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TeMbl oHA

AO HII® «BV][VII[EE» nooseno ¢gunancosvie umoeu 9 mecayes 2025 200a nocie
3aeepuieHus peopeanuzayuu 8 gopme npucoeounenus Kk Hemy wecmu HIID. Axkmugol
¢onoa no cocmosinuro Ha 30 cenmsabdbpsa 2025 e2o0a yeeruuunucy 6 2,6 paza no
cpasuenuto ¢ Hadaiom 2oda u oocmueau 783,1 mapo pyoneu. Kanuman HIID
yeenuyuncs 6 3,4 paza u cocmasun 94,5 mapo pyoaeu. B pezynomame peopeanusayuu
HII® «BYIVIIEE» cman oOHuMm u3 KpynHeuwux neHCUoHHolx ¢ponoos 6 cmpare. OH
3aHA Mpembe Mecmo no KOAUYecmsy KIUeHmos, 8oues 6 NAmepKy auoepog ompaciu
no 00vemy NeHCUOHHBIX aKMueos nod ynpasienuem, nuwiem «Baw [lencuonHuvlil

bpokep»

Buye-npezuoenm HAII® Anexceii /lenucos npumsan yuacmue 6 [[He unancosol
epamomuocmu, Komopwlil npoutenr 6 Oekabpsa 2025 2o0a 6 KyibmypHOM yeHmpe
«Mockeuuy. Macwmabnoe npoceemumenbckoe meponpusmue Oas Gcell ceMbl
cocmosnocs 8 pamkax npoekma Mapa Mockewvl «3uma 6 Mockeey. Ixcnepm evicmynu
nepeo JHCcumensamMu CmoIuYbl ¢ OMKPLIMOU JleKyueli 0 Npocpamme 00120CPOYHbLIX
coepesicenutl, coodwaemces na opuuuarvrom cavume HAIID

Ilpoepamma Ooneocpounvix coepexcenutt (I1I/]JC) - coscem HOBbI HuUHAHCOBDLIL
NPOOYKM, 0OHAKO OH Yice 3a80e8ajl 0ogepue MULIUOH08 poccusn. Ha kakue yenu onu
KONAM U KAK NeHCUOHHBIM QOHOAM yoaemcsi 0becneuusams 00X00OHOCHb UHBECIMUYUL?
06 smom_«lIpoghunoy pacckazana eenepanvhwviti oupexmop Anvgpa HIID Jlapuca
T'opuakosckasn

Humepec Kk coepedcenusim COXpAHUICs, A K UHBECMUYUAM 6 albMePHAMUBHbLE
KAACCUYECKUM Oeno3umam UHCMPYMeHmsl — 0axce HOBbICUNCA. 3AMemHbll pocm
npousowen U 6 npozpamme 00a20Cpounblx coepedicenuil. Ha eonne nonyasprocmu
amoeo uncmpymenma umenno IIJJC cmana ¢uuancosvim cinogom coda. B pamxax
Kpyenozo cmona bankinform.ru emecme ¢ sxcnepmamu Ml pazoopaniucs 6 mom, Kakue
MPeHObL ONPeOeIANU Pazsumue Ompaciu 8 dIMoM 200y U Ye20 HcOams 8 cledyiouem

Ilo umoeam 2024 200a ¢hono « BVIAVIIIEE» pacnpedenun Ha cuema c80ux KIUeHmo8 6
bawxupuu no obsaszamenvnomy nencuonnomy cmpaxosanuto (OIIC) 6onree 1,4 mapo
pyonei. A makace, no dauHviM Goroa, moavko 8 bawkupuu 3a sneapv—cenmsops 2025
200a @vINIamMUl U3 Cpeocme NeHCUOHHbIX HaxonaeHuu 193 man pybneti, nepedaem
eazema « Okmsaopby

B Poccuu 6 cnedyrowem 200y 6blpacmym MUHUMATbHLIL pazmep ONIamvl mpyoa
(MPOT), nencuu u coyuanvhvie 8biniamsl, 20CpACX00bl HA NOOOEPIHCKY YUACMHUKOS
CBO u cemeti c 0embMmu, a maxaice NPou3onuodym Haio2osvle uzmeHenus. Hosvie 3axomni
«O gheoepanvrom 6100cemen u «O O100xceme DoHoa NEHCUOHHO20 U COYUATLHOSO
cmpaxosanusny Ha 2026 200 u na nianoswvit nepuod 2027 u 2028 20006 onyodIuKo6aHbl
6 «Poccuiickou eazemey, coobwaem « Puumapremy

B 2026 200y poccusin scoém pao cyujecmeenHbiX No8blUeHULl COYUANbHBIX GbINIAM U
3apabomuuix niam, pacckazan 6 becede ¢ RT oenymam I'ocoymbi, uien komumema no
Manomy u cpeonemy npeonpunumamenscmay Anexceti I osvipun. Ilo cnosam oenymama,
¢ 1 ausapa na 7,6% npounoexcupyromcs cmpaxogvle nencuu ecex noayiameneu. I1o
oyeHKe NpasumenbCmea, CpeoHss Cmpaxoeds NeHcus no Cmapocmu evipacmem 0o 27
molc. pyoneul 6 mecsay, HanomHul cobecedHux RT
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Munumanenwlii pasmep 0006pOBOILHO2O 83HOCA HA CMPAXOBYI0 NEHCUIO NO CMAPOCMU
3a noauwiti 2026 200 cocmasum 71 525,52 pyons. Maxcumanvueiii  pazmep
006posonvroco e3noca 6 2026 200y cocmasum 572 204,16 pybns, pacckazan
«lazeme.Ruy kanouoam sKOHOMUYECKUX HAVK, doyeHm DUHAHCO8020 YHUBEpCUmema
npu npasumenvcmee P® Heopv Bbanvinun. Ilo crosam sxonomucma, MUHUMATbHBIU
pasmep 006p0o80IbHO2O 83HOCA no38oaum cgopmuposams 1,090 unousudyarbHo2o
neHcuonnozo  koapppuyuenma  (UIIK). Maxcumanvuelii  pasmep  no3eoaum
cpopmuposams 8,720 UIIK 6 2026 200y, oxcudaem Banvinun

LUuTtatbl oHA

Jlapuca 'opuakosckas, eenepanvhuiti oupekmop Anvcha HIID: «B I1/]C 2ocyoapcmeo
nPeoyCcCMompeno Cmumyivl, KOMOPbIX Hem HU Y 0OHO (DUHAHCOB020 UHCMPYMeHmA.
coguHancuposanue, MaKkCUMAalbHble CMpaxosvle 2apaHmuu, Ha10208vle 1b2omol. M
9MO npugieKkaem Y4acmHukKos, O0CODEHHO COQUHAHCUPOBAHUe, KOMopoe 6Kyne ¢
UHBECMUYUOHHOU 00X00HOCmblo HIID Oaem xopowuil npupocm HAKONIEHUSIM.
Cmumyn unmepecen, 6 nepeyio ouepeob, KIUEHMAM C HeBbICOKUMU 00X00amu. Y
KAUEHMO8 NPEeMUYM-CE2MEeHMA Mbl BUOUM OPY20U 3aNPOC: HAN0208a5 Tb20MA HA 00XO0O.
C yuemom 6600a OughghepeHyupoBaAnHOU WIKATLL HANO200DN0NHCEHUS U HATUYUEM
HA0208 8 OpY2UX UHCIPYMEHMAX, d9Mma ONYus 8bl3bléaen y HUX UHmepecy

FOnua Manscosa, 3amynpasnsowe2o no pazeumuio po3HUYHO20 busHeca Ypaibckozo
Gunuana [ICE: « Yuacmuuxoe npoepammel [0oneocpounvix coepedcenuii] npusiekarom
maxue pakmopwl, Kaxk cogpunancuposarue om 2ocyoapcmaea 0o 36 micay pyouei 200,
HAN0208blll 8bluem 00 52 muicsau pybaei npu e3nocax 0o 400 moicsayu pyoneti 6 200,
mHoz2ue paccmampuearom TIC/] kak uHcmpymeHm UHBeCMUPOBAHUS CPeOCms 8
HAO0exdCHble AKMugblLy



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTH MNEHCHOHHOM OTPACJIH .......oceeeeecrernencnenensnresesesessasesesess 14

HoBocTH 0TPACTH HITD ........cuuueiiinniiininniininnicsssnnicsssnsicssssscsssssecsssssssssnssscssns 14

PUA Hosoctu, 08.12.2025, HaunpoekTsl IOMOTat0T HapalliBaTh UHBECTUIIMH B KIIIOUEBbIE
CEKTOPA SKOHOMUKHU PD = JIMUTPHEB ......eeeeeiiiiiieeiiiieeeeiiiieeesiiteeeeireeeeeeiaaeeesneaeeeesnsaeesennneees 14

HanmoHanbHbple TPOEKTHl MOMOTalOT HapalMBaTh HHBECTHLIMU B KIIOYEBBIC
ceKkTopa OHKOHOMMKM P®, a Takke MpHUBIEKaTb MX COBMECTHO C
HEerocy/1apcTBEHHbIMU NIeHCMOHHBIMU (ponaamu (HII®) u npyrumu naBecropamu,
3afBUJ  OKypHaJUCTaM  CHEUIpEeACTaBUTENb  Ope3ujeHtra  Poccum 1o
MHBECTUIIMOHHO-3KOHOMHUYECKOMY COTPYJHUYECTBY C 3apyOE€KHBIMH CTpaHAMH
Kupunn JImurpues. 14

Bam ITencuonnstit bpokep, 08.12.2025, HII® «bY AYIIEE» ony6nukoBan OyxXrairepckyro
OTYETHOCTB IO UTOTAM 9 MECALEB 2025 TOMA ..eovviiiiiiiniiiiiiiicieciiecce e 14
AO HII® «bYAYIIEE» nonseno ¢huHancoBbie utoru 9 mecses 2025 roga mocine
3aBepIlEHHs] peopraHuzanuu B (opme npucoequHeHuss Kk Hemy mectu HIID.
AxTtuBbI oHIA TIO cocTosTHUIO Ha 30 ceHTs0ps 2025 Toaa yBeInaminch B 2,6 paza

[0 CPaBHEHUIO C HayayioM rojaa u aocturiau 783,1 mapna pyoneit. Kanuran HIID
yBenuuuics B 3,4 pasa u coctaBuil 94,5 Mapn pyosieit. 14

Pelitunrosoe arentctBo Dxcnept PA, 08.12.2025, «Okcnept PA» nonreepaun peiitunr AO
CYK TDOIN Ha YPOBHE At oottt ettt sttt 15
«Jkcnept  PA» moaTrBepaua  pEeHUTHUHr HAEKHOCTH M KadyecTBa  yCIyr
ynpasisitomiedt komnanuu AO «YK TOI'» Ha ypoBHe A++, IPOrHO3 IO pEUTUHTY
- CTaOMIIbHBII. 15

IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveeerrrnsrreessssnsssscssssssssscssssssssssssnses 17

Hammonansnas Acconumanus HerocynapctBennsix [lencnonnbsix @onmos, 08.12.2025, Bune-
npe3uneHT HATI® npoBen OTKPBITYIO JEKIHIO 10 (PUHAHCOBOM IPaMOTHOCTH B CTOJUIIE .... 17

Bunie-npesunent HAII®D Anekceii JlenucoB npunsin yuactue B J[ne punancoBoii
IpPaMOTHOCTH, KOTOpbI mpomen 6 nexadbps 2025 roma B KyJNBTYPHOM LIEHTpE
«MockBuu». MacmTaOHOe NPOCBETUTEIBCKOE MEPONPHUSITHE sl BCEeH CEeMbU
COCTOSIOCH B paMkax mnpoekta Mpapa MockBsl «3uma B MocCkBe». DKCHepT
BBICTYIIWJI TIE€PEN KUTEISIMU CTOJIMIBI C OTKPBITOM JIEKIMEW O MporpaMmme
nonrocpounbix coepexenuit (I1J1C). 17
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[Tpoduns, 08.12.2025, Jlapuca ['opuakoBckas: «I1JIC - 3anuTHBIN aKTUB, KOTOPHII
(DOPMUPYETCS M PACTET TOJL OT TOTIAM ..evrenrreenreeneeeanreensreeseensaesnseenseessseenseesssesnseessessseesseenseensns 18
[Tporpamma nonrocpounsix coepexxenuit (ITJC) - coBcem HOBBIN (UHAHCOBBIN
MPOIYKT, OJHAKO OH YK€ 3aBOEBaJl JOBEpHE MIIIMOHOB poccusiH. Ha xakue uenu

OHM KOIIT W KaK MEHCHOHHBIM (OHIAM ynaeTcs oOeclnedyuBaTh JI0XOJIHOCTh
unBecturuii? O6 stom «IIpoduiio» pacckazana TeHepadbHbINH AUPEKTOp AJbdha
HII® Jlapuca ['opuakoBckasi. 18

CHA-IIpecc, 08.12.2025, B3Hocsl 110 TIJIC BBIPOCIH BUETBEPO ....eeouveenereenieeniieeneenineereenieenns 20

O0BbeM H00pOBOJIBHBIX BKJIaA0B 1O [IporpamMme m0OpOBONBHBIX COEPEKECHUIA
(ITIC) 3a mepBsie neBsaTh MecsieB 2025 roaa yeauumiics B 4,3 paza o CpaBHEHHUIO
C TIOKa3aTeNIIMU 3a aHajloruuHbli nepuoa 2024 roxa. CornacHo JaHHBIM 0030pa
KITFOYEBBIX  [IOKa3aTeliedl  HEerocyJapCTBEHHBIX  IEHCHOHHBIX  ()OHIIOB,
omyOnukoBaHHBIM bankom Poccuu, B mepBOM MOJYroIuu U TPEThEM KBapTaie
rpaxxaane BHecu B [1JIC cymmy B pazmepe 160,3 mupn pyomneit. s cpaBHeHus,
3a BeCh MPEABLAYIINI IO cyMMa JOOPOBOJIbHBIX B3HOCOB coctaBuna 101,6 mipa
pyOuieii, cooOmaet razera «BegoMocTmy. 20

bankWupopmCepsuc, 08.12.2025, Konuts u tpatuts. Kak moseaenne norpedureneit
W3MEHUIIO PHIHOK POSHUYHBIX OAHKOBCKHX YCITYT ...cuveuvirirtenreneensensensensessesseeseessensensensensensenses 21

VYxonsamuid 2025 rox 17 peIHKA PO3HUYHBIX 0AHKOBCKUX MPOJTYKTOB BBIIAJICS HE
CaMbIM HpOCTBIM, HO, KaXCTCA, HOBOpOTHLIM. PerymlTop CHHXaJl KJHO‘-IGByIO
CTaBKy MEJUICHHO M aKKypaTHO. DTO IMO3BOJMIO OaHKaM YCTaHOBUTH CTaBKH IO
er,Z[I/ITaM Ha I‘paHI/I IICUXOJIOI'HYCCKH I[OHyCTI/IMI:IX, Koraga er,[II/ITBI BCC c€lIC
Ka)XyTCsl JOPOTUMH, HO YK€ HE 3anpeIeIbHBIMU. B COBOKYITHOCTH C PSAIOM JPYTHX
(bakTOpOB, 3TO MPUBETIO K AKTHUBHU3AIUH MTOTPEOUTEIHCKONW aKTUBHOCTH. 21

OxTs16ps, 08.12.2025, Kak xwurensim bamkupun npuyMHOXKXUTH IEHCHOHHBIE HAKOIUIEHUS 0e3
B 07 0000504 04014 ()0 ) : S PP UPRRURPPUR 25
VY KIMEHTOB HETrOCYAapCTBEHHBIX NeHCHOHHBIX (onmoB (HIID) ectp mpaso
cMeHUTh QoHA. IIpu 3TOM CTOMT MOMHHTBH, YTO MOCHELIHBIA MEPEX0] MOXKET
CTOUTh YaCTH YK€ HA4YMCIEHHOrO J0XOJa Ha HakomieHus. B atom matepuane

pa3bupaemcs, Kak MpeloTBPaTUTh MOTEPHU U UCIIOJIb30BaTh CpelICTBA I3 (PEKTUBHO.
25

PUA Kypck, 08.12.2025, B M®I] Kypckoii 001acTi MOXHO 0(pOPMUTH JOTOBOP
JTOTITOCPOUHBIX COCPEIKCHUM. .....uveeutieeitieiieeiiestteeteesiteeteesiteeteesaeeenbeesabeeaseasseeenseesaseenseesnneenseas 26
KypsiHe MOryT 0OpMHUTE 1OrOBOpP MO MPOrpamMMe AOJTOCPOYHBIX COEPEKEHUN C
nomotnplo  crienuanuctoB MOIL[. Pernon ydactByer B INHMIOTHOM IIPOEKTE,
KoTopbIii cTapToBal B Poccuu B 2024 rogy. O6 3TOM pacckaszalid B IPAaBUTEIbCTBE
Kypckoit obnactu. 26
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HoBocTn Pa3BUTHA CUCTCMBbI 00513aT€JILHOT0 NEHCHOHHOI0 CTpaxoBaHUi U
CTPAXOBOM ICHCH M uueeeeeeeeessssssseccsssssssnecssssssssscsssssssnssssssssssssssssssssssssssssssssssssssnsse 2 1
PUA ®unmapker, 08.12.2025, C Hosoro roga BeipactyT MPOT, neHcuu 1 cOnBbIMIaTHI.... 27

B Poccun B cnenyromeM roay BbIpacTyT MUHUMAJbHBIM pa3Mep OILIATHI TPyAa
(MPOT), neHcuun U coIuanbHBIC BBIUIATHI, TOCPACXOABI HA TMOJIACPKKY
yuactHukoB CBO u cemeli ¢ 1eTbMH, a TAK)KE IPOU30i1yT HaJOTOBbIE U3MEHEHUS.
Hogrie 3akonbl «O denepanpHoM Oromkere» 1 «O Oromkere DoHIa TEHCHOHHOTO
U COLIMAJIBHOTO cTpaxoBaHus» Ha 2026 ron u Ha miaHoBblil nepuog 2027 u 2028
roJIoB omyO0IuKoBaHbl B «Poccuiickoii razerey. 27

bonee 1,8 munnnona rpaxaaH Bocofib30BaIMCh cepBrcoM Cordonna Ha «I ocyciyraxy» s
TIOJTYUCHUST BBITITTAT ..c.vvveenetieeuteeeuseeeuseesneeesssseesnsseesnseeesnseeasnseeennseesnsseesnsseessseesnsseesssesnseeennnes 28
bonee 1,8 MunnmoHa 4enoBeK yKa3alld PEKBH3UTHI CBOMX OAHKOBCKHUX CYETOB
yepe3 mopTall TOCYCIyT Juist 3aunciieHus BoiuiaT ot ConmanpHoro ¢onma Poccun.
Takoit BO3MOKHOCTBIO T'paXkIaHe CTaJIN aKTUBHO MOJIB30BATHCS C MOMEHTA 3aITyCKa
CEpBHCA B 3TOM T'O1Y. 28

RT, 08.12.2025, Poccusinam 0OBSICHWIN, KAaKH€ BHITIIATHI MOJTYYUT YBOJUBIIUKUCS B I€Ka0Ope
11203 (05 (0) = (<) o OO PO P PO ROP SRR 28

[lencuonep, yBOJBHSAIOMMICS C paboTel B Jgekabpe 2025 roma, BmpaBse
paccUMTHIBATh HA TOJyYEeHUE OT paboToaaTelNs 3apab0THOM TIATHI 33 (PaKTHICCKU
0TpabOTaHHOE BpEMs, KOMIICHCAIMU 3a HEHCIOIb30BAaHHBIA OTIMYCK, a TaKXke
BO3MOXXHBIX TIPEMHA W WHBIX TMOOIIPEHUH, MPETYCMOTPEHHBIX TPYIOBBIM
JIOTOBOPOM. 28

RT, 08.12.2025, Poccusin xnét mMacimtabHasi MHAEKCcalus IEHCH, mocobuii u 3apruiat B 2026

B 2026 rony poccusiH IET psf CyIIECTBEHHbIX NOBBIIIEHUH COLIMATIBHBIX BBIIIAT
1 3apaboTHBIX AT, pacckazan B 6ecene ¢ RT memyrar ['ocmymel, diieH komuteTa
[0 MQJIOMY M CpeJHEMY NpeanpuHuMarenbeTBy Anekced 'oBeipuH. Ilo cioBam
nenyTtata, ¢ 1 sHBaps Ha 7,6% HNpPOMHIEKCUPYIOTCA CTPAaXOBbIE MEHCHUHM BCEX
[0JTy4daTesne. 29

PUA Hosoctu, 09.12.2025, lenytat [ 0BbIpUH: BOGHHBIE IEHCUHU B POCCUU MTPOUHIEKCUPYIOT
TBAKIBL B 20260 TOILY +uvvveeeeeiiieeeeeiiieeeeeitteeeesutteeseatteeeesnsseeeesnsseessassseesssssseeesssssseeesssssseessnnes 30
Boennbie nencun B Poccun nponHaeKcHpyroT aBaxabl B 2026 roxy, MHAEKCALUS
MpelycMOTpeHa B sHBape u okTs0pe, coobuun PUA HoBoctu aemytat I'ocaymsr
Anexceit 'oBeipuH ("Ennnas Poccus"). 30
N3eectmst, 08.12.2025, DxoHOMHCT co0OIMI 00 mHIekcanuu neacuu B 2026 roxy Ha 7,6% 31
CrpaxoBbie ieHcuu B Poccun OyayT npounaekcupoBansl Ha 7,6% c 1 ssuBapst 2026
rona. Ha atu ienu B 2026 romy Oyaet BeiaeneHo noutu 12 tpiH pyoseir. O6 3Tom
8 mexabpsi cooOurmn AoUeHT Kadeaphl OOIECTBEHHBIX (PUHAHCOB (PMHAHCOBOTO
¢dakynprera DUHAHCOBOTO YyHUBEpPCUTETAa NpH mpaButenbctBe PO  Hrops
banbiauH. 31
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["azera.py, 08.12.2025, Ctano u3BeCTHO, CKOJIbKO OyAET CTOMThH OJMH MIEHCHOHHBIN Ol B
2026 TOLY uvveeeneteeeuteesitee ettt e stteeetteesateeesate e ettt eeasteesatteeasbeeesaseeeasseeansseesnsseeensbeesnsbeeensteenaseeennnes 31
MuHUMaNbHBI pa3Mep M0OPOBOJBLHOTO B3HOCA HA CTPAaXOBYIO MEHCHUIO TIO
crapoct 3a mosHbIi 2026 rox coctaBut 71 525,52 py6iist. MakcuMalibHBIN pa3mep
no6poBoabHOro B3HOca B 2026 romy coctaBut 572 204,16 py6ns, pacckaszai
«l"azere.Ru»  KaHAMEAT HSKOHOMHYECKHX HayK, JOUEHT @DOHUHAHCOBOTO
yHUBepcurera pu npasurenserse PO Uropes banbiHug. 31

Bam [Iencuonnsiii Bpokep, 08.12.2025, [IenyTaT Ha3Ban CTOMMOCTb OJHOTO IEHCUOHHOTO
KOPDUITACHTA B 2026 TOITY ..eevveenvieeereeieeeieesieeereesseesseesseessseesseessseesseessseenseessseesseessseensesssseens 32
CToMMOCTh OJTHOTO WHAMBHUIYaJHHOIO NEHCHUOHHOTO Kod(¢uimenrta ¢ 1 sHBaps
cocTtaBuT nopsaka 157 py6neit. O0 s3trom coobmmn PUA HoBoctu 4 nexaOpst wieH
Komurera ['ocaymbel mo MajmoMy U cpeHEMY MpEANPUHUMATEIBCTBY AJEKCel
["oBbIpHH. 32

[ToamockoBbe ceroans, 08.12.2025, 3a kaxkasiii rog padotsl 10 1991 roga: komy u3
MICHCHOHEPOB YT HAMOABKY 38 COBETCKHI CTAMK . ....uveevreeereereenereesseensreenseensseesseessseenseenseens 33
[TIpu pacuere CTpaxoBOW MEHCUM M TrpaxnaaH, padoraBmmx mo0 2002 rona,
MIPUMEHSETCS TPOIIeIypa BaJIOpHU3AIlMd — TEPEOIleHKa TTEHCHOHHOTO KaruTaa.
JanHast mporeaypa NPOBOAUTCS aBTOMaTHUecKu I[leHCHOHHBIM (OHIOM Ha
OCHOBaHUHU MMEIOITUXCs cBeeHni. OHa MoApa3yMeBaeT yBEIUICHUE PACUETHOTO
neHcuoHHoro kamurtana Ha 10% 3a mepuoabl TpyaoBoi nesrenbHOCTH 10 2002
rojia. JIomoTHUTENBHO 3a KaXKIIbIM MOJIHBIN TOJl CTa)ka, BeipaboTanHoro 70 1991

roga, Haumcisercs eme 1%. 33
Lenta.ru, 08.12.2025, Jocpounas nencusi B Poccuu B 2026 rony. B xakom Bo3pacte u ¢
KaKHM CTaXEM MOKHO BBIMTH HA TIEHCHIO PAHBIIIE? .......uvveeeeeirieeeeirieeeeeiareeeennnaeeeesnneeessnnnnees 34

HekoTtopsle KaTeropum poCCHUsSH MOTYT BBIMTH Ha IIEHCUIO PaHbIIE OCTAJIBHBIX.
OcHoBaHMsl [IJIs1 5TOTO MOTYT OBITh Pa3HBIMH: KOJUYECTBO JI€TeH, OTpaOOTaHHBIHI
CTaX, Ipodeccus WIH ke OTCYTCTBHE PaboTHI. «JIeHTa.py» paccka3biBaeT, KTO U B
KakoM Bo3pacTe B 2026 roay MOXET BBIMTH HAa MEHCHUIO JOCPOYHO U KaK 3TO
CIenaTh. 34

Konkypenr, 08.12.2025, Tricsiun NEHCUOHEPOB MOIyYaT MEPEPacUeT MO 3asiBICHUIO — BOT
YTO HYHKHO CIIETIATD ..eeuvveeruureeruuteessteeasteeaseeesssseessseeessseesssseeessseesasseessseesasseessseesseeessseeesnseesnns 43
Crnemmnamuctel  ConumansHoro (onma Poccum o00BsiBUIM 0 Havane mpuemMa
3asBJICHUM, TOCIIEe MOJAaYM KOTOPHIX MHOTHE MEHCHUOHEPhl CMOTYT MOJYYUTh
repepacyeT CBOMX BBITLIAT. 43

Konkypenr, 08.12.2025, Tlopa MeHATB: 110 IEHCHOHHOMY BO3pPacTy OOBSBICHO O HOBOM
PEILIEHUI ..c.uveeeniiieeniiteeaitee ettt eeatteeeateeesabeesateesnteesasteesaseeesasaeeenseeeanseeesseeennseesnsseesnsseesnsaeennseeenns 44
[Tencuonnas pedopma, npoeaenHas B 2018 r., mpuBena IUIIb K KPATKOCPOUHOM
cTaOMIM3alUuy MeHCUOHHOM cucTteMbl Poccnu. CornacHo JaHHBIM KWCCIIENOBAHUS,
KoTopoe mpoBenu B MHcTUTyTE S5KOHOMUKH PAH, BO3MOKHOE M3MEHEeHHE OanaHca
MEXJy YHCIOM TPYIOCIOCOOHBIX JItOJIeH M MEHCHOHEPOB BO BTOPOM IOJOBHHE
JECATUIIETUST MOXKET IIOCTaBUTh BOMPOC O HOBOW pedopme. Ha pesynbTarh
WCCIIEIOBAHUS COCTANUCh B n3nannu «KommepcanTby. 44
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Oxonorus Cesepa, 08.12.2025, Ilencun neHcuonepam BoIpacTyT Ha 7,6% c 1 suBaps 2026
TOJ1 = KTO M CKOJIBKO TTOJTYUHT «..euuvveenvreesuereenneeeensseeessseeensseesnsseesnsseesnsseesssseesnsseessssesssseesssseesnns 45
C 1 sauBaps 2026 roma B Poccum mnpoiiaer MHAEKCAlMsl CTPAaXOBBIX BBIIIIAT
nencuonepam Ha 7,6%. B coorBeTcTBUM ¢ 3aaBienueM Mrops banbianHa, 1oueHTa
kadeapel puHancoB PUHAHCOBOTO yYHHMBEpPCHTETa NMpH NpaBUTenbcTBe PD, 3T0
MOBBINICHHE 3aTPOHET KaK pabOTaIOMINX, TaK U HEPAOOTAIOMNUX IEHCHOHEPOB. 45

Oxonorus Cesepa, 08.12.2025, Tlencuonepsl, ycneire 10 31 gexadpsi: Kak MOTyYHUTh
JOTIOJTHUTEIBHBIE BBITIATBI C 2020 TOMA. . ..eeieuiieeeiiieeeiieeeieeeriiee ettt e ettt e st esiteesabeeesbeeesabeee e 45
Henytar I'ocoqymel Kamnan Ilanem pekoMmeHaoBan meHCHOHEpaM ycneTh A0 31
nexadpst 0hOpMUTH MOJIOKEHHBIE TOTUIATHI, YTOOBI TIOBBIMICHHUE BHIIIAT BCTYIIHIIO
B cuity ¢ Hadazna 2026 rona. Oco6oe BHUMaHKeE NapjJaMeHTapuil y1eauil Hai0aBKaM
3a HETPYHAOCHOCOOHBIX WxauBeHIEB. OO0 3ToM coolmiaer uHGOPMAIMOHHOE
areHTCTBO. 45

DEITA.RU, 08.12.2025, B Poccuu npuaércst NpoBOAUTH HOBYIO IEHCHOHHYIO pedopMy —
DKCTICPTB .uvvveeuteeeuteeeauseeensseeaeseeansseeansseesnsseeansseeasseeessseesasseeenssessnsseesnsseessssessnsseessssessseesnsseennns 46
B 2018 rony B Poccuu ObL10 MPUHATO pelieHHE MOBBICUTH BO3PACT BHIXOJA HA
NEHCHIO, YTO Ha MEPBBIM B3IVIAJ YCTPaHWIO IpobieMy HecOalaHCMPOBAaHHOCTH
IIEHCUOHHOM cuctembl. OJIHAKO 3KCIEPTHI NPEAYNPEXIAOT O TOM, YTO 3TO JIUIIb
BpeMeHHoe pemienne, coodmaetr A DEITA.RU. 46

®enepanllpecc, 08.12.2025, Kak moiay4uTh CTaTyC IPEANECHCUOHEPA U KAKUE JIbIOThI
JIOCTYTIHDL . c....eeeutteeentteesueeestteesasteesaseeesnseeesaseeeanseeesssaeeasseeesseesnsseesnsseesnsseesnsseesnsseesnseeesnseeenseeenns 47
C 2026 roma poccusHaM HE TPUOCTCS CaMOCTOATEIBHO oOpamarbcs B
Commaneubiii poun Poccun (CDP), utoObl y3HATH O CTaTyce MpeareHCHOHEpA.
®onp OyaeT yBeJOMIIATh UX 00 3TOM MPOAKTUBHO. 47
ape-rpan TB, 08.12.2025, IIpennencronepsl B 2026 roy: Kakue JbrOThI MOJI0KEHbBI U UTO
HYIKHO BHATD 1.vvveeeuvreesueeesueeesseesasseeensseesnsseesnsseesnssessnsseessssesssesessseesnssessnsssessssessnssessnssesssseesnnses 49
I'paxknaHe ¢ IpeaNEeHCUOHHBIM CTaTyCOM IOJy4yaT HOBbIE rapaHTHH B 2026 roay:
OT OIUIAYMBAEMbIX BBIXOJHBIX I MEIOCMOTPOB IO 3AIUThl OT YBOJIBHEHHH U
HAJIOTOBBIX JIbIOT. YTO MMEHHO M3MEHHUTCS B YCIOBHUAX TPyJa M COLMAIBHOU

NOJAEPKKHU - B MaTepuaie [{aperpana. 49
PRIMPRESS, 08.12.2025, Kakas 3anuch B Tpy10BOM KHHKKE MOBBIIIAET IEHCUIO Ha 30%:
HAT0ABKA, TOCTYITHAS KAMKIIOMY ....vveeureererernreesreanseenseessseenseessseenseessseeseesssesnseesnsessseesssesnsesssseens 50

['paxkmanaM pacckaszaiu, 4TO CYIIECTBYET BO3MOXHOCTh YBETUYHMTH MEHCHUIO Ha
30%. D10 gocTUraeTcs 3a CYET CIEHUAIBHOTO CTa)Ka, KOTOPBIA YUUTHIBAETCS MPU
HA3HAYCHUH TEHCUU. Pacckaxem, Kak MPaBHILHO O(QOPMHUTH TaKylo MPUOABKY,
KaKhe YCJOBHS HY)KHO BBINOJIHUTH M 4YTO IS 3TOTO HYKHO MOJTOTOBHUTD,

cooburaer PRIMPRESS. 50
PRIMPRESS, 08.12.2025, Vka3 noanucan. [lencuonepam ¢ 9-10 gexaOps 3a4ucasT Ha KapTy
Pa30BYIO BBITUIATY C UETBIPBMST HYJIIMU .....vveeeeneereeeennnreeeesnnseeeessnsseesssnsseessssssseessnsssseessnsseessnnes 51

B nekaOpe Teky1ero rojia NeHCHOHEPHI CMOTYT BIEPBBIE MOTYYUTh CIIEHUATBHYIO
BBITIATy, KOTOpasi HAYHET MOCTyNaTh Ha UX 0AaHKOBCKHE KapThl yxke ¢ 9-10 uncna.
B HCKOTOPLIX ClIydadX CyMMa 3TOU MOAACPIKKN MOXKET JOCTUTATh YETBIPEX Hyneﬁ,
YTO 3HAYUTENLHO MpeBhIIaeT 00bIYHbIe TeHcHH. OO 3TOM COOOIIMA IKCHEPT MO
BOIpocaM neHcuoHHoro odecrieueHust Cepreit Binacos, nepenmaet PRIMPRESS. 51
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PRIMPRESS, 08.12.2025, ITeHcrnoHepbl JOXKAAUIUCH. ITa ICHEKHAsA CyMMa IPUAET BCEM
TICHCHOHEPAM B JIEKAOPE ....evveetieeutieiieateetteeiteenteesseesseessseesseessseeseesnseenseesnseenseesnseenseesssesnses

B nexabpe 2025 ronma Bce NMEHCHOHEPHI, HCIOJB3YIOLIME OaHKOBCKUE KapThl
cucTeMbl «MHp», CMOTYT MOITYYUTh JOMOIHUTEIBHYO BRIILIATY. JTa HHUIMATHBA
peann3oBaHa COBMECTHO C HAlMOHAJIBHOW IIIATEKHOW CUCTEMOM WM KPYIHBIMHU
cynepMmapkeTaMu. B pamkax mnporpaMmbl IEHCHOHEpPHI CMOTYT O(OPMHUTH
JIOCTaBKY MPOAYKTOB Ha JOM U MOJyYUTh KeIIO9K — JCHEKHBIM BO3BpPAT Ha KapTy,
coobmaer PRIMPRESS. 52

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HOBOCTH MAKPOSKOHOMMUKM ........uoonnuenruensnnssannsaensaenssnssssessasssssssanes 34

Poccuiickas razera, 09.12.2025, [151aHBI Ha PA3BUTHE = BIIACTDB...cccruvvrereernereeeennreeeeesnsneeeennns

B Poccumn HaunyT paboTaTh HOBBIE MEPHI MOIACPKKH ceMel ¢ neTbMu. 00 3ToM
npe3uiedT P® Brnagumup Ilytun 3asBun Ha 3acemanun  CoBeta MO
CTpaTeTMYeCKOMY  pa3BUTHIO M Hammpoekram. OH MOPY4YWs TMOJATOTOBUTH
KOMILUIEKCHBIE ~pElIeHUs Ui nepeioMa HEraTMBHOW —AeMorpaduueckoit
teHaeHuuu. [TyTHH Takke MoCcTaBuiI 3a/1a4y Tepe MPaBUTEILCTBOM U pErHOHAMH
Ha Oynoyuuil roA: HauaTh OOeJeHHEe HAIMOHAIBHON 3KOHOMHUKH - 3TO Ba)KHO,
yToObI ¢ oBbiieHneM H/IC OusHec He yxoaun padoTaTh B TEHb. 54

Kommepcants, 09.12.2025, Be3 TCHH M COMHEHHUS .......eeervveeeereeenireeenreesnreesnreesnneesseeessseens

Opuu u3 Hambosee YyBCTBUTENBHBIX JUIsl OM3Heca OJOKOB IJIaHAa CTPYKTYPHBIX
n3MeHeHu 3koHOMHUKH PD 1o 2030 roga — HaOOp MpaBUTEILCTBEHHBIX MEP 110
oOeneHuto 3KOHOMUKH. PaccMoTpeHHblii 8 nexabpsi Ha 3acemanuu CoBera 1o
CTPAaTErM4eCKOMY Pa3BUTHIO U HALIIPOEKTaM JOKYMEHT IPEAIONIAracT CHUKCHHUE
JI0OJI1 TEHEBOTO CEKTOpa B JKOHOMHMKE Ha IIOJTOpA IPOLIEHTHBIX IYHKTa C
HeiHemHUX 10—-12% 1 1onmoIHUTENbHBIE JOXOAbl OI0JKETOB B pa3mepe A0 1 TpiH
py6. roa. JloObutecs 3TOro BIACTH, B YAaCTHOCTH, PACCUMTHIBAIOT PEIICHHEM
npoOJaeMbl MOAMEHBl TPYAOBBIX OTHOIIEHUH JOrOBOpPaMH C CaMO3aHATBIMH,
UCKJTIOUEHHEM OECKOHTpPOJIbHOTO BbIBO3a W3 P® 3070Ta M HanuuHBIX pyOuseit
«HEYCTAaHOBJICHHOTO MPOMCXOXKIEHUsS», COKpaIlleHHEM 000pOoTa HAJIMYHOCTH U
yperyiupoBaHueM oOpaleHus HUPPOBBIX BATIOT. 56

Benomoctu, 09.12.2025, [TyTun 00CYAHI C IPABUTEIBCTBOM MEPHI 110 00ETICHUIO YKOHOMHUKHI

OpnHa M3 CUCTEMHBIX 3a/1a4, KOTOpas CTOUT Mepe] MpaBUTeNbCTBOM Ha 2026 1., -
3T0 "oOenmeHue" HAIMOHAIBHOW HKOHOMHUKHM, OTMETWJI TMpe3uaeHT Poccun
Bnagumup Ilytun B xone 3acenanusi CoBeTa IO CTpaTErMuecKOMy Pa3BUTHIO U
HAI[MOHAJLHBIM TMpoekTaM. KaOMHH yke MOATOTOBUI COOTBETCTBYIOIIMMU IJIaH,
HartomHwI [TyTrH. B cBsi3u ¢ noBeimennem HJIC BaxkHO, 4TOOBI "HUYETO B TEHB HE
YXOAMIIO, 4TOOBI BCe pabOTalo JIETAIbHO U COOTBETCTBYIOIIHME T0XOABI B OFOJIKET
MoCTymayn'", CKasall IJiaBa rocy1apcTBa. 58

Poccuiickas razera, 08.12.2025, T'ocyaapcTBO BBICTpauBaeT CUCTEMY MEp MOAIEPKKHI

POIKIACMOCTH . ...c.eneninenieni ettt tetaa e eetaeetataateetaeseatansaeataasssanansasansnsssanensassnsnsssansnssssnsnsnsanansnns

[IpenBapuTenbHble HTOTH PETHOHAIBHBIX ITporpaMm, Kotopeie ¢ 2023 roga cranu
4acThIo HanmpoekTa «CeMbs», ObUIH TIOJBEIeHBI 25 HOsOps Ha 3acenanuu CoBera
[0 BONpOCaM IIONEYUTENIbCTBA B COLMAIbHON cepe mox mnpeacenareabCTBOM
BULle-nIpeMbepa TaTbsHbl [ 01UKOBOIA. 60
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N3Bectus, 09.12.2025, YPOK JTEMOTPADTI ......cccvveeeerreeiieeeiieeeieeesreeeireeesveessreeesseesseeennnes

CeMbH ¢ HEBBICOKMMH JOXOJIaMH, TJE PacTyT IBoe u Oosee aereit, ¢ 2026 rona
NoJy4yar JONONHHUTENbHbIE BbIUIATE. OO0 3ToM Brnagumup Ilytun 3asBun 8
nekabpst Ha 3aceqanuu CoBeTa Mo CTPAaTerHuecKoMy Pa3BUTHIO U HAIIMOHAIBHBIM
npoektaM. Poxxgaemocts B Poccuu mpomoinKaeT CHUXKATHCS, MOITOMY HYKHBI
KOMIUIEKCHBIE pelIeHHs] JUIs TepejoMa HEeTaTUBHBIX TeHaeHuuid. [Ipu sTom
NPE3UJCHT NOPYYHII KaOMUHY OOpaTHUTh BHUMAHUE HE TOJIKO HA MATEPUHCTBO, HO
1 Ha OTHOBCTBO. [TomMmumo nemorpadum o0CyXnanu U APyTrue BOMPOCHI: TIaBHOM
3ajaveil Ha OyIymiuid ToJ] CTaHeT OOeleHNe HAIlMOHAIBHON 3KOHOMUKH. BaxkHo,
yT00BI Ha oHe pocTa HJIC Ou3HEC HE yXOIWIT B TCHb, 3aMETHII TJIaBa TOCYapCTRa.
OnHOBpeMEHHO TMPUAETCS COKpAllaTh HENETANIbHYI0 3aHATOCTh M YCUJIHTH
KOHTPOJIb HA O6paHICHI/I€M HamuHbIX. Kak HOBEIE HAOPOCKTEI ITPOABUIIN ce0s B
MIPOILIOM rojly ¥ r7ie B Poccuu cuibHee BCero XOTSAT 3aBECTH JIETeH - B MaTepuae
"U3zBecTuii". 62

[TapnamenTckas razeta, 09.12.2025, Pacxoapl perMOHOB Ha COLMOIAEPKKY BBIPOCIH..........

PBK,

Kom

ITo cpaBHEHHIO C aHAJOTMYHBIM NEPUOAOM Ipouuioro roga B 2025 roxy poct
pacxo0B yckopuiics B 69 pernoHax rmpu He3HAUUTEIHLHOM POCTE JI0XOA0B 33 CUET
HAJOTOBBIX M HEHAJIOTOBBIX OTYUCICHUH (Ha 9 TIPOIIEHTOB), a TaKke
0€3BO3ME3THBIX MOCTYIUICHHI OT OIOKETOB APYTUX ypoBHEH (Ha 4 MpoLeHTa).
Orto cienyer u3 omepatuBHOW mHpOpMammu CUETHOW TMallaThl 00 UCTIOTHCHHUH
KOHCOJUANPOBAHHBIX OIOKETOB PETMOHOB (KOMHUS HMMEETCS B PACHOPSKEHHH
penakuun). «IlapmaMeHTcKas ra3eTay U3ydusia JOKYMEHT. 65
09.12.2025, Y ABOEHHBIH TUMHUT C JBOHHOMN OIITATOM ......vvvvveeeeereeeeeeeeeeeeeeeeeeeeeseeeeesaeesanes
B mpaBuTenbcTBe 0J00pHIN HOBBIN MOAXOJ K PETYIHPOBAHHUIO TIEpepaboToK - ¢
Mapta 2026 roga uXx MakCUMaJIbHYIO JJIMTEIBHOCTh YBEIUYAT B JiBa pasa, 10 240

yacoB B roj. Kak Oyzer omauMBaThCsi CBEPXYpOUHBIM TPy - B MaTepHuaie
PBK. 67

MepcaHTbh, 08.12.2025, IIITHITb TIOCITE OYPH...ccvvieerreeerieeeieeerireeeereeenereeesreesseeesseeesneens

[Tocne 6ypHbix [PO B 2023-2024 rogax pbIHOK NMEPBUYHBIX pa3melieHuil B 2025-
M 3aMETHO MPUTHX: KOMIAHUH OCTOPOKHUYAIOT U3-3a BHICOKOH KITIOUEBOM CTaBKHU,
HECTa0MIIbHOW MaKpOSKOHOMHUKHU U BOJATHIIBHOCTH, & HHBECTOPHI MIPEANOYHTAIOT
MEHee PHUCKOBAHHBIE MHCTPYMEHTHL. TeM He MeHee HHTepec K IyOJIMYHOCTH
COXpaHsieTcs — JECSITKU KOMIIAHUHM CTOSIT B OUY€PEIN, TOTOBbIE BBIMTH HA PHIHOK,
KOTJJa OTKpPOETCS «OKHO BO3MOXHOCTEH» M  yCIOBHS CTaHyT Ooiee
onaronpusTHeIMU. « b-MHBecTUIIMI» pa30upaIuch, 4Ero KaaTb OT POCCUHCKOIO
peiaka [PO B ciepyromiem roxay. 72

CAMOPETYNHMPYEMARA OPMAHWM3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFTrOCYAQAPCTBEHHB X

o8

TTPAIM, 08.12.2025, TIpaBuTeNbCTBO HAMETHIIO [UIAH PA3BUTHS PHIHKA KamuTasa Ha 2026-
2027 TOBL...eveuteniieiie ettt ettt ettt ettt be et et a ettt sb et sttt et et sa et et a b e sae e

ITpaButensctBo PP HameTmno IuiaH pa3BUTHS pblHKa kKanutana Ha 2026-2027
rofibl, CIeQyeT M3 MPUJIOKEHUA K pacnopspkeHuio «O HalMOHAJIBHOW MOJenn
EJIEeBBIX yCnoBuid BeaeHus ouszneca 10 2030 rogay. 76

10
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PUA Hosoctu, 08.12.2025, PoccusinaM MOTYT yIBOUTH JIUMUT CBEPXYPOUHOU PaOOTHI JIJIst
POCTA JIOXOIOB ..ceeeuuvtteeeuiereessuttteesaaeuteesauneeeesaatteessasstteeesssaeeesaastteesasssseeesassaeeesasssaeesssssneeesnnns 77
MuUHIKOHOMPA3BUTUSI COBMECTHO € MMHTPYJIOM TOJATOTOBHIIM TONpPAaBKU B
TpynoBoit kogekc PP, xkoTopbie MO3BOIAT YBEIWYUTH JMUMHUTBHI CBEPXYPOUHOI
paloThI AJIs KeNmaromux 3apadaThiBaTh OOJbIIE, pa3pemaT MajlloMy U CpeIHEMY
OM3HECY MOBBICUTH YUCIIO COTPYTHHUKOB Ha CPOUYHBIX JJOTOBOPAX, & TAKXKE 3AIUTAT
paborozarens OT psAga 3JI0yNnoTpeOieHui, cieayeT M3 MPOeKTa JOKyMEHTa, C
KoTopbIM 03Hakommiiock PUA Hosocrn. 77

TACC, 09.12.2025, CII: rocnonr Poccun goctur 31,98 TpiH PYOTEH. ....cevvveeeeieeeiieeeieeenee 81

['ocynapctBennslii nonr Poccuu 3a stHBaph - ceHTIOpb 2025 roga yBenuymuics Ha
2,9 tpnH py0. 1 Ha 1 okTa6ps 2025 r. noctur 31,98 tpiH py0. O6 3TOM roBoputcs
B aHanutnyeckoi 3anucke Cuernoit manatsl (CII) PO. 81

Hosocti Mockssl, 08.12.2025, Bknaguuku B Poccun 3apaboranu 9,5 Tprumona pyoieii B
2023 rony, BTB nporHo3upyet pocT JOXOAOB B 2025 TOMY ...eeevuvreenirieriiieniieeniieenieee e 82
Uem Oombine poccusiHe 3apabaThiBalOT Ha OaHKOBCKHMX BKIJIAJax, TeM OOJbIIE
npuxoautcs aenutbes. Cratuctuka HeymosnnMma: B 2025 roxy UTENu MOdydyaT
PEKOPAHBIA MPOIEHTHBIN A0X0a Mo cOepekeHusM. Ho W 3ammatsaT pexopIHbIit
HaJIOT Ha BKJIAJEL. 82
INFOX, 08.12.2025, [Tytun: yBeanuenune HIC mo 22% nomxHO ObITh BpeMEHHOM Mepoil... 84
B xone 3acemanus mo BOHpocaM CTPAaTErMYecKOro pa3BUTHS U HAIMOHAIBHBIX
npoekToB mpe3uaeHT Poccum Bnamumup IlyTmH BbICKa3anm Hagexay, 49TO
3alUIAaHUPOBAHHOE YBEJIMUYEHHE Hajora Ha J00aBJICHHYIO CTOMMOCTh 10 22% B
2026 romy Oynmer BpemeHHOM Mepol. «Korma Moum Kosieru, BKIOYAs
LlentpanpHblii 6aHK 1 MUHUCTEPCTBO (PMHAHCOB, MPHIIUIM K BBIBOAY, UTO U3 BCEX
BO3MOYKHBIX WHCTPYMEHTOB HanOoJiee YECTHBIM U HAJC)KHBIM OyAeT UMEHHO 3TO
NOBBIIIIEHUE, 5 TOAJEepXkal uX peuieHue. S Hageroch, 4Tro 3TO OyAeT Mepa
BPEMEHHOT'0 XapaKTepay, - MOIeTUIICS MPE3UICHT. 84

Bankiros.ru, 08.12.2025, 63 TpyiH B «KyOBIIIIKaxX»: 3a4eM POCCHUSHE TIOJIOKUIIH Ha BKIIAIIBI
PEKOPIHYEO CYMMY 7..euitteeitteeiteeeiteeetteestteesuteeesuteeesateeeaaseeeasseesbteesasaeesbteesbbeesabeeesabeeenabeeenns 85
CpencrtBa poccusH Ha OaHKOBCKHMX CUETax TMEpEeBAIMIN 3a 63 TpiaH pyoOnel B
okTsiope 2025 roma, crmemyerT w3 naHHBIX banka Poccum. [l kakux menei
rpakJaHe HECYT CBOoM cOepekeHus B OaHku, y3Han Bankiros.ru. 85
bankoBckoe 0603penne, 08.12.2025, 8 nexkabps craptyer 13- onmaita-mapadon Finversia 87
B uucne tem oOcyXIeHWs ydacTHUKaMHd MapadoHa - MaKpPOIKOHOMHKA U
poruo3sl Ha 2026 rox, cuTyalus ¥ MPOTHO3bl HA BAaJIIOTHOM PBIHKE, HOBALIUM B
(UHAHCOBOM 3aKOHOJATEILCTBE M PEryJupOBaHuU, (GOHIOBBIA peIHKK Poccuu u
MHUpa, WHBECTHUIIMHA B APAroleHHBICE METAUIbl U HEJIBUKHUMOCTH, NMEHCHOHHBIC
HAKOIUICHUA U MEePCHEKTUBBI IeHCH B Poccun. 87

PBK UuBecTuiuu, 08.12.2025, Anbda-0aHK MOBBICHUI IPUBETCTBEHHYIO CTaBKY T10
HAKOMUTETBHOMY CUETY JIO 10,5%0 .ooouiiiiiiiiiiiieeieeeeeee et 88
HecMmoTpst Ha cMsr4eHue JCHEKHO-KpeqUTHOM noiautuku banka Poccun, Anbda-
OaHK MOBBICHJI IPUBETCTBEHHYIO CTaBKYy 10 HAKOIUTEIbHOMY cueTy 10 16,5% 88
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Bengomocth, 08.12.2025, OnpeneneHsl Ty4IIne HHBECTULIUOHHBIEC MIPOEKTHI TOJA................. 90
HoBrble TeXHOJIOTHHN, UHBECTHUIIUU U BHEIPEHUE HHHOBAITUH SIBIISIOTCS KIIFOUEBBIMU
JpaiiBepaMu pa3BUTHS POCCUHCKON SKOHOMUKU. O0 3TOM ILIa pedb Ha BPYUYCHUU
Tpetneit exeromnoit mpemun «Bemomoctu. Mmmynsc» B MockBe 5 aexaOps.

ABTOpUTETHAs npodeccuoHaIbHas Harpaza OTMEYaeT KITIOYEBbIC
MHBECTHIIMOHHBIC TIPOEKTHl B CTpPaHE, a TaKKe KOMaHBI, 0OeCIeUNBAIOIINC
MaKCUMaJbHYIO 3((EKTUBHOCTh TAKUX UHUIMATHUB. 90

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ..........ccceeee0eee. 93

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJTHIKHETO 3APYOCKDSH cevveeressnseecsenss 93

Report.az, 08.12.2025, Munuctp: Azepbaiimkan u CeBepHblit Kunp moryT HanaauTh
COTPYAHHUYECTBO B CPEPE MEHCHOHHBIX TIPAB....c.uviererienrenurenteenteritenteeteesrenseensesanesseeseennenseenne 93
MuHuCTp TpyIa U conmanbHo 3ammThl Typenkoit Pecry6mmku CeBeproro Kunpa
(TPCK) Orysxan Xacumoriy B HHTEpBbIO areHTCTBY Report pacckazan o
COTPYIHHYECTBE CTOPOH B cepe Tpyda M COLBALIUTHI, a TaKKe OTBETWJI Ha
BONPOCHl O IUIAHUPYEMBIX COBMECTHBIX IlIarax B J3TOM HalpaBlIE€HUH U
B3aUMOJICHCTBUU B pamkax Opranu3zanuu TIopkckux rocyaapets (OTT). 93

Kypcus, 08.12.2025, [leHcHOHHBIE I€eHBI'M HAYHYT Pa0OTATh TO-HOBOMY: YTO U3MEHHUTCS C
2026 TOMA..teeeueteeeittee ettt ettt ettt et e et e e e bt e e e abe e e eab et e eab e e e aab e e e bt e e e bt e e e bt e e sbbeeeabeeenabeeeeanee 95
C 1 ssaBaps 2026 rosia Ka3axCcTaHIIBl CMOTYT CAMOCTOSITEIBHO BEIOMPATh CTPATETHH
MHBECTUPOBAHUSI CBOUX NEHCUOHHBIX HakKoIuleHWH. OHU OyAyT paziuyarbes IO
YpOBHIO J0xomHOCTH M pucka. «KypcuB» mobecenoBan ¢ OSKCIEPTOM U
PETyJISITOPOM, YTOOBI BBIICHUTH, YTO KOHKPETHO H3MEHHUTCS M K YeMy 3TO
MIpUBEJET. 95

Jlutep, 08.12.2025, I1leHcHOHHBIE HAKOTUIEHHSI HA JKUJIbE U JICUCHUE: YCIOBUS s
KABAXCTAHLIEB ... .couviuteitentieiteeitente et eaeettesteeteesaeeaseease bt eabeeasesae et e easesbeesbe e st e sbeebesanesbeeaeennesueenne 99
KazaxcTaHIpl MOT'yT YaCTUYHO U3bSTh CBOM NMEHCUOHHBIE HakoruieHus u3 EHIIO

JUId  yJIy4YlIeHUs OKWIMIIHBIX YCJIOBUH W/MIM oOIulaTel JedeHus. Takas
BO3MOXXHOCTb IIpetycMoTpeHa ColnaabHbIM KOJEKCOM, OJHAKO BOCIIOJIBb30BATHCS

€10 MOXXHO TOJBKO TIpH coOmoaeHuu psga yciaouil. [logpoOGHee 00 3ToM
pacckazanu B EHII®, nepenaer Liter.kz. 99

Inbusiness.kz, 08.12.2025, EnunoBpemennsie BoimaTsl u3 EHII®: kakyto cyMMy MOXXHO

VYcioBuss © CyMMBbl €IMHOBPEMEHHOW MEHCMOHHOM BBIIUIATHI ISl YJIYYILICHHS
JKWIIMIIHBIX YCIOBUM M oruaTel jeyeHus HanoMHwiM B EHII®, nepepaer
inbusiness.kz. 100

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH TAJTbHET0 3APYO0CKDSH oeeerevnsrecssnnseess 102
PUA Hogroctu, 09.12.2025, ®paHIy3cKHil MapIaMeHT IPOTOJIOCYET IO MPOCKTY OI0pKeTa
COLICTPAXOBAHUS BO BTOPHHK ...ceeuuvieiureeeireentteeatseestseessseeesaseeassseesssseesssseesssseesssseessseesssseesnns 102

HanmonansHoe coOpanue (HIWKHSS TajaTa napiaMmeHTa) OpaHiuu mporojiocyeT
BO BTOPHHK IO ITPOEKTY OIO/IKETa COMAIIbHOTO cTpaxoBaHus Ha 2026 rox. 102
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Vietnam.vn, 08.12.2025, TlencnonHBIN Bo3pacT pabOTHUKOB yBenmnuutces ¢ 2026 roxa....... 103
CornmacHO JOpOKHOW KapTe, NEHCHOHHBIM BO3pacT padOTAIOMMX JIFONEH
YBCIIUYIUTCA U JOCTUTHECT 61 roga u 6 MCCALCB JIS1 MYKUUH U 57 ner 11 ZKCHIIINH
¢ 1 suBaps 2026 rona, 4TO NPUBEIET K MOBBIIIEHUIO U BO3PACTa MOJTYUYECHHS ITpaBa

Ha IICHCHIO. 103
EADaily.com, 08.12.2025, TleuanpHo, HO (haKkT: HEMIIbI HEJJOBOJILHBI MepiieM u ero
KAaOMHETOM KAK HUKOTIIA = BIld oo e eraaa e 104

3arspkHas TIepernaika BOKPYT TEHCHOHHOTO IMakeTa B ['epMaHWM HE Mpomnia
OecclleTHO: «YePHO-KPaCHOE» MPABUTENBLCTBO U (hefepalibHbIN KaHIpiep Opuapux
Mepn (XJC) y uzbupareneit HemomyssipHbl Kak HHKOrna. OO0 3TOM ¢ SIBHBIM
CO’KaJICHHEM MUIIEeT repMaHckuil Tabnoua Bild. 104

BB.lv, 08.12.2025, JIBe Tpetu xuteneit JIaTBUM 0KUAIOT BBIXO/1a HA MIEHCHUIO C OTMACKONW —
OTIPOC 1 .nttteeuereeenereeanureessseeeasseeeasseesasseessseesssseesnsseeansseeansseeanseeeassaeesseessseeansseesnsseesnsseesnsseesseennns 105
bonsmnHaCTBO, @ UMEHHO 68% )xuTeneil JIaTBUM, 0°KUJAIOT BBIX0J1a HA IIEHCHIO C
onaceHussMA. OCHOBHOM MPUYNHOMN OECITOKONCTBA, HA KOTOPYIO YKa3bIBAIOT MTOYTH
CTOJIBKO k€ — 67% — OIPOILIEHHBIX, SIBJISIETCA HEXBATKa CPEJCTB. 105
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

PUA Hoeocmu, 08.12.2025, Hauynpoekmbl noMo2arom Hapauw,ueamsb
UHeecmMuyuu 8 Ksiroyesble cekmopa 3KOHoMuku P® - [lImumpues

HayuoHarbHble npoekmel nomo2atom Hapawueams UH8ECMUUUU 8 KITHoHYeable
cekmopa 9KOHOMUKU P®, a makxe npueriekamb UX CO8BMECMHO C
HeaocydapcmeeHHbIMU MEeHCUOHHbIMU ¢hoHOamu (HI®) u Opyaumu uHeecmopamu,
3aseun  XypHanucmam  crieyrnipedcmasumersib  npe3udeHma  Poccuu o
UHBECMUUUOHHO-9KOHOMUYECKOMY compyOHudecmsy ¢ 3apybexHbiMu cmpaHamu
Kupunn mumpues.

"Mbl BUIMM, YTO WHBECTUIUM MBI AKTUBHO HAapallMBacM B KIIOUEBBIE CEKTOpa — 3TO
UHQPACTPYKTypa, 3TO TEXHOJOIMH, 3TO arpocekrop. M BuamMm, uTO JE€HCTBUTENBHO
HAINPOEKTHI TO3BOJIAIOT 00Jiee YETKO Omnpenenars 3((GEeKT OT MHBECTUIMMA, UX MPHUBIEKATH
COBMECTHO C TEHCUOHHBIMH (OHAAMH, COBMECTHO C APYTMMH HHBECTOpaMu', - cKaszal
JAmurpues.

On OTMCTHUJI, YTO HWHBCCTULIHUOHHBIC IIPOCKTHI, COOTBCTCTBYIOINHEC LCIAM W 3aJadyaM
CTPATCTUYCCKUX HATMOHAJIBHBIX IIPOCKTOB, IMTOKA3bIBAIOT PC3YJIbTAThI IJId TOCyAapCTBa — 9TO
OTpaXacTCsa B pOCTC SKOHOMHKHU U CO3AaHUHN JOIMOJHUTCIBbHBIX pa60q1/1x MCECT.

"TTo3TOMY MBI CUMTAEM, UTO OUEHb OOJIBION (POKYC Ha HAINPOEKTAX — 3TO (PUHAHCUPOBAHUE
HEe TOJbKO 3a cuer POIIM, HO Takke 3a CUET MEHCUOHHBIX CPEACTB, 3a CUET APYTUX HaIUX
COMHBECTOPOB", - mobGaBm1 JIMUTpUHEB.

Baw [leHcuoHHbIl bBpokep, 08.12.2025, HI1® «bYOYLEE»
onybnukoean 6yxz2anmepcKyro om4yemHocmb Mo umoz2am 9
mecsiyee 2025 200a

AO HIMN® «bYAYUIEE» nodsesnio ¢puHaHcosble umoau 9 mecsues 2025 2oda
rocrie 3agepuieHusi peopeaHu3dauuu 8 gpopme rnpucoeOuUHeHUs K Hemy wecmu HI.
Akmusebi ¢poHOa rno cocmosiHuto Ha 30 ceHmsbps 2025 200a ysenu4unucs 8 2,6 pasa
Mo cpasHeHuto ¢ Ha4vasom eoda u docmuenu 783,1 mnpd pybned. Kanuman HIMN®
yegenu4urscs 8 3,4 pasa u cocmasus 94,5 mnpod pybred.

B pesynbrate peoprannzaunu HII® «bY AYIHIEE» cTtan oqHuM U3 KpymHEUIIMX TEHCUOHHBIX
¢doumoB B ctpane. OH 3aHSUT TPETh€ MECTO MO KOJIMYECTBY KIUEHTOB, BOLIECN B MATEPKY
JUIEPOB OTPACITH 1O 00BEMY NTEHCUOHHBIX aKTHBOB I0JT YIIPABICHUEM.

VYcenemHslit pe3yabTaT ObUT JTOCTUTHYT 3@ CYET COBEPIIEHCTBOBAHUS LU(POBBIX CEPBUCOB
¢doHIa, a TaKkKe aKTHUBHOI'O PACIIMPEHUs MPOAYKTOBOM JuHelku. B Teuenue roma HIID
3aIyCTW JIBa YHUKAJIBHBIX Ul PBIHKA MPOAYKTa - MPOrpamMMy AOJTOCPOYHBIX COEpEeKeHHIM
(ITAC) «JloBu MomeHT» 1 MHAMBUAYaNbHBIN neHcnoHHbIH ad (UIIIT) «KanuTan [lmroc». Ux
0COOEHHOCTBIO ABJIsETCS (PMKCUPOBAHHAs CTaBKa JOXOAHOCTH HA BCE B3HOCHI, TOCTYNHBIINE B
(OHJ Ha CUEeT KJIIMEHTA J0 OIPEAEIIEHHOIO IIEpUOA.
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Pe3ybTarhl poHIa TakKe TOCTHTHYTHI 3a cueT 3(h(HEKTHBHOTO YIPaBICHHS HHBECTHITMOHHBIM
noptdeneM, B TOM 4YHCIe Onaromapst BIOKCHHSM B BBICOKOHAJC)KHBIE (HUHAHCOBBIE
WHCTPYMEHTBI, HE TIOJIBEP)KCHHBIC PHIHOYHON TMEpeoIieHKe, 00beM KOTOPBIX Ha 30 ceHTIOps
2025 roga coctaBui 681,6 mupa pyoO.

@oHJ MpoJoiKaeT CTaOWIBHO MCIOJNHATH 0053aTelnbCcTBa NEpe] KIMEHTAaMH C Y4eTOM
3aBEpUINBIICHCS peopraHu3anuu: ¢ sHBaps mo ceHtsops 2025 roga HII® «BYAVIIEE»
NEPEYUCIINI YYaCTHUKAM M 3aCTPaxOBaHHBIM JHUIaM 9,9 Mip pyOiieii e HCUOHHBIX BBIILIAT.

C MOJMHBIM TEKCTOM OTYETHOCTH MOXXHO O3HAKOMHUTHCS Ha OQHIMAIbHOM caiite (oHIa B
pazzaene «PackpbiTe HHPOpPMALUNY.

AO «HII® «bYAYUIEE» - oauH U3 KpyNHEHIINX HEroCyJapCTBEHHBIX ICHCUOHHBIX (POHIIOB
Poccun. @oHJ ocylIeCTBISET ASSITENbHOCTD 110 IEHCHOHHOMY 00€CIIEYeHHIO M IEHCUOHHOMY
CTpaxoBaHMIO HAa ocHoBaHUM auieH3un banka Poccun ot 30.04.2014 Ne 431, Takxke aBisieTcs
OIepaTOpOM MPOTPaMMbl JIOJITOCPOUHBIX cOepexenuil. @Donpa ycnemHo paboTaeT Ha
neHcuoHHOM pbiHKe ¢ 2014 roma u umeer peltunru ot «IJkcnepT PA» (ruAA+) u «HPA»
(AAA ru.pf). [lencuonnsie coepexenus GoHay noBepuiIn Ooee 8,5 MIIH KIIMEHTOB.

http://pbroker.ru/?p=81158

PelimuHzoeoe aczeHmcmeo 3kcrnepm PA, 08.12.2025, «9kcnnepm PA»
noomeepdun pelimuHa AO «YK T®I» Ha ypoeHe A++

«3kcrnepm PA» nodmeepdun pelmuHe HadexHocmu U Kadyecmea ycriye
ynpasnsowet komnaHuu AO «YK T®I» Ha yposHe A++, npoeHo3 ro pedmuHay -
cmaburibHbIU.

AO «YK TOTI'» crnenmanusupyeTcsl Ha yIpaBJIeHUM aKTUBaMU NEHCHOHHBIX pe3epBo HIID
(89,3% axtuBoB mox ympasineHueM Ha 30.09.2025). Komnanus Takke 3aHUMaeTcs
ynpasnenuem cpeactsamu 3[IMUDoB (9,4%) u OIllMdoB (1,0%), Ha nmpoune HampaBiieHUs
HOPUXOAMUTCS COBOKYNHO 0K0JI0 0,3% aKTHBOB MOJ yIPABICHUEM.

C onHOHM CTOpPOHBI, BBICOKAas KOHIIGHTpAlMs HAa OJHOM HaIlpaBICHHM OW3HECA OKa3bIBaeT
JIaBJICHUE HA YPOBEHb PEUTHHIA: JOJs TOXOJAOB OT YIPABICHHUS AKTUBAMHM IEHCHOHHBIX
pe3epBoB HII®D B 00miemM o6beMe BBIPYUKH OT OKa3aHUS YCIYT U KOMHUCCHOHHBIX JJOXOJIOB 3a
nepuox ¢ 30.06.2024 nmo 30.06.2025 cocraBuna 84,9%. C npyroil CTOpOHBI, B KadyeCTBE
dakTOopa MOAJNEPKKH arcHTCTBO BBIACISACT HAIMYME Yy KOMIIAHUHM SKOPHOTO KJIMEHTa, Ha
KoToporo npunuioch 6osnee 80% 10X0A0B OT TOBEPUTEIHHOTO YIPABICHUS UMYIIECTBOM 32
nepuoa ¢ 30.06.2024 no 30.06.2025.

Komnanus 3aHuMaeT BhICOKHE MO3UIIMU B p3HKUHTaX YK, coctaBieHHbIX «JkcnepT PAy»: 8-¢
MECTO MO0 COBOKYITHOMY 00BEMY CPEICTB IOJ] YIIPaBIEHUEM H 2-€ MECTO IO 00bEMY CpPE/ICTB
neHcuoHHbIX pe3epBoB HIID nox ympasnennem Ha 30.06.2025. Ha 30.09.2025 coBokynHbIN
00BbEeM aKTUBOB IOJ] yIIpaBiIeHHeM cocTaBui 486,0 Mupa pyOiiei, 4To, COriIacHO METO0I0T U
areHTCTBa, COOTBETCTBYET 2 pa3MepHOMY Kiaccy. B cpaBHeHun co 3Hauenuem Ha 30.09.2024,
00BbEeM aKTUBOB I0J1 yIIpaBlieHHEeM BbIpoc Ha 13,5%, 4TO Takke OIEHUBAETCS MO3UTHBHO.

AKTHBBI TOJ YNPABJICHUEM KOMIIAHMM OTJIMYAKOTCS BBICOKMM KadecTBoM. Ha 30.06.2025
OTHOIIICHHE CKOPPEKTUPOBAHHOM CTOMMOCTH aKTUBOB K CTOMMOCTH MX y4YeTa Ha 3a0a1aHCOBBIX
cdyeTax 1o mopTdento MeHCUOHHBIX HaKoIuieHui coctaBuiio 1,00, Mo mMpoYynM akTUBaM IO
ynpaBienueM - 0,94. B uymncne MO3UTHBHBIX (AKTOPOB TaKKE OTMEYAETCsS BBICOKAS
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nuBepcudukanys akTuBoB moja ympasieHueM. Ha 30.06.2025 nonst xpymHeimero oobexTa
BJIOKCHUH B COBOKYIIHBIX aKTHBaxX 07 ynpaBjieHueM (0e3 y4yeTa SMHTEHTOB C YCJIOBHBIM
PEUTHHIOBBIM Ki1accoM TUAA u BhlIle) cocTaBuia 2,2%. Pucku KOHIIEHTpaluy BIOKEHUN Ha
CBsA3aHHBIX 06’beKTaX, MO0 MHCHUIO arcHTCTBa, OTCYTCTBYIOT.

3HAYUTENbHOE TMpEBbIIIEHHE 00beMa COOCTBEHHBIX CPEICTB HaJl HOPMATHUBHBIM 3HAYEHUEM
(7530,7% na 30.09.2025) v BBICOKMI 3amac KamuTajia MO OTHOIICHHWIO K OMEPAIMOHHBIM
pacxonam (743,5% na 30.09.2025) nO3UTUBHO CKa3bIBAIOTCS Ha peHTHUHTE. ATEHTCTBO TaKXKe
MOJIOKHUTEIHHO OLIEHUBAET BHICOKOE 3HaYCHHE KO3 PHLIMeHTa TeKyei TMKBUIHOCTH (8,9 Ha
30.06.2025) u kadyecTBO cOOCTBeHHBIX cpenctB kommanuu (Ha 30.06.2025 xoaddumnmeHt
KauecTBa 0ajJaHCOBBIX aKTHBOB coctaBmi 0,77).

D¢ heKTUBHOCTH ONEPAITMOHHON IesTeNbHOCTH YK oTMeuaeTcst Kak BBICOKas: 3a 4 KBaprala,
npenmectsyomux 30.09.2025, nokpbITHE ONEPALMOHHBIX PAacXO0J0B BO3HArpa)<ICHUSMHU 32
YCIYyrd 1O JIOBEPUTEIBHOMY YIPABIECHUIO MMYIIECTBOM coctaBwio 196,6%. K
CIEP’KUBAIOIIMM (PaKTOpaM OTHOCUTCS HU3KHM CpeTHUI 00beM BO3HATPaXICHHH 32 yCIYTH 1O
JIOBEPUTEIIBHOMY YIIPABJICHUIO AKTUBAMHU, OTIMYHBIMU OT cpeactB 3IIN®D, koTopelii cocTaBUII
3,7 Teic. pyOneit Ha 1 muH pyOnei cpeactB moj ympasienuem 3a nepuoxa ¢ 30.06.2024 mo
30.06.2025. ITpu 3TOM areHTCTBO MO3UTHUBHO OIICHUBAET BHICOKHE 3HAYEHUST PEHTA0CTHHOCTH
Ou3Heca KOMIAHUM: PEHTA0CIBHOCTh KaluTaaa Mo YucToi nmpudsutu 3a nepuoa ¢ 30.09.2024
1o 30.09.2025 cocraBuna 25,1%, 3a 4 xBaprana nepen 3tuM - 18,4%.

Pa3Burast cucrema ynpaBlieHHs] PUCKAMHM OKa3bIBAE€T IMOJIOKUTEIBHOE BIIUSHUE HAa PEUTHHT.
MeTo10710THH OLIEHKH PUCKOB OTIMYAIOTCSI BHICOKUM ypOBHEM npopaboranHocTu. KauecTBo
OpraHu3aluy U PErjaMEeHTalud MHBECTULIMOHHOIO ITPOLECCA MOIJIEPKUBAETCA HA BBHICOKOM
ypoBHe. (CTparernyeckue JOKYMEHTbl KOMIIAHMM HMMEKT  JOCTATOYHYK  CTEIEHb
npopabOTaHHOCTH. ATEHTCTBO OTMEUYaeT BBICOKOE KauecTBO coOcTBeHHOW  UT-
uHppacTpykTypsl YK.

Ha 30.09.2025 o6wvem axtuBOB mon ympasieHueM AO «YK T®I» cocraBun 486,0 mipa
pyouieii, 00beM COOCTBEHHBIX cpeaAcTB Mo ¢opme pacuera banka Poccun Ob11 paBen 6,1 mipa
pyOneii.

PerynsitopHoe packpeiTue

[Ipn npucBoeHuu peiTuHra HajaexHocTd M KauecTBa yciayr AO «YK TOI'» npumensuiach
METOAOJIOTUSl TIPUCBOCHMsI PEHTHHIOB HAJEKHOCTH M KauyecTBa YCIyr YIPaBISIOIIAM
kommanusM https://raexpert.ru/ratings/methodologies (Bctynuia B cuimy 04.12.2025).

KinroueBbiMM MCTOYHMKAMU HWH(GOpPMallMK, HCHOJIB30BAaHHBIMM B paMKax pPEUTHHIOBOTO
aHanmu3a, ABsUCh AaHHble AO «YK T®I'», a Taxxke mannsie AO «Okcnept PA» u u3
OTKPBITBIX HCTOYHHKOB. Mubopmamus, wucmonszyemas AO «Okcnepr PA» B pamkax
PEUTHHIOBOTO aHaAIK3a, SIBJSJIACH JOCTATOYHOU JIsl MPUMEHEHUS! METO/I0JI0TUH.

Hekpenuthbie pedtunru, npucBauBaeMble AO «Okcmept PAy», Beipaxkator mHeHue AO
«9xcnepT PA» OTHOCHTENBHO HEKPEIUTHBIX PUCKOB, IPUHUMAEMBIX Ha ce0si KOHTpareHTaMu
MIPY B3aUMOJICCTBUH C PEUTHHTYEMBIM JIUIIOM.

[IpucBanBaembie AO «OkcnepT PA» peHTHHIH OTpa)kalOT BCIO OTHOCSIIYIOCS K OOBEKTY
perTuHTra W Haxonsmytocs B pacnopsokeann AO «3Jkcnept PA» uHbopmaruio, kKauecTBo H
JIOCTOBEPHOCThH KOTOpOH, o MHEHHIO AO «kcnepT PAy, ABISIOTCS HAUICKAILIUMH.
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AO «Oxkcnepr PA» He mnpoBOAUT ayaWTa MPEICTABICHHONW PEUTUHTYEMBIMHU JIMIIAMU
OTYETHOCTH U MHBIX JAaHHBIX U HEC HECET OTBETCTBEHHOCTH 3a UX TOYHOCTH U IMMOJIHOTY. AO
«Okcriepr PA» He HeceT OTBETCTBEHHOCTH B CBS3M C JIIOOBIMH TOCJEICTBUSMU,
HUHTCPIIPETAlUAMU, BBIBOAAMHU, PCKOMCHAAIUAMU U NMHBIMU I[GI\/’ICTBI/ISIMI/I TPECThUX JIUIL, IPSIMO
WJIM KOCBEHHO CBSA3aHHBIMH C PEUTUHIOM, coBepIeHHBIMA AO «OkcnepT PA» peUTUHTOBBIMU
I[CﬁCTBHSIMH, a TaKKC BbIBOAAMU U 3aKIIIOUYCHUSAMMH, COACPIKAIIHUMUCA B IPECC-pPCIIN3ax,
BbIyIIEHHBIX AO «9kcnepT PAy», uim OTCyTCTBUEM BCETO NEPEYUCIEHHOTO.

[IpencraBnennas nadopmanus aktyaabHa Ha 1aty e€ myonukanun. AO «Jkcnept PA» Bripase
BHOCUTh U3MEHEHHs B MPEACTaBICHHYIO HHPOPMALHIO 0€3 JONOJHUTEIBHOTO yBEIOMIICHHUS,
€CJIM MHOE HE OTPEIETICHO JOTOBOPOM C KOHTPAreHTOM WJIM TPeOOBaHUSIMH 3aKOHOJaTEIbCTBA
P®. EAMHCTBEHHBIM HCTOYHHKOM, OTPAXKAIOIIUM AKTYaJIbHOE COCTOSIHUE PEUTHHTA, SIBJIIETCS
ounmansuelii uHTEpHET-caiT AO «OKcnept PA» www.raexpert.ru.

https://raexpert.ru/releases/2025/dec08h

MporpamMmma AonrocpoyHbIX coepexeHun

HayuoHnanbHasi Accouuauyusi HezocydapcmeeHHbix [MeHCUOHHbIX
®doHOoe, 08.12.2025, Buuye-npesudeHm HAI® npoeen omkpbimyro
JleKyuro no ¢ghuHaHcoeol epaMomHocmu 8 cmoJsiuye

Buue-npesudeHm HAlM® Anekcetu [eHucos npuHsan ydyacmue 8 [JHe
¢uHaHcos8oU epamomHocmu, Komopbllt ripowesn 6 dekabps 2025 200a 8 KyribmypHOM
ueHmpe «Mockeuy». MacwmabHoe rnpoceemumeribcKkoe Mmeporipusmue 0715 ecel
CeMbU CcOCMOSINIOCh 8 paMkax rpoekma Mapa Mockebl «3uma 6 Mockee». Skcriepm
gbicmyrusi neped XumesiaMu Cmosiuubl C OMKpbImou Jsiekyuel o rpospamMme
0dorieocpoyHbix cbepexeHul (M4C).

OH nopenuicst akTyanbHON MH(popManuen o ¢akTopax, BIUSIOUMX Ha POCT HAKOIIEHHBIX
CpeACTB, M NpuHIMNAX >PPEKTUBHOIO IJIAHUPOBAaHUS JH4YHOro Orompkera. B xone
MHTEPAKTHBHOTO OOIICHHUS CO CITYIIATENSIMU CIIEIHATIICT pa3o0pail KOHKPETHBIE CUTYalluu U
JlaJl IPaKTUYECKHE COBETHI 10 BBIOOPY ONTUMANIbHBIX (PMHAHCOBBIX PELICHUH.

Bune-npesuaentr HAII® noauepkHys, 4TO COXpPAaHHOCTh KalHUTajla UMEET NEPBOCTENEHHOE
3Ha4YeHUEe MpHU BHIOOPE CTpATETMM HAKOIUICHWM, M OTMETHJI Ba)XKHOCTb PAaHHEro crapra Ul
CO3/laHMs HAJIeXKHOTO pe3epBa € ydacTHeM rocyaapcrsa. bonee 8,2 MiH. OrOBOpOB yxXe
3aKioueHo B Poccun Ha cymmy Oonee 560 mipa. pyoneit.

https://www.napf.ru/news/napf news/vitse-prezident-napt-provel-otkrytuyu-lektsiyu-po-
finansovoy-gramotnosti-v-stolitse/
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lpogpunb, 08.12.2025, Jlapuca Nopyakoeckas: «[1[C - 3awumHbIlU
akmue, Komopbil ¢ghopmMupyemcsi u pacmem 200 om 200a»

lNpoepamma dorieocpoyHbix cbepexerud (M4C) - coecem Ho8bIU GhuHaHCo8bIU
rnpodykm, oOHaKo OH yXKe 3asoesgasi 008epue MUs/IUOHO8 PoccCusiH. Ha kakue uenu
OHU Korsm U Kak eHCUOHHbIM ¢hoHOam ydaemcsi obecriedugsamb O0OXOOHOCMb
uHeecmuuyut? O6 amom «[llpogburnoy pacckasana eeHeparbHbIl dupekmop Anbga
HI® flapuca Nopyakosckasi.

- [Iponuio mouTy 1Ba rojia co cTapTa NporpamMmbl JOJrOCPOUYHBIX cOepexenuil. Ha Bam B3rsiz,
pe3yJIbTaThl ONPAaBAbIBAIOT OXKUIAHUSA?

- W na, u Her. OOBEKTUBHO - 3aIlyCK MPOTrpamMMbl COCTOSUICSI U MPHUBJICYEHUE HJIET OYEHb
BBICOKMMM TEMIIaMHU: 8 MWUIMOHOB KJIMEHTOB 3a HEMNOJHBIE JBa roja - 3TO XOpOLIUHN
MOKa3aTeNlb MO KOJIMYECTBY y4YacTHUKOB. OH TOBOPUT O TOM, YTO IMpOrpaMma HHTEpEcHa
JOJIM, OHU OLICHWJIN €€ BO3MOYKHOCTH U IEPCIIEKTUBBI.

Ho eciiu cMOTpeTh ¢ TOUKH 3peHus pacupenesaeHus BioxkeHui, To u3z 500 mupxa pyOsei ToIbKo
MOJIOBMHA - JIMYHBIE B3HOCHI, BTOpasi MOJOBHHA - TIEPEBOBI «3aMOPOKEHHBIX» MEHCHOHHBIX
HakorieHuid. U 3meck ecth, k yeMy crpemutbes. 3amyckas [1JIC, rocynapctBo, B HEpBYIO
ouepe/ib, PACCUUTHIBAIIO MPUBJICUYb MMEHHO HOBBIE ICHBIU B 9KOHOMHUKY, HakoruieHus mo OIIC
Y TaK YYaCTBYIOT B (QOPMHUPOBAHUY JTHHHBIX WHBECTHUITUH.

- IIJ1C - He nepBas NONbITKAa rOCYAapCTBA CO3aTh «IJIMHHBIE IEHBIU IJI1 SKOHOMUKH 34 CUET
cpenctB HaceneHus. [louemy mpensiayiue noreprnenu Heynaudy? Bee au yuTeHo, 4ToObI HE
HOBTOPUTH OIIMOOK MPOIITIOro?

- Bce yuecTb Bpsi1 JId BOBMOKHO, HO KaXK/1as1 HOBAasi BEPCUSI TOYHO YEM-TO JIYUIIE MPEIbIAYIIIHX.
B IIJIC rocymapcTBo MHpeaycMOTpPENO CTUMYIbI, KOTOPbIX HET HH Y OJHO (PUHAHCOBOTO
WHCTPYMEHTA: COPUHAHCHUPOBAHKE, MAKCUMATbHBIE CTPAXOBBIC TAPAHTHH, HAIOTOBBIC JIbTOTHI.
U »5T0 mnpuBieKaeT YYaCTHHKOB, OCOOEHHO CO(PHHAHCHPOBAaHHE, KOTOpPOE BKyIE C
MHBECTULIMOHHOW 10X0AHOCTHI0 HII®D naer xopomuii MpUpOCT HAKOTUIEHUSIM.

CTuMyn MHTEpECEH, B TEPBYIO O4Yepellb, KIMEHTaM C HEBBICOKHMMHU JOXOJaMH. Y KIHEHTOB
MpEMHUYM-CCTMCHTA Mbl BUIUM IIpyFOﬁ 3aIpocC: HAJIOTroBad JIbIroTa Ha DOXO/. C Y4€TOM BBOJA
nudPepeHIMPOBAaHHONW IIIKaJdbl HAJIOTOOOJIOKEHHUS W HAJIMYMEM HaJoroB B JIPYTHX
HHCTPYMCHTAX, 3Ta OIIUSA BbI3BIBACT Y HUX UHTCPCC.

OpHaKo y BCEX 3THX IUIIOCOB €CTh M OIPE/ICIEHHBIC OTPAHUYCHHUS, KITIOYEBOE U3 KOTOPHIX CPOK
yuacTtus. [ nomydeHus: Bcex 60HYCOB IPOTrpaMMbI OH Ha CETOJHS JOJDKEH ObITh MUHUMYM
ISITh JIET, a U1 00JIee MOJIOION ayAMTOPUH - BCE MATHAIATh, M 3TO MOKa I OOJIBITHHCTBA
CJIOKHO MPHHATH. JIOJTHI CPOK - 3TO CErOJIHS OCHOBHOE BO3PaKEHHE, KOTOPOE MPUXOIUTCS
otpabaTeiBaTh. Jlymaro, depe3 TpH-4eThIpE roja COMHEHHH OyJeT MEHbIIE, a YBEPCHHOCTH
OoJIBIIIE.

- B mnacrosimiee Bpems yxe okono 8 wmiH poccusiH noepwiu B IIJIC. Kakoit onH
CPEIHECTATUCTUYECKUI yUaCTHUK MPOTPAMMBI - BO3pACT, 00pa3oBaHue, CEMEIHOE MOJI0KEHHE,
noxonrl? Ha yto xomat »tu nronu?

- [TopTpeT KIMeHTa MOXKET OTJINYATHCS Y pa3HbIX (OHIOB B TOM Ui nHOU creneHu. Ho Bce ke
KJIMEHTCKasi 0a3za OonbpmmHCTBA (POHIOB - 3TO Jroau B Bo3pacTe 50+. MIX ocHOBHas 1eib
y4acTHs B porpaMMme - 00ecnednTh cede JONMOTHUTENbHBIN 10X01 Ha NeHcuu. TyT, HaBepHoe,
JIa’Ke U MOSICHATh HUYETO HE HYKHO: IIEPUOJ] HAKOIIJICHHS Ul HUX MEHBIIE, YeM JJI MOJIOIBIX
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KJIMEHTOB. JKeHIUHBI B 55 JIeT 1 My>K4uHBI B 60 JIET yKe MOTYT 00paTUTHCA 3a Ha3HAYCHUEM
BBITIJIATHI ITO MTPpOrpamMme.

Cpenu 605ee MOJIOA0N ayAUTOPUH OCHOBHBIE LIEJH - 3TO AETH U «(UHAHCOBASI MOAYIIKa». MbI
OYEHb >KJIEM TOsIBICHUS aHOHcHpoBaHHOM «cemeitHoi» I[IJIC. Ona mno3BoONMUT caenaTh
HaKoIIeHUs e1ie 0osee 3 PEeKTUBHBIMHE, €CITH 3aITyCTUTHCS OT/IEIIbHOE COOMHAHCUPOBAHNUE Ha
JIOTOBOPBI B MOJIb3Y ACTEH.

- 3a cuer yero HII® obecneunBaroT noxoanocts? EcTh M yBepeHHOCTD, UTO Uepe3 15 ner -
cpok yuactus B I1JIC - oHa npeBbICUT HaKOIIEHHYIO HHDIAHI0? ViIcTopus 3HAaeT mpuMepsl,
Koraa poct 1eH npesbimaet 200%.

- (DOH,[[I:I HWHBCCTHUPYIOT AJOCTATOYHO KOHCCPBATHBHO, IMOCKOJIBKY 065133.HI>I 06€CH€‘-II/IB8.TB
JUKBUAHOCTH Ha JIFOOOKW MOMEHT BpeMmeHH. Teopernueckn HIID moryT yxoauth B MUHYC U
KOMIICHCHUPOBATBH 3TOT MUHYC I10 UTOT'aM Ka)KIIOfI IIATUIICTKU. OI[HaKO HHUKTO HEC IT'OTOB HAa TaKHUC
MHBECTHUIIMOHHBIE CTpATeTruy, MOTOMY YTO 3TO MOJKET MOAOpPBaTh U 0€3 TOro Moka Xpynkoe
JIOBEpHE K ITporpamMmme.

[Tpu TOM MOkHO BHETh, Kak HII®D akTMBHO BKIIOYMINCH B OOPHOY 3a TOXOIHOCTH. B3sITh
Hall ombIT. MBI CaMOCTOSITENIBHO YIIPaBJsieM MEHCUOHHBIMU pE3epBaMH, HE IPHUBIECKAEM
BHemHUEe YK. D10 1o3BoiseT ObITh THOKUMU M OTIEPATUBHBIMHU. AKTHBBI JIJIsl HHBECTUPOBAHHUS
- KopropatuBHble obnuranuu, OP3 u cybdenepanbHpie 00IMranyu, IENO3UTHI, JOTOBOPHI
PEITO. Tako# noptdens npu 6J1aronpusSTHHIX YCIOBUSIX MOKET 00CCIICYUTh BHICOKYIO TUIAHKY
M0 IOXOJTHOCTH: 3a TpeTuil kBaptan 2025 rona ona cocrasmia 21,67% rooBbIX.

Yro Oynet Ha aAyuHHOM Topu3oHTE? [[ymaro, uto GoHIbI, KAK MUHUMYM, OyAyT OOBITPHIBATH
UHQISAIUI0 ¥ KOHKYPHpPOBAaTh CO CTaBKaMM IO JICTIO3UTaM - MHA4Ye HaM CJOXHO Oyzer
npuBJIeYbh KIUEHTOB. Jla, kak W Bce ydacTHUKHM (uHaHCcOBoro peiHka, HIID 3aBucar ot
KOHBIOHKTYPBI, BHEIIIHEN U BHYTPECHHEH YKOHOMHUYECKOU U IOJIUTHYECKON CUTYallUH, HO MBI
MPEKPACHO MOHUMAEM, YTO MIPOCTO 00s13aHBI 3apabaThIBaTh IJIs KIMEHTa, HHAU€e y MPOrpaMMBbl
He OyJleT pa3BUTHSL.

- [Touemy ITJIC BBITOTHEE, YeM OAHKOBCKHE BKJIAbI U TTA€BbIe MHBECTUIIMOHHBIE (DOHIBI?

- OTO pa3Hble HHCTPYMEHTBI U TOBOPUTb, UTO OJMH BBITOJHEE JIPYTrOr0, HABEPHOE, HE COBCEM
npaBuiIbHO. VIX Ha/o CpaBHUBATH M BBIOUPATH, UTO MOAXOIUT HIMEHHO BaM U I KaKUX IIEJIeH.
Hanpumep, Ieno3ur - 370 KpaTKOCPOYHBIN 10XO0J, OH MOHATEH, OH 3JECh U CEYac, HO BEJIMK
co0J1a3H ero MoTpaTUTh.

Kpome Toro, BUAMMBIi 10X0/1 OT AEMO3UTa HA KOPOTKOM CPOKE MOKHO HOJIYYHTh TOJIBKO OT
BJIOJKEHHS OOJIBIINX CyMM, AECSATH - ABAALATH THICSY HE MPUHECYT BaM OIIyTUMOM KaKOW-TO
npubsun, a BoT i [1JIC 310 HOpManbHas cymma. Ecnu BKiIaneIBaTh Jake TPU THICSYU
©KEMECSYHO, 32 CYeT COPUHAHCUPOBAHUS U J10X0Aa OT (pOHIA ITH JEHBIH NMPUHECYT CBBHIIIEC
100%. Hdeno3ur u I1JIC npekpacHO MOXHO KOMOMHHUPOBATb.

[T ®b1 unm qgpyrue 6oJiee CI0KHBIE HHCTPYMEHTHI UMEIOT CBOM OCOOEHHOCTH, B KOTOPBIX HAZI0
pazduparbes: BO YTO BKJIAJBIBATh, KAKME KOMHCCHUU U 3a YTO, KAaKUE PHCKHU, HET CTPaxXOBOM
3aIUTHl HAKOTUICHUH U T.1. Ha Mot B3rmsa, 310 /it 6onee «IpoaBUHYTOW» B (DMHAHCOBBIX
Bompocax ayautopun. OmATh e, JTF000H U3 3TUX MHCTPYMEHTOB MOXHO KOMOWMHHUPOBATH C
[T1C: Tam ucropusi C MOTSHITHATHHO OOJBIIMM JOX0I0M, HO M TOYHO ¢ OoibimmM puckom; [T1J1C
- 3alIUTHBIN aKTUB, KOTOPBIA (POPMHUPYETCS M pacTeT rojl OT Toa.
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Knaccuuecknii mpuHImMn auBepcupUKaMM aKTUBOB padoTtaet Bcerna 6ezotkasHo. A T1JIC -
3TO TAKOH «TUTMEHUYECKUH MHUHUMYM», KOTOPBIH JOJDKEH OBITh Y Ka)XJI0ro, Kak KOIHJIKA, B
KOTOPYIO KJaJellb MOHEMHOTY, He 3arjsblBaclib B HEe, HE 3Haelllb, CKOJIbKO TaM TOYHO
JIEKUT, @ TIOTOM NPUATHO OTKPBITh €€ U YBUAETh HECKOJIBKO COTEH THICAY WIM MWIJIMOHOB
pyoOei.

- Kak cumuraere, Hy’kHa 1 TOHKast HacTpoika? Hampumep, ecTb JI CMBICT COKPAaTUTh CPOK
yuactus ¢ 15 1o 10 unu naxe 5 net? Korja neHcust Ha ropu30HTE, TO YEIOBEK JIYUIle TOHUMAET
npeumMyIiecTBa Takoil mporpammbl. Kpome Toro, B IIJIC MoxHO OBIIO OBl BOBJIECYL U
paboTaronux MeHCUOHEPOB?

- JloHacTpoiika mporpaMMbl HJIET NOCTOSHHO. Ecian moMHuTe, Ha ctapre COPUHAHCUPOBAHHE
OBLIO TpU roja, ceiluac - aecsATh jer. HenaBHO BCTyNHMIM B CHIIy M3MEHEHHUS B HAJIOTOBOM
KOJIeKCEe, KOTOPhIE YPaBHsUIM BCEX B BO3MOXKHOCTH TOJTYYEHHUSI HAJIOTOBOTO BBIYETA: JI0 3TOTO
KJIMCHTHI, 3aKJII0YaBINE JOTOBOPHI B 50 s1eT (KeHIIUHBI) U 55 neT (My)XK4YMHBI) HE UMEId Ha
HETo MpaBa, a 3TO, KaK MbI YK€ TOBOPHJIM, OCHOBHAs 4acTh KIMEHTOB ceroaHs. Teneps U OHU
MOTYT TMOJy4yaTh HAJOTOBBIA BBIYET, HO MPU YCIOBHH, UYTO JOTOBOP OyJeT NEHCTBOBATh HE
MEHEe IISITH JIeT. Y BEeIMYMUIIN HAJIOTOBBIN BBIUET Ha CeMbIo 10 | MJIH pyOneii, uuer npopaboTka
«aerckon» ITJIC.

Jlymaro, Kakux-TO TJIO0QJBbHBIX W3MEHEHHU B OTHOIICHHHM CHUKCHHS CpPOKa Y4YacTHS B
mporpamme XoTesoch 0bl BceM. Ho 3To masika o ABYyX KOHIIaX: CHU3MB CPOK, HE TOJYYHTCS
obOecreunBaTh JOXOJ Ha JUIMHHOM TOPU30HTE 32 CUET PETYISIPHOTO BIIOKCHUS HEOOIBIINUX
B3HOCOB, MOJJICP’KKHU TOCYIapCTBa U CIIOXKHBIX MpoleHToB. HaBepHoe, o cHmxkenuu ¢ 15 no 10
JIET CPOK, TO €CTh HA CPOK COPUHAHCUPOBAHHUSI, TOBOPUTH MOXKHO. ITO OBLJIO OBI JIOTHYHO.

Ha ypoBue Hamero mpodeccuonanpHoro coobmectBa, CPO Haxogumcs B MOCTOSSTHHOM
B3aumoieiicteuu ¢ LIb, MunpuHoMm 1 06Ccyxk1aemM pa3iuyHble HHUIIMATUBBI U IPOJOIKUM 3Ty
JeSITeIbHOCTD M Jajbllie, YTOOBI MPOrpaMMa CTAHOBWJIACHh MAKCUMAJIbHO MPHUBJIEKATEIBHON U
3aBOEBBIBAJIA JOBEPHE BCE OOJIBLIETO YHCTa IPaX/IaH.

https://profile.ru/finance/larisa-gorchakovskavya-pds-zashhitnyj-aktiv-kotoryj-formiruetsvya-i-
rastet-god-ot-goda-1789709/

CUA-TIpecc, 08.12.2025, BaHocnb! no [C ebipocriu e4emeepo

Obbem 0obpoeoribHbIX 8Krados rno Npoepamme 006po8OsbHbIX cbepexeHul
(MN4C) 3a nepsbie dessimeb mecsues 2025 2o0a ysenu4yurics 8 4,3 pa3a ro cpagHeHuUro
C riokaszamersisiMu 3a aHasnoa2uyHbll rnepuod 2024 2oda. CoenacHO OaHHbIM 0b630pa
KIro4yesbix rnokasamenelu HeaocydapcmeeHHbIX MeHCUOHHbIX ¢oHAos,
onybrnukoeaHHbIM baHkom Poccuu, 8 rnepgomMm rosiyeoduu U mpembeM Keapmarie
epax0aHe sHecnu 6 NC cymmy e pasmepe 160,3 mnpo pybned. [ns cpasHeHus, 3a
gecb rnpedbidywul 200 cymma 00b6pos8osibHbIX 83Hoco8 cocmasuna 101,6 mpod
pybned, coobwaem 2azema «Bedomocmuy.

AxtuBuzanusa npusiedeHuss cpeacte B IIJIC  cBsizaHa ¢ pacnpoOCTPaHEHHOCTHIO
KOM6I/IHI/IpOBaHHI>IX HWHBCCTHUIMOHHBIX TIPOAYKTOB C MOBBIIICHHON JOXOJHOCTBKHO H
MOJJIEPKKOM TOCyAapcTBa, KOTOpasi 3aKJI0YaeTcsl B YaCTUYHOM CO(PMHAHCHPOBAHUU BKIIaJa
rpak/IaH.
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[IporpamMmbl TOCYy1apCTBEHHBIX MEHCUOHHBIX HAKOIUIEHUH NEUCTBYIOT B Poccuu ¢ 1 sHBaps
2024 ropa. Ilo cocTossHMIO Ha KOHEI[ MEPBOTO ToAa (PyHKIMOHHPOBAHUS, OOIMUNA 00BEM
B3HOCOB TpeBbicHI 220 MWIIHApAOB pyOJsieid, BKIIIOYas TOCYIapCTBEHHBIE CYOCHIMH U
NIEPEBO/Ibl IEHCUOHHBIX HakoIuleHui. Beero B 2024 roxy ydyacTHUKaMu CTainy 2,8 MUJUIMOHA
YeJIOBEK, 3aKJIFOUMBIINX JOTOBOPHI Ha OOIIYI0 CyMMY 2,9 MIJIJIMOHA IITYK.

Bo Bropom kBaprane 2025 roga npuToK CpeACTB MPOJOJKHII PACTU: MHBECTOPHI BIOXKWIN B
nporpammy 47,2 Mipa pyOJieid, a B TpeTbeM KBapTalie 3Ta CyMMa yBeIU4HiIach 10 73,9 mupa
pyOneit. O6uwmii 06beM JOOPOBOIBHBIX B3HOCOB 3a SIHBApb-CEHTAOPH cocTtaBuia 160,3 mipn
pyouneii. JlomonauTenpHO Tpaxkaane cmoriu nepeBectd B IIJIC coOcTBeHHBIE TIEHCHOHHBIC
HakorieHus oobemom 103,3 mipn py6iieil. BnepBbie 3a HCTOPHIO CYLIIECTBOBAaHUS IPOTPAMMBI
rOCyJIapCTBO BBIACIMIO CcyOcuauio B pasmepe 51,8 mupn pyOnield B KadecTBE TMOOIIPEHUS
YYaCTHUKAM 332 BHECEHHE COOCTBEHHBIX CPEJICTB B MPOILIOM TOAY.

3a neBarp mecsaneB 2025 roma 4MCIO JOTOBOPOB YBEIMYHMIOCH 10 7,4 MIIH IITYK, a OOIIas
CyMMa MpUBJICYEHHBIX CPEACTB AocTuria 512,7 mupa pyoneil.

Takum o6pa3om, IIporpamma HOOPOBOJBHBIX COEPEKECHHM MPOJOHKACT OCTABATHCS
HpHBHeKaTCHBHOﬁ aJIBTCpHaTI/IBOﬁ TPAAULIUOHHBIM MCHCHOHHBIM HAKOIUICHUAM, Mpeajiaras
BBITOJTHOE COYETaHUE TApaHTHPOBAHHOW JOXOAHOCTH U TOCYAapCTBEHHOW TIOICPIKKH.

Panee Mun}uH 3asB1I1, YTO H3y4aeT BO3MOKHOCTh BBEJICHHS OTPaHUUEHUI Ha BBIBOJ CPEICTB
u3 nporpaMmsbl goirocpounbix coepexenuit (IIJAC) 1y meHCHOHEpOB U MPEINEHCHOHEPOB.

UunoBHUKH 3aMeTHIN MaccoBbiid BeIBOA cpeAcTB ¢ IIJIC cpa3y mocie nepeunciaeHus Ha cuera
YYaCTHUKOB TOCTIOMOIITH. 3aMEeCTHTENIb MUHUCTpa ¢uHaHCOB MBan UYebeckoB cooOmu, 9To
noclie 3aBeplIeHUs TpeThero kBaprana 2025 roga obiee KOTMYECTBO BBIBEICHHBIX CPEICTB
coctaBuwio 20,31 mupa pyOnelt, nmpudem Haumbonbmmii o0beM — 17,95 mupa pyOnenn —
OpUIIeNcs WMEHHO Ha TOT KBaprad, Kkorna lleHcwoHHBI (OHI Hadan BBIIUIATY
roCyAapCTBEHHBIX JOIUIAT K JUYHBIM B3HOCAM IPaX/IaH.

[Ipennonaraercs, YTO 3HAYUTENBHYIO JOJI0 BBIBEIEHHBIX CPEJICTB MOIYUYMIM NIEHCUOHEPHI U
MIPEANECHCUOHEPHI, KOTOPBIE BOCHOJIB30BAINCH IPABOM JOCPOYHOIO 3aKphITHS CYETA M
NOCJIEIYIOIIEro OOHATMYMBAHUS CYMM, NTEPEBEAEHHBIX UM T'OCYJ1apCTBOM. MUHUCTP YTOYHHUI,
YTO BEIOMCTBO HAMEPEHO PACCMOTPETh BAPUAHTHI PETIAMEHTALMU TAaKUX CUTyalUd, YTOOBI
UCKIJIIOUUTH 37I0yNOTPEOICHUS! 1 MUHUMHU3HPOBATh HETaTHBHBIE MTOCIEACTBUS s OI0KETa.

https://sia.ru/?section=484&action=show_news&id=16822766

baHkUHpopmCepeuc, 08.12.2025, Konumb u mpamumsb. Kak
nosedeHue nompebumenel U3MEHU/I0O PbIHOK PO3HUYHbIX
6aHkoecKux ycnye

Yxo0sawut 2025 200 0nsi pbIHKa PO3HUYHbIX BaHKOBCKUX rpodyKmoe 8bidaricsi
He caMbiM MPOCMbIM, HO, Kaxemcs, no8oPOMHbIM. Peaynsamop CHuxar Kio4yesyr
cmasKy mMeOsIeHHO U aKKypamHo. 3mo no3gonusio baHkam ycmaHo8ume CmMasku ro
Kpedumam Ha epaHu rcuxonoaudecku OorycmuMblx, Kozda Kpedumbl 6ce euje
Kaxymcsi 0opoauMu, HO yxxe He 3arnpederibHbiMU. B cogokyrnHocmu ¢ psdom Opyaux
gakmopos, 3mo npueesio K akmususayuu nompebumeribcKkol akmugHoCcmu.

[Ipu sToM mMHTEpec K COEpeKEHUSM COXPAHWICSA, a K HMHBECTHIHMSM B albTCPHATHBHBIC
KJIACCUYECKHUM JIeNIO3UTaM HWHCTPYMEHTBI — Ja)ke IMOBBICWICA. B pamkax Kpymioro croia
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bankinform.ru BmecTe ¢ 3KkcnmepramMu MBI pa300paquch B TOM, KaKue€ TPEHABI OMpPEACIISIN
Pa3BUTHUC OTpACIIM B 3TOM Iroay U 4€ro XJAaTb B CICAYIOIICM. Yro GaHKI/I MOTYT MPECAJIOXKUTH
JUISL COXPAHEHUS M MIPEYMHOXKEHUS COepEeKEHUN Cero/iHs, KaKUM KJIHEeHTaM OyAyT TOCTYITHBI
KpCAUThI B CICAYIOUICM IOy M C INOMOUIBIO KAKUX HHCTPYMCHTOB MOKHO 3alllUTUTH CBOU
CpeICTBa OT MOILIEHHUKOB?

I'uGpuanbIil moaxon

C cepeauHsbl THBapsI BIUIOTH JI0 CEPEIMHBI HOSIOPS CPEeIHS MaKCUMAaJIbHAs CTaBKa MO BKJIagam
B Poccuu noctosiHHO cHMKanack. Kazanock Ob1, Ha 3TOM (hoOHE UHTEPEC K COXPAHEHUIO CPEJICTB
y JI0JIel TOJHKEeH OBbLT MOWTH Ha CITajl, OJJHAKO 3TOTO He npou3omnwuio. Jla, 1roau Havaau 0oJibiie
TpaTI/ITI:, HO HC CTaJIU MCHBIIIC KOIIUTh.

«CerosiHs g He BUXKY €IMHON MOJIEIH OBECHUS: KJIMEHThl OaHKOB U cOEperaroT, U TpaTAT, HO
JIeNaloT 370 0ojiee OCMOTPUTENBHO M M30UpaTENIbHO, YeM paHblie. OCHOBHOM TpeHJ — 3TO
rUOpUIHBIN TOXO0/, T€ TMOKOCTh M EPCOHATN3ALMS UTPAIOT KIFOUEBYIO POJIb», — OTMEUYaeT
3aMECTHUTENb YNPABIISIOUIETO M0 PAa3BUTHIO POSHUYHOTO Ou3Heca Ypanbckoro ¢pummana I[1Ch
IOmus Mansicosa.

IOnmust MassicoBa, 3aMecTUTENb YIPABISIOMIETO IO Pa3BUTHIO PO3HUYHOrO Ou3Heca
VYpansckoro ¢unuana IIChb rooputr o ruOpugHOM TOAXO0JA€ MOTpeOUTENEH, KOrjaa OHU U
TPaTAT, U cOeperaroT.

o moTpeburenbckoro Oyma, KOHEUHO, 1ajieko. B mepByro ouepenp peanu3yeTcs: OTI0KECHHBIN
CIpOC Ha TOBaphI MEPBOM HEOOXOIMMOCTH, T00ABISET JUPEKTOP MO pa3BuTHIO Ou3Heca banka
Cunapa Anexceit Jlynenko: «C oIHON CTOpOHBI, CTPEMJICHHE K COEpEeKEHHSIM BCE eIle
CoXpaHsieTcs, 4To 00yCIOBICHO OO0IEH SKOHOMUYECKOH HEOINpeNeNeHHOCThIO U KeJTaHHEeM
CO3/1aTh «MoAylKy OezonacHocTu». C APyTroi CTOPOHBI, OTIOKEHHBIN CIPOC W aJanTaus K
HOBBIM SKOHOMHYECKUM YCIOBHUSM CTUMYJIHUPYIOT MOTPEOUTENBCKYIO aKTUBHOCTh. ['paskaane
Oosee M30MpaTeNbHO MOAXOAAT K MOKYMKaM, OTJaBasi MPEANOYTEHHWE TOBapaM M ycCiayram
NepBON HEOOXOUMOCTI.

JKu3Hb B KpeuT BO3BpAIIaeTCs

OmnporeHHbIE peaKkIuei 3KCepThl (PUKCUPYIOT MOBBIIIEHUE HHTEPECca KIUEHTOB K 3a€MHBIM
cpeacTBaM. OTO He OYpHBIM POCT, HO NMPU3HAKU OKHMBJICHHS SIBHO 3aMeTHBI. CBOIO pOib
CBHITPAJIM HE TOJIKO MOCTEIIEHHOE CHIKEHHE CTaBOK, HO M Jpyrue ¢akropsl. «B HacTosiee
BpeMs Mbl BUJHMM, YTO CIIPOC HA aBTOKPEIUTHBIEC M UIIOTEYHBIE MPOAYKTHI pacTeT. 3aMETHOE
BJIMSHUAE Ha BOCTPEOOBAHHOCTh aBTOKPEAWTOB OKAa3bIBAeT IMOBBINICHUE YyTUiIbcOopa. Jlroau
OKUJAIOT JalTbHEHIIEro pocTa IieH Ha aBTOMOOWIIM U cTielIaT CAeNaTh MOKYIKY, KOTopasi U TaK
y)K€ JO0Jro OTKJIaablBaluCch. Tem Oojee, YTO KpEAWTHBIE CTAaBKH MEPECTaTd ObITH
3alpPEeTUTEIbHBIMU, TAK)KE€ B MEPUOJ BBICOKMX CTAaBOK MHOTHME YCIIETH CJeNlaTh HEIJIOXUE
cOepexxeHus», — TOBOPUT yrpasisitonmii ExarepunOyprckum ¢unuanom O6anka Ypancud
Hapbs FOnycosa.

Crpoc Ha UMOTEKY, MO CIOBaM AKCIIEPTa, pasroHseTcs Ha (OHE OKUIAEMBIX WU3MECHEHUU B
YCIIOBHSIX JIBTOTHBIX KpPEOUTHBIX mporpamMm: «Hampumep, ¢ ¢deBpans OyaeT aeicTBOBaTh
orpaHHuYeHue — He O0JIee OHOMN JIBrOTHON UMOTEKH Ha CEMBIO. Takke BO3MOYKHO MOBBIIICHUE
CTaBOK JJISI CEMEN C OJJHUM WJIM ABYMS J€TbMU. MBI OTMEUaeM 3aMETHOE yBEJIUUYCHHE YHCIia
3as1BOK Ha UIIOTEKY B HOSIOpE, ¥ IPOTHO3UPYEM JaTbHEHIINN POCT B 1eKadpey.
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Hapest FOnycona, ynpasnstommii EkatepunOyprckum ¢unnanioMm O0anka Ypaicud orMmedaer
pacTyIuii cipoc Ha aBTOKPETUTHI.

Emie onuH TpeH — pacTeT YKCIo 3asiBOK HAa KPEAUTHI MO 3aJI0T HEABMIKMMOCTH. «Y Takoro
KpEANTa €CTh PsAJl OYEHBb CYIIECTBEHHBIX MMPEUMYIIECTB. Bo-niepBhIX, O0NIee AITUTENbHBIN CPOK
KpPEAUTOBAHUS, IO CPABHEHUIO C OOBIYHBIM «IIOTPEOUTETHCKUMY KPEIUTOM ITO3BOJISIET CHU3UTh
€XEMEeCAYHBIN TUIaTEK. BO-BTOPBIX, IPOLIEHTHBIE CTaBKU IOpa3lo IPUBJICKATEIbLHEE YEM 110
0e33aJI0roBbIM KpeAuTaM, Oyiarogapsi TOMy, YTO KPEAMTHBIE PUCKH HUXKE H3-3a HAJIWYUS
3amora. U B-TpeThUX, 3a€MIIUK MOXKET PAaCCUUTHIBATh Ha 0oJiee KPYMHYIO CYMMY, YeM TpU
OOBIYHOM KpeauTe Ha paszHble HyXabl. Oxumaem, uro B 2026 romy Takas TCHICHIIHS
COXpPAHUTCA M 3aJIOTOBOE KPEAMTOBAHHE OCTAHETCS MPUOPUTETHBIM HANpPABICHUEM IS
0aHKOBY», — TPOrHO3UpyeT AJekceit JIyieHko.

NneanbHplil KIMEHT — 3apIUIaTHBINA

He TonpkO CTaBKM OMNpENENsiOT JOCTYMHOCTh KPEIUTOB, HO W MOJIXOJ OaHKa K OIICHKE
3aeMIuKOB. KiltoueBble mapaMeTpsl B 3TOM BOIPOCE OCTAIMCh HEM3MEHHBI: H€aIbHBIN
3a€MIIMK — A3TO 3apIUIaTHBIA KIMEHT ¢ XOopouled KpeauTHou ucropued. «Hyxken moxon,
KOTOPBIN 00ECMEYHT BBHIUIATHI IO KPEAWTY, HU3KAs JIOJITOBasl HArpy3Ka, a TAaKKe XOopolias
kpeauTHas uctopus. OT ce0s Mory 100aBUTh, YTO JyUIIUN 3aeMIIUK i1 6aHKa — 3TO €ro
JeicTByromuil kiueHT. Ecnm y Bac ecTh 3apIiaTHas KapTa TOTO MJIM MHOTO GaHKa — CMEIIo
oOparnaiTech 3a KpeIUTOM WM KPEAUTHOM KapToW B 3TO OaHK, y BaC €CTh BCE IIAHCHDY, —
coBeryeT FOnus Mansicosa.

Anekceit JIylieHKo omucan mopTpeT 3aeMIIMKa, KOTOPBIX OaHKHU CTaparoTcs M30eraTh: 3TO JIKIa
C BBICOKOW JIONTOBOM HAarpy3koil (TpaTsaT Oojbllie MOJOBHUHBI €XKEMECAYHOrO J0XOAa Ha
MoTalleHue KPEIWTOB), C HETaTUBHOM KPEIWTHOHW UCTOpUEH, OQUIHATBLHO HE
TPYZAOYCTPOECHHBIE.

Anekceit JIynienko, nupektop mo pa3suturo OusHeca banka Cunapa oOpaiaer BHUMaHHE Ha
TO, 4YTO 3aKpCAUTOBAHHOCTL CTaJla OAHUM U3 KIHOYCBBIX q)aKTOpOB B OI[OGpeHI/H/I KpCOUTOB.
Baxxno, 4TOOBI Ha OIUIATy TEKYIIUX OO0s3aTENBCTB Tepen OaHKaMH YXOAWIo He Oosee
IIOJIOBHUHBI €XKEMECAYHBIX JOXOOAOB.

PykoBoauTens qenapramenTa posauaHoro ousneca Y bPuP JIro60Bs Toponmiipina paccka3zaina,
YTO B CTOM-JIUCT, KaK IPaBUJIO, IONAAA0T 3a€MILUKHU B Bo3pacTe A0 19 ner unu crapiue 75 ner,
3aKpeIMTOBAHHBIC, HAXOAIIUECS B Tpoleype OaHKpoTCcTBa, auna u3 6a3et ®CCII, a Takxe
non03peBaeMLIe B MOIIICHHUYCCTBC.

CrnenyeTr MOMHUTH, 4YTO OAaHKU HE UMEIOT MpaBa KPeIUTOBaTh TEX, KTO OQPOPMII camo3anpeT
Ha KpeAUTHL. DTO OTpaHUUYCHUE HEOOXOMMO CHATH Iepe/l oaueii 3asBKU.

IAC, cTpaxoBaHK€e U 3alIUTa OT MOIICHHUKOB

Ha mpencrosiumii roJ NpPOTrHO3bI Y OKCIEPTOB BECbMA CHEp)KaHHBIE. «AHAJIUTUKU
IIPOTHO3HUPYIOT JAJIBbHEHINIEE TIOCTEIICHHOE CHIYKEHUE KIIFOUEBOM CTaBKHU, & COBET IUPEKTOPOB
[EHTPAIBLHOr0 0aHKa MO UTOraM MPEIbIIyIIEro 3acelaHus Aajl HeUTpaabHbIi cUrHai. B aToi
CUTyallMH KIMEHTHI NPEANOYUTAIOT (PUKCUPOBATh MPOLIEHTHBIN JOXOJ JEeNo3uTaMu Ha Oonee
JUTUTENILHBIA CPOK C BO3MOXKHOCTH BHECEHHUSI IOTIOJIHUTENILHBIX B3HOCOBY», — T'OBOPHT JI1000Bb
ToponuipiHa.
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JIro60Bb TopomnuipiHa, pyKOBOAMUTENb JIeTIapTaMeHTa po3HuYHOro Ou3zHeca Y bPuP ormeuaer,
YTO Ha ()OHE CHIDKEHHSI CTABKH JIFOJM UILYT BO3MOXKHOCTb 3a()MKCUPOBATh BHICOKYIO CTaBKY U
MPEIMOYUTAIOT ACTIO3UTHI ¢ 00JIee IITUTETBEHBIM CPOKOM.

3a CHI)KEHHEM KIIIOYEBOM CTaBKU 6y,£[€T CHUXKATBbCA AJOXOJHOCTHh ACIIO3UTOB. 9TO BHOBB
MOCTaBUT MEpe]l JIIOAbMH BOIIPOC O TOM, YTO JiesaTh co coepexxenusimu. [lo mepe 3aBepiieHUs
CpOKOB HGI;'ICTBPI}I A0pOrux BKJIaA0B, YaCTb ACHCT IMNCPCTCKACT HA HAKOINHWUTCIBHBIC CUCTA,
yBepenbl B [ICh. «HakonuTenpHble cyeTa MOXHO Ha3BaTh TPEHJIOM: KJIMEHTHI BCE YaIlle
MpEaANIOYUTAOT UMCHHO UX KIIACCHUYCCKUM BKJIaJaM, TaK KaK 3TOT UHCTPYMCHT OacT GOHLH_IYIO
cBOOOAY B yNpaBiIeHUH JeHbIaMu», — ropoput Onus Mansicosa.

C npyroii CTOpOHBI, CO CHUKEHHEM CTABOK ITPOCHINAETCA U HHTEPEC K HOBBIM MHCTPYMEHTAM.
«5l Obl oTMeTHJA TEHACHILMIO B IIEJIOM Ha MHTEpPEC K IMOBBIIIECHUIO JIMYHOW (PUHAHCOBOM
IpPaMOTHOCTH, — MPOJoJDKaeT MansicoBa. — Mory cyiuTh 00 3TOM O OTKJIMKAM CITyIIaTesne
CEMUHApPOB 0 (PUHAHCOBON TpaMOTHOCTH, KoTophie mpoBoautT [ICH nmms cBOMX KIMEHTOB.
Jlronu cTpeMsTcs JIydlle OPHEHTUPOBATHCA B MHUpE (PMHAHCOBBIX WHCTPYMEHTOB JISi TOTO,
yT0OBI 3 PeKTHBHEE paCTIOPSHKATHCS CBOMMH CPEJCTBAMH U CEMEHHBIM OIOJIKETOM, a TakKe
JUTSL TOTO, YTOOBI HE CTAaTh KEPTBAMH (DPHHAHCOBBIX MOIIICHHUKOBY.

«KnueHnraMm, ecTecTBEHHO, HE XOYETCS TEPATh CTaBUIMM yKe MPHUBBIYHBIM JJOXOJI, TO3TOMY
MHOTHE Hadajly 3aAyMBIBAThCS O BO3MOXKHOCTH COXPAHEHHsI YPOBHSI JOXOJHOCTH CBOHX
coepexxennit. st permieHuss 3TOW 3aadud HEOOXOIUMO PacCHIUpPsITh HAOOP HMCIOIB3YEeMbBIX
¢uHAHCOBBIX MHCTPYMEHTOB. [l03TOMYy BCe Oouibliee YnciIo JoAel o0palialoT BHUIMaHUE Ha
WHBECTUIIMOHHBIE U CTPAaXOBbIE MPOAYKTHI, HauaIu (pOPMHUPOBATH MOPTQENb U3 BIOXKEHUN C
pa3HbIMH TOPU30HTAMH 110 BPEMEHH, pa3HBIMU YPOBHSAMH pHCKAa U JIOXOAHOCTH», —
noaTreepxkaaet Japes FOnycosa.

3aMeTHBI pOCT TPOM3OLIEN M B MporpaMme JO0JTOCPOYHBIX cOepekeHuil. Ha Bonne
MOMyJIApHOCTH 3Toro uHcTpymMeHTa uWMeHHO IIJIC crama ¢uHAHCOBBIM CIOBOM TOJa.
«YYacTHUKOB TPOrpaMMBbl TPUBJICKAIOT Takue (aKTOpbl, Kak CO(PUHAHCUPOBAHHE OT
rocyapcTBa 70 36 Teicsd pyOIieil B IO/, HAIOTOBBIN BBIYET 10 52 THICSY pyOJIel pu B3HOCAX
10 400 TeIcstu pyOuieit B ron, Muorue paccmarpuBaioT [1C]] kak HHCTpYMEHT MHBECTUPOBAHHS
CPEZCTB B Ha/Ie)KHbIE AKTUBBI, — OOBSACHSET NOMYJISIPHOCT MHCTPYMEHTA 3aMyIIPABIISAIOIIETO
10 Pa3BUTHIO POZHUYHOTO Ou3Heca Ypanbckoro ¢pmimana [1Ch.

«BaxxHBIM (aKTOpPOM SIBISETCSI W TapaHTHPOBAHHAS T'OCYNAPCTBOM COXPaHHOCTh CPEICTB,
pa3MeIeHHBIX B paMKax 3THX MpOrpamMm: CyMMa 10 2,8 MUJUIMOHOB pyOJiell 3acTpaxoBaHa
ATreHTCTBOM 110 cTpaxoBaHuto BKiIa0B (ACB) Ha Bech nepuo1 GOpMUPOBAHUS HAKOTUICHHI,
— 100aBIseT TUPEKTOp MO pa3BuTHIO Ou3Heca banka Cunapa.

OTtaenpHO OaHKH OTMEYAIOT BO3POCHIMI HHTEPEC KJIMEHTOB K CTPAaXOBbIM MTPOIYKTaM, KOTOPbIE
IIOMOT'ar0T 3allIUTUTD CCGSI U CBOU C6€pe)KeHI/I$I oT HGﬁCTBHﬁ MOIICHHUKOB: 3TO U KOMIIJICKCHBIC
CTpaxoBble MPOAYKTBI, U YCIyrd, OOECHeurBaomie O€30MacCHOCTh Pa3IMYHBIX CAEIOK
TOYEYHO, HAIpUMEpP, CTPpAXOBKa TUTYJIA U PacUEThl 4YepPe3 aKKPEAUTUBEI IIPU HIIOTEYHOM
KpeauToBaHuU. [lomysspHOCTH TaKUX CEpBHUCOB M yCayr B 2026 rogy TOYHO OyIeT pacTH.

https://bankinform.ru/news/140005
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Oxkmsbpb, 08.12.2025, Kak »xumensm bBbawkupuu npuyMHOXuUumb
MeHCUOHHbIe HaKorJieHusi 6e3 JIUWHUX PUCKO8

Y knueHmoe HeeocydapcmeeHHbIX NMeHCUOHHbIX ¢poHAos (HI®) ecmb ripaso
cMeHuUmb oHO. lNpu amom cmoum MOMHUMb, YMO MOCMNeWHbIU Nepexod Moxem
cmoume 4Yacmu yxe HaducrieHHo20 doxoda Ha HakonneHus. B amom mamepuarne
pasbupaemcsi, Kak rnpedomepamume [OMepu U Uucronb3oeame cpedcmea
aghpekmugHo.

Jlnst Havana BayKHO TTOHMMATh, UTO Ha TICHCUOHHBIE HaKoIieHus, Haxosmuecs B HIID, ¢poun
€XKEro/IHO HAYUCISET MHBECTHIMOHHBINA noxoa. [To utoram 2024 roga doun «bYAYVIIIEE»
pacrpenenus Ha cueTa CBOMX KJIMEHTOB B bamkupuu mo o00s3aTeIbHOMY TEHCHOHHOMY
crpaxoBanuio (OIIC) Gonee 1,4 mupa pybOneil. A Taxke, Mo JaHHBIM (OHAA, TOJIBKO B
bamkupun 3a ssHBapb—CeHTA0ph 2025 TOMa BHITUIATUI U3 CPEACTB MEHCUOHHBIX HAKOIUICHUI
193 mmH pyOneit.

«BaXHO OTMETHTH, YTO Pa3HUIIA IO JOXOIHOCTH (POHIOB, MPEACTABICHHBIX CETOaHs B PO —
He3HauutenbHa. [Ipu stom, noxonnocts HII® ,,BY/IVIIEE® no utoram 2024 rona Bbluie
CPEIIHETO TI0 PBIHKY», — CO00MIAT B (hoHE.

Ocoboe BHUMAaHHUE CIIEAYET yIEIUTh YCIOBUSAM IEepeBoa. 3aKOHOM MPEIyCMOTPEH MEPEBO
cpencts 1o goropopy 06 OIIC mexay dhormamu 6e3 moTephb pa3 B msTh JeT. Eciu caenars 310
BHC YCTaHOBJICHHOTO CpOKa, YacTh HAKOIUICHHOTO HWHBECTHIIMOHHOTO J0XOJa MOYKHO
MIOTEPSITh.

Y3HaTh 0 BO3MOXKHBIX TOTEPSIX B pe3yjbTaTe CPOUHOTO Mepexoa B APYyrod GoHI MOXKHO U3
BBITIFCKU O COCTOSTHUU WHIMBUIYaTHHOTO IICHCHOHHOTO cueTa Ha rmopraie «[ ocyCcimyrimy uim
B JIMYHOM KabuHeTe cBoero (poHma.

Kak He norepsate 1oxo

C 2024 roga 00nbIIMHCTBO (DOHIOB MOKET MPEIOKUTH CBOMM KJIMEHTaM JIOMOJIHUTEIbHbIE
IpeuMyIIecTBa B OTHOUICHUH HAKOIUIEHHBIX JIeHeT 1o jorosopy o6 OIIC.

«JlexaObpb — 3TO TOT MeCSII, B KOTOPOM BBl MOKETE OTKA3aThCs OT HEBBITOTHOM JIJIs1 BAC CMEHBI
HII®, ecnu BBI mojaBaiy B 3TOM TOAY 3asBJICHHE O MEPEXOAe B APYyrou (GpoHm, — OTMETHI
Oner Monusk, renepanbabiid upexktop HII® «BY JIYILIEE». — B Hamem ¢ oHze BBl MOXKETE
MePEeBECTH ICHCHOHHBIC HAKOTUICHUS B IPOTPAMMY JIOJITOCPOUYHBIX cOepekeHuit 6e3 moTepb. B
9TOM Cjydyae, HaKOIUIEHHBIE CpeJCTBa MOXHO OyJeT HCIOJb30BaTh Ha  OIUIaTy
JIOPOTOCTOSIIETO JICUCHHUS, €CITU TaKasi CUTyalllsi BOSHUKHET.

[Tpu BCTymI€HUH B MPOTpaMMy JOJTOCPOYHBIX COEpeKEeHH UMEHHO ¢ HalluM ()OHIOM BbI
MOJIYYUTE JIBa OCHOBHBIX MPEUMYIIECTBA.

Bo-niepBbix, 0e3yObITOUHOCTH: (DOHJ TapaHTUpyeT, 4To cymma mo goroBopy IIJIC He
YMCHBIINUTCA.

BO-BTOpBIX, CPOK BBIIIJIAT: BBl MOXXETC MMOJTYYHUTH BCIO CYMMY B BUAC IICPUOJUICCKUX BBIILIAT
B TCYCHHUC OJHOI'0 IroJia nmpu JOCTUKCHUN 55 ner ans JKCHIIMH, 60 AJId MY’KYHH.

U 310, HE cuMTast APYTHX MPHUBHIIETHH MPOrpaMMBL: TOCYIapCTBEHHOE CO(GUHAHCHPOBAHUE,
MOBBIIICHHBIN HAJIOTOBBII BBIYET U IIOJIHOE HacCJIEAOBaHHUC.
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[ToaTomMy st coBeTyto nepeBecTu cpenctba ¢ moroBopa 06 OINC B ITJIC u He gomyckaTh MoTeph
Opu CpOYHOM cMeHe (PoHma. DTO OoueHb aKTyaslbHO Ui Jroaed ctapiie 40 JeT, KOTOphIM
OCTaJIOCh OopsiAKa 15 et 1o neHcum».

UYro HyXHO crenars?
KnureHntam pekoMeHayeTcsl BBIIOIHNUTh HECKOJIBKO IIAroB.

Ecnu B 3TOM rogy noxasaiocs 3assieHue o nepexone B apyroi HII® u HeT yBepeHHOCTH, 4TO
3apabOTaHHBIN JOXOJ COXPAHUTCS, 10 KOHIA TO/1a MOAaHHOE 3asiBIIEHUE HEOOXOUMO OTO3BATh
B conansHOM (pouge PO (COP).

3aTemM credayeT 3aKIIYHTh JOTOBOP JOJITOCPOUYHBIX cOepekennit ¢ HIID, ¢ xoTopeim
3aximoueH gorosop 06 OIIC.

U, nakonern, nonate 3assieHue B HIID o6 enmHoBpemenHoM B3HOce (0 mepeBoae OIIC B
I1J1C).

Ha 4ro eme o6patuTh BHUMaHUE

Yno6ctBo oOcmyxuBanusi. B Ye paboraer noBwiii opuc HIID «BYAYIIEE» (ampec:
Bepxneroprosas muromans, 4), rae CHENUAIUCTHI MPOKOHCYIBTUPYIOT IO BCEM BONPOCaM
00513aTeIbHOTO IEHCUOHHOTO CTPAXOBAHUS U 10 MPOrpaMMe JJOJITOCPOUYHBIX COCPEIKEHUI.

TexHomornuHocTh cepBucoB. Y ¢doHmaa ectb ymuHblii kabwHeT (https://Ik.npff.ru/auth/) u
MOGI/IHLHOG MPUITOKCHUC, MO3BOJIAIOIINC OTCJIICKUBATHL CBOU HAKOIUICHUA W IMOIIOJHATHL HX
OHJIAWH.

CrabunsaocTs. HII® «BYAYIIEE» cymecTByeT Ha peIHKE IEHCHOHHBIX yciyT ¢ 2014 rofa.
3anumaeTr 3-¢ MecTo Mo 00bheMy NMEHCHOHHBIX HakorieHud. KnmeHntamu doHma SBISIOTCS
Oosee 8,8 MIIH 4eJIOBEK, a B yNpaBJIEHUN HaXoAdTcs cBbie 760 mupa pyoOieil meHCHOHHBIX
aKTHBOB.

Hanexunocts. @oun umeet peiltuaru AAA ot «HPA» u ruAA+ ot «Okcnept PA». Takxke
dboHa BHICTyMaeT wWwieHOoM HarmoHambHON accoluanuu HETOCyAapCTBEHHBIX IMEHCHOHHBIX
dounos (HAIID).

https://oktyabrmiyaki.ru/articles/obshchestvo/2025-12-08/kak-zhitelyam-bashkirii-
priumnozhit-pensionnye-nakopleniya-bez-lishnih-riskov-4498040

PUA Kypck, 08.12.2025, B M®L Kypckol obnacmu MOXHO
ogpopmumb 3o2080p A0s120CPOYHbLIX cbepexeHul

KypsiHe moz2ym ogopmums 0o2080p Mo rpoepamMme  O00s1i20CPOYHbIX
cbepexeHul ¢ nomowbto crieyuanucmos M®L]. PezcuoH yd4acmeyem & rusriomHoM
rnpoekme, Kkomopsklli cmapmoesasn 8 Poccuu e 2024 20dy. O6 smom pacckasasnu 8
npasumersnscmee Kypckot obnacmu.

C okTts0ps 2025 roma J0TOBOp MOCTYIIEH B AJIEKTPOHHOM BHJIE Yepe3 moptai «l ocycmyrmy.
Cotpyannkun M®L] KOHCYJIBTUPYIOT 110 yCIOBUAM IIPOTPAMMBI U IOMOTAIOT IPOUTH BCE ATAIIBI
odopMITeHHUS.

[IporpamMma MmoO3BOJNSET KOMUTHh HAa BAXKHBIE IENH: JKUIbE, OOpa3oBaHHE NETEH, JOIUIATy K
NEHCUHM WU MOJEPXKKY B TpyIOHOW cuTyauuu. [Ipu coOmropeHun ycnoBHil rocyaapcTBo
n00aBISET K HAKOTUICHUSM TIPEMHUIO.
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VYuactBoBath mMoryt Bce, y koro ectb CHWJIC m MHH, Bkitoyass MHOCTpaHHBIX TpakKJIaH.
BrImnatel BO3MOKHBI uepe3 15 neT mocie 3aKiIro4eHns JOroBopa, MPHU BEIXO0JIE Ha MEHCHIO (55
JeT JUis KeHIIuH, 60 - U1t My>KYUH) WIH B 0COOBIX CITydasiX, HalpuMep MpH TSHKeNoi 6oe3Hn
WM TIOTepE KOPMUIIbIIA.

Yt0o0B1 0pOPMUTH TOTOBOP, HY>KHO BOUTH B «[ 0CyCnyrny, HAaUTH yCIyTy «3aKJIIOUHUTh JOTOBOP
ITAC», BBIOpaTh HETOCYAAPCTBEHHBIN IEHCUOHHBINH (POH]] U TOANUCATH JJOKYMEHT C MTOMOIIBIO
NpUII0KeHUs «['OCKITI0W) UM MPOCTOMN NEKTPOHHOM MOIUCH.

Crnenuamuctet M®I[ momoraroT 3asBHTENsIM Ha BCEX OJTamax: OT BbIOOpa QoHma 10
MOANKMCAHMUS JOr0BOpA.

https://riakursk.ru/v-mfts-kurskoy-oblasti-mozhno-oformit-dogovor-dolgosrochnykh-
sberezheniy/

HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

PUA duHmapkem, 08.12.2025, C Hoeozo 200a ebipacmym MPOT,
rneHcuu u couysblnnamsl

B Poccuu e crniedyrowem 200y ebipacmym MUHUMAarbHbIU pa3mep onsamsi
mpyda (MPQOT), neHcuu u couyuarsibHble 8blirniambl, 20cpacxo0bl Ha M00OEePKKY
yyacmHukoe CBO u cemeli c dembMu, a makxxe rnpou3olidym Hasio208bie USMEHEHUS.
Hoseble 3akoHbI «O ¢pedeparnibHom 6ro0xemex u « O 6rooxeme @oHOa reHCUOHHO20 U
couyuarnbHo2o0 cmpaxoeaHusi» Ha 2026 200 u Ha rnniaHoebIl rnepuod 2027 u 2028 2o0os8
onybrukosaHbl 8 «Poccutickol 2azemex.

C 1 suBaps 2026 roga MPOT BeIpactet 10 27 093 py0ueii - 3To noutu Ha 21% Oombie, yem B
2025 romy. IIpm »tom MPOT m0OpeBbICUT BEIMYMHY MPOKUTOYHOTO MHHUMYyMa
TPYAOCTIOCOOHOTO HaceNleHHsl, KOTOpbIi cocTtaBisieT 20 644 py6ns. B pesynbrare 3apriarsl
BBIPACTYT y HECKOJBKHX MUJUIMOHOB POCCHSIH, TAaK)K€ IIOBBIIICHHE 3aTPOHET pPacdeThl
OOJILHUYHBIX, OTIYCKHBIX M TOCOOUH.

C sHBaps CTpaxoBble IEHCHH 110 CTAPOCTH OYyIyT MPOUHIEKCUPOBAHbI Ha 7,6%. DTO 3aTpOHET
nopsizika 38 MIIH 4elloBeK - Kak paboTaromuX, Tak 1 HepaboTaroumx neHcuonepos. CpeaHuii
pa3Mep CTPaxOBBIX MEHCUHA YBEIIMYUTCS TTOYTH Ha 2 THICSYU U COCTaBUT 27,1 ThICSYM pyOIIei.
ConmanbHble IeHCHH OyayT MpouHIeKCcupoBaHsbl ¢ 1 anpens Ha 6,8%, B cpeanem a0 16 590
pyOuIeii, 9To KacaeTcsi okoJio 4,4 MITH MoTydaTesnei.

B HactymaromeM roay 3apaboTaeTt ynpoiieHHas CHCTeMa «JIETCKUX» BBIILJIAT - BCE TOCOOUS Ha
pebenka Bo3pactoM A0 17 et OyayT Ha3HadaTbes 0e3 cOopa cripaBok. MaTeprUHCKUA KamuTa
¢ 1 despans mnpounaekcupyior Ha 6,8%. Ha mnepBoro peOeHKa, POXKIESHHOTO WU
ycoeiHOBIIeHHOTO ¢ 1 stHBaps 2020 roxa, cymma gocturHeT 737,2 Teicsuu pyOJieid, a goriaTa 3a
BTOpPOTO - 6e3 Manoro 237 ThICAY.

http://www.finmarket.ru/main/article/6524863
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bonee 1,8 MunnuoHa epaxdaH 60CrNoJ/Ib308aJIUCh CEPB8UCOM
CouyghoHOa Ha «["ocycnyzax» Onsi nony4eHusi ebinyiam

Gonee 1,8 munnuoHa 4enoeek yKkasasiu pekeusumsl c8oux 6aHKOBCKUX CHEmMOo8
yepes rnopmari 2ocycrye 0514 3a4ucneHus ebirnnam om CouyuanbHo20 ghoHOa Poccuu.
Takoli 803MOXHOCMbIO 2paxdaHe cmarsnu aKmueHO M0/1b308ambCsi C MOMEeHmMa
3arnycka cepsuca 8 3mom 200y.

DJEKTPOHHBIN CEPBUC MO3BOJIAET OBICTPO U O€3 BUUTOB B OT/IEJICHUS NepeaTh HHPOPMALIHIO
JUTSL TIEPEUYNCIICHHS TIEHCHI M TOCOOHiA. ITO 0COOSHHO BaYKHO TPU MPOAKTHBHOM Ha3HAUYCHHUH
BBIMJIAT, KOT/Ia IPAaBO HA HUX BO3HUKAET aBTOMATHYECKHU, 03 3asBJIECHUS uyesnoBeka. B Takux
ciydasx (oHIy HeOOXOAMMBI aKTyallbHbIe OAaHKOBCKUE PEKBU3UTHI TIOTYYaTeIsl.

Hanuuue JAaHHBIX, ICPECAAHHBIX YCPEC3 «FOCYCHyrI/I», pemacT 3TOT BOIIPOC, N30aBIIsIA JIoaeH oT
HGO6XOI[I/IMOCTI/I OTACIBHO ITOJaBaTh 3asABJICHUC O crocobe JOCTAaBKH BBIIJIAT.

OtmeTnMm, uto ceroans ConuansHbli (OH] yCTaHABIUBAET B 0e33asiBUTEIBHOM (popmarte psis
BBIILJIAT, CpC)II/I KOTOpI)IX HpaKTI/ILICCKI/I BCC BUABI HGHCI/II\/JI I1I0 UHBAJIMIAHOCTHU MW IICHCHA II0
1oTepe KOPMHJIbIIA HECOBEPIICHHOJIECTHUM JIETSIM. bBe33asBUTENBHBIA TMOPSIOK TaKXKe
NpPUMEHSETCS TPH O(OPMIICHUHM IIEHCHH TIO0 CTapOCTH O0e3pa0OTHBIM MPEATICHCHOHEPaM,
COLMAJIBHOM JTOTIATHI K MIEHCUH JI0 TPOKUTOYHOT'O MUHUMYMA, a TAK)Ke HEKOTOPBIX JIETCKUX
MOCOOUH.

https://sfr.gov.ru/press_center/news~2025/12/08/277553

RT, 08.12.2025, PoccusiHam 06 bsICHUJIU, KaKue ebinsiambl nosay4um
yeosiusuwuticsi 8 0ekabpe neHcuoHep

lMeHcuoHep, ysonbHswwulUcsa ¢ pabombl 8 Oekabpe 2025 2o0a, ernpase
paccyumsigamb Ha roflydeHue om pabomodamersi 3apabomHou nnamsl  3a
akmuyecku ompabomaHHoe 8peMsi, KOMeHcauyuu 3a Heucrnonb308aHHbIU omilyck,
a makxe 803MOXHbIX MpeMull U UHbIX rnoowpeHul, npedycMOmpeHHbIX mpyoo8biM
0o2o080pOM.

006 stom B 6ecenie ¢ RT pacckasana npeacenarens Conuan-IeMOKpaTHYECKOI0 COr03a XKEHIIMH
Poccun (CJJCXKP), apOutpaxsslii ynpasisromuii Muntocta Onbra Enudanosa.

«Couuanpubiii ¢poun Poccuum (COP) momywaer cBemeHus 00 YBOJIBHEHHUU HE TMO3THEE
CJIEIYIOINIETO padoyvero AHSI U B T€UECHHE MPUMEPHO MECsIa MPOBOJUT MEPEePacUyET CTPaxoBOi
MIEHCUU C YYETOM BCEX MPOMNYIIECHHbIX MHIEKCALMM, BKItOYas noselieHue Ha 7,3% B 2025
rony. [lencus mocine nepepacuéra HAUMHAET BHITIAYMBATHCS CO CJIEIYIOIIETO MECSIIA; B CITy4ae
yBoJIbHEHUSI B nekadpe 2025 roga KOppeKTHPOBKU KOCHYTCs stHBaps 2026 roga, OJHAKO
BBITIJIATa YBEIMYEHHONW CYMMBI OyJE€T OCYIIECTBICHA MPUMEPHO Yepe3 OJUH - TPU MECALay, -
nobasuia Enudanona.

Ona oTMeruia, YyTO HOBOTOJAHME MpPA3JHUKA HE BIUSAIOT HAa AaBTOMATHUYECKUH IpoLecc
nepepacyéra NeHcuu, Ho B nepBble JHU siHBapss COP pabotaeT no cokpaméHHOMY rpaduky -
Y CPOKH BBIIJIAT MOTYT CMEIIATHCS U3-32 BHIXOAHbIX.

«[lepepacuér mpoucxoaut 6e3 HEOOXOAMMOCTH MOJAYd 3asBICHUN, HA OCHOBE JaHHBIX OT
paboronarens. SlHBapcKasi MEHCHs, KaK MPaBUIIO, BBIIJIAYMBAETCS TMOO aBaHCOM B JieKalpe,
a0 B Havale STHBaps, CPOKHU 3aBUCAT OT peruoHa u crnocoba gocraBku. [Ipu Bo30OHOBIEHUN
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paboThl TOCNE YBOJBHEHMS WHICKCAIMS COXPAaHAETCS, OMHAKO, YTOOBI MaKCHUMAaJIbHO
3 PEKTUBHO UCTIOIB30BATH EPEPACUET, PEKOMEHAYETCS JIeIaTh EPEPHIB B pab0oTe HE MEHBIIIE
MecsIla, TMOCKOJIbKY HEMOJHBIM MECAI] CUMTAeTCs HepabodumM Ui LeNedl WHACKCAluny», -
3aKJIFOYMIIA CTICLUAIIUCT.

Panee mpencenarens komurera CoBera dDenepauu MO coluadbHOM monuTuke Enena
[TepmunoBa B Oecene ¢ RT orMerwna, 94To WMHAEKCAIUSl COLMATBHBIX TEHCHA M BBITUIAT -
BaYXHBIN IIar B MOJAEpKKe Hanboiee ysI3BUMbIX KaTeTOPUI Tpak/iaH.

https://russian.rt.com/russia/news/1567544-rossiyane-pensioner-uvolnenie

RT, 08.12.2025, PoccusiH x0ém MmacwmabHass uHOeKcauusi neHcull,
nocobuu u 3apnsam e 2026 209y

B 2026 200y poccusiH X0ém psd cyuecmeeHHbIX MosbiueHUl coyuarbHbIX
ebinsiam u 3apabomHbix nam, pacckasan e becede ¢ RT dernnymam [ocOymbl, YreH
KomMumema o masiomy u cpedHemy npednpuHumamersnscmeay Amnekcel oebipuH. 1o
criosam Oenlymama, ¢ 1 siHeapsi Ha 7,6% npouHOeKCcUpyromcesi cmpaxoeble neHcuu
gcex rnonydyamernedu.

[To omeHke MpaBUTENBCTBA, CPEIHSSI CTPaxoBasi MEHCUS MO CTAPOCTH BhIpAcTET 10 27 ThIC.
pyOeii B Mecsil, HatoMHuI cobecenquuk RT.

«C 1 anpenst TUTaHUPYETCST MHACKCAIMS COLUATBHBIX MMEHCUN U TIEHCUH 10 TOCY1apCTBEHHOMY
obecrnieueHuto Ha 6,8 %», - 106aBu ['OBBIpUH.

Kak mnosicHun napiaMeHTapuid, TOCYAApCTBEHHBIE IIEHCHUU IIOJIOKEHBI, HAIpHUMeEp,
HarpakAEHHBIM 3HaKoM <«OKurtemo OnokaaHoro JleHMHTpaga» ¥ MOCTPAAaBIIUM  OT
paZuaMoOHHBIX KaTacTpod.

TanKe, 10 CJIOBaM IIapJIaMCHTApHs, ITOBBICATCA BbIIUIATHI Y BOCHHBIX IICHCUOHCPOB.

[Tomumo storo, I'oBbIpyH HAMOMHUI, YTO YeThIpe pa3a B rof (1 gespans, 1 mas, 1 aBrycrau 1
HOAOpSA) MNEpPEeCUUTAIOT EKEMECSAYHYI0 Hal0aBKy K IIEHCUM WIEHaM JETHBIX SKHUIaXen
rpaXkIaHCKOW aBHallU M paOOTHUKAM YTOJIbHOMN MPOMBIIIUIEHHOCTH.

Kpome toro, ¢ Hagaia 2026 roga yBeaudaT MeHCUHU JIIOAIM, focTurimuM 80 jeTust B aexkadpe
2025 roga, a TakKe MOTY4YMBIIMM HHBAJIUAHOCTH | rpyNmbl, MOSCHUII OH.

OTMeuaeTcs, YTO MOKUIIBIC JTFOH, yXaKUBAIOIINE 32 HETPYI0CTIOCOOHBIMH POTHBIMH (JI€THMH,
BHyKaMu, OpaTbsiMu, cécTpamu A0 18 51eT), Tak:ke MOTYT PacCUMTHIBATh HA JIOIUIATY K MIEHCHHU.

«Ecnu onekaeMble yyaTcs O4HO, BBIIUIATHI MPOOJLKAOTCS 10 23 sieT. Pasmep nomiaThl 3aBUCUT
OT YHKCTa WKIUBEHIEBY, - pacCKa3al JIemyTarT.

Emgé ¢ 1 saBaps 2026 roga MuHUMaIbHBIN pa3mep omtatsl Tpyaa (MPOT) BeipacTeT mouty Ha
21 % - no 27 093 py6uieit B Mecsin, nodaBmi codecequuk RT.

«MPOT - 310 cymma, MEHbIlI€ KOTOPOH IJIATUTh CBOMM COTPYJHHUKAaM HE€ MOXKET HU OIUH
pa6OTOI[aTeJIB», - HAalTOMHWJI AC1yTar.

[TapmamMeHTapuii HAIIOMHHWJI, YTO OJHOBPEMCHHO BBIPACTYT IMOCOOMS, PaCCUUTHIBACMBIC OT
ATOTO MOKa3aTesi: OOJILHUYHBIC JJIsE COTPYTHUKOB CO CTA)KEM MEHEE IIECTH MECSIICB, a TAKKE
nocodue 1mo 6epeMEeHHOCTH W PoJiaM ISl )KCHIIUH ¢ HEOOJIBIIUM 3apaboTKOM 3a MOCIeIHUE
JBa roja.
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st paboTHUKOB OrOKeTHON cephl (yuuTesnei, Bpauei, COTPYTHUKOB KyJIbTYpbl, HAYKH U
rocciay’Kalux) NpeaycMoTpeHa UHIeKcalus 3apIuiar Ha 7,6 %, npenynpenu ['oBbIpyH.

[Tomumo 3TOTO, OH 3asBHI 00 yBenwdeHuH a0 28 773 pyoOneir ¢ 1 ¢espans 2026 roma
€IMHOBPEMEHHOTO ITOCOOHS IIPU POKICHUH PEOEHKA.

MuHUMabHOE €KEMECSIIHOE TIOCOOHE M0 YXOIy 3a PeOEHKOM JI0 MOIyTOpa JeT cocTaBuT 10
790 py6neii, a MakcuMaibHas CyMMa JUIsl 3aCTPaxXOBAHHBIX JIUI] JOCTUTHET 83 ThIC. pyOIeid,
paccka3zan cobecenuuk RT.

OH TaKXe HAIOMHUII, YTO CyMMa JICKPETHBIX BBITUIAT AJIs paboTarommx MaM BeIpacTeT a0 1,3
MJTH pyOJieit (MaKcCuMyMm).

[Tpu o6prunbIX poaax (140 aueit) oOmas cymma coctaBuT 955 836 pyouieit, mpu 0CI0KHEHHBIX
(156 mmeir) - 1 065 074 pyOxas, npu MHOTOIUIOAHOW OepemenHoctr (194 mms) - 1 324 515
pyO6neii, mosicau ['oBbIpUH.

Martepunckuii kanutan ¢ 1 pespans qocturner 737 204 py6nei Ha nepBoro pedénka u 974
189 py6eit Ha BTOpOro (eciM 3a IepBOro CpesICTBa HE MOTYyYalH), 3aKII0UNII JeIyTar.

https://russian.rt.com/russia/news/1569113-posobiya-zarplaty-pensii

PUA Hosocmu, 09.12.2025, Jlenymam [08bIpUH: 80€HHbIE MeHcuu 8
poccuu npouHdekcupyrom deax0bl 8 2026 200y

BoeHHble neHcuu 6 Poccuu npouHOekcupyrom 08ax0Obl 8 2026 200y,
UHOeKkcauyusi rnpedycmMompeHa 8 siHeape u okmsbpe, coobwun PUA Hosocmu
dennymam [ocOymbl Anekcel oebipuH ("EOuHas Poccus”).

"B 2026 roxy BbIpacTyT M BoeHHble NneHcuu. C Hayana rojga Kod3()(UIUEHT AECHEKHOTO
JOBOJILCTBUS B pacueTe yBenwmuutcs 10 93,59%, a B oKTsIOpe OKHIACTCS JOMOJHUTEIHHOE
HOBBIIIIEHHE, KOTOPOE MPONAET KaKk yTOUHEHHE B paMKax Oro/pkera', - ckazai ['oBbIpuH.

I[GHYTB,T OTMCTHIJI, YTO IIO HeﬁCTBYIOHIeMy 3aKOHOAATCJIILCTBY BOCHHBIC IICHCUU WCUUCIIAIOT,
HUCXOOd U3 JCHCKHOT'O JOBOJILCTBUA BOCHHOCTYXKAIIUX.

"JIJi1 9TOTO YYUTHIBAIOT OKJIAJ] 10 BOMHCKOM JTOJDKHOCTH, OKJIaJ IO BOMHCKOMY 3BaHUIO (0e3
y4eTa MOBBIIMICHHsI OKJIAI0B 32 CTY’KO0Y B OT/IaJIEHHBIX, BHICOKOTOPHBIX MECTHOCTSIX U B IPYTHX
0COOBIX YCIIOBHSX) U €KEMECIUHYIO HaI0aBKY WIH MPOIEHTHYIO HaJ0AaBKY 32 BBICIYTY JIeT", -
MOTYEPKHYIT OH.

https://ria.ru/20251209/pensii-2060704710.html
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UN3eecmusi, 08.12.2025, 3koHomucm coobwun o6 uHOeKcauyuu
neHcuu e 2026 200y Ha 7,6%

Cmpaxosebie neHcuu 8 Poccuu 6ydym ripouHdekcuposaHsi Ha 7,6% ¢ 1 sHeaps
2026 200a. Ha amu uenu 8 2026 200y bydem ebidenieHo noymu 12 mpnH pybned. O6
amom 8 Oekabpsi coobwun OoueHmM kKagedpbl 0bWECMBEHHbIX @OUHAHCO8
¢uHaHco8020 haKyrnbmema ®uUHaHCO8020 yHU8epcumema rpu rpasumersiscmee PP
UNeopb barbIHUH.

«CrpaxoBas nercus B 2026 roxy Oynert mpounaekcupoBana ¢ 1 suaps Ha 7,6%. [loBbienue
KOCHeTCs OoJiee 38 MITH 4elIoBeK», - 3asBWII OH B Oecenie ¢ «PUA HoBoctny.

banblHUH OTMETWJ, YTO MHJAEKCAauus MPOUAET C ONEPEKEHHEM, IIOCKOJIBKY, Kak
IUITAHUPOBAJIOCH PaHee, MOBBIIICHUE JOJDKHO OblIO HauaThes ¢ 1 (eBpais, HO Tenepb OHO
cocroutcs yxe ¢ 1 suBaps. [Ipu 3ToM pocT neHcuit OyAeT nmpeBbIlIaTh TEMIbl HHOIAIUH, YTO,
10 MHEHUIO JKCIIEPTA, NOAYEPKUBAECT IPUOPUTETHOCTD MOJAEPKKU IIEHCHOHEPOB.

DKOHOMHUCT paccKasal, 4TO MHEKCalUs 3aTPOHET a0COIIOTHO BCEX CTPAXOBBIX MOTydaTelIeH.
[Ipu 3TOM CTOMMOCTH OJHOTO MEHCHOHHOTO Ko3(¢unmeHta BoipacteT ¢ 145,69 pybneit no
156,76 pyOuneii, a pasmep (pukcupoBaHHOH BbIIIAThl yBenuuutcs ¢ 8907,7 pybneit no 9584,69
pyOeii.

[Ipomecc mHmekcanmuu OyJeT aBTOMATHYECKHM, M TpaKIaHAM HE HYXHO OyAeT Io/aBaTth
JOTIOTHUTENbHBIC 3asBJICHHS, KaK B IUCTAHIIMOHHOH (hopMe, TaKk U MPU JTUIHOM OOpaIIeHUH,
yrounui baneiauH. Yike B saBape 2026 roj1a IEHCHOHEPHI TTOJIyYaT YBEJIWYECHHYIO BHITUIATY.

bansiaun 7 z[eKaGp;I HAIIOMHMII O IIPaB€ HCKOTOPBIX POCCUAH BBIMTH JOCPOYHO Ha IMCHCHUIO. On
OTMCTHJI, YTO IIPpaBO Ha JOCPOYHYIO IICHCHUIO TPCAOCTABIIACTCA U MYKYHMHAM 110 JOCTHXXCHUHA
55 JICT, U JKCHIIIKMHaM C 50 JICT, €CJIKM OHU TPYAUJIUCH B TAKCIIBIX YCIIOBUAX.

https://iz.ru/2004124/strakhovye-pensii-rossiian-budut-proindeksirovany-na-bolee-chem-7-
protcentov-izi

raszema.py, 08.12.2025, Cmasio uszeecmmHo, ckosibko 6ydem cmoumsb
OOQUH NMeHCUOHHbIU 6ann e 2026 200y

MuHumarnbHbIl pa3mep 006p080SIbHO20 83HOCA Ha CMPaxo8yr MEHCUK 110
cmapocmu 3a rnonHbitl 2026 200 cocmasum 71 525,62 pybnsa. MakcumarbHbil
pasmep 0obpososibHo20 83Hoca 8 2026 200y cocmasum 572 204,16 pybns,
paccka3san «laseme.Ru» kaHOudam 3KOHOMUYeCcKUX HayK, doueHm ®uHaHC08020
yHUgepcumema rpu rpasumersiscmee PO Uzopb barbIHUH.

[To croBaM »HKOHOMMCTAa, MHMHUMAIBHBIA pa3Mep J0OPOBOJBHOTO B3HOCA MO3BOJMT
chopmupoBars 1,090 wmHAMBHIyampHOTO  TNeHCHOHHOTO — Kod(hdummenta  (MIIK).
MakcumanbHblli pazMep mno3BonuT chopmupoBath 8,720 MIIK B 2026 romy, oxumaer
banbiHuH.

«3a neBsaTh MecsaneB 2025 roga o0beM CTPaxOBBIX B3HOCOB Ha 00s3aTeIbHOE NMEHCHOHHOE
CTpaxoOBaHME, YIUIAYEHHBIX JHUIAMH, JOOPOBOJIBHO BCTYNMBIIMMHU B IPABOOTHOLIEHHS I10
00s13aTeIbBHOMY NIEHCMOHHOMY CTpaxoBaHulo, coctaBui 1,81 mupa py6neit (uro Ha 26,57%
BBIIIIC 3HAYCHUH 32 aHaJOoTU4YHbIN nepuon 2024 roaa).
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B 2025 roagy cymma B3Hoca st popmupoBanust omnoro UIIK cocrasmsier 60 771,60 pyOas.
MaxkcumanbsHBIN pazmep 100poBoIbHOTO B3HOCA B 2025 roay paeH 47 3932,80 py6mns. Takoi
IaTeX Mo3BoJsieT chopmupoBath B 2025 roxy 7,799 UK. MunuManbsHBIA pa3Mep B3HOCA —
59 241,60 py6us, 3a Hero yenoek noayuut 0,975 UITK», — oTMeTHI S5KOHOMHCT.

[To ero crnoBam, 3aKOHOJATENBHO YCTAHOBJIEH CIHCOK CIy4yaeB, KOIJld POCCHSHE BIIpaBe
JNOOPOBOJIBLHO BCTYNUTH B MIPABOOTHOIICHUS 110 0053aTEIbHOMY IEHCHOHHOMY CTPaxOBaHUIO.
Hanpumep, Tak MOryT caenarh JIIOJU, KOTOPbIM HE XBaTaeT HEKOTOPOro KOJIMYEeCTBa
UHIMBUAYAIbHBIX TEHCHOHHBIX Ko3(duuuento (MIIK) 0 BO3HMKHOBEHHs MpaBa Ha
Ha3HauY€HHE CTPaxXOBOW NEHCHHM, a Takke camosaHsAThle. [1o oleHke sKOHOMMCTA, HA KOHEIl
okTs10pst 2025 roga B Poccun 14,9 mnn camozansaThix. [IpudyeM uX 4mMciIo 3a roj| BBIPOCIO
npakTuuecku Ha 27,4% (Ha 3,2 MITH 4eJI0oBeK), MOTYEPKHYJI SKCIEpT.

OH HanOMHUJI, 9TO CAMO3aHATHIM HEOOXOIMMO YIIJIauuBaTh Bcero Jumib 4% unu 6% Hasora B
3aBUCUMOCTH OT TOTO, C KEM BCTYMAIOT B OTHOLIEHUS — ¢ (u3auuaMu win ropaunamu u UI1.
Ecin caM03aHATOCTb BBICTYIA€T B KAUECTBE OCHOBHOM JEATEIILHOCTH I'PaXk1aHNHA, CTPAaXOBbIE
B3HOCHI Ha 00s13aTeIbHOE IIEHCHOHHOE CTPaXOBaHUE 3a HETO HE YIUIAUYUBAIOTCA, IPEIYIpeIul
Bansiaun. [ToaTroMy 106pOBOJIEHOE OTYUCIIEHHE B3HOCOB HA CTPAXOBYIO MEHCHIO 110 CTAPOCTH
MOYKET OBITh BBITOJHO CAMO3aHSTHIM, YBEPEH SKOHOMHUCT.

[To ero ciioBam, 3aKJIFOYUTH JAOTOBOP O MEPEUYHCICHUU JOOPOBOJBHBIX B3HOCOB Ha MEHCHIO
MOXHO 4epe3 mopTai «l ocyciayruy, npuiioxkenne « Mo Haor» JJisi CaMO3aHSIThIX WM TPU
nuaHoM Bu3uTe B CoroH.

«Ha cuere yenoBeka Bcsi mHpopmarusa o6 WIIK oroOpasurcs aBTOMaTuyeckw (HUKAKHE
MOATBCPKACHUA TMOJaBaTh HEC Hy)KHO) pa(o) 1 MapTa roja, CJICAyromero 3a rogoM BHCCCHUA
no0poBONIbHBIX TIaTexkeil. Ecnmm B 2025 romy camo3aHATHI BHEC IUIATEKHM B paMKax
JNOOPOBOJIBHOTO ydYacTHsi B 00s3aTe€IbHOM NEHCHOHHOM CTpPaXxOBaHHM, HH(MOpMAIHs
otoOpaszutcs 10 1 mapta 2026 rona», — 3akiroumi banbiHuH.

UToObI OTYYaTh B CTAPOCTH CPEAHIOI0 IEHCHIO, POCCUSIHAM HY>KHO HAKOMUTh MUHUMYM 111,8
UIIK. O6 stom «I"azere.Ru» pacckazana KaHIWIAT SKOHOMHUYECKHX HAyK, MpENoAaBaTelb
WucTutyTa MEXIyHApOAHBIX 3KOHOMUYecKHX cBs3eil Codrs brarosa.

Panee ropuct onpoBepr BO3MOXHOCTh MIEHCHH B 80 ThIC. pyOJiei AJIsI POCCHUSH CO CTaXKEM.

https://www.gazeta.ru/business/news/2025/12/08/27341401 .shtml

Baw [lleHcuoHHbIU bBpokep, 08.12.2025, [Jenymam Ha3easn
cmoumMocmb 0GHO20 MeHCUOHHO20 KoaghguyueHma e 2026 209y

Cmoumocmb 00HO20 UHOUBUOyaslbHO20 MEeHCUOHHO20 KoaghghuyueHma ¢ 1
sHeapsi cocmaesum ropsidka 157 pybned. O6 amom coobwun PUA Hosocmu 4
Oekabpsi yneH Komumema [rocOymbl 1o masnioMy u cpedHeMy rpedrpuHuUMameribcmeay
Anekcel [08bIpUH.

«CTOMMOCTh OHOTO TMEHCHOHHOTO KO3 duimeHTa gocturHer 156 pyOneit 76 komeek», -
ckaszan ['oBbIpHH.

Ilencust mo crapoctu B Poccuu CKIIaibIBaeTCsA U3 CTPAXOBOM YaCTH, ONPEACIAEMON C YUYETOM
HAKOIJICHHBIX MHIMBUAYAIbHBIX MEHCHOHHBIX K03 dunumentoB (UIIK), u ¢uxcupoanHom
BBIIIATHI, HHAEKCUpPYIOLIEhcs exxeroqHo. [IpaBo Ha Hee HacTymaeT y My>K4MH B Bo3pacTte 65
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JIET, Y JKEHIIMH - B Bo3pacTe 60 JeT, 1 €€ MoaydeHHs Hy>)KHO HaOpaTh Kak MUHUMYM 15 et
cTpaxoBoro ctaxa u He meree 30 6amos UITK.

Panee «llapnamenrtckas razera» mnucana, 4yto ¢ 1 sHBapa 2026 roga meHCHS OTCTaBHBIX
BOEHHBIX, COTpYIHUKOB MB/I, HapkokoHTposst, Pocreapanu, ®CUH, noxapHsIX U IpUCTaBOB
Oynet cocTaBisITh 93,59% oT pazMepa IeHeKHOT0 JOBOILCTBH. Takoi 3akoH 28 HOSOps ObLI
OIyOJIMKOBaH Ha O(HUIMAIHLHOM MOpTale MIPaBOBON HH(POpMAIUH.

http://pbroker.ru/?p=81162

lNoomockoebe cez200Hs, 08.12.2025, 3a kaxObili 200 pabombi Ao
1991 200a: KoMy u3 neHcuoHepoe dadym HadbaeKy 3a coeemckul
cmax

lpu pacyeme cmpaxoeol neHcuu 0ns epax0aH, pabomaswux 0o 2002 200a,
npumeHsiemcs npoyedypa easiopusayuu — MepeoueHKa MeHCUOHHO20 Karnumarna.
[aHHasi npouedypa nposodumcss asmomamuyecku [1eHCUOHHbIM ¢hOHOOM Ha
OCHogaHuUu umetoujuxcsi ceedeHul. OHa rnodpa3ymesaem ygesudeHue pacyemHoz0
rneHcuoHHo2o Kanumarna Ha 10% 3a nepuodbi mpydosou OessmernbHocmu 0o 2002
e2oda. [JornonHumersibHO 3a KaxOblU MOSIHbIU 200 cmaxa, ebipabomaHHo20 0o 1991
200a, Hayucnissemcesi ewe 1%.

OcHOBHO# TNpOo06JIeMOMN, MPENATCTBYIONIEH MOJHOMY YYETy «COBETCKOIO» CTaxa, SBISAETCS
COCTOSIHUE JJOKyMeHTaluu. Heunraemple 3amucy, BbILBETILNE 1€YATH, OLIMOKH B 0)OpMIIEHUU
TPYAOBBIX KHMXXEK MOTYT HPUBECTH K OTKa3y B 3a4eTe OTICJIbHBIX MEPHUOIOB pabOThI, 4TO
CHI)KAET UTOTOBBIN pa3Mep MEHCUHU.

JI1g MOATBEPKACHUS CTakKa PEKOMEHAYIOTCS apXUBHBIE CIIPABKH, KOIIMH IPUKA30B O IIpUEME
Ha paboTy M yBOJBHEHUH, BEIOMOCTH Ha BbI1avy 3apaboTHO# tuiatel. [Ipu yTpare 10KyMeHTOB
MOYKHO 00OpaTUTHCS K IPABOIIPEEMHUKY OpraHU3alMK WU B TOCYJapCTBEHHBIN apXUB peroHa.
B cinyyae HEBO3MOKHOCTH BOCCTAHOBIIEHHUS IOKYMEHTOB 3aKOH JIOIyCKaeT MOATBEPXKIACHUE
CTa)ka uepe3 CyJl Ha OCHOBaHUM CBUACTEIbCKUX NIOKa3aHUI HE MEHEE JBYX KOJUIET, YeH CTax
Ha TOM K€ NPEINPUATHN TOKYMEHTAJIbHO MOATBEPKIAeH. CBUIETENbCKIE MOKA3aHUS MOTYT
HOJTBEPAUTH He OoJiee MOJOBUHBI OT TpeOyeMoro nepuoja padboTsl.

Panee nemyratsl I'ocynapcTBeHHON TymMbl P@ nipeioskuiin MOBBICUTE MUHUMAJIBHBIN pa3Mep
neHcuu 10 50 Teic. pyOIien.

https://mosregtoday.ru/news/soc/za-kazhdyj-god-raboty-do-1991-goda-komu-iz-pensionerov-
dadut-nadbavku-za-sovetskij-stazh/
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Lenta.ru, 08.12.2025, [lJocpo4Hasi neHcusi 8 Poccuu e 2026 200y. B
KaKkoM eo3pacme U C KakKuM cmaxXemM MOXHO eblUumu Ha MeHCUr
paHbwe?

Hekomopblie kamezopuu poccusiH Mo2ym 8biUmu Ha M[eHCUK paHbuwe
ocmarbHbix. OcHogaHusi 0511 3mo20 Mo2ym bbimb pa3HbIMU. Korudecmeo demed,
ompabomaHHbIl cmax, npogheccusi unu xe omcymcmeue pabomel. «JleHma.py»
pacckasbigaem, Kmo U 8 Kakom go3pacme 8 2026 200y MoxXem 8bIUmu Ha MeHCUo
OOCPOYHO U KaK amo coeniame.

[Tencuonnas pedopma, craproBaBmas B 2019 romy, nmpemycmarpuBaer, uro B 2026 romy
JKEHIIMHBI CMOTYT BBIMTH Ha TIEHCHIO 11O CTapOCTH ¢ 59 5eT, a My )4uHHI - ¢ 64 net. [Ipu aTom
HEKOTOpPhIE POCCHUSHE, KOTOpbIeé HE JOCTUIJIM HYKHOTO BO3pacTa, MMEIOT TMPaBO CTaTh
NEeHCHOHepaMH J0Cpo4yHO. OCHOBaHMS N7l ATOTO OBIBAIOT Pa3HBIMU: KOJMYECTBO MACTEH,
OTpaOOTaHHBIA CTaX, OMpelneTeHHas Mpodeccuss WU, HAo00pOT, OTCYTCTBHE pPaOOTHI B
MpEeINEHCHOHHOM Bo3pacTe. «JIeHTa.py» pacckasbiBaeT, KTO M B KakoM Bo3pacTe B 2026 romy
MO>KET BBIMTH Ha MEHCHUIO TOCPOUYHO, KaK 3TO CAEJIaTh U KaKWe JOKYMEHTHI HyKHO COOpaTh.

Yto Takoe ,Z[OCpOLIHHﬁ BbBIXOJ Ha IICHCHUIO

[To 3axony, B 2026 rogy BBIWTH Ha MEHCUIO M MOJTYYaTh €KEMECSUHbIE JICHEKHBIC BHITUIATHI
CMOTYT:

. XKeHIIUHBI 1967 roga poxaeHus, KOTOPBIM UCTIONHUTCA 59 neT;
. Myx4rHbl 1962 roga poxxaeHus, KOTOpbIM UCIIOJTHUTCS 64 rofa.

[Ipr 3TOM NOCTUTHYTH yCTAHOBIEHHOTO BO3pacTa Majlo: HYXKHO, YTOOBI OBUTH COOJIOICHBI
oTpeieIeHHbIE YCI0BUsA. Bo-nepBhIX, pocCUSHUHY TpeOyeTcs HaKONUTh KaKk MUHUMYM 15 jet
CTPaxoOBOI0 CTaka.

YeM OTINYAIOTCS BUJIBI craxa?

OO6mwmit TpyA0BOM CTaX - 3TO CyMMapHO€ BpeMs paboThl MOTEHIIUATBLHOTO TIEHCHOHEpa 10 1
sauBaps 2002 rona.

CtpaxoBoil CTax - BpeMs pabOThl, B KOTOPOE paboToAaTe b Aeiial B3HOCHI B [IeHCHOHHBIN
donx.

CHCHHaHBHLIﬁ CTaX - BpPCMA pa6OTBI Ha ONpPCACIICHHBIX CIICHUAJIBHOCTAX, HAIPUMCpP, B
ropsA4Yux Lexax, Ha KpaﬁHeM CeBepe HJIN YYHUTCJICM B IIKOJIC. Takoi BHU CTaxKa IIO3BOJIACT
POCCUAHNUHY paHbIIC IMOJIOKCHHOI'O BBIATH Ha MEHCHIO, B TOM YHCJIC 110 BBICIYTC JICT.

Bo-BTOphIX, B 2026 TOQY HYXHO MOJXY4YUTh HE MeHbIIEe 30 MHIMBHUAYATbHBIX MEHCHOHHBIX
ko Punmenta (UI1K), koTopsie Takke Ha3bIBAIOT IIEHCHOHHBIMU OajutaMu. DTO MOKa3aTedb,
BIIMSIONIUI Ha pa3mep neHcuu. [IeHCnoHHBIMU OalaMu OLIEHUBAETCs KaXK bl TPYI0BOI 1o
C YYETOM TOT0, CKOJIBKO JICHET padoroaarens nepeunciwit B Connanpabiid pora Poccun. [pu
9TOM YYHTBIBaeTCs TOJIbKO ouinanbHas padboTa u 6emnast 3apIuiaTa.

Ha xonmmuecto UIIK BiausieT Takke connanbHas )KU3Hb IPaKJaHUHA: CIIY>KWI JIX OH B apMUU
IO NIPU3BIBY, YXaXXUBAJI JIM 3a I€TbMU WJIN UHBAIUIAMU

Hexotopsie poccusiHe UMEIOT NPABO NPEKPATUTH TPYAOBYIO IEATEIBHOCTh U HAYATh I10IY4aTh
COLIBBIIUIATHI OT I'OCY1apCTBA PAHBILIE, YEM JOCTUTHYT HYKHOI'O BO3PACTa, - TO €CTh OHU MOTYT
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BBIITH Ha neHcHio JocpoyHo. OHM OyAyT €AUHCTBEHHBIMHU, KTO CMOKET BBIWTH Ha MEHCHUIO B
2025 rony.

KTO MOKET BBIMTH Ha MEHCUIO TOCPOYHO
JlocpouHas neHcus 3a cTax

Ecnu poccustHuH 0TpaboTan OOJBIIOE KOJIMYECTBO JIET, OH MOXET BBIUTH HA TEHCHIO TIO
CT&pOCTI/I Ha ABa rojaa paHBH_Ie. I[JISI 3TOro My)K‘II/IHI:I JOJI’)KHBI HAKOIIUTH 42 roga CTanOBOFO
cTaka, a YKCHIITUHEI - 37.

Eme ogHO ycnoBue - BO3pacT: MYy>KYHHA JODKEH OBITh HE MOJIOKE 63 JIeT, KCHIUHA - He
MOJIOXKE 58 et

B crax 3acuuThIBaioTCS MEpHOABI PabOThl M MOJAPAOOTOK, NMPH KOTOPHIX YIUIAYMBAIUCH
ctpaxoBblie B3HOCH B CommanbHbii (oHn Poccum (COP), a Takke BpeMs NPOXOXKICHHS
CPOYHOI BOCHHOHM CIyXObl MJIM y4acTHsl B clieluaibHOW BoeHHOW omeparmu (CBO) Ha
VYkpaune, o0bsicHUI «JIeHTe.py» noreHT @UHAHCOBOTO YHUBEPCHUTETA IIPH MTPaBUTEILCTBE PD
[etp Ulepbauenko.

Jocpounas neHcust 11t 0e3pab0THBIX TPEATNICHCHOHEPOB
Ecmu A0 NICHCHU POCCUAHUHY OCTAJIOCh MCHBILC IMATH JICT, OH CUUTACTCA NPCANICHCHOHCPOM.

[Tocne gocTHXKEHMSI TAKOTO BO3pACTa y YeJIOBEKA MOSBIISETCS MPaBO Ha JTOCPOUYHYIO MEHCHIO,
€CJIM OH TOTEePsUT paboTy MO MPUYNHAM, Ha KOTOPHIE HE MOT MOBJIHATH: HAIIPUMEp, €CITH IITaT
COKpaTHJIM, WJIM KOMIIAHUS, B KOTOpOH OH paboTaj, ImpeKpaTHia CyIIecTBOBaTh. B Takom
Cly4yae pOCCHSIHUH MOXKET HauaTh IMOJy4yaTh IIEHCUOHHBIE BBIMUIATHI 3a JBA TrojAa [0
JIOCTUKEHHS] IEHCUOHHOTO Bo3pacTa. B 2026 rogy aiis 10CpOYHON NEHCHUH KEHIIMHE JOJKHO
UCHIONHUTCS 54 neT, a My)K4uuHe - 59 roa.

Ecnu coTpyanuk yien ¢ paboThl 10 COOCTBEHHOMY >KEIaHUIO WM paboToaTelNb YBOJIUI €ro
3a HapyUIeHUs, IPABO HA JOCPOUYHYIO MEHCUIO OH HE MOJTYYUT

[Tpu »TOM Takas MeHCHsl HE Ha3HAYaeTCs aBTOMATHYECKH: €€ MOXKHO IMOJIyYUTh TOJBKO IO
NPEIOKEHHIO CITY>KOBI 3aHATOCTH. DTO 3HAUUT, UTO MOCIIE TOTEPH paObOTHI HY>KHO OOpaTHTHCS
B IIEHTP 3aHATOCTH HACEJIEHHUS C MPOCKOOM MOMOYb C TPYyAOYyCTporcTBOM. Eciii TaM He HaiayT
HNOJIXOJAIIMX BAPUAHTOB, TO IPEANEHCUOHEPY IIPEI0kKAT BBIMTH Ha MIEHCUIO JOCPOUYHO.

VYcenoBus

1. HAaKOIUTh IOCTATOYHO CTPAXOBOT0 CTaxka - 25 JeT i My>kuuH U 20 JeT 17 KEeHIINH,
2. MOJIYYUTh JIOCTATOYHOE KOJIMYECTBO TMEHCHOHHBIX OaioB 3a Bce roabl paboTel - 30
OamnoB B 2026 roxy.

YToObl MONYYUTH NPEIOKEHUE BRIMTH Ha IEHCHUIO paHbIlle CPOKa, y MPEANEeHCHOHEPa JOIKHO
ObITh JocTaTouHO cTpaxoBoro craxxa u WIIK. Ecnu ycioBus BBIONHEHBI, Oyaymiemy
NIEHCUOHEPY OCTAaHETCs JIMIIb MNOJANHUCATH JOKYMEHT O HA3HAYEHHHM NEHCUU JTOCPOYHO M
yKa3aTrb, Kak eMy y1I00Hee MOoTy4yaTh JCHBIY - Ha IOYTE WU IEPEBOIOM Ha OAaHKOBCKYIO KapTy.

Ilencus 3a BBICIYTY JIET

B Hapoze neHcuio 3a BBICIYTY JIET CYUUTAOT JOCPOYHOM, HO 3TO HE COBCEM Tak. OHa JJOTOIHSET
0OBbIUHYI0 TIEHCHIO. B TO e BpeMsi HEeKOTOpble KaTerOpuu pPOCCHUSH, MIPETEHIYIOIINE Ha HEe,
JENCTBUTENBHO MOTYT OKa3aThCs Ha 3aCJIy’>KEHHOM OTIBIXE PaHbIIIE.
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[Tencuto 3a BBICIYTY JIET MOTYT IUIATUTH:

. BOCHHBIM;
. KOCMOHABTaM,;

. JETYNKAM-UCTIBITATEIISIM;

. IPaXXIaHCKUM CITy>KallllM, B TOM 4ucIie (peepanbHbIM.

To ecTb TeMm, KTO 3aKIIOUMI CIY>KeOHBIH oroBop ¢ PD uepe3 rocynapcTBeHHBIE OpraHbl
BIacTu. Takue JOMKHOCTH COOpaHbl B OTACIBHBINA PEECTP.

20 et
COCTaBJISIET CTaX TOCCIIY X alUX JJIsl IEHCUM MO BhIcyre jeT B 2026 roay
CH10BUKHA

Taxxke neHcHro IO BBICAYTe JIET MOTYT IOJIy4YaThb CWJIOBHKHM, HMX 3aKOH OTHOCHT K
BOCHHOCYXaIIUM. Peub uaer o monuneickux, npokypopax, corpyanukax ®CUH u Tax
Janee. Y HHUX IEHCHS 10 BBICIYTE JIET SIBJISICTCA 3aMEHOM IIEHCHHU IO CTapOCTH.

Jns momy4deHus BOGHHOM NEHCUU UM HYKHO:
. 00 OTCITYKUTh He MeHbIe 20 JeT (B TOM YHUCJIE JTbIOTHBIX ) U YBOJIMTHCS B 3aI1ac;

. 1100 OTCIYX HUTh He MeHbIe 12,5 rona, uMeTh o0IMA paboumii CTak HE MEHbIIE 25
JeT ¥ YBOJMTHCS B 3amac, Oyxydu ctapiie 45 JeT, B CBSA3U C COCTOSHHUEM 37I0POBBSI MM IO
JOCTHKEHUH MTPEJCIIBHOTO BO3PACTa CIIYKOBbI.

YT0 Takoe JLIOTHLIN o’

JIbroTHBIN rof - 3TO CPOK, B KOTOPBIM BBICIYTa 3aCUUTHIBACTCA IO CUCTEME «TOJ 3a IBA.
Hanpumep, koraa cinyx0a mpoxoausa B 3KCTpEMaIbHBIX MOTOAHBIX YCIOBHUAX MM C PUCKOM
Ul KU3HU. B 4acTHOCTH, peyb MIET O KOCMOHABTaxX: HUCIBITATENAX, HCCIEAOBATEIAX,
UHCTpyKTOpax. Korjga KOCMOHAaBT HaxoOUTCA 3a IMpelesaMu 3eMJIM, OJUH Mecsl paboThl
CYUTAETCH 32 IATh.

KocmoHaBTEI
JIOCpOYHYIO IEHCUIO MOT'YT ITOJIYYUTh:

® KCHIIIUHBI, pa6OTaBHII/Ie KOCMOHaBTaMH, MHCIIBITaTCIAMH WM HWHCTPYKTOpaMHU B
teucHue 20 JICT, U3 HUX B JICTHO-UCHBITATCIIbHBIX MOAPA3ACIICHUAX - HC MCHBIIIC 7,5 roaa,

® MYJKYHHBI, pa60TaBmHe B TedeHHMe 25 JeT Ha ATHX O3 usiAX, M3 HUX B JICTHO-
HCIBITATCIBHBIX MMOAPA3ACIICHUAX - HC MCHBIIIC 10 ner.

OmHako B TOM Ciy4yae, €CJIi KOCMOHaBThl HE B COCTOSIHUM TPOJOJDKATh paboTaTh H3-3a
po0JIeM CO 310pOBbEM, OHH BIIPABE BBIMTH Ha IEHCHIO HA IIATh JIET PAHbIIIE: MYXUUHBI - Yepe3
20 yet, *EHIUHBI - yepe3 15 ner.

UiieHbl T€THO-UCTIBITATEILHOTO COCTaBa
Ha nencuro no BeIcIyre JIET MOTYT MIPETEHI0BATh:

® JICTYUKHU-UCIBITATCIIN U JCCAHTHHUKU,
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. WH)XEHEPBI U TEXHUKH, KOTOPHIE CIAIOT M MPUHUMAIOT JIETaTeIbHBIC aIlmapaThl W/ Win
HUX YacTH;
. PYKOBOAMTEIIHN JIETHO-UCTIBITATEIIBHBIX CITY>K0, KOTOPBIE MOTYT y4acTBOBATh B TMOJIETaX;

MHCIIEKTOPBI, KOTOPBIE IPOBEPSIIOT JIETHBIN COCTAB.

DTUM KaTerOpHsIM Tpa)kiaH TICHCHUS TI0 BBICIYTe JIET Ha3HA4aeTCsi COBMECTHO CO CTPaXOBOU
NEHCHEH M0 CTapOCTH, KOTOPYIO MOXKHO MOJYYHTh JOCPOYHO HA OOIIMX OCHOBAHMAX, HAOPaB
Hy>kHOe KonmdecTBO ctaka u UIIK (ae menee 30 6anioB).

JIOCpOYHYIO IEHCUIO MOTYT ITOJIYYUTh:

. YKEHIITUHBI: MPOCITYKUBIIHE JIETYNKAMHU-UCTIBITATEIISIMHA, TTPOPAOOTABIIHE JIECTINKAMHU
rPpaKJIaHCKOW aBHAIlUU WM UHXKEHEepaMu-TeXxHuKaMu 20 JeT;

. MY XYHHBI: POpadOTaBIIHE B ATHX cepax 25 ner.

BriiiTu Ha I€HCHIO AOCPOYHO IO 00JIE3HN MOKHO Ha TEX K€ YCIIOBUAX, UTO U Y KOCMOHABTOB:
Ha IIATH JICT paHbIIC.

JlocpouHast meHcust A7 TeX, KTo paboTai BO BPEIHBIX YCIOBUAX

B napoge ee eiie Ha3pIBalOT MEHCUEHN 1O BpeaHOCTU. Ha Hee MOTyT mpeTeHaoBaTh JI0IU CO
CTaXEM pa60T51 B YCJIOBUX, KOTOPBIC MOT'JIM HCTAaTUBHO CKAa3aThCs HA UX 3TOPOBLE. My)K‘II/IHbI
MOTYT OpOPMHUTH TaKYIO MEeHCHIO B 50 JIeT, a )KCHIIUHEI - B 45 B ciTydae, €Clid yCIIOBUS PaOOThI
6BIJII/I BpPCIAHBIMU, JII/I6O c€Clin paGOTBI BCJIUCH 110 3eMJIe UJIHd B ropsA4Yux nexax.

[Ipetenaytomue Ha TOCPOUHYIO HEHCHIO M3-3a BPEIHBIX YCIOBHH TpyZla POCCHSIHE BMECTE C
HEOOXOIMMBIM CTaXKeM TOJDKHBI HabpaTh 30 NUITK

[TomHbIN cicok Tpodeccuii, KOTOpPhIE MOAMAIAIOT MO ATY KaTErOpuio, yTBep v emie B 1991
rofay.

BozpacT BbIXOJa Ha NMEHCHIO B 3aBUCHMOCTH OT YHCJA JIET, OTPaOOTAHHBIX BO BPETHBIX
YCIIOBHUSX

Kaxxaplit ron paboThl BO BpEAHBIX YCIOBUSAX YMEHBIIAET BO3pACT BbIX0/1a HA TICHCHIO B ClIydae,
€CJIM TIOJIOBUHY WJIM 00Jiee TIOJIOBUHBI CTa)Ka COCTABIISIET TPY/I B TAKUX YCIOBHUSX.

Jnst My>KUuH:

. MIPH MIATU To7aX pabOThl BO BPEIHBIX YCIOBUAX BBINTH HAa TIEHCUIO MOXKHO B 55 JeT;
. MpHY WECTH - B 54 rona;

. IIpU ceMHu - B 53 ropa;

. MpY BOCbMU - B 52 roja;

. MIpH AEBATH - B 51 TO7;

. npu 10 - B 50 ner.

JIJ1st SKeHIIWH:

. MIPU CTaKE KaK MUHUMYM B TPH TOJa M JIEBSITh MECSIIEB BHINTH HA TICHCUIO MOXHO B 52
roja;
. MpHY YeThIpeXx rogax - B 51 rox;

37



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

. npu 1Ty - B 50 Jier;

. IIpY LIECTH - B 49 J1eT;

. Mpu cemH - B 48 JeT;

. IIPY CEMH C MIOJIOBUHOM - B 45 J1€T.

JlocpouHas meHcust Juisl TeX, KTO paboTall B TSKEJIBIX YCIOBHIX

Criucok npogeccuii ¢ TSDKENBIME YCIOBHSIMU TPYy/1a TaKKe 3aKperuieH opuiuanbHo. B Hero
BXOJIAIT, HalpUMep, KaMHETEChl, KOYerapbl, paOOTHUKHA TPAHCHOPTHOW cdepbl, MOPCKOTO U
peunoro ¢oTa.

YToOBI BEINTH Ha TICHCUIO JIOCPOYHO, MY>KUYHMHBI JIOJDKHBI HAKOIUTHh HE MEHee 25 JIeT 00IIero
CTPaxoBOTO CTaxa, >KeHIUHBI - He MeHee 20 sner. [Ipu 3ToM crax Ha paboTe C TKEIBIMU
YCJIOBHSIMH JIOJDKEH COCTABJIATh HE MEHEE IMOJIOBUHBI OT 3TOTO Cpoka: 12 jeT u 6 Mecsies, a
Taxke 10 JIET COOTBETCTBEHHO.

B ToMm citydae, eciii paboTa B TSKENIBIX YCIOBUSAX 3aHsIa MOJIOBUHY WK OoJiee OOIIero cTaxa,
KaKaple 2 roja y *KEeHIIMH U 2,5 rojja y My>KYMH CHHXKAIOT BO3PACTHYIO IUIAHKY BBIXOJa Ha
MIEHCUIO HAa OJUH TOJ.

Bo3pacT BbIXOJa Ha TMEHCHIO B 3aBHCHUMOCTH OT YHCJA JET, OTpaOOTaHHBIX BO BPEIHBIX
YCIIOBUSAX

s My K4uH:

. B 58 JIeT - eclii CTak BO BPEJHBIX YCIOBHSX IIECTh JIET U TPU MECAILIA;
. B 57 JIET - eClIM CTaXX CEMb JIET U IIIECTh MECSIICB;

. B 56 JeT - ecii cTaxk Kak MuHuUMyM 10 Jiet;

. B 55 net - ecau cTtaxk 12 JET U IIEeCTh MECSIIEB.

JIo1st >KeHIKH:

. B 53 rofa - eciu cTaxk paboThl BO BPEIHBIX YCIOBHSX MSATH JIET;
. B 52 roja - eCiy CTaxK MECTh JIET;

. B 51 roj - €Cclik CTaXX BOCEMb JIET;

. B 50 ner - ecam ctax 10 ner.

Kpowme Toro, y Oyaymux neHcuoHepoB JoKkHO ObITh noctaTouHo UIIK - He menee 30.
Hocpounas nencus xutensim Kpalinero CeBepa u IpupaBHEHHBIX K HUM TEPPUTOPUIA

Jlronu, KOTOphIe BHIPAOOTAIM CEBEPHBIM CTaXX, MMEIOT IPaBO Ha JOCPOYHOE Ha3zHAUCHHE
neHncuu. J{ns aTroro Heodbxoammo 15 ner mpopaborats Ha Kpaitnem CeBepe mwnn He meHee 20
JIET - B PETHOHAX, KOTOPBIE K HEMY NIpUpaBHEHbBI. KpoMe 10cpoUuHOi IEHCHUH, 3a CEBEPHBII CTaX
MOJIOKEHBI HaF0aBKH - SO MPOIIEHTOB K (PUKCHPOBAHHOM BhITUIAaTE 3a cTax Ha KpaitHem CeBepe
1 30 NpOLIEHTOB - 3a CTaX B IPUPaBHEHHBIX PErHMOHAX.

TewM, y KOro HeT HEOOXOMMOTO CTaXa PabOTHI B COOTBETCTBYIONINX PETHOHAX, BHIMIAYMBAIOT
Ha/10aBKy K MeHCHH 3a (pakTuyeckoe npoxusanue Ha Ceepe. B aTom cityuae pukcupoBaHHYIO
9aCTh ICHCHH YMHOXKAIOT Ha paifoHHBIN K03 durpenT. OJHAKO B TAKOM ClTydae y rpakKIaHuHA
He OyJeT mpaBa Ha JOCPOUYHBIA BBIXOJ Ha MeHcHio. Kpome TOro, eciu MeHCHOHEp PEUIuT
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nepeexarb B 0OoJjiee IOKHYIO 00JacTh, TJI€ HE JCWCTBYIOT CEBEpHBIC Haa0aBKH, TO
¢uKCHUpoBaHHAs BBIIUIATA K €r0 CTPAaxOBOM NeHcHH OylIeT yCTaHaBIMBAaTHCS Ha OOLIMX
OCHOBaHUSX, 0€3 YMHOXEHUS HA PAOHHBIN KOA(DDHUITECHT.

Ecnu nencrnonep BeipaboTai Hy»KHOE KOJTMYECTBO CTaXka U poxuBaeT Ha CeBepe, To HaT0aBKY
€My HauuCIIAT 10 OJJHOMY OCHOBaHMIO, Ha00JIee BHITOJTHOMY .

UTOoOBI BBIMTH Ha «CEBEPHYIO» MEHCHUIO JOCPOYHO, HY’KHO COOIFOCTH OCHOBHBIC YCIIOBUS:
. oOIIMi CTPaxOBOM CTaXK JJIst MY>KUHH - 25 JIeT, s )KeHIIUH - 20);
. UIIK - e menee 30.

B 2026 rogy n10ocpoYHO Ha «CEBEPHYIO» MEHCHUIO YHAYT >keHIMHBI 1972 rona poxaeHus (54
roja) u My>xunssl 1967 roga poxaenus (59 ner)

K 2028 romy Bo3pact 11 Ha3HAYEHUSI «CEBEPHOW» MEHCHM yBeauuuBaercs 1o 60 yer s
MY KYMH U 55 - JUIs )KECHILUH.

Ecmm CCEBCPHOI'0 CTaXa HEAOCTATOYHO

Eciu ceBepHOro cTaka A BBIXOJA HA IEHCHUIO HEIOCTATOYHO, HO POCCHUSHUH HaOpamn
HE0OXOAMMOE KOJUYECTBO OOINEro cTaka W oTpabotan Oombmie 7,5 roma Ha CeBepe, TO
KOKIBIA TMocienyromuii roj, orpaboranHbeii Ha Kpaitnem CeBepe, OyneT CHHXKaTh
MEHCHOHHBIN BO3PACT JIJIsl TAKOT'O YEJIOBEKA HA YETHIPE MECSIIA.

Ecnu y sxenmmunsl co ctaxkeM Ha Kpaiinem CeBepe 1Boe u 6oee aereit

JKenmuna, ponuBiiast AByX JeTed U Oosibllie, a Takxke mpopadoraBmas 12 ner Ha Kpaiinem
Cesepe nnu 17 neT B IpUpaBHEHHBIX K HEMY PETMOHAX, CMOXET BBIMTH Ha neHcHio B 50 JieT.
[Tpu sTOM 001U CTaX MOJDKEH ObITh HE MeHbIIe 20 JIeT, a KOJIMYEeCTBO MEHCHOHHBIX OAJIJIOB
- He meHb1Ie 30.

Ecnu 5T0 osleHeBOIbI, ppIOaKH, OXOTHUKH

Jlronu, xotopsle mocTOSIHHO >kMBYT Ha KpaitHem CeBepe M Ha INPUPABHEHHBIX K HEMY
TEPPUTOPUAX M MHOrO JeT padoTalT OJEHEBOAAMHU, OXOTHHKAMM-IPOMBICIOBUKAMH WIIH
pbIOaKamMu, OHU TaKXKe UMEIOT IPaBO MOJIYYHUTh IIEHCUIO IOCPOYHO MPH COOIIOICHUH YCIOBHUI:

. CTa)X JUIsl MY KYHH - 25 JeT;
. CTaXK IS KEHIIUH - 20 J1eT;
. UIIK - e gmxe 30 m1g 000uX I10JIOB.

Ecnu 3TH ycroBust COOIIOCHBI, MY »KUYUHBI MOTYT BBITH Ha 3aCIyXEHHBINH OTAbIX B 50 eT, a
JKEHILMHBI - yKe B 45.

Ecnu sto KOPCHHBIC MAJIOYUCIICHHBIC HAPOAbI

Poccusine, KoTOpbie OTHOCATCS K KOPEHHBIM MaJIOYHMCIICHHBIM Hapoaam CeBepa U MOCTOSTHHO
MPOKUBAIOT HA 3TUX TEPPUTOPUSX, TOKE MOTYT JOCPOUHO BBIMTHU HA MEHCUIO: MY>KUHHBI - B 55
JIET, )KCHIHUHEI - B 50.

Cpenu Takux HapOJIOB - 3CKUMOCHI, SBE€HKH, HEHI[bI, MAHCH, aJI€yThl, BEIICHI.

JocpouHas neHcHs negaroram
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HezaBucumo oT Bo3pacTa meaaroru MOryT JOCPOYHO YWTH Ha MEHCHUIO, €ClId 0TpaboTaiu He
MeHee 25 JIeT B IIKOJIE WM KOJUIEKE Ha JOJDKHOCTH YUUTENs, 3aByda WK JupeKkTopa. Takxke
Hy*)HO HakonuTh He MeHee 30 M1IIK.

Opnaxo ¢ 2023 roga fAelCTBYET NEPUO OTCPOUKH BBIX0J1a HA NIEHCHUIO, KOTOPBIN ITOCTENIEHHO
YBEITUYMBACTCSA N0 TATH JeT. Takum obOpasom, B 2026 romy Ha MEHCHIO YHAYT Te€, KTO
BbIpaboTan nenarorudeckuii crax u Hakorwt 30 UTIK eme B 2022 roay. A Te, KTO BBITTOJHUI
31U ycaoBus B 2023-M, CMOTYT NOJIyYUTh NeHCHUo ¢ 2028-ro.

[lemparoru, KoTopble BBIpAOOTAM «TPYAOBYIO HOpMYy» B 2026 romy, moiiydyaT HpaBoO Ha
JIOCPOUYHYI0 nieHcHto B 2031-m

I[ocpquasI INEHCUA MCAUITUMHCKUM pa6OTHI/IKaM

UYToOB! yiITH Ha TICHCHUIO PaHbIIIE, MEANKAaM HEOOX0IMMO HAKOITUTh ONIPECIICHHOE KOJIMYECTBO
CTa)ka - B 3aBUCUMOCTH OT TOTO, TJIe¢ MMEHHO OHU pa0OTaloT:

. 25 71eT - B CeIBbCKON MECTHOCTH;
. 30 et - B ropoze;
. 30 5et - u B ropo/Jie, U B IEPEBHE.

[Ipu coOmoieHny 3TUX YCIOBHH BO3pacT MenpaboTHUKA He urpaetr ponu. OIHAKO, KaKk U
nejaroram, 10 Hadaja BBITIJIAT ¢ MOMEHTA BBIPAOOTKH CTa)kKa MEAMKAM MPHUIETCS TOJI0XKIATh
IISTH JIET

JlocpodHast IeHCHsl apTUCTaM TeaTpa, IIUpKa, ONephl U Oajera

VY TBOpueckux pabOTHHUKOB, BBICTYMAIOIIMX HA CIIEHE, TOXE €CTh MPaBO HAa JOCPOUYHYIO
neHcuto. [Ipu 3ToM HEOOXOAUMBIHN I IEHCHH CTaX HAMPSAMYIO 3aBUCUT OT Ipodeccuu:

. 15 meT cTpaxoBOro CTaka HY)KHO HAKOMHTh TMMHACTaM, B TOM YHWCJE IUPKOBBIM, a
TaK)Ke COJUPYIOLUIUM apTUCTaM;

. 20 5iet - apTucTtaM 6asnera, KIOYHaM U JPECCHPOBIIUKAM;
. 25 JIeT - apTUCTaM JAETCKUX U KyKOJbHBIX TEATPOB;
. 30 ner - meBLAM XOpOB, a TaKXE aKTEpPaM JpamMTeaTpoB, HO TOJBKO €CIU UM YKe

HCHOJIHUIOCE 55 JNeT.
I[OCpO‘IHaSI IICHCHUA MHOT'OACTHBIM

MHOFO,Z[GTHBIMI/I CUHUTAIOTCA CEMbH C TPEMA U Oounee ACTBMHU - IPUYCM HEBAXKHO, UCITOJITHUIIOCH
JACTAM 18 mer mm €IC HCT. I[OCpO‘-IHO MOJIYYUThb NCHCUIO ITO MHOTOACTHOCTU MOTYT TOJIBKO
JKCHIOWHBI, @ BO3PACT BbIX0Ja HAa IICHCUIO 3aBUCUT OT KOJIMYECTBA neTeﬁ.

B xakom BO3paCcTC MHOTOACTHAA MAaTb MOKCT BBIMTH Ha IICHCHIO I[OCpO‘IHO?

. Ecnu y Hee Tpoe aeTel, U Bce OHM CcTaplilie BOCbMH JIET, - B 57 JIET.
. Ecnu y Hee yeTBepo neTel, 1 Bce OHM CTaplle BOCbMM JIET, - B 56 JIeT.
. Ecnm y Hee niaTepo u Gosibiie JeTel, ¥ BCE OHU CTapIlie BOCbMH JIET, - B 50 JeT.

[Tpu 5Tom B 2026 TOy CTPaxOBOI CTa’k MHOTOAETHOW MaTepH JOJDKEH ObITh He MeHee 15 e,
a UIIK - e menee 30.
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C 1 auBaps 2026 roma B Poccuu Oyner neicTBOBaTh HOBBIN MOPSAOK moacuera craxa u UITK
I ceEMEU C IEThbMHU.

B wactHOCTH, BCe mepHwobl yxoda 3a KaxasiM peOeHkoMm a0 1,5 roma OyayT MOJHOCTHIO
3aCYUTHIBATh B CTPAXOBOM CTAaXXE€ OJHOIO M3 poautesnield. Panee Takoe mpaBuiIo AEHCTBOBAJIO
TOJIBKO JIJIs MaTepel, BOCIIUTHIBAIOITUX IISITh M O0JIee IeTeH.

Ecau B cembe poaATCA OAHOBPCMCHHO ABOC HIIN 60.]113]_]_[6 HeTeﬁ, POOUTCIIIO 3a4YUCIIAT B
CTPaxoBOM CTaXk BpeMsl yXoJla 3a KakIbIM pedenkoMm. Hampumep, npu aBoitHe - 3 roma, mpu
TpoiiHe - 4,5 roja.

Kpowme Toro, UITK OyayT HaUUCISTH 3a TOJ ACKPETa C KaXKIbIM PEOCHKOM:

. ¢ mepBbIM pederkoM - 1,8 UTIK;
. co BTOpbIM pedenkom - 3,6 UTTK;
. C TPETHUM M KaXK]IBIM MOCIeayomuM pedbenkom - 5,4 UTIK.

HpezxnonaraeTca, YTO OTH HOBOBBCIACHHS ITIO3BOJAT MHOI'OACTHBIM POAUTEIAM 6I>ICTpee
HAaKaIUIMBATh IEHCHOHHEIE OaJIIbl U oJIy4aThb CTPAXOBYIO NCHCHUIO IO CTAPOCTH.

doto: Korcrautna MuxanpuyeBckuii / PUA Hosoctu
I[OCpO‘IHaSI IICHCHUA pOI[I/ITeJISIM ,Z[eTefI C UHBAJIMJHOCTHIO U OHGKYHaM HMHBAJINJI0B C I1€TCTBA

JlocpouHyt0 IEHCHIO MOTYT JIaTh TOJIBKO OJTHOMY U3 JIBYX pOAUTENeH peOeHKa-UHBAIUIA WK
OJIHOMY OIEKYHY MHBAJIM/IA C AETCTBA, KOTOPBIA BOCIIUTHIBAII €T0 JI0 BOCBMHJIETHETO BO3PACTa.

Ycnosus

. CrpaxoBoii cTax: 711 My»4HH - He MeHee 20 JIeT, 1715 )KEHIIUH - HE MeHblIe 15
. Bo3spact: My>x4uHBI - ¢ 55 JI€T, KEHIIUHBI - ¢ 50

. NIIK: e menee 30

. Omneka opopmiieHa 10 TOro, Kak peOeHKY-MHBAIUIY UCIOJHIIOCh BOCEMB JIET

PonuTensm unu onekyHam peOeHKa-MHBaNIUAA Kaxkaple 1,5 roga yxoaa 3a TakuM peOEHKOM
npuOJIMKAIOT BpeMs BbIXOJAa Ha MEHCUIO Ha IO/, HO TOJBKO O TOr0, KaK €My HCIOJHHUTCA
BOCeMb JIeT. [Ipr 5TOM YMEHBIINTh IEHCHOHHBINA BO3PACT MOKHO He OoJiee ueM Ha ISTh JIeT.

I[ocpquaﬂ IICHCHUS 11O UHBAJIUJHOCTH

Jlfomn ¢ WHBAJIUOHOCTBIO TaKXKe AOCPOYHO BBIXOHAT Ha TCHCHUIO. B pacucTe BO3pacTa
AOCPOYHOTO BbIXOJAa HAa MECHCHUIO YUUTBIBAIOT IPUYNHY MHBAJIUJHOCTH U CTanOBOP'I CTaXx.

. N3-3a BOEHHOM TpaBMbI: MyXYHHBI CO CTaKEM 25 JIET - B 55 JIeT, )KEHIIUHBI CO CTAKEM
20 ner - B 50
. WuBanuap! [ rpynnsl o 3peHno: My>KUuHbI CO cTakeM 15 neT - B 50 s1et, )KeHIUHBI CO

ctaxxeM 10 net - B 40

. W3-3a runo¢u3apHOro HAaHU3Ma WK HENPONOPLUOHATIBHON KapIUKOBOCTH: MYKUNHBI
co ctaxxeM 20 51eT - B 45 neT, )KEHIIUHBI CO cTaxkeM 15 jer - B 40

Kak odopmuTh 1OCPOUHYIO IEHCUIO

dorto: Anexcert Manbrasxo / PUA Hosoctu
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JoxaaTecs npenyioxKeHus

[IpennencnoHepoB, y KOTOPHIX €CTh MPABO BBIUTH HA MEHCUIO JOCPOYHO, OMOBEMIAIOT 00 ATOM
yepes «['ocyciyrn» uim o 3JeKTPOHHOM mouTe.

[TonaTe JOKYMEHTBI CAMOCTOSITEILHO
Yto6b! 0POPMUTH JOCPOUHYIO TIEHCHIO, MOKHO CAaMOCTOSITENIbHO MOAATh 3asiBICHUE.

I'ne nonate 3asBieHNe HA TOCPOUYHYIO IEHCUIO?

. B ornenennn Condonpa;
. B m000oM MOIT;

. Ha nopTainie «[ ocyciyrmy;
. yepe3 paboToaaress.

YToOBl MOATBEPAUTH OCHOBAHUS JTOCPOUYHOTO BBIXOJA HA TIEHCHIO, TTOHAT00SATCS JOKYMEHTHI.
Hanpumep, MeauImHCKNE 3aKJIIOUEHUSI, KOTOPBIE MOATBEPKAAIOT WHBAJIMIHOCTD JACTEeH, UIn
CBHJICTEIILCTBA O POXKICHHUH (YCHIHOBIICHHH ), JJOKA3BIBAIOIIKE, YTO B CEMbE OOJIEE TPEX JCTEH.

Kakue 1okyMeHTBI Hy>KHBI 17151 0QOpMIICHUS 3asBKU Ha JJOCPOUHYIO TIEHCHUIO?

. 3asiBIieHrE ¢ TPOCHhOOI HA3HAYNTH MIEHCUIO IOCPOYHO;

. MacrnopT

. TPYJI0Basi KHUXKKA

° HWHBIC NOKYMCHTLI, IMOATBCPKAAIOMIMC Balll CTATYC, B 3aBUCUMOCTU OT NPHYHHBI

JIOCPOYHOU MEHCUHU
3asBnenue OyayT paccMarpuBath oT 10 pabouunx qHEH 10 Mecala.
Urto nenatb, €CJIM OTKA3JIM B JOCPOYHON MTEHCUU

OTKa3aTh B Ha3HAYCHUH ,Z[OCpO‘{HOI\/'I MNEHCHUU MOTYT 110 HCCKOJIbKUM NNPpUYHNHAM!

1. €CJIM OH TIPEJ0CTaBHII HE BCE IOKYMEHTHI;
2. €CIIM HE XBaTaeT CTaXa,
3. eciu CoranbHbINA (POH HE CMOT TTOATBEPAUTH BECh YKA3aHHBIN CTaX.

B Takom ciyuae HeoOXoauMo JHOO MEPErnpoOBEPUTH TOKYMEHTHI, JHOO MpeaoCTaBUTh
CoudoHny monaTBepKJEHHE TOTO, YTO BBl OBUTM O(UIMAIBHO TPYIOYCTPOCHBI BO BCEX
OpraHu3aIUsIX U3 TIEPEUHs BaIllEro CTaxa.

®doto: Anekcanap Kpsokes / PUA Hooctu
Pa3mep nocpounoii nencuu B 2025 rony

JInsi IEHCHOHEPOB, KOTOpPbIE HA4alH MOJYyYaTh BBIMLIATHI JOCPOYHO, UX PACCUUTHIBAIOT IO
o0mieit popmyre cTpaxoBoil MEHCUU TIO CTAPOCTH.

dopmyna: GpUKCHPOBAHHAS BBITUIATA + KOJIMYECTBO MEHCUOHHBIX OAJIJIOB X CTOUMOCTb OJTHOTO
[IEHCUOHHOr0 Oasia

(DI/IKCI/IpOBaHHaﬂ BbIIIJIaTa
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Ha denepansnom ypoBHe pukcupoBanHas Beituiata B 2025 roay paBHa 8728,73 pyosst. OnHako
€e pa3Mep MOKET MEHATHCS B OOJIBIIYIO CTOPOHY B 3aBUCUMOCTH OT PsiJia YCJIOBHH (Harpumep,
ecIiu YeroBek padortan Ha CeBepe WU B Celle, a TAKXKE €CIIH y HETO €CTh MKIAMBEHIIBI).

s poccusiH, KoTopele npopaboTtanu B pailonax Kpaiinero Ceepa He MeHee 15 net, sta
BhITIaTa yBenuuuBaercs Ha 50 mporieHToB. B 2025 roay ona cocraBut 13 093,1 py6ust - naxe
€CJIM BO BpeMs MOJyYeHHs IEHCUU OHU PEIIMIIH Iepeexarth B OoJiee Teribie Kpas.

[TencuonHble OaIbl

B 2025 rony oguH neHCcHOHHBIN 0aut OyaeT ctouth 142,76 pyos.
®oro: Anekceit Mansrasko / PUA HoBoctu

MoskHO 11 paboTaTh U MOAYYaTh TOCPOYHYIO TIEHCHIO

«I'pax1aHNH, KOTOPBIH BBILIEN HA IEHCUIO JOCPOYHO, MIMEET IIPaBO paboTaTh, OCYIIECTBIATH
unyto aearensHocts (UIT, OO0, caM03aHATOCTh) U MOTyYaTh NEHCHIO. 3aKOHOJATEIbCTBO HE
yCTaHaBJIMBAET KaKUX-TO OTPAHUYEHUI B YaCTHU MOJIYUYEHMs NMEHCHU U pabOTh», - MOSICHUIIA
«Jlenre.py» Begymmii topuct «EBpomnerickoil ropuandeckoit ciyx0b» Onbra Kpacosckasi.

ENMHCTBEHHBIM OrpaHUYeHHEM MOXET CTaTh IEHCHs, KOTOpas HUXKE MPOXXKUTOYHOTO
MUHUMYMa B PETHOHE, TJe KUBET NeHCHOHep. Benb BnacTu 06nacTu 00s3aHbl N0TUIAYMBaATh
TaKOMY TE€HCHOHEPY, YTOObI «IOTSHYTh» NEHCHIO A0 YPOBHS MPOKUTOYHOTO MUHHUMyMa. A
JUTSI TIOJTY9CHHSI TAKOH JIOTUIATHI, COTJIACHO 3aKOHY, TPAYKIAHUH HE JIOJKEH padoTaTh.

Mo>xHO JT MOJIYUYHUTH JOCPOYHO HAKOIIUTEIIbHYIO YaCTh IICHCUHU

Ja, MmoxxHo. HakomuTenbHast 9acTh MEHCUU - 3TO JIOJII OTYUCIICHUN, KOTOPYI0 paboToaTens
nenan 1o 2014 roga 3a COTpyIHUKOB, KOTOPBIE poauiauch B 1967 rony u nozxe. [lonyuuts 3tn
JIEHbI'U JIOCPOYHO MOXKHO, €CJIM JIOCPOYHO HAa3HAYWIM U OCHOBHYIO neHcuto. Ho oTaenbHO
MOJIYYHUTh 3TH ACHBI'U HE MOJTYyYHUTCS.

B IICJIOM HAKOIIUTCJIbHAA 4aCThb IICHCUU ITINIATUTCS I-IG.]IOBGI(y JII/I60 GIII/IHOBpeMeHHO, JII/I60 B
KauecTBe HaI0ABKU K CTPaXOBOW MEHCHUU KaXKIbIH MECHIL.

https://lenta.ru/articles/2025/12/08/dosrochnaya-pensiya/

KoHnkypeHnm, 08.12.2025, Tbicsi4u neHCUOHepoe&  rnosiy4yam
nepepac4em o 3asie/IeHUr0 — 80M 4YmMo HY)XHO cdeslamb

Cneuuanucmbl CouyuarnbHo2o0 ¢oHda Poccuu obbseunu o Hadvarne rpuema
3aseneHud, nocne nodadyu KomopbiX MHO2Ue [MeHCUOHepbl CMOo2ym [1osy4umsb
rnepepacyem ceoux 8blrsaam.

Peus uper 06 oxnoii kareropuu rpaxnas. Kak pacckazamu B COP, B nekabpe 2025 r. Ha
HOJIy4YEeHHE Tiepepacyera 3asBKy MOTYT MOAAaTh MHOI'OJIETHbIE MaMbl, BOCIIUTHIBAIOIINE ISATh U
Oosee neTeit.

Tam Take OTICPKHYIIH, YTO HOBBIM pa3Mep BBITUIAT 3TH IPAXKIAHE HAYHYT MOIYyYaTh YXKE C
gaugaia 2026 T.

[TonaTk COOTBETCTBYIOUIYIO 3aBKY MOYKHO YJaJIEHHO — uepe3 noptai «l ocyciyrm». g aToro
HeoOxonuMmo HalTu paszznen «llepepacuer meHcum», TAe CleAyeT yKa3aTh BUJ MEHCUU. JTO
MOJKET OBITh JINOO CTpaxoBasi MEHCUS MO0 CTAPOCTH, TUOO BBIIMIATHI [0 UHBATUAHOCTH.
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B xadyecTBe ocHOBaHUS TSI IEpECMOTpa pa3Mepa IIEHCUU CTOUT BBIOpaTh «IHOE OCHOBaHUEY,
a B OTKpBIBIIEMCS TMoJie BbIOpaTh «YYeT B CTaxe IEpPHOAOB yXoJa 3a JETbMU» C
nepeuncinennemM @. M. O. u naTel poKICHHUS BCEX ETEH.

https://konkurent.ru/article/82854

Konkypenm, 08.12.2025, [lopa MeHsimb: 10 NeHCUOHHOMY go3pacmy
061bs18/71€6HO O HOBOM peweHuUuU

lNeHcuoHHass pecbopma, rnpoeedeHHas 6 2018 2., npusena nuWb K
Kpamkocpo4yHoU cmabunu3ayuu neHcuoHHolu cucmembi Poccuu. CoanacHO OaHHbIM
uccriedogaHusi, Komopoe rnposgesiu 8 MHcmumyme 3aKoHoMuku PAH, e803moxHoe
usmMeHeHue banaHca Mex0y 4ucrioM mpyoocrnocobHbIx nodel U NeHCUOHePo8 80
8mopol rosioguHe decsimusiemusi MOXXem riocmasums 80rpoc 0 Hogou pegopme. Ha
pe3ynbmamel uccrnedosaHusi cocnanucek 8 usdaHuu «KommepcaHmby.

Kak moguepKkuBaroT crenuanucTbl, ceifiuac NMPUCYTCTBYET OJHA CIOKHOCTh. Peub uaer o
JICUCTBYIOIIEH celyac IEHCUOHHOW MOJENH, KOTOPasi IOCTPOCHA HA CTPaxXOBbIX IPUHIHIAX.
OKcInepThl MOJIararoT, YTO JaHHAs MOJIENIb CTAaHOBHUTCS OoJiee ysS3BUMOW U3-3a yBEJIWYECHHUS
yhclla MOXWIbIX Joned. Yem Oosplle CTAaHOBUTCS II€HCHOHEPOB IO OTHOILEHUIO K
paloTarouIM, TeM MEHBIIE CTPAXOBBIX OTUUCIECHUM MOCTYNAeT B CHCTEMY, U TeM OoJblie
noTpedyeTcst CpeaCTB U3 GeaepaTbHOTO OFOKETA JIJIsl 00SCTICUCHUS BhITLIAT.

CornacHo mporHo3am Poccrata, HeGmaronpusiTHas AMHAMUKA JNEHCTBUTENBHO €cTh. Tak, B
2024 r. Mmy>XuuH B Bo3pacTe oT 25 10 54 JeT HacUMUTHIBAIOCH OK0JIO 30 MITH, KCHIIMH B
Bo3pacte 3054 net — npumepHo 28 MitH. Yxe k 2026 r. 06a nokaszarens cHuzsTes Ha 1,8 u 1,7
MPOIIEHTAa COOTBETCTBEHHO, K 2028 1. — Ha 3,3 mpolieHTa ajisi My>X4Y1H U Ha 3,9 mporeHTa s
’KeHUuH, a B 2030 r. — Ha 4,8 npoueHTa u 6,4 npoieHra.

Jlaxxe yuuThIBasi IPOrHO3UPYEMBIN POCT YHMCIIa CTapIIUX pabOTHUKOB, 001Ias paboyas cuia K
2026 r. Oyzaet menbine Ha 1,8 mporenTa no cpaBHeHuto ¢ 2024 r., k 2028 r. — Ha 2,8 nporieHTa,
ax 2030 r. — Ha 3,6 nporeHTa.

Bce sT0o mpuBener k TOMy, YTO MHTErpajbHBbIN KO3 UIIUEHT AeMorpadudecKord Harpy3Ku
noxuioro Hacenenust ¢ 2025 no 2045 roawl Beipacter ¢ 37,1 mo 51,2 mpoueHTta, mMoyYTH
noCcTUTHYB ypoBHs 2018 1. — Havyasia MeHCHOHHOM peopMBI.

Ecnu HUuero He U3MEHHUTh, TO 3aKOHOMEPHO BO3HMKAeT HEOOXOAMMOCTb B pOCTE
rOCYJIlapCTBEHHBIX CyOCHIMN Ha TIEHCHOHHBIC BBHITUIATHL. Okcrmeptel PAH mpemmararor
00CYIUTh BapHAHT YACTUYHOTO OTKAa3a OT CTPAXOBBIX MEXaHU3MOB B MOJIb3y 0a30BON MEHCUU
— TO €CTh FapaHTUPOBAHHOM BBIILIATHI, HE3ABUCUMOW OT CyMMBI CTPAaXxOBBIX B3HOCOB. Takoe
HOBOBBeZIeHHE noTpedyer nepecmoTpa ypoBHs MPOT. Ilepexon k 6a30Boil meHcHM 3apaHee,
KaK CYMTAIOT UCCIIEJIOBATEH, CIOCOOEH MOOIIPUTh IPaXaaH AeNIaTh JOJITOCPOUYHbIEC YACTHBIE
BJIO’KEHUS, YTO OyI€T BBITOHO POCCUHCKOMY TOCYAapCTBY, OCOOCHHO C YYETOM OTpaHUYCHHUS
JOCTyTa K 3apyOeKHBIM KpeInuTaM.

https://konkurent.ru/article/82865
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Jkonozusi Ceesepa, 08.12.2025, [NleHcuu neHcUuoHepaM ebipacmym Ha
7,6% c 1 sHeaps 2026 200a - KMO U CKOJILKO Mosy4um

C 1 aHeaps 2026 2oda 6 Poccuu npotidem uHOeKcayusi cmpaxosebix 8biriam
rneHcuoHepam Ha 7,6%. B coomeemcmeuu c 3asieneHuem Meopsi baneiHuHa, doueHma

Kaghedpbl puHaHcos DuHaHCOB020 yHUBepcumema rnpu rnpasumesnscmse P®, amo
rnosbiWeHUe 3ampoHem Kak pabomarowjux, mak u Hepabomarouwjux NeHCUOHepPOs.

YBenuueHue BhITLIAT

Wnnekcamus neHcuit kocHercss Oonee 38 MHIJITMOHOB TEeHCHOHEpoB Mo Bced Poccum. B
oromxere Ha 2026 roa Ha o0ecrieueHre BBIMJIAT 3aJI05KEHO MOpsika 12 TpUIIMOHOB pyOIIeH.
OKcHepT OTMETWJI, YTO IMOBBIIIEHUE MPOU30HAET paHblIe 3alUIAHUPOBAHHOIO CpoKa - ¢ 1
sHBaps, a He ¢ | ¢eBpaist, Kak 3T0 ObUIO HMPEAyCMOTPEHO paHee. DTO pelleHHE CBS3aHO C
YKEJIaHWEM IPEBBICUTH TeMIbl HHusiuuu 3a 2025 ro.

N3meHnenus B pacuerax
BwMecte ¢ noBeIlIeHUEM TIEHCUI U3MEHSTCS JIBA BaXHBIX MapamMeTpa Jyisl pacyeTa:

. CronMoCTh TEHCHOHHOTO Oamia (MHIUBUAYaTbHOTO MEHCHOHHOTO KO3 QUIMEHTA)
yBenuuutcs ¢ 145,69 pyoneit no 156,76 pyomnei.

. Pasmep ¢dukcupoBaHHOW BBIIIATHI K CTPAXOBOW MEHCHUU MOBBICUTCA 10 9 584,69
pyOneii, uto Ha 677 pyOueii 6ombie, yem panee (10 8 907,70 pyoiei).

COI_[I/IaJ'IBHLIC IICHCHUHN

Kpowme Ttoro, B ampene 2026 roga OKHMIAETCS TMOBBIIICHUE COIMAIBHBIX MEHCUU, KOTOpPHIE
MOJIYYar0T, HAIIPUMEDP, HHBAJU/IBI C IETCTBA WIIX JIFOJIUA C HEIOCTATOYHBIM TPYIOBBIM CTAXKEM.
OTu BBIIIATHI BBIpAcTyT Ha 6,8% c 1 anpens 2026 roxaa.

OTH U3MEHEHHUS BCTYIIAT B CUJIY aBTOMAaTUYCCKU, U TICHCHUOHCPBI HE 6y,Z[YT 00s13aHbI ImogaBaThb
3asABJICHUA OJI MMOJTYYCHHA YBCIMYCHHBIX BBITIJIAT.

https://www.ecosever.ru/news/68159.html

Okonoeusi Ceesepa, 08.12.2025, [leHcuoHepbl, ycnetiime do 31
dekabpsi: Kak nosly4ums GornoJsIHUmMersibHble 8bliniambi ¢ 2026 200a

Lenymam Nocdymbil KannaH lNaHew pekomeHO08as rneHcuoHepam ycriems 00
31 Oekabpsi oghopmumb MOfI0OKeHHbIe 0ornambl, 4mobbl Mo8bILEHUE 8biriam
ecmynusio 8 cusy ¢ Havana 2026 eoda. Ocoboe sHuMaHue napriameHmapud yoenus
Hadbaskam 3a HempyoocrnocobHbix uxouseHues. 06 asmom coobwaem
UHGhOpMaUUOHHOE a2eHMmMCcmeo.

I[OHJ'IaTLI 34 WXKAUBCHIICB

HGHCI/IOHepBI, Ha TOMCYCHHUHN KOTOPBIX HAXOOATCA HGTPYI[OCHOCO6HLIG WXJUBCHIIbI, MOTYT
MoJaTh 3asBleHUE Ha JomuaTy. OHa cocTaBIseT TPETh OT (GUKCUPOBAHHOM BBIMLIATHI, KOTOpAs
B 2026 roxy coctaBut 9 584,69 pyOus. JlomnaTta nmpeaocTaBisieTcs 3a KaXKI0TO FKIUBEHIA:
nerer 1o 18 ner, cTyJaeHTOB 04HOM (opMBI 10 23 JIeT WM HETPYJOCIOCOOHBIX CYNPYTOB M
pOI{HTCJ’ICﬁ. O[[HaKO MaKCuMaJibHad CyMMa AOINIAThbl OT'paHUYCHA TPEMsS WXKXIUWBCHLIAMH, YTO
03HAYaeT, YTO eXKEeMeCIIHast MpUOaBKa MOXKET COCTaBHUTh 10 9 585 pyouei.
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IToBrpImIeHME BHITIAT JJI TIOKUIIBIX TICHCUOHEPOB U MHBAJIUIOB

Kpowme Toro, aist meHCHOHEPOB, KOTOpbIe B 1ekadpe 2025 roxa nocturuyT 80 JeT Wi nosyyaT
I rpynmy WHBaIMIHOCTH, HPELYCMOTPEHO CYIECTBEHHOE YBEIWYEHUE (PUKCHUPOBAHHON
BeimIatel. (s storo B CouumanbHoM (OHIE JOJKHBI OBITh aKTyajbHBIC NaHHBIE O JaTe
POXAEHUS U PELICHUH MEAUKO-COL[MAIbHON 3KCIIEPTU3HI.

JApyrue BO3MOXHOCTH

JlenyTar Takke HAallOMHWI O JPYI'MX BO3MOXHOCTSIX AJISi IEHCHOHEPOB. JTO 0(pOpMIICHHUE
KOMIICHCAIIMH 110 YXOJy, IepepacyeT 3a JIUTENbHbIN ceabckuil crax (oT 30 net) uimm paboty
Ha Kpaiinem CeBepe, a TakKe IMOJYYECHHE COLUMAIBHOM JOIUIaThl JO PETHOHAIBHOTO
NPOKUTOYHOTO MUHUMYMa. BceM meHcnoHepam, KOTOpbIE TOIBKO COOMPAIOTCS BBIXOAUTH HA
NIEHCHIO, BAKHO IOMHUTb, YTO BBIIJIATa HA3HAYAETCA CO IHS OOpAIlleHus, T0O3TOMY 3aTArMBAThH
C oJja4el JOKYMEHTOB HE CTOMT.

https://www.ecosever.ru/news/68143.html

DEITA.RU, 08.12.2025, B Poccuu npudémcsi npoeodumb HO8YIO
MeHCUOHHYI peghopMy — 3Kcriepmabl

B 2018 200y e Poccuu 6b110 rMpuHsamMo peweHue rnoebicums 803pacm 8bixoda
Ha MeHcuU, Ymo Ha rnepeblil 83271590 ycmpaHursio rnpobnemy HecbanaHcupogaHHOCMU
reHcuoHHou cucmembl. OOHaKo aKkcriepmbi rpedynpexxoarm O MmoM, Ymo 3mo Aullb
gpeMeHHoe peweHue, coobwaem VA DEITA.RU.

CornacHo cratbe «CTapeHHe HacelleHHs W JeMorpadudeckas Harpy3ka Ha POCCHICKYFO
NEHCHOHHYIO  CHCTeMYy», TMOJAroTOBIeHHON JlaGopatopueit wuccienoBaHuii  6a30BOro
MeHCUOHHOTO noxona Muctutyra skoHomuku PAH u ony6mukoBanHoil B «KoMMepcanTey,
y>K€ JOCTaTOYHO CKOPO CTPaHa MOXKET CTOJKHYThCS C HEOOXOJUMOCTBIO MPOBEICHUSI HOBOU
MIEHCUOHHOM pehOpMEI.

Poccuiickass meHCHOHHasT cHUCTEMa TPAAUIIMOHHO CTPOMTCS Ha CTPAaXOBBIX MPUHIIUAIIAX.
OcHOBHOM MexaHU3M €€ (PUHAHCHPOBAaHHS — OTO CTPaxXOBbIE B3HOCHI pPabOTONATENECH,
KoTopble moctynaloT B CounmanbHbld GOHA Ui BBILIATH TMEHCHHA. Takas MOJenb
MPEAOJIAracT, YTo pa3Mep MEHCUH HANIPSIMYIO 3aBUCHUT OT YIIAY€HHBIX B3HOCOB.

OpnHako y4eHble ITPeI0CTEPEraroT, UTo B Oy IyIlIeM CUTYaLUsl MOXKET YCYTyOUThCS: yBETHMUEHUE
JIOJIA TIOXWJIBIX JIIOJIEH B HACEJIEHUU TMPUBENET K CHUKEHHUIO CTPAXOBBIX B3HOCOB 32 CUET
YMEHBILIECHUS YHCIa TPYAAIIUXCS, YTO CTABUT MO yTpo3y OalaHC CUCTEMBI.

Ecnu roBoputh 0 neMorpaduyeckux TEHIEHIMAX, TO CHTyallus BbI3bIBaeT TpeBory. B 2024
oAy YMCJIO MY>KYHMH B Bo3pacte 25—54 et coctapigeT npuMepHO 30 MHUJTUOHOB, a KEHIIWUH
— okousio 28 muuoHoB. Ho yxe mo mporHoszam Poccrara, k 2026 romy 3TH IoKa3aTenu
Ha4yHYT cOKpamarbcsi — Ha 1,8% nig myxuuH u Ha 1,7% a5 KeHIIMH.

K 2028 rony ymenbiienue coctaBut okoiio 3,3% u 3,9%, a k 2030 rony — mnoutu Ha 5%
MyX49uH U Oornee 6% IKEHIIMH COOTBETCTBYIOUIMX BO3PACTHBIX TPYIIL. ITH TEHACHIIMH
CBUJIETEIHCTBYIOT O MTOCTEIIEHHOM COKPAIIIEHUH TPYAOCIIOCOOHOTO HACEIICHUSI.

Jaxxe HeCMOTpsI Ha MPEANOJIAraeéMblil pOCT YUCA JIIOJCH MPEINEHCUOHHOTO U MTEHCUOHHOTO
BO3pacTa, OO0IIasi YMCIEHHOCTh 3aHATHIX B cTpaHe K 2026 romay, mo pacueram, CHHU3HUTCS
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npumepHo Ha 1,8%, a k 2028 — yxe Ha 2,8%. K 2030 roxy oxxugaercss CHUKEHHE IPUMEPHO
Ha 3,6%.

OTO O03HaYaeT, 4TO KOJIMYECTBO paboTaloluX, IIATAMIMX B3HOCHI B CHUCTeMY, Oyler
yMEHbIIATbCs ObICTpee, dYeM pacTeT YHCIO IEHCHOHEpoB. B  pesynabTare 3TOro
neMorpaduueckoro TpeHAa KOIPGUIMEHT «HAarpy3kd Ha TOXWIBIX» — TI0Ka3aTelb,
OTpPaKAIOMIMK OTHOILICHHE IEHCHOHEPOB K TPyAOCHOCOOHBIM — K 2025-2045 romam
yBenuuutcs ¢ Tekymux 37,1% g0 51,2%.

Takolt pocT mpuOAM3UTENHHO cpaBHUM Cc ypoBHeM 2018 roma — MoMmeHTa, Korjga ObLIO
NPUHATO pELIEHHE O TMOBBIMICHWHM I[EHCHOHHOro Bo3pacta. ClieoBaTeNbHO, Harpys3ka Ha
CHCTEMY BO3pacTaeT, a ()MHAHCUPOBAHUE — YCIIOKHACTCS. YUMUTBIBAas 3TO, B AKCIEPTHHIX
Kpyrax o0cyxnaercs He00X0AUMOCTb U3MEHEHUH B IEHCMOHHON MOJEIH.

B uacTtHOCTH, paccMarpuBaeTCs W€ YAaCTUYHOIO OTKa3a OT TPAJAMLMOHHOW CTPAaxOBOU
CHUCTEMBI U TIepexojia K cxeMe 0a30BOro MeHCHOHHOTO J10X0/1a. Tako# Mmoaxo | mpeanoiaract
BBIIJIATY [MEHCUM HE3aBHUCUMO OT YIUIAYEHHBIX CTPAXOBBIX B3HOCOB, UTO CJI€JIAECT IEHCUOHHBIE
BBITIJIATHI 00JIee CTAOMIBPHBIMH U MPEICKAa3yEeMbIMH.

OTo Takxke MOTpedyeT MepecMoTpa MHUHUMAIbHOrO pasmepa omuatel Tpyaa (MPOT),
IIOCKOJIbKY 0a30BBI J0XOX HYXHO OyneT yBA3aTh C YpoBHeM >xu3HH. Kpome Toro, B
HKCIEPTHOM MHCTUTYTE OTMEYAIOT, YTO MPEIBAPUTEIbHBIN Nepexoa Ha 0a30BbIi MEHCHOHHBIN
JI0XOJT MOXKET CTaTh CTUMYJIOM JUIsl HAaceleHHs K 0ojiee aKTMBHBIM JIOJITOCPOYHBIM YaCTHBIM
UHBECTHUIUSIM.

DTO 0COOCHHO aKTyalbHO JJIS IPABUTEIBCTBA, KOTOPOE HIIET CIOCOOBI (DMHAHCUPOBAHHMS
JUTUTEIILHBIX 0053aTENILCTB B YCIOBUSAX CIIOKHOCTEH € 3aiiMamMy Ha BHEUTHUX phIHKaX. Takoi
MEXaHHU3M ITOMOKET MOBBICUTh (PMHAHCOBYIO YCTOMUHMBOCTh CUCTEMBI U CHU3UTDH 3aBUCUMOCTh
OT JWHAMHKMA CTPaxoBBIX B3HOCOB, KOTOpbIE MOTYT COKpamarb MOpHU yXYIIICHUU
neMorpaduuecKkoi CUTyaIuu.

https://deita.ru/article/578636

®edepanlipecc, 08.12.2025, Kak nosy4ums cmamyc
npeodneHcUoHepa U KakKue Jib2ombl 00CMYIMHbI

C 2026 200a poccusiHam He rnpudemcsi camocmosimerisHO obpawambscsi 8
CouyuarbHbil ¢poHO Poccuu (C®P), umobbkl y3Hamb 0 cmamyce npedneHcUoHepa.
®@oHO bydem ygedomrisimb ux 06 3mMom rpoakmueHo.

Cratyc npeanencuonepa Beenu B Poccuu ¢ 2019 rona u3-3a neHCHOHHOM pedopMbl, KOTOpast
MO/THSUTa IEHCHOHHBIM BO3PACT Ha IATH JeT (70 60 JIeT AJis )KSHIIUH 1 10 65 JIeT 71 MY>KYrH),
a TaKke yXKecToumsia TpeOoBaHHs K cTpaxoBoMmy cTaxy u Oammam. o 2028 roga wunaer
NEPEXOAHBIM EPUOJI C TOCTENICHHBIM YBEIMYEHUEM BO3PAcTa BbIX0/1a Ha IICHCHUIO.

Craryc mpeaneHCcHOHepa MONYYaroT POCCHUSHE, KOTOPHIM paHee ObUl ONM30K BHIXOA Ha
NEHCHIO, HO U3-3a pepopmbl OH OTKIaAbIBaeTcs. i TeX, KTO UMEeeT MPaBO Ha JOCPOUHYIO
MEHCHUIO, CTaTyC IPUCBAUBAETCS PaHbIIIE.

[IpenneHcuoHHBIN BO3pACcT HACTYIMAET 3a MATh JIET A0 BbIXoJa Ha meHcuto. B 2026 roxy Ha
NEHCUIO BBIMIYT >KEHIIMHBI B 59 ner m MyxuuHbsl B 64 roga. IlpenneHcuonepamu OymyT
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skeHIUHBI 54 net (1972 r.p.) u myxuunsr 59 net (1962 r.p.). C 2028 roga nmpeAneHCHOHHBIN
BO3pacT COCTABUT 55 J€T ISl )KeHIMH U 60 JIeT U1 My>KUHuH.

Craryc npeaneHcuoHepa MOKHO MOIYYUTh paHbllle 0OBIYHOTO CPOKa B HEKOTOPBIX CIydasix:

. JlocpouHas meHcus mo npodeccuu: BOAUTETU OOIIECTBEHHOTO TPAHCIIOPTA, BOCHHBIC
KOHTPAKTHHUKH, paOOTHUKH BPEIHBIX MPOU3BOACTB U xkuTenn KpaitHero Cesepa.

. CeMbH ¢ I€TbMU-UHBAIUAAMU: MaTh MOXKET BBIMTH Ha neHcuto B 50 siet mpu craxe 15
net, orenr - B 55 ymer mpu ctaxke 20 mer. OXHOBpEMEHHBIM BBIXOJ OOOMX pOAMTENEH
HEBO3MOJKEH.

. OnexkyHbI JeTei-uHBaIUI0B: TIEHCHS COKPAILIAETCsl Ha TOJT 3a Kaxaele 1,5 roga onekwu,
HO He OoJiee yeM Ha 5 sieT. OneKyHCTBO JOIDKHO OBITh YCTAHOBJICHO J0 8§ JIeT.

. MHoroaeTHbIe MaTepu: C MATHIO IETHMU - B 45 JIeT, ¢ 4eThIpbM4 - B 51 rof, ¢ Tpems - B
52 rona.

. [Tencust o BBICIIyTE JIET: TIEAArOTH, Bpauu, apTUCTHI Oanera u npyrue. Cnencrax (25-
30 net) He MeHsieTCs, HO TICHCUS] Ha3HAYaeTCsl TI03)KE €ro BRIPAOOTKH.

OTMCTI/IM, YTO INPCATNICHCUOHEPBI UMCIOT HEKOTPHIC JIBI'OTHI:

. [IpaBo Ha JBa OMJIAUYMBACMBIX BBIXOIHBIX ISl AMCIAHCEPH3AIMM M 3aAIIUIICHBI OT
YBOJIBHCHHUSI WJIM OTKa3a B MpHeMe Ha paboTy mo Bo3pacty. [lepeodopmiieHre TpymaoBOTro
JIOTOBOPa Ha CPOUHBIN M3-32 MPEANIEHCHOHHOTO BO3PACTa 3arpeleHo.

. [Ipennencronepam, mMOTEPSABIIMM pabOTy, MONOKEHO YBEJIMYEHHOE IOcOoOHe 110
0e3paboTHIIe IPH YCIOBUH, YUTO C MOMEHTA YBOJIBHEHHUS MPOILIO HE 00Jiee ToAa U CTax padOoThI
COCTaBUJI HE McHee 26 Helelb 3a ToI.

. Taxoke mpeAneHcuoHepbl MOTYT MPOMTH 00yUYEHHE MO MOBBIIEHUIO KBATU(UKAIIUH.

. IIpennencuonepsl OCBOOOXKIEHBI OT YIUIaThl 3€MEIBHOTO Hajora W Hajora Ha
UMYIIECTBO (KBapTHpa, KHUJIOW JAOM, XO3MOCTporiKka 10 50 KB.M, Tapax, MIeCTh COTOK 3eMJIH,
TBOpYECKass Mactepckas). JIbrora nelcTByeT Ha OJIWH OOBEKT Kaxkaoro Buaa. Ha >xuibe
wiomaapio 6osaee 300 KB.M U KOMMEPUYECKYIO HEABHKUMOCTh JII'OTa HE PACIIPOCTPAHSIETCS.

Kak ormewaer 360.ru, 1jsi moJdy4eHUs JIbIOT NPEANECHCUOHEP OKEH MOJATBEPIUTH CTATYC.
Oto MoxHO cnenats dyepe3 M®PL] mnmm mopran rocycmyr. C 2026 roma Oyaer BBeIEHO
0e33asBUTENbHOE MHHOPMHUPOBAHKE O CTATYCE MPEANIEHCHOHEPA.

Jlo6GaBuM Takke, 4TO HEOOOCHOBAHHOE YBOJBHEHHE HJIM OTKa3 B MpHUEME Ha paboTy JuIl
IPEANCHCHOHHOTO BO3pacTa 0e3 YBWKUTEIbHBIX TNPHYUH MOXKET OOCpHYTbCS IS
paboTonarens cepbe3HO OTBETCTBEHHOCTBIO.

https://fedpress.ru/news/77/society/3415593
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Hapb-epad TB, 08.12.2025, lpedneHcuoHepbl 8 2026 200y: Kakue
JIb20MbI MOJI0XEHbI U YMO HYXXHO 3Hamb

I'paxdaHe ¢ rnpedneHCUOHHbIM cmamycoM rosly4am Hosble 2apaHmuu 8 2026
200y: om ornadyusaemMbiX 8bIXOOHbIX 0511 MEOOCMOMpPOo8 00 3awumel OmM y80/bHEHUU
U Haoz208biX fibeom. Ymo umeHHO u3mMeHuUmcs 8 ycrosusix mpyda u couyuasbHoOU
nodoepxkKu - 8 Mamepuane Llapbzpada.

C 2026 rona He mpUAETCS CaMOCTOSATENBbHO oOpamaThcs B [leHcnonnslit GoHI, YTOOBI y3HATH
0 Haydajie MPEANCHCHOHHOTO IMEPHOoJa - COOTBETCTBYIOIIEE yBEAOMIIEHHE OyIeT MOCTymnaTh
aBToMaTuyecku. Takoii mar mpu3BaH OOJETYUTH MMOIYYSHHUE BCEX MOJIOKEHHBIX JIBIOT U MPaB,
CBSI3aHHBIX C ’TUM CTaTyCOM.

Cratyc npeaneHcroHepa BBei€H B Poccun B pamkax MEHCHMOHHOHN pedopMbl, HauaBILIeics B
2019 rogy. B Hacrosiiee BpeMsi A€MCTBYEeT NMEPEXOAHBIM MEPUOJ, KOTOPBIA MPOAJIUTCS 10
koHua 2028 rosa, B Te4eHUE KOTOPOTO IEHCHOHHBIN BO3PACT OYAET yBEIUUUBATHCS MTOITAITHO.
[IpennencronepamMu CUUTAIOTCS TPAXKAAHE 3a AT JIET 10 BBIXOJA Ha meHcuto. [ Tex, KTo
MMEET MPaBO Ha TOCPOUHYIO NIEHCHIO, ATOT CTAaTyC MPHCBAUBACTCS PaHBbIIIE.

Kommax Hapsrpan
B 2026 rony npenneHCHOHHBIN CTaTyC MOIyYaT KEHILUHBI 54 JIeT U My X4HUHbI 59 JeT.

Pycckue ¢ mpeAaneHCMOHHBIM CTAaTyCOM IOJIYYarOT Psifl BaXKHBIX TPYAOBBIX M COLMAIBHBIX
JBIOT, TIPU3BAHHBIX MOJACPKATH UX HA MOPOre MEHCUM. B 4acTHOCTH, MM Ionaraercs JBa
OIJIAYMBAEMBIX BBIXOJHBIX B TOJ JUIsl IPOXOXKAEHHUS IWCIAHCEpU3alMU, a padoToAaTess M
CTPOTO 3aIPELIeHO YBOJIBHATh WM OTKa3bIBaTh B MpUEMeE Ha paboTy U3-3a Bo3pacTta. Eciu atn
HOpPMBI HapyIIAIOTCs, KOMIAHUM MOTYT ITOHECTH aJIMMHHMCTPATUBHYIO WIH J1a’K€ YTOJIOBHYIO
OTBETCTBEHHOCTh. Kpome Toro, Hellb3sl IepeBOANUTD IIPEAIIEHCUOHEPOB Ha CPOYHBIE TPYAOBbIE
JIOTOBOPBI 110 IPUYMHE UX BO3pacCTa.

[Ipu mnotepe pabOThl MpPEANEHCHOHEPHl HMMEIOT MPaBO Ha yBEJIWYEHHOE MocolOue 1o
0e3paboTHile, €Clii C MOMEHTa YBOJBHEHHS IPOIUIO HEe Ooliee Trofa, a CTax paboTHl 3a
MOCJICTHAN TOJT COCTaBWII HE MeHee 26 Henenb. Pasmep mocoOust pacCUMTHIBACTCS 1O CXEME:
nepBbie Tpu Mecsna - 75% ot 3apaboTka, ganee ¢ 4-ro no 7-it mecsi - 60%, u ¢ 8-ro mecsia -
45%. 1Ipu 5TOM BBIIIIATHI HE MOTYT BBIXOJIUTH 3@ YCTAHOBJICHHBIE TOCYJaPCTBOM MAaKCHUMYMBbI
U MUHUMYMBI. [l KUTEJEH CEBEPHBIX PErHOHOB CYMMa YMHOXACTCS Ha PalOHHBIN
K03 puImeHT.

Ocoboe BHMMaHHE yJEIIeTCs TMOBBIIICHUIO KBaTHM(PUKALIMKW ¢  TNepeKBaTHUPHUKAINN
IPEANICHCHOHEPOB: OHM MOTYT HPOXOJHUTh OOydeHHE KaK B CTaTyce paldoTaroIux, Tak U
6e3pabOTHBIX, UTO MOMOTAET UM OCTAaBAThCSI BOCTPEOOBAHHBIMH Ha PHIHKE TPYAA.

Kpome Toro, mpenneHcruoHepaM MPeaOCTaBICHbI HAJIOTOBBIC JILIOTHI - OCBOOOXKICHHE OT
3€MENBHOI0 HAJIOTA U HAJIOIOB HA ONPEIEIEHHBIE BUIbI UMYILECTBA, BKIIIOYasi OJHY KBapTUPY,
rapak 1 HeOOJBIITUE XO3SIMCTBEHHBIE MOCTPOUKU. OIHAKO OCBOOOXKICHHUE JEHCTBYET TOJIBKO
Ha OMH O0BEKT KaXKIOI'0 BHUIA, JaKe €CIIM UX HECKOIBKO.

https://tsargrad.tv/news/predpensionery-v-2026-godu-kakie-lgoty-polozheny-i-chto-nuzhno-
znat_1472220
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PRIMPRESS, 08.12.2025, Kakas 3anucb 6 mpyodoeol KHUXKe
noebiwaem neHcuro Ha 30%: Hadbaeka, docmyrnHasi KaxOoMy

paxO@aHam pacckasanu, 4mo cyuwecmsyem 803MOXHOCMb y8enu4ums
neHcuro Ha 30%. Omo docmuzaemcsi 3a c4yem crieyuasibHO20 cmaxa, KomopblU
y4qumbl8aemcs rpu HasHa4deHuu neHcuu. Pacckaxew, Kak npasusibHO 0gopMumeb
makyto rnpubasky, Kakue ycrioeusi HY)XXHO 8bIrNO/IHUMb U 4Ymo O7isl 3Mo20 HY>XHO
nodzomosums, coobwaem PRIMPRESS.

Urto Takoe ceBepHBIN CTaXK U KaK OH BIMSET HA IEHCUIO?

CeBepHblil cTaxk — 3TO Hepuosl paboTel B paiioHax Kpaiinero CeBepa M NpHpaBHEHHBIX K
HUM TEPPUTOPUSIX, KOTOpBIE YUWUTHIBAIOTCS NpU (POPMHPOBAHMM CTPAXOBOTO CTaxKka U
YBEJIMYMBAIOT pa3Mep NMEHCHH. 3a KX bl roJ1 pabOThl B TAKUX YCJIOBUIX IEHCHOHHBIE OPTaHBbI
HAYUCIIAIOT JONOJHUTEIBHBIA KOAQQHUIIMEHT, YTO B UTOTE TOBBIIIAECT Pa3Mep BHITUIAT.

Kak Hasnauaercs npubaBka?

[IpubaBka k nmeHcuu 3a ceBepHbIil cTax cocTtaBisieT 30% ot 6azoBoro pazmepa MeHCUU. ITO
JIOCTUTAeTCs 3a CYeT MPUMEHEHHs CTIeUaIbHOTO KO GUIMEHTa K CTPaXOBOW 4acTH NEHCUH.
B 3aBucuMOCTH OT pernoHa u ycioBuil paboThl, KOA(PPHUIMEHT MOKET BapbUPOBATHCS, HO B
OOJBIIMHCTBE ClTyyaeB OH paBeH 1,3 (To ecth yBenuuenue Ha 30%).

I'me u xak nmpumensiercst kodhdurrent?

Pernonanenble ocobeHHoctu: B pailonax Kpaiinero CeBepa M NpUpaBHEHHBIX K HHUM
TeppUTOPUAX KO3 uImeHT cocramsier 1,3. MakcumyM npuOaBKu: MakCHUMAaJIbHBIN pa3Mep
YBEJIMUYEHUS NIEHCUU JTOCTUTaeTCs NP MOJHOM CEBEPHOM CTa)e, TO €CTh IIPH MOJIHOM y4eTe
BCEX TEPUOJOB PAa0OTHI B TAaKWX YCIOBHAX. [ Jie mpuOaBisroT: mpubaBKa MPHUMEHSETCS K
CTPaxOBOW YaCTH NMEHCUH, KOTOpasi (POPMHUPYETCS U3 CTPAXOBBIX B3HOCOB U CTAXA.

VYciioBUsI HA3HAYECHHUSI CEBEPHOTO CTa)Ka M IPUOABKU

Pa6ora B paiionax Kpaiitnero CeBepa wiM TpPUPABHEHHBIX TEPPUTOPHSIX: HEOOXOIUMO
MOJITBEPAUTH MEPHOBI PaOOTHI B TAKMX pernoHax. Hanmnume moaTBepKaaroux JOKYMEHTOB:
TPY0Basi KHMXKKA, CIIPABKH C MeCcTa pabOThI, HOATBEPKIAIOIINE IEPUOABI pAOOTHI B CEBEPHBIX
pationax. OOmWMiIl crax: A TOTydYeHUs NpUOaBKH HEOOXOIUMO HMMETh OMPECIICHHBIH
MUHHUMAJIbHBIN CTak paboThl B ycnoBusix KpaitHero Ceepa (0OBIYHO HE MeHEe 6 MECAIeB B
roJy 3a Ka)kJIblil IepHoJ).

Hy»xHo 11 noxaBath 3asBieHue?

Ha, nns HasHaueHUs MpuOaBKU HEOOXOAUMO 00paTuThCs B IIeHCHMOHHBINM (QOHI W MOAATH
3asBiienne. OOBIYHO 3TO JenacTcsl nmpu oGOpMIICHWH TICHCHM WJIM TpU ee Tepepacuere. B
3asIBJICHUU YKA3bIBAIOTCS IEPUOABI pa0OTHI B CEBEPHBIX PETHOHAX.

Kakne 1oKyMeHTbI HyKHO OATOTOBUTH?
TpynoBast KHMYKKa — OCHOBHOMW JJOKYMEHT, TOATBEPKIAAIONINI TepHObl pabOThI.
CrpaBkH ¢ MecTa pabOThl — €CIIH €CTh, JUI NOATBEPKICHUS YCIOBUM TpyAa.

JlokyMeHTBI, moAaTBepxaarone paboty B paiioHax Kpaiinero Cesepa: ymocToBepeHUs,
Harpajpl, IPUKa3bl O HAIIPABJICHUU B CEBEPHBIC PETMOHBI.
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JlononHuTENbHBIE TMOATBEPKAAIOIINE JOKYMEHTHI — IpPU HEOOXOIMMOCTH, HaIlpumep,
JIOTOBOPBI, aKThI BHITIOTHEHHBIX padoT.

[Tpu HeoOxoauMOCTH, B CyJ€ AJs MOATBEPKACHUS MpaB Ha MPUOaBKYy MOXKHO HCIOJIb30BaTh
JTr00bIe TOKYMEHTBI, TOATBEP)KIAIoIIre Nepruoasl paboThl B CEBEPHBIX PETMOHAX, a TaKXKe
CBHJIETEIILCKHE MOKA3aHHUS.

3anuch B TPYIOBOM KHIDKKE 0 pabote B paiionax Kpaitnero CeBepa miu npupaBHEHHBIX K HUM
TEPPUTOPUAX TMO3BOJISIET yBeNMMUWUTh MeHcuto Ha 30%. [l 3Toro Hy’»KHO NOATBEPAUTH
nepuobsl padoThl, moaaTh 3asBieHHe B [leHCHOHHBIN (OHI M MOATOTOBUTH HEOOXOAUMBIE
nokyMmeHThl. [IpaBunbHOE oopmiieHne 1 cBoeBpeMeHHOe 00palleHne TOMOTYT MaKCUMaIbHO
YBEJIMYUTH BBIIUIATHI U 00ECTIEYUTH JOCTONHHYIO IEHCHUIO.

https://primpress.ru/article/129116

PRIMPRESS, 08.12.2025, Yka3 noodnucaH. [leHcuoHepam c¢ 9-10
dekabpsi 3a4ucrsism Ha Kapmy pa3oeyr 8blfnsiamy ¢ 4YembIpbMs
HynsIMuU

B Oekabpe mekyweeo e2o0a NeHCUOHePbI CMO2ym erepebie Mosy4umsb
crieyuarnbHyro 8blrsiamy, Komopasi Ha4yHem rnocmynambe Ha ux 6aHKo8CcKUe Kapmbl
yxe ¢ 9-10 yucna. B Hekomopsbix criyd4asx cymma 3mol no00epXKU MoxXem
docmuzamb Yemblpex Hyrneu, Ymo 3Ha4umesibHo rpesbiaem obblidyHble neHcuu. O6
amom coobuwun 3Kkcrepm no 8orpocam rneHcuoHHo20 obecnevyeHusi Cepeel Bnacos,
nepedaem PRIMPRESS.

Kto0 nonmyuut HOBY!O BbIIIATY?

Peub uzper o KaTreropuu MOKWIBIX IPa)klaH, KOTOPbIE paHee OCTaBaIMCh 0e3 BHUMAaHUS CO
CTOPOHBI TOCYJApCTBEHHBIX MPOTpamMM MOAJEPKKH. ODTO JIIOJU, CBSI3aHHBIE C COOBITHUSMU
CepeAMHbl NMPOLUIOr0 BeKa, HO HE MOJy4MBIIME O(QUIMAIBHOIO CTaTyca BETEPaHOB WIIU
Y4aCTHUKOB OJIOKaIHBIX COOBITHI. BiiacTu pemiv uMCHpaBUTh 3Ty HECHPABEAJIMBOCTb U
BBECTH U1 HUX JONOJIHUTENIBbHOE Tocooue.

HCTOpI/Iﬂ " IpU4YrHa BBEACHUA IMOAACPKKHU

Panee rpaxxnane, npoxusiue B JIeHMHIpase BO BpeMs 0JI0Ka/ibl, MOIyYadd CTaTyC «KHUTENb
6s0kagHOro JIeHMHrpaza» U UMENU MPaBO Ha JILIOTHI M BhIILIATHL. Te€, KTO MpOXXUIl B TOPOJE
MEHee YeThIpeX MECSIEB, HE MOIJIM MPETEHI0BaTh HA TaKHe JIbIOThI, U UX TaKXKe 00XOIMIH
cTOpoHOM. Tenepp BIaCTH PEIINMIN 0Ka3aTh TOMOIb U ATUM I'paKJaHaM, BBES CIIEHHUAIbHOE
nocoOue, KoTopoe OyAeT BHIIUIAYMBATHCS PA30BO, HO PETYJISIPHO — KaX (bl MECSIII.

Pa3mep u yciioBHs BBITLIATHI
Pa3mep mocoOust 3aBUCUT OT COCTOSIHHSI 3I0POBbsI IEHCUOHEPA!

Jronsam ¢ mepBoit rpymnnoi HHBATUAHOCTU — 110 10 ThICSY pyOIIel, JOTIOTHUTENIBHO K TICHCHH.
Bropas rpynna uaBanugnoctu — 7 500 pyO6uneit. Tpetss rpynna — 5 teicsd pyOuneit. Jlumna 6e3
WHBAJIMTHOCTH — 3 THICSYH PyOJIeH.

OTH BBIJIATHl NpPEJHA3HAYCHBI Ui MOAJEPKKU TeX, KTO paHee He Modydal MoJo0HOH
nomMotyu. JleHbru HayHyT nepeyucisTh B JleHuHrpanckoir obmactu ¢ 9-10 nexabps, U oHH
TIOCTYIISIT Ha CYETa TeX, KTO YK€ UMEET MPaBO Ha MOIyYCHHE.

51



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

[ToueMy 3TO Ba’KHO JIsl TOKUIIBIX TpaxkaaH?

DTa UHUIIMATUBA — BAXKHBIM 11ar B HAMPABJICHUH COLUATILHOMN MOAIEPKKU TMOKUIBIX JTIOJEH,
KOTOpbIE B TIPOIIJIOM OCTINCHh 0O€3 JOJDKHOTO BHUMaHWs. JlOTIOTHHUTEIBHBIC BBITIATHI
MIOMOT'YT YJIYYIIUTh UX MAaTEPUAIBHOE TOJIOKEHHUE U MTOKAXKYT, UTO TOCYIAPCTBO LIEHUT BKJIA]
KaKJIOTO TpakJIaHMHA, HE3aBUCUMO OT €T0 CTaTyca WM BPEMEHH MPOKUBAHUS B OJIOKaTHOM
ropoje.

OOpaTtuTe BHUMaHUE: BHIILIATHI OyIyT OCYIIECTBIATHCS OJIMH pa3, HO B PETYJISIPHOM PEKUME,
YTO JaeT BO3MOXKHOCTh IIEHCHOHEPaM TUTAHUPOBATH CBOM PACXObl M UyBCTBOBATH MOAICPIKKY
CO CTOPOHBI TOCYIapCTBA.

https://primpress.ru/article/129114

PRIMPRESS, 08.12.2025, [MleHcuoHepb! 0x0anucb. dma OeHexxHasi
cyMMa npudem eceM reHcuoHepam e dekabpe

B dekabpe 2025 200a ece neHcUOHepkl, ucronb3yroujue baHKo8CcKUe Kapmbl
cucmembl  «Mup», cmo2ym nomy4umsb  OOMOIHUMENbHYK  8binamy. 3Oma
UHUUuamuea peasiu3ogeaHa COBMECMHO C HayUOHasbHOU riamexHol cucmemol u
KPYnHbIMU ~ cyrnepMapkemamu. B pamkax rnpoepamMMbl MEHCUOHEePbl CMOo2ym
ogpopmumb OocmaeKy rpoOykmog Ha OOM U Mosfy4Yumpe KewbaK — OEeHEXHbIU
g8o38pam Ha kapmy, coobwaem PRIMPRESS.

Yro 3a mporpamMma u Kak oHa paboTtaet?

Panee 3anymienHas nporpamma HampaBjieHa Ha MOJAEPKKY EHCUOHEPOB U CTUMYJIMPOBAHUE
UCIIONIb30BaHUsl OE3HANMUHBIX IulaTe:ked. B nexabpe Bce Biagensipl KapT «Mupy,
COOTBETCTBYIOIIME YCIOBHSIM, CMOTYT O(GOPMHTH JOCTaBKY MPOIYKTOB M3 ITAPTHEPCKUX
CYNEpPMapKeTOB MPSIMO Ha JIOM. 3a KaXyl0 MOKYIKY OHH MOJIy4aT Kem0sK — BO3BpaT 4yacTH
NOTPAYEHHBIX CPEJICTB Ha KapTy.

Pa3Mep KelI0sKa U JIMMUTHI

Kem6ak cocraBnsier 15% ot cymmbl mokynku. MakcumanbsHbiid Bo3BpaT — 1000 pyOuieit 3a
BeCh nepuo1 akiuu. [l nomyueHus kemodska He0OX0AUMO COBEPIIUTh MOKYIIKH HA CyMMY He
MEHEee ONpPEeIeIEHHOTO0 MUHUMAJILHOTO MTOPOra, YCTAHOBJIEHHOTO OpraHu3aTopamHu.

YcmoBus IMOJIYUCHH A BBIILIATBI

Ob6nanatenu kapt «Mupy»: mporpamma JOCTyIHA TOJIBKO ISl JepiKaTelield KapT CHCTEMBI
«Mup». Bo3pacT yuyacTHMKOB: TI€HCHOHEpHI, MOJydYalollue TMEHCHUI0 0 CTapOCTH,
WHBAJIMAHOCTU HWJIM MO APYTrMM OCHOBAHUSIM. HepI/IOIL MMPOBCACHUS: BBIIJIATBI U KGIJ_I63K
JIOCTYIHBI TONBKO B Jekabpe 2025 roma. Ilokynmku B MapTHEPCKHX CyNEepMapKeTax:
oopmIIeHrEe TOCTaBKH U OIJIaTy HYXKHO OCYIIECTBIIATh Yyepe3 O(UIHAIbHbIC TPUI0KEHUS WIN
caiThl MapTHEPOB. Perucrpanus B mporpaMme: HEOOXOAMMO 3apETUCTPUPOBATHCS Yepe3 CanT
501040 MOGI/IHI:HOG MNPUITOKCHUC, ITOATBCPAUTE CTATYC IICHCUOHCPA U BI:IGpaTL AOCTaBKY.

[ToueMy 3TO Ba’KHO JJIsl IEHCUOHEPOB?

Hecmotps Ha TO, uTOo cymma kembska — MakcumyM 1000 pyOnei, st meHCHOHEPOB 3TO
3HA4YMTENbHAs MOMOlIb, 0COOEHHO B npenasepun HoBorogHux npa3gHukoB. Bo3moxHOCTB
3aKa3aTh MPOJIYKTHI Ha oM 0e3 He00X0AMMOCTH MOCEIICHUS Mara3uHa MOMOTAeT CHU3UTh PUCK
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3aboneBanuii U ooecneynBaeT Kompopt. Kpome TOro, Kemosk CTUMYIHPYET UCTIOIb30BaHUE
OE3HATMYHBIX MJIATEXKEH, YTO MOBBIIIAET 0€30MaCHOCTh U YA00CTBO.

https://primpress.ru/article/129113
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HOBOCTU MAKPO3KOHOMWKHA

Pocculckasi ecazema, 09.12.2025, lMnaHbl Ha pazeumue - 8slacmb

B Poccuu Ha4yHym pabomamb Ho8ble Mepbi noddepxku cemeli ¢ dembmu. O6
amom npe3udeHm P® Bnadumup [llymuH 3aseun Ha 3acedaHuu Coeema 10
cmpameeaudeckoMmy  paszeumuro u Haunpoekmam. OH nopydus nod2omosums
KOMII/IEKCHbIE  peuweHusi Ors nepesioMma HezamueHou demozpaghuydeckoul
meHOeHyuu. [MymuH makxe nocmasusn 3adadyy neped npasumesiscmeomMm U
peauoHamu Ha 6yOdywul 200: Ha4amb oberieHue HauuoHasrlbHOU 3KOHOMUKU - 3mo
8aXxxHO, YmobnbI ¢ nosbiwueHuem HLC 6usHec He yxodun pabomamb 8 MeHb.

Coset Havasics ¢ "peBU3HU" pabOTHI O peanu3aliy HallIpoeKToB 3a npomeamuii roa. [lytun
3asiBWJL, 4TO 19 HallMOHAJIBHBIX TPOEKTOB ""cTapTOBAIM B 11€JIOM ycnemHo". "B pamkax paboTsl
[0 JIOCTHXXEHUIO HAllMOHAJIBHBIX 1ieNiell pa3BUTHs HamedeH 121 mokaszaTelnb, U3 HUX CEMb, K
CO’KaJICHHMIO, Ha CErOJHSIIHUN JI€Hb MMEIOT BBICOKHI PHCK HEUCIIOJHEHUS, HO BCE-TAKU
Oonblas 4acTh OPUEHTHUPOB Ha TEKyIUMH roJ JOCTUrHyTta", - coobmmn oH. Tak, cpeau
YCHEIIHO BBIMOJHEHHBIX IHened IlyTuH mnepeuncnun miaHbl IO NEPECENCHUI0 TPaxkJaH U3
aBapuiHOIO JKMUJIbSl, POCT  arpONPOMBIIIJICHHOTO IPOU3BOJACTBA, YBEIMYEHHUE JOJIHU
KpEaTUBHBIX MHJyCTPUHM, MPOrpecc B Pa3BUTHH OTEUECTBEHHBIX TEXHOJOTHUN B TOIUIMBHO-
SHepreTudeckoil cgepe u chepe MUPHOTO aToma.

I[Mpu srtom IlyTuH 3asBWI, YTO B XOJ€ pealU3allMi HALNIPOEKTOB "OOO3HAYMWIHCH H
npobaemuble 30HbI". OfHa M3 HUX - cuTyauus B jaemorpaduu. Poxxmaemocts B Poccun
IPOJIOJDKACT CHMKATHCS. "YKe TPUHATHIX Mep B chepe nemorpaduyeckoro  pa3BUTHS,
BUAMMO, HEJOCTAaTOYHO", - 3aMeTWJ Mpe3uaeHT. IIyTHH moJuepkHysd, YyTO JAOJIrOCpOYHast
UCTOpHUYECKasl 3aJaya 3aKJII0uaeTcsl B cOepeXeHUH U NMPUyMHOXKEHUH Hapoaa Poccuu. "U,
HECMOTPs Ha TEKYIYI0 OOCTaHOBKY, HA OOBEKTHBHbBIE TPYIHOCTH, MBI JOJKHBI BBIJICPKHUBATh
3TOT OpueHTHp", - cka3an OH. I[Ipe3suaeHT HamoOMHWI, YTO NPABUTEILCTBO YTBEPIUIO
JIOJITOCPOYHYIO CTPATEruto0 JACHCTBUH U 3allyCTWJIO HOBBIM HammpoekT "Cembs'.
"3annaHupOBaHbl HOBBIE MEPBI MOAJIEPKKH CeMeH ¢ IETbMH, B TOM YHUCJIE CEMEIHBIE BBIIUIATHI,
KoTopble ¢ 2026 rojia CMOTyT MOJy4yaTh CEMBU C HEBBICOKMMHU JOXOJAMH, IJIe PacTyT JBOE U
Oonee nereit", - nobasuin oH. Kpome toro, IlyTun npusBan ycunuth IeHCTBYIOIIME MEPHI Ha
Bcex ypoBHsiX. "Llenbiit psan cyObekToB depepanuy MOKA3bIBAIOT, KAK MOXHO YCIEIIHO
CHPABIISITBCS € ATOH 3ama4eit. [y cipaBKu MOTY cKa3aTh, MPOMH(POPMHPOBATH Bac, 4TO Ha |
HOSOPS TEKYILEro rojia Ha ypOBHE WJIH BBIIIE JIAHUPYEMBIX 3HAUE€HUH OKa3aiuch 18 pernoHoB
Poccuiickoit denepanuu, a o poXKACHUIO TPEThUX JeTel U mocnexyomux - 11 peruonos", -
COOOLIMIT TPE3UCHT.

[TyTuH Taxke 0OpaTi BHUMaHUE Ha JIOOOMBITHBIN (GakT. "B 1eoM mo cTpaHe  yIydIiuics
COLIMOJIOTHYECKUN TIOKa3aTellb OLIEHKH TOTOBHOCTH 3aBECTH JETel, CujbHee BCEro B
XepcoHCKOM U 3amopoxcKoil obnactsax, B pecnyonukax Mopaosus, Anraii, B KabapauHo-
Bankapuu", - ckazan on. [logaepxka ceMeli ToKHA YBETUYUBATHCSA HA KAXKIOTO CIIEAYIONIErO
pebenka. "3nmech, 4TO Ha3bIBaeTCs, 4yeM OOJbllle, TEM JIydlle, MPUYEM C POXKICHUEM
CJIETYIOIIETO MaJbIIIa 3Ta MOJJepKKa JOJHKHA OBITH OoJiee BECOMOIi, Oojee OIlyTUMOMN s
ceMbu", - 0OBSIBUII MIPE3UICHT.

[Ipu 5TOM Mepbl MOAAECPIKKM HYKHBI HE TOJIBKO MaTepsiM, HO U otiaM. "[lo cytu, peub uuer o
TOM, YTOOBI MY>KYHHBI 00JIe€ aKTUBHO Y4aCTBOBAJIM B CEMEIHBIX 3a00Tax, NPUHATHU PEIICHHUH
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0 POKJIEHUU JIeTel U OOJIbIlIe BPEMEHHU YISNISIIU UX BOCIUTAHMIO", - CKa3aJl IjlaBa rocy1apcTBa
Y YTOYHWI: peub UET O MOAJIEPKKE BOBJICYEHHOTO OTLIOBCTBA.

[IpesumeHT TOpYyYMJI  aKTyaJlu3UpOBaTh  PETHOHAIBHBIC  MPOTPAMMBI  TTOBBIIICHHS
poxxknaemoctu. "lIpomry npaBUTENBCTBO NOATOTOBUTH KOMILJIEKCHBIE PELICHUS JUIsl TIepesioMa
HEraTUBHOM AeMorpaduyecKkoi TEHISHIIMU. JTO TepBas CUCTEMHas 3ajada, KOTopas CTOUT
nepea MpaBUTEIBCTBOM M pernoHaMu Ha 2026 roj B 4acTH peaju3alid HalMOHAIbHBIX
MIPOEKTOB U B 1IEJIOM T'OCY/IapCTBEHHOM MOJIUTUKH", - CKa3aJl OH.

Uto0bl 100MBATHCS MOBBILICHUS 0JIATOMOIYYHSI POCCUICKUX CEMEH, pOCTa JOXOJ0B Ipa)iaH
- BAKHO 00€CTIeunBaTh yCTOWYNBOE PA3BUTHE POCCUMCKON AKOHOMUKH. [Ipe3uaeHT 0003HaunI
CETOAHSIIIHIOI CUTYAIMI0: BMECTE C COKpaIleHHeM WHOISIUN CHU3UIUCH U TEMITBI POCTa
BBII (poct BBII B 2025 roay cocraButr okosno 1%, undmsauus "oxono unu Hiwke" 6%).
"Ceifuac cO37aHbI YCIOBUS M BO3MOKHOCTH JUISl TOTO, YTOOBI HA4YaTh MOCTENICHHO HAPAIIUBATh
SKOHOMMYECKYIO0 IMHAMHKY, MPH 3TOM COXPAaHUTh HHU3KYIO 0e3paboTuily M, KOHEYHO,
yMepeHHy10 HHDIAIM0", - yKazan TrjaBa rocyaapcTBa, OTMETHB, 4TO, o mporuosy LB, B
CIeAyIomeM roay HHGIAINS JOJKHA YIIOKHUTHCS B quanazoH 4-5%.

Baxnas cucreMHas 3ajada - IPUCTYIIUTh K pean3aluy IUIAHA CTPYKTYPHBIX H3MEHEHUH B
skoHOMuKe P® Ha cpoxk g0 2030 roma. "llpomy npuCTynmuTh K €ro  peanu3aluu
He3aMeUIMTEeNIbHO, YTOOBl B KOHIIE CIIEAYIOLIEro rojaa chopMyaupoBarh miIaTgopMmy is
BBIXOJ/Ia HA TEMIIBI POCTa OTEYECTBEHHON YKOHOMHUKHU HE HU)KE MHUPOBBIX", - ykazan [IyTuH.

E1ie oxHa 13 BaXHENIINX 3a/1a4 - 00EIEHNE HAIMOHAILHON DKOHOMUKH.

"Tlopsok Ha/I0 HaBECTH 005A3aTEIbHO U Ha ONTOBBIX, U HA PO3HUYHBIX PHIHKAX, KapAHHAILHO
COKpaTUTb HEJIETAJIbHYI0 3aHATOCTb, KOTOpas HapyllaeTr Ipasa rpaxiaaH Pd, ycunuts
KOHTpOJIb 3a OOpalleHHeM HaluyHbIX. BakHo pelicTBOBaTh rpamMOTHO, HE  CO37aBaTh
OTrpaHMUYEHUN JUIsl SKOHOMHUYECKOT0 pocTa’, - mopyums npesuaeHt. [lo cinoBam mpesuzaeHTa,
COOTBETCTBYIOIIUM TIJIaH MPABUTEIBCTBA YK€ TAK)KE MOJATOTOBJICH. "B CBSI3U C MOBBIILIEHUEM
H/JIC mam Hy»)HO, 4TOOBI HUYETO B TEHb HE YXOJUJIO, YTOOBI BCE paboTalIo JeTalbHO U TOXOIbI
COOTBETCTBYIOIIHE B OFO/PKET MocTynayiu", - mogdepkay [lyTuH.

[Ipesunent nonyctui, uro craska HJIC, kotopas ¢ 1 suBaps 2026 r.

BbIpacteT ¢ 20% no 22%, B Oyayuiem cHu3utcs. "Pemnnu npu BeIOOpE BCEX HHCTPYMEHTOB,
YTO YECTHEE, MPSIMEE U HAJIEAKHEE MPOCTO MOUTH HA ITO MOBBIIIEHUE - BPEMEHHOE, KOHEYHO,
sl HAJICI0Ch, - HO TIoBBIIIeHUE", - ckazai [Tytun. [Ipe3suaeHT coOOmIII, 9YTO MPUHSITHE 3aKOHOB,
MPUBSI3aHHOE K O0CJICHUIO POCCUNCKON SKOHOMUKH, 3allJIaHUPOBAHO HA YETBEPTHIN KBapTam
2026 rona.

IIpembep-munucTp Muxann MunrycTuH, BBICTYIIMBILNN ITOCIIE TIPE3UACHTA, 3asiBUJI, YTO BCE
HallMOHAJIBHBIE  TIPOEKTHI ~ OOecredeHbl  (UHAHCHUPOBAHWEM. "YBEpPEeH, dYTO  HUX
NOCJIeI0BaTeNbHASL Pean3alisl MTO3BOJIUT HaM PEIIUTh ITOCTABICHHBIC 3a/1a4l, 00eCHeunTh,
HECMOTpsl Ha BCE BHEIIHUE BbI30BbI, MOBBIIICHUE KAYECTBA JKU3HU TIpaxkJaH M CTaOMIbHOE
pa3BUTHE OTEYECTBEHHON SKOHOMUKH", - cka3als oH. IIpeMbep mooberian, 4To NpaBUTEIHCTBO
OyZeT ycwinBaTh JEHCTBYIOIIME MEpbl COLMUAIBHOW MOAJICPKKU CeMEil ¢ IeTbMM Ha BCEX
YPOBHSIX, B TOM 4YMCJIE€ aKTyaJU3UpPOBaTh BMECTE C PETMOHAMM MX IPOrpPaMMbl IOBBIIICHUS
pPOXKAaeMOCTH, THPAKUPOBaTh JIydllMe MNPAKTUKU B Macmrtabe Bced crpaHbl. OH Takke
cooOuui, 4to enuHoe nmocodbue mis cemeil B PO Ha3HayeHO MOYTH JEBATH MHJUIMOHAM
YeJIOBEK, CPEJCTBAMHU MATEPUHCKOr0 KamuTaja pacnopsaauiuch 6onee 1,5 MuuinoHa ceMen.
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Co cBOMMHM NPENJIOKEHUSMH BBICTYIIMIM W TIJIaBbl PETHOHOB - PYKOBOAMTEIU
COOTBETCTBYIOIMX Komuccuil B ['occosere. Tak, npencenarens komucenu I'occoera PO no
HamnpayieHUI0 "['ocyJapCTBEHHOE M MYyHHMIMIIAIbHOE ympasieHue", M3p MockBbl Ceprei
CoOsiHUH TIpeUIoKKI BBECTH B Poccuy MHCTUTYT KBaJM(UIIMPOBAHHOTO MOJAPSIAYMKA IS
TOPIOB, PEATU3YIOIEr0 HallMOHAIbHBIE IPOEKTHI, a TAKKe 00Jiee KECTKUE KPUTEPUH JOITyCKa
K KOHTpakTaM. "Peruonsl B Teuenue 2025 roma MOMKHBI OBLIM BBECTH OKOJIO TPEX THICSY
HOBBIX OOBEKTOB. DTO CJIO0XHBIE OOBEKTBHI - JETCKUE Cajbl, IIKOJbI, MH(YPACTPYKTypHBIE
00BeKTHl. 1 TOT ypoBeHb TpeOOBATENIFHOCTH U TMHAMHUKH PAa3BUTHUS, KOHEUHO, 33Ja€T TaKHe
TEMIIbI, /1€ BaKHBIMU SIBJISIIOTCS JIIOOBIE MEJIOUH U JIIOOBbIE 3aJI€PHKKHU SIBJISIOTCS KPUTHUHBIMHU.
[TosToMy KOJUIETH MpeIaraioT BBECTH MHCTHTYT KBAJIM(UIIMPOBAHHOTO IMOAPSIIYMKA JUIS
TOProB 10 44 denepalbHOMY 3aKOHY, TaK ke Kak 1mo 223", - mosICHUII OH.

3apepiuas MeponpusTe, [Iytnn nopyunn MuIycTuHy BKIIOUYUTHCA B padOTY 10 MOPYUYCHUAM
BE/IOMCTBAM M PETHOHaM, "dTOOBI BCE IyHKTHI, KOTOPHIE 3/IeCh 0003HAYEHBI, MPOPAOOTAHBL,
YTOOBI OHH OBLIIM PEaJIbHBIM IIJIAHOM Hallei coBMecTHON paboTsl Ha 2026 rox'.

Aiicens ['epeiixanoBa

KommepcaHnmmb, 09.12.2025, be3 meHU u COMHeHUs

OOuH u3 Haubonee 4yscmeumersibHbIXx Orni 6u3Heca 6r10Kko8 rifaHa
CMPYKMYPHbIX  U3SMEHeHuUl  3KOHOMuku P® 0o 2030 @2o00a — Habop
rnpasumernibCmMeeHHbIX Mep 1o obeneHu 3KOHOMUKU. PaccmompeHHbIl 8 Oekabps Ha
3acedaHuu Coeema o cmpameau4eckoMy pa3eumuto U Hauyrnpoekmam OOKyMeHm
npedronazaem CHUWXeHUe OO0/IU MEeHe8020 CeKmopa 8 3KOHOMUKe Ha rosimopa
npoueHmMHbIx nyHkma c HeiHewHux 10—-12% u donosnHumeribHble 0oxo0bl 6100xemos
8 pasvepe 0o 1 mpnH pyb6. 200. [Jobumbcs amoz20 enacmu, 8 YacmHocmu,
paccyumelgarom  peweHueM npobrembl  MoOMeHbl  mpydo8bix  OMmMHoOWeHUU
dozoeopamMu C camMO3aHSMbIMU, UCKITlOYeHUeM 6eCKOHMpPOsibHO20 8blo3a u3 P®
30/10ma u Hasnu4HbIx pybriel «HeycmaHO8/IeHHO20 MPOUCXOX0eHUs1», CoKpaweHuem
obopoma Hanu4yHocmu u ypezynuposaHuem obpauwjeHus1 yugposbix gasnnom.

B mnonenenvHuk, 8 nekabps, Ha 3aceganuu CoBeTa MO CTPATETHYECKOMY Pa3BUTHIO H
HAIlMOHAJIBHBIM MPOEKTaM YMHOBHHMKH TOJ pPyKOBOACTBOM Brnanumupa I[lytuna oOcynumm
IJIaH CTPYKTYPHBIX U3MEHEHHH poccuiickoit axkoHoMuku 10 2030 rona. Panee nokyMeHT ObLI
0J100peH MPABUTEIHLCTBOM, HO €T0 TIOJPOOHOCTH CTaJIM H3BECTHBI TOJIBKO ceituac. Kak mosicHun
SKOHOMUYECKHH  BHIe-peMbep Asekcanap HoBak, mmaH mnpus3BaH  00eCHeYUTh
COrJ1aCOBaHHOCTH HeﬁCTBHﬁ LCHTpAa, PCrUOHOB U 6H3H€C8. B AOCTHUXKCHUHN HAIUMOHAJIBHBIX
LeJIel B YCIIOBHUAX OXJIAXKIAOMICHC SKOHOMUKH.

CeMb TTaBHBIX HAIPABJICHUN IJIaHA: 3aHATOCTH, NMOTPEeOJICHNE, WHBECTHIIMOHHBIA KJIMMAT,
TEXHOJIOTHYECKOE PAa3BHTHE, BHEIIHAS TOProBis, OOEJIEHHE OSKOHOMHKH, OOOpOHAa W
0€30MaCHOCTb.

N3 KOHKpETUKH: HApallMBaHKUE JIOJHM OTPACiIC ¢ BBICOKOW T00AaBJICHHOW CTOMMOCTBIO — 3a
necatb et  oOpaOateiBatomme — mpousBoiactBa, HWOKP,  ¢unancoBBIE  cexTop,
MH(GOPMAIIMOHHBIE TEXHOJIOTMH M TYPU3M JIOJDKHBI MPUOABUTH MO 2 MPOIEHTHHIX MyHKTa B
ctpykrype BBIIL, nons HedrerazoBoro KoMIuiekca J0HKHA PU STOM CHU3UTHCS Ha 3,6 MyHKTA.

MHorue 4acTu IjaHa paHee YK€ BIUCHIBAIUCH B Pa3IMYHbIE IPOrPaMMHBIE TOKYMEHTHI —
Haumboee CBEXXKMM M TIPU OTOM BeChbMa YYBCTBHTEIBHBIM JJIsi OM3HECAa HampaBlCHUEM
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BBITJISLAUT OJIOK MO o0esneHuto SKoHOMUKH. Jloss TeHeBoro cextopa B PO camumu BracTsaMu
ouenuBaercs B 10-12% BBII, u Oopsba ¢ HuM crana eme Ooyiee aKTyaJlbHOW TOCIHE
YBEJIIMUYECHUSI HAJOTOBOWM HArpy3ku —BBeIeHUs nsaTuctyneHdarod mkansl HADIT u pocra
HaJsiora Ha nnpuObLTh ¢ 2025 roaa, a Takke yBenudenus craBku HJ{C ¢ 2026-ro. (OtmeTnm, uTo
no yacty HJIC Brnagumup [lyTrH B X01€ 3aceqaHus caemnain HEOKUTaHHYI0 peMapKy, OTMETHB,
YTO MOBBIIIEHUE ITOTO HAJIOTA, MOXKET ObITh «BPEMEHHBIM» — O HAJTMUMHU TAKOW OMIIMH BIACTH
paHbIlIe HEe YIIOMHHAJIH. )

C nomompio O0eNeHHs] MPaBUTEIbCTBO HAICETCS TMOMOJIHUTH JAC(OUIUTHBIA TOCOIOIKET.
[ToncunTano, 4TO peanu3anys IIaHa MOXKET IPUBECTH K CHHYKEHUIO JT0JIM TCHEBOM YKOHOMMKHU
B BBII Ha 1,5 nmyHkTa 3a Tpu roza, a CyMMa JONOJIHUTENbHBIX MOCTYIUICHUH B OI0KETHI BCEX
ypoBHeii ¢ 2027 rona coctaBut a0 0,5% BBIIL, unu no 1 tpan py0. B roa.

Kak pacckazan Anekcannp HoBak, o0ensiTh OyayT mpexae Bcero Imectb Haubosee
poOJIEMHBIX ¢ TOUKHU 3pE€HHS yX0/Ja B TEHb CEKTOPOB. DTO TOProOBJIsl BHYTPH CTPaHbI, TOPTOBIIS
B pamkax EADC, pelHOK TpyAa, 000pOT HAIUYHBIX JCHEXKHBIX CPEACTB M IUPPOBBIX BaIIOT,
HellerajJbHOe KpeAUTOBaHUE, IPOJaka Ta0auHOM MPOAYKLIUH.

[lo yacTu BHEUIHEW TOProBIM BIACTH HAMEPEHBI JOBECTH [0 KOHIA 3allyCK MEXaHU3Ma
MOATBEPKICHUSI HAIMYMS PEATbHOTO POCCHUIMCKOTO MOJydaTessi BBO3UMBIX U3 cTpaH EADC
TOBapoOB U N00UThcs aBaHcoBol ymiaatel H/IC mo HuM — 3Ta paboTa, BbI3BaBIIas BPEMEHHOE
HanpsbkeHue Ha rpanune ¢ Kazaxcranom, yxe Hadanack (mogpoOnee cM. “b” ot 31 okTs0ps).

Ha peinke paGoueil cuibl BIacTH HAMEPEHBI PELIUTh BOIPOC MOIMEHBI TPYIOBBIX OTHOILICHHIHA
JIOTOBOpaMH C CaMO3aHATHIMU Ui SKOHOMHHM Ha Hayorax. CaemaHo 3To OyneT uepes
3aKOHOJATEIIbHOE 3aKPEIICHUE IIPU3HAKOB TPYIOBBIX OTHOLICHUN. [losicHuM, MuHTpy R yxke
pa3paboTall COOTBETCTBYIOIMIUNA 3aKOHOMPOCKT — TaKUMHU TPU3HAKAMU OyAYT YCTOMYHMBOM
XapakTep OTHOLICHUH, MPU3HAHKE MpaB paOOTHHUKA Ha €XEHE/eNIbHbIC BBIXOAHbIE U OTITYCKa
mpod.; cMm. ““b” ot 18 wutons). Kpome Toro, xak coobumn Anexcanap Hosak, B 3Toit cdepe
OyZeT BBeJECHA aJMHHUCTPATHUBHAs OTBETCTBEHHOCTb JJsi paboTomareneild, HE PacKpbiB, O
KaKMX UMEHHO HapylIeHUsAX uaet peub. [losicHum, celiuac yxe nperycMOTpeHbl mTpadbl 11
UIT no 10 teIC. pYO., @ ans topaury — g0 100 Teic. py0. 3a yKIOHEHHE OT O(QOPMIICHHS
TPYZOBOI'O JIOTOBOpa WIM 3aKJIIOUYEHHE IPakIaHCKO-IIPABOBOIO JIOTOBOpa, KOTOPHIM Ha Jeie
peryiupyeT TpyAOBbIe OTHOIICHUS MEXAy pabOTHMKOM M paboronmareneM. MHUHTpyA Haxke
BEJIET peecTp padoTojarenell ¢ HeJerajabHOW 3aHATOCTbIO, B KOTOPOM K CEpeIuHE Troja,
BIIpoueM, yuciuiock Bcero 160 kommanumii u UII (B Hero momagaroT paboTomaTeNH MOCIe
BCTYIUICHUS B CHITy CYJ€OHOTO petieHust 00 aIMUHUCTPATUBHOM IIPAaBOHAPYIIEHUN).

Cpenu apyrux Mep mo o0e’IeHnI0 — peryarupoBanne o6opoTa nu(poBoil BaIOTH (BILIOTH 10
YTOJIOBHOI OTBETCTBEHHOCTH 3a HE3aKOHHBIH MaWHUHT), a TaKKe BBEICHHE YTOJOBHOIO
HaKa3aHWs 3a HeJerajbHOe KpeAWTOBaHWE. bu3Hec mpu 3TOM OYyIQyT CTUMYIUPOBATH BCE
0oJIBIIIE TIEPEXOIUTh K Oe3HATMYHBIM (popmaM oriaTel. 11t 3Toro OyAyT YyCHIMBATh HAa30p 3a
MPAaBUJILHOCTHIO MCIIOIH30BaHMS B TOPTOBJIE KOHTPOJIBHO-KACCOBOM TeXHUKH B cepe. Taxxke,
nooOeman Anekcanap HoBak, mpemmosiaraeTcsi TOOUTHCS «UCKIIOUCHUS OECKOHTPOIBHOTO
BbIBO3a U3 Poccuu HaMMUYHBIX pyOIieid, UMEIONUX HEYCTaHOBIEHHOE MMPOUCXOKICHUEY, B TOM
yucne B crpanbl EADC. ByaeT ykecToueH W BBIBO3 30JI0Ta B CIUTKax ¢ Teppuropuu PD.
OtmeTHM, 4T0 3Ta TeMa 60pHOBI ¢ KOHTPabaH 0 30J10Ta O] BUIOM MEPEMEICHHUS ToBapa JIs
JUYHOTO TOJIb30BaHus HE HOBA (cM. “b” oT 9 stuBapst 2024 roxga) — panee MuHUH npearan
OTPaHUYUTH BBIBO3 (PU3IHIIAMHU 30J10Ta B clUTKax Maccoi 100 rpaMMoB.

EBrenus Kproukosa
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Bedomocmu, 09.12.2025, lymuH obcydun ¢ npasumesnibCmeom
MepbI Mo 06esieHU IKOHOMUKU

OO0Ha u3 cucmemMHbIx 3aday, Komopas cmoum rneped rnpasumesibCmeoM Ha
2026 2., - amo "obeneHue" HauuoHarbHOU 3KOHOMUKU, ommemuri rpe3udeHm Poccuu
Bnadumup NymuH 8 xode 3acedaHusi Cosema o cmpameau4yeckoMy passumuto u
HayuoHasbHbIM ripoekmam. KabmuH yxe nodaomosusi coomeemcmayouwuli rraH,
HaromHun NymuH. B ces3u ¢ nossiweHuem HAC gaxHo, 4mobbl "HU4e20 8 meHb He
yxo0usno, Ymobbi ece pabomarno nezanbHO U coomeemcmaytoujue 0oxo0bl 8 6r00xem
rnocmynanu", ckasasn anaea aocydapcmaa.

Peub 0 TOM, YTOOBI YCTpaHUTh HE3aKOHHBI 000POT MPOAYKIIMM Ha ONTOBBIX U PO3HUYHBIX
PBIHKAX, a TaKXe B IIU(PPOBOM MPOCTPAHCTBE, cka3ai [lyTuH. "31ech HaM HE HY)KHO HUKAKUX,
3HAaC€TC, KaK MHOrjga OBIBAJIO paHbIIC, TAKUX MACCOBBIX Ha6eFOB, 9TO TOYHO COBCPHICHHO HC
HY>XHO. Ho TOpsiToK Ha/io HaBECTH 00SI3aTEIbHO U HA ONTOBBIX, M HA PO3HUYHBIX PhIHKAX", -
pacckazan rimaBa rocyaapcrtBa. Ilo ero cioBaM, HEOOXOAWMO KapIWHAIBHO COKPATHUTh
HEJICTaJbHYI0 3aHATOCTh, KOTOpas HapyllaeT MpaBa TpaXkAaH, YCWIUTh KOHTPOJb 32
oOpareHueM HaJTUYHbBIX JICHET.

[Ipu »TOM 31€CH BaXHO JEHCTBOBaTb TIPAaMOTHO, HE CO34aBaTb OTPaHUYEHUN IS
DKOHOMHUYECKOTO pocTa, noguepkHys I[lyrtuH. IlpennpuHuMarenu W KOMIIAaHHH, KOTOPBIE
HOPSII0YHO, JT0OPOCOBECTHO BEIyT CBOM Jiefla, CBOW OHW3HEC, JOJKHBI MOJYYUTh HOBBIE
BO3MOXXHOCTH JIJISI Pa3BUTHSA, MPSIMYIO, OIyTHMYIO BBITOJly OT OO€JICHHS PhIHKA, CYUTACT OH.
B cBoro ouepens, A rocyaapcTsa, s oOuiecTa B 1enoM 3G (eKT T0JKEH 3aKIH04aThCs B
TOM YHCJIE B yBEJIMYEHUH MTOCTYIIJICHUH B OI0JKETHI, IPUYEM OIO/KETHI pa3HbIX YPOBHEH.

[TonpoOuee o miaHe oOeneHMs SKOHOMHUKM B XOJ€ 3acellaHMs paccKasal BHIE-TpeMbep
Anexcanap Hosak. MeponpusiTusi miaHa HampaBlieHbl Ha YCHJIEHHE OTBETCTBEHHOCTH 3a
HECOOJIIOZICHNE YCTaHOBJIEHHBIX HOPM M TPeOOBaHUH, a B OTHENbHBIX ClIydasX Ha BBEJCHHE
HOBOT'O PETYJIMPOBAaHUs, OTMETHUII OH.

BrimonHeHne Bcex MpeayCMOTPEHHBIX MEPONPHUSATHI MpUBENET K CHIKEHHUIO JI0JIM TEHEBOM
sxoHoMuKkH B BBII Ha 1,5 npouenTHOro nmyHkra (1. 1.) 3a Tpu roja, ykaszain HoBak, He npuBos
KOHKPETHBIX 3HaueHH. B KoHIE OKTAOps MUHHCTp ¢uHaAHCOB AHTOH CHITyaHOB OIICHUBAJ
noao TeHeBo skoHomHMKM B 10-12% BBII. Cymma [1ONOJIHUTENBHBIX IOCTYIUIEHUH B
OIOKEThI BCEX YPOBHEH OT mpeiokeHHbIX Mep cocTaBuT 10 0,5% BBII ¢ yueTtom yncroro
HKCIOPTa B IOJ] IO CPABHEHUIO C MPOLLIBIM rojioM, ykaszan Hosak. Peus naer nmpumepso o6 1
TpJIH py0. exeronno HaunHas ¢ 2027 1., 100aBHII BUIIC-TIPEMbED.

[TyTun oOpaTiil BHUMaHKE, YTO OOJBIIMHCTBO MEPOIIPUATHH IJIaHA 1O 0OEIEHUIO OTIACIBHBIX
CEKTOPOB YKOHOMMKH, IPEANOIAraolUX NpUHATHE (eepalbHbIX 3aKOHOB, OTHECEHO Ha IV
kBaptan 2026 r. B to ke Bpemsa HJIC nogaumaercs yxe ¢ Hadana 2026 r.

"Korma Mpl TIpOBOJMIM COBEIIAHUS IO 3THM BOIpocaMm, - Kcratd, lleHTpayibHBIA OaHK
nojaepxkain, 1 MUHGUH aKTUBHO, - KOJUIETH PEIIUIIU, YTO MPHU BHIOOpE BCEX MHCTPYMEHTOB
BCE-TaKU YecTHee, MpsMee U HaJeKHee MOWTH Ha 3TO MOBBIIIEHUE, BpEMEHHOE, HaJel0Ch, HO
nossienne (HIAC mo 22%. - "Begomoctu")", - moguepkuyn [lyTun.

Cpa3y BO3HHMK BOINpPOC, YTO COOMPAEMOCTh HE YBEIUUYHUTCS, @ YXYIIUIUTCS, IOTOMY YTO 4acTh
Ou3HEeca MPOCTO YUIET B T€Hb, OTMETHII MPE3UCHT, T0OABUB, YTO 3TOTO HEJIb3s IOMYCTUTh. B
CBSI3M C 3TUM OH MOPYYUJI YCKOPUTH 3Ty padoTy. "Ecinu yx mpuHHUMAaTh MX, IPUHUMATh UX
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HYHO ceiiyac B OTKPBITYIO, IPSIMO, YECTHO. U 3/1€Ch HUYEro TaKOro CTPAIIHOTO HET'", - cKa3al
OH.

Mepb! mpaBUTENLCTBA

[Inan cocTOMT M3 IIECTH pa3JesioB MO CEeKTopaMm, rie mpodieMa oOeneHusi CTOMT Haubojee
OCTpO, pacckasajl Bulle-TipeMbep. B "actHOCTH, 3TO 0OeneHue ToproBiau B pamkax EADC,
BHYTPEHHEH TOProOBIIM, PbIHKA TPyJa, 000pOTa HAJMUYHBIX JEHEKHBIX CPEJCTB M HU(POBBIX
BQJIIOT, HEJIETaJbHOTO KPEAWTOBAHMSA, a TAKXKE pPhIHKA TabauHOW M HHMKOTHHOCOJEpKaIlen
POIYKIUH.

B Teuenne 2026 r. mpaBUTENBCTBO 3alyCTUT MEXaHW3M MOATBEPKIACHUS pPEaTbHOCTH
poccuiickoro nosydaresnst BBozuMoro u3 crpan EADC ToBapa u aBancosoi miatsl HIC o
TakuM ToBapam, otMeTrua HoBak. D10 Tak HazsiBaeMas cuctema CIIOT.

B xonme okta0ps rmaBa DenepanbHoil TamoxeHHOU ciyxO0b1 (OTC) Anexceit ITukanes
pacckasan, uro cucrema CITIOT Oynet 3anmymena ¢ 1 anpens 2026 r. 1o cioBam riaBer @TC,
1ocJie BHEIPEHUSI CUCTEMBI TPy3, BBO3UMBIN U3 cTpad EADC, He cMOXeT nepecedb rpaHuIly
0e3 MOATBEP)KIACHUS 3aMHTEPECOBAHHOIO HAJIOroBoro pesujeHra Poccuu. B pesynbrare oHa
MIO3BOJIMT TOYHO ONPEAETIATh, €CTh JIU Y Tpy3a KOHKPETHBIH monyyaTens B Poccuu, TeM cambiM
COKpalias BO3MOXXHOCTH JJsl HEJNETaJllbHbIX CXEeM uMmopra. Takas cuCTeMa TaKkxke
npenmnosaraer apancoByro yminaty HJIC umnoprepamu npu BBo3e ToBapoB u3 crpan EADC.
Buenpenne CIIOT oGecneduT rocOOHKETY TOMOTHUTENBHBIC MOCTYIUIeHHs B 00beme 300
mipa py6. B 2026-2028 rr., mucan "UHTepdaxc" co cchuikoil Ha pacueTsl MuHdpuHA.

Eme omHo MeponpusiTHe MmiiaHa - HCKIoueHne 0ECKOHTPOJIBHOTO BBIBO3a M3 Poccry HaTMIHBIX
py6nel71, HMCIOIMIUX HCYCTAHOBJICHHOC MMPOUCXOXKACHUC, B TOM YHUCJIC B ITOCyAapCTBa - YJICHBI
EADC, a takxke 30510Ta B CIMTKAX, pacckazan Hopak.

Taxoke mpaBUTENHCTBO Oy1eT GOPOTHCS € JIMIIAMH, OCYIIECTBISIOIIMMU I TEIHOCTH B cepe
TOPIrOBIM M OKa3aHUs YCIyr 0e3 rocyAapCTBEHHOW pPErucTpalud WIA HE HCIOJb3YHOIINX
KOHTPOJIBHO-KAaCCOBYIO TEXHUKY, OTMETHII BULIE-IIPEMbED.

Kpome Toro, kaOMUH IUIaHUPYET 3aKOHOJATEIBHO 3aKPEMUTh TMPU3HAKUA TPYAOBBIX
OTHOIICHUH, YTOOBl MUHHMM3HMPOBATH TOAMEHY TPYIOBBIX OTHOILICHHHA JOrOBOpaMH C
caMo3aHIThIMH, pacckazan Hosak. J[ns paboromareneld Oyner BBeJACHA aJIMUHHCTPATHBHAS
OTBETCTBEHHOCTbH 32 3TO, YKa3aJ OH.

Eme oauH myHKT B MjaHe - peaju3alusi KOMIUIEKCa Mep MO CTUMYJIHMPOBAHHIO MEpexojia K
O0e3HaTMYHBIM (OopMaM OIIATHI, OTMETWJ BHLE-TIpeMbep. "3aKOHOAATENBHO YpPEryIHpyeM
BOIpoc obopora IMGPOBOI  BAIIOTHl, a TakXKe YCTAaHOBHUM aJMUHUCTPATUBHYIO
OTBETCTBEHHOCTh 3a HapylICHHE 3aKOHOJAATEeIbCTBA O MaWHUHIe IM(POBHIX BaIIOT U
YTOJIOBHYIO OTBETCTBEHHOCTh 32 HE3aKOHHBIN MaitHUHT", - moOaBui HoBaxk.

KpOMe TOr0, BJIACTHU XOTAT Y’KCCTOYUTHb OTBECTCTBCHHOCTL BIIJIOTH OO erHOBHOﬁ JJIsA JIAI,
HE3aKOHHO OCYILIECTBISIONINX JESTeNIbHOCTh [0 MPEIOCTABICHUIO MOTPEOUTENBCKUX
kpenutoB. Eme oaHo HampaBieHue paOOTbl MO OOEJICHHI0O SKOHOMHUKM - BBEJCHHE
JUIIEH3UPOBAHUST ONTOBOM W PO3HUYHOW TOProBIM TaO0A4HOW M HHUKOTHHOCOEp KaIen
HNPOAYKIIUH, OTMETHII BULIE-IIPEMBED.

Hackomnbko 3¢ pexkTuBHBI Oy 1yT MEPHI

OauH U3 KpynHEWIIMX KaHAJIOB, IO KOTOPBIM TOBAapbl MOCTYHAIOT Ha POCCUICKUN PBIHOK
HEJeTaJbHO, - TO QUKTHBHBIN TPpaH3UT, mosicHuI "Benomoctsm" npesunent "Onopsr Poccun”
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Anekcannp KanuHuH, npucyTCTBOBaBIIMI Ha 3acegaHuu. Ero cyTh CBOOUTCS K TOMY, YTO
TOBap SIKOOBI crieayeT yepes Poccuto B pyryio cTpany, u3-3a yero He yrmaunBaetcst HIC. "A
1o (akTy MoJiy4aercs, YTO OH 37€Ch Pa3rpy’Kaercs, a Jajbllie IPY30BUK YXOAUT B Ty CTPaHy
nmycToii", - 100aBuMII OH.

Eme oauH BapuaHT ceporo MMIIOPTA - CYNIECTBCHHOE 3aHM)KEHHE TaMOXXEHHOH CTOMMOCTH
ToBapoB. "BbIBaeT, uTO yepe3 3JEKTPOHHBIC IUQPOBBHIE MiIaT(GopMbl Momnagaer ToBap 0e3

ymaatel nouutuH", - orMmerwn Kamuawd. Hanpumep, ecid OH MHUMHUKPUPYET 1O
OecrionunHHBIN opor B 200 eBpo (neiicTByeT A1t PU3NIUL, KOTOPBIE TPHOOPETAIOT TOBAP IS
Ju4yHOro monb3oBaHus. - "Bemomoctu"). Ilo cmoBam Kammnawmna, cucrema CIIOT momkHa

MMOMOYb B PCIICHUU 3TUX HpO6J’I€M.

"AHTUTEHbB" - BaXXHBIM MHCTPYMEHT 00JIe€ CIPaBEIJIMBOIO HAJIOTOOOJIOKEHUS Il OM3Heca,
oTMeTHI B pasroBope ¢ "Benomoctsamu" npesunent "Jlenosoit Poccun" Anekceii Penuk. Ha
3aceJaHNM YIIOMHUHAJIach B TOM YHUCII€ U HEOOXOJAUMOCTh OOPOTHCS ¢ MUMUKPHUEH TPYIOBBIX
OTHOIICHU TIOJ[ CAMO3aHATOCTh, HATOMHMJI OH. DTO BaXHBIN 71 O0CJIEHUsI TTYHKT, CYMTACT
Penuk.

Taxke "HamoroBblil apOWTpak" [daeT W UCIOJB30BaHUE pPEXHMMa WHIMBHIYaJIbHBIX
npeanpunumareneid (MII). Ecte kommanwmm, koropsie, Oyayun WUII, mmeror, Hampumep, B
JIOTUCTHKE "COTHU rpy30BHKOB", yka3as Penuk. IHOTr1a KOMITIaHNUHU C TOMOIIBIO CIIELPEKUMOB
MoJIy4aroT '"He3aKOHHBIC, HECNpaBemJIMBhIe TMpeumyiiecTBa", modaBun oH. OmHO U3
npeioxxenuii "Jlenosoit Poccun" - 3anpeTuTh KpynmHBIM KOMIAHUAM IPUHUMATh B 3a4€T 0a3bl
[0 PacXoiaM YCIYTH, KOTOpblE OKa3bIBarOT il HuX camosaHsaTele u WII, yka3an rnasa
opranuzaiuu. "To ecTh, moxxanyicTa, pagu 0ora, Bbl MOKETE 3TUMH YCIIyTaMU MOJIb30BaThCs,
HO NPOCTO HE CTAaBUTh UX K BBIUETY M IJIATUTh COOTBETCTBYIOIIME HAJIOTU Ha MpPHUOBLIb,
MIOTIONTHSSL TEM CaMbIM OIOKETHl HE TOJIBKO (henepanbHble, HO U pernoHalbHbIe", - yKa3zal
Penuk. DTO MO3BOMUT COXpaHUTh OOJBIIMN YpPOBEHb MNOANEPKKH A IMO-HACTOSILEMY
WH/IMBUAYATbHBIX TPEANPHHUMATENEH U CaMO3aHATHIX, TOJUEPKHYJ OH.

st oGeneHust BHyTpeHHEH TOproBid, 1Mo MHeHWo KanumHuHa, OyaeT moBwImieH mTpad 3a
BEJICHUE HE3aKOHHOW NpeInpUHUMATENbCKOM AesTenpHocTH. Ceituac oH coctaBisier 2500
py0., 9TO HE OTpakaeT MacImTaboB ypoHa, pe3romupyert riasa "Omopsr Poccun".

Amnacracus boiiko

Pocculickasi 2azema, 08.12.2025, ocydapcmeo ebicmpausaem
cucmemy mep nNoA0epKKuU poxxdaemocmu

lNpedsapumeribHble umoau peauoHarsibHbIX rpoegpammM, komopsle ¢ 2023 200a
cmarnu Yacmbro Haunpoekma «Cembs», bbiriu nodsedeHbl 25 HOsI6ps Ha 3acedaHuu
Coeema no eornpocam riorledumesiscmea 8 couyuanbHou cghepe  Mod
npedcedamersibcmeom guue-rpemMbepa TambsiHbl f0nukoeodl.

OtMeueHo, 4TOo 1O cocTtossHui0 Ha 1 HOsOps 2025 roma B 6 permonax - TamOOBCKOM,
Kemeposckoii, MockoBckoii, Kamyxckoii, Kanuaunrpaackoit obnactsx u YAMypTCKOi
PecryOnuke - mocTUrHYyT 1eneBoi mokasarenb Ha 2025 Toa mo oxBaTy ceMed Mmepamu
nonnepxkku. Eme B 14 pernonax oH OJM30K K 1IEJICBOMY.

[TpaBUTENBCTBO YTBEPANUIO CIIMCOK MEP MOAIEPIKKH, U3 KOTOPBIX PETHOHBI MOTYT BBIOUPATh U
KOMOWHHMPOBATh TO, YTO AaKTyalbHO HMMEHHO IS HHUX. J{OTMONHHUTENBHO €XKETOMHO W3
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dbenepanibHOTO OrO/KETa HAa ATU 1Ieau 41 perMoH ¢ HU3KUM CYMMapHBIM KO3 HImeHTOM
POXIaeMOCTH TOJIydaeT B cymme 12,5 munapaa pyomei.

VYrBepxkaen Kopnoparusasiii nemorpaduueckuii crangapt. C 2026 roga Hajgorom He Oynaer
o0aratbcsi KOPIOPATUBHAS BBIIIaTa COTPYAHUKY NPH POXKIECHUH peOeHKa - 1O MHJUIMOHA
pyouteii (cefiyac TUMHUT - 50 THICSY).

B ¢oxyce - manbie ropoga u cena. 85 MPOLEHTOB «OMOPHBIX HACEJCHHBIX IYHKTOBY, VIS
KOTOPBIX pa3palaThIBAIOTCS MacTep-IJIaHbl PA3BUTHS, - OTO CeJia, TOCEIKH M MaJlble TOPO/Ia.
HmeHHO TaM cyMMapHBbIii KO3 (QUIIMEHT POXKAAEMOCTH TPAIUIIMOHHO BBIIIE, ¥ 3Ty TCHICHIIUIO
XOTSIT 3aKpENHTh. [ [0SIBUINCH HOBBIE TPAKTHUKH B 3JJpaBOOXPAHCHHH: BBEICHA PEIIPOTYKTHBHAS
TUCTaHcepu3alvs (ee mpouutd yke Oonee 17 MIIIHOHOB uenoBek). biaromapst HOBBIM
MoaAXoAaM TOAAEPX KU >keHIMH B 2023 TOay yAaloch COXpaHWTh Oosiee 48 ThICAY
O0epemenHocteil. [llupe pacmpocTpaHSIOTCS TaKue MEpbI, KaK COIUANbHBIC HSHU, TYHKTHI
MpoKaTa BeIIeH T HOBOPOXKIACHHBIX, KOMIICHCAIIUS aPEH I KU JIsl CEMEH C IETbMH.

ITo nutoram 3acenanus CoBeTa JaHbI MOPYUYEHUs: MOBBICUTh HHPOPMHUPOBAHHOCTH OM3HECA O
neMorpaMueckoM cTaHaapTe, JA0padoTaTh pErHOHAJbHBIE MPOTPaMMbl U  B3ATh UX
peanu3aiuio 1o JMYHBINA KOHTPOJIb TJIaBaM Beex cyOonbekToB PO.

C 2026 roma HasioroM He OyneT oOjaraThCsi KOpPHMOpAaTWBHAs BHITIATa COTPYIAHHUKY TIPH
poXxeHun pebeHka

Kak mosichuna «PI'» momenTt kadenpsl «DUHAHCOBBIM KOHTPOJb M Ka3HAYCHCKOE JEI0»
®UHAHCOBOTO YHUBEpCUTETA NIPU NpaBUTeabcTBE PO AHHa 3yeBa, cpeau IEHCTBYIOIIMX MEp
HanOoJiee pe3yJbTaTUBHBIMA MOYKHO Ha3BaTh MAaTCPUHCKUHN KalUTal, HAJIOTOBBIC JILIOTHI IS
MHOTOJICTHBIX CEMEW: OCBOOOXICHHE OT TPAHCHOPTHOTO HAJIOTA, JILIOTHI MO 3eMEIbHOMY
HAJIOTy W HAJIOTy Ha UMYIIECTBO (PU3UUYCCKUX JIUII, a TAK)KE €KEMECIUHBIC BBITIJIATHI HA JIETEH,
MIPOrpamMMbl PENPOTYKTUBHOTO 3/I0POBbSI.

«Takoe KOMUYECTBO MEp JAEMOHCTPHUPYET, YTO B CTPAHE NEUCTBYET KOMIUIEKC MEXaHU3MOB,
HaIpaBJICHHBIX HA MOBBIIICHUE POXKIAEMOCTU», - TOBOPUT IKCIIEPT.

HoBble Mepbl HampaBlieHbl Ha CTUMYJHMPOBAHHE POKJAEMOCTH, MOBBIIIEHHE TOTOBHOCTH K
poXneHuio cienyroumx aered. Hampumep, yBennyeHUE COLMAIBHBIX BBIILUIAT CEMBSIM C
JETHbMH MO3BOJMT CHU3UTH HArpy3Ky Ha CEMbH, COKPATHTh JETCKYI0 OeqHOCTh. JInkBumanus
ouepeneid B JETCKME calbl W CTPOUTENHCTBO KWIbS Ui MOJOABIX ceMell Oyner
CI0CcOOCTBOBATh YMEHBIICHUIO CTPECCOBON HAarpy3KH Ha CEMbH U ClIETIaeT POJUTENbCTBO OoJiee
IIPEJICKAa3yEMbIM.

Hanorosele npedepeHinn MOTyT CTaTh JONOJHUTEIbHBIM CTUMYJIOM JII CEMEH CO CpeTHUM
JIOXOJIOM, KOTOpPbIE HE MOAMAIAI0T MOJ aJAPECHYI0 MOMOINb, HO HCIBITHIBAIOT (PMHAHCOBOE
HaNpsOKEHUE B CBSI3U C POXKJICHUEM JIBYX U OoJiee eTeit.

«/Ing ycroifuMBOro pocra pokJaeMOCTH HEOOXOTUMO JeaTh HOBble IIard. B aTom miane
MOXXET TOMOYb ITOJOKUTEIBHBIN 3apyOexHbIi onbIT. B Poccun mpakTtuyeckn He3aMETHBIM
OCTaeTcsi MHCTUTYT OTLOBCTBAa. lIpaBUTenbcTBa CTpaH, B KOTOPBIX BBICOKUH IPOLIEHT
POXKIaeMOCTH, MPEAIPUHUMAIOT AKTUBHBIE MEPHI 10 BOBJICYEHUIO MYKUUH B YXOJ 32 IE€TbMHU
U TIepepaclpeaciieHUI0 CEMENHON Harpy3Ku», - IPOAOJIKAET IKCIEPT.

Kpome Toro, ¢uHaHcoBble Mepbl MOJAEPKKH JTOJKHBI HOCUTH NPOTPECCUBHBIN XapakTep.
Hanpumep, uem Oosnbliie feteit - TeM 0oJbIle pa3Mep BblUeTa, CUMTACT 3yeBa.
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«O4eHb HHTEPECHBIM NIPUMEPOM SIBIISIETCSI aMEPUKAHCKUN MEXaHU3M HAJOrOBBIX BBIUYETOB Ha
JeTel, IpU KOTOPOM CyMMa pacxoj0oB Ha peOeHKa BBIUMUTACTCS U3 HAJOTOBOHM 0asbl, a MpH
NPEBBIIIEHUH 00pa3zyeTcs BO3BpaTHasl BblIaTa U3 Oromkera. Takoll moaxoxa mpeBpaiaer
HAJIOTOBYIO CUCTEMY B MHCTPYMEHT aKTHBHOW COLIMAIBHOM MOJAECPIKKI», - J0OABISET OHA.

12,5 mwimuapaa pyoseit Ha TOIIEPIKKY CeMEl ¢ IETbMH €KET0THO JIOTTOJTHUTEIIBHO TOJTydaeT
u3 penepanbHoro Or0Kera 41 pernon

OTH Mephl B COBOKYITHOCTH MOT'YT U3MEHHUTh COLIMAIBHOE CaMOYyBCTBUE OOIIECTBA, CIC/IaB
POIUTENHCTBO O0JIee MPUBIIEKATEIBHBIM U YCTOWYHMBBIM BEIOOPOM.

Cewmeitnblil 1 neTckuit mcuxoaor Mapust TomopoBa cuurtaet, 4To AeMorpadudeckast moJIMTHKA
- 3T0 He HabOp pa3pO3HEHHBIX BBHIIIAT, a CHCTEMa YCJIOBUH, B KOTOPBIX Y POIHUTENCH
MOSIBJISIETCS YyBCTBO OINOPBI, OE30MACHOCTH U MEPCIEKTUBBL. JTO OLIyIIeHHEe U (GOopMUpPYET
TOTOBHOCTB 3aBOJUTH JeTed. M neiicTByronie Mepsl roCy1apCTBa NOCTEIIEHHO BBICTPAUBAIOT
TaKyIO SKOCHCTEMY .

Penpoxyxronor, rnaBHbIi Bpau kinHUKY Remedi Enena MitagoBa cuutaer npo6iemMoi To, 4To
MHOTHE KCHIIMHBI CO3HATENFHO OTKa3bIBAIOTCA OT IUIAHMPOBAHMSA OEPEMEHHOCTH - Kak
NPaBUJIO, B CUIIY COI[MAIbHO-DKOHOMUYECKHX (PaKTOPOB MIIM CBOUX JTMYHBIX YOEKICHUI.

«IlosTOMy Tak BaXHO HHGOPMHUPOBATH JKEHIIMH O TOM, 4YTO HX PENPOAYKTHUBHBIE
BO3MOXXHOCTH OTPaHUYEHBI, YTOOBI OHU OOpaIlaiUCh K CHEIUAINCTAM JJisi OLIEHKH CBOETO
PEnpOAYKTHUBHOIO CTaTyca, YPOBHS OBapHAJIbHOTO pe3epBa.

Taxoke He0OXOAMMO BHEAPATH Pa3IUUHBIE OPraHOCOXPAHSIOIINE ONepali B THHEKOJIOTHH,
IIPEIONEPAUOHHOE KOHCYJIBTHPOBAHUE BPavuOM-PEIPOLYKTOJIOTOM I CHU)KCHHS PHCKOB
norepu (HEepTUIBHOCTH IOCIE XUPYPTrHUECKUX BMEUIATENbCTB - HANpPUMEp, ONEpaliu Ha
ANYHUKAX», - yOexKJIeHa Bpad.

[Hupokoe BHEJ]PEHUE rOCyAapCTBEHHOTO (dbuHaHCUPOBaHUSA BCIIOMOTaTENIbHBIX
PEeNpOTyKTUBHBIX TEXHOJIOIMH TaKXKe CIOCOOCTBYIOT POCTY POKAAEMOCTH.

https://rg.ru/2025/12/08/million-dlia-malysha.html

Uzeecmus, 09.12.2025, Ypok demoepaghuu

CemMbu ¢ HesbicoKuMU doxoldamu, 20e pacmym 08oe u bosiee demed, ¢ 2026
e2o0a rnonydam donosiHumesneHble 8binnamsl. O6 amom Brnadumup NymuH 3aseun 8
Oekabpsi Ha 3acefaHuu Cosema 1o cmpameau4yecKkoMy pa3gumutro U HayUuoHa lbHbIM
npoekmam. PoxO0aemocmb 8 Poccuu npodosrmkaem CHUXambCsl, MO3MOMY HYXHbI
KOMINIeKCHble peweHusi Ors repesioMa He2amueHbiXx meHOeHuyud. [lpu amom
rnpe3udeHm rnopy4usi KabMmuHy obpamume 8HUMaHUE HEe MOJIbKO Ha MamepuHCMmeo,
HO u Ha omuyoscmeo. Tomumo emozpachuu obcyxdanu u Opyaue 80rpPocChl: 2r1agHou
3adayel Ha b6ydywuld 200 cmaHem obefieHuUe HayuoHaslbHOU 3KOHOMUKU. BaxXHo,
umobbl Ha ¢oHe pocma HAC 6usHec He yxodurnm 8 meHb, 3amemursl 2raea
eocydapcmea. OOHOBPEMEHHO NPUOEMCS CoKpawame Herez2asnbHyt 3aHImocms U
ycurnums KOHMpPOoJsib Hao obpaweHueM Hasu4dHbIx. Kak Hogble HaurpoeKkmal rnposigusiu
cebs e npowrsriom 200y u 20e 8 Poccuu cunbHee ece2o xomsam 3asecmu demel - 8
mamepuarne "Mzsecmud”.

B nauane paGoueit nenenn B Kpemisie ouHO coOpasiack 4yTh JHM HE BCS HOJIMTHYECKAs H
obmecTBeHHas amTa Poccnn - kaOMUH (ITOYTH B TIOJTHOM COCTaBe), TYOSPHATOPCKUN KOPITYC,
e —
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a TaKkkKe TJIaBbl BEAYIIMX OOIIECTBEHHBIX opranm3anuid. Bmamgumup IlytuH cobpan B
AnekcanapoBckoM 3aiie COBET MO CTPATeTMYECKOMY pa3BUTHUIO M Hal-mpoektaM. Ero
3aceJjaHus POBOJAATCS J1BA pa3a B roJl Ui CBEPKU YacOB, OCKOJIbKY UMEHHO HallOHATbHbIE
IMMPOCKTHI CTAJIU KIIFOYCBLIMU UHCTPYMCHTAMU JOCTUKCHUA ueneﬁ CTpPAaHBI.

B Poccun ceiiuac peannsyercsa 19 HalmpoeKToB, KOTOPbIE OXBATHIBAIOT Pa3HbIC HAIIPABIICHUS
pa3BuTHs, - U BCE OHH, 10 OLeHKaM Brnagumupa Ilytuna, craproBaiy yCreniHo.

ITo ero cioBam, B pamMKax JOCTHKEHHS pa3IMyHbIX 1esei onpenenén 121 nokazarens. M3 HUX
CEMb CCTOOHS UMCHOT BBICOKI/Iﬁ pI/ICK HCUCIIOJIHCHUA, HO BCé-TaKI/I 60.]1]:]].[3.51 qacTb OpHGHTHpOB
Ha TEKYIIUH TOJ JOCTUTHYTA, OTMETHIT PE3U/ICHT.

- B ToM uMcie BBINOJHEHBI TUIAHBI IO NEPECETICHUIO IPAXKIAAH U3 aBapUUHOTO KUIIbsl, PACTET
arpornpoOMBIIIUIEHHOE TPOU3BOJACTBO, YBEIUYMBACTCA [JOJII KpPEATHUBHBIX HWHAYCTPUH,
JOCTUTHYT IIPOrPECC B Pa3BUTUH OTEUECTBEHHBIX TEXHOJIOIMM B TOIJIMBHO-IHEPTrETHYECKOM
CEKTOope, B cepe MUPHOTO aroma. XOpOIIUM TEMIIOM Pa3BUBAETCS MHIyCTPHUSl OOpalleHus ¢
0TXOZaMU ¥ (POPMUPOBAHUS SKOHOMUKHU 3aMKHYTOTO LIMKJIA, - YTOYHMJI IJ1aBa TOCYIapCcTBa.

[Ipembep-munuctp PO Muxann MulyCTUH B CBOEM JOKJIAJIE€ 3aBEPHII, UTO HAI[MOHAJIbHbIE
MPOEKTHI 0OecreYeHbl (PMHAHCUPOBAHUEM: B HEKOTOPBIX M3 HUX C(HOPMUPOBAHKI CIICIIUATBHBIE
paszmensl, B KOTophie Bomuio Oonee 120 mepompustuii ¢ o0bEMOM (HUHAHCHPOBAHUS,
npesbimarommm 300 mapn py6meir 1o 2030 roma. Mbsp Mocksel Cepreit CobsiHuH,
BO3TJIABJIAIOMMN KoMmHccHI0 ['occoBeta P® 1o rocyaapCTBEHHOMY M MYHHIIUMIIAJILHOMY
YOpaBIEHUIO, AaKe YTOYHWI, 4YTO (UHAHCHPOBAHHE HANIMPOCKTOB HA CIEAYIOIIUNA TOJ
BO3pOCIIO.

- HenaBHO Bamu Obu1 BHECEH (peniepanbHbIi OI0/KET Ha cleayIolre Tpy roaa. HarmonansHele
IPOEKTHl 00ecreyeHbl (MHAHCHPOBAHUEM.YBEpPEH, YTO WX IIOCIEIOBaTEeNbHAS peaTn3anus
MO3BOJIMT HaM pELIUTh IOCTABJICHHbIE 3a/a4H, OOECHeunTb, HECMOTPS HAa BCE BHELIHHE
BBI30OBBI, NOBBIIICHWE KAuyecTBA JKU3HH TPAKAAH M CTaOMIBHOE PAa3BUTHE OTEYECTBEHHON
HKOHOMHMKH, - CKa3aJl IPeMbep-MHUHHUCTP.

HecMoTpst Ha TO 4TO B MOBeCTKE ObLIO MHOTO BOmpocoB, Bimagumup IlyTuH Gosblryio 4acTh
CBOEH peud MOCBATHII OJTHOMY U3 CaMBIX CEphE3HBIX BBI30BOB ISl CTpaHbl - AeMorpaduu. [1o
MHEHHUIO Tpe3UuJIeHTa, 4TOObl MEpPEIOMUTh TEHICHIMIO IO CHUKEHHIO POKIAEMOCTH B
MmacmTabax Bceil CTpaHbl, Hy>)KHO YCHIIUTh JEHCTBYIOIINE MEPHl Ha BCEX YPOBHsX. Toro, 4To
y>Ke OBLJIO CJIeJIaHO, HEJJOCTaTOYHO, MTOCKOJIbKY poxkaaeMocTb B PD mpogomxaeT cHUKaThCS.

- Hemnsiii psin cyOBeKTOB (peneparyiv MOKa3hIBAET, KAK MOYKHO YCIIEIIHO CIPABIATHCS C 3TOU
3amaueid. [[ns cripaBKu MOTY CKaszaTh, MPOMH(GOPMHUPOBATH BaC O TOM, 4YTO Ha 1 HOsOps Ha
YPOBHE WJIN

BBIIIE 3aIIAHUPOBAHHBIX 3HAYEHUU OKa3aioch 18 pernoHoB PD. A mo poXAEHUIO TPETHUX
nereit u nocneayonmx - 11 peruonos. Ilpu 3Tom, obpamiato BHUMaHueE, TIOOONBITHBIN (aKT -
B LIEJIOM IO CTPAaHE YJIyYIIUJICS COLUOJOTMYECKUI TOKA3aTeNIb OLICHKH TOTOBHOCTH 3aBECTH
JeTel, CuiibHee BCero B XepCOHCKOW M 3amopokcKoil obnactsx, B pecnyonukax Moprosus,
Anraii, Kabapauno-bankapusi, - mpuBEN mpuMep Mpe3u/ICHT.

OH HanOMHUII, YTO MOAJEPHKKA ceMel JOKHA UATH IO IPUHLKITY "YyeM OOJIbIIe - TeM JTydiie"
U YBEIMYMBATHCS Ha Kaxaoro cieayrouiero pedénka. Taxxe Bmagumup Ilytun nopyuwmn
NpOaHaJIU3UPOBATh MEPHI B PETHOHAX, BHIOPATh U3 HUX JIy4YlIHe U TUPAXKUPOBATh B MaciuTadax
Bcell cTpaHbl. OTAEIBPHO OH MOPYYMJI MOJATOTOBUTH KOMIUIEKCHBIE PELIEHUS IS Iepernoma
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HEraTUBHOUM neMorpadudeckoil TeHaeHIMU. Tak, rjaBa TOCyAapCcTBa aHOHCHPOBAJI HOBBIC
MCPBI NOAACPKKHU 1Tap ¢ ACTbMU, B TOM YUCIIC ceMelHbIe BBIMJIAThI.

- Haumnas c Tekymiero rojaa mnokasareib pPOXKIA€MOCTH BKIIIOUYEH B OLIEHKY paboThl riaB
Cy6'beKTOB. 3aHJIaHI/IpOBaHBI HOBBIC MCPLI TOAACPIKKHN ceMeli ¢ JCTbMH, B TOM YHUCJIC ceMeHHEbBIC
BBITLJIATHI, KOTOpbIE ¢ 2026 roga cMOryT NOJy4aTh CEMbU C HEBBICOKMMU JI0XO0/IaMHU, TJ€ PAcTyT
nBoe U OoJee IeTeH, - yKa3asl Ipe3u/IeHT.

Hapsiny ¢ moanep)kkoil MaTepuHCTBA OH MOPYYMJI HPOAYMaTbh U Mepbl MOAIEPKKH TaK
HA3bIBAEMOTO OTBETCTBEHHOI'O OTIIOBCTBA: IO CYTH, Pe4b HUAET O TOM, YTOOBI MY>KYHHBI
aKTHBHEE YYaCTBOBAJIM B CEMEWHBIX 3a00Tax 1 O0JIbIlIe BPEMEHHU Y IeIsUTH BOCIIUTAHUIO IeTEH.

Ceituac okoso 10 MIIH pocCHIICKHX ceMell OTy4aroT MOCOOHs IO POXKACHUIO U BOCITUTAHUIO
peb€nka exxeMecsuHo, 3asBU BuUlle-ipembep Anekcanap Hopak. Takke, mo ero cioBam,
©KEroJJHO MaTepUHCKHH KamuTan nepeducisior 6onee 1,8 mun poaurtenerd B Poccun. Ilo
oneHkaM Muxawina MunryctuHa, cpeiacTBamMu Markanutaia B 2025 roay pacnopsiaAvwivCch
6oiee 1,5 MIIH ceMe.

Hpyroii Ba)xHOW TEMOH cTajla 3KOHOMHKA. E€ pocT mpoimén oxumaemplil 3Tan 3aMmejIeHus:
temnbl yBenudenus BBII B 2025-m coctaBst okomno 1%. MHdusanus sxe mo uroram roja 0ynet
"okono win naxe Hwke 6%". Ilpu 3TOM pocT BasioBOro BHYTpeHHEro npoaykra Poccun 3a
nocjaeAHue TpU roaa coctaBuil nodtu 10%, HECMOTpsl Ha CAHKIMM, MOAYEPKHYNT Muxann
MuiirycTuH.

- Mepbl, IpUHATHIE TPABUTEILCTBOM, MONUTHKA baHka Poccun momornu CHU3UTH WHQISAIUIO
C TMHUKOBBIX 3HAYECHMH, HAOIIOAAIOIIMXCS B MEPBOM KBapTaje, A0 ypoBHsA Hmke 7% 10
cocrosiHuIo Ha 1 mexabps. [1o uroram 3a 12 mMecsmieB B 11eJI0M pacCYUTHIBAEM, KaK BbI CKa3allH,
BBIMTH Ha 3HaY€HUE OKOJIO 6% IO K roaty, - cKa3ajl IpeMbED.

CucremHoOi 3amaueit Ha Oyaymmii rox MPEe3UACHT Ha3Bal OOeNeHHEe HAIMOHAIBHON
SKOHOMHUKHM, TO €CTh pa3BUTHE TMPO3PAYHOM KOHKYPEHTHOM  JICJIOBOM  CpEHbl.
CoOOTBETCTBYIOIINH IJIaH IPABUTENHCTBA YK€ MOATOTOBJICH, MOAYEPKHYJII OH.

- 31ech HAM HE HYKHO HUKAKMX, 3HaeTe, Kak MHOIJa ObIBAJIO pPaHbIIE, TAKUX MAaCCOBBIX
Ha0eroB, 3TO TOYHO COBEPIICHHO HE HYkHO. HO mMopsok Hamo HaBecTH 00sA3aTENBHO M HA
ONTOBBIX, U HAa PO3HMYHBIX pBIHKAaX. KapIuHalIbHO COKpaTUTh HEJIECTAIBHYIO 3aHATOCTB,
KOTOpasi Hapywmaer npaBa rpaxiaH Pocculickor ®enepanuu, YCWIHTh KOHTPOJIb Hal
oOpallleHneM HaJIu4yHbIX AeHer. [Ipu 3TOM moauepkHy: 3/1€Ch BaKHO JAEHCTBOBATh IPAMOTHO,
HE CO371aBaTh OIPAaHUYEHUN JUIsI SKOHOMHUYECKOTO pOCTa, - 3asBuil Brnagumup Ilytun.

Bune-npembep Aunekcanap HoBak BO Bpems CBOEro BBICTYIUICHHS OO0O3HAYHII, YTO
OCCKOHTPONBHBIN BBIBO3 M3 Poccuy HaMMYHBIX pyOJsiell HEYCTAHOBICHHOTO MPOMCXOXKICHUS
Oynet uckimou€H. OrpaHUYeHUs KOCHYTCS M BbIBO3a 30J10Ta B CIUTKaX. Takke BULIE-TIPEMbEp
MOAYEPKHYJ: HE3aKOHHBIM MaWHUHI MOXET CTaThb YIOJIOBHO Haka3zyeMbIM. B cBs3u C
noBeimearnemM HJIC BaxxHO, 4TOOBI "HHYETO B TCHBh HE YXOAWJI0" - paboTano

JeTAIbHO M KaK CJIEJICTBHE J0XOJbl MOCTyMajiu B OIO/DKET, YTOUHWI TJlaBa roCyJapcTBa.
HanomuuwMm, uro Bragumup [lyTuH nmoanucan 3akoH, COTJIaCHO KOTopomy B Poccun Hamor Ha
no0aBJIeHHYIO0 CTOMMOCTh OyeT yBenudeH ¢ 20 1o 22%. [Ipu sTom nerotayto craBky B 10%
COXpaHST JUIsl BCEX COLMAJIbHO 3HAYUMBIX ToBapoB. Ha sTtom ¢oHe mpe3unmeHT BhIpaszui
Haaexay, uro noseimenue HIAC 1o 22% B 2026 roay OyneT BpeMEHHBIM.
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CHmKeHne CTaBKHM Hajora MO3WTUBHO CKa)KeTCs Ha pocTe nmotpednenus. M3-3a ymeHbleHUS
KOHEYHOH IIEHBI TOBAPOB U YCIYT OHHM CTaHYT OoJiee JOCTYMHBIMHU ISl TOTPEOUTENEH, 4TO
CTUMYJIUPYET CIPOC, a OH, B CBOIO OuY€pe/lb, MOKET NPUBECTU K YBEIMUYEHUIO O00BEMOB
Npou3BOACTBA, ckazana "U3pectusm" winen xomutera ['J[ mo mamoMy u cpenHemy
npeanpuHumatenbctBy Haranus [HonysiHoBa.

- Jlns Ou3Heca CHW)KEHHE HAJIOTOBOM HArpy3KH O3HayaeT OoJibllle CBOOOIHBIX CPEICTB,
KOTOpBIE KOMIIAHMM MOTYT HAallpaBUThb HAa pa3BUTHE, WHBECTHUIMM, BBIIUIATY 3apIUIaT U
paciupeHue Mpou3BoACTBa. PecTuMymupoBaHue OTIENBHBIX OTPACiIel - 0COOEHHO C BHICOKOM
N00aBJIEHHON CTOMMOCTBIO U MacCOBBIM NoTpedieHneM. Kak cinenctBue 3a c4€T akTUBU3ALUH
Ou3Heca M pPACHIMPEHHUS NPOM3BOJCTBA MOXKET BO3HUKHYTh TOTPEOHOCTH B HOBBIX
COTPYAHMKAX, YTO OJAroNpHUATHO CKAXKETCS Ha 3aHITOCTH.

Kpome Toro, 3T0 cienmaeT jeraipbHOe BeAcHHE OW3HEca 0oliee BBHITOJHBIM IO CPABHEHUIO C
TEHEBBIM CEKTOPOM, YTO MOXKET NMPHBECTH K COKPAIICHUIO TCHEBOW JKOHOMHUKH WU POCTY
coOMPaEeMOCTH HAIOTOB B MEPCIIEKTUBE, HA YTO, COOCTBEHHO, M 00pATHII BHUMAHHE TIPE3HICHT.

- ¥ Hac B KaXJ0W OTpacid MHOXKECTBO TEHEBBIX cXeM. OCOOCHHO B HOBBIX OTPACIAX
HKOHOMHMKH, KOTOPbIE Ceifuac NCHOIb3YIOT HU(PPOBBIE MIAT(HOPMBI KAK MHCTPYMEHT Pa3BUTHAL.
OT nmoaMeHsl TPYJIOBBIX OTHOLICHMH TPakIaHCKO-NPaBOBBIMM Ui ApoOsieHus: Ou3Heca B
TOProBJI€ 70 W30eraHus OTBETCTBEHHOCTH 3a KOHTpagaKTHBIA TOBap Ha MapKeTIUIeHcax |
MacCHPOBaHHOE UCIIOIb30BAHNE HA HUX e MPOOEIIOB B 3aKOHOJATEIbHOM PETYJIUPOBAHUN IS
ux coOcTBeHHOro (¢uHTEXa, - oOparun BHHMaHue 5>koHoMHCT Banepuit Kopnees.
OKOHOMHUYECKYIO JUHAMUKY HEO0XO0IMMO HapalluBaTh IIPU COXPaHEHUH HU3KOH 0e3paboTuIlb!
U ymepeHHoW uHpmsmmu. Poct momkeH oxBaThiBaTh Bce CyOBbekThl P®, nodasun IlyTus.
[IpennpuHuMareny, KOMIAHUM, KOTOpBIE MOPSIOYHO, J0OPOCOBECTHO BEAyT CBOM Jena,
JOJDKHBI TOJTYYUTh HOBBIE BO3MOYKHOCTH JJISl PA3BUTHS, NPAMYIO, OLUIYTUMYIO BBITOJY OT
00eJIeHUs phIHKA, TIOAYEPKHYJI IPE3UIEHT.

"Hy>KHO KapAMHAIBHO COKPATUTh HEJIETAIbHYIO 3aHATOCTh, KOTOPAast HapyIIaeT paBa rpaxiaH
poccuu, YCHIIMTh KOHTPOJIb HaJl oOpamieHrueM HanuyHbeIX. Ho BaxkHO JeiicTBOBaTh rpaMOTHO,
HE CO03/1aBaTh OTPaHUYEHUN /1711 3KOHOMUYECKOTO pOCTa

Anéna Heénona

MNMapnameHnmckasi 2azema, 09.12.2025, PacxoObl pe2uoHO8 Ha
couyrnoda0epiKKy ebipocsiu

Mo cpasHeHUo ¢ aHaI02u4YHbIM MepuUoOOM fpowio2o 2oda 8 2025 200y pocm
pacxodos yckopuricsi 8 69 peauoHax rnpu HeaHa4yumesibHoM pocme 00xodo8 3a cyem
Haso208bIX U HeHaso208bix omyucreHul (Ha 9 npoueHmos), a makxe
6e3803Me30HbIX rnocmyrneHuld om 6r0xemos Opyaux ypoesHelu (Ha 4 npoueHma).
3Amo criedyem u3 onepamusHol uHgopmayuu CyemHou nanambsl 06 UCMOSTHEHUU
KOHconuoduposaHHbIX b6r0xemoe pea2uoHo8 (Koruss umMeemcsi 8 pacriopsikeHuu
pedakyuu). «[NaprnameHmckasi 2asema» u3dy4dusia 0oKyMeHm.

PacTyT noxo/bl, pacTyT pacxoisl

[To manubiM CueTHOW MaNlaThl, HOXOAbl KOHCOJIHAUPOBAHHBIX PETHOHAIBHBIX OKOKETOB 32
STHBapb - CEHTA0ph 2025 roxa coctaBunu 18,2 Tpuinona pyosieit (73 mpolieHTa oT MPOTrHO3a),
pacxonsl - 18,4 Tpuirona pyouieit (64,2 npouenta). [Ipu 3Tom O6romKkeTsl 38 pernoHOB ObUTH
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WCIIOJTHEHBI C CyMMapHbIM mpodunuroM 527,8 Muamapma pyoseid, a 52 peruoHoB - C
cyMMapHbIM jaedurutom 645,8 mwimapaa pyOneid. bonee 67 mporeHTOB mnpoduimra
npuxoautcss Ha MockBy (262,2 mupa pyOneit), Cankr-Ilerepoypr (49,4 mapn pyOneit) u
Tarapcran (44,4 mupa pyoneii).

B 1menom KoHCOMMAMpPOBaHHBIE OFOKETHI PETHOHOB HCIIONHEHBI ¢ 00mmM nedumnmuroMm 118
MWLIHapaoB pyOnei. B maru permonax - Kemeposckoif, Bonoronckoil, ApxaHrenbckoid,
Mypmanckoit u TroMeHckoi obnactsax - nmedunut mpeBbicksl 20 MPOIEHTOB OT YPOBHS
JIOXOJI0B.

XapakTepHOH OCOOEHHOCTBIO HCIOJIHEHUS KOHCOJIMIUPOBAHHBIX OIOPKETOB PErMOHOB 3a
NeBATh MecsneB ayautop CuetHol nmanatel Hatanbs TpyHoBa Ha3Bana onepearolivil TeMIl
pocta pacxomoB (115,4 mpomenrta) Hag Temmom pocta aoxonoB (107,7 mpomenra). «Ilo
CPaBHEHMIO C AHAJOTMYHBIM IIEPUOAOM MPOLIJIOrO0 TIoJa pOCT PACXOJ0B YCKOPWICS B
OOJBIIMHCTBE PErMOHOB IIPU HE3HAUYUTEIBHOM POCTe J0X00B. C IpeBbILICHUEM TEMIIAa POCTa
pacxoJI0B HMCIIOJHEHBI OIOJKEThl 69 pEernoHOB, MPU 3TOM B CEMHU PETHOHAX PACXOXKIACHUE
PacxoA0B U AOXOJO0B IPEBBIIIAET 15 MPOLEHTHBIX IyHKTOBY, - YTOYHWJIA ay JUTOP.

B 10 xe BpeMs 10XOAbl KOHCOTUIAMPOBAHHBIX OIOJKETOB IO CPABHEHHUIO C AHATOTUYHBIM
nepuonoM 2024 roma BeIpocnau B 71 pernoHe Ha 7,7 MpoOIEHTa, COOOIIMIIA Mpecc-Ciykoa
CueTHOM nanaThl.

Y CKOpEHHBIE TEMITBI

YcKopeHHre TEMIIOB POCTa PacX0/10B KOHCOJIHIUPOBAHHBIX OIOKETOB PEerHOHOB B MuHpuHe
OOBSICHAIOT PacCIIUPEHUEM MEp COLMAIBHON MOANEPKKU OTIACNIBHBIX KaTeropuil rpaxkJaH, a
TaKXKe pPOCTOM (UHAHCHUPOBAHMS COLMAIBHOW cdephl, BKIOYAas MEpONPHITHS B paMKax
HAllMOHAJBHBIX  IIPOEKTOB,  JKWIMIIHO-KOMMYHAJIbHOIO  XO3MCTBA W Pa3BUTHUA

UHPPACTPYKTYPBI.

[To nanapiM CueTHOM ManaThl, MOBBIIMICHHE pacxoa0B Ha 15,4 mporieHTa 3auKCHUpoBaHo B 83
pernonax. B ToM umcie TpaTel CyOBEKTOB Ha HAIlMOHAIBHYIO SKOHOMHUKY Bo3pociu Ha 19,1
MPOIICHTA, KUJIHIITHO-KOMMYHaJIbHOE X03s1iCTBO - Ha 11,3 mporenTa, oOpazoBanue - Ha 12,8
IPOLIEHTA U COLIMAJIbHYIO MOJIUTHKY - Ha 21,4 npoueHTa.

Yro kacaercss COOCTBEHHBIX JOXOJIOB PETHOHOB, TO MX POCT B MHUHHCTEpCTBE (PUHAHCOB
OOBSICHAIOT Tpekae Bcero ypenumueHueM mnoctymuieHunit mo HADJI na 13,9 mpouenra,
MMYILECTBEHHBIM Hajoram - Ha 6 MPOLEHTOB, akmu3am - Ha 15,5 mponenrta, HJIIIN - 51
MPOLICHT, HAJIOTOB HAa COBOKYIHBIM J10X0J - Ha 11 MpoIeHTOB, JOXOJAOB OT pa3MEIICHUS
CpeacTB OrOKETOB - Ha 47 TIPOLICHTOB.

Cornacno nadopmanuu CyeTHOM manaTel, 00beM COBOKYITHOT'O FOC/I0ra PETHOHOB ¢ | sTHBaps
yBenuuwics Ha 3,4 muyumapnaa pyonein (Ha 0,1 mporenTta) m coctaBuia Ha 1 okTsaops 3,5
TpuUIMoHa pyOsieil. OCHOBHYIO JONIO TOCHOJTa COCTAaBIAIOT OIOKETHBIE KPEeauThl - 79,3
IPOIICHTA.

https://www.pnp.ru/economics/raskhody-regionov-na-socpodderzhku-vyrosli.html
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PBK, 09.12.2025, YO8oeHHbIl 1lumum ¢ 08olUHoU onsiamol

B npasumernibcmee 0006pusiu Ho8bIlU ModX00 K peayruposaHuro nepepabomok
- ¢ mapma 2026 200a ux makcumarbHyt OnumesnibHoCcmb ygenu4yam 6 dea pasa, 00
240 yacoe 8 200. Kak 6ydem orna4yueambCsi c8ePXypPOYHbIU mpyd - 8 Mamepuarie
PBK.

C 1 mapra 2026 rona poccuiickuii OM3HEC MOITYYHUT BO3MOXKHOCTb YBEIMUYMBATH OOIIYIO
JUINTEIBHOCTB MepepabOTOK CBOMX COTPYAHHUKOB B JiBa pa3a - ¢ HbIHeIHUX 120 yacoB B roa 10
240 ygacoB B rog. COOTBETCTBYIONIME MONMPABKU B TPy10BOM KOJAEKC B MPABUTEIHLCTBO BHECIIO
MunskoHoMpa3BuTus (1oKymMeHT ecTb y PBK, ero moajmHHOCTH MOATBEPAMI 3HAKOMBINA C
coJiepKaHUEeM UCTOYHUK). B moHenenbHuK, 8 nexkadps, OHU ObUIM MOAAEpKaHbl Ha 3aceJaHUU
IIPABUTEIBCTBEHHOW KOMHUCCHUH T10 3aKOHOIIPOEKTHOM I€ATEIbHOCTH, 3HaeT uctouHuk PBK B
kaOmuHe. [TonmpaBku ObuH coriacoBanbl ¢ MundpuHoM, MuHTpy10M, MUH3IpAaBOM H APYTHUMH
3aMHTEPECOBAHHBIMU BEOMCTBAMMU.

3aKOHOIIPOEKT YCTaHABIMBACT CIMHBIN IMOPSAIOK OIUIATHl TPyJda CBEPXYPOUHOH paboOTHI,
oOpamaeT BHUMaHHE MpejaceaaTendb npasieHus Accornuanuu opuctoB Poccun Bnaapnmup
I'py3nes. "[lepBrie nBa yaca - ¢ ko3 dunrenTom 1,5, mocneayromnre 4acel - ¢ KodGpuimeHTom
2, HaunHasa ¢ 121-ro yaca cBepXypo4HO#l paboThI - TOkE ¢ KodpuureHToM 2", - yKa3bIBaeT
OH.

Takue mnpeoOpa3zoBaHus MO3BOJAT SKOHOMHUKE Poccum "Gonee rubOko pearupoBaTh Ha
U3MEHEHHUs, NPOMCXOJAIINE B MHUPOBOM SKOHOMHUKE, B TOM YHCIE€ B INPOU3BOACTBEHHOM
npoliecce, a POCCUHCKUM MTPOU3BOAUTEIISIM - IOBBICUTH KOHKYPEHTOCIIOCOOHOCTh HA MUPOBOM
pbIHKE", TOBOPUTCS B TMOSCHUTEIBHOW 3alHMCKe K IMomnpaBkaM. Kpome TOro, HOBEJUIBI
"HUBENUPYIOT NOTPEOHOCTh B co3aHuU 48,8 ThIC. JOMOJHUTENBHBIX pabounx MecT" B TaKUX
oTpacisix, Kak o0padaTsIBarolIee MPOU3BOICTBO, CTPOUTENBCTBO, TOPIOBIIs, TPAHCIIOPTUPOBKA
Y XpaHEHHUE.

3HauuTeNbHAs YacThb POCCHUSH T'OTOBBI pabOTaTh CBEPXYPOUYHO 3a JOMOJHUTEIBHYIO IJIaTy,
CJIeTyeT U3 COIONPOCOB, HA KOTOPHIE CCHUTAIOTCS Pa3pabOTUYUKH 3aKOHOIPOSKTA.

[IpaBo mpuBnekaTh pabOTHUKOB K CBEPXYpPOUHOH paboTe cBepX muiaHku B 120 gacoB B roj
ImoJiy4yatT HC BCC pa60T01[aTem/1, a TOJIBKO T€, B OTHOIICHUH KOTOPBIX I[eI\/JICTByeT KOJUIEKTUBHBIN
JIOTOBOp MJIM OTpacieBoe (MeXOTpacjaeBoe) CoralleHue, MpeayCMaTpUBAIOIINE TaKylo
BO3MO>KHOCTb.

Onopa Ha KOJJIEKTUBHBINA JI0TOBOP

Wnest yBenuuuTh HOpMY NepepabOTOK, 3aKperuieHHYI0 B TpyaoBoM Kojekce, 00CcyXaaeTcs C
2024 roma. "Jlromu xoTAT paboTaTh OOJBIIE, MPEANPHUATHS TOTOBBI OONBIINE TUIATUTH', -
apryMEHTHPOBaJ HEOOXOJMMOCTh TaKWX M3MEHEHUH IilaBa MUHIKOHOMpa3BUTHI Makcum
PemerHukos. IIpy 3TOM MHOrHe M3 NPOEKTHPYEMBIX HOPM OBUIM MPENIOKEHbI OM3HECOM -
Poccuiickum coro3oM mnpombinuieHHUKOB W npeanpuHumarenedt (PCIIII) u "Jlenosoit
Poccueit".

PBK noapo0Ho mucan o nepBoil Bepcuu 3aKOHOMPOEKTA (C TE€M K€ MPeI0KEHHBIM JTUMUTOM
B 240 4WacoB B roj), OJIHAKO €€ He TOIIepKajio [ oCynapCTBEHHO-TIPABOBOE YIPaBICHUE
npesuaenta (I'TIY). Kak coobmamu ucrounnku PBK, T'TIY BeicTynmuino mpoTHB MOAXO0AA,
COIVIACHO KOTOPOMY HOBBIE HOPMBI IO IIEpepabOoTKaM paclpoCTPaHSIOTCS Ha BCE OpraHU3aluu
0€3 MCKIIIOYEHHUS, U BBICKA3aJIOCh B IOJb3y TOr0, YTOObI OHM B MEPBYIO OYepeab ObUIH
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IIPEAMETOM OTpPAcCIEBOTrO PETYJIMPOBAHUSA M OTPACIEBBIX COTJANIEHUH. 3aKOHOIPOEKT,
MOIICP)KAaHHBINA TPABUTEIHLCTBEHHOM KOMUCCHEH, 3aKPETIIeT UMEHHO TaKyl0 KOH(PUTYPAIHIO
HOBOBBEICHUH.

[TonpaBkamu npeyiaraeTcsi yBeJIMUUTh JUMHUT I10 CBEpXYpOUHOii paboTe B Ba pa3za - ¢ 120 1o
240 yacoB B TOJl - MPU YCIOBUHU, €CIU OTO MPEAYCMOTPEHO KOJUICKTUBHBIM JTOTOBOPOM /
OTpacyieBbIM  (MEXOTpAc/IEBbIM) COIIALIEHUEM, PpPacCHpOCTPAHSIOIIMMUCA HAa JIaHHOTO
paboTtonaTens.

[Tpu cBepxypodHOi paboTe MOXKHO OyIEeT MPUBIIEKATH COTPYTHUKA MAKCUMYM Ha YETHIPE Yaca
JIOTIOTHATEIPHO - B TOM WYHCJIE CXKEIHEBHO (B TpeJeliax COOTBETCTBYIONIMX T'OJOBBIX
JIUMHTOB).

CornacHo JeMCTBYIOIIEMY 3aKOHOJATEIbCTBY, NMPOAOKUTEILHOCTh CBEPXYPOUHOH pabOThI
JUIS KKAO0TO pabOTHHKA HE OJKHA MPEBBIIATh YEThIPEX 4acoB 3a JBa JHS monpsn u 120
yacoB B roj. To ecTh, HaIpUMeEp, €CIIU COTPYAHUK OTpabOTal B MOHEIEIbHUK CBEPXYPOUHO
YeThIpe 4aca, TO BO BTOPHUK Ha JIOTIOJIHUTENIbHYIO paboTy €ro OCTaBIIATh YxKe Helb3s. Eciu B
HOHEAEIBHUK OH OTPabOoTall TPU Yaca CBEPXYPOYHO, TO BO BTOPHUK OH MOXKET JIOTIOJIHUTEIBHO
orpabotats He Oosiee oxHOro yaca. [IpemmaraeMoe M3MEHEHHWE CHHMAET 3TO YCJIOBHUE: MO
B3aMMHOM JIOTOBOPEHHOCTU MOKHO OyJIeT paboTaTh CBEPXYPOUHO /10 YETHIPEX YaCOB B JIEHB, B
TOM YHCJIE HECKOJIBKO THEN MOAPSI.

3akoHONPOoeKT MUHIKOHOMPA3BUTHUS TAKXKE HAKJIAIbIBACT sl OTPAHUYCHUM HA MPUBJICUECHUE
K repepaboTKaM CBepX TEKyIIero TMMHTa. Tak, cBepXypouHslid Tpy 1 6obiie 120 yacoB aumam
MEHCUOHHOTO U MPEANEHCUOHHOTO BO3pacTa, a TakKe pabOTHHUKAM C BPEIHBIMU YCIOBUSIMU
TpyAa MEepBOW M BTOPOH CTENEHSAMHU (TO €CTh HECYIIMMH PUCK JIETKOT'O Bpeda 370POBBIO U
pa3BUTHS TPOQPECCHOHAIBHBIX 3a00JIEBAHHM JIETKON CTENIEHU TSHKECTH) pa3peniaeTcsi TOJIbKO
Py HAIMYUM MEIUIIMHCKOTO 3aKIIIOYeHHS 00 OTCYTCTBMM NPOTHBONOKA3aHUU JUIS 3TOTO.
Kpome Toro, pabotonmatens OyaeT o0s3aH B MUCbMEHHON (hopMme TpornH(DOPMUPOBATH TAKUX
pabOTHHKOB O IIPaBE OTKA3aThCSl OT CBEPXYPOUHOTO TPYAA.

[ToBbIIEHHBIE HOPMBI TIO TIepepaboTKaM He OYIyT paclpoCTPaHATHCS Ha PaOOTHUKOB
TOCYJIapCTBEHHBIX M MYHHUIMIIAIBHBIX YUYPEKIACHUH, pabOTalomuX IO BHYTPECHHEMY
COBMECTUTEILCTBY Ooyiee 4eM Ha 1/4 MecsYHOW HOPMBI paboyero BpPEMEHH, a TaKxKe
pabOTHHUKOB C BpEIHBIMU YCIOBHSMH Tpyla TPETbei M YETBEPTOHl CTENEHSMHU - TO €CTh
MOTEHITUAITBHO MPUBOAIIMME K TTOTEpE MPOPECCHOHATBHOM U 00IIIEeH TPYTOCITOCOOHOCTH.

IToBbImeHHAs omjIaTa U MCIUIUHCKHUC I'apaHTUA

Ha cerognsmamii 1eHs paboTomaTesnb 00s3aH OIMJIauMBaTh MEPBHIE JIBa Yaca CBEPXYPOUHOM
paboThI HE MEHEE YeM B MOy TOPHOM pa3Mepe OT 3apad0THOM TUIATHI, TOCTEAYIONTNE Yachl - HE
MeHee 4YeM B JBOWHOM pasMepe (B mpeaenax 120 dacoB). Haumnas ¢ 121-ro wyaca
3aKOHOMPOEKTOM MpeaiaraeTcsi OIiaduBaTh MEepPepadOTKH TaKKe HE MEHEe YeM B JBOMHOM
pasMepe - MpU 3TOM KOJUIEKTUBHBIM JIOTOBOPOM, OTPACJIEBBIM COTJIAILIEHHUEM, TPYJIOBBIM
JIOTOBOPOM MOJKET OBITh YCTAHOBJICH U TapH( BbIIIE IBOHHOTO.

B ToM uucne npu Tak Ha3pIBAEMOM CYMMHPOBAaHHOM Yy4eTe pabouero BpeMeHH MpeJiaraercs
CIEIYIOIMIA TOPSAOK: CBEPXYPOUHYIO PabOTy OyayT OIUIa4MBaTh WCXOJS W3 BEITUYHHBI
CBEPXYPOYHOT'O BPEMEHHU, KOTOPOE MPUXOAUTCS Ha JeHb (CMEHY), B KOTOPBIM Takas pabota
OCYIIECTBIIACTCA. 3a TMepBble JBa yaca - HE MEHEe 4YeM B MOJIYTOPHOM pa3Mmepe, 3a
HOCJIEAYIONIME Yachl - HE MEHEE YeM B JIBOITHOM pa3mepe, a ¢ 121-ro yaca - He MEHee 4eM B
JIBOMHOM pa3Mepe 3a KaXKIbIi Jac.

68



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

CyMMUpPOBaHHBIHM yueT BpeMeHHU PUMEHSETCS B TEX ClIydasx, Korjaa ajs paboTHUKA HE MOKET
coOroaaThesl CTaHAAPTHASI €XKETHEBHAS WM €XKCHEIENbHAS MPOIAOHKUTEIHLHOCTh paboyero
BpeMeHU. B TakoM cirydae OepeTcst yueTHBIN nmepuoj - Hanmpumep, mecsil. Eciu HopMansHOe
KOJIMYECTBO padouux yacoB (mpu 40-uacoBoil pabodeil Hemene) 3a MecsIl COCTaBISET,
Harpumep, 168, a pabotauk otpadortan 200 yacoB, TO eMy OIUIAYUBAIOTCS CBEPXYPOUHBIE.

B HacTosimmee BpemMs IpU CYMMHPOBAaHHOM Yyd4eTe pa0o4yero BpEeMEHU OIIauyUBaTh
CBEpXypOYHbIE MOXXHO JByMs cnocobamu. IlepBblii cmoco® mpenmosnaraer oOruaTy
nepepabOTKU B pacyeTe Ha KaKIyl0 CMEHYy M B OOILEM CiIydae BBITOJIEH paboToAaTelno.
Hampumep, B BBIICIPUBEICHHOM NPHMEPE NMPH HOPMAIBLHOM KOJMYECTBE PabOYMX JHEH B
naHHOM Mecsiie (21) obmiee pabouee Bpems B CpeHEM HA CMEHY OyJeT COCTaBIATh 9,5 vaca,
amepepabOTKa COCTaBUT B cpeaHeM 1,5 gaca - M, COOTBETCTBEHHO, Oy/I€T OIUIAYNBATHCS TOIBKO
B TIOJIyTOPHOM pa3Mepe.

BTtopoii cioco6 6osiee BBITO/IeH paOOTHHKY, TaK Kak 1o Tapudy 1,5 ornaunBaroTcs nepBbie ABa
yaca CyMMAapHBIX CBEPXYpPOYHBIX 4acOB 3a Y4Y€THbIN nepuoh. IloaTomy B TOM ke mpumepe
cnenyromue 30 gacoB (94% Bceil mepepaOOTKHU) OIMJIAUYMBAIUCH OBl yK€ HE MEHee 4eM B
JIBOMHOM pa3Mepe.

[To cmoBam cekperaps Denmeparuu HezaBUCUMBIX Tpodcoro3oB Poccum (PHITP) Omera
CoxkoJioBa, 3aKOHOMPOEKT OCTAHABIMBACTCS ISl CYMMUPOBAHHOTO y4eTa pabodero BpeMeHU
Ha BTOpOM BapuaHTe. "byner ommaunBarbes mo (pakTy 3a KaXKIaslid IeHb (CMeHY)", - yKa3a OH.

"ITo xemaHuto paboOTHHKA" CBepxXypouHas paboTa MOXET OBbITh KOMIIEHCHPOBaHA
IPEIOCTABICHHEM JIOTIOJHUTEIFHOTO BPEMEHH OT/bIXa - HE MEHEEe BPEMEHH, OTPadOTaHHOTO
CBEPXYPOUHO, CJIEAYET U3 3aKOHOIPOEKTA.

[Ipu 3TOM paHblle CBEpXypOUHYIO padOTy OIUIAYMBAIM TOJBKO IO OKJIALy WIM TapupHOU
CTaBKE, HE YYUTHIBAs MPEMHUH, OOHYCHl M KOMICHCALIUH, - HAlPUMEp, IOIJIaThl 3a paboTy B
0COOBIX KJIMMaTHYECKUX U BPEIHBIX YCIOBHUSAX.

Opnnako c 1 cents10pst 2024 rona BCTYNWIN B CUITy U3MeHEeHHs B cT. 152 TpynoBoro xoaekca,
COIVIACHO KOTOPBIM B PacyeT OIUIaThl 4YacoB BHE pPabOuero BPEMEHM BKJIKOYEHBI NPEMUH U
JpYTH€ BBIIUIATHI.

[IpeamnonaraeTcs, 4YTo IOMYCK COTPYIHUKA K CBEpXypouHO# padbore cBhimie 120 yacoB B roay
OyJeT IPOUCXOAUTH C €r0 MUCHMEHHOTO COTJIACHUS B COOTBETCTBHHM ''C MpaBUIIAMHU JOITYCKa,
YCTaHOBJICHHBIMU B KOJUIEKTHUBHOM JOTOBOpPE, COTJAIIEHUU WM JOKAJIbHOM HOPMAaTHBHOM
akre". B 4YacTHOCTH, ATUMHU JOKYMEHTaMHU JOJDKHO MPEeAyCMaTpUBATHCS MPOXOKIACHUE
pabOTHUKOM AMCIAHCEPU3ALUU WIH TNEPUOIUUYECKOr0/MPOPHIAKTUYECKOTO MEAUIIMHCKOTO
ocmoTpa. Ha nens nucnancepusanuu pabOTHHK OCBOOOXKAAeTCs OT MPO(eCCHOHATBHBIX
00s13aHHOCTEH MPU COXpaHEHHH 3apabOTKa, YKa3aHO B 3aKOHOMPOEKTe. B memsix 3amuThl
3I0pPOBbsI COTPYJHUKOB JUIsl HUX TaKke OyAeT MpeayCMOTPEH MEIUIIUMHCKUN OCMOTp Tepen
Ha4YaJIOM CBEPXYpPOUHOU paboThI, oTMeUaeT [ 'py3/es.

DddexT oT pacumpeHus CBepXypOIHOH 3aHATOCTH

ITo TaHHBIM COIMOIOTUYECKHIX ONTPOCOB, MHCTHTYT CBEPXYPOUHOH pabOTH BOCTpeOOBaH cpen
rpaxzaad Poccun, ykazaHO B MOSICHUTENIBHOHN 3alMCKE K 3aKOoHONpoekTy. "Tak, okono 90%
POCCHUSIH TOTOBBI OCYIIECTBIISTH CBEPXYPOUHYIO padoTy, npu 3ToM 28% TrOTOBBI BBINOJIHAThH
CBEpXypOUYHYIO paboTy B LENSAX MOJIYYEHHs JOMOJHHUTEIBHOTO 3apalboTka', - TOBOPHUTCS B
JOKYMEHTE.
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OpnHako AelcTByIOLIEE MPABOBOE PEryJIUPOBAHUE UHCTUTYTAa CBEPXYPOUHOU pabOThI M IUMUT
no BpeMeHHM Ha ypoBHe 120 uacoB B roj "He MO3BONAET paboTomaTensiM O(OpMIATH
nepepaboTKy pabOTHHKA KaK CBEPXYypOUuHyIo paboTy". B cBs3u ¢ 3THM, IO JaHHBIM OMPOCOB,
ToNbKO 11% OT Bcex paboTalOMIMX CBEPXYPOUHO MOIYYaIOT JONOIHUTEIBHYIO OIIaTy 3a 3TO,
yKa3aHO B MaTepHasax.

Pacmmmpenne HOpMaTHMBOB CBEPXYpOYHOIO TpPYyJAa, IO MHEHHIO aBTOPOB 3aKOHOIIPOEKTA,
HIO3BOJIUT:

paboToaTensiM - aKTHBHEE MIPUBIIEKATh PAOOTHHUKOB (C UX COTIIACHs) K CBEpXYpOUHOii paboTe,
HUBEIMPOBAB IMOTPEOHOCTh B 48,8 ThIC. OMONHUTENHHBIX PabOYUX MECT B OTAEIBHBIX
oTpacisix (00padaThIBAIOIINUX MPOU3BOACTBAX, CTPOUTEILCTBE, TOPTOBIIE, TPAHCIIOPTUPOBKE U
XpaHCHHH),

pabOTHHKAM - MOBBICUTH YPOBEHB OILIATHI CBOETO TPY/Ia U KOHKYPEHTOCIIOCOOHOCTh Ha PHIHKE.

benedunmapaMu HOBOTO PETyJMPOBAaHUS CTAHYT IMPEXJE BCEro KPyMHbIE MPOMBINIICHHBIE
npeanpustus cdepel  BIIK, mnomaraer npodeccop @PuHaHCOBOro yHHUBEpPCUTETa MpHU
npaButenabcTBe Ausekcannap Cadonos. "[lo cytu npenma, mpoWCXOAUT TpaHChOpMAIIHS
TpyaoBoro kojekca B IOJb3y BPEMEHHBIX TPYIHOCTEW, C KOTOPBIMHU CTaJKUBAIOTCA 3TU
npeanpusatus. Korga Oynyt mocturaytel nemu CBO (crenuanbHON BOSHHOW oOrlieparun),
BCTaHET BOIPOC - 3a4eM HY>KHBI ObUIM TaKHe U3MEHEHHS ", - KATeTOPUYEH OH.

Y npeanpusTHil yke ecThb Ooyiee BBITOAHBIA MHCTPYMEHT IPHUBJICYCHHUS DPAOOTHUKOB K
I[OHOJIHI/ITGJII:HOMY pr,[Iy - BHyTpeHHee COBMCCTHUTCIILCTBO, KOTOpOC, KaK HpaBI/IJIO,
BBITIOJTHsIETCS Ha ycnoBusx 0,5 okmana, nodasnsetr CadoHOB.

"UecTHO TOBOps, HE OYEHb IOHATHO, KakKk MpaBo paboToiareist NpPUBJIEYb OTIENbHBIX
pabOTHHMKOB 3a JIBOMHYIO 3apa0OTHYIO IUIATy B OTAEIBHBIX OTPACISAX IKOHOMHMKH MOKET
CTUMYJIMPOBaTh paboronatens OQUIHATBLHO OGOPMIATE M COOTBETCTBYIOIIUM 00pa3oM
OTUTaYMBaTh "CBEPXypOUHYI0" pabOTy BO BCeX cUTyalusx'", - paccyxnaer coeTHHK Orchards
Iletp MankeBuu. Ilo ero MHEHHIO, TEKCT 3aKOHONPOEKTAa HE COACPKUT KaKUX-THOO
KOHKPETHBIX Mep, KOTOpble Obl CTHUMYJHUpOBalIM paboTomareneil  Jeraau30BbIBATH
npuBJeUeHHE PaOOTHUKOB K CBEpXYypouHOii padore. "[IpeacraBisercs, 4YTo MpaBo NPUBIEKATH
pabotaukoB Oonee yem Ha 120 vacoB pabOThI B MEPBYIO OdYEpeIb HAMPABICHO HAa TEX
paboToxareneii, KOTOpbIE ¥ TaK COOIOIAIOT TPYIOBOE 3aKOHOIATENILCTBO", - TOBOPUT OH.

[To3ummst 6uzHeca 1 Mpodcor30B

3aKOHOIPOEKT OBLI MOJIEpKaH Ha 3acefaHuu PocCHICKONW TPeXCTOPOHHEH KOMHCCHUH IO
PEryJIMpOBaHUIO COLMAIBHO-TPYIOBBIX OTHOIIEHUH - MpU YCIOBUM JOpabOTKH psaa
IIOJIOKEHUN KO BTOPOMY UTEHHIO B ['ocayme, ciaeayeT U3 COIPOBOAUTEIbHBIX MAaTEPHAJIOB K
HEMY.

JIoOKyMeHT npecTaBisieT cO00H KOMIIEKCHOE M cOalaHCUPOBAHHOE PELICHUE, YUUTHIBAIOIIEE
MHTEPEChl BCEX YYACTHUKOB TPYAOBBIX OTHOIICHHMN, CUMTACT YMPABISAIOIUN TUPEKTOP
yIOpaBieHUsl pblHKA Tpyaa W conuanpHoro naptHepctBa PCIIII Mapuna Mocksuna. Jlns
paboTozaareneil 3aKOHOIPOEKT AAET TOMOJIHUTEIbHbIE BO3MOXKHOCTU M THOKOCTb, CBSI3aHHBIE C
IIEPCOHAJIOM, MCIIOJb3Yysl KOTOPbIE KOMIIAHMM CMOTYT C3KOHOMWTb HAa HaliME€ B YCIOBUSAX
KaJIpOBOTO TOjJ0Ja W HE COKpamarh MPOM3BOACTBO, TOBOPHUT 3aMECTHUTENb IPEICEAATENS
"lenoBoit Poccun" AnTton JlanunoB-JlaHubsH.
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"YacTo 4enoBeK roTOB MOpPabOTaTh CBEPX HOPMBI HA CBOEM NPEANPHUATHHA, HO €My MEIIaloT
IIpsIMBbIE OTPaHUYEHMS B TPYyIOBOM KOAEKCE, KOTOPbIE BO MHOTOM ycTapelu. B pe3yibrare oH
u7eT "Ha CTOPOHY" - MoApadaThIBATh TOCTABIIMKOM, "My»KeM Ha yac', TakcuctoMm. Ecium oH Bce
paBHO 3TO OYyJeT AenaTh, MyCTh JeJIAaeT y ce0sl Ha MPEANPUATHH. DTa HCTOPHUS BHITOJHA BCeM",
- oTMe4daeT JlaHuabsH.

CropoHna paboToaareneil B IIeNsAX eAUMHO0Opa3usl MPEUIOKMIA TIPU MOATOTOBKE MOMPABOK KO
BTOPOMY YTCHHIO popaboTaTh YHU(UKAIMIO MTOXO/I0B K OIUIaTE CBEPXYpPOUHOM paboThI ISt
BCEX PaOOTHHUKOB "HCXO/S M3 BPEMEHU CBEPXYPOUHOI pabOThI, MPUXOIAIIETOCs Ha KaXK (bl
JIeHb (KaXIyI0 CMEHY) B Y4eTHOM Iieproe"” (B HBIHEIIHEH peIakIiK 3TO MPEIaraeTcs TOIbKO
JUIs paOOTHUKOB C CYMMHUPOBAHHBIM Y4€TOM pab04yero BpeMEHN ).

Cropona npo¢cor030B, B CBOIO 04Y€pe/Ib, HACTAUBACT HA TOM, YTO BO3MOXKHOCTh YBEITHUCHUS
JUINTENIFHOCTH TepepadOTOK JOKHA ObITh OAHOBPEMEHHO 3a(pMKCHpPOBaHA U B OTPACIEBOM
COTJIAIICHWH, W B KOJUIEKTHBHOM joroBope. Kak moscHun COKOJIOB, TOJBKO NPH TaKOM
MI0JIX0/I€ MOKHO OBITh YBEPEHHBIM B TOM, UYTO pabOTaIOIIUe CBEPXYPOUHO MOTyYaT rapaHTHH
COOJTIOICHHSI CBOMX WHTEPECOB.

"3aKOHONIPOEKT JaeT BO3MOXHOCTh YCTaHABIMBATh 3TH HOPMBI B KOJUIEKTUBHOM JOTOBOpE -
JOKYMEHTE, KOTOPbIil HAMHOT'O MPOIIE MPUHATH, TAK KaK OH 3aKJII0YAeTCs BHYTPU OpraHU3alUuH
NpakTU4ecku 06e3 KOHTpouisi. OTpacieBoe COIJIAIICHUE K€ 3aKITI0UAeTCs] MEXy OTpacieBbIM
mpod)COor30M W OTpacieBON OpraHu3anuei padoromaTesieid, MPOXOAUT PETHCTPALUIO B
PocTpyze, yuacTHUKOB MOKHO ITPOBEPUTH", - apryMeHTUpoBai COKOJIOB.

Kpome Toro, mo MueHHI0 mpodcoro30B, orjiaTa CBEPXypOuHOTo Tpyaa HaunHas ¢ 121- ro yaca
JIOJDKHA TIPOU3BOAUTHCS "OoJiee ueM B JBOMHOM pa3mepe', TOBOpUTCS B MarepHaiax. "Mel
npejJlaraéM B HOpPMaTUBHOM aKT€ YETKO 3aMucaTh, 4TO OIUIATA 3a TAKHE NepepadOTKU T0JIKHA
OCYILECTBJIATECS Oojiee 4YeM B JBOWHOM pa3Mmepe. A KOHKPETHBIH pa3Mep MOXKeT
YCTaHaBJIMBAThCS B KOJUIEKTUBHOM J0IOBOPE MM COTJIAIIEHUH B 3aBUCUMOCTH OT (PMHAHCOBO-
HSKOHOMHMYECKOW CUTyaIlMM Ha MPEeANPUATUSAX - 3TO MOXET ObITh KoapduuueHt 2,1, 2,2 unu
2,3", - nepeunciaun COKoJIOB.

skeksk

He o4eHb MOHITHO, KaK MPaBO padOTOaATENS IPUBJICYb OTJCIBLHBIX PAOOTHHKOB 32 JIBOHHYIO
3apa60THy10 IJ1aTy B OTACJIbHBIX OTPAC/IAX SKOHOMUKHU MOKET CTUMYJIMPOBATH pa60TOI[aTCJIH
oduiraabHO 0GOPMIIATh U COOTBETCTBYIOIIMM 00pa30M OIIAYMBATH "'CBEPXYyPOUHYI0" paboTy
BO BCCX CUTyallUAgX

KKk

JIOKyMeHT npecTaBisieT cO00H KOMIIEKCHOE M cOaTaHCUPOBAHHOE PELICHUE, YUUTHIBAIOIICE
MHTEPEChl BCEX YYACTHUKOB TPYAOBBIX OTHOIICHHM, CUMTACT YMPABIAIOIUN TUPEKTOP
yIpaBlIeHUs pbIHKA TpyAa U counanbHoro napraepctsa PCIIIT Mapuna MockBuHa

kksk

s paboronmareneil 3aKOHOMPOEKT MAeT JJOMOJHUTENbHBIE BO3MOXXHOCTH M THOKOCTB,
CBSI3aHHBIE C MEPCOHAJIOM, HCIIONB3Ysl KOTOPhIE KOMIIAHUU CMOTYT COKOHOMHTH Ha HaiiMe B
YCIOBHSIX KaJpOBOrO ToJiofa M HE COKpallaThb MPOU3BOJCTBO, OTMEYAET 3aMECTUTEIb
npencenarens "lenosoit Poccun" Anton Jlanunos-JlaHunbaH

Exarepuna Bunorpanosa
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Kommepcanmsb, 08.12.2025, LLimunb nocne 6ypu

lNocne 6ypHbix IPO 8 2023-2024 200ax pbIHOK rNep8uYHbIX pasMeuweHul 8
2025-m 3amMemHo rpumux: KOMraHuUu OCMOPOXHUYarm u3-3a 8bICOKOU Kro4yesou
cmaeku, HecmaburibHOU MaKpO3IKOHOMUKU U 80famuilbHocmu, a UH8ecmopbl
npednoyumarom MeHee PUCKO8aHHblIe UHCMPYMeHmbl. TeM He MeHee UHMmepec K
nybsudyHocmu coxpaHsiemcss — O0ecsamKuU KomrnaHul cmosim 8 o4yepedu, 20moeble
8bIUMU Ha PbIHOK, Ko20a OMKPOEemCs «OKHO 803MOXHOCMEU» U yCrogusi cmaHym
bonee 6nazonpusmHbiMu. « b-UIHeecmuyuu» pasbupanucb, 4eao x0amb om
poccutickoz2o pbiHka IPO e cnedyrowem 200y.

Uro xnet poccuiickuid peiHok [PO B 2026 rony

[Tocne 6ypubix PO B 2023-2024 rogax peIHOK NMEPBUYHBIX pazMmernieHuid B 2025-M 3aMeTHO
MPUTUX: KOMITAHHUH OCTOPOKHHUYAIOT H3-32 BBICOKOW KIIFOYEBOM CTaBKH, HECTaOWIBLHOMN
MaKpOSKOHOMHMKM ¥ BOJIATWJIBHOCTH, @ WHBECTOpBI IPEANOYUTAIOT MEHEE PHCKOBAHHBIE
UHCTPYMEHTHI. TeM He MeHee MHTepec K MyOJUYHOCTU COXpaHSeTCd — JECATKM KOMIaHWH
CTOAT B OUYE€pEIU, 'OTOBBIE BBINTUM HA PBIHOK, KOIZla OTKPOETCS «OKHO BO3MOYKHOCTEW» U
ycloBHs cTaHyT Oosiee OnaronpusitTHeIMHU. «b-VIHBecTunnm» pa3zdbupanuce, 4ero >kaarb OT
poccuiickoro psiHka [PO B crenyromeM rogay.

[Toce B3pBIBHOTO pOCTa phIHKA MEPBUYHBIX MyOsMuHbIX pasMmemenuid (IPO) B 2023-2024
rojax HacTynmwio 3atuimibe — B 2025 rogy moka COCTOSJIOCH TOJNBKO TPH HEPBUYHBIX
pasmemnienus. [TepBoe npomwio B koH1e Mapta Ha CIIb bupike — maBecTuinoHHas tuiatgopma
JetLend mpusnexma 476 miH py6. B opmare cash-in (To ecTh CpeacTBa MONLIM B KAaMTAal
KOMITaHHH).

Crenyromue nBa IPO cocrosmics Ha MockoBckoil Oupxe Takxke B ¢popmare cash-in. Tak, B
KOHIIE OKTSIOpst AeBesonep «[mopake» B Xo/ie pa3MeNIeHus Mpoaall T0JII0 B KOMITaHUH 3a 2,1
wipa py0. Bo BTopoii monoBuHE HOSIOpsI MPOLUIO KpYIHEHIIee pa3MelieHne 3a MOCIeIHIE
roJibl — TrocyaapcTBeHHas rpynna «J{om. POy npusnexna 25 mupx pyo.

[Ipu 5TOM TOJBKO 32 MPOLLIBINA TOA B pe3yibraTe 14 MepBUUHBIX MyOIUYHBIX pa3MeEIleHHH
KOMITAaHWH ¥ UX aKITMOHEPHI MOTYYrIn cymMmmMapHo 84,2 mipa py6. B 2023 rogy cemb KoMnaHuit
npoBenin [PO u eme oxana, «CMapTTeXrpymnm», MaTe€pUHCKas il MHUKPO(PUHAHCOBOU
koMrannu CarMoney, KkoTopasi He1aBHO Oblia rnepenMenoBana B «[IChb ®unaHc»,— mpsimoe
ny6nmyHoe pasmenienue (DPO), B Xo1e KOTOPBIX HHBECTOPBI KYITHIJIM CyMMapHO akiuii Ha 40,8

MIIpI pyoO.
[Touemy KomnaHuu nepectanu BeIXoauTh Ha [PO

AKTHUBHOCTBH BO3pOJUMBIIETOCs mocie TypOyneHTHoro 2022 roma (Torna B KOHIE Tojia ObLIO
nposezeHo yuib 01H0 PO kukmepunra Whoosh, koTropoe npuHecio B KanuTaja KOMIaHUN
2,1 mupa py0.) pplHKA MEPBUYHBIX pa3MEIEHUI MepBOHAYAIBHO MO3BOJsUIA J€JIaTh CMENbIe
NpOTHO3Bl Ha Oyayluee, MOJACPKUBAEMbIEC 3asBICHUSMH MHOTOYHCICHHBIX KOMIIAHUH O
JKEJNaHWU cTaTh MyonuuHbIMU. Kpome Toro, (uHaHCOBBIE perysisTOpbl TaKKe CTPEMMIIHCH
CHOCOOCTBOBAaTh BBIBOJY Ha OHpPXKY KaKk MOXKHO OOJBIIET0 4YHClIa SMHUTEHTOB, YTOOBI
BBITIOJTHUTH TOPYYCHHUE MTPE3U/ICHTA 00 YBEIMUCHUH KanmuTaau3auu GoHaoBoro peiaka k 2030
roxy 1o 66% ot BBII.

OnHaKo nepBbie MPU3HAKA HAMEUAIOIIETOCS IITUJISL CTAJIM TPOSIBISATHCS yKe B KOHIIe jieTa 2024
rojla — TOTJIa C aBrycTa 1o Jiekadbpp Obu10 mpoBeaeHo auib Tpu [PO. IMeHHO B 3TOT nepuoa
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bank Poccuu moaHs1 KIIIOUEBYIO CTaBKy Ha 5 MPOLEHTHBIX MyHKTOB, 10 21% romoBbix. JTO
OTpasmyioch U Ha (POHJOBOM pPBIHKE, KOTOPHIA Ha ()OHE BBICOKOW MHQIIALUN CTarHUPOBAI:
nHIeKe MocOUpKH, HECMOTPS Ha MPETHOBOTOIHEE paylTu KoHIa 2024 roma («TpaMmopaminy,
BbI3BaHHOE MM00Oen0ii Ha BbiObopax mpesunenta CIIA Jlonansaa Tpamma), 3a msaTh MecsleB
notepsia 2% 1 JOCTUT B MTOCIEIHUNA TOPTOBBIN 1€HB MPOILIOTo roga 2883 mMyHKTOB.

I'maBHas npuuuHa cnaboii quHamuku peiaka [PO B 2025 rogy B TOM, YTO KJIIOU€Basi CTaBKa
OCTaeTCsl BEICOKOM, TOBOPUT CTapIINi aHAIMTHUK OTIeNa aHainn3a GUHAHCOBBIX phIHKOB « KT
@®unancay [1aBen BepeBkuH. DT0 HanpsAMyo BIUSET Ha CIIPOC HA aKIUU, TEM O0Jiee PUCKOBBIE.
«IIpn BBICOKOW CTaBKE MHBECTOPBI IIOJIyYalOT IPUBJICKATEIBHYI0 JOXONHOCTb B
HU3KOPUCKOBBIX ~HMHCTpyMEHTax (OaHKOBCKHE JIETIO3UTHI WM  BBICOKOKAYECTBEHHBIC
o0Mranmn), 4To CHUXKAET UX alIETUT K PUCKOBBIM aKLIMSAM HOBBIX SMUTEHTOB»,— OOBSACHSET
JKCIIEPT.

«BpICOKast cTaBKa MOBIUsIA ABAKIBl — Kak OCHUYMApPK ISl HHCTPYMEHTOB ¢ (PUKCUPOBAHHOM
JOXOOAHOCTBIO U OCHCKHOI'O prHKa, ABJISIHOIIIUXCSL aJIBTepHaTI/IBOI;'I HMHBCCTUIIUAM B aKIIMH, U
KaK Mepa CTOMMOCTH KamnuTajga Jjisi OW3HECOB, YbM aKIUW NPEAarajioch KyIMUTb»,—
Nn00aBiIIleT HAa4YaJlbHUK YIpaBICHHS IO paboTe Ha phIHKAX aKIMOHEPHOIO KamuTajia
CoBkombanka Biagucnas Lprmiakos.

[ToMHMO KOHKYPEHIIMU CO CTOPOHBI APYTUX HHCTPYMEHTOB, (PUHAHCOBBIE PE3YIbTaThl MHOTUX
KOMIIaHUM TaKKe HAXONMJIUCh IIOJ JAaBICHHEM BBICOKOM CTOMMOCTH JAEHET M APYTHX
MaKpO’KOHOMHYECKUX (akTopoB. «IIpu BBICOKOI CTOMMOCTH KamuTajga MHOTHE KOMIaHHUU
CHIDKAIOT OIO/KeThl Ha pa3BUTHE M ONTUMU3UPYIOT pacxoisl. HeompeneneHHocTs ¢
UCTOYHMKAMU pPOCTAa CHHXKACT HX IPUBJIEKATEIBHOCTh JUIsI HMHBECTOPOB M TEM CaMbIM
HETraTHBHO BJIMSET Ha OLIEHKY OM3Heca»,— OTMeYaeT AMPEKTOp JAenapTaMeHTa Io padoTe ¢
smuteHTaMu Mocoupxu Haranbs Jloruaosa.

B pesynbTaTe HU3KHE YPOBHH PhIHKA, OOJBITYI0 9acTh 2025 roga HaXOAMBIIHMECS B IHAa30HE
2600-3000 mynkToB o unaekcy Mocoupxu (IMOEX), Takxke He crtocOOCTBOBAIH JKETAHHIO
SMUTEHTOB mpojaBaThcs. «llepexon B craryc myOnuyHOW KOMIAHUHM TpeOyeT Cephe3HbIX
M3MEHEHUH U pacXxo0B, B TOM UHCJIE CBA3AHHBIX C U3MEHEHUEM KOPIIOPATUBHOI'O YIIPABJICHUSI.
Ecnu ouneHKr Ha pbIHKE HU3KHE, MHBECTULIMHM B OTHU W3MEHEHUS MPOCTO HE OKYIATCS»,—
TOBOPUT IUpPEKTOp aHanuTHyeckoro aenapramenta UK «Pernon» Banepuii BaiicGepr.

[Ipu sToM amHamuka paccuuThiBaecMoro MocOupkeit manekca [PO (MIPO) 3nauurtensHO
OTCTaBaja OT OCHOBHOTO WHJEKCAa TOPrOBOW TUIOMIAJIKK, B KOTOPBIM BXOIAT AaKIUU
KpyIHEHIUX pocCUiicKux Kommnanuid. Ecim ¢ Hayana rona k cepeaune HossOps MIPO morepsin
17,2%, To IMOEX — 12,4%. «HoBuuku Ha c1aboM pHIHKE MOJB3YIOTCS MEHBIIUM CIIPOCOM
u3-3a Ooyiee BBICOKOIO pucka. B mepuoasl TypOyJleHTHOCTH Ha pPBIHKE HMHBECTOPHI
NPEIIOYNTAIOT “TUXYIO TraBaHb , @ HE “IITOPM B OTKPBITOM MOpE”»,— TOBOPUT TIJjaBa
aHajguTH4eckoro AenapramenTa «L{udpa 6poxep» Haranus [TeipbeBa.

Bnpouewm, no ee cioBam, B ciily4ae ¢ HEKOTOPHIMH MHBECTOPAMU MMEIU MECTO 3aBBIIICHHbBIC
oneHku B 2023—-2024 rogax. « MHBeCTOPHI 0Ka3aauCh pa304yapOBaHbl JMHAMHUKOMN aKIIM HOBBIX
SMUTEHTOB. KOTUPOBKHM BCEX SIMUTEHTOB, HeJITaBHO BhIeamux Ha [PO, okazanuch HUKE LIEHbI
pasmenieHus. OTaeNbHBIC aKIIUU CIOXKUIMCH BTpoe. be3yclIoBHO, MHBECTOPHI HE 3a0BLIH ITO,
W s MHOTUX TsbKeno paccMarpuBath [PO naxke ¢ MCHXONOrMYECKON TOYKU 3PEHUS»,—
oTMeuaeT ynpasisomuil aupekrop «Peneccanc Kanurana» JImurpuit Anekcanapos.

Kto nokynaer akiuu komnanuii Ha [PO
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B nepBoii nonosune 2025 rosa K KIHOYEBOM CTaBKE, 3aKpeNuBIIEHcs Ha ypoBHE 2 1% rogoBsIx,
¥ HU3KUM YpPOBHSIM PBIHKA NMPHOABUIIACh 3HAYMTEIHHO BO3POCIIAS BOJIATHIBHOCTh: €CIIU B HE
OUEHb CIOKOWHBIE HIOJb—AeKaOph MPOILIOr0 roja CpeAHee 3HAYeHHE PacCUUTHIBAEMOIO
MocOup:xeii nHaeKca BOJIATHIBHOCTH poccuiickoro peiaka (RVI) cocraBnsno 35 myHKTOB, TO
B nnepBom nosryroauu 2025 rona — yxe 43,4 myHKTA.

3HaUUTENbHOE  BIWSIHHE HAa  (QIUyKTyanmud pBIHKA  OKa3bIBald ~ MHOTOYHCIICHHBIE
BHEITHETIOIUTUYECKHE U MaKPOIKOHOMHYECKHE HOBOCTU. B 1esioM a1t pOCCUIICKOro phIHKA
XapakTepHa HU3Kas MPeACKa3yeMOCTb, TOBOPUT HAYaJIbHUK YIPABJICHUS PHIHKOB KamHTalia
Coepbanka Dayapn J>xadapos. JIr000¥ BHEIIHUI IIOK, TIO €r0 CIIOBaM, «MI'HOBEHHO BHIOMBAET
MHBECTOPOB U3 MO3ULHI». BO MHOTOM 3TO CBSI3aHO C HHCTUTYIMOHAJILHOW CTPYKTYPOU PHIHKA.
BinsiHve 4acTHBIX HHBECTOPOB XOTSI U CHUXKAETCS B MOCIEIHUE MeCSIbl, HO nociie 2022 roaa
ocTaeTcss JOMUHHUpPYIOMUM (B OKTsOpe mmu Obuio obecrmeueHo 68% o000poTa AOJEBBIX
WHCTPYMEHTOB).

B stux ycnoBusx chopMupoBanach «3aBHCHUMOCTh OT OTPAHMYEHHOTO Kpyra HUTPOKOBY,
yKa3bpiBaeT rocrnoauH J)kabapos. Pemienus mo 1meHooOpa3oBaHHUIO W MOBEICHYECKAs] MOJIEIb
KpyIHEHIIUX WHCTUTYLMOHAIBHBIX MHBECTOPOB OKAa3bIBAIOT HEIPONOPLUUOHAIBHOE BIMSHUE
Ha PBIHOK, 100aBiseT skcnepT. [1o nanasiM banka Poccun, B pazmemenusx 2024 roga, B ToMm
yHuclie ¥ BTOpUYHBIX, SPO, yyacTBOBaJIO OKOJO CTa MHCTUTYLIMOHAJIBHBIX MHBECTOpOB. Ilo
OIIEHKaM CaMUX YYaCTHUKOB pbIHKA, B IEPBOM MOJOBUHE Tporuioro rojaa B [IPO yuyacTtBoBasio
HC GOHGG ABYX JCCSIATKOB TaKUX I/IHBeCTOpOB, a C prnHBIMI/I YCKaMM Ha HCECKOJIBKO
MUJUTHAPI0B, TI0 JaHHbIM Frank Media,— He 6osee nsaTH-IIECTH UTPOKOB.

Taxoke, mo cnoBam Dnyapaa [[xaGapoBa, Ha phIHKE OIIYINAETCsS CIA0OCTh JUTMHHBIX JICHET,
«HErOCYJJapCTBEHHbIC TEHCUOHHBbIE (OHIBI U CTPaXOBbleé KOMIIAHUM II0Ka HE HIPAIOT
CHCTEMHOM poJii B QMHAHCUPOBAHUHU aKIIMOHEPHOTO KanuTaiay. [lo mogcueram perynaropa, B
pa3sMEIlEeHUsIX MpOILIOro ToAa MPHHAIM Yy4acTHEe IIECThb CTPAXOBBIX KOMIIAHHUH,
MHBECTUPOBABUIMX I 154 MiH py0. Cxoxas curyarnus u ¢ HII®, koTopble B HECKOJIBKUX
IPO Boikynuiun «meHbiie 1%» 0T oObema pa3melleHus, pacckasblBajla JIHUPEKTOP
JieTiapTaMeHTa HHBECTHULIMOHHBIX (MHAHCOBBIX NocpenHukoB b Onpra IInnusHaukoBa.

Yero 1aTth B HOBOM IOy

Poccuiickuii peiHok [PO 2025 roma xapakTepusyercsi OTJIOKEHHBIMHM IUIAHAMH, T'OBOPUT
Haramust IleippeBa. JleicTBUTENBHO, YK€ ceifuac oOpa3oBajiach OdYepe/lb W3 KOMIIAHUH,
KEJNAIOMIUX CTAaTh Ty OIMYHBIMH, HO OKUIAIOLINX MOIXOAAIIEr0 MOMEHTA. «B Haliem Tekyuiem
peiHOUHOM pipeline — Oonee 50 SMHUTEHTOB W3 CaMbIX Pa3HBIX OTpacieid, U MX YHUCIIO
IPOJIOJKAET PACcTH»,— roBoput Dayapna Jxabdapos.

[ToTeHnManbHOE KOJIMYECTBO MOKHO OLIEHUTH B HECKOJBKO JNECATKOB KOMIIAHUH, 4acTb W3
KOTOPBIX YK€ JJaBHO XKJIET «OKHO BO3MOXKHOCTEN», conunapHa Hatanusa [TeipreBa. OTaenbHble
UTPOKH, TI0 €€ CJIOBaM, 3apaHee HAaYMHAIOT IOJATOTOBKY B OXKHUIAHUU 00Jiee ONTUMUCTHYHON
KOHBIOHKTYPBI PbIHKA B OTJalIeHHOM Oyaymiem. «bonee 25 kommanuii roTOBBI K pa3MeIeHHIO,
MHOI'O YMUTEHTOB U3 TEXHOJIOIHYECKON OTpacin»,— A00aBISAECT YIPABISAIOIINUNA JUPEKTOP IO
pbiHKaM akuuoHepHoro kanutana OI' «Punam» Jleonnn [TaBaukos.

«MHTEepec K pPBIHKY CO CTOPOHBI KOMITAHUN OJHO3HAYHO €CcTh. Mbl BHUAMM MHOTEHIHAIBHO
OoJblllee KOMMYECTBO SMUTEHTOB, TOTOBBIX BBINTHM Ha PBIHOK MPHU OIArOMPUSTHBIX
ycioBusix»,— pestomupyeTr Haranes JloruHosa.
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MHorue KOMIaHuM, KOTOpbIE paHee 3agBisUIM O Bo3MOKHOM [PO, moaTBep:xkaaroT, 4TO HE
OTKa3bIBAIOTCI OT TaKHUX IUIAHOB. <«3asiBICHHLIE oej 110 BbBIXOAY Ha IPO ocrarorcs
HEM3MEHHBIMU»,— TOATBepAWIN B uHppacTpykTtypHoit rpymnme BUC, ormeruB, uTO
MO3UTHUBHO CMOTPST Ha BO3MOXKHOCTH Pa3MEIICHUS «B ONMKaMIIeH epCIeKTUBEY.

Pa3paborunk IT-uHGpacTpyKTypsl U MPOU3BOAUTEND MPOTPAMMHO-AMNMAPATHBIX KOMILJIEKCOB
Rubytech Tarke mo-mpexHEMy paccMaTpuBaeT BO3MOXHOCTH mnposeneHus [PO wu
OPHUEHTHPYETCSl Ha €ro mpoBeacHHEe Ha Ommxaimmue 12 mecsueB, pacckazana IR-mupextop
rpynnsl  Enena PomaHoBa, MOAYEpKHYB, YTO KOHKPETHBIE CPOKH OyAyT 3aBHUCETh «OT
PBIHOYHBIX YCIIOBUH M BHEIIHUX (PAKTOPOBY.

((OI[I/IH N3 KIIKYECBAIX (I)aKTOpOB — OTO0 aIACKBATHOCTHb prHO‘IHLIX MyJII:TI/IHJII/IKaTOpOB.
CerogHsi OHM HE OTpakalOT peajbHble (yHIAMEHTAJIbHBIC IMOKA3aTeNd OBICTPOPACTYIIHUX
TEXHOJIOTMYECKUX KOMITAHUW»,— 3asiBUJI IpejcTaBuTenb rpynnsl «Ilmrocy» (B mpomom —
«Camormnet ILmrocy), 106aBHUB, UTO SMUTEHT MPOAOTKAET TOTOBUThCS K [PO.

Coxpanstot untepec k [PO u 8 Summit Group. [To cioBam ¢puHaHCOBOTO IUPEKTOPAa KOMIAHUU
ExarepuHbl 3axapoBoil, BEICOKasl KIKOYEBAsl CTAaBKA HErATHMBHO BIUSET HA OLIEHKH KOMIIaHUM,
a OKMJIAHMS €€ CHIKEHUS 3aCTaBWIIM SMHUTEHTOB 3aHSTh BbDKHAATENbHbIE mo3uluu. Kpome
TOTO, TI0 €€ CJI0BaM, HeJb3sl COPachlBaTh CO CYETOB I€ONMOIUTUYECKUE YCIOBUS U «OTBIT psijia
pa3sMEILIEHU MPOLUIbIX JIET ¢ OrPAHUYEHHOM JIMKBUIHOCTBIO M HU3KOM AJUIOKALMEN», YTO
TaK)Ke OXJIAKJAET UHTEPEC KaK Y UHBECTOPOB, TAK U Y YMUTEHTOB.

PaccmarpuBanu BosmoxHocTh [PO u B «MaTepnu3unre». Ho, o ciioBam qupekTopa mo pabore
¢ uHBecTopaMu Kommannu Hukonas AsnekceeBa, B yCIOBHUAX BBICOKOW KJIFOUEBOM CTABKH U
HEOTPEACNICHHOCTH B JATbHEHINEH TUHAMUKE PhIHKA JIM3MHTAa HEOOXOAUMOCTh MPUBIICUCHUS
JIOTIOJTHUTEIBHOTO AKIIMOHEPHOTO KalWTalla, a TakKe BO3MOXKHOCTh cJejaTh 3TO Ha
MHTEPECHBIX YCIIOBUSX «IIPAKTHYECKH OTCYTCTBYIOT». O BO3MOKHOM BbIxone Ha IPO «b-
HNuBectumusam» pacckaszanu takke B IEK Group, Skillbox, «bunanodapm 'pynm» n Cosmos
Hotel Group.

Yero KAYT HOTCHIHUAJIIBHBIC SMUTCHTBI

[To MHeHuIO Beayliero nHBECTUIIMOHHOrO aHanuTuka Go Invest Hukursl bpenuxuna, peiHOK
IPO «MoOxeT 0XUBUTHCS» NpH KItoueBou cTaBke 12% wn Hmxke. C HuM cornaced JImutpuil
Anexcannpos u3 «Peneccanc Kanutanay. «51 Obl He ka1 pe3K0il akTHBU3AIMH PhIHKA 10 TOTO
MOMEHTA, KaK KJI04YeBas CTaBKa okaxkeTcs B auamnas3oHne 10—12%»,— roBopur skcnepr.

Hupexktop nemaprameHTa wuHBecTuiMOHHOro OusHeca CIIb banka Anna Kymnpusnosa
HacTpoeHa no3uTuBHO. [1o ee MmHeHuro, He MmeHee 50% IMUTEHTOB U3 JIUCTA OKUAAHUS OyAyT
BBIXOJUTh Ha pBIHOK B 2026 romy B ciydyae «HEyXyALIeHHs cuTyauum». «Bce Oomblie
MOTEHIMAIBHBIX 3MUTEHTOB paccMarpuBaioT [PO He Kak TaKTHYECKOE pEIICHUE 10
IPUBJICYEHHIO KalUTaja WiK YaCTUYHOMY BBIXOJy aKIIMOHEPOB, a KaK CTpaTErM4YeCKuil mar 1o
TpaHchopMalMK KOMIIaHUH B 6oJiee 3pelible CTPYKTYphI ¢ 00Jiee yCTONUNBBIMUA MEXaHU3MaMH
ynpaBieHus: OusHecom»,— paccyxkaaer Haranbs JlornHoBa.

Bnpouewm, IlaBen BepeBkun uz «KUT ®unanca» cumrtaer mHave. [lo 6a30BOMy mporHo3y
Opokepa, K KOHITy CIeIYIOIIEero rojia KIIoueBas CTaBKa MOXKeT CHU3UThCS 110 13%, 1 pazorpeTh
MHTEpEeC PhIHKA K HOBBIM Pa3MEILIEHUSIM ATO HE MOMOXKET. «ITO BCE €Ie JOPOro»,— CUUTAET
rocionuH BepeBkun. [lo Muenuto BnagucnaBa IlpimnmakoBa u3 CoBkoMOaHKa, TOJKHBI
CHU3HUTHCS BOJIATUIILHOCTh U CPOPMUPOBATHCA PACTYIIUU TpeHI Ha (OHIOBOM PBIHKE, 3TO
CeNaeT MHTEPECHBIM MHBECTHUIIMH B aKIIMH B 1IEJIOM U B TIEPBUYKY B YaCTHOCTH.

75



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB
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NMPAUM, 08.12.2025, llpasumenbcmeo HaMemusio nnaH pa3eumus
pbiHKa kanumarna Ha 2026-2027 200bI

lNpasumenbcmeo P® Hamemursio nfiaH pa3sumusi pbiHKa Kkarnumarsna Ha 2026-
2027 200bI, criedyem u3 rpunoxeHusi K pacropsikeHuro «O HayuoHanbHoU mModesnu
ueresbix ycriosul eedeHusi busHeca 0o 2030 2o0a».

Tak, asi MOBBIIICHUS! TIPUBIIEKATEIIEHOCTH WHCTPYMEHTOB JIOJITOCPOYHBIX COEpeKeHUH st
rpax/iaH 1 (OpMUPOBAHHS HCTOYHUKOB JOJITOCPOYHBIX PECYPCOB HAa (PMHAHCOBOM PBIHKE IS
¢uHaHCHpOBaHUS OM3HECA MpeJiaracTcs B CIAEAYIOIIEM IOy HajIoroBO€ CTUMYJIUPOBAaHUE
ydacTHs paboTojaTesneil B mporpaMme J0IT0CPOYHbIX COEpeXEeHNH, a TAKKe JOMOTHUTEIbHbIE
CTUMYJIBL.

«PacmpocTpaHeHre HaJIOrOBOIO BbIUETa [0 HAJOTY Ha J0XOAbl (U3UYECKUX JIUI[ Ha
JOJITOCPOYHBIE COEpeXEeHMsI TpakJaH, Ha JOJTOCPOYHBIE JOTOBOPBI CTPAXOBAHMS KHU3HH.
Co3naHue JOMOJHUTEIbHBIX CTHUMYJIOB JUIl CeMEHHBIX cOepekeHHil. Pa3BuThe cucrembl
rapaHTUpOBaHus (MHAUBUYaIbHBII MHBECTULIMOHHBIN CUET)», - YTOUHSIETCS 3TOT MOCIEIHUN
IIyHKT B JOKYMEHTE.

B oTHOImIEHNN KOpTIOpALINH - AJ1 YBETUYECHUS KOJIMYECTBA MyOJNYHBIX Pa3MEIIeHUN aKIiui Ha
(OHI0BOM pBIHKE MpeaIaracTcs B ClEAYIOIEM Fo/Ty 3aIlyCK MEXaHU3MOB MOJIEP>KKU OM3Heca,
CO3JAIONIMX CTUMYJBI K CaMOCTOSATEIEHOMY IPHBIICYCHUIO (PHMHAHCHPOBAHUS B KaIlUTAall
KOMIIaHUH YEPE3 pa3MEILEHUE aKIUH.

«Pacmmpenrie TPaKTUKH KOMIIAHWWA C TOCYJApCTBEHHBIM YYacCTHEM I10 HCIOIh30BAHUIO
MEXaHHU3MOB IyOJIMYHOTO pa3MEeLICHHs aKIuiy, - J00aBIsIeTCs B JOKYMEHTE MPUMEHUTEIBHO
k 2027 romy.

JI71s1 COBEPIIIEHCTBOBAHUS IIPOLIETY Pl SMUCCHH LIECHHBIX OyMar 1 X TaJlbHeHIero ooparieHus,
COKpAIIIEHUS CPOKOB OOMEHA IOKYMEHTaMH MEX1y uX sMuTeHTaMu u bankom Poccuw, a Taxoke
JUIL  CHIDKGHUSI M3JCP)KEK, COMYTCTBYIOIIMX OOMEHy OyMaXHBIMH JOKyMEHTaMH, B
CIeAyIOUleM TOJy TMpenjaraercs IMepexo]] K MOJHOCThIO AIEKTPOHHOMY (opmary
JIOKyMEHTOO00pOoTa Mekay sMuTeHTamMu u bankom Poccum mpum ocymiecTBIEHHHM SMHCCHU
IICHHbIX OyMar.

Jlis  TOBBILIEHUS WHBECTHUIIMOHHOW MPHUBJIEKATENBHOCTH KOMIIAHUM M JTOCTYIMHOCTHU
uHGOpMAIIMU 11 MHBECTOPOB B CIICAYIOIIEM TOAY MpPEIaracTcsl «IOBBIIICHHE KauyecTBa
packpbIiBaeMoOi YMUTEHTaMU HH(OpMaIIUU U TTPO3pavdHOCTH MexaHu3zMa [POy.

Haxonen, 11 MOBBIIEHNUS MHBECTULMOHHOW IPUBJIEKATEIBHOCTU YYAaCTHUKOB IPOrPaMMBbI
CO3aHMS AKIIMOHEPHOM CTOMMOCTHM TOTJA K€ INMPENIAraeTcs 3allyCK IPOrpaMMBbl CO3JaHUs
AKIIMOHEPHON CTOUMOCTH.

https://1prime.ru/20251208/pravitelstvo--865314769.html
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PUA Hoeocmu, 08.12.2025, PoccusiHam mo2ym ydeoumb JiuMum
ceepxypoyHol pabomsbl O5nst pocma 0oxo0008

MuHakoHoMpassumusi coemecmHo ¢ MuHmpydom nod2omoesusnu nornpasku 8
Tpydoeoli koOekc P®, komopbie M0380/19M y8enu4dums fUMUMbI CE8EPXYPOYHOU
pabombi 0nis xenaruwux 3apabamesieame bornbwe, paspewam Masaomy U cpedHemy
busHecy No8biCUMb YUCIIO COMPYOHUKO8 Ha CPOYHbIX 002080pax, a makxe 3awumsam
pabomodamernsi om psida 3ro0yrnompebrieHud, criedyem u3 rnpoekma OOKyMeHma, ¢
KomopbIM 03Hakomuriocb PUA Hosocmu.

DTa MHUIMATHBA - YACTh KOMILJIEKCA Mep, HAMPABICHHBIX Ha MOBBIIICHHE THOKOCTH TPYIOBBIX
OTHOIICHUH JJII yMCHBIIICHUS AePUIMTA KaIpOB HA PEIHKE TPYAa B CTPAHE.

Poccusi mocnenHue HECKOJIBKO JIET JKMBET B YCJIOBHUSX HH3KOW 0e3paboTHIIbI, KOTOpas
POI0HKaeT OOHOBIISITH MUHUMAJIbHBIC 3HAYCHHS. [locieqHee ObIJI0 YCTAHOBJICHO B aBIYCTE
TEKYIIEero rojia Ha oTMeTKe B 2,1%. B cenTs6pe u okTsa06pe 6e3paboTuiia 4yTh yBEIUINIACH -
10 2,2%, HO ocTaeTcsi BOJIM3U HCTOPUUECKOTO peKopa.

U x0T Ha phIHKE TPY/1a MOSBUIINCH NEPBbIE MPU3HAKKM CMATYSHUS CUTYalluu, NeQULUT KaJIpoB
HO-TIPEKHEMY COXPaHSAETCS.

Ha munyBeit Henene MUHTpyA 03BYYMJI HPOTHO3BI: PhIHKY Tpyna Poccum go 2032 rona
HEOOXOUMO 3aMecTUTh 12,2 MWJIMOHA 4YEJNOBEK C YYETOM HOBBIX pabouux MecT U
BBIOBIBAIOIIUX Ha MEHCHIO.

Kak mosicam PUA HoBoctu deaepanbHbIi YHHOBHUK, OJIM3KUH K pa3paboTKe 3aKOHOMIPOCKTA,
«uenb - HaWTH cOaJlaHCUPOBAHHBIA TOJXOJM, KOTOPBIA, C OJHOM CTOPOHBI, JacT OU3HECY
UHCTPYMEHT JUIsl THOKOTO pearupoBaHUsl Ha MPOU3BOJICTBEHHbIE MOTPEOHOCTH, a C IPYrou -
NO3BOJMT JIIOASAM 3apabaThiBaTh OOJblIe JIEHEr, O0EeCeYuT UM JIONOJHUTENIbHBIE
BO3MOXKHOCTH U TapaHTHW». IHUIIMaTHBa SBJISIETCS YacThIO IJIaHA CTPYKTYPHBIX U3MEHEHUH B
9KOHOMHUKE, 0I00PEHHOT0 MPABUTEIBCTBOM B HOSIOpE, 100AaBUI OH.

CHATH CBEPXYPOUHBLIE OTPAHUYEHUA

OIHO W3 KIIOYEBBIX MNPEAJIOKEHHI: YBEIMYEHHE MAKCHUMAJIBHOTO MOpPOra CBEPXYpPOUYHOH
paboThl, KOTOPYIO paOOTHUK MOKET BBIIOJHUTH 32 KaJIEHAAPHBIN roj BABoe - 10 240 yacos.
[IpennaraeMblie H3MEHEHHS TaKXKe HAIPaBJIEHbI HA YIIPOLICHUE aIMUHUCTPATUBHBIX MPOLIETYD,
HOSICHUJIN aBTOPBI MTONPABOK.

[To pneficTByromeMy 3aKOHOAATEIBCTBY, MPOJOJDKUTEIBHOCTh CBEPXYPOUYHOUW palbOThI HE
JIOJDKHA TPEBBIIATH JUIS KaKIOro paboTHUKA 4 4acoB B TE€UEHHUE JBYX AHeH moxpsna u 120
YacoB B I'0Jl 32 PsIIOM HUCKITIOUEHUH.

«IIpoOMmKUTENFHOCTS CBEPXYpPOUHOUW pabOThl ISl KaXA0ro pabOTHHKA MOXKET OBITh
yBenmdena 10 240 4acoB B IO/, €CIM 3TO MPEITyCMOTPEHO KOJUIEKTUBHBIM JJOTOBOPOM H (WIJIH)
OTpacieBbIM (MEXOTpAClIEBbIM) COTJIALICHUEM, pPAaCHpOCTPAHAIOIIUMCS Ha  JIaHHOTO
paboTonarens», - TOBOPHUTCS B IPOEKTE TOKYMEHTA.

ABTOpLI OTMCYAIKOT, YTO YBCIMYCHHUC KOJUYCCTBA CBCPXYPOUHLIX YaCOB IMO3BOJIUT IPHUBJICYDb
Oosee 750 THICAY YEIIOBEK K CBEPXYPOUHOW paboTe, a y TpakaaH MOSIBUTCS BO3MOXXHOCTh
YBEJIMYUTH JI0XOJ1 C YYETOM OIIaThI B IBOMHOM U OoJiee pa3mepe.

[To ux oreHKaM, yBeIUYEHUE MPEACTHPHOTO KOJIMYECTBA YACOB CBEPXYPOUHON paboThl 10 240
4acOB MOXET 3aTPOHYTh B OCHOBHOM T€ OTpACIH, KOTOPbIE C YYETOM CTPYKTYypHOMH
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NEepeCcTPOUKH 3KOHOMUKH P® OyayT CylecTBEHHO HapaluBaTh IPOU3BOJACTBO MPOAYKIUHU U
okazaHue yciayr. B ux umcie - oOpaOaTbIBaronine NpOM3BOJCTBA, J00bIYA TIOJE3HBIX
HCKOIIAeMBbIX, AEATEIbHOCTh TOCTHHUIL U NMPEINpUATHI oOuiecTBeHHOro nutanus. [Ipu stom
He Bce pabOTHHMKM YKa3aHHBIX OTPAcied MOTYT OBITh NMPHUBICYECHBI K TaKOW CBEPXYpPOUHOU
pabote, yKa3bpIBalOT OHH.

Poccust - eaMHCTBEHHAs CTpaHa, TJ€ JUMHUT MPOJOJKUTEIBHOCTH CBEPXYPOUHOU pPabOTHI
coctaniseT 120 gacoB B roj1. B O0IBIIMHCTBE APYTUX CTpaH OrpaHUYEHUE cOcTaBisieT oT 240
10 560 yacoB B rof. [Ipu 3ToM mepBbie /1Ba 4aca CBEPXYpOUYHON pabOThI OIIAUMBAIOTCS HE
MEHee YeM B MOJIYTOPHOM pa3Mepe, MOCIeIyIOIIIe Yachl - HE MEHEe YeM B JBOMHOM.

[lo naHHBIM OIIPOCOB, KOTOPBIE IPUBOIAT ABTOPBI 3aKOHONIPOEKTa, 90% COTPYTHUKOB ITOTOBBI
K CBEPXYpPOUYHOH paboTe 3a JOMOJHUTENBHYIO ATy, OJHAKO Ha CErOAHAIIHUN JE€Hb HE BCE
nepepaboTKu 0POPMIISIOTCS U3-3a MAJIOT0 KoJndecTBa yctaHOBICHHBIX TK PO cBepxypodHbIX
4acoB, a 3HAYUT YUCJIO JIML, KOTOpble B HACToOAlLlee BpeMs paboTaroT O(UIHAIBHO
CBEpPXypOYHO, MEHBIIIE.

«CnenoBaTenbHO, yBEIUYEHHE KOJIMYECTBA CBEPXYPOUHBIX YACOB MO3BOJIUT JTONOJHUTEIBHO
BBIBECTH U3 TEHU PaOOTHUKOB, KOTOpPhIE paboTaloT cBepXypouHo. [Ipennaraempie U3MEHEHUs
TPYJIOBOI0 3aKOHOJATENHCTBA TaKke MOMOTyT o0ecnieunTs pocT BBII u yBenuuart Hajnorosbie
HOCTYIUIEHUS», - IOJICUUTAIN OHHU.

«Orpannyenue B 120 yacoB SIBJISIETCS AOCTATOYHO HEBBICOKHMM IO CPABHEHHMIO C HOpMaMHu,
JEUCTBYIOIUMHU B IpyTUX cTpaHax. OTCYTCTBUE 3aKOHHBIX BO3MOXKHOCTEHN JIJIsl IPUBIICUEHUS
pabOTHUKOB Ha CBEPXYPOUHYIO paboTy cBhIlIe yeM Ha 120 yacoB B o MPUBOIUT K MOMBITKAM
Om3Heca JenaTh 3TO HeJlerajlbHOY, - MOATBEPINII B OeCe/ie C arTeHTCTBOM JUPEKTOP WHCTUTYTA
MEXIyHApOAHOW SKOHOMUKH M (puHaHCOB Bcepoccuiickoi akaaeMuu BHEIIHEH TOPTOBIIH
Anexcanap KnoGenb.

Kpowme Toro, npennaraeMble HOBAallMU MO3BOJIAT IPEeaNpUITUIM Oosiee THOKO pearupoBaTh Ha
BPEMECHHBIC U3MEHEHHUS U MPU HEOOXOJUMOCTH HapamuBaTh 00bEM MPOU3BOJICTBA TOBAPOB,
yKazalu pa3padOTYNKH MOMPaBOK.

«YBenn4eHHe JUMHUTa CBEPXYpouHbIX 10 240 YacoB B roJ OCHOBAHO Ha IPUHLUIIE
JOOPOBOJIBHOCTH CO CTOPOHBI paOOTHHKA, a PabOTOIATENb MOJIyYaeT 3aKOHHOE MPaBo 3a 3TO
wiaTUTh. Kax bl JONOTHUTENbHBIN Yac OyAeT OIUIaYMBaTbCs MUHUMYM B JIBOWHOM pa3Mepe.
OTO 03HAu4aeT, 4TO COTPYAHUKU, KOTOpBIE AECHCTBUTENBHO XOTAT MOAPadOTaTh, CMOTYT
JIeTJIbHO YBEIUYUTh CBOM JIOXOJ MO MecTy paboThl, a HE MCKaTh ee Ha CTOpoHE. B cBoio
ouepeb paboToAaTENb HAa 3aKOHHBIX OCHOBAHUAX CMOXKET OIUIAYMBATh Yachl IEPEPaOOTKU», -
HOSICHSIET TeHepalbHbIN aupekTop LlenTpa crparernyeckux pazpadorok IlaBen Cmernos.

BOJIBIIE KA/IPOB MAJIOMY BU3HECY

Bropoe HOBOBBeIeHHE ITpe/IaraeTcsi BBECTH B OTHOIICHUH MPEANIPUIATUN MaJIOTO U CPETHETO
OuzHeca. A WMEHHO - pa3peniuTh YBEIWYUTH OOIIYyI0 YHUCICHHOCTh pPaOOTHHKOB,
NOCTYMaloNMx Ha pabory k paboromarensiM-cyobektam MCII mo cpouHBIM TpPYAOBBIM
JloroBopam, ¢ 35 1o 70 yenoBex.

D10 W3MEHEeHHEe OyJeT CrocoOCTBOBATH POCTY U YKPYIHEHHIO KOMIIAHUH, MEPeXoay HX W3
KaTeTOpH «MUKPO» B MaJIbIid, U3 MAJIOTO B CPEAHUI OM3HEC ¢ MUHUMHU3AITUEH PUCKOB PE3KOTO
nepexojia Ha 0oJiee KECTKHE CHUCTEMBI HaJIOT000I0KEHUSI.
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[lo omeHke aBTOpPOB, MpemsiaraeéMble M3MEHEHUs KOCHYTCS 62,6 ThICAYM KOMIIAHHM C
YHUCIIEHHOCTHIO paO0THUKOB OT 35 10 70 yenoBek (1% ot Bcex MCII), y kotopbix 3ansto 3,08
MUJUTMOHA paboTHUKOB (16% u3 19,1 muminnona HaemHubix pabotHukoB MCII).

[ToBeIIEHNE TTOpOTa YUCIEHHOCTH COTPYAHUKOB uist MCII, KOTOpBIM pa3perieHo 3aKiIo4aTh
CpPOUYHBIE TPYIOBBIE JIOTOBOPHI - HHCTPYMEHT, JaBHO BOCTPEOOBAHHBIM KOMMaHUsMH. B
COBPEMEHHOM OHW3HECe IIUPOKO PACHpPOCTPAHEHBI IPOEKTHAs JAEATEIbHOCTh, CE30HHBIC
KOJIeOAHUsI U HEOOXOAUMOCTh ONEPATUBHO HApAIMBaTh WUJIM YMEHbIIATh KOMAH/Y, yKa3ajiu B
LCP.

«CpouHbIil OroBOp - OoJIee 3allUIleHHAasl aIbTEPHATHBA I'PaXkJaHCKO-TIPAaBOBBIM KOHTPAKTAM
U CaMO3aHATOCTH, IMOCKOJbKY COXpaHseT ais paboTHuka Bce rapantuun TK P®. Takum
o0Opa3oM, npejiaraeMasl HopMa OJJHOBPEMEHHO IOBBIIIAET TMOKOCTh U YJIy4dllaeT KauecTBO
3aHATOCTHY, - MOsICHWIT CMETOB.

OJIEKTPOHHOE PA3BIOPOKPAYNBAHUE

B d4ucne npyrux HOBalMM - CHATUE OrPaHUYCHUM HAa IIPUMEHEHUE JIIEKTPOHHOIO
nokymeHToobopora (2J10) Kk mOKyMeHTaM, TOATBEPKAAIONTUM MPOXOKICHUE PAOOTHUKAMU
MHCTPYKTaX€H 110 OXpaHe TpyAa.

3TO0 MO3BOJHUT ONTHUMHU3UPOBATH PabOTy MPOMBIIUIEHHBIX MPEANPUATUN U FOCYyAapCTBEHHBIX
KOMIIAaHUI B YacTU TMPOBENCHUS HHCTPYKTAKEH, HCKIIOYUTH BO3MOKHOCTH IOJICIKU
JOKYMEHTOB JMOO HMX O(OPMIIEHUS «3aJHUM YHUCIOM)», aBTOMAaTU3UPOBATh KOHTPOJb 32
(dakTOM MPOBEACHHUS MHCTPYKTAXKa, a TAKXKE COKPATUTh BpPEeMs Ha 3alOTHEHHE JOKYMEHTOB,
YBEPEHBI aBTOPBI 3aKOHOIIPOEKTA.

B ciiydae mpuHSATHS MONPaBOK MPOBEACHUE MHCTPYKTAXKEW MO OXpaHe Tpyaa MOXKHO Oyaer
MOJITBEPANTH B euHON 1(ppoBoi TurarGopme B cepe 3aHATOCTH U TPYIOBBIX OTHOIICHUH
«Pabora B Poccum».

Taxxe npejiaraetTcst pacIIMPUTh BO3MOKHOCTH paboTOaTeNs [0 YBEIOMIICHUIO PaOOTHUKOB
00 WX YBOJHHCHHH B CBSI3M C JIMKBHJAIMEH OpraHHU3AINH, COKPAIICHUEM YUCICHHOCTH WU
nrata pabOTHUKOB OpraHU3alUu.

JelicTByro1as B HaCTOSIIEE BPEMSI HOPMA MPEAIIONIAracT € IMHCTBEHHO BO3MOYKHbBII BAPUAHT -
NEPCOHAIBHOE YBEIOMIIEHUE MOJT POCIIUCH, YTO CO3/1a€T BOZMOXKHOCTH JJISl 37I0YIIOTpeOIeHU
CO CTOPOHBI PAOOTHHUKOB, YKJIOHSIOIIUXCSI OT KOHTAKTa ¢ paboToaaTenem.

[Tocne mpunstus momnpaBok B TK y paboronmartens MOSBUTCS BO3MOXKHOCTh YBEIOMHTH
pabOTHUKOB IO TIOYTE WIH C HCIIOIH30BAHUEM CPEJCTB AJIEKTPOHHOTO JJOKYMEHTO000pOTa Ha
miatdopme «Padota B Poccumy.

ITo cnoBam rnael LICP, mepexon K 3J€KTPOHHOMY JOKYMEHTOOOOPOTY - JaBHO Ha3peBLIas
Mepa. CerojHs, KOrjaa TUCTAHIIMOHHAS 3aHSITOCTH CTaja HOPMOM, COXpaHEHHE TpeOOBaHUI
HOJMHCHIBATh OYMa)kKHbIE KYPHAJIbl HHCTPYKTAXKEH BBITJIAIUT aHAXPOHU3MOM.

«DNEeKTPOHHBIE TPEHUHTH, aTTECTALlMU, KOHTPOJIb 3HAHU yKe CYIIEeCTBYIOT B IH(POBOM BHJIE,
Y JIOTUYHBIM ILIarOM SIBJISIETCS] IEPEBOJI B AJIEKTPOHHBIN (popMaT BCeX JOKYMEHTOB IO OXpaHe
Tpyaa. MbI Takke CYMTaeM CBOCBPEMEHHBIM PAaCIIMPEHUE dTOU JIOTUKH Ha chepy MoKapHOH
Oe3omacHOCTH: LU(POBBIE yBEIOMICHHS M (UKCAIMS HMHCTPYKTaKEH ClenaloT Mpolecce
mpo3padHee U n30aBsT OM3HEC U PpAaOOTHUKOB OT HEHY)KHOH OIOpOKpATHN», - MOSICHIIT CMEIOB.
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[To ero cnoBam, mepeBOj YBEIOMJICHHH W IOPHAMYECKH 3HAYMMBIX coobmenuid B D10
IMMO3BOJIUT HCKIIFOYUTHL IIPABOBBIC KOJUJIM3HMM, KOIr'Ja COTPYAHUK, YKIOHAACH OT IIOAIKUCH,
dakTryecku OIOKHUpYET 3aKOHHBIE Mpolenypsl. [Ipennaraemas Hopma, IpeaycMaTpuBaroLas
BO3MOXHOCTb HAITPAaBJICHUA yBGI[OMJIeHI/Iﬁ qgcpe3 OJJICKTPOHHBIC CUCTEMbI, COOTBCTCTBYCT
peanbHOM Cy/1Ie0HOM MPAKTUKE U CHUKAET aIMUHUCTPATHBHBIC PUCKH JIJIs1 paboTOMaTeIeH.

3AIIIMTA PABOTOJIATEJIS

B npoekre ecTh 610K MONPaBOK, HAPaBICHHBIN HAa MOBBILIEHHE THOKOCTH Ui paboToaareneit
nepe] COTpYTHUKAaMU, KOTOPbIE MHOT/IA 3JI0YIIOTPEOIISTIOT CBOUM TIOJIOKEHUEM.

B wactHOCTH, TpenyaraeTcsi AONOJHUTh NEPEUYEHb OCHOBAHMM PACTOPKEHHSI TPYAOBOTO
JIOTOBOpA MO0 MHUIIMATHBE pa00TOIaTeNsl OCHOBAHUEM «XHUIICHHE» (aKe MEJIKOE), B TOM YHUCIIe
B Clly4asX, KOIJla YrOJIOBHOE WJIM aIMUHHCTPATUBHOE IPECIENOBAHME IpeKpalieHo. B
COBPEMEHHBIX PEaNTUsAX YACTO BOSHUKACT KOJUTH3US, KOTJa ()aKT COBEPIICHUSI PAOOTHUKOM I10
MecTy paOOThl XUIICHHS, KBAIU(DULIIUPYEMOT0 KaK MPECTYIUIEHNE, YCTAaHOBJIEH CYIOM, OJTHAKO
B OTCYTCTBUE MPUTOBOPA Cyaa pabOTOAATENh JIUIIEH BO3MOXXHOCTH YBOJIUTH €TO0.

[IpennaraeMbIMu MoNIpaBKaMu yCTpaHsAETCS IPOOeN B PETYIMPOBAHUN TPYAOBBIX OTHOIICHUH,
CBSI3aHHBIX C HEMOJHBIM pabouynM gHeM. CeroJHs BO3MOXXHBI CUTYyallUW, KOTrja paOOTHUK
IPOCUT IPUMEHUTH K HEMY PEXHM HETIOJTHOTO Pad0vero BpeMEHH Ha CICAYIOMINI JICHb TOCIIe
[0JJa4l COOTBETCTBYIOIIETO 3asBJICHUS, BCIEACTBHE uero paboTojAaTeNlb CTAJKHBAETCS C
npoGyieMaMy, CBSI3aHHBIMH C HEOOXOJMMOCTBIO €r0 3aMEHbl M PHCKAaMH HEBBIITOJHEHUS
IUTAaHOBBIX 00BEMOB paboT WM yciyr. Pa3pa®oTuuku mpeiararoT yCTaHOBHUTH MEPHOJ, 32
KOTOPBIN pabOTHUK 00513aH yBEIOMUTH paboTomaress 00 yXo/e Ha HETIOTHBIN pabounii 1eHb -
IATh pabounx JHEH.

3aKOHOMPOEKTOM TAKXKE MPEAYCMOTPEHO CHATHE MOJHOTO 3alPETa Ha OT3bIB U3 HENIPEPBIBHOTO
OTITycKa paOOTHUKOB, 3aHATHIX Ha pab0Tax ¢ BPEAHBIMHU U (MJTH) ONTACHBIMH YCIOBUAMU TPYJa.
Hanpumep, mHOrga mpu OTCYTCTBHM OJHOTO U3 PaOOTHHUKOB MO NPUYMHE BPEMEHHOMN
HETPYJI0CIIOCOOHOCTH il mpenoTBpamienus aBapuu win YC Ha MpOM3BOACTBE BO3HHKAET
HEO0OXO0JMMOCTb OT3bIBA U3 OTIYCKa paOOTHUKOB, 3aHATHIX Ha paboTax ¢ TAKUMU YCIOBHSIMH.

CHsTHE TOJHOTO 3ampeTa Ha OT3BIB M3 HENPEPHIBHOTO OTIYCKa pAaOOTHHUKOB, 3aHATHIX Ha
BpPEIHBIX M ONACHBIX IPOM3BOJACTBAX, IpeAnoyaraercs ¢ (QuUKcanued MON0XKEHUH o
BO3MO>KHOCTH TaKOT'O OT3bIBa B KOJUIEKTUBHOM JIOTOBOPE, COTJIAIIEHUH, TPYIOBOM J1I0TOBOPE,
a Tak’Ke MPOIUCHIBAHUS MOPSAIKA OILUIATHI BBIMOJIHEHUS paboT MIPU OT3bIBE U3 OTITYCKA.

«KoppekTupoBka TpyJOBOIO 3aKOHOAATEILCTBA - €CTECTBEHHBIM IPOLECC, KOTOPBIM HIET
napajuleflb-HO C H3MEHEHUSMU Ha pBIHKE TpyJa C Y4YeToM 3ampoca Ha Oosiee ruOkue
MHCTPYMEHTHI PETYJIUPOBAHUS CO CTOPOHBI pAaOOTHUKOB U paboTomareneld. s pplHKaA TpyAa
B 1I€JIOM IIpe/jiaraeéMble M3MEHEHHUS CO3/1alyT HOBbIE HOPMBI B3aUMOJICHCTBUS, KOTOpbIe OoJiee
COOTBETCTBYIOT pPEAJIMSIM CETOHSAIIHETO THA», - 3akatoum riasa [{CP Cmenos.

https://ria.ru/20251208/dokhod-2060489368.html
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TACC, 09.12.2025, CI1: 2ocdone Poccuu docmue 31,98 mpnH pybnel

locyOapcmeeHHbili Qonz Poccuu 3a sHeapb - ceHmsbpb 2025 2o00a
yeesnu4usncs Ha 2,9 mpnH py6. u Ha 1 okmsbps 2025 2. docmue 31,98 mpnH py6. O6
3MmMom 2080pumcs 8 aHarumu4yeckou 3arnucke Cyemrou nanamsl (Cl1) P®.

"T"ocynapctBensslit noir Poccuiickoit @enepanuu 3a 9 mecsues 2025 roga yBennuuics Ha 2,9
TpaH py6uneit (Ha 10,1%), coctaBuB Ha 1 okta6ps 2025 rona 31,98 tpnu py6neil. Ilpu 3tom
BHYTPEHHUI J0AT BeIpoC Ha 3,6 TpiH py6neit (Ha 15,2%) - no 27,3 Tpan pyOneil, a BHEIIHUN
nodr (B py0JieBOM SKBUBAJNIEHTE) CHU3WICSA Ha 667,8 mupa pyouneit (Ha 12,6%) - 1o 4,6 TpiH
pyOuneit. Pacxonpl Ha 00cmy>kuBaHue rocyaapcTsenHoro nonra P® cocrasumnu 2,3 TpiH pyoOuieit
(73% nokasatesnsi CBOAHOM OI0JKETHONH POCIUCH)", - TOBOPUTCS B MaTepUasax.

OO6muii 06beM 10X010B (peepalibHOTO OI0KETa, IO TaHHBIM KOHTPOJIHHOTO BEAOMCTBA, 110
utoram 9 mecsue 2025 1. goctur 26,9 TpaH pyo., U3 HUX He(TEra3oBbIe TOXOIbI COCTABUIN
6,6 TpaH pyo0., a HeHedTerazossie - 20,3 TpaH pyoO.

IIpu 3TomM B MaTepuanax C4eTHOHN manaThl OTMETAETCS, UYTO KaCCOBOE UCIOJHEHUE PACXO0B
coctaBuiio 6osiee 30 TpiH pyO., wiu 71% mokazaTens CBOJHON POCIUCH C U3MEHEHUSIMU, YTO
BBIIIIE aHaOTUYHOTO nepuoa 2024 roxa (67,5%). "Kak u B ananoruuraom nepuose 2024 rona,
HanOoJiee BEICOKUI YPOBEHBb UCIIOTHEHHUS CIIOKHIICS IO TPYIIE BUAOB pacxo10B "ColuansHoe
ofOecriedeHre W MHbIE BBHIIATHI HaceneHuto" (86%), Hamboree HU3ZKUN - MO TpyIme
"KanuTanbHble BIOKEHUS B OOBEKTHI FOCYNApPCTBEHHON (MyHHUIMIIAIbHOIN) cOOCTBEHHOCTH"
(54%). Ucxoas u3 o6beMa NCIOTHEHHBIX PacX0I0B U CBOJHOM POCIIHCH C U3BMEHEHUsIMH Ha |
okTs10pst 2025 roma pacxosl B OKTs0pe - aekaOpe 2025 roma JOKHBI COCTaBUTH OKOJIO 12
TpiH pyoneit (29% CBP), 4ro 3HaUUTEIHLHO MEHbILE COOTBETCTBYIOIIEro Mokazatens 2024
roga (14,5 tpmu pyOuseit, unu 36% oObemMa HMCIONHEHHBIX PAaCXOAOB)", - TOBOPUTCS B
MaTepuaiax.

CuyetHas manaTa MpUIUIa K BBIBOAY, 4TO 1O uToram 9 mecsien 2025 1. ¢eaepaibHbIi OI0KET
UCIIOJIHEH € JE(QHUIUTOM, PAKTUUECKH COOTBETCTBYIOIIUM 3aKOHOJATEIbHO YTBEPKICHHOMY
(ot 24 utons 2025 r.) o6wemy 3,8 TpiH pyoO.

Binusinvue neHexxHO-KpeaAUTHON MTOJTUTUKHI

CuetHas manara OTMETHIIA, UTO B SIHBApeE - ceHTs10pe 2025 r. moJ BAMSHUEM KECTKOM JeHEKHO-
KPEIUTHOW MOJMTUKH JUHAMHKA POCCHUMCKOW KOHOMHUKH 3aMesiiaack. "B yacTu BHEMIHUX
YCIIOBHIA Kypc pyOIist B IIeIOM UMeN TeHACHUUIO K YKPEIUICHHIO, IIEHBl Ha He()Th OCTETIIEHHO
camwkanuck. llena Ha HedTh Mapku "FOpaic" B cpenneM 3a 9 mecsimie 2025 1. cocraBmia $58,9
3a Gappenb, 4To HIke 0a3oBoil meHbl Ha HedTh ($60 3a Gappens). B cpenHem 3a siHBapb -
ceHTsa0ps 2025 rona xypc gomnapa CILA k py6mto cocraBun 84,6 py6ms 3a moutap CIIA (B
aHanmoruaHoM niepuoje 2024 rona - 90,2 py6ss 3a qomutap CLLA)", - roBoputcst B MaTepuanax.

Taxxe CueTHast majiata OTMETHIIA, YTO Ha (DOHE OXJIAXKACHHUS SKOHOMUKHU TUHAMUKA UHOISAIUN
nocJie MPOXOKACHHUs JToKanbHOTo TTuka B MapTe (10,34%) Havana 3aMeIIsIThCs U B CEHTSIOpe
coctaBuna 7,98% mo cpaBHeHMIO ¢ aHajnoruyHeM MecsueM 2024 roapa. [Ipm sTtom, ¢ Havana
rofia 1o UTOram CEHTSIOPs MPUPOCT MOTPEOUTENBCKHX 1IeH cocTaBmil 4,29%.

I'ociporpamMmbl

[To nannbvM ananuTHdeckoi 3anucku CII, pacxoabl Ha peanu3aluio rocnporpamMmm (OTKpbITas
yacTh) To uroram 9 mecsneB 2025 roga ucnosHeHsl B cymme 20 TpaH py6. "YpoBeHb
ucnonHenus: cocrabmi 71,6%, uro Ha 0,8 TPOLIEHTHOrO MYyHKTa BBIIIE COOTBETCTBYIOIIETO

81



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

noka3zareiis 2024 roga. B To e BpeMsi HUKe yPOBHS MPOIUIOT0 T'OJ1a UCTIOTHEHbI PACXO/bI 110
19 rocmporpammam, no TpeM u3 Hux (pa3zButue CesepHoro KaBkasza, pasButue
MIPOMBIIIUICHHOCTH, OKpYXKaromas cpeaa) - Oosee dem Ha 10 MPOIEHTHBIX MYHKTOB'", -
TOBOPUTCS B MaTepuasax.

[Tpu srom CuyeTHas majaTta OTMETHJIA CYIIECTBEHHO HU3KUN YpPOBEHb HCIOIHEHUS (MEHee
50%) nmo 150 u3 493 crpykrypHbiXx 31emeHTOB rocuporpamm (30,4%), Takxke HE HayaTo
WCITOJTHEHHE PAcCXo0JIoB MO 18 CTPYyKTypHBIM 3J€MEHTaM C OOIIMM OOBEMOM OIOKETHBIX
accurHoBanuit 37,6 mipz py06. "o psay cTpyKTypHBIX 3JIEMEHTOB OTIEIIBHBIX TOCIPOTrPaMM
(conmanbHas NOJAEpPHKKa, COACHCTBUE 3aHATOCTH, PA3BUTHE MPOMBIIIIEHHOCTH) OTMEYAIOTCS
PUCKH HEJOCTHKEHUS 3aIUIAaHUPOBAHHBIX PE3yJIbTATOB M IUIAHOBBIX 3HAUEHUI MoKa3arenei”, -
MOTYEPKHYJIH B KOHTPOJIHLHOM BEJOMCTBE.

https://tass.ru/ekonomika/25850177

Hoeocmu Mockebi, 08.12.2025, Bknadyuku e Poccuu 3apabomanu
9,5 mpunnuoHa pybnet e 2023 200y, BTb npozHo3upyem pocm
doxodoe 8 2025 200y

Uem 6onbwe poccusiHe 3apabambiearom Ha 6aHKOBCKUX 6knadax, mem
bonbwe npuxodumcs denumbscs. Cmamucmuka Heymornuma: 8 2025 200y xumenu
rnony4am pPeKopOHbIU npoueHmMHbIl 0oxod no cbepexeHusm. Ho u 3annamsm
PEKOPOHBIL Harlo2 Ha 8Kaokbl.

Jloxopl 1o cOepexeHusIM, o olieHKam dkcrepToB BTH, B 3ToM roay npeBbicaT 9,5 TpuinirnoHa
pyOneii. DTa cymMma comocTtaBuMa ¢ OOmMUM OOBEMOM BBIJAHHBIX (U3HMUSCKAM JTHIIAM
KPEAUTOB U BJIBOE OoIblie 00beMOB BhIJaHHOW unoteku. Lludpsr 03Byunn Anekceit Oxop3uH,
CTapIINil BHIIC-TIPE3UICHT, PYKOBOJIUTEIb JICMapTaAMEHTa MPOIYyKTOB PO3HHYHOTO OW3HEca
BTE.

[To ouenke 6anka, 1oxoj BkiagquukoB B 2025 roay Oynet npuMepHo B 1,5 pa3a Gosblie, ueM
3a aHAJIOTHMYHBIA TEpHOJ MPOIUIOro roja. Takas CHTyalusl cTana BO3MOXHOW Onaromaps
BBICOKOU KiItoueBOM ctaBke banmka Poccum, koropas B Hauane roga cocrabisuia 21%. Ot
YCJIOBUSI MIPUBJICKAIM 3HAYMTENHEHOE KOJWYECTBO CPEICTB HA JIEMO3UTHI, B TO BpeMs Kak
KpeauTOBaHUC, HaO60pOT, OCTaBaJIOCh MCHCC MPUBJICKATCIbHBIM HM3-3a BBICOKUX IMPOLCHTHBIX
CTaBOK M Y)KECTOUYCHHUS TPEOOBAHHI K 3aCMIIIUKAM.

OpnHako OOJNBIIYIO YacTh 3TOTO THIEPIOX0Ja chemaaroT Hayord. [anasie MunduHa: B 2025
TOJly HaJIOT C MPOLIEHTOB MO BKJIaJaMm, 1Mo MPOrHo3aMm, puHeceT B OroxeT 305 Mapa pyOueid,
YTO TIOYTH BTpoe Ooibine, yeM Obuto B 2024 romy. A B CIEAYIOIIEM TOIY OXKHIAETCS
nanbHelee (Tenepp, MpaBaa, BCEro JIMIIb ABYKPATHOE) YBEIUUYEHHUE TIOCTYIUICHUH - 10 568
MUJUTHAPIOB PyOIIeit.

Hanor Ha Bknaapl B Poccuu HaMHOTO MCHBIUIC, YCM B APYI'UX CTPAHAX

I'enepanbublil nUpeKTOp Accolyanuy pa3BUTHS PUHAHCOBOM rpaMOTHOCTH DiibMaH MexTues
B 6ecene c MSK1.RU nHanmomunaeT, uto B Poccun «Hanor Ha BKJIa1bD» JOJKHBI IUTATUTH 1AJIEKO
HE BCE BKJIQJIUUKH.

«HJ®JI yaepx’uBaeTcs ¢ MPOLEHTOB, €CIM CyMMa 3a I'OJl IIPEBbIIAET Ipou3BeneHue 1 MiH
pyOneil Ha MakCUMalbHYIO BEJIMYMHY KJIIOUEBOM CTAaBKH, EHCTBOBABIIECH B TEUYEHHE TOAA.
[TosTtomy 3a mpouwteii rox HIDII yaepxkuBaercsi, TOJIBKO €CIM CyMMa MPOILIEHTOB,
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MOJIYYEHHBIX B T€UEHHE Toja, Oyner mpeBbimarh 210 Teicsy pyOnei (1 MIIH YMHOXKUTH Ha
21%)», - roBopuT MexTHEB.

B OTKpBITOM OCTYIIE HET JAaHHBIX O TOM, KaKOW MPOIEHT BKJIAUYMKOB 3aTparuBacT HAJIOT Ha
BKiazbl. [lo manHbIM AreHTcTBa MO cTpaxoBaHuio BkiaioB (ACB), 95% BkinanoB poccuiickux
TpaXIaH - 3TO CyMMbI MeHbIne 1,4 MiaH pyOsjed, MPUBOAWT CTATHCTHKY MeXTHEB. DTO
O03HAYaeT, UYTO [MOJAABIAIONMIee OONBIIMHCTBO BKJIATYMNKOB HE JOCTUTAaeT Topora
HAJIOTOO0JI0KEHHS.

«IIpu 3Tom Bo MHOTHX cTpanax HJ/IDJI ynepxkusaercs ¢ m060ii (1) cyMMBI, TOJTy4YeHHO B BUjIE
npoueHtoB no BkimanaMm. Hampumep, B Typumm 310 20%. Tak Xopomio Wiau IJIOXO, YTO
ynepxxuBaetrcs HJADJI u y Hac B cTpaHe ¢ HEKOTOPOH T0JH 3apaboTKa» 1Mo BkiIaaaMm? 3HaeTe,
MBI 332 MHOTME€ TOJbl NPUBBIKIM HE IUIATUTh TAKUX HAJIOTOB, HO JKIEM OT TrOCYyAapCTBa
COLIMAJIbHON MOAJEPIKKH U JIBIOT%0», - TOBOPUT IKCIEPT.

«'unepaoxoapn» 0T OAaHKOBCKUX BKJIAJ0B MOJIydYaeT JUIIb 1% - onurapxu

[IpaBma, HE cTOUT 3a0BIBaTh, YTO M «TUIIEPAOXO» MOTydYalId B TEUCHHE T0O/Ia JAJIEKO HE BCE
BKJIaTUMKH. MakcuMalibHast KiitoueBasi ctaBka (21%) meiicTBoBaia 10 Havaja UIOHS, a IOTOM
cTana cHmKarbes (ceituac «Bcero» 16,5%). COOTBETCTBEHHO, CHMXXKAQJIUCh U CTAaBKU IO
JIETIO3UTaM.

«OtpakeHre OAHKOBCKUX CTaBOK Ha HBIHEUIHEM YpoBHE 16,5% 10 BKJIagaM CTaHET 3aMETHO
TOJIbKO K KOHILy IIEpBOro KBaprana Oyayiero roga. Tak kak J1€HO3UThl, OTKPHITHIE B IEPHOJ
MaKCHUMAaJIbHBIX CTaBOK, MPOJIOJKAIOT JEHCTBOBATHY, - TOBOPUT (DUHAHCOBBIM KOHCYJIBTAHT
Anus [lamuiosa.

Bricokas kmrodeBas CTaBKa, IO CJIIOBaM JKCIIEPTa, CO34AJIa NApaJOKCAIBHYIO CUTYalUI0 Ha
pbiHKe. JKenaomux pa3MecTUTh CPeACTBA 0Ka3aJ0Ch 3HAUUTEIBHO OOJIbIIE, YEM JKEJIAIOIINX
IIOJIyYUThb KPEIUT.

«PpIHOK nnoreku cokparwics npuMepHo Ha 40% 1o CpaBHEHUIO C MPEABITYIINM I'OJI0M, ITPU
3ToM Oosee 83% BbIAY MPUIUIOCH Ha JIBFOTHBIE NMPOrpaMMbl: ceMeifHyto, 1T, BoeHHyIo,
CENIbCKYIO U JIpyTHey, - roBoput [llamuiiosa.

9KCHepT TAKXKC pa3BciAIa MI/I(I)I:I 0 CBCPXAOXOOHOCTHU ACTIO3UTOB:

«3asBIICHUS O IOXOJHOCTH Ha YpOBHE 26% TrOAOBBIX OTHOCSTCA K KPATKOCPOYHBIM AKIUSIM
0aHKOB MJIM K KOMOMHUPOBAHHBIM MPOAYKTAM C JIOTIOJHUTEIBHBIMU yCIoBUsAMH. [losTOMY B
YHCTOM BHJIE JEMO3UTAMU HE SBIISIOTCS.

[Ipu sTOM «THUNEPAOXOA» OT BBICOKHMX CTABOK pacHpelnemsieTcs KpailHe HEepaBHOMEPHO.
CormacHo nanabpiM banka Poccun u ACB, ocHOBHAsI 4acTh JI0X0JI0B M3 TOM (paHTaCTHIECKOM
oOmeld cymMmbl B 9,5 TpiH pyOsiell IpuUXOAWUTCS Ha KPYIHBIX BKJIATUUKOB, Y KOTOPBIX Ha
JIEMO3UTax pa3menieHo cBoimie 10 MiH pyOstei.

«Mx mons coctarisier MmeHee 1%, HO IMEHHO OHH TIOTy4atoT 6onee 90% AEMO3UTHBIX TOXOI0B.
VIMEHHO 3TH KIIMEHTHI HIMEIOT HHIMBH Ty AJIbHBIC YCIIOBHS 1 MAaKCUMAJIbHO BO3MOYKHBIE CTaBKH,
MOCKOJIbKY aJIbTePHATHBHBIE CIIOCOOBI MPUYMHOKEHUSI KamuTana 3a npenenamMu Poccun mms
HUX OTpaHUYEHBI U3-3a KOHTPOJIS ABMKEHUS KalmuTanay, - oobsicHser Lllamunosa.

HOquaeTCH, JCIO3UTHI - HEC TaAKOEC y)I( M BBI'OJHOC BJIOKCHHC CpGIICTB JJIA paHTBe. HO
noacyeraM IllamuinoBoil, moay4yaTh MACCUBHBIM JOXOJ HAa BBICOKOM CTaBKE MOTYT TOJIBKO
MeHee 1% BKIIaJYMKOB, U UMECHHO OHH IUIATAT «HAJIOT HA BKJIAABD) 10 MaKCUMAaJIbHOM CTaBKE
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15%. dns octaBmmxcs 99% BKIAAUUKOB J1I0XO/bl HE BBIPOCIH, 3aTO MOPOT ISl MOBBIIIEHHOMN
CTaBKH OBLJI CHUKEH ¢ 5 MITH pyOueii 1o 2,4 MitH pyOmeil.

«B urore 310 MpPUBENO K TOMY, YTO CYIIECTBEHHO OO0JIbLIEE KOJINYECTBO JIIOACH CYyMMHUPOBAIN
CBOM JIOXOJIbI M OOHAPYKUIIH, 4TO K 1 JexaOpsi BEIHYKICHBI YIIATUTh OOJIbIIIE HAIOTOB, YeM
roJl Ha3azy, - TOBOPUT JKCIIEPT.

Orcrona, BBIXOIUT, U (DEHOMEHANBHBIM POCT COOMPAEMOCTH «HAjora MO BKIaaam». A
3apabaThiBaTh HA JCMO3UTaX OOJIbIIE CTAId HE OOBIYHBIC POCCHUSIHE W Ja)Ke HE OJIMTapXH a
rOCyJIapCTBO.

https://msk1 .ru/text/economics/2025/12/08/76155890/

INFOX, 08.12.2025, lTymuH: yeenu4yeHue HC 3o 22% AosmKkHO 6bimb
epeMeHHoU Mepou

B xo0e 3acelaHusi o egornpocaM cmpameauyeckoao passumusi U
HayuoHarbHbIX npoekmos npe3udeHm Poccuu Bnadumup [lymuH ebicka3sarn
Hadexdy, Ymo 3arnaHupo8aHHoe ygesiudeHue Hanoaa Ha 006asrieHHyr CmMouMoCmb
00 22% e 2026 200y b6ydem epemeHHOU Mepol. «Koeda mou Kornneau, eKo4yas
LlenmpanbHbit 6aHK u MuHucmepcmeo ghuHaHCo8, NpULWIU K 8b1800Y, YMO U3 8CEX
B803MOXHbIX UHCMpYyMeHmMo8 Haubosiee YeCmHbIM U HalexXHbiM bydem UMEeHHO 3mo
rnosbiweHue, s rnoodoepxas ux peweHue. 5 Hadewcb, 4mo amo b6ydem wmepa
8PEMEHHO20 Xapakmepay, - Nodesnuscs npe3udeHm.

[Ipu sToM oH momuepkHy’:, uro Takoe yBenmueHne HJIC HeoOxomumo mist oOecriedeHHs
CTaOMIBHOCTHU OIOJKETa U BBHIINOJIHEHHUS COLMATIBHBIX 0053aTeNLCTB rocynapcrsa. Bnaaumup
[lyTun Takxe n006aBUII, YTO MPABUTEILCTBO MPOJOJKAET paboTaTh HaJ MEpaMU MOJIEPKKU
HaCeJICHUs U SKOHOMUKH, YTOObI MUHUMU3UPOBATh HETATUBHBIE MOCIEICTBU I IPaKIaH.

HexoTopsie 3KcriepThl BBIPAXKAIOT COMHEHHUSI OTHOCHTEIIEHO BPEMEHHOT'O XapaKTepa JTaHHOU
Mepbl U MOAYEPKUBAIOT, YTO OKOHYATEIbHOE pelieHHe OyIeT 3aBUCETb OT SKOHOMHMYECKOM
CUTYalllu B CTPaHE U BHEIIHEAKOHOMUYECKUX (PAKTOPOB.

B koHI1e HOSIOPS MPE3UACHT MOIUCAN 3aK0H, COrIacHO KoTopoMy ¢ 1 stuBaps 2026 romga HJIC
Oynet yBenuueH ¢ 20% mo 22%, npu 3TOM JIBroTHast ctaBka B pasmepe 10% ocraneTcs mis
BCEX TOBapOB, UMEIOLINX COlMalbHOE 3HaueHue. K unciay ToBapoB, Ha KOTOpPbIE IPUMEHSIETCS
JBIOTHASI CTaBKa, OTHOCSITCS: MPOAYKThI MUTAHUs, JIEKapCTBA, METULIMHCKUE U3CIIUSL, JETCKUE
TOBapbl, MEPUOIUYECKUE H3IAHMS, KHHUTH, a TaKXKe IJIEMEHHbIE CEIbCKOXO3SHCTBEHHbBIC
YKUBOTHBIE.

Bwmecre ¢ nuamenennem HJIC BiacTv MmiaHHpyrOT TaKK€ YCUIUTh KOHTPOJb 32 HAaJIUYHBIMU
CpelIcTBaMu B 00OpoTe. DTO, MO MHEHHUIO JKCIIEPTOB, TIOMOXKET «OOETUTH» SKOHOMHUKY U
COKpPAaTUTh 00bEMbI TEHEBOU TOProBiind. OXKHUIaeTCsl, YTO HOBBbIE MEphI OyIyT CIOCOOCTBOBAThH
YIyUYIICHUI0 (MHAHCOBOW IUCHMIUIMHBI Cpelu NpeArnpuHUMareneid M obecredar pocT
HAJIOTOBBIX MOCTYIUICHUN B OIOKET.

[TapamienbHO € 3TOM MHUIMATUBOM, IPABUTEILCTBO PAaCCMAaTPUBACT BPEMEHHBIE MEPBI
HNOJNJCPKKA CEMEW C IETbMM, BKJIIOYas IOIOJHUTEIbHBIC HAJOTOBBIE BBIYECTHI JUISl OTLOB,
KOTOpBIE CMOT'YT I0JIy4aTh IOAAEPKKY B BUIE COLMAIBHBIX BBIILIAT HA PACTSHKECHUE CEMBU U
YXOZ 3a JETbMHU. OTH MEpPbl HAIPABICHBI HA MOAACPKKY CEMEHHON NMOJUTUKU U YIy4IICHHE
neMorpapuecKoil CUTyaluy B CTpaHe.
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https://www.infox.ru/news/251/369080-putin-uvelicenie-nds-do-22-dolzno-byt-vremennoj-
meroj

Bankiros.ru, 08.12.2025, 63 mpnH e «KybbiwKax»: 3a4eM pPOCCUsIHe
MOJIOXKUJIU Ha 8K/1a0bl PEKOPOHYH CyMMy?

Cpedcmea poccusiH Ha baHKOBCKUX cHemax repesanunu 3a 63 mpsiH pybneu
8 oKkmsbpe 2025 z2o0a, crnedyem u3 OaHHbiXx baHka Poccuu. [ns kakux ueneu
epaxk0aHe Hecym ceou cbepexxeHusi 8 baHKu, y3Har Bankiros.ru.

CKONBKO JICHET Ha CUeTaxX POCCUSH?
B oxTs10pe Teky1ero rosxa poccusiHe oTHecau Ha Bkiael 200 Miipa pyOuieit.

[pupoct cpenctB yckopuics ¢ 0,6% m/M B cenrssope mo 1,6% B oktsiOpe, cremyer u3
matepuana banka Poccun «O pa3Butunm G6aHkoBckoro cekropa Poccuiickoit denepanyu B
okTs0pe 2025%». B rooBoM BhIpakeHuu poct coctaBui 19,6%.

B utore cpenctBa GU3MYECKUX JUI] B KPEAUTHBIX OPTaHU3AIUSAX JIOCTUTIIN YPOBHS B 63,5 TpiIH
pyoOei.

B I1b 3T0 CBA3BIBAIOT C MHAECKCALMEN 3apIuiaT U IEHCUM y OTAEIBHBIX KaTErOpUi rpaxkaaH U
BCE €I1I€ MPUBJIECKATEIbHBIMUA CTABKAMU I10 BKJIaJaM.

Ho 4T0 Ha camoM fene JABHXKET BKJ'IaI[‘II/IKaMI/I?
3aueMm POCCHUAHC KJIIaAyT ACHBI'KM HA BKJIA/bI

Bankiros.ru mpoBen aHOHMMHBIH OHpoC € BBHIOOPOM HECKONBKHX BAapHaHTOB OTBETa B
ouIMaIbHOM Teerpam-kaHaie ¢ 14 Hos6ps no 8 nexadbps 2025 roga. Uurarensim ObL 3a1aH
BOITPOC: ISl KAKHMX LENIei BbI UCIONb3yeTe OaHKOBCKHE BKJIAABI? B mccienoBaHuy MpuHSIN
yuactue 824 yenoseka.

. BonmbIIMHCTBO POCCUSIH HECYT CEeroJHsS JACHBIM B OaHKM Ui TOTO, YTOOBI yCIIETh
3apaboTaTh Ha BHICOKUX MPOLIEHTAX.

[To nToram TpeTheit aexaapl HOsIOpst 2025 roma MakcUMallbHAs CPEIHSS CTaBKa MO BKJIaJlaM B
torm-10 0ankoB cocraBuna 15,62%, mo ganueiM 11b.

. TpeTh TpaxKaaH XOTAT 3aNUTHTHh COEPEKEHUS OT WHQISAIUH, MMO3TOMY BBIOHPAIOT
0OaHKOBCKHE BKJIAJIBL.

CeronHs cpefiHIE CTaBKU IO pyOJIeBBIM JEeNO3UTaM OoJjiee YeM BJIBOE MTPEBBIIIAIOT HHDIAHIO,

koTopas Ha 1 nexabps 2025 roxa cocraBuna 6,6%, cieayeT u3 oTueta MUHIKOHOMPA3BUTHUS
PO®.

. [Toutn Kaxnablii NATHI BOCHIPUHMMAeT OaHKOBCKHE BKJIAIbl Kak (PUHAHCOBYIO
«TOAYIIKY 0€30IIaCHOCTH».

. 14% poccusiH HeCyT JeHbIM B 0aHK, YTOOBI HE MOTPATUTh X HAa HEHYKHbIE MTOKYTIKH.

. Kaxxnprit mecsaTelii ¢ MOMOIIBI0 OAaHKOBCKHX BKJIQJO0B TMBITAETCSA 3apaboTaTh Ha
KBapTUpy. HekoTopble KOMNAT C MOMOIIBI ACTO3UTOB HA HEIBWXKHMMOCTb, a APYyIME - Ha
MepBOHAYAIIBHBIN B3HOC 110 UTIOTEKE.

. Jis 8% pecnoHIEeHTOB ICHBIU HAa OAHKOBCKUX BKIIAAAX - 3TO PE3€PB ISl Iy TEIIIECTBHIMA.
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. [Toxoxelt MeTouKM npuaepxkuBatotcs eme 4% rpaxaad. OHU UCMIOIB3YIOT JTOXO/IBI C
HpOI_IeHTOB o BKJIagaM OJjis1 TOTIO, ‘IT06I>I TpaTI/ITL HnX Ha ,Z[OpOFI/IG BC€IIIM, B TOM 4YHCIIC
OpennmoByto oaexay u iPhone.

. VY 3% BKJIaIYMKOB B KPEAUTHBIX OPraHU3alUsAX JIEKAT JEHBIM, KOTOPHIE B HYXHBIN
MOMEHT ITOMyT Ha PEMOHT >KHJIbSI.

. 2% TpakJlaH KOTISIT ¢ TOMOIIbI0 OAHKOBCKUX BKJIAJIOB HA MAITHHY.

. CTONBKO K€ POCCHSH CMOTPAT Ha JIOJTOCPOYHYIO TEPCIEKTHBY M (OPMHPYIOT Ha
0aHKOBCKHUX BKJIaZax cOEpexKEeHHUs A1 CBOUX JETEH.

. 1% omnpomennsix Bankiros.ru Takke paccMaTpuBaeT JAEHbIM Ha JEMO3UTaX Kak
MHBECTUIUIO B Oyaymiee. Ho TONbKO y TaHHOM TPYIIIBI rpaXK/1aH UMEETCs] KOHKpeTHast eb -
obOpa3oBaHue (COOCTBEHHOE WIIH JIETEN ).

® Hukro u3 PECIOHACHTOB HC HUCIIOJB3YCT BKJIAJAbl IJId TOTO, yTOObl HAKOIHUTH Ha
OTKPBITHUEC COOCTBEHHOTO JAcia.

Cpenu uHBIX 1enel yurarenu Bankiros.ru OTMETHIN METUIIMHCKHE YCITYTH.
[ToueMy poccusiHe HE JOBEPSIOT BKJIa1aM

Yactb rpaxxJiadn MmpcANnOYUTArOT ACP:KAaTh HAJIWYHBLIC ACHBI'UM JOMaA. «CI/ITyaI_II/IH B I[aHHBII\/'I
MOMEHT TaKasi, YTO Hy>KHO IT0]] MaTPacoM JIep>KaTh», - Harucan Vladimir.

PaHee HeKOTOpBIE POCCUSTHE TPU3HAIUCH, YTO HE JIOBEPSIOT 0AHKOBCKUM BKJIa/IaM, IOTOMY YTO
00sITCST  3aMOPO3KH  JICTIO3UTOB, OAHKOBCKOTO KpH3HWCAa WM OaHKPOTCTBA KPEIUTHOM
opra"m3aiuu. JTo cliefyeT u3 mpoBeaeHHoro Bankiros.ru ompoca.

Jpyrue nonab30BaTeNn 3asBUIIM, YTO HE HECYT CBOM COEpEeXEeHHs B KPeIUTHbIE OPTaHU3allNuH,
MOTOMY YTO UX BOBCE HET.

Panee ananutuk Anekcanap PasyBaeB 3asBuJ, UTO CKOPO YacTh CPEACTB HA BKJIAJIaX MOXKET
nepeTeyb Ha (YOHIOBBIN PHIHOK.

Yo B UTOTE:

. B oxTs10pe Tekymiero roja poccusine oTHeCIH Ha BKiIaasl 200 mupa pyoieit.

. CpenctBa (hU3MYECKUX JIUII B KPEIUTHBIX OPTaHU3aIUsAX JTOCTUTIIA YPOBHS B 63,5 TpiiH
pyOneii.

. BonpImMHCTBO pOCCHUSIH UCTHONIB3YIOT OaHKOBCKHE pPYyOJieBbIE JEMO3WUTHI, YTOOBI

3apaboTaTh Ha BBICOKMX CTaBKaxX, 3alIUTUTh cOepexeHHs OoT MHQISUMU U cHOPMHUPOBATH
(MHAHCOBYIO «IOIYIIKY.

. Hexotopbie poccusine He J0BEpAIOT 0aHKaM M MPEANOYUTAIOT JEp)KaTh HAKOILJICHHUS
Joma.

. VY yactu rpaxaaH BOBCE HET HAKOIUICHUH.

. [TogoOpaTh BBITOAHBIN BKJIa] BBl MOXKETE TYT.

. Bbornbie none3HbIX HOBOCTEN YMTAlTE B HAIIMX KaHaax B Tenerpam u MAX.

https://bankiros.ru/news/63-trln-v-kubyskah-zacem-rossiane-polozili-na-vklady-rekordnuu-
summu-20072
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BaHkoeckoe o6o03peHue, 08.12.2025, 8 Oekabpsi cmapmyem 13-
OHJ1aUH-mapagoH Finversia

B 4yucnie mem obcyx0eHuUss ydacmHuUKaMu mapagoHa - MakpO3KOHOMUKa U
rpo2Ho3bl Ha 2026 200, cumyauusi u rnpoaHOo3bl Ha 8as/IlOMHOM PbIHKE, HO8auuUU 8
uHaHCco80OM 3aKoHoOameslbcmee U pez2ynuposaHuu, ¢poHO08bIU pbIHKU Poccuu u
Mupa, UHeecmuyuu 8 Opa2oUeHHble Memarssbl U HeO8UXUMOCMb, MEHCUOHHbIE
HaKorneHusi u nepcriekmuesi neHcuti 8 Poccuu.

B »stux oOcyxIeHusix NPUHUMAIOT y4acTUE JECATKH HKOHOMUYECKUX, (UHAHCOBBIX U
OMpPIKEBBIX SKCIEPTOB, MpeacTaBuTean ['ocaymbl, MuHUCTEpCcTBa (uHAHCOB U LleHTpoOaHKa,
WHBECTUIIMOHHBIC U (PUHAHCOBBIE COBETHUKH, MHBECTOPHI, PyKOBOAMUTENN HETOCYJapPCTBEHHBIX
NEHCUOHHBIX (POHJIOB U MPO(ECCHOHANBHBIX acCOIMalUil (PMHAHCOBOTO PBHIHKA.

Mogeparopst Mapadona - pesugenT MMBA Anekceit MamonTtoB, nupektop APOI™ Dnpman
Mextues, nqupekrop HACDII Angpeit [lapanuu, 3amecturens aupexkropa HACOII [lapes
AnpnpuanoBa u pykoBoautens Finversia Slu ApT.

8 nexabps B 15:00 mo mck coctoutcs ceccus «2026 - rox OONbIIOro cioMa WK nepenoma?
DKOHOMHKA, pPyOJIb, Yrpo3bD», TMOCBAIIEHHAS MaKPOIKOHOMHKE, JICHEKHO-KPEIUTHOMN
MOJIUTUKE U MIEPCIEKTUBAM Kypca pyOst.

9 nexkabps B 15:00 mo mck Ha ceccun «®PuHaHchl Poccun B 2026 rogy: 4To MEHsETCsS» pedb
HOM/IET O HOBAIMAX B (PMHAHCOBBIX 3aKOHAX M PETYTUPOBAHUH, MEPCHEKTHBAX (POHIOBOTO
priaka Poccun, mpobiemax (GUHAHCOBOTO MOIIEHHUYECTBA, OAHKOBCKHX MPOTYKTaX.

10 nexadps B 15:00 mo Mck HauHeTcsl cnenuaabHas ceccust HanmonanabHoi accounannu
HErocyJapcTBeHHbIX NeHCHOHHBIX (poHn0B «IleHcnu u cOepexenns B Poccuu: uro oyner,
HA YTO CMOTPeTh, KaK CUUTATHY.

11 nmexabpst B 15:00 mo Mck mpoiiner crnemnuanbHas ceccus Accouuanuu (opexc-IauiepoB
«IIporHo3er mo BamoTam - 2026: pyOmnb, momiap, €Bpo, 0aHb, MeHAa, (YHT CTEPJIMHTOB,
MIBEULAPCKUNA (PaHK».

12 nmexabps B 15:00 mo Mck - B paMkax mapadoHa mponaer oupkeBas ceccusi «DoHIOBBII
pbIHOK - 2026. Kyzna u kak uHBecTUpOBaTh. OTpaciiv, aKIuu, 00JIUTallui, HHBECTIIOPTHEIN

13 nexabps B 15:00 mo mck mpoiiaet ceccust «CTpaHa COBETOB: KyJla BKJIAIbIBATh JEHBI'H, KaK
[OMAcTh HAa JIGHBIW», Ha KOTOPOW OyIyT paccMOTpPEHBbl NEpPCHEKTHBBI HMHBECTHIMHA B
JIparoIeHHbIC METAJUIbI, HEJIBIDKUMOCTD, 00JIUTaInu, Kpaya-peliHOK 1 [{DA.

14 nexabps, B cryauu Finversia npoiineTr (UHAHCOBBINA «HOBOTOJHHM OTOHEK», HA KOTOPOM
(rHAHCOBBIC SKCHEPTHI MOJIBEAYT UTOTH OHJIAH-MapadoHa.

Crpumsl 13-ro ¢uHaHcOBoro onmaiH-mapadoHa UAyT Ha kaHanmax Finversia B YouTube,
Rutube n BKonTtakTte, Ha xanane «Haiinn MamonTta» B YouTube u Ha xanane HanponaasHOM
accollMalliy CTIeIMATUCTOB (DMHAHCOBOTO IJIaHUPOBaHUS B Rutube.

Opraam3atopel Mapadona - HamwonanbHas acconmanusi CHENUATUCTOB (DUHAHCOBOTO
manupoBanus (HACOII), MockoBckasi MexayHapoiHas BanmtoTHas acconuanus (MMBA) u
kanan Finversia.
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['enepanbHbIil napTHEP Mapadona - komnanus «AITPWy». CBou cieriaibHbIe CECCHH TTPOBEIYT
HaI_II/IOHaJII:HaH acconuanuda HCroCyAapCTBCHHBIX TCHCHOHHBIX q)OHI[OB u ACCOI_II/IaI_[I/IH
(b opeKc-auIepoB.

CrienmanbsHblil mapTHep Mapadona - kommnanus Accent. [Taptaeps mapadona - CIIb-Oupixa,
komrmannn  Positive  Technologies, CyrtouHo.py, Arenadata, «M30ymka rpymm»,
«Mocropiiombapy, MeXAyHapOIHBINA KOHCANTUHTOBBIN OyTHK Bespalov Finance u Tenerpam-
kaHan Investarena.

Wndopmanmonnsie napTHepsl MapadoHa - Accorranusi pa3BUTHS PHUHAHCOBOI ITPaMOTHOCTH
(APOI), Ky pHaJIBI «bankoBckoe 0003peHuey, «bankoBckoe i (3 (OO
«IIpodeccunonan.®unance», «banku u J[lenoBoit mup», «HammuoHanmbHBI OaHKOBCKUN
KypHa», atdopma Eqpa u ananmuruueckuii ieHTp «busnecdpom».

https://bosfera.ru/press-release/8-dekabrya-startuet-13-y-onlayn-marafon-finversia

PBK NHeecmuuuu, 08.12.2025, Anbgha-6aHk noebicusn
npueemcmeeHHyr cmaeky rno HakonumesibHomy c4yemy 9o 16,5%

Hecmompsi Ha cMmsied4eHue OeHexXHOo-kpedumHou nonumuku baHka Poccuu,
Anbgha-baHK noebiCusl MpuUBEeMCMBEHHYI0 CMasKy Mo HakornumesbHoMy cyemy 00
16,5%

C 6 nekabpsi Asbda-0aHK yIydlIvml yCIOBHS 1O HAKOMHUTEILHOMY CYETy, CICAyeT W3
UH(POPMAIIMU HA CaiiTe KPSTUTHOIN OpraHU3aIlvy.

ITo "Anspa Cuery" ¢ HaYHMCICHHUEM TIPOIICHTOB HAa MHUHUMAIBHBIA OCTaTOK Ha 1,5 T.m.
HOBBIIIAETCS] MPUBETCTBEHHAs cTaBKa - 10 16,5% romoBeix. CTaBka AEHWCTBYET MEpBbIE /1Ba
KaJICHJIapHBIX MecsAla JUIsl KIMEHTOB, Y KOTOPBIX HE ObLJI0O HAKOMUTEJIBLHOTO CUYETa paHee WU
He Obuto "Anbda-Cuera" B pyOnsiX ¢ IMOJOKUTEIbHBIMH MUHMMAIbHBIMM OCTAaTKaMHU 32
nociennue 180 kameHaapHbIX JHEH. Y CIOBUS IPUMEHSIOTCS TOJIBKO Ha OJIMH CUET.

Hauwmnas ¢ Tperhero mecsina OyaeT neicTBoBaTh Oa3oBas cTaBka 4% TOIOBBIX, KOTOPYIO
MOKHO YBEeNU4MTh 10 14% npu mokynkax no kapram ot 20 Teic. B Mecsn U 10 14,5% npu
nokynkax oT 100 Teic. MakcuManpHas cymMma sl HAYUCJICHHsT Haa0aBoK - 10 1 muH. s
CYETOB, OTKPBITHIX paHEE, CTABKU HE U3MEHSTCSI.

[To HakommrenbHOMY "Amb(ha-Caery" ¢ HauMCICHUEM TPOIEHTOB HA €XEAHEBHBIN OCTaTOK
IIPUBETCTBEHHAs CTaBKa HE M3MEHWIAch U cocTaBisieT 14,5%. Hauunas ¢ tpetbero mecsua
Oynet aeiicTBoBaTh Oa3oBasi cTaBka 6% roJ0BBIX, KOTOPYIO MOXHO yBeanuuTh 10 10,5% npu
MOKyMKax 1o kaptaMm oT 30 Teic. B Mecsl. MakcuManbHasi CyMMa /ISt HAYUCIICHUS HaJI0aBOK
aHajJoruygas - 1o 1 MiH.

Panee kpemuTHas opraHm3aiys cooOIIana O MOBBIIICHHH CTaBKU M0 KOMOMHHPOBAHHOMY C
IT1J1C Bknanmy.

CpenHue cTaBKH 10 BKJIaJaM

n

"PBK MuBecTHMM " MOACYUTAIN CPEAHIOK MAaKCUMaJIbHYIO CTaBKY IO BKJagaM B Tor-10
KpynHeimmx 6ankoB. Ha 8 mekaOps B 3aBUCUMOCTH OT CPOKA OHA COCTABJISIET:

. Ha Tpu Mecsna - 15,55% (+0,05 n.m. 3a Henento, ¢ 1 nekalps);

. Ha 1mecTh Mecsues - 14,88% (-0,03 m.i.);
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. Ha oauH roj - 13,49% (6e3 u3MeHeHuil).

[Ipu pacuere cpeqHel MaKCUMaIbHOM CTABKH yUUTHIBAIHUCH BKJIAbI Ha cymmy oT 100 ThIC. 63
JIONIOJTHUTENBHBIX YCIOBUH, KPOME HOBBIX JIEHET / HOBBIX KJIMEHTOB. Bce CTaBkM yka3aHbl B
3 PeKTUBHOM pa3zmepe (711 BKIaI0B ¢ KalluTaTu3aliei 1aHa MaKCUMallbHas IOXOIHOCTh IPU
BBINOJIHEHUH TOT0 YCIIOBUS), 6€3 BO3MOKHOCTHU CHATHUS U MOTIOJIHEHHS CUETA.

Ha 8 nexaOpst, mo nanubiM exxeHeBHoro uHjaekca FRG100, B 85 kpynHelmux 6aHkax cpeaHsist
CTaBKa 1o BKJIajgaM Ha cymMmmy oT 100 ThIC. B 3aBUCUMOCTH OT CPOKA COCTABJISIET:

. Ha oauH Mecsll - 12,83% (-0,35 m.1. 3a Heaeno);
. Ha Tpu Mecsna - 13,81% (+0,08 m.m.);

. Ha mecThb Mecsues - 13,10% (+0,07 m.m);

. Haron - 11,73% (+0,01 m.m.);

. Ha Tpu rozaa - 9,30% (+0,01 m.m.).

Cambie BBITOJIHBIE CTAaBKH 10 BKJIaJaM Ha 8 Aexadps

Cornacuo monutopunry "PBK MuBectnumit", Ha 8 nekalps nuaepamu Mo mpeasiaraeMoin
JIOXOJHOCTH B 3aBUCUMOCTH OT CPOKa SIBJISIFOTCSL:

. Ha Tpu Mecsna - T-6ank, [ICh u MKB co craBkoii 16,2% rogoBbIx;
. Ha mecth Mecsres - 0ank "{om.P®" u [ICB co craBkoit 15,3%;
. Ha oxauH rof - IICh co craskoii 14,2%.

YuuTeiBanuch BKIaAbl HA cymMmmy OT 100 Thic. 06€3 TOMOJHUTETBHBIX YCIOBHM, KpOME HOBBIX
JICHeT / HOBBIX KJIMEHTOB. Bce cTaBku ykaszaHbl B 3()(eKTUBHOM pa3mepe (I BKJIAJIOB C
KanuTaiau3aleil naHa MaKcHUMallbHasi JOXOJHOCTb MPU BBIIIOJHEHUU ITOrO YCIIOBHUs), O€3
BO3MOXXHOCTH CHSITHS U TIONIOJTHEHHUS CUETA.

Kakye 0aHKM U3MEHHUIU CTaBKU IO BKJIaJaM

Cornacuo monuropunry "PBK MuBectunmii", n3 yncna ton-10 6aHKOB Ha TeKylel Henelne, ¢
8 nexabps, U3MEHUIIN CTaBKU WM YCIIOBUS 10 cOeperaTeabHbIM POAYKTaM:

l. 6ank "Jlom.P®" BHOBB 3amycTui Bkiag "Moryunit" co ctaBkoii 35% roJoBbIX, a Takke
OMYCTUJI MAaKCUMaJIBHYIO CTaBKy 1o Bkiany "Moi noM" no 16,3%.CrouMocTs KOMIIAaHUU Ha
pBIHKE, pacCUUTaHHAS U3 KOJIMYECTBA aKI[UH KOMIIAHUH, YMHOXXEHHOTO HA UX TEKYIIYIO IIEHY.
Kanuranuzamus ¢oHIOBOro pbIHKA - CyMMapHasi CTOUMOCTb IIEHHBIX OyMmar, oOpaIiaromuxcs
Ha 9TOM pBIHKE. VIHBECTHUITNH - 3TO BIIOKEHUE JICHEKHBIX CPEACTB JUIS MTOTyYCHUS JOX01a UITU
COXpaHeHHUs KamuTaja. Pasnmuuaror (uHAHCOBBIE WHBECTUIMH (TOKYIIKA IIEHHBIX OyMmar) u
peanbHble (MHBECTUIIMM B MPOMBINIICHHOCTh, CTPOMTEILCTBO M TakK nainee). B mmpoxom
CMBICIE WHBECTUIMHU JENATCS Ha MHOKECTBO IMOJBHMJIOB: YAaCTHBIE WM TOCYAapCTBEHHBIE,
CIIEKYJISTUBHBIC WU BEHUIYPHBIE U MPOYHE.

VYka3zaHHbIE B MaTepuaje YCJIOBHS IO JACTMO3UTaM HE SBIAIOTCS MyOJUYHOU OQepTOH,
PasSMCIICHBI HUCKIIOYUTCIIBHO MJIA HNPCABAPUTCIBHOIO O3HAKOMIICHUS. Hepen MMPUHATUCM
pelIeHns 0 pa3MEelIeHUH JeHEKHBIX CPEJICTB B 0AHKOBCKON OpraHM3alluy CJIelyeT yTOYHHUTD B
HEH IOJIHBIE YCIIOBUS HA JaTy OTKPBITHS BKJIAJA.

https://www.rbc.ru/quote/news/article/693693519a794738e01b247a?from=newsfeed
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Bedomocmu, 08.12.2025, OnpedesnieHbl ny4yuiue UH8eCMUUUOHHbIe
npoekmsbl 200a

Hoeble mexHomoauu, uHeecmuuuu U 6HeOpeHuUe UHHoBauyul S8nsmMcs
KrroyesbiMu Opatisepamu pa3gumusi pocculickod akoHoMuku. O6 amowm wina peys Ha
gpydeHuu Tpembel exe200HoU npemuu «Bedomocmu. Umnynsc» e Mockee 5
Oekabpsi. AemopumemHasi rnpogheccuoHanbHass Hazpada ommedyaem KH4eable
UHBECMUUUOHHbIE POEKMbl 8 cmpaHe, a makxe KomaHObl, obecrnieyusaroujue
MaKcuMasibHyto 3¢hgheKmu8HOCMb maKux UHuyuamus.

«bnaromapss coBmecTHOW paOoTe TPaBUTEIbCTBA, PETMOHOB, OW3HECAa, HAYYHOTO U
9KCIIEPTHOTO COOOIIECTB HAllla 3KOHOMHUKA, HECMOTpPS Ha BHEIIHEE MaBIICHUE U JIPYTUE
BBI30BBI, ICMOHCTPHPYET BIICUYATIISIONIYIO YCTOWYHMBOCTD U MPOJIODKACT IBUKCHUE BIIEPE, -
3asIBUJI Ha TOp)KGCTBGHHOfI HCpGMOHI/II/I npez[cenaTenL 3KCHCpTHOFO COBETa HpeMI/II/I,
3aMecTHTeb Tpeacenartens mpaButeiabcTBa PD Anekcanap Homak. [lo ero cimoBam, 3a
npeabiaymue asa roga poct BBII coctaBun 8,6%, uTo siBNsieTCS peKOPIHBIM MTOKA3aTelIeM 3a
nocneanee aecatuierue. [Ipu 3ToM poct MHBECTHIHIA TOCTHT 37% 3a YeThIpe MOCIEIHUX ro/1a.

OkoHoMuKka Poccum ceromHsi HaxomuTcst B cTaaud (pOpMHUpOBaHUS COATAHCHPOBAHHOTO U
YCTOMUMBOro pocTa Ha (poHE CHMXKEHUS MHQISALMU U 3TOT MEePeXo]l BO MHOIOM 00eCTeUHIIH
CTPYKTYpHbIE NTpeoOpa3oBaHMsl U Koonepalus Ou3Heca 1 BiIacTH, noadepkHyia Hosak.

[TpoexTs! A7 CTpaHsbI

Briepsrie npemust «BemomocTu. Ummynbe» Obiia Bpydena B 2023 r. kak Harpajaa B 00JIaCTH
MH(]PACTPYKTYPHBIX NPOEKTOB Ha OCHOBE TrOCYJapcTBEHHO-yacTHoro maprtaepctBa (I'UII).
Torma konkypc coOpan 57 3asBok. K 2024 r. ux uucno Belpocio g0 103 3asBok wu3
OonpmmHCTBA pernoHoB Poccuu. B 2025 r. mpemust BhIUIa HA HOBBIH YPOBEHb: K yYacTHIO
OBUIM TIPUTJIANICHBI KPYTTHBIE IPOEKTHI 0€3 OTPACIIEBBIX OIpaHIMUEHHH ¢ 00BEMOM HHBECTHIIHNA
ot 1 mupa py6.

Ha paccmoTtpenue xropu B TeKylleM roay noctymnwio 6onee 90 mpoekToB, U3 KOTOPHIX 29
BOLLIM B HIOpT-iUCT. [loOeaurensiMu B BOCBbMM HOMMHAIMSIX CTadM MHUIMATHUBBI CO BCEH
CTpaHBI.

/Maxkcum Ctynos / Bemomoctu

Kak ormernn HoBak, HOMUHAIIMU MPEMHUHM OXBATHIBAIOT BCE KITIOYEBBIC CPepbl IKOHOMHUKH.
Tako# moxo1 oTpakaeT HAIIMOHAJILHBIE IIEJIN U 3a7a491, 0003HauYeHHBIE Mpe3uIeHToM Poccun
Bnagumupom IlytuneiM B mpomwiorogHeM mnociaHuu DepepaqbHOMYy COOpaHHMIO H
ONpPEACIISIONINE BEKTOP pa3BUTHS CTpaHbl BIUIOTH A0 2030-2036 rr. «OTH HOMHUHAIUU
KacaloTcs 00pa3oBaHWs, 3APABOOXPAHCHUsS, pPa3BUTUS HMH(PPACTPYKTYpbl U  HAIIUX
APKTUYECKUX TEPPUTOPHIL, a TAK)KE SIKOHOMUKHU M UHBECTULIUI», - yTOUHUJI BULIE-ITPEMBED.

B nHomunanumn «Pa3utue Apktuku u [lansHero Bocroka» yaypearom cTain 3KOJIOTMUYECKUN
MpOEKT no ytuiuzanuu cepHuctoro raza [TAO «I'MK «Hopunbckuiit Hukenby». [1epBbiii Bulie-
npe3ugeHT Komnanuu Hukonalt YTKUH cooOIImiI, 4To peajau3yeMasi KOMIIAHHEH «cepHas
mporpamma ¢ 00muM o0beMoM uHBeCTHINH 250 Mipa py0. mo3Bomia B 2024 1. COKpaTUTh
BBIOpOCH! qrokcuaa cepsl moutn Ha 400 000 T, a B 2025 1. - 6011ee yem Ha 500 000 T. ITo ero
CJIOBaM, TIOCJI€ BBIXO/a MPOEKTAa Ha TOJHYIO0 MOIITHOCTE B 2026 T. 00I11Me BRIOPOCHI JUOKCHIA
cepbl B Poccun ymenbmatcs Ha 25%.
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«CepHas mporpamma - 3TO HE TOJBKO JKOJIOIMYECKOE, HO M COLHUAIBbHOE MEPOIpPHUSITHE, -
pacckaszan YTKuH. - [ 1aBHas ee 3ajgada - 310poBbe M KOM(OPT Hammx xureneid. [ maBHBIN
apdext - 3T0 00pa3 Oymymero Hopumbcka». OH 100aBWiI, YTO MapaylIeIbHO KOMIIAHUS
NPOBOJUT B TOPOJIC PEHOBAIMIO XKHJIbS, BO3BOJUT COIMAJbHBIC U CIIOPTHUBHBIE OOBEKTHI, a
TaKXKe PEKOHCTpyupyeT yHuBepcuteT. «l'opon mpeoOpaxaeTrcs KOMIUIEKCHO», - OTMETHI
IIEepBbIN BULle-nIpe3ueHT « HopHukes.

3a co3maHue MEKYHHBEPCUTETCKOro kamiyca B YensOuHcke Harpagy B KaTeropuu
«O6pazoBanne XXI Beka» monydusiga OJHOMMEHHAs KOHIECCHMOHHAs KommaHus. HoBwiid
KaMITyC CTAHET LIEHTPOM INPUTSHKCHHs TAJAHTOB M IUIOIIAJLKOM Ul TeHEepaluu IIPOEKTOB B
CMEXHBIX OTPACIAX - OT BBICOKOTEXHOJIOTMYHOI'O NMPOM3BOACTBA U HOBBIX MaTepHaJIOB 0
U(POBBIX pEIIEHUN, paccka3ajl MUHUCTP 00pa3oBaHUs W Hayku YensOWHCKOW 00JIacTH
Buranuii JIutke. I1o ero cinoBam, kamiyc opmupyet GyHIaMEHT i1 HOBOM SKOHOMHUYECKO
peanbHOCTH pervoHa. [IpoeKT BBINOIHSIET U Ba)KHYIO COLHUAIBHYIO (YHKIHIO: IpeoldpasyeT
TOpPOACKYI0 cpeny, aenaer YensOuMHCK Oojee IUHAMUYHBIM W TPUBJICKATEIBHBIM  JUIS
CTYJIEHTOB, B TOM YHUCJIEC U3 JPYTUX PETHOHOB U CTpaH, NOAYEPKHYJI JIUTKe.

Kommneke HazeMHOro anexrpuueckoro Tpasncnopra B Huxaem Hosropone, peannzoBaHHbIN
AO «Kopnopammst pazsutuss Hmkeropoackoit o0iacTu», cTajd JIy4IIUM IPOCKTOM B
HoMuHanmu «KauecTBeHHast ropojackas cpenay. «llenb MHULIMATHBBI - HE MPOCTO OOHOBHTH
TPAHCHOPT, a CO3AaTh KOM(OPTHYIO IOPOACKYIO Cpeny AJsl HMPUBJIEUEHHs] MHBECTOPOBY, -
HOSICHUII TeHEepalbHbIN aupekTop komnanuu Urops Uimenko. OOmmii 00beM MHBECTHLIMN B
npoekT coctaBms S0 Mipa py0., coobmnn oH. [1o cmoBam MieHko, H”HBECTOPHI OIEHUBAIOT HE
TOJILKO MIPOM3BOJICTBEHHBIE MOILITHOCTH, HO U OKPYKAIOIIYI0 HHPPACTPYKTYPY: TPAHCIIOPTHYIO
JOCTYITHOCTh, KAU€CTBO J0POT, a TAKKE BO3MOKHOCTH JUUIsl 0Oy4EHUS U OTJbIXa COTPYJHHUKOB.

B codepe 3mpaBooxpaHeHHs NpeMHIO 3a JIOKAJIW3ALUIO TPOU3BOACTBA OHKOIpenapara
«Apeitmay nonyumio OO0 «HIID «IlerpoBakc». NHppacTpyKTypHBIM HOCTHIKEHHEM TOJa
NpU3HaHa Maructpaib ckopoctHoro aswwkeHHs B Cankt-IletepOypre ot OOO «IlupotHas
Maructpaib CeBepHOUN CTOMUIBD. TEeXHOJIOTMYECKUM JUACPOM JKIOPU Ha3Bajo MU(PPOBYIO
¢pabpuxy meramryprudeckoro xongaunara [IAO «'MK «Hopunbckuii HUKenbY. ¢ (HEeKTHBHBIM
(MHAHCOBBIM HHCTPYMEHTOM IMIPU3HAH O(PCETHBINA KOHTPAKT Ha MPOU3BOACTBO JU(pTOB 0T OO0
«PernonanpHoe  ymnpasiaenne ~ KM3».  ®narmMaHoM  MMIOPTO3aMELIEHUS  CTaJlo
dapmmpouszsoacTBo OO0 «Bendapm-My, BelTyCKaroIiee JeKapCcTBa-HKEHEPUKH.

[Ipuopuretsl pa3BuTHs

B »srom romy wmetomonoruio mpemun «Bemomoctn. UMmynec» W KpUTEpUHM OIEHKH
OpraHU3aTOpbl CUHXPOHU3MPOBAIM C HAIMOHAJIBHBIMU LEISMU Ppa3BUTHUSA, paccKazai
reHepaibHbIA TUPEKTOP AenoBoro u3ganus «Bemomoctn» Urnaruii [1aBnoB. «9T0 MO3BOIMIO
HaM CMeCTUTh (POKyC He MPOCTO Ha (UHAHCOBBIE MOKA3aTeIN KOMIIAHUM, a HAa WX BKJIAJ B
YCTOWMYHMBOE PA3BUTHE M COIMAIIbHYIO OTBETCTBEHHOCTHY, - MOSCHIII OH. [lo cmoBam [laBnoBa,
HOBBIH MOJAXOJ MOTPeOOBaT OT HOMHHAHTOB MEPEOCMBICICHHS JOJITOCPOYHBIX MEPCIEKTHB
CcBOMX TPOEKTOB. «IloAaTOMY 11 MHOTHX ydYacTHE O3HAYaJI0 CEPhE3HYI0 AHAIMTHYECKYIO
paboty», - ormeTun [1aBios.

Ceroansa ans rocynapcTBa Kak HUKOTJAa aKTyaJdbHbl MHHUIMATUBBI, CBS3aHHbBIE CO cdepoi
TEXHOJIOT Ui, CKa3ajl 3aMECTUTENIb MUHUCTPA SKOHOMHUYECKOro pazsutus PO Jlenuc Tronblmes.
«MBI TOBOPUM O TEXHOJIOTUYECKOM OOHOBIICHHH, JJISI KOTOPOTO TPEOYIOTCSI aKTUBHBIE MEPHI
HOJJIEP’KKH B cpepe MPOMBILIUIEHHOCTH, TOPTOBJIM M HHBECTULIUI, - 3aBUJI OH, 100aBUB, UTO
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MMUHSKOHOMPA3BUTHS NOJAEPKUBAET HE TOJBKO KPYIMHbIE, HO U HEOOJbIINE AUHAMHUYHBIE
MHHOBALMOHHBIE IIPOEKTHI, a TAKXKE CTUMYJIMPYET Koonepanuto u pazsurue [UII.

st ymydiieHusi ”'HBECTUIIMOHHOTO KiiuMata 29 Hosops 2025 1. npaBuTenbcTBO PO yTBEepAMIIO
HAallMOHAJIBHYIO IICJICBYIO MOACIIbL BECACHUA 6H3H€C3., "HanoMHuua TrombeimeB. OHA OXBAaTLIBAET
11 xIrO4eBBIX HampaBieHUN U coAepKuT Oosiee 80 KOHKpeTHhIX Mep. X 1eib - ynpocTUTh
peryiaaTopHble OpOLEAYpPHl, COKpPaTUTh CpPOKH peaau3aluu IPOEKTOB U  CHU3UTH
aJIMUHHMCTpaTUBHBIEC Oapbepbl AJis OM3HECa, CKa3all MpeacTaBuTeb MuHIKa.

Poct B HOBBIX peanusx

«Ceroanst WMHQPACTPYKTYpPHBIM MHPOEKT - 3TO (PAKTUUECKH «IPOU3BEICHHE HCKYCCTBaY,
HaXOoJsIIeecs Ha CThIKe (PMHAHCOBOTO M IOPUIAMYECKOTO CTPYKTYPHPOBAHHS U TBOPUECKOTO
MOJX0/Aa», - OTMETUJI PYKOBOAUTENb mpoekTHoro ynpasieHus «['TIb - MudpactpykTypHbIit
xonauHr» Anekcanap CapaeB, KOMMEHTHUPYS CIOXHOCTU PeaM3allii IIPOEKTOB B TEKYLIUX
ycnoBusix. [lo ero cinoBaM, B psne ciydyaeB HNPUXOJUTCS CTaBUTh IMPOEKT Ha May3y WId
MOJTHOCTBIO OTKA3aThCs OT HETO, €CJIH OH €IIe HE Mepeles B aKTUBHYIO a3y CTPOUTEIHCTBA.

«I'TIb - WH}pacTpyKTypHBIA XOJAWUHT» BHEAPSET HOBBIC MEXAaHU3MBl IPHUBJICUCHHS
UHBeCTUIU, moaenuics onbiToM CapaeB. Cpean HHUX - TOATAHOE (PMHAHCOBOE 3aKPBITHE,
WCIIOJIb30BAaHNWE JILTOTHOTO (UHAHCHpOBaHUS W Oosiee riyOokass mpopaboTka cTaguit
peanu3anuu npoekToB. [lo ero muenuto, 2025 r. mokaszan, 4To HHPPACTPYKTYPHbIE TPOCKTHI
TpeOyloT Bce OoJjiee KOMIUIEKCHOrO moaxona. «Mpbl aHalIU3UpyeM 30HbI TATOTEHUS
TPAHCHOPTHBIX OOBEKTOB, WIIEM BO3MOXXHOCTH WHTETPALUHU COIMYTCTBYIOUIMX IPOEKTOB -
JIOTUCTHYECKUX LEHTPOB, TYPUCTHUECKON HHPPACTPYKTYPhI, 00BEKTOB MPOMBIIIJICHHOCTHY, -
pacckaszan CapaeB, 100aBUB, YTO MHOTHE W3 HMX MOKHO peanu3oBbiBaTh B (opmare ['UII.
Takoil moaxoa MO3BOJISIET PETMOHAM, KOTOpble HE OOSATCS 3alyCcKaTh HOBBIE MPOEKTHI,
IIPUBJIEKATH JOTIOJHUTEIbHBIE HHBECTULIMH U NIOJy4aTh PEeajJbHY0 OTAAUy, CHUTAET CIIUKED.

Hupexktop MHCcTUTYTa HapOaHOXO03sUCTBEHHOTO TTporHo3upoBanust PAH Anexkcanap [llupos
3asBUJI, 4TO0 Poccusi BmepBble B COBPEMEHHOW HCTOPHHM CTOJKHYJIAch C OJHOBPEMEHHBIM
Jne(UIIMTOM B TPYIOBBIX PECYPCOB, ¥ KanuTaia. B 3TUX yCI0BUSX, IO €r0 MHEHUIO, TTOTCHIIUAI
SKOHOMHUYECKOTO pocTa cocTaBisieT He 6-7%, a numb okono 4%. Ilo cinoBam skcmepra,
KIIIOUYEeBBIM  (JAaKTOPOM, CIIOCOOHBIM HW3MEHUTH CHUTYyaIlMi0, MOXET CTaTh OXKHBJICHHE
WHBECTHUIIMOHHOTO CIpoca CO CTOpOHBI OusHeca. IIIupoB yBepeH, UYTO 3TO TO3BOJUT
chopMupoBaTh OJIATONPHUATHBIN HHBECTUIIMOHHBIN KIMMaT.

UToObl TEXHOIOTUYECKUE MPOEKTHI ObUIN YCTOWYMBBIMH, UM HEOOXOIUMO ONHUPATHCS HA TPU
NPUHINIA, TOJYEPKHYJ N€HEPaIbHBIA JUPEKTOP «ATEHTCTBA TpaHC(HOpMALMM U Pa3BUTHSA
sKOHOMHKI» BragucnaB Onumienko. [Ipexae Bcero, o ero MHEHHIO, MOJICPHU3ALUS JTOJKHA
CTPOMUTBLCS Ha NMEPEJOBBIX TEXHOJOTHYECKUX PEIICHHUSIX U JIOKAJIU3alUuh - OCOOEHHO B TeX
obmactsix, rae 6e3 coOCTBEHHOW pa3padOTKKM HEBO3MOXHO JBHraThes nanblie. Kpome toro,
MBICIUTh HYXHO HE OTACIbHBIMH WHUIMATUBAMH, a DSKOCHCTEMaMH B3aMMOCBSI3aHHBIX
NPOM3BOJICTB: peanu3alysi Ha KOHKPETHOW TEppPUTOPUH IMO3BOJSET KOMIUIEKCHO pelIaTh
HH(DpACTPYKTYpHBIE 3a7a9d U (POPMUPOBATH TapaHTHUPOBAHHBINA CHpOC, M100aBma crukep. 1
HAaKOHEI, BA)KHO CUCTEMHOE COTPYJIHHYECTBO KOPMOPALUH, YHUBEPCUTETOB U MHKECHEPHBIX
IIKOJ: OM3HEC NIOJKEH OBITh BOBJEUEH B IMOATOTOBKY KaJpOB M Pa3BUTHE KOMIETEHLU,
oOecrieunBasi yCTOMYMBBIM TEXHOIOTHUECKUH POCT.

https://www.vedomosti.ru/kapital/trends/articles/2025/12/08/1161328-investitsionnie-proekti-
goda
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

Report.az, 08.12.2025, MuHucmp: A3zepbalidxaH u CeeepHnblit Kunp
Mo2ym Hasladumb compyOHU4Yecmeo 8 cghepe NeHCUOHHbIX Npas

MuHucmp mpyda u coyuarnbHou 3awumel Typeukou Pecrniybnuku CegepHo20o
Kunpa (TPCK) OeysxaH Xacurnoany 8 uHmepsbo aceHmcmey Report pacckasan o
compydHu4ecmee CmMoOpPOH 8 cghepe mpyda U coylawumel, a makxe omeemus Ha
80rPOCbI O r/1aHUPYyeMbIX COBMECMHbIX Wa2ax 6 3MmOM HarpasieHuu Uu
g83aumodeticmeuu 8 pamkax OpaaHu3sayuu mropkckux eocydapcme (OTI).

- l'ocniogua MuHUCTp, 3TO HE NepBbIil Bam Bu3uT B A3epOaiiixkaH...

- D10 Moif Tperuil Bu3MT B AszepOaiimxan. I nBaxabl Obul B Kapabaxe. MHe oueHb
noHpaswiack llyma, 1 MOM BUBHTBI COCTOSIIIMCH C PA3HULIEH B TPU rojJa. S 3aMeTrs1 OrpoMHOE
pasButue. llozmpaBnsio AszepbaiimxaHckoe rocydapcTBO. Bbl BepHyNIH CBOM 3eMIIM U
BKJIaJIbIBaeTe OOJBIIME WHBECTULIMM B WX pa3BUTHE. B mepBwiid MoMl mpue3n goporu (B
Kapabaxe - pen.) ObTu emie He TOTOBBI, a TEMEeph OHU YK€ MPOJIOKEHBI, OTKPHIBAIOTCS
TOCTUHULIBI, PETUOH, UMEIOIINN KPACUBYIO MPUPOY, BOCCTAHABINBACTCS.

- Kak BbI olleHMBaeTe MepBOE 3aceaHue MHHUCTPOB TPy, 3aHATOCTH M COLBALIUTHI CTPAaH
Opranuzanuu TIopkckux rocyaapets (OTI), mpomeninee B AzepOaiimkane?

- OTO OuYeHb Ba)XXHAs BCTpPEYa, OCOOEHHO YYWTHIBas, UYTO OHAa MPOBOJUTCS BIEPBHIE.
VYyacTBOBamM BCE CTPaHBl - KaK BXOJIIME B OpraHU3alMi0, TaK W HMMEIOIINX CTaTyC
HaOmronarenu. Cam ¢akT npoBeeHHs NepBOi BCTpeur B A3epOaiipkaHe TOBOPHUT O BBICOKOM
3HAYeHHUHU, KOTOPOE CTpaHa mpuuaer chepe Tpyna, paboTHUKaM, paboTogaTensm u Tpyay. B
CJIEYIOLIEM IOy MepolnpHsTHe poiaeT B Typiuu.

B pamkax OTI corpymnuuectBO B cdepe Tpyda, 3aHATOCTH, COLBALIMTHI, Oopbda ¢
0e3paboTuIlei, MPeIOTBPAIICHUE HEJIEeTATbHOW TPYJOBOM MUTpAllUM, B3aWMOJICHCTBHUE B
00J1acTH cOI00eCIIeYeHus - BCE 3TO 0UYEHb BaykHO. J[J1s1 3TOro OBLIO perIeHo co3aaTh pabovyio
rpynny. Ecnu nmoanuceiBaeTcsl MpOTOKOJ, HYKHO CJIEAUTh U 32 €r0 MCIIOJIHEHUEM, TO3TOMY
MEXaHU3M MOHUTOPUHTAa HEOOXOIUM.

Oro Obula 3HauMMas BcTpeda. biarogapro MuHHCTpa TpyJa M COLBALIMTH HACEICHUS
AzepOaiixkana Anapa Anuesa 3a npuriamenue. Hac Takxe npuHSII IpeMbep-MUHUCTP AJH
Acapos. [Tocne atoro mel nocetwnu THOPKITA. Berpetunuck ¢ npencenarenem ['ockomurera
1o mpoOieMaM CeMbH, JKEHIIMH U JeTeil baxap MypanoBoi, oOCyIuin BONPOCH CEMbH,
JKCHIIMH, TOKWIIBIX JTIIOICH, HHBAJINIOB, JICTCH.

Y Bac ¢yukmmonupyror neHtpsl DOST. Mbl u3yywnu 3Ty MOJENb, MOACITUINCH CBOUM
OTIBITOM, @ TAKXKE€ UMEIH BO3MOKHOCTh 03HAKOMUTLCS € a3epOaiipKaHCKOM MPaKTHKOM.

- Kakum 006pazom MOKHO pacIIMpUTh COTPYAHUYECTBO MexXAy A3zepOaiimxanom n CeBepHbIM
Kunpowm B cepe tpyna?
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- Ceifuac 371€Ch €CTh HaIllM IPEANTPUHIMATEIH, OTKPBIBIINE TOPTOBBIE TOUKHU U MIPOIBUTAIOIINE
cBoii Ou3Hec. Haie mpeicTaBUTENBCTBO M MOCOIBCTBO AaKTUBHO paboTaroT B AzepOaiimkaHe.
N3 AzepbaiimkaHa K HaM TPHE3XKAIOT YUYUTHCA U padoTath - nmpuMmepHo 1 000 cTyaeHTOB U
paboTHHKOB. C y4eTOM HaIIero HaCeJIEHUS ATO 3HaUUTEeNNbHas L pa. AzepOailpKaHIIBI UMEIOT
TaKWe K€ MpaBa, KaK M HAllM TpakaaHe. B cBA3M ¢ HaIM4YMeM CTPaxOBKM OHM OeCIIaTHO
NOJIB3YIOTCA yCIyraMH METUIMHBI M 00pa3oBaHus. Mbl 0OCYIUM C COOTBETCTBYIOUIMMHU
CTpyKTypamMu A3sepOaifpkaHa, YTO MOXKHO CJenaTh JUIA JadbHEHIIEro paciIupeHHs
COTPYAHUYECTBA.

Hanpumep, ecnu 4YenoBeK BBIIUIAYMBAET CTPAXOBbIE B3HOCHI Yy HAC, 3aT€M 3TOT MEPHOJ
CTPaXxOBKH MOXET ObITh NMpU3HAaH B A3zepOaiiykaHe, MOXKHO TaK)Ke HaJaJuTh CUCTEMY IS
B3aMMHOT'0 MTPU3HAHUS IEHCUOHHBIX MpaB. Takylo CUCTEMY MBI yKe peann3oBaiu ¢ Typuuen,
U MO>KEM HauaTh paboTy B JaHHOM HAaIpaBJICHUH Takxke ¢ A3epOailkaHoM.

- Bo3MokHO 11 cO3/1aHuE COBMECTHBIX pabOUyuX rpyII MEXIY IByMS CTpaHAMU?

- Jla. Jlns peanu3alMy BBIIIECKA3aHHBIX HHHULIMATHB MOTYT OBITH CO3/1aHBl COBMECTHBIC
paboune rpynnsl. VIMEHHO 3TO U SBJISETCS LIEIbI0 MPOTOKOJA: YCHJIEHHE COTPYIHUYECTBA
MEXly TIOPKCKMMU rocyAapcTBaMU B LIEJIOM U MEKIY ABYMsI HAIlIMMH CTPaHaMHU B YaCTHOCTH.

Coznmanne B mapiaMeHnTe AzepOarimxana rpynmsl apyk0el ¢ TPCK Toxe oueHb BaxkHO. ITO
OYeHb IIeHHBIN miar. Teneps azepOaipkaHCKUE ACyTAaThl IPUE3KAIOT K HaM, a HaIllU 1Ty TaThl
- B AsepOaiimpkan. Takas B3auMHas Tpynma JIpy>KObl €CTh TOJBKO JUIIb ¢ Typuuen u
Azep0OaiipkaHoM, TO3TOMY UMEET OO0JIBIIOE 3HAYCHHE.

- Okuparorcs au B OyJyILIEM COBMECTHBIE MIJIOTHBIE MPOEKThl MEXIY JBYMs CTpaHaMHU IO
MOBBIIIICHUIO JKEHCKOM 3aHATOCTHU U MpeArpuHuMaTenbcTBa? OOCyKIanach Jid JaHHAs TeMa B
xoze BcTpeu B baky?

- Koneuno. Dto Obinia Hamia nepBast BcTpeda. Ha BcTpeue ¢ MUHHCTPOM TPyAa U COI3AIIUTHI
Anapom AnHeBbIM, a Takxke ¢ npeacenaresem ['ockomurera baxap MypaaoBoii Mbl 3aTpOHYJIHA
9TH TeMbl. MBI T1aaupyeM 00bsaButh 2026 ron 'omom cembu. OOCYIMIIH, 9TO MOXKHO CAENATh
B JJAHHOM HampaBlICHUH.

MpbI ipeiocTaBiIsieM KEHIIMHAM, KOTOPbIe HAUMHAIOT CBOE J1e10, 100-MpOoLeHTHY0 IPEMHUIO -
TO €CTh JOTOJHUTEIBHBIC BBIIIATH WM (PUHAHCOBYIO MOANEPkKY. [loaToMy rocymapcTBo
MOJTHOCTHIO OTUIAYMBAET UX COIMAIIbHBIE CTPAXOBBIE B3HOCHL. MBI OpraHU3yeM HOBBIE KYpPCHI
npodecCHoHAIbHONW TOATOTOBKU. B A3sepOaiiikaHe Takke HMMEETCs TMOJ00Has cucTema,
OJIHAKO MOXXHO OOCYIWUTh MEXaHH3MBI TPEMHUAIBHON TOIACPKKU. A3epOailKaHCKUM
JKeHIIMHaM-uHBecTopaM MoxkeM B TPCK nmpenoctaBuTh Takue e JbrOThl, YTO U MECTHBIM.
OTH BOIpock! OyayT 00CyKaaThbes B OyayIeM.

- Uto BbI MOkeTe cKa3aTh O MOJUTHYECKOH mojaepkke AzepOaiimkana CesepHoro Kurmpa B
pamkax OTI™?

- Azep0Oaiikan uMeeT 111 Hac oco0oe 3HadeHue. Oco0o0 BakHA MOAIEPKKa B Oopb0e 3a Hale
MECTO Ha MEXlyHapOAHOH apeHe U B Bonpoce uneHcTBa B OTT'. binaroaapro 3a 3To npe3uneHTa
Azep0aiimkana Mibxama AnmeBa, a taxke npesunenta Typruu Pemkena Taiinma Dpaorana,
TaK KaK UMEHHO 3TH JBa JUAepa MepBbIMUA OTKPHUIM HaM JABEPH, a BCJE 32 HUMHU MOJACPIKKY
OKa3aju U JpYrue TIOPKCKHUE roCyaapCTBa.

B 2020 roay Mbl mony4uiau ctaTyc HaOJtogaTess B OpraHu3alnuu, 1 ObUI0 OTMEYEHO, YTO Halll
HapoJ siBisieTcsa HeoTbeMieMon yacTbio OTI. Mnpxam AnueB B KaXa0M CBOEM BBICTYINIEHUU
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MOTYEpPKHUBAET, 4TO A3zepOaipkaH Bcerma psaaoM ¢ Opatbsmu u3 Typenkoit PecryOnmku
Cesepnoro Kumpa. 910 oueHb BaXKHBIH MOCHLI, M IaHHAas! OJ/IEPKKa B HaIel 6opb0e mpugaer
HaM cuity. Mbl OyzieM mpooKaTh Hally CIpaBeIMBYI0 00pb0y Kak TIOPKCKOE roCcyJapCTBO.

https://report.az/ru/vneshnyaya-politika/ministr-azerbajdzhan-i-severnyj-kipr-mogut-naladit-
sotrudnichestvo-v-sfere-pensionnyh-prav-intervyu

Kypcue, 08.12.2025, lNleHCcuoHHble OeHbau HaYyHym pabomamsb ro-
HogoMYy: Ymo usmMeHumcs ¢ 2026 2o0a

C 1 aHeapsi 2026 2o0a kasaxcmaHUbl CMO2ym CamMOoCmOsIMerbHO 8blbupamab
cmpameauu UHBecmupo8aHuUsi C80UX [EHCUOHHbIX HakorneHul. OHu 6ydym
pasnudambcs Mo yposHw 0Ooxo0Hocmu u pucka. «Kypcue» nobecedosas ¢
3KCrnepmom U peaynsimopoM, 4mobbl 8bISCHUMb, YMO KOHKPEMHO U3MEHUMCS U K
yemy amo npusedem.

OCHOBHBIE HOBOBBCICHUA

B APP®P noareepamim, 4To ¢ HOBOTO I'0jJia BKJIAAUYUKH CMOTYT CAMOCTOSITEILHO BHIOUpATH
CTpaTEerui0 MHBECTUPOBAHUS CBOMX MEHCUOHHBIX HAKOIUICHU.

WHbIMU clioBaMu, CTpAaTErny BMECTE C MEPEUHSIMHU JOCTYIHBIX JUIsl HHBECTUPOBAHMS aKTUBOB
y’K€ OIpeJesieHbl M MOJAroTOBICHbI. VHBECTOp He NMPUHUMAET PEUIeHUH MO KOHKPETHBIM
MHCTPYMEHTaM, a TOJBKO ONpEIEISeT, KaKas M3 CTpaTeTHil eMy OOJbIIe BCETO MOAXOIHUT U
KaKOMY U3 YaCTHBIX YIPABJIAIOIINX HHBECTULIMOHHBIM nopTdenem (YUII) on roToB 10BEpUTH
CBOM HaKOIUJICHMSL.

JlonoIHUTENbHY0 THOKOCTB A1 OyAyIIHX MIEHCHOHEPOB MPEAIOCTAaBAT U B BOIIPOCE Mepeiadn
cpencts B moab3y YUII. KazaxcTaHIbl CMOTYT HE TOJNBKO BBIOpATh CTPATETHIO M YaCTHOTO
YIPAaBIAOLIETO, HO U ONPENEINTh, KAaKylO JOJI0 OT CBOMX HAKOIUIEHUWH €My Iepenarb —
OCTaBILIMECS JIEHbI'M OCTaHyTCA Mo/l KoHTposieM Hanbanka.

Tem He MeHee, TOKa He SICHO, CMOYKET JIM BKIAJAYUK PACIpPENEIUTh ICHCUOHHBIE HAKOIIICHUS
Mexay Heckoiabkumu YUIL, 1 OIHOBpPEMEHHO € 3TUM BBIOpATh pa3HBIC TUIBI CTPATErHU Y
Ka)/I0T0 YIPaBJISIIOIIETo MOpT(heneM.

Kakue crpaterun npeaioxar Ka3axcTaHiam

VYkKe W3BECTHO, YTO IUIAHHUPYETCS BHEAPEHUE TPEeX THUIOB HHBECTHIIMOHHBIX CTpaTeruid:
KOHCEpBAaTHUBHAs, YMEPEHHAs U PUCKOBAsL.

Br16op OyneT 3aBuceTh OT BO3pacTa BKIAAUHKa, & €CIIM TOYHEE — OT TOT'0, CKOJIBKO €II1e JIET €T0
HAKOIUICHUS OYIyT COXPaHATHCS B ICHCUOHHOW CUCTEME.

Tak, KOHCEpBAaTHBHYIO CTPATETHIO PETYJIISTOP CAETACT IOCTYITHOM Cpasy I BCEX BKIATYMKOB
— B CTPYKTYypy noptdens BoiayT Hanboee cTabuibHbIe U 0€3pUCKOBBIC AKTHBHI.

BxnagpiBath M0 yMEPEHHOUM CTpATErMM CMOTYT T€, KTO HE ITUIAHUPYET BBIXOJIUTHh HA TIEHCHIO
erie Kak MUHUMYM B TedeHue 3 neT, otmedaioT B APP®P. [TonoOHbI TOpU30HT HEOOX0IUM
JUISL TOTO, YTOOBI B CiIy4yae, KOTJIa PUCK pealn30BaICs — MOPTHEab WMeN BO3MOKHOCTH
BOCCTAHOBHUTLCS.

C pHUCKOBOHM CTpaTeruii JIOruKa Takas e, OJJHAKO FOPU30HT BbIXOJIa HAa MEHCHIO B JAaHHOM
cilydae yBelIuueH 0ojiee 4yeM B 4 pasa 10 CpaBHEHUIO C yMepeHHOH — 13 meT.
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HaHOMHI/IM, C AaHaJIOTMYHBIMH OI'paHHUYCHUAMU Ka3aXCTaHHObI CTOJIKHYTCA W IIPpHU BI>I60pe
JJUMUTA 110 06’b€My pasMCIICHUA ICHCUOHHBIX HaKOILJICHUN B HWHOCTPAaHHBIC aKTUBLI.

10 30% OT CTOMMOCTH TICHCMOHHBIX aKTHMBOB MOXKHO OyJeT pa3MmeniaTh B WHOCTPaHHBIC
KOMITAHMH HE3aBUCUMO OT CPOKA BBIX0J1a HA MEHCHUIO;

10 60% — 115 BKJIATYMKOB CO CPOKOM BBIXOJ1a HA TMIEHCHIO OOJIee TPEeX JIET;
1o 80% — myst BKIIQAYMKOB CO CPOKOM BBIXOJa Ha TIeHCHIO Oonee 13 ner.

Perynarop panee Taxke onuchiBan nmopsnok aedcteuii YUII, koTopeie pemar 100pOBOJIBHO
BEPHYTH [IEHCHOHHBIC aKTHUBbI Ka3aXCTaHIEB B yrpasineHue Harbanka.

OHu OyyT 00s13aH KOMIIEHCUPOBATh YOBITKH, €CJIM JJOXOAHOCTh IEHCUOHHBIX aKTUBOB TI0T KX
YIPaBICHUEM OKAXETCsl HUKE YCTAHOBIEHHOTO MUHUMAJILHOTO YPOBHS.

«Bmecre ¢ TeM BKIaIUMKM TakXKe HECYT OTBETCTBEHHOCTb 3a BBIOOP HHBECTUIMOHHON
CTpaTeTuH, MOCKOJBbKY NMPH HACTYIJICHUH HEOIArompHUsATHBIX YCIOBHA Ha MUPOBBIX PBIHKaX
JIOXOJHOCTb 110 BBIOPAHHOW CTPAaTErMU MOKET OKa3aTbCs HAa HU3KOM YPOBHE», — 3asBUIIU B
APP®P.

Yto HOBOTO pa3sp€iiniin MOoKyImnaTh 3a CYCT ICHCUOHHBIX aKTHUBOB

[ToMrMoO yKa3aHHBIX HM3MEHEHHUI, pPEryJsATOop TaKKe PpAaCIIUPHI CIHCOK (UHAHCOBBIX
MHCTPYMEHTOB, B KOTOphIe Y UII cMOryT HHBECTUPOBATh NEHCUOHHBIE HAKOILJICHHUS.

Tenepp B IEpedeHb BOLLIM AKUUU KPYNHEWIINX MHUPOBBIX KOMIIAHUH, KOTOPBIE BXOIAT B
rnobanpHBI wHAEKC Morgan Stanley Capital International All Country World index (MSCI
ACWI).

WNunekc, mo nanubM Ha 28 HOs0ps 2025 rona, oxBaTbIiBaeT 0ojiee 2,5 ThIC. KOMIIAHUN CO BCETO
MHpa, a €r0 PHIHOYHAS KalUTaIu3alus coctaBisieT moutu $92,3 tpiH. 64,7% ynensHoro Beca
MSCI npuxoautcs Ha komnanuu u3 CILIA, B paspese cextopoB 27,3% — Ha IT. AxryanbHas
rojgoBas 10XoqHocTb — 17,57%. CpenHsas ronoBast JOXOIHOCTh UHJEKcA 3a nocnenHue 10 ner
- 11,47%.

B MSCI ACWI Ttakxe BXOIAT aKIMHM KPYIHBIX 3apyOeKHbIX KOMIAHMU, TakuxX kKak Apple,
Nvidia, Amazon, Microsoft, Tesla u Alphabet. Onnako kazaxcranckue YUII yxe umeror
BO3MOXHOCTb, XOTh M C OTPaHHUYEHHUSIMH, BKJIQIbIBATHCS B HHOCTPAHHBIE «TOJTyOble (DUIIKI.

Tak, mo manapiM Ha 1 HOsOps 2025 roma, Halyk Finance Bimo)kwiia mMEHCHMOHHBIE aKTHUBBI
KazaxcraHieB B Oymaru Amazon (192,6 mmH Tenre) u Adobe (580,6 miH Tenre), a «CeHTpac
CeKpIOpUTH3» pa3MECTHJI TEHCHOHHBINH KaluTall TPaXJaH B JACTIO3UTAPHBIX PACIUCKaX
Samsung u akiusix Apple (0koo 23 MIIH TEHre B KaXK/blii HHCTPYMEHT).

Takke MEHCHOHHBIC aKTHUBBI Pa3peniaT HHBECTHPOBATh B OOJIMTAINH, KOTOPHIE BKIIOYEHBI B
unnekc Bloomberg Global Aggregate M WMMEIOT HMHBECTHIMOHHBIM PEUTHHI HE HIXKE
Baa3/BBB-. AktyanbHas rofoBasi J0X0IHOCTh uHAeKca — 5,03%.

Kpome Ttoro, HakorieHus paspemar BkjiaaeiBath B Oupxenble (ounel (ETF), xotopsie
MOJTHOCTBIO MTOBTOPSIIOT CTpYKTYpy uHAeKkcoB MSCI ACWI i Bloomberg Global Aggregate,
aubo mpuBs3aHbl K uxX neHaMm. To ectb YUII cMmoryT mokymate He TOJBKO aKIUH WIH
o0nuranuy HanpsiMyro, Ho ¥ (pOH/IbI, KOTOPBIE X COAEPIKaT.

Hanomuum, ETF — 310 y)e c(hopMUpOBaHHBIM HHBECTUIIMOHHBIN NOPTQEns — U3 aKUui,
oOnuranui, CbIpbs WIKM BaIIOTHI — JOJIH KOTOPOI'O TOPIyIOTCSA Ha OUpKe KaK OObIUHBIE aKIUH.
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[To cytu, npuobperas ogny akiuio ETF, BeI 0MHOBpEMEHHO WHBECTHPYETE BO MHOMXECTBO
[IEHHBIX OyMar, KOTOpbIE CIIEAYIOT BHIOPAaHHOMY MH/IEKCY MJIH CTPATETHH.

Kakas crpaterust Oyaet nHanbonee BocTpeboBaHa

B Gecene ¢ «KypcuBom» 3xoHOMUCT u aBTOp Telegram-xanama Finmentor Apman baraes
pacckasaji, 4YTO B MHPOBOHM IpaKTUKE yMEpPEHHas CTpaTerusi OOBIYHO JOMHUHHUPYET CPEau
OCHOBHOI Macchl HacEJICHUS.

KoHcepBaTtuBHas, 1Mo ero ciioBaMm, Hawbosee MOMmyJspHa y BKJIaAUMKOB ctapme 50 jet, a
PHUCKOBast MPUBJIEKAET MOJIOJBIX U JIIOJIEH ¢ BBICOKUM YPOBHEM (PMHAHCOBOI IPaMOTHOCTH.

baraes oxmmaer, dYTO B KpaTKOCpPOUHOM mepcrnekTuBe B Kazaxcrane Haumbosee
BOCTPeOOBAHHOM CTaHET UMEHHO yMepeHHas crparerus. [1o ero MHEHHUIO, BaXKHO YUUTHIBAThH
HU3KYIO TOJICPAHTHOCTh K PHCKY U HCTOPUYECKYIO OpPHEHTAllMI0 Ka3axXCTaHIEB Ha
rapaHTUPOBAHHYIO I0XOHOCTb.

«Ctparerus BBIMISIAUT Hanbosee cOaJaHCUPOBAHHO U MCUXOJOTHYECKH KOM(POPTHO: 3aMETHO
BBIIIIE JIOXOJHOCTh, Y€M Y KOHCEpPBAaTHBHOH, HO 0€3 SKCTPEMaIbHOW BOJIATHIIBHOCTH», —
OTMETHJI CITHKED.

Takxke OH IPEANOJIOXKNI, YTO B CPEAHECPOUHOM NEPCIIEKTUBE, 10 MEPE Pa3BUTHUS pPBIHKA U
HOBBIIIEHUS IOBEPHSL, 10JIs1 IPUBEPHKEHIIEB PUCKOBON CTPATEIMU CPEIN MOJIOABIX BKJIAJUYUKOB
¢ ropuzonToM 20-30 neT OyaeT pacTH, a KOHCEPBaTUBHASI COXPAHUT MOMYJISIPHOCTD Y JIOAEH
IPEJNEHCUOHHOTO BO3pacTa.

[lo cnoBam Apmana bartaeBa, oH Bcerga NpUAEPKUBAJICA MNO3UIMH, COIJIACHO KOTOPOM
3HAYMUTEJIbHAS J10JI1 IEHCHOHHBIX HAKOIUIEHUH JTOJKHA Pa3MelIaThCs B 3apyOekKHbIX aKTUBAX.

«OTH cpeacTBa MPUHAIIE)KAT HE TOCYNIapPCTBY, a OyAyIIUM IIEHCUOHEPaM, U IIOTOMY TPeOyIOT
MaKCHMaJIbHOW 3aIIUTHI OT JJOKAJIBHBIX YKOHOMHUYECKUX PUCKOBY, — 3asIBUJ DKCIIEPT.

[To ero MHEHHIO, BHYTPEHHHE IIOKH — OY/Ib TO JI€BATBBAIINH, 3aMEIJICHIE YSKOHOMHKH, CIIa]l B
OTJIEIbHBIX CEKTOPAX UIIU CTPECC B OAHKOBCKOM CUCTEME — CITIOCOOHBI OJTHOBPEMEHHO YAApUTh
U MO0 TEKYyUIUM J10XOJaM TpaxaaH, U MO0 CTOMMOCTH aKTHBOB Ka3aXCTAaHCKUX SMUTEHTOB, B
KOTOpBIE OBLIIM MHBECTUPOBAHBI HAKOTJIEHHUS Ka3aXCTaHIIEB.

Taxum 06pa3om, pa3MeIeHne YaCTH IIEHCHOHHBIX CPEJICTB 32 pyOe)KOM MO3BOJIHUT CHUZUTH ITY
JBOMHYIO 3aBHCHMOCTh M 00€CTeunTh Oojiee CTaOWIIBHBIN, AUBEPCUMUIIMPOBAHHBIN POCT
HAKOILJICHU! B JOJITOCPOYHON MEPCIEKTUBE, CUATAET IKCIIEPT.

«Ecnu roBOpUTh 0 KOHKPETHBIX HHCTPYMEHTAX, TO B IPUOPUTETE, 0€3yCIIOBHO, OJIKHBI ObITh
nuBepcuduuupoBanusie ETF Ha pasnuusble cekTopa MHUpPOBON SKOHOMHKH», — YTOUHUI
SKOHOMHMCT.

K uemy npuBenyT HOBOBBEIEHUS

B o6ecene ¢ «KypcuBom» baraeB Takke 3asBHJ, YTO BBEIEHHE TPeX HHBECTHIIMOHHBIX
CTpaTeruil pakTHYECKH CTaHOBHUTCS MEpPBHIM marom KazaxcraHa K CO3JaHMIO TOJIHOLIEHHOU
«MOJIETIM UHBECTUPOBAHUS Ha OCHOBE )KM3HEHHOTI'O [IMKJIa» B IEHCHOHHOM CUCTEME.

[To ero cioBaM, J10 HACTOSIIIIETO MOMEHTA BKJIQIUYUKHA HE UMEJH PEAIbHOTO BBIOOPA, 4 YaCTHBIC
yHOpaBisiomue padoTaayd B YCIOBUSAX KECTKO OTPAaHHMYEHHOTO TMepeyHs MHCTPYMEHTOB U
YHUBEpCAJIBLHOTO MaHaTa.
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«Tenepp Momens HAUMHAET CMEMIATHCS OT «eAMHOTO (OHAA ISl BCeX» K Oojee THOKOMY U
KOHKYPEHTHOMY MOJX0y», — cuutaer baraes.

[Io ero cmoBaM, HOBOBBEJEHUS NPHUBEAYT K HECKOJIbKMX 3HAYMMBIM HM3MEHEHMSIM B
neHcuoHHoM cucteme PK. B ToM ynce k moBbIlIeHNIO YPOBHS KOHKYpeHuuu cpeaun Y UIL.

«Pa3nple ympasnisomme OyayT BBIHYXKACHBI IEMOHCTPHPOBATH HE TOJBKO HCTOPUYECKYIO
JOXOJHOCTb, HO M Ka4eCTBO PHUCK-MEHEKMEHTAa, MPO3pPayHOCTh OTYETHOCTH, TIIIyOMHY
AHAJTUTUYECKUX KOMITETECHIIUM, a TaKKe CIIOCOOHOCTh paboTaTh ¢ OoJiee MMUPOKUM HAOOPOM
HHCTPYMCHTOB», — OTMCTHUJI SKCIICPT.

Kpowme Toro, mo maeHuto baraera, Terneps B CTpyKType nopTdesnei pa3IuaHbIX YIIPaBISIONINX
MNCHCUOHHBIMU AKTHUBAMU MOABATCSA PCAJIBHBIC pa3Invusl, a BKIAAUYUKH 6y,[IYT BBIHYKICHBI
OLICHUBATh PUCK-IOXOJHOCTb, TOPU3OHT MHBECTHUPOBAHUS U CBOIO TOJIEPAHTHOCTH K PHUCKY.
370, 10 CIOBaM SKOHOMUCTA, JOJDKHO MPHUBECTH K MOBBIIICHUIO (PMHAHCOBOM IPaMOTHOCTH U
OCO3HAHHOCTH CPE/IH HACEJICHHUS.

OI[HaKO, CUnuTacT BaTaeB, HOBas CUCTEMA MOXKCT CTOJIKHYTLCA U C BBI3OBaMMU. Cpe,un HUX:
PUCK HCTIOHUMaHUW BKIIaAYUKaMHU HOCJ'IC,Z[CTBI/Iﬁ BBI60pa CTpaTCrum;

BO3MOXHBIN BCIuleck xaino0 B APP®P Ha ympaBisionmx akTUBaMH B MEPHUOJbI PHIHOYHBIX
IIPOCaOK;

HeoOXxouMocTh ycuneHus Hanzopa APP®P nan packpeituem nHpopManmuu, MapKeTUHIOM U
yHpaBiIeHUEM KOH(MIUKTaMU UHTEPECOB.

«B [CJIOM U3MCHCHHA MOXXHO OLCHHUBATH KAaK IMO3UTHBHBLIC U CTPYKTYPHO BLIPABHUBAIOIIUC
INEHCUOHHYIO CUCTEMY C rI100aIbLHBIMU IMPAaKTUKaMM), — CAUTACT SKOHOMMUCT.

Kakune B Kazaxcraue ecte YUII 11 Kak OHU OTIWYAIOTCA 110 JOXOIHOCTH

Ha cerogusmuuii nesp B KazaxcraHe cCymiecTByeT MSATh YACTHBIX — YIPABISIOLINAX
NEHCUOHHBIMH ~ MOPTQENsiMU, TakkKe aHaJoru4Hble (YHKIUU BBINONHAET Hardank
(M3HaYaJIbHO MEHCHUOHHBIE aKTUBBI MOMAIAl0T UMEHHO IOJ1 €r0 YIpaBJIeHHE).

Peun unet 00 ysxe ynomsayTteix Halyk Finance u «Centpac Cexbroputus», a Takke Alatau City
Invest, BCC Invest u Halyk Global Markets.

B Centpac Cexbtoputus, mo manaeiM EHII® nma 1 nexabps 2024 rona, WHBECTHLIUU
MEHCUOHHBIX aKTUBOB MPHUHECIIU FOI0BYI0 T0XOAHOCTH B 18,2%. [lon ynpaBinennem HaxoauTcst
3,7 mupJ TeHTe.

Cnenyronmme mo noxomHoctu — Halyk Global Markets ¢ mokazatenem 13,26%. Ilog
yIIpaBJICHUEM 7,5 MIIpJ TEHI€ ICHCUOHHBIX JICHET.

Hanee pacnonoxwiuck Halyk Finance — 13,15%. Ilon ux ymnpaBnenuem 45,9 mipa TeHre —
muzaep cpeau YUII no naHHOMY mokasarelto.

Alatau City Invest — 13,04% c 14 mupa TeHre noj ynpaBieHHEM.

Ham6ank — 12,58%. O6mwuit o6bem — 25,1 tpna Tenre. Okono 99,7% MEeHCUOHHBIX aKTHBOB
HAXOJWTCS UMEHHO IO/ YIIPABIICHUEM PeryJIsTopa.

T'ogoBas goxomnocte BCC Invest cocraBaser 12,23% — »T0o emuHcTtBeHHBIM YMUII ¢
noka3zareneM Huxe Handanka u HossOpbsckoit nndmsuuu (12,4%). Ilon ynpasnenuem 9,4 mipn
TEHTE.
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HanoMHHMM, INEHCHMM Ka3axCTaHIEB HE IMPOCTO HAKAIIMBAIOTCS, HO MHBECTUPYIOTCS B
pa3nuyHble (PMHAHCOBBIE MHCTPYMEHTHI, TAKUE KaK aKIMH, 00auranuu u npyrue. MaBect0x0q
COCTABJISIET Ba)KHYIO 4aCTh IEHCUOHHBIX HAKOIUICHHUH.

https://kz kursiv.media/2025-12-08/fvfv-kazahstancy-sami-budut-otvechat-za-svoi-pensii/

Jlumep, 08.12.2025, [leHCUOHHbIe HaKOMJ/IeHUSI Ha XUJIbe U Jie4eHue:
ycsioeusi OJisi Ka3axcmaHuee

KaszaxcmaHubl Mo2ym 4acmu4yHO U3bSMb C80U MEeHCUOHHbIE HaKOM/IeHUs u3
EHI® 0ns ynyqweHUss XUMUuwHbIX ycroeul u/unu onnambl redyeHus. Takas
803MOXXHOCMb rpedycmompeHa CouyuaribHbiM KOOeKCOM, 0OHaKo 80CI10/1b308aMmbCs
€ MOXXHO MOJ1bKO fpu cobriodeHuu psida ycrnosul. [TodpobHee 06 amom pacckasanu
8 EHI®, nepedaem Liter.kz.

EnunoBpemennass neHcuoHHas Bbliuiata (EIIB) — cymMma DNEHCHMOHHBIX HaKOIUIEHUH,
c(OPMHPOBAHHBIX 3a cyeT 00sA3aTeNbHbIX NEHCHOHHBIX B3HOcOB (OIIB), wn3bMaemas
BriagquukoM OIIB (monyuarenem neHcuoHHbIX BbiiaT) u3 EHII® B nemsax ymydmeHus
KWIUIIHBIX YCJIOBUN M (MJIM) OIUIATHl JIEYEHHs B MOPSJKE, yCTaHOBIEHHOM ColManbHBIM
kozaekcoM Pecrry6mmmkn Kazaxcran. EIIB B cBoro monb3y wim cyrpyra/cynpyri 1u6o OiIM3Kux
POJCTBEHHUKOB MPOU3BOASTCS IIPH HAJTMYUU OJHOTO U3 CIEAYIOIIUX YCIOBHM:

Ecnu cymMMa NeHCHOHHBIX HAaKOIUIEHHUH 3a CYeT 00s3aTeIbHbIX MEeHCHOHHBIX B3HOCOB (OIIB),
UMeroIascss Ha MHauBUyansHoM neHcuoHHoM cuete (MIIC) Bkimaguuka OIIB, npesbimaer
nopor MuHUManbHOU noctaroyHocTH (IIMJ]) MeHCHMOHHBIX HAKOIUICHHH, ONpENeICHHBIA B
COOTBETCTBUHM C METOJMKOM, yTBep:KJIeHHOM mnpaButenbcTBOM PK (MOXHO wHcmonb3oBath
cymMmy, npesblaontyto [IM/I);

Eciu pasmMep meHCMM  TIEHCHOHEpPOB  obOecrmeunBaeT  KOd(h(UIMEHT  3aMeleHus
CpPEIHEMECSTYHOTO JI0X0/1a ToJIydarelis Ha ypoBHe He Hinke 40%, onpenensieMoro B MOpsIKe,
onpeneneHHom  mpaButenbctBoM  PK.  Tlpum  pacuere koaddumumenta 3amenieHus
CPEeIHEMECSYHOTO J0X0Jla YYUTHIBACTCS pa3Mep MEHCHHU 3a CYeT 0a30BOT0 M COJIUIAPHOTO
KOMITOHEHTOB U JJOXOJI OJy4yaTelis, IpeIIeCTBYIOUINI 1aTe BbIX0a Ha IEHCHIO, HO He OoJee
CPEeIHEMECSYHOTO JOXO0/1a 10 peciyouke (MOXKHO UCTONBb30BaTh A0 50% HaKOIUICHUN);

Ecnu Brkmagunkom OIIB 3akimtodeH [0roBOp IMEHCMOHHOIO AHHYHMTETa CO CTPaxOBOM
opraHuzamnueil (MOXHO wucmoiab3oBath 10 100%  HakorieHW#, OCTaBIIMXCS Ha
VHAMBHUIYyaIbHOM IIEHCHOHHOM CYETE);

Ecmu yuenoBek sgBigercs MoJIy4daTeJicM ICHCHU 3a BBICIYTY JICT (MO)KHO HUCII0JIB30BaTh, A0
100% naxomnenuit na UI1C).

IIpu 5TOM Hazno y4MTBIBATH, YTO U3BATHE NEHCUOHHBIX HakomeHud u3 EHIID cranosutcs
NPUYMHOM YMEHBbILIEHHsSI pa3Mepa U eproia Oy Iynux NeHCHOHHBIX BeIaT. [loaTomy mpexae
YeM NPUHATH PELICHHE O CHATHM TEHCHOHHBIX CPEJCTB, HEOOXOIUMO pEIInTh, Ha KaKOM
YPOBEHb IICHCUM BBl PACCYUTHIBAETE MO AOCTHKEHHH IIEHCMOHHOTO BO3pPAacTa, U ONPEICIINTh
JUIs ce0sl IPUOPHUTETHI.

Kyna o6pamathces 3a BoITUIATaMU JUTsL YTy YIISHUS )KUIHIHBIX YCIOBUHM W/WIIH OTUIATHI JICUECHUS

Hcnonp3oBaHre  MEHCHOHHBIX  HAKOIUICHWH  BO3MOXHO  MCKJIIOYUTENIBHO  4epe3
YIOJHOMOYEHHBIX ONEepaTopoB — OaHKU BTOpOro ypoBHs. CHHCOK YMOTHOMOYEHHBIX
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onepatopoB, ¢ kotopbiMu EHII® 3akmroumn corjameHuss O B3aWMMOJACHCTBHM B LEIAX
YIy4YlICHUS XUJIUIIHBIX YCIOBUA I/I/ WJIN OIlIAaThI JICUCHUSA:

AO “YKunuiHelil CTpoUTENBHBIN cOeperatenbHbiil 0aHk “OTrdackl 0aHK (KUIBE U JICUCHHUC);
AO “Hapopnsiii bank Kazaxcrana” (okuiibe);

AO “Bbank lentp Kpenut” (;kuibe);

AO “Altyn Bank” (IIb China Citic Bank Corporation Ltd) (>kumnbe);

AO “bank ®pugom dunanc Kazaxcran” (Kuibe).

Kak npoucxonut opopmnenue EITB

[Tpoueaypa noaHOCTHIO HUGPOBASt U COCTOUT U3 HECKOJBKUX IIArOB:

[Monmyuatens B muunom kabunere EHII® y3HaeT cymMMy, TOCTYIHYIO JUIS U3BSATHSL.

[Tomaer 3asBiIeHUE YEPE3 CAUT YIIOJTHOMOYEHHOIO orieparopa u noanuceisaet ero J1I1.
OmnepaTop B TeueHHe ABYX pabouux IHEH HanpasisieT yBenomieHue B EHIIO.

EHII® npoBepsieT naHHbIE U B TCUYECHHE SITH THEN MEPEBOAUT CPEICTBA HA CTIEIUAJIBHBIN CUET
nonyanenﬁ.

[Tosrydarens npeaocTaBisieT HEOOXOIUMBIE TOKYMEHTHI OIIEpaTopy.
Oneparop NpUHUMAET PELLIEHUE O IEPEUYNCIIEHUN CPEJICTB HA KOHEUHYIO LIETIb.

PaccmoTpenne NTOKYMEHTOB M MPHUHITHE PELICHUS O MEePEedYHCIEHUU CPEACTB Ha KOHEUHYIO
1eJIb 3aABUTEIS OCYIIECTBIISIET YIIOJTHOMOYEHHBIHN orepaTop.

Ecnu monmydarens B yCTaHOBJICHHBIC CPOKH HE MPEIOCTABHUT JTOKYMEHTBHI, OTBEPKIAIOIITNE
HCIIOJIb30BAHHUEC ITICHCHOHHBIX HaKOHJIeHI/IfI Ha KHJIBC HWIKX JICUCHHUC, TO CpC,Z[CTBa
BO3BpAIAIOTCSl HA UHAUBUYaIbHbIA TeHCUOHHBIN cueT B EHIID.

https://liter kz/pensionnye-nakopleniia-na-zhile-i-lechenie-usloviia-dlia-kazakhstantsev-
1765186503/

Inbusiness.kz, 08.12.2025, EQuHoepeMeHHbIe ebinniambil u3 EHI®:
KaKyr CYMMY MOXHO noJsy4yumsb

Ycnosusi u cymmbl €OUHOBPEMEHHOU MEHCUOHHOU 8binniambl Ofs yryqYuweHus
XKUMUWHBIX ycriogud U onnamel  5ied4eHuss HarnomHunu 6 EHI®, nepedaem
inbusiness.kz.

B cooTBeTcTBUU € COIMATBHBIM KOJIEKCOM, Ka3aXCTaHIIbl UMEIOT BO3MOKHOCTh UCIOIb30BaTh
CBOM TIEHCUOHHBIC HAKOTUICHUS JIJIS YITYYIICHUS KUITHIHBIX YCIOBUN M OTLIATHI METUIIMHCKHUX
ycayr. [{st aToro npexycMoTpeHa e IMHOBPEMEHHas IEHCHOHHAsI BBIILJIATa, KOTOPYIO BKJIaAUUK
MOJKET U3BATh U3 ENMHOTO HAIIMOHAIBHOTO IEHCHOHHOTO (hOHA.

VYcnosus nonyuenus EINB:

1. IlpeBpilieHnE MOpora MUHUMAIbHON JOCTaTOUYHOCTH: BKIaguumKk MOXKET U3BATH CyMMY,
npesbimiaromyro [IM/I, eciin ero neHCHOHHBIE HAKOIICHHS HA MHIMBUYy AJIbBHOM TEHCUOHHOM
CYETE MPEBBIIAIOT YCTAHOBJICHHBIN ITOPOT.
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2. Koadumuent 3amemenus: Ecinu pazmep neHcun neHcuoHepa odecrieunBaeT KodhPuimeHT
3aMelIeHUs] CPEAHEMECIYHOTO J0XoAa Ha ypoBHE He Hike 40%, TO MOXKHO MCIIOJIB30BATh /10
50% wnakoruienuid. [Ipy 3TOM yuuTBHIBalOTCS Kak 0a30BBINA, TaK U CONMIAPHBIA KOMITIOHEHTHI
MIEHCHUH, a TAK)Ke JTIOXOJ JI0 BBIXOJIa HA MEHCHUIO, HO He 0oyiee CpeTHEeMEeCSIHOro J0X0/a I0
CTpaHe.

3. JloroBop MEHCHMOHHOIO aHHyuTeTa: B ciydae 3akitoueHus J0TroBOpa MEHCHOHHOIO
aHHyUTETa CO CTPAXOBOM OpraHu3aluei, BKIATYUK MOXET Hucnoib3oBatb a0 100%
ocTaBmxcs Hakoruienuit Ha csoem UIIC.

4. IlomyuaTenu MeHCUM 3a BHICAYTY JeT: ['paxkaaHe, NOTydarolue MEHCHIO 3a BBICIYTY JIET,
TaK)K€ MOTYT Ucnoib30Bath A0 100% cBOMX HAKOIIEHUI.

C 1 Hos16pst 2023 roma ka3axCTaHIIbI MOTYT HCIIOJb30BaTh CBOM NMEHCHOHHBIC HAKOTUICHHS
UCKJIIOUUTENHFHO Yepe3 YIOJIHOMOYEHHBIE OllepaTopsl — 6anku, ¢ kotopbiMu EHII® 3axmounn
COTJIAIICHUS:

AO "XXwniHbli CTpoUTENbHbIN cOeperaTenbHblid 6ank "O1back! 0aHK" (KUJIbE U JICUCHUE);
AO "Haponnsiit bank Kazaxcrana" (okuiibe);

AQO "bank Hentp Kpeaut" (xunbe);

AO "Altyn Bank" (JIb China Citic Bank Corporation Ltd) (xunbe);

AQO "bank ®punom @unanc Kazaxcran" (Kuibe).

[Topsimok ocyiiecTBICHHS] €TUHOBPEMEHHBIX IEHCHOHHBIX BBIILIAT:

[Toygarenu MOTYT MOTYYUTh HHPOPMAIIHIO O CYMME CBOMX MEHCHOHHBIX HAKOIIJICHUH uepe3
JTUYHBIA KaOWHET Ha caliTe Wiu B MOOWIbHOM Tipmioxenun EHIIO.

[Tocne 3Toro He06X0IMMO OOPATUTHCS K YIIOTHOMOUEHHOMY onepaTopy ¢ 3asBieHueM Ha EI1B
yepe3 UHTEPHET-PECypC U MOAMHUCATh €ro MIEKTPOHHON [IU(PPOBOI MOANUCHIO.

YTIOJIHOMOYEHHBIH orepaTop B TeUeHHeE AByX pabounx nneil nepenaetr B EHII® yBenomiienue
0 3aperuCTPUPOBAHHOM 3asIBJICHUM.

EHII® nmposepsieT HalMyue 3anpanmBaeMoi CyMMBbl Ha HHIUBU1yaJlbHOM IIEHCUOHHOM CYETE
Y TIEPEBOAMT CPENICTBA YIIOTHOMOYEHHOMY OIEpaTOPy [UIsl 3a4HUCICHHS Ha CIIEUAIBHBIN CUET
[IOJIy4aTelIs.

[TomyuaTenu TOJKHBI IPEIOCTAaBUTh JOKYMEHTHI, TOATBEPIKIAIOIINE 1IEJIEBOE UCTIONb30BaHUE
MEHCUOHHBIX HAKOIJICHUH, UCKIIIOUUTENIbHO YIIOJTHOMOUYEHHBIM OIEPaTOPaAM.

IIpu TOM, €cii moayyarenap He NPEJOCTABUT JOKYMEHTBI B YCTAHOBIICHHBIE CPOKH, CPEACTBA
BEPHYTCSl HA €70 UHIUBUIYaJIbHbI IEHCUOHHBIN CYET.

B EHII® ormeTnim, 4To JOCPOYHOE U3BATHE IEHCUOHHBIX HAKOTUICHUH MOKET CYILIECTBEHHO
CHU3UTH pa3Mep W Mepuoj OyIaylmuX MEeHCHOHHBIX BbILIAT. [loaTOMYy mepen mpUHSATHEM
pemieHuss O CHSATUU CPEACTB, PEKOMEHIYETCs TIIATEIbHO OIICHUTh CBOM (DMHAHCOBBIC
OPUOPHUTETHI U OyAyIIKE TOTPEOHOCTH B ICHCHHU.

KazaxcatHiiaM cOBETYIOT UCIIOJIB30BaTh MPOTHO3HBINA IEHCUOHHBIN KaJbKYJISITOP, TOCTYTHBIN
Ha caiite u B MoOwibHOM mpuioxeHnn EHII®, xoTopelii MOMOXKET MOHATh, Kak OyxyT
CKJIaJIbIBAaThC MX INEHCHUOHHBIE BBIIUIATHI C YYETOM Pa3IWYHBIX CLICHAPUEB U BO3MOXKHBIX
JIOCPOYHBIX U3BSITUH.
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https://inbusiness.kz/ru/last/edinovremennye-vyplaty-iz-enpf-kakuyu-summu-mozhno-
poluchit

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

PUA Hoeocmu, 09.12.2025, ®paHuy3ckuu naprameHm ripoa2osiocyem
no npoekmy 6r00xema coycmpaxoeaHusi 60 8MOPHUK

HauyuoHanbHoe cobpaHue (HUXHAS nanama napraameHma) @paHuyuu
rpo2osiocyem 80 8MOPHUK 10 rNpoekmy 6rodxema coyuasribHO20 CmpaxoeaHusi Ha
2026 200.

O®panny3ckue CMU cooOmmanu, 9410 (QpaHIy3CKHe ACIMyTaThl OJA00pWUIN 5 JeKaOps 4YacTh
npoekTa OoJpKeTa, MOCBSIIEHHYI0 MOCTYIUICHUSM . 3a 3Ty 4acThb OIOJKETHOTO NPOEKTa
nporoyiocoBaio 166 nmemyrtatoB, a mpotuB - 140. Kak ormeuanu CMMU, 3a yacTh mpoexTa
Oro/KeTa COLMAIBHOIO CTPAXOBAHUS MPOTOJOCOBAIM MapiIaMEHTapuu OT LIEHTPUCTCKUX
naptuii "Bo3poxxnenue" npesuaenta OMManya31s Makpona, "JleMokpaTuueckoe JBUKeHUe",
oT neBoil CoLUalMCTHYECKOW MNapTUM M HEe3aBUCHUMBbIE JemyTaTsl. [IpoTuB 3TOi wactu
OroJkeTa COLICTpaxOBaHUSl TOJOCOBAIM JenmyTaThl MnpaBoil mnaptuu "HaumonanbHoe
o0beMHeHne", Yblo MapiJaMeHTCKyto ¢pakuuto Bosrinasiser Mapun Jle Ilen, nemyrats! ot
npaBoit maptuu "Co103 MpaBbIX 3a PECIyONIHKY", a TaKKE MapJaMEHTApUHU OT JICBBIX MapTHIl
"Henoxopusmascs ®pannusa" u naptuu 3eneHbix "Okonoru". JlemyTarsl OT IpaBblX NapTHH
"PecrryOnukaHipl" ¥ "['opu30HTEI" B OOJIBIIMHCTBE CBOEM BO3/IEPKAIUCH.

MacmtaOHble IpOTECThl IPOTUB NEHCUOHHOM pedopMbl mpoxoaunan Bo GpaHuuu ¢ sHBaps Mo
uioHb 2023 rona, MaccoBble aKLMM HACUUTHIBAIM Oo0Jieeé MMJUIMOHA YYAaCTHUKOB IO BCel
ctpaHe. OJJHaKO HECMOTPSI Ha sIpble BO3PayKEHHsI CO CTOPOHBI HaceseHus, ¢ ceHTs10ps 2023 roxa
3aKOH, TTOCTETICHHO MOJHUMAIOIINN TIEHCUOHHBIA BO3pacT ¢ 62 1m0 64 jeT, BCTYNHI B CHILY.
OcHOBHO# MPUYUHOM pedOopMBbl MPABUTEIHCTBO HA3BAJIO HEXBATKY OIOIKETHBIX CPEJCTB Ha
(uHaHCUpPOBaHHUE BBIILIAT IEHCUOHEPAM.

Bo BTOpHUK B HIKHEH manate (paHIly3cKOro mapiaMeHTa MPOWIET JBa TrOJI0OCOBaHUS - 3a
4acTh TPOEKTa OIOKeTa, MOCBAIICHHYIO PacxojaM, U HTOTOBOE TOJIOCOBAHUE 3a TMPOEKT
OroKeTa couranbHOro cTpaxoBaHus Ha 2026 TOJ HETUKOM.

HecMoTpss Ha 3TO, UTOr OKOHYATENBHOI'O TOJIOCOBAHMS MPAKTUYECKU Hempejackazyem. B
YaCTHOCTH, B I0JIb3Y NMPHUHITUS NPOEKTa OIOJKETa COLMATBHOTO CTPAXOBAHUS B HBIHEIIHEM
BUJE BbICKa3biBaIuCh rnaBa Conumanuctudyeckoi naptuum OnuBbe Dop, mpeMbep-MHUHHCTP
Cebactpsn JlekopHio u MuHHCTp TpaHcnoptra @umunn Tabapo. [IpoTuB mpoekra Oromxera
BBICKA3bIBAMCh, B YaCTHOCTH, TJlaBa NpaBoil maptuu "PecnyOmmkanusr” bprono Peraiio,
nenytatr oT "Hamumonanenoro oO0benuHenuss" JKan-®Oununn Tanru u  gemytat  oT
"Henoxopusuieiicst @pannun"” Toma [lopT. beiBinii rnaBa maptuu 3eiaeHbIx "OKkosoru" SIHHUK
Kano mpusBan agenyTatoB OT MOJMUTHYECKOM CHUIIbI "Kak MHMHMMYM BO3J€pXkaThcs' Ipu
TOJIOCOBAHUH 32 HOBBIN MPOEKT OIO/KETA COMAIBHOTO CTPAXOBaHHUSL.

Henpezncka3zyeMocTh UTOrOB TOJIOCOBAHUS 110 MPOEKTY OIO/PKETa COLUAIBHOIO CTPaXOBaHUS
Ha 2026 roa MOATBEP)KIAETCS UTOTaMU HEJIABHErO TOJIOCOBAHMS 3a MPOEKT rocOI0KETa,
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nucanu ppaniyzckue CMU. B xone aToro roigocoBanus 22 HosiOps aemyTaThl HanimonaasHOTO
coOpaHHsi TPAKTHYECKH EIWHOTIACHO OTKIOHHWIU 3aKOHOMPOEKT O TOCYJapCTBEHHOM
o6romxeTe Ha 2026 O, KOrAa 3a 4acTh O mocTymieHusx 404 mapiiamMeHTapusi BBICKA3aIHCh
IIPOTUB M TOJBKO OAMH - 3a. Emé 84 nemyrarta Bo3nepkanuch. Kak oTmedanu HEKOTOpbIE
(dbpaHIy3CKHE MOJTUTHKH, ITO ObUT OeCIIperieICHTHBIN TTepeBec.

OpHUM 13 BayKHEHIIINX MOJI0KEHUH poeKTa O10/)kKeTa COUAIbHOr0 cTpaxoBanus Ha 2026 rox
SIBJISICTCS IPUOCTAHOBKA CIIOPHOM IeHCHOHHOM pedopmbl 2023 To1a, KOTOpast BKIIIOYAET B ce0s
MOCTETIEHHOE TIOBBIIICHHE TIECHCHOHHOTO BO3pacTa: Ha TPU MecsIla B IO/l HAYMHasA ¢ | cCeHTA0ps
2023 rona, 3a cuet yero k 2030 roay Bo3pacT BeIxoAa (PpaHITy30B Ha TIEHCHIO TTOBBICHIICS OBI C
62 1o 64 net. Pehopma Taxke npeaycMaTpuBalia OTMEHY "'CrieUalbHBIX" PEXUMOB IS psiia
TPyIHBIX npodeccuid. ['maBa kabMuHa JIEKOpHIO emie B OKTAOpe MPpeyIoKUI MPUOCTAHOBUTH
pedopMy [0 CIEAYIOMMX NPE3UACHTCKUX BbIOOpOB anst nopabotku. Takoil mar cran
koMrpomuccoM ¢ CoIMaTuCTUYECKOW TapTHel, 4ToObl H30ekaTh BOTyMa HEJOBEPHS
MIPABUTEILCTRY.

Henytatel HarmmonanbHOTO coOpaHUsi M3HAYAJIBHO TMPOTOJOCOBAA 3a ATy Mepy eme 12
HOAOPS, OZJHAKO B JaibHeHeM wieHs! GppaHiry3ckoro Cenara (BepxHeil manaTsl napjaMeHTa),
NpEeACTaBIAOIIME B OONBIIMHCTBE CBOEM IIpaBble MapTUH, IMPOroJOCOBAIM IPOTUB
NPUOCTAHOBKH pedopMbl 25 HOAOpsA. BoccTaHOBUTH NMPHOCTAHOBKY NMEHCHOHHOW pedopMbI
napJaMEHTapusM HIDKHEH nanaTsl yJaloch TOJNbKO 6 aekalps, Korja IMpOeKT Orojkera
COLICTpaxOBaHMsI IIOCJIE pacCMOTpEeHHs B 00euX najarax, BepHyJcs B HaronansHoe cobpanue
JUIS UTOTOBBIX YTCHUH U TOJIOCOBAHMUS.

Vietnam.vn, 08.12.2025, [leHCUOHHbIU 803pacm pabomHukos
yeenu4dumcs ¢ 2026 2o00a

CoeanacHo OOpPOXHOU Kapme, MeHCUOHHbIU 8o3pacm pabomarowux roded
ysernuqumcs u docmuzHem 61 2o00a u 6 mecsiyes 05151 MyXX4uH u 57 niem 05151 XeHWUH
¢ 1 aHeaps 2026 200a, ymo ripusedem K MOBbILIEHUIO U 803pacma rosy4yeHus rnpasa
Ha neHcur.

[lencuonHbII Bo3pacT pabOTHUKOB MOBBILIEH ¢ 2026 rofa.

HevictByromuii TpyioBOM KOAEKC MpeayCMaTpUBAET, YTO TIEHCHOHHBIM BO3paCT JIWII,
paboTaronmx B OOBIYHBIX YCIOBHSX, YBEIMYUTCS HA TPU U YETHIPE MECAIa COOTBETCTBEHHO H
nocturHet 62 net nisg Mmy>kuuH B 2028 roay u 60 net quis sxeHuuH B 2035 roxy.

C 1 suBaps 2026 roga neHCUOHHBIN BO3pACT AJisi MY>KUUH cocTaBisieT 61 ron u 6 mecsies, a
JUTst KeHIIMH — 57 neT. PaGOTHUKM MOTYT BBIMTH Ha TIEHCHIO HE O0Jiee 4eM Ha 5 JIET paHbIiie
CpOKa, YCTaHOBJICHHOTO JI JIUI] C OTPAaHUYCHHOH TPYIOCTIOCOOHOCTBIO, JIUII, 3aHATHIX Ha
0Cc000 TSDKENMBIX, BPEAHBIX WJIM OMAcCHBIX paboTax, a Takke pPabOTHHUKOB 0CO00 OIACHBIX
MIPOU3BOJICTBEHHBIX OOBEKTOB.

JIuna, uMerole BBICOKYIO NMPO(ECCHOHANBHYI0 M TEXHUYECKYHO KBAIU(UKALUIO, a TaKxkKe
JMIIa B HEKOTOPBIX OCOOBIX CITydasiXx MOTYT BBIMTH Ha MEHCHUIO B OoJiee CcTapiieM BO3pacTe, HO
He OoJiee 4yeM Ha 5 JIeT craplile yCTaHOBJIEHHOIO HA MOMEHT BBIXOZIa Ha IMEHCHUIO BO3pacTa.

Bo3spacT BbIxo/a Ha IEHCHIO TaK)KE YBETMUMBAETCS B COOTBETCTBUU C IEHCUOHHBIM BO3PAaCTOM.
st mosmyyeHus mpaBa Ha IEHCHUIO MY>KYMHBI TIOJDKHBI IOCTHYB Bo3pacta 61 roga u 6 mecsies,
a )KeHIIMHBI — 57 JIeT U uMeTh 15-eTHUM CTaXX yIiaThl B3HOCOB COLIMAIBHOTO CTPAaXOBAHMUS.
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Pa3mep meHcum a1 JKEHITUH B Bo3pacte 57 JieT, paboTalomux B HOPMAJIBHBIX YCIOBUSX,
paccuuThIBaeTcs B pazmepe 45% ot cpeaHeii 3apaboTHOM MaThl, Jexalield B OCHOBE B3HOCOB
B CHCTEMY COLIMAJIBHOTO CTPAaXxOBaHMs, YTO COOTBETCTBYET 15 romam ydactus. 3aTeM CTaBKa
HAKOIUIEHUsI €KEroJHO yBelIMuuBaeTcs Ha 2% 10 JTOCTHKEHUS MAaKCHUMAJIbHOTO 3HAUECHMS B
75%, uto cooTBeTcTBYET 30 rOJaM B3HOCOB B CUCTEMY COLMAJIBHOTO CTPAXOBAHUS.

https://www.vietnam.vn/ru/tuoi-nghi-huu-cua-nguoi-lao-dong-tang-tu-nam-2026

EADaily.com, 08.12.2025, le4yanbHO, HO hakm: HeMUbl HeG080JIbHbI
Mepuyem u e2o kabuHemom Kak Hukoz20a - Bild

3amsxHasi nepenarnka 80Kpye NeHCUOHHO20 rnakema 6 I'epmaHuu He npouwnia
beccriedHo: «4epHO-KpacHoe» rnpasumernibcmeo U ¢ghedeparibHbil KaHunep @pudpux
Mepy (XOC) y usbupamenet HernonynspHsbl Kak Hukozda. O6 amom C S8HbIM
coxarieHuem ruwem 2epmaHckuti mabnoud Bild.

I'opbKkue UToru SKCKII03UBHOTO onpoca HHCTUTYyTa INSA, mpoBeieHHOTO B 4eTBEPT U IS THUILY
st wm3ganus  Bild: 70%  ompoimeHHBIX  HETOBOJIBHBI  pa0OTOW  «YEPHO-KPACHOTOY
NPaBUTEIILCTBA - TAKOTO TOKas3aTess emie He Obuto. Bckope mocie crapra HOBOTO
MMPaBUTCILCTBA B MAa€ MCHBIIC ITOJIOBHHBI OIMMPOMICHHBIX OLCHUBAJIN KOAJIWIUIO KAaK IIOXYIO.
JInmb 21% noBosbHBI paboTOl KabMHETa - a0CONIOTHBII MHHUMYM.

CaM KaHIJIEp TOXKE IMOJIydaeT y HapoJa HHM3KHUE OLICHKH: Oosiee IBYX TpeTed HeMIIeB
HeloBOJbHBI paboToit dpunpuxa Mepua (pexopn), aumb 23% Mo-IPexXHEMY OTHOCATCS K
HEMY I0JIO)KUTEIBHO.

I'maBa INSA Xepman bunkepr 3assun Bild: «9t0 Xxymamume korpa-nn6o H3MEpeHHbIE
THIOKa3aTely il peepaibHOrO KaHIYIEpa U €ro MPABUTEILCTBAY.

OTO OoTpakaeTcs M B aKTyaJlbHOM «BOCKpecHOM TpeHzae»: BMmecte XJIC/XCC u CHIIT
HaOupator Bcero 40% - no GomnbmMHCTBA Jnaneko. Jlaxe cpeau cOOCTBEHHBIX CTOPOHHUKOB
pasapaxenue Benuko. Ilo cimoBam buHkepra, «TONBKO 4yTh OOJbIIE KaKIOrO BTOPOIO
u3oupatens 010ka coro3HUKOB (52%) noBonsHBI Mepiiem; cpeau croponnukoB CUII - numb
Kaxabli Tpetuit (35%).

Bonee Toro, GompmuaCcTBO M30Hpateneir XJC/XCC (moBonbubl 44%, HemoBonbHEI 49%) 1
CAIII" (41% mpoTtuB 52%) He yaoBIETBOPEHBI paboTOi (heepanbHOro MPaBUTEIbCTBAY.

Brpoyem, OyHzaectar ¢ MUHHUMAaJIbHBIM «KaHIUIEPCKUM OOJBIIMHCTBOMY BCE-TAaKU OJ00pHUIT
CIIOPHBIA TEHCHOHHBINH MakeT. KoanuIumoHHBIA KPU3UC TakKUM OO0pa3oM MpeAoTBpAIlEeH.
[TomosxeT Jin 3T0 momyIsipHOCTH Meplia ¥ ero KOMaHbl, IOKaXyT OMKaiimue Heaenu.

https://eadaily.com/ru/news/2025/12/08/pechalno-no-fakt-nemcy-nedovolny-mercem-i-ego-
kabinetom-kak-nikogda-bild
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BB.lv, 08.12.2025, Jee mpemu xxumeneu Jlameuu oxudarom ebixo0a
Ha rneHcuro ¢ onackou — orpoc

EonbwuHcmeo, a umeHHo 68% xumeneu Jlameuu, oxudarom ebixoda Ha
rneHcuro ¢ onaceHusmu. OcHosHoU npu4uHoUu becriokolicmea, Ha KOmopyro
yKasblearom rnouymu cmosibko xe — 67% — OrnpoweHHbIX, Serissemcsi Hexeamka
cpedcmea.

DTO BBISICHWIIOCH B XOZI€ OIIPOCa, MPOBEIEHHOTO CTPaX0OBOM KOMITAHUEHN U UCCIIEI0BATEIbCKUM
areHTcTBOM Norstat B pamkax «Heznenu Baiei neHCum».

XoTs pUHAHCOBOE TMOJOXKEHHE, MPH MBICIAX O MEHCHUH, OECIOKOUT KUTENEeH 3HAUYUTEIHHO
Oospiie, YeM MpoOJIEeMBI CO 3J0POBBEM WM OIMHOYECTBO, Ooyee TpeTw, win 38%
OTIPOILIEHHBIX, HE CO3/Ial0T HUKAKMX HAKOTICHUH, IMOJIarasich TOJIBKO HA TapaHTUPOBAHHBIE
rocyaapcTBOM 1-if u 2-ii NEHCMOHHBIE YPOBHHU, IIOKAa3aJ10 UCCIIEOBAHHUE.

OmnaceHus Mo MOBOY BBIXOJa Ha IEHCHIO O0Jiee BhIpaXKeHBI y sKeHIIHH (74%), ueM y My>KUuH
(62%). Taxke >KEHIIMHBI OOJBINE, YEeM MYXYHHBI, OCCIIOKOSTCS O HEXBATKE JCHET B
IIEHCMOHHOM Bo3pacte —73% npotus 61%.

HccnenoBanne Moka3plBaeT, YTO OECIIOKOMCTBO IO MOBOJLY IEHCHOHHOIO BO3pacTa
NPUCYTCTBYET y OOJBIIMHCTBA PECIOHAEHTOB BO BCEX BO3PACTHBIX TIpyINax, TO €CThb
OOJIBIIMHCTBO MOJIOJBIX JIIOJEH TaKK€ OXHJal0T MEHCHOHHOTO BO3pacTa C HEKOTOPOH
TPEBOTOM.

https://bb.lv/statja/nasha-latvija/2025/12/07/dve-treti-zitelei-latvii-ozidaiut-vyxoda-na-
pensiiu-s-opaskoi-opros
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