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TeMbl oHA

Obvem Ooncocpounvix coepesicenuti Ha cuemax kKiuenmog HII® BTE 6 Oexabpe
npesvicun 100 muniuapoos pyoneu. Koauuecmeo yuacmuuxos npocpammul,
NONONHAIOWUX C80U Ccuema, 00Cmueno noumu 1,2 MUiiuoHa yenogex, cooowunu 6
npecc-cayacoe oanxa. 3a 11 mecayes 2025 200a knuenmol 8Hecau 8 npocpammy Oonee
55 munnuapooe pyoneu nuYHLIX 63HOCO8 0e3 yuema 3AA6IEHHLIX K Nepesooy
NEeHCUOHHBIX HAKONJIeHUll No 00513amelbHOMY NEeHCUOHHOMY CMPAX08AHUI0, NUUE
«Baw Ilencuonnviti bpokepy

10 oexabps na ceccuu Hayuonanonou accoyuayuu He2ocyoapcmeeHHbiX NeHCUOHHbIX
¢onoos (HAII®) 6 pamxax 13-20 ¢uuancosozo owunatin-wapagona Finversia
9KCnepmuvl 00CYOUnU, Kak Gopmupyemcs Ho8as Kyavmypa coepedceHull u Kakue
Gaxmopwvl 6y0ym onpedensmv neHcuonnoe 6yoywee poccusan. Mooepuposanu ceccuro
enasuvil pedaxmop Finversia An Apm u eenepanvuuiii oupexmop Accoyuayuu
pazsumus punarncosou epamomuocmu (AP®I) Dnoman Mexmues

HII® «bJIATOCOCTOAHHUEY npunsn yyacmue 8 (puHancosom mapagone nopmana
Finversia. Cnukepom evicmynun Hean Bonkos, 3amecmumens 2eHepanrbHO20
oupexmopa no cmpamezudeckomy pazeumuio. Ha ceccuu yyacmuuxu eémecme co
spumenamu mapagouna obcyounu ¢unancosvie ycayeu HIID, socmpedosannocms
npocpammvl  00N20CPOUHBIX — cOepedxcenull,  pazgumue  UHOUBUOYANbHLIX U
KOPNOPAMUBHLIX NPOSPAMM  HE20CYOapCMEeHHO20 NEeHCUOHHO20 obecneuenus, d
maxoice CmuMyivl 0Jisl NOGbLULEHUSL UHMeEPeca POCCUAH K IMUM NPOOYKMAM, coobwaem

AK&M

Ilpoecpamma ooneocpounvix coepeacenuii (I1JJC) 6 Poccuu — smo ne npocmo cnocod
OmI0dCUMb OeHbeU Ha Oyoywee, a HAcmoawas GurHancosas cmpameus, OOCMYNHALL
Kkaxcoomy. B umnmepesvio cypuanucm InvestFuture Kupa [IOxmenxo b6Gecedyem c
npezudenmom HAIID Cepeeem Bensaxogvim, umodbl npocmviM s361KOM PACKPbIMb 8Ce
maiinwl IJ[C: om 2ocyoapcmeeHnbix couHaHCuposanuii 00 HAN0208bIX GblUEMO8 U
6o3modicHocmeli unmezpayuu ¢ HHC-3

Ilpoecpamma ooneocpounvix coepescenuii (I1C) 6yoem nabupamv nonyisipnocme 6
Oyoywem, mak Kak 20cyoapcmeo paspabamoeiéaem Mepbl  OONOTHUMENLHOLO
CIMUMYIUPOBAHUS  8CIYNIEHUS 2PAXCOAH 8 Hee. 00CYHCOAIOMCs B03MONCHOCHU
COPUHAHCUPOBAHUSL 83HOCO8 CO CMOPOHBL pabomoodamerell, y8eIUdeHUs HAI0208020
8bluema, pacuupenus nepedts. 0COObIX HCUSHEHHBIX CUMYAyUll, NPU KOMOPbIX MONCHO
byoem nonyuums eviniamy, ynpouwjeHus kiuenmckozco nymu. Q6 osmom «Beuepueii
Kazanuy nanomnuna oupekmop no pelimuHeam CmMpaxouix U UHBECTMUYUOHHBIX
komnanuu «xcnepm PAy» Examepuna Ceposa

Obvsasnennas uHoeKcayus NeHCUuti Omcmaém om memna pocma cpeouell 3apniamel,
3aasuna oenymam Iocoymvr Oxcana [Imumpuesa, nepedaem REX. Unoexcayus
cmpaxosvlx nencuti Ha 7,6 % c¢ 1 saneaps 2026 200a - 5mo eviuie 3A5671€HHONU
odicudaemoti ungnayuu no 2025 200y, Ho obecneyum U YKA3AHHAS UHOEKCAyUsl
npeoo0oNeHUs. He2aMUBHO20 MPEHOA HA CHUIICEHUE OMHOCUMENbHO20 Pa3mMepa NeHCul,
Komopwvili umeem Mmecmo yxuce 6onee 10 nem, c¢ 2015 2o00a, paccyxicoaem
napaameHmapuii
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C 1 ausapsa 2026 200a cmpaxosvie nencuu 8 Poccuu 6yoym npounoexcuposamvl Ha
7,6%, umo npegvlcum ypoeHb 0HCUOAeMOU UHPAAYUU, a O]l B0EHHbIX NEeHCUOHEPO8
BbINIAMBL BLIPACMY N 08ANCObL - 8 AHBAPE U OKMAOPe, M020d KAK COYUAIbHbIE NeHCUl
nogvicam c 1 anpena. [loopobnee - 6 mamepuane «Hzsecmuiiy

LUuTtatbl AHA

Cepeeti benaxoes, npesudenm HAII®, npeocmasun ounamuxy pazeumus I1/]C,
ommemus, 4mo 3a KOPOMKUL CPOK NPOSPAMMA CMANA 3AMEMHbIM UHCMPYMEHMOM
Gopmuposanus ooncocpouHvix Haxoniewuu. Ha oexabpv 2025 200a, no oaHHbim
HAII®, 3axnmoueno oxono 10 man. 0o2o6opos Ha cymmy ceviue 600 mapo. pyoneu.
Oxcnepm noouepkHyn, uymo uHmepec K nNpozpamme OOBACHAEmCs COouYemaHuem
pezynIupyemulx YCiosutl, 20Cy0apCmeeHHoOU N000epHCKU 8 8Uoe COPUHAHCUPOBAHUS U
HA0208bIX CIMUMYJI08, A MAKJCE 8bICOKOU npedckazyemocmuio npasu. Ilo eco cnosam,
007120CPOUHbIE UHCMPYMEHMbL HYHCOAIOMCSL 8 CMAOULLHOU HOPMAMUBHOU Cpeoe, U MO
onpeoesiem yposetb 008epusi 2paricOaH

Anopeit Ocunos, eenepanvhuiil oupekmop HIID® BTEH: «Axmuenocms y4acmuuxos
npocpammul [00120CpOUHbIX cOepedxceHull] yseauyunacs K KoHyy eoda. Knrouesvie
MOMUBHL - BOZMONCHOCHb NOTYUEHUS MAKCUMAILHO20 COPUHAHCUPOBAHUSL U XOpOuell
0oxooHocmu. B 2024 200y onu noayuunu Hna ceou cuema 15,5 mapo pyoaeti
2ocnoooepaicku. Ilocne noogedenus huHancosvlx UMo208 200a 00 KOHYA MApma Ha ux
cuema Oyoem HaAuUcieHa 00X0OHOCHb, ce200Hs OHA nopsioka 23% 20006bix»

Apmyp Konomuey, coocnosamenv oHAQuH-naam@opmul Onisl CeMeunblX QUHAHCOBbIX
KOHCynomanmog «Hucemapmy:  «Poccusne 6uodsam cmvlci 8 Npocpammax ¢
HAKONJIeHUeM: OHU NO36OJIAIOM NOAYYAMb 2APAHMUPOBAHHbI 00X00 OM NOHAMHO20
UCTMOYHUKA, C NPO3PAYHBIM HALO2000I0MCEHUEM, NPOSHO3UPYEMOU 00XOOHOCMbIO U
B03MONCHOCIbIO PEeUHBECUPOBAHUs. Jymaio, umo 6 Oyoyujem ummepec K Makum
uncmpymenmam 0Oydem monvko pacmu. DuHancoas 2pamMomHOCMb HACeleHUs
nogvluiaemcs, u 00U, UHGeCmMupyrowue oaxce HeOOIbWUEe HAKONIEeHUs, 0y0ym
8b10UpamMd paAsHOOOPA3HbIE UHCINPYMEHMbL OM PA3HbIX NOCMABUWUKO8 (DUHAHCOBO20
DbIHKA, He 02PAHUYUBAMbCS MOTILKO 0eNno3Umamu Ui OOHUM CIPAaxo8anuem»

Examepuna Ceposa, Oupexmop no peumuHeam Cmpaxosvlx U UHEECUYUOHHBIX
komnanuti «dxcnepm PA»: «Cmoum odcudame Oonee akmugHo2o npumoxa cpeocme
epasicoan ¢ IIJ]C, xomopuwiii 6yoem 00ycroeien Kax pabomou no NOnyispuzayuu
APOCPAMMbL U PA3BACHEHUIO ee 0COOeHHOCmell, MAaK U peanuzayueli 3ak0H00AmMenNbHbIX
UHUYUAMUB, HANPABNIEHHbIX HA NOBbIUEHUE NPUBIEKAMENbHOCMU 00JI20CPOYHbBIX
coepesrcenuti»
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MIOTIOJTHSIOIIMX CBOW CUETa, JOCTHUIJIO MOYTH 1,2 MUJUTMOHA YeJIOBEK, COOOMIIIIN B
npecc-ciryx0e 0aHka. 17

[Manabankup.py, 11.12.2025, JloX01HOCTh IEHCHOHHBIX HAKOIUICHHI: KITFOYeBBIE (PakTOpPHI 18

O uem peub? JIOXOOHOCTh NEHCHOHHBIX HAKOIUIEHMH OTpa)kaeT H3MEHEHHE
CTOMMOCTH COEpEeKCHHI 3a ONpeNeNIeHHBbIN IMepuoa BpeMeHH. Bripakaercs B
MNPpONCHTAaX M IMOKAa3bIBACT, HACKOJIBKO YCIICIIHO YIIPpAaBJIAIOIIAAd KOMITaHUA HIIN
MIEHCUOHHBIN (POH/T MHBECTHUPOBAJIIM CPEJICTBA MIEHCHOHEPA. 18

Komcomonnsckas npasaa, 12.12.2025, I'pynna BTh nponomkaer pa3BuBaTh mporpamMmy
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B pamkax peanuzanuy nporpamMMsl o epexoly Ha OTe4eCTBEHHOE 000py10BaHUE
HETOCYAAapCTBEHHBI TeHCHOHHBIH (oHI BTB OOHOBMI TEeXHWUYECKHH MapK.
Texnonornueckas komnanus YADRO (Bxoaut B «MKC Xonauury) ocymiecTBuia
MOCTaBKy poccuiickux HOyTOykoB KVADRA. D10 pemenue pacmmpsier npakTuKy
UCIIOJIb30BAaHUsl YCTPOMCTB JaHHOTO IPOU3BOIUTENS, YK€ 3apEKOMEHI0BABIINX
ceOs B TOJIOBHOM OaHKE TPYIIIHL. 24

CNews.ru, 12.12.2025, Ileacuonnsiii poun BTh nepemen Ha poccuiickue HoyTOyku Kvadra

Poccuiickas Texnonormdeckas kommanus Yadro (Bxomut B «MKC XommuHry)
nocraBwia naptuto  HOyTOykoB  Kvadra LEIST g coTpyaHUKOB
HerocyaapcTBeHHOTo neHcruonHoro ¢onma (HIID) BTH. JlanHbli mpoekT crant
OUYEepEeHBIM 3TanoM B MaciiTabHo#l mporpamme rpynnsl BTB mo mepexony Ha
0T€4YeCTBEHHOE 00OpY/JOBAaHUE, PACIIUPUB YCIEUIHYIO MPAKTUKY HCIOIb30BAHUSL
texHuku Kvadra, panee BHEIpEeHHO B TOJIOBHOM OaHKe. 24
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Crnukepom BbicTynui MBaH BoikoB, 3aMecTuTeNnb T€HEpaibHOTO JUPEKTOpa IO
CTPAaTEruHuecKOMy Pa3BUTHIO. 30

Konkypenr, 12.12.2025, Poccusinam co cOepexeHUSIMI 00CCIICUMITH «30JI0TYI0 Kuty». [nan

[Ipesunent PO Bragumup IlyTuH moamnucan 3aKoH, KOTOPBIM MpeaycMaTpUBAET
CTHUMYJBI sl paldoTonmaTesiel MO yYacTHIO B MPOrpamMMe JOJTOCPOYHBIX
coepexxennit (IIJIC) u yBenumueHue HanoroBoro BblueTa 10 1 MiH pyO. mo
IPOAYKTaM JOJTOCPOUYHBIX COEpPEKEHUM ISl CEMEH C JETbMH. 31

InvestFuture, 12.12.2025, TIJIC — nyummmii coco6 coepeus aeHsru? OTBeyaeM Ha riaBHbBIC

[IpencraBbTe cebe MHCTPYMEHT, KOTOPBIH HE TOJIBKO 3allUINAET BallH
cOepexeHus, HO ¥ MOMOTaeT MX NMPUYMHOXHUTb, OTKPHIBAs HOBbIC (PMHAHCOBBIE
ropu3oHThl. [Iporpamma gonrocpounsix coepexxenuit (I1IC) B Poccun — 310 He
IpOCTO Croco® OTIOXKUTh JEHbIM Ha Oynyuiee, a Hacrosmas (UHAHCOBAs
cTparerus, AOCTyNHas Kaxaomy. B ysiekarenbHoM mHTepBbIO Kupa FOxTeHko
6ecenyet ¢ CepreeM benskoBbIM, 4TOOBI IPOCTHIM SI3BIKOM PACKPBITH BCE TAMHBI
ITC: oT rocymapCTBEHHBIX CO(DHHAHCHUPOBAHMM 1O HAJOTOBBIX BBIYETOB H
Bo3MOkHOCTeM uHTerpauuu ¢ MMC-3. Y3naiite, kak npeBpaTUTh HAKOILJICHUS B
HaJeXKHBIM PyHIaMEHT Bamiero GuHaAHCOBOTO OJaromoayyus! 31
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¢dboHa0B, KOTOpHIEe 3amymManuch o cmeHe HIID, ecth BO3MOXHOCTh TEpeayMarth.
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[Ipobnema  ¢opMupoBaHHS TEHCHOHHBIX  HAKOIUICHWH, JOMOJHUTEIHHON
«(pUHAHCOBON TMOMYIIKM» CTAaHOBUTCS aKTyaJllbHBIM BONpOocOoM Ha (oHe
HKOHOMUYECKON TypOyJIEHTHOCTH B cTpaHe. ['ocyJapcTBO €O CBOEM CTOPOHBI
CTUMYJHMpPYET  Tpa)kaaH 3aHUMAaThCS (UHAHCOBBIM IJIJAHUPOBAHUEM,
NPEJOCTABIISIET JOMOJHUTEIBHBIE HAJOTOBBIE JIBIOTHI W TpeepeHIry Tpu
yuactuu B [IporpamMmme n1onrocpoyHbix cOepekeHnui, UCTIOIb30BaHUU POCCUSTHAMU
IIPOTyKTOB HAaKOMMTEIBHOIO U IEHCHOHHOTO CTPAXOBAHHUS )KU3HHU. 38
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TPAMOTHOCTH B TIPABITHIKH ......uvveeenereeenereeaereessseennsneessseeessseessssesessseesnsseessssessnssesssssesssseesssseesnns 40

Jlenb puHAHCOBOI TPaMOTHOCTH MPOIIEI B KYJbTYPHOM HEHTpe « MOCKBHY», €TI0
MeponpusTus nocetuwnn Oonee 1,5 Teic. uyenoBek. OO 3ToM cooOmiaercss Ha

opUIIMaTEHOM CaliTe M3pa CTOJIUIIBIL. 40
[Ten3a O630p, 14.12.2025, HakonuTh Ha TOATOCPOYHBIE TIETTH MTEH3EHIIAM TOMOTYT MEpPHI
TOCTIOIIEPIKKH ... euvteeeutteeeatteeeatteesatteesasteeeateeesaseeesabaeeaateeeasteeesseeeasaeesasteesasbeesabbeesabeeesabeeenaseeenns 41

OTknaapiBaTh JE€HBI'M Ha JOJTOCPOYHBIE LENHM BBIFOJIHEE C TOCYAapCTBEHHOM

nonnepkkoid. OOWH W3  caMbIX TOMYJSAPHBIX CIOCOOOB —  OTKPHITH

uHauBHyanbHbIM WHBeCTHIIMOHHBIN cuétr (MWC). Ero HoBas Bepcus, UUC-3,

ctana euié 6oJee BbIrOIHOM. 41

Camapa onnaiin 24, 14.12.2025, Camapiisl BHECIIU B 10JITOCpoUHbIe coepexxenus 10,7
MIITAAPIOB YEPE3 HOBBIM ML ....ccoiiiiiiiiiiiiiiieiiiie e e 42
[Tporpamma nmonrocpounsix cOepeskennii B Camapckoil oOnacTH moTyduiia
MOIIHBI UMIIYJbC Pa3BUTUS Oyiarofapsi 3amycKy HHHOBAIIMOHHOTO MHJIOTHOTO
npoekTa Munucrepcrsa ¢puHancoB Poccun. BriepBrie rpaxkaane MoryT oopMuTh
JIOTOBOP  C  HErocyJapCTBEHHbIM  IIEHCHOHHBIM  (OHAOM  MpsIMO B
MHOTOQYHKIIMOHAJIbHOM  IIEHTpE, IMOJy4YMB TIPH OTOM  IOJIHOLIEHHYIO
KOHCYJIBTAallMOHHYI0 ¥ TEXHUYECKYIO MTOAJIEP/KKY Ha KaXJI0M 3Tarie npouecca. 42

Anmunuctpanus JloOpsHCKOro MyHHIIMIIATBLHOTO OKpyTa, 15.12.2025, [Tepmsikam goCTymHA
MPOTPAMMA JTOITOCPOTHBIX COCPEICHIIM .....ecvvreereenrreerreereensreenseensseesseessseenseessseesseessseenseesssenns 43
MunucrepctBo ¢unanco Poccuiickoit denepanuy HallOMUHAET, YTO ¢ 1 sTHBaps
2024 1. B Poccum 3apaborana mporpamma AOATOCPOUYHBIX cOepexenuid. C e
MOMOIIIBI0 MO’KHO HAaKOIUTh CPEJCTBA M BOCIOJIB30BATHCA UMHU B OyIylieM —
HalpuMmep, Ha MpHOOpETeHHEe HEIBMXKMMOCTH, OOpa3oBaHHME JETEH, a TakkKe
JOTIOJTHUTEIBHOTO 10XO0/1 K ICHCHUHU HITH B OCOOBIX KU3HEHHBIX CHUTYalUsX. 43

HoBocTu pa3Butus cucteMbl 00513aT€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M ocuueeeeereessssssssrccsssssssscsssssssssssssssssssssssssssssssssssssssssssssssssssssasse 49

Poccuiickas razera, 12.12.2025, B 'ocamyme pacckasaiu moJIpoOHOCTH PEUICHUH 110 pOCTY
TIEHCUH U TIO BBITITIATAM CEMBSIM .....eeeeeurrreeeanurrteeanurteeesaseteeeaansaeessnsseeeesamsneessssseeessnmseeessnmeees 45
Ha coBemanun 1mo 3KOHOMHYECKMM BOIPOCAaM, KOTOpOE paHee IpoBes IJlaBa
rocyJIapcTBa, Ijia peyb, B YUCIIE IPOYEro, 0 TOM, Kak B 2026 roxy OyIyT MEHSATHCS
JIOXOJIbI T€X, KTO ’KMBET Ha BBIIIATHI U3 TOCY1apCTBEHHOTO OI0/KETa U Ha IIEHCHUIO.

Kak 310 ckaxercs Ha KU3HU POCCHUSH, pa3bsCHUI B KOMMeHTapuu «PI'» pemyrat
dbpakunn «Egunas Poccus» Anekcedt ['oBbIpuH. 45
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N3Bectus, 12.12.2025, Unaekcanus nencuid B 2026 roy: Ha CKOJIBKO MOBBICAT CTPAXOBbIE U
COIMAITBHBIE .....coeeiiiieieee e

C 1 suBaps 2026 roga ctpaxoBsle neHcuu B Poccun OyayT NponMHAEKCHPOBaHbI Ha
7,6%, YTO TPEBBICUT YPOBEHb OXHUAAEMOW WHQISAIMH, a OIS BOEHHBIX
NICHCUOHEPOB BBIMJIATHI BBIPACTYT JABAXKABI - B SIHBApE U OKTIAOpe, TOrjga Kak

coluanbHbIC TIeHCUU TOBBICAT ¢ 1 anperns. [logpoOHee - B Matepuane «M3Bectuity.
46

Komcomonsckast mpasna, 12.12.2025, ITossiienue nencuii B Poccun B 2026 roay:
WHJICKCAIIHSI CTPAXOBOM M COIMATIbHOM MEHCUH, KOMY M HaCKOJIKO YBEIUYAT BBIIIATHI, KaK
PACCUITATD - teeuteeeuteenteesuteestesaseessteesseanseeanseesseeaaseenseeaaseessseeaseesseeaseessseenseasseeenseesnseenseesnsesnseas

[Tencun OviBatoT pasuble. bombmme u ManeHpkue. CTpaxoBbI€ W COIMAIBHBIC.
CesepHble U tocpounble. HakonurenbHble 1 KOpriopaTuBHbIe. KOHKpETHBIE CyMMBI
3aBHCST OT CTa)Ka, MECTa KUTEIbCTBA, )KU3HEHHOUW CUTYallUH, COCTOSHUS 3JI0POBbS
¥ MHOTHX JIpyrux ¢paxTopoB. Ho Bce 3Tn neHcun o0beaunsieT oqH0. OHM KasKIbIid
ron unaekcupytorcs. [Ipasaa, Toxxe mo-pasHomy. «Komcomonka» mocMoTrpena, Kak

yBenuuaTcs pasHble neHcuu B 2026 rofy. 47

[TapnamenTckas razera, 15.12.2025, Komy 1 Ha CKOJIbKO TOBBICAT NeHCUHU B siHBape 2026

C 1 suBapa 2026 roga Ha 7,6 MpOILEHTA MOBBICIT CTPAXOBbI€ MEHCHHU. ITY
npubaBKy MOIy4aT OKOJIO 38 MWIJIMOHOB POCCHSH, NMPHYEM pPeyb HAET Kak O
paboTatonux, Tak ¥ HepaboTaromMx mNeHcuoHepax. [lomumo 3TOro, B sIHBape
MNpOnU3BCAYT MU «TOYCYHLIC)» HAYUCICHUA Ha;[6a1301< HCKOTOPBIM KATCTOPUAM
noXXwbIX Jrone. [TogpooHocTH - B MaTepuane «IlapmamMeHTCKOM Ta3eTh. 51

PUA Hosoctu, 13.12.2025, B CoBdene pacckazanu, Kak YBEIUUUTh pa3Mep NEHCHH............

Pa3zmep meHcHr MO CTapoOCTH MOYKHO CYHIECTBEHHO YBEIHUYHUTH, €CITU OOPATHTHCS
3a Heil uepe3 12 MecsleB WM TO3XKE MOCJIEe BO3HHMKHOBEHHUS IpaBa Ha HEE,
pacckazana PMMA Hosoctu rnaBa xomurera CoBdena no commnonutuke Enena
[lepmuHoBa. 52

TACC, 12.12.2025, KoTsk0B pacckaszall, KOMY BBIIUIATAT IIEHCHIO 3a STHBApPb JOCPOUHO .......

[Io cnoBam wMuHHCTpa TpyAa W CoOIMadbHOM 3amuThl P®, mnoayyaromme
NCHCHUOHHBIC MOCTYIJICHUA HA IJIACTUKOBYIO KaAPpTy MMCHCUOHCPHBI, Y KOTOPBIX CPOK
BBITUIATHl BBINAJAET Ha mepBble 12 qHeil Mecdla, MoiyyaT BBIILIATY B KOHIIE

RT,

JeKaopsi. 53
12.12.2025, B Poccun cKOppeKTHPYIOT IrpadiK BHIIUIATHI IEHCUN B CBSI3U C

HOBOT'OJHUMMU HPAZITHUKAMEU ....c.eniniiiiiiiiiiiiiiee ettt ettt et e ee et e e atetaeatataaatasaaasanensasansnnn

3amecturens npencenarens Komurera ['ocaymel o OromkeTy 1 Hajoram Karuan
[Tanenr coobmun RT o npeacTosmmx n3MEHEHUSIX B TIOPSAKE HAYUCIICHUS TICHCHIA
B nekabpe 2025 rona u ssuBape 2026 ropa. 53

NA REX, 12.12.2025, Uaaekcamusi IEHCUH OTCTAET OT POCTA 3APIIIAT «.vvvveeennvrreeernrreeeennnnnes

OO®bsBNICHHAS WHACKCALUS MEHCHHA OTCTAaET OT TEMITa pOCTa CPEIHEW 3apIuiaThl,
3asBuia genyTat 'ociymsl Okcana JImutpuesa, nepenaer REX 12 nexabps. 54
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PUA Hosoctu, 15.12.2025, B I'JI paccka3zanu o 7eKaOpbCKUX Mepax I10 TOIIEPIKKe

11092 (07 (0) £ (57010 ) : SRR O PO P PR UPPPPRRPP 55
C nexabpsi TIEHCHOHEPHI, KOTOPHIM B HOAOpe ucmonHwiock 80 1eT, HayHyT
MOJTy4yaTh JIBOMHYIO (PUKCHPOBAaHHYIO BBIILUIATY, & HEKOTOpPbHIE IEHCHOHEPHI
MOJTydaT cpa3y JIBe CTpaxoBbie eHcuu, cooburmia PUA HoBocTu uieH koMmuTeTa
locoymbl Mo Tpyay, COUMAIBbHOW MOJUTHKE W JieJlaM BeTepaHoB ExarepuHa
CreHsKuHa. 55
[TPAVM, 15.12.2025, Poccusinam 0OBSICHIIIN, KTO BBIHIET HA TeHCHIO B 2026 TOIY «.evveenene 55
B 2026 rogy Ha neHcuto BEIMYT MY>KUMHBI 1962 roja poxaeHus 1 )KeHIIUHbI 1967

roja poxjacHus (B Bo3pacre 64 u 59 yner coorBercTBeHHO). OO 3TOM areHTCTBY
"[Ipaiim"  pacckazana  skcnept  IIpesmgentckoit  akagemunm — TarbsiHa
[TomonbeKast. 55

PUA Hogoctu, 15.12.2025, DxcniepT pacckaszaia, Kak pacCUYUTaTh pa3Mep HAKOMUTEIbHOU

PoccustHe MOTryT paccunTaTh pa3Mep BBIIUIAT HAKONUTEIBHON IICHCUM, Pa3/CIIiB
CyMMy HaKOIUICHUM Ha OXXMJAEMbId II€pUOJ BBIILUIAT, KOTOPBIA B 3TOM H
cienytoeM roay cocrasisier 270 Mmecsues, pacckazana PUA HoBoctu skcnept

PAHXul'C Tatpsina [logonbckast. 56
Kunepk.py, 12.12.2025, ITyTuH: rocyaapcTBO JOJAKHO FapaHTUPOBATh IEHCUOHHOE
00€CTICUCHNE TPAKIIAH B TIOTTHOM OOBEME .....uvvreeerreeireeeireenreeesseeessseeessseesssseesssseesssseesssesensnes 56

brnarogapst pocty peanpbIx 3apmiaT B 2025 roxy B CommansHOoM (OHIEC eCTh

IECHBIY Ha UHACKCANIO neHcuii B 2026-M. 56

Bam [Tencuonnsiit bpokep, 12.12.2025, [lytun: ¢ 1 sHBaps cTpaxoBble IEHCUH 110 CTAPOCTH
TPOUHICKCHUPYEOT HA 7,0%0 .eeeuvieeiiieeiiieeiieeeiteeetteeeiteeeteeesteeesnaeeenesaeansaeeenseesnssesansaeesnseeennnes 57
C 1 suBaps 2026 roma cTpaxoBble IEHCUH IO CTAPOCTH Oy YT MPOUHIACKCHPOBAHBI

Ha 7,6 mporieHta, Temnamu Bbime uHQUUIMUH. O6 sToMm Ilpesmaent Poccum
Bnamumup Ilytun 3asBun 11 nexkaOpss Ha COBEIIAHMU IO SKOHOMHYECKUM
BOIIPOCAM. 57

NEWS.ru, 12.12.2025, BeipacTyT neHCUHU U 3apIuiaThl, POAUTEISIM BEPHYT YaCTh HAJIOTOB:
IJ1aBHOE U3 3asBJIeHUM [lyTHHA 0 HOBBIX MEPaX MOMIEPIKKU POCCHUSTH ..cccuvvveeeernnrreeernirreeennnns 57
C 2026 roga nencuu B Poccun cHoBa BelpacTyT. Bnagumup [lyTus 3asBui, 4to ¢

1 suBaps Ha 7,6% MOBBICAT CTpPaxoOBbIE NEHCHM IO CTApOCTH, ¢ | ampens -
conuanpHele. Kpome TOro, B cienyronem roay MHMOBBICAT 3apIuiaThl TEM, KTO
pabotaet B OroKeTHOM cepe 1 Ha rocciyx0e. MHOTHE CeMbU CMOTYT TIOJIYYUTh
HOBYIO HaJOroBylo BhIUIaTy. [lompoOHee 000 BCeX ATHX H3MEHEHHUSX - B
Marepuaie NEWS.ru. 57

NEWS.ru, 12.12.2025, FOpuct CankuH: 3a NOJy4eHUE IEHCUU YMEPILETO POJACTBEHHUKA
MOYKET TPOZUTD TEOPBMA.. . .eeeuurieeireeeureesuteesuseessseesnseeesnseeesnseeessseesssseesssseesnsseesnssesssssessnseesnnnes 59
3a mosyuyeHHe IEHCHM YyMEpIIEro pPOACTBEHHHKA IMPEAyCMOTpEHa YIrOJOBHas
OTBETCTBEHHOCTD BIUIOTH JIO JIMIIEHUS CBOOOIbI, 3assBui NEWS.ru ropuct Muxann
Cankun. Ilo ero cnoBam, B JIydlleM cilydae 3a HE3aKOHHOE NPHCBOCHHE CPEJCTB
MOKOHHOTO TPO3HUT KPYITHBIN mTpad. 59
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l"azera.py, 12.12.2025, PoccussHam HallOMHIJIM, KaK TTIOCUUTATh CBOIO TIEHCHIO. .........cenne.ee.. 60
JleficTByOIMM NOPAIOK pacyeTa CTPAXOBOM IEHCUU IO CTAPOCTH JTOCTATOYHO
npoct. s 3TOro HY’KHO CIOXHMTH JBa ciaraemblX. llepoe criaraemoe
IPEJCTAaBICHO (PUKCUPOBAHHOMN BBIIUIATON, a BTOPOE — IPOM3BEACHUEM YHUCIIA
WMHIMBUAYAIbHBIX NMEHCHOHHBIX Ko3(hduuuenroB (MIIK) u crommoctu omHOro,
ckazan «l'azere.Ru» KaHauMOAT SKOHOMHUYECKHMX HayK, AoueHT DduHaHCOBOro
yHUBepcurera pu npasurenserse PO Uropes banbiHug. 60

PRIMPRESS, 12.12.2025, Vka3 nognucas. [lencnonepam 00bSIBUIN O pa30BOH BBIILIATE B
STHBAPE 2020 TOTIA ...veeeiiieeiiieeiiieeiteeeiteeesiteeesteeessteeessseeessseeensseeessseessseessseessseessseessseesnsseeenns 61
Bnactu Poccun oOBsiBUIM O mpeACTOsIIEH BaXXHOH BBINJIATE JUIS TIEHCHOHEPOB,
KOTOpasi OyJeT OCyILeCTBIIEHa YXK€ B sSHBape CIEAYIOIIEero rojga. JTa pazoBas
MIOMOUIb MPUYpPOUYEHA K 3HAYMMOW HCTOPHUYECKOM JaTre M CTaHET NPUATHBIM
MIOIapKOM AJIs MOXKWIIBIX IpaKaaH. B craThe pacckakeM, KTO CMOXKET €€ MOy YHTh,

Korja u kak, cooomiaet PRIMPRESS. 61
PRIMPRESS, 12.12.2025, ITo 16 000 py6meii Bcem 0e3 UCKITIOUEHHSI IEHCHOHEpaM: Ha3BaHa
TATA HOBOTOHEM BBIIIITATBL «..e.neeeeeeneeeeeeeeeeeeeeeeeesenaeeeeenaeeerennaseeseneeeenennaseennnaeeennneeeennnaaeeennnn 62

B npeagasepun HoBoro roma s pOCCHHUCKHMX TEHCMOHEPOB MOATOTOBIICHA
MPUSTHAS HOBOCTh — BCE 0€3 UCKITIOUEHUS TOXKIIIbIC TPAKIAHE CMOTYT IOTYYHTh
€AMHOBPEMEHHYIO BBIIIATy B pazMepe 16 000 pyOseir. Dta mMepa moaIepKKu
CBsI3aHA C POCTOM MPOXKUTOYHOI'O MUHMMYMa M CTaHET XOPOIIMM MOJAPKOM AJis
MUJJIMOHOB MTEHCUOHEPOB 110 Beeil ctpane, coobiraer PRIMPRESS. 62
DEITA.RU, 12.12.2025, KT0 umeeT mpaBo MOJIYyYUTh CBOU MEHCUOHHBIE HAKOIUICHUS
JIOCPOUHO ...euvteeniteeeneteeenuseeeauteeenuteesnsaeesnsseeansseeanseeenssaeessseesasseesnnseeensseesnsseesnnseesnsseesnseeesnseeesseeens 63
['paxxnane mnNpenrneHCHOHHOTO BO3pacTa MOTYT MOJYYHUTh JOCTYIl K CBOUM
MIEHCUOHHBIM HAKOTUICHUSM paHbIlle OOIIEro MEeHCHOHHOTro Bo3pacTta. OO0 3TOM
pacckasain npodeccop U aekaH pakyiabrera npasa HUY BIID Bangum Bunorpanos,

coobmaer MA DEITA.RU. 63
Okonorust Cesepa, 14.12.2025, Tlencus kak (opMambHOCTB: pealbHBIN 10X0 1 mociie 60 enpa
JOTSATHBAET JIO 13 TBICAY - BOT, UTO CTOMT JICITATD .....evvvevveererererereeereresessssessssesssssssessssssssssnnnenes 64

MuHuManbHbIE TPeOOBaHUS TIEHCUOHHON CUCTEMBI (DOPMaTBHO MO3BOJISIOT BBIATH
HA CTPaxXOBYIO MEHCHIO, HO (PAaKTUYECKH HE TapaHTUPYIOT Jdake 0a30BOTO YPOBHS
KU3HH. DKOHOMHCTHI BCE YaIle TOBOPSIT O Pa3phIBE MEXKTY OKUIAHUSIMH Oy Ty IITIX
MIEHCUOHEPOB U peanbHbiMH BbITuIaTaMu. OO0 3TOM pacckazana (hUHAHCUCT,
SKOHOMMCT ¥ MHBECTULIMOHHBIN coBeTHUK banka Poccuum HOnus Kysnenosa, ubn
cioBa mpuBouT u3anue "dunancer Mail". 64

Boennoe o603penue, 12.12.2025, 3anumatenbHast apudMeTuka: 0 Hen30eKHOCTH
MOBBIIIEHUS] IEHCHOHHOTO BO3PACTA B POCCHM ......evvieiiiiiiieeeiiee e 65
Ecim mocnemaue 20-25 et OONBIIYI0 YacTh HE3aHATHIX COCTABIUIA JCTH H
MOJIOJICKb, TO B OyIylleM TMOXWJbIe CTaHyT HauOojee MHOTOYUCICHHON
KaTeropueil HepaboTaromero HaceineHnus, a k 2045 r. Harpy3ka Ha 3aHATHIX C MX
CTOPOHBI MOXET YBEIUUUTHCA Ha 31-38%. 65
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PerNOHATBHBIC CIMI .....u.eeeeeereenrereeeeereeccossecsssseesssssssssssesssssssssssesssssessssssssassesse O8

78.ru (Cankt-IlerepOypr), 12.12.2025, Cuctema TPEIIUT MO IIBaM: MOYEMY POCCHSH KTy T
«MHU3EPHBIEY TICHCUU M KAK ITOTO UB0CIKATD «..vvevvevrenerenreesrenseenseasaesseesseessesssensesssesseessesssesseenns 68
[Tencuss — GobHAS TEMA JUUTSI MHOTHX POCCHUSTH: YeM OJTHKE TIOAXOIUT CPOK, KOTIa
dopmManbHO MOXHO OOJblIEe HE TPYAUTHCSH, TeM Ooyiee OYEBHIHO, YTO
paccuuThIBaTh Ha 0€30€eIHYI0 CTapOCTh HE CTOMT. MOJIOI0€ MOKOJICHHE MyTaloT
pasroBopamMH NP0 HUILEHCKHE MEHCHU, 3ByYaT IPHU3BIBBI IMEPECTPOUTH BCIO
cucreMy. UTO TPOUCXOAHUT C POCCHUUCKOW MEHCHMOHHOW cuctemoin? Pazbupaics
78.ru BMECTE C 3KCIIEpPTaMH. 68

HOBOCTHU MAKPOIKOHOMM KM ........cccceeevvueecsunecsnecssneecsaeecssnecsseesanecss 13

Kommepcants, 13.12.2025, I'UIT B HOMCKAX HEAOPOTUX ICHET ......eeruereernereenireenireesreeenneeenns 73
PriHOK rocynapctBeHHO-uacTHOro naptHepctsa (I'UII) uiner BapuanThl pa3BUTUS
B YCJIOBHSIX TOPOTOT0 (PMHAHCUPOBAHHMS, CJIETOBAIIO U3 TUCKYCCUI Ha MPOIIEIIEM
B Mockse 12 nekabps HHdpacTpykTypHOM KOHrpecce. JIBUraTbcs BIIEpe[
npeJyIaraeTcs 3a cueT BHeApeHust HOBbIX Gpopm ['UIT u cozmanus JOTOTHUTEIBHBIX
(MHAHCOBBIX MHCTPYMEHTOB, KOTOpPbIE MO3BOJIAT CHU3UTh CTOMMOCTb 3a€MHBIX
JICHET. 73

Benomoctu, 12.12.2025, Dxcneptsl: HOBbIM ctangapt ['UII HanpaBiieH Ha npuBIeYEHNE
CPEICTB (DOHIIOBOTO PBIHKA ....vveuveuteitenteentenstenteenteeutenteentesstesseensesasenseesseessesseensesasesseensesnnenseenne 74

Ha xonrpecce «Pa3BuBait.P®» 12 nexaOps nmpeacTaBUid OCHOBHBIE IMOJOKEHUS
HallMOHAIBHOTO CTaHAapTa TOCYAapPCTBEHHO-YACTHOTO B3aUMOICHCTBHSI, KOTOPBIHA
pa3pabareiBacT BOB.P®. HoBplif monxon o0ObeAMHSAET TOCYAapCTBO, YaCTHOTO
napTHepa ¥ UHBECTOpa B CIUHYIO CUCTEMY U 3a/1aeT TPeOOBAaHUS K YCTOMYHUBOCTH
npoekToB. CTaHAapT Takke co3maeT 0a3y ISl MPUBJICUCHUS «UIMHHBIX» JIEHET
yepe3 KOHIIECCHOHHBIE —oOnurammu, 4YtoObl HH(QpacTpykTypa mojyyania
(MHAHCHPOBAHUE HA TEX K€ MPHUHIIUIAX, YTO U 3PEJIbIE PHIHOYHBIC HHCTPYMEHTHI.
st oTpacnu 3TO mepexoa K Oojee mpeicKazyeMoil MOJENd MapTHEPCTBa, TIE
YCTOMYMBOCTh TPOEKTA CTAHOBUTCA KITIOUEBBIM KPUTEPUEM. 74
Okcnept, 12.12.2025, KakuMm nomkeH ObITh HaIMOHATBHBIN cTanaapT [UIT ......................... 76
HanumonanpHplii  cTaHgapT rocyJapcTBeHHO-yacTHoro maprtHepersa (I'UID),
paspabarbiBaeMblii Kopropauueil passutus BOB.P®, nomken obecrneuntsb
CTaOMIBHOCTh W TPO3PAYHOCTH MPABUJI WTPHI, @ TAKKE IMOHSATHBIE MEXaHHU3MBbI
3alllUTHl MHTEPECOB HMHBECTOpPOB. K 3TOMy CBOAMIIaCH PUTOpPUKA YYaCTHUKOB
ceccun «DBOMIOLMS MapTHEpCcTBa: OT 3apoxkiaeHuss [UIl no HaumoHambHOTO
CTaHaapTa», Koropas mnpomnuia 12 pgekabps B pamkax HWHOPACTPYKTYPHOTO
koHrpecca «PazpuBait.P®y». Jluckyccusi pasropenach BOKPYT HEOOXOAMMOCTH
VHUPUKALMKA 3aKOHOJATENbCTBA I pPeaTu3allid TOoCYJapCTBEHHO-YACTHBIX
WHUIAATHUB. 76
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Benomoctn, 15.12.2025, B BObe paccka3anu 0 KOHCTPYKIIMA HOBOW SKOCUCTEMBI JJIs

WHBECTUIINN

Kopnopauust BOB.P® nmnanupyer co3gaTh eIUHBIA METOJ0JIOIMYECKUN LIEHTP 1O
COIMPOBOXKACHUIO KPYMHBIX HMHBECTULHMOHHBIX MpoeKToB. OO0 3TOM cooluui
3aMIpescenaTenss MHCTUTYTa pa3Butust Mypat KepedoB B Xoze BHICTYIUIEHUS Ha
koHrpecce "Pa3BuBail.pd". B 3amaum mentpa OyaeT BXOIUTH KOHCAJITHHTOBOE
COIIPOBOXKJCHUE KPYIHBIX MPOEKTOB, a TAKXKe "BhICTpanBaHUE OECHIOBHOTO MyTH
B3aMMOJICHCTBHS MEX/1y FrOCyAapCTBOM U OM3HECOM" MPU UX 3aITyCKe, MOSICHUII OH.
B pesynprare UWHBECTOP CMOXKET Ha BCEM CBOEM KIMEHTCKOM IIyTH
B3auMo/eiictBoBath ¢ BOBbom u kopnopauust Oyner oka3plBaTb €My HOJAEPKKY,
zaxmouni Kepedos. 78

Benomoctu, 15.12.2025, B Poccuu nosiBunacs BO3MOKHOCTh CO371aBaTh [U(PPOBBIE

aKLIMOHEPHBIE 001IeCTBA

Kom

W3Bectns, 15.12.2025, HenocTaun He HAZO

PBK,

MepcaHTsh, 15.12.2025, AkunonepHsle 00mecTBa onudpyoT

Peructpatop "Craryc" Bkitouen bankom Poccum B peectp omepaTtopos
MHPOPMALIMOHHBIX CHUCTEM, KOTOpBIE OCYILECTBIISIIOT BBIMYCK LH(POBBIX
¢unancoBbix akTuBOB (IIMDA). [Tonaganue B 3TOT peecTp UMEHHO PETrUCTpaTopa
NO3BOJMT HauyaTh Ipouecc co3naHus B Poccun 1mu@poBBIX HEMyOIMUHBIX
akumoHepHsIx oomectB (HAO), akiun koTopsix OyayT BeinylieHs! B Bujae LIDA,
nosicasier "BenomoctaM" renpupekrop "Craryca" Jlronmuna Muponosa. Peectp
BIIQJICTBIICB  aKIWid, BBINyIIEHHBIX B  Buge L[DPA, Oyaer Bectm
CHelHaTU3UPOBAHHBINA PETUCTPATOP B OJIOKUEIHE ¢ COOTBETCTBYIOIIEH JTHIIEH3UEH,
B JaHHOM ciydae "CraTyc", TOBOPUT OHa. 80

OmavH W3 KpyHMHEMIIMX pOCCHUICKMX peructpatopoB «CraTycy» IUIaHHPYET
co3naBaTh LUppoBble HenmyOnuyHble AQO, 4YbM aKUUM BIEPBbIE B HCTOPUHU
POCCHICKOTO pBIHKAa OYIyT BBINYIIEHBl IOJHOCTBIO B (opMme HIHU(POBHIX
¢unancoBbiX akTHUBOB (LIMDA). DkcepThl BUAAT MPEUMYIIECTBA TAKOTO opMara
B CKOPOCTH ONepalMié W aBTOMATH3allMM KOPIIOPATUBHBIX IPOLIECCOB, YTO
CYLIECTBEHHO YIPOCTUT paboTy S3MUTEHTYy. [l HHBECTOpOB I0JIb3a MEHEe
OUYEBHU/IHA, J]a W KOHTPOJIb HAJ BCEMH AaKTHBAMHU IIOJIHOCTBIO OCTaHETCS Yy
oneparopa. Eme OIHOHW CIIO)KHOCTBIO MOXET CTaThb HECOBEPLICHCTBO
perynupoBanust LIDA. 82

Jloaru poccusiH 1 6U3HECA 1O HAJIOraM JOCTUIIIA PEKOPAHBIX 3,3 TpJH HA OKTAOph
- aT0 Ha 20% OombIIe, YeM B MpoLUIOM roay, BeiscHUIM "W3Bectus". Ilpu aTom
TOJIbKO TPETh U3 HUX - HEJJOMMKH, a BCE OcTaibHOE - NeHu U mrpadsl. Cpean
IPUYUH POCTa - CHU)KEHHME NMPUOBUIM KOMIIAHWM, BBICOKAs CTaBKa M YCHUJICHHE
KOHTPOJsI CO CTOpOHbI BiacTteil. B To ’xe Bpemss cOOp HaloOroB TOXe
yBenuuuBaercs. Kak rocynapcTBo IUTaHHMPYET BO3BpallaTh B OIOKET CyMMY,
KOTOpasi CONocTaBuMa ¢ AeUIIMTOM Ka3Hbl, - B MaTepuane "U3Bectuii". 83

15.12.2025, Pe3epBHOE IPOTUBOJECHCTBHE..........eerureeeireerireerireesireessreesseeesseessneeenns

IIb o00BsBUA, uyTO OyAeT ocmapwBaTh "BO BCEX JOCTYIHBIX KOMITETEHTHBIX
opraHax" IMOMBITKU 3anaaa u3bsATh POCCUNCKHE pe3epBbl. [IepBbIM 11aroM cTai Uck
B apobutpax Mocksbl k Euroclear. PEK pa3bupancsi, 9To 3T0 3HAYUT U KaKOBBI
nepcnekThBbl banka Poccun B3bickaTh yiepO. 85

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB
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Kommepcants, 15.12.2025, B TpeTbeM KBapTaje 3KOHOMHKA IPUpACTaIa TOTPEOICHUEM.. ...

PBK

-

Poccrar moareBepaun CBOXO NpeaBapuUTENbHYH OLeHKY pocta BBII 3a Tpernii
kBapran 2025 rona Ha ypoHe 0,6% npotus pocta Ha 1,1% B ronoBoM BbIpaKeHUH,
NPEJCTaBUB [JaHHbIE O IPOM3BOJCTBE J00aBICHHON cTOMMOCTH. B romoBom
BBIPQKEHUU MPUPOCT HKOHOMHKH B TPEThEM KBapTaje oOecreynBail Bce
OCHOBHBIE CEKTOPHI, KpoMe M00bI4YH, TpaHncmopta, JKKX u Toprosim. 92

15.12.2025, EAMHOTTIACHOE CTPEMIICHHME BHHB....ccceeuvvreeeeereeeeeeeereeeennseeesannsreeessnnnseeennnns
LIb B nexabpe MpOIOIDKUAT CTAPTOBABIIMI B MIOHE UK CHHUIKCHHUS KIIOYEBOMN
CTaBKH, cUUTaroT Bce 30 yyacTHUKOB KOHCeHCyc-niporHo3a PBK. bonpmmHacTBO M3
HUX cTaBAT Ha 16%, HO €CTh MPOTHO3BI U OOJiee peImHTEIbHBIX aeicTBUi. OO
apryMeHTax JJis pa3HbIX peuieHul - B matepuaie PBK. 92

CAMOPETYNHMPYEMARA OPMAHWM3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFTrOCYAQAPCTBEHHB X

o8

92

TACC, 15.12.2025, Pazmep HOBOI ceMeliHON BhIMIaThl MOKeT npeBbimath 100 Toic. Pybneit
B TOJL = JICILYTAT ..uveurenuientiententeeueeatesueettesteeusesseeateeusessteateeasesbeeasesusesteesaeessesbeenaeeanesbeenneeanesaeenne

CemMeiinast HaJIOTOBas BHITUIATa, KOTOpast BBoauTCs ¢ 2026 rona, B cpeqHem Oyaer
coctaBiaTh 70-100 ThIC. pyOJsel B TO1, HO MOXKET M TPEBBIMATH 3Ty cymmy. OO
sToM TACC coobmnna nepBsiii 3amripes; KomuTeTa ['0CAyMBI 110 3alUTE CEMBH,
BOIIPOCAM OTIIOBCTBA, MaTepWHCTBA H JeTcTBa TarthsiHa bynkas ("Enunas
Poccus"). 95

PUA Hosoctu, 11.12.2025, BOb: Pacnpenenenue puckoB U HalCTaHAAPT JAAyT UMITYJIbC
Pa3BUTHS OTPACTH TUIL.....ooiiiiiiiiiiiiieeeee ettt e e e e eaee e s e eaaeeeenes

Ycnex  MOpoeKTOB  TOCYJIapCTBEHHO-YACTHOTO  MApPTHEPCTBA  3aBUCUT  OT
BBICTpaWBaHUsl COATAHCUPOBAHHOTO MEXaHW3Ma paclpeelieHUus] PUCKOB Cpeau
YYaCTHUKOB, 3asBWI 3amecTuTenb mnpeacenarens BOB.PO [Opwuit Kopcyn nHa
OTKPBITHH B YeTBEpr HHPPACTPYKTYpHOTro KoHTpecca «Pa3BuBait. POy. 96

PUA Hosoctu, 12.12.2025, Mexanusmsl ['UI1 u koHLIeccuit 00Cyuian Ha KOHTpecce
T4 s 397 07217 0 S €2 TR

MexaHu3mMbl  TOCYJapCTBEHHO-YAaCTHOIO IApPTHEPCTBA U KOHILIECCHOHHBIX
COTJIallIEHUN SBJIAIOTCS MHCTPYMEHTaMH Ul JOCTHKEHHSI HAIlMOHAJbHBIX LIeJei,
0COOCGHHO ISl TPOEKTOB TEXHOJOTHMUYECKOTo JIMJACPCTBA, 3asBUJI TJIaBHBIN
ynpapisitomuii  upektop BOB.P®, renepanbHbiil aupexkrtop HanumonanbHOTo
Llentpa TYIl Amngpeii CamoxuH Ha  HHQPACTPYKTYpHOM  KOHIpecce
«Pa3BuBaii.PO». 98

PUA Hosoctu, 12.12.2025, BOb: rapantusi HICIOJHEHUs 00513aTE€ILCTB 1O OOTUTAIISAM
JTOJIKHA OBITH B KOHIICCCHH .....vveeeeeeereeeeeeseeeeeeeusseeeeessseeeeessssseeeessseseensssseseesssssssanssssessesssseesenne

B KoHIleCCHOHHBIE COIJIAIIEHUs HEOOXOAMMO BKJIIOYHUTH MEXAaHU3M, KOTOPBIH
rapaHTUpPyeT UCIIOJIHEHUE 0053aTeNbCTB 10 OOJIMTallMOHHOMY 3aiiMy U MOJTy4eHue
CPEICTB OT IMyOJMYHOW CTOPOHBI, CUMTAET 3aMecTuTeNb mnpencenarens BOb.PO
KoHncTanTHH BBIIKOBCKUI. 99

PUA Hosoctu, 12.12.2025, BOB.P® chopmupyer equHyro SKOCUCTEMY TOIIEPIKKH
UHBECTOPOB B OOJIBIIHX TTPOCKTAX ...uvveuveeurersreseensenstenseesenssesseesesseesseesesssesseensesssesseensessenseenne

BOb npopabaTeiBaeT KOHIENT €JMHON SIKOCUCTEMBI COITPOBOKICHUS U MTOACPKKI
OTE€YECTBEHHBIX M HWHOCTPAHHBIX WHBECTOPOB IIPU pealM3aluyd KpPYITHBIX
MHBECTIIpOeKTOB B Poccum, 3asBun 3amecturens mnpencenatens BOba Mypar
Kepedos. 99
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PUA Hosoctu, 12.12.2025, B I'ocayme npeioxKuiy yBEIUYUTh HAJIOT HA IPUOBLIb JJIS

JTUIHBIX QDOHIOB JIO 2590 c.evievtiiiiieiieeit ettt ettt ettt et sttt e st e et e s abeebeeenseesaeeabeenseannns

Henytatet T'ocnymbl ot  ¢paknun  «CropasemuBas  Poccus» npeanararor
yBeJIMYUTh 10 25% Hanor Ha mpuOBLIb AJI JUYHBIX (DOHIOB, OTMEYas, YTO MX
Ha4aJii aKTUBHO CO3JaBaTh COCTOSITENIbHBIE IPAXKIAHE. 100

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

PUA Hosoctu, 12.12.2025, Poccusine paccka3aiu, CKOJIbKO CMOTIJIA HaKOMUTh JICHET 3a T'OJl

Kaxxaplii uyeTBepThIil POCCUSHUH PETYJIIPHO OTKIaAbIBal AeHbru B 2025 rony,
cpeau cOeperaBImmMx OoblIe TeX, KOMY yAaaock HakonuTh 10 100 Thicsu pyOuei,
roBopuTtcs B uccnegoBanuu «Iloura 6ankay, koropoe ectb y PUA HoBoctu. 101

TACC, 12.12.2025, O6wem BBII Poccuu 3a 111 xBapTan 2025 1. cocraBmn 54 tpia 501,3

MIIPIL PYO. = POCCTAT ..ttt sttt ettt e esneeeeeas

O6wem BBII Poccun B Tpethem kBapTasie 2025 rojia COCTaBWI B TEKYIIMX IIEHAX
54 tpau 501,3 mapx py6., cienyer u3 nepBoi oneHku Poccrara. 102

[IPAVIM, 13.12.2025, «Bce 3aBUCHUT OT cueTay. Kak HHBECTOpaM He yIIyCTHTb JIbIOTHI .....

3amrnaBel Munbpuna VBan UYeOeckoB 3asBHII, UYTO BEIOMCTBO 3aIlyCTHUT
MapKETHUHTOBYI0 KAMITAHHIO JIJIsl IPOABUKEHUS (POHIOBOTO PHIHKA CPEIU TPaXKIaH.
B Hacrosimee Bpemsi AN POCCUSIH AOCTYMHBI JBa BapUaHTa MOKYTMKH aKIUi,
oOnuranuid, BaTOTBI Ha (OHAOBOM pBIHKE - 4Yepe3 OpOKEepCKUil cyeT u
WHANBUAYaNTbHBIN HHBeCTHIIMOHHBIN cueT (UC). 102

Finversia.ru, 12.12.2025, ®unancel B Poccuu B 2026 roay: 4T0 U3MEHUTCH? ...cuvvenveennennne.

9 nexaOps Ha ¢uHAHCOBOM OHIaiH-Mapadone Finversia sxcmepTsl 00CyaMIn
HOBBIC MEpbl OOpHOBI C (PMHAHCOBBIM MOIIIEHHUYECTBOM, MPOOJIEMBI Pa3BUTHS
(OHIOBOTO PHIHKA U MEPCIICKTUBBI IUPPOBOTO PyOIIs. 103

Acconnanus peruoHanbHbIX 0aHkoB Poccun, 12.12.2025, [Ipesenranus ESG-pankunra:
(MHAHCOBBI CEKTOpP 0OCYXIaeT KaueCTBO HE(PMHAHCOBOI OTUETHOCTH U HOBBIE

PETYIISATOPHBIC CTHMYJTIBL. .. ...teutteeurtenteeauteateeauseenseesuseenseeasseenseesnseesueesnseessseanseesssesnseesseeaseesnseans

10 npmexabpst mpum mojuepxkke Accormanuu OaHkoB Poccum  cocrosuiack
«IIpesenranus exerogHoro ESG-psHkuHTa (UHAHCOBBIX WHCTUTYTOBY», Ha
KOTOpPOM YYaCTHHKH OOCYIWJIM TIOAXOABI K PACKPBITHIO He()HUHAHCOBOM
OTUYETHOCTH, BIIUSHUE HOBBIX PETYJSTOPHBIX TPeOOBaHMH, MPOOIEMBI BaTUIAINH
JNAHHBIX M TIEPCIEKTUBBI PA3BUTHSA YCTOWYMBOTO (UHAHCHUPOBaHUSA. PIHKUHT
MOAroToBJIeH HallnOHAIbHBIM PEUTUHIOBBIM ar€HTCTBOM. 108

Bribepy.py, 11.12.2025, IToka L1b He CHU3MII KIIOUYEBYIO CTaBKY: KaKOM BKJIaJ OTKPHITH B

TEKAOPE 2025 TOMAT...ccuveeeeiiieeeiiieesieeeiteeestteeetteesteeessteeessseeessseeessseeesseessssaessseesnsseessseeenssees

Ecnu BBl nepkuTe N€HBIM B KOMWIKE «HA YEPHBIN JIEHb», CIICIIUM BAC OTOPYMUTH:
OH MOXET HE HACTyNHTb, U cCOepexeHHs] 00eCIeHUBAIOTCS 3ps. Bpemsi MeHSThH
TakTUKy. Jlydmme BKIaIbpl yxe KAyT, oOemas 10oxoi 0e3 MOACTaB M CKPBITHIX
ycinoBuil. Paccka3piBaem, KyJa BIOXKHUTH J€HBIU, YTOOBI BCTPETUTh HOBEI ron ¢
YBEPEHHOCTHIO B 3aBTPAIIHEM JHE. 110

PBK UuBectuiuu, 14.12.2025, Uto takoe MMC 3-ro THma 1 KaK €ro OTKPBITh ...................

HuBectopel moryT oTkpbiTh MUC-3 ¢ auBaps 2024 ronma. «PBK MuBecTunumn»
pazo6painu, kakue aprotel MM C-3 gaeT mHBECTOpaM M KaKue OrpaHUYCHHS UMEET,
YTO HOBOT'O MOSIBUTCA B HEM B 2026 rony 112

101

103

110
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HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM..............cc..... 120

HoBocCTH NEHCHOHHOI 0TPACIH CTPAH OJIHIKHETO 3APYOCKDBSH cecevvrrrecsnseeces 120

SB.by, 12.12.2025, B benapycu ckoppeKTHPOBaHO 3aKOHOJIATEIBCTBO O TOCYIaPCTBEHHOM
COLICTPaXOBAHUU H TIEHCUOHHOM OOCCTICUCHUU ......uveenveeureaneieanreeseesseenseesnseenseesnseeseesnseeseas 120
| [Ipesunent benapycu Anekcannap Jlykamenko 11 gexadps moanucan Yka3 Ne 427,
KOTOPBIM BHOCSITCS HM3MEHEHHsI B YyKas3bl IO BOMPOCAM TOCYAAPCTBEHHOTO
COITMAIBHOTO CTpPaxOBaHUS W TEHCHOHHOTO obecmedeHus. OO0 3ToM cooOIiaeT
sb.by co ccputKOIf Ha TIpecc-ciryk0y 6eIopyccKoro Jauaepa. 120
inbusiness.kz, 12.12.2025, KazaxcTaHiam nepeKpbUIH MOCICTHUIN KaHAT 0OHATMYUBAHUS
TICHCUOHHBIX HBITHIITKOB ...uutvteeesurrreesenuseeesasnuseeeesnnssseesanssseeessnssseessssnsseesssnssseessnsssseessnssneessnnns 121
Hrpa «B KOLIKH-MBIIIKW» MEXKIY peryiasaropoM u Bkiaaguukamu EHII®, noxoxe,
MOAXOTUT K CBOEMY JormdyeckoMmy 3aBepiieHuio. 11 mekabps Otbacel 6aHK
odunuanbHO OOBSIBHII O 3aKPBITHH OYEPEIHOW M, CYIs IO BCEMY, IOCIETHEH

MAacCOBOM JIa3eHKW Ui M3BATUS TCHCHOHHBIX HAKOIUIGHHH — OIUIaThl
MJIACTHYECKUX omeparnuii. Pemenue Bctymaet B cuty yxke 12 nexadpst 2025 roaa,
nepenaet inbusiness.kz. 121

HoBOCTH NEHCMOHHOM OTPACJIN CTPAH JAJTBHEI0 3aAPY0CIKDBS coeeeessnnnrrecssces 123

Haps-rpax TB, 14.12.2025, [Tapaament MongoBsl o106pui coudoromket-2026 ua 51,45 mapn
JIEEB: TICHCHI 10,8%0 ...ceeeeiieiiiiiiieeeeeeeeeeee et aeaaeesesesasssesessnsssnnrnne 123
[TapmamenT MooBEI Ha ATOW HEJelIe 0A00pHI B IEPBOM UYTEHUU MIPOESKT 3aKOHA
«O OrKeTe rocyJapCTBEHHOTO CcolMaibHOro crpaxoBaHus Ha 2026 roa». Ha
obecrieueHrne COIMaTbHBIX BHIILIAT M PEATH3ALIMIO TIPOTrpaMM MOIIEPKKHU TpakIaH
B [IPOEKTE MpeaycMoTpeHo 51,45 munuapaa nees. 123

Vietnam.vn, 12.12.2025, Hopmatusbl, peryaupyomiie neHCUOHHBIA BO3pacT U CTaBKU
TIEHCHM B 2020 TOILY 1vvveeeuvieeeitieeeiieeetieesteeessteeetteesnteeessseeesssaeessseeessseeensseesnsseesnssessnssesssseesnns 125
CornacHO HOBOMY 3akOHY O cOLMaJbHOM cTpaxoBaHuu 2024 rona, KOTOPBIH
BCTYyNUT B cuuty ¢ 1 uronst 2025 roga, paOOTHUKH, 3aHATHIE B OOBIYHBIX YCIOBHSX,
UMEIOT TPaBO HA TEHCHUIO MpPHU COOJIOACHUU ABYX YCJOBHH: CTa)ka ydacTHs B
CHCTEME COIMAIIBHOTO CTpaxoBaHus 15 jeT m Ooiyee (CokpalieHue Ha 5 JIeT 1o
CPaBHEHHMIO C TMPEIBIAYLIIMM TEPUOJOM) U  JOCTHIKEHUS TEHCHOHHOTO
BO3pacTa. 125
Kpacnas Becna, 12.12.2025, B Utanuu npomnuia 3a0acToBKa MPOTUB POCTa BOCHHBIX
PACXOJIOB 3 CUCT COLIMAITKH ..c.vvvveernrreerurreesaeeeenuseeennseesseeesseeesnseeesseeessseesnsseesnsseesssseessseeesnsees 127
B Uranun npornwuia BceoOias 3a0acTOBKa U MaCCOBBIE MTPOTECTHI MPOTUB MPOEKTA
Oro/KeTa Ha CIEAYIOLUI Toj, KOTOPYI0 OpraHM30Baja BCeoOIIasl UTaIbsHCKas
koH(enepanus Tpyaa 12 nexadps, coobmaet razera Corriere della Sera. 127
bitget.com, 12.12.2025, Konrpecc CILIA npussiBaer SEC pa3pemnTs BKIoueHHe bitcoin u
KpUNTOBATIOT B IEHCHOHHBIC THTAHBI 401 (K)...vviiiiiiiiiiiieiieiccieeeee e 127
Konrpecc CIIA npusbiBaer SEC pa3pemnTs BKIOYEHHE bitcoin 1 KPUITOBATIOT

B nneHcuoHHbIe Turanbl 401(k) 127
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Cryptohamster, 12.12.2025, IIpodcoro3sl Bce Haiie pacXoasaTcsi ¢ KPUIITOBAIIOTON Ha
TICHCHOHHBIX CUCTAX ..vvvveeuureeeureerureesuteesseeesnseeesnsseessseessseeessseeessseesssseesssseesnsseesnsseesssseessseennns 128
B Bammnarrone, okpyr KomymOus, BO3HUK pacTyImIUHd packol MEXIYy
KPUNTOBAJIOTHOM MHAyCTpued U mpodcoro3amu, MOCKOIbKY 3aKOHOJATENH
00CyXIIal0T BOIMPOC O TOM, CIIEAyeT JU OCIa0WTh NpaBHUiia, pPa3pelIarolIre

HCITOJIh30BaTh KPUIITOBATIOTH Ha IeHCHOHHBIX cuetax 401(k). 128
PUA Hosoctu, 12.12.2025, Cenat @paHIiuu BHOBb OTKIIOHIIT OFOJIKET COIICTPAaXOBAHUS C
MPUOCTAHOBKOM MEHCHOHHOM PEDOPMBI .....eeuiieniiieiiieiieeiieeiie et esieesteeieesseenseesaeeeseesnneeneeas 129

Cenar @paHuuu (BepXHss Najara napjaMeHTa) OTKJIOHWI BO BTOPOM YTEHUU
MPOEKT OIO/KETa COIMAIbHOTO cTpaxoBaHus Ha 2026 roj, mpeaycMaTpUBarOIINi
NPUOCTAHOBKY CIOPHOM NEHCHOHHOM pedopMbl, COOOIIMA B MATHUIY CcaMm
Opras. 129
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

B kypce.py, 12.12.2025, baHk Poccuu onyb6nukoean peumuHe HI1®
rno pasMepy akmueoes

Jludupyem e petimuHee HIN® BTE, y komopo2o 005120CPOYHbIE cbepexeHus
Ha cyemax KriiueHmos ripesbicusiu 100 mrnpo pybreu

Kax pacckasanmu B BTD, konudecTBO yyaCTHMKOB NpOrpaMMbl, MOIOJIHSAIOIIUX CBOU CHETA
JOJITOCPOYHBIX cOepekenuii poume, nocturio 1,2 MiaH yenoBek. C Havyasia roj1a OHU BHECITH B
nporpamMmmy Oosiee 55 mupa pyOnell JTMYHBIX B3HOCOB 0O€3 ydera mepeBoja MEHCHOHHBIX
HAKOIUIEHUH 10 00s3aTeIbHOMY NIEHCMOHHOMY CTPaXOBaHHUIO.

«AKTHUBHOCTh YYaCTHHUKOB IIPOTpaMMBbl yBEJIMYWIACh K KOHIy roja. KiroueBble MOTHBBI -
BO3MOXHOCTb IOJyYEHHs] MaKCUMaJIbHOIO CO()MHAHCUPOBAHUS U XOpoIIed ToxogHocTH. B
2024 romy oHM OTYYHIIU Ha CBOM cueTa 15,5 mupa py6uieit rociognepxku. [locne nonseaenus
(MHAHCOBBIX UTOTOB I'0/1a 1O KOHIIAa MapTa Ha X cyeTa OyAeT HauncClIeHa JOXOAHOCTb, CerO/IHs
oHa nopaaka 23% rooBbIX», - oTMETHI reHepanbHblil nupekTop HII® BTH Annpeit Ocumnos.

[Tomumo BTH B Ton-10 pelitunra mo 06beMy NEHCHOHHBIX HAKOIUICHUW TI0 UTOTaM TPEThETO
kBaptana 2025 roma Bomum HII® Coepbanka, 'A3DOH/[ mneHCHOHHBIE HAKOIUICHHS,
BYJAYIUIEE, 3Bomtonus, Hamumonanbnseiit, Commym, XanTel-Mancuiickuii, TpaHncHedTh U
CypryTtHedrTeras.

https://v-kurse.ru/2025/12/12/406221

Baw [lMeHcuoHHbIU Bpokep, 12.12.2025, HI1® BTH: Aosn2o0cpoyHbie
cbepexeHus knueHmoe npeeabicunu yxe 100 munnuapdooe pybneu

Obbem 0oreocpoyHbiX cbepexeHuli Ha cyemax knueHmos HI® BTE s
Oekabpe nipesnbicusnn 100 munnuapdos pybnedl. Konudecmeo y4acmHUKO8 rpozpaMmal,
rnonosiHsWUX ceou cyema, docmuersio nodmu 1,2 MusiiuoHa 4yesnoeek, coobwunu 8
npecc-cnyxbe b6aHka.

3a 11 mecsmeB 2025 roga KIMEHTHl BHECIM B Iporpammy Oosee 55 muummapnoB pyOniei
JUYHBIX B3HOCOB 0€3 ydera 3asBICHHBIX K MEpPEeBOAY IEHCHOHHBIX HAKOIUIEHHH IO
00513aTeIbBHOMY TIECHCHOHHOMY CTPaXOBaHHUIO.

AKTUBHOCTh YYaCTHUKOB NPOrPaMMbl 3aKOHOMEPHO YBEJIWYWIACh K KOHIYy Tofa, OTMETHII
reHepasibiblii  qupektop HII® BTB Awxgpeit OcumnoB. Bo3MOXHOCTH  moOJTydeHUs
MaKCHMaJbHOTO CO(PHHAHCHPOBAHMUS M XOpOILIEH TOXOJHOCTH - KIIIOUEBbIE MOTHBBI IS
KJINEHTOB.

B 2024 romy y4acTHHUKHM TpOrpaMMBbl TOJYYHJIM Ha cBoMm cdeTta 15,5 mwimuapma pyOseit
rocnojuepxku. [locne nmoaseaeHns: prHAHCOBBIX UTOTOB T0/1a 10 KOHIIA MapTa Ha cyeTa OyieT
HavMCJIeHa IOXOJAHOCTh - CErOJIHSI OHA COCTABJIAET MOPsAAKa 23 MPOLEHTOB r'OI0BbIX, YTOUHUI
Ocuros.
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OO01ee KOJIMYECTBO KIMEHTOB HErOCYJIapCTBEHHOTO MEHCHOHHOTO (oHAa mpesbimaer 11,2
MILIHOHA YenoBek. O0beM akTHBOB Ha 1 HOAOpPs - moutHu 1,3 TpuimuoHa pyOei, U3 KOTOPhIX
0ojiee OJHOTO TPWUIMOHA COCTABISIOT MEHCHOHHBIE HAKOIUICHHUS KIMEHTOB IO JOTOBOpam
00513aTeIbHOTO0 TIEHCHUOHHOTO cTpaxoBaHus. VX mpupocT cocraBmi 9,5 mporeHTa ¢ Haydana
roja.

O0BbeM TEHCHOHHBIX PE3EpPBOB JIOCTUT 227 MHUIMApIOB pyOseid, mokasaB HmpupocT Ha 54
nporeHTta. IleHcHOHHbBIE BBIIIATHI KJIMEHTaM (OHAA 3a TpH KBapTana mpesbicuian 30
MUJUTHAPIOB pyOIIeit.

[To mannpIM TocnenHero otdyera banka Poccun, meHcronHblil hoHA O0aHKa 3aHUMAET TIEPBOE
MECTO IIO pa3Mepy AKTHUBOB, 061>eMy IICHCHUOHHBIX HaKOHJIeHI/Iﬁ nu KOJII/I‘ICCTBy KJINCHTOB I10
JIOTOBOPaM 00s3aTEIBHOTO IIEHCHOHHOT'O CTPaXOBaHMUS.

http://pbroker.ru/?p=81221

lManabaHkup.py, 11.12.2025, JoxodHocmb MeHCUOHHbIX
HaKornseHul: Krro4veeble hakmophbl

O yem peyb? [JoxoOHOCMb MEHCUOHHbIX HaKorneHUl ompaxaem u3MeHeHue
cmoumocmu cbepexeHuli 3a oripederieHHbIU nepuod epemeHu. Bbipaxaemcs e
rpouyeHmax U riokasblieaem, HacKO/IbKO yCrewHo yrnpasenswoowas KoMmnaHus uniu
MEHCUOHHbIU ¢bOHO uHBecmuposasnu cpedcmea rneHCUOHepa.

Ha uto oGparuth BHuMaHue? Ha NOXOAHOCTb NMEHCHOHHBIX HAKOIUIEHHWH BIIUSIOT BBIOOD
MHBECTUIIMOHHBIX HHCTPYMEHTOB, PBIHOYHAs CHUTYallMs, CHOCOOBI YINpaBICHUS] PUCKAMHU,
JI0JTOCPOYHast EPCIEKTUBA, BO3HATPAKICHUS YIIPABIIAIOLIMM KOMIIAHUAM U pacxo/ibl (hoHIa.

CDaKTOpBI, BIIUAOIHNE HAa JOXOJHOCTh IICHCHOHHBIX HaKOIJICHUH

JIOXOOHOCTh TICHCUOHHBIX HAKOIUIEHUH - 3TO OCHOBHOM IIOKa3aTelb, OTpa)karolun
3 PEKTUBHOCTh BJIOXKECHHS CPEACTB, KOTOPBIC JOJDKHBI OyIyT OOECIeYHTh BaM XOPOIIHA
YPOBEHB XXHM3HU B CTapoCcTH. [loHMMas, Kak pacCUMTBIBAECTCA JTOT MOKA3aTeab U OT YETO OH
3aBUCHUT, Bbl CMOKETE I'PAMOTHO CIUIAHUPOBATh CBOM BBIXO/l Ha IICHCUIO.

ldpr.ru

I[OXOI[HOCTB IICHCUOHHBIX HaKOHHCHHﬁ, KakKk TIIpaBHJIO, BbIPAKACTCA B MNPOLCHTAX U
JIEMOHCTPHUPYET POCT MHBECTUIIMM 3a KOHKPETHBIM BPEMEHHOU OTpe30ok. OHa ompeaensercs
KaK OTHOLICHHUC HOJIy‘-IGHHOﬁ HpI/IGBIHI/I K BJIOXKCHUAM, KOTOPLIC Bbl H3HAYaJILHO
MHBECTUPOBAIIH.

CDopMyJIa JJISA BBIYHUCJIICHUA FOHOBOﬁ JOXOJHOCTH UMECT CJIGI[YIOH_[I/Iﬁ BHU:

JloxomHOCTh = (KOHEYHAsi CTOMMOCTh WHBECTHUIIMH — HadajdbHas CTOMMOCTh WHBECTHIUH /
HayajgbHas crouMocTh uaBectunuii) U 100 %

PaccmoTtpum npocTeiimuii mpumep: Bbl BIOXKUIH 10 ThICSY pyOIieid, CIlyCTs TOJT Ha CUETY CTalI0
10,5 ThIcsAY, paccunTaeM JOXOAHOCTD:

Hoxoanocts = (10 500 — 10 000) / 10 000 * 100 % = 5 %.
JI0XOQHOCTb 3aBUCHUT OT Pa3HBIX IIPUYMH:

1. Cutyauus Ha pbIHKE
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Ecnu ppIHOK HaXOIUTCS HA TOABEME, ITO XOPOIIO CKA3bIBACTCS M HA JIOXOTHOCTH WHBECTHUITUH,
B€Jlb AKIIMU U MPOYME aKTUBBI 10poxkatoT. Korja skoHOMUKa Ha criaje, eHbl Ha BCE MaJatoT,
KaK U JOXOJHOCTb.

2. IlnaH uHBECTUPOBAHUS

[1oBBICUTE AOXOMHOCTh WHBECTHUPOBAHMS NMEHCUOHHBIX HAKOIUIEHUH MOMOYKET I'PaMOTHBII
TUTaH (HEIBYKUMOCTD, OOJIMTAIluH, aKIIUU U T. 11.). AKIIUH, C OTHON CTOPOHBI, OYEHb XOPOIIU B
JIOJITOCPOYHOU MEPCIEKTUBE, a C JIPYTrOM - €CTh PUCK HE TOJBKO HE NPUYMHOXKUTh, HO U
NOTepATh NeHbI'H. UTOOBI M30€XKaTh JTUIIHUX BOJHEHHH, HYKHO TPaMOTHO pPaclpeieiuTh
MHBECTHUIINH 110 Pa3HBIM cepaM Ui CHUKEHHS PUCKOB.

3. Poct uen

Eciu uHbnsuus oxaxercs BbIIE JOXOJHOCTH, TO MO (aKkTy peajibHas CTOMMOCTh
HAKOIUICHHBIX JIeHer OyJeT CTaHOBHUTHCS HIDKE. 3HAUUT, HA MEHCUU y Bac HE TOIYYUTCS
IpUOOPECTH TO, UTO BBl XOTEINH, U )KUTh Ha 0XKHUIaEMOM YpPOBHE KoMopTa.

4. Cpok MHBECTHPOBaHUS

YeM oH BblIe, TeM OOJbIIE BO3MOMKHOCTEH Ul yBEJIMYEHHUS KamuTajga, HECMOTps Ha
KpPaTKOCPOYHbIE KOJIeOaHMUsI.

5. 3aTrpaTel Ha ynpaBJeHUE

[Tnara 3a ynpaBnenue GoHIOM, KOMUCCHH 32 ONIEPALIUN U IPYTHE U3AEPIKKHA MOTYT YMEHBIIUTh
001yt 1oxoaHocTh. Hy)kHO He 3a0bIBaTh 00 3TMX MOMEHTaxX IPH pacueTe MOTEHIIUATbLHON
3¢ (HEKTUBHOCTH BIIOKECHU.

6. T'eomomutrueckue GakToOphl

[MomuTHueckast cuTyalusi B CTpaHE U MHpPE MOXKET 3HAUYUTEIHHO MOBJIHATH Ha JOXOIHOCTb
NEHCHUOHHBIX HaKoIIeHui. CiiojkHast 00CTaHOBKA, KaK MPABUIIO, BHI3BIBACT M1a/ICHUE PHIHKOB U
CHIDKEHHE TPUOBLICH.

Ecnu BBl yuTeTe BCe 3TH acHEKThl, Y Bac MOJYYUTCS OTBETCTBEHHEE PACIPEACIUTh CBOU
MIEHCUOHHBIC HAKOIUICHUS U HAWIY4YIIMM 00pa3oM PElInuTh, KyJa U KaK HHBECTHPOBATH CBOU
CpelICTBa, UTOObI HU B YEM HE HYKJAThCS B CTAPOCTH.

Paznuuusa mexnay neHcuoHHbIMU HakoruieHussMu B [IOP u HIID

[leHcust cocTOUT U3 IBYX YacTel: cTpaxoBoi 1 HakonuTenbHOU. 1o 2014 roga 16 % ot noxoaa
COTPYIHUKOB, KOTOPBIE COCTABIISUIA CTPAXOBYIO YacTh IMEHCUH, pab0oTOAaTeNN OBLIN 00sS3aHbI
HarpaBuTh B lleHcmonHblld (GoHm Poccum juisi BBITUIATHI TEKYIIMX TMEHCHH Tpa)kaaHam,
JOCTUTIIMM COOTBETCTBYIOIIET0 Bo3pacta. JlomomuurensHo 6 % OTHOpaBIsUIMNCH Ha
WHIUBUIyalbHBIC cueTa paboTHUKOB B [leHcnornHOM oHie Poccuu ninm HerocymapCcTBEHHBIX
neHcnoHHbIX Gonaax (HIID).

OTH cpe/ICTBA 10 CUX TMOP XPAHATCS Ha JJMYHBIX cueTaxX rpakJaH u OyyT BBIIIJIAU€HbI UM MTOCIIE
BbIX0Jia Ha neHcuto. Oanako ¢ 2014 roga u kak MuHuMyM 10 2025 roja BBeAEeH 3alpeT Ha
HAKOIUTEIBHYIO YacTh, HOATOMY BCE 22 % OTUYMCIECHUN yXOIAT Ha CTPAXOBYIO MTEHCHUIO.

Tem He MeHee KaKbIi YEIOBEK MOYKET CBOMMHU CHIIAMU 00ECTIEUYUTh ce0e TOCTOWHYIO ITEHCHIO,
nenasi JOOpOBOJIBHBIE B3HOCHI W TEPEBOJS HAKOMUTENbHYHO dYacTh B HIID, uToOBI
MI/IHI/IMI/IBI/IpOBaTB BJINAHUC I/IH(i)JI}ILII/II/I HaA CBOM HAKOILJIICHUA. Hpexcz[e yeM peH_II/ITI:, qume JIn
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HOBBIIIATh JOXOAHOCTh IEHCHOHHBIX HAKOIJIEHWH B rOCYAapCTBEHHOM IEHCHOHHOM (hoHze
win o0patutbes K yemyram HII®, cinenyer u3yduTh UX NPeIOKEHHUs U yCIOBUS PaOOTHI.

Tloka3zarenu

Crtwib
WHBECTUPOBAHUS

JloxoaHOCTh

BbeszonacHoCTE
HaKOIUIEHUN

Croco0s!
BBIIIJIATHI
HaKOIUICHUH

[IpaBuna
HacCJI€10BaHUA

[IpaBuna
cMeHbI hoHAa

CreneHn
y4acTus
BKJIAYMKOB

Komuccus
CTpaxoBIIHKA

[1DP
KouncepBatuBHbIit
Ha YpOBHE uHpIAIAN,

BO3MOXHO, HCMHOI'O BBIIIIC.

Bce HakomieHus 3acTpaxoBaHbl
ACB.

Brimiater MOTYT OBITE
IIOKU3HCHHBIMU, CpO‘IHBIMI/I 1501051
€IMHOBPEMEHHBIMH. J4!
HaKOHI/ITeJIBHyIO, n CTanOByIO
MEHCUIO MOXXHO TOJYyYUTh B
OJHOM MECTE.

Ecnum Bknmaguumk ymupaer 1o
MOJIYYECHUS MOKU3HEHHON
MIEHCHH, €ro cpeacTna
HACJIEAYIOTCS B COOTBETCTBUHU C
o0mumu  mpaBwiamMd. B uHOM
CJly4ae HACJEOHUKHU HE MOJIyYarOT
HUYETO.

[epeiitn B apyroit HIID Ge3
MOTEPH MPOIIEHTOB MOXHO | pa3 B
5 et

EanHonnyHbIin
BOb.POD.

yIpaBJieHel]

Jo 1,1 % ot
HaKOIUICHUI.

CYyMMBI

HII®

1/10 Bammx CpeAcTB MOTYT
BIOXKUTH B  BBICOKOPHCKOBBIC
AKTHUBBIL.

3aBUCUT  OT  TPaMOTHOCTH
yIOpaBieHIEB Bamero (¢oHja.
MunumanbHas 3agada - ypoBEHb
UHQIALUY,  ONTHUMajbHAst -

JIOXOIHOCTh CBEPX MHMIIAINH B 5-
20 %.

Y HII®, BXoasimux B CUCTEMY
00513aTEIHLHOT0 IIEHCUOHHOI'O
CTpaxoBaHMsI, cOepeReHHST
3acTpaxoBaHbl, a y APYTUX - HET. B
clydyae OT3bIBa JIMIEH3UH WIIH

0aHKpOTCTBA ¢donna
MHBECTULIMOHHBIN J0XO]
TEpseTCS.

VYcnoBus Te ke, pa3HHIlA B MECTE
nonyqumI. CTanOBa}I yacCTh -
[1®OP, makonurensHas - HIIO.

[Iponucansl B norosope ¢ HI1®D.

[lepeiitn B apyroit HII® Ge3
MOTEPH MPOIEHTOB MOKHO 1 pa3 B
5 et

Or BKJIIaA4YHKa B 3TOM IIJIaHC
HHUYECTO HC 3aBHUCUT.

Yame Bcero Bolie, yeM y [1DP,
Ha 0,5-1 %.

Peiitunr nerocynapcrseHubix Ilencunonnsix ¢ponnos 2024 rona
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Petituar HII®, cocTaBiieHHBIH HAa OCHOBE 00BbeMa BJIO)KCHHBIM NEHCHOHHBIX HAKOIUICHHMH,
MO3BOJIACT OMNpPeneNuTh (HOHABI ¢ HAMOONBIIUM YBEIMUYEHHUEM CPEACTB. B 3TOM peilTuHre
MepBbIC MeCTa 3aHUMAIOT (DOHIBI, KOTOPBIC TPUBJICKIN OT TpaXkJaH O0JIbIIIEe CPEACTB B paMKax
HakKonuTenbHOM neHcuu B 2024 roay. Uem Bhillie OKa3aTellb, TEM CUJIbHEE HAPOJ JOBEPSET
NAHHOW KOMITaHUM.

Hassanue HII® Hoxoguocts  KommuecTBo et paboTs
HII® Coepbanka 12,9 % 15
«["TA3DOH]] neHcnoHHbIE HAKOTUICHUSDY 11,6 % 30
«bomnpoi» 10,1 % 20
«[locToiinoe Oymyree» 9,6 % 20
BTb «Ilencuonnsiii hoHm» 8,3 % 17
«bynymee» 7,7 % 10
«HammonansHEIN» 7,3 % 17

31ech OTpaXKeHbI CaMbIe KPYITHBIE HETOCYIapCTBEHHBIE TEeHCUOHHBIE (hoHIbI Poccun. bombiioe
KOJUYEeCTBO (DOHIAOB W HMX PHIHOYHAS CTOMMOCTb YKa3bIBalOT Ha IIUPOKUU CIEKTP
BO3MOXKHOCTEH JIJIsl IEHCUOHHBIX HHBeCTHIINNA. Heo0X01uMo y4ecTh, 9To 3TO BaXKHBIN BBIOOD,
OT HETO HANpPSMYIO 3aBUCHUT Ballle (UHAHCOBOE OJarormnoixydue B OyayIieM, 03TOMY HYKHO
BHUMATEJBHO PACCMOTPETh YCIOBUS KAKIOT0 (OHA, MOYUTATH OT3HIBBI BKJIATIHKOB TEPE]
OKOHYATEIIbHBIM pEIICHHEM. BiokeHne B TEHCHOHHBIE (DOHIBI - ATO TEPCIEKTUBHBIC
WHBECTHUIINH, HO HYXXHO XOpOIIO MOHMMATh BEPOSTHBIC PHUCKH, YTOOBI oOecrednTh cede
HaWJIy4IIUe yCJIOBUS HA MEHCUHU.

CoBeTbl 110 BEIOOPY HETOCYAaPCTBEHHOTO IEHCHOHHOTO (poHa

Br1i6op HerocymapctBenHoro mneHcuoHHoro ¢ouga (HIID) - xmroueBoe pemieHue uist
dbopMupoBaHus KOMGOPTHOTO CYIIECTBOBAHUS IO JOCTIDKEHUW TPEKIOHHBIX JeT. BoT
KJIFOUEBBIC ACIIEKThI, KOTOPHIE CIeIyeT yuecTh mpu Beioope HITD:

* JloxomHOCTh

PexoMeHmyeTcsi aHanM3UpoOBaTh OXOJHOCTh NMEHCHOHHBIX HakorieHud HII® no stomy
MOKA3aTeIIo 32 TUTENbHBIN epro - X0Ts ObI 8-10 51eT. ITO MO3BOJIUT OIICHUTH CTA0OMIBHOCTh

dbonma.
e HanexHocts

YroObl y3HaTh, BBINOJHSAET JU (DOHA yKe HMerolue o0s3aTeIbCTBA M CMOXKET JU OH
BBINOJIHATH UX B OyaylieM, oOpaTUTe BHUMAHUE Ha €r0 PEUTHUHT OT areHTcTBa «JKemepT PAY.
BreiGupaiite Te (OHIBI, KOTOpPHIE HMEIOT 3TOT PEUTHHT, TaK KaK €ro OT3bIB MOXET
CBHUJIETEJICTBOBATH O MpobiemMax B pabote hoHua.

tvzvezda.ru
e Yupeaurenu U akIMOHEPHI

Eciu ¢onx ocHoBaH KpymHOW KommaHued QenepanbHOTO WIM MHPOBOTO YpPOBHS, 3a
CTaOMIIBHOCTB €ro paboThl U 6E30MIaCHOCTh CBOMX COEPEKEHHUI MOYKHO HE BOJTHOBATHCS.

* [IpomomxuTenbHOCTh pabOTHI U OTYETHOCTH
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Yem crapiie KOMMaHMsI, TEM OIBITHEE B yHpaBieHUH (uHaHCamH. M3yunrte cTaTUCTHKY MO
MIEHCUOHHBIM HAKOIUICHHSIM, KOJMYECTBY BKJIQIUYUKOB, TUHAMUKE PA3BUTHSI.

* Jluama3oH NOKPHITUSA

Bribupaiite (oHI ¢ MPEaCTaBUTEIBCTBOM B BallleM IOpOZe MM XOTs Obl peruoHe. Jlnunoe
HOCEIIEHNE XOTh ¥ He00S3aTeNIbHO, HO HHOT/1a TpeOyeTCs IS peIleHHs HEKOTOPBIX BOIIPOCOB.

* YpoBeHb cepBuca

OOparuTe BHUMaHHE, €CTh JIU O(QUIIMAIBHBINA CaWT, JTMYHBIA KaOWHET OHJIaitH, MOOMIIbHOE
MPUIOKEHUE, KPYTIIOCYTOUHAs CITyK0a MOIePKKU. Y O IUTECh, 4TO MOKETE JIETKO CBSI3aThCS
¢ hoHIOM.

* Penyranus

I/ISY‘II/ITG MHEHHMS OBIBIIMX ¥ HBIHEIIHHUX KIUEHTOB O KOMIIaHHH, y3Ha171Te, IMPONU3BOAUT JIU
q)OHII BBIIIJIAThI U C KAKUMU HpOGHGMaMI/I CTAJIKMBAJIMCh BKIIAIYUKH.

* 3aHuMaeMas A0JId pbIHKa
HII® JOJDKHBI OBITh OLICHCHEI MO0 KOJIMYCCTBY 3aCTPAXOBAHHBIX JIMIT U OOJIC PbIHKA.

Yto6wr mpaBmibHO BeIOpaTh HIID, crmenyer TmatensHO MPOAHATW3UPOBATH M MPHHITH BO
BHUMAHHUC 60.]11)]_]_[06 KOJIMYCCTBO KPUTCPHCB. He JICHUTCCh, MOTPATBTC CBOC BPEMA 3ACCH U
ceifuac, 4ToObI He MPUIILIOCH NEPEKUBATh U HYKAATHCS B Oy TyIIEM.

[Ipouecc nonyuyenus nencuu u3 HIID

Brixon Ha TeHCHIO - 3HAYMMas W 3HAMEHATENbHas Bexa I JII0OOro TpaKJaHWHA, a
UCTIOJIb30BaHNE TICHCHOHHBIX COEPEKEHUI C YMOM 3aMETHO TOBIUSET HA Ballle MATEPUAITBHOE
0J1arocoCTOsSIHUE B ATOT Mepuoa. HerocyaapcTBeHHBIN MIEHCHOHHBIN (DOH Ja€T BOZMOXKHOCTh
JIOTIOJTHUTENBHO YBEJIUYUTh pa3Mep Balled NeHCHu. BOT mocinenoBaTeibHOCTh AEMCTBUM I
nonyudenus cpeacts u3z HIID nocne nocTukeHns MEHCMOHHOTO BO3pacTa:

1. BHuMAaTENbHO U3yUUTE TOTOBOP

N3yuure ycioBus noroBopa, 3akimodueHHoro ¢ HIID. B Hem ykazanwsl Bce MoapoOHOCTH
KaCaTCJIbHO NICHCUOHHBIX BBITUIAT: CPOKU, CYMMBI U CHOCO6 MMOJIy4YCHU BBITIIAT.

2. Tlopaiire 3asBienue B HI1dforbes.ru

Oo6patutecy B HIID c 3asBreHueM O Ha3HAYCHHWHM IMEHCHOHHBIX BBITUIAT. YKAXHUTE CBOU
JUYHBIEC JaHHBIEC, PEKBU3UTHI CUETa JUIS NIEPEBOJA CPEICTB U JKEIAEMbII BapUAHT MOJIYYEHUS
JieHer (MmepeBoj] Ha KapTy, MO MOoYTe U T. 11.).

3. Cobepure 3ampaimMBaeMblii MaKeT JOKYMEHTOB

Jlna  nonmaum  3asBieHUs npenocraBbre  komuu  nacnopra, CHWJIC, mnencuonHOe
YIOCTOBEpEHHE, PEKBU3UTHl BalIero OaHKOBCKONO cyeTa M JIpyrHMe JOKYMEHTHI,
npeaycMoTpenHble npasuwiiamu HITD.

4. JXaute pemieHus 1o Baiiei 3asiBKe

HII® B ycTaHOBIEHHOM NOPAJKE PACCMOTPUT IOJAHHOE 3asBJICHUE, IPOBEPUT IIPUIIOKECHHbIE
JOKYMEHTBI. B 3aBUCMMOCTH OT 3arpy>K€HHOCTH (JOHAA OTBETA CIENYET 0)KUIATh OT Iaphl THEH
J10 IBYX HEJECIIb.

5. PaccMoTpeHnue 3asBieHUS U HA3HAYCHHUE BBITLJIAT
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[To 3aBepmiernn HeoOXoauMbIX mporenyp HII® ycraHOBUT ToOsI0KEHHBIE BaM BHITLIATHL. B
3aBHCUMOCTH OT YCJIOBHH JIOrOBOpa Bbl HayHETE MOJIy4YaTh JEHBIW JHOO cpasy, Jubo C
ONpeAeICHHOMN JaThI.

6. HonquTe IMMOJIOKCHHBIC 110 3aKOHY JCHBI'U

['maBHOE CBOCBPEMEHHO IIOAATH 3asBICHHUE, IPOBEPUTh KOPPEKTHOCTb DPEKBU3ZHUTOB UL
NIEPEYMCIICHUS U, €CJIM YTO-TO HEMIOHATHO, YTOYHUTH AaHHble y npeacrasurenei HIID, 3anate
BOJIHYIOLIME BAC BOIIPOCHL.

B03MO)KHBI HECKOJIBKO BapI/IaHTOB HOJIy‘IeHI/ISI BBIILJIAT:

* Exemecs4HO Ha Baill OaHKOBCKHUI CUET UK TIEPeBOIOM B oTAeieHne «[louarer Poccumy.
* EQuMHOBpEMEHHO BCIO CYMMY Cpasy.

* B BuJe cpOYHBIX BBIIUIAT B TEYEHUE OMPEIAEICHHOIO MEPHO/Ia BPEMEHH.

mirror.co.uk

Ecnu BBl Oyzmere ciemoBaTh 3THMM HMHCTPYKLHMSIM, TO CMOXKeTe 03 Tpynda MOJIyYHUTh CBOH
neHcuoHHble HakomieHus u3 HIID u obecnieunts cebe KoM(pOPTHYIO )KU3Hb MOCTE BBIXO/1A HA
3aCJTYKEHHBIM OT]IBIX.

qaCTO 3aaBacMbIC BOHpOCBI 0 JOXOAHOCTHU INICHCUOHHBIX HaKOHJIeHI/IfI
I'ne moxxHO HaiiTh naHHble 0 JoxogHOCTH HIID, ¢ Kakoil NEpuOANYHOCTHIO KX Pa3MEIIAl0T?

WNndopmanusa myOaukyercs: Kaxasiid rog. Ee MoxHO HaiiTh Ha oduumanbHbeIx Beb-caifTax
MEeHCHOHHBIX (PoHIOB M Ha moptane «locycmyrm» B pasnene «HAMBUIYaTbHBIN JTUIIECBOM
cuer». K ToMy ke 3T JaHHbBIE BCET/1a MOKHO IOJIyYUTh, CAETaB COOTBETCTBYIONIHUII 3apoc B
uHTepecyromuil Bac neHcHoHHBIA Qo niun M®I] (monagodburcs CHUJIC u macmopT).

Ecnu HII® Oynet yObITOUYEH, UTO CTAHET C HAKOTICHUSIMU?

Pexomenmyercs BbiOMpaTh GOH, KOTOPBIM 0OecrieunBacT KOMIICHCAIMIO HHBeCTUIMH. Ho oT
HEOKUJAHHOCTEN HE 3aCTpaxOBaH HHUKTO, 3a4acCTyl0 OBIBACT, YTO JOXOJHOCTH MEHCHOHHBIX
HakoruieHui [IDP no uroram roaa okasbiBaeTcs BbIlie, yem B Bamem HIID, B KoTophIil BbI
nepenuIi, 4To0bl, HA000POT, HAPACTUTH TEMIT YBEIMYCHHUs HakoryieHud. OqHako eciau GoHx
MHBECTUPYET CPEICTBA MEHEE YCIIEUIHO, YeM OH rapaHTHPOBAJ M0 JOTOBOPY, TO Pa3HUILY OH
BO3MEILAET 3a CBOU CUET.

HII® noTtepsin IULIEH3HIO, YTO J1€71aTh?

He tpeOyercs HUKakuX JOMOJHHUTEIBHBIX ACHCTBUH - BCE, YTO HYXKHO, MPEIIPUMET
Ilentpobank P®. [Tocne aHHYIMpOBaHUS JTUIIEH3WH BaIlld HAKOIIJICHUS B TIOJTHOM 00beMe 0e3
KaKuX-T00 KOMHUCCHM, HO 0€3 ydeTa OKHMIAaeMOro J0XOAa OT MHBECTHIIMNA aBTOMATHYCCKU
neperinyt B [I®P. Eciu mo wuroraM mnpoaaku akTHBOB juinuBiierocs nuuenzun HIID
MOJTyYEHHBIX CPEACTB OyIeT OOJblle, YeM rapaHTHPOBAHHBIN HOMHHAI, PAa3HUIYy HAPAaBAT B
[I®OP, 9uToOB KOMIEHCUPOBATh HEIOTONYYCHHYIO BaMH IO MTOTaM MPOIICAIIEro TepHoa
JIOXOJTHOCTbH BJIOKECHUM.

JIOXOTHOCTh TIEHCHOHHBIX HAKOIUIGHWH HMEET pellaromiee 3HadeHune Uit (HOpMHPOBAHHS
XOpoIIel, CTaOMIbHOM (PMHAHCOBON MOIYIIKM OE30MAacCHOCTH B MOXKWIIOM Bo3pacTe. Brioop
NEHCHOHHOTO (D)OHJ]a OYCHb BaKCH, MOAXOANTE K HEMY MAaKCHMAaJIbHO CEPhE3HO, C YUETOM
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TEeKyIIMX TIoKa3aTeneld (oHa, OT3BIBOB KIMEHTOB U MEPCHEKTUB COTPYJHUYECTBA B
JOJITOCPOYHOM IIEPUOJE.

https://www.papabankir.ru/tips/dohodnost-pensionnyh-nakoplenij/

Komcomonbckass npaeda, 12.12.2025, pynna BTHB npodosmkaem
pa3susamb npoz2paMmMmy UMropmo3ameuw,eHust

B pamkax peanusauyuu rnpoapaMmmbl o repexody Ha Ome4yecmeeHHoe
obopydosaHue He2ocydapcmeeHHbIU MeHCUOHHbIU ¢poHO BTE o6Hosun mexHu4eckul
napk. TexHonoauydeckass KomnaHuss YADRQO (exodum e «UKC XonduHe»)
ocywecmsurna rocmaeky pocculckux Hoymbykoe KVADRA. 3Omo peweHue
pacwupsiem rnpakmuky Ucrosib308aHusi ycmpoticme 0aHHO20 Mpou38o0UMeris, yxe
3apekomeHdogaswux cebsi 8 20/108HOM baHKe 2pyniribl.

[ToBosoM i 3aKynKHU CTajna IJIaHOBAsl 3aMEHA yCTAPEBLIMX CTALMOHAPHBIX KOMIBIOTEPOB.
[lepexon Ha oTedyecTBEHHblE HOYTOYKHM OOYCJOBJIEH BHEAPEHHEM BUPTyaTU3alMH pabouux
MECT ¥ CTPEMJICHHEM IIPEeIOCTaBUTh COTpYIHHKaM Oojee TuOkuii opmart padotel. Bech
IpoIiece - OT pa3MELIEHUs 3aKa3a JJO OCTaBKU - 3aHsT 2-3 HeJenu.

«MBbI nocnea0BaTeNbHO NEPEXOAUM Ha OTEYECTBEHHBIE TEXHOJIOTUHU, - OTMETUI TEXHUYECKUI
JUPEKTOpP HErocyJapCTBEHHOTO MeHCHMOHHOro ¢(onna Bwuranmii Jlucunkuit. - KauectBo
YCTPOICTB ¥ CKOPOCTh PeAIn3allii MPOEKTA MOJHOCTHIO COOTBETCTBYIOT HALLIUM OKUJAHUSIM.

«Mpb1 Omaronapusl HII® BTB 3a BbIOOp Hammx TeXHOJOTHH. MBI TOTOBBI ONEPAaTUBHO
3aKpbhIBaTh TOTPEOHOCTH KOPIIOPATHBHBIX KIMEHTOB B HAJEKHOW TEXHUKE POCCHUHCKOTO
IIPOU3BOJCTBA», - IPOKOMMEHTHPOBAJI TI'€HEPAIbHBIA AUPEKTOp KoMmaHuu JIMuTpuit
Yepxkacos.

Bce ycrpoiictBa npousBeneHsl B Poccuu, OCHaNIEHb HEOOXOAUMBIMU CPEJICTBAMH 3allUThI
I/IH(l)OpMaIII/II/I U COBMCCTHMBI C OTCUCCTBCHHLBIMHU OIICPpAMOHHBIMHU CHCTCMAaMM. 910
obecrieunBaeT (POHIY TEXHOJOTHYECKYIO HE3aBUCUMOCTh M COOTBETCTBHE TpPEeOOBaHMSIIM
pETyIATOPOB.

VYcenemHas peanu3anys MPOeKTa 3aKiaJbIBa€T OCHOBY Ul JAJbHEHILIEro COTpyAHUYECTBA.
VYxe B 2026 rogy HII® nnaHupyeT 3HAUUTENBHO pacIIMpPUTh MAapK TEXHUKH, 3aKyIUB
HECKOJIBKO COTEH JIOTIOJIHUTENIbHBIX HOYTOYKOB.

https://www.kp.ru/online/news/6718707/

CNews.ru, 12.12.2025, [leHcuoHHbIli oHO BTH nepewen Ha
pocculickue Hoymb6yku Kvadra

Poccutickas mexHonoauyeckasi komrnaHusi Yadro (exooum 8 «MIKC XonduHza»)
nocmasuna napmur  Hoymbykoe  Kvadra LE15T 0Ona  compydHuUkos
HeaocyOapcmeeHH020 MeHCUOHHo20 ¢oHOa (HI®) BTH. [aHHbIU npoekm cmar
o4YepeldHbIM amarioM 8 macwmabHol npozpamme epyrnnbl BTE no nepexody Ha
omedyecmeeHHoe obopydogaHue, pacuupug yCrewHyr npakmuky UCrofb308aHusi
mexHuku Kvadra, paHee 8HeEOpPEHHOU 8 20/108HOM baHKe.

ITepexon Ha poccuiickue MPOAYKTHI
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®onx BeiOpan ycrpoiictBa Kvadra B pamkax mimaHoBoi 3amensl ctannoHapHbix [1K. Tlepexon
Ha HOYTOykM OOycCNOBIEH H3MEHeHHeM (opMaTa pabOThl COTPYIHUKOB: BHEAPCHHEM
TEXHOJIOTHI BUpTyanu3anuu padbounx mect (VDI) 1 HeoOXoauMOoCThI0 00€CTICUUTh BHICOKYTO
MOOMIIBHOCTB TepcoHaia. [loctaBka mporuia B peKOpIHO KOPOTKUE CPOKH — BCEro 3a 2—3
HEJeNU C MOMEHTa pa3MelIeHHs 3aKa3a.

CorpynunuectBo HII® BTB ¢ Yadro omupaercss Ha YCHEIIHBI ONBIT MaTePUHCKOU
CTPYKTYpbI, KOTOpasi IOCJIEJOBATEIbHO peaju3yeT CTpaTeruio Hu(ppoBOro CyBEpEHHUTETA.
l'onoBHOW OaHK YK€ AaKTUBHO UCIOJB3YeT IUIAHIIETHl TMPOUZBOAMTENS JJS PEIICHHS
KOPIIOPATUBHBIX 33a4 U 00CTyKUBaHUS KIMEHTOB. ONupasich Ha MOJOKUTEIBHYIO MTPAKTHKY
BHE/IPCHHMS IIJIAHIIIETOB, B KOMIIAHWU MIPUHSUIH PEIIEHUE PACIIUPUTh TOPTQEIb UCTIOIb3YEMOTO
000pyI0BaHUS U OCHACTUTH pabouue MecTa COTpyAHUKOB HOyTOyKamu Kvadra.

Ilencuonnsiii ponn BTH nepemien Ha poccuiickue HoyTOyku Kvadra

«HII® BTb nocnenoBaTeabHO MEPEXOIUT HA OTEUECTBEHHbIE TEXHOJOrMU. Vcnonb3oBaHue
HOyTOykoB Kvadra mo3BonmuT Ham oOecnedyuTh BBHICOKUN YpPOBEHb 3allUTHl MEPCOHAIBHBIX
JAHHBIX KJIUEHTOB M MOBBICUT MOOWJIBHOCTh HAIIMX CHEIHATKCTOB. KauecTBO yCTpOWCTB U
CKOpOCTB peanmaunn HpOGKTa ITOJTHOCTBIO COOTBCTCTBYIOT HalmyuM OXKUJaHUAM», — OTMCTHUII
Buranuii Jlucuukuii, rexanueckuii nupekrop HIT®O BTh.

«Mp1 6maronapasl HITI® BTH 3a BeIOOp HAmIUX TEXHOIOTUN. DTOT MPOEKT JIEMOHCTPUPYET
roroBHOocTh Kvadra omepaTWBHO 3akpbIBaTh MOTPEOHOCTH KOPHOPATHBHBIX KIUEHTOB B
HAJIC)KHOW TEXHHUKE POCCUMCKOTO MpPOM3BOACTBA. Hamma vHXEHepHas KOMaHIa W IOJHBIA
KOHTPOJIb NMPOU3BOJICTBEHHOTO IMKJIAa MO3BOJISIIOT TapaHTUPOBATh CTA0MIIBHOCTh MOCTAaBOK U
BBICOKOE KaueCTBO MPOAYKIHUHN», — MPOKOMMEHTHpoBan Jmutpuii Yepkacos, reHepalbHbII
nupektop Kvadra.

[Mpoussenennbie B Poccum HOyTOykm Kvadra LE15T ochamenst 15,6-moliMmoBeiMu [PS-
nucriesimu Full HD u ncnions3yroT BeIcOKoTpon3BoauTebHbIE TTpotieccops Intel Core Ha 6a3ze
APXUTEKTYPhI X86 B COYETAHUU C COBPEMEHHBIMH CPEJICTBAMU 3aIIUTHI TaHHBIX. Y CTPOHCTBA
noauepxuBatoT 10 32 I'b oneparuBHOM mamsaTu u obecrneunBaroT A0 10 4acoB aBTOHOMHOM
paboThl, YTO KPUTHYECKU BAXHO JJIi MOOMIIBHOCTH COTPYAHUKOB (hoHIA U 3PPEKTHBHON
pabotsl ¢ VDI-pemenusamu.

[Ipu BeIOOpE 000pYyaOBaHUS 0CO00OE BHUMAHHE YIENSI0CH HH(POPMAIIMOHHON O€30M1aCHOCTH:
HOYTOyKHM ocHamieHsl MoayiemM TPM 2.0, ckaHepoM oTHedaTKa Majblla U MEXaHUYECKOMH
IMITOPKOM  BeO-KaMephl. YCTpoiCcTBa 007alal0oT COBMECTUMOCTBIO C  Pa3IUYHBIMU
ONEpAllMOHHBIMU CHUCTEeMaMH, B ToM uHcie ¢ Astra Linux, 4ro obecrneunBaer
TEXHOJIOTHYECKYI0 HE3aBUCUMOCTh M COOTBETCTBUE TPEOOBAHUSM PETYIIATOPA.

VYcnemHas peanu3anus TeKyIero 3Tana OTKpPbIBaeT MEPCIEKTUBBI AJIs pa3BUTHS AaIbHEHUIIETO
corpyanuyectsa: B 2026 roay ¢poHa HaMepeH MacIITaOupoBaTh MapK YCTPOMCTB M 3aKyIHTh
eI1e HECKOJIPKO COTeH HOYTOYKOB IS TalibHeHIel 1udpoBU3aui pabovmx MpoIeccoB.

https://www.cnews.ru/news/top/2025-12-12_pensionnyj fond vtb_pereshel
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Content-review.com, 14.12.2025, lMeHcuoHHbIlU ¢poHO BTH nepewen
Ha pocculickue Hoymbyku KVADRA

Poccutickass mexHosnoaudeckass KomnaHuss YADROnocmaeuna napmuro
Hoymbykoe KVADRA LE15T Onsi compydHUKO8 He2ocydapcmeeHHO20 eHCUOHHO20
¢oHOa (HI®) BTB. [aHHbIlU rpoekm cmars o4yepeOHbIM 3marioM 8 macwmabHou
npoepamme epynnsl BTE no nepexody Ha omevyecmeeHHoe o0bopydosaHue,
pacwupus ycrieWwHy npakmuky ucronib3og8aHuss mexHuku KVADRA, paHee
8HEOPEHHOU 8 20/108HOM baHKe.

®onpn BeiOpan ycrpoiictBa KVADRA B pamkax miaHoBoil 3ameHbl cTamuoHapHbix [IK.
[epexon Ha HOyTOYKH 00yCIIOBIICH M3MEHEHHEM (popMaTa pabOThl COTPYAHUKOB: BHEJPEHUEM
TEXHOJIOTHH BupTyanuzanuu padounx mect (VDI) u He06X0AUMOCTHIO 00€CTIeYUTh BBICOKYIO
MOOMJIBHOCTH mepcoHana. [locraBka mporuia B peKOpAHO KOPOTKHE CPOKH — BCEro 3a 2-3
HeJlelM ¢ MOMEHTa Pa3MEeLeHHs 3aKa3a.

Cotpyanuuectso HII® BTBb ¢ YADRO onupaercs Ha yCHEIIHBI ONBIT MaTEpUHCKOMN
CTPYKTYpPBI, KOTOpas IOCJEAI0BAaTEIbHO peau3yeT CTPAaTeruio HU(POBOTO CyBEpeHHUTETA.
l'onoBHO# OaHK yXK€ AaKTHMBHO MCHOJb3YET IUIAHIIETHl MPOU3BOAMUTENS [UIsl PEIICHUs
KOPIIOPaTUBHBIX 33aJa4 U 00CITyKUBAaHUS KIMEHTOB. ONMpasich HA MOJIOKUTEIbHYIO TPAKTUKY
BHE/IPCHHUS IJTAHIIIETOB, B KOMITAHWY MTPUHSUTH PEIIEHUE PACIIUPUTE TOPTQEITh NCTIOIB3YEMOTO
000pyI0BaHUS M OCHACTUTH paboune MecTa coTpyIHHKOB HOyTOyKamu KVADRA.

«HII® BTDb nocnenoBaTesbHO MEPEXOAUT HAa OTEHYECTBEHHBIE TEXHOJIOTMHU. Mcnonap3oBaHue
HOyTOyk0B KVADRA 1o3BosuT HaM 00ecrieuuTh BBICOKHI YPOBEHB 3allUThI EPCOHATIBHBIX
JAHHBIX KJIMEHTOB M MOBBICUT MOOMJIBHOCTH HAIllUX CHEIMaINCTOB. KauecTBO yCTpONCTB U
CKOPOCTb pealn3aliy IPOEKTa NOJHOCTHIO COOTBETCTBYIOT HAILIUM OXHUAAHUAM», — OTMETHI
Burammii JIncnukuii, rexanueckuit nupexkrop HIT® BTD.

«Mpu1 6nmaronapusl HII® BTB 3a BbIOOp Hammx TEXHOJOTHHA. ITOT MPOEKT JEMOHCTPHUPYET
rotoBHOCTb KVADRA omnepaTuBHO 3aKpbIBaTh MOTPEOHOCTH KOPIIOPATHUBHBIX KIMEHTOB B
HAJIe)KHOW TEXHHMKE POCCHUHCKOTO MPOM3BOACTBA. Haia wH)XeHepHas KOMaHIia U TOJHBIN
KOHTPOJIb MPOU3BOJICTBEHHOTO IMKJIA MO3BOJISIFOT TAPAHTUPOBATh CTA0MIBHOCTH MOCTABOK U
BBICOKO€ KAaueCTBO MPOAYKIHUHW», — MPOKOMMeHTUpoBan JImutpuii UepkacoB, reHepaIbHbIN
mupektop KVADRA.

[Ipoussenennrie B Poccun HOyTOykm KVADRA LE15T ocnamens! 15,6-maroriMmoBeiMu IPS-
mucresimu Full HD 1 cnionb3yioT BEICOKONIPOU3BOAUTENNbHBIE Tporieccopsl Intel Core Ha 6a3e
APXUTEKTYPbI X86 B COYETAHUHN C COBPEMEHHBIMU CPEICTBAMM 3aIIUThl JAHHBIX. Y CTPOUCTBA
nojiepxxuBaiotT 10 32 I'b onepaTuBHO#M maMaTu u obecneunBaioT 10 10 4acoB aBTOHOMHOM
paboThl, YTO KPUTHUUYECKH BAXKHO JJIT MOOMIILHOCTH COTPYIHUKOB (GoHAA U A(DPEKTUBHOM
pabotsl ¢ VDI-pemenusmu.

[Ipu BBIOOpE 0060pyIOBaHUS 0COO0E BHUMAHHUE YEISI0Ch HHOOPMAITMOHHOW O€301aCHOCTH:
HOYTOYKH OcCHameHbl Momxyiem TPM 2.0, ckaHepoMm oTmeudaTka Hayblla ¥ MEXaHHYeCKOH
IMTOPKOKW  BeO-KaMephl. YCTpOMCTBA 001alal0T COBMECTUMOCTBIO C  Pa3IMYHBIMHU
OTEPAIMOHHBIMU  CHUCTEMaMH, B ToM umucie ¢ Astra Linux, d9ro o0ecrneunBaer
TEXHOJIOTMUYECKYIO0 HE3aBUCUMOCTh U COOTBETCTBUE TPEOOBAHUSIM PETYIISITOPA.

VYcnenHas peanu3anus TEKyLIEro ATana OTKPhIBAET NEPCIIEKTUBBI ISl pa3BUTHUS JaIbHEUILIETO
cotpyaaudectBa: B 2026 roay ¢hoHa HaMepeH MacIITabupoBaTh MapK YCTPOMCTB U 3aKyTHUTh
eI1e HECKOJIBKO COTEH HOYTOYKOB JUIsl JasibHeHmel nngpoBuzanun pabounx mporeccos.
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https://www.content-review.com/articles/71773/

MporpamMmma AonrocpoyHbIX coepexeHun

Finversia.ru, 13.12.2025, lleHcuu u cb6epexeHusi 8 Poccuu: Kak
¢ghopmupyemcsi Hoeasi NeHCUOHHasi peasilbHoCmb

LonzocpoyHbie HakorneHus nepecmatom 6bimb PeOKUM UHCMPYMEHMOM:
UHMeEpPeC pPoOCCUsH K rpogpaMmmaM Hea20CyO0apCmeeHHbIX MEeHCUOHHbIX ¢hOHO08
pacmem, a lNMpoepamma Oon2ocpoyHbix cbepexerud (M4C) 3a cHumaHHbIe Mecsubl
rnpespamursnacb 8 00UH U3 caMbix 0bcyx0aeMbix huHaHCO8bIX MPOOYKMOS.

10 nexaOpst Ha ceccnn HarmoHanbHOM accoMauy HETOCYAapCTBEHHBIX TEHCHOHHBIX (POHIIOB
(HAII®) B pamkax 13-ro ¢puHaHcoBOrO OHIaiH-MapadoHna Finversia skcrepTsl 00Cy IHIH, KaK
dopmupyeTcst HoBast KyJIbTypa cOepekeHui 1 Kakue (hakTopbl Oy Ty T ONPENeNaTh IEHCHOHHOE
Oynymee poccusH. MojepupoBaiu ceccuto TINaBHbIH penaktop Finversia SlH Apt u
TeHepaIbHBINA TUPEKTOp Accoluannu pa3BuTus puHaHCOBOH rpamotHOCTH (AP®IY) Dinpman
MexTtues.

[IJ1C xak HOBBII 2JIEMEHT IEHCUOHHON apXUTEKTYpPBI

Cepreii benskos, npe3unent HAII®, npencrasun nunamuky passutus [1/1C, ormerus, uro 3a
KOPOTKHI CPOK MpOrpaMMa cTaja 3aMETHBIM MHCTPYMEHTOM (DOPMHUPOBAHHS JOITOCPOUHBIX
HakoruieHnid. Ha nekabpp 2025 roma, mo manueiM HAII®, 3akmioueno oxomno 10 wmiH.
JIOTOBOPOB Ha cyMMy cBbItie 600 mipa. pyO:eit.

OKcnepT MOTYepKHYJI, YTO MHTEpEC K MporpaMMe OOBSICHAETCS COYETaHHUEM PEryIUpyeMbIX
YCIIOBHHA, TOCYJAPCTBEHHON TOJICP’KKU B BUIE COPHMHAHCHPOBAHUS U HAJIOTOBBIX CTHMYJIOB,
a TaK)Ke BBICOKOM IpeackazyeMocThio paBui. [1o ero cimoBam, 10IrocpoyHble HHCTPYMEHTHI
HY’KJAI0TCS B CTAOUIIbHOM HOPMATUBHOU CPEJIE, ¥ 3TO ONPEAEIAET YPOBEHb TOBEPUS I'PaXkK/IaH.

bensiko Takke ormerni, yto HIID neMOHCTpHPYIOT yCTOMUMBOCTE: HECMOTPS Ha KoJeOaHHs
PBIHOYHOW KOHBIOHKTYPHI, (OHABI pabOTAaIOT B JKECTKOW CHUCTEME HaJ30pa, YTO JIENaeT HX
peLIeHHs] OTHOCUTENBHO 0€30MacCHBIMU JUIsl HAKOIUICHUH Ha JUTUTEIbHOM FOPH30HTE.

HacnenoBanue, ruOkocTh U GUKCHPOBAHHBIE YCIOBUS: YTO MIPUBJIEKAET YYaCTHUKOB

Temy ctpykrypsl IIJIC monpobHo packpsuia I'ammna Mopo3oBa, mpejacenarenb COBETa
nupekropoB HII® «byaymee». Ona oTMmeTrwsna, UYTO MporpaMma IpeayCMaTpUBaeT
HacJie/IoOBaHUE HAKOIUICHWH Kak Ha 3Tarne (OpMUPOBAHMSA, TaK M B IEPHOJ BBIIUIAT -
BO3MO>KHOCTb, KOTOpasi paHEe OTCYTCTBOBAJIa B OOJIBIIMHCTBE IEHCUOHHBIX MEXAHU3MOB.

Mop030Ba TaKKEC o6paTHna BHHMMAHHEC Ha Ba’XKHOCTB q)HKCHpOBaHHOCTI/I YCJIOBI/Iﬁ A0roBopa:
OHU COXPAHAIOTCA AaXXC CCJIIN B 6YILYHI€M MCHACTCA INECHCUOHHOC 3aKOHOAATCIBCTBO. OT0
ACJIaCT NPOAYKT HNOHATHBIM IJII IMPOKOI'0 Kpyra rpaKJaH. Bo3moxHOCTh MOJIy4YCHHUA 4YaCTH
CpeaACTB AOCPOYHO B OIPCACIICHHBIX JXU3HCHHBIX CHTyallMdX, II0 CJIOBaM OJKCICPTa,
AOIMMOJIHUTCIIBHO MOBBIMIACT MPAKTUYCCKYIO IPUMEHUMOCTD HZ[C
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YyacTHUKH JUCKYCCHH OTMETHIIM, YTO COBOKYIIHOCTH 3THX IIapaME€TPOB MCHACT BOCIIPHUATUC
AOJITOCPOYHBIX MpOrpamMm: OHHU CTAHOBATCSA HC TOJIBKO NMEHCUOHHBIM HHCTPYMCHTOM, HO U
3allUTHBIM C6epeFaTeHBHBIM MEXaHU3MOM.

Jloxoasl TOMOXO034MCTB U POJIb PErYJIIPHBIX B3HOCOB

Conmonoru Okcana Cunsickast (BILD) u Anekcanap I{piranoB (OuHAHCOBBI YHUBEPCUTET
npu IlpaBurensctBe P®) mpencraBunm aHanu3 (QUHAHCOBOTO COCTOSIHUS JIOMOXO3SHCTB,
KOTOPBIA 00BsICHSET ocoOeHHOCTH ToBeneHus: poccusiH. Ceronns 85% rpaxkiaH MOIy4aroT
noxox Hwke 100 Thic. pyOneil, a mocie 00s13aTeIbHBIX PACXOI0B y CPEIHETO TOMOX03IHUCTBA
octaetcs mpumepHo 7000 pyOiei.

B 5Tux ycnoBusSiX HAKOIUIGHHS KPYNHBIMH CyMMaMH HEIOCTYIHBI OOJBIIMHCTBY CEMEil,
MO3TOMY Bce OoJbIliee 3HaYeHHE MPUOOPETAIOT MPOTPAMMBI, JOIMyCKarolue HeOOoIbIIne, HO
peryisipHblE B3HOCBI. JKcHepThl noauepkHyau, uro IIJIC kak pa3 agantupoBaHa MOJ Takou
dbopMaT: peryispHOCTb IUIaTEeXKEH CTAHOBHUTCS BaKHEE WX pa3Mepa, a cama IMporpamma
MI03BOJISIET HAKAIUIMBATh MOCTENICHHO, 0€3 OLTYTUMBIX 3aTPaT JJIs TEKYIIEro O KeTa.

CuHsBCKask OTMETWIIA, YTO KyJIbTypa (PMHAHCOBOTO IUIAHMPOBaHUS B Poccuu HaxomuTcs Ha
sTame (QOpPMUPOBaHUsS, W ceHYac KIIOYEBBIM (DAKTOPOM CTAHOBUTCS JOCTYITHOCTh
MUHHMaJIBHOTO MMopora Bxoja. LIpIraHOB n00aBWII, YTO TNPH CYMIECTBYIOUICH CTPYKType
JIOXOJIOB UMEHHO PEryJIspHbIE HAKOMHUTEIbHBIC MPOTPaMMBbl MOTYT OOECIIEYHTH MOBHIIICHUE
kod(durmenTa 3amMenieHus, KOTOPbIA CEroJHs B paciIupeHHOM ¢dopmare JOCTYIEH JHUIIh
0KO0JIO 8% HPKOHOMHUYECKH aKTUBHBIX TPaXKJIaH.

Moutoaexp ¥ T0ATOCPOYHBIE PEIICHUS

3amecturens reHepanbHoro aupexropa HII® «bmarococtosinue» MBan BonkoB oGpatui
BHUMaHHE, YTO BOBJICUEHHUE MOJIOJICKH OCTAETCA CJIOKHOW 3a/laueid: A0J1 YYaCTHUKOB 10 35-
40 net B HAKOIMTENIBHBIX ITPOrpaMMax IoKa cocTasisieT MmeHee 1%.

[To muenuto BonkoBa, MOJ0/IpIe MONIB30BATENN Yallle BHIOMPAIOT UHCTPYMEHTHI C OBICTPHIM
PE3YJILTATOM, U IO3TOMY TpGGyGTCH azarnranus IpoaAyYKTOB MMOoA UX MOBCACHUC - ITPCIKAC BCCTO
yepe3 nudposbie cepBuchl. ['eHepanbHbiid aupektop APDIT Dnbman MexTueB mpeaioxKui
paccMaTpuBaTh MCXaHNU3Mbl aBTOMATU3alIUN HaKOIUICHUH: nepeBoOJg Kem631<a HJIN OKPYTJICHUC
CyMMBI TTIOKYTIOK B 1T0J1h3Yy B3HOCOB B [1JIC. Takue pereHust CHIKarT 0apbep BX0/1a, IO3BOJISIS
MOJIOABIM JTHOOAAM KOITUTH B <<(1)0HOBOM PCIKUMCE).

DKCHEepThI COTIACHIIUCH, YTO €CJIM MEXaHHUKA «MaJIbIX, HO PErYJIAPHBIX» HAKOIUICHUH CTaHEeT
MAacCOBOM, 3TO MOXXET 3aMETHO M3MEHHUTH CTPYKTYpPy Y4acTHsl B TICHCHOHHBIX MMPOTpaMMax B
OJIvKamIe Tobl.

Wndpactpykrypa nosepus: poias HP/I u nmpo3paunocTs oneparuii

VYopasnstomuii  aupektop mo wuHpactpykrypasiM npoektam HPJ[ Cepreit bepnepera
pacckazain 0 TEXHHMYECKOW CTOpOHE XpaHEHHs MEeHCHOHHBIX cpenctB. Ilo ero cioBam, Bce
aktuBbl HII®D yuuThiBatoTCa 4epe3 HanmoHanbHBIA pacyeTHBIM JEMO3UTapUi, ONeparuu
MpoXoaAT MO PEryJIMpyCeMbIM LCIIOYKaM, 4 CUCTEMAa BHYTPCHHCTO KOHTPOJIA MUHUMH3UPYCT
PHUCKH.

BepueBera orMeTwi1, 4TO Ja)kKe BOHUKAIOIINE TEXHUYECKHE 3aJICPXKKU, HATTPUMED CBSI3aHHBIC
¢ 00paboTKO#l cOoUHAHCUPOBAHUWSA, HE BIMSIOT Ha OE30MAaCHOCTh CPEIACTB YYACTHHKOB.
HNudpactpykTypHas yCTOMYMBOCTh, IO €r0 CJIOBaM, CIIOCOOCTBYET MOBBIIICHUIO IOBEPUS K
A0JITrOCPOYHBIM TICHCUOHHBIM MHCTPYMCHTAM.
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Cuenapuu JanbHEHUIEro pa3BUTHS: KOHCOIHUIAUS U HOBbIE OpMaThl IPOAYKTOB

B 3aBCPUICHUC CCCCHUU SKCIICPThI OGCyI{I/IHI/I BO3MOJKHBIC HAIIPaBJICHUA Pa3BUTUA IICHCUOHHOT'O
pbiaka. Cepreit bensakoB orMmetrwi, uto peiHOK HII® mpoposkaer nBuXkEHHE B CTOPOHY
YKPYIHEHHUsl, TpPH KOTOPOM COKpallaeTcsi KOJMYECTBO OpraHu3aldifi, HO pacTeT HX
YCTOWYMBOCTh U CLIOCOOHOCTH paboTaTh C JIIMHHBIMH JIEHbIaMH.

Y4aCTHUKM TakXKe YyKa3aJd Ha [EPCIEKTUBbl PACIIUPEHUS JIMHEHKU IIPOLYKTOB:
KOpPIIOPaTUBHbIE NTEHCHOHHBIE MPOrpaMMbl, THOPUAHBIE PELICHUs U MOJEIU C 3JIEMEHTaMH
CTPaxOBaHMsI MOTYT CTaTh €CTECTBEHHBIM JononHeHneM [1JIC. Ykpennenue TeXHOIOrHuecKon
6a3bl (POHIOB MO3BOJMUT MOBBICUTh KAUECTBO CEPBHCOB U MPO3PAYHOCTh B3aUMOECHCTBUS C
KJINEHTaMH.

[To utoram oOCy>KIEHUS CIIUKEPHI MOTYEPKHYIIH, YTO KIIOUEBBIM (DAKTOPOM pa3BUTHUS CTAHET
JanpHeIee MOBBIICHUE BOBICYEHHOCTH TPaXXIaH U (POPMHUPOBAHUE YCTOWUHMBBIX PUBBIYEK
JOJTOCPOYHOTO (PMHAHCOBOTO MJIAHUPOBAHUSL.

% %k %

Crpumbl 13-ro ¢duHaHCOBOTO OHIIaliH-MapadoHa uayT Ha kaHajmax Finversia B YouTube,
Rutube u BKonrakre, Ha xanaine «Hatinu Mamonra» B YouTube u Ha xanaine HannonansHoM
acCOITMAIIMH CIEIMATINCTOB (PMHAHCOBOTO TUTaHMpOoBaHMs B Rutube.

Opranuzaropel mapadona - HarmonanpHass accoruanus CHEIHATUCTOB (PUHAHCOBOTO
mianupoBanus (HACOII), MockoBckasi MexayHapoiHas BaimtoTHas accormanus (MMBA) u
kaHan Finversia.

['enepanbubiii maptHEép Mapadona - kommanus «AlIPW». CrneumanbHble MapTHEPH -
HamumonaneHast —accouuarnusi HETOCYJAapCTBEHHBIX  MEHCHUOHHBIX  (oHmoB (HAIID),
Acconmanus dpopekc-aunepoB (AD/), komnanus Accent. [laptHepsl mapadona - CITb-6upika,
kommanuu  Positive  Technologies, CyrtouHo.py, Arenadata, «M30ymka rpymm»,
«Mocropaombapy, MeKITyHApOIHBIM KOHCANTUHTOBBIN OyTHK Bespalov Finance u Tenerpam-
kaHan Investarena.

https://www.finversia.ru/news/events/pensii-i-sberezheniya-v-rossii-kak-formiruetsya-
novaya-pensionnaya-realnost-161357

lNpaum, 12.12.2025, Ha3zeaHbl caMble NMonyrsipHble albmepHamuebl
eknadam

Haubonee nonynspHbiMu arnbmepHamueamu ekradam 0r1si cbepexxeHul Ha
cymmy 100-300 mbicsy pybnetd cmanu UHCMPYMEeHMbl  HaKonumesibHO20
cmpaxosaHusi xusHu (HCXK) u npoepammbl 0orn2ocpoyHbix cbepexerud (MN4C) — ux
0orisi 8 HaAKOrM/eHUsIX POCCUSIH 3a rocriedHue rnonzaoda ebipocra bonee yem 8 08a
pa3sa, pacckasanu PUA Hoeocmu akcriepmbl OHRauH-rnnamgopmbl 051 ceMeUHbIX
OUHaHCOBbIX KOHCY/IbmaHmo8 «MIHccMmapmy.

«Ananu3 npoaax Ha matdopme «MHCCMapT» MOKa3bIBAaET, YTO 3a MOCIEAHHM IO MEHSAETCS
CTPYKTypa cmpoca moTpeOuTeneid (UHAHCOBBIX MPOAYKTOB. Eciu Bcero monroma Hazaj
CTPYKTypa npojax Beirsiaena kak: 85% — Bkianel, 5% — HCX, 10% — I1JIC, To ceronns
OHA B CUCTEME HaKOMMUTEIbHBIX MMPOIYKTOB BBIMJIAIUT COBEPIIEHHO NHAYE: b 65% npoaax
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MPUXOJUTCS Ha BKIIaJbl, 7% — Ha HakonuTenbHoe cTpaxoBanue xu3Hu (HCXK) u 28% — Ha
cuctemy goirocpounsix coepexenuit (I11C)», - cooOumm sKCnepTol.

[Ipu 3TOM CpenHUI CPOK MHBECTUIIMI COCTABISAET OT 1 10 3 JeT, a cpeHssl CyMMa BIOKEHUH
— 100-300 TbICcsu pyOeii. B 3ToM KOHCYNBTAaHTBI BUAAT TEHACHIMIO K JUBEPCUPUKAIINH U
POCTY MHTepeca K aJlbTePHATUBHBIM HHCTPYMEHTaM.

«Poccusiae BUOAT CMBICI B IIporpaMmMax C HAKOIUICHUCM: OHHU TIO3BOJIAIOT IIOJYYaThb
rapaHTUPOBAHHBIM OXOJA OT MOHSATHOIO WCTOYHUKA, C MPO3PAuHBIM HAJOT000JI0KEHHUEM,
MPOTHO3UPYEMOM JOXOAHOCTHIO M BO3MOXKHOCTbIO PEMHBECTUPOBAHUS, - IPOKOMMEHTHUPOBAI
coocHoBarenb miaThopmbl ApTyp Komomwuerr.

«Jlymaro, uTo B OyaymieM UHTEpeC K TAKMM UHCTpyMEHTaM OyaeT TolbKo pactu. OuHaHCcOBas
IPaMOTHOCTh HACEJICHHS ITOBBIMIACTCSH, W JIIOJU, WHBECTUPYIOIIUE JaXe HeOObIIne
HAKOIUICHUs, OYIyT BBIOMpATh pa3HOOOpa3HBIE WHCTPYMEHTBHI OT Pa3HBIX TMOCTABIIMKOB
(UHAHCOBOTO PBHIHKA, HE OTPAaHUYHUBATHCS TOJBKO JICTTO3UTAMH WIIA OJHUM CTPaXOBAaHUEMY, —
100aBHII OH.

https://1prime.ru/20251212/alternativy-865454182.html

AK&M, 12.12.2025, HI1® «BJIAITOCOCTOSHUE» npuHsan y4acmue 8
¢puHaHcoeoM MapaghoHe nopmana Finversia

Criukepom ebicmynun  MeaH Bornkos, 3amecmumersib  2eHepasbHO20
dupekmopa o cmpameau4ecKkomMy pa3gumulo.

@onx cran ydactaukom XIII HoBoromuero ¢unaHcOoBOTO OHIaH-MapadoHa, KOTOPBIN
npoxoauT ¢ 8 mo 14 nexabpsa. OpraHuzaTopamMu BBICTYNMalOT MOCKOBCKasi MEXKIyHapOHas
BamoTHas acconmanus (MMBA), HammonanbHast acconuanysi CrelMaincToB (PUHAHCOBOTO
wianupoBanust (HACO®II) u nmopran Finversia. 3amecTuTenb reHepalbHOTO AUPEKTOpPA IO
crpareruueckomy pazButuio HIID «BJIATOCOCTOSAHUE» HWBan BonkoB BBICTYIHI
CIIUKEPOM  CHEUHAIbHOW ceccun HanMoHalbHOW — accolManyMd — HErocyAapCTBEHHBIX
neHcoHHbIX (QoHnoB (HAIID) «Ilencunm u cOepexenus B Poccuu: uro Oyner, Ha 4TO
CMOTPETb, KaK CUUTATh.

Ha ceccun yuacTHUKH BMecTe cO 3puTessiMu MapadoHna obcynunu ¢punancosbie ycnyra HITO,
BOCTPEOOBAaHHOCTh MPOTPAMMBI JOJITOCPOYHBIX COEPEKEHNH, pa3BUTHE WHAWBUIYATIbHBIX U
KOPIIOPAaTHBHBIX MPOrpaMM HEroCyJIapCTBEHHOIO MEHCHMOHHOTO OOECIEeYeHHs, a TaKxke
CTUMYJIBI JUIS TIOBBIIICHHUS MHTEPECa POCCUSH K 3TUM HPOXyKTaM. BricTynaroniye oTMeTHiIn
aKTUBHYIO BKIIOYEHHOCTh TOCyJapcTBa B  oOecreueHHe TpakJaH HCTOYHMKAMHU
JIONOJTHUTEIBHOTO J0X0/a Ha neHcnu. Ocoboe BHUMaHue ObIIO0 YAETICHO MPUBIEKATEILHOCTH
JOATOCPOYHBIX (PMHAHCOBBIX MPOIYKTOB JIJISI MOJIOIEXKH.

HII® «BJIAT'OCOCTOAHUE» — onuH U3 IUI€POB POCCUICKOTO PhIHKA HETOCYAapCTBEHHOTO
NEHCUOHHOTO 00EeCTeUeHHs, 10/1 YIIPABICHHEM KOTOPOTO HaxXosaTcs cOepexenus cpbiie 1,3
MJIH 4enoBek. DOHJ peanan3yeT KOpIOpaTUBHbIE IEHCHOHHBIE MPOrPaMMBbl, YIpPaBIseT
NMCHCUOHHBIMU HAKOIUICHHUAMHU TI'paKaaH I10 065133TCJIBHOMy NEHCUOHHOMY CTpaxOBaHUIO,
SBJISIETCS. OTIEPATOPOM MTPOTPAMMBI JIOJITOCPOUYHBIX COEPEKEHUN.

https://www.akm.ru/press/npf_blagosostoyanie prinyal uchastie v_finansovom_ marafone p
ortala_finversia/
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KoHnkypenm, 12.12.2025, PoccusiHam co cbepexxeHusimu obecneyunu
«3o51omyo xuny». lMnan lNymuHa

lMpesudeHm P® Bnadumup [lymuH nodnucas  3akoH, KOmopbil
npedycmampugaem cmumyrbl Onsi pabomolOamerneld Mo y4acmur 8 rpospamMmme
0ornieocpoyHbix cbepexxeHut (MLC) u yeenuyeHue Harno2o08020 ebidema 00 1 MriH pyb.
rno npodykmam 00s1i20CPOYHbIX cbepexxeHul Orns cemeli ¢ dembmul.

CornacHo MpPUHATBIM HM3MEHEHUSM, B3HOCHI paboTojarenel mno mporpamMme OynayT
YUUTBHIBaThCSl B pazMepe, He mpeBblmaroneM 12% oT cyMMBbl pacXo/l0B Ha OIUIaTy TpyAa, a
CTpaxOBbIMU B3HOCAaMM He OynayT oOmaraTbcs cymMmbl B mpenenax 12% ot 6as3sl uis
MCUMCIICHUS CTPAXOBbIX B3HOCOB M0 KOHKPETHOMY paOOTHUKY 32 PaCUETHBIN MEPUOI.

JIOKyMEHTOM TaK)K€ YBEJIMYMBACTCS HAJIOTOBBI BBIUET MO TNPOAYKTaM JOJITOCPOYHBIX
coepexenuit ansa cemeir ¢ gerbmu ¢ 400 Thic. 10 500 THIC. py0. Ha KaKIOro POIUTENS.
[ToBBIIIEHHBIN BBIYET MOXKHO OyJAET MOIydaTh 10 TOCTIKeHHs peOeHkoM 18 net wmu 24 ner,
€CJIM OH YYUTCA OYHO. Taxknm 06pa30M MaKCUMaJIbHass CyMMa HaJIOTOBOI'O BbIUCTA JJIs1 CEMbU
COCTaBUT | MITH pyOIeii.

3ammuHuCcTpa (puHaHcoB MBaH YeOeckoB B HMIOHE TOBOPWI, YTO TIEPBBIM W3 JIHMHEHKH
VMHBECTUIIMOHHBIX HUHCTPYMEHTOB I CEMEN CTaHET ACTCKUM NMpoayKT B pamkax ITJIC.

ITIC 6p1na 3anmymieHa B 2024 r. Ona npexycMaTprBaeT rocy1apcTBeHHOE CODHUHAHCHPOBAHNE
B3HOCOB Ha IpoTsbkeHuu 10 jiet B pazmepe 110 36 ThIC. py0. B ToJI, @ TAK)KE MPABO HA HATIOTOBBIN
BbueT. CpesicTBa rpakaaH, BHECEHHBIC B paMKax MPOTpaMMbI, 3aCTPaXxOBaHbl HA CymMmy 2,8
MJTH pyO.

https://konkurent.ru/article/83019

InvestFuture, 12.12.2025, 14C — ny4wuii cnocob cbepeyb OeHbau?
Omeeyaem Ha 2/1a8Hble 80IMPOChI

lNpedcmasbme cebe uHcmpymMeHm, KOmopbil He MOJIbKO 3awuwaem eawu
cbepexeHusi, HO U rnomozaem ux MpPuUyMHOXUMb, OMKpPbIeash HO8ble (OUHAHCO8bIe
20pu3oHmbI. poepamma OoneocpoyHbix cbepexeHud (M4C) e Poccuu — amo He
rnpocmo crnocob omnoxumb OeHbeu Ha O6ydywee, a Hacmosiwas ¢buHaHcosas
cmpameeus, docmyrnHas Kaxdomy. B yenekamesnbHom uHmepsbto Kupa KOxmeHKo
becedyem c Cepaeem bensikogbiM, 4mobbi MPOCMbIM S3bIKOM PacKpbimMb 8C€ maliHbl
4C: om eocydapcmeeHHbIX CcoghuHaHcuposaHuli 00 Hasl0208bIX B8bl4emos U
803MOXXHOCMeU uHmeezpauuu ¢ MMNMC-3. Y3Halime, kak npespamumb HaKOMEHUSs 8
HaldexHbIlU ¢pyHOameHmM sawe20 huHaHCco8020 briazornonyyus!

HporpaMMa IlOJ'[l"OCpO‘-IHBIX C6Cp€)K€HHI>i CTAaHOBHUTCS OOHUM U3 KIITFOUCBBIX I/IHCprMCHTOB JJI
dopmupoBanusa kanutana B Poccuu. B arom mnTepBhio Kupa HOXxTeHko pasroBapuBaeTr c
Cepreem bensikoBeiM, mnpe3uneHToM HanuoHanbHONW accouuanuy HErocyAapCTBEHHBIX
NEHCUOHHBIX (oHAOB, uTOOBl pazobpate I[IJIC 0e3 CIOXHBIX TEPMHHOB M PEKIAMHBIX
o0eIaHui.

Mps!I nopoOHO 00BACHIEM, KaK yCTpOEHa MIPOrpaMma, Kakue YCIOBUS IEHCTBYIOT 7Sl pa3HbIX
YpOBHEH 10X0/1a, U B KAKUX CITy4asX roCcyAapCTBO TOTOBO COOUHAHCUPOBATH B3HOCHI IPAXKIaH.
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OtnenpbHO OOCYXKJa€M HAJOrOBBIE BBIUETHI, MOPSAOK HMX TMOJNYYeHHS M BO3MOXKHOCTh
copmemats [1IC ¢ UM C-3, 4T0ObI MOBBICUTH UTOTOBYIO BBITOTY.

['oBOpHM 0 AONTOCPOYHOI JOXOTHOCTH, PHCKAX M TAPAHTHSIX, KOTOPBIE MOIYYaeT BKIIATIHK.
OOBbscHSIEM, MOXHO JH MOTEpATh JeHbrH, Kak pabotator HIID, otkyma dopmupyercs
JOXOTHOCTH U ToYeMy (OH/IBI OCTEIICHHO yBEIMYMBAIOT JOJIO AKIUH B CBOMX MOPT(EsX.
3arparuBaeM TeMy «3aMOPOKCHHBIX» MEHCHOHHBIX HAKOIJICHHH M BO3MOXHOCTH IEPEBOAA
stux cymm Ha [TJIC.

OTOT pazroBop MOMOXKET MOHATh, KoMy noaxoaut [1/IC, kak ucnonp3oBaTh Nporpammy Kak
MHCTPYMEHT HAKOIUICHHUM, a HE CHEKYJISLMHA, U HA YTO ONUPATHCS MPU MOCTPOCHHUH JTUYHOU
¢uHaHCOBOM cTpaTernu. Eciu BbI XOTUTE yBEpEeHHO IJIAaHUPOBATh Oyyliee U pa3oupaThCs B
HOBBIX BO3MOXKHOCTSAX JUISl JTOJITOCPOYHBIX WHBECTHLHN, 3TO MHTEPBBIO CTAHET IOJIE3HOU
OTIIPaBHOU TOYKOM.

https://investfuture.ru/articles/pds-luchshiy-sposob-sberech-dengi-otvechaem-na-glavnye-
VOprosy

InvestFuture, 12.12.2025, Kak nosnnydumb MakcuMyM om rpo2pamMmMmbi
doJs120cpoYHbIXx cbepexxeHuli 8 2024 200y ?

lNpoepamma OorneocpoyHbix cbepexeHuu (MMAC), sanyweHHas 6 2024 200y,
npednazaem rnepeeecmu HaKoOMUMEsIbHY0 Yacmb [1eHCUU U 60Cr0/1b308ambCs
2ocydapcmeeHHbIM coguHaHcupogaHuem 00 £36 mbic. 8 200. Takxe OocmyrieH
Hanoeosnbil ebidem 00 400 meic. 8 200. Bbirnambl 803MOXXHbI Yepe3 15 nem unu npu
docmu>keHuUU rneHcuoHHo2o sodpacma. Obpamumbcs 3a pa3o8oll 8biniamol MOXHO
rpu cobiro0eHuU orpedesnéHHbIX ycriogul, 8KIoYasi pa3mep rnoXu3HeHHoU 8birnsiameal
U MPOXUMOYHbIU MUHUMYM.

[Iporpamma nonrocpounbix coepexennit (I1/1C) mosBunace B 2024 roxy. OCHOBHBIE yCIIOBHS:
Bo3MoskeH nepeBoj] HAKONUTEIbHOM YacTH TICHCHH.

TlocymapcTBeHHOE codmHaHCHUpOBaHUE. MaKkCUMyM, KOTOPBIA BBl CMOXETE TIOIydaTh, — P36
ThIC. B roJ B TeueHue 10 yer, mpu yCIOBHUHU, YTO BKIIQJbIBaTh Oyjaere Toxke mo P36 Thic.
€XEroJIHO, a Bala 3apruiata MeHblie P80 Thic.

Hanorossiit Beruet 10 P400 Thic. B rox (cymmupyercs ¢ Beruetom no MHC).

3a Beriutatamu 1o ITJIC mMoxkHO oOpamiarbest M0 UCTEYEHMM 15 JeT Wi Mpu JTOCTUKEHUU
BO3pacTa 55 et i skeHIIKH U 60 JeT A MY>K4YMH (B 3aBUCUMOCTH OT TOTO, YTO HACTYIHT
paHbIIIe).

Bo3MokHa eaMHOBpeMEHHas BBIILUIATA MPHU COOJIIOJEHMH OJHOTO U3 YCIOBHM: C MOMEHTa
3aKIJIFOYESHHS IOTOBOPA IMPOLLIO HE MeHee 15 jer, 1100 TOCTUTHYT BO3PACT 55 JIET IS KESHIITH
1 60 51eT 11 My»K4MH, a pa3Mep €XKEMECSIUYHOMN OKU3HEHHOU BBIILIAThI cocTaBisieT MeHee 10%
oT 0(1)I/IHI/IaJ'ILHOFO MMPOXUTOYHOI'0O MHHHMYMa IICHCUOHECpPA. Ho 4T00BI BBIBECTH JACHbI'H,
KOTOpble J00aBlIsieT TOCYIapCTBO K BIOXKEHHBIM CyMMaM, MNPUAETCS HUX J0XKIAThCS.
CodunancupoBaHue 3a4HCISIIOT Ha CIEAYIOMIUI TOJ] 1MOCIe BHECEHUS COOCTBEHHBIX JEHET
y4acTHHKA.

Camo 1o cebe moctmkeHue Bozpacra 55—60 et He AaeT npasa Ha eJMHOBPEMEHHYIO BBITUIATY.
B uHBIX ciydasx nmeHCHOHEpaM IMpeIaraeTcs:
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MOKM3HEHHAas BbIU1aTa. Hauucisercs exeMecsi4Ho 10 KOHIIA )KU3HU yUYaCTHUKA IPOrPaMMBL.
cpouHas BbituiaTta. OcymiecTBiseTcst Ha cpok He MeHee 10 set (Ho 3aBucut ot ycioBuii HITD).
OTBeThl Ha KaBEpP3HbIE BOIIPOCHI

«MHe 54 rona, manupyo depes S sietT BbliiTH Ha neHcuto. B HII®D 3amoposkeHbl HAKOMIIEHUS
P572 teic. Croutr nu ux nepeBectu B IIJIC? Ilomonmuars He mnaHupyro, T.K ectb UHC,
HOTIOJIHSIO €r0 U NoJTydaro BbrueT. CMOTy JIM 5 TIOCJ€ BBIXOJa Ha MEHCUIO Pa30BO MOJIYYUTh
cBou HakoruieHus1? M BooO1ie, cMory Ux moJy4uTh, T.K oHH nposexar B [1/IC menee 15 met?»

Bce 3aBucuT OT MpOKUTOYHOTO MMHMMYyMa IIEHCHOHepa uepe3 5 yer. HakoruieHHass cymma
noikHa ObITh MeHbllle 10% oT manHOro mokaszatens. Hampumep, mpoXUTOYHBIH MUHHUMYM
neHcuoHepa B 2026 roay cocraBut — P16 288, a 10% »toii cymmber — P1629. Torna: P1629 x
270 mecsiueB (Bozpact aoxutus) = P439 830 Ecnu Ob1 BBl 0OpaTuiauck 3a Beituiaton B 2026
rOfly, TO He CMOIJIXA OBl MOJYYUTh BCIO CYMMY pa3oBoO, Tak Kak 572 Teic. > 440 ThIc. HO Y
HekoTopblx HII® »TOT moOpor BhImE, TaKk KaK OKHUIAEMBIH TIEPHOJ] BBHIIUIAT OOJIBIIE.
[TokazaTens OXHUIAEMON NPOAOIDKUTEIBHOCTH >KM3HM KaKIbIH (OHA MOXKET CUHTaTh
camoctosTenbHo. K tomy xe, B OIIC HazHauaeTcs TOJBKO MOKW3HEHHAs HAKOMUTEJbHAs
neHcus. A B IIJIC BO3MOKHO MOITYYUTh KakK NOKU3HEHHBIE, TaK U CPOYHBIE MIEPUOINYECKUE
BBITIIATHI HA CpoK He MeHee 10 et (3aBucut ot yciosuit HITD).

«MoskeT nu paboTaroimuii meHcuoHep nonxydaTs Bo3Bpar 13% no I1/1C, ecnu monoiHseT ero
TOJILKO ABa roga?»

K coxanenuto, Het. B Hanorosom xozekce nponvcad MUHUMAaJIbHBIN CPOK I€HCTBHUS 10T0BOpPa
o [TJIC nnst mommydyeHust BeiaeToB — 5 JieT. [loaTomy, 4TOOBI MOMYyYNUTh MOHBIA CIIEKTP JIBTOT
— u co)MHAHCUPOBAHUE, ¥ HAJIOTOBBIN BbIYET, HaH0 OTKpbIBaTh [1/IC xeHmuuam B 50 meT, a
MYy>KYMHaM B 55 JieT.

https://investfuture.ru/articles/kak-poluchit-maksimum-ot-programmy-dolgosrochnykh-
sberezheniy-v-2024-godu

BedyepHsin Ka3zaHb, 12.12.2025, ExkamepuHa Cepoea: «Cmoum
o)xxudamb 60siee akmueHO20 npumoka cpedcme 2paxdaH e 1JC»

lMpoepamma  OoneocpoyHbix  cbepexernud (M4C) 6ydem Habupamb
nonynspHocme 8 b6ydyweM, mak Kak eocydapcmeo paspabambieaem Mepbl
00rnonHUMenbHO20 CMuUMynuUpo8aHusi ecmyrnieHUsi epaxdaH e Hee: obcyxdaromcs
B803MOXHOCMU CObUHaHCUpOBaHUsI B83HOCO8 CO CMOPOHbI pabomodamered,
y8esludeHUsT Hasio2o8020 8blYema, pPaclWupeHUss MepeyHss 0CObbIX XU3HEHHbIX
cumyauyud, rpu KomopblXx MOXHO 6ydem nofy4ums 8birnnamy, YrnpouweHusi
KknueHmckoz2o nymu. O6 amom HarnomHusna Oupekmop no pelmuHaaMm cmpaxoebix U
UHBECMUUUOHHbIX KoMmraHuu «3kcriepm PA» EkamepuHa Ceposa.

— Crout oxuaate 0oyee aKTUBHOTO HpUTOKa cpeiacts rpaxaad B I1JIC, koTtopslii Oyner
00yCJIOBJIEH KaK pabOTOH 10 MOMYJISIpU3AIiU IPOTPaMMBI U Pa3bSICHEHUIO €€ 0COOEHHOCTEH,
TaK M peaju3aluueil 3aKOHOJATENbHBIX WHUIMATHB, HAINPAaBICHHBIX HA IOBBIIICHNE
MPUBJIIEKATEILHOCTH AOJITOCPOUHBIX COEpEKEHU, — MOoIeTNIach MHEHHEM OHa.

Oxcnept HazBaia [I/IC ynauHOlW MHUIMATMBONW TOCYyAapcTBAa B YacTU CTUMYJIMPOBAHUS
JOJITOCPOYHBIX HMHBECTHLMH. B pamkax mOporpaMMbl TIpaKIaHE MOTYT CaMOCTOSTEIBHO

33



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

OTpeAeNATh pa3Mep U MEepUOIUYHOCTh B3HOCOB, IIEPEBECTU B HEE CPEICTBA HAKOMUTEIBHON
YacTH TIEHCUH, MOJIyYUTh COPUHAHCUPOBAHUE CO CTOPOHBI rocyAapcTBa (10 36 Thicsy pyomeit
B roj B TedeHue 10 j1eT) 1 HaJorOBbIE BEIYETHI HA CYMMY YIUIQUEHHBIX B3HOCOB (110 52 THICSY
pyOueit B rox), a B OyaylieM onpenenisaTh xapakrep Boimiat. Kpome toro, cpenctsa B [1J1C 1o
2,8 mwmnoHa pyOJjiel 3acTpaxOoBaHbl B paMKax CHCTEMbl TapaHTUPOBAHHS, a JIOXOJ OT
MHBECTUPOBAHUS CPECTB 110 IPOrpaMMe He 001araeTcsi HaJIOrOM Ha JI0XO0IbI (PU3HUECKUX JHII.

CepoBa oOpaTuiia BHUMaHuE€ Ha JOJITOCPOYHOCTH MPOrPAaMMBI: MOJYYHUTh BBIMJIATHI MOXKHO
OyJeT TOIbKO uepe3 15 meT yyacTus B mporpaMMme, 1o TOCTHKEHUU 55 JeT s sKeHIuH u 60
JeT JUIsl MYy KYKH, WK B 0COOBIX )KU3HEHHBIX CUTYaIIUAX, TAKMX KaK IOPOTOCTOALIEE JICUCHHE,
noTepsi KOpMWIbLAa. B ciaydae JOCPOYHOrO BBIXOJA M3 MPOTPaMMBI 3a0paTh MOKHO TOJBKO
BJIO’KEHHbIE JIMYHBIE CPEJCTBA, CPEJICTBA HAKONMUTEIbHOW TEHCHUU, TEepEeBEICHHbIE B
nporpaMMmy, a TakkKe CpeJCcTBa cO(GOUHAHCHPOBAHUS TOCYAAPCTBA U HHBECTUIIMOHHBINA JTOXOT
M0 YKa3aHHBIM CPEJICTBAM MOIYYUTh OyIeT HeJb3sl.

Panee ananutuueckuii ornen «Beuepneit Kazanny» y3Han, uro xutenu TatapcTaHa 3aKkI0qmIn
JIOTOBOPBI y4acTHs B IPOrpaMMe JOITOCPOUYHbIX cOepekeHU Ha cyMMy Ooutee 3,3 Musunapaa
pyOueit, u 00CY U1 IEPCIEKTUBBI MHCTPYMEHTA C SKCIIEPTaMH.

https://www.evening-kazan.ru/ekonomika/articles/ekaterina-serova-stoit-ozhidat-bolee-
aktivnogo-pritoka-sredstv-grazhdan-v-pds/amp

MK e Bonzozcpade, 12.12.2025, Bonzozpaduam pacckasaju o
ea)XXHocmu npo2pammbl A0/120CPOYHbIX cbepexeHul

locydapcmeo 20moeo 8epHymb 4acmb yrjia4eHHo20 Hamu M0O0XOOHO20
Haroaa, ecrnu Mbl 3aHUMaeMcsi 00/120CPOYHbIMU cOepeXeHUsIMU.

Hanmomunaem, 4To B Hacrosiiee BpeMsl TpakIaHe, SBISIOIIMECS HaJOTOIUIaTeNbIIUKaMU
Hasiora Ha 1oxoab! pusndeckux aui (HIDJI), MmoryT Bocnoiab30BaThCs IPaBOM Ha MOJTyUEHUE
HAJOTOBOTO BBIYETA MO TIpPOrpaMmaM JOJTOCPOYHBIX cOepexxkennit rpaxmad (JICT).
®enepanbHblil 3aK0H OT 23 MapTa 2024 r. Ne 58-®3 nononuun Hanoroserit konekc PO cratbeit
219.2, 3akperustomeld HOBBIA BHJ HAJIOTOBOTO BBIYETA Ha JOJTOCPOYHBIE COEpPEKCHUS
rpak/IaH.

[To cyTH, 3TO Kak CKUKa Ha obecrieueHrue cOOCTBEHHOTo Oy aymiero. [1oayyuTs BIYET MOXKHO
10 3 OCHOBHBIM HAIPABJICHUSM:

IICHCUOHHBIE B3HOCHI, YIIJIAUE€HHbIC B TEUCHHE OTYETHOIO HAJOrOBOrO MEPHOAA MO TOTOBOPaM
HEerocyapcTBeHHOro mneHcuonHoro odecneuenus (HIIO), mpemycmarpuBaromux BBILIATY
HETrOoCyAapCTBEHHBIX NEHCUN. DTU JOrOBOPBI MOTYT OBITh 3aKJIHOYEHBI HAJIOTOILIATEIbLIIMKOM
KaK B CBOIO I0JIb3Y, TaK U B M0JIb3Y OJIKANIINX POACTBEHHUKOB U YJICHOB CEMbH.

cOeperaTenbHble B3HOCHI, BHECEHHBIE B HAJIOTOBOM IE€PHOAE IO JOTOBOpaM AOJTOCPOYHBIX
coepexennii ([IC), Takke 3aKIIOYCHHBIM KaK CAMUM IJIATEINBIIUKOM, TaK U B TIOJb3Y WICHOB
CeMbH M OJM3KUX POJCTBEHHMKOB. Ba’kHO OTMETHTH, UTO BBIILIATA IO JAAHHBIM JIOTOBOPAM
JI0JKHA HAUMHATHCS HE paHblile, yeM yepes 10 sieT nocne ux 3akitoueHus (HauuHasd ¢ 1 sHBaps
2024 rona).

JIEHEXKHBIE CPEJICTBA, BHECEHHbIE HA WHJMBHAYalbHbIM MHBecTULMOHHBIN cueT (MUC). [lpu
stoM B3HOCKI Ha UMC, oTkpeIThie 10 1 siHBaps 2024 roaa, NpoAo0IKalOT MOJyYaTh BBIYET IO
npaswiaM ctatbu 219.1 HK PO. Jlna MUC, otkpeiTeix nociie 1 suBaps 2024 rona, 1elCTBYOT
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HOBBIC BO3MOXXHOCTH, BKJIFOYasi BHECCHHWE B3HOCOB B TOJB3y OJHM3KHUX POACTBEHHHUKOB.
FpancnaHe BIIpaBC 3aKJIHOYUTH HO,Z[O6HI>I€ COTJIAICHUA KaK JIMYHO B CBOIO IIOJIB3Y, TaAK U B
WHTEpecax OJM3KUX POJCTBEHHUKOB (WICHOB CBOCH CEMBH).

Korma MoxxHO OyAeT BOCIIONB30BATHCS HAKOTUICHUSIMU

[To mencuonubM goroBopam (JICI') BBIMIIATHI TIOJI0KEHBI JKEHIIMHAM C 55, a MykuuHam ¢ 60
net. JInu6o ke 1o mporrecTBuu 15 1eT ¢ MOMEHTA 3aKIIF0OUEHUS] CaMOTO IEPBOTO JOTOBOPA, €CIIN
BbI, HAaIIpUMep, MEPEBOAMUIIN CPEJCTBA U3 OJHOTO (poHAa B IPYTOM.

UroObl rocynapcTBO 0J00pPHIO TaKOM HAJOTOBBIA BBIYET, €CTh HECKOJIBKO ycioBuil. Bo-
IEPBbIX, Y Bac HE JOJDKHO OBbITH OoJiblle TpeX IEHCTBYIOIIMX JOrOBOPOB AOJTOCPOYHBIX
cOepexeHHi 0THOBPEMEHHO. BO-BTOPBIX, €CTh JUMHUT: MOXKHO BIOKUTH 710 400 ThIC. pyOieii B
roji, @ BEpHYTh C 3TOW CYMMBI - OT 52 10 60 ThiC. B 3aBUCMMOCTH OT BalllEr0 J0X0Ja W
HasjoroBoi craBku (13% wnu 15%).

Yro Kkacaercs CPOKOB, TyT MHTEpPECHAss CUCTEMA C «IEPEXOAHBIM TMepuomom». Haes B ToM,
qT00BI BBl Konuiau He MeHee 10 smer. Ho 114 Tex, KTo HaUMHAET ceifuac, caeiaiy ociadieHue:
€CIM 3aKIouriii 1oroBop B 2024-2026 rogax - MUHMMAaJIbHBIA CPOK Bcero S jet. Jlanpiie ¢
KaXX]IbIM TOJIOM CpOK yBenuuuBaercs: B 2027-m - 6 net, B 2028-M - 7 JeT, v Tak ganee, Moka K
2031 rony He mouaet a0 Tex cambix 10 ser.

3/1ech BaXKHO COOTHECTH CBOM BO3pAcCT ¢ 3TUMH cpokamu. Hampumep, eciu Bbl My>KUKMHA U B
2025 roxy Bam 54 rona, To BBl moaxoaute: 10 60 et kak pa3 Oonblie S 1eT. A BOT €Clid B TOM
xe 2025 rogy BaMm yxe 55, TO IpaBo Ha BBIYET, YBBI, TepseTcs. s )KeHIInH 3TOT pyoex - 50
JIET.

BaxHbIii HIOAHC: KaK TOJNBKO BBl HAYMHAETE IOJNYYaTh BBILIATHl MO JIOOOMY U3 TaKHX
JIOTOBOPOB, MTPaBO Ha HAJIOTOBBIM BHIYET [0 BCEM HUM Cpa3y MpeKpaliaeTcs.

Kaxk Bce 310 0hopMUTH

C 2025 roma mporecc makcumanbHo ynpoctwin. HII® cam Oyner mepemnaBaTh B HAJIOTOBYIO
JaHHBIE O BalIMX B3HOcAaX. Bam B muuHblil kaOuHer Ha caiite ®HC win B MOOMIBHOM
npunoxenun «Hamoru ®J» mpuger yxe roroBoe, mpeA3anojHeHHoe 3asaBieHue. Ocranercs
TOJIBKO MPOBEPUTH €r0, MOJMUCATH JIEKTPOHHOMN MOAMMUCHIO U YKa3aTh PEKBU3HUTHI cueTa JJisi
IepeBoa JICHET.

Eciu Bel Gonbie M0OWMTE TUYHOE OOIIEHWE, MOXKHO, KaK paHbIIe, MOJAaTh OyMa)KHYIO
neknapaiuio yepe3 ML nnun HanpsMyro B HAJIOTOBOM, MPUIIOKHUB CIIPABKY OT (HoHA.

Wndopmanus o COCTOSIHMM cyeTa [0 HporpaMMe IPeIOCTaBISIETCS HErocydapCTBEHHBIM
NEHCUOHHBIM (JOHIOM IpakKJaHUHY IO €ro TpeOOBaHUIO WIIM Yepe3 €ro JUYHbIH KaOUHET B
HEroCyAapCTBEHHOM MEHCHOHHOM (OHIE.

Ecnu BBl 1aBHO qymanu O TOM, 4TOOBI HauaTh OTKJIAAbIBaTH Ha Oyayllnee CUCTEMHO, ceildac
caMoe MOJIXO/IA1llee BPEMS: U BbIF0J1a €CTh, U IPOLIECC YIIPOCTUIIH.

HoBpblii 3aK0H, HOBBIE TIpaBUJIa

B nHos6pe 2025 roma 'ocmyma omoOpuia 3aKOHOIPOEKT, KOTOPBIM PACIIMPUT HAJOTOBbIE
JABFOTHI  JUIsl CTUMYJIMPOBAHUS  JOJITOCPOYHBIX cOepekeHMi rpaxiaaH. (OCHOBHBIE
HOBOBBE/ICHHUS 3aTParuBaroT 3 TPYMIIbL.

1. st paboTomareneii:
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B3HOCBI, KOTOPBIC KOMIIaHHA TMEPCUHUCIIACT Ha OOJIrOCPOYHEBIC C6epe)I(eHI/I$I CBOUX
COTPYAHHUKOB, TCIICPb MOXXHO YYHUTHIBATH B paCXoJax IMpHU pacuCTC HAJIOra Ha HpI/I6I:IJIb;

9TH JK€ B3HOCHI TPEIIaracTcsi OCBOOOIUTH OT OOJIOKEHHWS CTPaxOBBIMH B3HOCaMHu (BO
BHEOIOKEeTHBIE (DOH/IBI).

2. JIns rpaxzaaH - Mojdydaresedl BBIIUIAT YCTaHABIMBAETCS IOHATHAs HAJIOroBas CTaBKa Ha
JI0XOJl OT BBIIUIAT 1O JOTOBOpaM JOJTOCPOUHBIX cOepexxenuit: 13% (wmm 15% npns nur c
BBICOKMMH JIOXOJ[aMH ).

3. Jlns rpaxkziaH - cTpaxoBaTelIei:

HAJIOTOBBIII BBIYET Temepb OyJeT paclpoCTpPaHsITbCs W Ha B3HOCHL IO JOTOBOpam
JIOJITOCPOYHOT'O CTPAXOBaHUS KU3HU;

BBIIUIATHl MO0 TAaKUM JIOTOBOPAM CTPAaxOBaHHSA, KOTOpPHIE IPEBBIIIAIOT CyMMY BHECEHHBIX
B3HOCOB, OCBOOOXXJAIOTCS OT HajorooOioxeHus (B mpeaenax 30 muH pyOneil mo ogHOMy
JIOTOBOPY) TIPH COOTIOZICHUH OTIPEICIICHHBIX YCIOBUH.

HoBoBBeneHus caenaloT NporpaMMy JIOJITOCPOYHBIX COEpeXEeHWH BBITOJHEE IS BCEX
YYaCTHUKOB: KOMITAHWU TOJIy4alOT HAJIOTOBbIE MpedepeHIMH 3a B3HOCHI 32 COTPYAHUKOB, a
rpakJlaHe - HOBBIC BBIUETHI HA CTPAXOBAHUE KU3HU U JIbTOTHOE HAIOT000JI0KEHUE JOXOI0B OT
BCEX BUJIOB JOJTOCPOYHBIX HAKOIUICHHI.

https://volg.mk.ru/economics/2025/12/12/volgogradcam-rasskazali-o-vazhnosti-programmy-
dolgosrochnykh-sberezheniy.html

Xueou AHeapck, 12.12.2025, MuHumMyM pucka — MaKCUMyM
agpgpekmusHocmu: ysesiuyueaeM  MEHCUOHHbIe  HaKoMeHus
npaeusibHO

o KoHuya amozo eo00a y aHzapyaH - KIUEHMOB8 Hea0Cy0apCmEeHHbIX
[MeHCUOHHbIX ¢hOHO08, KOmopbie 3adymasiucb 0 cMeHe HI®, ecmb 803MOXHOCMb
rnepedymame. 3mo 8aHO 3Hamb, MakK Kak rnocrewHbil nepexod Moxem obepHymbscsi
011 KnueHma ¢huHaHco8bIMU riomepsMu. B amom mamepuarne pa3bupaemcs, Kak
npedomepamumb MOMEPU U UCMOIb308amb cpedcmea 3¢hgheKmueHO.

Kak noxassiBator uccnenosanus HIID Dpomronus, MHOrMe aHrapyaHe y>kKe 3aIyMbIBAlOTCS O
TOM, KaK OHHM OyayT >KUTh Ha IEHCUH, HO IPEUMYIIIECTBEHHO PaCCUUTHIBAIOT HAa FOCYAAPCTBO.
IIpy 5TOM MHOIHE >KHUTEIU HAILIEro rOpoJa CIBIIIAINA O ACATEIBHOCTH HETOCYAAPCTBEHHBIX
NEHCUOHHBIX (DOHIOB, 3HAIOT O TOM, YTO (OHIABI MOTYT YIPABISATH «3aMOPOKEHHBIMI
NEHCHOHHBIMU HaKoIUleHUsIMU. Ho moka aHrapuaHe mioxo HH(GOPMHUPOBAHBI O TOM, KaK MOYKHO
YBEJIMYUTH 3TH HAKOIUICHHUS.

1. OnuH U3 caMbIX MOMYJISIPHBIX MH(OB O HETOCYJApCTBEHHBIX MEHCHOHHBIX (OHAAX Cpeau
xuTene AmHrapcka: «S y3Hanm kakoi (oHA yHpaBISET MOHMMH «3aMOPOKCHHBIMIY
HaKOIIJICHUSIMH, ¥ X04Yy €ro IOMEHATh. Y BepeH, uTo B HoBoM HIID ycnoBus OyayT myuine, yem
B crapom». OHaKo, 3To He Tak. J[eno B TOM, YTO Bce (OHABI MPHICPKUBAIOTCS JTOCTATOYHO
KOHCEpPBaTUBHOM (PMHAHCOBOI cTpaTerMu — MM Ba)XXHO COXPAHHUTh CPEICTBA KIMEHTOB K
BbIXOJy Ha TMeHcuioo. OOHIbl BBINOJHAIOT CTPOTHE PETyJATOpHblE TpeOOBaHUS U
COOTBETCTBEHHO BBICTPAMBAIOT MHBECTHIIMOHHBIE CTPATErMHU, HE IOy CKasi Ype3MEPHOT0 PUCKa
BJIO’KEHUI MIEHCUOHHBIX CPEACTB IPaKIaH.
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[Tone3nsiii coBeT: JIOXOAHOCTh MHBECTHUIMOHHOW AECATEIBHOCTH: €€ Jy4llle OIECHHUBATh Ha
TOPU30HTE HECKOJIBKUX JIET, HAIPUMED, MATh-AECITh, TOCKOJIbKY CTpaTerud MHBECTUPOBAHUS
MIEHCUOHHBIX CPEACTB PAaCCUYUTAHbI Ha JONTOCPOUHYIO nepcnekTuBy. Tak, y HII® DBomronus
HakoIJIeHHas: joxoaHocth Ha cyeta B OIIC ¢ 2016 nmo 2024 roaw! cocraBuna 77,2%, mo HITO
— 84,8%, Tor1a Kak HaKoTUIeHHAast HHQIIAIUS okazanach 73,8%.

2. Eme oaun nonyssipueiii Mud: «Yem game mensienrs HII®, tem Boiromnee». TyT BakHO
IIOMHUTb, YTO MEPEBOJ IEHCHOHHBIX HAKOIUIEHWH B aApyroi ¢oHx 0e3 morepu yacTu
MHBECTULIMOHHOIO 10X0Ja BO3MOKEH JUlIb pa3 B 5 neT. HecBoeBpeMeHHas cMeHa HaBEepHsKa
o0epHeTCsl moTepel MHBECTUIIMOHHOIO J10X0Ja JUlsl aHrapyaH, HaKOIUIEHHOTO B IOCIIEIHHE
TOJIBI.

[Toe3HbIit COBET: MPOBEPSUTE AATy BaIIETO JOTOBOPA, YTOOBI M30€KaTh (DMHAHCOBBIX MOTEPb.

3amectutens renepanpHoro aupexkropa HII® Opomronus Amutpuii KitouHuk pekomenayer
aHrapyaHaMm BMECTO CMEHBbI (DOH/1a IEPEBECTU «3aMOPOKEHHBIE» TIEHCUOHHBIE HAKOIIJICHUS U3
CHUCTEMBI 00S3aTETLHOTO TEHCHMOHHOTO CTPaxoOBaHWs B MPOTpamMMy JOJTOCPOYHBIX
COEPEIKCHHI.

«IIpn nepeBone neHcuoHHbIX HakormieHud B IIJIC y sxureneil AHrapcka mOSBISIFOTCS
JIOTIOJTHATEIBHBIE BO3MOKHOCTH yBEIINYUTh HAKOIUIEHUS, — OTMEYaeT CIUKep. — Bo-nepBbIX,
npu niepesoze cpeacts B [1/1C MoxHO momyuuTh 60iee BHICOKMN HHBECTUIIMOHHBIHN 10x071. [1o
HameMmy ¢oHay IBomronus 3a npouutbiii roa no ITJIC mbl nokazanu pesynstat B 22%. Bo-
BTOPBIX, CHCTEMa MOJy4eHHs IeHCHOHHBIX HakoruieHuit B I1JC G6onee rubkas. JleHbI'n MOKHO
MOJY4YUTh yepe3 15 et mocie 3aKkiio4eHus J0roBopa, B 55 JeT s KeHIuH wik 60 net ais
MY>KYHH, a TAaKXK€ B 0COOBIX )KMU3HEHHBIX CUTYAIUSIX.

DKcrnepT HAIOMHUIL, YTO IPOTrpaMMy JOJITOCPOUYHBIX cOEpEKEHUI Ha MIPOTSKEHUH JIECATH JIET
counaHcupyer rocymapctBo — Ha 36 ThIc. pyOsieli B roj, 4TO JaeT BO3MOXKHOCTb
JOTIOTHUTEIBHO TOMY4YuTh 10 360 ThIC. pybseit. Kpome Toro, moxkHo nomayuutsb 10 400 ThIC.
pyOuieli 3a cyeT HaJIOroBOTO BbIUETa, a Takxke 710 S00 Thic. pybneit — mis poauTeneit, KOTopbie
3aKJIIOUMIIM IOTOBOP B TOJIb3Y peOeHKa.

Crnpaska:

O6s3arenbHOe eHcnonHoe ctpaxoBanue (OIIC) — 3To cuctema Mep, IPH MOMOIITH KOTOPBIX
bopMUPYIOTCS HCTOYHUKH (DUHAHCUPOBAHUS OyIymield NEHCHHM KaXJIoro paboTaromero
rpaxaanuHa Poccum.

CpencTBa HaKOIUTENBHON TIEHCHH €CTh Y TeX, KTO:
1967 rona poxxaeHUS WA MOJIOXKE;
noJry4dan opuimanbHbIi 10X0 B Mt000ii nepuos ¢ 2002 mo 2013 romsr;

y4acTBOBaJ B rocrporpamme copuHaHCHPOBaHUs (POPMUPOBAHMS IIEHCUOHHBIX HAKOIUICHUH 1
caenan nepBblid B3HOC 70 31 nexabps 2015 roga.

UTo0 HY)XHO clienath?

Ecnu B 3TOM rogy nojasaiu 3asBiieHHE O niepexoze B apyroi HIID u Her yBepeHHOCTH, 4TO
3apa0OTaHHBIN 0XO0/ COXPAHUTCS, TO 10 KOHIA T0/1a BaXKHO OTO3BaTh [10/IaHHOE 3asBJICHHE B
couuanibHoM ponze PO (COP). [IpokoHCYIBTUPOBATHCA 110 BOIIPOCY OT3bIBA paHEe IMOIaHHOTO
3as1BJICHUS] MOKHO B HameM oduce B UpkyTtcke no aapecy yi. CBepaiona, a.23a.
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3aKIrounTe JOTOBOP JOJATOCPOUHBIX cOepexenuii ¢ HIID, ¢ koropsiM y Bac gorosop 06 OIIC.

Mo xoHnma rona noxaite 3assienue B HII® 06 enunoBpemennom B3HOce (0 nepeBone OIIC B
[1J1C).

https://liveangarsk.ru/news/20251212/minimum-riska

Newslab.ru, 12.12.2025, «®uHaHcoeasi MoodywkKa»: KpacHosipyam
paccka3sanu, 20e xpaHuUmb NMNeHCUOHHbIE€ HAKOIMJIeHUSs

lMpobnema opmuposaHUss MEHCUOHHbIX HaKoriaeHud, J0ornosHUmesibHou
«buHaHcoeol MNOOywKu» CMaHOBUMCS akmyarsbHbIM 80MPOCOM Ha (hOHe
3KOHOoMuYeckol mypbyneHmHocmu 8 cmpaHe. [ocydapcmeo co ceoell CMOPOHhbI
cmumynupyem epaxdaH 3aHUMambCs uHaHco8bIM rnnaHupogaHuem,
npedocmasnsiem OornofHUMesibHbIe Haro208ble /1be0mbl U fpeghepeHyuu npu
yyacmuu 8 [Mpozpamme 005120CpPOYHbIX cbepexeHul, ucrnonnb308aHUU poccusiHamu
rpPodyKMo8 HaKonuMmMesibHO20 U MeHCUOHHO20 CMpaxo8aHUusi XU3HU.

AKTyabHBI JaHHBIC BOIPOCHI U JyIs xKUTeNel KpacHosipckoro kpasi. OJJTHUM U3 PeTHOHATBHBIX
JUIEpOB B cdepe MEeHCHOHHOTO cTpaxoBaHus siBisiercss kommnanus Everia Life. [To utoram
MIEPBOTO TIOIYTOMUS OKOJIO 65 % >KUTeNel pernoHa JOBEPWIA CTPAXOBITUKY (OpMHUpPOBAHUE
JIOTIOJTHUTEIHHBIX ICHCHOHHBIX HAKOTIJICHUH.

«B stomy rony arenrctBo Everia Life ormeuaer ro0uneit — 20 seT ycnemHoi paGoThl Ha
CTpaxoBoM pblHKe. Korja-ro Bce Ha4MHAjIOCh C OJHOIO areHTa, ¢ KaXJIbIM I'OJIOM YHCIIO
3aCTPaxOBAHHBIX YBEIWYMBAIOCh, CO BPEMEH OTKPBUIOCH areHTCTBO, 3aTeM eme OgHo. Sl
TOP)KYCh T€M, YTO PYKOBOXY OOJIBIIMM M CIJIOYEHHBIM KOJUICKTUBOM, KOTOPBIH MOMOTaeT
KHUTEISIM PETHOoHa OO0pecTH (PHHAHCOBYIO YBEPEHHOCTB», — paccKaszaja perHOHaIbHBIHN
nupektop Haranbs PazHorysosa.

1 u3?2

3a 20 ner pabotel B KpacHOsIpCKOM Kpae KOMITaHHS JEMOHCTPUPOBAJia YBEPEHHBIH POCT
Ou3Hec-ToKa3arenel, Tak, MO WTOoramM |-ro TOJYroaus pocT COOpPOB B KIACCHYECKOM
CTpaxoOBaHMM cOCTaBWI 6 %, B MEHCHOHHOM — 12 %, mpu 3TOM pacTyT W BBIILIATHI, YTO
TOBOPUT O KIIMEHTOOPUEHTPOBAHHOCTU CTPAXOBIIMKA M (OKyce Ha JOJITOCPOUYHYIO paboTy B
peruone. Tak, HanpuMep, B CETMEHTE MEHCUOHHOTO CTPAXOBaHUs BHIILIATHI B 1-M MOIyrOAUH
10 CPAaBHEHUIO C MPOILIBIM I'OJOM BbIpocin Ha 27 %.

[TormyasipHOCTH KOMITAHUU CpPEIH KJIMEHTOB HAIPSIMYIO CBsI3aHA C BBICOKOW IKCHEPTHU30U U
CTaOUITBFHOCTHIO KOMaH bl CpeHMIA CTaX CIIECIUATNCTOB COCTaBIsAET OkoJo 11 ier, a MHOTHE
COTpYIHUKH paboTaroT B Kommanuu 6osiee 15 net. CrimodeHHbIN 1 ApyKHBINA KoJueKTHB Everia
Life He TONbKO HAXOAWT UHIUBUAYATBHBINA MOIX0] K KAKIOMY KIHUEHTY, HO U TIPEI0CTaBIsSET
BO3MOXKHOCTH ISl KAPHEPHOTO POCTA MOJIO/ICHKHU.

«Cexper kaapoBoro ycmexa Everia Life B co3gaHwm SKOCHUCTEMBI, OPUCHTHPOBAHHOW Ha
COTPYAHMKA. 3/1eCh BCETJa paJbl HOBUYKAM M TOTOBBI NMPHHTH UM Ha momomlb. bymymime
(MHAHCOBBIE KOHCYJIBTAHTHl OECIUIATHO TPOXOJAT oOOydeHHe ¢ MNpodhecCHOHATBHBIMU
TpeHepamu. [1o okoHUaHHIO 6a30BOTO Kypca Ka)I0ro COTPYAHUKA COMPOBOXKIACT MEHEDKEP
JI0 TeX TOp, MOKa MOJOINEYHbIM HE MOYYyBCTBYET YBEPEHHOCTh B COOCTBEHHBIX CHIIAX», —
nosiciriia Hatanesa PazHory3osa.
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Everia Life aktuBHO pa3BuBaeT O6m3Hec B KpacHosIpckoM Kpae, 9TOOBI KUTEIH JaKE CaMbIX
OTAAJICHHBIX YT'OJIKOB IMOJB30BAJIMCh KAYCCTBCHHBIM CCPBUCOM U CBOCBpeMeHHOfI (bHHaHCOBOfI
3ammToi. [1o MHEHHIO (MHAHCOBBIX AHAIMTHKOB, CIPOC HAa KIIACCHUYECKOE HAKOIUTEIHLHOE
CTpaxoBaHHE B CTpaHe OyaeT CTaOWIBHO pPACTH, MOATOMY KOMIIAHMS J€JaeT CTaBKy Ha
NpUBJICUCHIE HE3aBUCHMBIX ar€HTOB, TOTOBBIX HaYaTh CBOW OHM3HEC.

https:/newslab.ru/news/1391815

lNy6epHus, 13.12.2025, bBosiee n mMbICAYU  IOXHOYPasIbCKUX
caMo3aHsImbIX omkKJsiadbieartom OeHb2u Ha 6ydyuwyro NeHCcuUro

Exea00HO cocmosiwue Ha ydyeme 8 peauoHasibHOM omoesieHuu couygoHOa
Poccuu camoszaHsmbie YensbuHckol obrnacmu nepeducnstom e3Hockl. [locnedHul
OeHb repeYucrieHuUs1 cmpaxosbix 83H0C08 3a amom 200 — 31 dekabps. B eedomcmee
YMOYHUu, 4mo celidyac O0bBPOBO/IbHbIE 83HOCLI MO MEHCUOHHOMY CMmpaxoeaHuto
onna4dusarom 6ornee 12 meicsy camo3aHsmbix KOXXHo20 Ypana.

— T'ooBOI B3HOC MOXXHO NEPEUYUCINUTh E€AMHONM CYMMOM WIHM pa30UThb Ha HECKOJBKO
IUIaTeKEH, — OTMETMJ HCHOJHSIOIMN  OO0S3aHHOCTH  YIPABISIOLIETO  OTAEJICHUEM
Commansaoro ¢gonma Poccun mo Yensdunckoit obnactu Bragumup LlaponoB. — I'paduk
NIEPEUYUCIICHUS] B3HOCOB CAMO3aHATBIM MOXKET ONpenenuTs caM. Ho moiHyro cymmy B3HOCOB 3a
ATOT roJi HEOOXOANUMO TIEPEUUCITUTH 10 KOHIIA AeKa0psl.

B 3TOM roay MuHMMasbHas cymMMma J100pOBOJIBHOTO B3HOCA JUISl CAMO3AHSATBIX YCTAaHOBJICHA B
59 241 py6mp 60 xomeek. Dto skBuBaleHTHO 0,975 mneHcmonHOro KO3(duIMeHTa.
MaxkcumanbHbii B3HOC — 473 Thicsiun 932 py0Ons 80 xoneek. Eciau caM0o3aHATHINM MEPEUUCTUT
TaKyl0 CyMMy B KadecTBE JOOpPOBOJBHOTO B3HOCA, eMy Yy4TryT 7,799 mEeHCHOHHOTO
ko3 Puuuenta. Cymma B3HOCA PACCUUTBHIBAETCS CO THS MOJAYM 3as8BJICHHUS B PErMOHAIBHOE
oTHeneHue BeaoMcTBa. Eciu 3asBiieHHME TOCTYNHJIO OCEHbIO, TO CYMMY pacCUUTarOT
IIPONOPLHOHAIBLHO KOJIMYECTBY MECSILEB, OCTABIIMXCS IO KOHIA TOAA. 3asBICHUE MOXKHO
1oJaTh Yepes3 JINYHbIN KabuneT nopraina «[ ocyciayru», MoouiIbHOE puiioxkeHne «Moit Hasmor
WM B JTIO00M KIIMEHTCKOM ciy’k0e. AHAJIOTMYHBIN CTIOCO0 MOJavH 3asBJICHUS ICUCTBYET U B
TOM CJly4ae, €CJIM CaMO3aHATHI pELIWI OTKa3aTbCsl OT IEPEUUCIIEHHS B3HOCOB Ha
00s13aTesIbHOE IEHCUOHHOE CTPAXOBAHUE.

Jlo6aBuM, caMO3aHATHIE HE MOJIYYalOT BBIIUIATHI IO OOJBHUYHBIM U JACKpeTHbIM. OIHAKO Y
aJIBOKaTOB U HOTApUYCOB, KOTOPBIE BEAYT YACTHYIO MPAKTUKY, YICHOB (hepMEPCKHUX XO3ANUCTB,
VHJVBUyaJIbHBIX MPEAIIPUHUMATENCH U APYTUX JIUL, KOTOPbIE HE 3aPETUCTPUPOBAHHBIC KAK
UII, HO Tak»ke 3aHUMAIOTCSl YaCTHOM MPAKTHKOM, MPaBO HAa OOJILHUYHBIE U ICKPETHBIC €CTh.

— Takue BBIIIIATBI OHU MOTYT TMONY4YaTh, €CJIA COCTOAT HA y4eTe B OOJACTHOM OTHCICHHUH
condonaa Poccun u nepeuncnsioT B3HOCH, — yTounms Brnagumup [laponoB. — [IpaBo Ha
nocoOust BO3HUKAET B CJIEAYIOLIEM IOy ocie OomiaThl B3HocoB. Hampumep, Beimiatsl B 2026
roJly ToJIy4ar Te, KTO yIUIaTui B3HOCH 10 31 nexadps 2025 rona.

[IpokoHCYIbTUPOBATHCA M 337aTh YTOYHSIOIIME BOMPOCHI MOXHO IO HOMEpPY 00JIacTHOTO
KOHTaKT-1ieHTpa cordonma: 8 (351) 214-61-93, a Takkxe B TelnerpaMm-yare.

[To maHHBIM Ha Ha4yaJlo HOSOPS ATOrO roaa Oosee 135 THICSY I0KHOYPATBIEB BKIIOYIINCH B
IporpaMMy J0JITOCPOUHBIX cOepekeHui. biaaroaaps 3ToMy OHM MOTYT yA00HO KOITUTh J€HbIH,
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yT0oOBI CcopMHpOBaTh ISl ce0s (DUHAHCOBYIO MOMYIIKY O€30MacHOCTH WM IOIy4YaTh
I[OHOHHHTCHBHBIﬁ J0XO0/J Ha IICHCHUM.

Kaxk panee pacckaszan B 9KCKII03UBHOM WHTEpBBIO «I'yoepuun» Bramgumup Illaponos, ceitvac
cpeaHuiipa3mep mneHcuu B pernone — 23 492 py6mns. Ho cymma oTHOCHTENbHAS, TOCKOIBKY
OHa 3aBUCHUT OT IMPOAOJIKUTEIBHOCTH CTaXka, 3apa0OTKa M BEJIMYMHBI CTPAXOBBIX B3HOCOB,
yIJIaueHHBIX paboToaaTeneM.

https://gubernia74.ru/articles/society/1137576/

AceHmcmeo Mockea, 14.12.2025, bonee 1,5 mbic. 4enosek
nocemuJsiu 3aHsimusi No huHaHcoB80U 2paMoOMHOCMU 8 rnpa3OHUKU

LeHb ¢buHaHCco80OU epamMomHocmu rpowesi 8 KyfbmypHOM UeHmpe
«Mockeuy», e2o meponpusmus nocemusniu 6onee 1,5 mbic. yenoeek. O6 amom
coobwaemcs Ha oghuyuanbHOM calime Mapa cCmosuybl.

«DuHaHCOBOE MPOCBEIICHNE BAXKHO U HEOOX0AMMO KaxaomMy. OcOOEHHO B peANpa3THUIHBIN
MEepUO, KOTJa SMOLIMH, AKUOTAX U YIIOBKM MapKETOJIOTOB MOT'YT CKJIOHUTh HAC K CIOHTAHHBIM
MOKYIIKAM M HEpPalMOHAJIbHBIM pacxogaMm. MIMeHHO mo3ToMy Mbl OpraHu3oBaid B Mockse
CIIELMATBbHBI TEMAaTUYeCKHil JeHb (UHAHCOBOM TpPaMOTHOCTU. MeEpOnpHsTUS Pa3HOTO
dbopmaTa OBLTM paccuMTaHbl Ha BCIO CEMbIO, YTOOBI M JETH, U B3POCIbIE MOTJIM HAYYUTHCS
rPaMOTHO IUJIAHUPOBATh MPA3THUYHBIA OIOKET», — NPHUBOAATCS B COOOIIEHHWU CIIOBA
MUHUCTpPA MpaBUTENbCTBA MOCKBBI, PyKOBOJIUTENS CTOJMYHOTO JenapTaMeHTa (hPUHAHCOB
Enensr 35106apoBoi.

Jlns rocreii ot mectu 10 11 et opraHu3zaTopbl HOATOTOBHIM UIMMEPCUBHYIO CKa3Ky « TaitHbI
BoJeOHoro Komrenbka Jleqa Mopo3say. Perast rooBOJIOMKY M y4acTBYS B UTPax BMECTE CO
CKa304YHBIMU TEpOSIMH, IETH Yy3HaIU O TUIAHHPOBAHMM JUYHOTO Oromkera. Ha TBopueckom
MacTep-Kiacce KKl co31all CBOI0 YHUKAIBHYIO e10YHyt0 urpyuiky. Jletu ot 11 no 14 ner
CO37aJIM COOCTBEHHBIN ropo 1 Oy mymiero. Bo Bpemst 1e710Bo# UTPhl OHU IPUMEPSIITA POJTH M3pa,
MHBECTOpa W TpeANpHHUMATENs, 00ydyasich paclpenessiTh OIOKET, OLEHHBATh PUCKU U
NPUHUMATh CTpAaTEeTHYECKUE PEIICHU AJIsl pa3BUTHA Meraronnca. Takoi popmar mo3Boyni Ha
MPAKTUKE TMOHATh OCHOBHI (DMHAHCOBOTO ITUIAHWPOBAHUS M yMpaBlIeHHUs pecypcamu. Jlis
HIKOJIFHUKOB CTapIIUX KJIACCOB MPOBEIM HOBOTOJHIOI BUKTOPUHY M JIEKIIUU O TOCTPOECHUU
Kapbephl, aHanM3e (PMHAHCOBBIX OMMOOK. YUacTHUKU MacTep-kiacca «Enka-2026» co3naBanu
9KOJIOTHYHYIO UTPYLIKY-CUMBOJ U OJJHOBPEMEHHO YUUIIUCH EPEBOIUTH MEUThHI B KOHKPETHbBIE
(MHAHCOBBIC LIEJH, @ TAK)KE OCBAMBAJIM MPUHIIMITBI BEJCHUS JIMYHOTO OI0/KeTa.

B3pocnas aynuropus cocpeoTOYMiIach Ha MPUKIAAHBIX — aclekTax (UHAHCOBOTO
IUIAHUPOBAHUS B MPEIJBEPUU HOBOTOJHUX KAHHUKYJ. DKCHEPTHl JalM PEKOMEHAAINH, KaK
rPaMOTHO MPOAYMaTh MOKYNKY IMOAApKOB, YTOOBI HE CO3/1aBaTh HArpy3Ky Ha JIMYHBIA U
ceMmeiinblii Oropker. B wactHOCcTH, AHHA KOHpaioBa, pyKOBOAUTENb HAMIPABICHHS JIMYHBIX
¢buHancoB pegakuuu xKypHana «T — X», mogenunack cOOCTBEHHOM CTpaTeruei.

«51 BceM COBETYIO COCTABISTH CHHMCOK JKETaeMBIX MOJAPKOB M MPUYYATh K ITOMY OJIU3KUX U
Ipy3ei. DTO TMO3BOJSIET BHIOpATh 3HAYUMBIA TOJIAPOK, OCTaBasCh B paMKax KOMGOPTHOU
cymMmbl. Ecniu peus uet o Joporom mogapke, Jydiie BCero 00CyUTh 3TO € CeMbell i cobpaTh
obmuii 6r0KeTY, — oTMeTHiia AnHa KoHpaniosa.
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Kapuna XyzaeHko, mapTHep ayAUTOPCKO-KOHCAJITUHIOBOM IpyNmbl « T€XHONIOTUU JOBEPHUS,
IIOCBSITHWJIA CBOU MacCTCp-KJIacC rpiaaynmumM HU3MCHCHHUSAM B HAJIOIOBOM 3aKOHOAATCIILCTBC B
2026 romy. Ha peanbHBIX >XKM3HEHHBIX MNpUMEpPax M OW3HEC-CHTYyallUsSX TOCTH YUYHIHCh
OLICHUBATb, KaK HOBBIC IpaBHJIa OTPA3ATCA HAa HUX KOLICIBKEC W MPOCUUTBIBATH, UYTO MOXKHO
clienaTh yxKe ceryac.

O ToMm, Kak He OJaThCs Ha yJIIOBKM MapKeTOJIOroB, pacckasana Haranbs [TuBkuHa, sxcnept
LEHTpa (UHAHCOBOI IpaMOTHOCTH MOCKBBI. 1'0CTH 3ariIsiHYJIM 3a KyJUCHI IPEJHOBOTOIHUX
pacnpojax, 4ToObl MOHSATh, KAK My3bIKa, CBET U 3allaXy BIMIIOT HA HAIIM PELICHHUS Y BUTPUH
MarasuHoB. [JIaBHBIM BBIBOJIOM CTaJO0 HE IPaBWIO «HE IOKyIaTh», & YMEHHE OTACIATh
MCKpPEHHEE JKENAHNUE CAENIATh OJapOK OT UMITYJIbCA, HCKYCCTBEHHO CO3/IaHHOTO PEKIIaMOM.

Ha mpumepe OTpPBIBKOB M3 JIFOOMMBIX HOBOTOIHUX (UIBMOB 3puUTENH BMecTe ¢ HpuHoit
MacnoBo#t, 3KcTiepToM AcColauy pa3BUTHs GUHAHCOBON IPaMOTHOCTH, IIPOAHATU3UPOBAIIH
¢buHaHCOBOE TOBEJIEHUE KUHOTEPOEB, MX CIOHTAHHBIE TpaTbl M IOUCK OallaHCca MEXIy
YKEJIAaHUSAMHU U BO3MOKHOCTSIMH.

Bure-nipe3unenT HarnpmoHanmbHOW accolManyy HEroCyIapCTBEHHBIX TEHCHOHHBIX (OHIOB
Anexceit JleHHCOB pacckazall O BaXHOM HHCTPYMEHTE IOJITOCPOYHOTO TUIAHUPOBAHUS —
porpaMMe JIOJITOCPOYHBIX cOepekeHHid. ['ocTH y3HaM, Kak C e€¢ TMOMOIIBI0 CO37aTh
Ha/IeKHYI0 (PUHAHCOBYIO MOAYIIKY 0€30ITaCHOCTH Ha CITydail HepeABUICHHBIX 00CTOSTENbCTB
1 KaKue HI0OAHCHI BAYKHO YUeCTh IPH BbIOOpE GoH/a.

[ToBbIcUTh (MHAHCOBBIC HABBIKM YYAaCTHMKM MOTJIM HE TOJIbKO HAa JIEKIUSAX, HO U TIpH
WCIOJBb30BAaHUM TEXHOJIOTHI BUPTYyaIbHOM peanbHOCTH. C nmoMoipo VR-TpeHaxepoB roctsm
OOBSICHATIM 0OCOOEHHOCTH CTPaxOBaHUS, 3AIUTHI PaB MOTPEOUTENCH, 0OpMIICHUS KPETUTOB
Y TIOJy4YEHHS HAJIOTOBBIX BBIYETOB.

3aBepmiwiics JEHb CTEHAAI-BbICTyIUIeHHEM KomuKoB Huxutsl IlepecBeroBa m I'accana
Ixabepa. x monosorn «CyeT 0 MOJYHOUH» CTald )KHBOW MPOHUYHOM MIUTFOCTpAIuel KO
BCEMY, O UEM F'OBOPHJIN FKCIIEPTHI: O CIOHTAHHBIX ITOKYTKaX, IOAAPKAX B [IOCIEIHIO0 CEKYHIY
U 0 TOM, KyJia ’e UCYe3al0T IeHbI'H A0 005 KypaHTOB. Takoii ¢puHaI moka3al, 4To O CepPbEe3HBIX
(PMHAHCOBBIX TEMAaX MOXHO TOBOPHTBH JIETKO, C FOMOPOM M CAMOUPOHHEH.

https://www.mskagency.ru/materials/3527825

lNen3a 0O630p, 14.12.2025, Hakonumb Ha OOJ/I20CPOYHbIE Uesu
rneH3eHuyamM rnoMmoaym mepbl 20CrM000epPKKU

Omknadbieamb  OeHbau Ha  OO/I20CPOYHbIE  UEnu  8bl200HEEe C
2ocydapcmeeHHoU noddepxxkou. OOUH U3 caMbiX roMyrisiPHbIX criocoboe — OMKpbIMb
UHOUBUOYyarsbHbIlU UHBECMUUUOHHbIU cH4ém (MNC). E2o Hosas eepcusi, UNC-3, cmana
ewé boree 8bI200HOU.

NHC-3 npexacrasiser coboil OpoKepcKuil cYeT, MO3BOJSIONIMNA HHBECTUPOBATh B IIMPOKHIA
CIIEKTp AaKTHBOB, BKJIIOYAs aKIUH, OOJHralyy, Mau WHBECTUIMOHHBIX (DOHIOB M Jake
JparoleHHbIe METaJUIbl. DTa HOBask BepcHsi 00bEIUHACT B ceOe JIydlIne YepThl MPeAbLIyIINX
BapUAHTOB U PaCIIMPsET HHBECTHIIMOHHBIE BO3MOKHOCTH.

Tenepb HWHBCCTOPBI MOT'YT BOCIIOJIB30BATHCA ABYMS BUAaMU HAJIOT'OBBIX JIBI'OT:
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— MOJYYHUTh HAJIOTOBBIN BeIYET B pazmepe 13 mwiu 15% oT BHECEHHO CyMMBI (C OrpaHUYeHHEM
B 52 000 u 60 000 pyOmeii B rox COOTBETCTBEHHO);

— 0CBOOOAMTH JOXOJ OT MPOJAXH ILIEHHBIX OyMar OT HaJIOTrooOJOXKEHHs, NMPHU YCIOBHH
BJIQJICHUS UMH OoJiee msiTh JieT. B manpHeineM 3T0T MUHUMAIIbHBIN CPOK OyJeT MOCTEIeHHO
YBEIMYUBATHCA B 3aBUCUMOCTH OT MOMEHTA OTKPBITHS CUETA.

NUNC-3 npeanaraer 1ocTym K o0MIMpHOMY HaOOpY MHBECTUIIMOHHBIX HHCTPYMEHTOB, OT aKIIUN
u obnuranuii (BKiatouas HajexHbie OD3) 10 HHBECTUIIMOHHBIX (POHIIOB.

Cpok IeicTBHS cUeTa COCTABISIET MUHUMYM 5 J1eT, HO HaunHas ¢ 2027 rofia 3ToT nepuos 0y et
MOCTETNIEHHO yBennuuBaTbes. Kpome Toro:

— paspemaercs umets 10 Tpex MM C ogHOBpeEMEHHO;
— JIOCTYIIEH BBIBOJI IUBUJICHIOB O€3 OrpaHHUYEHHIA;

— TPeAyCMOTPEHA BO3MOKHOCTh JIOCPOYHOTO CHATHS CPEICTB CO cuera Oe3 MoTepH JbroT B
0COOBIX CHUTyalUsiX, TAKUX KakK OIulaTa Joporoctosuiero jedeHus. IlomHblil nepedyeHp 3THX
CIIy4aeB OIPEJEISIETCS IPaBUTEILCTBOM.

Bxnax rapanTupyer coxpaHHOCTh cOepexenui, B To BpeMst kak MM C-3 mo3BosiseT yBeTuInTh
J0X07] O6maroiapsi HaJIOTOBBIM JIBIOTAM W JIOCTYITy K PBIHKY IIeHHbIX Oymar. B ycroBusix
CHIDKEHHUS KIIIOUEBOM CTaBKM U YMEHbILIEHUS MPOIEHTHBIX CTAaBOK MO BKJIaJaM, HHBECTUIIUU
yepe3 MMC-3 cranoBsTCS 0COOEHHO MPUBJIEKATEIbHBIMHU.

https://penzaobzor.ru/news/2025493610/nakopit-na-dolgosrochnye-celi-penzencam-pomogut-
mery-gospodderzhki/

Camapa oHnalH 24, 14.12.2025, Camapubl eHecsiu 8 00J120CPOYHbIE
c6epexeHus 10,7 munnuapdoe 4Yepe3 Hoebili ML

lNpoepamma Oon2ocpoyHbix cbepexeHul e Camapckold obnacmu ronyduna
MOWHbIU uMnynbc paseumusi 6nazodapsi 3arnyckKy UHHOB8AUUOHHO20 USI0MHO20
npoekma MuHucmepcmea ¢uHaHcos Poccuu. Bnrepebie epaxdaHe moa2ym
ogpopmumb 002080p C He2ocydapCmeEeHHbIM E€HCUOHHbIM (DOHOOM [PSMO 8
MHO20QDYHKUUOHaIbHOM  UeHmpe,  Moflyqu8  1pu  9MOM  [MOJTHOUEHHYH
KOHCYrnbmauyUOHHY U MEXHUYECKYH MOOOEPXKKY Ha KaxxOoM amarie ripouyecca.

CyTh IpO€KTa 3aKJI0YaeTCsl HE MPOCTO B pacliupeHuu nepeyns ycayr MOILI, a B coznanuun
HOHHOHCHHOfI CUCTCMbI TMOAACPIKKU JIA TIpaxaaH, KOTOPBIC XOTAT BOCIIOJb30BATHCA
POrpaMMOIl TOITOCPOUHBIX COEpeKEHUIl, HO UCIBITHIBAIOT OOBEKTHUBHBIE TPYIHOCTU IPHU
paboTe ¢ oHNaitH-cepBUCaMU. DTO MOTYT OBITh JIFO/IU CTAPIIETO BO3PACTA, )KUTEIN OTIATIEHHBIX
HACEJICHHBIX IMyHKTOB WM MPOCTO T€, KTO MPEANOYUTAeT JUYHOE OOIIeHHE IU(PPOBHIM
KaHaJlaM.

CratucTuka yyacTHsl caMaplieB B MporpamMme BIeuYaTIsieT CBOMMH MacimitabaMu U
JEMOHCTPHUPYET BBICOKYIO 3 (EKTUBHOCTH CyIIeCcTBYIOMMX Mexann3moB. C Hauana 2024 rona
Oosee 212 ThICSY JKUTEJEH pErvoHa NPHHSIM OCO3HAHHOE peIieHHe o (hopMUpoOBaHUH
JONTOCPOYHBIX HAKOTUICHUN U 3aKTFOYHITH COOTBETCTBYIOIIUE TOTOBOPBL. COBOKYITHEIN 00beM
BHECEHHBIX cpencTB goctur 10,7 mmmmmapnoB pyosneit — mudpa, KoTopas HarjsgHO
JEMOHCTPUPYET CEpPbE3HOCTh HAMEpPEeHHMH TIpaxaaH olecneyuTh cede (UHAHCOBYIO
CTaOWIBHOCTD B OyIyIIIEM.
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KitoueBoe mpenmyIecTBo MpoeKTa — co3JaHue KOM(OPTHON cpeibl s TeX KaTeropuil
rpakaaH, KOTOpbIE paHEEe HE MOIVIM BOCIIOJB30BAaThCA IPOIPaMMOIN M3-32 TEXHUYECKHX
OapbepoB. Tenepb UM He HY>KHO CaMOCTOSITEIbHO OCBaWBaTh Mmoprtai ['ocycnyr uian UCKaTh
opuc G6anka — nocraToyHo mHpuiiTh B Omwkaimmii M®L], rae cneunanbHO OOy4YEeHHBIE
KOHCYJIBTAHTBl OKa)XyT KOMIUIEKCHYIO MOJAJEPKKY OT Pa3zbsiCHEHHS YCIOBHM MPOTrPaMMBI 10
YCHEIIHOT0 3aKJI0YEHMS I0T0BOPA.

3amectutens npencenarens [lpaBurenbctBa — MuHHCTp (puHaHCOB Camapckoil 001acTh
Omnpbra Cobemnranckas NOJUYEpKHYJIa 3HAYMMOCTh BbIOOpa permona Juist mwiota: "[lyis Hac
Ba)XXHO, YTO NPOEKT CTapToBad MMeHHO B Camapckoil 06sacTH, 3TO FOBOPUT O JAOBEPUHU K
HallleMy OMNBITY pPaboThl ¢ HaceneHueM. HoBBIM (opMaT CHMMaeT NCHXOJIOTHYECKHE U
TEXHUYECKHE Oapbepbl, MPHUBJICYET K MPOrpaMMe HOBBIX YYaCTHHKOB M IOBBICUT o0OlIee

Al

JIOBEpUE K CUCTEME OITOCPOUHBIX cOepexenuit”, coobmaer “TIpol'opogCamapa”.

https://samaraonline24.ru/samara/view/samarcy-vnesli-v-dolgosrocnye-sberezenia-107-
milliardov-cerez-novyj-mfc

AOmMuHucmpauyusi  [Jo6psiHCKO20  MYHUUUMNaJlbHO20  OKpYyaa,
15.12.2025, [lepmsikam OocmyrnHa npozpamMma 0OO0JI20CPOYHbIX
cbepexeHull

Mu+Hucmepcmeo ¢buHaHco8 Poccutickou ®edepauyuu HarlomuHaem, Yymo ¢ 1
sAHeaps 2024 2. e Poccuu 3apabomarna ripogpamma 005120CPOYHbIX cbepexeHul. C eé
MOMOWbK MOXHO Hakonume cpedcmea U 80Cro/b308ambCcs UMU 8 bydywem —
Harnpumep, Ha npuobpemeHue HedsuXXumMocmu, obpasosaHue Oemel, a makxe
0ornonHuUmMesribHo20 00X00 K MeHcUU Umu 8 0cobbIX XU3HEHHbIX cumyauyusix.

HerocynapcTBeHHBI NEHCHOHHBIM (DOHA — OmepaTtop MpOrpaMMbl, KOTOPBIM BBl BeIOEpETE,
OyZeT MHBECTHPOBATH BalllM CPEJICTBA, YTOOBI IPUYMHOXKUTE cOepekeHus. [Ipu BeImoTHEHUN
onpeeNEHHBIX YCIOBHUM BbI MOJIYYUTE OT rOCYJapcTBa MPHUOaBKy K CBOUM HaKOIUICHUSIM.

Oco0OeHHOCTH TPOrPaMMBI

1. ®opmupoBaHue cOepeKeHUN 3a CUET:

JIMYHBIX B3HOCOB

B3HOCOB paboToaaTess

copMHAHCUPOBAHUS TOCYAAPCTBA

NIEHCHOHHBIX HAKOTUICHUH

WHBECTHUIIMOHHOTO 10X0/a

2. YcnoBus OCyIIECTBIICHUS BBITLIAT:

M0 UCTEUYEeHUH 15 JeT ¢ AaThl 3aKII0YCHHSI TOTOBOpa

0 TOCTHKEHUH Bo3pacTa 55 (KeHIIMHBbI), 60 (MyX4HUHBI)
JIOCPOYHO, B OCOOBIX KU3HEHHBIX CUTYAIHSIX (JIOPOTOCTOAIIEE JISYCHHE, TOTEePs] KOPMUJIbIIA)
3. Bunap! BeImIar:

IIOXXHU3HCHHAsA
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nepuoAnYecKas BblIuIaTa (C yCTaHOBJICHHBIM CPOKOM BBITLIIATHI)

€AMHOBPEMEHHAsI BbIIIaTa (110 UCTEUEHUM 15 JeT ¢ JaThl 3aKIOYEHMs AOrOBOpA WIN €CIU
pa3Mmep MOKU3HEHHBIX MEPUOJNYECKUX BBIIUIAT B ClIydae MX Ha3HAUYEHUs COCTABISET MEHEe
10% npoXUTOYHOIO MUHUMYMa IIEHCHOHEpa B 11e510M 10 Poccuiickoit @eneparym)

[IpeumyiiecTBa nporpamMmmel
1. l'ocynapcTBeHHast mOAIEpKKa

rocyAapcTBEHHas TMOAJEpKKa (OpPMHUPOBaAHHS JOJITOCPOUYHBIX COEpexKeHH TpaxaaH
npenycMaTpuBaeT cohUHAHCUPOBAHNE B3HOCOB BKJIATYMKOB — (DU3MUECKUX JTUT], YIUTAYEHHBIX
10 JOTOBOpaM JIOJITOCPOYHBIX COepeKeHUI

roCyJIJapCTBEHHAs MOJJIEPKKA HE PaCIpPOCTPAHSETCS HA CPEJCTBA MEHCHOHHBIX HAKOILJICHUN
MEPEeBEICHHBIX B IPOrpaMMy JTOJTOCPOUYHBIX cOEepekeHni B BUE €IMHOBPEMEHHOTO B3HOCA

JUISL IOJTyYeHUS TOCYIapCTBEHHOM MOIepKKU HeoOxoaumMo BHecTH He MeHee 2 000 pyOieii B
TEYCHHE Troja

MaKCHUMaJILHBIN pa3Mep CO(bI/IHaHCI/IPOBaHI/IH IJIs1 BCEX BKIIAAYHUKOB ABJISIETCA OAMHAKOBBIM U
coctapisieT 36 Teicsid pyoselt B roa. [Ipu aTom ko3¢ duninenT cohpuHaHCHPOBAaHUS 3aBUCHT OT
CPCAHCMCCATHOTO JOXO0/Ja BKIAAUNKa —y4YaCTHHUKA IPOTrpaMMBbL

coMHAHCUPOBAHUE TOCYIAPCTBOM YIUIAY€HHBIX B3HOCOB IPaK/IaH OCYIIECTBIISIETCS €KET0THO
B TeueHue 10 jeT ¢ MOMeHTa Havyaia yIjiaThl B3HOCOB

2. HajmoroBelil BEIYET

E>XerogHelii HAJIOTOBBIM BBIYET MOXKHO IIOJYyYUTb Ha CYMMY B3HOCOB YIUIAUEHHBIX B
porpamMmy IOATrOCpouHbIX coepexennit 10 400 Teic. pyOeit B rof

3. 'apanTtupoBaHue

['ocyrapcTBO rapaHTHpyeT COXPaHHOCTb BHECCHHBIX I'DaXKIaHAaMHU CPEACTB U JOXO0Ja OT HX
UHBeCTUpOBaHUs 10 2,8 MiaH pyOneid. MakcuManbHbBli  pa3mep TrapaHTHPOBAaHUS
JIOTIOJIHATEIBHO YBEIMYUBAETCS Ha CYMMY IIE€PEBEICHHBIX B IIPOrpaMMy IE€HCHOHHBIX
HaKOIUJICHUH, CyMMY CO()MHAHCUPOBAHUS U JJ0XOa OT UX WHBECTUPOBAHUSI.

https://dobrraion.ru/news/43305/
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HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

Pocculickass 2azema, 12.12.2025, B [ocdyme paccka3anu
nodpobHocmu peweHuli Mo pocmy rneHcul u rno ebinsiamam ceMbsiM

Ha cosewaHuu no 3KkoOHOMU4YeCKUM 80rpocam, KOmopoe paHee rnpoeses anasa
2ocyOapcmea, wrnia peydb, 8 yucrie rnpoye2o, 0 mom, kak 8 2026 200y 6yOym MeHAmbCs
00x00bl mex, Kmo xueem Ha ebiramel U3 2ocydapcmeeHHo20 brodxema u Ha
rneHcuro. Kak amo cKkaxxemcsi Ha XU3HU POCCUSIH, pa3bsiCHUIT 8 KOMMeHmapuu «Pl»
Oeriymam ppakyuu «EOuHas Poccusi» Anekcel [08bIpUH.

HamoMuuM, 49TO Mpe3umeHT 3asBWI 00 WHACKCAIMHM CTPAXOBBIX MEHCHHM IO CTapocTH C 1
SITHBaps1, POCTE COLMANIBHBIX IIEHCUH C 1 ampers, cBsI3Ke EHCUH C MPOKUTOUYHBIM MUHUMYMOM
MEHCHOHEPa, a TakKKe OOBSBHII KypC Ha JalbHEHIIee CHUKEHHUE OCTHOCTH 3a CUeT pocTa
JIOXOJ0B Ipak/JaH.

«Camoe ocsi3aeMo€ peIlIeHHE KacaeTcs CTPaxOBbIX NEHCUM, - cunTaeT ['oBbipuH. - C 1 aHBaps
2026 roga OHU BBIPACTYT Ha 7,6 TPOLIEHTA, TEMIT 3aJI0KEH BbIIIE UHISINUN, 0KUAAEMON 1O
uroram 2025 roma. DTo 3HAYUT, YTO pe€Yb HUJIET HE MPOCTO O KOMIIEHCAUUU TMOJO0POKAHUS
TOBapoOB, a O PEAIbHOM MPUPOCTE MOKYNATEIHHOU CUITBI.

OH NOSACHWII, YTO MHAEKCALIUS PACIPOCTPAHIETCS HA BCE CTPAXOBbIE MIEHCUU IO CTAPOCTH: €€
MOYYBCTBYIOT M paboTaroiue, 1 HepaboTarole MeHCHOHEPHI, BCEro OKOJIO 38 MWIJIHOHOB
yenoBeK. «Eciy B3sTh TUNUYHYIO BBIIJIATY, MOCTE MHIAEKCAIMU MPUOABKa COCTABUT OKOJIO
NOJIyTOpa-AByX Thicsid. CpeqHuil pa3Mep CTpaxoBOW MEHCHUHU IO CTAPOCTH, KOTOPBIM ceifuac
HaxoJUTCA B paiioHe 25,2 Teicsun, B 2026 romy BBIMIET 32 OTMETKY 27 ThICSY pyOsei», -
OTMETHUJI JIeNyTar.

BTopast yacTe penieHuii kacaeTcsi TeX, KTO Mojay4aeT counaibHyto nencuto. C 1 anpens 2026
roga oHa OyJeT YBEIWYMBATHCS TEMH JK€ TEMIIAMH, YTO H MPOXUTOYHBIA MHUHHMYM
neHcuonepa. «llo yxe 03By4eHHBIM OIIEHKaM, POCT COCTAaBUT Mopsiaka 6,8 mpoleHTa, a
CpeIHsisl COIMalIbHAs TEHCHUS MPUONM3HTCS K 16,6 Thicsuu pyOneil B Mecsll, - HAIIOMHUI
napJiaMeHTapuid. - 3T0 0COOCHHO Ba)KHO IS JIIOJEH 0€3 TOCTAaTOYHOTO CTPAaXxOBOTO CTaxa,
WHBAJIMJOB U TE€X, KTO MOJIY4YaeT NEHCHUIO M0 MOoTepe KOpMuIIbLia. [IJist HUX collalibHAs TIEHCHS
U JIOTJIAThl 10 MPOXKUTOYHOTO MHUHMMYMa 4YacTO O3HAYalOT MOTPAHUYHYIO JHHHUIO MEXKIY
0eTHOCTHIO0 1 MUHUMAJIbHON (PMHAHCOBOM OMOPOI».

JlemytaT 0oOpaTwy BHHUMaHHE Ha TO, YTO POCCHICKash CHUCTeMa YCTpOEHa TakK, YTO €Cld
CyMMapHbI J10XOJl IIEHCHOHEpa HUXE IPOKUTOYHOIO MUHHMYyMa IIEHCHOHEpA B PETUOHE,
CounaneHbiii (POHI MOTUTAYMBACT pa3HUIY. TakuM 00pa3oM, POCT CaMOro MPOKUTOYHOTO
MHHUMYMa AaBTOMATUYCCKU TAHCT BBCPX OTHU JOIJIATBI WU MCHACT IUJIAHKY, 0 KOTOpOfI
rocyAapcTBO 00513aHO TOBECTH JOXO]I MOKUIIOTO YeJIOBEKa.

OtnenbHBI 070K OOCYXKICHHSI HAa COBEIIAHWH CBSI3aH C MOJACpPX)KOM cemeil. «Ilpe3umeHt
HAIIOMHUJI O CEMEHHON HaJIOrOBOM BHITLIATE, KoTopas 3apaboraer ¢ 2026 roma, - OTMETHI
I'oBeipuH. - Ee noruka mpocrta: paboTaronmM poaUTEIsIM ¢ ABYMs U OOJIBIINM YHUCIIOM JIETEH,
YbH JI0XO0/1bl YKJIA/IBIBAIOTCS B JINMUT B OJATOPA IPOKUTOUYHBIX MUHMMYyMa Ha YeJI0BeKa, OyayT
BO3Bpallath yacTh yraueHHoro HJAMDJI. Jlng Takux cemeill Hajor NEePEeCUUTarOT 10 CTaBKe 6
IIPOLIEHTOB, BCE, YTO YK€ YAECPKAHO CBEPX ITOU IIJIAHKH, BEPHYT B BUJE €KETOJHON BBIIUIATHI.
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@opMaNbHO 3TO HE IOHMWKEHHUE CTaBKH, @ UMEHHO BO3BpaT JEHET, KOTOPBIE CEMbs 3aIljIaTHiIa
rocyJlapcTBy B mpenblnymeM roxay. [lomdepkHyTo, 4To HOBas Mepa A00aBISETCS K yxKe
JEUCTBYIOIINM MOCOOUSM U JIbFOTaM».

Tema 3apruiaT 610KETHUKOB TOXe Mpo3Byyasa. [Ipe3neHT oTaenbH0 0003HaYMII, YTO JOXOIbI
pabOTHHUKOB 37PaBOOXPAHCHUS, 00pa30BaHUs, HAYKH, KYJIbTYpPbl U APYTUX OIODKETHBIX cdep
AOJIKHBI paCTH, ITOCKOJIBKY OT 3TOT'O 3aBHUCAT U Ka4CCTBO YCJIYT, U BBITTOJIHCHUC HAITUOHAJIbHBIX
neneii. «KoHKpeTHBIe MapaMeTpbl WHAEKCAIMM TI0Ka 3aKPeIUIIFOTCS uepe3 OFOIKETHBIC
pEIIeHHUs M COTJIANIEHUS C PEerHoHaMH, HO YacTh JIBIDKEHUS YK€ 3aJ0KEeHa: CPelCTBa Ha
TIOBBIIIIEHUE PACXO/IOB IO OIJIaTe TPyJa MPeAyCMOTPEHBI B (hefiepaibHOM OFOIKETE, - TOSICHUIT
napJaMeHTapui, - a cama MOBECTKa COBEIAHUs 3a7]aeT BEKTOP Ha YCUIIEHUE T0XO0B TeX, KTO
paboTaeT B rocy1apcTBEHHOM CEKTOPE».

ITo ero cnoBam, Ha BCe 3TU MEPBI HACIAUBACTCS AOITOCPOUHAA 11eTb 1o 6eaHocTH: K 2030 roxy
IJIAHUPYETCA CHU3UTH €€ YPOBEHb 10 MEHEE ueM 7 MPOLEHTOB, k 2036 roay - 10 MeHee 4yeM S5
IIPOLIEHTOB.

«B wuTore copemanue OYEPTUIIO CICAYIOIUN TOA TaKHM, B KOTOPBIM IIEHCHOHHBIE BBIILIATHI
pacTyT TeMIamH BbIle WHQIIALNN, cCeMeHHast MOAACPKKA YCUIMBAETCS 3a CUET HaJOTOBOTO
MeXaHu3Ma, a OIJPKETHasl MOJUTHKA MOJACTpauBaeTCs MO 3aJady BBITAIUTh U3 O€AHOCTH
HanOoJsiee ysI3BUMBIE TPYIIIBD», - pe3IOMUPOBaI [ OBBIpHUH.

https://rg.ru/2025/12/12/v-gosdume-rasskazali-podrobnosti-reshenij-po-rostu-pensij-i-po-
vyplatam-semiam.html

Uzeecmus, 12.12.2025, WUHOekcauusi neHculi e 2026 200y: Ha
CKOJILKO noebIicsim cmpaxoeble U coyuasibHble

C 1 saHeaps 2026 eoda cmpaxosble neHcuu 6 Poccuu 6ydym
npouHoekcuposaHbl Ha 7,6%, 4mo rpesbicum yposeHb oxudaemoul uHgnsayuu, a ons
B0EHHbIX [MEHCUOHEePO8 8birsiamsl 8bipacmym 08axo0bl - 8 sHeape U okmsibpe, moada
Kak couyuarnbHble neHcuu nosbicism ¢ 1 anpens. [NoOpobHee - 8 Mmamepuarne
«M3gecmulin.

[Tencuu 6yayT NpOMHAECKCUPOBAHBI ¢ | sTHBaps

C 1 suBaps 2026 roga ctpaxoBbie neHcuu B Poccun OyayT npouHaekcupoBaHsl Ha 7,6%. D10
BbIIIIE MHOISAIUN, KOTOPAsi OXKHUAACTCSA MO UTOraM TEKYIEro roja, 3asBuil Hpe3uneHT PO
Brnagumup IlyTus.

«BaxxHo 1 manple CUCTEMHO paboTaTh Hall yBEIHUECHHEM J10X0/10B ITeHCHOHEepoB. Kak u Ob110
0003HaueHO B MaiickoM ykaze 2024 roma, NMEHCHU IOJDKHBI PAacTH TEMIIAaMH HE HUXKE
HH(bHHHHH)), - CKas3all HyTI/IH Ha COBCIIAHUHU 110 SKOHOMHUYCCKUM BOHpOC&M.

[ToBbIlIEHNE KOCHETCSI CTPAaxOBbIX MEHCH: MO CTapOCTH HEpadOTAIOUUM U pabOTaIOUIUM
MIEHCHOHEPaM, 10 UHBAJIUTHOCTH, IPU MOTEPE KOPMUJIBIIA.

HexoTopble n3MeHeHHsI, KOTOPBIE TPOU30HAYT B PE3yJIbTaTe HHACKCAINN:
- (pukcupoBanHas BbIUIaTa K eHcHH Bo3pacteT ¢ 8907,70 no 9584,69 pyons.

- CTOMMOCTh WHIWUBUIYAJIBHOTO TEHCHOHHOTO Kod(hduiumenta yBenuuutcs co 145,69 no
156,76 pyOmsi.
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B utore cpennuii pa3mep CTpaxoBO# MEHCHH IO CTAPOCTH cTaHeT OoJbiie Ha 1900 pyoieit u
npesbicut 27 700 pyOeii exxeMecsiaHo.

Panee crtano u3BecTHO, 4TO B ciedyromnieM roay B Poccun exemecsiunyro Haf0aBKy K MEHCUU
JUis paOOTHUKOB YTOJBHOW MPOMBIIUICHHOCTH M 4WICHOB JIETHBIX SKHIAXeH TpakIaHCKOM
aBHAIIMH ITIEPECUNTAIOT YeThIpe pas3a - 1 despains, 1 mas, 1 aBrycra u 1 HOSIOpAL.

[ToBbImIeHUE BBHIIIIAT CBSA3aHO C BPEIHBIMH M OMACHBIMU YCIOBUSMU Tpyaa. Pazmep HagOaBku
OTIPEIETIAAT TIO CTaXKy PabOTHI U CPETHEMY MECSIIHOMY 3apaboTKy. O0 3TOM COOOITMIT ey TaT
I'ocoyms! ot «Enunoii Poccun» Anekceit ['oBbIpHH.

ConuanbHble eHCUU OyAyT IPOMHACKCUPOBaHEI ¢ 1 ampens

ConmanbHble neHcuu B Poccun npounaekcupyor ¢ 1 anpesst, cooOmmi npe3uaeHT Bnaaumup
[Tyrun. OH yTOYHWI, 4TO pa3Mep HHIEKcaluu OyIeT COOTBETCTBOBATH TEMIIaM pOCTa
IPOKUTOYHOI'O MUHUMYMa IIEHCUOHEPOB B CIEAYIOIIEM TOAY.

«CouuanpHble IEHCUH OyIyT MPOUHJEKCUPOBAHBI ¢ 1 ampesnis, IpUyYeM TeM ke TEMIIOM, Kak
BBIPACTET CO CJIEAYIOLIETO TOAa MPOKUTOYHBIII MUHUMYM IIEHCUOHEPOBY, - cKa3al [lyTuH Ha
COBELIaHUU 110 SKOHOMHUYECKHM BOIPOCAM.

Panee coobmanocs, uto ¢ 1 anpenst 2026 roga cpeaHuil pa3mep couuanbHON neHcun B Poccun
BBIpacTeT a0 16,6 Thic. pyoOsei. Torma ke Asnekceil ['OBBIpMH OTMETHII, YTO COILMAIbHBIC
MIEHCUHU MTPOUHACKCUPYIOT Ha 6,8%.

BoeHnHble ieHcHu Oy Iy T MPOUHIAECKCUPOBAHBI IBAYK b

B 2026 rogy BoeHHbIe TIeHCUU B Poccuu MOBBICAT JBaKIbl - B SIHBAPE M OKTAOpPE, OTMETUI
nenytat ['ocaymsl Anekceit ['oBbIpuUH.

C suBapst K03(h(HUIIUEHT JEHEKHOTO JOBOJILCTBUS IJIS pacuyera MeHcui BeipacTeT 10 93,59%,
a OCEHBIO 3aITAHUPOBAHO JOTIOJIHUTEIBHOE YBEINICHUE B PaMKaX YTOYHEHUsI OrO/KeTa.

l'oBBIpHH yKazas, 4TO pa3Mep BOCHHOW MEHCHUU MPUBA3aH K JACHE)KHOMY JOBOJIbCTBHUIO
BOEHHOCITYXAIINX, B KOTOPOE BXOJSIT OKJIAJ IO JOJDKHOCTH, OKJIAJ 10 3BaHUIO M HaJ0aBKa 3a
BBICITYTY JIET.

https://iz.ru/2007062/iana-chernikova/indeksatciia-pensii-v-2026-godu-na-skolko-povysiat-
strakhovye-i-sotcialnye-iiz

Komcomornbckasi npaeda, 12.12.2025, lNoebiweHue neHcul 8 Poccuu
6 2026 200y: uHOekcayusi cmpaxoeoll u coyuasibHOU neHcuu, KoMy
U HacKoJibKO ygesiudam eblnsambl, KaKk paccyumamab

lMeHcuu 6bigatom pasHble. bornbwue U ManeHbkue. Cmpaxoeble U
coyuarnbHble. CegepHble U OOCpoYHble. HakonumernbHble U KOPopamueHsble.
KoHKpemHbie cymMMbl 3agucsim om cmaxa, Mecma Xumesbcmea, XU3HEHHOU
cumyauyuu, cocmosiHUsi 300p08bsi U MHo2uXx Opyaux ¢hakmopos. Ho ece amu neHcuu
06beduHsiem 00HO. OHU KaxO0bll 200 uHOekcupyromces. [lpagda, moxe rno-pasHomy.
«Komcomornka» nocmompena, Kak yeenu4amcs pasHbie rneHcuu 8 2026 200y.

CTPAXOBbBIE ITEHCHUHN B POCCHUMU B 2026 T'OY
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Panbine ux Ha3bBaM TPy HOBBIMH. OTKPOBEHHO TOBOPS, ATO JIyUIIE OTPaxkaslo UX CyTh. Benb
9THU TNICHCHUU 3aBUCAT OT TOI'0, CKOJIBKO YCJIOBCK TPYAWJICA, KaK MHOI'O OTYHMCIIAI 3a C€6H
CTPaxoBBIX B3HOCOB (3TO jemaer paboTomarenb) W HACKOJIBKO XOpoiro 3apabarbiBan. B
CTapOCTH 32 3TO MMOJIATAETCs YTO-TO BPOJE KIIIOEKa.

CTpaxoBoii ke 3Ty NEHCHUIO Ha3BaJIM MOTOMY, YTO B HEE 3QJI0’KEHBI CTPAaXOBbIE MTPUHILIMIBL. A
MMEHHO: HeOOJIbIIIMe B3HOCHI TUIATAT Bee (22% OT 3apIuiaThl), a IEHCUIO TOIY4aloT TOJIBKO Te,
KTO JIOXKMJI IO CTPAXOBOT'O cilydas (HaCTYIUJICHHsI IEHCHOHHOTO Bo3pacTta). Bot Takas censiBu.

[Ipu 3TOM pa3zmMep KOMIIEHCALIMK B CTAPOCTH 3aBHCHT OT TOTO, CKOJBKO YETOBEK paboTal u
3apa0aThIBAJI B TEYCHUE TPYIOBOU KU3HU. CBSA3b TYT MPAKTHYECKH NPsSIMasi: 4eM OOJIbIIe ObLTH
JOXOJIbI, TeM BbIIIe OyaeT meHcus. [IpaBaa, mpu 0JJHOM BaKHOM YCJIOBUU - TOXOMABI TOJIKHBI
OBITH O()UITHATTEHBIMU.

Ha cxonbko yBenuuat crpaxoBble nneHcuu B 2026 rogy

- C 1 sauBaps ciexyromero roja CTpaxoBble MEHCUH MO CTAPOCTH OyIyT MPOMHAEKCHPOBAHBI
Ha 7,6%. To ecTp BbIlIe TOM MHQIAMH, KOTOpash OKUAAETCS MO0 UTOraM TEKyLIEero roja, -
CKasaJl IJlaBa TOCy1apCTBa Ha COBEILAHUU 10 SKOHOMHUYECKUM BOIIPOCAM.

OT0 TOpazno BhIIIE TOW MHGISAIMU, KOTOpas Oyaer B 3ToMm roay. Ilo manneim Poccrata, ¢
Hayajia rojia IeHbl BBIpOCH Bcero Ha 5,31%. A 3a ocraBmmecs Heaenu ACKaOps BpPsA JU
npeBblcUT 6%. Jlake ¢ y4ETOM IIPETHOBOTOJIHUX 3aKyTIOK.

[To pacueram MuHTpyna, MOcCie WHACKCAIMM CPEAHSAS CTpaxoBas IMEHCHUS IO CTapOCTH
MOTHUMETCS IPUMEPHO HA 2 THICSAYU U AOCTUTHET 27,1 Thicsun pyOueii B mecsil. [Tomydaror ee
okouio 40 MutH poccusiH. [Ipu 3ToM nprbaBKka KOCHETCS BCEX MIEHCHOHEPOB - KaK paboTaromux,
TaK ¥ HepaOOTAIOIIHX.

[TpumeuaTenbHO, 4TO Ol Ha3al B IIPABUTEIBCTBE XOTEIU IIEPEUTH HA HHIAEKCALUIO BAXKIbI B
rofg - ¢ 1 ¢espans u 1 anpensa. Ho motom ot 3T0# naen otkazanuck. LleHTpoOaHKy yaanoch
IOTacUTh ovyar MHQISIIKMU. A 3HAYUT, IEPECTPAXOBBIBATHCA HET cMbIcia. Tem Oosee uTo, yeM
paHblIIe MOBBICUTH IEHCHH, TEM OOJIBIIE B UTOTE MOJIy4aT EHCHOHEPHI.

- Ilepenoc unaekcauuu ¢ ¢eBpayis Ha SHBAph O3HAYAET, YTO MEHCHM BBIPACTYT paHblie. To
€CTh, IEHCUOHEPHI OYIyT MOTy4YaTh MOBHINICHHYIO TIeHcHto He 11, a 12 mecsmes. DTo ioc 2 -
2,5 Teicsiun py6nei. [lpu sTom anpenbckas mpuOaBKa, IO MOUM pacdeTam, B JIOOOM cirydae
Obuta Ob1 HeOombmIOW. B cpennem 56 - 58 pyOnei B mecsu, - nmosicaun «KID» Anexcanap
CadoHoB, AOKTOp 3KOHOMHUYECKHX HayK, mpodeccop DUHAHCOBOIO YHHUBEPCHUTETa IPHU
IIpaBurensctBe PO.

KOHKPETHO

Kak pactyT cTpaxoBsie

['ox u pazmep unaekcanuu (B %)
2016 +4%

2017 +5,8%

2018 +3,7%

2019 +7,05%

2020 +6,6%
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2021 +6,3%

2022 +19,46%

2023 +4,8%

2024 +7,5%

2025 +9,5%

2026 +7,6%

U collMasibHbIe NTeHcHnu B Poccun
I'on u pazmep unaexcanuu (B %)
2016 +4%

2017 +1,5%

2018 +2,9%

2019 +2%

2020 +6,1%

2021 +3,4%

2022 +19,46%

2023 +3,3%

2024 +7,5%

2025 +14,75%

2026 +6,8%

[To nanubiM ConmansHoro pouaa Poccum.
COLIMAJIBHBIE TIEHCHUHN B POCCHUU B 2026 TOY

ConmanbHas neHcuss (oOpMHpYeTCss MHade, 4eM cTpaxoBas. M momyuaioT ee Ha MOPSAOK
MEHBbIIIE TpaxiaH - 3,5 MiTH 4enoBek. [1o cyTH, 3To TocyAapCTBeHHAs MOAIEPKKA TSI TEX, KTO
HE MOXKET (I/IJII/I HE XO‘-IGT) 10 TCM UJIM UHBIM IIPUYIUHAM TPYAUTHCA. U »To He TOIBKO TC, KTO 3a
BCIO JKM3Hb HE CMOr HapaboTaTh |5 €T MHHHMAaNBHOTO CTaXa, HO H pa3iUYHBIC
HETPYAOCIIOCOOHBIC TpaXkJaHe: WHBAIUABI (B TOM YHCIIe C JETCTBA U BOCHHBIC) U T€, KTO
MOTEPST KOPMUJIbIIA (BKIIIOYAS IETEH-CUPOT).

WNupekcanusi cOLMANbHBIX MEHCUM TOXKE MPOBOAUTCS KaxkIblid roia. JKecTkoW NpHUBS3KU K
UHOIAIUKA 371€Ch HET: B pa3HbIe TOJbI MPHUOABKa MOXKET KaK OIMEpeXaTh POCT IIEH, TaK
OTCTaBaTh OT HErO.

Ha ckonbko yBenuuar counalibHbie neHcuu B 2026 roay

C 1 anpens couuanbHble neHcuu B Poccum mpouHzaekcupyroT Ha 6,8%. B urore, kak
noacuutanu B COP, cpennumii pazmep conuanbHoi neHcun B 2026 roay BeipacteT 110 16,6 ThIC.
pyOneii.

ITpu sTOM comManbHbIE EHCUU OYEHb pa3Hble. ba3oBas BelMYMHA yCTAaHOBJIEHA B pa3Mepe
8824 py6Ons. Ho nans kaxmoill Kareropuu mojyyaTenell NpUMEHSIOTCS HHIUBUAYaJIbHBIC
HOBBIIIAIONINE KOIPOHUIMEHTH!, KOTOpPbIE 3aBHCAT OT TIPYNIbl HHBAIMAHOCTH, MECTa
e —
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IPO’KMBAHUs, KOJIMYECTBA WXAMBEHIEB W Jpyrux ¢akropoB. Takum oOpazom utoronas
BBINJIATa MOYKET B HECKOJIBKO pa3 MpeBbIIaTh 0a30BbIi pasmep. [Ipu 3ToM oT 6a30B0ii cTaBKU
3aBUCSAT U IIEHCUU 110 TOCYIapCTBEHHOMY oOecriedeHuto. X nosrydaroT HHBaJINABI C BOCHHBIMU
TpaBMamu. Kak npaBuiio, 3Tu BeIIIathl Beie. M nocturator 52 944 pyGueit B mecs.

IIEPEPACYET TPYJIOBbIX IIPAB: HHJEKCALIMS TIEHCUIL PABOTAIOIIMX
[NEHCHMOHEPOB B 2026 'Oy

Dta uHaekcanus nmpou3oiaet ¢ 1 aBrycra. M KOCHETCS TOIBKO pabOTarONIMX MEHCHOHEPOB. X
npumepHo 20% OT o01ero uncia - okojio 8 MitH yenoBek. Kaxpiii rox ¢ 1 aBrycra ayis HUX
MIPOU3BOAUTCS TaK HA3bIBAEMBIN «II€pepacueT TPYAOBBIX MIpaBy». Beas 3TH 1011 Mpoa0IKaoT
pabortath. C UX JOXOJIOB MOCTOSIHHO YIUJIQUMBAIOTCS CTPAXOBBIC B3HOCHL. 3HAYHT, UX TICHCHH
TOE JIOJDKHBI PAcTH OBICTpEE, YeM y TEX, KTO HE paboTaeT.

Kak u B cranpmaptHOi ¢opmyse, Bce 3aBUCHT OT pa3mepa 3apruiatel. Ho, ectb onHO
orpannyeHue. Eciam 10 BbIX0J1a Ha TIEHCHIO MOXKHO 3a roj 3apabdotath Makcumym 10 Oaos,
TO TIOCJIe Ha3HAYCHUS MIEHCUH - TUIIb Tpu. [1o mpaB/e roBopsi, 11 OOIBIIMHCTBA PAOOTAIOIINX
MEHCHOHEPOB 3TOr0 MOTOJIKA BHOJHE AocTaToyHO. K mpumepy, 4ToObl MOMYy4YUTh Ha CBOM
JUYHBINA cueT Tpu Oajuia, Hy>XHO 3a Bech 2025 rox 3apabotath He MeHee 828 ThIcsu pyoeit
(okosmo 69 TeIcsu pyOseir B Mecsm). Tex, KTo 3apaboTai CTOJBKO WM OOJbIIE, XKACT
MaKkcuMalbHas pubaBka - 470 py6ueit. Ecnu Mmenblie, To copa3MepHO MEHbIIE.

BaxHbIil HI0OaHC - aBIyCTOBCKasl MpUOaBKa SBJISIETCS JOMOIHEHUEM K SIHBAPCKOW MHIEKCALUH.
[TosTOMy €e MalleHbKHUI pa3Mep HE TOJKEH CMYyLIaTh.

BAYHBIM HIOAHC

Hu crpaxoBasi, HU coluanbHas TEHCHH HE MOTYT OBITh HMXKE MPOXKUTOYHOTO MUHHUMYMa
MEHCHOHEpa B CTPaHEe WM B peruoHe. TeM, KoMy He XBaTaeT, IPOU3BOAAT GeepanbHyI0 UITU
PErHOHANIbHYIO JIOIUIAaTy. B 3aBUCHMOCTH OT TOTO, KAKOW MPOKUTOYHBIIT MUHUMYM BBIILIE.

BOITPOC PEBPOM
Kak BbIpacTeT cTouMocTh meHcuoHHoro 6asuia ¢ 1 staBaps 2026

WNHupekcanus 3aTparuBaeT HE TOJIBKO TEX, KTO YK€ MOJy4YaeT MEHCHH, HO U T€X, KTO TOJIBKO
TOTOBUTCS CTaTh MEHCUOHEPOM. Jlaske eclii 3TO JOHKHO MPOM30UTH B JaiekoMm Oymaymem. U
HBIHELITHHE, ¥ OyAylIie CTPAaXxOBbIe IEHCHH M0 CTAPOCTH PACCUUTHIBAIOTCS M0 OJTHOM hopmyIie.
OHa CcOCTOUT M3 JBYX TJaBHBIX WHIPEIUCHTOB - (DMKCHPOBAHHOW BBIILIATHI U TIEHCHOHHBIX
6amnoB. U ecnu mepBas A BceX OMHAKOBA, TO KOJWYECTBO OAJIOB y Kaxaoro csoe. OHO
MPAKTUYECKH HAMIPSIMYIO 3aBUCUT OT 3apruiaThl. M deM Oombliie 6alijioB, TEM BBIIIE TICHCHS.

C 1 suBaps 2026 roga u T0, ¥ 1pyroe BeipacTeT Ha 7,6%:

- @ukcupoBaHHas Beliata B 2026 rogy coctaBut 9584 py6ms 69 koneex

- CToumMoCTh MIEHCHOHHOTO Oasuia - 156 pyoueit u 76 xomeek

[Tencuonnas popmyna: Kak pacCUUTATh BBITLIATHI

®dukcupoBanHas Beiwiata + (Yucmo 6amioB x CtoumocTs 6anna) = CtpaxoBasi IEHCHUS

K npumepy, ecnu yenosek Hakonwi 150 6amioB u BeliiAeT Ha neHcuio B 2026 roay, To Oynet
HOJTy4aTh:

9584,69 py6uns + (150 x 156,76 py6uns) = 33 098,69 pyOiist B MecsIl
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ITo nagapiM COP.
https://www.kp.ru/daily/27755.5/5184341/

lMapnameHmckasi 2azema, 15.12.2025, KoMy u Ha CKOJ/IbKO rnoebicsim
neHcuu e siHeape 2026 2o0a

C 1 aHeaps 2026 2o0a Ha 7,6 npoueHma rnosbiCsim cmpaxosble rneHcuu. 3my
npubasky nony4am OKoso 38 MUSIIUOHO8 POCCUSIH, Mpu4YeM peyb udem Kak O
pabomarowux, mak u Hepabomarowjux neHcuoHepax. NMomumo amoeo, 8 siHeape
rnpou3zeedym U «MOYEYHbIE» Ha4yucreHusi HadbasoK HEKOMOPbLIM Kameaopusim
noxurnbix nooed. lNoOpobHocmu - 8 mamepuane «[llaprameHmckKol 2asemably.

Ha 7,6 nporienta

Ha 7,6 MpONCHTA B AIHBAPEC NPOUHACKCUPYIOT CTPAXOBLIC IICHCHUU 10 CTAPpOCTH, HHBAJIMTHOCTU
" IO NOTECPC KOpMUJIbLIA.

«CTOMMOCTh OJHOTO TMEHCHOHHOIO Ko3(dduuuenra gocturHer 156 pyOuseit 76 komeek, a
¢uKcupoBaHHas BhIIaTa cOCTaBUT 9584 pyOms 69 xomeek. CpenHsisi cTpaxoBasi TIEHCHUS TIO
CTapocTH, 1o oueHke IIpaBuTenscTBa, BhIpacTeT 0 27 ThICAY pyOsiel B Mecsl», - MOSICHUI
«ITapnamentckoit raszere» uneH Komurera [ocaympl 1mo MajlloMy U CpeOHEMY
IpeIIpUHUMATEIbCTBY Anekced ['oBblpuH. MHaekcanuio npoBeoyT aBTOMAaTHUYECKH,
oOpamiarbest st 3Toro B ConuanbHbIi GOHA HE HYKHO.

HexoTopbIM TICHCHOHEpaM HAYHCIST SHBAPCKYIO MOBBIIICHHYIO TICHCUIO JOCPOYHO - B KOHIIC
Jexaopsi.

«YacTp MEHCHOHEPOB, /151 KOTOPHIX CPOK BBIILIATHI MPUXOANUTCS Ha NepBble 12 aHel sHBaps,
HOJTydaT MEHCHUIO IOCPOYHO - B KOHIIE JiekaOps. Peub uzieT o Tex, KTo MOTy4aeT NeHCHIO Yepe3
0aHKM Ha CBOM IUIACTMKOBbIE KapThl. DTO 3HAUMUTEJIbHAS YacTh NOJydarened. DTU MepeBObl
cZieJlaeM JIOCPOYHO 3a Bce 12 qHEN HOBOTOJHUX KaHUKYI», - cKa3ai 12 nexadps xKypHaJucTam
riiaBa Muntpyzaa AHtoH Kotskos, orBeuas Ha Bonpoc TACC.

Jns monmyyaromux nencuto yepes «lloury Poccum» nocraBka OyZeT IpOXOAUTh B CTaHAAPTHbIE
CPOKH.

[Ipu 5TOM HE CTOUT 3a0BIBATh, YTO PEUb B JAHHOM CITy4ae UJIET TOIbKO 00 U3MEHEHUH rpaduka:
9TO HE «JIOTOJIHUTEIbHA) UK «13-5» MeHCus, a MPOCTO NOCPOYHAs BBIIUIATA 34 SSHBAPb.

«ITocne aToro cnexyromas nmeHcus (3a GpeBpalib) MOCTYMHUT yKe B OOBIYHBIC CPOKH, B (heBpalie.
[ToaTomy cpenctBa B Jekabpe HEOOXOOMMO IUIAHMPOBATh C YYETOM 3TOTO IMEpEephIBay», -
nocoseroBal genyrat ['ocnymsl Hukura Yarums.

[TpubaBka 11151 10OMIAPOB

Eme Gosee cymiecTBeHHYIO TPUOABKy K MIEHCUH B SIHBAPE MOJIyYaT MOXKHIIBIC IO, KOTOPBIM
B Jekabpe wucnonmHuwiock 80 jet wunu momyuuBmue | rpymnmy wHBanmmmHOCTH. [loBbIICHHE
NIEHCUI MPOU30MIET 3a CUET YBOCHUS (PUKCUPOBAHHOW BBITLIATHI K IEHCUU - ¢ 9584,69 pyoOis
10 19 169,38 py6urs.

[Ipn sTOoM pomnaTty ycTaHaBIMBAKOT TOJIBKO IO OJHOMY M3 3THUX JBYX OCHoBaHuil. Ecin
IEHCHUIO TMOBBIIIATM, KOIJA YEJIOBEK IMOJIy4W1 MEpBYIO TIpPyINIy WHBAIMAHOCTH, HpHU
noctikeHun uM 80 JeT ee mogHUMATh He OyayT.
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ConuanbHblil GOHI TPOU3BOIUT MEpPEpacyeT aBTOMATUUECKH, 00paIIaThes C 3asBICHUEM HE
HYKHO.

Ha 3aciny>xeHHOM OTABIXE

B HHBape HOBI:IIJ_IGHHyIO IICHCHUIO Honyan IIOXKHMJIBIC JIFOAH, HE3aA0JITI0 4O 3TOI'0O YHIGIIH.H/IG C
paboThl Ha 3aciyXeHHBbIM OTHbIX. IIpexne Heckompko JeT moapsia, ¢ 2016 mo 2024 ron,
MHJIEKCAITUIO CTPAXOBBIX MEHCHH pabOTaAIOIIMM IEHCHOHEPaM MPOBOAMIM TOJIBKO Ha Oymare -
HOBBIM pa3Mmep TNeHCHH (UKCUPOBAM B JOKYMEHTaX, a JIEHbI'H, IMOKa YeJIOBEK paboTaer,
HAa4YHNCJIAIN 663 yqua HUHIOCKCAallun.

[Tocne BbIXOJa HA MEHCHUIO YEJIOBEK MOJYyYaeT MPAaBO HA BOCCTAHOBJICHUE BCEX MPOITYILIEHHBIX
uHaekcanuii, nosiciun «IlapnamenTckoid razere» mnpencenarens Komurtera ['ocaymsl 1o
BOIIPOCAaM COOCTBEHHOCTH, 3€MEJIbHBIM UM UMYIIECTBEHHBIM OTHOIIeHUsM Cepreit ["aBpuiios.
Ilepepacuer nDpPOBOASAT aBTOMATUYECKHM C TIEPBOrO 4YMCIAa MeECSUA, CIEAYIOIIEro 3a
yBOJbHEHHEM. JloruiaTta K TEHCUM TOJIOKEHAa M TEM MOXWIBIM JIIOASAM, y KOTOPBIX Ha
MOTIEYEHUH OKA3alIMCh HETPYAOCIOCOOHBIE POIHEIE.

«Ecnu meHcust mo cTapocTM Ha3Hau€Ha M IPU 3TOM B CEMbE €CTh HETPYAOCHOCOOHBIE
VOKJIMBEHIIBI - IeTH A0 18 NeT, CTyAeHThl 09HON (GopMBI A0 23 JIeT, Cynpyr UIu POIUTENH C
MHBAJIMIHOCTbIO, - €CTh CMBICI 10 KOHIIa ieKa0ps moJaTh 3asBJICHUE Ha IOIUIAaTy. 3aKOH JaeT
npaBo Ha NpubOaBKy B pa3Mepe TpeTH (UKCUPOBAHHON BBHIIUIATHI 32 KAXKJIOTO WXKIMBEHIIA,
MaKCUMYM 3a Tpoux», - ckazan «llapmamentckoi razere» 3ammpenceaarens Komurera mno
Oromxkery u Hanoram Kaman I[Manemnr.

Pasmep ¢pukcupoBanHoit Beituiatel B 2026 romy coctaBuT 9584,69 pyOms, a 93TO 3HAYUT, UYTO
JI0TUIaTa 3a OJJHOTO POJCTBEHHUKA Ha MomneueHnu Oyxaer npumepHo 3195 pyOreid, 3a ABoux -
okouto 6390 pyo6uieid, a 3a Tpoux - 9585 pyOneit.

«JI1s Ha3HaYeHWsS HYXKHBI CBUICTEILCTBA O POXKICHHUH, CIpaBKa U3 By3a, JOKYMEHTHI 00
WHBAJIMTHOCTH Y TIOJITBEPKACHUE OTCYTCTBUS Y FKIMBEHIIA COOCTBEHHOM MMEHCUMY, - T00aBUI
[Tanerm.

https://www.pnp.ru/economics/komu-i-na-skolko-povysyat-pensii-v-yanvare-2026-goda.html

PUA Hoeocmu, 13.12.2025, B Coeghede paccka3sasiu, Kak yeesu4yumsb
pa3smMmep reHcuu

Pasmep neHcuu no cmapocmu MOXHO CyWweCcmeeHHO yg8enu4dums, ecriu
obpamumabcs 3a Hel 4Yepes 12 mecsues unu rnosxxe rnocsrie 803HUKHOBEHUS npaesa Ha
Hee, pacckasana PUA Hosocmu enasa komumema Coegheda rio couyrnonumuke EneHa
lNepmuHoesa.

«CTOUT MOIYEPKHYTh, UTO €CJIM Bbl 0OpaTUTECh 3a Ha3HAUCHUEM INEHCUH 4epe3 12 mecsieB
win Oornee mociae BO3HUKHOBEHMs IIpaBa Ha Hee, TO BIIOCIEACTBUU €€ pasmep Oyler
CYIIIECTBEHHO BBIIIE. 32 KaXKIBIH IO TaKOH OTCPOUKH (PMKCHPOBAHHAS BBIIJIATAa U CTPAXOBast
neHcus OyIyT yBEJIMYMBATHCS Ha CIELMAIbHbIE IPEMHUATIbHBIE KO3(DPULIINEHTHI, 3HAaUUTEIEHO
yllyuiias Baiie (PMHaAHCOBOE MOJIOXKEHUEY, - ckazana [lepmuHoBa.

Cenatop oTMeTHJIA, YTO TIPH OOpaIIeHHWH 3a CTPAXOBOW IMEHCHUEHW MO CTApOCTHU Yepe3 S5 JeT
10CJIe BOBHUKHOBEHHS MIPaBa pa3Mep BBIILIATHI MOXKET ObITh puMepHO Ha 40% Oomnbiue. [Tpu
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3TOM, T00aBWjIa OHAa, MAKCUMAJIBLHBIM CPOK, HA KOTOPBIH MOYKHO OTJIOKHUTH BBIXOJ] HAa TICHCHIO,
cocrasirzet 10 Jer.

«Xouy eme pa3z 0co00 MOAYEPKHYThb, YTO MEXAHU3M OTJIOKEHHOW MEHCUU HE SBISETCS
o0s3aTenpHBIM. UenoBeK caM pemaer, Koraa oGOpMHUTh TICHCHIO, U MOXET OTJIOKHTH €€
Ha3HAYCHHE, YTOOBI TIOJYYUTh 00JIee BRICOKYIO BBITIIATY MIPH OoJiee TO3THEM OOpalieHun, -
3akmounnia [lepmunosa.

https://ria.ru/20251213/pensiva-2061792285.html

TACC, 12.12.2025, Komsikoe paccka3sasl, KOMy eblrsiamsim MeHCUro
3a siHeapb OOCPOYHO

Mo cnosam muHucmpa mpyda u couyuanbHol 3awumel P®, nonydanouwue
[MeHCUOHHbIe NMocmyrnieHUsi Ha rnaacmuKogyto Kapmy rneHCUOHepbl, Y KOMOpPbIX CPOK
ebinsiamsl ebinadaem Ha repebie 12 OHell mecsua, nosiydam ebinsiamy 8 KOHUE
Oekabpsi.

[leHcHOHEpHI, Y KOTOPBIX CPOK BHIIJIATHI BHINIANAET Ha TepBbie 12 mHEl mecsia, moisydaT
NEHCHIO 3a SHBaph JOCPOYHO - B KOHIIE AeKaOps, pedb WIET O MOJyYarolluX BHINJIATy Ha
TUTACTHKOBYIO KapTy. OO 3TOM COOOIIMI MUHUCTP TPyZa U COIUAIbHON 3amuTel PO AHTOH
Kortskos.

«YacTb IEHCHOHEPOB, /ISl KOTOPBIX CPOK BBIIUIATHI IPUXOANUTCS HA MepBble 12 nHel sHBaps,
NOJTyYaT NMEHCHUIO JOCPOYHO - B KOHIIE JiekaOps. Peub uaer o Tex, KTo MojiydaeT MEHCHIO Yepe3
OaHKM HA CBOH IIJIACTHUKOBEIE KapThl. DTO 3HAYUTEILHAS YacTh HOJ'IyanGJ'ICf/'I. Ot MEPCBOALI
c/iesiaeM JIOCPOYHO 3a Bce 12 jHel HOBOTOJHHMX KaHUKYID», - ckazail KOTsIKOB KypHaiIHucTam,
otBeyas Ha Borpoc TACC.

https://tass.ru/obschestvo/25894445

RT, 12.12.2025, B Poccuu ckoppekmupyrom 2paguk eblinsambl
neHcul e cesi3u ¢ HO80200HUMU npa3odHUKamu

3amecmumenb npedcedamerns Komumema rocOymebi ro 6r0dxemy u Hasioeam
KannaH lNaHew coobwun RT o npedcmosuwux UsMeHeHUsIX 8 rnopsioke HaqucreHus
rneHcul 8 dekabpe 2025 2o00a u siHeape 2026 eoda.

ITo ero cioBam, OCHOBHOM STHBapCKuii I1aTéx Oy 1T MepeunciieH JOCPOUHO - B KOHLIE Jekalps,
YTOOBI IEHCUOHEPHI YCIENIU MOIYYUTh CPEACTBA 10 JYIMHHBIX HOBOTOJIHUX KaHUKYJI.

«B mpenasepuu HOBOTOJHMX IMPA3AHUKOB BaXXKHO IJOHECTH IO BCEX IEHCHOHEPOB CTPAHBI
SICHYIO U TOYHYIO HH(POPMAITUIO O TIOPSIIKE MPEACTOSIINX BBITIAT», - OTMETHII ICMyTaT.

OH yTOUHMII, YTO CPOKHU 3aBHCAT OT PErHMOHA M CIOCO0a MOIY4YEeHUs CPEJCTB: NOTydaTean Ha
OaHKOBCKHE KapThl NOJIyYaT AeHbIU ¢ 22 1o 29 nexadps, a yepes otaeneHus «lloutsr Poccum»
- ¢ 25 o 30 nexalps.

[Ipu sTOoM sTHBapckasi TIEHCHs, BBITUIAYCHHas B JekalOpe, yke OyAeT MpOWHIACKCUPOBAHA.
Wupexcamnus coctaBUT 7,6% M KOCHETCS BCEX KaTETOpU MOydareneil CTpaxOBbIX MEHCUH,
BKJTIOYasi pabOTaIOMUX U HEPAOOTAIONIMX TIEHCHOHEPOB, a TAKXKE TE€X, KTO MOJIyYaeT BBITIATHI
M0 WHBATUJAHOCTH U TI0 CIyYalo MOTEPU KOPMUJIbIIA.
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MuHuManbHas cTpaxoBasl MEHCHS 10 CTapoCTH yBenuwduTcs ao 14 287 pyOneut, cpenanss -
npumepHo 10 27,1 Teic. pyOreii. CounanbHble eHCHH OYIyT MPOMHICKCHPOBaHbI 1 ampens
2026 romga Ha 6,8%.

«Y0enuTenpHO MpoLTy BCEX MEHCHMOHEPOB HE IOJ1aBaThCsl HAa HEMpPOBEpeHHbIE ciyxu. Bee
IIOJIOXKEHHBIE N0 3aKOHY BBIIUIATHI OyAyT IPOU3BEECHBI B IOJHOM 00bEME U B YCTAaHOBJICHHBIE
CpPOKmU», - noauepkHy [lanemr.

C 1 sauBaps B Poccun Ha 7,6% BBIPACTyT CTpaxoBbI€ IEHCUH, HAIOMHWII NTPE3UIeHT Biagumup
IIyTun.

OH pn00aBwi, YTO TOCYJapCTBO TapaHTHUPYET CBOEBPEMEHHOE TIOCTYILJICHHE CPEJICTB B
Mpa3IHUYHBIA TEPUOI.

https://russian.rt.com/russia/news/1571169-novyi-god-prazdniki-pensii

UA REX, 12.12.2025, UHOekcauyusi neHculi omcmaém om pocma
3apniaam

ObbseneHHass uHOekcauyusi reHcul omcmaém om memrna pocma cpedHel
3apnnamsl, 3aseuna Oeriymam [ocOymbl OkcaHa [mumpuesa, nepedaem REX 12
Oekabpsi.

WNunekcanus ctpaxoBbeix neHcud Ha 7,6 % c 1 sHBaps 2026 roga - 3TO BbILIE 3asBJICHHOU
oxxugaemor uHGusMK 1o 2025 roxy, HO 0OECTIEUUT JIM YKa3aHHAs MHIEKCALUS [TPE0J0JICHUS
HETaTUBHOTO TPEHJIa Ha CHIKEHUE OTHOCUTEILHOTO pa3Mepa MeHCUi, KOTOPBI UMEET MECTO
yxe 6onee 10 ner, ¢ 2015 roxa, paccyxaer napJiaMmeHTapuid.

«IIpegycMoTpeHHass WHACKCAIUs BbIIe OQUIMAIBHO 3asBICHHOW WHQIANU, OTHAKO
CYIIIECTBEHHO OTCTAa&T OT TEMIIa POCTa CpeIHEel 3apaboTHOH IuaTel, kotopas 3a 2025 rox,
BEpOATHO, cocTtaBUT 14-15%», — mnonaraer JlMuTpueBa, OTMETHB, YTO €€ MPOTHO3
OCHOBBIBAaETCSI Ha pacyere MO JaHHbIM Poccrata o (akTudeckoM pocTe HOMUHAIBHOU
3apa0OTHOW IIaThl 3a TpeTui kBapTaid 2025 1O OTHONMICHHIO K aHAJIOTHYHOMY IEPHOIY
IIPOLIOTO rojia, 4To cocTaBiseT T 14,7%.

B 2026 romy, eciu He OyJeT NMPUHATO HMHBIX PEIMICHWNA IO TOBBIIMICHUIO TEHCHOHHOTO
obecreyeHns Kak B [IEJIOM, TaK M 10 OTHOIIEHUIO K OTJEIBbHBIM KaTETOPUSIM MEHCUOHEPOB -
OTCTaBaHUE IMEHCHI OT CpeTHEH 3apaO0THOM IJIATHI TPOJOJDKUTCS B KO (PHUITUEHT 3aMEIICHHS
MOJKET CHH3HUTLCS 10 23-23,2%, noacuuraia oHa.

«9ddextT BO30OHOBICHUS MHACKCAIIUHA MEHCHA PaOdOTAIOIIMM TIEHCHOHEpaM B TOM BHUJE, B
KakoM OH ObUT MpUHSAT (06€3 MpUMEHEHUs MPOIYIICHHBIX WHIEKCAIUi), yKe ucueprnal CBoe
MOBBILIAIOIIEE BIUSHUE, a pa3Mep UHIeKcaluu B 7,6% CyIIeCTBEHHO OTCTAET (MPAKTUYECKU B
2 pa3za) OT TeMIa pocTa HOMHHAJIbHOI 3apaboTHOM miaTsl 3a 2025 rom), — pe3loMupoBaia
Jmutpurena.

https://iarex.ru/news/151650.html
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PUA Hoeocmu, 15.12.2025, B I'[] paccka3anu o 0ekabpbCKUX Mepax
no nododep>kKe NeHcUoOHepoe

C Oekabpsi neHcUoHepbl, KOMopbIM 8 Hosibpe ucronHunocs 80 em, Ha4yHym
rnosny4yams 080UHYI0 GOUKCUPOBAHHYIO 8bliriamy, a HEKOMOPbIe eHCUOHEePbI r1os1y4am
cpa3sy 0se cmpaxosble neHcuu, coobwuna PUA Hoeocmu 4neH komumema [[0cOymbi
rno mpyady, couyuarsnbHoU nonumuke u 0enam eemepaHos EkamepuHa CmeHsIKUHa.

"Hactynun nocneHuil MecsI] TeKyLero roaa . Bo-nepsbix, 0eccpouHyto Ha0aBKy MOJIydaT
TE€ MEHCHOHEPHI, KOTOPHIM B HOsIOpe mucnonmamiock 80 set. C nekadps OHM HAYHYT MOTydaTh
NMBOMHYI0 (QUKCUpOBaHHYIO Bbiuiaty - 17 8154 py6neit. IleHcuio UM TOBBICAT B
0e33asBUTENLHOM TIOpsiike", - ckazana CTeHsKIHA.

Ona OTMCTHJIA, YTO OTa an6aBKa pacrpoCTPaHACTCA TOJIBKO Ha HOHy‘l&TGJ’ICﬁ CTanOBOﬁ
IICHCHUU.

Kpome Toro, nmo cinoBam nemytara, B aekadbpe 2025 roga HEKOTOpPbIE MEHCHOHEPHI MOTydar
Cpasy JB€ CTPaXOBbIE MIEHCHHU.

"IlepBass OyneT BbIIUIaYeHa B Hayalle Mecsla, a BTopas - B KOoHLIE. Ha gonmoigHuUTeNnbHYIO
BBIIJIATY MOTYT PACCUMTHIBATh T€, KTO MOJy4yaeT NEHCHIO B mepsble 11 aHeil mecsma', -
yrouHwia CTeHsK1HA.

OHa mogYyepKHyJia, 4TO 3Ta CUTyallusi HOCUT CKOpEE TEXHMUYECKHI XapaKTep W CBs3aHa C
OCOOCHHOCTSIMU KaJeHIapsl MPa3IHUYHBIX U BBIXOAHBIX qHEH B 2026 romy.

"[IprymHa 3aKII0YaETCs B COBIIA/ICHUN IAT BHITUIAT C HOBOTOJHUMHU KaHUKyJaMu. HoBoromnue
npa3aHuky npoiiates ¢ 31 nekalOps mo 11 sHBapsi, korga 6anku u otaeneHus ColuaabHOTO
¢onna He paboraroT. UToOBl HE MepeABUraTh ATy BbIILIAT "sHBapcKuX'" MeHcU Ha Oosee
MO3JHUI CPOK, B MPABUTEIHCTBE PELIWIM BBIIUIATUTH 3TH CYMMBI JOCPOYHO", - nobOaBuia
IapJIaMEHTapHM.

Omna pacckasajia, 4To HBOﬁHaH BBIILJIaTA - 3TO pa3oBasdA MEpa, CBA3aHHAsA HCKIHOYHUTCIBHO C
I‘pa(bI/IKOM BBIXOJHBIX, U HC SABJIACTCA JIOTIOJTHUTEIbHON EHCHE.

"B suBape 2026 roma MEeHCHOHEP HE IMOJIYYUT OTIACIHHOM BBITIIATHI, TIOCKOJBKY OHa Oyner
MIEpPEeUYUCIICHa B KOHIIE Jekabps. BaxkHo, UTO cTpaxoBas MEHCHUs 3a SHBAaph B KOHIIE JeKaOps
MPUJET yKe ¢ MHIAeKcanue Ha 7,6 mponenrta", - noapiToxuiaa CTeHIKUHA.

MPAUM, 15.12.2025, PoccusiHaM O6BSICHUMIU, KMO @bilidem Ha
neHcuro e 2026 200y

B 2026 200y Ha neHcuro 8bitidym Myx4uHbl 1962 200a poxOeHUSs U XEHUUHbI
1967 200a poxdOeHusi (8 eo3pacme 64 u 59 nem coomeemcmeeHHo). O6 amom
aceHmcmsy "lpalm" pacckasana akcrniepm [lpe3udeHmckol akademuu TambsiHa
[Modornbckas.

Omna "HanomHuia, 4to 2026 rosx - MocieJHUHN B IEPEXOAHOM MEPUO/IE€ TOITATHOTO MOBBIILIECHUS
HEHCHOHHOTO BO3pacTa.

"Jlanee BBIXOJ] HA MEHCHIO OYAET OCYHIECTBIATHCS 1O OOIIEeMy MPaBIITY: JJIS MY>KYHH - B 65
JeT, JUIA *KEeHIIUH - B 60 net", - 00bsACcHUIIa SKCTIEePT.
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[Ipu sTOM mnpeaycMOTpeH MHOPSAOK TOOPOBOJIBHOTO OTKa3a OT BBIXOJA HAa TMEHCHUIO I10
JTOCTHKEHHUIO 9TOTO BO3PACTa, UTO JAA€T MPaBO Ha MpeMuaibHble KOA()(OUIIMEHTHI MOBBIIICHUS
(UMKCUPOBAHHOW BBITIJIATHI M MHAUBUAYAJTbHBIX MEHCHOHHBIX K03 dunnentos (UIIK).Tak, mo
CJIOBaM JKCIIEPTa, 3a MEPBBIH I'oJl OTJIOKEHHOW MEHCUU pa3Mep (PUKCHPOBAHHOHN BBITUIATHI
yBenuuuBaercs Ha 5,6%, a croumocts UIIK nmoBeimaercs Ha 7%. "2Ta BO3MOXXHOCTH OyAeT
MHTEpPECHa T€M, Y KOro HE HaKomieHOo MuHuMaibHoe koinuyectBo MIIK nns Bbixonma Ha
nencuto", - rooput [logonbckast.

C 2025 roma HeoOxoaumoe MuHHMaigbHOe KomudectBo WIIK 1mist moiydeHus meHCHH 1O
crapoctu coctaisieT 30 meHCHOHHBIX 0aioB. Takxke He0OX0aMMO Hamu4ue He MeHee 15 meT
cTpaxoBoro craxa. MHpopmanuio o konuuecTBe HakoruieHHBIX Bamu UIIK u et crpaxoBoro
CTa)ka MOJKHO IIOJIyYHMTb, HE BBIXOAS M3 JOMA, 3alPOCUB BBINMCKY U3 WHAMBHUIYaJIBHOTO
JMILIEBOTO CueTa yepe3 JUUHBIA KaOuHeT Ha moprtane ['ocycayr wnu Ha caiite ColuaibHOTO
donaa Poccun.

https://1prime.ru/20251215/pensii-865483312.html

PUA Hoeocmu, 15.12.2025, Qkcnepm paccka3arna, Kak paccyumamb
pa3Mep HakornumeJsibHoU neHcuu

PoccusiHe moeym paccyumame pa3Mmep 8blirsiam HaKonumesbHOU MeHcuu,
pasoenue cyMmy HakorneHul Ha oxudaeMbil rnepuod ebinsiam, Komopbil 8 3mMom u
cnedyruwem 200y cocmasnsem 270 mecsiyes, pacckalana PUA Hosocmu skcriepm
PAHXul"C TambsiHa lNodosibekasi.

"B 2025 romy ans pacueTa pazMepa HaKOMHUTEIHHOW MEHCUU HEOOXOAMMO OOIIYI0 CyMMY
NEHCUOHHBIX HAKOIJIEHUH pa3aenuTs Ha 270 mecsueB (3TO OXUAAEMBIN MEpPHOJ BBIIUIAT,
ycTaHoBieHHbIA Ha 2025 rox)", - ckazana [logonbckast.

[Ipu 3ToMm, o e€ cnoBam, 0kMIaeMBbIi repro]] BeIIaT B 2026 rogy OCTaHETCS TaKuUM K€ U
coctaBuT 270 MecaueB. Eciu ke exeMecsdyHas CyMMa HAKONUTENIbHOU reHcuu paBHa 10% ot
IPOKUTOYHOTO MUHUMYyMa JUIst IeHCHOoHepoB (1 525 py6ueit B 2025 romy) nim MeHbIIE HETo,
TO HaKOIUICHHAs IEHCHs OyAET BhIIJIaUYeHa €MHOPA30BON BBINJIATOM.

"Ecmu Gomnbiie 10%, TO HaKOIUIGHUsT pa30MBAIOTCS HA €XKEMECSYHBbIC MIaTexu", - Jo0aBuiIa
JKCIIEPT.

https://ria.ru/20251215/pensiya-2062021395.html

Knepk.py, 12.12.2025, fymuH: 2ocydapcmeo GOJIKHO
2apaHmuposamb MNeHCUOHHoe obecreyeHue 2paxk0aH 8 MOJIHOM
obneme

Gnazodapsi pocmy pearbHbix 3aprinam e 2025 200y e CouyuarnbHoM ¢poHOe
ecmb OeHbau Ha uHOekcauyuro neHcuti 8 2026-m.

11 nexabps 2025 roma Ilpesunent Brnagumup [lyTHH Ha COBEIIaHUU MO PKOHOMUYECKUM
BompocaMm 3asiBW, uto ¢ 1 sHBapa 2026 roma cTpaxoBble IEHCUU 10 CTapOCTH
MPOUHACKCUPYIOT Ha 7,6%. DTOT moka3aTenb OyAeT Bblllie TOW HHPIALNUN, KOTOPYIO 0KUIAIOT
o uroram 2025 roxa.
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Bropas uanekcanus Oynet 1 anpens 2026 roga, HO OHAa KOCHETCS YK€ COIMATbHBIX TIEHCHH.
OHu BBIPaCTYT BMECTE C IPOKUTOYHBIM MUHUMYMOM IIEHCHOHEPA.

«B mo0BIX YCIOBUSIX TOCYIapCTBO JOJDKHO TapaHTUPOBAaTh MEHCHOHHOE obecreueHue
TpaXKIaH B MOJHOM 00beMey», — ckazan Bmagumup [TyTus.

Taxke OH 100aBWJI, YTO CPEJCTBA HA WHACKCAIUIO TEHCUN YK€ 3aJ0XKUIN B (eaepaabHbII
oromxer u Oromxer COP. DoHI MMeeT HaleXKHYIO J0XOAHYIO 0a3zy Omarojapsi pacTyIMM
peanbHBIM 3apaO0O0THBIM IIaTaM.

https://www klerk.ru/buh/news/672213/

Baw [leHcuoHHbIU bBbpokep, 12.12.2025, lMymuH: ¢ 1 sHeaps
cmpaxoebie neHcuu no cmapocmu npouHoekcupyrom Ha 7,6%

C 1 sdHeaps 2026 eo0a cmpaxosble reHcuu no cmapocmu 6ydym
rnpouHoOekcuposaHbl Ha 7,6 npoueHma, memrnamu ebiwe uHgpnauuu. O6 amom
[Mpe3udeHm Poccuu Bnadumup [MymuH 3aseun 11 Oekabpss Ha coeewaHuu rio
3KOHOMUYECKUM 80rpocam.

Ha noBecTke - BONpOCHI, CBA3aHHBIE C MOBBIIMIEHUEM 3apIliaT OIOKETHUKOB, yBETUUYEHUEM
NEHCHH, TaTbHEUITNM CHUKEHUEM YPOBHSI O€JHOCTH M POCTOM J1I0XOJI0B POCCHUSIH.

«C 1 ssHBaps cieyoIero roja CTpaxoBble IEHCHHU 110 CTapOoCTH Oy 1y T NPOUHAEKCUPOBAaHbI HA
7,6 IPOLIEHTA, TO €CTh BBIIIE TOW WHQIIALNHU, KOTOpAsk OXKHUIAETCS 110 UTOTaM Tekymiero, 2025
rojia», - IPUBOJUT CJIOBAa POCCUHUCKOTO JIUAepa mpecc-ciaysk6a Kpemis.

[Tyt m00aBHII, YTO COIMANILHBIC IIEHCHUHU, B CBOKO OYepe/b, OyayT MPOWHICKCHPOBAHBI C |
ampets, MPUYEM TeM JKE TEMITOM, KaK BBIPACTET CO CIICAYIOIIETO o/l MPOXKUTOYHBI MUHUMYM
neHcuonepa (6,8 mpouenra. - [lpum. pen.). OH ykaszan, 4YTO CpeACTBa HA O3TU UEIH
3aKJIaJIbIBAIOTCS U B peiepalibHbIi Ot01keT, U B Oro1keT CoruanbHoro GoHa.

I'maBa rocynapcTBa oTMeTHI1, 4To B Hactosuiee BpeMs CondoHa nMeeT HaJIeKHYIO TOXOIHYIO
0a3y 6marojaps pacTylliM HOMUHAJIbHBIM, a IJ1aBHOE, peabHBIM 3apIljiaTaM B 3KoHOMUKeE. «
KOHEYHO, B JIFOOBIX YCIOBHUSIX TOCYJapCTBO JOJKHO rapaHTHPOBATh IIEHCUOHHOE 00ECTIeYeHHE
rpaXkJaH B MOJIHOM 00beMe», - moauepkHy [lytun

http://pbroker.ru/?p=81223

NEWS.ru, 12.12.2025, Bbipacmym nieHcuu u 3apnsaamabl, pooumensim
8epHym yacmb Hasl0208: 2/1agHoe u3 3asiesieHul [lymuHa o HO8bIX
Mepax no00epXKU POCCUSTH

C 2026 200a neHcuu 8 Poccuu cHosa ebipacmym. Brniadumup NymuH 3aseur,
ymo ¢ 1 ssHeapsi Ha 7,6% noebicsim cmpaxosbkle neHcuu rno cmapocmu, ¢ 1 anpens -
coyuarnbHbie. Kpome moeo, 8 credyrowem 200y roebicim 3aprsiambsl meM, Kmo
pabomaem g 6r00xemHol cghepe u Ha 2occnyxbe. MHoaue cembu cmoa2ym nosy4Yume
Ho8YI0 Haroeosyto 8birinamy. [lo0pobHee 060 8cex amux UBMEHEHUsIX - 8 Mamepuarie
NEWS.ru.

Yro uzmenutcs A poccusiH B 2026 rogy
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11 nmexabpst 2025 roma mpesuaeHT Poccum Bnamumup [lyTuH mpoBen coBemianue IO
SKOHOMHUYECKHUM BOIIPOCAaM, Ha KOTOPOM CJlIeJali PsiJl BaKHBIX 3asiBJICHUN.

«Kak u 6p110 0003HaYEHO B MakickoM ykasze 2024 roja, MeHCHH JOJDKHBI PacTH TeMIIaMU HE
Hwke uHQusmuu. C 1 sHBaps CIEIyIOMIero rofa CTPaxoBbIE MEHCHH MO CTapocTH OyayT
MPOUHACKCUPOBaHbI HAa 7,6% - TO €CTh BbIIIE TON MHQIANHN, KOTOpas 0XKUAAETCS 110 UTOraM
tekyiero 2025 roga», - OTMETUII TJIaBa roCcy1apcTBa.

Kpome Toro, mpe3uieHT aHOHCHUPOBAJI HOBYIO HAJIOTOBYIO BBIIIATY AJISL MOJACPKKU CEMEH C
J€THMU.

[Io ero cmoBaM, ee MexaHW3M OyJeT ACHCTBOBaTh TaKWM OOpa3oM, 4YTO KaKIbId U3
paboTaroUMX POIUTENICH MOIYYUT BO3SMOKHOCTH BEPHYTh YACTh YIUIAYEHHOTO UMH B TIPOIILIIOM
roJly Hajiora Ha J10Xo/bl pusudeckux juil. Pacuernas craBka HJIDJI ms maHHOW KaTeropuu
rpaxzaH OyJeT yctaHoBJIeHa Ha ypoBHE 6%. st oopMIiIeHUs JaHHOM BBIIJIATH HEOOXOAUMO
OyzeT moaaTh CreaibHOE 3asBaeHUe C 1 UroHS 110 1 OKTAOPS €XEeroaHo.

Taxoke Mpe3uIeHT 3as1BUJI, YTO YPOBEHb OCHOCTH B CTpaHE HAXOAUTCS HA PEKOPIHO HU3KUX
3HaveHusx. [1o ero ciaoBam, yBenuueHue 3apIuiaT U B Or0DkeTHOU cepe, U B JPyTUX OTpacisaX
CTUMYJIMPYET BHYTPEHHUI CIIPOC.

Kak 310 0Tpa3uTtcs Ha 10X0/aX MEHCHOHEPOB

YBenuyeHrne NeHCUOHHBIX BBITUIAT OyAET MPOBOANUTHLCS B HECKOJIBKO 3TAIOB JIJIsl PA3HBIX TPy
rpaxnaH, HanmoMHWI B Oecene ¢ NEWS.ru nenyrat I'ocaymsr (@pakius «Exunaas Poccusi»),
YJIeH KOMUTeTa 1o 01okeTy 1 Hasoram Hukura Yammus.

Kak ormerun mapimameHTapuii, ¢ Hayana 2026 roga cTpaxoBble NEHCHM IO CTApOCTH,
MHBAJIMAHOCTU U 110 CIIy4ar0 MOTepU KOPMUJIbIa OyayT MOBBIMIEHBI HA 7,6%. «2TO KOCHETCs
KaK TeX, KTO YK€ He paboTaeT, TaKk U TeX, KTO MPOAOHKAET TPYIOBYIO NEATEIbHOCTHY, -
YTOYHHII OH.

B utore, cpeanmii pazmep CTpaxoBOi MEHCHH 1O CTAPOCTH cTaHeT Oombiie Ha 1900 pyOneit u
npeBbicuT 27 700 py6neit exemecsuno. DUKCHpOBaHHAS BBIJIATA K CTPAXOBOW IMEHCUU
nocTuraer 9584,69 pyOmsi, a CTOMMOCTH OJHOTO TIEHCMOHHOTO KOod(h(uIMeHTa COCTaBUT
156,76 pyOmsi.

ConuanbHble NEHCHH (aIpecoBaHa MHBAUAAM, HETPYIOCIIOCOOHBIM I'paXkJ1aHaM U TEM JIIOJISM,
KOTOpbIE HE MPHOOpENIH MO KaKUM-JIMOO NMPUYMHAM IPABO HA CTPAXOBYIO MEHCHIO), OyIyT
yBenudensl ¢ 1 anpens 2026 roaa - Ha 6,8%. CpenHuid pa3Mep 3TUX BBIILIAT B UTOTE€ COCTABUT
16 590 py0mneii.

VYcTaHOBNIEHHBINH pa3Mep MHIEKCAUU CTPaxoBbIX NeHcuil (7,6%) Obul paccUMTaH ¢ y4eToM
NpOrHO3a MO0 MHQIIALKY U Tpeanoiaraer ee onepexxenue. Kak yrounnn B 6ecene ¢ NEWS.ru
noueHT DUHAHCOBOrO yHUBEpcUTeTa Npu npaButenbcTBe PO Urops banbiHUH, TPOIEHT
MHJIEKCAIIH MTPEBHIIIACT MPOrHO3UPYEMBIH YPOBEHb pOCTa MOTPEOUTENBCKUX LIEH.

YTo nact HOBasg ceMelHas HaJIoroBasl BhIIIaTa

Kaxk nosicaun Urops banbiHiH, HOBas €KeroHas BbIIIaTa JAJisi MHOTOJETHBIX CEMEH MO3BOJIUT
BEPHYTbh 3HAUUTEIBHYI0 YacTh yiuiaueHHoro HJIMDJI. Dta mepa - anpecHas moaaepxka s Tex,
KTO B HEll OOJIbIIIE BCEro HYXKIAeTCs: MPaBO Ha HEE UMEIOT CEMbH, Y€l CpeqHMI J0X0J Ha
YeJI0BEKa He MPEBBIAET 1,5 MPOKUTOYHOTO MUHUMYyMa B PETHOHE.
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«Pacuer pa3mepa BBIIJIATHl YYUTHIBAET PErHMOHAIbHBIE OCOOEHHOCTH. 3a OCHOBY Oepércs
MMEHHO TOT MPOXUTOYHBIII MUHUMYM, KOTOPBIH YCTAHOBJIEH IO MECTY KHUTEJIHCTBA CEMbW, -
YTOYHHII IKCIIEPT.

I[JI)I TOro, LITO6IJI OMNpCACIIMTL IIPaBO Ha HA3HAUCHUC BBIJIATBI HYXXHO pPACCHHUTATH
CpeIHEeAyIeBON 10X0 B MECSI] B TOJly, IPEIIIECTBYIOIIEM I0ly Ha3HAYeHHs! BbIMIATHL. J{7s
9TOro CymMmy J0xoaad, IMHOJYUYCHHYHO BCCMHU YJICHAMH CCMbH, HYKHO Ppa3ACIMTbL Ha YUCIIO
4yjaeHOB cembu. [lomydeHHBbI pe3yabTarT HE JAOJKEH MPEeBBINIATh 1,5-KpaTHBI pa3Mep
MPOXUTOYHOTO MUHUMYMa Ha IYLIy HACEJICHUS B pETHOHE IIPOXKUBAHUA CEMBU.

Kpome Ttoro, Oyner mpoBOIUTBCS OLIEHKA MMYIIECTBEHHOM OOECIIEYEHHOCTH: IO TEM XK€
KPUTEPHSIM, YTO W JUIA TOJyYeHHUs] €IWHOro Mocodus Ha neTeid, mosicHun banbmunb. [pu
HaJIMYMM [IpaBa Ha IOJYYEHHE BBIIIATHI €€ pa3Mep ONpeAessieTcs Kak pa3sHHULA MEXIY
yIJIAY€HHBIM HAJIOTOM M HAJIOTOM, PACCYMTAHHBIM OT TOM K€ HAJIOTOBOU 0a3bl 1Mo cTaBke 6%
(mo cyTu, mojy4yaeM, YTO HaJOrOIUIaTEeNIbIIMKaM-IIOIy4yaTeasiM AAaHHOW CeMENHHOW BBIILIATHI
Oyzet Bo3BpalaTbes 00 JbIIas 4acTh YIUIAYeHHOTo Hanora - 7% u3 13%).

OkcnepT 0co00 MOIYEPKHYJ, YTO €KErofHasi ceMeiHas BbIIUIaTa MPeJoCTaBISAETC KaKIOMY
U3 POIUTENIEH: Pa3MEP BBIIUIATHI 3aBUCUT OT UX CYMM JIOXO/1a.

PykoBoautens omeparuBHoro mrada HesaBucumoro mpodcoroza «Howrii Tpya» Anekceit
HesxuBoli omacaercsi, 4T0 OPOT B MOJITOPA MPOXKUTOYHBIX MUHMMYMa Ha YEJIOBEKA MOKET
0Ka3aThCs CIMILIKOM KECTKUM JJIi MHOTOJIETHBIX CeMeH, TJIe pacXo/Ibl - Ha TUTaHUE, OJIEXKY,
06pa3013aHHe, JOIIOJIHUTCIIbHBIC 3aHATUA - 06’beKTI/IBHO BBIIIIC.

«EcTh puCK, 4TO H3-3a OOS3HM MOTEPSTH MPABO Ha BBHIIUIATY Y pOAUTENEH mpomaaer
CTpeMJICHHE K MPOPECCHOHATHPHOMY PA3BHTHIO M POCTY JTOXOJOBY», - OTMETHJI COOECeTHHK
NEWS.ru. DxcnepT npeayioxxui moaymMarh o «0osee THOKUX» MeXaHU3Max MOJIydeHHUsT TaKOU
MOMOIIIH.

Y KOTo BBIPacTyT 3apIlIaThl

C 1 suBaps 2026 roga B Poccun 3amiaHupoBaHa euHAas WHAEKCALUS 3apIuiaT paOOTHUKOB
OromxeTHOM cepsl - Ha 7,6%. Omutara Tpyaa craHeT Boilie Ha poHe yBenuuenus MPOT.

[loBBIIEHNE MUHUMAIBHOIO pa3Mepa oOIUIaThl Tpynaa 3aTpoHeT 4,6-5 MiH poccusH. B
OOJBIIMHCTBE CBOEM 3TO IMEAArord, MEIUKH, COLMATIbHbIE PAOOTHUKH, COTPYAHUKU CQepsl
KYJIbTYPBI, TEXHUYECKHH U 00CITY>KUBAIOIINUN TIEPCOHAI U T. JI.

https://news.ru/economics/indeksaciya-pensij-i-semejnye-vyplaty-chto-izmenitsya-dlya-
rossiyan-v-2026-godu

NEWS.ru, 12.12.2025, KOpucm CasnkuH: 3a noJsiy4eHue mneHcuu
ymMepuie2o poocmeeHHUKa Mo)em 2po3umb mopbMa

3a rnoslydyeHue rneHcuu ymepweao podcmeeHHUKa rpedycMompeHa y20s/108Hasi
omeemcmeeHHOCMb 8rniome 00 nuweHusi ¢eobodskl, 3aseun NEWS.ru topucm
Muxaun CarnkuH. Mo e2o crioeam, 8 rydweM criydae 3a He3aKOHHOe rpuceoeHue
cpedcme MoKOUHO20 2po3um KpyrHbIU wmpadg.

[To o6meMy npaBuily BhIIUIaTa EHCHH MPEKPAIIAETCs ¢ IEPBOro YKcia Mecsia, CIeayonero
3a MecsIeM cMepTH NeHcuoHepa. CyMMbl, HAUUCIIEHHbIE, HO HE MOJYUYEHHbIE MPU KU3HHU, 32
MecsSl] CMEPTH MOTYT OBITh 3aKOHHO TIOJyY€Hbl YJEHAMH CEMbH, OOpaTUBIIMMHCS B
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Conunaneubrit pona PO. Korga poacTBEHHUK 3HAET O CMEPTH, YMBIIIJICHHO HE YBEIOMIISIET 00
3TOM TrOCYAapCTBO U MPOJODKAET MOIYy4aTh M pacXo0BaTh MEHCHIO YMEPIIEro, 3TO 00pa3yer
COCTaB MOIIIEHHUYECTBA MPH MOJYYEHHUH BbITUIAT corjacHo cT. 159.2 YK P® ¢ HakazaHnuem ot
mrpada g0 120 Teic. pyOuieit 1160 aumeHrneM cBOOO Bl Ha CPOK IO ABYX JIET, - MPEIYIpeIul
CankuH.

OH TOMYEepKHYJ, YTO €CIIM YeJIOBEK J0OPOCOBECTHO COOOIIMII O CMEPTH POJICTBEHHUKA,
odopmmi 3anuck B 3AI'Ce u yBenomun CotdoH1, HO 10 TEXHUYSCKUM MPUYWHAM TICHCHUS 32
OJIMH MECHIl MOCTYINJIa Ha CUET, U POJCTBEHHUK, HE 3HAsl O MPEKPAIIEHUH BBIIUIAT, CHST 3TH
JEHBbIU, TO TaKas CUTYyallusl paccCMaTpUBaeTCsl Kak HeOCHOBaTeNnbHOe oboramienue. [1o cioam
IOpUCTA, ACHBIW MPUIETCS BEPHYTh, OJJTHAKO COCTaBa MPECTYIJICHUS B JAHHOM CJTy4yae HeT.

Panee coobOmanoce, uto B IlerpoBck-3abaiikaqbCKOM TOPOJICKOM Cyne ObUT BBIHECEH
OOBMHUTEJBHBII MPUTOBOP B OTHOIICHUH 47-II€THEW MECTHOW >KUTENbHUIIBI, KOTOpas B
TE€YCHHE HECKOJIBKUX JIET HE3aKOHHO I10JTy4alla BBIILIATH, IPEIHA3HAYEHHBIE IS €€ YMEPILIEro
poacTBeHHuKka. JKeHIIMHAa He cooOmmia O CMEpPTH AAOu M paclopskalach MEHCUEH 1o
CTapOCTH U BBIIUIATON 10 MHBAJIMIHOCTH I10 CBOEMY YCMOTPEHHIO.

https://news.ru/society/yurist-otvetil-chto-grozit-za-poluchenie-pensii-za-umershego-
rodstvennika

raszema.py, 12.12.2025, PoccusiHam HarnmoMHUJIU, KaK nocyumamb
CB80H0 MeHCcurw

Leticmsyrowuti nopss0ok pacyema cmpaxoeol rfeHcuu o cmapocmu
docmamoyHo rnpocm. [ns 3mo20 HYyXHO croxume 0ea criazaembix. [lepeoe
cnazaemoe npedcmassieHo  puKkcuposaHHoU  ebinnamou, a emopoe @ —
rnpouseedeHueM 4ucna uHousudyaribHbIX MEeHCUOHHbIX KoaghgpuyueHmos (UFK) u
cmoumocmu 00Ho20, cka3an «[azeme.Ru» kaHOudam 3KOHOMUYECKUX HayK, OoueHm
QuHaHco8020 yHUsepcumema rpu npasumesiscmee P® Uzopb banbIHUH.

«DukcupoBaHHass BblIUIaTa W crouMocTh onaHoro WIIK exeronHo WHIEKCUPYIOTCS
rocynapctBoM. Hanpumep, B 2025 roxy ctoumoctb ogHoro UIIK cocraBnser 145,69 py6us, a
pasmep ¢ukcupoBanHoil BeimaTel 8§907,70 py6ms. B 2026 roxy crommocts omnoro MIIK
yBenu4uBaeTcs 10 156,76 pyouss, a guxcupoBaHHO# BBITUIATEI — 10 9584,69 pyOms», —
oTMeTus banbiHuH.

I[To ero crmoBaM, Mpu yCIOBHH paOOTHI IO HAMMY M €KEMECSYHO BBITUIAYNBAEMON 3apaboTHOM
iate B 59,9 teic. pyouneit 3a 2025 rog 6yzaer chopmuponano 2,605 UIIK. Ecau Takoe yncio
UIIK 6ynet ¢popmupoBaThcs B TedeHHE 25 neT, To Oynet chopmuposano 65,125 UIIK. [Ipu
takoMm uncie UIIK pasmep crpaxoBoii nerncuu B 2026 rogy coctaBut 19 793,69 py6uis, oneHnn
banbun. [Ipu 30 rogax crpaxoBoro craxa yenoBek 3apadoraet 78,150 UIIK (uro obecrieunt
B 2026 roay cTpaxoByro neHcuro B pazmepe 21 835,48 pybns), mpu 33 rogax — 85,965 UIIK
(mercus o6ynet 23 060,56 py6s B 2026 roay cOOTBETCTBEHHO), TipH 35 rogax — 91,175 UIIK
(mencust = 23 877,28 py6ns), npu 37 ronax — 96,385 UIIK (mencust = 24 694,00 py6ms), npu
42 romax — 109,410 UIIK (niercust = 26 735,80 pyOss).

BanbiHuH Mo4epKHY, YTO CTPAXOBOU CTaX M MEHCUOHHBIE ITpaBa (YOPMUPYIOTCS TOJIBKO MPH
odpunmansHOM TpyaoycTporictBe. [loaTomMy KpaliHe Ba)XHO BCErJla OTKa3bIBaThCS OT
3apaboOTHOM MIaThl B KOHBEPTE, 3aKIFOYUIT SKOHOMHCT.
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Panee skcniept o honmoBomy peiHKy «I'apaa Kanmurtamy Kupunn Cene3neB Ha3Ban ypoBeHb
CHpaBeHHHBOﬁ TICHCHUU IJId POCCUSH.

https://www.gazeta.ru/business/news/2025/12/12/27386521.shtml

PRIMPRESS, 12.12.2025, Yka3 nodnucaH. lleHcuoHepam ob6bsisunu
0 pa3oeoll ebinsiame e siHeape 2026 2o0a

Bnacmu Poccuu ob6bseunu o0 npedcmosweld 8axHou ebirnname Oris
reHcuoHepos, komopasi bydem ocywecmerieHa yxe 8 siHeape credyrnue2o 200a.
Oma pas3oeasi MnoMowb rpuypoYyeHa K 3HaqumMol ucmopudeckol Oame u cmaHem
rpusmHbIM nodapkKom 05151 MOXUSIbIX epax0aH. B cmambe pacckaxem, Kmo cMoxem
ee nony4yums, ko20a u Kak, coobwaem PRIMPRESS.

KOF,Z[B. U NMOYCMY Ha3HA4YCHA HOBAs BBITIIIATA

Jlata BBIIIATHI: IUIAHMPYETCS, YTO JEHBIU IMOCTYIAT B TeUeHHE Bcero stHBapst 2026 roxa.
[TprynHa: perieHue NpUHATO B CBA3M C FOJOBUIMHOM MpopkiBa O6110Kka bl JIeHUHrpaga, KoTopas
ormeuaercsi 27 sBaps. Bmactm Cankt-IlerepOypra m JleHMHTpaacKod OOJNIACTH peIvim
IPUYPOUYUTH BBIIUIATHI K 3TOW mamsATHOHM nate. OOOCHOBaHUE: AJIS MOAJEPKKU BETEPAHOB U
MOXKHJTBIX TPAXKIaH, CBSI3aHHBIX C OJIOKA/I0M, a TakKe Ul yKPETUICHUSI HCTOPUIECKOM MaMsITH.

Kto cmoxkeT MOJIYUYUTb ACHBI'N

Kareropun mnosmydareneil: NHEHCHOHEpPbHI, Y KOTOPbIX €CTb 3HAK JKUTENS OJOKaAHOIO
Jlenunnrpasna unn mMeaaib «3a o0opoHy JIeHMHIpaznay, BbIIaHHAs MHOTO JieT Hazan. O0bem
BBIIJIAT: OKOJIO 52,8 THICSIY YEIOBEK MOJIyYaT 110 MPUMEPHO 28 ThIcAY pyOiiet kaxapiil. O0muit
Oroxet: okoJo 1,5 Munnuapza pyO6iielt BbIACICHO Ha 3T BBIIIATHI.

Kaxk u xorma OyayT nepedrclieHbl IeHbI U

ABTOMaTHuecKasl BBIIIATa: TMOJABaTh 3asBICHUS HE HYXHO — JEHBIUM TMEPEUUCIHAT
aBTOMAaTHUYCCKU. Hepnon 3a4YHCJIICHUA. BBIIIJIATHI 6YIIYT OCYHICCTBIATECA B TCUYUCHHUE BCCTO
saBapst 2026 rona. Ilpouemypa: IMeHbru MOCTYMAT Ha OAHKOBCKHME KAapThl WM TOYTOBBIC
MEpCBOJbI, B 3aBUCUMOCTHU OT cnoco6a MOJIy4YCHUS.

[ToueMy Ba>kHO 3HATH

DTa NoMoIIb — 3HaK MPU3HAHUS U YBAXKEHUS K BETEPaHaAM U MOKUIBIM IPaKJaHaM, CBI3HBIM
C HCTOPUYECKUMH COOBITHAMH. [T MHOTHX 53TO CTaHET 3HAYMTEIbHOW (PUHAHCOBOM
MOAAEPKKOM B HaYaJie roja.

Taxkum oOpazom, B ssHBape 2026 roma Bimacth Poccum OCyIIECTBAT BaXKHYIO BBITUIATY IS
BeTepaHoOB OnokanHoro JIeHWHrpaga M APYTHX MOXHUIBIX TpaXkIaH, CBA3aHHBIM C O3TOU
HUCTOPUYECKONW HaToi. JIeHbrum MOCTYMAT aBTOMATHYECKH, W OOJBIIMHCTBO IOTydaTesei
CMOI'YT BOCIIOJIB30BATLCA HWMH YK€ B TIICPBBIC HCACIW HOBOTO TIO/Ja. CJIC,Z[I/ITC 3a
YBEAOMJICHUSIMU U HE TIPOIYCTUTE CBOM HIAHC MOJIYYHUTh 3aCITyKEHHYIO TOJACPKKY.

https://primpress.ru/article/129263
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PRIMPRESS, 12.12.2025, Mo 16 000 py6nel ecem 6e3 UCK/TIOYEHUs!
rneHcuoHepam: HazeaHa dama Ho80200Hel 8bIn1ambl

B npeddesepuu Hoeozo 200a 0Orisi pocculickux rMeHCUOHepo8 rnod2omosrsieHa
rpusimHasi HoeoCmb — 8ce 6€3 UCKITIOYEHUS MOXUIbIe gpax0aHe cMoa2ym rosy4ums
eO0uHospeMeHHy ebirnamy 6 pasmvepe 16 000 pybneld. Oma mepa Mo0OepKKU
cesi3aHa C pOCMOM [POXUMOYHO20 MUHUMYMa U CmaHem Xopouwum rnodapkKom Orisi
MUJI/TUOHO8 MeHCUOHepPOos o eceli cmpaHe, coobwaem PRIMPRESS.

[Mouemy umenno 16 000 pyOeit

PocT mpoXxMTOYHOrO MHMHMMyMa: MMEHHO OT JTOrO IOKAa3areis OpraHbl COLBAIIUTBHI U
pacCUMTHIBAIOT JOIOJIHUTENbHBIE BbIIIATE.. B 3ToM romy ¢enepanbHblii MPOKUTOUHBIN
MHUHHMMYM JUI IEHCHOHEPOB YTBEP:K/eH Ha ypoBHe 16 288 pyOmeit. OOumumii pa3mMep BBIILIATHI:
B CBSI3M C 3TUM, BCEM TNIEHCHOHEpaM OyJeT mpeJocTaBlieHa efnHOBpeMeHHas: cymma B 16 000
pyOs1eii, 4TO CTaHeT XOpOoIIeil HOBOTOAHEH MOAIEPIKKOM.

Korz[a M KaK MOKHO ITIOJIYYUTDH BBIIIJIATY

JlaTa 3auncieHus: 0XKHIAETCs, YTO ACHBIU OyAyT 3aduciieHbl yxe 29-30 nekalOps, TO ecTh B
MOCJICTHUE JTHU Tiepea mpa3aHukamu. KoMy mosokeHa: Bce IEHCUOHEPHI, Y KOTOPBIX MEHCHS
0OBIYHO MPUXOANUT HA OAHKOBCKYIO KapTy 10 12-T0 uncia KaxkIoro Mecsiia, moayyaT BhIIUIaTy
B 3TH AaThl. [[J151 HUX 3TO CTaHET CBOCOOPa3HBIM HOBOT'OJTHUM TOJIapKOM. [[pyrre meHCHOHEepHI:
T€, Y KOro MEHCHUS MPUXOJUT MO3KE WM HA MOUTYy, MOIYy4YaT CBOM BBIILIATHI YK€ IOCIE
MPa3IHUKOB WM B TEUCHUE STHBAPCKUX KAHUKYII.

[Touemy Bce MEHCHOHEPHI MOTyYaT OAUHAKOBYIO CYMMY

OT0 enuHas MOJAEPXKKA, KOTOpas HE 3aBUCUT OT PETMOHA WM pa3Mepa IMEeHCUU — BCE
noXXuible Tpaxaane moxydar mo 16 000 py6neit. Takas mepa mpu3BaHa MOBBICUTH YPOBEHb
0J1arOCOCTOSIHUS U CO3/1aTh IPa3JHUYHOE HACTPOCHHUE Y BCEX IEHCHOHEPOB.

Yro ACJIaThb, YTOOBI MOJIY4YHUTb ACHBI'U

B OonbmuHCTBE CJIy4acB ACHBI'M 3aUUCIIAT aBTOMATUYCCKH, 0e3 HGOGXOI[I/IMOCTI/I 1ogaBaTh
JOITIOJIHUTCIIbHBIC 3asBJICHUA. HpOBCpBTe AaTy MHNOCTYIUICHHUA IICHCUHU U HAJIWYHUEC CPEACTB Ha
KapTeC WK MOYTOBOM IIEPCBO/JIC.

Takum o0pa3om, B KOHIIE JeKaOpsi Bce MEHCHOHEphl Poccum cmoryT monayuuth mo 16 000
pyOneit — 3TO HOBOTOJIHHI MOJAPOK OT IOCYNAapCTBA, KOTOPBIA MOMOXKET MOATOTOBUTHCA K
Ipa3AHUKaM M TIOBBICUT HacTpoeHue. Cieaure 3a YBENOMIICHHSAMH M HE IIPOILyCTUTE
3a4UCIIEHUE CPENICTB!

https://primpress.ru/article/129262
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DEITA.RU, 12.12.2025, Kmo umeem npago rnojsiyyumb ceou
MeHCUOHHbIe HaKoMn/1eHuUsi 00CPOYHO

Ipaxx0aHe npedrneHCUOHHO20 8o3pacma Mo2ym rosy4ums 0oCcmyrn K C80OUM
[MEHCUOHHbIM HaKOMMEeHUsM paHbwe obuweao rneHcuoHHoe2o go3pacma. O6 amom
paccka3sarn ripogeccop u dekaH pakynbmema npasa HNY BLISG Badum BuHozpados,
coobwaem A DEITA.RU.

CornacHo AeicTBYOIEMY 3aKOHOAATENbCTBY, IPABO PACMIOPSKATHCS HAKOMUTEIBHOM YacThIO
NEHCUM MOSIBIISIETCS y KEHIUMH C¢ 55 JeT, y MyX4uH — ¢ 60 jer. DTo0 HEMHOro paHee
YCTaHOBJIEHHOTO BO3PAaCTHOT'O MOPOTra, KOTOPbIi B 2026 rogy cocTaBuT 59 et uis )KEeHIIUH U
64 — TSI MY>KYHUH.

Jns odopmiieHus BbIIIATHl HE0OX0AMMO NojaTh 3asBieHue B CoumanbHblii ¢pona Poccum.
[Iepen 5TUM peKOMEHIyeTCsl 03HAKOMUTBCS C BBITUCKON U3 MHIMBU1YaJIbHOT'O JIMLIEBOTO CUETA
yepe3 nopran «['ocycayru» nim caiit COP. B paznene 3 u 4 BBIIMCKH COAEPKUTCS MOAPOOHAs
UH(POPMAaIKS O ICHCHOHHBIX HAKOTUICHUSX.

Paccmotpenue 3asBiaeHUs 3aHUMAET OKOJIo 10 paboumx JHEM, a ICHBIH TIEPEBOISATCS B TCUCHHUE
CJICYIOIIETO MECSIa MOCIe 000pCHHS.

3aKOH MpelycMaTpUBaeT TPU BapuaHTa MOIy4YEeHHUsS] HAKOIUICHH: eInHOpa30Basi BeIIJIaTa BCer
CyMMBI, €CIIM pa3Mep €KEeMECAYHOW HAKOMUTENbHOM meHcuu He mnpesblmaetr 10% or
MPOXKUTOYHOTO MUHUMYMa neHcrnoHepa (B 2025 roay on coctasisiet 15 250 py6ueit, a B 2026
rony — 16 288 py0Ouieit); cpouHast BeITuiata Ha Cpok oT 10 JieT; uim exxeMecsiuHast o>KUu3HEeHHast
neHcus. Bei6op 3aBHCHUT OT 00bEMa HAKOIUIEHHBIX CPEJICTB U METOJI0B UX (POPMUPOBAHMUS.

HexoTtopsie kaTeropuu rpak/iad IpearneHCHOHHOT0 BO3pacTa, HalpuMep, Te, KTO UMEET MPaBo
Ha JIOCPOYHYIO CTPAXOBYIO MEHCHIO, MOTYT MOJTYYUTh HAKOIUJICHHUSI OAHOBPEMEHHO C BBIXOJIOM
Ha JIbFOTHYO TICHCHIO. BO3MOXKHOCTH BEIOOpPA CITOCO0A BBIIIIIATHI COXPAHSIETCS.

Takxe nmpenneHCHOHephl, OcTaBIInecs 0e3 paboThl U HE CMOTIINE HAWTU TPYJl Yepe3 LEHTPhI
3aHSTOCTH 3a JIBa I'0J[a, IMEIOT MPaBo 0(OPMUTH JOCPOUHYIO MEHCHIO.

«Ba)XHO NOHATB, YTO B 3TOM CiIy4ac NEHCUS HA3HAYacTCs HE aBTOMATHYECKH, a I10 NHULIUATUBE
LIEHTPa 3aHATOCTH U IPU BBIIIOJHEHUU ONPEIEIEHHBIX YClIoBUM. E€ pacuer mHAMBUYAJIEH U
3aBUCUT HE TOJBKO OT OOIIEro CTPaxOBOrO CTa)xa, HO M OT BO3pPAcTa, HAKOIUJICHHBIX
NEHCUOHHBIX K03()(PUIMEHTOB, a Ui HEKOTOPBIX KAaTerOpHi — OT YCJIOBUH Tpyna», —
noa4epkHy Bunorpaaos.

https://deita.ru/article/578824
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Jkonozusi Ceeepa, 14.12.2025, [leHcussi Kak popmMasibHOCMb:
peanbHbIl doxo0d nocse 60 edea domsizueaem Ao 13 meicsiy - eom,
Ymo cmoum denamb

MuHumarnbHblie mpebosaHusi MeHCUOHHOU cucmemMbl ¢hopMaribHO MO380JISIHOM
8bIlimu Ha cmpaxosyro MNeHcuU, HoO hakmuyecku He 2apaHmupyrom Oaxe 6a308020
YPOBHS XKU3HU. DKOHOMUCMbI 8CE 4Yalje 2080psim O pa3pbiee MexOy oxudaHusmu
6ydywux rneHcuoHepo8 U pearnbHbiMu 6binnamamu. O6 smom pacckasana
¢uHaHcucm, 3KOHOMUCM U UHBECMUUUOHHbIU coeemHuk baHka Poccuu KOnus
Ky3Heuosa, 4bu crioga rpusodum u3zdaHue "®uHaHcbl Mail”.

[Touemy cTpaxoBast IEHCHs HE pelaeT npoodiiemMy

[To cnoBam HOmuu Ky3HenoBo#, AeHCTByIOIas CHCTEMa CTPAaXOBOM TMEHCHUU HM3HAYAIBHO
paccunTaHa JMOIb Ha 0a3oByro moadepxkky. OHa He mpenHa3HayeHa ISl oOecreudeHus
KOM(OPTHOTO YPOBHS KH3HU TIOCJIEC 3aBEPIICHUS] TPYAOBOM ACATEIHHOCTU. MUHUMATBHBIN
Ha0Op MEHCHUOHHBIX MPaB BBIMOIHAET (opManbHOE TpeOOBAaHUE TOCYAAPCTBA, HO HE 3aKPHIBAET
peanbHbIe MOTPEOHOCTH YEIOBEKA.

DKcnepT MOoAYEPKUBAET, YTO OIMOpa HCKIIOUUTEIHHO HAa MEHCHOHHBIE Oalljibl MpeBpalaeT
Oynymui JOXO0J B HEKOHTPOJIUPYEMYIO BEIMYUHY. B Takux yclnoBusix (UHAHCOBAs
YCTOMYMBOCTH B II0KUJIOM BO3PAacTe CTAHOBUTCS CIy4alHOM, a HE pe3yJIbTaTOM OCO3HAaHHOI'O
TJIAHUPOBAHUSL.

JInunas CTpPATCrus Kak aJIbTCPpHATHBA

Ky3nernoBa HactamBaeT Ha HEOOXOAMMOCTH IEpeXoja K aKTUBHOW MOJETH TOATOTOBKH K
neHcuu. Peup uaér o 3abimaroBpeMeHHOM (OPMHPOBAHMHU JIMYHOIO KamuTajga M CO3JaHUU
(uHaHCOBOM MOIYIIKM O€30IaCHOCTH, KOTOpask CMOXET KOMIIEHCHPOBAaTh OI'PaHUYEHHOCTh
roCyJIapCTBEHHBIX BBIIIAT.

"JlocTkeHHe (PMHAHCOBOTO CIOKOWCTBHS Mociie 60 JIeT BO3MOXHO TOJBKO 4Yepe3 JINIHYIO
(GbUHAHCOBYIO CTpaTerui0. JTa cTpaTerus AOKHA ObITh OCHOBaHA HAa CaMOCTOSITENIbHOM
(GbOopMUPOBAHNN KalWTala W CO3JAHWU TMOJYIIKH OE30MacHOCTH, YTO O3HAYaeT MepPeXoja OT
MIACCUBHOM 3aBUCUMOCTH OT 0aJsIOB K aKTHBHBIM (DMHAHCOBBIM PEIICHUSM U TUIAHUPOBAHUIO
cobctBeHHOTO Oyaymero", - nana copet FOmus Ky3Herona.

UYT0 nmoKa3pIBarOT pacUEThI

DKOHOMUCT IIO0sICHUJIa, 4TO YCTaHOBﬂeHHLIﬁ mnopor B 30 WHIWBUAYAJIbHBIX INCHCHUOHHBIX
k03¢ GUIMEHTOB oOecnieynBaeT KpailHe HU3KMI ypoBeHb BbIILIAT. [Ipyn Takom KoimyecTBe
0ayI0B pa3Mep MEHCHUU COCTaBIIsIET OKojo 13 278 pyOuneil B Mecsl, YTO HE JOTSATUBAET J10
KOM(OPTHOTO ypOBHS T0XOa.

Jlaxxe ns Toro 4yToOBl MPUOIU3UTHCS K Oosiee mpueMiIeMoll cyMmMme, TpeOyeTcs CyLIECTBEHHO
OombInii 00HEM MeHCHOHHBIX TIpaB. [1o pacuéram skcnepra, MeHCHs Ha YPOBHE UyTh BhIIIIE 25
TBICSTY pyOJIeli BO3MOKHA JIMIIIb TP HAKOTUICHUH ropsiaka 111 meHCHOHHBIX 0aylioB, 4TO IS
MHOTMX POCCHUSIH OKAa3bIBAa€TCS TPYAHO JOCTHKMMBIM O€3 JIOTMOJHUTENBHBIX (PMHAHCOBBIX
peLeHui.

https://www.ecosever.ru/news/69139.html
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BoeHHoe o603peHue, 12.12.2025, 3aHumamenbHas apugpmemuka: o
Heu36exHOCMU nNoebIWeHUs1 MeHCUOHHO20 8o3pacma e Poccuu

Ecnu nocnedHue 20-25 nem 6onbwyro Yacme He3aHSIMbIX cocmaesnsanu demu
u Monodexe, mo 8 O6ydywem roxunble cmaHym Haubornee MHO204UCIeHHOU
Kamezopuel Hepabomarowje2o HacerieHus, a K 2045 2. Haspy3ka Ha 3aHsmbIX C UX
CMOPOHbI MoxXem ygenudumbcs Ha 31-38%.

Jlenomyasiuys CTpaHbl

Poccusin cranoButTcs MeHblne. I 3TO He €OUHCTBEHHasl IUIOXas HOBOCTb - HAacCEJICHUE
cTtpemutenbHo ctapeeT. Ha 2025 rog B Poccun mocTossHHO mMpokuBaeT 4yTh Oonbine 146
MUJUTHOHOB 4eioBeK, a yxe kK 2035 romy ocranercs 141,3 mumnmona. A x 2045 rony
nemorpadsl MPOTHO3UPYIOT ToNbko 139 mumnuonoB. Hamuro pemomymsiiusi, BBIpa)Kasich
HAyYHBIM S3bIKOM. DTO JIOCTATOYHO ONTUMHUCTHUYHBIM MPOrHO3, OCHOBAaHHBIM Ha MOBBIILIECHUU
POXKIAEMOCTH C HbIHEeIHUX 1,4 peOeHka Ha KeHIUHY 10 1,66.

Eme u3 paspsga mioxux HOBOCTEM ONTUMHCTHYECKOTO MPOTHO3a - KAXKIBIA I'OJl HACEIECHUE
Poccun gomxno nononHsAThes Ha 200-220 THICSY 32 CYET MUTPAHTOB. ITO, K CIOBY, OOJIbIIIE,
YyeM KoJIn4yecTBo npuexasiux B 2025 roxy. 13 xopoiero - Mmy>xunssl k 2045 rogy Oy iy T )KUTb,
B CpelHeM, A0 76 JeT, a eHUMHBI - 10 §3. O4YeHb HEeII0XOW PBIBOK B MPOJOJIKUTEIBHOCTH
xu3Hu. Celigac 68 u 78 et coorBeTcTBeHHO. PoccusiHe OyayT, Cy/s 10 BCEMy, MEHBIIIE TTUTh
aJIKOTOIlb, KYpUTh, THOHYTh B UPE3BBIUYANHBIX CUTYallUAX, HO CTAHYT OOJbIIE 3aHUMAThCS
CIIOPTOM, TUTATHCS MPABUIILHO, a OKPYKAIOIIask Cpe/ia OKAKETCA Ipy KeTto0Hee.

KnroueByro posib B 3TOM KpacHBOW HCTOPUU UTpaeT MEAHMIIMHCKOE OOCHTyKHWBaHHE, Ha
MOBBIIICHHE KaueCTBAa KOTOPOTO aBTOPHI MPOrHo3a u3 PoccTaTa 3akinaapiBatoTCst 00JIbIE BCETO.
B 9T0i1 cBsI3M aHEKJOTUYHO BBITTSASAT CKa3KM POCCUUCKHUX TepUATPOB (Bpayu MOXKWIBIX U
MpecTapesibiX), KOTOPhIE Ha MOJIHOM CEPhE3€ TOBOPST O MOTEHIUAILHON MPOIOJKUTETEHOCTH
*ku3Hu B 120 ner. JleckaTh, CHENUATUCTHI YK€ Havalld HCKAaTh BOJIIIEOHBIC TaOJICTKH,
MPOIJICBAOIINE )KU3HU COOTBETCTBYIOIUM 00pa3om. K cioBy, paboTarh mpu TakoM packiiaae
npuaercs easa i He 10 90 ner. Eciau cepbe3Ho, TO K MOJOOHBIM YUCIIaM POCCHUSIHE €CITU U
npubnu3satTcs, To He B XXI Beke. Ho 3T0 He 0OTMEHSIET MOMCK HOBBIX MMy TEH MPOJIICHUSI CpeTHEN
MIPOJIOJDKUTEILHOCTH KU3HH. JKUTh JOJTO M CYACTIMBO - 3TO Bcerga xopoino. OcoOeHHO
XOpOIII0, KOT1a BOKPYT MHOT'O MOJIOJICKH. Bepurcs B cuactinuBoe Oy ryIiee 3aMeTHO OXOTHEe.

Ho B Poccun Hemnoro nnaue. MccnenoBarenu MHcTUuTyTa 3K0HOMHKK Poccuiickoil akagemuun
HayK MPUBOASAT ClIeyIOLIEe:

«Jlons MyxunH/KeHIIUH B Bo3pacte 60/55 ner m crapmie (rpaHMIBI BO3pacTa BhIXOAa Ha
neHcuto 10 2019 r.), cormacHo cpegHeMy BapuaHTy nporHosa Poccrara, yBenuuurces B 2025-
2045 rr. o 34,4%. Jlonst My>K4iH/5KeHITNH B Bo3pacTe 65/60 neT u crapiie (rpaHUIbl BO3pacTa
BBIXOJIa Ha MeHcuIo ¢ 2028 T.) 3a 3TOT Mepuo/ CTAHET BBILIE HA 5 M. M., AOCTUTHYB B 2045 T.
26,5% HaceleHUs.

[IpyunrH A Takoro cocTosHUSA HECKosbKO. Bo-mepBbix, B 1992-2005 romax B cTpane
HaOroaIach OYeHb HU3Kas poxkaaeMocth - 1,16-1,3 pebenka Ha xkeHIIMHY. BO-BTOpHBIX, B
1990-2000-e rompl MPeXACBPEMEHHO YMEPJIO CIMIIKOM MHOTO MYKYHMH TPYAOCHOCOOHOTO
Bo3pacra. Jnoxa 90-x eme o4eHb J0Jro OyAeT aykaTbes Hamel ctpane. B pesynbrate B 2030-
2045 rozp!l Ha pbIHOK TPpyZa BbIIAYT MajgouucieHHble nokoaeHus 1995-2015 ronos poxnaenus,
a BBIXOJUTh Ha IMEHCHIO OYyIyT MHOTO4YHCIICHHbIe ToKoneHus 1960-1975 romo. 3Oto
KJaccuyeckas «aeMorpaduyeckas sMa», U3 KOTOPOW HET BbIXona 0e3 MMMUTpalMd WIH
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PaAMKaNIbHOTO TOBBIIICHUS POXKAAEMOCTH - HU TO, HU APYTO€ B HY>KHBIX MaciiTabax B Poccuu
HEBO3MOJKHO.

[Tpu 3TOM roBopuTh, uTo B Poccuu cambie JpakOHOBCKHE HOPMBI BHIXO/Ia Ha MIEHCHIO, HEMb34.
®akTuuecku B 2025 roy 3aciay’KE€HHBIM OTIBIX Y COOTEYECTBEHHUKOB CTapTyeT B 62,5 roaa
(Mmy>xuuHbl) U B 56,5 (keHmmHb). B 2018 roay MeHCHOHHBIN BO3pacT MpoAUin 10 65 u 60
JIET COOTBETCTBEHHO, HO (DAKTUYECKH YXOJUTh HA 3aCITyKCHHBIN OT/ABIX B JJAHHBIX BO3pACTax
HayHyT ¢ 2028 roga. He 3a0piBaem, (hakTHUECKHI BO3pACT BhIXO/a Ha MeHcHio B Poccum emnié
HIOKE O(UIMATBHOTO W3-3a JIBFOTHBIX KATETOPUN: CUJIOBHKH, CEBEpSHE, BPEIHbBIE
MPOU3BOJICTBA, MHOTOAETHbIE MaTepu W T.A. Oxono 35% HOBBIX NEHCHI Ha3HAYaKOTCs
JIOCPOYHO.

Hns mpumepa, B Hopseruu, I'epmanun, CIIIA u SAnonun Ha neHcuio yxomar B 67 Jier, a B
BenukoOpuTaHuu BOT-BOT BCTYNHUT B CUITY 08-J1€THUI NEHCHOHHBIN nopor. CripaBeiIMBOCTH
paau, TpaxaaHe dTUX CTPaH B CPEeIHEM >KUBYT Ha 5-7 JIeT JOJIbIIE POCCHUSH.

N30exaTh TOBBINICHHUS TEHCMOHHOTO BO3pacTa MOXHO JIETKO W HENpuHYXJIeHHo. He
MOBBILIATH IEHCUH, a TO U BOOOIIIe CHU3UTh. Perient 6ecnpourpbIiHbIii. 320 JHO U KOJIMYECTBO
MEHCUOHCPOB YMCHBIIHWTD. 3TO, KOHCYHO, MPCCTYIMHBLIC MBICIIM, TCM 60.]186 YTO CHUHXKATH
BBITIATHI YK€ Hekyna - B 2025 romy cpemHsis meHcusi cocTaBisieT 23 Teicsum pyoseid. Ha
6yMare TCMIIbI MHACKCALIUU IICHCHUHU JAKC OIICPECIKAIOT I/IH(I).IISII_II/HO H, 4TO NMOPAa3UTCIbHO, Cpa3y
Ha & THICAY MPEBBIMIAIOT MPOXKUTOYHBIH MUHUMYM IMEHCHOHepa. Jlepxkurech kpemye - ¢ 1
ssaBaps 2025 roga « MUHIMAIIBEHO HE0OX0IuMast Uil 00ECTICUCeHUS KU3HEACITETLHOCTH CyMMa
JIOXOJI0B TPakJIaHMHA» TTEHCHOHHOTO BO3pacTa cocTaBisieT 15250 pyoueii.

ba30BEIil TEHCUOHHBIN TOXOT

[Iponomkum Ha mo3uTuBHOM HOTE. HecmoTps Ha BcE BhIlIeckazanHoe, B Poccuu B 0003pumMom
OyZyI1eM He IPOrHO3UPYETCSI KpUTUUECKOTO YBEIMUEHUS KOJIMYECTBA MKAUBEHIIEB HA OJTHOTO
paboratouiero. Ilyramm, Kk cnoBy, cUTyanuei, KOrja OJWH TPYKEHHK KOPMHUT JIBYX
NEeHCHOHEPOB JIO0 cTyneHToB. B 2024 roxy Ha 100 paGoTaronmx poccusiH NpUXOAUIOCs 97
HepaboTaomux. ITo pekopa coBpeMeHHoW Poccun. B wawame 2000-x Ha KaXaoro
paboratomero npuxomwiock 120-125 wxauBennes. K 2045-my gaxe B camom
MECCUMHUCTUYHOM CIICHApUH PBIHKA Tpyaa 3To OymeT mpumepHo 110 yenoBek - ypoBeHb, C
KOTOPBIM CTpaHa CIOKOIHO xmia B Havase 2000-x, koraa BBII Ha aynry Obl1 B TpH pa3a HUXKE
CETOHSIIIIHETO.

MeHnsieTcsi HE KOJIHYECTBO, MEHSETCS BO3pPACT FKIUBEHIEB. Kak Obl HM Kazalics TepMUH
«DKIUBEHITBDY HETIPUATHBIM, OH O()UIIMAIIBHBIN, XOTSI U O4eHb CIIOPHBIA. CTY/IEHTOB U JAeTei
eIIe MOXKHO HAa3BaTh W)XKJIMBEHIIAMH, HO BOT MEHCHOHEPOB, OTPAOOTABIINX ACCATUICTHS Ha
0J1aro CTpaHbl, BPSII U CIIPABEIMBO TaK UMEHOBaTh. [loaToMy 1 He Oyem.

Ceroans cpeau Hepabotarouux Bc€ emié Oonblie MOJIOAEKHU, YeM MoXuWwibix. B 2028 romy
nuHun nepecekytces. K 2045-My neHcrnoHepsl Oy IyT COCTABIATh YKE OKOJIO TIOJIOBUHBI BCEX,
KTO KMBET Ha TOCYJapCTBEHHbIE MOCOOUs, MPOTHB HbIHEUIHEH TpeTu. [lencuonHas pedopma
2018 roma, BbI3BaBIIIask MACCOBBIC ITPOTECTHI, OKa3ajgach HAMHOTO d(pPeKTUBHEE, UEM OKUIATH
U e€ aBTOPBI, ¥ € MPOTUBHUKHU. Y POBEHb y4acTus B paboueii cuiie Myx4uH 60-64 J1eT npbIrHy
¢ 59% B 2018-m 10 78% B 2024-Mm. Y xeHmuH 55-59 net - ¢ 68% 1m0 89%. Eciu 661 ypoBHH
3aHSTOCTH BO3PACTHBIX MYKYMH U >KEHIIMH OcTaluch Ha ypoBHE 2018 roga (ecnu 01 pepopmy
HE TPUHSIN), TO yke B 2025 roay oOuias nemorpadudeckas Harpyska Obiia Obl Beile Ha 6%,
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a k 2045-my - Ha 10-12%. D10 BepHyIo ObI cTpaHy K TsHKEIBIM 1990-M ronam. PeanbHslii poct
3aHATOCTH MOXUIIBIX Cpe3all 3TOT FPPEKT MOUYTH MOTHOCTHIO.

Baxxnoe nononHenue: eciu nocienaue 20-25 neT OOJBIIYI0 YacTh HE3aHATHIX COCTABIISIIN
JETH U MOJIOJIEXKb, TO B OyAyIIeM MOKUJIbIe CTAHyT HanOoJee MHOTOYHUCICHHON KaTeropuen
HepaboTaroliero HacejaeHus, a kK 2045 r. Harpy3ka Ha 3aHSATBIX C UX CTOPOHBI YBEIUYHUTCS 110
CPaBHEHMIO C TEKYLIMM YPOBHEM, B 3aBUCHUMOCTH OT cueHapus, Ha 31-38%. U aTto B camom
ONTUMUCTUYHOM BapHaHTE Pa3BUTHUA COOBITHI. BceM MOHATHO, YTO OH HE OCYIIECTBUTCA,
OyIeT HEeMHOro, HO Xyxe. Bompoc: rie OpaTh ACHBIM Ha COACPKAHHE TAKOTO OOJBIIOTO
KOJInYecTBa NEeHCHOHEepoB? CaMmblii HENMOMYJSIPHBIM XOJ CO CTOPOHBI TPAaBUTENIbCTBA -
OuYepeIHOE MOBBIIIEHUE BO3pPACTa BbIXO/a Ha 3aCTyKEHHBIN OT/IbIX.

B koH1e HOSIOps Aa)ke pa3ropesnicsi CKaHIaIbYUK BOKPYT BbICKa3bIBaHUS jAemnyTaTta ['ocaymbl
Ceernanbl beccapa0b. CHauana oHa 3asiBHJIA, €CIIM YEJIOBEK MPU HACTYIUIEHUH TEHCHOHHOTO
BO3pacTa MpOoAOHKUT paboTaTh B TEUEHUE IISATH JIET, TO OH MOXET YBEIMUUTh pa3Mep CBOUX
UHIMBUAYAIbHBIX MEHCHUOHHBIX KOd(QduuueHToB Ha 36%, a GUKCUPOBAHHYIO BHIIJIATY - HA
45%. Ecnu xe paOOTHHUK OTJIOXKHUT BBIXOJl Ha MeHcHIo Ha 10 JIeT, TO YBETUYHUT CBOIO MEHCHUIO
Oosee yeM B JiBa pa3a. B 3ToM ciydyae nHAMBHIYyaJIbHBIE ICHCUOHHBIE KO UIIMEHTH! Oy IyT
MpOWHIEKCUpOoBaHbl B 2,32 pasza, a ¢uKcUpoBaHHas 4acTh - B 2,11 paza. MHorue 5TO
pacueHWIN Kak MpU3bIB K CKOpeWlleMy IOBBIIIEHHIO NEHCHOHHOTO Bo3pacTa. (CBeriaHe
beccapa0, uneny komuteTa ['octymMbl IO Tpyy, COLTOIUTHKE U JieJlaM BETEPAHOB, MPUIILIOCH
Ja)kKe OINpaBIbIBaThCS, JECKaTh, HMKTO IIOBBIIIATH HHUYEro He IulaHupyer. llodxe ¢
AQHAJIOTMYHBIM 3asIBJICHHEM BBICTYIUII MIpenacenarens Bsauecnas Bomoaun.

A Tenepp mocmorpuM Ha Ilencuonusii (ona. Tounee, Ha QuHAHCOBYIO ABIPDY B 780
MUJUTHAPJOB, TMosBUBIIYOCs B 2025 romy. M HET HMKakMX MPU3HAKOB, YTO Tpodiema B
0003puMoM Oyaymiem ncyezHeT. KoHIenus cTpaxoBbIX OTYUCICHUH HE pab0TaeT - 3TO CTOUT
npu3Hath. JlehunuT B TOM WJIM MHOW Mepe MPUXOJUTCS KOMIICHCUPOBATH 3a CUET OOJKETa.
JIOTHYHBIM BBITJSIAUT CPABHUTEIHHO TMPOCTOE PEIICHUE - BBEACHHE OE3yCIIOBHOTO WIIU
0a30BOTO TEHCHOHHOTO J0XO0/Ja. JTO TOT CaMbli MHHUMYM, KOTOpBIM OyJeT moyy4yaTh
MIEHCHOHEP HANpSIMYI0 U3 OIJDKETa CTpaHbl, TAPAHTUPYSI MUHUMAIIBHBI ypOBEHb KU3HHU.
CtpaxoBas 4acTh IIPU 3TOM OCTAETCS CBEPXY, KaK MPEeMUs 3a JOJTYIO U BHICOKOOIUIAYUBAEMYIO
Kapbepy.

Takast rubpuHas Moziens naBHo padoTaeT B HoBoit 3enmannuu, Hunepnannax, Jlanun, Kanane.
B Poccuu 310 03Hauano Obl mepeHOC BCE OObIIEH MOMM TMEHCHOHHBIX PAcXoioB ¢ 22-
MPOLEHTHOTO CTPAaXOBOI'O B3HOCA Ha OOIIME HAJOTH - IIar MOJUTUYECKH OOJIC3HEHHBIH, HO
MO3BOJIIONINN HE pe3aTh MEHCUUW U He YOMBATh PBIHOK TPy/Aa HOBBIMH OOS3aTEIBHBIMU
coopamu. OCTanock TOIBKO JT0KIATHCS BOJIEBOTO PEUICHHS CO CTOPOHBI MPAaBUTENIbCTBA.

https://topwar.ru/274501-zanimatelnaja-arifmetika-o-neizbezhnosti-povyshenija-
pensionnogo-vozrasta-v-rossii.html
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PernoHanbHblie CMU

78.ru (CaHkm-llemepbype), 12.12.2025, Cucmema mpewyum o
weam: rnoYyemMy POCCUSIH XOYym «MU3€epPHbIe» MeHCUU U Kak 3mo2o
uszbexxamb

lNeHcus — 6ornibHass mema 01151 MHO2UX POCCUSIH: YeM briuxe nooxooum CpoK,
Koz20a popMasibHO MOXHO b6onbwe He mpydumbcs, mem 6osiee 04e8UOHO, 4Ymo
paccyumeieame Ha 6e36edHyro cmapocme He crmoum. Moriodoe rokKoseHue ry2arom
paszaoeopamMu [po HUWEHCKUe MeHcuu, 38ydam rpu3bi8bl epecmpoums 6CHo
cucmemy. Ymo npoucxodum ¢ pocculcKkol rneHcUoHHouU cucmemou? Pasbuparics
78.ru emecme ¢ aKcriepmamu.

ITencus oTcTana oT KU3HU

[lepBbIil «kaMeHB» B MEHCHOHHYIO CHCTEMY 3TOH OceHbio Opocui aemyrtar ['ocaymsl, dieH
HanwmonansHoro ¢unancoBoro coBeta banka Poccun Cepreit ['aBpunoB. OH oTMeTHsI, 4To
COBPEMEHHOE ITOKOJIEHUE POCCUSIH — «3YMEPBI» — MOT'YT OCTaThCsl C MU3EPHBIMH IIEHCUSMH,
M 3TO 3asiBJICHHUE HeMeIJIeHHO pactupaxupoBaiu CMMU. Opnako Takxke AenmyTaT ykazal u
yCIOBHE, MpPHU KOTOPOM TOAOOHOE MOXKET TPOM30HTH: B Cilydae, €CIM HHICKCAIHIO
MIEHCHOHHBIX 0AJJTOB 3aMOPO3AT WJIH OYJIET MPHUHSITO PEIICHUE 00 UX CHIKCHUH.

— @opMyia cTpaxOBOU IIEHCUM ITOCTPOEHA TaK, YTO UTOr0OBasi CyMMa HAIPSIMYIO 3aBUCHUT OT
CTOUMOCTH OJIHOTO MEHCUOHHOTO KO3 dunnenta. CeronHs OH UHAEKCUPYETCS U PaCTET, YTO
MO3BOJIIET XOTh YAaCTUYHO KOMIEHCHpOBaTh MHGusMI0. Ecim ke 3TOT mapametp Oyner
CHIDKEH WJIM 3aMOpPOXK€H, TO T[EHCUM MWUIMOHOB TpaxaaH (aKTUYECKH OKaXKyTCs
YpEe3aHHBIMHU, Jake ecliid (OPMATBHO CIIOBO «COKPAIIIEHUEY HUKTO HE MIPOU3HECET, — MOSICHSLIT
Cepreii ['aBpuiios.

[lencuoHHass cuctemMa CerogHs JEWCTBUTENBHO CTAJIKMBACTCI C MHOTOYHCICHHBIMU
TPYAHOCTSIMH, OCOOCHHO B YaCTH MOJIOJIOTO MOKOJIEHHUs. OMPOCH! OKA3BIBAIOT, YTO «3yMEPhD»
HE JI0BEPAIOT MEHCHSIM U IJIAHUPYIOT B CTApOCTH MoApadaThiBaTh, 4TOOBl 0OecneunBaTh cede
JOCTOMHYIO JKHU3Hb. JTO BJICYET 332 cOOOM MOCIENCTBUSA yKE CErOAHA: HEJJOBEPHE IPUBOAUT K
TOMY, YTO BBIFOAA O(PUUMANBHOM 3aHATOCTH B BUAe oTuucieHui B CouuanbHblil GoHI He
IPUBJIEKAET MOJOAEXKb. A 3TO 3HAUUT, YTO COKpAIIAIOTCS MMOCTYIUIEHMS Ha BBIILIATHI
NEHCHOHEpaM TEeKYyLIero IHS, U 3T0 BHAHO Mo oTuéTHOocTH CommanbHOro (GoHAa: mpu
NOCTYIUIEHUsAX B 12 TpiH pyOseil pacxo/bl Ha BBIIUIATHI IPEBbILIAOT 17 TpaH pyoseil.

— [IpoGnema B pyHAaMEHTAILHOM HECOOTBETCTBUU TPAJUIIMOHHOMN CHCTEMBI HOBBIM pealusiM
TPpy/Ja U )KU3HU MOJIOAEKU. MoJIo10€ TTOKOJIEHUE Yailie paboTaeT B TUT-3KOHOMUKE ((ppuiiane,
npoeKkTHas padoTa, IaThOpMEHHAs 3aHATOCTh). Y HUX MOXET He ObITh OJHOTO MOCTOSIHHOT'O
paboronarensi, KOTOpBIM IUIATUT B3HOCHL. VX g0xon HeperyisipeH, a Kapbepa
¢parmenTupoBaHa. OHU CKENTHYECKH OTHOCATCS K TOMY, YTO TOCYAAapCTBEHHAs HNEHCHUs
B0OOIIE OyIeT K MOMEHTY MX BbIXOJ]a Ha TOKOW, ¥ BUJIAT, UYTO CUCTEMA TPEIIUT IO IIBaM, U HE
BepAT B €€ JOJIrOCPOYHOCTb, — KOHCTAaTUpoBal B Oecene ¢ 78.ru 3aMecTUTeNb JeKaHa
(daxynpTeTa SKOHOMUKM W Om3Heca duHaHCOBOro yHuBepcutera npu I[IpaBurensctBe PD
XBuua Xapuuiasa.

Monoaéxp CII0KHO yIpeKaTh B HEJJOBEPHH K CUCTEME: Jake €CIM OHU JINYHO HE BHUJIENIHU €€
kpax B 1990-x romax, Korja NEHCHOHHas CHUCTEMa pyXHyJla BMECT€ C HSKOHOMHKOH
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pazBanuBuierocst CCCP, To npumMep ¢ 3aMOpO3KOM HaKOMUTENbHOW YacTu nieHcuu B 2014 rogy
JIOCTATOYHO TMOKa3zarejaeH. MOXKHO JONTO pacCykJaaTh O MPUYMHAX TaKOro Iara, OJHAKO
pe3yJIbTaT HAJHMIIO — HEJIOBEpUE K CHCTEME TICHCUH B cTpaHe. B utore Mosionéxp BRIOUpaeT
CaMO3aHATOCTh WK Pab0TaTh HEOPHUITHATBEHO, YTO 00ECKPOBIMBAET CUCTEMY YK€ CETOHS.

— Monoaéxp 4acTo MpeArnoYuTaeT TPaTUTh IEHbI'M Ha 00pa30oBaHKe, My TEUIECTBUS, TEKYIIHIe
HYKJbl WM HWHBECTUPOBATH CaMOCTOSTEIbHO, & HE «OTKJIAIbIBATh» B HEMOHSATHYIO
rOCyAapCTBEHHYIO MEHCHIO C HESICHBIMU MEPCIIEKTUBAMU, — MOSICHUI XBUYa Xapuuiana.

IIpu Takux BBOAHBIX K CTAPOCTH COBPEMEHHAs MOJIOAEKD JEHCTBUTEIBHO MOXKET OCTaThCA C
MU3EPHOU NEHCHEH, BElb B TCUCHUE XKU3HU OHA HE IJIATUT B3HOCHI U, COOTBETCTBEHHO, HE
HAaKaIUIMBaeT MEHCHOHHble Oaypl. Ho 3T0 — nuiup BepuinHa aiicOepra, U mpoOiieMbl
IIEHCUOHHOM CHCTEMBI CBSI3aHBI HE TOJIBKO M HE CTOJIBKO C MOJIOAEKBIO.

KpI/I3I/IC OTJIOXKUJIM, HO HCHAA0JII'O

IleHcMOHHAsg cHCTEMa CETrOAHS HMCIHBITHIBACT TPYIHOCTH, MPU3HAIM OINPOLICHHbIE 78.ru
skcnepThl. llpexxne Bcero mo Heil ObET nemorpaduyeckuil KpU3UC: 0N MOJOIAEKHU
COKpamaercsi, JOJsl MOXWIBIX JIFOAEM — HampoTuB, YyBenuunBaercs. COOTHOIIEHUE
paboTaomMx K TEHCHOHEpaM YyXy/AIIaeTcs, a eCTeCTBEHHas YObUIb HaceleHHs He
BOCTIOJHSIETCS. DTO MpsiMasi yrpo3a CONUIApHOI cucTeme, Te B3HOCH paboTaIOMIMX UIYT Ha
BBIIIAThl HBIHEIIHUM IIEHCHOHEPAM, OTMETHJI XBHYa Xapuuiasa.

— CogepkaHue pacTyILIero Ynuciia IEHCUOHEPOB JIOKUTCS TXKENBIM OpeMeHeM Ha OI0JDKET U
¢onn omnarel Tpynaa. [loBblmeHne nmeHCHMOHHOTO Bo3pacta B 2018 romy OBLIO MOMBITKON
peLIuTh 3Ty Mpo0JieMy, HO OHO JIMIIb «OTJI0XKHIIO» KPU3UC, @ HE PELIMIO €ro MOJHOCTBIO.
MwroHs! ioaei padoraioT 6e3 oduranrbHOro ohopMIIeHUS U He TUIaTAT B3HOCH B COP.
Poct camozansTocTH, (ppmiiaHca, rMr-35KOHOMUKH — BCE 3TO BBINANAET U3 TPaJAULMOHHON
CHCTEMBI TIEHCMOHHOTO CTpaxoBaHMA. [lake mocie WHAEKCAuui MEHCHMM MHOTHUX POCCHSH
OCTaIOTCs HAa YPOBHE MIPOKUTOYHOIO MUHUMYMa, YTO HE COOTBETCTBYET OXKHIAHUAM I'pakJaH,
— yKa3aJ 3KCHeprT.

HeoOxoaumocTh MOAEpHU3ALMK HAIMOHAJIBHOM CHUCTEMBl TMEHCHOHHOTO obOecreyeHus
rpakJiaH IEMOHCTPUPYET IMHAMHKA TAKOTO MHIUKATOPA, KaK COOTHOIIIEHUE CPEAHETO pa3Mepa
HA3HAYCHHBIX IEHCUH C BEJIWYMHOW MPONKUTOYHOIO MHUHHUMYyMa, OTMeTHa mpodeccop
kadenapel HSkoHOMHKH IIpesmpentckoit akagemun B Cankr-IlerepOypre, kanauaat
SKOHOMHUYECKHUX HayK, TOKTOP conoiorndeckux Hayk Jlrogmuna Jlumarosa. B 2010 roxy, mo
naHHbIM Poccrara, cpemHsis meHcus Obula Ha 65 % OonbIe BETUYHHBI TPOKUTOYHOTO
MUHHAMYMa, a B 2023 roxy — Ha 58 %. /luHamMuka HeyTeluTeNnbHas U SBHO MOXKET CTaTh enlé
OoJiee HEyTEIUTENbHON B OIpKaiiieil mepcrekTuse.

Ectp Bompocs! u k camoii padote ConnansHoro ¢onma, ykaszana takxke Jlrogmuna Jlunarosa.
I'naBHbIE Bopock! K HEM BO3HUKIN y CUETHOI ManaTsl.

— W3 npoBepeHHbIX Ha3HaYeHHBIX NIeHcuit 1061 rpaxkganvHa HapyIIeHUs] IEHCUOHHBIX MTPaB
BIsiBIIeHBI B 171 cioydae (16,1 %). BoimunaTel HeZONOTYYEHHBIX TEHCUI COCTaBHIIM OKOJIO 3
MJIH pyOiieli. Y cTaHOBIIEHBI ()aKThl HE3aKOHHOTO OTKa3a B Ha3HAYEHUH MEHCHUH, 3aTATMBaHUS
paccMOTpeHHs] JOKYMEHTOB O Ha3HAUYE€HUM II€HCUUM M HapyLIEHHE CpPOKOB IPOBEACHUS
nepepacuéra MeHCcHH, CBA3aHHBIX ¢ HapymeHneM (10 21 mecsa) [TOP cpokoB oTpakeHus Ha
cYeTax B3HOCOB, JIOOPOBOJBHO YIUTAUEHHBIX Tpa)<IaHaMU Ha CTpaxoBylo meHcuio B [1OP.
[leHcnoHHbIE TpaBa rpakAaH HapyLIAIMCh HE TOJBKO NpPHU IMPOBENECHUU NEpepacuéroB B
ABTOMATU3MPOBAHHOM PEXUME, HO U TPU Ha3HAUEHUU MEeHCUH (To ecTh npu Hanuuuu B [IOP
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BCEX JOKYMEHTOB HE ObLI BRIOpaH HAWIYUIIUK BapuaHT pacuéra MeHCcHH 3a nepuo bl g0 2002
rojia), — MNepevrciinia KCIepT.

Kpowme toro, He Bceraa ocymectBisitoTcst goriatsl npu yBenunuenuu UIIK 3a cuér nsmenenui
CBEJICHUII B CHUCTEME MEpPCOHM(DULIMPOBAHHOTO yuéTa, HE BCErla MPaBUIBHO MPOBEPSIOT
CyMMbl HA4YUCJEHUH IOCIE MAacCOBBIX NEPEPACUETOB, a IO PEHICHUIO CYAOB TOJIBKO 3a
npoBepeHHbIN CuéTHOM manaToit nepuon nepeseaeHs! o0patHo B [IOP u3z HII® nakomienus
334 3acTpaxoBaHHBIX JHII, TpH 3TOM 304 yenoBeKka MOTEPSIN JOXO OT UHBECTUPOBaHHU B 11
MIIH pyOneit. Taxke mocine KOppeKTHPOBKH OBIBA€T M HE3aKOHHOE YMEHBUICHHE Pa3MEpoB
MIEHCHUU.

Bcé ato TOBOPHUT O TOM, YTO USMCHCHUS B CUCTECMC [ICHCUOHHOI'O O6CCH€‘-I€HI/IH POCCHUSAH JAaBHO
Haspenu, pestomupoBaia Jlroammia Jlunarora. Ho kakumu oHU MOTYT OBITH?

Pedopmer Hazpenu, HO Kakue?

IlencuonHas cuctema Poccun He eIMHCTBEHHAs! B MUPE, KOTOpasi CTAJIKMUBAETCS € IPoOIeMaMu
U HeoOXxoauMocThio pedopM. Tak, cpenn MUPOBBIX TPEHIOB, IO CJIOBaM XBUYM XapyWIIaBhl,
ceroHs BbLIEIAIOTCA TpU. [lepBbIi — 3TO mepexoA K MHOIOYpOBHEBBIM CHCTEMaM IO
KJaccudeckoi Mmozenu BecemupHoro 6aHka, xoraa 0a3oBasi MEHCUS TapaHTHPYET MUHUMYM
npoTuB O€THOCTH W (DUHAHCUPYETCS W3 HaJoroB. Bropoir — ¢dopMupoBaHHWE MEHCHH U3
B3HOCOB pabotoxarens u paborHuka. M Tpetnii — noOpOBOJIbHBIE HAKOIUICHHS, YacTHBIC
IICHCUOHHbIE IUIaHbl U cOepexeHus, To, 4ro B Poccum Ha3bIBalOT MHAMBUAYAJIbHBIMU
MHBECTUIIMOHHBIMU CUETAMU U HETOCYIapCTBEHHBIMH ITEHCHOHHBIMU (OHIaMHU.

— Ywunu, KazaxcTan nepenuiy Ha MOJIHOCThI0 HAKOMUTEIbHbIE CUCTEMBI (XOTS CTOJNIKHYJIUCH C
npobiemamMu HepaBeHcTBa). CKaHIMHABCKME CTpaHbl, Hupeprnanabl HMEIOT MOIIHBIC
OTpacJieBble MEHCUOHHBIE (DOHBI, KOTOPBIE SABJISIOTCS KPYMHEHIIMMU MHCTUTYIIMOHAIBHBIMU
UHBecTOpaMH. ABcTpanusi (Cynep-aHHYHUTET): oOs3aTelbHble B3HOCH paboTomarens Ha
MEePCOHAJIbHBIN MEHCUOHHBIN CYET COTPYIHUKA, — MPHUBET IPUMEPHI XBUYa XapyuiaBa.

B Poccun Toxe 3BydaT pa3indHble NPeATIOKEHHS 10 pepOPMUPOBAHUIO IEHCHOHHON CUCTEMBI
B CTpEeMJICHHHM €€ YJIYy4YIIUTh W «ochpaBelauBUTh». Tak, nenyrtar Ceprei ['aBpuion
NPEUIOKUIT TIEPECMOTPETh PErpeCcCUBHYIO IIKalTy CTPaxOBBIX B3HOCOB, YTOOBI KPYITHBIC
paboTojaTeny TIaTHIKM OOJIbIIIE, a MaJiblii OM3HeC — MeHbIne. Kpome Toro, oH MpeaioxKuI
BBECTH JUISl CaMO3AHATBIX W WHAUBUIAYAIbHBIX MpEANpPUHUMATENIEH aBTOMaTHYECKOE
HauMCJIEHNEe MUHUMAJIbHOTO B3HOCA, UTO JIOJKHO PACIIMPUTDH 0a3y MIIaTEeNbIIUKOB.

OTH NPEUIOKEHUS MOJO3PUTEIIBHO HAIOMUHAIOT U JIaXKe YKJIaJbIBAIOTCS B KaHBY MPU3BIBOB
pedopmupoBats cucreMmy OMC, K KOTOpPBIM HEAaBHO MpUCOEIUHMIACH nake riaaBa CoBdena
BanentnHa MarBHeHKO. YAMBUTENHRHOTO B 3TOM HHYErO HET: 00€ CHCTEMBl TECHO
B3aUMOCBSI3aHbl M SBJSIOTCS TOCYJAPCTBEHHBIMM, IOCTPOCHBI HA BBIILJIATAX TpaxaaH M
paboToaTeneii, Tak 9To U pepOPMUPOBATKLCS, ECIIH JI0 ITOTO TOUAET, BEPOSITHO, OYIyT BMECTE.

TexHuyecku peann3oBaTh BBEICHHE OoJiee BBICOKMX Tapu(oOB CTPAaxOBBIX B3HOCOB [T
KPYIIHBIX KOMMAaHUN W Oojiee HU3KUX — Ui Majoro M cpenHero Ou3Heca BO3MOXKHO,
cormacwicss XBHYa XapuwiaBa. B KOHIlE KOHIIOB, perpeccuBHas Mmikaia B Poccum yxe
CYIIECTBYET, BEb I1OCJE ONPEIETEHHON CyMMBI I'OJIOBOTO J10X0/1a COTPYIHHUKA B3HOCHI 33 HETO
cHkaroTcs. OIHAKO y ATOM UAEU €CTh PUCKHU.

— KpynHble KOMIaHUU MOTYT JIpOOUTHCS HA MHOXKECTBO MEJIKHX IOPUANYECKHX JIMILI, YTOOBI
IUTATUTh B3HOCHI 1O JIbTOTHOW CTaBKe. DTO pacHpoCTpaHEHHAs NMPAaKTHKA JJI ONTUMHU3ALUU
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HanoroB. [loBelllIeHNe HArpy3Ku Ha KpyHHeHIne KOMIaHUH, KOTOPbIE SBISIOTCS OCHOBHBIMU
HAJIOTOIUIATENBIIMKAMHU U pad0TOAATEISIMU, MOKET MPUBECTH K 3aMEJUICHUIO POCTa 3apIuiar,
COKpAILEHUIO MHBECTHUIMI B pa3BUTHE, POCTY ILIEH Ha MX TOBaphbl U YCIyTd, — MEPEUUCIUI
PHUCKH SKCIIEPT.

Haxkowneri, Oosiee BbICOKast Harpy3Ka MOXET MOJATOJIKHYTh KOMIIAHUU YXOAUTh «B TEHBY, C YEM
TaK yCWJICHHO U B IIEJIOM Pe3yJIbTaTUBHO Ooposack u Hanorosas cimysx0a, v 3aKkOHOJaTeIbHAS
BiacTh. Ho ceituac Opemst obecrnieueHust 010 KeTa JIETJI0 UMEHHO Ha KPYITHBIC KOMITAHUH, ¥ 3TO
OPUTOM, YTO CaMble KpPYINHbIE Hajoromiarenpimkuy ¢ 2022 roga u3-3a CaHKUUU U
MeXIyHapOAHON HECTAaOUILHOCTHU CTAJIKUBAIOTCS CO CHUKEHUEM CBOMX J10X0/10B. HamaraTts Ha
HUX HOBBIE 00513aTENIbCTBA 0 BBIILUIATAM, IPUUYEM HE pa3oBble, Kak yxe 0bu10 B 2023 roxay, a
MOCTOSTHHBIE — T'apaHTHUPOBAHHO HAHECTH yAap U 10 HUM, U IO OI0JKETY.

be3 noBepust Bc€ Hecrone3Ho

[Tpuunnb! kKpusuca [IeHcMOHHON cucTeMBI B Poccun — CUCTEMHBIC U JOJITOCPOYHBIE, K YTOOBI
UX TPEO0JI0NIETh, TOTPEOYETCs] MHOTO BPEMEHHU M CHJI JIJIS IPEOA0JICHUS X UCTOYHHUKOB. Tak, K
npuMepy, NpuaETcs MoOeAUTh aeMorpaduueckuii KpW3uC, a 3TO MaciuTaOHas 3agada, C
KOTOPOM HE CIPABJISIOTCA U KPyITHEHIINE SJKOHOMUKU MUPA.

Ho ectb u apyroii coco0, o kpaiiHel Mepe, Ha BpeMsi 00ECIIEYUTh CTAOMIBHOCTh CUCTEMBI:
pedopMUpoBaTh €€ B COOTBETCTBUH C MUPOBBIMHU TPEHIAMH.

— Pa3BuTHe MHOTOYPOBHEBOU CUCTEMBI — 3TO IJIaBHBIM TpeHA. ['0Cy1apCcTBO HOIAKHO YETKO
OMpCACIIMTL CBOIO POJIb KaK I'apaHTa MHHHUMAaIbHOU INCHCUH, a ajisd HOCTOﬁHOFO YPOBHS ’KU3HU
CTUMYJIMPOBATh TPaXKJIaH K (POPMUPOBAHHUIO MEHCHHN uepe3 2-Ml u 3-i ypOBHHU, — CUUTAET
XBuuya Xapuuiasa.

BTtopoii u Tpetnii ypoBHH — 3TO AOOPOBOJIbHBIE HAKOIJICHUS B MHBECTUIIMOHHOM CHUCTEME.
Cpenu HUX, K TIpUMEpY, IporpamMma J0JITOCPOYHBIX COepeKEeHH, KOTOPYIO BBeIH | sHBaps
2024 roma, — n0OpOBOJIbHBIN (PMHAHCOBBIM MPOMYKT JJIA TpaxaaH Poccuu, mO3BOJISIONTHI
(dbopMUPOBATH TOITOCPOUHBIE COCPEKESHHSI U TTOTYIaTh JOMOTHUTEIBHYIO MPUOABKY K ITEHCUHU.
OHa BKJTIOYAET TOCYyJapCTBEHHOE COPUHAHCHPOBAHUE B3HOCOB IpaXkaaH 10 36 ThIC. pyOieit u
HAJIOTOBBII BBIYET OT 52 THIC. pyOIei.

— C 1 suBaps 2025 rona craBku HaJIOra Ha JOXOAbI OyayT BapbupoBaThes oT 13 % mo 22 %.
Hanpumep, Hanoromiarensiuk ¢ Berderamu B 400 ThIC. pyOisieit u noxonom mo crtaBke 22 %
CMOXET BepHYTh 88 ThIC. pyOieit Hajora. ['ocyapcTBO rapaHTUPYET COXPAaHHOCTh CPENICTB U
JIOXOJIOB OT MHBECTHPOBAHUS 10 2,8 MIH py0Jeil, ¢ BO3MOKHBIM yBEIHUECHUEM TapaHTHUU 32
CYET MEHCHOHHBIX HAKOTUICHWA W COPUHAHCHPOBAHUS, — TOSICHIII B Oecezie ¢ 78.ru IOIeHT
®unancoBoro ynuepcutera npu Ilpasutensctse PO [1érp Lllepbauenko.

Opmnako ITJIC crankuBaercs BC€ ¢ TeMH ke MpobOIeMaMH, YTO M KJIACCUYECKasi TICHCUOHHAS
cucrema. [loTeHIIManbHO OSTO JEWCTBEHHBIM HWHCTPYMEHT, HO HACEJIICHUE HE JOBEPSET
(GhOHIOBOMY PBIHKY M HE NMMOHUMAeT MEXaHW3MOB JIOJITOCPOYHOTO MHBECTUPOBAHUS, OTMETHII
XBu4a Xapuuiasa.

— JIroqu GosITCs, UTO MpaBUiia CHOBA M3MEHATCS, KaK 3TO OBUIO ¢ HAKONUTEIHHOM TICHCUEH B
2014 romy. Y MHOTMX Tpa)JIaH MPOCTO HET CBOOOAHBIX CPEICTB MAJS JOJTOCPOUYHBIX
BIIOKeHHUH. UTOOBI TIporpamMma padoTajna, rocuHaHCHpOBaHUE (HAMPUMEpP, «METKA TLITIOC))
JOJI’KHO OBITh CYIIECTBEHHBIM U MIOHSATHBIM, — CUUTAET IKCTIEPT.
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Ceroans coduHancupoBaHue B 36 ThIC. pyOJieii He Ha3BaTh CYIIECTBEHHBIM, KPOME TOTO, M HaJ]
JIOBEpHEM K (POHIOBOMY PBIHKY, M HaJ MOBBIIICHHEM (PUHAHCOBOW IPaMOTHOCTU TpeOyeTcs
MHOTO M TSDKENO padoTarb. A IJisi 3TOr0O — MPOBOJIUTH MAacCHITaOHYIO 00pa30BaTEIbHYIO
KaMIIaHUIO U, TJIAaBHOC, 06CCH€‘-II/ITI: CTaGI/IHBHOCTB «IIPaBUJI UT'PBD. HNwmenno CTaGI/IJIBHOCTB —_—
3aJI0T TOBEPHS K JIIOOOMY (DMHAHCOBOMY MPOAYKTY, OCOOEHHO CBSI3AaHHOMY C TOCYJIapCTBOM.
be3 sToro mioOble HakOMMTENbHBIE HPOTrpaMMbl OOpEYEHBI Ha MpOBajl, YKa3al XBHYA
Xapuniiasa.

W B ienom — mpoBait *AET U IEHCUOHHYIO CHCTEMY, €CJIM He 00ecIieunTh el JoBepre. MoKHO
cllenaTh MHOTOE: CO3/1aTh TMOKHME MEXaHH3MBI JUIS YIUIaThl B3HOCOB, BBECTH YHPOUIEHHBIC
Tapu(bl, CTUMYJIHPOBATh OoJiee TIO3THUI BHIXOJ Ha MIEHCHUIO Yepe3 OOHYCHI 3a OoJiee J0Nryio
paborty, pa3BuBath IH(pOBbIE MIATHOPMBI I YIIPAaBICHUS IEHCHOHHBIME akTHBaMu. Ho Bce
HOBOBBEZICHUsI OyayT paboTaThb TOJIBKO B OJHOM CJydYae: €CIH POCCHSIHE, OCOOEHHO
HBIHEITHETO TIOKOJICHUS, CTAaHyT JIOBEPATH CHCTeMe. [ BBIMOIHUTE 3Ty 3a/1a4y MOXXET OBITh
Jake CIOXKHEe, 4eM MoOeIUTh AeMorpaduuecKuil Kpu3uc.

https://78.ru/articles/2025-12-12/sistema-treshit-po-shvam-pochemu-rossiyan-zhdut-mizernie-
pensii-i-kak-etogo-izbezhat
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HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmb, 13.12.2025, 'Yl1 e nouckax Hedopoaux 0eHee2

PbiHOK 20cydapcmeeHHo-4acmHo20 napmHepcmea ([4Yl1) uwem eapuaHmbi
passumusi 8 ycriosusix 0opo2o20 ¢huHaHcuposaHusi, criedogasio U3 OucKyccul Ha
npowedwem 8 Mockee 12 Oekabps UHgpacmpykmypHOM KoHepecce. [Jeusambcs
erneped npednazaemcsi 3a c4yem 6HeOpeHusi Hoebix ¢opm YT u cosdaHus
00MoSIHUMErbHbIX (OUHAHCOB8bIX UHCMPYMEHMO8, KOMOpbIe [0380715IM CHU3UMb
cmoumMocmb 3aeMHbIx OeHee.

Y4acTHUKM PBIHKA TAK)KE KAYT CMATYECHHs TOCPErYJIMPOBaHUS NP KPEAUTOBAHUM ITPOCKTOB
['Yll m TUpakupoBaHHUS MPAKTHUKU BBIIYCKa KOHIIECCHOHHBIX OOJIMralui 3a cuer ee
cTaHzapTu3anuu. Biactu ke mnpopabaTbiBalOT BO3MOXKHOCTH PaCIIMPEHHs] MEXaHH3Ma
npomsinuieHHoro 'YIl.

B 2025 romy pbhIHOK TrOCyAapCTBEHHO-YaCTHOTO MApTHEPCTBAa B I1IEJIOM pa3BUBACTCA B
COOTBETCTBUM C OXHUAAHUSMU, CIIEIOBAJO W3 BBICTYIUICHUM NpPEICTAaBUTENICH BIacTed M
ouszneca Ha UHppactpyktypHoM koHrpecce «Pa3BuBail.P®» (opranuzaropsi — BOB.PO,
Haumonaneneiit nentp ['411 u npaBuTensctBo MOCKBHI).

Jupekrop nenapraMeHTa (GUHAHCOBO-OAHKOBCKOW JIEATEIHPHOCTH ¥ WHBECTHUIMOHHOTO
pa3BuTHs MuHdkoHOMHKHM Hartanbs MopiimxuHa npouHpoOpMHpoBaia, 4To K 1 gexalps
3akmoueHo 198 HoBbeix cormamenunii ['UI1 Ha cymmy 382 mupa pyo0.

Jlo KoHHa roja BEAOMCTBO pAacCUMTBIBAET Ha JOCTH)KEHHE NPOTHO3HOIO o0bema
3aKOHTPAKTOBaHHBIX MHBeCTULINH B pazMepe 500 mipn py06. (mocie pekopaHbIxX 2,4 TpiH pyo.
B 2024-M, u3 kotopbix 1,9 TpnH pyO. mpUIUIOCH HA OJWH MPOEKT — BBICOKOCKOPOCTHOM
maructpaiu MockBa—CankTt-IleTepOypr).

OTmeTtuMm, 4TO ceiyac peIHOK MEPEXOAUT B CTAMIO MOBBIIIEHHOIO BHUMAaHMS K KOHTPOJIIO 32
3QPEKTUBHOCTRIO BIOKCHWH. HamomHMM, BiacTAMH Yyxe 3amylieHa Bepu(uKanus
rockoprniopaneid BOb I'II-npoekToB cToMMOCThIO BbIle 3 Mipa pyO., BecHoi 2026 rona
MUHIKOHOMUKHM PacCUUTHIBAET MNPUHATH 3aKOH O BHEJIPEHMM 3TOTO MEXaHW3Ma M s
KoHIeccuit (cM. “b” or 16 oxTsa0ps). Takxke 3amyckaeTcss KOHTPOJIb 3a PacXOAHBIMU
o0s3aTenbcTBaMU MyOJIMYHON CTOpOHBI (Tocynapcrsa) B pamkax ['UII-npoektoB (cMm. “b” or
22 cents0ps u 23 HoAOpsi). Kak Bce 3TO ckakeTcs Ha JTWHAMUKE WHBECTHIIMMA, YYACTHUKHU
KOHI'pecca OLIEHUBaTh HE CTajd, OTMETHMB JIMIIb, YTO U1 Pa3BUTUS PbIHKa HeoOxoauma
CTaOMIIBHOCTh TPABUIL

B nenom ob6cyxaeHue Beaoch BOKPYT TeKyIIero nojoxxkenus aen B I

Hecmotps Ha HauaToe cHIKeHue KintoueBoii craBku LB (c muka B 21% ceiiuac oHa omycTHIIach
1o 16,5%), ee Bce ele BHICOKUI YPOBEHB, KaK CIEAOBAIO M3 AUCKYCCHI, OCTAETCS TJIaBHBIM
OTpaHUYEHUEM.

B cBsi3u ¢ 3TMM HEOOXOIWMBI MHCTPYMEHTHI, MO3BOJISIONINE CHU3UTh CTOMMOCTH 3a€MHBIX
cpencts. [lo cnoBam mepBoro Buile-npe3uaeHTa ['a3npombanka Anekces UndkaHoBa, PHIHOK
JKIET BHeIpeHus npemyoxkeHuid [[b o CHMKEHMH pPHUCK-BECOB MPU PACYETE HOPMATHUBOB
JIOCTaTOYHOCTH OaHKOBCKOro kamutaia mo mpoekram ['UIl (cm. “b” ot 25 wurons). Ilo ero
OIICHKaM, TOJIbKO ["a3mpoMOaHK mocie 3TOro pemeHust CMOKeT BbIcBOOOAuTH 300—600 mipy
py0. Ha UH(PACTPYKTYpPHBIEC TPOCKTHI.
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OO0cyxaaroTcs TaKk)Ke HOBBIE CIIOCOOBI MTPUBIICUYEHUS JUIMHHOTO (PMHAHCUPOBAHUS, HALIpUMED
BBIITYCK KOHIIECCUOHHBIX OOJMraiuid, i KOTOPBIX pa3padaTbIBaeTcs COOTBETCTBYIOIIMN
crangapt. [Ipeanonaraercs, 4To 3TOT MHCTPYMEHT I103BOJIUT CHU3UTh CTOMMOCTb (DMHAHCOBBIX
pecypcoB, moraiiasi 0aHKOBCKHE KPEAUTHI Ha CTAJNH SKCILTyaTallui 00beKTa O0see IeIeBEIMH
«00IUraMoHHBIMIY JeHbramMu. IlosBieHue eme ogHOro Buaa oOJMrauumi — Ui 3aMeHbl
OIO/KETHOTO (MHAHCHPOBAaHUS — 00CyXagatoT U Binactu. [lo cmoBam u. 0. AMpEKTOpa
JIeapTaMEHTa CTPATEerMYecKoro pPas3BUTHUS M KOPHOPATUBHOM MOJUTHKM MuHIpomTopra
Cepres KneiimeHoBa, Be1oMcTBO npopadartbeiBaeT ¢ LIb BO3MOXHOCTH BBIITycka OOHJOB O]
KPYITHbIE IPOMBILIUIEHHBIE TPOEKTHI. PacKpbIBaTh NOAPOOHOCTH 3aMbICia YHHOBHUK, BIIPOYEM,
HE CTaJl.

buznec xaet u pa3BuTHs MeXaHu3Ma MpOoMbIIUIeHHOTO ['UIT — BO3MOXKHOCTH 3aKiIt04aTh Ha
dbenepanbHOM YPOBHE COTJIAIICHUS MPU PEATU3aLUU TPOCKTOB 110 PEKOHCTPYKIIUU HE TOIBKO
rOCYyAapCTBEHHBIX, HO M YaCTHBIX MPOMBIIUIEHHBIX MPEANPUATHI ¢ 00bEMOM MHBECTHUIINH OT
10 mupg pyoO.

ITo cnoBam Cepres KneliMeHOBa, TaKuX TPOEKTOB MOKa HEMHOTO (Bcero 17), Ho MunnpomTopr
BUIUT 3aIIpOC Ha pacIIUpEeHNe MEXaHU3Ma U paCCMAaTPUBAET Pa3IMYHLIE IPEIIOKEHNS Ha DTOT
cyer. Cpenu HUX — BO3MOXXHOCTh (PMHAHCHUpPOBAaHHMS B paMKax MpombinieHHoro [UIl
CO3aHUs KPYIHBIX UCHBITATC/IIbHBIX IMMOJIUTOHOB, d@ TAKKC BKJIFOUCHUC B COCTAB COTJIAICHUSA
nposeaearne HUOKP npu coznanum npon3BOCTBEHHBIX 0OHEKTOB.

B MunskoHomukn, coobmuina Hartambss MopiiuxuHa, TOTOBBI PacCMOTPETh BOMPOC O
CHWDKEHUH ITOPOTa MHBECTHUITUH SISl BX0/1a B MexaHu3M npombliniuieHHoro ['UIT (B 'ocmyme yxe
npeIarai OMyCTUTh ero 10 7 Mip/ py0.). ECTh u uen mo pacimmpeHuio 9rcia y4acTHUKOB
Takux TpoekToB. [lo Muenuto 3ammnpena BOB.P® lOpus Kopcyna, croutr paccMoTperhb
BO3MOXHOCTH 3aKIIIOYECHHUs corjameHuid o npomMeinuieHHoM [UIT He Tonmbko (hemepanbHBIM
[IEHTPOM, HO B pernoHaMu. C y4eToM pa3HOro OMbITa U COCTOSHUS (PUHAHCOB CYOBEKTOB PO
UX BKIIFOUEHUE B MEXaHH3M MOXHO alpoOHpOBATh HA OTPAaHUICHHOM KOJIMYECTBE TEPPUTOPUI
B paMKax MUJIOTHOTO MPOEKTA.

https://www.kommersant.ru/doc/8290436

Bedomocmu, 12.12.2025, 3kcnepmsbi: Hoebil cmaHOlapm [YIl
HanpaeJsieH Ha npueJsiedyeHue cpedcme ¢hoHA08020 pbIHKa

Ha «koHepecce «Passusau.P®» 12 Oekabpsi npedcmasusiu OCHOBHbIE
M010XKeHUST HauuoHaslbHO20 cmaHOapma e2ocy0apcmeeHHO-4acmHo20
g3aumolelicmeusi, Komopbll  paspabambieaem BOB6.P®. Hoebil  nodxod
06beduHsiem 2ocydapcmeo, YacmHOo20 napmHyepa u uHeecmopa 8 eOUHyr cucmemy
u 3ad0aem mpeboesaHusi K ycmou4dueocmu rpoekmos. CmaHOapm makxe co3daem
6a3y 0ns npuenevyeHusi «OrnuUHHbIX» 0eHea Yepes KOHUECCUOHHbIe obriuzayuu, Ymobbl
UHGbpacmpykmypa rosy4dana (puHaHcupogaHue Ha mex Xe npuHyunax, 4mo u
3pernble PbIHOYHbIE UHCMpPYyMeHmbl. [ns ompacnu 3amo rnepexod K 6onee
rnpedckasyemol mMoolesniu napmHepcmesa, 20e ycmou4yugocms rpoeKkma cmaHo8umcs
KI104€8bIM KpUMEPUEM.

B mnHamuonanbHOM craHgapre QOpMHUpYETCs €QUHOOOpa3HbIl MOAXOJ K KIIIOUYEBBIM
MEXaHU3MaM 3alllUThl HHBECTOPOB IO KOHILEeccHH. I[Ipu 3TOM [OKYMEHT YUYUTHIBAET
BapHAaTUBHOCTH B JIOMYCTUMBIX PEUICHHSIX, OMUPAsICh HA TEKYIIYIO MPAKTUKY KOMMEPUYECKUX
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0aHKOB W OXHWJAHUS HWHBECTOPOB (OHIOBOTO pbhIHKA. Pa3pabarbiBaeMblii CTaHAApPT -
JOOPOBOJIBHBIHN, CMOXKET CIY>KUTh OPUEHTHPOM JUIS KaK JJIsl HOBBIX, TaK U IS JEHCTBYIOIINX
KOHIIECCUOHHBIX ITPOEKTOB.

«/lenoBoit neHp mporpammbl KoHrpecca «Pa3BuBail.P®» ™Mbl Hayanmu C mMyOIMYHOTO
00CyXJIeHUSI C SKCIEPTHBIM COOOLIECTBOM HAIIMOHAJIBHOTO CTaHAApTa U C TOrO, B KaKOM
HaNpaBJICHUU HAM HEOOXOJUMO JIBUTATHCS TPU pa3pabOTKe 3TOr0 MHCTpyMeHTa. JIoKyMeHT u
COMYTCTBYIOIIAasi eMy Mojaenb ¢uHaHncupoBaHus TmpoekToB [UIl momkHBI 0oOecneduTh
OpO3pavyHOCTh U OoOllee MOHMMAaHUE YCIOBHH MapTHEpPCTBAa rocynapcrBa U OusHeca B
00IIIECTBEHHO 3HAYMMBIX MPOEKTAX», - OTMETHII TJIaBHBIN yIipaBistomuid aupektop BOB.PO,
reHepaibHblil aupexrtop HaruonansHoro Lentpa U1 Angpeit CamoxuH. OH NOSACHWI, YTO
3aBEPIIUTh Pa3paboTKy cTaHAapTa Iutanupyercs k 1 mapra 2026 r. U npu dhopmupoBanus
Mojenu (uHaHCHpoBaHUs, MO cioBaM CaMOXWHA, TOCKOPHOPALUS COCPEAOTOUYUTCS Ha
roCyJapCTBEHHO-YACTHBIX MMAPTHEPAX U KPEIUTOPAX.

[lo mopyuenuto mnpesunenta Poccum Braamumupa IlytnHa pa3paboTka HaIMOHAIBHOTO
CTaHJapTa rocy1apCTBEHHO-4YAaCTHOI'O B3aUMOAEHCTBHS U MO/IEIH (PMHAHCUPOBAHMSI IPOEKTOB
roCylapCTBEHHO-4acTHOTO mapTHepcTtBa Beaercss BOB.P® na 6aze Hammenrpa Il mpu
y4acTuu MUHOKOHOMPAa3BUTHS U DKCIIEPTOB PBIHKA.

«JIOKYMEHT JOJKEH CTaTh IOJHOLCHHBIM IPAKTHYECKUM Pa3BUTHEM JOPOXKHOMU KapThl IS
WHBECTOPOB JUIsI TOTO, YTOOBI MOBBICHUTH Ka4e€CTBO MPUHHMAEMBIX PEIICHUH, TaTh PHIHKY,
peruonamM, B IEPBYIO OYEPEND, OPUEHTHPEI 110 JIYYIIUM THUIIOBLIM IIPAKTUKaM, I10 MOIEIISAM U
M0 YCICNIHBIM KelcaM», - CKazaja JUPEKTOop JAemnapTaMeHTa (PUHAHCOBO-O0aHKOBCKOM
NCATCIIBHOCTU W HWHBCECTUIIUOHHOI'O pa3BI/ITI/ISI MI/IHBKOHOMpaBBI/ITI/ISI POCCI/II/I Haranes
MopumuxuHa.

Harncrangapt OyZeT NpUMEHATHCS B TOM YHUCIIE K KPYITHBIM MPOEKTAaM ¢ MHBECTHIMAMU OT 3
MIIpI pyO., 00s3aTENBHBIM YYaCTHUKOM KOTOPBIX BOB.P® sBnseTcs mo mopy4eHHIO TiiaBbl
rocyaapctBa. Bce HOBblE MpPOEKTHl M WHUIMATHBBI NPOXOAAT 3kcneptusy BOba, nns
JOTALMOHHBIX PETMOHOB OHA SBJsieTcs 00si3aTenbHOM. HoBasi MeToauKa OLIEHKH BKJIIOYAET
Wnpexc kayecTBa )XU3HU U OOHOBJICHHBIE KPUTEPHH.

«Hancrangapt Ha Tekyuiem 3tane (OKyCHUpyeTCs Ha B3aMMOOTHOLIEHHSAX «TOCYIapcTBO -
YaCTHBIN MAapTHEP - KPEAUTOP (MHBECTOP)» U BKIIOYAET TE 3JIEMEHTHI, KOTOPBIE ONPEAEISAIOT
YCTOMUMBOCTh (PUHAHCUPOBAHUS U KOOPAMHALIMIO HHTEPECOB TPEX CTOPOH MPHU MPUBJIEUECHUH
JIOATOCPOYHOTO (prHAHCHpPOBaHUA. Takoi MOAXOJ MO3BOJIUT MOBBICUTH HPUBJIEKATEIBHOCTD
KOHIIECCUOHHBIX TPOEKTOB JJIsi MHBECTOPOB (OHAOBOIO pBIHKA», - CUMUTAET IJIABHBIN
metoponor Hammentpa 'Yl Mapus Ckpsibuna. Ilpu 3ToM, 1Mo ee MHEHHIO, MEpexo] K
CTaHJAPTY CBS3aH C MacIITabOM OTPaciu: KOJMYECTBO MPOEKTOB PACTET, HO UX YCTONUMUBOCTh
3aBHCHUT OT €IUHOT0 Habopa MpaBuil.

[To mopydenuio mpe3ugeHTa rockopropanus pa3Butus BOB.P® yxe crama obs3aTeTbHBIM
y4acTHUKOM M Bepupukaropom npoektoB I'UIl ctoumoctsio Bhiie 3 mipa py6. Ilo croBam
nepBoro Bulle-mpe3uienTa ['aznmpombanka Anexces UnukaHOBa UX peaTU3yIOT MOPSIIKA MSATH-
IIECTH KPYMHBIX UTPOKOB, KOTOPBIE «BOOpaiu B ce0sl MPaKTHYECKH BCE KOMIIETCHIIMU M BCE
9KCIIEPTHU3bI, HEOOXOUMBIE I CI0XKHBIX MpoekToB ['UIl, HaunHas OT UX CTPYKTYpUPOBAHUS
Y 3aKaHYMBas UX IKCILTyaTaruein.

Konrpecc «Pa3BuBait P®» oprannzosan BOb.P® u HanumonansueiM Llentpom T'YIIl mpu
nojaepxke [IpaButenbcTBa MOCKBBI.
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https://www.vedomosti.ru/kapital/investments/news/2025/12/12/1162793-sredstv-fondovogo-
rinka?from=newsline_vedomosti

Akcnepm, 12.12.2025, Kakum OosmxkeH O6bImb HayUOHasIbHbIU
cmaHldapm I4r1

HauyuoHanbHbellli cmaHOapm  20cy0apCmeeHHO-4acmHo20 rnapmHyepcmea
(I'4ri), paspabameieaembili kopriopayued pazsumusi BOb.P®, dormxkeH obecriedums
cmabunbHOCMb U MPO3payHOCMb Mpasusl ugpbl, a makxe MOHAMHbIE MeXaHU3Mb|
3awumsl UHMepecos uHeecmopos. K amomMmy ceodunacb pumopuka y4acmHUKO8
ceccuu «3eonoyuss napmHepcmea: om 3apoxoeHus [HIT 0o HauuoHaribHO20
cmaHdapmay, Komopas npowrsna 12 0dekabpsi 8 pamKkax UHpacmpyKkmypHoO20
KoHepecca «Pasesueal.P®y». [uckyccusi paseopeniacb 60Kpys Heobxooumocmu
YHUuKayuu 3akoHodamernbcmea Ond peanu3ayuu 20cydapCmeeHHO-4acmHbIX
UHUYyuamus.

I'maBubiil ynpasnsromuit aupekrop BOB.P®, renaupexkrop HanmonanmeHoro nentpa I'YI1
Anpnpeii CaMOXHH, IpeBapsisl CECCHIO, BO BCTYIIUTEIBHOM CJIOBE HAalIOMHUI, 4TO 2025 T. cTan
roowreiiabM uis [TUIL: 20 mer Hasax B Poccuum Obul mpuHST 3aK0oH «O KOHIIECCHOHHBIX
cornmamenusx» U 10 ner Hazan - «O rocy1apCTBEHHO-4aCTHOM U MYHMIIMIAIbHO-4YaCTHOM
HNapTHEPCTBEY.

«BOb Buaut B Mexannzmax ['UIl u xoHueccuil He IPOCTO (PMHAHCOBBIN MHCTPYMEHT, HO U
MEXaHU3M JIOCTMIKEHUS HALMOHAIBHBIX LEJIEH M peaau3alyy MPOEKTOB TEXHOJOIMYECKOro
JUEPCTBA», - IOAYEPKHYJI OH.

[To mroram Bocrounoro sxoHomMmueckoro ¢opyma mpesuaeHT Poccum Bramumup Ilytun
nopyuus1 BOB.P® o 1 mapta 2026 r. pa3paboTaTh HalMOHAIBHBIN CTaHAAPT TOCYJAPCTBEHHO-
YaCTHOTO B3aWMOJICHCTBHUS 1 MOJIENb (PMHAHCUPOBAHHS TAKUX MPOEKTOB. O peann3anuu 3Toro
MOPYUYEHMS paccKaszajga Ha ceccuM IiaBHbIA MeTonoJior HarmonansHoro nentpa ['UIl Mapus
Ckps6una. I1o ee cmoBam, Ha mepBoM dTane BOb chokycupyercs Ha cTaHIapTU3AIUH MOJIEIN
(brHaHCUPOBAHUS VISl IPUBJICUCHUS HOBBIX HHBECTHUIINHN B TTpoekTh [ UII.

Ona oTMeTHIIa, YTO TOCYJapCTBEHHO-YACTHOE B3aUMOJICHCTBUE OKHO OBITH OCHOBAaHO Ha
B3aMMOOTHOUIIEHUSAX TPEX YYAaCTHHUKOB: KOHLEHJEHT, KOHLUECCUOHEP M HHBECTOP-KPEOUTOP.
«MBFI cunTaeM, 4To [HaIIMOHAIBHBIHN | CTAHIAPT JOKEH ObITh MPAKTHYECKU MPUMEHUMBIM. MBI
JOJKHBI O0ECHEeYUTh MPO3PAYHOCTh IS HOBBIX HHBECTOPOB, KOTOpPbIE HE TaK XOPOIIO
pazouparorcst B ['UIl u KoHIIECCHOHHBIX coriameHusx. CTaHmAapT - 3TO emie W TO, KaKue
MEXaHHU3MBbI 3aIIUTHl THBECTOPOB 3aJ10KEHBI B KOHIIECCHOHHOM COTJIALICHUI», - J00aBUIa OHA.

C TeM, 4T0 HEOOXOAUMEI O0JIee MPO3padHbIe OIX0bI K orleHKe poekToB [ 'UIl, cormacunacek
JUPEKTOp JenapraMeHTa (UHAHCOBO-OAHKOBCKOM JEATEIBHOCTM W WHBECTULMOHHOTO
pazButug MunskoHoMpaszButusd Haranes Mopmuxuna. OHa NOAuYEpKHYJA, 4YTO HOBas
Ipo3payHasl METOJUKA IO3BOJIUT MOBBICUTh Ka4eCTBO OTOOpA MPOEKTOB M MHBECTHIIMOHHBIX
pELIEHNH, a TAK)KE€ CHU3UTD CIIy4al HECIIPABEAINBOIO pAaCIPEIEICHNS PUCKOB.

HupekTop nenaprameHTa MUH3KOHOMpPa3BUTHS HAIOMHUJIA, 4YTO ceildac skcneptusy BOba
npoxoasaT Toiabko ['UIl-mpoekTsl cTOMMOCTBIO OT 3 mipxa pyO., a ¢ 2026 r. 3TOT MOIXON
IUIAHUPYETCA PACIpOCTPaHUTh M Ha KOHIIECCHOHHBIE cornamienus. «Ceiuac METOAMKHU
[OIIEHKM KOHIIECCHII| HET BOOOIIE, HO MBI TOHMMAaeM, 4YTO PBIHOK KOHIIECCHUU SIBIISCTCS
OCHOBHBIM, 3T0 0ojee 99% [rocynapcTBeHHO-4acTHBIX| cornameHuil. M1 HyXHO oOueHb
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aKKypaTHO MOAXOANTH K BBEJICHHIO HOBBIX MEXaHM3MOB, YTOOBI 3TO HE CTAJI0 HETTOCHUIEHBIM
OpemMeHeM JJIsl phIHKA, U 4TOOBI MHBECTOPBI, PETHOHBI M OaHKH MOHMMANH, KaK 3TO OyJer
paboTtatby, - HoOaBUIA OHA.

3akoHomaTenbHAas JUIEMMa

O’XMBJIEHHYIO JTUCKYCCHUH BbI3BAJIa T€Ma 3aKOHOJATENIBHOrO peryiaupoBanus pbiHka [YUII u
KOHIIECCUH. YTpaBisiomuil mapTHep koMnaHuu «JIyummii BeiGop» Bukropust boprkeBnua
oOparuiia BHUMaHKe, 4YTO HAJIMYKE JBYX 3aKOHOB, 110 CYyTH PETYJIUPYIOIIUX OJHY U Ty ke chepy
- 0 KOHIIECCHOHHBIX cornamienus u o ['Ull, co3naer onpeneacHHbIN «ayaau3M» CUTYalHH, «HE
KOM(OPTHBIN HYU JUIsl UHBECTOPOB, HU AJIS1 KPEAUTOPOB, HU AJIs CYAEOHBIX OPIaHOBY.

Bukropus bopTkeBuya npuBesna Tpu BO3MOKHBIX CIIOCO0a PEIISHHUs 3TOM IPOoOIeMbl: OCTaBUTh
«BCE KaK €CTb», IOTIOJIHUB ONPE/IETIEHHBIMA HOPMAaMH OJIMH U3 3aKOHOB («O KOHIIECCHOHHBIX
COIJIAIICHUAX»), OTMEHHTh 00a 3aKoHa M pPa3paboTaTh HOBBIM EAMHBIA 3aKOH, WIH JKe
OTKa3aTbCsl OT OJHOTO M3 3aKOHOB, JONOJHMB OCTaBIIMMICS HENOCTAIOUIMMH IIPABOBBIMHU
HopMmamu. [Tpu aTOM, IO ee MHEHUIO, OTMEHA JIEHCTBYIOLIMX 3aKOHOB M pa3paboTka HOBOTO -
«caMblii HEOJIArOMpPUATHBIA UCXOI». «ITO MOJHOCTBIO OOHYJIMT BCE MOAXOABI U CyAeOHYIO
IPakTUKY. HENmoHATHO, 4TO B TaKOW CUTyalUH J€1aTh C YK€ 3aKJIFOYCHHBIMU COTTIALICHUAMNY,
- MIOSICHUJIA OHA.

VYnpasisromuil mapTHep, pyKOBOAUTENb MPAaKTUKU 10 HHPpacTpykType u ['UIl agBokarckoro
o1opo «Kaukun u [1aptHepy» [lennc Kaukun, MoepupoBaBIIfii CECCHIO, COTIACUIICS C TEM, YTO
s perynaupoBanusi pbiHka [UI1 He HykHBI ABa MexaHusma. Ilpu 3Tom OH n00aBWII, YTO
penieHue 3Toi mpobeMbl TpeOyeT ONPeAeIICHHOT0 KOMIIPOMHCCA.

Hpyroii Touku 3penus npunepxuBaercsa Haranbs Mopimuxuna u3 Munskonompaszsutus. OHa
HarloMHMIa, 9Tro 3akoHBI O IYIl M KOHIIECCHMOHHBIX COTJIAIICHUSAX IIOSBHIINCH B
COPUHLHMIHAIBHO B Pa3HOE BpEMs» - KOIJIa CTOSUIM pPa3HbIe 3aJayd Mepel] POCCHMCKOM
SKOHOMUKOU. «MBbI HE NOAAEPKUBAEM HACTOJIBKO KapAWHAIbHBIM MMOAXOJ U B ILEJIOM
JUCKYCCHIO O TOM, YTO 3TH 3aKOHBI HYXKHO OOBEIUHITH. DTO pa3HbIC MPABOBLIC MOJEIH,
HECMOTpSI Ha TO, YTO OHH, ACHCTBUTEIBHO, TOXOXKW», - 3aBUJIA OHA.

Ha cropony Munska Bcranna 3amecturens renaupexropa Hanronansnoro nenrpa 411 Enena
bapnamesa. Ona nomuepkHysa, uro Hamumonansueiii nentp Y1l nmomnepkuBaer cozmpaHue
MOHSATHBIX U MPO3PAYHBIX MPABUII UTPHI, HO JIJISl 3TOI'0 OHH JJOJKHBI OCTAaBAThCSI HEU3MEHHBIMU
B TEUCHHE MPOAOKUTEIBHOTO Tieproja: «Kak opucT s moanepkuBaro UaAC YHUDHUKAIUH.
D10 pazyMHo. Ho Kak mpakTHK, MOHUMA0, BOT YTO 3TO MOXKET MPEBPATUTHCS U MOITOMY
TOJIOCYIO TPOTHBY, - 3aKJIFOYMIIA OHA.

https://www.kommersant.ru/doc/8290436
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Bedomocmu, 15.12.2025, B BObe paccka3asiu 0 KOHCMpYyKuuu Hoeoll
3Kocucmembl 0511 uHeecmuuyuu

Koprniopauusi B3b6.P® nnaHupyem co30amb €OUHbIU Memooosio2udyeckul
UEHmMpP o COMpPOBOXOEHUK KPYMHbIX UHBECMUUUOHHbLIX rpoekmos. O6 smowm
coobwun 3amnpedcedamernia uHcmumyma passumus Mypam Kepegos 6 xode
ebicmyryieHUs Ha KoHepecce "Passusal.pgh”. B 3adayu ueHmpa 6ydem exodumb
KOHCa/ImuH2080€ COrnpoB8OXX0eHUEe KPYMHbIX MPOEKMOo8, a makxe "ebicmpausaHue
becwosHo20 nymu e3aumodelicmausi Mex0y eocydapcmeom u busHecom" rpu ux
3arycke, MOSICHUN OH. B pesynbmame uH8ecmop cMOXem Ha B8CeM C80eM
KrueHmMcKoMm rnymu e3aumodeticmeosams ¢ BObom u kopriopauusi 6ydem okasbigamb
emMy rno00epXXKy, 3akoyus Kepegos.

C mpeyioKeHHUEM CO3[aTh EIUHYI0 SKOCHCTEMY COIPOBOXKICHHMS HMHBECTHLHMH Ha Oase
KOpIopalyyu ¢ ydacTueM MUHSKOHOMpPAa3BUTHA B Hayajie JAeKaOps BBICTYNHJ HPE3UJCHT
Poccun Brnagumup Ilytun B xone ¢popyma BTB "Poccus 3oBet!". OH oTMeTHi, 4To 4acTo
MaciuTaOHblEe COTJAIlIEHHUs BBIXOJAT 32 paMKU OJHOro perrmoHa. Kpome toro, mpu yuactun
MHOCTPaHHBIX MHBECTUIINI KOOpAUHALINA Ha (peJiepaIbHOM YPOBHE IIOMOTAET ONPEIETUTD, TJ1e
Jydllle pealn30BaTh MPOEKT C HOBBIM NMAPTHEPOM.

Bropoe HampaBierme paboTBl, KOTOpOE IUIAHHMPYET pas3BuBaTh BObB, - dopmupoBanue
COBMECTHO C pErHOHaMH KadeCTBEHHBIX HMHBECTHLIMOHHBIX  MNPEIIOKCHUH  (UIU
WHBECTHUIIMOHHBIX JIOTOB) U MOCJIEAYIOIIEe UX MPOABMUKEHUE KaK BHYTPU CTPAHBI, TaK U CPEIN
WHBECTOPOB M3 IPY>KECTBEHHBIX CTPaH, paccKasall 3aMIlpe/iceiaTelNsi KOPIOpalUH.

KepehoB HarmtOMHII, 9TO PETHOHBI TI0]] PYKOBOJICTBOM MHHIKOHOMPA3BUTHS CACIIATH CIHHYIO
WHBECTUIIMOHHYI0 KapTy Poccun. Ha neii ceifuac cBoimie 16 000 cBOGOIHBIX TUIONIAOK, HA
KOTOPBIX TEOPETUYECKH OM3HEC MOXET pPEan30BbIBaTh HH(QPACTPYKTYPHBIC TPOEKTHI,
no6aswit oH. IIpu 3TOM BakHO, YTOOBI B OyIIyIIeM 3TO ObUIM HE MPOCTO WHBECTUIIMOHHBIE
IUIOIA/IKY, a "TPaBUIIBHO YIIAKOBAHHBIE NPEIJIOKEHNA", TIOAUYEPKHYJI OH.

"Yro 3TO 5 31ech MMEI0 B BUAY? UTO HaA 3THX IUIOMIAJKaX MOXKET OBITh B KAKOM-TO BHJIC
nonyquO paSPGIlIeHI/IC Ha CTpOI/ITe.HBCTBO. HpochTaHa CTOUMOCTH ITOAKIKOUYCHUS K CCTSIM.
DT0 ynakoBaHHas ((MHAHCOBAsI MOJIEIIb JIOJDKHA OBITh C TOYKHU 3PEHHS €€ OKYTTaeMOCTH, C TOUYKH
3peHust TeX Mep MOJAIEPKKH, KOTOPhIE TOCYAAPCTBO MOXKET MPEMJIOKUTH s OuszHeca. U Bot
TaKyr pabOTy MBI ceiidac COBMECTHO ¢ cyObekTamMu OynieM Bectr', - ckazan Kepedos.

"Benomoctu" oTIpaBuiM 3apoc B MUHIKOHOMPA3BUTHSL.
VYuactue BOba B onienke ['UII-nipoexkToB

Ceiiuac BOb nHapsiny ¢ MUHIKOM NPOBOJIUT OLIEHKY MPENIOKEHUIN O pealn3alun IpOeKTOB
rocynapctBenHo-yactHoro (I'YIl) wm myHunmmaneHo-yactHoro (MUII) mapthHepcTBa. B
YaCTHOCTH, KOPIOpAIUs aHAIW3UPYET UX COLUATBHO-DKOHOMUYECKHH 3(dexT, a Takxke
o6ocHoBanHocTh ['Ull-cornmamenuid, comocTaBisisi 00bEM HEOOECIEYCHHOW MOTPEeOHOCTH
peruoHa B MPOIYKIIUHN WIN YCIIyTrax, a TAaKkKe UX 00beM, KOTOPBIH IIIaHUPYETCS TPOU3BOAHTH
npu oMoy oowvekta ['UIl-cornamenus, nucanu "Begomoctu" 13 mapra.

ITo utoram 11 Mecsamnes 2025 r. 3axmoueno 198 noseix ['UIl-cormamenuii ¢ 00bEMOM
uHBecTHwii 382 miupa py0., coolmmia B XO0A€ KOHTpecca JUPEKTOp JenapTamMeHTa
(buHAHCOBO-0AHKOBCKOMW ACSITENTFHOCTH U HHBECTHIIMOHHOTO Pa3BUTUSI MUHIKOHOMPA3BUTHS
Haranbs Mopmmxuna.
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[To coctosiHuio Ha 1 nekaOpsi B CTaauu peaju3aluy, SKCIUTyaTallud WIK B CTAUH YCIEIIHO
3aBepuIeHHBIX HaxoauTcs okoio 4400 konneccuii u npoekto ['UIl Ha cymmy 7,5 TpiH pyo.,
pacckasana oHa. J{oyig 4acTHBIX BIIOKEHUH MPH ATOM cocTaBiser 72%, wiu 5,4 TpaH pyo.,
no6asuna Mopuxuna. Hanbonee BocTpeOOBaHHBIM C TOUKH 3PEHUS] HHBECTHIIMNA OCTACTCS
TPAHCIIOPTHBII CEKTOP - OKOJI0 65% OT Bcero ux oobema. Cpenu Apyrux MpHUBJIEKaTEIbHBIX
Jutst BioskeHuit orpacieit - XKKX (18%) u connanpsHas cdepa (15%), coobmmma oHa.

[To cnmoBam MopmuxuHoi, npuoputer padotel B yactu [UII celiuac - 3TO TMOBBIIICHUE
KauecTBa OIICHKU IPOEKTOB, CHIKEHHE CIIy4aeB HECOATaHCHUPOBAHHOTO pACIpEaeICHUS
PHYCKOB | TOBBITIIEHUE 2P (HEKTUBHOTO MUCITOJIH30BAHUS OI0PKETHBIX CPECTB.

[IpenmymiecTBa U pUCKHA HOBOWM CUCTEMBI

[Ipu peanuszanuu npeaiokeHus npesuaeHTa yepe3 BOb OyayT nmpoxoauTs Bce BO3MOYKHBIE
MEXaHU3Mbl WHBECTHUIINH - WHOPACTPYKTYPHBIC KPEIUTHl U OIOKETHBIC 3aiiMBl PETHOHAM,
BKJIFOYAs MeEXaHU3Mbl "WHOPACTPYKTYpHOTO MeHIO", KoHIlecCHOoHHBbIe u [YII-mpoekTsl,
MHBECTUIIMOHHBIE TPOEKTHI C MCIOJIB30BAHUEM MEp TOCHOIICPKKH (CyOCHIUM, TapaHTHN),
pOoeKTHOEe (PUHAHCHPOBAaHUE, HHPPACTPYKTYPHBIE OOJUTallMi U PHIHOYHBIE HHCTPYMEHTHI U
Ip., TOBOPUT ympasisitonuil naptHep komnanuu "[Iuonepst ['UIT" lapes ['ogyHoBa.

ITpu 3TOM HOBasi KOHCTPYKIMS HECET B c€0€ HEKOTOPBIE PUCKH KOH(INKTA HHTEPECOB, TaK KaK
BOb Oyner omHOBpEMEHHO BBINOJHATH (YHKIMHM "MeTojojora" M Y4YaCTHHKA pbIHKA,
npenynpexnaaer oHa. Kpome Toro, BEposiTHO M CHUKEHHE KOHKYPEHIIMU B BBIOOpE Mozesel u
KOHCYJIbTAaHTOB, ojaraet ['ogyHnosa. "Ecniu BOb Oyzaer eqMHCTBEHHBIM "LIEHTPOM METOUKHU",
MOYKET BO3ZHUKHYTb 3aBUCUMOCTb PETHOHOB OT OAHOM TOUKH 3peHus. Ckopee BCero, Ha phlHKE
B UTOr€ OCTaHYTCS TOJBKO KPYIIHBIE IIPOEKTHI C MOAKOHTPOJIBHBIMU I'OCYIapCTBY YaCTHBIMU
WHBECTOpaMH B HHDpaCTPYKTypy', - OTMEUaeT OHa.

Pucku kKoH(pIMKTa HHTEPECOB CYIIECTBYIOT yKe ceiiuac, Ha dTane oneHkn BObowm 3asBok Ha
peanmuzanuro ['UII-poexToB, ykazaHo B 0030pe Acconuanuu HHOPACTPYKTYPHBIX HHBECTOPOB
U KpEIUTOB, C KOTOpPbIM O3HakoMuwiIHuch "Bemomoctn". MUHUMH3UPOBATH HMX MOKET
MPOBEJCHUE TaKOro aHaim3a O0OCOOJEHHBIM OT Ou3Hec-QYHKIHH TOAPa3ACICHHEM
KOPIOpaluU, OTMEYAIOT aBTOPHI JOKYMEHTA.

HecmoTpst Ha TO 4TO PUCKHU MPOXOXKACHUS BCEX MHBECTUIIMI Yepe3 OJTHOTO "aqaMUHUCTpaTOpa"
cymecTByloT, BOb nocrarouno 3apekomMeHIoBai ce0si U MOXKET CTaTh IIaTGopMoil U
ONEpPaTOpOM PAa3IUYHBIX WHBECTHLIMOHHBIX MEXAaHU3MOB, IIOJAraeT JAUPEKTOp LIEHTpa
pernonanbpHoi nonmutkn PAHXul'C Baagumup Knumanos. Oco6eHHO HYKAAIOTCS B €JUHOM
LIEHTPE YIPaBJICHUS KPYITHBIE IPOEKTHI, YBEPEH OH.

Hapss Moconkuna
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Bedomocmu, 15.12.2025, B Poccuu nosisusacb 8603MOXHOCMb
co3daeamb yugpoebie aKkuuoHepHbie obuecmea

Pezucmpamop "Cmamyc” eknovyeH baHkom Poccuu e peecmp ornepamopos
UHGDOPMAaUUOHHbIX CUCMEM, KOMOpble OCyuwecmssnsom 8birMycK Uugposbix
¢uHaHcosbix akmueos (LU@A). lNonadaHue 8 amom peecmp UMEHHO peaucmpamopa
rnosgonum HavYamb rpouecc co30aHusi 8 Poccuu yugposbix Herybnu4YHbIX
aKkyuoHepHbix obwecms (HAQ), akyuu komopbix 6yOym abinyuweHbl 8 sude LIDA,
rnosicHsiem "Bedomocmsam" eeHOupekmop "Cmamyca” Jllodmuna MupoHosa. Peecmp
griadesnibues akyul, 8binyuweHHbIX 8 sude LI®A, b6ydem secmu crieyuanu3upo8aHHbIU
peaucmpamop 8 briok4yeliHe ¢ coomeemcmegyrowel nuuyeH3uel, 8 0aHHOM Crly4Yae
"Cmamyc”, 20o8o0pum oHa.

3akoH 0 [IDA HakmageiBaeT psifl OrpaHUYCHHUN U1 BBITycKa NU(GPOBBIX akiwii. OHU MOTYT
BBIIYyCKAaTbCsl HEMOCPEACTBEHHO IIPU YYPEXKICHWU KOMIIAHMM - 3aKOH 3aIlpeIllaeT BBITYCK
akiuii HemyOimmaHoro AQO, KOTOpoe paHee OCYIIECTBISUIO SMHUCCHIO KIIACCHYECKHX aKITUi.
Ycras HAO nipu ero ydpexIeHUU J0JDKEH COJepKaTh YCIOBHS O BBIYCKE akLUi B Gopme
DA, B naynbHeiiieM BHOCUTh U3MEHEHHS B Ty 4acTh ycraBa Henb3d. LluppoBoe HAO nHe
MOXeT OBbITh IpeoOpa3oBaHo B myOnuuHoe AO, He BIpaBe BBIITyCKaTh SMUCCUOHHBIE IICHHBIE
Oymaru (kpome akuuii B Buzae LI®PA), a Takke OCyIIECTBIATh KOHBEPTALMIO B aKIIUU APYTOTro
THUIIA [IPU PEOPraHU3aLnu.

[Mockoneky HAO He obmamaer cToib MIMPOKUMH BO3MOXKHOCTSIMH JIJISI Pa3MEIICHHS CBOUX
aKTHUBOB Ha pbIHKE, Kak myomauuHoe AO, 10 yuypexIeHHs KOMIIAHUU MOKET OBITh CIIOKHO
OLICHUTh, HACKOJIbKO akuuu B Buae LIMA MoryT ObITh NpUBIEKATENIbHBI IJIsI UHBECTOPOB,
IUILET B CBOEH KOJIOHKe Ha zakon.ru Miaamumii mapTHep opuaudeckoit pupmsl "Cosert uran"
Anexceit [TactyxoB. B ciayuae eciiy HHBECTULIMOHHAS CTPATErHs O KAKUM-JIMO0 MpUYMHAM He
cpaboraer u muanupyembie KPI He OyayT HOCTUTHYTHI, KOMIIAHUS HE CMOXKET MEPEUTH K
crarycy "o0bsraHOr0" AO 1 OyZeT BhIHYKICHA JTUKBUAMPOBATHCS WIHM MPOJIOJKUTE paboTy ¢
OTPaHUYEHHBIM ITyJIOM UHBECTOPOB, OTMEYAET FOPUCT.

U Bce xe coznanue mudpposoro AO odecnieunBacT 3HAUNTENbHbIC TPEUMYIIECTBA, KITFOYEBBIMU
U3 KOTOPBIX SIBJISIOTCS COKpAIICHHE M3/AECPKEK U ONTUMHU3ALMS OU3HEC-TIPOLIECCOB, TOBOPUT
MuponoBa. OauH W3 IUTIOCOB - MEpejgada MpaB Ha IUQPPOBBIE AKIMU OCYIIECTBISACTCS
MPaKTUYECKH MTHOBEHHO B pexuMe oHjaiiH. brmaromaps HewsmeHsemocTu OJoK4eiHa
orepanuy HEBO3MOXKHO OTMEHMTHh WJIM CKOPPEKTUPOBATh, I'apaHTHPYys MX HAJAEKHOCTb U
IIPO3PAYHOCTh, YKa3bIBAET OHA.

Taxoke npouecc smuccun akuuii B Buge LIDA TpeOyeT CymIeCTBEHHO MEHbIE BPEMEHH U
PECYPCOB 10 CPAaBHEHUIO € TPAJAUIIMOHHBIMU METOJIaMH BBIITYCKa [IEHHBIX OyMar, MpoJoJKaeT
MuponoBa. Emnie oauH uioc - 0JI0K4eiH aBTOMATH3UPYET psii pyTHHHBIX mponenyp. Ciona
BXOZSAT y4eT IpaB COOCTBEHHOCTH, peau3alis KOPIOPATUBHBIX MPOLELYp M NPOBEICHHE
TpaH3aKUUi, TOBOPUT MUpPOHOBA.

OKCMepThl MOJIOKUTEIBHO OLIEHUBAIOT ATOT 1Iar 11 pa3BuUTHs pbiHka [[DA.

Brutouenne "Craryca" B peectp omeparopoB HH(popMaruoHHbIX cucteM LIDA - 310 He
KocMeTHueckoe ooHoBieHHe crcka (co "Cratycom" Tam yxe 19 mmardopwm. - "Bemomoctu"),
a YUCTO MH(PACTPYKTYPHBIH I11ar, TOBOPUT PYKOBOAMTEb HAIIPABJICHUS PA3BUTHUS IIPOILYKTOB
OI" "®unam" Kupuin I[TucuioB: Teneps ecTh NpoBaiiaep, 4epe3 KOTOPOro MOKHO BBIITYCKaTh
[®A u Bectu ux yuer B Poccun. Takue onepaTopbl HyHbl, IOTOMY YTO I10 3aKOHY 3aIIUCH O

80



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

LPA nomxHbI GUKCUPOBATHCS UMEHHO B 3aPETUCTPUPOBAHHBIX HH(OPMALIMOHHBIX CUCTEMAX,
OTMEYAET OH.

Cy 151 10 MHOTOYMCIIEHHBIM BKJIFOUEHHSIM ONEpaTopoB yke B 2025 T., peryyisiTop AeIaeT CTaBKy
Ha pa3BepThIBaHUE MHPPACTPYKTYPHI, a HE HA UJCI0 OBICTPO 3aMEHHUTH KIACCUUYECKUE PHIHKU
OJIOKYETHOM B OJHOM HpBDKKE, MpoaospkaeT [IMCHOB, MO CyTH, 3TO AOMOJHUTENbHBIN
TEXHUYECKUH WHCTPYMEHT, KOTOPBIA caM Mo cebe He co3maeT crnpoca Ha Beimyck LIDA, HO
YIPOILAET, CTAHAAPTU3NPYET U YACLIEBISAET ONEpau Jisl KOMIIAHUM, KOTOPBIE YK€ FOTOBBI
UHTETpUpPOBaTh HU(POBOIL peecTp B OM3HEC-TIPOIIECCHI.

HecMoTps Ha BeIcOKHE Temmnbl pocTa BeITyckoB [{MA (o manubeiM CBonds, KyMynsTUBHBII
00beM BbITyckoB ¢ 2022 r. npesbicuil 1,4 TpaH py0.), pbIHOK CTOJKHYJICS C TPYIHOCTSIMH B
nure (parMeHTapHOCTH (OTCYTCTBYET MHTEPOIEPAOEIbHOCTh CHCTEM), CIab0l TOTOBHOCTH
npaBoBoi 0a3bl (pu AedonTe IMUTEHTA B Cy€ BOZHUKAIOT TPYAHOCTH IO MEPEXOy MpaB Ha
3aJI0TOBOE UMYIIIECTBO), @ TAK)KE C HAJOTOBBIM M OyXTaJdTepCKHUM YUETOM TOJI00HBIX OyMmar,
nepeuncnger aHanuTuk "BKC mup uaBectunmit" lanuun bonorckux. IlosiBneHue Takoro
MacToa0HTa, Kak "Cratyc", KOTophIii oOecnieunBaeT BeAeHue peectpoB CoepOanka, "Kamaza",
MMK u apyrux KpynHbIX KOMIAHMM, MOXET CYIIECTBEHHO IIOMOYb B pa3pelleHun
TPYJIHOCTEHN, C KOTOPBIMH CTOJIKHYJICSI PHIHOK, CUMTAET IKCIEPT.

Ho na Texymmii MOMEHT nojasistolas 1o pazMeniaeMbix Ha pbiHke LIDA (okoso 80%)
UMEIOT CpPOK OOpalleHus A0 TpeX MECALEB, HAOMHHAET YINPABIAIOUIMA JUPEKTOp IO
pelTUHraM CTPYKTypUpOBaHHOTO (uHaHCHpoBaHus areHTcTBa "Okcmepr PA" IlaBen
Kammupia. YtoObl pazMerieHne quQppoBbIX akIMii Ha peIHKE HA4aJIo MOJIb30BaThCs CIIPOCOM,
Ha HEM JOJDKHBI TOSIBUTHCS JIOJITOCPOYHBIE WHBECTOPBI, J00aBiseT OH. J[Is JTUKBUAHOCTH
M (POBBIX AKIIUN TaKKe Oy Iy T KpUTHIHBI BOIPOCKHI HHTEpoIiepadebHoCTH maTGopmel LIDA,
Ha KOTOPOH MPOMCXOIUT BHINYCK, C IPYTMMH YYaCTHUKaMU HHQPACTPYKTYpbl, UYTOOBI
IU(pPOBBIE AKX MOINIM IOKyNaTb HE TOJIBKO II0JIb30BATENM, 3aperuCTPUPOBAaHHBIE HA
KOHKpETHOU Tutatdopme.

Takast mpoueaypa BBIMYCKA aKIHMK MOTEHIMAIBbHO MOXET CTaTh anbTepHaTuBol PO s
HEOONBIIMX M cpelHuX Kommnanui, roBopsat bonorckux m Kammnei. Ho ecnu Oyzaer
peanu3oBaHa IOPUAMYECKas BO3MOXKHOCTH BBIMMycka HUGPOBBIX AaKUWHA [ yKe
cymectByrommx 00O, cuntaer Kamuipia. bonoTckux mo0aBiseT, 4To CTENeHb Ya00CTBa U
MPSIMBIC BBITOJIBI OYTyT TIOHATHBI TTOCJIE TIEPBBIX TECTOBBIX peructpanuii uepes "Craryc".

B03M0XHO, HEKOTOpHIE TEXHOJOTHMYHBbIE KOMIAHMK OyIyT cO37aBaThbCsi B Takou (opme c
BBIIYCKOM LH(POBBIX aKUUMH U MOTEHUUAIOM JaJIbHEHIIEro NpPUBICYEHUS HHBECTOPOB,
paccyxnaet Kammuisia. Ho ceituac ¢ yuerom cHikenust uHtepeca k [PO Ha Oupike B "Dxcnept
PA" He mpOrHO3WPYIOT OOJBIION MOMYJSIPHOCTH Y TaKOTO WHCTPYMEHTA B CPEIHECPOUHOMN
NEPCIIEKTUBE JaXKe NPU YCIOBUU OTHOCUTEIBHO HEBBICOKOW CTOMMOCTH €T0 pean3aliiiy.

Ekarepuna JlutoBa
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KommepcaHnmb, 15.12.2025, AkyuoHepHbie obwecmea oyugpyrom

OOuH u3 KpynHedwux pocculckux peaucmpamopog «Cmamycy nnaHupyem
co3dasamb yugposbie HenybnudyHble AQO, 4YbU akKuyuu ernepebie 8 ucmopuu
pocculicko2zo pbiHKa 6yOym  8binyweHbl MOTHOCMbIO 8 ¢hopMe UUPPO8bIX
guHaHcosbix akmugos (LJ®A). Skcriepmbi sudsm npeumywiecmsa makoz2o gpopmama
8 CKopocmu onepauyuli U asmomamusayuu KopropamueHbIX [Poueccos, 4Ymo
cywecmeeHHo yrnpocmum pabomy amumeHmy. [nsi uHeecmopos rofib3a MeHee
o4yegulOHa, 0a U KOHMPOJ/b Had eceMu akKmueaMu [10JTHOCMbK OCMaHemcs y
onepamopa. Ewe 00HOU CNOXHOCMbLIO MOXem cmamb HECO8EPUWEHCME0
peaynuposgaHusi LIQA.

Kak crano wm3BectHo “b”, «CraTtyc» HaMepeH co3laBaTh NHQPPOBBIE HEMyOIUYHBIC
aKIIMOHEPHBIE 00IIeCTBA, B KOTOPBIX aKIIUK OY Ty T BBITYIICHBI B BUAC THU(DPOBBIX ((MHAHCOBBIX
aktuBoB. 11 ngekabps bank Poccuum TnpuHAT pemieHHEe O COMVIACOBAHUM  MPABUI
nHpopmarmoHHoi cucteMbl «Ctaryc — TeppuTopus TOKEHOB» W BKIIOUCHHH €€ B PEECTp
ornepatopoB wuH(popmammoHHBIX cucteM (OMC), B KOTOPBIX OCYIIECTBISETCS BBIMTYCK
G poBbIX (UHAHCOBBIX aKTHUBOB. Belnenue peectpa BiaienbleB akUi, BBHIMYIIEHHBIX B
dopme LIDA, peructparop OymeT OCYIIECTBIATh, B OJIOKYCiHE HA OCHOBAHHWU JHIICH3UU
peructparopa, npu 3TOM «OJOKYEHH OyneT SBISATHCS 4acTbio MH(POPMAIMOHHON CHUCTEMBD».
DTO MOXKET CTaTh MEPBBIM CIy4yaeM B MPAKTUKE POCCUUCKOTO (OHIOBOTO PHIHKA, KOTIA
aKIIMOHEPHBIN KanmuTan o01ecTBa OyIeT BBIMYIIECH MOJHOCTHIO B 1 poBoit popme. [Tpu s3Tom
«TOCpETHCTpaIisl TaKWX BBITYCKOB HE TpeOyeTcs», MoscHuUiIa reHaupektop «Cratyca»
Jlronmuna Muponosa.

[To ee cmoBam, mpenmymiecTBo ucmonb3oBaHus [IOA nns AO OyneT 3akimoyaThCsl B BHICOKOU
CKOpocTH TpaHcakiuil. «/cnonb3oBanue O0KYeHA MO3BOJIIET aBTOMATU3UPOBATh MHOTHE
MPOIECCHI, CBSA3aHHBIE C YYETOM IIpaB COOCTBEHHOCTH, MPOBEACHHEM KOPIOPATHUBHBIX
npouUeayp, Mpu 3TOM Iepeaaya MUPPOBBIX aKUUN MPOUCXOAUT MPAKTUUECKHM MTHOBEHHO B
OHJIaltH-popMaTe»,— pacckaszaia rocrnoxka MupoHoBa.

[P A npencTaBisroT cO00i AIEKTPOHHBIE MMPaBa Ha UMYIIECTBO, B TOM YHCJIE IICHHBIE OyMar,
BHIITyCKaeMble B BUAe 3amuceil B OnokueitHe. [[DA SBASIOTCS OIHUMH U3 CaMBIX
owicTpopactymux akTuBOB B Poccun. CormacHo mporHosy skcreptoB SberCIB Investment
Research, k konmy 2025 roma COBOKYNHBIH 00BEM BCEX BBITYCKOB HU(POBBIX (PUHAHCOBBIX
aKTHBOB JIOCTUTHET 1,1 TpsH pyO0., 32 AEBATh MECSIEB TEKYIIETo roja OH cocTaBmi yxe 720
MIpa pyo.— Gosbiie, yem 3a Becb 2024 roa. ITpu sTom 96% phiHKa 3aHUMAIOT HE JIOJIEBHIE, A
nonroseie LIDA.

[lo MHEHHIO DSKCHEPTOB, TEXHOJIOTUM OJIOKYEHHA TO3BOJNAT SMHUTEHTY Ooiee THUOKO
HACTpauMBaTh MpaBa MO aKIMsIM, a Takke 0ojiee OpPraHW30BaHHO MPOBOJUTH OE30MacHbBIE
OHJIaiH-TosIocOBaHMs. [Ipr 3TOM «KOHKpETHBIH (YyHKIIMOHA OTAENBHBIX 00ILIecTB Oyner
3aBUCETH HETIOCpeACTBEHHO 0T paboThl OV Cy», moguepkuBaeT ynpasistomniuii Parallax Muxaunmn
VYcenenckuil. OnHako Bce NMPEMMYIIECTBA JUIsl SMUTEHTa B BUJAE CKOPOCTH, HU3KMX 3aTpar,
aBTOMAaTHU3AllMK MPOBEIECHUsI COOpaHUl U BEIEHUS] PEECTPOB HE MPHUHECYT BUAMMOMN IOJIB3bI
JUIsL CAMUX MHBECTOPOB, CUMTAET AKCHEPT accouuanuu nHBectopoB ABO Muxann JlokmuH.
«/la n cama 3Ta SKOHOMMS Ha TEXHUYECKON YacTU OpraHU3alliy pa3MeIlIeHUs] HECOOCTaBuMa
C 3aTpaTaMy Ha MapKETHUHT, HEOOXOIUMBIMHU JIJIsl TOTO, YTOOBI SMUTEHT COOpPAJ CIIPOC HA CBOU
aKIUmW»,— oTMevaeT oH. [Ipu 3ToM HHBECTOPY «IIPUAETCA OCO3HABATH MOJIHBIN KOHTPOJb ONC
HaJl BCEMU €r0 aKTUBAMM», OTMEUYAET I'OCIIOAUH Y CIIEHCKUM.

82



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

YuuThiBasi, YTO Ha POCCUHUCKOM PBIHKE MPAKTUKUA pabOTHI MOAOOHBIX OOIIECTB MOKa HE OBLIO,
oTpacib  HEMHMHYEMO  CTOJIKHETCS €  MPOTHBOPEUMSIMH  MEXAY  KIACCHUYECKHMHU
KOPIOPAaTUBHBIMH TIpOIeypaMu M oOJjerdeHHpIM o0opoToM [[DA, cumtator skcneptol. B
komuTeTe ['ocyMbl 10 GUHPBIHKY 3asBWIH ““b”, UTO «IONMPaBKH K PEryJIMPOBAHUIO JOJIEBBIX
DA ceituac He paccmaTtpuBaroTcs». B 11b He orBeTnnm Ha 3anpoc “b”.

[To omeHKe 3KCIEPTOB, HA TAHHOM dTare MUPPOBHIE aKIIMOHEPHBIE 0OIIECTBa, CKOpPEEe BCETO,
CTaHyT JEKJIapaTUBHBIM HHCTPYMEHTOM, IEMOHCTPUPYIOUIMM BO3MOXKHOCTH POCCUHCKOTO
(GOHIOBOTO PHIHKA, HEXKEIIH PEAIbHO HHTEPECHBIM HHCTPYMEHTOM JUIsi HHBeCTOpOB. Ho Takoit
MEXaHHU3M MOT Obl OJIONTH OMpeeIeHHBIM SMUTEHTAM [T PellIeHUs] KOHKPETHbIX 3a1au AO.
B To xe BpeMsi pa3BUTHE ATOrO CETMEHTa MOTJIO OBl CYIIECTBEHHO MOJATOJIKHYTh Pa3BHTHE
noJIeBBIX 1TU(poBbIX akTUBOB. [10 orenke Muxanna Y creHckoro, 0co0eHHO BOCTPeOOBaHHON
JUTSL MACCOBOTO PBIHKA MOTJIA ObI CTaTh «ToKeHu3arws noneir OO0y,

Anppeit KopasieB

UN3esecmus, 15.12.2025, HeOocmayu He Hado

Lonau poccusiH u busHeca o Hamozam docmuaniu PeKopOHbIX 3,3 mprH Ha
oKmsbpb - amo Ha 20% 6onbwe, Yem 8 ripowrsiom 200y, ebisicHUnu "Usgsecmus”. lNpu
3MOM MOJIbKO mpemb U3 HUX - HEOOUMKU, a 8C€ ocmarsibHoe - rneHu u wmpadgebil.
Cpedu ripu4uH pocma - CHUXXeHue rpubbliiu KoOMraHul, 8bIcOKasi cmaeka U ycusieHue
KOHMPOsI €O CMOPOHbI eracmel. B mo xe epems cbop Hano2o8 moxe
ysenu4yueaemcsi. Kak eocydapcmeo rnnaHupyem eo3gpawams 8 b6roxem cymmy,
Komopasi coriocmasuma ¢ 0eghuyumom KasHbl, - 8 Mamepuarie "MIasecmud”.

OOGmias 3a/I0JDKEHHOCTh POCCHSIH M Om3Heca mnepen Oromkerom PD 3a aessate mecsien 2025
rojfa JOCTUTIIa pEKOpAHBIX 3,26 TpmH pyOnei, crmegyer w3 gokinana "CouuaabHO-
SKOHOMHUYECKOe TmojokeHne Poccun", KoTOpbld Kaxapld wmecs myOnukyetr Poccrar
("H3Bectus" ero mpoananu3upoBain). Croga BXOASIT HEIOMMKH O HAJIOTaM U cOopam, TOJITH
[0 CTPaxOBbIM B3HOCAM, MEHSM, HaJOTOBBIM CAHKIHAM U MPOLIEHTaM. JTO MPAKTUYECKU Ha
20% ©Goubliie, 4eM B IPOILIOM TOy: TOT/Ia ObUIO YyTh Oosee 2,7 TpiH.

W3 3701 CyMMBI TOJTBKO 1,2 TpH pyOsie NpuXoAUTCS HAa HETOMMKH, OCTaJIbHOE - 3TO IIEHH U
mrpadsr. Yem oplie JODKHUK HE TUIATHT, TeM Ooublnas cymma Haberaet. [Ipu aToM okomo
23% nonra chopMUPOBAHO MAJBIMU KOMIIAHUSIMHU, a IPYTasi €ro 4acTh - KPYIMHBIM OM3HECOM U
rpaxaanamu. Penakmust oOparunack B PocctaT ¢ Bompocom, B 4éM MPUYUHBI TAKOTO POCTa
JIOJITOB TI0 HAJIOTaM.

B ®HC nosgcuunu "WU3BecTusiM", 4TO KOPPEKTHO OLIEHMBAaTh HE HOMMHAJIBHBIA YPOBEHb
3aJJ0JKEHHOCTH, @ €r0 COOTHOIIEHHE C MOCTYIJICHUSMHU 3a MPEINIECTBYIOUIUI TOJUYHBIN
nepuos. OTO OTpakaeT COCTOSHUE IUIATEXHOM JUCHMIUIMHBI, a TaKkKe YPOBHS
B3BICKMBaeMoe(tm) AOOpPOBOJILHO HE yIUIauMBaeMbIX cyMM. Hampumep, mokaszatens Ha 1
OKTsIOpst coctaBun 5,4% - aTo HUke mokasarens 2023 roga (torma Osuio 6,1%), MosiCHIWIN B
HAJIOTOBOM CITykOe€.

Kpowme toro, BHeapenue eaunoro Hanorosoro cuéra (EHC) moBeicHIIO po3padHOCTh YU€Ta U
YIUIaThl HAJIOTOB. JTO, B CBOIO OYEPElb, CHU3WIO YHACIIO AODKHUKOB B JIBA Pa3a, a KOJINYECTBO
Mep B3bICKaHMS - B TPU pa3a, OTMETWIN B Ipecc-ciiy:k0e. B To ke Bpems 3TO MO3BOIMIO
3aBEpUIMTHh AaBTOMATH3alMI0 B3BICKAHMS - BCE OCHOBHBIC IIPOLICCCHBIE MEPBI celdac
IPUMEHSIOTCS LIEHTPAIM30BaHHO aBTOMATHUUECKU. 3a CYET 3T0ro B 2025-M yBEIUYEHBI IOUTH
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Ha 25% MOCTYIUIEHUs OT MEp B3BICKAHUS C HAJIOTOIJIATENbIIUKOB-10KHUKOB - 3TO Ha 513
MIIpA pyOIieit GoJbIle, YeM B MPOIILJIOM TO/1y, YTOUHUIIM TaM.

B nepByro ouepenp M3MEHEHHUE MTOKA3aTeNIed CBSA3aHO C MOBBIIIEHUEM KadyecTBa HAJIOrOBOIO
aaMUHUCTpUpoBaHus, nonaraer skcnepT Cosera TIIII P® mo ¢uHanHcoBOMYy pBIHKY H
WHBECTULIMAM, HAJIOTOBbIM KOHCYJIbTaHT Anekceil Kpbpuios. Ilo ero cioBam, MHCIIEKTOPHI C
KaKIbIM TOZ0M BCE JIy4ll€ BBIABIISAIOT U IPECEKAIOT MOMNBITKHA YKIOHEHUS OT YIIJIaThl HAJIOTOB.

busnecy crokHee UCIOIb30BaTh HENETalbHbIE CXEMBI JJI1 YMEHbUICHUS IIaTexkel, 100aBui
¢uHaHCOBBIN coBeTHUK U ocHoBarenb Rodin.Capital Anekceit Pogun. 3a cuér storo padora
KOMITaHHH cTaia 0oJiee mpo3payHoi, yrounmia Beaymuid aHamuTuk Freedom Finance Global
Haranss Muiibuakosa.

Emé ogna mpuumHa B TOM, YTO NPUOBLIL KOMIIAHWW CHHU3WIACH - KPEIUTHI CTanu Oolee
JOPOTHMH, a U3AEP>KKH BBIPOCIIH, 0OpaTHiIa BHUMaHHE SKOHOMUCT, SKCIEPT MO (PUHAHCOBBIM
peiakam Ombra [Noranagze. Jlomst yOBITOYHBIX KOMITAHHM PACTET - B TAKUX YCIIOBUSX CIIOKHEE
CBOCBPCMCHHO IJIATUTH C60pbl, IMOTOMY 4YTO CBOGOI[HBIX JACHCT CTAaHOBUTCS MCHBIIIC, I10J1aract
OHa.

Wndnsauus Taxke yBeITUUMBACT BCE HAJIOTOBBIC TOKA3aTeNIM M BMECTE C HUIMU - HOMHHAJIbHBIHI
00BbEM HEAOMMKHU M JIPYTHX BHJIOB 3aJ0JKEHHOCTH, OTMETHJ JIeKaH (aKyJbTeTa HaJIOroB,
ayauTta M Ou3Hec-aHanu3a (HHAHCOBOTO yHHMBEpPCHTETa Npu mpaBuTenbcTBe PO Baaum
3aceko. Ecnm 1ieHBI pacTyT, TO pacmmpsercs U HajgorooOiaraemasi 60aza, yTOUHMI AJIeKcei
KpsuioB. OnHako gaxe ¢ y4éTom HHGIISLNN TOJITH BCE paBHO yBenu4yuBaroTcs. 3a 2025-i oHu
noBeicuiiCch Ha 20%, B TO BpeMs Kak rOJ0BOM ypOBEHb pOCTa LIEH, IO JaHHbIM Poccrata, B
HosA0pe cocTaBui 6,6%.

Ha poct 3a10/5K€HHOCTH Tak»e BJIMSET BhICOKas KitoueBasd. bank Poccum monrona mepskan
CTaBKy Ha PEKOPJHOM ypoBHE B 21% - JMIIb B Hayajle MIOHA OH Hadall IIUKJ IIOCTEIIEHHOTO
camxkenus. Ceityac ona cocrapiset 16,5% - oHaKO OOJIBITMHCTBO aHATUTHKOB XKIYT, 4TO Ha
MOCJIEAHEM B ATOM T'OAY 3aCE€AaHUU PETYJIATOp onycTUT €€ emweé Ha 0,5 n.n. Ilenu npussizanbl K
CTaBK€ - OHU pacTyT BMeCTe ¢ He, mosicHmuia Onbra ["oranaaze. [Ipu BBICOKOH KITIOUEBOM Jaxe
HeOoJIbIIIas MPOCPOUKa MpeBpalaeTcs A Ou3Heca B CepbE3HbIN mTpad.

OpHako MOMHMMO POCTa JI0JITOB B 3TOM IOy MOBbIcHiIcS M cOop Hanoros. Kak nucanu panee
"WU3Bectus", penepanbHblil OromkeT momyumn 2,9 TpiaH pyOnel oT Hajmora Ha MpUOBUIb 3a
sHBapb-ceHTsI0pb 2025 roaa, yto Ha 82% Oosble MO CPABHEHUIO C aHATOTMYHBIM MEPUOAOM
IIPOLLIOro. YBEINYMINCH Takke u Apyrue nocryruienus: HADJI - na 87% u HIAC-1a 23%.

PocT 3a105k€eHHOCTH B HEKOTOPBIX CIIy4asX MOKET MPUBECTU K YBEIMUEHHUIO KOJIMYECTBA
OAHKPOTCTB, B HAaUOOJbIIICH 30HE PUCKA OCTAIOTCSI OTPACIU C HU3KOW MapKHUHAIBLHOCTBIO U
BBICOKOM JTIOJTOBOM Harpy3kou, noyiaraet s3koHoMucT Onbra ['oranaase. [1o e€ cioBam, ceituac
OKOJIO TpeTH Om3Heca paboTaeT ¢ yOBITKaMH - MPOIEHTHBIE Tu1aTtexu B 2025 roay chenaroT
OTPOMHYIO JOJTIO MPUOBLIH.

Manbiii u cpemHuil OM3HEC UYyBCTBYET ATy HArpy3ky ocoOeHHo octpo. Eciam He Oyxer
CMSITYCHHS B BUJIC PACCPOUCK MJIM CHHYKEHHSI CTaBKU, TO OAHKPOTCTB CTaHET OOJIbIIIE, OXKHIACT
JKCIIEPT.

Jns mopmepkku Manoro Ou3Heca B Takux ychoBusx B Poccum mo 2030 roma nmeilicTByer
denepanbHBIE TPOEKT - MO HEMY HEOONBIIMM HWIPOKAaM JOCTYIHBI JBIOTHBIE KPEIUTHI
(xroueBas craBka MUHYyC 3,5%), mopyuuTenbCcTBa U rapaHTuu, 3aiiMbl 0T M®O, IbroTHHIM
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JIM3UHT, TPaHTHI, MOMOUIb IMpPH BBIMYCKE OOJMranui, BBIXOAE Ha HKCIOPT U Y4YacTHH B
roC3aKyIKax.

Jlanee cutyanus ¢ 3aKpbITUSMU KOMITAHUN M BBICOKMMH YObITKaMH OM3HECa MOKET HEMHOT'O
CTaOMIU3UPOBATHCA: KJIIOYEBAs CTaBKAa HAyala CHIDKATHCS, a 3HAYUT, KPEAUTHI CTAHYT
JOCTYyTIHEE.

Ceituac pazmep oOLIMX JOJTOB POCCHSIH M OM3HEca MO HajoraMm MpUOIM3WICA K Aepuuuty
dbenepanbHOorO OrOKeTa. [lo mroram nessatu mecsueB 2025 roma oH coctaBuia 3,8 TpiH,
cinenyer u3 naHHBIX Munduna. [loramenue oOmeil 3a10KEHHOCTH MOTJIO OBl MOKPHITH
npumMepHo 85% OT HeOCTauX Ka3HBbI.

Onwra AnacbeBa, Mumnana I'agxuesa

PEK, 15.12.2025, Pe3epeHoe npomueodelicmeaue

L6 o0bwssurn, umo 6ydem ocrapusamse “"80 8cex 00CMYIHbIX KOMIemeHMHbIX
opeaaHax" nonbimku 3anada u3bsimb poccutickue pe3epsnl. [lepsbim LWwa2om cmar UcK
68 apbumpax Mockebl k Euroclear. PBK pa3buparicsi, 4mo 3mo 3Ha4yum U Kakoebl
nepcrnekmusbi baHka Poccuu e3bickame yuiepb.

bank Poccum pemms oTBeTHTHh Ha MiIaH EBpokomuccuu o "mepeynakoBke" 3aMOpOKEHHBIX
POCCHIACKHX PE3EPBOB B "penaparioHHbIi KpeauT" YKpauHe, MO00eIIaB OCIapuBaTh ACHCTBHS
EC Bo Bcex BO3MOXxHBbIX MHCTaHIUAX. B 11b Ha3zBanmu HaMmepeHHUs COI03a HE3aKOHHBIMH M
MPOTUBOPEYAIIIMMHI MEXIYHAPOIHOMY TIPABY.

"IIpenycMOTpeHHbIE yKa3aHHbIM JOKYMEHTOM MEXaHHU3Mbl MPSMOT0 WJIM KOCBEHHOIO
UCTIONB30BaHusl akTUBOB banka Poccum, a Taxke nro0ble MHBIE (GOPMBI HECOTIACOBAHHOTO
UCIIONB30BaHusl akTUBOB banka Poccun ABIAIOTCS HE3aKOHHBIMHU, MPOTHBOPEYALIUMU
MEXIYHapOAHOMY IPaBy, B TOM YHUCJIE€ HAPYIIAIOMIUMHU IIPUHITUIIEI CYBEPEHHOTO UIMMYHHUTETA
aKTHBOB', - TOBOPUTCS B 3asBJICHUU POCCHICKOTO peryisaropa. bank Poccum cooOrmm, uTo
Oyzer ocmapuBaTh JCHCTBUS E€BPONEWUCKHUX BiacTedl "BO BCeX JOCTYMHBIX KOMIIETEHTHBIX
opraHax" - HallMOHAJIBHBIX CyAaX, B TOM YHCJIE 32 pyOeKOM, MEXKAYHAPOJHBIX HHCTAHIIUSAX.

B tot e nens LIb aHoHcupoBan mogauy ucka K Oenbruiickomy nenosuraputo Euroclear B
ApOuTpakHbIi cya Toposia MOCKBBI (JOKyMEHTa MTOKa HET B KapTOTeKe CyAcOHBIX aein). Peun
UJIeT O B3bICKaHWU NMpUYMHEHHBIX banky Poccum yOwITKOB, TOBOpuTCS B mpecc-penuse Lb.
Euroclear - kpynHedmuii nepxkaTesb JEHEKHBIX OCTATKOB POCCHUUCKHX PE3ePBOB, KOTOPHIE
ObUIH 3aMOPOXKEHBI U3-3a caHkuuil B ¢eBpane 2022 rona. Kak moscuun PBK npencraButens
LIb, ymep0, 3asBieHHbIi B Ucke K Euroclear, ckianbiBaeTcs U3 CyMMBbI 3a0JIOKMPOBAHHBIX
cpencts banka Poccun, cTouMocTH 3a0JI0KMPOBAHHBIX LIEHHBIX OyMar, a Takke U3 yIyIIeHHON
BbIro/ibl. CyMMy HCKa PETYJIsTOp HE pACKPBLI.

Kak Ha 3amazge neITaroTcs HCIOJIb30BaTh aKTUBELI Poccru?

EBpoxomuccus 3 nmekabps opuinmaibHO Mpeioxkuia crpaHaMm - dyieHam EC gBa BapmaHTa
¢uHaHCMpOBaHMA YKpawHbl Ha MPEJCTOSIIME TOJAbI: TNPHUBJICYCHHE 3aUMCTBOBAHHMM Ha
(MHAHCOBOM PBIHKE I10/] TAPAHTHH 00IIIEeBPONIEHCKOT0 OI0/KETa U BhIAady "penaparioHHOTO
KpeauTta" ne-(pakTo 3a cueT 3aMOpOKEHHBIX B EBPOCOI03€ POCCUICKUX CYBEPEHHBIX aKTUBOB
(MEeXXIyHApOJIHBIX pe3epBOB). BTopoill BapwaHT mpennonaraer, 4Tto Bce (PUHAHCOBBIC
uHcTuTyTHl EC, BKITIOYasi IEHTpaJIbHBIE ICTIO3UTAPHHU, Y KOTOPBIX €CTh akTUBBI Poccun, OymyT
00s13aHbI MTHBECTHUPOBATH ITH JCHBI'M B CIIEIIUATIBHBIN J0JT0BOM HHCTpYMEHT EC, a TOT, B CBOIO
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odepens, OyIeT HapaBiIeH Ha BeIavy YKpauHe "penapaimoHHoro kpeaura'. MakcumaibHas
CyMMa Takou ccynsl - €210 MIpa, oHa COOTBETCTBYET OOBEMY 3aMOPOKEHHBIX PE3ePBOB
Poccun B EC.

Kpynnueitmmit  gepxarenbp  3a0JO0KMPOBAaHHBIX — pOCCHMHCKHX pe3epBoB B EBpome -
MEXIyHapoAHbI aeno3utapuii Euroclear, Oasupyromuiics B benbrun. Cama benbrus
BBICTYIIAJIa IPOTUB IIPETIOKEHUS EBpOKOMUCCHH.

Br16path Mexay IByMs IUIaHaMH - ¢ KOH(pUCKAIMEH poccHiickux pe3epBoB u 6e3 - Coser EC
nosokeH Oynet Ha Bctpeue 18-19 nexabpsi, ykazaHo Ha caiite EBpokomuccuu.

B naraumy, 12 nexabpsi, EBpocoro3 mpuHst penieHne o 6ecCpouHOr 3aMOPO3KE POCCHICKUX
AKTUBOB BMCCTO I'OJIOCOBAHHA KaKIbIC HICCTh MECALICB O €C IIPOAJICHUU. 9t0 YCTpaHACT pUCK
toro, yto Benrpus u CioBakusi, y KOTOPBIX XOpPOIIME OTHOILICHUS ¢ Poccueil, B KaKO-TO
MOMEHT MOTYT OTKa3aThbCs NPOAJIUTH OJIOKMPOBKY, OTMEYaeT areHTCTBO Reuters.

Kak moxHO TpakToBaTh 0TBeT banka Poccun?

"Uck cBsizaH c npuuuHeHuWeM Bpena (nenukt) banky Poccun He3aKOHHBIMU ACHCTBUSMHU
Euroclear. [Togada o6ycrioBiaeHa, TOMUMO ITpoYero, 0(pUIMaIbHO aHOHCUPOBAHHBIMHY TUTAHAMH
EBpoxomuccun o OeccpouHoil 3amopo3ke cpencTB banka Poccum, a Takke miaHamMu 1O
WCIIOJBb30BaHNI0 akTUBOB banka Poccum mna mepegaum tperbum junam', - nosichui PBK
npeacrasurens Lb.

[To maenuto maptHepa NSP Unbu PaukoBa, mpuunHeHHbsie banky Poccum yOBITKH - 3TO U
TUBUICH/IBI 110 MPUOOPETEHHBIM UM aKIUSM WHOCTPAHHBIX KOMIIAHUM, HE BBIJIAYEHHBIE C
deBpans 2022 roga, ¥ KyMOHHBIN TOXOJ MO OOJUTAIMSAM, TaKKE HE BBITUIAYEHHBIA C TOTO
BPEMEHHU, U YIYIIEHHAs BbITOJa - B BUJIC PA3HUIIBI MEXKY PHIHOYHOM CTOMMOCTBIO LIEHHBIX
OyMar Ha TOT MOMEHT BpeMeHM, kKorna bank Poccunm xoren, HO HE MOr HX NHpoOAaTh, U
HBIHCITHEH PHIHOYHON CTOMMOCTBIO Te€X e IEeHHbIX Oymar. Kpome Toro, k 3ToMy HY>KHO
npuOaBUTH MPOIEHTHI 3a MOJIb30BAHUE UY)KHMHU JICHEKHBIMU CpPEACTBAMH (TI0O BCEM STUM
NO3MLIUAM) U CyJeOHBIe pacXobl, nobaBseT Paukos.

IToka peakiuio poCCUICKOr0 PEryJisiTopa CIOKHO Ha3BaTh PABHOIICHHOM, CUUTAET CTApUIUN
napTHep Kosuleruu agsokatoB Pen & Paper Anron MmMennos: "JleiictBust EC npencraistor
co0oli MOATrOTOBKY K KpyTHOMAcIITaOHON, HMHHOBALIMOHHON Mepe N0 (aKTHUECKOMY U3bITUIO
akTUBOB B pasmepe 1o €210 mupa. B To Bpems xak LB obOpamaercs ¢ TpeGoBaHUAMU K
KOHKPETHOMY YaCTHOMY JIMIly ¢ HEOJIHO3HAauHOM nepcnektuBoit”. I1o cioBam ropucrta, caM 1o
ce0e MCK Bps JIM MOXKET MOBIUATH Ha mpeacrosiue pemenus EC no pesepBam. "B npoekre
pernamenta EK yxe mpeaycMOTpeHbl MEXaHU3MBbl 3alUTHl OT CBS3aHHBIX IOPUIANYECKHUX

puckoB", - HartomMmuHaeT VIMEHHOB.

OTO ynpexaarolinii, a He pEaKTUBHBIN 11ar, TOBOPUT ynpasisitoniui naptaep Ab "l[lnemakos,
VYmkanoB u naptaepsl”" BsiuecnaB Ymikanos. "LIb ¢ukcupyer 10pHIMUecKyO MO3UIHUIO 10
TOr0, KaK BO3MOKHOE€ pelieHue EBpokoMucCHU MEperaeT W3 MOJUTUYECKON IIIOCKOCTH B
cTaguio (PaKTUUECKOTO0 HCIIONB30BaHUA aKTUBOB. Mck - 310 cmoco0 cdopmupoBath
JIOKa3aTeIbCTBEHHYI0 0a3y W 3apaHee 0003HAYUTh HE3aKOHHOCTh JIFOOBIX JCHCTBUN C
pesepBamu 0e3 cornacusi coocTBeHHuka. 1o cune - 3To He cummeTpudHblii 0TBeT EC, HO 3TO
MAaKCHUMAaJIbHO CHJIBHBIN MPABOBOM X0/ U3 JOCTYIHBIX HA JAHHBIA MOMEHT", - IMOJIaraeT IOPHUCT.

[Taptaep EQA Avocats Anexcanap ['eHko-CrapocenbCkuii CYMTAET, 4YTO 3TO TaKKE U
"MEIUIHBIA X0": eCIM UCK JEHCTBUTEIILHO OYyIET 3aperucTpUpOBaH B Cyje, Bceraa OyaeT
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BO3MOXKHOCTh OTKa3aTbCAd OT MAaHHOW mpouenypsl, eciu EC OTMEHHT CBOW MPOEKT
KOH(HCKaLNU.

B uem oTiimume ucka I1b ot npyrux uckos k Euroclear?

[Tocne macmTaGHBIX 3amaHBIX CAHKLMI B OTBET Ha BOCHHbIE JeiicTBUs Poccuu Ha YkpauHe B
deBpane 2022 roma B Euroclear Obputi 3a0510kMpoOBaHbl Kak pe3epBbl LIb (mpotuB HUX ObLH
BBEJICHBI OT/ICILHBIC CAHKIIMH), TAK U aKTUBBI POCCUICKUX FOPUINIECKUX U (PU3HMUECKUX JIHII,
B TOM YHCJI€ POSHUYHBIX HHBECTOPOB (BIIOCIIEICTBUH JIe-IOpe UX 3aMOpo3Ka Obljia 3aKperieHa
yepe3 cankiuu EC nporus HP/] B utone 2022 roga). Yactb pocCUUCKUX HTHBECTOPOB MBITATUCH
OCTIOpUTH OJIOKMPOBKHU B POCCHMCKHUX Cyax dyepe3 ucku k Euroclear u Tpe6oBaiym BO3SMECTUTh
HAHECEHHBIN M ymIepo.

B cmope banka Poccum mpoTuB nemo3uTapusi MEXaHW3M OCIapUBaHMsI, BEPOSATHO, OyIeT
cxoxxui, npenmnonaraet MimenHnos. Ho ects Hioancwl. "YactHble ucku k Euroclear crposites Ha
yOBITKax, IPUUMHEHHBIX B pe3ysbTaTe OJOKMPOBKU akTUBOB Euroclear u HenepedncineHus um
npuunTtatonmxcss uHBectopam BbiuiaT HPJ[. Bepositho, normka 1B Oynmer cxoxas, 3a
UCKJIIOUEHHEM TOr0, 4YTO BBIILUIATEI B Moib3y IIb 3a0nokupoBaHbl HE TOJIBKO H3-3a
Oonmokupyromux caHkiuii B otHomenun HPJl, HO u u3-3a 3ampera Ha n00bIe TpaH3aKIUH,
CBSI3aHHBIE C yIpaBlieHMEM pe3depBamu U akthuBamMu Llb Poccun. B orinnume oT 4yacTHBIX
MHBECTOPOB, KOTOpPbIE MOTYT IOJYyYUTh pa3pelieHue Ha pPa30JOKUPOBKY aKTHUBOB, Kak
OTMEYaJIOCh B HEKOTOPBIX PEIICHUAX CY 0B 110 uckaM k Euroclear, Takas Bo3moxHocTs A Lb
HE aKTyajpHa'", - nosicHsieT MIMeHHOB.

[IpuHIIMTIIATFHOE OTJIWYHE OSTOTO Jeia - 3TO CTaTyc HucTha, nockoibky LB obmamaer
"3J1eMEHTaMU CyBEPEHHOI0 UMMYHHUTETA", TOBOPUT Y IIKaNOB. "ECIM 4acTHBIE HCKU CTPOSITCS
BOKPYT 3allUThI IpaB COOCTBEHHOCTU KOHKPETHBIX Jepxarenei Oymar, To uck b - 1o yxe
CIOp O HapyLIEHHH MEXIyHapOJHO-NPABOBbIX IPUHLUIIOB, BKJIIOYas 3alUTYy aKTUBOB
IEeHTpabHOTO OaHKa. Jlake eciu mpoIrecCyalbHO KOHCTPYKITUS OYIET MOX0KEeH, TI0 TPaBOBOM
"rmyOuHe" ¥ MOCIEeICTBUAM 3TO COBEPILIEHHO MHOM YPOBEHB'", - Pa3bsACHSIET IKCIEPT.

Mosxet nu k ucky LIb npucoenuuutbes Mundun?

"MBI royiaraem, 4to B JaHHOM ClTy4yae UCK OyIeT OCHOBAH Ha JIOTOBOPHBIX OTHOIICHUSX MEXKIY
IlentpansabiM 0ankoMm Poccum u Euroclear. B Takom ciydae, BeposiTHO, y4aCTHUKOM OyIeT
umeHHo bank Poccum kak kontpareHt Euroclear. OnnHako Henb3st UCKIIOYaTh, 4TO baHk
Poccun Be1OEper mHyto crpateruio u npusieder Munpua u ®HB (donn HanmoHanmbHOTO
0J1arOCOCTOSIHUS, €T0 aKTHBBI BXOJAT B COCTAB MEXAyHapoIHBIX pe3epBoB Poccun. - PBK)",-
nomnyckaeT FIMEeHHOB.

PaykoB cumMTaeT, YTO B ITHX CHOPAX C POCCUHCKON CTOPOHBI OYJET y4acTBOBATh TOJIbKO baHk
Poccun, Benp perynaTop NOpUACPKHMBACTCA IMO3WLIMHM, YTO HE SBISAETCA YacThIO
3aKOHOAATENHHOW, UCTIOTHUTENHLHOM WK Cy1eOHOM BiiacTu Poccuu, a siBNsieTCS He3aBUCHUMBIM
uHcTuTyTOM. "TloaTOMy Bpsim u 1B mo coOcTBeHHOM MHUITMATHBE OYyIeT MPHUBJIEKATh B 3TO
neno Mundun, ®Hb u 1.1. OnHAKO Cya MOKET MPUBJIECYb TPETHUX JIMIl U MO COOCTBEHHOM
WMHUIMATUBE, U MO TPEOOBAHUIO ATHX TPEThUX JIMI, €ClIU OyIeT J0Ka3aHO, YTO TpaBa U
3aKOHHBIE MHTEPECHI 3TH JIUI] MOTYT OBITh 3aTPOHYTHI PELICHUEM CyJa 10 CYIIEeCTBY cropa', -
paccyXaaeT FOpUCT.

Ennnonnunoe ydactue IIb mo3BoauT BBICTPOUTH IpoLecc "HE Kak MOJUTUYECKOE NEHCTBUE
rocyJapcTBa B LIEJOM, a KaK MMYIIECTBEHHBIM CIIOp C y4acTUEM OTIEIBbHOIO MHCTUTyTa',
3aMedvaet ynpasisionuii naptHep B Poccun anBokatckoro 6topo Nordic Star AnHa 3aGporikasi.
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"Tako¥ MoaAXoJ UMEET 3HAYCHUE KaK /i1 BHYTPEHHEH apryMEHTallMU, TaK U C TOUYKU 3PEHUS
BO3MOXKHBIX TOCJIEAYIOUIMX ILIAroB 3a MpeAeaMu POCCUHCKON IOPUCAUKIUHU', - TOSCHSET
JKCIIEPT.

PBK nampaBun 3anpockl B MUH(HH U anmapat IpaBUTEIbCTBA.
Kaknmu aktuBamu puckyet Euroclear?

B pamkax paccmotpenus ucka LIb Apoutpaxkusiit cya MOCKBBI MOXKET MPUHSATH Pa3InUHbIC
o0ecreunTenbHbIE MEPhI, B TOM YHCIE HAJO0XUTh apecT Ha JACHEXKHbIE CPEICTBA U HHOE
UMYIIECTBO, MPUHAAIEKAIINE OTBETUUKY M HAXOAALINECs y Hero win Apyrux jul. "Euroclear
HaBepHsAKa Oy/leT COMpPOTUBIIATHCA M 3adBIATh, 4YTO "€ro COOCTBEHHOE HMYIIECTBO - 3TO
HEeOOJIbIINE CYMMBI, & T€ MUJUIMOHBI U MUJUTMAPJBI - 3TO JeHbIM KiueHTtoB Euroclear mmm
KIMeHTOB KimeHToB Euroclear", - ykassiBaeT PaukoB. B 1e10oM MOXET OBITH MPHHSTO
OJTHOBPEMEHHO HECKOJIBKO 00ecreuuTeNnbHbIX Mep. "ObecnednTeNbHble Mephl JOJKHBI OBITh
copa3MepHBI 3asBICHHOMY TpeboBaHMIO, Mo3TOMY Euroclear, BeposTHO, OyneT yTBep»KaaTh,
YTO 3TU Mephl (3anpoiieHHble bankoM Poccun) HecopazMepHsl”, - mpeamnoaaraeT 3KCHepr.

B Poccuu ectb He TobKO akTuBBI camoro Euroclear, HO W ero kineHTOB-Hepe3uaeHTOB. C
BecHb! 2022 roga oHM 3a0JOKMPOBAaHBI M YYUTHIBAIOTCS Ha CHelMalbHbIX cuerax tuma C.
CoOctBennble akTuBbl B Poccum Euroclear omenmBam B $16 miapa. Cymma cpencTs
HEPE3UICHTOB U3 HEJPYKECTBCHHBIX CTpaH, 3a0MOKMpOBaHHBIX Ha cyerax tuma C, He
pacKpbIBaeTcs.

"OTnenbHBIM U Hamboyiee YyBCTBUTENBHBIA BOMPOC - BO3MOXKHOE 3aTparMBaHUE aKTHBOB,
YUUTHIBAEMBIX JCMO3UTapueM B HHTepecax KIMEHTOB. QDOpManbHO TaKWe AaKTUBBI
NpUHAAISKAT TPETHUM JIMIIAM, U HUX apecT TpedyeT oraenbHoro obocHoBaHus. OgHAKO
CIIOKMBIIAsiCA TPAKTHKAa POCCHHCKUX CYyJOB IOKa3bIBAET, UYTO MOJOOHBIE MEpHI YKe
NPUMEHSUINCh B paMKax cropoB ¢ ydactueM Euroclear, yTo pgemaer 3TOT cleHapuid
IOpUINYECKH BO3MOYKHBIM, XOTSI M CHOPHBIM", - TOBOPUT 3a0poIiKasi.

NmennoB 6onee kareropuuex: "Ha aktussl Euroclear B Poccuu MoxeT ObITh HaJOXKEH apecT.
Onnako B oTHomeHnWu cpeactB Euroclear Ha crenumansHbix cuerax Tuna C HE MOXKET OBITh
HAJIOXKEH apecT WM 00palieHo B3bICKaHue. BeposiTHO, B 3TOM 4acTH MOTYT MIPHHSTH MOMPABKH,
00aBUB COOTBETCTBYIOIIEE UCKITIOUCHHE" .

KaxoBsI iepcriekTuBBI B3bICKaHUs akTUBOB Euroclear 3a py6esxom?

Ecnu MockoBckmii ¢y ynoBiaeTBopuT uck LB, poccuiickuii peryasTop MOXeT monpoOoBaTh
B3bICKaTh yIIEepO HE TOJIBKO BHYTPH CTPAHBI, HO M 3a €€ Mpe/eiaMy, CYUTAIOT ONPOIICHHBIC
PBK skcneptsl.

"TTopsiIOK UCTIOTHEHUS CYIeOHOTO aKkTa 3a cueT akTUBOB oTBeTunKa (Euroclear), B Tom uncie
HaxOJAIIUXCS B HWHOCTPAHHBIX IOPUCIUKIHUAX(KAK B JIPY)KECTBEHHBIX, TaK W B
HEPY’KECTBEHHBIX CTpaHax), OyIeT OMpPE/IENICH MOCe BCTYIUICHUS PEIICHHUS Cy/ia B 3aKOHHYIO
cuiy", - MPOKOMMEHTHUPOBAI nipeactaBuTens Lb.

Poccuiickue cyneOHble pelIeHHs B TPUHIMIE MPU3HAIOTCS B YIPOIIEHHOM MOpPSJAKE B
oonpmuHCTBE cTpaH ObiBiiero Coserckoro Coro3a, HaomuHaeT I enko-Crapocenbekuid. "
nojaraio, uro Euroclear cienyer nposiBIATh OCTOPOKHOCTE B cTpaHax LlenTpanbHoil A3um, a
takxe B ctpanax bBPMKC", - 3ameuaer oH.
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MexayHapoaHblid dKcrepT B obnactu caHkumid [[xopmpk BomommH BeIIEISET TpU TPYIIIHI
CTpaH, KOTOpPhIE MOTYT conelicTBoBaTh L1b Bo B3bickanmu akTHBOB Euroclear 3a mpemenamu
Poccuu. I1o ero cioBam, 3To rocynapcTBa, KOTOpble 00J1aat0T CAEAYIOIUMH MPU3HAKAMHU:

HE MPUCOEINHMWINCH K CaHKIMAM (Hanpumep, crpansl BPYIKC, nekotopsie rocynapcrsa CHI',
bmwmxuero Bocroka);

MMEIOT 3HAYMTENbHEBIE akTUBEI Euroclear miu ero AOYCPHUX KOMITQaHUH B CBOCH FOPUCIUKINH,

JEMOHCTPUPYIOT TMOJUTUYECKYI0 colupapHocTh ¢ Poccueil wim  3aMHTEpecOBaHbI B
MPOTUBOJICUCTBUH 3aNIaJHOMY JaBJICHUIO.

"Uck LIb mogHuMaeT BONpPOC O HApYIIEHUU CYBEpeHHOro nMmyHutera Poccuun. CtpaHsbl, HE
YYacCTBYIOILIME B CAHKLUAX, MOTYT OBITh 3aMHTEPECOBAHbI B MPU3HAHUHM 3TOTO ApPryMEHTa,
MOCKOJIBKY 3TO XOTs Obl TEOPETUYECKU 3aTPAruBaeT UX COOCTBEHHBIE CYBEPEHHBIE AKTHBBI U
CO3/a€T OMACHBIN MPEUEACHT AJI1 MEXAyHapOAHOro Ipasa', - roBopuT BosomuH.

NMMyHHUTET CyBEepEHHBIX AKTHBOB SBJISETCS MEXIYHAPOAHBIM OOBIYAaEM M, KaK IPaBHIIO,
NpU3HaeTCsT B OOJIBIIMHCTBE TOCYJapcTB, moauepkuBaeT MmenHoB. Ho oH cumrtaer, yTo
OTHOIIIEHNE OT/ACIBHBIX CTPaH "K KOHIEIMIIUNA CYBEPEHHBIX aKTUBOB'" HE OyCT peIaroniM.

"Peub uaeT CKOpee 0 HEWCIIOTHEHUH YacTHBIM JINIIOM, Euroclear, TOroBOpHBIX 00s13aTENbCTB
nepen L{B", - 3aMeuaer ropucr.

Ilo cnoBam PaukoBa, OmBIT APYrHX B3bICKaTeNeld Mo JpyruM jaenam npoTtuB Euroclear
IIOKa3bIBAET, YTO NPU3HAHNE U UCIIOJHEHUE PElIeHUH apOUTpakHbIX cy0B Poccuu B apyrux
CTpaHax (B TOM 4YHCIIE€ U JIPY’KECTBEHHBIX) "IIpaKTHMUECKH HEBO3MOKHO'". Hampumep, cynabl
Kazaxcrana m ¥Y30ekucraHa, o €ro cioBaM, CChLIAIOTCA HA TO, YTO y OTBETYMKA MECTO
HaXOXXJEeHUs 3apeructpupoBano He B Kazaxcrane (wnm Y30ekucraHe, COOTBETCTBEHHO),
IIOTOMY CYJBI 3THX CTPaH HE MOT'YT IPU3HATh U UCIIOJHUTH PEUICHUS POCCUHCKUX Cy0B. [1o
sToi npuunHe L{b MoxkeT paccuuThIBaTh TONBKO Ha T€ akTUBBI Euroclear, "KOTOpbie OH CMOXET
roitMaThk B Poccun xe", cantaeT Paukos.

Yro eme moxer caenath [1b?

"bank Poccum paccmaTpuBaeT BO3MOKHOCTD 3allIUThl MHTEPECOB TAKKE U B MEKAYHAPOIHBIX
cyaax u ap6HTpa>Kax C nocjacayromum NpruBCACHUECM B HCIIOJIHCHUC AKTOB TaKHUX CYIOB B
rocyaapctBax - uienax OOH", - yrounun npeacrasurens Lb.

[MapannenbHble pa30MpaTeNbCTBA MO Pa3HbIM KaHAIaM U IOPUCIUKLUSAM BO3MOXKHBI, CAUTAIOT
onpomeHasie PBK  ropuctel. "BepositHee Bcero, crparerusi OyAeT MHOTOYPOBHEBOM:
HAallMOHAJIBHBIC CYJbl IUIIOC MCKAYHAPOJAHBIC MCXAHWU3MbI IUIIOC TOJUTHUKO-IIPABOBOC
JlaBjieHue", - TOBOPUT Y IIKAJIOB.

NmennoB pomyckaer, uto bank Poccunm MoxeT o0paTHTbCs B MEXIYHAPOIHBIH
MHBECTULIMOHHBIN apOUTpaXx, HO OCHOBAHUE U OTBETYUK OyAyT UHBIMU - BMecTO Euroclear aTo
Oyner benprus u ee ''cyBepeHHblE JEHCTBHA, KOTOpblE MpPHUBETH K (PaKTHUYECKOU
3KcIponpuanuu aktuBoB [[B".

"C TOUKM 3peHHUs NPUEMJIEMOCTU PE3yJbTaTOB'" ISl BOBJIECUEHHBIX MHOCTPAHHBIX CTOPOH -
Euroclear m benbrum - mNOTEHLMANbHOE pELIEHHE MEKIYHApOJHOTO WHBECTULMOHHOTO
apOuTpaxka o HcKy poccuiickoro maBectopa (LlenTpobank Poccun) k bBenbruu BBINISINAT
ropasio 0oJiee MpUEeMJIEMbIM, YeM PEIICHHE POCCUHCKOTro cyja, moyiaraeT PaukoB. Dkcmept
HarnoMHuHaeT, 4to no cornamenuto Mexay CCCP u benbrueit/JItokceMOyprom poccuiickuii
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uHBectop (B manmHoM ciydae I[b) monb3yercs 3amurodt oT dkcmpomnpuanuu. Eciam
sKcTIponpuanus uHBecTUlUd B benbrum npowusonuia, To uHBecTOp (TO ecTh bank Poccun)
BIIpaBe MOAaTh MCK K benbruu B MexaAyHapOAHBIH HHBECTapOUTpax, TpeOys BBIILIATHI
KOMIICHCALIMY 110 PBIHOYHOM CTOMMOCTH, YKa3bIiBaeT Paukos.

I'enko-Crapocensckuii B kosnonke it PBK panee ommcan, kak MOXKET CKJIIAIbIBATHCS
paccMmoTpeHue nmoaooHoro ucka banka Poccum B MexxayHapogHoMm apoutpaxke. Kak cuuraer
IOpUCT, B 3TOM criope "benbrusi He cMoxeT yKpbiThes 3a EC" unu yTBepkaaTh, 4TO OHA HE
rojiocoBaja 3a MpeaocTaBlieHUe KpenuTa YkpawmHe. OJHAKO CTpaHa CMOXET COCIAThCs Ha
koHTpMepsI Poccum, u ecnm 1B "Bo3mecTuT cebe ymepo, KOHOHUCKYST eBpONIECHCKUE aKTHUBBI Y
cebs oM B Jpyrux cTpaHax", TO YK€ YTpPaTUT MpaBo TpeOOBAaTh KOMIICHCALMU B
MEXIyHapoaHOM apOuTpake. "Bce Takue cymeOHbIE MPOIECCHl SBISIOTCS OCOOEHHO
JUIMTeNbHBIMU. HekoTopble pemieHust MOTyT OBITh NMPHUHSATHI ObICTpEE, YeM JIpyrue, uyTo Ha
caMoM JieJie BBIHYKJIaeT aJalTUPOBaTh UCKU B XOJI€ CYJEOHOro mpoiiecca B 3aBUCUMOCTH OT
pe3yNbTaToB, MOIYYEHHBIX B IPYTHMX MHCTAHIMSX", - pa3bsiCHAI IOPUCT.

['eako-Crapocenbckuii Ha3Bajdl W TpeTH cueHapuil: Poccust Moker oOpaTHUThCS B
Mexnynapoassiii cyn OOH (MC) B I'aare no noBoiy HapylleHHs CyBEpPEHHOIO HMMYHHUTETA
CBOMX aKTHUBOB eBporneiickumu rocyaapctBamu. Ho mo6exy LIb B Takom criope ropucT cuutaet
"cumBonnueckoil", moromy uto pemieHne MC He TO3BOJUT POCCHUHCKOMY DETYJIATOPY
HOJIY4YUTh BO3MEIICHHUE.

Kakwue kontpmeps! MoryT 6b1Th y EC?

EBpokxomuccus yxe pazpaboraina MpoeKT periaMeHTa, KOTOPBIA mpeaycMaTpuBaeT "3ammury"”
0T cy1e0OHBIX npeTeH3uii co ctoponsl Poccun. CornacHo emy, Euroclear u npyrue ¢punancoBsie
MHCTUTYTBI, KOTOPBIE MOTYT CTOJIKHYTBHCSI CO B3BICKaHUSIMU B PoccHy MM TpETBUX CTpaHax B
CBSI3U ¢ KOH(ucKaiuen aktuoB LB, MOTyT B3bIcKaTh MOHECEHHBIN UMU yIIEPO B €BPOINIEHCKUX
cynax. Ilpu stom paeicTByromuii caHkuoHHBIN pernameHT EC yke maeT mpaBo JTHOOBIM
€BPONEHCKUM JIMLIAM, MTOJYYUBIINM MPSMON WJIM KOCBEHHBIN yliepO B pe3yJbTare UCKOB OT
POCCUICKUX JIILL B CyJjaX TPETbUX CTPaH, B3bICKaTh 3TOT YLIEpO B Cy1eOHOM MOPAIKE B CyAax
rocyaapcTs - wieHoB EC ¢ nuil, mogaBIIMX UCKH, IIPU YCIOBHH, YTO 3aUHTEPECOBAHHOE JIUIIO
He wumeer 3(deKkTuBHOro JgocTyna K CpeAcTBaM IIPaBOBOM 3allMThl B paMKax
COOTBETCTBYIOLICH FOPUCAUKIIUN.

®aktnueckn EC mnpuHuMaer Ha ce0s HOPUIWYECKYI) OTBETCTBEHHOCTh M 00s3yeTcs
KoMIieHcupoBaTh Euroclear mo0bie (puHAHCOBBIE TOTEPH, BOSHUKILIUE B PE3yJIbTaTe yOBITKOB
II0 ICKaM TPOTHB JIETIO3UTApus, MosACHsIEeT BonomuH.

"Euroclear, moiay4uB pelieHHe POCCHUICKOTO CyJa MM CTOJKHYBIIMCH C UCKOM B TpEThei
cTpaHe, Oyner cchulatbess Ha perjameHT EC kak Ha WMIIEpaTHBHBIA IMPABOBOW aKT,
00s3pIBAIOIIMK €r0 TepenaTh AOXOoAbl", - cumraeT OoH. [lo ero cioBam, 3TOT JOKYMEHT
JIeno3uTapuil OyJeT UCIIONBh30BaTh "Kak MUT" B CyJax Ha 3amaje JJis JOKa3bIBaHUs, 4TO "He
HeceT oTBeTcTBEHHOCTH nepena LIb Poccun mnu cBOMMM KIIMEHTaMH, KOTOPbIE HE MOJYYUIIU
noxXonn!".

"Taxum o6pazom, EK neitaercs coznate "topuauueckyro 6ponio” Bokpyr Euroclear, Ho uck L1b
IpOBEPSET ATy OPOHIO HA MPOYHOCTh B IOPUCIUKIMAX, I1e persiameHT EC He uMeeT npsmMoro
nerictBua", - 3amMedvaeT BojtommH.

kksk
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Enunonnynoe yvactue 1Ib mo3BOIUT BBICTPOUTH MPOLECC "HE KAK MOJUTUYECKOE JNEHCTBUE
rocyAapcTBa B LIEJIOM, a KaK MMYILECTBEHHBIM CIIOp C y4acTUEM OTIEIBHOIO MHCTUTyTa',
3aMedaeT ynpaisronuil maptaep B Poccun anokarckoro 6ropo Nordic Star Arra 3abporikast

skekesk

b dbuxcupyeTr IpUINIECKYIO TTO3UIIHIO 0 TOT0, KaK BO3MOXHOE pelrieHne EBpo- komuccuun
nepenIeT U3 MOJIUTUIECKOM IITOCKOCTH B CTATUIO (PAKTUYECKOTO UCIIOJIb30BAHUS aKTHUBOB. VICcK
- 9T0 croco0 chopMHUPOBATH JT0KA3ATEIHLCTBEHHYIO 0a3y U 3apaHee 0003HAUYUTh HE3aKOHHOCTh
JTrOOBIX AEUCTBUM € pe3epBamMu 0e3 coriacus COOCTBEHHUKA

VYupasnstomumii naptaep Ab "Ilnemakos, YikanoB u naptHepsl” Bsuecnas Yiikanos

skeksk

Peakuus EBponel Ha aeiictus L[b

[IpencraBurens Euroclear 3asun TACC, uro neno3utapuii "TOTOB 3alIUIIATHCS B POCCUHCKUX
cynax" 1o UCKaM B CBSI3U ¢ OJJOKMPOBKOM pOoCcCHCKUX akTUBOB B benbrun. KommenTupoBath
caM HMCK OH OTKa3ajcsl.

Mundun bensrum oTkazayics oT KoMMeHTapueB 1o ucky banka Poccum, mepenamo "PUA
Hosoctu". PBK nanpasuin 3anpocs! B Euroclear, EBpokomuccuio 1 Mundun benbruu.

kg

Hck 11b nmogHumaeT BOIpoC O HAPYILIEHUU CyBEpEeHHOro mmmyHurera Poccuu. Ctpansl, He
YUYacTBYIOILME B CAHKLUAX, MOTYT ObITh 3aMHTEPECOBAHbI B IPU3HAHUM 3TOrO apryMEHTa,
MIOCKOJIBKY 3TO XOTsI OBl TEOPETHUECKH 3aTParuBaeT X COOCTBEHHBIE CYBEPEHHBIC AKTHUBHI U
CO3/a€eT OMACHBIN NPEUEACHT U1 MEXAYHAapOAHOIO IIpaBa

MEXXTYHApOAHBIN SKcnepT B obnactu caHkimii Jxopax Bomoma

kksk

OneIT ApyTrUX CTpaH B CIOpax O 3aMOPO3KE CyBEPEHHBIX aKTUBOB

[IpeneneHTsl ¢ ocrnapuBaHUEM 3aMOPO3KH M KOH(PHMCKALMU CyBEPEHHBIX aKTUBOB OBUIM -
HanpuMmep, B utone 2016 rona Mpan nogan uck k CIIIA B Mexnynapoassiii cyn OOH, rosoput
naptHep NSP HWnes PaukoB. OpHako B KadyecTBE OCHOBAHUS I HOPUCIUKIIUU
MexayHapoaHoro cyaa Mpan cepuiazics Ha cTateio Jorosopa 1955 rona, cropoHamu KOTOpOro
ABIISIIOTCS 00a rocyaapcTsa (/loroBop o apysx6e, 5KOHOMUUECKHUX OTHOLIEHUAX U KOHCYJIbCKUX
npaBax mexay Upanom u CILA). IIpobaema B Tom, uTo Mexay Poccueii u apyrumu ctpaHamu
HET TaKOTO JIOTOBOPa, KOTOPKIH ObI MperycMaTpuBall Tiepeaady cropa B MexxIyHapOIHBIHN Cy /1
OOH, ykasbIBaeT 3KcIepT.

FOnus Komkuna, Ban Tkaués, Mapraputa MopaoBruHa
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Kommepcanmb, 15.12.2025, B mpembemM Keapmasie 3KOHOMUKa
npupacmasna nompebrsieHuem

Poccmam nodmeepoun ceor npedsapumeribHyrO oueHKy pocma BBl 3a
mpemud keapman 2025 2o0a Ha yposHe 0,6% npomue pocma Ha 1,1% e 200o8om
8blpaxkeHuu, npedcmasus OaHHble O rpoudsodcmee dobasrieHHOU cmoumocmu. B
200080M 8bipakeHuu rpupocm 3KOHOMUKU 8 mpembeM Kgapmarie obecrieqyusasu ece
OCHOBHbIE€ CEKMOpPbI, Kpome A0bbi4u, mpaHcriopma, XKX u mopeaoersnu.

B 10 ke Bpems, 1O OIlEHKE aHAIWTHUKOB Tejerpam-kaHana «TBepiasie mupsl», KBApTal K
KBapTaJly C yYE€TOM CE30HHOCTH cpeau oTpaciieil, TsaHyBmx BBII BBepx (Bcero — 4yTh BbIIIIE
0,2% xBapTay K KBapTaiy), MPEeXkae BCEro OBLIM TOCYIPABJICHHE W OOCSCIICUCHHUE BOCHHOMN
Oe3omacHocTH, corodecneueHue, IT U HaydHO-TEXHOJOTHYECKAs eSTeIbHOCTD, a CPEIH TEX,
KOTOPBIC TAHYJIM S9DKOHOMHKY BHU3,— YUCTLIC HAJIOI'H, q)HHaHCBI " TPAHCIIOPT.

XOTsl CTaTUCTUKH elle He MyOJIMKOBAM COOTBETCTBYIOIIUX JAaHHBIX, C TOYKH 3pPEHUs
ucnonb3oBanusg BBII pocT kBapranm k KBapTaldy C y4eTOM CE30HHOCTH, BEPOSITHEE BCETO,
obecrneunBaio JuIb nMoTpednenne. Hamomunm, nmo nanHeiM PoccrtaTa, B TpeTbeM KBapTaie
2025 roma BmepBbie ¢ 2020 roma WHBECTUIIMM B OCHOBHOM KamWTall YMajld B TOJOBOM
BbIpakeHNH Ha 3,1% roa k roxy. [lo aToro oHu pociu faxe B MEPHOJ OCTPOil (a3bl Kpu3uca
2022 ropa. Ilo onenke ananuTikoB Paiiddaiizenbanka, KBapTanbHas JHHAMUKA HHBECTHIINHI C
UCKJTIIOYCHHEM CE30HHOCTH COXpaHHWIach oOTpularensHoil (MunHyc 2%, cMm. rpaduk), a
«TI0CJIEIOBATENIbHO OTPULIATEIbHON JMHAMUKA B TEUEHHE [BYX KBapTalOB MOIpPSA HE
HaOMOAM0Ch YKe naBHO». «KOHEYHO, cUTyalusi B MEPCHEKTUBE MOXKET MOMEHSTHCS (TpU
N00aBIIEHUM HOBBIX TOYEK psJa CE30HHO CTJIaKEHHBIE OLEHKH PETPOCIIEKTUBHO MOTYT
CKOPpPEKTHUPOBATHCA), OJHAKO BPAN JU OTO H3MEHUT OOUIYI0 KapTHHY»,— OTMEYaIoT
HPKOHOMHUCTHI OaHKa. /[uHamMuKa MpensoKeHUs OCHOBHBIX MHBECTTOBApOB (MaTepHasbl IS
CTPOUTENIbCTBA, B TOM YHCJE U KWJIMIIHOTO;, 3aHUMAIOT B HeM okosio 40%) mpoporkaer
YXYAIIAThCS; B TEUYCHHWE TPEX KBAPTAJIOB TMOAPS] CTarHUPYIOT U TMOKYNKH MAallMH U
o0opyaoBanus (310 0kojo0 27% B 00111eM 00beMe HHBECTTOBAPOB).

«IlameHne WHBECTHIMA HEYAUBUTEIBHO B YCIOBHUSX MSITKOM TOCAagKH, KOTOpPOH
npeamecTBoBaia (asza neperpeBa 3KOHOMHUKH. [Ipu 3ToM Bpsia 1 OHO OyAeT yriyOJaaThCs B
TEUYEHUE JTUTEIBHOIO BPEMEHM»,— OTMEYaloT SKOHOMHUCTHI Paiid¢aiizenbanka, oxumas
BEPOSITHOTO PA3BUTHUS CUTYallMH IO ClieHapuio, Onm3komy Kk creHapuio 2016—-2017 romos,
Korzna nocie najgeHus Ha 3—4% B 2015 roxy Temmbl MHBECTHLMH KBapTajd K KBapTaly C
UCKJIIOYEHHEM CE30HHOCTH CTaOUITN3UPOBAIIUCH Ha CIT1A00MOI0KUTEIHLHOM YPOBHE, Uy Th BBILIE
0,5% xBapTas Kk KBapTaiy.

Aptem UyryHoB

PBK, 15.12.2025, EQuHoO251acHOe cmpemMsieHUue 8HU3

LI6 8 Oekabpe rnpodosmkum cmapmogasuwiull 8 UKOHE UUKIT CHUXEHUS KITlo4egou
cmaseku, cqumarom ece 30 y4aCcmHUKO8 KOHCeHCyc-rnpo2Ho3a PEK. borbwuHcmeo u3
Hux cmaesim Ha 16%, HO ecmb rpPo2HO3bl U bonee pewumernbHbix 0etcmeut. O6
apaymeHmax 05151 pa3Hbix peweHuu - 8 mamepuarse PEK.

bank Poccuu 19 nexaOpst - Ha nocnenHeM 3aceganuu B 2025 rofy - CHU3UT KIIFOUEBYIO CTaBKY
Ha 50 0a3UCHBIX MYHKTOB, A0 16%, cunTatoT OONBIIMHCTBO YYaCTHUKOB KOHCEHCYC- MPOTHO3a
PBK - aHanuTHKOB KpynmHEHIMX 6aHKOB M MHBECTHIIMOHHBIX KOMITAaHUH.
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Takoit nporno3 ganu 24 ru3 30 onponIeHHBIX SKCIEPTOB. TakuM ke mar CHUKEHUS PEryJiaTopa
ObUl W Ha 3acellaHMM B OKTAOpEe, HO TOrJa YYacCTHHUKH KOHCEHCYC-IIPOTHO3a HE CMOTJIH
npeackasarh AeucTBus LB - G0IbITMHCTBO OKUIATH COXpAaHEHUS CTABKH.

[Ipu 5TOM aHANUTUKU HE MCKIIOYAIOT, YTO PETYIATOp OyneT oOCyk aaTh TaKKe BApHAHTHI U C
COXPaHEHHMEM CTaBKH, U C 00JI€€ CHIIBHBIM €€ CHUKEHUEM.

Hlects u3 30 sxcnepToB nojaraioT, 4to L{b BeiOepeT Oosiee IIMPOKHIA Iar U CHU3UT CTaBKY Ha
100 6.1m. - ¢ 16,5 no 15,5%. I'maBHbII apryMeHT B O3y 3TOTO CLIEHAPHS - HHQIIALMS, KOTOpast
UJIET HIDKE MPOrHO3HOTro nuana3oHa L1b (Ha koHer roga perynsarop oxxuaaeT uHIsuio 6,5-
7%). Ilaysy B cwmsruyenuu paeHexHo-kpeautHod mnonutuku (JKII) nomyckaior cemb
cobecenunkoB PBK, HO HUKTO U3 HUX HE CYMTAET 3TOT CIICHAPHIA Oa30BbBIM.

ApPryMeHTHI B MTOJIb3Y CHIDKCHHS Ha 50 0a3MCHBIX IMyHKTOB

[lepecmoTp ctaBku BHHM3 TOAbKO Ha 50 6.m. OyneT "COJIOMOHOBBIM pelIeHHEeM', CUMTaeT
crapmmii skoHoMucT nHBecTOanka "Cunapa" Cepreit Konbirua. OH 00BSICHSAET 3TO TEM, UYTO
HOCJIEAHNE MaKPO3KOHOMUYECKHE JaHHBIE IPOTUBOPEUYHBBIE.

"MBbI BUIUM CHJIBHOE YCKOPEHHE KpeauTa: B OKTIOpe [HaOyromancs| MakCUMaIbHBIN 3a TOJ
TeMII, B HOSIOpe - "OJIM3KKMe K 3TOMY 3HaueHus'", - roBOopUT 3kcrepT. Kpome Toro, B okTs10pe,
[0 €ro CJIOBaM. MPOU3OIIEN CKauOK BBIYCKa CEKTOPOB, OPUECHTHPOBAHHBIX Ha BHYTPEHHUN
CIIPOC, BEPOSITHO, Kak peakius Ha ckopoe nosbitierre HJC (¢ 1 saBapst ctaBka BeipacteT ¢ 20
no 22%) - "mocneaHWH MIAHC KYyNUTh MO CTaphiM LeHaMm". DTO apryMeHThl B IOJIb3Y
OCTOPO’KHOTO IIara, XOoTs HexenbHas MHGIIMA, 1o oueHkaM KoHbruHa, yxe "aHOMalbHO
HU3Kas'".

Ha mnporuBopeunBoCcTh mnocneaHux naHHbIX L[b oOpamaer BHUMaHME U JAUPEKTOP
AHAJMTUYECKOTO JIeTapTaMeHTa rpymnmbl komnanuid "Perunon" Banepwuit Baticoepr. "C ogHoit
CTOPOHBI, BpoJie Obl MOTPEOUTENBbCKUN CIPOC MAET Ha cHaj, MpeanpusTHs Bpoje Obl He
IUTAHUPYIOT CUJIBHO MOBBILIATH 3apa0O0THBIE MJIAThl. A ¢ APYTroi CTOPOHBI, 0 UHMISIIUOHHBIM
OKUJIAaHUSAM TPEINPUSATHA BUIHO, YTO TOSBISIOTCS BTOpPHYHBbIC 3((EKThl OT MOBBILICHUS
H/IC. U 3T0 y*€ HeraTuBHbIA CUTHAN'", - OTMEUYAET IKCHEPT, KOTOPBIM TOXKE JKJIET CHUKECHUS
ctaBkH 0 16%. K Tomy e erie HeT AeKaOpbCKUX JAaHHBIX MO MHQISAIMOHHBIM 0XXUIAHUAM
HaceneHusA(OynyT omyOnukoBaHbl 17 nekabpsi), mpoGaBmser Baiicoepr. B Hos0pe
UHQISIUOHHBIE OXUIAaHUS TMOBBICHIUCH - ¢ 12,6 mo 13,3%, poct mokasarenst sSBISETCS
apryMeHTOM B MOJIb3y 0o0Jiee KEeCTKON MOIUTUKH.

Ho u ocTaBuTh CTaBKy HEM3MEHHOU MpHU 3aMeUICHUH UHQISIIIA ObICTpEe CBOUX OXHIAHUN
IIb He MoXkeT, ciaeayeT U3 KOMMEHTapueB dKcnepToB. "Texymas nHQIISIUsS ¢ monpaBKond Ha
CE30HHOCTh CTajla HUXKE IeNIeBOro ypoBHs 4% roaoBbeix", - oOpalmaeT BHUMaHHE HayalbHUK
AHAIMTHYECKOro oTxaena aenapramenta ynpaieHus aktuBamu YK TICHh  Anexcanap
['0n0BIOB, KOTOPBIN MPOTHO3UPYET CHIKEeHUE cTaBku HA 50 0.m. O MecsSYHOM pocTe IIeH B
HOsIOpe Hmke Tpaekropuu 4% cC MOMpPaBKOW HA CE30HHOCTh M TeMIaX, HAOIIOJAaeMBbIX B
ceHTs0pe-okTsa0pe, mumyT U aHanutuku 1B B Oronnerene "O uem roopsaT TpeHasl". Ho B
1esnoM OalaHC PUCKOB OCTAETCS CMEIICHHBIM B CTOPOHY MPOUH(MIISIMOHHBIX, yYKa3aHO B
o03ope.

JluHaMuKa IIeH CTaHeT KJIIOUEBBIM apryMEHTOM B IOJb3y CMSATUYCHMS JEHEXKHO-KPEIUTHOM
HOJUTHUKHA, HECMOTPSL Ha TO YTO Psii APYTUX HMHIMKATOPOB YKa3blBaeT Ha HEOOXOAMMOCTb
CAEpKAHHOCTH, YOeXJeH 3aMreHIupeKkTopa ynpasistouieil komnanun "AAA VYnpasneHue
kanutagoM" Brmagumup I{ubanoB. "DKOHOMHYECKas aKTHBHOCTb OkuBWiach (poct BBII
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+1,6% rox k roxy), BKiItouas norpedutenbekuii cnpoc (+4,8% roxa x rony). HanpsxeHHOCTH
Ha PBIHKE TPY/Ja COXpaHsAeTCs Ha POHE YCKOPEHHS pOcTa 3apaboTHBIX miat (4,7% roa K roay).
Bricokue TeMIbl pocTa JeHEKHBIX arperaToB B HOSIOpe CBUIETENLCTBYIOT, YTO aKTUBHBIN POCT
KOPITOPATHUBHOTO KPETUTOBAHUS IPOILIOT0 MECSIIa, BEPOSTHO, IPOI0IKAETCA", - IEPEUHCIISIeT
aKcTepT GakTopsl B MOJB3Yy Oosiee kecTkor moauTuku. Ho onn He momemarot 1Ib cHU3UTH
ctaBky Ha 50 6.11., monaraet [{uGaHoB.

Eme onuH aprymMeHT B MOJB3y OCTOPOXHOTO miara B 50 0.m. - yXyaAlIeHWe YCIOBUH IS
poccuiickoro HeTerazoBoro 3kcrnopra nocie onokupyroumx cankiuii CHIA na "Pocuedts"”
U HYKOPIH, N00aBIISIET PyKOBOAUTENH OTEIa MaKpodKOHOMUYeckoro ananuza OI" "dunam"
Omnbra benenpkasg. "DTo pUCKH IS 3KCHOpPTa, OIOKETHOTO AeuuuTa U Kypca pyOis B
Oynmymiem", - mpeIynpekIaeT OHa.

Jenare mmar Gompme 50 6.1, MOKa KaKeTCs MPEKICBPEMEHHBIM, COTJIACHA TUPEKTOP IO
MaKpodsKoHOMHUYecKkoMy aHam3y Oanka "Jlom.PO®" Kanna CmupHoBa. "Briepenu moBbIieHue
HAC, a¢pdext xoToporo mydire MpOXOIUTh € 3allaCOM IO ABMKCHHUIO CTABKH, YEM C MSATKUM
pemenueM. Kpome toro, Briepenu Taxxe GakTop COKpaIeHHs IPOAaK BAIIOTHI Ha PhIHKE - 3TO
c OOnpIIOI BEpPOATHOCTHIO OCITAOUT pPyOJIb OTHOCHUTENIBHO TEKYIIMX YpOBHEH",
IpeynpexaaeT IKCIepT.

AprymenTsl 3a cHukeHue "kiroda" 1o 15,5%

['maBHBIA aprymMeHT 3a cHWXeHHe cTaBku 10 100 Ga3WcCHBIX MyHKTOB - Oojiee ObICTpoe
3aMezieHne MHQIAM, yeM nporuosuposai LB, ropopur riaBuelif ananutuk CoBKoMOaHKa
Muxaun Bacunbes. [1o ero onenke, k 8 nekabps rogoBast uHQIISIMSA CHU3MIAch 10 6,1% u
KOHILYy JIeKaOps MOKET OKa3aThesl B pailoHe 5-5,5%, 4To HIKE NMPOTHO3HOro jauana3ona L{b
6,5-7% TOMOBBIX.

Eme omuu ¢akrtop B monp3y OoJjiee IMMUPOKOrO Iara CHWKCHUS CTaBKH - CTaOWMIM3aIus
CUTyalluu Ha PhIHKE TPYyJa, OTMEYaeT TJIaBHBIA SKOHOMHUCT ['azmpombanka [laBen buprokos:
"MHaeke MATKOCTH PhIHKA TPyJa, Mo Bepcuu hh.ru (OTHOIIEHHE CPEeHEro 4Mcia aKTUBHBIX
pe3loMe K CpeAHEMY YHCIYy AaKTHUBHBIX BaKaHCHii), BTOPOW MecSl MOApPS OOHOBISET
MakCUMyMBI - 8,1 myHkTa B HOsiOpe". CorjlacCHO METOJOJIOTHH pacdeTa WHAEKCa, 3HaYCHHE
00JIbIlIe BOCBMHU MTyHKTOB TOBOPUT O TOM, YTO HAa PBIHKE - BBHICOKHI YPOBEHb KOHKYpPEHIIUU
couckareneil 3a pabounme mecra. [Ipu meperpeBe phIHKAa, Ha KOTOpBIA paHee oOparal
BHuMaHue 1[b kak Ha mponHdIAIMOHHEIN (hakTOp, CUTyarus ObljIa 00paTHOM: BEICOKOM OblIa
KOHKYPEHIIMsI paboToIaTeNel 3a KaH 1 1aTOB.

Kpome Toro, B monb3y CHUXEHUsS CTaBKU 10 15,5% MOKET roBOpUTh U HEAABHEE YKPEIUJICHUE
py6ms, npomomkaet buprokoB. "OHO MOTI0 00YCIOBUTH 3aMejIeHHEe MH(IAIUN 0 UTOTaM
OKTSIOps-HOSIOPS MPUMEPHO 110 5% C y4eToM Ce30HHOM KOpPEeKTUPOBKH MpH rporHose LIb 6,8-
8,7% B cpenHeM 3a ueTBepThli kBapTas 2025 roga", - MOsCHAET 3KCHEPT.

Yero xnath or 0anka Poccuu B Havane 2026 roxga

[lepBoe 3amyaHMpOBaHHOE 3acelaHue MO KiIoueBOM craBke B 2026 roay HameueHo Ha 13
deBpans. OHo OyJeT OMOPHBIM - KpoMme pemieHus mo craBke L1[b nmpencraBuT 0OHOBICHHBIN
CPEIHECPOYHbIM MporHo3 1o MHGIAIMU, cpenHeit craBke, BBII u npyruM 3KOHOMUYECKUM
HoKa3areasiM. OKCIEepPThl HE HCKJIIYAIOT, YTO KaK pa3 B Hayajle CIEeIyHOIIEro roja IMKII
CHIDKEHHSI CTaBKU MOXET OBITh ITOCTABJICH Ha IMay3y.
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"MbI nosiaraem, yto bank Poccuu MposSiBUT OCTOPOKHOCTh B CHHXKEHUHM KJIFOUEBOM CTAaBKH,
OyZeT coXpaHATh ee HEM3MEHHOH B mepBoM kBaprasne 2026 rona, OLEHHBas MOCIEACTBUS
nosbiieHuss HJ[C. Jlanee Hac )XAE€T akKypaTHOE CHHXKEHUE 10 OJJTHOMY MPOILEHTHOMY MYyHKTY
B KBapTal, 10 13% Ha koHen rona", - nporuo3upyer KoHbITHH.

"K 3acenanusim B ¢eBpaiie u MapTe OyAeT myOIMKOBaThCs CTATUCTHKA, OTPAXKAIOIIAs BIUSHHE
MOBBIIICHHS YTUIIb- cOopa U KocBeHHBIX HanmoroB (HJIC, B Tom uncne Ha YCH). B nanubix
YCIIOBUSIX HEJb3s UCKIIOYUTH HEKOTOpOro 3amenieHus teMnoB cmsryenus JKII (Brmiots 1o
nay3bl) U JOCTHKEHUSI KIIF0OUEBOM cTaBKO# ypoBHs 15% K koHIly mepBoro kBaptana 2026 rona",
- mporuosupyet buprokos. Eciu He ciyunTes HUKaKuX TpOUHQIISIIIMOHHBIX IIIOKOB CO CTOPOHBI
pBIHKA Tpyna, WHQIAIUOHHBIX OXHUIAHWUW, WCIOTHEHHS OIO/DKETa W BOJATWJIBHOCTH Ha
BaJIOTHOM pBIHKE, TO K KoHIy 2026-ro craBka Oyzaer 12%, eciau o0O3HaYEHHBIE PHUCKU
peanusyroTcs Jaxe 4acTUUHO-14%, rmosaraet skcrepr.

[{n0aHOB OXMIAET, YTO U B ciexyomeM roay LIb mpoaomkuT cHukaTh CTaBKy, HO CHOBa OyJieT
JenaTh 3TO OCTOPOKHBIMU mIaramu - 1o 50 6.1m. "PUCK NPUOCTAaHOBKH IMKJIA CMSATYCHHS
HOJUTUKHA BO3MOXKEH B Cllydae CyIIECTBEHHOIO pocTa MH(MIAIMOHHBIX OXHJIAHUM Ha (oHe
MOBBIIIEHUS] KOCBEHHBIX HAJIOTOB JIMOO COXPAHEHHUS YCKOPEHHOI'O POCTa KpeIuTOBaHUS', -
OTMEYaeT OH.

"K ¢espamto 2026 roga OyneT OTHOCHTEIBHO MOHSATHO, YTO MPOM3OLUIO C IEHAMH, Kakas
JUHAMUKa MHQISIUKA, MOKHO OyJeT MOMBITaThCsl MOCYMTATh, KAKOM BKJaJ BHECIO B 3Ty
uctoputo noseimenre HJ{C. Ha moit B3risia, Ha 3acenanuu B peBpainie 2026-ro CTOUT 0KUAATH
WM CHIDKeHUS Ha 50 O.11., WM COXpaHEeHHs CTaBKH'', - mojaraet BaiicOepr.

sk

bank Poccun mposIBUT OCTOPOKHOCTh B CHIDKCHHH KITIOUEBOW CTaBKH, OYIET COXpaHATH €€
HEM3MEHHOM B nepBoM kBapraie 2026 roaa, ouenuBas nocieactsus noseimenust HJC. lanee
HAC JKJIET aKKypaTHOE CHM)KEHUE M0 OJHOMY IPOLIEHTHOMY IIYHKTY B KBapTani, A0 13% Ha
KOHEII rojia

Crapmuii 5xoHOMHUCT nHBecTOaHka "Cunapa" Cepreit Konbirnn

skekesk

['maBHBIA aprymMeHT 3a cHWkeHHe cTaBku 10 100 Ga3WcCHBIX MyHKTOB - Oojee ObICTpoe
3aMezieHne HHGIIALMY, 4eM nporno3uposai LB, ormevaer riaaBublil ananuTuk CoBKOMOaHKa
Muxaun Bacunbes

Maprapura Mopnosuna

TACC, 15.12.2025, Pa3mep Hoeol cemelUHOU eblinsiambl MOXem
npeebiwamb 100 mbic. Pybnel e 200 - dennymam

CewmeliHas Hanoeoeas eblirnfiama, Komopas esodumcsi ¢ 2026 2o0a, 8 cpedHeM
6ydem cocmasnsame 70-100 meic. pybnel e 200, HO MoxXem U fpesbiluamb 3amy
cymmy. O6 amom TACC coobuwuna nepebiti 3amrped kKomumema [0cOymbl 110
3awume cembu, 8orpocamM omuyoscmea, MamepuHcmea u Oemcmea TambsiHa
byukas ("EOQuHasi Poccusi”).

"C 2026 roga 3amycKaroT €XETOAHYI0 ceMeiHylo BbluiaTy. Ee B Hapone yxe Ha3Banu 13-if
pOIUTENBCKOM 3apIuiaTon”, - ckazana genyTtaT. OHa HAIOMHUIIA, YTO HOBasi Mepa MOIIAEPKKU

95



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

OyZIeT MOJIOYKEHA CEMBSIM C IByMs M 00Jiee IETbMH U CPEIHEAYIIEBBIM JJOXOA0M He BbImie 1,5
MPOKUTOYHOTO MUHUMYMa B PETUOHE MPOKUBAHUS.

"Pa3zmep Takoil BBIIIJIATHI, KOHEYHO, 3aBUCUT OT 3apIUaThl, TTOCKOJIbKY 3TO OyJeT BO3BpaT
YacTW yIUTa4eHHbIX HajoroB. Cymma OyaeT J0CTaTOYHO OOJIBIIOHN, MOCKOJBKY OHa OyneT
MPUXOJIUTH HE KaXKJIbI MECSIl YaCTSIMU, a OJIMH pa3 B rojly. Mbl pacCUnTHIBAIIM, YTO OHA MOKET
ObITh TI0c-MuHyC 70-100 ThIC. pyOmei. Y koro-to naxe u 6onpiie”, - coobmmna byrkast.

O HaJIOrOBOM BBIILJIATE

Brimata Oyner mpousBoauThes B pasmepe 7% u3 13% ymimaueHHOro Hajora Ha JI0XOJbI
busnaeckux mun (HADIT). Takum o6pa3om, mociie HaJOTOBOTO BO3BpaTa peajbHBIM pa3zmep
YIIAYEHHOT'O POAUTENISIMU TMOA0XOAHOTO HAJIOIa 32 COOTBETCTBYIOIIUI ro/1 COCTaBUT 6%.

CornacHo 3aKOHY, MOJYYWTh BBIIUIATY CMOTYT DPOJUTENH ABOUX U Oosee nerei, eciu
CpPEIHEAYLIEBOW JOXOJ B CEMbE MEHbBIIE IOJIYTOpa PErHOHAIBHBIX IPOKUTOUYHBIX
MUHHMYMOB, HMYIIECTBO COOTBETCTBYET YCTAHOBJICHHBIM KPUTEPUAM U Y MOTEHIUAIBHOTO
II0JTy4aTeIsl HET JI0JITOB 110 aJIUMEHTaM.

[Tonath 3asBJICHHE HA CEMEHHYIO HAJIOTOBYIO BBIIIJIATY MOKHO OyeT ¢ 1 utoHs mo 1 okTAOps
2026 rona. B Gromxkete Ha 3TH 1IeH 3a510keHo 119 miupa pyoneit.

PUA Hoeocmu, 11.12.2025, B3b: PacnpedeneHue puckose u
HaycmaHOapm 0adym umnysbc pazeumusi ompacsau 4l

Ycnex npoekmoe 2ocydapcmeeHHO-4acmHo20 napmHdepcmea 3agucum om
ebicmpaueaHusi cbanaHcupoB8aHHO20 MexaHu3Ma pacrpedenieHuUsi Puckos cpeodu
ydacmHukos, 3aseusni 3amecmumersb rpedcedamerns BOB.P® (Opul KopcyH Ha
OMKpbIMUU 8 Yemeaepe UHpacmpyKkmypHo20 KoHepecca «Pasgugau.PDy.

JiByxnHeBHBINH KOoHrpecc «Pa3puBaii.P®y», craproBaBmmii B ['oponckux mabopatopusix BOb,
cobpan 6onee 500 yenoBek u3 pazHbix peruoHoB Poccun - ot Kapenuu no Jansaero BocTtoka.
OHM O00CYIAT HALMOHAIBHBIM CTaHAAPT TIOCYJApCTBEHHO-YaCTHOIO B3aUMOJCHCTBUSA U
(UHAHCOBYIO MOJENb TPUMEHEHUs H3TOro MexaHumsma. OpraHuzaTopamMu KOHrpecca
BeicTynatoT BOB.P® u Hanwmonaneneni Lentp 'UIl (I'pynma BOB), coopranmzaropom -
IIPaBUTEIBCTBO MOCKBBI.

«B Poccun peamusyrorcs 6omsee 4 Teicsia npoektoB ['UIl m koHmeccwii. ['ocymapcTBeHHO-
YaCTHOE MapTHEPCTBO PabOTaeT TOrnaa, KOrjJa BBICTPOSH IMOHSATHBIA M cOaTaHCHPOBAHHBIN
MEXaHM3M paclpeleseHus pUcKoB. YacTHBIM KamuTaid ecTh, OH TOTOB BXOJUTh B
uHPPACTPYKTYpy U Opath Ha cebst komMepueckrue pucku. Ho ecth pucku, KOTOphIE JeXar 3a
npeieraMy yIpaBieHUsl YaCTHOTO MpeANpUHUMATENS WK (PUHAHCUPYIOIIEH OpraHu3aliy - U
UMEHHO WX TOCYJapCTBO JOJDKHO TMpUHUMATh. Ecoum 3ToT OamaHc HaiaeH, TO 10
UHGPACTPYKTYPHBIX, U MPOMBIIUIEHHBIX, U [T-MpoekToB n0iAyT HEOOXOAUMBIE CPEACTBAY, -
npusenu B BOB.P® cnosa Kopcyna.

Kak ormeTunn rnaBHbii yripaBisitomuii aupexktop BOB.P®, renepanbusiil qupexktop Harentpa
I'YIl Anpgpeit CamoxuH, koHrpecc «Pa3Buail.P®» nponomkaer cepuro MEpONpUSTHH,
KoTopsle npouii Ha [IMO® u BOO.

«HopmaTuBHas 6a3a B3anMOJICHCTBUS TOCYAapCcTBa M OM3HEca celyac akTHBHO pa3BUBACTCS.
Ha BDO® mnpe3uaeHT mopyuusa pa3padoTaTh HAIMOHAIBHBIA CTaHIAPT TOCYIapCTBEHHO-
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YaCTHOTO B3aMMOJAEHCTBHSA M MOAETHh (PMHAHCHPOBAHMS COOTBETCTBYIOIIMX MHpoekToB. Ha
KOHrpecce 00CyIuM € 3KCIIEPTHBIM COOOIIECTBOM, KAaKUM JOJDKEH OBITh OyIyIIMiA CTaHAApT.
AmOunnmo3Has 3a1a4a - pa3paboTaTh JOKYMEHT, KOTOPBINA MPUAACT JONOTHUTEIbHBIA HMITYJIbC
Pa3BUTHIO OTPACIIN», - cKazan CaMOXHH.

B niepBrIit - 00pazoBaTenbHbIN - 1eHb pab0OThI KOHIpecca ObLUTH TIPeICcTaBICHBI o1x0161 BOba
kK Bepuukauuum mnpoekroB ['UIl mo yrBepkaeHHOW MHHIKOHOMPA3BUTHUS METOIMKE.
Pacmvpenne HMHCTpyMeHTapus NPHUBICYCHHMS YACTHBIX HMHBECTHLIMHA IPELYyCMOTPEHO
crpareruei ['pynmnsl BOB.P® no 2030 roga. Perynsatop orpacin - MUHIKOHOMpPa3BUTHSA - €
npuBicueHHeM BDOba W pBIHOYHOW JKCMEPTU3Bl MOJECPHU3MPOBAJ NPABOBYHO 0a3zy B
or”HomeHnu ['UII, ceityac mpoXOAUT MEpEHACTPOMKA Il KOHLECCUM. Y TBEpXkKIACHA U HOBAs
METOJIMKA OLICHKH, YaCTbhI0 KOTOpOU cTasl MHIEKC KayecTBa JKU3HH.

YyacTHUKM KOHrpecca BMecTe ¢ 3kcnepramu BOB.P® - ynpasmistomum gupektopom BOB. PO
AnekcannpoM KupeBHuHBIM, ynpapisiomuMm aupekropom BOB.PO Maiieit BonkoBoil u
UCTIONIHUTENBHBIM  aupekTopoM BOB.P® TI'eBoprom I'eBonassHOM - Takke pa3odpanu
W3MEHEHUSI B PETYJHMPOBAHUM COTJIALIEHUM O 3AIIUTE W MOOUIPEHHM KalUTaJIOBIIOKEHUH,
oOcynunu OOHOBJICHHYIO METOAMKY oleHku mpoekToB ['UIl u koHmeccuii. Kak otrmerunu
9KCIEPTHl, MEXaHW3M BepU(UKALMU MPOEKTOB MpPHU3BaH YJIYUYIIUTh KAY€CTBO MOJATOTOBKHU
WHULIAATUB, 3a1aTh CIUHBIN IIOAXO0 K PaCIpeeIICHUI0 PUCKOB.

«O06s3arenpHas sxcniepTr3a BOB.PO® no kpymueim [UI1 moBeImaeT yBepeHHOCTh PETHOHOB B
NPUHATUN HMHBECTUIMOHHBIX PEUIEHUH MO KPYMHEHIIMM MPOEKTaM ¢ HWHULMATHBAM.
Bepudukanus npoekra Ha ypoBHe BOba mpenmonaraer KOMIUIEKCHYIO OIIEHKY - C YU4ETOM
Haleil BHyTpeHHeH 3KcepTu3bl: (PUHAHCOBOM, IOPHINYECKOI, HAJIOTOBOM, CTPYKTYPHUPOBAHUS
IIPOEKTOB M OLIEHKU PUCKOBY», - OTMETHII KupeBHUH.

B cBorwo ouepenp, IpencTaBUTENM IPaBUTENbCTBA MOCKBBI paccka3zaid O MEXaHU3Me
O(CETHBIX KOHTPAKTOB, KOTOPHIN oOecreyrBaeT rapaHTUPOBAHHBIN CIPOC HA MPOAYKIHMIO U
IIOMOT'aeT MHBECTOPY IJIAHUPOBATh 3arpy3Ky IIPOM3BOJCTBA.

«Cewmp net noapsa Mocksa BosriasisgeT HapeWTHHr cOCTOSIHMS MHBECTHIIMOHHOTO KJIMMaTa
B cyObekTax P® u Ha MpOTsSHKEHUU JIBYX JIET 3aHUMAET IIEPBOE MECTO B pEHTHHI€ PETHOHOB IO
YPOBHIO Pa3BHUTHA TOCYAAPCTBEHHO-YAaCTHOIO MNapTHEpCTBA MMHIKOHOMpa3BUTH. Takux
Pe3yJIBTaToOB TOPOJA CMOT JAOCTHYB OJjlaronapst KOMIUIEKCHOMY noaxoay K peamuzauuu [YII-
IIPOEKTOB BO BCEX cdepax SKOHOMHUKHU. biaromaps mepam moajepxku cerogHs B Mockse
peanuzyercst 11 KpymHBIX IPOEKTOB B paMKax kinaccuueckux Gopm [l obmieit cTouMocTbio
Oospiie 369 MwIHapAOB pyOsiel, TakXke Mbl 3aKTOuniIn 36 O(pCEeTHBIX KOHTPAKTOB, YTO
cocraBiger okoino 80 % OT 00epoCcCHIICKOro MOKaszaTens», - NPUBEIH B Ipecc-ciayxoe
JernapTaMeHTa WHBECTHIIMOHHOW W TpoMblnuieHHOW monautuku Mocksbel (JJUIIIT) crnosa
MHUHHCTpPa paBuTenbcTBa Mockbl, pykoBoautens AT Anaronus 'apGy3oBa.

https://ria.ru/20251211/veb-2061414276.html
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PUA Hoeocmu, 12.12.2025, MexaHu3mbI I'4I1 u koHyecculi o6¢cyounu
Ha KoHepecce «Pa3eueall.P®»

MexaHu3mbl 20cydapcmeeHHO-4acmHo20 napmHepcmea U KOHUECCUOHHbIX
coanaweHul S8nstomcs UHcmpymeHmamu 0511 O0CMUXXEHUST HaUUOHallbHbIX uened,
0CO6eHHO O0rsi MPoeKmo8 mexHosioau4eckoao nudepcmea, 3asieusl araeHbIl
ynpaensowut oupekmop BOB.P®, eeHeparnbHbil Odupekmop HauyuoHanbHo20
Lienmpa 41 AHOpel CaMoxuH Ha UHgpacmpyKkmypHOM KoHepecce «Pa3esueal.P®y.

«BOb Bumut B Mexanmsmax [UIl m koHIeccuu, MpexIe BCEro, HE MPOCTO (UHAHCOBBIN
UHCTPYMEHT, HO MEXaHU3M JOCTIDKEHHUS HAlMOHAIBHBIX Iefiel U OCOOEHHO MPOEKTOB
TEXHOJIOTHYECKOTO0 JTUAEPCTBAY, - mpuBenu B BOB.P® ciioBa CamoxuHa Ha ceccun « DBOTIOIUS
naptHepcTBa: ot 3apoxaeHus [ Il 1o HalMoHATBHOTO CTaHAAPTAY.

JJ1st 3TOTO, OTMETHII OH, MEHSIETCSL U MeTOI0JIOTHs olleHKH 3 dexruBHocTr [ UII-uHHIIMATHB.
Baxnoit ocobennoctrio obHoBmsiemoro ['UIl craner dopmupoBaHme OanaHca pucKa, €ro
CIIPaBEUIMBOE PACIPEICICHUE, a TAaKKE OLEHKA IIPOCKTOB C TOYKM 3PEHMS BIUSHHS Ha
KauecTBO Ku3HHU. [Toaromy MHaekc kauecTBa )KM3HM MHTETPUPOBAH B METOJUKY IO OLICHKE
I'4II-mpoexTos.

BOB.P® ceifuac Takke 3aHUMAaeTCs pa3pabOTKOW HAIMOHAJIBHOTO CTaHAapTa W MOJENU
¢bunancupoBanusa. CTaHIapPT IOJDKEH CTaTh OE30MACHBIM M MPO3PAYHBIM UHCTPYMEHTOM IS
BCEX YYAaCTHUKOB PBIHKA.

«ITOT NOKYMEHT JOJDKEH CTaTh MOJIHOIEHHBIM MPAKTUYECKUM Pa3BUTHEM JOPOKHOU KapThl
JUTSL KHHBECTOPOB ISl TOTO, YTOOBI MOBBICUTH Ka4€CTBO MPUHUMAEMBIX PEIlIeHUH, 1aTh PHIHKY,
peruoHaM, B MEPBYIO OYEPEb, OPUECHTUPHI MO JTYYIIHUM THUIOBBIM MPAKTHKAM, IO MOJEIISAM H
M0 YCHEIIHbIM Keiicam», - MPOKOMMEHTHPOBala AHUPEKTOp JAemnapTamMeHTa (HUHAHCOBO-
0aHKOBCKOW JNEATETbHOCTH M HMHBECTUIIMOHHOTO pa3BUTHUsA MUHAKOHOMpa3BUTHS Poccum
Haranss Mopuiuxuna.

Kak mosicamna rnaBueiii Mmetogonor Hammonaneaoro Llentpa [I1 Mapus Ckpsibuna, gokyc
Ha CTaHJapTU3alMK CTAaHET OCHOBOMW pa3pabaThiBaeMOi MoJen (PHHAHCUPOBAHUSI.

«9T0 JAByXdTamHas MoOJedb (UHAHCUPOBAHMUA [UIS TOTO, YTOOBI NpPUBJIEKaTh HOBBIC
MHBECTULIUH B NMPOEKTHL. [107 HOBBIMM MHBECTULIMSAMHU MBI UMEEM B BUIY JE€HBI'U (DOHIOBOTO
prinka. HoBele cpeacTBa ¢pOHIOBOTO phIHKA TIOMOTYT 3TH HAaLlMOHAJbHbIE 33Ja4u pemarts. B
paMKax IepBOro stama Mbl (OKycHpyeMCs Ha TOM, YTOOBI CO3[aTh CTAaHAAPT, KOTOPBIH
IIO3BOJIUT 3TU CPEACTBA IIPUBJIEKATHY, - CKa3alla OHA.

BOB.P® nomken pa3paboraTh HanMOHAIBHBIA cTaHmapT no 1 mapra 2026 roma. Ilpm
dopmupoBaHuss  Mojenud  (UHAHCUPOBAHHUS ~ TOCKOPIOpPALUMS  COCPENOTOYUTCS  Ha
roCyJIapCTBEHHO-YACTHBIX IMApTHEPaX U KPEIUTOPAX.

«39T0 nenaeTcs A Toro, 4ToObl ObUIA co3/jaHa 6e30nacHas mpo3pavHas HHQpacTpyKTypa, s
NPUBJICYCHHUST  JIOATOCPOYHOTO  (UHAHCHPOBAHMS B IPOCKTHI,  IpPEXIE  BCEro,
UHCTUTYLIMOHAJIBHBIE, - OTMETHII CaMOXHH.

[To mopyuenuto mnpesuaeHta Poccunm BOB.P® yxke crama o0s3aTeNbHBIM YYAaCTHUKOM M
Bepudukaropom mpoekroB ['UIl crommocTeio cBeime 3 MummuapaoB pyoneit. Ilo cmoBam
NepBoTo BUIle-ipe3uacHTa ['a3npombanka Asekces UnukaHOBa, TaKWe MPOCKTHI PEATU3YIOT
nopsiika 5-6 KPYIHBIX UTPOKOB, KOTOPBIE «BOOpasi B ce0sl MPAKTUUECKH BCE KOMITIETEHIIUU U
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BCE DOKCIEPTU3BI, KOTOphle TpeOYIOT chokHble mnpoekTsl [UIl, HaumHas oT wux
CTPYKTYPUPOBAHUS U 3aKaHYUBAs UX DKCILIYaTALUE».

https://ria.ru/20251212/razvivay-2061707092.html

PUA Hoeocmu, 12.12.2025, B3b: 2apaHmusi UCMNOJIHEeHUS
obsiz3amesibcme no obnuz2auyusm dosmKkHa 6bImb 8 KOHUeccuu

B KOHUeCCUOHHbIE coenaweHuUsi He06XodUMO 8KITHYUMb MEXaHU3M, KOmMOopbIU
2apaHmupyem ucriosiHeHue obsisamesibcme rno obnu2ayUuoHHOMY 3aliMy U rosyHeHue
cpedcme om nybruyHOU CMOPOHbI, c4Yumaem 3amecmumernb rnpedcedamerisi
B3b.P® KoHcmaHmuH Bbeiwkosckud.

D70 3as8BJIEHHE MTPO3BYUYAI0 HA HHPPACTPYKTypHOM KOHrpecce «Pa3puBail. PO».

ITo ero cioBam, KOHIIECCHOHHBIE COIJIAIIEHUS HE MPEAINOJIAralT, YTO MyOJMYHas CTOPOHA
OyJeT UCHOJHATH J0JITOBbIE 00S3aTENIbCTBA [0 KPEAUTY WM MEpE]l SMUTEHTOM OOJIUTalui.
Komnencanuio ot Hee o0aMranoHepsl MOT'YT HOJIYYHMTh B cilydae Aedoinra mo npoekry. Kak
nojiaraet BBIIKOBCKUH, 0JKHA OBITH TapaHTHUs TOTO, YTO HUKAKUX COOEB MO MCIOJHEHHIO
00513aTeNIbCTB MO O0JIMTallMOHHOMY 3aiiMy HE TPOU30MIeT.

«Ha Ham B3rysia, NOMKEH AEHMCTBOBATH MEXAHW3M, KOTOPBIM IIPEANOJIaracT BO3MOXKHOCThb
NOJY4YeHUsT OT IyOJIMYHOM CTOPOHBI CPEIACTB B MOPSAKE U B CPOKH, HCKIIOYAIOIINE
BO3HHKHOBEHHUE N1eoaTa Mo 3aiiMy Mo JIOObIM mpuuuHaM. M moTomy, 4To €CTh HEXBaTKa
CPEICTB IO MPOEKTY, U MOTOMY, YTO €ILIE KAKUE-TO APYyrHe NMPUYMHBI TEXHUYECKOIO IUIaHa
MOTYT JIeHCTBOBaTh. YCJIOBHO TOBOpS, JOJDKEH OBbITh HEKUH MEXaHU3M TaKoro
«aBTOMATHYECKOI0» HCIIOJHEHHs 3TUX 0053aTeNIbCTBY, - cka3ayl 3ammpen BOba, ero ciosa
MIPUBEJIH B TIpecc-ciyx0e.

B kauectBe rapaHTa MCHOIHEHHUS 005S3aTEIbCTB MO OOJMTAIMOHHBIM 3aliMaM B KOHIIECCHSIX
MOET BBICTYNAaTh CEPBUCHBIN areHT, MPEANOIOXKUI 3aMECTUTENh TeHEPATLHOTO JTUPEKTOpa
HammonansHoro uentpa [YIl HMBan Ilortexun. OH yTOYHWI, 4YTO KM MOXKET CTaTh
WHCTUTYUOHAJIBHBIN UTPOK.

«9TO, KOHEYHO, JOJKEH OBbITh HEKUH HHCTUTYLMOHAIBHBIM MIPOK, TO €CTh JINOO OaHK,
KOTOPBIH MepBOHAYAIILHO MPOEKT (PMHAHCHPOBAIL, 100, BO3MOKHO, BOB, ecnu Takoe pemenue
OyZeT NpUHATO, TMO0 HEKOE COTPYIHUYECTBO ITUX OpraHu3aluiiy, - ckaszan [loTexuH.

https://ria.ru/20251212/veb-2061746193.html

PUA Hoeocmu, 12.12.2025, B3B.P® c¢gopmupyem eOuHyro
3Kocucmemy no00epXKU uHeecmopoe 6 6osibWux npoekmax

B36 npopabambieaem KoHuyernm eOuHOU 3KocucmeMbl COMpPO8OXOeHUs U
noO0ep)XKU 0omeyYecmeeHHbIX U UHOCMPaHHbIX UHB8ECmOopo8 rpu peanusayuu
KpYrnHbIX uHeecmnpoekmos 8 Poccuu, 3aseusn 3amecmumersb npedcedamersis BOba
Mypam Kepegbos.

«BOb mnpopabaTbiBaeT KOHIENT E€IUHOW SKOCHUCTEMBI COMPOBOXKICHHS U TMOAACPKKU
OTEUECTBCHHBIX U MHOCTPAHHBIX MHBECTOPOB MPH peall3allii KPYITHBIX WHBECTIIPOCKTOB B
Poccun. Ha 6a3e 310i1 axocucTeMbl OyAeT cO3/1aH €AMHBIN IIEHTP MO COMPOBOXKACHUIO KPYITHBIX
WHBECTUIIMOHHBIX TIPOEKTOB, KOHCAJITHHTOBOMY COMNPOBOXACHHUIO, MO CTPYKTYPHUPOBAHHUIO
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TAaKUX IPOEKTOB. 11 MHBECTOpP CMOXET Ha CBOEM KIMEHTCKOM IIyTH B3aMMOJCHCTBOBATBH C
BOBbomy, - coolmuni oH Ha HHPpPACTPYKTypHOM KoHTpecce «Pa3puBaii. PO».

[To cnoBam Kepedona, nHBecTOpamM HeoOXoIMMa MOAEPKKA HE TMPOCTO C MPETOCTABICHUEM
TUTOMIA/IKA JUIS B3aMMOJCHCTBUS ¢ (efepalbHbIMA M PETHOHAIBHBIMHU BIACTSIMHU, HO U C
(dbopMUpOBaHHUEM IIPABUIBLHO YIIAaKOBAHHBIX MHBECTUIIMOHHBIX MpeaioxkeHui». Hampumep, ¢
MOJIyYEHUEM pa3pelIeHUs] Ha CTPOUTEILCTBO WM PACU€TOM CTOMMOCTH MOAKIIOYEHUS K
SHEProceTsM, yTOYHHII OH.

«Hama 3agada C(I)OpMI/IpOBaTB KadyCCTBCHHbBIC MHBCCTHUIIMOHHBIC JIOTHI U B I[aHLHefIIHCM ux
IPOJBUTaTh KaK BHYTPU CTPAHBI, TaK W Ul MAPTHEPOB U3 JPYKECTBEHHBIX CTPAH», - TAKKE
ormetun Kepedos.

[TapameTpsl KoHIeNuH Oyaymied SKOCHCTEMBI TOJIBKO oOcyxmaroTcs. [lo ero ciosawm,
MIPOIIECC MOXKET OBITH 3amyIieH yxe B 2026 roxy.

OH Takxe OTMETWJ, YTO MapajyielbHO OYyIyT pa3BUBAThCS MEXAaHHU3Mbl B3aUMOJCHCTBUS
rocynapcrtsa U OusHeca. B yacTHOCTH, peub MIET O COBEPIICHCTBOBAHMM COTJIAIICHHH O
3amute U noompennn kanutanosioxenuit (C3I1K). Ceituac Takue cornamieHus 3aKI04atoTCs
o MHULMATHBE Ou3Heca. ['oCcyqapcTBO B 3TOM MeXaHHM3ME TapaHTUPYET HEM3MEHHOCTb
ycnoBuii C3IIK Ha cpok mo 20 et m Bo3MemIaeT 3aTparbhl Ha HHPPACTPYKTYpPY, KOTOpas
CTPOUTCS] BOKPYT CO3[IaBaeéMoTo npeanpusarusi, nodasmi Kepedos.

«Teneps MbI XOTUM, 4TOOBI HHUIIMATOPOM TaKUX COTJIAIIEHUN ObUIM perHoHbl. OHU CKaXyT:
€CTh HEHUCIIOJIb3yeMasi IUIOLIAJKa, M Mbl TOTOBbl HHBECTOPY MPEIOCTaBUTh TapaHTHUIO,
KOMIIEHCHPOBATh 3aTPaThl Ha HHGPACTPYKTYPY», - 3asBui1 Kepedos.

Jpyroii HHCTPYMEHT B3aUMOCHCTBUS TOCyIapCcTBA U OM3HECA - MEXAaHU3M T'OCYJapCTBEHHO-
gactHoro mnaptHepctBa (I'UIl) m koHmeccuii, B COBEpIIECHCTBOBaHMM KoToporo BOb
IPUHUMAET aKTUBHOE Y4acTHE, 3aKJIIOYNII OH.

https://ria.ru/20251212/veb-2061745628.html

PUA Hoeocmu, 12.12.2025, B 'ocdyme npeodnoxunu yeenuyumb
Has02 Ha Npubbinb 0551 TUYHbIX hoHA08 A0 25%

Lenymambi ocdymbl om ppakyuu «Crpasednueasi Poccusi» npednazarom
ysenu4yumb 00 25% Hanoz Ha npubbliib Ons IUYHbIX POHOO8, omMmeyasi, 4mo ux
Hayvasnu akmueHoO co30agamb COCmMosimersibHble 2paxx0aHe.

3aKOHONPOEKT O BHECEHUH TaKUX U3MEHEHU B 3aKOHOIATENILCTBO OYyI€T HANpaBjIeH Ha OT3bIB
B NIPAaBUTEILCTBO. ABTOpaMU WHHIIMATUBHI CTATU JUACP MApTUU, IJIaBa TyMCKOW (pakiuu
Cepreit MupoHOB | MepBbIi 3aMIipe; KomuTeTa ['oCIyMBbI 110 OFOKETY M HajoraM AJIEKCaH P
PemeskoB. [lokymeHT numeercs B pacnopsbxkenun PUA Hosoctu.

«[IpoexTom ¢enepanbHOrO 3aKOHA MPEATaraeTcsl yCTAHOBUTH CTaBKY HAJOTOOOJIOXKEHUS IS
JUYHBIX (DOH/IOB aHAJIOTUYHO OOIICYCTAaHOBJICHHOM CTaBKM Hajora Ha mpHObUIb - 25%», -
coo0IIaeTcs B MOSICHUTEIBHON 3aIMCKE K TPOCKTY.

B Gecene ¢ PUA HoBoct MupoHoB pacckaszai, 4to B 2025 rogy Mmpou30LUIO yBETHYEHUE
Hajora Ha MpuoObLIL opranu3anuii ¢ 20% mo 25%, npu 3TOM HajgoroBas CTaBKa JUIs TOXOIOB
anyHBIX (poHIOB B pazmepe 15% He u3MeHUIach.
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«IIpennararo yBeIHUUTH HAJIOT HA MPUOBLUTH TSl TUYHBIX (POHIOB 110 25%, a TOMOJIHUTEITLHBIE
JIOXOJIbI 3aUUCIISATD B (heiepalbHbIil OI0/DKET», - CKa3all OH.

Jlunep mapTM OTMETWII, UTO JTUYHbIE (DOHMABI SBIIAIOTCS HEKOMMEPUYECKUMU OpPraHu3alusIMU,
HO C IIPaBOM BEJICHHUS OIpPEACIICHHON MPEeANPUHUMATENbCKON ACSTENbHOCTH, PU 3TOM OHHU
MPEIOCTABIIAIOT CBOMM BiajebliaM Oounbliue npedepeHiny, a Takxke JUYHbIE (POHIbI HECYT
cyOcHUIMapHyI0 OTBETCTBEHHOCTh MO JOJITaM YYPEIUTelNs TOJIBKO TPH TOJa, TOTAa Kak I
3aKOHY O OaHKPOTCTBE MaKCUMAJIbHBIN CPOK COCTABIISET JIECATH JIET.

IIo cnoBam MupoHOBa, BBIILIATHI BBITOJONPHOOPETATENSIM TOJAOXOAHBIM HAJIOTOM HE
o0nararoTcs, UM pa3pelieHO CKPBIBATh CBEIEHU 00 yupeauTesne, MpUCBauBaTh JOKYMEHTaM
CTaTyC KOMMEpPYECKOH TallHbl, HO HAJIOT Ha MPUOBLIB - 15%.

«IToxanyi, 5TUM U OOBIACHSIETCS OOJBIION UHTEPEC COCTOATEIBHBIX POCCHUCKUX TPaXaaH K
TaKUM OpraHuzanusM. JloctaToyHo ckaszarb, 4yTo B 2022 roay B cTpaHe ObLTO OTKPBITO BCETO
yeThipe TUIHBIX GoHma. B 2023-m ux 6but0 yxe 13. B 2023-Mm - 137, a mo cocTOsIHUIO HA Mal
- ax 250! YOexaen, Hanor Ha MpuObLIb IJIs TUYHBIX (DOHIOB HAJO MOBBIMIATE. DTO MPUBEICT
K YBEJIMUEHHIO T0XOJ0B (heZiepaIbHOro OO/IKETa, B TOM YHCIIE [Tl BBIMOJIHEHHSI COLIMATbHBIX
00513aTENIbCTB TOCYAAPCTBAY, - 3AKIIOUMI JEIyTar.

PUA Hoeocmu, 12.12.2025, PoccusiHe paccka3asiu, CKOJIbKO cMo2a2/1u
Hakonumse 0eHee 3a 200

KaxObili yemeepmbili POCCUSIHUH peayrsipHO omkraobigas 0eHbau 8 2025
200y, cpedu cbepezaswux bonbuwie mex, Komy ydanocb Hakornums 00 100 mbicsy
pybned, zoeopumcsi 8 uccredosaHuu «llouma 6aHka», komopoe ecmb y PUA
Hosocmu.

[To maHHBIM HCClEOBaHMS CpPeau MOpsAKa 2 ThICSY KIMEHTOB OaHKa, 24% pecloHIEHTOB
CMOIJIM HakomuTh (QuHaHChl, a y 31% mnomydanoch Bpemsi oT BpeMeHHU. [loutu mosioBuHa
poccusiH (45%) He nenana coepexxenuii B 2025 rony.

«Cpenu cOeperaBmmx OoJbIlIe BCEro TeX, KOMy ynanoch HakonuTh 100 Teicsu pyOnei u
mensIe (38%). Janee cnenyrot: ot 100 1o 200 Teicstu py6uneit (22%), 500 Teicsiu pyOnel u
oombire (20%), ot 200 mo 300 teIcsd py6neit (8%), ot 400 mo 500 teicsu pyoOneit (7%) u ot
300 no 400 teicsu pyOieit (5%)», - TOBOPUTCS B COOOIICHUU.

CornacHO HCCIEOBAaHUIO, TJIaBHOW IEJbl0 HakomleHuH s 45% OnpolIeHHBIX cTajla
¢uHaHCcOBasi moayiika Oe3omacHOCTH. Jpyrue nenu pacnpeaenuwiuch Tak: otmyck (11%),
noKymka KBapTupsl (9%), pemoHT (8%), aBToM0oOMIb (4%), cBaanba (3%), oopazoBanue (2%).
[Tpu sTom 18% 3asBUIM, YTO LENU U1 HAKOIUIGHUH y HUX HE OBLIO.

«KpenutHas Harpyska 3a rox Belpocna y 34% pecnoHIeHTOB, He u3MeHwIach y 24% u
yMenbmmnace 'y 13%. Ocranphbie 29% oTMeTwnu, 4To y HUX HeT KpeauTos. [lpu 3Tom
€XKEMECSIUHBIN 10X0/ 3a rof yBenuumics y 33% y4acTHUKOB ompoca, He usmeHwicsa y 49%, a
cHu3wica y 18%p, - Takke rOBOPUTCS B UCCIIETOBAHNH.

Otmedaercs, 4To caMoil KpynHo# Tpatoil B 2025 roay ans 26% onpoiieHHsIX ctan oTabix. Ha
BTOpOM MecTe - 3710poBbe (15%), Ha TpetbeMm - pemMoHT (14%). Jlanee cieayioT MOKYNKU
TexHuKH (9%), kBapTupsl (7%), aBTomooust (7%). 22% 3asBUIIN, YTO KPYMHBIX TPAT y HUX HE
ObLI0.
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TACC, 12.12.2025, O6wbem BBI1 Poccuu 3a Illl keapman 2025 e.
cocmaeun 54 mpnx 501,3 mnpad py6. - Poccmam

O6wem BBl Poccuu 8 mpembem kgapmaisie 2025 eo0a cocmasusl 8 meKyuux
ueHax 54 mpnH 501,3 mnpo py6., cnedyem u3 nepsol oueHKU Poccmama.

Ousnueckuii 00bem BBII yBennumiics Ha 0,6% OTHOCUTEIBHO COOTBETCTBYIOIIETO KBapTaia
2024 rona, nedastop BeIpoc Ha 6,6%.

Kak oTmeuaercs B marepuanax crarciyx0sl, o0beM BBII 3a siHBapp - centsiops 2025 roaa
COCTaBMJI B TeKylux 1ieHax 151 TpaH 765 mupa pyOneit, puznyeckuit 00beM OTHOCUTEIBHO
siHBapsl - ceHTsA0ps 2024 roga yBenunuuics Ha 1%.

Panee cratciy:x0a npensaputenbHo oueHuna poct BBII P® 3a suBaps - centsadpp 2025 rona
Ha ypoBHe 1%, a pocrt B III kBaprane 2025 roga, no npexBapuTebHO orieHKe, cocTaBui 0,6%
B I'OZIOBOM BBIPaXKEHHH.

Panee MuH»KOHOMpPa3BUTHS B CBOEM 0030pe 0 TeKyIIel cuTyanuu B 3koHomuke PO oTrmeuaro,
yto ronoBoit BBII P® B centsaope Bripoc Ha 0,9% mociie 0,4% B aBrycre, a 3a 9 MecsieB poct
coctaBui 1%.

NMPAUM, 13.12.2025, «Bce 3agucum om cyemay. Kak uHeecmopam He
ynycmumb Jib20mbl

3amenasebl MuHpuHa WNeaH Hebeckoe 3aseuri, ymo eedoMCcmeo 3arycmum
MapKemuH208Yyr KamMraHuto 01151 npodsuxxeHusi poHO08020 pbiHKa cpedu epaxdaH. B
Hacmosiwee epemsi Onss poccusiH docmyrnHbl 0ea eapuaHma [roKyrnku akuyud,
obnueayut, eanombl Ha ¢OHOOBOM pbIHKE - 4epe3 bpokepckul cyem U
UHOUBUOYyarsbHbIlU UHBECMUUUOHHBbIU cyem (UNC).

BonbmMHCTBY poccHsiH MPOILE BCEro cAeIaTh MepBbIi MIar B MHBECTULIUAX Yepe3 1OCTYIHbIE
U IIpo3pauHble pelieHus - Hanpumep, yepe3 UNUC.

ITpu BeIOOpe Mexay MMC u OpokepcKUM CUETOM KIIIOYEBBIM (DAaKTOpPOM JIOJIKEH OBbITh
ropu3oHT uHBecTHpoBaHus. MWC mnpennasHaueH B mepByr ouepenb JUIsl JOITOCPOYHBIX
HAKOIUICHU! U MTO3BOJIAET YBEJINYUTH JOXOJHOCTD 3a CUET HAJIOTOBBIX JIBIOT. B cBOIO ouepens,
Opokepckuii cueT obecrednBaeT OBICTPBIA AOCTYI K CPEACTBAM IS JTFOOBIX HYXJI U MOXET
CJIy>KUTh TTOJIUTOHOM JJIs1 OITPOOOBAHMS TOPrOBBIX CTPATErHH.

CTpaTCFI/Iﬂ OOAHOBPEMCHHOI'O HMCIIOJIb30BaHUSA 000MX CYETOB SBIIAETCS OHpaBI[aHHOI\/JI,
MIOCKOJIbKY TI03BOJISIET Ppa3leiuTh BJIOKEHHs W HCIOJB30BaTh MPEUMYIIECTBA Ka)XI0T0
dopmara. s AOATOCPOUHBIX HMHBECTUIIMUA C IEJIBI0O HAKOIUICHUS M TapaHTUPOBAHHOTO
YBEIIMYCHUS JIOTIOJHUTENIBHBIX MOCTYIUICHUI OT rocyaapcTsa Jjiydiie Bcero noaxoaut MUC,
9TO TC OCHBI'M, KOTOPBLIC Bbl HC INIAHUPYCTC HMCIIOJL30BATHL I'OJaMU. A JJIA I/IHBGCTI/IHI/II\/JI C
BO3MOKHOCTBIO OBICTPOTO OCTYIA K JCHbI'aM, €CJIH OHHM BHE3aIHO MOHAJ00ATCS Ha JH00bIe
TEJTH, TIOJTOMIeT OPOKEPCKUIt CUeT.

BaxHO yuuThIBaTH 0COOCHHOCTH HATOT0000KEHHUS U pacuéTa (GMHAHCOBOTO pe3yibTara. Tak,
TUBUACHIBI U TIPOICHTHI TI0 OOJIMTAIUsM TIOCTYIIAIOT Ha CUET yKe 3a BeIYeTOM Hayora. [lpu
3TOM JIUBUJICH]IBI - 3TO €UHCTBEHHBIN BUJ 10X0a, KOTOPBINA pa3pemieHo BeiBoauTs ¢ UMC no
HCTEUYCHUS CPOKA €r0 ACUCTBUS
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JMHUC — 310 mpexae Bcero cyeT Mg HAKOIUIEHWH Ha JOJTOCPOYHBIC IIEJIH, KOTOPBII
JOITOJIHUTCJIIbHO ITIO3BOJISICT YBGJII/I‘-II/ITL JOXOOHOCTDb 6J1ar0ﬂap;1 HaJIOTOBBIM JIbI'OTaM. 3T0
XOPOIIHMI BapuaHT Jj1s1 GOPMUPOBAHUS TOJITOCPOIHOM (PMHAHCOBOM MOIYIIKH UK OCHOBBI JIJISI
MIEHCUOHHOTO KaIluTaa, a TAkKe BO3MOKHOCTh HAKOIUTh Ha 00pa30BaHUe, IEPBBIA B3HOC 11O
UTIOTEKE WJIU TIOKYTIKY HEJIBMYKHMOCTH.

Eme onna ocobenHocTh - HanmoroBbiil Beryet ¢ MMC. J{ist momy4eHus: HaloroBoro BeIYETa Mo
NNC HemocTtaTOYHO MPOCTO TMOMOJHUTH CYET. HeoOXommmo m0KIaTbes CIAEAYIOIIETO
KanengapHoro roja, nojnate B ®HC nexnaparuto 3-H/ADII co cnpaskoit 2-HADJI u cipaBkoit
oT 6pokepa 06 ocrarke Ha MMC. 3asBieHre Ha BO3BpaT HAJIOTa MOYKHO MTOAATh B TEUECHUE TPEX
ner. MOXHO 3allpoCUTh CIpaBKy y Opokepa B siHBape-(eBpajsie M HCIOJIb30BaTh JIMYHBIN
KaOMHET HaJOTOIIaTeNIbIIUKA JAJIs YIPOILEHUS IPOLEAYPBI.

ABTOp - YIpaBISIOUIMHA JTUPEKTOp JemapTaMeHTa Opokepckoro oobciyxuBanus BTbH
Aunexcannp KazakoB

https://1prime.ru/20251213/lgoty-865395639.html

Finversia.ru, 12.12.2025, ®uHaHcbl 6 Poccuu e 2026 200y: 4Ymo
usmeHumcs?

9 Oekabpsi Ha chuHaHCO80M OHnauH-mapaghoHe Finversia skcriepmel 06¢cyournu
Ho8ble Mepbl bopbbbl ¢ GUHAHCOBbIM MOWEHHUYECMBOM, MpPobrnemMbl pa3gumus
pOHO0B020 pbIHKA U nepcriekmusbl Uugppoeozo pybiis.

Kak uzmenurcs ¢punancoBslii perHok Poccuu B 2026 rony? Kakue cambie ocTpbie ipoOIeMbl
(UHAHCOBOTO phIHKA MEPEHAYT B CIEAYIOMIHA ToA? DTU U ApyrHe TEMbl OOCYIUIHN BEAYIUE
OTEUECTBEHHBIC SKCTEPTHI Ha 13-M PuHaHCOBOM MapadoHe, KOTOPHIA OpraHU30Bald MOPTaJ
Finversia, HanimonanbHas accoruaiius cneruanucton ¢puHancoBoro mianupoBanus (HACOIT)
u  MockoBckass MeXayHapomHas BamroTHas accomumarus (MMBA). MoaepupoBanu
obcyxnenue rinaBHbi pempakTop Finversia Sl Apt u qupektop HanmonansHO# accommarim
CHEeNHATUCTOB (PMHAHCOBOTO TUTaHupoBaHust Anapei [Tapannd.

- Bropo#i ctpum TpuHammaroro (uHaHcoBoro mapadona Finversia mocBsimeH TOMY, YTO
U3MEHHUTCS Ha (pUHAHCOBOM phIHKE B Hactymaromem 2026 roay, - OTKpbUT 3(Up TJIaBHBINA
penaktop Finversia SlH ApT. - DTOT roAg MOXHO YCIOBHO Ha3BaTh TOJOM OOpBOBI C
¢uHAHCOBBIMU MoOIIEHHHKaMH. OOBEM JIeHer, KOTOphIe TEepSIOT pocCUsHE Ha (PMHAHCOBOM
MOIIEHHUYECTBE, 110 AaHHBIM LleHTpoOaHKa O4eHb UyBCTBUTENEH. A JUIsl MHOTHX JIOAEH 3TO
IpeBpalaeTcs B HACTOSIIYIO Tpareuio. JTa TeMa HanpsMylo CBsi3aHa ¢ (PUHAHCOBOU
IpaMOTHOCTBIO. Takxke Mbl 00CYJUM HOBAaLlMU (PUHAHCOBOT'O 3aKOHOJATEIbCTBA, IEPCIIEKTUBEI
¥ BO3MOXKHBIE TTpo6emMbl poHI0BOro prinka Poccun B 2026 roay.

Bopb6a C MOIICHHHUKaMH:. HOBUHKH 3aKOHOJAaTCJIbCTBA

LlenTpanbHOi TeMO CTpUMa CTalld Mephl MPOTUBOICHCTBUSA (PUHAHCOBOMY MOILICHHUYECTBY.
Jlromvuna IlpecHsikoBa, coBeTHUK pykoBoauTesss CiryKObI O 3alIyTe IpaB MOTPEOUTENCH 1
00eCreyeHno TOCTYIHOCTH (MHAHCOBBIX yciyr banka Poccum, pacckaszana o KoMIUIEKce
IIPUHATHIX 3aKOHOB!

- B 3TOM rogy Havanm AeicTBOBATH MEPHUOJ OXJIAXKICHUS, BOT OyKBaJIbHO OCEHBIO 3aKOH 00
OXJIQKJICHUH, TOJTYy4EHHs JICHET IO 3asBKaM II0 KPEAWTaM 0 JBYX CYTOK Ha JOCTaTOYHO
6onbre cymmsl - 200 ThIC. pyOiiei, - 3asBuia [IpecHskoBa.
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Omna nosicHuIa, 9YTO BEIOOP MMEHHO JBYXCYTOYHOIO MEPHOa HAyYHO OOOCHOBAH:

- JIBO€ CyTOK - 3TO NMPUMEPHO TOT CPOK, 32 KOTOPBIA B CPEHEM CHUIKAETCS IMOCIE BCIUIECKA
©a30BOr0 ypOoBHSI TOPMOHOB CTpaxa, KOPTU30J1a B YACTHOCTH.

Jlronmuna IlpecHsiKOBa MOCOBETOBaJIa POCCHSIHAM MPOCTOM crmoco0 OOpbOBl ¢ aTakamu
MOIIIEHHUKOB Ha UX ()MHAHCHI. J[e70 B TOM, YTO MOUIEHHHKH CTapalOTCsl BO3/IECHCTBOBATH HA
Hallle SMOLIMOHAIBHOE COCTOSIHUE, Ha Hallle 0€CCO3HATENFHOE U BBIKIIOYAThH HAIle CO3HAHUE.
Crnoco0 He cTaTh KEPTBOM MOIIEHHHKOB IIPOCT - €CJIM 3BOHOK OT HEM3BECTHOTO YeNIOBEKa
BBI3BIBACT y BaC JAa)ke HEOOJIbIIIME COMHEHHS, TPOCTO KIAAUTE TPYOKY - MpephIBaliTe pa3roBop.
W naiite cebe X0Tst OBl HECKOIBKO MHHYT YCIIOKOMTHCSA W MOAYyMaTh, HE MOIXOMUT JIM Balll
3BOHOK I10/1 OJIHY W3 MOMYJISIPHBIX CXeM MOILIEHHHYEeCTBA. biaro, MOMCK B MHTEPHETE JIETKO
BBIJACT BaM CCBUIKM Ha MOMYJSIPHBIE CXEMBl MOIICHHHYECTBA BCETO IO HECKOJIBKUM
KJIFOUEBBIM CJIOBaM 3ampoca.

Ocoboe BHHMMaHHE YYaCTHUKM KOH(EpeHIHMH yACIUIW MpoOJieMe IpOIIepcTBa -
UCIIOJIb30BaHUsI 0AHKOBCKMX KapT JAJIS BBIBOJA YKpaJeHHBIX cpencts. [1o cioBam Jlroamuis
[TpecusxoBoit, 6onee 20% aponmnepoB - 3TO HECOBEPILICHHOJIETHHE.

- Y3Ke OTKpPBIBAIOTCS YTOJIOBHBIE JIeJIa Ha 3Ty TeMy, [I03TOMy O4eHb IPOCUM Hallly ay AUTOPUH,
s X0uy OOpaTHThCS K BaM, OCOOEHHO K POJMTEINSAM, Y KOTO €CTh JE€TH, OOBSICHSINUTE CBOUM
JETSIM, OCOOCHHO TOJIPOCTKAM, OMACHOCTh Y4acTHsl B CXeMax MOIIECHHUKOB, - TIOJYCPKHYIIA
npeactaBuTenb LleHTpoOanka.

OpHUM U3 IEHCTBEHHBIX CII0COO0B OOPHOBI C MOIIICHHUKAMU CTalla BO3MOXKHOCTD JUISI POCCHUSIH
JIETKO YCTaHOBUTH CaMO3aIlpeT Ha BhIAady KpenuToB. Ero ycraHoBumm 0ko1o 20 MITH. 9EJIOBEK.

Jlronmuna IlpecHsikoBa moapoOHO pacckazana o crpareruu banka Poccuy 1o MOBBIICHHIO
(MHAHCOBOM IPAMOTHOCTH POCCHSIH:

- PabGora mo ¢uHAHCOBON TIpaMOTHOCTH CTPOMTCA Yy Hac cucteMHo. COBMECTHO ¢
MuHHCTEpPCTBOM (MHAHCOB MBI pealu3yeM CTPATErHI0 IO IIOBBIMIEHUIO (PMHAHCOBOM
IpPaMOTHOCTH ¥ (POPMHUPOBAHUIO (PUHAHCOBOW KyJbTypbl. CTpaTerus 3Ta Havaua JeiicTBOBATh
¢ 2024 roga. Ml BTOpOi1 rof] y’Ke€ 5KUBEM B paMKax 3TOW HOBOW CTpaTEruu, OHA pacCUUTaHa J10
2030 rona, - moguepkHya npeacraButens LienTpobanka.

HoBas crparerust otimyaercs OT mnpeablaylieil (GokycoM Ha B3pOCiOe, 3KOHOMUYECKU
AKTHUBHOE HACEJICHHE, & HE TOJIbKO Ha MIKOJIbHUKOB U CTYACHTOB:

- [louemy Ha Hac ¢ Bamu? [loTomMy, 4TO MBI C BAMH OCHOBHBIE JBUraTe/Id YKOHOMUKHU. Hamm
eXeJHEeBHbIE (DMHAHCOBBIE PEIICHUsT OPMHUPYIOT IKOHOMUYECKHH JTaH AT U OYEHb CHIIBHO
Ha HETO BJIMUSIOT. A MBI C BaMH BIIMSEM W Ha FOHBIC MMOKOJEHUS, W IMOJJACPKUBAEM HAIIUX
pOI[HTGHeﬁ, U TOXEC MOXEM Ha HHUX BJIIMATH, IIOMOI'aTh, 3allUINATh HUX, - TOACHHUIIA .HIO,Z[MI/IJIa
[IpecHskoBa.

bank Poccum pabotaer ¢ kpynHeiMu kommnanusMu - «PXKI», «Pocrenexom», «PocaTtom»,
Pocrex», BHenpsis nporpammsl ()MHAHCOBOW I'DAaMOTHOCTH B CHCTEMBI KOPIIOPATUBHOIO
oOyuenus. 3amymieH Kype «IIpakTuuHble (UHAHCBDY IS B3pOCIBIX ¢ MOAYISIMU 1o 15-30
MUHYT.

EBrennii MaimapoB, pykoBoautens Accommanuu — ¢opekc-gwiepoB  (ADJ), unen
OO6mecTBeHHO# nanaTel Poccuu, oOpaTiii BHUMaHUE YYaCTHUKOB KOH(pEpPEHINH, 4To Oojee
90% TOXUIIEHHBIX CpPEACTB OT TeJIe(POHHBIX MOIICHHUKOB JIETaTU3yIOTCS IyTEM
KPUIITOOOMEHHUKOB. BepHYTh yKpa/ieHHbIE IeHbIY ObIBAaCT OYEHH HEMPOCTO.
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MaiapoB NMOAYEpKHYJ, YTO MBI MMEEM J€JI0 HE C OAMHOYKAMH, a C OPraHM30BAHHBIMU
NPECTYNHBIMU COOOIIECTBAMH, UMEIOIIMMH YETKYI0O BEPTHKAJIbHYIO OpraHu3anuio. BayTtpu
TAaKOM OpraHM3alluM YETKO paclpesieseHbl IOJIHOMOYMA, Ienu | 3anadud. Haubonee
pacnpoCTpaHEeHbl MOIIEHHUYECTBA C JIEHEXHBIMU CPEICTBAMHU poccHUsH. Eme nBe rpymnmsl,
KOTOpBIE BCTPEYAIOTCA BCE Yallle - MOIIEHHUYECTBA C TPOJaXkKaMH KBapTUP U aBTOMAIIIHH.

bopuc Boponun, aBrop xaHana «bopuc BOpoHHH 0 KpeauTax U J0Jrax», OTMETHI, B CBOIO
ouepelb, 4YTO MHOTMe (UHAHCOBBIE «Oarm», CBSI3aHHBIE C IPOLECCOM CaMo3alpeTa,
OouomeTpueil, GMHAHCOBBIMH cepBHCcaMu Ha ['ocyciyrax, Bce ke CO BpeMEHEM UCIIPABIISIOTCS.
Onmnako mpo0seMa MUCCETMHTa OCTAETCS aKTyaIbHOM.

udposoii pyOb B BaiieM KOIIeIbKe

AHaronuit AKcakoB, npejceaaTesib komuTeTa ['ocrymMbl o GUHAHCOBOMY PBIHKY, TTOACIHIICS
C YYaCTHUKAaMHU KOH(EPEHIMH JTUYHBIM OIBITOM HMCIIOJIB30BaHUs U(POBOTO pyOIs - OH cTal
nepBbIM B Poccun nostyyaTeseM 3apruiaTbl B HOBOM BaJltoTe.

- 51 He OIIyTHJI HUKAKOM pa3HUIIBI IPU OIUIATE TOBAPOB M YCIYI M MEPEBOJAE JEHET C TeMHU
IUIaTeKaMHu, KOTOPBIE sl JIeNan 10 3TOro, - oTMeTHi1 AkcakoB. OH HOAYEPKHYJT MPOCTOTY
nepeBoJia MeXxay U(POBBIM U OOBIYHBIM pyOIeM:

- 51 Haxanm Ha KHONKY «IepeBOJ] Ha CBOW cUeT B OaHKe», W TYT K€ TMEPElUId ICHBIH.
MoMeHTanbHO, HUKAKUX TpooIIeM.

Ve ¢ 1 cenrsOps 2026 roma Bce rpakJaHe CMOTYT IMOJb30BaThCs ITUGPOBBIM pyoOIieM, a
KpYIIHbIE OaHKU U TOPrOBbIE TOUKU OyayT 00s3aHbI IPUHUMATh HOBYIO (hOpPMY BaJIOTHI:

- 3aMaH4YMBO, TaM BCE TIEPEBOJIBI OECIIIATHO LTSl (PU3MUYECKOTO JIMIIA, OTUIaTa TOBAPOB U YCIIyT
6CCHJIaTHO, HHUKAKHUX OOIIOJIHUTCIIBbHBIX HaqHCHeHHﬁ, HUKAKUX CKPBITBIX KOMI/ICCI/If/’I, BCEC
OeCIUIaTHO, - MOSCHWII ITPEeUMYyIIecTBa MUGPOBOro pyoss AHaTOIM AKCaKOB.

Ceituac ymcno monb3oBaTeneil mudposoro pyomns npudmmkaercs k 10 Teicsgam. Omnpocs
MOKAa3bIBAIOT PACTYIIUA MHTEpEeC K HOBOW ¢opme poccuiickoi BamoThl. Eciu m3HadambHO
TOJIBKO 5% pOCCHSH OBLTH TOTOBBI HCIOIB30BATH HU(POBOI PyOIIb, TO IO MOCIEIHUM JaHHBIM
BTB - yxe 6onee 50%.

Bricokas AO0XOOHOCTD - BBICOKHUC PUCKU

[TaBen CamueB, reHepadbHbIA JUPEKTOP AHAIUTHYECKOro areHtcTBa «busnecllpom»,
npeceaaTen KOMUTETa Mo GUHAHCOBEIM phiHKaM «Onopsl Poccumy, pacckasai o TpeBOKHON
CUTYaIH, KOTOPasi CKJIaJIbIBAETCS Ha PhIHKE BRICOKOI0X0AHBIX obonmuranuii (BJ1O). He cekper,
YTO ATOT CETMEHT PacTeT ropasio ObicTpee ApyTruX Ha 0OauraioHHoM peiake Poccuu. Onnako
CTaTHCTHKA 3aCTaBIIIET BHUMATENIbHEE K HEMY ITPUCMOTPETHCS:

- Eciu MBI MOCMOTpUM Ha MUTOTH TIEPBOTO MOJIYTOAUS, TO YBHIUM PE3KHd POCT 1€()OITHOCTH.
Ecnu Gpath B neHbrax, To 00beM 1o aedoJTHBIM OyMaram BBIPOC B IIECTh pa3 CPaBHEHUU C
HEPBBIM MOJYTOAUEM IIPOLIOTO roja,- pacckasai ITaBen Camues.

ITpu 3TOM 3KCHIEPT YTOYHMII, YTO ABE TPETU 00BbEMA Ae(POITOB MPUXOAUTCS HA OJUH Cllydai -
xkommanuio «I"apant-MuBecT». be3 yuera sToro kelica gedontHocTs coctaBnger 0koio 3%, 4To
HIDKE TIPOCPOUKH TI0 KpEeIUTaM MaJIoTO M CpelHero Ou3Heca B OaHKax:

- Tpets ciyuaeB peannzanuy (UHAHCOBBIX PUCKOB, KOTOPBIE, B IPUHLIUIIE, OBUIN 3aJI0KEHBI U
B OLIEHKE KPEJIUTHOTO Ka4yeCTBa yepe3 peUTHHT. TpeTh cilyyaes - 3TO IEUCTBUTEIIBHO KAaKOE-TO
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paszmonbaiictBo B ympaBiaeHuu. M Tperb, ma, 310 ¢Gpoa, - KIACCHPUIUPOBAT NPUIUHBI
nedontos [Tapen Camues.

DKcnepT OTMETHJI CTPaHHBIE CIlydaW TEXHHYECKHX Ae(ONTOB, KOrJa KOMIIAHWM HE MOTYT
cobpate 1,5 muH. pyOusieit U1t ouepeHO BBITUIATHI, UMes Tpu 3ToM obmuranuu Ha 200-300
MJTH. pyOJIeH.

[IpoGnembl GOHITIOBOTO PHIHKA

Anekcanap AOpamMoB, 3aBenyromui Jabopatopuell aHaiM3a WHCTHUTYTOB M (PMHAHCOBBIX
pBIHKOB HMHCTHUTyTa mNpHUKIagHBIX AKOHOMHYeckux wuccienoBanuii (MIIOU) PAHXul'C,
MPEJCTAaBUII CBOM B3IUISII HA IEPCIIEKTUBBI POCCUMCKOTO PHIHKA AKIIHIA:

- Celiuac omy1maercsi Ha pbIHKE HEKOTopas ycTajnocTb oT akuuil. Hy, HaBepHoe, OHa HeclipocTa
nosiBuiIack. [1oToMy 41O y’x€ BOT BTOPOM IO MOAPST aKLIMK HE IIPUHOCAT 3pUMOM JJOXOTHOCTH,
€CJIM OPHEHTHPOBATHCS Ha HHACKC MOCOUPXKH, - TOTIEPKHYIT IKCTIEPT.

Anekcanap AOpaMoB yka3ajd Ha JUJIEMMY HMHBECTOPOB: MCTOPHYECKHE NaHHbIEe 3a 20 et
MOKa3bIBAIOT CPEIHIOI JIOXOJHOCTH akKiuil 5,9% roloBbIX, HO NOCIEIHUE MATh JIET
JEMOHCTPHUPYIOT OTPULIATEIbHYIO TUHAMUKY

- Hepez[ JIF00BIM HHBCCTOPOM Ha CaMOM ACJIC BCTACT AHJIECMMA: BCPUTH HUCTOPHUU Ooiee
HpeI[CTaBHTeHBHOfI HWJIN PYKOBOACTBOBATHCA TCEM, UYTO IIOKa3bIBACT XBOCT IOXOAHOCTH,
MMpuHHUMasa pCICHUC B OTHOCHUN CBOCTO HHBCCTUITMOHHOT' O HOpT(I)eJBI, - OTMCTHUJI OH.

Kputnueckn onennn Anekcanap A6pamMoB 1 iporpammy godrocpounsix coepesxeruit (ITAC):

- Bce wHamoroBble JBrOTH, BCe HMH(POPMAIMOHHOE BHHMAHHE M  IPOJIBIKEHHE,
COCPEIOTOUEHHOE Ha 3TUX TPEX MPOAYKTax U, 10 CyTH JeJa, JIIOU YaCTO BOCIPUHUMAIOT, YTO
umenHo IIJAC, MUC u JICXK, 3To u ects gonrocpounsie coepexenus xxu3nu. Ho B ykazax-To
COBEPILEHHO MPO JPYroe roOBOPUTCSL.

[To pacueram skcmepra, uz 94 TpiH. pyOneil HEOOXOAMMOrO JUIsl BBIMIOJHEHUS 3aJaHUN
MpaBUTEILCTBA MpupocTa aoiarocpounbix coepexenuit IIAC, UNC u nomeBoe cTpaxoBaHUe
KHU3HH JaayT BCero 3 TpiH. - MeHee 3% oT TpedyeMoro oobsema.

BeHuypHble HHBECTUIIUH U KpayATIAT(OPMBI

Npan Cy3uMOB, UCTIOTHUTEIBHBINA JUPEKTOP M0 PA3BUTHIO MIEPBUYHOTO PHIHKA IIEHHBIX Oymar
CIIb-6up>xu, pacckazail O HOBOM MPOEKTE MO WHTETPAIMd WHBECTHIIMOHHBIX IIATHOPM C
Oup>keBoil HHPPACTPYKTYPOH:

- MBI B TeyeHHE Tofla COBMECTHO ¢ MHBECTHIIMOHHBIMU MIaTGOpPMaMU TyMalld O TOM, KaKUM
o0pa3oM HaM OOBEAWHUTH C OJHON CTOPOHBI PHIHOK BEHUYYPHBIX WHBECTHUIIMH, KOTOpPHIE
MpEJICTaBJICHBI B IEPBYIO OYepeb UHBECTILIATPOpPMaMHU, a C JPYTroi CTOPOHBI - KJIIACCUYECKUI
OpoKepcKuil peIHOK, - mosicHun MBan Cy3uMOB.

Peanu3yemblii IpPOEKT TO3BOJUT HMHBECTOpPAM ydYacTBOBaTh B  pa3MEHICHUSIX HA
KpayamaTgopmax yepes CBOUX OpOKepOB, HE PErHCTPUPYSICh Ha caMUX IuIaTdopmax:

- Kinment 6pokepa nmosaet emy 3asBKy Ha y4acTHE B 3TOM pa3MelieHnr. MBI cO CBOEH CTOPOHBI
pe3epBUpyeM JIeHEKHBIE CPEACTBA U A0COIIOTHO aHATOTHYHYIO 3a5BKY B TAKOM K€ 00HEME MBI
BBICTABIIIEM HAa MHBECTHIIMOHHYIO IIaTGOpPMYy, - onrcai paboTy MexaHHu3Ma IKCIEPT.
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B Poccun yxe 3apeructpupoBano 6onee 100 maBecTuMOHHBIX Mmiatrgopm. U3 Hux 80%
3aHUMAIOTCS KpayUIEHAMHIOM (JOJITOBBIM (pHAaHCHUpOBaHUEM), a 20% - KpayJMHBECTHHIOM
(moneBbIM (PMHAHCUPOBAHUEM).

PerynupoBanue MHTEpHETa U HHTEPHET-OM3HECA

I'epman KnmMeHnko, ocHoBaTelb W pPyKOBOAUTENb «MeauaMeTpukcy», Jajl pa3BEpHYTHIN
KOMMEHTapUil O PeryJIMpoBaHUU HU(POBOI CpeIbL:

- CerogHsl €CTh YETHIPE TUIIA PETYJIMPOBAHUS UHTEpHETA. [IepBbIi - 3TO aMEepUKAHCKUA, 3TO
BCE Kymwid, mo OonbmioMmy cuery. Kwutaif, Tam Bc€ mpenenbHO NPOCTO: ThI CIiepBa
corjiamaenibcsi ¢ IpaBWiaMu, y HHUX mpe-mozepauusi. Ecte Poccus, rae y Hac BooOiIe
HETIOHATHO YTO. A Terepb NOsSBUIICS YeTBEPTHINM THII peryinupoBanus, 3To EBpona, Digital Act.
On noxéctue, uem Kuraii, noxxécrtue, uem AMepuka, - 3asaBui ['epman KiimmeHnko.

B EBpore He TOJBKO jKeCcT4e caMu 3aKOHBI, HO JKECTUe U MX NMPUMEHEHHE. JTO 00bIACHACTCS
npenensHo npocto. U B Kutae, u B Amepuke, u B Poccuu eCTh CUIIbHBIE U KPYITHBIE HHTEPHET-
urpoku. B Kurae, ycinoBHo, 3to WeChat u Alibaba. B Amepuke - 3apeructpupoBaHbl
KpyMHEeWIIne MUpOBbIe UTPOKU oTpaciu. B Poccuu Toxe ecTh KpynHble HHTEPHET KOMITAaHUU.
A JKECTKOCTh EBpONEWUCKOTO pEerylupoBaHHs OOBSICHIETCS OTCYTCTBHEM KPYITHBIX
COOCTBEHHBIX HHTEPHET-UTPOKOB. M MmosTomy, KOrja MpPUHUMAIOTCS 3aKOHBI, TaM IPOCTO
HEKOMY 3alllUTHTh UHTEPECHI 3TOW OTpaciau Ou3Heca.

I'epman KnuMeHKO Takke OTMETHWJI, YTO OCHOBHasi MpoOJieMa POCCUMCKOTO WHTEPHET-
PETYIMPOBAHUS - 3TO OTCYTCTBHE IEIOCTHOrO MU(PPOBOTO KOJAEKCa, B OTIUYHME OT EBpOIIHI,
KOTOpasl MATh JIeT pa3padaTeiBaia Digital Act.

% %k %

Crpumbl 13-ro ¢duHaHCOBOTO OHIaliH-MapadoHa uayT Ha kaHajmax Finversia B YouTube,
Rutube u BKonrakre, Ha xanaine «Hatinu Mamonra» B YouTube u Ha xanane HannonansHo#M
acCOITMAIIMH CIEIUAINCTOB (PMHAHCOBOTO TUTaHUpOoBaHMs B Rutube.

Opranuzaropel Mapadona - HarmonanpHass accoruanus CHEIHAIUCTOB (PUHAHCOBOTO
mianupoBanus (HACOII), MockoBckasi MexayHapoiHas BaimtoTHas accormanus (MMBA) u
kaHan Finversia.

['enepanbubiii maptHEép Mapadona - kommanus «AlIPW». CreumanbHble MapTHEPH -
HanmonanbHasi accomuanusi HerocyJapCcTBeHHBIX INeHCHOHHBIX ¢(onno (HAIID),
Acconmanus dpopekc-aunepoB (AD/I), komnanus Accent. [laptaepsl mapadona - CITb-6upika,
kommanuu  Positive  Technologies, CyrtouHo.py, Arenadata, «M30ymka rpymm»,
«Mocropaombapy, MeKIyHApOAHBIM KOHCANTHHTOBBIN OyTHK Bespalov Finance u Tenerpam-
kaHan Investarena.

Nudopmanmonnsie mapTHEPH MapadoHa - Accomnuarust pa3BuTHsI (UHAHCOBOM TPaMOTHOCTH
(APDI), JKypHabl «baHkoBCKOE o0o3peHue», «baHKOBCKOE JETI0»,
«IIpodeccnonan.®unancer», «banku u JlenoBoit wmup», «HarmoHanbHBIH OaHKOBCKHI
KypHaim», atgopma Eqpa n ananurudeckuii neHtp «buznecpom».

https://www.finversia.ru/news/events/finansy-v-rossii-v-2026-godu-chto-izmenitsya-161262
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Accoyuayusi pec2uoHanbHbix 6aHkoe Poccuu, 12.12.2025,
lNpeszenmayusi ESG-paHKuHz2a: ¢huHaHcoebIll cekmop obcyxdaem
Kayecmeo HeghuHaHCOB80OU OMYemMHOCMU U HO8ble pe2ysiISimOpPHbIe
cmumyirnbl

10 Oekabpsi npu noddepxxke Accoyuauyuu 6aHkoe Poccuu cocmosinack
«lpeszeHmayusi exe200HO20 ESG-paHKuH2a GOUHaAHCO8bIX UHCMUMYMO8», Ha
Komopol y4acmHuUKu obcyounu noOxodbl K packpbimur  HegpuHaHcosoU
omyemHocmu, 8UsIHUE HO8bIX peaynsimopHbix mpebosaHul, npobrnemsl sanudayuu
OaHHbIX U rnepcrnekmuebl pa3eumusi ycmou4ugo20 (buHaHcupo8aHus. P3aHKUH2
rnodzomosneH HauyuoHanbHbIM pelmuH208bIM a2eHMCMEOM.

B mpuBeTCTBEHHOM CIIOBE 3aMECTUTENb AUPEKTOpa AemapTaMeHTa OaHKOBCKOTO Pa3BUTHUS
Acconmarmu 6ankoB Poccun Bynat AHiep:kaHOB OTMETHI, UTO Accoluanus Kak KpymHeiiee
0aHKOBCKOE COOOIIECTBO yAeNseT MoBbIIeHHOe BHUMaHHe ESG-moBecTke Kak B paMKax
CBOEr0 KOMHUTETa, Tak M Ha muomaake banka Poccun. «Hama mmomaaka OTKpeITa s
B3aMMOJICHCTBHS M OOMEHA JIyUITUMU MTPAKTUKAMHU YCTOWYHUBOTO PA3BUTHUSY, - TOJUYEPKHYJI OH.

I'enepanbublii qupextop HPA Tatesina ['puropbseBa nmoguepkHyia, YT0 pIHKHHT (popMupyeTCs
¢ 2021 roaa Ha OCHOBE OTKPBITBIX HCTOYHHUKOB. DTO 00ECIEYMBAET COMOCTABUMOCTD JJAHHBIX
U OTpPaXXaeT peallbHOE Ka4eCTBO MyOJUYHOro packpbITHs. OHa OTMETHIIA, YTO KOMIAHUM U3
pasHbIX CErMEHTOB (PMHAHCOBOTO pbHIHKA BCE aKTHBHEE MYOIMKYIOT He(pUHAHCOBYIO
OTYETHOCTb, U CaMO MPHUCYTCTBUE B PIHKHUHIE YK€ CBUIETENILCTBYET O MpoaBmxkeHnn ESG-
MIOBECTKH.

VYupasnsomuii qupekrop HPA Cepreit ['puntyHus npeactaBuil pe3ysbTaThl UCCIEA0BAHNUSA,
OLICHUB TEKYIIyl0 KapTHUHY pacKpbITHs HHpopManuyu (UHAHCOBBIMH KOMIAHMSIMU Kak
JIOKaJIM30BaHHYI0, HO pa3BuBaolrytoca. OH NOJUYEpPKHYJ, YTO pacllMpeHre CTUMYJIOB baHka
Poccun, Brxmouas Wucerpykmuio 220-M,  ¢opmupyer ans  (UHAHCOBOIO — CEKTOpa
JIOTIOJTHUTEIbHBIE SKOHOMUYECKHe 3 eKToI.

ITo ero cioBam, kito4eByr0 posib B pa3Butuu ESG-(puHaHCHpOBaHUS MPOJOKAIOT UTPaTh
MHCTUTYTHI pa3Butusi: BOb n skocucrema COepa 3a1anu BRICOKYIO IJIAHKY MPakTHK. [1pu sToM
3aMeTeH pa3pbiB Mexay Oankamu u HIIM®: meHcHoOHHBIE (OHIBI OCTAIOTCS ayTcaiepamu
ESG-noBecTkn u3-3a OTCYTCTBHSI CHCTEMHOM HE(UHAHCOBON OTYETHOCTH.

Cepreii ['pumyHuH TaKXke OTMETHJ cJIa0yl0 pacHpOCTPAHEHHOCTh BHEUIHETO ayJauTa
HepuHaHCOBON mHpopManmu (61% OaHKOB HE 3aBEpSIFOT OTYETHI) M HEOOXOIUMOCTH IS
MHBECTOPOB BHUJIETh B OTYETax MpsAMYIO CBs3b MexAy ESG-mosmTHKONW M yCTOMYMBOCTBIO
OusHeca.

[TpencraBurenu xomnanuii-munepoB ESG-¢puHaHCcHpoOBaHUS paccka3aiyd O CBOMX MpaKTHKaX
MOJTOTOBKHA OTYETHOCTH M BHYTPEHHUX MPOIECCAX, NO3BOJUBIINX BBICTPOUTH YCTOWUUBYIO
CUCTEMY yNpaBJICHUS TaHHBIMU.

Wcnonaurensrenii qupexrop aupekiun mo ESG Coepbanka MBan bapcona akneHTHpOBaN
BHHMaHHE Ha CMEHE HACTPOCHUI B OTPACIH: OT OXKUIAHUS PETYISITOPHOTO CTUMYJTUPOBAHUS B
2024 roxy - k paboTe ¢ AeTaIsIMU OU3HEC-TIPOLIECCOB B KPEIUTOBAHUH U BBITYCKE OOJTHTAIIHIA.

OH noguepkHy’d, uto crneuuanuctaM no ESG HeoOxonumo riy0ike HMHTETpUpPOBATHCS B
(¢uHaHCOBBIE (PYHKIIMN U TOBOPUTH HA OJTHOM SI3BIKE C PUCK-MEHEKEPAMHU.
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WBan bapcona orMerni, yto GaHKU B Omikaiiiine rofsl OyIyT B OCHOBHOM «OKpPAllIBATH)»
JENCTBYIOIINE IPOEKTHI 110 KPUTEPUSAM YCTOMUNBOTO pa3BUTHSL.

Hupexkrop mo ycroiumBomy pa3Butuio U ESG-puckam MOCKOBCKOTO KpeAWUTHOTO OaHKa
Haranbs Taneiuesa pacckaszana o nocrpoennu cucreMbl ESG-ynpasnenus BayTpu MKB. Ilo
ee cnoBaM, (opmupoBaHue HE(OUHAHCOBOW OTYETHOCTH TOTPEOOBANIO  IIHPOKOTO
B3aUMO/JICHCTBHSA C MOAPa3ACICHUAMH, a 3aIlyCK CTUMYJIMPYIOILIETO PETyIUPOBAHUS B OKTAOpE
MPUBEJI K POCTY 3alPOCOB HAa METOIOJIOTUYECKYIO MOJACPKKY.

Omna Takxe pacckaszanga 00 ydacTuu OaHKa B KIIMMAaTUYECKHX CTpECC-TeCcTax, KoTopble baHk
Poccuu BiepBbie IPOBEIT B POLIIOM TOLY.

HavanbHUK mEHTpa CcTpaTernyecKoro aHajau3a JermapTaMeHTa 0aHKOBCKOTO pPEryJTUpOBaHUS
banka Poccun BsiuecnaB ByHbKOB TPOKOMMEHTHUPOBAJ PE3YIbTATHI KIIMMATHYECKOTO CTPECC-
TCCTUPOBAHHUA U IMOJUYCPKHYJT HeI/I36C)KHOCTI> €T0 MPOBCACHUA. IIo ero CJIOBaM, IJid peryjsitopa
ESG-pucku - nonrocpoyHsie ¥ 3HaYUMBIE, a JJIsI 0AHKOB CTPECC-TECTHI CTAHOBATCS CIIOCOOOM
JIOHECTH TPeOOBaHUS YCTOHYHMBOTO Pa3BUTHS 1O OJPA3ICIICHUI YIIPABICHUS PUCKOM.

OH OTMeTHWJ, Y4TO NPH BHEAPCHWH CTUMYJHMPYIOIIETO PEryJIHpOBaHUS OTHOH U3 mpoliem
YYaCTHUKH PHIHKA Ha3BAJINM HEOOXOIUMOCTh TOATBEPIKIATh «3€JICHBI» cTaTyc KiueHTa. bank
Poccun moOArOTOBMJI  METOAWYECKHME MaTepuasibl JUIS  KPEAWTHBIX OpraHu3aluid U
KOPITOPATUBHBIX KJIIMEHTOB I10 UCTIOIb30BAHUIO CTUMYJIMPYIOIIETO peryaupoBanus. Perymistop
TaKOKe TUIAHUPYET 3aIyCK ONPOCHUKA, KOTOPBIH MO3BOJIUT OIIEHUTH TOTOBHOCTh YYaCTHHKOB K
Bepudukanuu noprhenei.

VYrpapisromuil AUPEKTOp - HadaJdbHUK YIPABICHHUSA CEKbIOPUTHU3ALUU U MHBECTUIMOHHBIX
pemennii CoBkombanka Anzapeit KoponeB ormerni, uto BHyTpu O0anka ESG-npoekTsl BemyT
MHBECTULIMOHHBIE MOAPA3AEICHHs, UTO 00ECIIEYNBAET CB3b MPOJYKTOBBIX PEILICHUH C PHCK-
AQHAJIN30M.

CoBKOMOaHK aKTHMBHO padOTaeT ¢ yCTOWYMBBHIMU MHCTpyMeHTamu ¢ 2020 roma, opraHusys
KJIIoueBble crenku Ha peiHke. [lo cioBam Koponesa, B 2025 rogy 6aHk y4acTBOBall B psijie
3€JICHBIX BBIITYCKOB M HOBbIE PETYJISITOPHbIE HOPMBI 00ECIIEUMIIN CYIIECTBEHHYIO SKOHOMHIO
KaIuTaia U pocT crpoca.

PykoBoauTenp HalpaBieHHs MO Pa3sBUTHIO PHIHKOB JOJTOBOr0 (PMHAHCUPOBAHMS JUPEKIUU
kopriopatuBHoro (punancuposanus I ' TJIK Enena 3ennna pacckasana o mpakTUKE TOCTPOCHHUS
BHyTpeHHel cucteMbl ESG-ananu3a, B TOM 4MCI€ O CO3IaHUU €TMHOW SKCIEPTU3bI MPOEKTOB
Ha 3Talle pacCCMOTPEHUSI.

OHa oTMeTHIIa, 4TO Tepexo/i K HOBbIM TpeboBanusaM mo3Boawi ['TJIK onepatuBHO mpoBecTH
BBIITYCK OOJIMTAallMi, COOTBETCTBYIOIINX KPUTEPUSAM yCTOHUMBOTO (prHaHCHpoBaHus. B 2026
rofly KOMIAaHMA IUIAHUPYET MOJHOCThIO «OKPAIIMBAaTh» OOJIMIallMOHHBIE MPOTrPAMMBI U
pa3BuBath HampasieHue ESG-kpenuTos.

[To muenuto aupekropa no ycroiumBoMy paszButuro ADK Cucrema HOnuum Bosogunoi,
BBICOKMI YpPOBEHb pacKpbITUA He()UHAHCOBOW MHGOpMAIMM HANpPSIMYIO BIUSET Ha
penyTaluoOHHBINA KamuTal U MHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh: BepU(UKAIII MPOCKTOB
YCUIIMBAET JOBEPUE CTEUKXOJIEPOB U TMOATBEPHKIACT KM3HECTIOCOOHOCTHh PBIHKA 3€JICHOTO
(bHaHCUPOBAHUSI.
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Cpencrta oT pa3MeIeHHH HAaNpaBJIeHbl HA MOAEPHU3AINIO ITACCAKUPCKOTO PeYHOTrO (II0Ta U
CTPOUTENBCTBO 3JEKTPUUECKUX CYIOB, NMPH 3TOM 3KOJOTrHuUecKuil 3¢pdexr Obu1 neTambHO
paccunTad coBMecTHO ¢ COBKOMOAHKOM.

I'enepanbHbIil AUpEKTOp KOMMaHUM «OMrepuym» Anzapeil ByOHOB pacckaszanm o mpoekTax
KOMITAaHUH, CBSI3aHHBIX C IPOM3BOJCTBOM 3JIEKTpHUECKUX cyaoB. Kommanus pabotaer B
paMKax rocyJapcTBeHHOI nporpammsl, B kotopoii I TJIK BeicTynaeT oneparopom.

«IIpe3enrtanus ESG-paHkHMHTa 1MoKa3ana, 4To 0TPACib IBIKETCS OT (POPMAILHOTO PACKPBITHS
JMaHHBIX K KAueCTBEHHOW aHanMWTUKe W wHTerpanud ESG B Ou3Hec-mporecchl. AKTHBHOE
y4acTue peryisTopa, pa3BUTHE CTUMYJIOB U HAKOIUJIEHHBIH OMBIT (DUHAHCOBBIX MHCTUTYTOB
(GhOpMUPYIOT OCHOBY ISl CIIEIYIOIIETO dTana pocTa PhIHKA YCTOMYUBOTO (PMHAHCHPOBAHUS, -
OTMETHJI 110 UTOraM MeponpuaTus bynat AHIep>KaHOB.

https://asros.ru/news/asros/prezentatsiya-esg-renkinga-finansovyy-sektor-obsuzhdaet-
kachestvo-nefinansovoy-otchetnosti-i-novye-1/

Bbi6epy.py, 11.12.2025, lloka LYb He cHuU3usn kKiiro4egyro CMasKy:
KakolU eKsiad omkpbimb 8 Oekabpe 2025 2o0a?

Ecnu ebl depxume OeHbau 8 KOMuriiKe «Ha YEpHbIU OeHb», crieuwum eac
020p4YUMBb.; OH MOXem He Hacmyrnumb, U cbepexeHusi obecyeHusaromcs 3ps. Bpemsi
MeHsImb makmuky. Jlydwue eknaodbl yxe x0ym, obewass doxo0 b6e3 rnodcmas u
CKpbImbIX ycrioeul. PacckasbieaeMm, Kyda ernoxumb OeHbau, 4Ymobbl ecmpemums
Hoenblli 200 ¢ ygsepeHHOCMbI0 8 3a8mpauiHeEM OHe.

Ecnu BBl 1epKUTE NE€HBIU B KOIMIIKE HA YEPHBIN JEHB, CIICIIUM BaC OTOPYUTH. OH MOXKET HE
HACTYIIUTh, U cOepexeHust o0eclieHUBatoTCs 3ps. BpeMs MeHATh TakTuky. Jlyumive BKiaabl
yKe XKIyT, obemas 10xo 0e3 MOJCTaB U CKPBITHIX yClIOBHHA. Paccka3biBaeM, KyJja BIOKHUTb
JICHBT'H, YTOOBI BCTPETUTh HOBBIN TO/I ¢ YBEPEHHOCTHIO B 3aBTPALITHEM JIHE.

Kyna Bnoxuts aensru noq Hosslit roa? ®@oto: freepik.com
Hosoromuwuii Bkiang

banku dacto nenmaroT ce3oHHBIE crienmnpeioxkenus. OcobeHHo 3To kacaercs HoBoro roga: B
JeKabpe MOXHO OTKPBITh MPA3IHUYHBINA BKJIAJ Ha 0CO00 BBITOJHBIX YCIOBHSX. 13 mydmmx
HOBOTOJIHUX JICTIO3UTOB MBI COOpay B CBexeM peiiTuare. Ha mepBom mecre - BKa «3SUMHSIS
BeIrosia» 0T CoBKOMOAHKa, 10 KOTOPOMY MOXHO moustydaTh 110 21,5%. OpHako [uist 3TOro
HY>)XHO aKTHBHO IIOJIb30BaThCs KapTod «XanmBay. IlockoyibKy MBI OOemianu BaM TOJBKO
JIETO3UTHl 0€3 CKPBITBIX YCIOBUH U (IECTHHUID, OCTAHOBHMCS Ha TMape HOBOTOJHHUX
MIPEIOKEHHH, T1e He TpeOyeTcs TPaTUTh JACCATKU ThICSY pyOJiel 10 MPUBS3aHHBIM KapTam,
otkpbiBaTh [1JIC umu TaH1eBaTh BaabC, YTOOBI MOYYHTh BRICOKHUH TOXO/I.

Bxnang «HoBoroguuit 2026 - onnaita» ot KybansToproanka

Bxuag «HoBoroauuit 2026 - onnaiin» ot Kybanbroproanka npuHec€T JOXOAHOCTD 10 CTaBKe
16,5% ronoBbix Ha cpoke 91 neHb. Y ClnoBus Ieno3uTa:

. cymma - ot 50 000 no 50 muH pyOeii;
. BKJIaJ{ MO’KHO OTKPBITh TOJIKO OHJIAMH.

Bxnag « MKB. Ipazagununsiity or MKb
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Ha Bxnage «MKB. [Ipa3mauunsbIiny MOKHO 3apabotath 16,2% ToI0BbIX, €CJIU OTKPBITH €0 Ha
95 nuent. JloctaTo4HO BBICOKAsl cTaBka M Ha 125 nuelt - 16%. Ha npyrux cpokax cTaBkH yxke
HE CTOJIb TIpUBJIeKaTeIbHbI. [[0TTOTHEHNE 1 CHATHE TAaK)Ke 3aIPEIICHbI, CYMMa JIJIsl OTKPBITHUS -
ot 10 000 py0Gueii 1o 5 mutH pyOIIeil.

Jlyumue BKiIazbl B 1eKadpe

[TockonpKy HOBOTOAHUX CyNEPHPEI0KEHUNM B 3TOM IOy HE TaK MHOTO, MOKHO PaCCMOTPETh
1 OOBIYHBIE BKJIAJBI, TEM O0Jiee, YTO MPOILEHTHI IO HUM BBIPOCIM HECMOTPSI Ha YMEHBIIICHUE
KJII04eBOil craBku. CamMble HHTEPECHBIE JCTIO3UTHI Mbl COOpay B pedTuHre «Jlydmme BKiIaabl
C MaKCHUMaJIbHBIM JT0X0JI0M B jekadpe 2025 rona». Jluaepsl peTHHTa - BKJIAIbI C TOCTATOYHO
MPUBJIECKATEIbHBIMU MPOLEHTAMHU, OJIHAKO BBICOKYIO JOXOJHOCTh BO BCEX CIydasX MOTYT
MOJIYYUTh TOJIBKO HOBBIE KJIMECHTHI:

1. «Boiroanslii ctapt» ot 6anka «Cankt-IlerepOypr» - 17,7% rogoBeix Ha 3 Mecsia;
2. «Moit JTom» ot 6anka «JIOM.P®y» - 16,5% rogoseix Ha 3 MecsIa.

HOCKOHBKy 9THU BKJIAJIbl HC OTJIMYAOTCA ITPOCTHIMHA YCJIOBUSAMHU, a4 BELICOKHUC CTABKHU ,Z[CflCTByIOT
JIMIOb JJIS1 HOBBIX KIIMCHTOB, I[aBaﬁTe pPacCMOTPHUM HECKOJBKO BaApUaHTOB U3 peﬁTHHra, g€ HET
JOITOJIHUTCIIbHBIX XPITpOCTGfI, a IMPOLCHT O,Z[I/IHaKOBBII\/'I Ha BCChb ICPUOA.

Bxnan «Knaccuueckuit» ot EBpodunanc Mocnap6anka

Ha Bxuag «Knaccuueckuit» ot EBpodunanc MocHapOaHka MOkHO 3apabortaTth a0 16,25%.
Takast craBka JA€MCTBYeT Ha Cpoke 3 MmecsIa, eciu BiIoKuTh oT 100 muH pyonei. Jlns 6omee
CKPOMHBIX CYyMM JICHCTBYIOT 00JIee MPOIICHTHI HIKE:

. ot 30 000 mo 1 miH py6neit - 15,8%;

. ot 1 miH 10 5 MutH py6ei - 15,9%;

. ot 5 miH 10 100 miH py0ieit - 16,2%.

Bxnan «HoBbrii crangapt onnaitn» ot 6aHka «HanmoHaIbHBIN cTaHaapT

Ha Bxnazne «HoBsIii cTanaapt onmnaitHy ot 6anka « HarimoHanpHBIN CTaHAAPT» TOKE TEHUCTBYIOT
pa3Hble CTaBKU AJs pa3HbIX cyMM. CaMblil BBICOKHUH NpoLeHT - 16,1% Ha cpoke 91 nens, ecnu
BJIOKHUTH OT | MITH pyOseit. J{is Apyrux cyMM Ha 3TOM CPOKE TOXOAHOCTh UyTh MEHBIIIE:

. ot 30 000 o 300 000 pyGueii - 15,95%;
. ot 300 000 mo 500 000 py6neii - 16%;

. ot 500 000 no 1 mmH py6neii - 16,05%.
Bxunan «Jlyummii %» ot CoepOanka

[To Bknany «Jlyummii %» Coepbank HenaBHO OBBICHI cTaBKU. [IpaBna, ctaBky 16% romoBbIx
Ha cpokax 3, 4 1 5 MecsALEeB MOXKHO MOJIYYUTh TOJbKO HA T€ I€HbI'U, KOTOPbIE BBl HE XPAHUIIN
B «COepe» mocneanue 2 Mecaua.

OpHako Jake eclM JIeHbI'M HE HOBBIE (TO €CTh IOCIEAHUE 2 Mecsla Bbl JEpXKajld HUX B
COepbanke), MPOLIEHTHI MPUATHBIC: HAa CpOKax 3, 4 WM 5 MecsIeB MOKHO MOIy4yuTh 15,8%
TOJIOBBIX, ecli OTKPHITH BKJIaA Ha 100 000 pyOneii. OTo MunnManbHas cymma. Eciiu BIOXKUTH
OoJblIe, TO U CTaBKa BBIPACTET: Ha JEMO3UTHI 0T 1 MiIH pyOieit HauucsoT 16% rogoBbIX.

«CwmaptBknag - MynetuBamoTHbii» oT T-banka
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Ha «CwmaptBxnane - MynbTuBamoTHbIN» 0T T-baHka camblil BRICOKHI 10XO0/ - TOKE Ha CPOKE
3 mecsaua. CraBka - 16% rogoBbix. OT npeaplAyIIUX OPEIOKEHUHN IEMO3UT OTINYAETCS TEM,
YTO €ro MOKHO MOMNoJHATH B mepBbie 30 nHEW ¢ MoOMeHTa OTKpbITHUS. B mpenasepun
MPa3THUKOB 3TO MOKET OBITH OCOOEHHO aKTyaIbHO: €CIIM BaM MOAAPAT MHOTO JICHET, X MOKHO
OyJeT MOJOXKHUTh Ha BKJIAJ] U MOJIYYUTh JOXO/I.

JleHbru Ha BCeX MepeUYrCICHHbIX BKJIAZax 3aCTPaxoBaHbl Ha cyMMy 10 1,4 MitH pyOieii. Camble
BBITO/IHBIE CTaBKU JCHCTBYIOT Ha cpoke 3 Mecsdla, OJJHAKO MOKHO OTKPBITh JEMO3UTHl U Ha
apyrue cpoku - ot 1 Mecsma g0 3 ner. [logoOpars myuiiee mpenio)eHne U3 Bcex OaHKOB C
caMOl BBICOKOM CTaBKOW MOXKHO B crernuaibHOM cepBuce «Bpioepy.py». Topomutech: 19
nexabps LleHTpoOaHK MOXKET CHU3UTH KIIIOUEBYIO CTAaBKY, M MPOLEHTHI MO BKJIAJaM YHaayT
CJIEJIOM.

https://www.vbr.ru/help/novosti/lycsii-vklad-bez-podstav-73211/

PBK UHeecmuuyuu, 14.12.2025, Ymo makoe UNC 3-20 muna u Kak e2o
OMKpbIMb

WHeecmopbl moz2ym omkpbimb UUNC-3 ¢ saHeapss 2024 eoda. «PBK
WHeecmuuyuu» pas3obpanu, kakue rnbeomsl MNC-3 Oaem uHeecmopam U KaKue
O2paHuU4yeHus uMeem, 4mo HO8020 rnosseumcs 8 Hem 8 2026 200y

B 2024 romy y pocCHCKMX HMHBECTOPOB MOSIBHWJICS MOJEPHU3UPOBAHHBIM HOBBIN
UH/IMBUAYaIbHbI MHBECTUIIMOHHBIN cUeT TpeThero Tuma. Ero mosiBieHue u mocneayrouiee
HOpPMAaTUBHO-IIPAaBOBOE JOPETYJIIMPOBAHNE POUCXOAMUIIO B Pa3HbIE CPOKU, UTO HE €AMHOMKIbI
IIPOBOLMPOBAIO IOpUAMYECKHE Kazycbl. OH MO-IPEKHEMY BBI3BIBAET KPUTUKY H Yy
po¢eCCHOHATBHBIX YYACTHUKOB PBIHKA U Y HHBECTOPOB.

B kaxkoii konpurypauuun MMC-3 Becrpeuaer 2026 rog nocie Bcex MeTaMop(ho3, KOTOPhIE yxke
C HMM IIPOU3OLLIN, U YTO €Ile €ro OXKHUAAET B CIEAyIolleM roay, B OosbiioM pazdope "PBK
HNusectunmii”.

Yro takoe UNUC-3

NUC-3 - 3T0 HOBBIN TUIT UHAWBUYAILHOIO MHBECTUIIMOHHOIO CUETA, KOTOPHIA MOSIBUIICA B
2024 ronay. Ilo cytu, 3T0 OpOKEepCKUi CYET , HO C OCOOBIMH HAJIOTOBBIMH JILIOTAMU, TIE
WHBECTOP MOKET JIEPKaTh IEHEKHBIC CPEICTBA, APArolieHHbIC METAJIIBI U IIEHHBIE OyMaru .

3akoHozaarenbHOe perynnposanue MNC-3

OcHoBHoii 3akoH 00 TMC-3 ¢ monpaBkamu Ne 39-®3 "O priHke IeHHBIX OyMar" BBeJ TOHITHE
NHC-3 kak HOBoro (huHaHcoBOoro MHCTpymeHTa. OH Obul mpunsAT 19 nexabps 2023 rona.
JlokyMeHT O0003Ha4YHMJI 3aKOHOIATENbHYI0 0a3y JUIsi HOBOTO THIA WHIWBUAYAIBHOTO
nHBectuimonHoro cyeta (MNUC).

Hanorogerit pexxum mist UMC-3 6bu1 npunsT 3akoHoM 58-O3 B mapte 2024 roga, KOTOPHIM
ObuIM BHECEeHbI MompaBku K HamoroBomy Kojekcy. DTUM JOKYMEHTOM OBUIM 3aKpeIUICHBI
pa3Mephl HAJIOTOBOT'O BbIUETA U YCIOBHUS, IPU KOTOPHIX HHBECTOP MOKET €ro MOIy4YuTh. Taxxke
3TUM JOKYMEHTOM TpeaycMmorpeHa TpaHcopmanus crapeix WUWC B nHoBeie UHNC-3 u
napasiensHoe Biaanenue tpemsa MNC-3. JleiicTBre 3aKk0Ha pacpOCTPaHIETCSl B TOM YUCJIE Ha
NHNC-3, oTKpBITHIE 1O €r0 MPUHATHS, TO €cThb ¢ 1 ssHBaps 2024 rona.

Otmnumst UC-3 or UUC-1 (tunt A) u UUC-2 (tun b)
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Ho 2024 roma cymectBoBasio nBa Tuma cueroB - MMC-1 (maroT mpaBo Ha HaJIOTOBBIN
WHBECTBBIUET Ha CyMMY BHeceHHBIX cpenacTB) u MNC-2 (mator ocBoboxaenue ot HADJII Ha
MOJIYYEHHYIO MPUOBLIb, 3a HCKIoueHneM auBuacHaoB). MUC Tperbero tuma oObeIUHUT B
ceOe HaJIOrOBbIE JILIOTHI MPEBITYIINX TUIIOB cueToB. [Ipu otkpeiTin cueta MMNC-3 uaBecTop
MOJy4YaeT MPaBO HAa €XKETOJHbIM HamoroBbli BeiueT ¢ 400 ThIC. B3HOCA, @ MO HMCTEYEHUU
MHUHHMMaJIBHOTO cpoka Biagerus o HJIPJI 6yner ocBoboxkaeH noxos ot naBectunuii Ha MNC-
3 B pazmepe 30 MJIH 32 UCKITIOUEHUEM TUBUIEHIHOTO I0X0/1A.

Ho 2024 roga uaBecTop Mor uMmeth Toibko oaud MUC, tTun cuera onpenensicss HA MOMEHT
nosrydeHus: Berueta. A MMC-3 MOXHO OTKPBITH JO TpeX IITyK C COOJIIOJCHHEM IpaB Ha
BBIIICYKA3aHHbBIE JIbTOTHI.

Taxxe 00a cTapbIX THIIA CYETOB HYKHO OBLJIO IeP’KaTh OTKPBITBIMU OT TPEX JIET [Tl HOTYUYEHUS
HAJOTOBOTO BBIYETA, CPOK BJIAJCHUS 3aCUMTHIBAJICS, AK€ €CJIIM MHBECTOP OCTaBIIJI CueTa
nycteiMu. Jiis UM C-3 MUHUMAIBHBIN CPOK - TIATH JIET U OH TTOCTETICHHO OY/IeT YBEIIMUYNBATHCS
1o 10 ner.

Brocuts Ha U C-1 1 U C-2 moxHO 661710 He 60miee 1 miH B roa. Ha UMC-3 HeT orpanndeHuit
10 CyMMe€ B3HOCA.

JuBunenasl u KymoHsl co ctapbix MC MoxHO mepeBouTh Ha OaHKOBCKHE cueta, a Ha M C-
3 TaKYIO OIIIIHIO pa3peLu1/1J11/1 TOJIBKO IJIA JUBHUJICHIOB.

C 2025 rona u crapsie 1 HoBble MM C Henb3s 3aKpbIBaTh MOCPEIH TOJ1A, €CJIM XOTUTE COXPAHUTH
MPaBO HAa HAJOTOBBIA BBIYET - MX HYXKHO JOAEPKATh OTKPHITBIMU JIO KOHIIA HAJIOTOBOTO
nepuona (31 nexadps). [Ipu aTom naridxak ¢ 1aToi OTKPHITHS MO-TIPEKHEMY PaboTaeT: MOKHO
otkpeiTe MUC B koHIe roma (Hampumep, HosiOpe-nexabpe), MOMONHUTH U yKe C SHBaps
CJIETYIOIIETO roJia MOJaThCsl Ha HAJIOTOBBIN BBIYET 32 MPEIAbI YU TO.

Paz6epem noapobHo ycnosus MUC-3.
Ycenosusa MUC-3

Ocnosnble napameTrpsl MUC Tperbero tuna:

. NUC-3 nns wHBECTOpa MOXKET OTKPBITh M BECTH OpOKEp, YMPABISIONINN WIH
YIPaBIIAIONIAs KOMIIAHHUS OTKPBITOTO 1MaeBOro nHBECTULMOHHOTO (hoHna (OITHND);

. HWHBECTOP MOXKET OJHOBPEMEHHO UMeTh He Ooubie Tpex UNC;

. MOTIOTHSITh MOKHO Ha JIIO0YI0 CyMMY - 00EM CPEJICTB Ha CUETE HE OTPAHHYCH;

. BeiBecTH cpenctBa ¢ HMMC 0e3 moTepu JBroT MOXKHO TOJBKO JIJIS  OIJIATHI

A0POroCTOAIICTO JICUCHU. Crucox AOIYCTHUMBIX BUAOB JICHCHUSA YTBCPIKAACT IPABUTCIILCTBO,

. Ha MMC MOXHO BHOCHTH TOJIBKO JIEHEKHBIE CPEACTBA, 3a HMCKIIOUYCHUEM CIydacB
nepeBojia cueTa OT OJHOTO MPO(yIaCTHUKA K IPYTOMY;

. MOxHO TparchopmupoBaTh ctapbiii MAC B N C-3. Cpok, 1OCTyIHBIN K 3a4eTy, - HE
6onee Tpex set. O TpaHchopMaly cueTa Hy>KHO YBEJOMUTH Opokepa/ynpasistoniero u ®HC
B YCTaHOBJICHHOM Topsiike 10 31 mexaOpst Toro ke roxaa. VckitodeHne caenaHo TOJIBKO s
TeX, KT0 TpaHcopmupoBain cuetr B 2024 roxy - UM u3-3a 33JePKKU C MPUHITHEM HYKHBIX
JIOKYMEHTOB TIPOJUTHIIA CPOK TI0/1auu 3asiBieHui 10 1 geBpamnst 2025 roga BKIFOUUTENBHO;

. nepeueHb MHCTPYMEHTOB, KOTOpBIe MHBeCTOpaM 3amperieHo npuobperars Ha NHUC,
ompezaensier mpaBuTenbcTBO. Hampumep, B 2024 roay npaBUTEIBCTBO BBEJIO 3alpeT Ha
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MOKYTKY MHOCTpaHHbIX HeHHBIX Oymar Ha UWC, B ToM uucie 1eHHbIX OyMar, BBITYIIEHHBIX
WHOCTPAHHBIMU FOCYIaPCTBAMU;

. muBuneHasl ¢ UMC-3 MoxHO mepeBoauTh Ha OaHKOBCKHE cueTa. Takoil 3amper
W3HAYaJIbHO CYIIECTBOBAJ, HO ObLI CHAT ¢ Havana 2025 rofa;

. KynmoHnel o Oymaram ¢ MHWC-3 Henwp3sl mepeBOAWTHh Ha APYyrHE cUYETa, HAIPUMED
OaHKOBCKHE.

Hanorossie neroter no MMC
NHC-3 o0benuHmI B cede HAaJIOroBbIE JIBIOTHI 110 yike cyriectByromum MNC-1 u UUC-2:

. HOBBIW THII CUETA JA€T MHBECTOPY MPaBO HA BbIYET ¢ MHBeCTUIIMH B pazmepe 400 Toic.
B roa. C 2025 roxa no 3ToMy BBIYETY MHBECTOPHI MOT'YT BEPHYTh Ha pyKU OT 52 ThIC. A0 88
TBIC. B CBSI3M C BBEJCHUEM IIATUCTYNEHYATOM IMIKaJbl HAJOrOOOJIO0XKEHUs AJII OCHOBHOIO
JI0X0/1a;

. 10 UICTEYEHNH MUHUMAJIBHOTO CPOKa IS OJyYEHHUs JIbIOT Y MHBECTOPA €CTh IIPaBO HA
ocBoboxenne ot HJ®DJI noxona Ha cymmy 1o 30 MiTH 1o BceM Jroropopam Ha Benenue MNC,
KOTOpbhle OynyT 3akpbeIThl B TEUEHHWE OJIHOTO HajloroBoro mnepuona. ckimodyenue -
IuBHIeHIHBIN noxon, ¢ Hero HIAMJI yaepxkuBaercs cpa3y u auBuaeHaAbl noctynatot Ha UNC
y’Ke OUMIIICHHBIC OT Hajiora. Takum 00pa3om, MaKCUMaIbHO HHBECTOP, nmonyunBmuid Ha MU C-
3 nmoxox 30 muH, cakoHoMuT Ha ymuiare HADII 4,5 miun nipu craBke 15%.

B Teuenue mepBBIX Tpex JeT AeicTBUsA mporpammbl (¢ 2024 mo 2026 rom) WHBECTOPY IS
NOJTYYEHHUS] HAJIOTOBBIX JILIOT Heo0xoauMo aepxkatb MM C-3 OTKpBITBIM IATH JIET, TOCIE 3TOTO
C K&KJIIM TOJIOM CPOK OyZIeT MOCTENEeHHO YBeInunuBaThcs U K 2031 rogy BIpacTeT 10 ACCATH
JIET:

. B 2024 - 2026 rogax M1C oTkpsIBaeTCs Ha TATH JET 0€3 MOTePh HAJTOTOBBIX JIBTOT;
. B 2027-M - Ha IIECTh JICT;

. B 2028-M - Ha ceMb JICT;

. B 2029-M - Ha BOCEMb JICT;

. B 2030-M - Ha IEBATH JIET;

. B 2031-M ¥ m0O3Ke - HA JICCATH JICT.

Kaxk otkpsiTe MUC-3

Bnagenenn UMC nomkeH OBITH HAIOTOBBIM PE3UIEHTOM Poccuu W mpenocTaBUTh MACIOPT U
NHH, a taxxke nonath 3asaBieHue. OJHOBPEMEHHO MHBECTOP MOXET uMeTh a0 Tpex MNUC, B
TOM YHUCJIE y Pa3HbIX NPOQyYaCTHUKOB, MPU OTKPHITHUH CUYETa OPOKEP MOXKET 3alpOCUTh
MOATBEPKJIECHHUE TOTO, YTO YUCIIO YK€ UMEIOIINXCS Y MHBECTOPA CYETOB HE MPEBBIIIACT ABYX.

OtkpeiTe MMC-3 MOXHO B TOM uuclie 4epe3 MOOWIIbHBIE MpHIOKeHHs OpokepoB. Taxoke
MHBECTOP MOKET IPEKpPaTUTh 10roBop Ha BeaeHue MM C crappix TUIIOB U 3aKIIFOYHUTH I0TOBOP
Ha Benenne MMC-3, a monpaBku B Hanoroselii KojeKc MpeaycMaTprBalOT TPaHCHOPMALIUIO
ctapbix cueToB B HOBBIA TuIl MM C 6e3 moTepu HaJIOrOBBIX JIBTOT U CPOKa BiIaJACHHS. BaKHbIM
MOMEHTOM SIBJISIETCS TIpaBUIIbHAS TpaHCc(opMalus - B 0053aTEIbHOM MOPSAAKE O HEW HY>KHO
YBEJIOMUTH HE TOJIbKO Opokepa, Ho 1 DHC, momas cnenuanbHOE 3asBICHNUE.
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Otkpeite UUC MOXHO y Opokepa, yHpaBSIIONIErO, TAaKK€ HOBBIC IOMPABKH ITO3BOJISIOT
otkpbiTh MMC-3 ¢ momomibio ympapistomeid komnanuu (YK) maeBbIX HWHBECTHIIMOHHBIX
donaoB ( [ITND ). YK MOTYT OTKPBITH JUTsl KJIHEHTOB CUET, HA KOTOPOM MOXHO YYUTHIBATH ITaH
OTKPBITBHIX TMaeBbIX WHBECTUIIMOHHBIX (oHIOB (OIIN®D), HaXxoAasmmxcs MOj yHpaBlIeHUEM
TaKOH KOMIIAHUHM, W JICHEXHBIE CPEICTBA, IMPEAOCTAaBISIEMble B OIUIATy TaKUX IAaeB WU
MOJIyYEHHBIE NPU UX MOTAIICHUH.

Kak nmomyuuts Hanmorossiil BeraeT no MUC-3

[Momumo nacnopta u MHH, naBecTopy HE0OX0IMMO MPEIOCTaBUTh PSAJ APYTHX JOKYMEHTOB.
[TogaTe 3asBKy Ha MoJydeHUE BblyeTa MOXKHO Kak B otaeneHnu ®HC, tak u yepe3 oHnalH-
KaOHMHET Ha caiiTe BeIOMCTBA C IIOMOLIBIO 3JIEKTPOHHOM noanucu. OPopMUTE TOAMUCH TAKKE
MO>XHO OHJIalH uepe3 JnuHbIi kabunet Ha caiite ®HC. YUTtoOw! ee momyyuTh, HyKHO 3alTH B
npoduis 1 BeIOpaTh BkIaAKy "[lomyunts O11".

Kakue 1oKyMeHTbI HyKHBbI:

. dopma 2-HJIDJI 00 ymmaueHHBIX HANOrax 3a MpOLUIbIA rof. Ee MOXXHO MOTydYuTh y
Bailero padorozarens. 1o (popMa O TOM, CKOJBKO BBl 3aIJIATWIM HAJIOTOB TOCYAAPCTBY 3a
MMOCJICTHUM TO;

. noroBop 00 oTkpeiTir M C. Ero MoxHO momy4nTs y Bamiero Opokepa. OObI9HO Opokep
C€T'0 BbIAACT IMPU OTKPBITUH CUCTA,

. CIpaBKa oT Opokepa O IBM)KEHUU JCHEKHBIX CPEJICTB IO CUETY 3a MpOouuIbii roa. OHa
MOJTBEPKIAeT, 4To BBl 3aunciwim Ha MVC AeHbpru U 4Tto 3TUX JCHET JOCTATOYHO, YTOOBI
MOJTyYUTh BBIYET.

B HekoTOpBIX ciyyasx NpUAETCS 3alOoJHUTh HaloroByro Aekiapauuto 3-HIADJI: qnst storo
noTpeOyIoTCS JaHHbIE O paboTomarenie W JAOXO0Max, Takke OyaeT HeoOXOIMMO BBIOpATh W3
HepevHs BO3MOXKHBIX BBIYEeTOB ""HajoroBbie BBIYETHI HA JOJATOCPOUYHBIE COEPEKEHUS rpaxiaH"
Y yKa3aTh CyMMYy, KOTOpyto naBectop BHec Ha MM C 3a roa.

Kaxk IoaaTh 3a4ABJIICHUC HA HaJIOTOBBIN BBIUET

[Tocne Toro kak 3asBJI€HHE Ha BO3BpaT JIeHEr OyeT MOJaHO, B JINYHOM KaOHWHETe Ha caiire
®HC B paznene "Mou Hanoru" mosiBUTCS CyMMa IMEPEIUIAaThl 10 HAJIOraM, KOTOPYK MOKHO
OyzieT BRIBECTH Ha OAHKOBCKHUH CYUET.

[Iposepka co ctoponsl @HC MokeT 3aHUMATh 10 TpeX MecseB. MakcuManbHOE BpeMs, 4epe3
KOTOPOE IMPUAYT IEHBI'H, COCTABUT YETBIPE MECALA.

Kak 3akpeire UNC-3

JloroBop moipkeH OBITH TIpekpairieH B cpok g0 30 mHed mocie oOpamieHusi MHBECTOpa ¢
3asBlIeHHEM O pacTopkeHuu. [IpodyuacTHUK 00s3aH YBEJOMUTH KIMEHTAa O MPEKpalleHUH
noroBopa Ha BeaeHue MM C B Teuenne Tpex pabounx JTHEH CO AHS €T0 MPEKpaIICHHUS.

Uto0sl pacToprayTh goroBop o BenaeHun HMHWC, HEoOXOIMMO 3aKpbITh BCE IMO3UIMU Ha
CPOYHOM pBIHKE, aKTUBHBIE 3asBKH, 33JI0JDKEHHOCTH M Map’KMHajbpHble no3unuu. [logats
3asIBJICHHE O 3aKPBITUU CUETa MOXKHO OHJIAlH, B TOM YHCIIE Yepe3 MpUioKeHue Opokepa.

Kak BeiBecTn neunru ¢ MNC-3
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BeIBecTr akTUBBI CO cU€Ta WIIM IEPEBECTU UX HA CYET Y JPYTroro Opokepa MOXKHO TOJIBKO IOCIIE
pacropxenus gorosopa o BeneHun NMHC c npodydactHukom, ropoputrcs B Ne 600-d3 ot
19.12.2023.

B Teuenue nepBbIX Tpex JeT aencTBus mporpammsl (¢ 2024 mo 2026 rona), 4ToObI MOTYYUTh
HAJIOTOBBIC JIBTOTHI, HHBECTOPY HeoOxomumo OyaeT nepxkaTh MNUC-3 OTKPBITBIM TATH JIET,
MIOCJIE 3TOTO € KaXKABIM T'OJIOM CPOK OyIeT HOCTENEeHHO yBennuuBaTbes U k 2031 roay BeIpacTeT
710 ECATH JIeT.

HckarounTebHBIM CIy4aeM OCTaeTCsl BO3BpAT JACHEr, IParMeTalioB M LIEHHBIX Oymar mo
TpeOOBAaHUIO KJIMEHTa JUIs OIUIaThl JOPOTOCTOSIUX MEIULIUHCKUX MpOLEAYp H3
YCTaHOBJIEHHOT'O IIPABUTEIbCTBOM nepeuHs. B atom cimyudae norosop MMC He 3akpsiBaercs,
XOTs M OyJeT cesaH BO3BpAT aKTHUBOB.

bank Poccuu mosicHui, 4to 7S BBIBOAA CPENICTB WHBECTOPY HEOOXOTUMO OOpaTHTHCS C
3asBJICHUEM K CBOEMYy TMpOoQydacTHUKY, NPUIIOKHTh KOIHIO JOTOBOpa Ha OKa3aHHUE
MEAWIIMHCKUX YCIIYT, a TaKXkKe JOKYMEHT OT MEJMIMHCKOW OpraHU3alluu, B KOTOPOM Oyner
yKa3aHa HEOOXOIUMOCTh JOPOTOCTOSIIETO JISYECHUSI U €r0 cTOMMOCTh. "[Ipenmonaraercs, 4ro
CPOK PacCMOTPEHHUS 3asiBIICHUSI COCTABUT JBa paboumx aHs. HykHas cymMma 3auucisercs Ha
CYET MEIUIIMHCKOW OpraHW3allid HE TO3JHEe TpPeX padouux THEH ¢ MOMEHTa MOJyYCHHS
3asBJICHHS U TIOJTHOTO KOMIUIEKTa JTOKyMeHTOB", - cooOmmmin Lb.

[Tmrocel 1 munycel MMC-3: onieHka pblHKa
Ouenka HAYOOP

[Ipesunent HarmoHanpHOM acconuariuy y4acTHUKOB (oHaoBoro peiHka (HAYDOP) Anekceit
Tumodees B pazrosope ¢ "PBK NuBectunusimu" ormeTn, yto noka nepcrnektussl MNC-3 ne
SICHBI - OH MaJIO MOBJIMSJ Ha MPUBJICUEHUE HOBBIX JIEHEeT Ha (PMHAHCOBBII PHIHOK.

"ITonoBuna cpencts Ha MUC-3 - aktusbl ¢ UMC-1 1 2, enje npuMepHO MOJIOBUHA - C OTKPBITBIX
panee o0bruHBIX Opokepckux cueroB. UMC-3 - 10BOIRHO WHTEPECEH KPYIHBIM PO3HUYHBIM
MHBECTOpPaM, a BOT MEJIKUM, 0ojiee 4yBCTBUTEIbHBIM K cpoky UWC, HeT - mATUiIeTHUil Cpok
NUNC-3 ux ormyruBaet", - roBoput Tumodees.

KommaectBo NN C-3 1 06beM akTuBOB Ha HUX Ha 30 ceHTs16ps 2025 roga (Doto: bank Poccun)

"MNC-3 HeoOX0aMMO pa3BUBATh - 0TKA3aThCsI OT MOBBIIIEHUS cpoka ¢ 2027 roja, CHU3HTH ATOT
CPOK ISl YEKOB, HE MPEBBIIIAIONIUNX T'0JIOBOM BBIUET U MPEAIOJIAralolluX HHBECTUPOBAHUE B
nau [TU®, nats Bo3MokHOCTh prHaHCHpOBaTh "cemernbiit" MMC 3a cueT BeIUeTa poauTeseH,
Jlake J1aTh BO3MOXKHOCTh OJHOMY cynpyry ¢uHancupoBath UWC apyroro", - mepeuncini
TumodeeB HoBanmu, kotopsie peayiaraet HAYDOP.

Orenka Accoruanuy BiIafeiblieB 00Iurauii

"B 2024 romy mbl HazpiBasiu UMC-3 rinaBHBIM pa3ouyapoOBaHUEM JJISI YACTHBIX MHBECTOPOB:
KonnuecTBO 3aKpbIThiX MV C nmpeBsliano Yuciio BHOBb OTKPHITHIX cueToB. B 2025-M curyanus
yIIy4IIuiIach, HO MPOOJIEMbl HWHCTPYMEHTA TOJHOCTHIO IOKAa HE pEeLIeHBI", - CYUTAeT
PYKOBOJUTEND HANpaBJIEHUS HOPMOTBOPYECTBA U PETYJISATOPHBIX MHUIMATUB AcCOLUAlUH
naBectopoB ABO Anekceli [Tonomapes.

I'maBHOE HOBIIECTBO 2025 TOAA - YACTUYHBINA OTKa3 OT "pexxrMa MHKybaropa'", Korja aoobie
BHEIIIHUE JCHEXKHBbIC TMOTOKM OnmokupoBanuck BHyTpu HNHMC-3. C 2025 roma uwHBeEcTOpy
paspemif HampaBlIATh AUBHUICHABI MO akiusaM, Haxomsmumcs Ha UNC-3, Ha OOBIYHBIN

116



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

O6ankoBckuit cuet 6e3 3akphiTs MM C-3 u moTepu HAIOTOBBIX JILIOT. DTO PE3yIbTaT TOUYCHHBIX
IONIPABOK B 3aKOHO/ATEIbCTBO, MHUIIMMPOBaHHBIX ABO.

Ha Bo3Bpar mpaBa BeIOOpa cuera Ul IUMBUACHIOB PHIHOK OTpearupoBajl MTHOBEHHO: IO
craructuke banka Poccum B 2025 romy kommuectBo HOBBIX MMC u 00beMBbI NOMOTHEHUN
OOHOBMJIM HCTOpHUYECKHE MaKcUMyMbl. "TO ecTh, Kak TOJBKO MHBECTOpAM BEPHYJIH IMPaBO
pacropsKaThes 4YacTblO JICHEKHOTO MOTOKA (KoTopoe 0b110 U ecTh Ha "crapbix” MUC), monu
CHOBA MOHECIM "IJIMHHBIEC IEHBIH" HA PBIHOK", - moguepkHy [loHomapes.

[MosiBunucy u orpannyenusi, obpamarT BHUManue B ABO. Tak, nbrora J0JroCpoO4HOrO
BlafieHUs1 IIeHHBIMU Oymaramu 1o cT. 219.1 HK P® Gonbmrie He mpumensieTcss k Oymarawm,
KOoTOpble panee Haxoauuch Ha MUC, - To ecTh MHBECTOP 0JIKEH BBIOMPATh MEKAY pPa3HBIMU
BUJIaMH HAJIOTOBBIX JIBIOT.

ITo muenuto Anekcest [lonomapeBa, riaBublil cucreMublii negext MUC-3 - 3amnper Ha BBIOOD
cdyeTa Il KyNOHHBIX BbIIAT. "[[is OONBIIMHCTBA YAaCTHBIX WHBECTOPOB PETYJISPHBIN
JIEHEXKHBIN MOTOK - 3TO MMEHHO KYIIOHBI IO OONUTalusIM, a He TUBUACHABL. [loka KymoHBI
3anepthl BHYTpH MUMC-3, 3TOT MHCTPYMEHT BYUCTYIO MPOUTPHIBAET OOBIYHBIM OAHKOBCKHM
BKJIaJ[aM, i€ TIPOIICHTHI M 3aCTPaXOBaHbI, M HE OJOKUPYIOTCS, U 10 OMPEIEICHHOTO YPOBHS HE
obmaratorcs HJIDJI", - o6bsicaun [Toromapes.

Onenka Accounanuy po3HUYHBIX HHBECTOPOB

K mmrocam MU C-3 moxHO OTHECTH BO3BpalieHHoe B 2025 ro1y HHBECTOpaM MPaBoO BHIBOAUTH
TUBUICHIIBI HA OOBIYHBINA CUET, a Takke NoOpoBoibHOE it OpokepoB ctpaxoBanue MUC c
2026 rona, KOTOPOE 3aIIUTHT OT OAHKPOTCTBA Opokepa Ha nuHHOM nuctanuuu MUC, cuutaer
npejceaarens npasieHus Acconuanui po3HU4HbIX HHBeCTOpoB (APU) Unbs Xepconies.

K MuHYycaM OH OTHEC HEpEeIIEHHBIN BOMPOC O BO3MOXHOCTH 3a0HMpaTh KYIMOHBL. "ITO JacT
WHBECTOpAM OIIyIICHHUE OOJbIIeH CBOOOABI ACHCTBHIA, BBI30BET MPUTOK CPEICTB, U TIPHU 3TOM
0oJbIlIas YacTh UHBECTOPOB HE Oy/AET 3TO MCIMOJIb30BaTh, TaK KaK 3TO HE BBIFOJHO C TOUKHU
3peHus HAJIOTOB", - TOBOPUT XEPCOHIIEB.

Takxe o ero MHEHU10, BaxHO cokpaTtuth cpok MNC no nsatu jnet, a B uaeane 10 Tpex.

"XKenarenbHo otaenuts aprory no nononHernuto MNC-3 na 400 Teic. ot IIJIC. To ecth ans
KaXJ0ro MPOAyKTa CAelaTh CBOIO CyMMY HaJlOroBoil JIbroThl. Ceilyac 3Ta cymMma OJHAa Ha
HECKOJIBKO TPOJYKTOB, YTO 3aCTaBIseT WHBECTOpa JeNaTh BHIOOP MEXIy pa3sHBIMU
porpaMMaMu JIOJIFOCPOYHOTO MHBECTUPOBaHUSA", - MpeiaracT MpelCTaBUTENb POZHUYHBIX
WHBECTOPOB.

Jlnst KpymHBIX JOJATOCPOUYHBIX WHBECTOPOB BaXKHBIM MOJKET OBITH pa3pelieHue 3a4ucCisiTh
muBuaeHnbl Ha MWC-3 6e3 ymatel Hamora. Ceifyac 3TO MPaBUIIO JIEHCTBYET TOIBKO IS
KY[IOHOB, ¥ TIPEUMYIIECTBO BJIAJICHUS OOJIUTAlMsIMU 3]1e€Ch OYEBUIHO, PE3IOMHPOBAI
XepCoHLEB.

Urto noBoro nosisutcs B MUC-3 B 2026 rony
®onp rapantuposanus M1C

B 2026 rony y UMC-3 nosiButcsa @oH1 rapaHTUPOBAHUST UHANBUTYaJIbHBIX WHBECTUIIMOHHBIX
CUETOB.

OcHoBHas 3afaya (OHJA - BBIIUIAYMBATH KOMIIEHCAI[MM YacCTHBIM HMHBECTOpPAM, MMEIOIIUM
NHC, B cinydyae OaHKpOTCTBa MX Opokepa WM yIpapisiolied koMnaHuu. ['apantun OyayT
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pacnpoctpassTeea Toabko Ha MWUC TpeTthero tuma, otkpeiThie ¢ 1 suBaps 2024 roma win
npeobpaszoBannsie B UMC 3 uz UNC 1 u UNUC 2.

CymMa cTpaxoBOTo MOKPBITHS - 1,4 MJTH Ha YeloBeKa.

I[Ipy  STOM  CTPaxoOBBIM  CIy4aeM  MPHU3HAETCS  HUCKIIOYUTEIBHO  OaHKPOTCTBO
pohecCHOHATBFHOTO YYacCTHUKA pbIHKA. PhIHOYHBIE pUCKU (HAampHUMep, MaJeHue CTOMMOCTH
aKTUBOB) TI0J] TAPAHTHIO HE TOMAAI0T.

Jlnst uaBecTOpoB cuctema 3apabotaeT ¢ 1 suBaps 2026 roga. [TockonbKy ydacThe KOMIaHUN
nobposoabHoe, He Kaxaelii MWC y poccuiickoro Opokepa unn YK Oyner 3actpaxoBal.
Oxwunaercsi, YT0 KOMIAaHUU OyayT WH(OPMHUPOBATH KIMEHTOB O CBOEM YYacTHHU B CHUCTEME
rapaHTUPOBaHUS.

PeecTp yuacTHUKOB CHUCTEMBI OyA€T IMyOJIMKOBATHCS Ha caiTe (HoHma.

"VuuthiBas, uto 6oee 90% MMC-3 OTKPHITH B CUCTEMHO 3HAUYUMBIX OaHKax (0aHKPOTCTBO
KOTOPBIX OyJIeT 03HA4YaTh KOJUIANC POCCUICKOr0 (PMHAHCOBOTO PBIHKA), MBI HE 0’KUJAEM, UTO
yKa3aHHBI MEXaHU3M CTaHET peajbHO pabOoTaIOIIUM, TeM OoJiee, ydacTue B JaHHOU cucTeme
SBJISICTCSL i1 OpOKEPOB JTOOPOBOIBHBIM", - OIICHWI ATy HoBaiuio Ajnekceil [lonomapes u3
ABO.

Brruet 3a nonnonnaenue MMC nereit

Hanoroseiii Beruer no HJIDJI no mpoaykram nonrocpounsix coepexenuit (MUC-3, TTIC,
HITO u nmpyrum) yBenmuuuBaercs ¢ 400 Twic. 10 500 ThIC. KaXJAOMYy POJMTENIO B ClIydae
BHECEHUSI UMM B3HOCOB II0 TaKMM MpPOAYKTaM B TOJb3Yy CBOMX jereil. Takum oOpazowm,
MaKCUMaJlbHasi cCyMMa BbIY€Ta Ul CeMbH cocTaBUT 1 MiH. Bospact pebeHka He NOJKEH
IpeBbILIaTh 18 JI€T, a eClii OH YUYUTCS OYHO, TO 24 JIeT.

Anekceit TumodeeB oOpaTuin BHUMaHUE, YTO ISl TOTO, YTOOBI Y POJIUTENIEH TOSIBUIIOCH IPABO
Ha TaKoU BbIYCT, OHH JOJIZKHBI ITOJTHOCTBIO UCII0JIb30BATh CBOU COGCTBGHHBIG MHBCCTUIIMOHHBIC
BbIYEeTHI - 10 400 ThIC. Ha cBOoM MU C wnm I1JIC, u Toraa cmoryT BHectu enie no 100 Thic. Ha
NUC pebenka.

HNHoareHThl NOTEPSAIOT MPABO HA HAJIOTOBBIE JILIOTHI 10 NN C

[Tonpasku B Hanorosslii koaeke, npunsaTeie ['ocnymoit B HossOpe 2025 roaa, yCTaHOBUIIH JUIS
WHOCTPAHHBIX areHTOB €IIMHYI0 CTaBKy Hajora Ha aoxonabl ¢usmdeckux jmn (HADII) B
pazmepe 30%.

IToMrMO HOBOM CTaBKHM MHOAI'€HTHI TAK)KE JIUIICHEI JbI'OT, CBA3aHHBIX C OCBO60)KI[€HI/IGM OoT
HAJIOr000JI0KEHHS B pAAC CiIydacB, U HAJIOTOBLIX BBIYCTOB.

Uro nenatb co crapeiMu MUC-1 u UUC-2

WuBectopsl, xotopeie oTKpbun 10 31 pekabps 2023 roma MNC-1 u MUC-2, moryt
IPOIOJIKATh MU T0JIb30BAaThCS CTOJIBKO BPEMEHH, CKOJIBKO MOCUUTAIOT HYKHBIM JUIsS ceOsl.
MunuManbHbIi cpok padoTsl crapbix TunoB MWC ans moiydeHus: HaJIOTOBBIX BBHIYETOB I10-
IIPEKHEMY TPHU I'0J1a, HO HHBECTOP MOXKET UMHU IOJIB30BATHCA U MOJIy4aTh COOTBETCTBYIOIIUE

HAJIOTOBBLIC JIBI'OTBI JaKC IMOCJIC UCTCUCHUS 3TOTO CPpOKaA, €CIIN HEC XOYCT NCPCXOAUTh HAa UNC-
3.

OTKpBITH cU€Ta CTaphIX TUIIOB MOCIETHUM pa3 MOXKHO ObLTO B mocieauuii pas B 2024 roxy. Ho
o 3akoHy "O 1eHHbBIX OyMarax" Opokepsl MOTJIH OTpbIBaTh ToJabKO M C-3, TO ecTh, OTKPHIB
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NUC B 2024 tomy, Opokep mo ymomuanuto cumrtaer, uyto 310 MUC-3. [TosTomy uTOOBI
MOJYYUTh 10 HUM BBIUETHI MO JACUCTBYIONIMM IS CTapbhIX CUETOB MpPaBHIIaM, HUHBECTOPY
HeoOxoauMo ObITO B TTpou3BosIbHOM (hopme 10 30 ampernst 2025 roga yBEAOMUTH HAJIOTOBYIO O
TOM, 4TO Ha camoM Jene OoTKpbIT MUC-1 nnn MUC-2 (DenepanbHelii 3akoH oT 23 mapra 2024
rona Ne 58-®3). Takoii cueT Henb3s TpanchopmupoBats B UM C-3, mocie Tpex JieT ero MoXKHO
3aKPBITh.

C 2025 rona Bce otkpsiBaeMblie Biepbie MUC o ymonmuanuto cunrarores MUC-3.

Taxoke cTapble TUIBI CYETOB MOXKHO J00poBOibHO TpaHchopmupoBatsh B MUC-3. B cpok
BnageHus MM C-3 moryT ObITh 3acuuTanbl He O6omee Tpex et Bianenus UNC-1 nmm UUC-2 o
MOMEHTa TpaHC(OpMalUU B HOBBIM TN cuerta. s TpaHchopmammu cyeta HEOOXOIUMO
MoJlaTh 3asBICHHE 00 ATOM CBOEeMy OpoOKepy M YHpaBisOUIEMY, Y KOTOPOTO OTKPBIT
nepBoHavdanbHbiii UMC, u BTOpoe o0s3aTenbHOE 3asBicHUE - B DenepalbHyl0 HAJIOTOBYIO
ciayx0y. Oba MOKyMeHTa JOJDKHBI ObITh HAmpaBlieHBl ajJpecaraM B TOM TOAy, B KOTOPOM
caenaHa KoHBepTanus cdeta. OUHAHCOBBIM MHCTPYMEHT, MCIOIb3YEMbIN JUIsl IPUBIICUEHUS
kanutana. OCHOBHbIE THUIBI ILEHHBIX Oymar: akuuu (MPeaoCTaBisieT BiaAesblly IpPaBo
COOCTBEHHOCTH ), OOJUTAIINH (JI0JTOBAas IIeHHast OyMara) u ux npou3BojHbIe. J[onroBas ieHHas
OyMmara, Biajiesiel] KOTOpoi UMEET MPaBo MOJYYUTh OT BBIITYCTUBILIErO OOJIHUTalMIO JIMIIA, €€
HOMUHAJIBHYIO CTOMMOCTh B OTOBOPEHHBINA Cpok. [ToMuMo 3TOTO OOIMramus mpeanosiaraer
IpaBO BIAJeNIblla TOJy4YaTh MPOIEHT OT €€ HOMHUHAJIbHOM CTOMMOCTH JIMOO WHBIE
UMylIecTBEHHbIE TpaBa. OOnMUranuu sSBJSAIOTCS SKBUBAJICHTOM 3aiiMa U 10 CBOEMY MPUHIUITY
CXO0XH C IMPOLECCOM KpeauTOBaHMA. BrimyckaTh 0OIUraniid MOTYT KaK TOCyJapcTBa, TaK U
YacTHbIE KOMIAaHUM. JMBUICH/IBI - 3TO YaCTh MPUOBLIN WM CBOOOJHOTO JIEHEKHOTO TOTOKA
(FCF), xotopyro KoMIIaHWsi BbITUTaYMBaeT aknuoHepam. CyMMa BBIIJIAT 3aBUCUT OT
JTUBUACHIHON NOMUTHKU. Tam e mnponucaHa UX MNEPUOJWYHOCTb - pa3 B TOJ, Kaxaoe
MIOJIyrOJIi€ WM KBapTal. ECTh KOMIaHUM, KOTOPbIE HE IUIATAT AUBUICHIBI, @ HANPABIAIOT
npuObUTh Ha pa3BUTHE OM3HECA WM IMPOCTO HE HMEIOT BO3MOXKHOCTH H3-3a CIIAOBIX
pe3yJbTaToB. AKIIMM IMBHUICHIHBIX KOMIIAaHUH Yallle BCETO MHTEPECHBI HHBECTOPAM, KOTOPBIE
XOTAT A0OUTHCS (PMHAHCOBOW HE3aBHCUMOCTH WM 0oOecneuuTh ceOe JOCTOWHBIA YpOBEHb
KU3HW Ha meHcuu. [lpu moMomm AMBHAEHIOB OHHM CO3[AI0T ceOe UCTOYHHUK MMAaCCHUBHOIO
noxoza. bpokepckuii cder mo3BosigeT (PU3MUECKUM JUIAM HOKyHaTh U MPOJaBaTh ICHHBIC
OyMaru u BaJItfOTy Ha GOHIOBBIX pbIHKaX. [I0CKOJIbKY yUacTHUKaMU TOProB Ha OMpkKaxX MOTYT
OBITH TOJIBKO OpOKEpHl M AWJIEphl, OOBIYHBIM T'paXkJAaHaM TpeOyeTcs 3aKIIOYUTh C TaKHUMHU
MOCPETHUKAMHU JIOTOBOP, Ojarojapsi KOTOpoMy Opokep OyAeT MpOBOJIUTH CIACIKHA OT JIHUIA
UHBecTOpa. bpokepckuii cueT Hy»XeH, YTOOBI MPOBOJIUTH Y€pe3 HEro JACHbI'M Ha IOKYIKY
neHHbix Oymar. IlaeBbrii wHBecTHMIMOHHBIN (OHA, a cokpameHHo [INU®, saBusercs
UHCTPYMEHTOM, IPH KOTOPOM MHBECTOP IMOMEIAET CBOU CpeACTBa B (DOH M MOIyYaeT 3a 3TO
«KYCOK» BCEX aKTUBOB U, COOTBETCTBEHHO, IPUOBLIH.

https://www.rbc.ru/quote/news/article/659e5¢1e9a794779c¢7f1tbac
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

SB.by, 12.12.2025, B Bbenapycu CKOppekmupoeaHo
3aKkoHoOamenbCcmeo O 20cydapCmeeHHOM coucmpaxoeaHuu U
neHCUOHHOM obecreYyeHuUuU

lNpesudeHm Bbenapycu AnekcaHop JlykaweHko 11 Oekabpsi nodnucan Yka3 Ne
427, KOmMOpPbIM 8HOCSMCS U3MEHEHUSI 8 yKa3bl 10 e8orpocam 20cy0apCcmeeHHO20
coyualsibHO20 cmpaxoeaHusi U MneHCUoHHo20 obecrnievyeHus. O6 amom coobwaem
sb.by co ccbinkol Ha npecc-cryx6y benopycckoeo nudepa.

[lonpaBku, B 4yacTHOCTH, BHeceHbl B Yka3 orT 16 sHBapa 2009 roma Ne 40 «O donpge
COLIMAJIBHOM 3aIUThI HaceaeHuss MUHUCTEpCTBA TPYAa U COLMAIBHOM 3alUTh. Tak, opranam
dboHIa TIpenoCTaBISIEeTCS MPABO BHIHOCUTH PEIICHUS O B3bICKAHUU 3aJOJIKEHHOCTH Oe3
HOTapUAJILHON MCIIOTHUTEILHON HAIMUCH, 0€3BO3ME3IHO UCTIOIh30BATh MEKBEOMCTBEHHBIE
uHGOpPMAIMOHHBIE pecypchl W 0a3bl JaHHBIX TOCOPTaHOB, MONydYaTh HHGPOpPMAIUIO 00
A0OHEHTCKMX HOMEpax CeTH COTOBOM CBSi3M (DU3UYECKUX JIMIl, CAMOCTOSITEIHHO
yIUTa4yuBaroux B3HOCH B 0rokeT ®C3H, ans HanpaBieHus: UM yBEAOMIICHHA U COOOIICHHIA.
N3 nomHOMOUMIA (oHIA HCKITIOYaeTCsl (MHAHCUPOBAHUE MEPOIPHATHA 1O O00CCIICUCHUIO
3aHSTOCTH HaceJIeHHs 3a cueT cpeacTs Oromxera DC3H.

B cBf3u C ycTaHOBIEHHMEM TOpSAKA YIUIATBl O0S3aTEIbHBIX CTPAXOBBIX B3HOCOB
JTUIUIOMAaTHYECKUMU  pabOTHUKaMU 3a CYNPYrOoB COOTBETCTBYIOIUE W3MEHEHHS TaKXKe
BHeceHbl B YKa3 oT 15 mas 2008 roma No 276 «O HEKOTOPBIX BOINPOCAX IUIIIOMATHYECKOM
ciyx0b1 Pecty6nuku benapyceby.

Kpome Toro, nz Ykaza ot 18 mas 2020 roma Ne 171 «O comuanbHON TOAEPKKE OTAEITBHBIX
KaTeropuil TpakJaH» HCKIIOYEHBI TyOnupyromye HOPMBI B YacTH Ha3HAYEHUs TCHCHI,
yTO4YHEHa TepMHHOJIOTUSI YKa3za or 27 ceHtsOps 2021 roma Ne 367 «O moOpoBONBHOM
CTpaxOBaHHH JOTIOJIHUTEIbHON HAKOTIUTEIILHON TEHCHIY.

https://www.sb.by/articles/v-belarusi-skorrektirovano-zakonodatelstvo-o-gosudarstvennom-
sotsstrakhovanii-i-pensionnom-obespeche.html
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inbusiness.kz, 12.12.2025, KazaxcmaHuyam nepeKpbisiu nocseoHul
KaHasn ob6Hanu4yueaHusi MeHCUOHHbIX U3JTUWKO8

UNepa «8 KOWKU-MbIWKUY» MexOy peaynsimopom U eknaddyukamu EHIQ,
rnoxoxe, nodxooum K ceoemy sioeudeckomy 3asepweHuro. 11 dekabps Ombacki 6aHk
ouyuanbHo 0bbseuUs1 O 3aKkpblmuu o4epedHou u, cyOsi rno ecemy, rocriedHeu
maccosol naselku Ornsi U3bsSMusi MEHCUOHHbIX HakorneHuli —  oraamel
nnacmu4eckux ornepayul. PeweHue ecmyrnaem e cuny yxe 12 0ekabpsi 2025 200a,
rnepedaem inbusiness.kz.

Dmnones ¢ UCIMOJIb30BAHUEM MEHCHOHHBIX M3IUIIKOB Ha MEAUIIMHCKHUE LIeTU MpPEeBpaTHiach B
HATJBITHYIO JIEMOHCTPAIMIO 3aKOHA COOOIIAIOIIUXCS COCYNIOB: KakK TOJBKO TOCYIapCTBO
MEPEeKPHIBACT OJMH KaHall COMHHUTEIBHOTO BBIBOJA CPEACTB, MOTOK 3asiBOK MOMEHTAJIBHO
NepeHarpaBIIsieTCs B JPyroe pyciio.

XpOHUKA MUTPALIUN CXEM

CoO0bITHS MOCIETHUX MECALIEB Pa3BUBAINCH IO CLIEHAPUIO, KOTOPBIN (PMHAHCUCTHI Ha3BaJIN ObI
aHOMAaJIbHOW BOJIATUIILHOCTBIO CIIPOCA:

C 15 cenTsa0ps ObLT OCTAHOBJIEH MPUEM 3aBOK Ha CTOMATOJIOTUYECKUE YCIYTH.
C 4 nexaOps nopa 3amper nomnajia oriara oQTalbMOJIOTHIECKUX YCIIYT.

Peaknus pelHKa OKaszanach NPEACKa3yeMOW M MOJHUEHOCHOW. JIMIIMBIIMCH BO3MOKHOCTH
JIeYUTh 3yOBl M KOPPEKTHPOBATH 3peHue 3a cueT HakoruieHnit B EHII®, ka3axcTaHIbl MaccoBO
o3abotuich  dcteTukod.  Llemb  WMCMoONB30BaHMS ~ TNEHCHOHHBIX — HMBJIMINKOB — Ha
«PEKOHCTPYKTUBHBIE W BOCCTAHOBHUTENBHBIE OMNepanuy (IIacTUYECKUE)» BHE3aImHO cTaja
caMoit BOCTpeOOBaHHOM.

Cratuctuka, o3ByueHHass OtOachl OaHKOM, KpacHOpEUMBEEe JIOOBIX CIIOB WILIIOCTPUPYET
macmTa0bl mpoucxoasmero. Ecnu panee 6aHK pUKCHpPOBA B CpeHEM Bsuible 16 oOpameHmii
B MECSI] Ha IJTACTHKY, TO JMHAMHKA OCEHH-3UMBI BBITJISIIUT KaK BEPTHKAJIbHBIA B3JICT:

ceHTAOpb — 123 3asBKH (CTapT 3ampeTa Ha CTOMATOJIOTHIO);
OKTAAOpH — 1844 3as1BKH;
HOAOpb — 3878 3a5BOK.

Armoreil HacTynmuJl B TIEpBYIO JAeKkamy nekaOps. Bcero 3a 8 mHeld cpa3y mocie 3aKpbITHS
«o(ranpmonoruueckoi nazerikm» Obu1o momano 2093 3asBku. 910 B 130 pa3 mpesblmaer
CpelHEeMeCSTYHbIE MTOKa3aTeNn IPOIUIbIX NeproaoB. CyMMapHbIi 00beM 3asiBOK TOJIBKO 3a 3TH
nHu goctur 1,8 mupn TeHre.

HOSI/IHI/IH oreparopa: «MpbI BUUM PHUCK HCLCJICBOI'O UCIIOJIb30BaAHUA)

B Ot0acel 6anke HEe CKPBIBAIOT: B3PHIBHON POCT MHTEpeca K INIACTHYECKONW XUPYPTHH HOCUT
HUCKYCCTBeHHBIM Xapaktep. [maBa Oanka Jla3zar MOparuMoBa BBICTyNUJA C IKECTKHM
3asBJICHHEM, MOAYEPKHYB, YTO HMHCTUTYT HE HAaMEpPEH IOTBOPCTBOBAaTh CXEMaM IO
«OOHATNYKEY.

«Korzma mMbl 3aMeTUIM pE3KUI BCIUIECK MHTEpECa rpakJaH K IIACTUYECKUM ONEpPALUsIM, TO
YBHUJCIH B 3TOM PHUCK HEUEIEBOr0 HCIOJb30BaHUSA TMEHCUOHHBIX H3IUIIKOB. I[loaTomy
BBIHYKJICHbI OCTAHOBUTH IPUEM 3aBOK 110 3TOU Leyn. [1oa 3Tum npeayiorom cenyac Bce yarie
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cpeactra nonpocty BeiBoAsATCA U3 EHII® ¢ nomomnibio nocpennnkoB. IMEHHO OHU MOTy4YaroT
CBEPXIPHUOBLIb 32 CUET rPaXaan», — OTMETHIIA Tpeceaarensb npasaeHus OTdackl OaHka.

[Ipuem HOBBIX 3asBOK Ha moprtane enpf-otbasy.kz mpekpamaercs ¢ 12 mekabps 2025 rona.
Texyue 6294 3asBku, HaXoAALIMECS B paboTe, 0OCIIAIOT PACCMOTPETh B IITATHOM PEKUME,
HO «OKHO BO3MO’KHOCTEI» 3aXJIONHYJIOCh.

Omxac XynaiioepreHoB: «3MUIIKOB HA caMOM Jielie HET»

JI71s1 OLIEHKH SKOHOMHUYECKOM TOIOTIJIEKH MTPOUCXOAIIETO peaakius Inbusiness oOpaTunace K
U3BECTHOMY Ka3axcTaHCKOMY 3koHOoMHUCTy Omkacy XypaibeprenoBy. [To MHeHUIO SKCniepTa,
TaKTHUKa TOYEYHBIX 3alIPETOB HE IPOCTO OIpPaBJaHa, a SIBJIAETCS 3alo3JaJIof peaknueld Ha
OLIMOKH MIPU BHEAPEHUU PeHOPMBL.

XymaiibepreHoB yBEpeH: IMpaBa BKIATYUKOB HE HAPYIIAIOTCSA, TaK KaK caMa KOHIICTIIUS
CcBOOOJHOTO MCIIOJIB30BAHUS IEHCUOHHBIX JIEHET ObLIa UCKAXKEHA JIOOOUCTAMMU.

«/3HauanpHO MpEeArnoyarajioch, YTO YCIOBHBbIE «HM3JIMUIIKW» (HA camMOM Jejie TaM HeT
W3JIMIIKOB) JOJDKHBI OBLIM HAINPABIATHCS TOJBKO HA PELICHHE XHIUIIHBIX mpobieM. I'py6o
TOBOPS, €CJIM ceddac *KUTh HETr/e, TO JIyYlle AaTh BO3MOXKHOCTh MCIIOJIb30BATh HAKOIUICHHUS.
Opnako B xone pedopMbl HETOOPOCOBECTHBIE JTOOOMCTHI MPOTOJIKHYJIM MU PACIIMPEHUS
nepeunst cratedd. K coxkanenuro, Mbl ceiftuac pacxyieObiBaeM mocnenctBus. [loatomy Hamo
OTMEHHUTb BCE OTH JONOJHHUTEIbHbIE CTaTbH, HHA4YE€ OHU CTAHOBATCSA CIIOCOOAMHU
OoOHaIMYMBaHUA», — KATETOPUYEH SKOHOMHUCT.

Ha Bompoc 0 TOM, HE pacnuCBIBAETCS JIU PETYISTOP B COOCTBEHHOM OECCHIMH HajaIuTh
KOHTpPOJIb, OKCIEPT OTBETHJI MparMaTU4HO: A(PGEKTUBHBII MOHUTOPUHI TaKHUX YCIYT
TEXHUUYECKH HEBO3MOKEH.

«Ecnu paspemth Bce, TO MPUAETCS OTCIEKUBAThH: a ACUCTBUTEIBHO JM ObLIa omepaius Ha
3yObl, Ha MiacTuky? OmnepaTUBHO 3TO JelaTh HEBO3MOXKHO. [loaTomy mporiecc HEn30eKHO
IpeBpallaeTcs B MOIMIEHHUYECKYIO CXEMY», — MOsICHSET XyAaii0epreHos.

OH HanmoOMUHAeT, YTO HJAEOJOTHS peQOopMbl ONHMpaNach HAa CHHIAIYPCKYIO MOJENb, IJie
CpeICTBa aKKyMYJIMPYIOTCS Ha )KWIJIbE M MHBECTUIINH, a HE Ha TEKyIllee moTpedieHne. DKcrepT
yOex1eH: BMECTO IMOTBITOK MPUAYMaTh, KakK JEeTaln30BaTh BBIBOJ JICHET, FOCYIapCTBY CIIEAYET
chokycupoBaThCs Ha pedopMe CHCTeMBl 005S3aTETBHOTO MEIUIIMHCKOTO CTpPaxOBaHHS
(OCMC).

«Hano B 1e710M OTMEHUTH MPAKTUKY HCIIOIb30BaHHs IEHCHOHHBIX HAKOTUICHUI HA TaKHe 1[eJIH.
[Ipy monHOW peann3aluy CHUHTAypCKOM MoJenu y Bcex Obuta Obl MEICTpaxoBKa H
BO3MOXKHOCTh JICUMTHCS B JIOOBIX MeayupexaeHusx Kazaxcrana 0e3 ymepba s
IIEHCMOHHOT'O CUETa», — PE3IOMUPYET CIIUKEDP.

UTo ocTanock 1OCTYyMHBIM

Ilocne «3a4nUCTKW» MONYJISPHBIX MEIMLMHCKUX YCIYI CIUCOK JOCTYIHBIX ONLUK s
WCIIOJIB30BAaHUS TICHCHOHHBIX HAKOIJICHHMM BEPHYJICA K HMCXOJHBIM KPHUTHYECKH Ba)KHBIM
no3unusM. Terneps NEHCHOHHBIE U3JIUIIKYA MOKHO HAaIIpaBUTh TOJIBKO Ha!

nedyeHue ophaHHbIX (peaKuX) 3a00JIeBaHUM;
PaIUOHYKIMIHYIO U PAAUOUOATEPAIINIO;

paZMOXUPyPrUUECKOE JICUCHHE;
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POTOHHYIO TEPAIHIO;

YIIyUIICHUE KUJTUIIHBIX YCIOBUH (ITOKYIIKA KUIJIbS, UTTOTEKA, TOTIOJIHEHUE Aeno3uTa B OTOaCH
OaHke).

«®aktop 2026»: TOHKA Ha ONIEPEKEHNE

CTOUT OTMETHUTh, YTO AKUOTAXKHBIA CHOPOC M JUXOPAJAOYHBIM TOHWCK Jazeek (Oyap TO
CTOMATOJIOTHUA WIIN HJIaCTI/IKa) noAgorpeBarOTCsA HCE TOJBKO 3allpCTUTCIIBHBIMU MCpPpaMU
orepaTopa, HO ¥ U3MEHEHHUSIMH IIPaBUJI UTPBI CO CTOPOHBI caMoro GoH/a.

«Macna B oroub» nojanuia HenaBHssE HOBOCTh 0T EHII® o rpsaynieM MOBBILICHUH TIAHKU
JTOCTYITHOCTH cpeacTB. DoH 03BYyUMIT TOPOTH MUHUMaIbHOU qoctatouHocTH (ITMJ]) Ha 2026
rox. [IM/1 BeipactyT B cpeanem Ha 10%. B EHII® nosicHsAOT, 4TO 3Ta KOPPEKLUS COTIacyeTcs
C TEKYIIMMU ¥ MPOTHO3HBIMU 3HAYEHUSMU UHQIISLINH.

JIist psimoBOTO Ka3axCTaHIA 3TO O3HAYaeT OJIHO: «Hecropaemas CyMMmay, KOTopas JOJDKHA
octaBaTbcsa Ha cuery B EHII®D, ctaner eme Ooibline, a JOCTYIHBIM K HU3BATHIO HM3JIHIICK,
COOTBCTCTBCHHO, MCHBIIC HJIIM HCUYC3HCT BOBCC. Ota MNEpCICKTUBA CTajla MOIIHBIM
(MHAHCOBBIM CTHMYJIOM, 3aCTaBUBIIMM TpaxKJaH IITypMoBaTh moptan enpf-otbasy.kz B
IMOIMBITKC BBIBECTHU CpPCACTBA YCPEC3 HIO6I>I€ AOCTYINHBIC, NYCTb HaXXC 3SK30THYCCKUC
MEAUIMHCKHE LIEJIH, TOKa «BXOJAHOM OUJIeT» He MOA0POoKal OKOHYATEIBHO.

OuyeBUIHO, YTO 3pa «IEHCUOHHOTO TYypU3Ma» IO KIMHHUKAM 3aBeplieHa. [ocynapcTBo
HEJIBYCMBICJICHHO Jano moHsATh: EHII® — 310 He Komenek sl TeKyIuX pacxooB, a (HoH/T
OyIyIIuX MOKOJICHUH, 1 KOMIIPOMHCCOB B BOIIPOCE €0 COXPAHHOCTH OOJIbIIE HE Oy IeT.

https://inbusiness.kz/ru/news/kazahstancam-perekryli-poslednij-kanal-obnalichivanivya-
pensionnyh-izlishkov

HoBOCTM NeHCMOHHOW OTpacnu CTpaH AanbHero 3apyoexbs

Uapb-epad TB, 14.12.2025, [lapnameHm Mondoebi 0006pusn
coubro0dxxem-2026 Ha 51,45 mnpo nees: neHcuu +6,8%

lNapnameHm Mondoebi Ha amoti Hedesie 0006pusl 8 NeP8OM YMEHUU MPOEKM
3akoHa «O brdxxeme 2ocydapcmeeHH020 coyuarnbHo20 cmpaxogaHusi Ha 2026 200».
Ha obecneyeHue couyuarnbHbIX 8binnam u peanusayuro rnpoepamm noddepKKU
epaxx0aH 8 rnpoekme rnpedycmompeHo 51,45 munnuapda rees.

['naBHast cTaThs pPacxoJOB - IEHCHOHHBbIC BBILIATHL. Ha mneHcum 3arutanupoBaHo 34,18
MUJUTHAp/Ia JIEEB, YTO cOcTaBisAeT 66,5% obiiero o6béma pacxonoB u Ha 11,2% npesbliaeT
nokazareib 2025 roga. JIOKyMEHT NpenycMaTpuBaeT WHICKCAIMIO TEHCHH M COIMAaIbHBIX
nocobmit Ha 6,8% c 1 anpens. B 2026 romy mencusimu OymyT obecrieuensl 6onee 665 000
rpaxaad MoJiIOBBI.

Pa3mep mocobus npu poxaeHun pebEHKa npeanaraerca yBenuuuTh a0 21 886 neeB. Kpome
toro, cBeite 78 000 mereii monydar exemecsuHoe mocobue B pasmepe 1 000 nmeeB mo
JOCTUKEHUS IBYXJIETHETO BO3pPaCTa.
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B mpoektre Takxe 3amoxeHo cozgaHue 2 000 MOMOJHUTENBHBIX MECT B JIOLIKOJBHBIX
YUPEXKICHUSAX I AeTel 10 TPEX JIeT B HemsX o0JerdeHus] BO3BPAIICHHS KCHIIUH Ha PHIHOK
tpyna. Jyus npumepHo 750 netelt, ocTaBmuUXcs 0€3 POAUTEIBCKON OMEKH, MPEITyCMOTPEHO
npusieueHue 33 npodeccuoHaNbHBIX TOMOITHUKOB MO YXOy 33 JCTbMHU.

B 2026 rony B Tenenemrax, llItedan Bomad u Karyne nmnanupyercst OTKpBITh IEHTPHI ITOMOIITH
JKEHIIIMHAM U JIEBOYKaM, MTOCTPAJAABIINM OT JoMalrHero Hacwius. B Karyne Ha OromkeTHbIe
Cpe/CTBa MpEANoJiaracTcsl CO3/1aTh perHOHANBHBIA IIeHTp Barnahus. O OyzeT oka3biBaTh
MICUXOJIOTUYECKYI0, IOPUIUUECKYI0, METUIIMHCKYIO U COLUAIIbHYIO TIOMOIb JIETAM - )KepTBam
WM CBUAETENSIM mpecTymuieHud. Hacenmenwe naeBatH pailoHOB 1ora MOJIOBBI CMOXET
oOpamareCss B O3TOT LEHTp 3a NoAAepxkKkoil. i cemeil mrofel ¢ OrpaHUYCHHBIMU
BO3MOKHOCTSIMH TIPEIYCMOTPEHO CO3JaHUE IIECTH HOBBIX CIYk0 Respiro B momosHeHHE K
CEMH YK€ ICUCTBYIOLIHM.

3aKoHOMPOEKT OBUT TOAJAEpXKaH B TMEpBOM 4YTeHUH 53 jmemyratamMud oOT  (ppakium
napiaaMeHTckoro OombimmHCTBa PAS. Onmosunus BeICTynMja NPOTUB W KPUTHUKOBANA
nokymeHT. [locne nopa®oTku ImpoekT OyJIeT BHECEH B MapilaMEHT Al PacCMOTPEHMs BO
BTOPOM UTEHUH.

Henytar ot [Taptun conmanuctoB Asa JlapoBaHHasi, 4ieH KOMUCCHUU 1O COI[MATILHOM 3allUTE,
3IpaBOOXPAHEHUI0 U CEMbe, yKaszaja Ha COKpaIIarolieecs COOTHOIICHHE paboTarommx u
MIEHCHOHEPOB - 1,2 pabOTHHKA Ha OJTHOTO TIEHCHOHEPA.

«Ham cpouyHO HyXHO co3/1aBaTh pabouue MecTa, U MHHHUCTEPCTBO TpyJa MOJDKHO aKTUBHO
y4acTBOBaTh BMECTE C MUHAKOHOMMKH B 3TOMY, - OTMETHJIA JIeIyTaT.

E¢ onmnomaprueny Bnagumup OgHOCTaNKO OXapakTepU30Ball MpeaiaraeMblii OI0JKET Kak B
11eJ0M cOaJaHCUPOBAHHBIM.

«udpsl mpuMepHO BEpHBIE, HO NMPHOPUTETHI PACCTABICHBI COBEPUICHHO HEMpPaBHIbHO. B
NPUOpPUTETE JIOJDKHA OBITh JeMorpaduueckass TIOJTUTHKA, Kak (UHAHCOBBIE, TaK |
HE(HHAHCOBbIE HHCTPYMEHTBI», - 3asIBHJI OH.

[IpencraButens 010Ka « ATbTEpHATHBAY, SKC NTpeMbep Mon Kuky, B Xxone nedatos ¢ ppakiueit
PAS mnpeanoxxun cpaBHUTH, CKOJIBKO TEHCHOHEPbI MOJOBEI B HACTOSILEE BpPEMS MOTYT
npruoOpecTd KyOOMETPOB Ta3a, KHJIOBATT AJIEKTPOIHEPTHH, JIUTPOB PACTHTEIBHOTO Macia,
06aTOHOB xJ1e0a WM KWJIOTPAaMMOB caxapa, 4ToObI B IPaBsILEeH MapTUU «HAKOHEI] TO 3aMETHIIH,
YTO JaKe MPH JOCTATOYHO MOBBHIIMICHHBIX TIPU €€ MPaBJICHUH NMEHCHUSX JION CTanH OeqHee
MOTYT MO3BOJIUTH ce0e Ky/1a MEHBIIIE, UeM YeThIPe Toa Ha3amy.

https://md.tsargrad.tv/news/parlament-moldovy-odobril-socbjudzhet-2026-na-5145-mlrd-
leev-pensii-68_ 1480985

124



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Vietnam.vn, 12.12.2025, Hopmamuesl, pea2ynupyroujue neHCUOHHbIU
eo3pacm u cmaeku rneHcuu e 2026 200y

CoenacHo HogoMy 3aKkoHy o0 coyuarnbHoM cmpaxoeaHuu 2024 2oda, KomopbIU
ecmynum 8 cusny ¢ 1 urons 2025 eoda, pabomHuku, 3aHsimble 8 0ObIYHbIX YCII08USIX,
uMerm npaeo Ha rneHcuto npu cobmodeHuu 08yXx ycriosul: cmaxa ydacmusi 8
cucmeme couyuasnibHo20 cmpaxoeaHus 15 nem u 6onee (cokpaweHue Ha 5 nem o
CpasHeHUo ¢ rpedblOywum rnepuodomM) u OoCmMuUXXeHUsI NMeHCUOHHO20 8o3pacma.

[TeHcnoOHHBIN BO3pacT — 3TO MOMEHT, KOTrja paOOTHHKH, YYacTBYIOIINE B CHCTEME
COLIMATILHOTO CTPaXOBaHUS, COOTBETCTBYIOT KPUTEPHUSM IS BHIXOJIa HA TIEHCHUIO U TOJTYUYEHUS
eXKeMeCsIYHOW TieHCHH. [ICHCHOHHBI BO3pacT i paOOTHUKOB YCTAaHOBIIEH B cTaThe 169
TpynoBoro koaekca 2019 roga. CooTBETCTBEHHO, MIEHCUOHHBIA BO3pPACT Ui paOOTHUKOB B
HOpPMAaJIbHBIX YCIIOBHSX TPY/1a KOPPEKTUPYETCS IOCTENIEHHO, YBeanuuBasich ¢ 60 10 62 net nis
MYX4MH U ¢ 55 10 60 51eT 1Sl )KEeHILUH.

B gactaOocTH, HaumHas ¢ 2021 roma, BO3pacTHOW Tpeien OyIeT yBEINUMBAThCA Ha 3 MecsIa
€XKErolHO ISl MYXYMH UM Ha 4 Mecslla €XEeroJHO IS >KEHIIMH, MOKa MYXYHMHaM He
ucrnoauTest 62 roga B 2028 roay, a xenmuaam — 60 set B 2035 roxy.

CornacHo 3TOMYy IU1aHy, K 2026 roy NEeHCHOHHBIN BO3PACT I MY>KUHUH COCTAaBUT 61 rog u 6
MECSIIEB, a IS )KEHIMH — 57 j1eT. PAOOTHHKY, OTBEYArOIIHe TPEOOBAHUSM I10 yIUIATE B3HOCOB
Ha COLMAIIBHOE CTPaxoBaHUeE, OyAyT MOJy4yaTh MEHCHUIO C MEPBOrO JIHSA Mecsla, CIeAYIOIIEero
3a MECALIEM UX BbIXOJ]a HA MIEHCHIO.
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Lao dong nam Lao dong niv
Nam nghi hwu Tuéi nghi hwu | Nam nghi hwu Tuéi nghi hwu
2025 61 tudi 3 thang | 2025 56 tudi 8 thang
2026 61 tudi 6 thang | 2026 57 tudi
2027 61 tudi 9 thang | 2027 57 tudi 4 thang
Ttr nam 2028 tré& .. "
i 62 tudi 2028 57 tudbi 8 thang
2029 58 tuodi
2030 58 tuoi 4 thang
2031 58 tuoi 8 thang
2032 59 tudi
2033 59 tudi 4 thang
2034 59 tudi 8 thang
Tt nam 2035 tre di | 60 tudi

I1man noBRITIIEHUS TTEHCHOHHOTO BO3pacTa Npyu HOpMAJIbHBIX YCIIOBUAX TpYyJda.

Kpome Toro, pasmep exeMecssyHON MeHCUU YCTAHOBIIEH B cTaThe 66 3aKOHA O COLIMAIbHOM
crpaxoBanuu 2024 roxa. [{ng paboraromux KEHIIMH MEeHCUsl cocTaBisier 45% oT cpemaHei
3apabOTHON TUIATBI, KCIOJIb3YEMOIl B KauecTBE OCHOBBI Ul YIUIAThl B3HOCOB B CHCTEMY
COLIMAJIBHOTO CTPAaXOBaHUs, YTO COOTBETCTBYET 15 romam yruiatsl B3HOCOB. J{i1s1 paboTaromux
MY>KUUH MEeHCHUs cocTaBisieT 45% oT cpeaneil 3apabOTHOM 1Tk, UCIIOJIB3YEMON B KaUECTBE
OCHOBBI JIJIs1 YIJIaThl B3HOCOB B CUCTEMY COLMAIIBHOIO CTPAaXOBAaHMsI, YTO COOTBETCTBYET 20
rojJiaM yIuiaThl B3HOCOB (TIpH yIUIaTe B3HOCOB B TeueHue 15 et ona paccuutsiBaercs kak 40%,
¢ nobasieHneM 1% 3a KaXIblii JOMOTHUTENBHBINA IO/ YIUIATHl B3HOCOB).
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OpHako 3aKOH TakXKe TMpeaycCMaTpUBAaeT OMNpPENEeICHHbIE Cllydad, KOrjaa JOIyCKaeTcs
I[OCpO‘-IHBIfI BBIXOJ Ha INCHCHIO. COOTBGTCTBGHHO, paGOTHI/IKI/I, 3aHATBIC TAXKCEIBIM, OIIACHBIM
WIM BPEAHBIM TPYJIOM, WIH paboTaroniye B pailoHaX ¢ OCOOEHHO CIOKHBIMH COLIMAIBHO -
9KOHOMHWYCCKUMHU YCIIOBUAMHU, IIPU YCJIIOBUH, YTO OHH ACJIAJIM B3HOCHI B OGHB&TGHBHOC
COLMAJIbHOE CTpaxOBaHHWE HE MeHee 15 jeT, MOryT BBIMTHM Ha MEHCHUIO HAa 5 JIET paHbIIe
YCTAaHOBJICHHOI'O ICHCHUOHHOI'O BO3pacCTa.

[[TaxTepsl, paboTaromue 1Mo 3eMiieid, MOTyT BBIMTH Ha nieHcuio Ha 10 jet panpire. Odurepsr,
BOCHHOCIJTY?KalllUC U COTPYAHHUKHU IMOJIUMIIUU MOTYT BBIMTH HA MEHCHUIO Ha 5 JIET paHblIC, CCJIn
OHM OTYHCJISIIM B3HOCHI B CHUCTEMY COLHMAIbHOIO CTpaxoBaHus B TedeHue 15 mer. Jluma,
3apasuBluecs BIAY B pe3ynbraTe HECUAaCTHBIX CIydaeB Ha MPOU3BOACTBE U OTUUCIIABIINE
B3HOCHI B CHUCTEMY COIIMAJILHOTO CTpaxoBaHUS B TeueHHe 15 jer, Takke MMEIOT MpaBO Ha
MIEHCHIO HE3aBHCUMO OT BO3pacTa.

https://www.vietnam.vn/ru/quy-dinh-tuoi-nghi-huu-va-ty-le-luong-huu-nam-2026

KpacHasi eecHa, 12.12.2025, B HWmanuu npowna 3abacmoeka
npomue pocma 80€eHHbIX pacxod0e 3a cyem coyuasiku

B Vimanuu npowna eceobwasi 3abacmoeka u mMaccosble rnpomecmal rnpomue
npoekma 6rodxema Ha credyrowul 200, Komopyrw opeaaHu3oeasna eceobwasi
umarnbsHcKas KoHgedepauus mpyda 12 Oekabps, coobwaem 2azema Corriere della
Sera.

IToMuMO OCTAaHOBKHM MHOTHX CJ'Iy>K6 B ropojax Hrannu IpoIIN MHOT'OTBICAYHBIC YJINYHBIC
ACMOHCTpAallU U CUAAYINC 3a0aCTOBKH 1 MUTHHIH.

Ha ¢otorpadpusx ¢ manudecraiun B MujlaHe MeNbKalOT IUIAKAaTBl C TOPTPETOM TPEMbEp-
MuHHCTpa JKOpAKU MenoHH U NoANMHUChI0 «MyCCOIMHU B I0OKE».

ITo cnoBam mpodcoro3oB, 3abacToBKa JIJIsl Ha4yajga MPOIJIUTCS OAWH JIeHb. B HEll mpuHsIM
ydacThe paOOTHHUKM KaK IOCyJJapCTBEHHBIX, TaK U YAaCTHBIX OpraHU3allvil, B IIEPBYIO OUepelb
LIKOJI, TPAHCIIOPTA U 3{PaBOOXPAHEHUS.

Opranuzatopbl pacCYUTHIBAIOT MIPUBJICYb BHUMaHUE K HEOOXOIMMOCTH BHECEHHUS MOMPABOK B
npoekT Oromkera. OHM KPUTHKYIOT BJIACTH 3a MOBBIIIEHHE BOCHHBIX PAacXxol0B Ha (oHE
coKpaieHus: (MHAHCUPOBAHUS 3/IpaBOOXpaHEHUs, 00pa3oBaHMs M TpaHCHopTa. Tak ke OHU
TpeOYIOT MOJAEPKKH MHBECTUIMH B TMPOMBIIIJICHHYIO MOJIUTHKY, MPEKPAICHUE TTOBBIIICHHS
MEHCHOHHOTO BO3pacTa M MPOBEJICHUE JEHCTBUTEILHO CIIPABEJIMBOM HAJIOTOBOW PehOPMBI.

https://rossaprimavera.ru/news/ec3 1baf6

bitget.com, 12.12.2025, KoHepecc CLIA npusbieaem SEC
paspewums eKsiroYeHue bitcoin u kpunmoeasirom 8 NMeHCUOHHbIe
nnaHbi 401(k)

KoHepecc CLUA npusbieaem SEC paspewums e6knovyeHue bitcoin u
Kpurnmosarstom 8 neHCUOoHHbI€e rnaHbl 401 (k)

ChainCatcher cooOmaer, 4To, MO JaHHBIM pPHIHOYHBIX HUCTOYHHKOB, Kourpecc CIIIA
npusbiBaeT Komuccuto mo nenHsiM 6ymaram u 6upxam CILIA (SEC) omoOputh BKIItOUSHHE
Bitcoin u 1pyrux kpunToBantoT B ieHCHOHHBIe maaHbl 401(k).
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Unenst Komurera mo ¢unancoBeiM yciyram [lamaTel mpeactaBuTenell HalpaBUIUd MHUCHMO
npencenarento SEC Paul Atkins ¢ npu3biBoM OOHOBUTH NpaBWia IIEHHBIX Oymar, 4TOOBI
(G POBHIE AKTUBBI B IEHCHOHHBIX CUETaX PacCCMAaTPUBAINCh KaK MHBECTULIMOHHAS KaTeropus,
paBHas ApyrMM aJbTEPHATUBHBIM MHBECTULUAM. 3aKOHOAATEIN OTMETUIIN, YTO aMEPUKAHIIbI,
OTKJIaJIBIBAIOIINE CPEACTBA Ha MEHCHIO, 3aCIYKUBAIOT OOJIbLIETO BHIOOPA MHBECTHIIMOHHBIX
MHCTPYMEHTOB, a ACHCTBYIOIME MPaBUjIa YCTApPEIU U CIUIIKOM OTPAaHUYUBAIOT, IPEISATCTBY S
MUJUTMOHAM JIIOZIEH MOJyYUTh JOCTYI K HOBBIM KiaccaM akTUBOB. OHHU Takxke MOAYEpKHYIU
HEOOXOIMMOCTh IEPeCMOTpa CTAaHAAPTOB ONPEACICHHUS «KBAIU(UIIMIPOBAHHOTO WHBECTOPAY.
B wnacrosimee Bpemsi cTporue TpeOoBaHUS K KBaJU(UKAIMM HHBECTOPOB OrPAaHUYUBAIOT
y4acTue B HEKOTOPBIX YACTHBIX U aJIbTEPHATUBHBIX MHBECTUIIMOHHBIX PHIHKAX.

Takue maHbl OOBIYHO JOCTYIHBI TOJBKO COCTOATEIBHBIM WJIM JIUIAM C BBICOKHM YPOBHEM
kanurana. Terneps ke KoHrpecc xodeTr pacmpuTh MpaBuiIa Ha JIOJEH ¢ MpoQecCHOHATBHBIMU
JUTEH3USIMHU, COOTBETCTBYIOIIUM OIBITOM PaOOThI MJIH CITIOCOOHBIX CAATh KBATH(UKAITMOHHBIN
9K3aMEH. 3aKOHOJATENN TaKXke 3asBUiH, uTo SEC 10KHAa KOOpAMHUPOBATh CBOM JIEHCTBUS C
MuHHCTEpCTBOM TpyJa, OTBETCTBEHHBIM 3a HAJ30p 3a JOBEPUTEIBLHBIMHU YIMPABISIONIMMHA
NEHCUOHHBIX IUIAHOB, YTOOBI COBMECTHO paspabaThiBaTh mpaBuia. [lo umx MHeHHIO, 00a
BEIOMCTBA JOJ/DKHBI HaWTH Oe30macHblii ©  OTBETCTBEHHBIA CIIOCO0  BKIIFOYEHHUS
ATbTEPHATHUBHBIX AKTUBOB B HHBECTUIIMOHHBIE omuu Tu1aHoB 401 (k).

https://www.bitget.com/ru/news/detail/12560605108003

Cryptohamster, 12.12.2025, [Ipoghcoro3bl ece Yyauje pacxodssmcs ¢
KpunmoeaJsiromou Ha NeHCUOHHbIX c4yemax

B BawuHemoHe, okpye Konymbusi, 603HUK pacmywuli packos MeXOy
KpunimoesasntomHou uHOycmpuel U npogcoro3amu, MOCKOMbKY 3akoHoOamernu
obcyxdarom eornpoc 0 mowm, credyem nu ocrnabums npasuna, paspeuwarouwiue
ucrosib3o8ams Kpurimosaromsl Ha rneHCUoHHbIx cdemax 401 (k).

Cnop cocpeioTO4YEH BOKPYT MPEAJIaraeMoro 3aKOHa O CTPYKTYPE PhIHKA, KOTOPBIM MO3BOJIUT
MEHCUOHHBIM CYEeTaM MOJyYUTh JAOCTYN K KPUMNTOBAIIOTE, YTO, MO MHEHHIO MPOQCOIO3HBIX
TPy, MOXXET MOJIBEPTHYTh paOOTHUKOB CIEKYJIATUBHOMY PUCKY. B muceme, oTHpaBieHHOM
B cpeny bankoBckomy komurery Cenata CIIA, Amepukanckas denepanus yuuTenei
YTBCPIKAACT, YTO KPHUIITOBAIIOTHI CIIMIIKOM HeCTa6I/IHBHBI JJIs1 ICHCUOHHBIX U IICHCHUOHHBIX
HAKOIUIEHUH, Npenynpexjaas, 4To paOOTHUKH MOTYT CTOJKHYThCS CO 3HAUUTEIbHBIMU
MOTEPSIMU.

[TuceMO BBI3BAJIO HEMEMJICHHYIO PEaKIHUI0O CO CTOPOHBI KPUNTOBAIIOTHBIX WHBECTOPOB U
nesiTeneil oTpaciu. «AMepUKaHCKas ¢enepaunus ydurTened KakuM-To obpa3oM paspaboTana
HanboJsiee JIOTMYECKHM OECCBSI3HBIH M HamMeHee OOpa30BaHHBIM B3IV Ha BOIMPOC
pPETYIMPOBaHUS CTPYKTYPBI PHIHKA KPUIITOBAIIOTY, - CKa3aJl KPUIITOBAIIOTHBIN HHBECTOP Ha
X. IIucemo AFT Konrpeccy BbICTymaeT HNPOTHB 3aKOHOJATEIbHBIX W3MEHEHHH, KOTOpPHIE
NO3BOJAT TMEeHCHOHHBIM cyeraM 401(k) XpaHUTh anbTEepHATHBHbIE AaKTHBBI, BKJIIOYas
kpuntoBatoty. Mctounnk: CNBC

B otBet Ha muceMo naptHep Castle Island Ventures lon [Ixamk 3asiBuII, 4TO 3aKOHOIPOEKT
YIYUIIUT HAJ[30p ¥ CHU3UT CUCTEMHBIN PUCK, OTHOBPEMEHHO TO3BOJISI HIEHCHOHHBIM (hOHIaM
HOJYYUTh JIOCTYN K KJIAacCy AaKTHBOB, KOTOPBIH 00ECIEUMBACT BBICOKYIO OJITOCPOUYHYIO
MPUOBLITE.
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AnBokar Consensys bwin Xpro3 3asBwi, uro npotuBogeictBue AFT 3akoHOMpOEKTy o
CTPYKType phIHKA KPUNTOBATIOT OBLIO MOJUTHYECKA MOTUBHUPOBAHHBIM, OOBUHUB IPYIIy B
TOM, 4YTO OHa JEHUCTBYET KakK MPOJOJDKEHUE 3aKoHoAaTeneh-aeMokparoB. CpeacTsa,
XpaHsimecs Ha neHcuoHHbIX cyerax B CIA, no tuny nnana cueta. Mctounuk: UCU

Ceszansbiii: ATkuHC TOBOpUT, 4TO SEC uMEeT <«JI0CTaTOYHO MOJHOMOYHI), YTOOBI
IIPOABUIATh IIpaBHJIa KpUNTOBAIIOTH B 2026 roxy

[TpoTuBoAelicTBUE KPUNITOBAIIOTE B IEHCHOHHBIX U MIEHCUOHHBIX (JOHaX HApacTaeT

CTOpOHHUKM BKIIOYECHHUS KPHUNTOBAIIOTHI B IEHCHOHHBIE MOPT(ENTH, ¢ JPYyroil CTOPOHBI,
YTBEPKAAIOT, YTO ATO JIEMOKpaTU3UpyeT (PUHAHCHL, B TO BpeMsi Kak Mpo(CO03bl BBIPA3HIN
pPEIIMTENBHYIO  OMNIO3ULHUI0 CMSTYEHUIO JCHCTBYIOIIMX IPaBWJI, YTBEPXKAAs, UTO
KPHUIITOBAJIIOTA CIUIIKOM PUCKOBAaHHA ISl TPAJULMOHHBIX IEHCUOHHBIX IUIAHOB.

“HeperynupyeMble, pUCKOBaHHbIE BAIIOThl U MHBECTHLIMHM — 3TO HE TO, KyJa Mbl JOJKHBI
BKJIaJIBIBATh IIEHCUM U IICHCHOHHBIC HaKOIUIeHUs. [ukui, nukuii 3amag — 3TO HE TO, 4TO HaMm
HY’KHO, OyJIb TO KpUNITOBAJIIOTA, UCKYCCTBEHHBIN MHTEIUIEKT WM COLIMATIbHBIC CeTH ', — 3asIBUJI
B ueTBepr npe3uaeHT AFT Paunu BaliHrapreH.

AFT npencrasinser 1,8 MUJUIMOHA yUHUTENIEH U CHIEIMATIMCTOB B 001actu oopazosanus B CIIIA
U SIBJIICTCS OIHUM M3 KpyIHEHIINX NMPO(COr030B yUUTENel B CTpaHe.

I[lo nannsiMm  Better Markets, HexomMepueckoil u OecmapTHIHOW INPaBO3ALIUTHOM
OpraHM3aly, KPUITOBAIIOTHl CIMIIKOM BOJATWIBHBI I TPAaJULMOHHBIX IEHCHOHHBIX
noptdeneif, a X BbICOKasi BOJIATUIBHOCTh MOXKET NMPHBECTH K HECOOTBETCTBHIO BPEMEHHBIX
TOPU30HTOB I NEHCUOHHBIX MHBECTOPOB, UINYHIMX IPEACKAa3yeMbli NEHCUOHHBIN IIIaH ¢
HU3KOH BOJNATWIIbHOCTHIO. BonmatunbHOCTh BUTKOMH M 3dupa 1Mo cpaBHEHHIO C JPYTHMHU
KJlaccaMU aKTUBOB M (OHIOBBIMM MHAeKcaMu. Vctounuk: @enepanbHas pe3epBHas cCUCTEMA
CIIA.

B okTtsa6pe Amepukanckas denepanus Tpyna u KoHrpecc NMPOMBINIJICHHBIX OpTaHU3AIUi
(ADT-KIIII) Takxke HampaBuiu B KoHrpecc mUChbMO MPOTHUB IMOJIOKEHHUH 3aKOHOIPOEKTA O
peryJIupoBaHUU CTPYKTYypbl pbiHKa KpuntoBamoT. ADT-KIIII, kpynueimas ¢enepanus
npodcoro3oB B CHIA, Hammcana, 4TO KpUOTOBATIOTHI HECTAaOWJIBHBI W TPEACTABISIOT
CUCTEMHBIN PUCK /ISl IEHCUOHHBIX (POHIOB U (PMHAHCOBOW CUCTEMBI B IIEJIOM.

https://cryptohamster.org/profsoyuzy-vse-chasche-rashodyatsya-s-kriptovalyutoy-na-
pensionnyh-schetah/

PUA Hoeocmu, 12.12.2025, CeHam ®paHuUuu 6HO8b OMKIIOHUJI
6r00xem coucmpaxoeaHusi C [PUOCMAaHOBKOU MeHCUOHHOU
peghopmbli

CeHam ®paHuuu (8epxHsisi nanama napramMeHma) OMK/OHUT 80 8MOPOM
ymeHuu rnpoekm 6roxema coyuanibHo20 cmpaxosaHus Ha 2026 200,

rnpedycmampusarouwuti npuocmaHo8Ky CropHOU MEeHCUOHHOU pegopMbl, coobuwusn 8
MSAMHUUY cam opaaH.

Bo BTOpHUK (paHIy3CKHE AEmyTaThl C IEPEBECOM BCETO B 13 ronocoB 0J00pHIN TEKCT BO
BTOPOM YTEHHH, IIOCJIe Yero oH nepenien B CeHar.
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«OTkI0HEHHE OI0/KETA COIMATBLHOTO CTPaXOBAHMS, - COOOIIMII CEHAT Ha CBOEH CTpaHUIIC B
corucetu X.

[Tepen 0OCYKIACHHEM CaMOTO 3aKOHOMIPOCSKTA CEHATOPHI OOJBITMHCTBOM T'OJIOCOB COYJIH, YTO
€ro MOBTOPHOE PAaCCMOTPEHHE Helleaecoo0pa3Ho Ha (JOHE MHOTOYHCIECHHBIX Pa3HOINIACHUN C
nenytatamMu. B pesyibTare mpoekT 0r0/pKeTa COICTpaxoBaHus ObLI OTKJIOHEH U Telepb BHOBb
HanpaBuTca B HannonansHOe coOpaHue st UToroBoro ureHusi. OHO COCTOUTCS! BO BTOPHUK,
16 nexaOpsi, coobmraer razera Figaro.

OpHUM 13 BaKHEHIIINX MOJI0XKEHUH poeKTa 010/ )KeTa COUAIbHOro cTpaxoBanus Ha 2026 rox
SIBJISICTCSl TIPUOCTAHOBKA CTIOPHOM TMEHCHOHHON pedOopMbl, MpEaIoiaralmeld MoCTeIeHHOe
MOBBIIIEHHE BO3pacTa BbIXoAa Ha meHcuio ¢ 62 no 64 ner. Ilpembep-munuctp POpaniumn
CebactbsiH JICKOpHIO elie B OKTSOpe MPEeJIoKUI MIPUOCTAHOBUTH PeGOpMYy 10 CIIECIYIOIINX
NPE3UJCHTCKUX BBIOOPOB s ee jJopaboTku. Takoif mar cTam KOMIIPOMHCCOM C
ConuanucTuyeckor mapTrei, ¥Toobl n30eKaTh BOTyMa HEJIOBEPHUS MMPABUTEILCTBY.

HarmmonansHoe coOpaHue mporojocoBasio 3a MPHOCTaHOBKY pedopMel eiie 12 HosOps1, 0THAKO
no3anee CeHat oTMeHMI 3Ty Mepy. Ha ¢oHe MHOTrOUMCIEHHBIX pa3HOTIACUI MEXIY IBYMS
najaTaMM TapilaMeHTa MPOEeKT OI0PKeTa COLCTPaXxOBaHHs ObUT HAmpaBieH B CMEIIAHHYIO
KOMHUCCHIO M3 CEMH JENMyTaTOB M CEMH CEHAaTOpOB, KOTOpas HE CMOIJIa COIIacoBaTh
KOMIIPOMHUCCHYIO BEPCUIO TEKCTa. B pe3ysbTaTe 3aKOHONPOEKT OTIPABMIICS HA MOBTOPHOE
paccMOTpeHHe JIeMyTaToOB, KOTOpbIE 5 1ekaOpsi BHOBb YTBEPIUIM IPUOCTAHOBKY IEHCHOHHOM
pedopMmBI.

MacmrabHble IpOTeCThl MPOTUB MEHCUOHHON pedopMbl Ipoxoauin Bo OpaHIuK ¢ SHBApPS 110
utoHb 2023 rojga, MaccoBble aKIMM HACUUTHIBAIM 0OJiee MUJUIMOHA YYAaCTHHKOB IO BCEH
ctpane. HecMoTps Ha sipbie BO3pakeHHsI CO CTOPOHBI HacesIeHusl, ¢ ceHTs0pst 2023 roaa 3aKoH,
MOCTENEHHO MOAHUMAIOIIMN IEHCUOHHBIN BO3pacT ¢ 62 1o 64 net, BecTynui B cuity. OCHOBHOM
OpUYUHOW pedopMbl TMPaBUTENBCTBO HA3BAJIO HEXBAaTKy OIO/DKETHBIX CpEACTB Ha
(¢uHAHCUpPOBaHME BHIIJIAT IEHCHOHEPAM.
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