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TeMbl oHA

T'ocoyma npunsna 3axon Ne 976920-8, komopuwitl ycmauaeiugaem npogeoeHue
uoenmugurayuu  8vic000npuobpemameneil. No  002080paAM  He20CYOAPCMBEHHO20
NEeHCUOHHO20 0becneuenus U 00J20CPOUHBIX COepedtCeHUll 8 NOb3Y MPemvbux auy Ha
amane HAwana BbINIAM SMUM JTUYAM, d He HA dMane 3aKIo4eHuss 002080p08 - No
amano2uu ¢ oelicmsyroujeli cetiyac nPakmukoll 3aKuodenus 002080p08 CMpPAxX08aHUSL.
Cetluac npu 3aKkn04eHUU 002080pa He20CYOapPCHEEHHO20 NEHCUOHHO20 0becneveHus
UU 00120CPOUHBIX COepedHceHUll 8 NOIb3Y Mpembe2o auya mpedyemcs uoeHmupuKayusl
gblco0onpuobpemamens Ha Smane 3axknouenus 0oeosopa. Ilpunamoeili  3aKow
0c6006031cO0aem om dmou 00A3AHHOCMU KOMNAHUU HA 9Mane 3aKiloyeHus 002080pd,
coobwaem «Mnmepgaxcy

M®I] Kypckoti obracmu yyacmeyem 6 NUIOMHOM NPOEKme O 3aKI0UEeHUI0 002080PO8
dosneocpounvix coepescenuti (IIJC) 6 ¢hopme 31eKmMpOHHBIX OOKYMEHMO8 HA
«locycnyzaxy. I[Ipoepamma no3eonum Hakonumes cpeocmsea Ha npuoOpemeHue HCUlbs,
obpazosanue demell, a Maxdxice NOLYYUMb OONOIHUMENbHBIN 00X00 K NEHCUU UTU 8
0cobbIX  JHcU3HeHHbIX cumyayusax. HHeecmuposamv cOepedcenus U NOIYYAMb
20CY0apcmeenHylo npubasKy mocym ece zpaxcoarne P® u unocmpannvle epasxcoate,
umerowue CHUJIC u MHH, nepedaem menepaouoxomnanus « Cetimy

Hakonumenvnas uyacmv nencuu — 23mo OeHedCHble 6bINIaAmvl U3 CPeoCcms,
HAKONNIEHHbIX 3a Ccuem OmuucieHuu pabomodamens, O00OPOBOIbHBIX B3HOCOS,
MAMEPUHCKO20 KANumana u UHeecmooxood Om YNpasieHusi SMUuMiu cpeocmeamu
He20cy0apcmeeHHbIM neHcuoHHbIM orndom uiu Coyuanvhvim gponoom Poccuu. Kak ee
noCUUmMamy, KOMy OHA NOJONCEHA U Kak 3aopams 00Hou cymmoti 8 2026 200y — 8
0030pe «PbK Hneecmuyuiiy

bonee 1 muniuona camosanamolx mozcym coenams 000OpPOBONbHBIE B63HOCHL HA
COYCMPaxo8anue 3a mpu 2004, coOOUUIL CMAMc-CeKpemaphb - 3amecmumetb MUHUCTPA
mpyoa u coyuanvHou 3auwumul Anopeil Ilyoos. [lo eco crosam, y camozansamulx
pabomHukog 6yoem gopmuposamscsi mpy0o8ol cmaic, KaK U y HAeMHbIX, eClu OHU
06yoym naamums cmpaxoevie 63Hocvl. OH ommemus, 4mo Obll NPo8edeH onpoc,
coenacrho xomopomy 90% yuacmuuxog 20mosvi 6Cmynumv 8 NPAGOOMHOUEHUS NO
COYUANBLHOMY CMPAXOBAHUIO HA CAYYaU 6pemMeHHOU Hempyodocnocobnocmu, a 70%
20MO6bl NIAMUMb CMpaxoeuvle 63Hocwl, cooouaem PUA Hosocmu

Tlocne oocmuoicenus 80-nemmueco eo3pacma NEeHCUOHeEPbl, Komopble nojaydarom
Cmpaxoeyro NEHCU no cmapocmu, umerwm npaso nojiyuams 6 0B0UHOM pasmepe ee
¢MKCMp06aHHyl0 uacms, Komopdas He 3asucum om cmaoitcda. Kmo moorcem nouydanio
NOBbIULEHH)YIO NEHCUIO nocCle 80 Jaem, pa36upaﬂa0b «JYeHma.pV»

B 2026 200y soennvie nencuu ¢ Poccuu 6y0ym npouHoeKcupo8anvl 08axicobl - 8 AHEApe
u oxmsaope. O6 smom coobwun denymam I[ocoymer Anexceti I'ogvipun uz napmuu
«Eounan Poccus». Ilo crosam Oenymama, ¢ Hauana 200a npu paciéme NeHCUll
Ko2(hpuyuenm  Oenedxcnoco  0osonrbemeus  O6yoem  yeeauuen 0o 93,59%.
Hononnumenvrnoe nosviuienue ogcudaemcs 6 okmsabpe u Oyoem oghopmieHo Kak
YmouHeHue 8 pamkax gedepanvrozo biooxcema, nepedaem « Qouecmsennasn cuyxcoa
Ho8OCmEU)
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B Poccuu neobxoo0umo CHU3UMb NEHCUOHHBIU 603PACH MAMEPIM — HCEeHUJUHbL
OO0JIHCHBL BLIXOOUMb HA NEHCUIO 8 55 niem, u mamvl demell OOUKOIbHO20 U MAAOULE2O
WKONBbHO20 803pacma 6 nepsyro ouepeos. Taxkoe muenue 8 becede ¢ «l azemotui. Ruy
gvickazan dKkoHomucm, skcnepm Topeoso-npomviuinennot naramel P®, enasa Corosa
nencuonepos Mockoeckoii ooracmu Anamonuti Huxumun

LUuTatbl AHA

3amecmumens munucmpa @unancos Poccuu Hean Yebeckos cuumaem, umo
npoecpamma oonzocpounsix coepexcenuti (IIJJC) ¢ 2ocnododepoickoii adpecosana mne
MONbKO M00AM NPeONneHCUOHHO20 803pacma, Ho u moaooexcu. «llockonvky cetivac
Oenveamu na cuemax I1JC ynpasnsitom HecocyOapcmeentvie NeHCUOHHbIE (POHObL, MO
MOJICem CNIOJHCUMbCS 6neYyamienue, 4mo 3mo «KONUIKay» oas nencuorepos. Ho mul
CMOMPUM HA NPOSPAMMY KAK HA 6bI20OHBIN U  VHUBEPCATbHBIL UHCPYMEHM
coepedcenutl 05 8cex odeiy, — ckazan Yebeckos

Anamonuti Hukumun, 2nasa Coioza nencuonepoe Mockoseckoui obnacmu: «/Jemu —
Hawie Hacmoawee u 0yoywee. Cembsi Ovlla U 0ocmaemcs OOHOU U3 OCHOBHLIX
MPAOUYUOHHBIX YeHHOCmell poccusn. Bee bonvuie dcenuun podcaiom oemeil u nocie
40 nem. Cuumato npeonodiceHue CHU3UMb NEHCUOHHBIN 803pAcm 0 Mamepell 0emell
O0OWKONbHO20 U (Ulu) MIAOWe20 WKOIbHO20  803PACMA  AKMYAIbHbIM U
yenecoobpasnvim. Yoeocoen, umo HeoOXO0OUMO BEPHYMb NPEHCHUl NEHCUOHHDLL
so3pacm — 355 nem 05 dsceHwun u 60 0 mysxrcuun. M mamol manviuieii O0axHCHbL Obimb
OOHUMU U3 NEPBbIX, K020 KOCHYMCS OAHHbLE USMEHEHUS»
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OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTH MNEHCHOHHOM OTPACJIH .......ooueeeecrerrencnenensneresesessasesesens 12

HoBoCTH 0TPACITH HITD ........cuuueiiinnniiinnnniinnniinssnnnccssnnncsssssncsssnsecssssessssssesssss 12

TACC, 10.12.2025, HPA: ¢punancosie komnaanu P® coxpanstor ESG-dokyc B 2025 roay
.................................................................................................................................................. 12

Poccwuiickue ¢puHAHCOBBIC KOMITAHWH, TOABO I UTOrH 2025 roj1a, COXpaHsIoT Kypce
Ha ycroilumBoe passutue (ESG) B ycloBUSX TEONMONIMTHYECKUX U
MaKpO3KOHOMHYECKHX BbI30BOB. KpeauTHble opraHuszanuu, OCOOEHHO C
rOCYy/JapCTBEHHBIM ~ y4YaCTHEM, OCTAKOTCS OCHOBHBIM JIOKOMOTHBOM ESG-
TpaHchopMaIyH, B TO BpeMs Kak HeTOCyAapCTBeHHBIE TeHCHOHHbIE (hoH I (HITD)
ctanu aytcaiiaepamu. OO0 3TOM CBUIETEIbCTBYIOT JaHHbIE exeroaHoro ESG-
paukuHra HaronansHoro peritunrosoro arenrctsa (HPA). UccnenoBanue ects B
pacnopsbkennn TACC. 12

PXK-ITaptHep, 08.12.2025, [1epBas. Poccuiickasi. BBICOKOCKOPOCTHAS ........eeevuveeeruveeenuneennne 13

2025 ronm cranm mepeinomHbIM s ctpoutesibctBa BCM MockBa — CaHKT-
[TeTepOypr, MOCKOJIBKY OBUIH 3aBEPUICHBI OCHOBHBIE MPOEKTHO-H3BICKATEILCKUE
paboThl, oOmpeneneHa TpacCHpOBKa, a caMo€ TIJlaBHOE —  HAvaluch
MOATOTOBUTENIbHBIE CTPOMKH Ha KIIIOYEBBIX ydacTkax. B ceHTsOpe cpa3y B
HECKOJIbKUX pernoHax Poccuu ctapToBana mpakTudeckas peainu3aius npoexra. 13

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM coveerrrrrnereessssssssrssssssssssssssssssssssssssnnse 19

Hurepdaxc, 09.12.2025, [TpunaT 3aK0H 00 UASHTUPUKAIIMN TOTy4YaTeNlel o JOroBopam
HITO TOJIBKO HA ITAIIE BBIIIIAT .....c.veeutieirerienteeiteteentesirettestesteesseennesseesseessesseenseensesseenseennesueenne 15
I'ocayma mnpunsuia 3akoH Ne 976920-8, KOTOpbI ycTaHaBIMBAET IPOBEICHHE
UACHTU(QUKAIMKA BBIFOJONpHOOpeTaTene Mo J0roBopaM HErocyJapCTBEHHOTO
neHcuoHHoro obecrieuenuss (HIIO) u goarocpoyHsix cOepekeHUl B IMONB3Y
TPEThUX JIMI] HA ATalle Hayaja BBIIUIAT 3TUM JIMIAM, @ HE Ha JTale 3aKJII0YeHUs
JIOTOBOPOB - II0 AQHAJIOTUMU C JACUCTBYIOLIEH CEeHMYac INPAKTUKON 3aKIIOYCHUS
JIOTOBOPOB CTPaXOBaHUS. 15

TACC, 09.12.2025, T'/l npuHsiyia HOBBII TOPSAI0K UACHTU(UKAIIUN BBITO0TIpUOOpeTaTene
10 TOTOBOPAM HITO ..eiiiiiiiiiiii e ettt 16
l'ocayma mpuHsiia cpasy BO BTOPOM U TPEThEM YTEHHSX 3aKOH, KOTOPBIM
npeaycMaTpuBaeTcs HWACHTU(GUKAIMS BBITOAONpHOOpeTaTeNiel 1o J0roBopam
HErocyJapcTBeHHOro meHcuoHHoro oOecnedenus (HIIO) u  goarocpodnsix
C6€p€)K€HI/II71 B TMOJB3Yy TPCTHUX JIMI[ Ha I3TallC Ha4dajla BBIIIJIAT 3THM JIMIAM.
JloKkyMeHT ObLT HHUITUUPOBAH TPYMIION EMyTaToB. 16
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Accommanus Poccuiickux bankos, 09.12.2025, Kaxaplii TpeTHil y4aCTHUK MPOrpaMMBbl

JIOJATOCPOYHBIX cOepekeHui opopmiIsieT KOMOO-BKIa

B A6comor banke 6omnee 30% KIUEHTOB, 3aKIIOUUBIINX J[OrOBOp JOATOCPOUYHBIX
cOepexxeHni, 0pOPMIISIOT JOTIOJHUTEIHLHO BKJIAJ C TOBBIIICHHOW MPOICHTHOM
craBkoit "AOcomoTHoe pemieHue". MakcuManbHas TOXOMHOCTh IO JICTIO3UTY
coctaBisieT 21% npu OTKpbITHHM BKIana Ha 3 Mmecauna. IIpu cpoke nemosurta 6
MECSLEB CTaBKa cocTaBUT 18%, npu pa3MelleHnn CPeLCTB HAa OMH rof - 15,75%.
OTkpeITh BKJIAL MOXXKHO B TeueHue 10 mHeld mocne odopmitenus JloroBopa
nonrocpouHslx cOepekenuit. IlaptHepom Abcomtor banke mo Ilporpamme
BoicTynaer AO «HII® «BJIATOCOCTOAHUEY. 16

PUAMO, 09.12.2025, Dxcrniept 00bsICHUIA POCT B3HOCOB B TIPOTPAMMY JTOJITOCPOIHBIX

cOepexeHHit B KOHIIE ToAa

Konkypenr, 10.12.2025, JIeHeKHBIH T0Kb OOPYIIUTCS HAa BCEX, Y KOTO €CTh IEHCHOHHBIE
coepexenus. [1nan Bnacreit

Yp

Kak 3asBun MuH@uH, BIOXKEHHS TpaxJaH B MPOrpaMMy JOJITOCPOUYHBIX
coepexennit (ITJIC) yxe mnpesbicim 560 mapm pyOsied, MPOTHO3HPYETCS
yBenuueHue oorem. Ha poct uucna B3nocos B [1/]C B xonie 2025 roaa moBiausieT
JKeJaHue Y4aCTHUKOB yCHETH BOCIIOJIb30BaThCs roCy/1apCTBEHHBIM
co(prHAaHCHPOBAHUEM U IMOJYUYUTHh HAJIOroBbIN BbIueT B 2026 roay. OTH CTUMYJIbI
TPaJMLIMOHHO aKTUBU3UPYIOT MPUTOK B3HOCOB B KOHIIE OTYETHOrO IEPHOJA,
coobmuna PUAMO pykoBoauTens MPOAYKTOB OTAeNa Pa3paOOTKH PO3HUYHBIX
npoayktoB bBP banka Anacrtacus 3aBepTaiiio. 17

Cratuctuka banka Poccuu CBHAETENBCTBYET O 3HAYUTEIBHOM  POCTE
MO JIIPHOCTH TporpaMMebl goirocpodnbix coepexennit (I1C) cpenu poccusia. C
Havana 2025 r. o6beM cOeperaTesIbHbIX B3HOCOB 10 3TOHM MporpamMme yBETUIHIICS
B 4,3 pa3a. 3a nepBble Tpu kBaprazia Texyiuero roaa B IIJIC noctynuno 160,3 mupa
py0., B TO Bpems Kak 3a Becb 2024 r. aTa cymma cocraBisuia 101,6 mapa py6. 18

aBa paiiona UepranoBo LlentpansHoe, 09.12.2025, B Mockse npoiiayT BeOMHAPHI IO
porpaMMme J0ITOCPOYHBIX COepeKECHHIA

DKcmepThl pacckaxyT, kak ¢ momombio [IJIC He TONbKO COXpaHWTh, HO U
MMPUYMHOXHUTDH C6€p€)KeHI/I$I AJI1 JOCTHUXKCHUA JOJITOCPOYHBIX q)HHaHCOBI)IX ueneﬁ.
CnymaTtenu y3HalOT O TPUHLOUNAX  pabOThl  MPOTPaMMBbl,  KIFOUYEBBIX
npeumMymecTBax  ajid eé Y4aCTHHKOB, BKJIFO4Yasd  HAJOI'OBBIC JIBI'OTHI U
rOCYJIapCTBEHHBIC TapaHTHH, a TAaKKe O TOPSJIKE BCTYIUIGHUS B IMPOrpamMmy
JIOJITOCPOYHBIX COCPEIKEHUI. 18
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TPK Ceiim (Kypck), 08.12.2025, B M®I] Kypckoii 0651acT MOXHO 3aKJIIOUUTH JOTOBOP 10

porpaMMe J0JITOCPOYHBIX cOepexeHni

M®I] Kypckoit 061acTd y4aCTBYeT B MHJIOTHOM IIPOEKTE IO 3aKIIOYEHUIO
noroBopoB  gonrocpounbix coepexkenuir (IIAC) B Qopme dIEKTPOHHBIX
JIOKyMeHTOB Ha «['ocyciyrax». 19

19
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SmolDaily, 09.12.2025, Jleabru — 1o nonoukam: 6osee 20 ThICSY CMOJISIH TPOIUTHA
MIPOCBETUTENBCKYIO ICTADETY «IMOU DHHAHCBID ...c..vveeevieneieeireeeeenteeieensreesseesreeseessseenseesseens 19
B Cmonenckoii o6nactu 3aBepumics VI stan Beepoccuiickoi mpocBeTUTENbCKOM
actadersl «Mou dunance». [Iporpamma mon HazBanueM «Jlymaii o Oymaymiem:
CTpaxoBaHME M HAKOIUICHUsD) JITHIIACh OOJIbIE IBYX MECSIIEB M coOpasa cBbimie 20
THICSAY YYACTHUKOB CO BCETO PETHOHA. 19

HoBocTH pa3BuTus cucreMbl 00513aT€JIbHOIO IEHCHOHHOI'0 CTPAXOBAHUSA U
chaXOBOﬁ HeHcl/IH............................................................................................. 20

Poccuiickas razera, 10.12.2025, 38 CTAMK U BOBPACT ...ceeuvvreeeererieeeeirreeeeriereeeesnreeeesnnseeeeessnees 20
IToMMUMO OCHOBHOI NEHCHH, JUISl IEHCHOHEPOB CErOJHs CYILECTBYET LIEIbIM Psij
NEHCUOHHBIX Han0aBOK M Jomiar. KX MOXHO TOJIy4uTh B CBSI3U C
po(eCCHOHANBHBIMU U CEMEHHBIMH OOCTOATEIbCTBAMH, M3-32 KIMMATUYECKUX
YCIIOBUH NPOKUBAHMSI UJIU 110 COCTOSIHUIO 370POBbSL. 20

PBK MuBectunuu, 09.12.2025, HakonuTenbHas NEHCUS: YTO TAKOE, KaK MOIYYUTh, KOMY
TTOTTOTKEHA. ...vveeeeeuevreeeeeuseeeeeesseeeeaaseeaeeaassseeaasssaseeasssaeseasssasaeaanssaeesannssseeeanssssseesnsseeesansssseeennssens 21
UTto Takoe HaKOMUTEIbHAs MEHCHs, KaK €€ MOCYUTaTh, KOMY OHA IOJ0XKEHA U KaK
3a0path oaHOM cymMMoii B 2026 rony — B 0030pe «PBK NHBecTummnity. 21

NuTepdaxc, 09.12.2025, [IpuHAT 3aKOH 0 BO3MOKHOCTH JOOPOBOJIBHOTO TOIKITIOYSHHS
CaMO3aHATBIX K COLIUATBHOMY CTPAXOBAHMEO ........eruretienrenrreteentenirenseenneessesteensessnesseesessnesseenne 27
['ocnyma mpuHsiia 3akoH o npoBeaeHuu ¢ 1 suBapst 2026 r. o 31 nexabps 2028 r.
HKCIEPUMEHTA, KOTOPBIH IMO3BOJMT CAaMO3AaHATBIM TIpaxkJaHaMm IJIATUTh
exxeMecsiuHo B3HOCH B CoumanbHblil porn PO, 4ToObl B ciaydyae 001€3HH UMETH
BO3MOKHOCTH TIOJTy4aTh MOCOOHE. 27

PUA Hosoctu, 09.12.2025, boniee 1 MiTH camM03aHSTBIX MOTYT CAEJIaTh B3HOCHI Ha
CTPAXOBAHUE 32 3 TOJIA = MEHTPYL «ouvveeeueieeriieeniieeniieeeeieeeneeeesiseeensseesnsseessseessseesseeesseesnnnes 28
bonee 1 munnumona camo3aHATBHIX MOTYT CIeNaTh J0OpPOBOJBHBIE B3HOCHI Ha
COIICTPAaXOBAaHUE 3a TPH rojia, COOOIINIT CTaTC-CEKPETAPh - 3aMECTUTETh MUHUCTPA
TpyJa U conuanbHOM 3ammTsl AHapeit [1ynos. 28

PUA Hogsoctu, 10.12.2025, B I'ocnyme pacckaszanu, KoMy yBenu4aT HaJ0aBKy K MIEHCHUU B

HanGaBky k meHcum yetbipe pasa B 2026 rogy HepecuuTaroT YjieHaM JIeTHBIX
DKUMAKEH CaMOJICTOB TPaXJAHCKOW aBUAllMM W PpabOTHUKAM  YTOJBHOM
npoMmbIeHHOCTH, coooum PUA HoBoctu aenyrar ['ocaymsr Anekceii ['oBbIpuH
("Enunas Poccusa"). 29

PUA Hosoctu, 09.12.2025, B Coudonme pacckazanu o Beltuiatax s ydacTHukoB CBO u nx

Commanbubiii  Gong Poccum oOecneunBaeT TEHCHOHHBIM yYeT yYacTHHUKOB
CHEeIMaIbHOM BOEHHOM omepaluy, Ha3HayaeT IEHCUI0 MO0 WHBATUAHOCTH H
eKEeMeCSYHbIC JICHEXKHBIC BBIIJIATHI, a Takke odopmiser mocodus KeHaM
BOCHHOCITYXaIIUX M HMX JeTsaM, pacckazamum PUA Hooctu B mpecc-ciryxoe
CommansHoro ¢onna Poccun. 29
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Jlenra.py, 09.12.2025, Pazmep nencun nociie 80 JE€T B 2026 TOMY .evvveeeeeeveeeeeiiieeeeeiieeeeennns 30

ITocne noctwxenuss 80-meTHEr0 BO3pacTa IEHCHUOHEPHI, KOTOPHIE IOIYy4aroT
CTPaxoBYIO MEHCHIO 10 CTAPOCTU, UMEIOT MPaBO MOJIy4yaTh B IBOWHOM pa3Mepe ee
(DMKCUPOBAHHYIO YaCTh, KOTOPAsi HE 3aBUCHUT OT CTaXKa. 30

O6mecTBenHas cinyx6a HoBocTel, 09.12.2025, Jlemytat ['oBbIpHH: BOEHHBIE TICHCUU B
Poccun nBaxkapl MPOMHACKCUPYIOT B 2026 TOMY .c.uvveeeuireeriieeniieeeniieeeniteeeiireesiteesieeesieeesneeenes 34
B 2026 rony BoeHHsle neHcuu B Poccuu OymyT MPOUHIEKCUPOBAHBI IBAXKIBI - B
ssHBape W OKTs0pe. OO 3TOoM coobmmn aemyTtaT ['ocaymer Anekceid ['oBeIpHH 13
naptuu «Enunas Poccusy. 34

Pravda.ru, 09.12.2025, JIbroTsl caMu OpUIYyT: KaK ©3MEHUTCS KU3HD MIPEATNICHCHOHEPOB B
2026 TOJLY uvveeenereeeuteeeiteeeitteeeetaeeatteesseeessseeasteeasseesnseeesssaeaasseeeasseeansseeansseeesseesnssessssessnseesnnses 34

C 2026 roga rpaxnaHam 0oJblle He HYHO Oy/IeT CaMOCTOSITEIbHO 00paIiaThCs B
OpraHbpl NEHCHOHHOTO oOOecredyeHus] I MOATBEP)KACHUS  HACTYIUICHUS
IIPEINIEHCMOHHOT O BO3pacTa. 34

Bam Iencuonnsiit bpokep, 09.12.2025, Ilencuonnsiii koaddunmeHt B 2026 roxy Oyaet
(o 00) 7 63 3 IR LI o) 03 (<) SRS 35
B 2026 romy cTOMMOCTH OJHOTO TICHCHOHHOTO KO3(PQUIMEHTa | pa3Mep
(GUKCUPOBAaHHON BBIMNIATHI K CTPAaXOBOW TMEHCHU IO CTApoCTU OyayT
NpouHAEeKCUpoBaHbl. (OO0 STOM CBHUIETENIBCTBYIOT TIOJOXKEHUS  OrojkeTa
Commansnoro ¢onaa Poccun Ha 2026 roa 1 mociaeayroue 1Ba roja. 35

News.Mail.ru, 09.12.2025, B Poccuu npunércst npoBOAUTH HOBYIO IEHCHOHHYIO peopMy —
DKCTICPTB .uvvveeiveeeuteeeauseeenuseeesseeansseeansseeasseeanseeesssaeessseesasseeesseesnsseesnsseesssseesnssessssessseesnsseennns 35
B 2018 rony B Poccuu Obl10 MPUHATO pelieHHE MOBBICUTH BO3PACT BHIXOJA HA
NEHCHIO, YTO Ha MEPBBIA B3IVIAJ YCTPaHWJIO NpobieMy HecOalaHCMPOBAaHHOCTH
IIEHCUOHHOM cuctembl. OJIHAKO 3KCIEPTHI NPEAYNPEXKIAIOT O TOM, YTO 3TO JIUIIb
BPEMEHHOE PEICHHUE. 35

Pernon Ownmaiin, 09.12.2025, lonroxaanHas mpudaska: B 2026 roy BOCHHBIC IEHCHH
POCCHSTH BBIPACTYT JBAMKIIBL...cc.uuveeruriterurreenireeenireeeiteestteesteeesseeesseeesuneeessseeenmseessseesssneessneeens 37
I'psaymnit rog mnpuHecET 3aMeTHble (UMHAHCOBBIE COOBITMH JUIsI BOEHHBIX
NEHCUOHEPOB.  IIpaBUTENBCTBO  3aIUIAHMPOBANIO  3HAYMUMBIE  HM3MCHECHHSA
IIEHCUOHHBIX BBIILIAT, KOTOPBIE IPOBEAYT B J(BA JTalla. 37
lNazera.py, 09.12.2025, B Poccun npeioKuinu CHU3UTh IEHCUOHHBIN BO3pacT MarepsM ..... 37
B Poccun Heo0XoAMMO CHHM3UTH NMEHCHOHHBIM BO3pacT MarepsiM — IKEHIMHbI
JIOJIKHBI BBIXOJIUTH Ha IIEHCHIO B 55 JIET, U MaMbl AETEN JOMIKOJIBHOTIO U MIIAIIETO
IIKOJIBHOT'O BO3pacTa B MEPBYI0 ouepeb. Takoe MHeHUE B Oecenie ¢ «I azeToit.Ru»
BBICKA3aJl DKOHOMMUCT, JKCIepT ToproBo-nmpoMBINUICHHON manatel P®, rimaBa
Coro3a neHcuonepoB MockoBckoit obsacti AHaTonuid HUKUTHH. 37

CenatlHpopmM, 09.12.2025, Muntpyna: 6onee 500 teic. Camo3aHATHIX MIaTAT B PO
JIOOPOBOJTBHBIC TICHCHOHHBIC BIHOCK .......veeuveetreeiteenseeereensseeseensseesseessseessessssessseessesssessssennses 38
Komurer C® mo Orwomkery u (UHAHCOBBIM PHIHKAM Ha 3aceiaHuu 9 nexadps
MOIJIep KaJt 1Ba 3aKOHOTPOEKTa O IpoBeeHuH ¢ ssHBaps 2026 rona mo 31 pexadps
2028 roja sKCriepuMeHTa 1o JOOPOBOIBHOMY BCTYIUICHUIO CAMO3aHATBIX I'PaXkIaH
B CUCTEMY OO053aTEJIbHOTO COLMAJIBHOIO CTPAaXxOBaHUS Ha ciyyail BpeMEHHOH
HETPYJIOCTIOCOOHOCTH, B TOM YHCIIE B CBSI3H C POXKJICHHEM peOEHKA. 38




MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Konkypent, 09.12.2025, B 2026 rony OyaeT aBoiHas MHACKCAIMS MEHCHA — KTO B CITUcKax39

3UMON U OCEHBIO CIEeAyIoLEro roja OyayT MOBBIIMIEHBI HEKOTOPbIE MEHCHH
poccusiH. O0 3TOM 3asBUI AemnyTat ['ocyaapcTBeHHOM qyMbl Asekcel [ oBBIpHH.
JenyTrar yTO4HMII, 4TO ABOWHAS MHICKCALUs B CICAYIOLIEM TOAY MPEayCMOTpEHa
HE JIJIs1 BCEX IIEHCUOHEPOB, a JIMIIb JJIs OJTHOM KaTeropuu MOXWIbIX rpaxaaH. 39

Konkypenr, 09.12.2025, Poccusin 00HaZSKUIN: BBl UMEETE MPABO BHIWTH HA MEHCHIO U B
A5/50 TIOT ..ttt e et b et na e et be ettt 39
Yactp rpaxaan Poccun Ha 3aKOHHBIX OCHOBaHUSX MOTYT MPEKPATUTh TPYIOBYIO
JEATEIIBHOCT U YUTH Ha 3aCIyKEHHBIX OTABIX C €KEMECAYHBIMU BBIILIATAMU
nocpoyHo. OO0 3ToM HamoMHWI JAoueHT @OUHAHCOBOrO YHHMBEPCUTETa IpHU
npasutenbcTBe Poccun Uropes banbiauA. 39

PRIMPRESS, 09.12.2025, HoBas ibrota ajsi IeHCUOHEPOB: ohopMuTe ee, ecinu ot 60 et u
CTAPIIIC «..eeuvveeenereeeueeeesuueeessseeeanseessseeesseeassseesnsseesnsseeansseeanseeannseeensseeansseeansseesnsseesnssesensseennseeennses 40
Poccuiickum nencuonepam ¢ 2026 rozia oTKpoeTcs HOBast BO3MOKHOCTh SKOHOMUH

IpY MyTEUIECTBUSAX — aBTOMAaTHYeCKasl CKUJIKA Ha OMJIEThl Ha JaJbHHE MOE3/a.
Bnactu u ’kene3sHOZOpOXKHbIE KOMIIAHHM TOATOTOBHIIM NPHUSATHBIN OOHYC ais
rpaxaad crapiie 60 JeT, KOTOPBIM MOMOXKET c/iejaTh MOE3KH 10 CTpaHe Oosee

noctynHbeiMU, coobmaeT PRIMPRESS. 40
®enepanllpecc, 09.12.2025, PoccusnaM paccka3anu o0 NOBbIIEHHN eHcuit B 2026 rony:
100701 0 0 % 1 1 = (PSSP 41

Pasmep mHaekcanuu cTpaxoBblX NeHcuil poccusiH B 2026 rony cocraBut 7,6 %.
JlobaBkM K JApPYrMM BHJAM IIEHCHOHHBIX BBIIJIAT TIOKA OCTAIOTCS B CTaJUH
NPOTHO30B. JlemyTaThl 1 YMHOBHUKH OOCIIAIOT, YTO B OyAyIIeM OyAyT CIEAUTh 3a
JMHAMHUKON MHQIISAIIH, YTOOBI CKOPPEKTUPOBATH STH MPOTHO3HI. 41

PerHMOHATBHBIE CIMI ....ueoeeeeereeeereneerenecereeecssesessssesssssssssssssssssssssssssssssssssssesses 42

MK - JTonbacc, 09.12.2025, bonee 6,6 Toic. XKuteneii JIHP nepeodopmunu neHcHio ¢ Hayana
2025 TOMA..eevteieeitete ettt ettt ettt ettt a et st a et et h et sttt sa et e be b e sae e 42
C navaina 2025 roaa cBsliiue 6,6 Teicay xuteneit JIHP ctanu nonmy4yars neHCHOHHBIE
BBIMJIATHI COTJIACHO poccHiickoMy 3akoHonaTenscTBy. B Condonne Poccun mo
pecnyOiMKe HalOMHWIM, YTO MEPECMOTp MNeHcuil mo HopMmam P® noctymnen
rpaxaaHam, MocTostHHo npoxkusaronmm B JIHP no cocrosuuto Ha 30 ceHTs0ps
2022 ropga, a Takxke TeM, KTO KW B peruone B nepuon ¢ 11 mas 2014 roga mo 29
ceHTs0ps 2022 roga u BIOCIENCTBUU Mepeexaln B Poccuro. 42

HOBOCTHU MAKPOIKOHOMMKM ........ccoeervueensunecsnecssaencsneecssnecssneesaneess 43

PBK, 10.12.2025, Tpu cuenapus 115t 3KOHOMUKA Poccuu B 2026 TOLY .....covvveeviveiniieenieennne 43

2025-i1 3amOMHUTCA KaK TOJl HAayaThIX, HO HEOKOHUYEHHBIX IIEPETOBOPOB 00
yperyiupoBanuu KoH(nukra Ha YkpauHe. [lociemHuii payHa AHUCKYCCHH C
MHpHBIM TU1aHOM mnipe3uaeHTa CIIA Jlonanpna Tpamna u3 28 MyHKTOB, BUANMO,
3aBEpUIMTCS HE B 3TOM, a B CJIEAYIOUIEM TOAy. A 3HAUUT, Ul POCCHICKON
SKOHOMUKH W Oromkera Ha 2026-i1 coXpaHsSIeTCsl pa3BWIKaA - OYIyT JOCTHTHYTHI
MUPHBIE I0TOBOPEHHOCTH UJIU HET. 43
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KommepcaHTh, 10.12.2025, BAHKYEOT BCE...cuvvteeeriiiieeeeiiieeeniiieeessireeeeesnneeeeennneeessnnseesssnnnsees

[Tocne yxona 3amajHBIX MHBECTOPOB Ha poccuiickoMm poiHke [PO ocBoOoamiach
HUIIIA: OpTaHU3aIMe BBIXOJA0B Ha (DOHIOBBIM PHIHOK AKTHBHO CTANI 3aHHUMATHCS
oTedecTBeHHBIC OaHKH U3 Tom-20. A ceifuac K HUM TOOABIISIIOTCS M MEHEE KPYITHBIC
He3aBHCHMbIE OaHKU. [IpOWICXONUT 3TO HA MPAKTHYECKH 3aMEpIeM phIHKE.
HenaBumii rpoMkuii BeIxoa Ha Oupxy rocymapctBeHHoro 6anka JJOM.P® paer
HaJeXAy Ha U3SMEHEHUE TCHICHLINN. 47

Kommepcantp, 10.12.2025, BIOKEHUS O KITEOU...ccuveeerurreerieeenireesireesnireessuseessreessueeessueeenns

AKITMU POCCHMCKUX (DMHAHCOBBIX KOMIIAHWW XOTS M TOJCIIEBENM IO WUTOTaM
ssHBapsi—HOs0ps 2025 roma, HO BCe K€ UyBCTBOBAIM CeOs JTydIlle phIHKA B IIETIOM.
Havapmmiics mmkn cHwkeHuss ctaBku L[b oTkpbiBaeT OGaHKOBCKHUM IIE€HHBIM
OymaraMm JOpory K pocCTy. 50

Kommepcants, 10.12.2025, CMsiruenue Oy1eT TIIABHBIM M OCTOPOKHBIM ......ceevvreervreennveeenns

B ycnoBusix KeCTKOM JEHEKHO-KPEAUTHOW TOJIMTUKUA AaKTUBBI OaHKOBCKOTO
CEeKTOpa B TEKYIIEM TOJly MPOAOLKIIIM PAcTH, a yucTas npuosuib B 2025 romxy
OKa)KeTCs JMIIb HEMHOTMM MEHBIIE, 4YeM ToJoM paHee. B ciemyromeM rony
«JkcnepT PA» mporHosupyer CHMKEHUE KIIIOUEBOM CTaBKHM M, KakK CIEICTBHUE,
O’KUBJICHUE MTOTPEOUTENILCKOTO U KOPIIOPATUBHOTO KpeauToBanus. [Ipuosuis 2026
rojia mpeanooKUTENbHO MPEBBICUT MPUOBLIL TEKYIIETO rojia, NPUOIU3UBIINCH K
pexopay 2024 rona. 53

Kommepcants, 10.12.2025, TIOBEACHUECKAT PEAKILIS ...c.uvvveenereeeireeeireeeireesnireessreesseeessseeenns

Poct HannuHBIX B 0OpallleHNH ¢ Hayaia roja okasajics aHOMallbHO BBICOKHM. [1o
nanabiM 1B, 00beM HamMYHBIX JIEHET HAa pyKax y HaceJeHHs 3a IMojiroja
yBennuuics Oosnblie yeM Ha 1 TpiH py0. DKCHepThl HATOMUHAIOT, YTO TaKOE yKe
ObIBaJIO B HEAABHEM MpoULIOM. To ecTh peub 0 HOBOM MOBEIEHYECKONW HOpME. 56

TACC, 10.12.2025, CII: peruonam yaercsi COXpaHUTb YPOBEHb JI0XOJ0B 3a CUET BHICOKOM
D005 620070297 0 5 1 LO ) PP PUPPPPUPRPRS

Hons Hanora Ha NPHOBUTH OpraHU3AIMil B CTPYKTYpPE JTOXOJ0B PETrHOHAIBHBIX
OIO/DKETOB CHIDKACTCS, HO CYOBEKTaM YAaeTCs COXPAHUTh TOJOKUTEIbHYIO
TUHAMHUKY JOXOJOB 3a cueT yBenudeHus oowremoB HJIDJI. Dro crmemyer u3
noArotoBieHHoit CYeTHON manaToil omnepaTuBHON HWHOpMAIMK O XOHE
WCIIOJTHEHHS] KOHCOJTUMAMPOBAHHBIX OI0KETOB CyObekTOB Poccuiickoit denepannn
3a ssHBapb-ceHTA0pb 2025 rona. 59

PUA Hosoctn, 09.12.2025, 'ocaqyma ycoBepiieHCTBOBajIa MEXaHU3M 3aKJIIOUEHUS
KOHIECCUOHHEIX COMTAIICHII B KK X Lo

lNocnyma mpuHsiia BO BTOPOM W TPETbeM UTEHWUW 3aKOH, HAIPaBJICHHBIN Ha
COBEPIICHCTBOBAHUE MEXaHU3Ma 3aKJIIOUeHHs KOHIIeCCHOHHBIX cornameHuii (KC)
B JKWJIMIIIHO-KOMMYHAJIbHOM XO3SIIICTBE. 60

PUA Hosoctu, 09.12.2025, Iedurut 6romkera PD B ssHBape-Hosa0pe 2025 roma cocTaBuil

4,28

TpIH pyO, UK 2% BBIT - MEHDUH ....coviiiiiiiiiiiiiicceceeeeeeee e

Hedunut penepansuoro Oromxera PO B ssHBape-Hos6pe 2025 roga coctasun 4,28
TpuwumoHna pyo6neit, wiau 2% BBII, npu sToM HedTerazoBbie HOXOABI MOKa3aIN
cHmkenne Ha 22,4%, a HeHedterasoBble Bblpocnu Ha 11,3%, crnemyer wu3
MaTepHuaioB Ha caiite Munpuna PO. 61
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TACC, 09.12.2025, MOP P® npemnoxuno pacimputh chepy mpuMeHEHUsT Ka3HAYEHCKIX
UHPPACTPYKTYPHBIX KPEIIITOB ....c.vveuveemresrenteestestteseessenseensesssesseensesssesseensesssesseensesseessesnseseens

MunskoHoMpas3Butus ~ Poccun  MOArOTOBMIO — HPOEKT — MOCTAHOBIJIEHUS
IPaBUTENILCTBA, KOTOPBIH PaCHIMPsAET BO3MOXKHOCTH PETHOHOB MO UCIIOJIb30BAaHUIO
Ka3Havelckux uHppacTpykTypHbix KkpeautoB (KHK). O6 »stom cooOmmn
3aMEeCTUTEIb MHHUCTpAa SKOHOMHYecKoro pas3Butus CBsarocinaB COpoKMH Ha
BCTpEUE C I1aBaMU MyHULMNIAINTETOB B MacTtepckoli ynpasineHus «CeHex». 62

PUA Hogoctu, 09.12.2025, I'ocayma ycTaHoBUIa 0COOEHHOCTH BBIMTYCKa TOJITOBBIX

UQPPOBBIX PUHAHCOBBIX AKTHBOB ... .eeuvetrerteentesstenteentesseenseensesseenseensesseensesssesseensesseessesssesseens

['ocnyma mpuHssia BO BTOPOM M TpPETheM UYTEHHHM 3aKOH, YCTaHABIMBAIOILUI
0COOCHHOCTH BBIITYyCKa AOJTOBBIX IIU(PPOBLIX (hrHAHCOBBIX akTHBOB (L[DA). 63

PBK, 09.12.2025, Ycnets 1o HoBoro rosa: 4To 1OMKEH caenaTh KaxAablid UHBECTOP..........

Konenm roma - 3TO mepwoa TOABEACHUS HWTOTOB W TIOATOTOBKA K HOBOMY
HWHBCCTUIIUOHHOMY ILIUKITY. Camoe BpEMsI OICHUTL TCKYHICC COCTOAHUC HOpT(I)eJISI
U TIPOBEPUTH COOIO/IEHUE BCEX HAJIOTOBBIX 00s13aTenbeTB. HyKHO crimaHupoBaTh
HaJIOI'OBBIC BbIYCTHI, IIOIIOJIHUTH HHI[HBH,[[Y&HBHBIﬁ I/IHBGCTI/ILII/IOHHblﬁ CUcT, a
TaKke mopadboTaTh ¢ yOBITOUHBIMU TTO3UIIUSIMH. 63

Bankiros.ru, 09.12.2025, Yro BeiOepeT 60IBIIMHCTBO B siHBape: 65% oTkaza uinu 20% Ha
BKJIQ/IBI - TIPOTHO3 MO0 OAHKOBCKHUM TIPOITYKTAM ...couveeurereenierueenseeseessesseensesseesseesesseessessseseens

«Hukyza He BKJIaJpIBalOCh) - HOBAs PeabHOCTh 65% ONPOLIEHHBIX POCCHUSH: Ky1a
MOMTYT IeHbI'M OCTaNIbHBIX B 2026 roay? 65

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ...........ccceueeeee. 67

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDSH ceeerevrerrecsssnnss 67

PanARMENIAN.Net, 09.12.2025, Munuctp Tpyaa OnpoBepr CIyXH O MOBBIIICHUN

TICHCHOHHOTO BOBPACTA. . ueueninititeniititititateiitattieetatetatateeatateneatanseatanencatensnestsnenestensnssssnsnsnnas

MuHHCTp TpyJa U COIMATIbHBIX BOMpocoB Apmenun ApceH TopocsH,
KOMMEHTHUPYSI COOOIICHHSI O SKOOBI IUIaHAX BJIACTEH ITOBBICHTH TEHCHOHHBIH
BO3pacT, Hamucal Ha cBoeil crpanunie B Facebook, uto «rakoii Bompoc He
00CcyKIaeTcs. 67

Kypcus, 09.12.2025, Ka3axcraHIpl MacCOBO CHUMAIOT IEHCUOHHBIE HA TJIACTUYECKHE

[0S 02 T 0 N

B Hos6pe 2025 roma ObuT0 HMCTMOTHEHO Ooyiee 2 THIC. 3asABJICHUNA O CHATHH
MIEHCUOHHBIX M3JIMIIKOB Ha OIUIATY TUIACTUYECKHUX OIepaluii Ha o0y cymmy 2,1
Mipa TeHre. [1o cpaBHEHUIO C TPOILIBIM MECAIIEM TTOKa3aTeNIM BRIPOCITH OoJiee ueM
B 30 pa3, oTMeTuH aHAIUTHKH «[lepBoro KpeauTHOro 610poK. 67
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HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDBSH cecerevnerecssaseecess 68

Poccuiickas razera, 09.12.2025, 3apyOuTb HA JICKOPHIO ....ccouvvreriiieeiieeeiieeeiieeeireesreeenveeenes 68
Bo BropuuK (panity3ckas HamronanbpHast accamOiiesi mporoiocyeT 1mo CriopHOMY
MPOeKTy GMHAHCUPOBAHUS COLMATIBLHOTO oOecrieueHus Ha 2026 Toa. DTOT BOIpoc
ABIACTCA OAHHUM H3 OCHOBHBIX CTOJJIIOB 6IO,ZL)K€THOI‘/JI CTpaTCrum mnpeMbepa
Cebactbena JlexopHro. Heymaua MoKeT NpPHBECTH K OYEPEIHOW OTCTaBKE
(bpaHIy3cKOro mpaBUTEIbCTBA. Kak pacmpenensTcss roioca, CIpOTHO3UPOBATH

CIIOKHO. 68
PUA Hosoctu, 09.12.2025, JlermrytaTsl Bo @paHIiuy 0100puiIn OI0KET COLICTPAXOBAHUS C
MPUOCTAHOBKOM MEHCUOHHOM! PEDOPMBI ......eevviiiiieiieeieeiieniieeteesaeeteessteeseesaseeseessseensaesnseans 69

HanunonansHoe cobpanne @panimy (HWOKHAS Tajara mapjiamMeHTa) 0ZoOpHiIo BO
BTOPOM YTEHUH 3aKOHOIIPOEKT O OI0PKETE COLMAIbHOTO cTpaxoBaHus Ha 2026 rox,
npe1yCMaTPUBAIOIINIA TPHOCTAHOBKY CIIOPHON EHCUOHHOM peOpMBI, CIIeIyeT U3
PE3yIBTATOB TOJIOCOBAHMUS. 69

baltija.eu, 08.12.2025, Pa3zpemuTs 1 PeKACBPEMEHHOE CHATHE ICHCHOHHOTO KaluTajia Ha

BTOPOM YPOBHE? ....ieiuiieeiuiieeeitteeaitteeeiteesutteesutee e ettt e sabteesabeeesabeeeaaseessbeeanseeesabbeesabbeesabeeenabeeenanes 70
Dcronus n JInTBa N3MEHWIIN yCIIOBHSI BTOPOTO IEHCHOHHOTO YPOBHS, TPEOCTABUB
JIOASM BO3MOXKHOCTb OTKAa3aThCSl OT Y4acTusi B IICHCHOHHOM CHCTEME WU
JOCPOYHO CHSTh YacTh CBOMX HaKOIUIeHHH. OTBETCTBEHHOE 3a IIEHCHOHHOE
oOecrieueHre MMUHUCTEPCTBO  OJarocOCTOSIHUA MPU3HANO, 4YTO MOJ00Has
BO3MOXHOCTb paccMaTpuBaercs U B JlaTBum. 70

11



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

TACC, 10.12.2025, HPA: ¢buHaHcoeble KkoMnaHuu P® coxpaHsirom
ESG-¢pokyc e 2025 200y

Poccutickue ¢gbuHaHco8ble KomrnaHuu, nodsodss umoau 2025 2oda, coxpaHsom
Kypc Ha ycmouyueoe passumue (ESG) 6 ycnosusix eeornonumu4yeckux U
MaKpO3KOHOMUYECKUX  8bI30808. KpedumHbie  opzaaHu3auuu, OCObeHHO ¢
2ocydapcmeeHHbIM  ydacmueM, ocmaromcsi OCHOBHbIM slokomomueoMm ESG-
mpaHcgopmMayuu, 8 mo 8peMsi Kak He2ocy0apCmeeHHbIE NeHCUOHHbIe pOHObI (HIN®D)
cmanu aymcaudepamu. O6 amom ceudemeriscmaytom OaHHble exe200H020 ESG-
P3HKUHea HayuoHarnbHo20 petimuHeogo2o azeHmcemea (HPA). UccrnedosaHue ecmb
8 pacnopsixxeHuu TACC.

"OuepenHOW TOA MNOAPSA KPEAUTHBIE WHCTUTYTHl MOATBEPAWIM CBOE UYEMIIMOHCTBO IO
BHEJIPEHUIO NPAKTUK YCTOMYMBOro pa3BUTHUs. OHU OCTAlOTCS OCHOBHBIM JIOKOMOTHBOM
poccuiickoii ESG-tpancdopmariuu, HECMOTPSl Ha JUHAMHYHO MEHSIOIIUNCS SKOHOMUYECKHIA
U TeoNOoJUTHUYECKUH (OH, BBUIY HAIMYUS PECypcoB s (UHAHCUPOBAHMS IPOEKTOB,
OpUEHTHPOBAHHBIX Ha YCTOMYMBOE pa3BUTUE, AKTUBM3UpPYs '3eneHoe" u "coumanpHOE"
KpeauToBanue U uHBecTUnn'", - coodmuau TACC B areHTCTBE.

Connast ESG-onienka (pMHaHCOBBIX KOMITAHUH, yYaCTBOBABIIMX B PIHKHUHTaxX B repuoa 2022-
2024 ron0B, MOKa3ana HETAaTUBHYIO TMHAMHUKY - CHHKeHHE Ha 14%, B OCHOBHOM H3-3a 0JI0Ka
"Oxonorusa" (-28%). CounanbHblii aCHEKT MPOAOJKAET OCTAaBaThCS JIMIEPOM CPEIU BCEX
KoMITOHEHT orieHkH. CpenHsist 107151 ESG-kpenuToB ot 001ero kpeautHoro noptderns 6aHKOB
coctaBuia nopsaka 11%, cpeau HHCTUTYTOB pa3BUTHS - 0K0JI0 23%.

ITo uroram 2024 rona u k 2025 roay moJOBMHA OLEHUBAEMbIX KOMIAHUN YK€ UMEIOT OAUH
Wwin HecKoNbKo ESG-pedTHHrOB y HAaIlMOHAIBHBIX W/WIM MEXIYHapoAHbIX areHTcTB. HPA
BIEPBBIE BBIIBWIIO KOppesiuuio Mexay ESG- u KpeIuTHbIMU pEUTHHTaMU: JUIsl KOMITAaHUM C
He3aBucuMbIM ESG-pelituarom ona coctaBuia 63%. AGCOJIOTHBIM ayTCaiiiepoM AABJISIIOTCS
HII®, xoTopbie He TOTOBAT He(PpMHAHCOBYI0 HHPOPMALMIO U He OTJIMYAKTCHA THOKOCTBIO
¢ TOYKH 3pEHUsl MepPecTPAUBAHUS M AJANTAUMH ONEPANHOHHBIX IPOLECCOB H
HHBECTUIHOHHBIX MOJUTHK.

B nepsyto rpymnmy (kmacrep 1) pankunra Bouutu [TAO "Coep6ank", ITAO bank BTB, ITAO
MKB, 6aakx [IOM.P®, CoBkoMOaHK.

ESG-pankuHr paccuutas mno urtoram aaHHbeix 2024 rona Ha OCHOBE aHanu3a 44 KOMMIaHUH U3
0aHKOBCKOT0, CTPaxoBOT0, JU3WHIOBOT'O CEKTOPOB, MHCTUTYTOB DPa3BUTUS U (UHAHCOBOM
UHPPACTPYKTYphI. [0 HOBBIX OLIEHUBAEMBIX IOPUANYECKHX JIUL cocTaBmia 34% ot o01iero
yucia. Jljis oneHKy ucnodib3oBasicst Habop u3 50 mokazareneit (12 - axonorus, 20 - coruanbHas
cdepa, 18- kopmoparuBHOEe ympaBieHue). PacmpeneneHue mo Kiactepam MPOBOIUIOCH C
MOMOIIIBIO AITOPUTMa MAIIMHHOTO 00y4eHus k-cpeanux (k-means), KOTOpBI aBTOMAaTHYECKH
ompeieNsieT ONTUMaIbHbIE TPAHULBI TPYII HA OCHOBE IUIOTHOCTH pacmnpeneneHuss ESG-
OLICHOK.
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IIpu sTOoM, Kak cumtator B HPA, 2025 roa neMoHCTpHUpYET, 4TO, HECMOTPSL Ha CIIOXKHOCTH,
poccuiickie GUHaHCOBBIE KOMIIAHUY CTaparoTcs NpuaepkuBaThcst ESG-pUHIMIIOB CX04 U3
CBOMX BO3MOXKHOCTEH, (opMHpys TeM caMbIM MOTEHIMAN A7l OYAYILIET0 poCTa, MPUBICYEHUS
WHBECTULIMM U yJIy4YILICHUS PEIyTAllMU HA PhIHKE.

https://tass.ru/ekonomika/25864693

PXX[-MapmHep, 08.12.2025, lNepeas. Poccutckas.
BbicokockopocmHas

2025 200 cman nepenomHbiM 0nsi cmpoumernscmea BCM Mockea — CaHKkm-
lMemepbype, nockornbKy 6biiu 3asepuwieHbl OCHOBHbIE MPOEKMHO-U3bICKamesibCKue
pabombl, onpedenieHa mpaccuposeka, a camMoe eflaBHoe —  Hayasucb
rnodzomosumeribHble CMPOUKU Ha KYesbix ydacmkax. B ceHmsibpe cpa3sy e
HECKOJIbKUX peauoHax Poccuu cmapmosana npakmuyeckas peasiudayusi npoekma.

borarterit 2025-i1

B Jlenmnrpanckoid m TBepckod 007acTsX 3amyCTHIIM TIEPBBIE ATaIlbl BBIHYKICHHOTO
IEpECeNICHUsT M IEepeHOca WHKEHEpHbIX ceTell. B MOCKOBCKOM TpaHCIOPTHOM y3i€
pa3BepHYJIM IUIOUIAJKK MOJ OyIyliue TEpMHUHAJIbl BBICOKO CKOPOCTHOTO coodmieHus. [lpu
9TOM BOK3aJIbl U CTAHLIUU OYYT CTPOMTHCS C HYJIS — 3TO HE a1aNTalus CTapbIX, a MOJHOLEHHAS
HOoBas nHppacTpykrypa. Kpome roro, BCM Mocksa — Cankt-IleTepOypr BKIIOUEHa B IIPOEKT
cxemsbl MeTpo 10 2030 roxa.

J1st oTpaciu 3To COOBITHE BAXKHO HE TOJIBKO TEXHOJIOTUUECKH, HO U HHCTUTYIMOHaIsHO. BCM
peain3yeTcs 0 MOJIENT CMEIIaHHOTO (PMHAHCUPOBAHMSI, C yYaCTUEM TOCYIapCTBA, PETHOHOB,
WHCTUTYTOB Pa3BUTUS M YACTHBIX OIEPATOPOB: CPEACTBA HMHBECTUPYIOTCS B JIECATKH
KOMIIaHU#, PacHOJIOKEHHBIX B Pa3HBIX PETHOHAX CTPAHBl U yYaCTBYIOUIMX B BBIMTOJHEHUU
npoekta. Tak, B CBepUIOBCKOM 00JaCTH CTAPTOBAJI MPOIIECC COOPKU MOTHOCTHIO POCCHICKUX
BBICOKOCKOPOCTHBIX Toe31oB it BCM. Ilpu 3TOM K TpOU3BOACTBY IMpuBiIeUeHBI 150
KOMIIaHUH — TIOCTABIIUKOB U MPOU3BOIUTENICH BRICOKOTEXHOIOTUYHOTO 000pynoBaHus u3 36
peruoHoB ctpanbl. K npumepy, Metamnyprudeckue npeanpusatuss HoBoky3Helka BbITyCKalOT
penbebl. Jlanee B Cankrt-IlerepOypre MpoBOAST WX BBICOKOTOYHYIO CBAapKy — W3 HHUX
dbopmupyroT OeciioBHbIE «mIeTH» uHOM 800 MeTpoB. DTO MO3BOJAET CYIIECTBEHHO
YMEHBIIUTh YHUCJIO CTHIKOB HAa BCEM MPOTSHKEHUU MaplIpyTa, KOTOPBIM mepecekaer 6
cyobekToB ®Denepanmu. Takoit QopmaT paccMarpuBaeTcs Kak MPOTOTHUI IS JIPYTUX
KPYMHEUITUX HHOPACTPYKTYPHBIX IPOEKTOB.

B PXJI ormeuarot, uyTto o0mias mpoTsbkeHHOCTh Oyaymiedt cetu BCM B Poccum pomxHa
npeBbicuTh 4,5 ThIC. KM, nmomuMo Cankr-IlerepOypra, coenMHUB CTONHUIY ¢ MMHCKOM,
ExarepunOyprom, Annepom u Pszanbto. Tak, KOMITaHus B CBOMX MaTepuaiax y>Xe yIOMHUHAET
BCM-2 «Boctok» — paccy Mocka — Kazanb — ExatepunOypr. Beero mo stum 5 Mmaructpaisim
Oynet kypcupoBath 450 moe3nos.

Poccuiickuii nyTh

B 2024 6pu10 moanucano koHeccuonHoe cornamenue mo BCM Mocksa — CankT-IletepOypr.
@opMarIbHO TPOEKT OOBSBICH TOCYAAPCTBEHHO-YACTHBIM MApTHEPCTBOM, OJHAKO CXeMa
dbuHaHcupoBaHusa Tmpeanoiaraer Biaoxkenwe 300 mupa py6. u3 DoHIa HAIMOHAIBHOTO
OmarococTosiHUs (depe3 oOmuranum KoHmeccuonepa Ha 25 net nox 1% romoseix), 330 mupn
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py06. — OT yupeawTeneld KOMIIAaHMM-KOHIIECCHOHepa, no 450 wmupm pyo6. — wu3
HErocyJapcTBeHHbIX NMEHCHOHHBIX (oHI0B U Oomnee 1 TpaH py6. — OT OAHKOBCKOIO
cuHaukara Bo riaBe co Coepdbankom. A OAO «PXK]I» momkHO BKIFOYUTE pacxoasl Ha BCM B
CBOIO MHBECTHUIIMOHHYIO mporpammy a0 2028 roxa. [Ipu stom oxkunanocs, uto nonst ®HB u
OI0/KETHBIX CPEJICTB OYJIET BHIIIIE.

Torma xak cam 1o cebe MexaumsMm [UIl, cormacumo wucciegoBanuro DI'Y
«PocTpaHcMoniepHHA3aLUs», HE TOAPAa3yMEBAeT TOCYJapCTBO B KAdyeCTBE OCHOBHOTO
UCTOYHUKA (PMHAHCUPOBAHUS, & pACCMATPUBACTCS KaK CTUMYJ U TEHEPATOP MPUTOKA YaCTHBIX
WHBECTHUIIMM, KaK Obl BBICTyIasi TapaHTOM HAJEKHOCTH BO3BpaTa ()MHAHCOBBIX BIIOKCHHUI
4acTHOTO Om3Heca. B 3T0 Bpems 3ajaua TocyJapcTBa U MECTHBIX BJACTEeH 3aKIIIOYAETCs B
KOCBEHHOM (PMHAHCOBOM MOIIepKKe peanusanun mpoekToB [UII B Bue BHECEHUS N3MEHEHUI
B HOPMATHBHYIO 0a3y, HAJIOTOBBIX MMOCTA0ICHHA U MIPEIOCTABICHUS OOBEKTOB HEABIKUMOTO
UMYIIECTBA (3€METbHBIX YYaCTKOB U T. II.).

Tak, nomydaercsi, yTo B oreuecTBeHHOM BCM «4acTHOCTBHY» B 3TOW KOHLIECCUU BO MHOTOM
HomuHanbHa. Yupeaurenrem OO0 «BCM JIpe Cronuub (akmuoHep npoekTta) siBisercs YK
«BCM [Ige Cronuiibl», B COBIIaJIEIbIIaX KOTOPOH PErHOHbI MPOX0kKACHUS MarucTpanu, PXK]]
u YK «Jlugep». ®ona HanmoHansHOro Omarococtossaus (OHB) mpunaamexut Poccuiickoit
@Deneparum, a yrnpasieHHEeM 3aHuMaeTcss MunuctepctBo ¢uHancoB PD. B mpoekre BCM
cuHaukar Bo3rnaBmi CoepOank, a B ero coctaB Bonud BTh u Maznpombank. Kpymnueimme
poccuiickue 6anku, Takue kak CoepOank u BTB, B OCHOBHOM INpHHAIJIKAT TOCYAApPCTBY.
BmecTo nmpuBiieueHs KpyIHBIX YaCTHBIX HMHBECTOPOB (DMHAHCHUPOBAHUE, 110 CYTH, JTIOKHUTCS Ha
MOJITOCYAAPCTBEHHBIE CTPYKTYPHI U OIOJKET PErHOHOB, Yepe3 KOTOphIe MpoiiaeT Tpacca. Js
cyOBEKTOB 3TO Cepbe3Has Harpy3Kka — OT MHOTOJIETHUX UH(PACTPYyKTYypPHBIX 00s13aTENILCTB 10
MOTEHI[MAIBHOTO POCTA J0JTA.

N B »TOM CMBICHE MOAXOA HECKOJBKO KOHTPACTHPYET C MEXIYHApPOIHOW MPAKTHUKOM.
Mexanusm ['UIl ucnonp3oBazics Takxke Nnpu crtpoutenberBe JuHui BCM Bo ®@panuuu win
Kurae, 4To mo3BOJISTIO pa3fenuTh ¢ YaCTHBIM MapTHEPOM PHUCKM Ha ATare SKCIUTyaTalluu.
OTedecTBEHHBI K€ TMpuUMEp MOXKHO Ha3BaTh KBa3WMYACTHBIM, TIOCKOJIBKY 1e(hakTo
MOJABIIAIONIMNA TPOIEHT CPEACTB, BKJIaAbiBaeMbix B BCM, mnpuHaIIexKuT TOCYyIapCTBY.
NMenHO mo3TOMY pPUCKH (DMHAHCUPOBAHUS OKa3bIBAIOTCS IIETMKOM 3aBsI3aHBI Ha COCTOSIHUU
PETHOHAIBHBIX U (eAepalbHBIX OIOKETOB: JI000E YXYIIICHUE TOXOIHOW 0a3bl HAMPSMYIO
MOCTABUT TIOJT YTPO3Y CPOKH pPean3alui U 00HEMbI BIOKCHHH.

B crpanax c¢ pa3Butoii cerbto BCM kene3Hble IOpOrd HE HECYyT Ha cebe OpemMeHu
CTPOUTENILCTBA — KAUTAIBHBIC 3aTPaThl TOKPHIBAET TOCYIAPCTBO, a MEPEBO3UYHMK pabOTaeT B
OTHOCHUTEIILHO KOM(OPTHOM cpene, oOecreumBas AOCTYyNHBIM Tapud. Poccuiickas cxema
YCTpOCHA MHAYC: KOHICCCUOHHBIC NCHBI'N JOJIZKHBI OKYTIUTHCA.

«O0ecneunTh BO3BPAT MHBECTULUH, CBA3aHHBIX C KalHUTAJIbHBIM CTPOUTEIHCTBOM, CMOTIJIHU
TOJIBKO OTHACJIBHBIC IPOCKTHI B ﬂHOHI/II/I, Kurae u q)paHI_II/II/I, B TO BPEMA KaK HAIIMOHAJIBHBIC
cetu BCM paneku oT OKyImaeMoCTH», — TOBOPUTCA B UccieqoBanun Kept.

U nonyyaercsi, 4TO €JMHCTBEHHBIN OYEBHIHBIA HHCTPYMEHT I10 JTOCTHXEHHUIO OKYIIaeMOCTH —
cTouMocTh OminetoB. Tak, cpenuss croumocth Ounera Ha BCM Mocksa — Cankrt-IlerepOypr
(680 kM) B paspese 2028-2030 rr. coctaBut ot 8900 10 10 000 py6. buser Ha conocraBumoe
0 PAcCTOSIHUIO cooOmIeHne, Hanpumep, Munan — Heanons (770 kM) — cTouT (B epecyere Ha
py6sn) ot 4 ThIC. py0., OCTaBasgCh MAcCOBBIM NPOIYKTOM. B oTeuecTBeHHOU cxeMme LieHa
NOTEHIMAJIBHO CO3/1aeT JAaBIICHHE HA OYIyIIHiA MMacCa)KUPOMOTOK: YTOOBI BEPHYTH BIIOKEHHS,
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Tapu} npuaeTcs AepKaTb BBICOKUM, XOTS CHHYKEHUE IIEHBI MOTJIO ObI, HA0OOPOT, MPUBECTH K
pOCTy 4ncia MOe310K.

OTO MEPBBIA OTEYECTBEHHBIN MPOEKT BBICOKOCKOPOCTHOM >KEJIE3HOW TOPOTH, PACCUUTAHHBIN
Ha CKOPOCTh 110 360 KM/4, YTO paMKaJbHO MEHSET caMy JIOTHKY IMOE3I0K MEXIY IBYMs
KPYIHEUIIUMHU arjJioMepalusMHu CTpaHbl. BrepBele jkene3Has Jopora [JOJDKHA CTaTh
albTEpHATUBON BO3AYXY M0 BPEMEHU: INIAHUPYyEMBIE 2 yaca 15 MUHYT IPOTUB HBIHEIIHUX 4 Ha
«Caricane».

Mporpamma AoNrocpoYHbLIX coepexeHun

Unmepdgpakc, 09.12.2025, [MpuHsm 3akoH 06 udeHmudpukayuu
nosny4yameiet no dozoeopam HIMO monbko Ha amane ebiniam

l'ocdyma nipuHsina 3akoH Ne 976920-8, komopbilt ycmaHassiugaem rpogedeHue
udeHmugukayuu ebizodoripuobpemamernet no do2oeopam Hea20Cy0apCmEeHHO20
rneHcuoHHozo obecriedeHus (HINO) u donizocpoyHbix cbepexxeHul 8 nosib3y mpembux
71Uy, Ha amarne Hayvarsna ebirnjam 3mum Jluyam, a He Ha amarie 3aK4eHuUss 002080p08
- Mo aHanoa2uu c¢ Oelicmeyrowel celyac npakmMuKkol 3akyeHUsi 002080p08
cmpaxogeaHusl.

3aKOHOHpOGKT B UIOJIC BHECJIA B MMAPJIAMCHT I'pyIlIia ACIyTaTOB.

Celiuac npu 3aKIIOYEHMH JI0TOBOpPa HErOCYAAPCTBEHHOIO MEHCHMOHHOTO OOECHEeYeHHUs WU
JIOJTOCPOYHBIX COEpEeKeHU B TOJB3Yy TPEThEro JHma TpedyeTcs WACHTUDUKAIMS
BBITOJIOTIPHOOpETATENSI HA dTAle 3aKIOYeHHsT JoroBopa. [IpuHATHIN 3aK0H 0CBOOOKIAET OT
9TOM 00sI3aHHOCTH KOMITAHUM Ha 3Tare 3ako4eHus norosopa. IIpoBepky, kKak u B ciydae C
JIOTOBOpaMH CTpaxoBaHUs, PeIaraeTcsi MPOBOJUTH TOJIBKO MEPEJT BbIIIaTaMU.

Kak u B ciydae ¢ JOroBopamMu CTpaxOBaHMs, B 3aKOH BHOCHUTCS IIOIIPaBKa O TOM, 4TO IIPU
HAJIMYUH MOJ03PEHUN B OTMBIBAHUU JOXOJ0B UM (PMHAHCUPOBAHUM TEPPOPU3MA KOMIIAHUU
00s13aHbl IPOBECTH MOJTHOLIEHHYIO HICHTU()UKALUIO.

B nosicHutenpHOM 3anncke aBTOpbl OTMEUAIOT, UTO MpH 3aKitoueHuu foropopa HITO B monb3y
TPEThUX JIMIl 3apaHee 4acTO HEU3BECTHO, KTO UMEHHO OyZeT MoJy4yaTb MEHCHIO, TOCKOJIbKY
BBIIUIATBI MOTYT Ha4aTbCsl TOJBKO Yepe3 MHoro Jjer. B wactu porosopo ¢ HIID
BBIFOJIOTIPHOOpETATENsl ONpeaeisseT caM BKIaIUMK - (U3IMLIO WIM OpraHu3alus, KOTopas
IUTATUT B3HOCHL. [IpM STOM BKIAMYMK MOXKET M3MEHHUTH BBITOZONpPHOOpETaTeNss B JIOOOU
MOMEHT 10 YCJIOBUSIM JJOTOBOpA, OTMEYAIOT aBTOPHI.

3aKOH BCTYIIHT B CHITY CO THS O(QHUIIMATIHLHOTO OITyOITMKOBAHHUS.

https://www.interfax.ru/russia/1062224
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TACC, 09.12.2025, '] npuHsina HO8bIU NMOPsIOOK udeHMudghukayuu
eblzodonpuobpemamerneli no do2zoeopam HIO

[ocOyma npuHsina cpa3dy 60 8mopoM U mpembeM YMeHUsIX 3aKOH, KOmOopbIM
npedycmampugaemcs udeHmugpukayusi eblieodonpuobpemamernel rno 0oz2oeopam
HeaocyOdapcmeeHH020 eHCUOHHo2o obecrnieyeHusi (HIO) u  0Oon20CpoYHbIX
cbepexeHull 8 ronb3y mpembux Uy Ha amarne Havana ebirnaam 3muM Jluyam.
LokymeHm 6bin1 uHUYUUpo8aH epynnol dernymamos.

B Hacrosiiee Bpemst npu 3akiatodeHun gorosopa HIIO wnm nonrocpouHsix cOepexeHuil B
NOJb3y TPEeThero Jmuma TpeOyeTrcs UACHTUUKAIMS BBIFOAONpPUOOpETaTeNss Ha JTare
3aKJIIOUYEHHS JOTOBOpa. 3aKOH OCBOOOXIAeT OT 3TON OOS3aHHOCTM KOMIIAaHMM Ha JTare
3aKJIIOUYEHHUs] JI0TOBOpa I10 AHAJIOTMM C YK€ JEHCTBYIOIIMM HMCKIIOUYEHHUEM [UIsl JOTOBOPOB
CTpPaxOBaHMs B MOJIb3Y TpeTbUX JUL. [IpoBEpKyY, Kak U B Cily4yae ¢ JOrOBOpaMu CTPaxOBaHMS,
IIpeUIaraeTcsi NpPOBOAUTD TOJIBKO MEpE BHIILIATAMH.

JIOKyMEeHT ypaBHHUBAeT MpaBWjia WACHTU(UKAIUH BBITOJONPUOOPETATENS TPU 3aKIIOUCHUH
JIOTOBOpa  CTPAaxOBaHUS B TMOJIb3y TPEThEro JHLIA U MpaBWia HUIACHTU(DUKALIH
BBITOIONIpHOOpETaTENIl MPU  3aKJIIOYEHUH JOroBOpa B TOJb3y TPEThUX JIMIL IO
HEroCyIapCTBEHHOMY IE€HCHOHHOMY OOECII€YEeHHI0 U JIOTOBOpPY IO (OPMHPOBAHUIO
JOJTOCPOYHBIX cOEpEKEHUI, TOBOPUTCS B MOSCHUTENIBHOM 3aICKe.

JIOKyMEHTOM TakKe€ BHOCHUTCS IIONpaBKa B 3aKOH «O TNPOTHBOIEHCTBUM JIETalU3allun
(OTMBIBAHHIO) JOXOOB, TIOJTYYECHHBIX MPECTYITHBIM ITyTeM, M (PHHAHCHPOBAHUIO TEPPOPHIMA»
- €e CyTh B TOM, YTO IIPU HAJIMYMUHU NOJI03PEHHI B OTMBIBAHUU J10X0/10B HJIM (PMHAHCUPOBAHUU
TEppPOpHU3Ma KOMIIAHUN 0053aHBI IIPOBECTHU TOJTHOICHHYIO HICHTU()UKAIUIO.

https://tass.ru/ekonomika/25857025

Accouyuayusi Pocculickux baHkos, 09.12.2025, KaxObili mpemulu
y4YacmHUK npozpamMmbl G0s120CPOYHbLIX cbepexxeHull oghopmrisiem
Komb60-eKknao

B Ab6contom baHke 6onee 30% KnueHmos, 3akmoduswux J[Jo2oeop
00/120CPOYHBbIX cbepexeHul, ogopmrisom OOMNoSIHUMESIbHO 8Kad C no8bILueHHOU
rnpouyeHmMHoul cmaskol "AbconomHoe peweHue". MakcumanbHass 00X00HOCMb 10
Oernosumy cocmassnsem 21% npu omkpbimuu eknada Ha 3 mecsua. lNpu cpoke
deno3uma 6 mecsiyee cmaeska cocmasum 18%, npu pa3meuweHuu cpedcme Ha 0OUH
200 - 15,756%. OmKpbimb e6Kriad MOXHO 8 medyeHue 10 OHel rocre ogopMieHuUs
Lloeosopa donieocpoyHbix cbepexeHul. NapmHepom Abcontom baHke no Npoepamme
gbicmyrnaem AO «HIMN® «BJTATOCOCTOSAHUE».

Cpennsisi cymma gaerozurta "AOcoimoTHOe perieHue" B HOsIOpe coctaBmia Oonee 59 ThICcSY
pyOei, mpy MHUHMMAIBLHOW CyMMe OTKpBITHS - 36 Thicsiu pyOseil. MakcuManbHas cyMma
KOMOO-BKJIaJia HE MOKET IPEBBIIIATh CyMMY IepBOHavdasibHOT0 B3HOCca 1o JJJIC.

Hanomuum, wuto IIporpamma pomrocpoussix cOepexenuit (IIJIC) -  denepanbHas
roCyJlapCTBEHHAss IpOTrpaMMa, KOTOpas MO3BOJSET HAKOIUTH KaluTal Ha Oyayliee WiIH
HOJTy4aTh JTOTIOJHHUTENBHYIO MPUOaBKy K meHcuu. [IporpaMma BKITIOYaeT COpHHAHCHPOBaHNE
co cTOpoHbI rocyaapctsa - 10 360 000 3a 10 ner. MUHMMaIbHBINA CPOK yUacTHsI B Iporpamme
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coctaBisieT 15 met, mepuon coduHancupoBaHus - 10 JeT mocie ymiaTel IEPBOTO JTUYHOTO
B3HOCa 1o IIporpamme.

https://arb.ru/b2b/press/kazhdyy_tretiy_uchastnik programmy dolgosrochnykh_sberezheniy
oformlyaet kombo_vklad-10694783/

PUAMO, 09.12.2025, 3kcnepm o06BbsiCHU/Ma pPoOcCmM B83HOCO8 6
npozpammy 00s120CPOYHbIX cbepexeHull 8 KOHYe 200a

Kak 3aseun MuHGUH, eroxeHusi epax0aH 8 rpoepaMmy 00s1i20CPOYHbIX
cbepexenrud (MNLC) yxe npesbicunu 560 mnpd pybned, npocHo3upyemcs yeenuvyeHue
obbvem. Ha pocm 4yucna e3Hocog 8 [N[C e koHue 2025 2o00a nosnusem xenaHue
y4acmHUKO8 ycriemb 80CI0/Ib308ambCsl 20Cy3apcmeeHHbIM COGhUHaHCUPOBaHUEM U
rnony4ums Haroe2oebll 8bidem 8 2026 200y. 3mu cmumyrbl mpadulyuoHHO
aKkmueu3upyrom rpumoK 83H0C08 8 KOHUE omyemHoe0 rnepuoda, coobwuna PUAMO
pyKkosooOumerib rnpodykmoe omaoena paspabomku po3HUYHbIX npodykmos EBP baHka
AHacmacus 3asepmadino.

ITo ee CJIOBaM, JWHAMHKa MOAKIIOYCHUSA MCPBBIX MHUIIIMOHOB YYAaCTHHUKOB HI[C BBITJIAOUT
MMoCTYNnaTeJibHO, HO C 3aMCTHBIM YCKOPCHHUECM.

«IIepBble MMJUIMOHBI YYaCTHUKOB — 3TO B OCHOBHOM JIOJIU, KOTOPbIE TPAAULIMOHHO XPaHAT
cOepexeHnsi Ha OAHKOBCKMX JemMo3uTax W Havanmu paccmarpuBarh [IJIC kak vacTe cBoei
JIUYHOU (PMHAHCOBOM MOAYIIKH O€30MaCHOCTHY, — MOJYEPKHYJIa SKCIIEpT.

Oxugaercss OpraHWYECKH POCT YYaCTHHKOB IPOTPAaMMBI, YeMYy CIOCOOCTBYET MOJIENb
TUBepcUpHUKAIIMA HAKOTIJICHUH, KOTOpasi MOBBIIAeT (PUHAHCOBYIO YCTOMUMBOCTD TPaXKIaH.

3aBepTaitio HarmoMHUIa 00 OCHOBHBIX npeumyiectsax [1C:

[ocynapcTBO copuHaHCUPYET, T. €. J0OABISET K IMYHBIM B3HOCAM IPpak[JaH CBOU CPEJCTBA Ha
cymmy 10 36 TbIc. pyOneii B roa B Teuenue 10 net (1o 360 Teic. pyOiieit).

[TnaTenpmmkam HJIDJI noctynen Hamoroseiii BeraeT ot 52 10 88 ThIC. py0Osieit (B 3aBUCUMOCTH
OT JI0X0/1Q).

CpenctBa HaxXoIATCs MO/ yIIpaBJIeHHEM MPpodheccuoHanoB, 3ajadya KOTOPhIX — 00ecreynBaTh
JIOXOJTHOCTh, OOTOHSFOIIYI0 WHQIISINIO HAa JUTMHHOMN TACTaHITUH.

['apaHTust COXpaHHOCTH CpeAcTB OT (OHJA: CpeAcTBa U JOXOJ OT HX pa3MeUIeHHUs
3actpaxoBanbl B ACB Ha cymmy 10 2,8 MitH pyOreii.

FOpuanyeckas 3ammra OT NPUTSI3aHUN TPETHUX JIULI, apECTa, pa3iesia UMYIIECTBA.
OtcyTcTBHe TpaduKa maarexei (Konu Kak KOM(QOPTHO).

Bo3MoOXHOCTS HA3HAYUTH KOHKPETHOTI'O ITPABOIMPECMHNKA KaK Ha 3TAIllC HAKOIIJICHHA, TaK U Ha
9TaIIC BBITLIAT (KpOMe Ha3HAYCHHBIX IMOKHU3HCHHBIX BBIHJIaT).

«ITAC — coumanbHas mOporpaMma, KOTOpas HE NpPEeAyCMaTpPUBACT OrPAHUYEHUM WU
O6H33.T€JIBHBIX B3HOCOB, Y4YaCTBOBATb W MPCTCHAOBATb Ha TOCHOAACPIKKY MOKCT JII0601>'I
rpaXXAaHUH», — OTMETHJIA IKCIEPT.

https://riamo.ru/news/ekonomika/ekspert-objasnila-rost-vznosov-v-pds-v-kontse-2025-goda/
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KoHkypenm, 10.12.2025, [JeHexHbIl 00xO0b 06pywiumcsi Ha ecex, y
K020 ecmb NeHCUOHHbIe cbepexeHus. lMnaH enacmel

Cmamucmuka baHka Poccuu ceudemeriscmayem O 3Ha4YumesibHOM pocme
ronynapHocmu rpoepammbl donizocpoyHbix cbepexenut (ML4C) cpedu poccusiH. C
Havana 2025 2. 06bem cbepecamesibHbIX 83HOCO8 10 3MOoU rpozpamMme ye8esiuyursics
8 4,3 pasa. 3a nepsbie mpu Keapmarna mekyuweao 2o0a 8 JC nocmynuno 160,3
mspd pyb., 8 Mo 8pems Kak 3a secb 2024 2. ama cymma cocmaersisna 101,6 mpo pyo.

[Iporpamma, 3anymennas 1 saBapst 2024 r., y’ke npuBieKia BHUMaHUE 3HAUUTEIbHOIO YUCIIa
rpaxzaad. [To uroram 2024 r., momMmumo cOeperaTenbHBIX B3HOCOB B pazmepe 101,6 Muuapaa
pyOuei, mo moroBopam o0si3aTenbHOTO neHcuonHoro crpaxoBanus (OIIC) O6but0 IEpeBeeHo
103,3 mupa py6. B menom, kak oTMedan IUPEKTOp AenapTaMeHTa (UHAHCOBOW MOJIMTUKU
Munduna Anexceii SlkosieB B mapte 2025 r., o0mmii 00bem Brnoxenuid o [1/IC 3a 2024 r.,
BKJII0Yasi COPUHAHCUPOBAHHE U MEPEBO/IbI IEHCHOHHBIX HakoIIeHuH, noctur 220 mipa pyo.,
YTO HECKOJBKO HWXKE 3aIUIaHUpOBaHHBIX MuH(puHOM 250 Mupn py6. B mpomutom romy k
IporpamMMe NpUCOETUHUINCH 2,8 MITH YEJIOBEK.

B 2025 r. TenaeHnus pocta mpoaoJpKUiiack. B mepBom kBaprasne cOeperaTelibHbIe B3HOCHI
coctaBunu 39,2 mipa py0., Bo BTopoM — 47,2 mipp py0., a B TpeTbeM KBapTanie AocTuriu 73,9
wipa py6. OOmias cymma cOeperarenbHBIX B3HOCOB 3a TpH KBapTajia cocraBmwia 160,3 mipn
py6. Kpome Toro, B TpetbeM kBapTane 2025 r. BrepBble ObLIM 3a()UKCUPOBAHBI B3HOCHI OT
rocyapcTBa B paMkax copunancupoBanus — 51,8 mipn py0., 4TO CTajIo OTBETOM Ha CPEJICTBA,
BHECEHHbIE IpakJaHaMu B 2024 1.

Bnactu Boznaraior OosblliMe HAAEKIbl HA TEHCHOHHBIE HAKOIUICHHMS TpaXKJaH Kak Ha
UCTOYHUK MHBecTulil. I'maBa banka Poccun DnbpBupa HabuysminHa panee moauepkuala,
YTO, HECMOTPS Ha CYIIECTBYIOIINE OTPAHWYCHUS ISl IEHCUOHHBIX ()OHIO0B B BEIOOpPE aKTHUBOB,
a TaKXKe HEMNOJHOE HCIOJb30BAHUE JMMHUTOB YAacCTHBIMH HMHBECTULMOHHBIMH (DOHIAMHU,
HEOOXOIMMO CO3/1aBaTh KadeCTBEHHBbIC MHBECTUIIMOHHBIC TpeiokeHus. [lo ee MHeHMHIO,
cOeperkeHHs HaCceIEeHUs IPEACTaBISIOT COOOH 3HAUUTENIbHBIA MOTEHIMAN JJIs1 HAallpaBJICHUS B
aKLVK U IpYTUe NHBECTULIMOHHBIC HHCTPYMEHTBI.

https://konkurent.ru/article/82942

Ynpaea patioHa YepmaHoeo LlenmpanbHoe, 09.12.2025, B Mockee
npolidym eebuHapbi Mo npozpamme Aos120CPOYHbIX cbepexxeHul

Akcnepmabl pacckaxym, Kak ¢ nomouwbto JC He monbKo coxpaHumb, HO U
MPUYMHOXUMb cbepexeHusi 0rsi docmuxeHuUsi 00120CPOYHbIX (hUHAHCO8bIX uersed.
Cnywamenu y3Halom 0 [puHyunax pabombl  rpo2pamMmbl,  KIHOYEBbIX
npeumywiecmeax Onsi €€ y4yaCmHUKO8, BK/4Yasi Hajlo2o8ble [1b20mbl U
e2ocy0apcmeeHHble eapaHmuu, a makxe O [opsidke ecmyrsieHusi 8 rpoepaMmmy
007120CPOYHbIX cbepexeHud.

BeOunapsl mpoBenyT BHIE-pe3WeHT HannoHadbHON accouuanuyu HEToCyAapCTBEHHBIX
NEHCUOHHBIX (poHAoB Anekceld [leHMCOB u HauanbHHK oOTnaena peryiaupoBanuss HIID
JenapramenTa ¢purancoBoi monmutukn Munduna Poccun Haranmst Kamenckast.

https://chertanovocentr.mos.ru/presscenter/news/detail/13383846.html
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TPK Ceum (Kypck), 08.12.2025, B M®L] Kypckolu obracmu MOXXHO
3aKs1rio4umb 002080p 10 NpozpamMme G0s120CPOYHbIX cbepexeHul

ML Kypckou obnacmu yyacmeyem 8 MuiiomHOM poeKme o 3akito4eHuro
0o2080p08 0os120cpoyHbIx cbepexeHul (MLC) e popme anekmpoHHbIX OOKYMEHMO8
Ha «locycriyeax».

[Iporpamma 1mMo3BOJIMT HAKONUTH CPEACTBAa HA MPHUOOPETEHUE KWIIbsI, 0Opa3oBaHUE IETEH, a
TaKXe MOJYyYUTh JOMOJHUTEIbHBIN TOXO0/ K IEHCUH WM B 0COOBIX )KU3HEHHBIX CUTYaIUIX.

MHBecTHpOBaTh COCPENKESHHS M MOJIYYIaTh TOCYAPCTBEHHYIO MPUOABKY MOTYT BCE Tpa)IaHe
P® u unocrpannsie rpaxxaane, umeromue CHMJIC u UHH. Beimnatsl 1o0CTyHBI 10 HCTEYEHUN
15 neT ¢ gaThl 3aKIIIOYEHUST TOTOBOPA; MPU JOCTHKEHUH BO3pacTa 55 JeT /yisl )KeHIIUHBI U 60
JeT 7S MY>KYMHBI WIH TPU 0COOBIX 0OCTOSATENbCTBAX (TOTEPs] KOPMUJIbIIA). 3aKII0UCHHUE U
MOJITMCAHUE JIOTOBOpA TMPOWCXOJUT Ha OQUIMAIBHOM CaiiTe HETroCYJapCTBEHHOTO
MEHCUOHHOTO (OHIA.

— VYcayra mpefocTaBisieTcs B CEKTOpax MOJIb30BaTEIbCKOTO CONPOBOXKAEHHS (hUInaios
M®I[ Kypckoit o6mactu. CrnenuamucTbl KOHCYJBTUPYIOT 3asBHUTENEH 10  YCIOBHSIM
IPOrpaMMbl JTOJIFTOCPOYHBIX COEpEXKEHUH M M0 MPOXOXKIECHUIO KIWEHTCKOTO NyTH, —
pacckazan nupektop AYKO «M®IL» PomaH 3ayrojabHUKOB.

https://seyminfo.ru/v-mfcz-kurskoj-oblasti-mozhno-zaklyuchit-dogovor-po-programme-
dolgosrochnyh-sberezhenij.html

SmolDaily, 09.12.2025, JeHbeu — no nono4kam: 6osiee 20 mbicsi4y
CMOJISIH Npowisiu nnpoceemumesibCKyro acmagemy «Mou ¢puHaHCbI»

B CwmoneHckoud obnacmu 3asepwurnics VI aman  Bcepoccutickol
npoceemumernbckol acmagemsl «Mou cbuHaHcbl». [Npoepamma nod Ha3gaHUeM
«[dymat o 6ydywem: cmpaxoeaHue u HakornneHusi» onunacek bonbwe d8yx mecsues
u cobparna cebiwe 20 mbICSY y4aCmHUKO8 CO 8Ce20 peauoHa.

I'maBHas 3amava MpOEKTa — HAYYUTH JKUTENEH (PUHAHCOBOI IpaMOTHOCTH, C(HOPMHUPOBATH
KyJBTYypy 0€30macHOro oOpamieHus ¢ IeHbraMH M 3aJI0KUTh OCHOBBI JINYHOTO (PHHAHCOBOT'O
Oyaromnosy4usi.

[lenTpanpHOW TEMOIl 3TOro 3Tama CTal0 CTPAXOBaHHME KaK 3alUTa OT HEMpeIBHUIEHHBIX
PHCKOB. DKCIEPTHI pacCKa3bIBaIU y4aCTHUKAM:

— KaK MPaBHIBHO O(QOPMIISIT CTPAXOBBIC TIOJIHMCHI U YATATh JJOTOBOPHI,
— YTO BaKHO 3HATH 00 00s3aTEIILHOM MEIUIIMHCKOM CTPAaXOBAHUU;

— KaKHe UHCTPYMEHTHI IOMOTar0T 3P GEKTUBHO XPAHUTh HAKOTUICHUS;
— Kak paboTaeT MporpaMma J0JIroCPOYHBIX cOepeKeHH .

3a Bpems npoBeeHus sctadeTsl B 27 MyHUIUMNATBHBIX 00pazoBaHusIX CMOJIEHCKON o6iacTu
OpraHu3aTophbl MpoBenu 877 TeMaTndeckux Meponpustuil. B Hux npunsnu ydactue 21 440
YeJI0BeK, OOJIBIIMHCTBO — LIKOJBHUKHU U CTYJICHTHI.

Cpenu caMbIX SIPKUX COOBITHI:
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— TpeHuHT «PuUHAHCOBAs TPAMOTHOCTHY» MJIA TOJOINEYHBIX OJarOTBOPUTEIHHOTO (OHIA
«Jletn HaIINY;

— 3anaTue «OTKyna OepyTcst IEHBIM M KaK WX HE PACTEPATH?» IUISl TOCTEH MOJIOAEKHOTO
dectuBans «Kmroum»;

— TPEHHUHT «DKOHOMHKA MTPOEKTOBY» JIJIsl YYaCTHUKOB opyma «CMouay;

— nekuusi «DUHAHCOBOE TUTAHUPOBAHKME» B paMKaX PETMOHAIBLHOTO dTama mpoekrta «Mama-
peITPUHUMATEIbY.

Pa3Burtue puHAHCOBOI IPaMOTHOCTH B PETHOHE OCTAETCS B UHCIIE IPUOPUTETOB. DTOT BOIPOC
obcyxnancs Ha paboueil BcTpeue ryoepHaTopa CMmosieHCKo obnmactu Bacunmus AHoxuHa
ynpasistomuM OtaenenueM nmo CmoneHckol obnactu I'maBHoro ynpasnenus banka Poccun
no [{®O BnagucnaBom ChIpBITHHBIM.

— Cpeau mpodux BOMPOCOB OOCYAMIN X0 PA3BUTHS IIPOCKTOB IO MOBLIMICHUIO0 (PHMHAHCOBOMA
IPaMOTHOCTH CMOJISIH. Tak, HelaBHO Ha 0aze MUHHCTEPCTBAa SKOHOMHUKH 001acTH ObLT CO3/IaH
PernonaneHblii  1eHTp (uHAHCOBOM rpaMOoTHOCTH. OH O0OBEIMHSCT TpeACTaBUTENCH
00pa3oBaTeNbHbIX YUPEKIEHUI, OpraHOB BJIACTH, PA3IMYHBIX OpraHU3ANN U IPEeITPUITUH,
— nosicHu ryOepHatop CMonenckoi obnactu Bacunuit AHOXHH.

https://smoldaily.ru/dengi-po-polochkam-bolee-20-tysyach-smolyan-proshli-prosvetitelskuyu-
estafetu-moi-finansy

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNnIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

Pocculckasi 2cazema, 10.12.2025, 3a cmaxx u eo3pacm

[Tomumo ocHosHOU rneHcuu, Orisl MeHCUOHepo8 Ce200HS cyujecmayem uersiblu
ps0  MEeHCUOHHbIX Hadbasok u Oornnam. WX MOXHO Mosydums 8 C853U C
npogbeccuoHarnbHbIMU U ceMelHbIMU 0bcmosimeniscmeamu, U3-3a KIiuMamu4eckux
ycrosull MPoXuU8aHUs UuU o COCMOSIHUK 300p08bS.

Uto0Obl TeHcHsi Oblla BBINIE, 32 HEKOTOPHIMH JIOTUIATAMH BCE €IIe HYXXHO 0Opamiarbes
CaMOCTOSITENIbHO, HO MHOTHE U3 HUX TOCYAapCTBO YKe 0OPMIIIET aBTOMATHYCCKH.

OpnHol W3 TakuX BBIILIAT SIBISIETCS JIOIUIATa MpPH JOCTHKEHUU MEeHCUOHepoM 80-1eTHero
BO3pacTa WU IPHU MOJyYSHUH NIEPBOM IPYIIIBI HHBAIUIHOCTH. (DUKCUPOBAHHAs YaCThb [IEHCUU
B IMOJOOHBIX CIy4yasX YyJBauUBaeTCs U B IepecyeTe Ha JEHbIU JAaeT NONOJHHUTEIbHbIE 8,9
TeICAYM pyOneld K exeMmecsuyHbIM BblmiaTaM.  ConuanbHbIl  (OHJ CaMOCTOSATENBHO
OTCJICKUBACT JICHb POKICHHUS YEIOBEKa MM O()OPMIICHHE eMy WHBAJIMAHOMN TPYIIIBI, TIOCIE
Yero aBTOMaTUYECKU HazHayaeT 0ojiee BBICOKYIO MeHcuio. Hukyna obpamaTbes Ui 3TOro He
Hy>HO. braronapst mpoakTuBHOMY (opMary yCTaHOBJICHHS HaJOABKH B TOM IOy €€ CTalH
HOJy4aTh BJABOE 0OJIbIIE IEHCHOHEPOB, M 3TO TOJBKO CPeH MeHCHOHepoB crapuie 80 yeT.

[IpoakTHBHBIM CHIOCOOOM, TO €CTh 0€3 HEOOXOTUMOCTH KyJa-TUOO WATH WIH I0JIaBaTh
JIOKYMEHTBI, CETO/IHS TaKXKe MPEIOCTABNISIOT COLMANBHYIO JOMIIATy K TMEHCHH, €CIIU JT0XOIbI
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HEpaObOoTAaIOIEro MEHCUOHEPa B OMPEICIIEHHBI MOMEHT OKa3bIBAIOTCS HUXKE PETHOHATIbHOTO
MPOXKUTOYHOTO MUHIUMYMa. OpraHu3aiiy, OTBEYArIINe 32 0(hOpMIICHUE JOIIIATH, yTOYHSIOT
BCE CBEJICHUS Yepe3 CUCTEMY MEKBEJOMCTBEHHOTO B3aUMOJACHCTBUS U, HE TpeOys CIPaBOK y
IIEHCUOHEpa, CaMy IPUHMMAIOT pElIeHHEe O coluanbHOU noanaepxkke. K cioBy, npekpaiienue
JOTLIAThl TOKE MPOUCXOIUT aBTOMatudyecku. OOBIYHO €€ OTMEHSIOT, €CId y TMEeHCHOHEpa
MOSIBUJICS.  HOBBIM MCTOYHUK JOXOJAa WM JIbIOTa, BBIBOJASINAS JOXOJbl BBILIE YPOBHS
MPOKUTOYHOTO MHUHHMYMA.

"Co clnemyromero roja moixy4yeHue COIMATbHOW JOIUTAThl K TIEHCHH CTaHET emie yaoOHee,
MOCKOJIBKY €€ MepeaayT ¢ perHOHAIBHOTO YPOBHS Ha deaepanbhubiii. CeromHs B 59 cyObeKTax
Poccun nomnaty ycranaBnuBaer ConmanbHblil GoHA. B ocTanbHbIX 28 pernoHax XHUTEIH
MOJIy4aloT CPEJCTBAa OT OPTaHOB COLMANIbHOM 3amuThl. HaunHas c siHBaps Bce CyOBEKTHI,
KpoMe MockBbl 1 CaxamuHCKON 00JIacTH, OTAaxyT MmojJHOMOuus 1o Beimiare ComndoHay, 4To
MO3BOJIUT CHUHXPOHU3UPOBATh  IEPEUMCICHHE TMEHCUM M JOoIMjIaThl K HeH, a Takke
NPEJOCTABIATh YCIYTY 10 €AMHOMY CTaHAapTy", - yrounuiau B Cordonze.

CTOUT OTMETHUTH, UTO OOJBIIMHCTBO JOIUIAT M HAJ0aBOK CETONHS ITOBBIIIACTCS HE TOJHKO B
3aBUCHUMOCTH OT KOHKPETHBIX JKU3HEHHBIX OOCTOSTEIHCTB NMEHCHOHEPA, HO W Ha IUIAHOBOU
OCHOBE B Pe3yJIbTaTe €KETOAHBIX MHACKCAUNA. Takue MOBBIIIEHUSI PACIPOCTPAHSIIOTCS B TOM
YyUCJe Ha JOIUIATy 3a MHBAJIMAHOCTh W JIOIJIATy MO YXOIy 3a MOXKHJIBIM IEHCHOHEPOM.
[TocnenHsisi, B 4aCTHOCTH, C ATOTO TOJa BKJIIOYEHA B COCTaB MEHCHUU U OJjarojapst 3TOMY
MMOBBIIITACTCS BMECTE C HEH.

Panpiie qomaty mpenocTaBisuid B OJTHOM M TOM e pa3Mepe - 1,2 Teicsiun pyoueid. C saBaps
HOPSIIOK TIOMEHSUICS, M OJHOBPEMEHHO C BO300HOBICHMEM  HMHICKCAIMHA pPabOoTaIoIUM
NEHCHOHEpaM TaKKe Haydaj MOBBIIIATh BBILJIATY MO yxony. Ee pasmep st O0NbIIMHCTBA
NIEHCHOHEPOB BhIpoc Ha 9,5% u Teneps coctaBinseT 1,3 Thicauu pyOuneit B mecsn. Crneayroriee
MOBBILICHHUE JOTIAThI OYJET B sIHBape.

B 1ie110M neHCHMOHHOE 3aKOHOAATEIBCTBO CETOAHS NIPEAYCMATPUBAET HE MEHEE 15 pa3iauuHbIX
HaJ0aBOK M JOIJIAT K NEHCHH, KOTOPbIe MOTYT MOJIy4aTh NEHCHOHEPHl. [leHcHio MOBBIIIAIOT
3a OJIM3KUX POJCTBEHHUKOB MIEHCUOHEPA Y HETO Ha WXKAMBEHUH, 32 CEJIbCKUM CTaX U padoTy
Ha Kpaitnem CeBepe. bosee BbICOKHIT pa3Mep BbIIUIAT HA 3aCiIy’KEHHOM OTJIBIXE TaKKe JaeT
ciy>x0a B apMUH, BBIIIOJHEHHUE 33/1a4 B XOJI¢ CIELUUAIbHON BOCHHON OINepaluy Ha YKpauHe
WJIM BOCTIMTaHUE peOCHKa.

Omera Urnatosa

PBK WHeecmuuyuu, 09.12.2025, HakonumersrnbHasi MeHcuUsi. 4Ymo
makoe, KaK nosiy4umb, KOMy MOJIO)KeHa

Umo makoe HakonumesbHasi NeHCUs, KaK ee rnoc4dumams, KOMy OHa roJsioXeHa
U Kak 3abpamb 00HoU cymmol 8 2026 200y — 8 0630ope «PEK MHeecmuyu».

HakonurenbHas 4acTh MEHCUU — 3TO JI€HEKHBIE BBITIJIATHI U3 CPEICTB, HAKOTUICHHBIX 32 CUET
OTUUCIeHUN paboTonarens, MAOOPOBOJNBHBIX B3HOCOB, MATEPUHCKOTO KamuTala U
WHBECTIOX0/Ia OT YIIPABJIEHUS dTUMH CPEJCTBAMU HETOCYAapPCTBEHHBIM NTEHCHOHHBIM (DOHIOM
wm ConmanbabiM GoHoM Poccuu.

Bunrer nescuit
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CrpaxoBasi IEHCHSI TI0 CTAPOCTH — COCTOUT M3 HAKOIUICHHBIX 33 TPYAOBYIO JEATEIBHOCTD
0a/IoB, YMHOXKEHHBIX Ha TEHCHOHHBINA Kod(hdunuent. [leHcus ¢opmupyercs U3 B3HOCOB,
KOTOpbIE  BBHIIUIAaYMBaeT paboTomarenb, HO IEpPEUUCIsieMble CpEACTBA HE  JIeXkar
HETIOCPEJICTBEHHO HA cYeTe PaOOTHHUKA, a YXOAAT Ha BHITUIATHI HEIHEITHUM TIEHCHOHEPAM.

CrouMocTh oHOTO TIeHCHOHHOTO Kodddunmenta B 2026 roay cocrasisietr P156,76, pazmep
(UKCHUPOBAHHOM BBHIMIATHI K CTPaxoBoi nmencun — P9 584,69.

HakonurenbHast meHcHs — 3TO Haja0aBKa K CTpaxoBOoW meHcuu. HakomieHust He TpaTaTcs Ha
TCKYIIHUC BbBIIIATBI MCHCUOHCPAM, a AKKYMYJIMPYIOTCA Ha CICHUAJIBHOM JIMOCBOM CUCTC
3aCTPaxOBaHHOIO JIMIIA, UHBECTUPYIOTCS U MPUHOCIT A0X0J. Kakaplii yemoBeKk MOXKET cam
NOBIUATh HAa pa3Mep HAaKONHUTEIbHONH NEHCHM — HalpuMmep, Neperatb cOepeXeHus B
yIpaBjieHHe B HerocyaapcTBeHHbIH neHcuoHubii ¢oua (HIID). Eciu Bel HUYero He aemanu
win BeiOpamun COP, TO HAKONMUTENbHYIO MEHCHIO WHBECTHPYET YIPABIAIONIAsS KOMIAHUS
BrenmmkonombaHka.

IIo nmanuepiM banka Poccuun, cpenHEB3BELICHHAas IOXOAHOCTb IIEHCUOHHBIX HAKOIUIEHUN
HEroCyJapCTBEHHBIX MEeHCHOHHBIX ¢GoHaoB (HIID) 3a Tpu kBaprama 2025 roma cocraBuia
13,1% ronoBeIX, IEHCUOHHBIX pe3epBOB — 15,9% rogoBbIX.

UeM HakomUTEIbHAS TIEHCUSI OTIIMYAETCS OT CTPAXOBOU

Cnoco6 ¢opmupoBanus. CTpaxoByl0 NEHCHIO CYUTAIOT MPH MOMOIIM OaIOB, CTOMMOCTh
KOTOPBIX OINpeaeNsieT rocyaapcTBo. HakonurenbHas 4acTh yBEIMUMUBAETCS 33 CUET BIOKEHUI
U JI0XO0JIOB OT UHBECTHULIUH.

®opma. CrpaxoBas yacth (OpMHUpPYETCS B BHIE HHIWNBHIYATbHBIX MEHCHOHHBIX
kodp¢uimentoB (MUIIK) — OamnoB 3a kaxaplii oTpaboranHbld TOA. B 2026 romy mis
nosydeHus: crpaxoBoit meHcun MIIK pomxHO ObITh He wMenee 30 OamioB. Pasmep
HAKOMUTEIbHON IIEHCUH PACCUUTHIBACTCS B PYOIISIX, UCXOS U3 0KHIAEMOT0 TIEPHO/1a BBITLIATHI
(8B 2025 1 2026 rogy — 270 MecsitieB).

UroObl paccuuTaTh €XeMeCSYHbI pazMep BbIuIaThl B 2026 romy, Hajo OOIIYI0 CyMMY
NICHCUOHHBIX HAKOIUICHHH, YYTEHHYIO B CHELMAIbHOM 4acTH WHAMBUAYAJIBHOTO JIMLEBOTO
cyeTa 3aCTpaxOBaHHOIO JIMIIA, [0 COCTOSHHIO Ha JE€Hb, C KOTOPOI'O HA3HAYaeTCs BHIILIATA,
pazaenuth Ha 270 mMecsies.

Cnoco6 nniekcanuu. CTpaxoBasi 4acTh IEHCHH MO CTAPOCTH WHACKCUPYETCS KKl TOJ, C
sHBapsa 2026 rona — Ha 7,6%, HAKONIUTENIbHAS YaCTh YBEJIMYMBAECTCSA 3a CUET JOMOJHUTEIbHBIX
B3HOCOB U (MJIM) MHBECTUIIMOHHOTO J1I0X0/1a.

[TpaBo HacnenoBanus. HakonuTenbHy10 4acTh MEHCHUH MOKHO YHAcCJIe0BaTh, CTPAXOBYIO —
HEJb34.

CrpaxoBanue. CTpaxoBasi 4acTh IEHCUU HE TPUHAJICKUT YETIOBEKY, a BBIIUIAYUBAETCS 3 CUET
paboTaronux rpaxxaan. HakonurenbHas 4acTb (GOpMUpPYETCS Ha CIIEIUATBHOM JIMLIEBOM CUETE
B COP nim HII® u 3actpaxoBaHa rocyiapctBoM Ha cymmy P2.8 MiH. ["apaHTUIIHBIM ciiydyaem
npusHaeTcss aHHyiaupoBanue JmneHsun HII® wnm  npusHanue Qonma OGaHKPOTOM.
Bo3Bpaiuennto noanexar He TOJIbKO B3HOCHI, HO U MHBECTUIIMOHHBIN JOXO/ 110 HUM.

ITo cocrosiamio Ha 8 nexalpst 2025 roga B peectpe peryistopa 3Hadarcs 32 HIID, nmeromux
muuen3uo. M3 Hux 24 opraHuzanuid ydacTBYIOT B CHCTEME TapaHTUPOBAHUS IIpaB
3acTpaxoOBaHHBIX JHI] — KJIWeHThI Takux HIID npu HacTynneHun rapaHTHITHOTO ciyyasi, B TOM
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yHclie aHHYJUPOBAHUS JHMIEH3UN U NMpU3HaHus (oHAAa OAaHKPOTOM, 3allMIICHBI OT MOTEpU
MEHCUOHHBIX HAKOTLJICHUH.

[TocmoTtpets peiituar HII® mo goX0AHOCTH MOXKHO Ha calTax-arperaTtopax (Hampumep, Ha
caiire Investfund). Onum BeIrpyxator nanuele banka Poccum u odopmisitor ux B
MHTEPaKTUBHOM BHUJIE.

Bo3spact HazHauenus. HakonuTenbHast 4acTh NEHCUM Ha3HadaeTcs paHblie — ¢ 60 jer as
MY’KYHMH M 55 JeT A JKEHIIMH, CTPaxoBas 4acTh MEHCUU 10 CTapOCTH MOCIE MEPEXOTHOIO
nepuoja Mo MOBBIIICHUIO TIEHCHOHHOro Bo3pacta B 2028 roxy OyZeT BhIIIAYUBATHCS MPU
JIOCTHMKEHHUH 65 JeT 1uist My K49uH U 60 JIeT 115 KEHIIYH.

B 2026 rony ans Ha3HAUYEHUS CTPAXOBOM MEHCUM HEOOXOIUMO OJHOBPEMEHHOE COOII0IeHUE
TpEeX YCJIOBUM:

JOCTHXKEHHE 001y CTaHOBJICHHOTO BO3pAcTa BBIX0/1a Ha MEHCHUIO (IS )KSHIUH — 59 JeT, s
My 4uH — 64 roza);

HAJIMYUE HE MEHee 15 JIeT CTpaxoBOro CTaxa;
Hajnure He MeHee 30 mMeHCMOHHOTO KO3 duIneHTa.

B 2025 roxy u 2027 roxy HET BO3pacTHOW IpYyMIIbI, KOTOpas MOrJa Obl BBIMTH HA MEHCHIO
(KpoMe JIBrOTHBIX KaTeropyuid, HapuMep MHOTOJIETHBIX MaTepeil).

KOMy IIOJIOKCHA HAKOIIUTCJIbHAA IICHCHUA

[To 3ak0HY HAKONMUTEIbHYIO YAaCTh MEHCHUU MOXHO MOJYYUTh NMPHU NOCTHKEHUU 60 jer s
MYKYUH U 55 JIET IS )KEHIIWH IPU HAJTUYUU TEHCUOHHBIX HAKOIUJIEHUN

[To 3aKOHY HAKONMUTEIbHYIO YaCTh MEHCUU MOXKHO IMOJIYYHTh TMPHU JOCTIKeHUU 60 JieT s
MY>KYUH U 55 JeT JUIsl )KEHIIWH TTPH HAJTMYUY IEHCHOHHBIX HakoruieHu# (Poto: Shutterstock)

[To 3akOHY HAKONMHUTEIbHYIO YAaCTh MEHCUU MOXHO MOJYYUTh NMPHU NOCTHKEHUHU 60 jet s
MYKYUH U 55 JIET IS )KEeHIIWH IPU HAJTUYUU TEHCUOHHBIX HAKOIIJIEHUMN.

Y KOro €CTh IIEHCUOHHBIC HAKOIJICHUS:

y rpaxaan 1967 roga poxIeHus: 1 MOJIOXKE 3a CYET TOro, YTo uX padoromarenu 1o 2014 roga
yIUTAaYUBAIIA CTPAXOBBIC B3HOCHI HA (prHaHCHUpOBaHUE HakonuTeapHOM neHcuu. C 2014 mo 2023
roJl B COOTBETCTBUU C U3MEHEHUSIMU B 3aKOHOJATEILCTBE CTPAXOBbIE B3HOCHI HAMPABIISIIUCH
Ha CTpaxoByro neHcuo. Jlo korma 2025 roma Takke IpojyieH MOpaTopuii Ha (hopMUpOBaHUE
HAKOIIUTEIbHON NEHCHUH;

y My>)kudH 1953—-1966 ronoB poxkaeHus: 1 xeHUH 1957-1966 ronoB poxxaeHus, B MOJIb3Y
koTopbix B mepuos ¢ 2002 mo 2004 rox paboTonareny yIuladyMBajid CTPAaXOBbIE B3HOCHI Ha
HAKOIUTEIbHYIO YacTh TpyaoBoi meHcuu. C 2005 roga 3Tu OTYUCIICHUS ObUTH MPEKpaIeHbI B
CBSI3U C U3BMEHEHUSIMU 3aKOHO/IaTEIbCTBA;

y TpaxiaH, YIUIAYMBAIOIIUX JOMOJHHUTEIBHBIC CTPaxOBble B3HOCH Ha HAKOIMUTEILHYIO
NEHCHIO, B TOM YHUCIIE Y YYaCTHHKOB HPOTPAMMBbI T'OCYJApCTBEHHOTO CO(PHHAHCHUPOBAHUS
TICHCH;

y TeX, KTO HAmpaBUJ CPEJCTBA MATEPUHCKOTO (CEMEWHOro) kamurtaia Ha (OpMUPOBAHUE
neHcuoHHbIX HakormieHuil. C 1 ssaBaps 2024 rona cpencTBa MaTKanuTaza MOKHO HAINpPaBIIsITh
Ha (popMUpOBaHNE HAKOMMUTEIBHOM MEHCHH HE TOJIBKO MaTepH, HO U OTIIA.
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Kak y3HaTh HaKONMUTEIBHYIO YaCTh IEHCUU

Yepes nopran «l'ocycayrm»

Boiiaute Ha moptan «['ocyciyru» noa CBOMMHU JJOTHHOM U TTAPOJIEM.

Bseaure B nouckoBoli cTpoke noptana «/3BenieHre o cocTostHuM auieBoro cueta B COPy.
Haxxmute «Ilonmyunts BBITUCKY», 3aT€M «3aKa3aTh BBITUCKY).

Uepe3 HECKOJIBKO MUHYT IIOCMOTPUTE pasAecil «YBemaoMieHus». M3BemeHue MOCTynuT B
dbopmate «*PDF».

Yepes MOIL]

[Tony4nTh BBIMMCKY M3 JHUIEBOro cuera MokHO B M®DII, y koTtoporo ectb O0TroBOp C
CommanbsabiM ponnom Poccun. HyxHO 3apaHee yTOYHUTH, €CTh JH Takas BO3MOXXHOCTH B
ommxkaiimeM oduce. Eciim M®I] BeigaeT BoIUCKyY, npuxoaute Tyaa ¢ nacnoprom u CHUJIC
U 3alI0JIHUTE 3asiBlIeHUE. Brimicka 6yneT T'OTOBA B TCUCHUEC ACCATU HHeﬁ.

Uepesz COP

JInano. HyxHo npuiitu B otaenenne COP ¢ nacnoprom 1 CHUJIC, 3an01HUTh 3asBlI€HUE O
NPEeCTaBICHUN BBIITUCKU U3 HHIMBHYaJIBHOIO JIMIIEBOIO cueTa. BhImucKy BeIIALyT Cpasy.

[lo moure. 3aBeppre komuu nacnopra u CHWJIC y HoTtapuyca, 3amoiHUTE 3asBJIEHUE O
npeacTaBiIeHny BoIMUCKU. OTnpaBsTe nucbmo Ha agpec COP unu HITD, noxxauteck nuchbma ¢
BBIITMCKOM C JTUIIEBOTO CUETA.

B nmuunoMm xaOuuere HI1D

OToT cnoco0d MOAXOAUT TEeM, KTO Iepefal HaKONMUTENbHYIOo NeHcHuio B ympasieHue HIID.
HNudopmanus o ee pasmepe, BEIMUMHE HHBECTI0X0/1a, HAUUCICHHUSIX NPECTAaBICHA B TMYHOM
KaOHMHeTe MoJIb30BaTeNs Ha caiite U B MOOMIbHOM npuitoskeHnn HITD.

Kak paccuntaTe HAKOMUTETBHYIO MIEHCUIO

B 2026 rony pazmep HaKONUTEIBbHOM MEHCUN PACCUUTHIBACTCS Iy TEM JeJIeHHUs O0IIel CyMMBI
HAKOIJICHUH, YYTEHHBIX B CIELMAIbHOM 4acTH MHIUBUAYaJIbHOIO JIMLEBOTO CYETa MM Ha
IMEHCUOHHOM CYET€e HAKOIMMTEILHOM ITeHcHH, Ha 270 MecsIieB.

Tak, pa3mMep HaKOMUTEIHHOM MMEHCUU PACCUUTHIBAETCS MO (hopMmyIie:
HIT=IIH/T, roe:
HIT — pa3mep HaKONUTEIBHON IEHCHH;

ITH — cymma cpencTB EHCUOHHBIX HAaKOIUICHUH 3aCTPAaXOBAHHOIO JIMLA 110 COCTOSIHUIO Ha
JIEHb, C KOTOPOI'0 €My Ha3HA4aeTCs HAKOIUTEIIbHAS NICHCHS;

T — KONIMYECTBO MECSIEB OXUJAEMOI0 IEpUoAa BBHIILIATHl HAKOMHUTEIBHOW TMEHCHUH,
NPUMEHSIEMOTro JJIs pacyeTa pa3Mepa HaKOMUTEIbHOU EHCHH.

[Ipumep: cymma HakoIUIEHMH ¢ yuyeToM HHBecTaoxona coctaBuia P180 Teic. A mepuon, B
TE€YEHHE KOTOPOT'O BBIIIIIAYUBAETCS NEHCH, cocTaBiAeT 270 MecALes.

Taxum o6pazom, P180 Teic. / 270 mecsueB = P667 B mecsil.

Kax IMOJIYUYHUTh HAKOIIUTCIBbHYIO YaCTh ICHCHUU
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Ecnu mencuonnsie HakorieHus dopmupoBanuck B CommanbHoM ¢orme Poccuu: momaiite
3asBJICHHE Ha MOJyuYeHHE BBITUIAT Yepe3 JMUHbIe KaOMHEThl Ha mopTtane «l ocyciyrn» uim Ha
caiite COP.

Ecnu neHcnoHHbIe HaKOIUIEHUS! (POPMHUPOBAITUCH B HETOCYAAPCTBEHHOM ITIEHCHOHHOM (hoHe:
MoJTaiiTe 3asBieHre Yepe3 InuHbli kaduuet Bamero HIT® unu nocerure odpuc ponna.

E,Z[I/IHOBpeMeHHaSI BbIILJIaTa

[leHCMOHHBIE HAKOIUICHUSI MOKHO MOJYYUTh OAHOM CyMMOU. PaccMOTpuM, B KaKuX Cllydasx
3TO BO3MOKHO.

Ecnu pacuetnsiii pa3mep cocrasisieT MeHee 10% OT mpOXUTOYHOIO MUHMMYyMa IIEHCUOHEPA.
OT0 nmpaBwIIo BCTynwiIo B cuity ¢ 1 uronsa 2024 rona. Panee — eciiv pacdeTHbIN pa3Mep BbIILIAT
5% 1 MeHee OT CyMMBI CTPaxoBOil MEHCHH (C y4eTOM (PMKCHPOBAHHOM BBITIIATHI) U BETUYHHbI
HAKOIMUTEIbHON MEHCUH, KOTOpasi pacCUMTHIBACTCSA HA JICHb YCTAHOBJICHUS HAKOIUTEIbHOMN
MIEHCHH.

B 2026 rony pazmep HaKONUTEIBHOM EHCUN PACCUUTHIBACTCS Iy TEM JeJIeHHUs O0IIel CyMMBI
HAKOIJICHUH, YYTEHHBIX B CIELMAIbHOM 4acTW MHIUBUAYaJIbHOIO JIMLEBOTO CYeTa MM Ha
IIEHCUOHHOM CYET€ HAKOIMMTEILHOM ITeHCcHH, Ha 270 MecsIieB.

[Ipoxxurounsiii MuanumyM mieHcuoHepa (IIMIT) B 2026 romy cocrabmser P16 288. [ns
€IMHOBPEMEHHOTO TIOJIy4YeHHUs] HAKOMHUTEIbHOM YacTW pacdyeTHBIH pa3Mep JOJKEH OBbITh
Menble: P16 288 x 10% =P1628.

[Ipumep: eciy HaKOIJIEHUS HA MOMEHT JOCTH>KEHUS Bo3pacTa 55 neT i *eHIIUH U 60 et
Tt My)49uH cocTaBuau P100 ThIC., TO MECSYHBIN pa3Mep HaKONMUTeIbHOM neHcuu oyaet: P100
000 / 270 mecsiueB = P370 B mecs.

Takum o6pazom, P370 mensbiue P1628 (10% ot [IMII) — 3HauuT, NEHCHOHEP MOXKET MOTYYUTh
BCIO HAKOMMUTEJIBbHYIO YaCTh NEHCUU OAHOM cyMMOW. COOTBETCTBEHHO, pa3Mep HAKOIUIEHUN
JUTSL €IMHOPA30BOM BBITIATHI JOJDKEH ObITh He Ooubiire: 270 mecsitieB X P1628 =P439 560, nnu
¢ okpyrinenuem — P440 Teic.

[Ipu moctmwkeHnn MyxarHamMu 60 JIeT U KeHIMUHAMHU 55 JIeT, Y KOTOPBIX HET HE0OXOAMMOTO
xonunuectsa MIIK u crpaxoBoro craxa.

CpO‘IHaﬂ IICHCUOHHAs BhIIIJIaTa

3asiBUTEI0 HEOOXOUMO JOCTHYb Bo3pacta 60 u 55 JIleT COOTBETCTBEHHO, UMETh IOCTATOYHBIN
ctpaxoBoil ctaxx W BenuuuHy MHWIIK. IIpogo/KUTENbHOCTh BBIIUIAT ONpPEAENseT caM
TpaXIaHWH, HO OHA HE MOXKET OBITh MEHBIIIE JCCSITH JIET.

[IpubaBka K CTpaxoBOW MEHCUH

Ha3Ha‘-IaeTC$I ITOXKU3HCHHO U BBHIIINIAYUBACTCA CKEMCCAYHO. qTO6BI paCC‘-II/ITaTI: e)I(CMeCH‘{HBIfI
pa3mep BBITUIATHI, HAJ0 OOIIYI0 CyMMY NIEHCHOHHBIX HAKOIUICHUN, YITCHHYIO B CHICITUATBHOM
qacTu I/IHI[I/IBI/II[yaJIBHOFO JINIICBOI'O CUCTA 3aCTanOBaHHOFO Jdna, 1o COCTOAHUIO Ha ACHB, C
KOTOPOTO Ha3HayaeTcs BbIIIaTa, pa3ienuTh Ha 270 MecseB.

JlonrocpoyHas mporpamma coepeskeHHui

C 1 sguBapa 2024 roga HaKOMUTEIBHYIO YacTh MEHCUU MOXHO TEPEBECTH B MPOrpaMmy
JOATOCPOYHBIX cOepekeHuil. UToObl BCTYNUTh B HEe, HYXHO 3aKIIOYUTHh CHEIHaTbHbIN
JIOTOBOP C HETOCYIaPCTBEHHBIM NIEHCHOHHBIM QonioM (HITD).
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[Iporpamma monrocpounsix coepexxenuit (I1IC) — 310 m00pOBOJIBHBIA HAKOMHUTEIHLHO-
cOeperaTenbHBI MPOAYKT ISl TPaXJaH € ydacTHeM rocynapctsa. IIpoekT mpenmonaraer
AKTUBHOE CaMOCTOSATENBHOE YYacTHEe TPaKIaH B HAKOIUICHWW KaluTalla Ha TICHCHIO B
HETOCYyIapCTBEHHOM NIEHCHOHHOM (hoH/IE.

Oco0eHHOCTH:

IpaXkITaHUH CMOXKET KOIUTh CAMOCTOSITEIBHO 3a CUET COOCTBEHHBIX T0OPOBOJIBHBIX B3HOCOB, &
TaKXe MEepEeBECTH B IPOrpaMMy CBOU paHee c(HOPMUPOBAHHBIC NEHCUOHHBIE HAKOIUICHUS.
HII® B cBoto ouepens OyleT WHBECTHPOBATH 3TH CPEJICTBA B MHTEPECAX CBOETO KIMEHTA Ha
MIPUHITUTIAX IOXOJHOCTH B 0€3yOBITOUHOCTH;

[NAC mpenycmaTpuBaeT TOCYJapCTBEHHOE CO(PUHAHCUPOBAHHE COOCTBEHHBIX B3HOCOB
rpaxaadn — 10 P36 Teic. B ToJl B TE€UEHHE ACCATHU JIET MOCJE BCTYIUICHHS YEJIOBEKa B
IporpaMMy, a TaK)Ke CIEeLMaJIbHBbIA HajaoroBblii BblYeT — oT P52 Teic. 10 P88 ThHIC. B
3aBUCHUMOCTH OT JOXOJIOB yYaCTHHUKA MPOTrpaMMbl €XKETrOAHO MpU ymaTe B3HOCOB a0 P400
ThIC., 10 P500 ThIC. KQXKIOMYy POJUTENIO B ClTy4ae BHECEHHSI UMU B3HOCOB M0 TAKUM MPOLYKTaM
B M0JIb3Y CBOUX JIETEH;

[IpenycMoTpeHO  HaloroBoe CTUMYyJIUpOBaHME  paborojmaTenell MpU  y4acTUH B
coMHAHCUPOBAHUY;

MUHUMAJIbHBII CPOK ydacTusi B nporpamMMme — 15 ner. Panbiue, 1o ucredenus 15-metHero
CPOKa, YYaCTHMKH ITPOTPAMMBI CMOT'YT Ha4aTh IIOJIy4aTh BBIILIATHI B CIIydae NOCTHKEHHUA 55
JET KeHIIMHaMHU U 60 JieT My’KYMHaMHU (CTapble TPAHULIbI IEHCHOHHOI'O BO3PacTa);

coepexxennst yaactHuKoB [1/]C 3ammmmens! rocyaapcTBoM U 3actpaxoBanbsl ACB Ha cymmy 1o
P2,8 MIIH, BKIIFOYasi HHBECTHIIMOHHBIN JOXO]T;

3a0paTh 4acTh HAKOIJICHUH WM BCIO CYMMY LIETUKOM JOCPOUYHO 0€3 MOTepu MPOIEHTHOIO
noxona OyAeT MOXKHO NpH HACTYIUIEHMH OCOOBIX JKM3HEHHBIX CUTyallMii — Ha oIuiaty
JIOPOTOCTOSIIIETO JICYEHHUS YYAaCTHUKY TMporpamMmbl (TMepedeHb BHJIOB JIOPOTOCTOSILEro
JIeYeHHsI yTBEPIKIACTCS IPABUTEIILCTBOM), a TAK)Ke IPU TOTEpe KOPMUIIbIIA.

[To manuem LB, Ha 8 mexabps 2025 roma 32 omepaTopoB 3aKIIIOYAIOT JOTOBOPHI B paMKax
mporpaMMbl  TOJNTOCPOYHBIX cOepexxeHuil. Bcero B peectpe 29 HerocyaapCTBEHHBIX
neHcHoHHBIX (hoH0B (HIID), nMerommx JUIeH3HIO.

[TpomexyTOUHBIM UTOT 1O JOXOAHOCTH 32 AeBATH MecsieB 2025 rona y 60abMHCTBA (POHIOB
HaxoJuTcsa Ha ypoBHe 21%

3amecTturens MuHHCTpa (unHaHcoB Poccum HMBan YebeckoB cuuTaer, uyTO MporpamMma
nosrocpounsix coepexenut (ITJIC) ¢ rocmommep)kkoil ampecoBaHa HE TOJBKO JIIOISIM
NPEINEHCHOHHOTO BO3pacTa, HO U Mosioiexku. OO 3TOM OH pacckas3all B MHTEPBBIO U3AAHUIO
«Aprymentel u (akte». «llockonbky ceituac aensramu Ha cuerax I[IJIC ympaBisioT
HETrOCyJapCTBEHHBIE TEHCUOHHBIE (DOHIBI, TO MOXET CIIOXKUTBHCS BIIEYATICHUE, YTO 3TO
«KONWJIKa» JUIsl NeHcuoHepoB. Ho MBI cCMOTpUM Ha mHporpaMMy Kak Ha BBITOJHBIA U
YHHMBEpCaJIbHBIN HHCTPYMEHT COEpEKEHHIA 15 BCeX JItoieii», — cka3an UeOecKkoB.

Tem He meHee 11 mrojei npeaneHcnoHHoro Bo3pacta [1JIC MoxeT ObITh 0COOEHHO HHTEpPECHA
TEM, YTO OHH UMEIOT MPABO OTKPHITh CUET, MOTYYUTh COPHUHAHCUPOBAHUE U 3aKPHITh €T0 yKe
yepe3 Tpu roja 6e3 morepu goxona. Ilocmennee cnpaBemymBo it OTKphIBIIHX cyeT [1JIC
JKEHIIUH, KOTOpbIM ceiiyac 51-52 roga, u 1is My>X4uH, KOTopbIM 5657 net. IlpaBaa, ecnu
3aKPBITh UMEHHO Y€pe3 TPHU rofa, TO MPHUAETCS BEPHYTh HAJIOTOBBIE BBIUETHI, €CIIM OHU OBLIN
e ————————————————————————————————————————
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nonydensl. B HaoroBoM kojaekce mpomvcaH MUHUMAJIBHBIM CPOK JEUCTBUS JOTOBOpa IO
porpaMMe JOJTOCPOYHBIX COEpeeHMH IS TONYy4YeHHUS BbIUETOB — MATh JeT. Ecnum
HAJOrOBbIE€ BBIYETHI HE IOJIy4aTh, TO BO3BpAIATh HMX HE MPUAETCS, TOTJa JOTOBOP
IPENEHCHOHEPBI CMOTYT 3aKPBITh Y€pe3 TPH T'0/1a, MOTYUHB MOJHOCTHIO COPHUHAHCUPOBAHNE
u 6e3 «mTpadHBIX CAaHKIIUI» TI0 HAJIOTOBOMY BBIUETYy. A ecii oTKphITh cueT [1JIC xeHmmHam
B 50 yer, a Myx)uuHaMm B 55 JIeT, TO MOXHO IOJYYWUTh TMOJHBIA CHEKTP JBIOT — U
copMHAHCUPOBAHKE, U HAJIOTOBBII BBIYET.

https://www.rbc.ru/quote/news/article/660d2e989a79474213¢565¢1

Uumepgpakec, 09.12.2025, [IpuHsm 3aKOH O 803MOXHOCMU
006p0BOJSILHO20 MOOK/IOYEHUS] CaMO3aHsIMbIX K couuaslbHOMYy
cmpaxoeaHuro

'ocdyma nipuHsina 3akoH o rposedeHuu ¢ 1 ssHeaps 2026 2. no 31 dekabps 2028
2. 9KcriepumMeHma, KOmopbIl M0380/1UM caMO3aHsSIMbIM 2paxkOaHaMm rnraamuma
exXemMecsiYHO 83Hochbl 8 CouyuaribHbll ¢poHO P®, umobekl 6 criyyae b6ones3Hu umems
803MOXXHOCMb MOoJly4ame rocobue.

Joxyment (N1036780-8) B oKkTs10pe BHECIIO B apJIaMEHT MPaBUTEIbCTBO.

[Tomate 3asBrIeHUE MOKHO Oyjer depe3 mpuinoxeHue «Mou Hamor» wim ['ocycnyru mo 30
ceHTs0ps 2027 1.

CornacHo TEKCTy 3aKOHOINPOEKTA, pa3Mep CTPAXOBbIX CYyMM JJisl YYACTHUKOB 3KCIEPHUMEHTA
coctaBuT 35 ThIc. iau 50 ThIC. pyOusieit B Mecsll, a Tapud CTPaXxOBOro B3HOCA YCTAHOBIJIEH Ha
ypoBHe 3,84%. Takum o0pazoM, e:KkeMeCTUHBIN B3HOC CAMO3aHATOTr0 cCOCTaBUT 1 ThIC. 344 pyo.
win 1 teic. 920 py6. O1H cpencTBa OyQyT yIauMBaThCS AOOPOBOJIBHO B OOMEH Ha NpaBo
MoJIy4aTh TOCOOHUE TI0O BpPEMEHHOU HETPYI0CITOCOOHOCTH.

HpaBo Ha MOJY4YCHUC OOJILHUYHOTO BO3HHMKAET MOCIHE IIECTH MCCALICB perynﬂpHoﬁ YIUIAThL
B3HOCOB.

Ecan camo3aHAThIN 336OH€J'I, OH MOXKCET HC IUJIAaTUTh B3HOCBI 3a BpPCM:I 60H63HI/I,
MOATBCPKIACHHOC OOJILHUYHBIM.

3acTpaxoBaHHOE JIUIIO BIPaBEe U3MEHUTh pa3Mep CTPaxoBOM CyMMBbI, HO HE paHbIIIe, YeEM Yepes
ABCHAAUATL KaJICHIAAPHBIX MCCALCB HCHpCpI)IBHOI\/JI YIUIaTel CTPAXOBBIX B3HOCOB. Ecmmn
CaMO3aHATHIA IUIATUT B3HOCHI 0€3 TMepepblBa M HE TIOJNydyaeT MNOCOOMH, €ro IUIaTex
yMmeHbInaercs: nocine 18 mecsues - Ha 10%, nocie 24 mecsues - Ha 30%.

Camo3assTbIe, JOOPOBOJIBHO YIUIAYHUBAIOLINE CTPAXOBbIE B3HOCHI, CMOTYT HOJIy4aTh ocodue
110 OOJILHUYHOMY B TEX K€ CIIydasX, YTO U HAEMHbIE PA0OTHUKH. DTHU ClTydyau yKa3aHbl B 4aCTH
1 ct. 5 @3 «O6 o00sA3aTeNbHOM COLMATBHOM CTPAaxOBaHUM Ha Clay4yal BpeMeHHOU
HETPYAOCIIOCOOHOCTH M B CBA3M C MaTEepPUHCTBOM». Bplmmara OyaeT Ha3HA4aThCs, €CIIU
YeJI0BeK BPEMEHHO HE MOXeET paboTaTh M3-3a OOJIE3HM WM TPaBMBI, a TaKXke: MIPU yXOoJe 3a
00JbHBIM PEOCHKOM WJIM YJIEHOM CEMbU; NPU KAPAHTHHE - KaK CAMOI'0 3aCTPaXOBAaHHOTIO, TaK
U peOeHKa 10 7 JIeT WIM HEIEeClOCOOHOr0 WieHa CEeMbH; NpU MPOTE3UPOBAHUM IO
MEIUILMHCKUM IOKa3aHWsIM B CTalMOHape; MpHU JEYEHUM B CaHATOpUU Ha Teppuropuu PO
HEINOCPEACTBEHHO M0CJE OKa3aHMs MEULIUHCKOM ITOMOIIY B CTALIMOHAPHBIX yCIOBUSAX.
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[MTopsIoK ¥ POOIKUTEIBHOCT OOJIBHUYHBIX IS CAMO3aHATHIX OyayT TaKMMH K€, KaK IS
OOBIYHBIX paOOTHUKOB. [Ipy 3TOM 1IsI cCaMO3aHITBIX BMECTO pealbHOro 3apaboTka Oepercs
BBIOpAaHHASI MU CTpaxoBas cymMma - 35 Teic. py0. wim 50 ThIC. py0. B MecCHIL.

CornacHo (UHAHCOBO-DKOHOMHUYECKOMY OOOCHOBAHHUIO, peajHu3alMsd 3aKOHOINPOEKTa He
noTpeOyeT AOMOTHUTEIBHBIX pacxo10B (enepaapbHOro Or0pKeTa. [ 3amycka sKcrepuMeHTa
notpedyercst nopabotka nHpopmannoHHbx cucreM ®HC u CommansHoro ¢onma. Pacxomst
®HC nHa 00HOBJICHHE MPOTPAaMMHOTO obecrieueHus oleHeHbl B 18,5 MiH py0., exeroaHoe
compoBokaeHue - 20% ot 1ol cymmbl. Pacxoapl CouumanbHOro ¢oHaa Ha pa3BUTHE
rocyJapCcTBEHHON WH(pOpMannoHHOW cucteMbl «EnwHas ueHTpanu3oBaHHas IUdpoBas
wiatpopmMa B cOIMaTIbHON cdepe» coctaBaT okosno 434,8 muH py0. B mpenenax yxe
BbI/IEJICHHBIX OIOJI’KETHBIX aCCUTHOBAHUM.

3aKoH BCTynUT B cuiy ¢ 1 ssHBaps 2026 .

https://www.interfax-russia.ru/moscow/main/prinyat-zakon-o-vozmozhnosti-dobrovolnogo-
podklyucheniya-samozanyatyh-k-socialnomu-strahovaniyu

PUA Hoeocmu, 09.12.2025, bosnnee 1 mMsH camMo3aHsImMbIX Mo2ym
cdeslamb 83HOCbLI Ha cmpaxoeaHue 3a 3 2o0a - Munmpyad

Gonee 1 munnuoHa camo3aHsimbix mo2ym coesiamb 006p080sibHbIE 83HOCKI Ha
coucmpaxosaHue 3a mpu eoda, coobwus cmamc-cekpemapb - 3aMmecmumerib
MUHUcmpa mpyoda u coyuasnbHou 3awumsl AHOpeu [1ydos.

«MBpbI cunTaem, 4TO B 3Ty cucTeMy Oosee | MUIUIMOHA YeIOBEK BOMIET 3a TpH rojaa. Cucrema
aBnseTcss GUHAHCOBO cOanmaHCHUpoBaHHOW. Ee eTMHCTBEHHBIM HUCTOYHHKOM SBIISIOTCS CaMU
B3HOCHI IOOPOBOJIBHBIC, TIOATOMY APYTHE UCTOYHHUKHU B HEE MOUIMBATHCS HE OyayT. [loaTtomy
OHAa B JTOM CMBICIIE SBJSETCS (PMHAHCOBO YCTOWYMBOI», - ckaszan [lynoB Ha 3acenaHuu
komuteta Coeta denepaiuu Mo CONMATLHON MOJIUTUKE.

I[To ero cioBam, y caM03aHATHIX PAOOTHUKOB OyeT (OPMUPOBATHCS TPYAOBOU CTAXK, KaK U Y
HAa€MHBIX, €CJIM OHU GYIIYT IJIaTUTh CTPAXOBBIC B3HOCHI.

«BaXHbIi MOMEHT: BCE YCIOBHS BBIIUIATHI IMOCOOMS MBI MpeAJiaraéM OIpeAesiTh B
COOTBETCTBUU C (pelepalibHBIM 3aKOHOM 00 00s3aTEIbHOM COIMATBHOM CTPaXxOBaHUU Ha
Ciy4yail BpeMEHHOM HETPYIOCTIOCOOHOCTH, B CBSI3M C OEPEMEHHOCTHIO U poJaMu. To eCTh Te Ke
caMble MpaBHJIa, KOTOPbIE €CTh JJI T€X, KTO HAXOJUTCS B HAEMHOM TPYJAE», - YTOUHWI
3aMMUHHUCTPA.

OH ormeTus, 4yTO OBUI NMPOBEIEH OMPOC, COrIacHO KoTopoMy 90% y4acTHHKOB TOTOBBI
BCTYIIUTh B IIPABOOTHOLIEHHS IO COLMAJIBHOMY CTPAXOBAHUIO Ha CiIy4aid BpPEMEHHOU
HETPYAOCTOCOOHOCTH, a 70% TOTOBBI IJIATUTH CTPAXOBBIC B3HOCHI.

[TynoB mo0GaBwil, 9TO 3TOT 3aKOHOMPOEKT AKCIIEPUMEHTAIBHBIN W TPOIUTCS 10 31 sHBaps
2028 roxa.

https://ria.ru/20251209/samozanyatye-2060768303.html
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PUA Hoeocmu, 10.12.2025, B NocOyme paccka3asnu, KOMy yeesu4yam
HadbaeKy k neHcuu e 2026 2

Haodbaeky k neHcuu 4Yembipe pasa 6 2026 200y nepecyumarom 4rieHam
JIEMHbIX 3Kunaxeu camoriemos epaxoaHCKoU asuauyuu u pabomHukam y20sibHOU
rnpombiwneHHocmu, coobwun PUA Hoeocmu Oertymam [ocOymbl Aniekcel [08bIpuH
("EduHas Poccus").

"Yetsipe paza 3arox - 1 deBpans, 1 mas, 1 aBrycta u 1 HOAOPS - IEPECUUTAIOT €KEMECIIHYIO
Ha/l0aBKy K TICHCHW WICHAM JICTHBIX SKHIIQXEW CaMOJIETOB TPAXKTAHCKOW aBHALMU W
pabOTHUKAM YTroJbHOM MPOMBIIIUIEHHOCTH", - cKa3an ['oBBIpHH .

JenyTaT OTMETWJI, YTO 9Ta Haja0aBKa WM IIOJIAraeTCs B CBA3U C BPEIHBIMH, OIACHBIMU,
HaANPSOKEHHBIMU U TSDKENBIME YCIOBUsAMU TpyAa. [1o ero cioBam, pa3Mep IOMIATH y KaXI0TO
WHAMBHUIYAJIEH U 3aBUCUT OT CPEHEMECSYHOIO 3apaboTKa U CTaka paboThl, AAIOIIEr0 MPaBO
Ha JIOTIATY.

PUA Hoeocmu, 09.12.2025, B CouyghoHOe paccka3asiu O ebinjamax
ansi yyacmHukoe CBO u ux cemeli

CouyuarnbHbil ¢poHO Poccuu obecrieyueaem MeHCUOHHbIU y4em y4acmHUKO8
crieyuanbHOU B80€HHOU ornepayuu, Ha3HadYaem [eHCUur Mo UHeanudHocmu Uu
eXeMecsiyHble OEHEXHble 8binambl, a makxe oghopmrsem nocobusi xeHam
BOEHHOCYXawux u ux Oemsm, pacckasanu PUWA Hoeocmu e npecc-cryxbe
CouyuarnbHozo ¢ghoHda Poccuu.

«CounansHbiil poHa oopMIIIeT ydacTHUKAM CIIEI[OTIEPAIIUN CTPAXOBhIE U TOCYIapCTBEHHbBIE
neHcuu. [Ipu ux Ha3HaYeHMM NPUMEHSAETCS OCOOBIN MOPSAJIOK y4eTa NEHCHOHHBIX MpaB. 3a
OJIUH TOJ y4acTHsi B OOCBBIX JICHCTBHSX BETEpaH MOJIy4YaeT JBa rojia CTaka U TICHCUOHHBIC
KO3 (UITUEHTHI B IBOWHOM pazmepe - 3,6 BMecTo 1,8%», - TOBOPUTCS B COOOIIICHUH.

CornacHo ¢onny, B 3TOM roay OBbUIM pacIIMpeHbl NEHCHOHHbIE IapaHTUU JAJIS OTAEIbHBIX
KAaTeropuil BETEPaHOB CIENUAIbHOM BOCHHOH OIlepanuy, KOTOPBIE MOJIYYUIN NHBAIAIHOCTD.
OHu UMEIOT IIPAaBO Ha IOJyYEHUE Ccpa3y JIBYX BHUIOB BBIIUIAT: TOCYJAPCTBEHHYIO IIEHCHIO 110
WHBAJIMAHOCTH U CTPAXOBYIO MO CTApOCTH. B omonHeHne Kk HUM BeTepaHbl MOTYT O(OPMHTH
€XKEMECSUHOE MaTepHallbHOE 00ECTIEYeHNE U eXEMECIUHYIO IEHEKHYI0 KOMIIEHCALIUIO.

«BCTCpaHI)I 6OCBBIX ﬂeﬁCTBHfI OOITOJIHUTECIBbHO K IICHCHU TaAKXEC HOJ'IyanOT C)KGMGCHLIH}’IO
JICHS)KHYIO BBIIUIATY, Pa3Mep KOTOPOW CEroJHs cocTaBisieT 4,6 Thics4 pyoieit. B aty cymmy
BXOJIUT KOMIICHCAIIVSI 33 COITMAIBHBIC YCIYTH: JICKapCTBa, CAHATOPHOE JICUCHUE, OCCIIIaTHBIN
Npoe3/ Ha MPUTOPOIHBIX ANEKTPUUKAX U MPOE3] Ha MEXKIYTOPOJHOM TPAHCIOPTE K MECTY
JIeYeHUSI U 00paTHOY, - YTOUHWIIN B COOOIIEHUH.

CeMbU BOCHHOCITYKAIIIUX TOXE MOMyYaloT MOAAEPXKKY. Tak, ;keHaM B YNPOIIEHHOM MOPSAKE
opOpPMIISIFOT eMHOE ImocoOue Ha jereid g0 17 jer, KOTopoe B 3TOM Ty COCTaBIseT OT 8,6
ThICSTYM 110 17,2 ThicsiuM pyOuieii B Mecsin. bepeMeHHbIe KeHbI MOOMIN30BAHHBIX MOJTYYarOT
€IMHOBpEMEHHYI0 BbIIUIaTy B 42,7 ThICSuM pyOneir. Ha pebGeHka MOOMIM30BaHHOTO
BBIIIJIAUYMBACTCS €XKEMECTIHOE ITocoOue B pasmepe 18,3 Thicsun pyOseid.

Kpowme Toro, Berepansl CBO ¢ HHBaIMIHOCTHIO MOTYT OecIuiaTHO MOMy4YuTh B COMaIbHOM
(doHe TEXHUYECKHE CPEe/ICTBA peaOUINTALMH, BKIIIOUasi IPOTE3bl, TPOCTH, MHBAJIMIHBIE Kpeciia
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U mpoune wm3zmenus. [IpenocTaBieHne CpeNcTB  peadMIHMTAlMd  C  HCHOJIb30BAaHHEM
3IIEKTPOHHOTO cepTU(UKATa MPOUCXOAUT MPOAKTUBHO. IIpy 3TOM yyaCTHHKHM crienonepanuu
IpY HAUTNYUU MEIUIIMHCKUX TTOKa3aHUH MOTYT MPONTH peaOMIINTALNIO U CAaHATOPHOE JICUYCHNE
B YupexaeHusx GpoHza.

https://ria.ru/20251209/svo-2060716105.html

Jlenma.py, 09.12.2025, Pasmep neHcuu nocsie 80 siem 8 2026 200y

lMocne OocmuxeHuss 80-nemHe20 803pacma [EeHCUOHEPbI, KOMOopbIe
roslyqarom cmpaxosyto MeHcUro 1o cmapocmu, UMerom rpaso rnosydyams 8 080UHOM
pasmepe ee hukcupogaHHy Yacmb, KOmopasi He 3agucum om cmaxa.

C 1 saBaps 2026 roga dbuxcupoBaHHas 4acTh NMeHcUM cocrtaBiser 9584,69 pyonsa. Korma
neHcuoHepy ucnonusercs 80 JeT, OH MoIy4aeT YABOSHHYIO (PUKCHPOBAHHYIO 4acTh - 9584,69
x2=19 169,38 py0us.

Kto MoeT noiayuyaTs NOBBIIEHHYIO NIeHCHIO nocie 80 et

[Tocne 80-meTusi MEHCUIO yBEIWYaT HE BCEM IEHCHOHEpaM, a JIMIIb TEM, KTO MOJIy4YaeT
CTPaxoBYIO MEHCHUIO 1O cTapocTH. [Ipu 3TOM B KaKOM pErHOHE CTpaHbl IPOKUBAET MEHCUOHED,
3HAYeHHUs] HE UMEET - MpaBO Ha MpuOaBKy M3-3a BO3pacTa YCTaHOBIEHO Ha (enepajbHOM
YpOBHE.

Ecnu rpaxkiaHuHy I1aTAT COLMaIbHYIO IEHCUIO, OH HE BIIPaBe PACCUMTHIBATh HA HaI0ABKY 110
JIOCTH>KEHHIO 3TOTO BO3pacTa

NuBamunam I rpynmel HagOaBku nocie 80-ietust Toxxe He Oyner. Jlemo B TOM, 4TO TaKyro
BBITIJIATY UM HAa3HA4YalOT HE3aBUCHUMO OT BO3pacCTa, IpHU YCTAHOBJIICHUU NWHBAJIMAHOCTH.

Brrmutaty He yBenmuar M poccusiHaM, KOTOPBIE MOMYYaloT MIEHCHIO MO TOTepe KOPMUIIBIIA.
Kak opopmuts HanbaBky k neHcuu nocie 80 et

Ecnu neHcroHep mostydaeT CTpaxoBYHO IEHCHIO MO CTAPOCTH, HUKAKUX 3asBICHUN MOAABAThH
He Hajo - ConmaneHbiil poHg Poccun (COP) aBTOMAaTHUECKH YBETUUUT «TBEPYIO» BBIILIATY,
HOBBIIIEHHAs! IEHCHUS IPUJIET yKE B CIACAYIOIIEM MecsLe MOCIE AHS POXKICHHS.

Hanpuwmep, Exatepuna BuktopoBna ormetut 80-netue B suBape 2026 rona. C ¢eBpais Toro
K€ roJja OHa HA4YHET M0JIy4aTh YBEIMYEHHYIO IIEHCUIO

Ecnu nagbaBka K MEHCHMM HE NpUILIAa Ha CIEAYIOUMA Mecdn mocie 80-1eTusi, Hy>KHO
obpatuthkes B MecTHoe oTaesenne COP.

PoccusHyH, KOTOPBIN MOIY4YaeT COLMAIBHYIO IIEHCUIO WM MEHCHIO II0 I0TEepe KOPMHUIIbLA,
nocyie AoctwkeHus 80-JIeTHEro Bo3pacTa MOXKET 00patuthes ¢ 3asBieHrneM B CDOP, uToOb1
HepeiTH Ha CTPaxOBYIO MEHCHIO IO CTapOCTU. B TakoM cilydae OH MOJy4YHT MpaBo HAa HaJOABKY
u3-3a Bo3pacra. OJHAKO AeNaTh 3TO CTOMUT JHIIb B TOM ClIy4ae, €Ciu pa3Mep MEHCHUOHHBIX
BBITIIAT B UTOI'C OKAXKCTCA BBIIIC TCX, YTO MPUXOAHUIIN OO0 MMEpexoaa.

Jlomara 3a HKIUBEHIIEB

Ecnmu MEHCHUOHCP COACPKUT OT OAHOI'O O TPECX MKJAUBCHICB, CMY IOJIOKCHA YBCIMYCHHAA
BbITIJIATA.

KTo0 Takume mxamuBeHIbI?
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B Poccun HET oTIeIpHOTO 3aKO0HA, KOTOPBIA ONpeAesl Obl 3T0 moHsATHE. OHAKO TIPUHSATO
CUHTATh, YTO WOXKIUBEHEI[ - 3TO HETPYIOCIOCOOHBIM TPa)KIaHWH, KOTOPBIM MOJHOCTHIO WU
YACTUYHO 3aBUCHUT OT JPYTOTO YeIOBEeKa B MaTepHaIbHOM Tu1aHe. [Ipu 3ToM TpyaocmocoOHbIH
0e3paboTHBIH K 3TOW KaTerOpuu HE OTHOCUTCSL.

WxnuBeHIlaMy MPU3HAIOT YWIEHOB CEMbH, KOTOPbIE HE CIOCOOHBI paboTaTh U oOecreynBaTh
ce0st 0 yBaXXHTEIbHBIM IIpuuuHaM. VxauBeHiaMmu neHcuonepa crapiie 80 JieT MoryT ObITh
€ro JIeTH, BHYKU, OpaThs U CECTPBI, Y KOTOPBIX HET TPYIOCTIOCOOHBIX POAUTENICH, €CIIU UM €e11e
He ucnoyHWIOCh 18 et (23 rosaa - eciy OHU y4aTcst OYHO).

DTH XK€ KaTErOPUHU POJICTBEHHUKOB OyyT CUUTATHCS WXKIUBEHIIAMH B JTIOOOM BO3pacTe, eCiu
10 18 jieT oHU MOTy4YHIIM UHBAJIUTHOCTD.

Kpome Toro, k MmxAMBEHIIAM OTHOCUTCSI CYNpPYT IIEHCHOHEPA, €CIU OH MHBAIH] WIH TOXKE
[I0JIy4aeT IEHCHIO.

3a Ka)X/I0ro U3 MXKIMBEHIIEB CyMMa JOIUIAThl YBEJIMYUBAETCS HA TPETh OT «TBEPJOW» 4acTH
CTpaxoBOii eHCHU MO cTapocTH. Takum obpazom, BMecto 19 169,38 pyOist oH nmosyuut:

. C OJTHUM WKIUBEHIIEM - 22 364,27 pyOns (+3194,89 pyous);
. C IByMs WKJIMBEHIIAMU - 25 559,16 py6mns (+6389,79 pyois);
. ¢ Tpemsl WwKIuBeHIamu - 28 754,05 pyosst (+9584,69 pyOis).
Kak nonyuuTs npubaBKy K IEHCHH 33 WKJIUBCHIICB

Ecin y meHcHoHepa ecTh WXKJIUBEHIIBI U OH MPETEHAyeT Ha 0oJiee BBICOKYIO BBIILIATY, TO
MPUIETCS ATO A0Ka3aTh. YTOOKI MOMyYaTh TAKYIO AOIUIATY, eMY HYKHO oOpaTuthcsi B COP umun
B M®I[ ¢ 3asBiieHHEeM W TPUKPEIUICHHBIMH JOKYMEHTAaMH, KOTOPBIC TIOJITBEPKIAIOT
OCHOBaHHE Ha HaJI0ABKY.

Hamnpumep, ecnu mxAuBEHEIT - BHYK MJaiie 23 JeT, KOTOPBIN yYUTCs Ha 09HOM opMe, HYKHO
NPEJOCTaBUTh €r0 CBUJETEIBCTBO O POXKIACHUU U CIPAaBKy M3 By3a C yKa3aHHeM (HOPMBI
o0yueHwusl.

I[onnaTa 3a MMPOXKXUBAHUC U pa60Ty B TSAKCJIbIX KIIMMATHYCCKUX YCIIOBUAX
ITencuonep xuBet Ha Kpaiinem CeBepe

Ecnn nencuonep xuBeT B paiioHax Kpaiitnero CeBepa M NpUpaBHEHHBIX K HUM MeECTaM, C
MOMEHTA BBIXOJla Ha MEHCUI0 OH OyJeT Hoiydarb 0oJiee BBICOKYIO (PMKCHPOBAHHYIO 4YacTb
CTPaxoBOW TMEHCUH, YeM OCTajbHbIE poccusiHe. Hackonbko OGombie oHa OyAeT, 3aBUCUT OT
KOHKPETHOI'O PETMOHA NPOKMBAHMS YEJIOBEKA: CyMMa BBIPACTET HA YCTAHOBJICHHBIM Ha 3TOU
TEPPUTOPUH palloHHBIN KO3 (PUITUEHT.

Hampumep, [lerp MuxaitnoBuu >xuBeT B bapHaysne, rae paiioHHbIN k03¢ duimeHT paseH 1,4.
OTO0 3HAYMT, YTO TOCJE BBIXOJA Ha meHcuio B 2026 rony ¢ukcupoBaHHAast 4acTh €ro MEHCHU
coctaBuT 13 418,56 py6us: 9584,69 pyons x 1,4.

OtH e K03 (PUIMEHTHI BIUSIOT U HA HaI0ABKHU, KOTOPBIE ITOJI0KEHBI IEHCHOHEPY. A 3HAYUT,
nocyie 80-netusi «TBepAasi» dacth neHcuu [lerpa MuxaiinoBuda Oyner paBHa He 19 169,38
py6ms, a 26 837,13 py6ms: (9584,69 py6mnst + 9584,69 py6us) x 1,4.

[Tencuonep padotan Ha Kpaitnem CeBepe
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Ecnu nencuonep paboran B paitonax KpaitHero CeBepa MUHUMYM 15 KalleHIapHBIX JIET U
HAKONWI HE MeHee 25 neT (My>k4uHbl) win 20 1eT (3KeHITUHBI) 00IIET0 CTPaxoBOro CTaxKa, eMy
TaK>Ke MOJI0XKEeHa yBeIMUeHHas IEHCHsI C MOMEHTA ee Ha3HaueHus. B TakoM citydae «TBepaas»
4acTh CTPaxXOBOM meHcuu Oyaet 6ombine Ha SO MPOIEHTOB U cocTaBUT 14 377 pyOeii.

JlonOJTHUTENbHBIE «CEBEPHBIE» HA/0aBKU MOJIOKEHBI TAKUM NEHCHOHEpPaM M 3a WKIUBEHIIEB.
@uKcUpOBaHHBIN pazMep nencuu ¢ 80 JeT CoCTaBuT:

. C OJTHUM WKIUBEHIIEM - 32 946,3 pyoueii (+4792,3 pyous);

. C IByMsl WKIUBEHIIaMu - 37 738,6 pyOust (+9584,6 pyos);

. ¢ Tpems wxauBeHamu - 42 530,9 pyosst (+14 377 pyouneii).
[lencuonep paboran B nmpupaBHeHHBIX K KpaitHemy CeBepy MECTHOCTAX

«CeBepHasi» NeHCHs MOJI0KEHA TaKKe MY>KUYMHAM U J)KSHIIIUHAM, KOTOpbIe HAKOMHIIN HE MEHEe
25 wmm 20 ner oOmiero craxa COOTBETCTBEHHO, OTpa0oTaB M3 HHUX He MeHee 20 neT B
npupaBHeHHbIX K KpaitHemy CeBepy mectax. B TakoM cimydyae ¢ MOMEHTa BBIXOJa Ha
CTPaxOBYIO MMEHCHIO e (UKCUPOBAHHAS YacTh OyaeT Oombiie Ha 30 IPOIEHTOB U COCTABUT 12
460 pyOmneit.

HGHCI/IOHepLI crapmie 53TOro BO3pacTa 6y,Z[YT NoJIydaTb IIOBBIINICHHBIC BBIIIJIATBI W 3a
MOKJIVBCHIICB. «TBepz[aﬂ» 4acCThb CTanOBOﬁ IIEHCHHU B TaKOM CJIydac COCTaBHUT:

. C oHUM KAuBeHIEM - 29 073,3 py6mns (+4153,3 pyous);
. C ABYMS WXIUBEHIAMU - 33 226,6 py06:s (+8306,6 py06is);
. ¢ Tpems mwxauBeHIamu - 37 380 py6neii (+12 460 pyomeii).

doto: Burammii 3anecckuii / PUA Hosoctu

Ecnu nencruonep umeeT mpaBo moiy4arh Haj0aBKy U 3a npoxusanue Ha Kpaitnem Cesepe, u
3a cTaXk paboThI TaM ke, TO EMy MOTYT O(DOPMUTH JIHILIb OJIHY BBIIJIATY MO BHIOODY.

Kak opopmuts «ceBepHyto» Han0aBKy K neHcuu mocie 80 et

Ilencuonepam, 3aperucTpupoBaHHbIM Ha Tepputopuu Kpaiinero CeBepa M NOCTOSHHO
NPOKUBAIOLINM TaM ke, 0(OPMIIATE JOTOJIHUTEIBHO HUYEro He HyxHO - COP cnenaet Bce
cam.

Ho ecnu rpasknanuH ponucad B IpyroM PETMOHE U IIPU 3TOM IIPOKUBAET U 3apErMCTPUPOBaH
o mecTy npedbiBanus Ha Kpaiinem CeBepe M B MECTHOCTH, MPUPABHEHHON K HEMY, TO €My
HY>HO OyneTt oOpartuthest B ML nnu B MmectHoe otaenenne COP mis oopmiteHus 10IaThl.
U 3aTem KaXabIi roJ MOATBEPKAATh JIMYHBIM BU3UTOM, YTO OH JIECHCTBUTENBHO TaM JKUBET.

Ecnu yenoBek 3a BCIo )KU3HB 0TpaboTal He MeHee 25 neT, n3 kotophix 20 - Ha Kpaiinem Ceepe,
a 3areM Iepeexal B JPYrol peruoH, OH BCE PAaBHO MNPOAODKUT IMOIy4aTh «CEBEPHBIE»
HanOaBku. [laxke ecnu oH yener ¢ CeBepa /10 TOTO, Kak JOCTUTHET MMEHCHOHHOTO BO3pacTa.

Jlonnata 1o yxoJy 3a npectapeiabiMu

EcTp eme oaHa BbIIUIaTa, CBsI3aHHAS C JOCTHXKEHHEM 80-JIETHET0 BO3pacTa - JOIiaTa 3a yXOJ
3a MOKUIbIMU. OHA HAUMCISIETCSl CaMOMY TEHCHOHEpPY BMECTE C MEHCHEH, a OH YK€ MOKET
nepesaTh €e TOMy, KTO 32 HUM YXa)XKUBaeT. JTa HaJ0aBKa UHACKCUPYETCS B T€ K€ CPOKU U B
TOM € pa3Mepe, 4To B ocHOBHas neHcus. B 2025 roay ee pasmep coctasisut 1314 pyosei, a
3HAUUT, ¢ | ssHBaps 2026 roga oHa yBenuuutcs Ha 7,6 mpomenta - 1o 1413,8 pyos.
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1200 py6meii pa3Mep BBITUIATHI TIO YXOTy 3a IeHCHoHepamu ctapiie 80 jeT win nHBanuaamu I
rpynnsl B 2025 rony

[Tpu »TOM yxa)XuBaTh 3a MOKWJIBIM YEJIOBEKOM MOTYT He Bce. Bhlmuiaty 3a yxon MoOryT
MOJTy4YaTh JIUIIb TPYIOCTIOCOOHBIE POCCHSIHE, KOTOPhIE HE pa0OTalOT M HE TOIYYaloT MocoOue
o 6e3paboTuiie B ci1yx0e 3aHAToCTH. [Ipr 3TOM HEe UrpaeT postH, POJCTBEHHUK OCYIIECTBIISET
yXoH WK cocen. [ maBHOe, 9TOOBI TaKOW 4eNoBeK ObLT cTapiie 14 neT u Miaame neHCHOHHOTO
BO3pacTa - B 2025 rojly NEHCHIO MOTYT MOJIy4aTh MY>KUMHBI C 63 JIET U )KEHIIHUHBI ¢ 58 JeT.

Kak odopmuTh BHIIIIATY 10 YXOAY 32 IIEHCHOHEPOM

OdopmMuTh BBITIIATHI IO YXOAY MOXKHO uepe3 «l ocyciyruy, a Takke Ha CaiiTe WU B y100HOM
otraenennd COP wiu MOLI. s 3TOro HykHO MoAaTh JBa 3asBICHUS:

. 0 COTJIaCHH Ha yXOJ - OT UMEHH ITEHCUOHEPA, 32 KOTOPHIM OYAYyT yXakKUBaTh;
. 0 HA3HAYCHHWH BBHIIUIATHI 33 YXOJA - OT WMEHHU 4YelOBeKa, KOTOpBId OyIeT ero
OCYUIECTBIIATS.

[Tpu odopmitennn uepes nopran «I'ocyciayru» nojath 3asiBICHU JOJDKHBI U IEHCUOHEP, U TOT,
KTO OyJIET 32 HUM YXa)KHUBATh - KaXKIbIM U3 CBOETO TMYHOTO KabuHeTa. B otnenenne COP toxe
Ha/l0 MpUNTH BABoeM. Eciin meHcHoHep He MOOMIICH, CIIEAYeT BhI3BATh KIMEHTCKYIO CIIYXOy
C®P na gom. B 06oux ciaydasx yxaXKHBAIOIIUA MOKET MOAATh 00a 3asABJIEHUS OT ceOsl, HO B
TaKOM cnyqae HpI/IIIeTC}I HpC,Z[OCTaBI/ITB ,[[OBepCHHOCTB, 3aBepeHHy10 y HOTapI/cha.

Jns odopmieHuss BBIIUIATBI TaK)Ke IMOHAJA00MTCS MACIOpPT 4YEJIOBEKa, KOTOpbIi Oyaer
YXaXKHUBaTh 3a MeHCHuOHEepoM. OcCTallbHbIE TOKYMEHTBI BEJIOMCTBO 3alIPOCUT CaMOCTOSITENIBHO.
OpHako, eciy yXaXuBaTh 3a MOXKWIBIM YeJIOBEKOM OyAeT pedeHok 1o 15 jer, HykHO Oyner
TaK)Ke MPUIOKUTH COTJIACUE POIUTENCH, pa3pellleHre OpraHOB ONEKHU U CIIPABKYy C MECTa €ro
yueObl. C 15 mer cmpaBka M3 ONEKH HE HYyXHa, a ¢ 16 JeT He moTpedyercs W corjacue
pOUTENEH.

,I[onnaTa K IICHCUW HAYHETCA C TOI'0 MECiA1la, B KOTOPpOM ObLIa ImoaaHa 3asAaBKa.

Korna nomnara 3a yxoa MOXKET IpeKpaTUThCS

. Ecnu neHcuoHep ckoHUacs WK Ipu3HaH 0e3 BECTH MPOIaBILUM.

. Ecnmu meHcnoHepa MOMECTHIM B COLHAIBHOE yupekaceHue (OONBHUIlY WIM JOM
MpecTapesibix).

. Ecnu yxaxuBaromuii cta moiydath JUUHBIA T0XOJ - YCTPOMIICS Ha paboTy, OTKPbUI

CBO€ ACJIO UJIN O(bOpMI/IJ'I COoMaJIbHBIC BBITIJIATHI.

Ecnu yxaxkuBaronmmii cran mojiyyaTh J0XOJA, TO OH JOJDKEH caM COOOIIUTh 00 3TOM B
ConmanbHbIil pOHA I NPEeKpaLCHHs BBIIIATHI.

https://lenta.ru/articles/2025/12/09/doplaty-k-pensii-posle-80-let/
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O6bwecmeeHHass cnyxba Hoeocmel, 09.12.2025, [denymam
loebipuH: 80eHHbIe neHcuu 8 Poccuu deaxObi NpouHOeKcupyrom 8
2026 200y

B 2026 200y 8oeHHbIe neHcuu 8 Poccuu 6ydym npouHOeKcuposaHbl 08ax0bl -
8 sHeape u okmsibpe. O6 amom coobwun 0enymam [ocOymbl Anekceli [08bIpUH U3
napmuu «EOQuHas Poccusi».

[To cioBam gemyrata, ¢ Hadaja roja NpH pacuyére MEHCUH KOIPPHUIMCHT IEeHEKHOTO
TOBOJBCTBUS Oyaer yBenmuueH a0 93,59%. JlomonHHWTENnbHOE MOBBIIICHUE OXHAACTCS B
oKTsI0pe u OyneT oopMIIEHO KaK YTOYHEHHE B paMKax (eiepajibHOrO OI0KeTa.

FOBHpI/IH HAIlOMHHUJI, YTO ,HGP’ICTBYIOHIee 3daKOHOAATCJIILCTBO MPCAyCMATPUBACT pvaéT
BOCHHBIX IICHCHII HA OCHOBE ACHCIKHOT'O JOBOJILCTBUA BOCHHOCITYKAIIUX.

B pacuér BritoyaroTcst OKJ1a] MO BOMHCKOM JOJDKHOCTH, OKJIaJ MO BOMHCKOMY 3BaHHIO (0€3
yuéTa MOBBIIAIOIMNX K0d()(UITMEHTOB 32 CiTy)k0y B yIaJIEHHBIX M BHICOKOTOPHBIX paifloHax, a
TaKXe B UHBIX OCOOBIX YCIOBUSX) M €KEeMeCsSUHas MM MPOLIEHTHAsl Ha/10aBKa 3a BBICIYTY JIET.

Panee Urops bansiaun coobmun, uro B Poccuu ctpaxoBbie neHcuu yBenuyar Ha 7,6%. Ha ux
BBITIIATY BBIIEIAT NOYTH 12 TpUinoHoB py6ieit. [loBblieHre KocHeTCs MOYTH 38 MIJIJTHOHOB
yenoek. [loapoduee 06 3ToM ynTaiite B Matepuane OOIIECTBEHHON CITy>KObI HOBOCTEH.

https://www.osnmedia.ru/obshhestvo/deputat-govyrin-voennye-pensii-v-rossii-dvazhdy-
proindeksiruyut-v-2026-godu/

Pravda.ru, 09.12.2025, Jlbecombli camu npudym: KaK U3MeHUMCS
JKU3Hb npedneHcuoHepos e 2026 200y

C 2026 e2o0a epaxdaHam bonbwe He HYyXHO 6ydem camMocmosimesibHO
obpawambcsi 8 opaaHbl MEHCUOHHO20 obecriedeHusi 0nsi  MoOmeep)xO0eHuUs
HacmynneHus npedneHCUOHHO20 8o3pacma.

WNudopmanms 00 3ToM OyAeT NpeaoCTaBIsATHCS aBTOMATHYECKH, YTO 3HAYUTEIBHO YIPOCTUT
IIPOLIECC MOTYYEHHUS MTOJIOKEHHBIX JIIOT U IPUBUIIETUI.

[IpenneHcnoHHBIN BO3PACT: Y4TO 3TO TAaKOE

Cratyc npenneHcuonepa Obu1 BBei€H B Poccun B pamkax neHcoHHOM pedopmsl 2019 roga.
[lepexoanblil nepuo, B Te€YEHWE KOTOPOrO MOCTENEHHO YBEJIWYUBAETCS BO3PACT BbIXOAA HA
HeHcuto, npoanutcess a0 kKoHua 2028 ropa. IlpenmeHcuoHepaMu CUMTAIOTCS TpaXkJaHe,
KOTOPBIM JI0 BbIXOJ[a HA MEHCHUIO MO OOIMM OCHOBaHUSM ocTaeTcs He Oosiee msATH JieT. [l
UMEIOIUX [TPABO Ha JOCPOYHOE Ha3HAYEHHME NEHCHH, 3TOT CTaTyC HacTymnaeT paHblue. B 2026
roJly NpaBo Ha MPEANEHCUOHHBIE JIbIOTHI MOTYyYaT KEHIIUHBI, JOCTUTIINE 54 JIET, U MYy>KUUHBI
B Bo3pacte 59 ner.

TpyoBbIE U cOLMAIbHBIE TAPaHTUU

FpamnaHe, HMCIOMIUC CTATyC NPCANICHCUOHECPA, MOJB3YIOTCA PAAOM BAXHBIX TPYAOBBIX U
COIMAJIBHBIX JIBI'OT, HAIPABJICHHBIX HAa MOAACPKKY B IICPUOI, HpeI[HICCTBYIOHII/Iﬁ BBIXOY Ha
neHcuto. OHM HMEIOT paBO Ha [ABa OINIAYUBACMBIX JHS B TOAY JIA HPOXOXKICHUA
MCIUIIUHCKOI'O OCMOTpaA. Pa6OTOI[aTeJ'IHM 3alpCilICHO YBOJBHATH UJIW OTKA3bIBATh B IIPUCME HA
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paboty no nmpuuuHe Bo3pacTa. HapyiieHue 3Tux HOpM BiiedeT 3a co00i aAMUHUCTPATUBHYIO
WJIM YTOJIOBHYIO OTBETCTBEHHOCTb.

B ciydae norepu paboThl, peANeHCHOHEPBl MOTYT PaCCYUTHIBATh HA TOBBIIIEHHOE 1TOCOOUE
no Oe3paboTuile, PH yCIOBHU, YTO C MOMEHTa YBOJBHEHHs MPOLUIO He Ooliee roma, u
rpaXJIaHUH OTpaboTall HE MEHee 26 HeAelb B TEUYCHHE IMOCIeIHero rojaa. Pasmep mocoOus
paccuuTHIBAaeTCA B IMPOLIEHTHOM COOTHOIIEHHM OT 3apaboTHOM ruiatel: 75% B mepBble TpU
Mecsia, 60% - ¢ 4-ro o 7-i mecan 1 45% - ¢ 8-To MecsIa BBIIIJIATEI.

l'ocymapctBO  mpemocTaBisieT  NPEANEHCHMOHEpPAM  BO3MOXHOCTM Ui TIOBBIIICHUS
KBaJTM(pUKALUU U TIepeo0yUueHHs. DTO MO3BOJIAET UM OCTABATHCS KOHKYPEHTOCIIOCOOHBIMH Ha
pbIHKE TpyJa. Taxke MpeaycMOTPEHbl HaJOTOBbIE JIbIOTHI B BHJIE OCBOOOXKACHUS OT yIIAThI
3€MEJIbHOTO0 Hajora M HajJora Ha MMYIIECTBO (OJHAa KBapTUpPA, Iapak U XO3dHCTBEHHas
IIOCTPOMKA).

https://www.pravda.ru/news/economics/23 18884 -pre-retirement-benefits/

Bauw lNeHcuoHHbIlU Bpokep, 09.12.2025, [leHCcUOHHbIU KO3¢hhuyueHm
e 2026 200y 6ydem cmoumsb 156 pybneu

B 2026 200y cmoumocmb 00HO20 MEHCUOHHO20 KoahchuyueHma u pasmep
uKcupogaHHOU ebinamsl K cmpaxoeol rneHcuu o cmapocmu 6ydym
rnpouHdekcuposaHbl. 06 asmom ceudemenbcmgyrom ofoxeHus 6rodxema
CouyuarnbHozo ¢poHda Poccuu Ha 2026 200 u nocnedyrowue dea 200a.

CormacHo yTBepKaeHHOMY OromxkeTy, ¢ 1 sHBaps 2026 roma KaXIblii TMEHCHUOHHBIN
k03 uumeHt 6yaer oneHuBaThes B 156,76 pyoneil. OqHoBpeMeHHO pa3Mep (pUKCUPOBaHHON
BBIIVIATBl K CTPaxOBOM IMEHCHUU MO CTapocTH cocTaBUT 9 584,69 pyOns. Oba mokazarens
yBenuuarcs Ha 7,6%.

JlanHble W3MEHEHHs 3akperuieHbl B Oropkere @DoHAAa NEHCHOHHOTO M COLHUAIbHOIO
crtpaxoBanuss Ha 2026-2028 roxpl, 3akoH O KoTopoMm Obul moamucad Ilpesunmentom PO
Bnagumupom IlytuneiM B koHIIe HOA0pa. Hamomuum, uto ¢ 1 stBaps 2026 rona ctpaxoBble
neHcuu OynyT NPOUHIEKCHPOBaHbI Ha 7,6%, a colmanbHble IEHCHUH, HauuHas ¢ 1 amnpesns Toro
e roja, ypennyarcs Ha 6,8%.

http://pbroker.ru/?p=81165

News.Mail.ru, 09.12.2025, B Poccuu npudémcs npoeodumb HO8YIO
MeHCUOHHYI0 peghopMy — 3Kcriepmabl

B 2018 200y e Poccuu 6b110 rnpuHsamMo peweHue rnoebicums 803pacm 8bixoda
Ha MeHcuU, Ymo Ha rnepeblil 83271590 ycmpaHursio rnpobnemy HecbanaHcuposaHHOCMU
reHcuoHHou cucmembl. OOHaKo aKkcriepmbi rpedynpexxoarm O MoM, Ymo 3mo Aullb
8peMeHHoe pelieHue.

Cornacao cratee «CrapeHHe HacelleHHs M jaeMorpaduyeckas Harpy3ka Ha POCCHHICKYIO
NEHCUOHHYIO CHUCTeMy», MoArotoBieHHoN Jlabopatopuelr wucciaenoBaHuil  0a30BOro
NEHCUOHHOTo Joxona MucrturyTta skoHoMukun PAH u omy6nukoBanHoil B «KommepcanTe»,
YK€ JI0OCTaTOYHO CKOpPO CTpaHa MOXKET CTOJIKHYTbCA ¢ HEOOXOAMMOCTBIO MTPOBEACHUS HOBOM
MICHCUOHHOM pehOpMEI.
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Poccuiickas meHCHOHHash CHUCTEMa TPAAUIIMOHHO CTPOMTCS Ha CTPAXOBBIX IPUHIIUAIIAX.
OcHOBHOM MexaHU3M €€ (PUHAHCHPOBAaHHMS — OTO CTPaxXOBbIE B3HOCHI PabOTONATENECH,
KoTopble moctynaloT B CoumanbHbid GOHA Ui BBILIATH TMEHCHHA. Takas MOJenb
MPEANOJIAracT, YTo pa3Mep IMEHCUH HANIPSIMYIO 3aBUCHUT OT yIIAY€HHBIX B3HOCOB.

OpnHako y4yeHble TPeI0CTePEeraroT, UTO B Oy IyIlIeM CUTYaLUs MOXKET YCYTyOUThCS: yBEIHMUEHUE
JIOJIA TIOXWJIBIX JIIOJIEH B HACEJIEHUU TMPUBENET K CHUKEHHUIO CTPAXOBBIX B3HOCOB 32 CUET
YMEHBILECHUS YHCIa TPYAAIIUXCS, YTO CTABUT MO/ yTpo3y OalaHC CUCTEMBI.

Ecnu roBoputh 0 neMorpaduyeckux TEHIEHIMAX, TO CHTyallus BbI3bIBaeT TpeBory. B 2024
oAy YMCJIO MY>KYUH B Bo3pacte 25—54 net cocrapiseT npuMepHo 30 MIJUIMOHOB, a KEHIIUH
— okousio 28 muuMoHoB. Ho yxe mo mporHoszam Poccrara, k 2026 romy 3TH IOKa3aTenu
Ha4yHYT cOoKpamarbcsi — Ha 1,8% nig myxuuH 1 Ha 1,7% a5 KeHIIMH.

K 2028 rony ymenbienue coctaBut okoiio 3,3% u 3,9%, a k 2030 rony — mnoutu Ha 5%
MyX49iuH U Oonee 6% IKEHIIMH COOTBETCTBYIONIMX BO3PACTHBIX TPYIIL. OTH TEHACHIIMH
CBUJCTEIHCTBYIOT O TOCTEIIEHHOM COKPAIIEHUH TPYAOCIIOCOOHOTO HACEIICHUSI.

Jaxxe HeCMOTpsI Ha MPEANOJIAraeéMblil pOCT YUCA JIIOJCH MPEINEHCUOHHOTO U TEHCUOHHOTO
BO3pacTa, OO0IIas YMCIEHHOCTh 3aHATHIX B cTpaHe K 2026 romay, mo pacueram, CHHU3HMTCS
npumepHo Ha 1,8%, a k 2028 — yxe Ha 2,8%. K 2030 roxy oxkugaercss CHUKEHHE IPUMEPHO
Ha 3,6%.

OTO O03HaYaeT, 4TO KOJIMYECTBO paboTaloluX, IUIATAMIMX B3HOCHI B CHUCTEMY, OyleT
yYMEHbIIATbCs  ObICTpee, YeM pacTeT YHCIO TIEHCHOHEpoB. B  pesynabTare 3TOro
neMmorpaduueckoro TpeHAa KOIPGUIMEHT «HArpy3kd Ha TOXWIBIX» — TI0Ka3aTelb,
OTpaKalOMIMK OTHOIICHHE MEHCHOHEPOB K TpyaocmocoOHeiM — K 2025-2045 romam
yBenuuurces ¢ Tekymux 37,1% go 51,2%.

Takolt pocT mpuOAM3UTENBHO cpaBHUM C ypoBHeM 2018 roga — MoMmeHTa, Korjga ObLIO
NPUHATO pELIEHHE O TMOBBIMICHWHM IMEHCHOHHOro Bo3pacta. ClieoBaTeNbHO, Harpys3ka Ha
CHCTEMY BO3pacTaeT, a ()MHAHCUPOBAHUE — YCIIOKHACTCS. YUUTBIBAas 3TO, B AKCIEPTHHIX
Kpyrax o0ocyxnaeTrcs He00X0AUMOCTb U3MEHEHUH B IEHCMOHHON MOJEIH.

B uacTtHOCTH, paccMarpuBaeTCs HJIEs YaCTUYHOrO OTKa3a OT TPAAMLMOHHOW CTPaxOBOU
CHUCTEMBI U TIepexojia K cxeMe 0a30BOro MeHCHOHHOTO J0x0/1a. Tako# Mmoaxo ] mpeanoiaraet
BBIIJIATY [IEHCUM HE3aBUCUMO OT YIUIAYEHHBIX CTPAXOBBIX B3HOCOB, UTO CJI€JIAE€T IEHCUOHHBIE
BBITIJIATHI 00JIee CTAOMIBHBIMH U MPEICKAa3yEeMbIMH.

OTo Takxke MOTpedyeT MepecMoTpa MHUHUMAIbHOrO pasmepa omuatel Tpyaa (MPOT),
IOCKOJIbKY 0a30BBI JOXOX HYXKHO OyneT yBA3aTh ¢ YpoBHeM >xu3HH. Kpome Toro, B
HKCIEPTHOM MHCTUTYTE OTMEYAIOT, YTO MPEIBAPUTEIbHBIN Nepexoa Ha 0a30BbIN MEHCHOHHBIN
JI0XOJT MOXKET CTaTh CTUMYJIOM JUIsl HAaceleHHs K 0ojiee aKTMBHBIM JIOJTOCPOYHBIM YaCTHBIM
UHBECTHUIISIM.

DTO 0COOCHHO aKTyalbHO JJIS IPABUTEIBCTBA, KOTOPOE HIIET CIOCOOBI (DMHAHCUPOBAHMS
JUTUTEIHLHBIX 00S3aTENILCTB B YCIOBUSAX CIIOKHOCTEH € 3aiiMamMy Ha BHEUTHUX phIHKaX. Takoi
MEXaHHU3M ITOMOKET MOBBICUTh (PMHAHCOBYIO YCTOMUNBOCTh CUCTEMBI U CHU3UTDH 3aBUCUMOCTh
OT JWHAMHUKMA CTPaxoBbIX B3HOCOB, KOTOpbIE MOTYT COKpamarb MOpHU yXYJIIIECHUU
neMorpaduuecKoi CUTyaIuu.

https:/news.mail.ru/society/69012319/
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PezauoH OHnaltiH, 09.12.2025, [lonzoxdaHHas npubaeka: e 2026 200y
80€HHbIe MeHCUU POCCUSsIH 8bipacmym 08a)K0Obl

psidywuli 200 rnpuHecém 3amemHble huHaHco8ble CObbimul Orisi B0EHHbIX
rneHcuoHepos. [Npasumernibcmeo 3arnnaHupos8arsio 3Ha4uMble U3MEHEHUSI MeHCUOHHbIX
8blrnsiam, Komopele nposedym 6 dga amaria.

Ha 2026 ron B Poccuu 3annmanupoBaHa qBOMHAs MHACKCAIMS BOCHHBIX TICHCUH. Y BelIUYeHNE
JIEHE)KHOTO TMOCOOUs A BOCHHOCIHY)KAIlMX, YIIEANINX Ha 3aCiIy>XKeHHBI OTAbIX, Oyaer
MPOBOJUTHCS B JiBa dTana. KOoppeKTUPOBKM HaMEUYeHBI Ha siHBapbh U OKTAOph. [lo 3amymke
BJIACTe, KO3 (PUIIMEHT NEHEKHOTO TOBOJILCTBUS € Havasna roja BeipacteT 10 93,59%. Ocenbro
MPOUIET yTOUHEHUE OI0KETHBIX PACUETOB U JOMOTHUTEIHHOE MTOBBIIICHHE.

CyMmmMma neHcuu BoeHHOCTy Kammx B Poccun dopmupyercs, HCX0/d U3 OKJIaJa MO0 BOMHCKOMN
JIOJDKHOCTHU M 3BaHHI0. [IoMUMO 3THX MMOKa3aTeneil yUYUThIBAETCS exXeMecsuHas Haja0aBKa 3a
BBICITYTY JeT. {75 UTOroBBIX pacu€TOB HE MPUHUMAIOT MOBBIMANONIME KOA(h(UIIMEHTH 3a
ci1yx0y B OTJaJIEHHBIX, BBICOKOTOPHBIX MECTHOCTSIX U JIpyrue ocoOble ycinoBus. Cuuraercs,
YTO TakKoW TMOPAJOK oOecrnevynBaeT MPO3PAYHOCTh BBIYUCICHUH W YETKYIO JIOTHKY
(dbopMHUpOBaHUSI BBITLIAT.

Panee coobmianoch 0 NpeasioKeHUH MOJTHOM OTMEHBI NEHCHOHHBIX BbIILUIAT B Poccuu. Kak
nucano usganue «PETMOH OHJIAVIH», ¢ TaknM 3asBIeHIeM BBICTYNAJI BEIYIUH T€JICKaHala
«ConoBbéB Live» Cepreit Mapaasn. OH B JOCTaTOUHO pe3koil (hopMe BbIpa3uia MHEHHE, YTO 3TO
JEHCTBEHHBIN CIIOCO0 IS PeIIeHuUs AeMOTrpahUIecKUX MPoOIeM.

https://regionvoice.ru/dolgozhdannaya-pribavka-v-2026-godu-voenny/

rasema.py, 09.12.2025, B Poccuu npeonoxunu CHU3UMb
MeHCUOHHbIU eo3pacm MamepsiM

B Poccuu Heobxo0umMo CHU3UMb NeHCUOHHbIU 803pacm MamepsiM — XEeHUUHbI
OOJTKHbI 8bIXOOUMb Ha rneHcuro 8 55 nem, u Mambl demel OOWKOIIbHO20 U Mradweao
WKO/bHO20 803pacma 8 riepayto o4epedb. Takoe mHeHue 8 becelde ¢ «[azemol.Ru»
8bicKa3asl 9KOHoMucm, 3kcriepm Top2080o-rpoMbiwieHHoU nanamel P®, enaea
Coro3a neHcuoHepos Mockoeckol obnacmu AHamonui Hukumur.

ITo ero CJIOBaM, B aapecC FOCIIYMBI IMMOCTYIIAr0T O6paIlICHI/I$[ OT I'paXAaaH, KOTOPBIC IPOCAT
CHU3UTHL IICHCHOHHBIN BO3pacT I JKCHIIWH, HMCIOMIUX I[CTefl JOHIKOJIBHOI'O H (I/IJ’II/I)
MJIaJIICTO MIKOJIBHOTO BO3pacTa.

«Jletn — wame Hactosimee u Oymaymee. CeMbs ObUTa M OCTA€TCSl OJHOM W3 OCHOBHBIX
TPaIUIIMOHHBIX IEHHOCTEN poccusiH. Bee Oounbliie sKeHITH poskaroT feteit u mociue 40 ner.

Cuuraro MNpEaAJIOKCHUC CHU3UTDH TICHCUOHHBIN BO3pacT ajid MaTepeﬁ ILGTGI;'I JOIIKOJIBHOT'O U
(I/IJ'II/I) MJIaJIICTO MIKOJIBHOTO BO3pacTa aKTyaJIbHbIM U I_[eJ'ICCOO6pa3HBIM.

YOexeH, 9To He00X0JMMO BEPHYTh IPESIKHUHN TIEHCUOHHBIN BO3pacT — 55 JeT IS KEHIIUH
u 60 mis myxuuH. M Mambl Manbliied TOMKHBI ObITh OJHHUMH U3 TEPBBIX, KOTO KOCHYTCS
JTaHHbIE U3MEHEHUSD, — OTMETHJI HUKUTHH.

ITo ero CJIOBaM, IMOAACPIKKaA rocyaapCTBa MMO3BOJIMT KCHITUHAM OoublIIe BPEMCHH IIPOBOAUTH
C ACTbMH, THIATCIBHCC CJICAUTH 3a CBOUM 3J1I0POBLEM U 31I0POBBEM pe6eHKa.
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B 2025 rogy HUKTO U3 pOCCHSIH IO BO3PACTY HE BBIXOJMUT HA CTPAXOBYIO MEHCHUIO MO CTAPOCTH.
B 2026 rony Ha neHcHIO BBIAYT *KEHIIMHBI 59 et u MmyxuuHbl 64 net, ¢ 2028 roga — 60 et
1 65 €T COOTBETCTBEHHO.

Panee cooOmianmock, yto ¢ 1 suBaps 2026 roma BBIpacTyT Kak IMEHCHH, TaK M JApYyTHe
COLIBBITIIATHI.

https://www.gazeta.ru/business/news/2025/12/09/27358675.shtml

CeHamUHopm, 09.12.2025, MuHmpyOda: 6osnee 500 mobic.
Camo3zaHssmbix ninamsim 8 P® 0o6poeosibHbIe NeHCUOHHbIe 83HOChI

Komumem C® o 6ro0xxemy u ghuHaHcO8bIM pbIHKaM Ha 3acedaHuu 9 dekabps
rnododepxxarn 08a 3aKoHorpoekma o rposedeHuu ¢ siHeapsi 2026 2o0a no 31 Oekabps
2028 200a akcriepumeHma o 006po8osIbHOMY 8CMYNIEHU caMO3aHSIMbIX 2pa)k0aH
8 cucmemy obsizamesibHO20 coyuaslbHO20 CmpaxoeaHusi Ha cry4Yal 8pPeMeHHOU
HempydocrnocobHoCcmu, 8 MOM Yucrie 8 c853U ¢ poxoeHUem pebéHka.

Kax yTounm B xo/ie 3acelaHus CTaTC-CEKpETapb-3aMECTUTEIb MUHUCTPA TPY/1a U COLIUATbHON
3amutel PO Anppeit [1ynoB, camo3aHsATBI CMOXKET BBIOpATh pa3Mep CTPaxOBOM CyMMBI Ha
MOJIHBIN KaJIeHJApHBIA MecsIT - 35 Thic. uin 50 ThIiC. pyOiiei, a exXeMeCIYHbIN B3HOC COCTaBUT
1344 v 1920 pyOreit cooTBeTCTBEHHO. Uepe3 Mmonaroja €XeMecsSYHOW YIIaThl CTPaXOBBIX
B3HOCOB Y€JIOBEK MOJIYYUT MIPABO HA OTIAYUBAEMBIN OOJTbHUYHBIN.

VY 3acTpaxOBaHHBIX CaMO3AaHATHIX OyJeT (OPMHUPOBATHCS CTPAXOBOM CTaX, KOTOPBIA OyneT
paccuuTHIBaTHCA MPH pacuéTe MOcoOus 0 BpeMEeHHOU HeTpyaocmocoonoctu Auapeit [lynos,
CTaTC-CEKpeTapb-3aMMHUHUCTPA TPy U COLMAIBHON 3a1uThl PO

[lo ero cmoBam, BEZOMCTBO BMeCTe C MPO(ECCHOHAIBHBIMU COOOIIECTBAMH ITPOBOIHIIO
OINpOCHl IpeXae, yeM pa3paboraTh nompaBku, u Oonee 50% Tex, KTO IJIATUT HAJOr Ha
IpoeCCUOHATIBHBIN TOXO/I, UX TOISPKAIIH.

I'maBa Komutera C® mo GromxkeTsl 1 GUHPHIHKAM AHATOJIUNH APTaMOHOB HAallOMHUJ B XOZE
3aeaHusl, YTO 3TOT BOIPOC IMOJHMMANA IJ1aBa BEpXHEW nanartsbl BaseHTtnHa MaTBUEHKO Ha
OJIHOM W3 HEIaBHUX IUICHAapHBIX 3acenaHuid. «Kak Bbl JymaeTre, 3TH IONPABKH KakK-TO
MOJICTETHYT MpecTaTeseii On3Heca o0eIsITh CBOM J0XObI?» - cripocuit ceHatop y [lynosa.

Tot oTBeTHNI yTBEpAUTENIBHO, COOONUB, 4TO Yyke Oosiee 500 ThIC. CaMO3aHSTHIX BOIUIA B
CUCTCMY ,Z[06pOBOJ'H>HOFO ICHCUOHHOTI'O CTpaxoBaHUs, U TCTICPh UX HYKHO BOBJICYb B CUCTCMY
colcTpaxa.

Panee o ToMm, 94TO HEOOXOAUMO YITH OT MPAKTUKH, KOT[a OPTaHU3AIIUH ITEPEBOIAT PAOOTHUKOB
B KaTETOPHUIO CaMO3aHSTHIX, YTOOBI YHUTH OT yIUIaThl Hajoros, 3asBmia [Ipeacemarens CO
Banentrna MaTtBueHKo.

I'maBa MunskoHoMpazutusi PO Makcum PemeTHHKOB 3aBepsil, YTO HUKAKUX W3MEHEHUH
HETMIOCPEJICTBEHHO B pekMMe paboThl camo3aHATHIX a0 2028 roga HE TUIAHUPYETCS, U 3TO
MPUHLUIKATbHAS TO3ULIKS TPABUTEIHCTRA.

Kcenus Epodeena

https://senatinform.ru/news/mintruda_bolee 500 _tys samozanyatykh platyat v_rf dobrovol
nye_pensionnye_vznosy_/
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KoHkypenm, 09.12.2025, B 2026 200y 6ydem 0OeoliHasi uHOeKcayusi
rneHcuu — KMo e crnuckax

3umol u oceHbro cnedyrouwezo 2o0a 6yOym noebileHbl HEKOMOpbIe rneHcuu
poccusiH. O6 amowm 3asieun denymam [ocyOapcmeeHHoU Oymbi Anekcel [08bIpUH.
Lernymam ymoyHurn, 4mo 08olHasi uHdekcayus 8 criedyrouem 200y npedycmompeHa
He 05151 8CEX MEHCUOHEPO8, a Jlulib Or1s1 OOHOU Kamez20puu MOXUIbIX 2pa0aH.

Peub uaer o Tex poccusHax, KTO MOJIy4aeT BOEHHbIE EHCUU. IMEHHO UX MOBBICAT cHayana |
sHBaps, a 3aTeM U | okTa6ps 2026 r.

[TapiameHTapuii OTMETHII, YTO B HaYaJie TO/Ia ICHEI)KHOE JIOBOJIBCTBUE, OT pa3Mepa KOTOPOTro
3aBUCUT W BOGHHAs IMEHCHs, BhIpacTeT 10 93,59 mpouenta. OceHbio ke OyJeT MPOBEACHO
TIOBBIIIICHUE B PAMKaX YTOYHCHUS OKOJIKETA.

https://konkurent.ru/article/82915

KoHkypenm, 09.12.2025, PoccusiH o6Hadexusnu: ebl umeeme rnpaeo
ebiUumu Ha neHcuro u e 45/50 nem

Uacmb epax0OaH Poccuu Ha 3aKOHHbIX OCHOBaHUSIX MO2ym rpeKkpamums
mpydosyro 0essmenibHOCMb U yUumu Ha 3acryXeHHbIX OmObIX C €XeMeCSYHbIMU
gbinsiamamu 0ocpoyHo. O6 amom HarnomHus doyeHm PuHaHCOB8020 yHUBepcumema
npu npasumersiscmee Poccuu Nzopb barnbiHUH.

OKcHepT pacckas3all, 4YTO CETrOAHs 3aKOHOAATEIbCTBO JAcT TaKyl0 BO3MOYKHOCTb TEM
TPaXXAAaHaM, Y KOrO UMEETCS COOTBETCTBYIOIIMM cTaxk. Kpome TOro, mpaBo Ha IOCPOYHYIO
NIEHCUIO JAacT M TPYAOBas NEATEIbHOCTb B TSDKEIBIX M BPEAHBIX YCIOBMsX. Takke Takon
BO3MO>KHOCTBIO MOT'YT BOCIIOJIb30BaThes U sxutenu Kpaiinero Cesepa. [Iist TeX, KTO KUBET B
pPErHOHaX ¢ TAKMMHM CJIOKHBIMH YCIOBHSMH, CPOK BbIXOJ]a Ha NIEHCHIO cocTasisieT S50 neT ans
MY>KUUH U 45 JeT ISl )KEHIIHH.

[TpaBna, KpoMe NOCTHXKEHHUS ONPEAEIEHHOTO BO3pacTa XKUTesIM paiioHoB Kpaitnero Cesepa u
IPUPABHEHHBIX K HUM TEPPUTOPUN HEOOXOAMMO MMETh U OIpeaeiacHHbIN cTaxK. CeroaHs oH
ocranisieT 25 u 20 neT 11 OXOTHUKOB-IIPOMBICTIOBUKOB, OJIEHEBOJIOB U PHIOAKOB.

J1st Tex, KTO TPYIUTCS B TSDKEBIX YCIOBHUSX, CPOK BBIXOJA HA MEHCHIO 3aBHCHT OT MECTa
pabotsl. Hanpumep, 1715 T€X, KTO TPYAUIICS HA MOA3EMHBIX paboTax, B TOPSYNX LI€XaxX WM Ha
MIPOU3BOJCTBE C BPEIHBIMH JJISl )KU3HU YCIOBHUSMU, OyAeT nqoctatoyHo craxa B 10 jer u 7,5
roja Ais MYKYUH M >KEHIIMH COOTBETCTBEHHO. IIpu 3TOM cTpaxoBoil cTaxk JOKEH OBITh
0ombiie — He MeHee 20 u 15 1eT, mosICHUIT IKCHepT.

https://konkurent.ru/article/82906

39



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

PRIMPRESS, 09.12.2025, Hoeass snb2oma Ossi MeHCUOHEpPOS:
oghopmume ee, ecsiu om 60 siem u cmapuwe

Poccutickum neHcuoHepam ¢ 2026 2o00a omKpoemcsi Hogasi 803MOXHOCMb
3KOHOMUU MpU Mymeuwecmaeusix — asmomMamuyeckas ckudka Ha bunemsi Ha 0anbHue
rnoesda. Bnacmu u Xene3HOOOPOXHbIe KOMaHuu rnod20mosusiu npusimHbit 60HyC
0ns epaxdaH cmapuwe 60 rrem, Komopbiti nomMoxxem coenams MOe30KU 1o cmpaHe
6onee docmynHbimu, coobwaem PRIMPRESS.

KT0 cMOXkeT BOCIIOJIb30BaThCS JIbIOTON
BospacrtHoii mopor

JIsrora Oyner AoCTyIHa BCeM TpakaaHam, gocturimum 60 set u crtapmie. s momydeHus
CKUIKHA JOCTaTOYHO TMOATBEPAUTh CBOM BO3pacT MpH TOKYNKe Ouiera, MPeIoCTaBUB
MAacCIOPTHHIC JaHHBIE.

Kaxk NOATBECPAUTL BO3PACT

I[J'IH O(bOpMJ'IGHI/IH JIBI'OTBI HE HOTp€6yeTC$I HUKAaKUX JOMNOJHUTCIBbHBIX JOKYMCHTOB —
AO0CTATOYHO BBCCTHU IMACIOPTHLIC JAaHHBIC ITPHU ITOKYIIKC 6I/IHeTa, H CKHIAKa 6yI[eT IMPUMCHCHA
ABTOMAaTHYCCKH.

Kaxkue IOC3AKHU U KOoraa ,HCI>’ICTBYIOT JIbBI'OTHBIC YCJIOBUSA

Orpanuuenus no mapuipytam JIbrora pacmpocTpaHseTcss TOJIBKO Ha OWJIEThl Ha Moe3na
JAJIBHETO  CJIEJIOBAaHUs, MEPEBO3SIINE IaCCAXUPOB MEXKAY pa3IMYHBIMU HacCeICHHBIMU
IYHKTaMH.

Bpemennsie pamku B 2026 rony ckuaku OyayT JOCTYTIHBI B ONIpeIeI€HHbIE TIEPUOIbL:
¢ 10 suBaps no 21 ¢espans

¢ 28 ¢eBpans o 24 anpens

¢ 16 mas no 31 mas

¢ 16 centa6pst mo 30 okTa0Opst

¢ 7 Hos10ps Mo 21 nexabps

JleTHni1 mepuoa MCKIIOYEH M3 JIbFOTHBIX AT, YTO CBA3AaHO C MOBBIIMICHHOW Harpy3koil Ha
no€3aa B JICTHUC MCCAIIBI.

Pa3Mep 1 yciaoBus NpenoCTaBieHUs CKUIKU
Pa3mep ckunku

[Tencuonepsl cMOTYT COKOHOMUTH 15% OT croMMocTH Omiera. DTO 3HAYUTEIBHO CHU3UT
pacxojibl Ha myTtemecTBus no Poccun.

Kak nmonyyutb cKuaky

[Ipu nokynke Oniera 1OCTaTOYHO BBECTH MACIOPTHBIC AaHHBIEC, MTOJITBEPHKAAOLINE BO3PACT.
Cucrema aBTOMaTHYECKH IPUMEHHUT CKUJIKY, U OHa OyZAeT IeHCTBOBaTh TOJBKO B YKa3aHHBIE
MIEPUOJIBI.

Takum oOpazom, HOBas JbrotHas mporpamma oT PXKJ[ — oTnwduHas BO3MOMXHOCTH ISt
NMEHCUOHCPOB NYTCHICCTBOBATL IO CTPAaHC C BI:IFOI[Oﬁ. ABTOMAaTHYECKAsT CHUCTEMA U YETKO
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0003HAYCHHBIE JTaThI MMO3BOJISIOT JIETKO W YJI0OHO BOCTIOJIB30BAaThCS CKUIAKOH, Jeias MOe3IKu
0oJee TOCTYMHBIMU U TPUSTHBIMH.

https://primpress.ru/article/129151

®edepanlipecc, 09.12.2025, PoccusiHam paccka3asiu O noebiweHuu
neHcuu e 2026 200y: yugpbi u Oamsi

Pasmep uHOekcauuu cmpaxoebix neHcuud poccusiH 8 2026 200y cocmasum 7,6
%. [Jobasku K Opyaum eudaM reHCUOHHbIX 8birsam rokKka ocmaromcsi 8 cmaduu

rpo2Ho308. [ernymamsbi U YUHOBHUKU obewarom, 4mo 8 bydywem 6ydym cnedums 3a
OuHamukoU UHgaUUU, 4mobbl CKOppeKkmuposames 3Mu rpPo2HO3bI.

B 2026 rony nencun OyayT yBEIHUYEHBI CIEAYIONIMM 00pa3oM:

. C 1 sHBaps cTpaxoBble IEHCHU BBIPACTYT Ha 7,6 %. DT0 KacaeTcsl IEHCHH 110 CTAPOCTH,
MHBAJIMIHOCTH U IOTEPE KOPMUJIbIIA.

. C 1 deBpans couuanbHble BBIIATHI, BKIKOYas €KEMECSUHBIE JEHEKHbIE MOCOOHUS
(EAB) nuist MHBaMIOB ¥ BETEpaHOB OOEBBIX JCHCTBHMA, yBennuaTcs Ha 6,8 %.

. C 1 anpens counanbHble IEHCUU TaKke OyAyT MPOUHAEKCUPOBaHbI Ha 6,8 %.

. C 1 aBrycra neHcun pabOTarOUIMM NEHCHOHEpaM OyAyT MOBBILIEHBI (MaKCHUMallbHas

npubaBka B 2026-M coctaBut 470,28 py0ieii).

. C 1 oxrsa0ps BoeHHBbIE NEeHCHM yBenuuyaTcss Ha 4 % B pe3ysbTaTe HHJIEKCALUU
JICHEYKHOT'O JIOBOJILCTBHS.

Kax nHanomuHaroT (UHAHCOBBIE OKCIEPTHI, CTPAXOBbIE IEHCHUH COCTOST M3 0a30BOM
¢uKkcupoBaHHOM BbIIUIATBl U cTpaxoBoi yactu. C 1 smBaps 2026 rona ¢ukcupoBaHHAs
BBITIaTa BhIpacTeT 70 9 584,69 py0., a CTOMMOCTH MEHCHOHHOTO Oaia - 1o 156,76 pyo,
coodbmaer PUAMO.

Panee coobmanoch, 4To mpaBUTENLCTBO Poccuiickoit denepanuu MOCTaBWIO LETh JOBECTH
CpenHull pa3Mep NEHCHH 0 cTapocTu A0 27 Thicsd pyOreit B mecsil k 2026 rofy.

https://fedpress.ru/news/77/society/3415804
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PernoHanbHblie CMU

MK - [Houbacc, 09.12.2025, Bonee 6,6 mbic. Xumeneiu JIHP
nepeoghopmMusiu neHcuro ¢ Havasna 2025 2o0da

C Hayvana 2025 2o0a csebiwe 6,6 mbicay xumeneu JIHP cmanu nonyyams
[MEHCUOHHbIE 8biramal Co2/1aCHO pocculickomy 3akoHoOamersnibcmey. B CougoHde
Poccuu no pecnybnuke HaroMHuUsnau, 4mo repecMomp reHcud rno Hopmam P®
oocmyrneH 2gpaxdaHam, NMocmosHHO rpoxuearwum e JIHP no cocmosiHuto Ha 30
ceHmsbps 2022 2o00a, a makxxe mem, Kmo Xus 8 peauoHe 8 repuod ¢ 11 mas 2014
200a rno 29 ceHmsbps 2022 2o0a u snocrnedcmeuu repeexars 8 Poccuro.

BaxxHO OTMETHTB, YTO TIPH T0JIa4e 3asIBJICHUS JI0 KOHIIA TeKyIero rojaa, ConuanbHbii GOH]T
Poccun no JIHP mpousBener nepepacder NEHCUU € I0OIUIATOW, OXBaThIBarOLIEH nepuo 10 12
MECSAIIEB, MPEIIISCTBYIONINX JaTe OOpalleHus, HO He paHee MOMEHTa BO3HUKHOBEHUS TpaBa
Ha BBIIUIATY.

st opopmiteHnss oTpeOyeTcsl MPEeIOCTaBUTh: MacnopT PD ¢ oTMETKOW O perucTpanud,
CBUJETENBCTBO O perucrpanuu ans gaereir no 14 ner (npu Hanwuuu), CHWUIC u tpynoByro
KHIKKY (€CITU UMEeTcs).

HOI[‘leKI/IBaeTCH, 4TO pa3MEp NCHCUOHHBIX BBIIJIAT HE 6yz[eT YMCHBIIICH.

B ¢onze Takke HAITOMHMIIN, YTO B CJIETYIOIIEM IOy ITPABO Ha IIEPECMOTP MEHCHH IO CTAPOCTH
Ha OOIIMX OCHOBAHMAX MOJyYarT >KeHIIMHBI 1967 roia poxkaeHus, JOCTUTIINE Bo3pacTta 59 e,
U My>X4MHbI 1962 roga poxxaeHus 1o 10CTHKeHuu 64 neT, npu ycJIOBUM HaJIu4us He MeHee 15
JeT cTpaxoBoro ctaxka 1 30 NeHCHOHHBIX K03()(HUITUEHTOB.

https://www.mk-donbass.ru/social/2025/12/09/bolee-66-tys-zhiteley-Inr-pereoformili-
pensivu-s-nachala-2025-goda.html
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HOBOCTU MAKPO3KOHOMWKHA

PEK, 10.12.2025, Tpu cuyeHapusi 0511 3kOHOMuUKuU Poccuu e 2026 200y

2025-0 3anomHumcs Kak 200 Ha4amhbiX, HO HEOKOHYEHHbIX NMepe2o8opos 0b
ypeaynuposaHuu KoOHrukma Ha YkpauHe. [NocrnedHul payHO QucKyccuu ¢ MUPHbIM
rnnaHom npe3udeHma CLUA [oHans0a Tpamna u3 28 nyHKmMos, 8uduMo, 3aeepuiumcs
He 8 amom, a 8 criedyrouemM 200y. A 3Ha4yum, Orisi pocculickol 9KOHOMUKU U 6rodxxema
Ha 2026-U coxpaHsemcs pa3gusika - 6ydym docmuaHymbl MUPHbIE 002080PEHHOCMU
usnu Hem.

Muxaun 3amopHOB, PKOHOMHUCT, OaHkup, m0 2023 roma Bo3mmaBmsul O6aHk "OTKpeITHE",
yIIpaBJIsAs CaMOM OpOroM caHauuen B ucropuu Poccuun

JIBa crieHapus JIe)KaT Ha MOBEPXHOCTH, HO €CTh M TPETUH, KOTOPHIH BOOOIIE HE CBSI3aH C
ucxonoM neperopopos Poccun, Ykpannsl, CIIIA u gpyrux y4acTHUKOB.

CnenaB mar Hazajl, OLEHUM POCCUMCKUN OIOKET, C KOTOPBIM CTpaHa BXoauT B 2026 rog.
[Touemy ero, kak u 610/pkeThl 2023-2025 ro10B, MOXKHO HA3BaTh BOCHHBIM?

[Ipexe Bcero 000poHa ocTaeTcst caMoi KpyImHOU cTraTheil pacxonoB. Eciu B3saTh 2025 ron u
BCE PACXOJbl, IPSIMO yKa3aHHbIE B OOOPOHHBIX CTaThsIX, U YacTh COLMAJIbHBIX PACXOJIOB,
HanpsMyto cBsizaHHbIX ¢ CBO 1o pa3HbIM HampaBlieHUsIM, TO OHU COCTaBWJIM IpuMepHo 13,5
TpIH pyO., WK TOYTH TPETh PeaepanbHbIX OIOIKETHBIX pacxoaoB (42 TpaH pyo.). B 2026-m
npsiMble OFOJKETHBIC W KBA3HOIOHKETHBIC PAcX0/Ibl HA 000POHY OYIyT yx)e oKoJyio 15,2 TpiH
py0., MX 10715 B 00111eM 00beMe TpaT AaxKe HECKOIbKO Bo3pacTeT. OTMEUy MOMEHT, BaXKHBIH He
TOJIBKO /ISl (PUHAHCHCTOB, HO M JUJIS JTFOOOTO TPaKJaHWHA: HOMUHAIBHBINA MPHUPOCT PACcX0/I0B
Poccun Ha oGopony - 12%, a 3a uetsipe roga CBO (cnenuanbHON BOCHHOW omepaiyu) OH
a0CoJIIOTHO OecTpelieIeHTEeH - B 3,2 pasa, eciu cpaBHUBaTh 2026 roxa ¢ 2022-m. OH yke BbITIE
UHQIIALIUN TEKYILEero roja.

Emre nBa nmpuoputera 010 KeTa, KOTOpHIE ocTatoTes v Ha 2026 1071, - 3TO colnaabHas HOJTUTHKA
(7,1 TpnH py6., umu 3,1% BBII) u nogaepxka HalOHaJIbHOW SKOHOMUKH (4,8 TpiH pyo., nin
2,1% BBII). B mepBoM KOMIIOHEHTE KpOIOTCS CYOCHINH couuanbHOMY (OHIY (TO ecTh
dakTuyecku (pUHAHCHPOBAHUE BBITUIAT MPOMHACKCHUPOBAHHBIX TMEHCHI), NETCKUE MOCOOus,
MAaTEpUHCKMM KamuTaja. Bo BTOPOM - ITOMHMO pPAacxXxoJOB Ha CTPOUTEIBCTBO AOPOT TOXKE
3aJI0’KE€HbI TOCCYOCHIMM, HAIMpPaBJICHHBIE HA MOAJAEPKKY peanbHOro cekropa. Peub uaer o
BbIIVIATaX BO3MEILEHUS OaHKaM [0 MporpaMmam JIbFOTHOM MIOTEKH, O JIbFOTHOM
KPEAUTOBAaHWU Majoro OW3Heca, O pa3lIWYHBIX MporpamMMmax TMOJAECPKKUA OTpaciei, o
cyOcuausax arpapHOMy KOMIUIEKCY, MOXKHO JI0JIT0 epevuciaTh. Hano oTMeTUTh, 4TO pacxobl
B auamnazoHe 2-2,5% BBIl Ha moanepkky HalMOHAIBHON SKOHOMHMKH aOCONIOTHO HE
xapakTepHsl st Poccun npexxnux siet. Jlo manaeMun 3Ty Tpathl ObH B Tipeaenax 1% BBIIL.

[TosTomy, ecnu mpaBWIBHO omucath OropkeT 2026 rona, OoH OOOPOHHBINH, HO C CHCTEMOMN
"cTabunu3aTtopoB", TO €CTh HANpaBICHHBIA Ha YJEp’KaHUE COLMAJIbHOW CTAOMJIBHOCTH U
HOAJICPKKY OTACIBHBIX OTpacieil peaIbHOro CEKTOpa. B 11e710M KOHCTPYKIUS HE HOBasi, XOTS
3a TOCJTEIHUE TOIBl CHOCOOBI €€ TOAJIEPKAHHS, CUNTAl, UCTOYHWKHA (MHAHCHPOBAHMUS,
OOHOBUIIHCh.

2022 ron - mepuoxa oOMIETO IIOKA, pEe3KHH POCT LIEH Ha ChIphe (HEPTH U Ta3), CBEPXI0XOIbI
OroKeETA.
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2023-2024 rompl - aKTUBHOE pacxXxoAOBaHHWE JIUKBUAHOM 4YacTH DoOHIAa HAUMOHAIBHOTO
onarococrosiaus (PHB). O6wem >THX pe3epsos nanaet ¢ 8,5% BBII no 1,9%, wnu 1o 4 TpaH
py6. Haunnaercs HapanmBaHue 3aMMCTBOBAaHU Ha BHYTPEHHEM PBIHKE.

2025-2026 ronsl - yBenuueHue Hanoro (mporpeccuBHas mkana HIA®DJII, nangor Ha npuObLIb,
HIC, paznuunbie aknussl). CymmapHo, 1o orieHkaM MuH(uHA, TOMOTHUTEIBHBIE COOPHI
coctaBsr 5,2-5,3 TpaH py6. B nenax 2026 roxa, unu 2,5% BBIIL. Eme 1-1,5% BBII nedunura
Oro/7KeTa MOKPBHIBAETCS 3@ CUET TOMOJHUTENbHBIX 3aMMCTBOBAaHUH.

Cuenapuii "mupa Het"

HaunGoiee BeposTHBIN, TO ecTh 0a30BbIN clieHapuid it Oromkera 2026 rona, - THEPIIMOHHBIN.
MupHOro yperyJupoBaHUS HE MPOU30WUIET, OIOJKETHAs KOHCTPYKLHUS C TOYKH 3pEHHS
pacxoioB U MOKPHITUS nedunmta no cpaBHeHuio ¢ 2025 rogom noutu He u3menutcs, BBII
HOKaXeT pocT B mpenenax 1%. Poct mHBecTUIMI cMEHHUTCS HEOOJBIIUM CHUKEHUEM, 3TO
MPEeIyCMaTPUBAET B CBOMX pPacdeTax U caMo MPaBUTEIBCTBO.

[Touemy Ttemmbl pocta OyayT cnabeiMu? [lo cyTw, B yCIOBHUSIX MPOJOKEHHS BOCHHBIX
neictBuid 'y Poccum octaercss o4eHb Y3KMH KOPHAOP BO3MOYKHOCTEH IO PaCIIMPEHUIO
HKCTOPTA, @ YUCTHIA SKCIIOPT - 3TO BakHas cTaThs pocta BBII. Peus He TONBKO Mpo HEDPTH 1
ra3, 3T0 M 30JI0TO, aJiMa3bl, METAJUIbI, CEJIbCKOXO3SIMCTBEHHAs Mpoaykius. B abcomoTHOM
BBIPXXEHUH TH PBIHKH, MOXET, U HeOobIue, HO 10 2022 roja OHM HEIUIOXO Pa3BHBAIIKCH.
Kpome Toro, u3-3a CaHKIMI COXPaHSIOTCS JTOBOJIBHO BBICOKME M3AECPKKHU Il MTPOBEICHUS
pacderoB OT 3Toro 3kcrnopta. [lo rpydsM moacueram, eciau ToBapooOopoT Poccum cocrasisier
$750 mapa, To uzaepxku 1,5-2% Ha opranuzanuto pacyetos - 310 ot $10 mupa g0 $15 mup.

Wndnsauus B mHeprmonHoM cueHapuu 2026 roma coctaBUT 5-5,5%, 3aMeIUBIIUCH 1O
CpaBHEHHIO ¢ TeKyIuM rojgoM. KmroueBas craska LIb B ycnoBusix noBeimenust HJAC, akuu3zon
¥ 4acTH Tapu(oB HA TUIATHBIC YCIYTH COXpAHHUTCS Ha ypoBHE He Hmke 15% mo cepeauHbI
CJIEYIOIETO rojia, a K KOHILY roga MoKeT YUTH K 12-13%, To ecTh cpeiHee 3HaY€HHE 10 TOLy
coctaBuT 14%.

Ha wmoii B3rsi1, B 3TOM OrO/KETe €CTh MUHUMYM JIBa PHCKA, KOTOPBIC HE 3aJI0KEHBI, HO C
BBICOKOI BEPOSITHOCTBIO PEATU3yIOTCS.

He yuteHbl B 10JIHOM 00b€Me MPOLIEHTHBIE PACXO0/bl TOCYAapCTBA HA 00CIIy>)KHBaHUE J10JITa U
pacxopl MO Pa3lIUYHBIM CYOCHIIUSM, NPUBSA3aHHBIM K "KiIouy", OTOMY 4TO B OrO/DKETe
3aokeHa M cpeaHerogoBas ctaBka LIb Ha ypoBHe 12,5%. Ecnm mokasarenb COCTaBUT
nporHosupyembie LleHTpanbHbiM O6ankoM 14%, TO pasHUIla, IO MOUM IOJCYETAM, MOXKET
noctrab 550-600 mapx pyo.

Bropoe, uTO HEe yuTEHO, - OLUTYTUMOE CHIDKEHHUE IIeH Ha sHepropecypchl. Llena orcedenus mo
OrO/PKETHOMY TPABWIIYy W OIICHKA B CaMOM OFOJDKETE IIeH Ha He(Th HaXOAWTCS Ha ypoBHE $59
3a Gappenb Ha 2026 roa. MupoBble IIeHbl Ha He()Th MOTYT OBITh HIKE, a KPOME TOT0, Mocye
cankumii Ha "PocHedtn" u JIVKOWMJI MokeT BO3pAcTH AMCKOHT HA POCCHUHCKOE CHIPBE.
Cankuui enie He cpaboTajy, HO 0’KUIaeMOe YBEIHMUEHHE JUCKOHTOB IS IIEH Ha POCCHICKYIO
HEe(Th KOHBEPTUPYETCS B CHIKEHUE JOXOJ0B OT AKcropra. CI0KHO J1aTh OLIEHKH, CKOJIBKO
MOYET HeAONOoIy4YHuTh Poccust u3-3a 3Toro ¢akropa, HO €ro Hy’>KHO UMETh B BUTTY.

U yxe TpaIuLIMOHHBIN PUCK, KOTOPHIN TOXKE CI0XHO OLEHUTH, CIPOrHO3UPOBATh, HO HEJIb3s
0TOpachIBaTh, - JalbHENIIIee Y)KECTOUEHHE CaHKIIUI. UTO OB HU TOBOPHUIIH - MOJI, BCE CAHKIIUU,
KOTOpPbIE BO3MOYKHO TIPUMEHHTH, YKe IIPUMEHEHBI, Poccust mprucnocoOniace, - 3T0 He COBCEM
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TaK. Y KECTOUYEHHs AJIsl KIIIOUEBBIX OTpacieil - He)TerazoBoro u (MHaHCOBOTO CEKTOpa - ellle
BO3MOYKHBI.

CoBepIlieHHO TOYHO MOXXHO CKa3aTh, 4TO 00BbeM aeduiuTa OrO/pKeTa MPU WHEPIIUOHHOM
cueHapuu B 2026 rogy Oyaer Oomblie, 4eM 3TO 3aJI0KEHO MpaBUTENbCTBOM (1,6%. - PBK).
Cuuraro, uto 3% BBII dakrtuueckoro nedunmra - 370 HEUTpaIbHBIN cliieHapuii. [loBenenue
MPAaBUTEILCTBA B 3TOM TOAY JaeT OCHOBAHHUS IOJIaraTh, YTO BIACTH HE XOTAT MCIOIH30BATh
octatok ®Hb 1t mokpeITHS AedunuTa.

HenoGop OynmeT 3akpbhIBaThCsl 3a CYET YBEIUYEHHUS TOCIONTa, TeM OoJiee YTO CHIDKCHUE
KJIFOYEBOI CTaBKU MO3BOJIUT MUH(HHY 3aHUMATh Ha PhIHKE 110 00Jjiee KOM(OPTHBIM CTABKaM.
CornacHo MPOEKTUPOBKAM IPAaBUTEILCTBA, K KOHILY 2026 rosa ypoBEHb BHYTPEHHETO J10JIra K
BBII Bo3pactet kak MUHUMYM 10 18%, HO 51 AyMato, uyTo peanbHo OyneT He MeHee 20%. O0bem
JI0JIra HE CTOJIb BEJIUK, KaK B IPYTHX CTpaHaX, HO W3-3a BHICOKUX CTAaBOK IPOIICHTHAs Harpy3Ka
0 ero oOCIIy>)KHBAaHUIO BBICOKasd. DTO COKpallaeT BO3MOXXHOCTH MuHOpuUHa A MaHEBpa
BHYTpH Oropkera. [IpoGiiema oOCmy>KUBaHMS rOC0Jra €Ile BCTAHET B MOJHBIA POCT, Yepes
napy-TpoiKy jJeT YAHOBHMKHM Ha MAKPO3KOHOMUYECKHX MaHENAX MEePEeKIouaTcs Ha 3Ty TEMY.

Cuenapuii "O mupe goropopuiuce"

[IpeacraBum BTOpOIi crieHapuii: B 2026 rogy MUpHOE yperyJIupoBaHre KOH(PIMKTA Ha Y KpanHe
HAYMHAETCS HE Ha CJIOBAX, a Ha Jiefie. B iiydiiem ciryyae 3To NepCcrneKTUBa BECHBI MIIH CEPEIUHbI
cnenyromero rojaa. Kakoe BIusSiHHE ATO OKaXeT HA POCCHMCKYIO 3KOHOMHKY U OHOIKET
CTpaHbI?

JemoOwmm3arusi U peoKalusi BOMHCKHX YacTed TpPeOYIOT BPEMEHH, BOCHHBIC PACXObI
uHepIuoHHble. HO MOXHO yCJIOBHO pa3lienuTh UX Ha TPU COCTABISIONIME - JKEJIE30
(rocob0opoH3aKa3 ¥ BCE C HUM CBSI3aHHOE), ICHE)KHOE JI0BOJILCTBUE aPMUH, BKITFOYAST BBHITIIIATHI
paHEHBIM U CEMBSM MOTUOIINX, U TEKYIIHE PacXoibl HAa OoOecrevYeHHe MUTAHUS, TOIUIMBA,
0oOMyHIMpoBaHUs, JOTHCTHKY. CyIIECTBEHHAas W JOCTATOYHO OBICTpasi SKOHOMHS MOXET
KPBITHCSL B TIOCIIEHEN COCTABISIOMIEH. DTH pacXo/bl 1 OCTOPOKHO OLIEHHBAIO B 4-4,5 TpiH
pyO. B roj, ¥ OHM MOTYT OBITH COKpaIeHbl. TakuM 00pa3oMm, B cllydae OKOHUYAHHUS BOSHHBIX
JeicTBUI BO3MOXKHO YMEHBIIICHHE PACX0A0B rocyaapcTa B oobeme 1,5-2% BBII.

Bropoe BaxxHOe H3MEHEHHE-IaXe HE CHATHE CAHKIMHA, a OTCYTCTBHE PHUCKAa HOBBIX WU
BTOPUYHBIX CAHKIMHA. ODTO COKpAIlaeT H3ACPKKM Ha TPAHCTPAHWYHbBIE ONepalyuu JUis
POCCHHCKMX OSKCHOPTEPOB ¥ HMIIOPTEPOB M OTKPHIBACT OMpEACICHHBIC HHUIIM Ha
BOCCTAaHOBJICHHE JKCIIOPTHBIX TMOCTABOK, XOTs OBICTPOTrO BO3BpAILLCHHS HAa MPEKHUE PHIHKU
cObITa *1aTh He cToUT. Kpome TOro, CyImiecTBeHHBIH 00BbEM JCHEr IO TOPTOBBIM CJIEJIKaM
IPOCTO 3aBUC U3-3a CAaHKIMI. MoOXeT ObITh, 3Ty MpobiemMy Toxe yaacTcs pemuTsb. CyMmMapHO
3QQEKT OT CHATHA CAHKIMOHHON YyTpo3bl MOXKET H3MEpATHCS B JIECSATKAX MUIUIHAPIOB
JIOJIApOB. DTO TO, YTO MOIYUUT SKOHOMHUKA, M YacTh AP eKTa CTaHeT J0X0AaMu Or0/KeTa.

Tpetnit GakTop, KOTOPBIA CKaXKETCS Ha BCEH AKOHOMHKE, - 3TO MPUTOK KamuTana B Poccuro
1I0CJIe OKOHYAHUS BOCHHBIX JieiicTBUl. [IepBoe BpeMst OH MOKET OBITh CIIEKYJIATUBHBIM, 3TO HE
OyIyT Te caMmble MHBECTHLIUHU, KOTOPbIE NMPUBHOCWIN €BPONEHIbI, aMEPUKAHIIbI, SMOHLBI B
2000-x, HO POCCHICKHI PHIHOK TaK MJIM MHA4Y€ OTKPOETCS Uil NOPT(ETbHBIX WHBECTULIUHN U
y4acTHsl HHOCTPAHILIEB B OIIPEJCIICHHBIX MPOEKTax. B nepBbie nmosiroga-roj nocie OKOHYaHMs
BOCHHBIX JEHUCTBUM 3TO JacT JONOJHHUTEIbHOE YKperuieHue pyoss. WM B memom 3T0
OTpe/ieNIEHHBIN CIPOC, KOTOPBIN MOBBIIIAET AJOXO/bI Or0KeTa. B cuity TOro 4to BIMsSHUE 3TUX
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(hakTopoB OyJeT KOCBEHHBIM, MMOJCYET CIEIaTh CIIe CI0KHEe, HO, B MOEM IMOHUMaHUH, OHU
OyIyT CKOpee MO3UTUBHBIMH.

Takum oO6pa3om, yperyaupoBanue KoHGIuKTa Ha Ykpanne B 2026 roxy Oyaet ckopee 61arom
uis poccuiickoro Orwopkera. B stom cuenapum LleHTpanbHbiii GaHK CMOXET ObIcTpee
JIBUTAThCSI B CHIDKCHHM KITIOYEBOH CTaBKH (HO 3apaHee CIPOTHO3UPOBATH 3/I€Ch YTO-THOO
HEBO3MOXXHO). M, uro 1y Ou3Heca OYEHb Ba)XHO, CHM3MTCS BEPOSTHOCTH JalTbHEHIIEro
YBEIIMYCHUS HAJIOTOB.

Poccuiickast 53KOHOMMKA CYILIECTBEHHO IIEPECTPOUIIACH 32 YETBIPE I'0Zja BOCHHBIX JIEUCTBUM, HO
s OBbI HE TTPEyBETNYNBAJ BO3MOXKHBIN HETaTUB OT 00paTHOM TpaHcopMmanuu. Hampumep, puck
CJIMIIKOM CHJIBHOTO YKperieHus py0:ist Ha (hoHE MPUTOKA KaluTaga MOXKeT cOaaHCUpOBaThCs
TeM, 4To [Ib OTMEHUT HaKOHEIl OrpaHUYEHHUs Ha CHSITHE BATIOTHBIX BKJIanoB. OOOpOTHOMU
CTOPOHON HOpManm3anuu Oyaer Oosiee CBOOOTHOE IBIKEHHE POCCHUHCKOTO KamuTana 3a
rpaHuIly. YpaBHEHHE TPOJOJDKUT padoTaTh. Ha mouck HoBoro 6anaHca yiaeTr He Tak MHOTO
BpPEMEHU: MbI 3HaeM 10 onbITy 2022 ro/1a, YTO TOProBbhIE MOTOKU CIIOCOOHBI MIEPECTPOUTHCS 32
HIECThb- JAEBITH MECSIIEB.

Kpu3sucHslii cuenapuii

Yto moxxeT OBITH OOJiee 3HAYUTEIBHBIM PHUCKOM I POCCHMCKOTO OO/KeTa, Kak Obl HU
pemmics Bonpoc 1o KoH(GIukTy Ha YKpanHe? DTO PUCK CEPbE3HBIX KPU3UCHBIX SIBICHUI B
MHUPOBOIl SKOHOMHKE, KOTOpbIE 5 CBfi3al Obl C BO3MOKHBIM MaJ€HHEM aMEpPUKaHCKOTO
¢onnoBoro peiHka. OH BbIpoc mpuMepHo Ha 20% c Hayajga rojga, U TaM €CThb LENbIA psin
OYEBHUIHBIX JIJIS JTIOOOTO IKOHOMHCTA (haKTOPOB Meperpena.

[TepBoe - 3TO KOHIIEHTpALMS KaNUTAIH3aUK HA CEMU-BOCBMH KPYITHEHIITUX TEXHOJIOTUYECKHUX
komnanusax ot Nvidia 1o Microsoft u Apple. Onu coctaBisiorT ceifuac yxxe npumepHo 45% ot
KanmuTanu3anuu uHaekca S&P, uro OecmperieneHTHO BBICOKO. BTopoe - y wactu 3THX
KOMITAHWM COOTHOIIEHNE KaNUTaIU3aIlluu K To0BOM mpuObumm yxe cocrasiser 40, 100, a
uHorga gaxe u 300 pa3, 4ero mMpocTo HE MOXET OBITh MO 0a30BBIM IKOHOMUYECKUM
npeanocbuikaM. TpeTke - BIoKeHHs OM3Heca B MPOEKTHI 1o pa3putHio MU (nckyccTBeHHOTO
UHTEeIIeKTa) ToNbKo Ha Tepputopun CIIA onenuBarorcs B $1,2 TpiaH, M3 KOTOPBIX Kak
MuHEMYM $400-450 Mip B3STHI B TOJT. DTO CTPOUTEIIHCTBO OTPOMHBIX JaTa-IIEHTPOB U UX
sHeproobecrneyeHne, IMOKyMKa 4YUIOB, XOTS KOHEYHas OTAada OT OJTHX WHBECTUIUN
COBEpIICHHO HE scHAa. ECTh Bce MpEAnoChUIKM K TOMY, YTO BO BTOpoH mosioBuHe 2026-r0,
MoXxeT ObiTh, B 2027 romy OynmeT cyliecTBEHHas KOPPEKIHs Ha (OHIOBOM pBIHKE. ITO
CpaBHUMO C Kpu3uCOM A0TKOoMOB B Hadaie 2000-x, HO B OTJIWYHE OT TeX JieT Oercrra
uHBecTopoB B gosapbl 1 US Treasury (ka3naueiickue obmuramuu CIIA) >xaate HE CTOUT.
Ceituac 310 Oymer coderarbcsi B 1esoM ¢ ociabimenueMm u ponu CHIA, u ponm monapa B
MHUPOBOH (PMHAHCOBOM CHCTEME.

Dddekra Oyaet aBa. [lepBriii - 3T0 cepbe3HbIi OTTOK KanuTaia ¢ peiaka CIIA, mpu nageHun
KOTUPOBOK Ha 30% OH MOKeT u3MepAThest B $6-8 TpiH. Bropoe - Hen30exxHOe U CBSI3aHHOE C
3TUM JBWKEHUEM CHUXEHHE TeMIoB pocTa kak B CIIIA, tak u B Kurae u B neiaom mupe. Jlis
Poccun sto Beuer MpAMBIC IMTOCJIICACTBUA B BUAC MAACHUA LICH HA CBIPHC, MPUYCM HE TOJIBKO
Ha He()Th U ra3, HO ¥ Ha [IBETHBIEC U YEPHbIE METAJIbI, XUMUYECKYIO MPOAYKIIHIO. ITO MOBIUSAET
HE TOJHKO Ha YKOHOMHUYECKUH POCT, HO M Ha JOXOJIbI OIOJKETA.

KoneuHno, puck TypOyJI€HTHOCTH Ha aMEPUKAHCKOM U TJIOOQIBHBIX PBIHKAaX - 3TO HE "YepHBIN
nebenp”, oH npocmaTpuBaetca. Ckopee 3T0 "4exXOBCKOe pykbe'", KOTOpOEe paHO WM MO3]IHO
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BoicTpenut. He Poccus ero 3apsauna u noBecunia, HO Mbl T€, KTO CUANUT B TapTepe 3pUTENILHOTO
3aia.

kksk

Ecnu mnpaBuneHO omucath Oromker 2026 rToma, OH OOOpPOHHBIH, HO C CHCTEMOH
"cTabMIM3aTopoB", TO €CTh HAIpaBICHHBIM Ha yAEp)KaHWE COIMAIBLHON CTAOWIBHOCTH H
HOJIEPKKY OTIENIBHBIX OTPACiIel PEaIbHOTO CEKTOpa

kg

VYperynupoBanue koHuKTa Ha YKpanHe B 2026 rogy OyneT ckopee 061arom JUist pOCCUHCKOTO
oromxeTa. B aTom crienapuu LleHTpanbHbIil 0aHK CMOXKET OBICTpEE NBUTAaThCS B CHIDKCHHH
KITIFOYeBOU cTaBku. W, 9TO A7 OM3HEcCa OYeHb BAXKHO, CHU3UTCS BEPOSTHOCTH JAIbHEUIIETO
YBEJTUYCHHS HAJIOTOB

Kommepcanmb, 10.12.2025, baHkyrom ece

lMocne yxo0a 3anadHbIX UHBECMOPO8 Ha pocculickom pbiHke PO
ocsobolounack HUwWa: op2aHusayuel 8bIx0008 Ha hOHO08bIU PbIHOK akKmueHo cmarsu
3aHUMambCcsi omedyecmeeHHble baHku u3 mon-20. A celidac Kk HUM Oobaernsomces u
MeHee KpyrHble He3agucuMble baHku. [Npoucxodum 3mo Ha rnpakmuyecku 3amepuiem
pbiHKe. HedasHuli epomKul ebixo0 Ha bupxy 2ocydapcmeeHHoz20 baHka [JOM.P®
Oaem Haldex0y Ha udMeHeHuUe meHOeHyuUU.

Iloroma B IOMe

Eme B Hauane HbHemHero rojga MuH(pUH OBUT MOJOH ONTHUMH3MA, COOOIIas O IUIaHax
npuMepHo aecsatka [PO poccuiickux KoMIIaHuM, 3KcnepTsl Jaxe xaanu 20 BeixonoB. B utore
B 2025 romy mpouuio BCEro Tpu NEPBUYHBIX pazMeleHusi. OCTaabHbIE MPETEHICHTHI OTJIOKUIIN
BBIXOJI Ha OMPXKY JI0 JTYUIIUX BPEMEH.

OnuH T0OBOJIBHO OYEBHIHBIN JOBOJ B ITOJIb3Y OTKJIAbIBAHUS MOMEHTA HayaJla TOPrOB aKIMSIMU
— HE CJIMIIKOM YJa4yHbI€ BBIXOJIbI MPOIUILIX JET: MOYTH BCe KommnaHuu, nposenmue PO,
ceiyac TOPTryrOTCS HIDKE IIeHBI pa3mernieHus. Benxymuit anamutuk «{udpa 6pokep» Hatamms
[IeippeBa OoTMEuaeT, 4To cpeau mnocieaHux 13 nebGroTaHToB Ha MOCKOBCKOW Oupe Ha
TEKyIIHM MOMEHT B 30HE TMOJOXHUTEIbHbIX 3HAYEHUH TOPryIoTCs TOJIbKO Oymaru «O30H
®apmanestukn», AIIPU u «JlamOymusza». «be3ycnoBHO, 3HAUMMBIA BEC BHOCUT OOIIMIA
HETAaTUBHBIA HACTPOM HMHBECTOPOB B OTHOIICHHM PhIHKA AKIUM, KOTOPBIA HAXOJIUTCS IO
JIaBJICHUEM BBICOKOM KJIIOUEBOM CTAaBKM M HE PEATM30BABLUMXCSA OKHUIAHUN OTHOCHUTEIIBHO
CKOPOCTH CHWXXEHHUS CTaBKHM, a TaKXe HEONPABJAHHOIO ONTHUMHU3MAa OTHOCHUTEIBHO
HAJTAKUBAHUS T€OMOIUTUIECKOTO (DOHAY,— CUHTACT IKCIEPT.

B kadecTBe NpPUYMH PE3KOTr0 OXJIAXKIACHUS DPBIHKA PA3MELICHUN APYrHe€ HKCIEPTHI TAKKE
HA3bIBAIOT BBICOKHME CTaBKM IO BKJIaJaM M yHaJok Ha (oHgoBoM pbiHKe. [lopTdenbHbrit
yopassitomnid YK «Ansda-Kanuram» Huxura 3eBakuH mosicHseT: «Bbicokas KirodeBas
CTaBKa CHIDKAET alMeTUT K PUCKY aKIM — JOXOJHOCTH B OOJUTAIMSIX HAXOMATCS HA OYCHBb
BBICOKHX YPOBHSIX (a B Hayasie rojia npesbimain 20% rogoBbixX)». DKCIepT MOAYEPKUBAET, UTO
MHBECTOPBl TMPEANOYUTAIN HCKATh TMOBBIIIEHHYIO JOXOAHOCTb B MEHEE BOJATHIIbHBIX
JIOJITOBBIX MHCTpyMeHTax. Eie oqHa npuurHa — B KpaliHE HU3KOM YPOBHE TEKYIIEH OLICHKU
POCCHIACKOTO pBIHKA aKIuil. «JIoTMyHO, 4TO COOCTBEHHUKH/KOMITAHUU HE CIENIAT MPOJIaBaTh
CBOM JIOJIM IO HU3KUM LIEHAM»,— TMOSICHAET rocnouH 3eBakuH. COOTBETCTBEHHO, CHIXKECHHE
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KJII0YEBOM CTaBKM M BOCCTAHOBJICHHE PBIHKA aKHHP’I MOKET OXKUBHUTH aKTUBHOCTH KOMHaHHﬁ,
IJIAaHUPOBABHIUX BBIXOMJ, CUATACT SKCIICPT.

Mnagmuii TUpeKTOop MO KOPIOPAaTUBHBIM pEeUTHHraM areHTcTBa «OJkcrept PA» Mapus
BonnpipeBa cpeau npuunH nepeHoca [PO kKoMmaHusIMH Ha3bIBa€T TaKXKe HEIOCTATOK
JUKBUAHOCTH. «MHOrM€ KOMIAHUM MPOAOJDKAIOT KAAaTh HAWIy4dllIero MOMEHTa s
pa3MelleHusl U MapajulebHO MPOXOIAT dTal MOArOTOBKH: MPOBOISAT OLICHKY (PHMHAHCOBOTO
COCTOSIHUSI OM3HEeca, BBICTPAuBAIOT 3(PPEKTUBHYIO CUCTEMY KOPIOPATUBHOTO YNpABICHUS U
NPUBOJAT BCE JOKYMEHTBI B COOTBETCTBHE TpPEOOBAHMSIM, KOTOpBIE NPEABSABISIOTCS K
myOJIMYHBIM KOMIIAHUSIM,— OO0BsICHSIET 3KcnepT.— Kpome Toro, He Bce KOMITAaHUU T'OTOBHI K
U3MEHEHUIO CHUCTEMBI PACKPBITUS HH(DOpPMAIMM, OCOOCHHO B YCJIOBHSAX CAHKIIMOHHBIX
PHUCKOBY.

MHorue 3KciepThl 0TMEUAIOT BBICOKHE pacxo/pl Ha MoArotoBky IPO: Ha yciayru ayaAMTopcKux
KOMIIAaHUM, aHAEPPaUTEPOB, KOHCYJIHTAHTOB U MPOY. Y IPOILEHUE MPOLeaypbl Bbixoaa Ha [PO
U, KaK CJEJCTBUE, €€ YACIIEBICHHE MOTYT CTaTh OJHHUM U3 JIPAaBEpPOB, CIIOCOOCTBYIOIIMX
BBIXO/1y HOBBIX UTPOKOB Ha PHIHOK, MoJIaraeT rocnosxa bonasipesa.

[Ipu HBIHENIHEH BBICOKOW CTOMMOCTH KalHTalda MHOTHE KOMIIAHMM CHMXKAIOT OIOJKEThI Ha
pPa3BUTHE M ONTHUMM3UPYIOT pacxosl, roBopuT Haranes JloruHoBa, AMpexTop aenapraMeHTa
no pabore ¢ smuTeHTaMH MOCKOBCKO# Oupsku. «HeomnpeneneHHOCTh ¢ UCTOYHUKAMHU POCTa
CHIJKAET NPUBJICKATEIBHOCTh YMUTCHTOB JIJIl HOBBIX MHBECTOPOB M TEM CaMbIM HETaTUBHO
BJIMSET Ha OLIEHKY OM3Heca, ¢ KOTOPOW MM ObUIO Obl MHTEPECHO BBIXOAWUTH HA PHIHOK»,—
HOSICHSIET DKCIIEPT.

PeannmanuoHHbie MEPOIIPUATHS

['pomKoe mosiBiIeHHe Ha OUpKe TOCyaapCcTBeHHONW komnaHuu — O6anka JJOM.P® — B Hos6pe
MOXET Bce M3MEHuTh. MHTepec mHBecTOpoB K 3TOoMy IPO OBUT OrpOMHBIM, pa3MelIeHHE
IIPOLUIO TI0 BEPXHEW I'PaHMIEC LIEHOBOro amamnaszoHa. Ilocie 3Toro akumm mpocenu, HO He
CJIMIIKOM CHJIBHO — KOTHPOBKH KOJIEOIIIOTCS B Ipeieiax HECKOJIBKUX MPOIeHTOB. M ecniu oHn
HAuYHYT PacTH WX XOTs Obl yAep>KaT HbIHEITHUE TIO3ULIUH, 3TO MOKET CTAaTh BJIOXHOBJISIOIIUM
(daxTOpOM /7151 KOMIIAHH, KoTophle oTaoXxuIu [PO B 3TOM roxy.

Pazmemenne nommuccun akuuii JJOM.P® B pamkax [PO mpouuio mo BepxHEH EHOBOM
rpanune: 1750 py0. 3a mryky. MuBecropam npopano Oymar Ha 25 mipz py6. Cepx 3Toi
CYMMBI B IIeJISIX oOecriedeHust MexaHn3Ma ctabunu3anuu B pamkax [PO kommanus pazmectuna
aKIuM B 00beMe 0KoJIo 2 Mip py6. @usnuna nomyumnu Juib 15% ot o6bema 3asaBok. Crpoc
MIPEBBICHII NIPEITIOKEHUE B 3,2 pasa.

Cpenu (hakTopoB, CITIOCOOHBIX 0’KUBUTH PHIHOK ITyOJIHMYHBIX Pa3MEIICHUH, SKCIIEPTHI HA3bIBAIOT
CTaOUIIBHBIA MaKpPOAIKOHOMUYECKUH (DOH € MPOTHO3UPYEMBIM YPOBHEM KIIOUEBOM CTaBKH,
HAJIOTOBBbIE CTUMYJIbl, KOMIIEHCALIUIO PACXOJ0B HAa OPraHU3allMI0 Pa3MEILEHUs, MTOBBIILIEHUE
MIPO3PAYHOCTH AIMUTEHTA U 3aLUTy UHBECTOPOB.

CoBMECTHO C yYaCTHUKAaMHU PBIHKA PETYIATOP CPOopMHUPOBaAT Pl TpeOOBaHUI Al YMUTEHTA,
TOTOBSIILETOCST Pa3MECTUTh AKLIUM Ha PBIHKE, B PE3yJibTaTe MOJrOTOBKA I J1€OIOTAHTOB
cTaHeT 0oJiee TPYJO0EMKOI, HO OLIEHKA CTOMMOCTH CTaHET 0oJiee CripaBeIMBOI, YTO IIOMOXKET
IOBBICUTH JI0BEPUE HHBECTOPOB.

HNHTepec kK pBIHKY CO CTOPOHBI KOMIIAHHM, HECOMHEHHO, €CTh, MoAuepKuBaeT Hartambs
JlormHoBa: «Y MyOJMYHOCTH €CTh MHOTO ILUTFOCOB. MBI BHJIUM IOTSHITMAIBLHO OOJbIIEe
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KOJIMYECTBO YMUTEHTOB, TOTOBBIX BEINTH Ha PHIHOK MU OJIAroNpUATHBIX ycIoBusX. Hageemcs,
YTO MHTEpPEC K PBIHKY aKIui OyIeT pacTH MO Mepe OCO3HAHHs MPOCTOro ¢akra, 4To Ha
JUTMHHOM TOPHU30HTE 3TO €AMHCTBEHHBIN aKTUB, CIIOCOOHBIN 000THATH HHAIISAIIHION.

HIupoko oOcyxkmatoTcsi (PUHAHCOBBIMHM BJIACTIMH MEpPbl MO TMOAJEPKKE KaKk SMHUTECHTOB,
npoBogsimux [PO, Tak U MHBECTOPOB, y4acTBYIOUIMX B pa3MelleHHH. OJHAKO 3KCIEpPThI
NPEJOCTEePEratoT: YBICKAThCs MOAOOHBIMH MEpAaMH HE CTOUT, CIIEYET XOPOIIO MPOCUYUTATH UX
nocneactsus. «I[logo6HOe cTUMyNnHpPOBaHHUE JOJKHO OBITH pa3yMHBIM M B3BELIEHHBIM M HE
JIOJDKHO CTaTh CaMOILIENIbIO BbIXOJa KoMnaHui Ha IPO»,— cunTtaer nupekTop aenapramMeHTa
pbiHKOB KanuTana «JlepxxaBa-Kanutam» Onsra Mapkuna.

CUJIBHBIA YKIIOH B CTOPOHY CYyOCHIMPOBaHMS SYMHTEHTOB HEM30€XKHO BEIET K KJIACCHYECKOU
npobiieMe «IMMOHOB»: Ha PBIHOK B INEPBYIO OYepe/lb BBIXOJAT KOMIAHUM Oojiee HU3KOTO
KauecTBa, JJIs KOTOPBIX JIBIOTHI M Pa30BBbIE JICHEXKHBIE NPUTOKH Ba)XKHEE AOJITOCPOYHOMN
penyTamuu, NpeaynpexaacT YIpaBiIsiomil TUPEKTOp MO pelHKaM kanutana T-banka AHTOH
ManbkoB. B pesynbrare ctpagaet nosepue uaBecTopoB K IPO 1 pbIHKY akuuii B 1I€JI0M.

bonee 10ruyHBIM BapuaHTOM, Ha €r0 B3IV, SIBIISIETCS MIPUBA3KA CTUMYJIOB JJISl SMUTEHTOB K
noct-IPO auHaMuke KOTMPOBOK M KadeCTBY pa3MeEIICHUs, a He TOJbKO K (PaKkTy BhIXOJa Ha
Ooupxy. «Jloruka mpocra: KOMIaHUS JOJKHA OBITh 3aWHTEpPECOBaHA HE B MAaKCHUMAJIbHOM
3aBBILICHUM OLICHKU Ha CTapTe, a B TakoW ayiokanuu U neHe [PO, mpu KOTOPBIX MHBECTOPBI
MOJTy4aloT CIpaBeJIMBYIO JTOXOJHOCTb, a Oymara aJeKkBaTHO BeleT ceOsi Ha BTOPUYHOM
PBIHKE»,— T'OBOPUT 3KcHepT. IMEHHO M03TOMY TeNepb BHUMAHUE NHBECTULIMOHHOTO PhIHKA U
MOTEHITHATBHBIX IMUTECHTOB MPUKOBAHO K JUHAMUKE KOTUPOBOK Oymar [JOM.P®.

CornpoBOoXJIeHUE CIETKU

[Tocne yxoma u3 Poccun 3amaabix 0aHKOB, KOTOPBIE TPAJAUIIMOHHO 3aHUMAIMCh OpraHu3aIueit
u conpoBoxaenueMm [PO, 3ToT Ou3HEC MepexBaTUIM OTEYECTBEHHBIC KPYITHBIE PO3HUYHBIC
Oanku: Anbda-O6ank, COepOank, [asmpombOank, T-bank, CoBkoMOaHK, YK€ CTaBIIHE
CEpbEe3HBIMU HTPOKAMH Ha PhIHKE MHBECTOAHKHMHTA. B TIocneHee BpeMst Cpeiu OpraHu3aTopoB
NEPBUYHBIX M BTOPUYHBIX pa3MeEIIeHUH Ha pPBIHKE 3aMETHbI HEOOJbIINE KpPEIUTHHIE
OpraHM3alliy, HaNpUMep WHBECTUIMOHHBIN OaHk «Cunapa» wiu «JlepxaBa-Kamuramy,
CIIOCOOHBIE COCTAaBUTH JOCTOMHYIO KOHKYPEHIIUIO JTHAepaM.

Kornma mMbl TOBOpUM O KayecTBE OpraHM3aLMU Pa3MELICHHUs, TO peyb HE O BEIMYUHE OaHKa-
OpraHM3aTopa, a 0 TOM, KaK CONPOBOXKANACh CIeNKa, moguepkuBaetT Haramus [IsippeBa, rimaBa
aHanmuTHyeckoro nenapramenta «ludpa O6pokep». B pabote opranmzatopa BakHO, ObLT JIH
HPOKOHTPOJIMPOBAH IMPOIECC HANMHMCAHHUSA MPOCIEKTa AMHUCCHM IIEHHBIX Oymar, MoJydeH JIn
OMHUTEHTOM KpPEIUTHBIA PEHTHHI, PAcKphITa JIM ayAWpPOBAaHHAs OTYETHOCTb 3a IIOCIICIHHE
HECKOJIBKO JICT, TOJTrOTOBJICHA JIM NPE3CHTAIMsd O KOMIIAHHHM C OTPAcieBOM OICHKOM,
IPOTHO3aMHM Pa3BUTHA OM3HECA U IPyTOe.

«[IprumHa, MO KOTOPOH HE3aBHCHUMBIE UTPOKH MOTYT YCIEITHO paboTaTh Ha TaHHOH IMOJISHE,
OUEBHJIHA: MPOIIECC OPTaHHU3AIMH Pa3MEIICHUS U COMPOBOXKICHUS IMHUTEHTA 1O CHEIKE HE
00s13aH OBITh HAIIPSIMYIO CBSI3aH C MPOIECCOM AUCTPUOYIU,— mosicHseT Onpra MapkuHa.—
Ecmu Y HC3aBHCHMOI'O UI'POKa €CThb OIIBITHAs KOMaH/a, CHOCOGHH}I XOopomo IMmoAroToOBHUTH
C/IEJKy, a B JaJbHEUIIEM MPHUBJICYb KPYIMHBIX OPOKEpPOB Ha AMCTPHOYIHUIO, TO 3Ta MOJIEIb
crocoOHa 100aBUTh PHIHKY KOHKYPEHTHOCTH, TPO3PAYHOCTH M CHU3UTh 3aTPAaThl SMUTCHTA HA
pa3MeIeHne.

JIes IlaBienko
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https://www.kommersant.ru/doc/8270550

KommepcaHnmb, 10.12.2025, BnoxxeHusi no0 KoY

AKuuu pocculickux ¢huHaHCcOB8bIX KOMMaHult xoms u rnodewesesnu rno umoaam
sAHeapsi—Hos1Ibpsi 2025 200a, HO 8ce Xe Yyacmeosariu cebs fyqule pbIHKa 8 UesioM.
Hayaswudcs yukn cHuxeHusi cmaeku LIb omkpbieaem 6aHKOBCKUM UEHHbIM bymazam
oopoey K pocmy.

JInpeps! u ayrcaiiepsl

[To wroram 11 mecsmeB 2025 roma akuuu KOMMAaHWN (UHAHCOBOTO CEKTOpa IMOKa3aiu
JUHAMUKY JIy4IIyl0, Ye€M PpOCCHUHCKUI (POHAOBBIA pPHIHOK B wHenoM. WHaekc ¢uHaHCOB
MocOupxu ynan 3a sHBapb—HOSI0pb Ha 3,8%, Toraa kak uHaekc Mocoupxu norepsin 7,2%.
[Ipu sToM, Kak oTMmeuaeT nopTdenbHbIil ynpasmstommii mo akuusiM YK «Anbda-Kanuram»
Huxura 3eBakuH, €ciy yuuThIBaTh AUBUACH[BI, OyMaru OaHKOBCKOIO CEKTOpa B CPEIHEM
MIOKA3bIBAIOT IMOJIOKUTEIBHYIO JOXOAHOCTh. «MBbI BUAMM, YTO (PUHAHCOBBIM CEKTOP B 3TOM
TOJy BBINVIAJUT TOCTATOYHO HEIUIOX0»,— TOBOPHUT DKCIEPT.

B 6aHkoBCKOM cekTope U3 Haubosiee MOMyJISIpHBIX OyMar JIydiie JpyTryuX BhITJISIIEIN akiuu T-
banka («T-TexHo»), koropele 3a siHBapb—HOsIOppr 2025 roma Belpociu Ha 13,2%;
oObIKHOBeHHBIE aKiuK «Coepa» mpudasuinu 9%, a npusuierupoBanusie — 7,5%, Oymaru BTh
nonenieBenu Ha 8,8%, akiuu 6anka «Cankr-Ilerepoypr» (BCIIB) norepsinu 9,2%.

«DopmanpHO akIMKM OoNbIIMHCTBA OaHkOB ¢ Hayama 2025 roma o0O0OTHANU WHACKC
MocOupu,— TOBOPUT HadaIbHUK aHanuTHdeckoro otaena YK TICh  Anekcanmp
I'onoBioB.— OmHAKO 3TO OOBACHSACTCS CUIBHBIM MMaJeHUEM OyMar He()TerazoBoro ceKTopa
CTaJICIMTEHHBIX KOMITAHWH, KOTOPOE W BBIBEJIO WHAEGKC B MHHYC. Ecimu cpaBHUBaTh ¢
JETIO3UTAMHU U OOJIUTAIMSIMHE, IOXOTHOCTH BJIOKEHHUH B 3TH MHCTPYMEHTHI U OAHKOBCKHUE aKIIUU
3a STHBapb—HOSOPb MPUMEPHO COTIOCTABHMAY).

HauaBimieecss CHIKEHHME KIIOYEBOM CTaBKM B O3TOM TOJYy CHPOBOLMPOBAIO H3MEHEHUE
JTUHAMHUKH YHUCTON TPOIEHTHON Mapu y OaHKOB, OOBSCHSAET ycHexu OaHKOBCKHX Oymar
[JIABHBIM aHAIUTHK MO akusM U aoseputenbHblil ynpasisitoumilt UOK «Conuny Jmutpuit
Honenkuii. BTh, MTC-6ank, CoBkombank u COepOaHK AEMOHCTPUPYIOT POCT UYHUCTOU
MPOIEHTHON MapKu Ha ()OHE CHWKCHUS CTaBKU. [Ipy 3TOM CTOMMOCThH pUCKa TOCTE POCTa B
NEPBOM TOJYroIuu OJIKe K KOHIly roja crabuiu3upoBanach. « Takke Mbl BHAUM, YTO BO
BTOPOIl TOJIOBMHE T0Jla HAYAIOCh IMOCTENICHHOE HApaIIMBAaHUE KPEAUTHBIX MOPTQENCH.
[ToaTroMy MBI JenaeM BBIBOJ, 4YTO XyJIIME BpeMeHa JjIsi O0aHKOBCKOIO CEKTopa YXkKe B
IIPOLLTIOM»,— pe3tomupyer Imutpuit JlIoHeIKui.

N3 Oymar, KOTOpble B 3TOM TOJy OOJBINE BCEro YIWBUIN HWHBECTOPOB, OOJBIIMHCTBO
aHanUTUKOB BblaenseT akuuu BTDB. IlpuumHa — mnpuHATOE B KOHLE HUIOHS Ha TOJOBOM
coOpaHnU aKIIMOHEPOB PElIeHNe OaHKa BBITUIATHTH TUBUEH B! 32 2024 o Ha cymmy 135,092
mipa py06. (25,58 py0. Ha OHY aKIUIO; JUBUACHIHAS JOXOJHOCTh IIPHU 3TOM COCTaBHIIA, 11O
noncyeram «Murepdakcar, 35,14%. «CtouT npusHaTh, 4YTO AUBHIEHAHBIN cioprpu3 oT BTh
SIBHO HE OKUJAJICS MOAABIISIONIAM OOJBIIMHCTBOM YUYACTHHUKOB PhIHKa»,— OoTMedaeT Hukura
3€eBaKMH.

«bonbmie Bcero ymusun BTb ¢ ero nocraroyHo CTpaHHOW IIOJUTHUKOM II0 BBIIIIATE
JUBHJIEH/IOB, TI0C/IE€ KOTOpOH OaHKy MOTpeOoBaslaCh AOIMIMHUCCHS, YTOOBI YBEJINYHUTH CBOU
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HOPMATHBBI IO JOCTAaTOYHOCTH KamuTana»,— roBopuT aHanuTuk «l{udpa OGpoxep» Erop
3uHoBbeB. «C mo3uTUBHON cTOpoHbl yauBuia BTDH, 3amnatuBmuil [uBUIEHIbI 3HAUUTEIHEHO
BBIIIIE OXKUJAHUM pbIHKa»,— TOBOPUT AsiekcaHap ['0soBIOB. 3a CYET 3TOr0 COBOKYIHAas
JIOXOJTHOCTh BIIOKCHU B aKIMK OaHKa ¢ Hadalla Tofa K cepeHe HOsIOpsi cocTaBUIIa OKOJIO
20% TOOOBEIX.

Takxe Anekcannp ['onoBHOB oOpariaer BHHUMaHHEe HHBECTOpOoB Ha COBKOMOAHK, aKIUU
KOTOpPOTO0 MPUMEPHO MOBTOPWIM MaJeHue HHAeKca MocOupxu. «IT0 HEe CTajllo 0COObIM
CIOPIIPU30M, YUUTHIBAsI HICTOPHUECKH PUCKOBAHHBIN MOAXO]I JAHHOTO 0aHKa K KPEeIUTOBAHHIO
U BJIIOKEHHSIM B LIEHHbIE OyMarm»,— 3aMeyaeT dKCIepT.

Hvutpuii J{oneuxuit Beigenser Oymaru BCIIb u «T-Texuomoruit». «bCIIb, kak MbI u
OXKUJaNIY, Ha (JOHE CHIDKEHHUS CTaBKH IMOJYYWJI JIBa TPEH/la — CHIDKEHHE Map>Ku U POCT
nopTdest, XOTs MEHEeDKMEHT HaCTPanuBaJI PHIHOK Ha HEUTPAIbHYIO TUHAMUKY 110 KPETUTHOMY
noptdento,— paccKka3bplBaeT aHATUTUK.— OAHAKO SIBHBIA U30BITOK KalluTAalla MO3BOJISIET OaHKY
HapanMBaTh MOPTQEsb CaMbIMU BRICOKUMHU TEMITAMH B CEKTOpe. B UTore Maxke nmpu CHIKEHUU
YUCTOU MPOIICHTHOM Map>ku OaHK MPOI0KACT HapalllMBaTh YUCTHIN MPOIEHTHBIN I0X01, HO B
TPETbEM KBapTajie MojaBenu npouue Aoxonsl. B "T-TexHonorusx" nopaxaer yauBUTEIbHAs
CTaOUIIBHOCTH JJOXOJI0B. MOXHO CKa3aTh, YTO HU CTOMMOCTh PUCKA, HU YMCTas MPOLIEHTHAs
Mapika He U3MEHHIITUCH Ha (DOHE M3MEHEHUS KITF0OUEBOM CTaBKU. baHK Kak HapammuBal noprdens
yAapHBIMU TEMIIaMU U U3BJIeKas MOYTH 30-MPOLIEHTHYIO PEHTa0eNbHOCTh, TaK U HapallluBaeT
u u3BiekaeT. B nepsom nonyroauu "T-Texnonorun" eme nepeBapuBaiu Poc6aHk, u mostromy
penTabenbHOCTh Obuta HIKE 30%, OIHAKO cedyac OHM BBILIUIM Ha IEJIEBYIO TPAECKTOPHUIO
pocTtay.

IlepcniekTuBBI pocTa

I'oBopst 0 mepcnekTHBax JMHAMUKH KOTHPOBOK aKIMid poccuiickux O0aHkoB, Hukura 3eBakuH
YKa3bIBaeT Ha TO, YTO cMsTYeHne aeHexHo-kpenuTHor nonutuku (JIKIT) banka Poccuu moka
HE MPHUBEJIO K CHIKEHUIO YHCTOM MPOLIEHTHONW Map)KU KpeIUTHBIX opranuzanuii. Hao6opor,
NOCJIETHUE TaHHbIE TIOKA3bIBAIOT, YTO OAHKU CMOTIJIN YJIyUIIUTh JAHHBIA I0KA3aTellb B TPEThEM
KBapTaje, TaKk KaK CHWKEHUE CTaBKU MO3BOJWJIO YMEHBUIUTh CTOMMOCTH IPHUBIICUEHHUH 110
JIETI03UTaM, HO HE BBI3BAJIO CYIIECTBEHHOI'O CHMKEHHUS JTOXOJHOCTEH MO akTHBaM (4YacTb
KPEIUTOB, B IIEPBYIO OYEPEIb B MOTPEOUTEIIHCKOM CETMEHTE, ObliIa BbIIaHa 10 00Jiee BBICOKOU
CTaBKe W eIme He moramieHa). «JlampHeimee cHukeHue crtaBkd bankom Poccum Moxer
JIOTIOJTHUTEIIHHO MOJIOKUTENFHO MOBIHUATH Ha pEHTA0CIbHOCTh B KPATKOCPOUHOM EPCIIEKTHBE
IUIIOC CTOUT OTMETUTb, YTO B IMPOLUIOM KBapTajle Mbl BHJENU 3PPEKT OT mnociaabieHus
TpeOOBaHUI 10 HOPMATUBY KPATKOCPOUHOW JIMKBUIHOCTH, B PE3YJIbTATE Yero OAHKHU CMOTJIH
IpUBJIEYb JIENO3UTHl IO OO0Jiee HU3KMM CTaBKaM Ha 0Oojiee KOPOTKHUH CpOK; B UETBEPTOM
KBapTaJjie 3Ta TeHACHLIUS COXPAHUTCS, YTO O3BOJIUT OAHKAM €I11e HEMHOTO YBEIHYUTh YUCTYIO
MPOIEHTHYIO MapKy»,— roBoput Huknra 3eBakuH.

baHKOBCKUI CEKTOP MOXKET BBIUTPATH OT JaJIbHEHIIETO CHUKEHUSI KIIFOUEBOM CTaBKH, [10J1araet
Anekcanap ['omoBmoB. Beiroga, oTMedaeT OH, BEpOSITHO, OyJIE€T YMEpPEHHOH, IMOCKOJBbKY
OoJbIIast YacTh KOPHOPATUBHBIX KPEAUTOB (PAKTUYECKH BbIaHA IO IUIaBaloIIMM cTaBkam. C
JPyTOi CTOPOHBI, GUHAHCOBOE COCTOSIHUE HEKOTOPBIX 3aEMIMKOB MOXKET YXYALIUTHCS B CBETE
O0IIEero OXJAKACHUS HKOHOMHKM M HEBO3MOXKHOCTH TIOJHOCTBIO IEPENOKUTh Ha
norpedureneil npeacrosmee nossimenne HJIC. Kpome Toro, bank Poccuu mo-mpexnemy
HACTPOEH CIIeP’KUBATh pacIIUpEeHUe KPeAUTOBAHUS: €ro MPOTHO3 pocTa TpeOOBaHUN OAHKOB K
skoHOMUKE Ha 2026 roja mouTu Takou ke, kak B 2025-m: 6—11% npotuB 8—11%. «Takum
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00pa3oM, peHTa0eIbHOCTh CEKTOpa MOJKET ClIerKa YJIYYIIMThCA, HO Ha YCKOpPEHHE pocTa
OM3HEca pacCUUTHIBATh BPS JIM CTOUT. M €CTh pHCK JambHEHIero pocTa 01U IPOCPOYCHHBIX
3aiiMOB»,— pe3tomupyeT Anekcanap ['onoBIOB.

«S mymaro, 4TO, MOCKOJIbKY OOJBIIMHCTBO OAHKOB SIBJISIOTCA OeHehHUIMapaMHu CHUKECHHUS
KJItoueBoi ctaBkH, 2026—2027 roapl MOTYT CTaTh IS aKIIMA OAHKOB JIOCTATOYHO YCIICIITHBIMH,
OJIHAKO 3TO MPOM30i1eT ToJIbKO B citydae cmsruenus AKII, 9To B Teky1el cutyanyy noka noj
BOIIPOCOM»,— roBopuT Erop 3uHoBheB. BMecTe ¢ 3TUM pacTeT u 107151 MpOoOJIEMHBIX KPEIUTOB,
KOTOpasi TAaK)Ke HETaTUBHO BIIMSIET HA MPOILIEHTHBIC TOXOAbI OAHKOBCKOTO cekTopa. [Ipu aToM,
no6asisieT Erop 3uHoBbeB, BMecTe ¢ sxectkoit JIKIT mpoucxoauT oxnaxxaieHue SKOHOMUKH, 9TO
TaKKe SBJSETCS] HeTaTUBHBIM (DAKTOPOM POCTA TEMITOB KPEAUTOBAHUSI.

Hukwura 3eBakuH TOXe 00OpaiaeT BHUMaHHE Ha KaYeCTBO aKTHBOB OAHKOB: «3/1€Ch MBI BUAUM
JIOCTAaTOYHO BBICOKMI ypPOBEHb CTOMMOCTH PUCKA, OJTHAKO €CTh BEPOATHOCTh, YTO CeHUac Ml
HPOXOIMM MUK W JaJbHEHINET0 CYIIECTBEHHOTO YXYALICHUS He OynIeT, 4TO TaKKe IOJIDKHO
nojiep:kaTh NpUObLTEY. TakuM 00pa3oM, MPOTHO3UPYET KCIEPT, B OIMKANIINE HECKOIBKO
KBapTaJIOB PE3yJIbTaThl OAHKOBCKOTO CEKTOpA, BEPOATHO, JOJDKHBI yIIyUIIaThCs, YEMY TaKKe
moxeT criocobctBoBath cmsrdenue JIKII u, kak ciaencTsue, yCKOpeHUe KpeaUTOBaHUS.

®aBOpUTHI PhIHKA

«I'TaBHBIN TPEHJ — 3TO CHMIKEHHME KIIIOUEBOM CTaBKHU, 3TOT TPEHJ NO3UTHBEH VIS BCEX
O6ankoB. OmHAaKO AMHAMUKA MO JOXOJaM y HHUX OyIeT pasHas»,— TOBOpPUT JIMuTpuii
Honenxwuii. [To ero muenuto, BT, CoBkombank 1 MTC-6aHK MOTyT 1MoKa3aTh YCKOPEHHBIH
POCT YHCTOTO MPOIEHTHOTO J0XO0Aa M YMCTOM MPUOBLIN 32 CUET POCTa YUCTOW MPOIICHTHOM
mapxu. Y COepOaHKa aHATUTHK OXKHUJAeT YBUIACTH OoJiee YMEPEHHYIO AUHAMHUKY M OOJBIINNA
aKIeHT Ha pocT noptdens; Takor ke mporuo3 mo JOM.PO®. «T-Texnonorum», Mo MHCHHUIO
HAmutpus JloHenkoro, MOryT JHIIb, HEMHOTO YCKOpUThH HapamuBanue noptdens, a bCIIb
«TPOJIOJDKUT paboTaTh B HOXKHULIAX»: CHIDKEHHE MapKU M YCKOPEHHBIH POCT mopTdens.
«baHKOBCKHUI CEKTOp B IIEJIOM SIBISETCS OJHMM W3 Hammx (aBOPUTOB, HO HamOolee
NEPCIIEKTUBHBIMU, MO KpailHel Mepe CIEeKYJISTHUBHO, BBITISAAT OaHKU C HauOOJBLIUMU
U3MEHeHUsIMU u3-3a cHkeHus ctaBku: BTB, CoBkombank, MTC-6ank»,— pe3roMupyer
Jmutpuii JloHeKuid.

OT cHMXKEHHs KIIIOYEeBOM CTaBKHM Ooiblle Apyrux, BeposiTHO, Beiurpaer BTB, paccyxmaer
Anekcanap [onoOBIIOB: ero 4mcTas TPOLIEHTHAas Map)ka CHJIbHEE CKUMallaCh B TIEPHOT
yxkectouenus JIKII u Teneps MOKET CUiIbHEE BOCCTaHABIMBATHCA. OXJIaKI€HUE Y KOHOMUKH U
3aMe/JIEHHe POCTa JOXOJO0B HACEJICHUS BIEKYT 3a CO0O0M HauOOJbIINE PUCKH JUIsi OAHKOB,
c(hOKyCHpPOBaHHBIX HA KPEAUTOBAHUU (PU3MUECKUX JIUI], CYUTACT aHATUTHK.

HawnGosee nmepcrneKTUBHBIMU Ha POCCUMCKOM OAaHKOBCKOM PBIHKE OcTaroTcs Oymaru «Coepay,
«T-Texunonoruit» u 6anka JJOM.P® B cBs3U C UX yCTOHUYMBOCTBIO M0 CPABHEHHIO C AKIHSAMU
JIPYTUX UTPOKOB pbIHKA, MoJiaraeT Erop 3uHoBbeB. Takke B KaueCTBE CHEKYJIATUBHON UAEU OH
BoensieT akuun MTC-6anka u3-3a 1octaToyHo KpynHoro noprdernst OD3, uto npu CHUKECHUN
CTaBKH ChI'paeT 0aHKy CYLIECTBEHHO B IUIIOC, U akuuu CoBKOMOaHKa, KOTOPBIM «sBIsETCA
OJHUM W3 TIJIaBHBIX OeHepHuIMapoB CHIDKEHHs kitoyeBod craBku». bymarm BTB Erop
3MHOBBEB PEKOMEHAYET K PACCMOTPEHMIO NPU YCIOBHM, YTO OaHK PELIUT MPOJOJIKHUTH
BBIIIAYMBATh TUBUIEHBI.

Hukura 3eBakiH coBeTyeT HHBECTOpaM oOpaTUTh BHUMaHKUE Ha pUCKU. B 3ToM miiane, noMmumo
MaKpO’KOHOMMYECKUX PUCKOB, OH OTMEUYAET PUCK Y>KECTOYEHHUs TpeOoBaHMN K OaHKaM IO
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KalUTAly B CIEAYIOIINE IBA-TPHU T'OJA, YTO MOKET OIPaHUYUTh MTOTEHIMAT POCTa KPEAUTHOTO
nopTdens u oKazaTh JaBlieHHE Ha BO3MOXKHbIE JUBUICHIHBIC BBITUIATHL. «B 3TO cUTyauu Mbl
IPEINOoYNTaeM HMEHa C OOJbIIMM 3amacoM KaluTana HajJ HOPMAaTHBOM, CIIOCOOHOCTHIO
IUIATUTh JWBUICHIBl U HapalluBaTh aKTHBBI OBICTpEE, YeM KOHKYpPEHTBI,— pPaCCKa3bIBaeT
skcnepT.— B mepByto ouepens peus uaet o Coepdbanke u "T-TexHomorusax", 0THaKO MbI TAKKE
orMedaeM, yto 6ymaru JJOM.P® BrnonHe MOTYT COCTaBUTh UM KOHKYPEHIIMIO, TaK KaK TOXE
COOTBETCTBYIOT JAHHBIM KPUTEPHUSIM).

ITerp Pymaiino

https://www.kommersant.ru/doc/8270549

Kommepcanmsb, 10.12.2025, CwmsiecdyeHue 6ydem nnaeHbIM U
OCMOPOXXHLIM

B ycriosusix )xecmkou OeHEXHO-KpeOUmMHOoU rnoaumuKku akmuebl 6aHKOBCKO20
cekmopa e mekywem 200y rnpodosmkunu pacmu, a yucmas npubbine 8 2025 200y
OKaxemcsli Nnuwb HEMHO2UM MeHbWwe, 4yeMm 2000M paHee. B cnedyrwuwem 200y
«3Kkcriepm PA» npoz2HO3Upyem CHUXeHUEe K/Ir4eeol cmasku U, Kak criedcmeue,
oXuereHue nompebumeribCKo20 U KopropamusHo20 KpedumosaHus. [Npubbins 2026
2o0a npednosioxXumesibHoO rnpesbicum rpubbiib meKywe2o 2oda, npubnususwuck K
pekopdy 2024 200a.

[TpuObL1L-2025

B 2025 romy poccuiickue OaHkM paOoTaliM B YCIOBUAX MKECTKOW JEHEKHO-KPEIUTHOU
MOJIUTUKY (CPEAHSISI BETUYKMHA KITFOUEBOW CTaBKU 3a roJl mpeBbIiaeT 19% ro1oBsIx), CUIBHOTO
OXJIX/ICHUS KPEAUTOBAHHS, COKpAILIEHHS IJIaTEeKECIIOCOOHOTO CIIpoca Ha 3a€MHBIE CPEJICTBA,
CHUCTEMHOTO POCTA KPEAUTHOT'O PUCKA U YXYAIIUBIICTOCS JOCTyIa K JTUKBUIHOCTH (B CEKTOpPE
COXpAHSIETCS CTPYKTYPHBIH TPOQUIUT JIMKBUIHOCTH, HO €r0 CpPEAHsS BEIMYHMHA OYCHBb
HEBeNIMKa Ha (DOHE UCTOPUUYCCKUX 3HAYCHUH).

Ho axTuBbl 0aHKOBCKOTO CEKTOpa MPOJODKHIN pactd, mpeBbicuB 200 TpmH pyo., a
CreHEpHpOBaHHAs IO WTOraMm JeBsATH MmecsieB 2025 roma yucTas NMpUOBUIb COTIOCTaBUMA C
pe3yJIbTaToOM aHAJIOTHYHOTO TIEpHoa Mpouuioro roaa (2,83 tpix py06. npotus 2,97 TpiH pyo.).

OxwumaeTcsi, 4To yncTasi mpuodbLIh cekTopa B 2025 roay coctaBut 3,5-3,6 TpiH py0. (mpoTus
noutu 4 TpaH pyo. B 2024 rony).

[ToxBapTanbHO OaHKM MOKA3bIBAIW 3aMEIMBIIUNACS (TOA K TOMy), HO YCTOWYUBBIN TPUPOCT
CTaGI/IJIBHBIX KOMITIOHEHTOB (bI/IHaHCOBOF 0 pe3yJibTaTa: YUCTHIX NPOUCHTHBIX 1 KOMUCCUOHHBIX
JIOXOJI0B, CTaOWJIBHOCTh pacxofOB Ha BeACHHE Jefla (KOTOpble SBHO M CHCTEMHO HeE
ONTUMU3HUPOBAJIINCH, HO U HC paSI[yBaJII/ICB), a TaKXKe HOCHGI[OBaTeHBHBIﬁ POCT HAYHUCJICHUA
pe3epBOB Ha BO3MOXKHbBIE TIOTEPH, OTPA3UBILNIN YXyAIICHHE KaueCTBA KPEAUTHBIX OPTQENeH.

PeasnbHOCTB Xy’K€ CTATUCTUKH

B Hauane rojga pO3HWYHBIA KPEIUTHBIM PHIHOK OBLT (haKTHYECKH 3aMOPOKEH, YTO OBLIO
obecrnedueHo OecrpereIeHTHBIM MTOBBIIIEHUEM KIIFOUEBOM CTaBKU elle o kKoHer| 2024 rona.

3a geBsaTh mecsieB 2025 roga MPUPOCT COBOKYITHOTO PO3HUYHOTO KPEIUTHOTO MOPTQEs
cocTaBuJI Bcero 2,8%.
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3a10JKEHHOCTh TI0 UIIOTEKe yBenuumiach Ha 3,3%, noprdenb BbIIAHHBIX MOTPEOUTETHECKUX
KpPEJIUTOB COKpaTuics Ha 6,6%, a OCTaTOK 3aI0J>KEHHOCTU MO aBTOKPEAUTAM yBEIUUHIICS Ha
10,7% no uroram Tpex 3aBepLIMBIINXCS KBApPTAJIOB, IO JaHHBIM banka Poccuu.

HNnoreka coxpaHwia IOJOKUTEIbHYI0 JUHAMUKY 3@ CUET JIbIOTHBIX CEMEHHBIX MPOrpamM,
TOTJa KaK pPBIHOYHBIA CErMEHT ObUI 33JaBJI€H HENOJBbEMHBIMU CTABKaMM, BO3POCIIUMHU
TpeOOBaHUSAMH K IEPBOMY B3HOCY U JIATbHEUIINM MOJ0POKAHUEM HEJIBHXKUMOCTH.

[TopTdens aBTOKPETUTOB TPAAUIIMOHHO COXPAHWII MPUPOCT 32 CYET YCTOMYMBOTO CIIPOCA CO
CTOPOHBI TAKCHUCTOB W HWHAUWBHIYAJIbHBIX HpeIIHpI/IHI/IMaTeJICI\;I, 3aHATBIX MACCAKUPCKUMU
NIepEeBO3KaMHU.

CraBKH 110 PO3HUYHBIM KPEAUTAM, BbIJAaHHBIM 32 1eBATh MecsueB 2025 roga, ycpeJHEHHbIE 110
MecCs1aM U M0 BCEM CETMEHTaM, COCTaBHIIN 28,5% rogoBbIX MO KpeAUTaM CPOYHOCTBIO 10 TO/1a
1 19,1% 1o kpeauTam CpOUYHOCTHIO CBBILIE IOJIA.

PeanbHOCTh B MIIOTEKE XYy>KE CTATUCTUKU: CPEIHEB3BEIICHHBIC CTABKU 3aHMKEHBI JIIOTHOMN
UIIOTEKOM, a J0JITOBasi Harpy3ka HOBBIX 3a€MIIUKOB, MOMHUMO HOMHHAJIBHBIX CTaBOK,
oTsromanach OOOCTpUBLICICS MPAKTUKON HaBA3BbIBAHUS YCIYTH CHHKEHHMSI CTaBKU 3a
€AMHOBPEMEHHYIO IJIaTy, BKIIOYaeMYI0 OaHKaMU-KPEAUTOPAMU B OCHOBHOM JIOJIT IO KPEAUTY
C IOCJIEIYIOIIUM HA4YMCICHHEM MPOLEHTOB Ha €€ BeIW4uHy. be3 oruatel Takoi, mo cyTH,
KOMUCCHH 10 TIOTPEOUTETHCKUM KpeInuTaM 3a4acTylo Mpeasiaraaiuch 3aBbIICHHBIC CTaBKH, a
IIAaHCHI Ha 0100peHNe KPEeIUTHOM 3asiBKU 3aMETHO CHUKAJIHCh.

Bonpiias gacte 6€33a710rOBBIX MOTPEOUTENHCKUX KpeauToB B Hadane 2025 roja BelgaBaiach
KpyNHEHIuMY OaHKaMM Ha OINMCAHHBIX YCJIOBHSX. M perynstop He cuesl 3Ty NpakTHKY
KabaJbHOM, XOTSl OHA BHECJIA BECOMBIH BKJIAJ] B YXYILICHHE TApaMETPOB JI0JITOBOI HAarpy3KH B
TOT MEPHUOJI, KOIla HEHTPAIU30BAHHO MBITAINCH €CIIM HE ONITUMU3HPOBATH €€, TO N0 KpalHen
Mepe OCTAHOBUTH €€ POCT.

Kak cnexncrBue HENpeppIBHOTO poOCTa JOJATOBOM HArpy3Kd TpaxJaaH HAa MPOTSHKEHUH
NOCJIEAHUX HECKOJIBKHUX JIET U €€ yXyALIEHUS KPeAUTaMu BbICOKOM cTouMocTH B 2025 romy
CUCTEMHO YBEJIMYWIICS KPEAUTHBIN PUCK U YYACTHIIMCh TOTEPH OAHKOB OT €r0 peaan3aluu.

ITo nanHbM banka Poccun, n0ist KpEIUTOB € IUIATEKAMU, IIPOCPOYCHHBIMU HE MEHEE YEM Ha
90 e, ¢ Hauana roga Beipocia ¢ 1,0% g0 1,7% B unoreunom mnoptdene (MOKBapTalIbHO
HaOJIr01aJICsI MPAKTUYECKH JTMHEHHBIN pOCT C HEOONIBIINM YCKOPEHHUEM B TPETHEM KBapTale) U
¢ 9,0% n0 12,9% B noprdene noTpeOUTENHCKUX KPETUTOB (34€Ch POCT MPOOIEMHBIX KPEAUTOB
HEMHOT0 3aMeJISIETCS MIOCIIE CYIIECTBEHHOIO CKayka B IEPBOM KBapTae).

B noprdene aBTokpeAMTOB 10J1 3310JKEHHOCTH, MPOCPOUYCHHOM HE MeHee ueM Ha 90 mHel,
HaxoAuTcs Ha ypoBHE 4,2%, U €€ pOCT HE3HAUUTEIIEH.

HcTounuku puHAHCUPOBAHUS

Temn mpupocTa COBOKYITHOTO KOPIIOPATUBHOTO KPEAUTHOTO MOPTQEs 3a MEePBOE MOTYTOIUe
2025 rona cocraBui ckpoMHubie 1,3%, HO B pacdeTe 3a JEBATh MECSIEB TEKYIIEro roja 10CTUT
6,0%. CornacHo cTaTHCTHKE U KOMMeHTapusM banka Poccun, yckopeHue Bbliad B TPETHEM
KBapTaJie B 3HAYUTEIHHON YacT 0OecrieueHo (PMHAHCUPOBAHUEM 3aCTPOMIIIMKOB IO CTaBKaM,
KOTOpbIE 3aBUCIT OT HAMOJIHEHUSI CUETOB 3CKPOY, U BCIEACTBUE 3TOTO CYIIECTBEHHO HUKE
CPETHEPBIHOYHOTO YPOBHSI.

Taxum 00pa3oM, Aaxke B )KECTKUX JEHEKHO-KPEIUTHBIX YCIOBUSAX CTPOMKA UMEET UCTOUHUKU
(uHaHCUPOBAHUS OTPAHUUYEHHOM CTOMMOCTH. TO €CTh HE3aBUCHUMO OT CTOMMOCTH 3a€MHBIX
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CPEICTB B SKOHOMHMKE MOXXHO COXpaHSATh MNPWJINYHBIE TEMIIBI BO3BEJEHUS M CIaud B
IKCIUTyaTaIio 00BEKTOB U PEATU30BBIBATH MX IO JILTOTHBIM T'OCYJaPCTBEHHBIM MpOTrpaMMam
WIM €Ille OCTaBIIMMCS COOCTBEHHBIM IpOrpamMmaM 3acTPOMIIMKOB, B paMKax KOTOPBIX
KPUTEPUHU IIJIATEKECIMOCOOHOTO CIpoca B 3HAYUTENHHOW CTENEHU Pa3MBIBAIOTCSA. DJTO HE
CIOCOOCTBYET HOpMaM3allMM MPOIECCOB HA PBHIHKE HEABIKUMOCTH (B MEPBYIO OYepeb
MPOIECCOB [IEHO0Opa30BaHusl). B Takux peausx CUIBLHO CHIKAIOTCS BOZMOKHOCTH KOHTPOJIS
pBIHKA, YTO, BIIPOUYEM, HE SIBJISIETCSI HOBOCTHIO, YUUTBIBAs POCT LIEH MOCIEAHUX YEThIPEX-TISTH
JeT, a TaKkKe yXyAlleHHue moptdens HMOTEYHBIX IONTOB TeKymero roga. Ilo omeHkam
«9kcnept PA» Ha ocHOBaHMmM naHHBIX banka Poccum, cpegHemecsyHbIi 00beM BBIIAY
kpenutoB B cermeHTe MCII B 2025 rony otHocutensHo 2024 rona ynan 6onee yem Ha 18%.
[Tpocpouka B moptdene MCII 3a neBate mecsueB 2025 roga cokpatunacsk ¢ 4,4% no 3,8%.

Knuenrtckoe ponaupoBanue

[IpuBneyeHHbIe OaHKaAMU KJIMEHTCKHE CPEJICTBA 3a IEBATH MecsieB 2025 roia BEIPOCIN BCETO
Ha 5,3%. B ycnoBusx 3aMeuieHus] KpeIUTOBAaHMs OaHKaM He HyKHO ObUIO IIeJICHANpaBIeHHO
HapammBaTh GOHAUPOBAHKE, TEM 00JIee IO CUIILHO BO3POCIIECH cTOMMOCTH. JlocTaTouHO OBLITO
y,[Iep)KI/IBaTL CBOM IIO3UMIIMU U JA€JaTb BCC BO3MOXHOC IJIA COXpaHeHI/ISI JIOSIJIBHOﬁ qacTu
KJIIMEHTCKOM 0a3bl, KOHEYHO, B Pa3yMHBIX Mpe/enax.

B paspese kiaMeHTCKOro (GOHAMPOBAHUS MO WTOTaM JEBATH MECSIEB BHIHO HEOOJBIIOE
COKpallleHHe pecypcoB ropuanueckux Jul (—1,7%) BBUAY COKpalleHHs Y HUX BPEMEHHO
CBOOOIHBIX OCTATKOB.

[Tpu BO3pocuIell NPUBIEKATEILHOCTU AETO3UTHBIX MPOAYKTOB M 3a CYET KaluTaau3aluu
HAYMCIISIEMBIX IPOLIEHTOB OTMEYEHBI NPUPOCT cpeAcTB HaceneHus (+8,9%) u xopomuit
MPUPOCT OCTATKOB Ha cyeTax AcKpoy (+14,7%), MoCKOIbKY CTpoiika M peanusaiusi KBapTHp
IPOIOJKAIOTCS, HECMOTPSI HA MAaKPO3KOHOMHUYECKYIO CUTYallMIO U OYEBHIHBIE TUCOATaHChI HA
PBIHKE HEJIBUKUMOCTH.

HpOLIeHTHOFO IIOTOKa JOCTAaTO4YHO

['om BBICOKOHM KIIOUEBOW CTaBKM HE OKas3ajl CYIIECTBEHHOTO HETaTHBHOTO BJIMSHUS Ha
MapXHHAJIBHOCTh U MPHOBLUIHL OAHKOB 3a CYET CaMOOTpaHWYeHUi. B ycinoBusx, TpeOyromux
HOJJIepKAaHUsT  aJIeKBaTHOTO 3araca JIMKBHIHOCTH, OaHKM MOJIYYWIM BO3MOXHOCTH €€
KPaTKOCPOYHOTO pa3MeIleHus] B Oe3pUCKOBBIE M HU3KOPUCKOBAHHBIC AKTHBBI (JIETO3UTHI B
banke Poccun, Mex0aHKOBCKHE KPEIUTHI M JETIO3UTHI) ¢ MUHUMAJIbHBIMU OIEPALIMOHHBIMU
U3/IepKKaMH U MAaKCUMaJIbHBIMH MIPOLICHTHBIMHU J10XO0/1aMHU.

B kpenutHbIX nopTdensax eule OyayT BbI3peBaTh U MPOSIBIATHCS MPOOIEMHbIE JOITH, HO MTOKa
MPOIEHTHOTO TOTOKA JOCTATOYHO MAJISI MOKPBITUS TOTEph U (HopMHpOBaHHS pe3epBOB 0Oe€3
BBIPQXCHHOTO HETaTUBHOTO BIHMSAHUSA Ha (UHAHCOBBIA pe3yibTaT M KamuTal W,
COOTBETCTBEHHO, 6€3 MaCCOBOTO BO3HUKHOBEHUS MOTPEOHOCTH B JOKAUTATU3AIIUH.

Cucrema npuiuia B paBHOBECHOE COCTOSIHUE.
Poct noreps

B 2026 rony cmsrdeHHne IEHEKHO-KPEAUTHOW TMOJMTUKU OYJIET TJIABHBIM M OCTOPOXKHBIM,
0COOCHHO yUUTHIBasI HEOOXOAMMOCTh OIICHKH TocieacTBuii moBbimenus HC B Hauane rona.
K xon1y 2026 roga MOKHO OKUJATh KJIFOYEBOM CTaBKHU Ha ypoBHE |1-12%, npuueM HUKHSISA
rpaHuLA IAANa30Ha CKOPEE NO3UTUBHBIN CLIEHAPUH.
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[To Mepe CHWKEHHUS KJIIOYEBOW CTAaBKHM HAYHET OXKHUBATh MOTPEOUTEIIBCKOE KPEIUTOBAHUE.
OnHako OHO CAEPKMBAETCS HE TOJBKO CTaBKaMH, HO U BBICOKOW 3aKPEAMTOBAHHOCTHIO
TpaK/IaH.

[Moprdhens moTpeOUTETHCKUX KPEIUTOB MO OCTATKY 3aJ0JDKEHHOCTH B CIEAYIOIIEM TOIY
BBIMJIET HA MTOJIOKUTEIBHYIO IMHAMUKY, HO OHA HE IMTPEBBICUT 7—8% 3a roa, TOBOPsI O IPUPOCTE.

Hanzopnas npaktuka banka Poccum He IpeTepnuT CyIIECTBEHHBIX HW3MEHEHUH. OT3BIBBI
JAMLEH3uH OyayT enuHUuHbIMU. IlpmopureroM HOpMOTBOpuecTBa OYJET YCTaHOBIICHHE
PEryJIATOPHOrO KOHTPOJISI HAJl MOKa He 3aperyJIMpOBaHHBIMU CEKTOpaMU (PMHAHCOBOT'O PhIHKA
WIH CMEXHBIMU CEKTOPAMM, B KOTOPBIX Pa3BUTHE KOHKYPEHTHOW CpPEIbl HE COIJIacyercs C
NPUBBIYHBIM KOHKYPEHTHBIM JaHamadToM. B gactHoCTH, 3TO */AeT (PMHAHCOBO-IUIATEKHBIC
UHPPACTPYKTYpbl MAPKETIICHCOB.

PoiHOYHOE WUIIOTEYHOE KPEIUTOBAHME HAYHET BOCCTAHABIIMBATHLCS, KOT/IA KIIOYEBas CTaBKa
omyctutcsi Huxke 15% romoBbix. [ yBepeHHOro ero BOCCTAHOBJICHHS Takke Tpedyercs
YIy4IIeHUE CUTYallMU C 3aKPEAUTOBAHHOCTHIO, a MO-XOPOUIEMY U HOPMAJIM3aIUs MPOILECCOB
1IeH000pa30BaHMs Ha PhIHKE HEABMKUMOCTH. C ydeTOM 3TOr0 COOTHOIICHHWE PHIHOYHBIX U
JBIOTHBIX UMOTEYHBIX Bbiad B 2026 roy HauHET U3MEHSTHCS, HO IUIABHO U HEYBEPEHHO, a
001t 00beM UITOTEYHBIX BbIa4 HECUIILHO MPEBBICUT PE3YJIbTAT TEKYIIETO Toa.

JocTynHocTh 3aeMHBIX cpeAcTB i cyObekToB MCII Oyner octaBarbes OrpaHUYEHHON KaK B
YacTH WHBECTUIMOHHBIX KPEIUTOB Ha pPa3BUTHE OW3Heca, TaK M B 4YacTH JMMUTOB IIO
00OpOTHBIM KPEIUTHBIM JIMHUSAM. BeposiTHee Bcero, nuHaMuka noprgens B cermente MCII o
OCTaTKy 33JJ0JDKEHHOCTH B CJIEIYIOIEM roy OyAeT OKOJIOHYJIEBOM.

OcHOBHOW 00BEM KPEIUTHBIX BBIJA4 KPYMHBIM Npennpusatusm B 2026 roay mpuuercs Ha
pepUHAHCUPOBAaHME MX 3aJ0JDKEHHOCTH, pa3pocCUIelcs B IOCIEJHHE HECKOIbKO JIeT U
nogopoxasiueil B 2025 rogy. CoBOKYIHBII KOPIOPATUBHBIA KPEIUTHBIM MOPTQENb uMeeT
HIaHCHI [T0KA3aTh YMEPEHHBbIN TpupocT — okoso 10% 3a rox.

bankoBckuit cextop B 2026 romy BBIHAET HAa NPUOBUIb, COMOCTAaBUMYIO C MPUOBUIBIO
HbIHEemHero roxa. Jwamazon 3,7-3,8 TpnH pyO. mpencraBisercsi HanOojiee BEPOSTHBIM,
YUUTBIBasi KOHCEPBATU3M M IIJIaBHOCTb CMSAIUYEHUS JIEHEXKHO-KPEAUTHBIX YCIOBHi, C OJHOU
CTOPOHBI, U BCE K€ HEKOTOPOE 0XKHUBJICHUE KPEAUTOBAHUS — C JIPYTOM.

Poct noTeps 1o KpeAUTHOMY PUCKY HaBEpHSIKa MPOJAODKUTCS, HO, KaK IOKa3bIBAIOT OCIIETHUE
HECKOJIBKO JIeT 1 0co0eHHO 2025 roJ1, C €ro NOKPBHITHEM HET CEPhE3HBIX TPYAHOCTEH, KOTOPHIC
MOXHO OBIJIO OBl paccMaTpuBaTh KaK 3HAUYMMBIA CIACPKHUBAIOIIUIN (aKTOp, BIUSAIOUIMNA Ha
(HMHAHCOBBIN pe3yJIbTaT.

IOpuii benukos, «Jkcnept PA»

https://www.kommersant.ru/doc/8270555

KommepcaHnmb, 10.12.2025, [loeedeH4YecKasi peaKuusi

Pocm Hanu4Hbix 8 obpaweHuUU ¢ Hadyana 2o0a oka3asicsi aHoOMaslbHO 8bICOKUM.
[lo OaHHbIM LIb, obbem Hanu4yHbix OeHez2 Ha pykax y HacesleHUsi 3a rosizoda
yeenu4urcs 6onbwe 4em Ha 1 mpriH py6. SKkcriepmbl HarloMuHarom, 4mo makoe yxe
6bigarno 8 HeOasHeM rpowsioM. To ecmb peydb 0 HO80OU rMo8edeH4YeCKOU HOpMeE.

[Iepexon Ha HATMYHOCTH
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[To cocTostauto Ha 1 okTs0ps 2025 roma cymMMa HaJTUYHBIX JICHET B OOpallieHuH Y HaCEICHUS
cocraBmwia 18,63 Tpan py6., uro mpumepHo Ha 0,5 TpaH pyO. Oojble, YeM rOJOM paHee.
[Tpudem 1 anpens 06beM HAIMYKKA HA pyKax y HaceneHus coctasisia 17,51 tpiu py6. To ecTh
3a IIECTh MECALIEB 00bEM HAJTMYHBIX JICHET YBEIUUMWIcA Ooblie yeM Ha 1 TpiH pyo.

B cmokoiinple eproibl HAIMYHAs Macca yBenuduBaercs Ha 60—120 mapna py0. B Mecsil, HO
ceifuac HaOIIOAETCsl CKAYOK, CPAaBHUMBINA ¢ ypoBHeM Haudana 2022 roja, Korjga HaceJleHHe
pearupoBaio Ha NIOK HEOMPEAECIECHHOCTH B CBsI3M ¢ HayaiioM CBO u pocT 3a cCUuTaHble MECSIIBI
cocTaBisl pexkopanbie 1,1 TpiaH py6. To ecTb HBIHEIIHUI BCIIJIECK OJIMH U3 CAMBIX BHICOKHX 32
HECKOJIBKO JIET.

«IIpuunHBIl, Ha MOW B3IVIAJ, KOMIUIEKCHBIC,— TOBOPUT PYKOBOJIUTEIb J€HapTaMEHTa II0
pabore ¢ kmuenTamu komnanud AMCH lanuun Troas.— [Ipexie Bcero JIFoau CTaTKUBAIOTCS
C YacTBIMH cOOSIMH MOOHMIBHOTO MHTepHeTa. Korza maxe B KPYMHBIX TOpojax Oe3HaINYHAs
uHGpaCTpyKTypa MOXET MajaTh Ha 4achl, HAcEJIEHWE HAUYMHAET BOCIPUHUMATH KEIl Kak
CTpaxoBKy». To ecTh 93TO mMOBeAEHYECKas peakmus: eciu udpoBas cpeaa paboraer
HECTaOWIIBHO, ICHBTU YXOIAT B hu3udeckyto hopmy. «Iloxosxkas cutyarus Obuta B mapte 2020
roJa, koraga n3-3a JOKAayHOB U HCOMMPECACICHHOCTH HACCIICHHUEC BBIBCJIO B HAJIMYHOCTH OKOJIO 1
TpiH pyO. Ceifuac Mbl BUIMM MOBTOPEHHE TOTO >K€ MEXaHH3Ma, TOJbKO BBI3BAHHOTO
TCXHOJIOTUYCCKUMH, a HC SITUACMHUOJIOTUICCKUMU PUCKAMW),— OTMCUYACT I[aHI/II/IJI TroHB.

C HuUM corjaceH SKOHOMHUCT M couuayibHblii mHBecTOp IlaBen Epemun: «C Hauana jera
YHaCTUJIIUCh OTKIIFOUCHUA CBA3H B PCTUOHAX. B takux YCJIIOBUAX 663HaJII/I‘-IHI>Ie IJIaTCXKU (qepes
KapThl WIM MPWIOXKEHHS) CTAHOBUJINCh HEHAACKHBIMU M JIIOJU CHUMAJIU HaJIWYHBIE TPO
3amnacy.

Eme onna npuunHa: OaHKW Y)KECTOUYMIIN MPUEMBbI 0OpbhOBI ¢ MOIIIEHHUYECTBOM: C 1 CEHTAOPs
OHU TIIATCIIBHO MPOBEPAIOT ICPCBOALI MCKIY q)HSquCKI/IMI/I JJMaMu U CHATHUE CO CUETOB
HAJIMYHBIX CPEACTB. JTO MPHUBEIO K YACTHIM OJIOKMPOBKAM CUETOB M 3aJIepKKaM IEPEBOIOB
JaXE 11 I[06pOCOBeCTHI:IX KIIMCHTOB U MHOXCCTBY HeyIIOGCTB.

Kpome Toro, ¢ 1 utonss ®HC nosyuuna BO3MOXHOCTb IMPOBEPATH KApThl U COOTBETCTBHUE
JIOXOJIOB OCTaTKaM Ha CYeTax. A pOoCT HAIMYHOTO OOPAICHHUS CO3/1AET YCIOBHUS [T YKIOHCHHS
OT HAJIOTOB U POCTa TEHEBON SKOHOMUKH: MO HEKOTOPHIM JaHHBIM, €€ pa3Mep OLICHUBAETCS B
10% ot BBII. IIpu 3TOM, 110 OIIEHKaM 3KCIEPTOB, TOBOPUTH O MACCOBOM MEPEXO/IE HA PACUEThI
HaJIUYHBIMU MPEXKAECBPEMEHHO, IMOCKOIBKY 10 87% B CTPYKType pacyeTOB COCTABIISIOT
Oe3HATMYHBIC TUTATEKU.

«/laBnenne Ha Oe3HaJIMYHbBIE ONEpalMU YCHUIMIOCh,— MOATBEPXKAAeT IoCHOIUH THOHb.—
Banku yamie OJIIOKHPYIOT NMEPEBOABI, PACHIMPSETCS CHEKTP "MOMO3PUTENBHBIX" olepanui,
pacteT (GUCKaJIbHBIA KOHTPOJb. JIIOAM HAaYMHAIOT CUMTaTh, YTO JBHKEHHE OE3HAIMYHBIX
CPEJICTB CTAHOBUTCS CIMUIIKOM IPO3PAYHBIM M PUCKOBAHHBIM — OTCIOJA CIIPOC Ha KeIll. DTOT
(GakTOp A OLEHUBAKD Kak OJMH U3 TJaBHBIX: KOTJa peryJsaTOpHble TpeOOBaHUsA
BOCIIPHHUMAIOTCSI KaK Ype3MepHble, HaJMYHOCTh CTAHOBHUTCS CIIOCOOOM BEpHYTH cebe
YIPaBIIEMOCTb.

«Poct 060p0Ta HAJIMYHBIX SBJISACTCA MPAMBIM CJICACTBUECM HCCKOJIBKUX SIBJICHUM: pocTta
HAJIOTOBOM HArpy3KH Ha MaJIbId M CpeIHUN OM3HeC (POCT HAJOTOB M yTHIHCOOPOB) — a 3Ta
4acTh DKOHOMHMKH HamOojee YyBCTBUTEIbHA K CTPYKTYPHBIM H3MEHEHHSIM M IBITACTCS
AKTUBHCC BCCTO aJaIlITUPOBATHCA WM HMCKAThb HOBBIC PCHICHUA,— YTOYHACT Cepreﬁ BCJ'UICB,
nopTdenbHbIi yrnpasisomuii.— Bmecre ¢ ycuineHneM 0o0si3HH OaHKOBCKOTO KOHTPOJIS, B
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YACTHOCTH JACHCTBUH 1O BBITTOIHEHHIO 115-D3 (aHTHOTMBIBOYHOTO 3aKkoHA.— “b”), 1 0Omiei
HEPBO3HOCTBIO M3-3a Kypca JoJuiapa BCE ATO IMPOBOLUPYET 3HAUUTENIBHBIE TMEPETOKU W3
IU(POBOH HATMYHOCTH B OYMaKHYIO». M, TOCKOJIBKY TOKA HET CYIIECTBEHHBIX OTPaHHYCHUN
Ha 060p0T HAJIMYHBIX JACHCT B CTpaHC, 3TO IMO3BOJISIET AOCTATOYHO KOM(l)OpTHO HNCIIOJIB30BATH
OyMa)kHbIC JICHBI'M KaK OCHOBHOE CPEJICTBO PacueTOR.

Baxxnyto poib urparot 1 00bekTuBHbIe Makpohakropel. Homunansusiii BBII pacrert, u LIb cam
B miporHo3ax 10 2027 roma oTMeUYaeT, 4To 00beM HAJTUYHOCTH B OOPAIICHUH «ECTECTBEHHBIM
oOpa3zom» OyneT yBenuduBaThcs. HO HBIHENTHUI CKAYOK BBIXOJUT JIAJeKO 3a PaMKH 3TON
HOpMBI. J[pyrumu cioBamu, CTPYKTYpPHBIM TPEH] €cTh, HO OH 00bsAcHsAeT MakcumyM 20-30%
pocTa, BCe 0CTaTbHOE — PeaKIHs Ha HECTAaOUIBLHOCTb.

Tpu ycnoBust Bo3Bpara

DKcnepTbl OTMEYAIOT: JIJIsl TOTO YTOOBI IEHBIU MOILIH 0OpaTHO B OAHKH M MHBECTULIMOHHBIC
(GOHBI, TOIDKHBI OBITH peaan30BaHbl TpU ycioBus. [lepBoe — CHIKEHHE HANpPsHKEHHOCTH
BOKpYT Oe3HanuyHbIX omnepanuif. Ecnu OGankam Oyzer 4yeTko 00O3Ha4yeH OanaHC MEXTY
KOHTPOJIEM ¥ YJOOCTBOM KIMEHTOB, €CIIM CHHM3HUTCS KOJMYECTBO aBTOMATHUCCKHX
OJIOKMPOBOK, HPUTOK CPEICTB B OAaHKOBCKYIO cHCTeMY BoccTaHOBUTCS. Kornma uernoBek
HOHMMAET, YTO TEPEBOJI HE 3aBHCHET Ha NMPOBEPKE, Y HETO MPOMagaeT MOTHBALUS JIEPKATh
pe3€epB Mo PyKOi.

«Bropoii BaxHBIH PakTop — cradunu3anus nudpoBoit HHPpacTpyKTyphl. CTOUT CETSAM CBS3H
U IJIATeXKHBIM CEpPBHCAM BEPHYTHCS K MpeAcKa3zyeMoi paboTe — M CIpPOC Ha HATUYHOCTH
HauyHeT cHUXarbcs. [lo MOUM olleHKaM, yCTpaHEHHE CHCTEMHBIX MHTEpHET-cO0eB CIIOCOOHO
BepHYTh 00paTtHO 10 30—40% Toro Kemra, KOTOPbIM ceifyac JIGKHUT B TYMOOUKE»,— TOBOPHUT
Jaaunn TioHb.

U tpetuii pakTop — BO3BpalICHUE IPUBICKATEILHOCTH aJIbTEPHATUBHBIX BAPHAHTOB: BKJIAI0B
u ponnos. Ecnu kimrodeBas cTaBka NOWJET BHU3, OaHKHM IEPEOPUEHTUPYIOTCS Ha Oojiee MATKHe
OPOAYKTBI, A YIPAaBIAIOIIUE KOMIIAHWU YCHUJIAT JIMHEHKY JIMKBUIHBIX HWHCTPYMEHTOB,
HAJIMYHOCTh HAYHET MepeTeKaTh 0OpaTHO B (PUHAHCOBYIO CUCTEMY. MBI yKe BUJEIN TOX0XKHUH
cuenapuii B 2023-2024 rogax, korja Ha (PoHE pocTa JOXOIHOCTEH B (POH/IBI IEHEKHOTO PhIHKA
OPUIUIM COTHM MWUIMApJOB pyOsiel — J0OU BBIOMPAIOT HMHCTPYMEHTBHI, KOTOPBIM
JIOBEPSIIOT»,— OOBSACHSET TOCHOANH TIOHb.

«YUTOOBI NEHBrH OMATh MOLUIM B OaHKHU, HEOOXOJWMO BEPHYTh YBEPEHHOCTb, YTO KapTOi
MOYKHO TUIaTUTh BCET/Ia, MEPECTaTh KOMIMApUTh J0OPOCOBECTHBIX KIMEHTOB OJIOKMPOBKAMH,
JIaTh JIIOSIM BO3MOKHOCTh CHOBA 3apab0TaTh Ha BHICOKMX CTaBKax 3/1€Ch U ceiluac, oKa OHU
emie ectb,— orMmeuaeT [laBen Epemun.— KitoueBas craBka Ioiia BHU3 — U JIFOAM Ha4alu
3a0upath BKJIaAbl U3 (UHAHCOBBIX yupexaeHud. Ho cpasy mepenoxuTh uX, K MpuUMepy, B
HEABM)KUMOCTb HE OUYEHb BBIIOJIHO, TAK KaK CTaBKa BCE €I11€ JOCTATOYHO BBICOKA JJIS1 KPEUTAY.

['maBHOE [T BO3BpAaTa JICHET B CHCTEMY — TapaHTHs TOTO, YTO TpaBWIa He OYAYT MEHSTHCS U
qTo 'y 6€3HaJ'II/I‘-IHLIX JCHET' IIJIIFOCOB 60.HI>H_I€, 4YCM Yy HAJIMNYKH, YBCPCH T'OCIIOJHH benses.
«ITepeTok 0OpaTHO HAYHETCSI, KOTIa HOBBIC HAJIOTOBHIC MHUIIMATUBBI, KOTOPHIMH BCEX ITyTafOT
BOT Y€ IIECTh MECALEB, B PEaJbHOCTH OyAyT MMETh OYEHb KPAaTKOCPOUHBIM M pPa3OBBIN
3¢ dexT U Hapoa CHOBa TOTSHETCS CHaydajga B JCTO3UTHI B OaHKax. A TOTOM B Ciydae
TIOJIIIMCAHUSI MUPHBIX COTJIANICHUN pBaHET B (DOHIOBBIA PBIHOK, TJI€ K TOMY MOMEHTY YKe
POU30MAET JOCTATOYHO OBICTPBIA POCT CTOUMOCTH aKTUBOBY»,— FOBOPUT OH.

58



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

«Moi¥i IpOTrHO3: eCiM TEeKYIIHE YCIOBUS HE YXYIIIATCs, TO MbI OJTM3KH K TOMY, YTOOBI TPONUTH
nuK copoca Ha kem. B 2025-2026 rogax o0beM HATUYHOCTH B OOpAIEHUHM TOCTETIEHHO
HOPMAJIU3YETCsl, HO OCTAHETCSl HAa YPOBHE BBIIIE TOKPU3UCHOTO — npuMepHO Ha 10—-15%»,—
cuntaer anuun TioHb. DTO BCe elle MHOTO, HO 3TO OyJAeT y)Ke He NMaHH4YecKas peakuus, a
HOBasl NMOBEJCHUECKasi HOpMa, MoKa puHaHCcOBas UHPPACTPYKTypa U peryasTopHas cpeaa He
BEPHYT HACEJICHUIO yCTONYMBOE OLYIIEHUE IPECKA3yEMOCTH.

Mapus PribakoBa

https://www.kommersant.ru/doc/8270539

TACC, 10.12.2025, CI1: pecuoHamM ydaemcsi coxpaHUmb YPOB€EHb
doxodoe 3a cyem 8biCOKOU QuHamuku HO®J1

Lons Hanoza Ha rpubblnk op2aHu3ayul 8 cmpykmype 00Xx0008 pe2uoHasibHbIX
b6ro0xemoe CcHuxaemcsi, HO cybbekmam ydaemcsi COXpaHumb MOSI0XUMETIbHYH
OuHamuky 0oxodoe 3a cyem yeenudeHuss obbvemos H®JI. Omo cnedyem u3
rnodzomosneHHol CyemHoU namamol onepamueHol uHgopmayuu o Xxoode
UCroJIHeHUs1 KOHconuduposaHHbIX brodxemoes cybbekmos Pocculckotu ®edepayuu
3a siHeapb-ceHmMsbpb 2025 2oda.

"PocT HamoroBBIX M HEHAJOTOBBIX J0XOAOB oTMmeudaercs B 81 cybOwekre Poccuiickoii
®denepany, U3 HUX BbIIE cpeaHepoccuiickoro ypoBHsa (109%) - B 49 peruonax. Poct
HaJOTOBBIX U HEHAJIOTOBBIX JOXOJ0B, KaK U B IPOLLIOM oAy, cBsa3aH ¢ poctom HJIDJI Bo Bcex
cyobekrtax Poccuiickoit denepanuu. Bricokas nunamuka HIADJI mo3Bossier OOIBITUHCTBY
PETHOHOB COXPaHHUTh OOIIYI0 TMO3UTUBHYIO JWHAMHUKY JOXOJOB OIO/KeTa Aaxke Mpu
COKpAILEHNH TOCTYIJIEHU Hajora Ha MpuObUIb OopraHu3anuil’, - cka3aHO B MaTepuanax
CueTHOH nanarsl.

CrpykTypa IOXOIOB HM3MEHWIACH B CTOPOHY 3HAYHTEIBHOTO CHMKCHHUS JOJIM Hajora Ha
npuObLTb opranu3anuii - ¢ 24,1% na 1 oktsa0ps 2024 roga no 21,9% na 1 oktsa6ps 2025 rona.
V¥ nenbnbiii Bec H{®DJI Beipoc Ha 1,8 npoueHTHBIX myHKTa 1 coctaBui 33,3%. [lonoxurensHoe
BJIMSHUE HAa AWHAMUKY IOCTYIJICHHS HAJOTOBBIX M HEHAJIOTOBBIX JOXOJOB OKazajl pPOCT
noctryruiennd HIA®JI (ma 13,9%), nHanoroB Ha umymectBo (Ha 6%), akumuzoB (Ha 15,5%),
HAIIN (poct Ha 51%), HanmoroB Ha COBOKYMHBIHN n0xof (Ha 11%) 1 10X00B OT pa3MeleHus
cpencts OromkeToB (Ha 47%).

CyMMapHoO, 10 JaHHBIM TIpecc-clTyk0bpl MuH(pUHA, 32 AeBATH MecsieB ¢ Hadana 2025 roga
HAJIOTOBBIE U HEHAJIOTOBBIC TMOCTYIUICHUS KOHCOJIUIMPOBAHHBIX OIOIKETOB CyOBEeKTOB PD
yBenmuuminuch Ha 9%. IlomokurenbHass NWHAMUKAa oOecreueHa NpeXAe BCEro pPOCTOM
nocryrmennid no HA®DJI, umymectBeHHsiM HanoraMm, akuuszam, H/AIIN, a Takke oT 10X010B
OT yIIPaBJIEHUSI OCTAaTKaMU HA €IMHOM Ka3HA4EHCKOM CUETe.

IIpy 5TOM OCHOBHOH BKJIaJ B yBEIUYECHHUE PACXOJOB BHECIO PACIIMPEHHUE MEP COLMAIBHOU
MOJIEPKKU OTHAETIbHBIX KAaTErOpUil IpaKAaH, a TakXKe pOCT (PUHAHCUPOBAHMS COIUAIBHOMN
chepbl, BKIIOYAas MEpPONPHUATHA  HAIMOHANBHBIX  mpoekToB, JKKX wu  pa3Burus
uHppacTpykTypbl. OOBEM IIEEBBIX M HEIEJIEBBIX OIOJDKETHBIX TpaHCHEPTOB, a TaKKE
OIOJKETHBIX KPEIUTOB JUIS MOKPHITHS BPEMEHHBIX KaCCOBBIX Pa3pbIBOB BBHIPOC C SIHBAPS IO
ceHT0ph Ha 4% MO OTHOUICHHIO K aHAJIOTUYHOMY IEPUO/Ty MPOIIJIOro roja.

https://tass.ru/ekonomika/25864175
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PUA Hoeocmu, 09.12.2025, [locdyma ycoeepweHcmeosarna
MexaHU3M 3aKJ/Ii0YeHUs1 KOHUeCCUOHHbIX coanaweHul 8 XXKKX

locOyma nipuHsina 60 8MOPOM U mMpembeM YMeHUU 3aKOH, HarnpaeeHHbIlU Ha
cogsepuieHcmeosaHue MexaHu3ma 3aKoYeHUs1 KOHUEeCCUOHHbIX coanauweHul (KC) e
KUMUUWHO-KOMMYHa lbHOM Xo3slicmee.

«BBopasTCs TpeOOBaHUs O MPOBECHNN KOHKYPEHTHBIX KOHKYPCHBIX MPOIEAYP, UCKITIOYACTCS
aBTOMATHU3M U 0€3abTEPHATUBHOCTD MTPH 3aKJIFOUEHUN HOBBIX KOHIIECCHOHHBIX COTJIALICHUID,
- TIOSICHWI XypHAQJIUCTaM MpeJCceaTesib KOMUTETa ['0CAyMbl O SKOHOMUYECKOW IMOJUTHUKE
Maxkcum TormmauH.

3akoH mpenocTaBisieT KoHIeccruonepam B cepe KKX nmpenmymecTBeHHOE TIPaBO 3aKIII0YaTh
HoBble KC B OTHOIIEHNH OOBEKTOB TEIIOCHAOKEHUS, LIEHTPAIM30BAHHBIX CHCTEM TOPSUEro,
XOJIOOHOI'O BOI[OCHa6)KeHI/I$I, BOJOOTBCACHUA U OTACIIBHBIX 00BEKTOB TaKUX CUCTEM, KOTOPLIC
OHHM paHee MOJyYUIIU B KOHIIECCHUIO.

He panee yem 3a aBa roja 40 OKOHYAHUS ACHCTBYIOLIETO COIMVIAIIEHUS TAKOW KOHUECCHOHED
CMOJKET MPEACTaBUTh B MYHUIIUIIAIUTET CBOU MPEATIOKEHUS M0 JalbHEUIIeH MOAepHU3AIUU
KOMMYHQJIBHBIX CETeH W YIYUYIICHHWIO KadecTBa MX paboThl. DTO OyaeT BO3MOXKHO MpHU
OTCYTCTBUHM (DAaKTOB HEHCIOIHEHHUS WU HEHAAJEKAIEro HUCIOTHEHHsS KOHIIECCHOHEPOM
00s13aTeILCTB MO ACUCTBYIOIIEMY KOHIIECCUOHHOMY COTJIAIIICHUIO U TTPH YCIOBUH JOCTHKECHHUS
YCTaHOBJICHHBIX B HEM IIJIAHOBBIX 3HAYEHUH MOKa3aTenei.

[Ipu 3TOM OH HOMKEH OyAET MPEJIOKUThH YCIOBUS, aHATOru4YHbIe AeicTBytomeMy KC, u He
Xy’Ke, UeM y Ipyrux HHBecTopoB. KpoMe Toro, B cornamieHuu J0KeH ObITh MPOMICcaH 00beM
00s13aTeIbHBIX MHBECTUIIMN KOHIleCCHMOHepa. [Ipuyem OH J0KEH OBITh HE MEHBIIE
HauOOoIbIIEH U3 CIEAYIONINX BEJIMYMH: IBOMHON BalOBOW BBIPYUKH 32 IMOCIIEIHUHN MOIHBII TOJ
paboThl WM CyMMBI, HEOOXOIUMOM Uil peau3aliil MEPONPHUSITHH, MPEIyCMOTPEHHBIX B
AKTyaJIM3UPOBAHHBIX CXEMaX TEIUIO- WU BOJIOCHAOKEHUS M BOJOOTBEACHHUS.

JlaHHBI MEXaHHM3M TO03BOJIUT KOHLIEACHTY M KOHIIECCHOHEPY elle /10 OKOHYaHHs CpoKa
NENCTBUSL KOHIECCMOHHOTO COTJIAIIEHUS 3aKIIOUYUTh HOBOE, HE BCTYNATh B MEPEXOHBIN
nepuoJl U He TpepbiBaTh mpouecc MoxaepHuzauumu o0wvexToB JKXKX. DTo rapantupyer
CTaOMJIBHOCTPH TETUIO- U BOJOCHAOKEHHSI HACEICHUS U OyJeT UMETh MOJIOKUTEIbHBIN dhdeKT
i naBecTkanMara B JKKX, rie TpeOyroTcs 3HaunTeNbHbIE MHBECTHIINH, MOSICHAIN PaHee B
MunskoHoMpa3Butus PO.

Celiuac npouecc 3akmoueHuss KC mosxer 3aHumath 10 nosyropa jet. Korna 3akaHuuBaeTcs
KOHIIECCOHHOE COTJIAIlIeHHE, a HOBOE €llle HE 3aKJII0YeHO, HACTYHAeT MEePEXOAHbIN MepHo/I.
Ha 310 Bpemsi MmoaepHH3anysl ceTeil MpUOCTaHABIMBAETCS, a MyHULIMIIAIUTETAM TPUXOANUTCS
HECTHU JOTIOJHUTEIBHBIC PACXO/Ibl B CBSI3H C mepeodopmiieHreM U niepenadeit 00bexToB KKX
Ha 0ajlaHC TOCYJapCTBEHHBIX WM MYHHIUIAIBHBIX YHUTAPHBIX NPEANPHUIATUN, IEPEBOJAOM U
TPYIOYCTPONCTBOM COTPYIHUKOB.

3aKOH TakXe yTOYHsET 00s3aTenbCcTBAa KOHIIECCHOHEpa, KoTopble nponuckiBaores B KC, B
Cilydyae peaju3aiii TOBapoB (paboT, YCIyT) MO pPEryaupyeMbIM IeHaMm (Tapudam) HId C
ydeToM Has10aBok K HUM. [ToMumo cymecTBeHHBIX ycnoBuid, B KC Teneps OyaeT mponucana u
00s13aHHOCTh TAaKOTO KOHIIECCHOHEpa HH(POPMHUPOBATH KOHIIEJEHTA U PETUOHAIBHYIO
HHEPTreTHUECKYI0 KOMHCCHUIO O TMOJYYEHMH HE IMpPEeIyCMOTPEHHBIX TaKUM COTJalllCHHEM
OIOPKETHBIX CPEJICTB U MHBIX MEp TOCHOICPKKHU, KOTOPhIE MOAJIEKAT YUEeTy B COOTBETCTBUU
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C OCHOBaMH I1eHOOOpa30oBaHus B chepe Temio-, IHEPro-, BOAOCHA0KEHHS, BOJIOOTBEACHUS, B
o0act obpaieHus ¢ TBepApIMU KOMMYyHaIbHbIME oTXoaamu (TKO).

[TomMuMO 3TOTO, pETHOHATBHBIA YIIOJTHOMOYEHHBINA OpraH OyJIET €KEeT0THO COCTABIISITh JIOKIIA]
0 pe3yJIbTaTaXx KOHTPOJISI 32 COOIOICHUEM YCIIOBU KOHIIECCUOHHBIX COTTIAIICHUN B CYOBEKTE
P®. Bricmiee nomkHOCTHOE maHI0 cyObekta P® Oynmer HampaBisaTh 3TOT JOKIAL B
3aKOHOAATENFHOE COOpaHUWe perruoHa He mo3faHee | WIOHS roja, CIEAYIONIErO 32 OTYETHBIM
MIEPHOJIOM.

Lenb 3THUX U3MEHEHUH - HENOMYyIICHUE 3aBBILICHUS IIeH, Tapu(pOB B PETyIUPYyEMBbIX chepax
TEIJIOCHA0KEHUSI, BOJIOCHA0KEHUS, BOJOOTBEICHUS, dHEprocoepexenus u oopamenus ¢ TKO;
a TaKKe yCTAHOBJICHHE OCHOBAHUH ISl MAPIAMEHTCKOTO KOHTPOJIS 3aKOHOJATEILHOTO OpraHa
cyobekta PO 3a cobmonenunem ycnoBuit KC u uicnomHeHneM 0053aTeIbCTB KOHIICICHTA U
KOHIIECCHOHEPA 10 HeMy, 00bscHII TonumuH.

3akoH BCTynHT B cuiy ¢ 1 mapra 2026 rona, 3a MCKIIOYEHHWEM HOPMBI, KOTOpas HayHET
JIeCTBOBATH CPa3y CO JAHA €ro O(UIMATIBLHOTO Oy OIMKOBAHUS.

PUA Hoeocmu, 09.12.2025, Jecgpuuyum 6r00xema PP e siHeape-
Hosibpe 2025 200a cocmaesur 4,28 mprH py6, unu 2% BBIT - MuHguH

Legpuuum gpedepanbHozo 6rooxema P® e sHeape-Hosibpe 2025 2o00a
cocmasun 4,28 mpunnuoHa pybned, unu 2% BBI1, npu amom Hegpmezasosbie
00x00b! nokKasasiu CHUXeHue Ha 22,4%, a HeHehmeza3oebie ebipocnu Ha 11,3%,
cnedyem u3 mamepuarsios Ha catime MuHgpuHa PQ.

«Ilo uroram stHBaps-HOsIOps 2025 roma ¢enepaibHbIi OFOHKET CIOXKWICA C NEeHUIMTOM B
pasmepe 4 276 mupp pyosteit, uto Ha 3 914 muipa pyOJieit BBIIIe YPOBHS aHAJIOTHYHOTO TIEPHO/Ia
NPOIIJIOTO T0JIa», - TOBOPUTCS B MaTepuasiax Ha CaiiTe.

CornacHo mpeacTaBieHHONW Tabmuie, neunut denepaabHOro OOHKETa 10 UTOTaM STHBapS-
HOs10pst cocTaBuia 2% BBII. Ha konenr 2025 roga ypoBeHb neduiura 010 pKeTa 0KUIACTCSI B
5,7 tpunnuona py6neit, wiu 2,6% BBII. «B cOOTBETCTBUM C OILEHKOH K yTOYHECHHOMY
oromxety B 2025 rony nedunut dbenepaibHOro OroKeTa okumaeTcs Ha yposHe 2,6% BBII, a
CTPYKTYpPHBII IepBUUHBII OanaHc - B pa3mepe 1,3% BBII. [IpeBsiiienne 1eieBbIx mapaMeTpoB
CTPYKTYpHOTO TepBHYHOro OajaHca IO HMTOraM Troja CBS3aHO C 3aMeJICHHEM pOcCTa
HEHEPTETra30BbIX JOXOJOB B YCIOBHSIX OXJKICHUS HH(IANUA U BHYTPEHHETO CIPOCAy», -
coobmaeT MuHbUH.

«Ilo mpeaBapuTenbHON OlEHKE, 00bEeM I0XOA0B (eaepanbHOro OKETa B sTHBape-HOsIOpe
2025 roga coctami 32 900 mupx pyOaeit, uro Ha 0,7% BbIlIe 00beMa MOCTYIUICHUS TOXO0B
B cooTBeTcTBYIoUIeM nepuoae 2024 roga. Ilpu 3ToM B yacTu MocTyIuieHUs] HEeHePTEra3oBbIX
JIOXO0B Kak ¢eaepanbHoro o6romkera (+11% r/r), Tak 1 610KeTHOM crucTeMbl B 11esoM (+11%
I/T) COXpaHsAeTCs TOJOXKUTENbHAS, HO 3aMEUISIONIAsCs TUHAMHKA», - OTMEYaeTcs B
MaTepuaiax.

O6bem pacxonoB ¢enepaabHOro OrJKeTa, MpeABAPUTENIbHO, cocTaBua 37,175 TpuiumoHa
pyOneii, yTo BhIIE YpOBHS mpeabiAymiero roxa Ha 12,5% roa k roay. «Coxpansercs
TEHJICHIIUSI CHIDKEHHSI 00beMa pacxoJioB - B OKTAOpe-Hos10pe 2025 roga pacxoibl CHU3HIUCH
Ha 7,9% rox k rogy», otMedaeT MuHbuH.
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«Hedrerazoseie moxoasl coctaBwid 8 029 wmupa pyOneit, 4To MeEHbIIE MoOKa3aTeaei
aHAJIOTUYHOTO TepHoa mpeabayiero roga (Ha 22,4% r/r) nperuMyIiecTBeHHO BCIIEICTBHE
CHIJKEHMsI cpefiHel LieHbl Ha He(Th. [locTyIuienne HeTrera3oBbIX 10X0/0B B SHBape-HOAOpe
TEKYILETo rojia NPy 3TOM CIIOKUIIOCH Ha YPOBHE, MPEBBILIAIOIIEM UX 0a30BbIi pa3Mep, 0JTHAKO
CYLIECTBYIOT PHCKM HX CHIKEHHsI BCJIEICTBHE OCIAONEHUS LIEHOBOM KOHBIOHKTYPBI», -
TOBOPUTCS B MaTepuaax.

HaxomnneHnue JOMOJHUTEIbHBIX HE(PTEra30BbIX JOXOA0B B IEPUO/IbI OJAronpHUsATHON LIEHOBOH
KOHBIOHKTYPBI 1 HcTionb3oBanue cpeacts @HB Ha mokpbITre HE10MOMyYeHHBIX HE(TEra30BbIX
JIOXOZIOB B COOTBETCTBMM C IapaMeTpaMu «OIOKETHOro IpaBUiIa» 00ecreunBaeT
YCTOMUMBOCTD OIOPKETHOM CHUCTEMBI K KOJIEOaHUAM B TIOCTYIUIEHUH HE(TEra30BbIX J10XO0JIOB,
MOTYEPKHYJIU B MUHUCTEPCTBE.

«HenedTterazossie 1oxoas! GenepanbHOro 0romkeTa coctasunu 24 871 mapn pyoneit (+11,3%
r/r). [loctynnenust o6opoTHbIX Hasoros, Bkiatouast HIC, B ssHBape-HOs10pe BbIpociu Ha 5,6%
/T, 4TO COOTBETCTBYET TCHICHIIMAM OXJIKICHUS BHyTPEHHETO cripoca ¥ uHpsamu. C yueTom
9TOr0 B YTOYHEHHOM 3aKOHE O OIO/KETe HPEIyCMOTPEHO COOTBETCTBYIOIIEE MOHMKEHHE
IPOTHO3a TOCTYIUICHHUST HEHeTera3zoBbIX J0X0n0B Ha 2025 rog 1O CpaBHEHHIO C
IEpBOHAYAJIHBIMU IJIAHAMM», - TOBOPUTCS B MaTepHasax.

TACC, 09.12.2025, M3P P® npednoxusno pacwupumb cgepy
npumMeHeHUs1 Ka3Ha4elcCKuUX UHgbpacmpyKkmypHbIX Kpedumoe

MuHakoHompassumusi  Poccuu nod2omosusio  npoekm  nocmaHO8/1eHUS
npasumernbcmea,  KOmopbIil  pacwupsem  803MOXHOCMU  PEe2UOHO8 10
UCIO/1b308aHUK Ka3HayqelcCKux UHgpacmpykmypHbix Kpedumos (KUK). O6 amowm
coobwun 3amecmumeris MUHUCMpPa 3KOHOMUYeckoz20 passumusi Cesmocnas
CopokuH Ha ecmpede ¢ enasamu MyHuyurnanumemos 8 Macmepckol yrpagneHus
«CeHex».

KitoueBoe nsmenenue, no cioBaM COpoKHHA, KACA€TC BO3MOXKHOCTH HANpPAaBIISITH CPEJCTBA
KWK Ha TexHOJIOrH4ecKoe MpUCOeUHEHNE 00bEKTOB MHPPACTPYKTYPHI K CETSIM HHKCHEPHO-
TEXHHUUYECKOTO 00ECTICUCHUSI.

«TexHonorndyeckoe MPUCOCTMHEHHE - OJTHA U3 00s13aTEIBHBIX CTaIUN CTPOUTEIHCTBA 0OBEKTOB
KOMMYHAJIbHOW M 3HEpreTHYecKoi MHGpacTpyKTyphl. BO3MOXKHOCTD HCIIONIB30BaTh CPECTBA
dbenepaibHOTO OIO/PKETa HA TH IIEJIM MO3BOJIUT PETHOHAM OBICTpPEE MOIKIIOYATh OOBEKTHI,
CHU3UTh HArpy3Ky Ha CBOM OIO/DKEThI U TOBBICHTH YCTOWYHBOCTh WHBECTHIIMOHHBIX
MIPOEKTOBY, - OTMETHJI 3aMECTUTEIh MUHUCTPA.

ITo ero cnoBaMm, ka3zHauelckue HHPPACTPYKTYPHBIE KPEAUTHI - 3TO JOJTOCPOYHBIA U KpaiiHe
BBITOJIHBIN /1151 CyOBEKTOB MHCTPYMEHT, IO3BOJIIOLINM HANpaBisATh (hefepabHble CPECTBA
Ha JIOPOTH, HH)XEHEPHBIE CETH, TYPUCTUYECKHE KIACTEPHI U Ipyrue KauTaJoeMKrue 0ObEKTHI,
BIMAIONIME HAa DKOHOMHUYECKUH pOCT pernoHoB. Kak mpaBmio, pedb HIOET O MNPOEKTax,
UMEIOIIUX MPHOPUTETHOE 3HAYCHUE - B TOM YHCIIE B c(epe TEXHOIOTHIECKOTO CyBEPEHUTETA
U TypHU3Ma.

Ceifuac mpoEKT NOCTAaHOBJICHHUS MTPOXOAUT o0IIecTBEHHOE 00cyxaenue. [locne yTBepxaeHus
BOCII0JIb30BaThCsl PACIIMPEHHBIMU BO3MOKHOCTSIMU CMOT'YT ¥ PETHOHBI - YYaCTHUKH I1EPBOTO
orbopa. B 2025 rony ¢punancupoBanue nomyumnu 20 npoekToB u3 17 pernoHoB Ha cymmy 77
MIIpI pyOIeit.
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3aMMUHHICTpA TaK)Ke COOOIIWI, YTO B Hayaje CICAYIOUICTO rojla TUIAHUPYETCS MPOBEICHHE
BTOPOTO 3Tara oToopa, o UToram KoToporo Oyaer pacmupezaeneHo okono 120 mapn pyoieit.

PUA Hoeocmu, 09.12.2025, Nocdyma ycmaHogusia ocobeHHocmu
eblnycka 0oJsi2o08bIxX yughpoebix huHaHCOBbIX aKMUB08

ocOyma npuHsina 0 8MOPOM U mpembeM YMEeHUU 3aKOH, ycmaHaenusarowul
0cobeHHOCMU 8birycka 00/1208bIX UUGPOo8bIX huHaHCco8bIx akmueos (L|DA).

Peus B HEM MIET O JOJITOBBIX AKTUBAX, KOTOPBIE YAOCTOBEPSIOT UCKIFOUUTEIBHO JECHEKHOE
TpeOoBaHHE B pasMmepe IeHbl npuoOpereHus Takux L[DA wux mepBeIM obnamareneM H
HAYUCJICHHBIX Ha Hee mpoueHToB. [Ipuuem nonrosele I[[MA nOMKHBI COOTBETCTBOBATH
YCIIOBUSIM, YKa3aHHBIM B PEILIEHUU 00 UX BBIMYCKE.

@axtnueckn nonrosele L{IPA ypaBHHMBaIOTCA ¢ OONMranusMu, KOTOpble OOpalaroTcs Ha
PBIHKE, OSICHSUT paHee npezcenaTenb komuteTa ['ocayMbl 1o prHaHCOBOMY PBIHKY AHATOIHM
AxkcakoB. B pesynbrate ympomiaercs mporenypa MX BbITycka M oOpalieHus, 4to OyneT
CIOCOOCTBOBATH PA3BUTHUIO PhIHKA TAKUX aKTHMBOB, OTMEYa OH.

3akoH gomyckaet ormaTy 1oarobix [{OA Tonbko neHeKHBIMU cpeAcTBaMu. VX BbITycK Oy et
OCYILIECTBIIATHCS HMCKIIOUUTENIHO TIOCJ€ TIOJIHOM OIIaThl IIEHBI WX TPHOOPETEHUSI.
OO0s13aTenbCTBa, YIOCTOBEPEHHBIE TAaKUMHU AaKTHBaMH, Takke OYIyT HCIONHITHCS TOJBKO
MyTeM Tepelauu JCHEKHBIX CPEJICTB.

Pemenue o BBIITYCKE HOJITOBBIX H(DA, MNOMHUMO IPOYLro, AOJLKHO COACPIKATH YKA3aHUC Ha
HEAOITYCTUMOCTb USMCHCHUS BUlAd U o0BbeMa YAOCTOBCPCHHBIX 9TUMH aKTHBAMU 065[3&T€J'II)CTB,
a TAKXKXE Ha TO, YTO 3allMCH O TAKUX AKTHBAX IMOramaroTCd B ClIydac, €CJIN UX o6naﬂaTeneM
CTAaHOBUTCA JIMIO, UX BBIITYCTUBIICC.

B pemenun AOMKHBI OBITh TakKe YyKa3aHbl MOPSIOK M CPOKM HCIOIHEHUS JHUIIOM,
BBIITY CTUBIITUM J0JTOBEIE [[DA, 0053aTENIECTB, YAOCTOBEPEHHBIX STUMHU aKTHBAMH, U TTOPSIOK
oTpeNieTICHUsT pa3Mepa MEePUOANUECKUX BBITUIAT MO HUM. DTOT MOPSAOK JTOJDKEH TMO3BOJISITH
ONPENIETUTh CYMMY TAaKWX BBIIUIAT HA KaXAbIA MOCIEAHHM JI€Hb MeEcsla B TEUEHUE CpOKa
nevictBua LIDA, Ha maty uMX BBIILIATBI U HA MOMEHT HUCIIOJIHEHHUS] YJIOCTOBEPEHHBIX WUMH
00513aTCNBLCTB.

3akoH BCTynuT B cuuty yepe3 10 gHeit mocie ero opuiuaibHOro OmyOTMKOBAHHUS.

PBK, 09.12.2025, Ycnemb 0o Hoeoz2o 200a: 4ymo OosnkeH coeslamb
Ka)kobIl uHeecmop

KoHey 2o0a - amo nepuod rnodeedeHusi umoeaos8 u rMod20moeKU K HOBOMY
UH8eCMuyuoHHoMy yukiy. Camoe 8pemsi oueHUMb meKyuwee cocmosiHue rnopmaeesisi
u nposepumse cobriroOeHuUe 8cex Hano2o8bix obs3amenbcmea. Hy)xHO crinaHuposame

Haro208ble 8bl4embl, MOMNOAHUMb UHOUBUOYarlbHbIU UHBECMUUUOHHBLIU c4yem, a
makxe nopabomams ¢ y6bIMOYHbIMU MO3ULUUSMU.

Bot ki1roueBbie MOMCHTBI, KOTOPBIC HEJIB3A ITPOITYCTUTD.

CanpaupoBaHue: CUUTaEM NPUOBLIL U YOBITKU

63



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

WuBecTuium - 3To He BcerAa mpo npuodsuib. THOTAa MBI oTyyaeM yOBITKH OT MPOJIaXKH OJHUX
[EHHBIX Oymar u mpuObLIb - OT Apyrux. CalbIUpOBaHUE MMO3BOJSIET YMEHBIIUTH HAIOTOBYIO
0a3y 3a cueT yuyeTa yObITKOB, IOJyYEHHBIX OT ONepalnuii ¢ OUpPKEBBIMU HHCTPYMEHTAMH.

[Iporie roBopst, yOBITKU 11O OJHUM OTIEPALIMSAM 3aCUUTHIBAIOTCS B CUET MPUOBUIN 1O JAPYTUM.
[lo pa3HBIM THIAaM aKTHBOB CaJlbAWPOBAHHWE MPOUCXOMUT OTACIBHO. OJTO CHH3HT
HaJloroobgaraeMyro 6a3y U yMEHBIIUT HAJIOT.

[IpuOblTe ¥ yOBITKM OT pPa3HBIX CICJIOK, COBEPIICHHBIX HAa cyUeTax y OIHOTO Opokepa,
CAIbIUPYIOTCS aBTOMATHYECKH B KOHIIE T'0Jla, HO €CIM OPOKEpOB HECKOJIEKO, HHBECTOP CaM
JIOJDKEH coOpaTh OTYETHI M Mo1aTh Aekiaparmio 3 - HJDJI.

NUC: otkpsiBaeM, TpaHCHOPMUpPYEM, TIOMIOTHIEM

NunuBunyansabiidi  uHBeCTHUIIMOHHBIA cdeT (MUC) - BaxkHBIE HHCTPYMEHT HaJOTOBOM
ontuMuzanuu. B 2025 rony no-npexunemy mMoxHO OTKpbITh MMC-3 Ha Cpok Kak MUHUMYM 5
neT, a BOT ¢ 2027 roia 3TOT CPOK HAYHET PACTH.

UroObl mosTyunTh BBIYET Ha B3HOCHI 3a 2025 rox, MMC HyXHO MOMOJIHUTH B TEYCHHUE ITOTO
rona. Ycneaem a0 30 gexadbpsi. B atom roay 31 nexalpst - 3TO BBIXOHOM, a MOMOJIHUTH CUET
HYKHO B pabounii 0aHKOBCKHIA JIeHb. B MPOTUBHOM CiTy4ae IEHbI'M MOCTYIIST HAa CYET TOIBKO
B stHBape 2026 roma, v mpaBo Ha BEIYET UHBECTOP MOMPOCTY MOTEPSIET.

Ecnu xe B minanax tpancopmuposats ctapeiii UMC B HOBBINA, TO 006 3ToM 110 31 nexadps
HYXHO YBEJIOMHUTbH HaJIOTOBYIO.

Hanorosoe pe3aneHTCTBO: TPOBEPSIEM CTATyC

[IpoBepka cratyca HeoOXxoauma, YTOOBI OMPEACIUTh, IO KaKOW CTaBKe OyJeT HAYHCIATHCS
HA®DJI, a takke yOeauThes, YTO OpOKEp MPaBHIBHO YACPKUBAET HAJIOTH HA JOXOIBI OT
IIEHHBIX OyMmar.

31ech BaKHO IIOCUMTATh CKOJIBKO AHEW Bbl Haxoawnauch Ha Tteppuropun P®. Ecau BbI
HacuuTanu Ooibiie 183 pgHE#H, TO WMeeTe CTaTyCc HAJIOrOBOro pesujaeHTta. Jlims Takux
MHBECTOPOB JIEHCTBYET JBYXCTyIEHUYAaTasl HAJIOroBas ILIKaJa:

* 10 2,4 muH pyOreit (BkiounTenbHo) - 13%
* Oonbie 2,4 miH py06eii - 15%

A BOT €CJIM 0Ka3ajoCh, YTO Bbl HAJIOTOBBIA HEPE3UAECHT, TO C AUBUICHIOB M0 PP akuusMm u
JI0X0J1aM TIO TIPOIIEHTaM C JCTIO3UTOB/BKJIAIOB POCCHICKIX OAHKOB MPHUAETCS 3araTuTh 15%.
OcranpHble 1OXOABI OT UCTOUYHUKOB B P® oGmararotcs mo craBke 30%. Ha HepesnneHTOB He
pacnpoCTpaHsA0TCs JbIOThI U BbiueTsl 1o MUC.

IIJAC: e 3a0bp1BacM IOIOIHATH

B 2025 rogy untepec k nporpamme nonarocpounsix coepexenuii (IINC) 3HaunTen1HO BHIPOC.
OTO HEe «BKJIAaJ C TOCHONIECPXKKONW», a MporpamMma CO(QUHAHCHUPOBAHMSA TIOCYJapCTBOM
HakorieHui HacesneHus depe3 HII®D. Donawl, B CBOIO 04epelb, HHBECTUPYIOT CPEICTBA B
pasHbie (pMHAHCOBBIC aKTUBHI. J[0TOBOp 3aKit0UaeTcss Kak MUHIMYM Ha 15 Jer.

Ecnu Bo1 yuactyete B IIJIC, 10 KOHIIa ro1a HE 3a0yAbTE MOMOIHUTE cyeT. Toraa Bel CMOXKeTe
paccuuThIBaTh Ha TOCyAapcTBeHHOE coduHancupoBanue 1o 36 000 pyosneii 3a 2025 roxa. Bee
3aBUCHUT OT pa3Mepa Bamero noxoja. IlomonHeHwus:, cienaHHble B sSIHBape, MONUAYT yXKE B
CIIEYIOLINN IEPHO/I.
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Beruetsr: momaem 3-HJIDJI

HanoroBsie BBIYETHI - €11le OJJMH CIIOCO0 ONTUMH3UPOBaTh pacxonsl. Eciu y Bac B 2022 roxy
ObUIO MPaBO HAa NOJIYYEHHE HAJOTOBBIX BBIUETOB: COLMANBHBIX, MMYIlecTBEeHHbIX, MVC Tun
A/C u npyrux, To KpaitHuii CpoK nofauu Jfexiaapaiuu - 31 gexadps 2025 rona.

BrionHe BO3MOXKHO, 4TO B KOHIIE JeKaOps JUYHBIA KAaOWHET HaJOroIuiaTeNblIuka OyaeT
paboTaTh HEe UICATBHO, TIOATOMY 3aiiMUTECh STUM 3apaHnee. He TsHHUTE 10 IOCIEAHETO.

[TocnenHMiA MecsI] TOJ1a MOXKET MOBJIUATH Ha OOITUI (DMHAHCOBBIN PE3yIbTaT OT MHBECTHUITUH,
HO HY>KHO YJI€IUTh BHUMAHHE PSITY KIIOYEBbIX MOMEHTOB: ONTUMHU3UPYEM HAJIOTH, MOMOJIHSIEM
NNC u IAC, oTcnexnuBaeM BbIYETHI U TPOBEPSAEM CBOE HAJIOTOBOE PE3UJAEHTCTBO. Bee 3o He
notpedyeT oT Bac OOJBIINX YCHIINH, HO TI03BOJIUT C YHCTOM COBECThIO BCTpeTUTh HOBBIN TO,
3Has, 4TO BBI CJI€JIaJIN BCE BOZMOXKHOE JJIsl ONTUMU3AIMY CBOUX (PMHAHCOB.

Apuna Becniep, ocHOBaTenb M reHEepaIbHbIN TUPEKTOp (PMHAHCOBOMU IIKOIBI Vesperfin

https://companies.rbec.ru/news/63JI14W12Ng/uspet-do-novogo-goda-chto-dolzhen-sdelat-
kazhdyij-investor/

Bankiros.ru, 09.12.2025, Ymo ebibepem 60/IbLWUHCMEBO 8 sIH8ape:
65% omkasza unu 20% Ha eknaoObl - MPO2HO3 No 6aHKOBCKUM
npooykmam

«Hukyda He eknadbigatocby - Hogasi peasibHocmb 65% OnpPoWweHHbIX POCCUSIH:
KyOa notidym deHbau ocmarsibHbix 8 2026 200y ?

B xonne Hos6ps 2025 rona Bankiros.ru mpoBen onpoc KoMy poccusiHe 10BepstoT AeHbrH. [1o
pe3yibTaTaM onpoca ObLIO SICHO CIIEYIOIIee:

. 40% OMpOIIEHHBIX MPEANOYUTAIOT KJIACcTh AEHbI'M B OaHKH;

. 18% poccusiH 10BepSIOT TOIBKO KPYIHBIM OaHKaM;

. 22% He NOBEpSIOT KPEAUTHBIM OpPraHU3aLMsIM, IOITOMY MPEINOYUTAIOT OAHKHU;
. 38% poccusiH BOOOIIE HE TOBEPSIFOT JICHBI'M OaHKaM.

Penaxnuu Bankiros.ru cTano uHTEpecHO, KAKMM OaHKOBCKHUM IPOIYKTaM JJOBEPSIIOT POCCUSTHE
ceiuac, MoATOMY MBI IIPOBEIIH ONPOC B Telerpam-kaHaie. B mepuon ¢ 12 HosiOps 1o 5 nekaOpst
2025 roga B TrOJOCOBAaHUM Y4acTBOBaJIO 967 denoBek. BOJBIIMHCTBO OMPOUIEHHBIX POCCHUSH
IPEINOYIN HUKY/1a HE BKJIAIbIBAThCS.

Kakumy OaHKOBCKUMH MPOAYKTaMH TOTOBBI BOCIOJB30BAaThCS POCCUSHE B Ommkaiiiiue
MECSIIBI?

Jnarpamma 0aHKOBCKHX MPOJYKTOB IO UTOram ornpoca Bankiros.ru
BonbIIMHCTBO pOCCHSH MPEANOYIN HE BKJIAIbIBATHCSI HU B KAKUE MPOAYKTHI - 65%;
. 20% OmpOIIEHHBIX TOTOBBI MOJ0XKHUTh CBOU AEHBI'M HAa OAHKOBCKHI BKIIA,

. 3% xotenu 661 0HOPMUTH UTIOTEKY HITH 1eOETOBYIO KapTy, a TAKXKE BIOKHUTH JICHBTH B
NMEeHCHOHHYIO IPOrpamMmy;

. 2% OTIPOIICHHBIX MPEINOWIN OTKPBITh KPEIUTHYIO KapTy M pepruHAHCHPOBATH KPEINT;
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. 1% mporosiocoBaBMIUX TOTOBBI OQOPMUTH ABTOKPEIUT U B3ATh KPEAUT HATMYHBIMH.
be3 BHMMaHUS B TOJIOCOBAaHUU OCTAIUCH CIAEAYIOIINE MO3UIINH:

Taxxke 4dmTatenu OTMCTHIIM, YTO HEKOTOPBIX MO3MIINII HE XBaTHIIO B OIIpoCe, HAIpHUMEP,
«MOKYIIKa AparouCHHbIX MCTAJIJIOB)).

WHTepec Ko BKJIaIaM ociiadeBaeT, HO yMEPEHHO

ITo cnoBam aupekTopa cetu nponax u obcmyxuBanus Hopsuk banka Mapuu TenbHOBOIA,
UTOT'H OIIPOCa B LEJIOM JOCTAaTOYHO JOCTOBEPHO OTPAXkAIOT KAPTUHY (PMHAHCOBOTO MIOBEACHHUS
poccusiH:»Iloka CTaBKM IO KpeAuTaM OCTAOTCS BBICOKMMHM, a BKJIAQAbl JAKOT XOPOILIYIO
JIOXOJHOCTD - JIFOJM BEIOUPAIOT cOepEeraTesibHOE OBECHUEY.

NHTepec k 6aHKOBCKMM BKJIaJaM PE3KO BBIPOC TOJ Ha3aj] Ha BOJHE MUKOBOHM JOXOTHOCTH,
nojaenuiack TenpHOBA: «JIBaaaTe u 00Jiee MPOIEHTOB IT'OIOBBIX BBI3BAJIA OTPOMHBIN TPUTOK
CpeICTB B OAHKH, TPU 3TOM JJII MHOTHX BKJIATYMKOB 3TO OBLI MEPBBINA OMBIT MOIH30BAHUS
cOeperareIbHBIMU HHCTPYMEHTAMH U UHBECTHUPOBAHHMS.

TTocite mageHus cTaBOK JIETOM-0CEHBI0 2025 To1a ¥ HBIHEITHENR OTHOCUTEILHON CTa0MIN3a[ni
CpPEeIHEW MOXOMHOCTH TIO BKJIaJaM, BKIATYHKHA CTpPEMSTCA 3apaboTaTh, ITOKa CTaBKH
IOCTAaTOYHO BBICOKHU, 00bIcHMIA TenpHOBA.

[IpumeyaTenpbHO, YTO ONPOIICHHBIM «HE XBaTaeT» MMEHHO cOeperaTebHBIX WHCTPYMEHTOB:
MHOTHE JI€UCTBUTEIBHO PACCUUTHIBAIOT WHBECTHPOBATH B JIPArollEHHbIE METaJUIbl, Kak
TPaAUIIMOHHBINA aKTHB-YOCKHUIIE, MOYepKHYJIa TenpHOBa.

«MOKHO TIPEMONIOKUTD, UTO axe cpean 65% OTKa3aBIIUXCS OT MOJIb30BaHUSI OAHKOBCKUMU
yCIIlyTaMu, OTpe/ieJIeHHAasi 4aCTh TOXKE OPTaHU3yeT U 3aIIMIIAET CBOU COepexeHUs, HalIpuMep,
3a CYeT MOKYIKU HAIMYHBIX IOJUIAPOBY», - yTOuHMUIA TenpHOoBa.

KoHeuHo, «moa MOAYIIKOW» JEHBIM HE 3alUIIEHB OT WHQIAIWW, KaK Ha BKJIaAe, HO
MEPEeKIIaIKa B BAIIOTY C APYTO CKOPOCTHIO0 HHAIISIIIAHA TOMOXKET XOTsI ObI YACTUYHO 3aIIUTUTh
X, oTMeTHIIa TelpHOoBa.

[Imroc, KOHEYHO XK€, MHOTHME pacCYUTBIBAIOT HAa POCT Kypca AMEPHUKAHCKOW BaJIIOTHI,
3akounia TenbHOBa. «YIUBISET TO, YTO OYEHb MaJl0 TeX, KTO XO4eT pe(HUHaHCHPOBATH
KpeIuT - Ha OHEe CHIDKEHHS KItoueBoi cTaBku L[b nHTEpec k peuHaHCHPOBAHUIO KPEIUTOB
3aMETHO BBIPOCY, - OsACHUIA TenpHOBA.

YacrtoTa 3asBOK Ha pepUHAHCHPOBAHUE MOIHSIACH, OCOOEHHO CPEIU TE€X, KTO MOCIIEITHO Opat
KpeauThl Ha (poHe pacTymiel kiroueBoi craBku B 2023-2024 ronax, moadepkHyia TenpHOBA.

YpoBeHb (PUHAHCOBOI T'PaMOTHOCTH M YMEHHS IOJIb30BAaThCS OAHKOBCKMMHU MPOAYKTaMH
IIOHEMHOT'Y PacTyT, Tak 4TO B OyylIeM, CKOpee BCEero, IPOLEHT M0JIb30BaTelIel BEIONPAIOIINX
pedrHaHCUPOBaHKUE KPEeIUTa BIPACTET, MOABITOXKMUIA TelbHOBA.

https://bankiros.ru/news/nikuda-ne-vkladyvaus-novaa-realnost-65-oprosennyh-rossian-kuda-
pojdut-dengi-ostalnyh-v-2026-godu-20059

66



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

PanARMENIAN.Net, 09.12.2025, MuHucmp mpy0Qa onpoeepea ciyxu o
noebiWeHUU NeHcUoHHO20 eo3pacma

MuHucmp mpyda u couyuaribHbix eorpocos ApmeHuu ApceH TopocsiH,
KOMMeHmupysi coobuweHusi o sKobbl rnnaHax enacmel noebiCUmb eHCUOHHbIU
go3pacm, Harnucas Ha ceoeli cmpaHuue 8 Facebook, ymo «makol ornpoc He
obcyxdaemcs».

«OuepenHO HOBOMCIIEUEHHBIA ‘“OKCHEPT’ B paMKax YK€ CTaBIIUX TPaaUIIUEd THOPUIHBIX
aTak Ha 3¢upe Livenews mogaét ouepeHyo JIOKb OOIIECTBY O TOM, OyATO MBI coOupaemcs
IIOBBICUTH IIEHCUOHHBINA BO3pacT. [IpnuéM nenaer 310 ¢ TakoW CepbE3HOCTHIO HA JIMLIE U TAKOU
Nepe03UPOBKON MPUIYMAaHHBIX UM apTyMEHTOB, YTO HAUMHACIIIb YIUBIIATHCS €r0 aKTEPCKOMY
MacTepCcTBY», — OTMeTua TopocsH.

On HAIIOMHWJI, 4YTO MNPEMbLEP-MHUHUCTP Huxon IlammHsSH Takxke Ha HEOAaBHEM 3aCCaaHuu
IMMPpaBUTCIIbLCTBA 4ETKO 3asi1BUJI, UTO HO,Z[O6HBII>’I BOIIPOC HEC paCCMATPUBACTCA.

«He monenroch MOBTOPUTH — 3TO OUCPCAHAs Harjas JOXb CpCAn Oena AHS», — I[O6aBI/IJ'I
MHHUCTD.

B Apmenun neHcus Ha3HayaeTcs JULaM, JOCTUTIINM 63-JI€THEro Bo3pacra.

https://www.panarmenian.net/rus/news/328858/

Kypcue, 09.12.2025, KazaxcmaHuybl MaccO80 CHUMarOm NneHCUOHHbIe
Ha nyacmu4eckue onepauuu

B Hosibpe 2025 200a b6biri0 ucrioniHeHo bornee 2 meic. 3as671eHUl O CHImMuuU
MMeHCUOHHbIX U3/IUWKO8 Ha orsiamy rnnacmuyYeckux onepauyul Ha obwyro cymmy 2,1
Mrpd meHee. 1o cpasHeHUo C NPowibIM MECSUeM rnokasamersiu 8blpocriu bonee yem
8 30 pas, ommemuru aHanumuku «llepeoz2o kpedumHoz20 6rpPo».

Uucno 3asBieHW Ha TOJYYCHHE EIMHOBPEMEHHBIX IIEHCHOHHBIX BBIIUIAT Ha OIUIATY
PEKOHCTPYKTHBHBIX M BOCCTaHOBUTEIBHBIX OINEpaliii (IIaCTHYECKUE OINepanuu) 3a HOsIOpb
BBIPOCJIO B3pBIBHBIMU TeMnaMu — B 33 u 39 pas.

Jlo 3TOrO MacTUYecKue onepanui He ObLITN MOMYyIIPHONU MPUUUHON JIsl CHATHS TEHCUOHHBIX
n3mumkoB. J[o 1 HOsOps 3a Bce BpeMsi OBLIIO MCIIOTHEHO Bcero 1,6 ThIC. TAKUX 3asBICHUN Ha
cymmy 1,6 muipp TeHre.

B3pbeiBHO# pocT mpousonien Ha (OHE 3ampeTa Ha CHATHE NMEHCHOHHBIX Ha JICYCHHE 3yOOB,
KOTOPBII BCTYIHII B ICHCTBHE C CEHTIOPS. B CEHT0pE M OKTSIOpE pe3KO BBIPOCIIO YHCIIO 3aIBOK
Ha TIOJyYeHHUE TMECHCHOHHBIX HA YCIYTH O(TaIbMOJIOTHH, OJHAKO B Jekadpe Ordachkl OaHK
OOBSIBIII, YTO OTPAHUYUT U 3TOT BUJ MEIAUIIMHCKUX YCIYT B KAYECTBE NMPUYHHBI JUIs CHSITHUS
MEHCUOHHBIX. [IpUYMHON MOCITYX WM TIOJO3PUTEIbHBIC CIydad, KOTJIa pPa3HbIe KIMCHTHI
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3aKJTIOYAIA JIOTOBOPHI C OJTHOM M TOW JK€ KJIMHHKOHM, OJTHAKO B JOKYMEHTAaX YKa3bIBAIHCH
pasHble aapeca KIMHUK.

3a HOAOPH OBLIIO MCIIOTHEHO OKOJIO 9,8 ThIC. 3asBICHUN 10 O(TaTLMOJIOTHYECKUM IEIsIM Ha
CyMMY 8,4 MJIpJ TCHTIC. HpI/I 9TOM 4aCTb CPCACTB, BHIAAHHBIX KAaK Ha JICUCHUC IJIa3, TaAK U Ha
CTOMATOJIOTHIO, ObLIa BO3BpAIICHA, BEPOSITHO, U3-32 HECOOTBETCTBUS (DAKTUICCKUX IIEIICH.

https://kz kursiv.media/2025-12-08/svan-kazahstancy-rezko-uvelichili-snyatie-pensionnyh-
na-plasticheskie-operacii/

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AarnbHero 3apyoexbs

Pocculickasi 2azema, 09.12.2025, 3apy6umb Ha JlIeKOpHHo

Bo emopHuk ¢paHuy3sckas HauyuoHanbHas accambriess rnpoeosiocyem o
CrIopHOMY MpoeKkmy buHaHcupoeaHusi coyuarnbHo2o obecriedeHuss Ha 2026 200.
3Omom eornpoc sensemcs 00HUM U3 OCHOBHbIX CmMosirno8 broXemHol cmpameauu
npembepa CebacmbeHa JlekopHto. Heydaya moxem npueecmu K o4dyepedHou
omcmaseke ¢bpaHUy3cko2o npasumesniscmea. Kak pacnpedenamces  eosnoca,
Crpo2HOo3Upo8amb CIOXHO.

Ha nmpomioii Henene nemyTaTbl 0100pHIN JOXOJHYIO 9acTh Ot keTa. Ho B 3TOT pa3 BOKpyT
rOJIOCOBaHUSI MHOTO HeompeneneHHocTu. Kak ormedaer wusnanue FEuractiv, MHorue
MOJIMTUYCCKUEC CUJIbI, JAXKE COIO3HBIC, HC I'OTOBLI MMOAACPIKATE IMPEMbEPA. Z[ame HCCMOTPA Ha
TO YTO OH MOIIEN Ha PAN YCTYNOK. B yacTHOCTH, MPHOCTAaHOBWJ MEHCHOHHYIO pedopmy
npe3usieHTa OMMaHiodsT MakpoHa. «OCHOBHBIE TPABOLEHTPUCTCKUE U KOHCEPBATHBHBIC
MOJIUTUKU BBIPA3WIIA COMHEHHS B YCIIEITHOCTH TOJIOCOBaHUs», - oTMeudaeT Financial Times.
Cam JlekopHIO mpHU3HAET, YTO €ro NpeIokKEHHE «He uaeanbHo». Ho, mo ero cioam, «3T0
JYYIIMA U3 BOBMOXKHBIX OIOJIKETOBY.

OTKIJIOHEHUE 3aKOHOMPOEKTA CIIPOBOIUPYET CIIOJUTUUECKUM, SKOHOMUYECKUM M COLUATBHBIN
Kpusuc». B cimywae, ecim nmemyTaThl He MOJAEP)KAT IMPOEKT, T'OJIOCOBAHUE MOXKET OBbITh
OTJIOXKEHO JI0 BECHBI. DTO MPHUBEIET K TOMY, 4TO AeuuuT Oromkera B 2026 roxay npessicut 30
MWIIHAP/OB €BPO.

«ITommTryeckue IIOCJICACTBUS TAKXKEC 6YJIyT CCPBC3HBIMU JIA MPEMbLPA, KOTOpBIfI mpeanoyci
BECTH TEPErOBOPHI C JCMyTaTaMH, a HE HCIOJIb30BaTh CTaThbio 49.3 KOHCTUTYIMH, KOTOpas
MO3BOJIIET IPUHATH 3aKOHOIIPOEKT O€3 ToIocoBaHus», - nuuiet Euractiv.

JlexopHIO 3asBIISAN, YTO HE YHIET B OTCTABKY B CIIy4ae OTKJIOHEHHS 3aKoHoIpoekTa. «Ho on
HEN30EKHO MMOABCPIHETCA pe31<0171 KPUTHUKE CO CTOPOHBLI ONITO3WMIHMHU, CCJIM HC BBIIIOJHUT
€MHCTBEHHYIO 33/1auy, KOTOPYIO TMOCTaBUJ Mepel coOOW MpH BCTYIUIGHUU B JOJKHOCTD:
obecrneunTh NpUHATHE OI0KETaY, - oTMedaeT Euractiv. Tem Gosiee 94To Tociie roJI0COBaHUS 110
(UHAHCHPOBAHUIO COIMAIIBLHOTO OOECTIeUeHUs] 3aKOHOAATENU MOJIKHBI BEPHYThCS K Oojee
HIMPOKOMY 3aKOHOIIPOEKTY O rocynapcTBeHHOM Orojpkere. KpaliHuii cpok ero nmpusstus - 23
neKaopsi.
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['onocoBaHre BO BTOPHHMK IMOKAXET, 3aKOHYATCS JIM HEJCIH HAMPSKCHHBIX IEPErOBOPOB I10
OIOKETY «COTJIANICHUEM MM KaTacTpo(doi yIsl BTOPOH 10 BEIMYMHE YKOHOMUKH €BPO30HBD,
ormevaet Politico. «Heynmaga moxeTr crouth pa®oTel JlekopHIO M emie Ooiblle HaIyrarh
PBIHKH, KOTOPBIE YK€ OIIACaIOTCsl, YTO MOJUTUYECKUAN Napannd OpaHIUU MOXKET BTSIHYTh BCIO
EBpomny B nonroit kpusuc, - nuiieT uzganue. - ®pannun HeobxoauMo yoeauTs HabonaTene,
YTO OHA HE CTaJla CIIUIITKOM HEYIPABIIEMONY.

https://rg.ru/2025/12/09/euractiv-golosovanie-po-socrashodam-mozhet-zakonchitsia-
katastrofoj-dlia-francii.html

PUA Hoeocmu, 09.12.2025, Qenymambi 6o ®paHyuu odobpunu
6r00xem coucmpaxoeaHusi cC npuocmaHoeKoEl MeHCUOHHoU
pegopmbi

HauyuoHanbHoe cobpaHue ®paHyuu (HUXHSAS nafnama napraameHma) o0obpusio
80 8MOPOM YMmeHUU 3aKOHOMNPoekm o brodxxeme coyuaribHo20 cmpaxogaHusi Ha 2026

200, npedycmampuearowul npuocmaHo8Ky CropHOU [MeHCUOHHOU peopMel,
criedyem u3 pe3yibmamoeg 20/10CO08aHUSI.

[Tpoekt Gromkera nmoanepxkanu 247 nemytaToB, NpoTuB BeIcTynuiu 234 . Tenepb B paMKax
BTOPOT'O YTEHUS TEKCT JI0JKEH BHOBb OTIPaBUThCs B CeHAT (BEPXHIOO MajiaTy MapjiaMeHTa).

Htoru ronocoBanust ObLIU 10 MOCIEIHETO HEMPEACKA3yEeMbIMU U3-3a CEPhE3HBIX PA3HOTTIACUI
MEXIy JeryTaTaMd KakK IO CTaThM PACXOJIOB, TaK M MO CTAaThsM MOCTYyIUIeHHH. MHOrue
OTMO3UIIMOHHBIC TMAPTUH 3asBISLUIA O HAMEPEHUH JHOO BBICTYNUTH MPOTHB 3aKOHOIMPOEKTA,
anbo BO3AEpXkKaThCsl MPU TOJIOCOBAaHMHU. B pesynbTaTe 4YMCIO TONOCOB 3a OHOKET JIMILIb
HEMHOTO MPEBBICUIIO He0OX0auMOe OONMBITMHCTBO B 241 romoc.

OpnHUM U3 BaXKHEHIINX MOJ0KEHUHM poeKTa 010/ )KeTa CoLManbHOro crpaxoBanus Ha 2026 roj
SBJISIETCS TPUOCTAHOBKA CIIOPHOM MEHCHOHHOW pedopM, Hpearnonarammeil nocreneHHoe
MOBBILIEHHE BO3pacTa BbIXoJa Ha meHcuio ¢ 62 no 64 ner. Ilpembep-mMunuctp ®panuuu
CebactbsiH JIeKOpHIO elle B OKTAOpe MPeUIoKUI MPUOCTAHOBUTH pedopMy 10 CIeTyHOIUX
NPE3UJCHTCKUX BBIOOPOB sl ee JopaboTku. Takoif mar cram KOMIIPOMHCCOM C
Conumanuctuyeckoil maptuei, 4ToObl U30eXkaTh BOTyMa HE0BEPUs IPABUTEIBCTBY.

HanmonansHoe coOpaHme poroocoBaIo 3a MPHUOCTAaHOBKY pedopmel ete 12 HosiOpsi, 0THAKO
no3anee CeHar oTMEHHI 3Ty Mepy. Ha ¢oHe MHOTOUMCICHHBIX Pa3HOTIACHI MEXIY IBYMS
najataMy IapiiaMeHTa MPOEKT OIOKeTa COLCTPAaXxOBaHMS ObUI HaNpaBi€H B CMEIIAHHYIO
KOMHUCCHIO M3 CEMH JEMyTaTOB M CEMH CEHATOpOB, KOTOpas HE CMOIJIa COIJIacoBaTh
KOMIIPOMHUCCHYIO BEpCHIO TeKcTa. B pe3yinbraTe 3aKOHONPOEKT BHOBb OTIIpaBWJICS Ha
paccMOTpeHHe JeMyTaToB, KOTOPHIE 5 1eKaOpsi BHOBb YTBEPAMIN MPHUOCTAHOBKY MEHCUOHHON
pedopMBI.

MacmraGHbie TPOTECTH TPOTUB MEHCUOHHOU peopMbl Tpoxoauiu Bo OpaHIuu ¢ SHBApS 10
uioHb 2023 rona, MaccoBble aKLMK HACUMTHIBAIM 0Oo0Jieeé MMJUIMOHA YYaCTHUKOB IO BCel
ctpane. HecMoTpst Ha sipble BO3paXkeHUs CO CTOPOHBI HaceIeHusl, ¢ ceHTA0ps 2023 roaa 3akoH,
MOCTETNIEHHO MOAHUMAIONINN TIEHCUOHHBIN BO3pacT ¢ 62 10 64 nert, BeTynui B cuity. OCHOBHOM
OpUYUHOW pedopMbl TMPaBUTENBCTBO HA3BAJIO HEXBAaTKy OIO/DKETHBIX CpPEACTB Ha
(uHaHCUpPOBAHHUE BBIILIAT IEHCUOHEPAM.
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baltija.eu, 08.12.2025, Pa3spewumb Jlu npexoeepeMeHHOe CHsimue
NMeHCUOHHO20 KanumaJsia Ha eMOpPOM ypog8He?

3cmoHus u Jlumea usmeHusnu ycrioguss 8mopoecO [N1eHCUOHHO2O YPOBHHA,
npedocmasue J1I005IM  803MOXXHOCMb OMKa3ambCs Om yyacmusa e MeHCUOHHOU
cucmeme unu Oocpquo CHIMb 4Yacmb C80UX HakKorsieHuld. OmeemcmeeHHoe 3a
reHcuoHHoe obecrnieyeHue MUHucmepcmeo 6r1a20c0CMOSIHUS rnpua3Harsio, 4mo
rnodobHasi 803MOXXHOCMb paccmampueaemcs u e Jlamesuu.

[Ipu 3TOM 3KOHOMMCTBI HACTPOEHBI KPUTUYECKH, OTMEYAsi, 4YTO ATO OAUH U3 PEAKUX CIydaes,
Korza JlatBum He cienyer cienosars npuMepy cocezneil. IleHcrnonHas cucreMa Bo Bcex TpEX
ctpaHax banrnnm ocHoBaHa Ha TpPEXypoBHEBOM Mojaenu. [lepBbIi ypoOBEeHb — 3TO
rapaHTUPOBaHHAs IOCYJApCTBOM IIEHCHs, KOTOpas BBIIUIAYMBAETCS M3 B3HOCOB HBIHELIHUX
xutenei. Bropoill ypoBeHb — JIMUYHBIE HAKOIJICHUS. DTU JAEHBIM MHBECTUPYIOTCS, YTOOBI
obecrieunth cebe Ooibplle B CTApOCTU. TpeTHil ypoBeHb — 3TO JIOMOJHUTENIbHBIN
T0OPOBOTBHBIN (POH TS TEX, KTO XOUET HAKOIUTH Ha e1é Oosiee obecnieuenHoe oyaymee. Jlo
2021 roja y4acTue B HEPBBIX JABYX YPOBHSAX OBLIO 00s3aTENbHBIM AJISI BCEX pabOTArOIIUX
JIOJIeN BO BCeX CTpaHax banrun.

OcToHus mepBoil pehopMHpoBalia CBOIO CUCTEMY, OTKPHIB BO3MOXKHOCTh OTKa3a OT BTOPOTO
ypoBHs. Korna HoBble nmpaBuiia Betynuiau B cuity B 2021 roay, okono 150 000 gemoBek —
MPUMEPHO TATask YaCTh YYaCTHUKOB CHCTEMbI — BBILUIA U3 2-TO MEHCUOHHOTO YpoBHs. OHU
cHsimu 6onee 1,3 Munapaa eBpo, U Iociie yIiaThl HAJIOroB okojio 1,1 Mumuapaa okasainuch
Ha cueTax JiroJed. MHOTHE HCIONB30BAIM ATH JCHBIU IS TOKYIKH aBTOMOOWICH WIH
OBITOBOM TEXHHUKH. [[pyrue mpoCcTo OCTABWIA UX HAa CBOMX CUETAX JIJIS TIOBCSTHEBHBIX HYXI.

JlutBa ceifuac uaer mo cxoxkeMy myTH — c¢ 2026 roma sxkurenu Oomblie He OyIyT
ABTOMATUYECKU BKJIIOYATbCSl BO 2-i IEHCHOHHBIM ypoBEHb. T€, KTO y>K€ B HEM Y4YacTBYET,
CMOTYT BBIMTH M3 CUCTEMBI MJIU CHATH 10 25% CBOUX HAKOIIJICHUH.

Munuctp ¢punanco Jlutsl Kpuctynac Baiitekynac ckazan JIaTBUiickoMy TeJlE€BUICHHUIO, UTO
2-i TICHCHUOHHBIN YPOBEHBb BCETa BOCIIPUHUMAJICS B OOIECTBE HETaTUBHO — TOT (DAKT, UTO
Jro/iel BKIIOYAIOT BO 2-i MEHCHOHHBIN ypoBeHb 0e3 ux coryacus. Kpome toro, no cioBam
MHUHMCTpPA, BBITOABI OT 2-TO NEHCHOHHOI'O YPOBHS OKa3ajlMCh MEHBIIE BBIFOJ OT OOIIEro
pa3BUTHUSA DKOHOMUKH.

Moxet nu u JlaTBusi pacCMOTPETh BO3MOKHOCTh JOCPOYHOTO M3BATHUSI HAKOIUICHUH U3 2-TO
MIEHCUOHHOTO YPOBHSI? MUHHUCTEPCTBO OIarocoCTOsSHUS, OTBEYAIOIIEee 3a MEHCHH, KPaTKO
otBeTmio noptrainy «LSM.lv»: «B HacTosIiee BpeMs BeAyTCsl IEPETOBOPHI CO CTICITHATHCTAMH
B 3TOH obOsacTu. [lompaBku K 3aKOHY O TOCYAApCTBEHHBIX (POHIMPOBAHHBIX MEHCUSAX OyIyT
BHECEHBI [TOCIIE TOro, Kak OyeT HaiiieHo HanboJiee MOIXOSIIee PEIICHUE.

https://baltija.eu/2025/12/08/0-chem-pishet-pressa-prejdevremennoe-sniatie-pensionnogo-
kapitala-porog-povysheniia-zarplat/

70



