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TeMbl oHA

Lugposusayus mensem He CMONLKO MEXHOLO2UYECKUL, CKOIbKO IKOHOMUUECKUL
KOHMYp UHOYCMPUU He20CYOapCMEEHHbIX NEeHCUOHHBIX (DOHO08: UCKYCCMBEHHbILL
unmennekm (MH) npumensemcs 6 onmumuzayuu  uU30episcex,  NosblueHUl
YNpasnsaemMocmy  KIUeHmMcKou 0asvl, NOCMENeHHO CMAHOBUMCS — BAMCHEUUUM
uncmpymenmom adoanmayuu HII® k Ho8biM ycr08UiAM pblHKaA, nepedaem Bedomocmu

B smom 200y poccusne noayuunu 18,9 mapo pyoneii newcuti om CoepHIID. Omo na
39% oonvwe, uem 6 2024-m. 12% evinnaueHuvix cpedcms NPUULIOCL HA 002080pbl
He20Cy0apcmeeHHo20 neHcuonnoz2o obecneuenus (HIIO). Jludoepamu no o6vémy
svinnam no HIIO cmanu Mockea u Mockosckas oonracms (39,2%), HuowcecopoOckast
ooracmv (14,1%), Canxm-Ilemepoype u Jlenunepaockas obnracme (4,5%). Ilo
002080pam 06 0b6s3ameNbHOM NEHCUOHHOM CMPAaxo8anu (hoHO 8bINIAMUIL POCCUAHAM
16,7 mapo pybneii nencuil, nuwem «Baw [lencuonnwiii bpokepy

«Hayuonanvrnoe Pelimunzosoe Acenmcmeoy noomeepouno HeKpeoumHuli peumuHe
Haoexcnocmu u kavecmea ycaye AO HII® BTE Ilencuonnviii ¢pono na ypoene «AAA
ru.pf «no HayuonanvHou petimunzogou wkaie HII® ona Poccuiickou ©edepayuu,
npoero3 no pevmuney «cmadbunvnviiiy. Ha 30.09.2025 @ono 3anumaem I-e mecmo no
06bemy NeHCUOHHbIX HAKONAeHUU U [-e Mecmo no Koaudecmey 3acmpaxo8aHHblX Iuy.
Obwuii 06vem nencuonnvix Haxonnenuti na 30.09.2025 cocmasun 1 mpan py6., umo
xapaxmepusyem pocm noxazamensi wa 10,5% (+95,4 mapo py6.) no cpasnenuio c
AHANOSUYHBIM 3HAYEeHUeM 2000M panee, coobwaem «Baw [lencuonnviii bpokepy

C [ ansapsa 2024 2o0a 6 Poccuu oeticmeyem Ilpocpamma 0onzocpounsix coepediceHuii
(Il/IC), ¢ nomowwio KOMOpOU HAcCeleHue MOodcem HAKONUms cpeocmea U
8ocnonv3oeamvcs umu 6 Oyoyujem. Llenv Oannozo puHancogozo uxcmpymenma
3aKI0UAemMcs 6 NPUBNedeHuU 8 IKOHOMUKY «OMUHHBbIXY OeHnee om zpadcoaH. A
2padicOanam OaHHbIL UHCMPYMEHm NO0360JUM C030amsb NOOYUIKY 0e30nacHoCmu Ha
Oyoywee unu noxyyams OONOIHUMENbHYI0O npubasky K nencuu. OO ocobennocmax u
ounamuke I1J/]C pacckazan sxcnepm Ananumuueckozo yenmpa bynam fxkynoe

2025 200 cman ona ¢punancosoeo pvinka Poccuu 200om adoanmayuu k 0opozum oenveam
U HOBoU Hanozosol pearvrocmu. Ho yowce 6 2026 200y oxcudaemcs KapOuHanbHas
cMeHa MpeHod: 8blcoKUe CMAsKU YIUOYm 6 Npoulioe, 3acmaegiss cpaicOan nepexooums
Om Npocmo2o Xpanenus 0erez 8 6AHKAX K CUCIEMHBIM 00120CPOYHbIM UHBECTNUYUAM.
DKxcnepmobl nazvlgarom >mom nepuood Nepexooom Om Cmpameuu «nepexncoamsy K
cmpamezuit OCO3HAHHO20 NPUYMHONICEHUS. KAnUmaia, 20e Kuiouegyio poib 6yoym
uespamu 20¢y0apcmeentvle npocpammbvl U CHud CeHue cmasox, nuuiem « PUAMOy

@paxyua «Cnpaseonusas Poccusay 6 eecenniolo ceccuio enecem 6 1ocoymy
3aKOHONPOEKM O CHUMNCEHUU NEeHCUOHHO20 803pacma 00 55 nem 0ns dxceHujur u 60 1em
ona mysxcuun. 06 smom 3asa6un pykosooumenv @paxyuu Cepeeti Muponoe na
naeHapHom saceoanuu naramvl. Ilo e2o ciosam, napmus Hacmaueaem HA CHUNCEHUU
NEeHCUOHHO20 — 803pACMA, UHOEKCAyuu NeHCUull Hepabomawwux NneHCUOHepPOs,
NOBbIULEHUU 80EHHBIX NeHCUll U cmunenoull. Hao smumu unuyuamueamu oenymamoi
0yoym pabomambs npedcmosaweli eecnoll, nepedaem «llapramenmckasn eazemay

Henymamur I'ocoymvr om JUIIP 6o 2nase ¢ audepom napmuu Jleonudom Cuyykum
NPEeONONCUTU 86ECMU HOBYIO KAME20PUI0 8emepanos - OJis aroeu, 3apabomasuiux
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bonvwoti mpyoosoti cmadxc. Ilo cnoeam aemopoe uHUYUAMUBHL, CelYaAc 36aHUe
eéemepana mpyoa u COOmMeemcmsylouue 1b20msl MO2Yym nOJIYYUMb MOAbKO me, y K020
ecmb OnpeoeneHHblll CMadic U 20Cy0apcmeeHHble aUO0 8e00MCMBEHHble HA2PAObl.
3auacmyio 6vi6aem max, Ymo HeoOXOOUMbLU CINANC YeN08eK HAKONUIL, HO HA2pao y He2o
Hem, coobwaem PUA Hosocmu

B 2026 200y nogvluenue nencuonrno2o obecneuenus ¢ Poccuu npoiidem 6 mpu smana
0151 pazuelx Kamezopuul noxyyamenei. Tounvie napamempwvl UHOEKCAYUU, BKIIOYASL
HOBble 3HAUeHUS NeHCUOHHO20 6aNa U PUKCUPOBAHHOU 8bINIAMbL, PACKPBLL Oenymam
Tocoymel, 3amnped xkomumema no 60wO0xcemy u uanocam Kannan Ilanew. Eeco
PA3bACHEeHUs. NO0380AAI0M OYOYyUUM U MeKYWUM NeHCUOHepaMm 3apaHee OYeHUmb
pasmep ceoell npubasxu. [loopobrnocmu - 6 mamepuane « Ledepanllpeccy

LUuTtatbl AHA

FOpuii Muwykos, oupexmop uneecmuyuonnozo ynpaenenuss HII®O I'A3POH/ IIH:
«Oonum u3 knroueswvix coovimuii 2025 2o0a saensemces KawecmeeHHAs mpanc@opmayusi
APOCPAMMbL 00NI20CPOUHLIX coepedcenuu. Ecau usnauanbHo oHa 60CNpuHUMAnacy 8
OCHOBHOM KAK NEHCUOHHAS aNlbMepHamued, mo 3a npouleduwluil 200 Hauaid
Gopmuposamebcs Kak YHUBEPCATbHBIL UHCHMPYMEHM QUHAHCOB8020 NIAHUPOBAHUS C
eopuzonmom om 15 nem. Ilepenomuvim MomeHmom cmanio mo, 4mo Y4acMmHUKU
npocpammul 6nepevle Ha NPAKmuKe noAYYUIU peaibhvle Han0208ble Gbl4enivl N0 COUM
83HOCAM, A MAKJHCe 20CY0apCmeenHoe CopuHancuposanue, nooYepKusaem 3Kcnepm.
Omo ykpenuno dogepue K MEXaHusmy u npo0emMOHCMPUPOBAILO €20 OCA3AEMYIO 8bl200Y»

FOpuii Muwykos, oupexmop uneecmuyuonnozo ynpaenenuss HII®O I'A3POH/ IIH:
«Ponb npocpammul 00120cpoyHbIX cOepexcenull, N0 NPOSHO3AM, euje Ooee YCUIUMCAL.
Cucmema Hanocosvix 8viuemos Oydem pabomamv 6 WMAMHOM pedxcume, NO360.755
8038pawams 6 cemetinviil 6100xcem 00 52—60 moicay pyoaeti 8 200 (8 3a8UCUMOCHU OM
cmaexu HI{DJI nramenvwura). I'ocyoapcmeennoe cogpunancuposarnue, 0obasisiouee
00 36 moicauy pybneii 8 200 3a pe2yisApHble 63HOCHI, CcOeldem NpopamMmy euje
npueiexameinvHee 0Jis CUCMEMHbIX HakonaeHuu. Oxcudaemcs Kpammuwviii pocm 06vbemos
cpedcms 8 npocpamme u pacuiuperue kpyea ee yuyacmuuxos. IIJ]JC ece 6 bonvuieti
cmenenu  Oyoem  bINOIHAMb  POIb  0A308020 UHCMPYMEHMA  (PUHAHCOBO20
nianuposanusi 0aa epaxcoarn 30-50 nem, opueHMupo8arHHvlX HA CMAOUTLHOCHb U
npeocKasyemulil pe3yabmanm»

Onvea Hziomosa, ecenepanvuviti  oupekmop CoepHIID: «Dono npoodondicaem
be3ynpeuno 6blnoIHAMb 0053aMenbCmed neped pocCusHam, KOmopvie 008epuiu Ham
ceou coepescenus. B 2025 200y 57,2 muic. nawux coepaxcoarn noayuuiu om CoepHIID
cymmapno 2,2 mapo pybreii no docosopam HIIO - na 26% 6onvuie, uem 6 npoutiom
200y. U osmu yughpvl npooondxcam pacmu, uymo NOMONCEM HAWUM KIUSHMAM
COXpPAHAMb NPUBLIUHBIL 0OPA3 HCUSHU 8 TI0OOM 803pacme)
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Benomoctu, 24.12.2025, HIUDPOBUBAIMS TICHCHH ......cc.veeereenreeereereenereeseensneeseesseeseesssesnsens 13
Cepreit bensxos, mnpesunent HAIID. I{udpoBuzamuss MeHSIET HE CTOJBKO
TEXHOJIOTMYECKUH, CKOJIBKO SKOHOMHUYECKHUN KOHTYp UHAYCTPUH

HETrOCYJapCTBEHHBIX TEHCUOHHBIX (OHIOB: HCKyccTBeHHbIH wuHTemnekT (MN)
NPUMEHSETCd B ONTUMHU3ALMM  W3JEPKEK, TOBBIIIEHUH  YIPaBIIEMOCTH
KJIMEHTCKOM 0a3bl, TIOCTENIEHHO CTaHOBUTCS Ba)XKHEHIIUM HHCTPYMEHTOM
apantanuu HII® k HOBBIM yCIIOBUSAM pBIHKA. 13

lNazera.ru, 24.12.2025, Poccusine 3aiyMbIBalOTCsI O TIepee3/ie MOCJIE BHIX0/1a Ha TIEHCHIO....... 15

[Toutn monoBHUHA onpomIeHHBIX poccusiH (41%) paccmaTpuBaroT AJist cedst iepees
WIM CMEHY MECTa JKUTENbCTBA MOCIE BBIXOJA HA MEHCHIO. TaKOBBI PE3yIbTAThI
onpoca, nposenennoro HII® «somromus» (ecth y «I"azeTs.Ruy). 15

Bam ITencuonnstit bpokep, 23.12.2025, B 2025 roxy poccusine nmomyunnu B CoepHITD
TEHCHH Ha 18,9 MIIPIT PYOIICH . ....eeutiiiiiiiieeiiiet ettt ettt ettt ettt e s seeebeesaaeens 15
B stom roay poccusue nonyuwmm 18,9 mupa py6aeit nercuit ot CoepHIID. DTo
Ha 39% Oomnpiie, yueM B 2024-m. 12% BbIIIIaYEHHBIX CPEACTB MPUILIIOCH HA
JIOTOBOPBI HETOCYIapCTBEHHOTO TIeHCHOHHOTO obecrieuenus (HITO). 15

Bam [lencuonnsiit bpokep, 23.12.2025, IToarBepxaeH HekpeauTHbIN pedTtuar AO HITD
BTD TTCHCHOHHBIH (DOHIT ....eeuvveeuvieiieeiiieiieeieesiteeteesteeeteesseeenseensseenseessseenseessseeseessseenseesssessens 16
OO01ecTBO ¢ OrpaHUYEeHHONW OTBETCTBEHHOCThIO «HarnumonanbHoe PeliTuHroBoe
ArenrctBo» (nmanee - HPA, AreHTcTBO) MOATBEPAMIIO HEKPEIUTHBIA PEUTHUHT
HasiexHocTH U KadectBa yciuyr AO HII® BTB IlencuonHslit ¢poHA Ha ypoBHE
«AAA ru.pf «mo nHammonanpHOU perTuHTOBOU miKame HIID nns Poccuiickoi
denepanyu, IPOrHO3 MO PEUTHHTY «CTAOUIBHBII. 16

PBK, 22.12.2025, Xautsi-Mancuiickuit HI1® nposen murpanuto [T-undpactpykryps! B
CLOUATU .ttt ettt bbbttt et a et benaeeaes 17
XaHTbI-MaHCHIiiCKUI HerocyaapcTBeHHbIN neHcHnoHHbIN Goua (HIID) 3aBepurmn
MUTpALMI0 KpUTHYECKH BaxHbIX [T-cucteM B 00nauHyr0o HHPPACTPYKTypy
kommanuu Cloud.ru. DToT mar no3Bonui GpoHIy 3HAYUTETHHO COKPATUTh 3aTPaThI
Ha mnonnepkanue [T-uHGPacCTpyKTyphl, TOBBICHUTH OTKAa30yCTOWYHMBOCTH H
YCKOPUTH TPOIECC MOATOTOBKU (PMHAHCOBOI OTYETHOCTH. 17




INNOV, 23.12.2025, Knuentst HII® DBostonys nojiyyaT NEHCHH 3a SHBAPb JOCPOUHO

Finversia.ru, 23.12.2025, I1b ¢ 2027 roxa BBeneT o0s3aTeabHOE 00€3TMYCHHOE PACKPBITHE
CTPYKTYPbI COOCTBEHHOCTH (DMHOPTAHHU3AIIUN
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HII® DBosntonys JOCPOYHO NEPEUUCITUT CBOMM KJIMEHTaM SIHBAPCKUE BBIIIATHI IO
JIOrOBOpaM 00513aTeILHOTO TIEHCUOHHOTO CTpPaxOBaHHUs (OI10),
HErocyaapcTBeHHOTO neHcruonHoro odecneuenus (HI10), a Taxke nepuoguyeckue
BBIIJIATHl 1O Tporpamme poirocpousix coOepexenui (ITJC). Takoe perienue
MPUHSTO M3-32 JUIMTEIBHOIO Meproja Mpa3IHUYHBIX HepaOouux JHEH B sSHBape
2026 roxa B cBsi3u ¢ npazaHoBanremM Hosoro roga u Poxxnectsa. 17

bank Poccum mmanupyer c¢ 2027 roma o0s3aTh (UHAHCOBBIE OpPTaHU3ALUU
pacKpbIBaTh 00€3TMUEHHYI0 HH(OPMALHIO O CTPYKType coocTBeHHOCTH. OO 3TOM
coo0Immia AUPEKTOp JeHmapTaMEeHTa JOMycKa W MPEKPAIleHHs JesTeIbHOCTH

¢dbunaHcoBbix opranuzanuii L1b Jlrogmuna TspxkensHUKOBA. 18
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IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM coeeerrrrrnrreesssssnssssssssnssssssssssasssssssssanss 20

Ananutnueckuit ieHTp Mockssl, 23.12.2025, KommenTtapwmii: kak padotaet [Iporpamma
JTOJITOCPOUHBIX COCPEIKCHUIM? .....eeuvveeeneieeeireeeieeeeteeesseeesseeessseeessseeensseeesseesnsseessseesseesssseesnns 20

DkcnepT AHamuTHYeCKoro IeHTpa bynat SlkynoB pacckaszan 00 0COOEHHOCTSAX H
nuHamuke T1J]C. 20

PMUAMO, 23.12.2025, ®unaHcoBas nepe3arpy3ka: Kak U3MEHUTCSI MHBECTULIMOHHBIN KJIMMAT

hilae: ¢

IPC,
HanOonpmuii 06beM B3HOCOB B ITC

2025 rox cran s ¢uHaHCOBOTO pbIHKAa Poccuu rogoM agantanuu K JAOPOTHM
JICHbIaM W HOBOM HaloroBoil peansHOocTU. Ho yxke B 2026 romy oxupgaercs
KapJAuHaJIbHAas1 CMEHA TPEHJA: BBICOKHME CTAaBKM YHAYT B IPOILLIOE, 3aCTaBIIssd
TpaXJaH IEPEXOJUTh OT MPOCTOTO XPaHEHHs JCHEr B OaHKaX K CHCTEMHBIM
JIOJITOCPOYHBIM MHBECTUIUSAM. DKCIEPThl HA3bIBAIOT ATOT MEPUOJ MEPEXOIOM OT
CTpaTCFI/II/I «nepe;xﬂ;aTI,» K CTpaTCFI/II/I OCO3HAHHOTO HpI/IYMHO)KeHPIH Karurala, rac

KIIFOYCBY1O POJIb 6y,Z[y'T HUrpaTtb roCy1apCTBCHHBIC ITPOTr'PaMMBbI U CHUIKCHUC CTABOK.
21

23.12.2025, MockBa Bo3riaBuia Tor- 10 pernoHoB, B KOTOPBIX 3aMKCHPOBAH

COeperatenbHble B3HOCHI POCCHUSH 10 IPOTpaMME JIOJTOCPOUHBIX COEpEeKEHUIM
(ITJC) B IIT kBaptane 2025 roga TOCTUTIIN OYEPETHOTO PeKopa - 74 MIp. pyOIei.
B utone - centsa6pe konuuectBo yuacTHUKOB [1/1C Bbipocio Ha 1,8 MIIH ¥ 1OCTUTIIO
6,7 miH uyenoBek, mnoxacuutanu aHanutukn HII® "BYIAYIUIEE", wusyuus
pernoHanbHy0 cratTucTuKy banka Poccun. [Ipu aTom oOuiuii moptdens BIokeHui
B [1JIC npeBwicun 512 mupn pyoneii . Jlupepom no o6bemy B3HocoB B [1J]C crana

MockBa. 24
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Tusuxkom (Ynan-Ym3), 23.12.2025, I3MeHUINUCH YCIOBUS PEIOCTABICHUS HAJIOTOBOTO
BBIUETA O JIOJATOCPOUHBIM COCPEKECHUAM TPAIKIIAH. .. .evreeererreenrereeenseenreeseenseensesieesseensesnsenseenne 25
CyI1ecTBeHHO W3MEHWIHNCHh YCIOBHS TPEIOCTABICHUS HAJIOTOBOTO BBIYETA IO
JOJITOCPOYHBIM COEpEeXEHUAM TpaxaaH. Tenepb MpaBo Ha MOJyYEHHUE BbIUETA 10
JToIrocpouHbIM cOepekenusMm rpaxkaad (CI) 3aBucuT He OT Bo3pacTa y4yacTHHKA,
a oT (axrta oOpamieHus 3a Ha3HAYEHHWEM BBIILJIAT O MCTEUEHUS MHHHUMAJILHOTO

cpoka aeiictBust o porosopy JACI (asis 1oroBopoB, 3akitoueHHbIX B 2024-2025
IT.). 25
An® — Huxnnit Hosropon, 23.12.2025, Kak cOepeub v IpUyMHOKUTH CBOU J€HBIH........... 26
Korna mosiBisitoTcsi cBOOOAHBIE JEHBIH, XOYETCS, KAK MHUHUMYM, COXPAaHUTh
uMeroIuecs: coepexeHusl, HO eIle Jydllle - IPUYMHOXXUTh, 4YTOObI BBIUTH B IIIIOC
U oOorHaTh HMHQIAWIO, cO3/1aTh (UHAHCOBYIO moaymKy. Ho kakoil cmoco0
BbIOpaTh? COBETHI OT FKCHEPTOB - B MaTepuane nn.aif.ru. 26

buznec News, 23.12.2025, Huxuuii HoBropos Bomén B Ton-10 pernoHoB o B3HOCaM B
MPOTPAMMY JTOIATOCPOUHBIX COCPEIKEHMM ...e.nnvveenrreeenireeanireenieeenseeensseeensseessseessseesssessnseesnnnes 28
Hwxnuit HoBropoz Bomén B Ton-10 poccuilckux peruoHoB 1o 00bEMY B3HOCOB B
nporpammy aodrocpounbsix coepexxenuii (I1JIC) - 3a neBarp mecsue 2025 roxa
YKUTEJIN PETHOHA BIOKWIN B He€ 9 Mip py6. O6 3Tom coobmatot aHanuTrku HITD
«BYAYHIEE» co cchuikoil Ha perHoHaIbHYI0 CTaTUCTUKY banka Poccun. 28

NewsNN.ru, 23.12.2025, ®uHaHCOBBI COBETHUK JJISI BCEW CEMbU: MOYEMY HIKETOpOoALbl 20
JeT BBIOMPAIOT EVETia Life ..ocueiiiiiiiiiiiiii e et 29
CrpaxoBaHWe JKU3HHU, 3allUTa 370pOBbs, (HOPMHUpPOBAHHE MEHCHOHHBIX
HAKOIUIEHWH, TOArOTOBKAa ()MHAHCOBOM NOAYIIKM Ha CTapoCThb M Ha Ciydai
HENPEIBUICHHBIX OOCTOSATENBCTB — BCE STH BOMPOCHl Ha (OHE HECTAOMIBHOM
CUTyaIluu B YKOHOMHUKE CTAaHOBSATCS JIJIs POCCUSIH KaK HUKOTJ]a aKTyalbHBIMH. 29

HoBocTu pa3Butus cucreMbl 00513aT€JIbHOT0 IEHCHOHHOI0 CTPAXOBAHUS U
CTPAXOBOM ICHCH M ocueeeeeereessssssenccssssssssscsssssssssssssssasssssssssssssssssssssssssssssssssssssssasse S0

N3Bectus, 24.12.2025, TTOMUIA MO MPEKITOHHOM .....vvveeeeiiiiieeeriiieeeeiieeeeesiaeeeesneneeeesnnneeeesnnenes 30

Bcé OGonpiie poccHsiH OTKa3bIBAIOTCS HANpPAaBIATh MATEPUHCKUM KamuTala Ha
NICHCUOHHbIE HAKOIUJIeHHs - 3a JeBAThb MecsneB 2025-ro o0bEéM cpencTs,
nepeBeEHHBIX Ha Jpyrue LEeNH, BBIPOC BABOE, cieayeT M3 aokinana CuérHoi
nayaThl, KOTOpbId n3yunin "M3sectus". CeMbU BCE Yallle OT3bIBAIOT CEPTUPHUKATHI
Y BKJIQ/IBIBAIOT JIEHBI'M B MOKYINKY Wb U MOIy4YeHHe oOpa3zoBaHus. OCHOBHBIE
NPUYHHBI - TOTPEOHOCTD B CPEACTBAX 37€Ch U ceifuac, poCT LIEeH, a TAK)Ke CHUKEHUE
JOBEpUsT K JIONTOCPOYHBIM IEHCHOHHBIM HHCTpyMeHTaM. Kak BbIrojgHee
pacnopsiIUTHCS MaTKaIUTaIoOM - B Matepuaie "M3sectuii". 30

Komcomonnckast npaBaa, 23.12.2025, PoccusinaM HamOMHUJIM O HOBOM MOPSJIKE BBIILJIAT
(S35 (03717 ) 41 Y (o) SRR 32

B Poccun nencuu 3a stHBaps 2026 rojia HaUHYT 3a4UCIATD €IIE B KOHIE JeKadps

2025 ropa. [IpuymHOW cTanM MPOTSHKEHHBIE HOBOTOJHUE BBIXOAHBIE. OO 3TOM

pacckazana npeacenatensb Colual-JeMOKPaTHYECKOTO COro3a KeHUH Poccun

(CACXKP), axcriept ACH, 6n1BImii Butte-criukep I'ocaymsr PO Onwsra Enudanosa.
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[TapnamenTckas razera, 23.12.2025, Jlenytatr MupoHOB aHOHCHPOBaJI BHECEHUE
3aKOHOMPOEKTA O CHUKECHUU TIEHCUOHHOTO BOBPACTA ...eeeuvvreenereeeereesireesureesireessreesseeessseeens 33

Opaknus «CropaBeguBas Poccusi» B BECEHHIOIO CECCUI0 BHeceT B l'ocaymy
3aKOHOIPOEKT O CHMYKEHUHU TIEHCUOHHOTO BO3pacTa 10 55 neT ais »eHimuH u 60
aet qia MyxuuH. O0 stom 23 nexabps 3asBui pykoBoautenb (paxiuu Ceprei
MupoHOB Ha MJIEHAPHOM 3aCEeIaHUU MaJlaThl. 33

KomMcomonbckas npasna, 23.12.2025, [Tercus 3a ssuBapb 2026 roga B Aekadpe: Kak MpUIET,
TIHIICKCALITIS «.eeeeeeeeeeeee e e e e e e e e e e e e e eee e e e e ee e e e e e e ae e e e e e e s e e eaaeeeeaa e s eeannaeeeeannaeeeennnaeeeennnaeeeenanaaaaes 33

DTOM 3UMON HOBOTOIHME KaHUKYJIBI OYIyT IJTUHHBIMHU - TIENbIX 12 nHEl (C ydeToM
31 nexabps). Y aTo Beckasi mpuunHa 715l TOTO, YTOOBI YaCTh MIEHCUN U COIUATBHBIX
ocoOMi poccusiHaM MEPEUUCITUITN Ha cueTa JocpouHo. [To mpuMepHBIM OlleHKaM,

3TO KOCHETCSI IOJIOBUHBI MTOJTy4aTesei. 33
CBobonHas npecca, 23.12.2025, 3roraHoB: NaTPUOTH3M - 3TO JIOOOBb K CTAPUKAM,
MOTYYAIOIUM TOTYHUIIECHCKYTO TICHCHEO ....covveeereeuieeteeenseesieeaseessseeseesssesseesnseenseessseenseesseens 34

Jlunep KITP® I'ennaauii 310raHoB BBICTYNIJI TIEPE] KypPHATUCTAMH, TIPEABAPSS

3aKIIFOUUTENBHOE 3aceiaHue oceHHel ceccuu ['ocynapcTBeHHON [[yMBl. 34
TACC, 24.12.2025, Cpennuie neacun B Poccun 3a aBa roga BIpociad Ha 20%.........cevuveenn..e. 35

Cpennuii pazmep nercuii B Poccuiickoi ®@enepanuu 3a 18a roaa Beipoc Ha 20% u,
M0 TIOCJIEAHUM JaHHBIM, cocTaBisieT 23 534 pyOms. OO 3TOM CBHIETEIBCTBYIOT

nannsie Condonna, koropsie n3yunna TACC. 35

PUA Hosoctu, 23.12.2025, JIATIP npennoxuna AaTh rpaxaaHaM NpaBo Ha JbIOTHI 32
OOJTBIIIOM CTAMK PAOOTBL. ... .eevieeerierieeereenireeteeseeesseesseessseesseessseeseessseesseesssesnseessseesseessseensesssseens 35

[Henyratel 'ocnymer ot JIAIIP Bo rnase ¢ nuaepom naptuu Jleonngom Ciayukum
NPEUIOKUIM BBECTH HOBYIO KaTE€rOPHIO BETEPAHOB - JJIS JIIOJEH, 3apaboTaBIINX
OO0JIBIION TPYIOBOM CTaXK. 35

TACC, 23.12.2025, YacTb IEHCHOHEPOB JOCPOYHO IOJIyYaT BBHIIUIATHI 32 STHBAph B 1ekadpe36

RT,

RT,

YacTh NEHCHOHEPOB, JIJIs1 KOTOPBIX CPOK BBITUIATHI PUXOIUTCS Ha TIepBbIe 12 nHel
STHBapsi, MOJTy4YaT BHIILUIATH JOCPOYHO - B nekadbpe 2025 roma. O6 saToM coodman

MUHUCTp TpyZa U conranbHou 3amuTel PO AnToH KoTsKOB. 36
23.12.2025, PoccrussHaM HalIOMHUJIM YCJIOBHS JUIsl HA3HAUEHUS CTPAXOBOM MEHCHH......... 37
[IpaBo Ha CTPaxoBYyIO MEHCHIO BO3HHMKAET HE aBTOMATUYECKH MO JOCTH)KEHUHU
onpenenéHHOro Bo3pacTa. 3aKOH YETKO YCTaHABJIMBAET JIBAa PAaBHO3HAYHBIX
YCIIOBHSI, KOTOPBIE T0JIKHBI OBITH COOJIIOACHBI OJTHOBPEMEHHO, pacckasai B Oecene
¢ RT unen xomurera ["'ocnymel 1o Oropxety U HasmoraM Huknra Yamus. 37
23.12.2025, Cenatop Mypor HarnmoMHUII O JIbIOTaX, KOTOPBIE MOJIOKEHBI IEHCHUOHEPaM 38

Poccuiickue T€HCHOHEpPH HMEIOT IENBIi  TMepeueHb JBIOT B cdepe
Hajoroo0oxxeHus:, pacckasan B O0ecene ¢ RT unen Coera denepanuu Uroppb
Mypor. 38

PUA Hosoctu, 24.12.2025, B I'ocnyme pacckasanu, k1o B 2026 roqy BBIHAET HA EHCHIO... 38

B 2026 rogy Ha cTpaxoByIO MEHCHUIO MO CTAPOCTH HA OOIIMX OCHOBAHUSAX BBIMIIYT
xKeHIIMHBI 1967 rona poxaeHus 1 My>X4nHbl 1962 roga poxkaenus, cooomt PUA
HoBoctu rnmaBa xomurtera ['ocymbl O TpyAy, COIMAIBHOM MOJUTUKE U JIElaM

BeTepaHoB fpocnaB Hunos. 38
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TACC, 24.12.2025, B I'ocayme pacckazanu 00 WHIAEKCAIMH BCEX (PUKCUPOBAHHBIX BBITIIAT K
TICHCHIM «..eevveentteeuteentte et ettt eateesue e e et e st e eateesae e eab e e eb et e bt e s bt e eebeeebe e et e e saeeeaneesbeeeateenuteemneenbaeeabeenaneeas 39
Wupaexcamus cTpaxoBbIX MEHCUN ¢ | SHBaps 3aTPOHET M CTOMMOCTH IMEHCHOHHBIX
0anoB, U pukcupoBaHHbIC BBITLIATH K TeHcun. 00 3ToM pacckazan TACC riasa
koMmurera l'ocaymel 1o TpyHy, COLIIOJUTHKE M JEJIaM BeTepaHOB SIpociias

Huos. 39
[Tpoduns, 23.12.2025, Kypc Ha TOAAEPKKY: YTO H3MEHUIIOCH B TIECHCHOHHOM M COITMAILHOM
00ecrie4eHUU POCCHUSTH 38 2025 TOM...veeuiieiuiietieeiieeiee et eite sttt e st et et e et e sateeaeesneeeseesnaeens 40

Ha peanmuzanuto connanbHoi noauTtuk B 2025-M B efepaibHOM OI0KETE OBLIO
BbIIeTICHO 6,9 TpiH py0., UTO COMOCTABMMO C MOKA3aTeJIeM MPEAbIAYIIEro roja.
Kak BrIpocnu meHcuH U MocoOusi, Kakue HOBBIC JIbIOTHI U 7Sl KaKHX KaTeropHii
HaceJIEHHS BBEICHBI? 40

®epnepanllpecc, 23.12.2025, B 'ocayme packpbuid, HACKOJIBKO BBIPACTYT MeHCHH B 2026

B 2026 romy moBbIIeHHE MMEHCUOHHOTO oOecrniedeHus B Poccun mpoiaeTr B Tpu
JTamna Ui pa3HbIX KaTeropuil mojiydaresieid. TOodHbIE MapaMeTpbl WHICKCALWH,
BKJIIOYAsl HOBBbIE 3HAYEHMs IEHCHOHHOIO Oaia M (PUKCHUPOBAHHOW BBIILIATHI,
packpbll gemyTat ['ocymbl, 3ammpes KomMuTeTa o Oropkety U Hasoram Karutan
[Tanem. Ero pa3bsicHeHUs O3BOJISIIOT Oy yIIMM M TEKYILIMM IIEHCHOHEPaM 3apaHee

OIICHHUTH pa3mep cBoeli mpubaBku. [TlogpodHocTH - B MmaTepuane «Denepanllpecey.
43

360.ru, 23.12.2025, Kak BbIiiTH Ha TIeHCHIO B 2026 roy: BCE, YTO HYKHO 3HATh O CTAXKE U
0aIaX M MHICKCALIH BBITIIIAT .......vveeeeeureeeeeesreeeeeeseeeeeeosseseeeessseseeeassssesenssseeesssssseeeenssssessensnes 44

B nactymnaromem 2026 roy poCCHsIH XKy T MOBBIIICHHBIE IEHCHH, TAK)KE B CTPaHE
BCTYIIAT B CUJTY UBMCHCHMUS, KOTOPBIC 3aTPOHYT YCIOBUA HaYMCICHUN IEHCUOHHEIX
BHIIIAT. [J1aBHOE 00 YCIIOBMSX BBIXOZAa HAa TCHCHIO, HAYHCICHHH OasioB U
mojicuere craxa — B Marepuaie 360.ru. 44

lNazera.py, 23.12.2025, CP HanpaBuiia B IpaBUTEIHCTBO 3aKOHOMPOEKT O BBHITLIATE
MIEHCHUOHEPAM TI0 408 TBICSTU PYOIICH .....uveeuiientieeiieeiie et eite sttt et ee st eiee st e et eesabeeaeeseaeebeesnaeens 46
«CmpaBeymuBast Poccuss» (CP) HampaBmia Ha 3akiIiOueHHE MPABUTEILCTBA
3aKOHOIIPOEKT O IMOTAIIeHUH JIOJITOB IMepel] paboTarolMMHU TEHCHOHEPAMH,
HAKOIUICHHBIX 3a BOCEMb JIET OTCYTCTBUS MHJEKcaluuu ux neHcuil. OO0 3ToM
«l"azere.Ru» pacckasan nunep naprun Cepreit MUpOHOB, OTMETHB, UTO KaXI0MY

W3 HUX HY>KHO BEpHYTH 10 468,5 THIC. pyOIIeii. 46
l"azera.py, 23.12.2025, Ha3zBaH MUHUMAJIbHBIN pa3Mep MEHCUHU B 2026 TOMY .....cccevvvveeeennnee. 47
MunumanbHas cTpaxoBasi MEHCHUS poccusH mo crapoctd B 2026 roay ensa
npeBbIcUT 14 ThIC. pyOneid, onenun st «['azeTel.Ru» KaHIUAAT YKOHOMUYECKUX
HayK, JAoueHT OUHAHCOBOTO YHHMBEpPCUTETa NpH mpaBureibcTBe PO Hrops
banbiauH. 47

Cmotpum.py, 23.12.2025, Dxcnept CadoHOB: Cepbe3HBIX U3MEHEHHI B IEHCUOHHBIX
BBITIIATAX B 2026 TOLY HE OYICT ..veeevrieeeieeeieieeeiteeesteeesteeesseeessseeessseeasseessssesssssessssseessseeensses 48
Cepbe3HbIX U3MEHEHUH B BhITUIaTaxX neHcuil B 2026 rogy He mpeaBuauTcs. Takoe
mHeHue B adupe «Pagmo Poccum» Bbeickazan mnpodeccop DunaHcoBoro
yauBepcureta rnpu [IpasurensctBe Poccun Anexcanap CadoHoB. 48
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["azera.py, 23.12.2025, Poccun yBUIETH PUCKH «KAHHUOATH3AMUH KATAPOBY ....vveerevreerereeennnes 48

I'maBHbIN puck npusiedeHuss B Poccun 1,7 MIIH HOBBIX COTPYJIHUKOB B IOJl —
«xaHHUOAmM3aus» Kaapos, 3asBui «[ azere.Ru» skcrept o ¢puHaHcam, Ou3HEC-

skcriept Pronline Imutpuii Tpenonbckui. 48
Hooctt Mockssl, 23.12.2025, B Poccuu ¢ 1 suBapst 2026 roga u3MEHUTCS pacyér
HAKOITUTEITBHBIX TIEHCHM .....eeeutiiiiiieeiieeeiteeeiteeeiteesieeesabeeesateeesaseessseesnaseesnsseessseesnseeesnseeennnes 49

| PacckasbiBaeM 0 3aK0HE, KOTOPBI HaYHET JeiicTBOBATH ¢ | ssHBaps 49

Bam ITencuonnsiii bpokep, 23.12.2025, 1,2 MUIIIMOHA KIIMEHTOB HETOCY 1apCTBEHHBIX
¢don10B noayumwin yBeaomiaeHust CoudoHaa 0 TEHCUOHHBIX HAKOTIIICHUX «..eeuvveeuveennreenneenn. 49

Coumanbubiii poun Poccun (COP) mpoakTHBHO MpOMH(OPMUPOBAN TPaKIaH O
pe3ynbTaTax  WHBECTUPOBAHMS  HMX  TEHCHOHHBIX  HAaKOIUIGHHM  yepes
HerocynapctBeHHble meHcuoHHble (ouapl (HII®). C Hagyama roma Takwue
yBeaoOMIIeHUS TToryuniiv 1,2 mutH kiuentoB HITD. 49

Konkypenr, 23.12.2025, Paboratomum neHcruonepaM B Poccruu roToBsST TBOWHOMN CIOPIIPHU3 B
2026 TOy: UHACKCAITUN OYTET HECKOITBKO ...uvvieureeeeeeireeseenireenseessseeseessseenseesssessseessseenseesseans 50

B cienyromem roy MHJUTMOHBI IOKHIIBIX POCCHSIH, KOTOPBIE PELIMIIN TPOJOJIKHUTh
CBOIO TPYAOBYIO JEATEIBHOCTh, MOTYT pPAacCCUMTBIBATH HA HEOJHOKPATHOE
NOBBbINIEHWE CBOMX meHcud. OO0 3TOM  pacckasana 4jeH KOMHTEeTa
I'ocynapcTBeHHOM TymBl 10 TPYZy, COLMAIbHOW IOJIUTUKE U JEJIaM BETEPAHOB
Exarepuna CreHsKMHA. 50

PRIMPRESS, 23.12.2025, Yto noioxkeHO NEHCHOHEpaM, y KOTOPbIX cTax 10 2015 rona:
BBITITTATBL F JTIBIOTBL ....cuvtutiiteetteteeatesetettesteeutesteentesasesttesseeusesbeessesasesttesaeestesueenneeane st enneeanesueenne 50
ITocne 2015 roma B Poccum u3MeHumnach cucreMa pacd€ra IEHCUI: BBEIH
NEHCUOHHbIE Oayljibl M HOBBIM MHOPSNOK Y4yéTa cTaka. Y MHOIMX IOYTH BeCh
TpyZOBOM IyTh mpuméncs Ha Bpems 10 2015 roma, ¥ BO3HHMKAaeT BONPOC, HE

«O00ECIICHUIICS JIU ATOT CTaxK. HeT: OH yunThIBaeTCS M BIMSET M HAa pa3Mep IICHCHH,
1 Ha IbroThl, coodmaer PRIMPRESS. 50

PRIMPRESS, 23.12.2025, YUTo 1n010K€HO NEHCUOHEPAM, Y KOTOPBIX JETH WM BHYKHU:
BBITIITATBI F JTBTOTBI «..uuvvveeeeueieeeesuseeeesausseeessnsseeeesnsseeesssssseesassseeesssssseesssnssseesssnsseeessnnsseessnnssees 52

He Bce 3HAIOT, 4TO HanW4mMe JeTel W BHYKOB ISl TICHCHOHEPA — 3TO HE TOJIBKO
NOJJIEP)KKA CEMbH, HO W pealbHasi BO3MOXXHOCTb MOJIYYUTh JOMOJHUTEIbHBIC
JCHBI'W W JIBTOTHI OT rocyngapctBa. Ecnmm peOEHOK WM BHYK HAaxXOIMTCS Ha
VWOKIUBEHHH, O(OPMIIEH YXOJ, €CTh CTaTyC OIEKyHa WJIM CeMbs IpHU3HaHA
Masi000ecTIeYeHHOH, IEHCHOHEPY MOTYT HOBBICUTD TEHCHIO, HA3HAUYNTH JOTUIATHI
U J1aTh pacHIMpPEeHHbIH Habop pernoHanbHbIX J6roT. PRIMPRESS pazobpaics, B
KaKuX CIIydasX pPOJCTBO C JETbMH M BHYKAaMH IIPEBPAIIACTCS B KOHKPETHHIC
BBIMJIATHI, KAKHE JOKYMEHTHI HY>KHBI M KyJla oOpamaTbes 3a opopmieHrueM. 52

HOBOCTHU MAKPOIKOHOMMKM ........ccccueeerueecssnencsnercsnnecsneesssnccssnccsancess 34

Benomoctu, 24.12.2025, Ha yem 3apabaTsiBainit HHBECTOPHI B 2025 TOAY.....cccvvevveeveeennenne. 54
Yxonsmuii ToJ; CTall TOJOM 30JI0Ta U PYOJIEeBBIX OoOnMranuii Ha JOHE CHUKECHUS
KIIIOYEeBOM CTaBKM W 3aMemieHuss WHQsamuu. [lomHas MOXOJHOCTH HMHIEKCa
rocobnuranuii cocraBuia 24% c¢ Havajga rojaa, KOprnopaTuBHbIX Oymar - 26%, a
JparMeTayl B TEYCHHE ToAa OOHOBIISII HCTOPUYECKHNE MAKCHMYMBbI, TOBOPHTCS B
uccinenoBanuu SberCIB Investment Research (ects y "BemomocTeit"). 54




Kommepcants, 24.12.2025, JlnuHHee KU3HU

Kommepcants, 24.12.2025, B morone 3a MHBECTUITUSMHU

Benomoctu, 24.12.2025, Bamu miaHsl Ha HOBBIH TOJ

Kommepcants, 23.12.2025, IIpubbu1oe MOMHUTCS C TPYAOM

MOHUTOPHUHI' CMU

CTpaxOBIIMKM KH3HU [OTEHLUMAJIbHO SBISIIOTCS OJHMMU M3  KIIIOYEBBIX
NpoBaiiIepoB [UIMHHBIX JeHeT. B koHie HOos0ps nmpe3uneHT PO moamucan 3akoH,
PacCIIMPSIONINI HAJIOTOBBIE JIBIOTHI ISl YYaCTHUKOB IPOTPaMMBI TOJTOCPOYHBIX
coepexxennif. OnHAKO pAd  PEryIsSTOPHBIX OrpaHUMYEHHH U TpoOesIoB B
3aKOHOJATEIBCTBE MO-NPEKHEMY CIEPKUBACT PA3BUTHE B CTPAHE PHIHKA JTTMHHBIX
neHer. Jla ¥ cTpaxoBaTeNu M CTPAXOBUIUKHU IPEAIOYUTAIOT KOPOTKHE CPOKH,
MIOCKOJIbKY OHU IIPUHOCSAT O0JIblIe IPUOBLITH. 57

Or 30% no 60% [0XOMOB CTPaxOBIIMKOB (OpMUPYET WHBECTUIIMOHHAS
JesTenbHOCTh. Ilpu 3TOM CTpaxoBble KOMIIAHUM MOTYT paboTaTh Ha (POHIOBOM
PBIHKE TOJIBKO Y€pe3 MOCPETHUKOB — OpokepoB U YK, 3a 4yTO miaaTIT KOMHUCCHIO.
B 3TOM roy cTpaxoBIIMKH MOTJIM TOJYYUTh BO3MOXKHOCTb paboTaTh Ha (POHJOBOM
PBIHKE CaMOCTOSTENIIEHO, HO 3TOT BOIPOC OCTAETCs HEpEeIIeHHBIM. Bmecte ¢ Tem
YYaCTHUKHM PBIHKA YX€ JKIYT HOBBIX, JOIMOJHHUTEIbHBIX BO3MOXKHOCTEH IUIs
WHBECTUPOBAHUS CPEJCTB. 60

[TpubnmkeHre HOBOTO TOJa - 3TO HE TOJNBKO BpEeMs MOABEACHHUS WTOTOB, HO H
OTJIMYHBIA MOMEHT Uil TOCTpOEHHs TIulaHoB. Jlig uWHBecTopa Takas
"MmpeaHOBOroAHSA" MOATOTOBKA CTAHOBUTCS 32J10TOM YBEPEHHOCTH U AUCIIUIUIMHBI
B OynymeMm. Bmecto TOro 4roObl IUIBITH MO TEYEHHUIO PHIHOYHBIX BOJH, CTOUT
3apaHee IMPOJOXKUTh KYypC, OTMPEICNUB CBOW (DMHAHCOBBIC 1€, TOPU30HT
WHBECTHIIMI ¥ OTHOIICHHE K pUCKYy. YeTKuil TUIaH TOMOXKEeT Hu30eKaTh
UMITYJIbCUBHBIX PEIICHUI U COXPAaHUTh XJIAJAHOKPOBHUE B JIIOOOH ILITOPM. 63

B 2025 rony 6ankam He yacTcs HOBTOPUTH PEKOP]I MPOILIOTO Toja, HECMOTPS Ha
3HAYMTEIbHOE CHUKEHHE KIIF0UeBOM cTaBku LIb Bo BTOpO# nosioBuHe roaa. M naxe
B CJIEAYIOIIEM TOAY SKCIEPThl U YYACTHUKU PBbIHKA HE KIYT HOBBIX PEKOPIOB.
Crep>xuBaTh pOCT IPUOBLIH OYIET HE CIIMIIIKOM BBICOKAS TOCTATOYHOCTH KaruTalia
CHUCTEeMHO 3HauyuMbIX KpeauTHbiXx opranHuzanuii (C3KO). C 2027 roma C3KO
JMIOJDKHBI  BBIMTH Ha 1I€JIEBOE€ 3HAUYEHHME HOPMATHBA, JUIA YEero MPHAETCS
MPUTOPMO3UTh KPEAUTOBAHUE B HauWbolee PHUCKOBAHHBIX, HO JIOXOJHBIX
CerMeHTax. 64

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

PUA Hosoctu, 24.12.2025, Ctan u3BecTeH pa3mep MpoKUTOUYHOro MUHUMYyMa B Poccuu Ha

2026

PUA

TOIE «eeeeeeeeeeeee e et

Pazmep mpokxuTouHOr0 MUHMMyMa Ha ayury HaceneHus B Poccum B 2026 romy
cocTaBUT NoYTH 19 TeICcSY pyOeit, A TpyJ0COCOOHOTO HACETICHHUS OH OKAXKETCs
yyTh BbIe - 20 644 pyOms, pacckazan PUA Hooctu nmomeHT kadeapbl
o0111ecTBEHHBIX (PHAHCOB (PMHAHCOBOTO (haKypTeTa DUHAHCOBOTO YHUBEPCUTETA
nipu nipaButenbcTBe PO Urops banbiHuH. 65

HoBocth, 23.12.2025, Mundua PO BuauT NoTEHIIMAI TTO BRIBOIY OM3HECa U3 TCHH U
pOCTy COOMPaeMOCTH HAJIOTOB

Mundun PO Buaut noreHuan BeIBoAa OU3Heca U3 «Cepoil 30HbI» U MOBBIIIEHUS
COOMPaEeMOCTH KOCBEHHBIX HAIOTOB, ocobeHHo BHyTpu EADC, coobmmn crarc-
CeKpeTapb - 3aMMHUHUCTpa GpuHaHcoB Asekceld Ca3aHOB. 66

10
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PUA Hosoctu, 23.12.2025, Mundun PO mnanupyet nmpopabotath peryjJupoBaHUe JJIs
JOITOBBIX LIMA B HEK ...t e e e e e e 67
Mundun PO mnanupyer nmpopabotaTh peryIMpOBaHUE IS JTOJTOBBIX HU(POBBIX
¢unancoBpix aktuBoB (ILIDPA) B HamoroBom kojekce, Ha TEKyIIeM JTare
npopaboTKM  3TOr0  BOMpoca  HEOOXOAUMO  JOMOJHUTEIBHO  OOCYAWTH
HOBOBBEJICHUS C PETHOHAMH, COOOIIINII CTaTC-CEKPETAPh - 3AMMUHUCTPA (PUHAHCOB
Aunexceii Ca3aHoB. 67

TACC, 23.12.2025, Mundun PO npoBeaet A0NOIHUTENBHOE 00CYKIEHNUE C PpETHOHAMU O
HAJIOr0000KEHUU JOJTOBBIX LIDA ..o 67
Mundun Poccum mnpoBeneT OOMOJHUTENbHOE OOCYXAEHHE C PETHOHAMH O
HAJIOr000JI0KEHUU TOITOBBIX IU(PPOBBIX puHAHCOBBIX aKTUBOB (LIDA), coobuun
CTaTC-CEKpeTapb - 3aMeCcTUTeNb MUHHUCTpa (uHaHcoB Auekceil Ca3aHOB Ha
BCTpeYE C MPEJICTABUTEISIMU OU3HECA, MOCBSIECHHON HAJOrOBOM M TaMO>XE€HHOMN
TIOJIUTHKE. 67

PUA Hogoctu, 23.12.2025, bank Poccuu co3gact ananor CucteMbl OBICTPBIX TUIATEKEN TSt
TIEHHBIX OYMAT ....ttiutientieeiteette ettt eteestteeteesateeateesaseeabeesateeaseasseeanbeesaseanseessseenseesaseenseessseenseennneans 68
b P® mnanupyeT BHEOPUTh MEXaHU3M OBICTPHIX IMEPEBOIOB IIEHHBIX Oymar,
KOTOpPBIN cTaHeT aHaoroM CHCTeMBI OBICTPBIX IUIATEXKEH y OaHKOB, CIEAYyeT U3
«OCHOBHBIX  HampaBlieHWH pa3BuTUs  (uHAHCOBOro pblHKA Poccuiickoi
@®enepaunn Ha 2026 rox u mepuon 2027 u 2028 romoB», MNpeACTaBICHHBIX
PETYJISITOPOM. 68

Wurepdakc, 23.12.2025, dupexrop nenapramenta [{b P®: aktuBHOE ounIieHne priHKa B
IIPOLLIOM, HO MHCTUTYT J€JI0BOM pENyTallii OUEHb AKTYAJIEH M CEHUAC ... .ccruviereenererieennnnns 69
Jlionmuna  TskenbHUKOBA pacckazama o 1MiaHax ¢ 2027 1. 00s3aTh
(¢uHOpraHW3amuyu  pacKpbiBaTh  OOE3IMYEHHBIE  JaHHBIE O  CTPYKType
COOCTBEHHOCTH. 69

Forbes, 01.01.2026, «JIOM.PD» H JPYTHE ......eoviriiiiiriiiniieieniierieeesiteieete st 78

Haunnas ¢ 2023 roga rocyaapcTBO MBITAETCS MPUBJIEYHL JCHBIM HACEJIEHUS B
JOATOCpOYHble HHBECTHLMU. X He XBaTaeT skoHOMuKe, 40% Oromkera KOTOpon
ueT Ha 0OOPOHHBIE U CUJIOBBIE cTaThu. Llenh - 3aMecTuTh yieame nocjie Hauana
Crieronepanuu’™ HHOCTPAHHbIE NHBECTUIIUU HA «XOPOIIUN pecypcey», KaKk TOBOPHUIT
MUHHCTP (puHaHCOB AHTOH CuityaHoB, - 40 TpyiH pyOJiel, HaXOIAIUXCS Ha PyKax
rpaxaaH. B mompITKax 3TO clienarh BIACTH pa3paboTaid U 3aMyCTHIN HECKOJIBKO
WHBECTULIMOHHBIX HHCTPYMEHTOB. 78

Monoxkinb, 23.12.2025, KnueHnTt Gosbliie He TPUXOIUT TOJIBKO U3 0aHKa: KaK YIPaBIISIOIMINM
CTPOUTH HOBYIO MOJIENb IIPUBICUCHUST MHBECTOPOB. ... .veeurieirerreenireenreenitesteesureeneesseesnseesneens 79
3a mocnemHue S5 €T AUCTpUOYLMS B HHIYCTPUU YIPABICHUS aKTHUBAMH
CYILIECTBEHHO M3MeHWIach. baHkM M Kiaccuyeckue OpOKEphl MOKa OCTAIOTCS B
HUIrpe, HO UX MOHOIIOJIKUA YIKE I10] BOIIPOCOM. CGFO,Z[HH KanurTaJI BCC Hallle MpUXOaAUT
4yepe3 HE3aBUCUMBIX COBETHUKOB, ITU(poBbIe maThopmel, ipsimbie D2C-kaHanb! 1
MHCTUTYLUOHAJIbHEIE ITAPTHEPCTBA. 79
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HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ...........ccceueeee.. 83

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH OJIHIKHETO 3APYOCKDSH cevevrerersnssecsess 83

benTA, 22.12.2025, Psin HOBaIuii BBOJUTCS B CHCTEME TOCCOLICTPAXOBAHUS U IEHCUOHHOTO
00ECTICUCHHS BEIAPYCH ...ttt ettt ettt ettt e s ebeesaaeens 83
| Psan HoBanuii BBOJUTCS B CCTEME rOCYJapCTBEHHOTO COLIMAILHOTO CTPAaXOBAHUS
U meHcuoHHoro obOecrnedeHus. COOTBETCTBYIOIIEE IMOCTAHOBICHHE MOIMTUCAT
npembep-MuHUCTp bemapycu Anexcanap Typuwmn, coobmmnu BEJITA B mpecc-
ciry>x0e MpaBUTEIbCTBA. 83

vecher.kz, 24.12.2025, Ka3axcTanuam BBIIUTAYSHO MIEHCUI HA CYMMY CBBIIIE 3,8 TPJIH TEHre

C nHavana roza u3 peCIryOJUKAHCKOTO OFO/KETa BBIIIAYEHO TMEHCHI Ha cymmy 3
TpsH 868 MJIp/ TEHTe, U3 HUX HA BBITUIATY 0a30BOM NEHCHUU HAMPaBJICHO — | TpiH
252,4 miipa TeHre, CoMaapHoi nencun — 2 TpiH 615,6 mup TeHre. 84
zakon.kz, 24.12.2025, O pa3mepax nencuii B Kazaxcrane pacckazaim B MuHTpyaa.............. 85

24 nexaOps B MUHHCTEpCTBE TPY/1a M COLUATBHON 3aIIUTHI HACEICHHSI PacCcKa3aiu
0 JIEHCTBYIOMHUX pa3Mmepax neHcuit B Kazaxcrane, coobmaer Zakon kz. 85

noi.md, 24.12.2025, HKCC ony6aukoBana PykoBoCTBO 0OIb30BaTENs [0 IEHCHOHHOMY

KATBKYIITODY «evveeeuvveesureesueeesseessnseeesssessssseesnsseesnsssesnsssessssesssssssssssnssessnsssesnssessnssessnsseessseesnses 85
HammonansHast kacca commansHoro crpaxoBanusi (HKCC) omyb6nukoBana
PykoBozicTBO mOJBb30BaTENss MO MEHCHOHHOMY KaJbKyJIATOpPY — JOKYMEHT,
NpeHa3HAYSHHBIHN IS BCEX JIMLL, )KEAoIUX B OPHEHTUPOBOYHOM (hopMe y3HATh
pasMep cBoel OyayIeit MeHCHH 10 BO3pPacTy. 85

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKDBS coecerevnerreccssness 86O
EADaily.com, 23.12.2025, I{lenTpoOaHk JIUTBBI IPU3HAJ, YTO CTPAHE CTOUT TOTOBUTHCS K

CEPBE3HDBIM TTOTPSICEHIIM ...ceuevieenerieeureeeieeeeureessseesseeessseeessseeessseesnsseesnsseesssseesnssesssssessnseeennses 86
[TpaBuTenbecTBY JIMTBBI CTOUT TOTOBHUTCS K «HEOXKHIAHHBIC TIOTPSCEHUS B
oynymem». O6 3Tom 3asBuin B LleHTpoOaHKe CTpaHBI. 86

AO-xypHnai, 22.12.2025, Otkazasmmch ot nojaepxxku ESG, BlackRock morepsin

1007 810 0621 031 15 SO U OO POTOP SRR 87
Kpynuetimuii amepukanckuii ynpasisironuii aktuBamu BlackRock cTonknymcs ¢
CEpbE3HBIMHU MOCIIEICTBUSIMHU CBOEH 3K0JI0rn4eckoi crpaTterun. OuH U3 KPYMHbBIX
eBPOMEHCKUX HWHBECTOPOB, TMeHcuoHHbI (oung PME, ob6cnyxuBarommuii
METJIyproB M TPEACTaBUTENEH TEXHOJOIMUECKUX KOMIIAHUM, pa3opBall
necstuinerHee maptHepctBo ¢ BlackRock. Ilo 3asBnenuto pykoBojacTBa (oHAa,
IPUYMHOM CTaJl0 HEJOCTaTOYHOE BHHMMAHHWE AaMEPUKAHCKOW YIIpaBIsIONIEH
KOMIIaHUH K BOIIPOCAM 3alUThI KJIMMaTa U MIPUHLMIIOB yCTONYMBOIO pa3BUTHUA. 87
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

Bedomocmu, 24.12.2025, qugppoeu3auusi neHcuu

Cepeel benskos, npesudeHm HATM®. L{ugpposusayuss meHssem He CMmOJsibKO
mexHosioau4eckud, CKOJIbKO 3KOHOMUYecKul KOHMyp uHOycmpuu
He2ocyd0apCmeeHHbIX MEeHCUOHHbIX (DOHO08: UCKYCCMBEHHbIU uHmesnnekm (1)
npumeHsemcss 8 onmumu3dauyuu  U30epXekK, [o8bILEeHUU  yrpasrsgemMocmu
KnueHmckold 6asbl, nocmereHHo CmaHOBUMCS BaXHeUWUM UHCMPYMEHMOM
adanmauyuu HIN® Kk HoebIM yCrio8uUsIM pbiHKa.

@oHbI paboTAIOT C IIUTEIBHBIM TOPHU30HTOM HAKOIIJICHUH, 00pabaThiBas OrpOMHbBIE 0OBEMBI
JOKYMEHTALUH U TOCTYNAIOIUX JaHHBIX. HEKOTOpBIE y4aCTHUKH PBIHKA YK€ I0BEJIN YPOBEHb
aBTOMaTu3aluu 4YacTu omnepauuid 10 orMmetku 60-70%. WU mno3Bosser ynpocTUTh
JOKYMEHTOOOOPOT, COKPAaTUTh BPEMsI PETUCTpAlMM U OOpabOTKU TOKYMEHTOB, YMEHBIIUTh
KOJINYECTBO OIIMOOK M YCKOPUTH MOMCK. IIpu 3TOM TexHOiOrumM o0ydaroTcs Ha OTPOMHBIX
MacCHBaXx JIaHHbBIX, CTAHOBSICh BCE TOUHEE.

Eme onun Bexrop pazsutust MM B HII® HanpasiieH Ha KiueHTCKUi cepBuc. [1oka oqHu Urpoku
TECTUPYIOT MPOTOKOJIBI U aBTOMATUYECKOTO KOHCYJIBTUPOBAHUSA, IPYTUE HHTETPUPYIOT CBOU
w1aThopMbl C TOCYJapCTBEHHBIMH 3JeKTpOHHBIMU cepBucamu "['ockmou" u "T'ocycmyrn".
KnueHTsl (OHAO0B MONTydaroT BO3MOKHOCTh JUCTAHIIMOHHO OTKPHIBaTh CUETA, OTCIIEKHUBATH
JMHAMUKY TICHCHOHHBIX HAKOIUICHMHA M OCYUIECTBIATH Iepenady CpeiCTB 0e3 MOCeleHHs
oduca.

AJNTOPUTMBI UTPAIOT POJIb U B IPUHITUHU CTPATETUUECKUX pelieHni. [ yOokuii aHanu3 NaHHbIX
IIOMOTaeT BBICTPAUBaTh IPOLIECCHl WHBECTHPOBAaHUS, INPOBOAUTH OLEHKY pPHCKOB U
pa3pabaTbIBaTh YETKUE CLIEHAPUU JEHCTBUH C y4eTOM PhIHOYHOM quHaMuKU. KoHeuHo, )KHUBOit
AKCIEPTU3bl LUQPPOBHIE CEPBUCHI HE 3aMEHAT, OJHAKO KOMIIETEHTHBIE YIPAaBISIOLINE
IPEKpPacHO 3HAIOT, KAK MHTEPIIPETUPOBATh U KOPPEKTHUPOBATh pe3yJIbTaThl BbluMCIeHUH. Ha
OCHOBE YTOYHEHHBIX MPOTHO30B M PEKOMEHJAIMI MEHEIKEepbl MPUHUMAIOT B3BEILICHHbIE
peLleHHs], YTO MTO3BOJISIET UM ObICTpee pearupoBaTh Ha pIHOYHBIE KOJIEOaHus.

B T0 ke Bpemsl BHeQpeHHE MHHOBALMN TpeOyeT pelIeHUss MHOXECTBA OpPraHU3allMOHHBIX
BOIIPOCOB M M3MEHEHHs MOJXO0/0B K MOCTpOeHHIO IM(poBoi nHGpacTpykTypsl. Ho pbIHOK
MOKa3bIBaET CIIOCOOHOCTh aJanTHPOBATHCSA. BBHIOOpD B TMONB3y TEXHOJOTHH ONpeaesser
MHOX€ECTBO (PAKTOPOB.

Bo-nepBeix, uudposas 3¢ (HEeKTUBHOCTH CTAHOBUTCS OCHOBHBIM JpaliBepoOM
KOHKypeHTOCcocoOHOCTH. OT TOYEeUHOM aBTOMAaTHM3allMM OTAENbHBIX omnepauuii HIID
nepenui K KOMIUIGKCHOMY IPEoOpa30BaHHUIO ONEPAIMOHHOTO MHKIA. MacmTabHoe
BHEJpeHHEe IU(POBBIX TEXHOJOTHI CHIDKAET JOJNI0 PYTHHHBIX OMNepaluid M Co3laeT
MPUHIUIIHATIBFHO HOBYIO CTPYKTYPY pacxof0B, TJI€ 3aTpaThl Ha OOCITYy>KHBAaHHE OJHOMN
ONEpPALMH PE3KO YMEHBILAOTCS, a ONepallMOHHAs TPOU3BOAUTEIBHOCTD PACTET.

Bo-BTOphIX, MaccoBas UU(PPOBU3AIMS pPAIUKATBHO MEHSET TPHHIWIBI TPUBJICUCHHS
KJIMEeHTOB. VHTerpamms c roccepBucaMu U LUGPOBBIMU MaTdopMamMu oOecrieynBaeT
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MOCTOSIHHBIA MPUTOK TMOJIb30BaTENIEH MPU MUHUMAJIBHBIX TPAH3aKIMOHHBIX 3aTparax. Takon
NOJAX0A  TpUOJNMKAET PBIHOK  JOJTOCPOYHBIX  COEpPEeKEHHMM K  CEeTeBOW  MOJeNu
MacIITaOUpOBaHUs, KOTJJa 3KOHOMUS CTAHOBUTCSI CUCTEMHBIM MPEUMYIIIECTBOM.

B-tpetsux, N1 dhopmupyet HOBBIH 1OIX0A K paboTe ¢ KIMEHTaMU. AHAIM3UPYS IOBEJCHUE U
npeanoureHuss ydactHuko, HII® wmoryT BbicTpamBaTh 3KOHOMHUYECKH 3((EKTUBHBIE
CTpaTeruy yAepKaHWs U CTUMYJUPOBAHUS PETYJIAPHBIX B3HOCOB. DTO HANPSAMYIO BIMSET Ha
YCTOMYMBOCTH JOJITOCPOYHBIX IIPOIPaMM: BOBJICUEHHBIM KIMEHT CHW)KAET PHUCKH pa3pblBa
HAKOIUTEJIFHOTO IIUKJIA U YBEIMYUBAECT 00BEM CPEJICTB B CUCTEME.

Haxonen, peMorpaduueckue CIBHTM CTaBAT IE€pe] OTPAacibl0 CEPbE3HBIE BBI3OBBI.
YBennueHne 4nciia IEHCUOHEPOB U YMEHBIIECHUE TPYAOBBIX PECYPCOB YBEIMUUBAIOT HATPY3KY
Ha NeHcHoHHyto cucteMy. HII®D nmpuxonutcst oOcCiyKuBaTh OONbIIEE YUCIO KIMEHTOB IpU
OTHOCHUTEIIbHOM  COKpALeHUH JOCTymHOW paboueit cumsl. WU 31ech  BhICTymaer
KOMIICHCATOPOM: IOBBINIAECT IPOU3BOJUTEIBHOCTh TPYJa, IO3BOJSAET IEPEPACIPENEIaTh
YeJI0OBEYECKUE PECYPChl M CHMKAET 3aBUCHMOCTb OTPACIH OT TEMIIOB BOCIIOJHEHHS paboyeit
CHUJIBL.

[lepcriekTUBBI pa3BUTHSL TEXHOJOTMH MPEANoNaraoT JaJbHEHIIyr0o IH(pPOBHU3ALMIO U
yriayOjieHHe aHAJIUTHKM JaHHBIX. YK€ ceddac KpyHHBIM HIPOKaM HMEET CMBICI
paccMaTpuUBaTh BO3MOXKHOCTB ITOJIHOTO MEPEBO/Ia KIMEHTCKUX B3aUMOACHUCTBUI B 1M (PPOBOI
(dopmar, uckirouass OyMakHble JOKYMEHTHI U JIMYHbIE BU3UTHI B oduc. [loanucka Ha neHCUIo
B Mapy KIMKOB 4epe3 MOOMJIbHOE MPHIIOKEHUE WM MOpTal TOCYCIOyT - YK€ He JaJeKoe
Oymy1iee, a HOBbIN COBPEMEHHBIN CTaHIAPT B JIOBOJIBHO OJIM3KOM IMEPCIICKTHRE.

Henb3st orpumare BrnusHue WM Ha pbIHOK A0NTOCpovHBIX cOepexeHuid. OH BBIBOJIUT
MOJEPHHU3ALUI0 JAJIECKO 3a IPEJENbl IPOCTBIX TEXHOJOTMYECKUX YJIyYUNICHWH, MEHAA CaMy
CTPYKTYpy pBIHKAa. DTO y’K€ HE IPOCTO MHHOBALMA, a YCJIOBUE BBDKMBAHMS IEHCHOHHOMN
cucteMbl. ['71aBHas OCOOEHHOCTb CETOJHSAIIHEr0 3Tana LHU(POBU3ALUU - B IOSABICHUU
KOHKPETHBIX pe3YJIbTaTOB.

OpHako BIlEpeqN Cephe3HbIe BBI3OBBHL. JlemMorpadus W KOHKYpPEHIUS W Jaiblie OymIyT
OKa3bIBaTh JABJICHUE HA OTpacib. TOIBKO TITyOOKO HHTETPUPOBAB TEXHOJOTUH B YIIPABIICHUE
nporieccoM, (GOHIBI CMOTYT COXPaHHUTh NPHUBJICKATEIBHOCTh W HAJC)KHOCTh TMEHCHOHHBIX
nporpamMM. HeoOxomumo T1iIyOke MOTPYKaThCsS B HUCHOIB30BaHWE OOJBIIUX JTAHHBIX,
COBEPIICHCTBOBATh AJTOPUTMBI MAIIUHHOTO OOydYeHHWsl ¥ Tpeaiarath JICHCTBUTEIHHO
YHUKaJIbHBIE PEIICHUs, OpPUEHTUPOBAHHBIC HA MOTPEOHOCTHU KJIMEHTA. Briepenu camas croskHast
3aj1aya - CJIeNaTh Mepexo.l KAYeCTBEHHBIM U OBICTPBIM, COXPAHUB 0aJaHC MEKIY TEXHHUECKOU
3¢ (EeKTUBHOCTHIO U JOBepueM KIUeHTOB. Kak "acTto ObIBaO B MCTOPUU WHHOBAIIMOHHBIX
oTpacieii, BaXeH He caM (DaKT HAIWYHS TEX MM UHBIX TEXHOJIOTUH, a yMEHHE MPUMEHSTh UX
TPaMOTHO U CBOEBPEMEHHO.

Hypnan I'aceimoB
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rasema.ru, 24.12.2025, PoccusiHe 3adyMbiearomcsi O nepeesde
nocJsie ebixo0a Ha NMeHcuro

lMoymu nonoeuHa onpoweHHbIX poccusiH (41%) paccmampugatrom 0Oris cebs
rnepee3d unu CMEHy Mecma Xumesbcmea rocre e6bixoda Ha MeHcut. Takoebl
pe3yrnibmamel orpoca, rnpogedeHHo20 HIMN® «3eonoyus» (ecmpb y «azembl.Ru»).

Yamie Bcero KoM(OPTHBIMU 7Sl )KU3HU Ha TICHCHU pECTOHACHTHI HazbpiBatoT Coun (26%),
Mocksy (20%), SAnty (19%), Cankr-IlerepOypr (13%) u ropoga IloBomxbs — Kazanb u
Hwxanit HoBropon (11%). Kaxnprii necsTelii OIpOIIEHHBIN X0Ten OBl mepeexaTh Ha baiikan
win B Cubups.

[Ipu sToM 34% y4acTHUKOB OIpoca 3asiBUJIM, YTO HE pacCMaTpPUBAIOT Mepee3]] B MOKUIOM
BO3pacTe, MOCKOJIbKY UX YCTPauBaeT MECTO TEKYLIETo NnpoxkuBanus. Eme 41% 3agymbiBaroTcs
0 cMeHe Jokanuu: 32% ToTOBBI MepeexaTh NPU HATHYUHN (UHAHCOBBIX BO3MOXKHOCTEH, a 9%
y’Ke oAOUPat0T HOBOE MECTO JJIS JKU3HHU.

I'maBHBIM (akTOpOM TpHU BHIOOpPE JIOKAIMH JUIS JKU3HU HA TEHCHH POCCUSHE HA3BIBAIOT
HaJIM4Me KaYeCTBEHHOW MEIMLIMHBI — Ha 3TO yKa3aiu 66% onpoiieHHbIX. XOpOIHH KIumar
BaxkeH /Ui 27% pecroHJIEHTOB, a aKTUBHAs KyJbTypHas ku3Hb — 175 18%. IIpu atom 51%
YYaCTHHUKOB OIIPOCa XOTEIH Obl XKHUTh B TOpOAE, Torna kKak 37% mpeanodan Obl IPUTOpOA UIIH
CEIJIbCKYI0 MECTHOCTh C COOCTBEHHBIM JJOMOM U Y4aCTKOM.

PecnioHieHTHI TaKk)ke OLEHWIN HeOOXOAUMBIM UM ypOBEHb /10X0/a Ha NeHcuu. YyTh Oosblie
TPETH OMPOIICHHBIX CYUTAIOT JOCTaTOYHOU cyMMy OT 50 Teic. 10 80 ThIC. pyOieil B MecsIl,
18% na3Banu nuanasoH B 80—110 Teic. pyOneit, eme 12% — 110150 toIC. pyOmeil.

I'enepanbubiii nupexrop HII® Opomonus Enena TeTioHnHa HanmoMHMIIA, YTO MpU IEpee3ie
pasmep MEHCHOHHBIX BBIIUIAT MOKET M3MeHHUThes. [lo ee crmoBaM, pernoHanbHble HaJOABKH
MOTYT OBITh IEPECMOTPEHBI KaK B OOJIBIIIYIO, TAK U B MEHBILIYIO CTOPOHY.

«YTtoObl B OyAyIeM MOJy4aTh JKEJIAeMbI YPOBEHb 10X0Ja, BAXKHO M03a00TUTHCS 00 3TOM
3apanee. OIMH U3 BapHAHTOB — JOTOBOP JIOJITOCPOYHBIX COEPEKEHHI, KOTOPBINA MO3BOJISET
c(hOopMHUPOBATH TOMOIHUTENBHBIA KanUTal U (PUHAHCOBYIO MOIYIIKY, B TOM YHCII€ Ha Cly4yail
nepeesaay, — oTMeTuia TeTIoHUHA.

B ompoce npunsau yuactue 6osee 3 ThIC. pOCCHSH.

https://www.gazeta.ru/business/news/2025/12/24/27480979.shtml

Baw [leHcuoHHbIU bBpokep, 23.12.2025, B 2025 200y poccusiHe
nony4unu e C6epHIN® neHcul Ha 18,9 Mnpd pybnel

B smom 200y poccusiHe nony4qunu 18,9 mnpd pybned neHcuti om C6epHI®.
3mo Ha 39% 6onbwe, Yyem 8 2024-m. 12% ebinnaqyeHHbIX cpedcme npuwsiocb Ha
002080pbI He2ocydapCcmeeHHO20 NeHCUOHHo20 obecrieyeHusi (HIO).

Jlunepamu no o0wvéMy Bbimat mo HIIO cramm MockBa m MockoBckas obnacts (39,2%),
Huxeropozckas obnacts (14,1%), Cankr-IletepOypr u Jlenunrpazackas odnacts (4,5%).

[To goroBopam 06 00s3aTeILHOM NTEHCHOHHOM CTpaxoBaHUU (OHJ BBIILIATHI poccusiHaM 16,7
miIpA pyoneit neHcuit. M3 Hux 16 mapa pyOuieii npuIioch Ha €TUHOBPEMEHHBIC TEHCHOHHbBIE
BBITUIATHI - UX MOJy4niIn noutu 200 ThIC. YEIOBEK.
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Onswra MstomoBa, renepanbHbiid gupextop CoepHIID:

«DoHI mpomoiKaeT 0e3yNnpevHo BBIMOIHATH 00s3aTeNbCTBA MEPE] POCCHSIHAMHU, KOTOpBIE
JTOBEpWIM HaMm cBou coOepexenus. B 2025 romy 57,2 ThIC. HAUX COTpakAaH MOJYYHIIA OT
CoepHII®D cymmapso 2,2 mapn pyouieit mo goroBopam HITO - Ha 26% 6osbiiie, 4eM B IPOIILIOM
rony. U >t umdpsl mpogoimkar pacTH, 4TO TOMOXKET HAIIMM KIHMEHTaM COXPaHATh
NPUBBIYHBIA 00pa3 *KHU3HH B JTI0OOM BO3paCTe.

http://pbroker.ru/?p=81287

Baw [MleHCUOHHbIU Bbpokep, 23.12.2025, lNodmeepxxdeH
HekpedumHbIlU petimuHa AO HI1® BT [NeHCUOHHbIU ¢hOHO

Obwecmeo ¢ o0zpaHu4eHHOU omeemcmeeHHOCMbio  «HayuoHanbHoe
PeuimuHzoeoe AceHmcmeo» (Oanee - HPA, AeeHmcmeo) nodmeepdursio
HekpedumHbIl pelimuHe HadexxHocmu u kad4ecmea ycriye AO HIM® BTE NeHCUOHHbIU
oHO Ha yposHe «AAA ru.pf «no HayuoHanbHoU pelmuHzoeol wkane HI® ons
Poccutickot ®edepauyuu, npoaHo3 ro petmuHay «cmaburbHbIl».

PE3IOME

Hekpenuthblii peTUHT HagexxHOCTH U KadecTBa ycayr HII® (nanee - Pelitunr) AO HII® BTh
[Tencuonnslit poup (nanee - ®onn) Ha ypoBHE «AAA ru.pf «oOycnoBieH:

* BBICOKMM Ka4€CTBOM MHBCCTHIIMOHHBIX HOqu)GJ'ICﬁ;
* BBICOKMMHU PBIHOYHBIMHU MMO3UNUAMU HAa PBIHKE IICHCUOHHBIX YCIIYT;

BBICOKMM YpPOBHEM OpraHMU3allUd CHUCTEMbl PUCK-MEHEI)KMEHTAa U KOPIOPaTHUBHOIO
yIpaBJICHUS;

* CTa0WJIBHBIMU TIOKA3aTeIISIMUA OTICPAITMOHHON IeATEIHbHOCTH;
* CWJIBHOU TEXHUYECKOU 0a30ii.

®onp  umeer JumueH3u0 banka Poccum  Ha  OCYILIECTBJIEHUE  JIESITENBHOCTH IO
HEroCyJapCTBEHHOMY NIEHCHOHHOMY 00€CIIeUeHHUI0 U ICHCUOHHOMY cTpaxoBaHuio Ne 269/2 ot
18.10.2007.

Ha 30.09.2025 ®onn 3aauMaet 1-e MecTo 1mo 00beMy NEHCHOHHBIX HAKOTUICHHHA U 1-€ MecTo
10 KOJIMYECTBY 3aCTPaxOBaHHBIX JIHL. Q01U 00beM MeHCHOHHBIX HakorieHui Ha 30.09.2025
coctaBui 1 TpiH py0., 4TO Xapakrepusyer pocT nokasarens Ha 10,5% (+95,4 mapa py06.) no
CPaBHEHHMIO C AHAJIOTMYHBIM 3HAYCHHEM roJoM panee. KoiamdecTBO 3acTpaxOBaHHBIX JIHII,
CpeacTBa KOTOPBIX ObuTH Tiepenanbl B @on i, o coctossamio Ha 30.09.2025 coctasnsier 9,5 MiH
yen., uto Ha 1,7% (-164,9 Thic. yen.) menbie, yueM Ha 30.09.2024.

Yucno yyactaukoB HITO ®onna va 30.09.2025 cocrasnsier 1,7 MITH 4el., [MHaMUKAa TOJT K TOLY
noJiokuTenbHast (+688 Thic. uen. wiu +67,6%), o0mmii 00beM MEeHCUOHHBIX Pe3epBOB - 223,2
MiIpJ pyO., AMHaMUKa roJl K roay coctaBmwia +9,9 mupa py6. wmm +79,6%. Ilo uroram 3
kBaptana 2025 roma ®oH7 3aHMMAaET 5-0€ MECTO MO 00bEeMY MEHCHOHHBIX PE3EPBOB U 2-€
MECTO IO KOJIMYECTBY YYaCTHUKOB.

http://pbroker.ru/?p=81269
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PBK, 22.12.2025, XaHmbi-MaHculickuu HI1® npoeen muzpauyuro IT-
uHppacmpykmypsbi e Cloud.ru

XaHmbl-MaHcutickuli  He2ocyOapCmeeHHbIU  MeHCUOHHbIU  ¢oHO  (HIM®)
3aeepwun  Mu2pauuro  Kpumu4ecku  eaxHbix IT-cucmem 8  0bnayHyro
UHppacmpykmypy komnaHuu Cloud.ru. O9mom waza rno3eosiusn ¢poHOy 3Ha4umesibHO
Cokpamumpb 3ampambl Ha noddepxaHue IT-uHgpacmpykmypbl, [108bICUMb
omka3oycmou4yueocms U yCcKopumb  rfipoyecc  1o020mosku  ¢huHaHcoeou
omyemHocmu.

Panee (hona ucnonb3oBan BUPTyanbHy0 HHOPACTPYKTypy Ha 6aze VMware, 0lHaKO Epexol
Ha Cloud.ru obecnieumt ycremHnyro MUTPaIHio BUPTyalbHBIX MayH. [Ipu BeIOope 001agHOTO
npoBaiiiepa ocoboe BHUMaHHE ObLIO yAENEHO BompocaM MH(POPMAIMOHHON 0€30MacHOCTH:
poctyn kK IT-cucremaMm 3amumieH anmapaTHbIM —KpPUNTOLLIIO30M OT KommnaHuu «Konx
0e30MacHOCTHY, a I HaJIe:KHON paboThl KAaHATIOB CBSA3H HCTOIb3YETCsI KPOCCIUTaT(HOPMEHHBII
cepBuc 3amuthl oT DDoS-arak.

ApeH/a BBIYMCITUTENBHBIX MOIIHOCTEH B obOnake mo3BoiseT XaHTbl-Mancuiickomy HITD
ONTUMH3UPOBATH HCIIOJIF30BaHIE IT-pecypcos, OJTHOBPEMEHHO MOBBIIIAS
MPOU3BOJUTENLHOCTh U JOCTYIMHOCTh cepBHCOB. 1o mporHoszam, nepeHoc MHGOPMAITMOHHON
cuctembl (uHAHCOBOH oT4eTHOCTH B Cloud.ru 1oJpKeH yJIBOUTH CKOPOCTh PACUETOB.

Kak oTMeTun HayaldbHHK OT[ENa aJIMUHUCTPUPOBAHMS M TEXHUYECKOW MOANEPKKH (POoHIa
Aptem HukosaeB, OZHMMH W$3 TJIABHBIX MPEUMYIIECTB OOJAYHOTO CEpBHUCA CITy)KaT
BO3MOXKHOCTb MOJIY4eHHSI HE00X0JUMOT0 00beMa PECYypCOB U BRICOKUN YPOBEHb TEXHUUECKOM
MOJAEPKKU OT mpoBaiaepa. « Mbl OPEeAEIHIA B KAYECTBE EPBOOYEPETHOM ISl MUTPALlMU Ha
wiatdopmy Cloud.ru cucremy pacuera GUHAHCOBOI OTYETHOCTH, & BIIOCIEICTBUY IJIAHUPYEM
IIEPEHECTH U IPYTHE CEPBUCHI OPraHU3ALMMN», - CKa3aJl OH.

Co cBoeil CTOpOHBI, ITUPEKTOp AenapTaMeHTa Mo paboTe C TOCYIapCTBEHHBIM CEKTOPOM
Cloud.ru JInunus Kyunna coo6mmmia, 4To TeHaAep IPOBOJIUICS B COOTBETCTBHU C TPEOOBAaHUSIMU
223-@3, npu 3TOM KIIOYEBBIMH KPUTECPUSIMH OBLTH KBaTM(HKAIMS TpOBaiiiepa U HaTUINe
cepruunupoBansbix creruanucToB. «Cloud.ru Obpu1 BBEIOpaH B KadecTBe MOOETUTENs Ha
OCHOBaHMHU TpeoCTaBiIeHHOW uHGoOpManuu 00 OIbITe CO3JaHMsI U AKCIUTyaTaluu
BUPTYyallbHOU MH(paACTPYKTYphl rocynapctBeHHbIX [T-cucrem», - momuepknyna Kyunna.

https://www.rbc.ru/industries/news/694942119a7947899b2901 ¢ 1?from=industries_newsfeed

INNOV, 23.12.2025, KnueHnmbi HI1® deonroyusi nosy4yam reHcuu 3a
sIHeapb OOCPOYHO

HIM® 3Seontoyusi OCPOYHO MepevucIum Cc80UM KueHmam SIHeapCKue
ebinsiambl 1o 0oz2ogopam 065i3amesibHo20 NeHCUoHHo20 cmpaxosaHusi (Or1C),
HeaocydapcmeeHHO20 reHcUoHHo20 obecnieyeHusi (HINO), a makxe nepuoduyeckue
8birnsiamsbl 0 rnpoepamme 00s1i20cpOyHbIX cbepexeHut (M14C). Takoe peweHue
MPUHAMO u3-3a 0numesibHo20 nepuoda npa3dHUYHbIX Hepaboyux OHel e siHeape
2026 200a 6 ce53u ¢ npa3dHosaHuem Hoeozo eoda u Poxdecmesa.

B cpok He mosmHee 29 nexabps 2025 roma ¢OHI OCYIIECTBUT BBILIATY HAKOIMHUTEIHHOU
NICHCHUU, CPOYHOM INMEHCHMOHHON BBITUIATHI TIEHCHOHEPAaM IO 00s3aTEIbHOMY MEHCHOHHOMY
CTPaxOBAaHMIO; TIEHCUH IO HETOCYJapCTBCHHOMY IIEHCHOHHOMY OOECICYCHHUI0 U
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NEPUOAMYECKUX BBIIUIAT MO JOTOBOPaM JOJTOCPOUYHBIX COEpEeKeHUH, MaThl MEepPEeUUCICHUS
KOTOpBIX momnagaroT Ha nepuod ¢ 1 mo 11 suBaps 2026 roma. OcTainbHble NEHCHOHHBIE
BBITUIATHI, OCYIIECTBIsIeMble B Tiepro ¢ 12 mo 31 sHBaps, OyayT IpOU3BEIACHBI B IJTAHOBBIC
CPOKH.

B HacTosiiee Bpemsi BeITIaThI HerocyaapctBeHHoi nencuu B HIT® DBontouus nomyyaror 97,5
TBhIC. 4YCJIOBCK, KOJIHUYCCTBO Honyaneneﬁ BBITJIAT IIO OGHB&TGHLHOMY NECHCHUOHHOMY
CTPaxOBaHUIO JOCTUTIIO 47,7 THIC. YEIOBEK.

AO «HII® Dpomonus» — OIUH U3 KPYMHEHIINX HETOCYIapCTBEHHBIX TIEHCHOHHBIX (DOHJIOB
Poccun, xotoperii Bxogut B TOII-10 HII® mo o6bemy akTuBOB. DOHI OCYIIECTBISET
JeSITeIbHOCTD IO TIEHCHOHHOMY 00€CIeUeHHUI0 U MIEHCHOHHOMY CTPaXxOBAaHHIO HA OCHOBAaHUH
muuen3un banka Poccun ot 08.10.2014 Ne 436, takxke ABISETCS ONEPATOPOM MPOTrPaMMBbI
JOATOCPOYHBIX cOepexeHnii. DoHT ycrentHo paboTaeT Ha IEHCHOHHOM pPBIHKE 25 JIET U UMeeT
HauBbICITHE peUTHHTH OT «IKcrepT PA» (tuAAA) u «HPA» (AAA|ru.pt]). Cpenu xkiaueHTOB
AO «HII® Dpomtouus» — KpYyNHbIE NPOMBILUIEHHbIE MPEANPUATUS OTEUECTBEHHOU
skoHOMUKH. [leHCcHMOHHBIE cOepexkenus GoHAY AoBepwsn Ooyiee 2 MIIH KiIHeHTOB. boiee
netanbHas nHpOpMalus — Ha caiite GpoHza.

https://www.innov.ru/news/other/klienty-npf-evolyutsiya-p/

Finversia.ru, 23.12.2025, Ub ¢ 2027 2o00a esedem ob6sizamesibHOe
obe3slu4eHHOe  packpbimue cmpyKkmypbl  cobcmeeHHocmu
¢guHop2aHu3ayul

baHk Poccuu nnaHupyem ¢ 2027 2o0a ob6si3amb (huHaHCO8ble OpaaHu3ayuu
packpbieame 06e3/1udeHHY UHGhopMayuro o cmpykmype cobecmeeHHocmu. O6 amom
coobwuna dupekmop OenapmameHma Oorycka U rfpekpaweHus dessmesibHocmu
¢uHaHcosbIx opaaHu3auul LIb JTroomuna TsxxernbHUKo8a.

Ona namomuHmia, uro B 2022 roay perynarop paspemmi OaHKam W APYTUM yYaCTHHUKaM
(MHAHCOBOrO pbIHKA HE IyOJIMKOBaTh CBEIEHUS, UYYBCTBUTENIbHBIE C TOYKU 3pEHHUS
CaHKLMOHHBIX PUCKOB. B 3TOT mepeueHb BOLLIM JaHHBIE O CTPYKType COOCTBEHHOCTHU U
uHpopmanus o pykoBojacTBe. [Ipu 3ToM peub Iula HE O 3ampeTe Ha pacKpbITHE, a O
IPEIOCTAaBJIEHUH TpaBa 0TKa3aThCs OT MmyoOaukanuu. HecMoTps Ha 3T0, OT/AE€IbHBIE KOMIIAHUU
IPOJIOJIKAIOT PACKPBIBATH TAKHE CBEACHNUS, OHAKO MX JI0JI1 OCTAeTCd MUHUMAJIbHOM.

B wactHOoCTH, M3 352 HEWCTBYIONIMX KPEIUTHBIX OPTaHHU3AIMA CTPYKTYpPy COOCTBEHHOCTH
ceifuac packpbIBaroT JuIlb 3 6aHka - MeHee 1%. Cpenu MUKpO(QHHAHCOBBIX KOMIIAHUH TaKylO
UHPOpPMALHUIO MyOIUKY0T 28% yYacTHHKOB PhIHKA, CPEIN YIPABISAIOMNX KoMIaHui - 12%,
CTPaXOBIIUKOB - 8%, HErOCYAPCTBEHHBIX IEHCUOHHBIX (POHIOB - 6%.

"Ha cnenyromuii rol BO3MOXKHOCTh HE PacKphIBaTh CTPYKTYPY COOCTBEHHOCTH COXPAHUTCS.
Tem He MeHee, NMOHMMAs, YTO DPBIHKY HYyXXHa Kakas-TO KadyeCTBEHHas HHGOpMaius o
CTPYKTypax COOCTBEHHOCTH €T0 YYaCTHHMKOB, Mbl MPEAJIOKUIN KOHIENIHNIO 00€3TMYEHHOTO
packpelTusi MH(pOpMauK, 063 KOHKPETHBIX JAHHBIX O MEPCOHAIMAX U UX Aoiax. Jlerom
MPOBEJIM OMPOC, B KOTOPOM TpuHsIO yuactue Oonee 400 opraHuzamuii, a TaKxe
npeaBapuTeNbHO 00CYIMIIM HAlll OJXOJ C YYaCTHUKAaMH pbhlHKA. YTo MbI mpeiaraem? Mbl
XOTHUM OTKa3aThCsl OT IMyOJMKAIMKA IaHHBIX, HACHTU(OUIUPYIOMNX YYaCTHUKOB CTPYKTYD
cooctBeHHOCTH. [Ipy 3TOM MBI IJIaHHpYEM pacKpblBaThb MH(OPMALMIO, KOTOpas MO CyTH
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XapaKTepu3yeT CTPYKTYpy COOCTBEHHOCTH KauyeCTBEHHO, uepe3 HabOp KpUTEPUEB, KOTOpHIC
MBI OTIPENICIIUIH C PHIHKOM", - COOOIIMIIA TIPEACTaBUTEINb PEryIsATOpa.

[IpennaraeMplii MexaHu3M O0E3TMYEHHOTIO PACKPBITUS MPEANOIaraeTcsi pacnpoCcTpaHUTh Ha
O6anku, HII®D, crpaxoBble M YNpaBIAONME KOMIAHWU, a TaKXke MHUKPO(YUHAHCOBBIC
opranusanuu. I[lpu stom bank Poccum coxpaHuT monydeHue TOJHONW HH(POPMAIMH O
CTPYKTYpe COOCTBEHHOCTH B MpeXHEM (opmare U MPOJOKUT OCYIIECTBIATH HAA30p H
KOHTPOJIb B OTHOILIEHUH YYACTHUKOB ITUX CTPYKTYP.

Perynsrop npennaraet 3akpenutsb B (popMe pacKpbITUs 12 KpUTEpUEB, OTPaXKAIOUINX (DaKTBhI,
XapaKTepU3YIOIINE YYaCTHUKOB CTPYKTYphl COOCTBEHHOCTH. Peub uzer o npu3Hakax KOHTPOJIS
WIN CYIIECTBEHHOTO BIIMSHUS Ha (PMHAHCOBYIO OPraHU3AIUIO, a TakKe 00 OIICHKE JIEJOBOU
penyTanuy ¥ GUHAHCOBOTO MOJIOKEHUS TAKUX JIHII.

B wactHOCTH, B UnCIIe KPUTEPHEB IPEYCMOTPEHO YKa3aHUE HAa HAJTMUUE JIUII, HAXOISAIIUXCS B
MOJIO’KEHUU KOHTPOJISI MJIM 3HAYUTENIHOTO BIUSHUS; yU4acTUE B CTPYKTYpe COOCTBEHHUKOB, B
OTHOILIEHUU KOTOPbIX LIb BBIHOCWMI mpennucaHus HU3-3a HEYINOBJIETBOPUTEIBHON IEIOBOMN
penyTanuy Win (UHAHCOBOTO COCTOSIHMSI, MPUCYTCTBHE HEIPYKECTBEHHBIX HEPE3UICHTOB;
COBEpIICHHE CACIIOK M0 MPUOOPETESHUIO aKIUil UK noJieit 06e3 obs3arensHOro cornacus banka
Poccuu; a Takke yyacTHe JIMIL, Y KOTOPBIX paHee ObUIa 0TO3BaHa WIIM aHHYJIMPOBaHA JTUIICH3US
1100 KOTOpBhIE OBUTH UCKITIOYEHBI U3 COOTBETCTBYIOIINX PEECTPOB.

"OTBEeTHl MO KPUTEPHUSIM BO3MOXKHBI B dopme "ma" m "Her" mnm "Hempumenumo'". Takum
00pa3oM, y KaXIOro y4acTHUKA phIHKAa C(OPMHUpPYETCs CBOW YHUKAJIbHBI HAOOp OTBETOB,
KOTOpBIA W OyneTr myoOnukoBaThes. Ilpuuem ecnu yyacTHHK pbIHKAa HE 3aX04YeT B TaKOM
o0e3nnueHHOM (opmaTe packpbiBaTh HH(popMaiuio o cede, TO OH MOXET BEpPHYThCS K
PACKpBITHIO CBEJCHHI B TOJIHOM COCTaBe, Kak ObuIo panbiie, n0 2022 roma", - moscHuIA
TsxenpbHUKOBA.

®dopMy 00€3THYECHHOTO PACKPBITHS CTPYKTYpbl coOcTBeHHOCTH bank Poccum mmanmpyer
3aMOTHITh CAMOCTOSITENILHO - HA OCHOBE JAHHBIX, MOJYYEHHBIX OT YYACTHUKOB (PMHAHCOBOTO
pBhIHKA, a Takke WHpOpMaIuu, yxKe uMeromeics y perymsatopa. CoraacoBaHue CBEACHHUH ¢
¢dbuHAHCOBO# opranu3anueii Oynet 3anuMath ot 20 JHeH 10 2 MecsIeB ¢ MOMEHTA TOTy4YeHUS
ee cornacusi. [locne 3aBepuieHus Mpoueaypsl 3amnonHeHHas ¢opMa OyAeT pa3Mernarbes Ha
caifre IIb B pasnmene "Jlomyck Ha ()MHAHCOBBIH PBIHOK", B MOJpa3jeie, MOCBSIIEHHOM
CTPYKTYpaM COOCTBEHHOCTH YYacCTHHUKOB pbiHKa. OOHOBIeHHe wuHpOpManmuu OyaeT
MPOUCXOIUTH IO Mepe NocTymieHus: B bank Poccum naHHBIX 00 M3MEHEHUSIX.

B 1b nmoguepkuBarot, 4To npejaraemas MoJeiab 00e3TUICHHOTO PACKPBITHS HE HECET PUCKOB
PacKpbITHA HHPOPMALIMU O KOHKPETHBIX COOCTBEHHUKAX (PMHAHCOBBIX OpraHU3aIH.

"B KOMMyHUKAITU¥U C PHIHKOM MBI TAK)K€ TIPOCHIIN OIICHUTH PUCKH UACHTHUKaK. [1o nToram
NPUIIUTA K BBIBOIY, YTO HJICHTHU(PUIIMPOBATH COOCTBEHHUKOB OpPTaHH3AIUI MPH PACKPBITUU
uHbOpMallul Ha OCHOBE OO0E3JTMYEHHBIX KPHUTEpUEB HEBO3MOKHO. Ho mockoibKy 3TO
COBEPIICHHO HOBBIM MOJXOJ, HOBBIA (pOpMAT PACKPHITHS, K HEMY Haa0 OyJeT NMPUBBIKHYTh
BCEM - M Yy4YaCTHUKAM pBbIHKA, W TPEThbUM JIMLAM, TO €CTh MHBECTOpaM, JKCIEpTaM,
KYpHAJIMCTaM, BCEM KOMY HMHTEpPECHA CTPYKTypa COOCTBEHHOCTH YYaCTHHKOB phiHKa. He
UCKJIIOYalo, 4YTO C YYEeTOM OIbITa WCIIOJIb30BaHHUA HOBOro (opmara Mbl YBUIUM
HEOOXO0IMMOCTh JOHACTPOUKH MOIX00B", - 3asiBUIIa TSKEIbHUKOBA.
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"MB&I IaHUpyeM, YTO HeOOXOIUMbIe HOPMAaTUBHBIE aKThl OYIyT pa3paOOTaHbl U MPUHATH B
2026 ropny. Ilonararo, yTo ¢ y4yeTOM HaIIEr0 PENIU3HOIO MOJAXO0JA MO BCTYIUIEHUIO B CHIY
HOPMATHBHBIX aKTOB, OHU BCTYIISIT B CHJTy HE paHee 1 ampens 2027 roma", - mobaBuia oHa.

[Ipu moaroToBKE COOOIIECHNS HCTIONB30BAMCH MaTepuainsl MaTepdakc

https://www.finversia.ru/news/markets/tsb-s-2027-goda-vvedet-obyazatelnoe-obezlichennoe-
raskrytie-struktury-sobstvennosti-finorganizatsii-161951

Mporpamma AoNrocpoYHbLIX coepexeHun

AHanumudeckuli yeHmp Mockebl, 23.12.2025, KommeHmapul: Kak
pabomaem lNpozpamma 0os120CPOYHbLIX cbepexxeHul?

Okcrniepm  AHanumu4deckoeo ueHmpa bynam  Skynoe pacckasan 06
ocobeHHocmsix u OuHamuke [N/[C.

C 1 suBaps 2024 roga B Poccun neiictByer IIporpamma nonrocpounsix coepexenutit (ITJ1C), ¢
MOMOIIbI0 KOTOPOH HaceleHWe MOKET HAKONUTh CPEJCTBA M BOCIIOJIB30BATHCSA MMM B
Oynymem. llenp naHHOro (UHAHCOBOrO HMHCTPYMEHTA 3aK/IIOYAeTCs B IPUBICYEHUH B
9KOHOMUKY <JUTMHHBIX» JCHET OT Ipa)<lIaH. A TpaxJIaHaM JaHHbI MHCTPYMEHT IO3BOJIUT
co3/1aTh MOAYIIKY 0€30MacHOCTH Ha Oy[Iyllee WM MOJydyaTh JOMOJHUTENIBHYIO MPUOaBKY K
nercun. O6 ocobennoctsx n quHamuke [1/IC pacckaszan skcnepT AHAIMTHYECKOTO IIEHTpPA
bymnar Skynos.

BoctpeboBannocts I1JIC pacTeT BBICOKMMH TEMIIaMH, B TOM YHCJE Oyarogapsi BBITOJaM,
KOTOpBIE MPEIOCTABIIAET IpOrpaMma:

copuHaHCHpPOBaHME B3HOCOB TIPa)KIaH CO CTOPOHBI TOCYJapCTBa — MAaKCHMaJbHBIH 00beM
MOJKET COCTaBJIATH 10 36 ThIC. pyO. B roj Ha npoTsbkenuu 10 nert;

BO3MOXKHOCTh O()OPMIICHHUS] HAJIOTOBOTO BBIYETA JJISl YYACTHHKOB MPOTPaMMBI, B pe3yJIbTaTe
KOTOPOTO IpaXklaHe CMOTYT COKOHOMMTD Ha yIuiaTe Hanoros 10 110 Teic. py0. B rox;

CTpaxoBaHME COEpeXEHUl Ha CyMMy, B 2 pa3a MpEBBILAIONYI0 00bEM CTpPaxXOBaHUS
KJIACCUYECKMX BKJIAJIOB U COCTABIAIOUIYIO 2,8 MIIH pYyO.

Urobbr mousTh BeIrOAy oT IIJIC, paccmMoTpuM mMpocTOW MpHMEp Ha OCHOBE pPAacyeTOB
AHanmuTryeckoro 1eHTpa. MyxxuuHa B Bo3pacte 60 JeT co cpeiHeMecsUHbIM 10xoaoM 120
ThIC. py0. oTkphLI [1JIC B 2024 rony u BHec Tyaa S0 Teic. py6. ['ocynapcTBo copuHancupoBaiio
€ro B3HOCHI B COOTHOIIEHHH 2 K 1, To ecTb B pazMepe 25 Thic. py0. I[Ipenmonoxxkum, 4to
MY>KYWHA TUTAHUPYET | TaJIbIie BHOCUTS 110 50 ThIC. py0. B TOJ JO MOMEHTA BBIXO/1a Ha TICHCHIO
B 2029 rony.

YunuteiBasg ~ copUHAHCHPOBAaHHE  OT  TOCYJIapcTBa, a  TaKXkKe  BBIUIAYHMBACMEBIC
HETOCYAapCTBEHHBIM MEHCHOHHBIM QoHa0M (HII®D) mpoIrieHThl Ha HAKOIUICHHUS, K BBIXOY Ha
nencuto Ha [TJIC makomutcs oxono 430 Teic. pyO., 4TO naeT AOXOAHOCTH mopsiaka 20%
T'OJIOBBIX, 3HAUUTEIILHO MPEBBIMIAIONIYIO JOXOAHOCTb IO BKJIagaM. BMecTe ¢ Tem, pe3yIbTaThl
pacdeToB 3aBHCAT OT CpPOKa JI0 BBIXOJIa Ha TCHCHIO, COOTHOIICHUS (MHAHCUPOBAHUS OT
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rocyaapctBa u noxoaHoctd HIID, mostoMy y KaXaoro KOHKPETHOTO YeJIOBEKa JOXOIHOCTh
MOXET pa3InyaThCs.

Kpome Ttoro, mnpusnekarenbHocTh I[IJIC moarBep:kmaeTcss CTaTUCTUYECKUMHU JTaHHBIMHU.
Cornacno nannsiM banka Poccun, ¢ stuBaps o ceHTs10pb 2025 rojia 00beM B3HOCOB MOCKBUYEH
B [IJIC cocraBun cBeime 40 mipa pyO., 4TO MPAKTHYECKH BIBOE BBIINIC aHAJIOTHYHOTO
nokasaresst Ha koHer 1 kBaptanma 2025 ronma. Crommunsiii perHOK I1IC pacrer ObICTphIMU
TEMITAMH: YHCJIO0 YYaCTHUKOB IpOrpamMMbl B Haudaje okTs0ps 2025-ro cocraBmino 462 ThIC.
YeJIOBeK, 4TO Ha 72,6% BbIlIE 110 CPABHEHUIO C HAYAJIOM ampessi Toro ke roaa, korga [1J1C
HacUYUThIBaJIa 268 ThIC. YEIOBEK.

Mocksa siBisieTcs: 0e3yCIIOBHBIM JIHIEpOM B cTpaHe 1o mokasarensMm [1JIC. B wactHocTH, 1o
utoram AeBATH MecsneB 2025 roma o0beM B3HOCOB JKHTENICH CTOJHUIIBI MPEBBICKI CPEIHUI
00BbeM B3HOCOB Bcex cyObekToB P® Oonee uem B 12 pa3. [lo nanHoMy mokazatenss Mocka
o0orHasa MockoBCKyI0 00/1aCTh, 3aHUMAIOIILYI0 BTOPYIO CTPOUKY, B 2 pasa.

CrpeMurenbHas JuHAMUKa XapakTepHa HE TOJIbKO JJIs CTOJIMYHOTO PETMOHA, HO U JIJIsl CTPAHBI
B 11esioM. [1o utoram 9 MecsIeB 3TOro rojaa B3HOCH IpakTUdecku pocturim 312 mupx pyo., a
KOJIMYECTBO 3aKJIIOYEHHBIX JOTOBOPOB — 4,4 MJTH e/1. DTO BbIlIEe Nokazarenei konua 2024 roga
Ha 44,4% u 51,7% COOTBETCTBEHHO.

Taxum 006pazom, pe3ysbTaThl PaCUeTOB U MACIITA0BI IPOrpaMMBI MTO3BOJISIOT CAETIaTh BHIBOJ
0 ToM, 4yTo HakoruieHus depe3 IIJIC craHOBATCS OJHMMM W3 HauboJsiee MPUBJIEKATEIbHBIX
Croco0OB MHBECTHPOBAHUS COEPEKEHUN TPaKIaH.

https://ac.mos.ru/news/24027/

PUAMO, 23.12.2025, duHaHcoeasi nepe3az2py3Ka: KaKk U3MeHUmcs
UHBECMUUYUOHHbIU KiiuMam Osisi poccusiH 8 2026 200y

2025 200 cman 0na ¢uHaHCco8020 pbiHKa Poccuu 2o00om adanmauuu K
dopoaum deHb2aM U HO80U Haslo2o8oU peasisHocmu. Ho yxxe e 2026 200y oxudaemcsi
KapOuHarnbHasi cMeHa mpeHOa: 8bICOKUE cmaeku yludym & rpouwsioe, 3acmaersss
epaxdaH nepexoOums Om [pPOCmMo20 XpaHeHusi 0eHee 8 baHKax K CUCMeMHbIM
00/120CPOYHBIM UHBECMUUUSM. OKCrepmal Ha3biearom 3mom rnepuood nepexodom om
cmpamezauu «repexoamb» K cmpameauu 0CO3HaHHO20 MPUYyMHOXEHUS Kanumarna,
20e Kmo4yesyto pornib 6ydym uegpamb 20CydapCmeeHHbIe fpogpaMMbl U CHUXEHUEe
CmMasox.

lon cOepexxenuit u «goporux aeHer»: utoru 2025 roma

2025 rox ocTaHeTcs B MaMsITH POCCUSIH Kak NEPUOJ JOPOTUX KPEAUTOB U BBIHYKICHHON
OCTOPOXXHOCTH, KOHCTaTUPYET IUPEKTOpP MHBECTULMOHHOro ymnpasieHus HIID I"TA3DOH/]
ITH FOpuiit Mumykos. JKecTkast feHexKHO-KpeauTHas noautrka banka Poccuu, HanpaBiieHHas
Ha O00pbOy ¢ MHQIIALMEH, pUBeNia K «3alpelelbHo» BHICOKMM CTaBKaM. B 3Toil curyanuun
JOMHUHHUPYIOIIEH MOJEIbIO TIOBEICHUS IpaXkaaH cTajia coeperarenpHas. bBaHKOBCKUe BKIIAJbl,
HECMOTPSI Ha IIOCTENIEHHOE CHMXEHHUE JOXOAHOCTH, OCTAaBaJMChb OCHOBHBIM M CaMbIM
MOHSTHBIM HHCTPYMEHTOM I COXpaHeHHsl cpeAcTB. KpenuTHas aKTUBHOCTb, HAIlpPOTUB,
3aMETHO OXJIAJMIaCh — UIOTEKAa U MOTPEOUTEIBCKUE 3aiMbl CTAJIM MEHEE TOCTYITHBIMH.

[TapannensHo B NOMHOM Mepe 3apaboTany MacIITaOHble H3MEHEHHs B HAJIOrOBOM
3aKOHOJATEIBCTBE, INIABHBIM U3 KOTOPBIX CTAJIO BBEACHME NporpeccuBHoi mkansl HIDIL. Oto
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HE TOJIBKO YBEJIMYWIO (PUCKANBbHYIO Harpy3Ky Ha BBICOKHME JAOXOJbI, HO M 3aCTaBHJIO MHOTHX
3ayMaThCsl O JIETAJNbHBIX cHoco0ax ee ONTUMM3aluu. [paxnaHe crTand akTUBHEe
MHTEPECOBATHCS UHCTPYMEHTAMM, MTO3BOJISIOIIUMHY MOIY4YaTh HAJIOIOBBIE BBIYETHI, UTO CTAJIO
OJIHUM U3 ApaiiBEpOB pOoCTa UHTEPECA K MHBECTULIMOHHBIM IIPOyKTaM, OTMEYAET IKCIEPT.

ITpopsiB roga: IIJIC craHOBUTCA YHUBEPCATBLHBIM HHCTPYMEHTOM

Ha »stom ¢oHe omuum w3 KiIoueBbIX coObiTmii 2025 rToma SBISETCS KavyeCTBEHHAs
Tpanchopmarusi nporpamMmel goiarocpounbix coepexxenuit (I1J1C), yepen MumykoB. Eciu
W3HAYAJIbHO OHA BOCIPUHUMAIACh B OCHOBHOM KakK TICHCHOHHAs ajbTepHATHBA, TO 3a
IOpoUIeIINi roJ Havyana (pOpMHUPOBATHCS KaK YHUBEPCAJIbHBIM HMHCTPYMEHT (UHAHCOBOTO
IUTAHUPOBAHMSI C TOPU30HTOM OT 15 Jer.

[lepenoMHBIM MOMEHTOM CTaJIO TO, YTO YYacCTHHKHU IPOTpaMMbl BIEpPBbIE Ha MPAKTHKE
MOJTyYMJIM PEaIbHbIE HAJOTOBBIE BBIUETHI MO CBOMM B3HOCAM, a TaKKe TOCYJIapCTBEHHOE
coMHAHCUPOBAHME, MOJYEPKUBAECT HKCIEPT. DTO YKPEHWIO [OBEpUE K MEXaHU3MY U
IIPOJEMOHCTPUPOBAJIO €TO OCA3AEMYIO BBITOAY.

«KonnuecTBo KIMEHTOB 3aMETHO BBIPOCIO, B TOM YHCIIE 33 CUET MACCOBOI'O CErMEHTa, a
JOXOHOCTh  MPOJAEMOHCTPUPOBAjJa YCTOMYMBOCTH Onarojapsi JIuUBEpCUUIIMPOBAHHOM
CTPYKType mnoprdeneid U ATMHHOMY MHBECTHLIMOHHOMY TOPU30HTY», — TOBOPHUT IUPEKTOP
uHBecTUIIMOHHOrO yrpasienus HIT® TA3DOH/] ITH.

Takum oGpazom, 2025 rog MOXKXHO OXapaKTEPU30BaTh KaK r'oJl MEPEHACTPOUKH (DMHAHCOBBIX
O)I(I/IIIaHI/Ifl, KOorga rpaxaaHe, OTKJIaAbIBasd KPYHNHBIC TIIOKYIIKM, Ha4YaJlu AKTHBHCC
MPUCMATPUBATBCS K JOJTOCPOYHBIM M HAJIOrOBO-3((EKTUBHBIM CIIOCO0AM pPaCHOpSKEHUS
CpEIICTBaMHU.

2026: roa 1OATOCPOYHBIX CTPATETHI U ICIICBBIX ICHET

Ecnu 2025-i 6611 TogoM amanrtanuu, To 2026-i, 10 MHEHUIO aHAJIMTUKOB, CTAHET BPEMEHEM
JeicTBUA. B KauecTBe OCHOBHOTO MaKpO3KOHOMHUYECKOTO JIpaiiBepa BBICTYNHUT OXKUIAECMbIN
AKTUBHBIM IMKJI CMSTYEHUS JICHEKHO-KPEAUTHOM monuTuKU. bank Poccum Moxer
OCYIIECTBHUTh OT YETHIPEX 10 IIECTU CHMKEHUU KJIIOYEBOW CTAaBKM B TE€UEHHE roja, CYUTAET
Muiykos.

«3T0 6y,Z[CT IMMOCTCIICHHO CHUXXATh MPHUBJICKATCIIBHOCTh ACIMIO3UTOB U CTUMYJIMPOBATH IIEPETOK
CpCACTB B MHBCCTUILIMOHHBIC 1 HAKOIIUTCIbHBIC HHCTPYMCHTBD), — I'OBOPHUT OH.

MOKHO TpPEANONOKNTh, 4YTO TPAKIAHE, INPUBBIKIIME K BBICOKAM TapaHTHPOBAHHBIM
OpoIeHTaM, OyAyT BBIHYKICHBI IepecMaTpuBaThb CBOM CTpaTerMd B IONB3y Oolsee
PHUCKOBAHHBIX, HO U IIOTEHIIUAIBHO 00JIe€ TOXOJHBIX AKTUBOB.

ITJAC xak ocHOBa JIMYHOM (PMHAHCOBOI YCTOHYHUBOCTH

B 3T0i1 HOBO# peaTbHOCTH POJTh MPOTPAMMBI IOJITOCPOUYHBIX COCPEIKEHUM, TIO TPOTHO3aM, €IIIe
6onee ycunurces. CUCTeMa HATOTOBBIX BRIYETOB Oy1eT paboTaTh B IITATHOM PEXKHUME, IO3BOJISIS
BO3BpAIaTh B CEMEHHBIN Or0/KeT 10 52—60 Thics4 pyOsael B roa (B 3aBUCUMOCTU OT CTaBKH
HA®JI nnarensimka). ['ocynapcTBeHHOE COpUHAHCHUPOBaHUE, H00aBsoNee 10 36 ThICAY
pyOneil B rom 3a peryispHble B3HOCHI, CIENaeT MPOrpaMMy e€Ie MpHUBJIEKaTeIbHee IS
CHCTEMHBIX HAKOILJICHH.

«Oxunaercst KpaTHbI pocT 00BEMOB CpPEACTB B IpOrpaMMe M pPaCUIMPEHHE Kpyra ee
yuacTHUKOB. I1JIC Bce B Gomblueil creneHr OyJeT BBINOJIHATH Pojb 0a30BOTO0 MHCTPYMEHTA
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(¢brHaHCOBOTO TIaHUPOBaHUs i rpakaan 30—50 jeT, OpueHTHPOBAHHBIX HA CTAOMIHBHOCTD U
IIPEACKa3yeMbIi Pe3ysIbTaT», — OTMEYaeT MHUIIYKOB.

OxwuBrenne (OHI0BOTO PhIHKA U HOBbIE HHCTPYMEHTHI

[MapannenbHO CHMKEHUE CTAaBOK OXKMBUT W KIACCHMYeCKHil (DOHMOBBIN PBIHOK, yBEpEH
nupekTop uHBecTUMoHHOTO ynpasieHus HII® ['A3DOH/[ ITH. Ilo mepe ynemieBneHus
neHer OyJeT pacTu uHTepec K obmuranusm denepansHoro 3aiima (OD3) U KOPIOpPaTUBHBIM
obmuramusM, a TaKkKe K aKIUsAM POCCHUHCKMX KommaHui. [lpeanpustusi, KOTOpbIe
OTKJIAJBIBAIA  TIEpBUYHBIE myOnuuHble pasmemenus (IPO) B mepuom  mopororo
(buHaHCHPOBAHUS, MTOJIy4aT CTUMYJ BEPHYTHCS K 3THM IUUIaHAM, YTO IMOMOJHUT PHIHOK HOBBIMU
WHTEPECHBIMH AKTUBAMH.

[To MHeHUI0O MuIIyKoBa, JOMOJHUTENBHBIMU (paKTOpaMu TpaHC(HOpMallMK PhIHKA CTaHYT:

Pazsutne MMC-3: HoBbli TN MHAMBHUIYaJbHOTO WHBECTHULIIMOHHOTO CUY€Ta MPOJOJIKHUT
HaOUpaTh MOMYJIAPHOCTh KaK albTE€pPHATHBA AJsl OOJIee ONBITHBIX MHBECTOPOB, TOTOBBIX K
O0JIbIIeH CaMOCTOATEIBHOCTH.

Poct unrepeca x mudpoBsiM ¢pruHaHCOBBIM akTUBaM (LIDA): DTOT prIHOK OYyIET MOCTENEHHO
CTPYKTYPHUPOBATHCS U NMPUBJIECKATH KAIIUTAIL.

Buenpenne uudpoBoro pyOms: [lumoTHele NPOEKTHI W TEPBBIE peabHBIC  KEWCHI
UCTIONIb30BaHus M(PoBOil BamtoThl LIeHTpoOaHKa HAaUHYT MEHSTh IUIATEKHYIO SKOCUCTEMY.

®dunancosas crpaterusi-2026: [1JIC nimn UMC — 9to BEIOpAaTh HHBECTOPY

B ycnoBusix HOBOW (pUHAHCOBOWM peasbHOCTH KIIIOUEBBIM JUIsl TPaKAaH CTAaHET BHIOOD
CTpaTeruy: Mepexo OT MOJEIU «IEepeXIaTh» K CHCTEMHOMY HAKOIUIEHUIO TpeOyer
OCO3HAHHOT'O IIOAXO0/A K UHCTPYMEHTAM.

[TporpaMmMa [TONTOCPOYHBIX COEpe)EHUI MO3UIMOHUpPYETCs Kak 0a3oBas, KOHCEpBaTHUBHAs
ornopa. OHa XOpOWIO MOAXOAUT JUIsl OOJBIIMHCTBA TpakJaH, KTO HE XO4yeT TIyOoKo
MOTPYKAaTbCsl B TOHKOCTH pPBIHKA, HO CTPEMHTCS K PETYJSAPHBIM HAKOIUICHUSAM C
rapaHTUPOBAHHBIMU HAJIOTOBBIMU BBITOJaMU U TOCIOAIEPKKOM.

«Jlms 6ompmmHcTBa [IJIC cTaHOBUTCS 0a30BBIM 3JIEMEHTOM JIOJTOCPOUYHBIX COEpEeKeHUH,
KOTOprfI IIO3BOJIACT coyueTaTth HHBCCTI/IHHOHHblﬁ J0X01, rocy1apCTBCHHOC
coprHAHCHPOBAaHUE U HAJIOTOBBIE BHIYETHI», — TOBOPUT MHUIIIYKOB.

NunuBuayaneaeiii naBecTHIMOHHBIA cueT (MUC), ocobeHHO B ero HOBOW MoauduKanuu
(MNC-3), ocraeTcs HWHCTPYMEHTOM i 0OoJjiee TMOATOTOBJICHHBIX HWHBECTOPOB, XOPOIIO
pa3OupAOIIUXCS B PHIHKE IIEHHBIX OyMar W TOTOBBIX TPAaTUTh BPEeMs Ha CaMOCTOSITEILHOE
yIpaBieHue opTdenemM.

«Ero s¢d¢dexkTuBHOCTE 3aBUCHT OT BBIOPAHHOM CTpaTeruu, 4Yaile BCEr0 — COYETAHUs
oOyranuii Ui CTaOMIBHOCTH U aKIUH JUIS POCTa, — HO IPH 3TOM COXPAHSIOTCS PHIHOYHBIC
PHUCKHI», — YKa3bIBAET IKCIEPT.

https://riamo.ru/articles/aktsenty/finansovaja-perezagruzka-kak-izmenitsja-investitsionnyj-
klimat-dlja-rossijan-v-2026-godu/
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IPC, 23.12.2025, Mockea eo32n1asusia morn-10 pe2auoHo8, 8 KOmMOpPbIX
3aghukcupoeaH Haubonbwuli o6em e3Hocoes 6 lNC

CbepecameribHble  83HOCbI POCCUSIH 10  rnpozgpamme  00/120CPOYHbIX
cbepexenut (NMAC) e Il keapmane 2025 2o0a docmuanu o4epedHo20 pekopoda - 74
mpd pybned. B urone - ceHmsbpe konudecmeo ydacmHukos [NC ebipocrio Ha 1,8
MIH u 0ocmuesio 6,7 MnH 4yenosek, rnodcyumanu aHanumuku HI® "BYYIUIEE",
u3yyque peauoHarsnbHyro cmamucmuky baHka Poccuu. Npu amom obwul nopmaperib
enoxerud e NLC npesbicun 512 mnpod pybned . Jludepom no obvemy e3Hocos 8 N]C
cmarna Mockea.

Bxnaguuku [T1C. B III xBaprane 2025 rona k I1JIC nprucoeMHUIOCH peKOPIHOE KOJIMUECTBO
POCCHSH - 0KOJIO 1,8 MJTH YesnoBeK, 4TO MOYTH B 3 pa3a OoJbIlIe , YeM 32 aHAJIOTUYHBIN MePUOT
2024 roma. Bcero na koHer ceHTsAOps, coryacHO naHHbIM banka Poccum, Komu4ecTBO
JIOTOBOPOB JIOJITOCPOYHBIX COEPEKEHUN C HErOCYJapCTBEHHBIMH MEHCUOHHBIMU (OHIAMU
JOCTHUTIIO 7,4 MJIH , @ YUCIIO YYaCTHUKOB MPOTPAMMEI - 6,7 MITH 4esioBeK . Takum o0pazom,
KoanuecTBO y4acTHUKOB I1JIC BniepBbIie MpeBhICUIO 6 MITH KIHMEHTOB 10 HETOCY1apCTBEHHOMY
neHcruonHomy obecrnieuenuro (HITO).

Bsnocsr ITJIC. COeperatenbHble B3HOCH y4acTHHKOB nporpammsl B III kBaptane 2025 rona
COCTaBHJIU PeKOpAHBIC 74 Mipa pyo ., 3T0 B 2,8 paza OoJbIIe , YeM 32 aHAJIOTUIHBIN MTePHO.T
nponwioro roja. [pensiaynmii pexkopa no B3nocam B I1JIC 6s11 3adukcupoBan B IV kBaprane
2024 roga, Korza poCCUsIHE BIOXKUIIU B porpammy okoiio 44 mupn pyonei. Kpome toro, B 111
KBapTane »Toro roja Ha cuera HII® ot rocynapcrsa moctynuio 52 mipna pyorneit B pamkax
coMHAHCUPOBAHUS B3HOCOB YUYAaCTHUKOB, caenaHHbIX B 2024 roxy. B urore, cornmacuo banky
Poccun, coBokynHblit 00beM cpeacts poccusia B ITJC noctur 512,7 mapa py6uieit.

3a 9 mecsieB 2025 roga B TOII-10 pernoHoB , B KOTOPBIX 3a()MKCUPOBAH HAUOOIBIIHNA 00beM
B3HOcOB B II/IC Bcex BHUIOB (COOCTBEHHBIX B3HOCOB TpaKaaH, CO(PUHAHCHPOBAHUS OT
roCcyAapcTBa U MEPEBEACHHBIX IEHCUOHHBIX HakoruieHui n3 cuctemsl OIIC B [1/1C), Bomum:

. Mockga - 40,1 mapx pyo.

. MockoBckast o6macts - 19,5 mupa pyoO.
. Cankrt-IletrepOypr - 13,6 mupx pyo.

. Tarapcran - 9,6 mipz pyo.

. CBepmiioBckas 001acThb - 9,5 Mipa pyo.
. Kpacnonapckuii kpaii - 9 muipz pyo.

. Hmwkeropoackas obmacts - 9 Mipa pyo.

. bamkupwus - 8,2 mipz pyo.

O 0 I N DN kA~ W N =

. XaHThI-MaHCUHCKHI aBTOHOMHBIN OKPYT - 8,1 Mipz pyo.
10. Camapckas obnacts - 7,6 mupg pyoO.

B3nocer HITO. 3a 9 mecsnes 2025 roma xkimeHTH (HOHIOB BIOXKWIW 125 mupa pyoOseid B
KoprnopatuBHble neHcuoHHble nporpammsl (KIIII) m uHauBHayanbHble NEHCMOHHBIE IUIAHBI
(MUIT) B pamkax HETOCYAapCTBEHHOTO IICHCHOHHOT'O 00CCTICUCHHS .
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B TOII-10 pernoHoB , B KOTOPHIX 3aUKCHUPOBAH HaWOOJBIINKA OOBEM B3HOCOB B PaMKax
noroBopoB HIIO 3a 9 mecsiues 2025 roga, Bouwu:

. Mockga - 34,8 mapx pyo.

. XaHTel-MaHCHIICKUI aBTOHOMHBIN OKpYT - 9,5 Mip pyo.
. SImano-Henenkuit aBTOHOMHBIN OKPYT - 4,8 MupJ pyo.

. MockoBckast o6nacts - 4,5 mipa pyo.

. Canxkrt-IlerepOypr - 4,1 mapx pyo.

. UpxyTckas obnacts - 3,5 mupa pyo.

. Kpacnosipckuii kpaii - 3,5 mipa pyo.

. Tarapcran - 3,1 mipz pyo.

O 0 3 N DN kA~ W N =

. bamkupus - 2,7 mupa pyo.
10. Tromenckast 00macTh - 2,7 MIapa pyo.

AO "HII® BYJAYIIEE" - oguH u3 KpynmHEHIIIMX HErOCYIapCTBEHHBIX MEHCHOHHBIX (POHIOB
Poccun. (DOH[[ OCYHICCTBIIACT ACATCIBHOCTD 110 ICHCHUOHHOMY 06CCH6‘-IGHI/IIO U ICHCUOHHOMY
CTpaxOBaHMIO Ha OCHOBaHUH JiniieH3un banka Poccun ot 30.04.2014 Ne 431, Takke siBiseTcs
OIepaTOpOM TPOTPaAMMBI JIOJITOCPOUHBIX cOepexenuit. @DoHpa ycmemrHO paboTaeT Ha
neHcuoHHOM phIHKE ¢ 2014 roma u umeet peritunry ot "Okcnept PA" (ruAA+) u "HPA" (AAA
ru.pf). [lencuonnsie coepexxenus GoHIy TOBepHIn OoJiee 8,5 MITH KITHEeHTOB. bolee netanbHas
uHdopmarus - Ha caiite QoHza.

http://inter-pc.ru/ShowArticle.aspx?1D=12242

Tueukom  (YnaH-Y03), 23.12.2025, WUsmeHunuce  ycroeusi
npedocmaesieHUsi Hajlo2o8020 8bilYema [0 O00JI20CPOYHbLIM
cbepexeHusiM 2pak0aH

CywecmgeeHHO U3MEHUUCH ycriogus npedocmassieHus Harno2oeoz20 8bldema
10 00/120CPOYHbIM cbepexxeHusIM epaxk0aH. Tenepb npago Ha rosly4eHUe 8bi4ema o
00r120CPOYHbIM cbepexxeHusm epaxdaH ([JCI) 3asucum He om go3pacma y4YacmHuka,
a om ¢hakma obpaweHusi 3a HasHa4YeHUeM ebirnam 00 UCmMeYeHUs: MUHUMAasIbHO20
cpoka deticmeausi no dozoeopy LCI (0ns do2080p08, 3akritoYeHHbIX 8 2024-2025 2e2.).

CootBercTByIOLIEE U3MEHEHHE BHeceHO B . 2 1. 1 ¢T. 219.2 HK P® denepanbHpiM 3aKOHOM
ot 17.11.2025 Ne 418-D3.

TakuM 00pa3oM HCKIIOUEHO YCIIOBUE IMPENOCTaBleHUs HaimoroBoro Bbruera no JICT
OTHOCHUTEIILHO BO3pPAcTa HAJIOTOTIATENbIIUKA.

Hamomuum, uto B cooTBeTcTBUH € CT. 36.40 denepanpHoro 3akoHa oT 07.05.1998 Ne 75-D3
«O HerocyiapCTBEHHBIX TMEHCHUOHHBIX (OHIaX» OCHOBAaHHMSIMH Ha3HAUEHHUS BBIILIAT 110
noroBopam JICI" sBstitoTcs:

- TocTKeHue Bo3pacta 60 seT (I My>KYHH) WK 55 et (A7 )KeHIIUH ),

- ucteuenue 15 net ¢ Hanbosee panHel naTel 3akaodeHus JoroBopa JICI' B O3y yd4acTHUKA.

25



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

COOTBETCTBEHHO, €CIU MO0 KOHKPETHOMY JOrOBOPY €CTh (paKT Ha3HA4YEeHHs BBIILIATHI, TO
yCIIOBUE TPEIOCTABIICHUS HAJIOTOBOTO BHIYETA HE COOTIOIAETCS.

N3MeHeHHas HOpMa pacrnpoCTpaHIeTCsl Ha epuo bl HauuHasg ¢ 2024 r.

Ecnu panee rpaxgaHuHy NpH oOpallleHMH B HAJIOTOBBIA OpraH ¢ 3asBJICHHEM IpaBa Ha
noyrydeHue HasmoroBoro Beryera 1mo JICI™ 6b110 0TKa3aHO 10 MPUIMHE HECOOTIOICHUS BO3pacTa
y4aCTHHKaA, TO HGOGXOIII/IMO NpeaACTaBUThL YTOUHCHHYIO HAJIOTOBYIO ACKJIApalluiO0 U IMOBTOPHO
3asIBUTH MIPaBO Ha BRIUET (TIPH COOTFOCHUHN HOBBIX YCIIOBUH).

https://tvcom-tv.ru/izmenilis-usloviyva-predostavleniva-nalogovogo-vyicheta-po-
dolgosrochnyim-sberezhenivam-grazhdan.html

Au® — HuxxHuii Hoe2opod, 23.12.2025, Kak c6epeyb U NpuyMHOXXUMb
ceou 0eHb2Uu

Kozda nosiensiromcesi ce0600HbIE OeHbau, X04EeMCS, KaKk MUHUMYM, COXpaHUMmb
umerowuecs cbepexeHuss, Ho ewe fy4dwe - NPUyMHOXUMb, 4Ymobbl 8bIimu 8 r/ic U
oboeHamb UHnayUo, co3dame ghuHaHcos8y nodywky. Ho kakol criocob ebibpame?
Coeemnbl om akcriepmos - 8 Mamepuarie nn.aif.ru.

Hy»xna nonymka. @uHaHcoBas

- ®uHaHCcoBas MOAYIIKA - TO OCHOBA Ballleil JTMYHOI O€30MaCHOCTH, - TOBOPUT 3aMECTUTEIh
nexkana ¢akynprera sxkoHomMukn HUWUY BIID - Hwxawit Hosropon, akagemudeckuid
pPYKOBOJUTENb 00pazoBaTenbHO mporpamMmMbl «Dunanceny Exarepuna Cyukosa. - Hu nis koro
HE CEKpeT, YTO BO3MOXHBI pa3HbIE YPE3BbIUAWHBIC COOBITHSA: MOXET IOHATOOUTHCS
Joporocrosiiiee Jie4YeHue, BAPYT HACTYNUT BPEMEHHas MOTepsi HETPYAOCIHOCOOHOCTH WU
noTpedyeTcsl SKCTPEHHBI PeMOHT. BOT Torna ¢puHaHCcOBas MOIyIIKa IMO3BOJIUT 1yBCTBOBATH
cebst ropazio OoJee 3alUIeHHBIM U YBEPEHHBIM B 3aBTPAIITHEM JIHE.

Krnaccuueckas cxema HaKoIIeHUH penoaraet, yTo B KyOblky uaet 10% ot exxeMecsqyHoro
710X0/1a. DTO TO3BOJHT HE CIMIIKOM COKpallaTh CBOM TEKYIIHE PAcXOIbl U MOIACPKUBATH
NPUBBIYHBIA YPOBEHb JKU3HHU, MPU 3TOM YAACTCS HAKONUThH JTOCTATOYHYIO CyMMY, UTOOBI
YyBCTBOBATh ce0s1 O€301acHO.

Jliss MHOTHX HIDKETOPOIIEB OJHHUM W3 CaMblX TOMYJSIPHBIX CIIOCOOOB COXPaHUTh U
NPUYMHOXXHTH ACHBI'H OCTaéTcsl OaHKOBCKHMU BKJIaA. OH XOPOII TeM, YTO TapaHTUPYET JTOXO.
Ha YpOBHE, OJM3KOM WM TPEBBIMAIONEM UHQISIHNIO, MPU TOM TOCYAapCTBO CTpPaxyeT
BKJIaJIbl Ha cymmy a0 1,4 mMiH pyonei. PazHooOpasue mpemiokeHuil OT 0aHKOB MO3BOJISIET
BBIOpATh CaMO€ BBITOJIHOE.

- brarogaps noctatouHO BEICOKOH KiTFOUEBO# cTaBKke L[eHTpanpHOro 6aHka, BKJIal CTAHOBUTCS
OUYCHb HpI/IBHeKaTCHBHBIM (1)I/IHaHCOBBIM I/IHCTp}IMeHTOM. I/I, HeCMOTpH Ha TO, 4TO KJIIOYCBas
CTaBKa IOCTENEHHO CHIDKAETCS, MPOIEHT MO OaHKOBCKMM BKJIAJlaM OCTAETCs TOKa eIie
JIOCTaTOYHO MPUBJIEKATENbHBIM, - yTBepKaaeT Exarepuna CyukoBa. - Camble BBICOKHE CTaBKU
OaHKHM MpeIaraloT Ha KpaTKOCPOYHBIC TEPUOJIBI - 10 TIOYTOa.

JleiicTBUTENBHO, aKTUBHOCTH KIMEHTOB AbcomoT banka 3a mocnenHue Tpu Mecsiia BhIpocia
MMEHHO B CETMEHTE KPAaTKOCPOUHBIX BKJIaJI0B. OCOOEHHO MOMYJISIPHBI BKJIaAbl CPOKOM Ha TPH-
yeTbIpe Mecsta. Ho yacTh KJIMEHTOB BHIOMPAET M TOAOBBIEC BKIIA/IbI, YTOOBI B yCIOBUAX TPEHIA
Ha CHU)KEHUE KJIIOUEBOW CTABKH 3a(MKCUPOBATH JOXOAHOCTb Ha JUINTEIIBHBINA CPOK.
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Bnoxwuthcs B HEABMXKHUMOCTbD

- Jlus NpUyMHOKEHMsI HAKOIUIEHMM B TEKyLIUX pealusiX CaMOW BBITOJHONM WHBECTHULUECH
ABJIACTCS TOKYIIKa HEABM)KMMOCTH, - YBEPEH AMPEKTOp IO MapKeTHHry u mponaxam ['K
«Tepmunan» Eprenuit Cymenko. - HelBUKUMOCTb pacTeT B LIEHE, U €CJIM BIIOKUTHCS B HEE
MIPU CPEJIHEM LIUKJIE CTPOUTENLCTBA B 2-2,5 ro/1a, TO A€HbIM, KAK MUHUMYM, He cropst. [lena
Ha KBapTHUPY MOXKET BBIPACTH Jlaxke OOJIbIIIE, YeM YPOBEHb HHQIIALIUY.

Camyro OOJBIIYIO MO0 B TPOJa)kaX HEIBMKMMOCTH 3aHUMAIOT HEOOJIbIINE KBapTHPHI
wiomaapio 30-40 kB. M, y KOTOpBIX OoJiee mpuemiieMasi CTOUMOCTD IO CPAaBHEHHUIO C JKUJIbEM
Oospielt Tiomaau. Hmkeropoackue 3acTpOUIIUKN H XOTEIH Obl CTPOUTH MHOTO OOJIBIIIOTO U
KOM(DOPTHOTO KWIIbsl, HO MOKyHaTelbCKasi CIIOCOOHOCTh JKHuTeel orpanndeHa. CTOMMOCTh
OJTHOTO KBaJIpaTHOTO MeTpa kuiibsi B HmkHem HoBropoje oHa u3 caMbIX BEICOKHX B CTpaHe,
MO3TOMY KyIUTh KBApTUPY 0€3 UTIOTEKH JJIsI MHOTUX HEMOCHILHO. PEIHOYHAS HITOTEKa ceifuac
HE paayeT - cTaBku OT 19% ronoBbix. CaMbIM BBITOJAHBIM ce€iiuac BapuaHTOM crajia CeMeiiHas
HUIIOTEKA CO CTaBKOM 6% TOJ0BBIX.

[To cmoBam skcneprta, B Hmwkaem HoBropoje n 061acTi 3T0 OCHOBHOM JIOKOMOTHB, KOTOPBII
JBUTaeT IPOJAXH Yy 3aCTPOMIIMKOB. bOIBIIMHCTBO CeMEN celdac MOKYIAaIOT KUIbe UMEHHO
10 TOM IporpaMMme.

- CeMeliHas UNOTEKA, IEHCTBUTENBHO, caMas ONyJIsipHas unoteyHas nporpamma B 2025 roxy,
- ToATBepkaaeT pykopoautenb Abcomor banka B Hwkuem Hosropone Enena Kommesa. -
Jons 3asBok Ha Hee BO BTOopoil mnosoBuHe 2025 roma mnpesbicuna 90%. Ilpuunna
BOCTPEOOBAHHOCTH MMEHHO 3TOM MPOrpaMMBbl - JOCTYHMHOCThH Ul IIUPOKOTrO Kpyra cemeit
(ocTaTo4HO OJHOTO pebeHKa B BO3pacTe J0 7 JIeT) U HU3Kas CTaBKa - 10 6% TOJ0BBIX HA BECh
cpok. CraBka no CemMeHHOM HMMOTEKE MOYTH B 3 paza HUKE CPEAHEPBIHOYHBIX CTABOK IO
UIIOTEUHBIM TporpamMmaMm 0Oe3 roccyOcuaupoBanusi. COOTBETCTBEHHO, B pa3bl MEHBIIE U
pasMep eXEeMEeCSYHOTO IUIaTeXa MPU OJHOM M TOH e cymMMme Kpenuta. Takas ¢uHaHCOBas
Harpy3Kka o cujam OOoJIbIIEMY KOJHMYECTBY 3aEMIIIUKOB.

Ilens! moWIyT BBEPX

KonunuecTBo 3asB0k Ha CeMeliHyI0 UTIOTEKY Ceiyac CTPEMUTENBHO PACTET: 110 MPOrHo3aM, YeM
onmmxe 1 ¢eBpans, Korga MiaHUPYeTCsl MOBBIIIEHHE CTaBOK OpUEHTUPOBOYHO 10 10-12%
T'OJIOBBIX, TEM CHIIbHee OyieT axxnotax. [lapaniensHo Oy IyT pacTu U LEHBI HAa HEABUKUMOCTD,
TaK YTO JIydlllee Bpemsl JIJIs MoJjau 3asiBKM Ha UIOTEKY - UMEHHO ceiyac.

- BeceM, KTO miiaHUpyeT MOKYNKY Wb M NOAXOIUT MO AeHCTBYtonMe yciaous CeMelHon
UIIOTEKH, PEKOMEHIYIO JEHMCTBOBATh MAKCUMAJIBHO ONEPATHBHO M BBIXOAMTH HA CHEJIKY Kak
MOYKHO PaHbIIIe. ITO KacaeTcs 3a€MIIMKOB C JIIOOBIM KOJIMYECTBOM JETEH, - roBopuT Ejena
Komiesa. - C moimyueHHbIM 0100peHrneM OaHKa U 3apaHee U3BECTHON CYMMOM KpeJuTa MOYKHO
YBEpEHHO MCKaTh MOIXOAALIHNIA MO [IEHE U Ka4eCTBY OOBEKT HEJIBUKUMOCTH.

Te, y KOro HET BO3MOKHOCTH B35ITh JIbTOTHYIO MITOTEKY, MOTYT *JIaTh CHU)KCHUS KIIFOUEBOU
CTaBKU W OTKJIAJAbIBATH MOKYIIKY JXKWJIbs, HO CTAHYT JIU YCJIOBUS 60.]166 BBI'OAHBIMU, GOHBHIOﬁ
BOIIPOC.

- MBI ye BUIUM pOCT LIEH Ha HOBYIO HEJIBHKMMOCTb U IIPOTHO3bI HA JAJIbHEHIIUM POCT, -
roBopuT Exarepuna CyukoBa. - B To e BpeMms, nocie penieHus BepxoBHOTo cyaa mo o4eHb
PE30HAHCHOMY JIENTY, KCIIEPTHI IPOTHO3UPYIOT OXKUBJICHUE U POCT LIEH U HA BTOPUYHOM PBIHKE
HEBM>KUMOCTH.

27



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Takx uto HWXKCTOpOoALUaM HYKHO OCHOBATCIIBHO IIPOCYHUTATb CBOM BO3MOKHOCTH, YTOOBI
OnpeaACIUTLCA, UTO ceifuac BBITOJIHEE: 6paTb HIIOTCKY WJIKN MMOA0XKIAaTh CHUKCHHUA CTABOK.

HakomuTenbHBIN CUET, 30JI0TO M aKI[UH?

Take ans coxpaHeHMs (UHAHCOB HIDKETOpOJALIAM  COBETYIOT —MPHUCMOTPEThCA K
HaKOINUTEJILHOMY c4eTy. MHorue 6aHKu NpeasararT TaM CTaBKU Yy Th HUXKE, YEM IO BKJIa1aM,
HO €CTh BO3MOKHOCTh CHUMATh JICHBI'M, €CITH OHU MOHAT005TCs. [lake 3a HEIPOJOIKUTENIEHOE
BpEMsI MOKHO IOJTYYHUTh JONOTHUTENbHBIA JOXO.

- Yro Kxacaercsi BIOKEHHI B Takue (pUHAHCOBBIE MHCTPYMEHTHI, KaK aKIMU, OOJUraliu, TO 5
ObI BCE-TaKM OCTAaBUJIA 3TOT TUI BIOXKEHUH AJIs JTrojied Oonee MpodecCUOHATIBHBIX, - CUATAET
Exarepuna CyukoBa. - ®OHJIOBBIM PBIHOK C€iYac OYE€Hb M3MEHUYUBBIM. MBI BUIUM, KaKk B
TEUEHUE HEJEIM CTOMMOCTH IIEHHBIX OyMar Ha poCCHUHCKOW (POHIOBOI OHMpIKE MOKET OYEHBb
CHJIBHO MEHSTBCS IO/ BIMSHUEM T'€OMOJIMTUYECKUX COOBITHHA WM JJake MPOCTO KaKUX-TO
BbICKa3bIBaHUil. [103TOMY 371€Ch, KOHEUHO, BaXKHO OBITH IIOCTOSIHHO B JJOCTYIIE K YIIPABJICHUIO
noptdenem, IOCTOSTHHO BIaIeTh HH(OpMaIHe.

ITo coBam Enensl KomMieBoi, CTOUT pacCMOTPETh HHBECTUIIMH B 30JI0TO C MEPCIIEKTUBOM Ha
CpoK Tpu roza u 6osaee. Tonpko B nepBoit mososune 2025 roga CTOMMOCTh MeTallIa MpruOaBuIa
0k0J10 50%, pOCT CTOMMOCTH MOKET MPOJOIKUTHCS U B 2026 rony.

Pacrér untepec Huxkeropoaues u k Ilporpamme nosarocpounsix coepe:xkenuit (IIIC). Ilo
IPOTHO3aM, 3TOT TPEH]] PbIHKA OYJET TOJIBKO yCUIIMBATHCA.

https:/nn.aif.ru/money/finance/vkladyvat-ili-kopit-kak-sberech-i-priumnozhit-svoi-dengi

BusHec News, 23.12.2025, HuxxHuli Hoe2opoOd eowén e mon-10
pe2uoHoe o e3HocaM 8 rnpoz2pamMmy 00J120CPOYHbIX cbepexeHul

HuxHut Hoe2opo0 eowén 6 mori-10 pocculickux pe2uoHo8 o o6 bémy 83HOCO8
8 npoegpammy 005120cpoyHbIx cbepexeHul (M4C) - 3a desssmb mecsues 2025 200a
XXumersu peauoHa eroxurnu e Heé 9 mrpd pyb. O6 amom coobwarom aHanumuku HIN®
«BYAYUEE» co ccbinkol Ha peauoHarbHyt0 cmamucmuky baHka Poccuu.

B mnenom mo crpane cOeperarenbubie B3HOCHI poccusiH B [IJIC B III xBaprane 2025 rona
JOCTUTIIA PEKOPIHBIX 74 Mipn pyO., 94To B 2,8 pa3a Ooiblle, 4eM 3a aHAJIOTHYHBIN MEpHO.T
2024 ropa. OO1iee YMUCI0 YYACTHUKOB MPOTPAMMBI K KOHITy CEHTSIOpSI BBIPOCIO 110 6,7 MITH
YenoBek, a noprdens cpencTs, pasmemiéHubIx B I1JIC, npesbicun 512 mipa pyo.

[To 06vémy B3HOCOB B IIJIC 3a nmeBsath MecsaneB auaupyioT Mocksa (40,1 mupn py6.),
MockoBckast 061acts (19,5 mupn py6.) u Carkr-Ilerepoypr (13,6 mupa py0.), nanee cieayoor
Tartapcran (9,6 mupa py6.) u CepmioBckas obnacte (9,5 mapn py0.). Hmwkeropoackas
obmacth ¢ 9 wmipay pyO. B3HOCOB [ENHT IIECTYIO—CEIbMYIO CTPOUYKY pEUTHHTAa C
Kpacuogapckum kpaem, onepesxas bamkuputo, XMAO u Camapckyto 00J1acTh.

https://vz-nn.ru/news/economica/75585/
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NewsNN.ru, 23.12.2025, ®uHaHcoebIl coeemHUK Osisi ecell ceMbu:
noyemy Huxxe2opoouysbl 20 nem ebibuparom Everia Life

CmpaxoeaHue Xu3Hu, 3auwuma 300p08bs, (hOPMUPOBAHUE [MEHCUOHHbIX
HakorineHul, nodzomoeka GbuHaHcoBoU MOoOywKU Ha cmapocmb U Ha cry4dad
HerpedsudeHHbIX obcmosimenibcme — 8ce 3Mmu 80r1POCkl Ha hoHe HecmabusribHOoU
cumyauyuu 8 3KOHOMUKe cmaHo8simcs 07151 POCCUSIH Kak HUKO20a akmyarsibHbIMU.

['ocypapcTBo, €O cBOEl CTOPOHBI, CTHUMYJHUPYET POCCHSH 3aHMMAaThCsl (PMHAHCOBBIM
IUTaHUPOBAHHUEM, MAET JAOTIOJIHHUTENBHBIC HAJIOTOBBIE JIBTOTHI U MpeQEepeHINN TPH YIaCTHH B
IporpaMMe JIOJITOCPOYHBIX COEpekKEeHUH, HCHOJIb30BAHUU TPOJAYKTOB HAKOMHMTEIBHOTO U
NEHCUOHHOTO CTPAaXOBaHUs KU3HU.

AKTyanpbHO 3TO M Ans HibkeroponueB. OIHMM M3 pPErvHOHANbHBIX JIHAEPOB B CETMEHTE
NICHCHOHHOTO CTpaxoBaHUs siBiisieTcsi komranus Everia Life. B Hmwkuaem Hosropose paboraror
areHTcTBa Ne 31 m Ne 36. Ilo uroram mepBoro moisiyroaus Okojgo 56% HHKEropoAles,
y4acTBYIOUIMX B IpOorpaMMax INEHCHOHHOTO CTPAaXOBaHHUSA, JOBEPUIH ATOMY CTPAaXOBILUKY
(dopMHpoBaHUE IONMOJHUTENbHON NpubaBku K meHcuu. CtouT ormeTtuts, uto Everia Life
3aHMMAETCS U KJIACCHUYECKUM CTPaXOBaHUEM KHU3HH, KOTOPOE NAET BO3MOKHOCTh HE TOJBKO
obOecrieunTh (DUHAHCOBYIO 3AIUTYy [JIsl CEMbH B CIy4yae HEMPEABUACHHBIX CUTyalud, HO U
HAKOIMUTb CPEACTBA HAa 00pa3oBaHUE JETEH WU IPYTUE 10JITOCPOYHBIE LIENH.

Hupextop arentctBa Hatanbs PaboTHEBa OTMETHIIA, YTO B MPOILIOM IOy HHIKETOPOJCKOE
arearctBo Ne 36 Everia Life ormeTmiio nBaanatiieTue paboThl Ha CTPAXOBOM PBIHKE O0JIACTH.
Ona no0aBuia, 4TO KOMIaHHs cTayia OoJblle YeM MpocTo cTpaxoBiukoM. Everia Life mms
KITUEHTOB CcTaa (MHAHCOBBIM KOHCYJIFTAHTOM M IMTOMOITHUKOM B CIIOKHBIX cuTyanusx. [1o e€
cJioBaM, 3aj7adya KOMIIAHMM 3aKJII0YaeTcss HE MPOCTO B 3aKIOYCHHWH JIOTOBOpa, a B
BBICTPAUBAHUU JIOJITOCPOYHBIX OTHOIICHWH, OCHOBAHHBIX HAa JIOBEPHH, U OOCCIICUCHUU
OBICTPOTO MOJTYYCHHUS BBIILIATHI, KOTJa 3TO HEOOXOIUMO.

3a 6oree yeM ABAALIATH JIET pabOTHI B TOPO/IE KOMITAHUS TIOKA3bIBaJla YBEPEHHBIN pOCT OM3HEeC-
nokazateneir. [lo uroram mepBoro mosyromus 2025 roma pocT COOPOB B KIACCHYECKOM
CTpaxoBaHMU cocTaBUI 9%, B neHcMOHHOM — 31%. [Ipu 3TOM yBenuuumics u pa3Mep BbIILIAT,
YTO TOBOPUT O KIMEHTOLEHTPUYHOCTH U (POKyCe Ha TOJIrOCpouHyto paboTty B Humkeropoackoi
obnactu. Hampumep, B cerMeHTe MEHCHOHHOTO CTPAXOBaHUS BBIILJIATHI 32 MIEPBOE MOITYTOIUE
BbIpOcau Ha 10% 10 CpaBHEHUIO C MPOIUIOTOJHUMU MTOKA3aTEISIMU.

[lomynapHOCTH KOMIIAHMM HANpsSMYyIO CBsi3aHa C MPOPECCHOHATBHBIM KOJUIEKTHBOM.
CmutoueHHbIe U Apy)HBIE KoMaHabl Everia Life He TOMbKO HaX0AT WHIAWBH Y ATBHBIA MTOIXO]]
K KaXIOMY KIHEHTY, BBICTYINAsi B HEKOTOPBIX CIIydasX B POJU CEMEHHBIX (PHMHAHCOBBIX
COBETHUKOB, HO M JTAIOT BO3MOXXHOCTH JJISI KAPEPHOTO POCTA MOJIOJIBIX COTPYIHUKOB. CTOUT
OTMETHUTh, YTO CPEITHUN CPOK CTaKa CHEIUATUCTOB COCTABIISIET OKOJIO 5 JIET, a 3HAUUTEJIbHAs
YacTh COTPYJAHUKOB pabOTalOT B KoMrmanuum Oonee 15 ser. Takol KaapoBBIM MOTEHIHMAI
IIO3BOJISICT O6CCH€‘-II/ITI: HpCCMCTBGHHOCTL OIIbITa U HH,[[I/IBHI[yaHLHBIﬁ moaxoa K Ka)KI[OMy
KJIMCHTY.

Haranesa Pa6OTHéBa HOI[‘IepKHYHa, YTO TIJIaBHBIM AKTHUBOM KOMIIAHUU SABJIAKOTCA JIFHOOU.
He3aBucuMo oOT 3aHMMaeMO#l JIOJDKHOCTH KaKIBIM COTPYIHUK ONIyIIaeT ce0s YacThio
0O0JIBIION KOMaH/IbI, /€ MOAIEPKHUBAIOT, IOMOTAIOT U HCKPEHHE PAAYIOTCS OOIIUM yCIeXaM.
Ona pno0aBwia, 4To Takas aTrMocdepa M TMOTEHIMAT KaphepHOTO POCTa NPHUBJICKAIOT B
KOMITAHUIO KaK OIIBbITHBIX CIICIHUAJIMCTOB, TaK 1 MOJIOJBIX COprI[HI/IKOB.
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Everia Life mmanupyer pacmupsate cBo€ mnpucyTtcTBue B Huxkeroponckoit obmactu. B
KOMITIAaHUUW JCIAl0T CTAaBKY Ha IMPUBJICUCHUC HOBLIX AI'CHTOB U HpeHHpHHHMaTCHeﬁ, KOTOPELIC
TOTOBBI OTKPBITH M pPa3BUBaTh COOCTBEHHOE [€JIO IO OpEHJOM HAIEe)KHOTO MapTHEpA.
AHAJIIUTUKA TIPOTHO3UPYIOT CTAOMIIBHBIM POCT CIpOca Ha HAKOMUTEIbHOE CTPAXOBAHUE B
Halllei cTpaHe, YTO OTKPHIBAET HOBBIC BO3MOXXHOCTH JUIsi OM3HECA.

https:/mewsnn.ru/news/2025-12-23/finansovyy-sovetnik-dlya-vsey-semi-pochemu-
nizhegorodtsy-20-let-vybirayut-everia-life-5528422

HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXOBOW NeHCUn

UN3eecmusi, 24.12.2025, lNowsiu no rnpeKksioHHoU

Bcé 6onbwe poccusiH omkasbl8aromcsi Harnpaeisimbs MamepuHCKUU Karnumari
Ha MEeHCUOHHbIe HaKorneHuss - 3a 0essimb mecsues 2025-eo0 obbém cpedcms,
rnepeeeOEHHbIX Ha Opyaue uenu, ebipoc edsoe, criedyem u3 Ooknada CuyémHou
nanamel, Komopsbit u3yqunu "Mzeecmus”. Cembu 6Cc€ 4Yawe omsblgarom
cepmucbukamel U 8kradbigarom OeHbau 8 MOKYIKY XUlbs U nosy4YeHue obpa3oeaHus.
OcHoe8HbIe npu4uHbl - nompebHocmb 8 cpedcmeax 30ecb U celddvac, pocm UEH, a
makxe CHuXeHue 0osepusi K 00/120CPOYHbIM MEHCUOHHbIM UHCmMpyMeHmam. Kak
8bl200Hee pacriopss0umbeCcsi Mamkanumarom - 8 Mamepuane "Mseecmui”.

3a neBsatb MecsneB 2025-ro poccusiHe MepeHanpaBuin 27 MIIH pyOJsieil MaTkanuTana, paHee
BJIOKEHHBIX B HAKOIMTEJIbHYIO NEHCUIO, HAa Jpyrue Leau. JTO BABOE OOJjblle MOKa3aTels
nponuioro roxa. Takue naHHbIE NMPUBOAATCS B Jokiaae Cu€THON manaTsl 00 MCIIOTHEHUU
oromxeta Comdonna 3a sHBaph-CeHTAOph 2025 To1a, ¢ KOTOPHIM 03HAaKOMUIUCh "U3BecTus".
Penaknus nanpasuia 3amnpoc B COP.

[leHcnonHble HakoIUIEHUs (POPMUPOBAIIUCH Y POCCHSIH, 32 KOTOpbIX paboTtomarenu B 2002-
2013 ropgax mepeuucnsinum 6% 3apmiiaTel Ha WHAMBHAYyaidbHble nuueBble cueta. C 2014-ro
JIEUCTBYET MOPATOPUH, U3BECTHBIN KaK 3aMOpPO3Ka HAKOMUTEIbHON YaCTH MEHCHUH: KOMIIAHUU
0oJbIlle HE HAMpPABIAIOT TaKUe B3HOCHI, a BCE CPENICTBA IMOCTYMAIOT TOJIBKO B CTPaxXOBYIO
CHUCTEMY.

CdopmupoBaHHbIE HAKOIUICHUS MPOAOHKAIOT MHBECTUPOBATHCA, TOSTOMY CYMMBI Ha CYETax
TpaXXJaH YBCINYHUBAIOTCA. K #mM Takxke MOXXHO I[O6aBI/ITI) cpeacTBa MarkKaluTajla I10
3asIBJICHUIO Bajenbla cepTudukata. Eciu sxe rpakjaHuH nepeyMall HanpaBisaTh 3TH JCHbIU
Ha (pOopMHUpPOBAHKE TICHCUH, OH MOXET MoJaTh 3asBiieHne 00 otkaze B Condong yepes MOI]
i noptan "T'ocycnyru", moka BBIIIATHI HE HA3HAYEHBI, MOsICHUIIA TTpodeccop PUHAHCOBOTO
yHUBepcutTeTa npu npasutenbetBe PO HOnusa Jlomxkenkosa. [locne 3Toro y uenoBeka ecTb
[IeCTh MECSIEB, YTOOBI BRIOPATh APyroe HampaBieHUE UCIIOIb30BAHUS CePTH(HUKATA.

Poct xonmuecTBa 3asBieHn 00 OTKa3aX CBsI3aH C TEM, YTO CEMBH BCE Yalle OPHEHTUPYIOTCS
Ha peIIeHHe TEKyIIMX W Oojee Ocs3aeMbIX 3a/a4, OTMETHJ AUpeKkTop mo crpareruun UK
"@unam" SpocnaB KabakoB. Ha (oHe BBICOKOW CTOMMOCTH KHJIbs, TIOBBIIICHHS JOJITOBOM
Harpy3Kd U MOBCEJIHEBHBIX PAacXOA0B CEPTU(PHKAT BOCIPHUHUMACTCS KaK UCTOYHUK JUTMHHBIX
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JICHET, KOTOPBIA paljoHaJIbHEe HAPABUTh HA YIIyUIICHHE SKIIUIIHBIX YCIOBUH MM OILIATY
o0pa3oBaHUs JeTel - BIIOKEHHS C MOHATHBIM M OTHOCHUTENBHO OBICTPBIM 3(ddexTom s
Ka4ecTBa )KU3HU CEMbH, OTMETHII SKCIIEPT.

Kunbé u obOpa3oBaHMe OCTAOTCSI HauOoJiee BHITOJHBIMU HAIPABICHUSMU HCIIOJIB30BAHUS
MaTEPHUHCKOIO KalWTaja, IMOCKOJIBKY IO3BOJISIOT PEIIaTh OCTPBIE W TEKYyLIUME COLUAJIbHBIC
3anaun, cunraet FOnus JJomxenkosa. CpeacTBa MOKHO HalIpaBUTh Ha IIEPBOHAYAJIbHBIN B3HOC
II0 UIIOTEKE, €€ JOCPOYHOE MOTAIICHUE, IOKYIIKY JKUJIbs, CTPOUTENBCTBO WIA PEKOHCTPYKIIUIO
JI0Ma, a TaKKe oIyIaTy 0Oy4eHus IeTei.

OO6pa3oBaHue cerldac CTPEMUTEIHLHO JOopoXaeT. B HosOpe ero cToMMOCTh YBENIMUYMIIACH Ha
11,4% B ro10BOM BBIpQXXCHHUHU, YTO TOYTH BJBOE MPEBBICKIIO OOIINI YpOBEHb WHQIAINH 32
ATOT MecsIl, OTMeTHIa Beaymuii anamuTuk Freedom Finance Global Hatanss MunbsuakoBa.

[IpuobpecTr HOBOE Ka4eCTBEHHOE KHIIbE MOJIOABIE CEMbU C JIETbMU B OOJIBIIMHCTBE CIIy4acB
MOTYT JIMIIb C TOMOUIBIO HIOTEKH. EciM JOMOXO034HCTBO HE COOTBETCTBYET YCIIOBHUSM
JBFOTHOM TPOTPaMMBI, OJHOMY W3 pOJIUTENeH NpUXoauTcs opopMIATH 3aéM IMOJ KpaiiHe
BBICOKHE PBIHOYHBIE CTaBKHU, 100aBmIa 3KkcnepT. Jlaxe mpu ydyacTuu B JIbTOTHOW Mporpamme
npeenbHBINA pa3Mep KpeauTa CoCTaBisgeT 6 MIH pyOJiei, a B CTOMMYHBIX peruoHax - 12 muiH,
YEero 4acTo HEJOCTaTOYHO Ha (POHE CYIIECTBEHHOI'O YJOpOKaHUs HOBOCTPOEK, MOJUYEPKHYIIa
OHa.

HakomnurenbHast 4acTh IEHCUU BOCIPUHUMACTCS KakK "IEHbIM HA IOTOM" ¥ C y9€TOM HHQIISIITIN
ke uepe3 JeCATh JIET UX pealibHas [IEHHOCTh Oy/IeT COBCEM MHOMW, OTMETHIIA YIIPABIISIOIIAN
naptHEp areHTcTBa "BMT Koncant" Exarepuna Kocapesa.

Kak mpaBuo, Hanpasisiemasi Ha ICHCUOHHBIE HAKOTLICHUS JIOJII MATEPUHCKOTO KamuTaia He
o0ecrieuynBaeT 3aMETHOTO yBeJIMYeHHs Oymymux BbITUIAT, orMeTHia FOnms Jlomkenkosa. B
2025 roxy ceptudukar Ha IepBoro ped&Hka cocraniseT okoio 690 Teic. pyOiiei, a Ha BTOPOTro
- 912 THIC., €cnu BBITIJIATA 3a TIEPBEHIIA paHee He 0(hOpPMITSIIACh.

ITo cioBam 3kcniepTa, yacTble U3MEHEHUSI IEHCUOHHOW CUCTEMBI B POCCHM CHMKAIOT JOBEpUE
rpaxnad. K Tomy >xe OOJNBIIMHCTBO POCCHUSIH, OCOOCHHO MOJOJEXKD, HE CKJIOHHBI 3apaHee
IJIAaHUPOBATh KU3Hb HAa TMEHCUH, MPEANOuYMTas 3aKpbIBaTh HACYILIHBIE 33a/layd [0 MEpe UxX
nosiBiieHus, ykazana FOmus JlokeHkoBa.

Jons 3adBieHUid O HaOpaBJICHUM MaTKalUTajda Ha IMEHCUOHHBIE HAKOIUIEHUS OCTAaETCA
MUHUMAaNbHOHN - okoso 0,2% ot obmero o0bEMa MCHOIB30BaHHBIX CPEACTB CEPTU(DUKATOB,
HanomHuna Exatepuna Kocapea u3 "BMT Koncant". o e€ cnoBam, 1 ¢opMupoBaHus
(¢buHAHCOBOM MOAYIIKM Ha CTApOCTh €CTh OoJiee BBITOJHBIE MHCTPYMEHTBHI, B YaCTHOCTHU
porpaMmma JoJITOCPOYHBIX COePEKEHUIA, KOTOPAs IIO3BOJISET KOMUTH CPECTBA HA MIEHCUIO UITU
KpyIHBIE LIEJW TPH MOAJEPKKE FOCYJapCcTBa, C HAJOTOBBIMU BBIUETAMHU U MHBECTULIMOHHBIM
JIOXOJI0M.

[Ipu 5TOM JOXOMHOCTH BIIOKCHHI B HETOCYJIAPCTBEHHBIX MEHCHOHHBIX (oHmax B 2024-2025
rojax 3aMeTHO BbIpocia - Ha ypoBHe 12-13% romossix, otmetuna Hatanes MunbuakoBa u3
Freedom Finance Global. IIpu caMmocTosSTETHPHBIX HAKOIIJICHUSAX Ha BKJIAJaX MOKHO TOJIYIUTh
naxke Ooubiie - B cpegHeM 6omee 20%. DTo Takke MOTIIO MOATOIKHYTh CEMbH K PELICHUIO
OTKJIaJbIBaTh Ha Oyaylee 3a cCuéT COOCTBEHHBIX CPEJICTB, a HE MaTKaIUTAaa.

Bwmecte ¢ Tem pacnpompaHéHHaﬂ cpeau MOJ'IOI[é)KI/I OopueHTalusd Ha OTKa3 OT JOJII'OCPOYHOI'O
IJIaHUPOBAaHWA W BBIBOJA MaTKallkTala U3 HAKOILJICHUM B MNEPCICKTUBE MOXKET IMPUBCCTU K
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CHIDKCHHUIO WX MaTE€pHAIbHOTO O00ecHedeHus B MOXHIOM Bo3pacte. OcoOeHHO ¢ y4&ToM
NepephIBOB B TPYAOBOM OMorpaduu Takas NpakTuka CocoOHa YCHIIUTh Harpy3Ky Ha CHCTEMY
cornoaepkku, cantaet SApocnaB Kadakos u3 "dunama'.

Munana I'ampxueBa

Komcomosnbckasi npaeda, 23.12.2025, PoccusitHam HanoMHU/U O
HOBOM rNopsiOKe ebinyiam rneHcuu 3umMou

B Poccuu neHcuu 3a siHeapb 2026 200a HayHym 3a4qucriimb euwje 8 KOHUe
Oekabpsi 2025 2o0a. lNpu4uHolU cmarnu npPomsi>XeHHble HO80200HUE 8biXOOHbIe. O6
amom pacckaldana rnpedcedamenb Coyuan-0eMoKpamu4yecko2o coK3a XeHUWUH
Poccuu (CLOCXKP), akciepm ACH, 6biswul suue-criukep [ocdymbl P® Onbea
EnughaHosa.

«Commaneueii (poHn Poccum obecreynT mMpenBapUTENbHBIA MEPEBOA IEHET TeM, y KOTO
CTaHJapTHBIE JaThl BIILIAT BbINafatoT Ha 1-10 niam 11 sHBaps, UCKIIOUMB TaKuM 0Opa3oM
IPOCTOU B MEPHUOJ] TOPKECTBY», - oTMeTmIa npeacenarens CACKP.

EnundanoBa yTouHmma, 4TO MOCTYIUICHHUS TEHCUU depe3 OaHKOBCKHE KapThl OXHUAAIOTCS B
nepuon ¢ 25 o 29 nexadbps 2025 roaa, Mo peruoHaIbHBIM U 0aHKOBCKUM O0COOCHHOCTAM. [i1st
nocetuteneit «Iloutsl Poccum» Hanuyabie goctasat ¢ 25 no 30 nekabps 2025 roaa.

[pencenatens CJICXKP Takxke oOpaTtwna BHHMaHHE, YTO KOHKPETHBIE OPHEHTHUPHI
OIIPEICTISIOTCS JTOKAIBHBIME PACIMCAHUSIMHE M OTIOBEIICHUSMH OT OIEpaTOpOB JOCTaBKU. B
CBSI3M C ATHM TIOJyYaTeNsIM TICHCHU PEKOMEHAYETCS OTCIIeKHBATh OOHOBJICHHS Ha caiTe
CommansHoro gonaa Poccun nnum Ha «I'ocycmyraxy.

C 2026 roga yBeIWYeHHYIO TICHCHIO TMOJyYaT JBE KaTeropuu rpaxaa: pocturimme 80 jeT B
nekabpe 2025 roga v UHBaMUABI | rpynmbL.

Panee nenytar ['ocagymbr Anekceil I'oBbipuH coo6mmmi, 4to ¢ 2026 roa yBEIUUEHHYIO IEHCUIO
nmoJtyJaT JBe Kareropuu TrpaxaaH: nocturmue 80 mer B mekabpe 2025 roga u mHBamuas! |
rpynnbl. [leHcus yBenmuumBaeTcs 3a cUeT yIBOSHUS (UKCHPOBAHHOHN BBIILIATHI, KOTOpas B
CJIeIyIOeM roy coctaBuT 9584,69 pyoiei.

Kpome Toro, B Poccuu BHecyT u3MeHeHHs B KiaccupukaTop npodeccuit U gomkHocTe. B
pe3ynbTare CKOPPEKTUPYIOTCSA YCIOBHS BBIXOJA HA IEHCHUIO, a TAK)KE€ HA3HAYCHMS JIbIOT U
JIOTLIAT 3a yCJI0BUA Tpyaa. MI3smenenus 3amianuposansl Ha 2026 rof.

Tem BpeMeHeM cTall U3BECTEH CpeaHuil pasmep neHcuu B Poccum B 2026 romy. Jemyrar
I'aBbIpuH pacckasan, uto cpennsisi neHcus B PO nocturner 27 teicsay pyOneid. [Ipu stom B
cienyrouieM rogy B Poccun 3HaunTeNbHO BBIPACTyT NeHcud. Hanbonbmmii pocT oxugaercs B
UyKOTCKOM aBTOHOMHOM OKpyTe - Ha 3,2 ThicsiuM pyOnei, a Takxke BoIpacTyT B HeHenkom
ABTOHOMHOM OKpyTe (2,9 Thicsum pyOsieit) 1 Maraganckoit o61acTtu (2,8 TSI pyOIIei).

https://www.kp.ru/online/news/6736374/
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lMapnameHnmckasi 2a3zema, 23.12.2025, [Oenymam MupoHoe
aHoOHcupoeas1 HeCceHue 3aKOHOMpoeKma o CHU)XXeHUuU neHCUoHHo20
eo3pacma

@pakyus «Cnpasedrnusasi Poccusi» 8 8eCeHHIo0 ceccuto 8Hecem & [ocOymy
3aKOHOMPOEKM O CHUXEHUU MeHCUOHHO20 so3pacma 00 55 nem 0ns xeHwuH u 60
niem 0ns myxduH. O6 amom 23 Oekabps 3asieun pykosodumersb pakyuu Cepeel
MupoHoe Ha rneHapHOM 3acedaHuu najamail.

[lo ero cnmoBaM, mapTusi HACTaWBAaeT Ha CHUKEHUU IEHCUOHHOTO BO3pacTa, WHIEKCAIMU
MeHCHUN HepaboTaIIMUX TEHCHOHEPOB, MOBBIIMICHUWH BOCHHBIX TMEHCHN M cturneHauid. Hapg
STUMU MHUIIMATUBAMU JCMyTaThl OyayT paboTaTh MpeacTOosIIel BECHOM.

«Mpb1 OyneM BHOCHTH B BECEHHIOIO CECCHIO 3aKOHOIPOEKT O BO3BPANICHHH ITEHCHOHHOTO
BO3pacTa JJIs JKEHIIUH 710 55 sieT u it My»4uH 110 60 net. Heo0XoauMo yBeTuunBaTh NEHCHU
no 40 TpOIEHTOB OT YTpPAdyeHHOTO 3apab0TKa M HWHICKCHPOBATh WX CKEKBAPTAJIBHO TIO
uHsH. CeroHs OHU COCTABIISIOT JTUIIb 23 MPOLIEHTay, - cka3zan MUPOHOB.

Jlpyroe HampaBlieHUE JCITEILHOCTH OYIET KacaThCsl PEIICHUS AeMOTrpadUIeCcKOi MpoOIeMBI,
MOUEPKHYJ JemyTar. B dacTHOCTH, mapiaMeHTapuu OyayT paboTaTh HaJ WHHUIIMATHBAMH,
KaCaOIUMUCS YBEIIMICHHUSI MATEPUHCKOTO KaIuTasa.

https://www.pnp.ru/social/deputat-mironov-anonsiroval-vnesenie-zakonoproekta-o-snizhenii-
pensionnogo-vozrasta.html

Komcomonbckast npaeda, 23.12.2025, lNeHcus 3a siHeapb 2026 200a e
Odekabpe: kak npudem, uHOeKcauusi

3Amodl 3umol Ho80200HUE KaHUKyrbl 6yOym OnuHHbIMU - yesnbix 12 OHel (c
ydyemom 31 Oekabpsi). 1 amo eeckast npuduHa 07511 mo20, Ymobbl Yacmb rneHcud u
couyuarsbHbIx nocobuli poccusiHam nepevucnunu Ha ciema 0ocpoy4Ho. o npumepHbIM
OUEeHKaM, 3Mo KOCHemCs rosi08UHbI rosy4amerned.

HanoMHuum, cTanapTHbIC AaThl UTS BBITUIAT MIEHCUI M COIMAIBHBIX TOCOOUH - ¢ 3-r0 1o 25-¢
YHUCIIO KKIA0ro Mecsma. [Ipyu 3TOM KOHKpeTHasi JaTa 3aBUCUT W OT PETHOHA, U OT TOro, Ha
KaKoW JeHb YEJIOBEKY Ha3HAYMIIHU BBIILIATHL. DTO CAETAHO AJIA TOTO, YTOOBI HE MeperpykaTh
O6ankoBckyto cuctemy u «lloury Poccum» (okomo 20% 10 cux mop mpeArnoyruTaroT mojydaTh
JICHBT'H OT TOCY/IapCTBa HATMYHBIMH).

A mepes BBIXOJAHBIMH U MPa3JHUKAMU BBIILIATHI JEIAI0T JOCPOYHO. DTO 00Illee MPaBUIO Kak
JUISL 3apIUIaT, TaK W JUIs MIEHCUi U ocoOuit. [loaToMy B NpeaiBepur STHBAPCKUX TPA3THHUKOB
MIPUMEPHO TIOJIOBIHA TICHCHOHEPOB TOJIy4aT CBOM JACHBIY 3apaHee (1moapo0Hee - CM. TpaduKy).
To ke camoe MPOUCXOIUT U TIEpeT APYTUMH JUIMHHBIMU KAaHUKYJIAMU - B Mae, HIOHE U HOsIOpe.

[Tpu 3TOM /7151 TEX, KTO MOJTy4aeT IIEHCUU B TTOcoOms ¢ 12-T0 uncia KaKaoro MecsIa, BBIILIAThI
OyIyT UATH MO CTAaHAAPTHOMY TpaduKy.

I'PADOUKA
I'paduk BBITUIATHI SHBAPCKUX MEHCHI
CranpmapTHbIe JaThl oydeHust / JloCpoYHbIe AaThI

3 - 11 suBaps / 25 - 30 nexaOps
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17 - 18 suBaps™ / 16 suBaps
24 - 25 suBaps* / 23 sHBaps

* Eme omHO cTaHmapTHOE mpaBwiio. Eciy maTa BBITUIATHI BBINAIAET HA BBIXOJHOM (CyO0O0TY
NN BOCerceHbe), TOraa ACHBI' Hepe‘H/ICHHIOT B H}ITHI/II_[y.

[To marapiM ConmanbHoro Gonaa Poccun.
IIOIIAT'OBAA MHCTPYKI M
Kaxk y3HaTh cBOIO AaTy

BonbmMHCTBO NMEHCHOHEPOB U MOIyYaTesneld MOCOOM MOMHST CBOIO /1aTy BBIIJIAT HAU3YCTh.
[T1F0C MOXHO TTOCMOTPETh MCTOPHIO BBHITUIAT B OAHKOBCKOM MNpHIIOKeHHH. Ho eciu BIpyr
336BI.HI/I MW BBIIIJIATHI HA3HAYUIIN CpaBHI/ITeJ'H:HO HEOaBHO, MOXXHO YTOLIHI/ITI: rpa(bmc Ha C8.I>'IT€
Conumansroro ¢houaa Poccun.

B mpaBoM BepxHEM yTiTy BBIOEpUTE PETHOH, OTBHIIIUTE BHU3Y CTpaHUIIBI pazaen « Mupopmanus
Ui JKUTENe permoHa». A moTtoM mnepedaute B noapasnen «[paxpganam» wWin
«Ilencuonepam». Tam OyayT yKa3aHbl 1aThl BBIILIAT (KaK yepe3 OaHK, TaK U 4epe3 MOouTy) JUis
BaIllero PErroHa.

Ecnu ke xouercs y3HATh CBOIO COOCTBEHHYIO ATy HJIM BIPYT NEHCHUS HE MPHILIA BOBPEMS,
MOXXHO OOpaTUThCS B 0aHK, B KiMeHTCKui otaen COP miam mo3BOHUTH HA TOPSIUYIO JIMHUIO
¢donma - 8 (800) 100-00-01.

KCTATU
brwxkaiimas nercus oyzaer 6osnbiie Ha 7,6%

C 1 suBaps 2026 roga cTpaxoBble MEHCHU MO CTapocTH OyayT yBeiauueHol Ha 7,6%.
[ToBblIeHNE KOCHETCS U TeX, KTO MOJYYHUT MEHCHIO JOCPOYHO - B KOHIlE Jiekadps. To ecTs,
WHJEKcanus OyeT BhIIIe TOW HHGISAINN, KOTopas oxkuaaercs mo utoram 2025 rona.

ITo nannbM Poccrara, ¢ Hauana rojia eHsl BRIPOCIIH Beero Ha 5,37%. A 3a ocTaBIIMECs HeIeIU
Bpsa 1 npeBbIcUT 6%. Kak HemaBHO noacuntain B MUHTpYy/1a, IOCJIE UHACKCALIMU CPEIHSIS
CTpaxoBasi MEHCHS 110 CTAPOCTU YBEIUYUTCS MPUMEPHO Ha 2 THICAYU U COCTABUT 27,1 ThICSUN
pyoueii B Mecsn. Ee momydarot okoso 40 miH poccusiH. [Ipu 3ToM mpubaBka KOCHETCSI BCEX
NICHCHOHEPOB - KaK paboTaloNuX, TaK U HEpaOOTAIOIIUX.

Angpeii 3BAWLIEB
https://www.kp.ru/daily/27759/5189135/?from=integrum

CeoboOHasi npecca, 23.12.2025, 3r02aHO8: nMampuomusm - 3MO
1106068k K cmapukam, nosiydarouwum rnosTyHUUW,eHCKY NeHCcuUro

Jludep KlIP® [eHHadul 3rweaHos ebicmyrnusl rneped XypHanucmamu,
rpedesapsis 3aKno4yumersibHoe 3acedaHue oceHHel ceccuu focydapcmeeHHoU [yMbl.

"Xo4y 0OpaTUTHCS U K TeM, KTO HAOWJI KapMaHBI TAKE B ATO JIMXOE BpeMs. 3a YETHIpEe rojaa y
HAC MPpUOaBUIIOCH ABAAIIATH BOCEMb MIILTHAPEPOB. Sl HUKOT/Ia HE AyMaJl, 4TO OHH OyayT TaK
owicTpo OorareTh. Ko MHOrMM M3 HUX OOpaTWUIMCH HAIIM APY3bs M TOBAPHUIIHM C MPOCHOOI
nomodb (pporTy. U, uT00BI BBl mymanu? Penko, KTO W3 HUX OTKIWKHYJCS. BOT U Bech ux
natpuotusm! Korga Ilpe3nuaeHT roBOpUT O MaTpuOTH3ME, SI CUMTAI0, YTO ITO JOJDKHA OBITh
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mo00Bb U K Ponunue, n x cBoemy Hapony. K gersM, koTtopele CTpajaroT, K JKEHIIUHAM, Y
KOTOPBIX HET BO3MOXKHOCTH POJAUTh pPeOCHKA W MOJYYHTh MOJHOLEHHYI0 KBapTupy. K
CTapuKaM, MOJYyYaroIlUM IOJIyHHIIEHCKYI0 NeHcuto. K neTsM BOMHBI, KOTOpbIE B CpeIHEM
KHUBYT Ha 25 ThICSY pyOseil B mecsl. Becem uM HykHa oco0asi moMoIp", - TUTUPYET 310raHoBa
caut KIIPO.

Jlunep KIIP® nHamomMHMII, 4TO KOMMYHHUCTHI IPOBETU OOJIBIION pedepeHayM U BBIHECIH Ha
HETO TJIaBHBIE BOIIPOCHI.

" cemb ¢ TOJOBHHON MHIJUTMOHOB TPaXKIAH IMOCTABWIIA CBOM TOJIUCU TOJA TEM, YTOOBI
MIEHCHUOHHOE JIFOJI0E/ICTBO ObLIO MpekpatieHo. [1ox Tem, yToOs! ,,KOMMyHaJIKa“ He MpeBbIIIaIa
10% moxomoB cembr. UTOOBI OBLTH OTPETYITUPOBAHBI IICHBI HAa TOBAPHI IIEPBOM HEOOXOAMMOCTH
U MEJIMKaMEHTbI. MBI HE TOJIBKO MOJJIEPIKUM 3TH TPeOOBaHUS, HO U BBIHECEM HX Ha 3ace/laHue
l'ocynapcrBennoit Jymel. 1 s nmonarato, uro ,,Equnoit Poccun® npuaercss OTBETUTH HA 3TOT
MPU3bIB MUJUTHOHOB POCCHMCKUX TpaxaaH", - COOOIIHI 310raHoB.

Panee 3roranoB npoxommeHntupoBan "Mroru roga ¢ Bnagumupom IlytunsiM", oTMETHB, YTO
"Hazo B CPOYHOM MOPSJIKE MEHSATh COIMAIbHO-d)KOHOMHYECKUM Kypc B Poccum u HaumHATH
MOJJIEPKUBATH OTEUECTBEHHOE MPOU3BOJICTBO".

https://svpressa.ru/society/news/496201/

TACC, 24.12.2025, CpedHue neHcuu 8 Poccuu 3a dea 200a ebipocsiu
Ha 20%

CpedHul pasmep neHculi 8 Poccutickoli ®edepayuu 3a 08a 200a 8bIpOC Ha
20% u, no nocrnedHUM OaHHbIM, cocmasensdem 23 534 pybnsa. O6 smom
ceudemenbcmegyrom 0aHHble CougoHOa, komopsie udy4urn TACC.

CornacHo CBeIEHUSIM O CpeIHEM pa3Mepe Ha3HAYCeHHOT 0 IEHCUOHHOT0 00ecTeYeHus1, CPEeTHUN
pasmMep nieHcuH coctaBisieT 23 534 pyOns. Jlns paboTaronux MeHCHOHEPOB 3Ta CyMMa paBHA
21 399 pyOnsm, a 1uia HepaboTaromUX MeHCHOHEPOoB - 24 000 pybneit.

ITo cpaBuenuto ¢ 2023 rogom (19 625 pyOmeii), HaOmMONAETCS MOJIOKUTENIbHAS AUHAMUKA -
poct coctaBu npumepHo 20%, cienyeT u3 nanHbeix CoruanbHoro GoHaa.

Ceroans B cTpaHe HacuuThiBaeTcsi Oosee 40,6 MIIH MEHCHOHEPOB, COCTOSIIIMX HA y4yeTe B
cucreme Condonna.

https://tass.ru/obschestvo/26001537

PUA Hoeocmu, 23.12.2025, JIQINP npednoxuna Oamb 2paxk0aHam
npaeo Ha Jibecombl 3a 60s1bWoOl cmax pabomabl

Henymamsi [ocdymsr om JIOTP 8o anase ¢ nudepom napmuu JleoHudom
Cnyukum npeOdnoxunu e8ecmu HOBYKH Kamez20opuio eemepaHo8 - 0ns mnoded,
3apabomaswux 6onbwol mpydoeol cmax.

«3aKOHOIMPOEKTOM IPEAIAraeTcsi BBECTU HOBYIO KaTETOPHIO BETEPAHOB - BETEPAHBI TPYAOBOM
NEeSITeIbHOCTH, K KOTOPBIM OyJyT OTHOCHUTbBCSA JIMIA, UMEIOIUE TPYAOBOM (CTPaxoBoil) cTax,
YUUTHIBAEMbIN /17151 HA3HAYEHUS MTeHCUU, He MeHee 40 JIeT 11 My K4UuH U 35 JeT 11 )KEHIUHY,
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- TOBOPUTCS B TIOSICHUTEIBHOM 3alUCKe K 3aKOHOIMPOEKTY, KOTOPBIA €CTh B PACIOPSHKCHUH
PUA HosocTn.

[To ciioBamM aBTOPOB MHUIIMATHUBEIL, ceyac 3BaHNE BeTepaHa TPy/1a U COOTBETCTBYIOILIUE JIbIOThHI
MOTYT TIOJTYYUTh TOJIBKO TE€, Y KOTO €CTh ONPEACNEHHBIA CTaX U TOCYIapCTBEHHBIE JTHOO
BEJJOMCTBEHHbIE Harpajpl. 3a4acTyio ObIBAET TaK, YTO HEOOXOIUMBIN CTaX YE€JIOBEK HAKOIMII,
HO Harpaja y Hero HeT. [Ipu 3TOM HEKOTOpbIE€ PErMOHBI YCTAaHABIMBAIOT CBOM IpaBWia s
MOJTyYEHUsI BETEPAHCKOI0 CTaka 6e3 TpeOoBaHM K HAJTMUUIO Harpa/.

B 6ecene ¢ PUA Hooctu Cirynkuii OTMETHII, YTO JIIOJU C TPYIOBBIM cTaxkeM 1o 35-40 net
BHECIIM OTPOMHBIN BKJIaJa B pa3BuTHe Poccuu, HO He TOy4aroT 3BaHUE BETEpaHa TpyJa M3-3a
OTCYTCTBHS Harpaji, XOTsl Y4€CTHO BBIMOJIHSJIA CBOM JOJT U MIPUHOCHIIMA CTPAHE MOJIb3y. 3a1auy
rocynapctsa auzaep JIIITP BuauT B ToM, 9TOOBI 1aTh 3TUM JIFOJIIM TIOYyBCTBOBATh, UTO UX TPY/I
HE OCTajICs He3aMCUCHHBIM.

Cnyukwnii no6aBwi, 4to 3BaHHe «BerepaH TpynoBOW MeATEILHOCTHY MPEANOIaracTcs
HOI[erHI/ITB peaHLHBIMI/I MepaMI/I HOHI[Cp)KKI/I, TaKUMH KakK:

. 50 nmpoueHTOB KOMIIeHcanuu pacxoaoB Ha KKX;
. MEPBOOYEPETHOE TIPABO HA YCTAHOBKY TenedoHa B KBApTHPE;
. MPEUMYIIECTBO MPHU BCTYIUICHUH B JKHJIUIIHBIC, KATUITHO-CTPOUTEIILHBIE, TapaKHbIC

KOOIIEPATUBBI U IPUOOPETECHUN 3€MENIbHBIX YYaCTKOB;

® COXpaHCHUC ITpaBa Ha IIOJYUCHUC MCHHHHHCKOﬁ IIOMOIIM B OpraHu3anusiax, K KOTOPbIM
BCTCPAHLIL ObLIH IMPUKPCIUICHBI 10 BbIXOJd HA MCHCHUIO,

. OecruraTHoe oOecniedeHue mpore3amMu (KpoMe 3yOHBIX) B TPOTE3HO-OPTONETUNICCKUMHU
U3CIUSIMU;

. BHEOUYEPEIHOM MpUEM B OPraHU3alMIX COLIMAIBLHOTO 00CTYKUBaHUS.
3aKOHONPOEKT IUIAHUPYETCS BHECTU Ha paccMoTpeHue ['ocryMsl.

https://ria.ru/20251223/gosduma-2064045668.html

TACC, 23.12.2025, Yacmb neHcuoHepoe GOCPOYHO moJsiy4am
ebinsiambl 3a siHeapb 6 dekabpe
Yacmb neHcuoHepos, 0711 KOmOopbIX CPOK 8binsiambl npuxodumcs Ha rnepebie

12 OHel siHeapsi, noslydam eblrsiamsl OOCPOYHO - 8 Oekabpe 2025 2oda. O6 smom
coobwan MmuHucmp mpyoda u couyuansHou 3auwumsi P® AHmoH Komsikos.

Kak pacckazan B cepenuHe AexaOps KypHalucTaM MHHUCTP TPyJa U COLMAIBHOMN 3allUThl,
peYb UIET O TeX, KTO MOIyYaeT MEHCUIO Yepe3 OaHKHU, Ha CBOU TIACTUKOBBIC KAPTHI.

«2TO 3HAYUTEIbHAS YacTh MOJydaTesneil. ITH MepeBOAbl CleIaeM JOCPOUYHO 3a Bce 12 gHen
HOBOT'OIHUX KaHI/IKy.H)), - OTMc4Hajl MI/IHI/ICTp pr):[a nu COLII/IaJII:HOI\/JI 3allIUuTHhI.

ITo ero cmoBam, anst momyvaronmx rneHcuio yepes «llouty Poccum» meHCHOHEPOB BBITUIATHI
OyIyT MPOXOJUTH MO CTAHAAPTHOMY I'pauKy.

https://tass.ru/obschestvo/25993163

36



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

RT, 23.12.2025, PoccusiHaM HarnoMHUJlUu ycrioeusi Osis1 Ha3Ha4YeHusl
cmpaxoeou neHcuu

[lpaso Ha cmpaxo8yto [eHCUK B03HUKaem He asmoMamu4yecku o
docmuxeHuu ornpedenéHHoO20 eo3pacma. 3aKoH 4YEMKO ycmaHaenueaem dea
pPasHoO3Ha4yHbIX YCro8usi, Komopble OO/MKHbI 6bimb cobtodeHbl 00HOBPEMEHHO,
pacckasan e becede ¢ RT uneH komumema [ocOymbl rno 6rdxemy u Hasozam
Huxkuma YannuH.

«IIepBoe - 3TO HaIMuMe KaKk MUHUMYM 15 JeT cTpaxoBoro craxa. Bropoe - HakormieHue He
meHee 30 MHAMBHUIYaJbHBIX HNEHCHOHHBIX KO3()(UIMEHTOB, KOTOpbIE B HapojA€ YacTo
Ha3bIBAIOT OayulaMyu. DTH HOPMBI HE SBJISIOTCS HOBBIMU, OHU JIEUCTBYIOT B paMKax TEKyIIeH
IPaBOBOM CHCTEMBI M OCTAlOTCS 00s3aTeNbHBIMU JJIsl BCEX, KTO IUIAHUPYET 3aBEpPLIMThH
TPYZIOBYIO I€ATEIBHOCTD B IIPEACTOAILEM NIEPUOLIEY, - PA3bACHWI YaruinH.

ILGHYTaT OTMCTHII, YTO B 2026 roay nmpoaoJIZKUTCA MMO3TAITHOC U3MCHCHHUE BO3PACTHOI'O ITOpOra
AJId BBIXOJIa Ha IMCHCHIO B paMKax MIIUTCIBbHOI0 NEPEXOAHOTO IIEPHUOIa.

[To ero cimoBaM, HACTYyHArOIIWH TOA CTAaHET MPEANOCICAHUM STAoOM 3TOH MacmTaOHON
paboTHL.

«CornacHo ycTaHOBI€HHOMY Tpaduky, B 2026 rogy MyuuHbl, poausmuecs B 1962 rony,
nmoJiyyaT TpaBO BbIXOJa Ha TeHcuo B 64 roma. ns xeHmmH 1967 roma poxkaeHHs
COOTBETCTBYIOIIMUN BO3PACT COCTABUT 59 neT. DTO MIAHOBBIM LIAr HA ITyTH K OKOHYATEJIbHBIM
3HAYCHUSIM, KOTOpPBIE OYAYT TOCTUTHYTHI TMO3HEEY, - T00aBWIT YarumH.

OTnenbHO mapjJaMEeHTapuil OCTAHOBHWJICS Ha MPAKTHYECKUX BOIPOCAX, CBA3AHHBIX C
NOJTBEPKIEHHUEM TpynoBoro craxa. OH TpW3Bal TpakIaH OTBETCTBEHHO IOAXOIUTH K
JOKYMEHTaIbHOMY O(hOpMIIEHUIO CBOEH mpodeccruoHanbHolM Ouorpaduu.

«Ecnm y opraHoB COIHMALHOTO 00SCIICUYCHUS BO3SHHKAIOT BOIPOCHI, KacaroIIHecs IMePUOIOB
paboThl, rpaXAaHUHY HEOOXOAMMO HCIOJB30BaTh BCE JOCTYMHbIE 3aKOHHBIE CIIOCOOBI IS
BOCCTAHOBJICHHsI HHpOpMAIH. B kauecTBe MoATBEpKAAMUX OyMar MOXKHO MPEIOCTaBIATh
HE TOJBKO TPYJOBBIE KHIKKH, HO U 3aBEPEHHbIE KOMHH JOTOBOPOB, CIPABKU O J0XOJaX,
HAJIOTOBBIE JICKJIapaIliy WU OAHKOBCKUE BBIMHUCKH, KOTOPHIE CBUACTEIHCTBYIOT O TIOMYyUYECHUU
3apaboTHOM mIaThl. JJOKyMEHTBI MOKHO 3allPOCUThH B TOCYJApCTBEHHBIX MM BEIOMCTBEHHBIX
apxuBax. B UCKIIOUMTENBHBIX CHUTyalMAX BO3MOXKHO JaKe MPUBIICYEHUE CBHUIETENEH -
OBIBIIMX KOJUIET MU PYKOBOJIUTENEH», - TOCOBETOBAJI JACIyTaT.

I'oBopst 0 pa3mepe Oyaymieit neHcuu, YarnanH HaOMHUII O TIopsiike €€ GOpMHUPOBAHUSI.

«OKOHYATEeNIbHAS CyMMa BBITUIATHI PACCYMTHIBACTCS MO YTBEPXKAECHHOU (popmyiie, KoTopas
YYUTHIBAET TPU COCTABISIONINX: 00Iee KOJIMYECTBO HAKOIICHHBIX TEHCHOHHBIX OallioB,
CTOMMOCTh OJJHOTO TAaKOro Oajuia Ha JaTy Ha3HAaueHHs MEHCHH W pa3Mep (UKCHPOBaHHOU
BBHITNIATBL. Y KaXKJIOTO TPa)KJIaHWHA €CTh BO3MOXXHOCThH 3apaHee OICHUTh CBOW MEHCHOHHBIE
npaBa. AKTyasibHas WHGOpPMAIHS O CTaXKE M KOJMYECTBE HMHIMBHIYaTbHBIX MEHCHOHHBIX
KOX(P(UITMEHTOB COACPKUTCSA B JTMYHOM KabuHere Ha moprtane CommansHoro ¢ouma Poccuun
WIN B COOTBETCTBYIOIIEM pa3zene caita «[ ocyciyruy, - MOSCHUII OH.

B 3akmiouenue nemnyTtaT 3aTpOHYJ] TEMY HMHJEKCAIlMU MEHCHOHHBIX BBIILJIAT B MPEACTOSIIEM
rofy.
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«C 1 auBaps 2026 roga 3arjaHUpOBAHO €TMHOBPEMEHHOE MOBBIIIEHUE CTPAXOBBIX IEHCHM TS
HepaboTaroIUX MEHCHOHEPOB Ha 7,6%. DTO pelieHne Mo3BOIUT YBEIHMYUTh CPEAHUN pazmep
TAKOM BBIILIATHL. [l TpakJaH, KOTOpPBIE NPONOJDKAIOT TPYAOBYIO ICSATEIBHOCTH IOCIIE
JOCTHIKEHUS TICHCHOHHOTO BO3pacTa, Oy/eT AeHCTBOBAaTh OCOOBIM MOPSAIOK mepepacuéray, -
HOIBITOXKMI Yaruing.

Panee B ['ocayme 00bsCHIIN, KaK IEHCHOHEPAM JIETAJIbHO MOIYyYaTh J0XO0 OT TBOPUECTBA.

https://russian.rt.com/russia/news/1575930-deputat-pensiya-poluchenie-usloviya

RT, 23.12.2025, CeHamop Mypo2 HarnoMHus o Jib2omax, Komopble
rMoJ10)XeHbl MeHCUoOHepam

Pocculickue neHcUuoHepbl umerom uersbil repevyeHb J1beom 8 cghepe
Hanoe2oo0brioxeHusl, pacckasan 8 becede ¢ RT uyneH Cosema ®edepauuu Nzopb
Mypoe.

((HGHCI/IOHepBI B Poccun OCBO60)K,Z[CHBI OT HAJIOTa Ha HMYIIECTBO (I)I/ISI/ILIGCKI/IX JUin B
OTHOIICHHUH OAHOI'O 00beKTa KaXXI0ro Tuila: KBapTHUPbI UJIW KOMHATEI, KHJIOr0 A0Ma HUJIN €Tro
A0JIU, rapaxa, MallluHO-MECTa, a TaKKC XO3SIMCTBEHHOTO CTPOCHUA O 50 kB. M Ha Caa0BOM
Y4aCTKE», — MOACTIUIJICA OH.

[To 3emMenbHOMY HaAJIOTy OHH MOIy4aroT BbiueT B 600 KB. M, WIM IIECTh COTOK OT IUIOLIAAX
OJIHOTO y4acTKa, 4YTO CHUKAET HAJIOTOBY0 0a3y, MPOJOJKII apIaMeHTapuil.

«Ilencun — rocynapcTBeHHbIE, TPYAOBbIE M HAKOMUTEIbHBIE — MOJHOCTHIO OCBOOOXKAEHBI OT
H/A®JI. B 10 xe BpeMs JbroThl IO TPAHCIOPTHOMY HAJIOTy OIPEACIIAIOT PErHOHAIBHBIC
BJIAacTU. B HEKOTOpBIX CyOBEKTaxX MEHCHOHEPHI HE IUIATAT HAJIOT WM MOJIyYaloT CKUIKY Ha
aBTOMOOMJIM MOIIHOCTEIO 10 100—150 1. ¢.», — OTMETHII OH.

HepaGotarommne mneHcuoHepbl, panee yruiauuBaBmme HJIDJI, BnpaBe  3asBUTH
UMYIICCTBEHHBIN BBIYET NPHU TOKYIIKE JKMIIbS WIIA UTIOTEKE 32 YeThIpe Toja, 1obasmit Mypor.

«Maxkcumym 260 TtoIc. pyOeit (13% ot 2 muH py6ueit) Ha pacxoas! mwitoc 390 Teic. pyonei
(13% ot 3 muH pyOieii) Ha poueHTh. PaboTaromnue neHCHOHephl UCTIONB3YIOT CTaHIAPTHBIC
BBIYETHl Ha JIEYEHHE, OOpa30BaHME M HHBIC PACXOJbl NMPU HAJIMYUHM HAIOT0001araeMoro
JI0X01a», — 3aMETHJI OH.

Taxke oHu ocBoOoxmaroTcss or HJDJI nmpu mpomaxke wuMymecTBa MO HCTEYCHUH
MHUHHUMAJIBHOT' O chKa BJIaACHUS — TpéX WK 1I9TH JICT, IIOABITOXUII OH.

https://russian.rt.com/russia/news/1575443-senator-lgoty-pensionery?utm_source=smi2

PUA Hoeocmu, 24.12.2025, B 'ocdyme paccka3sasiu, kmo e 2026 203y
ebilidem Ha neHcuro

B 2026 200y Ha cmpaxos8yto rneHcur rno cmapocmu Ha obuwux OCHO8aHUSIX
8bI1UOYymM XeHWUHb! 1967 200a poxxO0eHuUs U Myxx4uHbl 1962 2oda poxxOeHus, coobwus
PUA Hosocmu enasa komumema [ocOymbl no mpyody, couuasbHOU MOumuKe u
Oenam eemepaHos flpocnas Hunos.

"B 2026 romy Ha CTpaxoBYIO IICHCHIO TI0 CTAPOCTH HA OOIINX OCHOBAHMSAX BBIHAYT KEHIIUHBI,
KOTOpsIM B 2022 TOAYy HCHOIHUIOCH 55 JET, U MYKUUHBI, KOTOPHIM B TOT rojJ Obuto 60.

38



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

COOTBETCTBEHHO, 3TO KEHIIKUHBI 1967 Troa poxkAeHU U MY>KYMHBI, poauBIinecs B 1962-m", -
cka3an Hunos.

OH nmo6asun, uro ¢ 2019 roga - ¢ MOMEHTa cTapTa NMEHCHOHHOW peGOpMBI TIO YBEITHUCHUIO
IIEHCMOHHOT'0 BO3pacTa - AEHCTBYeT HOpMa, MO3BOJISAIONIAas BBHINTH Ha MEHCUIO Ha JBa roja
paHbllIe 3aKPEIIEHHOTO BO3pacTa MpHU yCIOBUH OOJBIIOTO CTaka padOThI: AJIs KEHIIUH - 3TO
37 et u 42 1151 MyK4HH.

"To ectb B 2026 TOIy CMOTYT TakK€ BBIMTH Ha MIEHCUIO MY>KUMUHBI 1964 rona poxxaeHus, €Ciu
y HuX ecTb 42 roga ctaxa. W xeHmuHnsl, poausiuecs B 1969 rony, - npu craxe B 37 net", -
MOTYEPKHYJI MOJIUTHUK.

HunoB yToyHWII, 4TO B 3TOT CTPaxoOBOM CTa) BXOAMUT TOJBKO paboTa, Mepuo] BPEMEHHOU
HETPYIOCTIOCOOHOCTH (OOJBHUYHBIN), a TaKKe C HEIaBHETO BPEMEHH CIyk0a B apMHUHU U
yuactue B CBO.

"OtMmeuy, uto B 2027 roay HOBBIX Ha3HAYEHU TIEHCUH TI0 CTAPOCTH Ha OOIIUX OCHOBAHUSAX HE
Oyner. A B 2028-M Ha meHcuIo BBIHAYT Te, KoMy B 2023 rogy ucnonHuiocs 55 u 60 ner -
JKEHILIMHBI U MY>KYHUHBI COOTBETCTBEHHO -, TO €CTh rpaxkaane 1968 u 1963 ronos poxaeHus ",
- CKa3aJl IJIaBa IyMCKOTO KOMHUTETA.

https://ria.ru/20251224/pensiva-2064211450.html

TACC, 24.12.2025, B Iocdyme paccka3zanu o6 uHOekcayuu ecex
¢hukcupoeaHHbIX eblrnsiam K neHcuu

UHOekcayuss cmpaxosbix neHculd ¢ 1 sHeaps 3ampoHem U CmMOouUMOCMb
MeHCUOHHbIX barnos, u cukcuposaHHbie ebinnamsbil K neHcuu. O6 amom pacckasar
TACC anasa komumema [ocOymbl no mpydy, coyrnosumuke u 0eslamMm eemepaHos
Apocnaes Hunos.

"C 1 ssaBaps 2026 roga mpou30MAeT WHACKCALUS CTPAXOBBIX NeHCH Ha Kod3dduument 7,6%.
N yBenmumBaeTcsi pa3Mep Kak TMEHCHOHHOTO Ko3(duIilMeHTa, MEHCHOHHOTO Oaia, Tak
¢duKcupoBaHHOM BhIMIaThl. @UKcHpoBaHHas BbIIaTa ¢ 1 sHBapst 2026 roga coctaBut 9,6 THIC.
pyoueii", - ckazan Huos.

B 2025 rony pa3smep pUKCHPOBAHHOM BBHIMIATHI K CTPaXOBOM MEHCHUH COCTaBJIsIET OKOJO 8,9
ThIC. pyOneii. B cBoro ouepenb, CTOMMOCTH OJHOTO HWHAMBHUYAJIbHOTO IEHCHOHHOIO
kodduimeHTa (IeHCHOHHOTO Oalia) cocTaBiseT ceituac 145,69 py06. u BeipacteT B 2026 romy
1o 156,76 pyobnei.

Humos HAIlIOMHWJI, YTO OTACJIBHBIC KaTCropuu IICHCUOHCPOB "HOJ’Iy‘-IaIOT IMOBBIIIICHHY IO
(UMKCUPOBAHHYIO BBIIIATY, KOTOpas y HUX Takke Oyaer yenumuena". "Hampumep, Hamm
rpaxiaHe, KOTopble nocTuriu 80-leTHero Bo3pacTta - y HHUX JABOHHas (hUKCHpOBaHHAS
BhITUIaTA. ['paxkaane, KOTopble 0TpabOTaN B ceIbCcKOi MecTHOCTH 30 1 GoJiee JieT, 3aHUMaIICh
CCJIBCKUM XO3HﬁCTBOM, y HHUX TaKXKeE IIOBBIIIICHHAA q)HKCHpOBaHHaSI BbIILJIaTa.
CooTtBeTcTBEeHHO, ¢ 1 ssHBapst 2026 roga y TeX, KTO MOIy4YaeT MOBBINICHHYIO (PMKCUPOBAHHYIO
BBIIJIATY, OHA TOXeE OyIeT MPOUHAEKCUPOBaHa'", - OTMETHII TJlaBa KOMUTETA.

OH MogYepKHYJI, YTO YBEIUYCHBI ¢ 1 stHBaps OyayT BCE CTpaxoOBbI€ NMEHCHH. "DTO KacaeTcs 1
paboTaronmx, 1 HepabOoTaIOIIKUX TEHCHOHEPOB", - CKa3al JemyTar.
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CormacHo 3akoHY, OOIMK pa3Mep CTPAxOBOM IEHCHM IO CTAPOCTH CKJIQJBIBACTCS W3
(UKCHUPOBAHHOM BBHIIIATHI U YMHOKEHUSI KOJIMYECTBAa MEHCHOHHBIX OAlJIOB y YelloBeKa Ha
CTOMMOCTH OJHOT'O TaKOTo Oasuia.

https://tass.ru/obschestvo/26001205

lMpoghunb, 23.12.2025, Kypc Ha noOOepXKy: 4mo U3MEHUJ/IOCb 6
MeHCUOHHOM U couuasibHoM obecrne4yeHuu poccusiH 3a 2025 200

Ha peanu3sauyuto coyuanbHou nonumuku 8 2025-m e chedeparibHoMm 6ro0xeme
661510 8bidenieHo 6,9 mprnH py6., Mo conocmasumMo C rokaszamersiem npedbidyu,eao
2o0a. Kak ebipocniu rneHcuu u nocobusi, kKakue Ho8ble fibe0mbl U 015 Kakux Kamezaopul
HacerieHus1 886e0€eHbI?

JIMHUS KU3HH TTOKUITBIX

OmHUM W3 KIIOUEBBIX COOBITHH B cdepe COUMANBHOW TOJUTHKH CTallo TPUHSTHE
npaBuTensCTBOM CTpaTeruu AEWCTBUNA B HMHTEpecax TpakIaH CTapIIero IOKOJIEHUS B
Poccuiickoit ®enepanuu 10 2030 roma. K mpuoputeraM OTHECEHO YKpPEIUIEHHE B OOIIECTBE
IICHHOCTH MHOTOIIOKOJICHHON CEMbH, YBKUTEIHLHOTO OTHOIICHUS K CTapIINM ITOKOJICHHSIM.
Oco00 BbIIETICHBI 0053aTENbCTBA TOCYJApCTBA MO OXpaHE 3IA0POBBS TIpa)kIaH CTapIIero
MOKOJICHUS, 3a/laya MpOJUICHHUs HMX AaKTUBHOTO fonrojeTus. OTMedeHa HEeoOXOAMMOCTh
Pa3BHUTHS COIUAIBHBIX YCIIYT M TIOBBIICHUS (PMHAHCOBOM 00ECTICUCHHOCTH MOKHIIBIX JTFOICH.
Eme onuH npuopuTer - pa3BuTHE HHOPACTPYKTYPHI TSI KAUECTBCHHON M 0€30MacHO KU3HU
CTapIIero MOKOJICHUSI.

Crparterus npegycMarpusaet Asa dtana peanusanuu: 2025 rox u 2026-2030 roxsr. Ha nepsom
sTarne ObUT pa3paboTaH IJIaH MEPOTIPUSITUN, CKOPPEKTHPOBAHBI (he/iepaIbHbIC U PETHOHAIBHBIC
HOPMATUBHBIE NPaBOBbIE aKThl M IPOrpamMMbl, YTBEpKJIEHa CUCTeMa IOKa3aTelnen
apdexTruBHOCTH. BTOpOoii sTan Haunercs ¢ 1 sHBaps 2026-ro, B pe3yabTare JIOIN CTapIIETO
IIOKOJIEHUS! CMOTYT pPAacCUMTBHIBATh HAa CHCTEMHYIO IIOMOILb M IOJJAEPKKY CO CTOPOHBI
rocyaapcTBa.

IleHCHOHHBIC BBIIIATEHI

K campIM pe30HAHCHBIM W3MEHEHUSM COIMAILHOW TOJUTHKUA OTHOCUTCS BO300HOBIICHUE
€XKETOJTHOM WHJIEKCAIlMK CTPAaXOBbIX TEHCHUH paboTaroIMM IEeHCHOHepaM. BrImmaTel He
nepecunthiBaiy ¢ 2016-r0, 1 32 AEBATH JIET MEX/1y MEHCHSIMU PaOOTAIOMIUX U HEPAOOTAIOIIUX
MIEHCHOHEPOB 00pa3oBaJiC CEPHhE3HBIN pa3pbhiB. 3aMOpPO3Ka HMHJICKCAIIMU TCHCHH HMena
HETaTUBHBIC TIOCTEACTBUS IS pbiHKA Tpyaa. Ecau B 2015 roxy B SKOHOMHKE OBUIO 3aHATO
okojo 14,9 MiaH neHcuoHepoB, TO yxe B 2016-m octanoch meHee 9 muH. Tenepp MOXKHO
HAJEATHCA, YTO KAPTUHA HAYHET MEHATHCS K JIyUIIeMYy.

[Ipu >TOM BEpHYTHCS K JBYXATalTHOW HWHACKCAIMM CTPaxoBbIX NeHcuid (¢ 1 deBpans - Ha
ypOBeHb mpouuioroaneil uHdusanumu, ¢ 1 amnpens - ¢ yuerom noxonos CouumansHoro ¢oHaa
Poccun) B 2025 romy ©He momyuymwiock. B 2026-M MexaHW3M TOXK€ HE 3apaboTaerT:
IIPABUTEILCTBO NepeHecio nepexoxa Ha 2027 rog.

Mex 1y nepBoil U BTOPO: O MPEUMYIIECTBAX JIBYXPa30BOM MHICKCAIIMU MEHCUN U ITPUUUHAX
ee epenoca C 1 ¢epains Ha 4,5% ObUTH yBEIMYCHBI BHITUIATHI (heIepATBHBIM JTbTOTHHKAM (K
HUM OTHOCATCS BeTepaHbl Bennkoit OTeuecTBeHHON BOMHBI, OJIOKaIHUKH, 4epHOOBUIBIH). C 1

40



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

ampesist Ha 14,75% npouHIEKCUPOBAaHBI COLUANIbHBIE W T'OCYJApPCTBEHHBIE NMEHCUHU, a C 1
OKTsIOpst Ha 7,6% - IEHCUH BOCHHBIX ICHCHOHEPOB.

Cpennuii pa3mMep CTpaxoBOM IIEHCUH IO CTAPOCTH K KOoHITy 2025 roma coctabmi 25.198,92 py6.,
BOCHHOU meHcuu - 46.260 py6. Pazmepsl cOIMalbHBIX MEHCHIA CIEAYIOIINE: M0 CTAPOCTH -
8824,08 py0., ”HBaIUIaM C JETCTBA MEPBOM TPYIIIBI U AeTIM-HHBaIuaaM - 21.177,59 pyo.,
MHBAJIMAAM TEpPBOI TpyNmbl M WHBAIMIAM C JETCTBa BTOpoil rpymmsl - 17.648,24 py6.,
WHBAJIMIaM BTOPOH IpyTIITbI (KpOME HHBAIHJIOB C JAETCTBA) - 8824,08 py0., HHBaIMIaM TPEThei
rpynms - 7500,53 py0., mo nmotepe kopmuibia - 8824,08 py0., mpu morepe 000UX poauTenen
- 17.648,24 py6., ns aeteit, 06a poauTesi KOTOPBIX HEU3BECTHHI, - 17.648,24 py0.

banner UIIK B nieHe

dopmMyra pacyeTa MEHCUM Yepe3 WHIWBHIYaIbHBIM MeHCHOHHBIN kodddurment (UIIK) B
2025-M NpUHIMITHATIBHO HE W3MeHWIach. CTOMMOCTh OJJHOTO Oajuta Ijisl HAaYMCICHUS IEHCUU
nocturia 145,69 py6. npotuB 133,05 py6. rogom panee. Jlns makcumanbHbIX 10 Gamios
TpeOyeTcst roI0BOM 10X0.1 He HIbKe 2,759 MitH pyo., win 229,9 Teic. py0. B MecHIIL.

YTouHEeHBl Takke IMpaBWIa ydeTa MEepUOJIOB yXxoja 3a aAeTbMu A0 1,5 roma. IleHcuoHHbIE
K02(pPpHULIMEHTHI, KOTOPBIE PA3PEIININ 3aCYUTHIBATh B CTPaxoBOi cTax, coctapisioT 1,8 UIIK
3a TOJ yXOJia 3a MepBbIM peOeHKoM, 3,6 - 32 BTOPBIM, 5,4 - 32 TPETHbUM U TOCIETYIOITUMHU
J€THMU.

C 2022 roma ocraeTcsi HEpPEATU30BAHHBIM NPEIJIOKECHHE MPE3UACHTA MPABUTEIHCTBY
paccMOTpeTh BO3MOKHOCTh yBennuuBarh B 1,5 paza MUIIK rpaxnanam ¢ TpyJOBBIM CTa)XeM
6omee 30 net. [IpomomkaeT pacTu HEOOXOAUMBIN Tl BbIXo/1a Ha neHcuto Muanmym UIITK: B
2024-Mm noka3areinb coctanisa 28,2 6amia, B 2025-M - 30 O6amios.

YecTh U JIBrOTHI 110 TPYAY

B Hos06pe Obu1 mpunsT DepepanbHblii 3akoH «O TPEAOCTABICHUM COLMATIBHBIX TapaHTHH
JKEHILIMHAM, YJIOCTOCHHBIM 3BaHUsI «Matb-repouHs»». 118 pocCHUSHOK, YIOCTOEHHBIX 3TOI0
BBICOKOTO 3BaHUsl, ypaBHEHBI B IpaBax u Jibrotax ¢ I'eposamu Cormanuctuueckoro Tpyna u
I'epossmu Tpyna Poccuiickoit @enepanmu. Kak coobmmn MuHTpya, exxeMecsyHas BbIIIaTa
npeBbICUT 72 Thic. py0. Kpome Toro, ¢ 1 suBaps 2025-r0 npu BBIXOJE HA TICHCHIO UM BBEIU
noraty B pasmepe 31,9 Thic.

Cpenu JNbrot: BHEOUEpeIHOE OECIUIaTHOE OKa3aHMe MEAMIIMHCKOW MOMOIIU U oOecreueHue
JICKApCTBCHHBIMH TIpeTapaTaMi, NPEUMYIICCTBEHHOE MpaBO Ha OecIulaTHbIE TYTEBKH B
CaHATOPHO-KYPOPTHBIE OpPraHU3allii OJUH pa3 B TOJ, OSCIUIATHBINA MPOe3]l B OOIIECTBEHHOM
TpaHcnopTe (Kpome Takcu), ocBoOoxaeHne ot omiatel JKKY 1 B3HOCA Ha KalIPeMOHT.

IMonnepxka cemeit ¢ 1eTbMU

B 2025-m rocymapcTBO 3HAUMTENIBHO PACHIMPHIO MOIAEPKKY MHOrofeTHbix cemei. C 1
deBpasis pazMep MaTEpUHCKOro kKamurtana coctaBun 690.266 py0. Ha mepBoro peOeHKa,
poxxnenHoro/yceiHoBieHHOro ¢ 2020 roja, uiam Ha BTOPOro pebeHka, poxxaeHHoro a0 2020
roza; 912.162 py0. - Ha BTOPOTo pokJIeHHOT0/yChIHOBIIEHHOTO peberka ¢ 2020 roaa; 221.895
py0. Ha BTOporo peGeHKa, eclii paHee MaTKaIluTajl ObLT BRITUIAYEH Ha TIEPBEHIIA.

YBGJII/I‘-IGHBI CTaHZ[apTHBIe HaAJIOTOBBIC BBIYCTHI. CIIeHaHO 9TO 3a CUCT IOBBIIICHUA JIMMUTA
roJIoBoro j0xoja, ¢ koroporo ymiadeH H/I®JI mo craBke 13%, ¢ 350 thIc. 10 450 THIC. PYO.
Jlo mocTrkeHus 3TON CyMMBbI (HapacTaroIIMM UTOTOM C Hadaja roja) paboTarolue poauTeNu
MOTYT €KEMECSIHO TONydaTh cienyronme BerdeTol: 1400 py0. - Ha mepBoro pedenka, 2800
e ——————————————————————————————————————————
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py0. - Ha BTOporo, 6000 py0. - Ha TPETHEro M KaXA0T0 MOCIAEAYIOMETo pedbeHka, 12 Tric. pyo.
- Ha KaXJI0T0 peOeHKa-MHBAIKA 10 18 JIeT U yqanuxcs-09YHUKOB, aCIIMPAHTOB, OPIAMHATOPOB,
MHTEPHOB U CTYJIECHTOB J0 24 JIET, €CJIM OHW MHBAJIU/IBI IEPBOW UJIA BTOPOM TPYIIIIHL.

Harpannoii mopt-nuct: nmouemy B CCCP Obuin ThicsuM Matepel-repoub, a B Poccum —
enuHuIlbl. JIIs MHOTOJETHBIX CEMEW pacllMpeHa MporpaMMa HUIIOTEYHOM TOAJECPKKH,
M3MEHWINCH YCIOBUSI JJOCPOYHOI'O BbIXOJa Ha MEHCHUI0. Tak, ceMbsiM, B KOTOPBIX TPETHH WU
nocyenyromuid pedeHok poawics ¢ 1 saapst 2019 rona, mosaraercst cyocuans Ha TIOTaIleHUE
UTIOTEKU ¢ obuieir cymmoit 1o 1 miH py6. [leTsM 10 IIecTH JIeT U3 MHOTOJETHBIX CeMel
OeCIUTaTHO MPEJIOCTaBIIAIOTCS JICKApPCTBA MO perenTaM Bpadeid. MHOTOJIETHBIE CEMbH UMEIOT
MpaBO Ha TMEPBOOUYEPETHOE 3auuCICHHEe peOeHKa B JCTCKUM caJ, Ha KOMIICHCAIHIO
MPUOOPETEHUS IIIKOIHHOU (POPMBI, ILIOTHI HA KYJIBTYPHBIC MEPOIIPHUSITHS.

[IpaBUTENBCTBO YIPOCTUIO AOCTYIl MAJOMMYLIMX CEMEW K COLUAIbHOMY KOHTPAKTy.
CorjacHO HOBOBBEACHHUIO, MPH pacueTe CPeIHEIYIICBOrO J0XO0Ja CEMbH C JCTbMH JUIS
MOJTy4YCHUA FOCYI[apCTBCHHOﬁ COHHaﬂBHOﬁ nomMomu 1o COouuaJlbHOMY KOHTPAKTy HC
YUUTBIBAETCS €KEMECIUHOE TTOCOOME B CBS3U C POKICHHEM U BOCITUTAHHEM peOCHKA (€IHHOE
nocobue).

C 1 centsa6ps BcTymwin B cuily u3MeHeHus B DenepanbHbiii 3akoH «O ToCyaapCTBEHHBIX
MOCOOMSIX TpakJaHaM, UMEIONIUM JeTei». brarogaps 3ToMy eIMHOBpEMEHHOE MOcoOue 1Mo
oepemenHoctr (140 gHEN ASKPETHOTO OTITYCKA) JUISl CTYJIEHTOK YBEIWYCHO B CPEIHEM [0
90.202 py©6. Panee B 3aBUCIMOCTH OT perHMOHa BBITUIATa cocTaBisuia oT 9 ThIc. 10 20 ThIC. pyo.
Kpome Toro, cTyneHTKaM AOCTYIMHBI €IUHOBPEMEHHOE MOcoOHe MpH POXKIACHUM peOeHKa,
nocobue mo yxony 3a pebenkom 1o 1,5 roma, emmHoe mocoOue, eciau MOIYNIEBON HTO0XOJ
MOJIOJION CEeMbH HUXKE MPOKUTOYHOTO MUHUMYMa.

Hudposuzarus npoTuB OIOPOKPATHH

B 2025 roxy mpoBenena macmtabHas nudposas TpaHchopManus MEXaHHU3MOB COIUATBLHOMN
MOJJICP)KKU HaceleHus. Hamuio CHibkeHHue OIOpPOKPAaTUYEeCKOrO JaBICHUS Ha TPaxJaH,
0o0OpaInraromuxcs 1Mo 3TUM BOMPOCaM B OpraHbl BacTH. TOJIBKO B MIEpBOM KBapTaje 6osee 2,3
MJIH POCCHSH O()OPMIIIM COLIMANIBbHBIE BHIIJIATHI UCKIIOYUTEIBHO Yepe3 HU(PPOBbIE KaHAJIBL.

ByMaxHbBIlT TOKYMEHTOOOOPOT MHUHUMHU3UPOBAH 3a CYET BHEIPEHUS CIMHOW DJICKTPOHHOM
wiatrGopMbl JUIsI HA3HAYCHHS COLMAIBHBIX BBITIAT, aBTOMATH3AIMHM TPOBEPKU IpaBa Ha
JBTOTHI YEPE3 MEKBEIOMCTBEHHBIN 00MeH qaHHbIMHU Mex 1y MunTpyaom, ®HC u COP. Cpoku
paccMOTpeHHs 3asBICHHUI COKPATHIIH ¢ 15 10 Tpex pabouux THEH.

[ludppoBuszanus Takke MO3BOJISET OCYIIECTBUTh ABTOMATHYECKHH IEpepacueT CTPaxoOBbIX
NIEHCHUH, 4TO CTAJI0 BO3MOXHBIM Oyaroapst uHTerpanuu qaaabix COP ¢ qpyrumu rocopranamu
yepe3 Ennnyro nugposyto miatgopmy. B pesynbrate KOMIEHCAIIMOHHBIE BBIIUIATHI K IEHCUU
(manpumep, 1200 py6. 11t MHBAJIUIOB NEPBOM TPYIIBI U rpaxaaH ctapiie 80 neT) Tenepb
BKJIIOYAIOTCS B OOIIMI pa3Mep NEHCUU U €KETOTHO MHAEKCUPYIOTCS.

VYIpolueH nopsaoK MOJIy4YeHHUs JIbIOT U BBIILIAT JUI BETEPAaHOB TpyAad. I TaBHOE HOBIIECTBO -
HOBAasl CHUCTEMa ydeTa IPEICTaBUTENICH TOW KAaTerOpuu JIbIOTHUKOB. CBENEHHA O CTaTyce
aBTOMAaTUYECKHU BHOCATCS B ENMHBIN rocyAapCTBEHHBIM peecTp. biiaromaps 3ToMmy BeTepaHbI
MOTYT HOATBEPKIaTh [IPABO HA JIbIOTHI 0€3 NPEABABICHUS yIOCTOBEPEHHMSL.

Mapuna M3maiinoBa, JOKTOp SKOHOMHUUYECKUX HayK, podeccop PUHAHCOBOIO YHUBEPCUTETA
pu IIpaBurensctee PO
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https://profile.ru/society/kurs-na-podderzhku-chto-izmenilos-v-pensionnom-i-socialnom-
obespechenii-rossiyan-za-2025-god-1796622/

®edepanlipecc, 23.12.2025, B [ocOyme pacKpbisiu, HaCKOJILKO
ebipacmym neHcuu e 2026 200y

B 2026 200y nosbiweHue rneHcUoHHo20 obecrieyeHusi 8 Poccuu rpoudem 8
mpu amana Ons pasHbiX Kamezaopud rnonydamerneu. To4Hble napamempsbl
uHOeKkcayuu, ek/oYyasi Hoeble 3HayeHusi NeHCUOHHo20 bara u ¢hukcuposaHHOU
ebirnsiamsl, packpbisli 0ernymam [ocOymbi, 3amnped Komumema o 6rdxemy u
Hanozam KannaH [NaHew. E20 pa3bsicHeHUsi rno3eornsaom 6yO0ywum U meKyuum
reHcUoHepaM 3apaHee oueHumb pasmep ceoeli npubasku. [ModpobHocmu - 8
mamepuarne «@edepanllpeccy.

KoMEBI TOBBICAT TIEHCHH

[TapramenTapuii yeTko 0003HAYMJI BPEMEHHBIE pAMKHU MPEACTOALIMX H3MeHeHui. «B 2026
roJly MOBBIILIEHNE IEHCUM MPUBSA3aHO K TPEM JlaTaM, - pa3bsiCHUI OH. - C 1 sHBaps cTpaxoBble
IEHCHUU IO CTapOCTH, M0 MHBAJIMAHOCTH U MO CIyYaro MOTepU KOPMUIIbLA YBEITMUMBAIOTCS HA
7,6 %. C 1 anpens colajibHble NEHCHUM M NEHCUM IO TOCYJAapCTBEHHOMY NEHCHOHHOMY
obecrnieyeHMIo yBenuuuBarorcsa Ha 6,8 %. C 1 okTs0ps BOEHHBIE EHCUU MEPECUUTHIBAIOTCS
BCJIEJ 34 MOBBIIIEHHUEM JIEHEKHOI0 JOBOILCTBUS Ha 4 %o».

TakuMm 00pa3oM, MpuOABKY MOTydaT MPAKTUIECKU BCE IEHCHOHEPHI: MOTyYaTeNd CTPaXOBBIX
neHcui (BKJIIOYasi pabOTaroNInX), COLMAIBHBIX TEHCUHM, a TaKKe BOEHHBIC MEHCUOHEPHI U
pUpaBHEHHBIC K HUM JIHIIA, yTOUHsIeT «Poccuiickas razeray.

Kaxk mpoiizer noseliieHue

Jlns moHMMaHHUS MEXaHHW3Ma YBEJIMYEHHUs CTpaxoBod meHcuu mo crapoctu Kamman [lanemn
HallOMHWJI O ee CTpykType. OHa COCTOMT W3 CyMMBl HAaKOIUICHHBIX TEHCHOHHBIX
kod(hurmenToB (6amnoB) u ¢ukcupoBanHoi BeiIaThl. «C 1 ssHBaps 2026 roma cTOMMOCTh
OJTHOT'O IEHCHOHHOTO K03 uIrenTta cocrapiset 156,76 pyois, pukcupoBanHas BbIILIaTa - 9
584,69 pyOus», - yrounun aemyTaT. st pacyeTa MHIMBHAYaIbHOW MPUOABKH JOCTATOYHO
YMHOKUTh TEKYIIYI0 CYMMY BbIILIaThl Ha 7,6 %.

ITo nanueM Orojxera CounanbHOro (hoHIA, CPEeJHsS CTPaxoBas MEHCHUS 10 CTApOCTH MOCIe
STHBapCKOU MHJeKcamu gocturHet 27 117 py6ueit. [Ipu aTom 11t paboTaromx NeHCHOHEPOB
MHJIEKCAlUs TAaKXKe YUUTHIBACTCS, HO BBIINIAYUBAETCS MT03KE - IIPU YBOJIBHEHUU IPOU3BOAUTCS
MIOJIHBIN [TEpepacyeT ¢ yUYETOM BCEX MPOIYLIEHHBIX TOBBIILIEHUH.

ConuanbHble IEHCUH, KOTOPbIE MOIyYaloT rpaxaane 0e3 HeoOXOANUMOro CTa)ka, MHBAIHIBI U
JIeTH, IOTEPSBILIUE poauTeNel, Oy1yT npouHaekcupoBansl ¢ 1 anpens Ha 6,8 %. X cpenumii
pasmep, corjacHo pacdeTtam, coctaBuT 16 590 pyOmneii. Jlnsa opueHTHpa AemyTaT MpPHUBENT
KOHKPETHYIO IU(pY: COlMajbHas MEHCHUs MO CTapoCTH W MHBamuaHoctu Il rpymmsl mocne
noBbIIeHusI OyaeT paBHa 9 424,12 pyOos.

Boennsie mencun xaetr ocennuid mepecuer. C 1 okrsOps 2026 roma Bciieq 3a pOCTOM
JEHE)KHOTO TOBOJBCTBUA HA 4 % yBeIuM4arcs U COOTBETCTBYIOUIME NEHCHUOHHBIC BBIIUIATHI.
[Ipu ux ucumcnenuu, kak ormerwn llanem, OyneT mpuMeHATbCS HeM3MeHHbIN ¢ 2025 roga
npoueHTt - 93,59% ot pa3mepa JOBOJIBCTBHUS.
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Kakune ecTb HI0aHCHI

OTnenbHO MapiiaMeHTapHii OCTAHOBHJICS HA BOINPOCAX COLMAIBHBIX JOIJIAT M MOBBIIICHHBIX
BapuaHTax BbIIIaT. KiltoueBbIM OCTaeTCsl MpaBUIIO: €CIIM 00lee MaTepuaibHOe o0ecTieueHue
IIEHCHUOHEpA HE JOTATMBAET O PETMOHAIBHOIO MPOKUTOYHOr0 MuHUMyMa (B 2026 roxy ero
benepabHbIN cTaHaapT - 16 288 pyOieii), eMy Ha3HavaeTCs COOTBETCTBYIONIAS JOTLIATA.

Taxoke CylIecTBYIOT 3aKOHOJIATENIbHO YTBEP KACHHBIE NoBbImatonme ko3dduuuentsr. «C 80
JeT W NpU HMHBAIMIHOCTH | rpynmel (UKCHpOBaHHasl BBIILUIATA YYUTHIBAETCSI B JBOMHOM
pa3mepe, To ecth 19 169,38 pyOns, - yrounun agemyrtar. - Ilpu Hanuyuu WXAMBEHLEB K
(UKCUPOBAHHOM BhINJIAaTE 100ABISIETCS M0 OJHOW TPETH 3@ KaXKAOI0, yUUTHIBAIOT MAaKCUMYM
TpeX WKIUBEHILEBY». JlomonMHuTeNbHAs Ha10aBKa M0 YXO/y 3a eHcuoHepoM ¢ 1 siuBaps 2026
rojia yctaHonyiena B pazmepe 1 413,86 py0sst.

Jns xontponst Han cBouMu Hauucienusmu Karmnan Ilanem pexkoMeHaoBan MeHCHOHEpaM
UCIIONIb30BaTh OQUIMAIbHbIE KaHajbl: JTUYHbIA KaOuHeT Ha mnoptasne CouuanabHOro Qonaa
Poccun, MOI] wnmu KIMEHTCKHUE CIYyKObI BEIOMCTBA, TNI€ MOXHO TMOJIYYUTHh MOAPOOHYIO
BBIIIMCKY, OTPaXKalOU[yl0 BCE COCTABIAIOIIME NEHCUM M IPOU3BEICHHBIE pacyeTsl. JTa
uHGOpPMAITUS IO3BOJIHT TPakIaHaM yYOEeIUTHCS B IPABIIILHOCTH HAUMCIICHHS BHIILIAT C YIETOM
BCEX IMOJIaralouxcs Haa0aBoOK U UHAEKCAIIHA.

Pexomennyem takxke npountars y «Penepanllpecc» o TOM, Kak ¥ KOIrza BbIPACTyT IEHCUU
poccusia B 2026 romy.

https://fedpress.ru/article/3417915

360.ru, 23.12.2025, Kak ebilimu Ha neHcuro e 2026 200y: ece, Ymo
HY)XHO 3Hamb O cmaxke u 6annax u uHOeKkcauuu ebinsiam

B Hacmynarouwem 2026 200y poccusiH X0ym o8blleHHbIe MeHCUU, makxe 8
cmpaHe ecmyrnsm & cusy U3MEeHeHUsl, Komopble 3ampoHym ycroeusi HaqucrieHul
MeHCUOHHbIX 8bliriam. [iagHoe 06 ycriogusix 8bixo0a Ha NeHcuro, HaqucrneHuu 6annoe
u nodcyeme cmaxa — 6 mamepuarie 360.ru.

VYcnoBus Beixoaa Ha ieHcuio B 2026 rogy

Poccusine cmoryT BbliiTH Ha nieHcuto B 2026 rony npu Hanuuuu 15-J1€THEro TpyA0BOTO CTaxka
u 30 meHcHMOHHBIX OaymoB, pacckazania PUA «HoBoctm» ceHatop, Kc-TjiaBa OTICICHUS
Condonna no IlckoBckoii o6mactu Hatanbst MensHUKOBA.

«JIns HazHayeHus nmencuu B 2026 roay TpedyeTcsi MUHUMAbHOE KOJUYECTBO CTaxka 15 jeT u
30 uHAMBH Y aTBHBIX IEHCUOHHBIX KO3()(PUIIMEHTOBY, — 0OBSCHUIIA OHA.

[To ee cnoBam, 3T MUHUMANbHBIE TPEOOBaHUSI MTO3BOJSIOT 0(POPMUTH CTPAXOBYIO MEHCHUIO 110
CTapOCTH TMPH JTOCTIKEHUU HEOOXOAMMOT0 BO3pacTa.

Kak npoBepuTh NEHCHOHHBIE OaJITBI U CTaX

TpynoBo#i craxk GopMupyeTcst U3 CTpPaXOBBIX M HECTPAXOBBIX NMEPHOAOB. B mepBoMm ciyuae
peub UIET O TPYLOBOM NESITEIbHOCTH, KOI1a paboTo1aTelNb NEPEUHCIIIT 32 COTPYTHUKA B3HOCHI
B COP.

K HecTpaxoBbIM OTHOCSITCS TEPUOJbI, KOTJa YEJIOBEK 3aHMMAJICA COLMAJIbHO 3HAYMMOW W
JIPYTOU IEATEIbHOCTBIO:
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OTIYCK MO yXOay 3a pebeHkoM 1o 1,5 roga, HO He Oojiee IIECTH JIET 3a BCE BpeMs
TPYIOCTIOCOOHOCTH;

MOJIyYEHUE BBICIIETO WM CpeaHero MpodecCHOHAIbHOTO 00pa3oBaHus, eciu yueba
3aBepimiack 10 1 ssuBaps 2002 ropa;

yXxon 3a pe6eHKOM-I/IHBaHI/II[OM, €CJIM Ha3Ha4vaJIi 3a 3TO BBITIIIATY,

YXOJ 32 MHBAIUIOM U 4enoBekoM crapiue 80 net. Ecnu yxon Havancs B nepuon ¢ 1 saHBaps
2025 rona, 1y1s y4eTa cTa)a Hy»HO JIMYHO 1MoJaTh 3aaBieHue B COP;

XKHU3Hb B OpaKke ¢ BOGHHOCTYXAIUM 10 KOHTPAKTY, )KU3Hb 3a TpaHHLIel B Opake ¢ pabOTHUKOM
KOHCYJIbCKHX YUPSKIACHUH MM TUITIOMAaTHYECKUX MIPEACTABUTENbCTB, HO HE Oojee MATH JeT
3a BCE BpeMsI TPYAOCIIOCOOHOCTH;

BPEMEHHas HETPYA0CIIOCOOHOCTh, €CJTM BaM Ha3HadYajIu ocooue mo 6e3paboTHiie;
BOCHHAs CITy>k0a Mo MPU3BIBY, ONIEPATUBHO-Pa3bICKHAS paboTa, paboTa cyabei;

HEOOOCHOBAHHOE IPHBIICYEHUE K YTOJIOBHOM OTBETCTBEHHOCTH, €CJIM BaC COJAEPKAIU IO
CTpakel MJIM BPEMEHHO OTCTPAHSUIN OT JOJDKHOCTH, @ IIOTOM peabUIUTHPOBAIH.

YtoObl MPOBEPUTH MAaHHBIE O CTa)Xe, MEHCHOHHBIX KO3(PQPUIMEHTAaX, HAKOIUICHHSIX U
OTUUCIICHUAX paboTomaTens, CleAyeT 3aKa3aTh BBIMTUCKY O COCTOSHUU HWHIWBHIYaIbHOTO
nurieBoro cuera B ConumanibHOM GoHAe. ITO MOXKHO caenaTh Ha caite «['ocycmyru» wim B
JIMYHOM KabuHeTe Ha caiite CDP.

DKCnepThl PEKOMEHAYIOT KOHTPOJIUPOBATh NMEHCUOHHBIE HAKOIUICHHS Ha MPOTSHKEHWHM BCEH
TPYIOBOU IEATEIHHOCTH. baribl U cTak 0c000 Ba)KHBI IJIS1 T€X, KTO BHIXOJAUT HA 3aCTYKEHHBIN
OTHIBIX B ONmKaiiiee Bpems.

B kakux pernonax Poccun 6osbie Bcero BeipacTyT neHcuu B 2026 roay

Bosibiiie Bcero neHcuu mo CTapoCcTH BhIPacTyT Ha UyKOTKE — Tam BBITLJIAThI MOBBICATCS Ha 3,2
TeICsuM pyOseii. B Henerikom aBTOHOMHOM OKpyre MeHCHs BeIpacTeT Ha 2,9 Teicsiuu pyoneid,
B MaramaHckoii oonacti — Ha 2,8 TBICSYH.

[Tpubnu3urenbHO Ha 3Ty K€ CyMMY yBenudarcs Belmiatel Ha Kamuartke. Poct Ha 2,7 Teicsa4n
3aMETAT KUTENIH XaHTbl-MaHcuiickoro u SImano-HeHenkoro aBTOHOMHBIX OKPYTOB.

B Tomn-10 cyOnexToB Bonum SAkytus, Caxanun, Mypmanckas obsnacts u Pecrybnmnka Komu.
CrpaxoBsle nneHcuu poccusiH B 2026 roxy npouHIEeKCUpYHOT Ha 7,6%.

[Tencuonnas pedopma g0 2028 roxa: B ueM CyTh
[TencuonHas pegopma MOCTENEHHO BBOAUT HOBBIE HOPMbI, K KOTOPBIM OTHOCSITCS:

MOBBIIICHHE IEHCUOHHOTO BO3pacTa — € YBEJIMUEHUEM 10 MOJIT0/1a €KErOTHO 10 JOCTHXKECHHUS
WUTOTOBBIX MapameTpoB k 2028 roay: 60 jeT AJis )KEHIIUH U 65 JIeT Il MyKYUH;

POCT MMUHUMAJIBHOTO CTPaxoBOro ctaxka — K 2028 roxy Hy>KHO OyAeT uMeTh 15 jer craxa,
POCT UJIET OCTENECHHO;

MOBBIIIICHHE HEOOXOIUMOT0 KOJIMYECTBA MIEHCUOHHBIX OaiioB — k 2028 roay nmotpedyercs 45
6autoB. KonmdecTBo 0aioB yBETUYMBACTCS KK bl TO/I;

HOBBIE MTPaBMJIA pacyeTa MpaB Yepe3 CTPAxOBble B3HOCHl — YeM BhIIIE O(pHUIMATIbHAS 3apIliaTa
U 4eM JUIMTENbHEee CTax — TeM OoJblie Oyayias MeHCcus;
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WHJIEKCAIIMK TIEHCUW W couBhIIaT. Kaxkaplid rog — IJIaHOBOE TMOBBIIMICHHE CTPAXOBBIX H
COILIMAJILHBIX BBIIUIAT.

B 2026-M poccusiH KAET TMOBBIICHHE MEHCHMOHHOTO BO3pacTa Ha WIECTh MECAILEB, POCT
MHUHHUMAJIBHOI'O KOJIMYECTBA ICHCHUOHHBIX 621.]1]]0]3, YBCIIMUCHUC MUHHMAJIBHOI'O CTPAaxoBOIr'0
CTa)ka, MHAEKCAlHsl BHITUIAT U KOPPEKTUPOBKH JIJIS IbTOTHBIX KaTErOPHii.

https://360.ru/tekst/obschestvo/kak-vyjti-na-pensiju-v-2026-godu-vse-chto-nuzhno-znat-o-
stazhe-i-ballah-i-indeksatsii-vyplat/

lraszema.py, 23.12.2025, CP Hanpasuna 6 npasumesibCmMeo
3aKOHOMPOEeKm O 8blrnsiame rneHcuoHepam no 468 muicsidy pybneli

«Cnpasednueasi Poccusi» (CP) Hanpasurna Ha 3akrfo4YeHue rnpasumesibcmea
3aKOHOMPOeKmM o noz2aweHuu 0oreo8 reped pabomarowumu MNeHcUoHepamu,
HaKOIMM/EHHbIX 3a B80CeEMb Jflem omcymcmeusi uHOekcauuu ux neHcul. O6 amom
«azeme.Ru» paccka3san nudep napmuu Cepzet MupoHos8, ommemus, 4mo Kaxxoomy
U3 HUX HY>XKHO 8epHymb o 468,5 meic. pybned.

«IIpennarato moracutTh JOJITU Hepea paboTaOMUMK TEeHCHOHepaMu. S| HanmomH!o, uTo B 2016
roJy TOCyJapcTBO OTKAa3aj0 MM B MHAEKCAIMM MEHCUU. [|JINI0Ch 3TO AEBSTH JIET O KOHIIA
2024 ropa. M3-3a 3TOrO JIIOAM HEAONOIYYNUIN KPYIHYIO CyMMY JAEHET, U, 110 HAllEH OLEHKE,
KaKIOMY 3aJ0JDKalld puMepHo 1o 468,5 Toic. pyonei. «CnpasemiuBas Poccus» ¢ camoro
Hayajia BBICTyIlaJIa IPOTUB OTMEHBI MHJIEKCALUH, TaK KaK 3TO npoTtusBopeunso Koncruryuuu,
MOpau M 3[IpaBOMY CMbICIy. B OCHOBHOM 3aKOHE€ MpsSMO TOBOPUTCHA, YTO «B Poccuiickon
Oenepanun  GopMHpPYETCs CUCTeMa IEHCHOHHOTO OO0ecledyeHHs TIpaxJaH Ha OCHOBE
IPUHILIMAIIOB BCEOOIIHOCTH, CIIPaBEAJIMBOCTH U COJUIAPHOCTH MOKOJIEHUN U MOJEPKUBACTCS
ee 3¢ pexTuBHOE PYHKLIMOHUPOBAHHE, a TAKXKE OCYILECTBIIAETCS UHAECKCALUs IIEHCUI He pexe
OJIHOTO pa3a B roa. To ectb KoHCTUTYIMS HE JENUT IEHCUOHEPOB HA TEX, KTO pabOTaeT U He
pabotaer. OHa He mnpeanosaraeT M30MPATEIbHOIO NOPSAKA MHACKCAMM IEHCHUH s
OTpPEeNeICHHBIX TPYMNIl TpaxaaH. MexX TeM HepaboTalomuM MEHCHOHEpaM IEHCHUIO
UHJIEKCUPOBAJIH, a TEM, KTO paboTaj, B 3TOM OTKa3aau», — CKazaj OH.

IIo cioBam MI/IpOHOBa, HGO6XO,Z[I/IMO BBCCTH HAJIOT HA CBCPXAOXO/bI, YTOOBI MOJIYUYUTb ACHBI'N
Ha p€aiu3anuo HHUIWAaTUBEI.

«Pemenne 006 oTMeHE WHAEKCAUUHU OBUIO HENPOJYMaHHBIM C (PMHAHCOBOW TOYKU 3PEHHS.
Hama ¢pakuus Hanpasisiia B MUHQUH IeTanbHble pacueTsl. B Jo0kyMeHTe roBOpHIIOCh, YTO C
MOMEHTa 0TKa3a OT MHJEKCAI[UU YUCIIO padOTAIONNX IEHCHOHEPOB COKPATUIIOCH TIOYTH BJIBOE
— ¢ 14,9 no 7,8 munona yenoBek. [1o CyTH, OHU YIIIM B «T€HBY: MOJTyYaIH 3apIuiaThl, HO
HAJIOTOB, CTPAXOBBIX B3HOCOB HE IUIATUJIM, U MOTEPU TOCYAApCTBA OT 3TOr0 Kak MUHUMYM
BJIBO€ TIPEBBIIIATN 3aTpaThl, HEOOXOAMMBIC JUIsi TOBBIIIEHUST neHcuid. B 2024 ronmy
MPABUTEIHCTBO U AYMCKOE OOJBIIMHCTBO MPUCIYIIATUCH K HAUM JoBoAam, u ¢ 2025 roga
uHAeKcaluio BepHynd. Ho 3a mpenpiaymiye neBsATh JIeT AOJITH HaJA0 OoThaaBaTh! 3aTsaruBath
pEIIeHHEeM 3TOTO BOIPOCA HEINb3sl, a MOCKOJIBbKY HY>KHOW CyMMBI JIEHET B OIOJKETE Ha ITO
MOJKET He oKa3aThcs, mapTus «CrnpaseniuBas Poccus» npeniaraeT IpoBECTH Pl U3MEHEHU N
HAJIOTOBOTO 3aKOHOJaTeIbCTBA. Hanmpumep, BBECTH HAJIOT HA CBEPXI0XO/IbI, U TOT/Ia BOIPOC C
WHJIEKCAIMel OyaeT pemieH», — 100aBuiI OH.

CoaBTOpPOM MHUIIMATUBBI BBICTYIHII JeIyTaT napiaaMeHTckol Gppakuuu CP Banepuii ['apTyHnr.
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21 nexabpst MuponoB B Oecene ¢ «I"azeroil.Ru» mpeniaran BepHyTh NPEKHUNM TEHCHOHHBIN
BO3pacT U MOBBIIIATH IEHCUH pa3 B kBapTai. OH IpHU3bIBaJl BIACTH BMECTO PEKOMEH 1AL, KaK
BBDKUTh Ha TMEHCHUIO, COCPEIOTOYUTh YCWIHS HAa U3MEHEHMH Hed((EeKTHUBHOW MEHCHOHHOMN
CHUCTCMBI.

Ho »ortoro coobmiamock, uro B Havdase 2026 roma crpaxoBble neHcMH B Poccum
MPOUHJIEKCUPYIOT Ha 7,6%. B mepByto ouepeab BBIPACTYT CTPaXOBbI€ MEHCHH MO CTapOCTH.
Kpowme Toro, ¢ ssHBapst 17151 BOGHHBIX IEHCHOHEPOB OYIET yBeIrueH KO3PPUIINEHT JEeHEKHOTO
JTOBOJBCTBUS 10 93,59%, a B OKTSAOpE CIIeMYIONIET0 Toa IMIIaHUPYETCS 09ePETHOE OBBIIIICHHE.

Panee poccusiHaM Ha3BaM KOJIMYECTBO OAJITIOB, HEOOXOIUMOE ISl BBIXO/1a Ha TEHCHIO.

https://www.gazeta.ru/social/news/2025/12/23/27478867.shtml

raszema.py, 23.12.2025, HazeaH MUHUMasbHbIU pa3Mep MeHcuu 8
2026 200y

MuHumarnbHass cmpaxoeas rneHcusi poccusiH rno cmapocmu e 2026 200y edsa
npesbicum 14 meic. pybnel, oueHun 0ns «azembl.Ru» kaHOUOam 3KOHOMUYECKUX
Hayk, doueHm @uHaHco8020 yHugepcumema rpu npasumesibcmee P® Ueopb
banbiHUH.

«CTpaxoBasi TIEHCHS IO CTapOCTH HAa3HAYAETCs MPU COOTIOICHHUM CIEAYIOIIUX YCIOBUM:
JTOCTIKEHHE O0IIEYCTAaHOBIIEHHOT'O IIEHCHOHHOTO BO3pacTa — 59 JeT 1Jisl KEeHITUH U 64 rona
st My)uuH B 2026 rony, Hamwuus 30 MHIWBUIYANbHBIX MEHCUOHHBIX KO3((HUIIMEHTOB
(UTIK) u 15 nmet cTpaxoBoro craxa. B 2026 roxy croumocts onnoro UIIK Oyzaer yBennuena
1o 156,76 py6ns (B 2025 rony — 145,69 py6ns), a pazmep (pUKCUpOBAaHHOW BBIMIATHI — J0
9584,69 py6meit (B 2025 rony — 8907,70 py06:eit). Y CTaHOBIEHHOTO MUHUMAJIBLHOTO 3HAUCHHS
pa3Mepa CTpaxoBOW MEHCHU MO CTAPOCTH HET, HO €r0 MOXKHO MOJYYUTh PACUETHBIM IyTEMY,
— oTMeTW1 banbiHuH.

I[To ero cmoBam, HampuMep, Mpu CHOPMUPOBAHHBIX K AaTe HA3HAUCHUS CTPaxoBoil meHcuu 30
UIIK, ee pa3zmep Oyxer paBen 14 287,49 py6ns B 2026 roxy. Oto 7,6% nnu npumepHo Ha |
THIC. pyOsteli Boite 3HaueHus 2025 roxa.

BanblHuH HAMOMHMI, 4TO BCEM HEepaOOTaroIUM IEHCHOHEepaM, Y KOTOpBIX oO0IIas cymma
MaTepuaIbHOrO0 oOOecreueHuss He JOCTUTraeT BEJIUYUHBI MPOXKUTOYHOTO MHMHHUMYyMa
nercuonepa (IIMII) B permoHe ero NpOXKMBaHUS, YCTaHaBIMBAaeTCs (elepanbHas WIH
peruoHalbHas colranbHas JomiaTa K neHcuu 10 Bennuunbl [IMII, ycTaHOBIIEHHOM B peruoHe
NpOoKMBaHUs reHcroHepa. Eciu o6mas cymma MatepuaabHOTO obecneueHus HepaOoTaroIIero
NeHcuoHepa coctasisieT 14,5 Teic. pyOiei, a MpoXKUTOYHBIN MUHIMYM TIEHCHOHEPa B PETHOHE
paBen 18,5 TbIc. pyOseil, cyMMa COIMAIbHOM OIJIAThl COCTABUT 4 ThIC. pyOseid, MosCHUI
SKOHOMHUCT.

IMo manneiM CoumanbHoro ¢ouna P® nHa okrabpp 2025 roma, cpemHss MEHCUS POCCHSH
coctasisieT 25 200 pyOuieid.

Panee poccusiHam peKOMEH0BaIH cO3/1aTh (PMHAHCOBYIO MOAYIIKY K CTAPOCTH.

https://www.gazeta.ru/business/news/2025/12/23/27471223.shtml
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Cvmompum.py, 23.12.2025, 3Ikcnepm CagoHo8: cepbe3HbIX
U3MeHeHUl 8 NeHCUOHHbIX 8blnsiamax e 2026 200y He 6ydem

Cepbe3sHbix usmeHeHul 8 8blramax neHcul 8 2026 200y He rnpedsudumcs.
Takoe mHeHue 8 aghupe «Paduo Poccuu» ebickasan npogeccop PuHaHCOB8020
yHugsepcumema npu lNpasumesnbcmee Poccuu AnekcaHop CaghoHos.

[lo ero cimoBam, OTCYTCTBME W3MEHEHHUH MOPOXKJIAET JOBEpPHE K TEHCHUOHHOW CHUCTEME Y
POCCHSIH.

«Hukakux CymecTBEHHBIX M3MEHEHHUI C TOYKH 3pEHUS BHIILIATHI IeHCHHU He Oyaer. Hy, 3to u
ciaBa O0ry, MOTOMY 4TO, COOCTBEHHO TOBOps, JOBEpUE K NMEHCHOHHOW CHUCTEME POXKIIAeTCs
TOJILKO TOTJIA, KOT/Ia BBl YBEPEHBI a0COIIOTHO, YTO 3aBTPa WIIM IOCIIE3aBTPa OyIET BCE TO XKe
camoe, K YeMy BbI PUBBIKIH. J1JI1 TEHCHOHEPOB 3TO KpaiiHe BaXKHO», - oTMeTHI CadoHOB.

3KCHCpT TAaKXEC COO6HII/IJ'I, YTO O0KHAACTCA IMOBBIIICHUEC CTOMMOCTH IICHCUOHHOI'O Oaja - oH
HU3MCHHUTCA B COOTBETCTBUHU C YPOBHCM I/IH(1)JIHI_[I/II/I.

Panee nenyrar Exarepuna CTeHsIKMHa pacckasajia, 4TO IEHCUOHHBIE BHIIIATHl pabOoTaomUM
neHcHuoHepaM OyIyT MBax bl yBenudeHsl B Poccun B 2026 romy.

https://smotrim.ru/article/4842490

rasema.py, 23.12.2025, Poccuu yeudenu pucku «kaHHubanusayuu
Kadpoe»

ImaeHbIt puck npusnevyeHusi 8 Poccuu 1,7 MrH HO8bIX cOMPYOHUKO8 8 200 —
«KaHHUbarnusayus» kaopos, 3aseun «lazeme.Ru» skcriepm rno ¢huHaHcam, busHec-
akcriepm Pronline mumput Tpenosnbsckud.

«KannuOanuzanus» KaJapoB O3Ha4aeT, 4yTo MockBa U Oorarbie perMoHbI OyIyT BHICACHIBATH
nepcoHan u3 nepudepun emie arpecCuBHee. JTO MOKET MPUBECTU K JIeTpajalliy cepBrca U
IIPOMU3BOJACTBA B MaJIbIX ropojax. Eiie oIMH BO3MOXHBIM PUCK — MEPECMOTP NMEHCHOHHOMN
cuctembl. Eclii 3aMeHHUTD yXOIMIIMX HA IEHCUIO HEKEM, TOCYAapCTBO MOXKET OBITh BEIHYKICHO
1100 CHOBA TOBBIIIATH TICHCHOHHBIA BO3PACT, JTHOO CTUMYJIHPOBATH TIEHCHOHEPOB paboOTaTh
10 TIyOOKO# CTapOCTH SKOHOMHUYECKHMMH METOJaMu (HampuMep, He UHJIEKCUPOBATh MEHCHUIO
HEepalOoTaIKM, HO JaBaTh JIbIOTHl paOOTAIOLINM)», — OTMETHI TpenosbCcKuii.

[To ero cmoBaM, mapaJoKcCalbHBIM IUIIOC MOAOOHOTO ClieHapus — HyJeBas Oe3paboTuiia u
colMabHas 3alUIICHHOCT padoTaromuX. B Oimkaiimme cemMb JIeT 0001 YeIOBEK, TOTOBBIN
pabotatb, OyAeT TpyAoycTpoeH, nosicHun Tpenonbckuii. OH 700aBUII, UTO AUCKPUMHUHALIUS TI0
BO3pacTy HCUE3HeT: paboromarenu OymyT IepkaThCs 3a coTpyaHukoB 50+ m 60+ ner,
nepeodyyaTh UX W Mpeanaratb TMOKHE YCIOBHS, JHIIb ObI 3aKpbITh MO3UIUU. [[eHHOCTH
YCJIOBCUYCCKOr'o KaruTajia BeIpaCTCT, IMOABITOXKNII (1)I/IHaHCI/ICT.

Poccun exeronHo TpeOyeTcs MpUBIEKAaTh OKOJIO 1,7 MIIH HOBBIX COTPYJHHMKOB, YTOOBI B
TeYeHHE OJMKANIIIX CEMU JIET KOMIIEHCUPOBAaTh yXO/ Ha MeHcuto 12,2 MiH yenoBek. 06 3 ToM
3 nexkabpsi cooburw rinaBa Muntpyna AntoH Kotskos. Ilo ero cnoBam, Hanbosee OCTphIi
KaJIpOBbIil TOJIOJ TPOTHO3UpPYETCs B 0O0palaThIBalOIIMX OTpacisiX, CTPOUTENIbCTBE,
TpaHcnopTte, 37paBooxpaHeHuu, IT u cdepe Bbicokux TexHojoruil. Camas HampspKeHHas
curyauuss oxugaerca B MockBe u IlogmockoBee, a Takxke B KpacHomapckom wu
CraBpOononbCKOM Kpasix.
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Panee ObuM Ha3BaHBI cCaMbIe BHICOKOOTUIAUYMBAaEMbIE PO ECCHU AeKa0psl.

https://www.gazeta.ru/business/news/2025/12/23/27471931.shtml

Hoeocmu Mockebi, 23.12.2025, B Poccuu ¢ 1 siHeapsi 2026 2o00a
uU3MeHuUMcs pac4yém HakonumesibHbIX MeHcuu

Pacckasbleaem 0 3aKOHe, Komopbilt Ha4yHem Oeticmeosamsb ¢ 1 sHeaps

C nauana 2026 roga B Poccuu BCTYISIT B CHITY CyIIECTBEHHBIE U3MEHEHUS B CHCTEME BBITLIATHI
HaKONHTENbHBIX MeHcui. [1o nHpopMamu unena komuTera ['ocaymbl IO TPYy, COLMAIBEHON
NOJUTHKE W jenam BerepaHoB CBernmanel beccapal, oXugaeMblil TEPHOA  BBITUIATHI
HAKOMUTENIbHOW NeHcuu cocTaBUT 270 MecseB. 3aKOH BCTYIHT B CUITy ¢ 1 ssHBaps.

OcHoBHbIE TapaMeTpbl peopmbI:

KonuuecTBo nomyuaresnei - 0kojao 152 ThICSY UeIoBeEK.

Cpennuii pazmep exeMeCIUHOM BBIIJIATHI - IPUMEPHO 1,5 Thicsun pyOIiei.
[Tepuon BBITIATEl HAKOMUTEIBHON NEHCHU - 270 MecsIIeB.

N3meHneHns KOCHYTCSI TpaK[aH, KOTOpblEe JOCTUTHYT NEHCHOHHOrO Bo3pacta B 2026 roay:
MyX4MHBI - 60 JIeT, )KeHUUHBI - 55 ner. J[OMONMHUTENIBHO CTOUT OTMETUTh, 4TO OKOoJo 705
TBICAY TpaXkJAaH NOJy4aT CBOM TMEHCHOHHBIC HAKOIUIEHUS €IMHOBPEMEHHOW BBIMIATOM.
Cpennuii pa3mep Takoi BBIIIATHI COCTABUT 68 ThICSAY pyOIIe.

«EnuHoBpeMeHHas BbIIJIaTa HA3HAYAETCS, €CJIU PACUETHOE €KEMECSIUYHOE 3HAaUEHHE IEHCUH HE
npesbimiaeT 10% mnpoxuTtouHOro MMHMMyMa neHcuoHepa. B 2026 romy mnpo>KMTOYHBIN
MUHHUMYM TIEHCHOHepa cocTaBuT 16288 pyoduneii: 16288 x 10% x 270 = 439776 pybneir», -
pacckazana beccapa6 B 6ecene ¢ PUA Hosoctu.

Takxke MBI TTUCAIA O TOM, YTO TCHCHH PabOTAroMMX MEHCHOHEpPOB B 2026 roay TOBBICAT
nBaxabl. [lounTaiite, 3a 4TO BBl PUCKyETE JMIIUTHCS BhILIAT. [loTepsATh MOMOBUHY MEHCUU
mpoie, yeM Kaxercsa. A B ['ocayme pacckazanu, Kak yBeTu4HuTh neHcuro Ha 40% (u maxe
0o7bI11€e). ITOT COCOO JOCTYIIEH BCEM.

https://msk1.ru/text/economics/2025/12/23/76184628/?from=yanews

Baw [lleHcuoHHbIlU Bpokep, 23.12.2025, 1,2 mMusnnuoHa KiueHmMose
HezocyOapcmeeHHbIX hoHO08 nosiy4unu yeeodomsieHus1 CougoHOa
O MeHCUOHHbIX HAKOIMJIeHUsIX

CouyuarbHbilt ¢poHO Poccuu (CPP) npoakmugHo rpouHgpopmuposars epaxoaH
O pe3ynbmamax UHBeCmuUpoB8aHUsI UX [EeHCUOHHbIX  HaKor/jieHul  4epe3
HeaocyOdapcmeeHHble [MeHCUOHHble ¢poHObI (HIMN®). C Havana 2o0a makue
yeedomneHus nonydunu 1,2 mnH knueHmos HI®.

Nudopmanus, nocrynatomass u3 COP, mo3Boiser orciexuBarb 00beM C(HOPMUPOBAHHBIX
CPEeICTB, aHAJM3UPOBATh ATH JaHHBIC W PUHUMATH B3BEUICHHOE peUIeHHEe O BHIOOpE (oHMAa,
UHBECTUpYIOlIero HakoruieHus. CouuanbHbli (QOHA HampaBiseT YBEJOMJICHHS KIHMEHTaM
HEroCcy/1apCTBEHHbIX (OHI0B HauuHasi ¢ 40 jer (keHmMHaM) Wik ¢ 45 yeT (My>KYUHAM).
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Csenenus 0 TOM, Kak (OpMHUPYIOTCS HAKOIIJICHHS, MOKHO TIOCMOTPETh B INYHOM KaOMHETe Ha
MopTaje rocyciyr.

[ToMuMO pacchlIKM O HAKOMUTEIbHON meHcuu, CornuanbHbI (OHA Takke HHPOPMHPYET
poccusiH 00 X CTPaxoBOM MEHCUH. YBEIOMIICHHUS MOIy4aloT Bce padoTaromye rpaxaane. 13
uHpopmarun CDOP oHM y3HAIOT O HAKOIJIEHHOM CTaXke, KOJWUYECTBE 3apa0OTaHHBIX
NEHCUOHHBIX KO3((UIIMEHTOB M pa3Mepe NMEHCHUHU, PACCUYMTAHHOM MO 3THUM IOKa3aTensiMm. B
YBEIOMIICHUH TAKXKE YKa3aHbl YCIIOBHS BbIX0/1a HA MTEHCHIO.

ABToMaTudeckoe MH(MOPMUPOBAHHE O IEHCHM IO3BOJISIET B ynoOHOM Qopmare OLEHUTH
pa3Mep HaKOIUIEHHBIX BBIIUIAT U MPOBEPUTH JAHHBIE CBOETO JINIIEBOTO CYETA.

Kornkypenm, 23.12.2025, Pa6bomaruwjum neHcuoHepam e Poccuu
2omoesim 0eoliHol cropnpu3 e 2026 2o0dy: uHOekcauyuli 6ydem
HEeCKOJIbLKO

B cnedyrowem 200y MUMIUOHbLI MOXUIbIX POCCUSIH, KOMOPbIe pewusu
npodormkums €800 mpydosyto  OesimesibHOCMb, MO2ym paccyumbli8amb Ha
HEeOOHOKpamHoe rosbiweHue cgoux neHcut. Ob amom pacckasara YrieH Komumema
'ocyOdapcmeeHHoU Oymbl o mpydy, couyuasbHoU rnonumuke u deslamMm eemepaHos
EkamepuHa CmeHsIKUHa.

Tak, yxe c suBaps 2026 T. IEHCHUU 3TOM KaTEropuH Ipa)k1aH aBTOMAaTUYECKH yBeIUYaTCs Ha
7,6 pouienta. [1pu 3TOM 0hOpMIISITH KaKKe-TH00 3asBICHUS JJIs1 TPHUOAaBKU HE TOTPEOyeTCs —
nporiecc OyAeT MOJTHOCTHIO AaBTOMATU3UPOBAHHBIM.

OpHaKko 3TO HE EIMHCTBEHHOE TOBBIMIEHHE, KOTOPOE KT paboTalommx NeHCHOHEpPOB. B
aBrycte 2026 1. oOXHIaeTcs JONOJHHUTEIBHOC JICTHEE TIOBBIIICHHE, OOYCIOBICHHOE
CTPAaxOBLIMU B3HOCAMHM 34 HpeI[I)IIIYHII/IfI ron. ITo rmoacyeTraM, K IICHCHUU MOXET I[O63_BI/ITI)C$I pa(e)
TpeX MEHCHOHHBIX 0AJIOB, YTO, UCXOJS M3 IUIAHUPYEMOW CTOMMOCTH ojHOTro Oamia (156,76
py0.), obecrieunT MakcuManbHyto npudasky B 470,28 py0.

https://konkurent.ru/article/83287

PRIMPRESS, 23.12.2025, Ymo nosi0)xeHOo neHcuoHepam, y KomopbIxX
cmaxk 9o 2015 2o0a: ebinnamsbi U 1Ib2OMbI

lMocne 2015 200a e Poccuu uameHunacb cucmema pac4yéma rneHcuud: esesiu
MeHCUOHHbIe 6annbl U HO8bIl MopsidoK yyéma cmaxa. Y MHO2uX oYmu 6ech
mpydosol nyme npuwérncs Ha epems 0o 2015 2o0a, u 803HUKaem 80rpoc, He

«obecueHusncsa» nu amom cmax. Hem: oH yyumsbigeaemcsi u enusem u Ha pasmep
rneHcuu, U Ha nbeomsl, coobwaem PRIMPRESS.

Kak yuutsiBaercs crax 1o 2015 roga

Jo 2002 rona crax u 3apaboTOK OBLIM MEPECYUTAHBI MO CHEIHATBHON Popmye (C ydéTom
3aprutatsl 3a 2000-2001 roxasr unu mo0bie 60 MecsaueB nmoapsz 1o 2002-ro).

C 2002 o 2014 rozpl B3HOCHI M CTaX MEPEBEIN B IEHCUOHHbBIE OAJLIBI.

To ecth Bech odpunmanbHbeiil cTaxk 10 2015 roga nér B OCHOBY BalllMX MEHCHOHHBIX MPaB U
Y4acTBYET B pacuéTe CTPaxoBOM NMEHCUU IO CTAPOCTH.
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Kakue BBIIIAThI OJI0KEHBI
CrpaxoBas neHCHs 110 CTApOCTH

Hasnauaercsi, eciii BBl JOCTUTIIM TICHCHOHHOTO BO3PacTa, UMEETe HyKHBIN cTax (k 2025 roxy
— He MeHee 15 JIeT) U J0CTaTOYHOE YUCIIO TIEHCHOHHBIX 0alIoB.

(DI/IKCI/IpOBaHHaﬂ BbIILJIaTa

l'ocynapcTBoM ycraHOBJIeHa (PMKCUPOBAHHAS YacCTh, KOTOpas J00aBIsETCS K CyMMe OauioB.
Ona yBennumBaeTcs: nocie 80 JeT; Ipu HaIW4IUY MKANBEHIIEB; U1l HHBAIUIOB, «CEBEPSH» U
HEKOTOPBIX IPYTHX KaTETOPHIA.

ConmanbHas JoIruiaTta a0 MmpoXuTo4YHOro MUHUMYyMa

Eciu oOmas mencus (¢ HambaBKaMu) HIKE PETHOHAIBHOTO MPOKUTOYHOTO MHHHMYyMa
MIEHCUOHEPa, Ha3HAYAETCs JoIIaTa 0 3TOr0 YPOBHS — HE3aBUCHUMO OT TOTO, YTO Balll CTAX B
OCHOBHOM «JIOCUCTEMHBIN.

JIBroThl U1l IEHCUOHEPOB CO «CTAPBIM» CTAXKEM
Ha6op nbrot 3aBucut He OT TOTO, 710 MWK nocie 2015 roxa Bel paboTany, a orT:

(bakTa Ha3HA4YEHUs NIEHCUU; CTaTyca (MHBAJIM, BETEpaH TPyJa, yYaCTHUK OOEBBIX AEHUCTBUM U
T.IL.); pETHOHA.

Yamie Bcero AOCTYIHBI:

HAJIOTOBBIE JIbIOTHl — OCBOOOXKJIEHUE OT HAJIOTa HA OJMH OOBEKT HEIBIKUMOCTH KaXKIOTO
BU/Ia, pETHUOHAJIbHBIE MOCIA0ICHUS 110 3eMEJIbHOMY U TPAHCIIOPTHOMY HaJlOraM;

aerotel Ha JKKY u mpoe3n — KoMIeHcaluu 3a KOMMYHAJIKY, JbIOTHBIA MM O€CIUIATHBIH
POEe3 B TOPOJICKOM/TIPUTOPOAHOM TPaHCIIOpTE (YCIOBUS pa3InyaroTcs 1Mo cyobekram PD);

MEAWIIMHCKHE W COLMalbHBIE JBIOTHl — OecruiatHoe oOciyxkuBanue mo OMC, nmproTHbie
JIeKapcTBa U CAHATOPHO-KYPOPTHOE JIEYEHHE [Tl OTAEIBHBIX KaTErOPHii;

CTaTyC «BeTepaH TpyJAa» — IMpHU OOJBIIOM OOILIeM CTake M Harpagax AaéT eKeMEeCSYHYIO
JIOIUIATy W JOTIOJHUTEIbHBIE PErHOHANBHBIC JIBIOTHl (KPUTEPHH — B 3aKOHAX Ballero
peruoHa).

Uto BaxHO cenaTh MEHCUOHEPY co cTtaxkeM 10 2015 roxa

[IpoBeputs y4ér craxka u 6ayU10B B TMYHOM KabuneTe Ha «['ocyciyrax» unu caiite Condonaa
(6p1BIIMH T1DP); mpu Hemou€éTax MONATh 3asIBICHUE O BKIIFOUCHHUH «ITOTEPSTHHBIX)» MEPHUOIO0B
(apmus, yX0J 3a Je€TbMH, paboTa Mo TPYAOBOHA).

VY3HaTh pernoHaNbHBIC JIBTOTHI U JJOTUIATHI HA CAMTE MPaBUTEILCTBA CyObekTa PD u B opranax
COLI3AILMTHI: YyCJIOBUSI BeTepaHa TpyJna, kommneHcanuu JKKYVY, mnpoesma, perumoHanbHble
BBITIJIATHI.

HpOBepI/ITB IIpaBO HA CONAO0ILIATYy, CCJIN IICHCUSA HUIKEC ITPOKUTOYHOTI'O MUHUMYMa NICHCUOHCPA.

Uror: ctax no 2015 roga noJIHOCThIO YYaCTBYET B paCUETEe CTPAXOBOW MEHCUHU U HE JIMIIAET
BaC HUKaKuX (peepanbHbIX U PETHOHAIBHBIX JIBIOT. | TaBHOE — MPOCIEANTH, YTOOBI BECh CTAX
ObLT YITEH U OPOPMUTH MOJIOKEHHBIE CTATYChl U AOIUIATHI.

https://primpress.ru/article/129638
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PRIMPRESS, 23.12.2025, Ymo nosi0)XeHOo rneHcuoHepam, y KomopbIX
demu unu 8HYKU: 8blnjiambl U JiIb2OMbl

He ece 3Harom, ymo Hanu4ue O0emeu U 8HyKO8 Orisl IeHcUoHepa — 3MoO He
morsnbko noddepxka CceMbu, HO U peanbHas B03MOXHOCMb  [10/1y4UMmb
oornonHumersbHble OeHbau U fibeombl om 2ocydapcmea. Ecnu pebEHOK unu 8HyK
Haxodumcsi Ha uxoOueeHuu, oghopmreH yxo0, ecmb cmamyC ONeKyHa Usnu CeMbs
rpu3HaHa masioobecrne4yeHHoU, MeHCUOHEPY MO_2ym 08bICUMb MEHCU, HasHa4yumm
dornnamel U Oamb pPAaCWUPEHHbIU Habop peauoHanbHbix nbeom. PRIMPRESS
pasobparics, 8 Kakux criydasix poocmeo ¢ 0embMU U 8HyKaMmu ripespaujaemcs 8
KOHKPEemHbIe 8birsambl, Kakue OOKYMEHMbI HYyXHbl U Kyda obpawambcsi 3a
oghopmrieHUeM.

HanbaBka k meHCHH 3a WXKIUBEHIIEB

[lencuoHepy MOTyT YBEIHUUTh (PUKCUPOBAHHYIO BBIIIATY K CTPAXOBOW MEHCHH IO CTapOCTH
WJIM UHBAJUJIHOCTH, €CJIH Y HETO €CTh MK/IUBEHIIbI:

HECOBEPIICHHOJICTHHE JCTH WU BHYKH;
CTYJICHTBI-OUYHUKH /10 23 j1eT 0e3 COOCTBEHHOTO T0XO0/a;
HETPYI0CIIOCOOHBIC POACTBEHHUKU-UHBAIIH/IBI.

Nx HyXHO opHUIHAIBHO O0QOPMUTH KaK FOKIUBEHIICB (OOBIYHO KUBYT BMECTE, (DAaKTHUECKU
CoJlepKaTcsi TMEHCHOHEpOM). 3a KaKJIOro mojaraercs AoIuiata, HO He Ooyiee ueM 3a TpEX
yenoBek. Odopmitsercs uepe3 Cormanbabiit Goua (ObBmmid [IOP) nmn MOI] Ha ocHOBaHUM
NacIoOpPTOB, CBUICTEBCTB O POXKICHHUH, CIIPABOK 00 yu€de/moxo1ax, HHBAJIHTHOCTH.

«I[GTCKI/IC» Nnepruoabl, KOTOPHIC MOBBIIIAIOT ITCHCHIO

Hanuuue neteit MOXKeT yBENIUYUTh pa3Mep MEHCUU 3a CUET HECTPAXOBBIX MEPUOJIOB, KOTOPHIE
3aCUMTHIBAIOTCA B CTAXK U OQJJIBI:

yXoH poauTens 3a pedéukom 1o 1,5-3 ner;
yXO0J 32 peOEHKOM-UHBATH]IOM;
yXo/1 3a ipectapenbiM (ctapiie 80 JeT) Ui HHBATUIOM | TpyIIbL.

Yamie 3T0 KacaeTcs MaTtepel, HO ecii yXo opHIHaIbHO 0POPMIISUT IeayIIKa uiu 6alyiika,
UM TOXE MOXET OBITh BBITOJICH ITEPEPACUET MEHCHUH C YIETOM 3TUX HEPHO/IOB.

PernonanbHble MEpPBI IOIAEPKKU CEMEN C IEHCUOHEPAMH

B peruoHax MOryTt OBITH CBOM JAOIUIAaThl U JIBI'OTHI, €CJIM IICHCHUOHED JKUBET C ACTbMHU HUIIH
BHYKAaMH U CCMbi MaJIoOOECIICUeHHAS:

peruoHasbHble Ha0ABKU K IEHCHUH;
KOMIIEHCalluK 4yacTu pacxoaos Ha JKKV;
JBFOTHBIN IPOE3 Ul NEHCHOHEpa U MHOT 1A JUIsl COMPOBOXKIAEMOI0 peOEHKa.

VYcnoBus B kKaxaoM cyobekTe PO pasHble, M03TOMY HYKHO CMOTPETh CalThl PAaBUTEILCTBA
peruoHa u oopamarbes B comzamuty uia MOIL.

Ecnu 6alby1mika nim aeaynKa — OneKyHBbI
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Korna nencuonep odunuanbHo opopMiIeH ONEKyHOM/TIONEUYUTENeM BHYKa WIM MPUEMHBIM
pOAUTENEM, OH MOJIy4aeT JOCTYM K:

MOBBIIICHHBIM MTOCOOUSIM Ha peOEHKa;
JIbroTaM M1 BbIIUIaTaM OINCKYHaM U HpI/IéMHLIM CCMbiIM,
NPUOPUTETHOM CONMATBHOM MOMOIIH (ITyTEBKU, KOMIICHCAITUH U T.I1.).

DTO yXKe HE «IIECHCUOHHBIE», a CEMEWHO-COLMAJIbHBIE BBIILJIATB, HO OHU CYIIECTBEHHO
JOTOMHSIOT JOXO/I.

Ha uto pacCuUuThIBaTh HC CTOUT

Cam 1o cebe akT, yTO y IEHCHOHEPA €CTh B3POCIIbIE IETH M BHYKH, HUYETO HE J00aBIsET K
IICHCHUHU U JIbI'OTaM. I[OHO.HHI/ITCJIBHBIC ImpaBa MOABJIAKOTCS TOJIBKO €CJIN:

JETH/BHYKH SIBIISIOTCSI €T0 MKAUBEHLIAMU; ObLIT 0(OpMIIEH YXOJ, KOTOPBIM MOKHO 3a4€CTh B
CTaX ¥ 0aJUIbl; IEHCTBYIOT PErHOHATIBHBIE POTPAMMBbI TIOJIEPIKKH TAKUX CEMEH.

YTO CTOUT cHeNIaTh
[IpoBeputh, MOXXHO T O(OPMHUTD MXKIUBEHIIEB U HAJ0ABKY 32 HHX.

YTounuts B CordoHae BO3MOXKHOCTh Iepepacdyéra MEHCUU 3a CUET MEepUoJ0B yXona 3a
JeTbMU/BHYKaMH WJIH TPECTAPEIIbIMU.

I/ISY‘II/ITB PEruOHAJIBHBIC JIBI'OTHI AJId ceMeii ¢ JACTbMHU U ICHCUOHEPAMU B COCTABE.

IIpu QaxTuyeckoM BOCIHUTAaHHHM BHYKOB MHOAyMaTh 00 O(UUIMAIBHONW OMNeKe, €CIH 3TO
COOTBETCTBYET MHTEpecaM peOEHKa.

Tak neHcuoHepsl ¢ JETHbMU U BHYKaMU CMOT'YT UCIIOJIb30BaTh BCE MPEAYCMOTPEHHBIE 3aKOHOM
JIOTLIATHI U JIbTOTHI, JaXKe €CIIM OTAEIbHON «ceMeHOoM neHcun» GopMaibHO HE CYILIECTBYET.

https://primpress.ru/article/129640
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 24.12.2025, Ha yem 3apabambieasniu uHeecmopsbi 8 2025
2ody

Yxo0awut 200 cman eodom 3o5ioma u pybneebix obnuzauyul Ha ¢poHe
CHUXXEHUST Ko4esol cmaseku u 3amedneHuss uHonsayuu. [llonHas O0x0OHOCMb
UHOeKkca 2ocobrnueayut cocmasuna 24% c Havarna 2o0a, KopriopamueHbix bymae -
26%, a Opazmemarsin 8 me4yeHue 200a O6HO8IAI ucmopudYyeckue MakCuMyMbl,
eosopumcs 8 uccrniedosaHuu SberCIB Investment Research (ecmb y "Bedomocmel”).

Kak 3apa0OaTbIiBanyu HHBECTOPHI

CunpHbll pe3ynbTar pyOJjeBble OOJMralMy MOKa3ald, HECMOTPS Ha POCT MPEAJIOKEHUS,
iy T aHanutuku SberCIB B 0630pe. O6bem pazmerenuss O3 Beipoc B 2 pasa ¢ yposHs 2024
I. 0 UICTOPHUYECKOr0 MakcuMyma B 8 TpaH py0. Ha uctopuueckoM MakcumMyMme OKazajaucCh U
pasMelleHHs KOpIOpaTUBHBIX oOnuranuid, ormeuyaercs B 063ope SberCIB: nx o0bsem B 2025 r.
npeBbicHa 9 TpiH pyo., uTto Ha 55% BeImIE, yeM B 2024 . HeGaHKOBCKHE YYaCTHUKU PBIHKA
(ynpapistrolue KOMIIaHuH, GU3INLA, TIEHCUOHHBIE (POH/IBI ¥ IIPOY. ) IIOMOTIJIN IEPEBAPUTH POCT
00BEMOB TIPEUIOKEHUS], THITYT aHATMTHKU: 3a 11 mecsueB 2025 1. dusnuna yBenwmumim
npsmMele okynku OP3 B 2,5 pasza 10 450 mipa py0O., a MOKYNKH pyOJIeBBIX KOPIOPATUBHBIX
obmuraruii - Ha 80% 10 765 mapn pyo.

Xopollylo HOJHYI0 JO0XOAHOCTh MOKazad U uHAeKc ¢uoytepoB (OD3 u xopropaTHBHBIE
oOnuranun) - 21%, MOCKOJIbKY CpeaHssl KIro4eBas cTaBKa B TOM IOy Oblia Ha pEKOPIHOM
yposHze (19,1% ronoBsIx).

CoBokynHbii goxos 1o nmoprdento OD3 y po3HUIHBIX HHBECTOPOB, 1o pacuyeram SberCIB,
coctaBui 24% c Hayasa roja, o nopTdesro KoprnopaTUBHBIX 00auranuii - 25% 1no cpaBHEHUIO
C JJOXOJHOCTBIO ACHEXKHOTO phIHKA B 21%. CamMoii BEICOKOM TOXOIHOCTBIO B pyOIsiX ¢ Havasa
rofja MOTYT TOXBAacTaThCsl KOPIOPATHBHBIE OOJUralMM C WHBECTHUIIMOHHBIM PEUTHHIOM,
cornacen aHanutuk "lludpa Opokepa" Mean EdaHoB, ¢ Hayama roma OHH YK€ MPHHECITH
uHBecTopam ot 22 10 34,5% B 3aBUCMMOCTH OT PEUTHHTA.

PeiHOK aknmii mokaszan kKyaa Ooisiee CKpOMHBIN pe3ynbraT B 2025 T.: mMoiHas JOXOIHOCTH
uHnexkca Mocbupxxku coctaBuia auib 2%. /luHaMmuka nuaekca (23 gexaOpst Topropajics Ha
ypoBHe uyTh Bbille 2700 myHkTOB. - "BegoMoctu") BHYTpH roaa Oblaa HempeackazyeMou u
Xa0THYHOU, oTMedaroT aHanuTuku SberCIB: OypHBI pocT KOTHPOBOK C HaJIEXJI0W HAa MHUD
CMEHSUJICS] TAKMM K€ PE3KUM I1aJIEHUEM OT Pa30vyapoBaHUs U YIpo3 HOBBIX caHKIui. Kpenkuit
py0Jib MpHUIAaBUII MPUOBUIN U KOTUPOBKU 3KCIIOPTEPOB, COCTABIAIOLIMX 65% HMHIEKca akuuii,
najsieHue [eH Ha HepTh W pocT AuckoHTa Ha Urals mM3-3a HOBBIX CAHKIMW CAETAU aKIHU
He(Tera3o0Boro ceKTopa aHTuianepom roaa (-12% c navana rozga).

JIOXOAHOCTP BBIIIIE MHEKCA IMOKA3aIH aKI[MH KOMITAHUH, OPHEHTUPOBAHHBIX HAa BHYTPEHHHH
PBIHOK: TesekoMbl (+9%), motpedcexTop (+8%), dunanckl (+6%). TypOyneHTHOCTh Ha pPbIHKE
HE MoMeniana npoecTu gomnpasmMenienre akuuii BTb va 85 mipna py0., a Takxke nepBUUHbIE
pasmenienus Jom. PO (28 miapa pyO.), "basuca" (3 mapz py0.) u aesenonepa Glorax (2 mipa
py0.). OT0 B TOM YMciIe CTalI0 BO3MOXKHO Osiarojapsi IpUTOKY CPEACTB YACTHBIX MHBECTOPOB
Ha PBIHOK akuuii Mocoupsxu, noacuutanu B SberCIB: Ha Tekymuit MOMEHT OH cocTaBui 146
MIIpa pyo. mpoTuB oTTOKa B 115 Mipr py0. B 2024 1.
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Jlyumumu wunBectugesmu  SberCIB B akmusax cramu "[lomoc" (+75% x  uHAEkcy),
"Tpancuedts" (+24%), X5 (+28%), "T-texnomoruun" (+19%), Ozon (+23%), "SAngexc"
(+11%) u "Aspodnot" (+8%).

30J10TO - OJJMH CaMbIX MOJOpOkaBIIKX akTUBOB B 2025 r. C Hauana roja ero 1oJuiapoBasi 1ieHa
BhIpocia Oornee ueM Ha 66% no $4400 3a yH1mro, a pyonesas - mout Ha 30% g0 11 000 py6.
3a 1 r, mumyT ananutuka SberCIB. Ha rio6anbHOM phIHKE B 3TOM I'OJly TJIaBHBIM JpaiiBepoM
OBLT MTHBECTUITMOHHBIN cripoc. B cTpykType cnpoca Ha 30710T0 BbIaensaroTcs: mputoku B ETF,
KOTOpBIE 32 SIHBAPH - CEHTAOPb COCTaBHIN 619 T IPOTUB €KEroAHbIX HETTO-OTTOKOB B 2021-
2024 rr. DTO KOMIEHCUPOBAJIO HEKOTOPOE COKPAIIEHUE CIPOCa CO CTOPOHBI IIEHTPOOAHKOB U
IOBEJIMPHOTO CEKTOPA, MO3BOJIHMB 00IIEMY MUPOBOMY CIIPOCY BBIPACTH 3a JAEBSTH MECALEB Ha
10% ron k roxy.

VY "O®unama" B 2025 r. OCHOBHON BKJIaJ B POCT MOPT(hEns KIUSHTOB JAId aMEpHUKaHCKHE
akKIUM, KOTOpble MHOIO pa3 B TEYEHHWE 3TOro TIoja Iepenucaid CBOM HCTOPUYECKHE
MaKCUMYMBI M TPEHJOBBIC JBWKCHUS HAa MeTajulaX (CHJIBHBIM POCT B 30J0Te U cepedpe) u
BalIOTEe (BHMU3) B aJITOPUTMHUYECKOW CTpaTE€ruM, JAEIUTCS 3aMECTUTENb PYKOBOAUTEIS
yIpaBJICHUS! HHBECTUIIMOHHOTO KOHCYIbTHpoBanus "dunama" MBan Jlyounun

Ho deBpans 2025 r. MOMUMO BO3PACTAIOIIETO WHTEpPECa K 30J0Ty U cepeOpy HMHBECTOPHI
OPEANOYUTAIN OOJIUralliy C IJIABAOIIUM KyIOHOM, MPHUBSI3aHHBIM K "Kimrouy", HO ¢ (eBpaiis
cTany cMemarh Gokyc ¢ Oymar ¢ IJIaBaloOIIMM KYIOHOM Ha OyMmMaru ¢ (pUKCHUpPOBAHHBIMHU
BBIIIJIATaMHU, TOBOPUT MEPCOHANIbHBIA Opokep nHBecTOaHka "Cunapa" Aptem Pacckazos. B
9TOT K€ MOMEHT y MHBECTOPOB IOMEHAJIACh OCHOBHAs 3ajaya: €CJIM paHblle HYKHO OBbLIO
yCHEeTh 3a KIIYEBOM CTaBKOM M MOHMaTh PHIHOYHYIO JOXOAHOCTb, TOo B 2025 1. -
3a(hMKCUPOBATh MAKCHMAJIBHO BBICOKYIO JJOXOJHOCTh B PaMKax pa3yMHOI'0 KPEAUTHOTO PUCKa
Ha MaKCUMAJIbHO JUIUTENIbHBIA TIEpUO]] BpEMEHH, OTMEYAET IePCOHAIBHBINA OpOKep.

Crpareruu Ha 2026 T.

B ycnoBusX HEONMPEIEICHHOCTH B YacTH TEOMOJUTHKU OOJIUTaldd W 30J0TO - MOMHMO
JIENo3UTOB W (OHAOB JACHE)KHOTO PBIHKA, TNIE TOXOJHOCTH TOCTETICHHO CHHKAIOTCS,
ocratotcst ¢paBopuramu SberCIB nHa nmepsoe nomyrogaue 2026 r.: 10-netaune OP3 npunecyT
HanOOJIBIINK JOXO0JI Cpenu OOJIUTAIM Ha TOPU30HTE roAa Ha GOHE MaTbHEHIIETO CHIDKCHHS
KJIIOYEBOM CTaBKM W HOpMalu3alu oObeMa 3alMMCTBOBAaHMHA €O CTOPOHBI MuHOHHA.
OcHoBHOEe mpeuMyliecTBO IIMHHBIX O®3 ¢ moramenueM mnocie 2035 1. HE TOJBKO B
HauOONbIIeH YYBCTBHUTEILHOCTH K W3MEHEHUSM CTaBKH, HO W B 3HAYHUTEIHHO MEHBIIEM
BIUSHUM (aKTOpa TEOMOJUTUKH, KOTOPOTO TaK CUIBLHO OMACAIOTCS PO3ZHUYHBIC HHBECTOPHI,
00bBsicHIeT Pacckasos.

Anamutukn SberCIB pexkoMeHIyoT M30UpaTeabHO OTHOCUTHCSA K TPHUHSITHIO KPEIUTHOTO
pHUCKa IpU BBIOOpPE KOPIIOPATHBHBIX OOJIMTALUK, TIe MOXKHO 3a(hUKCHPOBATh JOXOJ MOpsAKa
18% 3a roa: mpoLEHTHOE MOKPBITHE KOMITAHUK OCTAETCA HAa UCTOPUYECKH HU3KUX YPOBHSIX U
IpY CHIYKEHUHU KJIFOUEBOM CTaBKU Oy/1eT BOCCTAHABIMBATHCS MEIJICHHO.

OnpaBnaHHON CTpaTeruel MPeACTaBIsSETCS YMEPEHHOE MO O0bEMY IMO3WIIMOHMPOBAHUE B

pacdere Ha JACBAIBBAIMIO PYOIIsi, B OCHOBHOM Yepe3 KBa3UBATIOTHBIC OOJIUTAINH, T00aBISIET

Edanos. [Ipu BeIOOpe KBa3WBATIOTHBIX OOJUTAIIMI HY)KHO CMOTPETh Ha PEUTUHT KOMITAaHUH -

ecii oH AAA, TO 3TO HaUBBICUIMHA PEHTUHT, TOBOPUT CTapIIMii nepcoHanbHbIi Opokep "BKC
~ 1"

MHP MHBECTUIINU Hukwnra FyJ’[J’[Cp. Tak kak B KBa3UBAJIIOTHBIX O6J'II/IFaHI/I$IX OCHOBHas UACA -
JCBaJIbBallus pY6J'I$I, HET CMBICJIA IIBITAaTbhCA 3apa60TaTL 9YThb OouplIIe IMPOLCHTOB, IMOKYIIasa
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o0Uranyy MOBBIIIEHHOTO PUCKA, JIy4llle B3STh OOH/AbI HAMMEHEE PUCKOBAaHHBIX SMUTEHTOB,
Hanpumep Munguna (OD3 B 10ansx), "Cokomduora", "HoBataka" u "HopHukens", roBoput
JKCHEPT.

[To onenkam SberCIB, y 3amemniammux oO0IUranuii B I0aHIX U B €BPO T'OJIOBBIC JOXOTHOCTU
MOTYT JAOCTUTHYTh 40-42%. AHanuTUKN XIyT ociabnenus kypca pyous no 100 py6./$, 122
py6./eBpo u 14,7 py6./toanb k koHIity 2026 r. [IpuunHa - CHIDKAIOMIAsCs CTaBKa, HA3Kas IIEHA
Ha POCCUICKYI0 HE(Th, CHIPKEHUE HKCIIOPTA U CTAaTHUPYIOMIMHN CIIPOC HAa BaJIOTY CO CTOPOHBI
UMIIOPTA, a TAKXKE CHIDKEHUE 00bheMa MOKYIOoK BamtoThI L[b.

B axumsix y SberCIB B3ru1s11 TO3UTHBEH, HO JIUIITH CO BTOPOU MOJIOBUHBI TOJ1a, KOT/Ia KIIIoUeBas,
[0 OLIEHKaM aHaJUTHUKOB, onmyctutcs 10 12-14%. B mporuoze SberCIB momnHas 10X0AHOCTH
(BKITIOUAst TUBUJICH B ) HHIEKCa MocOupsku coctaBut 38%, a cam 6erumapk nocturaet 3400.
Cpenu axknuii aHaIWTHKU BBIIACIAIOT ObicTpopactymue kommanuu ("SArnexc", Ozon,
HeadHunter, "T-texnomnoruun", "O30H (apmaneBTuka'), KOMIaHWW, OPUCHTHUPOBAHHBIE Ha
BHYTpeHHUH pbeIHOK (X5, "JlenTa", "FOHnaliten menukan rpyn”, "Pocrenekom", "Camoner"), a
Takke napyrue QyHIaMeHTAIbHO mpuBiekarenbHbie kommanuu ("Ilomroc”, "Tatnedtsn",
"Tpancuedts").

Ceituac kimroueBast ctaBka 16% MHOrMMU BOCIIPUHUMAETCS KaK 3arpaJuTesIbHast 11 pa3BUTHS
Ou3Heca, (PUHAHCOBBIC PE3YyJbTAThl MHOTHUX KOMIAHUH BBIXOIAT YIPYYAIOIIUMU, TOBOPUT
Edanos. TlosTromy B Takod cpeie pocT CIIOCOOHBI MOKa3aTh KOMIIAHWU C ONPEIETICHHBIM
HAO0OpPOM XapaKTEPUCTHK, OOBSCHSIET OH: OTPHUIATEIBHBIA YUCTHIA JONT, OpPHUEHTAIUs Ha
BHYTPEHHUN DPBIHOK (3aIlUTa OT IKCIOPTHBIX OJIOKAI W KPEMKOro pyoJisi), MOHOMOJbHOE
MOJIOKEHWE U CIIOCOOHOCTh MepeKyIapiBaTh HH(IAIMIO Ha cdyer morpedutens. [ymmep
BeiiessieT ""Auaekc"”, Ozon, "Coep" u "T-TexHom0oruu" - ecnu OyMaru B IJI0XOH TOJI U1 PhIHKA
MOKAa3bIBAIOT XOPOIIYIO0 AMHAMUKY, UMEIOT CIIPOC Y MHBECTOPOB U JCUIEBYIO OLIEHKY, TO B
IIUKJIE CHI)KEHUS CTABKHU TaKasi aKIUsl MOKET MOKa3aTh BbIJAIOUINECS PE3yJbTaThI.

Jlns uHBECTOpa €O CpeiHed WM HU3KOH TolepaHTHOCTHIO K pucky B SberCIB coseryroT
noptdenb, pyOneBas ITOXOAHOCTh KOTOPOrO MOXKET cocTaBuTh 27% 3a rojg B 0a30BOM
ClieHapuH, Onarojaps OXHIAeMOMY CHIDKEHHIO KIIIOYEBOM CTaBKH, OCIAOICHHMIO pyOns U
pOCTY IIeH Ha 30J10TO. A OTpaHWYCHHBIM BEC aKIMA W TO3UIUSA BO (IIOyTepax IMO3BOJISAT
3alIUTUTh TOPTQEns OT pa3BUTHS COOBITHH 10 NECCHMUCTHUYHOMY CLIEHApuIo, KOTrja
COXPaHSIOTCS JOJIBIIE M BBICOKAS CTaBKa, U KPEIKHUi pyOJib, cuuTaroT aHanutuku SberCIB.

[Torenmman pocra priHka akiuii 6osee yem Ha 40% ocTaercst HepeaaTu30BaHHBIM, HECMOTPS Ha
CHIKEHHE OE€3pHCKOBBIX CTABOK M JOXOJHOCTH OOJUranuii, TOBOPUT WHBECTULMOHHBIN
ctparer "BTBb wmom wunBectunuu" Cranucias Knemes. B 2026 1. cpaBHuUTEnbHas
NPUBJIEKATEIbHOCTb PIHKA aKLIUH, 10 €r0 MHEHUIO, Oy1eT 00Jiee BBIPa)KEHHOM - 3TO MO3BOJIUT
[I0Ka3aTh IOJIOKUTEIIBHBIN PE3yJIbTAT HHBECTULU.

B ocnoe ontumanbHoro moptdens Ha 2026 r., o onenke Kiemera, mo-npexxaemMy pyOaeBbIit
JIONT, a JAJIs BaJlOTHOW auBepcuHKay B MOPTQesTb CTOUT BKIIOYUTH AKIUU KOMITAHMIA-
SKCTIOPTEPOB U KBa3uBamoTHBIC oOuranuu. B BTh cuurarot, 9To momio 30101a B moprderne
1enecooOpa3Ho cokpamath Ha (OHE OTpbIBAa IIEH Ha JparMeTal OT (yHAaMEHTaIbHO
000CHOBAaHHBIX YPOBHEH. JTO HE 3HAYUT, YTO MAKCUMYMBI IO LIEHE AparMeTaijia MpouIeHbl,
HO PUCKHU KOPPEKIIMH CTAHOBSITCS CYIIECTBEHHBIMH, TOBOPUT KJielieB u oTaaeT mpeanouyTeHue
AKIIUAM 30HOTOI[06I)IT‘II/IKOB IMMPOTHB IMOKYIIKH KEJITOI0 MCTAJlJIa.
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[Ipu coxpaHeHUH TEOMOJUTHYECKON HAMPSIYKEHHOCTH, HO IOCJIEN0BATEIbHOM CHHKEHUU
CTaBKM (IIycTh JaK€ M OYEHb MEJUICHHOM) (OHIbl OONMramuid TakKe COXPaHAT CBOIO
MPUBJIEKATENbHOCTh B 2026 T., TOBOPUT PYKOBOAUTEIL MO PA3BUTHUIO MHBECTUIIMOHHBIX M
cneuuanbHbIX TpoaykToB YK "Anbda-kanuran" Cepreit Poro3un: He Tak BaXHO, Ha CKOJIBKO
CHI)KAETCS CTaBKa, BAYKHO, UTO OHA B MPUHIUIE CHIKAETCA. DTO OyAeT MOJAepKUBATh POCT
Tesia OOJUraIyii, a KyrmoHsl, B CBOIO O4epellb, OyAyT PEMHBECTHPOBATHCS 1O 00JIee BHICOKHM
CTaBKaM, 4TO CO3JacCT TOT caMblil "3(heKT CHEeKHOTO KOMa" CIIOKHOTO MPOIEHTA, TOSICHIET
OH.

Ekarepuna JlutoBa

KommepcaHnmb, 24.12.2025, [lnuHHee XU3HU

CmpaxoswuKku XU3HU rnomeHyuanbHO S8/SIMmcs OOHUMU U3  KITH0YEe8bIX
nposatidepos OriUHHbIX OeHea. B KoHUe Hos16ps npe3udeHm P® rodnucarn 3akoH,
pacwupsawul Hanoz2o8ble f1beombl 0151 y4acmHUKO8 rpozgpamMmbl 00120CPOYHbIX
cbepexeHul. OOHaKoO ps0 peayrnssmopHbIX o0gpaHudyeHUlu u rnpoberog 8
3aKkoHoOameribcmee [ro-fpexHeMy coepxueaem pasgumue 8 cmpaHe pPbIHKa
OnuHHbIX OeHee. [Ja u cmpaxoeamesiu U cmpaxoswuKku rnpedrno4yumarom Kopomkue
CPOKU, MOCKOJIbKY OHU rpuHocsm bonbwe rnpubbinu.

I"osioc peiHKa

Y4acTHUKM (UHAHCOBOTO pBIHKA MO-Pa3HOMY OICHMBAIOT 3((EKTUBHOCTh HBIHEIIHUX
(MHAHCOBBIX MHCTPYMEHTOB JUIsl CO3/IaHUs JUIMHHBIX AEHET. «JleHCTBYOIUe MEXaHU3MBbl 10
aKKyMYJHPOBAHUIO CTPAaXOBbIX pPE3EpBOB ISl CO3JaHMSA JUIMHHBIX JIEHET CEeTOJHs
HE0CTaTOYHO AP PeKTHBHBI. OCHOBHBIMHM CTUMYJaMM Ui T'€HEpaluu [UIMHHBIX JEHEr B
HKOHOMHKE SIBJIIIOTCSI IPUBJICKATEIbHBIEC HAJIOTOBBIE JILIOTHI, CHIDKEHHE KITIOYEBOW CTaBKH U,
KaK CJIEJCTBHE, YXOJ HWHBEPCUUM B KpPUBOM OE3KYNOHHOH JOXOJHOCTH»,— OTMEYaeT
3aMeCTHTENb reHepanbHoro aupekTopa «CoepCrpaxoBanus Ku3HM» Anekcanap KyKoB.

Kak mnomaraer renepansubiii aupektop CK «Pocroccrpax Kusub» Banepuit CmupHOB,
peryiupoBaHe U caM OW3HEC CTPaxOBIIMKOB CTUMYJIHPYIOT UX HWHBECTHPOBATh
MIPEUMYIIECTBEHHO B MHCTPYMEHTHI ¢ (PUKCUPOBAHHON JIOXOTHOCTHIO (OOIUTaIiH, AETIO3UTHI).
Jlo71st TUX MUHCTPYMEHTOB B CTPYKTYpPE aKTMBOB CTPAXOBIIMKOB COCTABIIAET HA PHIHKE Oojiee
70%. OP3, Mo ero MHEHUIO, HTHTEPECHBI CBOEH HCKIIOYUTEIbHOW HAIEKHOCTBIO, BBICOKOM
JIMKBUJAHOCTBIO OTHOCHUTCJIIBHO APYIUX HWHCTPYMCHTOB, a TaKXC HAJIUNYHUCM 06JII/IFaI_[I/II71 C
JUIMHHBIMH cpoKaMu. J[J1st 60JIbIIOro YKciia MHBECTOPOB JJIMHHBIA CPOK MHBECTHUIIMM CETOTHS
— CTOH-(baKTOp. W Bce xe CTPAXOBIIHKHU KU3HHU 3a4aCTYI0 CTAHOBATCA OAHUMHU U3 KITFOUCBBIX
IPOBaNICPOB AJTUHHBIX JICHET.

Psan urpokoB pamu nuBepcuUKAME WHBECTIOPT(HENS ¢ yIOBOJILCTBUEM IOKYIAET TaKkKe
Ka4eCTBEHHbIE KOPIIOPATUBHBIE OOJUTALUU CPOUYHOCTBIO OT TPEX JIET, OJHAKO UX MPEATIOKECHHUE
HEBEIIUKO.

CyIecTByIOT U JpYrue€ WHCTPYMEHTHI TMPHUBICUEHUS JUIMHHBIX JCHET — WIIOTCYHBIE H
UHQPACTPYKTypHble oOiuraunu. «Mbl BHIUM TPUBJICKATEIbHOCTh HHCTPYMEHTOB B
CPaBHUTEIHHO BBICOKOW CPOYHOCTH M TIpeMuH 1o AoxoaHocTd kK OD3. OgHako HeOObIIOE
npez[noxceHHe, OTCYTCTBI/IG CTI/IMy.]IOB CHM)XAKT HUX HpI/IBHeKaTeJILHOCTL»,— I[OG&BHHGT
Banepuit CMupHOB.
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Pucku 1 mepcneKkTHBbI

C y4eToM MHPOBOTO OIBITAa BO3MOKHOCTH MHCTPYMEHTOB TI0 CO3/IaHHIO JUTMHHBIX JieHeT B PD
orpannyeHHbl. K npumepy, B ['epMaHuy OCHOBHBIMHU aKIIMOHEPAMH 3aKPBITBIX CTPOUTEIHHO-
cOeperaTenbHBIX Kacc, KOTOpble Oojble Beka 3(PQPEeKTHBHO pabOTarOT aBTOHOMHO OT
HAaIMOHAILHON (PMHAHCOBOI CUCTEMBI, SBJISIFOTCSI KPYITHBIE CTPAXOBIINKN U OaHKH.

HenaBno uwerBepras B Kutae mo oOwemy Bblpyuku crpaxoBas kommanus China Pacific
Insurance Group 4epe3 JOYEPHIOIO CTPYKTYpY 3amycTuia B ['OHKOHTE J1Ba MHBECTUIIMOHHBIX
¢donma, choKycHpOBaHHBIX Ha HHAYCTPUH LHU(PPOBBIX akTUBOB. bank Poccuun B 3TOM Bompoce
IIOKa MPOSABIIAET IMOBBIIIEHHYI OCTOPOXKHOCTB. HO pOCCHMCKHE CTPAaXOBIIMKH HE TEPSIOT
ontumusMa. «Mbl HazeeMmcs, YTO C MPUHATHEM 3aKkoHa o JoiroBeix LIMA u pasButHem
peryaMpoBaHus JaHHOTO MHCTPYMEHTA PEryJIsTOp Pa3pelInT CTPAXOBIIMKAM YYHUTBHIBATh IIPH
pacuere akTUBOB HEKOTOpbIe HazekHble LM A»,— roBopur Bule-npe3uieHT Beepoccuiickoro
CO103a CTpaxoBIIMKOB ['11e6 SIkoBIEB.

Kak pacckazan rocnogua CMHPHOB, B Hayase roja ¢ peryasTopoM o0CyKaanach KOHLEIIIHS
CEMEWHOTr0 HWHCTpYMeHTa cOepexkeHuil. KpymHble WTIpOKH, COTJIACHO COOTBETCTBYIOLIEMY
nopydeHuto npesuzaeHta P®, npeanaranu 1aTh BO3MOXHOCTb POJUTENSIM MHBECTUPOBATH B
TaKON MPOAYKT CPeICTBAa MAaTEPUHCKOT0 KamuTaia (pasyMeeTcs, ¢ TapaHTHEH WX BO3Bpara B
OIO/KET B MOJIHOM 00BbeMe MPU COOTBETCTBYIOMIMX CUTyarusx). «Iloka Mbl yBUIEIH TOIBKO
pacumperne HajaoroBoro Berdera Ha 100 ThIC. py0. O TaKMM MPOAYKTaM, YTO YK€ HEIUI0XO,
HO TOYHO HEJOCTAaTOYHBIM apryMeHT, YTOObI MHBECTOP 3aMOpO3MII cpeacTBa Ha 5-20 mer. A
BOT UHBECTHUPOBAHUE CPEACTB MATEPUHCKOIO KaUTAJIA [0 TApaHTUPOBAHHYIO CTABKY MOYKET
TaKUM apryMEHTOM CTaTh»,— yBepeH Banepuii CMupHOB.

Ectb u apyrue mpennoxenus. Tak, BO3MOKHOCTb YYUTHIBAaTh B pe3epBax JOJIH B aKLHUAX
HeHy6JII/I‘IHI:IX KOMIAHUU II03BOJIUT CACIaThb BTOPUYHYIO JIMKBUJIHOCTHL B IIPOAYKTaX C
WHBECTHIIMOHHOM Hjiee B MHBecTUpoBaHUU B Pre-IPO dhons! (cTpaxoBas KOMIaHHUS HE MOYKET
BBIKYIIUTH 3Ty MO3ULUIO Ha ce0s). [IoMuMo 3TOTr0, MOYKHO YBEIHMYUTH CPOUHOCTH MPOLIEHTHBIX
MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ([1DI).

Ceiluac nx MaKCUMaJIbHBIN CPOK — AECSThH JIET, CTPAXOBble KOMIIAHUHU HE MOTYT X€JI)KUPOBAaTh
CBOM TNIPOLIEHTHBIE PUCKU (CTaBKa, [0/ KOTOPYIO CTPAXOBIIUK CMOKET pa3MECTUTh KYIOHBI 110
obnuranusaM) Ha Oosiee gonruii cpok. CTpPaxOBIIMKKA OTPAHWYEHBI B BO3MOXKHOCTSAX
XEIPKMPOBAaHUs MPOLIEHTHOIO PHUCKA, Tak Kak HoMuHaI [IPU nmns necarunerHero mosvca B
JIECATH pa3 MPEBBIIIACT AKTUBBI, KOTOPHIMU PACIIOJIATAET CTPAXOBasi KOMIIAHUS MOCIE MPOIaKU
TaKoro MOJINCA, & JUMUT OTPAaHUYMBAET JOJIF0 HOMUHAJIA 3TUX NHCTPYMEHTOB Ha ypoBHE 10%
oT akTuBOB. [losy4yaeTcsi, 4TO CTpaxOBbl€ KOMIIAHHHM CAMH OTPAHMYMUBAIOT MPOJAKH TAKUX
MPOAYKTOB, YTOOBI HE MPEBLICUTDH JTUMHT.

Crumyisl pocta

[Tocne nawana CBO wu yxoma w3 P® 3HaunTenbHOM YacTu 3apyOeKHBIX HWHBECTOPOB
POCCHIICKHE BIACTH PELIMIM CAEIATh CTAaBKY Ha IPUBJICUEHUE B DKOHOMHUKY JJIUHHBIX JEHET
HaceneHus. B nmekabpe 2023 roma rmaBa MuHdpuHa AHTOH CHilyaHOB 3asiBUJI O IUIaHAX
npusieub 40 TpaH pyO., HAXOAMBIIMXCA HAa PyKax TIpaxkIaH. ITH pecypchbl, IO MHEHHUIO
MUHUCTpPA, CMOTYT HE€ TOJbKO NPUHOCHTH JOXOJl YacTHBIM HMHBECTOpaM, HO M CTaTh
MCTOYHUKOM JJIs1 3KOHOMUYECKOIO Pa3BUTHUS CTPAHBI.

C 1 suBaps 2024 rona B PO 3apaborana nmporpamma gonrocpounsix coepexennit (I11C) uepes
HII® — wWHBECTUIIMOHHBIE CUETa TPEThero TuHa. PoccHsiHe, TOXKENaBIIME IMOIydYaTh
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JOTIOJTHUTEIBHYIO MPUOABKy K MEHCHUHU, TIOTYYHIIA BO3MOKHOCTD 3akimiouuTh ¢ HIT® mm YK
JIOTOBOP JOJTOCPOYHBIX COEPEKEHUH U B TEUCHUE JECATHU JIET IMOIOJHATh CBOIO «IOTYIIKY
0€30MacHOCTH Yepe3 ToCyIapcTBEHHOE COPUHAHCUPOBAHKUE CBOUX B3HOCOB B pa3zMepe /10 36
ThIC. py0. B roa. Kpome Toro, yuactaukam I1/1C mpenocraBmin npaso Ha Beruet nmo HIADII ¢
cyMMbI B3HOCOB 10 400 ThIC. py0. B TO/I.

B Hos6pe sToro rona mpesugeHtr P® Bnaaumup [lyTuH moxamucan 3akoH, pacIIMpHUBIIHIA
CUCOK JbroT 151 yuacTHUKOB [1/]C. « /s cemeil ¢ 1eThbMU BBEJICH MOBBIIICHHBIN HAJIOTOBBIN
BbIUET — B3HOCH! 10 500 Thic. py0. momnexar Bo3Bpaty HIADJI. MakcumamnbHbI pazmep
HAJIOTOBOTO BBIYETA MO BCEM MPOAYKTaM moJrocpouHsix coepexxenuit (AJIC, HITO, UUC,
TOOPOBOBHOTO cTpaxoBaHUs ku3HU) yBenudeH ¢ 400 Teic. 10 500 ThIC. pyO. IS KaXa0ro
pOIUTEINSl, €ClId B3HOCHI BHOCATCS B MOJIb3Y JI€TEi»,— COOOIIMI ONEpallMOHHBIN AUPEKTOP
«CoBkombank CrpaxoBanus» BnagucnaB CunioB. JlOMOTHUTENBHO, C €ro  CIIOB,
IIPOCTUMYJIMPOBAaH KOPIOPAaTUBHBIM KAaHAJI MPOJAaXX 4YEepe3 HaJOrOBbIE JIBIOTHI IS
paboToaTeneii, Takke MOSBUIACH BOZMOKHOCTh PaCIIUPEHHSI KITUEHTCKOM 0a3bl 32 CYET JIbIOT
JUISL ceMeH C IETbMU M CHATHS BO3PACTHBIX 0apbepoB.

Oco0ble HaIeK bl

[To omenke Bamepus CmupHOBa, ceiidac y CTpPaxOBIIMKOB >KMU3HHU HAOIIOMAETCS camasi
MPOJIOJKUATENbHAS iopaiinst akTuBoB B cpaBHeHnH ¢ YK u naxxe HII®. Ho ona Bce paBHO He
IIPEBBIIIAET YETHIpEX JIET. «B mepByro odepenp yBEIMUYEHHUIO €€ CPOKOB MEIIAET KIMEHTCKOE
MOBEJICHNE MPU WHBEPTHUPOBAHHBIX U MPOCTO BBICOKUX CTaBKax. KIMEHTHI roocyoT pyodiem
3a TOT CPOK, IJIe CTaBKa BhIIE»,— NoauepkHys Banepuii CMUpHOB.

Kpome stux HoBoBBeneHui ¢ 2025 roga B PO nosBuiock A01€BOE CTPaXOBAHUE )KU3HU — I10-
HOBoMY ynakoBaHHoe WMC)K — crTpaxoBaHWe ¢ WHBECTUIMOHHOW COCTaBIAIONIEH B
poccuiickue [T Dpr.

B mocnemHue TOABI BCIUIECK HWHTEpPECca K HMHBECTHIIMOHHBIM CTPAaxXOBBIM TMPOIYKTaM, B
gactHOoCcTH K HCX, BoBce He cimydaen. [Jons HCX B abcomoTHbIX mudpax B oOmei cymme
npeMuii, COOpaHHBIX CTPAXOBIIUKAMH, OCTAETCS IMOKa eIlle HeOONBIIONW, HO JWHAMHKA IO
TOMYy TIPOAYKTY BCEIsieT ONTHUMH3M. [lodTOMy HacTal MOAXOMSAIIAN MOMEHT, YTOOBI
3aKpEeMHUTh HSHTY3Ma3M CTPaxOBaTeNIe HOBBIM ITAKETOM CTHMYJIOB M HAaJIOTOBBIX JIBIOT,
YBEPEHBI OMPOIICHHBIE CTPAXOBITUKH.

Brnactu Bo3maraior ocoOble Hamexapl Ha cerMmeHT life HecimydwaitHo. [leno B ToM, 4TO
CTanOBH_[I/IKI/I KN3HU pa;u/l O6CCH€‘-I€HI/I$I BBITLJIAT BBIHy)KI[eHBI pa?)MeH_IaTL pe3epBH B
HaJIS)KHBIC aKTUBBI C TAPAaHTUPOBAHHOM JOXOMHOCTHIO. U B 3TOM Bompoce y roco0uranuii HeT
KOHKYPEHTOB. Y BeayIIux UrpokoB nosig O®d3, mo3BOISIOMMX aKKyMYyJIHpPOBaTh JIMHHBIE
JeHbIU, B UHBECTHOPTdeEe cocTapisieT okoio 50%.

[lo muenuto Anexcanipa JXKykoBa, TeKyIlMe KOPOTKHME BBICOKHME CTaBKM Ha PBIHKE HE
CTUMYJIMPYIOT KJIMEHTOB Pa3MeEIIAaThCs BAOITYI0. A HEJaBHO IPUHATHIE HAJIOTOBBIE JIBIOTHI
JUIsL CTPaxOBaHMs >KM3HM JOBOJBHO CKpPOMHBL. OHM OrpaHMYE€HBl TpeMs JI0TOBOpaMU
CTpaxOBaHMs KHU3HHU Ha OJHOTO BBITOAOIPUOOpPETATENS, YTO CYXKAET MHTEPEC NOTEHIMATbHbIX
KJIMEHTOB K JOJITOCPOYHBIM IpoAaykTaMm. Hampumep, B3pociblil BHYK, UMES B pa3HOE BpEMs
3aKJIFOUYEHHBIE JIOTOBOPBI CTPaXOBaHUS JKU3HHU, MOXET JakKe HE 3HATh, YTO B €ro IOJb3Y
3a00TMBasg OalylIKa 3aKJIIOYMIA TOXKE JOrOBOP CTPAXOBAaHUS XKU3HHU C LEJNbI0 Iepeaayu
Kanurana. B pe3ynprare yciaoBue Juisl IOIy4eHUs HaJOTOBOM JIBIOTHI HE Oy/I€T UCTIOJIHEHO HU
JUIsL OTHOTO U3 JOrOBOPOB.
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«C npyroit CTOpOHBI, CTPaxXOBIIMKH J>XM3HH HE OyIyT OTXOIWUTHh OT mpuHIuUnoB ALM
(ynpaBieHre aKTHBaMHU M TACCUBaMM), a 3HAYMT, TaK )K€, KaK U KIMEHTHI, OyIyT pa3MeniaTh
CBOM aKTHUBBI B KOPOTKYIO Jtopanuio. [loatomy mig Toro, 4To0bI MOAHSITH CIIPOC, HEOOXOAUMBI
HU3MCHCHUA B OKOHOMHUKE, CHUKCHHUC KIIIOYEBOM CTaBKHU U pacimpCHUC HAJIOTOBLIX JIBI'OT»,—
cuutaet Anekcanap JKyKos.

Cepreii ApremMoB

https://www.kommersant.ru/doc/8313907

KommepcaHnmb, 24.12.2025, B no2oHe 3a uHesecmuuyusimu

Om 30% 0o 60% 0oxo0008 cmpaxosuwukos ¢hopmupyem uH8eCMUUUOHHas
desimesibHocMb. [lpu amom cmpaxoeble KomrnaHuu mo2ym pabomamps Ha (pOHOO80OM
PbIHKE MOJIbKO Yepe3 nocpedHUKo8 — bpokepos u YK, 3a ymo nnamsm Komuccuro. B
3Mom 200y cmpaxo8WUKU Mo2as1u Mosly4ume 803MOXHOCMb pabomams Ha (pOHOO8OM
PbIHKe camMocmosimesibHO, HO 3mom 80rpoc ocmaemcsi HepeuweHHbIM. Bmecme ¢
memM yyacmHUKU PbIHKa yxe X0ym HO8bIX, O0MNo/IHUMeribHbIX 803MOXHOcmeul Orisi
uHeecmuposaHusi cpedcms.

Hcrounnky ipuoObLIN

ITo uroram neBatu mecsueB 2025 roga yucras MpUOBLUIb CTPAXOBIIMKOB YBEIMUYMIIACH HA
21,4% rox k roay u cocraBuia 396,1 mupa py6. Poct mpuObuin, B 4aCTHOCTH, 00eCTIeUmIo
YIIy4lI€HUE pe3yJIbTaTOB NHBECTULIMOHHOM JCATENbHOCTH, yKa3biBacT L1b.

[To onenkam 3amectutens reaaupexropa «KOropum» Annpes SI3bIK0Ba, 32 SHBapb—CEHTAOPH
B LEJIOM II0 PBHIHKY IPUPOCT HHBECTULMOHHOIO aoxoja cocraBuin 179% rom k romy.
«Pe3ynpTaThel BBIPOCIN B pE3yJIbTATE€ COXPAHEHUS B LIEJIOM BBICOKOTO YPOBHS IPOLIEHTHBIX
CTaBOK U CMEHBI TpeHJa. Eciu B mponuiom rofy Ha TpeHIEe pocTa CTaBOK psAJ (PMHAHCOBBIX
MHCTPYMEHTOB, MPEX]IE BCETO CPETHECPOUHBIE U JOITOCPOUYHbIE OOIUTALINHY, JaBal HYJIEBYIO
U OTPHUIATENBHYIO MEPEOLEHKY, TO B 3TOM TOAY 3TH MHCTPYMEHTHI NOKa3aJu HAaUOOJBIINN
IPUPOCT CTOMMOCTH, YTO B LI€JIOM OOYCIOBUJIO POCT MOKa3aTesiei»,— MOSCHAET HadyalbHUK
LIEHTpa YINpaBJIeHMUsI aKTHUBaMM cTpaxoBod komnanuu «Cormacue» Makcum Hlununos. B
CTPYKTypax Kak OOJUTallMOHHOTO, TaK M JEMNO3UTHOro mopTdeneil Mpou3onuio yAJINHEHUE
CPOKOB (POPMHUPYIOLIMX MX WHCTPYMEHTOB — ATH M3MEHEHMS HAIpaBJICHBI Ha IMOJYYCHHE
JIOTIOJTHUTEIBHBIX I0X0I0B Ha TPEH/IE 110 CHUKEHUIO ITPOLIEHTHBIX CTaBOK, IPO0JKaeT oH. [1o
nanHbM LB, mo urtoram neBATH MecAIEB 3TOro roAa A0 OOJIUranuii B akTUBaxX COCTAaBUIIA
41,3%, 0aHKOBCKHX IeHO3UTOB — 26%, akuuii — 8%.

CTpaxoBIIMKU NOJATBEPAKAAIOT, YTO MHBECTUIIMH KpaiiHe BaxkHbI. [10 cioBaM Bulle-nipe3ueHTa
«Peneccanc ctpaxoBaHus» Bragumupa 3amykCcKoro, CTpaxoBble KOMIIAHWN 3apa0daThIBAIOT 3a
CYeT JBYX HCTOYHHUKOB — CTPaxOBOM M HWHBECTULMOHHOW aesTenbHOCTH. «lIpemun
pacrpenesstoTcsi Ha KOMHUCCHOHHBIE PACXOJbl, PacxoJbl Ha BEICHHME JEJI U BBIIUIATHI, B
pe3yspTare 4ero KOMOMHUPOBAHHBIN KOA(PQPHUIHUEHT yOBITOUHOCTH Y KOMIAHHUHA COCTABISET
0k0J10 96-98%. IIpubObLIL cTpaxoBIIMKa POPMHUPYETCS IIIaBHBIM 00pa30M OT UHBECTHULIMID,—
MPOJOJIKAET TOCIIOANH S3bIKOB.

CtpaxoBble KOMITAaHWU TOJY4YalOT B CBOE PACIOPSIKEHHUE BPEMEHHO CBOOOJIHBIE JIEHEKHbBIE
cpenctBa B Buie mpemMuil, u 3(h(eKTHBHOE ymHpaBlIeHUE STUMHU CPEICTBAMHU TIO3BOJISET
c(OpMHUPOBATh CYUIECTBEHHBI HCTOYHUK JIOXOJOB CTPAxXOBUIMKA, MOSICHSET TOCHOJIUH
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[Hununos. B mepruoabl BHICOKMX MPOLIEHTHBIX CTABOK, IO CJIOBaM JKCIEpPTa, pOJib 3TOTO
MCTOYHMKA JJOXO/J0B MOKET CYIIECTBEHHO BO3pPACTaTh B CPABHEHUH C JOXOJAMH OT OCHOBHOM
CTPaxoOBOM AESITETLHOCTU U, HA000POT, CHIKATHCS B IEPUOAbI HU3KUX CTABOK.

B nepuon BbICOKOH KIH0YEBOM CTaBKM CTPAXOBbIE KOMIIAHMHM MOT'YT IIOJy4aTh OUEHb BBICOKHE
JIOXOJIbl OT MHBECTHIIMOHHOM JEsITEIbHOCTH, Ja)ke He 3apabaThiBas HEMOCPEIACTBEHHO Ha
CTPaxOBBIX OMNEpalMsIX, YTO IO3BOJSET CHWXKATh Tapu(pbl U TOBBIIATH KOMHCCHU
IOCPETHUKOB, O0OCTpsAs ILIEHOBYIO KOHKYPEHLHUIO ISl HPUBJICYEHUs JONOJHHUTEIbHBIX
CTPaxOBbIX IPEMHUM, KOTOPBIE MOYKHO BBITOJTHO MHBECTUPOBAThH U OKYIIUTh BO3POCIINE 3aTPAThI
Ha CTPaxOBYIO JEATEIbHOCTb, YTOUHSAET YIPABISIOMUI JUPEKTOpP 110 PEHTUHIaM CTPaXOBBIX U
MHBECTUIIMOHHBIX KOMIIaHUM areHtrcTBa «JkcnepT PA» Amnekceit Snun. Ilpu cHukeHun
KJIFOYEBOI CTaBKM MHBECTHIIMOHHBIE 10XOJbl CTPAXOBBIX KOMIAHHUN CHIIKAIOTCS, YTO OyJeT
IPUBOJUTH K POCTY 3HAYMMOCTH pe3yJIbTaTa OT CTPaXOBOM JEATEIBHOCTH, TOBOPUT OH.

B 3aBucumocTH OT 3Tama 3KOHOMMYECKOI'O IUKJIA JOJS MHBECTUIMOHHOM AEATEIbHOCTH
MokeT cocTaBiATh 30-60% OT COBOKYIHBIX JOXOJOB CTPaXOBLIMKA, OLIEHUBAET I'OCIHOJIUH
[Inmumnos.

B 3anmagHbIX pa3BUTHIX IKOHOMUKAX MOI0OOHAST CUTYAIHsl AJIsl CTPAXOBOW KOMITAHUU SIBIISIETCS
BIIOJIHE CTaHJAPTHOM U HE CBUJIETEILCTBYET O KAKUX-TO POoOieMax, U B 3TOM CMBICIIE CETOTHS
BO3pacTacT BaAXKXHOCTH HHBGCTHL{HOHHOﬁ ACATCIIBHOCTH CTPAaXOBIIHWKA, C€ro Yyd4aCTuc B
(GOHIOBOM PBIHKE SIBJISIETCS] BaKHOM COCTaBIIAIONIEH ycrexa, MoJ4epKUBaeT BUIE-TIPE3UCHT
Bcepoccuiickoro coro3a ctpaxoBmukoB ['11e6 SkoBies.

ITo utoram 2025 roga CTpaxOBUIMKH TAaKKE OXKUJAIOT MOJIOKUTENbHYI AWHAMHUKY. Poct
Pe3yNbTaTOB MHBECTHULIIMOHHON AESITEILHOCTH B LIEJIOM IO PBIHKY cOCTaBUT He MeHee 150%,
nosiaraet rocrnoauH llummios. B Tekymux yCcaoBusSX BBITISAIAT 0OOCHOBAHHBIM JlaIbHEHIIICE
HapalMBaHUE JONMW OOmuramuii aius (QUKCAIM OTHOCUTEIIbHO BBICOKMX CTaBOK Ha
CPETHECPOYHOM TOPH30HTE, CUYUTACT AUPEKTOp nemaprameHta «CtpaxoBanue Pexcod»
Huxura EBceenko.

Kpowme Toro, pabota Ha pOHIOBOM PHIHKE [TO3BOJISIET CTPAXOBIIMKAM 3HAUUTEIHHO PACIIMPUTh
CIEKTP MHCTPYMEHTOB, IOCTYITHBIX ISl MHBECTHUINH, a 3HAUUT, U MOBLICUTH YP(HEKTUBHOCTH
MHBECTHUIIMOHHOM 1€ATEeIbHOCTU CTPAXOBBIX KOMIIAHUI, TOBOPAT CTPaxOBIIMKHU. D dekTruBHAS
VHBECTULIMOHHAS JEATEIbHOCTh, B CBOKO OUYEPEb, O3BOJIAET CTPAXOBIIMKAM KaK IMOBBIIIAThH
CBOI0 HAJEXKHOCTh 3a CYET INMPUPOCTa KalWTajga, TaK U CHUXKATh CTOMMOCTh CTPaXOBBIX
MPOAYKTOB ISl CTpaxoBarelieid, orMeuaer Makcum Lunumnos.

PaGoTa 6e3 cTpaxoBIIMKOB

Bwmecte ¢ TeM CTpaxoBIIMKH HE pabOTaIOT Ha (POHIOM PBIHKE CaMOCTOSTENbHO. CTpaxoBbie
KOMIIaHUH HE SBJISIOTCS MPodeccHOHAbHBIMU YYaCTHUKAMU PbIHKA IIEHHBIX OyMar v He MOTYT
OBITh yUYaCTHUKAMU OMpPXKH LIEHHBIX OyMar, yKa3blBaeT TUPEKTOp JenapTaMeHTa YIpaBICHUs
aktuBamMu «AnbdpaCrpaxoBanus» Anekcanap baiinakos.

Ha ¢onmoBoM pbIHKE CTpaxoBble KOMIAHUU OOBIYHO paboTaloT uepe3 MpodecCHOHATBHBIX
YYaCTHHUKOB, OTMEYAET NUpPEKTOp AenapTtaMenTa ayauta Kept Makcum [Ipuctanos. 1o cioBam
Makcuma [llununosa, Ha (OHIOBOM PhIHKE CTPAXOBble KOMIAHUH paboTaloT yepe3 OpoKepoB
U YIIJIAYUBAIOT 110 COBEPIICHHBIM CJIelKaM OpOKepCKHe U OMpKEBbIE KOMUCCHUH.

«bpoxepckue KOMUCCHM OTJIMYAIOTCS 110 BUAAM CIIEJIOK U, KaK MPaBUIIO, yCTAaHABIMBAIOTCS B
UHAMBUAYAIbHOM Hopsake. Psaa OpokepoB myOnuyHO pazMeniaeT HHOOPMALIMIO O BEIUMYUHE
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OpOKEpPCKUX KOMHCCHIA, BBIJEINSAS CTPAXOBIIUKOB B OTIENbHYIO TPYIITy Mpo(heCCHOHATbHBIX
WHBECTOPOB, ISl KOTOPHIX pa3Mep KOMHUCCHH B LEJIOM HUXKE, YeM JUIsl JIPYTUX yYaCTHUKOB
peiHKa»,— moscHsieT Makcum [llununos. B Hamem cimydae Opokepckoe BO3HArpakJIeHHE
MoxkeT coctaBiiaTh OT 0,03% mo 0,005% OT cyMMBI CACIKH B 3aBHCHMOCTH OT 00beMa,
orieHuBaeT (pUHAHCOBBIN qUpeKTOp «PocroccTpaxa» Errenus Pemerunna.

[Ipu pabore yepe3 NOCPEeHUKOB CTPAXOBIIUKH OTYYa0T BO3MOKHOCTh COCPEAOTOUUTHCS Ha
CTPaTETMYECKNX HMHBECTULMOHHBIX PEIICHMX, IEIETHpPYys OMNEPALMOHHOE HCIIOJIHEHUE U
HOJIEPIKKY TEXHHUUYECKOW MHPPACTPYKTYPBI CHICIIMATU3UPOBAHHBIM OpPOKEpaM, YTO MO3BOJISIET
ONEpUPOBATh 3HAUUTENBHBIMU MOpTheasiMu 06e3 HeoOXOOUMOCTH HHBECTUPOBATH B
COOCTBEHHBIE TOPTOBBIE CHCTEMBI, MOJYYCHHUE JOPOTOCTOSALIMX JHULEH3UN U (HOopMUpOBaHHE
KOMaHIbI TpodheCcCHOHANBHBIX TpelaepoB, oTMedaeT Hukurta EBceenko. Takke Opokepsl, 1Mo
ero cioBaMm, 00eCHeuMBaIOT JOCTYNl K BBICOKOCKOPOCTHOMY TIOJAKIIOYEHHUIO K TOpram,
AQHAIUTUYECKUM CEepBHCAM W CHUCTEMaM YIpPaBJIEHUS PUCKAMH, YTO ObLIO OBl M30BITOYHO
3aTPATHBIM I KaXI0U CTPaXOBOM KOMITAHUH.

Takum o00pa3oM, Tekymiass MOJEIb C MCIOJb30BAHUEM JIMIIEH3UPOBAaHHBIX OpOKEPOB U
00513aTeJIbHBIM KOHTPOJIEM CO CTOPOHBI CIICIIUATU3NPOBAHHBIX JETIO3UTAPUEB CO3/1aET CHCTEMY
CIHEP)KEK W IMPOTHBOBECOB, KOTOpAas 3allMIIACT KaK HHTEPEChl CTPAXOBIIMKOB, TaK M
CTaOMIBHOCTH (PMHAHCOBOT'O PhIHKA B 11esioM, cuutaeT Hukurta EBceenko.

B oxumaHuy HOBHU3HBI

[To cioBam cTpaxoBBIX KOMIaHWH, MO3UIUU MOTIH u3MeHuThes. CK «AnbdaCrpaxoBanue»
ydacTBOBaja B OOCYXAEHHUSAX O MPEJOCTaBIECHUHU CTPaXOBIIMKAM BO3MOYKHOCTEH auiepa Ha
PBIHKE IIEHHBIX OyMar, 4To Jajio Obl MPaBO CTPAXOBIIUKY CTATh YYaCTHUKOM OpPraHM30BaHHBIX
TOPrOB LIEHHBIMU OyMaramMu, COKpaTHB OI€paIl[MOHHbIE PACXO/Ibl, IPU3HAIOTCS B KOMIIAaHUH.

«Ho ceifuac KOHKypeHIMS 3a KIHEHTa Cpelu KpYyMHEHIIHX OpokepoB oOecreynuBaeT
CTPaxOBIIMKAM CIIPABEUIMBbIA yPOBEHb KOMHCCHOHHBIX IIPU COBEPIIECHUHM ONEpauuil U
KOM(OPTHBIM IOCTyN K pa3jM4YHBIM WHCTPYMEHTaM M OIEpalusiM C LEHHBIMH Oymaramw,
IIO9TOMY HE CYMTAeM, YTO B HACTOSAIIEE BPEMs 3TO SBIAETCS OCTPON NMOTPEOHOCTBIO»,—
TOBOPAT TaM.

Kpome Toro, yyacTHUKHM pbhIHKA YKa3bIBalOT Ha HOPMATUBHbBIE TPYIHOCTU. DOHMOBBIN PHIHOK
OBICTPO pa3BUBAETCS, NPHU OSTOM HE BCE €r0 HHCTPYMEHTHI CTAHOBSTCS JOCTYNHBI U
3¢ (}eKTUBHBl AN CTPAXOBLUIMKOB B CHUJy pETyJATOPHBIX OrpaHMYEHHUI, OTMeyaroT
CTPaxOBILHUKH.

Hampumep, OypHO pa3BHBAIOMIUKCS PHIHOK MUGPPOBBIX (HUHAHCOBBIX akTHBOB (L[DA) moka
NPaKTUYECKU 3aKpbIT JJs CTPAaXOBIIMKOB, MOCKOJNbKY JroOble wuHBecTHIMM B LIDA
OILICHUBAIOTCSI KaK «IUIOXHE» C TOYKH 3PCHHUsI pacueTa pEeryJsiTOPHOTO KalHTaia, TO €CTh
BbBIUUTAKOTCA M3 pacucCTa KalluTajla CTpPaxOBIIUKA, TIIOACHACT Makcum Hunmnos.
«PaccunThiBaeM Ha pacIIMpEeHUE JOCTYIA CTPAXOBIIMKOB (CHATHE OTPAHUYCHUN CO CTOPOHBI
peryn;lTopa) K HOBBIM HHCTPYMCHTaM (1)0HI[0BOI‘O PbIHKA, B YAaCTHOCTHU K OTACJIbHbBIM
kateropusim [{DA, MOCKOIBKY AOCTYN K HOBBIM MHCTPYMEHTAM TIO3BOJIUT JIOTIOJTHUTEIHEHO
IIOBBICUTH Bq)(i)eKTI/IBHOCTB I/IHBGCTI/IHI/IOHHOﬁ ACATCIBHOCTH CTPAaxXOBbIX KOMH&HHﬁ)),—
TOBOPUT OH.

Konkypupysi 3a KIMEHTOB C YNpaBISIOIMMH KOMIIQHUSMH M OpOKepaMH, CTPaXOBIIMKH
3aMHTEPECOBAaHBl B JOOABIEHUH B CTPAaXOBbIE MPOMYKTHl PA3IMYHBIX HHBECTUIIMOHHBIX
CEpBUCOB, B TOM YHCIJI€ MO3BOJISIOIIUX KIHUEHTAM OIpPENENATh U MEHSITh WHBECTHLIMOHHBIE

62



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

CTpaTervH, MOMOJHATh U BBIBOJHUTH CPEACTBA IO JIOTOBOpY, oTMedaeT mapTHep b1 TaTehsaHa
CamMcoHoOBa.

[Terp Brrorun

https://www.kommersant.ru/doc/8313896

Bedomocmu, 24.12.2025, Bawu nnaHbl Ha HO8bIU 200

lNpubnuxeHue HOBO20 200a - IMO HE MOJIbKO 8peMsi NodeedeHuUs Umoeaos, HO
U OmMIu4YHbI MOMEHmM 07l oCmpoeHuUs nnaHos. [ns uHeecmopa makasi
“rnpedHo80200Hs51" Mo02omoe8Ka cmaHo8UMCS 3a51020M y8epeHHOCMU U OUCUUIIIUHBI
8 6ydywem. Bmecmo mo2o 4mobbl Mnibimb M0 MEYEHUK PbIHOYHbLIX 80JIH, cmoum
3apaHee nposroXxume Kypc, onpedenue ceou uHaHCO8ble Ueru, 20PU30HM
uHeecmuuyul U oOmHoweHue K pucky. Yemkul nnaH nomoxem u3bexameb
UMIYJIIbCUBHbIX peweHuUl U coxpaHums xradHokposue 8 /1tobol Wwmopm.

2025 ronx yBepeHHO MOXHO Ha3BaTh rojoM oOmnwuranuii. B 2026 1. 3TOT Kj1acc akTUBOB UMEET
BCE IIAHChl BHOBb OKa3aTbCi B aBaHrapjie 1O COBOKYMHOW 10XOAHOCTH. IloaTomy cuumtaem
1[eJIeCO00Pa3HBIM OCTAaBUTH OOJIUTAIIMM OCHOBOW MHBECTHIIMOHHOTO TopTdens. MHTepecHsI,
npexkie Bcero, rocyaapcrBennbie Oymaru (O®3). bnarogaps oxxumgaeMoMy pocTy KOTHPOBOK
MOTEHIMA MOJIHON T0XOHOCTH JIMHHBIX OD3, 0 HAIIMM OLIEHKAaM, MOKET MpeBbICUTH 20%.

Cpenu KOpnopaTUBHBIX OOJUTAIMi BbIAEIsAeM OyMard KpyHmHEHIIMX KOMIAaHUN C BBICIITMMH
KpeAUTHbIMU perTuHramu AA u AAA. B ycnoBusx 1iMKiIa CHU)KEHUA KIr04eBol cTaBku banka
Poccun 3TH WMHCTpyMEHTBHI - HE HPOCTO THxass raBaHb. OHM TO3BOJSIOT 3a(UKCHUPOBATH
IIPUBJIEKATEIbHYIO ABY3HAUHYIO JOXOIHOCTh 0K0JIO 17-18% Ha roxpl Biiepen, 0lHOBPEMEHHO
COXpaHss MOTEHIMAI JI1 pOCTa CBOCH phIHOYHON CTOMMOCTH.

OOnuranu - KOHCEpBAaTUBHBIA HMHCTPYMEHT, Oojiee HAAECKHBIH M MpPEICKa3yeMbld IO
CPaBHEHMIO C JIPyI'MMHU KjlaccaMH akTUBOB. OHU MOTYT ObITh OTJIMYHBIM PEILICHUEM IS TEX,
KTO TOJIbKO HAYMHAET CBOM MHBECTULIMOHHBIN Iy Th.

OcHoBHBIM npuHIUIIOM cTpaterud "BTH Moux mHBecTHLMI" HA TIPEACTOSIIUN TOJl OCTACTCS
pazymHas nuBepcuduKanus. bananc Mexay OCHOBHBIMH KJIACCAMU aKTHBOB - OOJIUTAIHSIMH,
aKIUSIMH, BAIIOTHOM COCTABJISIONIEH W aJbTEPHATHBHBIMH WHBECTHUIUSMU - CO3/AET
YCTOWYHMBYIO KOHCTPYKIIMIO, CIIOCOOHYIO BBIJEpXKaTh KoJeOaHWsI pBIHKA. BamoTHas
nuBepcu(UKaIMS HE TePSET aKTYalIbHOCTH M OCTACTCsI XOPOIITUM PEIICHUEM JJISI HHBECTOPOB.
HHuTepecHOit BO3MOKHOCTBIO 3/1€Ch MOTYT CTaTh KBa3UBAIIOTHBIC OOJIUTally - HHCTPYMEHTHI,
HOMUHHUPOBAHHBIC B UHOCTPAHHOM BATIOTE, HO C BBITIJIaTaMU B pyOs1six. OHU BBICTYTAIOT B POJIH
3allIUTHOI'O aKTHUBA, CMATr4das BIIUSIHHUC BOSMO)KHOfI Typ6yJIeHTHOCTI/I Ha BAJIFOTHOM pBIHKe.

[To mporno3zam ananmutukoB Opokepa BTDB, Ha xonerr 2026 r. mAekc MocOUpKH MOXKET
cocTaBuTh 3610 myHKTOB. B COBOKYNHOCTH ¢ TUBUJIEHIAMU TTOJIHAS JOXOJAHOCTh MHBECTHUIINI
B aKIIMH Ha TOPU30HTE To1a MokeT gocTtuub 40%. MbI oTHaem npeanodrenne GUHAHCOBOMY U
IT-cexTopam. OTAENBHO CTOUT BBIAEIUTH HEKOTOPhIE KOMIAHUU-3KCIIOPTEPHI, KOTOPHIE MOTYT
BBIUTPATh OT IMHAMHKHU Kypca pyOJis ¥ CHIPbEBBIX PHIHKOB. MBI Tak)Ke BBIZICISIEM KOMIIAaHUH,
KOTOpbIE 3aHUMAIOTCS TPAHCIIOPTUPOBKOM HEPTH, - OHU MOTYT ObITh MHTEPECHBIMU Ha (OHE
MIPOTHO3UPYEMOTO POCTa JOOBIYM B HOBOM TOTY.
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Hns  pganpHe#mer auBepcupUKau TOPTHENs MOXKXKHO pPacCMOTPETh albTepHATHUBHBIC
uHBecTuIH. Hanpumep, GoHABI HEIBUKUMOCTH - OHU TPEIIaraloT CTA0OMIBHBIN JIEHEKHBIN
MOTOK, SIBJISIOTCS OeHepUIIMapaMu CMITYSHUS IEHEKHO-KPEAUTHOM MOTUTHUKH.

Taxum 00pa3zom, MOArOTOBKA K HOBOMY TOJly JUIsI HHBECTOpA - 3TO CTpaTernyeckasl ceccus,
pe3yIbTaTOM KOTOPOW TOJDKEH CTaTh COAJIAaHCHPOBAHHBIN W IieJICHAINIpaBICHHBIN TutaH. o,
HAUMHAIOIIUICS C SCHBIX (PMHAHCOBBIX OPHEHTUPOB, OO€IaeT ObITh Oojiee CIIOKOWHBIM U
pe3yNbTaTUBHBIM.

Hypunan I'aceiMoB

KommepcaHnmsb, 23.12.2025, lNMpubbinoe noMHUMCsi ¢ mpyoom

B 2025 200y baHkam He ydacmcsi roemopume pPeKkopd Mpowsio2o 200a,
HecMomps Ha 3Ha4umesibHOe CHUXXeHuUe Krr4eaoli cmasku LIb 6o emopoli nosoguHe
2o0a. U daxe e crnedyrowem 200y sKcriepmel U yH4acCmHUKU pbIHKa He X0ym HO8bIX
pekopoos. Cdoepxueamb pocm npubbinu 6ydem He CAUWKOM  8bICOKasi
docmamoyYyHoCcmb Karnumarsna CUCMEeMHO 3HaqyuMbIX KpeOUMHbIX opeaHu3auyul
(C3KO). C 2027 2o0a C3KO OormkHbI 8blimu Ha yeriegoe 3HadyeHue Hopmamusea, Orisi
4yeao npudemcs rnpumopmMo3ums KpedumoeaHue 8 Haubosiee pucKOB8aHHbIX, HO
OOX00HbIX ceaMeHmax.

Takue BBIBOJBI cozepxkaTcsl B uiccienoBanuu LlenTpa punancoBoi ananutuku CoepbaHka, C
KOTOpBIM O3HaKommiics “b”. «3a mecare mecses 2025 roga 6anku 3apabotanu 3 TpiH pyo.,
Ha 4,5% wMeHbpmie, yem 3a a”HajtoruuHbli mepuon 2024-ro. PeHTabenbHOCTH KamuTasa
cOoKpaTuiach Ha 4 1. 1., 10 19,1%,— ormeuaercst B Hem.— [lpu 3Tom 3a necsats mecsues 2024
rojia Ha ociabnenun pyOoss 6anku 3apadotanu 0,2 TpaH pyo., a B 2025-M, HA060POT, MOTEPSIIN
0,2 TpsH py0.».

Takum 00pa3zom, HPOIUIOTOJHUN PEKOPJ MOBTOPUTH KPEAUTHBIM OPTaHU3ALUIM YXKE HE
yAacTCs, 3aKIII0YaI0T aBTOPbI UCCIIETOBAHUS.

[To omenkam crapiiero ympasistomiero aupekropa Coepbanka Muxauna MaToBHHKOBA, 1O
UTOTaM rojia YucTas npuobLIb 0aHKOB cOCTaBUT 3,3—3,5 TpiH pyO., UYTO HUXKE, YEM pe3yJIbTaT
2024 roga Ha 8-13% (3,8 TpnH pyo.). «B HOAOpe—/ekalpe, M0 HAIIMM OLEHKaM, MPUObLIb
O0aHKoBCKOTO cekrtopa coctaBuT 300450 mupa py6. B mekabpe TpaaullMOHHO BBICOKOE
BJIIMSIHAE Ha MPHUOBLUTH OKa3bIBAaCT POCT OINMEPAIMOHHBIX PACXOJ0B, B OCHOBHOM H3-3a POCTa
pacxo/10B Ha MEPCOHAI»,— MOACHSAET rocroJuH MaTOBHUKOB.

Ot oreHKH Onm3ku K mporHo3aMm LB, koTopelii OOHOBMI HMX TO WTOTaM ITyOJHKAITUU
pe3ypTaToB 0AHKOBCKOT'O CEKTOpa 3a JeBATh MecsieB. CoriacHo mporuosy LIb, mpuObuib
06aHKOB cocTaBUT 3,2—3,5 TpJH pyO., IPH ITOM, CKOpee BCero, OyAeT OJIKe K BEpXHEH IpaHuIle
nuarnazona. K TakoMmy »€ MHEHUIO CKJIOHSIETCS M YNPABIAIOMIMN JUPEKTOpP PEUTUHIOB
(UHAHCOBBIX HMHCTHUTYTOB peiTuHroBor ciayx0b1 HPA Koncrantur bopoxynun: «Mbr
0’KH/1aeM, 4TO MPUOBUTL OAHKOBCKOTO cekTopa B 2026 roay OyieT HECKOIbKO HUXKE pe3yJibTaTa
2025 rona u coctaBuT npuMepHo 3,4—3,6 TpaH py6.». [1o ero cioBam, GuHAHCOBBIN pe3yabTaT
Oynet hopmupoBatbes of BnusinueM cMsrdaenus JIKII u yckopeHus: TeMIoB KpeJIUTOBaHUS,
KOTOpBbIe OyIyT HECKOJBKO OIepexaTh MPUPOCT pecypcHou 06azpl. B 2025 romy uwucras
npuObUTh  O0AHKOB COCTaBUT 3,5-3,6 TpiaH pyO., OTMEYAeT YNPaBIAIOUMN JUPEKTOP
perTuHroBOTO areHTcTBa «IKCcnepT PA» FOpwuit benukos. «K (akTopam, KoTOpbie HE TO3BOJIAT
IIPEB30MTH MOKA3aTeNN MPOLUIOTO I'0Jja, OTHOCITCS POCT PACXOJI0B HA CO3JJaHUE PE3EPBOB 110
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KpPEIUTHBIM YOBITKAM, a TakKe OBICTPBI POCT ONEPAlMOHHBIX PACXOJOB»,— YKa3bIBaeT
PYKOBOJAUTEIB TPYIIIBI peUTHHTOB (pruHaHCOBBIX HHCTUTYTOB AKPA Banepwuii [TuBeHs.

[Tpu 5TOM U B CclleyIOIIeM IOy HE CTOUT 0KHIaTh HOBOT'O PeKopAa Mo NMpUObLIN 0aHKOBCKOM
CHUCTEMBI.

ITo cnoBam rocnoguHa MaToBHUKOBA, IOCTATOYHOCTh KaNUTAalla OCTAETCS U OyAET OCTaBaThCs
KJIFOUYEBBIM OTPaHUYCHHEM JIJIs1 0AHKOBCKOT'O CEKTOPa Ha (POHE OTpaHMYCHHBIX BO3MOKHOCTEH
M0 €ro HapauMBaHuI0 opraHuyeckuM nyteM. «Ecim mocmorperh Ha C3KO, Ha KoTOpbIe
npuxoautcsi okoso 80% akTUBOB OAHKOBCKOM CHCTEMBI, 110 UTOraM TpeTbero kBaprana 2025
rojla CeMb M3 HUX NPOJIOJKAIN BBIIOIHATH HAJOABKH K HOpMaTHBaM JI0CTaTOYHOCTH KaluTaja
ToNbKO 3a cueT mocinabnenuit 1B, BBemenubix B 2022 romy (TO ecTb MX HOpPMAaTHUB Ha
YKa3aHHYIO TOUYKY HaxoAwJcs Huxke 1neneBbix 12%),— ormeuaercss TaMm.— COBOKYITHBIN
neuuut kanutana Takux C3KO nmpu Teky1eil BeIMunHe aKTUBOB cocTaBisieT okoiio 800 mipa
py0.». B 11e10M OKPBITH CI0XKUBIIUICS y OaHKOB JEPUUUT KalKuTajla OPraHUYECKUM IIyTeM
BO3MOKHO, HO JUIs1 3Toro psany kpynHeinmmx C3KO npuuercss orpaHn4uBaTh KpEIUTOBAHUE,
3aKIrovaroT aHanuTuku CoepOaHka.

«Bpsin M CTOUT paccYUTHIBATH Ha POCT MPHUOBLTH CEKTOpa B CIEAYIONIEM TOJy 0 HOBBIX
PEKOPIOB: OHA, BEPOSATHO, OCTAECTCS BOJIM3U YPOBHS 3TOTO rojia Win 4yTh Hiwke (3,3-3,4 TpiH
py0.)»,— OTMeuaeT ymnpaBJsIONINA M0 aHAIU3Y 0aHKOBCKOTO U (uHaHCOBOro peiHKOB [ICH
Hmutpuit ['punkeBud. «Mbl oxkumaeM, uro B 2026 roay nmpuObBLTE OAHKOBCKOTO CEKTOpa
OKa)XeTCd HEMHOro Bbllle, 4yeM B 2025 roay,— OTMEUYaeT HayaJlbHUK YNPABICHUS
MakpodsKoHoMHu4eckoro ananusza CoBkombanka Hukura Kymarun.— Poct kanmurana BMecTe ¢
COXpaHEHHEM KOM(pOPTHOTO YpPOBHS MAapXHHAJIBHOCTH IIOCIIOCOOCTBYIOT —YBEJINYECHUIO
¢buHaHCOBOrO pe3ynbraTay. BrmpoueM, He Bce MPHUAEPKHUBAIOTCS CTOJIb NMECCUMHCTUYHBIX
B3rJI10B. [lo crmoBam nupekTopa TpyNmbl PEUTUHTOB (PMHAHCOBBIX WHCTHTYTOB areHTCTBA
HKP Eropa Jlonatuna, chopMupoBaHHBIN 00HEM aKTHBOB MTO3BOJIUT OaHKaM 3apaboTaTh Oojee
4 TpnH pyO. B CIACIYIONIEM TOY.

Kcenus JlemenTheBa

PUA Hoeocmu, 24.12.2025, Cman  u3eecmeH  pa3mep
npo>Kumo4yHo20 MuHumMyma e Poccuu Ha 2026 200

Pasmep npoxxumo4yHo20 MuHUMyMa Ha Oywly HacesneHusi 8 Poccuu e 2026 200y
cocmasum rnodmu 19 mbicad pybned, 0nss mpydocrocobHO20 HacesieHUsi OH
oKaxxemcs 4ymb ebiwe - 20 644 pybns, pacckasan PUA Hosocmu douyeHm kagheopbi
obwecmeeHHbIx  buHaHcos ¢uHaHc08020 akynbmema ®@uHaHCc08020
yHUsepcumema rpu rpasumersiscmeaee PO Uzopb barbiHUH.

"B 2026 roay ycTaHOBJEHBI CIEAYIOUIME BEJIMYUHBI TPOKUTOYHOIO MUHHUMYMa B IIEJIOM IO
Poccuiickoit ®enepanmu: Ha Aymy HaceldeHus B pasmepe 18 939 pyGnedt, s
TpynocrnocoOHoro HaceneHus - 20 644 py6:s, neHcuoHepos - 16 288 py6ueit, gereit - 18 371
pyOns", - ckazan banbiHuH .

OH yTouHWJ, 4YTO B pernoHax Poccum pa3Meppl NPOKUTOUYHBIX MHUHUMYMOB Ha IyIIy
HACEJICHHUST W TI0 OCHOBHBIM COILMATbHO-JAeMOrpauueckuM TpynrnaM YCTaHABIMBAIOTCS
BBICIIMMU HCIIOJIHUTEJIBHBIMA OPraHAMHM C YYE€TOM MHEHHSI PETMOHAJIbHOW KOMHUCCUH IO
PEryJIMPOBAaHUIO COLUATBHO-TPYIOBBIX OTHOILICHHIA.

65



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

"I[IpokuTOYHBIN MUHUMYM B 1iesioM 1o P®D mpennasHaueH, HanmpuMep, I OLUEHKU YPOBHS
XKU3HHU HaceseHus: PO npu pa3paboTke U peaau3aiuy COUUAIbHON MOTUTHKH U (eepaTbHbIX
COIMABHBIX TIporpamm; GhopMupoBanus ¢eaeparbHOro O pKeTa U Apyroro", - oOBSICHUI
IKCHEPT.

B cyObekTax jke IpOXUTOYHBII MUHUMYM HY’KEH ISl OLICHKH YPOBHS KU3HU HACEIICHUS NPU
pa3paboTKe pEervoHaJbHBIX COLMANBHBIX MPOTpPaMM, Ui OKa3aHUS TOCYJIapCTBEHHOMN
COIMAJIbHOM TOMOIIM W TIPENOCTABICHHUS MEp COIMANBbHONW TOANCPKKH MaTIOUMYIINM
rpaxkJaHam, a Takxe Uit (GOpMUPOBAHHS OIOKETOB CyObEKTOB.

PUA Hoeocmu, 23.12.2025, MuHgpuH P® eudum nomeHuyuasn rno
ebleody 6u3Heca u3 meHu u pocmy cobupaeMocmu Hasi0208

MuHgpuH P® eudum nomeHuyuan ebisoda busHeca U3 «cepol 30HbI» U
rosbiweHuUsi cobupaemocmu KOCBEHHbIX Harioeos, ocobeHHO 6Hympu EASC,
coobuwun cmamce-cekpemapsb - 3aMMuHUcmpa guHaHcos Anekceti CazaHos.

«MpbI BUIUM TIOTEHIMAN 10 BBIBOAY OM3HECAa M3 TEHU U MOBBIIIEHUIO COOMPAEMOCTH 3a CUET
HOBBIX UHCTPYMEHTOB aIMUHUCTPUPOBAHUS KOCBEHHBIX HANOTr0OB, 0oco0eHHO BHYyTpu EADC. B
OTHOIICHUH 3THX BOIPOCOB MBI aKTHBHO pa3pabaThiBaeéM MepHI IS BOBJICYCHHS OW3HEcCa,
HAXOJSIIErocs B «CEPOi 30HE», B HAJoroodmaraeMbiii 000poT», - cka3zan Ca3aHOB Ha BCTpeue
¢ OM3HECOM Ha MEPONPHSITHH KOMITaHWHA b1, oTBedas Ha BONPOCHI B 00JACTH HAJIIOTOBOW U
TaMOXEHHOU MOJUTUKH.

OnHMM U3 TaKMX MUHCTPYMEHTOB SIBJISIETCSI BHEPEHUE CUCTEMBbl MOATBEPKICHUS OKHUIAHUS
toBapoB (CIIOT). B wactHocTH, 00CYyXIaeTcss BO3MOXHOCTb BBEJIEHHS 00ECIEUUTEIBHOTO
TUIaTeXa, KOTOPBIA OyNeT rapaHTHPOBAThH MOCIEAYIOUIYIO YIUTATy HEOOXOIMUMBIX IUIaTeXKen
pu BBO3e ToBapoB B pamkax EADC, ormetnn Ca3aHoB.

«ITo HaMM IPOrHO3aM, 3TO MOXKET IOMOYb B 00ph0O€ C yKIOHUTENbHBIMY NpakTukamu. CITIOT
Oynmer crmocoOCTBOBaTh OOEIEHHIO CEphIX 30H BO B3auMHOU Toproie ¢ EADC mytem
NPUMEHEHUST COBPEMEHHBIX HWH(POPMALMOHHO-TEXHUYECKUX PpEHIEHuH |  KOoolepanuu
HECKOJBKHX BEJIOMCTB U c1yk0, B vacTHOCTH, DTC 1 ®HC», - ckazan 3aMMUHUCTpA.

Panee Bune-npembep P® Anexkcangp HoBak 3asBWI, 4TO MEXaHU3M NOATBEPKICHUS
peaTbHOCTH poccHuiicKoro nomydatens ToBapa u3 EADC Oyner 3amymiexd B 2026 roay. Taxxke
OyJeT opraHu30BaH KOHTPOJIb CTOUMOCTH MapKUPYEMBIX TOBApOB U3 CTPaH 00BETMHEHUS.

B nunornom Bapuante CIIOT nauner nerictBoBath yxke ¢ 1 ampens 2026 roga, a B MOJTHOM
o0bemMe 3apaboTaeT ¢ 1 uIoNIs CIIeayIOEero roaa.
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PUA Hoeocmu, 23.12.2025, MuH¢pbuH P® nnaHupyem npopabomamb
peaynupoeaHue 0ns donzoebix UPA e HK

MuHnepuH P® nnaHupyem npopabomams peaynuposaHue O0rs 00/1208bIX
uugpossbix puHaHcosbix akmueos (L|®A) e Hanozosom kodekce, Ha meKywem amarne
npopabomku  amoe2o  eornpoca  Heobxodumo  QoriofiHUMesribHo  obcydums
HogsoBBeOEeHUSI C peauoHamu, coobwusl cmamc-cekpemapb - 3aMMuHucmpa
¢uHaHcos Anekcel CasaHos.

«CHavana ObUTIO HEOOXOIMMO COTJacoBaTh M 3aKpenuTh MOHATHE pAoiarosoro (DA B
OTpacieBOM 3aKOHOAATEIbCTBE. TONbKO Tenepb MuH(PUHOM MOXKET OBITH MPOpabOTaHO
COOTBETCTBYIOILIEE peryaupoBanue 1 nanHoro suaa LIOA B HamoroBom Kozekce», - ckazal
CazaHoB Ha BCTpeue ¢ OM3HECOM Ha MEpONPHUSATHH KommaHuu b1, OTBETMB Ha BOMPOCHI B
00JacTl HaJIOroBOM M TAMOKEHHOMN MOJUTHUKHU.

«Ha Texymiem stame mpopabOTKH 3TOTO BOIpOca HEOOXOAMMO MPOBECTH JOMOJHUTEIBLHOE
o0Cy>XJIeHue HOBOBBEICHHM C pernoHamu. I[lockoibKy HM3MEHEHHs KacaroTcsl Hajora Ha
OpuOBUIL U YacTh OFOJKETHBIX MOCTYIUIEHUH MO0 HUM 3aTparuBaeT MHTEPECHl PErHOHATbHBIX
OrO/KETOB, HEOOXOAMMO TTOTyYUTh MHEHHE CyOBeKTOB POy, - ormMeTrn Ca3aHOB.

['ocnyma B Hauvajne aekaOps NpHUHsUIA 3aKOH, YCTAaHABJIMBAIOLIMA OCOOCHHOCTH BBIIYCKa
nonroBbix L{®A. 3akoH yxe MOAMKMCAaH MPE3UACHTOM M BCTyNHUT B cuiy 25 nekadps. Kak
HOSACHST IpeacenatTesb koMmurera ['ocaymbl 0 (PMHAHCOBOMY PBIHKY AHATONUN AKCakoB,
¢daktuyecku nonrosble L[[PA ypaBHHBaIOTCS ¢ OOMMranMsMH, KOTOpblE oOpalaroTcs Ha
PBIHKE.

3aKoH jonyckaet omaTy 10arobix [IOA TonbKO 1eHeKHBIMU cpeacTBaMU. VX BbIyck Oyier
OCYILECTBIIATHCS MCKIIIOUUTEIBHO IIOCJIE TIOJHOW OIJIaThl IIEHbl MX HPUOOPETEHHS.
OO0s13aTenbCcTBa, YIOCTOBEPEHHbIE TAaKUMU AKTHUBaMH, Takke OyIyT HCIONHSITHCS TOJBKO
IIyTEM Iepelaul JEHEKHBIX CPELICTB.

Pemenune o Bbimycke noarosbix [{PA, moMuMo mpoyero, DOJKHO COAEP)KaTh yKa3aHUE Ha
HEJIOIyCTUMOCTb U3MEHEHUS BU/1a U 00beMa yA0CTOBEPEHHBIX ’TUMHU aKTUBAMH 00513aTEIILCTB,
a TaKKe Ha TO, YTO 3aMMCH O TAaKUX AaKTUBAaX IMOTaIlalOTCs B Cllydae, €ciM UX o0yiagareneM
CTAaHOBUTCS JIMIIO, UX BBIMYyCTHBIIEE. B pemennn 1omKHbl ObITh TaKKe yKa3aHbl MOPAJOK U
CPOKH MCIOJHEHUS JIMIIOM, BBITyCTUBIINM J10JroBbIe LIDA, 0053aTENbCTB, YI0CTOBEPEHHBIX
9TUMH AKTUBAMHU, U TOPSAJOK ONPENEICHHs pa3Mepa NEPUOINYECKUX BBIIUIAT IO HUM.

TACC, 23.12.2025, MuHgpuH P® npoeedem dJonosiHUmMesibHoe
ob6cyx0eHue ¢ pecuoHaMu o Hasl02006510xeHuUuU doneoebix LJOA

MuHgpuH Poccuu nposedem donosiHumersibHoe obcyxXO0eHuUe ¢ peauoHamu O
Harno2006s10xeHUU 0051208bIX UUpPOBbIX huHaHco8bIx akmueosg (LJ®A), coobwun
cmamc-cekpemapb - 3amecmumesib MuHucmpa ¢uHaHcoe Anekcel Ca3aHos Ha
ecmpeye ¢ npedcmasumernsamu busHeca, MOCeAWEHHOU Harno02080U U maMOXeHHOU
rnonumucke.

«Chavasna ObIJIO HEOOXOJMMO cOTrjacoBaThb M 3aKpenuTh NoHsATHE ponrosoro L[PA B
OTpaciIeBOM 3aKOHOZJATENbCTBE. TONBKO Termepp MUHPHHOM MOXET OBITh MpopadoTaHO
COOTBETCTBYIOIEE perynaupoBanue ans aanHoro Buga LA B HanoroBom konekce. Ha
TEKyIIeM »JTame MPOpadOTKH 3TOrO BOIPOCA HEOOXOAMMO TPOBECTH JOTOJHHUTEIBHOE
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00Cy)XKJIcHUE HOBOBBEACHHHA C permoHamH. [TOCKOJNBKY HM3MEHEHHS KacaroTCs Hajora Ha
npuObUIb, U YaCTh OIOJKETHBIX MOCTYIUICHUN 110 HUM 3aTParuBaeT UHTEPEChl PETMOHAIBHBIX
OI0/KETOB, HEOOXOJIMMO TOJYYUTh MHEHHE CcyObekToB P®Dy», - ckazan CazaHoB, cjoBa
KOTOPOTO MPUBOMAATCS HA CATe MUHUCTEPCTBA.

Kpome TOro, Ha BcTpeue o0CyXkJajach BO3MOXKHOCTh KOPPEKTHPOBKU (OPMYIMPOBOK
HanoroBoro xoznekca Poccun B 4acTu MCKITIOYEHUS T0XOJIOB OT OAaHKOBCKHMX M (DMHAHCOBBIX
yeayr u3 pacuera 70% nonu noxonos ot IT-nesrensHocTr A1t npuMeHenust abrot. [1o cioBam
CazaHoBa, HOpMa HOCHUT BO MHOTOM AaHTHUYKJIOHMTEJBbHBIM XapakTep U Obla BBEACHA B
Ka4yecTBE IPEBEHTUBHOW MeEphl, YTOOBI HCKIIOYHUTh CUTYyallud, KOrJa OaHKOBCKHE WU
¢unancoBble ycryru noaMenstorest UT-nesrensHOCTIO. B yacTHOCTH, KOrAa mporpaMMHBINA
npoaykT ¢GopMaibHO pa3pabarbiBaeTcs HezaBucuMon WMT-kommanueld, HO ¢aKTHUECKH
UCTIONb3yeTcsl OaHKaMU Il OKa3aHWs COOCTBEHHBIX (DMHAHCOBBIX YCIYT, yKa3zall
3aMMHHHUCTPA.

Tak, METOIOJIOTHYECKH L€ HOPMBI 3aKJIr0Yaliach HE B orpannueHuu U T-gesrenpHoCcTH, a B
MIPEIOTBPAICHUH 3TI0YTIOTPEOICHUH.

OH OoTMeTWJI, YTO JUIS BBIABICHHS 3JI0yNOTPEOJICHH Ba)XKHO ONpeneiuTh, apisercs au 110
YHHUBEPCAIIbHBIM PELIEHUEM, KOTOPOE MOXKET IPUMEHATHCS IUPOKUM KPyTroM KOMIaHHUH, 1100
KaCTOMHU3UPOBAaHHBIM MTPOAYKTOM, MPEIHA3HAYEHHBIM UCKIIOYUTENBHO /i 0aHKOB. [Ipu sTOM
€CJIM IPOAYKT UMEET YHUBEPCaIbHOE IPUMEHEHNE, €r0 UCTIOIb30BaHUE OaHKaMU caMo 110 cede
HE MCKJIIoYaeT 10Xo/sl oT yuera B 70%-1 none, yrounun CazaHoB.

«IToaTOMy Ha JaHHOM ATame IEIeco00pa3HO COXpaHUTh JAehcTBYIomyto peaakuuio HK PO,
IMMOCKOJIBKY OHa TIIO3BOJIACT HAJOIOBBIM OpraHaM aHaJIM3UpPOBATh TAKHUC CUTYaALUU
WHAMBHUIYAIbHO B paMKax MPOBEPOK, HE MPEMATCTBYSI JOOPOCOBECTHBIM YYACTHUKAM PBIHKAY,
- 3aKJIFOYMII 3aMTiIaBbl MuH(pUHA.

PUA Hoeocmu, 23.12.2025, bBbaHk Poccuu co30acm aHasoe
Cucmembi 6biIcmpbix Nameixedl Onsi UeHHbIX 6yma2

L6 P® nnaHupyem gaHeOpums MexaHu3M bbicmpbix rnepesodoes UeHHbIX bymae,
KomopsbIl cmaHem aHano2om Cucmembl 6bicmpebix nnamexed y 6aHkos, criedyem u3
«OCHOBHbIX HarpasseHul passumusi huHaHco8020 pbiHKa Pocculickot ®edepayuu
Ha 2026 200 u nepuod 2027 u 2028 20d08», npedcmasrieHHbIX peaysmopom.

«ns Toro, 4TOOBI CHU3UTH M3ACPKKU BIAJICNIBIEB LEHHBIX OyMar HpH MEpeBOJe LEHHBIX
Oymar Mexnay npo(ecCHOHANbHBIMU YYaCTHHKAMHM pBIHKAa LIEHHBIX Oymar M TOBBICHTH
CKOPOCTh TiepeBoja IeHHBIX Oymar, bank Poccum muanmpyer paboTy 1O BHEAPEHUIO
MeXaHu3Ma OBICTPBIX EPEBOJIOB LIEHHBIX OyMar», - TOBOPUTCS B COOOIICHUH.

«byayT omnpeneneHsl OCHOBAaHHMsS, MOPSANOK, CPOK M YCIOBHUS NPOBEICHUS AETIO3UTAPUEM
oTepanui Mo 3a4MCICHUIO IIEHHBIX OyMar Ha cueT Aerno 0e3 Mopy4YeHHs JCTIOHEHTa, a TaKxKe
TpeOOBaHUS K JEMO3UTAPHUSM, YYaCTBYIOUIMM B TNPOBEACHUM YKa3aHHOW oOIepanun», -
HOSICHSIETCSI TaM.

3alycKk 3TOr0 MEXaHM3Ma II03BOJUT YHPOCTUTh IIEpeBOJl LEHHON Oymaru, OTMEHss
HEOOXOMMOCTh TOAAYM HMHBECTOPOM BCTPEUHOTO MOPYUYEHHS JETO3UTapuio, 4To OyJer
CHOCOOCTBOBATh MOBBIIIECHUIO THOKOCTH YCIIYT 7Sl KIIMEHTA U PAa3BUTUIO KOHKYPEHLIUU CPEen
(MHAHCOBBIX MOCPETHUKOB, cunTaeT LIb.
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Taxxe paHee, B HOA0Ope, MEPBbII 3aMECTUTENb AUPEKTOPA JenapTaMeHTa HUH(QPACTPYKTYphI
¢unancoBoro peiaka [[b P® Onpra CuszoBa pacckasana, 4To OBICTPbIE MEXICTO3UTApHBIC
HepeBO/Ibl IEHHBIX OyMar Ajisl pO3HUYHBIX HHBECTOPOB C 1 ceHT0ps ciexyromero roga OyayT
00s13aTeIbHBIMU JIJIS1 BCEX JICMIO3UTAPHEB, TIOCKOJIBKY 3apab0TaeT COOTBETCTBYIOIIUI 3aKOH.

Cucrtema OBICTpPBIX TIaTekel Obuta 3amymieHa B Poccum B koHie siHBaps 2019 roma. C ee
MIOMOIIBIO TPaKJaHe MOTYT IEPEeBOIUTH APYT APYyTy JIEHBbIU MO HOMEpy TeiedoHa, a Takxke
OIUIaYMBAaTh TOBApPhl U YCIYTH, UCTIONb3ysd QR-ko.

Uumepcgpakec, 23.12.2025, [Jupekmop OenapmameHma L6 P®:
aKmueHoe o4YuuwieHue pbIHKa 8 NPoWJIoM, HO UHcmumym odesiogolu
penymauyuu o4eHb aKkmyarsieH u cellyac

JlloOmuna TsxenbHUKOBa pacckalana O nnaHax ¢ 2027 2. o0bs3amb
uHOp2aHu3auyuu  packpbieamb  0be3flu4eHHble  OaHHble O  CMpyKmype
cobcmeeHHoOCcMU.

LIb P® ¢ 2022 roga nepectan myOoJIMKOBaTh HA CBOEM caiiTe MH(POPMAIUIO, HECYIIYIO YTPO3Y
CaHKIIHIA, OTHAKO XOUET IMPEPBATh ATY May3y U 0043aTh (UHAHCOBBIC OpPraHU3AINN PACKPHIBATH
Ka4eCTBEHHbIE XapaKTEPUCTHKH CTPYKTYpbl COOCTBEHHOCTH HA OCHOBE O00€3IMYEHHBIX
KputepueB. Perynstop ofemaer, 4To HOBBIA (OpMarT pacKpbITHs HE IO3BOJUT
UIEHTU(QUIHUPOBAaTh COOCTBEHHMKOB OpraHu3alMii, HO MpPHU HEOOXOJUMOCTH TOTOB
JIOHACTpOUTh noaxonasl. Kakue eme M3MEHEHHs B 3aKOHOAATENIBCTBO B YacTH PACKPBITHUS
UHPOPMALIMU U B MHCTUTYT JeJIOBOM pemyTtanuu ¢uHaHcucToB rotoBut LB, pacckazana B
uHTepBbIO «MHTEpdaKcy» TUPEKTOp IenapTaMeHTa JOIYCKa U MPEeKpalleHUsl 1eATeIbHOCTH
¢unaHcoBbIX opranuzanuit banka Poccun Jlroqmuna TsxenbHUKOBA.

- Yke moutu Tpu roja OaHKW HE PacKpHIBAIOT MHPOpMaNuio 0 OeHehHUImapax m3-3a puckKa
CaHKLMH, YTO 3a4acTyl0 Ka)XETCS yYaCTHUKAM pPbIHKAa HETPaHCIApEHTHHIM. BONbIIMHCTBO
0aHKOB B CHCTEME U TakK YKE€ HaxoOATCdad oA CaMbIMH CCPLE3HBIMU OTpPaHUYCHHUAMM.
OO6cy>xaaercs 1M BO3MOKHOCTh, YTOOBI OAHKHM CaMU pacKpbIBaJIM CBOUX aKIIMOHEPOB y ceOs B
OTYETHOCTH WJIH y ce0s Ha caiiTe?

- Hanmowmsro, uto bank Poccum B 2022 roay nan mpaBo OaHKaM U ApYyruM (PUHAHCOBBIM
OpraHu3alisiM HE pacKpbIBaTh WH(POPMAIWIO, YyBCTBUTEIBHYIO K CAaHKIIMOHHBIM PHCKaM,
BKJII0Yasl JaHHbBIE O CTPYKTYpEe COOCTBEHHOCTH U CBEJICHUS O pyKOBOAUTENAX. Peup He 1m1a o
3anpeTe, €CTh OpraHU3aliu, KOTOPbIE IPOI0JIKAIOT MyOJIMKOBATh €€ U ceiiuac, HO UX HEMHOTO.
Hanpumep, u3 352 pelcTBYIOIUX KPEIUTHBIX OpPraHM3alUil CTPYKTYypy COOCTBEHHOCTH
packpbIBaroT TONbKO 3 OaHka, 3T0 MeHee 1%. Cpenn MHKpO(PHHAHCOBBIX KOMITAHUH
UHQOPMALIMIO TMPOJODKAIOT  packpbiBaTh 28%, ympaBisommMx KomMmaHuid - 12%,
cTpaxoBIUKoB - 8%, HII® - 6%. Ha cnenyromuil rog BO3MOXHOCTb HE PAaCKpbIBATH
CTPYKTYpPY COOCTBEHHOCTH COXpAaHUTCs. TeM He MeHee, TIOHUMAs], YTO PhIHKY HyXHa Kakas-To
KadecTBEHHast HH(POPMAIUI 0 CTPYKTypaX COOCTBEHHOCTH €Tr0 YYaCTHUKOB, MBI TIPEIOKUIA
KOHLICTIIIMIO OOE3IMYEHHOTO0 pacKpbITUs HH(poOpMalMu, O0e3 KOHKPETHBIX MJAaHHBIX O
MEePCOHANMAX U MX JoysX. JleTom mpoBenu ornpoc, B KOTOpOM MpuHsIo ydactue 6onee 400
OpraHu3alyii, a Tak)Ke MpeABAPUTEIHLHO 0OCY MU HAll MTOXO0J] C YYaCTHUKAMHU PBIHKA.

Uro MbI ipeiaraeM? MBI XOTUM OTKa3aThCs OT MyOJMUKAIMU JaHHBIX, WICHTU(UITAPYIONIIUX
Y4aCTHUKOB CTPYKTYp coOCTBEHHOCTH. [Ipu 3TOM MBI MIaHUpyeM pacKpbIBaTh HHGOPMAIIHUIO,
KOTOpasi MO0 CYTH XapaKTepU3yeT CTPYKTypy COOCTBEHHOCTH KaueCTBEHHO, uepe3 Habop
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KpUTEPUEB, KOTOPHIE MbI ONMPEACIUIN C PRIHKOM. DTOT MOJXOJ IUIAHUPYETCS MUCHOIb30BaTh
JUISL PaCKPBITHSI JAaHHBIX O OaHKaX, HerocyAapCTBEHHbIX MEHCHOHHBIX (JOHIAX, CTPAXOBBIX U
YHPABJASIONUX KOMIIAHUAX, a TAK)KE MUKPO(PHUHAHCOBBIX KOMIaHUIX. Ba)kHO OTMETUTB, YTO
Bank Poccuu npoomkuUT MoMy4aTs HHOOPMAIHIO O CTPYKTYpe COOCTBEHHOCTH B MPEKHEM
dbopMaTe ¥ MPOJOJIKHUT BBIMOJIHATH KOHTPOJIBHO-HAI30pHbIE (YHKIMM B OTHOLIEHUU
YYaCTHUKOB CTPYKTYpP COOCTBEHHOCTH.

- Kakue xputepun npearaete nponucats B GopMy pacKpbIThs?

- Kpurepue 12. D10 mnepedeHp (HaKTOB, XapaKTEPU3YIOUIMX YYaCTHUKOB CTPYKTYP
COOCTBEHHOCTH, OTHOILIEHHUS MEXIY HUMH C TOYKH 3PEHHS KOHTPOJS WM BIMSHHUS Ha
(MHAHCOBYIO OPraHU3AINIO, HX JICJOBYIO penyTaluio 1 puHaHcoBoe nosoxxenue. Hanpumep,
B uyucie Kpurepuen: «Hamuuue nui, moa KOHTposieM U (WIKM) 3HAYUTEIbHBIM BIUSHUEM
KoTopbix Haxomurca ®O», «Hanumuue B CTpyKType COOCTBEHHOCTH JHMI, KOTOPHIM baHkom
Poccun HampaBiieHbl NpeAnHcaHus B CBS3U C NMPU3HAHUEM JEJOBOW pemyTanuu v (Win)
(MHAHCOBOTO MOJIOKEHHS HEY IOBJIETBOPUTEIBHBIMIY, «Hanuume B CTpyKType COOCTBEHHOCTH
HEJPY>KECTBEHHBIX Hepe3ueHToB», «Hamuuue caenku mo mpuUOOpETEeHHIO0 akuuid (Joeit)
(MHAHCOBOM OpraHM3allu, OCYIIECTBICHHOW 0€3 IMpeayCMOTPEHHOTO 3aKOHOIATENECTBOM
cornacusi banka Poccun», «Hanuume B cTpyKkType COOCTBEHHOCTH JIMII, Y KOTOPBIX baHkom
Poccun oro3Bana (aHHYJIMPOBaHA) TUICH3US TUO0 OHM UCKITIOYEHBI U3 peecTpa». OTBETHI MO
KpUTEpUSM BO3MOXHBI B (hOpME «Ja» U «HET» WIH «HENPUMEHUMO». TakuMm oOpazom, y
KaXJIOT0 y4acTHHMKa pPBIHKAa COPMHUPYETCS CBOM YHUKAJIbHBIH HAaOOp OTBETOB, KOTODPBIM U
Oyner myOnukoBaThes. [Ipuuem ecian yyacTHHK pbhIHKA HE 3aXO4YeT B TaAKOM OOE3THYEHHOM
dbopMmaTe packpbIBaTh HHPOPMAIIHIO O ceOe, TO OH MOXKET BEPHYTHCS K PACKPBITUIO CBEIICHUI
B ITOJTHOM COCTaBe, Kak ObLI0 paHsbine, 10 2022 roxa.

- To ectp BapuanTa BooOIIle HUYETO HE PACKPBIBATh, Kak ceiuac, y 6ankoB 1 HOO ne Oynet?
JIuGo ThI packpbeIBaemibes B 3ToM (hopmaTte, TMOO0 BO3BpAIACIIBCS K TTOJITHOMY PACKPBITHIO?

- Ha, uMeHHO Tak. JInOO y4acTHUK pacKpbIBaeT MH(YOPMALUIO IO IMPEUIOKEHHBIM HaMHU
KPUTEPHSIM, JTNOO BO3BpAILIAeTCA K MTOJIHOMY PAacKpPBhITHIO MH(POPMAIUH, KaK 3TO ObUIO paHbLIE.
Mpbl pemmiad, 4YTO caMd 3aloJHUM  (QOpMy OOE3JIIMYEHHOTO PACKPBITUS CTPYKTYPBI
COOCTBEHHOCTH, HCXOJs M3 HMMEIOLUXCA y HAc JaHHBIX, MOJYYEHHBIX OT YYaCTHHKOB
(MHAHCOBOTO PBIHKA, U IOTIOJHUTENbHON HH(opMarun, kotopas ects y banka Poccumn. ITocne
HOJYYEeHHUs COrIacusl OT (PMHAHCOBOM OpPraHU3alMM Ha TAKOE COIVIACOBAHUE MBI 3aKJIa/(bIBAEM
or 20 nmHeit no 2 wmecsaueB. 3ateM (opma packpbITHs HH(OpPMAIMK C 3aMOJHEHHBIMU
CBEJICHUSIMH 00 yJacTHUKE pbIHKA OyeT onmybOinkoBaHa Ha caiite banka Poccun.

- CymiecTByeT 1 PHCK, 4TO 4Yepe3 3Ty (GopMy MOXKHO OyIeT BCE XK€ HISHTU(PHUIMPOBATH
COOCTBEHHUKOB OpTraHU3aIuii?

- Takoro pucka Her. Korga mMbl mpoBoImiId 00CYKJCHUE HAIIUX TOIXOJOB C PBIHKOM, PSiX
OpraHu3alMil BbIPA3WJI CBOM OIMACEHUSs, YTO TAKOW PUCK BO3MOXKEH. MbI Ha TpuMepe Kaxa0ro
U3 OOpaTHBIIMXCS K HaM YYaCTHMKOB pbIHKA COCTAaBWIM Takue (HOpMBI 00€3THMUCHHBIX
CTPYKTYp M TOKa3aJldi UM pe3yibTaT. Mory cka3aTb, YTO KaueCTBEHHAs XapaKTEPUCTHKA
yCTpPOMIJIa yYaCTHUKOB PHIHKA, @ MX OMACEHUs1 ObUIN CHATHI.

B KOMMyHMKalMK ¢ pIHKOM MBI TaK)K€ MPOCUIIA OLEHUTh pUCKU ueHTH(ukanuu. [To ntoram
IPUILTY K BBIBOAY, YTO HUICHTU(UIMPOBATH COOCTBEHHUKOB OpPTraHU3alMi IpU pacKpbITUH
WHPOPMALIMM HAa OCHOBE OOE3TMUYEHHBIX KPUTEPHEB HEBO3MOXHO. HoO MOCKOIBKY 3TO
COBEpPILEHHO HOBBIM MOJXOMA, HOBBIH (pOpMAT pacKpeITUs, K HEMY Haslo OyAeT MPHUBBIKHYTH
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BCEM - M Y4YaCTHUKAaM pBIHKA, W TPETBUM JIMLAM, TO €CTb MHBECTOPAM, JKCIEPTaM,
KypHaJIHCTaM, BCEM, KOMy HHTEpPECHa CTPYKTypa COOCTBEHHOCTH YYaCTHUKOB pbIHKa. He
UCKJIIOYAal0, YTO C YYETOM OIbITa HCIHOJIb30BAHUA HOBOTO (opmara, Mbl YBUAUM
HE00XOIMMOCTh JIOHACTPONKHU MOAXOJIOB.

- Y Hac ectb Topryrommecs 6anku u HOO, y kotopeix ecth free float. Byayt nu kakue-To
0COOEHHOCTH PACKPBITUSL CTPYKTYPbI COOCTBEHHOCTH y HUX?

- MBI cunTaem HenenecooOpa3HbIM OTPaKaTh TAKHE OCOOCHHOCTH. Y UNTHIBAsI, YTO, HAIPHMED,
10 KPEAUTHBIM OpraHu3anusaM (akrt myOianyHoro odpameHus kacaercss MmeHee 3%. CBeneHus
O JICTHHTE SIBISIOTCA OOWIENOCTYNHBIMH M MOTYT OBITh INOJYYEHBI 3aHHTEPECOBAHHBIMHU
JHMIIaMU  CaMOCTOSITEIbHO, M OHM HE CO3/1al0T HEONPEAEJICHHOCTH B YacTU KOHTPOJIS H
3HAYUTEIHHOTO BIMSHUS B OTHOIIECHHH (PMHAHCOBBIX OpTaHU3aNNi.

- ®opma Oynet myOnmukoBaThes Ha cTpaHunax 6ankos 1 HOO na caiite L[B?

- Panee cTpykTypsl COOCTBEHHOCTH ITyOJIMKOBATHCH Ha caliTe banka Poccuu B Hatiem pazerne
«Jlomyck Ha (huHAHCOBBIA PHIHOK» B mojapaszaene «CTPyKTypbl COOCTBEHHOCTH YYaCTHHKOB
¢uHaHCcOBOrO phIHKa». TaMm ke W IMIaHHpyeTCs pa3MelIeHHEe CTPYKTYpPhl B O0E3THUYEHHOM
dopmare.

- Kak gacro Oyaet oOHOBIATECS hopma?

- ITo mepe nocrymnnenus B bank Poccuu cBeieHui 0 COOTBETCTBYIOIIMX U3MEHEHHUAX CTPYKTYP
COOCTBEHHOCTH.

- Korna 3apaboraet HoBast (hopMa pacKpbITHS CTPYKTYPbI COOCTBEHHOCTH?

- MBI nmaHupyeM, 4TO HEOOXOMMbIE HOPMATHUBHBIE aKThl OyayT pa3paboTaHbl U MPUHATH B
2026 ropny. Ilonararo, yTo ¢ y4eTOM HAIIETr0 PENIM3HOIO MOJAXOJA MO BCTYIUIEHUIO B CHILY
HOPMAaTHUBHBIX AKTOB, OHU BCTYMAT B CWIy He paHee 1 anpens 2027 rona.

- B mocnenHue roapl ¢ pblHKa YXOIMIIO HE TaKk MHOro Urpokos. I[b cran pexe or3miBaTh
JMILIEH3MH KaK y 0aHKOB, TaK U 'y IpYI'MX yYaCTHUKOB (PMHAHCOBOTO phIHKA. Kak BbI OllcHUBaeTe
ceifuac eJIOBYIO PeryTauuio B PMHAHCOBOM CEeKTope?

- MHCTUTYT AENOBOM pemyTalMyd O4YEHb aKTyajeH U ceivac. Jla, AEHCTBUTENBHO, MPOIECC
AKTUBHOI'O OYUIICHUA PbIHKA OT CJIaGBIX )41 HGIIOGpOCOBeCTHI:IX HUI'POKOB OCTAJICA B IPOIILIIOM,
HO W ceiuac Hama 0asa JIMIl C HEYJOBJIECTBOPUTEIIBHON JIEJIOBOM PEIMyTalluei MOIMOTHIETCS.
Konuuectso JIUn, HaXOoOAIIUXCA B ((‘-IGpHOfI 62136», 0CTaBaJIOCh OTHOCUTCIIBHO CTa6I/IJIBHI>IM B
TEUYEHHUE TICJIOTO Psi/ia JIET U COCTABIILIO MPUONMM3UTENBHO 7 ThIC. 10 2023 ronxa, Ha TEKYIIUN
MOMEHT yke 0omnee 9600 uenoBek BKIIOYEHO B 3Ty 0a3zy.

Takast TuHaAMMKa CBSI3aHa C POCTOM KpyTa Y4aCTHUKOB (PMHAHCOBOTO PbIHKA, Y KOTOPBIX ceifuac
OLIGHUBAETCS JIEJIOBast peIyTalsi pyKOBOAUTENIEH U cOOCTBeHHUKOB. Hampumep, 3a mocieanue
ronbl B 3T0T nporiecce BkioueHsl KITK, MKK, nom6apsr. [1is psiga y9acTHUKOB YBEITUYIMIIOCH
KOJINYECTBO KPUTEPUEB OIICHKH JIEJIOBOW pemyTaluy, Harnpumep, paHee ObUIM TOJBKO 3
KpUTEpHS AEIOBOM penyTaiuu B oTHomeHun pykopoauteneit KIIK, a ceituac 17.

B 2025 rony B «4yepHyto» 6a3y JaHHbIX BKItodeHo 1143 nuna. JlnHamuka npeaniecTByOmux
net pazHas: B 2021 rogy - 1611 mury, uTto OBUIO CBSI3aHO C HOBBIMU TPEOOBAHHUSAMU JCIOBOM
penyrtatmu k MKK, nombapnam, B 2022-2024 rogax BkItoHYasnoch npuoiausurenabHo mo 700
U1 YBEIWYeHUE KOJWYECTBA BKJIIOUEHHBIX B 0a3y maHHbIX Jmil B 2025 romay CBS3aHO C

71



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

UCKIIIOYEHHEM U3 peecTpa BCIEJICTBHE JOMYIICHHBIX HapymIeHWH psna (QUHAHCOBBIX
opranu3zanuii, Takux kak M®O, KIIK u nombapas (31 M®PO, 472 KIIK, 18 nom6apaoB).

KonuuecTBo null, HCKIIOYaeMbIX M3 0a3bl JAHHBIX, HMEET YCTOWYHMBYIO TEHACHLHUIO K
camkennto (2021 rox - 1757, 2022 rox - 1089, 2023 rox - 374, 2024 ron - 156, k 8 nexkabps
Tekymero roja - 146). OcHOBHas MpUYMHA UCKITFOYCHUS - UCTEYCHHE CPOKA HAXOXKIACHUS JINIIA
B «4yepHoi» Oaze.

- A KaK-TO MOKHO y3HaTb, €CTh ThI B 0a3¢ Win HeT?

- 3aKOHOJATENbCTBOM IPEAYCMOTPEHO IIOJYUYEHUE CIPaBKU O HAIWYUM (OTCYTCTBHH)
CBEJICHHH 0 3asBUTENIe B 06a3e TaHHBIX OCPEACTBOM HAIPABIICHUS B YCTAHOBICHHOM MOPSAKE
3anpoca B bank Poccun B nmucemenHoit popme. Oxxupanue OTBETa 3aHUMAET ONPEAETICHHOE
BpeMs. OgHako Oosiee onepaTUBHOE MOJYyYCHHE JaHHOW MH(pOpManuu J0CTymHO Ha EquHom
NOpTaJIe TOCYAApCTBEHHBIX YCIyr, TIZleé pealn3oBaHa «Yciayra IO MNpedoCTaBICHUIO
nH(}OpMaIK 0 HATHYUH (OTCYTCTBUH ) CBEACHUH O 3asiBUTEINE B 0a3ax naHHbIX banka Poccumy.
OTBeT NPUXOIUT B TEUCHHE HECKOJIBKUX MHUHYT. 3a MepHoja (PyHKIHMOHUPOBAHHS CEpBHUCA C
2018 roma na EIIT'Y 3apeructpupoano nopsiaka 203 Teic. oOpamieHuid, mo 6,7 ThIC. U3 HUX
NOJy4YeH OTBET O HAJIWYMU CBeJeHHWH B 0a3e MaHHbIX. HekoTopble oOpamiaroTcs Ha cailt
HEOJHOKPATHO.

- Bel ynomsHymu npo cepsuc EIII'Y, cymecTByeT 1M BO3MOXKHOCTb JUIs YYaCTHHUKOB
(hMHAHCOBOTO PHIHKA B3aUMO/IEHCTBOBATh ¢ bankom Poccunm 1o pyrum Bormpocam JomycKa Ha
PBIHOK Yepe3 3TOT nopran?

- la, xoneuno. B Hacrosmee Bpemss Ha EIII'Y mpencrasieno 5 cepBucoB banka Poccuwm,
CBSI3aHHBIX C JICATEIHHOCTHIO Hamiero nenaprameHta. B 2017-2018 rogax wa EINT'Y Obumu
OITyOJIMKOBAHBI MTEPBBIE 2 CEPBHUCA: TIPO CEPBUC JIEJIOBOM peMyTalluu yKe YIIOMUHAIIA, U CEPBUC
10 TIpeI0CTaBICHNUIO HH(POpMaluu 00 yyacTHHKE (puHaHCOBOTO phIHKA. B 2025 roay na EII'Y
OBLIIM BBIBEJICHBI €111€ 3 HOBBIX CEPBHCA, B TOM YHCIIE TETIEPh MOYKHO HANIPaBUTh YBEJOMIICHUS
00 W3MEHEHHM TIpaBa pPACHOPSHKEHUS aKUusAMHU (1oysAiMu) (UHAHCOBOW OpraHM3aliu B
yIA00HOM 3JIEKTPOHHOM (hopmaTe, a TakkKe MOTYyYUTh MHPOPMAIMIO O HAITHMYHUU/OTCYTCTBUU
cBesieHui 0 cebe B MepeyHsIX KOHTPOIMPYIOLIHX JIUL, KoTopble BenyTcs bankom Poccun.

MB&I Beeria OTKPBITHI K PIHKY W B3aHMO/ICHCTBHIO, IIO3TOMY OCYIIECTBIISIEM TOPAOOTKH HAIITUX
TEKYILLUX CEPBUCOB U CMOTPUM B CTOPOHY Pa3BUTHs YPOBHS B3aUMOJECHCTBUSA B JJIIEKTPOHHOM
dbopmare.

- Ilo kakuM OCHOBAaHMAM BBl CE€WYac NPEUMYIIECTBEHHO BKJIIOYAETE JIIOJEH B «UEPHBIN
CIIUCOK»?

- [lo-nmpexxHEMY OCHOBHOM NPUYUHOM OCTAETCS OT3BIB JIMLIEH3UU U UCKIIIOYEHUE U3 peecTpa.
Jlnis BKIIIOYEHHUs B Hallly 0a3y ellle eCTb U TAKOe OCHOBAaHUE, KaK MaHUITYyJIMPOBAaHHE PHIHKOM,
XOTS TaKHX JIML HEMHOTO. YBEIMYMIOCh KOJIMYECTBO JIMIL, BKIIOYAEMBIX B 0a3y JaHHBIX IO
OCHOBAHMSM, CBSI3aHHBIM C PEIICHUSMH YIOJHOMOYEHHBIX OpPraHOB, HampuMep, CyJcOHbIe
peleHus o npeaHaMepeHHOM/(PUKTUBHOM OaHKPOTCTBE, MPU3HAHNE BUHOBHBIM B HAaHECEHUHU
yiiep0a OpraHu3aluy, JUYHOe OaHKPOTCTBO W JPyTHe€ HETaTHBHBIE 00OCTOsATENhCTBA. M3
MHTEPECHOTO: €Ille €CTh T€, KTO HaM IPEAOCTABIISACT ISl OLCHKH KBAIN(UKAIIUH TTOAISIIbHBINA
JUILUIOM O BbIcHieM oOpa3oBaHuM. Takue ciydan cedyac €CTb, U OHM HE €IUHMYHBIE, K
cokanenuro (Hanmpumep, B 2023 roay Takux Obuto 85 yenosek, B 2024 roay - 47, a B 2025 roay
- 26).
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- 9TO KaK0oe-TO OTHOCUTEIILHO HOBOE BESHHE UJIH BEI PaHBIIC C 3TUM CTaJKUBAJINCh?

- Nannslii kputepuii 66u1 BBeieH B 2014 roay s 6ankoB, ¢ 2018 roga pacrpocTpaHeH Ha Bce
(MHAHCOBBIE OpraHM3alMU. BBIABIEHHE 3aMETHOrO YHUClIa HEJOCTOBEPHBIX JAaHHBIX 00
00pa30BaHUM CBSA3aHO B TOM YHCIIE C YBEIMUCHHEM IEPUMETpPa JIMIL, B OTHOIIEHHUH KOTOPBIX
MBI TPOBOAMM IPOBEPKY COOTBETCTBUS KBaIM(PUKALMOHHBIM TpeOoBaHMsIM. bank Poccun
pacrosaraet BCeMd HHCTPYMEHTAaMU I OLIEHKHU JIOCTOBEPHOCTH MPEICTABIIIEMBIX CBEJCHUH,
TaKUMHU Kak oOMeH uHpopmalmei ¢ ¢peaepaabHbIMU 0a3aMu TaHHBIX PAa3IMYHBIX BEIOMCTB B
YacTH MOATBEPKACHUS BBICIIETO 00pa30BaHUs U HEOOXOIMMOTO OMbITa paboThl. Yalie Bcero
9TO JIUIA, KOTOPbIE K HAM paHee Ha OLIEHKY COOTBETCTBHA KBaIM(UKALMU HE 0Opallaiuch U
paboTanu Ha TOJKHOCTSIX, I7I€ MBI HE IPOBepsieM JTaHHbIe 00 oOpa3oBanuu. Hanpumep, Ml He
poBepsieM 00pa3oBaHHE WIEHOB COBeTa AMpPEKTOpoB. Ho moroMm dyenmoBek pemmi craTh,
JIOITyCTUM, 3aMIIpeIoM OaHKa, Y HETO MOKET ObITh OOJIBIION OMBIT U OH JyMaeT, YTO MPOHIeT
npoBepky. OH NpeabsABIsSeT IUIUIOM, Mbl CMOTPHUM, a OH MOAJCIBHBIA. DTO Kacaercs
JUIJIOMOB, KOTOPBIE BbIIaBATHUCh B 90-€ TO/IBI MPOILIOTO BeKa - YTO HA3BIBACTCS, «TUIIIOMBI,
KyIUIeHHbIE B niepexoe». [1onnenok coBpeMEeHHbIX TUINIOMOB, KOTOPBIE Ceiiuac BbIAIOTCS B
cucreme oOpa3oBaHusi, Mbl He BUAMM. COOTBETCTBEHHO, JIUIA C MOAJEIbHBIMUA TUIUIOMAMU
cpa3y IONajalT B «4YepHYIo» 0a3y, Tak Kak mnpeacraBwin B 1[b 3aBegoMo HeJOCTOBEPHYIO
UH(OPMALIHIO.

- ToToBATCS 1M TIONPaBKH, COBEPIICHCTBYIOIIHWE KPUTCPUU JCIOBOM pENMyTalldd TOII-
MEHEHKMEHTA 0AaHKOB?

- Jla, Takue momnpaBKU ceiuac roToBsTCA K 0OCY’KIACHUIO BO BTOPOM YTEHUHU M KACAIOTCS HE
TOJBKO OaHKOB. 3aKOHOMPOEKT, KOTOpPBIA MBI Ha3biBaeM «/lemoBas pemyTanus 2.0»,
npenonaraeT yTOYHEHHEe M YHUQUKALUIO OTAEIbHBIX TPEeOOBAaHMM JOKHOCTHBIX JIUI U
COOCTBEHHUKOB KPEIUTHBIX, CTPAXOBbIX OpPraHU3alMii, HErocyJapCTBEeHHbIX MEeHCHOHHBIX
(¢oH10B, yNpaBASIOMMNX KOMIAHUNH, MUKPO(UHAHCOBBIX OpraHu3aluil, NpodydyacTHUKOB
pBIHKA IIEHHBIX OyMar, OnepaTopoB IO NpPHUEMY IIaTeXeH, KPEOUTHBIX MOTPEOUTEIbCKUX
KOOIIEPaTUBOB.

Hanpumep, BBOASATCSA Takue KPUTEPUU HEYNOBIECTBOPUTEIIBHOW JCJIOBOM pEIyTallUH, KaK:
HaJM4KMe CBEACHHUI O JUIE B MPEAYyCMOTPEHHOM 3akoHOAaTenbcTBOM O [TOJI/DT mepeune
OopraHu3anii ¥ (U3NYECKUX JIMI, B OTHOIIEHHUH KOTOPBIX HMEIOTCS CBeIeHHs 00 uX
IIPUYACTHOCTU K DKCTPEMHUCTCKOM [IEATENBHOCTH WIM TEPPOPU3MY; HAJIMYUE DPEIICHUS O
3aMopakuBaHuU (OJOKMPOBAHUM) JEHEKHBIX CPEACTB WIM MHOTO MMYIIECTBA JIMIA,
IPUHATOrO YIOJHOMOUYEHHBIM OPraHOM, OCYLIECTBIISIFOIUM (PYHKIUH 110 MPOTHBOJECHCTBUIO
(MHAHCUPOBAHUIO TEPPOPHU3MA.

OTMmeHsieTcst KpUTepui, CBA3aHHbBIN ¢ MPUBJICUYEHUEM JIHIIAa OoJiee TpeX pa3 B TEUEHUE OJTHOTO
roga K aJMUHUCTPATUBHOM OTBETCTBEHHOCTH B  00JAcCTH MpEANPUHUMATEIbCKOU
NESTENIbHOCTH WK B 00JacTH (PMHAHCOB, HAJIOTOB U COOpPOB, CTPAXOBAaHMSI, PbIHKA LIEHHBIX
Oymar, Tak Kak OH HE CBHUJETEIBCTBYET O pEalIbHOM yrpo3e HHTEpecaM (HUHAHCOBOU
OpraHM3allK U €€ KpeauTopaM, KIIMeHTaM, a HapyIlIeHus, KaKk IPaBUJI0, HOCST OJHOTHUITHBIN
Xapaxrep.

OaHOBpEMEHHO KPUTEPHUH AEIOBOM permyTaluy JOMOJHSAIOTCS (pakTaMu MpUBJICYEHHS JIMLIA K
OTBETCTBEHHOCTH 32 €T0 y4acTHe B CO3/aHUU (PMHAHCOBBIX MMUPAMUI.

B uncne rmaBHBIX U3MEHEHUM KO BTOpPOMY YTCHHIO MOXHO OTMCTUTH BBECACHHUC B HpO(l)I/IJ'II)HI)Ie
3aKOHBI Tpe6OBaHI/II>’I K 3aMCCTUTCIIIO CAUHOJIUYHOIO HCIOJIHUTCIBHOI'O OpraHa 11O
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nH(OpMAITMOHHOW 0€30MacCHOCTH B KPEIWUTHBIX, CTpaxoBbIXx opraHuzanusax, YK, HII® u
MHUKpPO(GUHAHCOBBIX KoMIaHMiX (3a uckimoueHneM MOK, obpasyromux HHOPACTPYKTYpY
HNOJJIEPKKU CYOBEKTOB MAajoro M CpeIHEro MNpeAlpUHUMATENbCTBA). Y CTaHABIMBAIOTCS
TpeOoBaHUS K KBaNU(UKAIUKA W JCIOBOW pPEMyTalluyd TAaKOro JOJDKHOCTHOTO JIUIA, U YTO
BaKHO, TpeOOBaHUE O HATMYUU y Hero rpaxknanctBa PD kak emuHcTBeHHOro. Kpurepuu k
NENOBOM penyTalud Takue >Ke, KaKk W s APYTUX JOJDKHOCTHBIX UMl (DMHAHCOBOU
OpraHH3aIliH. KBanudukannonusie TpeOoBaHUs OTIpeeINAI0TCS Ha OCHOBE
npodeccuonanpHoro crangapra «Crenuanuct 1o WHGOPMAIMOHHON O€30MacHOCTH B
KpeauTHO-(PUHAHCOBOU cepey.

- O0s3aHHOCTD MMETh 3aMIIpena Mo UH(POpMOE30macHOCTH OyleT yCTAaHOBJIEHA TOJIBKO JUIs
CHCTEMHO 3HAUNMBIX OaHKOB WJIM JJIsl BCEX KPEIUTHBIX OpTaHU3anuii?

- IIpennonaraercs BBECTH 3Ty HOPMY B JACUCTBUE JUIsl BCEX KPEOUTHBIX OpraHU3alui
€IMHOBPEMEHHO, a TAKKe AT psiAa GUHAHCOBBIX OPraHU3alUil, O KOTOPBIX S TOBOPHIIA PaHEeE.

- C KaKoro roaga B IpaBJICHUN 6aHKOB JOJI?KHBI IIOABUTBHCA 3aMIIpCAbl 10
nH(popMOE30macHOCTH?

- 3aKOHOMPOEKT YTOUHSET TPEeOOBAHUS K 3aMECTUTENIO0 PYKOBOIMTENs, KOTOpPbIA Oyner
OTBEYaTh 32 MHPOPMAIIMOHHYIO 0€3011aCHOCTh, TOTJIAa KaK caMO TpeOOBaHHUE O HATUYHH TaKUX
JIMII B OPTaHU3AIMAX ObUIO YCTaHOBIIEHO yKa30M mpe3uaeHTa PO «O nomnomHUTEIbHBIX MEpax
no obecnedyeHnio HHPOPMAIMOHHON Oe3omacHoctd P®d» or 1 mas 2022 roma. Mel
paccuuTHIBAEM, YTO 3aKOHONPOEKT OYAET NPUHSAT B BeCEHHIOI0 ceccuto 2026 rona.

- Kakne eme n3MeHeHHUS BBl TOTOBUTE B 9 TOM IPOCKTE HOHpaBOK?

- OT™MeHA0TCS KBAIM(UKAITMOHHBIE TPeOOBaHUS K PYKOBOAUTEINISIM M TJIABHBIM OyXranrepam
¢bunmanoB ¢prHAHCOBBIX opranu3anuii. C pocTom U} poBU3aIuU U POIECCOB IEHTPATU3AINH
3HaYeHHEe (UINAIOB YMEHbIIACTCS, U YYaCTHHUKU pbhIHKa oOpamatorcs B bank Poccum c
NPEJIOKEHHUEM O CHUKEHHHM COOTBETCTBYIOIIMX TpeOoBaHUN. OIHOBPEMEHHO HUCKIIIOYAETCS
TpeOOBaHME O HAJTMYMH BBICIIEr0 00pazoBaHus y WwieHoB coBeTa aupekTopoB HIIM® u YK.

- A mouemy, mo mHeHuio [Ib, Bwiciiee oOpa3oBaHHWE HE SBISICTCS KPUTEPHUEM JIEIIOBOM
penyTanuu 4IeHOB COBETa IUPEKTOPOB?

- IlpakThka mMoka3bIBaeT, YTO, KaK IPaBWJIO, WIEHbl COBETAa JHUPEKTOPOB (DHHAHCOBBIX
OpraHu3anii UMeroT Bbiciiee oOpa3oBaHue. Panee Takoe TpeOoBaHHE OBUIO OTMEHEHO B
OTHOIICHUHU CTPAaXOBBIX OPraHU3allii, a B OTHOILIEHUH KPEIUTHBIX OPraHu3alui OHO HUKOT1a
HEe BBOIWJIOCH. TakuM 00pa3oM, OTMEHa 3TOro TpeOOBaHMA B OTHOLICHWU WICHOB COBETA
nupektopoB HII® u YK HanpasieHa Ha BbIpaBHMBaHUE MOAXOJOB C MHBIMH y4aCTHHUKaMHU
(PMHAHCOBOTO pBIHKA, MMEET WENbI0 CHU3UTh PETYJATOPHYIO HAarpy3Ky Ha pBIHOK U HE
MOBJICYET JOTMOIHUTEIbHBIX PUCKOB I JeSATEIbHOCTH (PMHAHCOBOM OpraHU3aIuu.

- A nansg wieHOB TMpaBieHHs OaHKOB BBICIIEE OOpPa30BaHHE OCTAHETCS OO0S3aTENbHBIM
TpeboBaHuEM?

- MpI 00CyX/1aeM 3TOT BONPOC C PHIHKOM. BOJBIIMHCTBO CKIIOHSETCS K TOMY, YTO Y YJICHOB
UCIIOJTHUTENIbHBIX OPraHOB (MHAHCOBBIX OpraHM3alfii, KOTOphIE OTBEYAIOT 3a TEKYIIYIO
OTIEPALIMOHHYIO IeATENILHOCTD, TOJDKHO OBITH BBICIIEE 00pa30BaHUE.

Kcratu, mMbl caenann 0OOOIIEHHBIH «IIOPTPET» €IUHOIMYHOIO HCIOJHUTEIBHOTO OpraHa
ydacTHUKa (PUHAHCOBOrO pbiHKAa (o naHHeIM Ha 1 sHBaps 2025 roma), KOTOPBIU
CBHUJICTEJICTBYET, YTO OOJBIIMHCTBO HMEET BBICIIEE HSKOHOMHYECKOE 0Opa3oBaHUE.
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BoJbIIMHCTBO PYKOBOAWTENEH SIBISAIOTCA MpenctaButensaMu mnokoneHus «Mke». Bo3spact
pyKOBOUTENEH cocTaBisieT B OCHOBHOM 40-60 €T, MpuueM 3TOT [OKa3aTelb HE MEHSAETCS 10
cpaBHeHuIo ¢ 1 suBaps 2022 roga. Camomy Monoaomy pykoBoauTento 31 roa. Crax 3aHATHS
yKa3aHHOH MO3UIIMU B 3TOH e OpraHu3aliiy ObUT pa3HbIM - 1 10 2 JIeT, u 6onee 11 net. Camble
MoMyJIApHbIe «()UHAHCOBBIC» MMEHA y KeHIMUH - Onbra u Enena, y Myx4wH - AHIped u
Cepreii.

Ecnu roBopuTh 0 pyKOBOIUTENSAX CUCTEMHO 3HAUUMBIX OaHKOB, TO [0 COCTOSIHUIO Ha | ssHBaps
2025 roga cpeaM HHMX He OBLIO >KEHIIMH. B wuronme Tekymiero roga Oblla cOriacoBaHa
KaHAMJaTypa )KEHILUHBI HA TOCT PYKOBOAUTEIIS CHCTEMHO 3HAYMMOTr0 OaHKa, U cefiuac OHa ero
BO3IUIaBJIsieT. Eciu e B3Th BCE KPEAUTHBIE OPTaHU3ALMU, TO JKEHUIUHBI COCTABIAIOT 32%
ENO. Kcratn, camoe 00JIbI110€ KOJIMYECTBO KSHIIHH - TIepBbIX Jull B HITM - 43%,.

- Celiuac B T'ocnyme HaxoauTcs 3aKOHOINPOEKT, KOTOpbIM Haznenser bank Poccun
MTOJTHOMOYHSIMHU BECTH €IMHBIN PEecTp yUaCTHUKOB (uHAHCOBOTO phiHKa (EPY®P). JlokymeHT
ObUI IPUHAT B IEPBOM uTeHUH. Kakue N3MEHEeHHUs IIaHUPYETCsl BHECTU KO BTOPOMY UYTCHHUIO
3aKOHOIPOEKTA?

- OTOT 3aKOHOIIPOEKT celdac aKTHBHO TOTOBUTCA K NPUHATHIO BO BTOpOM uTeHuu. K
OCHOBHBIM, YX€ MPUHATHIM B NEPBOM YTEHHH, HOBEJJIAM 3aKOHOMNPOEKTa MOKHO OTHECTH
nepexo/ Ha PeecTPOBYIO MOEIb JOMycKa JJIsi BCEX YUYAaCTHUKOB (PMHAHCOBOTO PHIHKA, a IS
KkpenuTHbIX opranu3anuii, HII®, cTpaxoBbIX opraHu3aiui - TakXke OTKa3 OT JUIECH3UN Ha
OyMakHBIX HOcUTeNsX. [locine mpuHATHS 3aKOHA He Hafo OyJAeT JAeiarh 3alpoc U3 KaKJoro
poIIBHOTO peecTpa, a MOXKHO OyJIeT Moiy4arh oJHY BeIMUCKY u3 EPY®P no Bcem Buaam
JACATCIIbHOCTH.

YHUQHUIUPYETCS] TOPSIOK YBEIOMIICHHS PETYJIATOpa 00 M3MEHEHHSX O CaMOM YYaCTHHKE
¢uHAHCOBOTO  pBhIHKA (peecTpoBbIE  JaHHBIC, HANpUMep, HAUMEHOBaHUE, aJpec,
OpraHU3aIMOHHO-TIpaBoBast (popma), ero JOKHOCTHBIX JIMIAX U CTPYKTYyPe COOCTBEHHOCTH.
Ecimu ceituac Y4aCTHUKY, OCYLICCTBIAOMICMY HCECKOJBKO BHIAOB ACATCIBHOCTH Ha
(MHAHCOBOM pBIHKE, HY)KHO HAIIPABIISITH HAM YBEIOMJICHHS 00 OJHHMX U TEX jK€ M3MEHEHUSIX
Mo KaXxXJoMy BHUAY HACATCIBHOCTHU, TO B 6YI[YH_I€M JA0CTAaTOYHO GYI[GT npeacTaBuTb OJAHO
yBEIOMJICHHE, COCPIKAIIEEe COOTBETCTBYIOIINE CBEICHHS.

W3MeHeHHss KO BTOpPOMY YTEHHIO YYHTBHIBAIOT MPEUIOKEHUS YYaCTHUKOB (UHpPBIHKA H
3aMHTEPECOBAHHBIX OPraHOB TOCYJAapCTBEHHOM BJIACTH, a TAaKKe IPOMU3OLICAIINE IIOCIE
NIEPBOI0 YTEHUS U3MEHEHHUS B 3aKOHOAATEILCTBE.

B uwactHocTH, mpemycMaTpuBaeTcsl MOJyYEHUE YIOMSIHYTOW BbhIMUCKH H3 EPY®P uepes
«l"ocycmyrmw». Takxke yTOYHEH MOMEHT NIPEKPAILEHNUs [IpaBa Ha OCYILIECTBICHUE IEATEIbHOCTH
Ha (UHAHCOBOM pBIHKE - UM OyJeT MOMEHT BpPEMEHHM pAaCKpPbITHA pEryJsiTOPOM
COOTBETCTBYIOIIEH WH(popManuu Ha oduuuanbHOM caiite. Hampumep, B Kakol MOMEHT
IPOMCXOJUT MpPEKpallleHHe MAEsITEIbHOCTH OaHKa IpU OT3bIBE JIMLEH3UU y KpPEAUTHOU
opranuzaiun. B nndopmaronnsix coobmenmsx banka Poccun Mbl yke yka3piBaeM BpeMms
packpbiTusi uHPOpMaUU. OTO OCOOCHHO BaXKHO ISl OHWPIKEBBIX TOPIOB, MPOBEICHUS
pacueToB, ompeneneHus 00s3aTenbCcTB. YHUUIMPOBAHBI TPEOOBAHUS K IPEICTABICHUIO
CBEIEHUIl O CTPYKType COOCTBEHHOCTH, BKJIIOUEHa HMH(OpPMAIMsl O HOBBIX YYaCTHHKax
(GUHpBIHKA, HaIIpUMeEp, O (UIIMaIaX HHOCTPAHHBIX OAHKOB, aIMUHHUCTPATOPaX MHIUKATOPOB,
orepaTopax o NnpueMmy Iulatexeil u psjae Apyrux. B ciayuyae npuHATHS 3aKOHA B BECEHHIOIO
ceccuto 2026 rona OXKuMIaeMblil CpOK BCTymieHHs B cuiny - mapt 2027 roma. Bee IT-
cocrasistomue banka Poccun 1t peanusanuy ero HOpM rOTOBBI.
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- Eciu cMOTpeTh Ha CTaTUCTHKY, TO MOXHO MPOCIEAUTHh TPEHJ HAa POCT BBIAAY JIUIICH3UI
PHKO. C uem ou cBsa3an?

- JetictButenbHo, ¢ Havana 2022 roga Obuto 3apeructpupoBano 19 HKO, B Tom uucie 10 B
stoM roay. Eme nokymentsl 10 PHKO HaxonsTcs Ha paccMoTpeHuu. Mbl BUIUM, 4TO Takas
JeATeTLHOCTh BOCTpeOOBaHa ydacTHHKaMHM pbiHKA. Poct umcnma HKO o0ycnoBnen kak
M3MEHEHUEM T'€ONOJUTHYECKON CUTYallUU, TaK U BHEJPEHUEM COBPEMEHHBIX TEXHOIOTMM IS
AJICKTPOHHBIX TUIATE)KEH U OAHKOBCKUX TPAH3AKITUH.

- A ecTb JIM 3aIpoChl Ha MOJyYeHHE MOTHOLECHHON 0aHKOBCKOH JIMIICH3UH?

- Het. PeiHoK HachIleH JaHHBIME (DMHAHCOBBIMU MHCTUTYTaMu. Ceitdac OaHKH Uy T OOJIbIIe
B CTOPOHY pacCIIMpPEHHUsI NIEPEUHs Onepaiui, noixyyas JUIEH3UU Ha MPUBJICYECHUE BO BKIIAJIbI
cpeacTB (DU3WYECKUX JUIl, Ha OAHKOBCKHE OIEpallMd C JPAroleHHBIMH MeETaUlaMHd U B
MHOCTPAaHHOU BAJIIOTE.

- MHuoro nu ¢ 2022 roxa I{b coriacoBsIBalI ¢IEIOK MO MPOIaXKe MAKETOB aKIUi OaHKOB?

- MHoro. [1o kpeauTHBIM OpraHu3anusM ux 445. A ecnu o BceM (pUHAHCOBBIM, IO KOTOPBIM
MBI BbIZIaeM cortacus, 3To 819. PexopaabiM B 3TOM cMbIciie okasanics 2024 roj, koraa Obu1o
BbI1aHO 267 coriacuii, u3 HUX 142 cornacus - KpeIUTHBIM Oopranu3auusM. Pesynbrater 2025
roja OKHMJIAITCA Ha YPOBHE, COMOCTaBUMOM ¢ 2024 roaom.

- EcTb 1111 3asBKM Ha perucTpanuio GuInaioB OT HHOCTPAHHBIX OaHKOB?

- Takux 3asBOK MOKa He MOCTyMano. Bo3MokHO, 3TO CBsI3aHO € reONOIUTUYECKUMU PUCKAMU U
OUeHb KOHCEPBATHUBHBIMH TIOAXOAAMH K TOTEHIMAILHOMY OTKPHITHIO (UIHAIOB Yy
MHOCTpaHHbIX 0aHKOB. [Ipu 3TOM ceifyac roToBATCS MONPABKU K COOTBETCTBYIOLIEMY 3aKOHY,
MpeayCMaTpUBAIOIIHE:

- CHHKEHHE pa3Mepa MHUHHUMAIBHOTO TapaHTUWHOTO nerno3uta ¢ 1 mupxa py6seit 1o 90 maH
pyOueit;

- pacuIupeHue MepedHs AOMYCTUMBIX IS (DUIMAIOB WHOCTPAHHBIX OAaHKOB OaHKOBCKUX
oreparnuii 3a c4eT MPEeIOCTABIICHUS MpaBa HAa OTKPBITUE U BEACHHE OAHKOBCKUX CUETOB
buznYeCKuX UL, OTKPBITUE U BeJleHue OAaHKOBCKUX CUETOB U3UYECKUX U IOPUAUYECKUX JTUI]
B JIparol€HHbIX METaJJIaX, OCYUIECTBICHUE NEPEBOIOB ICHEKHBIX CPEJICTB 110 TAKUM CUETaM,
a TaKKe MepeyHs CAENIOK C AparMeTajiaMy, He OTHOCALIUXCS K OAHKOBCKUM OIepalusiM;

- yBenmuenue ¢ 50% 1o 75% KBOTHI Ha KOJUYECTBO PaOOTHUKOB (hriiMaiga WHOCTPAHHOTO
0aHKa, ABJISIOIUXCS HHOCTPAHHBIMU IPaXk1aHaMH U JIMLAMH 0€3 TpakIaHCTBa;
2 b

- TperoCTaBJCHHE BO3MOXHOCTH (uiaMamy WHOCTpaHHOIO OaHKa IIpaBa OTKPHIBATH
BHYTPEHHHUE CTPYKTYPHBIC IOIPA3ACICHUS.

- B 2022 rogy IIb P® 3amycTun cepBUC A OCBEIOMMTENEH, KOTOPbIE MOTYT aHOHMMHO
HanpasJIATh UHPOPMALIMIO O TEHEBBIX KOHTPOJIUPYIOIIUX JIUIAX (PUHAHCOBBIX OpPraHU3aLUi.
BoctpeboBan 11 3T0T cepBrc? MHOr0 11 cOOOIeHH 1 ObUTH T OHU TIoNe3HbIME [[B?

- Kak Tombko MBI 00BsSIBUIIM 00 3TOM cepBHce, K HaM mnoctynwio 40 oOpamenuii. Psg
oOpamieHHid HamM OBUI OYEHb IIOJIE3€H: MBI TMpopaboTadu BONMpPOC ¢ (PUHAHCOBBIMU
OpraHu3aIMsIMU, U OHU BHECIHW HE0oOXoaumbie n3MeHeHHus. [lotom Oosbmie obOpareHuii He
OBLII0.

- [Touemy?
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- [oromy 4TtO WMHpOpPMAIUS O CTPYKType COOCTBEHHOCTH IepecTana OBITh IMyOJWYHOM, a
CEPBUC MIOMOTAET BBISIBISITh «TEHEBBIX KOHTPOJIEPOB» (PMHAHCOBBIX OpraHu3aIuii. Mbl XOTUM
BEPHYTHCS K 3TOW MPAKTUKE, PACIIMPUTH 3TOT aHOHUMHBIN cepBHUC Ha caiite banka Poccun n
pacIpoCTpaHUTh €ro TakKXe Ha pykoBoaurened. Hampumep, COTpyAHUKY KOHKPETHOU
¢buHaHCOBOM OpraHu3anuu 6oJjiee OUEBUIHO, UTO BHYTPU OPraHU3aLIMHU IIPOLIECCOM «PYJIUT» HE
OpUIMANBEHBIA PYKOBOAWTENh, a JOMYCTHM, €r0 COBETHHUK. MIH, MOXET, pyKOBOAHUTEIh
BooOIIE B oduce He ObiBaeT. MBI HajgeeMcs, YTO TaKUX MPAKTHUK B PEaTbHOCTH OyAET O4YCHBb
Mayio Ui BooOiie He Oyaer. M mbl camu (nemaprameHT - D), u mpeacTaBuTeny HaA30pHBIX
noapaszaenenuii [1b, mpurnamas pykoBoguTenei (HUHAHCOBOM OpraHM3allid Ha BCTpEUy,
AKTUBHO paboTaeM C MEepBBIMU JIMIIAMU U MHOTHE BO3HUKAIOIIUE BOMPOCHI PElIacM B TECHOM
KOHTAaKTe.

- Kakue emie 3aKOHOMPOEKTHI, CBS3aHHBIE C KOHTPOJIUPYIOIIUMH JIUIAMH, TOTOBATCS K
MPUHATHIO?

- IIpaBo banka Poccum ycranaBnuBaTh mepeueHb «O(IIOPHBIX 30H» OyAET BKIIOYEHO B
peryupoBaHWE Ha IIOCTOSSHHOW OCHOBE. Takoil MepedyeHb NPUMEHAETCS NPU OLICHKE
COOTBETCTBUSI TPEOOBAHUSAM JIHII, UMEIOIIUX MPABO PACIOPSIKATHCS AKIHUSAMH WU JOJSIMU
6ankoB 1 HDO. Ceifuac B KauecTBE BPEMEHHOW MEpPbl OH YTBEPIKIAETCSl PEIICHHUEM COBETA
mupektopoB banka Poccum. A eme paHee Mbl B CBOMX PEILIEHUSAX ONMPAIUCh Ha
COOTBETCTBYIONINI «4epHBI» ciicok MuHpuHa. Ceiiuac B ['ocmyMy BHECEH 3aKOHOIPOCKT,
npeaycMmarpuBaromuii, yto bank Poccum Oyner ompenensite CBOW HepedyeHb TOCyIapCcTB U
TEPPUTOPUH, TJIe HE MOXKET ObITh 3aPETUCTPUPOBAHO IOPUANYECKOE JIUIO U (PUIUUECKOE JTUII0
C COOTBETCTBYIOLIUM TPa)XIaHCTBOM (TIOAJAHCTBOM), HMEIOIEE IPaBO PaclopsKaTbCs
AKIUAMHA WA 10isIMu 0aHkoB U HDO.

- Ectp mu y 11b mutanbsl 00Jer4uTh MpoIiecc COrIacOBaHMS KaHIUAATOB HAa PYKOBOJISIIME
NOJDKHOCTHU?

- PazpabatsiBaem HOBbIH cepBuc «IIpodunKaaper». Ml BuauM, uTo Ha (PUHAHCOBOM PBIHKE
Ne(QUIUT KaIpoB, NMpUYEM cepbe3Hbli. HaM mpo 3TO MOCTOSIHHO TOBOPAT NpeNCTaBUTEIH
peiHKa. UTOObI HalTH dYenoBEeKa Ha BAKAHCUIO, YYACTHHKH (DUHAHCOBOTO pPHIHKA MOTYT
paccmoTpeTh A0 10 kaHAMAATOB.

Hanowmuto, uro Ha caiite LIb yxe paboTaeT KOHCTPYKTOP OIICHKH JEJIOBOM pemyTanuu |
kBamnukanun (KOJPUK). D10 cepBuc, KOTOPBI MOMOTaeT MPEIBAPUTEIHHO OICHHUTH,
COOTBETCTBYET JM TPYAOBOH ONBIT, 0Opa3oBaHME U JEJOBas peryTaluus KaHAUIaTa
YCTaHOBJICHHBIM TPEeOOBAHUSIM, MPEIbSABISIEMbIM Ha (PMHAHCOBOM PBHIHKE K KaHAMJATaM Ha
orpesieNieHHbIe TOJDKHOCTH. JIF000i 4eTToBeK MOXKET POBEPUTH ceOst 00€3TMUEHHO, TI0 HA00pY
KpUTEPUEB.

Mpl pemunau MOMTH Janblllie U ciaenarh emie oauH cepBuc. B ornmmume or KOJIPMKa c
nomompio cepBuca «lIlpodunKamper» orenka OyaeT TPOBOAUTHCS HE O0OE3JIMYEHO, a
nepcoHanm3upoBano. [Ipeamnonaraercs, 4ro 000 KaHIUAAT CMOXKET oOpaTuThcs B baHk
Poccuu ¢ npocb00ii O1IeHUTh, COOTBETCTBYET JIM OH C TOYKU 3pEHUSI KBAIM(UKALIMY U IETI0BOI
penyTanun A1 KOHKPETHOM JOIKHOCTU B KOHKPETHOM OpraHW3aliy, WIN y3HaTh, HA KaKue
JIOJKHOCTH, cornacyemsle bankom Poccun, oH MoxkeT nperenaoBats. K npumMepy, Bbl XOTUTE
YCTPOUTHCSI Ha JOJDKHOCTH 3aMIIpella B HEKUil OaHK, Bbl MOXETE HAMpaBUTh HaM 3armpoc.
Celiuac nMpoBepKoy KaHAMJaTa 3aHUMAETCs pabOTOAATENb, KOTOPBIM TPATUT PECYpChl, BpEMsI
Ha 3T MpOLEAYphl. MBI CUMTaeM, YTO KaHIUAATy MOKET ObITh MOJE3HO OOpPAaTUTHCA K HaM B
OTHOIIIEHUH KOHKPETHOM BaKaHCHUU WJIU K€ MPOKOHCYJIBTUPOBATHCS 1O NPO(ECCUOHATLHOMY
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YPOBHIO, @ MBI 1aJITUM €My HUH(OPMAIIHIO O TOM, Ha KaKue JOJDKHOCTH U B Kakue (PMHAaHCOBBIE
OpraHU3ali OH MOXKET MPETEHI0BATb.

Mgl mmaHupyem, yTo KanauaaT OyAeT odopamarbes K HaM U MoJTydaTh CpaBKy depes JTUYHbIN
KabuHeT 1160 yepes «I ocyciryruy, a 3aTeM CMOXKET PEJOCTAaBUTD ITOJTyUYEHHBIH JOKYMEHT IPpU
Tpynoyctporctse. s paboroaarens 3To OyAeT mpoiie, 9YeM MpoBepsITh camoMmy. S aymaro,
4TO cepBUC 3apaboTaer B 2027 roxy.

- Kakwue eme cepBucol 1{b paspabaTeiBaeT, 4TOOBI CHU3UTH HATPY3KYy HAa YYaCTHUKOB PHIHKA?

- MBI Havanu Jenath «KOpOOOUYHBIC PEUICHUs» JUIS BKIIIOYEHHS B PEECTp WM TOJTYUYCHHUS
JMIIEH3WU TI0 HamOojee BOCTPeOOBAHHBIM y PBIHKA THIIAaM (MHAHCOBBIX opraHuzanuii. [1o
K2)KJIOMY BHJIy MBI OITUCAIIA THIIOBOM HAOOpP HEOOXOIUMBIX TIOKYMEHTOB, a TaKXKe M00aBUIU
ux mabnonsl. K npumepy, madoHbl OM3HEC-TIIIaHOB, YCTAaBOB, MPOTOKOJIA OOIIETO COOpaHUs
yupeauTeNeil/peeHuss eIMHCTBEHHOTO0 yYpeIuTelNs, XOJaTailcTBa, MPOTOKOJAa COBETa
JMPEKTOPOB, KyJa OpraHW3allisl MOXET BIHCATh CBOM JaHHBIC. DTO OOJICTYUT IKHU3Hb
Y4aCTHHUKAaM pPbIHKA: MMO3BOJIMT I/136C)KaTB TUITOBBIX OH_II/I6OK, KOTOPBIC MBI BBISABIISICM, KOI'la
OHU TIPUHOCAT HaM JOKYMEHTHI IS PACCMOTPEHHUS, TIOMOXKET COKOHOMHTB BPEMsI B XOJI€ dTOU
paboThI.

Me1 yxe omyOnukoBanu Ha caiite banka Poccun Takue «xopobounsie pemenus» ais PHKO,
cTpaxoBblx KommaHuii B ¢opme OOO, HHBECTHUIIMOHHBIX COBETHHUKOB, OIEpaTOPOB
MHBECTUILIMOHHBIX IIAT(OPM, OIIEPATOPOB 110 IIPUEMY IIIATEXKEN, IPECTaBUTEINIEH BIale/bLIEB
o0nuranui, ynpasisiomyuX KOMIAHUN CIeNUaIN3UPOBAaHHBIX 00mecTB. OHM pa3MeleHbl Ha
OJTHOMMEHHBIX CTpaHMIIaX B HaBUraTope IO IpoleaypaMm JoIlycka Ha HamieM caiitre. Hy u
Janelie Mbl Bce Ooibie W Oosible OyJaeM 3TO HamlpaBiIeHUE Pa3BUBATh, MOTOMY YTO OHO
BOCTPEeOOBAHO.

https://www.interfax.ru/interview/1064637

Forbes, 01.01.2026, «Jom.P®» u dpyaue

HayvuHas ¢ 2023 2o0a 2ocydapcmeo rbimaemcs ripusriedb 0eHbau HacesieHusi
8 00/120CPOYHbIE UHBECMUUUU. VX HE X8amaem 3KoHOMuUKe, 40% 6rodxxema Komopol
udem Ha 0b6OpPOHHbIe U curogble cmambu. Llenb - 3amecmums yweodwue rocre
Ha4ana creuyonepayuu* UHOCMPaHHbIE UHBECMUUUU Ha «XOpOowuli pecypcy, Kak
2080pus MuHuUcmp ¢uHaHcoe AHmMoH CuriyaHos, - 40 mpriH pybred, Haxo0suwuxcsi Ha
pyKax epaxdaH. B rornbimkax amo cOename eriacmu padpabomanu u 3arnycmusu
HECKOJIbKO UHBECMUUUOHHbBIX UHCMPYMEHMOS.

3T0 mporpaMma JoIarocpouHsix coepexennii uepe3 HIID, nuBectunnonnsie cueta MMC-3 u
JI0JIEBOE CTPAXOBAHUE JKU3HU - MO-HOBOMY YNAaKOBAaHHOE CTPaXOBAHWE C MHBECTHLIMOHHOM
cocraBistomeil. A rtaxke nogaepxkka IPO. Pesynbratel: 3a 9 mecsaueB 2025 roma tpu
MIPOTPaMMBbI IOITOCPOYHBIX WHBECTHIIMH mpuBiekin 340 Mapa pyOsieii HOBBIX JCHET.

A uro xe [PO? B Hosi0pe 2025 ronga rocynapcTBo mpoBeno pazMmerienue akuui «lom.Pdy.
CyMMa MpUBJICYEHHBIX CPEACTB - 27,5 Mup pyOJieid, U 3TO PEKOPA 3a MOCIAEAHUE TPU TOJa.
Hns cpaBuenus: B 2023 u 2024 romax obummii o0bem cpencts, npusiedeHHbIX Ha [PO,
coctaBui 46 mupa pyoneit u 81 mupz pyOIieit COOTBETCTBEHHO.

Ho nenu 6pun kyaa macmrabnee. Hanpumep, Bnagumup Ilytun emie B 2024 roay noctaBui
nepea GUHAHCOBBIMH BiacTsIMU 3a1a4y 10 2030 roga yBeITuIUTh KalUTATU3ANIO (HOHIOBOTO
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pbiHKa BaBoe 1o otHoueHuto kK BBII - ¢ 33% no 66%. 15 3T0Or0, Kak MoJCYruTaid SKCIEPTHI,
TOJIbKO Ha PBIHOK aKUWi Hajo 3aBecTd 23 TpaH pyoOuseit. Ogna u3 mep - IPO, KoTOpbIX HaO
OBLIO MPOBECTU HA 8 TPJIH pyOJICH 3a MATH JIET, TO €CTh MPUMEPHO 10 1,3 TpiH pyOsIel B ro/.

[Toka nocTmxkeHue THX Lelel UMb oTAanseTcs. MIHBecTOphl HE XOTAT BKJIAAbIBATh ACHBIH
HAJ0Jr0, oOmnacasch MHOTrOOOpa3HbIX MOJUTHUYECKHX PHUCKOB, W BBIOMPAIOT JI€MIO3UTHI,
IPOLIEHTHI 10 KOTOPBIM IIPU BBICOKHUX CTaBKaxX B 3KOHOMUKE TOJIbKO B 2025 roay npunecyT 9,5
TpiH pyOnei. Ha xoHer HosOps kanmuTanusanusi (POHIOBOTO phiHKA cocTaBisiia 50,6 TpiaH
py6neit, umu 25% ot nporuo3noro 3Hauenus BBIT 2025 roaa.

MoHoknb, 23.12.2025, KnueHm 6osibwe He npuxodum MOJILKO U3
6aHKa: KaK ynpaesisiiow,uM cmpoumb HO8YI MOO€eJsIb npuesievYeHus
uUHsecmopoe

3a nocnedHue 5 nem Oucmpubyyus 8 UuHOycmpuu yrpasrneHuss akmueamu
cywecmeeHHo u3mMeHunacb. baHku u Knaccudeckue 6pokepbl Moka ocmaromcs 8
uzpe, HO ux MoHomnonus yxe nod gorpocom. Ce200Hs Karumarsi ece Jyawe rnpuxooum
4yepes He3aBUCUMbIX COBEMHUKOS8, yugposbie nnamaopmsl, npsmeie D2C-kaHarnbl u
UHCMUMyUUOHasbHble napmH{epcmaa.

Paz6epemcsi, 4TO MPOUCXOAUT Ha TIIO0ATHLHOM PBIHKE, YeM BbIAEIsIeTCs Ha HeM Poccus u kak
YIIPABJISIOIMM KOMIIAHUSAM HE OCTAThCS B CTOPOHE OT ITUX U3MEHEHUM.

[Mouemy cTapasi MoJieITb TIepecTaia paboTaTh

Eme 10 net Ha3zaj cxema MpHUBJIEYEHUS KIMEHTOB B MHBECTULIMH OblJIa OTHOCUTEIBHO IpOCTa:
YIPaBIISIONIAs KOMIAHUS 3aKTI0Yaia JTOTOBOP ¢ OAaHKOM MJIM KPYITHBIM OpOKEpOM, TOoTydasia
JIOCTYTI K TOTOBOM KJIMEHTCKOM 6a3e u Ha 3ToM cTpouia auctpudyuuto. Cxema paborana, HO
11000€ U3MEHEHUE CTPAaTErny NapTHEpPa MOIJIO OOPYIIUTh IPUTOK CPEJICTB.

Ceronus, mo panHbM onpocoB BNY Mellon, 6osbiiie mMoNOBUHBI YIPABISIOMIMX KOMIIAHUN
CUUTAIOT MPSIMBIE TPOJIAXKH KIIIOUeBOM Toukoi pocta. [Ipu stom 89% YK yxe ucnonb3yror
D2C-kananbl, XOTS OCHOBHBIE JICHBI'M BCE €IIE UAYT YEPE3 TPAAULIMOHHBIX IOCPEAHUKOB.

Tak, B CILIA He3aBUCHMBIC areHThI CErOIHs KOHTPOIUpYT nopsiaka $12,4 tpiaa — 3to 40%
pPO3HMYHBIX aKkTHBOB. B EBpore noss 6aHkoB B npojaxkax (GoHI0B cHIbKaeTcs (yxke 57%) u
oOmmii TpeHx oueBuacH. B Asum dopmupyercs ruOpuaHas skocuctema Ha 0aze BigTech-
wiathopM U HU(GPOBBIX (UHAHCOBBIX COBETHHKOB. BO BceM Mupe MOSBISIETCS MHOKECTBO
AJIbTEPHATUBHBIX KAHAJIOB, IPUYEM KaXIblil CO CBOEM SKOHOMHUKOW U ayJUTOPUEH.

HoBrle HUI'POKHU Ha I1OJIC

LenTpoM npuTsKEHUs KauTajla CTAHOBATCS He3aBUCHUMBbIe (pruHaHcoBbIe coBeTHUKH. B CIIA
3T0 phIHOK RIA (3aperucTpupoBaHHBIX WHBECTHLMOHHBIX KOHCYJBTAHTOB) U HE3aBUCHUMBIX
opoxepos-miiepoB Bpoge LPL Financial, koTopele mpeanaraioT KIHEHTaM «OTKPBITYIO
apXUTEKTYypy» — AOCTYI K MPOAYKTaM pa3HbIX YNPABIAIOUIMX KOMIAHUNA Oe3 MPUBS3KH K
KOHKpeTHOMY XonauHry. B EBpome mocne BBemenuss MiFID II (Markets in Financial
Instruments Directive II — o6HoBneHHas nupektuBa EC, HampaBieHHas Ha IMOBBILICHHUE
IPO3PAaYHOCTH, 3AIIUTHl MHBECTOPOB M CHUYKEHHE CHCTEMHBIX PHUCKOB Ha (DMHAHCOBBIX
priHkax) u Oputanckoii RDR (Retail Distribution Review — pedopma, 3anpeTuBiias CKpbITbe
KOMHCCHU ¥ TIOBBICHBINAs TpeOOBaHMS K KadyecTBY (MHAHCOBOTO KOHCYJIHTHPOBAHUS)
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KOHCYJIbTaHTBI MacCOBO TIEPEXOAAT Ha mpo3padHbie fee-based-mMonenwm, rae Bo3HarpaxiacHue
UJCT HAMPSIMYIO OT KJIMEHTA, a He Yepe3 CKPHIThIE KOMHCCHU OT (DOHIOB.

Bropoii kpynHbIii kKaHam — 1@ poBkie mIaThopMbl B MapKeTILIEHCH (DOHIOB. 31€Ch HHBECTOP
caM BBIOMpPAET MPOAYKTHI U3 IMIMPOKOTO KaTanora, 6e3 yyacTtus KOHCyJIbTaHTa. Hampumep, 310
eBporneiickas tuatrdopma Scalable Capital unu cunaramypckue Endowus u StashAway,
KOTOpPbIE€ CTPOST MOJIHOCTHIO MPO3pauyHbIE MOJEIU C BO3BPATOM TPEHUIEPHBIX KOMHCCHI
KJIUEHTaM.

Bce Oonee 3ameTHYIO pOiib, OCOOCHHO — B TMPHUBJICUYECHUU MOJIOAOW ayJUTOPUU, UTPAIOT
auaepbl MHeHWH W (QuHaHcoBBIe Osiorepbl. BlackRock iShares mpoBoaut macmraOHble
kamranuu ¢ NBA-urpokamu, oxBaTeiBaromiue B comcersx Oonee 120 miH yenosek. [IpaBna,
371eCh BBICOKO perynstopHbie pucku: SEC mTpadyeT 3a HepacKphITHE CIIOHCOPCTBA, a B Pse
a3MaTCKUX CTpaH OjorepaM 0e3 JTHUIIEH3UH BOOOIIE 3aMPEIeHO MTPOIBUTATh HHBECTIPOYKTHI.

NHCTUTYIIMOHABHBIA CErMEHT TOXKE MeHseTcs. Bce Oonbllie MEeHCHOHHBIX  (DOHIOB,
CTPaxOBIIMKOB M KOPIOpaLUi INepefarT yIpaBICHUE BHEIIHUM IpOBaliepaM IO MOJEIU
OCIO (outsourced chief investment officer). I'mo6ansubiii perHOK OCIO yke oreHuBaeTcs
II04YTHU B $5 TpJ'IH, )41 paCTeT 3a CUCT 3aHpoca Ha KOMHHGKCHBIﬁ aYTCOpCI/IHF MHBCCTUIIMOHHBIX

GyHKIHA.
Kak 310 paboTraer Ha nmpakTuke

VYpapnsoomye KOMIAHUU BbICTPAaUBAIOT MHOTOKaHAJIbHBIE MOJIENH, KOMOMHHUPYS pa3HbIe
MOAXO/BbI.

C Gankamu u OpokepaMu pabOTaIOT MO HECKOJIBLKHM CXEMaM:
— CyOymnpasienue, korja 0aHk Biajaeet (OHIOM, HO yIpaBiieHHe BeAeT BHeImHs s YK.
— White-label, ¢ponapt mox 6pengom OaHka.

— CoBMecTHBIE MHBECTIUIAT(OPMBI MM T'OTOBBIC MOPTQENbHBIE PEHICHUs JUIs KIHMEHTOB
OaHKa.

Tak, Hanpumep, cunramypckuii DBS Bnaneer ¢oHnoM, KOTOPHIH (haKTHUECKH yIpaBiseTcs
BlackRock.

HesaBucumpiM coBeTHHKaM YK mpeaocTaBisioOT JOCTYI K MPOAYKTaM 4epe3 KacToAuaIbHbIe
matdopmbl, API-uHTErparim u cerraibHbIe KIacChl akiuid OHI0B 0€3 TUCTPUOBIOTOPCKUX
KoMmHccuil. DTo — Tak Ha3biBaeMble advisory share classes, wiu clean shares. Kpynneiimme
kactoguanbl Bpoge Charles Schwab Advisor Services o6cmyxuBaroT necatku Teicsia RIA,
JaBasi UM JIOCTYII K ThIcsiuaM (OHIOB O6€3 TpaH3aKIIMOHHBIX KOMHCCHIA.

NHCTUTYIMOHANIBHBIM KIMEHTAM CO3J1al0T NEPCOHAIU3UPOBAHHBIE MAaHJAThl, CTPATETUHU IO
KOHKpeTHbIe 3anaun (Hampumep, LDI-pemenuss nis NEHCHOHHBIX (DOHIOB C 3aIIUTOU
KanuTalia) ¥ IpeajiararoT MoJHOe AesierupoBanue ynpasienus yepe3 OCIO-monemny.

Hakownen, mudposas nHdpacTpyKTypa CBS3bIBaE€T BCE KaHAIbl BOeAWMHO. Ha phIHKE aKTHBHO
ucnonb3ytoT APl s MHTErpanyu ¢ mapTHepaMH, aBTOMATH3alUI0 OHOOPAWHTA KIMEHTOB U
otueTHocTH, RegTech-penenus st coOmI0eHIS KOMILTaeHC-TPEOOBaHUIA.

Poccuiickas cnenuduka

V¥ Hac peIHOK pa3BHBaeTcs Mo-cBoeMy. Tak, 1o naHHelM banka Poccun, B 2022 rogy nmouru
BECh NPUTOK HWHBECTOPOB B OWpkeBble (OHABI MPUIIENCST Ha OaHKOBCKHE KaHAJbI
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npoaax.CHI>KEHUE A0JU TPaAUIMOHHONW MOJIENHN €CTh, HO MeqieHHoe. Tak, B 2025 roay, no
ouenkaM HAVY®OP, yxe 70-80% cpenctB, moctynaromux B (OHIB, NPUXOAUIH C
OaHKOBCKUX BKJIAI0B.

banky MCHOJIB3YIOT pa3Hble MHCTPYMEHTBHI: MHBECTKONUIKUA C aBronepeBogamu B [ Dsl,
KOMOMHHUPOBAHHbIE BKJIA/(bl C JOIUIATON MPOLEHTOB 3a cueT ()OHIOB, YIPOLIEHHbIH JOCTYN K
NHC gepe3 MOOUIBHBIE MPHIIOKEHUS, KPOCC-TIPOJIAXKH TIPU O(hOPMIICHUH IPYTHX MPOTYKTOB.

Bbpoxkepckuii kanan Toxe pactet ObicTpo: Bo Il kBaprane 2025 roma akTUBBI Ha OPOKEPCKOM
00cCITy>KUBaHUM TOCTUTIHN 26,1 TpiaH pyOuiel, 4nciio YHUKaIbHBIX KIMEHTOB Ha MocOupxe —
37,2 maH 4enoBek. Ho paspblB Mexay pe3yiabTaTaMu CaMOCTOSATENIbHBIX WHBECTOPOB M
npodeccronanaoB orpomet. K mpumepy, B nepsoit nojgosune 2022 roja cpenHuil pe3yapTar
YACTHBIX MHBECTOPOB COCTaBMI —25,8%, TOT/1a KaK CTPATETHH JOBEPUTEIBHOIO YIIPABICHUS
IIPOCENH IPUMEPHO JUIIb Ha 8%.

OTO TOBOPUT O TOM, YTO MHTEPEC K PBIHKY €CTh, HO MHOTHE MHBECTOPHI €Ill€ HE MOHUMAIOT
[IEHHOCTH KOJIJICKTUBHBIX WHBeCcTULIMH. 3anaya YK u 6pokepoB — 0OBSACHATH MPEUMYIIECTBA
(GOHIIOB U MOJENBHBIX CTPATETUid, MEPEBOIA PACTYIINN UHTEPEC HACENIEHUS B JOJITOCPOYHbIE
WHBECTHUILINH.

Eme ogna ocobennocTs Poccru — OTCYTCTBUE YHCTHIX TUCKOHT-OPOKEPOB B MEXKTyHAPOIHOM
noHuManuu. Bee kpymHble urpoku pabortator B ¢opmare full-service m BXomasaT B cocTaB
(WMHAHCOBBIX TPYII, Tpeasiaras MUAPOKUH CIEeKTp comyTcTByrommx ycayr. Jns YK ato
O3HayaeT, 4To JUCTPHOyLHs (OHIOB COCPEIOTOUECHA BHYTPU IKOCUCTEM BEIYIIMX OPOKEPOB.

[Ipsimble ipoaxku y poccuiickux YK yare Bcero ruOpuIHbIE: TUO0 3TO SKOCUCTEMHAs MOJIETh
C KpOCC-TIpojIakaMH OT «POJCTBEHHOro» OaHka win Opokepa, JauOO Kiaccuyeckas ¢
KOHCYJIbTAaHTaMH, KOTOpPbIE€ BEIyT MOJHBIA HMKJI mpoaax. Jumkutan 3aech oOs3areiabHas
UHPPACTPYKTYpa, a HE OTIENbHBIM KaHAJI — CANTHI U COLICETH CO3JAI0T BXOJSIIUI MOTOK, a
MOOWMIIBHOE TIPHIIOKEHNE 00ecTieunBaeT OeCpEensATCTBEHHBIM OHOOPIUHT.

I'ne ynpasnstomie ommobarTces

[TepBas ommbka — craBka Ha oauH kaHai. Korma 80—90% akTHBOB MPUXOIUT YEPE3 OHOTO
napTHepa, J1000e U3MEHEHHE €ro CTPATernu MOXeT OOBaIUTh OusHec. SIpkuil nmpumep u3-3a
pyoexa: B 2017 romy Morgan Stanley otkasancs npoaaBath ¢poHabl Vanguard uepes CBOIO CETh
COBETHHKOB, MOTOMY uTO Vanguard He coriamancs IUIaTUTh 3a JOCTYII K IaTgopme.

Bropas — xoHpaukT nHTEpecoB B qucTpubynuu. Korma 6aHk mpoaBuraet «cBow» (GOHABI C
MaKCHUMaJILHOU BBII‘O,IIOfI JJISL C€6H, a HC IJId MHBECTOpPA, 3TO PAaHO WJIM TO3JHO BCJACT K OTTOKY
KJIMEHTOB. [J100anbHBIC PEryJIATOPHl OOPIOTCS C ATHUM 4Yepe3 TpeOOBaHMsI MPO3PAYHOCTH H
3alpCThl HA CKPBITHIC BO3HAI'PAXKACHU.

Tperbsi — HemocTaTouHass padora ¢ manHbiMH. Ecmm YK He mmeer mpsMoro moctyma K
KIIMCHTCKOMY OIBITY U HC BUAUT, KaK MCHAIOTCA MPCANNOYTCHUSA MHBCCTOPOB, OHA HC MOXKCT
OTIepaTUBHO aJalITUPOBATh MPOIYKTOBYIO JINHEHKY.

UYerBeprass — UTHOPUPOBAHME HOBBIX KaHaloB. He3aBHCHMBIE COBETHUKH, LH(POBHIE
w1aTGOpMbl, MHCTUTYLIMOHAIbHbIE KOHCYJIBTAHTBI — BCE 3TO TpelOyeT cherupuuecKux
KOMIIETECHILINM, TEXHOJIOTUM U MOJIEJIEH BO3HArpaKIeHUs. be3 MHBECTULINI B 9TH HAIIPABJICHUS
VK puckyet octaThcs Ha 000YMHE PBIHKA.

Yro genatb
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Bpemena, korjga MHBECTOp MOT KyNuUTh (DOHJ TOJBKO Yepe3 CBOW OaHK MM OpoKepa, YIILIH.
Celiuac ynpapJistone KOMIIAaHUY IPUBJIEKAIOT KJIIMEHTOB YEPE3 JECATKU Pa3HbIX KaHaJOB. J{71s
WHBECTOpa STO O3Ha4yaeT OOJbIlIE BAPUAHTOB, OOJBIIE TPO3PAYHOCTH B KOMHUCCHSX H
BO3MOXHOCTH BEIOMPATH HE TOJBKO MPOAYKT, HO U KaHaJl, KOTOPBINA yo0Hee U Beiroanee. /s
YIPABJISIOIIUX KOMIIAHUH U OPOKEPOB — 3TO CHTHAJI, YTO MOJIAraThCs Ha OJIMH-/[BA HCTOYHHUKA
KJIMEHTOB YK€ PHCKOBAHHO, HY>KHO JUBEPCU(DPUIIMPOBATH U OCBAUBATH HOBBIE MOJIEIH PAOOTHI:

— JuBepcuduuupoBarh KaHabl, CHI)Kasg 3aBHCHUMOCTh OT OTAEJBHBIX JUCTPHUOBIOTOPOB.
Couerarh TpagUIMOHHBIE OAHKOBCKME M OpPOKEpPCKUE TMapTHEpCTBA ¢ paboToil uepe3
HE3aBHCHUMBIX COBETHUKOB, LIN(POBBIE TNIAT(HOPMBI U MPSAMBIE TPOJIAKH.

— HuBectupoBaTh B TEXHOJOTMH: COOCTBeHHBbIe mHppoBbie T1uiathopmsl, API,
aBToMatu3anuio, RegTech-pemenus mist komiuiaeHca.

— Pa3BuBaTh MHCTUTYIIMOHAJIbHBIE PEILICHUS: KaCTOMU3NpoBaHHble MaHAaThl, OCIO-monenu,
CTpaTeTuy Moj KOHKPETHBIC 3aa491 MEHCUOHHBIX (DOHIOB U CTPAXOBITUKOB.

— BricTpanBaTh napTHEpCTBa C HE3aBUCUMBIMU areHTaMu Ha OCHOBE Ipo3payHbIX fee-based-
MOJIeNIeif, TPEeNOCTaBiIsAsi UM KauyeCTBEHHYIO aHAJIMTHKY, LU(POBBIC HMHCTPYMEHTHI U
00pa3oBaTeNbHYI0 TOJIACPKKY.

— PaboraTh ¢ KopriopaTuBHBIMU KiIHMeHTaMu yepe3 HR-nmapTHepcTBa 1 NEHCMOHHBIE CXEMbI —
9TOT KaHal JJAeT CTa0MIbHBIN MPUTOK JIOJITOCPOYHBIX AaKTUBOB.

KonkypeHnTHas Moaens OyayIero — 3To rHOpuaHas 5KOCUCTEMa, TAE MPSIMbIe TPOJaKH JAI0T
KOHTPOJIb HaJl KIIMEHTCKUM OIBITOM, MapTHEPCTBA ¢ 0aHKaMH M OpokepamMH 00ecTeYrBaIOT
MacCOBBIi OXBaT, HE3aBHCHUMBIC areHTHl PACIIMPSAIOT KAaHAIBL, a HHCTHTYIHOHAIBHBIC WU
KOpIIOpaTHBHbIE PELIeHUs TuBepcuUIMpyroT 6a3y. M Bce 3TO CBsI3aHO €aUHON LU(POBOH
MH(PaCTPyKTYpOil, KOTOpast MO3BOJIET BUICTH IOJHYIO KapTHHY M OBICTPO pearupoBaTh Ha
U3MEHEHHUs CIpoca.

https://monocle.ru/2025/12/23/kliyent-bolshe-ne-prikhodit-tolko-iz-banka-kak-
upravlyayuschim-stroit-novuyu-model-privlecheniya-investorov/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

BbenTA, 22.12.2025, Psi0 Hosayuli eeodumcsi 6 cucmeme
2occoucmpaxoeaHusi U NeHCUOHHo20 obecneyeHusi benapycu

Ps0 Hoeauult eeodumcs & cucmeme 20cy0apcmeeHHO20 CcoyuaibHO20
cmpaxoeaHusi U NeHcUoHHo20 obecrneyeHusi. Coomeemcmeyrouiee rnocmaHoeieHue
nodnucarn npembep-muHucmp benapycu AnekcaHdp Typ4yuH, coobwunu BEJITA e
npecc-cnyxbe npasumesnibcmea.

[locTaHOBIEHHE MOATOTOBIIEHO B LIEJISIX peaju3alMK cTaThbu 3akoHa OoT 12 urons 2025 roga
Ne90-3 «O0 n3mMeHeHnn 3aKOHOB IO BOIPOCAM TOCYJAPCTBEHHOTO COITHAIEHOTO CTPAXOBAHHUS
1 IEHCUOHHOI'0 00ECIIEUEHUSD).

JIOKYMEHTOM TIpelyCMAaTPUBACTCS B CBS3H C MTOSBJICHHEM HOBBIX (DOPM BEACHHUS ACSITCILHOCTH
Y KaTerOpHid TUIATENIBIIIMKOB B3HOCOB YCTAHOBJICHHE TIOPSIIKA TOCTAHOBKH HA YYET U CHATHS C
ydera JJIs OTJIEbHBIX KaTeTOPUH TUTATEIIBIIIMKOB 00sI3aTEIBHBIX CTPaXOBBIX B3HOCOB B @C3H
U3 ynciia padoroaareseii (GpuiIrnanbl HHOCTPAHHBIX FOPUINYECKUX JIUI, HOTAPHYCHI, aJBOKATHI,
¢u3udeckne Ui, CaMOCTOSTENIFHO YIIAUYMBAIOMIME O0s3aTeNbHBIE CTPAXOBBIE B3HOCHI
(OCyIIECTBIISIFOIIME BEJICHUE JMYHOTO TOACOOHOTO XO3SHCTBA, NEATEIHLHOCTh MEIUATOPOB,
TPETEHUCKUX CyaeH U ap.).

[IpenycMoTpeHO U3MEHEHHE NOpsiiKa pacueTa MocoOHi 10 BpeMEHHON HeTpPy10CIIOCOOHOCTH
JUISL JIML, CAaMOCTOSATEIbHO YIJIAUMBAIOIIUX O0sA3aTENbHBIE CTPAaXOBbIE B3HOCHI, YTOUHEHUE
HOPsI/IKA YIUIAThI MJIaTeNbIIMKAaMH 00513aTeIbHBIX CTPAXOBBIX B3HOCOB HE NMPHUHATHIX K 3a4ETy
pacxomoB Ha BBIIUIATY IMOCOOMI 1O BPEMEHHOM HETPYNOCIOCOOHOCTH, a TaKXe CPOKOB
BO3BpAaTa MOJIy4aTeIIMU H3JIHULIHE BhIMJIAY€HHBIX CYyMM OCOOUH.

Kpome Toro, noxkymeHT npeanonaraeT NpeAoCTaBICHHME IIpaBa Ha MUHUMAJbHBIA pa3Mep
MOCOOHUH 0 BPEMEHHOM HETPYIOCTIOCOOHOCTH (M3 pa3Mepa MUHUMAIbLHOM 3apa00THOM TIATHI)
MOJIOJBIM pabOTHUKAM, 00Y4aBIIMMCS B PACUCTHOM MEPHUO/IE B yUCOHBIX 3aBEICHUSIX THEBHON
dbopmbl 00yUeHUsI, ONITUMHU3ALINIO TipenocTaBiaeHus cBeaenuit B ®C3H ot paboTonareneit npu
npueMe U yBOJbHEHUU PaOOTHUKOB, YBEITMUEHHE CPOKa MPEICTABICHHUS CBEeIeHHUH 1o Gopme
ITY-2. Takxe BHOCUTCS psifi UHBIX U3MEHEHUH.

https://belta.by/special/society/view/rjad-novatsij-vvoditsja-v-sisteme-gossotsstrahovanija-i-
pensionnogo-obespechenija-belarusi-755510-2025/
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vecher.kz, 24.12.2025, KazaxcmaHuaM ebInsa4yeHo rneHcul Ha CyMMy
cebiwe 3,8 mpsiH meHae

C Hayvana 2o00a u3 pecrybriukaHcko2o brodxxema 8birniaqyeHo rneHcul Ha CyMmy
3 mpriH 868 mipd meHae, u3 HUX Ha 8blirnsiamy 6a3080Ul neHcuu HarpaeneHo — 1 mpriH
252,4 mnpd meHae, conudapHou neHcuu — 2 mpriH 615,6 Mripd meHee.

[To coctostauto Ha 1 gexaOpst 2025 roga YUCIEHHOCTh NIEHCHOHEPOB COCTABIIAET 2 MIH 524
TBIC. YEJIOBEK.

Cpennuii pa3mep coBOKyIHOM nencuu Ha 1 gexadps 2025 roxa coctasuin 142 669 tenre, B Tom
4uclie pa3Mep conuaapHoi nencuu — 95 096 tenre, 6azoBoii nencuu — 47 573 Tewre.

Kak coo6mranochk panee, 1 suBaps 2025 roga pasmep 0a30B0¥ ICHCHOHHOW BBITLIATH YBEITHYCH
Ha 6,5% B COOTBETCTBUH C MPOTHO3HBIM YPOBHEM HUH(IIALINY, onpeaensieMbiM HalimoHanbHbIM
6ankoMm PK, conmunapnoii nencuu — Ha 8,5%, T.€. ¢ onepexxeHrem ypoBHs uHOIsuu Ha 2%.

Kpome toro, no nopyuenuto I'naBel rocygapcTa, HaunHas ¢ 2023 roia B TEUEHUE MSTH JIET,
OCYIIIECTBIIICTCS €KErOAHOE TI0ATAITHOE MOBBIIIEHNE MUHUMAIBHOM 0azoBoi neHcun 10 70%
OT BEJIMYMHBI IPOKUTOYHOTO MUHUMYMAa, MaKCUMaJIbHON — 10 120%.

Taxk, ¢ 1 saBaps 2025 rona MUHUMAaIBHBIN pa3mep 0a30Boi neHcuu yBenuueH ¢ 65% mno 70%
OT MPOKUTOYHOTO MUHUMYMa, 4yTO cocTaBisieT 32 360 TeHre, MakCUMallbHBIN pa3mep — co 105
10 110% oT mpoXUTOYHOIO MUHUMYMa, 4TO cocTaiseT 50 851 Tenre.

HaHOMHI/IM, c 1 mronsa 2018 roJia rocyaapCTBC€HHad 0a30Bas MEHCHOHHAS BBIIIIAaTa Ha3HAYAETC
KaXaA0MY MOJIy4aTeIr0 MHAUBUAYAJIbHO, C YHCTOM €T0 CTa)XKa y4aCTus:A B IICHCHOHHON CUCTEME.

[Ipy sTOM B CTaX ydYacTuss B TEHCHOHHOW CHUCTEME BKIIOYAIOTCS TPYIOBOH CTakK,
BBIPA0OTaHHBIN B COMUIApHOM cucTeme Ha | staBaps 1998 rona, a Takxke MepuoIbl, 32 KOTOPHIE
yIUTAYUBAIHUCH 00s3aTeNIbHbIC IEHCHOHHBIE B3HOCHI.

Tax, eciu cTa yyacTHsl B IEHCUOHHOU cucTeMe coctapiisieT 10 1 MeHee JIeT, a TaKKe IIPU ero
OTCYTCTBUM pa3zMmep 6a3oBoi meHcuu paBeH 70% OT BETUMYMHBI MPOXKUTOYHOTO MUHHUMYMA,
nanee 3a Kax bl rox ceepx 10 net ee pazmep yBennuusaetcs Ha 2%. K npumepy, npu craxe
yuactus 20 et 6a3oBast neHcus coctaBUT 90% ot mpoxutoyHoro muaumymMa. [lpu craxe 30
u OoJsiee JIeT OHA YCTAaHABIMBACTCS B MaKCHUMaJbHOM pasMepe — 110% oT mpoXuTOYHOTrO
MUHUMYMa.

Eciu 3a omuH Mecsny B ENWHBIA HaKONUTENBHBIA TEHCHOHHBIA (DOHI OCYIIECTBICHO
nepeuncienne OIIB HeckobKO pa3, MepHUOJl y4aCTHsl B HAKONIUTEIbHOM CUCTEME COCTABJISIET
OJIMH MECHII.

Takum o00pa3om, 4em peryjspHee W B TIOJIHOM OOBEME YIUIAYMBAIOTCS 00s3aTelbHbIC
NICHCHOHHBIE B3HOCHI, TeM OoJiblie pa3Mep 0a30BOil MEHCMOHHOM BBIMIATHI MIPH JOCTHKCHUN
NICHCHOHHOTO BO3pacTa.

B cBo1o 04CpCab PasMEPhl ICHCUOHHBIX BBIIIJIAT 11O BO3PACTY 3aBUCAT OT TPYAOBOI'O CTa>xa 110
coctossHio Ha 1 sHBaps 1998 roma (TpeOyeTcss HE MeHee 6 MECSIEB) M CPEAHEMECIIHOTO
A0xoaa, MoJIy4eHHOIro B HpeI[HeHCHOHHBIﬁ nepuon.

https://vecher.kz/ru/article/kazahstansam-vyplacheno-pensii-na-summu-svyshe-38-trin-
tenge.html
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zakon.kz, 24.12.2025, O pa3mepax neHcuu e KasaxcmaHe
paccka3anu e MuHmpyoda

24 Oekabpsi 8 MuHucmepcmee mpyda u couyuasbHOU 3auwumsl HacesieHuUs
pacckasarnu o 0elicmesyrouux pasmepax rneHcuti 8 Kasaxcmaxe, coobwaem Zakon.Kkz.

Tax, mo cocrosiHuto Ha 1 nexabpst 2025 rojia YUCIEHHOCTh IEHCHOHEPOB COCTABIISIET 2 MITH 524
TBIC. YEJIOBEK, MEPEAeT MPEecc-CiIy»Koa BEJOMCTBA.

Cpennuii pa3mep coBOKynHOM neHcuu Ha 1 nexadbps 2025 rona cocrasuin 142 669 tenre, B ToM
quclie pa3Mep comaapHoi mencuu — 95 096 tenre, 6a3oBoii mencuu — 47 573 tenre. C 1
sHBapst 2025 roaa pasmep 6a30B0i IEHCMOHHOH BBIILIATHI yBEIUYEH Ha 6,5% B COOTBETCTBUU
C MMPOTHO3HBIM YPOBHEM HH(IIALINH, onipeaenseMbiM Harmonansueiv 6ankoM PK, conmmaproit
neHcuu — Ha 8,5%, T.e. ¢ onepexxeHueM ypoBHs UHIALUHN Ha 2%.

Kpome Toro, o mopydeHuro riaBbl rocynapctBa, HaunHas ¢ 2023 roja, B TeUE€HUE MSTH JIET
OCYIIECTBIISIETCS €KETOAHOE MOITAMTHOE MOBLIINIEHNE MUHUMAIBHON 0a30Boii nencuu 10 70%
OT BEJIMYMHBI IPOKUTOYHOTO MUHUMYMa, MakcuMasibHON — 10 120%.

Tak, ¢ 1 suBaps 2025 roga MUHUMAaNbHBINA pazmep 6a30Boi NeHcuu yBeaudeH ¢ 65% 10 70%
OT IPOKUTOYHOI'O MUHUMYMa, 4TO cocTaBiigeT 32 360 TeHre, MakcUMalbHbIN pazmep — co 105
10 110% ot mpoXUTOYHOrO MUHUMYMa, 4TO cocTasiseT 50 851 TeHre.

"C Havasa rojia U3 pecryOJIMKaHCKOro OFO/KeTa BBIIAYEHO MEHCHI Ha cymMMmy 3 TpiiH 868
MJIpJ] TEHTe, U3 HUX Ha BBIJIATY 0a30BOM MeHcuM HampaBieHo | TpiH 252,4 mipa TeHre,
conuaapHoOM neHcuu — 2 TpyH 615,6 muipa Tenre", — roBOpUTCS B COOOIICHUU.

B Kazaxcrane ¢ 2026 roga BCcTymaeT B CHJy 4acTh M3MEHEHUW, KaCalOIIUXCS MAaKETOB
MEIUIIMHCKOW TTOMOIIY U yCIIOBH ee okazanus.O pasMmepax nencuii B Kazaxcrane pacckazanmu
B MunTpyna

https://www.zakon.kz/obshestvo/6502227-o-razmerakh-pensiy-v-kazakhstane-rasskazali-v-
mintruda.html

noi.md, 24.12.2025, HKCC ony6nukoeana Pykoeodcmeo
nosib308amejJisi MO MEHCUOHHOMY KaslbKy/isimopy

HauuoHanbHasi kacca couyuanbHo20 cmpaxoeaHus (HKCC) ony6nukoeana
Pykosodcmeo rnonb308ameriss 0 MNEHCUOHHOMY KalbKyrsmopy — OOKYMeHm,
rpedHa3Ha4vyeHHbIlU O 8CEX MU, XearWwux 8 OpUeHMUPOBOYHOU hopme y3Hamb
paamep ceoell bydyuwel neHcuu rno eospacmy.

Kax ormeuaer HKCC, neHCHOHHBIN KalbKyJATOp — 3TO HMH(OPMATHUBHBIN HHCTPYMEHT,
NO3BOJISIOIIMN OLIEHUTh pa3Mep INEHCUU Ha OCHOBE JIaHHBIX, BBEJCHHBIX I10JIb30BaTElEM,
TaKUX Kak [EpHOJ| YIUIaThl B3HOCOB M 3aCTPaxOBaHHBIM J0X0J. B pykoBojacCTBE MOIIAaroBo
00BsICHAETCS, KaK MCIOJIb30BaTh NMPHUIIOKEHHE, KaKhe JaHHble HEOOXOAMMBI, a TaKXKe Kak
UHTEpIpeTupoBaTh nojydyeHHele pesyapTaThl. HKCC  yTounsier, uro pe3ynbrar,
NPEJOCTABIIAEMBbIH KaJIbKYJIATOPOM, SIBIISIETCSI OPUEHTHPOBOYHBIM M HE MPEACTaBIsIeT co00M
OQUIMAIBHOTO pelleHuss 00 yCTaHOBIEHMM NeHcUH. OKOHYATENbHBIM pacyeT MEeHCUU
ocyuiectBisiercss uckiatounteabHo HKCC Ha ocHOBaHMM NOATBEP)KIAIOIIMX JOKYMEHTOB U
JEHCTBYIOIIEr0 3aKOHOAATENbCTBA HAa MOMEHT NOJauM 3asBieHMs. [IOKyMEHT momoraer
rpaxkJilaHaMm, XKeJarolluM 3apaHee CIUIaHUPOBaTh CBOE (pruHaHCOBOE Oyylee U JTydlle MOHATh
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MEXaHU3M pacuera mneHcuu B PecrmyOmmke MongoBa. PykoBOACTBO TOJIB30BATENs 110
NEHCUOHHOMY KaJIbKYJIATOPY JAOoCTynHO Ha o¢unuanbHoM caiite HKCC, ¢ HUM MOXHO
03HAKOMUTHCS B PEKUME OHJIAMNH.

https://noi.md/ru/obshhestvo/nkss-opublikovala-rukovodstvo-polizovatelya-po-pensionnomu-
kalikulyatoru

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AarnbHero 3apyoexbs

EADaily.com, 23.12.2025, LleHmpob6aHk Jlumebl npu3sHas, 4mo
cmpaHe cmoum 20moeumbCsl K Cepbe3HbIM MompsiCeHUsIM

lMpasumenscmeay Jlumebl cmoum 20mo8umcs K «HeOXUOaHHbIe MOMpPSICEHUS
8 6ydywem». O6 amom 3aseursnu 8 LleHmpobaHke cmpaHabl.

«bank JIutesl mpornosupyer, yto BBII cTpansl B 3TOoM rogy ysenuuutcs Ha 2,5%, uyto Ha 0,2
NPOLIEHTHOTO IYHKTa MEHBIIE, YeM IPOTHO3MPOBAIOCH B CEHTSAOpe», - TOBOPHUTCS B
COOOLICHUN.

OtMeuaeTcs, 4TO B CIEAYIOIIEM roAy SKOHOMUKA JT0JKHA BbIpacT Ha 3,2%, B 2027 roxy - Ha
2,3%, a B 2028-M - Ha 3%.

«JIuTOBCKasi SKOHOMHUKA MO-TIPEKHEMY Ha MYTH POCTA, HO B TEUEHHE CIICAYIOLIUX TPEX JIET
SKOHOMMYECKUU pocT B JluTBe Oyner BoIHOOOpa3HBIM. B CBsi3u C BBIBOAOM CpPEICTB U3
NEHCHUOHHBIX (OHAOB U  Oolee AKTUBHBIMH TOCYJNAapPCTBEHHBIMU  WHBECTHUIHSIMU
SKOHOMMYECKUN POCT JIOJIKEH YCKOPUTHCS B CIEAYIOLIEM IOy, HO 3TO CKOpee BPEMEHHBIN
UMIYJBC, YEM HOBas TEHICHIMSA. BaXKHO MpPOSBISATH OCTOPOKHOCTh U OBITH TOTOBBIMU K
BO3MOXKHOMY 3amemieHnto B 2027 romy. B cnokHOW BHENIHEH cpene OCOOEHHO BaKHO
COXPaHATh (PUCKATBHYIO TUCIUILUIMHY, YTOOBI Y Hac OBLIO JOCTAaTOYHO IMPOCTPAHCTBA IS
pearupoBaHUs Ha HEOXKHIaHHbIE OTPSICEHUS B Oy IyIlIeM», - 3asiBUJI IPEICEAATENb IPABICHUS
b JIutssl ['equmunac umkyc.

HanmoMmunM, 3k0OHOMEKa JINTBBI TEPEKUBAET HE JIyULIUE BPEMEHA, B TOM YHCJIE U3-3a pa3pbiBa
otHoweHun ¢ Poccuent n benopyccuen. HecMoTpst Ha 3TO B CTpaHe CpPEeACTBa IUIAHUPYETCS
0oJbIlIE BBIACNATh HA BOGHHBIE HYK/bl. Tak, Ha 00opoHy B 2026 roxy norpatat 5,38% BBII
CTpaHBI.

https://eadaily.com/ru/news/2025/12/23/centrobank-litvy-priznal-chto-strane-stoit-gotovitsya-
k-sereznym-potryaseniyam
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AO-xypHan, 22.12.2025, Omka3aewucb om nooddepxku ESG,
BlackRock nomepsin munnuapobi

KpynHetwutu  amepukaHckul  ynpaenswowud  akmueamu  BlackRock
CMOJIKHYIICS C CEePbE3HbIMU 10credcmeusiMu ceoeli 3Kosio2u4eckol cmpameauu.
OOuH U3 KpyrnHbIX e8ponelcKux UHBecmopos, [eHCUOHHbIU ¢oHO PME,
obcnyxusarowuti Memarsypaos u rpedcmasumerieli mexHos102u4eCcKUX KoMnaHud,
pa3sopsas decasmurniemHee napmyepcmeo ¢ BlackRock. o 3aseneHuto pykogodcmea
¢oHOa, npu4yuHoU cmarsio HeAoCMamo4yHoe 8HUMaHUe aMepuKaHCcKoU yrnpasnsouwel
KOMnaHuu K gornpocam 3awumsl Kiumama U rMpuHyunos8 ycmou4ueoao pa3sumus.

[Mon ynpasnennem BlackRock Haxonmmuck akTuBBI ()OHA CTOUMOCTBIO IPUMEPHO €5 MIIp/I.
Opnako npencrasureny PME noguepkHysu, 4To pa3pblB OTHOILIEHHH HE OKa)kKeT HEraTUBHOTO
BJIMSIHUSL HU HA PUCKH, HU Ha OKUAAEMYIO IOXOTHOCTh HHBECTHIIHH.

OTO0 yKe BTOpOMl rpoMkmii ciyuail otkaza oT yciayr BlackRock kpymHbiMu eBponeickumu
uHBecTOpamMu. PaHee moxoxkee pelieHHe MPUHSUT TOJUIAHACKUN NEHCHOHHBIM (pona PFZW,
0TO3BaBIIMK noutd €14 MIpH M3-3a HEYJOBJIETBOPEHHOCTH INPUBEP)KEHHOCTHIO KOMIIAHUU
npunuunam ESG.

®oug PME otMeTui, 4To Takas MO3UIIHS COOTBETCTBYET 0OIIEH TEHACHIIMY TIepex0ja MHOTHX
(MHAHCOBBIX WHCTUTYTOB EBpONbl K WHBECTHIIMOHHBIM pEUICHUSM, OCHOBAaHHBIM Ha
9KOJIOTHUECKUX M COI[HAIbHBIX KPUTEPHUSX.

Takum oOpa3oM, HecMOTpsi Ha BBICOKHE (mHaHCOBBIe Tokazarenu BlackRock B Tperhem
KBaprase Tekymiero roaa ($129 mup 4ucToro NMpuUTOKa HOBBIX JICHET, BKIIOYAsl YCTOHYMBBIC
WHBECTHLIMM Ha cyMMy oKojio $30 Mip), yXoa KpyHHBIX HHCTHTYIHOHAIBHBIX WHBECTOPOB
NOAYEPKUBACT HEOOXOIUMOCTh OOJbLICH MPO3PaYHOCTH W AKTHBHOCTH aMEPHKAHCKUX
MHBECTUIIMOHHBIX MEHE/DKEPOB B 00JIACTH KOJIOTHH U COI[MAIbHONH OTBETCTBEHHOCTH.

https://ao-journal.ru/otkazavshis-ot-podderzhki-esg-blackrock-poteryal-milliardi
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