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B »OKYCE BHUMAHMUA

KommepcaHtb, MockBa, 27 asrycta 2020 6:00, "OcHoBHOI 06bem cnopoB 6yaeTr cBA3aH ¢
Bbinsnatammn"

ABTOpbI: BopoHuH HOpuii, Ycos Unbsa

O npobneme opraHuMsauMmM npouecca NeHCUMOHHbIX BbinaaT HM® n HeobxoamMmocTn TpaHchopmauumM cUCTEMBI
06a3aTe/IbHOro NEHCMOHHOIO CTPaxoBaHUA paccyKaan B UHTepBbio "b" dmnHaHcoBbINM ombyacmeH HOpuit BopoHUH.

- BO/IbWMHCTBO BbINAAT NEHCUOHHbIX HAKOMNAEHUI ceryac NpoxoauT B popme eaANHOBPEMEHHOM BbINAATbl UK Ke
BbINAaT NpaBonpeeMHMKam. HacKo/IbKO 3TO COOTBETCTBYET 3aZa4aM NEHCMOHHOrO obecneyeHuns?

- OeiictButenoHo, HM® no cux nop 3auvHTEpecoBaHbl B €AMHOBPEMEHHbIX BbinaaTax. MpUYMH HecKonbKo. B
HacTosllee BpeMa neHcua odopmaseTca "ABYXMPOLEHTHUKAM", TO ecTb TeM 0AAM C HeboNbWMMK cymMmamu
MEHCUOHHbBIX HAaKOMNEHWUI, Y KOro cGOPMUPOBAHHBIN HAaKONUTE/bHbIN KanuTan B COOTBETCTBMM C HOPMOW 3aKOHa
He npesbiWwaeT 5% OT 0b6Lwero KanuTana. 3akoH Be/INT TaKue BbINAaTbl OCYLECTBAATL eAMHOBpeMeHHo. Ho ecTb
HtoaHcbl. EciM cymma HaKonneHwid HesHauuTesbHa, TO €e [O0POXKe BbiNjayMBaTb B Mepuvofe C y4eTom BCeX
pacxofioB Ha obcnyKmnBaHMe cyeta. Mo3TOMy 3KOHOMUYECKM BbIrOAHEN BCE AEHbIM BbINAATUTL CPaA3Yy.

- No*KM3HEHHble BbINAATbI, KaK U CPOYHbIe, B CpeaHeM TaKKe COCTaBAAIT MUHUMA/IbHbIE CYMMbI.

B peanbHOCTM BAMAET NM HaKonuTesbHaa KomnoHeHTa OMC Ha CbVIHaHCOBOE NnoNoXeHne rpaxXaaH, y KoTopbiX
HaCTynaloT NeHCUOHHbIe OCHOBaHMuA?

- B HacTosLLee BpeMA HaKoNUTeIbHAaA KOMMOHEHTA He OKa3blBaeT 3aMETHOT0 BAUAHUA HA GUHAHCOBOE MOIOKEHUE
neHcuoHepa. [la M cama HakonutenbHas neHcua B OMNC ocTaeTca ymucto dopmasibHO, abCONIOTHO He Pa3BMBasACH B
CUNY MPUHATBIX BAACTAMM PELUEHUA MO 3aMOPO3Ke OTYNC/IEHNI B pa3mepe 6%. MoaTomy, 4Tobbl HaKoNUTE/IbHanA
MeHcus cTasla 3HAaYMMOM ANA rpaxiaH, ee Heobxoammo nepedopmaTMpoBaTb 3a cHeT AO0OPOBOJIbHbLIX BMAOB
oTuncneHnin. Mbl OXXMgaem, YTo NPaBUTENbCTBO BNOCAEACTBUM MPUMET peLleHne 0 BBEAEHMM rapaHTUPOBAHHOIO
neHcMoHHoro nnaaxa (Fnn).

- Bo3amorkeH nn nepesanyck HaKOMWUTENbHOM KOMMOHEHTbI B BMAE CTaHZapTusmposaHHoro HMO wnam B pamkax
ctaporo ONC?

- TakoW nepesanyck BO3MOXEH, HO He B cocTaBe 0653aTe/IbHOro NeHCMOHHOro cTpaxosaHua (ONC).

B cBA3K C 3TUM Mbl XKaem, Korga byaeT okoHYaTenbHO aopaboTaH 3akoHonpoekT o [MIMN. OH okasancs 3Ha4YMUTeNbHO
CNOXKHee, Yem 3TO Npes- NoSaranochb Ha Aa/ibHUX NOACTYNax, Mo3ToMy TpebyeTca 3HaUUTEeNIbHO 6o/blue BpemeHU
ONA ero NnoAroToBKU.

- C 2021 ropga HN® nonagatoT B Bally 30Hy OTBETCTBEHHOCTU KakK PUHAHCOBOro ombyacmeHa. Kakux npeTteHsui
rpaxaaH K HN® Bobl oxkmaaete B 6onbluein cteneHn?

- Mbl 0XXngaem, 4To OCHOBHOM 06bem cnopos noTpebuteneit n HMN® byget cBA3aH c Bbinaatamu. Cloga BonayT
BOMPOCHI pacyeTa MX pasmepa, CPOKOB U GOPMbl, KOPPEKTHOTO MUCYMCNEHUA Nepuoaa, 3a KOTOPbIM HasHavaeTcA
neHcus. bonee Toro, Ha Haya/IbHOM 3Tane YMcao 0bpaLLEHNN rPaXKaAaH MOXKET ObITb HEBEIMKO, HO MX 06bem byaeT
pacTh Nno Mepe O0CO3HaHMA rparkaaHamu Toro ¢akra, 4YTO B MNEHCMOHHOW 061acTU Yy HUX noABUICA
KBa/IMPULMPOBAHHbIN 3aWMUTHUK, 4a U HE CTOUT 3abbiBaTb, YTO B HaAMMKaAMLLME rogbl HAYHETCA MACCOBbIN BbIXO4, Ha
MEHCUIO TPaKAaH C CYLWEeCTBEHHbIMU MEHCUMOHHBIMU HaKoMAeHUAMU. BOT MM B cuay 3HauMmocTn cymm byaet
Hebe3pas3nnyHa noTeps JIMWHEN TbiCAYN, @ He AecATKoB pybaei.

- C 2022 ropa HauMHaeTca nepuog maccoBblx Bbinaat HN®, oxxuaaete nm Bbl pocta KOHPAMKTOB HM® u rpaxkagaH
MMEHHO B "BbiNaTHOM chepe"?

- OgHo3HayHO oxugaem. Ceiuyac B "BbiniaTHoOM cdepe" HapyweHua moryT ObiTb CBS3aHbl C HEMPaBW/bHbLIM
Ha3HayeHWem eanHOBPEMEHHOM BbiNAaTbl. MOKa B CUAY MONOAOCTM HAKOMUTENbHOM KOMMOHEHTbI rparkaaHe He
NoAYyYaloT CPOYHbIE U MOMKU3HEHHblE NeHcuK. Ho maccoBble BbinnaTtbl 406aBAT B opbuUTy PUHOMOBYACMEHA U ITU
KaTeropuu Bbinaar.
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CeroaHa yperynMpoBaHuMe "HenpaBOMEpPHbIX MepeBoAoB" He BXOAUT B KOmMeTeHuuto ¢MHaAHCOBOro
YNoAHOMOYEHHOro. Ho 3To He o03HayaeT, YTo OH B byaywem 6yaetr 6e3yyacTeH K 3ToM npobneme. Ecnum
3aKOHOZATeNN MpPenoCcTaBAT Ham MNPaBO YperyiMpoBaHua (MHAHCOBOM CTOPOHblI HEMPABOMEPHOro nepeBosa
rpaxkgaHnHa 8 HM®P, 1o PUHYNONHOMOYEHHBIN CMOMKET B AocyaebHOM nopsgke HamHoro b6bicTpee, Yem 3TO
NPOUCXOANUT B CyAe, BEPHYTb HE TOIbKO CYMMY MEHCUMOHHbIX HAKOMNEHUMA, HO U NOTEPAHHbLIA MHBECTULLMOHHDIV
poxon. Ocobo cneayeT yyectb, YTO GUHYNOJHOMOYEHHDBIN HE MOXET 3aHMMATLCA KBannduKaumen camoro dakta
MOLUEHHMYECTBA — 3TO KOMMETEHUMA NPaBOOXPAHUTENbHbBIX OpPraHoB. NPy 3TOM Mbl BMOJIHE MOXKEM MPOBECTU
HEe3aBUCMMYIO IKCMEPTM3Y MOAMUCU NOCTPALABLIEro rpa*kAaHWHa, M 3TW pacxogpbl, camo coboil, OTpasATcs Ha
Tapuounkaumm B3Hoca HMP 3a paccmoTpeHne obpalieHuna. Hawa skcneptmnsa He ByaeT aopoxe cyaebHol 3a cuer
obbema 3aKasa Takux aKcrneptus, Ho HN® cneayeT NOHMMATL, YTO MX pacxondbl 3a HeMpaBoMepHoe nosBegeHue
BO3PacTyT.

https://www.kommersant.ru/doc/4466646

KommepcaHTb (kommersant.ru), Mockea, 27 asrycta 2020 1:23, LieHa Bonpoca
ABTop: Buesbapauc EsreHui

PykoBoguTesnb LeHTpa aHanusa HM® "Cadpmap" EBreHnit buesbapamc o ctarHaumm pbiHka ycnyr HM®

MHorve rogbl nepsoHavasbHbli BUA aesatenbHoct HMP - HerocygapctBeHHOe MNeHCMOHHoe obecnedyeHue -
HaxoauTca B cTarHauuun. Cektop, B KoTopom cdopmupoBaHo 1,4 TpaH pyb., Aep)KUTCA /MWb Ha [aBHWX
KOpnopaTuBHbIX nporpammax. B 6asosom ana HM® cektope 06A3aTeNbHOr0 MNEHCMOHHOTO CTPaxoBaHUA
aKKYMy/IMpoBaHo Noytu 2,9 TpaH pyb. Ho Tapud no o6a3atenbHbIM B3HOCAM Ha HAaKOMUTE/IbHYIO NEHCUIO OBHYNEH,
a npasuna cmeHbl GOHA0B NPEAEbHO YXKECTOUEHbI.

B TO »Ke BpemA NeHCMOHHbIe BbINAaTbl MOCTOAHHO pacTyT. M 6yayT pacTtu ele bbicTpee yKe Yyepes ABa rosa, Koraa
$OHAblI HAYHYT Ha3HayaTb HaAKOMWUTE/IbHble MEeHCUMM Mo Bo3pacTy. B 2022 roay Ha MEHCUMIO CTaHYT BbIXOAMTb
eHLWMHbl 1967 roaa poxaeHuA, ycneslUuMe CKONUTb B NEHCUOHHbIX GoHAax 6osee MM meHee NPUANYHbIE CYMMbI,
a ellle Yyepes NATb JIET - U MYKUYMHbI.

KaK utor, KpynHenwmnin nocne 6aHKOB UCTOUYHUK KOMNEKTUBHBIX MHBECTULMI PUCKYET PE3KO COKPATUTLCA. K KOHLY
AECATUNETUA MOXKET OCTaTbCA NNLWb AECATOK KPYMNHbIX GOHAO0B. X poNb B peasibHOW SKOHOMMKE U Ha PUHAHCOBOM
PbIHKE CTaHET HUYTOXKHOM. PelwleHne y 3To Npobaembl OAHO - cAenaTb NEHCUMOHHbIe ycayrn HNP takumun, 4Tobbl
Ha HUX NOABUACA AEUCTBUTE/IbHO MaCCOBbIM Cnpoc.

Ha cerogHs npocmatpusaerca Tpu cueHapusa. Mepsblii - peaHnmaLnsa HaKoMUTE/IbHOrO KOMMOHEHTa B CermeHTe
ONC. 3gecb He 06s3aTe/IbHO BOCCTaHAB/IMBATL MPEXKHUIM Tapud CTPaXoBbIX B3HOCOB, AOCTAaTOYHO BEPHYTb CUCTEMY
rocyaapcTBeHHoro codpuHaHcMpoBaHMA. MOXKHO UMCMONb30BaTb M cUCTEMY A[06pPOBO/IbHLIX B3HOCOB AR
CaMo3aHATbIX. BTOpoit - TpaHChOpMaLMa HAKONUTENbHOW CUCTEMbI B CTaHAAPTU3MPOBAHHbIN MEHCUOHHbIA NPOAYKT
Ha 6ase HMO. 3To morno 6bl BEPHYTb MACCOBbIA MHTEPEC K MMEIOLMMCA NEHCUOHHbIM cbeperkeHnam. MUHOUH K
LB c 2016 roga NpoABUratoT TakKoOW NPOEKT, Hafe/MB ero HajoroBbiIMW IbTOTaMM U BO3MOMKHOCTbIO AOCPOYHbIX
Bbinaat. O4HAKO BOMIOLWEHNE UAEN NOCTOAHHO OTKAa4bIBAETCA.

Ho ckopee Bcero, notpebyeTtca TpeTuin cueHapuii - KomniekcHoe pepopmupoBaHue Bcero pbiHka ycnyr HIM®. U3 2
MJIH POCCUAH, Y4acTBYIOLWMX B J06POBO/bHbLIX NEHCUOHHbIX MPOrpaMmax, Anlb AECATKU TbiCAY AenatoT 3To H6e3
noafaepxku pabotogatens. MpuumHa - 6eAHOCTb HaCcENEHMA U NOBaIbHOE HEAOBEPME K AONTOCPOYHBIM NPOEKTaM.

Ecnv rocynapcTBy BarKeH pocT 61arococToAHMUA NEHCUOHEPOB U NMPUTOK BHYTPEHHUX UHBECTULMIA, AAA U3MEHEHUA
cUTYyaumMm HeobxoaMMo cAenatb BbIrogy OT HAaKOMJAEHUA NMEHCMOHHOrO Kanutasia o4eBUMAHON. ITO BO3MOXKHO 3a
CYET YBE/IMYEHMUA HANOrOBbIX JIbFOT, KOTOPblE MOMHO COBMECTUTb C Mporpammolt roccobmHaHcmposaHua. Ewe
HeobXoAMMO BBECTWM TFOCrapaHTUM Ha A06pPOBO/bHbIE MEHCUMOHHble cbepexeHua. DoHAbl roTOBbl NAATUTL 3a
OOMONHUTENIbHYIO CTPAxOBKY PaAM MOBbIWEHUA AoBepuA HaceneHus. MOBbICUTb JIMKBUAHOCTb MEHCUMOHHbIX
cbeperkeHNn NOMOXKET NPABO Ha JOCPOYHOE MX UCNOb30BAHUE B Y KU3HEHHO BaXKHbIX LENAX.

He ctouT 3a6bIBaTh Npo HM®, KoTopble obcnyKmnatoT nout 40 MIH YenoBek. 1A NOBbIWEHMA MAPKNUHANBHOCTH
6u3Heca HY»XHO NPeaoCTaBUTb MM NPABO BbICTYNaTb NOCPEAHNUKOM B OKasaHWW Apyrux pUHaHcoBbIX ycayr. MHave B
[ONTOCPOYHOM MEepCneKkTUBE PbIHOK PUCKYEeT OCTaTbCA MHTEPECHbIM TOJIbKO AN OKONOrocyAapCTBEHHbIX
opraHusaumi.

CnoxHo npepacKasaTb, KaKol cueHapuit byaet peannsosaH. Ho 6e3 noncka Bbixoda U3 CTarHauum HeT Hagexabl Ha
OEeNCTBUTENIBHO AOCTOMHYIO NEHCUIO AR BONbLIMHCTBA POoCcCcUAH. be3 NoABNEHNA MOLLHOFO NEHCMOHHOMO NPOAYKTa
KO3ddULUMEHT 3amellleHMA TaK M OcCTaHeTca Ha yposHe 30-35% B 3aBMCMMOCTM OT HedTerasosbiX [A0X0408B
rocbrogxera.
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https://www.kommersant.ru/doc/4466645

KommepcaHtd (kommersant.ru), Mocksa, 27 asrycta 2020 1:23, 300 3acTpaxOBaHHbIX
"cnapTaHues"

Mnba Ycos 0 BO3BpaLeHMN NEHCUOHHbIX HaKoMeHn

B MuHyBWME Tpu roga no peweHunam cygos m3 HM®D B MNeHcuMoHHbIM ¢doHA Poccumn (MOP) 6Gbinn Bo3BpaLLEHDI
NMEeHCMOHHble HaKonneHus Bcero 334 rpakaaH, paHee HenpaBOMEpPHO nepeBefeHHble B 3TM ¢oHAbl. MoTepu
KaXXOoro u3 HUX Npu HEe3aKOHHOM AOCPOYHOM MnepeBoAe COCTaBaAAaAAn oT 6,9% [0 26,7% OT cymmbl MEHCUOHHbIX
HaKonaeHui, a obwmin o6bem NoTepb MHBECTULMOHHOIO goxoaa npesbicua 11 maH py6.

3T paHHble CueTHoM nanatbl (CM), NpuBeAeHHbIE B Hayale Hedenun B oTYeTe nocse odepeaHon nposepku MOP, y
cnefAwero 3a pPOCCUACKMM  MEHCUMOHHbIM  PbIHKOM 4YenoBeKa MOryT BbI3BaTb TOMbKO TFOpPAOCTb  3a
NPUHLMNNANBHOCTb M XpabpocTb 6osiee Yem TPEX COTEH POCCUMCKUX FPaKAaH, CPaBHMMYIO, HaBEPHOE, TO/IbKO C
nogsurom uapa Jleonnpa u 300 cnaptaHues. Begb AnAa TOro, 4tobbl BOCCTAaHOBUTb MOMpPaHHble NpaBa, UM
npuwiock NobopoTb B cebe cpebpontobure, BbikasaTb HEMANOE TEPMNEHNE U NOUTU HA HEKOTOPbIE KEPTBbI.

MNepepn Tem Kak BepHyTbCA B GOHA, OTKyaa "yBenn" 1e6a U TBOM NEHCUOHHbIE HAaKOM/IEHUS, NPEXAe BCEro HyXHO
nobopoTb UCKyweHne aeHbramu. Beab y HN® pgaBHO cywiecTByeT NpaKkTUKA A0CYAebHOro yperyanpoBaHus Takmux
cnopos.. K rpaxgaHam 3a4acTyto NpuUxXoaAT npeacrasutenn GpoHAOB, KOTOpble NpegaaraloT BO3MECTUTb yuiepb
XMBbIMU L€HbraMW, @ He BUPTYaZibHbIMM, NEXKAWMMM HA CYETY Y CTPAXOBLUMKA, KOTOPbIMM MONKHO byaeT
BOCMO/1b30BaTbCA TO/IbKO NPW HACTYNAEHUM NEHCUOHHbBIX OCHOBAHUMNA.

Ecnv rparkaaHWH npeoaonen UCKyWeHne CUIOMUHYTHOM BbIFOAOM, €ro XAET UCMbITAHUE AOATUM U YTOMUTENbHBIM
cypebHbiM  npoueccom. B 4acTHOCTM, 3acTpaxOoBaHHOMY /MUY MPEACTOUT  AO0KasbiBaTb, YTO MOAMMUCH,
NPOCTaB/AEHHbIe NOA Pa3/IMYHbIMU LOKYMEHTAaMU, HE ero, MPOXOAMTb NOYEPKOBEAUYECKYIO IKCNepTM3y. B obwem,
TPaTUTb CBOE BPeMs, NbITasaChb AOKa3aTb OYEBUAHbBIE BELLM.

Ho n 370 ewe He Bce. Ecnn Tbl BCe-TakKu BblAep:Kana ABa NpeablayliMx UCMbITaHMA, TO Tebs KAayT XepTsbl. Bo-
nepsbiX, He $aKT, YTo Tebe BO3MecTAT noTepu MHBecTaoxoaa (cm. "b" ot 12 aekabps 2019 roga). Bo-BTopbIx, ayguT
CMN nokasan, uyto "nepmog mexay Bo3BpaToOM NeHCUOHHbIX cpeacts U3 HMN® n nepegayei nx NP B gosBepuTtenbHoe
ynpaB/ieHne ynpaBasoWwmm KOMNaHUAM" coCTaBAAN 4O CEMU MECALLEB, @ BO3MELLEHME NOoTepb - A0 16 mecAues. B
pesynbTate rpaxgaHe, 4bM cpeactBa 6biiv  Bo3BpaweHbl B [OP no peweHuto cyda, HeAoOnoAyvyMau
MHBECTULUMOHHBIN aoxoa B pasmepe 315 Toic. py6.

Brnpoyem, No nocnesHemy MyHKTY A€N0, KaXKeTcs, CABMHYNOCb C MEPTBOM TOYKM. MWHTPYL TFOTOBUT 3aKOH,
06A3blBalOLMI BO3BPALLATL NOTEPAHHbIE AEHbIM W YCTAHABAMBAIOWMI AN 3TOFO HE OYeHb NPOLO/IKUTE/bHbIE
cpoku (cm. "b" ot 15 uiona). Ho octatoTcs nepsble ABA WUCMbITaHWUA, KOTOpble 6O/IbLUMHCTBO rpaKkgaH ABHO He
roToBbl NpoxoanTb. O YeM U CBUAETENLCTBYIOT AaHHble Cl: U3 CoTeH TbICAY rpakAaH, KOro KOCHYAMCb Npobaembl
HenpaBoMepHbIX NepeBoA0B, HALWAOCh NLWb HECKOIbKO COTEH CaMbiX MPUHLMMUANLHBIX. W YCTPaHATbL UX, NOXOXKe,
HWKTO He Xouer.

https://www.kommersant.ru/doc/4443216

KommepcaHtd (kommersant.ru), Mocksa, 27 asrycta 2020 1:23, [eHbrn yxoaAT Ha
3aCNYXXEHHbIW OTAbIX

AsTop: Ycos Unbsa

Korga neHCMOHHbIM ('DOHLI,aM CTaHeT HeYyeM ynpasaAaTb

B 3TOM roZly Bnepsble B UICTOPUM NEPEBOL, CPEACTB U3 HEFrOCYAAPCTBEHHbIX NeHCUOHHbIX doHaoB (HMP) obpaTHO
B MeHcnoHHbIM doHA Poccum (MPP) npeBbicUT NPUTOK AeHer oTTyAa. Bo3pactaloT M MeHCMOHHble BbiNaaThl
KaneHTam HM®. Yxe yepes nontopa roga ¢GoHAbl CTONKHYTCA CO 3HAUYMTE/IbHbIM OTTOKOM CPeACTB MEHCUOHHbIX
HaKon/eHu. Mpu HeraTMBHOM CLLEHAapPUM COKpalleHMe aKTMBOB OyAeT NPOMCXOAUTb YXKe C Havana MacCoBbIX
BbiNAaT. Ho fake npu 61aronpuATHLIX YCNOBUAX WHBECTUUMOHHBLIM pecypc HM® B macwtabax 3KOHOMMUKMK
OTKaTMTCA K ypoBHAM 2015 roga. B utore poHAbI PUCKYIOT HUKOrAa He CTaTb A0/TOCPOYHBIMU MHBECTOPAMM U KAYT
HoBOro pebopPMUPOBAHNA CUCTEMbI NEHCUOHHbLIX HAKOMIEHWUN.

BbInnaTbl MAYT B ropy
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B KoHue utonsa M®P Brnepsble B UCTOPUM HAKOMUTENbHOW MNEHCUM 3adUKCMPOBAN MPEBbLILIEHUE KENAoLMX
BepHyTbca 13 HMN®P B MNPP Hag Temun, KTo caenan Bbibop B Mosb3y YyacTHoro ¢oHaa. B Havane cneayrouwero roga
Takana AMHAMMUKA NepexofHOM KaMMnaHWM MOXKET PeasiM30BaThCA B HETTO-OTTOK KAWEHTOB M3 cucTembl HA®, yTto
COKpaTUT 0ba3aTenbcTBa GoHAOB. TEHAEHLMA HaKNaAbIBAETCA HA BCe yBenuUYmMBatowmeca sbinnatel HN®, KoTopble
B 2020 rogy AOCTUTHYT Makcumyma B 20 mapa py6. (cm. "b" ot 10 aBrycta). Takke Bnepsble B UCTOPUM YUC/IO
nony4yatenert HakonuTesbHbIX NeHcui npesbicuT 100 TbiC. YENOBEK, @ BbIMNAYEeHHbIe UM CyMMbI - 1 mapa py6.

Moka BbinnaTbl HA® KacatoTca AWWb y3KOW KAMEHTCKOM 6a3bl M He3HauuTeNbHbl B obwem obbeme cpeacTs,
AKKYMYNMPOBaHHbIX doHaamu. Cenyac BbiniaTbl NPoM3BoAATcA rpaxaaHam 1953-1957 rogoB porKaeHUsA, a TaKxKe
6onee monogbim, y KoTopbix ¢ 2002 roga popmupoBanacb HaKONUTEbHAA KOMMNOHEHTa NO CTPaXxOBOMY B3HOCY B
2% oT 3apaboTHoiM nnatbl ("4BYXNPOULEHTHUKKU", MexaHM3M nepectan pabotatb B 2005 roay). BbinnaTbl
3aTParMBaloT U Tex, Yy KOro NeHCUOHHble OCHOBAHWA HACTYNMWAN AOCPOYHO - HaNnpumep, NpM HEOBXOAUMOM CTaXKe
Ha onpeaeneHHbIX BUAax paboT uam B onpeaeneHHbiX mecTtHocTAX ("aocpoyHukn"). TaKKe nony4yaroT cpescTea,
CKOMJ/IEHHbIE CTPAXOBLLMKOM, MPABONPEEMHUKMN YMEPLUMX KMEHTOB (CM. CNPaBKYy).

YcTolumMBOe yBenyeHue BbinaaT Habnogaercs yxe ceiyac. 3a NaTb fieT 06bem nnatexeit HM® 3acTpaxoBaHHbIM
JIML@M U X HacnegHUKaMm BblpoC NoYT B TpU pa3a. OCHOBHYIO Maccy COCTaBAAIOT eANHOBPEMEHHbIE BbINAATbI, Ha
KoTopble cenyac npuxoamtca 6onee 70% Bcex BbinaadeHHbix geHer no OMNC. MeHee 4yeTBepTM CPEACTB NOAYHUAN
NpaBoOMNpPeeMHUKN YMEPLUMX 3aCTPaxoBaHHbIX AL, CaMyto MaseHbKYH A0 B COCTaBe O6LWMX BbINAAT 3aHUMAIOT
NOXW3HEHHaA NEeHCUA U CPOYHasA NEHCUMOHHas BbinnaTa (6onee 5%).

HauuHasna ¢ 2022 roga, no oueHke "b", 06beM NEHCUMOHHbBIX BbINAAT PE3KO YCKOPUT POCT (CM. rpaduK) - nponsonget
ero yaBoeHue-ytpoeHue, ao 50-60 mapg pyb. B roa. 310 0bycNOBAEHO AOCTUMKEHUEM KAMEHTAMMU-¥KEHLLMHAMM
1967 rofga poxaeHuAa U moaoxe, y KoTopbix 40 2014 roga WwWam NOCTYyNAEHUA B HAaKONUTENbHYO KomnoHeHTy OlNC B
pa3smepe 6% CTPaxoBOro B3HOca, 6a30BbIX NEHCMOHHbLIX OCHOBaHWM (55 net). Ona MyXUYMH TaKMe MEHCUOHHblE
OCHOBaHUA HayHyT HacTynaTb ¢ 2027 roaa (60 neT), 4To BbI3OBET NOAbEM BbiNAaT ewle B 1,5-2 pasa, a eXXerogHo Ha
neHcuio 6yayT BbIXOAUTb A0 1 M/IH YeNOBEK.

OcHOBHaA f0ns NnaTeXel ¢ NOCTeNeHHbIM COKPALLLEHMEM 33 CYET YBEUYEHUA CPOYHBIX U NOXKU3HEHHbIX NEHCUI
NPOAOJINKUT HOCUTb eAMHOBPEMEHHbIX XapaKTep. "Obbem eaAnHOBpPEMEHHbIX BbiniaT byaeT npesbiwaTb 06bem
Ha3HaYaeMbIX BbINAAT HAKOMUTENbHON NEHCUM B CBA3W C OTCYTCTBMEM NOCTYN/IEHUA HOBBIX CTPAXOBbIX B3HOCOB W,
KaK cnefcTBue, HEAOCTAaTOYHOCTbIO CPEACTB NMEHCUOHHbIX HAKOMEHUI Y 3aCTPAXOBaHHbIX UL, ANA HA3HAYEHUA UM
HaKonuTesbHOW neHcun", - NpusHaBan B npowsorogHem "O63ope PpuHaHcoBOM cTabuabHocTM" BaHK Poccuun. 3a
CYET CTapeHua KAMEHTCKOW 6asbl U yBeAMYeHUA CMepTHOCTM byayT pacTM M BbiNiaTbl NpaBoONpeemMHUKam
3aCTpaxoBaHHbIX AL, - Ao 10 mnpg, py6. B roa.

LL6 B cBOem nporHose Ha ocHoBe AaHHbIX GOHAO0B Ha KoHel, 2017 roAa paccyMTbIiBaA, YTO UX CyMMapPHbIE BbIMiaTbl
B nepuog ¢ 2020-ro no 2025 rog b6yayTt coctaBaatb 4yyTb 6onee 150 mapg py6. Mo pacyetam "Bb", 3a TOT XKe
NPOrHO3HbIM Nepuog Bbinaatel HN® 6yayT Ha 100 mapa py6. Bbiwe.

Perynatop B nNpoOW/AOM roAy Ha OCHOBAaHMM arperMposBaHHoro noptdena HMNP oueHuBan, uyto "BBUAY
3HaYUTENbHOro 06beMa IMKBUAHBIX aKTUBOB MO NEHCMOHHbLIM HakonaeHuaMm" npobsiem y poHA0B C BbiNaaTamu He
6yaet. M cBoM OLLEHKM He nepecmaTpuBaer.

"YBennyeHme TpeboBaHMA NO NUKBUAHOCTM HE MOBAMAET HA Hally WMHBECTULMOHHYIO OeATe/NbHOCTb, MOCKO/bKY
noptdenb Mo NEHCUOHHbIM HAKOMMEHMAM Y Hac AO0CTaTOYHO KOHCEPBATWMBHbLIN, C KOPOTKOM Alopauueit (oHa no
obnuraumam doHaa coctaBnsetr okono Asyx ner. - "b")", - nporHosmpyet reHanpektop "BTE MeHCUMOHHbLIN
¢doHa" Napuca NopyakoBcKas 3Tan yBeanyeHua BbinnaT. "lMo HawKWm oueHkam, npobiema COKpalLeHWUA aKTUBOB
MOXKET BO3HUKHYTb bauke K 2030 rogy", - nonaraet reHanpektop HM® "OTtkpbitHe" Muxaun MotopuH. Mo ero
cnoBaMm, 3apabaTbiBaemMblil GOHAOM MHBECTULMOHHBIN Aoxo4 ByAeT npesblwaTb NEHCUOHHbIE BbINAATbl KMEHTAM,
B CBA3W C YeM aKTMBbl GOHAA A0 3TOr0 BpEMEHM BYAyT YBEIMUMBATLCA, @ HE COKPALLATHCA.

doHABI YXO4AT N3 IKOHOMMUKMU

OfHaKo B LENIOM MO CUCTEME BbINAATbl NOBAMAIOT Ha aKTWMBbI YaCTHbIX GpOHAOB, KOTOpble NPU ONTUMUCTUYHOM
CUEHapWM 40 Hayana MaccoBbIX BbINAAT My*KumMHam B 2027 rogy 6yayT cTarHMpoBaTb, @ 3aTeM HaYHYT CHUXKaTbCA. M
AN1A 3Toro chopMMpPOBaAUCHL BCE NPEANOCHIIKMN.

MpuBneyeHne HoBbIXx KnneHToB u3 MN®PP B cuctemy HMNP B cBA3M ¢ Mepamu, NPUHATBIMU PErYAATOPOM, MOYTH
npeKkpaTUAnCb, HaobopPOT, BO3HMKAET HETTO-OTTOK rpa)kAaH. OrpaHWyeH M MNPUTOK CPeacTB OT K/AMEHTOB,
yyacTBylOWMX B MNporpamme COoOUHAHCUMPOBAHUA MEHCUMOHHbIX HakonneHwi. B 2019 roay y4yacTHUKKM 3TOM
nporpammbl 1 B YacTHbIX ¢oHaax, n B MOP npuHecan ceoum cTpaxoBwmKam nuwb 7,7 mapa py6. (cm. "b" ot 11
nioHA). Taknm 0bpasom, eANHCTBEHHbBIM CPeACTBOM yBeandeHus obsasatenncts HM®P octaeTca MHBECTA0XOA,

Mo ntoram nepsoro KBapTana obssatensctea HMN® coctasnanm 2,7 1paH py6. Mo 6a3oBoMy M ONTUMUCTUYHOMY
cueHaputo "b" - cpepHerofosaa foxoaHocTb A0 2025 roaa Ha yposHe 5% u 6%, HETTO-OTTOK KnMeHToB B MPP Ha
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ypoBHe 100 Tbic. 1 70 TbIC. YENOBEK, - CYyMMapHble ob6s3aTenbcTBa GoHAO0B Yepes NATb AeT BblpacTyT Ao 3 TpaH py6.
unn o 3,2 TpaH pyb. cooTBeTcTBEHHO. TO ecTb cpeaHerogoBble Temnbl NpupocTa obasaTenscts no OMNC 6yayT
coctasnAaTb 1,6% B HOPpManbHOM cUTyaumumn unm 2,6% npu 6naronpuatHol gns HN® obctaHoBKe.

Ho npu HeratuBHbIX TEHAEHUMAX, HAaNpUMep, Ha GOHE CHUMKEHMA KNOYEBOWN CTAaBKM, a BC/eS 3a Hell COKpaLLeHun
AoxoaHocTen no obaurauMoHHOMy nopTdento U yunTbiBaa ero HebonblUYO AlOPaLMIO, a TaKKe YCKOPEHUA yxoaa
rpaxkgaH B M®P (M3-3a CKaHAANOB C HEMNPAaBOMEPHbIMU MEPEeBOSAMM  KAMEHTOB W  HEBbIPA3UTENbHbIX
nokasatenei HN®), cokpaweHne 06A3aTeNbCTB MOXKET HayaTbCA yKe no utoram 2022 roaa.

Mpun peannsaumm TakKOro HeraTMBHOIO CLEHapuUA - CpeaHerof0Bas AOXOAHOCTb Ha YPoBHE 4%, KANEHTCKME OTTOKM
B N®P Ha yposHe 200 TbiC. 3aCTPAXOBaHHbIX UL, eXKerogHo - yxe K 2022 roay obsasatenbctsa no OMNC cokpaTaTca
Ha 3 mnpg py6., a B 2025 roay cokpaleHue coctaBuT go 15 mapa py6. B uenom e cHuxeHme obasatenscts ¢ 2022
roga HUBENMPYET BECb MX POCT B NPeALLecTByoLMe ABa Foaa.

Ho npu ntobom cueHapum ponb AJANHHBIX NMEHCUOHHbIX AEHEr, CKOHLEHTPUPOBaHHbIX B YacTHbIX GOHAAX, y4UTbIBaA
CTarHaUMi0 CEKTopa HerocyaapCTBEHHOro neHcMoHHoro obecneyenus (HMNO, cm. "b" ot 18 aBrycra), HayHer
cHUKaTbeA. Echmn obasaTenbctea no OMNC HMN®P Ha KoHew, 2019 roaa coctasnanm 2,5% K BBI, To, ocHOBbIBasACb Ha
CcpeaHecpoYHoM MnporHose MuH3KOHOMMKM, K 2024 roay 3Ta gona ynagetr go 1,9-2,1%, Takum obpasom
BEPHYBLUUCb K NoKa3aTenam 2015 roga.

C Hayanom MaccoBbiX BbINAAT 6€3 KaKux-1Mbo [OMNO/IHUTENbHbLIX MOCTYNAEeHUI oOXugaetca yxon ¢GoHAOB B
Hanbosee KOHCEPBATUBHbIE U IMKBUAHbIE MHCTPYMEHTbI Ha GOHE POCTa eANMHOBPEMEHHbIX BbIMAAT U YBeANYEHUA
noptdenel BbINAATHbIX PE3ePBOB, B KOTOPbLIX CKOHLEHTPUPOBAHbI CaMble HaZEXHble U KPAaTKOCPOUYHblE aKTMBbI.
YTO CTaBUT Nog, BONPOC ¥KenaHue perynatopa NpeBpatTb Pecypc YacTHbIX GOHAOB B AO/IFOCPOYHbIE MHBECTULMY B
peanbHbI cCeKTop 3KOHOMMKM (cm. "B" oT 31 man 2019 roga).

"bes npuToKa CpeacT8 MHAYCTPUA PUCKYET NepenTVM Ha BbINAATHYIO MOAEesb AEATENbHOCTM U CO BPeMeEHeM
YyracHyTb BC/IeACTBUE COKpalLeHua aktmsos", - rosopat B HA® "Capmap". "PelweHuna KpotoTca B BapuaTUBHOCTU
KombuHauuii pepopmatnposanusa OMNC, nameHeHuit 8 HMNO, BKAOYEHNA NEHCUOHHbIX NpoaykToB B MNC, co3gaHua
ocA3aeMbIX HanorosbIx Nbrot", - cumtaeT Muxamn MoTtopuH. OgHaKo, No ero csoBaMm, "Ha TEKyWUA MOMEHT
rotoBoro 3¢ peKTMBHOro pelleHnn ele HeT", XOTa NPeasoXeHua B TOM UAKM MHOM Buae obcyKaanucb Ha atane
KOHCTPYMpPOBaHMUA "HOBOI BeXU NEHCMOHHOW pedopMbl”. "MpaBUAbHBIM U ANA KAVEHTOB, W A5 rOCYAapCcTBa, U AnA
camux GOHAOB BUAUTCS NMEPecTpoiika AeNCTBYIOLWElN NeHCMOHHON moaenun", - cornawatotca B "Cadmape". Ona
MHAYCTPUKN Ha POHE CKOPOro Havyana COKPALLEHMA aKTUBOB HET BOSMOXHOCTU 0601MTUCh 6€3 NoA06HbIX pelueHnii B
pamkax pebopmMmnpPOBaHUA CUCTEMbI B AOCTAaTOYHO 6/1M3KOM ByayLLem.

https://www.kommersant.ru/doc/4467706
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HOBOCTU OTPAC/IN HN®

PBK (rbc.ru), Mocksa, 26 asrycta 2020 6:00, Jonarn nuksugupyoweiica Ha Kunpe O1 Group
MwuHua aocTuram noutn $S2 mapa

ABTop: KasapHoBckuii Masen

Honrn O1 Group, HeKkoraa roqoBHOW KomnaHum B BusHece bopuca MuHLa, 4OCTUMAM NoYTK S2 MApA, cieayeT us
OOKYMEHTOB 0 ee IMKBMAaumn. Ho topuctbl 6aHKa "TpacTt”, KoTopbli cyguTca ¢ ceMbeit MUHLUA, CYMTALOT, YTO YacTb
3TUX A0NroB "comHuTeNnbHa"

TpeboBaHua kKpegutopoB K O1 Group Limited Bopuca MuHUa, KoTopaa nukBuampyetca Ha Kunpe, cocrasastor
noutm $2 mnpa. Oetanu npoueaypbl CTaaM M3BECTHbI M3 MaTepuasnoB JMKBMAATOPa KOMMaHMKM - CTapluero
oupektopa CRI Group Kpuca WMakosupgeca. OH mx npenoctaBun B OTBET Ha 3anpoc PBK: 3to Tpu otyeta o
NMKBUZALMMK, A TAKXKE ero nepenuncka c opucTamum KpeanTopos.

KomnaHusa O1 Group npoBoauT A0OPOBONALHYIO JMKBUAALMIO NOL KOHTPONEM KPEAUTOPOB, HO NPUHAAEKALLNNA
UB 6aHK HenpoduabHbix aktMBoB "TpacT", KoTopbih B BenukobputaHmm nogan npotme MuHUA MCK O
npegnosiaraemMom MOLLEHHUYECTBE, CYMTAET, YTO KpynHelwmne KpegnTopbl adduanpoBaHbl ¢ ceMbelt bU3HecMeHa
M 3a cYeT 3TOoro npoueaypa NMKBUAALMM HAaXoaMTCA Mo KOHTposnem. JIKBMAaTopa KomnaHuu - Makosupeca -
"Tpact" 06BuHAET B "noanbHocTn" Bnagensuy O1 Group. Mo MHEHUIO KMNPCKKX topucToB "TpacTta", cBA3aHHbIE C
MuHuem ¢GUpPMbl NpeabABUAM MHOTOMWMANIMOHHbIE TpeboBaHua K O1 Group, YTO 3aWMUTUTb KOMNAHUIO OT
"noasMHHbIX" KpeauTopos: "Tpacta" (monr nepes HUM coctasnsaeT $90 mAaH, cneayeT us nokasatenei 01 Ha 2019
rog, npeacTaBAeHHbIX B MaTepuanax), MpomceasbbaHka (bonee 6 mapg pyb. B Aonnapax M eBpo) U KOMMAHUK
Rokiana Cepresa lopaeea (okono 3,7 mapg, pyb.).

MNakosnaec B KommeHTapuun PEK oTBepr o6BUMHEHMA B TOM, YTO OH AENCTBYET B UbMX-TO MHTepecax. 1o ero cnosam,
3a 34 ropa paboTbl OH HY pa3y He Bbla OTCTPAHEH OT ynpaBaeHna 6aHKPOTHbIM npoLeccom. MpeacTaBUTeNb CEMbBU
bopuca MuHua 3aasun PBK, 4To cembe Hen3BecCTHbl AeTaNn IUKBUAALUM KOMMAHMUKM, TaK KaK OHA NpOBOAMUTCA NOA,
KOHTpPO/EeM IMKBNAATOPA.

Ha MOMEHT NuKBMAAUMM YCTaHOBUTb OLLEHOYHYIO CTOMMOCTb akTMBoB Ol Group He yganocb: no 6anaHcoBoW
CTOMMOCTM BNOMKEHMUA B [lOYEePHME KOMMNaHMKM oLeHMBannch B $828 miH, a npasa TpebosaHua O1 - B $985 maH. Ha
cyeTe B 6HaHKe Y KOMMAaHUU 6bII0 TONBKO €64 ThiC.

Kak 6bin ycTpoeH 6usHec 01

01 Group Limited B npownom 6bina rosioBHOM KomnaHuel rpynnbl MuHUa, oHa Bnagena akumamm O1 Properties
(cpeam ee akTMBOB - odpuchl Knacca A B Mockse, KomnaeKc "benas naowaab" n gpyraa sAMTHas HeABUMKMMOCTb) U
duHaHcoBol rpynnoi "byayuiee" (OCHOBHOW aKTUB - HErocygapcTBEHHbIM MEeHCUOHHbIW ¢oHp "Bbyayuwee"). C
aKTMBaMM KOMMaHMM MPULLAOCL paccTaTbCA M3-3a Aoara neped MOCKOBCKMM KpeAuTHbiM 6aHkom (MKB), no
KoTopomy 6binun 3anoxeHbl akunu O1 Properties u "byaywero". MNocne Toro Kak Ol He cmorsa pacniaTuTbca no
Kpeanty, MKB nepegan pgonrn rpynnel MuHua cBoemy akumoHepy PomaHy AsaeeBy, a TOT, B CBOK oyepeap,
Kunpcko Riverstretch (ee 6eHeduumap - Masen BaleHKo, 6biBWMIA Ton-meHegxkep "PernoHa"), KoTtopas wu
B3bICKana 3anoXeHHble akumm O1 Properties n HM®P. Tenepb "Byaywee" NpUHAANEKUT rpynne KOMMNaHW
"Pernon", a O1 Properties octanaco y Riverstretch.

Ewe B 2017 roay cembsi Boprca MuHUa y4acTBOBasia B CMOPHbIX CAENKAX C 0banraumamm goyepHein ctpyktypbl O1 -
"O1 Mpyn ®uHaHc" Ha $850 maH, KoTopble 6biin nNpuobpeteHbl "OTKpbiTem" U PocT-6aHKOm (BnocneacTsmm
obbeamHeH ¢ "Tpactom) Ao ux caHauun. Oba 6aHKa 6bian caHMpoBaHbl LIB, a X HOBOe PYKOBOACTBO 3aHANOCH
paccnegoBaHvem onepauuit. Mo ero mHeHuto, 6ymarn O1 6blan BbINyWEHbI Ha HEPbIHOYHbIX ycnoBuAX. CembA
Bopuca MuHua yexana u3s Poccun B 2018 roay, nosaHee npoTtue boprca MuHLa 1 ero cTapwmx cbiHoBel Amutpus
n AnekcaHgpa 6bi10 BO36yKAeHO yrosoBHoe aeno. Cnop (mexay MuHUamu ¢ ogHou cTopoHbl 1 "OTKpbiTeM" 1
"Tpactom" - c Apyroii) paccmatpueaeTtcs B Bbicokom cyae JToHAOoHa.

Komy gomxHa O1 Group

fonosHaa O1 Group AobpoBonbHO AuKBMaupyetca Ha Kunpe c¢ 2019 roga: B g4aHHOM c/yyae pedb MAEeT O
NIMKBUZALMM noa KoHTposnem Kpeautopos - Creditors Voluntary Winding Up. O naMKBMaaumm ctano U3BECTHO U3
maTepuanos npouecca B JIOHAOHe, OAHAKO nocneAHue fAaHHble O pasmepe gonara Ol Group paHee He
pacKpbIBaNnCh.
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Mpeactasutens cembu Bopuca MuHua He oTBeTUN Ha Bonpoc PBK o Tom, yem obbBACHAETCA HEoHXO0AMMOCTb
NMKBMAALMM KoMmnaHun. "TocKobky cemMbA MUHLA He UrpaeT HUKAKOM posivM B MpoLecce MKBUAALMKN, OHU He
ob1agaloT uHTepecytoLwen Bac MHpopmaumnen n He MOryT KOMMEHTUPOBATb OCTa/IbHble BOMPOCHI", - CKasan OH.

Kak cneayeT u3 nokasaTteneir 01 Group Ha 2019 rog, gonrm KomnaHum coctasadaoT $1,91 mnpa. Cpeau ee
Kpeautopos - Kunpckue Agdalia (5360 mnaH), Centimilia (510 mnH), Milanissa ($17,7 mnH), Ratado Holding (511,7
mnH), Delahassie ($21,6 maH) n gpyrme komnanmu. Eute $6,3 MaH Komnanua aomkHa bopucy MuHuy, $49,2 MAaH -
MpomceasbbaHKy, $188,7 maH - Sberbank Investments Limited (kunpckas "gouka" C6epbaHKa; ero npeacrasutenb
coobwmn PBK, uto ceuac Sberbank Investments Limited y»ke He aBnaaeTtca kpeautopom O1 Group 1 TpeboBaHUM K
KomnaHum He umeet), $1,193 mapa - "O1 Mpyn ®uHaHc" (komnaHWA rpynnbl, Bbinyckaswas obanraumm) n S42 maH -
poccuiickoit KomnaHuu "®duHctaHgapTt", Takke ¢uHaHcuposaswen busHec cembun Bopuca MuHua. Ha ocHose
cynebHbix pelweHunit MpomcsasbbaHk Tpebyer ¢ O1 gononHutenbHble $32 maH, 6aHk "Tpact" - $90,8 mnH,
"MeHeMeHT KOHcanTuHr" - $3,8 MAH.

BeHedumumapbl YacTM KNUNpckux kpeautopos O1 He packpbiBatoTcA. Mo mHeHuto topuctoB Rokiana Holdings (mx
n1ucbma NpUBOAATCA B MaTepuanax), KoTopas BXOAUT B nepumeTp 6usHeca Bnagenoua rpynnel MUK Ceprea
lopaeesa, "Bce unu noutn Bce" Kpegutopbl O1 nMBO NOAKOHTPOAbHLI cemMbe MuHUA, MO0 NpuHaZiexaT en.
KpynHenwmit ke Kpeantop rpynnol - "O1 Fpyn ®uHaHc" - aBnaetca ee "goukon".

TpeboBaHusa Rokiana Nopaeesa k O1 Ha 3,75 mapa py6. MakoBmaec oTKasasica BKAOYUTb B peecTp KpeauTopos. Mo
mHeHuto Rokiana, O1 Group Ao/mKHa pacnaaTUTbCA NO AOATY CBA3AaHHOWM C HeW Kunpckoi Katalama 3a HapyweHue
pafda AoroBopeHHocTen, TpeboBaHMe 06 onsate 6bi10 HanpasaeHo B agpec O1 B gekabpe 2019 roaa, cneayet us
maTepuanoB NMKBMAATOPaA, onybaMKOBaHHbIX Ha calTe ACB (. pdf ). Kak nucan paHee PBK, Katalama B 2017 roay
B3A/1a y KomnaHun Mopaeesa 2,8 mapg, pyb., a npy puHaHcMpoBaHMM ncnonb3oBanuch cpeacrtsa HM® "byaywee".
OpgHako /IMKBMAATOP nocuyuTan, yto y Rokiana He BO3HMKAO npaBa TpeboBaHusa gonra ¢ O1. MpeactaButens
lfopaeeBa 0TKasaAca OT KOMMEHTApPUEB.

KaKkue npeTeHsun y KpeanTopos K IMKBUAATOPY

KaHgupaTtypa nvksmngatopa komnaHun Kpuca Makosuaeca bbina yteepxaeHa kpegmutopamu. Knunpckas CRI Group,
rae oH paboTaeT CTaplUMM ANPEKTOPOM, CNeLnanmsmpyeTca Ha 6aHKPOTCTBax.

PAg, KpeauTopoB HEAOBONbHbI Er0 AEATENbHOCTbIO, CYMTasA, YTO OH AENCTBYET B MHTepecax ceMbn MuHuUa. Tak,
topuctbl Michael Vorkas (npeactasnstotr "Tpact") B ¢deBpane 2020 roga nvcanu, YTO TEKyWMI NUKBMAATOP
npensaTcTBYeT "HE3aBUCMMOMY Pacc/ie0BaHUIO BbIBOAA aKTUBOB FPynrbl 3a Npeaesbl 4OCAraeMOCTU KpeamuTopos".
Mo ux MHeHuto, BCce npeanonaraemble akTmebl O1 Group npeacTaBaAloT cobol nNpasa TPeboBaHWA K AOYEPHUM
KOMMaHMAM, BEPOATHOCTb B3bICKAHUA KOTOPbIX "paBHa Hyaw". "Tpact" TakKe 06BMHUA INKBMAATOPA B TOM, YTO OH
TpaTuT cpeacTea Ol Ha cyabl C KpeAUTOPamM, a He Ha B3bICKaHWe J0/roB.

MpoTuB NMKBMAATOPA BbICTYNanu U OPUCTbI U3 aABOKaTCKoro 6topo Soteris Pittas, npeactasaatowme nHTepecsl
Rokiana lopaeesa, ubm TpeboBaHMa K O1 He 6binK BKIOYEHbI B PEECTP KPeauTopoB. B nucbme K Hemy B Hoabpe
2019 roga oHM HasbiBaloT ero "noanbHbiM" cembe Bopuca MwuHua. "Bbl COYM NOATBEPMKAEHHbIMW BCE
COMHUTeNbHble TpeboBaHWA, NpeacTaBAeHHble BaM cembell MWHUA M CBA3AHHBIMM C HUMW KOMNAHUAMM, U
O[HOBPEMEHHO OTKa3anu BCEM HEe3aBUMCUMbIM M HacToAwmMm Kpeamtopam Ol Group", - roBopuTca B NUCbME.
KoHTponupysa 6onbwunHctBo KpegutopoB O1 Group, "cembs MwuHUa ¢ nomouwbio "nosanbHoro nvkemgatopa’
npeaoTBpalLaeT BO3MOXKHOCTb pacciefioBaHMA npaBoHapyweHuii B O1 Group", oTmeyaeTca B NUCbMeE HOPUCTOB
Rokiana.

MNpeactasutens MNpomcesasbbaHKa coobwmn PEK, uto 6aHK yBEAOMWUA NMKBMAATOPA O HanMuum TpeboBaHuii K O1
Group Ha cymmy nopsagka 7 mapg, py6. "BaHk He obnagaeT LOCTOBEPHLIMU CBEAEHUAMM O TOM, B UYbUX MHTEpPECaX
aevicteyeT ankengatop", - 4obasun oH. "TpacT" oTKasanca oT KOMMEHTapUeB.

B cBoto ouepeab, MakoBuaec B 0o4HOM M3 OTYETOB O JIMKBUAAUMM KOMMaHUM (3a nepuog ¢ Hoabpsa 2019 roga no
AHBapb 2020-ro) 3aaABASAA, YTO NPOTUB HEro AEWCTBYIOT "BpaxaebHble opuUCTbl - npeacTasuTenn "TpacTta" n Rokiana
Holdings. Mo mHeHuto WakoBuaeca, OHM MOCTOAHHO BbIABUralOT NPOTUB Hero "6GesocHoBaTeslbHble W
3/l0HaMepeHHble" NpeTeH3uu, 1M3-3a Yero JIMKBUAATopy NPUXoamnTca pasbupatbesa ¢ "Banom KoppecnoHaeHumm".
OTBeyYas Ha KOHKpeTHble NpeTeH3un, MakoBmaec yKasbiBan, YTO NONHOCTbIO UX OTBEPraeT U NPOAO/IKUT PaboTy Kak
He3aBUCUMbIV INKBMAATOP.

Nukengatop 01 Group coobwmn PBK, uTo "nNpogoskut npuHMmaTtb Mepbl gns obecneyeHua npospadvHocTu" B
npowuecce /AMKBMOALMM BHE 3aBMCMMOCTM OT TOro, "MPOAO/NKAT /M ONpeAeneHHble KPeawuTopbl CBOU
3/10HaMepeHHble gencTama" 1 "NONbITKM NOCTaBUTb MO COMHEHME ero He3aBUCUMOCTL". OH TaKKe paccKasasn, yto
B utoHe 2020 roaa KpeanTopbl NPOron0CoOBanAM 3a NepeBos npoueaypbl IMKBUAAUMN NOo4, HAA30p cyaa, oA TOro
yTobbl "pasBesaTb onaceHua" "Tpacta". Cemba MuHUA KaTeropuyecku otpuuaeTt ntobble 06BUHEHUS B TOM, YTO
nukengaTtopbl O1 Group KakMm-anMbo obpasom AENCTBYIOT B MHTEpecax CeMbW MAM APYrMX TaK HasblBaeMblIX
CBA3AHHbIX /INL, CKa3an ee NpeacTaBuTeNb.
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Y10 BbIABM/IO pacc/ienoBaHne NMKBMAATOpa

MakoBuaec npoBoauT ceoe paccnegosaHue caenok O1, roBoputca B oTyeTe 3a nepuog ¢ despana no anpenb 2020
roga. "fAl petanbHO UccnefoBan NepeBoAbl CO CHETOB KOMMAHUM U CYMTALD, YTO HEKOTOPbLIE NAATEXU HE AO0/KHbI
6bITb NoaTBEPKAEHbI", - Hanucan pucT. OH TaKKe yKasas, YTo ObiBLUME AMPEKTOopa He CMOIIN npenocTaBUTb
[0CTaTOYHO MHPOPMaLMKM O HegocTauye aKTMBOB FPyNmMbl B Nepuog mexay Aekabpem 2016 roga u gaTol nogauum
3aABNeHns o0 ee aukeBuaauum B 2019 ropy. Makosupec coobuwimn, 4to O6HapyXua BbinaaTy AWBUAEHOOB
KOMMNaHuei B Nosib3y akuuoHepoB B pasmepe $23,9 mnH B 2017 rogy. EMy Takxke yaanocb AoroBoputbea o6
YPEerynampoBaHmMm A0Ara O4HOM M3 KUNPCKUX KomnaHuii nepeg O1 Group Ha $2,2 MAH.

Makosuaec coobwmn PBK, uto HamepeH obpaTnTbCA B Cya € 3aAB/ieHMEM O NyH6ANYHOM oueHKe paboTbl nocnegHUxX
avpektopos O1 Group. OH OTMETW/, YTO HE MOMKET PACKpbIBaTb AETajM pPacc/iefoBaHMA U MOJHYIO KapTUHY
NPOMCX0AAaLLEro NOYYUTCA COCTaBUTDL YXKe Nocae NoaydYyeHua oTyeTHocTel rpynnsl 3a 2018 n 2019 rogpbl.

C TOYKM 3pEeHUA APYIUX OPUCANKLMIA KMNPCKOE 3aKOHOAATENbCTBO MOXKET BbI3bIBaTb BOMPOCHI Y CTOPOH, HO AasIeKo
He Bcerga ero 3aTAXHble Npoueaypbl U HETOPON/JMBOE MPUHATUE pPELIeHUI CBA3AHO C YEW-TO MOTUBaLMEN,
OTMETWUA CTapWKI NapTHep Koanernn apBoKaTtoB Pen & Paper Banepuii 3MHYeHKo. "YacTo HenoHATHble U He
NPUHUMaemMble, HanpPUMep, POCCUAHAMM NpoLLeAypHbIe BELLM Ha NOBEPKY CBA3AHbI NLWb C 06LLEeN HeCNeWwHOCTbO
CYy40B M Ha/nuyMem B npouecce AeUCTBUTENbHO He3aBUCUMbIX ¢uryp", - ckasan PBK topuct. Mo cnoBam 3MHYEHKO,
eMy HEeU3BECTHbI C/ly4aun, Korga oTCTpaHeHne NMKBMaaTopa 6b110 6bl 'BO3MOXKHO 6e3 cepbe3Henlunx ocHoBaHMn".

https://www.rbc.ru/finances/26/08/2020/5f437bab9a7947a98efad051

AP®MU (arfi.ru), Mocksa, 26 asrycta 2020 16:03, MaHunynmMpoBaHue ob6paTHOI cunbl

BaHK Poccum ykasan "AToHy" Ha HapyLlleHuMA TpexneTHel 4aBHOCTH

UB yanumn odluop, cBA3aHHbIN C POCCUNCKOM MHBecTKoMNaHuei (MK) "AToH", B MaHUNYANPOBaHUM PbIHKOM aKLMiA
B 2016-2017 rogax. Cam "AToH" BbINOAHAN NO 3TUM Bymaram QpyHKLMM MapKeTmenKepa, HO MO KaKoW-TO NpUYnHe
Aenervposan CBOM MOSIHOMOYMA PoACTBEHHOMY oduwopy Starberry. MNogo6Haa NpakTMKa aKTUBHO MPUMEHANACH
paHee, HO ¢ no3anpoworo roga LB ctan He ToNepaHTEeH K Hel.

Kunpckuii opwop Starberry, yaMyeHHbIN peryiaTopom B MaHUMYIMPOBAHUN PbIHKOM aKUMii GUHAHCOBOW Fpynnbl
(or) "bygywee", "EBponnaHa" (Bnocneactsum nepemmeHosaH B "Cadpmap duHaHcosble nHBectuummn", COU), a
Takke [lpomceaAsbbaHka (MCB), npuHagnexkut Aton Financial Holding (KalimaHOBblI OCTpoBa), MaTepUHCKOM
CTPYKType poccuiickoi UK "AtoH", BbisicHun "b". 3To cnegyeT M3 AaHHbIX KMMPCKOro peectpa. Starberry Bxoaut B

o

rpynny KomnaHuit "AToH", npu3HaeT 1 ero npecc-cayxba.

B nepsoii nosioBuHe 2016 roga "AToH" ABASNCA OpraHM3aTOpPOM BTOPUYHOro pasmelieHua (SPO) akuuii NCB, a Bo
BTOPOW MOJIOBUHE 3TOrO e roaa byKpaHepom Ha nepBuyHOm pasmeuweHun (IPO) &I "Bygywee" n Ha SPO
"EBponnaHa, nocae KOTOPOro oH npeBpaTuaca B GMHaAHCOBLIN xonauHr CON. AKummn Bcex 3TUX IMUTEHTOB Obln
CBA3aHbl C HErocyAapCTBEHHbIMM NEHCUOHHbIMU doHAamu (HMND). Tak, bymarn MCB Haxoamnmch B nopTdenax HMNP
"byaywee", "Capmap" n "Oosepue", "Capmap PuHaHcoBble MHBecTUUMM", a TakKe ¢GOHOOB, BMOC/AEACTBUM
obbeguHeHHbIx B HM® "OtkpbiTne". @I "bygyuwee" cama ABnAnacb XONAMHIOBOM KOMMNaHWEN NpuHagneXKawmx
Bopucy MuHLY NeHCMOHHbIX GOHA0B, O4HAKO €€ aKLMM He BOLIM B NepPBbIi KOTUPOBAbHbIN CIMUCOK, @ 3HAUUT, He
CTa/IM BO3MOXHbI A4/1A NpUobpeTeHna Ha NEHCMOHHbIe HakonaeHua HMN®.

B oTHoweHun bymar MNCBE, COPU u &I "Byaywee" "ATOH" nocne Mx pasMeLLEHMA TaKKe CTan BbIMOJHATbL
0bA3aTenbCTBa MapKeTMmelKepa (6epeT Ha cebsi puck npuobpeTeHMa U XpaHeHuMAa bymar sMUTEHTa C LUeNbio
opraHusaLmm Ux Npoaax).

MNMocne NpoBepKU pPeryiaTopoM BbISICHUAOCH, YTO "OPOKep B LENsAxX BbINOJHEHMA 00A3aTe/IbCTB MO 3aKA0YEHHbIM
[0roBopam MapKeTMelKuHra npuenek Starberry, KOTopblii, B CBOIO o4yepenp, COBepluan nogadyy nopyvyeHuUn Ha
3aK/Il04EHME CAEeNOK C LeHHbIMW Bymaramun c MOMETKOM MapKeTmelikepa".

Takum o6pasom, B pesynbTaTe AeNcTBUA Opokepa "Kpocc-coenku (ogHO AMUO ABASETCA OAHOBPEMEHHO
nokynatesnem u npogasuom. - "b") Starberry ¢ ueHHbIMM Bymaramu... NPUBENN K CYLLECTBEHHbIM OTK/IOHEHUAM
napameTpoBs Topros". MaHUnyAnMpoBaHMeMm, N0 MHEHWIO peryaaTopa, Starberry 3aHMmanace ¢ gekabpa 2016-ro no
asryct 2017 roga.

B "AToHe" 06bACHAIT NPAKTUKY NpoLwbIX NeT, KoTopyto LB cuen maHMnyanpoBaHnem, HESACHOCTbIO NMPaBUA UTpPbI.
Mo cnoBam npeactasutens KomnaHuu, 2017 rog "Obin rogom CTaHOBNAEHUA Ha PbIHKE YCAYr MapKeTMenKuHra",
Korga onpeaensanucb npaBuia oOKasaHMA Takux ycayr: "OAWH M3 BOMPOCOB, KOTOPbLIA Torga CTosa, - 3TO
BO3MOXHOCTb Mepesayun TeEXHUYECKMX GYHKLUMIN OCYLLECTBAIEHUA TOProBbiX ONepaumii B paMKax MapKeTMelKuUHra
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Ha KOMMNaHWUK, obnagatolime COOTBETCTBYOLLMMU TEXHONOTMAMKM poboTU3MpoBaHHOM Toproeaun”. Ho B asrycte 2018
roga LLIb pekomeHaoBan npody4acTHMKAM He UCMONb30BaTb NPAKTUKY AENErMpoBaHMUA TEXHUYECKUX GYHKLNNA.

B gaHHOM cnydae LB nmbiTaeTcs nokasaTb, YTO KPOCC-CAE/KWU, COBEPLUAEMbIE HE ABAAIOWMMCA NPOdYHaCTHUKOM
MHOCTPaHHbIM IMLOM, 3aMpeLLeHbl.

Perynatop paHee nyb6avMKoBan npeaynpexaeHne o HeAobpOCOBECTHOCTM KPOCC-CAENOK, 3aK/aoYaemMblX OAHUM
NIMLOM, AeACTBYIOLMM B COBCTBEHHbIX MHTEepecax, oTmeTuau B Lib.

"Ewe HecKo/NbKO NIeT Hasag npakTuka nepegaun QyHKUMI MapKeTMmelKepa Apyromy /vy, CBA3AHHOMY C
6pokepom, Bblna AOCTAaTOMHO 06bIMHOM AnA Poccuu, MOTOMy 4YTO NO3BOAANA OPOKEPY COXPaHUTb JIMMUTbLI ANA
cobcTBEHHbIX onepauuin”, - roBopuT Ton-meHeaxep 6poKkepckolt KomnaHun. Kpome Toro, no ero cnosam, MHorue
NONb3YIOTCA MMEHHO MHOCTPAHHbIMW KOMMAHMAMM, YTOObI MOTOM MMETb BO3MOMKHOCTb 3aKpbiTb MO3MLMIO MO
6ymaram smMUTEHTA Cpeaun He TOJIbKO POCCUMMCKUX KOHTPAreHToB, HO U MHOCTPaHHbIX. "Celtyac nocTeneHHo Bce OT
3TOM NPAKTUKM OTXOLAT U3-3a USMEHEHWUA 3aKOHOAATEIbCTBA U HEraTUBHOIO OTHoWeHMA LIB", - yKa3biBaeT OH.

B AaHHOM cC/lyYae MOXKHO BblAeNUTb ABa Kelca, 06a M3 KOTOPbIX BOCMPUHUMAIOTCA PErYNIATOPOM KpakHe
HeraTMBHO, oTMeyaeT npesvaeHT "®uHama" Bnagucnas KoyeTkoB. "PaHee MapKeTMenKepcTBO 3a CYeT KAMEeHTa
6b110 AOCTAaTOYHO PACAPOCTPAHEHHOM NPaAKTUKOW. bpoKep cTaBWUA NPU3HAK CAENKU ANA onepaLmii CBOUX K/IMEHTOB,
BbINO/IHAA 06A3aTenbCTBA MO 06bemy M BpemeHM noagepyaHua nosumumii, Ho He 6epa Ha cebsa puckos, -
pacckasbiBaeT OH. - BTopoi Kelic - aMUTEHT ae-$aKTo cam BbINOHAA 06A3aHHOCTU MapKeTMmelKepa, NpeaocTaBnsn
06opoTHble cpeactBa”. Mo ero npegnoioXeHuto, B AaHHOM ciyyae LLB BbIABMA KOMNaHUIO, KOTOpaa coBepluana
onepaumMm B MHTEpecax KOMMaHWM M3 nepumeTpa TaK Ha3blBAEMOrO MOCKOBCKOrO Kosbua. M TyT, KOHeuyHo,
MHTEpPeCHee BbISIBUTb 3aKa3uMKa, @ He TEXHUYECKOTO UCMONHUTENA ONepaLLMi, CXOAATCA BO MHEHMMW SKCMNEPTbI.

Unba Ycos, Onbra LWepyHKoBa, MNoanHa Cmopoackas

UcTounuk https://www.kommersant.ru/doc/4465286
http://arfi.ru/news/index.php?SECTION 1D=3&ID=67281
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

U3secTna, Mockea, 27 asrycra 2020 6:00, MyTHble gosoabl
AsTop: boykapesa TaTbAHa

CTpaxoBLmKm XoTaT npoaasatb MCHK neHcnmoHepam
3ayem CTPaxOBLUUKM YCOKHAIOT U TaK HENPOCTble NPOAYKTbI

CTPaxoBLMKM ULLYT NYTU paclIMPeHUs NPoaak MHBECTULMOHHOMO CTPaxoBaHMA K13HKU (MCHK) 3a cueT BKAtOUEHUS B
NMoJINCbl AONOJIHUTENbHbIX onuuii, cnegyeT ns onpoca KPMG. NCHK TpaguMuMOHHO Bbi3biBaeT HegoBoAbLCTBO LIB,
NMOCKO/IbKY 6aHKKM, npojatolimMe 3TOT MNPOAYKT, HaBA3bIBAalOT ero noj BWAOM BKA3[a, MpuUYemM B OCHOBHOM
neHcMoHepam, KOTopble He MOFYT MOHATb, Kak OH YCTpoeH. [1NaHOB 3aKoHOAATENIbHO 3aNPeTUTb NOXKMAbIM NOAAM
MOKynaTb noaucbl HeT. B LB 3aABMAKM, YTO Y NMEHCMOHEPOB AOMXKEH OblTb AOCTYN K TaKMM MPOAYKTaM, €Caun ux
BblOOpP OCO3HAHHbIW. BOPOTbCA C NOPOYHBIMM MPAKTUKAMM MPeAnosiaraeTca C MOMOLLbIO 3aKOHOMPOEeKTa o
npasuaax Npoaax GMHAHCOBbIX MHCTPYMEHTOB, Koraa 6aHK BbICTYNaeT areHTOM CTPaxoBOW KOMMAHWUW.

HEMNPO3PAYHbIN MHCTPYMEHT

Bosiee NOMOBUHBI CTPAXOBLLMKOB NAaHUpyOT caenatb MCH npuBnekaTesibHee 3a CYET BCTPOEHHbIX NMPOLYKTOB -
Hanpumep, TefieMeguLMHbI, 3alMTbl OT HECYACTHbIX C/lyYaeB U KPUTMYECKUX 3aboneBaHuin. O6 sTom roBopuTcs B
ob63ope KPMG, onpocuBller pyKoBoAUTENEN KpynHEWWuxXx KomnaHwui. "M3sectma" 03HAaKOMWUAUCL C 3TUM
AOKYMeHTOM. BU3Hec TakKe paccmaTpuBaeT BO3MOMKHOCTb PaclUMPEHUA UMHBECTULMOHHDBIX BO3MOXKHOCTen UCHK n
npessiorKeHne NPoLYKTOB C NaTEXAaMU B PACCPOUKY.

MCH - HenpospayHblit NpoayKT. Ero nokynaTenb, Kak MpaBu/IO, He 3HAET TOYHO, KaKyld KOMMUCCUIO OH 3anaaTuT
6aHKy M CTPAXxOBOW KOMMAHWM, a TaK}Ke B KaKMe UMEHHO MHCTPYMEHTbI ByyT BAOXKeEHbI ero cpeacTtsa. B pesynbrate
AepyKaTenn MHOTMX MOANCOB NoyYatoT MeHee 1% JOXOAHOCTU, AaKe BKNaAbl ceryac atoT 6oblue.

LB He pa3 ynuyan 6aHKM, paboTatowme ¢ UCHK, B arpeccMBHOM HaBsi3blBaHMW NPOAYKTa KAMEHTam - 0cobeHHOo
NOXWUAbIM NIIOAAM, KOTOPble He MOTYT BbICTPO BHUKHYTL B CyTb. Bblnl ciyyaid, Korga noauc 6ein npogaH 80-netHemy
K/MEHTY, pacckasanun B npecc-cayxbe perynatopa. Y3HaB 06 MHUMAEHTE, OH 3aCTaBW/ KPeaUTHYI OpraHu3auumio
YBO/NIUTb COTPYAHMKA, CAENABLUErO 3TO, a TAKKe NepecTponTb busHec-moaenb.

Ha aHax LB BbinycTnn 0630p, B KOTOPOM Nepeymnc/ieHbl Henpuemaemble NPaKTUKKU NpogaxK. X 3HaunTeibHas 4acTb
KacaeTcA HaBA3bIBAaHUA MEeHCMOHePaM NPOLYKTOB, HE OTBEYAOLWMX UX MHTepecam: 6e3 rapaHTMPOBAHHOIO A0X04a
M ¢ 60/IbLIMM CPOKOM MHBECTUPOBaHMA. UCHK perynsatop Bblaenser oTaelbHO M3-3a UCKaXKeHMA MHGOopMaLum o ero
[OXOZ4HOCTM U Hepa3bACHEHWUSA YCIOBUIA PaCTOPIKEHUS JOroBoOpa.

KAK BEPHYTb IEHbIN

Oenytat Nocaymbl AHaTonuii Akcakos coobuwmn "U3sectusm", 4to naaHoB 3anpeTuTb NpogaxKy MCH neHcnoHepam
Ha 3aKOHOZATe/IbHOM ypoBHe HeT. Mo ero cnosam, 60POTHCA CO 310yYNOTPEBNEHUAMMU HYKHO Yepes yKecToueHne
KOHTPOAA Hag 6aHKamK, paboTaroWwmmm ¢ STUMKU NPOAYKTaMMU.

TaKol e TOYKM 3peHuAa npuaepkmsaetca M LleHTpobaHK. Ecnn noxkunoit yenosek obnafgaeT AOCTaTOYHbIM
3anacom 3HaHMN, OH UMeeT NosHoe npaso npuobpectn noanc UCHK mnm apyron CAOMNKHLIN NPOAYKT, OTMETUAN B
npecc-cnyxbe. LB coBMecTHO c MpaBuTENbCTBOM M [OCAYMONM TFOTOBWUT 3aKOHOMPOEKT O NpaBuaax Npoaaxku
OMHAHCOBBIX MHCTPYMEHTOB, Koraa 6aHK BbICTyNaeT areHTOM CTPAaxoBOM KOMMNAHMM W MHOTO YYaCTHMKA PbIHKa.

Celiuac perynsaTtop TpebyeT, utobbl Npu npogaxke NCHK noaam ctapwe 70 NeT cOTPYAHUK B 06A3aTeIbHOM NopsaKe
nposepsa, NOHUMAET M YENOBEK, YTO OH KynuA. Yepes HECKOIbKO AHel Nocne NpoAaxku eMy LO/KHbI NO3BOHWUTL
M3 CTPaxoBoW, YTOBbI eLle pa3 ybeanTbea, YTO BCe B MOPASKE.

BepHyTb AeHbrM, ecin JOroBOp Y¥Ke 3aK/AlYeH, peasibHo. Bo-nepBbix, 1A 3TOr0 M CyLLeCTBYET ABYXHEAENbHbIV
"nepunon oxnaxkaeHua", Koraa MOXKHO nepeaymaTb M MoTpeboBaTb BO3BpaTa CcpeacTB B MOJHOM o0bbeme,
HanomHwunun B LIb.

Bo-BTOpbIX, MHBECTOP MMeeT nNpaBo TpeboBaTb PACTOPXKEHWS [AOroBOpa, €CcAn MOMMET, YTO ero BBOOUAWN B
3361y aeHne, Hanpumep noobellaB onpeaesieHHY A0X04HOCTb, 0ObACHUA ynpasaawwmii naptHep AVG Legal
Anekcel Maspuwes. B cnyyae oTKasa HYKHO HaMpaBWUTb NPETEH3UMOHHOE MUCbMO CTPAXOBLUMKY, @ EC/IN U 3TO He
MOMOMKET, CNYCTA MECAL, MOXXHO NoAaTb UCK B cyA, A06aBua OH.
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MocKkonbKy 6GapbepoB ana nokynku WUCHK HeT, 6pema nosbllweHMs PUHAHCOBOM TrPaMOTHOCTM, KOTOpas He
no3soaunna 6bl NeHCMOHepam MonacTb B CUTyauMio, r4e eAMHCTBEHHbIE HAaKOMNAeHUA ByayT yTepsaHbl, NOXKUTCA Ha
HWX CAaMUX U UX POACTBEHHMKOB, OTMETWUIA aABOKaT AHHa AcaHoBa.

YTO HOBEHbKOTO

Y UCHK ecTb NnpenmyLLecTBa, HO HYXXHO pa3bupaTtbeca B NPOAYKTE, YTOObI MU FPAMOTHO MOJ/Ib30BATLCA, OTMETUAN
onpoleHHble "M3BecTuAMMU" CTPaXOBLUMKM.

Hanpumep, mHorne kameHTtbl "CbepbaHK cTpaxoBaHue XusHu" ucnonwsytoT UCHK ana agpecHon nepepauu
Hac/nenCcTBa, PaccKasana AUPEKTOp Mo CTpaxoBaHWIo HaHHa FoHYapoBa. KOMNaHWA NOHWMAET, YTO NPOAYKT He ANA
MacCOBOro WCNosib3oBaHWA, TemM 6osiee He ANA MOXWUAbIX, NoAYEepKHyna oHa. Ha KaueHTtoB cTapwe 70 net
npuxoautca meHee 1% gorosopos NCHK.

Ha ¢oHe maHgemuu cnpoc Ha MPOorpammbl CTPAXOBaHWS XWM3HM Bblpoc Ha 11% K npowsomy rogy, nogenuaca
reHanpektop "Kanutan JNand CrpaxoBaHue KusHu" EBreHuit [ypesmy. UHTepec K WNCHK oH 06bACHWUA
npedepeHUMAMU, KOTOopble AaeT 3TOT NPOAYKT: HAaN0TOBbLIM BbIYET, 3aLLMTa CPEACTB B XO4€ CyZa UM pa3BoAa.

MpeacTosuiee BBeAEHWE HaNora Ha AEno3uTbl TaKKe CTaHeT OAHMM W3 apaiBepoB passuTtua UCHK, ysepeH
reHgmpekTop "UHrocctpax-HKusHb" Bnagummnp YepHuKoB. M3MeHeHMA B NPOAYKTax KacatoTcA NpeXae BCEro HOBbIX
WHBECTULIMOHHDBIX CTPATErni - Hanpumep, A1A FOTOBbIX PUCKOBATb €CTb MPOrPaMMbl, FrapaHTUPYLOLLME BO3BPAT He
100% BnOXeEHHbIX CPeacTs, OTMETU OH.

M3 20 KpynHelwmnx 6aHKOB Ha Bonpochkl "MN3BecTnin" otBeTnam Tonbko B OHMKpeaunT baHke u BTB. YneH npasneHun
KOHUKpeguT BaHka Muxamn Nosanuii noateepama: cnpoc Ha MCHK akTMBHO BoccTaHaBMBaeTcs. OH CBA3bIBAET 3TO
C MOCTOSIHHbIM pacWWpeHnem MPOAYKTOBON NUHENKWU, A TaKKe C WMHTEPEecOM K MHBECTMPOBAHUIO Ha ¢oHe
PbIHOYHOW BO/MATUAbHOCTU. B BTB 3asaBMAM, UTO BCe KaTeropuMmM MUX KAMEHTOB, B TOM 4YUCAE MNEHCUOHEPDI,
AEMOHCTPUPYIOT BbICOKUA YpPOBEHb PUHIPAMOTHOCTM, MOSTOMY Npobiem C HemoHMMaHUMeM MPOAYKTa Tam He
duKcupytoT.

CnpaBska "U3sectuin"

NCHK - 3TO NpOAYKT, CoYeTaloWmin B cebe CTpaxoBaHUE KM3HU U MHBECTULMOHHbIA UHCTPYMEHT, NO3BOAIOLWMUN
NoJly4YnTb AOXOAHOCTb. 3HAUYMUTENbHAA YacTb Noancos UCHK npogaetca yepes 6aHKOBCKUE OTAENEeHUSA.

TACC, MockBa, 26 asrycra 2020 21:55, Mpo»uTouHbli MMHUMYM B MocKse 3a |l kBapTtan 2020
roga yctaHoB/ieH Ha ypoBHe 17,8 Tbic. pybneii

[na TpyAocnocobHOro HaceneHUaA NPOXUTOUYHbIA MUHUMYM YCTaHOB/eH B pasmepe 20 361 pybb

MOCKBA, 26 asrycrta. /TACC/. MpOKMTOUHbIN MMHMMYM 3a BTOpoM KBapTan 2020 roga B MoCKBe yCTaHOBAEH Ha
ypoBHe 17,8 Tbic. pybneli B pacyeTe Ha Aywy HaceneHua. O6 3TomM roBopuTca B AOKYMeHTe, onyb6/IMKOBAaHHOM Ha
odM1LMaNnbHOM caliTe Mapa CTOMULbI.

"YCTaHOBUTb BENINYMHY MPOMKUTOYHOrO MUHMMYMa B Mockse 3a Il kBaptan 2020 roga: B pacuyeTe Ha agyuwy
HaceneHusn - 17 841 pybab; ana TpygocnocobHoro HaceneHusn - 20 361 pybab", - roBopuTCa B 4OKYMEHTE.

Kak yTouHAeTcs, NPOXKMUTOUYHBIN MUHUMYM 419 MEHCUMOHEPOB YCTAaHOBUAN Ha yposHe 12 606 pybnei, gna aetei - 15
450 pybnen.

3a nepsblh KBapTaa 2020 roda MNPOMKWUTOYHBLIA MUHUMYM Ha Aywy HaceneHwua coctasun 17 121 pybnb, ana
TpyAocnocobHoro Hacenenus - 19 544 pybns, gna neHcMoHepos - 12 126 pybnein, ana aeteii - 14 812 pybnen.

PaHee MuHTpya PO npeanoun ycTaHOBUTb MPOXKUTOUYHBIN MUHMMYM 3a Il KBapTan 2020 roga Ha yposHe 11 468
pybneit Ha aywy HaceneHusa, 12 392 pyban - ana TpyaocnocobHoro HaceneHus, 9 422 pybas - ona NneHCMOHepoB.

https://tass.ru/ekonomika/9299021

MA Regnum, MockBa, 26 aBrycta 2020 14:21, 3aABuTENbHbIA XapaKTep: nepenpoBepKa
HauYMCNEeHUA NEeHCUN
MockKea, 26 aBrycta 2020, 14:21 - REGNUM Celtyac Bce 60/blle NOCAHMMAETCA BONPOC O HEMPaBMU/IbHOM Noaxoae

K HauucneHuto neHcmin. OcTpoTbl aobasmaa u nposepka CyeTHoM nanatbl PO. Ha camom pgene, B 60/blIMHCTBE
C/y4yaeB nepenpoBepKa NPaBWIbHOCTM HAYWUCAEHMA MEHCUA HOCUT 3afBUTENIbHBLIA  XapaKTep, 3asABuAa
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KoppecnoHaeHTy MA REGNUM poueHT 6asosoi Kadeapbl ToproBo-npombiwieHHon nanatel PO "Passutue
yesioBeyeckoro Kanutana", K. 3. H Jliogmuna MeaHosa-LUseu,

"Ho paboTHMKY HyXXHO HabpaTbca TepneHus, YTobbl AOKa3aTb PaKT HapyweHua. HaumHaTb HaZo C 3aAB/ieHMA B
mecTHoe otaeneHue MeHcnoHHoro ¢oHaa PO (MPP), u, ecam rpaxkaaHUH He YAOBAETBOPEH, OH MOXeT 06paTUTbCA
BbllLE - B permoHasibHbiii otaen MNoOP.

YacTo rparkaaHUHY pekomeHAyoT 0bpawaTbes B cya. B 11060m U3 3TUX BapMaAHTOB, eC/iM OBHAPYKUAKUCH OLUMOKH,
M®P fonxKeH BbINAATUTL HEAOCTAIOLLYIO CYMMY 3a BECb NEPUOA U caenaTb nepepacyer.

Ho rpaskgaHWHy, KaK MpaBWiO, HYXHO MPOABUTb HACTOMYMBOCTb, 4YTODObI [0OKasaTb ¢aKT HenpaBUAbHOMO
HauncneHua neHcmin. MOP nposepsaeT Bce popmasibHO.

Hanpumep, paboTHUKY He yunu paboTy BO BpeaHbIX YCI0BUAX, NOTOMY YTO paboToaaTenb cAenan HenpaBuibHYO
3anucb B TPYZLOBOW KHWMKKE, TO PabOTHUK AO/KEH MPUBECTUM LOMOAHUTENbHblE GAKTbl, NOATBEPNKAAOLWME €ro
3aHATOCTb HA BPeAHOM NPOU3BOACTBE.

MNoatomy, yTObbI AOKa3aTb CbaKT HapyweHnAa, HYXXHO MNMpaBW/IbHO COCTaBUTb 3aAB/sieHNEe, CaMOMy 6bITb rOTOBbIM
AOKa3blBaTb CbaKTbI, noarsepXxaaowme ero npaBoTy UM HAHATb NPAaMOTHOIoO aABOKaTa.

W ecnn, oeicTBuTeNbHO, NeHcus 6blna HauMceHa HEMPaBW/IbHO, 3TO AOKa3aHO WAW ecTb pelweHue cyaa, MNOP B
NOJIHOM Mepe BbINAATUT BCIO CyMMY", - MOACHM/IA SKCNepT.

Kak coobuwano MA REGNUM, rpaxkgaHe mMoryT BOCCTAaHOBMTb CBOM MNpaBa B C/yyae OWMOKM NpU HauvMCieHUn
NeHcui, cYnTaeT Nepsbli 3amnpes coumnanbHoro Kommuteta Coseta Peaepaumm PO Banepuit PA3aHCKuiA.

https://regnum.ru/news/3046402.html

Ura.ru (ura.news), EkatepuHbypr, 26 aBrycta 2020 14:39, PoccuAH 3aCTaBAT BEepPHYTb
HaYUCNEHHble No owKnbKe neHcUn

AsTop: KypraHos Hukuta

Momumo 0653aTenbCTB MO BbiNaTe HEAOMONYYEHHbIX POCCUAHAMM NeHCUi MeHcnoHHomy doHay PP npeactouT
npoBect paboTy NO B3bICKMBAHMIO BbINJIAT, MO OLWMBKE MepeyncneHHbIX ymepwum rpaxkgaHam. O6 atom B
pasrosope ¢ URA.RU pacckasana pykosoguTtenb LleHTpa npaBoBoi nogaep*Kku ®MHAHCOBOro yHMBepcuTeTa npu
npasutenbctee P®, skcnept Obuwepoccuiickoro asuxeHus "CunbHaa Poccusa" no sBonpocam ¢UHaAHCOBOW M
NpPaBoBOI rPAaMOTHOCTU HaceneHusa HaTanba 3antoboBcKas.

"Y106bl UCKAOYUTL HapyLUEHWA, HAAO, C OAHOM CTOPOHbI, MPOBECTU TLWATENbHbIM AYAUT KaXKAOro MeHcMoHepa,
noc/ie Yero 3a/710XK1Tb B BIOAKET BbINAATbl NO BCEM Hegonnatam. [leHbrun, NosyYeHHble POACTBEHHUKAMU YMEPLLUX,
NPUAETCS B3bICKMBATbL Yepes cyh, YTo ToXKe byaeT MMeTb onpeaesieHHble BpeMeHHbIe U GUHAHCOBbIE U3AepPKKN", -
nogyepkHyna 3antobosckad. o ee cnoBam, Bce Mpoucxodswee B oyepesHOW pa3 roBopuT 06 OTCyTCTBUM
NPO3pPaYyHOCTN B MEHCMOHHOM CUCTEME CTPAHbI.

Momumo atoro, Hatanba 3antoboBckaa pacckasana URA.RU o mexaHu3me BbinaaTbl POCCUMAHAM HegoCTaloLWmx
neHcuit. MNo ee MHeHWUtO, 0653aTeIbCTBA NO BbIMNJ/IaTaM BO3bMET Ha cebA npaBuTenscTso PO.

PaHee cTafio U3BECTHO O TOM, 4TO MNP No owmMbKe NepeYncan ymepLumm neHcMoHepam nocobus Ha cymmy bonee
377 munavoHos py6aei. OwmnbKa BO3HMKNA B pe3yabTaTe HECBOEBPEMEHHOro nocTynaeHns B GoHA, cBeaeHuit o
cmepTn. [leHbrv, KoTopble yCren CHATb POACTBEHHMKM YMEPLUMX MEeHCMOHepoB, cobupatoTca BO3BpallaTh Yepes

cyA,.

OnepaTtuBHble HoBoCcTU Poccum n Ypana - B telegram-kaHane "URA.RU" 1 ¢ gocTaBKoi B Bally noyTy - 0630p cambix
BaYKHbIX COOBLLEHUN.

nopP npeacTtonT B3bIiCKaTb AEHbINU, owmnboYHO nepeseaeHHble YMEPLUM rpaxKaaHam

https://ura.news/news/1052446957
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Baw MeHcnoHHbIN Bpokep (pbroker.ru), Mocksa, 26 aBrycta 2020 6:36, PepepanbHbim
NIbFOTHMKam Heobxoaumo cgenatb Bbi6op A0 1 oKTabpAa

HanomuHaem, uyto deaepanbHble NbroTHUKM, UMetoLLMe NPABO Ha NosyyeHne Habopa coumanbHbix yeayr (HCY), ao
1 OKTAGPSA T.r. MOTyT BbIOPaATb MeXAy YCAyramu B HaTypasbHON popme UAKN B AeHEeXKHOM 3KBMBaseHTe. Mpn aTtom
3aKOHOZATENLCTBOM MpPeaycMOoTpeHa 3ameHa Habopa coLmanbHbIX YCAYr AeHbramm NOAHOCTbIO IGO0 YacTUYHO.

OnpeaenuTbca ¢ BbIBOPOM Ha rog, Bnepes, 4OCTaTOYHO C/IOXKHO. HyXXeH UM He Hy)KeH counaKkeT (ero yacTb), 4To
BbIFOAHEE KOHKPETHOMY YeNnoBEeKy - AeHbMM WAM NbroTbl Ha MOJYYEHUE NIeKapCTB, Npoessa, NYTEBKU - KaXKAbIi
JIbFOTHUK JO/TKEH PELINTb CAMOCTOATENBHO M OCO3HAHHO.

CerogHA cymma Habopa coumanbHbix ycayr coctaBnset 1155 pybnein 06 Kon. B mecAl, W BKAOYaeT B cebn
cnepyolime coumnanbHble yCnyru:

- obecneyeHne B COOTBETCTBMM CO CTaHAAPTaMWU MEAMUMHCKOW MOMOLWM Mo peuentam Bpadya (denbawepa)
Heob6XOAMMbIMM  NIEKAPCTBEHHbIMM  Npenapatamu, M3LeNMAMM  MELMLMHCKOTO  HasHayeHusa, a  TaKXke
crneumanm3MpoBaHHbIMUM NPOAYKTaMK e4ebHOro NuTaHMa gnsa aeten - UHBaaMaos - 889 pybneit 66 kon.;

- NpefocTaBfeHVe NpPU HAAMYUU  MEAMUMHCKMX MOKa3aHWi MyTeBKM Ha CaHaTOPHO-KYPOPTHOe JfedyeHue,
OCYLLECTBISIEMOE B L,eNiAX NPOodUNAaKTUKN OCHOBHbIX 3aboneBaHnit - 137 pybneit 63 kon.;

- becnnaTtHbIl Npoess Ha NPUrOPOAHOM KeNe3HOLOPOXKHOM TPAHCMOPTe, a TaKKe Ha MeXAyropoLHOM
TPaAHCNOPTE K MEecTy JieyeHuma n obpatHo - 127 pybneit 77 kon.

Ecnm Bbl yKe nogasanu 3asBneHue o6 oTkase oT nonydyeHms HCY B HaTypasibHOM ¢dopme M XOTUTE Mosy4aTb
[OEHEXHbIN 3KBMBAJIEHT U B nocaeytowme roapl, Bam HeT HeobxoaumocTn obpawatbes B MOP go Tex nop, noka Bbl
He U3MEHUTE CBOEero peLleHus.

Ecnu e Bbl noMeHsnM cBoe pelweHne n xotuTe ¢ 1 aHBapa 2021 roga nonb3oBaTbcss HAGOPOM coUMaNbHbIX YCayr
(ero yacTbio) MM NpPaBO Ha MX NoaydYeHWe noseuaock y Bac Bnepsbie, To A0 1 okTAGPA 2020 roda Hy»KHO NoAaTtb
COOTBETCTBYIOLLEE 3aABAeHWe B TepputopuanbHoe ynpasneHue M®OP no mecTy cBOEro KuMTenbCTBa UAM Yepes
JINYHBIN KabuHeT Ha caitTe NOP.

Ha cerogHAwHMI geHb Bo Bnagummnpckon obnactn npoxkusaet 141,8 Tbicay deaepasibHbIX NbFOTHUKOB. [pn aTom
41,8 TbicAY denepanbHbIX JILFOTHUKOB MNO/b3YIOTCA HATypasbHbIMW NbFOTaMK, MNPeayCMOTPEHHbIMU Habopom
coumManbHbIX ycayr (MOAHOCTbIO MAU YAaCTUYHO).

Baw MeHcHoHHbIN Bpokep

http://pbroker.ru/?p=62181
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