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TeMbl oHA

Dopmuposamsv nuuHble NEHCUOHHbIE HAKONIEHUS UMeem CMbICL Npu 1000M YposHe
3apabomxka, KOmopbwiil Npegvluiaen nPoXCUMoyHvlil Munumym. Kax saseun ¢ unmepevio
aceumcmey «llpaiim» npesudenm HayuonanvHnou accoyuayuu He20CyO0apCmeEeHHbIX
nencuonuvix ponoos (HAIID) Cepeeii bensakos, enasnvim hakmopom ycnexa sensemcs
He eluduHa 00xo0a, a cucmemnocms npoyecca. Ilo e2o cnosam, ypoeenv 3apabomka
He uepaem npuHYUnUaIbHoU ponu, nuwem «Komcomonvckas npasday

Ilo umoecam 9 mecayes 2025 2o0a, onyoauxoseanuvim Ha ogpuyuanvrom cavme L[b PP,
pe3yromanm UH8eCmupo8aHus NeHCUOHHbIX HakonaeHul Xaumwvi-Mancutickoeo HIID —
20,81% 2o0006bix. Omo mpemuti nokasamenv cpeou HIID, pasmep neHcuouHvlx
Hakonienuti komopuvix npegviuiaem 10 mapo pyonaeu. Xaumoi-Mancutickuti HITD
obecneyugaem B6blCOKVIO O0OXOOHOCMb, NPU OMOM NPUOEPHCUBAACL YMEPEHHO-
KOHCep8amugHol uneecmuyuonnol cmpamezuu. OHa 3axkniouaemcs 6 pabome ¢
aKmueamu HU3Ko20 u cpeone2o pucka, nepedaem « PEK»

B Kpacnooapcrkom kpae 6 2025 200y no Ilpoepamme ooneocpounvix coepedxiceruti co
CoepHII® 3axnmouunu 198 moicsau 002060pos. 3a 200 4UCIO 3aKIIOYEHHBIX 00208008
IJIC evipocno na 205%. Taxowce audepamu no Koauuecmsy 3aKka04EHHbIX 002080P08
IJ]C 6 smom 200y cmanu Mocksea u Mockosckas obnacmo (480 meic.), Pecnybnuxa
Tamapcman (150 muic.) u Huowcecopoockas obnacme (140 meic.). B 2025 200y &
npocpammy 00120CpouHblX cOepedicenuti om ocumeneu Kybanu 6 CoepHIID
nocmynuno 7,6 mapo pyobnei, u3z Komopuix 5,1 Mapo npuiiocs Ha Hosvie 83HOCHL, a 2,5
MAPO — Ha 3as6/IeHHble K Nepesody cpeoCcmea HaKonumenvHou nencuu, cooowaem Ol
Times

Buinnama npoundexcupoeanuvix nencuti 3a aneapv 2026 2o0a 6yoem npogedeHa
neHCUoHepam 6 Oaudicatiuiue OHU, 00 HOBO20OHUX NPA30HUKO8, De3 HeobXooumMocmu
nooauu Kaxkux-imubo oononHumenvuuix 3asenenuu. Q6 smom TACC pacckazan enasa
komumema I'ocoymvr no mpyoy, coynoaumuxe u oenam eemepanos fpocnaé Hunos.
Hnoexcayus cmpaxosvix nencuii no cmapocmu ¢ 1 aneapsa 2026 cooa cocmaeum 7,6%
U KOCHemcs Kak pabomarowux, max u Hepabomarowjux nencuonepos. Hunoe nanommus,
umo 6 06100xcem Ha 2026 200 3an024ceHbl 6ce HeOOX0OUMble CPeOCmEa HA UHOEKCAYUIO

B 2026 200y nosviuieHue nencutl npoidém no cmanoapmuomy Kaienoapr. /lenymam
T'ocoymbi, unen Komumema I'ocoymsl no manomy u cpeoHemy npeonpuHuMamenbCmey
Anexceti I'ogvipun 8 6ecede ¢ Life.ru noacnun, umo 011 6016uuHcmea ooel nepeas
npubasxka naunémcs ¢ 1 aneaps. Peub uoém o cmpaxogeix neHcusx no cmapocmu,
UHBANUOHOCIU U NO CNYHAl0 NOMepU KOpMUlbyd. Dmu 6binaamol, KAk OmMMemu
oenymam, gvipacmym Ha 7,6% u 6yoym nepecuumanvl asmomamudecku. Ilpu smom
cymma npubasku y Kaxiooz2o 0yoem 805, NOCKONIbKY UHOEKCUPYemcs yoice
HA3HAYEHHAs 8bINAAMA

I'nasa Coroza nencuonepos P® Banepuii Pazanckuii coobwun umo ygenuueHue neHcuil
He ycnegaem 3a pocmom 3apniam. 3apniamol yeeaudusaomcs obvicmpee, yem neHcul,
KOmMOopble NUlb UHOEKCUPVIOMCS, NOOYepKHYN OH. Pazaunckuii cuumaem, umo 0Oe3
BMEUAmenbCmea 20Cy0apcmea npoodiemy He peuums, maKk Kak NeHCUOHHASL CUCTeMd
He pacnonazaem 00CMAmMoOYHbLIMU Pecypcamul, d NeHCUU He MO2Ym CYUecmeosams He3
n000ePICKU 20CY0apcmeeHHo20 010dxcema, nuuiem « Pedepanllpeccy




MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

LUuTtatbl AHA

Dopmuposamsv nuuHble NEHCUOHHbIE HAKONIEHUS UMeem CMbICL Npu 1000M YposHe
3apabomra, KOmopulil npesviuiaen NPOXCUMOUHBIL MUHUMYM, CHUMAEem Npe3udeHm
HAII® Cepeeui benaxos, enagnvim ¢hakmopom ycnexa sA615emcs He eIutuna 00xo0d,
a cucmemHocmv npoyecca. Ilo ezo cnosam, yposenv 3apabomka He ucpaem
npunyunuanvHou  poau. lopazodo eadxcmee pecynApHOCMb, € KOMOPOU Yenogex
omKna0vi8aem cpeocmsd. IKcnepm NoACHUI, YMo 0adxce CKPOMHbLe, HO edceMecsiytble
83HOCHI CHOCOOHBL 8 00120CPOYHOU NEPCNEKMUBE CYUIeCMBEEHHO VIVUUUMb PUHAHCOB0E
NON0JHCEHUEe NEHCUOHEPA 3a CYem MEXAHUZMA CLOHCHO20 NPOYEeHmda

Pycnan  Becmeposckuii, cmapwiuti  euye-npe3udenm, — pykogooumenv — 0J10Ka
«Ynpaenenue 6Onrazococmosnuem» Coéepbanka: «Bmopotl 200 pabomwvl npocpammol
00120CPOUHbIX cOepedceHUll NOKA3Al, YMo e€ NONYIAPHOCHb CPeOU HAUWUX COSPANCOAH
pacmém 08y3HauHvimu memnamu. B 2025 200y poccusne 3axnouunu 6 CoepHIID 4,6
Man 002080pog IJ[C; 1,8 man kiuenmos (poHoa noayyunu 20Cno00epIHCKY Ha 0Ou)ro
cymmy 32 mapo pybneil. Buipocno u koauuecmeo HaAwux cozpaxcoan, KOmopule
«aKmusuposanuy cpeocmea HakonumenvHou neucuu: ¢ 2025 200y smo coenanu 512
muicay Kiuenmos ¢ponoa. Ilo nawum npocnozam, oouuii 00wém cpedcms no 002080pam
IJ[C ¢ momenma 3anycka npoepammsl cocmasum 440 mapo pybonei — c yuémom
2ocnoooepaicku 3a 2026-11 u uneecmuyuoHHo20 0oxooa 3a 2025-1iy»

Tamvana Cepeuenxo, Ynpasiarowui Kpacnooapckum omoenenuem Coepbanka:
«Kumenu Kpacnooapckozeo Kpasi aKmueHO UHMePeCyrOmcs UHCMPYMEHmMamu OJisl
oocmudiceHusi (PUHAHCOBBIX Yerell, MAaKUX Kak oOecneueHHas neHcus, o6pazoeauue
Oemetl U HAKONJIEeHUsl Ha KpynHvle ROKynku. B 2025 200y 6 npocpammy 00120cpouHbIX
coepexcenuti om scumeneit Kyoanu 6 CoepHII®D nocmynuno 7,6 mapo pyoaeu. M3 nux
5,1 mapo nmpuwnoce Ha HOGble 63HOCHL, a4 2,5 MAPO — HA 3A56]IeHHbIE K Nepesody
cpedcmea HakonumenvHou nencuu. Ilepgyio cocnoodepacky na cuema I1/]C nonyuunu
71 muic. Kpacnooapyeg na obwyto cymmy 1,4 mapo pyoneii»
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OIVIABJIEHUE

TEMBI THS veceerrrarecssrasesssansessnssesssnsssssansassenesss OIMAOKA! 3aKIIa7IKA HE OTIPE/ICTICHA.
LIHTATBI TH ccovuerecssrnsesssnssessnsssssansassannsesssnsss OMIHMOKA! 3aKIIaIKA HE OIpPEICIICHA.
HOBOCTU HEHCHOHHOM OTPACII] ....eeeeeeeeeveeeerereneessnsssensssnssssnssnss 11

HoBocTH 0TPACITH HITD ........ouuueiiinrrinrnniininnicssnnicsssnsecssssesssssnesssssssssssncssnnes 11

Komcomomnnckast mpasaa, 25.12.2025, PoccusinaM packpbuid CyMMY 10X0/1a, TP KOTOPOM
€CTh CMBICIT KOTTHTD HA TIEHCHEO.......ceeuutteeuiteeeiteeetteestteesuteeesuseeensseeansteessaeessaeesseeesseeesaneeennnes 11
®opMupoBaTh JTUYHBIC NEHCHOHHBIE HAKOIUICHHS WMEET CMBICI TpH JI000M
ypOBHE 3apab0TKa, KOTOPBI MPEBBIIIAET MPOKUTOUHBIN MUHUMYM. Kak 3asBui B
uHTEpBbIO areHTCcTBY  «lIpaitm» mnpesmaeHtr HamuoHansHON —accouuanuun
HEerocyaapcTBeHHbIX MeHCHOHHbIX (oHA0B (HAIID) Cepreii bensikoB, riaBHbIM
(dakTopoM ycriexa SBJISE€TCS HE BEJIMYMHA JI0X0/1a, @ CUCTEMHOCTb npouiecca. 11

Kommepcants, 25.12.2025, PoccusinaM OCOBETOBAJIM KOIUTh HA TIEHCHIO TIPH JIFOOOM
JTIOXOJE BBIIIE MPOKUTOTHOTO MUHUMYMA....cuuveeeurieenureeanieeeenireessiseesnuseesnsseesssseessseeessseeessseesnns 12
UYroObl KOMWTh Ha NEHCHIO, «ypOBEHb J0XOJa HE MNPHUHLMUIIHMAICH», CUUTAET
npe3usieHT HamuoHaneHOM — acconanuu  HETOCYAapCTBEHHBIX  MEHCHOHHBIX
dounoB (HAIID) Cepreii benskos. [1o ero cimoBam, OTKJIaapIBaTh AEHBIU HYKHO
npu JII000M JI0XO7€, KOTOPBIH BEIIIE MPOKUTOYHOTO MUHUMYMA. 12
PBK, 25.12.2025, XanTtei-Mancwuiickuii HII® Bomien B Tpoiiky auaepos: moxogHocts 20,81%
.................................................................................................................................................. 13
ITo uroram 9 mecsmeB 2025 rona, onmyOJIMKOBAaHHBIM Ha oduimaabHoM caiite 1[b
P®, pe3ynpTaT HHBECTUPOBAHUS IICHCUOHHBIX HAKOIIJIEHUN XaHThI-MaHCUICKOro
HII® — 20,81%* romoBbix. DTO Tperuit mokaszatens cpenu HIID, pasmep

I NEHCUOHHBIX HAKOIJICHUH KOTOPBIX MpeBbimiaeT 10 Miap pyOiei. 13

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM «ouverrerrnseesssasressssressnsacsssssscsssssnsssns 13

Komcomonnckas mpaBaa, 26.12.2025, BpeMst paO0TACT HA BAC........cccveeveeeeieerieenreeieenereennnes 13
Onbra U3KOMOBA, renepanphbiit qupexkrop CoepHII®D: <IIJAC - ans Tex, KTo
X04eT cGOopMHUPOBATH KamMTal Ha Oyrymiee> 13

IOT" Times, 25.12.2025, KpacHogapckuii kpail — Ha BTOPOM MECTE IO KOJIMUYECTBY JIOTOBOPOB
2 (OO ST SO U PR STOURRPRRPO 16
B Kpacnomapckom kpae B 2025 roay no [Iporpamme q0arocpodHbIX cOSpEKESHUIMA
co CoepHII® 3axmoummm 198 TeICSY JOTOBOPOB. 3a TOM YUCIIO 3aKITIOYCHHBIX
norosopos [IJIC BeIpocio Ha 205%. 16

46TB, 25.12.2025, 99 TbIicsiu KOHCYIbTalMi U 34 ThicssuM KapT: B COepe pacckazaiu o padbote
BBIE3JTHOTO CEPBUCA OAHKA B UCPHOBEMBE......uvieeiiieeiiieeiiieeeiieesiieeeiteeeiveeeereeeereeensneesnneeennnes 17
3a 11 mecsueB TeKyIIero rojia Bele3HbIe MeHEKepbl COepa JOCTaBHIN KUTEIIM
YepHo3zembs moutu 34 Teicsiur 6aHKOBCKUX KapT. D70 Ha 80% OoJbliIe, 4eM 3a BECh
2024 roa. CornacHo nanueM LentpansHo-UepHozémuoro Coepa, ¢ Havana rojaa
KUTEIIM MAKPOPETHUOHA MOJYYHIN OKOJIO 99 ThICSY BBIE3IHBIX KOHCYJIbTAlUK. 17
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HoBocTu pa3Butus cucrteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ITCHCH M ocueeeeeereessssssssrccsssssssscsssssssssssssssssssssssssssssssssssssssssssssssssssssssse 1O

[Mpoduns , 21.12.2025, KyPC HA TIOIIEPIKKY ...vveererreernrreerrreenereeesreeessseeessseesnsseessssesssseesssseesnns 18
Ha peanuzanuto conpanbHoi noautuku B 2025m B eaepaiibHoM Oro/pkeTe ObLIO
BBIZIENICHO 6,9 TpiH py0., YTO COMOCTAaBUMO C ITOKA3aTesIeM MPEIbIAYIIEro roaa.

Kak BbIpocnu meHcuM U mocoOusi, Kakue HOBBIC JIBIOTHI U JIJIST KaKUX KaTeropui
HaceJICHUS BBEICHEI? 18

CBoOopgnas mipecca, 25.12.2025, CroBa noBbItieHue Bo3pacTta? Poccuu npenpexiii CKOpbIi
NEPECMOTP MHOTOCTPATATBHON MTEHCUOHHOM CHUCTEMBI .....eeneveeureenireenieeniteeieenireeneenseesneenanens 21

Anexcanap CadoHoB: Y Hac ¥ Tak IEHCHOHEPHI pabOTat0T 10 rPOOOBON TOCKH U3-
3a HU3KHUX J0X0J0B Poccusi pucKyeT CTOJIKHYThCS ¢ "KaHHMOanu3auuen kKaapos"
Ha PBIHKE TPY/1a U IEPCIIEKTUBOM 0YEPEIHOTO MOBBIIIEHNS [IEHCHOHHOIO BO3pPacTa.
Tak npokoMMeHTHpOBal MHeHueE ri1aBbl Muntpyaa PO Antona Korsikosa o Tom,
YTO JJIs1 3aMELICHHUS BBIXOASAIINX Ha MEHCHIO 12,2 MITH COTPYIHUKOB B OmKaiiiue
7 net noTpedyercs eXeroHo NpuBIeKaTh 1,7 MIIH HOBBIX paOOTHUKOB 21
HesaBucumas razera, 26.12.2025, YpoBeHb neHcui K 3apruiate cokpaTuics a0 24%........... 24
OpHa u3 OCTPBIX HEPELICHHBIX MPOOJIEM MEHCHOHHON cucTeMbl PO nmepexoaut Ha
2026 roxn. Ilo Poccrary, B TeueHue 2025-ro COOTHOIIEHHE CPEIHHUX IMEHCUU U
3apmiat ObwI0 OKOJO 24%. B manpHelimeM qucOanaHc HE MPOCTO COXPAHUTCS —
€cThb PUCK, YTO OH ycyryoutcs. be3 cnenuanabHbIX Mep pOCCUHCKUE NTEHCHOHEPHI
OKOHYATEJIbHO NEPEeNyT B pa3psa (UHAHCOBO OTCTAIOIIMX Ipynn HaceneHus. U
3TO YK€ MOKHO CUMTATh BSUIOTEKYILIUM CKPBITBIM IIEHCUOHHBIM KPHU3UCOM. 24

TACC, 25.12.2025, BeinnaTta yBelTU4E€HHBIX SHBAPCKHUX MEHCUH B eKkabpe OyeT
ABTOMATHUUCCKOM = IETIYTAT ..vvveeenereeeereeenreeenseeensseesnsseessesesssesessseesnsseesnsseesnssessnssessnseessnseesnnses 25
BrimnaTta nmpouHIeKCHpOBaHHBIX MEHCHi 3a siHBapb 2026 roxa Oyaer mpoBeaeHa
NEHCHOHEepaM B Omkalmiue JHM, J0 HOBOTOAHMX IPa3JHHUKOB, 0Oe3
HEOOXOMMOCTH TO/Aa4YM KAKHX-TMOO JOTOJHUTENBHBIX 3asBieHui. O0 3ToM
TACC pacckazan riaBa komutera ['ocaymMbl 1O Tpyay, COUIOJIUTHUKE U JIEJIaM
BeTepaHoB fpocias Huos. 25

PUA Hosoctu, 26.12.2025, I[leHcroHeps! NoTyYat sHBApCKylo nencuto a0 30 nexabps,

[ooTo 10200070 0 OXe) 1 (1)1} < 01 OSSP SSPS S 25
bonbuias yacTb NMEHCHMOHEPOB MOJYYMT IEHCUIO 3a SHBapb JAOCPOYHO, 10 30
JieKadps - 3TO KOCHETCsI Tpak/JjaH, 1aThl BHIILUIAT KOTOPBIX BINAJAOT HAa SHBAPCKUE
npa3aauky, coooumm PUA Hosoctu B CormansHoM dorne Poccnn. 25

Life.ru, 25.12.2025, B 'octyme pacckazai, Kak OyIeT pacCUYUTHIBATHCS IPUOaBKa K IICHCUN
B 20260 TOIY ..eeeuttteeuitee ittt ettt ettt e e e et e s e ettt e et e e ettt e eab e e e eab et e eab e e e bt e e ebb e e e bt e e ebbeeeabteenabeeenanee 26

B 2026 rogy noBbllieHre NEHCHI TPOUAET MO CTaHAAPTHOMY KajieHAapto. Jlemyrar
locnymbl, unen  Komurera Tocmympl 10  MajmoMy H© — CpeIHEMY
peANpUHUMATENbCTBY Asekceil ['oBeipuH B Oecene ¢ Life.ru mosicaun, 4ro ais
OOJIBIIMHCTBA JIFO/IeH nepBas mpubaBka HAYHETCA ¢ 1 stHBapsI. 26

®enepanllpecc, 25.12.2025, IleHCMOHHBIE BBIIUIATHI HYK1al0TCS B TOCYAApCTBEHHON
TOJACPIKKE: MHEHHUE DKCIICPTA «.uvevveeeenirreeeesuerreeeannseeeesassseeesssseeessnssseessssssseesssnsseeessnsseessnnssees 27
I'maBa Cotro3a neHcuonepoB P® Banepuii Ps3anckuit cooOmuin 4ro yBelIndeHHE

NEHCUI HE yCIIEBAeT 3a POCTOM 3apIuiaT. 3apIuiaThl yBEINYUBAIOTCS ObICTpee, UeM
IIEHCHH, KOTOPBIE JIMIIb HHIECKCUPYIOTCSI, TIOYEPKHYJI OH. 27
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Konkypenr, 25.12.2025, C 1 saBaps k nencuu mpudassat 10 000 py0Gieit: koro xaet
JICHEHKHBIM CEOPTIPHB ... uvveeeuiiieeuiteeeiteesntteesuteesateeesssaeessseeessseeensseeesseessseesnsseesnsseessseesseeesnseeenns 27
C 1 suBapsa 2026 r. pazmep (UKCUPOBAHHOM BBHIMIATHI K CTPaxXOBOM IEHCUU B
Poccuu mpeBbicut 9,5 ThIC. py6. OO0 3TOM coolOmmmn aemyTaT ['ocaymsl Anekcei
I"oBbIpHUH. 27

IRRE.RU, 25.12.2025, Poccuio myratroT OTMEHOM NEHCUIA: B3IJIsAl HA YKOHOMUYECKHUE

Nudopmanus o mpenmosiaraeMoil OTMEHE TEHCUM, KOTOPYIO PacipOCTPaHSIOT
MHCAlIephl U3 «CETKU XOJOPKOBCKOTO*», BBI3BIBACT CTpax W MaHUKY CpEAH
HaceneHus. TeM He MeHee, dKkcrepT Banepuit Ps3zanckmii pasBesur 3TOT MuUd,
YTOYHUB, YTO MIPABUTEIHCTBO HE OOCYKIAAeT BO3MOKHOCTH OTMEHBI IIEHCHOHHBIX
BeiIaT. OH OTMCTHJII, YTO, XOTA CUTyallud C ICHCUAMHU SABJIACTCA HGHPOCTOﬁ,
HUKaKHX paJUKalIbHBIX IIarOB B ATOM HAampaBlIeHUH He miuaHupyetrcs. O0 sToMm
numeT lrre.ru 28

Konkypenr, 25.12.2025, TlencuonHnas peopma ocraBuia ciesi. K MaTkanuraty Ternepb
JIPYTOE OTHOIIIEHHIE ....cnuveeeaiteeeniteeantteeaatteeauseeaasteessseeesaseeeasseeasseesasseesnsseessseessteesaseeesaseeesseeenns 29
3a nepBble AeBATH MecsneB 2025 1. poccusiHe NepeHanpaBwiId Ha IpyTrue ueiu 27
MJIH py0. MaTepUHCKOIO KamuTaja, paHee NpeAHa3HAYeHHBIX IS TEHCHOHHBIX
HaKOIUIEHUWH. DJTa CyMMa BIBOE MPEBBIIIAET MOKa3aTeNlb MPONUIOro roaa. Takue
JaHHbIe cojepxkarcs B jAokiane CueTHON manaTsl 00 HMCIONHEHHH OoJKeTa
Corndonna 3a sHBaph — CeHTAOPH 2025 T. 29

Bankiros.ru, 25.12.2025, HakonuTenpHast IEHCUS: YCIOBHS €TMHOBPEMEHHOM BHITUIATHI U
PABMEDP CYMMBI B 2026 TOIY ..eevuvvieeuiiieiiieeniieeeiteeeiteeiteesteeesteeesaseeesaseeenaseesnsseessseesseeesseeenns 29

B 2026 romy poccusHe moaydaT NpaBO Ha €IUHOBPEMEHHYIO BBIIUIATY CBOUX
neHCMOoHHbIX HakoreHuil. CornacHo pacueram «PMA HoBoctuy, MmakcumanbHast

CyMMa TakoW eIMHOBPEMEHHOH BBIMIATHI cOcTaBUT 439 776 pyoneit. 29
PRIMPRESS, 25.12.2025, Ilencuonepam 1945—-1965 rona poxkaeHus — HoBas BbIIUIaTa:
YCITOBHS OPOPMIICHUST HL PABMED .. .vvveenrreerurreennrreennsreesseeesseeenssesessseesssseessssessnsseessssesssseeessseesnns 31

Jns gactu rpaxknad, poauBmuxcs B 1945-1965 romax u yxe odopMuBHIMX
MEHCHIO, MPEeayCMOTpeHa MOIMOJIHUTENbHAs BblmiaTa. OHAa OpPHEHTHPOBAaHA Ha
TOJe ¢ OONBIIMM COBETCKHM CTakeM, paboToii Ha CeBepe WM BO BPEIHBIX
YCIIOBHSIX, a TAKXKE Ha TEX, Ubs TPpyAoBas Onorpadus Obuta yuTeHA HE MTOJTHOCTHIO
[IpU Ha3HAYCHUU MEHCUU. J{JI1 MHOTHX 3TO MIAHC MOMyYHUTh 00Jiee CIIpaBeTUBBIMA
pasmep exemMecsuHoro goxonaa, coobmaer PRIMPRESS. 31
PRIMPRESS, 25.12.2025, Komy MoryT npucBouTh 3Banue «Betepan Tpyaa» 6e3 Harpan...32
C 1 suBaps 2026 roga monyuuTh 3BaHue «Berepan Tpyna» cMOTyT HE TOJBKO
obnasaTeny rocyJapCTBEHHBIX HATpal, HO ¥ MIEHCUOHEPHI 0€3 MOOIIPEeHU — TPH
coOmoaeHnu psiaa ycioBuid. Perraromiee cia0Bo mpu 3ToM OyneT 3a PEerHOHOM:
rJIe-TO JUTUTENBHBIA CTaXX U MHOTOJIETHSISL paboTa «Ha OJHOM MECTE» YXKe JAr0T
IIpaBO Ha CTaTyc, a The-To TpeboBaHMs yxecTodaroTcs. Pa3zOupaemcs, Kakum
MIEHCUOHEpaM peayibHO pacCYUTHIBAThH Ha 3BaHUE O€3 Harpaj v 4To OHO Jaer. 32
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DEITA.RU, 25.12.2025, HoBble npaBuia yué€ra cTaxa JJisl IEHCUHU 110 YXOIy 3a AEeThbMHU
BBOZSAT € 2026 TOA...cuveeuieiiieniieetteeiie et st ettt et sit et sbt e st esat e et esbeesbeesat e e bt e sbeeebeesaneens 33

C 2026 roma B pOCCHUHCKOM TEHCHOHHOM 3aKOHOJATEIbCTBE MPOU30MAYT
3HAYUTEIbHBIE W3MEHEHHUs, KOTOPBhIC MOBIMSIIOT HA y4YeT TPYIOBOTO CTaXa H
HAYHCIICHUE TEHCHOHHBIX KOX(P(QUIMEHTOB Ui MaTepel, YXaKHUBAIOIIUX 3a
NETHMU. 33

banku.py, 25.12.2025, Usan PU3E, He TOIbKO rocy AapCTBEHHAS TIEHCHS ......vvveeenevreeeennnnee 34

I'ocynapcTBeHHas MEHCHs — HTO Ba)kKHAsi, HO 4aCTO HEJOCTATOYHAS 4acTh JOXOAA
B crapuiem Bo3pacre. [lo nanaeim 11DP, cpennumit pazmep cTpaxoBoOM IEHCUU 11O
crapocTd B 2024 roxy cocTaBiseT OKOJO 23 Teicsu pyOsaeil. YToObl coXpaHUTH
NPUBBIUYHBIA YpOBEHb JKU3HHU IIOCIE 3aBEpIICHUS Kapbepbl, 0 OyIylIeM HYXHO
3agymarbes yxke ceroiHsa. K cuacThio, HHCTPYMEHTOB JUIsl 3TOTO OOJbIle, YEM

HO

KaXKeTcs. 34

BOCTHU MAKPOJSKOHOMUK ........uuueevueensueecsnecssaencssencsseessssessssessne 37

Benomoctu, 25.12.2025, HanoroBast peopMa 2026 ........c.ceecuieriieriieiieeiieeie e 37

C 1 suBaps 2026 roma B Hamoroseiii kogekc P® BcTymaeT B Cuily psn
CyliecTBeHHBIX n3MeHeHn (DPenepanbubiii 3akon Ne 425 @3). HeobxomumMocTh
HAJIOroBoM pedopMbl OOYCIOBIEHA KOMIUIEKCOM MaKpO3KOHOMUYECKHX H
OIO/PKETHBIX BBI30BOB, KIFOYEBBIMH MTPUUNHAMU KOTOPBIX SIBIISICTCS: 37

Benomoctu, 26.12.2025, BpeMsi COOUPATD HATIOTH..........eeeuveerienereeieesireeseensreenseesnseeseesssesnsens 39

Kom

B okts0pe, B camblii pasrap oOCyxaAeHHUS BHECEHHBIX MUH()UHOM M3MEHEHUN B
HanoroBeiii kojekc, MHEe MO3BOHMJIA MOsI 3HAaKOMas MpeANnpUHUMATEIbHUIA.
Cropocuna, nmpaBa v ¢ Oyaymiero roaa Bech Ou3Hec ¢ BeIpyuKoid Oomnbiie 10 mitH
py6. ctanet miatuth HJIC, u TyT ke yrpoXxaromuM TOHOM T00aBuIIa, YTO 3aKPOET
Ou3Hec, ecnu g 0TBEUY YTBEepAUTEIbHO. HecMOTpsi Ha BBICOTY CTaBOK, YCIIOKOUTH
ee Toraa MHe ObuTo HedeM. JIUIIb CITyCTsi HEKOTOPOE BpeMsl CTajo U3BECTHO, YTO
Ou3Hec, W, YTO MPHUMEUYATENbHO, JlaXe KPYMHBIA OM3HEC, MPAKTUUYECKH €IUHBIM
(GpPOHTOM BBICTYNHJI TPOTHUB TAaKOTO0 PE3KOro MOHWXKEHHUs mopora. B wutore
OTCPOUKY TaKue, Kak y MOei 3HaKOMOI, HAaHOTIPEATIPUATHS BCe K€ Moayymnu. 39

MEPCaHTB, 26.12.2025, IepUIUT KaAPOBOH HHAOPMAIIHH ......eeuveeereeerenieeenrianieeeeeenaeens 41

Kak 3asiBuna Buepa Bune-npembep Tatbsina ['onnkoBa Ha 3aceganuu ['occoBeTa 1o
KaJipaM, MPaBUTEILCTBO MOJATOTOBUT HOBBIM KaJApPOBBIM MPOTHO3 AJIsi SKOHOMUKH
P® B ampene 2026 roma. B To ke BpeMs OHa MpuU3HAJA, YTO €ro TOYHOCTH
CYILIECTBEHHO OIPAaHUYMBAET OTCYTCTBHE y4yeTa TEXHOJOTMYECKOro Iporpecca, a
TaKXe CJI0)KHOCTH IMPOTHO3UPOBAHMS Ha YpOBHE OTACIbHBIX KoMIaHuil. B xoxe
MOJTOTOBKH K 3aC€IaHUI0 O CIIOKHOCTSAX C JaHHBIMH cooOman u MuHTpyn —

BCAOMCTBO KaJIOBAJIOCh HA HEAOCTATOYHYIO ACTAIN3AUIO HH(bOpMaHHH Poccrara.
41

Poccuiickas razera, 26.12.2025, JIaTh KOMAHITY HA CTAPT «.eeevvreerereeerereeernreeenereesssreessseeessseeenns 42

ITpesunent Bnagumup Ilytun nposen B Kpemue 3acenanue I'ocynapcTBeHHOro
Cosera. Ha 3T0T pa3 Temoii 00CykI€HHsI CTAIM BOMPOCHI MMOATOTOBKH KaPOB JIJIst
HSKOHOMHKH cTpaHbl. [Ipe3uaeHT 3asBui, yto B Ommxkaitmme 10-15 ner Oyzer
KpPYNHEHUIIUNA B UCTOPUM MHUPA TEXHOJOTMYECKHI MPOPHIB U HYKHO MOJONTH K

HEMY B IIOJIHOM TOTOBHOCTH. 42
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Bengomoctn, 26.12.2025, UTto 1T S3KOHOMUKY B 2026 TOIY ..evvveeeiviieeeeiiieeeeriiieeeeiveeeeeneeeees 45

DKOHOMUKA MPUOIMKAETCS K CBOEMY MOTEHIMAY, HO PUCK peliecCHM B OyayIieM
rOJy MAaJIOBEPOSATEH, CYUTAIOT OOJBIIMHCTBO OMNpOIICHHBIX '"Bemomoctsamu"
sKcepToB. BO3MOXHO AanbHENIIee OXIaXICHUEe NHBECTUIIMOHHON aKTUBHOCTH 1
CHI)KCHHE KPEIUTOCTIOCOOHOCTH POCCUUCKUX KOMITAHUH, HO MO MEpPEe CMATYCHHUS
neHexHo-kpenuTHor mosutuku (JIKII) atu puckm OyayT oTcTymarhb, mosiaratoT
onu. Poct BBII 3amennurcs B cienytrouiem roay 10 0,8% B ronoBoM BeIpaKeHUH
mocie 0,9% B 2025 r., ciaegyer M3 KOHCEHCyc-ompoca 18 53KOHOMHCTOB,
nposeaeHHoro "Begomoctsamu". IIporno3sl ananutukoB no auHamuke BBII na
2026 r. BappupyroTCs OT CHIDKeHUs Ha 2% 1o pocta Ha 1,5%. 45

WnTepdaxc, 25.12.2025, [TyTuH Ha3Bal YCIOBUS MOJOKUTEIBHOTO OTHOIIEHUS POCCHUSH K
TIOBBILICHMEO HATTOTOB ...c.uvveuteenteeeureentrerureeteeesseenseesneesueeesneesseeeaseessneenneesseesnseesuseenneessnesnseenneens 48

Ecnun noBblllIeHHE HAIOroB MNPUBEAET K BBIIOJHEHHUIO BCEX COLMAIBHBIX
00513aTENIbCTB U 00ECIIEYCHUI0 O€30MMacHOCTH U 000POHOCTIOCOOHOCTH CTpaHHI,
HAaceJIeHUe OTHECEeTCs C IMOHMMaHHeM K JTOMY IOBBIILIEHHIO (PUCKATIbHON
Harpy3KHu, 3asiBUJI Ha 3aceqanuu ['occoBera npe3uieHT Baagumup IlytuH. 48

TACC, 25.12.2025, [TyTtuH paccka3zai 0 MO3UTUBHBIX 3((eKTax oT MOBBIIICHUS HAJIOTOB....49

ITpesunent Poccun Bmagumup Ilytun B xone 3acenanus I'occoBera B Kpemie
OTMETHJI, YTO B Cilydae, eciid BaacTu P® mpu MmoBblIEHHH HAJIOroB obecredar
NOJJICP)KKY BaKHBIX OTpaciieil SKOHOMHUKH, BBITIOJHIT BCE COIOOS3aTENbCTBA U
obecrieuar 06e30MacHOCTh 1 000POHOCITOCOOHOCTH CTPaHBI, TO 3TO MOJOKUTEITHHO
OTpa3uTcs Ha cuTyanuu B Poccuu B 1iesom. 49

Kommepcants, 25.12.2025, [Tytun: 6e3padorunia B Poccun CHU3MIIACh 10 HCTOPHYECKU
HIBKIX 2,20 . ttitieeeeeeeeeeeiiite e e e e e ettt e e e e e e e e e ttaaeeeeeeeeeeaatasaaseaaaeeeaassssaassaaeeeaaaanssssassaaaseeannnses 49
[Mpesunent Poccun Bramumup [lyTtun 3asBun o aeduumrte cBoOomHON paboueit
CWJIBI Ha pbIHKE TpyJa cTpausl. [1o ero cnoBam, Oe3paborunia B Poccun nocrurna
MCTOPUYECKH HU3KOTO YPOBHS U cocTtaBuia 2,2%. 49

TACC, 25.12.2025, MunduH: yBeIUUYCHHE HAJIOTa HAa MPUOBLIH JaJI0 JOTI0X0/] B pa3Mepe
1,7-1,75 TPITH PYOTICH ...ttt ettt ettt ettt ettt e et e st e et esateenbeesneeenseesnnaens 50
[ToBbmienne Hamora Ha mpuOBLTL opranmzamuii ¢ 20% po 25% nmano
JOTIONTHUTENBHBIN Jox0n B pasmepe 1,7-1,75 Tpnu pyOneit, 3asBun craTc-
cekperapb, 3aMMuHHCTpa (puHaHCOB PD Anekceit Ca3aHoB Ha KoH(pepeHIMH
"Hanmoroseie utorm roma. uamorm o BaxHoM" Accoluanuy €BpOINEHCKOTO
OusHeca. 50

PBK UuBecTuiuu, 25.12.2025, Yto u3MeHUTCS B TMYHBIX pUHAHCAX 7151 poccusiH ¢ 2026

B 2026 romy poccusiH xkaetr MHOro (pMHAHCOBBIX HOBOBBeleHHU. B ux uucnie
HAQJIOTOBBIM KEIIOdK IJII ceMeW C OETbMHU, OOJBLHHYHBIC I CAMO3aHATHIX,
BBeneHue nudpoBoro pyons u eaumHoro QR, HOBbIe TpaBmia ISl CEPBHCOB
paccpoYKH U HE TOJIBKO 50
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Bri6epy.py, 25.12.2025, Bxiag — 2026: jry4iire CpoKy U CTpaTeruu, Kak (PUKCUPOBATH
BBITOJTHYHO CTABKY ..eeeeuuvtteereutreeeenuteteessaueseeesanssseessnusseeesasseseesssssaeessnmsseessanssseessnssseeessnnsseessnsssees 57
Kyna npuctpouts cOepekeHus, 4T00bl OHU HE MPOCTO JIeKATH MEPTBBIM TPY30M,
a XOTh HEMHOTO mopadoTanu 3a Bac B HacTymaromem 2026 rogy? Kakoit Bkinaa B
0aHKe OTKPBITh, KOT/Ia CTABKH CHIDKAIOTCS BCJIEH 32 KJIFOYEBOM, a IICHBI pacTyT?
OTBeTHM Ha BCE BOMPOCHI U pa3zdepémcst 0e3 JTUITHEH CyeThl: KOT/Ia U Ha KaKou
CpPOK JIy4llle OTKpbIBaTh BKiIaJ B 2026 roay, a Takke Kak HE YIYCTUTb BBITOJHYIO
craBky. OGemniaeMm — BCE MO-MPOCTOMY, 0€3 «BOJBI» U CIOXHBIX (POPMYII, 3aTO C
KOMMEHTAPUAMHU 3KCIIEPTOB. 57

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ............cccceee... 61

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJHIKHET 0 3APYOCIKDSH covvveeecsnssecsensss 61

Sputnik I'py3wus, 25.12.2025, Ilencuonepam B ['py3uu mpocTsAT HE3aKOHHO BBIJAHHYIO

TICHCHIED ...evveeneteenteeuteenteenseeeateesueeemseesaeeeateesaeeeaseesue e e st e s aeeeebeesbeesabeenaneemneenseeeateenaseemneenaneeaneennnens 61
[TapnamenT ['py3un paccMaTpuBaeT MPOEKT, COMIACHO KOTOPOMY BCE NIEHCHOHHbBIE
W3JIMIIKY, BeIgaHHbIe B niepuon ¢ 1 ampens 2021 ronxa mo 1 nostOpst 2025 rona,
OyIlyT JIeTaJIM30BaHBI. 61

Henopoit Kazaxcran, 25.12.2025, IlencuonHnsie BeImIaThl B KazaxcTaHe: CKOJIBKO BBHITIJIAYCHO

C nayasia rozia U3 peciyOJUKAHCKOTO OrO/KeTa BBIIIJIAYEHO MEHCUl Ha cymmy 3
TpyiH 868 MJIp/ TEHre, U3 HUX Ha BbIIUIATy 0a30BOM MMEHCUU HANpaBieHO — | TpiH
252,4 Mapa TeHre, CONMAAPHON MeHcuu — 2 TpiH 615,6 Mapna TeHre, nepeaaet

DKNews kz. 62
Jenosoit Kazaxcran, 24.12.2025, HoBasi cuctema ynpapiieHUsI IEHCUOHHBIMHM aKTUBaMH: YTO
KIET KABAXCTAHLIEB C 2026 TOIMA .evvneeeieeeeeeeee e eeeeee e e et e e e e et e e e e eeeeeeeeaaaeeenaaeeeeeaaeeeenanaeeeennnn 63

C 1 suBaps 2026 roga B Kazaxcrane MeHsA€TCs JIOTHKA YIPAaBICHUS IEHCUOHHBIMU
akTHBaMu. BMecTo cpaBHEHUH «IpyT ¢ APyrom» yHpaBIISIONIIE UHBECTUIIMOHHBIM
noptdenem (YUII) OyayT onieHUBaTHCS IO OO BEKTHBHBIM PRIHOYHBIM OPHEHTHPAM
- KOMMO3UTHBIM wHHAeKcaM Ki. DTO TNpUHIMNUANBHBIA COBUT Ui BCed
HAaKOIHUTEJIbHOW TEHCHOHHOW  CHUCTEMBI, KOTOPBIA MNpUOIIKAeT ee K
MEXIYHApPOJAHONH TIPAKTHKE ¥ JIeJaeT pe3yJibTaThl yIpaBleHUst Oojee
MIPO3PAYHBIMU U COMOCTaBUMBIMH, nepeacT DKNews.kz. 63

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKDS coeeerevnerreccsseness 00

Gazeta-pravda.ru, 25.12.2025, «CepeOpsiHBI BO3PACTY OBET PEKOPIBL...cccvvveeerreerrreerreeennes 66
[Toxwibie mou B Bo3pacte 65 JIeT U cTapiie COCTaBisaioT 29,4 mpolieHTa OT 001Iei
YUCJIICHHOCTHU HACCIICHUA ﬂHOHI/II/I, YTO ABJIACTCA CaMbIM BBICOKUM ITOKA3aTCJIEM 34
BCIO UCTOpHIO HaOmojeHuid. OO0 3TOM CBUACTEIBCTBYIOT IOCIEIHUE JaHHbBIC,
OIyOJIMKOBAaHHBIE MUHUCTEPCTBOM BHYTPEHHHUX JIE]1 1 KOMMYHUKALUH CTPaHbL. 66
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NA Kpacnas BecHa, 25.12.2025, Hemeukuii 5)KOHOMUCT IpU3Bajia yBEIUYUTh IEHCUOHHBIN

BOBPACT IO 70 JIET .eeeiutieeiiieeitieeeitte et te ettt e ettt e et e e st eeeabeeesabeeesabeeesbeeensseesnsbeesnsbeesnseeenaseeennnes
K yBennyeHuio meHCHMOHHOTO BO3pacTa U pasMepa mTpada 3a TOCPOUHBIN BBIXOJ
Ha TMEHCHIO MpH3Bajia MmpaBuTenbcTBO ['epMannu riaaBa CoBeTa SKOHOMHUYECKUX
skcnepToB ['epmanun Monuka I[lautnep 24 nexkabps B MHTEPBBIO Trasere
Rheinische Post. 66
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

Komcomonbckas npaeda, 25.12.2025, PoccusiHaM pacKpbisiu CyMMy
doxo0a, nNpu KOMOPOM eCMb CMbICJ1 KONMUMb Ha NMEeHCU

®opmuposampb NUYHbIE NMEHCUOHHbLIE HAKOIM/IeHUsT UMeem CMbIC/ npu ito6om
yposHe 3apabomka, KOomophblIU rpesbiaem rnpoXumoYHbItl MUHUMyM. Kak 3asieusn 8
UHmepsebo azeHmcmsy «[lpatm» npe3udeHm HauyuoHanbHoU accoyuayuu
HeaocyOapcmeeHHbIX eHCUOHHbIX ¢hoHOos (HATI®) Cepeel bernskos, enasHbiM
akmopom ycriexa sierissemcs He gesiuduHa doxoda, a cucmeMHOCMb rpouecca.

[To ero cmoBam, ypoBeHb 3apabOTKa HE WTrpaeT NMPUHIMIHAILHON posu. ['opa3mo BaxkHee
PEryJIIpHOCTb, C KOTOPOM YEJIOBEK OTKJIAJbIBAET CPEJICTBA. DKCIEPT MOSCHWII, YTO JaXKe
CKPOMHBIE, HO €KEMECSUHbIE B3HOCHI CIIOCOOHBI B I0JITOCPOYHOI MEPCIEKTUBE CYIIECTBEHHO
YIydliuTh (pI/IHaHCOBOG IMOJIOKCHUC IICHCUOHEPA 3a CUCT MCXaHHU3Ma CJIOKHOI'O IMPOLCHTA.

benskoB moguepKHyII, YTO HAYMHATH 3TOT MPOLECC CTOUT KaK MOXKHO paHblie. PanHuii crapr
N03BOJIsIET ObICTpee COPMHUPOBATh YCTOMYMBYIO NPUBBIUKY K cOepexeHusiM. VIMeHHO Takast
¢uHaHCOBass AWMCHMIUIMHA, a HE pasMep 3apIulaThl, CTAHOBHUTCS OCHOBOW Oymyruei
CTaOMIJIBHOCTH U MO3BOJISIET B UTOT€ aKKYMYJIMPOBATh 3HAYUTEIHHYIO CYMMY.

B mnpotuBHOM ciyvae, 3akmounmsi npe3ugeHT HAII®D, nerkoMbICIEeHHOE OTHOILIEHHE K
YIPaBJICHUIO JIUYHBIMH (PUHAHCAMU MOKET MPUBECTU K OTCYTCTBUIO HAKOIUICHUH J1aXke y TeX,
KTO UMEET BBICOKHM yPOBEHb JOX0/a.

Panee 3amecturens MuHUCTpa Tpyaa u couzamuTtsel AHzapeit ITynoB otmeuarn, uro ¢ 1 aHBaps
2026 roma B Poccum crpaxoBble meHcuu BbIpacTyT Ha 7,6%. ColManbHBIE NMEHCUM TOXKE
BBIPACTyT, HO MO3Xke - ¢ 1 anpesns. Ouu BeipacTyT Ha 6,8%. [IpoekT Oro/pkeTa Ha 3TH U3MEHEHHUS
yxe ogo0puiu. [loBeilieHNne CONMaNbHBIX TICHCUH 3aTPOHET 4,4 MITH YEJIOBEK.

https://www .kp.ru/online/news/6740562/

COOGLLI,eHVIFI C aHaAJNNIOrM4YHbIM cogep>xxaHunem:

25.12.2025 Seldon News (news.myseldon.com)
3KCHepT pacckKasan, Kak KOonuTb Ha NeHCUko Aaxe c HebonbLWUM Aoxoaom
https://myseldon.com/ru/news/index/339752427

25.12.2025 BezFormata.com
3KCI19pT BenakoB: KONUTb Ha MEHCUIO CTOUT npu goxoae Bblile NPOXUTOYHOro MUHUMyMa
https://moskva.bezformata.com/listnews/belyakov-kopit-na/154882647/

N'ynok, 25.12.2025
3KcnepT: KONUTb Ha NeHCUK MOXKHO C NOObLIM JOXOA0M Bbllle NPOXUTOYHOTO MUHMMYMa
https://gudok.ru/news/?I1D=1737481

Tenekanan 360, 25.12.2025
FnaBa HAMN® BensikoB: KONUTb Ha NEHCUIO MOXHO NPU AOX0Ae Bbille NPOXUTOYHOr0 MUHUMYMa
https://360.ru/news/obschestvo/rossijanam-nazvali-zarplatu-pri-kotoroj-est-smysl-kopit-na-pensiju/

Life.Ru, 25.12.2025
PoccusHam pacckasanu, Kak KONUTb Ha NEHCUIO Aaxe ¢ HeGoNbLLIUM A0X0A0M
https://life.ru/p/1824386

MK (mk.ru), 25.12.2025
HakonneHusi Ha NeHCUI0 UMeIOT CMbICH npu nooéom Aoxopae Bbile NPOXUTOYHOro MMHUMYMa
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https://www.mk.ru/social/2025/12/25/nakopleniya-na-pensiyu-imeyut-smysl|-pri-lyubom-dokhode-vyshe-prozhitochnogo-
minimuma.html

Ridus.Ru, 25.12.2025
BensikoB: KONUTb Ha NEHCUIO HaZOo NPU A0XOAe Bbllle MPOXUTOYHOrO MUHUMYMa
https://www.ridus.ru/belyakov-kopit-na-pensiyu-nado-pri-dohode-vyshe-prozhitochnogo-minimuma-757668.html

NEWS.ru, 25.12.2025
naBa HAMN® BensikoB: KONUTbL Ha NEHCUIO HAAO NPU AOX0Ae Bblle NPOXUTOYHOrO0 MMHUMYMa
https://news.ru/society/rossiyanam-nazvali-dohod-pri-kotorom-est-smysl|-kopit-na-pensiyu

Mpoduns (profile.ru), 25.12.2025
Mpu KakoM AoXxoAe eCcTb CMbICN KONUTbL Ha NEeHCUIo
https://profile.ru/news/society/pri-kakom-dohode-est-smysl-kopit-na-pensiju-1797919/

WA Tartap-uncopm, 25.12.2025
Akcnept BensAkoB Npu3Ban KONUTb Ha MEHCUIO AaXe NPU HEBbICOKUX
https://www.tatar-inform.ru/news/ekspert-belyakov-prizval-kopit-na-pensiyu-daze-pri-nevysokix-doxodax-6011522

HoBocTtu HoBocubupcka, 25.12.2025
FnaBa HAMN® BensikoB: KONUTb Ha NEHCUIO MOXHO NMPU AoXoAe Bbille NPOXUTOYHOro MUHUMYMa
https://nvspost.ru/news id/414271/

PeanbHbI Tarun, 25.12.2025
naBa HAN® BensikoB: KonuTb Ha NeHCUIO MOXHO NPU AOXO0Ae Bbllle NPOXMTOYHOro MMHUMYMa
https://realtagil.ru/news/money/glava-napf-belyakov-kopit-na-pensiyu-mozhno-pri-dohode-vyshe-prozhitochnogo-minimuma/

360 MNogmockoBbe, 25.12.2025
PoccusiHam Ha3Banu 3apnnarty, Npy KOTOPOW €CTb CMbICH KONMUTb Ha NEHCUIO
https://360.ru/news/obschestvo/rossijanam-nazvali-zarplatu-pri-kotoroj-est-smysl-kopit-na-pensiju/

MockBa 24, 24.12.2025
naBa HAMN® BensikoB: KONUTbL Ha MEHCUIO CTOMT NPU JOX0A4e Bbille NPOXUTOYHOr0 MUHUMYMa
https://www.m24.ru/news/ehkonomika/25122025/859222

HoBoctu Kasanu, 25.12.2025
OkcnepTt BensikoB npu3Ban KONUTb Ha NEHCUIO Aaxe NPy HeBbICOKMX A0XoAax
https://kazan-news.net/society/2025/12/25/594272.html

FlNopoa-Kumpsbl.ru, 25.12.2025
PoccusiHam pacckasanu, Kak KOnuTb Ha NeHCUIo Aaxe ¢ HeGoNbLWUM [OXOA0M
https://gorod-kimry.ru/press/one/?id=3796853

Kommepcanmsb, 25.12.2025, PoccusiHam rnnocoeemoeasiu Konumpe Ha
neHcuro npu s1ro6om doxode ebiwie NMPOXUMOYHO20 MUHUMYMa

Umobb! Konumb Ha NeHcur, «yposeHb 0oxo0a He rpuHyuUnuaneHy, cHumaem
npe3udeHm HauyuoHanbHoU accoyuayuu He2ocydapcmeeHHbIX MeHCUOHHbIX ¢hOHO08
(HAT1®) Cepeel benskos. o e2o crioeam, omknadbigamb OeHbau HY>XHO rpu firobom
0oxode, KOmMOopPbIU 8bIWE MPOXUMOYHO20 MUHUMYMA.

«BaxxeH He CTOIBKO pa3Mep 3apabdoTKa, CKOJBKO pEryJsipHOCTb HaKoIUIeHHH. J[laxe
HEeOOJIbIINE eXEMECSYHbIE BIOXKEHUS! CIIOCOOHBI 3HAYMTEIBHO MOBBICUTH OJIarOCOCTOSIHUE B
HOKHUJIOM Bo3pacTe Oiarogaps 3 GeKTy CIOKHBIX MPOLEHTOB»,— 3asBII OH «IIpaiimy».

locnogun bensikoB y0exaeH, 4TO Te, KTO CIOCOOCH «MYApO paclopsIuTbCs MaibIMH
CyMMaM#», YCIICITHO JTOCTUTAIOT (PMHAHCOBBIX IIeJIeH ¢ JII0O0BIM ypoBHEM 3apabotka. [lo ero
MHEHHIO, TPUBBIUKA PETYJIIPHO OTKJIAABIBATh IEHBI'M TaKke (POPMHUPYET KOCHOBY (PMHAHCOBOM
CTaOUIIBHOCTHY, @ U3-3a HECEPHhE3HOI'O OTHOILIEHUS K I€HbI'aM MOKET HE MOIYy4YaThCsl KONUTh
Jla’ke TIPU BBICOKHX J10X0/1aX.

B 2025 roxy npoxxuTo4uHbIil MUHUMYM cocTaBiisut 17 733 py6. Ha qymry HaceneHus B Mecsil. B
2026 rony ero nosbicaT Ha 6,8%, 10 18 939 py6. Kpome Toro, ¢ 1 ssHBaps MMUHUMAaJIbHBIN
pasmMep oruiatel Tpyaa B Poccun Beipactet g0 27 093 pyo.

https://www.kommersant.ru/doc/8316753
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PBK, 25.12.2025, XaHmbi-MaHculuckut HI1® eowen e mpolky
nudepoes: doxodHocmb 20,81%

o umoeam 9 mecsauyees 2025 200a, onybruko8aHHbIM Ha oghuyuaribHOM catime
L6 P®, pesynbmam uUH8eCcmMuUpo8aHUsl [EeHCUOHHbIX HaKorneHul XaHmbi-
MaHcutickoeo HIM® — 20,81%* 20008bix. dmo mpemud rnokazamersb cpedu HIO,
pa3amep reHCUOHHbIX HaKorMaeHuUl Komopbix rpesbiwaem 10 mnapd pybned.

Xantel-Mancwuiickuit HII® obecrieunBaeT BBICOKYIO JOXOTHOCTb, IPU 3TOM MPUIACPKUBASACH
YMEpPEHHO-KOHCEPBATUBHONW HMHBECTUIIMOHHON cTparernu. OHa 3akirodaeTcss B pabore ¢
aKTUBaMM HU3KOI'O U CPEJHETo pUcKa. DTO MO3BOJISIET JOOMBATHCS CTAOUIBHBIX PE3YJIbTATOB,
MIOCKOJIBKY TIPHOPHUTETOM sl (pOHAA SBISAETCS COXPAHHOCTh M JOXOAHOCTh NMEHCHOHHBIX
cpencts kiueHToB. B III kBaprae, B ycI0BUAX CHU)KEHHUS KIIIOYEBOU CTaBKH, YBEJINYECHA IO
rOCyAapCTBEHHBIX OOJUTalUid, YTO MO3BOJIUT OOECHEUNUTh CTAOMIIBHBIN POCT cOepexeHuil B
JOJTOCPOYHOMN NIEPCIIEKTHUBE.

[MompoOHee 03HAKOMHTBCS CO CTPYKTYpOW HHBECTHUIIMOHHOTO TOPTHENs U NPUHIUIAMH
uHBecTHUpoBaHus XaHTbl-Mancuiickoro HII® moxHO Ha odunmansHOM caifTe.

CornacHo JaHHBIM banka POCCI/II/I, CPCAHCB3BCIICHHAA JOXOAHOCTh ICHCUOHHBIX HAKOILJICHUM
HCroCyJapCTBCHHBIX ITICHCUOHHBIX q)OHI[OB 3a ACBATH MCCALICB COCTaBUJIa 13,1% T'OJOBBIX.

*Vka3aHa JOXOJHOCTh pa3MEUICHUsS] CPEACTB IEHCUOHHBIX HAKOIUIEHMH IO BbIILIATHI
BO3HArpaXK€HUS HETOCY1apCTBEHHOMY ITEHCUOHHOMY (DOHTY

https://companies.rbe.ru/news/gfX 81 Wky2d/hantyi-mansijskij-npf-voshel-v-trojku-liderov-
dohodnost-2081/

MporpamMmma AonrocpoyHbIX coepexeHun

Komcomonbckasi npaeda, 26.12.2025, Bpemsi pabomaem Ha eac

Onbea SKOMOBA, eeHeparnbHbil dupekmop C6epHI®: <IM4C - dnsa mex,
Kmo xo4em cgbopmupogamse Karumars Ha bydywee>

Kiuenr - 35 ner.

OdunmanbHbIN CpeTHEMECSUHBIN T0X0A - 75 ThicAaY pyOIneit.

Jluunsie B3HOCH 3a 15 net - 540 Thicsay pyOeil.

['ocnonaeprxka 3a TMUHBIE B3HOCHI B TeueHue 9 net u 1 mecsa™ - 327 teicsd pyOei.
[ToTeHnManbHBI HHBECTAOXOT - | MITH 267 ThICcSY 857 pyOIieH.

Cymma HastoroBbsIX BbueToB - 70 Teicsy 200 pyOiei.

Bcero coepexennii B mporpamme - 2 mitH 134 teicsiun 857 pyOieid.

*Ecnu opopmure cuet [1JIC u cnenaete nepsblil B3HOC B 1eKkadpe.
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P. S. Yem Oombiie JUYHBIE BJIOXKEHHUS, TEM BBIIIE WTOTOBBIM pe3ynbTaT. ['ocmommepikka
MpeaoCTaBIACTCA TOJIBKO 10 net. Pacuer gBnseTcs IMPOTHO3HBIM, CPEAHAA OOXOAHOCTH B I'OJ
paccuntana kak 10,31% romoBbix.

Cnenaiite coOcTBeHHbIM pacuet Ha caiite CoepHIID (https:/npfsberbanka.ru/pds).
TOJIBKO IU®PHI 3a 2025 rox

I'ocnognepxky Ha cuera I[1/1C noxyunnu 1,8 mun knmuentoB CoepHII® Ha obmryro cymmy 32
MIpa pyosteit. Cpeassist cymma cohrHAHCUPOBAHHUS Ha OHOTO YYaCTHHUKA - TTopsiika 18 Thicsd
pyOuneii. MakcumaiibHO BO3MOXKHBIE 36 ThICSY moyrydminn 670 ThICSY KITUEHTOB (hoHa.

B stom roay norosopst [1JIC co CoepHIID yanie 3axmtouany sxkeHIuHbI (70%).

Cpennuii nepBoHayanbHbIi B3HOC cocTaBui 15 902 pyOist, a cpeHsist CyMMa TOMOJTHEHHUS -
6686 pyOneii.

I'maBuas unes [1/1C - momMoub poccusiHaM CO3AaTh KaUTall Ha JOJITOCPOYHBIC LI, Oyab TO
o0Opa3oBaHHe, MOKYINKa MallMHbI, KBapTUPBI, 3aTOPOJHOrO J0Ma, CMEHa mpodeccuu WUiu
COXpaHEHHE INPHUBBIYHOIO YPOBHS >KM3HM Ha IEHCHM. B mporpamme ecTb TIOCHOIIEPIKKA,
HAJIOTOBBIE JIbIOTHI U MHOTO€E APYTOE, UTO JIEIAeT I0JITOCPOUHBIE cOEpEKEHNUS T0-HACTOSIIEMY
BeIroIHBIMU. O TOM, uTo faet I1JIC, MbI moroBopuiu ¢ reHepaibHbIM qupekropom CoepHITD
Omnsroiu M3roMoBoii.

- Onpra, mporpamMmy JIOJTOCPOYHBIX COEPEKEHUN YacTO CPAaBHUBAIOT C HAKOMUTEIBHON
neHcue. Mout, 3To peMHKapHaIus TOM CUCTEMBI, KoTopasi Opl1a 3amopokeHa B 2013 roxy. B
yeM npuHiunuaisHoe orinuue [1JC?

- [Iporpamma 10ATOCPOUYHBIX COEPEIKEHHI - ITO OTACIBbHBIN, CAMOCTOATEIbHBIN (UHAHCOBBII
UHCTpYMEHT. Ero rimaBHOE mpenMylIecTBO - NMPO3PAYHOCTh U Pa3sHOOOpa3ne CTUMYJIOB JUIs
YYaCTHUKOB: TOCIIOJIEPXKKA, HAJIOTOBBIM BBIYET, 3alIUTa cOepexeHunit (00 3ToM HIKeE. - Pen.).
Bce 311 ycnoBHs TOMOTalOT HAKOMUTH OBICTpee - PaKTHUUYECKH 3TO TPOMHAs BBITO/A.

- Kakue eie npenmyIiiecTBa ectb y mporpammabl?

- x mHoro. Kak s y>xe roBopuiia paHee, KIIFOYEBBIE - 3TO TOCIOAEPKKA U HAJIOTOBBIN BbIUET.
Pacckaxy o nukBuaHOCTH. HakoruieHHBIE cpeicTBa MOKHO OyZET MOJYyYUTh JOCPOYHO IpHU
HACTYTUICHHMH OCOOBIX XU3HEHHBIX CUTyalnid. E1le 0HO MpenuMyInecTBO - THOKOCTh BBIILIAT.
Yepes 15 net MokHO 3a0paTh BCIO CyMMY €IMHOBPEMEHHO MJIM Ha3HAYMTh BBIMIATHI HA CPOK
OT 5 JeT WM NOXU3HEHHO. Ha3zHauuTh MX MOXKHO TaKKe IpPU HACTYIUICHUU 55 JIeT Uit
sKeHIuH 1 60 jeT mus My X4uH. Torma ke MOXHO 3a0paTh CpeicTBa €IMHOBPEMEHHO, €CITN
pasMep TOXHU3HEHHBIX BBIIUIAT B Cllydae WX Ha3zHaueHWs coctaBwi Obl menee 10%
JEMCTBYIOIErO0 Ha JaTy OOpallleHUs MPOXHTOYHOTO MUHMUMYyMa IEHCHOHEpa B IEJIOM IO
Poccun.

- Jlns MeHs rmaBHOUM MoTuBaret oTkpbITh cueT [1JIC Oblma BO3BMOXHOCTH MEPEBECTH Tya
cpeacTBa HAKOIIUTEILHON MEHCUU U UMETH 60HLH.I€ BApHUAHTOB, KaK paclnopsAauTLCA 3TUMU
J€HbTaMHU.

- la, 9T0 TOXE OJUH U3 BaXKHBIX IUTIOCOB nporpammsl. Cpezactsa, chopmupoBannbie ¢ 2002
mo 2013 rom (c 2014 roma mepevHCICHHE CTPAaXOBBIX B3HOCOB Ha (hopMupoBaHHE
HAKOIUTEJIbHOW MEHCUH ObUIO 3aMOpO’KeHO) U Haxozsmuecs B ConuansHoM ¢onae Poccun
nin B HII®, moxuo nepeBectu B I1/IC. D10 yaoOHas aibrepHaTHBA MOJYYCHUIO CPEJICTB
HAKOMHUTENbHOW MEHCHH Ha OOLIMX 3aKOHOJATENbHBIX OCHOBaHUSIX. KpoMe TOro, Ha cuere
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I[IIC Bca cymma HaciedayeTcsi NpaBONPEEeMHUKAMHU, 3a HCKIIOUYEHHEM  Cilyyas, Korja
Ha3HAa4YeHa TMOXM3HEHHas BhIIaTa. [IpaBompeeMHUKa MOXKHO yKa3aTh JIFOOOTO, Jake He
POJICTBEHHUKA.

- Y MHOTHUX BO3HHUKAET BOIIPOC: a 4TO GYI[CT, C€CJIK 1 HC CMOT'Y BHOCUTBH JCHBI'U KaX(HBIﬁ FOII?
oroBop 3akporoT?

- A6comotHo HUYero He Oynet. Cuer B mporpamme 6eccpouHblil. Eciau B kakoM-TO TOAy y Bac
He OyZeT BO3MOXKHOCTH C/IeNIaTh B3HOC, TO CUET HUKY/Aa He AeHeTca U He 3akpoercsa. Ho ecnu
BbI MPOMYCTWIH | TOJ U HE BHECIM HAa HErO MUHUMAIIbHBIN B3HOC B pazmepe 2000 pyOneit
(mocunbHas cyMMa Jijist OOJIBIIIMHCTBA POCCHSIH), TO COOUMHAHCHUPOBAHKE OT rOCY1apcTBa OyAeT
TOJILKO 9 JIeT, ecii NpOImyCTHIIH 2 rojia - TO 8 J1eT U T. A. 10 et copunaHcupoBaHuUs CUUTACTCS
C ToJia, B KOTOPOM cliejiaH mnepBbIil B3HOC Ha cueT [1/]C.

- J1511 KOTO MO>KET OBITH BBITOJIHA 3Ta Mporpamma?

- OHa o4eHb BBITO/IHA JJIs1 BCEX IPAXKAAH, 0COOEHHO IS Te€X, Y KOTOPBIX ceifdac He MOoJydyaeTcs
chopmupoBarh Kamurtan Ha Oyaymee. ['ocynapcTBo crapaercs UM MOMOYb. A MbI JaeM
MaKCHUMaJIbHO OpPUEHTHUPOBAaHHYIO Ha 4YeJoBeKa IporpaMMmy. Bo Bcex  moapoOGHOCTIX
pacckasbiBaeM ee 0co0eHHOCTH U BhIrozbl. COepHIID - muaep mo npuBieYeHUIO TPaKIAaH B
9Ty HPOrpPaMMy.

- Uto OBl BBI CKa3aJId TE€M, KTO JIO CUX ITOP COMHEBAETCS?

- Pacckaxy o cBoem ombITe. Sl mOMOriia OTKPBITh 3TY NPOrpaMMy BCEM YJIEHAM CBOEH CEMBH.
910 OOWH W3 CaMBIX HOOCTYHNHBIX, HAJACKHBLIX W BBI'OAHBIX HWHCTPYMCHTOB Ha  PBIHKC C
YHUKaJIbHBIMU TapaHTHUSMHU. JTO Balla (pUHaHCOBAs 3alUTa U YBEPEHHOCTb B 3aBTpalllHEM
JTHE, KOTOPYIO BHI co3aeTe BMecTe ¢ rocyaapctBoM. Haurnre ¢ 2000 pyOuieli B TOJT - U BBI yKe
B ILTIOCE.

- B makoruieHusx Bcerma BaxHa auBepcudukanusa. Kakyro momo B oOmem moprdene
coepexxennit MoxeT 3anuMath [1J]JC?

- IIJAC - sro HanexHas 0a3a, <moAymIka OE30MACHOCTI> IS TOJITOCPOUYHBIX mened. OnHa
OepexeT JNEHBIW HE TOJIBKO OT MH(IAIMH, HO W OT coOia3Ha uX moTpaTuTh. Kpome Toro,
mporpaMMa 3aIuiiaeT U OT MOIIEHHUKOB, BEb CHIATH CpeacTBa o Tenedony co cuera [1J1C
HEBO3MOKHO. HO BBI MpaBWIIBHO CKaszaid, 4TO MOPTQenb ToJDKeH ObITh cOajaHCHUPOBAH:
nomumo [1JIC, BBl MOXeTe OTKPBITH eIie M BKIaa <3aboTa o OyaymieM™> ¢ TMOBBIIICHHON
craBkoy Jy1st yuactHukoB [1/]C.

Jlist poccusia cepebpsinoro Bozpacta [IpenneHcHoHeph U MEHCHOHEPHI MOTYT MOAKITIOUUATHCS
K TIPOTpaMMe U TOJIb30BaThCSI BCEMH €€ TIPEUMYIIECTBAMHU, B TOM YHCIIC TOCIOIICPKKON U
HAJIOTOBBIM BBIYETOM (eclii OPHUIHATBEHO PabOTAIOT ' COOTIOAAIOT YCIOBUS MIPOTPAMMBEI).

I1J1C BCE BO3PACTbBI [TOKOPHbI MHorue cuurtaroT, 4TO mporpaMmma JOJITOCPOYHBIX
cOepeXeHHI - ATO IUJIS TeX, KTO XOYeT HAKOMUTh Ha meHcuio. Jto He Tak. [1JIC momoiiner
MPaKTUYECKH BCeM. Beap KOMUTh MOKHO U HYKHO B JIF0OOM BO3pacTe.

Hns nereit  u mononexxu Komuth MOKHO Ha oOydeHuUe B By3e, IEPBOHAYAIBHBIM B3HOC IO
UIIOTEKE, MTOKYNKY MEPBOM MAlIMHbI, HAYaJIbHBIN KAallUTaJI U1 OTKPBITUS CBOETO J€NIa U T. 1.

Jns moneit cpennero Bozpacrta MieanbHbIN criocod MEpeBECTH CPEACTBA HAKOMMUTEIBHOM
IIEHCUU TI0J] CBOM KOHTPOJIb, HAKONUTh Ha 00pa30BAaHUE WM >KUJIbE Ul JETEeH, COXPaHUTh
KOM(OPTHBIH YPOBEHb KU3HU B 3pEJIOM BO3pACTE U MOJIYUYHUTh O0siee THOKUE yCIOBHS BhIILIAT
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KOl Times, 25.12.2025, KpacHoOapckuli Kpali — Ha mOpPOM Mecme o
konu4dyecmey dozoeopos 14C

B KpacHodapckom kpae 6 2025 200y no [lpoepamme 0O05120CPOYHbIX
cbepexerHuli co C6epHI® 3aknoyqunu 198 meicssiy 0o2080po8. 3a 200 4ucrio
3akKrn4eHHbIx 0o2oeopos N/LC ebipocsio Ha 205%.

Taxxe nuaepaMu 1o KoJIW4YecTBy 3aKiato4€HHbBIX JoroBopoB I1JIC B aTom roxy cranu Mocksa
u MockoBckast obnacts (480 Ttoic.), Pecmy6muka Tartapcran (150 Thic.) u Huxeropoackas
obmacts (140 ThIC.).

B 2025 roay B mporpaMmy AoarocpodHsix coOepexenuit ot sxuteneit Kybanun B CoepHIID
nocTynwio 7,6 MapJ py0seid, 3 KOTOpbIX 5,1 MIIp/ MPHUILTOCH HA HOBBIE B3HOCHI, a 2,5 MIIpa
— Ha 3asBJICHHBIC K NIEPEBOJy CPEJICTBA HAKONUTEIbHOM neHcuu. [lepByro rocnoiepxky Ha
cueta [1JIC momyunnu 71 ThIC. KpacHOIApIEB Ha 001TyI0 cymmy 1,4 muipz pyOuieid.

B uncno muaepos no aktuBaiuu cpencts OIIC Bouun MockoBckast armomeparusi (67 ThIC.),
Ceepanosckas (15 teic.) u Hmkeropoackast (15 Teic.) o6mactu.

Tarbsna Cepruenko, Ynpasinstomuid Kpacnonapckum otaenenrem Coepbanka:

«Kurenn KpacHomapckoro kpasi akTUBHO MHTEPECYIOTCSI HHCTPYMEHTAMM JJIsl JOCTHKEHUS
(UHAHCOBBIX IleNel, TaKuX Kak oOecrieueHHas eHcus, o0pa3oBaHue JeTell UM HaKOIJICHUs
Ha KpynHble NoKynku. B 2025 rogy B mporpaMMy AOJITOCPOYHBIX COEPEKEHUI OT KUTENIeH
Ky6anu B CoepHII® noctynuino 7,6 mupa py6neid. M3 Hux 5,1 Mapa NpuiuIiock Ha HOBbIE
B3HOCHI, a 2,5 MJIpJT — Ha 3asBJICHHBIE K MIEPEBOJY CPEACTBA HAKOMUTEIbHOM nieHcHu. [lepByro
rocnojepxky Ha cdera [1JIC momyumnu 71 Teic. KpacHOAapLeB Ha oOriyio cymmy 1,4 mipa
pyoei».

Pycnan BecrepoBckuil, crapmmii BUIE-IPE3UJCHT, PYKOBOAMUTENb OJioKa «YTIpaBlieHUE
Omarococrosiauem» CoepOaHka:

«BTopoii rog paboThI MPOTrpaMMBI TOJITOCPOYHBIX cOEpPEKEHUH MOKa3ai, 4YTo €€ MOMyJIIPHOCTh
Cpellu HaIlIUX COrpaKAaH pacTET ABy3Ha4yHbIMU Temnamu. B 2025 rongy poccusHe 3aKiounian
B COepHII® 4,6 mua norosopos I1/1C; 1,8 MiH KIMeHTOB (POH/IA TTOYYHIIA TOCTIOICPKKY Ha
obmyro cymmy 32 mapn pyOsei. BeIpocio M KOIMYECTBO HAIIUX COTPAXKIaH, KOTOpPHIE
«aKTUBUPOBAJIN» CPEICTBAa HAKOMUTEIbHOM neHcuu: B 2025 romy ato caenanu 512 Teicsay
kiaueHToB ¢onna. Ilo HammM mporHo3am, obmmii 00bEM cpeacts mo gorosopam IIJIC ¢
MOMEHTa 3aIlycka mporpammbl cocTaBuT 440 mipa pyOsieit — ¢ y4€ToM TOCTIOIIEPKKHU 3a
2026-i1 1 UHBECTUIIMOHHOTO JToxoza 3a 2025-i».

https://yugtimes.com/news/110639/
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46TB, 25.12.2025, 99 mbicss4 KOHcynbmauyui u 34 mbicss4u Kapm: 8
Cbepe pacckaszanu o pabome ebie30HO20 cepeuca baHka e
HepHo3eMbe

3a 11 mecsues mekyuw,e2o 200a 8ble30Hble MeHeOxepbl Cbepa docmasusiu
Xumensam YepHosembsi nodmu 34 meicssyu 6aHKoecKux kapm. 3mo Ha 80% 6ornbuwe,
yem 3a eecb 2024 200. CoenacHo 0aHHbIM LleHmpanbHo-YepHo3émHozo Cbepa, ¢
Ha4Yana 2oda XXumesnu MakpopeauoHa rosy4unu okKorno 99 mbicsy 8ble30HbIX
KOHCcyrnbmauud.

Brle3iHoit cepBrC 1 JocTaBKa KapT paboTaeT BO BCEX PErMOHAIbHBIX CTONMIAX — BopoHexe,
Jlunenke, Tam60Be, Opie, Kypcke, benropone, Jlyrancke, a Takxke B Crapom Ockore.

Bcero B 2025 rony Beie3aHbIe MeHemkepsl COepa mpoexanu 2,7 MITH KM IO ITyTH K KIIMSHTaM.
OnHu 0TBEYaNu Ha aKTyaJbHbIE BOIIPOCHI 0 [IporpaMme 1onrocpoyHbIxX cOepexeHMit, TOMOTaIn
ycTaHaBluBaTh npuioxkenne Coepbank OnmaitH U gocTaBUiId KIHEHTaM | MIIH 1e0€TOBBIX,
KPEAUTHBIX U JAETCKHUX KapT.

CaMbIM TIOMYJISIPHBIM TIPOAYKTOM B BBIC3THOM CepBHCe OaHKa cTaja MMEHHas ne0eToBas
Co6epKapra — 630 Tbic. KapT Bpy4yeHbl HX BiajenblaM. BocTpeOoBaHHOCTH YyCIyru
MOJTBEPKJIAeT U CTATUCTHUKA MO IETCKUM KapTaM: B 3TOM I'0Jly IOHBIM KJIMEHTAM JIOCTaBJIECHO
KapT B IATh pa3 00JIbllIe, 4eM roJIOM paHee.

bank pocraBiser KapThl M KOPIIOPATUBHBIM KJIMEHTaM. B TekyIiem rogay BbI€3IHBIM CEPBUCOM
COGepa Bocoabp30BaIKCh O0s1ee 25,5 ThIC. KOPIOPATUBHBIX KIIMEHTOB — ATO B JIBa pa3a OoJblile,
qyeMm B 2024-Mm.

3a Bele3 coTpyaHuka COepa miuaTuTh He HykKHO. KiMeHT cam BbIOMpaeT Ha caiiTe WiM B
IpUJIOKEHUHU OaHka yJ100HOE BpeMs U aJpec JOCTaBKU. BcTpeua ¢ BbIE3IHBIM MEHEIKEPOM
3aHuMaetr He Oosiee 15 MUHYT. 3a 3TO BpeMsi OH OOBSCHSAET U MOKa3bIBAET, KAK MOJIb30BAThCS
IPOAYKTOM.

Briezgnoit cepsuc CoOepbanka — 3T0 ¢dopmar 00CTyKMBaHUSA, IPU KOTOPOM MEHEKEP
NpUe3kKaeT K KIIUEHTY B YI00HOE BpeMs, BBIIAET OAHKOBCKYIO KapTy HIIH TOMOTaeT O(OPMHTH
HYKHBIM NpoAyKT. COTpyAHMK TaKK€ MOXET paccKa3aTb O TOM, KaK IEPEBECTH IEHCUIO U
nocoOust Ha KapTy, O mapameTpax oOCIy)KHBaHUS KapT U YCIOBUSAX OQOPMIICHHS KPEIAHUTOB,
HIOMO’KET 0()OPMUTH 3a8BKY U OTBETUT Ha JpyTue BOIPOCH! Mo npoaykTam Coepa.

Brie3gHol cepBHC M J0CTaBKa KapThl — OeCIUIaTHBI. 3asgBKY MOXHO O(DOpPMUTH OHJIANH: B
MOOWJIPHOM TPHJIOKEHUU WM Ha caiiTe OaHka. Beie3agHON MeHemKep Mepe3BOHUT, YTOOBI
JIOTOBOPHUTHCSI O MECTE U BPEMEHH BCTPEUH. DTO YI00HO ISl JIFOIeH, KOTOPBIE IO PSAY MPUYUH
HE MOTyT mpuexatb B opuc Oanka. Hampumep, Mo COCTOSHHIO 370POBbSI WM B CBSI3H C
3aHSTOCTBIO.

Haranes Lpikan, 3amecturens npeacenatens LientpansHo-UepHo3emHoro 6anka CoepOaHka:

- [NonoxutenpHast AMHAMUKA pabOTHI HAIIETO BBHIE3HOTO CEPBHCA TOBOPHUT O TOM, uTo COep
BCErJa psZoM, B HY’KHOE BpeMs U B Hy>kHOM MecTe. Oduc 6aHKa MOXKET pa3BepHYThCS TaM U
TOrJla, KaK TOro 3axouer kimeHT. Kpome Toro, Ter-a-TeT oOIIeHHE pacrojaraetT kK Ooiee
OTKPOBEHHOMY OOIIEHWIO. A O5TO BCerja IOMOTaeT cjaenarh Oojee TOYHBIH BBHIOOP
HEOOXOMMOTO TPOAYKTa M TOA0OpaTh MaKCHUMAaJbHO TEPCOHH(DHUIMPOBAHHBIE YCIOBHUS
00CITyKUBaHUSI.
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https://46tv.ru/odnoi-strokoj/v-rossii/232013-99-tysjach-konsultacij-i-34-tysjachi-kart-v-
sbere-rasskazali-o-rabote-vyezdnogo-servisa-banka-v-chernozeme.html

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

lMpoghuns , 21.12.2025, Kypc Ha noG0epKKy

Ha peanusayuro coyuarnsHou nonumuku 8 2025m e gpbedeparnibHOM 6ro0xeme
661510 8bldenieHo 6,9 mpnH pyb., YMOo conocmasuMo ¢ riokazamesiem npeobidyu,eao
2o00a. Kak ebipocnu neHcuu u nocobusi, Kakue Hoeble Jibaombl U Ofi KaKux
Kameeaopuli HacesieHuUsi 66e0eHbI?

Jlunus xu3HU MOXKWIBIX  OJHUM M3 KIIOYEBBIX COOBITHH B cepe COIMaIbHON MOTUTHKA
CTaJO MPUHATHE TMpaBUTEIbCTBOM CTpaTeruu NEHCTBUM B MHTEpEcax IpakaH CTapIlero
nokoJienns B Poccuiickoit @eaepanuu 10 2030 roga. K npuoputretaM OTHECEHO YKpEIUICHUE
B OOIIECTBE IICHHOCTH MHOTOIOKOJICHHON CEeMbH, YBAXHUTEILHOTO OTHOIICHHS K CTapIIuM
nokosieHusiM. Oco00 BBIZIEICHBI 00s13aTEILCTBA TOCYJApCTBa MO OXPaHE 3J0POBBS TpaKaaH
CTapIIero TMOKOJICHUs, 3ajaya NpOJJIEHUST MX aKTUBHOTrO josronerus. OTmedyeHa
HEOOXOAMMOCTh Pa3BUTHSI COLMAIBHBIX YCIIYT U MOBBIMICHUS (PHHAHCOBOM 00€CIIEYeHHOCTH
NOXKWIBIX Jtonied.  Ere oquH npuoputeT — pa3BUTHE HHPPACTPYKTYPHI I KAYECTBEHHON U
0e30macHO )KM3HU CTaPIIIEeTO MOKOJICHHUS.

Crparerus npegycmarpubaeT ABadTana peanuszanuu: 2025 ron u 2026-2030 roasl. Ha nepom
otame ObLT pa3paboTaH IUIaH MEPONPHUATHNA, CKOPPEKTUPOBAHBI (dbenepanbHBIE U
pEervoHalIbHbIE HOPMATUBHBIE MPABOBBIE AaKThl M MPOTPAMMBI, yTBEpKIEHA CHUCTeMa
nokazareneii 3pdexruBHOCTH. BTOpOoii aTan HauneTcsi ¢ 1 ssHBapst 202610, B pe3yabTaTe JIOAN
CTapIIETO IMOKOJICHHUS CMOTYT PacCUMTHIBATH  HA CHCTEMHYIO MOMOIIb W TOIICPKKY CO
CTOPOHBI TOCYIapCTBA.

[lencuonnbie BbIUIATBI K caMbIM pe30HAHCHBIM W3MEHEHHMSM COLMAIBHON MOJUTUKU
OTHOCHUTCSI ~ BO30OHOBIJICHHE €)KETOIHON WHIEKCAIMH CTPAXOBBIX TEHCUH pPabOoTaIOMIMM
neHcuoHepaM. BrimutaTel He nepecunthiBaiy ¢ 2016ro, 1 3a IEBATH JIET MEXKIY IEHCHAMHU
paboTaroumx 1 HepaOOTaroIKX TEHCHOHEPOB 00pa30BajICs CEPhE3HBIM  pa3pbIB. 3aMOpPO3Ka
MHJICKCAllU¥ ICHCUI1 UMeTIa HeraTUBHBIE MTOCIIEACTBUS Ui  phiHKa Tpyaa. Ecmu B 2015 rony B
YKOHOMUKE OBLIO 3aHATO OKOJIO 14,9 MiiH mieHcuoHepoB, To yke B 2016m ocTtanock meHee 9
MiH. Terepb MOXKHO HAAEATHCS, YTO KapTUHA HAYHET MEHATHCS K JIyUIleMy.

[Ipu 5TOM BEpHYTHCS K ABYXATAaITHOW MHJAEKCAIIMHM CTPAaxXOBBIX meHcwit (¢ 1 ¢espans — Ha
ypOBEHb Ipouutoroaneit nHpsuuy, ¢ 1 amnpens — ¢ yuerom  10xoa0B CouuansHoro ¢poHaa
Poccun) B 2025 romy He mnomyuwiocs. B 2026m MEXaHM3M TOXX€ HE 3apaldoTaer:
MIPaBUTEIBCTBO NepeHeciio nepexon Ha 2027 rop.
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C 1 deBpans Ha 4,5% ObUTH yBeIMUYEHBI BBIIIATHL (eAepalibHBIM JIOTHUKAM (K HUM
OTHOCSITCS BeTepaHnbl Benukoit OTeuecTBEHHOM BOWHBI, OJOKaIHUKH, UYepHOOBUIBIBI). C 1
ampesist Ha 14,75% npouHAeKkCUpoBaHbl COLMAIbHBIE U T'OCYJAapCTBEHHBIE MEHCHUH, a C 1
OKTsIOpst Ha 7,6% — NMEHCHU BOCHHBIX TEHCHOHEPOB.

Cpennuii pa3Mep CTpaxoBOM MEHCUU MO cTapocTH K KoHiy 2025 roma coctaBui 25 198,92
py0., BoeHHO# neHcuu — 46 260 py6. PazMepsl colManbHBIX IEHCHIA CIIEAYIOIINE: TT0 CTAPOCTH
— 8824,08 py6., nuaBanmmam ¢ AetrctBa I rpymnmsel U aetsamuHBamugam — 21 177,59 pyo6.,
uHBanuAaM | rpynmnel  u uHBanmuaaMm c petcrsa Il rpynmer — 17 648,24 py6., uaBanuaam 11
rpymnmbsl  (KpoMe WHBAIMIOB ¢ JAeTcTBa) — 8824,08 py0., maBamuaam I rpynmer —  7500,53
py0., mo morepe kopmuibla — 8824,08 py06., mpu motepe odoux poauteneit — 17 648,24 pyo.,
JUTSL IeTei, 00a poAMTENs KOTOPBIX HEU3BECTHBI, — 17 648,24 pyO.

bannsr UIIK B nene  ®dopmyna pacuera MEHCUM 4epe3 MHAMBUAYAIbHBIN IEHCHOHHBIN
kodpurment (MUIIK) B 2025 npuHIMnuaibHO He U3MeHUIach. CTOMMOCTh OJTHOTO Oaliia
JUIs  HavucleHus neHcuu gocturia 145,69 py6. mpotus 133,05 py6. romom panee. Jlns
MakcuManbHBIX 10 6amnoB TpedyeTcs rogoBor A0X0a He Hke 2,759 muH  py0., wim 229,9
TBIC. py0. B MecsI.

YTOouHEeHBI TakKe MpaBuia ydyera NMepuojoB yxoda 3a aAeTbMu 10 1,5 roga. IleHcuoHHbIe
K02(pPHULIMEHTHI, KOTOPbIE Pa3pEIINIM 3aCUNTHIBATh B CTPAXOBOU cTax, coctapistoT 1,8 UITK
3a TOJl yX0/a 3a MepBbIM peOeHkoMm, 3,6 —3a  BTOPBIM, 5,4 — 3a TPETHUM U TOCIETYIOITUMHU
J€THMU.

C 2022 roma ocraercsi HEpealn30BAaHHBIM MPEIJIOKECHHE MPE3UIACHTA MPaBUTEIBCTBY
paccMOTpeETh BO3MOXKHOCTh yBenuuuBath B 1,5 paza UIIK rpaxnanam ¢ TpyJOBBIM CTaXXeM
6omee 30 net. [Ipomomkaer pacTu HeoOXOAMMBINA TSI BBIXOAa Ha neHcuio MuanMyM UIIK: B
2024M mokazatens cocTaBis 28,2 Oamia, B 2025m — 30 Gamios.

Yecth 1 16T0THI IO TpyAy B HOs06pe 0611 mpunsaT Deaepanbhblii 3akoH «O IpenocTaBIeHuN
COLIMAJIBHBIX TapaHTHUH KEHIIMHAM, YAOCTOCHHBIM 3BaHus «Matbreponns». 118 poccusHok,
YAOCTOEHHBIX 3TOrO BBICOKOI'O 3BaHHMs, YPaBHEHBl B IpPaBaX M JIbroTax C ['eposimu
Commamuctuueckoro Tpyna u I'eposimu Tpyna Poccuiickoit @eneparmu.  Kak coobupun
MuHTpy 1, exxemMecsgHas BhIIIaTa IpeBbICUT 72 ThiCc. py0. Kpome Toro, ¢ 1 saBaps 202510
IIPY BBIXOJIE HA IIEHCUIO UM BBEJHM J0IUIaTy B pazmepe 31,9 Thic.

Cpenu 1broT: BHEOUYEpPEAHOE OECIUIATHOE OKa3aHUE MEAMLIMHCKON MOMOLIM U o0ecreyeHue
JIeKapCTBEHHBIMH TpenapaTamMy, MPEUMYIIECTBEHHOE MpaBO Ha  OECIUIaTHbIC ITyTEBKH B
CaHATOPHOKYPOPTHBIE OpPraHU3allMy OMH pa3 B rojl, OecIulaTHBIN Mpoe3 ] B 00LIECTBEHHOM
TpaHcnopTte (Kpome TakcH), ocBoboxaeHne oT oruiaTsl JKKY 1 B3HOCA Ha KanmpeMOoHT.

[Tonnepxka cemei ¢ netbMu B 2025M rocy1apcTBO 3HAUYUTENBHO PACIIMPHIIO MOIIECPKKY
MHOroZieTHeIX cemeld. C 1 ¢eBpanst pazmep MaTepUHCKOro Kanurana coctaBui 690 266 pyo.
Ha TIEpPBOro pedeHKa, POXKIAECHHOTO/yChIHOBIIEHHOTO ¢ 2020 Toaa, uiu Ha BTOPOTO peOeHKa,
poxaennoro 110 2020 roxa; 912 162 py0. — Ha BTOPOTO pOXKAESHHOTO/yCHIHOBJICHHOTO PeOeHKA
¢ 2020 rona; 221 895 py0. Ha BTOporo peOeHKa, eciu paHee MaTKanmuTal ObLT BBITIJIAYeH Ha
HepBeHIIA.

VBenu4yeHbl CTaHAAPTHBIE HAJOrOBble BbIYEThl. CIENAaHO 3TO 3a CYET IOBBIIMICHUS JUMUTA
roJoBoro noxoaa, ¢ kotoporo yrutaueH HIA®JI o craBke 13%, ¢ 350 Thic. 10 450 THIC. PYO.
Jlo nocTmkeHus 3Tol cyMMBbI (HapacTaroIllMM HTOIOM C Hadalla ro/ia) paboTarolue poauTeNn
MOTYT €XKEeMEeCSIYHO Moay4yaTh cheayromue Boruetsl: 1400 py0. — Ha mepBoro pedenka, 2800
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py6. —Ha BTOpOro, 6000 py0. — HAa TPETHETO M KAKIOTO MOCIEAYIOMIEro peoeHka, 12 ThiC.
py0. — Ha Kaxkgoro peOeHKamHBanuaa 10 18 JeT M ydYaluXCSIOYHUKOB, acIUpaHTOB,
OpIMHATOPOB, HHTEPHOB U CTYJAEHTOB 110 24 neT, ecau oHu  uHBanuabl | wim 11 rpynmer.

JIsi MHOTOJETHBIX CeMeN pacluupeHa IMporpaMMa HUIIOTEYHOM IMOANEPKKH,  HM3MEHUIIUCH
yCIIOBUSL JOCPOYHOIO BBbIXOJAa Ha MeHcuio. Tak, ceMbsiM, B KOTOPBIX TpeTHl WK
nocneayomuit pedenok poauics ¢ 1 saBapst 2019 roxa, monaraercs cyOcuaus Ha MOTrameHUue
UTIOTEKH C 001eit cymMmmon 10 1 MiH py06. JleTsMm 10 6 JeT U3 MHOTOETHBIX ceMel OecTiaTHO
MIPEOCTABIIAIOTCS JIEKapCcTBa MO perenTtaM Bpaueil. MHOTOJETHbIE CEMbH MUMEIOT MPABO Ha
NEpPBOOUEPEHOE  3ayuciieHHe peOeHKa B JAETCKHM call, Ha KOMIIEHCAIMI0 MPpUOOpeTeHUs
HIKOJIEHOW  ()OPMBI, TTOTHI HA KYJIBTYPHBIE MEPOTIPUSITHUSI.

[1paBUTENBCTBO YNPOCTHIO AOCTYN MAJOUMYIIMX CEMEH K COMUAIbHOMY  KOHTPAKTYy.
CormacHo HOBOBBCJICHHUIO, IPHU PpaCUYCTC CPCAHCAYIIICBOTO AOXO0a CEMbU C OCTbMU IJIs
NOJYYCHUs TOCYJApCTBEHHON COIMAIBbHONW TIOMOIIU TI0 COIMAILHOMY KOHTPAKTy HE
YUUTBIBACTCA CIKCMECAIHOC HOC06HC B CBA3U C POKIACHUCM U BOCIIUTAHUEM pCGGHKa (e[[I/IHOQ
nocobue).

C 1 cents16ps Bctynwiu B cuity usmMeHenus B denepanbHpiii 3ak0H «O  roCyAapCTBEHHBIX
MocoOMIX TpakJaHaM, UMEIOLUM JieTeil». biaronaps sToMy eInHOBpPEMEHHOE MOCOOue 1Mo
oepemennoctu (140 mHEl HeKpeTHOro OTIMyCKa) Ui CTYACHTOK YBEIIMYCHO B cpenHeM a0 90
202 py©6. Panee B 3aBUCHMOCTH OT pPETHOHA BBIIJIATA COCTaBisIa OT 9 Thic. A0 20 ThIC. pyoO.
Kpome Toro, cTyaeHTKaM IOCTYIHBI €IMHOBPEMEHHOE MOCOOWE MPHU POKIACHUH peOeHKa,
nmocodue mo yxoay 3a pedeHkom no 1,5 ronma, enmHOe mocoOue, eclii  MOAYIIEBON TOXOJ]
MOJIOJION CEeMbH HIXKE MPOKUTOYHOTO MUHIUMYMA.

[udposuzamus npotuB Owpokpatuun B 2025 romy mpoBeaeHa macimrtabHas mudpoBas
TpaHchopMalMsg MEXaHW3MOB  COLMAIBHOW MOMJCPKKH HaceleHus. Hamumo cHikeHue
OIOPOKPAaTUYECKOTO JABJICHUS Ha Tpa)</IaH, OOpAIIaloNIMXCs 0 ITUM BOIPOCAM B OpPTaHBI
Biractu.  Tonbko B mepBoM KBapraie Oosnee 2,3 MIIH POCCHSH O(GOpPMUIM COLMANIbHBIC
BBITIJIATHI HCKITIOYUTEBHO Yepe3 UPPOBBIC KaHAIBI.

BymakHbIii TOKYMEHTOOOOPOT MUHHUMM3HPOBAH 3a CUET BHEIPEHUS €AMHOW  SJICKTPOHHOM
w1aTGopMbl AJI1 Ha3HAUEHMs COLMAJIbHBIX BBIIUIAT, aBTOMAaTU3allMM  IIPOBEPKH IpaBa Ha
JBFOTHI Yepe3 MEKBEJAOMCTBEHHBII OOMEH JaHHBIMH MEXIy Muntpynom, ®HC u
C®DP.?Cpoxu paccMOTpEHHUS 3asBJICHUN COKpATWIH ¢ 15 10 Tpex pabouux AHEH.

HudpoBuzaus Takxke MO3BOJSET OCYIIECTBUTh aBTOMAaTHYECKHHM IepepacyeT  CTPaxoBBIX
MEHCHN, YTO CTaJl0 BO3MOXKHBIM Ojarojapsi uHTerpanuu naHHeix COP ¢ JIpYTUMH
rocopranamu uepe3 Enunyro mudposyio miaardopmy. B pesynabrare  KOMIIEHCAllMOHHBIC
BBITUIATHI K ieHcHH (Hampumep, 1200 py0. mis uaBanmumoB I rpynmnsl U rpaxkaan ctapie 80
JIET) TeNephb BKIIIOYAIOTCS B OOIIUI pa3Mep IEHCHH U €KEr0JHO WHIACKCUPYIOTCS.

YrpouieH nops0K MoTy4eHus IbIOT U BBIILIAT JUIsl BETEpaHoB TpyAa. [J1laBHOE HOBIIECTBO —
HOBasi CUCTEMa y4eTa NPEACTaBUTEIEN 3TOM KaTeropuu JIbIOTHUKOB. CBENEHUs O cTaTryce
ABTOMAaTUYECKHU BHOCATCA B EqUHBIN rocyaapCTBEHHBIN peecTp. biarogapst 3Tomy BeTepaHbl
MOTYT IOATBCPXKAATH IIPAaBO HA JIBI'OThI 663 OpCABABICHUA YIOCTOBCPCHUS.

Texkct: Mapuna M3maitnoBa, TOKTOp SKOHOMHUYECKHUX HayK, Ipodeccop
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Ceobo0Hasi npecca, 25.12.2025, CHoea noebiweHue eo3pacma?
Poccuu npedpeknu cKopbili nepecMomp MHo20cmpadasnibHOU
MeHCUOHHOU cucmembl

AnekcaHdp CagboHos: Y Hac u mak rneHcuoHepbl pabomarom 0o 2pobosol
00CKU u3-3a HU3Kux 0oxo0o8 Poccusi puckyem cmosikHymbcs ¢ "kaHHubanusauyueu
Kadpoeg" Ha pbiHKe mpyda u repcrekmueol o4epedHO20 Mo8bILEHUST MeHCUOHHO20
go3pacma. Tak npoKkoMmeHmupoegan MHeHue anasebi Muhmpyda P® AHmMoOHa
Komskosa o mom, 4ymo Ons 3aMeweHuss 8bIXO0aWux Ha neHcuro 12,2 MIH
compyOHUKo8 8 briuxatwue 7 nem rnompebyemcsi exe200HO npusrekamb 1,7 MH
HO8bIX pabomHUKO8

o6msnec-okcnept Pronline Imutpuii Tpenonbekwid.

[To ero cnoBam, "kaHHHOanM3auUs" OyJeT 3aK/IIOYATHCS B TOM, YTO OOraThle pErHOHBI BPOJE
MOCKBBI U APYTUX METANOIUCOB OyIyT arpeCCUBHO BHICACHIBATH MEPCOHA C TIEpUEPHITHBIX
PErHMOHOB, YTO YPEBATO JIErPalalluei phIHKA YCIYT U MPOU3BOJICTBA B MAJIBIX TOPOJaX.

Ecan xe 3aMeHUTH yXoaamux rNECHCUOHCPOB B O3BYYCHHBIX o0beEMax He YAacCTCAa, rocy1apCTBO
OKa)kKeTcs Tepe]] He3aBUIHBIM BBHIOOPOM - 100 B OYEPETHOM pa3 MOBBIIIATH BO3PACT BHIXOJA
Ha TICHCHIO, JTUOO KAaKMUM-TO OOpa3oM CTUMYJIMPOBATH JIOACH TPYIUTHCS OO TIIyOOKOH
CTapOCTH.

Takoe MHeHHe YAUBUTCIbHBIM 06pa30M MNEPCKIUKACTCA C HOSI6pI)CKI/IM BBICKa3bIBAHUEM
nerytata ['ocaymsl ot "Enunoit Poccun", uieHa komureTa o Tpyay, COUMOIUTHKE U AeIaM
BerepaHoB Ceetnanbl beccapad.

"Ecnu rpakaaHuH penui nopaboTaTh NPU HACTYMJIEHUHM NEHCHOHHOTO BO3pacTa B TEUECHUE
HOATH  JIET, OH MOJKET YyBEJIMYUTh pa3Mep CBOUX HWHAMBHUIYAJIbHbIX MEHCHOHHBIX
k03 PuunentoB Ha 36%, a PukcupoBaHHYIO BBIILIATY - Ha 45%. Eciau oTIOXUT BBIXOA Ha
neHcuto Ha 10 neT, To oH OoJiee YeM B JiBa pas3a YBEJIIMYUT CBOIO TIEHCHIO", - 00pucoBaa Toraa
"pagyKHble" IepCHIEKTUBBI JEMTyTaT.

"IIpunibLiy, - HoLyMall IepernoIOMUBIINICS HAPOI, TPOBEAS B yME HEXUTPbIE UCUUCIICHUS. -
[IpaBsamas napTus Xo4eT, 4TOObl B CKOPOM BPEMEHH >KEHIIMHBI BBIXOJWIM Ha MeHcHio B 70
JeT, a My>Xuku B 75. Haue 1yt gyero 5Ti nH(OpMAIMOHHBIE TIPOOPOCHI?"

Opnako eciu OBl CIIyTH Hapoa MOTPYAUIUCH XOTS Obl Uy Th-4yTh, KAK TOBOPUTCS, IOTPY3UTCS
B TeMy, MPEXK/E YeM JieJlaTh KaKhe-Tu0O0 MyOJUYHbIe BHICKA3BbIBAHMS, MHOTHX '"HEMOHSATOK"
MEXIy HUMH W HapoJOM yJaloch Obl H30exaTh, CUMTAET NpopekTop DHUHAHCOBOTO
yHuBepcureta npu [IpasurensctBe PO, mpodeccop Anexcanap CadoHos.

- JIns Hayana HY>XHO M3Y4YUTh MAaT4yacTb, YTIyOISThCS B 3HAHHS TE€X MPOILIECCOB, KOTOPHIE
peajbHO TPOMCXONAT HAa PHIHKE TPyJa M OCOOCHHO - B HAIICHl TNEHCHOHHOM CHCTEME, -
pa3bsicaun oH Oeceze ¢ "CIT".

- JleficTBUTENIbHO, B HAILIEM 3aKOHOJIATEJIbCTBE €CTh TaKasl OILKSA: €CJIHM Thl OTKa3bIBACUIbCS OT
BBIXOJa Ha IEHCUIO B YCTaHOBJECHHBIH CpPOK, TO B IOCIEAYIOIIEM OHa (OpMHpYETCs B
MOBBILIEHHOM pa3Mepe 3a CYET TOT0, UTO JIOMOJHUTENbHbIE Oaibl HauucisaoTes. Ho eciu Ob1
rocroxa beccapab cHadana nocoeroBajiach Obl ¢ IpoecCHOHAIaMHM, a TOTOM HOTPYAMIIACH
Horiay0sxe U3y4HUTh peabHOE MOJIOKEHUE JIe)I Ha PhIHKE TPYZa, TO OHAa Okl BOOOIIE HE AaBana
JFO/ISIM TOTO OECCMBICIIEHHOT'O COBETA.
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"CIT": Tlouemy 6eccMBICTIEHHOTO?

- A MOTOMY UTO Ha JIeJie TIOJYy4aeTCsl, YTO BBIXOJUThH Ha MEHCHIO CTPOTO MO BO3PaCTy, B CPOK,
MIPOCTO PKOHOMUYECKHU BhITO/IHEE. UTO, COOCTBEHHO, HAITK TpaXKIaHe U JENAI0T - 0QOPMIISIOT
MIEHCHIO, a TI0CJIe ATOr0 CIOKOWHO MPOJOIKAIOT padoraTh. VI B Macce cBOei ocTaroTcs Ha
pbiHKe Tpya. Kak roBopsT B Hapo/ie - MOKa HOraMH BIIEPE]l HE BBIHECYT.

"CII": Ho 3T0 k€ HEeXOpO1IO.

- A 410 ocTaeTcs AenaTh MOXKWIBIM JTHOM, €CIIU HAIlIM [IEHCUH 10 OIPENEICHUIO HU3KHUE, U B
0003puMOM OyJymIieM HUYEro ¢ ATHM IOAeNaTh, OYEBUAHO, HE yaactcsa. KoHeuHo, ecTh U
IpyTrHue NPUYMHbI, 3aCTABISIONINE MYKUYUH U KEHIIUH OCTaBaThCS HA CBOMX pabOuMX MecTax
JI0 yIIOpa, HO 3Ta, Ha MOW B3IJIS[, OCHOBHAS.

[Toromy-TO, KCTaTW, HUKAakux TaM 1,7 MJIH HOBBIX pPaOOTHMKOB Ha pBIHOK TpyJAa He
notpedyercst HM JUIs KaKoro TaM "3aMeleHHs BbIObIBaomuXx neHcuonepos”. [lotomy 4uto Hert
y Hac pa3pbIBa MEX/ly BXOJIOM Ha PbIHOK TPYJla U BBIXOJOM C Hero. OT cioBa coBceM. MIMeHHO
IOTOMY, YTO MOKUJIbIE COTPYIHUKH 10 IPUYMHE HU3KUX MEHCUN HE CIEIIaT €ro NOKUAATh 110
JOCTH>KEHUH yCTaHOBIIEHHOT'O BO3PacTa.

"CII": Ho »TM ’ke pa3MBIIUICHUS O E€XEroJHOM NPUBJICYCHHH HOBBIX PAOOTHUKOB B
Onkaiimuye 7 JeT He ¢ MOTOJIKA K€ B3sIMCh?

- Te, kT0 00 3TOM paccyXIar0T, YacTO He MPUHUMAIOT B pacdeT TOT (PaKT, YTO MPH BBHIXOJE C
pBIHKA Tpy/Ja MOXKUJIBIX COTPYIHHKOB Cpa3y K€ OIIyTHMasl 4acTh BAaKaHTHBIX pabOUMX MeECT
3aMEIAETCs] MOJIOABIMU JTHOAbMH.

Ecnu mon sTuMu pacCcyKIeHUSIMH TOHUMAJIOCh 3aMeIleHNe HHOCTPAHHOU paboueld CUJIoH, To,
HampuMep, B ONvKalmuid rof, Ha MOW B3risd, ans Poccum 310 HE 0C000-TO aKTyalabHO.
[ToTOMY 4TO 3KOHOMHMKE HYKHO €IIE aIallTUPOBATHCS K HU3KOMY TEMITY CBOEIr0 pocTa. ITO BO-
MEPBBIX.

A, BO-BTOPBIX, HAJI0 TIOHUMATh, YTO €CJIA MBI OyJIeM MPOJIOJKATH KyJIbTUBUPOBATh TAKyIO KE
MOJIeTIb TOTPeOJICHHUs JemieBOi padoyeil Cuibl, MBI TIOMPOCTYy MPOUTPAEM MHUPOBYIO
KOHKYPEHIIUIO. A JIJIi BBIMTPHINIA B ATOM OOphOE HaM HaJO0 BBHIOBIBAIOIIMKA TIEPCOHAN, IO
KpaifHel Mepe -B MPOMBIIICHHOCTH M CTPOUTENILCTBE, 3aMeIaTh B IEPBYIO OUepeib podoTaMu
¥ COBPEMEHHBIMH TEXHOJIOTUSIMHU. DTO OUYEHb BaKHBIN aCIICKT.

"CII": A xak Torga ObITh ¢ pHCKOM "KaHHUOATU3auu'" KaapoB?

- Takoro ponma amoKaJIUNTUYECKHE TPEANOIOKEHUS HE HMMEIOT IMoA CO00M HHKaKoro
OCHOBAHUSL.

"Kanaubanmm3amus" BooOIIe cTpaHHOE CJI0BO, Y Hac Bceraa Obuta TpyaoBas murpaius. OHa y
HAC €CTh, M OHa y Hac OyJIeT 10 TeX Mop, moka OyJIeT CyIIecTBOBATh 3HAUUTENIbHAS Pa3HULIA B
3apa0OTHBIX TUIATaX MEXIY MeramoimcamMu u nepudepueid. A peallbHOCTh TaKOBa, YTO AT
pa3HUIIA, K COXKAICHHUIO, TTIOKA HEYCTPAHUMA.

He crour 3a0biBaTh Npu 3TOM O TakoOM IOHSATHM, KakK KadecTBO »Xu3HHU. [laxe ecnu
IPEIONI0XKUTE, YTO, IPaBIaMH WM HEMpPaBAaMHU, HO OCTAaBAT HA PhIKE TPya aOCOIIOTHO BCEX
IICHCHOHEPOB, TO BCE PaBHO HE yacTCs N30€KaTh epeToka paboueil CHilbl U3, MPEAION0KUM,
cell B TOpoJia, I/ie TUIATAT OOJbILe.
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Boo061ie, Ha Mo# B3TJIs/1, OOJTBITMHCTBO HAIIMX MPOOJIEM HE OT yXOJa WM HAJTMIUs Ha PHIHKE
Tpy/la IEHCUOHEPOB, 3TO BOMPOCKHI COBEPIICHHO APYroro nopsjaka. CoOOTBETCTBEHHO, pellaTh
WX HAJIO APYTUMHU CIIOCOOAMHU.

"CII": Yro e 3a Bompockl pyroro nopsaka? M kakumu cnocodamu Ux Hajo0 pemarsb?

- ¥ Hac, HanpuMep, 3apIuUiaThl Bpayel U yUUTENEH B peruoHax CUIbHO paznunyarorca. Hago nx
NOBBIIIATH [0 KpaiHel Mepe Tam, IJe OHM COBCEM YK HM3KHE. A MO-XOpoIIeMy Hajao Obl
nepexoauTh K Exunoii TapudHoit cetke mansa Beei Poccuiickoit Deneparuul, BO3BpAIIaThCs K
TOMY Tepuojy, koraa sta camas ETC crabunm3upoBana 3akperuieHne KaapoB B pe3yiibTare
TOT0, YTO OOJIee-MeHee OJIMHAKOBbIE 3apIlIaThl MIIATUIIN BE3JIE.

"CII": A 4T0 IpOU30UIET, €CIIM MBI HE PEIIUM BOT 3TUX IpobiaeM? CMOkKeM KaKUM-TO 00pa3oM
BBIPYJIUTb, TPy0OO TOBOPS, U3 HBIHEIIHUX 3acaj] B 5KOHOMUKE?

- Ilo ™MouM HBIHENIHUM OUIYIIEHUSM - eaBa JiM. Be3ge B Mupe TMOBBIIICHUE
MPOU3BOJUTENLHOCTH TpyAa UAET 3a cu€T TexHojorui. Ecim Mbl XOTUM HMETh Kpemnkue
AKCIIOPTHBIE TMO3UIMK, TO HAM HAAO TMOBBIIIATh MPOU3BOAUTEIBHOCTh TpyJAa 3a CYET
TEXHOJIOTHI, TOTOMY YTO MOJEJIb IMPUBJICYEHHUS] NHOCTPAHHOU paboueill CUIIbI COXPAHHUT TY
CTPYKTYPY 9KOHOMHKH, KOTOpasi y Hac ceiiuac ectb.

To ectp y Hac Oyner npoaaxka HedTH, 3€pHA, APYTUX CHIPHIX MAaTEPHAJIOB, & BCE OCTAIbHOE
OCTaHETCS - CAMOJIEThI, KOpaOJIi, KOMIBIOTEPHBIE TEXHOJIOTHH U BCE TAKOE MIPOYEE - PUCKYET,
TaK CKa3aTb, OcTaThCs 3a OopToM. CoxpaHEeHUE TaKOM MOJENHU - ATO 3aMOpaXMBaHUE HA TOM
YPOBHE, Ha KOTOPOM Hallla YKOHOMHUKA Haxoaujaack B 90-e rojsl.

Mgl no-nipeskHeMy BBIHYKACHBI Oy/IeM 3aBUCETh B 3HAYUTENIbHOM CTENEHN OT KOHBIOHKTYPbI
Ha He(pTh, OT MOJUTUYECKUX B3aUMOOTHOILIECHHH ¢ Apyrumu crpanamu. Y Hac u BIIK, Goroch,
PUCKYET OTCTaTh HACTOJBKO, YTO HE CMOXKET IPOU3BOJUTH JOCTATOYHOE KOJIMYECTBO
BOOPY’KEHUI ¥ BOGHHOW TEXHHUKH HA CIy4yail HEOOXOAMMOCTH BEeICHUST OOEBBIX JEHCTBHIA.

Opnako Hamu paboToAaTeNny YIOPHO MPEANOYUTAIOT HE BKJIAAbIBATBCS B CpPEICTBA
MOBBIIICHUS] TIPOU3BOAUTENBHOCTH TpyHda. OHH MPEANOYUTAIOT, MPH HU3KUX 3apabO0THBIX
IUIaTax, pemaTh CBOU MpoOIeMbl MO-MPEXKHEMY 3a CUET IPUTOKA HHOCTPAHHOM paboyeil CHJIbl.

VY Hac ObUIM CHayajla YKpauHIbI, MOTOM oHM "yuutd B EBpomy" m Ha mx Mecta NpUIILIH
MojjiaBaHe. VX, B CBOIO ouepelb, CMEHWIN TaJKUKU U y30€KH, KOTOpble 00XOAsTCS BCe
JOpoxe, U paboToaarenu J0O0UPYIOT yKe UACIO 3aB03a B CTPaHy HHIYCOB.

N He Tombko 10OOMpPYIOT, HO YK€ 3aBo3sT. [Ipuyem Ha ypoBHE TOpOJOB. O TEHCHOHHOMN
CHUCTEMCEC, CTAXC, ICHCUOHHBIX KOB(b(bI/II_[I/IeHTaX, HUHAUBUAYAJbHBIX U CTPAXOBbIX HAKOIIJICHUAX
MIEHCHUOHEPOB, - B

https://svpressa.ru/economy/article/496543/?rss=1
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He3aeucumasn 2aszema, 26.12.2025, YpoeeHb reHcull K 3aprnsame
cokpamuiricsi 3o 24%

OO0OHa u3 ocmpbix HepeweHHbIX npobrem neHCUoHHoU cucmembl PO
nepexodum Ha 2026 200. Mo Poccmamy, 8 meyeHue 2025-20 coomHouweHue cpedHUX
neHcul u 3aprinam 6bino okosio 24%. B OanbHelwem OucbanaHc He rnpocmo
COXpaHUmMCcsi — ecmb PUCK, 4mo OH ycyaybumcs. be3 crieyuarnbHbIX Mep pocculickue
MeHCUOHepbl OKOHYamesibHO repelidym 8 pa3psi0 huHaHCO8O omcmarouwux 2pyrr
HacesnieHusi. 1 amo yxe MOXHO cyumampb 85/I0MEKYUWUM CKPbIMbIM MEHCUOHHbIM
Kpu3ucom.

C 1 suBaps 2025 roma B cTpaHe BO300HOBWJIACh HWHACKCALUA TEHCHM pPabOTaIOIINM
NEHCHOHEpaM. OJTO CTall0 peHIeHHeM MpoOJiieMbl TMEHCHUOHHOW HECHpPaBeIIMBOCTH,
BBIPAXKABIICHCS B TOM, YTO TOXKHWIIBIX paOOTHUKOB OYKBAIBHO «HAKA3BIBAIM» PyOJIeM 3a MX
Tpyd: ¢ 2016-ro 1o 2024-ro mojHOLEHHAsS WHAEKCAIMS MEHCHH paboTaloluX MeHCUOHEPOB
OblTa TPHUOCTAHOBJICHA; BEPHYTh HEIOMOIYYCHHBIE CPEICTBA MOXHO OBUIO TOJBKO
nocT(aKTyM, YBOJTUBIIKCH.

OpnHako XOTh pelieHHe 3TOW MpoOIeMbl U CTaJI0 TO3UTUBHBIM, Ha MPAKTUKE OHO OKA3aJI0Ch
IIOJIOBUHYATHIM. Beb 01HO A€10 — CHaYaJla KOMIICHCUPOBATh HAKOIIJICHHYIO PAa3HUILY MEXKIY
NEHCHUSAMHU pabOTAONMX W HEepaOOTAIOIIUX NEHCHOHEPOB M TOJBKO MOTOM MPUCTYIHUTH K
MHJIEKCAIUK; Ipyroe /€10 — HayaTh WHAEKCUPOBATh IIEHCUU pabOTaIOIIKX IEHCHOHEPOB C X
TEKYILEro 3aHMKEHHOTO YPOBHSI.

Ha npaktuke ObUT BBIOpaH BTOPOM BapHaHT — MO NMPHYMHE OrPAaHMYEHHOCTH OIOKETHBIX
pecypcoB. Tak 4TO pa3pbiB MEKAY MEHCUSMH PaOOTAIOMIMX U HEPaOOTAIOUINX IIEHCHOHEPOB,
HECMOTPs Ha MH/AEKCALIUIO, COXPAHAETCS, XOTS €r0 U YJalloCh B3STh O] KOHTPOJIb.

Paboraromue mneHcuoHepbl (peub HAET O NEHCHOHEpax IO CTapOCTH) IOJYy4yarT OT
rocyZapcTBa B CpPeJHEM IIOYTH Ha 3,5 ThIC. py0. MEHbIIEe HEpaOOTAIONIIMX: IO CTaTUCTHKE
Commansnoro ¢ponna Poccuu (COP), 22,4 Tic. py6. NpOTUB IPUMEPHO 25,8 ThIC. pyO. B MECHIL.

Ha stom ¢one nHa 2026 roa mepexoauT €Imie OJHAa KPUTHYECKH 3HAYUMAas TICHCHOHHAS
npobieMa — CuIIbHEHIIee OTCTaBaHuE MEHCUH OT 3apIuiaT.

ITo Poccraty, B Teuenue 2025 roga COOTHOIIEHUE CPEHETO pa3Mepa Ha3HAYEHHBIX TIEHCUI U
CpeIHEro pasMepa HAuMCIIEHHON 3apa0OTHON IIaThl paOOTHUKOB OpPraHM3alMil COCTABHIIO
0K0JI0 24%.

Poccrat myOnukyet B oTueTax udphl 10 BCEM BHIaM NIEHCUH, HE TOJIBKO 10 cTapocTu. Ecin
e OpaTh cratucTuky COP TONMBKO /1715 IEHCHH 110 CTAPOCTH, TOT/Ia YIIOMSIHYTO€ COOTHOIIIEHNE
— npuMepHoO 26%: oceHbto 2025-ro cpeaHss IO CTpaHe MEHCHUs MO CTapocTH Obuia 25,2 ThHIC.
py0., a 3aprata — 96,2 ThIC. py0. B MeCHIII.

be3 cnemmanbHbIX Mep momnepkku B 2026 romy aucOanaHC COXpPaHUTCS M JaXKe, BUAMMO,
ycyryoutcsi. ba3oBblii BapuaHT nporHo3a MUHIKOHOMpPa3BUTHS Mpemoiaraet, uto B 2026-m
CpeIHsis o cTpaHe 3aprutata coctaBuT moutu 108 Teic. py0. B Mecsl. A no coobmenusm COP,
CPEIHHI pa3Mep CTPaxOBOU MEHCHUH IO CTapocTH B 2026-M mpeBBICUT 27 ThIC. py0. B MECSII.

Tem camMbIM IIEHCHUS IO CTAPOCTH Oy IET paBHATHCS MPUMEPHO 25% OT 3apIuiaThl — JIHIIbL OHA
yeTBepTass. Toraga kak 10 jer Hazax 3To cooTHomeHue ObT0 XOTs Obl 33-35%, meHcus
paBHHHaCL TpeTI/I oT 3apHJIaTI>I, YTO U TOoraa TOKE CTaAHOBUJIOCH ITOBOJAOM IJIA KpI/ITI/IKI/I.
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Hanomuum, kax 3asBisut Bnagumup [lyTun emie Ha mocTy npeMbep-MHUHHUCTPA, IEHCUS T0JKHA
coctaBisaTh He MeHee 40% OT cpeHero 3apaboTkKa, C KOTOPOrO OHA HAYHCIISETCS.

TACC, 25.12.2025, Bbinnama yeeniu4eHHbIX SIH8APCKUX feHcull 8
dekabpe 6ydem aemomamu4yeckoli - denymam

Bbinnama rnpouHdeKkcuposaHHbIX reHcul 3a sHeapb 2026 2o00a 6ydem
rnposedeHa reHcUoHepam 8 bnuxatiwue OHU, 00 HOB0200HUX Mpa30HuUKos, be3
HeobxoOumocmu rnodayu Kakux-siubo oornonHumersbHbix 3asaeneHut. O6 amom TACC
paccka3sar arnasa komumema r'ocOymbl no mpyady, coyrnonumuke u 0esiam eemepaHos8
Apocnae Hunos.

«B cBsi3M ¢ TeM, 4TO B SIHBApe MPOJOJLKUTEIBHBIN TMEPUOJA, KOTJa CTpaHa OTABIXaeT B
COOTBETCTBUU C TpPyIdOBBIM KOJEKCOM, TO exerogHo CouuaiabHbIM (POHIOM yXkKe B KOHIIE
nekaOpsi TPOMHIEKCUPOBAaHHAS TIEHCHsI, KOTOpasi KacaeTcss M pabdOoTaroNIMX MEHCUOHEPOB, U
HEpaOOTAIIINX IEHCUOHEPOB, OyA€T BhIIIaYeHAY, - CKa3all JemyTarT.

«J171s1 3TOTO HUKAKMUX JOTIOIHUTEIBHBIX 3asBJICHUN MUCATh HE HY)KHO, BCE 3TO OyAET CIEIaHO
B IIPOAKTUBHOM pekuMe. Tak 3TO MPOUCXOAUT €KETOIHOY, - TOAUEPKHYJI IEIIyTaT.

WNHunekcanus cTpaxoBbIX NeHcu 1o ctapoctu ¢ 1 ssuBapst 2026 rona coctaBut 7,6% 1 KOCHETCS
Kak padoTaroImux, TaKk ¥ HepabOoTaIOIUX MEeHCHOHEPOB. HUI0B HamoMHMII, 94TO B OIO/KET Ha
2026 rox 3a0XeHbI BCE HEOOXOIUMBIE CPEICTBA HA MHICKCAIIUIO.

Kak panee cooOmminu B MUHTpYe, MHACKCANUs ¢ | SHBaps CTPaxoBbIX MEHCHUI 3aTpOHET 38
MJTH TICHCHOHEPOB, NMPUYEM Kak HepaOoTarommx, Tak W padotaromux. CpemHuil pazmep
CTPaXOBBIX MEHCHI 1O CTAPOCTH YBEIMUYUTCS MOYTH HA 2 ThHIC. pyOsei u coctaBuT 27,1 ThIC.
py6neii. ConnanpHble ICHCHH Oy TyT MMPOWHICKCUPOBAHEI ¢ 1 ampernst Ha 6,8%.

Panee coobmianoch, 4To 3apmiaThl 3a JeKaOpb Toke OyIyT BBIIAYEHBI JOCPOUYHO - B TEX
OpraHu3anusx, e 3apIviaty mojy4aroT 10 12-ro uucna xaxaoro mecaua. Kak u B ciydae ¢
NEHCHUSAMH, JOCPOYHAsl BBIIUIATA CBA3aHA C MPEJCTOSIIMMHU JUIMHHBIMH HOBOI'OJHUMHU
npa3IHUKaMH, KoTopble mpomisatcs ¢ 31 nmexabps 2025 roma mo 11 sBaps 2026 roxpa
BKJIIOYHUTENBHO.

PUA Hoeocmu, 26.12.2025, [leHcuoHepbl mnosiy4yam SIH8APCKYH
neHcuro 0o 30 dekabpsi, coobuwun CougoHad

bornbwasi yacmb eHcUoOHepOo8 rnosly4um neHcur 3a ssHeapb A0CcpoyHo, 0o 30
Oekabpsi - amo KocHemcsi 2paxO0aH, 0ambl 8biffiam KOmopbIX 6blnadarom Ha
siHeapckue npa3oHuKu, coobwunu PUA Hoeocmu e CoyuarnbHom ¢hoHde Poccuu.

"B cBsI3M ¢ TMPUOTMIKAIONIMMHUCS HOBOTOJHUMHU TMPa3HUKAMHU OOJIBITMHCTBO MMEHCHOHEPOB B
Poccum 1ocpodHO ToydaT MEHCHIO 3a stHBaph . [IpeTHOBOTOMHSS BHITUIATA, B YaCTHOCTH,
KOCHETCS TeX, Y KOT0 IMEePEUUCIICHUE TICHCUU Yepe3 OaHK BBINAIACT Ha JTHU 3UMHUX KaHHUKYIL.
[TouToBBIC OTACIEHUSI OCYIICCTBIT IOCTABKY NICHCHOHEPAM B STHBApE 10 OOBIYHOMY TpaduKy.
[lencus 3a ssHBaph OyJeT MepeunciieHa Ha cueta MmeHCcuoHepoB 10 30 aexkalps', - ckazanu B
Coudonre.

CornacHo ¢oHIY, 3TO KacaeTcst pOCCUsIH, KOTOPble 0OBIYHO MOTYy4aroT neHcuto ¢ 1 mo 11 yucino
Mecsia. DTO CBA3aHO C TeM, YTO Ha OOO3HAYEHHBIH NEPUOJl BBINANAIOT HOBOTOIHHE
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npa3gHukd. [locie HOBOrOAHMX NPA3THUKOB JIOCTaBKa uepe3 OaHKM BO30OHOBHUTCS II0
CTaHJApTHOMY rpauKy.

[Ipu 3TOM cTpaxoBbI€ IEHCUH 3a SITHBAPh NPUIYT YK€ B YBEIMUEHHOM Ha 7,6% pa3mepe.

"JlocpouHasi BbIIJIaTa 3aTparuBaeT BCE BHUJbI NIEHCHUHU, BKIIOYAs CTPAaXOBbIE U COILMAIIbHBIC,
HAaKONHTEJIbHBIC, IEHCUH 110 CTApOCTH U 110 MHBATMIHOCTH. Eciii BMecTe ¢ meHcuel mpuxoasT
JIOTIOJTHUTENbHBIE BhITUIAaThl ColtnaibHOro (poHa, OHU TaKXke Oy IyT 3aunciieHbl JOCpOUHO. Bee
Cpe/CTBa NOCTYIST aBTOMAaTHYECKH, TIEHCHOHEPaM He HY)KHO HUKY/a 00paIaTbes Ui 3Toro",
- YTOYHUIIM B COOOIICHHH.

[TouToit Poccuu neHcuio 3a sHBaph NOCTABAT B MPHUBBIYHBIC JATHI - ¢ 3 10 25 sHBaps. B ator
JKC nepruon 6yILCT AOCTYITHO TTOJIYUCHHUC BBITIJIATBI YCPE3 KACCY MOYTOBOI'O OTACIICHUS.

Life.ru, 25.12.2025, B [Iocdyme paccka3anu, Kak 6ydem
paccyumbieambcsi npubaeka k neHcuu e 2026 200y

B 2026 200y nosbiweHue reHcul rnpoldém rno cmaHOapmHoOMy KasreHoapio.
Lenymam [ocOymbl, uyneH Komumema [o0cOymbl 1o marnomMy u CpedHemy
npednpuHumamersnscmey Anekcel [oebipuH 6 becede c Life.ru nosicHumn, 4mo 0Orns
b6onbwuHcmea nrodel nepsas npubaska Ha4HEMcs ¢ 1 sHeaps.

Peub uMa€r o CTpaxoBbIX NEHCUAX IO CTApPOCTH, MHBAJIMIHOCTU M MO CIy4al0 MOTEpH
KOPMMWJIBLIA. DTH BBITUIATHI, KAK OTMETHJI JIEMyTaT, BBIPACTyT Ha 7,6% U OyIdyT mepecyuTaHbl
aBToMaTnuecku. Ilpu s3TomM cymMma mnpuOaBKM Yy Kaxaoro OyAeT CBOs, IOCKOJBKY
WHJICKCUPYETCA YK€ Ha3HAUYCHHas BbIIJIaTa. B kauecTBe nmpumepa OH MPUBEN PacyET: €Cu B
nexabpe 2025 rona yenoBek momydan 25 000 py6uneii, mpubaBka coctaBut 1 900 pyOrei, a
uTOrOBas cymma cranet 26 900 pyOeit.

Anexceit ['oBeipuH, nenytar ['ocaymbl, 4ieH KoMHUTeTa ['OCAyMBbI 1O MalloMy U CpeIHEMY
NpeANPUHAMATENBCTBY: TeM, KTO XOUYeT IOCYMTATh pa3Mep CTPaXxOBOW IIEHCHUH dYepes
dbopmyTy, TPUTOIATCS JBA YMCIA, KOTOpbIe ACHCTBYIOT ¢ 1 stHBaps 2026 roja: CTOMMOCTD
OJTHOTO TEHCHOHHOTO Koddduuuenta 156,76 pybns u ¢uxcupoBanHast Bbiruiata 9 584,69
py6us. Jlaneie paboTtaeT 6a30Boe MPaBUIIO: CTPaxoBasi IEHCHS = HAKOILJICHHBIC TIEHCHOHHBIC
koopPuuuenter U 156,76 + 9 584,69. Ilpm wHanmuuum paiioHHOTO KO3(duumeHTa u
YCTAaHOBJICHHBIX HAJ0aBOK MTOTOBas CymMMa OyJeT BBINIE, IOTOMY 4YTO K 0a3e q00aBIISIOTCS
COOTBETCTBYIOIME HAYHCIICHHUSI.

OTaenpHO AemyTaT KOCHYJICS BOMPOCa COIUATBHBIX MMEHCUHA M TIEHCUH 110 TOCYIapCTBEHHOMY
MIEHCUOHHOMY oOecriedeHunto. VX MOBBIIIeHKE, 10 €ro CI0BaM, 3aIlUIaHUPOBaHO ¢ 1 ampens
2026 roma, a OpUEHTUP UHIEKCAITUU COCTaBUT 6,8%. Takas mpubaBka, Kak OH OTMETHJI, BaXKHA
JUTSL T€X, Y KOTO HET HY>KHOTO CTPaXOBOI'O CTaxa.

st paboTaromux NMEHCHOHEPOB, Kak coobutmn Anekceit ['oBeipuH, B 2026 rogy Oyaer emé
OIUH mepepacyér: ¢ 1 aBrycra mnepecyuTaroT CTPaxOBYIO IEHCHIO MO UTOraM CTPAaXOBBIX
B3HOCOB paboromarens 3a 2025 rox. OH ykaszan, 4To npubaBKa OrpaHUYECHA TPEMs
NEHCUOHHBIMH KO3 UIIMEHTaMH, TO €CTh MaKkCUMyMoM 470,28 pyOi1st B Mecs1l TPH CTOMMOCTH
Oayuta 156,76.

«EcTh cBOS 1aTa Wy BOGHHBIX NMEHCHOHEPOB: ¢ | okTsa0ps 2026 roma mepecMOTp BHIMJIAT
NIPUBSA3aH K MHAEKcauu B 4%. B uTore riaBHbII OTBET HAa BOIPOC O TOM, HAa CKOJIBKO BBIPACTET
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MIEHCHS], BCETIa 3aBUCUT OT BUJA IEHCHUH, IaThl epepacu€ra U TEKYLIEH CYMMbD, - 3aKITIOUMIT
JIETyTar.

Panee obmecTBeHHbIN AesTenb Bagum [101oB BEICTYIIII C MHHUIIMATHBOW JTUIITUTH IIEHCHH TEX,
KTO HE 3aHUMAETCs TPYIOBOM AeSITeNbHOCTHI0. OH yTBEpKIald, 4TO TpakaaHe, He paboTaBIIue
HUKOT/Ia, HE BHOCAT BKJIaJia B pa3BUTHE TOCYJapcTBa M HE UMEIOT MpaBa TpeOOBaTh OT HETO
nercuu. B 1o xe Bpemsa B ['ocnyme 31y uzero He noanepxkanu. Jlemyrar Cernana beccapa®
OTMETWJIA, YTO OCHOBOMOJIATAIONIMK 3aKOH CTPAHbI 3al[UIIAET TaKUE BBIIUIATHI, & UX OTMEHA
WIM U3MEHEHHUE - ATO CIIOKHBIN MPOIeCcC, KOTOPHIN CIOKHO pPeain30BaTh 0€3 IITUTEIhHBIX

poIeIyp.
https://life.ru/p/1824340

®edepanlipecc, 25.12.2025, [leHCUOHHbIE 8binslambl Hy>X0aromcsi 8
2ocydapcmeeHHOoU noddepiKKe: MHEeHUe 3Kcrnepma

lnasa Corw3a neHcuoHepos P® Banepuli PssaHckul coobwun 4mo
yeeriudeHue rneHcull He ycriegaem 3a pocmomM 3aprisiam. 3aprnamesl y8enu4uearomcsi
bbicmpee, YeM neHcuu, Komophble Nulb UHOEKCUPYomMCcs, MoO4YEPKHYIT OH.

«Ha cerogHsiliHUI 1€Hb MOKAa3aTedb JOCTATOYHO YHHBEPCAJbHBINA, CKOJIBKO COCTABISET OT
3apaboTKa MEHCHs, ATOT MoKa3aTenb cHikaeTcs. Ceitdac yxke 91o uudpsl HIbke gaxe 30 %o», —
OTMETHJI FKCIEPT.

Ps3anckuit CUMTACT, 4YTO 0e3 BMeIIaTeNLCTBA rocyaapcTrsa HpO6J’I€My HC pCHINTH, TaK KaK
NNEHCUOHHAasA CHCTEMa HCE pacnojaract AJOCTATOYHBIMU peCypCaMH, a ICHCHUHU HC MOT'YT
CymeCTBOBATH oe3 NMOAACPIKKU I'oCYyJapCTBEHHOT'O 6IOI[)KGT3.

Hamomuum, oxxunaercs, yto B 2026 roay moBBIIIEHHE TTIEHCUOHHOTO oOecrieuenus B Poccun
NpoWeT B TpPU HdTama s pa3HbIX KaTeropui noisydatened. O TOYHBIX HapaMmeTpax
WHJICKCAIINH, BKJIIOYasi HOBbIC 3HAUCHUSI MEHCHOHHOTO Oaija M (PUKCHUPOBAHHOM BBITUIATHI,
yuraiite B Marepuaiie «Denepanllpecer.

https://fedpress.ru/news/77/society/3418294

KoHkypenm, 25.12.2025, C 1 ssHeapsi k neHcuu npubasssm 10 000
pyb6nel: ko2o xxdem OeHEeXHbIU CoPNpuU3

C 1 aHeapsi 2026 e. pa3mep cbukcuposaHHOU 8blirsiambl K cmpaxoeou neHcuu
8 Poccuu npesbicum 9,5 mebic. py6. O6 amom coobwun denymam [ocOymbi Anekceu
[o8bIpUH.

Kpome toro, ¢ Hayana ciaenyrouiero roja cTpaxoBble MEHCUU OyAyT MPOUHAEKCUPOBAHbI Ha
7,6%. OTa uHAeKcanus KOCHETCS BCeX MEHCUOHEPOB, BKJIIOYask paboTaIoMIHX.

Ha ceronusmnmii nenp, 10 koHna 2025 rona, pukcupoBaHHas BbIIUIaTa K CTPaXOBOW MEHCUU
no crapoctu coctasisier §8907,70 pyo.

Jlng nonyuyenus crpaxoBoil neHcuu B 2025 r. HEOOXOAUMO COOJIIOCTU TPHU YCIIOBUS: IOCTHYb
IIEHCHOHHOTO BO3pacTa, UMeTh HE MEHee 15 JIeT cTpaxoBOro craxka 1 HAKOMUTh MMHUMYM 30
WHIMBUAYATBHBIX MMeHCHOHHBIX K03 duumentor (UIIK). B 2026 r. croumocts ogroro UITK
yBenmuuutcs co 145,69 mo 156,76 pyo.
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OxumaeTcsi, 4TO CPEIHMA pa3Mep CTPaxoBOW TMEHCHH IO CTApOCTH I HepabOoTaromux
neHcuonepos B 2026 r. BeipacteT Ha 7,6% u nocturner 27 788,8 pyoO.

OuKcupoBaHHAas BbIIIATA K CTPaXxoOBOM NEHCHMM IO CTAPOCTU — 3TO TapaHTHpPOBAaHHAs
rocyaapcTBOM 0a30Basi 4YacTh MEHCUH, KOTOPask BBHITUIAYMBACTCS CBEPX MEHCUOHHBIX 0aslIoB.

https://konkurent.ru/article/83354

1RRE.RU, 25.12.2025, Poccuro ny2arom ommMeHoOU rneHcul: 8321510
Ha 3KOHOMUYeCKue 8bI308bl

UHopmauyus o  npedrnonazaemMol  OmMeEHe  reHcud, Komopyro
pacripocmpaHsirom uHcaudepbl U3 «cemku XoOOPKOBCKO20™», 8bl3bieaem cmpax u
rnaHuky cpedu HacerneHusi. Tem He meHee, akcriepm Banepul PsidaHckul pa3gesisn
3amom Much, ymoyHuU8, Ymo rpasumesibcmeo He obcyxdaem 803MOXHOCMb OMMEHbI
MeHCUOHHbIX 8biriam. OH ommemuri, 4mMo, Xomsi cumyayusi ¢ NeHcUsMu si8sisiemcs
Herpocmou, HUKaKux padukasibHbIX Wa208 8 3mOoM HaripassieHuu He rniaHupyemcs.
06 smom nuwem Trre.ru

CrnoxxHas npaBaa O IICHCUAX: HOLICMy CTOUT CMOTPECTh HA CUTYALIUIO HIUPC

B nocnennee Bpems B Poccun pacnpoCTpaHUIINCh TPEBOXKHBIE CIIyXH O BO3MOKHOM OTMEHE
NEHCUH, KOTOpble WHMLMUPOBAHBI HMHCaliiepaMM U3 «CeTKH XOoJOopKoBckoro*». OnHako
skcnepT Bamepuil PssaHckuii onmpoBepr 3TH CIyXH, ITOAYEPKHYB, YTO B IPABUTEIILCTBE HE
BeA€TCs o0CyxaeHuil Ha 3Ty TeMy. OH OTMETHJI, YTO CUTYalusl C NEHCHOHHON CHCTEeMOH
NEHCTBUTEIILHO CIIOKHAS, HO OTMEHA TICHCHI HE SBIISETCS aKTyaJbHOU MTPOOIEMOH.

COI_[I/IaJ'IBHOC obecreyeHne Kak IIPUOPUTET

Bompocsl comumansHOro obecnedeHus: rpaxaaH OCTAIOTCS B YHUCIE TJIaBHBIX MPUOPUTETOB
POCCHIICKOrO MpaBUTENbCTBA. TeM He MeHee, HekoTtopble CMU, cBs3aHHBIE C «CETKOU
XOMOPKOBCKOTO*», COOOMIMIM O SKOOBI CYyIIECTBYIONIMX IDIaHAX 110 OTMEHE TICHCHM.
NHcaiinepsl yTBEpKAAOT, YTO B MPABUTEIBCTBE PACCMATPHUBAETCS BO3MOKHOCTh YaCTUYHOMN
OTMEHBI TICHCUH 7151 ONpeAeNEHHBIX KaTerOpuil rpaXkiaH, a Takxke 00CyKIaeTcsi MepecMoTp
MIPUHIINIA YHUBEPCATIBHOCTH IEHCUOHHBIX BBITIAT.

COI_[I/IaJ'IBHBIG 1 TPYAOBBIC IICHCHUU: KIIFOUCBBIC OTJINYU

B unTepssio ¢ Llaperpanom Banepuii Psizanckuii pa3sesit Mudbl 00 OTMEHE TEHCHIA U TTOSICHU,
4TO curtyauus C COLII/IEUII:HOI\/JI NeHCUEH 3HAYUTEILHO OTINYACTCI OT prIIOBOfI. Counaanaﬁ
MEeHCHs, KaK MpaBWJIO, HIKE W Ha3HA4yaeTcs Ha MATh JIeT moxke TpynoBoil. Ilo crmoBam
9KCIICpTa, OHa GOHBH_IC IIOXO0XKa Ha HOCOGI/IG, npeaAHa3HAUYCHHOC [JI1 MHUHHUMAJIbHOI'O
obOecrieueHus >ku3HU. OH TakKe OTMETWJI, YTO /s OTMEHbl NEHCHH mMOoTpeOyroTcs
3HAYUTCIIbHBIC UIBMCHCHUS B KOHCTI/ITYLII/II/I, 4TO MAJIOBCPOATHO, TOCKOJIBKY Poccusd sBiusieTcs
COLIMAJILHBIM TOCYAapCTBOM.

HepeMeHH AJI1 CaMO3aHATBIX IT'paXIaH

Psazanckuii no0aBui, 4yTo B HAcTosllee BpeMsi OOCYKIAIOTCS BO3MOXKHBIE H3MEHEHUS,
Kacaromuecs CaMO3aHATBHIX TpaKAaaH. OTH HW3MEHEHUSA MOTYT KacCaTbCd NOpsAAKa YIJIAThbI
(UKCUPOBAHHBIX B3HOCOB B OIO/KET M BO3MOYKHOCTH JJISI CAMO3aHATHIX 3apadaThiBaTh cede
MIEHCHUIO CAMOCTOATEIbHO. Takum 00pa3om, IKCIEPT MOJIEPKUBACT, YTO Pa3rOBOPHI 00 OTMEHE
MIEHCU HE COOTBETCTBYIOT JACHCTBUTEIHLHOCTH U HE UMEIOT 10T COO0H OCHOBaHMA.
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* Muxann XoqopKOBCKU — Tipu3HaH MuHtoctoM Poccuiickoit denepariin HHOCTPaHHBIM
areHTOM.

https://www.1rre.ru/2657172-pensii-pod-ugrozoj-chto-stoit-za-panikoj-i-kakovy-realnye-
riski.html

KoHkypenm, 25.12.2025, lMeHcuoHHasi pe¢phopma ocmaeuna crned. K
MamkanumaJsy mernepb Opy2oe OmHoOWeHue

3a nepeblie O0essimb Mmecsues 2025 2. poccusiHe nepeHarnpasusnu Ha opyaue
uenu 27 MmrnH pyb. mMamepuHCKO20 Karumarna, paHee rpeOHa3Ha4YeHHbIX Ors
MeHCUOHHbIX HaKorisieHul. Oma cymma 8080€e rpesbiuiaem roka3amersib rpowsiozo
eoda. Takue OaHHble codepxamcsi 8 0oknade CuyemHol nanamsl 06 UCMOMIHEHUU
6rodxema CouyghoHOa 3a siHeapb — ceHmMsibpb 2025 a.

[To muennto gupexTopa no crparerun UK «@unam» SpocinaBa KabakoBa, pocT 4rcia 0TKa30B
00yCIIOBJIEH CTPEMJIEHUEM CEeMEeH pellaTh HacyllHble ¥ 0ojiee oLy TUMbIE 3a/1a4l. B ycnoBusx
BBICOKOH CTOMMOCTH KUJIbA, paCTyHIGfI I[OJ'IFOBOﬁ Harpy3kKkyv M IIOBCCIHCBHBIX PACXOO0B,
MaTEPUHCKHUN KalluTaJl BOCIPUHUMAETCS KaK UICTOYHMK «IJIMHHBIX)» IEHET, KOTOPBIE BBINOJHEE
HAIpaBUTh Ha YJIY4YIIEHHE XWIMLIHBIX YCIOBUH WIM OIUIaTy oOpa3oBaHus AeTed. OTu
BJIOKECHUS 1al0T OHATHBIN U OTHOCUTENBHO OBICTPBIN 3 (EeKT 171 KauecTBa KU3HU CEMbH.

[Tpodeccop @unancoBoro ynupepcurera npu npaButenbcTBe PO KOmus JomkenkoBa Takxke
OTMEYAET, YTO KUJIbE U 00pa30BaHUE OCTAIOTCS Hanboiee BOCTpeOOBAaHHBIMU HAPABICHUSIMU
WCIIOJIb30BAaHUS MATEPUHCKOTO KalluTajia, TMOCKOJIbKY OHHU IO3BOJISIOT PEIIaTh aKTyalbHbIE
conuanbHble MpobdraemMbl. CpecTBa MOXKHO HCTOJIb30BaTh ISl IEPBOHAYAILHOTO B3HOCA T10
UTIOTEKE, €€ JOCPOUHOTO MOTAIICHHUS], TIOKYTIKH, CTPOUTEIHCTBA UM PEKOHCTPYKIIMH JKUJIbS, a
TaK>Ke IS OTJIaThl O0yYeHUs JeTEH.

JlomkeHkoBa TMOJYEPKUBAET, YTO JOJS MATEPUHCKOTO KamuTala, HampaBisieMas Ha
MEHCHOHHBIC HAKOIUICHHUs, HE NMPUBOAUT K 3HAYUTEIHHOMY YBEIUYCHHUIO OYIyIIUX BBITLIAT.
YacTble M3MEHEHHs B NEHCUOHHOW cucrteme Poccuu, mo ciioBam 3KCIEpTa, MOAPBIBAIOT
noBepue rpaxaaH. Kpome Toro, O0JBIIMHCTBO POCCHSH, OCOOCHHO MOJIO/ICKb, HE CKIIOHHBI K
JIOJITOCPOYHOMY IIJIAHUPOBAHUIO TIEHCUH, NPEANOYUTAs PEIIATh TEKYIIHUE 3aa4M 10 MEPE UX
BO3HUKHOBCHUS.

https://konkurent.ru/article/83348

Bankiros.ru, 25.12.2025, HakonumenbHasi neHcusi: ycrioeusi
eduHoB8pPeMeHHOU 8biniambl U pasmep cymmbl 8 2026 200y

B 2026 200y poccusiHe rnoslydam rpaeo Ha eOUHOBPEMEHHYIO 8birsiamy C80UX
MEHCUOHHbIX HakornneHut. CoenacHo pacyemam «PUA Hoeocmu», makcumarbHasi
cyMMa makou eOuHospeMeHHOU 8biriambsl cocmasum 439 776 pybned.

IIpaBo Ha eAMHOBPEMEHHOE IOJNYYEHHE CPEJICTB MOSBIAETCS B TOM Cly4ae, €CiH
paccunTaHHBIA pa3Mep HAKOMMUTEJIbHOW NMEHCUHU cocTaBisieT MeHee 10% OT mpoXKMTOYHOTO
MUHUMYMa [EHCHOHEpa B peruoHe ero npoxkupanusa. Ha 2026 ron MUHUMaNbHBIN pazMep
denepanbHOrO MPOKUTOYHOTO MHHMMYyMa JJis MEHCHOHEpa YTBEpXkJAEeH B pasmepe 16 288
pyoOei.

29



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

V3HaiiTe, KakuM OyJeT MPOKUTOYHBI MUHUMYM B BallleM PETHOHE, 3/1€Ch.

Taxum 06pa30M, €CJIM e3KeMEeCSIYHAasI BEITIATA 10 HAKOIUTEIbHOM IICHCUN MOJIy4acTCd MCHBIIIC
1628,8 py0is1, TpaXkAaHUH MOXKET MOJATh 3asiBICHUE Ha TIOJyYCHHE BCEH CyMMBbI HAKOTUICHUI

cpasy.
Kak paccunthiBaeTcsi HAKOTUTEIbHAS IEHCHS

HakomnuTenbHas EHCHS - 3TO eKeMeCcsIHasl MOKU3HEHHAsI BBITUIATa, KOTOpast GOpMHUPOBATIaCh
¢ 2002 mo 2014 rox u3 cTpaxoBBIX B3HOCOB pabOTOATENS U JOXOJI0B OT UX HHBECTUPOBAHUSI.
B OTJIM4YUEC OT CTanOBOfI IICHCHUU, KOTOpaSI BBITIIAYUBACTCS CCIrOAHAITHUM HCHCI/IOHepaM,
HAKOILJICHUS SIBJISIIOTCS MEPCOHATBHBIMY M XPAHATCS Ha MHANBUIYAJIEHOM ITIEHCHOHHOM CYETE
rpakJIaHUHA.

Pa3mep exemecsyHOW BBITUIATHI W3 HAKOMUTEIBLHOW TIEHCHU Ompeaensercs 1o ¢opmyie:
0611_18.51 CyMMa NNCHCUOHHBIX HaKOIUICHUH JCIIUTCA Ha KOJIMYCCTBO MCCALICB TaK HAa3bIBAEMOI'O
«0XU/Ia€MOT0 TIEpHO0/1a BBITLIATHIY.

Ha 2025 u 2026 roas! 3T0T nnepuo1 ycraHoBieH B 270 mecsiues (22,5 rona).
Kak y3HaTh cyMMy HaKOMUTEIbHOU MEHCUU

UTo0Bl y3HATh CyMMY CBOCH HAKOMHUTEIHHOW IEHCHUH, MOXKHO 3alpOCUTh BBIMHCKY Ha
«l"ocycnyrax». Taxke Bol Moxkere o0patuthcsi B COP wm MO, s storo monamoosTcs
nacnopt 1 CHUJIC. Ecnu Balm HakoIUIEHHs NIEpeaHbl B HETOCY1apCTBEHHbBIN [IEHCUOHHBIN
dona (HIID), cnenyer obpatuthes Hanpsimyto B HITD.

Kak noiyuuts BelIIaTy
Jlis oy4eHus: CpPOYHOM BBIILIATEI HEOOXOAUMO COOTBETCTBOBATh CIIEIYIOLIUM YCIOBHSIM:
. Hanuuune npasa Ha JOCPOYHYIO NEHCHUIO IO CTAPOCTH.

. Jloctmkenne Bo3pacTta 55 et 1i1s )KeHIIKH | 60 JeT U1sl My X9HH, TTPH 3TOM TpedyeTcs
HAJIMYUE CTPAXOBOTO CTaxka He MeHee 15 neT u 6onee 30 NEHCHOHHBIX 0ANIIIOB, HEOOXOTUMBIX
JUTSl HA3HAYEHUsI CTPaXxOBOM MEHCHH 110 CTapOCTH.

qTOGLI Oq)OpMI/ITI: HaKOHI/ITeJIBHYIO INCHCUIO, HAITMIIIUTC 3as1BJICHUC U HOI[afITe €Iro JIM4YHO HUJIN
onnaiiH B COP win HII®D, B 3aBUCUMOCTH OT TOTO, TJ€ XpAHATCA Ballyd HakoruieHus. DoHJ
paCCManI/IBaeT 3a4BJICHHUA Ha CpO‘IHBIG N TIOXXKHU3HCHHBIC BBIIIJIATHEI B TCUCHUC 10 I[HGﬁ, a Ha
€IMHOBPEMEHHYIO - B TCUCHHE MECSIIa.

Yto B UTOTE:

. B 2026 roay poccusiHe CMOTYT MOJIYYUTh €IMHOBPEMEHHYIO BBIIJIATY MEHCHOHHBIX
HakoruieHui 1o 439 776 pyoneit;

. EnnHOBpeMEHHO BBIIIATY MOTYT MOJYYUTh I'pakJaHe, y KOTOPBIX CyMMa BBIILIATHI B
Mmecs1 cocTaBiseT MeHee 10% OoT MpoKUTOYHOr0O MUHUMYyMa IIEHCUOHEPA;

. VY3HaTh CyMMY CBOMX HAKOIUIEHHI MOKHO 4epe3 BhIMUCKY Ha «['ocyciyrax», B COP,
M®I] nnun HIID, eciiu cpecTBa HaXOAATCA TaM;

. VYcnoBust A7 BBIILIATHL: IIPABO HA TIOCPOUYHYIO MEHCHUIO MO CTAPOCTH MIIN JOCTHKEHHE
BO3pacTa 55 jeT Juid *KeHIIKH U 60 JIeT 11 MyK4MH;

. Taxxe HE0OX0aMMO UMETh 15-eTHHMI TPYI0BO# cTaxk u He MeHee 30 MEeHCHOHHBIX
0asioB;
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. Uto06s1 0opopmuTh BhITLIATY, HYKHO 3asiBieHue B COP/HII® nuuno wim oHNaiiH;

. Ha namewm caiite MOxHO 0hOpMUTH KapTy «Mup», Ha KOTOPYIO OyIyT MPUXOJUTH BCE
COLIMAJIbHBIC BBITUIATHI U IEHCHS;

. Crnenute 32 HOBOCTSIMU B Hammx kaHanax B Telegram u MAX.

https://bankiros.ru/news/nakopitelnaa-pensia-v-2026-godu-kakuu-summu-mozno-zabrat-kak-
oformit-vyplatu-20268

PRIMPRESS, 25.12.2025, lMeHcuoHepam 1945-1965 200a poxOeHust —
Hoeasi eblirnsiama: ycrsioeusi oghopMIIeHUsI U pa3Mep

Lns yacmu epaxdaH, poduswiuxcs 8 1945—-1965 2odax u yxe oghopmusLIUX
rneHcuro, npedycmompeHa dornosIHumernbHas ebirsiama. OHa opueHmuposaHa Ha
nodel ¢ bornbwuM coeemcKuM cmaxem, pabomou Ha Ceegepe unu 80 8PEOHbIX
YCI108USIX, @ MakKXe Ha mex, Ybsi mpyodosasi buozpaghusi bbina ydmeHa He MosIHOCMbIO
rpu HasHa4YeHuu rneHcuu. [ns MHo2ux amo waHc rony4Yums bonee cripasednuebili
pasmep exemecssiyHo20 0oxoda, coobwaem PRIMPRESS.

KOMy B IICPBYIO OYUCPCAb ITOJIOKECHA JOIIIaTa

IIpaBo Ha HanOaBKy yallle BCErO pacCMaTPUBAETCS I IEHCUOHEPOB € JUIMTENIBHBIM CTaXeM
pabotel B CCCP — ot 30-35 ner u Boie. B npuopurere te, ko Tpynuics Ha Kpaiinem Cesepe
U B IPUPABHEHHBIX pailoHax, a TaK)Ke Ha BPEIHBIX U TSHKEJIBIX MPOU3BOJICTBAX IO JIbIOTHBIM
CIHCKaM.

OTI[GJ'II)HOG BHUMAaHHUC YACIACTCA I'paKgaHaM, BbIIICAIINM Ha IICHCUIO ITO CTAaPbIM IIpaBUJIiaM,
Korga 4aCThb CTaxKa UJIn 3apa60TKa MOTJIa HE TOITaCTh B paCyCT. B GonbIInHCTBE CJIy4acB p€ub
HnacT o Hepa60TaIOHII/IX NEHCHUOHCPpAaX, NJIA KOTOPBIX INCHCUA OCTACTCA OCHOBHBIM UCTOYHUKOM
CpCACTB K CYIIECTBOBAHUTO.

KakoB pa3zmep HOBOI1 BBIILIATHI

Pa3mep nmormiarel 3aBUCHT OT KOHKPETHOTO 3aKOHA M MHIMBHIYaJIbHOTO CTaxxa. Yame Bcero
npuUMeHsieTcs IN00 (PUKCHUpOBaHHAs HaJ0aBKa, JINOO MepepacueT CTPaxoBOil MEHCHU C yYEeTOM
JIOTIOTHUTEIBHBIX JIET pa0OThl ¥ OBBIMAIOINX KO PHUITUESHTOB.

Ha mpaxTtuke cymma MoskeT BapbHupoBatbesi oT 500—700 pyOneir B Mecsl] npu HEOOIbIIOM
nepepacuere 10 3—5 ThICAY pyOsiei W BBIIIE TIPU MOATBEPIKICHHOM CEBEPHOM HIIA BPETHOM
ctake. ToOuHBI pa3smMep YCTaHAaBIMBAETCS IOCJIE aHalIM3a JOKYMEHTOB IO KaXKIOMY
MIEHCUOHEPY.

Kakue 1okyMeHThI Hy>KHBI 47151 0hOpMIICHUS

Jlns moaTBepxkAEHUS TMpaBa Ha JOIJIATy MOTpedyeTcs MaKCHMaldbHO TMOJHBIM MakKeT
JIOKyMEHTOB. B mepByto oyepenb 3TO TpyAOBas KHHMXKKA C 3alUCAMH 32 COBETCKUE TOMbI,
apXUBHBIE CIIPABKU O 3apa0OTKe U YCIOBUAX TPY[a, a Takke OymMaru o CeBepHbIX HaJI0aBKax
wiH paboTe MO JIbrOTHBIM CITHCKaM.

Ecin 4acTe TOKyMEHTOB yTpaueHa, UX MOKHO BOCCTAHOBMTH 4€pe€3 apXUBBI NPEIIPUATHH,
MYHUIUNATIbHBIE U PETHOHATbHbIE apXuBHBIE CiyXO0bl, M®L[ u opransl couzammurel. Yem
OoJbllle TIONTBEPXKIACHUN CTaka W OCOOEHHOCTEH paboThl OyneT coOpaHO, TEM BBIIIE
BEPOSTHOCTD MOJYYUTh MAaKCUMAIIbHBINA pa3Mep HaJ0aBKH.
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[Topsimox oopmiieHus: OIIATHI

CHayayia ICHCHOHEPY CTOUT CaMOCTOSITENILHO MPOAaHATM3UPOBATh CBOU 3aMUCH B TPYAOBOI
KHIDKKE ¥ coOpaTh BCe IOCTYITHBIE CITPaBKH, 0COOCHHO 3a nepuos! 10 2002 rona, a Takke 1Mo
Cesepy u BpenHbIM paboTam. Ilocie 3Toro He06X0aUMO 00PAaTUTHCS B KIMEHTCKYIO CIIYXOY
Conmansroro ¢houaa Poccun (ObiBmuii [1OP) nnu 8 MOL] o MecTy )KUTEIbCTRA.

Ha mpueme yTOuHSIOT, €CTh JIM IIpaBO Ha INEpepacdyeT WM HOBYIO BBIIUIATY, M IOMOTAIOT
3aIlOJIHATH 3asBiieHUE. Ilocae MpoBEpKU TOKyMEHTOB MPUHUMAETCSA PEIICHUE O Ha3HAYECHUU
Ha/0aBKU, a JEHbI'M HAYMHAIOT HAYUCIATH, KaK IPaBHJIO, C MEPBOTO 4YHCIa Mecsa,
CJIEAyIOUIero 3a JaTod oOpaieHus, JubO ¢ JAaThl, YKa3aHHOW B COOTBETCTBYIOIIEM
HOPMAaTHUBHOM aKTe.

Komy cTouT 3aHATHCS 3TUM B IIEPBYIO OUEpeib

Oco0eHHO BHUMATEIBHO CBOM IPaBa CTOUT MPOBEPUTH NMEHCHOHEPAM C OOJIBIIUM COBETCKUM
CTaXeM U HEOOJBIIONW HBIHEIIHEH MeHCHeW, OBIBIIMM ceBepsiHaM M pa0OTHUKAM BPETHBIX
pou3BOJCTB. TO jke KacaeTcst TeX, KTO JaBHO Ha MIEHCUH U HU pa3y He 0opMIISI Iepepacyer.

Jns MHOTMX mpencTaButTeneit mokosieHus 1945-1965 romoB pokimeHus Takas pabota ¢
JOKYMEHTaMHU TPHBOJUT K 3aMETHOM NpuOaBKe K €XEMECSYHOH BBIIIATE, YTO OILILYTUMO
OTpa)KaeTcs Ha CEMEMHOM OI0O/KETE M YPOBHE KU3HHU.

https://primpress.ru/article/129712

PRIMPRESS, 25.12.2025, Komy Mo2ym npuceoumb 38aHue
«BemepaH mpyQda» 6e3 Hazpad

C 1 saHeapsi 2026 2oda nony4ums 38aHuUe «BemepaH mpyda» cmo2ym He
morbKo obrialamernu 20cydapcmeeHHbIX Hagpaod, HO U NeHCUOHepb! 6e3 noowpeHud
— npu cobnodeHuu psida ycrosul. Pewarowee crioeo npu amom 6ydem 3a
peauoHoM: 20e-mo OnumerbHbIl cmax U MHOo20/1emHsisi paboma «Ha 0OHOM Mecme»
yxe Oarom npaso Ha cmamyc, a 2a0e-mo mpebosaHUsi yXecmoyarmcs.
Pasbupaemcsi, KakuM rneHcUuoHepam pearibHO paccyumbigams Ha 3eaHue 6e3 Hazpal
U Ymo OHo Oaem.

OcHoBHBIE TPeOOBaHUS K TICHCHOHEPY

OO65b14HO TpeOyeTcst Hanure 0(pOPMIIEHHOM CTPaxOBOM MEHCUH 10 CTAPOCTH UJIH 10 BBICIYTE
net. be3 craryca neHcHoHepa, Kak IPaBUIIO, 3BaHUE 110 PETUOHAIBHOM CXEME HE JalOT.

Tunuynabie TpeOOBAHUS K CTAXKY:

TUIST MYX9UH — OT 40 JeT, U1t )KEHITUH — OT 35 JIeT 00I11ero Tpya0Boro (WIM CTPaxoBOTO)
CTaxa.

HCKOTOpI)IC PETrUOHBI YCTAHABJIMBAIOT OAWH IOPOT JIs1 BCEX WIIN ILO63.BJ'I$IIOT ocJIadJIeHust JUTSA
pa6OTHI/IKOB CCJlia, CCBCPHBIX TeppHTOpHﬁ, MCOUILINHBI, 06pa3013aH1/151, COL3AalllUTHhI.

Ponb pernona u MmecTHOro craxa

Peruonsl BIIpaB€ KaK COXpPaHATb, TAK U MCHATH IOPALOK IPHUCBOCHUS 3BAHUA oe3 Harpanu.
FI[C-TO TAaKUC BCTCPAHLI TPy Aa HOAACPKUBAIOTCA aKTHUBHO, I'’/IC-TO CTATYC MMOJIYUUTH oe3 Harpazn
OYCHb CJIOKHO HUJIN MPAKTUYICCKHU HEBO3MOXKHO.
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YacTo BaXKHBIM YCIIOBUEM CTaHOBUTCS JUIMTEJIBHBIA CTaK pabOThl UMEHHO B 3TOM CyOBEKTE
P®: nanmpumep, He meHee 20-25 J€T B MECTHBIX OpraHM3allUsAX, a TAaKKE€ MHOIOJIETHEE
NPO’KMBAaHUE HA TEPPUTOPHH PETHUOHA.

Kaxkue 1bproThI 1a€T 3BaHNe

HaGop Mep conmoaaepkku ycTaHaBiuBaeT pernoH. Kak npasuio, 31o:

CKHIKH WM KoMneHcanuu no omiare KKV,

JTOTHBIN WK OECIIIIaTHBIN MPOE3,

©KETOJIHAs JICHECKHAs BBIIIIATA,

OTAEJIbHBIE JILIOTHI T10 JICYEHUIO U CAHATOPHO-KYPOPTHOMY OTBIXY.

O0beM U CTOUMOCTb JIBI'OT CHIIBHO Pa3IUYarOTCs B 3aBUCUMOCTH OT CyOnekTa PO.
Kaxk y3HaTh, €CTh JIU MPaBO Ha 3BaHUE

HyxHo:

HaWTH 3aKOH O ME€pax COLMOJJIECPKKH BETEPAHOB TPyJla Ha CaTe BallIEr0 PETHOHA;

CpaBHUTbL CBOU JAHHBIC CO CTAXXCBBIMHU Tpe6OBaHI/ISIMI/I U YCIIOBUAMH IO MCCTY paGOTLI u
IIPOXKUBAHMA,

oOparuthest B MOL] min conzamury 3a pa3bsCHEHUSIMH U TIEPEUHEM JIOKYMEHTOB;

MOJIaTh 3asBJICHUE C MMAaCIIOPTOM, TOKYMEHTAMH O MEHCUH, TPYIOBOM KHIKKOW MIIH BBITUCKOMN
0 CTaxe.

3Banue «Berepan Tpyma» 6e3 Harpan ¢ 2026 roga cTaHeT IS MHOTHX TICHCHOHEPOB HE
aBTOMAaTHUYECKUM OOHYCOM 32 BO3PACT, a MOJATBEPKACHUEM MHOTOJICTHETO BKJIa/1a B Pa3BUTHE
peruona. Ilpum »Tom KimroueBbIM (akTopoM OymyT He oOmue QenepaabHble HOPMBI, a
KOHKPETHBI! 3aKOH cyObekTa PD: MMEHHO OH OnpenenuT, KoMy TOCTaTOYHO CTaxka, a KoMy 0e3
Harpaj opora K craTtycy OyAeT 3aKphITa.

[TosToMy Tem, KTO MOAXOAMUT K TMEHCUU WU YK€ €€ MOJIy4aeT, BaXKHO 3apaHee yTOYHUTH
IpaBWjia B CBOEM pEruoHe, 4YToOBl ycleTh coOpaTh JOKYMEHThl M HCIOJIb30BaTh BCE
MOJIOKEHHBIE MEPHI TTOJIJIEPHKKH.

https://primpress.ru/article/129715

DEITA.RU, 25.12.2025, Hoenble npaeuna y4yéma cmaxa Onsi rneHcuu
no yxody 3a dembmu ee8odsim ¢ 2026 2o0a

C 2026 200a 8 pocculicKoM MeHCUOHHOM 3akOHOOamersibcmee rpou3otoym
3HaYumersbHbIe U3MEHEHUS, KOmOopble MO8AUSIOmM Ha y4em mpy0oeo20 cmaxa U
HaqucreHue MeHCUOHHbIX KoaghguuueHmos Orns Mamepel, yxaxuearuwux 3a
oembmu.

OTH HOBOBBEJCHMS 3aKPEIICHBI HOBBIM (pelepalbHbIM 3aKOHOM, BCTYMAIOUIMM B cuiy ¢ 1
ssaBaps 2026 rona, coobmmaer MA DEITA.RU.

CeronHs B IpaBWJIaX yuyeTa CTa)ka JIEHMCTBYET OIpaHMYEHME: MEPUOJbI yX0/a 3a ACTbMH J10
JOCTYOKEHUS. UMHU 1,5 JIeT 3acUMTHIBAIOTCS B CTaXX HEe OoJiee IIECTH JIET, & UHAUBUYyaIbHbIE
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neHcuoHHble k03¢ dunnents! (MUITK) Hauucnsiores mo yCcTaHOBICGHHON CXeMe — 3a MepBbIi
roj] yxoa 3a nepsiM pedenkom — 1,8 UK, 3a BToporo — 3,6, 3a TpeTbero 1 4eTBEPTOro —
o 5.4.

Takas cucrema Io CyTH OIpaHMYMBAJIAa y4eT BPEMEHM YXOJa 3a ACTbMHU JO YETBEPTOrO
pebeHnka, UCKITFoYas IEPHOIBI 3a Tocleytonmx aereid. Oguako ¢ Hactyriennem 2026 ronaa
9THU OI‘paHI/I‘-IeHI/ISI CHHUMAKOTCH. Tenepb BCC roanbl yxo;[a 3a AC€TbMH, BHC 3aBUCUMOCTH OT HUX
KOJIMYECTBA, OYyT YUUTHIBATHCS MPHU (POPMUPOBAHUN TIEHCHOHHOTO CTaXKa.

Bonee Toro, 3a kaxxmoro pedeHKa, HAUMHAS ¢ TPEThEro, OyaeT HauucusaTbes mo 5,4 UK. Dto
03Ha4YaeT, YTO MaTepsiM, BOCIHUTHIBAIONIUM Oojiee YeThIpeX neTel, He OyaeT MOTePSHHBIX
MEPHUOAOB CTAXKa U BOZMOXKHOCTH TIOJYYUTh MOJHBIN 00beM IIEHCUOHHBIX K0P PHUITUSHTOB, UYTO
HaIpsIMYIO MOBJIUSAET HA pa3Mep OyyIIUX BhITLIAT.

Ba)xHO OTMETHTB, UTO HOBBIE MPaBUJIa UMEIOT OOPATHYIO CUITY: KEHIIHHBI, YK€ TOTy4atole
CTPaxoBYIO MEHCHIO, TAK)KE CMOTYT IOJATh 3asBJICHUE O MepepacueTe CBOUX MEHCHM, YTOOBI
yuecTh yBenuueHHbIH ctaxk U MIIK. Takas BO3MOKHOCTH MOSIBUJIACh C JIeKaOpsl MPOLLIOTo
rojaa, ¥ mo oueHkaMm MuHTpyaa, nepepacdeT 3aTpoHeT mpuMepHO 470 ThICSY poAUTENEH.

B cpemHem pasmep MX MEHCHOHHBIX BBIIIAT yBenudurTcs mnpumepHo Ha 2000 pyOneit, a
nepepacuer HauHeTCs y>ke B OMbKalInil Mecs1l Mocie MoJaul COOTBETCTBYIOIIETO 3asBICHUS
yepe3 noprtan ['ocycmyr. Kpome storo, ¢ 2026 rona OyJeT BBEICHO BaXKHOE MPABUIIO IS
CIIy4aeB MHOTOIUIOIHBIX POKICHUN — JBOMHSIIEK, TPOMHSIIEK U TaK Jajiee.

Panee mepuoabl yxoma 3a KaxAbIM pPEOEHKOM YYHUTBHIBAJIHCH OTIECIBHO, YTO CO3/aBallo
WCKITIOUYCHHMSI JJII MHOTOTUIOJHBIX POKICHUN. Termeph, KOrjaa pokaaeTcs HECKOIBKO JeTei
OJIHOBPEMEHHO, IIEPUOBI YXOJa 3a KaKIBIM U3 HUX Cymmupyrorcs. Hanpumep, eciin y matepu
POAMIIUCH TBOMHS, €ii OyaeT 3apuKCHpOBaHO TPH roja yxojia 3a IByMs AeThbMu — 110 1,5 rona
Ha Ka’KJI0TO0.

OTO MpaBWJIO PACIPOCTpaHSETCS Ha BCE CIydyad MHOTOIUIOJHBIX POJOB M OOecHeuuT
POIUTENSIM BO3MOKHOCTH TIOJTYYHUTh MAaKCUMATbHO BO3MOYKHBIC IIEHCUOHHBIE KOA((DUIITHEHTHI
U TIPAaBUJIILHO YYECTh BCE MEPUO/IBI YX0/a 32 IETbMHU.

https://deita.ru/article/579333

BaHku.py, 25.12.2025, UeaH PU3E, He monbko 2ocydapcmeeHHas!
neHcus

['ocyOapcmeeHHasi neHcuss — 3mo 8axkKHasi, HO Yacmo HedocmamoyHasi 4acmhb
0oxo0a e cmapwem eo3pacme. [lo daHHbIM [1®PP, cpedHuli pa3mep cmpaxosol
neHcuu rno cmapocmu 8 2024 200y cocmaerisiem oKosio 23 mbicsid pybrneu. Ymobebl
CoXpaHUMb MpUBbIYHbIU YPOBEHb XU3HU MOC/e 3asepuweHus: Kapbepbl, 0 bydyuem
HYXHO 3a0yMambCsl yxe ce200HsA. K cyacmbio, UHCmpymeHmos 0515 3moeo borbuwe,
yeMm Kaxxemcs.

[ToueMy Hemnb34 MoNIAraThCsi TOJIBKO HA TOCYJAPCTBEHHYIO MEHCHIO?

Huskuii koappunuent 3amemienus. [lencus o0bruno cocrasnset 30-40% ot Baieit nocieHei
3apIuIaThl. DTOTO YacTO HE XBATAET Jake Ha 0Aa30BbIC HYK/IBL.

[NoBblmaromnuiics NEHCHOHHBIN Bo3pacT. PaboTaTh 10 MPEKIOHHBIX JIET CMOXKET HE KA IbIi.

34



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Uudnsuus. C TeyeHHeM BpPeMEHM MOKYyIaTeidbHas CIOCOOHOCTh (PMKCHPOBAHHBIX BBIMIIAT
CHUYKAETCHI.

TpI/I CTOJIIIa IICHCHOHHOI'O KalyTralia

l'ocynapctBennas nencus. baszoBas yactb, popMupyercs 3a cUT NEHCHUOHHBIX OTYMCIICHHI
paboronatens. YToObl yBeIUUUTh €€, HY’)KHO UMETh OQHUITHATBLHYIO «OeTyI0» 3apIiaTy U Kak
MO>KHO OOJIBIITUH CTaX.

HerocynapctBennoe mneHcuonHoe obOecneuenne (HIIO). [loOpoBosnbHBIE B3HOCHI B
HEerocyAapcTBeHHbIN neHcuonHbid poua (HIID). Bel camu BeIOMpaeTe CyMMy U PETYJISIPHOCTD
B3HOCOB. ['1aBHBIN mTt0c — Hanorosblil BeiYeT 13% oT cymMmsbl B3HOCOB (10 120 000 P B rox).

JInunple wmHBecTumuu. CaMplii THOKMM W IIOTEHIMAILHO JIOXOMHBIA croco0. Ber camu
yIpaBisieTe IeHbIaMH, BIOUPasi MHCTPYMEHTHI TI0 CBOEMY PHCKY U CPOKY.

HpaKTI/I‘-IeCKI/Ie maru ajs Co3aaHusd ICHCUOHHOI'O KaltuTalia
B 20-35 et (MakcUMyM BpeMEHH ):

Cdoxkycupyiitech Ha arpeccuBHbIX uHBecTuiusaX (akmuu, ETF). Jlaxxe HeOombiime, HO
perynsapubie BioxeHus (5000-10000 P B mecsir) 3a 30 meT MOTyT BBIPACTH B 3HAYUTEILHYIO
CyMMy OJarofiapsi CJI0KHOMY TIPOIICHTY .

Otkpoiite UNC u exxeromHO BHOCUTE MAaKCUMYM, YTOOBI TIOJTy4aTh BBIUET.

B 35-50 ner (crabunm3amus):

banancupyiite noprdens, 100apnsis o0IUraliuy 1 Ipyrue KOHCEPBATUBHBIE HHCTPYMEHTHI.
Paccmorpure HII® nis nuBepcuuKkaniy v NOIy4eHUsT HAIOTOBOTO BHIYETA.
MakcumanbHO yBETUYMBANTE B3HOCHI, €CIIM JI0XO/] TIO3BOJISIET.

[Tocne 50 et (coxpaHeHue):

[TocTeneHHO TIEPEBOAUTE KalUTAl B MaKCUMAJIBHO 3alIMIIEHHBIC WHCTPYMEHTHI (BKJIAQJIbI,
obnuranuu GeaepanbHOro 3aiiMa).

YETKO MIIaHUPYHTE SKEMECTIHBINA OI0/KET Oy TyIIeH MeHCHH.
[IpuMep BOATOCPOUHOTO UHBECTUPOBAHUS

Ber uaBectupyete 10 000 py6neit B mecsan B ETF, orcnexuBarommii naaekc MocOupxu, co
cpeaneit 1oxoaHOcThi0 12% ronoBeix (¢ yuérom auBuieH0B).Uepes 20 neT: Bail Kamurtasi
cocTaBuT 0K0J10 9,9 MutH py6ueit. Yepes 30 net: okomo 34,9 MitH pyOIIeid. DT JeHBIH, JaXKe TTPU
KOHCEPBATUBHON JAOXOTHOCTU 5% TOJOBBIX, OyAyT JAaBaTh BaM €KEMECIYHYIO «IPHUOABKY K
nencun» B 145 000 pyOueid.

ITone3nslie pecypcesl 1uis crapra
Caiir Ilencuonnoro ¢gonna P® (pfr.gov.ru): KambKyJIaTOp CTPAXOBOU ITEHCHH.

ATEHTCTBO IO CTPaxOBaHUIO BKJIanOB (asv.org.ru): peectp HIID, upm oOs3aTenscTBa
3aCTpaxoBaHbl TOCYAAPCTBOM.

Knura «Manugect naBecropay YwuibsiMa bepHcTaiiHa: OTIMYHOE YTHBO O JIOJTOCPOYHOM
IUTAHUPOBAHMH.
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['ocynapctBenHbie obonuranuu ajs HaceneHus (OD3-H): BapuaHT 1)1 KOHCEPBATUBHON YacTH
noptdens, nHbOopMaIHIO MOKHO HATH Ha caiite MuH(pHHA.

3a00Ta 0 mMEHCHMH — 3TO HE BOINPOC BO3pPAcTa, a BOMPOC (PUHAHCOBOM TPAMOTHOCTH U
JUCUUIUIMHEL Jlyuiiee BpeMs HauaTh ObLJIO BUEpa, CIEAYIOIIEe JIyUlllee — CETOIHs. A BBI yXKe
3aIyMbIBA€TECh O CBOEH HEroCy1apCTBEHHON MEHCUU?

https://www.banki.ru/dialog/articles/39268/
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 25.12.2025, Hanozoeasi pe¢ghopma 2026

C 1 sHeapss 2026 z2o0a e Hanozoebili kodekc P® ecmynaem e cusny psid
cywiecmeeHHbIx usmeHeHul (®edeparbHbil 3akoH Ne 425 ©3). Heobxodumocmb
Hamozoeol pegopMmbl  0bycriosrieHa  KOMIIEKCOM  MakpOSKOHOMUYECKUX U
6r00XXKemHbIX 8bI30808, KITHOHYEBLIMU MPUYUHAMU KOMOPbIX S6/19€MmCS:

1. ITokpsiTHE OIOIKETHOTO NeUIHTA:

nosbimienne HIAC ¢ 20 % no 22 % u pacumpeHue Kpyra miaTeiabiiukoB (B T. 4. it YCH)
NPU3BAHO NMPUHECTH B OOKET 10 1,7 TpiH pyO. TOMOIHUTENBHBIX MTOCTYTUICHHIA;

2. bopn0a ¢ «apobnenuem» OuzHeca:

MHorue KOMITaHUU HCKYCCTBEHHO JIeNTin Ou3Hec Ha Menkue opiauma/MI1, aro0sr ocTaBaThCs
B 1broTHBIX pexkumax (YCH, [ICH) u uz6erats HJIC.

3. BrelpaBHUBaHME HAJIOTOBOW HArPY3KHU:

Panee manbiii OM3HEC MMeEN CylIeCTBEHHBIE JTBIOTHl (0cBoOOkaeHne oT HJIC, moHmkeHHbIE
CTpPaxOBBIC B3HOCHI), UTO CO3/[aBajI0 AMCOATAHC C KPYITHBIM OU3HECOM;

4. CtuMynMpoBaHKe NPO3PAYHOCTH U IU(DPOBU3ALIUY:

Benenue enunoro Hanorosoro cuéta (EHC) n aBromaTu3zanus 3a4€ToB miaTtexel TpeOyoT:
Oosee cTpororo ydéra JOXOJO0B/pacxo/i0B; CBOEBPEMEHHOM MoJaun JeKiapanuii; paboTsl ¢
AJIEKTPOHHBIMU CueTaMU (aKkTypaMu;

5. Apanrtanus K U3MEHEHUSM BHEITHEHN cpebl:
CaHKIIMOHHOE J1aBJICHUE U TIEPEOPUECHTALIUS TOPTOBBIX IIOTOKOB TPEOYIOT:

YBEIMYCHUS JOXOJOB JUIS MOJICPKKH MMIIOPTO3aMELICHUS; CTUMYJIMPOBaHUSI BHYTPEHHETO
NPOM3BOJICTBA (HAMpUMeEp, JBroThl Ui poccuiickoro IO #u BBICOKOTEXHOJIOTHYHOTO
o0opyaoBaHus);

6. JlonrocpodHasi yCTOMYMBOCTH HAJIOTOBOM CUCTEMBI
Pedopma 3akmanpiBacT OCHOBBI AJIs TUTABHOTO MEPEX0/ia K HOBBIM PeaTUsiM:

nostamHoe cHmkerne TuMuToB o HJIC u IICH maér 6usHecy BpeMs Ha aJjanTaiiio; BBEICHHE
TexHojoruueckux cOopoB (¢ 1 centsOps 2026 roma) HampaBieHO Ha (hUHAHCHpOBaHUE
WHHOBAIM; yTOYHEHHE MPaBHJ [0 TYPUCTHYECKOMY HAJIOTY M aKIU3aM IIOBBIIIACT
HpeCcKa3yeMOoCThb JJIsl OTPACiIeH.

Nsmenenus ®enepanbHoro 3akoHa oT 28.11.2025 Ne 425-®3 B yactu mepBOl U BTOpOH
Hanorosoro Konekca Poccuiickoit @enepannu npeacTaBieHbl HA pUCYHKE 1.

Kak ormeuaer Xopyxwuii Banepuii iBanHoBHY, mpodeccop kadeapsl HaJOTOB U HAJIOTOBOTO
agMuHUCcTpupoBaHus PuHaHcoBoro yHusepcutera npu [IpaBurenscrBe Poccuiickon
Oenepannn, noBelimenre ocHoBHOM ctaBku HIC ¢ 20 % mo 22 % ¢ 1 saBaps 2026 rona
BBI3BAHO KOMIUIEKCOM OOJUKETHBIX M CHCTEMHBIX IPUYMH BbI3BAaHHBIX: OIOKETHON
HEOOXOIMMOCTBIO TOKPHITHS JeduInuTa U (UHAHCHPOBAHHEM CTPATEIMYECKHX PACXOIOB;
3¢ (heKTUBHOCTRIO COOPOB A Iesiel KOHTPOJIs 3a YIIaTol Hajiora; 60pb0oil ¢ He3aKOHHOU
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ONTUMU3AIMEH U OTPaHUYEHUEM HE3aKOHHBIX CXeM JApOOJICHHs OM3HEeCa; COMAIbHAS 3aIIUTON
HAJIOTOIUIATENBUIMKOB YE€PE3 COXPAHEHHUE JIbIOTHBIX CTABOK JJIsl KJIIFOUEBBIX TOBApPOB.

N3menenus craBok no H/IC KoCHYIOCH cleayromux napaMeTpoB Hajlora:

ocHoBHas ctaBka HJIC yBennuuBaercs ¢ 20% 10 22% (nmn. "B" 1. 8 ct1. 2 denepanbHOro 3aKkoHa
ot 28.11.2025 N 425-03);

noanumaetcs ¢ 16,67% no 18,03% pacuernas craBka HJIC, npumensiemasi ipu peanuzaiuu
MPEANPUATHS B 1IEJIOM KaK UMYIIIECTBEHHOTO KoMIuiekca (1. 7 cT. 2 denepanbHOro 3aKOoHa OT
28.11.2025 N 425-®3);

yBenuuuBaercs ¢ 16,67% no 18,03% pacuernas craBka HJIC, npumensiemass ”HOCTpaHHBIMU
JMIIaMU - HAJIOTOBBIMH areHTamu no "Hajiory Ha Google" (mm. "6" m. 14 cr. 2 denepanbHOro
3akoHa oT 28.11.2025 N 425-D3);

Bo3pactaer ¢ 16,67% no 18,03% pacuernas craBka HJIC, npumeHseMas MHOCTpaHHBIMU
OpraHu3alUsIMM, COCTOSIIMMHU Ha HAJIOTOBOM y4Ye€Te€ B CBSI3U C IpoJAaXeW (Qu3nuuam yepes
MapKeTIuielcsl ToBapoB U3 ctpadn EADC, mecTom peanuzanuu KOTOpbIX npusHaercs PO (mm.
"6" m. 15 ct. 2 ®enepanbpHOTro 3aKkoHa OT 28.11.2025 N 425-03);

BBOUTCS HyneBas craBka HJIC s onepanuii mo peanu3anuu pyabl, KOHIEHTPATOB U APYTUX
MPOMBIIUIEHHBIX TMPOAYKTOB, COJAEpKAIMX JparMeTaibl. OHa NPUMEHSETCs, KOrja HX
peanu3yoT HaJOTOIUIATENbIIUKH, KOTOpble JOOBIBAIOT JAparMeTayuibl, adQUHAKHBIM
OpraHU3aIMsIM, UMEIOIINM IIPABO OCYIIECTBIATH aruHaXK qparMeTaiioB, 1is agdunaxa (.
"a" m. 8 cT. 2 denepanpHOro 3akoHa ot 28.11.2025 N 425-03). OqHOBpEMEHHO C BBEICHUEM
9TOM CTaBKH OTMEHSIOT ocBoOokaeHre oT HJIC mo Takum oneparusim;

NOHMWKeHHas cTaBka 10% He npUMeHsIeTCsl IPU peanu3alii MOJIOKO-COAEPKAIIUX IPOTyKTOB
C 3aMEHMTEJIEM MOJIOYHOTO JKUPA, CIIPEJOB U CIMBOYHO-PACTUTENBHBIX TOIJICHBIX CMeceil. DTH
OpOAYKTHl obsararorcss mo obmieit craBke (mm. "6" m. 8 cr. 2 denepanbHOro 3akoHa OT
28.11.2025 N 425-®3).

B 2026 rony craBka HJIC 0 % coxpansercs B mpexxHeM o0béMe - e€ ImpUMEHEHHE He
COKpAaIllaeTcsl U He IepecMaTpuBaeTcs. OTO NPSAMO IMOATBEPXKAECHO B paMKax HaJIOrOBOH
pedopmel (3akon Ne 425 @3), u peACTaBIEHO HA PUCYHKE 2.

B 2026 roxy: craBka 0 % coxpaHsiercs B IOJIHOM 00bEMe 11 Beex nmpenycmorpeHHbix HK PO
onepaulxn‘/i; HC BBOJATCA HOBBIC OI'PAHUYCHUSA Ha eé MNPUMCHCHHUC, TOPAAOK NOATBCPIKACHUA U
BO3MEUICHHSI OCTAETCS MPEKHUM.

OTO0 mO3BOJSAET OHM3HECY, 3aHATOMY B OKCHOPTHBIX M MEXIYHApPOIHBIX MEPEBO3KaX,
IPOI0JIKATh MOJIB30BATHCSA JIBIOTOW 0€3 TOMOIHUTENbHBIX PHUCKOB.

Tax ’ke U3BMEHEHHUs 3aKOHO/IaTeIhCTBA KOCHYJIUCH IEPEYHS MPOAYKTOB HAIOT000IaraeMbIX 110
ctaBke 10% u npoaneHus ynporuieHHoro nopsiaka Bozmenienust HIC, koTopbeie n3006paxeHbl
Ha pucyHke 3 u 3.1.

Puc. 3.1-ITonmxkennsie craBku U ocBoOoxkaeHue mo HJC cormacao OKBO/]
Wcrounuk odurmanbueii caiit ®HC

B 2026 roxy obnoxxenne HJ/IC omeparuii ¢ nudpoBbiMu npaBaMu (B T. 4. YTHIMTAPHBIMHU
U(PPOBBIMU TIpaBaMH, HU(PPOBEIMU (PMHAHCOBBIMU aKTUBAMHM) PETYIHPYETCS OOHOBIEHHBIMU
Hopmamu HK P® (BHecensl 3akoHom Ne 425 @3) u mpaBuiamMu, KOTOPhIE BKIIOYAIOT B CEOSI:
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1. OcBoboxaenue ot HIC;

2. OGnaraemple orneparum;

3. OcobenHoctTr (hopMUpOBaHUS HATIOTOBOM 0as3bI;
4. Beruetsl o HJIC;

5. lokymeHTanpHOe 0(hOpMIICHHE;

6. OcoOvble ciryyan.

KitoueBbiMu m3MeHeHusiMu 2026 roga B 4acTH oInepanuid ¢ mU(poOBBIMU MPaBaMH SIBUIIOCH:
pacmmpenue ocBoboxaeHust or HJIC s ornepatopoB MHBECTHIIMOHHBIX IIATGOPM U YCIYT,
CBSI3aHHBIX C YTHJIUTAPHBIMHU HU(POBBIMU MTpaBaMu; coxpaneHnue oommx ctaBok (10 %, 20 %,
22 %) s omepanuii, HE TOANAAAOIIUX TOJ JBTOTHI; BBEJCHUE MOpsaKka (GopMupoBaHUS
HAJIOroBO# 0a3bl MO ONEpalysiM C yTUIUTAPHBIMU HU(PPOBBIMU MTpaBaMH; YTOUHEHUS yCIOBUS
BbIUeTOB 1O «BXoxHomy» HJC nanst obiaraeMblx omepanuii; yCHJIEHHs KOHTpPOJIL 3a
JOKYMEHTaJbHBIM TOATBEPKACHUEM JbIOT (pa3ienbHbld Y4Y€T, XpaHEHHE TOTOBOPOB U
NEePBUYHBIX JJOKYMEHTOB).

Hanoromnarensiiukam, paboTaroliuM ¢ LOUQPOBBIMH IpaBaMH, CJIEIyeT: IPOBEPUTH
COOTBETCTBUE XO3SHUCTBEHHBIX ONEpaluii NepedHio 0cBOOOKAEHHBIX ycuyT (cT. 149 HK PD);
HaJIQAUTh DPAa3eNbHbIM y4€T oOnaraeMbIX M JBIOTUPYEMBIX OIEpalyil; CBOEBPEMEHHO
oopMIATH cueTa (GaKTypbl M XPaHUTh MOATBEPKAAIOLINE TOKYMEHTBI, 3aKIouni Banepuii
NBanoBuu Xopyxuit, mpodeccop kadeapsl HAJIOTOB W HAJIOTOBOTO aIMUHUCTPUPOBAHHS
®unaHcoBoro ynusepcurera npu [Ipasurensctse Poccuiickont denepanun.

https://www.vedomosti.ru/press_releases/2025/12/25/nalogovaya-reforma-2026

Bedomocmu, 26.12.2025, Bpemsi cobupamb Haso2u

B okmsbpe, 8 cambili pa3zap obcyx0eHus 8HeCeHHbIX MuHgUHOM usMeHeHuUl
8 Harozoebili KOOeKkc, MHe [10380HUMIa MOSI 3HaKomasi rnpeornpuHUMameribHuUya.
Cnpocuna, npasda 5u ¢ bydywezo 2o00a eecb busHec ¢ 8bipyykol 6osnbwe 10 MIH
py6. cmaHem nnamums HLAC, u mym xe yzpoxarowum moHom Oobasurna, 4mo
3aKkpoem 6u3sHec, ecriu 1 omeedy ymeepoumesibHo. HecMompsi Ha 8bICOMYy CMAaegok,
ycriokoumb ee moada MHe bbiro HedyeM. Jluwb criycmsi HeKomopoe epeMsi cmario
u3gecmHo, 4Ymo bu3sHec, U, 4YmMO rpumMedamesibHo, Oaxe KpyrnHbIl bu3sHec,
rnpakmu4ecku eOUHbIM GOPOHMOM 8bICMYyruUsI MPOMUE Mako20 PE3K020 MOHUXEHUS
ropoeza. B umoze omcpoyKky makue, KaK y mMoel 3HaKkoMoU, HaHOrpeonpusmus ece
JKe nosyyusu.

OdunmanpHas neb pacmupenus nepuMerpa miarensumko HJIC - 6oprba ¢ npodaennem. Ho
U JIONOJTHUTENbHBIE TOCTYIUIEHUS OT 3TOW MEPBI, MyCTh U CKPOMHBIE, TPUIYTCS OYEHb KCTATH.
OO0I1Ien3BeCTHO - POCCUICKUI OIOKET TUTAHOMEPHO ciie3aeT ¢ HeTsHoU uribl. [lo omenke
MuHUCTpa (uHaHCOB AHTOHa CuilyaHoBa, 0y He(Tera3oBbIX JOXOJOB B OyAylleM roay
onycturcst A0 22%, Torna Kak B IMPEXHUE BpPEMEHA J0XOJuja 10 TOJOBUHBI BCEX
MOCTYIUJICHUH.

N36aBnenue ot HePTEra30Boi 3aBUCUMOCTH B YCJIOBUSAX HECTAOUIBHOCTH PHIHKOB U CHIDKEHHS
CBIPBEBBIX LIEH - O€3yCI0BHOE 0J1aro, HO 10 3aKOHY COXPaHEHUsI MaTepPHH €CJIU T1e-TO yObUIO,
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TO B JIPYTOM MeECTE€ JOJDKHO NpuOaBUTHCSI. M BOT C 3TUM, Ka)eTcs, MOTYT BO3HHUKHYTHb
CJI0KHOCTH.

[TocTymuieHus OT Hajlora Ha MPUOBLIH (OTHOTO U3 OCHOBHBIX HCTOYHHUKOB JJOXOJ0B CYOBEKTOB)
3a Tpu kBapTaia 2025 r. ymanu B cpeqHeM Ha 2,5%, coobmana CueTHas nanara. B kymyapax
BeoyTcd KyJaa Oosee MpauHble pa3roBopel - cobeceqHuku «BemomocTteit» ToOBOpAT 0O
HEIOMONyYeHUH TOT0 HAJIOTa B IMOJIOBUHE PETMOHOB. Bcee elie OonTUMUCTHYHAS KapTHUHA Y
HA®DJI (+ moutu 14% 3a Tpu kBapTana). OqHaKo, KaKeTcsl, U 3TOT UCTOYHUK J10X0/1a CKOPO
oOMerneer. MUHIK B CEHTAOpE BIBOE MOHU3WI COOCTBEHHBIN MPOTHO3 MO POCTY PEaTbHBIX
3aprat (¢ 6,8 mo 3,4%), uro nocine 9,1% B 2024 1. BRINISIAUT JOBOJIBHO OIITYTHMO.

Bce ocHOBHBIE MPOOIEMBI ¢ JOXOJAaMH PETMOHOB B YXOSILEM TOAY CBSI3aHBI C TSXKEIBIM
MOJIO’KEHUEM KPYITHEHIIINX HAJIOTOIUIATEbIIUKOB - HEPTSIHBIX, METAJUTYPTUYECKUX, YTOJIbHBIX
U JIPYTUX JKCIOPTHO-OPUEHTUPOBAHHBIX KOMMIaHWi. MUH(PUH TO U JEJI0 BBOJIUT HOBHIC WU
MPOJITIEBACT ACUCTBYIOIINE MephI moaepKku. 1o manubiM PoccTara 3a Tpu kBapTaia, 60JbIe
1o710BUHBI (68,1%) 1OOBIBAIOIIMX YTOIb MPEANPUATHIH YOBITOUHBI, K TOJIOBHHE MPHOIMKAETCS
U 107151 He(PTAHBIX KoMIaHui, paboTatonux B MuHyc (48,1%).

B sTux ycrnoBusx Ha MEpBBIA IUIAH MOCTEMEHHO CTAl BBIXOIUTH JTIOOOBHO B3pallBacMbIN
roCyapCTBOM B MOCJEIHUE IO/Ibl Majiblid U CpeHUI On3Hec. BonbIIMHCTBO Mep MOIIEPKKU
JUISL CEKTOpA IepecTany aAencTBoBaTh yxke ¢ 2025 r., u tenepb nMenHo MCII npeacrout crath
«HOBOM He(dTHIO» TSI poccuiickoro Orokera. Jla W moxBacTaThbCs €CTh 4Ye€M - IO
npenBapuTenbHoi oneHke «Omopel Poccun», ceKTop 00ecrneyuT Mo UTOry TEKYIIero roja
pekopaHbIe 13 TpJIH MOCTYIICHHIA.

Ho Bnactu, oueBugno, Bugar B MCII emie Oonpmmii moreHnuan. EcTe Hamexaa, 4To eCliu
XOPOIIIO TIOMCKATh, TO B OyAyIIIEM roy MOKHO HAWTH 3/1eCh HeJoCcTaroIue cpeacTra. [loMmumo
HJC, nononmHuTenbHas CTaThsi HE TO YTOOBI JOXOJOB, & CKOpee COKpAIeHHs O0KETHBIX
pPacxoJ10B Ha CONMAIIBHOE U IICHCMOHHOE CTPAaXOBaHUE - OTMEHA JIbTOTHBIX TapU(POB CTPAXOBBIX
B3HOCOB s cyObektoB MCII. Ha monmxome camozansateie. [loka oHEM MOTYT jaenaTh
OTYUCIICHUS T0OPOBOIBHO, HO BCE YaIlle CIBIMIATCS pa3ApaKeHHBIE 3asiBJICHUS YUHOBHUKOB 1
CEHATOPOB O TOM, KaK JOPOT0 OOXOJSATCS TEKYIIHE YCIOBHS IKCIEPUMEHTa PErMOHAIBHBIM
OIOKETaM.

B oTBer Ha omaceHust JeNOBBIX OOBEIMHEHUI O BO3MOXXHOM yXoje OM3Heca B TE€Hb H3-3a
ycuJieHus (PUCKaNIbHOM Harpy3ku KaOMUH TNOCHELIWI 3asiBUTh O IPEBEHTHBHBIX MeEpax.
[IpaBuTeNnbCTBO MIAHMPYET pEaTM30BaTh MaclITaOHEHIIyro 3aaady, O KOTOpPOW paHblIe
TOBOPUJIOCH MHOT'O, HO KaK OyATO CKOpee IeKJIapaTHBHO U HE COBCEM BCEpbeE3, - 0OClIeHUE
skoHOMUKH. Ilo cinoBam Bule-nipembepa Anekcanapa HoBaka, HOBBIN IJIaH BBIBOJA U3 TE€HU
3aTPOHET BHYTPEHHIOIO TOPTOBIIO, TOproBito B pamkax EADC, pelHOK Tpyaa, 00OpOT
HAJIMYHBIX U IMUQPPOBBIX BAIIOT, a TAK)KE HEJerajJbHOE KPEIUTOBAHUE M MPOJAXy TabauHOU
nponykuuu. Pa3zymeercs, mocuMTaH yxe W Oynmymmi 3¢QQdeKT aius  KaszHbl: CcymMMma
JIOTIOJTHUTEIBHBIX OCTYIUICHNH B O10/KeThI BeeX ypoBHeii ¢ 2027 r. coctaBut 10 0,5% BBII,
w1 10 1 TpiH py©. B roa. K MOMEHTY HanucaHus 3TON KOJIOHKH JIeTajlM I1aHa 00eseHHs ellle
HE OIyOJMKOBAHBI, O HUX JIMIIb XOJAT KyJIyapHbIe CIyXH M CaMble CMEJIbIe MPEIOI0KCHHUS.
Kak roBopurcsi, roToBbCS K XyIIEMY, HO HAJICHCS Ha JIydIlee.

B 1o xe BpeMs «HamekIma M ONopa» POCCHIMCKOTO OKJKETa OKa3ajlaCh, MSTKO TOBOpS, B
3arpyaHUTENBHOM TonokeHuu. MCII, y4acTByronme B 3aKyInKax, TOXKE OIIYyTHJIA Ha cebe
(DPMHAHCOBBIC CIIO)KHOCTH KPYIHBIX TOCKOMIIAHMH - YHCIO Kalo0 Ha HEIUIATeXKH I10
KOHTpakTaMm B pamkax 223-®3 Beipociio B 2,7 pa3a, coobmaer Kopropamus MCII. [1pu stom
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KayloTcsd JaJEeKo He Bce, a JIMIIb CaMble CMeJble - Te, KTO He OOWTCs momnacTtb B
He(OpMaIbHBIE YEPHBIE CIIMCKH HEPYKOIOKATHBIX UCTIONHHUTENEeH. CUTYyalHs ¢ HelIaTexamMmu
3alljla HacTOJIBKO JaleKo, 4YTo mnpobsieMy oduuumansHo npuszHan Munsk. dopmupyercs
pabouas rpynmna, HO MOKa JMIIb Ui MOHUTOpUHTa cutyauuu. Eme B Oyaymiem romy Tor-
MEHEKEPHl TOCKOMIIAaHUM, BEpOSITHO, YBUAAT B cBoeM KPI HOBBIN MyHKT 00 OTCYTCTBUH
nonros nepea MCII-noctaBukamMu. 9TO U3SITHOE PEIICHHUE - HJIes JeIOBBIX O0bETUHEHUH.
Cyzns nmo BceMy, OTBETCTBEHHBIE MUHHUCTEPCTBA 3Ty Mepy NOIAEPKAT - HEYACTO yIAETCs
yBUIETh 3(PeKTUBHOE MNpenokKeHne OoT OM3Heca C 3aBETHOH NPHUIMHMCKON «HE TOBJIECYET
BBINAJAIOIIUX JOXO0A0B OIOJKETa.

C yueToM OnMCaHHBIX BbIIIE BBOAHBIX 2025 roa oberiaer crath uist OM3HEca 0COOCHHBIM, YTO
HeNnpocTo Ha (OHE MpeAbIAyIuX deTslpex JieT. Iloxoxke, TepMHHA «TypOyJIEHTHOCTB» YyXKe
HEIOCTaTOYHO M KXYpHAJHCTaM NPHUAETCS MpHUIyMaTh 4TO-HHOYIb moocHoBarenbHee. Ho u
CJIMIIKOM CTYIIaTh KPACKU HE CTOUT - BBKUBAET, KAaK U3BECTHO, HE CaMBbIil CUIIbHBIN, a caMblii
NpUCTIOCOOTICHHBI K M3MEHEHUSIM U PUCKaM BHEILIHEH Cpeibl. A 3TOr0 HaMm yX TOYHO HE
3aHUMATh.

Hapss Moconkuna

https://www.vedomosti.ru/economics/columns/2025/12/26/1166592-vremya-
sobirat?from=newsline

Kommepcanmsb, 26.12.2025, flepbuyum kadpoeol uHghopmauyuu

Kak 3asieuna e4yepa seuue-npembep TambsHa [onukoea Ha 3acedaHuu
['occoeema no kadpam, npasumesi.cmeo Mod20mo8um HO8bIU Kadpo8bll Mpo2HO3
0151 aKoHoMUKku P® e anperne 2026 2o0a. B mo xe epemsi oHa rnipu3Hana, 4mo e2o
MOYHOCMb CYWEeCmMBEHHO O2paHuU4yu8aem omcymcemeue yyema mexHo102U4eCcKo20
rpoegpecca, a makxe CIHOXHOCMU [PO2HO3UPO8aHUsi Ha ypoeHEe OmOesibHbIX
KomMmnaHul. B xo0e no02o0mosKu K 3ace0aHUuro O CIIOXKHOCMSIX ¢ OaHHbIMU coobuwarn u
Munmpyd — eedomcmeo »asiogasiocb Ha HedocmamoyHyr Oemarsnu3ayuro
uHgbopmayuu Poccmama.

[TpaBUTENHCTBO MpEACTaBUT OOHOBIIEHHBIM KaJIpOBBIN MPOTHO3 HA CIEIYIONINE CEeMb JIET B
anpene 2026 roma. O6 3Tom B xoj1e 3acenanus ['occoera 25 nexabps cooOIImIa BULle-TIPeMbep
P® Tarpsna lNomukoBa. Kak oTMerwna BHIE-TIpEMbEp, YK€ IOHATHO, YTO TMOTPEOHOCTH
POCCUICKON YKOHOMUKH B KaJpax BbIPACTET MPUMEPHO HA MOJIMUIIMOHA YEJIOBEK.

HamomHuM, cocTaBisiTb KaApOBBIA MPOTHO3 MPaBUTENILCTBO Hadaso ¢ 2023 ropa 1o
nopydyenuro Bimagumupa Ilytuna. IIpenmnonaramoce, 4To OH CTaHET OCHOBOM JUIsl OLIEHKH
NOoTpeOHOCTH B TOATOTOBKE KaJgpOB CO CPEJHMM M BBICIIMM NPO(EeCCHOHAIBHBIM
oOpazoBanueM. Kpome Toro, mporuo3 Obl1 y4TeH Npu (GOPMHUPOBAHUH 3armylieHHoro ¢ 2025
rojia HoBoro Haumnpoekra «Kazaps». MI3HauaibHO NPOrHO3 T0JIKEH ObLT CO3/1aBaThCs HA MAThH
Jet, oqHaKo MUHTPY] YBEJIMUYWII €r0 CPOKH, YTOOBI 1aTh HYKHBIH JUIsI CHCTEMBI 00pa30BaHHs
«3a30p» 7151 KOPPEKTUPOBKU KOHTPOJIBHBIX LIU(P MpHeMa B By3bl U KOJIJIEKH (TIOAPOOHEE CM.
“b” ot 16 nexadps).

«J10 2032 roma 11,5 mutH yenoBek HEOOXOAMMO OYJIET 3aMECTHTh B CBSI3HM C BBIXOJIOM TpayKIaH
Ha TPYAOBYIO ICHCUIO»,— MOAYEpKHYJa rocnoxka ['onmukoBa. Camast Gosbiiasi HoTpeOHOCTH B
Kagpax — B oOpalOaThiBaroleil MpOMBINIIEHHOCTH (1,7 MIIH dYeNnoBEK), TpaHCIOpPTE M
noructuke (925 Teic. yenoBek) u B crpoutenberBe (670 Thic. yenosek). [Ipu sTom Bulie-
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peMbep 00paTuiIa BHUMaHUE U Ha T€ (PaKTOPBI, KOTOPHIE OTPAaHUYHUBAIOT TOYHOCTH KaJpOBOTO
IIPOrHO3a: «Y oTpaciiell HET OLEHOK TOT0, C KaKOil CKOPOCTBIO M B KaKM€ OTpaciid B NIEPBYIO
ouepelb JODKHBI IPOHUKATh HOBBIE TEXHOJOTMH. A MBI JOJDKHBI 3TO YYWUTHIBaTh B
NOKa3aTeNsIX MPOU3BOAUTEIBHOCTU Tpyna». Kpome Toro, kagpoBble MOApa3feNICHUs Naxe
KPYMHEWIIUX TPEIIPUATANH HCIBITHIBAIOT OTPOMHBIE CIIOKHOCTH C MPOTHO3HPOBAaHHEM Ha
CEMB JIET — a UX OLIEHKH SIBJIIOTCS BaKHOM YacCThIO POTHO3a MUHUCTEPCTBA.

[ToMuMO TakMX ONPOCHBIX AAaHHBIX MMHTpPYZ MCIOJIB3yeT AJs NporHo3a aaHHble Poccrarta,
MUHKOHOMUKHY ¥ aAMUHHUCTpaTUBHBIE naHHble Condonna. Ho naxe nx momHoTa BBI3BIBACT Yy
MuHTpyaa BONpOCHl, U MX OOCYXIEHHME CTal0 BA)KHOW YacThbIO MOATOTOBKM BUEPALIHETO
3acemanus npoduibHOI pabouei rpynmnoit ['occoBera. Tak, peTpOCHeKTHBHAS perHOHAIbHAS
CTATUCTHKA IO 3aHATOCTH, OTPA0OTAHHOMY BPEMEHH, KOJIMUYECTBY pabO4YMX YaCOB M MHAEKCAM
¢u3uueckoro oobeMa BaJIOBOW J00ABICHHONM CTOMMOCTH JIOCTYIHA B pa3pe3e PErHOHOB U
KJIACCOB BHU/IOB IKOHOMMYECKOW MESATEIbHOCTH TOJBKO I10 OIPAaHUYEHHOMY KOJHUYECTBY
pazaenoB OKBO/] — ¥ MOIHOCTBIO OTCYTCTBYET IO MOAKJIACCaM, IpylIaM ¥ HNOArpyIIam.
[Iporno3 mHaekcoB (u3nyeckoro odbeMa BaJlOBOM T00ABICHHOW CTOMMOCTH M HMHJIIEKCOB
POM3BOIUTENHHOCTH TpyJa B 1enoM no PO (nmpu ¢opmupoBanuu QenepaabHBIX OLIEHOK)
JIOCTYIIEH B pa3pe3e KIIAacCOB TOJIBKO II0 TPEM pa3fiesiaM BUJI0B SKOHOMUYECKOH NesATeIbHOCTH
— 1no0br4a, o6paboTka U Toprois. bonee rimyOokas (Ha ypoBHE IMOJAKIACCOB, TPYI HIU
noarpynn BDJ) aexommosunusi HEIOCTyIHA, MOa4YepKuBaeT UCTOYHUK “b”. Ilo Tem xe
oTpacisiM, KOTOpbIe He oTpaxkeHbl B O01epoccuiickoM Kiaccu(pukaTope Ha ypOBHE pa3/ieiioB
M KJIacCOB, MPOTHO3 CHOpMHUPOBATH HEBO3MOXHO. Kpome Toro, ormeuaer uctouHuk “b”,
paboTy BemoMCTBa OCIOXHSAET TOT (hakT, 4yTo jaeMorpaduyeckuid nporHo3 Poccrata
CYILIECTBYET TOJIbKO B IIEJIOM 110 cyObekTam PD, 6e3 neranu3anuu no MyHUIUIATUTETaM, 13-
32 4Yero HEBO3MOXKHO ONPEEIUTh KaJIpOBYIO MOTPEOHOCTh OTJACIBHO ISl HUX.

Kak ormeuaer skcnept [IMAKII Urops Ilomsikos, nanaeie ®HC u Condonna He MOryT
3aMCHUTH NAaHHBIC POCCTaTa, " IIO3TOMY, ‘ITOGBI IMOBBICUTH Ka4Y€CTBO IMMPOTHO34a, HCOGXOI[I/IMO
COBEpUICHCTBOBATh MMEHHO €r0 METOAMKHU. B TO e Bpems, oTMeudaeT OH, 3TO MOTpedyer
JIOTIOJTHUTEBHBIX OIO/DKETHBIX pecypcoB. «Jlake 3amomHUB 3TH TpoOenbl, MHUHTpyA He
no0beTCs TOYHOCTH — MeTononorust PoccraTa mioxo y4yuThIBaeT psii SIBICHUN Ha pPHIHKE
TpyJa, KaK TPAJUIMOHHBIX (KaK MAasTHHUKOBas MUTpalus), TaK U HOBBIX (KaK yJajeHHas
paboTta)»,— oTMeYaeT UCTOYHHK “b” B SKCTIEPTHOM COOOIIIECTRE.

AHacrtacus Manyiinosa

Pocculickasi 2cazema, 26.12.2025, Jamb komaHOy Ha cmapm

lMpesudeHsm  Bnadumup [lymuH nposen 8 Kpemne  3acedaHue
'ocydapcmeeHHoz2o Coeema. Ha amom pa3 memol obcyx0eHusi cmarsu 80rpochl
nodzomosku KalOpos Onisi  3KOHOMUKU cmpaHbl. [lpe3udeHm 3aseus, 4mo 8
bnuxatwue 10-15 nem 6ydem kpyrnHetwud 8 ucmopuu Mupa mexHosio2u4yeckul
rpopkI8 U HYXXHO rnodoumu K HeMy 8 MOoJIHOU 20Mmo8HOCMU.

[yt Havan ¢ coOOLIEHMS, YTO TOJIBKO YTO CBOMM YKa3oM 00bsiBui 2026 ron I'omom
eaMHCTBa HaponoB Poccuu, mocie vero mepemes K MOBECTKE, HAa3BaB KaJIpOBbIE BOIIPOCHI
(dyHIaMEeHTaJIbHBIMU JJIS1 pa3BUTUS cTpaHbl. "B 3ToM roxy Havanach peanuzanus 19
HallMOHAJIBHBIX IPOEKTOB C KOHKPETHBIMU OpueHTHpaMH. M3 Hux 8 - mo obecrnedeHuto
TEXHOJIOIMYECKoro juaepcrsa Poccun", - HannoMHui1 npe3uieHT. Bee HalpoekT sl yBa3aHbl
KJIIOYEBOI Lenbl0 O0EeCreueHuss YCTOMYMBOIO  Pa3sBUTHs CTpaHbl M YKpPEIUIEHUS €€
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cyBepenuteta. [lytun npuBen cratuctuky. Jloas 3aHATHIX CpeId YKOHOMHUYECKHA aKTUBHOTO
HaceneHus: pocturia 97,8%, a Oe3paboruma cHusmwiach A0 2,2%. "DTO O4YEHb BBICOKUI
MOKa3aTellb 3aHATOCTH U MCTOPUUYECKH HU3Kas O6e3padoTuna', - oneHms od. Cpenu MOIOIEKHU
0e3paboTHila Bceraa 4yTh MOBHINIE, HO M 3/IECh €CTh MOJOKUTENbHBIE CIBUTH. be3padoTuiia
cpenu TpaxiaH 1o 34 net ycTtonuuBo cHUkaetcs, B 2024 roay oHa cocrasuia 3,8%.

C 2022 roga B 5KOHOMHKY BOBJIEUEHO JOMOJHUTEIBHO NOPAAKA 2,6 MUJUIMOHA YENIOBEK. "JTO
XOPOILNM, MO3UTUBHBIN NOKazaTenp', - oueHw1 [lytun. OH oTMeTHII, YTO celyac Ha PHIHKE
Tpyaa oTMedaercs neduuut cBoOomHONW paboueit cuibl. [Ipu 3TOM cmpoc Mo OTAEIbHBIM
HalpaBJIEHUSIM MHOTOKPAaTHO TPEBBIIIAET MPEATIOKECHHUE, O0COOEHHO 3TO KacaeTcs
KBAJTM(HULIMPOBAHHBIX pabOuYMX M HMHXKEHepoB. Tak, HAa OJHOTO  3aperuCTPUPOBAHHOIO
O6e3paboTHOrO ¢ paboueit mpodeccueit mpuxomuTcs MmodYTH 28  BakaHCcWil. BpIicoko
BOCTpPeOOBaHbI KOHCTPYKTOPBI, TEXHOJIOTH, TPOSKTUPOBIIHKH.

B nocnegnue rojpl NpeANpUHSAT Pl CEPhE3HBbIX MIaroB A U3MeHeHus: cutyaruu. Ho HyxHO
elle akTHBHEE M Ooyiee pe3ysbTaTUBHO OTBEYATh HAa CIIOKHEHIINE COBPEMEHHBIC BBHI3OBBI,
MOCTaBUJI 3a/1a4y npe3ujeHT. [lyTuH 0603Haumn psija faabHEHIINX [IaroB U Havyall ¢ TOPU30HTa
10-15 nmer. "Yke OuYeBHAHO, YTO 3TO OyJIeT BpeMsl KOJIOCCAJIBHON TEXHOJIOTMYECKOU
TpaHcpopMaIlK, CTPEMUTENILHOTO Pa3BUTHUS HCKYCCTBEHHOTO MHTEIJIEKTA", - TOYEPKHYJI OH.
"OT0 KpyIHEUIINI TEXHOJOTUYECKHUI TPOPBIB, KOTOPOT'O, MOXKAIYH, €111e 1 MUPOBasi UICTOPHSI-
TO He 3Hanma", - ckazajd OH. "DTOT mepuoj yxe€ HacTynui', - MPOAOJIKWI MPE3UCHT.
HckyccTBeHHBIN HHTEIIEKT OYKBaJIbHO BOPBAJICS B HAILY JKU3HB, CKa3aJ OH. DTO CPAaBHUBAIOT
C KOCMHUYECKOHN MPOrpaMMoOM, KOTopas TOKe U3MeHWIa Mup. Ho HMCKyCCTBEHHBIM MHTEIIEKT,
no MHeHu1o [lyTrHa, HaMHOTO G0JIee MPOPHIBHASL, BCEOXBATHIBAIOIIAS, CKBO3HASI TEXHOJIOTHS,
KOTOpasi ObICTPO 3aBOEBHIBAET BCe C(hephl JKU3HU, aBTOMATU3UPYET PEIIEHHE OTPOMHOTO YKCIia
3a1a4. "CKOpOCTh pPACIPOCTPAHEHUS] CUCTEM MCKYCCTBEHHOI'O MHTEIIEKTa YBEITUYUBACTCS C

KaXIbIM TOJIOM, BOBJIEKAas B CBOIO OpOMTY NpPaKTHYECKH KaKJOro 4YeJoBeka', - ckaszall
npe3uaeHT. "Bce M3MEHUTCS, MbI JJOJDKHBI ObITh K 3TOMY 0053aTENbHO TOTOBBI', - 3asBUII
[TyTuH.

[Ipe3nneHt nocraBui 3a7a4y - U3MEHUTH BCIO I1apaJAUrMy MOATOTOBKY KaJIpoB. "IJTO HE JIO3yHT
HUKaKOH, HE TOKeJIaHWe, 3TO Ba)KHEHIIas 3ajadya g rocydapcTBa, OH3HEcCa M CHCTEMBbI
oOpa3zoBanus", - 3asBWI OH. JJIs1 3TOr0 HY»HO CO3/1aBaTh JOCTYIIHYIO HH(pacTpyKTypy,
KOTOpasi caMa JOJDKHA IIOCTOSHHO MEHATBCS BMECTE C  mIporpeccoM. KOHKypeHTHbIM
npeumyniecTBoM yenoseka [lyTun Ha3Ban ymenue pabotarts B komanzae. "He ciydaiino, 4to B
HOBOM ce30He KoHKypca "Jlunepbl Poccun' 3asBKM Ha ydacTHe MOJAIOTCS HE MHANBUIYaJIbHO,
a MMEHHO B COCTaBE€ KOMaH]Ibl €IMHOMBIIINIEHHUKOB", - 3aMETHII OH.

Bpemenu nis peakiyu Ha CTpeMUTEIbHbIE IEPEMEHbI HEMHOT'O, TIO3TOMY Ha (eepalbHOM
YpOBHE U B perHOoHaxX Hajo 3apaHee (OPMHUPOBATH MOAXOABI K OTBETAM Ha 3THU BBI3OBHI CO
CTOPOHBI CUCTeMbI 00pa30oBaHMs U pbIHKA Tpyaa. "[1aBHOE, MOMHUTH, YTO KaJphbl - 3TO HE
GyHKIUH, a Ipekae Beero Joau. M Bo TiiaBe HAlIMX HAIMOHATBHBIX LEJICH Pa3BUTHUS CTOST
MMEHHO YeJIOBEK, CEMbSI, MX OJIaronojiyure U KadyecTBO >KU3HH", - moauepkHys [lyTun.

Hosple TexHOMOrNM TpeOYIOT MEpecMOTpa CYIIECTBYIOLINX U OATOTOBKY HOBBIX HPOTPaMM M
METOAMK OOy4YEeHUs, MAaCCOBOM MEPENOArOTOBKH mneaaroroB. "Hemp3s XuTh 1o crapuHke', -
3aMeTun mnpe3uaeHT. llpu 3ToM Henmb3s TepaATh  (PyHIAMEHTaNbHBIE OCHOBBI CHCTEMBI
00pa3oBaHus - Y YYCHUKOB HY>KHO (DOPMUPOBATH CaMOCTOSITEIFHOE TBOPUYECKOE MBIIIJICHHUE,
CIIOCOOHOCTh KPUTHYECKH OLIGHWBATh TMPEIOKEHUS HCKYCCTBEHHOTo WHTeisekta. "Hu B
KOEM cnyqae HCJIb3s1 IIOHYCTI/ITB CI/ITyaIII/IIO, Koraga y HacC 6YIIYT PIHTGJ'IJ'ICKTyaJ'ILHI)Ie 3JIUTBI N
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JIIOJTN-aBTOMAThI, KOTOPbIE HHUYEro HE YMEIOT, KpOME KaK KHOMKH Ha)XKUMaTh'", - 3asBHII
npe31/1;[eHT. 3T0 OUYCHb BaXXHasd 3aJa4a OJIsd CUCTEMBbI 06pa303aHH;1 H IMOATOTOBKHA KaI[pOB,
cKa3aj OH. "3eCh Hy»HO BOOOIIE OYEHh MHOTHE BEIIM NMEPEOCMBICTUTE", - mobaBui [1yTuH,
HOI[‘-IepKHyB CIIC pa3, YTO BAXXHO HOI[I[ep)KI/IBaTL YMGHI/IC MBICJIIUTH CaMOCTOSATCIIBHO.

[IpaBuTenscTBO 3aBepinacT NMOAroToBKy CtpaTeruu pa3BuTHs oopa3oBanus a0 2036 roma, u
[lytun yka3zanm o0s3aTeNbHO OTPa3HTh B HEW BOMPOCHI, "CBSI3aHHbIE C  IEPEXOJOM Ha
KauyeCTBEHHO MHbIE MPUHIIUIIBI, TO3BOJISIONINE KAXK/IOMY YeJIOBEKY ObITh BOCTPEOOBaHHBIM'".
[Ipuuem Ha TPOTSDKEHHHM Bced KM3HMU. B umcie Ommkalmx 3ajgad  Ope3uIeHT Ha3Bal
MPOAOKEHNE pabOThI IO MOBBIIICHUIO KaUeCTBA MOATOTOBKH B CUCTEME MPOo(deccrnoHaTbHOTO
oOpa3zoBanus. HyxHo nobuBatbcst 60nblieil BOCTPEOOBAHHOCTH BBITYCKHMKOB KOJUICIKEH,
TEXHUKYMOB M BY30B Ha PbIHKE TpyJaa. MUHTpyZ MOATOTOBUJ HAUMOHAIBHBIA PEUTHHI I10
TPYJAOYCTPONCTBY BbITyCKHUKOB. Ha ero ocHose IlyTuH npeioxkui exxerofHo OnpeaesTh u
CTO 00pa3oBaTeIbHBIX OpraHU3aluil, KOTOpbIE MPOJEMOHCTPUPOBAIM XYAIIUE PE3YIbTaThI.
[To xax0if U3 HUX HY>XHO (POPMHUPOBATH M PEATHIOBHIBATH MPOTPAMMBI 03/10POBJICHUS UIIH
peopranmzaruu. "OOs3aTeNBPHO THM HAJ0 3aHMMaThCs. Hukakoro 6ojota y Hac 37ech HE
JOJKHO OBITH", - MOAYEPKHYJT TPE3HUICHT.

Eme onna 3amaua - mpeojosieHne aucOanancoB Ha peIHKE Tpyaa. "OMHO U3 KITFOUEBBIX - 3TO
muddepeHnmanus ypoBHsi 0e3paboTHubl Mexay perunoHamu", - mosicHun Ilytun. [lns
"Tpy1OM30BITOUYHBIX" PETHOHOB C MCTOPUYECKH BBICOKOW 0€3paboTHIEH yKe peann3yroTcs
crenuanbHble "nopokHble KapThl'. "lIpakThdyeckum Be3ge HAAO CO3[aBaTh YCIOBUS IS
MOBBIIICHHUS] SKOHOMUYECKON aKTUBHOCTH JKHTENer", - ykazan npe3uaeHT. [Ipu aTtom ocoboe
BHUMAaHME CIEAYET YJIeTATh BeTepaHaM CIEIUaTIbHOM BOCHHOM Onepaliy U 4ieHaM UX CEMEN.
"B Onmmxaiimme 7 €T HaM HEOOXOIUMO BOBJICYHh B SKOHOMHKY 12,2 MHJIJTHOHA 4YeJIOBeK'", -
3asBUJT MPE3UACHT.

[Tytun Ha3Ban oTpaciu, riae OyJeT CHUXKATbCS 3aHATOCTb, TJ€ UCKYCCTBEHHBIH WHTEIJICKT
3aMEHHT JTIOJIEH, - 3TO TOProBIIs, (UHAHCOBAS U CTPaxoBasi NEATEIHHOCTh, TOCYAaPCTBEHHOE
ynpasienne. "Hago 3apaHee moaymarb, TOTOBUTH JIFOAEH B T€ CEKTOPHI, TIE TPYAOBBIC
pecypcel OyayT BocTpeOoBaHBI", - ckazanm mpesupeHT. OH Ha3Bal M OTH OTPaACid -
oOpabatpIBatomiasi TPOMBIIIIEHHOCTb, B TOM YHUCJIE€ BBICOKOTEXHOJIOTUYHBIE MPOU3BOJICTBA,
chepa mHbopManuu, CBSA3U, O0Opa3oBaHWE, HAy4HAs, TEXHUYECKas AEATEIbHOCTh. [lyTuH
npu3Bal pa3BUBaTh B TOM YHKCJE U JOMOJHUTEIbHOE MpodeccruoHanbHoe oopa3oBanue. [Ipu
ATOM 3/I€Ch HY’KHA TIIaTelIbHas, FPaMOTHAas Mepe3arpy3ka Bcel cucteMsl, cka3an oH. "Hano
YAENATh BHUMaHHE pPa3BUTUIO BY30B, KOTOPHIE TOTOBAT KaJpbl AJsl KIIOYEBBIX cdep:
SHEPreTrKa, TPAHCIIOPT, CEIBCKOE X035 UCTBO, CTPOUTENBLCTBO, KYJIbTYpa, 3/paBOOXpaHEHus",
- 3aMETHJT IPE3UJICHT.

YyacTHUKHT 3acCaaHu BBICTYIMNUIN C KOHKPCTHBIMUA NPCIJIOKCHUAMMU.

Bune-npembep JMutpuii UepHBIIIEHKO COOOMIMI, YTO 10 TMOPYYEHHUIO TPE3UICHTA
MPABUTEILCTBO POPAOATHIBACT OCOOBIN MOPSIOK CITY>KOBI B ApMHUH BBIITYCKHIUKOB KOJIJISIKEH
nocie "mpodeccuoHanmuTeTa" - HAYYHO-TIPOU3BOACTBEHHBIE POTHI. [IpaBuTenscTBO
NpeJCTaBUT OOHOBIIEHHBIN KaJpOBBI MPOTHO3 HAa ceMb JeT B anpene 2026 roxa, cooOmmia
Bulie-ipeMbep TarbsiHa ['onmukoBa. KaOMuH yke yTOYHWI — MepedyeHb NPUOPUTETHBIX
npodeccuit A MepenoAroToBk. ['onMKoBa Takxke 3asBUIA, YTO OKOJIO 5,3 MHIUIMOHA
yenoBek B Poccum "3aHATHI "B TeHH'", M COOONIMIIA, YTO YTBEPXkACH IUIaH 10 "oOencHHuo"
SKOHOMHUKH.
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B 3aBepmienue [lyTuH mompocui rjiaB peruoHOB Ha3HAUYMThH MO MOMOIIHUKY U PELICHUS
KaZpPOBBIX BOIIPOCOB U 3asBUJI, UTO JOJIKCH 6LITB OIWH OCHTP, OTBETCTBEHHBIN 3a BOITPOCHI
KaJpoB, OJJMH OTBETCTBEHHBIN 4esoBeK . "[lompoiry mnpeacenaTesns MpaBUTEIbCTBA MPUHSTh
OKOHUaTeNbHOE pemieHue. [locie 3Toro Ha ypoOBHE PYKOBOJCTBA IMPaBUTEIBCTBA COOpPATh
MMOMOIIIHUKOB, KOTOPBIX BBl Ha3HAYWTE B peruoHax, B Mockse", - ckazan oH. UToObl OHHU
TMOHAJIA, YCM 3aHUMATHCA U HA KOT'O paCCUUTBHIBATD, IOACHUII IPC3UACHT.

Kupa Jlaryxuna

Bedomocmu, 26.12.2025, Ymo xem akoHOoMuUKy 8 2026 200y

OKoHOMUKa npubriuxxaemcsi K ceoemMy rfnomeHyuasy, HO PUCK peuyeccuu 8
bydywem 200y MmarnoseposimeH, cyumarom  60/IbWUHCMBO  OfPOUWEHHbIX
"Bedomocmsamu” 3Kcrepmos. BoamosxHo OanbHeliwee oxnaxoeHue
UHBECMUUUOHHOU akmueHoCMuU U CHUXeHuUe KpedumocrocobHOCmuU pocculiCKux
KomMraHut, HO 1o Mepe cMs24YeHuUs O0eHeXHO-KpedumHou nonumuku (LK) amu pucku
6ydym omcmynams, ronazatom oHu. Pocm BBl 3amednumcs 8 criedyroujem 200y 00
0,8% e 20006om ebipaxkeHuu riocrne 0,9% e 2025 2., cnedyem u3 KOHCEHCYycC-orpoca
18 skoHomucmos, npogedeHHo20 "Bedomocmsamu”. [1poeHO3bl aHarumukos o
OuHamuke BBI Ha 2026 2. eapbupytomcsi om CHUXeHus Ha 2% 0o pocma Ha 1,5%.

Becp 2025 roa mpomien B criopax, €CTh JIM PELECCUS] B POCCUMCKONM 3KOHOMHUKE. JIeToM Ha
MakposkoHomuuecko ceccun [IMO®a rnasa 1b DnpBupa HabuyiHa oneHnna coctostHue
Kak "BBIXOJl U3 meperpena’’, a riiaBa MUHAKOHOMpa3BUTUSI MakcuM PelieTHUKOB cKa3all, 4To
HKOHOMHKA HaxoJIuTcs "Ha IpaHM Mepexoja B pereccuio”, 106aBuB, 4To "Bce HAIIN IUQPHI -
3TO 3epKaso 3aaHero Buaa". [Ipu atom Texauvecku (cokpamenne BBII nBa kBapTana moapsin)
3TOro He mpousonuio. K Takum 3asBI€HUSM HY>KHO OTHOCHUTHCSI OTBETCTBEHHO, IIOTOMY UTO
OOBIYHO PEIECCUIO COTMPOBOXKIAIOT M APYTHe KOCBEHHBIE MPU3HAKU - POCT 0e3pabdOTHUIIBI U
CHIDKEHHE peasIbHBIX 3apIuiaT, ykaspiBasia Habuymnnuna. [Ipesunent Poccun Biaagumup [lytun
OCEHbIO TOBOPHJI, YTO IKOHOMHUKE Poccuu ele ganeko 10 peueccuu. B xoae npsiMoit JIMHUK
rJ1aBa rocy1apcTBa cKasall, YTO CHUKEHUE TEMIIOB 3KOHOMHUYECKOTO POCTa - 3TO CO3HATENIbHBIN
mar BllacTel, cBoeoOpas3Has Iuiata 3a cHkeHue wHGsmu. OHa CHU3WIACh B HOSIOpE 110
6,64%, a IO UTOraM To/Ia MOXKET OKa3aThCs B Auamna3one 5,7-5,8%, xot4 eimie B sHBape ObLIa
noutu 10%.

Temmbl pocta sxoHOMHKHK 3a 10 mecsueB coctaBunu 1%, onenuBan Munsk. [lo naHHBIM
Poccrara, poct BBII B III kBaprane 3amennuics 1o 0,6% B roioBoM BeIpaxkeHuu nociie 1,1 u
1,4% Bo Il u | xBapTaslax COOTBETCTBEHHO.

[TpubnmxeHre K NOTeHLIHATY

CrarHauusi wWin pereccuss He KaxXyTCs BEpPOSTHBIMH, HO YIpO3y HECYT IOCIEICTBUS
JUTUTEIIBHOTO mepuoza ctoiib kectkor JIKII u gedunurHoro peika Tpyna, a Takke 3QphexTs
CaHKLUH, TOBOPUT JUPEKTOP IO MHBECTULHUAM "AcTpa ynpaBiieHHE akTUBamu' JIMuTpuit
[ToneBoii.

DKOHOMHUKA MPHUOIIKAETCS K CBOEMY IOTEHIHANy, a Y)KeCTOYCHHE OIOJKETHOW MOJIUTUKU
COYETaeTCs] CO CMATYCHHMEM MOHETapHOM, TIOBOPUT AMPEKTOP TPYIIbl CYBEPEHHBIX H
pernoHanbHbIX pertuHroB AKPA JImutpuit Kynukos. ExexBapranbhbiii npupoct BBII
yBenuuutces ¢ 0,1-0,2%, xapakrepnsix ang koHuma 2025 r., no 0,4-0,6% x kxonmy 2026 r.,
roBoput oH. Ilo ero mporHosam, B cpeHEM 3a CIEAYIOLIMI I'OJ] SJKOHOMHUKA BBIPACTET UyTh
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6osee ueM Ha 1% nocne npupocta Ha 0,8% 3a 2025 r. B otnenbHbIe KBapTallbl HE UCKIIIOUEHA
OTpULaTeNbHAs JUHAMHUKA, HO B IIEJIOM 3a IOJl pOCT SKOHOMMKHU cocTaBuT 1-1,2%, roBoput
PYKOBOAMTENB OT/AENIa MaKposKOHOMHUYecKoro aHanu3a @I "®dunam" Onbra benenbkas.

BBII moxert Boipactu Ha 0,9% B 2026 r., 4TO HENB3sI HHTEPIPETUPOBATH KAaK CTArHALIMIO JAKe
C y4€TOM BO3MOKHBIX CTATUCTHYECKUX OTPEIIHOCTEN, TOAYEPKUBACT HA4YaIbHUK yIIPABICHUS
MakposkoHoMHuyeckoro ananm3a CoBkomOanka Hukura Kymarun. I'maBHBI SKOHOMHCT
["azmpombanka [laBen buprokoB oxumaer, uro B 2026 T. TeMIbI POCTa SKOHOMHUKH MOTYT
noctuub 1-1,5% nocne 0,8-1% no uroram TekyIero roja.

"JlBa KBapTaja MOAPAIN TOAOBBIE OTPHULIATEIbHBIE 3HAYCHHS - TO, YTO y HAC Ha3bIBACTCA
peueccueil, - Mbl Ioka He oxkugaem", - ormerun aupexkrop MHII PAH Anexcanap Ilupos,
N00aBHB, YTO CE30HHO CKOPPEKTUPOBAHHBIE OLIEHKU MOT'YT oTanuaThes. 1o ero cioBam, nocie
OKOJIOHYJIEBBIX 3HaueHuil B IV kBaprane 2025 r. BBII moxer oka3arbcs B OTpULIATENIBHON
obnactu B stHBape - mapte 2026 r. Ilpu stom yxe Bo Il kBaptane 2026 r. nMHaMHKa BHOBb
Oyzner oxkonynesoi, a B III-IV kBapranax BBII BHOBB mepeiinetr x pocty, nonaraet I1upos.
Takum 00pa3oM, MUK OXJAXKACHUS HKOHOMHKH, KOTOPBIH MOYKHO Ha3BaThb KPHU3HCHBIM,
npousoiier B Hauane 2026 r. B uenom 3a roa lupos oxunaer pocra Ha 1,3-1,4% nocne 0,7-
1% B 2025 1.

IlepBas monoBuHa ronxa Oyxaer cnaboil W Temmbl pocta octanyTcs B auamnasone 0-1% B
nepecyeTe Ha TOA, IOATBEPXKIACT pyKoBoauTenb lLleHTpa MaKpOIKOHOMHUYECKUX
uccnenoBanuii "Coepa" Anekcanap Mcakos. B 310 BpeMst )keCTKHE KpeIUTHbIE YCIOBUS Oy Iy T
CIEP)KMBAaTh HMHBECTUIMOHHBI CIpPOC, TOrZJa Kak Ha MOTPEOUTENBCKOM pBIHKE OyIer
IPOMCXOJUTH €0 HOPMAJU3AIHs ITOCIIe TTOKYTIOK BIPOK MEpe/] MOBBIIICHUEM 0a30BOi CTaBKU
HJC u ytunbec6opa. Bo Bropom nmomyroauu poct BBII yckoputcst u Oynet Bo3Bpamarbest K
2% u BbILIE HA (JOHE CHUIKECHUS )KECTKOCTU KPETUTHBIX YCIOBUM, TOBOPUT VcakoB.

['maBHBIN SkoHOMHUCT Anb(da-6anka Hatanus OproBa npuaep>XuUBaeTCss MHOW TOYKH 3PCHUS U
peIynpexaacT O CyIeCTBOBAaHUH prucka pereccuu. OHa 00BSCHSIET ITO TEM, YTO MOBBIIIAETCS
HAJIOroBas Harpy3ka, a KJIo4YeBas CTaBKa IMO-MPEKHEMY CYILIECTBEHHO BBIIIE PABHOBECHOTO
3HaueHus. [1o ee MHEHHIO, 3TO MOKET CITPOBOLIMPOBATH CIAJ B PIHOYHON YaCTU YKOHOMUKH U
YXyALIEHUE KPEIUTHOTO KauyecTBa B KOPIMOPATUBHOM cermeHTe. OpiioBa MPOTrHO3UPYET POCT
Ha 1,3% B 2025 r. u Topmoxkenue 10 0,7% B 2026 r. u3-3a noseimenuss HAC ¢ 20 no 22%.

B 6a30B0M clieHapuu Bce caMoe CI0KHOE yKe OY/IET 103311 - CTAaBKH OYIyT CHUKATHCS, CIIPOC
YMEPEHHO OXJIAZUTCS, HO SKOHOMHKA MPOJOJDKUT PAaCTH Ha HU3KUX 000pOTax, TOBOPUT
JTUPEKTOP MO MaKpodKOoHOMHUeckoMmy aHanu3y Oanka Jlom.P® JXanna Cwmmpnona. Ilo ee
CJI0BaM, peLeccus I0YTH rapaHTUPOBaHa, eciu crtaBka LIb moiaer BBepx.

Pucku 11 SJKOHOMUKH

OxJtakJIeHre UHBECTUI[MOHHOW aKTUBHOCTHU CTAHET OJHUM M3 PUCKOB JIJIs 5KOHOMUKH B 2026
r., roBopuT McakoB. OHO NPOUCXOAUT YK€ TpW KBaprTaja moapsia, rooput skcnepT. Ilo
nanHbIM Poccrara, B 11l kBapTane nHBECTULIMHU MEPELLIN K OTPULIATENBHBIM 3HAUEHUSAM - CIIa]1
coctaBuna 3,1% mnocne pocra Ha 1,5 u 8,7% nByMs kBapTajlaMu paHee. 3a JEBATh MECALIEB
yBEJIMUYEHUE NokaszaTeis cocraBuiio 0,5%.

Cwmsiruenue [IKII maer caumkoM MeIIEeHHBIMUA TEMIIAMHU, €CTh BBICOKUM PUCK JaTbHEWIIEro
CHI)KCHUS MTHBECTHIIMOHHOM aKTUBHOCTHU B 2026 T., COTJIACEH YJIeH KOOPAMHALIMOHHOTO COBETA
"IlenoBoii Poccun" MBan JlemyeHko. YkecToueHHE HATIOTOBOM MOJIUTUKU OyI€T CKa3bIBATHCA
HA WHBECTUIIMOHHOIN aKTUBHOCTH OM3HEca M IIEHOBOW JUHAMHKE, MPEIyNpekaaeT CTapiuiuit
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HAay4YHBIA COTPYJHHMK JabopaTopuu CTPYKTypHBIX wucciaenoBanuii HMIIDU PAHXwul'C
Bnagumup Epemkun. OH mosicHsieT, 4To 310 OyneTr orpannumBath poctT BBII kak ¢ Touku
3peHUs ITWHAMUKH BaJOBOTO HAKOIUIEHHS OCHOBHOIO KallMTajla, TaK M 3a CYET PACXOI0B
JIOMOXO3SIIICTB Ha KOHEYHOE MOTpebIeHue.

OKOHOMUCTBI IPEAYPEkKAAIOT U O HETaTUBHOM BIIMSIHUU NaJA€HUS LeHbI Ha HeTb. OHO MOXKET
npoAokuThea B 2026 T., 3TO JIMIIUT POCCUNCKYIO SKOHOMHUKY YaCTU 3KCIOPTHBIX 10XOMO0B,
cuntaetr OpnoBa. Cpennsisi skcnoptHas 1ieHa Hedptm 3a 11 mecsmeB 2025 r. cocraBuia
$58,4/6app., B cienyromeM roay BO3MOXHO €€ CHIKEHHE 0 YpoBHel okono $50/Gapp.,
cuutaer buprokoB. OH nomyckaer, 4To Ha 3TOM (hOHE IKCHOPT TOIIMBA ymajaer Ha 3-5% B
T'0JI0OBOM BBIPAKECHHU.

HedrerazoBble NOCTYMIEHNUS HAaXOAATCS IMOJ JaBJIEHUEM CJa00i KOHBIOHKTYpPbl MHPOBBIX
PBIHKOB, pOCTa JWCKOHTOB Ha He(Th, KPEmKOro Kypca pyOuss, moarBepxuaet Mcakos.
CHuxeHue Kypca pyOiis B 3TUX YCJIOBHUSX YK€ HE BBINNIAIUT KaK PUCK, OHO MOKET OBITh
"nekapcTBOM" Ui OIO/IKETa U 3KCIIOPTEPOB, TOBOPUT HAYAIBHUK OTENIa MHBECTUIIMOHHOTO
koHcyJbTUpoBaHusd MK "Benec kanurtan" Jmutpuii Ceprees.

I'maueiit s3xonomuct "BKC mup unBectuuuit" Wb @egopoB CUUTAET, YTO U JOXOAbI, U
pacxojibl OI0/KETa MOTYT BBIOUTHCS M3 TIaHa, TaK KaK MaKpOAKOHOMUYECKUE MPEMTOCHIUTKH,
3aJI0’KEeHHBIE TIPH POPMUPOBAHUYN (PMHAHCOBOTO IJIaHA CTPAHBI, YK€ OTKIIOHSIFOTCS OT PEaTHid.
OmuuM u3 HanboJiee 3HAYUMBIX CIEPKUBAIOIINX (AaKTOPOB JIJIsi SKOHOMHUYECKOTO pocTa OyaeT
CHIDKCHHE OIO/DKETHOTO CTHMYJa BCIICJACTBUE 3aMEIJICHUS TEMIa POCTa TOCYAapCTBEHHBIX
pacxonoB, cuutaetr EpeMkuH.

[Ipu sTOoM ocnabieHne POCCHICKON BaIOTHI MOXKET CTaTh apryMEHTOM IPOTHB CMSTUYCHHS
JKII, ve wuckmouaer OpioBa. A pOCT KIIOUEBOW CTaBKH OyJeT TJIABHBIM DPHCKOM JIJIst
HSKOHOMHKH B CIIEAYIOIIEM Toxy, "NepeBapUTh" €ro B yCIOBHSAX MEHBILIEro o0bemMa crpoca
KOMIIAHUM BpSA JM CcMOryT, yBepeHa CmupHoBa. OnHa HanmomuHaeT, uro y IIb ectp
NpOMH(ISIMOHHBIN CIIEHAPUI, KOTOPBINA MpearnosaraeT HOBOE MOBBIIIEHUE CTaBKH A0 18%
IpY IPEBBIIECHUN TUIAHOBOTO YPOBHS MH(IAIMM Ha 1 M. 1., B 3TOM ciy4yae CpeHssl CTaBKa
Oyzet Ha 3 1. 1. BbIle, yeM B 6a3oBoM cueHapuu LB (mpeamnomnaraer 13-15% rogoseix B 2026

T.).

CymectByeT ¥ pUCK HMHQIAIMM TNPEAJOKEHUS, €CIM KOMIAHMM MAacCOBO HAYHYT
NIEPEKJIaJbIBATh BBICOKUE ITPOLIEHTHBIE M3IEPKKH B LIEHBI, TOBOPUT aHAJIUTUK-cTparer YK
"Anbpa-kanuran" Anekcanap JxumoeB. OH OOBACHSAET, YTO ITO MOXKET CO3AATh CHIIbHYIO
UHOIAIMOHHYIO BOJHY, Ha KOTOpyto L[b P® orBeTnT noBwimenuem crasku. [Ipu sTom cnax B
KOHOMHKe M3-3a kecTkoi JIKII MoxkeT mpuBecTH K moTepe 1oBepusi K pyOito u OErcTBy B
BAJIIOTHBIE AaKTUBBI, YTO BBI30BET PE3KO€ OCIa0JIeHHE HALlMOHAJIBHON BalIOTHI U yCYIyOMT
UHQIIALUIO, Tpeynpexaaet J>Kuoes.

Yrto Morio 661 ToAIepKaTh POCT

DKOHOMUKaA OOJIbIlIE HE MOXKET PacTH KCTCHCHBHO, CBOOOJTHBIX PECYpCOB HET - OBICTPO
yBenu4uTh TeMibl pocta BBII He momyuuntcs, roeoput ®enopos. Psiix mep Mor Obl TO3BOJIUTH
OPKOHOMHUKE TIOKa3aTh TOJOKUTEIBHYIO JIMHAMUKY: OTKa3 OT YCKOPEHHOW OOKETHON
KOHCOJIUIALIMY U HAJIOTOBBIE JILIOTHI, B TIEPBYIO OYepeb B 00JaCTH UHBECTHUIINI B OCHOBHOM
KaluTall, CYUTAET 3aMECTUTENh TeHAupeKkTopa lleHTpa MakpO’KOHOMHMUYECKOrO aHaliu3a M
KPAaTKOCPOYHOro TmporHo3upoBanust Jmutpuii benoycoB. 11 OXHUBIEHUS 3KOHOMHUKH
BO3MOKHO aKTHMBHOE CHM)KEHHE KJIIOYEBOM CTaBKH, a TAK)KE PACUIMPEHHE TOCYAAPCTBEHHBIX
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pacxonoB, nonaraer KynaruH. CHukeHHe Kito4ueBOM cTaBkd 10 12% k koHmy 2026 r. u
CMATYCHUC KPCAUTHBIX yCJIOBI/IfI MNPUBCAYT K OKUBJICHUIO HHBGCTHHHﬁ 1 O3BOJIAT COXPAaHUTDH
OaylaHC Ha MOTPEOUTETLCKOM PhIHKE, cunTaeT Vcakos.

B ortinuue ot L[b, KOTOPBINM MOXKET ONEPUPOBATH TOJBKO CTABKOM M MaKpOIPYACHLIHUAIBHON
HOJIUTHKON, y TPAaBUTENbCTBA €CTh OOJBIIMHA apceHad Mep A MOJIAEPKKH SKOHOMHKH,
rooput IlupoB. Bo-nepBbiX, BayKHO, 4TOOBI B YCIOBUSX KOHCOJNIMAALNU OI0/KETa, KOTOpast
IPENoNaraeTcsl B CiIeIyIomeM oy, Mbl IIOJyYWIN TIO3UTUBHOE WM XOTs Obl HEHTpalibHOE
BJIIMSIHAE TOCPACXOJI0B HA IKOHOMMYECKYIO JUHAMHKY. BO-BTOpBIX, HEOOX0IUMa peanu3anus
OporpaMM MOAJCPKKH CUCTEMOOOpA3yloIIUX MPOU3BOJACTB, B TOM 4YHCIE IyOJIMYHBIX
KOMITaHU# ¢ rocydyactueM, roBoput llIupos. Peus uner, nanpumep, 06 PXKJI, "T"asnpome" u
IpYrMX NpPEeJUPHUATHAX B BAXKHEHWIIMX CEKTOPAaX - CTPOMTEIBLCTBE, IPOU3BOICTBE
CTpolimMaTepuaioB, asronpomMe u Jap. Kpome TOro, Hy»HBI TOYEUHBIE MEXAHU3MBbI
CTUMYJIMPOBAHUS IOTPEOUTENIBCKOTO HHBECTULIMOHHOTO CIIPOCA, CYUTAET IKOHOMHUCT.

DaKTOPOM MOAIEPIKKH TEMIIOB POCTa SKOHOMHKHU MOXET CTATh IPUOPUTU3ALNS TOCPACXOIOB,
cuntaerT bupiokoB. OH yKa3plBaeT Ha TO, YTO TEMIIbl POCTa PACXOJOB Ha MOJAJEp>KaHUE
HSKOHOMUKH OCTaHyTCSl Ha BBICOKOM ypoBHE: 9,4% mnocne 10,7% rogom paHee, HECMOTpPs Ha
oOuiee 3amennieHue nuHaMuku Tpart (2,9% B 2026 r. npotus 6,6% B 2025 1.).

HyxHo cTabunm3upoBarh WHOISIUIO, CHU3UTh pPEaTbHbIC CTAaBKH, YBEIHMYUTH TOPH3OHT
MJIAHUPOBAHKS M UHBECTUIIMH B PHIHOYHBIC CEKTOPHI, T1€ HET CyOCHIMPOBAHUS CTABOK, M TEM
CaMbIM TOBBICUTH MIPOU3BOIUTEIBHOCTh TpyAa, monaraetr Megopos. McakoB no6aBiser, 4To
CO3/IaHWE HAIMOHAJIBHBIX KoMmmeTeHIui B oOmactu MM, ObicTpoe BHEApEHHE B OTPACIAX
MOJKET YCKOPUTb POCT IPOU3BOAUTENBLHOCTH Tpyia Ha 0,4-0,8 1. 1. B cieayrolee qecaTHIIETUE
npotus nopsiaka 1,2% B npomreninee. Eme ogHOM Mepoit TOAIEPKKHA MOKET OBITh CO3AaHUE
yCIIOBUH /Jist 60J€e aKTUBHOTO MIPUTOKA pabodeli CHITBI B CTpaHy, nonaraet Kymarus.

[ToneBoii Takke CYMTAET BaXKHBIMU MOPATOPUIA HA MOBBIIICHUE HAJIOTOB U JPYTUX IIJIATEXKEN C
Ou3Heca, NanpHEHIee eperyiupoBaHue, YIyYIICHHE HHBECTKIMMATa, CHIDKEHHE 0NN
rOCCEKTOpPa, HO PaCIIEHUBAET BCE ATH MEPHI KaK TPyAHOpPEaInu3yeMble.

Kcenusa Koruenko, Anacracus boiiko

Unumepdgpbakc, 25.12.2025, [lymuH Ha3eas1 ycrio8uUsi MOJI0XXUMesIbHO20
OMHOWEeHUSI POCCUSIH K MO8bIWEHUI Hasl0208

Ecnu noebiweHue Harnozoe rnpueedem K 6bINOSIHEHUIO 8CeX coyuaribHbIX
obsizamernbcme u obecrnieyeHuro 6esonacHocmu u 060pOHOCIOCOBHOCMU CMpPaHsbl,
HacersieHuUe omHecemcsi ¢ MOHUMaHUeM K 3momy fMoebIWeHUr hucKkasibHOU Hagpy3Ku,
3aseurn Ha 3acedaHuu loccoeema nipe3udeHm Brnadumup MymuH.

"Ecam MBI Bce BMECTE HE TOJIBKO Oy/1IeM TOBOPHUTH O MOBHITIICHUU (DUCKATBHOW HATPY3KH, €CITH
MBI BCE BMECTE 00OecreunM CHMKEHHE 'cepblX" 30H B HKOHOMHKE, COKpAIIEHUE 3TOTrO
CEerMEHTa, €Clii Mbl 00€cleyuM IIeJICHANPABICHHYI0 MOIACPKKY KPUTHUECKH BaKHBIX
oTpacieil W TNpennpusTUil, BHIOJIHUM BCE COLHMAJIbHBIC 00s3aTENIbCTBA MEpeia JIOIbMHU U
penmM BOTIPOCKl 0OecTieueHrsI 0€30MacHOCTH U 000OPOHOCIIOCOOHOCTH CTpaHbl, OJaroaaps, B
TOM YHCJI€, TOBBIIICHUIO (PMCKAIBHOM HAarpy3Ku, COXpaHUM cOaJaHCHPOBAHHOCTH OI0KETa U
SKOHOMHKH, 3TO HE MOXET HE OTPA3UThCS MOJOKUTEIBHO Ha CUTYallUH B CTpaHE B LIEJIOM U
MaTepHaIbHOM IOJIOKEHUH HAIIMX TpakaaH", - CKazaj OH B YeTBEpT Ha 3aceianuu ['occoBera.
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"Torma OymeT MOJHOE MOHUMAHHWE CPEIU JIFOJIEH TOTO, YTO MBI JIeJIaeM, U, COOTBETCTBEHHO,
noJepKKa", - 100aBUII OH.

https://m.interfax.ru/1065095

TACC, 25.12.2025, [lymuH paccka3asi 0 no3umueHbIx 3¢hghekmax om
noebIuweHuUsi HaJl10208

[Mpe3udeHm Poccuu Bnadumup [MymuH 6 xode 3acedaHusi [occosema 8
Kpemne ommemun, ymo e cny4ae, ecnu enacmu P® npu nosebiueHuu Haro2o8
obecrieyam NOOOEPXKYy BaXHbIX ompacrel 3KOHOMUKU, BbIMOSIHAM  8ce
couyobsizamernbcmea u obecriedam 6e3onacHocmb U 060pPOHOCIOCOBHOCMU CMpPaHhbl,
mo 3mo on10XXumersibHO ompa3umcsi Ha cumyauuu 8 Poccuu 8 uesiom.

"Ecau MBI Bce BMecTe 00eCTiedM CHUYKEHHE CEPBIX 30H B 9KOHOMUKE, COKPALICHUE BOT ITOTO
CEerMEHTa, €ClIi Mbl O00€CIEeYUM IEeJICHANPABICHHYI0 MOJAEPKKY KPUTHUECKU Ba)KHBIX
OTpaciel, IpenpusSTHH, BBITOIHAM BCE COLMAIBHBIC 0053aTENbCTBA TIEPE]] JTFOIbMH U PEIINM
BOMPOCHl  o0ecrieueHnss 0€30macHOCTH M OOOPOHOCIIOCOOHOCTH  CTpaHbl  Onaromaps
NOBBIIICHUIO (UCKAbHOM HAarpy3KM M COXpPaHUM COalaHCHPOBAaHHOCTh OIOJKETa U
9KOHOMMKH, TO 3TO HC MOXKCT ITOJOKHUTCIbHO HC OTPA3UTHCA Ha CUTyallud B CTPAHC B LICJIOM U
Ha MaTepPHUAIEHOM TTOJIOKCHUHU HAIIUX TpakaaH", - TOAYEpKHYIT OH.

https://tass.ru/ekonomika/26018759

Kommepcanmsb, 25.12.2025, [lymuH: 6e3pabomuua e Poccuu
CHU3uJ1acb 00 UCMOPUYECKU HU3KUX 2,2%

lNpesudeHm Poccuu Bnadumup [NlymuH 3aseun o degpuuyume c80600HOU
paboyel curnbl Ha pbiHKe mpyda cmpaHsbl. [1o e2o criosam, 6espabomuua 8 Poccuu
docmuara ucmopuyecku HU3K020 ypOo8HS U cocmasuna 2,2%.

«I[J'IH CIIPaBKH TOXKC XOTECJ OBl CKa3aTb, YTO OOJIA 3aHATBHIX CPCAU SKOHOMHNYCCKHU AKTHUBHOI'O
HaceneHus: pocturia 97,8%. DTo o4eHb BBICOKMI TOKa3aTeNlb 3aHATOCTH M HUCTOPUYECKU
HU3Kas 0e3paboTuiiay, - 3asBui rocnoauH [Tytun Ha 3acemannu ['occoreta (urata mo TACC).

[Ipe3unent taxke nobaBmi, uto Oe3paboruna B Poccum cpenm Mosionexu «Bcerna 4yyTh
MOBBILIE, OIHAKO ceiyac B CTPaHE Ha PhIHKE TPY/1a HAOIIOAAI0TCS KI10JIOKUTEIbHBIE CIBUTH.
Tax, o ero crnoBam, 6e3paboTuiia cpen poccusiH 10 34 eT yCcTOHYMBO CHUXaeTcs, a B 2024
roay cocraBuia 3,8%.

Brnagumup IlyTuH Ha3Ban Tekylled 3aqadeld CTpaHbl MPEOAOJTCHHE «JIUCOAaHCOBY,
MIPOUCXOAIINX Ha PhIHKE Tpyaa. B mpuoputete, 1Mo ero ciioBam, auddepeHiuanis ypoBHI
Oe3paboTuibl B perunoHax Poccum. B cBoro ouepenp, ceiiuac cpeau pOCCHSIH Ha OJIHOTO
3apEruCTPUPOBAHHOTO O€3pa0OTHOTO ¢ paboyeii mpodeccuei MPUXOIUTCS TOUYTH 28 BaKaHCHI,
YTBEPKIAET MPE3UICHT.

https://www.kommersant.ru/doc/8317159
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TACC, 25.12.2025, MuHebuH: yeenu4deHue Hasioea Ha rnpubbisib 0asio
dondoxo0d e pa3mepe 1,7-1,75 mpnH pybneu

lNosbiweHue Hanoza Ha npubbinb opeaHulayul ¢ 20% 0o 25% Odarno
dononHumernbsHbli 0oxo0 e pasmepe 1,7-1,76 mpnH pybned, 3aseun cmamc-
cekpemapb, 3amMmMmuHucmpa ¢uHaHcoe P® Anekcel Ca3aHO8 Ha KOHghepeHuuu
"Hanoeoebie umoau eoda. [uanoau o saxHom" Accoyuayuu esporielickoao busHeca.

"ITo Hanory Ha MpUOBLIL OKUAAHUS O 10X0J1aM peanusyrorcs. Korga npuHruMan n3sMeHeHus,
MBI IPOTHO3UPOBAJIY MOCTYIUIEHHE 1,8 TpiH pyOiielt JOMOIHUTENbHBIX 10X0/0B, U B 3TOM rO1y
1o ¢axty BeIxoauM Ha 1,7-1,75 Tpnn py0.", - ckazan Ca3zaHoOB, CI0OBa KOTOPOTO IPUBOASTCS HA
caifre Mun¢puHa.

On yrounn, yto no H/I®DJI okoHUaTeNnbHbIE PpE3yJIbTAThl CIIPABEAINBO TOABOIUTH TOIBKO 110
UTOTaM TEKYIIETO T0Jia, 3aXBaThIBas SHBAPh - (heBpasib CIEAYIOUIETo, Koraa OyneT MOHSATHA
KapTHHa ¢ O0OHycaMH M MPEMUSIMHU, KOTOPble KOMIIAaHUM TPATULIMOHHO BBIIIJIAUYMBAIOT B KOHIIE
roga. Torma Oyner BuAeH pealbHBIA A((EKT MOMOTHUTENBHBIX moctyruieHui mo HIADJII,
OTMETHUJI 3aMMHUHHCTPA.

"MunpuH 1o mpockOe OM3HEeca MOKa He IUIAHUPYET MEPEHOCHTh HEHAIOTOBBIC TUIATS)KU B
Hanoroseiii konekc. Ecnu nepeHecTy HeHanoOrosble IuiaTeXxu B Hanoroswlii KOJEKC, K HUM
OyIyT TPUMEHSATHCS BCE MEPONPUSITHS HAJIOTOBOTO KOHTPOJISA M TPOILEAYpPHl B3BICKAHUH.
Oco3HaBasi MOCJEICTBUS TepeHoca, Ou3Hec caM BBICTYNHI mpoTuB. [loaTomy Bompoc moka
CHSAT C NMOBECTKH", - Takke cka3an Ca3aHoB.

Kpome Toro, oH momyepkHys, uto MuHGUH He MIaHUPYET MEHITH JIUMUTHI JJI IPUMEHEHUS
ABTOMATH3MPOBAHHOW YIPOIICHHON cUcTeMbl Hanoroobmoxxenus (ABroYCH). Jlumutel mo
ABTOYCH octanyTcsi HEM3MEHHBIMU 10 OKOHYaHUs 3KkcriepuMenTa 31 nexadpst 2027 rona.

"3KCHepI/IM€HT C JbI'OTHBIM HAJIOTOBBIM pe)KI/IMOM JI1 CaMO3aHATBIX rpa;xz[aH HpOI[J'II/ITCH o
koHna 2028 roma. B 2027 romy, korga CTaHYT MOHSTHBI WTOTH JKCIIEPUMEHTa, OyIeT
paSBOpa‘-II/IBaTBCSI III/ICKyCCI/ISI O TOM, COXpaHSITL NI BUOIOU3MECHSTH 3TOT HaJIOFOBblf/’I pe)KI/IM",
- ormetun Ca3aHoB.

https://tass.ru/ekonomika/26015423

PBK MWHeecmuuuu, 25.12.2025, Ymo u3meHumcsi 6 JIUYHbIX
gbuHaHcax 0ssi poccusiH ¢ 2026 2o0a

B 2026 200y poccusiH x0em MHO20 (huHaHco8bIX HogossedeHUlU. B ux yucrne
HarnoeosbIl kewbak 05 cemeti ¢ 0embmu, 60/IbHUYHbIE 0711 caMO3aHsIMbIX, 88e0eHuUe
yugpoeozo pybrsa u eduHoz2o QR, Hosble rpaesusna 05l cepeuco8 pacCcpoyKku U He
moribKO

B 2026 rony poccusia xaetT MHOTO rHaHCOBBIX HOBOBBeaeHui (Doto: Shutterstock)
Ilencuun u conManbHbIE BHITIIATHI

Kak moBbICAT cTpaxoBbie, COIMATbHBIC U BOCHHBIE IEHCUU

B 2026 roxy npou3oiaeT miaHoBOE MOBBIIIEHUE BRITUIAT JJIs1 Pa3HBIX KATErOpUid IEHCHOHEPOB:

. c 1 sHBaps cTpaxoBas neHcHs OyAeT npouHaekcupoBana Ha 7,6%. CTOUMOCTh OTHOTO
neHcruonHoro kodddummenra (MUIIK) Beipacter mo 156,76, ¢ukcupoBaHHas HajabaBKa OT
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rocynapcTtsa - 10 9584,69. IloBblnieHre 3aTpOHET KaKk pabOTAIOIIMX, TaK U HEPaOOTAIOIINX
neHcuoHepoB. Kpome Toro, Ha 1BOMHYIO 4acTh (PUKCUPOBAHHOM MEHCUH MOTYT PACCUUTHIBATH
T€, KOMYy UCTIOIHUTCA B 2026 rogy 80 jeT, ¥ JIFoau ¢ IEPBOM IPYNINOl HHBAIMIHOCTH;

. c | ampens maHupyeTcs NPOMHIEKCHpPOBAaTh COLMAIbHYIO nIeHcuto Ha 6,8%. Ee
0a30BbIi pazMep BbIpacteT 10 9424,12. CoOTBETCTBEHHO, BHIPACTYT BCE BBHIILIATHI, KOTOPHIE
3aBUCST OT pa3Mepa COLUAIbHON IEHCHH;

. c 1 okTa0psi miuaHUpyeTcs YBENWYHUTh BOeHHBbIe mNeHcuu Ha 4%. [loHmwkaromui
kodd¢urmeHT B 2026 romy octaHercs mpexHUM - 93,59 %, Tak Kak MHACKCAIHs JECHE)KHOTO
JIOBOJILCTBUS MpUOCTaHoBiIeHa A0 1 ssuBaps 2027 rona.

Kak nmpounnexkcupytot npoxxutounsiii Munumym, MPOT u nocoOust

B 2026 rony 3ammaHUpOBaHO MAacIITAOHOE TMOBBIIMICHUE PA3JTMYHBIX COITMATHHBIX BBITLIAT.
Takoe 3asBrneHue crenan MHHUCTP (uHaHCcOB AHTOH CHIIyaHOB, NPEACTaBIAS TMPOEKT
denepanbHOro OIOKETa Ha IJIEHAPHOM 3aceaHuu [ ocy1apcTBEHHON AyMBI.

C 1 sHBaps NPOKUTOYHBIM MUHUMYM Ha JyIIy HaceleHus OyzaeT mosbiieH 10 18 939, B Tom
qiucie:

. U1 TpyJocriocoOHOro HaceneHus (0T 16 neT 10 Ha3HaYeHUs IIEHCUH 10 CTApOCTH) - 110
20 644;

. I nereit - mo 18 371;

. JUISl IEHCHOHEPOB - 110 16 288.

[IpokUTOYHBIM MMHUMYM B pernoHax Poccuy MOXKET OTIIMYaThCs OT LIEJIEBBIX MIOKa3aTeleH.

Kpome Toro, ¢ 1 sHBapst BeIpacTeT MUHUMAJIBHBIN pazMep ortatsl Tpyaa (MPOT) no 27 093.
MPOT ycranaBnuBaetcs ['ocnymoil mo Bceil Tepputopun Poccun m He MOXKET OBITh HUXKE
MPOKUTOYHOTO MHUHMMyMa B peruoHe. MPOT BnusieT Ha HEKOTOPbIE 3KOHOMHUYECKHUE
NOKa3aTesy, HalpuMep 3apIuiaTy, pasMep MocoOHii U BBIIUIAT, CTPAXOBbIE B3HOCHI, ATUMEHTHI.

C 1 sauBaps u 1 QeBpans BbIpacTyT COLMAJIbHBIE BBIIUIATHI, CBSI3aHHbIE C MAaTEPUHCTBOM U
poaamMu, U MATEPUHCKUH KalUTaJL.

ITosiBATCA HAJIOrOBEIE NIBIOTHI U1 CEMEN C JETbMU

CeMbH ¢ HEBBICOKUMH J10X0/1aMH, B KOTOPBIX €CTh /1Ba peOeHKa WK 0OJIbINEe, CMOTYT MOJYYHTh
HAJIOTOBBIM KEMIOIK - BEPHYTh YacTh yxke yruiaueHHbIX HasoroB. C 2026 roga HJADJI 6yner
nepecuuThiBaThesa Mo craBke 6% BMecTo 13% - pa3sHuila BEpHETCS Ha HAJOTOBBIA CYET, C
KOTOPOTO JIEHBI'M MOKHO TIepeBecTH Ha OaHKOBCKYIO KapTy.

Jyist 5TOr0 HEOOXOIUMO COOIIOCTH TPU YCIOBUS:

. B CEMbE JIBOE M OoJiee eTeil B Bo3pacTte /10 18 yer, a ecnu peOSHOK YUUTCS OYHO - 710
23 ner;

. poauTtenu (YChIHOBUTENH, OTICKYHBI) pa0OTaIOT MO TPYI0BOMY JOTOBOPY HIIH JIOTOBOPY
T'TIX u mmatatr HADJT;

® A0XO0 Ha YWiICHA CEMBbU HE IIPCBLIIIACT 1,5 PErnoHaJIbHOI'0 MPOXKUTOUYHOI'O MUHUMYMa.

OOpatuthcs 32 BO3BpaTOM Hajiora Bripase 00a pab0TaroLIMX poIUTeNs. 3alpoCUTh BBIILIATY 32
2025 rox moxHo ¢ 1 utonst 1o 1 oktsi6ps 2026 roga uepes "T'ocycmyru" nmu Cordon.
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Camo3aHATBIE CMOT'YT IIOJIYYaTh BBIILIATEI 11O 6OJ'IBHI/I‘IHOMy

B mepuon ¢ 1 suBaps 2026 roma mo 31 nexabps 2028 roma mpoiaeT SKCHEPUMEHT MO
JOOPOBOJIBHOMY CTPaXOBAHUIO HA CIIydail HETPYJIOCIIOCOOHOCTH CaMO3aHATHIX. Tenepb oHU
CMOTYT O(OPMIATh OIUTaYMBaeMble OoibHUYHBIE. 11 3TOro HYKHO J1OOPOBOJIBHO
3aperucTpupoBarbes B CoudoHie U NIaTUTh €KEMECSIUHbIE B3HOCHI.

3agBneHre 00 y4yacTUM B OKCIEpUMEHTe MOxHO mnojath a0 30 centsOps 2027 roxa
BKJIIOYMTENBbHO. CenaTs 3T0 MOXKHO Ha Oymare Wid B 3JIEKTPOHHOM (hopMe, B TOM YHUCIIE Yepes
npuiokenue "Moii Hanor" nim "I'ocycmyrn".

Ba)xubie HIOQHCHI:

. cTpaxoBble CcyMMbl - 35 Tbhic. w50 ThIC., KOTOpble OyAyT MOBBIIIATH
nponopuroHanbHO yBenudenuto MPOT;

. tapu¢ B3HOCa - 3,84% CTpaxoBOW CyMMBI, €r0 MOXHO OILIATUTH Yepe3 MPHIIOKEHHUE
"Moii Hajor";
. CaMO3aHATBHI CMOXKET MOJy4aTh Mmocodue mo OOJLHMUYHOMY IOCIIE IIECTH MECSIEB

YIUIaThl B3HOCOB.

TouHBIN pa3Mep BBIIUIATHI PACCUUTAIOT, UCXOMAS U3 CTaXka U MEPUOa YIIJIaThl B3HOCOB.
baHku n nnarexu

W3meHunmcs criucok moAo3pUTebHbIX onepanui b

C 1 saBaps bank Poccun 0OHOBUI CIMCOK MPU3HAKOB OCYIIECTBICHUS TIEPEBOIa ACHEKHBIX
cpencTB 0e3 JOOPOBOJIILHOTO corinacus KineHTa. HoBbli mepeueHb coaepKuT 12 mpu3HaKoB
MOIIIEHHUYECTBA.

Cpenu Hux:

. Kpy1HbIe iepeBoabl 0osee 200 ThIC., KOTOPBIE KJIMEHT CHavaja MepeBoJUT caMoMy cede
no CBII u3 gpyroro 0aHka, a TOTOM B TE€UEHUE CYTOK MBITACTCS CAENATh MEPEBO IPYTrOMY
YeJI0BEKY, KOTOpOMY He OTIIPaBJIsUI JeHbIM B OCHEAHNE IIecTh MecsleB. [IpoBepsaThes Oyaer
BTOpasi onepanus;

. COBMAJICHUE JAHHBIX MOIydYaTesl CO CIydasMH HECAaHKIMOHMPOBAHHBIX IIEPEBOJIOB,
KoTOpble oOHapyxua L{b;

. UCTIOJIb30BaHUE MHTEPHET-TIPOBAiiiepa, K KOTOPOMY paHbIlle a0OHEHT HEe oOpalmnancs,
WIN TPUIOKEHUH, KOTOPBIE CKPHIBAIOT CECCUOHHBIE TaHHBIC,

. CMEHAa CHUM KapThl WJIM HW3MCHEHHE HACTPOEK YCTPOWCTBa, €ciau OaHK emie He
MOATBEPINAI, UYTO HOMEP JEHCTBUTEIBHO MPUHAIICKUT KIUCHTY;

. BHECEHHE HAIMYHBIX uepe3 0aHKOMAT C UCIIOJIb30BaHUEM LIU(POBOIl KapThl B TEUCHHE
24 qacoB nocie nepeBojia n3-3a rpaHullpl Ha cymmy cBbime 100 Teic.;

. TEXHUYECKHE U3MEHEHUS MapaMeTpoB Tele(oHa, KOTOpble MOTYT CUTHAJIU3UPOBATh O
3apayKeHUH YCTPOUCTBA.

banku mnpu OOHApy)KEHMH MPU3HAKOB COMHHUTENBHBIX ONEpanuid JODKHBI  OyAyT
NPUOCTAHABIMBATh TPAH3AKIMIO HA 48 4acoB, cOOOLIATh KIMEHTY O MPUYMHE OJOKHPOBKH U
IIPOCUTH MMOATBEPAUTH EPEBO/I.
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KineHT BIipaBe HaCTOATh HA HEMEJIEHHOM IlepeBoJie. B 3TOM citydae 1eHbru yuayT agpecary.
Ho ecnu monyuaTens okakeTcss MOIIEHHUKOM, OaHK HE BEPHET YKPAJICHHYIO CYMMY .

Omneparuu, CBsA3aHHBIE ¢ 0AHKOBCKUMHU KapTamu, OyayT obnarats HJIC

Cornacno nonpaskam B HK, ¢ 1 suBaps 2026 roxa onepanuu ¢ 6aHKOBCKUMH KapTamMH OyIyT
oOnarate HajgoroM Ha jnob6asneHnyto ctoumocts (HJIC) mo craBke 22%. Panee Bce onepanuu
1o 0aHKOBCKHM KapTaM ObUIM OCBOOOX/IEHBI OT HAJIOTOB - Takas JbroTa aeicreoBaia ¢ 2006
rojia. 9To COCOOCTBOBAJIO CHIYKCHHIO CTOMMOCTH OOCITYKUBaHUS O€3HAIMYHBIX OTEpaIiii.

Omneparyu, kotopsie OyayT obnararscst H/IC:

. SKBAUPHUHT - 3T0 OAHKOBCKasl yCiayra, KOTopas O3BOJIsieT OM3HECY MPUHUMATDH OIJIaTy
C TIOMOIIBIO MJIACTUKOBBIX KAPT;

. MIPOIIECCHHT - 3TO YCIIYTH 110 aBTOPHU3alnH, COOpy, 00padoTKe 1 epenaue nHPOopMaIuu
MO OmepanusM C KapTamH, KOTOPBIC OKAa3bIBAIOT MPOIECCUHTOBBIC LEHTPHI M OMEPATOPHI
TUTATE)KHBIX CHCTEM;

. MeXOaHKOBCKast KOMUCCHS, OTIEPALIUU M YCIIYTH, CBA3aHHBIE C 00CITy’)KUBaHUEM KapT U
IIEPEBOABI C KapT.

[To muenwuto LB, ecTb puck TOro, 4To OAHKM IEpEeHEeCyT CBOM TPaThl HA HAJIOTH B TapuQBbl, HO
9TO JIBUXKEHHE HY)XHO YUYUTHIBaTh B KOHTEKCTE BCEX HAJOrOBBIX M3MeHeHuil. OO0 3ToMm
coobumna rnaBa banka Poccunm DnpBupa Habuymnuna, BbicTymas Ha KOH(EpEHIUH IO
KJIF0OUeBOM cTtaBke 19 nexadps.

"Mbl oxuznaem, 4To B Omrpkaiimiee Bpemsi OyayT pasbscHeHUs MuH(pUHa, KaKoi Bce-Taku
nepedenb onepanuid moanaaeT nox HJIC. Tomapko mocne 3Toro MokHO OyneT nenath Oojee
TOYHBIC OIcHKU. HOo B II€JIOM OYEBHIHO, YTO OTMEHA HAJOTOBEIX JILIOT MOJKET IOBIHATH Ha
MJIaTSKHBIA phIHOK. KOHEYHO, €cTh PUCK TOr0, 4TO OAHKHU MEPEHECYT CBOM TPAThl B TapUQHI,
HO BOT JTO JBIKEHHE HAJ0 YYHUTHIBATh BCE-TAKM B KOHTEKCTE B II€JIOM HaJIOTOBBIX
n3MeHeHun", - ckazana npeacenatens LleHTpodanka.

Korna BBenyTt nmudposoit pyoas u eaunsiii QR-kox
[udposoit pyoin

Hudposoii pyois - 310 nrdposas popma py6s. Ceituac ects HaTuIHAS (OAHKHOTHI U MOHETBI
B HAIIMX KOIEJIbKax) W Oe3HaJMyHas (ICHbIM Ha cyeTax B OaHkax) (opma HalMOHATLHOMN
BaJIIOTHI, B JIONOJHEHUE K HAM TOSBUJIACH ellle U nudpoBasi.

C 1 ceHTa0ps npeaoCcTaBUTh BO3MOXKHOCTb OIIATHI IU(POBBIM PyOIIeM TOJIKHBI KpyTHEHIINE
0aHKM 1 TOPTOBbIE TOUKH C BBIpYUKOii Oosee 120 MITH 3a peIIeCTBYIOLINH KaleHAapHBIH IO,

C 1 cents6ps 2027 roga 3To 3aTpOHET T€ OpPraHU3allUU, Ybsl BRIpyUKa IpeBbimaet 30 MiIH B
rof. Jlyist Bcex ocTalbHBIX TpeOOBaHUE HAYHET AeicTBoBaTh ¢ 1 cenTsiops 2028 roa.

B TO ’Xe BpeMsl MperoCTaBlATh BO3MOKHOCTb OIUIAThl IU(PPOBBIM pyOsieM HE IOKHBI
MIPOJABIIBI, Ubs €XKETO/IHASL BEIPYYKA HE MPEBHIIIACT 5 MITH, a TAK)KE TOPTOBBIE TOUKH, I/I€ HET
JOCTyTa K UHTEPHETY.

Cuera mudpoBoro pyonst OyayT oTkpbiBatbes Ha miuatdopme banka Poccuu. Omneparnum c
upOBEIMU PYOIISIMU Takke OyayT NMPOXOAUTh Ha 3ToH Tutardopme. Ilpu 3TOM mocTym K
cuetaM IUGPOBOTO pyoOIss OyJdeT BO3MOXKEH 4epe3 MPHUBBIYHBIC JAUCTAHIMOHHBIC KaHAIIbI:
MOOWIIbHBIC TIPWIIOKEHUST 0AHKOB U HHTEPHET-OaHKH.
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Hpyrue ocoOOEHHOCTH ¥ HIOAHCHI:

. MOKYTKa IUGPOBOTO pyOIis OyIeT BHITISACTh KaK MOMOJTHEHUE CYETa: MOIh30BaTelb
KOHBEPTUPYET pyOsi ¢ GaHKOBCKOTO cueTa (Wi KapThl) B ITU(GPOBYIO HOpMY;

. udpoBoi pyOsib HE 3aMEHsSET HAJMYHbIC JEHHIM U HE OOMEHHUBAETCS HAa HHUX Kak
oTaenbHas BamoTa. [lonp30BaTeny cMOTyT KOHBEpTHPOBATH U (POBEIE pyOIin B Oe3HATNYHBIC
Ha CBOMX OAHKOBCKHUX CUETaX, a YK€ 3aT€M CHUMATh 3TH JICHbI'M KaK OOBIYHbIC HAIUYHEIC,

. MJIaTUTh TU(PPOBBIM pyOIeM MOKHO OyJET MOYTH TaK Ke, KaK OOBIYHBIMH PYOIISIMU: B
MarasuHax, OHJIAiH-cepBUCaX, MPU OIUIATE YCIIYT, MEPEBOJAX MEXAY TPaKIaHAMHU U JPYTHX
CIICHAPHSIX, €CJIN Y TIPOJIAaBIIa €CTh JJOTOBOPEHHOCTh ¢ 0aHKOM, KOTOPBIi y4acTBYET B CHCTEME,
U nojJiepxKKa 1udposoro pyos;

. nrdpoBoit pyOas 6e30maceH ¢ TOYKU 3PEHHS PUCKOB JUIICHUST 0AHKOBCKOM JTHIICH3UH
U TIOTEPU CBOUX CPENICTB. DTH A€HBI'M XpaHATcs B LB 1 KiueHTsI 1o pakTy HU4eM He pUCKYIOT;

. mQpoBoil pyOsib - 3TO HE HMHCTPYMEHT JUI WHBECTUPOBAHUS WIIM MOIYYCHHS
naccuBHOTO oxona. Ero He HyxHO OyzaeT nmpuoOperaTh Ha OUpKe U Helb3st OyIeT MOJTYYHTh
MIPOIIEHT Ha OCTATOK 1O CUETy MU(PPOBOTO pyoOIIs;

. B3SIThb KpeIUT B LU(POBBIX pyOsIsix OyAeT Henb3sl.
Enunsiii QR-kox

YHuBepcanbHbli (enunbii) QR-KOJ - 3TO yHUBEpCalbHbIN MIIaTeKHbIN koA 0T HarmonansHoi
cucreMbl miatexHeix KapT (HCIIK), xotopeiii Oyaer paborats depe3 Cucremy OBICTPBIX
mnatexeit (CBIT).

OnHOBpeMEHHO ¢ HU(PPOBBIM pyOJieM MOITATHO BBOAUTCS UCNONb30BaHUe enquHoro QR-kona
Ui matexeil. YHuBepcanbHblii QR-kox Oyzaer reHepHpoBaThCs TOJIBKO CIEHUAIBHO
ynoiaHomoueHHOM opranu3amuedn - AO "HCIIK", cooTBEeTCTBEHHO, MpH MOJIKIIOYEHUU
sKBalipuHra OaHku OyayT 3ampammBath Takoil QR-xon y HCIIK u mpemocraBisTh ero
BJIaJIEJIbIly TOPTOBOM TOUKU JJIsl IPUEMA TJIATEKEH.

[Ipn omulate yHuBepcaibHbiM QR-KOJOM NOKymaTeno He NPUAETCS 3aJyMbIBAThCA, Kak
MMEHHO OH JI0JKeH oTckaHupoBaTh QR-koa. OH OyJeT euHbIM, a CUUTATh €0 MOXKHO OyJeT
KaK [ITaTHOW KaMepoil TesnehoHa, Tak U KaMepoil TF000T0 MIaTeKHOTO MPUII0KEHUS.

B HCIIK otmeuatot, uTo B 04HOM QR MOTYT OBITH JOCTYITHBI Pa3IMYHbBIE CIIOCOOBI IJIATEXka,
coxpansiroTcsi Bce mpuBmiierun ot 6ankoB u CBIL. "Bl npogomkute mony4aTh HPUBBIYHBIE
KEIIOAKH, KOTOPHIE MpeTHA3HAYCHBI BaM 110 BRIOPAHHOW MporpamMme JIOSIIbHOCTH', - CKa3aHo
Ha CalTe IIaTEKHOM CUCTEMBI.

MoxHo OyaeT omiaTtuTh MOKynky mo QR-koay TOJNBKO B TOM ciydae, e€ciid Baml OaHK
noakitoyeH Kk CBIL.

HoBsle mpaBuiia npeocTaBIeHUs] pacCpOUKU

C 1 anpens 3apaboTalOT HOBbIE MPaBHJIA JJIsl CEPBUCOB paccpoukH, Bkitoyasi BNPL-cepBuCHI.
['maBHOE HOBOBBEIEHHE - IIPU OIUIATE B PACCPOYKY CTOMMOCTBH TOBAapa JOJDKHA OCTaBaThCS
TaKOM k€, KaK ecJIi OBl BbI OIJIAUMBAIIN IOKYTIKY Cpa3y, a TAK)KE OTMEHSIOTCS JTI00bIe CKPBIThIE
IUTATEXKU.

Jlpyrue ocoOOEHHOCTH:
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. MOTACUTh JIOJIT paHblIe BPEMEHH pa3periaeTcs B J000i MOMEHT 0€3 T0MOJTHUTEIbHBIX
KOMMCCHI;
. MaKCUMaJIbHBIN CpOK paccpouku ¢ 1 ampesst 2026 rona - He 60Jee MEeCTH MECSIEB, ¢ |

anpenst 2028 roxa - He OoJiee YeThIPEX MECAIICB;

. 3a HEWCIOJHEHWE WM HEeHaJJexallee HWCIOJIHEHHEe 00s3aTeNIbcTB 10  yIulaTe
pPacCpoOYKH yCTaHAaBIUBAETCS pa3Mmep HeycToiku He Oonee 20% TOMOBBIX OT CYMMBI
MIPOCPOYCHHOM 3aJ0JDKEHHOCTH I0JIb30BaTEIIS.

Kpome Toro, moroBopsl paccpouku Ha cymmy oT 50 ThIC. OyQyT momajath B KPEAUTHYIO
ucroputo. banku 1 M®O MOryT y4uThIBaTH 3TH JAHHBIC MPU BbIIau€ HOBBIX KPEAUTOB U
3alMOB.

Hossle mpaBuiia paboTaroT TOJBKO B CIIydasX, €CJIU PacCPOUKY MpeaaraeT OHIaiH-CepBHC 10
omyare yactsamu. M He kacaroTcs CHTyaHHﬁ, KOTaa OIIaTy 4aCTsAMU MpcajiaracTt caM NpogaBeIy
- HalpUMeEpP, 3aCTPOUIIUK KUJTbsl. TakKe 3aKOH HE PaCIpOCTPaHSAETCS Ha KPEAUTHI U 3aiiMbl B
TOYKaX MPOJaXX U KapThl PACCPOUKHU.

OHHaﬁH-CepBHCBI HE CMOI'yT aBTOMAaTH4YCCKU CIIMCbIBATH JC€CHBI'U

C 1 mapra 2026 roma cepBUCH HE CMOTYT CIIUCHIBATh I€HBIU ¢ OAHKOBCKOW KapThl KIMEHTA,
€CJIU [10JIb30BaTENb 3aMPETUI aAMUHUCTPALIMU CIIUCHIBATE C ONPEIEIEHHON KapThl IIATEkKH 32
aboHEHTCKOe 00CITyKMBaHUE.

Oxkcnept npoekrta "I[IpoduT" Accommanuu pa3Butus (UHAHCOBOM TpaMOTHOCTH Hatanbs
ApxunoBa Npearoiokuia, YTo Moj JeUCTBHE 3aKOHA MOTYT MONACTh CJIEIYIOIINE OHJIalH-
CEPBHUCHI:

. OHJIaMH-KMHOTEeaTphl U My3bIKasbHble Matdopmel - Netflix, Spotify, SAnnekc.Ilmroc,
IVI, Apple Music u T. 11.;

. UTPOBBIE CEPBUCHI M MOOHMIbHBIE TpuioxkeHus - Google Play Pass, Apple Arcade,
npeMuyM-(QyHKIUH U BHY TPHUTPOBBIEC TIOATNCKHY;

. o0pa3oBaTenbHbIC MIATPOPMBI U S3BIKOBBIE MPUIIOKEHUS ¢ €)KEMECIYHOM OIIaTOH;

. MapKeTIJICHChl W CEPBUCH JOCTaBKH C ABTONPOJUICHHEM MOJMHCKU (Hampumep,

PEMUYM-I0CTaBKa, KITyObI JIOSIIBHOCTH).
Ecnm ornarta coBepmiaeTcsi BpYy4HYIO KaX bl pa3, 3aKOH MPSIMO Ha 3TO HE PacTIpOCTPAHSICTCS.
WuBecTHny 1 JOATOCPOUYHBIE COEpEXKEHUS

C 1 centsa6ps ugepes Cucremy ObicTprix mnepeBonoB (CBII) mMoxxHO Oyner mnepeBOAUTH
poccuiickie aKuuh W OOJIMTalluH, JOCTYNHbIE HEKBATHM(PHUIMPOBAHHBIM HHBECTOpAM, OT
omHoro Opokepa k apyromy (doro: Shutterstock)

BrIpacTer TMMUT HAJIOTOBOTO BBIYETA HA JOJITOCPOUYHbIE COCPEKEHUS

C 1 cenTs6ps Hanmorosbii BerueT 1o HJIMJI mo nmpoaykram monrocpounsix coepexenuit (MUC-
3, IIJIC, HITIO u npyrum) yBenuuusaercs ¢ 400 Toic. 10 500 ThIC. KaKIOMY POJUTEIIO B CIIy4yae
BHECEHHUS UMHU B3HOCOB IO TaKUM IMPOJIYKTaM B MOJb3y cBouX nereil. Takum oOpaszom,
MaKCHUMaJlbHasi cyMMa BbIYeTa Ui CeMbH cocTaBUT 1 MiH. Bo3pact pebeHka He IOKEH
MpEeBbIIATH 18 JIET, a €CIM OH YYUTCS OYHO, TO 24 JeT.
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[Tpumep: eciu BbI BHeceTe 410 ThIC. HA CBOM CYET B MPOTPAMME JTOJITOCPOYHBIX COSpEKEHUN 1
10 Thic. Ha cueT peOeHKa, TO IJIA BallMX JACHET JIMMUT OCTAHETCS MPEKHUM. YBEIHMUCHUE
o0Iero JMMHUTa TPOU3OUIET TONBKO HAa CyMMY BIIOKEHHH 3a peOeHka. Breruer Oymer
paccuntbiBaThes ¢ 410 000 = 400 000 (6azoBbrit mumuT) + 10 000 (pacmmpeHue 3a B3HOCHI
pebeHKy).

Beimnatsl B pamkax [1/1C 6ynyt ob6nararses HADJI no craBkam 13 mim 15% B 3aBUCUMOCTH
OT CYMMBI HaJIOrOBBIX 0a3. bosee BbICOKHME IPOrpecCUBHBIE CTABKU MOAOXOAHOr0 Hajora (18-
20-22%) mnpumensTbcs He OyayT. Takum o00pa3oM, OHM CpaBHSIOTCS CO CTaBKaMH,
JEUCTBYIOIIMMHU B HACTOSIIEE BPEMs B OTHOIIEHHMH CTPAXOBBIX BBIILUIAT IO JOTOBOpaM
CTpaxoBaHMs, BBIIUIAT MO MEHCHOHHOMY OOECIIEYCHMIO, a TAaKKEe B OTHOIIEHUH JI0XOJOB IO
onepauusM ¢ LEHHbBIMM OymaramMM M 10 ONEpalusM C MPOU3BOJHBIMU (DHHAHCOBBIMU
MHCTPYMEHTAMM, YUYUTHIBAEMBIMU Ha MHIUBUIYaIbHOM HHBeCTULIMOHHOM cuete (MUC).

Kpome Toro, B pamkax HaJOTOBBIX W3MEHEHWH B3HOCHI paboromareneir mo I[IJIC Oymyt
YUHUTBIBaTHCS B pa3Mepe, He npeBblmaroimeM 12% oT cymMMBbl pacXol0B Ha OIUIaTy TpyAa, a
CTPaxOBBIMH B3HOCAaMHU He OyAyT oOjaratbcs cyMMbl B mpeaenax 12% ot 6a3bl s
MCUHUCIIEHUS CTPAXOBBIX B3HOCOB N0 KOHKPETHOMY PabOTHHKY 32 paCUeTHBIHN MEePHUOI.

[Tomucer UCXK niepectanyT npojaBaThCs

[Tosnucel nnBecTMMOHHOrO crpaxoBaHus xu3Hu (MCXK) nepecranyTt npopaBatbest ¢ 2026
roga. [IpoayKT oka3aicsi CIMIIKOM CIIOXHBIM Uil OOBIYHBIX MHBeCTOpoB. Ha cmeHy emy c
Hauvana 2025 roja mpuimen 0osiee MpOCTOM M MOHSATHBIM NMPOJYKT - JTOJIEBOE CTPaxOBaHHE
xu3HM (JICXK). OHO BKIIIOYAET CTpaxOBaHWE JKU3HU OT HECYACTHOTO CITy4as W BIOXKEHHUS B
naeBbie HHBeCTUIIMOHHBIE POHBI ([T D5I).

3apaboTaeT cucTemMa OBICTPBIX TIEPEBOJIOB ISl [ICHHBIX Oymar

C 1 centsa6ps yepe3 cucremy ObicTpeix mepeBogoB (CBII) moxxHO Oymer mepeBOIUTH
pOCCHIICKME aKIMW W OOJIMTAlliU, IIOCTYIHbIE HEKBaJHM(HUIMPOBAHHBIM HHBECTOpAM, OT
0JIHOTO OpoKepa K APyromy.

Ceifuac MHBECTOp TIPH JKEJAHWU TEPEBECTH aKTHBBI K JApyroMmy Opokepy wim YK momxeH
CaMOCTOSITENIEHO NOJTYYHTh HEOOXOUMBIN KOMIUIEKT JJOKYyMEHTOB y CBOETO MPO(yUIacTHUKA U
3aTeM IepeAaTrh MX JIpyroi opranuzauuu. OOBIYHO CAEIaTh 3TO MOXHO TOJBKO JIMYHO B
oducax OpOKEPOB.

Cpenctea Ha UM C-3 GyayT 3amuiieHsl OT OaHKpOTCTBa Opokepa

C sTHBaps 3apa60TaeT CUCTCMAa KOMIICHCAIIMOHHBIX BBIIJIAT 110 HWHIAWBUAYAJIbHBIM
WHBECTHIIMOHHBIM cueTtaMm TpeThero tumna (MMC-3), B Tom ymcie TpaHchOpMHPOBAHHBIM.
WuBectopam OynyT BO3MEIIEHBI CPEJICTBA HA OPOKEPCKUX cueTax B cymme 10 1,4 MiH, eciu
OpoOKep WJIN YIPaBJISAIONIAasi KOMIAHUS 00aHKPOTUTCS.

[Ipu 5TOM ecnu KIIMEHT OTKPBIBAJ HECKOJIBKO CYETOB Y OJTHOTO IpodydacTHUKA, TO cymma 1,4
MJIH OyzeT pachpeneneHa Mexay BCEMH cyYeTaMu 'IPONOPLUOHATIBHO CTOMMOCTH
YUUTBIBAEMOTO 110 HEMY UMYIIECTBA", TOBOPUTCA B 3aKoHe. Ecim jxe cyera ObLIM OTKPHITHI B
pa3HBIX MHBECTKOMIIAHMSIX, KOTOPbIE NMPHU3HAHBI OaHKPOTAMHU, KOMIIEHCALUIO MOXHO OyleT
HOJIyYUTh OTJEJBHO M0 KaKIOMY CUETY B pazMepe 110 1,4 MIH Ha KaXKIblii CUET.

Cucrema Oyner n0OpoBONBHOM Ui mpodydyacTHUKOB. EciiM KOMIaHus BCTYIHUT B Hee, TO
COOTBETCTBYIOIIAs HH(popMaIMs OyAeT pa3MmelleHa Ha ee caifre. bpokepsl min YK, kortopsie
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OTKa)XyTCsl IPUHUMATh y4acTUE B CTpaxoBaHUH, 00s3aHbI COOOIIATh KIIMEHTaM 00 OTCYTCTBUU
CTpPaxoBKH.

CtpaxoBbIM cllydyaeM MpPU3HAETCA TOJBKO OaHKPOTCTBO NPO(ECCHOHAIHLHOTO Y4YaCTHUKA,
pPBIHOYHBIE TIOTEPU HHBECTOPOB (HANpUMEp, M3-32 CHIDKEHHUS KOTHPOBOK) HE SIBIISIOTCS
CTPaxOBBIM CIIyYaeM.

I'maBHOE 0 3akoHax B cpepe punancos B 2026 roay

. B 2026 roay OynyT mMpOMHIEKCHPOBAHBI CTpaxoBble MeHcuu Ha 7,6%, couuaiabHbIE
neHcuu - Ha 6,8% 1 BoeHHbIE - Ha 4%. A Tak)ke BBIPACTET pa3Mep MPOKUTOUYHOTO MUHUMYyMa
u MPOT no 18 939 u 27 093 coorBercTBeHHO. OT ATHX MOKAa3aTeled 3aBUCAT MHOTHE
COIMAJIbHBIE BHITLIATHI.

. B 2026 roxy npou3oiiayT BaKHbIC M3MEHEHHSI B 0AHKOBCKOM M IUIaTeXHOM cdepe. B
YaCTHOCTH, BCTYHHT B CHJIy OOHOBJICHHBIH CHHCOK MOJMO3pUTENbHBIX omnepanuii b, B
oOparreHue mocTynuT udpoBoit pyOsIb U OJTHOBPEMEHHO BBeAyT ennHbIN QR-Kxoa 4151 omtaThl
TOBapoB U yciyr. Kpome Toro, HauHyT A€icTBOBAaTh HOBBIE IIPAaBUJIA /ISl CEPBUCOB PacCPOUKU
Y OHJIAWH-TIIATHOPM.

. B 2026 romy HauHyT JAeMCTBOBaTh HAJOTOBBIE CTUMYJBI JUIsl JOJITOCPOUYHBIX
coepexxennid. A takxke cpeactBa Ha MM C-3 HauyHyT cTpaxoBaTh OT OAaHKPOTCTBA OPOKEPOB.

https://www.rbc.ru/quote/news/article/694a31379a7947918e5e0a59?from=newsfeed

Bbibepy.py, 25.12.2025, Bknad — 2026: ny4qwue CPOKU U
cmpameauu, Kak ¢hukcupoeamp 8bI200HYI0 CMaeKy

Kyda npucmpoumse cbepexeHusi, 4mobbl OHU He Mpocmo fexanu MEpmebim
2py30M, a Xomb HEMHO20 ropabomarnu 3a eac 8 Hacmynaruwiem 2026 200y? Kakou
gkriad 8 baHKe omKpbimb, Ko20a cmaeKku CHuUXaromcsi ecried 3a Krdesol, a UeHb!
pacmym? Omeemum Ha 8ce 80rpockl U pa3bepémcs 6e3 nuwHel cyemsi: Koeda U Ha
KakoU CpoK Iyquie omkpbleamb ekriad 8 2026 200y, a makxe Kak He yrycmumb
8b1200HYyt0 cmasky. Obewaem — 8cé no-rpocmomy, 6e3 «800bI» U CITOXKHbIX (hOPMYyI1,
3amo ¢ KOMMeHmMapusIMU 3KCrepmoas.

CornacHo 6a30BOMY TPOTHO3Y, MPOIIEHTHI IO BKJIagaM OyIyT CHUXaThcsl Bech 2026 Toa U B
UTOTE CPEIHSS JOXOAHOCTh B OaHKaX MOJKET yIacTh Ha 3 MPOILEHTHBIX MyHKTA (II.I1.), KaK U
KJTFOYEBasi CTaBKa.

OpnHako 3T0 NUIIL 0a30BBIN MPOTHO3, @ BAPUAHTOB Pa3BUTHUS COOBITHI MOXKET ObITh MHOTO. K
TOMYy €, Ha TPOLEHTHl MO BKJIaJaM B OaHKax BIUSAET HE TOJBKO KIIOYEBash CTaBKa.
Pazbupaemcs, kak monyduTh HaccuBHBIN 10X01 B 2026 roay.

Kakumu OyayT nporieHTs! o Bkinagam B 2026 romy

[lepBoe, Ha 4TO CMOTPAT OaHKH, KOTJa yCTaHABIUBAIOT MPOICHTHI MO JEMO3UTaM, — 3TO
KIII04YeBasi cTaBka. B 06a30BOM, TO ecTh HanOoJee BEPOSTHOM, CIICHAPHH CPEIHSS KITFOUYCBas
craBka B 2026 roxy coctaBut oT 13% 1o 15%. IIpu 3tom ceiiuac ona 16%. To ectb 3a rog
«KJTIOY» MOXET MOTEPATH 3 1. M. — BKIIAJIBI MOJCIICBEIOT MPOTOPIUOHATBHO.

B mo3uTuBHOM crieHapuu HHQISAIHS 3aMeTUTCs ObICTpee, a KIIFoUeBasi CTaBKa MOXKET JOUTH
10 10%. Torna u BKJIaael MOTEPSIOT 3a roA 6 1. TI. BMECTO TPEX.
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HeratuBHblil cuieHapuii 0osee BEpOSITEH, Ye€M TMO3UTHUBHBIN: B HEM POCT IIEH Pa3TOHUTCH,
KJIIOUYEBYIO CTaBKy 0CO0O HE CHHU3AT, U MPOILEHTHI MO JCTO3UTaM OCTaHYTCS Ha HbIHEUIHEM
ypoBHe. bosiee moipoOHO 0060 BceX ClieHApUsIX pa3BUTHS COOBITUI MBI paccKa3ajiu B MaTepuase
«IIporuos kiroueBoii craBku Ha 2026 rox ot LieHTpoOaHKa U SKCIIEPTOBY.

HauvaneHuk ympaBieHHs AENO3UTHBIX NpoaykToB «PeHeccanc banka» Amor CHUMOHSH
OTMEYaET, YTO CTaBKH OYIyT CHIXKAThCA B JIIOOOM CiTydae:

BHe 3aBUCHMOCTH OT CIIeHapHs s IPEAINoiarai, 4To JUHAMHKA CTaBOK IO JETIO3UTaM OyZIeT
HarpaBJieHa Ha CHM)KeHHe. Bompoc nuiib B TOM, HACKOJBKO OBICTPO OaHKM OyAyT CHHXKATh
YPOBEHb CTaBOK

Utor: B 2026 romy mpoIEHTHI MO BKJIaJaM, CKOpee BCEero, OyIyT CHHXKATHCS — HACKOJBKO
CHUJILHO, 3aBHCUT OT KJIIOYEBOM CTaBKH. B 0a30BOM crieHapuu oHa ymaiéT Ha 3 1. 1., a B
MO3UTHUBHOM — Jaxke Ha 6 m. 1. Ho eciw uHQISIMS pa3roHUTCS, CTaBKU MOTYT TOYTH HE
W3MEHUTHCA.

Kak OyyT MeHAThCS POLIEHTHI IO BKJIa/laM B TEYEHHUE roJia

O ToM, HACKOJIBKO OBICTPO OaHKH OYIyT CHMKATh cTaBKU B 2026 To1y, paccyXaacT TUPEKTOP
no aHanutuke «Muro banka» Bacunmii KyTbun.

Bacunuii Kytbun
Hupexrop no ananutuke MHroccrpax banka
KommenTapuii npecc-cimy»k0b1 0aHKa:

B nepgoit nonosune 2026 roga Mbl YBUJIUM OYEHb IUIABHOE CHIXKEHHE CTaBOK IO BKJIAJAM,
KOTOpOE€ YETKO KOPPETUPYET CO CHIKCHHEM KIII0UeBOW cTaBkH. HalOiromaemslil tar Mexmy
KJIFOUEBOM CTAaBKOM M MaKCHMallbHOM CTaBKOW B Hacrosiee Bpemsi coctasiser 0,88 m. m.,
cpenHuid yposeHsb 3a 11 mecsuen 2025 roga cocrasnsier 1,15 n. n. B 1 monmyroguu 2026 roaa
MO>KHO C OOJBIION JTOJIeH BEPOSITHOCTH OKUIATh COXPAHECHUS TaHHOW TCHIICHIIUU — CPEIHUN
YPOBEHb CTaBOK IO BKJIajlaM OyJeT OTCTaBaTh OT KitoueBor craBku Ha 0,7—1,2 m. m. Ho Bo
BTOpoi monoBuHe 2026 roma, ¢ y4YETOM BEPOATHOCTU IMOCTENEHHOTO «OTTAWBAHUS
SKOHOMUKH, CPEIHUE TEMIIbl CHWKEHHSI CTABOK IO BKJIaJaM MOTYT YCKOPHUTBHCS — B 3TOM
cllydae jar yBeauuurces 1o 1,5—2 m. m.

O,I[HaKO Ha CTaBKH IT0 BKJIaJJaM BJIMSACT HC TOJIBKO «KJIIOW). Amror CuMoHsH pacCKa3bIBaCT:

Ha ypoBeHb cTaBOK MO JEMO3UTaM BIUSIOT U Apyrue (hakTopbl: MOTpeOHOCTH OAHKOB B
JUKBUJHOCTH, HAJIMYME Ha PBHIHKE AaJbTEPHATHBHBIX BKJIQJaM BApPHAHTOB pa3MEIICHHS
JICHEeXKHBIX CPEJICTB U ap. BapuaHt, mpyu KOTOPOM NPH CHUKEHUN YUETHON CTaBKU OaHKH OyayT
HOBBIIIATH CTABKM, BO3MOXKEH, HO, HA MOH B3IJIS[, JHIIb HA JOCTATOYHO KOPOTKOM OTpE3KE
BpEMEHHU

Wror: B mepoii momoBruHe 2026 roaa MPOIEHTHI MO BKIagaM OyAyT CHHKAThCS IUIABHO, a BO
BTOPOU ITOJIOBUHE I'0/1a CHUKEHHUE MOXKET YCKOPUTHCA. IIpu 3TOM Ha CTaBKU BIMSAIOT U APYTrUE
bakTopbl — HanpuMep, NOTPEOHOCTh OAHKOB B JIEHbIaX U MOBBIIIEHHBIH HHTEPEC BKIATUMKOB
K ApYTruM (pUHAHCOBBIM MHCTPYMEHTaM — OOJUraIisM, akIusaM, 30JI0Ty U Tak jnanee. Ecnu
JIFOJM BBIBOAST I€HBI'M, OAHKU MOBBIIIAIOT CTABKH.

Ha xakux cpokax MpoOIeHTHI [0 BKJIaAaM OyIyT CaMbIMU BBITOJHBIMU?
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CTaBKH 10 BKJIaJaM CHIDKQJIKNCh B TEUEHUE BTOPOH MOOBUHBI 2025 roia, 1 MOKHO 3aMETHUTh,
4yTO B TaKOﬁ CI/ITyaI_II/II/I CaMbI€C BBICOKHC HpOLIeHTBI 6aHKI/I yCTaHaBHI/IBaIOT Ha KOpOTKI/IX
nerno3uTtax. SIpkuil mpuMep — HOBOTOJHHE BKJIAJbI: BCE KPEIUTHBIC YUPEKACHHS, OyATO
CrOBOPUBILNCH, PEJIaratoT Jy4IllIue CTaBKU Ha CPOKe 3 MecsIa.

Pa3 mpomenTsl OymyT mamaTe W Jajibllie, TO KOPOTKHE JETO3UTHl OCTAHYTCS CaMbIMHU
BBITOJHBIMU. A1IOT CUMOHSIH TOBOPHUT:

Kak mpaBumo, mpu oOmeM TpeHJIe Ha CHIWKEHHWE TOXOJHOCTH IO JEMOo3uTaM OaHKH
BBICTPAUBAIOT MPOIEHTHYIO TMOJIUTUKY B MOJB3y KOPOTKHX Aerno3uToB. [loaTomy Hambomee
BBITOJTHBIMHU OYIyT IETIO3UTHI CPOKOM JI0 3 MECSIIEB

Crpaterus Ha 2026 roxa: kak 3apaboTaTh Ha BKJIagax?

Kazanock Ob1, oTBeT mpocT. Eciii cample BBHICOKHE TPOIIEHTHI MO BKJIagaM OyayT Ha Cpoke 3
Mecs11a, TO IMEHHO KPaTKOCPOUHBIMU JIETIO3UTAMH U HYKHO I0JIb30BaThcs. OHAKO HE BCE TaK
oaHo3HauyHO. Hampumep, Bbl oTKpoete ceitdac Bkian noj 16% romaoBeix. OH 3aKOHUYUTCS B
KOHIIe MapTa. Bpems unér — craBku nagaot. [lepeopopmMuts nemo3uT ynactes, K npumepy,
ToabKO noa 14% ronoBbIX, CHOBa Ha 3 Mecsia. B konue utons — yxke noa 12% u tak nanee.
B utore B konue 2026 rona Bbl MOCUUTAETE CPEAHIOID JOXOJIHOCTH MO CBOMM BKJIaJaM U
MONMETE, YTO BHITOAHEE OBLIIO OTKPHITH ACTIO3UT BCETO JUIIh 1o 14%, 3aTo cpasy Ha BeCh IO/,
MOCKOJIBKY TI0O KOPOTKUM BKJIa/1aM CPEJIHsIS CTaBKa OKa3aJlaCh MECHBbIIIE.

Tak kakas e cTpaTerusi coOepexeHui Jiydine Bcero noaonaéT Bkiagaukam? Hampumep, crout
JIX OTKPBITH B HA4YaJIC rOZia BKJIaJd HAa 12 MCCALICB UK JaXXE NOJBIIC, OXKHUAasA CHUXKXCHHUA CTaBOK,
WIK 3T0 OyJeT omnpoMeTrduBo? A MOXeT ObITh, BOOOIIE pa3leiUTh HAKOIUICHUS MEXIY
ACIIO3UTAaMU Ha Pa3HBIC CPOKU HJIKM BJIOKHUTH JIMIIb YaCTbhb JCHCI, a4 OCTAJIbHOC XPAaHUTL Ha
HAaKOMUTEIbHOM CYETE B OXKHAAHWU pOCTa CTaBOK? Bce 3TM BOMpoChl Mbl 3ajainu AIIOTY
CuMOHSIHY .

Aot CUMOHSIH
HauanpHuk yrpaBiaeHus AENO3UTHBIX IPONYyKTOB «PeHeccanc banka»
KommenTapuii npecc-cimy»k0b1 0aHKa:

[Ipu BbIOOpE CTpaTeruu B MEPBYIO OYEPEIb CTOMT YETKO (OPMYIHPOBATH CBOU IIENTH H
oTmaBaTh cebe OTYET B TOM, YTO JIIOOBIE TPOTHO3BI MOTYT HM3MEHHUTHCS O] BIUSHHEM
pa3IM4YHbIX (DaKTOPOB.

Ecmu MMPECAIIOJIO0XKUTE, YTO YPOBCHL CTABOK ITI0 JACIIO3UTaM B TCUCHHUEC rojJga 6yz[eT CHHMIXXAThCA,
TO HauboJIee BBII'OJJHBIM PCHICHUECM CTAHCT OTKPBITUC NOJTOCPOUYHOTO ACTIO3MTAa B HAYAJIC IrOJiad.

AJbTepHAaTUBHBIM BapHaHT: OCHOBHYIO YacTh CBOOOJHBIX JE€HEKHBIX CPEJCTB Pa3MECTUThH Ha
JIOJITOCPOYHBIA JIETIO3UT, a OCTaBIIYIOCS CyMMy — Ha KOPOTKHE [EMO3UThl WM Ha
HAKOMUTENbHBIN CYET. B 3TOM ciyuae mpu M3MEHEHUHU TPEeH/a Ha CHUKEHHE CTaBOK MOSIBUTCS
BO3MOXXHOCTh Pa3MECTUTh CPEJICTBA O] O0JIe€ BEICOKHE MPOIICHTHI.

YToObl MOMYYUTH JYUIIyIO CTaBKy, BaKHO BBIOMpaTh BKJIaJd O€3 MPUBA3KU K KOHKPETHOMY
6anky. CpaBHUTB MIPEUIOKEHUS BCeX (DMHAHCOBBIX YUPEKICHUH KaK Ha JJIUHHBIC CPOKH, TaK
U Ha KOPOTKHE MOKHO B CHEIIMalIbHOM cepBuce «Boioepy.py».

OKCrepTsl HANOMHUHAIOT, YTO IOMHUMO BKJIAJOB MOXHO paccMaTpuBaTh U Jpyrue
MHCTpYMEHTBI. AmoT CHMOHSIH OTMETWJI: TPaJULHOHHO aJbTEPHATUBAMH KIIACCHYECKUM
JENO3UTaM SIBJISIIOTCS. MHCTPYMEHTHI (DMHAHCOBOTO pPBIHKA. DTO OONMraIiu, AparoleHHbIC
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MeTautbl (Kak B (U3MYECKON (opMme, TaK W B BHJE CHEIUAIBHBIX CUETOB) W MPOTPAMMBI
nonrocpounbix coepexenuit (I1J1C).
https://www.vbr.ru/amp/banki/help/vklady/vklad-lycsie-sroki-i-strategii/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

Sputnik Ipy3usi,, 25.12.2025, [leHcuoHepam & [py3uu npocmsm
He3aKOHHO 8bI0aHHYI0 MeHCUIo

lMapnameHm [py3uu paccmampugaem rpoOeKm, co2/acHO KOmopoMy 6ce
MEHCUOHHbIE U3MNUWKU, 8bi0aHHbIe 8 nepuod ¢ 1 anpens 2021 2o0a no 1 Hos16ps 2025
200a, bydym rie2asiu308aH»bil.

Peun HICT O IICHCHUAX, IIOJYYCHHBIX 3a YK€ CKOHYABHIUXCA IICHCHOHCPOB, KOTOPLIC
HaCJICIHUKH JOJI?KHBI ObLIH BCPHYTH I'OCyAapCTBY, TaK KaK OHU ObLIH IMOJIYYCHBI HC3aKOHHO.

[Mocne nerammzamuu OyAeT MPEKPALICHO aIMHHUCTPATHBHOE, CyJeOHOE M MCIIOIHUTEIHEHOE
MIPOU3BOICTBO.

[To naHHBIM aBTOPOB 3aKOHOIPOEKTA, peub uaeT o 1 685 nuiax, B oTHomeHnu 430 U3 KOTOPBIX
y>Ke Ha4yaTo cy1eOHOe IPOU3BOACTBO.

OG6mras cymma, KoTopasi OyIeT JieraJu3oBaHa, COCTaBisieT 1,2 MAJUTHOHA JIapH.

Kak mosICHSIOT aBTOpHI MPOEKTa, MHOTJA HACIEIHUKH TOJTY4YaloT MEHCHI0 YK€ yMEpIIero
MEHCHUOHEPA, TOCKOJBKY TIO3IHO PETUCTPUPYIOT (AaKT CMEpTH B ATCHTCTBE pPa3BUTH
rOCyAapCTBEHHBIX cepBUCOB. B mecsi npoucxoaut 10 30 mogoOHBIX clyyaes.

[Tencuro mo Bo3pacty B I'py3um Ha 1 HOs0ps 2025 roma mosydasu okojio 884,6 ThIcAun
YyeJnoBeK, U3 HUX 261,1 Teicsiun My 4uH 1 623,5 ThICAUN KEHIIUH.

OcHOBHas 4acTh MEHCUOHEPOB — ATO TpaxaaHe a0 75 net. [lencuonepor crapmie 90 ner B
I'py3un 12,6 TeicsiuM, U3 HUX 3 THICAYM MYKYMH U 9,6 ThicsuM x)eHUIMH. bomnbiie Bcero
noaroxurenel xkuset B Tounucu u Mmepetu.

[Toutn yeTBepTh MEHCHOHEPOB MpokuBaeT B TOumucu. Ha Bropom mecte — pernon Mmepetn,
a Ha TpeTbeM — Camerperno - 3emo CBaneTn. HanMeHblee 4ucio NEHCHOHEPOB — B PETMOHAX
I'ypus, Muxera-Mtuanetu u Paua-Jleuxymu u Ksemo Caneru.

[lencus no Bo3pacty B I'py3um mosjaraercs »eHIMHaM ¢ 60 Jjier, a My>XunHam — ¢ 65 Jer.
Pasmep rocynapctBeHHoil neHcuu ¢ 1 sHBapa 2025 roma cocrasisier 350 u 450 mapu, B
3aBUCHUMOCTH OT BO3pacTa.

https://sputnik-georgia.ru/20251225/pensioneram-v-gruzii-prostyat-nezakonno-vydannuyu-
pensiyu-296307936.html
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Henoeoti KaszaxcmaH, 25.12.2025, [leHCUOHHbIe 8binslambl 8
Ka3zaxcmaHe: CKOsIbKO 8blInsia4eHo U KOMYy

C Hayvana 2o00a u3 pecrybriukaHcko2o brodxxema 8birniaqyeHo rneHcul Ha CyMmy
3 mpriH 868 mnipd meHae, u3 HUX Ha 8blirnsiamy 6a3080Ul neHcuu HarnpaeneHo — 1 mpriH
252,4 mnp0 meHzae, conudapHou reHcuu — 2 mprH 615,6 mnpd meHee, nepedaem
DKNews.kz.

[To cocTostnuio Ha 1 gexabps 2025 roga 4MCIEHHOCTh MIEHCUOHEPOB COCTABISIET 2 MIIH 524
TBIC. YEJIOBEK.

Cpennuii pa3mep coBOKynHOM neHcuu Ha 1 nexadps 2025 rona cocrasuin 142 669 tenre, B ToM
qrciie pa3mep coiunapHoi neHcun — 95 096 Tenre, 6a3zoBoit mencun — 47 573 TeHre.

Kak coobmanock panee, 1 ssuBapst 2025 rona pazmep 6a30Boii MEHCUOHHOMW BBITLIATHI yBEIHMYEH
Ha 6,5% B COOTBETCTBUM C MPOTHO3HBIM YPOBHEM MH(IIALNH, onpenensieMbiM HalimonanbHbIM
6ankoM PK, conunapHoit nencuu — Ha 8,5%, T.e. ¢ onepexeHneM ypoBHs HH(IAK Ha 2%.

Kpome Toro, mo nopydenuto ['maBel rocynapcTBa, HaunHas ¢ 2023 rona B T€U€HUE TISITH JIET,
OCYIIECTBIISIETCS €KETOHOE MOITAMTHOE MOBBIIIEHHE MUHUMAIBHON 0a30Boii nencuu 10 70%
OT BEJIMYMHBI POKUTOYHOTO MUHUMYMa, MakCUMasibHON — 10 120%.

Tak, ¢ 1 suBaps 2025 roga MUHUMAaNbHBINA pazmep 6a30Boi neHcuu yBenudeH ¢ 65% 10 70%
OT IPOXUTOYHOI'O MUHUMYMa, 4TO cocTaBiigeT 32 360 TeHre, MakcUMalbHbIN pazmep — co 105
10 110% oT mpoXUTOYHOrO MUHUMYMa, 4TO cocTasiseT 50 851 TeHre.

Hamomuum, c 1 utons 2018 roga rocynapcTBeHHas 6a30Basi IEHCHOHHAS BbIILIaTa HA3HAYAETCS
KaX/IOMY I0JIy4aTelt0 MHIMBUAYAIBHO, C yU€TOM €T0 CTa)ka y4acTHs B IEHCUOHHON CHCTEME.

I[Ipu sToM B cTax ydvacThs B TICHCHOHHOW CHCTEME BKIIFOYAIOTCS TPYIOBOW CTaK,
BbIPAOOTAHHBIN B CONMAAPHOM cucTeme Ha | ssHBaps 1998 rona, a Takke meprobl, 3a KOTOpbIC
yIUTAaYUBAIMCH 00s3aTeNIbHbIC IEHCHOHHBIE B3HOCHI (fanee - OIIB).

Tak, ecnu cTaxk ydyacTusi B IEHCMOHHOM cucTteMme coctanisier 10 1 MeHee JIeT, a TaKKe MPH ero
OTCYTCTBUH pa3Mmep 0a30Boil meHcun paBeH 70% OT BENTUYMHBI MPOKUTOYHOTO MUHHMYyMa,
Janee 3a Kaxabld rox ceepx 10 net ee pazmep yBennuupaetcs Ha 2%. K npumepy, npu craxe
yuactus 20 net 6a3zoBas neHcust coctaBuT 90% ot npoxkutoyHoro MuHuMmyma. [Ipu craxe 30
u Oojee JIeT OHAa yCTaHABJIMBAaeTCs B MakcuMajibHOM pasMepe — 110% oOT mpoXkUTOUYHOTO
MUHHUMYMA.

Ecim 3a omma wmecsny B EnuHbIi HaKONMUTENBHBIM TMEHCHOHHBIA (DOHJ OCYIIECTBICHO
nepeuncienne OIIB Heckonbko pa3, mepuos y4acTHsl B HAKOIIUTEIBHON CUCTEME COCTABIISAET
OJIMH MECHII.

Takum o00pazom, uYeM peryjspHee U B IOJHOM O0bEeMe YIIauuBaIOTCS 00s3aTeNIbHBIC
IICHCHOHHBIE B3HOCHI, TeM OoJbIle pa3Mep 0a30BOii NIEHCHOHHOM BBIILIATHI MIPU TOCTHKCHUN
NEHCHOHHOTO BO3pacTa.

B cBoM0O ouepens pazMephl IEHCHOHHBIX BBITUIAT 110 BO3PACTY 3aBUCST OT TPYAOBOTO CTaKka IO
cocrosiHuio Ha 1 siHBaps 1998 roma (TpeOyeTcst He MeHee 6 MECSIEB) U CPETHEMECSIIHOTO
JI0XO071a, IOJTYYSHHOTO B TIPEATICHCUOHHBINA TIEPUO/T.

https://dknews.kz/ru/finansy/378203-pensionnye-vyplaty-v-kazahstane-skolko-vyplacheno-i
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Henoeol KazaxcmaH, 24.12.2025, Hoeass cucmema ynpaesnieHusi
MeHCUOHHbLIMU aKmueaMu: 4Ymo X0ém ka3zaxcmaHuyee ¢ 2026 2o00a

C 1 saHeaps 2026 2o00a e KasaxcmaHe MeHsiemcs roa2uka yrpassieHusi
MEHCUOHHbIMU akmueamu. Bmecmo cpasHeHul «Opya ¢ Opysomy» ynpaensrouwue
UHeecmMuUuUoHHbIM riopmapeniem (YUI) 6ydym oueHusambCsi 1Mo 06bLEKMUBHbLIM
PbIHOYHbBIM OpUeHMuUpam - KOMno3umsbsim uHdekcam Ki. 3mo npuHyunuanbHbil cogua
0rns ecell HakorniumersibHOU MEeHCUOHHOU cucmeMbl, Komopkll npubnuxaem ee K
MexOyHapoOHOU rnpakmuke u Oenaem pe3ynbmambl  ynpasneHuss bornee
rnpo3apayHbiMu U coriocmasumbiMmu, nepedaem DKNews.kz.

Peub uner He mpocTo 0 HOBOI (hopmyJie pacyeTa JOXOJAHOCTH, a O MEPEX0/ie K UHBECTHUIIUSIM,
OpUEHTHUPOBAHHBIM Ha pE3yNbTaT, T€ PHUCK M JOXOJHOCTh OIICHMBAIOTCS B KOHTEKCTE
IO0ATEHBIX U JIOKATBHBIX PHIHKOB KaIUTaA.

3auem HOHS.I[O6I/IJ'II/ICB KOMITIO3UTHBIC MHACKCHI

Jlo cux mop 3ddexTuBHOCTE YUII B 3HAYMTENHHOW CTEIICHW OICHUBAIACH OTHOCHTEIHHO
CpelHel T0XOJHOCTH MEHCUOHHBIX aKTUBOB. TaKoM MOAXOJ UMEJ OYEBHUJIHOE OTpaHUYCHHE:
YIOPABIAIOMUN ¢ HauOONbIIMM OOBEMOM aKTUBOB (AKTHUYECKH 3a/aBall «CPEIHION0
TEMIIEpaTypy», BIHsISI HA UTOTOBBIM MMOKAa3aTeNb AJI BCEX OCTAIbHBIX.

HoBas mozens ycrpansier 3ToT nepexkoc. KoMNO3UTHBIN MHIEKC CTAHOBUTCS HE3aBUCHUMBIM
OeHYMapKOM, KOTOPBII OTpakaeT IMHAMMKY PBIHKOB, a He NoBefieHue aApyrux Y UL

[Ipome rosopsi, Temepb OyAeT BUAHO, CIEAYET JM YHPABIAOLIAs KOMIIAHUS PHIHOYHON
KOHBIOHKTYPE, OIIEPEIKAET €€ UIU OTCTAET, a HE IIPOCTO BIUCHIBAETCSA B CPEAHEE 3HAUCHUE.

UTto Takoe KOMIIO3UTHBIA OEHUMapK IPOCTHIMU CIIOBaMU

Komnozuthsit naaexc Ki - 31o 3TanonHslit noprdesns, coOpaHHbId U3 UHIEKCOB:
HAIMOHAIBFHOTO (POHIOBOTO PHIHKA,

PBIHKA TOCYAaPCTBEHHBIX OOIUTaINi,

r7100aJTbHBIX PHIHKOB aKIUii,

MEXIyHapOAHOIO JOJITOBOTO PhIHKA.

Ka)KI[I:IfI N3 3TUX KOMIIOHCHTOB HMCCT YCTKYIO HOJIKO B 3aBUCUMOCTH OT HHBGCTHHHOHHOﬁ
cTparerud. J{OXOMHOCTh ATAJOHHOTO TOPT(ENs CTAHOBHTCS TOYKOW OTCUeTa, ¢ KOTOPOM
CPaBHUBACTCS PEANIbHBIN PE3YyJIbTAT YIIPABICHUS IICHCUOHHBIMY AKTUBAMU.

Takoil moaxoa [OaBHO HCIONB3YETCSd KPYyNHEHIIMMU NEHCHOHHBIMM (OHIAMH MHpa U
CUMTAETCs CTAaHAAPTOM OTPACIIH.

Tekyimas cuTyanus: pocT €CThb, HO CTpaTerus KOHCEpBATUBHAS

Ha cerogusmnauin nenp EHII® 3axkmrodymsl  1OroBOpel  JOBEPUTEIBHOTO  YIIPABICHUS
neHcuoHHbIMU akTuBaMu ¢ msaThio YUIL. Tlo cocrostamio Ha 1 mexabpst 2025 roma B ux
yIpaBiIeHUU Haxoauinock okoso 107,3 Mapn TeHre.

Bonbiiasg 4acTh 3THX CPEACTB MHBECTUPOBaHA B OOJMralMM M TOCYAAPCTBEHHBIE LICHHBIE
Oymaru. DTO OTpa)kaeT KOHCEPBATHUBHBIA IOAXO0J, OPUEHTUPOBAHHBIN MpPEXkae BCEro Ha
COXPaHHOCTb, HO OJHOBPEMEHHO OIPaHUYUBAET MTOTEHIMA JOXOIHOCTH.
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Hogas mMojens npu3BaHa pacHIMpUTh MHBECTUIIMOHHBIE BO3MOXHOCTH, HE BBIXOJS 33 PaMKHU
KOHTPOJINPYEMOTI'O PHUCKa.

Tpu noprdens - Tpu rOPU30HTA PUCKA U TOXOAHOCTH

C 2026 rona xaxaeiii YUII 6yner pabotaTh B paMKax 0JJHOW MHBECTUIIMOHHON CTpATETHH, HO
caMM CTpaTeruu OyayT pa3iuyaThCsl MO YPOBHIO PUCKA, 0XKMJAEMON TOXOJHOCTH U CPOKY
MHBECTHPOBaHMs. Brilagunkam npeanoxar BbIOpaTh OJUH U3 TPEX MOpTQenei.

[Toptdens Ki (12) - MUHUMAaNTBHBIN PUCK

HOI[XOI[I/IT BCEM BKJIaIYUKaAM HE3aBHUCUMO OT B03paCTa.MI/IHI/IMaJIBHaSI JOXOOAHOCTBh - HEC HUXKC
95% OT HOMHHAJBHOM TOXOTHOCTH KOMIIO3UTHOI'O MHIEKca 3a 12 MecsIieB.

Crpykrypa OeHUMapKa:

10% - manexc KASE

60% - ungexc KZGB_DPs

10% - MSCI ACWI

20% - Bloomberg Global Aggregate (hedged)

OT0 HanboIIee 3aUIUTHBII BapHAHT C aKIIEHTOM Ha OOJIHMTranu.
Ioptdens Ki (36) - cOanancupoBaHHBIN MOIX0A

Jns Tex, koMy 110 meHCuu He MeHee 3 yieT. MuHuManbHasg A0XOAHOCTh - He Hike 90% ot
KOMIIO3UTHOI'O HHIEKcA 3a 36 MECILIEB.

31ech yBEeIMYUBACTCS OIS aKINH, BKIIIOYast TII00AIbHBIC PHIHKH.
[optdens Ki (60) - monrocpouHslii poct

JI1s BKIIQAYMKOB, Y KOTOPBIX 0 BbIXOa Ha TieHCcHIo Oosee 13 sier. MuHuMasbHas J0X0IHOCTh
- He HIke 85% 0T KOMIO3UTHOIrO HHAEKca 3a 60 MecsIIEB.

B srom mnoprdene 60% mnpuxonutcs Ha MHPOBOM (OHIOBBIM DPHIHOK, YTO TOBBIIIAET
MOTCHIUAJIBHYIO JOXOAHOCTh, HO U YBCIMYNUBACT BOJIATUJIIBHOCTD.

Pacmipenue HHCTPYMEHTOB U HOBBIE MpaBUjla pUCKa

C 1 suBaps 2026 roma TaKXkKe pacIIUpsETCs IMepeueHb (UHAHCOBBIX HMHCTPYMEHTOB,
pa3pelIeHHbIX K NMPUOOPETEHHIO 3a CUET NEHCHOHHBIX aKTUBOB. OJTHOBPEMEHHO BBOIATCS
HOBbIE HOPMATUBBI PHCKOB, YTO MO3BOJHUT TOYHEE HACTPAWBATH MOPTQENTH MO BHIOPAaHHYIO
CTpaTeTHIo.

3Ot0 03Hauaet, uto pasHsie YUII cmoryT popMupoBaTh pazHyto CTPyKTypy HopTdens, ucxons
U3 CBOET0 OEHYMApKa, & KOHKYPEHIIMS MEXAY YIPaBIAIOLUMY CTaHET O0siee CoAepKaTeIbHON
- He 0 ()OpMaIbHBIM ITOKA3aTeNsAM, a [0 PeaJbHOMY WHBECTULIMOHHOMY MaCTEPCTBY.

OTBETCTBEHHOCTh YNPABJISIOUINX: BaKHBINA AJIEMEHT J10BEPHS

KitoueBoe HOBOBBEIEHME - MEXaHU3M BO3MEILEHUS OTPULATENBHOM pasHulbl. Ecin
JOXOIHOCTh II€HCHOHHBIX aKTHUBOB OK&XETCSl HWXKE YCTAHOBICHHOIO MHMHHMMYyMa II0
KOMITIO3UTHOMY uHAekcy, YUII 00s3aH KOMIEHCHUpOBAaTh pasHMIy 3a CUYET COOCTBEHHOIO
KaIluTana.
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3T0 CCPHE3HO MOBBIITACT OTBETCTBCHHOCTh YIIPABIAIONINX W CHUXKACT PUCK IICPCKIIaAbIBaHUA
HCYAAaYHBIX peH_IeHI/Iﬁ Ha BKJIAJYHUKOB.

[Ipo3paunblii BEIXO 6€3 PUCKOB JJII BKIAIUKOB

3aKOHOAATENbCTBO TAKXKE YETKO PEINIAMEHTUPYET MpOLENypy PacTOPXKEHHsI TOTOBOPOB
JIOBEPUTEIBHOTO YIPABICHU:

HE paHee YeM 4yepes ToJl I0CIIe 3aKI0YEHUs JOroBopa,
¢ yBegomiienueMm peryistopa, EHITI® u 6anka-kacTonuana 3a roj,
¢ Bo3BpaToM akTHBOB Ha cueT EHII® B HanmonansHOM OaHKe B TeUEHUE 5 pabOUHX JHEH.

D10 00ecneunBacT HENPEpHIBHOCTh Y4Ye€Ta U COXPAHHOCTb CPEICTB [JaXke IpU CMEHE
YIIPABIIAIOIIENH KOMIIAHWUH.

Yto 3T0 MEHSET Ui BKIATYMKOB

B cOBOKYNHOCTH HOBOBBEJICHHUs pELIAIOT Cpa3y HECKOJIBKO 3a1ay:
MOBBIIIAIOT TOJITOCPOYHYIO TOXOAHOCTh IECHCHOHHBIX aKTUBOB,
YCUJIMBAIOT KOHKYpeHIuo mexay Y UII,

JIAlOT BKJIAJYMKaM OCO3HAHHBINA BBIOOp CTpaTeruu,

YKPEIUIAIOT JOBEPUE K HAKOIIUTEIbHON IICHCUOHHOU CUCTEME.

[lepeqaya YacTM HAKOIUIEHMM B JOBEPUTENIBHOE YIMPABICHHE CTAHOBUTCA HE IIPOCTO
dbopManbHON omIMel, a MHCTPYMEHTOM HHBECTHIIMOHHOTO BBIOOpA, TIE Pe3yibTaT MOKHO
AQHAJIM3UPOBATh U CPABHUBATH C PHIHKOM.

ITonaTe 3asBieHME Ha IIEpeady 4acTU IEHCUOHHBIX HAKOIUIEHUH B ynpasiieHue Y MII moxxHO
yepe3 JIMYHBIN kKabuHeT Ha caiite www.enpf.kz, B MoOminpHOM mipminoxennn EHII® wnu npu
JUYHOM oOpaieHnu B oduc dhoHma.

[To cytu, nmeHcuoHHasi cucteMa KaszaxctaHa nemaer mar oT (OpPMalbHOTO KOHTPOJS K
YIIPABICHUIO 110 MEXIYHAPOIHBIM CTaHIApTaM, I'I€ IIIaBHBIM KPUTEPUEM CTAHOBUTCA HE caM
MPOIIECC, & U3MEPUMBIN U MOHITHBIN pe3yiIbTar.

https://dknews.kz/ru/finansy/378176-novaya-sistema-upravleniya-pensionnymi-aktivami-chto

65



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

Gazeta-pravda.ru, 25.12.2025, «CepebpsiHbili eo3pacm» O6bém
peKkopOobI

lNoxunbie nodu e so3pacme 65 nem u cmapwe cocmasristom 29,4 npoyeHma
om obuwel 4ucrieHHoCcmu HacernieHuUsi SnoHuUU, 4mo sersiemcsi camMbiM 8bICOKUM
rnokasamersieM 3a 86cto ucmoputo HabmodeHuu. O6 smom cgudemericmsyrom
rnocrnedHue OaHHble, OrybruKko8aHHbIe MUHUCMEPCMBOM 6HympeHHUx d0en u
KOMMYHUKayul cmpaHsl.

[To orieHKam BeIOMCTBA, IO COCTOSTHUIO Ha 15 ceHTsa0ps ([eHb yBaXKeHHS K TIOKUIIBIM JTFOJISIM)
YUCJICHHOCTD JIFOJIEH TaK Ha3bIBAEMOTO cepeOpsiHOTO Bo3pacTta coctaBuia 36,19 muH. Ux goms
B 0011l YNCIIEHHOCTH HaceeHusl yBennuniach Ha 0,1 m.m. 1o pexopaHsix 29,4 mporieHra.

CormacHo 0030py padoueit cuiibl, B 2024 roay ObUTO 3aHATO 9,3 MITH MOKUITBIX JIIOJIEH, UTO Ha
160 TbIC. GoMbIIIe, YeM B IPEIbIIyIIeM roy. JJaHHbIHi MoKa3aTenb TaKKe SIBISETCS PEKOPIHBIM.
YpoBeHb 3aHATOCTH CpEOu JUI[ B Bo3pacTte 65 JeT u crapiie Bblpoc A0 25,7 mpoleHTa,
yBenMuuBILINCH Ha 0,5 1.11. B pa30uBKe M0 BO3pAaCTHBIM IpyIaM ypOBEHb 3aHSITOCTH COCTABHII
53,6 mpoueHTa A Juil B Bo3pacte 65-69 ner, 35,1 - ana nun B Bo3pacte 70-74 net u 12
MPOLIEHTOB sl TUI] B Bo3pacte 75 neT u Oosnee.

MuHucTtepcTBO OOBSACHSET ATy TEHIACHIMIO HEXBAaTKOM pabouell Cuibl U IOBBIIIEHUEM
IIEHCUOHHOI'O BO3pPacTa, OTMETHUB, YTO BO3MOXXHOCTH JUI TAaKOrO0 HACEJICHUSA OCTaBaThbCs
AKTUBHBIMHU pPAacCIIUPSIOTCS M OXUAAETCS, YTO YHCIO padOTaroMMX MOXKWIBIX JIIOJAeH
IIPOJIOJIKUAT PACTH.

https://gazeta-pravda.ru/issue/143-31780-25-dekabrya-2025-goda/serebryanyy-vozrast-byet-
rekordy/

UA KpacHasi eecHa, 25.12.2025, Hemeukul 3koHoOMucm rnpu3easna
yeenu4umb NeHCUOHHbIU eo3pacm Ao 70 nnem

K yeernuuyeHuro rneHCUOHHO20 g8o3pacma u pa3mepa wmpaga 3a O0CPOYHbIU
8bIXO0 Ha reHcur nfpussasa npasumenbscmeo [epmaHuu 2anasea Coeema
3KOHomMmuYeckux akcriepmos epmaHuu MoHuka LLIHUmuep 24 dekabps 8 UHMEPBLIO
2aszeme Rheinische Post.

«Curyarnus cepbe3nas. bes peopM cTaBku OTUNCIICHUH B CHCTEMY COITMATIBHOTO CTPaXOBAHHMS
B HenmanekoMm Oyaymiem gocturHyT 50%. Ham mpumercs paboTtarth Aojble», - 3asBHIIA
HEMEIIKUHU DKOHOMMUCT.

Coobmmaercs, 4To, 10 CI0BaM HKCIEepPTa, CEroHs HEMIIBI )KUBYT Ha 8 JieT foJiblie, yeM 40 jer
Hazan. [lo muenmro IlIHWTHEp, ATOT JOMONHHUTENBbHBIA IMEPUOMA JKU3HU HE JIOJDKEH OBITh
MOJIHOCTBIO TOTPAay€H HAa TEHCUIO - JBE TPETH CJIEAYET MCHOJb30BaTh ISl yBEIUYCHUS
Tpyn0BO# ku3HU. C yd4eToOM MPOTHO30B MO POCTY MPOIOJDKATEILHOCTH KU3HU B [ 'epMaHuu,
TJIaBa COBETA IMpeajaraeT, 4ToObl CTAaHAAPTHBIM MEHCHOHHBIA BO3PACT MOBBIMIAICS Ha IIECTh
MECAIIEB KaXIble AeciaTh jeT. Takum oOpaszom c¢ 2050 romga meHCHOHHBIA Bo3pacT B OPI°
cocraBut 68 1et, ¢ 2070 roga - 69 net, a ¢ 2090 roxa - 70 ner.
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B xome wunTepBhio IlIHMTHEp Takke mNpu3biBaia K 00Jee BBICOKHM YyACPKAHUAM TIPH
JIOCPOYHOM BBIXOJIE Ha MEHCHUI0. B HacTosdilee BpeMsl y paHHErO IMEHCUOHEpa yJepKaHUs
COCTAaBJISIOT Bcero 3,6% 3a Kaxapli ToJ1 00Jiee paHHETO BbIXO/a Ha TICHCHIO.

«OH nomkeH OBITH BIBOE BBINIEY», - CKa3alla HEMEIKHH SKOHOMHCT U q00aBuia, 4TO B
['epMaHuM BBIXOJAAT HA MEHCHUIO B 63 rojla B OCHOBHOM KBaJIM(UIIMPOBAHHBIE PAOOTHHUKH C
COCTOSIHEM 3JI0POBbsI BBIIIE CPEIHEro, a 3HAYUT «OHU HYXKHBI Ha PBIHKE TpyJa, a HE Ha
JIOCPOYHOM BBIXOJI€ HA ITEHCHIO.

OtMmeuaercs, uto riaBa CoBeTa HPKOHOMHYECKHX JKCIEPTOB ['epMaHuU Takke MOABEpria
KPUTHKE MPEUIOKEHNE MUHUCTPA TPY/la U COIMaIbHBIX BonpocoB ['epmanuu bap6ens bac o
MMO3TAITHOM YCTAHOBJICHUU IICHCHUOHHOT'O BO3pPAaCTa B 3aBUCUMOCTHU OT CTaXKa paGOTLI.

«3IT0 BBIXOJT Ha TIEHCHIO B 63 To/1a B HOBOM OOJIMYbBE; ATO MPEITIOKEHHE HE PEIIacT HUKAKUX
npobisieM. Jlaxke cerofHsi ydueHble OOBIYHO HE HAKAIUTMBAIOT 45 JIeT cTaxa U, CleA0BaTeIbHO,
HE MOTYT MOJYYUTh MEHCHIO, MPEAYCMOTPEHHYIO JUIsl T€X, Y KOr0 OCOOEHHO JIUTEIbHBIN
cTax», - ckazana [lauTnep.

https://rossaprimavera.ru/news/3eadlc5c
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