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TeMbl oHA

C 14 dexabpsa 2025 200a écmynuiu 6 cuny 0OHO8IeHHble MPebO8AHUS K KPEOUMHOMY
Kawecmey OAHKO8, 6 KOMOPbIX pA3PEUleHO pa3Mewams Ccpeocmed NeHCUOHHBIX
pe3epeos u KomneHcayuonuvlx Gonoos. Cosem oupexmopoeé banka Poccuu u
Ilpasumenvcmeo P® ycmanosunu Hosvble NOpo208bie 3HAYEHUS PEUumuH208 Onisl
QuHancosblx  opeanusayul, padomarwux ¢  OeHbeAMU  He20CYOUPCMEEHHbIX
NEeHCUOHHBIX POHO08 U CIPOUMETbHBIX CAMOPE2YIUPYeMblX opeanuzayull. M3menenust
HANPAGIeHbl  HA  NOGbIUEHUE  COXPAHHOCMU — KANUMALA 8  O0JNCOCPOYHBIX
UHBECMUYUOHHBIX UHCMPYMeHmax, coobwaem «Mou ropucmy

B onuscariwmem 6yoywem uucno onoos coxpamumcs - OHU CMAHYm Kpynuee, u
pacuupumcs IuUHelKka NeHCUOHHLIX npodykmos. Ha onpedenennom ucmopuyeckom
amane 6 Poccuu uucno ¢ponoos nepesanuno 3a moicauy. Cecoous ux ocmanoco 32. U
maxoi eekmop passumusi coxparnumcs. Heborvwum ¢honoam cnoxcno Ovims
YCMOUUUBbIMU U3-3A BbICOKUX MPeOO0BAHUL PbIHKA K Ka4ecmey NeHCUOHHLIX VCIIye,
VPO8HIO cepguca, coxXpanHocmu cpeocmg u Haoedxcnocmu HIID. Bce smo mocym
obecneyums — MOAbKO  KpYNHule, CMAOUIbHble Op2anu3ayuy, npeonoiazaem
npedcedamenv cosema oupekmopos HII® [anuna Mopososa, nepedaiom «PBK

HUneecmuyuuy

HII® T'A3DOH]] TIH yoocmoen npecmudicHou 9K0I02Uu4eckol npemuu «3eneHvlil
pesyromam 2025» 6 Homunayuu «3enewviti copuzommy. Haepaoa epyuena 3a
007120CpOUHOe U CUCmeMHOe NapmHepcmeo ¢ ecepoccutickum npoekmom « Coxpanu
necy 6 obracmu necosoccmanosnenus. Ilpoexkm «Coxpanu necy - cepoccuiickas
9KONI02UYeCKas UHUYUAMUBA NO 80CCIAHOBIIEHUIO 1eCO8, NO3BONAUAS KOMNAHUAM U
YACMHBIM TUYAM KOMNEHCUPOBAMYb Y2lepOOHblll Clied U 6HOCUMb 8KIAO 8 COXPAHeHUe
npupoowvt Poccuu, nuwem «Baw [lencuonnviii bpokep»

Ilpasosvle u Mmemoouueckue HeCOOMBEMCMBUL 6 NEHCUOHHOM Ppe2yluposanull,
Kacarowuecs, 8 4acmHoCcmu, pabomHuKo8 ¢ OIUMENbHbLIM CMAXCeM, padbomaouux
NEeHCUOHEPO8, Mamepell, OCHHOCIYHCAUUX U TUY, NPOXOOUBUUUX CPOUHYIO CAYHCOY,
HeobXx00uMo ycmpanums, cuumaem npeoceoamens komumema I'ocoymel no eonpocam
COOCMBEHHOCMU, 3eMETbHBIM U UMYWECMEEHHbIM OMHoueHusM, Yien Hayuonanonozo
Gunancosoeo cosema Cepeei [aspunos (ppaxyus KIIPD). Coomseemcmsyowee
nucbMo oenymam Hanpasui suye-npemvepy Tamovsine ['01UK080U, KONUSL NUCOMA eCMb
6 pacnopsicenuu TACC

Paz2o60p o doneax u nencusAx y nodcunvix a00ell dawe 8ce20 HaA4uHaemcsi mozod,
K020a YeNoseK CMANKUBAeMcs C YOepiHCaHUuAMU UAU NOJyuaem GONpoCbl Om
g3vickamenel. B smom momenm cmanoeumcs 3amemHo, 4mo Oelcmeyrujee
3aKOHO0AMeNbCcmeo  gublcmpaugaem OOCMAMOYHO  YEMKYIO  CUCMEMY.  20e-Mo
PpaspeuieHo Chucvléams cpeocmea, 20e-mo ycmauosenen npsamou sanpem. O6 smom
pacckazan 8 becede ¢ RT 6usnec-koncynomanm, opucm Hnvs Pycses

Hauunaa ¢ 1 saweaps 2026 200a 6 cuny e6cmynam HNONPAGKU 8 NEHCUOHHOe
3AKOHOO0AMENbCMB0, pecyaupyrowue 8uiniamsl 0Jis1 MHO200emHulx cemeu. Ilepuoo
yx00a 3a Kaxcovim pebeHKoM 00 noxymopa Jiem menepb 0Oyoem NOJIHOCMbIO
YUUMBIBAMbCS NPU HOPMUPOBAHUU CMPAX06020 cmadica pooumens, 6e3 Kakux-iubo
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panee Oeticmeogasuiux aumumos. Q6 smom pacckazan 3amnped komumema I ocoymol
no 6100xcemy u nanoeam Kannan Ilanew, nepedaem Life.ru

LUuTatbl AHA

T'anuna Mopososa, npedcedamens cosema oupekmopog HIID: «HIID mpaduyuonuo
uHgeCmMupylom cpeocmea Kiuenmos 0ojiee KOHCEep8amueHo, U O0OXOOHOCMb 8
omaoenvhvle 2006l MOJHCEM OMCMABAMb OM NPEONOHCEHUL OAHKO8 NO KPAMKOCPOYHbIM
sxknaoam. Ho 6 Onusrcatiuue 200w, 0oxooHocmos no npooykmam HIID 6yoem eviuie.
bonvuwuncmseo nencuonnvix (poHo06 UCNONL3068ANU BO3MONCHOCIU O08YX NOCIEOHUX
Jlem, Ko20a Ha pblHKe ObLIU 8bICOKUE O0XOOHOCIU OJisl hOPMUPOBAHUS O0I20CPOUHBIX
nopmgeneii no gvlcokum cmaskam. U eciu 6l omxpoeme npeonodcenue 106020 banka
no 8K1A0Y, HANpUMep, Ha mpu 200d, mo vl ysuoume He boaee 6-7% 20006vix. A HIID
Yorce obecneyunu 6onee 8biCOKYI0 00X0OHOCMb, KAK MUHUMYM, HA 9MOM NEPUOO»

Anopeii Kpeep, ocnosamenv u eeumepanvhuviii oupexkmop INFULL: «bonvwuncmeo
JII00€eU HAYUHAOM 3a0yMblBamvbCsi 0 nencuu oaudce k 40 eodam, koe0a cmano8UMCs
OYEBUOHBIM, YMO 20CYOAPCMBEHHblE BbINIAMbL 8pPs0 U 0becneyam KOMPOPMHYIO
cmapocmo. B amom momenm 6ajxcrHo ne moabko Hauamvs OMKIA0bl8AmMs 0eHbeU, HO U
8biOpamev nooxoosauue cnocoowvl uxngecmuposanus. Omcymcmeue HAKONIAESHUL UIU
HEeNpasuibHoe Ux pameujeHue Modcem Npueecmu K (QUHAHCOBLIM MPYOHOCMAM 8
cmapocmu. K momy sice unpnayus u nogviulenue CmoumMoCmu JCUsHU 0erarom eauiu
chepediceHUss MeHee YEHHBIMU C KadiCObIM 2000M. 30eCb peub uoem o mex HaKonJ1eHusx,
KOmopble He pacmym, Wil UxX pocm CyujeCmeeHHo MedjleHHee UHQDAaYUUY
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OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTH MNEHCHOHHOM OTPACJIH .......ouceeeeecrernencrerensneresesessasesesens 15

HoBoCTH 0TPACITH HITD .......cuuueiiiiniiininniininnicssnnicsssnsncssnsecssssecssnssesssnsssssss 19

Benomoctu, 16.12.2025, KoMmMyHUKaIus IEHCHOHHBIX MTPOAYKTOB 0€3 IIU(PPOBBIX CEPBUCOB:
KaK OaHKU U (DOHIBI BHICTPAUBAIOT IOBEPUE B ODITANH-CPCIIC ... veeenerreeerreeereeerreeerreesneeennnes 15

Poccuiickuil pbIHOK IEHCHOHHBIX IPOAYKTOB HAaXOOUTCS B CHUTyallud, KOIAa
3ppeKTHBHAS KOMMYHHUKAIMS C KIMEHTaMHU TpeOyeT Omopbl Ha TpaJuLMOHHbIE,
oduaiin-kaHanbl. HecMoTpst Ha cTpeMHUTENbHOE pa3BUTHE LU(POBBIX CEPBUCOB,
OHJIaH-KaOMHETOB, MOOWIBHBIX MPHJIOKEHUH U 4aT-00TOB, 3HaYUTEIbHAS YaCTh
ayJIUTOPUH MTEHCHOHHBIX PEHICHNH 0CTaETCs BHE IU(PPOBOW CPEJIBI - TIO TIPUBBIUKE,
[0 YpPOBHIO LU(POBBIX HABBIKOB MM [0 JHMYHBIM HpeanodreHusM. s
MHIJUINOHOB JIIOZIEH CTapIero Bo3pacTa MMEHHO JIMYHOE OOINeHHe, OyMakKHbIE
MaTepuanbl U OQIalH-KOHCYJIbTAllUd OCTAIOTCSA E€IUHCTBEHHBIM HCTOYHHUKOM
YBEPEHHOCTH NpU NpUHATUU (uHaHCOBBIX pemeHuid. banku, HII® u ctpaxoBbie
KOMIIAaHUHM BBIHYXJCHBI aJallTUPOBATHCA K ITHUM OXUIAHWUSAM M IEPECTpauBaTh
KOMMYHHKAIlMOHHYIO CTPATETHI0, Jejas CTaBKy Ha JOBEpHE, NMPO3PAa4HOCTb H
«YEJI0BEYHOCTb» B3auMOJEHCTBUSA. OJHUM U3 KJIHOYEBBIX BBI30BOB CTAHOBUTCS
CIIOXHOCTh CAMMX TII€HCUOHHBIX HpPOAYKTOB. OHM coJepKaT MHOMXECTBO
IOPUJIMYECKUX U (DMHAHCOBBIX HIOAHCOB: HAKOIUTEIbHBIE MPOTrPAMMBI, TapaHTUU
COXPAaHHOCTH CPEACTB, CTPAXOBBIE MEXAHU3MBbl, BAPHUAHTHl WMHBECTHUPOBAHMII,
CXEMBI BBIILIAT, YCIOBUS PACTOPKEHUS U 3TAIlbl TOJIy4EHHUS [IEHCUH. 15

Moii ropuct, 15.12.2025, [Ib n kaOMuH NOBBICHIIN TpeOOBaHUS K peHTUHTaM OaHKOB JIJIs
HITD H CPO ..ttt sttt et 18
C 14 nexabps 2025 roma BCTYmWIM B CHIIy OOHOBICHHbIE TpeOOBaHUS K
KpPEIUTHOMY KayecTBy OaHKOB, B KOTOPBIX pa3pelleHO pa3MellaTbh CpeAcTBa
NICHCUOHHBIX PE3epPBOB U KOMIEHCAIIMOHHBIX (poHmoB. CoBeT aupekTopoB banka
Poccum u I[IpaButensctBo PO ycTaHOBUIIM HOBBIE TOPOTOBBIE 3HAUCHUSI PEUTHHTOB
Ui (PMHAHCOBBIX OpraHM3aLUi, pabOTAIOUIMX C JEHbraMH HETrOoCyJIapCTBEHHBIX
neHcHoHHBIX (oHm0B (HIID) 1 cTpouTeNbHBIX CaMOPETyIMPYEMBIX OpraHU3aIHMA
(CPO). UN3meHeHMsI HallpaBJIEHbl Ha IOBBIIIEHUE COXPAHHOCTU KalluTaua B
JIOJITOCPOYHBIX NHBECTULIMOHHBIX MHCTPYMEHTAX. 18

PBK UuBectunuu, 16.12.2025, Sxcnept HII® «byaymiee» cnporuo3upoBaia COKpaieHue
KOJTHUCCTBA (DOHIIOB ....veeuvveenrieueeenseensreanseesseeenseessseenseessseenseessseenseessseanseesssesnseesnsessseesssesnsesssseens 18
K HII® «bynymiee» B 2025 roay npucoeAMHUIUCH 1mecTs pounoB. [Ipeacenarens
coBera aupekropoB HII® TNanmna Mopo3oBa mpeamnosioxkuaa, YTO TEHIACHIIMS
VKPYIHEHUsI TPOJODKUTCS B OyAyIIeM, W paccka3ana, Kak MOXKET U3MEHUTHCS
OTpacib. 18
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TACC, 16.12.2025, Dxcnept HIT® "byaymiee": uncio neHCHOHHBIX (POHIOB COKPATUTCS,
PBIHOK YKJIET YKPYITHEHHE . ..veeetveeuteeeireeenureesuteestteessseesnsseesnseeesnsseessseesssseesssseesssseessseesssseeenns 20
Ha poccuiickom psiHke HII® nponosmskurcs akTUBHAs KOHCONMUZALUSA: B
ommkaieM OyaymieM 4uciao GOHIOB COKPATUTCS, OHU CTaHYT KpymHee. [Ipu aTom
CEPBE3HO MOXKET PACIIUPUTHCS JIMHENKA IEHCUOHHBIX IIPOAYKTOB. TaKkou IpOrHo3

B YacTH IMEPCIEKTUB POCCUKWCKOr0o MEHCUOHHOIO pblHKa craenana [Ipencenarens

Cogera nupexropos HII® "BY AVIIEE" I"'anuna Mopo3osa. 20
Bamr ITencuonnsiit bpokep, 16.12.2025, HII® I'A3POH/I ITH cran naypeatoM nmpemMun
«3eTEHBIN PE3YITBTAT 20255 1..uviiiiiiieeiiiieeiieeeiieeeieeeeiteesteeesteeessbeeessbeeesaeeesseeenssesenseeesnseeennses 21

HII® I'A3POH/I ITH yaocToeH NpecTHKHOM IKOJIOTHUECKON IPEMHUH «3€JIEHBIN
pesynbrar 2025» B HOMMHauUuu «3eJIeHbIM ropu3oHT». Harpama Bpydena 3a
JIOJITOCPOYHOE U CUCTEMHOE MAapTHEPCTBO C BCEPOCCUICKUM NMPOeKTOM «CoxpaHu

Jec» B 00J1aCTH JIECOBOCCTAHOBIICHUS. 21
Pro-nepconain, 16.12.2025, Opranu3zanus BeIILIaThl KOPIIOPATUBHON NIEHCUH YaCTH
paGOTHUKOB TPEATIPUATHST (A Q) .oneiiiiiiieieiiieeiie ettt e e ite e et e e st e e steeesebeeesaaeeesaeesnsaeesnseeenns 22

Kakum obOpazom MOXHO caenarb, ecnu y npenanpustus (AO) ecTb jxenaHue

BBITIJIAYMBATH YaCTH PAaOOTHHUKOB KOPIOPATUBHYIO TICHCHIO? 22

ATeHTCTBO TOpoiIckuX HOBocTel MockBa, 16.12.2025, Mctounuk: HIT® «Coepay MoxeT
3aHsTh ObiBIIE TOMEIeHUsT Wildberries B IEHTPE MOCKBBI...........covveevieeiieeiienieeiee e 23
HerocynapctBennsiii neHcuoHHBI (oua «COepa» paccMaTpuBaeT apeHzIy
osiBIMX momeniennit Wildberries y 6usnec-nienTpe «PomanoB q18op» B PomanoBom

nep. B 1neHtpe cronuibl. O0 3TOM ATEHTCTBY TOPOJCKHUX HOBOCTeH «MockBay
COOOITHIIT HICTOYHUK Ha PHIHKE KOMMEPUYECKOW HEIBHUKIMOCTH. 23

IIporpaMmMa J0JITOCPOYHBIX COCPEHKECHMH «oeeerrreecrsrecsssnecssnncsssnessnessaesasscsesness 24
Komcomonnckas ipaBaa, 17.12.2025, Ansha HITD: BpeMst IEHCTBOBAT .........ccccveeveeevennne. 24

Ha xaxnplii BIOKeHHBIN py0Oab rocyaapcTBo nobasmiser ot 25% no 100%. Do
3aBUCUT OT JIOXOJIOB y4yacTHUKa (moapoOHee - cM. rpaduky). MakcumanbHbIN
00BbeM coprHaHCHUPOBaHUS - 36 ThicY pyOield B roa. Ctumyn OyneT neicTBOBaTh
10 net. To ecth 32 10 1€T MOXKHO MOMXYYUTh OT rocyaapcTBa 360 Toicsy pyOeil.
OTO MOXKET KpaTHO YBEIMYWUTh Ballld cOepekeHus. B Tom uymcie 3a cyer
JIOTIOJTHUTEIBHOI0 MHBECTUIIMOHHOT'O 10X0/1a Ha 3T CPEJICTBA. 24

Bri6epy.py, 16.12.2025, KoMy Hy>KHO MOCHEMIUTh, 4TOOBI MOIy4uTh 36 000 pyoieit ot
TOCYTIAPCTBA .. uvveeurreenureeeasseeeeseeasaeeanseeeaseeeanseeessseeessseesassessnssessssseesnsseessssessnssessssseessseesssseesnns 28
Her Huuero mnpusTHee, 4YeM MOJIYYUTh OT TIOCYAApCTBA KPYIVIEHBKYIO CYMMY.
Opnako, MO 3aKOHY MOAJIOCTH, YTOOBI HPETEHIOBATh HAa MOAAECPHKKY, HYKHO
camMoMy 4To-To czaenarb. K mpumepy, 4ToObl Ha CYET MPOrpPaMMBbI T0JITOCPOUHBIX
coepexxennii moctymmwio 36 000 pyOmnei, Halmo ero He TOJIBKO OTKPBITh, HO H
nonoiHuTh. [locnemmnTe, MNOCKOIBbKY OINO3JaBIIME IOTEPSIOT BO3MOYKHOCTD
MOJYYHUTh JACHBIH. 28
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Nudopmanmonnsiii nentp [IpaBurenscrBa Mockssr, 16.12.2025, HakonuTh Ha OAYIIKY
Oe3omacHoCTH: ['opokaHaM paccKa3aiu O MPOrpaMMe JOJITOCPOUHBIX COEPEIKEHUH ............. 30
Jns Tex, Kro xored OBl HaKOMUTh Ha KPYMHYI MOKYMKY, TOIYYUTh
JOTIOTHUTEIBHBIN 10X0 K IEHCUH WJIM CO3AaTh AJis ce0s MOoaylIKy 0e30MacHOCTH,
B Poccun neiictByer nporpamma gonrocpounbix coepexenwnii (ITJIC), cozgannas
MunuctepctBoMm (punancoB P® wu Ilentpansabim Oankom P®. Jlensru,
HAKOIUJICHHBIE 0 MporpaMMe, MOXKHO HayaTh UCIIOJIB30BATh yepe3 15 yet wim no
JOCTHKEHUH BO3pacTa 55 jeT A keHIUH U 60 JeT Juis My>KYuH, IPU yCIIOBUU
cOOIOICHHSI YCTAaHOBIIEHHBIX TPEOOBAHUH. 30
MockoBckas concets, 16.12.2025, kak HAKONUTH € MOAACPKKON OT TOCYAAPCTBAY .............. 30
18 m 19 nexabps 2025 roma Ilentp dQunancoBoit rtpamotHOCcTH ['KY
«MocduHareHTCTBO» COBMECTHO ¢ [lemapramMenToM prHaHCOB MOCKBBI IPOBEAET
BeOMHapbl «DUHAHCOBBINM KOMGOPT B OyQyIeM: KaK HAKOMUThH C MOJACPKKON OT
roCyJapCcTBay. 30

HoBocTu pa3Butus cucreMbl 00513aT€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M uuueeeeereeessssssreccssssssscssssssssssssssssssssssssssssssssssssssssssssssssssssssssassscs 31

HymaTB, 16.12.2025, lenytaT [1anemn cooOmmit o paciiupeHu MIEHCUOHHBIX MPaB
POIUTEIIEH € 2026 TOMA ..eueieeeniiieeiieeeite ettt ettt e et e e bt e st e e s bt e e sabbeesabeeesabeeesabeeenas 31
C 1 sguBapa 2026 roga BCTYHST B CWIY BaXKHbIE IONPAaBKM B TEHCHOHHOE
3aKOHOJIATEILCTBO, KOTOPBIE 3aTPOHYT MUJUTHOHBI ~ POCCHSIH, OCOOEHHO
MHOTO/IETHbIE CeMbU. B yacTHOCTH, OyJIeT MOJTHOCTHIO YUTEH MEPHOJ yXoJa 3a
PEOCHKOM JI0 MOJTyTOpa JIET B CTPAXOBOM CTAXK POIUTEIS JJIS KAXKIOTO peOeHKa O6e3
paHee cyIiecTBOBaBIINX orpaHnueHuii. O6 aToM coobmmi 3amnpen Komurera ']

o Oropkery 1 Hanoram Karuran [Manenr (JIJITP). 31

Wntepdaxce, 16.12.2025, 'ocnyma npuHsIa 3aKOH 0 HA3HAYCHUH JOOPOBOIIbLIAM TEHCUH 3a
BBICITYTY JICT ...eeeeeuuvteeeesueuteeeanseeeeaannseeeesnnsseesessseeesannsseeesanssseesasssaeessnssseesssnssseesennsseeessnsseeesnnssees 32
['ocayma Ha 3aceJaHUM BO BTOPHUK IIPUHAJIA BO BTOPOM U TPETHEM UTEHUSX 3aKOH

0 Ha3HAYCHUU IpaxkJaHaM, MPeObIBAIOLINM B JOOPOBOIBYECKUX (DOPMUPOBAHUSIX,
TIEHCHUH 32 BBICIIYTY JIET. 32

PUA Hosoctu, 16.12.2025, 'ocayma P® npunsia 3akoH 00 yueTe Ciry»O0bl JOOpOBOJIbIIAMHI
HA CBO B MEHCHUHU 38 BBICITYTY JIET ..euvveeeuureeruureesreeenuseeesnseeesnseeessseesnsseesnsseesnsseesnssesssseessnseesnnses 32
locnyma P® Ha muieHapHOM 3acelaHUMU TIPUHSUIA BO BTOPOM M TPETHEM,
OKOHYATCJIbHOM, YTCHUU HpaBI/ITCJ'II)CTBeHHI)II\/'I 3aKOHOIIPOCKT 00 YU€TC BPEMCHU
cyx0bl B AoOpoBoibueckux (GopmupoBaHusx ydacTHukoB CBO mpu
YCTaHOBJICHUH IIEHCUOHHBIX BBIIUIAT 3a BLICIIYTY JIET. 32

PUA Hogsoctu, 16.12.2025, I'ocayma npuHsiia 3akoH 00 YTOYHEHUN KaTErOPHUi Imorydareneit
TICHCHUU 32 BBICITYTY JIET «euuvteiuuteeeuteeruteesteeesuteeesusseessseeesuseeesaseeensseesasseesnsseesseeesseeesaseeesaseeennnes 33
l'ocayma Ha TUIGHapHOM 3acellaHMU TPUHSAJIA BO BTOPOM U TPETHEM,
OKOHYATEJIbHOM YTEHUU 3aKOHOIPOEKT O PACIpPOCTPAHEHHUHU HA CIYKUBIIUX B
opraHax MO JejaM TpaxJaHCKOW OOOpOHBI, YpE3BBIYAWHBIM CHUTyalUsIM H
JTUKBHJIAIIUY TTOCIEACTBUI CTUXUWHBIX OCJCTBUI APYTUX FOCYAAPCTB, C KOTOPBHIMU
P® 3aknroueHbl MEKIyHapOAHBIE COTJIAIICHUS], IEHCHUHU 33 BBICTYTY JIET. 33
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HemyTaTel ['octymMbl Ha TUIEHAPHOM 3acCeJaHUU IMPUHSUIM BO BTOPOM U TPEThEM
YTEHUSAX 3aKOHOIPOEKT, KOTOPBIM B TOM YHCIIE MPEIAraeTcsl yTOUHUTh YCIOBHS
BBIMJIATHl TEHCUI OBIBIIUM BOEHHOCIY)XAIUM BOOPYXKEHHBIX CHJI U JPYTHX
dbopmupoBannii Ykpaunsl u3 Jlonb6acca u HoBopoccun, KoTophie Ciry)uiau ¢ 12
mast 2014 roma u o 31 nexabps 2014 rona. JJokyMeHT mpelycMaTpUBaeT, YTO OHH
CMOTYT TMOJy4aTh IIE€HCHIO, TOJBKO €CJIH BO BpeMs CIIy>)KObl HE COBEpIIAIH
IIPOTUBOIIPABHBIX JeUCTBUN B OTHOLEeHUU Poccuu, [THP u JIHP. 34

AK&M, 16.12.2025, COP noaroToBuI it caMO3aHATHIX (POPMBI TOKYMEHTOB /IS

JOOPOBOIBHOMN YIUTATBI CTPAXOBBIX BIHOCOB. .. .veuvteuteeueeeeenteentesstenseesesseeseensesseenseensesseesseenses

@oHp 00s3aTENFHOTO MEHCHOHHOTO U COIUANbHOTO crpaxoBanusi PO (COP)
MOJATOTOBUII IS CAMO3aHATHIX (POPMBI JOKYMEHTOB IS y4acTusi B 10OPOBOIEHOM
COITMAIbHOM CTPAaXOBAaHUM Ha CIIy4aill BpeMEHHOM HETPYAOCTIOCOOHOCTH. 34

TACC, 16.12.2025, [lertytaT ["aBpuiioB mpeasioKuil MEphI 1O COBEPILIEHCTBOBAHHUIO

TICHCHOHHOM CHCTEMDBI ...vvuueneeeeeeertiiieeeeeeeeeertstaeeeeessesessnnaeeeeeesessrtsaaeseeesessrsnaaeeeeessersrrnanaeens

[IpaBoBBIE W METOAWYECCKHE HECOOTBETCTBHUS B TMEHCHOHHOM DETYJIHPOBAHHUH,
Kacaloluecsi, B 4YaCTHOCTH, PaOOTHUKOB C JUIMTENIBHBIM CTaXeM, PaOOTaIOMIMX
NICHCHOHEPOB, MaTepeil, BOCHHOCIYKaIlllUX ¥ JIUI], MPOXOAMBIIUX CPOYHYIO
ciyx0y, HEOOXOJUMO YCTpaHHUTb, CYUTAET Mpejaceaarens komurera ['ocaymsl mo
BOIPOCaM COOCTBEHHOCTH, 3€MEIbHBIM M MMYIIECCTBCHHBIM OTHOIICHUSM, YJICH
HammonansHoro ¢unancoBoro coBera Cepreit I'aBpminoB (¢dpakuus KITPO).
CooTBeTCTBYyIOIIEE MHUCHMO JICTIyTaT HAmpaBWI BHUIE-TIpeMbepy TaThsiHE
I"onukoBoi, konust mucbMa ecTh B pacniopstkeHun TACC. 35

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

TACC, 17.12.2025, B I'/] paccka3aiu o pa3Mepax pa3oBOi BbIIIAThl HAKOIUTEIBHOM MEHCUN

Ilencuonepst B 2026 roxy cCMOryT MOJY4YUTb B KaueCTBE €IUHOBPEMEHHOMU
BBITIATHI BCIO CYMMY HAKOMMUTEIHHOW MEHCUH, €ClIi OHa He mpebiiaeT 440 Toic.
py6:eit. O6 3tom TACC 3asiBuIIa MepBsIii 3amrpe]] Komuteta ['ocayMel 1o Tpyay,
coumnonuTuke u aenam BerepanoB Enena Ilynaesa ("Enunas Poccus"). 37

TACC, 17.12.2025, B OII paccka3anu, KTO BBIHAET NEHCUIO IO cTapocTh B 2026 roay ......

Myxuunbl 1962 rona poxxJIeHUs W *KEHIIUHbI 1967 roga poxaeHus: BBIMIYT HA
CTpaxoByI0 MeHcHio 1o crapoctu B 2026 roxy. O6 stom cooburmn TACC unen
komuccun Oo6mectBeHHoi manatel (OIl) PO mo obmiecTBeHHON H3KCmepTH3e
3aKOHOIIPOEKTOB U MHBIX HOPMATUBHBIX akTOB EBrennii Mammapos. 37

RT, 17.12.2025, PoccusinaM 0OBSICHIIN, KaK U3MEHSITCS IEHCHUU B 2026 TOAY ......cvveennen..e.

CTpaxoBble NMEHCUM 10 CTapOCTH MOBBICAT ¢ 1 sHBaps - Ha 7,6%. B pe3ynbraTe
MHJICKCAIlU¥ CPETHSS CTPaxoBasi IEHCHS 110 CTAPOCTH YBEITUUUTCS ITOYTH Ha 2 THIC.
pyOseit u coctaButr okojo 27,1 Teic. pyOraeir B Mecsan. Muaekcauus neHcUi
npoBoautcs CoruansHbiM (ouAOM Poccuu (CDP) aBTOMaTHYecKH - MOJaBaTh
3asBJICHHE He TpeOyeTcs. 38
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RT, 16.12.2025, Poccusinam 00bSICHIIIA, BO3MOKHO JIH YAEP>KaHUE JIOJITOB C TICHCHM..........

Pa3r0130p O J0oJrax v rneHCusiax y ITOXKHUJIBIX J'IIOI[Cﬁ Yqalae BCEro HaunuHaeTcs Toraa,
Korga 4YCJIOBEK CTAJIKUBACTCA C y,[[Gp)KaHI/ISIMI/I i HonyqaeT BOHpOCBI oT
B3bICKaTeNeil. B 3TOT MOMEHT CTaHOBUTCS 3aMETHO, 4YTO JIEMCTBYIOIIECE
3aKOHOJIaTEIbCTBO BBICTPAUBAET JIOCTATOUHO YETKYIO CUCTEMY: TJIe-TO pa3pelieHo
CITMCHIBATh CPEJCTBA, IIC-TO YCTAHOBJICH MpsiMoit 3ampeT. OO0 3TOM pacckazai B
6ecene ¢ RT 6usHec-koHCYnbTaHT, opucT WUibs Pycses. 39

PUA Hosoctu, 17.12.2025, Ctano u3BecTHO, Kak ciay>k0a B apMUU BIHSIET HA TICHCHIO.........

MK,

[Ipu3pIBHUKK TIOJIy4alOT TEHCUOHHBIE Oaiabl 11 (HOpPMHUpPOBaHHS OyayIien
MIEHCUH Ja’K€ BO BPEMsI CPOUHOM CI1y>KObI IPU YCIOBUM HATMYMSI IEPUOI0B paOOTHI
JI0 WK TIocie apMmuu, pacckaszana PUA HoBoctu ceHarop, SKc-TiiaBa OTACICHHUS
Comndonna no IckoBekoit o6mactu Hatanbst MensHUKOBA. 40

16.12.2025, IlencnoHepaM ¢ HAyYHOM CTETIEHBIO TIPETIOKIIN JOTUIAYUBATb ...............

JlonnaunBaTh pOCCUICKUM YUEHBIM K IEHCUH 32 HAYYHYIO CTEIIEHb NPEIJIOKUIIN B
l'ocnyme. CoOTBETCTBYIONIMI 3aKOHOMPOEKT BHECIM HEIABHO HA PACCMOTPECHHE
napiamenta Cepreit Muponos, fIna JlantparoBa, Cepreit KaOpime, Muxaun
JlenaruH u psax Opyrux JemyTaToB. 40

Hauunas ¢ 1 sauBaps 2026 roga B Ccuily BCTYHST HONPAaBKM B IEHCHOHHOE
3aKOHOJATEIbCTBO, PETYJMPYIOLIME BBIIIATHI JUIsl MHOTOJETHBIX ceMel. Ilepuon
yXo/a 3a KaxIblM peOEHKOM 10 MOJyTopa JeT Temnepb OyAeT IOJHOCTBIO
YUUTBIBATHCS TPH (POPMUPOBAHUH CTPAXOBOTO CTa)Ka POTUTENS, Oe3 KaKUX-InO0
pasee JieificTBoBaBIIMX TUMUTOB. OO 3TOM pacckasai 3ammpe] komurera ['ocaymbl
no O6ropkety 1 Haoram Karutan [Tanenr (¢pakuums JIJATTP). 41

NEWS.ru, 16.12.2025, Kapranonos: «Enunas Poccus» yTpouT neHCHOHHBIN CTaxX
TOOPOBOIBIEB B 30HE CBO ..ottt ettt

B Poccuu a5t 1oOpoBOJIbIIEB, BBIMOIHSIONINX 33141 B COCTAaBE 100POBOJILYECKUX
dbopmupoBanuii, OyaeT BBeIEH OCOOBIM MOPSIOK HAYUCICHUS TCHCHH, TPU
KOTOPOM OJIMH JCHb CIYObl OyAeT 3aCUMTBIBATHCA KaK TPU THS MEHCHUOHHOTO
CTaXka, 3asBWJI Ii1aBa komutera ['ocaymbl mo oGopone Awnzpeit Kapramonos,
MIPEACTABIISAS COOTBETCTBYIOIINK 3aKOHOIIPOEKT 110 MHUIMATUBE NapTuu «EnnHas
Poccus». 1o ero MHeHMIO, 3Ta Mepa SABISETCS CBOEBPEMEHHOU U CIIPaBEUIMBOM,
nepenaet koppecnonaeHT NEWS.ru. 42

Bam Ilencuonnsiit bpokep, 16.12.2025, Craku HIADJI g neHCHOHEPOB U
IPEIINEHCUOHEPOB MPEATIOKUIIML CHUBHTD «...cuveenetienieeniteeieeniteeteeniteeneesstesseesaeeeneessnesseesnnenns

CraBku Hajora Ha J0XOAbl (U3IMIl JUId TEHCHOHEpPOB U  TIpaxkIaH
NPENEeHCUOHHOIO0  Bo3pacta  HeoOXoauMo  cHM3UT. O pa3paboTke
COOTBETCTBYIOIIEH MHUIMATUBBI cooOmmmm 11 nekabps pykoBOIUTENb (pakiuu
«CnpasemuBas Poccusi» Cepreit MuponoB u rinaBa Komurera ['ocnmymsl mo
pa3BUTHIO TpaxaaHckoro obmecrtBa Slna JlantparoBa, mnepemaer PUA
Hosoctu. 42

CAMOPETYNHMPYEMARA OPMAHWM3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFTrOCYAQAPCTBEHHB X
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aru, 16.12.2025, B 'ocayme pacckazanu 0 pacliMpeHUH MTEHCUOHHBIX MPaB POJUTEIIEH C
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IIponenpa, 16.12.2025, Kakas nencusi B Poccun — MUHMMaIbHBINA pa3Mep BBIILIAT MO
OOTTACTSIM B 2026 TOILY ...evveentieeiieiieeteeeireettestteeteenteessteesseassseenseessseanseessseenseesnseenseesssesnsaesnseans 43
B Poccuu copmMupoBaHbl OpUEHTUPHI T0 MUHUMATBHOMY YPOBHIO IIEHCHOHHOTO
obecrieuennst Ha 2026 1. KiroueBbIM mapamMeTpoM IMpH pacueTax MO-TPEKHEMY
OCTaeTCsl MPOKUTOYHBI MUHUMYM TMEHCUOHEepa. VIMEeHHO OT Hero HampsMyo
3aBHCUT HUTOrOBasi CyMMa BBIIUIAT JI HEpabOTaloIUX Tpa)XAaH MOXKUIOrO
Bo3pacTta. ['ocymapcTBoO 0053aHO JOBOUTH MEHCHUIO JI0 3TOTO YPOBHS IIPH MTOMOIIIH
COITMATHHBIX JOTLIAT. 43

NewslInfo.Ru, 16.12.2025, CeBep nmpoTHB LIEHTpA: KaK KJIUMAT ¥ KOAPPHUIIHESHTHI BIHUAIOT HA
pasMep MEHCHOHHBIX BBITUIAT B POCCHM .....ccviiiiiiiiiiiiiiiciciicicccecccesee e 45
PazHuna B pa3smepax INEHCHOHHBIX BbIIIAT B Poccum mo-npexHeMy ocCTaércs
3aMEeTHOH, 0COOCHHO MEXy PETHOHAMH C OCOOBIMHU KIIMMAaTHYECKIMH YCIOBUSIMHU

u octanpHOW cTpaHoi. Kak cnenyer u3 mannbix CoumansHoro ¢onna Poccun,
kotopeie m3yums1 TACC, B psme CyOBEKTOB CpemHssi MEHCHS HEepaOOTaoIUX
NEHCHOHEPOB YK€ MpeBbIcKiIa OTMETKY B 30 ThICSY pyOeil. 45

PensNews, 16.12.2025, B 'ocnyme aHOHCHPOBau AOMOJIHUTENIbHBIE BBIILUIATHI IEHCHOHEPaM
Mepe HOBBIM TOJIOM: PA3MEP M YCTIOBUS TIOITYUCHHS ..eeuvvveeenereennreeenereeeereeenreesnsressnseeessseesnnnes 46
B TocynmapctBennont Jlyme paccMarpuBaeTcsi HWHULMATHBA O BBEICHHU
CIeIMaIbHON MTPEHOBOTOIHEN BBITIIIATHI JJIsI IEHCUOHEPOB. 46

PensNews, 16.12.2025, Tleacnonepam OyayT «aBTOMaTHYECKW» MOCTYIATh KPyITHBIC
JIOTIITATBI K TTEHCHM c...euveeneteenteeeuteeteeeuteeteesateenteeesseenseesateenseeeabeeseesabeesbeeeaseenseesateenuneenneenseeeanees 47

B pamkax pacmypeHust COMaIbHON MOANEPKKY IPAKJaH CTAPIIEro TOKOJIICHUS B
Poccun BBOOMTCA HOBas aBTOMAaTH4YECKas €XeMeCsA4yHas BbIIUIATA IS
ONpeAeIEHHON KaTErOpUU IIEHCUOHEPOB. 47

PensNews, 16.12.2025, C 1 sHBapsi HEHCHOHEPH! U MAJTOUMYILIHE OCBOOOXKIAIOTCS OT
riaTeska 50% 1 100% 32 AKX ..o 48

C Hauana crnenyrouiero rojga B Poccuum BCTymsIT B CHIIy CKOPPEKTHPOBAHHBIC
MpaBuja OKa3aHWs COIHMAIBHOW TOIICPKKHU. [J1aBHBIE W3MEHEHHUS KOCHYTCS
MPUHIUIIOB pacuéTa MOMOIIM AJIsl OTUIATHI KUIIMITHO-KOMMYHAJIbHBIX yCiyT. Llenb
HOBOBBEJICHUII — YCWIUTh aApecHbI moaxona. M3-3a mepecMoTpa KIIFOYEBBIX
MoKa3aTesie 4acTh CEeMEH CMOMKET COKpPaTUTh CBOM PACXO/bl HA KOMMYHAJIKY
BJIBOE, & HEKOTOPHIC IPaK/IaHE U BOBCE MOJIyYaT MPaBO Ha IMOJTHOE OCBOOOXKICHHE
OT TIATEXKEH. 48

Konkypenr, 16.12.2025, PoccusinaM npeanoXuwin 100pOBOIIBHO OTKa3aThCs OT BBIXOJ1A HA
TIEHCHIO. DTOMY €CTb OOBSICHEHHIE .....uvveeereeeereeerreesreeeasseeesseeessseeessseeassseessssessssseesssseessseeensses 49
J1oOpOBOJIBHBII OTKa3 OT BBIXOJA Ha TEHCHUIO TI0 BO3PACTY IMO3BOJUT YBEIUYHUTH
pazMep Oyaymux BHIUIAT. 32 KaXABIA TOJ OTCPOYKH (PUKCUPOBAHHAS YACTh
CTpPaxoBOW MEHCHM MO CTapoCTH OyJeT yMHOXkaTbcsi Ha 5,6%, a CTOMMOCTb
MIEHCUOHHOTO Oaa BeipacTeT Ha 7%. O0 sTom coobmuna TaresHa [Tomonbckas,
skcneptT [Ipe3naeHTckoi akageMun. 49
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PRIMPRESS, 16.12.2025, B 'ocayme aHOHCHpPOBaJIX BBIILIATHI IEHCHOHEPaM niepes; HoBbIM
TOJIOM: PA3MEP U YCIIOBHUS ITOIYUCHUS ...ccuuvreenireeeireeeiteeeniteeeuteeesineeeuneesnseesnaeesneeesneeesneeenns 50
B T'ocynapcreennoit [Iyme o0OcykIaroT BBEICHHE CHEIHAIBbHON BBITUIATHI IS
IIEHCHUOHEPOB HAaKaHyYHE HOBOTOJHUX IMpa3aHUKOB. Burne-cnukep bopuc
UYepHBIIOB NPEUI0KUI €KETOIHO BbIAEIATh «HoBOrogHui kanuram» B pazmepe 5
ThICSIY pyOJIeii Ui BCceX Tpak/iaH, KOTOPBIE MOTYYaloT MEHCHUIO 10 CTapOCTH — KaK
CTPaxoByI0, TaK U colnanbHyto, coodmaer PRIMPRESS. 50

PRIMPRESS, 16.12.2025, [leHcnoHepaM Ha4HYT «aBTOMATHYECKN» IPUXOAUTH KPyIIHbIE
JIOTITATBL K TIEHCH  ...c..nveeiettenteeatenteeateeeteettesteeate st easesusesttesteeuee st eanesbeeaeestesbeenaeenneeseenbeeanesueenne 50
B pamMkax conuanbHOW MOANEPKKHU I'PAKIAH CTApILIECro IOKOJIEHUS B OJHOU U3
KaTeropuil MEeHCUOHEPOB HAYHYT IOCTYINATh 3HAYMUTEIbHBIC IOIUIATHI K IEHCHH,
KOTOpbIe OYyIyT 3a4MCIATBCS aBTOMAaTUYECKH. OTO HOBOBBEICHHE IPHU3BAHO
MOBBICUTh YPOBEHb JKU3HU BETEPAHOB U COXPAHUTh CTAOMIIBHOCTH MEHCHMOHHOTO

obecrieueHHs 0€3 JIMITHUX OIOPOKpATUIECKUX Tporeayp, cooomaer PRIMPRESS.
50

PRIMPRESS, 16.12.2025, HoBas nbrora ajisi IEHCUOHEPOB: JAIOT BCEM OT 55 JIeT U cTapiie

B Gnmukaiimnee Bpems B Poccun ctapTyeT HOBas MOAJIEP)KKA TIECHCHOHEPOB: BCEM
HYKAAI0LUMCs TpaskaaHaM B Bo3pacTe 55 JIeT u crapiie OyAeT JOCTyIHA JIbrOTHas
nporpaMMa 1o JOCTaBKe MPOJYKTOBBIX HAOOPOB Ha JOM. JIbrora MHUIIMMPOBAHA
OJ1aroTBOPUTENIBHBIMUA OpraHU3alMsAMU U MOAJEpKaHa BOJOHTEPCKUMU aKIMUAMH,
NPU3BAHHBIMU TOMOYb TOXWJIBIM JIIOJISM B TPYIHBIE TEPHOJIBI, COOOIIaeT
PRIMPRESS. 51

PRIMPRESS, 16.12.2025, Yto noioxeHo neHcuoHepaM, y KoTopsix 30 JIeT cTaka: BBITIIATHI
1700 135 012 (O OO P SRS 52

Jis rpaxaaH, JOCTUTIIMX MEHCHMOHHOI'O BO3pacTa W HMMEIOUIMX JUINTENIbHBIN
TPYJOBOW CTaX, rOCyAapCTBO YCTAHABJIMBAET P/ BBILIAT U JIBIOT, IPU3BAHHBIX
NOJ/IeP)KaTh YPOBEHb JKU3HU U O0ECIEUYMUTh JTOCTYI K COLMAJIbHBIM yciayram. B
ciaydae ctaxka 30 JieT 3TO 03Ha4yaeT JOCTyl K Ha0opy Haa0aBOK M JIIOT, KOTOPBIE
3aBUCAT OT THIA TEHCUM, PErHOHA NMPOXKUBAHHMS M HAJIWYUS JIOTOJHUTEIBHBIX
¢dakropos, coodmaer PRIMPRESS. 52
AprymeHTsL.py, 16.12.2025, [IeHcun npoA0IKalOT OTCTABATD OT 3APILIAT «..eeuveenereenveeeeennnee. 54
B 2026 roxy cTpaxoBble IEHCUU 110 CTAPOCTH MIPOUHIEKCUPYIOT Ha 7,6% - BbIlIE
nporuozupyemMort uHpusmmu 1o wuroram 2025-ro. OmHako, Kak OTMEUYarOT
DKCIEPTHI, Ja)Xe TaKoe TIIOBBIIIEHUE BpsA JU OCTAHOBUT JOJITOCPOYHYIO
TEHJICHIMIO: IEHCUH MPOJIOJHKAI0T OTCTaBaTh OT 3apIuiar. 54

[Ipecc-nmoptpetsl 3xcneptoB, 16.12.2025, Oxenepr IIpe3unentckoit akagemun B CaHKT-
[leTepOypre 0 TOMOIHUTEIILHOM EHCHOHHOM 00€CTICUeHUH KUTEJIeH HOBBIX TePPUTOPHIL.. 55
[Toutn 670 maH. pyOneil OyJneT NONMOJHHUTEIbHO HAIMPABIECHO HAa IMEHCHOHHOE
o0ecrieueHHe rpa)<l1aH, NPOKMUBAIOLIMX B HOBBIX perrmoHax. PacnopspkeHue o0
3TOM IOJIHUCAHO. 55
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[Ipecc-nmoptpetsl 3xcneptoB, 16.12.2025, Dxenepr IIpe3unentckoit akagemun B CaHKT-
[TerepOypre 00 MEKTPOHHOM CBUICTEIHCTBE MIEHCHOHEPA. ... eeuvveenreerereenreennreeseennreeseensnensees 55

B pamkax »XuU3HEHHOW cuTyauMu «BpIXox Ha NEHCHIO» HAa IMOpPTaje TOCYCIyr
NOSBUJIACh BO3MOXKHOCTHb O(OPMHUTH 3JIEKTPOHHOE CBHJETEIBCTBO IEHCHOHEPA.
[udpoBoii TOKYMEHT MOKHO HCHOJB30BAaTh JJIsi MOATBEPKIEHHUS CTaTyca
IIEHCUOHEpA, MOIYYEHHs JIBFOT M CKUAOK, HAllpUMEp B aNTeKax M My3esX.
BuenpeHne u pa3sBUTHE JKM3HEHHBIX CUTyalUd IPOBOJMUTICI B paMKax
¢denepanbHOoro mpoekta «locymapcTBo i JIOJEH», KOTOPBIA KypHpPYET
3amecturens IIpencenarenss IlpaBurensctBa - PykoBoaurtens Amnmapata
IIpaBurensctBa JMutpuii I'puropeHko. 55

[Ipecc-moptpeTsl s3kcniepToB, 16.12.2025, Skcnept [Ipesunentckoit akagemun B CaHKT-
[TerepOypre 00 YBETUUEHUN CPETHETO PAZMEPA TIEHCHM .....evveeneieeniieriieeiiieeiieeieesiee e siee e 56
Cpennuii pa3Mep NEHCHUN COCTaBUII B OKTsIOpe 23,5 Thic. pyOJiei, o CpaBHEHUIO C

okTsi0pem 2024 roga on yBenmuwmics Ha 11,7%. Oto cinenyer u3 nanabix Poccrara.
56

PBK, 16.12.2025, Auapeii KPEEP, MuBecTuiu B OyAyIIyto MEHCUIO: TOUYeMy 00 3TOM CTOUT
BATYMATBCS YIKE COMUAC ..veeeeruirrireeniirieeeeiiiteeesiitteeessateeesesnseeeesnsseeesasnsteessssseeessnssaeessansseeessnnns 57

PacckaspiBaeM, Korja ¥ Kak CTOUT Ha4aTh (PMHAHCOBOE TUIAHHUPOBAHUE TICHCHH, U
KaKWe WHCTPYMEHTBI TTOJAXOST JIJIsl ATOTO JIyYIIle BCETO. 57

aperpan, 15.12.2025, Poccuto myraroT oTMeHOU neHcuid: CuTyanus KyJa CJI0KHEe, 4eM HaM

PACCKABBIBAROT ....eeeuevieenitieeiteeeuteesteeessteeesaseeesuseesssseesnsseesnsseesnsseesnsseensseeensseesnsseessseesseeesnseeenns 60
Wucaiineppsl u3 «ceTKH XOIOPKOBCKOTO*» MyraioT pPYCCKUX TEM, UTO
MPaBUTEIBCTBO TUTAHUPYET OTMEHUTH TeHCHUU. OkcrepT Banepuit Pszanckumii
pa3Bes 3TOT MU(] U TOSICHUJ, YTO CUTyallusl CKIIAIbIBA€TCS HEMPOCTas, HO PO
OTMEHY IIEHCUI Pa3roBOPOB B IIPABUTEIBCTBE HE BEAETCS. 60

HOBOCTHU MAKPOSKOHOMMUKH .........uueevuervensnnnsaensaensannsnessaesssassansssaes 01

Benomoctu, 16.12.2025, HosiOpbckre HOBEILTBI 3aKOHOAATETBCTBA 2025 ..., 61

V3MeHeHHs HaJOroBOW CHUCTEMBI, MPUHATHIE B HOSOpE TEKYLIEro roja, UMEOT
KOMIUIEKCHOE 3HAyeHHe Uil HKOHOMHMYECKHUX CYOBEKTOB U HIKOHOMHUKHU
rOCyAapcTBa B IEJIOM - OHH BJIMSAIOT Ha OIOMKET TOCYAapCTBa, YCIOBHUS BEACHUS
Ou3Heca, IeHo0Opa30BaHue U COLMAIbHYIO cepy. 3aKoHOJaTeIbHas HHUIIMATHBA
HOSOpS TEKYIIETO roja KOCHYJach MHOTHX COIHAIBHBIX cep KU3HH TpaxIaH
Halllero rocyjnapcrBa. lM3MeHeHMs NpoM30IIIM B 4acTW  MHJEKCAllUU
HepaboTaromux M padorarommx neHcnonepo. ComumaneHbeii ponx Poccum B
Hos0pe 2025 rona mpoBe IIAaHOBBIM NepepacyeT MEHCUOHHBIX BBIMJIAT AJS psijia
nosydareneil. Muaexcamus 3aTpoHyja HECKOJIbKO KaTErOpuil rpaxaaH u OyaeT
BBINIOJIHEHA B aBTOMAaTHuYeCKOM pexxuMme. IlogaBaTe Kakue-TO JOMOJHUTEIbHBIE
3asBJICHUS, JOKYMEHTBI HE TpeOyeTcCsl. 61
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Kommepcants, 17.12.2025, lHBeCcTOpHI HAOBIYUITUCH

UsBectus, 17.12.2025, CMeHa B OCTaHOBKE

Kommepcants, 17.12.2025, Poct noyTu He BUAECH

PBK,

MOHUTOPHUHI' CMU

VYnpasasromye KpymHeHIuMa GOHIaMH C ONITUMH3MOM OIIEHUBAIOT MEPCIEKTUBBI
MHUPOBOW SKOHOMHKH B CJIEYIOLIEM roly. « BEBIYbMM» HACTPOECHUSM CIIOCOOCTBYIOT
€€ YCTOMYMBBIM pOCT Ha (POHE PEIICHH MHPOBBIX PETYJSTOPOB IO CHIKCHHIO
ctaBok. Kak wuTor ympaBismoomue pe3Ko COKpPaTHIM JOJII0 HaJIMYHOCTH B
noptdensx, IoBeAs €€ OO0 HUCTOPUYEeCKOro MHUHHMyMa. OJIHOBPEMEHHO OHH
YBEJIMUUBAIOT BIIO)KEHUS B aKIUH, MPEXKAE BCEr0 KOMIIAHUN Pa3BUBAIOIIMXCS
ctpan u EBpocoro3za, KOTOpbIE BBITISAAT HEJOOICHEHHBIMH Ha  (oHE
aMEpPUKAHCKOTO PbIHKA. 63

B cnenyromeM rojy poct 5KOHOMUKH MOKET OCTAHOBUTHCS, a B XYAILIEM CIIy4ae -
NOWTH Ha cnaja. DTO BO3MOMKHO NPU COXPAHEHHUU BBICOKOW KIIFOUEBOM, HU3KHUX
MHUPOBBIX II€H Ha CHIPbE U MEPEyKPErIEHHOro pyOIisi, MPOTHO3HPYET SKCIEPT
IleHTpa MaKpO3KOHOMHYECKOI'O aHalIM3a U KPAaTKOCPOYHOI'O IMPOTHO3UPOBAHMUS
(IMAKII) [Jmutpuii benoycoB B TOCIEeAHEM MOHUTOPUHTE HHQIALUN
("U3Bectua" O3HAKOMWJIUCH C JIOKyMEHTOM). JlomonHMTENbHOE JaBiI€HUE
CIOCOOHO OKa3aTh M COKpalleHHe OIO/DKETHBIX BIMBaHHA. B Takux ycloBusx
OM3HEC CTOJKHETCA CO CHIDKEHHEM CIpOoca, YXYAUIEHHUEM HWHBECTUIIMOHHBIX
BO3MOXXHOCTEH M KauecTBa OAHKOBCKUX aKTUBOB. IIpu 3TOM 3KCHEPTHI TOBOPSAT:
poccuiickasi 3KOHOMHUKA BXOJIUT B IEpHOJ] Oosiee cliepKaHHOM TMHAMUKU HE U3-3a
cmaboctu -e€ CO3HATENBHO MEPEeBOIAT B 0Oojee yCTONYMBBIN pexuM. MHHIK
oxunaer pocra BBII Ha 1,3%. Viydmur M CUTyalnuio CHIDKCHHE KIIFOUEBOM
CTaBKM W CTOUT JIM 3aMeJyieHHe WHQISIUKM MOAOOHBIX KEPTB - B MaTepuaie
"U3Bectuii". B Poccun 3aMeisitoTes TEMITBI POCTA IIEH - 32 TTOCIICIHUE TPU HEIeTH
uHpsams Beipocia b Ha 0,3%. [To utoram roga nokasarens k aexkadpro 2024-
ro MOXET OKa3aTbcs B AMana3oHe 5,6-5,7% (mns cpaBHEHHS: TOJ Ha3al OH ObLI
6nu30k K 10%), oLieHn1 3aMecTUTeNb TeHANPEKTOPA - PYKOBOAUTEH HAIIPABIICHUS
aHaJM3a W TPOTHO3UPOBAaHUS MakKpodKoOHOMHueckux mpouecco I[[MAKII
Jmutpuit benoycoB B 1ekaOpbCKOM MOHUTOPHHTE WH(IIAIINH. 65

[TocneqHre MakpO3KOHOMHYECKHE JaHHBIE U OLIEHKH aHAJIMTHUKOB YKa3bIBAIOT HA
TO, 4TO MporHo3 MunskoHoMukH 0 pocte BBII B 2025 rony Ha 1%, BeposiTHee
BCEr0, peajn3oBaH He OyJeT W WTOTOBBIM ToOKaszarenb Oymer Huxke. Crabas
JUHAMUKa BBITyCKa MPOAYKLUH, 3aMeUICHHE OTpeOJIeHUs M ociallieHue BKIaaa
KIIIOYEBBIX OTpacied B OSKOHOMHYECKYK JIUHAMUKY CBHICTEIbCTBYIOT O
BO3MOKHOM Ilepexoze 3KOHOMUKU P®D k crarHanuu. 67

17.12.2025, JIOBOIBI IPOTHUB JACTIOBUTAPHSL. ..cnevveenerreenurreenireeenreesareesnreesneessseessnseesnnne

3abnokupoBaHHble B EC akTuBbl SBIAIOTCS (hefepasbHOM COOCTBEHHOCTHIO,
Euroclear Hapymmn myOmuaHbnid mopsaok Poccun. YOBITOK ¢ y4eTOM yITyImeHHON
Bbiroasl npesbicusl €200 mapa. ['maBHele aprymenTsl ucka banka Poccum k
nenozutapuio Euroclear - B MmaTepuane PBK. 68

[TapnamenTckas razera, 16.12.2025, 3akOHOIPOEKT O BO3MOKHOCTH IPa’kJaH BCTYIaTh B

HWHBCCTTOBApUILCCTBO IMPOLICIT I urenue

lNocnyma Ha mieHapHOM 3acenaHud 16 mexaOpsi NMpUHSIA B MEPBOM UYTCHHUH
3aKOHOTPOEKT O BO3MOXXHOCTH CO3[aHUS HMHBECTHIMOHHOTO (DMHAHCOBOTO
TOBApUILECTBA U BCTYIUICHUS B HETO (PU3HUECKUX JIULL. 74
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HEFrOCYAARCTBEMHBI X
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PUA Hosoctu, 16.12.2025, Iyma nipussiia B [ YT€HUU TPOEKT ISl YBEJIIMUCHUS IPSIMbBIX U
BEHUYPHBIX HHBECTULUNA B IKOHOMHUKY PD......cooiiiiiiiiiiiiiiiiiiiiiiiicec e
['ocayma mpuHsiia B IEPBOM YTEHHH 3aKOHOMPOEKT, HAMIPABJICHHBIM Ha CO3JaHHE
YCIOBUW N7 yBEIWYEHHsS oO0beMa MpPSAMBIX WM BEHUYYPHBIX WHBECTULUN B
POCCHUICKYIO 3KOHOMUKY. 75

PUA Hosoctu, 16.12.2025, I'ocayma yxectounsa npasuia Bbljaud MUKpPO3aiiMOB
TPAKIIAHAM ....c.vemventeteenteeuteeteeteeasesteeateeasesbeesseeasenseeaseeae et e emseeue e bt eatesbeenstestenbeeteeaeesseenseennenneenne
["'ocayma npuHsiiaa BO BTOPOM U TPETHEM UTEHUU 3aKOH, TIOATAITHO YKECTOYAIOIIHMA
IpaBuia BblJa4d MUKpO(HUHAaHCOBBIMH opranuzaiusimMu (M®PO) notpeduTenbekux
3aliMOB TpakJaHaM: B YaCTHOCTH, C OKTSIOpst 2026 roma poccusiHe CMOTYT HMETh
OJTHOBPEMEHHO He 0oJjiee JABYX JOrOBOPOB 3aiiMa ¢ MOJHOM CTOMMOCTBIO Ooiiee
200% roaoBBLIX KaKIbIH. 76

CAMOPETYNHMPYEMARA OPMAHWM3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFTrOCYAQAPCTBEHHB X

o8

PUA Hogoctu, 16.12.2025, I1b P® nmoaroroBuia n3MeHEeHHs B ICUCTBYIOIIEE PETYIUPOBAHUE

JUTSL TOBBIEHUS TPO3PAYHOCTH TP O ..o
bank Poccum mNOATOTOBMJI HM3MEHEHHsS B JICUCTBYIOIIEE PETYJUPOBAHUE O
packpbITUd WHGPOpPMAIIUU JMHTEHTaMH, B TOM UHCJIE HaIpaBJICHHBIE Ha
MOBBIIICHUE MPO3PAYHOCTH MEPBUYHBIX MyOJMUYHBIX pasmemenuit akiui (IPO),
caenyer u3 marepuainos b P®. 77

Konkypenr, 16.12.2025, Hu koneiiku H/I®JI 3a Bknagpl: poccusiHaM TOTOBSIT MOOTAXKU
CPABY HA 3 TOMAu uuuvieeeeuueieeeeauiteeeaauueeeeeauseeeeeasseeesaasssaeesasnsseesasssaeessansseessanssseessssseeessnnsseessnnssees
HexoTophix BKJIQTYUKOB 3aX0TEITNH OCBOOOANUTE OT 00S3aHHOCTH yIIAYUBAThH HAJIOT
Ha aoxosl pusndeckux aui (HADJII) 3a npubbuib, MONTy4eHHYIO OT cOEpeKEeHUH.
HoBbl1i1 3aKOHOIIPOEKT C TaKOW MHUITHATUBOM YK€ ObLT BHECEH HAa PAaCCMOTPEHHUE B
l'ocynapctBennyto nymy. MHpopmanust o0 3ToM ecTh B 0a3e HUKHEH MalaThl
POCCHIICKOTO MapiamMeHTa. 78

Beuepnuii Canxt-IlerepOypr, 16.12.2025, ®unancoBbiii aHanuTHK benseB o0bsAcHII, Kak
ceiuac JyYIe OTKIAIBIBATE COCPEIKEHHMS. ... .cueemrerurerrrenterntenteetesitenteeteessesteensesaeesseeseensenaeenne
HeiHemHue BBICOKHME CTaBKM 1O OAaHKOBCKHM BKJIaZlaM — PEIKOE SBJICHUE,
KOTOPOE€ MOXXET IPEKPATUThCA YK€ K KOHIYy TIoja. OTHM «OKHOM» CTOUT
BOCIIOJIB30BaThCs TEM, KTO XOUeT 3a()UKCUPOBATh YCIOBUS HA JJIUTEIbHBIN CPOK,
pacckaszana areHTcTBy «IIpaliM» mepBbIil 3aMECTUTEINb MPEACENATENs IPABICHUS
AO «Hanmonanshsiii bank Coepexenunii» Mapust bpomosckast. 78

Bankiros.ru, 16.12.2025, banky BHOBb ITOJHSUIM CTABKH IT0 BKJIaJaM: IJie H3MEHMIACh

JTIOXOJTHOCTD B JIEKAOPE?.....veetieeiieiteeiieniteeteestteeteessteeseessseenseassseenseessseenseassseenseessseenseesssessens
MaxkcuManbHasi cTaBKa 1o BkJIaaaM B Torn-10 6aHkoB cHOBa BbIpocia - 10 15,63%,
cnenyet w3 paHHbix [[b P®. Ilokaszatens AEMOHCTPUPYET MOJOKUTEIBLHYIO
TUHAMHUKY TPEThIO JIeKaay MOJIpPsA, MOTOMY YTO HEKOTOphle OAaHKH YIydIIaroT
YCJIOBHS 110 HAKOTUTENBHBIM MPOyKTaM. Kak U3MEHUINCH CTaBKU IO PYOJIEBBIM
JIENO3UTaM B CUCTEMHO 3HAUYMMBIX OaHKaX, pa3zoOpancs Bankiros.ru. 80

80
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HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM.........cccceceeueeee. 82

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH OJHIKHETO 3APYOCKDBSH cocervrrressnssecsess 82

Maiidun, 16.12.2025, B benapycu cHU3ST HOpMY pacxoJ0B CTPAXOBIIMKOB Ha BEJICHHUE

TICHCHIOHHDBIX JIETT «.eeeeneeeeeneeeeeeeeeeeeeeaeeeeeeaseeeeeaeeeeaamaeseeeenaeseeeenaseseenaeseeannaeseennnaeseennaeeeennnaaaee 82
| [IpaBurenscTBO benapycn ycTaHOBUIO HOBBIM (DMHAHCOBBIA OPUEHTHDP IS

CTPAaxOBbIX KOMHaHI/II\/‘I, pa60TaIOH_II/IX C AcjJdaMHu O I[OGpOBOJILHBIX IICHCHUOHHBIX
HAKOINICHUAX I'paKaaH. COOTBGTCTBYIOH_IGC IMOCTAaHOBJICHHUEC IMOAIUCAII IIPEMBEP-

MUHUCTP Anekcanap Typuus. 82
Bpud24, 16.12.2025, Ilpesuaent TamkukucTaHa aHOHCUPOBAJT IOBBIILICHUE 3apIUIaT U
TICHCHIM ...ttt ettt ettt st ettt e s e et s e et esae e et e e s ae e et e sae e et e e saeeenneesaneenneennneas 82

[Ipesunent Tamxukucrana Omomanu PaxmMoH OOBSBWI O TOBBIIICHUH
MUHUMAaNbHON 3apa0oTHOI miaThl, koTtopas ¢ 1 centsaOps 2026 roma Oynet
yctaHoBieHa Ha ypoBHe 1300 comonu B Mecsau. OO0 3TOM I1aBa rocynapcrsa
coobuui1, oOpalasch K napjJaMeHTy cTpaHbl. B HacTosiee BpeMs MUHUMAaJIbHAs
omata Tpyaa B Tamxukucrane cocrasisier 1000 comoHu. 82

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDSH coeevrerecscnseecssss 83
Investing.com, 16.12.2025, I'onnanackuit neacuonnsiid o PME otkazancs ot BlackRock

lNonnanackuit neHcuonnsiit poun PME npexpatun corpynaudectBo ¢ BlackRock
Inc., mepenaB MaHaaT Ha yMpaBlieHHE akIUsAMHU B pasMepe €5 mupa ($5,9 mupn)
komnanusM UBS Group AG u MN, cornacHo coobuenuto Bloomberg News. 83
PUA Hosoctu, 16.12.2025, ®panity3ckuil mapiaaMeHT MPUHSIT OFOKET COLICTPaXOBaHUS C
MPUOCTAHOBKON TIEHCUOHHOM PEADOPMBI ....veeuevieeririeeireeenireeneeeenseeensseeansseesssseesnssesssssesssseesnnnes 83
@paniy3ckuif mapjJaMeHT MPHUHSI BO BTOPHUK MPOEKT OOHKETa COLUAIBHOTO
crpaxoBanus Ha 2026 roa, KOTOPBIA BKJIIOYACT B c€0s MPHUOCTAHOBKY CIIOPHOM
NIEHCUOHHOM peOpMBI. 83
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

Bedomocmu, 16.12.2025, KoMmyHukayusi neHCUOHHbIX MpPoodyKmoe
6e3 yugpoebix cepsucos: Kak 6aHku u oHObI ebicmpausarom
doesepue 8 oghnaliH-cpede

Poccutickuli pbIHOK MEHCUOHHbIX MPOOYKMo8 Haxooumcs 8 cumyauuu, Ko2oa
aghhekmusHasi KOMMyHUKayusi ¢ KriueHmamu mpebyem oropbl Ha mpadulyUoHHbIe,
ogpnatiH-kaHasbl. HecmMompss Ha cmpemumernbHoe pa3sumue yugposbiXx cepeucos,
OHralH-kabuHemos, MobursibHbIX MPUIoXeHUl u Yam-6omos, 3Ha4YumersibHasi Yacme
ayoumopuu rMeHCUOHHbIX peweHul ocmaémcs 8He yugpoeol cpedbl - 110 rnpuebIyKe,
10 YPOBHIO UUPOBbIX HAaBbIKO8 UMU M0 UYHbIM rpednodymeHusm. s mMunnuoHo8
nrodeli cmapuwee2o go3pacma UMEHHO fIUYHoe obuweHue, bymaxkHble Mamepuaribl U
ogbnalH-KOHCynbmauyuu ocmaromcsi eOQUHCM8EHHbIM UCMOYHUKOM y8epeHHocmu rpu
MPUHAMUU QuHaHco8bIx peweHud. baHku, HI® u cmpaxoebie KOMnaHUU 8bIHYXOEHbI
adanmupogambCs K 3muMm OXulOaHUsIM U repecmpausamb KOMMYHUKaUUOHHYH
cmpameauro, Oenasi cmasky Ha dosepue, po3pavyHocmb U «4e/108€4YHOCMb»
g3aumooleticmausi. OOHUM U3 KITHOHYEeB8bIX 8bI30808 CMAaHOBUMCS CI/I0XKHOCMb caMux
MeHCUOHHbIX Mpodykmos. OHU codepxxam MHOXEecmaeo opuUlUYECKUX U ¢hUHaHCO8bIX
HIAHCO8: HakonumersbHble MpogpaMMbl, 2apaHmuu coxpaHHocmu cpedcms,
cmpaxoeble MexaHU3Mbl, 8apuaHmbl UHBECMUPOBAHUS, CXeMbl 8blrsiam, yCrio8us
pacmop)xeHuUs U amaribl nosy4eHusi MeHcuu.

HudpoBbie HHCTPYKIMH, KaK IPABUIIO, OKA3bIBAIOTCS CIUIIKOM a0CTPAaKTHBIMHU, @ THTEP(EHCHI
- meperpy>keHHbIMU. KimeHTam cTapiiero Bo3pacra BaKHO HE ITPOCTO MPOUYUTATh YCIOBHSA, a
yCIBIIIATh MOHATHBIE OOBSICHEHUS U 337aTh YTOYHSIOUINE BONPOCH! crienuanucty. [loatomy
MMEHHO O(uIaifH-KaHaJIbl CTAHOBSTCS PEIIAOIMM HHCTPYMEHTOM (OPMHUPOBAHHS JTOBEPHS,
KOTOpPO€ HEBO3MOXXKHO 3aMEHHUTh ABTOMAaTHUECKUMH YBEJOMJICHHUSMHU WIN OaHHEpaMu B
HPWIOKCHHN.

B oTBeT KOMNaHUM yCHIMBAIOT CE€Th (POHT-O(PHCOB M PA3BUBAIOT KYJIbTYpPYy MEPCOHAIBHBIX
KOHCynbTaruii. B oTaeneHusx OaHKOB M oducax TMEHCHOHHBIX (OHAOB (HOPMHUPYIOTCS
CIIeuaJIbHBbIC pa60qne 30HBI OJI1 ICHCHUOHHBIX KOHCYJIBT&HI/Iﬁ, A€ KIIMEHT MOXKET CIIOKOMHO
OoOCYIUTh JAeTand JOTroBopa. boiblime opraHu3alii BBOAAT JOJKHOCTH TEPCOHAIBHBIX
NCHCUOHHBIX KOHCYJIbTAHTOB, YACIAIOIIHUX 3HAYUTCIIBHOC BPCMA PA3BACHCHUIO YCHOBI/Iﬁ
porpaMMbl. Y CIEIUAIHACTOB TOSBISIETCS HOBas POJb - HE MPOCTO MPOAABATH MPOIYKT, a
COMPOBOXKAATh KJIMEHTA, IOMOraTh €My TIOCTENEHHO pa3o0paThCsi B OCOOEHHOCTSIX
HAKOIJICHUH, WHBECTUPOBAaHUS M Oyaymux BbIIUIAT. Takas Moaenb OOINEHHUS CHIKAET
TPCBOXHOCTb U MOMOIacT JJIOAAM NPUHUMATL PCIICHNUEC OCO3HAHHO, 663 JaBJICHUA U CIICIIKH.
[lpu »TOM oO(dNaiftH-KOMMYHUKAIMS BBIXOAWUT 3a Tpeaensl oducoB. KoMmmaHwm akTUBHO
HCIIOJIB3YIOT BBIC3AHBIC BCTPCHYU B paﬁOHHBIX HOCHTpax, A0Max KYJbTYPLI, COIHUAJIIbHBIX
YUPSKACHUAK, KIy0ax IO HMHTEpecaM M OpTaHW3aIlMsaX Ui TMOXWIBIX TpaxnaH. Takue
MCPONPUATUA AOMOJHAKOTCA JICKIUAMH, CCMHUHApaMu U OGpﬁBOB&TCHBHBIMI/I nporpamMmmamu,
rne  OOCYKHAloTCs  KIIOYEBBIE  BOMPOCHI  TEHCHOHHOTO  OOECHEeuUeHHs:  OTIHYHE
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TOCYAapCTBEHHBIX W HErOCyJapCTBEHHBIX CXEM, MPUHIUIBI (OPMHUPOBAHUS HAKOIUICHUH,
MPEUMYIIIECTBA JOCPOYHOTO BCTYIUICHHS B MPOTPAMMY, PUCKU H CIIOCOOBI UX MUHUMU3AIINU.
Jlrogu crapuiero Bo3pacTa OXOTHEE BOCIPHUHUMAIOT HH(pOpMalvio B (opmare KHUBOTO
oOIIeH s, T/IE MOXHO 3aJaTh BOMPOC, YCIBIIIATh PEATbHBIM OMBIT JPYTHX YYaCTHUKOB U
00CyIUTh UHAMBHUIYAIbHYIO CUTYAIHUIO.

3HAYUMBIM MUHCTPYMEHTOM OCTAIOTCSI MEeYaTHBIC MaTepuaibl: OYKIEThI, OPOIIIOPHI, TAMSTKH,
pa3BépHYyThIe  MHCTPYKIMH. KIMEHTh  NPUBBIKIM  XpaHUTh  TaKHe  MaTepHalbl,
KOHCYJIbTUPOBATbCS MO0 HUM CaMOCTOSITETIbHO, BO3BpAIAThCS K HUM CIyCTs Bpems. [lis
MEHCUOHHBIX (DOHJIOB CTAHOBUTCS BAXKHBIM CO3JJaHHE MAaKCHUMaJbHO MPO3PAYHbIX, JIETKO
YUTAEMBIX TEKCTOB, TJ/I€ CIOXKHBIE (OPMYIUPOBKH 3aMEHEHBI TMPOCTHIMU AHAIOTHSIMH,
Ta0IMI[aMHU, CXEMaMM BBIIUIAT M MPUMEPAMHU. XOpomui odaaiH-KOHTEHT 4acTo padoTaer
Jy4Iie 3JCKTPOHHOW CTPAaHMIIBI, TaK KaK HE BBI3BIBACT WH(MOPMAIMOHHOTO HANPSIKEHUS U
MIOMOTaeT «BEPHYThCS» K Marepuany B KOMPopTHOM Temne. KoMMyHHKaIUsi MEHCHOHHBIX
NPOAYKTOB YCWJIMBAaeTCS M Yepe3 JOBEpPEeHHbIE KaHajibl: paboromareneid, MpoQCoro3bl,
rOCyAapCTBEHHBIE YUPEKIACHUS MOJICPKKUA HACETEHHs, COLMajbHble LEeHTphl. Bo MHOrmx
OpraHu3alUsaX COTPYIHHKH BIIEPBbIE Y3HAIOT O BO3MOXKHOCTH BCTYNHUTh B IpOrpammy
HEroCyJJapCTBEHHOTO TMEHCHOHHOTO O00ECIeYeHHs] UMEHHO Ha pabote, rae (OHA MPOBOIUT
NPE3CHTAIMIO WM KOHCYJbTanuio. Takoil ¢opmar BoclpuHUMAeTcs Kak Oojiee HaAEKHBIH,
MOCKOJIBKY aCCOLUUPYETCS C MPUBBIYHOM COIMAIbHON MHPPACTPYKTYypoil U opUIIUATbHBIMU
CTPYKTypPaMHU.

[To MHeHHUIO BKcIepTa, KaHIUAaTa YKOHOMUYECKHMX HayK, JOIeHTa KadeIpbl MapKeTHHTa
®unaHcoBoro yHusepcurera npu IIpasurensctBe PP bonpmapenko Maiiun IlaBiioBHBI,
«KOMMYHUKAIIHS IEHCUOHHBIX MPOAYKTOB OCTAETCsl OAHOM M3 CaMbIX UyBCTBUTEIBHBIX chep
mapketuHra. Jliogu crapiiero Bo3pacTa TpeOYIOT HE HaBA3YMBOCTH, a YBaXKCHHUS, HE
CKOPOCTHOT'O CEpPBHCA, a ICHOCTH U criokorcTBusA. OdnaiiH-hopmaT oOecrieynBaeT Ty CTETCHb
JIOBEpHsI M B3aMMOIOHUMAHHUSA, KOTOPYIO IM(PPOBBIE CEPBUCHI IOKa HE CIOCOOHBI
BOCIIPOM3BECTUY.

DKCcTepT MOAYEPKUBAET, YTO KOMIIAHUU JOJKHBI YYUTHIBATH TEMIT BOCIPHUSITHS MHPOPMAITUU
y BO3PACTHBIX KJIIMEHTOB: «IEHCHOHHBIE PEIICHUS HE OTHOCATCS K MMITYJIbCHBIM MOKYIKaM.
DTO JONATOCPOYHBIA BBIOOp, TOITOMY JIOJASM Ba)XKHO, YTOOBI OOBSCHEHUS OBLIU
nocneaoBaredbHbIMU. OHHM XOTAT BUJIETb, YTO KOHCYJBTAaHT HE CTPEMUTCS NOpoAarsh', a
CTPEMUTCS] TIOMOYB'».

Kommynukaius 6e3 uudpoBbIX CEpBUCOB TpeOyeT OT KOMMAHHUM MEPecTPONKH BHYTPEHHUX
IpOoIeCcCOB. DTO KacaeTcsi 00yueHHs] COTPYAHUKOB: OHH JIOJDKHBI YMETh OOBSACHATH CIIOKHBIC
(¢buHaHCOBBIE MEXaHU3Mbl MAKCHUMAJIbHO TNPOCTHIM S3bIKOM, aJanTUPYys OOBACHEHHE O]
YpOBEHB MOJITOTOBKUA KOHKPETHOTO YelioBeKa. PUTM paboThl KOHCYJIbTaHTAa CTAHOBUTCS OoJiee
TUOKHUM: OH yJEJseT BpeMs He Mpe3eHTallul IPOAYKTa, a JUAJIOTY. Y CHEIIHbIHN CIIeUaNINCT 110
MEHCUOHHBIM TMPOJIYKTaM - 3TO HE TOJIBKO 3KCHEpPT B 3aKOHAX W Tapudax, HO U TCHXOJIOT,
YMEIOIIHH CIIIaIUTh TPEBOTY, MOAJIEPKaTh U CPOPMHUPOBATH OLIYIIEHUE YBEPEHHOCTH.

Oco0y1o poib WrpaeT CepBUCHOE COMPOBOXKACHHE KiIMeHTOB. [locie odopMieHHs MPOIyKTa
YEJIOBEK OXKHIAET, YTO CMOXKET IO JII0OOMYy BOIMPOCY 0OpaTUThCS B OQUC, IMOTYYUTH
pa3bsCHEHUS 10 HAYUCICHHSIM, YBHIETh KOPPEKTUPOBKH, YTOYHHWTH ICTATH BBIILIAT HIIH
CMCHUTBL YCJIOBHUA OOTOBOpaA. banku u (1)OHIH)I YBCIIMYUBAIOT KOJMYCCTBO CICHUAINCTOB
HOJICP)KKH, (POPMHPYIOT CICIUAIbHBIC PEUEHIMU JIUIsl IEHCHOHHBIX KJIMEHTOB, Pa3BHBAIOT
TelneQOHHbIE JMHHUM, TAe OOILIeHHe BeAETCS KUBBIMH omepaTopamu. [lomynsipHOCTBIO
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MOJIB3YIOTCA (DOPMATHI «KOHCHEPK-COMPOBOKACHUS», KOTJa OJUH CIHEIMATUCT OTCIIEKUBAET
oOpallleHusT KJIMEHTa, HANOMHUHAeT O BaXHBIX JaTax, MOMOTaeT ¢ JOKyYMEHTaMH U
KOHTPOJIUPYET CTATyC 3asBIICHUSI.

WnTepecHOl TeHIEHLMEH CTaHOBHUTCS «IEPEYyNaKOBKa» CIOXKHBIX (PMHAHCOBBIX YCIIOBHH B
SMOLMOHAIBHO MOHATHbIE HCTOpUU. KoMIaHMM HCHONB3YIOT HPUMEPHI JIOJITOCPOYHOTO
HaKOIUJICHUSI, MJUTIOCTPALIMHU Oy IyIIUX BBIILIAT, PACCKA3bl O TOM, KaK IIEHCHOHHBIE TIPOTPAMMBI
MOMOTJIM KOHKPETHBIM JIIOJsIM O00eCIeuuTh cebe CTaOMIIbHYI0 CTapoCTh. TaKOW IMOIXOJ
CHIDKAeT MEHTAJIbHYIO IUCTAHLIUIO MEKIY KIMEHTOM M IIPOAYKTOM: ICHCHOHHBIE HAKOTIJICHHUS
IEpeCcTaloT ObITh AaOCTPAKTHOM BENMYMHON M INPEBPAIIAIOTCA B OLLyTHMYIO NEPCIEKTUBY.
KommyHnukarus 6e3 nupoBbIX CEpBUCOB TAKKe MTOMOTAaeT KOMIIAHUSAM (OPMHUPOBATH UMUK
COLMAJIBHO OPUEHTHUPOBAHHBIX OpraHm3anuil. Bo3aMoxkHOCTh mpuiiTh B 0QUC U NOIY4YUTH
HOJ/IEP’KKY BOCIPMHUMAETCS Kak 3a00Ta O KJIMEHTe. DTO YCHIUBAET JoBepue, (hopMupyer
JOSIBHOCTD U MOBBILIAET BEPOSATHOCTH J0JIFOCPOYHOTO COTPYAHUYECTBA. J[1si MHOTHX Jtoaei
KHUBOW KOHTAaKT C KOHCYJIbTAHTOM CTaHOBUTCS OINpPEACISIOMUM (PakTopoM mHpu BBIOOpE
MEHCUOHHOTO (OH/A.

Takum 00pa3oM, KOMMYHMKALUs TEHCHOHHBIX TMPOJYKTOB 0€3 IHM(POBBIX CEPBUCOB
IPEBpallacTCsd B CaMOCTOSATENbHYIO CTPAaTErvi0, OCHOBAaHHYIO Ha JOBEPUH, SCHOCTU U
YB)KEHUH K KIUEHTY. JIIonu cTapiiero Bo3pacrta - ayIuTOpHs, s KOTOPOU HU(PPOBU3AIHS
ABIISIETCA HE BCerja y100OHbIM HHCTPYMEHTOM, M KOMIIAHUH, OPUEHTHUPOBAHHBIEC HA PEaIbHBbIHI
3aIpoc, alanTUPYIOT CBOM MOAX0jbl. O¢aliH-KOMMYHHKALUS HE MPOTUBOPEUYHUT LU(DPOBOIMA
TpaHchopMaIuu - OHa KOMIICHCHpPYET e€ clladble CTOPOHBI M O0ECIeUrBaeT Ty TIyOWHY
B3aMMO/ICHCTBUSA, KOTOPYIO HEBO3MOXKHO 3aMEHHUTh UHTEpdeiicamu.

Kak nmomu€pkuBaer Malis boHaapeHKo: «ycnex Ha NMEHCMOHHOM PBIHKE OMNPEAeNsSieTCs He
KOJIMYECTBOM ITU(PPOBLIX CEPBUCOB, a KAa4eCTBOM YEJIOBEUYECKOTo oOOIIeHHs. TexXHOIoruu
YCKOPSAIOT MPOLECChl, HO JOBEpPUE CO3MAET 4eloBeK. Te KOMIIaHWHU, KOTOpPbIE COXPAHSIOT
BHUMaHHE K O(JIaiiH-KOMMyHHKalUAM, (GOPMHUPYIOT YCTOMYMBOE NPEUMYIIECTBO U
o0ecrneynBaroT KIMEHTaM OCO3HAHHYIO YBEPEHHOCTD B Oy IyIIEM).

OdnaiiH-KOMMYHHKALUsl TPOJOJDKAET OCTaBaThbCs KIIOUYEBBIM KAaHAJOM MPOJBUIKECHUS
NEHCHUOHHBIX MpoaykToB B Poccun. Ona obOecrneunBaeT 0€30MacHOCTh, TOHSTHOCTb,
HMOIMOHAIBHYIO TOJJIEPKKY W BO3MOXKHOCTH JHAJIOTa - TO, YTO OCOOCHHO Ba)XXHO IS
ayUTOPUH, MPUHUMAIOIIEH JOJTOCPOYHBIE PELICHUs, BIMSIIOIIME HA KA4eCTBO J>KU3HU B
OyaymeM. B ycrmoBusx pacTymied CIOXKHOCTH (PHHAHCOBBIX MPOAYKTOB TPaJAUIIMOHHBIC
dbopMaThl OOILIEHUSI CTAHOBATCA HE IIaroM Ha3aj, a BaXHEUIIUM 3JIEMEHTOM KIIMEHTCKOTO
OTIBITA, YKPEIUIAIOUINM J0BEpHe K OpEHly U K IEHCHOHHOM CUCTEME B IIETIOM.

https://www.vedomosti.ru/press releases/2025/12/16/kommunikatsiva-pensionnih-produktov-
bez-tsifrovih-servisov-kak-banki-i-fondi-vistraivayut-doverie-v-oflain-srede
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Moud ropucm, 15.12.2025, U6 u kabmMuH noebicunu mpeboeaHusi K
petumuHzam 6aHkoe 0nst HIM® u CPO

C 14 Odekabpsi 2025 2o0a ecmynunu 8 cusly obHoerieHHble mpebosaHus K
KpedumHomy Kadecmey 6aHKOo8, 8 KOMOPbIX pa3pelweHo pasmewams cpedcmea
[MeHCUOHHbIX pe3epsos U KoMreHcalyuoHHbIX ¢poHOos8. Coeem Oupekmopos baHka
Poccuu u T[lpasumenbscmeo P® ycmaHo8uUU HO8blEe [10p0208ble 3HAYEHUS
pelimuHaoe 0N GbuUHaHCOBbIX OpeaHu3ayul, pabomarwux C O0eHbeamu
He2ocy0apCmeBEeHHbIX  MEHCUOHHbIX  ¢oHOo8  (HIM®) u  cmpoumernbHbIX
camopezynupyembix opeaHusdayut (CPQO). smMeHeHuUs1 HarnpaesieHbl Ha roebiweHue
coxpaHHocmu Kariumaria 8 00/120CPOYHbIX UHBECMUUUOHHbBIX UHCMPYMEHMax.

CornacHo penieHuro peryisitopa, ans omnepanuii HII® ¢ meHCHOHHBIMM HAKOMJICHUSMH U
pesepBamMu  BBOAWMTCS UG GdepeHIMpPOBaHHAS IIKaJla HAASKHOCTH. [l CTaHmapTHBIX
JIOTOBOPOB (32 UCKIIIOUEHUEM CyOOpIUHUPOBAHHBIX JEMO3UTOB) OaHK 005S3aH UMETh PEHTHHT
HE HIDKE YPOBHS «A-» IO HalMOHAJIBHOM IIKaje. DTo TpeOoBaHME paCIpOCTpaHsAETCS Ha
OILICHKH BCEX aKKPEAUTOBAHHBIX areHTCTB: «TUA-» 0T «JkcrepT PAy», «A-(RU)» ot AKPA, «A-
[ru» or HPA wmm «A-.ru» or HKP. Ecnu xe ¢ona miaHupyer pa3sMecTHTb CpEACTBa B
cyOOpIMHUPOBAHHBIE JETO3UTHI, TpeOOBaHMA K OaHKy TMOBBIMIAIOTCA J0 MaKCHMAallbHOTO
ypoBHs. B TakoM citydae KpeauTHas OpraHu3aiys T0JDKHA 00J1a1aTh HAUBBICITUM PEUTHHTOM
«AAA» 1o mikazne mo00ro U3 YeThIpeX yKa3aHHBIX areHTCTB.

OtnenbHBIE HOPMATHBBI HAYaIM JEHCTBOBATH ISl CTPOUTENbHON oTpaciu. [loctaHoBieHue
[TpaButensctBa PO No 1097 3akpenuio kputepun BbiOOpa OaHKOB A7l pa3MeIIeHHs CPEICTB
KOMITeHCalIMOHHBIX (oHm0B CPO u3bIcKaTenei, MPOeKTUPOBIIMKOB U cTpoutenend. Tenepnb
XpaHUTh JEHBIH, MPEAHA3HAUYCHHBIC AJISi BO3MEIIEHHUS BpeAa M OO0ECHedeHHs TOTOBOPHBIX
00513aTeNLCTB, MOKHO TOJBKO B OaHKaxX ¢ pPEUTHHTOM He HIKe «AA-». JlOMyCTHMBIMU
ypoBHsMU Tipu3HAOTC «AA-(RU)», «ruAA-» mwmm «AA-.ru». JlaHHOE MpaBHIO BBEICHO
CPOKOM Ha ILLIECTh JIET ¥ 3aMEHAET paHee AeiicTBoBaBLIni nopsanok oT 2021 rona.

Y9acTHHKaM pbIHKA ITPEICTOUT MPOBECTH Ay IUT ACHCTBYIONIUX IOTOBOPOB OAHKOBCKOTO CYETa
u BKIanoB. @unancoBeiM cinyxb6am HII® u CPO HeoOxomauMo yOemuThCs, 4TO UX OaHKH-
MapTHEPHl COOTBETCTBYIOT HOBBIM IOPOTOBBIM 3HAYCHHSM. B ciydae BBISBICHHS
HECOOTBETCTBHUS CPENICTBA IMOTPeOyeTcs TMepeBeCTH B 0Oojee HalekKHbIe KpPEIUTHBIE
opranm3anuu. HOpucrtaM KOMIAHWA PEKOMEHIYETCS BHECTH HM3MCHCHHS BO BHYTpPECHHHUE
periiaMeHThl, 3aKpeluB OO0SI3aHHOCTh PETYISIPHOTO MOHHUTOPUHTA PEUTHHTOB MU alTOPHUTM
JIEUCTBUI MPU UX MEPECMOTPE Aar€HTCTBAMHM.

https://myurist.online/news/tsb-i-kabmin-povysili-trebovaniya-k-reytingam-bankov-dlya-npf-
1-S10

PBK MWHeecmuuyuu, 16.12.2025, 3kcnepm HI1® «Bbydywee»
cripocHo3upoeasia CoOKpauwleHue Kojiu4ecmea d)OHdOB

K HIM® «bydywee» 6 2025 200y npucoeduHunucb wecms GOHOO8.
[Npedcedamenb cosema dupekmopos HIMN® anuHa Mopo3soea ripednonoxuna, 4Ymo

meHOeHYUSI YKpyrHeHuUs npodormkumcs 6 bydywem, U pacckasana, Kak Moxem
U3MeHUMbCsi ompacsib.

Kak m3menutcs konmndectso HII®D B Oyayrem
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B Onwmxaiimem Oyaymem dncio GOHIOB COKPATUTCS - OHU CTAaHYT KPYITHEE, U PACITUPHUTCS
JIMHENKa IIEHCUOHHBIX NpoayKToB. Ha onpenenenHom ucropudeckom srane B Poccun gucio
dbonmoB mepeBanuio 3a Thicsdy. Ceromus ux octanoch 32. M Takoil BEKTOp pPa3BUTHUSA
COXPaHUTCA.

HeGonbmum QoHIaM CI0KHO OBITh YCTOWYMBBIMH HM3-32 BBICOKMX TPEOOBAHHWM pBIHKA K
KAau4eCTBY IICHCUOHHBIX YCIIYT, YPOBHIO CEpBHCA, COXPAHHOCTH CpeACTB U HanexHoctu HIID.
Bce 310 Moryt oOecneduTh TOJIBKO KpyIHBIE, CTaOWIIbHBIE OpraHU3allid, MOAYEpKHYJa
JKCHEPT.

K HIT® «bynymee» B 2025 roay npucoeauHuiuch mecthb Gounos: MHII® «bomnsmoity, HITD
«locroitnoe byaymee», HIID «IlepcnektuBa», HIID «Denepanusn», «HIID «Tenexom-
Coros», «HIT® «O6oponHOo-ipombinieHHbIN Ghora umern B. B. JluBanosa» (HIID «OIIdy).

Kaxk uzmensarcs CTPATCTU MICHCUOHHBIX (I)OHI[OB

B pamkax HOBBIX TEHCHOHHBIX NPOAYKTOB (OHIBI Pa3HOOOPa3siT M HHBECTUIIMOHHBIE
crpaterud. /o MOJIONOM ayaUTOpUM YMECTHO IIpeiaratb 0Oojiee  pPHUCKOBAaHHBIE
WHBECTHULIMOHHBIE CTPATETUN.

Crpateruu AJis MOJIOABIX BKJIQJIYUKOB MPEIIONIAratoT OONBIIYIO JOTI0 aKIUi U OTCYTCTBUE
00s13aTeIbCTB (DOHAOB KaXKJIbIH IO/ MMOKA3bIBaTh MOJOKUTEIbHYIO J0XO0MHOCTh. C BO3pacTom
9Ta CTpATEeTusi MOXET CTAaHOBUTHCS 0Oo0Jieeé KOHCEPBATUBHOM, MOTOMY YTO K JOCTHKCHHIO
BKJIATYUKOM TICHCMOHHOTO BO3pacTa (DOH/IBI JOHKHBI MPUUTH C COXPAHEHHBIM HAKOIIJIEHHBIM
KaIIUTajJ0M U JIOXOJHOCTBIO.

WHmycTpust 9acTHBIX MIEHCHOHHBIX (OHIOB B OJFDKaiIIue Toabl OyAeT akTUBHO pa3BUBATHCS,
npeiaraTh KIUEHTaM BCe OONbIlle HOBBIX (DMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIE C
aKTUBHBIM BOBJICUeHHEM paboronateneii. Takas TEHACHIUS TIOMOXET YBEIMYHUTh Y POCCHSH
KOX(PUITMEHT 3aMENICHUsT HAa TIEHCHH (COOTHOIIEHUE MEXIY MEHCHUEH W 3apIuiaTod mocie
BBIXO/Ia HA 3aCITy)KCHHBIN OT/BIX).

B HOs16pe 2025 rosa ObLI MOAMUCAH 3aKOH O HAJIOTOBOM CTUMYJIMpPOBaHUE paboToaareneit npu
y4acTHH B COOMHAHCHPOBAaHUH. B pamMKkax HalOTOBBIX M3MEHEHHI B3HOCHI paboToaaTenei mo
ITJAC OynyT yuuTsIBaThCS B pa3mepe, He npeBbimaomeM 12% oT cyMMbI pacxo/10B Ha OIUIATY
TPyAa, a CTPaXOBBIMHU B3HOCAMM He OyAyT oOiaraTbcs CyMMbI B mpenenax 12% ot 6a3sl i
HCUHUCIIEHUS CTPAXOBBIX B3HOCOB IO KOHKPETHOMY PabOTHHUKY 32 paCueTHBIHN NMEePHUOI.

KpOMe TOro, CTOUT OaTb BO3MOXHOCTb HETOCYAAPCTBCHHBLIM IICHCHOHHBIM (1)OHI[aM, Kak
CTPaxOBbIM MW  YHOPABIAKOIIUM KOMIIAHHUAM, CTaTb HE TOJIbBKO MOHOIIPOAYKTOBBIMHA
opraHu3anusMu, HO CIIC U MHOFO(i)}’HKHI/IOHaJ'IBHI)IMI/I.

Oto no3Boawio Obl, HanpuMmep, kaueHtam HIID, npuas B GoHI B pa3Hble NEPUOJIBI KU3HH,
HOJIy4aTh pa3Hble (DUHAHCOBBIE NMPOAYKTHI B 3aBUCUMOCTH OT MOTPEOHOCTEH Ha TEKyLIMH
MOMEHT. Mepa MOXKeT CTaTh 3HaYUTEIbHBIM JIpaiBEpOM AJIs OTPACIIH.

Panee Mwundun mnoarBepaun «PBK  HMHBectummsm», dYTO  BONPOC  BO3MOXKHOM
Qg depeHIanuy e HCHOHHOTO NOPTQEs A1 pa3InYHbIX KATErOpHid rpaXk1aH 00cyKaaercs.
«JlercTByIOIIEE 3aKOHOJATENBLCTBO POCCMU HE CONEPKUT MPSIMBIX OrpaHUYCHHH W HE
MPEMATCTBYET HETOCYJAapPCTBEHHBIM MEHCHOHHBIM (OHIAM TMPEAyCMaTPUBATh Pa3TUIHBIE
MHBECTHUIIMOHHBIE MOPT(Enu I pa3IuyHbIX KaTeropuil rpaxjaaH. B nanHom ciyuae peub
MOET UJITU U O JIOHACTPOUKE PETyIUPOBAHUS», - OTMETUIIN B BEJOMCTRBE.

[Touemy B Gnmxkaime roasl JoxoAHOCTh OT nHBecTulinid HIT® Gyner Briie BKi1amoB
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HII® TpamuiinoHHO WHBECTHPYIOT CPEICTBA KIMEHTOB 00Jiee KOHCEPBATHBHO, U JIOXOHOCTh
B OTACJIBHBIC I'OAbI MOXKET OTCTaBaTh OT HpC,ZUIO)KeHI/Iﬁ GaHKOB 10 KpaTKOCquHBIM BKJIaJaM.
Ho B 6mmkaiime rojsl, 10X0AHOCTh 1Mo poaykram HIID Oyaer Brime.

BOHLH_II/IHCTBO IICHCHUOHHBIX (I)OHI[OB HCITIOJIB30BAJI BO3MOXHOCTH ABYX MNOCICAHUX JICT, KOI'Ja
Ha PBIHKE OBLIM BBICOKHE JIOXOJHOCTH JUI (DOPMHUPOBAHHS JIOJTOCPOUYHBIX HOPTQENeH IMmo
BBICOKHM CTaBKaM. M eciu BbI OTKpOETE MPEATIOKEeHUE JTI000ro 0aHKa 1Mo BKIIATy, HapuMep,
Ha TPU Toja, TO BBl yBUIuTe He Oonee 6-7% romoseix. A HIID yxe obecreumnu Oosee
BBICOKYIO JOXOJHOCTD, KaK MUHHUMYM, Ha 5TOT Hepno,u.

Ha 15 nexabps, mo maHHbIM exemHeBHoro mHAekca FRG100, B 85 kpymHedmmx OaHKax
CpelHss CTaBKa 110 BKJIazaM Ha cyMMy OT 100 TeIc. B 3aBUCUMOCTH OT CPOKa COCTaBJISIET:

* Ha oxauH Mmecsll - 13,18% rogoseix (+0,35 m.m. 3a Hexeno);

* Ha Tpu Mecana - 13,89% (+0,07 m.m.);

* HamecTb Mecsues - 13,14% (+0,04 m.m);

* wHaroxa- 11,74% (+0,01 m.m.);

* HaTpuroja - 9,34% (+0,03 m.m.).

[To nanubiM banka Poccuu, cpegHeB3BelIeHHas: TOXOHOCTh MEHCUOHHBIX HakoruieHuit (ITH)

HEroCcyJapCTBEHHBIX MeHCHOHHBIX (hoHmoB (HIID) 3a neBsate mecsamer 2025 roma cocraBuia
13,1% ronoBsix, neHcHOHHBIX pe3epBoB (ITP) - 15,9% roaoBbIx.

Menuannass 10XOAHOCTh (POHIIOB 3a neBATh MecsueB 2025 roma B roJ0BOM BBIPaKCHUH
cocraBuia 20,8% rogoseix 1o ITH u 19,3% rogoseix 1o I1P.

I[Ib ormerun, uto Bce (QOHIBL, OCYLIECTBIAIOIINE MACSITENBHOCTh IO 005S3aTeIbHOMY
neracuonHomy crpaxoBanuio (OIIC), u 31 u3 32 poHm0B, OCYIIECTBIAIONUX ACATEIBHOCTD IO
HITO n/unu ¢hopMHUpOBaHUIO TOATOCPOUHBIX COEPEIKEHUN, TIPOJEMOHCTPUPOBAIH I0XOTHOCTh
BBIIIIE YPOBHS HHDIIAIMH.

«HII® B Tpethem kBapTane 2025 roga mokazanu qoxomaHocts Huxe (3,1% mo ITH u 3,4% 1o
[1P), uem Bo BTOpOM KBapTane (3,7% no [1H u 4,4% no I1P), yTo cBsA3aHO C 3amMeJIeHHEM POCTa
pbhIHKa oOnurauuii (OCHOBHOM MHCTPYMEHT MHBECTHUPOBAHUS MEHCUOHHBIX CPeACTB). Jloxon
HII®, kak u B mpenslaylieM KBapTaje, ObUT oOecreueH MPEeHMYIIECTBEHHO KYINOHAMHU IO
o0JuranusmMy, - CKa3aHo B OTYETE.

https://www.rbc.ru/quote/news/article/694027e¢59a7947489f153aaa

TACC, 16.12.2025, 9kcnepm HI1® "Bydywee": 4yucno neHCUOHHbIX
¢ghoHA08 coKkpamumcsi, pbIHOK 3em yKpYyrnHeHue

Ha poccutckom pbiHke HI® npodormkumces akmueHasi KOHcosiudayus. 8
bnuxatiwem 6ydywem ducrio ¢oHOO8 COKpamumcs, OHU cmaHym kpyrnHee. [lpu
3MOM Cepbe3HO MOXem pacwupumbscsi JlUHelKa MNeHCUOHHbIX rpodykmos. Takou
MPO2HO3 8 Yacmu Mepcriekmus pPocCUliCKo2o0 MEeHCUOHHO20 pbiHKa cdenana
[Npedcedamernb Coeema oupekmopos HIN® "BY/IYUIEE" NanuHa Mopo3sosa.

DKcrnepT OTMETHIIA, YTO WHAYCTPHUS YAaCTHBIX MIEHCHOHHBIX (DOHIOB B ONM>KalIIMe rojibl OyaeT
aKTUBHO pa3BUBAThCS, MPEAIaraTh KJIMEHTaM Bce 00JIbIlIe HOBBIX (PMHAHCOBBIX MHCTPYMEHTOB,
B TOM 4HCJE€ C aKTUBHBIM BOBJeUeHHEeM paboronatencil. Takas TEHOCHLHUS ITOMOXKET
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YBEJIMYUTh Y POCCUSH KO GUIIMEHT 3aMELCHHUs Ha IEHCUU (COOTHOIIEHNE MEXy IEHCUEN U
3apIUIaToy MOCJe BBIXOJA Ha 3aCily>KEHHBIN OTABIX).

"HerocyaapcTBeHHbIE IEHCUOHHBIE (JOHABI CTaHYT KPYIHEE, a YUCIO0 (POHIOB - COKpATUTCH, -
nponospkuia I'anuaa Mopo3sosa. - Ha onpenesieHHOM ucropudeckoM srarne B Poccuu umciio
donnoB mepeBammwino 3a 1000. CerogHs wmx octamoch 32. M Takol BEKTOp pa3BUTHUSA
coxpaHures'.

[To cnoBam I'amuuabl Mopo30oBo#, HEOOMBIUM (POHIAM CIIOKHO OBITH YCTOWYMBBIMHU H3-3a
BBICOKMX TPEOOBAHUH PhIHKA K KQUECTBY IMEHCHOHHBIX YCIIYT, YPOBHIO CEPBHUCA, COXPAHHOCTH
cpeactB u HagexxHoctn HIID. Bee 310 MoryT obecmneuuTh TOJIBKO KpYITHBIE, CTaOMIIbHBIC
OpTraHU3aIiy, MOAYEPKHYIIa IKCTIEPT.

DKCHepT IMoJIaracT, 4YTO0 B paMKaxX HOBBIX NMEHCHOHHBIX MPOAYKTOB (DOHIBI Pa3HOOOPA3AT U
MHBECTUIIMOHHBIE cTparerud. "J{ias MoOJoJoW ayAMTOpUM YMECTHO TMpejajaraTh Oosee
PUCKOBaHHBIC HHBECTHIIMOHHBIC CTpaTeruy, - oTMeTHiIa ['ammaa Mopo3oBa. - Ctpareruu Juis
MOJIOABIX BKJIIAAYUKOB Hpe,unonarawT 6yJ'IBH_Iy10 JOJIKO aKHI/Iﬁ nu OTcyTCTBI/Ie 06}I3aTeJ'H>CTB
(OHJIOB KaXKIBIH T'0JT MIOKA3bIBATh IMOJIOKHUTEIBHYIO JOXOMHOCTh. C BO3pacTOM 3Ta CTPATerus
MOXET CTAHOBHUTBHCS 60ﬂee KOHCGpBaTHBHOﬁ, HOTOMy YTO K JOOCTHMXKCHHUIO BKJIAJYUKOM
NICHCHOHHOTO BO3pacTa (OHJIBI TOJDKHBI IPHUHTH ¢ COXPAHCHHBIM HAKOIICHHBIM KaITUTAJIOM U
JIOXOJTHOCTRIO".

["anmuna Mopo3zoBa Taxke MpeaiokKuia aTh BO3MOKHOCTh HETOCYJapCTBEHHBIM MTEHCHOHHBIM
¢doHIaM, KaK CTPaxOBBIM U YIIPABISIONIMM KOMIIAHUSAM, CTaTh HE TOJIBKO MOHONPOYKTOBBIMU
OpraHU3alMsIMH, HO €Ile U MHOTO(QYHKIIMOHATLHBIMU. DTO MO3BOJIUIIO OblI, HANpUMEp, MPUIsL
B (DOHJI B pa3HbIC MEPHOMABI )KU3HH, MOIYy4aTh pa3Hble (PMHAHCOBBIC MPOAYKTHI B 3aBUCUMOCTH
OT TIOTPEOHOCTE Ha TEKyITUH MOMEHT. Mepa MOXKET CTaTh 3HAYUTEIbHBIM JAPABEPOM IS
OTpaci, OJIBITOKUIIA CITUKED.

https://tass.ru/novosti-partnerov/25929233

Baw [leHcuoHHbIU Bpokep, 16.12.2025, HI1® FTA3POHLO H cman
naypeamom npemuu «3esieHbll pesyribmam 2025»

HIM® TA3®OH/L [MH ydocmoeH npecmuxXHoU 3Kosio2u4yeckol rnpemuu
«3eneHbil pe3ynbmam 2025» 68 HoOMuHauyuu «3esieHbil 20pU30HmMy. Haepada
8pyyeHa 3a 00/120CPOYHOE U CUCMEMHOE NapmHepCcmMeo ¢ 8CEPOCCULICKUM MPOEKMOM
«CoxpaHu nec» 8 obrnacmu 11eco80CCMaHOB/1EHUS.

[Ipoext «CoxpaHu jec» - BCepocCUiicKas 3KOJOrM4ecKasi HHUIMATHBA 110 BOCCTAHOBJIEHUIO
JIECOB, INO3BOJISIOIIAS KOMIIAHUAM M YaCTHBIM JIMLAM KOMIIEHCUPOBATh YTIEPOAHBIN ClEI U
BHOCUTB BKJIaJl B COXpaHEeHHe npupoasl Poccun.

IlepemMoHMst HarpakaeHusi, OopraHu3oBaHHas MOpoekToM «CoxpaHu Jiec», coctosuiach 11
nexkabps B MockBe. Mepormpusitue coOpano BeAyIIHe KOMITAHWW CTPaHbI, pealn3yroIue
3HaUYMMble WHUIMATUBBI B cdepe ycroitumBoro pazsutus (ESG). CnenumaibHbIM TrocTem
BEICTyIMIIA akTpuca JIFoO0OBh AKCEHOBA, OTMETHUBIIAS BAKHOCTh OCO3HAHHOTO M PETYJISPHOTO
MOJIX0/1a K IKOJIOTUYECKUM MPOEKTaM.

[MaptuepctBo HII® TA3DOH/ ITH ¢ «Coxpanu jec» BKIOYAET HE TOJIBKO (PMHAHCOBYIO
HOJIEPKKY [TOCAJOK AEPEBBEB, HO U BOBJICUEHHUE B SKOJIOTHYECKYIO IOBECTKY CBOMX KIIMEHTOB
¥ TIAPTHEPOB, YTO MOJHOCTHIO COOTBETCTBYET NMPHHIIUIIAM OTBETCTBEHHOTO OM3HEca.
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Bwmecre ¢ HII® I'A3DPOH/I [TH nmaypearamu npemMuu B pa3HbIX HOMUHALMSAX CTAJIA TaKue
KOMITaHUH, KaK «JIykoitm», «Aspoduior», «Iloura Poccuny, HCIIK u npyrue.

http://pbroker.ru/?p=81240

Pro-nepcoHarn, 16.12.2025, Op2aHu3auyus ebinjiamsi
KopriopamueHoU neHcuu Yyacmu pabomHukoe npednpusimusi (AO)

Kakum obpasom MOxXHO cOenamsb, ecnu y npednpusmusi (AO) ecmb XenaHue
8blnaqyueams Yacmu pabomHUKO8 KOPriopamueHyH NeHCcu?

BapuaHThI KOpIIOpaTHBHOM MEHCHH / JONOTHUTEIBHOTO TEHCHOHHOTO 00ECTICYCHHS:

1. HerocynapctBennbiii nencuonsHbii ¢oun (HII®) / HerocymapcTBEHHOE TMEHCHOHHOE
obecnieuenue (HITO).

Opranmzanus 3akmovaer goroop ¢ HIIDO/HIIO u mepeuncisier B3HOCHI (MM B3HOCHI
COBMECTHO C paOOTHHKaMM) Ha MHIMBUIyaJIbHBIC ICHCHOHHBIE CYeTa pAOOTHUKOB.

OT0 Kilaccuyeckas MOJENb KOPIOpaTuBHOM neHcuu. Hampumep, cyniecTByeT NMpennoKeHue
«KoprnopatuBuele mneHcuoHHble mnporpamMb» oT HII® (cmorpure «HerocynapcrBeHHble
neHcuonHble nporpammbl (KIIIT)» Ha caiirax HIID).

[Tpu sToM nefictByeT DenepanbHbiii 3aK0H «O HEroCyJapCTBEHHBIX TICHCHOHHBIX (oHIax» Ne
75-®3 ot 07.05.1998, xotopslii perymaupyer nestenbHocTh HIID u oTHOmeHus B cdepe
HETOCyAapCTBEHHOI0 NIEHCUOHHOTO 00eCIeYEHusl.

Ha mpaktuke kpynHble komnanuu (Hanpumep, P2K/]) uMeroT KkoprnopaTuBHYIO NMEHCHOHHYIO
CHUCTEMy, TJ€ 4YacTh 3apaboTKa peryJsipHO Tmepeuucisercs padoromatenem B HIID
«bmnarococtossHue» 7151 GOPMUPOBAHUS IEHCHOHHBIX HAKOTIIEHUH paOOTHUKOB.

2. IlporpamMmMa TONTOCPOUHBIX cOEpexeHHi / JTOOPOBOIIEHOE IEHCHOHHOE 00ecIieueHHe.

Komnanus Moxer OpTraHHu30BaThb I[O6pOBOJ'IBHLIe INCHCHUOHHBIC HAKOIIJICHUA, KOrJa pa6OTHI/IK
1/WIH pa60TOI[aTCJ'IB ACJIAaI0OT B3HOCBI CBCPX 00513aTENIbHOT0 IICHCUOHHOT'O CTpaxoBaHMUA.
B3HocH AKKYMYJIMPYIOTCSA, HHBECTUPYIOTCA, U IIO3KE BBIIIJIAYUBAIOTCA KaK AOIIOJHHUTCIbHAA
IICHCHUA.

Takue mporpamMmbl MOTYT OBITH peann3oBaHbl uepe3 HIID umm yepe3 crpaxoBbie MEXaHHU3MBbI
(ToroBOpPHI MEHCHOHHOTO cTpaxoBaHus). Hampumep, cymiecTByIOT npaBuia J0OpPOBOJIBHOTO
MEHCUOHHOTO CTPaXxOBaHUs (JI0rOBOpP CTPAXOBAaHMsI, YCIOBHUS BBIIIAT).

Takxe KOMIAHUU MPEJIaratoT KOPIOPATUBHBIE IEHCUOHHBIE TPOTPAMMBI, TJI€ ONpPEICISIeTCs
paBo pabOTHUKA Ha MOJy4eHHE «Oa30BOM KOPHOPATHUBHOW NMEHCUW», U pa3Mep 3aBHCHUT OT
CyMMbI HAKOTUIEHUI HAa IEHCUOHHOM CYETE.

3. KopniopatuBHast neHCHUsI BHYTPH TPYTIBI KOMITAHUH / «BHYTPEHHUHN (HOHI.

MOoHO co3/1aTh CHEIHUAIbHBIN (POHA MM MEKKOPIOPATHUBHBI MEXaHW3M BHYTPH TPYTIIBI
koMranuii. Harmpumep, AO MoOXeT 00s3aThCsl BBITUIAYMBATh COTPYIHUKAM HaI0aBKy K MIEHCUH
us3 CO6CTBCHHBIX CpCAacCTB. B stoMm cJIydac opraHu3anusls MOKCT BCCTH YUCT 06H3aT€JII>CTB
(pe3epBOB), HHBECTUPOBATh CPEJCTBA, U MIPH BBIXOJI€ COTPYAHMUKA HA NMEHCHIO - BBIIUIAYMBATh
KOpNOPAaTUBHYIO YaCTb IICHCHUMU. HeKOTOpLIC KOMITaHHUMX HA3bIBAKOT JTO «COoLHaJIbHAaA
KOPIIOPATUBHAS [TEHCUS.
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OcCHOBHBIE IOPUINYCCKHUE U ITPAKTUYCCKUC HIOAHCHI:

* B ngoroBope ¢ pabOTHHKOM HY)XHO YETKO MPOMHCATh YCJIOBUS: UYTO KOMIIAHHUS
obecrneynBaeT KOPIOPAaTHBHBIE IIEHCUOHHBIE BBIMJIATHI, MOPAIOK WX HAYMCICHHUS,
HAKOIIJICHUS U BBITUIATHI.

° H}’)KHO corjiacoBaTb MEXaHHM3Mbl MHBCCTUPOBAHUSA HaKOHHeHHﬁ, CTpaxoBaHHA PUCKOB,
pPE3CPpBUPOBAHUS, TAPAHTHUU COXPAHHOCTH CPCACTB.

* HyxHo Bb1Opath Hanéxubiii HII® wimm cTpaxoBmuka ¢ JIWIIEH3UEH U TapaHTHEl BO3BpaTa
CPEICTB.

* Bo03MOXHBI HaJJOTOBBIE HIOAHCHI: KaK 00Jaraercs B3HOC pa6OTOILaTeHH, KakKue JIbI'OTbI
MOKHO IIOJIYYUTDh, KaK YUUTBIBATH PACXO/bI.

*  Vder 00s3aTeNbCTB B OyXrajaTepun: CO3aHue Pe3epBa, OIleHKA 00s3aTENBCTB M0 OY Iy IIIHM
BbITIJIaTaM.

* Baxno, 4ToObl mporpamma ObuTa JOOPOBOJBLHON W TPO3pAYHON Isi PaOOTHUKOB, C
YCJIIOBHUAMU, MMOHATHBIMU U Sa(bl/IKCI/IpOBaHHBIMI/I B JIOKAJIBHBIX aKTaX HJIN KOJIJIEKTUBHOM
JOTOBOPE.

* HyXHO mpenycMOTpeTh YCIOBHS NpeKpamleHHs ydyacTus pabOTHHMKA, YpEryJIHpOBaTh
IIEPEXOIHBIC MTOJIOKECHHUS, BBITUIATHI ITPH YBOJIBHEHNH, HACIEIOBAHNE HAKOIUICHUH U T.1.

BriBo:

Jlnst BBITIIATHI KOpriopaTUBHOM neHcun AO MOXET UCIoIb30BaTh cxembl uepe3 HITD / HITO,
TOOPOBOJIbHBIE TICHCHOHHBIC HAKOIUICHUs, JIMOO BHYTPEHHUE KOPIIOPATHBHBIC TEHCHOHHBIC
o0si3aTenbcTBa. BBIOOp 3aBUCHT OT pa3Mepa KOMITAHWH, (PMHAHCOBBIX BO3MOXKHOCTEH M
TOTOBHOCTHU OpaTh Ha ce0sl T0JITOCPOUHBIE 0053aTEIILCTBA.

https://www.pro-personal.ru/question/4292666548-25-m12-kak-organizovat-vyplatu-
korporativnoy-pensii-rabotnikam-predpriyatiya

AzceHmcmeo 2opodckux Hoeocmel Mockea, 16.12.2025, kcmoYHuUK:
HIM® «C6epa» moxem 3aHssmb 6biewiue nomeuw,eHusi Wildberries e
ueHmpe Mockebl

HezaocydapcmeeHHbili NeHCUOHHbIU ¢hoHO «Cbepa» paccmampusaem apeHOy
bbiswux nomeweHut Wildberries y 6usHec-ueHmpe «PomaHoe dg8op» 8 PomaHO80OM

rnep. 8 yeHmpe cmosnuybl. O6 amom AzceHmcmey 20podcKkux Hogocmel «Mockea»
coobwun UCMOYHUK Ha pPbIHKE KOMMEPYECKOU HEOBUXXUMOCMU.

«HII® «Cbepa» paccmarpuBaer apenay nomemenuid B BIl «Pomanos JlBop», panee
3annMaeMbix Wildberriesy, - cka3an HCTOYHHK.

OH yTOo4HMI, 4TO OO0IIas MJIOLIab MOMEIEHUH COCTaBIsAeT 3 ThIC. KB. M, apeHaa o0ouaercs
npumepHo B 300 mutH pyO6. B rox.

https://www.mskagency.ru/materials/3528210
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MporpamMmma AonrocpoyHbIX coepexeHun

Komcomonbckasi npaeda, 17.12.2025, Anbgha HI1P: epems
delicmeosamb

Ha kaxObit enoxeHHbIlU pybrib 2ocydapcmeo dobasnsiem om 25% 0o 100%.
3mo 3asucum om 00x0008 ydacmHuka (nodpobHee - cm. epapuKy). MakcumarbHbIl
0bbeMm coghuHaHcuposaHusi - 36 mbicsid pybnet e 200. Cmumyn 6ydem deticmgogamepb
10 nem. To ecmb 3a 10 nem MOXHO rony4ums om 2ocydapcmea 360 meicsy pybred.
3mo moxem KpamHO ysenu4yumb eawu cbepexeHuss. B mom yucre 3a cyem
00rnonHUMesIbHo20 UH8eCMUUUOHHO20 0oxo0a Ha amu cpedcmea.

* B pacueT uayT HE TOJIBKO 3apIulaTa, IMPEMHUH, OTIYCKHbIE U OOJIbHUYHBIE, HO U JpyrHe
JIOXOJIbl - MPOLEHTHI MO BKJAJaM, J10XOJ OT MHBECTULMHA Ha Oupke U NpuObUIb OT CAAYM
HEJBM>KUMOCTH B apeHy. B o01ieM, Bce 10X0/1bl, 0 KOTOpbIX 3HaeT denepasibHas HaJIoroBas
ciyx6a. IMEHHO Ha OCHOBE €€ IaHHBIX OyJeT IPOU3BOAUTHCS pacuer.

IIporpamma mosirocpodHbIX cOEpeXeHHWH HampaBlI€Ha, B INEPBYI0 Odepelb, Ha JIOAEH ¢
HEBBICOKMMHU Jtoxojamu. Ho u Gonee 3aKUTOUHBIE POCCHUSHE MOTYT IMOJYYUTh HEIMJIOXYIO
npuObLTE. [IpudeM peysb He TOIBKO O HAEMHBIX PA0OTHUKAX, HO O CAMO3aHSTHIX.

Hasorossiil BerueT
CKOJIbKO BEpHET TOCY1apCTBO

C BnoxxeHHbIX feHer B npenenax 400 000 py6ueit B rog MoxxkHo BepHyTh HIADJI o1 13 110 22%
- B 3aBUCHMOCTH OT J10X0/1a KIIMEHTa. DTO CBS3aHO C TEM, 4TO C 3TOro roga B Poccun neiictyer
IATHCTYNEHYATas IIKajla HAJIOroo0J0KeHHs J0X00B ¢pu3zndeckux auil. Ilpu s3tom, B oTiinyue
OT CO()MHAHCHPOBAHUS, CPEICTBA HaJIOroBoro Bbuera uayT He Ha cuer [IJIC, a cpasy
HEepeuUCIsIIoTcs Ha OaHKOBCKMM CUeT Yy4yaCTHHKAa TMPOrpaMMbl. OTH JEHBIHM MOXKHO
UCIIOJIb30BaTh cpa3y. JINOo CHOBa OTIPAaBUTh HA JOITOCPOYHBIE COCPEKEHUS.

Ha TIJIC moxHO oTkiaasiBaTh U Oosbiie. [Ipu 3Tom makcumansao npu HIAPIT 13% moxHO
Oynet BepHyTbh 52 Teicsiun pyoseit, a mpu HIDJI 22% - 88 Thicau pyOieit.

CrpaxoBanue cOepexeHuit

Cpencta Ha cuerax I[1J/IC 3acTpaxoBanbl AT€HTCTBOM IO cTpaxoBaHuio BkianoB (ACB). B
ciydae OankporctBa HII® wunm motepu JAMIEH3UM TOCYJapCTBO OO0S3yeTCs BEPHYTh
HakorieHHble Ha cyete [1JIC nenbru. [lpu 3TOM 1o 3aMTON HAXOAATCS U IMYHBIE B3HOCHI, U
couHAHCUpOBaHKE, U HaOerarIInue NPoIeHThl. Pa3Mep CTpaxOBKHU 3aBUCHT OT TOTO, YTO 3TO
3a JICHBI'H:

. Bamwu inyHbIC B3HOCH M MHBECTHIIMOHHBIN JI0XOJI 10 HUM 3aCTPaxOBaH HA CyMMY JI0
2,8 MuH pyOsieit. st cpaBHEHUS, 3TO BIBOE OOJIBIIIE, YeM 110 OAHKOBCKHUM JICTIO3UTaM;

1. B nonaoMm 00beMe (BHC 3aBUCHUMOCTH OT CyMMLI) 34CTPaxOBaHbI CPCACTBA IICHCUOHHBIX
HaKOHHGHHfI, NEPCBCACHHLIC B IIporpaMmy, BCA CyMMa TOCIHOAACPIKKU H OO0XO0O OT HX
I/IHBGCTI/IpOBaHI/IH.(DOTO

Yro Takoe I1JIC

TpI/I TJIaBHBIX ITJIFOCA
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POrpPaMMbI

[Iporpamma nonrocpounsix coepexenuii (I1JIC) Oputa 3anymena B 2024 roxy. Oneparopamu
MporpamMMBbl  CTaM HerocyJapcTBeHHbIe TeHcHoHHBIE GoHabsl (HIID). I'paxmane moryt
OTKPBITH TaM CYETA U KOTHUTH JIEHBI'M Ha JTFOObIE (PMHAHCOBBIE LIEH B Oy ayIieM. A rocyapCcTBO
B 3TOM noMoxeT. 1 BoT kak:

HpOI[BI/IHYTBIG HWHBCCTOPBI UCITOJIB3YIOT AJIA 3TOr'0 06HI/IFaLII/II/I - KaK ToCyJapCTBCHHBIC, TAK U
KopriopaTuBHbIe. HO 3TOT MPOIYKT SBHO HE I BCEX - CIMIIKOM TaM MHOTO HIOAHCOB U
puckoB. OcoOEHHO eclM MOKyNaTh HaoOyM, He BAaBasCh B JAeTanu. [ MpOCTBIX IpaxiaH
JydIe BCero MoaouaeT mporpamma nonrocpounbix coepexenuit (ITJC). Ona 3apaborana c
MPOIILIOTO TrojIa.

[To nanapiM MuH(uHa, B Hee y)ke BCTYUIn 0osee 7 MTH poccusiH. M ¢ KaxapIM MecsIeM 3TO
YHCIO pacTeT. A Bce MOTOMY 4YTO YCIOBUS IIuKapHele. EcTb u coduHaHcHpoOBaHHE
rocyJapcTBa, U HAJIOTOBBIM BBIUET, U CTpaXxOBaHHWE COEpEeKEHUH, U JaKe BO3MOXKHOCTH
NIepEeBECTH TyJla CPEACTBA IEHCUOHHBIX HaKoIUIeHnH. B obmem, nonueiii Habop. Ho 000 Bcem
0 MOPSAIKY .

Bce xopomiee xorma-HuOynb 3akaHumBaeTcs. Bopouem, kak u minoxoe. CTaBkH MO BKJIaiaM
najaroT Bele 3a Kiro4ueBoi craBkoi [{enTpodanka. BmecTto yxe npuBbsiaHbiX 20% ro0BHIX B
0aHkax natoT aumb 15%. A Ha Ooiee JUTUTENbHBIE CPOKH - M TOTO MEHbIIIe. B Takux ycnoBusx
XOUeTCS HaWTH JOJTOCPOYHBIA HWHCTPYMEHT, KOTOPBIA ITO3BOJUT COXPAHUTh XOPOIIYIO
IOXOOHOCTH Ha 10 - a To ¥ OOIbIIE - JIET.

Yro xe 310

MOKET OBITH?

MyxuuHa, 25 et

Hoxox - 50 000 B mecsi
2230200

Hrorossiii pe3yaprar
Codunancupoanue 3a 10 jget
360 000

HuBecTtnoxon

1250 260

HanoroBeie BbIU€THI

70200

CodunancupoBanue 3a 10 jget
360 000

HuBecTtnoxon

1 956 000

HanoroBeie BbIU€THI

140 400
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Kenmuna, 35 mer

Hoxox - 100 000 B mecsiy

3 536 400

Hrorosslii pe3yaprar

JInunsble B3HOCHI 3a 15 ner

1 080 000

o 6000 B Mecs1y
Co¢unancuponanue 3a 10 et
360 000

HNuBectnoxon

3347 900

HastoroBeie BbI4eTHI

280 800

My:>xuuHa, 45 ner

Hoxox - 200 000 B mecsig
Hrorossiii pe3yaprar

6 148 700

Jluunbie B3HOCHI 3a 15 net
2160 000

no 12 000 B mecsng
Kanskynsarop ITC

Bo urto npeBpaTaTCs €:KeMecTUHbIe
3-12 teicsy py6Oneit uepes 10-15 met?

Uem Oompllle JMYHBIE BIIOXKEHHUS, TEM BBIIIE HWTOTOBBIM pe3ynbTaT. [ ocmomaepxka
npenoctaiugercs 10 ger. CpeaHsis J0XOIHOCTh B TOJ1 paccunTana kak 10% roaoBbIx.

Cnenaiite coOCTBeHHBIH pacuet Ha caiite Anbha HITD
YACTO 3AJABAEMBIE BOITPOCHI

Jenbru - Takas mryka. X TpyHO 3apaboTaTh, JIETKO MOTEPATh M HEBO3MOXKHO HaKomuTh. [1o
KpaitHel Mepe, Tak cuuTaroT HekoTtophle. C momonisto [1JIC 3ToT npoiiecc cTaHOBUTCS MPOILIE.
Oco0eHHO eciaM HAacTpOUTh AaBTOMATHYECKOE IIePEUMCIIeHHE JeHer B TmporpamMmy. B
OOJBITMHCTBE (DOHIOB TaKasl yCIyra ecTh.

Tem He MeHee caenarh MEPBBIA IIar K CBOEMYy OyAyleMy KamuTaily MeMaroT MU(bl U
CTEPEOTHUIBI, KOTOPBIE CIOKWIACH BOKPYT JOJTOCPOYHBIX HAKOIUICHWH B HaIIel CTpaHe.
Ceiiuac monpoOyeM uX MpeAMETHO pa3o0path. A BBI yke caMu peraiite, ctout 6ostbes [TJ1C
WA HET.
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Jro0oit HOBBIM (MHAHCOBBIM WHCTPYMEHT BBI3BIBACT HEIOBEpHE. A Jydmuid Crocod
BOCCTAaHOBUTH AYHMICBHOC PAaBHOBECUC - USYUYUTL TCMY HOI[pO6Hee. DTO MO3BOJIUT I/I36aBI/ITLC$I
OT CTpaxoB H cTepeoTunoB. M copmupoBath cede CoMIHYIO 3aHAUKy Ha OymyIiee.

«A 4T0, eclu...»
Bcerynuts B mporpamMmy mpoiie mpoctoro. 3axoauTe Ha cat Anbda HITO.

[MonmuceiBaeTe TOrOBOP C MOMOIIBIO CMC WM B NMPHIOKEHUH ['OCKIII0O4. A Jainblie, 9YToObl
MaKCHMH3UPOBATh TOXOJ OT IPOTrPAMMBI, I€JIANTE CIECTyONINE arn:

IOILIAroBasi UHCTPYKLHUS
KaK OTKPBITH CYET IIAC
CMoTpuTe, Kak pacTyT Ballli JINYHbIE JOJITOCPOYHBIE COCPEKECHHUS.

[To ucTeueHnn KaKIOro KaJeHIAapHOIO roja IOAABAMTe 3asABICHUE HA BO3BpPAT HAJIOIOBOTO
BbIYeTa. XOTS B HEKOTOPBIX (POHAAX YK€ YNPOIIAIOT )KU3Hb KJIMEHTaM U MOTYT CHeNaTh 3TO
aBTOMATHYECKH 3a BaC - OCTAHETCA TOJIBKO IMOJIUCATh dJIEKTPOHHON MOANNCHIO;

J1o KOHIIa KaJeHJapHoro rojia BHeCUTe OT 36 10 144 ThIcsd pyOrieli (B 3aBUCIMOCTH OT BallIeTo
JI0X07a), YTOOBI TOJYYUTh MAKCUMYM CO(HUHAHCUPOBAHUS OT TOCY1apCTBa;

Hactpoiite aBTOMaTH4eckue nepeunciaeHus Ha Jr00y0 KOM(pOPTHYIO CyMMY;
BOITPOC PEBPOM
[Touemy cTouT noToponuThes?

EcTtp menbix ABe MNpUYMHBIL, K3-3a 4ero Jydme 3akiaounth goroBop IIJIC no konuna
KaJICHJAPHOTO Tro/ia.

Bo-nepBbIX, B 3TOM Cily4ae Bbl CMOYKETE IHOJIY4YUTh COPUHAHCHUPOBAHHE OT rOCyIapcTBa 3a
B3HOCHI ATOTO T'0/1a, HECMOTPSI HA TO, YTO TOMOJHHUIIN CUET TOJBKO B JieKaOpe. DTH IEHbIU
cpa3y NonaayT Ha cueT ¥ OyayT IPUHOCUTH 10X0.1. Ecii 3aKiIr04nTh JOrOBOP B SIHBApE, IEPBOE
co(rHaHCHpOBaHUE MPHUIET YKe TOIbKO B 2027 roxy.

Bo-BTOpBIX, MOAOOHBIE MPOrpaMMbl HANPSAMYIO 3aBUCAT OT OIOKETHBIX BO3MOXKHOCTEH
rocyaapcta. K nmpumepy, y To# ke ceMelHOM 1 alTH-UITOTEKN OBLIN OJTHU MPaBUiIa, a TOTOM
ux yxecroumwnu. Te, kTo ycnen opOpMUTH JOTOBOpP, MPOJOJDKAIOT IUIATUTH IO JIbITOTHBIM
CTaBKaM. A Te, KTO HE YyCIIel, KycatoT JIOKTU. BepostHocTs Toro, uto ¢ ITIJIC ciayuutcs To xe
camoe, HeOombas. Ho oHa ecth. [loaTomy nydiie He 3aTSruBaTh.

BAJKHBIN HIOAHC
He 3a0b1BaiiTe mpo nuBepcudukaiimio

I'maBHOE MpaBUIIO (PUHAHCOBBIX COBETHUKOB - TOXOJIbI JOJDKHBI BCET/IA MPEBBIIIATH PACXOIBI.
A COKOHOMJICHHBIE JICHBI'H JIOJDKHBI HHBECTHPOBATHCS, YTOOBI MMPUHOCUTD JIOTOTHUTEIbHBINA
noxoz. Torma mocturath (MHAHCOBBIX Lieiel Oyzaer mpome. A MX MOXeT ObITh MHOro. 1
Ka)X[IbIC - C PA3HBIM CPOKOM HCIIOJIHCHHSI.

[Iporpamma mOJITOCPOYHBIX COEPEKEHUH XOPOIIO MOJOWAET KaK YacTh MHBECTUIIMOHHOTO
noptderns. [Toromy 4To OHa OYEHB XOPOIIO AOMOIHIET APYyrue (GUHAHCOBBIC MHCTPYMEHTHI.
Hanpumep, Bkiajapl 1 MUHBECTULIMH B akiuu. B otnuuue ot Bkianos, [1JIC Moxer npunectu
0oJiee BBICOKHMI JIOXOJT 3a CYET COPUHAHCHPOBAHUS U HAJIIOTOBOTO BhIUETA. A B OTJIMUHE OT
WHBECTHUIMI B aKIMU W oOIUTamuu, 10Xoa Oyaer Oonee cTaOuiabHBIM. KOTHPOBKH IEHHBIX
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OyMar MOTyT MEHSIThCSI HETIPEICKa3yeMo - Kak pacTH, Tak U naaath. KoMmaHnuu MoryT miaTuTh
meapbiC OUBUACHABI, a4 MOrYT CACJIATh I1ay3y B BbIILIATaXx. ITmroc BCCrAa CCTb PHUCK
O6ankpoTcTBa IMUTEHTOB. Y [IJIC 3THX PUCKOB HeT.

Jpyrumu ciioBamu, Xopouiasi IpUBbIYKA - KX/l Mecsl oTKIaabBaTh He MeHee 20-30% ot
CBOMX JJOXOJIOB. [ BKIaibIBaTh UX B pa3Hble (PMHAHCOBBIE HHCTPYMEHTHI. UTO-TO MOHAET Ha
BKJIa/I, M 9TH JICHBI' CTAHYT 3aHAYKOH Ha cirydail hopc-maxopa. Ha yacts cOepexxenuit kynure
BAIIOTY M MOTpaTUTE B OimpkaiiieM oTmycke. UTo-To moiiier B akuuu U OOJUranuu, U 3TH
JICHBI'M CTAaHYT XOPOIIUM (PyHIaMEHTOM CEMEHHOI0 KamuTajia. A 4TO-TO MOYKHO OTJIOXHThH Ha
JUTUTENIBHBIA CPOK U UCTob30BaTh A 3toro cuet [1JIC. Korna atu 15 net npoiiayt (a onun
IPOJIETAT, MOBEPHTE), MOJYUMBLIYIOCS CYMMY MOKHO HCIOJB30BaTh Ul Pa3HbIX LEJEH:
IOKYIIKa KBAapTHUPBI, 3aTOPOJHOrO JOMa WIN AK€ KPYrOCBETHOE IyTELIECTBHE (A MOoueMy
Het?!).

Pexmama. AO «HII® Anbday. MHH 9725166257. erid: 2W5zFHPxyUC

AxuunonepHoe obmectBo «HerocynapcTBennslii neHcuoHHbIH (poua Anbda» (AO «HIID
Anbday, @onn). JIuensus Ne 446 ot 14.11.2024 Beimana bankom Poccun.

Heo0xomuMo BHUMATENbHO O3HAKOMHUTBCS C YCTaBOM, HpaBWwiIaMd (HopMUpOBaHHS
JOJTOCPOYHBIX ~ COEpeEeHHid, KIIOYeBBIM  HH(GOPMAIIMOHHBIM  JTOKYMEHTOM  Tepe
3aKJIIOYEHHEM JO0roBOpa JOJITOCpPOYHBbIX coOepexenuit: alfanpf.ru Pacuérel He sBIsIOTCA
myonmnaHOM odepToil, MporHo3oM AesTenbHoCcTH DOoHAA WK TapaHTHEH J0X0aa B OyaylieM.
Bo3MOXHO yBenMUeHHE WIM YMEHBIIEHHE J0XOJa OT Pa3MEIICHUsI MEHCHOHHBIX PE3epPBOB.
Pe3ynbTaThl HHBECTHPOBAHMUS B TIPOIIIOM HE OIIPEIEISIOT J0X010B B Oymymem. ['ocyaapcTBo
¥ (poH/ HEe TapaHTHUPYIOT TOXOIHOCTH pa3MeIleHHs IEHCHOHHBIX PE3€PBOB U MHBECTHPOBAHUS
NICHCHOHHBIX HaKOIIJICHUH.

https://www kp.ru/putevoditel/spetsproekty/alfa-npt/

Bbibepy.py, 16.12.2025, Komy HyxHO mnocrnewumb, 4Ymobbi
nony4yums 36 000 pybnieiti om cocydapcmea

Hem Hu4yeeco npusimHee, 4Yem rony4umb Om 2ocydapcmea KpyereHbKYHo
cymmy. OOHaKo, ro 3aKoHy nodsocmu, Ymobbi npemeH008amb Ha MOOOEPKKY, HY)KHO
camomy 4ymo-mo clesniams. K npumepy, ymobbl Ha c4ém rpoepamMmbl 005120CPOYHbIX
cbepexeHut nocmynuno 36 000 pybnel, Ha0o0 €20 HEe MOJIbKO OMKPbIMb, HO U
nonosHume.  ocnewume, noOCKoMbKYy o0no3daswue nomepsirtom 603MOXHOCMb
rnony4ums 0eHbau.

Yrto HYXHO caenaTh, 4To0b! moryduth 36 000 pyoueit

Hauwunas ¢ 2024 roxna, B Poccun neiictByer nporpamma nonrocpounsix coepesxenuit (IIJ1C).
Kaxplii, KTO XO4eT MOoy4acTBOBaTh B HEH, JOJDKEH OTKPBITH CYET B HETOCYTapCTBEHHOM
neHcruoHHoM ¢onje (HIID) u nonmonuaTk ero Ha cymmy ot 2 000 py6uteii B roa. Yepes 15 ner
CKOIUIEHHBIE CPEJICTBA MOXKHO 3a0paTh U KYyNIUTh YTO-TO ICHCTBUTEIBHO CTOSIIEE — KBApTHPY,
MaluHy. B o01mem, KTo Ha 4To cyMel OTJIOXKHUTb.

['ocynapcTBO aKTUBHO MOMOTaeT TeM, KTO peurm KonmuTh. Kak1omMy BHE 3aBHCHUMOCTH OT
cratryca (paboraromuii, HepaOoTarOmMii, TEHCHOHEP H TaK Jaliee) MEePEUUCISIIOT
JIOTIOJTHUTEIBLHBIE B3HOCHI B pa3zmepe 10 36 000 pyoieid.
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YToOBI MOJIYYUTh JEHBIH OT TOCYJIapcTBa, HYXHO OTKpHITh cuéT B [1/IC m momosHuTH ero.
CO6epHII® pexomenayeT BHeCTH cBOM cpencTBa 10 20 aexkalps, a He TIHYTh JI0 MOCIEIHUX
THEH Mecsa. DTo HeoOXOJAMMO Ha TOT CIydYaid, €CM 3a4uCiieHHe TOPMO3HETCS 1O He
3aBUCAILMM OT Bac npuuyuHaMm. Eciu mornonHeHue Npou3ouJET B SHBape, TO Bbl YIYCTUTE
BO3MOXKHOCTbH MOITYYUTHh COOUHAHCUPOBAHUE.

[Ipu Be1Gope HIID onwmpaiitech HE TONBKO Ha PEHTHHI OpraHU3alMid, HO W Ha TO, KaKue
JIONTOJTHUTEIBHBIE MPEUMYIIECTBA MOXHO TonyuuTh. K mpumepy, otkpeitue cuéra I1JC B
NIEHCUOHHBIX (POHJAX, CBSI3aHHBIX C OaHKaMH, JaET MPABO HA BKJIA]] C MOBBIIIEHHON CTaBKOH.

Cxounbko BHecTH Ha cu€t [1J]C, uTo6s1 momyuuts 36 000 pyoseit

HaHOMHI/IM, pa3Mep COGCTBGHHOFO B3HOCA OJIs 3a4UCJICHUA MaKCI/IMyMa 3aBUCUT OT BalllHUX
JI0XOJIOB 32 TEKYIIHI TOI;

10 80 000 py0ueii B Mecsl — 10CTaTOYHO MOJ0KUTh Ha c4€T 36 000 pyOieii;
10 150 000 py6neit B mecsir — 72 000 pyOeit;
ceeiie 150 000 py6Gueit B mecan — 144 000 pyOaeii.

YuuteiBas, 4yTo s pacdyéra OepéTcs MO0XOJ TEKYIIEero ToJa, OMPEAeIuTh, CKOJBKO BBI
3apaboraeTe, CI0XHO. MOKHO OIICHUTh MPUMEPHO. «BBIOEpY.py» PEKOMEHIYET MOIOJHATh
cuét IT/IC c 3amacom.

[Ipumep

Br1 3apabarsiBaete 70 000 pyOneit. [To unee 36 000 py6:eit Bamux nener Ha cuére [1JIC Oyner
JOCTAaTOYHO, YTOOBI TOJYYHUTh CTOJNBbKO Xe. OmHako He 3albiBaiite, uto DenepanbHast
HasoroBas ciayx0a (PHC), koTopast pacCUUTHIBACT CPEAHEMECSTIHBIN TIOXO AJIS POTPAMMBI,
YUUTBIBAET HE TOJIBKO 3apruiary. [loaToMy, 4ToObI HE MOTEPATH YacTh TOCCOGUHAHCUPOBAHMUS,
BHecute Ha cu€t 72 000 pyoOsieid.

Kakue noxons! yuutsiBatot B [1/]C

Ucxons u3 [loctanosnenus [IpasutensctBa No 1837 ot 20 nexabps 2024 roxa, ipu pacyére
cpeanemecsiyHoro noxona ®HC yuuTsiBaeT 1aHHbIE:

0 3apIUiaTax, IPEeMHUsX, a TaKKe€ BO3HArpaKICHHUSX MO JIOTOBOpaM Ipa)JIaHCKO-IIPaBOBOTO
XapakKTepa;

W3 HAJIOTOBBIX JICKJIapaliiid, KOTOPhIE TTOIA0T MHANBUIYAJIbHBIE TIPEANPUHUMATEIIH;
OT CaMO3aHATHIX;

0 IMBUJICH/IAaX, KyIOHAX U MPUOBLIN OT MPOIaKU IIEHHBIX OyMmar;

O MPOILEHTAX IO BKJIA/IaM.

B nokymMmeHTe OTCYTCTBYET BaKHBINM HIoaHC. HemoHsTHO, OepyT ans pacyéra JaHHbBIE 10 WU
nocse BplueTa HajuoroB. [1oaToMy pekoMeHayeM CUUTaTh C Y4ETOM HaJIOTOB.

[Ipumep pacuéra

Jomnyctum, Bbl paboTaeTe MO JOTOBOPY TpakJaHCKO-TPAaBOBOro xapakrepa. 3a 2025 rox
3apabotamm 1 muH py6nei. [Ipu sTom ¢ yuérom Hasora goxona coctaBwi moytd 1 muH 150
TeICSY pyOneit. [loaTomy cpeanemecsunblii 1oxo coctaBui 95 785 pyo6aeii ((1 149 425 + 40
000) / 12). 3nauut, Hamo BHectu 72 000 py6:eit Ha cuér [1/1C.
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O3HaKOMUTBCS C YCIOBHUSIMH, PUCKAaMH M pacu€TaMu MPOTrpaMMbl JOJITOCPOUYHBIX cOepeKeHU
MOJKHO B HAIlIUX MaTepHaiax:

https://www.vbr.ru/help/novosti/pospesit-ctobi-polycit-36-000-ryblei-44464/

UHopmayuoHHbIU yeHmp lpasumenbcmea Mockenl, 16.12.2025,
Hakonumb Ha nodywky 6e3onacHocmu: FopoxaHamM paccka3asu o
npozpamMmme 00J120CPOYHbIX cbepexeHul

Ans mex, kmo xomen O6bl HaKOMUMb Ha KPYMHYK MOKYMKY, [0ay4umb
odornonHumernbHbIl 00X00 K rneHcuu unu co30ame 05151 cebsi nodywky besonacHocmu,
8 Poccuu deticmeyem npoepamma 005120CpoyHbix cbepexeHuti (MHC), co3daHHas
MuHucmepcmeom ¢uHaHcoe P® u LleHmparnbHbim 6aHkom P®. [eHbeu,
HaKor/1eHHbIe M0 fpospaMme, MOXHO HavYamb UCrosib308ams Yepe3 15 nem unu rno
docmuxeHuu eospacma 55 nem 0ns xeHWUH u 60 nem Orn1si My>X4YUH, rpu ycroeuu
cobs1r00eHuUs1 ycmaHOB8IIeHHbIX mpebosaHudl.

Cpencta I1/1C dpopmupyroTes 3a cueT J00pOBOJIBHBIX B3HOCOB TPaKAaHUHA — JIFOOBIX CYMM
¢ mo0oi nepuoanyHOCcThI0 BHeceHus (He meHee 2000 pyneit B roa), CpeAcTB NEHCUOHHBIX
HaKOIJIEHUH, copUHAHCUPOBaHUsI rocynapctsa (210 36 Toicsiu pyOuieit B ron B Teuenue 10 net)
U MHBECTUIITMOHHOI'O A0XO044a.

Cpenu apyrux nNpeuMyIiecTB IpOrpaMMbl:
— HAJIOTOBBIN BBIYET C CYMMBI B3HOCOB 110 400 ThICSY pyOJIeH €KeroiHo;
— rocyJapcTBO cTpaxyeT 110 2,8 MUIIMOHA pyOIIeid, BKIIIoUas MHBECTHUIIMOHHBIN TOXO/I.

UroObl BCTYNUTH B TPOTPaMMy JIOJTOCPOYHBIX COEpeKEeHHH, HEoOXOIMMO BBIOPATh
HEroCyapCTBEHHBIH MEHCUOHHBIH (OHJ (CIHMCOK (POHIOB MOXKHO HAWTH Ha O(UIMATBEHOM
caiiTe mporpammsl), 3aKJIFOUYUTH C HUM JOTOBOP, ClIE€NaTh MEPBbI B3HOC ¥ IPOAOIKATh BHOCUTh
J100BIe CYMMBI B JIF000€ BpeMsi.

https://icmos.ru/news/nakopit-na-podusku-bezopasnosti-gorozanam-rasskazali-o-programme-
dolgosrocnyx-sberezenii

Mockoeckasi coycemsb, 16.12.2025, kak Hakonumab ¢ NMOOOePIKKOU om
2ocydapcmea»

18 u 19 Oekabpss 2025 2o00a LleHmp ¢puHaHcoeol epamomHocmu [KY
«MocgpuHazeHmemeo» coemecmHo ¢ [HenapmameHmom ¢uHaHco8 Mockebl
rnposedém eebuHapbl «DuHaHcoBbIl KoMmghopm 8 OydyweMm: KakKk Hakonumb C
noddepxxkol om 2ocydapcmean.

DKCTEePTHI PACCKaXYT 0 porpamme goiarocpodnsix coepexenunit (IJ1C), e€ mpenmymiecTBax,
NpUHLUINAX paboOThl U TMOPSIKE BCTYIUICHHS. YYaCTHHKHU Y3HaKT, Kak ¢ momombsio [T1C
COXPAHHUTH U IPUYMHOKHUTH CPEJICTBA JIJIS IOCTYDKEHUS CBOMX (DMHAHCOBBIX IIEIICH.

K Y4aCTUIO NPpUIJIAIIar0TCA CTYACHTBI U IPCIIOAaBaATCIIN.

BeOunapsr mpolinytr Ha miathopme «OHIAWH yHUBEPCHTETa» YTPABICHHS KaJIpOBBIX
ceppucoB [IpaBurensctBa MockBsl 18 nexadpsi B 16:00 u 19 nexadbps B 10:00, BX0a MO cChUIKe:
https://urbanlearning.mguu.ru/v2/register/finkom-koppodgos-webinar.
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Peructparmus otkpsita 10 18 nexabps 2025 roga BKIOUUTETHHO.

https://moskvichi.net/kak-nakopit-s-podderzhkoj-ot-gosudarstva-2/

HoBoctun pa3BUTUA CUCTEMbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

AdymaTB, 16.12.2025, Jlenymam [laHew coobuwius O pacwupeHuu
MeHCUOHHbIX npae pooumernel ¢ 2026 2o0a

C 1 saHeapsi 2026 eo0a ecmynsim 8 cursly 8a)Hble rorpasku 8 MeHCUOHHoe
3aKoHOOameslbCcmeo, Komopble  3ampoOHym  MUJSIIUOHbI  POCCUSIH, OCOBEHHO
MHo200emHble ceMbU. B yacmHocmu, 6ydem rnosiHocmeio ydmeH rnepuod yxooda 3a
pebeHKkoMm 0o rosiymopa fiem 8 cmpaxogol cmaxk pooumersi 05151 Kax0020 pebeHKka
6e3 paHee cyuwecmeogasuiux oepaHudyeHul. O6 amom coobuwjus 3amrped Komumema
'] no 6rooxemy u Hanozam KannaH lNanew (JI4P).

ITo ero cioBam, 3T U3MEHEHMsI HE SABJISIFOTCSA MPOCTOM (OPMATBHOCTBIO, OHU MPEACTABIISIOT
co0OM 3HAYMMBIN BKJIaJ B OyIyIIyIO0 MEHCHIO U MPU3HAHUE YCHWIIMN POAUTENIEH CO CTOPOHBI
rocyzaapcTsa. [laHem Takke akIleHTUPOBaJI BHUMAHUE HA TOM, YTO BaXKHO CJIECIUTH HE TOJIBKO
3a CTPaxOBBIM CTa)KEM, HO U 3a ICHCUOHHBIMU OaJllIaMU, YTOOBI H30€KaTh OTEPh IEHCHOHHBIX
npaB B Oyayiem. Panee cyliecTBoBano OrpaHH4eHUE Ha y4eT TaKUX IEepHOJOB - He Oonee
LIECTH JIET, YTO COOTBETCTBOBAJIO YXOAY MAaKCHMyM 3a 4YEThIPbMS AETbMH. Temnepp 3TO
OrpaHUYEHUE OTMEHSAETCS, YTO OCOOCHHO aKTyaJIbHO Ui MHOTOJIETHBIX CEMEH.

Kpome Toro, yrouHseTcst HopsA0K yueTa CTaKa JUlsl CEMEH ¢ IBOMHAMU WM TPOMHSIMU: YXO.
3a KaXAbIM peOeHKOM OyAeT CyMMHPOBATBCS IPH pacueTe CTaxa ¢ y4eToM (HaKTHIECKOMH
IPOIOJDKUTEIBHOCTH. 3a KaX/IbIi MOJIHBIN IO yX0/a 32 TPETHbUM HIIM YETBEPTHIM PEOCHKOM
poauTento Oy yT HauuCHAThCA 5,4 meHcnoHHbIX 6aia. C 2026 roa 3To MpaBUIIO TaKXe Oy IeT
PACIpOCTPAHATLCA Ha YXO/ 3a MATBIM U IMMOCJICAYIOIUMUA JCTbMU.

ITanem MMOJYCPKHY I HGO6XOI[I/IMOCTB BHUMATCJIBHOI'O KOHTPOJIA 3a HAYUCIICHUEM 3TUX 0ajioB
H cTaXxa.

['paknanaM, KOTOPBIM CTpaxoBasi eHCHsl Obllla Ha3HAYeHa JI0 BCTYIUICHHS 3TUX U3MEHEHHH B
CUIIy, TpeNOCTaBlsieTcs NpaBo monath 3aspieHue B ComumanbHbii ¢oun Poccum mis
nepepacuera pazMmepa neHcuu. Takoii mepepacueT Oy1eT MPOU3BEIEH C IEPBOTO YHCIIa MecAlla,
CIIEYIOIIETO 3a MecsieM oOpalieHus. DTH U3MEHEHUS! BCTYMAIOT B CHIIY OJHOBPEMEHHO C
€KEroJHOM MHJACKCAIIMEN CTPaxOBBIX MEHCHI, KOTOpasl TaKXe 3allaHupoBaHa Ha | sHBaps
2026 rona u cocraBurt 7,6 %,

nutupyet [Tanema TACC.

https://dumatv.ru/news/deputat-panesh-soobschil-o-rasshirenii-pensionnih-prav-roditelei-s-
2026-goda
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Unmepdpakc, 16.12.2025, NocOyma npuHsizia 3aKOH O Ha3Ha4YeHuu
dobpoeosibyaM rneHcull 3a ebiciya2y jiem

[ocOyma Ha 3acedaHuu 680 8MOPHUK [PUHSiIa 80 8MOPOM U MmpembeM
UMmeHUsIX 3aKOH O Has3Ha4dyeHuu epaxOaHam, rpebbisarouwum 8 006p080ILYECKUX
opmuposaHusix, neHcul 3a 8bICryay fem.

[IpenycmaTpuBaercs, yTo NpU Ha3HAUYEHUHU MEHCHUU 3a BBICIYTY JIeT ydacTByromum B CBO
N0OpOBOJIBIIAM (MMEBLIMM Ha JIeHb YBOJIBHEHHUsS CO CIIy>KObI BBICIYT'Y Ha BOCHHOW CITy:KOe
W/WIM Ha Cioy)k0e B opraHax BHYTPEHHHX e, W/WIM Ha ciyxOe B [ocymapcTBeHHOU
IPOTUBONOXKAPHOW CiIy’k0e, W/WiIM Ha Ciy)k0e B OpraHax IO KOHTPOJIO 3a 00OpOTOM
HapKOTHYECKUX CPEIICTB M TICHXOTPOIHBIX BEIIECTB, W/WIIA Ha CIIy)KO€ B YUPEKICHUSIX U
OopraHax yrojIOBHO-UCIIOJHHUTEIbHON CHUCTEMbI, W/WIK Ha ciayx0e B PocrBapauu, w/mnm Ha
ciry>x0e B opraHax NpuHYIUTEIbHOTO ucnonHeHus PO menee 20 neT) OyayT 3aCUUTHIBATHCS
nepuojpl MX TNpeObIBaHHs B J00OpOBONBbYECKUX (OPMHPOBAHUAX U3 pacyera JBa JHA
npeOBIBaHMS B TOOPOBOJIBYECKOM (DOPMUPOBAHUHY 33 OJIUH JICHB CITYKOBI.

Bpewms BhImoHEHMS 337124 B COCTaBe JOOPOBOIBUECKUX (POPMHUPOBAHUI B OCOOBIX YCIOBHSIX
OyJeT yuuTbIBaThCS B JBIOTHOM HcUHCIeHUU. [Ipu 3TOM npaBo Ha MEHCHIO 3@ BBICIAYTY JIET
NPEJIOCTABIISICTCS YKAa3aHHBIM JIMIIaM, €CJHM BBICIyra C Y4E€TOM IMEPUOJOB NpEObIBAaHHUS B
n00poBobUeCKHX (hOpMUPOBaHUSX cocTaBuT 20 JieT u Ooree.

Haznauenue neHcun OyJeT OCYIIECTBIATHCSA CO JHS UX HCKIIIOYEHHS M3 JOOPOBOJIBYECKHUX
(dbopMUpOBaHUI, HO HE paHee JHsS, 1O KOTOPOrO UM BBHIIUIAYEHO JEHEKHOE COAEpNKaHUE MPU
UCKJIIOUYEHHH U3 JOOPOBOIBbYECKUX (POPMHUPOBAHUH.

I'paxxmanam, mpeObIBaBIINM B JOOPOBOIBUECKUX (POPMUPOBAHUSAX U HCKITIOYCHHBIM U3 HHX 10
JHS BCTYIUJIGHHS B CHIJIy 3aKOHA, HPEIOCTABIIAETCS MpPaBO OOPATUTHCS C 3asBICHUEM O
HAa3HAYEHUM UM IIEHCUH 00 O MepECMOTpE pa3Mepa NEHCHU.

3akoH Bcrynaet B cuiy ¢ 1 suBaps 2026 roza.

[Ipencenarens 'ocymsl Bsiuecnas BonoanH, KOMMEHTHPYSI 3aKOH, OTMETHII, YTO «paboTa 1o
COBEPUICHCTBOBAHMIO IIPABOBOTO IOJISA, CO3aHHOTO JUIsl MOANEPKKH BOCHHOCIYKAIUX U UX
ceMeil, BeeTCs MOCTOSIHHO € y4eTOM MeHstouleiics curyauun». OH HallOMHWI, YTO B 3TOM
HamnpaByieHUU «HauuHas ¢ 2022 roga aemyratamu OpuHATO 153 3akoHay.

https://www.interfax.ru/russia/1063522

PUA Hoeocmu, 16.12.2025, NlocOyma P® npuHsina 3akoH 06 yyeme
cnyx6bi dobpoeonbuyamu Ha CBO e neHcuu 3a ebicnya2y jiem

locoyma P® Ha nneHapHOM 3acedaHuu MpUHsa 60 8MOPOM U MpPembem,
OKOHYamerslbHOM, YmMeHUU rpasumesibCMeeHHbIlU 3aKOHONMPoekm ob yyeme 8pemMeHuU
cnyx6bl 8 006pososibYecKuX hopmuposaHusix y4acmHukoe CBO rnpu ycmaHoeneHuu
MeHCUOHHbIX 8blirsiam 3a 8bICrly2y riem.

3aKOHOIIPOEKT MpeJaraeT 3aCuuThIBaTh MEPUO/IbI IPEOBbIBAHUS IPAXKAAH B JOOPOBOIBUECKUX
(GOopMHPOBaHUAK, CO3TAHHBIX B COOTBETCTBUU C (eepabHbIM 3akoHOM «O0 000poHey», mpu
Ha3HAYCHUH NICHCHUH 32 BBICIIYTY JIET.

IIpencenarens I'ocaymbel BsuecnaB BonoauH paHee oTMedall, 4TO PEUNIEHHWE BOIPOCOB
COLIMATILHON MOAMEP>KKH OOMIIOB M MX CeMEi M COBEPIICHCTBOBAHUE CHCTEMBI HOPM B 3TOM
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HaIpaBJICHUU - NPUOPUTET Al fAenyTtaroB. [lo ero cioBaM, B XoJie ClieliMaibHON BOECHHOM
onepaum/l ,Z[O6pOBOJ'IBI_[BI, pI/ICKYH KHU3HBO, ILICHOM K HJ'IC‘-Iy C BOCHHOCJIy)KaH_[I/IMI/I
noapasnenennii BC P® obecrneunBaroT 0€30MacHOCTh CTPaHbl U €€ TpakIaH B 0opbbe C
KHEBCKUMU HCOHAIIUCTAMHU.

Bononun nmoguepkuBai, 4To T€, KTO 3anuinaeT Poccuro, 10KHBI UMETh paBHBIC COITUATIBHBIC
rapaHTUH, B TOM YHCIIE B YaCTU MEHCUOHHOTO 00ECIIEUEHHsI, TOITOMY CIIPABEIJIMBO 3a4€CTh B
BBICITYTY JieT ydacTHUKOB CBO cpok nmpeOriBaHus B TOOPOBOIBUECCKUX (POPMUPOBAHUSX.

https://ria.ru/20251216/gd-2062364715 .html

PUA Hoeocmu, 16.12.2025, F'ocOyma npuHsisia 3aKkOH 06 ymo4yHeHuu
Kamezopuu nosiy4ameJsiell NeHcuu 3a ebIcriy2y jiem

locdyma Ha nneHapHOM 3acedaHuu MpPUHSiIa 80 6MOPOM U MPEembeM,
OKOHYamerslbHOM 4YMEeHUU 3aKOHOMPOEKM O pacripocmpaHeHuu Ha CryXueuwux 8
opeaHax o Oenam epaxoaHCKoU OO6OpPOHbI, 4pe3sbiHalHbIM cumyauusm U
nukeudauuu nocnedcmeuti cmuxuliHbix 6edcmeut Opyaux 2ocydapcmea, ¢ KomopbIMU
P® 3akntoyeHbl Mexx0yHapoOHble coaaweHusi, NeHcuu 3a 8bicriy2y iem.

3aKOHOM TIpEeIyCMaTpUBACTCA PACHPOCTPAHCHHWE YCIOBHH IEHCHOHHOTO OOeCledeHHs,
IPEIYyCMOTPEHHBIX 3aKOHOM «O NEHCHOHHOM OOECIEeYeHMH JIMII, MPOXOAMBIINX BOCHHYIO
cityk0y, ciyk0y B opraHax BHyTPEHHHX Jell, '0cyJapCTBEHHOM MPOTUBONOXKAPHOH CITyKOe,
opraHax 1o KOHTPOJIO 32 000pOTOM HApKOTHMYECKHX CPEICTB M ICUXOTPOIHBIX BEILIECTB,
YUPEKICHUAX W OpPraHax YTOJOBHO-HUCIIOJIHUTEIBHONW CHCTEMBI, BOWCKaxX HAIlMOHAJIBHOU
reapauu Poccuiickon ®enepanyu, opraHax IPUHYIUTEIBHONO HUCIOJHEHHUs Poccuiickon
®denepanyy, U UX ceMeil», Ha JIMILL, IPOXOJUBIIUX CIyK0y B OpraHax Io Jiejam IpakJJaHCKON
00OpOHBI, YpE3BbIYAMHBIM CUTyallUsM M JIMKBUJALMU TOCIEACTBUN CTUXUHHBIX O€ICTBUIA
JIpPYTUX TOCYJapCTB, € KOTOpbIMH P@® 3aKiIFOYE€HBl COOTBETCTBYIOIIHE MEXIYHAPOIHbBIC
COIJIAILICHUS .

CornacHo NpUHATON HOpPME, €CITU TICHCUOHEP M3 YMCIIa YKa3aHHBIX JIUII IOCTYIIUT HA CIIYXO0y
B OpraHbl IO JejlaM TIpa)KIaHCKOM OOOpPOHBI, UPE3BBIYAWHBIM CUTyallMsIM MU JIMKBUJALUU
NOCJIEICTBHM CTUXUIHBIX O€CTBUI HHOCTPAHHBIX TOCYApCTB, TO BBIILIATAa HA3HAYCHHOHN eMy
MIEHCHHU Ha BPeMs CITy>KObI OyJIeT MPUOCTAaHOBJICHA.

Kpome Ttoro, BHOcsitcsi m3meHeHUS B D3 «O0 0COOCHHOCTSX TMEHCHOHHOTO OOeCcTieueHUs
OTACJBHBIX KaTeropuil rpaxiaan Poccuiickoit denepanun», KOTOPHIM IPEAyCMaTpPUBACTCS
o0ecrieyeHre MeHCHOHEPOB-CUIIOBUKOB U3 HOBBIX pernoHOB P® 1o 061epoccuiickuM HopMam.
B uwacTtHOCTH, AelicTBHE 3aKOHA OyIET paclpoCTPaHATHCS TaKKe Ha JIUL, KOTOPBIE CIY>KUIH B
apMuH, TONUIWY, HaurBapauu Ykpaunsl, CBY umu apyrux yKpauHCKHX crernciyxoax ¢ 12
Mmas 2014 roga u mo 31 nexadps 2014 rona.

HaznaueHue COOTBETCTBYIOIIMX IEHCUH yKa3aHHBIM JHIIAaM OyIeT OCYIIECTBIATHCS IPH
YCIIOBUU TOATBEPKIACHUS (pakTa HEy4yacTHsl B MPOTHBOIPABHBIX JAEUCTBUAX MpoTHB Poccuu,
JHP, JIHP u ux HaceneHus. IIpu 3TOM 3aKOHOM IpeNyCMaTpHUBACTCS, YTO 3aCUUTBHIBATHCS
OyIyT TOJBKO MEPUOBI BOCHHOM CITy>KOBI MJIM MHOW MTPUPABHEHHON K HEH MO MEHCHOHHOMY
00ecrneYeHnIo CIy>KO0bI U APYyToit nestenbHocT 10 11 mas 2014 roga BKIIOYUTENBHO.
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TACC, 16.12.2025, T[] ymod4Huna ycsoeusi ebinsaambl MeHcuu
6bI8WUM YKPAUHCKUM 80€HHbLIM

Henymambl [0cOymbl Ha rneHapHOM 3ace0aHuu rPUHSAIU 80 8mMOopoM U
mpembeM 4YMmeHUSIX 3aKOHOIMPOEKM, KOMOPbLIM 8 mOM 4ucrne rnpednazaemcs
YMOYHUMb YCII08US 8biniambl MeHCUll 6bI8WUM B80EHHOCHYXaUUM B800PYXKEHHbIX
cun u Opyaux gopmuposaHull YkpauHbl u3 [JoHbacca u Hoesopoccuu, Komopsbie
cnyxunu ¢ 12 masa 2014 2o0a u no 31 Oekabps 2014 2zo0a. [oKkymeHm
rnpedycmampugaem, 4mo OHU CMO2ym [10/ly4amb MEeHCUK, MOJIbKO €C/lu 80 8peMsi
cnyx6bl He cosepwarnu rnpomueornpasHbix delicmeuti 8 omHoweHuu Poccuu, HP u
JIHP.

W3MeHeHus mpejiaraeTcsi BHECTH B 3aKOH «O0 OCOOEHHOCTSAX NMEHCHOHHOI'O OOecredyeHus
OTJIeNbHBIX KaTeropuii rpaxnaan Poccuiickoit @eneparum». CorsacHo AEMCTBYIOUM HOpMaM,
Ha TICHCHIO HE MOTYT MpEeTeHAOBaTh JHIa, KoTopble mocie 11 mas 2014 roma (mara
pedepenymoB B Jlonbacce 0 BbIX0/€ U3 cOCTaBa Y KpauHbl) CIYKHJIN B YKPaUHCKON apMHH,
Hanreapauu Ykpaunsl, opranax CbY u apyrux ykpauHckux ¢popmupoBaHusax. MckmoueHus
U3 3TOr0 MpaBUjia COCTaBISAIOT JOOPOBOJBIBI, KOTOPBIE MPOXOAUIN CIIyKOy B BOEHHBIX
¢dopmuposanusx JIHP, JIHP, a takxke 3anopoxckoil 1 XepcoHCKON 00s1acTei.

HoBoBBeneHus npenycMaTpUBarOT, YTO BOCHHYIO IEHCHIO TAKXKE CMOTYT IIOJIy4aTh JIMLA,
KOTOpBIE CIIYKWIH B apmu, nonuuuu, Hanrsapauu Ykpannel, CbY win apyrux yKpanHCKHUX
cnenciayx06ax ¢ 12 mas 2014 roma u mo 31 nmexkabps 2014 roma. Ilpu »3TOM OHHM cMOTYT
IPETeHI0BaTh Ha MIEHCHIO TOJIBKO B TOM CiIydae, eciu OyJeT JOKa3aHo, YTO BO BPEeMs CIIyKObI
OHM HE YYaCTBOBAJM B IIPOTUBOIIPABHBIX IEUCTBUAX B oTHomeHuu Poccun, JJHP u JIHP.

B 3akoHe Takxe MOAYEPKHUBAETCS, YTO JUIsI Ha3HAYCHMs NEHCHM Yy TaKUX BOEHHBIX OyleT
YUUTBIBaTHCS CPOK ciry:k0b1 10 11 masa 2014 rona.

JlokymMeHT Ha paccMoTpeHHne ['ocayMbl B CeHTSOpe BHECIO NPaBUTEILCTBO PD, B mepBom
YTEHUU OH OBUI NPUHAT B HOsOpe. V3HavyaabHO 3aKOHONPOEKT MpeayCcMaTpUBall, YTO HOPMBI
POCCHIICKOTO  3aKOHOJATeNbCTBA IO  OOECIEYEHUIO0 TEHCHUSAMU CHJIIOBUKOB  OyIyT
pacnpocTpaHsATbCs Ha TeX, KTo ciayxkuin B MYC crpan, ¢ xoropeimu Poccus 3akimroumiia
COOTBETCTBYIOIINE A0roBOphl. HopMBI 00 yCIIOBUSX NMEHCHOHHOrO obOecredeHHs! OBbIBIINX
YKPaWHCKUX BOCHHBIX OBLTH 0OABJIEHBI B JOKYMEHT B KadeCTBE IOMPABOK KO BTOPOMY
yTeHuto. Ecam 3akoH nmoanuiuer npe3uneHT P®, HOBOBBENEHHsI BCTYIAT B CHIIy CO JHS
OITyOJINKOBAHUSI.

https://tass.ru/obschestvo/25926731

AK&M, 16.12.2025, COP nodzomoeus Osis caMo3aHsIMbIX (hOpPMbI
dokymeHmoe 0sisi 006poeosIbHOU yniambl cMpPaxoebiX 83HOCO8
®oHO 0b653ameribHO20 NMEeHCUOHHO20 U coyuarnbHo20 cmpaxogaHusi PO (COP)

rnodzomosursi 015151 caMo3aHsImbIX hopMbl OOKYMeHMOo8 0115 yHacmus 8 006p080SIbHOM
coyuanbHOM cmpaxoeaHuuU Ha criy4dall peMeHHoU HempydocrnocobHocmu.

[TpoekT cooTBeTCTBYIOLIETO MpHKa3a onyOnukoBaH Ha EauHOM moprane A pasMelieHus
npoektoB HITA.
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HamomuumMm, ¢ 1 ssaBapst 2026 roma camo3aHsAThIE MOJIydaT IPaBO AOOPOBOJBHO YILUTAYUBATH
couuanbHele cTpaxoBble B3HOCHI B COP wu momyware mocobus 1O BpeMEHHOU
HeTpynocrocoOHocTH. [Ipu 3TOM pazMep mocoOus, KOTopoe OyAeT BHITIJIAYMBATHCS B CIIydac
BpPEMEHHON HETPY0CIIOCOOHOCTH, CaMO3aHAThIE CMOTYT BBIOpaTh 3apaHee:

35 000 py6ueii B pacuere Ha MecsIl (IIpH CTPAXOBOM CTaxke Oosiee 8 neT);
50 000 py6ueii B pacuere Ha Mecsll (TIpU CTPaxOBOM CTaxke Oomee 8 yer).

Jlng momydyeHHs HpaBa Ha COLUAIbHBIE MOCOOMSI CaMO3aHATOMY HYXHO OyJaeT MojaaTh
3asBlICHHE B TeppUTOpHaiIbHbI opran COP mo mecTy *HUTEIbCTBAa M BHIOPATh OAHY U3 ABYX
CYyMM YIUIaThl CTPaxOBBIX B3HOCOB.

B cBs3u ¢ atum COP noaroroBust Gpopmer:

3aiBI€HUA O JOOpPOBOJIBHOM BCTYIJICHUM B IPAaBOOTHOLIEHHA IO 00s3aTeIbHOMY
COLIMAJILHOMY CTPaxOBAaHHUIO Ha CIy4ail BpeMEHHON HETPYJ0CIOCOOHOCTH;

3asBJIeHUs1 00 U3MEHEHUU pa3Mepa CTPAXOBOH CYMMBI;

YBEIOMJICHHSI 3aCTPAaXxOBAaHHOTO JIMIIA O MPUOOPETECHUH MM TpaBa Ha MOJIyuyeHHE TOCOOUS 0o
BPEMEHHON HETPYOCIIOCOOHOCTH MPHU HACTYIIEHUU CTPAXOBOI'0 CIIyyasi;

corjiacud 3aCTpaxOBAHHOTO JIMId HAa BBIILIATY CTPAXOBOTO 06CCHGLICHI/IH Ipu HACTYIIJIICHUU
CTPaxoBOTO CITydast;

3adBICHUST O TIPEKpalleHHH JOOPOBOJBHBIX IPABOOTHOWICHHH IO  00s3aTEIBLHOMY
COLIMAJIBHOMY CTPaxXOBAHUIO Ha CIy4ail BpeMEHHON HETPYJ0CIOCOOHOCTH;

YBEIOMJICHHSI O TMPEKpAIIeHUH JOOPOBOJBHBIX MPABOOTHOLICHUH TIO 00sM3aTEIbHOMY
COLIMAJIBHOMY CTPaxXOBAHHUIO Ha CIy4ail BpeMEHHON HETPYJOCIOCOOHOCTH.

[epeuncnennsie GopMbl JOKYMEHTOB BCTYIST B cuity ¢ 1 suBapst 2026 roaa.

https://www.akm.ru/press/sfr_podgotovil dlya samozanyatykh formy dokumentov_dlya do
brovolnoy_uplaty_strakhovykh vznosov/

TACC, 16.12.2025, Jenymam [aepunoe npeonoxus Mepbl 0
coeepuweHcmeo8aHUro NeHCUOHHOU cucmemabl

llpasosbie U  Memoduyeckue  Hecoomeemcmeusi 8  [M€HCUOHHOM
peaynupogaHuu, Kacaruuecs, 8 YacmHocmu, paboOmHUKO8 ¢ OriumersibHbIM CMaxem,
pabomarowux rneHcUuoHepos8, mamepeul, S0EHHOCYXalWux U Juy, Mpoxoduswux
CPOYHyto cryx6y, Heobxodumo ycmpaHume, cHyumaem rpedcedamernib Komumema
[ocOymbl no eornpocam cobcmeeHHOCMU, 3eMerlbHbIM U UMYWEeCm8eHHbIM
omHoweHusiM, 4rieH HauyuoHanbHo2o ¢buHaHcog8o20 cosema Cepeel [aspuros
(ppakyus KrP®). Coomeemcmeyrowiee nucbMo Oerlymam Harnpasus euue-
npembepy TambsiHe [0n1uKo8oU, Kornus rucbma ecms 8 pacriopsixxeHuu TACC.

B neiicTByromux npaBuiax He NPEAyCMOTPEH 3a4eT NEepuoJoB padoThl, JTOKYMEHTAJIbHO
HOJTBEPIKICHHBIX, HO MPUXOAIINXCS HA BPEMs JI0 PETHUCTPAIMU B CUCTEME 0053aTeNbHOIO
IICHCHOHHOTO CTPAaxOBaHUs: 3TO JIMIIAET MpaBa Ha JJOCPOYHOE HAa3HAYEHUE MEHCUM 1o 4. 1.2
cT. 8 400-®D3 Tex, yeil TpynoBoil onblT HaunHaica 10 2015 roga, koHcTaTUpyeT "aBpuIoB.
«IIpennaraem BepHyTh B [IpaBuiia 3aueT TakMX NEPUOJIOB, UTO ITO3BOJIUT YUECTh HEIIPEPBIBHBIN

35



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

TPYJIOBOW BKJIAJ IpaKJaH U UCKIIOYUTH Pa3pbIBbl B MOATBEPKICHUM CTaXka», - TOBOPUTCS B
MUChME.

Kpome Toro, BaxxHo 00paTUTh BHUMaHHE Ha MEpepacyueT, KOTOPBI MPOU3BOIUTCS B aBTYCTE U
KacaeTcs pabOoTaONIMX IIEHCHOHEPOB, YKa3bIBaeT aemyTar. «Jlumur «ue 6onee 3 6amioBy npu
nepepacyeTe NEHCHH paOOTAOIMX TpaKJAaH HE COOTHOCUTCA C OOBEMOM YIUIAUCHHBIX
B3HOCOB. [Ipu 3TOM paboTaromue MNEeHCHOHEPhl MPOAOJDKAIOT MOIMOJHATh MEHCHOHHYIO
cucremy. llpemmaraem paccMOTpeTh BO3MOXHOCTH OTMEHBI JKECTKOTO JIMMHUTa M BBECTH
HOPSIZIOK, TIPH KOTOPOM pa3Mep mepepacyera OyAeT 3aBUCETh OT (paKTHUECKH 3apaOdOTaHHbIX
0aJIOB 3a paCYETHBIN MEPHO», - OTMETACTCS B IOKYMEHTE.

CerofHs CTOMMOCTh IEHCHOHHOTO Oamina W (PUKCHpOBaHHas BBIIJIATa OIPENENIAIOTCS
€XETOIHO, YTO MEIIAET IPaKAaHaM IUIAHUPOBATh JOXOXBI, B CBA3M C OTUM IapjiaMEHTapui
npeularaeT 3akpenuTh B 3akoHe Qopmyny pacuera CIIK (cToMMOCTh MEHCHOHHOTO
koa(ddurmenTa) u GUKCUPOBAHHOHN BBITUIATHI HA TPEXJIETHUH TIEPHO/I, AaHATIOTUIHO MMPUHATHIO
denepanbHOrOo OIOJKETa, C AaBTOMATHYECKOW JIOTIOJHUTENBHOW WHIEKCAUeWd Mpu
NpeBbIIEHNH (pakTHYecKol HHIIALUN HaJ IporHo3oM. Taxke ["'aBpuiioB npeanaraeT BBECTH
JIOTIOJTHUTEIBHBIH MMOKa3aTelNb ISl HHACKCALUHU MIEHCHH - pOCT cpenHell 3apaboTHO MIaThl 1Mo
cTpaHe. «Ecau OH yCTOMYMBO IpeBbIIAaeT MHQIIALMI0 HAa YCTAaHOBJIEHHBIM MOPOT, IOJKHA
BKJIIOUATbCSl aBTOMAaTH4YECKas IONMMHJAEKCALUsA. OTO IO3BOJIUT INEHCHSIM COOTBETCTBOBATh
TeMIIaM 3KOHOMUYECKUX U3MEHEHUIN», - CUUTAET JIEIMyTar.

[Ipenoxenus 1o ydery NeHCUl BOCHHBIM

Cnenyer Takke pacCMOTpPETh BO3MOKHOCTb HAa3HAUYEHHUS JOMOJHUTEIbHBIX MEHCHOHHBIX
0asoB 3a neTeil. «JIOTHYHBIM IIaroM BBITIIsIIEI0 Obl BBeIEHUE HAI0aBOK K IEHCHH 32 KaXKIOTO
BOCITUTAHHOTO peOEHKa, TOCTUTIIECTO0 COBEPIICHHONCTHS W O(QUIMAIBHO padoTaromero. 1o
MO3BOJIMJIO OBl CBSA3aTh MHOTOJICTHUH TPy CEMbU C OyAyIIMMHE MMOCTYIUICHUSIMHU B CTPAXOBYIO
CUCTEMY», - yoexxaeH ienyTar. OTneabHOe MECTO 3aHUMAET BOIIPOC yueTa CPOYHOM CITyKObI B
CoBeTckoil apMuH: ciTy>k0a YUYUTBIBACTCS B CTPAXOBOM CTaXK TOJIBKO MPU HATUYUH PaOOTHI 10
WM TIOCTIE Hee, OTMETHIT ['aBpiIloB. « 9TO UCKITIOYAET TeX, KTO Havyall TPYI0BYIO e TEIbHOCTh
yke mocie apmuu. [Ipemmaraem paccMOTPETh OTMEHY TAKOTO TPEOOBAHUS U 3aCUUTHIBATH BCIO
CITy>k0y B CTpaxOBO# CTax, a i TeX, KTo cayxui 3a npeaenamu CCCP, BBecTH MOBBIIIEHHBIN
KOX(PUIIMEHT HAYUCIICHUS IEHCUOHHBIX 0AJIJIOBY, - TIOJIaraeT OH.

Ocoboro BHHUMaHHS TpeOyeT BOMPOC TEHCHOHHOTO OOCCIEYCHHUS BOCHHOCTYXAIIUX |
MMPUPABHCHHBIX K HHUX KaTeI‘OpI/Iﬁ JIuI, KOTOPBIC MMOCJIC BbIXOAA HAa ICHCHUIO 3a BBICIYTY JICT
MIPOJIOJDKAIOT PaboTaTh B TpaKIAaHCKOU cdepe U GOpMUPYIOT IPaBO HA CTPAXOBYIO MEHCHIO -
TaK HA3bIBACMBIC IMOJIYyYaTCIN ((HBOﬁHOﬁ ne’Hcumn». «bulio 61:1 MMpaBUJIbHBIM IIPU UCUHUCIICHUU
CTPaxOBOW MEHCUU TAKUM JIUI[AM IPOU3BOJIUTH IEpe3adyeT NEepHoJ0B BOCHHOH CIY>KObI B
CTpaxoBbI€ MEPHOABI, TJI€ MOXKET OBITh YCTAHOBJICH MOBBIMIEHHBIH KOA(UIMEHT MepeBoaa
CIIy€OHBIX JIET B NMEHCUOHHbIE OallIbl. DTO BOCCTAHOBUT JIOTHKY AKBHUBAJICHTHOCTH MEXKIY
BBICIIYTOM M CTPaxOBBIMM IIpaBaMH, NPU3HACT BKJIAJ BOCHHOCIYXAIMX B JKOHOMUKY H
oOecrieyuT uM Oojee KOPPEKTHBI YpOBEHb MEHCHOHHOTO J0XO0la», - Iojaraer
napJIaMeHTapUi.

https://tass.ru/obschestvo/25922367
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TACC, 17.12.2025, B I'[] paccka3anu o pa3Mmepax pa3oeol eblnsiambl
HakonumesnbHoU neHcuu 8 2026 200y

lNeHcuoHepbl 8 2026 200y cmo2ym rnoslydumbs 8 Kadyecmee eOUHO8PEMEHHOU
8blriambl 8CH0 CyMMY HaKorumesibHoU reHcuu, ecriu oHa He ripesbiwaem 440 meic.
pybned. O6 amom TACC 3asiguna repasit 3amrped komumema [ocOymbl o mpyady,
coynonumuke u denam eemepaHos EneHa LlyHaeesa ("EQuHasi Poccus”).

"EnnHOBpeMeHHas BBIILIATA AeTCsS B TOM Ciydae, €cli CPeICTBa MEHCUOHHbBIX HAKOIUIEHUH
rpaxaanuHa B 2026 roay He npesbimatoT 440 Teic. [pyOneit]", - cka3ana gemnyTar, OTMETUB,
YTO BBIIJIATY MOTYT MOJIYYUTh XKEHIUHBI, JOCTUTIINE 55-JIETHETO BO3pacTa, U My>KUYUHbI 0T 60
JeT.

[TynaeBa mosiCHWIIA, YTO 3TOT ITOKA3aTENb [1OIy4YacTCs IPU JEJICHUU BCEW CyMMBbI IEHCHOHHBIX
HAaKOIUIEHWH uYeJoBeKa Ha OXHUJaeMblil nepuoi BbluIaTel neHcun (270 wmecsneB -
o(pUIMaNBHBIN pacUeTHBIN MMOKa3aTeNb, yCTaHABINBAEMbIN IpaBuTenbCTBOM PD). Ecniu nudpa
nosyyaercss MeHble 10% MpPOXKUTOYHONO MHUHHUMyMa II€HCUOHEpPA, TO BCE HAKOIJICHUS
IIEHCUOHEP MOXET MOJIyYUTh B BUJIE Pa30BOM BBIILIATHI.

Peur uzmer o mpenenbHOM MOKaszarenae, MPU KOTOPOM CPEACTBA MOTYT ObITh IOJTYYEHBI
eauHoBpeMeHHO. CpenHuii ke pa3Mep pa30BOM BBIIUIATHI IEHCUOHHBIX HaKoIUIeHHH B 2026
roJTy, KaK cliefyeT u3 MaTepuaios K 0ropkery Cordonma PD, coctaBut okoio 68 Thic. pyOIIei.

HakonurenbHas meHcust opMupoBanack 3a C4eT YacTH CTPaxoBbIX B3HOCOB. B 2014 roxy
MeXaHU3M (HOPMUPOBAHHUS HAKOMUTEIHHON MEHCHU OBLI 3aMOPOXEH, HO Y)K€ HAKOIUICHHBIC
CpEeICTBa OCTAJIMCh HA MEHCHOHHBIX CUeTaX Ipa)<J1aH U BBIIUIAYMBAIOTCA B COOTBETCTBUU C
3aKOHOM.

Brimiata HaKONMUTENBHONW YacTHM MOXKET OCYIIECTBIATHCS JHOO €XeMecsayHo, Tudo
€MHOBPEMEHHO IIPU BBIXOJE YEJNOBEKa Ha IMEeHCUIo (ecnu HakomiaeHuss Mesble 10%
MPOKUTOYHOTO MHHMMYMa B mepecuete Ha 270 mecsien). CpenHuil pazMep exeMecsIHON
BBITIJIATHl HAKOMUTEIHHOU MeHcuu B 2026 roay coctaBuT moutu 1,6 Teic. pyOneit, cienyer u3
MartepuaioB kK 6romkery CondoHnna.

https://tass.ru/obschestvo/25932449

TACC, 17.12.2025, B OIl paccka3aniu, Kmo ebilioem MeHCUr o
cmapocmu e 2026 200y

Myx4uHbl 1962 200a poxxOeHus U XeHWuUHb! 1967 eo0a poxdeHusi ebIidym Ha
cmpaxosyro rneHcuro rno cmapocmu 8 2026 2o00y. O6 amom coobwun TACC uneH
komuccuu ObuwecmeeHHou nanamsi (OFl) P® no obwecmeeHHOU 3Kcriepmuse
3aKOHOIMPOEKMOo8 U UHbIX HoOpMamuegHbIX akmoe EgzeHul Mawapos.

CrpaxoBas nneHcus - camasi pacrpoctpaHeHHas. OHa Ha3Ha4daeTcs 10 CTAPOCTH, UHBAJIMAHOCTH
u yrepe kopmuibla. Ee pasmep ckiaapiBaercs U3 GUKCUPOBAHHOMN BBIIIATHl U HAKOTIJICHHBIX
neHcnoHHbIX 6ayioB - UTIK. CroumocTs 6asia onpenensieTcs rocy1apcTBOM, a YUCIIO 3aBUCHUT
OT CTa)ka M 3apILIATHI.

"YT1oOB! BBINTH Ha MEHCHIO IO CTAPOCTH, HY’KHO OCTUYb ONPEAEICHHOTO BO3pacTa, UMETh
CTpaxoBOW cTaxx MUHHMYM 15 net u 30 WHAMBHIYaTbHBIX MEHCHOHHBIX KOA(PPHUIMEHTOB -
6amutoB. Hasnauaer Takyto meHcuto CouumaneHbelii pona Poccun", - pacckaszanm skcnepr. -
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MyX4uHBl MOTYT BBIMTHM Ha CTPaxoOBYK IEHCHIO 1O cTtapoctd B 2026 romay, €ciu uMm
UCHOJHWIOCH 64 roma. DTO MyXYMHBI, KOTOpbIE poauinch B 1962 roay. JKeHuiuHsl MOTyT
BBIUTH Ha CTPaXOBYIO MEHCHUIO MO cTapocTH B 2026 roay, €ciii UM UCIOIHUIOCH 59 net. 910
YKEHILIUHBI, KOTOpbIE poamiIuch B 1967 romy".

JlocpouHasi TeHCHS TOJOKEHAa TeaaroraM W Meaukam (co craxkeM 25 u Oosiee JeT),
MHOTOJIETHBIM MaTepsiM, POAMTENSAM M ONEKyHaM JeTel-nHBanuaoB. Kpome Toro, pasblie
BBIMTH HA TICHCUIO MOTYT JIFOJIH C JTTUTEIBHBIM CTaXKEM, C TSDKEIBIMH U BPEIHBIMH yCIIOBHSIMHA
Tpyna, co craxkeM Ha Kpaithem CeBepe. EcTh Takas BO3MOXHOCTh y BOEHHOCIYKaIUX,
CHIIOBHKOB, KOCMOHABTOB, apTHCTOB OajieTa M TeaTpoB.

I'pazxranaM, y KOTOPBIX TPYAOBOI'O CTaKa HET WM €r0 HENOCTATOYHO JJIs CTPaXOBOM IIEHCUH,
MOJIO’KEHA COIMalbHas NMeHCHs 1o cTtapocT. OHa HIDKE CTPaXxOBOW M Ha3HA4yaeTcs Ha S5 JeT
IIO3KE.

https://tass.ru/obschestvo/25932299

RT, 17.12.2025, PoccusiHaM O6BsICHUJIU, KaK U3MEHSsIMCSsl MeHcuu 8
2026 200y

Cmpaxosble rneHcuu rno cmapocmu nosbicsm ¢ 1 sHeapsi - Ha 7,6%. B
pesynbmame uHOeKkcayuu cpedHsisi cmpaxosasi NeHCcUs Mo cmapocmu yeenuyumcs
noymu Ha 2 meic. pybnelu u cocmasum okoso 27,1 mebic. pybrnet e mecsu.
UHOekcayus neHculd nposodumcsi  CouyuaribHbiM — ¢poHOom  Poccuu (COP)
asmomamud4ecku - nodagams 3asierieHue He mpebyemcs.

PUA Hosoctu

Kak namomummm sxcneptsl "AButo PaboThl", pazmep cTpaxoBOil MEHCHH, KaK M TPEXIE,
paccumThIBaeTcs 1Mo Gopmylie: cTpaxoBas MeHCHs = (PUKCUPOBaHHAs BBIILIATA + (KOJIMYECTBO
6amtoB UIIK (MHAMBUIYanbHBIA TMEHCHOHHBIA KOA((UIMEHT) X CTOMMOCTH IIEHCHOHHOTO
KO3 PUIUEHTA).

"YtoOBl y3HATh KOMMYECTBO HakorieHHbIX OamnoB UIIK, HeoOXoammo aBTOpHU30BaThCS Ha
nopTaje TOCyClIyT, OTKPBITh JTUYHBINA KaOWHET U B pasnene "Paborta u nmeHcus" mpocMOTPETh
JaHHBIE O CTa)Xe W KOJMYECTBE HAKOIUICHHBIX OallIoB (MEHCHOHHBIH Kod(hdummeHr)", -
MOSICHUJI aHAJTUTHKH.

[Tocne 3TOro MOXKHO NEPEXOAUTH K pacuéTy, J00aBUIHM B CEPBUCE.

"BaxkHO 3HaTh akKTyaJbHYI0 CTOMMOCTb TIEHCHOHHOTO KO3(pduIlMeHTa U  pasMmep
¢dukcupoBanHoil BeIIaThl. B 2026 romy oHu coctaBit 156,76 pyons u 9584,69 pyOns
cooTBeTCTBEHHO. Jlasiee ocrtaércs nminb yMHOXUTH KkoimdecTBo WMIIK Ha cronmocTh
k03 unrenTa u npudaBUTh PUKCUPOBAHHYIO YACTh'", - OTMETUIIM CHICIIHATIMCTHI.

[Ipu 5TOM MUHUMATBHBIA pa3Mep CTPAXOBOM MEHCHH 1O cTapocTh B 2026 roay HE MOXKET ObITh
menble 14 287 py6ueit, moguepknynu codecennuku RT.

"I[Ipn oueHke Oyaymied BBITUIATHI HYXXHO YOEIHMTHCS, YTO BBHITIOJHSIOTCS TpeOOBaHUS IS
HA3HAYCHHsI CTPAXOBOW MEHCHUU: MUHHMAIBHBIA CTaX NOJDKEH ObITh He MeHbIne 15 jer, a
KOJIMYECTBO TICHCHOHHBIX OaiuioB - He MeHee 30. Bo3pact Beixona Ha nencuio B 2026 romy
cocTaBuUT 64 rojma aisi MyXYMH U 59 JeT s JKEHILUMH, a A JOCPOYHOIO0 Ha3HA4YCHHS
noTpeOyetcst He MmeHee 30 6amioB", - paccka3any B KOMIIAHUU.
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Otmedaercs, 4TO A1 HEKOTOPBIX KAaTErOpHi IpakJaH ACHUCTBYIOT MOBBILICHHBIE PA3MEPHI
(UKCHUPOBAHHOM YacTU CTPaxOBOM MEHCHUH.

"Hampumep, puxcupoBaHHas BBIIIJIATa YBETUIUBACTCS JIJIsl IEHCHOHEPOB cTapiie 80 JeT, A
.HIOIIGI\/'I C UHBAJIMAHOCTBIO 1 TpyHIibl, @ TAKXKE IJIA TCX, KTO UMCCT MKAUBCHIICB UJIM HCCKOJIBKO
et mpopaboran B painoHax KpaitHero CeBepa. WuauBuayanbpHbIe TPEANPUHUMATEIN
(GOopMHpPYIOT NEHCHOHHBIE NpaBa 3a CYET (PUKCHPOBAHHBIX CTPAXOBBIX B3HOCOB, BEIMYMHA
KOTOPBIX 3aBUCUT OT UX J0X0/a", - TOSCHUIIHN SKCIIEPTHI.

Onu Taxxe HamoMHWiM, uyto ¢ 1 ampens 2026 roma conuagbHble TMEHCHU OyIyT
NpOUHACKCUpOBaHbl Ha 6,8% - TakuMm 00pa3oMm, CpelHUN pa3Mep BHIIIAT B HOBOM TOAY
cocTtaBuT 16,6 ThIC. pyOuIeit.

"Ecnu mocrne uHAEKCcAlMu pa3Mep COLMAIBHOW TMEHCHUU OKAXETCS HMXKE PErhOHaJIbHOIO
NPO’KUTOYHOTO MUHMMYyMa MEHCHOHEpa, rOCy1apcTBO HA3HAYHUT (pelepalbHyI0 COILHATIBHYIO
norutaty", - oOBSICHUIIN B CEPBHUCE.

Tam noGaBwin, YTO, €CNIM TPAXIAHMHY HE XBaTaeT TpeOyeMOoro KOJIMYeCTBa MEHCHOHHBIX
0aJTOB, MX MOYKHO TMOCTETICHHO HAKOIUTD, MTPOI0JDKAst O(QHUIIMAIBHO PaboTaTh.

"Kaxplif rox crpaxoBbie B3HOCH! (hopmupytoT HoBble UIIK, KoTOpbIe HaNpsMyIo BIUSIOT Ha
Oy myIIuii pa3mMep MeHCHH'", - 3aKITIOYNIIN aHATUTHKH.

https://russian.rt.com/russia/news/1572681-analitiki-pensiya-
izmeneniya?utm_source=rss&utm_medium=rss&utm_campaign=RSS

RT, 16.12.2025, PoccusiHaM 06BbsSICHUJIU, B0O3MOXXHO J/1U yOep)KaHue
doJi2oe ¢ neHcuu

Paszoeop 0 Oonzax u neHcusix y noXunbix nodel Yawe eceao HadyuHaemcs
moeda, Ko2da 4Yesioeek cmasikueaemcs ¢ yoepxxaHusiMu usnu rosiydaem 8orpockbi om
83bicKamersiel. B amom MOMeHm cmaHo8umcsi 3aMemHo, 4mo delicmesyruiee
3aKkoHoOameribcmgo 8bicmpaugaem 0ocmamoy4yHo YEmKyr cucmemy: 20e-mo
paspeweHo criucbleams cpedcmea, 20e-mo ycmaHosrsieH npsmou 3anpem. O6 amom
paccka3sarn 8 becede ¢ RT busHec-KoHcyribmaHm, topucm Unbs Pycsies.

«Bo-niepBBIX, Aaneko He ¢ JH00Tro J0Xo0Ja MOXKHO crnuchkiBath JeHbru. Ct. 101 3akoHa 00
UCIIOJIHUTENIBHOM IPOM3BOJICTBE NPSAMO 3alpelaeT oOpaliaTh B3bICKaHHWE, HalpuUMep, Ha
KOMIIEHCAllUM BpeJa 370pOBbIO, BBIIATHI B CBSI3U CO CMEPTbIO KOPMUJIbLIA, MHOTHE
COLIMAJIbHBIE MOCOOMSI, MaTKANNTAJl, YaCTh COL[MAJIbHBIX IEHCUI U IOIUIAT ACTAM-HMHBAINIAM U
HE/1eeCIIOCOOHBIMY, - HAIOMHUII KCTIEPT.

[Ipu »ToM, kak moGaBun PycseB, ¢ OOBIYHON CTPaxOBOW IEHCHH TIO CTApOCTH WU
HWHBAJIMAHOCTU YACPIKAHUSA JOITYCTUMBI, HO OaXKEC 3ACCh BKIIIOYAIOTCS JIUMUTHI.

«ITo oOmemy mnpaBuiy He Oojee mMoNOBHHBI aoxoma u g0 70% Tompko 1O 0c000
I-IyBCTBI/ITeHI:HI:IM TpC6OBaHI/ISIM Bpo;[e AJIMMCHTOB HUJIN BO3MCUICHUSA Bpe;[a SI[OPOBBIO. HHIOC
NEHCTBYET HJiesl HETPUKOCHOBEHHOTO MUHUMYMa: JODKHHK BIIpaBe TpeOOBaTh, YTOOBI MMOCIIC
BCECX CHI/ICEIHI/Iﬁ y HCIro ocraBajiaChb CYMMa HC HHIKC HpO)KI/ITO‘-IHOFO MI/IHI/IMyMa, n 9TO y>1<e
MOBOJT TIKCATh 3asIBJICHUE IPUCTABY WIIM B OaHKY, - 3asBMI cooecequuk RT.

OTMC‘-IaeTC}I, YTO OTACIbHAA JIMHUS 3allIUTHI - I/IMYH_ICCTBO C UCIIOJIHUTCIIbCKHUM I/IMMYHI/ITGTOM
o cratbe 446 I'TIK Poccumn.
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«EnMHCTBEHHOE TIPUTOAHOE JIJISl TPOKUBAHUS KUJILE (€CITM OHO HE B UIIOTEKE), HE0OXoaumast
JIOMAIITHSIS 0OCTAaHOBKA, MPOAYKTHI U ICHBI'H B MPeeiaX MPOKUTOYHOTO MUHIMYMa, Harpabl.
W, KOHEeUHO, CYIIEeCTBYIOT CUTYAIlMH, KOT/1a B3bICKAaTh YK€ HE C KOTO M HE C YETO: HCTEK CPOK
WCKOBOW JaBHOCTH M CyJ OTKa3ald KpPEOUTOpY, 3aBEpIICHO OaHKPOTCTBO TpaKIaHWHA C
OCBOOOXJECHUEM OT JIOJITOB, JIMOO JOJIT «yMEp» BMECTE C JOJDKHUKOM M HE OBLI 3asBJIEH K
HACJIEACTBY», - 3aKIIIOUNJI CIICI[UAIIHCT.

https://russian.rt.com/russia/news/1572638-yurist-pensiya-dolgi

PUA Hoeocmu, 17.12.2025, Cmasio uzeecmmHo, Kkak cnyxba e apmuu
esiusiem Ha rneHcuro

[Mpu3bi8HUKU rony4arom reHCUoHHbIe 6annbi 0ns ¢ghopmuposaHus bydywel
rneHcuu daxke 80 8peMsi CpOYHOU cryXx6bl rpu ycrioeuu Hauqusi nepuodos pabomel
0o unu nocrne apmuu, pacckasana PUA Hoeocmu ceHamop, aKc-ariaea omoesieHus
CougpoHda o lNckosckol obnacmu Hamanbs MernbHUKosa.

"3a KaXObIH KaJeHJApHBI TOJ CPOYHOM CiIy’Obl B apMHMM NPU3BIBHUK MOIyduT 1,8
NEHCUOHHOTO Ko3(¢uirenTa", - ckazaga MelbHUKOBA.

Cenarop oTMeTuia, 4YTo Oajuibl, MOJTYYEHHBIE BO BpeMs CIIyKObI, OyJIyT y4HUTHIBATHCS IS
IIEHCHUH, €CIIU OBbLIM JpyTue Meprojsl paboThl 40 WU MOCIE CIYkKOBbl, 32 KOTOpBIE IIATUINCh
CTPaxoBbI€ B3HOCHI.

"UIIK cpouyHO#M ciay*Obl YUYMTBIBAIOTCS IpH pacdyere IEeHCHUM IIyTeM CyMMHPOBAaHUS
NEHCHOHHBIX K03 punmeHToB", - 10OaBMIIA TTOIHUTHUK.

https://ria.ru/20251217/pensiya-2062527305.html

MK, 16.12.2025, [leHcuoHepaM C Hay4YHOU cmerneHbIo MPeosIoKunu
donnayueamsb

Honnayueame poOCCUUCKUM y4YeHbIM K [IeHCUU 3a Hay4dyHylo CcmereHb
npednoxunu 8 ocdyme. Coomeemcmeayroujulti 3aKOHOMPOEKM 8Hecs/Iu HelaBHO Ha
paccmompeHue napnameHma Cepeeli MupoHos, fHa JlaHmpamosa, Cepeel
Kabbiwes, Muxaun HenseuH u psd Opyaux derymamos.

B IIPOCKTE TOBOPUTCA, HYTO HOBOBBCACHHUC TMPU3BAHO «IIOBBICUTH aAPECHOCTbL H
CIIpaBCAJIMBOCTDb MeHCH# AJI 3aCJTYKCHHBIX YUCHBIX U YKPCIINTD HAYUYHBIC KaAPbD».

B namell crpaHe rpaxaaHuHYy, BBILIEAIIEMY Ha IEHCHIO, T'OCYJapCTBO BBIIJIAYUBAET
CTPaxoBYIO MEHCHUIO (OHA 3aBUCUT OT TPYA0BOTO CTaka) U AOIUIAYMBAET K Hel (PUKCHPOBAHHYIO
(0a30oBy10) meHcHUIO, KOoTopasi He 3aBUCUT OT cTaxka. K mpumepy, B 2026 rony, ¢ yuerom
UHJCKCAINK pa3Mep 0a30B0il meHcuu OyaeT cocTaBiaTh 9584,69 pyous.

Jo cux mop, corinacHo 3akoHy «O CTpaxoBBIX MEHCUSIX» (UKCUPOBAHHAS BBITUIATA K CTPAXOBOM
IEHCHUU TI0 CTApOCTH M K CTPaxXOBOM MEHCUU IO MHBAJIUIAHOCTU yCTaHABIIMBaeTcs 0e3 yuera
HaJIMYUs y4eHOH creneHu. Mexy TeM, 10 MHEHHUIO 3aKOHOTBOPLIEB, OTCYTCTBUE MPU3HAHUS
Hay4YHO! KBaJu(UKAIMM 4YEJIOBEKAa, BBIIICJIIEIO HAa IEHCHUIO, CHHXKAET 3HAUYUMOCTh €ro
HAy4YHOTO BKJIaJia U B LI€JIOM CHMYKAeT MPUBIIEKATEIbHOCTh TpyAa yueHoro. [lomyuaercs, uro
rOJibl MCCIEAOBAHNI U DKCIIEPTU3 HUKAK HE BIUAIOT HAa €r0 MaTepUaJIbHOE MOJIOKEHUE MTOCIIE
3aBEpPILICHUS Kapbephl.
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YroObl  HCHpaBUTh CHUTYalMIO, JEMyTaTbl MPEUIOKWIM  YCTAHOBUTb  IIOBBIIICHHUE
(UKCUPOBAHHOM BHIIJIATHI K COOTBETCTBYIOIIEH CTPaXx0OBOM MEHCHUHU yUeHOro. J{JIst KaHau1aTOB
HayK MpeajiaraeTcsi MoBbICUTH €€ Ha 10 mpoleHTOoB, AJisl TOKTOPOB HayK - Ha 20 MPOIEHTOB.
Pasmep nmomnatel OyneT ompeAensiTbes B COOTBETCTBUM C CaMOW BBICOKOM M3 HMMEIOIIUXCS
Hay4HbIX creneHed. HanbaBka OyeT HAUUCIATHCS aBTOMAaTHUECKH - 0€3 JIMIIHUX 3asBICHUN
U OIOPOKpaTHH.

Ecnu 3akoHompoekT OyneT mnpuHAT, TO Oa3oBas HamOaBKa 3a JTOKTOPCKYIO CTENEHb K
(UKCHUPOBAHHOM BBIMJIATE COCTABUT JUIA JOKTOpa HayK B 2026 roxy 11 500 pyOGueii.

https://www.mk.ru/economics/2025/12/16/pensioneram-s-nauchnoy-stepenyu-predlozhili-
doplachivat.html

Life.ru, 16.12.2025, B [ocOyme pacckKka3zanu O pacuwupeHuu
MeHCUOHHbIX npae pooumernel ¢ 2026 2o0a

HayvuHas ¢ 1 aHeapsi 2026 2o0a e cursly ecmyrnsm nornpasku 8 rneHCUOHHoe
3aKoHoOameribCmeo, peaynupyrouwue ebirnamsi 051 MHO200emHbix cemed. Nepuod
yxo0a 3a KaxObiM pebeHKoMm 0o rosiymopa rnem mernepb 6ydem oIHOCMbIO
y4qumbigambCs npu hopMupo8aHuUU CmMpaxoeoeo cmaxa pooumers, 6e3 kakux-nubo
paHee Oelcmeogaswux numumos. O6 amom pacckasan 3amnped Komumema
'ocdymei no 6r0dxemy u Hanozam Kannat lMNaHew (¢ppakyus JIACNP).

«KitoueBoe n3MeHEeHNE - OJIHOE BKJIIOYEHHE TIEpHo/ia yXo/1a 3a peOEHKOM 10 OIyTopa JIeT B
CTPaxOoBOM CTaXX POIUTEINS ISl KaX10ro peOEHKa 0e3 MPEeKHUX OrpaHUYEHHU. DTO HE MPOCTO
(GopManbHOCTh - 3TO pealbHBI BKJIaJ B OyAyIIyIO0 IMEHCHIO, IMPU3HAHUE TOCYJapCTBOM
OTPOMHOTO TpyJa pOAUTENeH», - moguepkHyn aenytat B 0ecene ¢ TACC.

[To crnoBam mnapnaMeHTapusi, NOTpeOyeTcss KOHTPOJb HaJ JOOPOCOBECTHBIMH U IOJHBIM
HA4MCJICHUEM NEHCUOHHBIX OaioB B AaHHbBIN nepuon. IlaHem Takyke yrnomsiHyJ, 4TO paHee
JIeMCTBOBAJIO OTPaHUYEHHUE, IO KOTOPOMY 3TOT MEPHOJ 3aCUMTBHIBAJIICS CyMMapHO He Ooee
LIECTH JIET, YTO COOTBETCTBOBAJIO YXOAY 3a YETBIPbMs ACTbMHU. Tenepp 3TO OrpaHUYCHUE
CHSITO, 4TO SBJISIETCS Ba)KHBIM HOBOBBEIEHUEM, OCOOEHHO JUIsl MHOTOZIETHBIX ceMeil. [1pu aTom
B CEMbSX C JIBOWHEH MM TPOHEH mepuosl yxoa 3a KaxabIM peOEHOK OyZIeT CyMMHUPOBATHCS.

[Tomumo yuéra craxa, 3a MEepHOAbl YXOJa 3a JETbMU HAUUCISIOTCS TMEHCHUOHHBbIE OalIbl
(UIIK). Kak mosicHMN JAemyTaT, 3a KaxIoro peOEHKa, HauMHAs C TPEThEro M YeTBEPTOro,
poauTenb noydaeT 1o 5,4 6amna. C 2026 roma 3To MpaBUIO PACIIMPUTCS U HA YXOJ 32 MATHIM
U MOCJICAYIOMKUMU IeThbMU. [ paXkaane, 4bs CTpaxoBasi IEHCHUS ObLIa Ha3HaYeHa JI0 BBEICHUS
ATUX HU3MEHEHUH, cMoryT oOpatutbesi B ConmanbHblii Gponn Poccum mis mepepacuéra eé
pasmepa. OH Oyzaer mpou3BeAECH € MEPBOrO 4YHCiIa MeECALa, CIEAYIOIIEr0o 3a MecsALeM
oOpareHusl.

Panee Life.ru coobmain, uto ¢ 1 sHBaps 2026 roma B Poccum mpou3oWAET MOBBILIEHHE
MUHHUMaJIbHOTO pa3mepa omiatekl Tpyna (MPOT) mo 27 093 pyOneir u yBenudeHHE
MPOXKUTOYHOTO MHUHUMyMa. OJTO TPUBENET K aBTOMATHUYECKOMY pOCTY IIEJIOTO psaa
COIMAIBHBIX BBHITUIAT, BKJIIOUAs MOCOOMS 1o Oe3paboTuiie, OOJbHUYHBIE U JAETCKUE TTOCOOMS
JUISL HY KJAOIIUXCS CEMEM.

https://life.ru/p/1821059
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NEWS.ru, 16.12.2025, Kapmanonoe: «EdQuHasi Poccusi» ympoum
MeHCUOHHbIU cmax 0obpoeosibyee e 3o0He CBO

B Poccuu 0na 0dobpoeornbues, 8bINofHAIWUX 3adadyu 8 cocmase
0obpoesornbyeckux hopmuposaHuli, bydem egsedeH 0cCobbili MopsiOOK Ha4qucrieHus
reHcuu, rnpu Komopom 00UH OeHb criyxbbl byOoem 3acHumbi8ambCsi Kak mpu OHS
MEHCUOHHO20 cmaxka, 3aseunl anasa Komumema [ocOymbl no obopoHe AHOpel
Kapmanonos, npedcmaernss coomeemcmeayrowuli 3aKOHOMPOEKM Mo uHUyuamuee
napmuu «EO0uHas Poccusi». 1o e2o0 MHEHUK0, ama Mepa S8/151emcsi c80e8pPeMEHHOU U
crnpaseodnusou, nepedaem koppecrioHoeHm NEWS.ru.

Byner HauucnsThCA TIEHCUS 3a TO BpeMs, MOKA OHHM BBIMOJHSIIOT 3amaud. [Ipudem mpu
BBIMIOJTHEHUH OOEBBIX 3aj]ad, pacyer OyJeT [CleayroIuM|: OIUH JeHb BHITOJHEHUS 3a/Ja4u
paBeH TpeM MJHSIM HA4YUCJICHUS TMEHCHH. MBI CuMTaeM, 4YTO 3TO OYEHb CBOEBPEMEHHO,
CIPaBEJINBO, - TOBOPUTCS B COOOILICHUH.

Panee mpesupent Poccum Bnagumup IlyTuH noamucan 3akoH, MPEAOCTABIISIOLINAN
BOCHHOCTY KAIIIUM MPaBO Ha 6€3BO3ME3IHBIN MPoe3]] K MECTy POBECHHsI BOCHHO-BpauyeOHOTO
OCBUJICTEIILCTBOBAHUSA W B OOpaTHOM HampaBiieHUU. JIOKyMEHT oOecreunBaeT BO3MEIICHUE
3aTpaT Ha TepeMelIeHHEe >KEIe3HOTOPOKHBIM, BO3AYIIHBIM, BOJAHBIM WJIH aBTOMOOWIHHBIM
TPaAHCHOPTOM.

https://news.ru/vlast/dobrovolcam-v-zone-svo-soobshili-privatnuyu-novost-o-pensiyah

Baw [leHcuoHHbIU bBpokep, 16.12.2025, Cmaexku HO®DJ1 Ons
rneHcUoHepoe U npedneHcuUoHepoes nNpedsIoKusiu CHU3UMb

Cmaeku Hanoea Ha 00x00bl @buanuy Ol [EeHCUOHEPO8 U 2paxdaH
npedneHcUoHHo20  eo3pacma  HeobxoOuMO  CHU3UMD. O  paspabomke
coomeemcmeyrouwel uHuyuamugsl coobwunu 11 dekabpsi pykosodumerb ¢hpakyuu
«Cnpaeednueas Poccusi» Cepeel MupoHoe u enasa Komumema [o0cOymbl rno
passumuro epaxo0aHckoao obwecmea SlHa JlaHmpamosa, nepedaem PUA Hosocmu.

[Tencun B Poccun He obnararotcst Hamorom Ha qoxobl ¢usmui, ognako H/IDJI B pazmepe 13
MIPOLIEHTOB CO CBOUX JIOXOJIOB OTUUCIISIOT U PaOOTAIOIINE IEHCHOHEPHI, U MPEATICHCUOHEPHI.

WuunumatuBa npeaycmaTtpuBaet ocoboxaenue ot HADJI ¢ 3apaboTHOI mIaThl IEHCHOHEPOB,
JI0XOJ, KOTOPBIX HE INPEBBINIACT MOJYyTOPAKPATHBIM pasMep MPOXKUTOYHOIO MHUHMMyMa IS
9TOW KaTeropuu IpaxiaH, NosAcHUI MupoHoB. Peub uzper o cymme B moutu 22,9 Teicsun
pyoei.

«CnpaBennuBast  Poccusi» mpeiiaraeT CHU3UTh HAJOTOBYIO HArpys3ky JUisl TpaKAaH
NEHCUOHHOTO U MPEINEHCHOHHOr0 Bo3pacTa, ymauuBatomux HJDJI B pasmepe 13%, ubn
JI0XO/bl HE MpeBbIIIalOT 2,4 MuuMOHa pyOnell B roja, pacckasan JemyTaT B Oecene ¢
areHTCTBOM

Panee «IlapnamenTckas razeTa» pacckasbiBaia, O YeM MEHCHOHEpaM BaKHO He 3a0bITh Mepe.
HosbeiM rogom. Tak, KoHell rojia AJis IEHCUOHEPa - 3TO BpeMs, KOT/1a CTOUT MPOBEPHUTH, BCE JIN
OCHOBaHUS ISl HAUKCIIEHUS MOBbIIEHHOU neHcun yuteHsl. C 1 ssuBapsa 2026 roga cTpaxoBbie
MEHCUHU TI0 CTApOCTH, MHBAIMIHOCTH M 1O TIOTEpe KOPMUIIbIA YBEIUYaTCs Ha 7,6 MpOIEHTa.
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DTy UHIIEKCAIUIO MPOBEIYT aBTOMATHYECKH, 0OpamaThes st 3Toro B ConuanbHbiid GOHI HE
HYKHO.

HpI/I OTOM MHOT'HEC TNECHCHOHCPHI IIOJYYaroT HaI[6aBKI/I, Ha3HA4YCHUC KOTOPBIX 3aBHUCHUT OT
MMpEaAOCTAaBJICHHBIX TOKYMCHTOB.

Kpome Toro, MHOTHE MEHCHOHEPHI JOCPOUYHO MOIYyYaT MEHCHIO 3a SIHBAph - B KOHIIE JAeKaOps.
OpHako cneaylomas BeIIJIaTa NOCTYNUT YKe B 0ObIYHBIE CPOKH, TO €CTh B (peBpatie. [ToaTomy
pacxobl HE0OXOAMMO TUIAHUPOBATh C YUYETOM 3TOTO MepephiBa

http://pbroker.ru/?p=81225

lMpoHedpa, 16.12.2025, Kakasi neHcusi 8 Poccuu — MUHUManbHbIU
pa3mep ebinsiam no obnacmsm e 2026 200y

B Poccuu cgopmuposaHbl opueHmupbl M0 MUHUMaribHOMY  YPOBHH
reHcUuoHHo20 obecneyeHusi Ha 2026 2. KnoyesbiM napamempomM rpu pacyemax rno-
rpexHeMy ocmaemcsi MpPOXUMOYHbIU MUHUMYM [eHCUOHepa. VIMeHHO om Hezo
HarpsaMmyro 3asucum umoeosasi CymMma 8biriam Ons Hepabomaruwux apaxoaH
rnoxurio2o so3pacma. 'ocydapcmeo 0b6si3aHO 00800UMb MEHCU 00 3MO20 YPO8HS
rpu NoMowu coyuarsnbHbIX doraam.

[loHsiTHE «MUHUMAaJbHAS IEHCHUS» B POCCUHCKOM 3aKOHOAATENIbCTBE OTCYTCTBYET. OHAKO Ha
MPaKTUKE TOJ] HUM MOHUMAETCS COBOKYIHBIM pa3Mep MEHCHOHHBIX BBILIAT C YYETOM BCEX
HaZ0aBOK M JOMJaT HE HIKE MPOXKUTOYHOTO MHUHUMYMa IEHCHOHepa. JTOT IMOKas3aTelb
YCTaHABIIMBACTCSI €KETOJHO M KOPPEKTUPYETCSA C YYETOM HWHQIIANNUN, TUHAMHUKH JTOXOJOB
HacelleHuss W Oro/pkeTHhIX Bo3MokHOcTed. C 2021 r. meroamka pacueTa MPOKUTOUHOTO
MUHHUMYMa ObUTa U3MEHEHA: TEHEPh B €r0 OCHOBE JIKUT MEIUAHHBIN JOXOJ, OTPaKaroIuil
pealibHOE pacmpe/eneHne 3apaboTKOB B CTpaHe.

MuHuManbHbIN pa3Mep NEHCHH 0 00J1acTAM

KitoueBbiM  (hakTOpOM, OMPEESIONIAM peaJbHbli MUHMMAJIBHBIA JI0XOJ] TEHCHOHEpa,
0CTaeTCs PErHOHANBHBIA IPOXXUTOYHBIH MUHUMYM. B 2026 . ero ¢enepanbHOe 3HaUCHHUE 115
MEHCUOHEPOB cocTaBUT 16 288 pyoOnei. [Ipu sTomM pa3dpoc MO permoHaMm OCTaeTCs
3HayuTeNbHBIM. CaMblii BBICOKMI TOKa3aTenb 3apUKCUpOBaH B YyKOTCKOM aBTOHOMHOM
okpyre, rae oH mpesbimaeT 42 500 pyOneit. Bricokne 3Ha4YeHUs TakKe XapaKTepPHBI IS
CEBEpHBIX M JAJIbHEBOCTOUHBIX TEPPUTOPHIA, BKIOUass Maraganckyto obmnacts, Kamuarckuii
Kpaii, SIMano-HeHnenknii aBTOHOMHBIA OKPYT.

MuHMMabHbIE 3HAUYEHHUs TPAJAULIUMOHHO HAONIOMAIOTCS B psAle peruoHoB LleHTpanbHOI
Poccun. B Jlumenkoit m TamOoBCKOW 005acTAX NPONKUTOUYHBIH MHHHUMYM TI€HCHOHEpa
yctaHoBiieH Ha ypoBHe 13 518 py6ueit. B Mockse nmokazaresns npubnmxaercs k 19 000 pyoneit,
B Cankrt-IletepOypre mpesbimaer 17 700 pyOseii. Pasauia oObsCHAETCS KIUMaTUYECKHUMHU
YCIOBUSIMH, YPOBHEM  II€H, TpPAaHCIOPTHOM  JOCTYIHOCTBIO U  PErMOHAIbHBIMU
kod(dpurmeHTamu.

CornmanbHas 101UI1aTa 10 MPOXKUTOYHOTO MUHIMYMa Ha3HAYaeTCsl aBTOMAaTHIECKH, O€3 Mo1auu
3asBieHui. [Ipu pacderax yuuTHIBAIOTCS HE TOJIBKO IMEHCHOHHBIE BBITUIATHI, HO M JICHE)KHBIC
SKBUBAJIEHTHI JIBIOT, BKJIOYas KOMIICHCAIIMM 3a KOMMYHAJIbHBIE YCIYTHM W Tpoe3a. ITO
MO3BOJISIET (HOPMATBHO JJOBOJUTH JTIOXOJ] IEHCHOHEPA /10 YCTAHOBJIEHHOTO MUHUMYMa, OJTHAKO
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9KCIEPTHl YKa3bIBAIOT, YTO (haKTUYEeCKas MOKYIaTelbHas CIIOCOOHOCTh BBIILJIAT B Pa3HbIX
pEeruoHax pa3auyaeTcsl 3aMETHEE, YEM OTPAXKEHO B CTATUCTHUKE.

Bune nescuii B Poccun

[TencuonHnas cucrema B Poccuu BKIIIOYaeT HECKOJIBKO BUOB BBIIUIAT 1O cTapocTu. OCHOBHOM
OCTaeTCsl CTpaxoBas IMEHCHs, (OPMUPOBAHUE UICT 3a CUET WHAMBUIYAIbHBIX TICHCHOHHBIX
K02(pPHULIMEHTOB U PUKCUPOBAHHOM TOCYJapCTBEHHOM BhIIIATHI. J[1s BhIXxoaa Ha Hee B 2026
T. TOTpeOyeTCst JOCTHIKEHNE YCTAaHOBJICHHOTO BO3pacTa, HATMYKUE HE MEHee 15 JIeT cTpaxoBoro
cTaxka 1 MUHUMYM 30 MEHCHOHHBIX OalIoB. B pamMkax MpoIoiKaromierocs: MmepexomaHoro
Meproa Mo MOBBIIIEHUIO IEHCHOHHOTO BO3pacTta UMEHHO 2026 T. CTaHEeT OJHUM U3 KJIFOUYEBBIX
ATANoB, KOTJIa BO3PACT BBIX0OJIa COCTABUT 59 JET [ )KeHIIUH U 64 roa 1l MYy>KUYHKH.

C 1 suBaps 2026 r. cTpaxoBas neHcus Oyaet npouHaekcupoBana Ha 7,6%. CTOUMOCTb OIHOTO
NEHCUOHHOTO Ko3(urtmenta Boipactet 10 156,76 pyOis, pukcupoBaHHAas BBIILIATA JOCTUTHET
9 584,69 py6ms. [Ipn MuHMMaTBHO HEOOXOIMMOM HaOOpe OANITIOB pa3Mep CTPaXxOBOW MEHCUHU
10 cTapocTH cocTaBUT okouto 14 300 py6ueit. Ecniu aTa cymMMa oka)eTcst HUKe PerHoOHaJIbHOTO
OPOXXKUTOYHOIO ~ MMHHUMYMa II€HCHOHEpa, TOCYJapCTBO  aBTOMAaTHMYECKHM  HA4MCISET
COLMANIbHYIO JIOTLIATY.

ConuanbHas MeHCUsl NMpeIHa3HayeHa IS TPakJaH, HE CYMEBIIMX HAKONUTh J1OCTAaTOYHBIN
CTaX, a TaKXKe /i1 OTACJIbHBIX KaTeropuil MHOCTPAHIEB U IMPEACTABUTENCH KOPEHHBIX
MajounciaeHHbIXx HapomoB CeBepa. Ee 0a3oBbiii pasmep ompexaensercs ¢eaepaabHbIM
OroxeToM U exeroqHo uuaekcupyercs. C 1 anpenst 2026 1. miaHupyeTcs MOBBIIICHHE HA
6,8%, 4TO yBEIMYUT BHIILIATY A0 9 424 pyOieil. HaznaueHue conuanbHOM MEHCUU MTPOUCXOUT
Ha IISTh JIET M103KE CTPAXOBOM, a MTOJIy4€HUE BO BpeMs TPYJOBOM AESITEIbHOCTH UCKIIOYEHO.

OtnenpbHOE MECTO 3aHMMAET TOCYJAapCTBEHHAs TIEHCHUS I10 CTapOCTH I TpaxKaaH,
NOCTPAJaBIINX B pe3yJIbTaTe paJuallMOHHBIX M TEXHOTEHHBIX KaTtacTpod. Pasmep Takux
BBIIJIAT MPUBS3aH K COIMAIbHOW MEHCHH U MOXeT cocTaBisTh or 200% nmo 250% ot ee
BCJIIMYHUHEI. I[a>1<e MUHUMAaJIbHBIN ypOBeHL TOCIICHCHUU 3aMECTHO HpeBLIIJ_IaeT 6a3OBBIe 3HAYCHUA
Y TIOCJIC allpeTbCKON MHACKcauu npuom3uTcs K 18 900 pyosei.

HakonuTenbHass neHCUs COXpaHSAETCs JUIsl OIPAaHMYEHHOIO Kpyra rpakiaH, 4bM CpENCTBa
dbopmupoBanuCh 10 BBeneHus Mopatopusi. B 2025-2026 rr. ee pazMep pacCUUTHIBAETCS MyTEM
neneHust obuieid cymmbl HakoruieHui Ha 270 wmecsaueB. CyIIeCTBEHHOTO BIHMSHUS Ha
MHUHHMMAaJbHbIM YPOBEHb JOXO00B OOJIBIINHCTBA IEHCHOHEPOB 3TA YaCTh HE OKa3bIBAET, OJJHAKO
0CTaeTCsl BaXHBIM JIEMEHTOM JI0JIIOCPOYHON IEHCUOHHOMN apXUTEKTYPBHI.

https://pronedra.ru/kakaya-pensiya-v-rossii-minimalnyj-razmer-vyplat-po-oblastyam-v-2026-
20du-802970.html
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Newsinfo.Ru, 16.12.2025, Cesep npomue yeHmpa: KakK Kaumam u
KkoaghpuyueHmbl 65USSIOM Ha pasMep MeHCUOHHbLIX 8blnjlam e
Poccuu

Pa3Huua e pasmepax neHCUOHHbIX 8binfiam 8 Poccuu no-rnpexHemy ocmaémcs
3amMemHoU, 0COBEHHO MexAy peauoHamu ¢ 0CObbIMU KITUMamu4eCcKUMU yCrogusiMu u
ocmarsbHolu cmpaHol. Kak creOyem u3 OaHHbix CouyuanbHo20 ¢hoHOa Poccuu,
komopbie u3ydunn TACC, e pside cybbekmos cpelHss neHcuss Hepabomarouwjux
MeHCUOHepos yxe npesbicuna ommemky 8 30 mbicsy pybned.

CormacHo gokymentam CoudoHpga, cpeaHuii pa3smep TEHCHOHHOTO  OO0ECTICUCHHS
HEepaOboTaIKX IEHCHOHEpOB cBhiiIe 30 ThIC. pyoOiei 3aQuKCUpoBaH cpa3y B IECATH PETHOHAX
cTpanbl. HamOompmme moka3aTenmu XapakTepHBI JUISI CEBEPHBIX M JAaJbHEBOCTOYHBIX
TEPPUTOPUIL.

B mepeuensr Bonum PecryOnmuka Komu, Apxanrenbckas oOiacth, HeHemkuii aBTOHOMHBIN
oKkpyT, MypMaHckas o0iactb, XaHTel-Mancuiickuii u SIMano-HeHerkuii aBTOHOMHBIE OKpYTa,
Pecniyonuka Caxa (Skyrtus), Kamuarckuii kpail, Maraganckas u Caxanunckas obnactu. B
JIOKYMEHTE OTMEYaeTCs:

«Cpennuii pa3Mep NMEHCHOHHOTO OOecIeYeHHsi HEepaOOTaIoMMX TEeHCHOoHepoB: PecmyOnumka
Komu — 30 669 py6., Apxanrensckas oonacte — 30 505 py6., HeHenkuit aBTOHOMHBIN OKpPYT
— 37 222 py6., Mypmanckast obnacte — 33 079 py6., XaHTeI-MaHCHICKH aBTOHOMHBIHA
okpyr — 35 721 py6., SAmano-Heneukuii aBToHOMHBIA OKpyr — 35 581 py0., PecnyOnuka
Caxa (Skyrtust) — 32 221 py6., Kamuarckuii kpait — 36 598 py6., Maraganckas o61acTs —
36 356 py0., CaxanuHckas ob6aacts — 32 592 py6.», — roBoputcs B Matepuanax Corndonaa.

AOGCOIOTHBIN JTUAEp MO NEHCUIM

Oco0oe MecTo B crarucTuke 3aHuMaeT UyKOTCKUN aBTOHOMHBIN Okpyr. Kak crmemyer u3
naHHBIX ConuanbHOTO POH/IA, UMEHHO 371eCh 3aMKCHPOBAH CaMblii BBICOKHUH CPETHUIA pa3Mep
MIEHCHI cpean HepaboTarOIINX TIECHCHOHEPOB.

B Yykorckom AQO sTa BhiTiaTa coctaBuia 41 143 py06iis, 4To 3aMETHO ITPEBBIIIAET MTOKA3ATENN
JMake JIPYTHX CEBEPHBIX PETHOHOB. DKCIEPTHl TPAAUIIMOHHO CBS3BIBAIOT Takue LUDPHI C
NeHCTBUEM palOHHBIX KOA((UIIMEHTOB U MOBBIMICHHBIX COITUAIBHBIX TApaHTHH.

Obmepoccuiickas KapTUHa

Ha ¢one nmumepoB 1mo BhIIaTaM CpeTHUE MOKA3aTEH 1O CTPAHE BBIMJISIAAT 3HAYUTEIHHO
ckpomHee. B 1ienmom o Poccun cpenHuii pazmep nEHCHOHHOTO 0OECIIEUYEeHHUs] COCTABISET 23
530 pyOuei.

[Ipu >TOM coxpaHseTcs pa3HMLIA MEXIy KaTeropusMu Nojdydarenei: y paboTaromux
NIEHCUOHEPOB CpelHss neHcus cocrasiseT 21 373 py6ns, Torna kak y HepaboTarommx — 24
006 pyGuneit. DT 1aHHBIE TOAYEPKUBAIOT, HACKOJIBKO YPOBEHb IIEHCUOHHOTO JOX0/a 3aBUCHUT
HE TOJIBKO OT cTaTyca MoJy4aress, HO ¥ OT peruoHa IpoKUBaHMsL.

https://www.newsinfo.ru/news/sever-protiv-1pt/957676/
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PensNews, 16.12.2025, B Nocdyme aHoOHcupoeasnu
dornosiHUmeJsibHble 8binsiambl MeHcUuoHepamM rneped HO8bIM 2000M:
pasmep u ycsioeusi rnosly4YeHusl

B locydapcmeeHHoU [yme paccmampugaemcss uHuyuamuea O e8edeHuu
crieyuarnbHoU rnpedHoB80200HeU 8birnamal 051 MEeHCUOHEPOS.

Bune-cniukep bopuc UepHbIoB HanpaBui oOpalieHrne MUHUCTPY Tpyaa AHToHY KoTskoBy ¢
MPEJIOKEHUEM €KETOJHO MpeaocTaBiATh «HoBOromHuil kanurtam» B pasMepe S5 ThICAY
pyOeii.

KoMy 1 kak miiaHupyIoT BBIIUIAYUBATh?

CornacHo MpoeKTy, MPaBoO Ha MOJIyuYeHHE €XKEeroJHON (UKCUPOBAHHOW CyMMBbI OyJeT y Bcex
rpaXkaaH, MOJYYaloUIMX IEHCHIO 0 CTapoCTH — KaK CTPaxoOBYIO, TaK U COLHUAIbHYIO.
KiroueBble 0COOEHHOCTH MpeaIaraéMoi Mephbl:

. dukcupoBaHHas cymma: Pazmep BbIIIaTel HE OyA€T 3aBUCETh OT BEIMUYMHBI OCHOBHOM
ne”cuu 1 coctaBuT 5 000 pyOmeit 11 Kaxaoro nosyyaTens.

. Hanoroseie nerotel: Ilpenmnomnaraercs, uro Beimuiata He Oyaer oOmaratbest HJDJI,
YTOOBI IEHCHOHEPHI OMYUUIIH MOJHYIO CYMMY.

. Cpoxu noctymienus: CpencTBa IUIAHUPYETCS MEPEUUCTIATh HE MO3AHEE YeM 3a JIBE
Hezaenu 10 HoBoro roga, 4To0sl y mto/eit ObLI0 BpeMs Ha IOJATOTOBKY K IIPa3IHUKAM.

Kaxkue nenu npecnenyer nHUIIMaTHBA?
ABTOD MpeAoKEHUs BbIIEISIET HECKOIBKO KITFOUEBBIX aCMIEKTOB:

1. ConnanpHas TOAJACPKKA: YCHICHHE IMOMOIIM CTApIIEMy MOKOJEHHUI0, OCOOCHHO B
NpeIBEPHH 3aTPATHOTO MPA3THUYHOTO MIEPUOJIA.

2. OKOHOMHYECKMH CTUMYJ: JIOMOJIHUTENbHBIE CpPEIACTBA Yy IEHCHOHEPOB MOTYT
MO3UTUBHO CKa3aThCsl Ha TNOTPEOMTENbCKONM AaKTMBHOCTM B KOHLE To0Jla, MOJAEp KHUBas
PO3HHYHYIO TOPTOBIIIO.

3. IMonnepxxka cemeiHbIXx Tpaguuuid: OOnerdyeHne (UHAHCOBOM HArpy3ku Ipu
MOJrOTOBKE K MPa3AHMUKY, YTO MO3BOJSET MEHCUOHEPAM aKTUBHEE Yy4acTBOBATH B CEMEHHBIX
TOP>KECTBAaX U JIeaTh NOJAAPKU OJIU3KUM.

B nacrosimee BpeMs npeuioKeHUE HaXOIUTCS HAa PACCMOTPEHUMH B MUHHCTEPCTBE Tpyna U
coLManbHON 3aUThl. CPOKH BO3MOYKHOT'O IPUHSTHS PELLIEHUS U 3aIlyCKa POrpamMMBbl II0KA HE
ompeneneHsl. [lapamienbHO 00CYXITAIOTCS W JIpyTHE MEphl IOANCPKKH, HApUMep, IS
rpaxzaas crapue 70 yer.

Kaxue BbINIaTsl K1y T IEHCHOHEPOB B OJKaiiiee BpeMs?

OtaensHO MUHTpPY/ HarlOMUHAeT 00 U3MEHEHUH rpaduKa CTAaHIAPTHBIX MEHCUOHHBIX BBITIIAT
B KoHIIe 2024 rona. J{ns ymoOcTBa rpaxaaH B IEPHOJ [UTHHHBIX HOBOTOIHUX KAaHUKYI:

. BoJIbIIMHCTBO MEHCHOHEPOB IMOJyYaT BBITUIATHI 3a JIEKaOph W SIHBAPh YK€ B KOHIIC
nexaopsi.
. Jlnist TeX, KTO MOJIyYaeT JCHbI'H 4Yepe3 MOYTOBBIC OTIIEJICHUS, BBITUIATHI HAYHYTCS C 3

saBaps 2025 rona.
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Kpome Toro, rmaBa BegomctBa AHTOH KoTsakoB cooOmrwr, uto B 2026 romy IUIaHUPYETCS
IIPOBECTU MHJEKCALMIO CTPaxOBbIX NeHCH Ha 7,6%, nuieT a3eH kaHain "RT Ha pycckom".

https://pensnews.ru/news/18521

PensNews, 16.12.2025, [leHcuoHepam 6ydym «aemomMamu4ecKu»
nocmyrnamb KpPYIMNHbiIe donsameli K NeHcuu
B pamkax pacwupeHusi couuasnbHoU nod0epXKU epaxdaH cmapueao

rnokoneHusi 8 Poccuu egodumcsi Hogasi asmomamuyecKkasl exeMmecsiyHasi ebinnama
0151 orpedenéHHOU Kamea2opuu NeHCUOHEPOS.

OTta Mepa HampaplieHa Ha TMOBBIIICHHE YPOBHS KH3HU 03 HEOOXOIUMOCTHU MPOXOKICHUS
JIOTIOTHUTEIBHBIX OIOPOKPATHYECKUX MPOLEIYDP.

Kto nmeer IIpaBO Ha MOJIYYCHHUC ,[[OHJ'IaTLI?

Brmnara npeaHasHadcHa IJid JIML, OTHOCAIINUXCA K KaTCropruu «IACTu BOMHEI. KpI/ITepI/II/I JJIA
MMOJIyYCHHA:

. Ion poxnenuss — c 1 ssaBaps 1928 rona no 3 centsOps 1945 roxa.

. OTCyTCTBHE MHBIX YCTAaHOBIEHHBIX MEp COLIMATBLHON MOJAEPKKHU (HApUMep, cTaTryca
BeTEpaHa TpyJa, MHBAJIUIA UK TPYKEHUKa Thula). Jlomiara Ha3Ha4YaeTcst MUMEHHO TE€M, y KOTO
HET JIPYTUX €KEMECSIUYHbIX PETUOHAIBHBIX Ha10aBOK.

Kaxoii pazmep BbIIIaThl ¥ Kak €€ Ha3HA4aT?

. CyMMa 3aBUCHT OT pELICHHS PETHOHAJIBHBIX BJIACTEN U BapbUPYETCS B CPEAHEM OT 2 10
3 ThIcsiu pyOneil B Mecsl. TouHbIN pa3Mep yCTaHaBIUBAETCS KaxAbIM cyobekToM P® ucxons
U3 BO3MOXHOCTEH MECTHOTO OrOKeTa.

. KiroueBast 0coOeHHOCTh — aBTOMaTHYECKOE Ha3HadeHue. [leHcronepam He TpeOyercs
10JjaBaTh 3asiBJICHUS WJIM COOMpaTh CIIpaBKH. Brlmuiata OyaeT npuxoauTh BMECTe ¢ OCHOBHOM
NIEHCHEH Tociie NIeHTH(GUKANY TpaKIaHuHA 110 TaHHBIM [leHcnonHoro (oHma.

I'ne u xorga HAYHYTCS BBITUIATHI?

[Iporpamma yxe NEUCTBYET B pslie PETHMOHOB, BKItouass MockBy. B ocTalbHBIX CyOBEKTax
BHEJJPEHUE MPOXOIUT MOATAMHO. TOUHbIE CPOKH Hayaja BBIIUIAT U UX (UKCUPOBAHHBIN pa3zMep
MOYHO YTOYHHTH:

1. B mectHoM otnenennn [lencuonnoro gonna Poccuu (ITOP).
2. B teppuTopranbHbeIX OpraHax COLMAIBHON 3aIUTH HACCIICHMUS.
3. Ha odunuansHbIX MpaBUTETLCTBEHHBIX MOpPTaIaxX PErMoHa U B peruoHaibHbIx CMU,

rac HY6HI/IKYIOTC}I COOTBCTCTBYIOIINC HOPMATUBHBIC AKTHI.

DTO HOBOBBEACHHE IPHU3BAHO QJPECHO TMOJICPXKATh CTapliee IOKOJICHUE, YbE IETCTBO
HpI/IH_UIOCB Ha TAXKCIBIC BOCHHBIC M IIOCJIICBOCHHBIC T'OJBI, yr[pOCTI/IB JUIA HHUX HpOLI@CC
MOJTYYEHHS JOTIOJIHUTEIHHON OMOIIM, MUIIET A3€H KaHal "Mup Maptser".

https://pensnews.ru/news/18523
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PensNews, 16.12.2025, C 1 ssHeapsi neHCUOHepbI U Masoumyu,ue
oceoboxxdaromcsi om nnamexa 50% u 100% 3a XKX

C Hayvana cnedyroujeeo 200a 8 Poccuu ecmyrisim 8 cusy CKOpPeKmupo8aHHbIe
npasuna oOkKa3aHusi coyuanbHOU o000epxKuU. [J1aeHble U3MEHEHUS KOCHYymcs
MpuUHYUNo8 pac4yéma nomowu Or1s1 ornaambl XUMUUHO-KOMMYHarbHbIX ycnye. Llenb
HoesoggedeHUl — ycunumb adpecHbIil nooxod. WM3-3a nepecmompa Ko4eabix
rnokazamersieli yacmb cemel CMOXem COKpamumb C80U pacxolbl Ha KOMMYHarKy
8080e, a HeKOmMopbie 2paxdaHe U 808cCe rosly4am rpaeso Ha rosiHoe oceoboxoeHue
om rnamexed.

KOMy IMOJIOKCHBI CKUAKH, 4 KOMY — JCHCIKHAA KOMHCHC&HI/ISI?
Cucrema NOAACPIKKU NCIIUTCA Ha B4 OCHOBHBIX THUIIA, U BA’)KHO ITIOHUMATb PA3HUILY.

* JIbrotel B BUJI€ CKUAKH MPENOCTABIISIOTCS HE U3-3a YPOBHS J10X0/a, a B CBSI3U C 0COOBIM
crarycoM. Ha ¢ukcupoBannyto ckuaky (uyame 50%) MOTyT pacCUMTHIBaTh IEHCHOHEPHI,
WHBAJIUIBI, BETEPAaHbl U JIpyrue ¢enepaibHble WM PETHOHANBHBIC JIBIOTHUKU. B psie
Clly4aeB KOMIIEHCAIMsl MOXKET MOKpBhIBaThb HE BCK KBUTAHIMIO, a, HAIPUMEP, TOJIBKO
B3HOCBHI Ha KaIIMTAJIBHBIN PEMOHT MJIM OIUIATY JJIEKTPOIHEPTHH.

» CyOcuanu — 3TO yXKe JeHEeKHast TIOMOIIb, KOTOpasi Ha3HA4YaeTCs apecHO, MOCIe OIICHKU
COOTHOIIIEHUSI JOXOA0B ceMbH U €€ pacxonoB Ha JKKY. KntoueBoe ycnoBue: eciin Bamm
TpaThl Ha KOMMYHAQJIKYy MPEBBIIIAIOT YCTAHOBIEHHBIA MPOLEHT OT OOIIero Oromkera
JIOMOXO351CTBa, BBl BIPaBe MPETEHAOBATh Ha KommeHcaluto. Ceituac 6a30BbIi MOPOT Ha
denepanbHOM ypoBHE — 22%, HO BIacTH cyObekToB PD nMeroT mpaBo ycTaHaBIMBATh
CBOIO, O0JIee HU3KYIO IIJIaHKY.

Yro uzmenurcs ¢ 1 auBaps 2026 rona?

OCHOBHOHM CIBUT MPOU3OMAET W3-3a IJIAHOBOTO TMOBBIIMICHUS BEIUYUHBI TMPOKUTOYHOTO
muHuMyMa (ITM), KOTOpBIii SBISETCS TOYKOM OTCUETA AJIi MHOTUX BHUJIOB MOJACPIKKH.

1. Hossle mudpsr mis pacuéroB. Oxuumaercs, 4yTo B cpeaHeM no crtpane IIM nHa mymry
HaceneHus BbIpacteT 1m0 18 939 pyOmeit. [[nsg rpakmaaH MEHCHMOHHOTO BO3pacra 3TOT
MOKa3aTelbh COCTAaBUT OKOJIO 16 288 pyOieii.

2. HoBerii mMexanusm s cyocuawmii. MMeHHO 31ech — TJaBHOE W3MEHEHHWE s
MajouMyIIux cemeil. Ecnu cpeqHuil HOXOX Ha KaXJOro 4WiICHa CEMbH OKAXKETCS HIUKE
HOBOT'O MPOXUTOYHOIO MUHMMYMa, IPH pacuére cyocuauu OyneT MpUMEHSTHCS 0COOBIi
noHmxaomuil ko3dduruent. Ipormie ropops, nomycrumas 10ist pacxonoB Ha KKV s
TaKOW CEeMbU CTaHET MeEHbIIe 0a30BbIX 22%. DTO HpsIMON MyTh K CYIIECTBEHHOMY
YBEJIMUYEHUIO Pa3Mepa KOMIIEHCAIIMM U MTOTY4YEHHIO IpaBa Ha HeE.

3. ABTOMaTHYECKHE JOIUIaThl MEHCUOHEpaM. [lepecMOTp MPOKUTOUHOTO MUHUMYMa TaKkKe
3aTpOHET HepadoTaImuX TMeHCHOoHepoB. Eciam o0mas cymMMa uX MaTepHaTbHOTO
oOecnieueHus (TIeHCHsl + BCe CYLIECTBYIOIINE AOTUIATHI) HE IOTATUBAET A0 PETHOHAIBLHOTO
[IM meHcHoOHepa, colalibHas JoriaTa OyJeT Ha3HaueHa aBTOMATHYECKU. JTO M30aBUT
MHOTHX MOXWIbIX JIOAEH OT HEOOXOAMMOCTH CaMOCTOATEIbHO oOOpamarbes 3a
NEpCCMOTPOM BLITIATHI.

Urto cTouT cuenarth yxke ceityac?
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YTo0BI INIOHATH, KaK HOBBIC IIpaBHJIa OTPa3ATCd HMMCHHO Ha BallEM 6IOI[)KCTC, MOXXHO
MMpCANPUHATL HCCKOJIBKO IITaroB:

*  VYTOYHHTE aKTyaJIbHYI0 BEIWYHHY MPOKUTOYHOTO MHHHMYMa JUIS Balleid KaTeropuu
(mercuoHep, peOEHOK, TPYAOCIIOCOOHBIN) B BallleM PETUOHE — OHA MOXKET OTIMYATHCS OT
(dhenepanrbHOM.

*  OueHute, KaKOB CPETHUIN JOXO/ HA KaXKI0T0 WiICHA Balllel CeMbH.

» TlocuuraiiTe, KaKyIo TOJIIO OT OOIIETO JO0XO0/1a COCTABIISIOT Ballld TEKYIHUE €KEMECIIHbIE
pacxo/ibl Ha BCE KOMMYHaJIbHBIE YCITYTH.

OTH NaHHBIC TTOMOTYT 3apaHee ONPEIeTUTh, HIMEETE JIM BbI MMPABO HA CYOCHJIHIO IO HOBBIM,
0oJee THOKUM MpaBUIIaM, M TIOJTOTOBUTH HEOOXOAUMBIE JOKYMEHTHI JIJ1s1 0OpaIlleHusl B OPTaHbl
couuanbHOM 3amuThl win M®I] B Hayase ciaeayronero rojga, NMueT HOBOCTHOM MopTall.

https://pensnews.ru/news/18507

KoHkypenm, 16.12.2025, PoccusiHam npeodsnoxusu 006poe8osibHO
OomkKa3ambcsi om 8bixo0a Ha NeHcur. Amomy ecmb 06 bsSICHEHuUe

LlobpoeoribHbIlU omka3 om 8bixo0a Ha [eHCUto o eo3pacmy [o368osum
ygenu4yums paamep 6yOywux ebirnnam. 3a Kaxobili 200 0MCpPOYKU (buKCUupOB8aHHasi
yacmb cmpaxogou reHcuu no cmapocmu bydem ymHoxXambcsi Ha 5,6%, a
CMouMOoCmb NMEHCUOHHO20 basna ebipacmem Ha 7%. O6 amom coobwuna TambsiHa
lNodonbckas, akcriepm [Npe3udeHmcKkou akademuu.

®opmyJy YBETUUEHHUS IEHCUN OHA MpPUBEJIa B KOHTEKCTE 3aBEPUICHUSI IEPEXOJHOTO NMEPHOIa
I10 MOBBILIEHUIO IEHCUOHHOT0 Bo3pacTa. JTo npousoiner B 2026 r.

[To ee cnoBam, B cienyromeM rojly Ha 3aCiIy>KEHHBIA OTABIX CMOTYT BBIMTH MY>KYUHBI 1962
roja poxxaeHus (B 64 rona) u sxkeHmuHbI 1967 roaa poxaenus (B 59 ner).

[Tocite aTor0, COrIacHO O0IIEMY MTPABWITY, MY>KYHHBI OYyT BEIXOJHMTH HA MEHCHUIO B 65 JIeT, a
JKEHIUHBI — B 60 JeT.

TatbsiHa [lomonbckast TakkKe HAIOMHWIIA O 0a30BBIX TPEOOBAHUSAX JJIS MOTYYCHHS CTPAXOBOM
MEHCHUU TI0 CTApOCTH: HEOoOXoauMo WMeTh He MeHee 30 TeHCHOHHBIX OamioB u 15 mjer
CTPaxoBOI'0 CTaxa.

https://konkurent.ru/article/83085
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PRIMPRESS, 16.12.2025, B locdyme aHOHcupoeasnu ebinjiamabl
rneHcuoHepam neped HoebiM 2000M: pa3mMep U ycrio8usi NoJyYeHus

B locydapcmeeHHou [yme obcyxOarom eeedeHue crieyuasibHoU eblrnambl
Ol MEeHCUOHEPO8 HaKkaHyHe HO080200HUX fpa30HuUKos. Buue-cnukep bBopuc
HepHbIw o8 rpednoxurn exeao0Ho eblderisimb «Hogso200HuUl kanumarny» 6 pasvepe 5
mbics4y pybned 0na ecex epaxdaH, Komopbkle Moslydarom MeHCU no cmapocmu —
Kak cmpaxosyr, mak u coyuarnbHyro, coobwaem PRIMPRESS.

C rakoil mHMUIMATHBON YepHBIIOB oOpaTtwics K MHUHHCTPY Tpyna AHTOHY KotskoBy c
IpeUIOKEHHEM pa3paboTaTh MEXaHU3M €XKEroAHbIX BbILIAT. [Ipeanmaraercs, 4roObl cymma
ocTaBajach GUKCHPOBAHHON — OHA HE Oy/ET 3aBUCETh OT pa3Mepa OCHOBHOM MEHCHUH.

Oco0oe BHUMaHHE yAeNIseTcss ToMy, 4To0bl «HoBoroaHuii kanutam» He obaraics HaJloTaMu,
Y TIEHCHUOHEPHI MOTJIA TOJYYHTh BCIO CyMMY IeJuKoM. [ImaHupyercs, 4To BBILIATHI OyayT
nocTynaTh He MO3[JHEe 4YeM 3a JBe Heaenu 10 HoBoro roga, utoOwbl y mroaeit Oblia
BO3MOKHOCTH TIOJITOTOBUTHCS K TIPA3THUKY.

ABTOp HWHUIUATUBBI TIOAYCPKUBACT, YTO HO,Z[O6H8.$I MEpa HE TOJIbKO YCHJIMBACT COUHUAJIBHYIO
MOAACPIKKY IOKHIIBIX I'paXX1aH, HO U CTAHOBUTCA CUMBOJIOM 3a00ThI rocygapCTtBa O CTapumem
nokonenuu. Ilo ero MHCHUIO, OOIOJHHUTECIIBHBIC BBIIUIATHI IICPECA IMPA3JHUKAMU ITIOMOTYT HE
TOJIBKO IICHCUOHEpAM, HO U OKaXXyT MMO3UTHBHOC BJIUMAHUC HA SKOHOMUKY — CHOCO6CTBYIOT
pocTy HOTpe6HeHI/IH U NOAACPIKUBAIOT Mara3nHbl B IICPHUOJ HOBOT'OJHEH aKTUBHOCTH.

WNnes «HoBoronHero xanuraia» Takke TECHO CBA3aHA C YKPEIUIEHUEM CEMEWHBIX TpaauLIUi,
Be/lb Oarojjapsi ’TUM BBIIJIATaM MOXKWIBIM POCCUSIHAM OYZET Jierde TOTOBUTHCS K MPa3JHUKY
U paznoBaTh 0nm3kux. Celfuac npeuiokeHue paccMaTpubaercs B MUHICTEPCTBE Tpyda, OJTHAKO
CPOKM BO3MOYKHOTO TPHUHATHA TOKa He Has3blBaloTCsA. OOCYXKIAIOTCS U CXO0XHE MEphl
NOJIEPKKH, HAIpUMep, JUIsl rpakaaH crapiue 70 jer.

Panee B MuHTpyJe HAaNOMHMIM, YTO IE€pe] HOBOTOAHHMMH IPa3IHUKAMH II€HCUOHHBIE
BBIIJIATHl OyIyT MepedHcieHbl 3apaHee. MUHHCTD TpyAa W COLUMAIBHOW 3alIUThl AHTOH
KoTskoB cooOmmuit: 60blIast 4acTh HEHCHOHEPOB MOJIYYUT BBIIIATHI HE TOJIBKO 32 1eKaOpb, HO
U 32 SHBaph YXe B KOHIIE I'0JIa — YTOOBI JIFOJIM MOTJIM MOATOTOBUTHCS K JIOJITHM BBIXOIHBIM,
Korja OaHKHU M IouTa OTAbIXaroT. [l TeX, KTO MOIy4aeT AEHbI'H Yepe3 OYTOBbIE OTIENICHHUS,
BBIIIATEl HAUYHYTCS ¢ 3 sHBaps. [lomumo 3toro, rmaBa MunTpyaa ormetui, 4ro B 2026 rony
IUIaHUPYETCS MPOUHAEKCUPOBATh CTPAaXOBbIe EHCUH Ha 7,6%.

https://primpress.ru/article/129395

PRIMPRESS, 16.12.2025, [leHcuoHepamM Ha4Hym «aeémomMamu4ecKu»
npuxodums KpynHble donsiambl K MeHcuu

B pamkax coyuarnbHol no00epXKU epax0aH cmapuieao rnoKosreHusi 8 00HoU U3
Kameeopull MeHCUOHePOo8 Ha4yHym rocmyrnamse 3Ha4yumeribHble Oorniamsl K eHcuu,
Komopble 6yOym 3aqucrismbCs asmomMamuyecku. 3mo HogoegedeHue rpu3eaHo
1108bICUMb YPOBEHb XU3HU 8emepaHo8 U coxpaHumb cmaburbHOCMb MeHCUOHHO20
obecnieyeHus 6e3 nuwHuUXx 6ropokpamuyeckux rnpoyedyp, coobwaem PRIMPRESS.

KT0 nmMeHHO nonyuur pormiary
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Jlomutata mpeaHa3HaueHa /IS JIUI, POKICHHBIX B repuo ¢ 1 saBapst 1928 roga mo 3 ceHTsaOpst
1945 roma — Tak Ha3pIBaeéMbIX «JaeTed BOHHBI». IlomuepkuBaeTcs, 4TO AaHHas Mepa
pacrpocTpaHseTcsl Ha ICHCHOHEPOB, HE UMEIOIINX PaHEE MHBIX MEP COIMAIIBHON TTOICPKKH.
To ecTb HE OTHOCSITCSI K BETepaHaM TPY/1a, MHBAJIMAM WM TPYKEHUKaM ThUIA.

Kakyro cymmy MOXXHO OKUAATh

E:xxemecsaunas CyMMa JOIMJIAaThl BAPbUPYCTCA B 3aBUCUMOCTU OT PCruOHa U MOKET COCTABJIATH
npuMepHo 2—3 Teicsiun pyOseit. Pasmep pukcupyercst MECTHBIMH OpTaHaMH BJIACTH U 3aBUCUT
OT PETHOHAIBHON (PMHAHCOBOW CUTYAIMH, OJJHAKO MPHUHIIUI OCTAETCS €IMHBIM: 3TO 3HAUUMOE
yBEJIMUYEHHUE K CYLIECTBYIONIEH eHCHH 0€3 He00XO0JUMOCTH TIOJIa4H 3asiBICHU.

Kak Oyzaer ocyliecTBIAThCS BhITIATa

['maBHOE TNPEUMYIIECTBO HOBOBBEICHHS — aBTOMATHYECKHH pEXHM HAYUCIICHUS.
[Tencnonepam He HYXKHO IMO/aBaTh JOTOTHUTEIHHBIC 3asIBICHUS WU COOMPATH JOKYMEHTHI.
Jomnata OyaeT aBTOMaTHMYECKM BKIIIOYAThCS K CTAaHAAPTHOM TNEHCHMM B  paMKax
YCTAaHOBJIEHHOTO PETHOHAIBHOTO MOPSAKA. JTO YMPOIIAET MPOIECC MOTYyUYECHHUS] U CHHUXKAET
PHUCKHU IIPOIMYCKOB I10 BBIMJIATAM.

I'ne m xorga HaYHYTCA BBIILIATHI

Peanu3zanus npoekTa cTapToBajia B HECKOJBKUX PETMOHAX M aKTUBHO paciupsercs. B Mockse
HOBOBBCJICHUC YIKC l[GfICTByeT, U AQHAJOTUYHBIC BBIIIJIATBI IO PCTUOHAM MPOAOJIKAIOT
BHEIPATbCA B ONmkailiine mecsipl. Ba)kHO OTMETUTB, YTO TOYHBIE AAThl U pa3Mepbl OMIIAT
MOTYT BapbUPOBATHCS B 3aBUCUMOCTH OT PETHOHAIBHOM MPOrpaMMbl U OI0JDKETa.

Ecnu y meHcuoHepa ecTh BOIPOCHI O CBOEM CTaTyCce MU pa3Mepe 0IUIAaThl, MOXKHO OOpaTUThCS
B MeCTHOE ot/ienieHne [IleHCMoHHOTO (OH/Ia I B PETUOHAIILHBIC OpraHbl COIBAIIUTHI. Takxke
cienuTe 3a BelMyckaMu MecTHBIX CMU U mpaBUTENbCTBEHHBIX MTOPTATIOB — TaM MyOJIUKYIOT
TOYHBIE pa3Mephl JOIIAT U TpaduK 3a4UCICHHSL.

https://primpress.ru/article/129394

PRIMPRESS, 16.12.2025, Hoeas1 nb2coma Osisi MeHCUOHepos: darom
ecem om 55 nem u cmapuwe

B 6nuxatiwee spems 8 Poccuu cmapmyem Hoeasi noddepxka rneHCUOHepOos:
gceM Hyx0arouwumcsi epaxdaHam 8 so3pacme 55 nem u cmapwe 6ydem docmyriHa
JNilbecOmHasi rpoegpamma o dOocmaske rnpodykmosbix Habopoe Ha Oom. Jlbeoma
UHUyuupoeaHa  brnazomeopumersibHbIMU  OpeaHu3auusMu U noodepxxkaHa
80JIOHMEPCKUMU aKUUSIMU, MpU38aHHbIMU MOMOYb MOXUIbIM 1H00sIM 8 MmpyOHbIe
nepuoosl, coobwaem PRIMPRESS.

Kto umeer npaso Ha i1broty

[To 3asBJIEHNIO CIEUAINCTOB, HOBAsI IOMOIIb PACCYUTAHA HA IEHCUOHEPOB, IPOKUBAIOIINX B
pa3HBIX PETHOHAX CTPaHbl M HAaXoAAUIMXCS B Hykae. Ocoboe BHUMaHHUE yJIENAETCS TeM, KTO
IIPOKUBACT OJUH B YACTHOM JIOME, & TAK)KE MHOTOJIETHBIM CEMbSIM, OKa3aBILIUMCS B CII0OKHON
cuTyauuu. B Bo3pacTHOWM rpynne — JKEHHIMHBI OT 55 JeT U MyXuuHbl oT 60 jer —
(dopmupyercst 6a3za MepBbIX MOTEHIUAIBHBIX I10JIydaTeIeH.

UTo MMEHHO BKIIIOYAIOT HAOOPHI
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HaGopel npoaykToB OyOyT COCTOSITH M3 TOBAapOB [UIMTEIBHOTO CPOKA XPAHEHHs, UYTOOBI
COXpaHUTh MX CBEXKECTh /O JOCTaBKM M OOECIEYMTh 3amac Ha JUIMTENbHBIA mnepuona. B
nepevyeHb BOMAYT KOHCEPBBI, PACTUTEIBHOE MACIIO, KPYTIbI, CyXO(PYKThI, 4al, caxap U Ipyrue
JUIMTEJIBHO TOJHBIE MPOAYKTBL. Takod COCTaB pacCUUTaH HAa MUHUMAIBHBIA I[OPOT
noTpeOJIEHUs] U BO3MOKHOCTD IepepacipeesIeHHs 0 JOMOX03sicTBaM.

Kak 6yzaer ocymiecTBiATbCs JOCTaBKa

[Tocne 3aBeprieHusi cOopa HAOOPOB 1O OJAarOTBOPUTEIBHBIM aKIUSAM OHHU OyayT
pacnpenessThes Mo agpecaM Hykaaromuxcs. JlocraBky OyIyT OCyIIECTBISATh BOJIOHTEPHI, UYTO
MIO3BOJIMT ONEPATHBHO IMEpeaTh MOMOIIb MPsSMO Ha JIOM. B paMKkax akiuu IUIaHUPYeTCs
OXBAaTHUTb JIEBATh PETMOHOB, BKIO4Yas MOCKBY, YTOOBI MAaKCUMAJIbHO PACHIMPHUTH JOCTYH K
MIOMOIIIH.

I'ne n xorga crapryer nmporpaMmMa

[loka peub MAET O MWIOTHOM 3allyCKE M MacCOBBIX akUusAX B mpexnasepun Hosoro ropa.
Opranu3atopbl aKTUBHO MPOBOJAT COOp MPOIYKTOB B paMKaX BOJIOHTEPCKUX MEPOMPUSTHH,
HanpuUMep, B KPYMHBIX ceTsXx Mmara3uHoB. [lo mepe HakomsieHust 3amacoB HaOOpbl OyayT
HaIpaBJIsAThCA TE€M, KTO B HUX JEHCTBUTEIBHO HYXKIAETCS, MO PEruoHaM, IJ€ JIEHCTBYET
nporpamma.

BaxxHOCTh MOAAEPKKH MOKHUIIBIX TPAXKIaH

Takye WHUAIUATHBBI TIOJYEPKUBAIOT CTPEMJICHHE TOCyIapcTBa W OJIATOTBOPHUTEIBHBIX
opraHm3anuii odecrnednTh 0a30BbIE MOTPEOHOCTH IEHCHOHEPOB B TMEPHOJ, KPU3HCOB U
npa3THUKOB. JIBrOTHI MPEIONIAraloT He TOJIBKO MAaTepPHAIbHYIO TIOMOIIb, HO U COIHATIBHYIO
MOJIICPIKKY T€X, KTO MIPOKUBACT B OAMHOYKY WIJIH BOCIIUTHIBAET AETEH B COCTABE MHOTOIETHBIX
CeMEH.

Kak y3HaTh 0 BO3MOKHOCTH y4acTus

Nudopmanns o 10CTYITHOCTH MPOTPaMMBI [Tl KOHKPETHOTO PETHOHA, TOPSAAKE MOTyYeHUS U
CpOKax JOCTaBKH OyJeT myOIMKOBaThCS Ha O(QUIMAIBHBIX UCTOUHUKAX OJIATOTBOPHUTEIBHBIX
OpPraHM3alUil M PETMOHAIBHBIX MOpTaiax. [IeHcHoHephl M WX OJM3KHE MOTYT CIEAWTH 3a
OOBSIBIICHUSIMH, YTOOBI BOBpEMS NIOJATh 3asBKY MM IPUHATH y4acTUE B OJIArOTBOPHUTEIBHBIX
AKIHSX.

https://primpress.ru/article/129392

PRIMPRESS, 16.12.2025, Ymo nosi0)XeHO neHcuoHepam, y KomopbIX
30 1em cmaxka: eblirnsiamsl U JIb20Mbl

Lns epaxdaH, docmuawux rneHCUOHHO20 8o3pacma U UMerowux ornumesibHbIU
mpydos8ol cmax, 2ocydapcmeo ycmaHasniueaem psid 8biryiam U 5ibeom, rpu3eaHHbIX
rnoodoepxxamb ypoB8eHb XU3HU U obecrieyums O0ocmyrn K couyuaribHbIM ycryeam. B
cnydae cmaxa 30 nem amo o3HadYaem oOocmyrn kK Habopy Hadbasok u Jibaom,
Komopble 3asucam om muna [eHCuU, peauoHa MpoXxusaHus U Haniu4us
oorosTHUMesnbHbIX ghakmopos, coobwaem PRIMPRESS.

Kaxkwne BBIIIIaThI ITOJIOKEHBI TAKUM IIEHCHUOHCpaM

CrangapTHasi cTpaxoBasi MEHCHUS MO CTapocTH. Pa3mep 3aBUCUT OT CTPaxOBBIX B3HOCOB,
001Iero craka W ypOBHS TNMEHCHOHHBIX 0auioB (Miau KO3(OUIMEHTOB B 3aBHCHMOCTH OT
e —
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NMeHCHOHHOM cuctembl). [Ipu craxke 30 jeT rpakaaHuH OOBIYHO MMEET MPaBO Ha MOyYCHUE
MHUHHMaJIBHOTO 0a30BOTO pa3Mepa MEHCHU, KOTOPBIA MOXKET OBITh BBIIIE Oarojapsi CTaxy U
Koa(dureHTam 3a BBICIYTY JIET.

Exeromgnas unaekcauus neHcuu. [lencuonepst ¢ 30-1€THUM CTakeM MOJMY4YarOT €XKETOAHYI0
MHJICKCAIINIO0, KOTOPasi CBA3BIBACTCS C POCTOM LIeH ¥ MH(IIALHEH.

EnnHOBpeMeHHbIE BBIIUIATHI U COLMANbHBIC HAaJ0aBKU. B OTAENIBHBIX pErHOHaX M YCIOBHUSX
MOTYT Ha3HAa4yaThCsl Pa3oOBbIC BBHIIUIATHI K MpA3qHUKAM, AOIUIATHl K MEHCHUH MO CTAapoCTH, a
TaK)Ke peruoHaIbHbIC HAA0ABKU JJIS TPAXKAAH C OOJBIINM CTAXKEM.

[Toco6us mo yxo/y 3a HETPYAOCIOCOOHBIMU WieHAMU ceMbHU. Eciii eHCHOHEep yXa)XUBaeT 3a
WHBAJIMJIOM WA MPECTAPENbIM POJICTBEHHUKOM, MOTYT HPEIOCTaBISATHCSA TOMOJHUTEIbHBIC
BBITJIAThI WM KOMIIEHCALUU PAcX0/I0B.

BoimnaTel 0 MHBAIMAHOCTH WM YacTUYHOHM yTpaTte TpyaocrnocobHoctu. Eciau 30-netHuit
CTa)X COYETAeTCs C MHBAJIMIHOCTBIO, pa3Mep MEHCUU M JONOJIHUTEIbHbIE HAaJ0aBKH MOTYT
YBEJIMUUTHCS COIIACHO IPYIINE WHBAIUIHOCTH.

Brimutatel 3a BBICIYTY JIET B OTAENBHBIX Ipodeccusix. g aroaei, 3aHATbIX B BPEAHBIX WU
He6HaFOHpI/I$ITHI>IX YCIIOBUAX, MOKCT MMPECAOCTABIATHCA JOIIOJIHUTCIIbHAA Hal[6aBKa K IIECHCUN
3a BeICTyTY JieT. Hanmane umenno 30 et ctaxa MOXKET COYEeTaThCs ¢ yCIOBHEM 1o TIpodeccuun
U XapaKTepy BPEAHOCTH.

BakHO OTMETHUTh, UTO KOHKPETHKA BBIIJIAT 3aBUCUT OT JICUCTBYIOIICH MEHCUOHHON CUCTEMBbI
Y pPETHOHAJIbHBIX MpaBuil. TOUHBIE pa3Mephl U Ha3BaHUS BHITLIAT MOTYT MEHATHCS €KEr0JIHO,
MO3TOMY PEKOMEHJIYETCSl CBEPATHCS C aKTyaJIbHBIMA HOPMATHBHBIMU akTaMu [IeHCHOHHOTO
¢donna Poccun (IIOP) u pernoHanbHBIMU COLMATTBHBIMEU CITYKOaMHU.

Kaxkwe 1broTel MOKHO MOJIYYUTh Npu cTaxke 30 net

Han0aBku K meHcuM 3a cTaxX M Bo3pacT. YacTh PErMOHOB JOIUIAYMBAET K TEHCHU B
3aBUCUMOCTH OT CTa)ka M BO3pacTa, BKIOYas CYLIECTBEHHBIE JOIUIATHI JUIS TEX, Y€l cTax
JocTuraeT uiM npespimaet 30 ner.

ConuanbHas J1011aTa 10 MPOKUTOYHOTO MUHUMYMa. [Ipy HU3KOM YpOBHE 10X0/a IEHCHOHEPY
MOXXET Ha3HauaTbCs JAOIJIaTa 0 YCTAHOBJIEHHOTO MPOXHUTOYHOIO MHHHUMYyMa B PETHOHE
IPOKUBAHUS.

HyneBble win cHKeHHBIE Tapu]bl HA KOMMYHaJIbHbIE yCIyrd. OTAEIbHBIE PETHOHBI MOTYT
npexycmarpuBath JbroTel Ha omiary JKKX u TeruiosHeprum s MOXKHIBIX T'paXkaaH,
JOCTUTIIHX OIPENEIEHHOIO CTaXa.

becniaTHbIi WM JBrOTHBIA Tipoe3n. Jljisi MeHCHOHEpPOB JEHCTBYET JbIOTHBIM MTPOE3] B
OOIIECTBEHHOM TPAHCIIOPTE, MHOT/IA C PACIIMPEHUEM Ha BCE BUIBI TPAHCIIOPTA, OCOOCHHO B
KPYMHBIX TOPOJIaX.

JIbroTel Ha MeAMIMHCKOE 00chmyxuBaHue. CHIKEHHE CTOMMOCTU JIEKAPCTB IO PEIenTaM,
OeCIuTaTHBIC WJIM YaCTHYHO OTJIAYMBAEMbIC METUITMHCKHUE YCITYTH U IPOTE3UPOBAHKE B PAMKaX
TOCIIPOTPAMMBI 0053aT€THFHOT0 MEIUIIMHCKOTO CTPaXOBAHUSI.

JIbroTel mo HajgoraMm. Bo3MoOKHEI OCBO60)KI[CHI/IH HJIN CHUKCHHUEC HAJIOTOB Ha MUMYIIECTBO HUJIHU
TPAHCIIOPT JIA ICHCUOHCPOB C JJIMTCIIbHBIM CTAXKCM.
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['ocynapcTBeHHBIE TPOrpaMMBbl TOAAEPKKH. JOCTyN K MpOrpaMMaM COIIPOBOKIAEMOM KU3HH,
COLMAJIbHON peabuIuTaIuy, KOHCYIbTAllMOHHON TTOMOIIY U 00y4EHHUsS B paMKaX MOIIEPKKU
JIOJIEN CTapIlero Bo3pacTa.

Kaxk y3HaTh TOUHBIE CBEIEHUSI 10 CBOEMY PETUOHY

O6parutech B pernoHanbHOe oTaeneHue Ilencuonnoro ¢donga Poccum (IIOP) mmm B
MHOro(yHKIMOHanbHbIE IIeHTpbl (M®I]) Bamero peruona.

[IpoBepbTe nMuuHBI KabuHET Ha caite [IOP nnn yepe3 MoOUIBLHOE MPUTIOKEHHE, TAC YaCcTO
Hy6JII/IKy10TC$I 06HOBH€HI/ISI II0 BBIIIJIaTaM U JIbI'OTaM.

[TpoKOHCYIBTUPYHTECH C COIMAIBHBIMU PaOOTHUKAMH M IOPUCTAMM 110 IEHCHOHHOMY IIPaBy,
YTOOBI YTOYHUTH BO3MOXHOCTh TIOJYUEHUS! PETHOHATBHBIX HaJ0ABOK H JIBTOT.

Crnenyiite oduIMaIbHBIM CcalTaM TyOEpHATOPCKUX aIMUHUCTpPAIUd W PETrHOHAIBHBIX
JIeTIapTaMEHTOB TPYAa U COLMAIBHOM 3aIUThl — TaM MyOJHKYIOT aKTyajlbHbIE POTPAMMBI
MOJIEP’KKH TEHCUOHEPOB.

Y10 Ba)KHO HIOMHHUTH

Pa3smep BBITIIAT ¥ HAJTMYHWE JILIOT 3aBUCAT HE TOJBKO OT OOIIIETo CTa)ka, HO M OT BO3pacTa, THUIa
MIEHCHUH, CTaTyca PETMOHA M HAIWYUS JOMOJHUTEIHHBIX (PaKTOPOB (MHBATUAHOCTH, YXOI 32
WOKIMBEHIIAMH U TIP.).

Bonpocs! 1o BeITIaTaM | JIbrOTaM HEPEIKO TPEOYIOT MoJaun JOKYMEHTOB U MEPUOTUIECKUX
nepepacueToB, MOITOMY JIEPKUTE OOHOBJIEHUS U CPOKH B (hOKyCe.

PerynsipHo crenute 3a M3MEHEHHMSIMU B 3aKOHOJATENbCTBE, TaK KaK HOBBIE MPOrPAMMBI
MOJJICPYKKU TEHCUOHEPOB MOTYT BBOJAUTHCS MIIH KOPPEKTHUPOBATHCS €3KETO/HO.

https://primpress.ru/article/129393

ApaymeHmsbl.py, 16.12.2025, [leHcuu npodosnkarom omcmaeamb om
3apnnam

B 2026 200y cmpaxosble neHcuu rno cmapocmu rpouHoekcupyrom Ha 7,6% -
gbilwe rnpoaHo3upyemou uHgnauuu no umoaam 2025-20. OOHako, Kak ommedarom
aKcriepmsbl, Oaxe makoe rosblueHUe 8psi0 Jiu ocmaHosum O0/120CPOYHYHO
meHOeHyuUK: neHcuu npodoskarm omcmasame om 3apriam.

[To onenke aemyTaToB, cpenHss 3apadoTHas riata B 2025 roxy BeipacteT Ha 14-15%, 1O ecTh
NOYTH BJBOE OBICTpee, YeM IMEHCHU. YK€ celdac 3apIiaTel MpuoOaBisioT okoino 14% B rox,
TOTJa KaK IMEHCHUH - UG 12%.

3a mocnenHue IecATh JIET NMEHCHUH CTAaOMIbHO '"yCBIXaloT" OTHOCHTENbHO 3apruiaT. Ecnum
paHbIIIe MOCIIe BBIX0/1a Ha IEHCUIO YPOBEHb JOXO/I0B Majiajl MIPUMEPHO BTPOE, TO TEHEPD - yKe
B ueThlpe pasza. [IpyumHa - B TOM YHMCIIE 3aMOpO3Ka HHJAEKCAIMH I paboTaromux
nerncuonepoB B 2015-2024 ronmax, u3-3a KOTOPOM pOCT CPEAHETrO pazMepa MEHCHUM OKazajcs
Jake HIKe OpHUIMAIbHON MHIAeKcalMu. Bo300OHOBIEHHE MHICKCAIMH YaCTUYHO HCIIPABHIIO
CUTYyaIuio, HO 3P deKT, 1Mo OIIEHKaM, UCUEPITaH.

Panee BmacTM KOMIIEHCHpPOBAJIM NCHCHOHEpaM TMPEXIAe BCero HHOIAIMIO - uepes
JIOTIOJIHATENIbHBIC MHAECKCALIMK U PA30BBIC BBIIUIATHL. Teneph xkKe BCE Yalle 3By4UT HHOU TE3UC:
NEHCUU HEOOXOIUMO HHJEKCHPOBaTh C Y4€TOM poOCTa 3apabOTHBIX IUIAT. DKOHOMMUCTHI

54




MOHUTOPHUHI' CMU

CAMOPEMYNUPYEMAR OPMAHWU3ALMA
HAUWMOHANBHAR ACCOUMALW
HEFrOCYAARCTBEHH b
NEHCUOHHBX ®OHAO

@mX22a

IpeJiaraloT NepecMoTPeTh camy (popMyiTy MHIEKCAllUH, OJTHAKO TPU3HAIOT, YTO TAKOM MOIX0]T
ocTaéTcs CIOPHBIM U MOXKET paboTaTh JIMIIb IPU YCTOMYMBOM POCTE JOXOJ0B B 3KOHOMUKE.

https://areumenti.ru/society/2025/12/979566

lIpecc-nopmpemsi aKcrepmos, 16.12.2025, Jkcnepm
lMpe3udeHmckoli akademuu e CaHkm-llemepbypze o
donoJsIHumesibHOM [EeHCUOHHOM obecrneYyeHuUu umesel HO8bIX
meppumopulu

lMoumu 670 mnH. pybnel 6ydem OornonHUMeIbHO HarnpasseHo Ha NeHCUOHHOEe
obecriedyeHue epaxdaH, rMpoxusarwux 8 Ho8bIx peauoHax. PacropsixeHue 06 amom
rnoonucaHo.

JononHurtenbHoe (heaepaibHoe GUHAHCUPOBAHKUE TIO3BOIMT OOCCIICYHUTh BBITUIATHI TICHCUH B
COOTBETCTBUU C PETHOHAIBHBIM 3aKOHOIATEILCTBOM B stHBape 2026 rona.

C yuérom 5>TuX BbIIAT Bcero B 2025 rogy Ha MEHCHOHHOE OOecledeHue >KUTeNIe HOBBIX
TEPPUTOPUN B COOTBETCTBUM C PETHOHAIBHBIM 3aKOHOJATEILCTBOM U3  (hemepanbHOTo
OromxeTa HampasieHo Oonee 23,4 mipa. pyOueii.

«B JOIMNNOJIHCHHWEC K IMCHCHOHHBIM BbIILIATaM, TOCYAAapCTBO OKa3bIBACT BCCCTOPOHHIOIO
COIHAJIBHYIO TIOMOIIb JKUTCIIKIM HCIAAaBHO IMPUCOCAUHCHHBIX TeppHTOpHﬁ, OXBaTbIBAIOUIYIO
BBITIJIATY COLMUAJIbHBIX HOCO6Hﬁ,I¢WﬂOCTaBHCHHe MCIUIIMHCKUX YCIYI' U TapaHTHPOBAHUC
O6paSOBaTeJ'IBHLIX BO3MO>KHOCTEH.

HampaBnenve nonogHUTENbHBIX (UHAHCOBBIX PECYPCOB Ha BBIIUIATY IEHCUH SBIISETCS
3HaYMMbIM IIaroM K (OPMHUPOBAHUIO TIPUEMJIEMBIX YCIOBUM KM3HM JJIS TpaxJaH,
IIPOKMBAIOIIUNX B 3THX PETrMOHAaX», - Pe3OMHpOBaN dKcnepT lIpesmaeHTCkol akaaemMuu B
Cankr-IlerepOypre Anekcanap byxTosipos.

https://big-experts.ru/ekspert-prezidentskojj-akademii-v-sankt-peterburge-3c4d/

lIpecc-nopmpemsi aKkcrepmos, 16.12.2025, Jkcriepm
lMpe3udenmckol akademuu 8 CaHkm-lTlemepbypze 06 3716KMPOHHOM
ceudemesnbcmee NeHcUoHepa

B pamkax Xu3HeHHoU cumyauyuu «Bbixo0 Ha reHcuro» Ha rnopmarie 20cycriye
rnosiguniacb 803MOXXHOCMb O0hOPMUMb 3NIEKMPOHHOE C8UOEMEIbCMBO NEeHCUOHEpPa.
Llucpposoli OOKymeHmM MOXHO ucrofib3ogambe 07l 1odmeepxo0eHuUss cmamyca
MeHCUoHepa, rofy4YeHUss 1baOm U CKUOOK, Harpumep 6 arnmekax U My3esX.
BHedpeHue u pas3eumue JKU3HEHHbIX cumyauyud npoeooumcs 8 paMkax
edeparnbHo2o rnpoekma «locydapcmeo Ons model», KOmMopbIU Kypupyem
3amecmumenes [lpedcedamens [lpasumenscmea - Pykosodumerns Annapama
lMpasumernscmea Amumpud pu2opeHKo.

HoBplil ¢yHKIIMOHAT KU3HEHHON cuTyanuu «BbIXox Ha MEHCHIO» MO3BOJSET 0€3 BU3UTOB B
BEJIOMCTBA, HE MOKK/1asl MOpTasia TOCYyCIIyT, B HECKOJIBKO KIIMKOB OOPaTUTHCS 3a AIEKTPOHHBIM
CBUJICTEJILCTBOM TMeHcHoHepa. C moMouplo IU(PPOBOrO JOKYMEHTAa MOXHO HOATBEPAHMTH
CTaTyC NEHCHOHEpa IIPH MOIYYEHUH COLMATIbHBIX, MEAULIUHCKAX U TPAHCIIOPTHBIX JIBIOT, a
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TAKXXE HUCIIOJIB30BATh €TI0 IIPH IMOJIYUYCHUN CKUAOK U CIICHUAIbHBIX npezmomeHHﬁ B TOPTOBBIX
CCTAX M OpraHu3anusax, y4aCTBYIOIHX B IIpOrpaMmMax noaACpKKU MEHCHOHCPOB.

«CerosiHs JIIOIU CTapIIero BO3pacTa aKTUBHO IOJIb3YIOTCSl OHJIAWH-CEPBUCAMU U HMEIOT
HaBBIKU PabOTHI B ITu(poBoii cpexe. s ux kompopra u sxoHOMUM BpeMeHU B 2024 rogy Mbl
3aIycTUIIM Ha «['ocyciyrax» JKU3HEHHYI0 CUTYalUI0, KOTOPas MO3BOJIAET B HECKOJIBKO KIIMKOB
noJaTh 3asBlIeHHEe Ha O(pOpPMIICHHE NIEHCUU, PACCUUTATh pa3Mep BBIIUIAT U BHIOpaTh Crocod
noctaBku. Temeps ¢ynkuuonan JKC pacmmpeH W TO3BOISET O(QOPMHUTH AIEKTPOHHOE
CBUJETENBCTBOY, - cKa3an mutpuii [ puropenko.

Hogerit cepBuc gononHm GyHKIIMOHAT KU3HECHHON CUTYaIluu «BbIX0 ] Ha TICHCUIOY», KOTOPOI
¢ MOMeHTa 3amycka B 2024 roay y»e BOCHOJIb30BaiHCh 0osee 500 ThicAY rpaxkIaH 1Mo Bcel
CTpaHe.

JKu3HeHHbIe CUTyaluu - 3TO HOBBIM 3Tam pa3BUTHS CUCTEMBI rocyciyr. OJuH Takod cepBUC
00BbeIMHSACT B CpeaHEM Topssika 17 rocynapCTBEHHBIX YCIYT, CBS3aHHBIX €IUHON TEMOH, U
MOMOTAET MOJIYYUTh UX KOMIUIEKCHO, B peKHUME «0HOTO OKHa». Hanmpumep, «Iloctymienue B
By3», «CTpOUTENBCTBO 10May, «3alliTa OT MOIIEHHUKOB B ceTn», «MHOro/1eTHas ceMbs» U
JIPYTUX CEPBHCOB.

Karamor Xu3HEHHBIX CHTyalluid Ha TOpTaje rocycinyr Bkiodaer Oosee 40 denepalbHBIX
KU3HEHHBIX cutyauuil. /lo konna 2025 roga ux koandecTBo BeipacTeT 10 70.

«B  Poccuiickoit  ®@enepauuy  3JIEKTPOHHOE  yAOCTOBEPEHHME  TEHCHOHEpAa  CTAJI0
OOIIEIOCTYIMHBIM ¥ TIOJB3YETCS PACTYIIUM CIPOCOM Yy JIIOJIEH CTapIiero IMOKOJICHUS.
[IpaBUTENBCTBO HE MPEKpPAIAET COBEPILIEHCTBOBATh MpeiJiaraéMble YCIYTH, CTPEMSCh K
MaKCUMAaJIbHOMY YAOOCTBY M JOCTYHHOCTH JUISI KaXKIOTO TIpa)KIaHUHA», - PE3IOMHUpPOBAI
skcnept [Ipesunentckoit akagemuu B Cankt-IlerepOypre Anekcaunap ByxTosipos.

https://big-experts.ru/ekspert-prezidentskojj-akademii-v-sankt-peterburge-ob-el-5k9/

lIpecc-nopmpemsi akKcrnepmos, 16.12.2025, Skcnepm
lMpe3udenmckol akademuu e CaHkm-llemepbypze 06 yeenuyeHuu
cpedHez20 pa3mepa rneHcul

CpedHul pasmep rneHcul cocmasusi 8 okmsibpe 23,5 meic. pybned, no
cpasHeHuto ¢ okmsibpem 2024 2o00a oH yeenu4usncsa Ha 11,7%. Omo cnedyem u3
OaHHbIX Poccmama.

«B oxTsa6pe 2025 r. cpenHuil pa3mep Ha3HA4YE€HHBIX NeHcui coctaBui 23 530 pyOuneii u no
cpaBHEeHHIO ¢ OKTsI0peM 2024 r. yBenuumics Ha 11,7%», - roBopuTcst B COOOIIEHUH.

[Ipesunent P® Brnamumup [lyTuH B KOHIIE HOsIOps moamucain 3akoH o Oromxere doHna
MIEHCUOHHOTO M COLMAaJIbHOrO cTpaxoBaHus Ha 2026-2028 roasl. CormacHo TOKYMEHTY,
CTpaxoBbI€ TICHCUU TTPOUHIEKCUPYIOT ¢ 1 stHBaps Ha 7,6%, cormanbHbIe - ¢ 1 anpens Ha 6,8%.

«I'1aBHOM 1LIeNIbIO YTBEPKIEHHOTO OI0JKeTa SABJSIETCS CO3/1aHUe YCTOMYMBOM U 3¢ (heKTUBHON
CUCTEMBl COLIMAJIbHOW MOAJEPKKH, CHOCOOHOM OTBEeYaTh MOTPEOHOCTSIM 0OIecTBa U
COJIeMCTBOBATh COLMATILHOM crpaBeanuBocTU. Kpome Toro, O KeT mpeycMaTpuBaeT Mephl
10 TIOBBIIICHUIO MPO3PAYHOCTH U A(PPEKTUBHOCTH YIPABICHHUS (PHHAHCOBBIMH pPECypCaMu
donma», - pestomuponai skcnept [Ipesunentckoii akanemun B Cankt-IletepOypre Anekcanap
byxTosipoB.
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https://big-experts.ru/8734592-ekspert-prezidentskojj-akademii-v-sankt-pet-84/

PBK, 16.12.2025, AHOpeli KPEEP, Uneecmuuyuu e 6y3yuiyro neHcuro:
noyemy o6 amom cmoum 3adyMambCs1 yXKe celidac

Pacckasbleaem, ko20a U KaKk cmoum Ha’Yamb GbuHaHCO80e rraHuposaHue
MeHcuU, U Kakue UHCmpyMeHmbl Mooxo0sim 01151 3moao JlyHwe 8Cez2o.

Kaxxip1ii 1eHp MBI CTaTKHBAaEMCsl ¢ HEOOXOIMMOCTBIO TIPUHUMATE PEIICHUS, KOTOPBIE MOTYT
HOBIUATH Ha Hame Oyaymiee. [Ipu 3ToM Bompoc 0 MEHCHM YacTO OCTAETCs Ha 3aHEM IUIaHe,
OJIHAKO PAaHO WJIH IT03/IHO OH CTAHOBUTCS AKTYaJIbHBIM JUIS KaXKI0T0 U3 Hac.

OTknaapiBaTh 3TOT BOMPOC Ha MOTOM - STO 3HAYUT PHUCKOBATH HE TOJHKO (PUHAHCOBHIM
0J1aromosly4reM, HO M Ka4eCTBOM JKM3HHM B CcTapocTH. [loyeMy CTOMT HadaTh IMJIaHUPOBATh
CBOI0 TEHCHIO YK€ ceiuac, a He Torga, korga BaMm ucnoiaHutcs 45-50 ner? JlaBaiite
paszbepemcs.

KOF)IS. CTOUT HAYATb 3aAYyMbIBATHCA O IICHCHUU

B 25 net Bompoc neHcuu KaxeTcs ele TaKuM JajJekuM U MaoBaxHbsIM? Ha camoM aene, uem
paHblile Ha4yaTh IUIAHUPOBATh, TEM Ipolle obecneunTh cede (PUHAHCOBYIO HE3aBUCHUMOCTDH B
Oymyuiem.

DTO HE 3HAYUT, YTO HYKHO Cpa3y BKJIQAbIBATh KPYMHBIE CyMMBlI WU TOJANUCHIBATHCS Ha
JOJITOCPOYHBIE TMporpaMmbl. HauaTh MOXHO C Majoro - ¢ OCO3HaHUS HEOOXOIUMOCTH
OTKJIAJBIBATh U UCTIOJIB30BATH JAJISl 3TOTO JOCTYIHBIE HHCTPYMEHTHI.

K npumepy, OONBIIMHCTBO JIOACH HAaUMHAIOT 33AyMbIBaThCsl O neHcuu Onmxke K 40 romam,
KOTJJa CTaHOBMTCS OUYEBUAHBIM, YTO TOCYJAapCTBEHHBbIC BBIIIATHI BpsiA JU obecredar
KOM(OPTHYIO CTapOCTh. B 3TOT MOMEHT Ba)XHO HE TOJIbKO HayaTh OTKJIAJbIBATh I€HBIH, HO U
BBIOPATh MOAXOAIINE CIIOCOOBI MHBECTUPOBAHMUSL.

[Touemy cTouT 3apaHee KOIUTH HA IEHCHIO

OTcyTcTBHE HAKOTUICHUH MITM HENIPABUIIbHOE X pa3MelIeHHE MOXKET MPUBECTU K PUHAHCOBBIM
TPYAHOCTSM B cTapocTH. K ToMy ske HH(IIS1IMS U TOBBIIIIEHUE CTOMMOCTH KU3HHU JIENIAI0T BaIlIH
cOepexeHHst MeHee [IEHHBIMU € KaXKJIbIM TOA0M. 3/1€Ch pedb UJIET O TeX HAKOIUICHUSX, KOTOPbIE
HE pacTyT, WIN X POCT CYIIECTBEHHO MEJICHHEE HH(IIAIHH.

Kpome Toro, BaxXHO yUUTHIBaTh, YTO TPYOBasl AEATEILHOCTh 3aKaHUUBAETCS HE BCET/la B TOM
BO3pacTe, B KOTOPOM MbI oxkugaeM. He Bcerna momydaercst paboTaTh 0 MEHCHU - IPOOJIEMBI
CO 37I0POBbEM MJIM M3MEHEHHE CUTYyalluu Ha PbIHKE TPyJa MOTYT BBIHYJIWUTbH Bac 3aBEPIIUTh
Kapbepy paHblIE.

CriocoOBI HaKOIIEHHUS Ha ITEHCUTO

CYH_[eCTByeT MHOKCCTBO BAPHUAHTOB, KaK MOXHO OTKJIaJIbIBATh ICHLBI'M HA CTAPOCTh, U Ka)KI[BIfI
W3 HUX UMEET CBOU OCOOEHHOCTH.

IIencroHHBIE IPOrPaAMMBI

[leHcHMOHHBIE TIPOTpaMMBbl — 3TO KJIACCHYECKOE pEIIeHHEe ISl OTKJIAbIBaHHUS CPEICTB Ha
Oynymiee. YacTHbIE TIEHCUOHHBIE (DOHIBI MPEATIATAI0T PAa3INYHBIE CXEMBI, TIO3BOJISIONINE HE
TOJIbKO HAKOMHUTh, HO M MPUYMHOXHUTH CBOU CpelncTBa ¢ yuyeToM HHGMmsuuu. OIHAKO BaXKHO
MOHUMATh, YTO TAKUE MPOTPAMMBI UMEIOT CBOM OTPAaHUYCHUS U PUCKH.
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Bo-nepBbIX, BII0KEHHBIMH CPEICTBAMH HEJIb3s1 PACTIOPSKATHCS PaHbIlie ONPEIEIEHHOTO CPOKa,
yamie BCEro J0 HACTYIUICHUS NEHCHOHHOTO Bo3pacTa. Bo-BTOpBIX, JOXOAHOCTh TaKHX
IporpaMM 3a4acTyl0 HE€ [MPEBBIIAET YpPOBEHb HWHOIAIUU, UYTO JelaeT HX MeHee
MPUBJIEKATETLHBIMU B JOJITOCPOUYHON NEPCIIEKTUBE.

HNuBecTunuu

WNHBecTpoBaHUe - OJIMH U3 CaMBIX MOMYJISPHBIX CIIOCOO0B HAKOMUTH Ha MIEHCHUIO. BroskeHus
B aKlUK, oonuranuu, GoHIbI WIH Jpyrue (MHAHCOBBIE HHCTPYMEHTHI MOTYT IPUHECTH JOXO/I,
HO CTOWT YYUTHIBaTh, YTO BCE ITH UHCTPYMEHTHI 001a1al0T ONPEICIICHHBIMU PUCKAMHU.

Kpome Toro, BiI0XeHHUs B IIEHHbIE OyMaru wid GOHIOBbIE PHIHKH MOTYT OBITh MPHOBLILHBIMH,
HO U J0CTAaTOYHO BOJIATUJIBHBIMU. 3TO O3Ha4acT, 4TO pOCT KaHI/ITaJIOBJIO)KCHI/Iﬁ MOXET
YepeoBaThCs ¢ MOTEPSIMH, U BaKHO MOHMMATh, KAKOW YPOBCHb PHCKa BBl TOTOBHI B3ATh Ha
ceos.

HensmwxumocTtb

HensuXuMOCTh — 3TO OJTUH U3 CaMbIX MPOBEPEHHBIX CIOCOOOB JOITOCPOYHOTO HAKOTUICHHUS.
KBapTupsl 1 jomMa pacTyT B LIEHE, M UX MO>KHO CIaBaTh B aPEH/Ty, YTO JA€T MOCTOSIHHBIN I0XO/I.
OpnHako TOKYNKa HEIBMKUMOCTH TpeOyeT 3HAUYMTEIbHBIX BIIOKCHUH Ha CTapTe, a TaKkKe
JIOTTOJTHUTEIBHBIX PACX0/I0B HA PEMOHT M YIUIATy HAJIOTOB.

HakonurenbHoe cTpaxoBaHUe: BEIOOP AJIS TOJITOCPOUHBIX IIETICH

Eme oaun cnoco0 OTI0XKUTE CpeicTBa Ha OyIYIIYIO NMEHCHUIO - HAKOIMUTENIbHOE CTPAaXOBaHHUE.
OTOT WHCTPYMEHT IMO3BOJISIET HE TOJIBKO CO37aBaTh JOJTOCPOYHBIE COEpEeKEeHHsS, HO U
o0ecreunTh 3alUTy Ha CIIy4ail HempeIBUICHHBIX CUTYyaIHi.

Kak paGoTaer HakOMUTEIHHOE CTPaXOBAHUE

Hakormmurensnoe crpaxoBanme xu3Hu (HCX) — »53T0 QuHAHCOBBIA HMHCTPYMEHT C
JOJATOCPOYHOM MEPCIEKTUBO, 0OBIYHO PacCUMTAaHHBIN Ha iepuos oT 3 1o 15 jer.

Bbl perynsipHO nepeuuncisieTe cpeAcTBa Ha CIEUUaIbHBIA CUYET, a 10 3aBEpIICHUH JO0roBopa
MoJIy4aeTe HAKOIUICHHS] BMECTE C JOMOIHUTEIBHOU JOXOAHOCTBIO, €CJIM OHA IIPETyCMOTpPEHA.

HCX o0beaunsier 18e OCHOBHBIC (DYHKITUH:

4. CrpaxoBas 3ammra - B Cclydyae HENpEeIBUICHHBIX COOBITUH (TsDKenas OoJie3Hb,
UHBAINAHOCTh MM CMEpPTh 3aCTPAaXOBAaHHOI'O) CTpaxoBas KOMIIAHMS BBIIUIAYMBAET
KOMIICHCAIMIO KJIINEHTY WU €0 OJIN3KHM.

5. HaxoneHnue cpeicTB - N0 OKOHYAHUU CPOKa JEUCTBUA IOTOBOPA CTPAXOBATENb MOJIy4YaeT
BCE BHECEHHBIE IUIATEIKU IUTIOC BO3MOKHBIN HHBGCTHHHOHHBIP'I J0X0d.

OcHoBHBIE COOBITHS, TTOKpBIBaeMbIe mporpammoit HCXK:
» JloxuTHE 10 KOHLIA CPOKA AOrOBOPA - BO3BPAT IIOJIHOM CyMMBI HAKOIUICHHUM.

* CwmepTh 3aCTpaxOBAHHOTO - BBIIUIATA HACICIHUKAM IIOJHOM CTPaxoBOM CYMMBbI C
MPOLICHTaMHU.

* YcTaHOBJICHUE WHBAJIUIHOCTH N JHUAarHOCTHUKa TSXKEIJIOIO 3a00JIeBaHUs -
npeaoCTaBJICHUC JICHE)KHOM KOMIICHCAIIHH.

« CMepTh WK UHBAIUIHOCTH peOeHKa (U1 JEeTCKUX MPOrpaMM) - BO3BpAT BCEX BHECEHHBIX
CPEICTB.
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[IpeumyniecTBa HAKOMUTENBHOTO CTPAXOBAHUS KUZHU

®unaHcoBasg 0€30MacHOCTh OJNM3KHX. B ciaydae cMepTu cembsi 3aCTPaXOBAaHHOTO MOJIYYHT
MOJIHYIO CTPAaXOBYIO CYMMY C MPOIIEHTaMH, a HE TOJIbKO HAKOIUIEHHBIE CPE/ICTBA.

HaIIC)KHaH 3amuTra HakoIuieHuH. Bammu JACHBI' 3aKOHOAATCIIbHO 3alllUIIICHBI OT I/IH(bJ'ISII_II/H/I,
apecTa Wid KOH(pHUCKaIUH.

WNunuBunyanbHbIC YCIOBUSL.

Bbl MoxeTe caMOCTOSITENbHO BBIOPATh MPOAOKUTENBHOCTh HAKOIJIEHUH, MEPUOJUYHOCTD
B3HOCOB (€KEMECSIYHO, €KEKBApTaJIbHO, pa3 B I1OJIF0JIa WX TOM) U Pa3MEPHI IIATEXKEH.

Ownnaita-odopmuenue. Jloropop HCXK odopmnsercs 6e3 mocemienus oduica CTpaxoBIIHKa.

JlononHuTenpHas J0XOAHOCTh. HekoTopele mporpaMMsl IIPEAYyCMAaTPUBAKOT HHBECTULIMOHHbIE
OILIMH, KOTOPBIE YBEINYUBAIOT UTOIOBYIO CYyMMY BBIILIAT.

Hanorossie nprotel. Eciu Bol ymmaunsaere HJ{®JI, To MoxeTe 0pOpMUTH HAJIOTOBBIN BBIUET
B pazmepe 13% oT cyMMBbI B3HOCOB.

Henocrarku HCXK

Honrocpounsie o0s3arenbeTBa. [lomuc odopmiisercs Ha CpOK OT HECKOJIBKHX MECSIIEB 70 5
aet u Oosnee. BrnoxeHHbIe CpecTBa B 3TOT MEPHO HEAOCTYITHBI.

HeBpicokass nmoxomHocts. CpemHsisi JOXOMAHOCTh HIDKE, 4YeM Yy 0oJiee PHUCKOBAHHBIX
WHBECTULIMOHHBIX HHCTPYMEHTOB.

Perynspubie B3HOCH. Heo0X0AMMO BHOCHUTD IUIATEKHU CTPOTO IO rpaduKy, YTO MOKET ObITh
3aTpyAHUTENBHO IPU KPYMHBIX CyMMax WM JOJIrOCPOYHOM JOIOBOPE.

Heo0XxomuMocCTh TIIATEBHOTO M3YYCHHs YCIOBHH. BakHO BHHMATEIEHO M3Y4YUTH JIOTOBOD,
YTOOBI M30€XKaTh HENPUATHBIX CIOPIPU30B U YOCIUTHCS, YTO MPOIYKT aKTyaJleH B TEKYIICH
(UHAHCOBOM CUTYaIHH.

3aKJIIoYeHue: CTOUT JIN OTKJIaAbIBATh HAa ICHCUIO IPAMO cergac

[InanupoBaHue MEHCUU - ATO HE MPOCTO JOJITOCPOUHAs IIeJb, 3TO peajbHasi HEOOXOAUMOCTh
JUISL K&KJI0T0 U3 Hac. YeM paHbliie Mbl HAUHEM JyMaTh 0 OyayIeM, TeM Jierye o0ecreynThb cede
JIOCTOMHYIO CTapOCTh.

I[J'DI TOTO I-IT06I:I Ha4dyaThb KOIIUTH, HC O6H3aTeHLHO OTKJIaAbIBATh ACHBI'U «IIOJ MAaTpac)» WA
MIOJTHOCTBIO TIOJIaraThCsl Ha TOCYNApCTBEHHBIE NpOrpaMMbl. HakomwrtenbHOE CTpaxoBaHHE
KHN3HHU, THBCCTHUIIUU B IICHHBIC GYMaI‘I/I, y4acTuC B ICHCUOHHBIX IMpOrpaMmax - BCC 3TO OACT
BO3MOKHOCTh CO3/aTh Ha/ICKHBIN KalMTall, KOTOPBIH OyaeT paboTaTh Ha Barle Oyayiiee.

Anppeii Kpeep, ocHoBatenb U reHepanbHbii nupexkrop INFULL

https://companies.rbec.ru/news/VE2FzwaBue/investitsii-v-buduschuyu-pensiyu-pochemu-ob-
etom-stoit-zadumatsya-uzhe-sejchas/
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lYapbepad, 15.12.2025, Poccuro nyzarom OMMEHOU rMeHcul:
Cumyauus KyOa c/i0)XKHee, YeM HaM paccKa3biearom

WHcaludepbl u3 «cemku XOOOPKOBCKO20™» ryaarm pPycCKUX meM, 4mo
rpasumesnbCmMeo rrnaHupyem omMeHUmb neHcuu. 3kcriepm Banepul Ps3aHckul
paseesis amom Mugh U MosICHUII, YMo cumyauyusi ckriadbleaemcsi Herijpocmasi, Ho rpo
OMMeHy reHcul pa3eo8opos 8 rpasumersibcmee He 8e0EMCH.

Bormpoc couunanpHOro o0ecneyeHns pycCKUX - OJUH U3 MPUOPUTETOB MPABUTEIHCTBA Hallleh
ctpanbl. Oqnako CMU u3 Tak Ha3bIBaeMOM «CETKU X0JI0PKOBCKOTO*) BBIAAIN SKOOBI MHCAN]]
0 TOM, 4TO B Poccun maaHupyOT OTMEHUTH MIEHCHHU.

Brmactu o0cyxmaroT 4YacTUYHYI0 OTMEHY TICHCHUH Uil OTICNBbHBIX KATErOPUH POCCHSH,
paccKasbIBAIOT MHCAWIEphl, 3HAKOMbIE C IUCKYCCHEH B COIMAbHO-KOHOMHUYECKOM OJIOKE
npaBuTenabcTBa. 1o UX cimoBaM, B KaOMUHE BCE aKTHBHEE MPOJBHUTACTCS HACS «IIEpecMoTpa
YHHUBEPCATHLHOCTH MIEHCUOHHBIX BBIIIAT». Pedub MAET 0 TOM, YTOOBI OTKA3aThCs OT MPHUHIIMIIA,
MIPY KOTOPOM MEHCHS BBITIJIAYMBAETCS BCEM aBTOMATHYECKH IO JOCTHKEHNUH BO3PACTA, - TULIET
tenerpaMm-kaHan «INSIDER-T», npunannexaimii K «CeTKe».

B 6ecene ¢ Llaperpanom mpencenarens Coro3a neHcuoHepoB Poccun Banepwmit Psizanckuit
MOSICHUJI, YTO TUCKYCCHUI O TOM, 4TOOBI OTMEHHUTH NICHCHH, B MPaBUTENbCTBE HEe BeAETcs. OH
yKaszall, 4To, B IIeJIOM, CUTyallus C COLMaIbHON MEHCHEN HECKOJIBKO CII0KHEE, UYEM MBI TyMAeM,
U OOBSICHUIL, B UEM CYTh.

CouuanbHas MEHCHs, B OTJIWYUE OT TPYAOBOW IMEHCHUM, BO-TIEPBBIX, 3HAYUTEIHHO MEHBIIIE.
...OHa Ha3HA4YaeTcs Ha 5 JIeT MO3Ke TOr0 BpPEMEHH, TOr0 BO3pacTa, KOI/a HAYUCIAETCS
TPYAOBast IEHCHSL. ...JTO O3HAYAET, YTO COIMAIbHAS MTEHCUS Ha3HAYACTCS TIOCIIE TIATUIICTHETO
CpOKa HCTEYEHHs, KOrJa Ha3zHayaeTcs OObIYHAs TMEHCHUs, TPYyIOBas. ...OTIHYHME OYECHb
CephE3HOE, UTO COLMAJIbHASI MEHCHS BBITJISAUT OOJIbIE KaK MOCOOME I KU3HH, YTOOBI
YeJIOBEK MOTI' CBECTH KOHIIBI ¢ KOHIJaMH. OTO OOJbIlI€ HAIOMHHAET COLHANLHBIE ITOCOOHUS, -
OOBSICHUJ pa3HUILy SKCIIEPT.

CobGecennuk Ilapprpaga Takxke ykaszal, 4TO JJIs OTMEHBI MEHCHMH HEOOXOJAMMO BHECTH
cepbE3Hble nonpaBku B KoHcTutynuto. Pa3anckuil yBepeH, 4to, Tak kak Poccus - conuanbHoe
rocyaapcTBO, TAKHE MOMPABKU BHOCUTh HUKTO HE CTAHET.

OkcrnepT [100aBWI, YTO €AWHCTBEHHBIE W3MEHEHHS, KOTOpbIE, BO3MOXHO, ceifuac
00CyKIar0TCs, KOCHYTCSl CAMO3aHSTHIX.

CMBICI 3TUX U3MEHEHHI, BO3MOXKHBIX, 3aKJIFOUAETCS B TOM, YTOOBI CaMO3aHAThIC TpaXKIaHe,
KOTOpBIE caMU paboTaroT Ha ce0sl, BHIIJIAYMBAIOT ONPECIICHHYIO (PMKCUPOBAHHYIO BBITUIATY B
OIOKET C JJOXOJIOB, IIPY STOM OHU UMEIOT MPABO cede Takke 3apadoTaTh MEHCHUIO, U JOKHBI
OymyT 3apabaThiBaTh MEHCHIO ceOe camu, - TOMyCcTh codeceqHuk «IlepBoro pycckoroy.

* Muxamn XoIOpKOBCKUH - mpusHaH Munioctom Poccuiickoit ®@enepannu MHOCTPAaHHBIM
areHTOM.

https://tsargrad.tv/news/rossiju-pugajut-otmenoj-pensij-situacija-kuda-slozhnee-chem-nam-
rasskazyvajut 1483014
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 16.12.2025, Hos16pbckue HoeeJblI
3aKkoHoOamersibcmea 2025

UsmeHeHuUs1 Haroe2o8oU cucmeMsbl, MpuHsamMble 8 HOsibpe mekyweao 200a,
uMerom KOMI/IEKCHOe 3HaqyeHue Orid 9KOHOMUYECKUX CyObeKmos U 3KOHOMUKU
2ocydapcmea 8 UesioM - OHU enusitom Ha brodxem 2ocydapcmea, ycrioeusi eed0eHust
busHeca, yeHoobpasogaHue u coyuarsbHyto cghepy. 3akoHo0amerbHas UHUyuamuea
HOs6psi mekyw,eao 200a KOCHyracb MHO2UX COUUallbHbIX Chep XU3HU 2pax0aH
Haweao eocydapcmea. M3meHeHus npou3owsnu 8 Yacmu — uHOekcauuu
Hepabomarowux u pabomarouwjux neHcuoHepos. CoyuanbHbil poHO Poccuu 8 Hosibpe
2025 200a npoeen nnaHoebIl nepepacyem eHCUOHHbIX 8biram Orns psda
nony4yameneu. MIHOekcayusi 3ampoHyria HECKONIbKO Kamezaopuli epaxdaH u 6ydem
8bIr10/IHEHa 8 asmomMamuyYeckoMm pexume. Todasamb Kakue-mo O0MOSTHUMESbHbIE
3asier1eHusi, 00KyMeHmMbI He mpebyemcs.

Kak ormeuaer Banepuii BanoBuu Xopy:xwii, mpodeccop kadeapbl HaJOrOB U HATIOTOBOTO
angmuHucTpupoBanus @PuHaHcOBOro yHuBepcurera npu IIpaBurensctBe Poccuiickoit
®denepaluy, MEHCHOHEpaM, IOCTUTIIMM Bo3pacta 80 1er, (QuKCHMpoBaHHAs BbIIIATA K
cTpaxoBoil neHcuu Oyzaet ynsoeHa ¢ 8900 no 17800. JlomoJHUTENBHO COXpAaHUTCS HaJ0aBKa
3a yxon 1314 pyOneitl. A B permoHax ¢ palloHHBIM KO3(h(UIMEHTOM, HTOroBas CyMMa
YBEIIMYHTCST KpaTHO Kod(ddunmenty B auamazone 1,15 wmm 1,9 pasza. K mHBanmmam nepsoii
Ipynnbl TNPUMEHSIOTCA TE K€ IpaBWIa BHE 3aBUCUMOCTH OT BO3pacTa. JTa HOpMa
pacIpoCTpaHseTCs U Ha JIETHbIE SKUNAXXU TpakJaHCKOH aBuanuu. Takum oOpazom, pazmep
JIOIUIAaT, y OTOM KaTeropuu TpaxkaaH, OyJeT ONpeneisITbcs BpPEOHOCTbIO YCIOBHHA H
IPOAOKUTEIBHOCTBIO CIIENMANIBHOTO cTa)ka. ba3zoBbiii MUHUMYM 25 5ieT 1u1st My>k4uuH U 20 et
JUIS SKEHIIMH. 3a KaXIbli To/1 cCBepX HOPMBI Hauucisercs 1% oT cpegHeMecsyHoro 3apaboTka.
Ho o6mwmit pazmep He MOXKeT npeBbIaTh 75-85%. VI3MeHeHus Takke KOCHYTCS paOOTHUKOB
YTOJIBHOHM IIPOMBINIIIEHHOCTH. [IpaBo Ha JomaTel UMEIOT JIMLA CO CTaKEM HE MEHee 25 JIeT B
H1axTax Mo Jo0bI4e yris U ciaaHia, 1100 B CTPOUTEILCTBE IIAXT.

[Ipesunenrom Poccuiickoit denepanny NOANHMCAH 3aKOH O KPYTJIOTOAMYHOM IPHU3bIBE Ha
BOEHHYIO cykOy. KpyrioroguuHoMy mnpusbiBy Ha CpPOYHYIO BOCHHYIO CIykOy B psmax
BoopyxéHHbIx cui Poccuiickoin ®Denepaunu, noajIexar Jmua, JNOCTUTIIINE
BOCEMHA/IIIATUIICTHETO BO3pacTa, MPU3bIB OYIET OCYIIECTBIISITHCS 0 CPEICTBAM JICKTPOHHBIX
ITOBECTOK.

MI/IHHI/I(l)pBI BBOOUT JACTCKHUC CHM-KapThbl, C 3TOro0 MOMCHTAa POJUTCIIM CMOTYT IIOJTYy4YaTb
T'COTPCKU CBOUX I[eTefI 0e3 nmogadyu Oq)I/II_II/IaJ'IBHOFO 3asBJICHUA.

Tax ke OOHOBJICHBI TIPaBUJIa B3BICKAHUS JTOJTOB ¢ pu3mueckux aull. C 1 HOSOps BCTyMaioT B
CHJIy HOBBIE NpaBHJia BHECYAEOHOIO B3BICKAHUS JOJTOB ¢ rpaxaaH. OTaenbHble KaTeropuu
3a/I0JKEHHOCTEH CMOTYT B3bICKMBATHCS HA OCHOBAaHUM DPELIEHUI HAJIOIOBBIX OpPraHoB 0e€3
obpamienus B Cya. To ectb 310 Hasoru, orpaxeHnHsle B nexiaparuu 3 HDJI, (TpancniopTHbie
U UMYLIECTBEHHbIE HAJIOTH) M 00s3aTEJIbCTBA MO HOTAPUAIbHO YJIOCTOBEPEHHBIM CHAEIKAM,
3aliMBbl, KpeAUTHI, pacniucku. C BBEIEHUEM HOBBIX MpaBUJI, TPeOOBaHUs CyeOHOrO pelieHus,
1160 cyneGHOro npuKasa, UCHOJTHUTEIBHOTO JINCTA, JUIS B3BICKAHMSA JI0NTa - HE TpeOyercs.
HanoroBas cimy»0a MOXeT HampaBisATh TPeOOBaHUS HANPAMYIO IODKHUKY. MckmoueHus
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OyIyT COCTaBJIATH 33JI0JDKCHHOCTH, BO3HUKIIKE 110 1 HOsiOps 2025 roma, ux HEOOXOIUMO
B3BICKMBATh 10 CTapbIM NpaBWJIaM. YBEAOMJICHHS OyayT HamNpaBIsAThCS dYepe3 IJTUYHBIN
KaOWHET Ha CaliTe HAJIOTOBOM CIIY)KOBI, a TAK)KE MOPTAJ TOCYCIIYT U AyOIHPOBATHCS 3aKa3HBIM
nuchMOM. B ciydae HemorareHus oJra B yCTAHOBICHHBINH CPOK HAJIOTOBBIM OpraH mpuMeT
pelIeHHe O B3BICKAHWH JI0JITa M ITePEeIacT MaTeprallbl cpasy K npuctaBam. OCIOPUTH pEIICHHE
HAJIOTOBOT'O OpraHa MOXKHO 4yepe3 Nojauy *ajioOsl 1100 3asBiIeHHs B CBOOOIHON opMme.

Omnepartopsl cBsi3W OOHOBSAT JaHHBIE 0 a0oHeHTaX. TpeGoBaHHe KOCHETCS TAHHBIX KIHEHTOB,
3aKJIIOYMBIIMX JOTOBOPHI Ha OOCITy)XHMBaHUE CHM-KapT panee ampens 2025 roma. Takum
00pa3oM omepaTopsl CBS3M TMOMYUYWIH CPOK 110 1 HOAOps nyisi 3aBepiieHus BepupUKAIIH
JaHHbIX a00HEeHTOB. [10 3aBepIeHnIO Iepro/Ia MPOBEPKU AOCTYI K YCIyraMm OyZeT BO3MOXKEH
TOJIBKO TPU MOATBEPKACHHBIX NaHHBIX. [Iporeaypa oXxBaThIBaeT KaK YaCTHBIX KIMEHTOB, TaK
U COTPYIHUKOB OpraHM3alMi C KOPIOPAaTHUBHBIMM HOMepaMmu. JlaHHas HMHULMATHBA
HalpaBlieHa Ha YHOPSAOYEHHE Yy4yeTa CHUM-KapT, BBISBICHHS HCHOJIb30BaHUS (DUKTHUBHBIX
HNOJKJIIOUEHUH U CHIKEHHE PUCKOB MOIIEHHUYECTBA JUIS ITOJIb30BATENCH.

Crnenyroiiee HOBOBBEJECHHE KacaeTCsi MHCKYCCTBEHHOTO MHTEIUIEKTa, B CBA3M C UEM,
anekTpuuectBo B Poccun mogopoxkaer Ha 10-15% yxke B TeueHue CIEOYIOUIUX TPeX JET,
3aKJII0YAIOT JKCIEPThl (PMHAHCOBOTO phIHKA. [IpHunHaMu ynoposkaHus 37EKTPOIHEPTHH IS
noTpeOuTeNeil ABISETCS - YBEIIMUCHUE YHEPTOMOTPEONICHUS 1aTa-IICHTPOB ¢ MCKYCCTBEHHBIM
uHTeuiekToM. JlokanpHbIe TIeperpy3ku yxke dukcupyrorcs B MockBe u I[lerepOypre, rae
tapudsl Beipociu 10 30%. [Ipoliecc He HOCHT CUCTEMHOTO XapaKTepa, TaK KaK KPYITHBIX JaTa-
LEHTPOB B CTPaHE BCE ellle OTHOCUTEIbHO HEMHOTO.

Kontponp xBanupukaum cOTpyIHUKOB M OLIEHKAa YPOBHS IMOJTOTOBKH HWHBECTOPOB OyAyT
OCYIIECTBIIATHCS B COOTBETCTBUM C HOBbIMU MpaBuiaMu LlenTpansHoro banka Poccun. Ha nx
OCHOBE TaKXe OYIEeT BBICTPauMBaThCA MOPSAOK paccMOTpeHus kanod rpaxknaH. CoriacHo
W3MCHEHUSIM HOBBIX TpaBWI, OpoKephl 00s3aHBI 3apaHee WHOOPMHUPOBATH KIMEHTOB O
MOTCHIUAJIbHBIX PUCKAX, TO €CTh UM 3alIpCIIACTCA HaBA3bIBATH JOIMMOJIHUTCIILHBIC (1)I/IH3.HCOBBIG
UHCTPYMEHTBl IPU HEAOCTATOYHOW HMHGOPMUPOBAHHOCTH KIIMEHTOB, & CPOKH U KadyeCTBO
peaxiy Ha oOpalleHue MPEeTeH3UH TOJKHbI OBITh YITyUIlICHBI.

N3menstotcst TpeboBaHus K paboTe HOTApUYCOB, UX O0SHKYT COOOIIATH JIMIIAM, HACTIEAYFOIIIM
AKTHUBBI HacCJICAOAaTC/Id O UX HOJIrax A0 BCTYIUICHUSA B HACJICACTBO. IIo HOBBIM IpaBUJIaM
HOTapUyCy MPEJCTOUT TMPOBEPATh HAIMYHE KPEIUTHBIX O0S3aTENBCTB Y YMEPUIMX JIUI U
YBEIOMJISITh 00 STOM HACIEIHUKOB. 3ampochl OyIyT HAmpaBiATHCS aBTOMAaTHYECKH B
[EHTPAIBHBIA KaTAJIOT KPEIUTHBIX UCTOpHA. OKHIAEeTCs, YTO 3TO HOBOBBEJCHHE, MTO3BOJIHT
HaCJICOAHHUKaM OIICPaTUBHO MOJIYUUTh CBCACHUA (6] J0JIrax, H36CFaTB JIMIITHUX
OIOpOKpAaTHYECKUX TMPOLEAYpP W CHIDKATh PHUCK HEOXXHIAHHBIX 0053aTENbCTB TIOCIE
BCTYIUICHUS B HACJICACTBO, ITIOCKOJIBKY I'Ppa’kKAdHUH P BCTYIIJICHUU B HACJIICACTBO, IPUHUMAs
HacJeayeMble aKTUBBI, OepeT Ha ce0st 00s13aTeIhCTBA 110 J0JITaM YMEPIIETO JINIIA.

C 26 okxTs10pst BCTYNHJI B CHITy 3aKOH, Y>KE€CTOYAIOLIUI OTBETCTBEHHOCTH JJISI MHOCTPAHHBIX
areHToB. Temepp I NPUBIIEYEHUS K YTOJIOBHOW OTBETCTBEHHOCTH, JOCTATOYHO OIHOTO
HApYIICHUsS MOPSAIKA ACSITEILHOCTH WHOCTPAHHOTO areHTa, a He NBYX, Kak Oblio panee. B
CJIy4yae MOBTOPHOI'O HAPYUICHHSI MU HAJIMYUS CYJUMOCTH 3a 3TO MIPECTYIUICHNE HAPYLIUTEISIM
MOYET I'PO3UTH JI0 ABYX JIET JHUIIEHUS CBOOOIBI.

C 7 HOs10pst BBOJUTCSA OTBETCTBEHHOCTh 3a UTHOPUPOBAHWE HAPYLIEHWUW MPU TOJATOTOBKE K
OTOMUTENILHOMY C€30HY. J[OJDKHOCTHBIE JIMIIA, HE YCTPAaHUBIINE BBISBICHHbIC HApYIICHUS,
MOTYyT OBITH omTpadoBaHbl HA cymMMy 10 10 TBICSY pyOIIei, a ropuandeckue auma 10 40 Teicsd
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pyouneii. JlaHHOoe wW3MEHEHHe 3aKOHOAATENIbCTBA IPHU3BaHO obecrneunTh OecrepeboitHoe
TGHHOCH36)KCHI/IG B XOJIOAHOC BpEMA roJa.

7 nosiOpst 2025 ronma, ['eHepanbHas npokyparypa P® Hazxensercss mpaBoM HampaBiisiTh B
HWHOCTPAaHHBIC IOCydapCTBa MAaTCpUajibl JJIS MPUBJIICUCHUA K OTBCTCTBCHHOCTU pOCCHﬁCKHX
rpaXkJaH, COBEPIIMBIIUX MPECTYIUIEHUS U CKpbIBalOIIUXCs 3a pyoOexom. llenpio HOBOro
3aKOHa, ABJISICTCA OGCCHG‘IGHI/IC HCOTBPATUMOCTH HaKa3aHUs 3a COACAHHBIC ITPABOHAPYIIICHUS.

A ¢ 30 HOsIOPsT BBOASATCSI HOBBIC MPABHJIa KOHTPOJIA 32 MUTpaHTaMu. IHOCTpaHHBIE TpaKIaHe,
3aKOHHO Haxojsmuecs B MockBe 1 MockoBckoit obnactu Ha 1 ceHtsOpst 2025 roma, HO He
COCTOSIIIME HA MUTPALIMOHHOM Y4eTe, I0OJKHBI OOPATUTHCS B YIIOJTHOMOYEHHYIO OpraHU3aIHI0
JUI TIOCTAaHOBKM Ha yd4eT, B cpok a0 30 Hoa0ps. [laHHyro HOpMY HOPMAaTHBHOTO akTa
peryjupyeTr TMOJOXKEHHS 3aKoHa 00 SKCIepUMEHTe IO BHEIPEHHUIO JOMOJIHUTEIbHBIX
MEXaHU3MOB y4eTa HHOCTPAaHHBIX TpakaaH B MockBe U MOCKOBCKOI 00J1acTH, BCTYITUBIIETO
B CHJIy B CEHTSIOpE TEKYIEro roja.

V3MeHeHust HaJoroBOro 3aKOHOIATENILCTBA: YCHIIMBAIOT (PUCKAIBHYIO (DYHKIUIO TOCYIapCTBa
(pocT mOX0m0B OO/KETA); TIEpepaclpeAeITIOT Harpy3Ky C KpYIHOTO OW3Heca Ha Mallbli |
CPEIHMI; NOBBIIIAIOT AAMUHUCTPATUBHBIC U3IEPKKHU UL IPEATIPUHUMATENICH; CTUMYJIUPYIOT
UPPOBU3AIMIO YUETA U OTYETHOCTH; CO3/IAIOT PUCKH JIJISl YSI3BUMBIX CETMEHTOB SKOHOMHUKH,
HO COXPaHSIOT MOJACPKKY CTPATETUIECKU BAXKHBIX OTPACIICH.

JI1g HanoromIaTeNbIIMKOB, KPUTUYECKH BaXKHO 3apaHee aJalnTUPOBATh YYETHBIE CHUCTEMBI,
NEPECMOTPETH LIECHOBYO MOJIUTUKY U OLIECHUTHh BO3MOXKHOCTD IIEPEX0/1a HA JIbIOTHBIE PEKUMBI,
sakmounn Banepuit MiBanoBuu Xopyxkuid, mpodeccop kadeapsl HAJOTOB W HAJIOTOBOTO
agmuHuctpupoBanuss @PuHaHcoBOro yHusepcurera npu lIpaBurensctBe Poccuiickoit
denepanuu.

https://www.vedomosti.ru/press_releases/2025/12/16/noyabrskie-novelli-zakonodatelstva-
2025

KommepcaHnmb, 17.12.2025, UHeecmopbl Habbl4unuce

Ynpaenswowue kpynHedwumu ¢oHOamMu ¢ OnNMUMU3MOM  oueHusarom
repcriekmuebl MUpO80U 3KOHOMUKU 8 criedytouiem 200y. «bbidybUM» HacmpoeHUsiM
criocobcmeyrom ee ycmou4dusbil pocm Ha ¢bOHe peleHUl MUpOB8bIX Pe2yrismopos o
CHUXeHU cmaesokK. Kak umoe yripasnsouue pe3ko cokpamursiu 00 Hasu4dHocmu 8
nopmabensx, 0oeedss ee 00 ucmMopuyecko2o MUHUMyMa. OOHOBPEMEHHO OHU
ygesnu4uearom 8/10XKeHUS 8 akuyuu, rpexoe ece20 KoMMaHUU pa3eusarouyuxcsi cmpaH
u Espocoroza, komopble 8bl2i105im HeOO0OUEHEHHbIMU Ha (bOHE aMepUKaHCKO20
PbIHKa.

[Moptdenpuble ynpapisiomue Bce Oosble BepAT B Oyayllee YCKOpEHHE TEMIIOB pOCTa
MUpOBOW 3KOHOMHKH. OO0 53TOM CBuUAETENbCTBYeT mnociaenuuii B 2025 romy ompoc,
npoBeeHHBIH aHanuTukaMu Bank of America (BofA) cpemun 203  ynpasistomux,
pacropspKaromuxcs akTuBaMu Ha $569 mupa. Uuciio pecrioHieHToB, yOeKICHHBIX B TOM, YTO
B 2026 rogy Temmbl pocTa MUPOBON 3KOHOMHUKH BBIPACTyT, Ha 18% MpeBbICUIIO KOJIMYECTBO
TeX, KTO IMO-NIPEeXKHEMY JKIET 3aMe/uleHus TeMmnoB pocta. CTojib ONTUMHCTUYHBIMU
ynpasisonme Gonramu He 6bputH ¢ aBrycra 2021 roaa.
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VY4acTHUKY phIHKA (PAaKTUYECKU NIEPECMOTpeIH 0a30Bble 0KMaHMsI HAa HOBBIN roa. Onacenus,
YTO TOPIrOBBIC BOWHBI IPUBEIYT K 3aMEIJICHUIO AMEPUKAHCKOW M MUPOBOHW 3KOHOMMK, HE
ONPaBJAIACH, U NOCIECIHUE AAHHBIE CBHUICTEIBCTBYIOT O IPOAODKEHNUU pocTa. I1o naHHBIM
OD3CP, poct sxonomuku G20 (6e3 yuera CIIA) B TpeThem kBapTaiie 2025 roga ycKOpUiICs 10
0,8% B mokBapTanbHOM BeIpaxkenuu ¢ 0,7% B anpene—utone. [1o ouenke Munduna CIIIA, B
TpeTbeM KBapTasie BBII ctpansl Beipoc Ha 2,7% npotus 3,8% 1mo uroramM BTOpOro KBapTaia,
HO CHIDKCHHUE CBSI3aHO B 3HAYMTEJIBHOM CTENMEeHW ¢ matgayHoM. «B EBpomne mommepxky
HKOHOMHKE OKa3bIBaeT (PMCKAIBLHBIA CTUMYJI 32 CUET POCTa HHPPACTPYKTYPHBIX U 0OOPOHHBIX
pacxonoB, a B CHIA BaxHbIM (DaKTOpOM SIBISETCS POCT WHBECTHIIMHM B JaTa-IIEHTPHD),—
oTMeuaeT ynpasisomuil aktusaMu YK «JlosepurensHas» mutpuii Tepnenos.

J100aBisAIOT ONTUMHU3MA WHBECTOpaM MPOAOJDKAIOIIMECS IIard MHUPOBBIX PETYJISTOPOB IO
cHIKeHUIO cTaBok. [1o manubiM BofA, 3a mocneqnue aBa roja neHTPOOAHKH IPOBETH MOUYTH
320 MOHMKEHUH CTaBOK, YTO CTAJO CAMBIM MPOJOAKUTEIbHBIM MEPUOIOM 32 MOCIETHUE 25
net. IlpuueM Tekyumui NEpUOJl CHUKEHHUS CTABOK MPOUCXOJUT B OTCYTCTBHE IMPU3HAKOB
peleccuy U B YCIOBUAX KOHTposnpyeMoil uHdusauuu. [Toatomy, kak otMeyaeT nopTdenbHblIii
ynpasisommii Astero Falcon Anena HukonaeBa, ympaBisiolMe HauMHAIOT 3aKJIaJbIBATh
Oosee cOamancupoBaHHBINM pocT Ha 2026 TOJI, @ HE CTaBAT B OUEPEAHON pa3 Ha KPU3HUC, KOTOPHII
BCE HUKAaK HE HACTymHuT. «Takol MaKpOpeX UM BBIMJSIAIUT MaKCHUMaJlbHO KOM(OPTHBIM:
CHI)KAETCAd CTOMMOCTb KamuTaja, YIydllaloTcs YCJIOBUS pedUHAHCUPOBaHUS, NPUOBLIL
KOMIIAaHUI HE pa3pyllaeTcs, OINEHKA aKTHBOB OCTAIOTCS OTHOCHTEIBHO CTAOWIBHBIMH, a
CHUCTEMHBIE PUCKH B LIEJIOM YMEHBIIAIOTCI»,— MOACHIET rocnoxka Hukonaesa.

B Takux ycrnoBusx 107 K311a B nmopTdensx cHu3miack ¢ 3,7% (B HosOpe) 10 3,3%, MUHIMyMa
3a Bce BpeMs HaOmoneHui. IIpu 3ToM 4ncio ynpasisiomux, y KOTOPBIX BIOXKEHHS B aKIUU
ObUIM BBIIIE UHIUKATUBHOTO YPOBHSA, Ha 42% MpPEeBBICHIIO YHUCIIO TEX, Y KOTOPHIX IMOKA3aTellb
ObUT HIKE. 3a Mecsll MOKa3aTeslb BBIPOC Ha 8 M. M. U AOCTUI MAaKCUMaJIBHOIO 3HAYEHUS C
nexabps 2024 roga. « AnbTepHaTUBHAsE CTOUMOCTb PUCKA MAJaeT, U JIepKaTh OOJBIIYIO KAIII-
MO3ULMI0 CTAHOBUTCS NPOCTO HEBBINOJHO»,— oOTMedaeT AneHa HukomaeBa. MHTepec k
aKIUAM, KaK CUMTACT MOPTQENbHbINA YIpPaBIAIOMUi 1Mo rnodaisHbIM peiHKaM General Invest
Muxaun CMUPHOB, IPOJUKTOBAH B TOM YHCJIE OECTIOKOMCTBAMH O JOJATOCPOUYHON MHQIISIIIN
u pocte rocronra CIIIA — B OoHIaX OT ATOTO 3AIUTUTHCS CIIOKHO, TOTJa KaK aKIMU TaKue
PHUCKH XEKUPYIOT.

MHBecTUIIMOHHBIE TPEATIOYTCHUS HA PHIHKE aKI[UI MPU 3TOM OCTAIHUCh TOUYTH 0€3 N3MEHEHUS.
VYy4acTHUKM PBIHKA COXPAHSAIOT MHTEPEC K BIIOKEHUSAM B aKIMM pa3BuBaroluxcs crpad. [lo
naHHBIM ompoca BofA, ymcno ympaBisitonux, y KOTOPBIX BEC TAKHX AKTUBOB IMPEBBICHII
WHAUKAaTUBHBIA ypOBEHb, Ha 39% MpPEBBICUIIO YHUCIIO TE€X, Y KOTO OH OBLI HIDKE. 3a MOCIeTHUE
ISTh JIET TTOKa3areib ObLT BhIlIe B OKTI0pe 2025 roma (46%) u B deBpaie 2023 rona (42%).
Ha BTOpOM MecTe mo momyiasipHOCTH OCTAJIUCh aKIMHU €BPOINEUCKUX KOMITaHWH. BriepBbie ¢
Hayaja rojfia JOMUHHUPOBAIM TOPT(ETH ¢ BBICOKOM noieill amepukaHckux akimid. «Ecmm
pekopaHO BbICOKU MynbTUIIuKatop P/E Moxer cmymars naBectopoB B CHIA, TO akuum
OCTQJIbHOT'0 MHPa TOPTYIOTCSI TPEUMYILIECTBEHHO C JUCKOHTOM, UYTO U 3aCTaBJIsIET MHBECTOPOB
Bce Ooutbie n3ydath BO3MOKHOCTH BHE CIIIA»,— ormeuaer Muxann CMUPHOB.

Hecmotps Ha TO 4YTO pOCCHMCKMIA  pBIHOK  (DaKTHUECKH OTpe3aH  B3aUMHBIMU
OTPaHUYUTENBHBIMA MEpPaMU OT 3apyOeKHOTO KamnuTana W B OOJbIICH CTETIEHH 3aBHCUT OT
BHYTPEHHUX JpaiiBepoB, MEXaHM3Mbl PEAKIMU Ha IJI0OATbHbIE HACTPOEHHS COXPAHSIOTCS.
«Ilo3uTB B MHUPOBOM SKOHOMHMKE, KaK MPaBUJIO, COMPOBOKIAETCS POCTOM LIEH Ha HEPTb U
JpyTue SHEPrOHOCUTENH, a TAaKXKe Ha METaJlIbl U yIOOPEHUs, UTO OKa3bIBaeT MPSIMOM AP PeKT
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Ha POCCHICKHX OJKCIIOPTEPOB»,— OTMEYAeT JAUPEKTOp JelmapTaMeHTa yIpPaBJICHUS
onmarococtosinueM YK «A® Kamuram» Pycnan Kieimko. [lo ero MHeHUIO, KITIOUEBBIMU
TPUTTEpPaMHU ISl POCCHUHCKOTO PBhIHKA aKIM Ha TOPH30HTE OJMKAWIIETO TOJa OCTAIOTCS
IIPOTPECC B MUPHBIX IIEPErOBOPAX U JAIbHENIIEE CHIIKEHUE KIIFOUeBOM cTaBKkU banka Poccun.

Buranuii I'aiinaes

N3eecmus, 17.12.2025, CmMeHa 8 ocmaHoO8Ke

B cnedyrowem 200y pocm 3KOHOMUKU MOXem OCmaHo8umbscs, a 8 Xyouem
cry4qae - noumu Ha crad. 3mo 803MOXHO [pU COXpaHeHUU 8bICOKOU Kito4yeaou,
HU3KUX MUPOBbIX UEH Ha CbIpbEé U repeykpernnéHHo20 pybris, npo2Ho3upyem 3Kcrnepm
LleHmpa MaKpO3KOHOMUYECKO20 aHanu3a U KpamkOoCpPOYHO20 MPO2HO3UpPO8aHUs
(LUIMAKTT) Omumpud benoycoe e nocriedHem MoOHUMopuHae uHgnauyuu ("ssecmus”
O3HaKomurnucb ¢ 0okymeHmom). [ornonHumersibHoe OasrieHue criocobHO okasamb U
CokpaweHue 6r00xemHbix erugaHul. B makux ycriogusix 6usHec cmosikHémcs co
CHUXeHueM cripoca, yxyOuweHuUeM UHBECMUUUOHHbIX 803MOXHOCmeU U Kayecmea
baHkoeckux akmueos. [lpu amom 3Kcriepmbl 2080psSM: pocculickas 3KOHOMUKa
gxooum 8 nepuod b6ornee coepxaHHOU OuHaMuKu He u3-3a crnabocmu -eé
co3HamesibHO nepeeodsm 8 6osiee ycmou4yusbil pexum. MuH3k oxudaem pocma
BBl Ha 1,3%. Ynyywum nu cumyayuro CHUXeHUe KIlioYegoU cmaesku u cmoum su
3amedneHue uHgnayuu nodobHbix Xxepme - 8 Mamepuarne "Mzeecmud”. B Poccuu
3amedsisromcs memribl pocma UeH - 3a riocriedHue mpu Hedernu UHgnsayus ebipocrna
nuwe Ha 0,3%. o umoaam 200a rnokasamersb K 0ekabpro 2024-20 Moxxem oka3ambCs
8 Ouana3oHe 5,6-5,7% (0ns cpasHeHus: 200 Ha3ald oH bbinn 6n1u3ok Kk 10%), oueHun
3amecmumernb 2eHOupekmopa - pykogooumesls HarpaeseHus aHanusa Uu
MPO2HO3UpPOoBaHUs MaKpo3KoHomu4eckux npoueccos LIMAKIT Omumput bernoycos 8
0ekabpbCKOM MOHUMOPUH2€e UHayUU.

[Ipy 5TOM HBIHENIHEE 3aMEIJICHHE HEIb3s Ha3BaTh MAaKPOIKOHOMHYECKU '"340pOBBIM",
NOJYEPKHYJ dKcnepT. [1aBHas nmpuymHa - OCTAaHOBKA POCTa LIEH Ha HEMPOJI0OBOJILCTBEHHBIE
TOBapbl 6e3 yuéra OeH3MHA U CUTapeT. DTOT CerMEHT CUJIbHEE BCEro pearupyeTr Ha CHIDKEHUE
MOTPEOUTENHCKOTO cripoca. JIOMOTHUTENBHO MOBIHSIA U HEOXKUIAHHO CHIIbHAS PEBATbBAIIHS
(ykperuienue) py6us. B pesynbraTe moioposkaHue B 3TOM IpyIIie Mo UTOTaM rojia OIeHUBAETCS
Bcero B 1,5%.

Bo mHOrom 3amemyieHnto MHQIAIMKE CIIOCOOCTBOBAA BBHICOKAs KIIFOUEBasi, KOTOpasi OOJIbIIIE
noJiyrojia epxanach Ha ypoBHe 21%, a ceituac cocrasisier 16,5%. Ognako B 2026-m nipu
COXPAaHEHUU BBICOKMX CTaBOK, HU3KMX MHUPOBBIX LIEH Ha CBHIPHE U MepeyKperi€éHHOro pyo0ris
[IEHOW CIepKUBaHUS MHMISAIIUN MOXKET CTaTh CTarHAIMS SKOHOMHKH (B JTydIlIeM CIydae) Wiu
cnaj (B xyamem), ormedaet Jmutpuit bemoycos.

Kpome Toro, ¢ BEICOKOI BEpOSITHOCTHIO BOSHUKHET OTPUIATEIbHBIN OIOKETHBIM CTUMYJI, TO
€CTh PE3KOE COKpAllleHHWEe WIM Ja)ke IOJIHOE IpeKpalleHue (hUHAHCHUPOBAHUS OTAEIbHBIX
otpacieid, ropoputcs B Matepuane [IMAKII. "M3Bectus" nanpasuau 3anpocs B L1b, MuHsk u
Mundus.

[Tpu sToM MUHHCTEPCTBO 3KOHOMHUYECKOTO PAa3BUTHS B CEHTSIOpPE CHU3WIO MPOTHO3 pOCTa
BBII: ¢ 2,5 1o 1% B 3ToM roay u ¢ 2,4 no 1,3% B 2026-Mm.
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- DKOHOMHUKA BXOJUT B Iepuoj Oojee cAep)KaHHOW IMHAMUKH HE HU3-3a cIab0CTH, a MOTOMY
YTO IIOCJI€E HECKOJIbKUX JICT aJallTalluu H MHOBBIIICHHON Harpy3ku CuUCTEMa CO3HATCIILHO
MepeBOANTCS B 00JIee YCTOMYMBBIA PEXUM. ITO HOPMATBHBIA MPOIIECC NS JTFOOOM KPYITHOM
HYKOHOMHKH, OCOOCHHO B YCJIOBHUSIX BHEIIHUX OTPAaHMYCHUHA U CTPYKTYPHBIX U3MEHEHHH, -
otMetui1 wieH coBera MPO "JlenoBas Poccus" Anuapent ['imymkus.

B cnenyromem roay poct BBII moxer cocraButh Bcero 1-1,3% B 3aBUCUMOCTH OT TOTO,
HACKOJIBKO CYIIECTBEHHO CHM3HUTCS KIIIOUeBas, MPOTHO3UpPYET Benymuil aHanuTuk Freedom
Finance Global Haranes MwunsuyakoBa. Ecnu ctaBka omycturest 10 11-12% x koHiy rona,
SKOHOMHMKA MOKeT IpubaBuTh 0ko1o 1,3%. Ecnu e kimtoueBast cHu3uTcs auib A0 13%, pocr,
BEPOSATHEE BCErO, HE NMPEBBICUT 1%.

B otnenenbie kBaptanmbl 2026 rToma aeWCTBUTENbHO BO3MOxkeH cmaa BBII, cuutaer
PYKOBOJUTEIND OTAENa MaKpodKoHoMHueckoro aHanuza @I "®unam" Onbra benenskas. Ilo e€
CJIOBaM, JTO CIIYYMTCSA, €CIM IIOJ BO3ACHCTBHEM HOBBIX BHEHNIHMX WM BHYTPEHHHX
nporH(IAIHOHHBIX (QakTopoB xkEcTkag mnosnuthka Llb 3arsnerca. ba3oBelii mporuos
peryisaropa - cpenssis craBka 13-15% B 2026-m - Bc€ xe mpenmnonaraer €€ CHUXKEHHUE B
CJIEIyIOIIEM IOy, BOIIPOC JIUIIb B TEMIIAX, OTMETHIIA DKCIIEPT.

- Beicokas kimroueBasi CTaBKa, KpeNKuil pyOJib W OCTOpOXHAas OroKeTHas MOJUTHKA
JIeCTBUTENFHO 3aMEeUIIOT TEMITBI POCTa, HO OJIHOBPEMEHHO PEelIaioT 0oJiee BaXKHYIO 3a7ady
- 3aKPEIUISIOT LIEHOBYIO CTAOMIBHOCTD. 3aMesieHue HHQISIUN B 3TOM Ciy4yae He MOOOYHBIN
3pdexT, a oco3HaHHas 1enb. [ Ou3Heca 3TO O3HAYaeT MOHATHBIE IpaBHJA WIPHI,
BO3MOXXHOCTh MPOCUYHUTHIBATH MPOEKTHl U HE 3aKJIaJbIBaTh B OIOPKETHI MOCTOSHHBIE CKAUYKU
neH. /s rpaxnaan - 6onee mpeackazyeMble pacxobl U 10X0/Ibl 0e3 pe3Koro 00eclieHUBaHMS.
Ha »tom ¢one ymepennsrii poct BBII cranoBuTcs He mnpobOieMoi, a pa3yMHBIM
KOMIIPOMUCCOM, - 3aBepu1 Anapen ['mymkun u3 "Jlenosoit Poccun".

Ecnmu crarnanus wiu cniag BBIT 3ataruBarotcs, 370 Hen30€KHO OBET MO 10X0JaM TpaXKaaH,
npuObUTM KOMIIAHUM M TOCTYIUICHHSIM B OIO/DKET. YXyAIIAroTCS IOKa3aTeld JOJTrOBOU
Harpy3Ku 3a€MIIUKOB, PaCTyT PUCKH J1e()OJITOB, CHUYKAETCS KaueCTBO OaHKOBCKMX aKTUBOB. B
TaKUX YCIOBHUSIX OM3HEC COKPAIIAET HHBECTHUIIUU, YTO TOPMO3UT OYAYIIHIl BRIITYCK TOBAPOB U
yeayr, npeaynpeauna Onsra benenskas u3 "®unama'.

Crarsaiysi 5KOHOMUKHU TaKKe BEAET K CHUKECHUIO KOHKYPEHTOCIIOCOOHOCTH OTE€YECTBEHHOU
IPOAYKIMY Ha MUPOBBIX PBIHKaX. Y CHJIMBACTCS 3aBUCHMOCTb OT MMIIOPTA, a BMECTE C HEH
TEpAETCS SKOHOMHYECKHH M TEONMOJUTHYECKUN aBTOPUTET CTpaHbl, no0OaBmia Haranbs
MunpsuakoBa u3 Freedom Finance Global.

- B mpomom rogy npu pocre Ha 4,1% Poccust ctana yeTBEPTON SKOHOMHMKOW MHpa IO
MapuTeTy NOKyHaTeIbHOU criocoOHOCTH. [1o mToram 2025-ro oHa CMOXKET yiepKaTh 3TO MECTO
TOJIBKO B Clly4ae CTarHallud Wid cnaga y psaa crtpan G7, mpexnae Bcero I'epmanun,
BenukoOputanuu u ®pannuu. Ecnu sToro e npounsoiaér, PO omyctutcs Ha msiToe MecTo, -
OTMETHJIA IKCIEPT.

Bmecte ¢ Tem B criemyomeMm Toay OIOKET, MO OxuaaHusM MwuHbuHA, HE Oyner
UHQIIIUOHHBIM, TO €CTh TOCPAacXoAbl HE CTaHyT pAacTH HAMHOTO OBICTpee J10XOJIOB,
npojo/bkmia 3kcnept. [lo e€ ciaoBam, eciM yKpPaWHCKHH KpU3HC OyJeT yperyJnpoBaH,
BO3MOXKHO COKpalieHue (UHAHCUPOBAHMS OTACIBHBIX OTpacied  oOpabaThIBaromieh
HpOMI)IHIJ'IeHHOCTI/I.
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OmHako 3TOT "OTpUILIATETBHBIN OI0/KETHBIN UMITYJIBC" MOYKET KOMIIEHCHPOBATHCS CHIDKCHHEM
KJIIOUEBOIl M yJIydlIeHHeM J0cTymna Ou3Heca K pecypcaM. B TakoM cilyuyae WHBECTULIMOHHBIN
MOTEHIIMAJI HE COKPATUTCS, @ TEMITBI POCTa BIOKEHUU B pa3BUTHE B 2026-M MOTYT NPEBBICUTH
HbIHeHUEe 4% Kak MUHUMYyM Ha | ILM., 4TO MOAAEPKUT BOCCTAHOBJIECHHUE 3KOHOMMHKH,
ormeTtwia Haranes Munpuakosa.

B nenom cyuiecTBeHHbIX pe3epBOB i yckopeHus pocta BBII B 2026 rogy ceiliuac Her.
VcTOYHNMKM TIOBBIIIEHMS, CKOpEe BCEro, Ha4HyT (OpPMHUPOBATBCS MOIPKE - IO Mepe
BOCCTAHOBJIEHMsSI KOPIIOPAaTUBHOTO KPEAWTOBaHUS, IHpexae Bcero ¢ koHua 2026-ro,
IPOTHO3MPYET 3aBeAyIOUIMH j1abopaTopuell aHanM3a WHCTUTYTOB M (DUHAHCOBBIX PBHIHKOB
[Ipe3unentckoit akanemMuu Anexcanap AGpaMoB. JIomoMTHUTETBHBIM (GAKTOP OM MOXET CTaTh
CHIJKEHHE TEONOJMTHYECKUX PHUCKOB, UYTO CTUMYJIHUpPYET Oojiee aKTUBHBIE MHBECTHLUHU CO
CTOpOHBI OM3Heca.

1,3% pocta BBII oxunaercs B Poccun B 2026 roay

DKOHOMUKA BXOJUT B IIEpro]1 0oJiee cliepKaHHOM JMHAMUKH HE U3-3a CI1a00CTH, a TOTOMY, UYTO
IOCJIE HECKOJBKMX JIET aJanTalud M MOBBIIICHHOW HArpy3kd CHCTEMA CO3HATEJIBHO
nepeBoIUTCs B 00JIee yCTOMUUBBINA PeKIM

Munana I'agxueBa

KommepcaHnmb, 17.12.2025, Pocm nodymu He euQeH

lMocnedHue MmakpoaKOHOMUYeCKUe OaHHbIe U OUEHKU aHalumuKo8 yKa3blearom
Ha mo, 4ymo rnpo2Ho3 MuHakoHoMmuku o pocme BBI1 8 2025 200y Ha 1%, eeposimHee
gceeo, peanu3oeaH He bydem u umozoebil rokazamesis bydem Huxe. Crnabas
OuHamuka eblrycka rnpoldykyuu, 3amedrneHue rnompebrieHusi u ocrnabneHue eknada
Krodeebix ompacrnel 8 3KOHOMUYECKYyr OuHaMuKy ceudemesibCmeyrom o
B03MOXXHOM riepexo0e 3KOHOMUKU P® k cmazHayuu.

OLEHKH COCTOSIHUSI POCCHIMCKOM HKOHOMMKH CBHIETENBCTBYIOT O TOM, 4YTO (haza ee
YVOPaBIsSEMOro OXJIAKJIEHHUS 3aBepllaeTcsi — POCT (QOPMAIBHO COXpaHSAETCs, HO €ro
UCTOYHUKHU CYXAIOTCs, a TUHAMUKA OOJBIIMHCTBA KIIOUEBBIX OTpaciel yxynamaercs. Tak, B
OOHOBJIGHHOM MaKpomnporuoze HMHCTUTYyTa HapOAHO-XO3WCTBEHHOTO MPOrHO3UPOBAHUS
(MHIT) PAH roBopwutcs, 4TO pOCCUICKas 3KOHOMHKA (DaKTHYECKH TepecTana pacTdu. JTO
MOJTBEPXKJAIOT U AaHHbIe PoccTaTta: ¢ y4eToM CE30HHOCTH KBapTal K KBapTally JUHAMHKa
BBII Beirnsaut tak: Munyc 0,7% B mepBoM KBapTaiie 3Toro roja, miatoc 0,3% — Bo BTOpoM 1
Bcero mioc 0,1% — B TpeTseM.

B ronoBoMm BeIpaxkeHuH, 1o JaHHBIM Poccrata, pocT B TpeTheM kBapTaie 3ameanuics 10 0,6%
(em. “Db” ot 15 nmekabps). Kak ormeuator ananutwku Paiiddaitzenbanka, OONBIIMHCTBO
oTpaciiell AEMOHCTPUPYIOT CIa0bIil BKJIaJl B 9KOHOMUYECKYIO JUHAMHUKY. Y MPOMBIIIJICHHOCTH
OH cokpatmiics 10 0,2 TPOIEHTHOTO MyHKTa (1. 11.). OUHAHCOBBIN CEKTOP, KOTOPBIA B IEPBOM
nonyroguu obecrneuuBan g0 0,6 m. m. pocta, B TpeThbeM KBaprane jaan jgumb 0,2 m. 1.
ENVHCTBEHHBIM YCTOMYMBBIM HCTOYHHUKOM MOIJEPKKH POCTa OCTACTCS TOCYIAapCTBEHHOE
ympaBieHue U 00ecriedeHrne BOCHHBIX HY XK/ ¢ BKJIaJJ0M 0K0J10 0,4 1. 11. (4TO OTpaXkaeT MacIiTad
OroKeTHOro cTUMyJ1a). OTHOBPEMEHHO yCUIIMBAETCS OTPULIATENbHBIN BKJIal YUCTHIX HAJOIOB
Ha TPOM3BOJICTBO M MMIIOPT — M3-3a uero auHamuka BBII oxa3eiBaercs ciabee mpupocta
BaJIOBOU 100aBIEHHOI CTOMMOCTH.
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Co CTOpOHBI CIIpoca CUTyallus BBITVISIAUT CXOXKUM oOpazom. Ilo mannpiM «CoepUnaekcay,
JMHAMUKa MOTPEOUTENIbCKUX PACXOI0B B JIeKa0dpe yxyamaercs (1ocie ckauka B HosiOpe). Bo
BTOPYIO HENEIIO JeKaOps roJ0BOM POCT HOMHHAIBHBIX PACX0JI0OB CHU3MWICA A0 5,4%, 4TO Ha
1,5 m. . HIKe TpeapayIIei Hepenu u 0oliee yeM Ha 6 1. 1. HIKe HOSOPhCKUX 3HAa4YeHMiA. B
peaNbHOM BBIpAXKEHUHU MOTPEOUTENbCKUE PACcXO/bl Ha BTOPOU Hezelne ekadpsl OKa3aluch Ha
0,9% HmKe ypOBHS MPOILIOro roja — mocie pocta Ha 4,3% B HOsIOpe. 3amMenieHUe 3aTPOHYJI0
BCE KJIIOYEBBIC KAaTErOpUU: TpaThl Ha €4y PacTyT MUHUMAJIbHBIMU TEMIIAMHM 3a TOJ, Ha
HETNPOJOBOJILCTBEHHBIE TOBAPHI — HAXOJSATCS HUXKE YPOBHEU OKTAOPSI-HOSOps, JUHAMHKA B
yciyrax ciabeer. Ce30HHBIM POCT B OTAENBHBIX CErMEHTaX, BKIIIOYas MapKeTIUIeHChl U
MOJIapOYHbIEC KATETOPHH TOBAPOB, HOCUT JIOKATBHBINA XapaKTep 1 HE MEHSET 00IIero TpeHaa.

HuBecTakTUBHOCTD, 110 onlenke MHII PAH, octaeTcss omHUM M3 IJIaBHBIX CIa0BIX MECT.

Bo BTOpoM H TpeTbeM KBapTajJiax HMHBECTUIMM B OCHOBHOM KamuTal CHIDKAINCh B
MOKBAapTAJIbHOM BBIPAXXEHUH, COKpallaeTcss NpUObUTb KOMITAHUM, YXYIIIAIOTCS YCIOBHUS
KpEeIMTOBaHUs, pacTeT JAoJroBas Harpyska OusHeca. Ha stom ¢oHe cykaeTcst BBITYCK
MHBECTTOBAPOB, 3aMEUISIETCd  CTPOUTENBCTBO U IMPOU3BOJCTBO  KOHCTPYKIIMOHHBIX
MaTepuasoB. DIOIKETHbIE MHBECTHIIMM B PEAJBHOM BBIPDAKEHUU TAaKXKE COKpAILAIOTCS,
HECMOTPS Ha BHICOKUI YPOBEHb OOIIUX PACXOI0B.

@DuHaHCOBbIE U OIOJKETHBIC YCIOBUS yCUIMBAIOT WHEPLUOHHBIA XapaKTep MPOUCXOMISIIETO,
cuntaroT B MHII PAH. CoueTtanue XeCTKOW JEHEKHO-KPEAUTHON MOJUTUKU U MEepexoa K
OoJee caepKaHHOM OIOKETHOM NOJIUTHKE MPUBOIUT K OCIA0JICHUIO BHYTPEHHUX HCTOYHUKOB
pocta, ¢uKcHpyT SKcnepThl. CHIDKEHHE HEPTEra3oBbIX [TOXOJO0B, KPENKHA pyOJb H
3aMCIJICHUC UMIIOpTA YXYyAIIAOT TWUHAMHKY 6IOI[)K€THI>IX HOCTynJ’IGHHﬁ, 4TO OIrpaHUYnUBACT
BO3MOYKHOCTH JaJIbHEHIIIEro (PrCKaIbHOTO CTUMYJIMPOBAHUS 0e3 pocTa neduiura.

Ha stom ¢one nporunosst pocra BBII B 2025 rony ananutukamu O0butd nonmxkensl. B MTHII
PAH oxwupator poct 3xkoHOMUKH Ha ypoBHe 0,7% npu oduumansHO oxumgaemoM 1% —
yKa3blBas, 4YTO TEPECMOTpP CBSI3aH CO CTarHalWed BBHIMYCKa B SIHBApe—CEHTAOpe U C
ocnablieHueM TPAaKTUYECKH BCEX KOMIIOHEHTOB BHYTPEHHEro cropoca. AHaJIUTHKU
Paiiddaiizenbanka, B CBOIO OYepeqb, UCXOIS M3 CICHAPUS MSITKOW TOCAaTKU IKOHOMHUKH,
onenuBaroT poct BBII o utoram roga B 0,9%.

Aptem UyryHoB

PEK, 17.12.2025, [JoeoOdbI npomue deno3umapus

3abriokuposaHHbIe 8 EC aKkmuebl [ensomcesi gedeparibHoU
cobcmeeHHocmbro, Euroclear Hapywun nybnu4dHbit nopsdok Poccuu. Ybbimok ¢
yd4emom yryw,eHHoU 8b1200bI rnpeabicusi €200 mnpd. [nasHble apaymMeHmbl ucka
baHka Poccuu k denosumaputro Euroclear - 8 Mamepuarne PBK.

3abmokupoBannbie B topucaukuuu EC aktuBel M pe3epBbl banka Poccum sBIstOTCS
(benepanbHOi COOCTBEHHOCTHIO, B OTHOIIEHUH KOTOpOH Oenbruiickuil nenozurtapuit Euroclear
COBEPIIMJI 3JIOYNOTpEOJICHHE TIPaBOM U HapyIIMJ IyOJUYHBIA TOpsAIoK Poccuiickoit
Oeneparun. Pasmep yObiTKa, npuumHeHHOro banky Poccum 3TuMM  JeWCTBHAMH, 110
coctostHHIO Ha 1 mexadps 2025 roga coctasisier €200,1 mupa, ckinagsiBatronuxcs u3z €181,46
mipA yiep6a u €18,64 mupy ynyieHHO! BeIro1b1, coodummm PBK 1Ba nctounnka, 3HaKOMBIX
C apryMeHTalrel UCTIa B criope ¢ OenpruiickuM nenoszutapueM Euroclear.
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12 nexabpst 1Ib cooOuun, 9To momgaeT WCK B ApOWTpaXKHBIN Cyl ropona MOCKBBI TTPOTHB
Euroclear u3-3a mpojomkarorielicss 3aMOpPO3KHA CYBEPEHHBIX pe3epBOB. B kapTouke aena Ha
caiiTe cyna ykazaHa oOmias cymma tpedoBanuii - 18,17 TpiH pyo0.

PBK nanpaBun 3anpoc B npecc-ciryx0y L1b.
['maBHBIE apTyMEHTHI

BBenenne aHTUPOCCHIMCKUX CAHKIMHA SBISETCS OOLIEM3BECTHBIM (aKTOM, HE TPEOYIOLIHM
JIOKa3bIBaHMS, yKa3anu aBa uctounrka PbK, 3HaKOMbIX ¢ apryMeHTaMu UCTIIA.

Onu HanoMuHAIOT, uTo € 28 (eBpansa 2022 roxa Euroclear coBepiaet neicTBUSL, TPUBOIAIINE
K HEBO3MO)KHOCTH IIOJIb30BATbCSl M PACIOPSKATHCSA ACHEKHBIMH CPEICTBAMH, LICHHBIMHU
Oymaramu u goxoaamu no HuM bankom Poccun.

JeiictBust Euroclear mo ciieqoBaHMIO CAHKIMSIM SIBJISIFOTCSI BAHOBHBIM, HEOOPOCOBECTHBIM
NIOBEJICHUEM, TIOBJEKIINM BO3HMKHOBeHHE YyObITKOB y ILIb, roBopsr wucrounuku PBK,
3HAKOMBIE C apryMmeHTaiuel uctia B crope. [Tomumo storo, EBpocoro3 ¢ Havama aexaOps
IBITACTCS HEJOOPOCOBECTHO HCIIOJIB30BaTh MPAaBOBbIE KOHCTPYKIMM JUIsI OOOCHOBAaHUS
JATBHEHTIINX He3aKOHHBIX JIEHCTBUI B OTHOIICHUH 3a0JIOKMPOBAHHBIX PE3EPBOB.

Bpen banky Poccun 601 npuunHeH Ha Tepputopun Poccun, ykassiatot uctounuku PBK. Ero
aKTUBBl SBJSIIOTCA  (efepabHOW COOCTBEHHOCTBIO, a 3HAYUT, CIOpP OTHOCUTCA K
UCKITIOUUTEIbHON KOMIIETEHIIMH POCCUHCKUX apOUTPAXKHBIX CYA0B (110 CT. 248 ApOUTPaKHOTO
IpOLIECCYyaIbHOTO Kozekca). VckoBble TpeOOBaHMS BBITEKAIOT M3 OTHOLICHWH, K KOTOPBIM
JOJKHO IPUMEHATHCSA POCCUNCKOE MPaBo.

[Tockonbky poccuiickas cyeOHas MpaKTHKa MPU3HAET OJHOCTOPOHHHE €BPOTICHCKHIE CAHKITIH
(mpunsiTeie 6€3 cornacusi Coseta bezonacaoctn OOH) HenerutumubME, neiicTBust Euroclear,
oOyciioBieHHble chefoBaHueM caHkKiusM EC, nomxHbl ObITh KBaTU(UIUPOBAHBI Kak
3noynorpebiieHue mpaBoM. JIeWCTBUS JEMO3UTapUsl TAKKE HAPYLIAIOT KOHCTUTYLIHOHHO-
MPABOBOM NPUHLUI HEJOMYCTUMOCTH IMPOU3BOJIBHOTO JIMIIEHHUS] YAaCTHOW COOCTBEHHOCTH,
npuBoAT ucToUHUKM PBK aprymenTs! uctna B criope.

Onu otmeuarot, uro perinameHT EC 833/2014, Ha ocHoBaHuM KOTOpOoro akTuBhl LB Oblam
3aMOpOKEHBI, HE UMEET YKa3aHHUs Ha CPOKHU MPEKPAIIEHUs 3TUX OTPaHUYEHUH (2 KpoMe TOro,
12 nexabpsi EBpoCOI03 MpUHSUT AOTIOHUTEIIBHOE pelieHne 0 OECCPOYHOM XapaKTepe TakKoi
6mokupoBkH. - PBK).

EC HenoOpocOBECTHO MBITAETCSI MCIIOJIB30BaTh MPABOBbIE KOHCTPYKLUUHM s 0OOCHOBAHHUSA
CBOMX HE3aKOHHBIX [EHUCTBUM, YCIIOXKHsS IOTEHUUAIbHBIE BO3MOXHOCTM Ha IpaBo IL[b
pacnopspKaTbCsl aKTUBaMH, TOBOpAT JBa ucTtouyHuka PBK, 3HaKOMBIX € IOpHIMYECKMMU
aprymentamu banka Poccum B cmope c¢ Oenbruiickum aenosurapueM Euroclear wn3-3a
OJIOKMPOBKH POCCHUMCKUX akKTUBOB. OHM HANOMHWIM O TPEIJIOKEHHH EBpOKOMHCCHH,
BBIJIBUHYTOM "JUTSl TOJAEPKKH (PMHAHCOBBIX MoTpeOHOocTel Ykpaunsl B 2026-2027 romax" ¢
BAPHAHTOM HCIOJb30BaHMS MEXaHU3Ma MPEJOCTABICHHS ""penapalioOHHOr0 Kpeaura" 3a cuer
aKTUBOB poccurickoro L1b.

[To nanubM uctounnkoB PBK, momayua cka B MOCKOBCKHI CyJl HE UCKITIOUaeT oOpaIieHus B
MHOCTpPaHHBIC ¥ MEXTyHApPOIHbIE Cy/Ibl U apOUTPaKy.

Kax I1b ontenuBaet cBou yObITKH OT nekictBuii Euroclear
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[IpaBoBbie oTHOMmEeHUs Mexay bankom Poccum m Euroclear Boznukinu B 2003 romy, xorma
POCCHICKHI pEeryiasTop OTKPBUI TaM cueTa JeN0 W TPHCOSAMHUIICS K YCIOBHSIM
obcmy>xuBanus, nosicHIH cooecenHnkr PBK, 3HakoMbIe ¢ pakTHyeckumu 00CTOATEIbCTBAMHU
nena. Ilo wux cnoBam, [[b sBisercs BlajenblleM WHOCTPAHHBIX JIOJNTOBBIX Oymar u
€BpOO0OIUTaliii POCCUICKIX SMUTEHTOB, YUUTHIBAEMBIX Ha CUETaX PEryisTopa B OeNbruiickoMm
Jerno3uTtapuu, Ho ocie 28 gespans 2022 roga LIb morepsis1 BO3MOKHOCTh UMH PACTIOPSIKATHCS
U TOJIy4aTh MO aKTHUBaM JOXOJbI, XOTS SMUTEHTBl 3TUX LEHHBIX OyMmar HCIOJIHSIN CBOU
oOsi3atenbeTBa. bank Poccum 3ampammBan y Euroclear Beimucku mo cueram, U OHU ObUIH
npenocraBieHbl. Ha ocHoBanuu »tux nokymMeHTOB LIb orenun oOmuit pasmep yOBITKOB,
roBopAat ucrounuku PBK.

[To ux ganubM, o yObiTkOM LB moHuMaroTcs pacxobl, KOTOpbIE PETYJISTOP AOKEH HECTH
JUISE BOCCTAHOBJICHHUSI HAPYIIEHHOTO TpaBa (pealibHbIi yiep0), a Takke HeIONOTyuYeHHBIS
JTOXOJIbI 110 aKTHBAaM, €CJIM OBl OH MO-MIPEKHEMY MOT UMU pacrnopsikaThes. Kpome toro, B ferne
YIOMUHAETCS YIYIICHHAs BBITO/A - HEIOMOMYUYEHHBIA JOXOJ, Ha KOTOPHIA YBEIUYMUIOCH OBl
MMYILECTBO UCTIIA, €CTIU Obl HAPYIIEHUS €T0 MpPaB HEe BO3HUKJIIO, TOBOPpAT ncTouHuku PBK.

Cymma 3asBieHHbIXx bankom Poccum yOwiTkOB - €200,1 mMipx - ckmajbiBaeTcst M3 Tpex
KOMIIOHEHTOB, 3HAIOT UCTOYHHMKHU, 3HaKOMbIE ¢ apryMeHTanue [[b B ucke. 910 oneHouHas
CTOMMOCTH NpuHauIexkamux banky Poccun nennsix 6ymar Ha cuetax B Euroclear, neHesxHsie
CpeICTBa Ha KOPPECIIOHIEHTCKUX cueTax B Euroclear u HeponomaydeHHbIe JOXObl C MOMEHTA
OJIOKMPOBKH aKTUBOB M3-3a caHKuui (28 despanst 2022 roxa) no 1 nexkadbps 2025 rona.

[To manapiM uctouHMKOB PBK, cTOMMOCTH KaKIoro BBIMyCKa 3a0JIOKMPOBAHHBIX IIEHHBIX
6yMar JJIA OOCHKHU y6BITKOB CKJIaabIBaJ1aChb U3 HOMHUHAJIA, YMHO)KGHHOFO Ha ueHy B HpOI_IeHTaX
OT HOMHMHaJIAa, W HAKOIJICHHOTO KYIOHHOTO 10Xoja Mo akTtuBy. Hemomomyuenusie I[b
HpOI_IeHTHbIC J0XO0ObI OIICHCHBI KAaK HpOLICHTHI:Ie J0XO0JbI, KOTOpLIe 6I>I L[B Mor HOJIy‘II/ITB oT
pa3MenIieHus: CyMMBbI, SKBUBaJICHTHOUM TpeboBanusaM k Euroclear, B MHCTpYMEHTBI ICHEKHOTO
prHKa - HaHpI/IMep, JCIIO3UTHI NJIIN KOpOTKI/Ie CHCJIKH 110 3aJI0T 3TUX LICHHBIX 6}’MaI‘ (peno Ha
ycinoBusX "oBepHAUT"), yKa3bIBAIOT UCTOUYHUKH.

HakorieHHbIE MPOLEHTHI PACCUUTHIBAIMCH 3a KaXKIbI KalleHAAPHBINA JCHb OJIOKMPOBKH Ha
COBOKyTIHYI0 cymMmy TpeboBanuii IIb k Euroclear, 3Hator cobecenquuku PBK. Ilpudem, mo nx
JTaHHBIM, CYMMa TIPOIIEHTOB 10 Ka)KJOMY BBIITYCKY IIEHHBIX OyMar Oblila pacCYMTaHa C Y4ETOM
BAJIFOTHI 3TOTO BBITyCKa.

[To manubiM ucrounukoB PBK, B TpeOGoBanmsix banka Poccuu oTnenbHO HE yrmOMHHAETCH,
Kakasl 4acTh yiiep0Oa nmpuxoauTcs Ha (pakTudeckuii 00beM 3a0J0KMpPOBAaHHBIX akTUBOB. HOo B
HCKE eCTh 3asBJICHHBINA pa3Mep yObITKa IO BceM BHaM akTuBoB (€200,1 mipa), U3 KOTOpPOro
€181,46 mupa npuxonutes Ha "peanbHbIN yiiep0", a €18,64 Mapa - Ha yIYIIEHHYIO BBITOY,
WU TPOLEHTHI.

Kaxk tpe6oBanus 11b oneHMBaIOT FOPUCTHI

Omnpomennsie PBK skcnieptsl otMeuaror, yto nperen3un banka Poccun k Euroclear Haxoasites
"B TPEH/IE MOCJIEIHMX JIET" - pPOCCUUCKHE KOMITAHUH YKe MTOAaBaIl UCKH MIPOTUB OETIUIICKOTO
JIETIO3UTAPUS B POCCUIICKUE CYIBI.

"B nenom nooasl LIb He coaep:kaT HUUETO HOBOTO MJIM YErO-TO, YTO POCCUUCKUE CY/bI €IIe
He uccaenosanu. Mck LIb e 6eccriopusbiit”, - roBoput ropuct Forward Legal Onecs ['py3zaes.
[lo ero crnoBaMm, ¢ TpebOBaHMEM WUCTIA B3bICKATh C JEHNO3UTApUS HEIOMOIYUYEHHBIN
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MPOIICHTHBIA JTOXOJ MO akTHUBaM '"mpoOjeM Her", a BOT MOMBITKA MOJYYUTh U CTOUMOCTH
3a0JIOKMPOBAHHBIX OyMar Ha cyeTax 3a pyOe:KkOM MOKET HE YBEHYAThCS YCIIEXOM.

"Bce nenmo B ToM, 4TO BeCHOM- JietoM 2025 rona psia CyaoB U3MeHWIU noaxod. OHU cTanu
OTKa3bIBaTh BO B3BICKAHMH CTOMMOCTH 3a0JOKHPOBAaHHBIX OyMar, IMOCKOJIbKY HCTEI[ He
JUIIWICS TpaBa COOCTBEHHOCTHM Ha HUX. HekoTopble Cynbl CTalM OMyCKaTh B3BICKAHWE
TOJIKO TI0O TeM OyMaram - eBpoOOIUranusM, KOTOpbIe OBLIM MOTAIIEHBI, @ KX HOMHUHAJT ObLI
3abmokupoBaH B Euroclear", - pa3bsicHsIET IOpUCT.

"B HacTosiiee BpeMsi CyAbl BCTAIOT Ha MO3UIMIO, YTO OJIOKUPOBKA AKTUBOB CO CTOPOHBI
Euroclear He mpuuuHseT yniepd uX AepiKaTelsiM, U TIO3TOMY OTKa3bIBAIOT UM BO B3BICKAHHU
yOBITKOB B YacTH CTOMMOCTH 3a0JIOKMPOBAHHBIX AaKTHBOB'", - TIOATBEPXKAACT MapTHEP
KopnopatuBHOW mpakTuku Stonebridge Legal Poman [IpyneHTOB, XOTS W Ha3bIBaeT TaKOM
noaxoJ "rry0oKo ommO0YHbIM" .

Kax ormeuaer maptaep FTL Advisers Urops Kysnen, uck 1Ib xk Euroclear ctangaptaeiii "o
MEXaHUKE TPOLECCOB M OCHOBHBIM aprymMeHram'", HO OecrpereleHTHbIH "Mo 3asBIeHHON
CTOMMOCTH M MPAKTUYECKOMY 3HAUECHUIO".

"Hck BKITFOUAET KaK CTaHIapPTHBIE TPEOOBaHUs, TaK U TPeOOBaHMS, KOTOPhIE MHBECTOPHI paHee
IBITATUCH 0€3YCIENIHO 3asBIIATh U OTKA3aJUCh OT HUX B CBSI3M C MO3ULIMel cynoB. <...> Eciu
CyI yaoBieTBopuT TpeboBanue LB o B3bICKaHUM CTOMMOCTH 3aMOPOXKEHHBIX LIEHHBIX Oymar
(B MHOM ciyyae cymma OylIeT CHJIBHO MEHBIIE), OH CO3JacT MPEUEACHT MAJs YacTHBIX
MHBECTOPOB, OIIPOBEPrasi paHEe yCTOSABIIYIOCS MPAKTUKY'", - CAUTAET FOPUCT.

VYupasnstomumii maptaep BBNP Makcum bapaiieB HazpiBaeT nosunuio L{b B poccutickom cyne
AL

"gpe3BpIYaiiHO YCTOMUMBOM", TOCKOJIBKY OHA "BBICTPOEHA B ITOJIHOM COOTBETCTBUU C TEKYLIEH
AHTHCAHKIIMOHHON JOKTpUHOU PD".

"KiroueBoe OTJIMYHE - MAaCCOBBIE MCKH YACTHBIX JIMII JIUIIb TOATBEPXKIAIOT (PaKT HapyLICHUS,
I1b xe ucnomb3yeT 3Ty NPAaKTUKy MAJS JIETUTUMAalMKM TpeOOBaHUI CYBEPEHHOIO YpPOBHS,
KOTOpbIE, TI0 CYTH, SIBJISIFOTCS 4acThIO (PMHAHCOBON BOMHBI", - Pa3bACHAET IOPHCT PA3HUILY
9TOrO CIopa ¢ paHee NOoJaHHbIMM Uckamu K Euroclear.

VY sKcnepToB HET €IMHOr0 MHEHUs, Beiurpaet iu bank Poccun stot cniop. "llosunusa[L1b] ne
auieHa ciabbix mMectT. [loaTomy OyaeT MHTEpPEeCHO, YTO CKaXKET Ha 3TOT CYET CyH B JeJie Mo
ucky LIb. B nenom, yuurtsiBas anmaparTHbiii Bec Llb ¥ CIIOKMBIIYIOCS MPAKTUKY II0 UCKaM
npotuB Euroclear, ecTh BbICOKasi BEpOSITHOCTh, YTO Cy/Abl yAOBIETBOPAT TpeboBanms 1[b", -
paccyxnaer ['py3nes.

Hackonbko ycToiunBBI MOTYT OBITH TpeOoBaHUs OaHKa Poccuu B cygax 3a pyoexxoM

Hacuer mpuBeneHust pemieHHs POCCHICKOTO cyAa B HCIONHEHHE 3a pyOexom ['pys3aes
HAaCTPOCH ckenTuyecku. "MokHo 5 Oyaer mpuBecTH pemenue [Ib B wcmonmHeHue 3a
npenenamu Poccnn - 310 3aBUCUT OT TOM ropucaukiuy, rae Lb craner aro nenars. Eciu peuys
uzet o EBpocorose, rie 1 cocpeioToueHbl OCHOBHBIE akTHBBI Euroclear, To maHChl cTpemsTes
K Hymo. [IpuunHa - THOCTpaHHbBIE CY/Ibl C BBICOKON BEPOSATHOCTBIO OYIYT MCXOAUTH U3 TOTO,
YTO POCCHUUCKHMHM CyJl TIPUHSJI PEIICHHWE B HapyIIeHHUE MyOJWYHOTO TOpsAIKA, TOJDKHOW
npoIeaypsl, a Takke He yBepomua Euroclear B cooTBeTcTBHU ¢ ["aarckoif KoHBeHIMEH. ITO
CTaHJAPTHBIN MEepeueHb apryMEHTOB IIPOTHB NPHUBEIEHUS B UCIOJIHEHUE PEIIEHUH JTHObIX
WHOCTPaHHBIX CYAOB", - OSICHSIET IKCIIEPT.

[[Tance! Ha ucnonnenue pemeHust B EC crpemsares k Hysto, onacaercst Kysnerr.
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"Hossiit Permament EC Ne 2600 npsmo 3anpemniaer cynam EC npuszHaBaTh U NPUBOJUTH B
UCTIOJIHEHUE JI0Oble cyaeOHble pelieHus, noiyueHHble Poccuiickoit denepanmeir wnm
poccuiickuMH JHIaMH. TakuMmM 00pa3oM, HCK SBISETCS HE CPEICTBOM HCIIOJIHEHUS, a
NOJUTUYECKUM U [PaBOBbIM OTBETOM, CO3JAIOIIMM OCHOBAaHUE JUIsl JaJbHEHIIMX
CHUMMETPUYHBIX MEP", - TOBOPUT FOPUCT.

"TlorennmansHo Euroclear MoxkeT MMeTh akTHBBI B MHOCTPAHHBIX, JAPYKECTBEHHBIX Poccuu
IOPUCIUKIMX, KOTOPbIE ObLTN ObI TOTOBBI HCIIOJIHATH PELIEHNE poccuiickoro cyaa. Ecnu takas
ropucaukius He CeBepHast Kopes nnu MpaH, TO MHE CIIOKHO INpPEACTAaBUTH, UTO APYroe
roCyJlJapCTBO CTaHET MCIOJHATh PEIIEHHE POCCUHCKOro cyza, IojBepras ceds pHcKam
BTOPUYHBIX CAaHKLIMN co cTopoHbl EBpocoro3a, CIIIA u npyrux crpan", - paccyxnaet ['py3aes.

bapamieB TOXe yKasplBaeT Ha PHUCKM BTOPUYHBIX CAHKLUM I TEX IOPUCAUKLUHN, TIe
nperen3un b k Euroclear OynyT npusHansl cocrosrensHbIME. "McnonHeHne OyneT 3aBUCETh
OT TOJUTHUYECKOTO PEIICHUS] 3TOW CTpaHbl, a HE OT MPABOBOM YHCTOTHI HCKA', - TOBOPHUT
JKCIIEPT.

[IpyneHTOB B II€JIOM COMHEBAeTCs, YTO MO 3TOMy MCKy banky Poccum ynactest B3bIcKaTh
";xuBble yObITKH" ¢ Euroclear. "Opnako cyneGHoe pemieHue B mons3y LB moxer B
JaJIbHEUIIIEM UCIIOJIB30BaThCS B paMKaxX MOJUTHYECKUX MEPErOBOPOB", - MTOMYCKAET IOPHUCT.

COSI[aeT JIX UCK PUCKHU IJIsI aKTUBOB MHOCTPAHIICB HA CHCTAX TUIIA C

OTnenpHBIA MOMEHT, Ha KOTOpBIM oOpamiaroT BHUMAaHUE JKCIEPTHI, - Oojblmas cymma
tpeboBanuii 1Ib u ee pacxoxnaenue c¢ Tem, uro ecth y Euroclear Ha cuerax B Poccum.
[IpuunHeHHBI eMy ymiepO orneHeH B 18 TpmH py0., To ecth 6onee yeM B €200 mupa. 3to
COIMOCTaBUMO C CYMMO# aKTHBOB, OTHOCsIIHMXCs K Poccun, Ha Gamance Euroclear. CormmacHo
OTYETHOCTH JIeno3uTapus, no urtoram 2022 roga onu orneHuBaIUCh B €93,38 mapa. OgHako ¢
MOMEHTa 3aMOPO3KH OCTaTKU YBEIUYHMBAINCH 3a CUET KYMOHHBIX IJIATEXEH M BBIILIAT,
MPUYHUTAOIINXCSI POCCUICKUM opranu3anusaM. K koHIty centsops 2025 roga ux o0beM JOCTUT
€227 wmapn, coobmanu B Euroclear. B oTueTHOCTM rpynmbl pedb HAET HE TOJIBKO O
3aMOpPOKEHHBIX CYBEpEHHBIX akTuBax Poccun, HO 1 0 Oymarax rmojCcaHKIMOHHBIX KOMITAHUNA U
buzmu.

[Tpu sTom Ha koHenr 2024 rona B Poccuu y Euroclear Ob111 3a0710KHpOBaHbI aKTUBBI BCETO Ha
41,9 mupa py0. (€0,4 mpa) u 9,7 mapn py6. (€0,1 mapn) - onu xpansaTcs Ha cuetax tuna C u
tuna U u pakTuaeckn 006e31BHKEHBI H3-32 POCCHMCKUX KOHTPCAHKITUN. 3a MPOILIBLIA TO OHU
TEXHUYECKU YMEHBITMIUCH Ha €2,8 MIIpA - cpeZicTBa OBUIH apeCTOBAHBI UJTH CITUCAHBI 10 UCKaM
OT POCCUMCKUX KOMITaHWH. B oTueTe rpymnsl 3a MpOILLIbIA roJ 0TMEUYAETCs, YTO '"pa3inyHbIe
ctopoHbl" B Poccuu ocrapuBaroT MOCieICTBUS IPUMEHEHHUS CAHKIIMM U MBITAIOTCS MOJIYYUTh
JIOCTYTI K aKTHBaM, 3a0JI0KHpoBaHHBIM Ha Oanance Euroclear. BeposTHOCTh HEOmaronpusaTHHIX
pelIeHmi B pOCCUIICKHX CyJlax BBICOKa, FOBOpUTCs B Marepuanax Euroclear. Tam ke yka3zaHo,
YTO MOCKOJIbKY JIENO3UTapuil HE UMEeT KOHTPOJIS Hall 3a0JI0KHpOBaHHbIMU cueTamH (Tuna C u
tuna W), TO U He HeceT JONTOBBIX 00S3aTENBCTB MEpel] CBOMMH KIMEHTAMHU IO CyMMaM,
KOTOpBIE OCTAlOTCS Ha O3THUX CYETax, B Cllyuyae HEIJIaTeKeCIOCOOHOCTH POCCUHCKOTO
Haumonansnoro pacuernoro aenosurtapust (HP /).

Kontpcankimonneiii yka3z mnpesugeHta Ne 95 mpemycmarpuBaeT 3aMOpPO3KY BIIOKEHUH
HEpEe3UJICHTOB B POCCUICKHUE LIEHHbIE OyMaru 1 3a4iceHre J0X010B 0 HUM Ha CIelUallbHbIe
cuera Tuna C Ge3 mpasa BeIBoa. OOBEM TaKMX OCTaTKOB He packpbiBaercs. L[b coobmmn B
aHAJTUTUYECKOM 0030pe 1o 0aHKOBCKOMY CEKTOpY 3a nepBblii kBapTan 2023 roaa, uto u3z HPJ{

72



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

B ATCHTCTBO 0 CTPaXOBAaHHUIO BKJIAJIOB ObUIM MEpeBECHBI HAKOIUICHHBIC Ha cueTax Tuma C
cpenctsa B pazmepe 0,7 TpaH pyoO.

Uck [b mnopoxgaer BOMpoc, KakWe€ HMMEHHO aKTHUBBI MOTYT CTaTh HPEAMETOM ISl
00eCTIeYNTENbHBIX MEP M MOTCHLIUAIBHOTO B3BICKAHUS, OTMEUYACT YIPABISIOMIMN MapTHED B
Poccun agBokarckoro 6ropo Nordic Star ArHa 3aGponkasi.

"C 10puAMYECKON TOUKM 3pEHUS] POCCUHMCKHMM CyJl MOXET pacCMaTpuBaTh BOIPOC TOJBKO B
OTHOIIICHUHU T€X aKTHBOB WJIM HMYILECTBEHHBIX IIPaB, KOTOPBIE OH COYTET NMPUHAMIECKAIUMUI
a0 HaxomsmuMucs moa KoHTtpojem Euroclear B poccuiickom konType. Peur He uaer o
JIOCTYIIE KO BCEM CPENCTBaM MHOCTPAaHHBIX MHBECTOPOB Ha cyerax tuna C B 11eJI0M, KOTOpbIE
HaxXoAATCsl B CIELUAIbHOM IIPaBOBOM pEXUME U IOAUYUHSIOTCA OTAEIbHBIM IpaBUIIaM
pacriopsbkeHus", - TOSCHIET OHA M JICJIaeT BBIBOJI, YTO caM 1o cede Beiurpanubiii L{b criop He
NpUBEET K aBTOMAaTHUECKOW KOH(PHUCKAIUU CPEACTB KIMEHTOB-HEPE3UICHTOB.

"[loaTOMy pHCK, O KOTOPOM TOBOPST PBIHKH, 3aKJIIOYAETCSI HE B HEMEIJIECHHOM H3bATHH
KIIMCHTCKUX CPCACTB, @ B BO3MOKHBIX MONBITKAX PACIHIUPUTCIBHOI'O TOJIKOBAHHA TOI'0, KAKUC
aKTHBBI MOTYT OBITH NMpHU3HAHBI akTHBaMu Euroclear mms neneit oGecriedynuTenbHBIX Mep', -
M0JIaraeT I0PUCT.

B suBape 2024 roma B yka3 Ne 95 Obumn BHeceHbl m3MeHeHHs. OHU 3ampemiaroT Jro0bie
O6CCH€‘-II/ITCJII>HI:IG MCPBI B OTHOIICHUUW aKTUBOB HAa CUCTAX TUIIA Cull

Hck LB coznaet npsMyIo U HEABYCMBICIIEHHYIO YTPO3y HE TOJBKO /Il COOCTBEHHBIX aKTUBOB
Euroclear B Poccun, HO 1 17151 cpeICTB MHOCTpaHIleB Ha cuetax Tuna C, moxduepkuaeT Kysner,
XOTSI M CUUTAET, YTO TAKOM UCXOJl MAJIOBEPOSTEH.

"CyMMa MCKa MHOTOKPAaTHO MpeBbIIaeT coOCTBeHHbIe akTUBBI Euroclear B Poccum. Jlms
ucnonHeHus peueHus 1Ib OyneT BeIHYyX /1eH 10OMBaThCs 0OpaIlleHUs B3bICKaHUs Ha JIpyTue
aKTHBBI, HAXOASIINECS B €ro ropucaukuuu. OqHako IpeacTaBisieTcs, 4TO 3TO KpalHssa Mepa.
o cux nmop mosmtuka [{b Opu1a mpenensHo akkypaTHa U ToueuHa. Cuera tumna C sBISIOTCS
OJIHUM M3 HEMHOTMX KPYIHBIX IyJOB aKTHUBOB, KOTOpBIM Poccus MOXET HCIoJb30BaTh B
Ka4yeCTBE MapUTETHOIO OTBETA", - MOsICHAET topUcT. [1o ero cmoBam, ceiyac yka3 npe3ueHTa
Ne 95 3ampemaer oOpaieHre B3bICKaHHUS Ha cpecTBa Ha cyerax tuna C, HO BeIUrpaHHsblil Lb
CIop "MOKET CTaTh apryMEHTOM JJIsl U3MEHEHHS yKasa'.

bapames cornamaercs, 4To uck banka Poccun MoKeT paclieHUBAThCs Kak pealibHasi, XOTs U
KOCBEHHasl, yrpo3a Jyisi Bcex akTuBoB Euroclear B poccuiickoit topucaukiimu. OH TOXe CUYUTAET,
YTO 3TOT ()aKT MOXKET CTaTh OCHOBHOM "1JIs 1ajbHENIIIero JaBIeHHs "

KKk

Hoselit Permament EC Ne 2600 mpsimo 3anpemaer cynam EC npusHaBaTh U NPUBOJIUTH B
WCIIOJIHEHHE JIIOOBIe CyneOHbIe pemieHus, mnomydeHHble Poccuiickoit ®eneparueit wiam
poccuiickumu Jmnamu. TakuM 00pa3oM, HCK SIBISETCS HE CPEACTBOM HCIIOJHEHHS, a
MOJIMTUYECKUM U [TPABOBBIM OTBETOM

[Maptuep FTL Advisers Urops Ky3uen

kksk

C ropuanueckoil TOUKH 3pEHUsl POCCUMCKUN Cyl MOXKET pacCMaTpuBaTh BONIPOC TOJIBKO B
OTHOIIICHUH T€X aKTHBOB WJIM HMYILECTBEHHBIX IIPaB, KOTOPBIE OH COYTET NMPUHAMIECKAIUMUI
1100 HaXoAALUMMHUCS N0 KoHTposieM Euroclear B poccuiickoMm KOHTYpe
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VYnpasnstomuii maptaep B Poccun aaBokatckoro 6topo Nordic Star Anna 3abporikas

skeksk

Nck banka Poccrmn MOXeT paclieHUBAaThCS KaK peaibHas, XOTS U KOCBEHHasl, yrpo3a i Bcex
aktuBoB Euroclear B poccuiickoil IOpHCIUKINK, OTMEYaeT ynpasisomuii maptaep BBNP
Makcum bapares

skeksk

MoskHo nu Oy et npuBecTH pemenue 1B B ncnonnenue 3a npenenamu Poccun - 310 3aBUCUT
oT ToW ropucaukuuu, rae b craner 3to genars. Ecim peusr uper o EBpocorose, rue u
CoCpeIoTOUEHbl OCHOBHBIE akTHBBI Euroclear, To maHchl cTpeMsTCS K HYJTIO

KOpucr Forward Legal Onecs ['py3nes

kg

CKOJIBKO POCCHHCKHX JICHET Monasio moJ 3amopo3ky B Euroclear

Kak ormeuasnock B otuere Euroclear 3a 2022 rox, B yCIIOBUSIX BBHICOKHX MPOIICHTHBIX CTABOK
BIUSHUE CaHKOW TpoTuB Poccum Ha (UHAHCOBBIE pPE3yJbTaThl TPYMIBI  OBLIO
"GecriperieneHTHBIM". JI0X0/IbI KOMIIAHUH, TIOJYYCHHBIE 32 CYET ITOTO 3P (DHEeKTa, B OTYCTHOCTH
oTneneHsl oT 6a30BbIX. 3a 2022 rox yuctas npudsUThs Euroclear, cBsizanHast ¢ "CaHKIIMOHHBIM
BIUsSIHUEM'", OLIEHMBaJach rpynnoii B €597 MIH, 4TO CONOCTaBUMO C "OYHIIECHHBIM"
¢uHancoBBIM pe3yabTaToM (€603 muH). 3a 2023 rox 3Ta yucTas HNpUOBUIL YXKE COCTaBHIIA
€3,24 mapna, B 2024-m - €1,07 mupa, a 3a geBath mecsieB 2025 roga - €232 MiH, ciienyer u3
otyetoB Euroclear. CHMKeHHE IPOLIEHTHBIX 10XO0JI0B, @ 3HAYHT, U ""CAHKIIMOHHOW" MPUOBLIH B
IpyIIE CBSA3bIBAIOT C OCTENEHHBIM YMEHBIICHHUEM MPOLIEHTHBIX CTABOK HA PBHIHKE.

[Ipu stom mo pernamenty EC Ne 2024/1469 Genbruiickuii neno3utapuii 00s3aH BHOCHUTH B
EBpocoro3z 99,7% wuuctoit mpuObUIM, MOJYYEHHOH OT PEMHBECTHUPOBAHUS 3aMOPOKEHHBIX
aktuBoB banka Poccun ¢ 15 ¢deBpans 2024 rona. 9to Tak Ha3siBaeMblid windfall contribution,
Win "HeNpeaBUICHHBIN B3HOC", KOTOPBINA, MO pelnieHuto Biacteid EBpocorosa, MOXeT ObITh
UCTIONB30BaH il mojaepXku Ykpaunol. Ha komwery 2024 roma o0ObeM Takoro B3HOCA
OIlCHUBAJICS 4uyTh Ooyiee yeM B €4 mupa. M3 mux €1,55 mupa ObUIM BBITUTAYEHBI B HIOJIE
nponuioro roaa, €2,06 mapx - B mapte 2025-ro, a ocratok €0,4 MiIp/ 10KEH ObITh BBITUTAYEH
B TEUEHHUE MIATH JIeT, ciaeayeT u3 ordera Euroclear.

[Terp Kanaes, MBan Tkaués, FOnus Komkuna

lMapnameHmckas 2aszema, 16.12.2025, 3aKkoHornpoekm o
803MOXHOCMU 2pakdaH ecmynamb 6 UHeecmmosapuu,ecmeo
npowen | ymeHue

l'ocdyma Ha nneHapHom 3acedaHuu 16 Oekabpsi npuHsiia 8 nepeoM YmeHuu
3aKOHOMPOEeKM O B803MOXHOCMU C€030aHusl UHBECMUUUOHHO20 (bUHAHCO8020
moeapuujecmea u 8CmyrseHus 8 He2o hu3UYeCKUX Uy,

Joxkyment Obln BHeceH B ['ocaymy IlpaButensctBom Poccun 24 oktsa6ps. MHunmarua
npeaycMaTpUBaeT CO37aHNe MIPAaBOBBIX MEXaHU3MOB, CIOCOOCTBYIOLINX YBEIUUYEHUIO 00beMa
IPSIMBIX ¥ BEHUYYPHBIX UHBECTULIUN B PD.
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CornacHo 3aKOHOIIPOEKTY, JOTOBOPOM MHBECTHLIIMOHHOTO (DMHAHCOBOIO TOBApHIECTBA
IIPU3HAETCS COMIAlIEHNE MHBECTUIIMOHHOTO ToBapuuiecta (1T), B KOTOpOM MHBECTULIMOHHAS
JieKIapanys NpeaycMaTpiBaeT, YTO B COCTaB OOIIEr0 UMYIIECTBA yYACTHUKOB MOTYT BXOJUTh
UCKITIOUUTENFHO LIEHHbIe OyMaru, mnpaBa TpeOOBaHUS MO 3aKIIOUEHHBIM JOTOBOpaM,
SBJISIFOIIMMCS TPOU3BOAHBIMUA (PMHAHCOBBIMM UHCTPYMEHTAMH, IO YYaCTHUs B yCTaBHBIX WIH
CKJIaJIOYHBIX KalWTaJlaX POCCHUICKMX M MHOCTPAHHBIX OpPTraHU3alMid, JOJM B MpaBe oOIIeH
COOCTBEHHOCTH TOBApUILECTB JAPYIMX HWHBECTHUIMOHHBIX OOBEIUHEHUH, NOJIM y4dacTHs B
UHOCTpPaHHBIX CTPYKTYypax 0e3 cTaTyca IOpUANYECKOro JINIA, a TAKKE ICHEKHBIE CPE/ICTBA.

OcHOBHbBIE HOBOBBE/ICHUS 3aKOHOMPOEKTA BKIIOYAIOT:
. CO3/IaHHE peecTpa TOTOBOPOB MHBECTHIIMOHHOTO (PHHAHCOBOTO TOBAPHILIECTBA,

. OTMEHY OI'PAaHMYEHHUS HA y4aCTHE YIPABISIOIIETO TOBAPHUILA B HECKOJIBKUX JIOTOBOpax
UT onHoBpeMeHHO,

. BBEJICHUE OrpaHUYEHUs OTBETCTBEHHOCTHM BKJIATYMKOB IO OOIIMM HaJOTOBBIM
O6H33TCJ'HJCTBaM, 4TO IMO3BOJJHUT HETOCYAAPCTBCHHBLIM INCHCHOHHBIM (I)OHIIaM Y4aCTBOBAThH B
noroopax UT,

. KOPPEKTHPOBKY TpeOOBaHMH K HOTapUalbHOMY YyJocToBepeHHio noroBopoB UT u
COIIYTCTBYIOILEH JOKYMEHTALINH,

. YCTpPAaHEHHE OrpPaHUYCHMs Ha IPENEIbHBIA CpoK AeicTBusa norosopa UT, panee
cocTaBJIABIINI He Oonee 15 jer.

https://www.pnp.ru/economics/zakonoproekt-o-vozmozhnosti-grazhdan-vstupat-v-
investtovarishhestvo-proshel-i-chtenie.html

PUA Hoeocmu, 16.12.2025, [lyma npuHsina e | ymeHuu npoekm Onsi
yeesiu4eHuUsi npsiMbIX U 8eHYYPHbIX UHeecmuyui 8 9KOHOMUKYy P®

[ocdyma npuHsiia 6 rnepeoM 4YMmMeHUU 3aKOHOMPOEKM, HarpaesieHHbIl Ha
co3daHue ycriogul 0nsi ygenudeHUss obbema rnpsiMbiX U 8eHYYPHbIX UH8ecmuyul 8
POCCUUCKYH 3KOHOMUKY.

JlokymMeHT BHeceH mnpaBUTEIbCTBOM P®. OH mnpegycMaTpuBaeT BO3MOKHOCTH CO3HaHUSA
uHBeCTUIIMOHHBIX ToBapuiecTB (MUT) ¢ 060co0ICeHHBIM UMYIIIECTBOM TIOJT yIPaBICHUEM HE
tobko Poccuiickoro donaa npsmeix uHBecTUIMid (PDOIIN), ero qouepHUX WM 3aBHCHUMBIX
0O0IIIECTB WJIX JIUILI, YTBEPKIECHHBIX IIOCTAHOBJIEHUEM KabMuHa PD, HO 1 IpYTHX yNpaBIAIONIUX
TOBAPHUIIICH.

A nns TpUBIEYEHHS CPEICTB MHCTUTYLMOHAJIbHBIX MHBECTOPOB B INPSMbIE U BEHUYpHBIE
IPOEKTHI IPEyCMAaTPUBAETCS CO3JaHHE MHBECTUIIMOHHBIX (prHaHCOBBIX ToBapuiuecTB (MUDT).
[Tpu aTom Gy et coznan peectp noroopoB UDT, momaepkuBarOIIIX Majible TEXHOIOTMYECKHE
KOMITAaHHH TIOCPEACTBOM BEHUYPHOTO U (WIJIH) TIPAMOTO (PMHAHCUPOBAHUS.

KpOMe TOro, OrpaHM4uMBacCTCA OTBCTCTBCHHOCTL IIO 06H_[I/IM HaJIOTOBBIM OGHSaTGHBCTBaM
TOBapHUIIECH-BKIaIUYMKOB JIJIs JOMTyCKA HETOCYAapCTBEHHBIX MEHCHOHHBIX (DOHJIOB K YUaCTHIO B
norosopax WT. OnHOBPEMEHHO CHHMMAIOTCSI OIPaHMYEHMsS HA YYacTHE YIPABISAIOLIErO
TOBapuIla B IByX u 6ojee qoroBopax MT. Takke 3akOHONMPOEKT MPOMKUCHIBAET YCIOBUS, PU
KOTOPBIX CTOpOHOI foroBopa UT MoryT crath (huznuna, UHAUNBUIY aJIbHbBIC TPEAIPUHIMATEIN
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U YIIPABJIAIONINE TOBAPUILH, IEHCTBYIOIINE OT UMEHH U B UHTEPECAaX BCEX YYACTHUKOB APYTUX
JIOTOBOPOB.

[TomMmuMoO 3TOTO, CHUMAETCSI OTPAaHMYCHUE HAa MAaKCUMAIIBHBINA CPOK JeHCcTBHsI JoroBopa 00 UT
(ue 6onee 15 5et) u oTMeHsIeTCA 00s3aTeNbHOE HOTapHaIbHOE yI0cTOBepeHHe JoroBopoB UT
y omHoro Hotapuyca. JloroBopa WUT moxHO Oyaer 3akiro4yaTh ITyTEM OJIHOBPEMEHHOTO
3aBepeHHs y JBYX M 0ojee HOTapuyCOB, OTAEIHHOIO HOTAPUAILHOTO YJIOCTOBEPEHHS
0e30T3bIBHOM O(epThl YIPABIAIONIETO TOBAapHUIa, a BIOCIEACTBUU - HOTAPHAIBLHOTO
YOCTOBEPEHUS aKLeNTa BCEMH TOBAapHUILAMHU-BKIIaUMKaMU.

Komuter T'ocmymbl 1o BoIpocaM COOCTBEHHOCTH, 3€MENbHBIM U HMMYIIECTBEHHBIM
OTHONICHUSIM TIPHU MOATOTOBKE 3aKOHOMIPOEKTa KO BTOPOMY UTEHHIO HAMEPEH MPopadoTaTh psij
BOIIpOcOB. "byneM HacrauBaTh Ha YTOYHEHHMM NOpsAJKAa JOMYCKAa Tpa¥JAaH K Y4YacTUIO B
poropope WT, B TOM uHcie NOCPEACTBOM YCTAHOBJIEHUS IIPSIMOIO OIPAaHUYEHHs Ha
MUHUMANIbHBII pa3Mep BKIaAa (U3MUECKOro Juna au00 TMPUMEHEHHs K TpakIaHam
peryjimpoBaHvsi, YCTAHOBJICHHOT'O 3aKOHOM O PBIHKC [ICHHBIX GYMaF B OTHOLICHHU
KBATH(UITMPOBAHHBIX HHBECTOPOB", - COOOMIMI KypHaiauctaM riaBa komuteta Cepreit
I'aBpuinos.

[Ipu 5TOM KOMHTET, MO €Tr0 CJIOBaM, CUHTAET IeliecooOpa3HbM 1o aHamoruu ¢ [TMdamu
MpomnucaTb OTBCTCTBCHHOCTL YIIPABJIAKOIINX TOBapHHIeﬁ 3a IMPUBJICUCHUC BKJIAAOB OT
rpaXkaaH, He UMEIOIIMNX CTaTyca KBaTU(PHUIIMPOBAHHBIX HHBECTOPOB.

A B cBs3u ¢ BBeneHueM MDT u 3akpersieHMeM BO3MOXKHOCTH MPUBJICUYEHUS WHBECTULUI CO
CTOPOHBI psifla NHCTUTYLHMOHAJIBHBIX MHBECTOPOB, Hanpumep, HII®D, npennaraercs yTouHUTh
u nonHomouust banka Poccuu. JlonmonHUTENBbHO MIaHUPYETCs: 00CYIUTh M 0OOCHOBAHHOCTH
OTMEHBI OTPaHUYEHUS HAa OJTHOBPEMEHHOE y4acTHe yNpaBIIAIOLIEro TOBapuIla B AByX U Oonee
norosopax UT.

Kpome Toro, mpeanonaraercsi pacCMOTPETb BO3MOXKHOCTb YCTAHOBJICHHS JOTIOIHHUTEIbHBIX
TpeOOBaHU K JIMI[aM, KOTOPBIE BIPaBE BHICTYIATh B KaUeCTBE YIpaBistomux ToBapuiieid UT
¢ 000CO0JIEHHBIM MMYILECTBOM, B TOM YHCIIE€ B CIIy4asX ydacTHsl B TaKMX TOBAapHUILECTBaX
OpraHM3alil ¢ TOCYyyaCcTHEM WM OKa3aHWs UM Mep rocnoanepkku. Komurer cuuraer
11eJ1eCO00pa3HbIM PACCMOTPETh U BO3MOKHOCTb OTHECEHHSI Y THIINTAPHBIX LIU(PPOBBIX PaB WIN
IUPPOBBIX (PUHAHCOBBIX aKTHBOB K 00bekTaM UHBecTHpoBaHus DT, cooduun ["aBpuios.

PUA Hoeocmu, 16.12.2025, NlocOyma yxecmod4ursa rnpaesusna ebifavyu
MUKpo3aliMmoe 2paxx0aHamM

[ocOyma npuHsina 60 emMOpoOM U mpembeM 4YmeHUU 3aKOH, 1oamariHo
yxxecmoyvarowut npasuna ebldadu MUKPOUHaHCo8bIMU opa2aHu3auyusmu (M®O)
nompebumernbckux 3almos epaxdaHaMm: 8 YacmHocmu, ¢ OKkmsbpss 2026 e2oda
poccusiHe cmoa2ym umemb 0OHOBPEMEHHO He boriee dgyx 002080p08 3aliMa C MosIHOU
cmoumocmbto 6onee 200% 20008bIx KaxObliU.

JIOKyMEeHT HampaBieH Ha YCHJCHHE 3allUThl MpaB MoTpeduteneil (UHAHCOBBIX YCIYT H
CHIDKCHHE JIOJTOBOM HArpy3k rpaxiaH. Tak, pa3Mep MepermiaTtbl MO IMOTPeOHTETbCKUM
3aiimam ¢ | anpensa 2026 roga camkaercs co 130% no 100% ronossIx.
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«3JTO 03HAYAET, YTO C YYETOM MPOIEHTOB, KOMUCCHUNA M Jake MTpadHbIX CAHKIIUNA U TICHEH
3aeMIIMK HE 3aIIaTUT OOJIbIIE, YeM JIBa TeJa JIOJTray, - MOSCHWI B cBoeM Telegram-kaHaie
npejacenarens koMmutera ['octymel o (PMHAHCOBOMY PBIHKY AHATOIHI AKCaKOB.

3aK0oH TaKKe OrpaHn4uBacT KOJHUYCCTBO OAHOBPCMCHHO ﬂeﬁCTBYIOHlHX AOTOBOPOB
HOTpe6I/ITeJ'IBCKOFO 3a171Ma, 3aKJIFOYCHHBIX C OAJHHUM 3aCMIIUKOM.

Taxk, ¢ 1 okTsa6pst 2026 rona ogHO (PUINIHUIIO CMOXKET MMETh OJHOBPEMEHHO HE Oojee ABYX
JIOTOBOPOB 3aiiMa ¢ MOJHON cTOMMOCTHIO CBbIIE 200% rogoBbIX Kaxablid, a ¢ 1 anpens 2027
rojia - JIMIIb OJAWH IOTOBOP 3aiimMa ¢ MoIHOo# ctoumocThio 6oee 100% rogoseix. [1pu sToM npu
MOJIYyYCHUH HOBOTO 3aiiMa BBOJUTCS TEPHUOJ OXJIXKICHUS B TPHU JHS TIOCIC TOTAIICHHS
CTaporo.

[Ipu sTOM MakcuMmaiibHasi cymMma MuKposaiiMa M®PO ropaunaM WM WHIUBUIYaTbHBIM
OpeANPUHUMATENSAM YBEITUUUBACTCS 710 |5 MUIUIMOHOB € 5 MUJITMOHOB pyOIIeH.

B mosicHUTEeNNbHON 3amUCKe 3TO OOBICHICTCS HEOOXOAMMOCTBIO TIEPECMOTPaA JICUCTBYIOIIETO
JMMHUTA, KOTOPBIN He MeHsuics ¢ 2018 rona, pacimimpeHust BO3MOKHOCTEH CyObEeKTOB Majoro u
CPEIHEro MpeAlpUHUMATENbCTBA TIPUBJIEKATh JOCTyMHOE (PMHAHCUPOBAHUE, a TaKXke
notpedHocThIO peiHka M@O.

3aKOH, KOTOPBII COEPKUT U Ipyrrue U3MEHEHUs, BCTYIHUT B CHIIy CO JHS €ro OpHUIHaIbHOTO
OITyOJINKOBAHUS, 32 UCKITIOYCHUEM IOJIOKESHUH, ITI1 KOTOPBIX YCTAHOBIICHBI UHBIE CPOKH.

PUA Hoeocmu, 16.12.2025, U6 P® nodzomoeusi u3MeHeHusi 8
delicmeyrouiee pezynupoeaHue OJisi NMO8bIWEHUSsT Mpo3pavyHocmu
IPO

bank Poccuu nodzomosun u3MeHeHusi 8 delicmeyroujee pez2yruposaHue O
packpbimuu UHghopmMayuu 3dMumeHmamu, 6 MOM YUC/le Harpase/ieHHble Ha
rosbiWeHuUe npo3paqyHocmu rnepeuyHbIX nybnuyHbIX pasmeweHul akyud (IPO),
cnedyem u3 mamepuarnos L6 P®.

I[Ib P® onyOnukoBan mnpoekT mnojoxeHus «O pacKpbITUM HHPOPMALUU SMUTEHTAMHU

9MHUCCHOHHBIX IIEHHBIX OyMar», KOTOPBIA pa3paboTaH B3aMeH JECHCTBYIOIIETO TOJOKEHUS OT
2020 rona.

«Pa3paboTka mpoekTa 00ycCiOBI€Ha HEOOXOJUMOCTHIO MOBBILIEHUS HWH()OPMHUPOBAHHOCTHU
WHBECTOPOB O MPOTHO3aX JIEATEIHHOCTH IMUTEHTA, O COTJIAIICHUH 00 OTPaHUYCHHUH MPOIaXKHU
(o6pemenenun) akuuii (lock-up), o mnpumMeHsemMoM MeXxaHHU3ME CTAOWIIM3AIUU AaKIIHiA;
onpezaeneHus: 00bEMa nHGOpMaIMK, BKIFOYAEMO B TOJJOBOM OTYET aKITMOHEPHOTO OOIIECTBA;
muddepeHnmanuy TpeOOBaHUN K OTYETy SMUTEHTA M BHEAPEHHIO B €r0 COCTaB paszelia C
MoKa3aTels M HE(UHAHCOBOM OTYETHOCTH (OTYETHOCTH OO0 YCTOHYMBOM pa3BUTHH);
aJlanTalyy CoIep KaHus MMPOCTIEKTAa LIEHHBIX OyMar JUisl pO3HUYHOI'0 MHBECTOPA; AKTyaINu3aluu
NEHCTBYIOINUX TpeOOBaHUN K PACKPBITHIO MH()OpPMAIMM», - TOBOPUTCA B MOSICHUTEIHHOU
3aMMCcKe K TOKyMEHTY.

JlelicTBue mpoekTa OyIeT paclpoCTPaHATHCS HAa AMUTCHTOB IIEHHBIX OyMmar, BKIIIOYas
KpPEIUTHBIE OpraHW3allid ¥ HEKpeAWTHbIE (UHAHCOBBIE oOpraHm3anuu, bank Poccum.
[IpunsiTHe poekTa npeAnoaaraeTcs B mepBoM kBaprane 2026 roaa. [lnanupyercs, 94To IpoeKT
BCTYNHUT B cuity | okTsa6ps 2026 rona.

77



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

[IpakTuka pacKkpeITUS POCCUHCKUMHU KOMIAHUAMM MH(OpPMAIMK IIPU BBIXOJE HA NMEPBHUYHOE
nyONIUYHOE pa3MeIIeHUe aKIMi 3a MOCTeIHUE HECKOJIBKO JIET CYIIECTBEHHO YXY/IINIACK:
CJIO)KHO HaWTH MH(POPMALMIO O TOM, CKOJIBKO CTOMT KOMIIaHMs, KAKOBBlI €€ IEPCIEKTUBBI,
rosopui B uHTEepBEI0O PUA HoBocTu nepselii 3amectutens npencenarens Lb PO Baagumup
YucTroxus.

IIb P® B urone mpencraBuil IECITh KIIOUEBBIX HAIIPABICHUN KOMIUIEKCHOTO MOBBIIIEHUS
npo3payHocty [PO, Ha OCHOBE KOTOPBIX IUIAHUPOBAJ 10 KOHIIA TOJIa TOATOTOBUTH U3MEHEHUS
B JICWCTBYIOILIEE PETYIUPOBAHUE.

KoHnkypenm, 16.12.2025, Hu konetiku H®J1 3a eknadbl: poccusiHam
2omoesim nobsaxku cpa3y Ha 3 2o0a

Hekomopeix  eknadyukoe 3axomesnu oceobodumb om obsizaHHocmu
ynnadugeame Hasnoa Ha 0oxo0bl ¢pusudeckux nuy (HADJ1) 3a npubbinib, Mony4YeHHyHo
om cbepexeHul. HoeblIl 3aKoHOMpoekm ¢ makou uHuyuamueou yxe bblrl 8HECEH Ha
paccmompeHue 8 [ocydapcmeeHHyro Oymy. UHgopmayuss o6 amom ecmb 8 base
HUXXHeU nanambl POCCUUCKO20 napsameHma.

Peup uper o noKymeHTe, KOTOpPBIM 1M03BOAUT He Iuiatuth H/IPJI Ha mpoTsKEHUM Tpex JieT
IIEHCUOHEPAaM, MHOTOAECTHBIM pOAUTENSIM, yuacTHuKaM CBO, a Takke 4iieHaMm UX CEMEH.

Kax yka3aHo B mpoeKkTe 3aKOHa, JIbrota OyJeT MPUMEHSTHCS JHILb K JOXO0aM OT TeX BKJIAJ0B,
KOTOpBIE OBLIIM OTKPHITHI B iepuof ¢ 2025 mo 2027 rox.

ABTOpPBI 3aKOHOIIPOCKTA OTMETHIIN, YTO CETOIHSI MOIABIISOIIEe OOIBIIHNHCTBO POCCUSIH UMEET
Ha JIETO3UTaX CYMMBbI, KOTOpPbIE HE MPEBBIIIAIOT | MJIH py0., YTO 00eCeYnBaeT J0X01 OT HUX,
BKITIOUCHHBIN B HE 00JIaraeMyro HaJiorom 0asy.

Hamomuum, B 2026 1. poccusnam npeactout omnatuth HADJI 3a mpubbuis OT AEMO3UTOB,
noiy4yennyro 3a 2025 r. IIpu aTrom HeoOnmaraemas HasoroBast 6a3a coctaBut 210 TeIC. py0.

Kak cuuTaroT aBTOpHl HOBOHM 3aKOHOJATEIHOW WHHUITMATHBBI, TOCKOJIBKY OOJIbIIAs YacTh
BKJIAJYUKOB HOHy‘IaCT J0X04 OT BKJIaIOB B Hpe;[enax 3TOTI'0 JIMMUTA, TO JbI'0Ta HC IIOBJICYCT 3a
co0oii moTeph s heaepaibHOTO OO KETA.

https://konkurent.ru/article/83095

BeuyepHuti CaHkm-llemepbype, 16.12.2025, duHaHCcoO6bIl aHaIuUMUuK
Bensiee 06bsicHUN, Kak celidac Jly4yuwe omknadbieamb cbepexxeHus

HbiHewHue ebicokue cmaeku no 6aHKOBCKUM eKrnalam — pedkoe sisrieHue,
Komopoe MoXem [peKkpamumbsCsl yXe K KOHUy 200a. OmumM «OKHOM» cmoum
80Cr0/Ib308aMbCS MEM, KMmMO Xxo4em 3aghukcuposamb ycriosusi Ha OnumersibHbIl
Cpok, pacckasana azeHmcmsy «[lpalimM» nepebili 3amecmumernbs npedcedamernsi
npasneHusi AO «HauuoHarnbHbIlU baHk CbepexeHuliy Mapusi Bpodoeckasi.

«['maBHOE — HE BOCIIpUHUMATLb IMPOHUCXOAAIICE KakK [[OHFOCpO‘-IHBIfI TPCHI. IloBbImieHme
CTaBOK ceiyac Moxoxke CKOpEC Ha KpaTKOCpOHHLIP’I BCIIJIECK, UY€EM Ha HOBOC IIPABUJIO UTPBD», —
OTMCYACT SKCIICPT.
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[To ee cioBaM, BBITOJIHBIE TPEJIOKEHUS M0 OAHKOBCKUM BKJIaJIaM CBSI3aHBI C TOBBIIIEHHBIM
CIIPOCOM Ha JIMKBUJIHOCTh B KOHILIE T'0JIa, @ TAKXKE C OXHUJAHUEM DPEIICHUM peryssTopa Mo
KJIFOUEBOH CTaBKE.

Kak ceifuac syuie oTkiaapBaTh nMeronecs coepexenns, «Beuepaemy Cankr-IlerepOypry»
00BSICHUI KaHIUIaT SKOHOMUYECKHUX HayK, (PMHAHCOBBIN aHAINTHK Muxaun benses.

«Koneuno, OaHku ceifuac moOOpONHCH 3a KJIMEHTAa U 3a MPHUBJICYCHHE CPEICTB K cede,
BPEMEHHO MMOBBICHIJIM CTABKH I10 BKJIaJaM U JIepKaT UX Ha BBLICOKOM YPOBHE, 0COOCHHO Ha hoHE
BBICOKOU KJTI0U€BOM cTaBKU. OHAKO JI0JTO 3TO MPOJIOJHKATHCS IEUCTBUTEIIBHO HE CMOXKET

J1eJIoB TOM, YTO BBICOKHE CTaBKH IO BKJIaJaM — 3TO KOHEYHO XOPOIIO IS KIIMEHTOB 0aHKOB,
HO I-IT06I>I OGGCHG‘-II/IBaTB TAaKHUC ITOBBIIIICHHBIC HpOI_IeHTI:I, erI[I/ITHBIe OpI‘aHI/I3aHI/II/I JOJI?’KHBI
rae-To 3apaboTaTh. A MBI BUIAUM, YTO 3apadaThiBaTh OaHKaM OCOOCHHO HETJIe, MOTOMY 4YTO
BBICOKAsI KJIFOUEBAsi CTaBKa YK€ HaUMHAET padoTaTh MPOTHB HUX. JTa CTaBKa 03HAYAET, YTO
OaHKY JOJDKHBI M KPEIUTHI BBIJIABAThH 10T 00Jiee BBHICOKHME MPOICHTHI, HO Mbl BHIHM, YTO Y
HIOIIGI;'I-TO U BO3MOXHOCTH erI[I/ITOBaHI/ISI, " JKCIIaHUC erI[I/ITOBaTLCH 10 60HBHII/IM CTaBKaM
HE OYEHD BEJIMKH.

COOTBETCTBEHHO, Y OaHKOB (llaKe MPUYACTHBIX K CXEMaM JbIOTHOTO KpPEAWTOBAaHUS C
BO3MEIIICHHEM W3 OroKeTa) OYIyT CYXKaThCd W BO3MOXKHOCTH [IJISl BBITIOJHEHHUS CBOUX
00513aTeNLCTB TI0 BBICOKMM IPOIIEHTaM 1O BKJIajaM. 3HAYWT, CTaBKH IO JEMo3uTam OyayT
CHUXKAThCs», — OTMedYaeT (PMHAHCOBBINA aHAJUTHUK.

[Ipu »TOM, MO €ro cioBaM, MPOLEHTH MO OAaHKOBCKMM BKJIAJaM TPU HAJIMYUH BBICOKOM
KJIIOYEBOM CTAaBKM HE YNMATyT O KAKOTO-TO COBCEM YK HU3KOI'O YPOBHSI.

«Bce paBHO i TPOCTHIX JIOAEH, HE MCKYIIEHHBIX B KaKUX-TO JPYTUX (UHAHCOBBIX
MHCTPYMEHTaX, OHM OyAyT BIIOJIHE KOHKYpPEHTHBIMHU MO AoxogHocTu. [loka coxpausiercs
HBIHEIIHSAS KJII0YeBasi CTaBKa Ha ypoBHe 16,5% wim kakoi oHa Oyzner nocne 19 nexaOps (Ha
9Ty JaTy 3alUlaHUpOBaHO (MHANBHOE 3acelaHue Tojaa, Ha kortopoMm lLleHTpoOaHk mpuMeT
pemieHre 00 ypoBHE KJIHO4EBOM cTaBkM — [IpuM. pel.) CTaBKU MO BKJIaJaM €Ie HEKOTOpoe
BpeMs OCTaHyTCs JocTaTodHO BbicokuMu. Jlaxke ecnu LB 19 nmexabpsi mpumer perieHue
CHHM3HTb KIIIOUEBYIO CTaBKY, TO, AyMaro, He 0ojee yeM Ha momnpoleHTa. Tak uto OaHKH MOKa
elie A7 IIMPOKOTO Kpyra BKJIQJAYUKOB OCTAIOTCS €CIM HE MPHUBIEKATENbHBIMHU, TO Kak
MUHUMYM KOHKYPEHTHBIMHU.

Ceituac TOT peKuil ciryqaid, Koraa OaHKH AaroT 00s1ee BHICOKHUE TTPOLICHTHI 110 KPATKOCPOYHBIM
BKJIaJ]aM. DTO 1O KIJIACCUKE, B YCIOBUAX CTAOMIBLHOW 3KOHOMHUYECKOW CUTyalnu, OaHK ObLI
3alHTEpPECOBaH B TOM, YTOOBI MPHBIEKATh NOJTOCPOYHBIE PECYPCHI, MOHMUMAs, YTO HUYETO
0c000 He m3mMeHuTcs. Ceiiuac jke 1 Bbl KaK BKIIATYUK HE MOXKETE «3apsKaThCsDy Ha JITUTEIBHBIN
CPOK, 1 OaHK HE MOKET BaM 00elIaTh KaKue-TO BBICOKHE CTaBKU Ha JIOJITUI MEPUO/I.

[ToaTomy Bce ceifuac paboOTaIOT MO KPAaTKOCPOUYHBIM BKJIAJaM, TO €CTh TJIe-TO TPU MECSAIIa,
MaKCHMyM TI0Jroaa. BoT TaM camble BBICOKHE CTaBKH. DTO KOMQOpPTHEEe W I YeIIOBEKa,
dbuznyecKoro nuIa, u Juis 0aHka», — ropoput Muxamn benses.

Bce ocranbHbIe (PMHAHCOBBIE MHCTPYMEHTHI, 10 MHEHHIO aHAINTHKA, JJIs TIPOCTHIX JIIOJICH HE
CTOJIb y100HBI U 3P PEKTUBHBI.

«9TO0 yXKe Jpyrue puCKH, Jpyras KBanudukamus, Apyroe 3aTpauuBaeMoe BpeMsl.
HNHcTpyMeHTBI, Kak-TO CBSI3aHHBIE, JOMYCTHM, C aKIUSAMH, OOJUTalusMH, BCe PaBHO MpHU
JIAHHBIX YCIOBUSX JIETIPECCUBHON HYKOHOMUKH BBITJISIISIT HE OYEHB-TO MHOTOOOCIIAOIITUMH.
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Mo>xHO, KOHEYHO, KaK BCerja, cka3aTh, YTO Ha (JOHJOBOM PBIHKE BCE PaBHO €CTh KOJeOaHUs B
aKIHSIX BBEPX-BHU3, U MOXHO MTpaTh HA 3TOM CKaJIbIIMPOBAHUH, @ HE MPOCTO KAATh, MOKA
aKkuuu OyoyT MPUHOCUTH NUBUIEHABI, U Mpoyee. Ho, BO-MepBbIX, A1 ATOrO HYKEH MakKeT
[aknuii], TO ecTh MOTpeOyeTCsl MOTPATUTh TOCTATOYHO MHOTO JCHET, TUTFOC UTpa Ha Kypcax
MOBBILICHUS-TIOHI)KEHU TpeOyeT ouyeHb BBICOKOW kBanupukanuu. M coBepuieHHO HeT
HUKAKOM TapaHTUH, YTO BBl TAM CMOKETE YTO-TO BBIMTPATh KAK HOBUYOK.

30J710TO TOKE€ HE JTOJDKHO BBOJUTH B 3a0Jy)KJICHHE, IMOTOMY YTO IIEHAa HA HETO PacTeT, HO
Janpllie BO3HUKAET BONPOC XpaHEHHs, O€30MacHOCTH W Tak Jaiee, TO €CTh JTO
JIOTIOJTHUTEIBHBIC XJIOMOThI», — paccka3biBaecT Muxaun benses.

EQVMHCTBEHHBI MHCTPYMEHT, KOTOpBIM [UIsi MPOCTBIX TIpaXJAaH MOXKET COCTaBUTh
KOHKYPEHIIMI0 OAHKOBCKMM BKJIaJaM IO JIOXOJHOCTH, JKCIEPT T'OTOB PEKOMEHI0BAaTh TEM,
KOMY OCTaeTCsl 1€CATh JIET A0 BbIXOJ1a HA IICHCUIO.

«JIroasiM, KOTOpPBIE XOTAT KaK-TO YJIYUIIUTh CBOIO OyAyILyIO IIEHCHUIO, CTOUT IPUCOEIUHUTHCS
K mporpamme 10arocpouHbix coepexxenuii (IIIC). [Toromy 4to Tam pedb HIET 0 HEOOIBIINX
JIeHbrax, Hy’KHO BIJIOKUTb Bcero 36 Thicsiu pyOinei B roa (IO TpU THICSYM B MecCALl Ha
COOTBETCTBYIOIINN CUET), U HA 3TY CyMMY BBI [IOJTYUYUTE CTOIPOLIEHTHBIN 10XO/, TO €CTh POBHO
CTOJIBKO 7K€ BaM JIaCT roCy1apcTBO.

Br1 «3apspxaereck» B IIJIC Ha necsTh JieT, U 1O UCTEUEHUHU 3TOTO BpEeMEHHU noiydaere 360
ThICAY CBOUX M 360 ThICAY TOCyJapCTBEHHBIX. JJIs1 MOJIOAEkKHU, KOHEYHO, 3TO HE MOJIXOIUT, a
JIOJISIM, KOTOPBIM OCTAJICSI IECSITOK JIET JJO MEHCHH, KaK pa3 MOMXHO MOJKIIOUUTHCS K 3TOMY
WHCTpYMEHTY. Torma, BEIX0/S Ha TIEHCHIO BBl TosydnTe K Heil coepekenus o IIAC. A tpu
THICSIYM B MECSI] JUIsI B3POCJIOTO YEJIOBEKAa, KOTOPBIM paboTaeT, pemun OOJIBIIMHCTBO BCEX
CBOMX BOIIPOCOB U y KOTOPOT'O BCE-TaKH HOPMAJIbHBIN 10XO0J, BIOJHE NOCUIIbHAS CYyMMay, —
M0JIaraeT aHAIUTHK.

https://vecherka-spb.ru/2025/12/16/finansovii-analitik-belyaev-obyasnil-kak-seichas-luchshe-
otkladivat-sberezheniya-

Bankiros.ru, 16.12.2025, baHKu 6 HO8b MOOHSJIU CMAa8KU Mo eK1adam:
20e u3MeHuslacb 00xo0HoCcmMb 8 Oekabpe?

MakcumarnbHasi cmaeka rno ekrnadam e mor-10 6aHKkoe cHosa ebipocria - 00
15,63%, cnedyem u3 OaHHbix L6 P®. [lokasamenb 0OeMOHcmMpupyem
rosnoxumesibHyt0 OUHaMukKy mpembto 0ekady rnoopsio, MomomMy 4Ymo HeKomopsble
b6aHKu ynydwarom ycrogusi rno HakornumesibHbiM rpodykmam. Kak U3MeHUusuchb
cmaesku rno pybriesbiM Oerno3umam 8 CUCMEeMHO 3HaduMbix baHkax, pa3obparics
Bankiros.ru.

Kak n3MeHUINCh CTaBKH I10 BKJIaJaM

ITo mutoram mepBoii nekajbl Iekadps MakcuManbHas cpenHss craBka B 10 Gankax Poccum,
MIPUBJICKAIOIINX HAUOONBIINKA 00beM nerno3uToB (usmui, Beipocia Ha 0,01% wu cocraBuna
15,63%, cnenyet u3 nanubix banka Poccun. 9T0 MakcUManbHO 3HAUYEHUE C TPEThEH JEKaJbl
aBryCcTa TEKYyIIEero roja.

[TokazaTenb pacTeTr y»e TPeThlO JeKaay MOAPSANl, HECMOTPS Ha IUIAHOMEPHOE CHUXKEHUE
KJIFOYEBOH CTaBKH.
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HamomuuM, Ha mocienHeM 3aceaHuu coBeTa AupekTopoB banka Poccun, 24 oktsaops 2025
roja, KiroueBas cTaBka Obuta cHrokena Ha 0,5%, mo 16,5%.

Kaxkne 0aHKHU MOBBICUIN U ITIOHU3MIA JOXOAHOCTE O BKJIaZaM

C Havanma nekaOps M3MEHWIM YCIOBHS 1O pyOJieBBIM BKiIagaM mectb u3 10 cucteMHO
3HAYUMBIX 0aHKOB, y3Hal Bankiros.ru. A HEKOTOpBIE C/IeNIaIi 3TO YK€ HE B IIEPBBIN U TaXKe HE
BO BTOPOH pa3s.

. CO6ep moBBICHI MAKCUMAJIBHYIO CTaBKY M0 TpeXMeCsYHOMY Bkiany Ha 1,5%.

. BTb noBbicun craBku Ha 0,1-0,5% mo BKJIagam Ha YETHIPE U IIECTh MECSIEB U CHUZUII
craBku Ha 0,5-1% 1o BKiagaM Ha J1Ba U TPU MECSIIA.

. bank «/lom.P®» cau3un Hag6aBKy kK 6a30BOi cTaBKe HA JBYXMECSAYHBIN CpoK - HA 1%.

. I"aznpombank TpeTuii pa3 3a Mecsau usmeHmn ctaBku. C 11 gexabps B 6anke Ha 0,6%
BBIPOCJIa CTaBKa HAa CPOKE TPU MecsLa, a Takke cHU3MIMCh Ha 0,4-0,7% cTaBku 1o BKJIagaM Ha
MECSII-II0JIT0/1a.

. Poccenbxo30ank moBeicHI cTaBku Ha 1-1,2% Ha TpexmecsuHbIe BKIAABl U TTOHU3HI
craBky Ha 0,9% Ha BKJIaJl CDOKOM B JIBa MECSIIa.

. MKEB BTOpOii pa3 3a mecsiy nepecmorpen ycnoBus. C 13 nexaOpst CTaBKH BBIPOCIIH Ha
0,3% 1o mosmyrogoBomy Bkiany 1 Ha 0,6% - mo rogoBeIM BKIagaMm. [Ipu s3Tom GaHK TOHU3UI
JIOXOJTHOCTH T10 BKJaJiaM Ha JBa-mecTh MecsieB Ha 0,1-0,5%.

Taxxe Anbda-baHk pa3penr OTKpbIBaTh BKJIAJ C MPOTPAMMOM JTOJITOCPOUHBIX COESpPEKEHUI
(ITIC) na mecsiy 1 MOBBICKI CTaBKY 1Mo HakonutenbHOMY cuety (HC) Ha 1,5%.

Panee kaHAMIAT SKOHOMHYECKUX HAyK, JOLEHT, JeKaH (akyjabTeTa SKOHOMUKU M OH3HEca
®uHaHCOBOIO yHUBepcuTeTa npu npasurenscrse PO Exarepuna bescMmeprHas 3asBuia, 4ro
bank Poccun Ha nexaOpbhCKOM 3acelaHuy CHOBAa CHU3UT cTaBKy Ha 0,5%.

Yto B UTOTE:

. ITo utoram mepBoit nekanbl qekadpsi MaKCUMallbHAs CPEeIHsIs cTaBKa B Tom-10 GaHKOB
BbIpociia a0 15,63%.

. IToka3arenas pacTeT TPETHIO ACKany OIS,

. C Havanma pexkaOps u3MeHWIM ycioBusi mo Bkiagam Co6ep, BTB, «lom.POy,
["azmpombank, PCXb n MKBb.

. Anbda-bank nepecmorpen ycnosus o Bkiany ¢ [11C u HC.

. Ecnu BBl i1aHMpY€ETE OTKPBITH BKJIAJ, I0J00PATh BHITOAHBIN BAPHAHT MOXKHO TYT.

. bornbie none3HbIX HOBOCTEN YMTAlTE B HAIIMX KaHaiax B Tenerpam u MAX.

https://bankiros.ru/news/vklady-stali-vygodnee-dla-rossian-v-pervoj-polovine-dekabra-kakie-
banki-izmenili-uslovia-20160
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

@mX22a

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

MaugpuH, 16.12.2025, B benapycu cHu3ssm HOpMYy pacxodoe
cmpaxoeu,uKkoe Ha eedeHue NMNeHCUOHHbIX 0esl

lNpasumernbcmeo benapycu ycmaHO8USI0 HO8bIU (hUHaHCO8bIU opueHmup Osis
cmpaxoebiX KomnaHud, pabomarwux ¢ Oenamu O 006pPOBOsIbHBIX MEHCUOHHbIX
HakornneHusix epaxdaH. Coomeemcmeyoujee rnocmaHosseHue nodnucar npemMbep-
MuHuUcmp AnekcaHop Typ4yuH.

[Ipecc-cnyx0a mnpaBUTENbCTBA COOOIIMIA, YTO JOKYMEHTOM (HUKCHPYETCS MpeaesIbHbIN
pa3Mep pacxo/ioB, KOTOpPbIE CTpaxoBas OpPraHM3allds MOXET HAlpaBUThb HA BEACHUE JIEN IO
JIOTOBOPAaM JIOTIOJTHUTENIbHOW HAKOMIUTENIbHON EHCHH.

B 2026 romy »Ta mnaHka ycTaHOBJIIEHa Ha ypoBHE 5,7% oT oOmiell CyMMbl TOJYYEHHBIX
CTPaxOBBIX B3HOCOB IO JAaHHOMY BHJYy CTpaxoBaHus. [{Jsi cpaBHEHMs, B TEKYILIEM TOIy
JOTYCTUMBIN JTUMHUT ObLT Ha 0,3 MPOIIEHTHBIX MTyHKTA BBILIE U COCTABIISAT 6%.

OTmeuaercs, 4TO MPUHATOE PELICHUE SBISIETCS YaCThIO CUCTEMHOM paboThl MO peaau3aluu
HOpM yka3a Ne367 ot 27 centsiops 2021 roma, KOTOPBIH KacaeTcsi BONPOCOB T0OPOBOJIBEHOTO
CTpaxoBaHUsI JOMOJTHUTEIBHON HAKOTUTEIbHOW TICHCHH.

https://myfin.by/article/money/v-belarusi-snizat-normu-rashodov-strahovsikov-na-vedenie-
del-po-dopolnitelnym-pensiam-42452

Bpugp24, 16.12.2025, [lIpesudeHm TadxukucmaHa aHOHcupoeasl
noebiwieHue 3aprnsam u rneHcuu

[Mpe3udeHm TadxukucmaHa 3momanu PaxmoH 06bseusr 0 Mo8bILEHUU
MUHUMarsibHoU 3apabomHou rnnamel, komopas ¢ 1 ceHmsbpss 2026 2o0da 6ydem
ycmaHoerneHa Ha yposHe 1300 comoHu 8 mecsuy. O6 amom eanaea aocydapcmea
coobwur, obpawasice K naprnameHmy cmpasbl. B Hacmosiwee speMsi MUHUMaslbHasi
ornnama mpyoda 8 TadxukucmaHe cocmaensem 1000 coMOHU.

[IpesupeHT Takxke 3asBWJI O IUTAHAX [0 MHJEKCAllMWM TEHCHUW, BKJIIOYas BBIIUIATHI IO
COIMAIBHOMY U TOCYJAapCTBEHHOMY CTPaxOBaHMIO, a TAKKE TICHCUU TI0 BO3PACTY.

[ToMumMo MuHUManNbHOU 3apmiaThl, ¢ ceHTsA0ps 2026 roma Ha 25% BbIpacTyT 3apabOTHBIE
mwiatel B cdepe oOpa3oBaHMsl, BKJIHOYAsl AOLIKOJbHBIE YyupexacHUs. CTUINEHIUU TaKkKe
yBenuyarcss Ha 20%. CoOTpyIHHMKM NpPaBOOXPAHMUTENbHBIX OPraHOB YBHJAT IOBBIIICHHUE
3apruiaTel Ha 20% ¢ CeHTSAOPsI CIIeaYIONIEro ro/ia, OTMETHII PaxMoH.

B eJIoM, 1o CJIOBaM NpE3uACHTA, POCT BBIIIAT COCTABUT HE MCHEC 15%, 4TO HAIIpAaBJICHO Ha
YIy4lICHUC MaTCpUaJIbHOIO obecrneueHUs rpaxxjiaH 1 uX COMUAJIbBHOTO IMOJIOKCHUS.

Kpome toro, PaxmMoH nmopyuus1 npuHsTh MEphl Ui co3aanus 1,4 MUITMOHA HOBBIX pabouux
MecT B TaJyKukucTaHe B T€UEHHE CIAEAYIOIUX MATH JieT. OH NOJYEpKHY, YTO pecmyOiuKa
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obyamaeT OoraThiM KaJIpOBBIM TMOTCHIIMAJIOM, KOTOPBIN €XEroaHo yBenuuuBaeTcs Ha 2%. B
TEKYIEM oy yKe yaanoch co3naTh 200 ThICSY HOBBIX pabO4YMX MECT.

https://brief24.ru/tj/2025/12/16/251393

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

Investing.com, 16.12.2025, 'onnaHOcKul NeHCUOHHbIU ¢poHO PME
omka3asicsi om BlackRock

[onnaHOckuli neHcuoHHbIl ¢oHO PME npekpamun compyO0Hu4ecmeo c
BlackRock Inc., nepedae maHOam Ha yrpaeneHue akuusimMu 8 pasmepe €5 mnpo ($5,9
mnpd) komnaHusam UBS Group AG u MN, coenacHo coobuweHuro Bloomberg News.

[leHCHOHHBIH (OHA, YHIPABISAIOMNN aKTUBAMU NPpUMEpHO B $70 MIIpa, IPUHSIT 3TO pelieHne
1ocjie TOro, Kak ONpeAeNul, YTO KPYIHEHIINi B MUPE yNPaBISIOUINI JeHbraMu OOJbIle HE
JENCTBYET B €r0 MHTEpECax M0 TAKMM BOIIPOCaM, KaK KIIMMaTUYECKUE PUCKH.

PME 3asBun mo snexTpoHHO# moute, yTo XxoTs BlackRock Ha mpoTsikeHnum MHOTHX JieT
IPEIOCTABIIST «BBICOKOKAYECTBEHHBIE YCIyTW», BKIIOYas yrpaBieHne (poHIaMH JEHEKHOTO
PBIHKA, KOMITAaHHSI OOJIBIIIE HE pacCMaTPUBAETCA KaK Ta, KOTOpas MOXKET paboTaTh criocobamu,
«HanboJIee COOTBETCTBYIOLIMMH HAIIEMY BUICHHIOY.

B Hacrosimiee BpeMsi TIEHCHOHHBIA (DOHJ MPOBOAUT TEKYIIMH 0030p, KOTOPBIA BKIFOYAET
JpyTue Kiacchl aKTUBOB. PemieHne o Tom, kak noprdens Oyner paznenes mexay UBS u MN,
MHBECTUIIMOHHBIM MEHEDKEpOM 13 [aaru, OyaeT MpuHATO B OJMMKANUIIINE MECSIIBL.

https://ru.investing.com/news/stock-market-news/article-93CH-3036885

PUA Hoeocmu, 16.12.2025, ®paHuy3ckulU napraMeHm rpuHs
6r00xem couycmpaxoeaHussi C [PUOCMAHOBKOU [MEeHCUOHHOU
pegopMbI

@paHyysckul naprameHm [PUHAT 80 B8MOPHUK rpoekm 6roxema

coyuarnbHo20 cmpaxogaHusi Ha 2026 200, KomopblU 8KoHaem 8 cebsi npuocmaHo8Ky
CropHoOU NMeHCUOHHOU peghopmbI.

"3a - 247 (memyTatoB - pex .), mpoTuB - 232. HanmoHanbHOEe coOpaHue MPUHSIIO (MIPOEKT
OromxeTa - pen.)", - 3asBwia ciukep Sanb-bpon [Iuee. TpaHcnsuuio Ben mapiaMeHTCKHI
tenekanan LCP.

Bcero romocoBamu 497 u3 569 nenyraroB HamumonanpHOro coOpanusi (HMKHEH MaaThl
¢paniy3ckoro mapnamenta). IIpoexT Oromxkera coroOecnedyeHus MOTYYHMI MOIICPKKY CO
CTOPOHBI (PpaKIUi EHTPUCTCKHUX NapTuit "Bo3poxaenue" npe3uaeata IMManya1s MakpoHa
u "Jlemokpatuueckoe nBwkeHue", sneBorl COIUANMCTHYECKOM NapTUM U HE3aBUCHUMBIX
JeMyTaToB. BIOKET colicTpaxoBaHus TakKe MOJiep Kalia YacTh JEMyTaTOB OT MPaBbIX NapTUil
"T"opuzontsl" u "Pecny6iukanipt”, XoTa O0JbIIas 4acTh WICHOB UX (DpaKIHii BO3epKalach
MIPU TOJOCOBAaHUH. JlemyTaThl OT JIEBOM MapTUU 3€JICHBIX "DKOJOoru" Takxke B OOJNBIIMHCTBE
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CBOEM Bo3zJepxkanuch. IIpoTuB mpoekra OropkeTa couoOecreueHusl TOJIOCOBAIU JIEBbIE
JEyTaTbl-KOMMYHHUCTBHI, ITapJlaMeHTapuu OT JieBoi naptuu "Henokopusmasics @panuus”, a
TaKKe JemyTaThl OT MpaBblx maptuii "HammonambHoe oOBemuHeHHe", 4bl0 (DpaKIuio
Bo3rnasisier Mapun Jle Ilen, u "Coro3 mpaBbIX 3a pecryOiuKy", COrJIacCHO pe3yibTaTraM
roJI0COBaHUs, Oy OJIMKOBAaHHBIM Ha caiire HannonansHOro cobpaHus.

lonocoBanue B HMXKHEH Manare OBLIO PEHIAIONINM IOclie Toro, kKak CeHat (BbICIIasl ranara)
JIBXKIbI OTBEPrajJ B HOSOpe W Jekabpe MpoeKT OropKeTa O COIMAJIbHOM CTPaxOBaHWH,
KOTOPBIM 0 ATOTr0 MOJYy4MJ MOJJCPKKY cO cTOopoHbl HammonampHOrOo coOpanus. Bromxer
corctpaxoBanusa Ha 2026 rox cram mepBeiM ¢ 2022 roma OFOHKETHBIM 3aKOHOIPOCKTOM,
KOTOPBIN yJal0Ch NPUHSTH MPaBUTEILCTBY DpaHIMK Yepe3 COrIaCOBAHUE C MApIaMEHTOM, a
HE Yepe3 UCToIb30BaHue cTaThi 49.3 PpaHIy3CKON KOHCTUTYIINH, TIO3BOJISIONICH TIPUHUMATh
TaKhe 3aKOHOMPOEKTHI B 00XOJ MapiaMeHTa. Bo MHOTOM 3TO CTaio BO3MOXKHBIM Onaromaps
KOMIIpOMHCCaM Mexay Jaenytaramu ot Cormaptud W 1npaBUTENbCTBOM Dpannuu. B
YaCTHOCTH, KAOMHH COTJIACHJICS Ha OTMEHY 3aMOPO3KH MEHCUN 1 MUHUMAJIBHBIX COITUATBHBIX
MoCcoOui, KOTOphIC GUTYPUPOBAIHA B U3HAYATHBHOM TEKCTE IMPOEKTa OO/ KETa COLICTPaXOBaHMUS,
nepeaaeT Bo BTOpHUK areHTcTBO @panc Ilpecc.

[Tpunsitue Gro/pKeTa SBISETCS BAXKHBIM YCIIEXOM JUIsl MpaBUTENbCTBA npembepa CebacThsiHa
JlexopHto, mepen KOTOPBIM Teleph CTOUT 3a7ada JOOUTHCS OJ00peHUs mapiaMeHTapUsIMU
MIPOEKTa ToCyaapcTBeHHOro Orokera Ha 2026 roa, HamomuHaet Opanc [Ipecc.

OpHUM 13 BayKHEHIIINX MOJI0KEHUH poeKTa 010/ )KeTa COUAIbHOro cTpaxoBanus Ha 2026 rox
SIBJISICTCS IPUOCTAHOBKA CIIOPHOM TIeHCHOHHOM pedopmbl 2023 Toa, KOTOpast BKIIIOYAET B ce0s
MOCTETIEHHOE TIOBBIIICHHE IIEHCHOHHOTO BO3pacTa: Ha TPU MecsIia B IO/l HAYMHasA ¢ | ceHTA0ps
2023 rona, 3a cuet uero k 2030 roay Bo3pacT BeIxoAa (PpaHIly30B Ha TIEHCHIO IMTOBBICHJICS OBI C
62 1o 64 ner. Pehopma Taxke npeaycMaTpuBalia OTMEHY "CrieUalbHBIX" PEXUMOB IS psiia
TPYAHBIX TPOdECCHid.

ABTOpOM TIOTNIPaBKHU O MPHOCTAHOBKE MEHCHOHHOW pedopMbl sBIsETCS mpembep JIeKopHIo.
['maBa (paniry3ckoro kabMuHa €Iie B OKTSIO0pe MPeIIOKII TPUOCTAHOBHUTH 3Ty pedopmy 110
CIEIYIOMMX MPE3UACHTCKUX BBIOOpPOB B 2027 romy mis ee AOpabOTKH. DTOT miar crami
KoMripomuccoM ¢ CoIMaTuCTUYECKOW TapTHel, 4YToObl H30ekaTh BOTyMa HEJOBEPHS
MPABUTEILCTBY, U OH MPUHEC KAOMUHY CBOM IUIOBI. JlemyTaTsl ppaHIly3cKoro napiaamenTa 16
OKTSIOpSl OTKJIOHWJIM BOTYM HEJIOBEPHs MPAaBUTENbCTBY JIEKOPHIO.

MacmraGHbie TPOTECTHI TPOTUB IIEHCHOHHOU pedopMBbI TPOXOoaid BO DpaHIuu ¢ SHBAPS 110
utoHb 2023 roma, MaccoBbIE aKIMM HACYUTHIBAIM 0OJiee MUJUIMOHA YYAaCTHUKOB IO BCEH
ctpane. OTHaAKO HECMOTPSI Ha sIpbIe BO3PaYKEHHsI CO CTOPOHBI HaceseHus, ¢ ceHTs0ps 2023 roxa
3aKOH, IMOCTENEHHO MOJHUMAIOIINN EHCUOHHBIM BO3pacT ¢ 62 10 64 ner, BCTynuil B CUILY.
OcHOBHOUM MPUYKHON pedOopMBI TPABUTEIHLCTBO HA3BAJIO HEXBATKY OFOKETHBIX CPEICTB Ha
(¢brMHaHCUPOBAHWE BHITLIAT IICHCHOHEPAM.

84



