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B ®OKYCE BHUMAHMUA

KommepcaHTb, Mocksa, 25 ceHTA6pa 2020 6:00, B roc6aHKM HecyT YacTHble NeHCUmn
AsTOpbI: YcoB Unba, LLepyHKkosa Onbra

HMN® "Cadmap" BbiCTaBNAEH HA NPOAAXKY

XonguHr cembu lyuepuesbix "Cadmap ¢MHAHCOBblE MHBECTULMMU" XOYET NpofaTb OAHOUMEHHbIA MEHCUOHHbIN
doHa. Cpeaun noTeHUManbHbIX NOKynaTesnei ogHoro us KpynHenwmnx B Poccun HN® HasbiBatoT CoepbaHK, BTE u
MpomceasbbaHK (MCE). OueHoYyHana cToMmMOCTb GOHAA AOBOJILHO BbiCOKas (oKono 10% aKTMBOB), HO ero XoTaT
OYUCTUTb OT NPObNEMHbIX aKTMBOB. Ecnn HMN®P oToiaeT KOMy-To M3 rocbaHKOB, B OTPAC/AN He OCTAaHETCA HU OAHOro
KpynHoro ¢oHAa, KOTopbIi He 6bin Bbl TaK UM MHaYe CBA3AH C rOCYAapCTBOM.

"Cadmap o¢uHaHcoBble uHBecTUuuM" (CPU, npuHagneut cembe [yuepueBbix) cobupaeTcs npoaatb CBOW
NMEHCMOHHbIN aKTUB - OAMH U3 KPYyNHEenWmnx poccuiicknx ¢oHaos "Capmap". O6 aTom pacckasanu "b" UCTOUYHUKM,
6nmnskune Kk COU, ogHomy M3 rocbaHKoB, a TaKkKe KOHTpareHTy ¢oHaa. Mo cnoBam oaHoro us cobecegHukos "b",
ONA MOWMCKa MOKynaTesnel U OUEHKU aKTMBA KOHCy/lbTaHTOM BblbpaH "BTE Kanutan". B HMN® "Cadpmap”
nepeHanpaBuaM BOMpoOChl aKuMoHepy. MNpeactasutens COU 3aa8ua, 4To "He KOMMEHTUPYET C/IYXM O BO3MOMKHbIX
cAefikax ¢ akTMBamu", BNpoYem, OroBOpU/ICA, YTO "XONANHT FOTOB paccMaTpuBaTb NpeaoXKeHusa o npuobpeteHnmn
doHaa no BbIrogHoOM UeHe".

Mo pgaHHbIM LB, Ha cepegmHy 2020 roga HM® "Cadmap" 3aHMMan ceabmoe MeCTo Mo aKTUBaAM cpeam POCCUIMCKUX
¢doHaoB. OHM cocTaBuan 275,3 mapg, pyb. akTUBOB, M3 KOTOPbIX HA NEHCMOHHbIE HAaKoMNIeHUA npuxoannocb 260,2
MApA pyb., Ha pe3epBbl - 8,6 mapa py6. Yncno KnmeHToB NpMbAN3NAOCE K 4 MIH YE/0BEK.

Mo cnoBam mcTouHMKa "b" B COU, KOHCYyNbTaLMK O BO3MOXKHOM Npoaake poHAa y»Ke Benncb co CoepbaHkom, BTE
n MCB. B BTb n CbepbaHKe OoTKasaMCb OT KOMMeHTapueB. HecKkosibko cobecegHuKkos, 6amn3kmx K MNCB, a Takxke
KOHTpareHT GOoHAa 3HAOT O KOHCY/NbTaUMAX M FOBOPAT O €ro UHTepece K MeHCMOHHbIM akTueam (cm. "b" ot 25
deBpana). "Hannume neHcMoHHoro ¢oHAa B CTPYKType rpynnbl A0S Hac MHTEPECHO KaK C TOYKWU 3peHun
06CNYKUBAHUA COTPYAHMKOB Npeanpuatnin OMK, Tak M C TOYKM 3peHUs AajsibHEWLero pasBUTUA KAAcCMYeCKoro
6usHeca baHkKa", - noaTeepamnm B NMCB6. OAHAaKO OTMETUAU, YTO "HUKAKMX AOTOBOPEHHOCTEN HU C KEM U3 UTPOKOB
3TOro pblHKA He [OCTUrHyTo", no3tomy B 6aHKe CuYMTaloT, YTO KOMMEHTMPOBATb "Kakue-nnbo aetanu
npexaeBpemeHHo".

PaHee B KauectBe KoHcynbTaHTa MNCE ana novcka obbeKkTa npuobpeteHMa Ha PUHAHCOBOM pbiHKE bblia HaHATa
komnaHua KPMG. "MepBoHavanbHO ana noncka nokynatens COU nnaHnposan Takxe HaHATb KPMG, Ho 13-3a Toro,
yto Ha MNCB yxe paboTaeT 3Ta KOMNAHWSA, YTO MOTF/I0 MPUBECTU K KOHDIMKTY MHTEPEecOoB, pelleHo 6blno BbibpaTb
"BTB Kanutan"", - pacckasan oamH m3 cobecegHumkos "b". B KPMG 0TKa3aimMcb OT KOMMEHTApPUEB.

OamH us cobecepgHnKoB "b" yKasbIBaeT, UTO XKenaeman AN aKLMOHepa cymma 3a npogaxy ¢oHaa coctaBaser 25-
30 mnpg py6. (okosno 10% oT akTMBOB). Bnpoyem, No ero cioBam, YacTb STUX AeHer A0/KHA OyAeT NOMTM Ha BbIKynN
aKTMBOB, CBA3aHHbIX C rpynnoi "Cadpmap", obbem KoTopbix, Mo pacyetam "b", coctaBnaetr go 20 mnpg py6.
"OcTanbHble AEHbrM OTNPABATCA Ha MOraweHusa Aoara XonguHra nepes BTB, KOTOpbI Ha KOHeL, roga L0JIKeH
CcoKpaTuTbea Ao 18 mapga pyb.", - oTmedaeT cToUHUK "b" (cm. "b" oT 13 gekabpa 2019 roaa).

BonbwunHcTBO cobecegHmkoB "b" cxoaatcas Bo mHeHuu, yto MCB, y KoToporo HeT ceoero HMN®, asnsetca Hanbonee
nepcrneKkTMBHbIM NoKkynatenem. "C HUM WU ganblue BCEro NPOABUHYNCH KOHCYNbTauuun', - roBOPUT OAMH U3 HUX.
MoTeHuuanbHble pacxoapl B 25- 30 mnpg pyb. ana 6aHka c 6anaHcom B 2,2 TpAH pyb. He ByayT OYeHb KPUTUYHOM
CyMMOW, nonaraet 3amgupektopa S&P ExkatepuHa MapylwKkesuy. Kpome TOro, cornacHo paHee yTBEPMKAEHHOM
cTpaternun 6aHka, B 2020 rogy B Kanutan MNCE oxKuaaeTcs AONONHUTENbHOE BAMBAHUE CO CTOPOHbI FOCYAapCTBa,
KOTOpoe, No MHeHMIo S&P, A0MKHO KOMNEHCUMPOBATbL AaBNEeHUEe OT pocTa akTUBOB nog puckom. "Y MCB goctaTouyHO
cobcTBEHHbIX CpeacTB AnsA npuobpeTeHMa MeHCMOHHoro ¢oHaa, NoaTomy B Cayyae, ecan nogobHasa caenka
COCTOMUTCA, OTPULATENBHOTO BAUAHUA HA KanuTan 6aHKa OHA He OKaXKeT", - TaKkKe 0TMeTWUIn B baHKe.

Mpuobpectn ctonb KpynHbIM GOHA MOTYyT MO0 KPYMHbIE KOPMOPaTUBHbIE CTPYKTYPbl, MO0 KpynHelhwmne 6aHKw,
OTMEeYaloT 3KcnepThl. " Te n Apyrue celyac Tak UM MHaYe CBA3aHbI C rocyAapcTBOM”, - yKa3bIBaeT yNpaBAAoWwmin
avpekTop "Ikcnept PA" Masen MutpodaHos. "CbepbaHK M Tak ABASETCA INAEPOM HAa NEHCUOHHOM pbiHKe, B BTB
coxpaHaTcA 60/bliMe NEHCUOHHbIE ambuummn”, - yKasbiBaeT oauH U3 cobecegHmkos "b". B cayyae peanmsaumu
cAeNKM C nbbiMm noTeHuuanbHbiM noKynatenem HMOP "Cadpmap" oKaxkeTca B rocyfapCTBEHHbIX UM
KBA3MrocyapCTBEHHbIX CTPYKTypax. Bbixog ¢ pbiHka COW, noguvepkusaet rocnogmH MutpodaHoB, 03HameHyeT
KOHeL, 3MOXM aKTUBHOIO NPUCYTCTBMA HA PbIHKE YacCTHbIX GUHAHCOBbLIX FPYMM, KOTOpble B CBOE Bpems CTaBUAM Ha
AJIMHHbIE MEHCUOHHbIE AeHbMM ANS peannsaunmn cBoMx BUsHec-MHTepecos.
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https://www.kommersant.ru/doc/4503387

KommepcaHTb, MockBa, 25 ceHTA6pa 2020 6:00, 3apnsiaTam YTOUYHAT CHUXKEHUe
ABTop: MaHyiinioBa AHacTacus

PoccTtaTt paccunTaet ux ¢ y4ueTom AaHHbix NOP

B 2021 roay PoccTaT HauyHeT Npu pacyeTax nokasartesiel 3apnaat opuumnasbHO ONMpPaTbCA Ha AaHHble MeHCMOoHHOro
¢doHAa. BeaoMCTBO 3KCNEPMMEHTMPOBANO C UX MPUMEHEHWEM C Ha4ana 3TOro roaa, nosayyms oT GoHAa cBeAeHuUA
no pbiHKY Tpyga 3a 2017-2020 roabl, 0O4HAKO B MEPCNEKTUBE MJAHUPYET aBTOMATU3MPOBATb 3TOT MpoLecc U
caenaTb ero pyTMHHbIM. MNepexon K 6onee TOUHOMY OMpeneneHUto cpeaHel U MeAnaHHOM 3apnaaT, BEPOATHO,
COKPATUT MX 3Ha4yeHus B abcontoTHbIX umdpax - ceiiyac PoccTaT Npu MX pacyeTe He WUCNOAb3yeT AaHHble Mo
cybbeKkTam Masioro npeanpuHUMATENbCTBA.

B 2021 roay PoccTaT HauyHeT nNpw pacyeTax nokasaTtesiel 3apniaT onMpaTbca Ha AaHHble NeHCMoHHOro ¢doHaa He B
dbopmaTe aKkcnepumeHTa, a NOCcToAHHO. O6 3TOM CBUAETE/NbCTBYET OODBABMEHHbI BEAOMCTBOM TeHAEP Ha calite
zakupki.gov.ru, 06bEKTOM 3aKynMmKM B HemM BbICTynaeT "BbIMOJIHEHME TEXHO/IOrMYEeCcKMX paboT no pacyety
nokasaTtesieit 3apnnatbl Ha OCHOBe O6beAWHEHUA ALMWHUCTPATMBHbLIX AaHHbIX [eHCMOHHOro GoHAA W AaHHbIX
CTaTUCTUYECKOTO perncrpa XxosamncTeylowmx cybbektoB PocctaTta". HavanbHas MaKcMMasnbHaa LeHa KOHTpaKTa
cocTaBnseT 9 M/H pyb., Be4OMCTBO AOJIKHO NOAYYUTb pacyeTsl K 4 aekabpsa 2020 roaa.

MogpsduMKM Mo roc3akasy AOO/KHbl MoMouyb PoccTaTy 3aBepwuTb paboTy MO MCNO/Ib30BaHUIO  AaHHbIX
MeHcMoHHOro ¢oHAA, KOTOpY BEAOMCTBO BeAEeT CHayana 3Toro rofa - O CTapTe TaKoro MWJOTHOTO MPOEKTa B
KoHue 2019 roga rosopun rnasa Pocctata lasen Mankos. Kak cnegyeT M3 maTepuanos, MNOAFOTOBAEHHbLIX
BELOMCTBOM K CErogHsAwWHemy 3acegaHnto obwecTBeHHOro coseta cTaTBegoMCTBa, 3a 3ToT roa Pocctat nosnyyuun ot
MNeHcHMoHHOro ¢oHAa AaHHble Mo pPbiHKY Tpyaa 3a 2017-2019 rogbl u nepsbii KBapTan 2020 ropa, yto B
COBOKYMHOCTU COCTaBAsieT OKono 3 mAapg 3anuceid. Ha mMx OCHOBaHUM cTaTUCTMYECKas cnyxkba paspaboTtana
BPEMEHHYIO METOAMKY 3KCMEePMMEHTAJIbHbIX PacyeToB, MO MPOEKTY KOTOPOM, B YACTHOCTM, Hayana onpenensatb
pa3mepbl cpegHen U MeanaHHOM 3apnaaT. B nepcnekTMBe ¢ NnpMMeHeHMeM AaHHbIX NeHcnoHHoro ¢oHaa PocctaT
TaK)Ke MNaHWPYeT PaccyMTbiBaTb TaKME MOKasaTesn, Kak ymcno paboTHUKOB, paboumx mecT u pabotopartene,
HaLMOHaNbHbIN GOHA onnaTbl TPYAA, CPEAHIO U MEANAHHYIO 3apnaaTbl HAa O4HO paboyee MeCTo, - HOBble AaHHble
No3BOJIAT CAENATb UX 3HAYUTENIbHO TOYHEE.

Hanpumep, ceityac BeAOMCTBO, KaK cnefyeT U3 ero MeToAo/IornKn, Npu pacyete cpegHen U meanaHHoW 3apnnaT
ncnonb3yeTt MHGopMaL Mo, MONYYEHHYIO B pe3y/ibTaTe BbIBOPOUHbIX 06Cnef0BaHNI OpraHM3aumii, B YNCI0 KOTOPbIX
He NonajatoT CybbeKTbl Maforo npeanpuHUMaTeNbCTBa. B TO e Bpema MeHCMOoHHbIN GoHZA pacnoiaraeT AaHHbIMK
0 BCEX CYLLECTBYIOLLMX B CTPAHE NiaTe/blLMKax CTPAaXoBbIX B3HOCOB, @ CNefoBaTe/IbHO, U O 3apnaaTax 3HaYUTENbHO
6onbliero yncna nogen. Ha npaktuke "yTouHeHme", B YaCTHOCTM, NMOKasaTesiel U cpegHen, U meguaHHoOW 3apnnaT
3a CYeT MCMo/b30BaHMA 6o/bllero o6bema AaHHbIX NPUBEAET K TOMY, UTO B abBCONOTHBIX LUndpax OHM COKpaTATCS.
Celtyac, HAaNOMHMM, cpeaHAn 3apnaaTa B PO coctasnnet 47,8 Tbic. pyb., a meanaHHas - 34,3 Tbic. pyb.

OTmMeTUM, 4YTO nepcnekTMBa 6onee TOYHOro pacyeTa NOCAELHEro MNOKasaTeNns MOr/aa BbICTYMUTb OCHOBHbIM
aprymeHTOM B MNOAb3y nepexoga K HoBoil metoauke onpeaeneHns MPOT, npeanokeHHol Byepa MUHTpyaom,
KOTOpas npepa/siaraeT 3aKOHOAATENIbHO 3aKPENUTb MMHUMA/IbHYIO 3apnaTy Ha YPOoBHe 42% MMEHHO OT MeAMaHHOM.
OXMIQEMOE e CHUMKEeHMEe MOKasaTens B 3TOM C/lyyae npeacTaBnfeT "MoauTuyeckn" yaauyHbli MOMEHT Ans
pedopmbl - bnarogaps emy BEAOMCTBO MOF/I0 NOMYYMTb BO3MOMKHOCTb HE yCTaHaB/AMBaTb elle 6osee HU3KUI
pa3mep gonn MPOT, yto npuseno bbl K ero cokpatieHuto Ha poHe ctpaH O9CP nouyTtu B ABa pasa.

https://www.kommersant.ru/doc/4503427

cTp.3mn3 8



HOBOCTU OTPAC/IN HN®

Baw MeHcnoHHbIN Bpokep (pbroker.ru), Mockea, 25 ceHTA6pa 2020 6:30, 24 ceHTabpa 2020r.
cocroAanocb 3acegaHue Cosera AHMP

24 ceHTAbpA T.I. cocToAN0Ch 3aceaaHne CoBeTa Accoumalum HErocyAapCcTBeHHbIX NeHCUOHHbIX doHaoB (AHMD).

CoBeT 0bcyamn 3aKoHOAaTeIbHblE UHULMATMBBI, NOATOTOB/EHHbIE MO pe3yabTaTaM BCTpeY pykosoauTenei baHka
Poccuun, MuHTtpyaa u MuHduHa Poccum ¢ npeacrasutenamm Camoperyanpyembix Accoumnaumnii Herocy4apcTBeHHbIX
NeHCUOoHHbIX poHAoB M KpynHenwmnx HNP 2 n 15 ceHTabpa 2020r. u MaaH-rpadumk no nx peanmsaymn. Peanmsauymn
NPUHATBIX peLlleHnit bygeT ocywecTBaaTbCA NPy KoopanHaumum AHN® 1 HAM®.

Ha 3acegaHum CoBeTa pacCMOTPEHbI BONPOCHI AeATeIbHOCTM KOHTPObHOrO KomuTteTa Accoumaumu.

Ha ocHoBaHWW npegnoxKeHnin yneHos Accoumanmm COBETOM YTBEPKAEH B HOBOM pefaKkLMM BHYTpeHHUIN cTaHgapT
"MopagoK nposBeaeHUs NpoBepoK cobatogeHuns yneHamm AHM® TpeboBaHWI 3aKoHoZaTenbCTBa Poccuiickoi
denepaumm, HOpmMaTUBHbIX akToB baHKka Poccun, 6a30Bbix CTaHAAPTOB, BHYTPEHHMX CTAHAAPTOB M MHbIX
BHYTPEHHWUX AOKyMeHTOB AHM®".

CoBeToM TaKKe MPUHATbI M3meHeHua B MpaduK naaHoBbIX NpoBepok YneHoB AHM® Ha 2020 roa. M3meHeHHbIM
paduK B ycTaHOBNEHHOM NnopaaKe byaet HanpasaeH B baHK Poccuun 1 ony6ankoBaH Ha caTe Accoumaumu.

Baw MeHcHoHHbIN Bpokep

http://pbroker.ru/?p=62638

Accoumauma HerocypapcTBeHHbIX neHcUoHHbix ¢oHpos (all-pf.com), MockBa, 24 ceHTAGpA
2020 11:31, Pabota.py u HMN® CbepbaHKa: 40% poccUAH cunTaeT Heob6XoAMMbIM KONUTb Ha

6yaywee

40% kuTteneit Poccuun yBepeHbl B HEOOXOAMMOCTU LONTOCPOYHbIX HAKOMAEHUM Ha byayuiee, B TOM 4YucCae Ha
neHcuio. Kaxabli NATbIA pPecnoHAEHT OTKAQAbIBAeT AeHbrM B cOeperkeHWs ¢ 3apnnathl, BbIACHWAW CepBuUC
PaboTa.py n HM® C6epbaHKa. B nccnegosaHum npuHanm ydyactme 6onee 4000 4enoBeK U3 BCEX PETMOHOB CTPAHbI.

40% xutenen Poccum yBepeHbl B HEOOXOAMMOCTU [AONTOCPOYHbIX HaKOMAeHW Ha Oyayuiee, B TOM uYucie Ha
neHcuto. KarKabl NATbIA PecnoHAEHT OTKAaAblBaeT AeHbrM B COepeXeHusa C 3apnaaTtbl, BbIACHWUAW CepBUC
PaboTa.py n HM® C6epbaHKa. B nccnegosaHum npuHanm ydactme 6onee 4000 4enoBeEK U3 BCEX PETMOHOB CTPAHbI.

[nAa yeTBepTH XuTenei Poccumn perynapHo oTKAaLbIBaTbh AEHbIM C KaXK40MW 3apnnaThl y¥Ke BOLIO B NPMBbIYKY. 13%
PEeCcnoHAEHTOB LeNaloT HAKOMAEHMA HECKONbKO pa3 B rof, Korga nosiyyatoT npemumn Ha pabote. CTONbKO XKe
YYaCTHMKOB UCCNEA0BaHNA OTBETUM, YTO KONAT TO/IbKO Ha KOHKPETHYIO Leb, Hanpumep, Ha OTNYCK UAW KPYMHYIO
NoKynKy. OfHaKo 54% onpoLIeHHbIX AeHbIM NMOKa He OTKIaAbIBatoT.

Kaxapbli LWecTon pecnoHAEeHT, Y KOTOPOro ecTb HAaKOMNEHUA, YKasan, YTo OTKNaAblBaeT A0 5% OT CBOero Aoxoza.
Kaxkabii natbit (19%) - ot 5 go 10% 3apnnatbl. 8% Y4acCTHUMKOB MCCNEAOBAHWS YKasanu, 4To B cbeperkeHus
HanpaenstoT 10-20% goxoana. CToNbKO e pecnoHaeHToB cbeperatoT 6onee 20%.

MUccnepoBaHue Nokasano, YTO KOHTPO/MPOBATb CBOM PAcxoAbl POCCUAHE MOKa YMEIOT He TaK XOPOLUO, KaK AenaTtb
cbepekeHunn. 43% onpoLLeHHbIX PAcCKasanu, YTO KOHTPOJIMPYIOT CBOM TPaTbl OT C/Ay4asa K C/yyalo, Tak Kak UM He
yhaeTca penatb 3TO perynspHo. 17% cnepmat 3a AWYHbIMM GUMHAHCAMM MOCTOAHHO WM WUCNOAb3YIOT ANA 3TOrO
crneumanbHble NPUAOXKEHUA UM 3anncK, a 15% cobmpaloT YeKn ¢ NOKYMNOK U NoaBoAAT HanaHC B KOHLE mecAua.
Mpw 3TOM YeTBEepPTb YH4AaCTHUKOB UCCNeL0BAHNA OTMETUAN, YTO HUKAK HE KOHTPOIMPYIOT pacxoapl.

OKO/10 NOMIOBWHBI PecnoHAeHToB (47%) NpU3HaAMCb, YTO MNAHMPYIOT CBOW OtoasKeT He bosee, Yem Ha Mecsl,
Brnepea. Ewe 14% onpolweHHbIX NAaHMPYIOT CBOWM A0XOAbl M pacxogbl Ha b6auKanwue 1-3 mecAua. 4% moryT
CTpouTb GMHAHCOBbIE MNAHbl Ha NO/Arofa BRepes, U CTO/bKO e - Ha rog. OKkono Tpetn (31%) xutenein Poccun
OTMETU/IN, YTO BOBCE He NNAHUPYIOT CBOMN BroaKeT.

3a nocnegHue nonroga 7% PoOCCUAH CTanM OTKNAAbIBATb AeHbrn B cbepexkeHnsa 6onblie u perynapHee. Kaxabli
cefbMol Xutenb PoccuM Tenepb KOMUT He TO TO/MbKO Ha KPyMHble MOKYNKWM, HO WM Ha HenpeaBUAEHHble
obcToaTenbcTBa M Ha byaylwee B uenom. Mpu stom, 6onblue TpeTn pecnoHAeHToB (36%) Npu3HaAUCb, YTO 3a
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nocnefHve NOAroAa CTaiu OTKNAAbIBAaTb MeHblue, a Y 43% y4acTHUKOB UCCNeA0BaHUA OTHOLEHWE K cbeperkeHnam
He U3MEHMNOCh.

40% »xuteneit Poccun cumTaloT, 4TO HEObXOAMMO AenaTb AONrOCPOYHbIE HAaKOMAEHUA Ha cBoe byayliee, B TOM
yncne n neHcmto. OKONO YeTBEPTU ONPOLLEHHbIX (23%) NonaratoT, YTO KOMUTb HYXXHO Ha 0bpa3oBaHMe CBOMX AETEN.
21% pecnoHAeHTOB OTBETUAN, YTO cbepekeHna HeoBXoaMMbl Ha NOKYNKY HeABUMKMMOCTU. MONOBMHA Y4aCTHUKOB
onpoca (52%) ysepeHa, 4To OTKNaAbIBaTb HEOBXOAMMO Ha CNy4Yal HenpeaBUAEHHbIX 06CTOATENbCTB, U TONbKO 14%
He CYMTALOT HYXKHbIM AenaTb AONTOCPOYHbIE HAKOM/IEHUA.

Bnagummp KopuuKkuii, Kommepuyeckunin gupektop cepsuca Pabora.py:

"B 3TOM rogy KapAuHasbHO M3MEHM/IOCh OTHOLWIEHME XuTesei Poccum K 3HaUMMOCTH OTKAaAablBaHUA cpeacTs. Mbl
BMOMM, UYTO KONMYECTBO NtOAEN, KOTOPble He roTOBbl A4enaTb A0ArOCPOYHbIE HAKOMIEHUA, MUHUMAaNbHO. Takxke
®utenm Poccumn ctanm obpawatb 6osblie BHMMaHMA Ha noapaboTKM M MOHETM3aUMI0 BCEX CBOMX HaBbIKOB -
NPAKTUYECKU O/1A BCEX 3TO CTAN0 IMAaBHbIM MHCTPYMEHTOB AN BbIXOAA M3 TEKYLLEro KOPOHAKpU3UCca U 3alWuThbl OT
Apyrux noTpsceHnn".

AneKkcaHAap 3apeuKuii, reHepanbHbiii gupekTop HM® C6epbaHKa:

"Hawe wuccnegosaHue MoKasano, YTO POCCUSHE XOPOLIO MOHMMAIOT, HACKOMIbKO Ba)KHO KONWTb Ha Oyayuiee.
Hanpumep, gns toro, 4tobbl NOC/Ae BbIXOAA HA MEHCUIO COXPAaHUTL A0X04 Ha yposHe 80-100% OT 3apnnathl U Tem
cambim 0becneyntb cebe KOMPOPTHLIN YPOBEHDb XKU3HU, JOCTAaTOYHO ¢ 25-30 neT oTKNaAbIiBaTb No 2-4% B MecAL, Ha
WMHAMBUAYaNbHbIN NEHCUOHHbIA naaH (MMM). 3ToT yA06HbIN MHCTPYMEHT ANA HaKOMJAEHUA, KOTOpbI He Tpebyet
6o/MbWNX 3aTpaT, npegnofaraeT WHAMBUAYa/bHbIM FpaduK B3HOCOB W BO3MOMKHOCTb BOCMO/1b30BaTbCA
cbeperkeHUAMM JOCPOYHO NpU HeobxoanmocTn".

UcTounmk: https://npfsberbanka.ru

http://all-pf.com/press-center/news/rabota-ru-i-npf-sberbanka-40-rossiyan-schitaet-

neobkhodimym-kopit-na-budushchee/

Coumnym (npfsocium.ru), Mocksa, 23 ceHTAb6pa 2020 23:59, PeiiTuHroBoe areHTCTBO "JKcnepT
PA" noarBepauno peidTUHr puHaHcoBOM HageKHocTU HMN® "Coumym" Ha ypoBHe ruAA-

Poccuiickoe pelitnuHroBoe areHTcTtBo "3dkcnept PA" noatsepguno penTtuHr HagexHoctn AO "HN® "Coumym" Ha
ypoBHe ruAA-. [IpOrHo3 no penuTUHry - ctabuabHbIN.

PeliTMHroBOE areHTCTBO OTMEeYaeT U NO3UTUBHO oueHunBaeT:

® BbICOKME Temnbl NpuUpocTa 06A3aTeNbCTB MO KaKAOMY M3 BUAOB AeATENbHOCTUM. B 4acTHOCTM, npupocTt
obasatenbcte No 06s3aTeIbHOMY MNEHCMOHHOMY CTPaxOBaHWIO COCTaBuA 6,3%, a NpUMpoCT NO AOroBopam
Herocy4apcTBeHHOro neHcMoHHoro obecneyeHnsn 7,3% oTHOCUTEIbHO 06beMa NPOLLIOro roaa.

® BbICOKOE KayecTBO aKTMBoB ¢poHaa: Ha 30.06.2020 KoaddpuumMeHT KayecTBa akTMBoB coctasun 0,87, oTmeyaeT
BbICOKOE KauyecTBO MEHCMOHHbIX akTnBoB ¢oHAa: Ha 30.06.2020 Ko3PpPMUMEHT KayecTBa aKTMBOB, OTHOCALUMXCA K
NEHCMOHHbIM HaKoneHUAM, coctasua 0,98, neHCMOHHbIM pe3epBam - 0,98.

® BbICOKMIA 3anac cobcTBeHHbIX cpeacTts: Ha 30.06.2020 cobcTBeHHble cpeacTea GoHAA NPEBbICUAN MUHUMAbHbBIN
pa3mep cobcTBeHHbIX cpeacTs Ha 171,1%. PeHTabenbHOCTb KanuTtana poHAa TaKKe HaX0AUTCA Ha BbICOKOM ypOBHE
(32,6% 3a 2019 rog).

® BbICOKUI YypOBeHb CTpaTern4yeckoro obecneyeHua n OopraHn3aunn pUCK-meHegMeHTa.

HapeKHOCTb [0BEpPUTENIbHOrO YNpaB/AeHUA CPeaCcTBaMM MEHCUOHHbIX PEe3epBOB M MEHCUMOHHbLIX HaKOMIeHWUH
oueHMBaeTcA NO3UTUBHO, YNPaBAAOLWLAA KOMNAHUA, C KOTOPOM coTpyaHnYaeT ¢oHa, oueHmnBaeTca "Ikcnept PA" Ha
YPOBHE A++, NPOrHO3 MO PEeNUTUHTY - CTaBUNbHbIN.

"MPUCBOEHHbIA PENTUHI - BbICOKAsh He3aBMCMMAs OUEHKa HagexHoctn ¢oHaa "Couuym". AreHTCTBO
MONOXUTENBHO OLEHMBAET Heobxoaumble cocTasaawolwme ¢GUHAHCOBOM CTabUABHOCTM M OTMEYaeT PocT Mo
KaXkgoMy M3 BUAOB AeATenbHOCTU. [PUATHO, YTO YCMAMA MO YNPaBAEHUIO PUCKaMK, obecnevyeHuto KavyecTsa
WHBECTULMOHHBIX W YNPaBAEHYECKUX PEeLIeHU MONYYMAU LO/IKHOE MpPU3HaHME CO CTOPOHbl 3KcnepTos", -
oTMmeyvaeT reHepanbHbii anpektop AO "HN® "Coumym" EkaTepuHa LUnwKuHa.
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Mo gaHHbIM "IKcnept PA", Ha 30.06.2020 akTnBbI doHAA cocTaBuam 25,7 mapg pybnei, cobCTBEeHHbIM KanuTan - 2,5
mnpa pybnen, obvem obssartenbcts ¢oHga no OMNC coctasun 21,0 mapg pybnen, o6vem obssatenscts no HMO -
2,1 mnpg pybnen.

Mo gaHHbIM BaHKa Poccum, Ha 30.06.2020 AO "HN® "Coumnym" 3aHano 16 mecto no ob6vemy aktmeos, 10 mecto no
obbemy obs3atenbcTs no OMNC, 10 mecTo No KO/IMYECTBY 3aCTPaxoBaHHbIX nL, 25 mecTo no obbemy o06a3aTenbCTB
no HMO, 10 mecTo No Koan4yectsy y4actHuKos HIMO.

https://npfsocium.ru/about/news/reytingovoe-agentstvo-ekspert-ra-podtverdilo-reyting-

finansovoy-nadezhnosti-npf-sotsium-na-urovne-ru/

NMPOYUE HOBOCTU NEHCUNOHHOTIO PbIHKA

Poccuiickan razeta, MocKsa, 25 ceHTabpa 2020 6:00, CriomaHHbIe KOonuwu
AsTOp: MaHyKnaH EneHa

HanpaBuTb MaTKanutan Ha oby4eHue geTel CTano npoLye

Cembu C AgeTbmu 0cBOHOAAT OT HEOBXOAMMOCTM MPeaocTaBnATb B [MeHCMOHHbIM ¢oHg Poccum (MPP) kKonuwu
[OroBopoB 06 OKasaHWMKM NAaTHbIX 06pPas3oBaTeNibHbIX YCAYyr AAA TOro, 4Ytobbl BOCMO/Ib30BATLCA CPEACTBAMM
MaTKanuTtana, coobwmnm B BegomcTBe. [ocTaToyHOo b6yaeT nofAaTb 3afBAEHME O PACMOPANKEHUW CYMMOM
cepTndurKaTa, 4TO MOXKHO CAEeNaTb yAaNEeHHO Yepes nopTan rocycnyr.

CeaeHun o gorosope MNMeHCUOHHbIA GOHA, 3aNPOCUT CAMOCTOATENbHO NyTem obMeHa MHPopMaumeit ¢ yuebHbIMK
opraHuszauuamu. CornaweHne o B3aWMHOM COTPYAHMYECTBE Y¥Ke AOCTUTHYTO C pAAOM 06pa3oBaTesbHbIX
yuperKaeHuin B 75 perroHax CTpaHbl, NPEMMYLLECTBEHHO C By3amu. ExxemecauHo cnmucok 3aBegeHunin byget pactu.

B npecc-cnykbe MOP noscHUAM, YTO HOBOBBEAEHME B MEPBYIO ouvyepenb HAMPaBAEHO Ha TO, YTObbl YNPOCTUTbL
MCMNo/sb30BaHME MaTKanuTana (exero4Ho pacTeT YMC/IO KeNaloLWwmMx HanpaBuTb ero Ha onnaTty obyyeHun netei). B
BEAOMCTBE HAaNMOMHWAW, YTO NOTPATUTb MaTKanNuTan MOXKHO Ha obyyeHue nboro us geten, HO NPU AOCTUKEHUN
TpexseTHero Bo3pacta Toro pebeHKa, C MoABJAEHMEM KOTOPOro MOAyYeHO MpaBo Ha cepTuduKaTt. Ycnosue He
pacnpocTpaHAeTCs Ha [AOWKOAbHOe 06pa3oBaHMEe: ero MOXHO OMAaTUTb C NOMOLLBIO CPeAcTB MaTKanutana c
poXKaeHuna pebeHkKa.

https://rg.ru/2020/09/24/napravit-matkapital-na-obuchenie-detej-stalo-proshche.html

HauuoHanbHaa Cnyxb6a Hosocteit (nsn.fm), Mockea, 24 ceHTabpa 2020 12:42, Aeduuur
MeHcMoHHOro GpoHAa 06BACHUAM MATEPUHCKUM KanUTaiom

AsTop: Pegakuma HcH

OednumT MNeHcnoHHoro ¢oHaa Poccum npomncxoauT B TOM Yncie M3-3a Toro, uyto MPP obecneunsaeT BbiNaaTbl He
TONIbKO neHcuoHepam. O6 aTom Ha oHnalkH-6pudumHre HCH "AHTupeKkops aeduvumta MOP: ¢ yem ocTaHyTcs
neHcmoHepbl?" coobwmn npeacegatens Cotosa neHcMoHepoB Poccnn Banepuid PAsaHcKuii.

"MeHCUOoHHbIN ¢OHA, BbiNAaYMBaAET MATEPUHCKMM KanuTan. Moutn 428 mnpg pybnein B atom roay. Mmeet
MaTKanuTaa OTHOLWEeHMEe K MeHCUOHHbIM ¢oHA? HeT, He wumeer. Kpome TOro u3 [lleHcnoHHoro ¢oHAaa
OCYLLECTBNANNCL CMeLManbHble BbiNaaTbl BO BpemA NaHAemuu. [OMONAHWUTENbHblE BbINAATHI MEeHCUOHepam-
nHBannZam 324 mnpg. 43 Mmapa no yxo4y 3a HeTPyA0CNOCOBHbIMU rpaykaaHamMn. ToKe OTHOLLIEHMUA K NEHCUMOHHOWM
cucteme He MetoT. Moyemy 6bln 3TU JOMNONHUTE/IbHBIE NpoLeaypbl NopyyeHbl doHAy? NoToMy YTO JoAroe Bpems
TO/IbKO OH 06/134an CUCTEMOI NEePCOHANN3NPOBAHHOTO yyeTa rpaxaaH. Ho rosopute o aeduumte NPP Henb3s.
MoTomy 4TO BCe 3TU BbINAATbl 06513aHO KOMMNEHCUPOBATL FOCYAAPCTBO U3 BroaxKeTa", - nepeuncana PasaHCcKui.

PaHee Banepwuit PasaHckuin pacckasan HCH oT yero 3aBUcUT HanoaHAemocTb [NeHcMoHHoro ¢oHga Poccuu.

https://nsn.fm/lenta-novostei/defitsit-pensionnogo-fonda-obyasnili-materinskim-kapitalom
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NMapnameHTcKan raseta, Mocksa, 25 ceHTabpa 2020 6:00, OTKa3HOM MaTKanuTan BepHyT 3a
nonroaa

ABTOp: 3aBepHsaeBa CBeTnaHa

MaTepMHCKMIA KanuTan He LO/IKEH fieXaTb MepTBbIM Fpy3oM, cuuTatoT B [paBuTenbctBe. Ecam mama cHayvana
HanpasMna BbINNATbl HA HAKOMWUTE/NbHYIO MEHCUI0, @ NMOTOM OTO3Ba/jia CBOE 3asB/ieHWE, OHA LO/IKHA B TeyeHue
WecTM MecsaueB Nnocne NOCTYNJeHUs cpeacTs Ha cyeT MPP onpenennTtbca, Kak UCNoOAb3yeT uX B ganbHenwem. U
TO/NIbKO ecnn obnagatenbHMLA KanuTana He NPUMET TaKoro peLleHns, AeHbrM CHOBA NOCTynAT Ha GopMMpoBaHue
neHcun. JenyTaTbl NoagepXanu 3To npegioxKeHne KabmuHa v 23 ceHTABPA NPUHAAM 3aKOHONPOEKT B NepBOM
YyTeHMUM.

Mo fAaHHbIM MUWHTPYAa, OANEeKO He BCE MaMbl Cpasy Noc/ie poxaeHus pebeHKa MOryT cpasy onpeaenuTbea, Kyaa
B/IOXKMUTb MaTKanuTtan. Tak, B sAHBape 2020 roga ob6bem cpeacTs, HanpasieHHbIX Ha ¢opmMupoBaHUE
HAaKOMUTENbHOW MEHCUU M MOTOM OTO3BAHHbIX 3aABUTENAMU, cocTaBun 53,5 munnmnoHa pybneit. A Ha 1 noHA 3Ta
CyMMma Bblpocna Ao 55,6 mMMannoHa.

"MHorue KEeHUWMHNHbI, KOraa MmaTtkanumTaa ToO/IbKO NOABUICA, pelnIN HanpaBUTb €ro Ha HaKONUTENbHYIO NEHCUIO, a
noTomMm nogymasun, 4to A0 NeHCUn euwe Oaneko, a Kanntaa MOXHO UCNONb30BaTb ceilyac Ha 4TO-TO p,pyroe", -
noAcHuna npegcepatens Komurtera flocaymbl Mo BOMNPOCAM CEMbU, KEHLLNH U LI,ETEIZ Tamapa lNneTHeBsa.

3aKOH JaeT poccuAHKamM Takoe npaBo. HO npu ycioBWMW, 4YTO MEHcUMA ele He HasHayeHa. Pa3paboTaHHbIM
MUWHTPYZLOM 3aKOHOMPOEKT NpeasaraeT A4aBaTb CEMbAM LLIECTb MeCALLEB Noc/e 0T3biBa geHer u3 NMdP Ha To, 4TobbI
BbIOpaTbh Apyrue Leau Ux UCnosib3oBaHUA. B MMHUCTEpPCTBE UCXOOUAN U3 TOTO, YTO HEPEAKO XEHLIMHA, OT3blBanA
cpefcTBa MaTKanuTasa, yKasblBaeT HOBYIO LLe/ib, MO KOTOPOM B AasibHENMLLIEM UX He Ucnosb3yeT. Mocne BCTynneHun
3aKOHa B cuay "3aBucime" feHbrM NOCTYNAT Ha HAKOMUTENbHYIO MEHCUI0 MaTepu.

MonyronoBol CPOK MOABMACA C YHETOM BPEMEHW Ha npoueaypbl, npeawecTsyowme oGpopmaeHUI0 OKYMEHTOB,
MOACHWUAN aBTOPbl 3aKOHOMpPOeKTa. HoO M ero MoeT oKasaTbcA Mano. TaK, ANA MCNOb30BaHWA CpPencT8 Ha
YAYYLEHUE KUAULHBIX YCAOBUIM Heobxoammo nogobpaTb XKunoe nomelleHue, 3acTpoiMKa, GaHK-KpeauTop.
Ecav mama pewmnna BNOXWUTbCA B 0bpasoBaHWe pebeHKa, TO HYKHO CHayana [oXAgaTbcAa pesynbTatoB EMD wm
YAOCTOBEPUTLCA, YTO CbIH UM A0Yb MOCTYNAT B BY3.

"Ona NpuobpeTeHns XuabfA, K NPUMEpY, KEHLMHe MoXKeT noTpeboBatbcA 6onee ANUTENbHbIM Nepuoa, Yem
nonropa", - yrouHuna uneH Komuteta Focaymbl Mo Tpyay, COUMANbHOM NONMTUKE U Aenam BeTepaHoB CBeTnaHa
Beccapab. He uckno4eHo, 4To NONPaBKM 06 yBENNMYEHUM CPOKA Ha pasaymMba ByayT BHECEHbl B 3aKOHOMNPOEKT Ko
BTOPOMY UTEHUIO.

B MNpaBuTenbcTBe HamepeHbl C034aTb PaBHble YCI0BUA AnA Bcex 061agatenbHUL, cepTUdUKATOB U PacnpoCTPaHUTb
OeicTBMe 3aKOHA Ha BCEeX KEeHLMH, OTO3BaBLIMX CpeAcTBa MaTKanuTana A0 BCTYM/IeHMA B CUMAY npeasaraembix
U3MEHEHUN.

HauunoHanbHaa Cnyx6a Hosocteit (nsn.fm), MockBa, 24 ceHTabpa 2020 12:26, B CoBdeae
Ha3Ba/IM CPOK UHAEKCcauuu neHcun B Poccum

AsTop: Pegakuna HcH

MHaekcauma neHcun 6yaet nposoautbca o 2024 roga. 3TO NPOMNMUCAHO B CNEuWanbHOM 3aKOHE, HaNmoOMHWUA
npegcenatens Coto3a neHcMoHepoB Poccum Banepuii PA3aHCKMIA Ha oHnaliH-6pudumHre HCH "AHTupekops,
peduumta NMOP: c yem oCTaHYTCA NEHCUOHepPLI?".

"MHpekcauma neHcuin go 2024 roga nponucaHa B denepanbHOM 3aKkoHe. Bce 3tn umdpbl M3BecTHbl. Mory mux
HaNnoOMHWUTb. B 3TOM rogy NeHcUM NPOUHAEKCUPOBAHbI Ha 6,6- 6,7%, B 2021-m - 6yayT NPOMHAEKCUMPOBaHbI Ha 6,3-
6,5%, 2022-m - Ha 5,9%, B 2023-24 rogax - Ha 5,6%" - ckasan ceHaTop.

PaHee Banepwuii PsasaHcknit pacckasan HCH oT yero 3aBUcUT HanoaHsemMocTb MNeHcnoHHoro ¢oHaa Poccuu.

https://nsn.fm/lenta-novostei/v-sovfede-nazvali-srok-indeksatsii-pensii-v-rossii
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PUA Pepepanllpecc, MocKBa, 25 ceHTAbpa 2020 7:30, KyapuH Ha3san ycnosue gnsa pocta
neHcuii Ha TpeTb

MOCKBA, 25 ceHTa6pa, eaepanlpecc. [naBa CueTHOM NanaTbl pacckasan 0b yc10BMM, KOTOPOE MO0 YBEAUYNUTD
NeHcuu Ha TpeTb. Ero akTneHo obeykaanu B 2008 roay.

PykoBogutens CueTHolM nanatbl Poccuiickoit depepaumm Anekcelr KyapwuH Hanucan KHury "DKoOHOMUYEcKoe
pa3suTHe Poccun”. B Hell OH yNOMAHY O BO3MOXKHOM pOCTe NeHcUi poccuaH. OXKMAAeTCAa, YTO Cama KHUra Bbinaet
B KOHLE TEKYLLEro mecaua.

Mo cnosam KyapuHa, B cTpaHe obCyXaanu nosbileHWe NeHCMOHHOro Bo3pacTa elle B nepuog Kpmsuca c 2008 go
2010 roga. JaHHoe pelweHne He 6bl10 NMPUHATO B CBA3M C TEM, YTO aprymMeHTbl "NpoTme" onpeaennnun peweHue B
AaHHOM Bonpoce.

lnasa CyeTHOW nanaTbl CYMTAET, YTO ecin Bbl TaKoe pelleHne NPUHAAWM AecATb NeT Has3ad, B AaHHbIA MOMEHT
NMEHCUU rpakKaaH CTanu 3HauyMTebHO Bbiwe, NUwyT " U3Bectus .

"Ho Torga peweHue npuHATO He 6bii10. Ecm 6bl 6b110 NpUHATO, TO Yepe3 10 NeT yke nmenn 6bl 3IPPeKT - NneHcun
6b11 Obl 3HAYUTENBHO Bbllle, OPUEHTUPOBOYHO Ha TPETb, MPW 3TOM rocydapcTBo morno 6bl 6onblie cpeacTs
HanpaBAATb HAa pa3BuTMe", - 3aaBMA KygpuH.

PaHee " YTpo.py " nucann o cutyaumm c neHcMamu B cTpaHe. PoccuaHam NpoACHUAM CUTyauMIo C NPUOCTaHOBKOM
BbINAT NEHCUN.

https://fedpress.ru/news/77/finance/2587304
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