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TeMbl oHA

BTF Ilencuonnviii hono cman nobeoumenem npemuu Investment Leaders Award 2025
6 Homunayuu «Kopnopamuenwiti 6102 200a» 6 kameeopuu «Hupopmayuonnas
noodepcka unsecmupoganusy. DOHO Hazpadcoen 3a peanuzayuro NpoeKma no
CO30aHUI0 U pa38umuio 0opazosamenbHo2o meoua «bnoe 6yoywezo» 06 uneecmuyusix
u coepexcenusx. Ha wnauano wnosops c¢ HII® BTE 002060pbl 00120CPOUHbBIX
coepesicenutl 3akmouunu yyce noumu 1,2 MAH 4enio6ex, HA UX CUemax pasmMeujeHo
ceviute 90 mapo pyoaeti cpeocms, ommeuaem «Baw [lencuonnwiii bpoxepy

Opucm no 6ankpomcmey komnanuu «Canxm-Ilemepoypeckuti ApoumpasxicHuviii
ynpasaisiowuily Ha cmpanuyax SPARK.ru paszoupancs, umo makoe HIID, kak
Gopmupyromess  nencuu uz HIID, kak ycmpoeno cmpaxosanue HNEHCUOHHBIX
HAaKONIeHUl, 8 YéM 3aKII0YAemcs polb a2eHmcemea no cmpaxoganuio 6xnaoos (ACB),
Ymo makoe HAc1e008aHue NeHCUl, A MAKHCe KAK OpUeHmMuposamuvcs Ha pevmune HITD
2025 u bezonacuo coeramov nepesoo NeHCUOHHBIX HAKONIEHUL

B Munucmepcmee unancos obecnokoenvl Oelicmeusmu  paoda  Y4acmHUKOS
npoepammul 0oneocpounvix coepescenuit (I1JC). Ilo umoeam odessamu mecsiyes 2025
eooa yuacmuuxu I1J]C evisenu £20,31 mapo, uz nux 17,95 mapo 6 mpemvem keapma.re,
K020a Npou3ouilo 3auuciienue Ha cyema coguuancuposanue om 2ocyoapcmea. Ha
gopyme BTE «Poccus 306em!» 3ammunucmpa ¢unancoe Mean Yebeckos coodbupun
JCYPHATUCMAM, — 4MO  6E0OMCMBO  PACCMOMPUM — O02PAHUYEHUEe  BblB00d
cogpunancuposanus uz I1J]C, nepedaiom « PbK Hneecmuyuuy

Poccusine enoxcunu 6 npozpammy ooneocpounvix coepexcenuii (I1/{C) 6onee 560 mapo
pyo6. ¢ momenma ee 3anycka. Taxumu yugpamu nodenuncs npesuoenm CPO HAIID
Cepeeti benaxos. Ilo eco cnosam, kiuewmsl 3axnouunu 8 MiH 002080pog ¢ 29
He20cy0apcmeeHHbIMU neHcuoHubimu gondamu (HIID), coobwaem Kommepcanms

B ycnosusx pexopono evicoxoti knoueeou cmaexku banxa Poccuu, npoepeccugnoii
wxanet HJDOJ u cmumynupylowux HAI0208bIX J1b20M CMPAXOBAHUE  HCUZHU
NOCMENEeHHO CMAHOBUMCS He HUULEGbIM, d MACCOBbIM (DUHAHCOBLIM UHCIPYMEHMOM.
1lo oanuwvim banka Poccuu, no umoeam 9 mecsayes 2025 200a cmpaxo8oti pblHOK 8blpoC
na 14,7% - oo 2,8 mpau pyoneu. Ilpakmuuecku 6ecv pocm obecneuunu
UHBECTUYUOHHOE U HAKONUMENbHOE CIMPAX08anue JcusHu - ux 0oas cocmasuna 52,3%
puirka. Forbes.ru nyboauxkyem unmepsblo ¢ 2eHepanbHbiM oupekmopom «Peneccanc
arcusnvy Onecom Kucenegvim

Kumenu 3abaiikanbcko2o Kpas akmuéHO NPUCOCOUHSAIOMCS K 20CYO0apCmEeHHOl
npoepamme 0oneocpounvix coepescenuti (I17JC). Tonvko no umozam oxkmsabps 2025
200a 6 pecuone ObLIO 3aKN0OUeHO ceblue 4,4 moblcsayu HOBbIX 002080P0O6 HA 0OUWYIO
cymmy 139 munnuonos pyonei. Omo, no ciosam Cneyuarucmos, ceuoemeibCmeayent o
pacmyuem uxmepece K (PUHAHCOBOU 0OE30NACHOCMU U HAKONIEHUSAM, C0obwaem
«HUA-3abatikanvey

Ilpeoceoamenv komumema Cosema Dedepayuu no coyuanvHou noaumuke Enena
Ilepmunosa 6 becede ¢ RT ommemuna, umo uHOeKcayus COYUanIbHbIX NEHCUU U 8bINIAM
- BAJICHBILL Wia2 8 nodoepoiicke Haubosee ya38umvlx kamezopuu 2padxcoan. Cenamop
HANOMHUNA, YMO COYUATbHbIE NEHCUU NIAHUPYemcs npouHoekcuposams ¢ 1 anpens
2026 200a na 6,8%, ymo coomeemcmeayem npocHOIUPYeMOMY YPOSHIO UHDAAYUU
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Ilpesuoenm P® Bnaoumup [lymun 6 xoHye HoAOps NOORUCA 3aKOH O Or0dceme
@onoa nencuonno2o u coyuanbHoeo cmpaxosanus Ha 2026-2028 2o0wi. Coenacho
ooxymenmy, ¢ 1 sameaps 2026 2o0a cmoumocmv HNEHCUOHHOZO KOodhduyuenma
cocmasum 156,76 pyonei. @uxcuposanHas eviniama K CmMpaxo8ou NeHcuu
ycmanoenena 8 pazmepe 9 584,69 pyons. Oba noxkazamens NpouHOEKCUPOBAHbL HA
7,6%, ungopmupyem TACC

LUuTtatbl AHA

Huxonau Jlybaxun, oupexmop oenapmamenma pazeumusi NPOOYKmMo8 U yughpoesvix
npooadic HII® BTE: «Haw 6102 na catime ¢honda wumarom yoice 6onee 1 min uenogex
— 9mo omauuHelll pesynbmam. B 0Onoce mvl pacckazvieaem epanicoaHam OCHOBbL
@uHanCcoB0U 2PAMOMHOCIIU, PA3LACHAEM OCHOBHbIE HIOAHCHI NEHCUOHHBIX NPOSPAMM U
RONYAAPUIUPYEM NPOSPAMMY 00A20CPOUHbIX cOepexcenull. Ham eadcno cosopumb c
KAUEHMAaMu Ha 0OHOM A3blKe, NHOIMOMY 6CI0 UHPOPMAYUIO Mbl O0800UM NO NPUHYUNY
«MPOCMO O CIONHCHOMY, MAK, YMoObl Kaxcodas nyonukayus Ovlia noie3Ha U NOHAMHA
JH0OOMY dHcumento Haulell CMmpaHsly

Onez Kucenes, cenepanvhuiii  oupexmop «Peneccanc owcusnvy: «llpoepamma
007120CpOUHbIX cOepedceHull 01 Hac 00A3amebHblll dNeMeHm NPOOYKMOBOL IUHEUKU,
NO2MOMY Mbl RNPUHANU peuleHue OMKpPbIMb COOCMEEHHbIL He20Cy0apCmeeHHbll
nencuonHulil hono - «Peneccanc nakonnenusy. Hawa yenv na copuzonme namu nem -
oxono 1 man knuenmos I1/[C, mo ecmov npumepno 20% mekyweii kiueHmckou 6aswl, u
nopaoka 100 mapo pybaeii 3nocos. Cetiuac, cnycms 200 pabomut ¢ I1/[C, y nac okono
30 000 knuenmos u oxono 2 mMapo pyoneii 83HOC08»

Cauo TI'agypos, unen Llenmpanvroco cosema Hezasucumozo npogcorsza «Hosuli
mpyoy: « Cyxu 0 03MONCHOM NOBbIULEHUU NEHCUOHHO20 803pacma 6 Poccuu - 6 camoti
npupode Hauieco 0100xHcemHo20 npoyecca. Boobwe 2o60ps, OHU BO3HUKAIOM
edce200H0, Ko20a Hauunaemcs noocuém oananca CoyuanvHoeo GoHoa u e2o
npeouecmeeHHUKO8 - HeDI00dcemublx onoos. Koeda 6100xcem OKOHUAMENLHO
€8005m, MU pazeo8opvl 006bIuHO 3amuxaom, a oeguyum Ilencuonnozo ¢Gonoa
nokpuvleaemcsi mpaumcgepmamu u3 ¢hedepanrvnozo 6w0xcema. Hemounuxu ciayxos
0UeBUOHbL. NEHCUOHHbBLE (YOHObL, KAK UX HU HA308U, YCMOU4Uo depuyummnol. Y 1106020
AHATUMUKA NEepP8asl MbICIb NO UCHPAGIEHUI0 CUMYAYUU CE00UMCS K COKPAUeHUIO
pacxo008 6e3 YMEHbUICHUs. PA3MEPO8 NEHCUll, MO eCMmb K COKPAWEHUI0 HUCILA
nonyuameneu. Ho ¢ Mungune, k cuacmolo, pabomaiom 00U ONviMHbvle, KO 8CEMY
npugvIUHble, HA NEPBYI0 PeaKyuio He 8e0YnCs)
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Bam Ilencuonnsiit bpokep, 04.12.2025, HII® BTbB nonxyuwnn npemMuio B HOMUHALUU
«KOPTTOPATHUBHBIT OJTOT TOMANM ..euvveeenereeeiieeeireesseeesseeesseeessseeessseeassseeessseessssesssssessssseesssesensses 13
BTb Ilencuonnsiii ponx cran modbemurenem npemun Investment Leaders Award
2025 B uHomuHammn  «KopmopatuBHbIE  Onor roma» B KaTEropuu
«MHpopmalMoHHas TMoOAJEp)KKAa HWHBECTUpOBaHUsA». DOHJ HarpaxaeH 3a
peanu3aluio NpoeKTa 1o CO3IaHUI0 U Pa3BUTUIO 0Opa3oBaTenbHOro Meaua «bior
OyIy1iero» 00 MHBECTUIIMAX U COCPEIKEHUSX. 13

Tadviser.ru, 04.12.2025, Hoxoasr «HII® DBomronus» 3a roa Beipocin Ha 24% u gocturiu 38
LY 101 §0) 01 (< Z SO ST PRO SRR PRRPO 14
CoryacHO TaHHBIM Ha ouIMaTHFHOM TopTajie (GoHaa, GUHAHCOBBINA pPe3yJIbTAT OT
WHBECTHUIIMOHHOMN JEATEILHOCTH MpeBBICHI 38 MiipA pyOsieit, uto Ha 24% Oosnbiie
nokazarenst 2023 roma. [loprdens cdopmupoBaH NpPEeUMYIIECTBEHHO U3
o0nurauuii HaIeXKHbIX SMUTEHTOB U OAaHKOBCKHUX JIEMIO3UTOB. 3HAUYUTENIbHAS YacTh
AaKTUBOB YYHUTHIBAJIACh [0 aMOPTH3MPOBaHHOM cTouMocTH.70% pPyTHHBI -
aBTomMaTm3upoBaHo. Kak SlickJump moOuics HepepbIBHOCTH MPOAAXK C THOKOM

CRM 2491 14
SPARK .ru, 04.12.2025, HerocynapctBeHHbIH nneHCHOHHBIN (on: yTo Takoe HIID u kak oH
PABOTACT ...eenevieeiiieeeitie et te et e ettt e ettt eeeeaeeesatee e abeeessaeesnsaeesnsaeeensaeeansaeenssaeensseeassaeansseesnsseesnsenenns 15

Yro takoe HII® u 3auem oH HyxeH? HerocynapcTBeHHBIH MEHCUOHHBIA (OH] -
310 otAenbHas oT ConumaneHoro ¢oHga Poccum cTpykrypa, KOTOpas MOMOIaer
(dbopmMHpOBaTh AOMOJHHUTENbHYIO TeHcuio. Takas no0aBka K TOCYIapCTBEHHOM
NIEHCHUU TI03BOJISIET MOTYy4aTh OOJIbLIE BHIIIAT B Oy IyIIEM. 15

Frank Media, 04.12.2025, 11b BbIA2) TUIIEH3HIO YTIpaBIIsIONiei kommanuu «O30H
VIIPABICHUE AKTHUBAMED) ... uvveeeuereerurreesnereesseeesnseeesssaeessseesssseessssessssseesnsseessnseesnsseessssesssseesssseeenns 23
bank Poccuu B uetBepr, 4 aexkaOpsi, BblJaJl JIMLEH3UIO YIIPABISAIONIEH KOMITAHUU
«O30H ynpaBjeHHE aKTHBAMW» Ha OCYIIECTBIEHUE JIEATEIBHOCTH 10 YIIPABIECHUIO
MHBECTULMOHHBIMU (DOHJIaMU, NMaeBBIMU MHBECTHULHMOHHBIMU ponaamu (ITUD) u
HETOCYAapCTBEHHBIMHU NTeHCHOHHBIME (oHnamu (HIID), roBoputcs B cooOeHnn
peryusitopa. 23

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM eevreerrssanrrecssssrasssssssssassssssssssssssssssssas 23

Delovoe. TV, 04.12.2025, MuHuH J0ITyCTHI IEPECMOTP YCIOBHM IPOTpaMMBbl

JTOJITOCPOTHBIX COCPEIKCHMUM. .. .vvreeuvreeenrreeaereenareessreesseeessseeessseeensseeessseesssseesnssesssssesssseesssseesnns 23
3amecTuTens MUHUACTpPA (pruHaHCOB MiBaH YeOeckoB MOsICHUII, YTO MporpaMmma Obuia
co3/laHa  CIEIUAbHO NS  CTUMYJHMPOBAHMS  HAKOIUIGHHS TpakIaHaMU
JIOJITOCPOYHBIX (DMHAHCOBBIX PE3EPBOB. 23
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PBK UuBecTumuu, 03.12.2025, MunduH 3asBHI 0 paCCMOTPEHUN OTPAHUYCHUS HA BBIBOJI
JEHET C IIJIC TEHCHOHEPAMIE .....cevuviiieiiieeeiieeeiteeniteeeiteeesiteeenateeesateesateesnreesneeesaseeesnseeenaseens

B Mun¢dune o6paTiiu BHUMaHUE Ha BBIBOJI CPEACTB U3 MPOTPAMM JI0JITOCPOYHBIX
cOepekeHHil cpa3y mociie NoaydeHus: COPUHAHCUPOBAHUS OT rocyaapcTsa. Takas
OILUS JOCTYIIHA IIEHCUOHEPAM U IPEAIIEHCUOHEPaM. 24

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

NEWS.ru, 04.12.2025, Hocpounstii BeiBoa aAeHer 1o I1IC nox yrpo3oii: Kak MOTYT U3MEHUTD

IMPABUJIA, KOT'O OTO KOCHETCS ...neneiiiiii ettt e e te e et e e e s et e e e aaaanaas

MuH(uH aHaTU3UpPyeT aKTUBHOE HCIOJIB30BAHUE POCCHUSHAMU BO3MOXKHOCTH
JIOCPOYHO CHUMATh CPEACTBA MO MporpaMme AoArocpounsix coepexenuii (I1IJIC) u
nomyckaeT yxectoueHue npaBmwi. NEWS.ru pacckasbiBaer, KTo ceiidyac MOXKET
JIerajJbHO BBIBOAMUTH JEHBI'M U YTO U3MEHHTCS ISl BKIQJAYUKOB IOCIE 3aKPBITHS
ATOM ONUHH. 25

Kommepcants, 04.12.2025, bonee 560 mupa py0. pa3MeieHo Mo nporpaMmme J0JIr0OCPOYHBIX

COCPEIKCHII .....c.eveeneieeutieiteeteestte et eetteeateesateeateesteeeabeesteesbeenseeenbeenseesaseanseesnseenseesnseenseesnseenseas

Poccusine Bnoxxunu B mporpammy godrocpounbix coepesxenuit (ITJC) 6omee 560
Mipa py0. ¢ MoMeHTa ee 3amycka. Takumu nudpamu noaenuics npesugear CPO
HAII® Cepreit bensikos. [1o ero ciioBam, KIHMEHTHI 3aKIIOYMIIA 8 MITH IOTOBOPOB
¢ 29 HerocyaapcTBeHHbBIMU NIeHCHOHHBIMU (hoHmamu (HIID). 27

Forbes.ru, 04.12.2025, JInuHHBIE IEHBIU: KaK CTPAXOBAHHUE KU3HU MOXKET CTaTh MaCCOBBIM
CPCITH CPEITHETO KITACCA ..vvvveeueveeenereesuseessseeasseesnsseesssseesssesesssssessssessssesessssesssseesssssesssseessseeenns

B ycnoBusix pekopIHO BBICOKOU KiltoueBOM cTaBku banka Poccun, nporpeccuBHoM
wkansl HJADJI ¥ CTUMYyIUpPYIOIIMX HAJOrOBBIX JIBIOT CTPAXOBAaHHUE KU3HU
MOCTETICHHO CTAaHOBUTCS HE HUIIIEBBIM, & MACCOBBIM (DHHAHCOBBIM HHCTPYMEHTOM.
Ilo nanneiM banka Poccuu, mo utoram 9 mecsues 2025 roga cTpaxoBOM pPhIHOK
BbIpoc Ha 14,7% - no 2,8 Tpan pyOunei. IIpakTuuecku Bechb pocT oOecneumiu
WHBECTUIMOHHOE M HAKOMNMTEJIBbHOE CTPAXOBAaHUE XU3HU - UX JOJISI COCTaBUIA
52,3% pbiaka. O TOM, mouyeMy TIJIaBHbIE KOHKYPEHTBHI CTPaXOBIIMKOB JKU3HU -
cMapTOHBI, a HE AEMO3UTHI, KaK BeXyT ceOs KIMEeHThbI, KOTrJa JCHO3UThl UM
IPUHOCAT «Bcero» 14% 1 3a4eM rocyAapcTBO «JIapUT» PbIHKY HAJIOTOBbIE JILI'OTHI,
00BsICHUI TeHepalibHbIN aupekTop «Peneccanc xu3Hb» Oner Kucenes. 28

HUA-3ab6aiikanse, 04.12.2025, 3abaiikanblibl HapalMBaOT (PUHAHCOBYIO MOIYILIKY: KUTEIN

Kpasi 3aKItoumm 0osiee 4,4 THICSIYM HOBBIX IOTOBOPOB JIOJITOCPOYHBIX COCPEIKECHHUM ..........

Kurenn 3abailkambCKOTO Kpas aKTUBHO TMPHUCOCTUHSIOTCS K TOCYJAapCTBEHHOMN
nporpamme goirocpounsix coepexenuit (I1J1C). 31

HoBocTu pa3Butus cucreMbl 00513aT€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM IEHCH M uuuuevereecessssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 32

UsBectus, 05.12.2025, JIByxsTanHas WHIEKCAIMs CTPaXOBbIX MeHcuid B 2026 roay: 4to

63 5

[TpaBUTENBCTBO ONpPEAETNIIO NOPSAJOK IOBBIINIEHHUS TEHCUOHHBIX BhILIAT B 2026
rojly, IPU 3TOM pEIICHHE O JIBYXATAaTHOW MHAEKCAI[MHN MIEHCHOHHBIX BBIILIAT OBLIO
NEPEHECEHO. OTO CBS3aHO C KOPPEKTUPOBKOM OIOJUKETHBIX MapaMeTpoB U
HEOOXOAMMOCTBIO O0ECIIEYUTh 0oJiee MPEeCKa3yeMblii POCT TOXOIOB TMOXKHIIBIX
rpaxaaH B HOBOM roay. J[is HepaOOTaroOUmMX IEHCHOHEPOB IMPEAYCMOTPEHO
eauHoe noBbIeHue ¢ 1 ssuBaps. [logpoOoHOCTH - B MaTepuane «M3BecTuiiy. 32
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[TapnamenTckas razera, 04.12.2025, B ['ocaymy BHEC/IH 3aKOHOMPOEKT O BhItuiaTe 13-i
TICHCHIM «..eoeveentteeateette et ettt e et esuteeat e ss e sate e s bt e eab e e ebe e e ateesbe e eebeeebe e et e e sateembeesbeeeabeenateemneenbaeeaneenaneens 33
I'pynnma pgemyrtatoB (¢pakuuun «CrpaBeanuBas Poccus» BO TriaBe ¢ ee
pykoBoautenem CepreeM MupoHOBBIM BHecia B ['OCaymy 3aKOHOINPOEKT O
BBIIJIaTEe TIEHCHOHepaM 13-i MeHCcuu K KOHILy roja. /lokymMeHT omyOJaMKoBaH B
AJIEKTPOHHOM 0a3e majaThl 4 1eKaops. 33

[TapmamenTckas razera, 05.12.2025, JIo6poBoIbIiaM TO-HOBOMY PAaCCUUTAIOT MIEHCHIO 32
BBICTTYTY JIET . uutteeutttesuteesutteesutteesuseeesuseeaaateesasteesasteesasteeeabeeesaseeenbeeaasbeeansbeeeabbeesabbeesabeeenabeeennnee 34
JloOpoBobliaM 3acuMTAlOT BpeMsl Y4yacTHsl B CIELONEpaldyd MpU Ha3HAUYECHUU
NEHCUM 3a BbICHYTy JeT. JIBa pAHS 1npeObiBaHHA B J10OPOBOJBYECKOM
dbopMUPOBaHUN TPUPABHSIOT K OJHOMY IHIO CIY»Obl. Takoil 3aKOHONMPOEKT B
NepBOM UTEHHHM TMpHHsIa [ocoymMa Ha TUICHAPHOM 3acedaHuu 3 nexaopsi.
«[TapnameHTckas razera» y3Hala MOAPOOHOCTH. 34

TACC, 05.12.2025, Cpennuii pazmep neHcuu B Poccun 3a rog Beipoc Ha 11% ...coeeeneenneen. 35
Cpennuii pa3Mep MEHCHUN COCTaBUII B OKTsIOpe 23,5 Thic. pyOsiei, o CpaBHEHUIO C
okTs10pem 2024 roga on yBenuuwmics Ha 11,7%. Dto cnenyer u3 nanueix Poccrara,
kotopseie uzyunn TACC. 35
RT, 04.12.2025, B I'ocnyme pacckaszain, KOMy B SIHBape MOBBICAT NEHCUU Ha 35% .............. 36

HemyTat ['octyMbl, 3aMeCTHTEINb TIpeceaaTelNsi KOMUTETa 10 OI0/DKETY U HaloraM

Kamnan [1anem pacckasan RT, komy nosbicsaT nencuu B stuBape 2026 roga Ha 35%.
36

RT, 04.12.2025, Cenartop I[lepmuHOBa HamOMHIIIA, KaK TPOUHIEKCUPYIOT COLUATIBHBIE
TEHCUHU B 2020 TOILY .uuvteeiuiieieiiieeeitieeeitte et e ettt e ettt e st e e st e e e sabeeesabeessbeeenbbeesabbeesabbeesabeeenabeeenanee 36
[Ipencenarens komuteta CoBera denepanuiu Mo ColUaibHOW mojauTHke Enena
[TepmunoBa B Gecene ¢ RT oTmernna, 94To MHAEKCANMS COLMATBHBIX MMEHCUU H
BBITIJIAT - BAKHBIN IIaT B MOJICP)KKE HanOoIee yA3BUMBIX KaTeropui rpaxaaH. 36

TACC, 04.12.2025, Onun nencuoHHbIi k03 dunment B 2026 roxy Oyaet ctouts 156
10001 5 Z (RS TPRORSTRPRRP 37
CroumocTs OIHOTO MeHcHuOHHOro kodhduuuenta B 2026 roay coctaBuT 156
pyOseit, a pazmep (HUKCUPOBAHHOW BBHITUIATHI K CTPAXOBOW MEHCHHU MO CTAPOCTH
coctaBut 9 584 py6nsa. O6 stom roBopurcs B Oromkere ConuanbHoro GoHaa Ha
2026 ron u Ha rutaHoBkIl niepuox 2027 u 2028 roaos. 37

PUA Hosoctu, 05.12.2025, B I'ocayme HazBaym pa3mep GUKCHPOBAHHOM BBITIATHI K
CTPAXOBOM TMEHCHUU B 2026 T ....eeiiiiiiiiiieeiiee ettt ett ettt et e et e et eette e st e e snbeeesaseeenanes 37
Pasmep ¢ukcupoBaHHON BBITLIATHI K CTPaxoBoil meHcuu B 2026 roxy COCTaBUT
okoJ10 9,5 ThICSY pyOnei, coodmmun PUA HoBoctu nemyrtat ['ocmymbr Anekceit
I'oBeipun ("Egunast Poccus"). 37

TACC, 05.12.2025, B I'/] paccka3anu, Kakue BUJIbl IEHCUH U COLIMAJIBHBIX BBIILJIAT MOBBICST
B 20260 TOIY ..eeeuttieeuieeeiuteeeeitee ettt e etteestteestaeesteeenseeeansaeeanseeeansaeeasseeassaeansseeensseeanssesansseennseeennses 38
[ToBbIIEHNE pa3MepoOB psifia COLMAIBHBIX BHIIUIAT M MEHCUN 3aIlUIaHUPOBAHO B
Poccun ¢ nHauvanma 2026 ropa, yBEJIMYEHUE 3aTPOHET MPAKTUYECKH BCE BHUIbI
COIMANTLHOM TOJJICPKKHA, B TOM YHCIIE BBILIATBHI CEMbSM C JeTbMU. OO0 3TOM
pacckazan TACC winen komutera [ocaymbl 1O MalloMy H  CpeaHEMY
npeanpuHUMaTenbeTBy Anekced I'oBeipuH (ppakuus "Exunas Poccus"). 38
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MoneyTimes.ru, 04.12.2025, I'o1, KOTOPBI MEHSET IIEHHOCTH 0aJIIIOB: ICHCUOHHBIN
KOAPGUIUEHT B 2026-M MOITYYIAET 3AMETHBIA TIPHPOCT ...veenereenrieereenreensreeseesnreeseessseenseesueens 39
CToMMOCT, TEHCHMOHHOTO KOd(pUIMeHTa U (PUKCUPOBAHHOW BBIILIATHI K
crpaxoBod meHcuu B 2026 roxy umsmeHutcs. OO0 3TOM TOBOPUTCS B OrOKETE
CoumansHoro ¢onna Poccum na 2026 ron u mmaHoBblid nepuon 2027-2028
TOI0B. 39
REX, 04.12.2025, 3akoHONPOEKT O 13- MEHCUU BHECTH B ['OCIYMY .....evvvveeeiiiieeeeiiieee e, 40
3akoHonpoekT o 13-if nencun cHoBa BHec B ['ocnymy nunep CP nemyrat Cepreit
MupoHOB, Tak KaKk MHJEKCALMs IEHCUH HE YCIIEBAET 3a pOCTOM LieH, nepenaer REX

4 nexabpsi. 40

lNazera.py, 04.12.2025, IleHcHuU HEKOTOPHIX POCCHUSH BBIPACTYT Ha 35% B STHBApE ................ 40

ITencun HekoTophIX 80-m€THUX pOocCHsH MoBbIcATCA Ha 35% B sitHBape 2026 roaa
10 CPaBHEHHUIO C AekabpeM, oueHml Uit «['azeTsl. Ru» kaHAMIAT S3KOHOMUYECKUX
HayK, poueHt @dunHancoBoro yHuBepcurera Ipu npasurensctse PO Hrops
banpiauH. 40
PHUAMO, 04.12.2025, [Tencus B 2026 rogay: Kakue U3MEHEHUS KIYT POCCHUSIH.........oveeeenneee. 41
C 2026 roga neHcuoHHasi cucrtemMa Poccuu BcTymaer B HOBBIM 3Tall CBOEro
paseutusa. llpomsoiiner omnpeneneHHas KOPPEKTUPOBKA BBIILIAT, MEXAHWU3M
MHJCKCAIIMK CTAaHET JBYXYPOBHEBBIM. UTO KIET POCCUICKUX MTEHCHOHEPOB B 2026
rofy, unraire B marepuaie PUAMO. 41

Bam Iencuonnsriit bpokep, 04.12.2025, Poccusine MOTyT 0()OpMHUTH SJIEKTPOHHOE
CBUJICTEIILCTBO TIEHCUOHEPA HA I OCYCITYTAXD) 1uvvieeuiiieeniieeeiireeniieeeiieeeiveeeereesnreeensneesnneeennnes 43
Poccusine MOryT opOpMHTB 3JIEKTPOHHOE CBUICTEIHCTBO MEHCHOHEpPA B paMKax
KU3HEHHOM cutyanuu «Beixon Ha nencuto» Ha «I'ocycmyrax». O0 aToMm 2 nexadps
coobmraercs Ha caiite [IpaBuTenbcTBa CTpaHbl. 43

Mocksa 24, 04.12.2025, Dxornomuct CadoHOB cUell MOMYTH3MOM U0 O MPETHOBOTOIHEN
BBITIIATE TICHCHOHEPAM ...eeeeuuvrieeernerreeeeannereeeannseeeeasnseeesssssseesasssseeesssssseesssnssseesennsseeessnsseessnnssees 43
[IpennoxeHue o mpeTHOBOTOIHEHN BBIILIATE IEHCUOHEPAM — 3TO MOITYJIN3M, 3asiBUII
MockBe 24 [OKTOp SKOHOMHYECKHMX Hayk, mpodeccop DHHAHCOBOTO
yHUBepcuTeTa npH npaButesbcTBe PO Anexcanap CadoHos. 43

Hama Bepcus, 04.12.2025, BsuecnaB Kanuaua nmojaepikai npeajiokeHue 00 yBeIndeHU!
TICHCUM POCCHMCKIX YUEHBIX ...eeeuutteeureeeuteesuteesueeesueeesnseeesseeessseesssseesnsseesnsseesnsseessseeesnseesnnnes 44
Unen LlentpansHoro Coera maptuu «CrpaBeanuBas Poccusi», BeTepan 00€BbIX
neiictBuid BsuecnaB KanmnHuH mojnep:kan 3aKOHOAATEIbHYIO WHHIMATHUBY O
MOBBIIICHUH IEHCUOHHBIX BBIIIAT ISl YUEHBIX. 44
banku.py, 04.12.2025, Bonipoc aus1. KTo BbIiieT Ha neHcuto 1o crapocTt B 2026 rony? .....45
Crnenyronuii ToJ — TPEANOCIeIHUA B TIEHCUOHHOHN pedopme. Jlambiie BEIXO Ha
NEHCHIO OYJIeT OCYLIECTBIATHCS MO 001eMy IpaBuiIy: B 65 jeT s My>K4uH U 60

JIET JUIS SKECHIIMH. 45
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PRIMPRESS, 04.12.2025, «Bcem, ko ctapiie 56 yiet». [lencnonepos npusBaim 0hOpMHUTh

HOBYIO JTBTOTY € 5 JIEKAODS . ...eeeuveeutreeureetiesiteeteenuteeseenseessseenseessseenseesnseanseesnsesnseesnseensessssesnses

[TencuoHnepam coOOLIMIM O 3allyCKe HOBOW JIbTOTHOW MPOTPaMMBI, KOTOpast ykKe
peanu3yeTcs B psijie peTHOHOB CTpaHbl. B Onrokaiiiiee BpeMsi BO3SMOYKHOCTB MPONTH
o0yueHHe KOMIBbIOTEpPHOW I'PaMOTHOCTH CTaHET JIOCTYIHA BceM skenaroummm. 00
9TOM pacckasaja TICHCHOHHBIM »dKcmepT AmHactacus Kupeea, coobmiaet
PRIMPRESS. 47

PRIMPRESS, 04.12.2025, IleHcroHeps! NOXYYHIN IEHCHIO 3a JeKaOpb U aXHYJIU OT

YAUBJICHHUSA —— CKOJIBKO ITPHIIIIITO .euuininitiniiiitiiiiieiiet e ee ettt ee e e eeta et eetateeaaaseseaaneneasananas

PoccuiickuM meHCHOHEpaM COOOLIMIIM O TOM, YTO HEKOTOpBIE M3 HHX YXKe
MOJTYYMJIN BHITUIATHI 32 1eKa0ph, a IPyTHe elle 0KUAAI0T CBOIO MeHcuto. HeeMoTps
Ha OTCYTCTBHE OOIICH WHACKCAIIMM B ITOM MECSIEC, HOBBIC CYMMBI TPHUSTHO
YAMBUIIM MHOTHUX MOXKUIIBIX TpaxkaaH, cooduaer PRIMPRESS. 48

Life.ru, 04.12.2025, MuHTpy Ha3Baj OTPACIIX C CAMBbIM OCTPBIM KaJIpOBBIM I'0OJI0A0M M TOM-4

PACOTIX TIPOMECCHI ....evieivieniieeetieiieeteestteeteeeeteeseesteeesseessseenseessseasseessseenseessseesseesssesnseessseans

MuHTpy 1 ciporHo3upoBad, uTo K 2032 roay poccHiicKoi SKOHOMHKE OTpeOyeTcst
3aMecTuTh 12,2 MJIH paOOTHUKOB, YTO TpeOyeT €XEroJHoro mpuroka Oomuee 1,5
MJIH 4YeloBeK. I'naBa BE€AOMCTBA AnroH Kotgkos YTOYHUJI, YTO OCHOBHAasA
noTpeOHoCTh (11,7 MITH) CBs3aHa C BBIXOJOM Ha MEHCHIO. 49

CBobopgnas mipecca, 04.12.2025, I'agypoB: cayxu 0 MOBBIIIEHUH IEHCHOHHOTO BO3pacTa

CaMOM MPHUPOJIE OFOJIKETHOTO TIPOIICCCA «..vveenrenvrenreenrerseenueetenseenseessesseensesssesseensesseessessseseens

BMecTo TMOBBINICHUsT TEHCHOHHOTO BO3pacTa Ui COXPAHCHUS COIMAIbHON
CTaOMIILHOCTH BJIACTH OyIyT UCKATh MEHEE 3aMETHBIC CITOCOOBI KOPPEKTHPOBKH
CUCTEMBI, pacckasana HakaHyHe reHepanbHbiil nupextop HIID «Commym» Oxcana
HBanosa. 49

Hosoctu Mockssl, 04.12.2025, HoBast meHcrnonHas pedopma B Poccnn HenzOexna?

CHpOCI/IJ'II/I Yy ACIYTATOB I'OCAYMBI, TOTOBATCSH JIM HOBBIC 3AKOHBI ......ccvieiniiiiniiiiiiiienniennns

B Poccum axkTUBHO MyCCHUpPYIOTCS pPa3roBOPbl O MOBBIIIEHUH TME€HCHOHHOIO
Bo3pacta. XKaate nu yero-to Takoro? Cpasy aBoe nemytatoB 'ociymsl B Oecene ¢
MSK1.RU omnpoBepriu ciryxu o MOArOTOBKE K HOBOW MEHCUOHHOM pedopme. 51

RuNews24, 03.12.2025, Bamu nensru B onacHocTh. [loueMy «rapaHTHpPOBaHHBIE)

COCPEIKECHIIST — ITO MU ..eevvieniieentieiieetietieeteenteeeteestteesteesseeenseeseeenseeseesnseenseesnseenseessseensens

B osnoxy caHkiuii, geBanbBanuii M Bc€ Oojiee YaCThIX KPHU3UCOB JOBEPHE K
«TPATUIIMOHHBIM»  CcTloco0aM  cOepekeHui — OaHKOBCKMM  BKJIaJaM U
HAKOIMUTENIbHON NEHCUU — HEYKJIOHHO TaeT. ['apanTuu rocynapctsa, KazaBlIuecs
Haa&XKHBIMH €I Tapy JIEeT Ha3ad, CErOAHS BBI3BIBAIOT BCE OOJIBIIIE BOIPOCOB: a
4TO, €Clii OaHK PyXHET 3aBTpa? A eCiH MEHCUS «3aMOPOKECHA» YK JIECITHIIECTHE,
Koraa oHa pazMoposuTtcs? U rmaBHOe, Kak HE IPOCTO COXPAHUTH JICHBIH, a yOepedb
WX TMOKyHaTenbHyI crmocoOHOCTh? OTBeT TpedyeT He TONbKO (PUHAHCOBOMA
IPaMOTHOCTH, HO U IOPUIUIECKON OTUTEITLHOCTH. 52
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PerNMOHATBHBIC CIMI .....u.ueeeeereenrereeecereeccessecsssseesssssssssssesssssssssssesssssesssssesssssesse DI

Kommepcants-Kpacuonap, 04.12.2025, «['oBOpUTh O MOBBIILIEHUH IEHCUOHHOTO BO3pacTa
TIPEHKIEBPEMEHHOD ...nevvieeeniriteeeauitteeesauiteeeseauttteeeasreaeesaasteeeesaassaeesasraeeesassaaeeeaansaeeeeasraeeesansenes 55
B Poccum cymectByer yrpo3a TpOBEICHHs HOBOW TICHCHOHHOW pedopMmbl,
oOycnoBieHHas gemorpaduueckum aucoanancom. O0 3TOM COOOIIMITHN aHATUTUKH
NucturyTa skonomuku PAH. ITo ux nmanubM, mpobiema 3aKiIr04aeTcsi B TOM, YTO
YHUCI0 paboTaIOIUX JIOJEH COKpaIlaeTcs, TOra Kak KOJMYECTBO IMEHCHOHEPOB
yBenunuuBaercsa. Kybanckuit monurosnor I'puropuit Kucenes cunraer, 94To Bps a1
MIPABUTEILCTBO B OJIDKaliliee BpeMs MOUIET Ha TaKylo Mepy. 55

Oxonorus Cesepa, 04.12.2025, 443 MiH Ha OTABIX IEHCUOHEPOB: KaK ApXaHIeJIbCKasl
00J1aCTh TTOAICPKUBAIOT TTOMKHITBIX ...uvveeerereeenerressreesssseesssesessesessseeesssseessseessssesssssessssseessseesnsses 56

B 2025 rony 6onee 30 Thicsu HepaOOTAIOUIMX MEHCUOHEPOB ApXaHIelIbCKOU
obnactu u Heneukoro aBTonomHoro okpyra (HAO) Bocnonb3oBanuck mpaBoM Ha
KOMITCHCAIIUIO TIpoe3a K MecTy oTabixa. OOt 00bEM BBITIIAT, TPOU3BEIEHHBIX
pernoHanbHbIM OTaenenuem CormmansHoro ¢onna Poccun, coctaBun Gonee 443
MUJJIMOHOB PyOJIEH. 56

HOBOCTH MAKPOISKOHOMUKH ........uuevvuerrrensuensannsnesssesssesssasssncssancsans 7

Kommepcants, 04.12.2025, «Poccus 30BET!» HHBECTUPYET B OYIIYIIIEE ....eevnvveernvreerrreennenanns 57

16-ii o cyeTy MeXIyHapOAHbIM HHBeCTUIIMOHHBIN (hopym BTH «Poccust 30Bet!»
B OTOM TOJy BIIEpBble Mpoxoawn B Mt ropomax - Cankr-IlerepOypre,
ExarepunOypre, Kazanu, Kpacnonape u Mockse. Ilo Tpagunum Ha nieHapHOM
ceccun B Konrpecc-nientpe LUMT 2 nexabpsi BbICTYNMI TMpe3uAeHT Bmagumup
[Tytun. Bmecte ¢ rmaBamu LIb, MunpuHa, MUHIKOHOMHKH OH pacckazan o0
WHUIIMATHBAX, KOTOPHIE B YCIOBHSIX OECHpPELeIEHTHOTO CAHKIIHOHHOTO JaBICHUS
JOJDKHBI 00€CTIeYUTh 0ajaHC M yCTOMYMBBIA POCT SKOHOMHUKU CTPaHbI HA T'OJBI
Brepe. [ 1aBHbINM BONPOC - T/I€ B3STh JE€HBIU. 57
OxcnepT, 03.12.2025, NTHBECTOPBI CKYTAIOT OOTUTAIIH ... .vveeeveeenereeenereeeereessseessseessseeennnes 59
Yucno rpaxaaH, UMEIOMHUX OpPOKEPCKHE CueTa, MPOJOJIKAET PACTH U JOCTHUTIIO
51% »KOHOMUYECKH aKTUBHOTO HaceneHUs. OTnuuurtenbHO ocoOeHHOCThIo 111
kBapTasia 2025 1. cTa’m peKOpAHBIN MMPUTOK CPEJACTB UHBECTOPOB M (hOHAMPOBAHHE
HOBBIX CUETOB Cpa3y MOCJE UX OTKPBITUA. ONepeKaroMU TEMIIAMH PacTET YUCIIO
COCTOSITENIbHBIX KIIMEHTOB OpokepoB. [IpuunHON MHBECTHITMOHHOTO OymMa baHk
Poccun B cBoem O030pe KITIOUYEBBIX MOKa3aTeNel OpOKepoB, OMyOJIUKOBAaHHOM 3
HOSIOpsI, HAa3bIBACT JKEJIAHWE TMPUOOPECTH BBICOKOJOXOJHBIC OOJUTAIMK B
OKUJIaHUU CHIDKEHUS KIIF0UeBOH cTaBKku. Jlons akiuii B mopTdensx coKkpaTHiach
JI0 ypOBHS, MUHUMaJbHOTO ¢ [V kBaprtana 2022 r. 59




WzBectns, 05.12.2025, 3anac goxona

Kommepcants, 04.12.2025, KBopyMy CHUXAIOT NPOLIEHT

Kommepcants, 05.12.2025, MoaepHu3amus rpaayCHUKA

MK,
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[lo wroram mnocinenHux wecsueB B P® mpoucXxoauT pe3Koe TOPMOKEHHE
WHBECTHUILIMI, KOTOpbIE NEPElId K COKPAIIEHHI0 B TPEThEM KBapTale.
IIpOMBIIITIEHHOCT M BAJIOBOM BHYTPEHHHMM IPOAYKT IIOKAa €ILIE COXPaHSAIOT
WHEPLUHMOHHBIN pocT okoio 1% B rog. MHorue He3aBUCUMbIE SKOHOMMCTBI
MPEAYNPEXKIAIOT O BBICOKMX PHUCKAX PELUECCHMM B OTEYECTBEHHOM JKOHOMUKE.
Onnako pykoBoautenu L|b P® o0bsaBmim B ueTBEpr, 4TO OHU HE BUIST OMACHOCTEH
SKOHOMHUYECKOTI'O CIajJia B HAalIeH CTpaHe. 61

Poccuiickue MHBECTOpPBl HApPaCTWIM BJIOXKEHHUS B TOCOOJUTallMM B TPEThEM
KBapraie, cienyer uzgaHubix LB, kotopeie nzyunnu "MU3sectus". MIx B3HOCH Ha
OpokepcKue cyera 3a TpU Mecsla BeIpoCiM Oosiee YyeM B IMOJITopa pas3a. PeIHOK
TOTOBUTCS K TAJIbHEHUIIIEMY CHIKEHUIO KITFOUEBOM: €CJIM OHa omycTtutes 10 12-13%
K KoHILy 2026-ro, OD3 ¢ pUKCUPOBAHHBIM KYIIOHOM MOTYT ITOKa3aTh I0XOIHOCTh
oko10 30% romoBsIxX. Bo 4TO BIOXKUTH IeHbIU 10 KoHIa 2025 rona - B MaTepuae
"U3Bectuii". 63

bank Poccum mpemyiaraeT CHU3HTH TpeOOBaHWUS K KBOPYMY IPU IOBTOPHOM
TOJIOCOBAHUH BIIAJICNIbIIEB OOIUTalMid Ha COOpAHUSX IO PECTPYKTYPHU3ALINH JIOJITA.
He uckmrodeHo, 4To miaHKa MOXKET OBITh cHMbkeHa 1o 30%, Torma kak ceiyac
npesbimaer 75%. [lo MHEHHMIO SKCHepTOB, mpolieMa KBOpyMa B IOJOOHBIX
Clydyasx SBJISETCA CHUCTEMHOH, HO TPEMIOKCHHOE PEIICHHE IOBBIIIACT
BEPOSITHOCTh TMPUHATHUSI PEUICHUM, HEBBITOAHBIX MJIi PO3HUYHBIX JIepKaTeseH
oOyuranuii. 65

bank Poccumn, kak u Jpyrue MOHETapHBIC PETYJSATOPHI, MPUIAET OOJBIIOE
3HaYeHUE OLIEHKe HHQIALUOHHBIX OXUIAHUM — OHU CHUJIBHO BIHSAIOT Ha
MOBE/ICHNUE Tpa)¥JaH U OM3Heca M MX HKOHOMHUYECKUE PELIEHUS NPU 3aJJlaHHOM
YpOBHE TMPOLIEHTHBIX cTaBOK. OMyOIMKOBAaHHBIM HEAaBHO pabouyuil JOoKIaf
anammtukoB I1[b — crnoxnas pabora O BO3MOXKHOCTSAX 0oJiee «TOHKOM
MOJICTPOHKM» cOOpa OMNPOCHBIX JAaHHBIX C Y4YeTOM 00pa30BaTelbHbIX,
TICUXOJIOTHYECKHUX U JIMIHBIX OCOOCHHOCTEH PECTIOHICHTOB. ABTOPHI YKa3bIBAOT,
YTO W3MEHEHHS B 3aHATOCTH W JOXOJaX, CMEHa IOBEICHUECKHX MojIesei
PECTIOHIEHTOB onpocoB mociie 2022 rona, nHGOPMAIIMOHHBIA «IIEPEeTpy3» U T. II.
MOTYT TPHUBHOCUTH JOTIOJHUTENBHBIM IIIyM B HW3MEpPEHUS HHOIAIUOHHBIX
0KHMJIaHWM, a TOCJICTHHUE SIBIISIIOTCS OJHUM U3 TJIaBHBIX OPUEHTUPOB VISl PEIICHUIA
Ib B neHEKHO-KPEAUTHOM MOJUTHUKE. 66

05.12.2025, Kagpbl HE PEIIAIOT HIUETO ... ..eeeuveeeereeeureeenireeenireesniseesnseeessseesseeesnseessnnes

CornacHo kaapoBoMy Nporao3y Muntpyaa, k 2032 roay pocCUiCKOil SKOHOMHUKE
NPEJCTONT KOMIIEHCHPOBaTh BbIObIBaHWE 12,2 MiH paboTHHKOB. [lns 3TOTrO
€KEroZHO HY)KHO IPUBJIEKaTb Ha PBIHOK 3aHATOCTU OKOJIO 1,7 MIIH YellOBEK.
3amadya HETpUBHAJbHAs, YYHUTHIBash MacCy COIYTCTBYIOIIMX 3a7ad, B 4YHCIE
KOTODPBIX MOBBIIIECHUE NMPOU3BOAUTENBHOCTH TPYJa, MEPEOPUEHTALMS MOJIOAEKU
Ha KJIacCHMYecKue paboume mpodeccud U CO3JaHHe Ui CHEIHaINCTOB Ooiee
MIPUBJIEKATEIbHBIX (PMHAHCOBBIX U COIMAIBHBIX YCIOBHUH. 68
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Hutepdakc, 04.12.2025, lyMCKuii KOMHTET OAOOPHII MPOEKT O peryaupoBanuu [IOA o

HOpPMaM PBbIHKA LEeHHBIX OyMar U UX AOMYCK B [THDBI........ocoviiniiiiiiiiiiiccccce

Komutet ['ocmymbl o puHAHCOBOMY PBIHKY MOJIEPKaN K MPUHSATUIO B MEPBOM
YTEHUM 3aKOHONPOEKT, KOTOpPBI Hajenser OpOKepOB U JIOBEPUTEIBHBIX
VOPAaBISIONUX MPABOM padoOTaTh C MUPPOBBIMH MpaBaMU MO MPaBUJIAM PBIHKA
IIEHHBIX OyMar u OTKpBIBaCT BO3MOXKHOCTH BKItoUueHUs [ DA B akTuBbl [IND0B 1
Al Dos. 69

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
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HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

TACC, 04.12.2025. PenieTHUKOB 3asBHII O CYIIECTBEHHOM CHIDKeHUH uH(Isauuu B Poccun n

HOJOKATEILHOM TUHAMUKE BBIL....ccoooiiiiiiiiie et

MuHuctp 3xK0HOMHUYECKOro passutus Poccum Makcum PenieTHUKOB 3asBUI O
CYILLIECTBEHHOM 3aMe uieHuH UHQsmy B PO 1 nonokuTenbHOM TnHAMHMKe pocTa
SKOHOMHKH B Oymkaiiimme romel. OO0 STOM MHHHCTP COOOIIMI Ha TIOJSAX

Poccuiicko-nHaniicKkoro ousHec-popyma, OpPraHu30BAHHOTO DongoM
Pockonrpecc u @enepanueit ”HAUNHCKUX TOproBo-npomseinuieHHbIX nanat (FICCI).
TACC - unpopMallMOHHBIN ApTHEP MEPONPHUATHS. 71

PUA Hosoctu, 04.12.2025, Undnsauus B Poccun Ha 1 nexabps coctasuna 6,61% B ronoBom

BBIPAKECHUU - MUIHIKOHOMPA3ZBHTHS «...ccouvveeeniieeaiieentteenteeeniteeenateeenineesnmteesneeesaneeesseeesneeens

Nudnsmus B Poccun Ha 1 nmexaOpst cocraBuna 6,61% B roloBOM BBIpaXKCHHUH
npotuB 6,92% Ha 24 HOs0ps, roBoputcs B 0030pe MunHskoHompazButusi «O
TEKYILEH LIEHOBON CUTYaLIUuW». 71

PUA Hosoctu, 04.12.2025, LIb P® nnanupyet Oosiee MIaBHBIMA TEMIIAMU CHUXKATh

KITIOUEBYIO CTABKY - TTIABA JCTIAPTAMEHTA . ...c..teeueeeautieeteauteateeaureeteesiseanseesnseenseesnseenseesaeesnseas

bank Poccun opuenTHpyeTcs Ha OoJiee MIaBHOE CHIXKEHUE KIIFOUE€BOM CTaBKH, YEM
ObLIO 3aIUIAHUPOBAHO paHee, 00 3TOM 3asBUJI TUPEKTOP JlenapTaMeHTa JeHEXHO-
kpeautHoit nonutuku L{b PO Annpeii ['anran. 71

PUA Hogoctu, 04.12.2025, I1b P® nnanupyet ynpoCTUTh SMUCCUI0 KOHBEPTUPYEMBIX

00THUranuit 6€3 yIIep0a IS HHBECTOPOB .....ccuterureeureerteeareeeseesnseesseesseesseesseesseesnseanseesnseenses

bank Poccum mimaHupyer yHNpoCTUTh MPOLENYpPY SMHUCCHH KOHBEPTHPYEMBIX
obOnuranuii 6e3 ymepba JIsi HHBECTOPOB, pacckaszaja AMPEKTOp JenapTaMeHTa
kopropatuBHbIX oTHOIIeHUH [[b P® Exatepuna AbameeBa, BoicTynas Ha XXIII
Poccuiickom 006IUTraiimOHHOM KOHTpecce. 72

PUA Hosoctu, 04.12.2025, ITN®b1 1 akiiuu MaHHUHTOBBIX KOMITAHUIM MOTYT MOSIBUTHCS Ha

(007100 T 1115 () SRS PSRRI

AKIIMM MaWHUHTOBBIX KOMIIAHMM, B TaKK€ COOTBETCTBYIOIIME TIacBbIC
unaBecTulioHHble (QoHapl ([IMDbI) MOTYyT TOSBUTHCS HAa OHUpKE, CUUTAET
npejacenarens HaOmoAaTebHOTO coBeta MockoBckoi oupxku Cepreit I1IBeros,
BoicTynasg Ha XI bankoBckoil ropuandeckoit koHpepeHuuu «TpeHabl pa3BUTHS
OTEYECTBEHHOTO OAHKOBCKOTO MPaBay. 73

PUA Hosoctu, 05.12.2025, B IN'ocyme nipenmoxuiin 0CBOOOIUTH ACTEH OT Hajora Ha

UMYIICCTBO, KYIIJICHHOC IO MATKAIIATAILY ...cueniniitiniiiianiititnteeitantentatenentanaentateneneensnenssnenences

Bune-cniukep ['ocaymer bopuc Uepnsbimos (JIJII1P) npeanoxxun ocBoOOIUTH AeTeit
OT HAJOra Ha HMMYMICCTBO (U3WYECKUX JIHMI MO OOBEKTaM, KYIUICHHBIM IPH
MOMOIIA MAaTEPUHCKOTO KaluTajia, MOJyYeHHBbIM MO HACJIEACTBY WM B MOPSIKE
JapeHUsL. 73
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Becthuk obpazoBanust Poccun, 04.12.2025, 88% moapoCcTKOB CUMTAIOT 3HAaHUS O (pUHAHCAX U
JTUYHOM OFOJKETE KITFOUEBBIMU JITISI CAMOCTOSITEITEHOM KUBHU. ......eveeneveenreeereeneeeniveenneeneneenneas 74
Cpenu caMbIX BaKHBIX HABBIKOB JIJIs1 CAMOCTOSITEIbHOM AKU3HH NIOIPOCTKU HA3BAIN
3HaHUS O (UHAHCAX, TPYIOYCTpOMCTBE M 0a30BOi TurueHe. Takue HTaHHBIC
coOpali B paMKax COLMAIBHOTO TPOEKTa «AKaIeMHUs B3POCION KHUZHU» OT
obpazoBarenbHol Miat@opmel Hetomorust u @onma «OTKpbIBask TOPU3OHTHD,
KOTOpBI cTapryeT 4 nekabps. B uccnenoBanum npussian ydactue 6omee 1100
POCCHUHCKUX TOJPOCTKOB U3 COLIMATIbHO HE3ALUIIIEHHBIX CJIOEB. 74

HOBOCTHU 3APYBE/KHBIX IEHCHOHHBIX CUCTEM ............ccc000e... 76

HoBocTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDSH cecerrvrreerecsssnnes 10

BAQ.KZ, 04.12.2025, CkoapKO Ka3aXxCTaHIbl CMOTYT CHSITh U3 IEHCUOHHBIX HAKOIIJICHUH B
2026 TOIY?.eeeeeeteeeeeee ettt ettt ettt e ettt e sttt e sttt e e bt e e e bt e e eabeeesateeeaabee e st eeeateeentteeetbeeenbteenabeeenares 76
B Kazaxcrane wu3mMeHeHue mopora MuHUManbHON npoctarouHoctd (IIMJI)
BBI3BIBACT OOJIBINON MHTEpEC B o01IecTBe. [ paxaan 0cCOOEHHO BOJHYET, HACKOJIBKO

3TOT MOPOT BBIPACTET B MPOLEHTAX WIH B JEHEKHOM BBIPAKEHUHU, & TAKKE MOXKET

T U3MEHUTHCS hopmyra pacuéra, nepenaét BAQ.KZ. 76
Tengrinews.kz, 04.12.2025, CHATHE ICHCHOHHBIX: Ha YTO WX BCE M€ MOXKHO MOTPATHUT.... 77
B Kazaxcrane ¢ 4 nexaOpst BBeIH 3ampeT Ha BHIBOJ IEHCHOHHBIX HAKOIIJICHUH U3
EHII® na odranbmonoruueckoe JjedeHue. PaHee STOT 3ampeT KOCHYJCS
CTOMATOJIOTHYECKUX yciyr. Tengrinews.kz pemmn HAamOMHUTh, Ha YTO
Ka3axCTaHIpl TENEepb MOTYT JOCPOYHO HCIIONb30BAaTh CBOM HAKOIUICHHUS Ha
CTapoCThb. 77

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH JAJTbHET0 3APYOCKDSH oeverenerecssassecses 18
Vietnam.vn, 04.12.2025, Ilpennoxxenue o co3ganuu GoHAa TOMOJIHUTEIEHOTO TEHCUOHHOTO
CTPAXOBAHHST «...veeetteeeuiteeeuiteeeutteeausteesateesastee sttt eeabteeeabteesabeeeaabeeeanbeeaasbeeansaeeeabbeesabbeesabteenaseeenanes 78

B npoekTe Yka3a 0 HONOJHUTEIHPHOM MEHCHMOHHOM CTPaxOBaHUM MUHUCTEPCTBO
(UHAHCOB MPEATIOKUIO co37aTh (OHI  JOMOJHUTEIBHOTO TIEHCHOHHOTO
CTpaxOBaHMsI. 78
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

Baw lNeHcuoHHbIU Bpokep, 04.12.2025, HI1® BTH nonyyun npemuro
8 HoMuHauyuu «KopnopamueHsiii 65102 200a»

BTE [leHcuoHHbIl ¢poHO cman nobedumenem npemuu Investment Leaders
Award 2025 e HomuHauyuu «KopriopamueHbiti 65102 200a» 8 Kameaopuu
«MHbopmayuoHHass noddepxka uHeecmuposaHusi». @®OHO HaegpaxO0eH 3a
peanusayuto npoekma rno co30aHuro u passumuro obpazosameribHo20 medua «broe
b6ydyuwez20» 06 uHeecmMuUUUSX U cbepexeHusX.

«Hamm 67or Ha caiite GoHma yuTaroT yxe 06osee 1 MITH 4eJI0BEK - 3TO OTJIIMYHBIN pe3ynbTart. B
0lore MBI paccKa3blBaeM Tpa)<JaHaM OCHOBHI (PMHAHCOBON TPAMOTHOCTH, Pa3bsCHIEM
OCHOBHbIE HIOAQHCHI NMEHCHOHHBIX MPOTrpamMM U MOIMYJSIPU3UPYEM MPOTrpamMmy JTOJTOCPOUHBIX
coepexennii. Ham BaXKHO TOBOPHTH C KIMEHTAMH Ha OJHOM $3bIKE, TOITOMY BCIO
UHGOPMAIIMI0O MBI JOBOJAUM [0 MPUHIUIY «IPOCTO O CIOXKHOM», TaK, YTOOBI KaxKaas
nyOnukanust ObUIa MOJIe3Ha M MOHATHA JII00OMY JKUTENIO Halleld CTpaHbD», - KOMMEHTUPYET
JTUPEKTOP JIeTIapTaMeHTa pa3BUTHS NPOAyKTOB U mudpobix nponax HII® BTH Hukonait
Hy6axuH.

Ha nauano Host6psi ¢ HII® BT goroBopsl J0ATOCPOYHBIX COEPEIKECHHUM 3aKITFOUIIIN YIKE TIOYTH
1,2 MIIH 4yenoBeK, Ha UX cueTax pasmerneHo cBbie 90 mipa pyOneii cpencts. Kaxnaprii 10-i
JIOTOBOP JIOJITOCPOYHBIX COEPEKEHHH ¢ (OHIOM 3aKiouaeTcs B IIUpoBOM KaHaie. B oHnaline
3TO MpeumMyIIecTBEHHO (92%) Oonee MoJIo/1bIe KIMEHTHI B Bo3pacTe oT 35 10 50 jer, koTopsie
AaKTUBHO TIOJB3YIOTCS BCEMH IPEUMYIIECTBAMHM IPOTPAaMMbI, B TOM YHCIE PETYJISPHO
HOTIOJTHSIOT JIEHCTBYIOIIME JOTOBOPBI.

biior HII® BTB aktuBHO pa3BuBaetcs ¢ Hayana 2025 roga. Ero ocHoBHast 1€ - BCECTOPOHHEE
OCBEIIIEHUE MTPOTPAMMBI IOJITOCPOYHBIX COEPEKEHUI KaK BAXKHOTO TOCYAaPCTBEHHOTO TIPOCKTA
1 YHUKAJIBHOTO (()MHAHCOBOTO MPOAYKTA, KOTOPBINA CETOIHS TOCTYTICH JTI0OOMY YETIOBEKY.

LlepeMoHus HarpakJeHus MpeMHUel, BpydaeMoil HambOosiee YCHEIIHbIM yYaCTHUKAaM pbIHKA
WHBeCTHIHMH, mponuia B MockBe 30 HOs0pss B pamMKax €XerogHoro ¢opymMa HWHBECTOPOB
Investment Leaders Forum.

http://pbroker.ru/?p=81150
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Tadviser.ru, 04.12.2025, Joxo0bI «HIN® 3eonroyusi» 3a 200 8bIpOCIU
Ha 24% u docmuanu 38 mnpo pybneli

CoenacHo OaHHbIM Ha oguyuasibHOM ropmasne ¢oHda, GbuHaHCo8bIU
pe3ynbmam om UH8EeCMUUUOHHOU desimernibHocmu ripesbicusi 38 mnpd pybned, 4mo
Ha 24% ©6onbwe nokaszamensa 2023 eoda. [lopmabenb cghopmuposaH
npeumMyuw,ecmeeHHo U3 obnuzauyuli HaleXHbIX 3IMUMeHmMo8 U 6aHKO8CKUX
0eno3umos. 3Ha4YumersibHasi Yacmb akKmueo8 y4umbieanachk o aMopmu3upo8aHHOU
cmoumocmu.70% pymuHbl - asmomamu3uposaHo. Kak SlickdJump 0oburics
HernpepbisHocmu rnpodax ¢ eubkoti CRM 24.9 m

[To mporpamme TONTOCPOUYHBIX COEPEKEHUN AOXOMHOCTH A KIMEHTOB coctaBmia 22,01%
rofoBeix. Ilo noroBopam HerocyaapcTBeHHOro mneHcuoHHoro oOecneuenus (HIIO)
JOXOJHOCTh 10 0a3oBOM crpareruu jgocturia  9,61%, mno crparerun «Makcumym
BO3MOXHOCTEH» - 9,78%. Ilo noroBopam obs3arenbHOro neHcuoHHoro crpaxoanus (OIIC)
dboHa HAUKUCTTUI 10X0/ B pazmepe 6,48%.

[To 3asBneHuI0 mpecc-CIyKObl  yupexAeHus, o0sf3aTeNbCTBA Neped  BKJIaJUMKaMU
UCIOJHSAIOTCS B MOJHOM oObeMe. COBOKYIHBIM pa3Mep MEHCHOHHBIX BbIIaT B 2024 roaxy
npesbicui 13,9 mapa py6neit. 13 sToit cymmsl 9,3 mutpa py6aeit coctasuiu Beimatsl mo HITO,
a 4,5 mupx pyouteti - mo OIIC.

CornacHo undopmanuu, nmpeacTaBieHHoN Ha caiite Gouaa, AO «HIID DBomonus BXOIUT B
NECATKY KPYMHEUHMX (POHIOB CTpaHBI MO O0BEMY aKTHBOB, a KOJIWYCCTBO €r0 KIIMCHTOB
MPEBBIIIAET 2 MIIH YeJIOBeK. [1]

Hcropus
2020
[Mpucoenunenne poumos "Cornacue", "Conuanpaoe passutue” u "O6pa3oBanue"

B ampene 2020 r "HerocymapctBeHHbd nieHCHOHHBIN (ona (HIID) «3Bomronusy 3aBepuini
npucoenuaenue pounos «Cornacue» (mpuHaaiexan KoHuepHy «Poccuymy), «CoruansHoe
pazButue» u «OOpa3oBaHue» (00a MNpUHAANEKATU HWHBECTKOMIAHUHM <«JIeHHMHTpaackoe
a7axuo»), CBUAETeNbCTBYIOT Biucku U3 EI'PHOJI o6bequnenHoro dponna. B pedynbraTe ObiI
co3nan HII® c aktuBamu okoso 272 mapa pyO. (MCxoast U3 OTYETHOCTH (POHIOB MO UTOTaM
2019 rona). Ero obs3arenbcTBa 0 0043aTeIbHOMY MIEHCHOHHOMY CTPaxXOBAaHUIO COCTABUIIM
165 mapx py0., a Mo Herocy1apCTBEHHOMY TIEHCHOHHOMY o0ecredeHuto npeBbicuiu 80 Mip

pyoO.

Panee akmmonepamu HII® «OBomronus» sBisica koHuepH «Poccuym» Pomana ABnaeeBa
(57,4% axuwmii), 7,5% Obuto y JlansueBoctounoro Oanka ([BB), koTopsiii KOHTpoOIHpyeTcs
rpynnoii komnanuii «Pernon» Ceprest Cynapukosa, u eue 6,3% y UK «Peruon» (Bxonut B
OJIHOMMEHHY!O rpyniy). Kpome toro, komnanus «PH neHcuoHHble akTuBbl» Biagena 19%, a
OO11ecTBO COXpAaHEHHs U W3YyYEHUsS AMKOM IPUPOABI U COACUCTBUS Pa3BUTUIO COLIMATIBbHBIX
nporpamm - 9,8%. Mx Oenepumapsl HEU3BECTHBI.

B pesynbrare oobenunenus nons «Poccuyma» B HII® Boipocia moutu no 60%, pacckazan
npencraButens koHuepHa. [IBb u UK «Permon» coxpanmnu uyte Oonmee 6% u 5%
aKLMoHepHOro kanurtana enuHoro ¢onpaa. Ilpu stom y «PH neHcuoHHble akTHUBBDY A0S
omyctuiach Huxe 16%, a 'y OOmiectBa AUKON PUPOBI - TOUTH 110 8%. HOBBIM aknmoHepoM
«OBomonun» crana UK «JIeHnHrpaackoe anaxxuoy», KoTopas moiaydusia J0It0 MoyTy B 5%.
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"OOI1eCTBO AUKOM MPUPOIBI" CTAHOBUTCS aKIIMOHEPOM (OH 1A

B suBape 2020 r y ogHOro M3 KpyHHEHIINX B CTPaHE HEroCyJapCTBEHHBIX NEHCHMOHHBIX
donnoB (HIID) «IBomtonus» MOSBUIICS HOBBIA aKIIMOHEP - HEKOMMEpPUYECKasi OpraHu3aIus
(HKO) «O061ecTBO TUKOH TPUPOIBD».

Ota HKO, akTtuBHO coTpyaHuyaromias ¢ HeQTsHOW kommaHuen «PocHedTh», BhIKymmia y
camoro ¢ouaa moutu 10% ero akiui.

HampaBnenussMu AesTenbHOCTH OOIIECTBA SBISIOTCS COZACp)KaHUE O€NbIX MeaBened B
300MapKax, CO3aHUE CUCTEMbl MOHUTOPHUHTA JIECOB, & TAKXKE IIKOJIBbHOE JIECHUUECTBO.

https://www.tadviser.ru/a/316609

SPARK.ru, 04.12.2025, HezocydapcmeeHHbIlU NMeHCUOHHbIU ¢hOHO:
ymo makoe HI1® u kak oH pabomaem

Umo makoe HI® u 3a4em OH HyxeH? HezaocydapcmeeHHbIlU MEeHCUOHHbIU
oHO - amo omdenbHass om CouyuarnbHo20 ¢poHOa Poccuu cmpykmypa, Komopas
rnomozaem @opmuposames  OonosIHUMeEnbHy0O rneHcuto. Takas dobaska K
2ocydapcmeeHHOoU rneHcuu rno3eosisem rnosydyamse 6onbwe ebiriam e 6yoyuwem.

B sToM mMarepuaie ropuct o 6aHkpoTcTBy Komnanuu « Cankt-IlerepOyprekuii ApOuTpaxHbIn
ynpasasouin pazoepér, uyto Takoe HIT®D, kak popmupyrorces nencuu uz HIID, kak ycrpoeHo
CTpPaxOBaHME NIEHCHOHHBIX HAKOIUICHUH, B YEM 3aKJIFOYAETCS POJIb ar€HTCTBA 110 CTPAXOBAHUIO
BKJ1a/10B (ACB), uTo Takoe Hacie10BaHUE TIEHCUH, a TAK)KE KaK OPUEHTUPOBATHCS HA PEUTHUHT
HII® 2025 u 6e30macHo caenaTh IEPEBO/I MEHCUOHHBIX HAKOTICHUM.

UYro takoe HI1® - 6a3oBoe ompeseneHne 1 npaBoBasi OCHOBA
OCHOBHBIE XapaKTEPUCTUKH HETOCYAAPCTBEHHOTO NMEHCHOHHOTO (pOHIa

Yro takoe HIID c Touku 3penus 3akona? HerocynapctBeHHblit neHcoHHbIH ¢hona (HIID) -
9TO CHELMAIU3UPOBAHHAs OpraHU3alMs, KOTOPAsk IOMOIaeT Tpa)aaHaM KOIMTh Ha CTapOCTh,
dbopmupyst mis HuX HakornurtenbHas mneHcus B HIID. Ona pabGoraeT mapayienbHO H
He3zaBucuMo oT ConmansHoro Gonaa Poccun (CDP), koTopslii 0TBEUaET 3a roCyAapCTBEHHYIO
MIEHCUOHHYIO CUCTEMY.

I'maBHas 3amaua HII® - wHBecTHpOBaTH CpEACTBA KIHMEHTOB TakK, YTOOBI OOECIEYUTH
JIOJITOCPOYHBIA POCT KamuTaja u yBeauunTh Oyayume [lencun u3z HIID. donx crpemutcs
noBeIcUTh JloxonHocTs HIID 1o cpaBHEHUIO ¢ KOHCEPBAaTUBHOM CTpaTeruer rocyaapcrsa,
MOHHUMAs IIPU 3TOM, UTO JOXOJI HUKOTJa HE MOXKET ObITh aOCOMIOTHO rapanTupoBas. Ha anpenb
2025 rona B peectpe banka Poccuu ykazano 38 HII®D, nomyiieHHbIX K padoTe.

Hearenbnocts HII® perynupyercs @eaepanbHbiM 3akoHOM Ne 75-D3. Haazop ocyiiecTBisier
bank Poccum (LleHTpoOaHK), KOTOPBIN ompesenseT TpeOOBaHUS K KamHWTaly, YIPaBICHUIO
pUCKaMU ¥ Ka4eCTBY MEHEKMEHTA.

B 2024 roxy nOMONHUTENBHO 3alyllleHa HporpaMMa JO0JTOCPOYHBIX COEpeXeHUH, uTo
pacIIupuiIo BO3MOXXHOCTH Tpak[JaH Il HAKOIUIGHUH M (OPMHUPOBAHMS HAKONUTEIIbHAsS
nexcus B HIID.

HHII® B cTpykType neHCMOHHOM cuctembl Poccuu

CTanOBaSI 1 HAaKOIIMTCJIbHAasA COCTAaBIAOINHUEC IICHCUHN
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Poccuiickas meHcus yCclIOBHO JEIUTCS Ha JIBE YACTH: CTPAXOBYIO U HAKOIIUTEIbHYIO.

1. CrpaxoBas 4acTh - 3T0 00s3aTeNbHBIE B3HOCKH paboTonareneit B COP. Otu neHsru yxonsr
B 00mMiA «KOTEM», W3 KOTOPOTO BBIJIAYMBAIOTCS TOCYIapCTBEHHBIE TICHCUU B
3aBHCHMOCTH OT CTa)ka, 3apab0TKa M KOJUYECTBA MEHCUOHHBIX OaJIIOB.

2. HakonwmTtenbHas 4acTh - 3TO TaKXKe 00s3aTeIbHBIC B3HOCHI padOTOaTENeH, HO OHH IIITH Ha
WHIMBUyalbHble CUéTa Tpa)xJaH, U M3 HUX Morya (OpMUpPOBATHCS HAKOMHUTEIbHAsS
nencusi B HII®. Takas cxema aerictBoBana ¢ 2002 o 2013 rox, mocie yero B 2014 roay
HAKOMUTENbHAS YacTh OblJIa 3aMOPO’KEHA.

HecMoTps Ha «3aMOpPO3Ky», HAKOIUIEHHBIE CPEICTBA HUKY/1a HE MTPOMAJIA: OHU MO-TIPEKHEMY
HaxonsaTcsi B COP unu B konkperHoM HII®D, koTopsiit uMu yrpasinseT. OT TOoro, kakoa OyJeT
noxonaHocth HII®, 3apucut Oymymmii pasmep neHcuu u3 HII® - ecnu rpaxaaHuH nepeaan
HAKOTUICHUS B (DOHJI.

HII® mnpakTuyecku Bcerjaa SBISIIOTCS YacTHBIMM OpraHu3anusiMu, Ttorma kak COP -
rocyaapcTBeHHblii opraH. HII® o0blyHO mpennaraior Oojiee aKTUBHBIE HHBECTHIIMOHHBIC
CTpaTEruu, HalleJeHHbIE Ha MOBbIICHHYIO N10X0aHOCTh HII®D. Ilpu 3TtoM CDOP uuBectupyer
Cpe/cTBa KpaliHe KOHCEPBATUBHO: PUCK MUHUMAJIEH, HO U JIOXOJJHOCTh TOPa30 HIXKE.

Kpome Ttoro, HII® mnpenocTaBisioT mnporpaMMmbl HErOCYIAPCTBEHHOIO TMEHCMOHHOTO
obecnieuenus (HI1O) u nonrocpounsix coepexxenuit (I1/1C), KOTOphIX HET y TOCYAaPCTBEHHOTO
¢donna. Uepes 3T MeXxaHU3MBbI TPAKIAHUH MOKET (POPMUPOBATH CBOIO HAKOIIUTENIbHAS IEHCHS
B HII® Ha 10GpoBOIBHOI OCHOBE.

OcHoBHbIe HanpaBiaeHUs1 padbotel HIID
Oo6s3atenpHOE IeHcHoHHOE cTpaxoBanue (OI1IC)

OmHo W3 KIIIOUYEBBIX HampaBieHui nesrenbHocTH HIID - obs3aTensHOE TMEHCHMOHHOE
crpaxoBanue (OIIC). B ero pamkax (oHABI yInpaBisSiOT HAKONUTENbHONW MEHCHEH IpaXklaH,
KoTopasi copMHpOBajIach 3a cueT B3HOCOB paboromateneit B mepuon 2002-2013 romos, a
Takke TOOPOBOJIBHBIX B3HOCOB IPAKIAH U CPEACTB MATEPUHCKOTO KAMUTAalla, HAllPaBJICHHBIX
B HAaKOMUTEJbHYIO IEHCHIO.

UYenoBek BIIpaBe caM peuiarh, rae OyayT yureHsl ero HakorieHus - B COP wim B HII®. Ot
BBIOpaHHOTO (POH/IA, OT €ro CTPATeTMH MHBECTHUPOBAaHHSA W OT goxoaHoctu HIID 3aBucut
UTOTOBBIN pa3mep Oynymieit nencuu u3 HIIOD.

Yrto6w1 pabotats ¢ OIIC, o 00s3an moayunTs auireH3uto banka Poccuu u BOoiTH B cucTeMy
rapaHTUPOBaHUS MpaB 3acTPaxOBAaHHBIX NIl B ciywyae mpoOiem ¢oHOa areHTCTBO IO
cTtpaxoBanuio BkianoB (ACB) obecrieunBaeT cTpaxoBaHHe NMEHCHOHHBIX HAKOTUICHUHA B TOM
qacTu, TAc p€ub UACT O BBHOCAX, HO HC TAapaHTUPYCT HHBGCTHHHOHHBIﬁ J0X0.

Herocynapctennoe neacuonnoe odecneuenue (HI1O)

Bropoe kpymHoe Hampasienue - mporpammbel HITO. 3pech rpaknaHuH 1o COOCTBEHHOU
uHUIMaThBe 3akmouaer goroop ¢ HII® u nemaer AOnmoOSHUTENbHbIE B3HOCHI, YTOOBI
chopMHpOBaTH OYAYIIYI0 HETOCYIaPCTBEHHYIO IEHCHUIO.

B noroBope moapoOHO MPONMHUCHIBAIOTCS YCIOBHS: TpaUK B3HOCOB, MOPSIAOK BHITUIAT, HIOAHCHI,
CBSI3aHHBIE C TE€M, Kak OyJeT peajln30BaHO HACJICOBAHWE MEHCUU, U MHOTOE Jpyroe. JTU
CpE/ICTBa TaK)Ke MOJIAIAIOT TOJI CTPAXOBAaHHWE IMEHCHUOHHBIX HAKOIUICHHUH, HO MO OTIEIbHOMN
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CHCTEME - TapaHTUpoBaHus mpaB yuacTHuKoB HI1O, ¢ MakcumanbHON CyMMOi1 BO3MEILIEHHS 10
2,8 miH pyOuieit.

[Tporpamma gonrocpounsix coepexenuit (I1J1C)

Tpetbe nanpasienue - I1JIC. 310 nobpoBonbHas nmporpamma, ctaprosasmas 1 suBaps 2024
roga. CyTh B TOM, 4TO I'pakIaHe KOIIAT C y4acTHEM FOCYAapCTBa: FTOCY1apCTBO COUHAHCUPYET
B3HOCHI 110 36 000 py6seii B ron B Teuenue 10 mer.

Cpenctra B [1JIC Takke moanagaroT moj CTpaXOBaHUE NMEHCHOHHBIX HAKOIUICHHH 710 2,8 MIH
pyOneit. Ilpu stom B IIJIC MOXHO €IMHOBPEMEHHO IE€peBeCTH paHee c(HopMUpOBaAHHBIE
NICHCUOHHBIE HAKOIJIEHUs, (PAKTUYECKH OCYILECTBUB JONOJIHUTEIbHBIN [lepeBoa NEHCHOHHBIX
HAKOIJICHUH BHYTPH NEHCUOHHOHN CUCTEMBI, YTOOB! yiryqumuTh Oyaymme [lencun u3 HITO.

Kax ¢popmupytrorcs cpencrtsa HII® u nHakonurenbraast nedacust B HITD

CpenctBa HII® cknanpiBaroTcs U3 JByX OCHOBHBIX HCTOYHUKOB:

—

[Tencuonneie HakoruieHus o nporpamme OIIC:

neHsru, nepeseaénnsie 3 COP nnm gpyroro HI1D;
T0OpPOBOJIbHBIE B3HOCHI TPaXKJaH M pab0TOoIaTeNCH;
CpelcTBa MAaTEPUHCKOTO KalUTama;

JI0XO0JT OT UHBECTUPOBAHUS.

ITencuonnsie peszepsrl no HIIO u ITC:

T0OpPOBOJIbHBIE B3HOCHI TPaXKJaH U pab0TOoIaTeNCH;
eAMHOBpeMeHHbIN nepeBoa HakoruieHuid n3z OIIC (IT1C);
JIOTIOJIHUTEIBHBIE B3HOCKI OT rocyaapcTBa B pamkax [1J1C;
10. UHBECTUIIMOHHBIN TOXO/.

A N A Al

Bce MMOCTYIIMBUINEC B (1)OHI[ JCHBI' YUUTBIBAIOTCS HA HHAUBHUAYAJIbHBIX CUCTAX KIIMCHTOB!:

1. 1o OIIC - 3T0 cYeT HAKOIUTECILHON IICHCHUH;
2. 1o HIIO - cuer HerocyapcTBEHHOTO IEHCHOHHOTO 00ECIICUEHUS;
3. mo [IJAC - cueTr 10ITOCPOUHBIX COESPEKEHUN.

B wutore mMeHHO 3TM cpeACTBa W JOXOA OT MX pa3MeuieHus (GopMHUPYIOT OyIyIlryro
HakonuTenbHas neHcust B HII® u onpenendaror Bo3MOxkHbIN pazmep neHcuu u3 HITD.

HII® He nepKUT NEHBIH B BUAE «KEIIa» - CPEJICTBA MHBECTUPYIOTCS, YTOOBI 3aIIUTUTh UX OT
uHIAIUN 1 obecrieunTh 10XoaHoCcTh HIID. ®onpx BEIOMpaeT HHBECTHLIMOHHYIO CTPATETHIO U
3aKJIIOYAeT JOrOBOPBI € YNPABIAIOIUMHU KOMIAHWAMH, IEepeAaBass UM IOJTHOMOYHS I10
Pa3MEIICHUIO aKTUBOB.

MHBecTuiMOHHas Jeknapanus 4Y€TKO ONKCBHIBAET, BO YTO MOXKHO BKJIAABIBAThCS, UYTOOBI
oOecrieunTh mpuemieMyto 1oxoaHocts HII® npu pazymHOM ypoBHE pHCKa.

HNuBectnniuu u noxonnocts HITD
Pasperiennsle akTUBBL, B KOTOpPbIE MOT'YT BKJIaabiBaThess HITD:

1. rocymapcTBeHHBIE IIeHHbIE Oymaru (JenepanbHble W PErHOHAIBHBIE OOJIUTAIlWH,
roccepTuuKaThl, Ka3HaYEHCKHE 0053aTeIhCTBA);

2. aKIUHU ¥ O0JHUralui POCCUMCKUX KOMITaHU;

OAHKOBCKHE JICTIO3UTHI B 0aHKaX - YYACTHUKAX CUCTEMBI CTPAXOBAHUS BKJIA/IOB;

4. mau UHBECTULMOHHBIX (POHIIOB;

(98]
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5. WIOTEYHbIE IEHHbIE OyMaru.
Cy11ecTBYIOT OTpaHUYEHUS 110 KOHIEHTPAIUH:

1. ne 6onee 10% cpencTB B Oymarax oJHOro SMUTEHTa (Kpome rocOymar);
2. He 6onee 20% na neno3utax apdunuposannsix ¢ HIIO komnanuii.

3a Tem, uTo0s! 1oxoaHOCTh HIT® hopmupoBaiack B paMKax yCTaHOBJICHHBIX MPABHUII, CICTUT
CIIeMaIu3upOBaHHbIN aeno3urapui u bank Poccuun.

Baxxno monumarts, 4to qoxoaHocth HII® He rapanTtupoBana. B ogHu nepuosl GoHIBI MOTYT
CYIIIECTBEHHO OOTOHATH MH(JISINIO, B APYTHE - TOKA3BIBATh PE3YJIbTAT HA €€ YPOBHE WU JJaXKe
HHUKE.

Hampumep, no nanneim b P®, B 2023 roxy cpennes3BenieHHas noxonHocts HII® mo
neHcruoHHbIM HakorieHusM (OIIC) cocraBuna 9,9% rofoBbIX, a MO MEHCUOHHBIM pe3epBam
(HITO u ITJC) - 8,8% romoBsix, 4To npeBbicuio unpasamuio 7,42%. Ho B 111 xBapTane 2024
rojila CpeIHEB3BEIICHHAs JTOXOAHOCTh [0 MEHCHOHHBIM HAKOIUIEHHWAM CHM3WIAch 110 7,6%
T'OJIOBBIX, 110 pe3epBaM - 110 6,8%, npu nHdAnuu okoso 11,2%.

Otr U pBI MOKA3BIBAIOT, 4TO Oyaymue nencun u3 HI1®D 3aBUCAT OT prIHOYHOW KOHBIOHKTYPHI
n HHBCCTI/IHHOHHOP'I CTpPAaTCrum, a HC TOJIBKO OT CYMMBI B3BHOCOB.

CrpaxoBaHue IEHCHOHHBIX HAKOIIJICHUH M POJIb ar€HTCTBA MO CTpaxoBaHHO BKi1aoB (ACB)
Kakwue cpeactBa 3amuiieHsl ¥ B KaKOM 00bEMe

Cucrema, B KOTOPOU pabOTaeT CTpaxoBaHWE MEHCHOHHBIX HAKOTUICHHH, YCTPOCHA TaK, YTOObI
MaKCHUMaJIbHO 3aIlIUTUTh FPax/iaH MpH rnpodiiemax GpoHma.

ITo OIIC:

1. CrpaxoBaHHe MEHCUOHHBIX HAKOIUICHUH OCyIIecTBisieTcs o denepalibHOMY 3aKOHY
Ne 422-D3.

2. Tapantupyercs cymma BceX B3HOCOB (00s3aTenbHbIX 10 2014 roma, m0OpOBONBHBIX H
MaTEepPUHCKOTO KaruTana).

3. B cnyuae OankporcTtBa ¢oHIa ATEHTCTBO TO CTpaxoBaHuio BkiagoB (ACB)
MepeyunciuT 3ty cpenctsa B COP.

ITo HITIO u ITAC:

1. neicTByeT OTAEIbHBIN 3aKk0H Ne 555-P3;

2. cTpaxOBaHME MEHCHOHHBIX HAKOTUIEHUM MOKPHIBAET U

3. B3HOCHI, I HHBECTUIIMOHHBINA JOXOI;

4. cymecTByeT JUMUT - 10 2,8 MiH py0:eii mo Bcem HITO u [1[IC-cueram B ogHOM (oHTIE.

N B OIIC, u B HITIO/IIAC rtnaBHBIM OMEpaTOpoOM TapaHTUHWHBIX MEXaHU3MOB SIBIISCTCS
areHTCTBO MO cTpaxoBaHUIO BKJIAI0B (ACB). IMEHHO areHTCTBO MO CTPAaxOBaHUIO BKJIAIOB
(ACB) otBeuaer 3a TO, 4TOOBI TpaXAaHWHY OBUIM BO3BpAIlCHBI €T0 CPEICTBA B Mpeaeax
YCTaHOBJICHHBIX JIMMUTOB, €ciH ¢ (GOHIOM uTo-TO ciyuntcs.Becnoit 2025 roga k cucreme
OIIC monymeno 28 GpoHI0B, M0 KOTOPHIM JeicTByeT CTpaxoBaHHE MEHCHOHHBIX HAKOTIICHUH,
a B rapantuitnoii cucreme HIIO u IIJIC yuwactBytor 36 ¢onmoB. Oto Bcé Te ke HIID,
JEeSTeIbBHOCTh KOTOPBIX KOHTponupyercs LlenTpobankom.

Pucku u 6ankporcrso HIID
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Yrto mpoucxoauT npu 6aHKPOTCTBE HoHAA
Hecmotps Ha Hanu4uKe rapaHTHii, HEKOTOPBIE PUCKH OCTAIOTCS:

1. 10X0J MOXET OTCYTCTBOBAThH WJIM OBITh HIKE MH(IIALNMY;

2. mpH 4yacToil cMeHe (POoHAa MOXKHO MOTEPATh He3aUKCHUPOBAHHBIM WHBECTULIMOHHBIN
J0X01;

3. mpu OaHkpoTcTBe (OHJAa CYMMBI CBEpX TapaHTHUPOBAHHBIX JHUMHTOB MOTYT HE
BEPHYTHCSA MTOJHOCTBIO.

Ecnun HII® okaspiBaeTcs Ha IpaHH HECOCTOSTENBHOCTH, bank Poccuu BBOAUT BPEMEHHYIO
aMUHHCTpAIINIO, KOTOpas OlEeHUBaeT coctosiHue nen ¢ouna. [locie 3Toro areHTCTBO MO
CTPaxOBaHMIO BKJIAJIOB 3aITy CKA€T MEXAHNU3M CTPAXOBAHUS IEHCUOHHBIX HAKOIUJIEHUI B paMKax
JIEUCTBYIOIIHUX MPOTPAMM.

Hanpime apOutpaxsbiii cyn npusHaét HIID OaHKpOTOM M OTKpHIBAET KOHKYPCHOE
npou3BoaAcTBO. Kak npaBuino, umeHHO ACB BbICTyIIaeT KOHKYPCHBIM YIPABJISIONIINM, POJAET
UMYIIECTBO (DOH/IA M HANIPABIISET BEIPYUEHHBIE CPEJICTBA HA PACUETHI C KIIMEHTAMHU.

ﬂJ’IH KJIIMCHTOB 3TO BBITIAANUT TaK:

1. mo OIIC - B CDP nepeBoasTCs B3HOCH U YXKe 3aUKCUPOBAHHBIN T0XO;
2. mo HIIO u II/IC - rpaxknmaHuHy KOMIICHCHPYIOT 10 2,8 MJIH pyOJiell HampsMyro WiId
4yepe3 OaHKU-areHTHI.

Ecnm nakomieHo Oombime 2,8 MIIH pyOsieid mo J00pOBOJIBHBIM TMpPOTpaMMaM, KIUEHT
CTAHOBUTCA KpPCAUTOPOM (1)0H,Z[a B YaCTHU IMPCBBINICHUSA JIMMUTA, U YIOBJIICTBOPCHUC €TI0
TpeOOBaHUI TPOUCXOAUT YK€ 3a CUET MPOAAX aKTUBOB (oHAA, 0€3 TapaHTHH TOJHOTO
BO3Bpara.

bankporctBo puznueckux num u HIID

Wnorpa mogu, xortopsle uHTepecytorcss HIID, mapamiensHo cMOTpAT HHGOPMAIHIO O
0aHKPOTCTBE (PU3UUYECKUX JIULI, TOTOMY UTO MEPEKUBAIOT 32 JOJTH, KPEIUTHl U BOZMOKHOCTh
dbopMupoOBaTh MEHCHIO. BaxkHO MOHUMATh, YTO OAHKPOTCTBO (PHU3UUECKHX JIUI] ATO OTACTbHAS
IOpUAMYECKasl Mpolieaypa, He cBsizaHHasg Hanpsimyto ¢ HITD.

Cy1iecTBYIOT CleLUaIN3UPOBAaHHBIE CEPBUCHI M KOMIIAHUU - HAIPUMEpP, YCJIOBHBIA LIEHTP
OaHkpoTCcTBAa WM (GupMa OAHKPOTCTB (PU3MYECKUX JIUI, KOTOPHIE MOMOTAIOT Tpa)kaaHam
MPOUTU TMPOLEAYPY NPU3HAHUSA HECOCTOSTENBHOCTU. B KpYHHBIX Tropoaax MOIYJISIPHbI
KJIIMEHTCKHUE 3alpoChl BpoAe OaHKPOTCTBO CAaHKT IMETEpOYypr WM COKpamEHHO OaHKPOTCTBO
cn0 - 3TO OTAENBHBIN PHIHOK IOPUIUYECKUX YCIYT.

BaxcHO MOHMMATB, UTO AaXe ecliu peub UAET 0 OAHKPOTCTBE (PU3NUECKUX JIULL, UX TIEHCUOHHBIE
npasa B cucreMe OIIC u HII® 3amuiieHsl 3aK0HOIATENBCTBOM. baHKPOTCTBO HE OTMEHSET
TOT'0, YTO T'PaXkJIaHWH MMEET IIPABO HA HACIECAOBAHUE IEHCUU M HA ydacTUE B IpOrpaMmmax
Hakorienuit, a HI1® npoxomkaet paboTaTh B paMKax CBOMX KJIFOUEBBIX (DYHKITHIA.

Kax Be16pats HII® u opuenTupoBarbcs Ha pertuar HITD 2025
HanéxnocTs 1 MacTabsl poHga
[Tpu BIOOpE POHIA HYKHO YUHUTHIBATh HECKOIBKO KPUTEPHEB:

1. HanéxHocTb:
2. ybenurech, uto PoHI BXOAUT B cucteMy rapantupoBanus u o OIIC, u mo HITO/TIJIC;
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MPOBEPhTE HANIMYME JIUIEH3UH B peectpe LIb;

YUHTBIBalTE BO3pacT GoH/a - opranu3anuu crapiie 10 et 0Ob9HO ycToiunBee.

Pa3zmep u npuHagI€KHOCTB:

KpymHbIe (OHJIBI, BXOAAIINE B (PUHAHCOBBIE TPYIIIbI, OaHKH WIH TOCKOPIOPAIINH, KaK

MpaBujI0, 00Jiee YCTOMUNBHI;

7. y HHUX OOJbBIIE PECypCOB Ui KAYECTBEHHOTO YTMPAaBICHUS AaKTUBAMH W BEACHHUS
KJIMEHTCKOTO CEepBHUCa.

8. OlLeHKH pEUTHUHIOBBIX areHTCTB!

9. petituar HII® 2025 ot «Okcnept PA», HPA u npyrux areHTCTB MOMOTaeT MOHATD,
HACKOJIBKO (POH/ yCTOMYMB (PMHAHCOBO;

10. Beicokue kareropun B peiituar HIID 2025 (manmpumep, ruAAA) o3HAYaIOT BHICOKUHN
YPOBEHb HAJC)KHOCTHU U MOBBIIIAIOT 10BEPUE KIMEHTOB;

11. mpu BBIOOpE (hOHIA MOJE3HO CPaBHUBATH HECKOJILKO JIMJIEPOB M3 PEUTHHTA, YTOOBI

mo100paTh ONTUMATBHBIN BapUAHT N0 HAJESKHOCTH U A0X0aHOCTh HITD.

ANl

Kaxk nepeiitu B HII® u opopMuts nepeBoj; IECHCHOHHBIX HAKOTUICHUH
ITomarosslii anropuT™ repexonua

Ecnu Bamum HakoruieHus ceituac HaxoasaTcs B COP, Bbl MoxkeTe caenaTh NEPEBOI IEHCUOHHBIX
HAKOIIJICHUH B BBIOpAaHHBIN (OHA. AJITOPUTM TaKOM:

1. Bribepure ¢onm.

2. 3aKIouuTe JOTOBOpP 00s3aTENILHOTO TMEeHCHOHHOTO cTpaxoBaHusi ¢ HIID: B oduce,
yepe3 napTHEpa uiau onnaiH. [lonago6sres macmopt u CHUJIC.

3. Jo 1 nexabps tekymiero roaa mopaiire 3asBienne B COP o mepeBoje MEHCHOHHBIX
HaKoIUIeHUH uepe3 moptan ['ocycnyr (Cc HeKBaTM(PUIIMPOBAHHOW WM YCHJICHHOW
ANEKTPOHHON MOMUCHIO) WK JIMYHO B KIIMEHTCKOM CITyKOe.

NMenHo Tak Ha MpaKTUKE BBITJAIUT OTBET Ha Bompoc: kak mnepeitd B HIID ropunnuecku
KOPPEKTHO U 0e3 OMHOO0K.

H3: Cpoxu u pucku mipu yactoii cmeHe (hoHaa

COP paccmaTpuBaet 3asBieHue U 10 31 Mapra CleayIomero rojia yBeaomMisieT Bac 1 GoH O
npuHATOM pemieHuu. Ilocne onoOpeHns MPOUCXOAUT MEPEBOJI MEHCUOHHBIX HAKOIUIEHUH B
BeIOpanHbIid HITOD.

BaxHo mOMHHUTE:

1. Kak nepeiitu B HII® 6e3 noteps? 3akoH npeaycMaTpuBaeT «(PUKCHHT» J0X0/a pa3 B
5 ner.

2. Ilpu cpounoM mepexone (pa3 B S5 J€T) BBl IEPEHOCHTE B3HOCHI BMECTE C
3a(hUKCHPOBAHHBIM JI0XOJIOM.

3. Ilpu mocpouHoM mepexojie He3a(hUKCUPOBAHHBIN JOXOA MOXET ObITh MOTEPSH, U 3TO
yMeHbIIUT Oymymue neacun u3 HITD.

[Tosromy u Ha Bompoc «kak nepeiiti B HII® tak, 4ToOBl HE MOTEPSTH AEHBIM» OTBET OJUH:
IUTAaHAPOBaTh [lepeBoJ NEHCHOHHBIX HAKOIUICHMH HE 4alle OAHOIO pa3a B ISATh JET U
BHUMATEIBHO BBIOUpaTh POH]I 3apaHee.

Kax Y3HaTh, A€ HAXOAATCA Balll IICHCHMOHHBIC HAKOIIJICHUSA
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[IpoBepuTh, HaKONUIIACK JIM y Bac HakonuTtebHas neHcus B HII®D v rie uMeHHO yYUThIBaIOTCS
Bamy ACHbI'M, MOXHO HECKOJIbKHNMH CHOCO6aMI/IZ

1. UYepes IN'ocycnyru: 3anpocuth «M3BelieHne o cocTossHuM JuieBoro cuéra B COPy» u
IIOCMOTPETH, KTO sIBIIsIETCs cTpaxoBIIUKOM - COP win HITO.

2. Yepes caiit COP: nepeiitu 1o ccblike Ha ['ocyciyru, aBTOpU30BATHCSA M MOTYYUTh
HY’KHYIO CIIPaBKY.

3. Ilpu nuuHOM BU3HTE B KIMEHTCKYIO ciyx0y COP ¢ macmoprom u CHUJIC.

4. Yepe3s M®L] - B pernoHax, rzie npeIycMOTpEHa Takas yclyra.

Ecnu Bbl 3Haere, B kakom HIID Haxomarcs cpeacTBa, TOUYHYIO CYMMY C YU4E€TOM TEKyUIEH
noxonHocth HIT® MoxHO y3HATH B THYHOM KabuHeTe GoH/Ia WK B ouce.

BapuanTel nonyuenns nencun u3z HI1O
E,Z[I/IHOBpeMeHHaSI BbITLJIaTa

ITencun u3 HII® moryTt BeIIaumBaThesl mo-pasHomy. [lepBhiii BapuaHT - eIMHOBPEMEHHAs
BBITIJIaTa, KOTJa BCSA CyMMa HaKOIUIEHUN MEPEUHCIIAETCS cpa3y. ITO BOBMOXKHO, €CIIU:

1. pacuérnas nakonutenbHas neHcus B HII® cocraBisger menee 10% mpoKUTOUHOTO
MUHHUMYMa IIEHCHOHEPA;

2. TpaXIaHUH TMOJy4aeT TMEHCHI0O [0 WHBAIMIHOCTH, TMOTEpPEe KOPMUJbIA WIH

COLIMAJIbHYIO TMIEHCHIO;

JToCTHT Bo3pacT 60 JeT (My>KYUHBI) WU 55 J1eT (KEHIIUHBI);

4. He UMeeT MpaBa Ha CTPaXOBYIO MEHCUIO U3-32 HEJOCTATOYHOT'O CTAa)Ka UM KOJIMYECTBA
0asioB.

[98)

HOBTOpHO HOHy‘II/ITB CILI/IHOBpeMeHHyIO BBIHJIaTy MO>KHO qepe3 5 JCT, €CJIHU OIIATH HAKOIIATCA
CpeICTBa.

CpouHnble BBITUIATHI U TOKU3HEHHbIE ieHcuu u3 HITD

Btopoii Bapuant, yepe3 kotopsiil peanusytorces [lencuu uz HII®, - cpounsie Boiiatel. OHU
BO3MOXXHBI TOJBKO 3a CYET CPEJCTB MATEPUHCKOTO KamuTana W JTOOPOBOJIBHBIX B3HOCOB
pabotonareneit mo mporpammam coduHaHcupoBaHus. Cpok BeIUIAT - MUHMUMYM 10 ner,
BCPXHA I'paHUla ONIPCACIIACTCA CaMUM I'PAKTAHWUHOM.

Tpetuii BapuanT - noxxusHeHHas neHcusa u3 HII®. Ona Ha3HayaeTcs, €ciiy pacyeTHas Cymma
npesbimiaeT 10% NpoKUTOUHOTO MUHHMMyMa IEHCHOHEpa. Torga HaKOIUIEHHS (3a BBIYETOM
CPEJICTB, YLIEAIINX Ha CPOUHYIO BHIIUIATY) JENAT HA OXKUAAEMbIN MEpUOJI BBIIAT, KOTOPHIN
€XKEroJIHO YTBEPKIaeT nmpaBuTesbeTBO. B 2025 roay on cocrasinser 22,5 rona. [lonyuuBiiasics
CyMMa BBIIJIAYMBAETCS €KEMECSUYHO J0 KOHIIA )KM3HU MEHCUOHEpa, IPU ITOM OCTaTOK TaKOM
NIEHCUM HEJIb34 IIepelaBaTh 110 HACIIEICTBY.

MosxHo 71 3a6path nenpru u3 HII® nocpouno

[To nakonurenbHOM neHcuu B pamkax OIIC 3a0paTh 1eHbI'Y HANPSAMYIO HENb3SI - IOy CKAeTCs
TOJILKO NE€PEBOJI IEHCUOHHBIX HAKOIUJIEHUH B Ipyroil (GoHx.

[To HIIO BO3MOXHOCTb IOCPOYHOIO PAacTOP’KEHHUs 3aBUCUT OT YCIOBHMM aporosopa. Kak
IPaBUJIO, 3TO HEBBIMOJHO: MOXHO MOTEPATH YaCTh JOXOA WIH CTOIKHYTHCS ¢ KOMHCCUSIMHU.

B nporpamme I1JIC npexycmoTpensl ocoOble cityyau, KOTAa A0MYCKAeTCsl YaCTUYHOE U3BSATHE:
TsSOKENask JKU3HEHHAs CUTyalus, MOTeps KOPMUIbLA, HEOOXOAMMOCTb JIOPOTOCTOSIIETO
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nedyeHus. B Takux cuTyarnusx MOXKHO 3a0paTh CBOM B3HOCHI MU MHBECTUIIMOHHBIM J0XO]I, HO
CpeICTBAa TOCYIapCTBEHHOro coduHaHcupoBanuss u mepeBoabl u3  OIIC ocrarorcs
HETPOHYTHIMH.

HacienoBanuve neHcuu U NEHCUOHHBIX Hakoruienuit B HITD

Hacnenoanue nencuu B cucreme HIID mmeer cBom ocobennoctu. Ecnmu 3acTpaxoBaHHOE
JINITO yMCpHO 0 HA3HAUYCHUA HO)I(I/I3H€HHOI>’I IICHCUHU HUJIN QHHHOBpeMeHHOﬁ BBIIIJIATBI, €TI0
HAKOILJICHUS MOTYT OBITh TepeIaHbl HACIICTHUKAM.

Ecmu GBIJII/I Ha3HA4YCHbI CPOYHBIC BLIIUIATHI, HACIICAYCTCA HEBBIIUIAYECHHBLIA OCTAaTOK CpeacTB
(KpoMe MaTEpHHCKOTO KamuTana, KOTopeli Bo3Bpamiaetcs B C®P). [locne wazHaueHus
HOKU3HEHHOU II€HCHUU HACJICAOBAaHUC TIICHCHMU B YaCTU HAKOIUUICHHBIX CPCIACTB YiKC
HEBO3MOJKHO - BBITUIATHI IPEKPAILIAIOTCSA CO CMEPThIO TIEHCHOHEPA.

Hacnegaukamu 0OBIYHO CTaHOBATCS JIMLA, yKazaHHbIE B goroBope ¢ HII® unu B oTnensHoM
3adBJICHUN O PACIPENEICHUM CPeACTB. MOXHO 3apaHee NMPOINNCaTh, KOMY M B KAKHX JIOJIAX
NIEPEUTH IEHBIH - 3TO CUJIBHO YIIPOILAET HACIEAOBAHUE IICHCUU.

Ecnu Takux yka3aHuii HET, Hacjiel0BaHUE MEHCUU MPOUCXOIUT MO O0IIeMy HACJIEICTBEHHOMY
3aKOHOJATEIBCTBY: B IIEPBYI0 OUEPEb NPETEHA0BATh HA CPEIACTBA MOTYT AETH, Cynpyr(a) u
POAMTEINH, 3aTEM - IPYTHUE POJICTBEHHHUKH (OpatThsi, cECTphI, 0a0yIIKH, ASAYIITKHA, BHYKH). OHH
AOJDKHBI B TCYCHHUC ICECTU MCCALNCB C MOMCHTAa CMCPTH 3aCTPAaXOBAHHOI'O JIMIA I1O0J4Thb
3asiByieHre B HII® u moaTBEpAUTH CBOM MpaBa JOKYMEHTAMH.

ITmrocst u munycer HIID
K npeumymectsam HIT® otHOCHAT:

1. morenmmanbHO ©Oomee  Bbicokas  goxomHocth HII® mo  cpaBHeHuio ¢
rocy/apCTBEHHBIMU MEXaHU3MaMH;
2. BO3MOHOCTH BBIOOpa ()OHJA ¥ THOKOTO MEePEBO/T IEHCUOHHBIX HAKOTUICHUH;

3. yuactue B nporpammax HIIO u I1/IC ¢ HanoroBsIMH JIbrOTaMH M TOCYAapCTBEHHBIM
co(huHaAHCHPOBAaHUEM;

4. pa3BUTBHIA KIUEHTCKUN CepBUC: MOOWJIbHBIE NPUIIOKEHUS, JIMYHbIE KaOWHETHI,
aBTOILIATEXKU;

5. BO3MOXKHOCTb YYHUTBIBATH HACJEJAOBAaHHWE IEHCUU B JOJITOCPOYHOM (DPHHAHCOBOM
IJIAHUPOBAHUHU.

Ho ecTtb 1 HEmOCTATKU:

1. moxom He TapaHTUPOBAH U MOXKET OBITH HYJICBBIM HIIM HIKE WHDISAINY;

IIPU YaCTBIX MEPEX0AaX «CropaeT» HezaUKCHPOBAaHHBIN JOXO/;

o HITO u ITJIC melicTByeT TUMUT 3aIIUTHI - 2,8 MITH pyOIiei;

KOMUCCUH (POHJIa YMEHBIIAIOT UTOTOBYIO JOXOTHOCTB;

He Bce (OHIBI OJJUHAKOBO HAJEKHBI, BO3MOXKHBI 33/ICPKKH BBIIIAT TPU MPoOIeMax
dbonma.

el

Anpreprarussl HII® st popmMupoBaHust IEHCHOHHBIX HAKOTUICHUH
Kpome HII®, rpaxkaane MOTyT UCIIOJIb30BATh U APYTUE HHCTPYMEHTHI:

1. GaHKOBCKHE BKJIAJbI - IpOCThIe U 3acTpaxoBanHble ACB no 1,4 muH py6Oneit Ha ogun
0aHK, HO C TOXOJHOCTBIO, YaCTO €Ba MOKPBIBAIOIIEH HHIIAIINIO;
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2. VHBECTHUIIMU B HEJABM)KUMOCTD - JTAIOLIUE apEHIHBIA TOXO0/, HO TPeOYIoINe KPYyITHBIX
BJIO)KCHUI M HECYILIME PUCKHU MAJICHUSI CTOUMOCTH;

3. crpaxosbie mpoaykThl HCXK u UCXK - koMOMHUPYIOIIHE CTpaxOBaHUE U HAKOTIJICHUS,
HO 0e3 3amuThl ACB 1 6e3 rapaHTUpOBaHHOW JOXOIHOCTH;

4. wHauBHIyanbHBIM WHBECTUIHOHHBIN cuét (MMC) - marommii HajmoroBbi€ JIIOTHI U
JOCTYT K PBIHKY aKIUi U OOJHUTranuii, HO CBSI3aHHBINA C 00Jiee BBICOKUMHU PUCKAMH U
CJIO’KHOCTBIO YIIPABJICHMUS.

https://spark.ru/startup/spbau/blog/286444/negosudarstvennij-pensionnij-fond-chto-takoe-npf-
i-kak-on-rabotaet

Frank Media, 04.12.2025, Lb ebiGan nuuyeH3uro ynpaensrouwel
komnaHuu «O30H ynpaesieHUe akmueamu»

baHk Poccuu e 4yemeepz, 4 Oekabpsi, ebidan nuyeH3ur ynpasnsanuwel
komnaHuu «O30H yripasrieHUe akmueamu» Ha ocyujecmerieHue 0esimesibHoCmu o
yrpasreHur UHBECMUUUOHHbIMU GhOHOaMU, naesbiMu UHBECMUUUOHHbLIMU (hoHOaMu
(MN®) u HezocydapcmeeHHbIMU MeHCUOHHbIMU ¢hoHOamu (HI®), eosopumcs 8
coobweHuu peaynsamopa.

B xonne urons 2025 roma Ozon 3apeructpupoBasl YK «O30H ynpaBieHHE akTUBaMu.
[IpencraBureny KOMIAHUU OOBACHAIU CO3JAHUE HOBOIO IOpJMIIA CTpaTeruel OBICTPOro
3aITycKa MepCreKTUBHBIX TPOEKTOB B CIIy4ae UX MPUBJIEKATEIbHOCTH I pa3BUTHUs OU3Heca.

B okTs0pe mapketiuieiic coodur, uto B paMmkax HampasieHust Ozon Fintech B 2026 romy
HayHeT pa3BUBaTh MHBECTHLIMOHHBII OM3HEC U 3aIlyCTHUT IE€PBbIC MHBECTHIIMOHHBIE TPOTYKTHI
Uit pusndeckux ui. Ha mepBom sTare rmiaHupyeTcst IpeioKUTh KITMeHTaM HHBECTUPOBATh
B [TacBbIC MHBECTHIIMOHHBIC (POH/IBI M IU(PPOBBIC (PMHAHCOBBIC aKTHBBI YePE3 YIPABISIOUIYIO
KOMITaHUIO.

https://frankmedia.ru/250633

MporpamMmma AonrocpoyHbIX coepexeHun

Delovoe.TV, 04.12.2025, MuHgpuH Gonycmusn nepecmomp ycsosull
npo2pamMmbi 00J120CPOYHbIX cbepexeHul

3amecmumens MuHucmpa ¢uHaHcoe MWeaH UHebeckog MOSCHUM, 4YMO
npoepamma O6birla co30aHa crieyuasibHO Orsi  CMUMYNUpPO8aHUsi HaKorIeHus
epaxdaHamu 00s120CPOYHbIX (bUHAHCOBbIX PE3EPBOS.

MI/IHI/ICTepCTBO q)HHaHCOB HN3y4acT BO3MOXHOCTb BBCIACHUSA HCKOTOPBLIX IIOIIPABOK B
JEHCTBYIOIIYIO TIporpammy jgoirocpounbix coepexenuit (IIJIC), 3asBmn 3amecTutens
MUHHCTpa prHaHCcoB MBan YeOeckoB BO BpeMsi BHICTYIUICHHUS Ha IUIOIIAKE HHBECTUIIHOHHOTO
dopyma BTB «Poccust 30BET!». Celiuac paccMaTpuBaeTCsi BapHaHT BHECEHHUS OTHEIBHBIX
W3MCHEHUH, HAIIPaBICHHBIX Ha 3aIpPeT BbIBOJA M3 CHCTEMBbI TOM YacTH CPEACTB, KOTOpas
dbopMupyercs 3a CUET TOCYTaPCTBEHHBIX CYyOCHIUH, YTOUHUI YAHOBHHUK.
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YeOeckoB MOSICHWI, YTO MporpamMma Oblda CO3/aHa CIEUUaIbHO JUISl CTUMYJIUPOBAHUS
HAKOIJICHUS TPaXK1aHaMH JI0JITOCPOYHBIX (PUHAHCOBBIX pe3epBoB. IIporpamMma 10arocpoyHoOro
coepexxenust crapToBasia B Poccuu B ssHBape 2024 rona. [[ns ygacTus B mporpaMmme rpaxaaHam
HeO6XO,Z[I/IMO moaInuncaTb COOTBGTCTByIOH_II/Iﬁ AOroBOp € OJHUM U3 HCroCyAapCTBCHHBIX
neHcHoHHBIX (poH0B (HIID), BRICTynaomux ornepaTopomM IporpamMmsl.

l'ocynapcTBeHHOE (PMHAHCHPOBAHUE 3aBUCUT OT pa3Mepa €KEMECSYHBIX B3HOCOB M ypPOBHS
JIOXOJI0B TpakaaHuHa. MakcuMainbHas cymMma cyocuauu coctasisier 36 000 pyOGneit, ecnu
rpaXkJIaHUH BHEC TaKy1o ke cymmy ipu 1oxojax 1o 80 000 py6neii. Eciiu mecsunblii 3apaboTok
Bapeupyetcs ot 80 000 mo 150 000 pyOuieii, MakcuManbHas TOIEPHKKA YBETUIUBACTCS 10 72
000 pyOneit. Hakonen, mpum 3apabotke cBbime 150 000 pyOGneit MakcuMmambHas
rocyJlapcTBEHHas Joruiata Bo3pacraer 10 144 000 pyOneit.

Panee coobmianoch, 4To B aBrycTe TEKyIIero roga MuHHCTEPCTBO (pUHAHCOB MPUCTYIHIO K
NEPEeBOY JCHEKHBIX CPEJICTB Ha CUETa HErOCYIapCTBEHHBIX IEHCUOHHBIX (DOHIOB B KAUECTBE
(MHAHCUPOBaHMS YYaCTHUKOB MpOrpamMMmbl. ['0CyJapCTBEHHYIO MOAACPKKY HOTYUHIN OKOJIO
2,6 MUJUTHOHA TpaKJaH, o0Ias CyMMa BBITUTAT COCTAaBUJIA TTOYTH 52 MIIIHapaa pyoeit.

https://delovoe.tv/event/peresmotr_uslovij_programmi_dolgosrochnih_sberezhenij/

PBK UnHeecmuuyuu, 03.12.2025, MuHe¢huH 3asi.8us1 0 paccMompeHuu
o2paHu4yeHusi Ha ebieod deHee ¢ C neHcuoHepamu

B MuHguHe obpamurnu eHumaHue Ha 86bIe00 cpedcme Uu3 rpospamm
00/120CPOYHbIX cbepexeHull cpa3y nocrne Mofy4eHuss coghuHaHcUposaHusi om
eocylGapcmea. Takas onuyusi docmyrnHa neHcUuoHepam u rnpedrneHcUoHepam.

B MunucrtepctBe (MHAHCOB 00ECHOKOEHBI NEHCTBHUAMHU psijia YYaCTHHUKOB MPOTPAMMBI
nonrocpounbix coepeskenuit (ITJC). Ilo uroram nessaru mecsues 2025 roga yuactauku [111C
BbiBes P20,31 mupa, u3 Hux 17,95 mipa B TpeTheM KBapTajie, Korja MpoU301UI0 3a4iCIEHUE
Ha cueTta codmHaHncupoBaHue oT rocyaapcta. Ha popyme BTB «Poccus 30BeT!» 3ammunucTpa
¢unancos MiBan YeGeckoB COOOIINIT Ky PHATIMCTAM, YTO BEJOMCTBO PACCMOTPUT OTpaHUYCHHE
BbIBOZIa copuHancupoBanus u3 [1/1C.

ITo ero cnoBam, Mundun npeanonaraer, uro cpeactsa u3 [171C BeiBenn 1 0OHATUYNIN, 3aKPBIB
CYeT, HMEIOIME HA 3TO IPAaBO IEHCUOHEPHI M IMPEINEHCUOHEPHI, Ul KOTOPBIX W3HAYaJIBHO
ObUIH TIPEAYCMOTpPEHBI O0Jiee THOKUE YCIOBUSI.

«MBI akKypaTHO Ha 3TO CMOTpUM. B 1enoM couHaHCHMpOBaHHE IOCYIapCTBOM BCE-TaKU
paccyuTaHo Ha TO, YTOOBI ATO OBLIH TONTOCPOUHBIE cOepexeHus. [103ToMy Hao MOCMOTPETH,
BO3MOHO, HYXHbI OyAyT TOYEUHbIC U3MEHEHHUs, YTOObl MIMEHHO 4acTb CO(PUHAHCHUPOBAHUSA
OoOHAJIMYMBATh HENb3sd OBUIO Yepe3 rox. Mbl Ha 3TO ceilyac cMOTpUM», — OTBeTWI MBaH
YebeckoB Ha BOMPOC, KaK BEJIOMCTBO OILIEHUJIO CYIIIECTBEHHBIN BbIBOA cpeacTB u3 [1J1C.

[Iporpamma nonrocpounsix coepexkenuit (IIJJC) — 3To n0OpOBOJIBHBIN HAKOMHUTEIHHO-
cOeperatenbHbId MPOAYKT ISl TpakJaH C ydacTheM rocynapcrBa. Hawats QopmupoBaTh
cOepexeHust MOXeT JIt000i rpaknanud Poccun ¢ 18 net. J{ns 3Toro Heo6X0AUMO 3aKITIOYUTh
noroop ¢ HII®, koTopslii sSBIsETCS ONEPATOPOM MPOrPAMMBI.

Ha nuunbIe B3HOCH B TE€YCHHE ICCATH JIET TOCYIaPCTBO HAYUCIISIET HAI0ABKY, KOTOPas 3aBUCHT
OT YpOBHS J10XOJia y4acTHUKa mporpammbl. O0bem codunancupoBanus Ha Bce [1/]C-cueta
MOJKET COCTaBJIAThH HEe Oonee P36 Thic. B T0of, 3a necsath jgetr — a0 P360 teic. Kpome Toro,
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y4acTHe B IporpaMMe IpeIyCMaTpUBAET €KETOAHBIM HAJOTOBBIN BEIYET HA CYMMY B3HOCOB JI0
P400 TpIC. B rof.

MuHuManbHbIA CPOK yyacTusi B mporpamme — 15 jet. Panbiue, 1o ucteyenus 15-metHero
CpOKa, YHaCTHUKHU MPOrpaMMbl CMOT'YT HA4aThb MOJYUaThb BBIIUIATEI B CIIy4ac JOCTUIKCHUA 55
JeT KeHUMHaMu ¥ 60 JeT My>XYMHaMH (CTapble T'paHUIbl MEHCHOHHOIO BO3pacTa) BHE
3aBUCUMOCTHU OT HAJIMYUS OCHOBAHUU AJI1 JOCPOYHOI'0O Ha3HAYCHU A CTanOBOﬁ IICHCHUMU.

st 6onpImMHCTBA y9acTHUKOB 3akphITh [1JIC, 3a0paTh 4acTh HAKOIJICHUH WJIM BCIO CYMMY
[EJIUKOM JOCPOYHO 0€3 MOTepr MPOIICHTHOTO JI0X0Aa CeiYac MOKHO JIMIIb B IBYX CIIydasX,
CBSI3aHHBIX C HACTYIUIEHUEM OCOOBIX JKU3HEHHBIX OOCTOSITENBCTB: MO MPUYMHE OOJE3HU U
HGO6XO,Z[I/IMOCTI/I orraqyuBaTh CJIOXKHOEC JICUCHHUC (CHI/ICOK BUIOOB JICUCHUA ONpPCACIACT
MIPABUTENBCTBO), @ TAKXKE MPH MOTEpe KOPMUIIBIIA.

3akpeitue [1JIC 6e3 yBaxxuTeIbHOM MPUYMHBI BEIET K TIOTEpeE MpaBa Ha COYUHAHCUPOBAHUE O
BCEM cueTaM (M JAPYTUM TEKyIIMM, OTIIMYHBIM OT 3aKpbhIBAEMOro, W Aaxke OyayluMm) U
TpeboBanusM co ctoponsl @HC BepHYTh HalOTOBBIE BBIYETHI, €CIM T€ OBUIM MOJyYEHBI O
3aKpbIBAEMOMY CYETY.

B konne aBrycra yuactaukam I1JIC nmoctynun nepBblif TpaHil coUHAHCUPOBAHUS UX CUETOB
OT TocCyJapcTBa 3a B3HOCHI, caenaHHbie B 2024 romy. Bcero momonHUTEIBHBIE
CTUMYJIMPYIOLIME B3HOCHI OT rocynapcra coctasuiu P51,8 mipa.

Bcero poccusine 3akmounnu 7,4 MIIH TIpOrpaMMe JOJTOCPOYHBIX COEPEKEHHM, COBOKYITHAS
cymMma cpeacts Ha cuerax [IJIC — P512,7 mupn, o coctosiauto Ha 1 okTs16ps 2025 roxa.

https://www.rbc.ru/quote/news/article/69301a519a79472aafcdadff

NEWS.ru, 04.12.2025, [ocpo4Hbili ebieod OeHee no [14C nod
y2po3ol: KaKk Mo2ym u3MeHUmb rpaesuJsia, Ko2o 3Mmo KOCHemcsi

MuHebuH aHanu3upyem akmueHoe UCIMOob308aHUE POCCUSIHaMU 803MOXXHOCMU
00CPOYHO CHUMamb cpedcmea 1o rpoepamme 00s120CpoyHbIx cbepexeHud (MLC) u
dorniyckaem yxecmo4yeHue npasun. NEWS.ru pacckasbieaem, Kmo celdac Moxem
JleeasibHO 8b1800UMb OeHbaUu U Ymo u3meHuUmcs 0risi 8Krad4yukoe rnocsie 3aKkpbimusi
amodu onyuu.

OTKyzaa B3sIMCh MacCOBbI€ BBIBOJIBI cpeAcTB o [1/1C

[lo nanubiM "@unycnyr", 3a nepsble AeBATb MecAueB 2025 roga y4acTHUKH NpPOTrpamMMBbl
nosrocpounbix coepexxennit (I1JIC) cusmu co cuetor 20,31 mupna pyoneit. [Ipuyem ocHOBHAas
yacTh 3TOH cymmbl - 17,95 mupa - Obula BeIBeJieHa B TpPETbeM KBapTaje, cpasy IMocie
3a4MCIIeHHs Ha CYeTa rOCYJapCTBEHHOT0 COPHUHAHCUPOBAHMUS.

B Mundune mnonararoT, 4TO JBBUHYIO [OJIO 3THUX CpPEICTB CHSUIM TICHCUOHEPHI H
MPEINEHCHOHEPHI, A KOTOPBIX IporpaMMa H3HadyallbHO MpeArnosaraia Ooliee JIOsSIbHbIE
IIpaBUJIa BBIBOJIA JICHET.

B BenomctBe NEWS.ru 3a4Buiu, 4To noka HUKak HE KOMMEHTUPYIOT CUTYallUIO C BBIBOJIOM
cpenctB yuactHukamu [1J1C.

Yro nmpeacrasmisietr codoit [11C

25



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

[Iporpamma monrocpounsix coepexxkennit (IIJIC) mpencrabiser co0oil  HOOPOBOIBHBII
HAaKONMUTEIbHBI HMHCTPYMEHT Ul pPOCCUSH cTapumie 18 ner, mnpexycMaTpuBaroLIuil
codMHAHCUPOBAHUE CO CTOPOHBI rocyaapcTBa. Kak Hanmomuun B 6ecene ¢ NEWS.ru monent
®unancoBoro yHusepcurera npu npasutensctse PO Iletp lllepbadyenko, 1 BCTyIUICHUS B
IporpaMMy JOCTATOYHO 3aKJIIOUUTH JIOTOBOP C HErOCYAAapCTBEHHBIM NMEHCHOHHBIM (DOHIOM
(HII®D), BricTymaroOmmM ee ornepaTopoM.

B T0 ke Bpems skcnepT oTMETHII, 4T0 B MUH(HHE paccMaTpUBalOT BO3MOXKHOCTb IEPECMOTPA
ycnosuid TTJIC. "OOcyxnaercs BBeJCHHE OrpaHMUYCHHMI Ha MOJY4YEHHE TOCYIapCTBEHHOTO
co(prHaHCUPOBAHUS Il YYACTHUKOB, KOTOPBIE MIPUCOEIMHIINCH K IPOrpaMMe Ha KOPOTKHUMH
cpok", - mosicann Ll{epOauenko.

[To cnoBaMm reHepasibHOTO aUpeKTOopa aHanuTuyeckoro neHrpa HA®OU I'yzenuu Mmaesoi,
nonrocpodHoe cOepexxkeHne BocTpeOoBaHO cpenu poccusiH. "JIBe Tpetn (67%) xutenei
Poccuu 3asBuiH, 4YTO y HUX €CTh JIOJITOCPOYHBIE (PUHAHCOBBIE LIETH, KOTOPHIX OHH CTAparoTCs
moctuyh", - orMermiia coobecenauna NEWS.ru.

Onnako, mo omnenkaM HA®OU, oOmwmii ypoBeHb COEpEeXCHHl y HACEICHUS OCTaeTCs
OTHOCHUTCIIBHO CTaGI/IJII:HLIM. Orta CUTyalusl, KaK 1MoJIaratOT aHaJIMTUKU, TOBOPUT O COXPAaHCHUU
0a30BOll (PpMHAHCOBOM YCTOMYMBOCTU Tpa)kAaH, HO TMPH STOM YKa3bIBaeT Ha OTCYTCTBHE
3HA4YMMOTI0 IPOrpecca B yBEIMYECHUN HAKOIIJICHUMN:

. 42% wumeror cOepexxenus (+2 m.m. B mepBoM KBapTasie 2025 roma mo CpaBHEHHIO C
nepBbIM KBapTanoM 2024-ro),

. 23% xpaHAaT ux B (popmMe HaJMUHBIX WM Ha cueTe B 6aHke (—3 1.1L.),

. 27% xpanar coepexxeHus B (hopMe BKIaa MO NPOIEHT U MHBECTULUH (+5 IL.11.).

3adem nmotpeboBasiock MeHATh ycaosus [T1C

[Ipobnema, no muenuto LllepOaueHko, 3aKit0YaeTcss B MPOTUBOPEUHUN MEXKIY JOJTOCPOUHOM
uenpto IIIC u moCTynmHBIMM U1 OTIAEIBHBIX KAaTErOpUM YCIOBUAMHU. XOTS Mporpamma
paccuuTaHa Ha JJIUHHbIE TOPU3OHTHI COEpEe)EHHH, MEHCHOHEPHl MMEIOT MPaBO 3aKII0YaTh
JIOTOBOPHI Ha JIFOOOW CPOK, a MPEINEHCUOHEPHI - BIUIOTH /10 JOCTHKEHHs Bo3pacta 60 (s
MYKYHMH) U 55 JeT (151 )KSHILHH).

Kpome Toro, skcnepT nmog4epkHys KIHOYEBOE Pa3iudyve B YCIOBHUAX MOJIIEPKKHU: MPAaBO Ha
HAJIOTOBBIN BEIYET BO3HUKAET TOJIbKO noctie S et yuactus B [1/]C, Toraa kak rocy1apcTBEHHOE
codrHAHCUPOBAHUE HE UMEET MOT0OHOTO BPEMEHHOTO IIEH3a.

NmenHo 310 HecooTBeTCTBUE, O ciioBaM lllepbauenko, u moOyauno MuH(bUH paccMOTpeTh
BO3MOXXHOCTh KOPPEKTHUPOBKH MPOTPAMMBI, B IIEPBYIO0 OUYEPEb B YACTH MPABHI JTOCPOYHOTO
BBIBOJIA CPE/ICTB.

Kaxk ¢ momompto [1/IC monyuats 10 100% romoBbix

Panee npencenarens Coera HarmoHansHOM acconManuy HETOCYIapPCTBEHHBIX MEHCUOHHBIX
donnoB (HAIID) Apxamuii Henbait pacckazan NEWS.ru o Tom, uto ¢ mporpammoi
nonrocpounbix coepekenuit (I1JIC) xammran pacrer Ovictpee uHpmsiuu. [lo ero ciosam,
TOJIBKO 3a CUET TOCHOAJIEPKKHU C €€ MOMOIIBI0 MOKHO Mony4darh oT 25% no 100% rogoBsix.
DT0 ropaszio BEITOJHEE, YEM JIePKATh JEHBIU HA OAHKOBCKOM BKJIAJIE, CYUTACT IKCIIEPT.
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[To ero ciaoBaM, JOCTATOYHO PETYJISIPHO MOMOJIHATH cueT HeOonbluMu cyMMaMu. [Iporpamma
MO3BOJIIET HE MPOCTO COXPAHUTH JCHBIH, HO ¥ IPUYMHOXHTh UX 32 CUET COQOUHAHCUPOBAHUS,
HAJIOTOBBIX JIbTOT M HAYUCIIIEMOT0 HHBECTI0X0/1a, oT™MeTH Henbail.

https://news.ru/dengi/dosrochnyj-vyvod-deneg-po-pds-pod-ugrozoij-kak-mogut-izmenit-
pravila

Kommepcanmb, 04.12.2025, bonee 560 mnpd py6. pazmew,eHo rno
npozpamme 00Js120CPOYHbIX cbepexeHull

PoccusiHe enoxunu e npoepammy dosizocpoyHbix cbepexeHut (M4C) 6onee
560 mnpo pyb. ¢ MomeHma ee 3ariycka. Takumu yugpamu nodenusica npe3udeHm
CPO HATI® Cepeel bensikos. [lo ez2o crosam, KNUeHMbl 3akryunu 8 MIH
002080p08 ¢ 29 HeeocydapCmeBeHHbIMU NMeHCUOHHbIMU ¢poHOamu (HI®).

«Ecmu B3saTh 560 Mapa py0. U OCMOTpETh, CKOJIBKO W3 3TOH CyMMBI «HOBBIX JIEHEr», TO
cootHomeHue Oynmer 50 Ha 50»,- orMerun rocmonuH benskoB Ha koHdepeniuu W]
«KoMmmepcaHTb.

[Iporpammy monrocpodHsix cOepexeHuil 3amyctunu B Hauyane 2024 roma. OHa mo3BoJsieT
3axmounTh Jorosop ¢ HII® u nepesect panee cpopMupoBaHHbIE IEHCUOHHbBIE HAKOIJICHUS
A100 NEepevyUCIUTh OTAEIbHBIE B3HOCHL. YYacTBOBAaTh B MPOrpaMMe MOTYT POCCHUSIHE CTaplie
18 mer. MuHMMaNIbHBIA CPOK JoroBopa - 15 ser. Jlo ucTeueHus 3TOro Cpoka yYaCTHUKHU
IIPOrpaMMBbl MOTYT HAa4aTh IOJIy4YaTh BBIIUIATHI B CIIy4ae JOCTHKEHHA 55 JeT xKeHIIUHaMu 1 60
JeT My>kuuHamu. [IpenMy1iecTBo mporpaMMsl - rocyAapcTBEHHOE corHaHCcupoBaHue 10 36
TBIC. py0. B TOI.

Hakanyne MuHQuH nomycTtun M3MEHEHHs] MpOrpamMMbl JOJITOCPOYHBIX cOepekeHuil. Kak
3asgBMJI 3aMMUHKCTpa ¢uHaHCOB VBaH UeOeckoB, BO3MOXKHBI TOUEUHbIE U3MEHEHUS, YTOOBI
4yacTb CO(MHAHCUPOBaHUS OOHAIMuYMBaTh OBLIO Henb3d. B Tperbem kBaprane 2025 roxa
KJIMCHTHI TIEHCHOHHBIX (POoHIOB 3abpaynu moutu 18 mupa pyo6., chopmupoBannbix mo T1JIC.
Cronp cymiecTBeHHBIH 00BEM BBIILIAT MPOU30LIEN (PAKTUYECKH Cpa3y MOCIHEe MOCTYIICHHUS Ha
UX CYeTa CPEJICTB M0 rOCYAAPCTBEHHOMY CO(UHAHCUPOBAHMUIO.

[Tocne momydenust cpeacts ot rocynapcrsa kiaueHTsl HII® 3abpanu u3 donnos 18 mupa
pyouteii, moapooHee 00 3ToM - B MaTepuane «CoOepexxeHus BBIIIUIH Ha TICHCHIOY.

https://www.kommersant.ru/doc/8251791
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Forbes.ru, 04.12.2025, [JnuHHble OeHba2u: KaKk cmpaxoeaHue XU3HuU
MO)Xem cmamb MaccoebIM cpedu cpedHez20 Kiacca

B ycnosusix pekopOHO 8biCOKOU Ktovyeeol cmaeku baHka Poccuu,
npozpeccusHou wkanbsl HO®JT u cmumynupyrowux Haso208bIX Jlba0m cmpaxogaHue
JKU3HU [OCMENneHHOo CMmMaHo8UMCS HEe HUWEeBbIM, a Macco8biM GOUHaHCO8bIM
uHcmpymeHmom. 1o daHHbIM baHka Poccuu, no umozam 9 mecsues 2025 200a
cmpaxoeol pbIHOK 8bIpoc Ha 14,7% - 00 2,8 mpnH pybneu. lNpakmu4yecku eecb pocm
obecrneqyunu UHBECMUUUOHHOE U HaKonumeslbHoe cmpaxogaHue XU3HU - ux 0oris
cocmasurna 52,3% peiHka. O mom, no4yemy erasHble KOHKYPeHMbl CMpaxosujuKos
XKU3HU - CMapma@OHbI, a He 0erno3umsl, kKak eedym cebsi KnueHmbl, koeda 0erno3umal
um ripuHocsim «ecez2o» 14% u 3ayem 2ocydapcmeo «Oapumy PbIHKY Haro208ble
JNIb2ombi, 06bsCHUN 2eHeparbHbIl dupekmop «PeHeccaHc xu3Hb» Onee Kucenes.

- PoiHOK cTpaxoBaHus *H3HH B Poccun BTOpO# roj MoApsij MOKa3blBA€T PEKOPIHBIE TEMIIbI
pocta. Kak Bbl 00bsCHsSE€TE yCTOWYMBOCTH CIIPOCAa HAa JOJITOCPOYHBIE MPOAYKTHI B HEPUO]
BBICOKOM BOJIATMJIBHOCTH U JOXOAHBIX AETIO3UTOB?

- B MaccoBOM BOCIIPUSTHH CTPaXOBAHUE KU3HHU aCCOLIUUPYETCS MPEXK/IE BCETO C HECUACTHBIMU
CIIy4asiMM, TpaBMaMH, HHBAJUAHOCTBIO WM cMepThio. HO B cTpaHax ¢ pa3BUTON CTpaxoBON
WHIyCTPUEH OCHOBHOM CMBICI 3TOTO PHIHKA - (HOPMHUPOBAHHE JOJTOCPOUYHBIX HAKOIUICHHH.
MIMeHHO Tak JI011 BOCIIPUHUMAIOT 3TOT NPOAYKT. M yke BO BTOpy10 o4epeib KaK HHCTPYMEHT
3alUThl XKU3HU U 37J0POBbSI.

Eciu mpoBoAMTh aHANOTMIO, TO KOMIIAHWW CTPaxOBAaHHUS JKU3HU MOXKHO Ha3BaTh
WHBECTUIIMOHHBIMU OaHKaMH, TOJBKO HE JJIS Kopriopamuii, a s jrofed. CTpaxOoBIIUKH
VOPAaBISAIOT «JAJUHHBIMU» JI€HbI'AMM, HAlll OCHOBHOH MPOMYKT - HAKOIUICHHE W 3alluTa
KanuTaja Ha TOpu30HTe S5-15 ner.

Ham kiueHT - mpekae BCcero MpeicTaBUTENb CPEeIHEro Kijacca: MacCOBBIA, HO (DMHAHCOBO
YCTOMYUBBIN. JF0OIM ¢ HU3KUM TOXOJO0M, K COKAJICHUIO, HE UMEIOT BO3MOKHOCTH PETYJISIPHO
OTKJIaJbIBaTh. A COCTOSITENIbHAS AyJUTOPHS U TaK XOPOILIO OPUEHTHPYETCS B (PUHAHCOBBIX
MHCTPYMEHTAX, XOTS U OHA aKTUBHO IOJIb3YETCS HAIUMU PEIICHUSIMH.

- KT0 B Takux yClIOBUAX Balll HACTOSIIIUN KOHKYPEHT?

- Korna xmroueBast craBka b cHkaeTcs, Haml riaBHBIA KOHKYpPEHT - noTpebnenue. Benp
CTaBka paOoTaeT B JBE CTOPOHBI: €CJIM MAJaeT JOXOAHOCTh IO JAENO3UTaM, 3HAYUT, OHA
CHI)KAETCSA U MO KPEeIuTy. A KOrjna KpeAuThl CTAHOBATCS JOCTYIIHEE, JIOAU OXOTHEE TPaTAT
JI€HbI'U. B 3TOT MOMEHT CTpaxOoBaHHE )KU3HU IPOUTPBIBAET HE JETIO3UTY, @ HOBOMY CMApPT(POHY
U BCEMY TOMY, YTO OECKOHEUHO PEKIAMUPYIOT COLICETH. YenoBeK OepeT KpPeauT, BMECTO TOT'O
YTOOBI OTJIOKUTH JIEHBI'M, IPOMHBECTUPOBATh B CBOE Oy TylIee.

Korna KJIIFO4YCBasgd CTAaBKa BBICOKAA, MOACJIb MOBCACHHA ApyTras. erIII/ITBI " BCUIU OOpOrue,
JFOIM MEHBIIE MOKYMAlT M OOJbIE OTKIAIbIBalOT. Torga KOHKYpPEHIHs pa3BOpavynBacTCs
MCKOY KJIaCCUYCCKUMU (I)I/IHaHCOBBIMI/I MNpOoAYKTaMH: GaHKOBCKI/IMI/I JACIIO3UTaMU,
HEJIBIYKUMOCTBI0, OPOKEPCKUM 00CITy)KMBaHWEM Ha (DOHIOBOM pHIHKE, MTaeBhIMU (DOHIAMHU.

B 3TOT MOMEHT MBI IEHCTBUTENBHO KOHKYPUPYEM C JEMO3UTAMU U PHIHKOM HEIBHKUMOCTH.
3a mpoluemue nATh JIeT 00beM CpeAcTB (HU3INIL Ha Jleno3uTax yasowics. [14Te et Ha3ax o
cocrasisn 30 TpiH pyoOneit, ceituac 60,1 TpaH pyOseil. PeIHOK cTpaxoBaHMS KU3HU 32 TOT K€
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MEepPHOJT BRIPOC YyTh OOJIbIIIE YeM B 4eThipe paza: ¢ S00 mapa pyoseir coopoB 10 2,2 TpiaH
pyOneii.

D¢ dekT gacTHUHO 0OBSICHICTCS HU3KON 0a30i, HO TPEH]I OYEBUIEH: KaK TOJIBKO CTaBKa IO
BKJIa/IaM IIPEBBIIIAET MCUXOJOTHUECKUH pyOe, KOTOpbIii HaxonuTcst okoio 14% ronoBbIX,
KJIMEHTHl MAacCOBOI'O CErMEHTa pPE3KO MEHSIOT MoBefeHue. JIiogu HayMHAIOT CUUTaTh:
BBIFOJTHEE HE TMOKYTAaTh HOBBIM cMapT(hoH, a MonoxuTh 3T 100 ¢ TUIIHUM ThICSY pyOse mon
yci0BHO 15% ro/10BBIX.

Ceiiuac cpemHsis cTaBKa 1Mo Jeno3utam - okono 14,9%. Bce monumaror, 4to B Ompkaiinmme
rojbl oHa OyneT cHmwkatbes: 10 12-13% B 2026 roxy. B Takoit MOMEHT CTpaxoBaHUE >KH3HU
CTAHOBUTCS  KpailHE TMpHUBIIEKATEIbHBIM HMHCTPYMEHTOM, T[OTOMY 4YTO  IO3BOJSET
3a(UKCUPOBATH BHICOKUN YPOBEHB JIOXOTHOCTH Ha JIOJITHHA CPOK.

[IsaTrneTHnit MOAUC CTPaxoBaHUA XKU3HH ceiluac JaeT JOXOAHOCTh puMepHo 13%, 3To HUXKe,
yeM ceifyac Mo Jerno3uTaM, HO 3aTO cTaBKa OyieT 3adMKcHpoBaHa Ha MATh JieT. B To Bpems kak
neno3uthl B 2027-2029 roxax, ckopee Bcero, OyayT NpUHOCUTD 6-8%. Ha nmMHHOM ropu3oHTe
pa3Hula B 2-3 MPOIEHTHBIX MyHKTa KaXKJIbIH TOJ1 Oy TUMA.

Ecnu k 3ToMy 100aBUTH HAJIOTOBBIE JIIOTHI HA BXOJIE U BBIX0JIE, KOTOPbIE TOCYJapCTBO celyac
JlaeT MO JJIMHHBIM CTPAXOBBIM NPOJYKTaM, TO JIOMOJIHUTENbHBIN 3(PPEKT MOKET COCTABIAThH
eme 3-5 NPOLEHTHBIX IYHKTOB TOJOBBIX. JTO cepbe3Hoe mnpenmyinectso. Oner Kucenes,
reHepalibHbIA TUPEKTOp «PeHeccanc Ku3Hb»

- TlosBnenne mporpammbl gonrocpounbix cOepexxenuit (IIJC) u moneBoro crpaxoBaHUS
xu3aM (JICXK) cramo ayis oTpaciu ri1aBHBIM COOBITHEM MOCTEAHUX ABYX JieT. Kak 3Tu HOBbBIE
MHCTPYMEHTBI MEHSIIOT CTPATETUIO Ballle KOMIIAaHUU U TIOBEICHUE KIUEHTOB?

- JICXK BocTpeboBaHO, KOT/J]a KIII0OUEBasi CTaBKa M, COOTBETCTBEHHO, IOXOIHOCThH JICTIO3UTOB U
oOnuranuii HU3KKME. B 3TOM ciyyae KIMEHTHI TOTOBBI OpaTh Ha ceOsl PHIHOYHBIC PUCKU
npoaykra. To ecTs OHM YaIie 0(OPMIISIOT CTPaXOBaHHE )KU3HU C HHBECTUIIMOHHBIM JOXOJIOM.

Celiuac cutyanus apyras: IpHu cTaBkax o Bkiaaaam 14-15% u npoaykrax ¢ rapaHTUPOBAHHON
JIOXOJTHOCTHIO OOBSICHUTD YEJIOBEKY, 3a4eM €My HY>KEH HHCTPYMEHT C BO3MOXKHOU IIPOCAJKOM,
00BEeKTUBHO c10kHO. [TosToMy mpomaxu JIC)K 1o pelHKY €cTh, HO OHU HE B3PbIBHBIC, U 3TO
HOpMasibHO. Kak TOJIBKO CpenHssl CTaBKa IO JIEMNO3UTaM yCTOMYMBO omycTutcs Huxe 12%,
curyanus usmeHurcs. Kinuentsl, npussikiue Kk 20% rogoBbIX, OyIyT CTPEMUTHCS IOBBICHTH
JIOXOJTHOCTh, M TOrJa JIpyTHe pPbIHOYHBIE MPOAYKThI, B yactHoctH JICXK, cranyt kpaline
BOCTPEOOBAHHBIMHU.

IIporpaMmma a0JITOCPOYHBIX cOepeskeHUil UIsi HAaC 00s3aTeNbHBIN AJIEMEHT IPOTYyKTOBOM
JUHEWKH, TIOITOMY MBI TPUHSIN PEIIEHUE OTKPHITh COOCTBEHHBIH HEroCyaapCTBEHHBIN
MIEHCUOHHBIN (oHJ - «PeHeccanc HakoIIeHUs». Haira 1ens Ha TOpU30HTE TIATH JIET - OKOJIO0 1
mutH knmeHToB IIJIC, To ects mpumepno 20% Tekyuieil KiauenTckoi 6a3pl, u mopsaaka 100 miipa
pyo6ueii B3nocoB. Celuac, ciiycts rof padotsl ¢ IIIC, y Hac okoso 30 000 KITHEHTOB U OKOJIO
2 mupa pyOJieit B3HOCOB.

- [IpaBUTENBECTBO YTBEPIMIIO PACIIHPEHHBIC HAIOTOBBIE JIBTOTHI IS JOJATOCPOUYHBIX TIPOTPAMM
HakoruieHus. Kakue w3 HUX mamyT Hambornee oOulyTuMblii 3¢ ¢deKkT ans phlHKa yXKe B
OJvKanInii roma?

- KmroueBas naesa TITOHATHAd: TOCYAApCTBY HYXKHBI «IJIMHHBIC» NOCHBI'H, a J'IyLIIJ_II/Iﬁ
I{OJ'IFOCpO‘IHBII\/JI HHBCCTOP - HACCJICHHUC. Bo Bcex CTpaHax, rac BBICOKHUC JIMYHBIC HAJIOI'H,
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ToCyaapCTBO AACT HAJIOT'OBBIC JIBI'OTHI HA JOJITOCPOYHBIC HAKOIIUTCIbHBIC MHCTPYMCHTBI, TAKHEC
KaK IMCHCUOHHBIC IJIaHbI, CTPAXOBAHUC )XU3HU.

V nac nogusncs HIDJI ais 6onee BBICOKMX JOXOI0B U OJJHOBPEMEHHO MOSBUIIACH JITOTA JIJISI
I[OJII“OCpO‘-IHBIX IIOJIMCOB, HAYMWHaA OT 5 JICT C ITIOCTCIICHHBIM ITOBBIIIICHHUEM MHWHHUMAJIBHOI'O
cpoka 1o 10 mer.

Ectb nprora Ha Bxoze: 1o 400 000 py6meit B3HOCOB B roj nonajaatot noj seraet no HIADIL. B
HallleM CETMEHTE CPEAHUMN PETyIIspHbIN B3HOC 110 HaAKOMUTEIbHOMY Ttostucy - 250 000-300 000
pyOuielt B roJ1, TO €CTh MPOIYKT XOPOIIO JIOKUTCS B 3TOT JIUMHT.

Ectp nprora Ha BhIXOnE: nM0X0oa A0 30 MuH pyOsiei mo ogHOMY OTOBOpPY (M He Oosiee Tpex
JIOTOBOPOB) OCBOOOXKIAaeTCsl OT Hajora. Eciiu mepeBecTr 3TO B MPAKTUKY U HAJIOKUTH Ha HAII
PUMED C MATHICTHUM MPOYKTOM, KIIMEHT MOXKET «JIOCHSTH)» 3a CUET JIbIOT OTOJHUTEIHLHO
HCCKOJIBKO MPOUCHTHBLIX MYHKTOB JOXOAHOCTH.

B wrore mnosydaercs, 4To NpU T'PaMOTHOM IUIAHUPOBAHWU YEJIOBEK BBIMTPBIBACT U Ha
(UKCHUpPOBaHUN BBICOKOW CTAaBKM, M Ha Hajorax. Iy pblHKa CTpaxOBaHHs XH3HH 3TO, 0e3
IIPEYBEINYEHUS, TIOJAPOK.

- Kak craska, IIIC, HasloroBbl€ JIbIOTHI BIMSIOT HA O3ULIKIO «PeHeccaHc ku3Hu» Ha phIHKE?

- Ilo utoram n1eBATH MECALIEB 3TOTO T'OJla PHIHOK CTPAaXxOBAaHUS JKU3HHM BBIPOC MPUMEPHO Ha
26%. «PeHeccaHc )xuU3HBY 3a TOT *e nepuos - Ha 49%.

VY Hac yke HECKOJIBKO JIET OJTHA U Ta )K€ CTPATerHsi: MPUOBLTFHBIA pOCT. 3BYYHUT OaHAIBHO, HO
3TOTO HE TaK MPOCTO TOOUTHCS Ha MpakTuke. OOBIYHO KOMITAHUH JTHOO0 arpecCUBHO PacTyT B
yiiep0 NOpuUOBUIBHOCTH, JIMOO CIWIIKOM pPaHO TOPMO3AT Ppa3BUTHE, pearupys Ha
00CTOSTENILCTBA.

Mpl u3MepsieM CBOU IOKa3aTeld OTHOCUTENIbHO caMHuX ce0si roJ K roay U OTHOCHUTEIBHO
pbIHKa. B mponuiom rogy Mbl 0 JUHAMUKE OBLIM CHJIBHBIMHU, HO PBIHOK Hac JoTHalL. B aTom
rojay, 1o KpaitHel Mepe Mo JEBITH MECSIaM, Mbl €0 OMEePEKAEM.

[on ynpanenuem y «Peneccanc xxu3znu» yxe 6onee 200 mupa pyOsieid. ITo cOrmocTaBUMO ¢
JIEMO3UTHON 0a30il cpemaHero denepanbHOro 0aHka. Mbl OJHO3HAYHO - KPYMHBIA UTPOK Ha
PBIHKE JITMHHBIX PO3HUYHBIX JICHET.

Kpowme Toro, «Peneccanc xxu3ub» Bxoaut B ['pynmny «PeHeccaHc cTpaxoBaHKE», U Mbl BMECTE
SABIISIEMCSI TISITOM 110 pa3Mepy cTpaxoBoil kommnanueit Poccun. Y Hac B 001iem noptderne nouru
BCE BUJIbl CTPAXOBaHU, a TAKXKE LEJbINA PsAJl YHUKAIBHBIX HECTPaXOBbIX, HO KOMIIEMEHTAPHBIX
cepBUCOB. BMecTe MBI pa3BuUBaeMcs B TPEX CErMEHTax: «370poBbe», «MOOWIBHOCTH» WU
«bnarococTostHUEY.

B uwactHOCTH, B G10Ke «brarococtosiHue», KOTOPbIi NpeacTaBisaioT «PeHeccanc »KU3Hb» U ee
JOYEpHUE KOMIAHMM, Mbl XOTHM IIOCTPOUTh KOMIIAHHMIO, CIIOCOOHYIO pemath Jro0ble
(MHAHCOBO-MHBECTUIIMOHHBIE 33[a4l HAIIMX KJIMEHTOB. DTO Halla IeNb, U MPOUCXOAIINE
TPEH/IbI OTKPBIBAIOT BCE HOBBIE U HOBBIE BO3MOKHOCTH.

- MO)KGT JIN CTanOBaHI/Ie JKHN3HHU CTATh HO-HaCTOHH_[eMy MaCCOBBIM q)HHaHCOBBIM HpOI[yKTOM
B Poccun?

- Bompoc B TOM, 4TO Ha3bpIBaTb «MacCOBbIM». JUIs JIFOAEH € OYEHb HU3KUMH JI0XOJAMU
CTpaxoOBaHME XU3HHM, YBBI, €Ie J0JTO OyJIeT HEeAOCTYIMHON poCcKoIbio. JIjis cBepxOoraThix -
3TO JIUIIb YaCTh TUBEPCUDUITIPOBAHHOTO MOPTQEIIS.
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Ho nnst cpeagnero kiacca CTpaxOBaHHME XU3HU MOXKET CTaTh CTaHAAPTHBIM 3JIEMEHTOM
(MHAHCOBOTO IUIAaHA HAapaBHE C JETO3UTOM M HMIIOTEKOH. YK€ celyac Mbl BUIUM: €CIH Y
HacesieHus1 B OaHkax 6osee 60 TpiH pyOsei, 3HauuT, pecypc ecTh. Bompoc B mepeHacTponke
MO/JIEJIN TIOBEACHUS C «KYMUJ ai(hOH» Ha «3a(PUKCHPOBAI TOXOTHOCTh U 3ALIUTHII CEMBIO».

MHoroe 3aBUCHUT OT TOTO, KaK OBICTPO PHIHOK HAYUUTCS OOBACHATDH CIIOKHBIE BEIIU MPOCTHIM
si3pIKOM. CTpaxoOBIIMKH KM3HH YMEIOT paboTaTh C KIUEHTAMH, MAPTHEPCKUMH KaHaJIaMH,
G poBbIMU NpoayKTaMu. [1itoc Teneps y Hac ecTh CHIIbHBIN COIO3HHK - HAJOTOBBIE JIBIOTHI.

Ecnu rocymapcTBo, yBUAEB IIEpBbIE PE3yJbTaThl, PACLIIUPUT MOLIEPKKY «IMHHBIX)»
MPOAYKTOB, a MBI, CO CBOEH CTOPOHBI, OyIeM MOBBIIIATH (PUHAHCOBYIO IPAMOTHOCTD M KAUECTBO
CCpBUCA, TOraa CTpPaxOBaHUC KHU3HU MOXKCET CTATb IIPUBBIYHBIM HWHCTPYMCHTOM JJIA
POCCHIICKOTO CpeTHEro Kiacca. B 3ToM ciiydae OT BHICOKOW KIIFOYEBOW CTAaBKH BBHIMTPAIOT HE
TOJIbKO OAHKH, HO U T€, KTO BOBPEMs HayUWJICS MPEBPAIIATh CTaBKY B JOJITOCPOYHBII KartuTall.

https://www.forbes.ru/spetsproekt/551199-dlinnye-den-gi-kak-strahovanie-zizni-mozet-stat-
massovym-sredi-srednego-klassa

HUA-3abalikanbe, 04.12.2025, 3abalkanbubl Hapauwusarom
¢huHaHcogyr0 MOOYWKyY: Xumesu Kpasi 3akmnovunu 6onee 4,4
MmbICsI4U HOBbIX 002080P068 00J/120CPOYHbIX coepexeHul

XXumenu 3abalikanbckozo Kpasi aKmueHo rnpucoeduHsiromcsi K
eocydapcmeeHHoU rpoepamme 0on2ocpoyHbIx cbepexeHul (M4C).

Tonbko 1o utoram oktss0pst 2025 roma B pernoHe ObLIO 3aKJIFOYCHO CBBIIIE 4,4 THICSYH HOBBIX
JIOTOBOPOB Ha 001yt cymmy 139 MmuiroHOB pyOsieli. DTo, MO CJIOBaM CIICIHATHCTOB,
CBUJICTEJICTBYET O PACTYIIEM HHTepece K (UHAHCOBOM OE30MACHOCTH U HAKOIUICHUSIM.

«IIporpamMmma JOJITOCPOYHBIX COEPEKEHHH — 3TO NOOPOBOJIBHBIH WHCTPYMEHT, KOTOPBIN
MO3BOJISIET HE TOJNBKO C(OPMHUPOBATH JACHEKHYIO MOIYIIKY 0€30MacHOCTH WM HAKOMUTh Ha
KPYIHYIO 1I€JIb, HO U MOJIYYUTh CYHIECTBEHHYIO €KErOHYI0 MOAEPKKY OT rOCyAapcTBa, 4TO
nenaer HakoryieHus Oosee 3¢pdexktuBHbIMU. C sHBapss mo okTsa0pbp 2025 roma KuUTeaH
3abaiikanbckoro kpas odopmmiu yxe Oonee 46 Teicsa gporoBopoB ITIC, a oOmuii 00BemM
HaKOIJICHUH TPEeBBICKII IBa MUJUIHApa pyouseity, - cooduin B MuHpuHe Kkpasi.

IIporpamma  HOATOCPOUHBIX  COEpeKeHMH,  MpeAmosararomas  coGUHAHCHPOBAHHE
roCyJapcTBOM 110 36 ThICSY pyOseld B TOA B MOJIb3y YYaCTHUKA M CTPAXOBAaHHE CYMMBI 10 2,8
MUJIMOHA pyOsieli, HabupaeT nomyssgpHocTh 1o Bce Poccuu. C nauvana 2025 roga poccusine
3aKJIroumIIn 0oJiee 8 MIJUTMOHOB JOTOBOPOB HA CYMMY CBBIIIE 442 MUILTHApIOB PyOIICH.

Kax nakonuts nenpru ¢ nomoibio [1/1C 1 Ha YTO MOTPaTUTh NOMYUYEHHYIO CyMMY B KapTOUKaX.
C nomo1bio KanbKyJasTopa Ha caiite MoudunaHcsl.pd. MokHO mocuutath cBoit gfoxox B ITJIC.

https://75rus.org/more/21509
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HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

Uzeecmus, 05.12.2025, [leyxamarnHasi UHOeKcauusi cmpaxoebix
neHcuu e 2026 200y: Ymo u3eecmHo

lMpasumernbcmeo onpedenuno nopsiOoK rno8bILEHUS] NMEHCUOHHbIX 8blr/iam 8
2026 200y, rpu amom peweHue o 08yxamarHou UHOeKcayuu neHCUOHHbIX 8biriam
6b110 nepeHeceHo. Mo €8513aHO C KOPPEKMUPOBKOU brOXemHbIX rnapamempos u
HeobxoOumocmblo obecriedumb borniee ripedckazyembll pocm 00X0008 MOXUIIbIX
epaxx0aH 8 HogoM 200y. []nis Hepabomarou,ux NeHCUoOHepo8 rnpedycmMompeHo eOuHoe
nosbiweHue ¢ 1 aHeaps. [loOpobHocmu - 8 Mamepuarne «M3gecmuly.

JIByx3TanHas MHACKCAUUs IIEHCUI: YTO 3TO

JIByxdTamHas cxemMa HHJCKCAIUH CTPAaXOBBIX NMEHCUH - MEXaHHM3M, IPH KOTOPOM BBIILIATHI
[epecMaTpuBarOTCd  ABaXAsl B roxy. llepBelii »3Tam mnpegycMaTpuBall  €KETOAHYIO
KOPPEKTUPOBKY B ()eBpalic B COOTBETCTBUU C peaIbHBIM YPOBHEM UHQIISILIMH 32 MPOILIBINA TOJI,
BTOPOIl - JOTMOIHUTENBHYIO MHEKCAIIMIO B ampelie ¢ y4eToM pocTa J0xo10B [leHcuoHHOTO
(CommansHoro) gonna Poccuu, To ecth ucxoast u3 GaKTHIECKON IOXOTHOM 0a3bl.

Wnest nByXBOJHOBOW KOPPEKTUPOBKM HAIPaBIEHA Ha TO, YTOObI 0OECIEYUTH ONEPATUBHYIO
3aIIUTYy PpEaTbHOTO J0XO/Aa IIEHCHOHEPOB OT HHQIIIMHM M OJHOBPEMEHHO YYHUTHIBATH
(rHAHCOBBIEC BO3MOXKHOCTHU (DOHJA [T JOTOTHUTEIBHOM Haq0aBKH.

MHnnpaTtuBa OBYXITATHOW HWHIEKCAIMUM 00CYXJalachk B INPAaBUTEIBCTBEHHBIX KpPyrax u
¢urypupoBana B TOJUTHYCCKUX 3asBICHUSAX yxe B 2025 romy: B psjae BBICTYIUICHUN
IpeICTaBUTENIN KaOMHETa MUHHUCTPOB aHOHCHPOBAIIM TIEPEXO0J K HOBOH CHCTeMe, Ha3bIBas e
6osiee THOKOI U CTIpaBeIMBOM.

AHaIMTUKN OTMEYaJIH, YTO MOJICITh TOJDKHA ObIIa CMATYUTH A (PEKT HHPIISAITMOHHBIX CKAYKOB,
HO TIPH 3TOM TpeboBasia TOUHOU OIOKETHOM MpOopabOTKH, 4TOOBI BTOpAst BOJHA MHICKCAIIUU
B arpesie He MpeBbichiia (MHAHCOBBIX BO3MOXKHOCTEH OIOIKETa.

IIepenoc nByX3TanmHOM MHAEKCALUN

HecmoTpst Ha paHHue 3asBIE€HUS O BBOJE BYXATamHOM cxeMbl ¢ 2026 roga, npu moArOTOBKE
npoekta (¢eaepaabHOro OIO/KeTa BJIACTH MPHUHSIIA DPEIICHUE OTJIOKHUTHh PEaTH3aIHI0
Mexann3Ma 1o 2027 roaa.

Henytar I'ocymapctBennoil aymbl Hukura YammuH moapoOHO OOBSCHHMI, KaK HM3MEHHUTCS
HOJXO/ K MH/IEKCALlMH U KaKie KaTerOpuH I'pax/iaH 1oytydaTt npudaBky. OTBedast Ha BOIIPOCHI
0 Cyap0€ JBYX3TalHOTO MeXaHu3Ma, YalulMH yTOYHHII, YTO JUIsl OOJBIIMHCTBA TICHCHOHEPOB
OH BPEMEHHO HE IPUMEHSAETCH.

OtnensHo Hukura YarmH 0CTaHOBUIICS Ha TIOJIOKEHUH pabOTaIONINX EHCHOHEPOB. « BaxkHo
MMOHKUMATh, YTO B OTHOILLIEHUH 3TOM KaTerOpuu IpakaaH ABYXATAMHBIN NOPSAOK MHIECKCALIUH B
2026 romy BCTYIUT B CHIIY B IIOJIHOM 00bEME, KaK 3TO U MPEAYCMOTPEHO 3aKOHOMY, - 3asIBUJI
OH.

Cornacno pasbsicHeHusiM CoruanbHOro (oHAa, MepBOe MOBBIIICHUE A HUX mHpoiinet ¢ 1
(eBpaist Ha BEIMYMHY NPOLUIOTOJHEH HHQIIALUY, U OHO 3aTPOHET BCIO CYMMY BBIIUIATHI.
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Bropoii aTam 3amanupoBan Ha 1 ampensi, korja Oy1eT MPOWHISKCHPOBaHa TOJIBKO CTPaxoBast
4acTh MMEHCUU HCXOJIS U3 POCTa T0X0A0B (OH/IA. «DTO CUCTEMHOE PEIlIeHUE, HAITPABICHHOE Ha
MOCTENIEHHOE BhIPAaBHUBAHUE TOJIOKEHUSI BCEX MEHCHOHEPOB, HE3aBUCUMO OT UX TPYAOBOTO
cTaTycay, - 100aBHII JICTyTaT.

Kaxk 6ynyT unmexcupoBathcst ieHcuu B 2026 roay

«'maBHpIM m3MeHeHnueM B 2026 romy CTaHeT Mepexo] K EIWHOBPEMEHHOW, HO Oolee
CYILIECTBEHHOM MHIEKCAIMN CTPaxOBBIX MEHCHI ¢ caMoro Hayaia roja», - ormetus Hukura
Yammua. OH cooOurmit, uyTo ¢ 1 sHBaps BBIIUIATHI JUISI HEPAOOTAIOIINX MEHCUOHEPOB OYIyT
yBeJIMYEHBI cpa3y Ha 7,6%, 4TO MPEBBIILIAET MPOTHOZUPYEMBIN YPOBEHb HUHQIISAIIH.

«YBenndyenue neucuii Ha 7,6% c 1 sHBaps - 3TO CUIIbHBIN U CBOEBPEMEHHBIH 11ar. B pe3ynprate
CpPEIHHMI pa3Mep CTPaxoBOW NMEHCHU IO CTAPOCTH BBIPACTET TMOYTH Ha 2 ThIC. pyOned u
nocturuet 27,1 Toic. pyOnei», - MoAYepKHYII AeyTar.

D70 penieHue ObIUT0 MPUHATO B X0¢ (opMHUpOoBaHUs (heIepaIbHOTO OFOHKETa, 1 OHO 3aMESHUIIO
paccMaTpuBaeMylo paHee CXeMy JBYX3TAIlHOTO MOBBIICHHS B (peBpajie U amnpere.

ITomMurmo cTpaxoBbIX MeHcH, B 2026 oy BBIpACTYT U APYTU€ BUIbI COLIMATBHBIX BBITLIAT.

C 1 ampens Ha 6,8% Oyner MpOMHIEKCUpOBaHA COLMAIbHAS MEHCHS, KOTOPYIO MOJTYy4aroT
rpaxk/laHe, He MMEIOIUE J0CTaTOYHOIO TPYJOBOTO CTa)ka, MHBAJIUABI U HEKOTOPbHIE ApPYTHUE
KaTeropHH.

«ITocne mepepacuera cpegHUI pa3Mep TaKOH EHCHUHU TIPEBLICUT 16,5 ThIC. pyOneit. s Tex, y
KOro HuTOroBass CyMMa OKaXCTCA HHWIKC PCTUOHAIBHOIO MPOXKUTOYHOIO MHUHHMYMaA,
coxpaHuTcs (eaepanbHas couraibHasl 10IIaTay, - OTMETHI YaruiuH.

Takxe B aBrycTe aBTOMAaTHYECKUIN TIepepacyeT kAT paboTAIONINX MEHCUOHEPOB - UX MEHCHUS
YBEIUYUTCS 3a CYET NEHCHOHHBIX O0ayuioB, HAKOIUIEHHBIX B 2025 romy. A B OKTsI0pe
TPAAULIUMOHHYIO HHACKCAIWIO IMMOJIYyYaT BOCHHBIC IICHCUOHCPHBI U ITPUPABHCHHLIC K HUM JIMIIA.

Anena CBeTyHbKOBA

https://iz.ru/2000507/alena-svetunkova/dvukhetapnaia-indeksatciia-strakhovykh-pensii-v-
2026-godu-chto-izvestno

lNapnamenmckass 2aszema, 04.12.2025, B [ocOymy eHecnu
3aKoHornpoekm o ebinsame 13-u neHcuu

pynna Oenymamos pakyuu «Crpasednueas Poccusi» 60 enase c ee
pykosoOumersniem Cepzeem MupoHosbiM eHecria 8 [0cOymy 3aKOHOMPOeKkm o
ebirnsilame reHcuoHepam 13-U neHcuu K KOHYy eoda. [JokymeHm ornybriukoeaH 8
ar1ekmpoHHouU 6a3se nanamsi 4 Oekabpsi.

N3menenusamu B 3akoH «O CTpaxoBBIX MEHCHUSIX» MPEAJIaraeTcsi yCTAaHOBUThH E€XKErOJHYIO
JOTJIaTy K IMeHcuu 1o crapocTd. CorlacHO MHMIIMATHBE, pa3Mep TaKoW Joruiatel Oyjaer
COOTBETCTBOBATh pa3Mepy CTPaxOBOW MEHCHM MO CTapOCTU IpakJaHWHA, HO HE Hibke 1,5
BEJIMYUHBI MPOKUTOYHOIO MUHUMYMa. JlemyTaTel yka3anu, yto B 2025 roay Takas JorJiaTta
Morja Obl COCTaBUTH OKOJIO 22 875 pyOeii.
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3aKOHOIIPOEKTOM TPEyCMAaTPUBACTCS, YTO €KETOHAS JIOTUIaTa K CTPaXOBOW MEHCUH JIOJDKHA
Ha3zHadYaTbCAa 663 nogadyu 3asd4BJICHHMA Ha OCHOBAHHMHM OAaHHBIX, UMCIOIIIUXCA B paCHOPH)KeHI/II/I
Conumansroro ¢houaa Poccun.

Kak orMmerunn napjJdaMCHTapu, BbIIIATa CPCACTB IMCHCHOHCPAM HCE MO3AHCC OKOHYAHUA
KaJICHJAPHOTO TOJla TO3BOJIMT UM PEIIUTh Haubojee OCTpble (PUHAHCOBBIC MPOOJIEMBI:
MMOATrOTOBUTHCA K 3UMHCMY MEPUOAY, OIUIATUTL CUCTA 3ad JKUJINIIHO-KOMMYHAJILHBIC YCIIYTH,
KyIHTh HEOOXOIMMBIE JIEKapCTBA.

https://www.pnp.ru/social/v-gosdumu-vnesli-zakonoproekt-o-vyplate-13-y-pensii.html

lMapnamenmckass 2azema, 05.12.2025, [Job6bpoeosibyaM MO-HOBOMY
pacc4yumarom rneHcuro 3a ebicry2y jem

Lobposonbuyam 3acyumarom epemsi yyacmusi 8 creuyonepauyuu  npu
Ha3Ha4yeHuu reHcuu 3a ebicnyay nem. [lea OHA npebbigaHus 8 006POBOILYECKOM
opmuposaHuUU rpupasHsarom K OOHOMY OHK Ccriyx6bl. Takou 3aKOHOMPOeKm 8
nepeoMm umeHuu npuHsna [ocOyma Ha nneHapHom 3acedaHuu 3 Oekabpsi.
«lMapnameHmckasi 2azema» y3Hasia nodpobHocmu.

JIOCTOMHA S TIEHCU S

I[IpaBo Ha BBITIATHI MOTYYaT TOJIBKO BETEPAHbI, Ybsl BHICIYTA C yYETOM IEPHOI0B IPEOBIBAHUS
B I00pOBOJIbYECKIX (hopMHUpOBaHUAX cocTaBUT 20 jeT u Goee.

«[IpuHsATHE 3aKOHA MO3BOJHT TPaXKIaHAM, paHee YBOJCHHBIM C BOCHHON HMJIM MHOH CITy>KOBI
0e3 rmpaBa Ha IEHCHIO, TOCTUYb HEOOXOIMMOMN BBICITYTH JIET JJIsl HA3HAYCHHUS BOCHHOW MEHCHU
U TOBBICHT WX COLMAJBHYIO 3alIMIIEHHOCTB», — CKa3aja CTaTC-CeKpeTaph — 3aMMHUHHCTpA
o0opoHb!l AHHa [luBunesa.

[Tpencenarens Komurera T'ocoymbr mo oGopone Amnapeit KapTamonoB HamoMHWI, 4YTO
NEHCTBYIOIEE 3aKOHOMATEIBCTBO IMO3BOJIICT CETOIHS BKJIIOYATH IEPUOBI NMPEOBIBAHUS B
T00pOBOIbUECKUX (OPMUPOBAHUAX B CTPAXOBOM CTa)K, YUYUTHIBAEMbI NpU Ha3HAYEHUU
CTPaxoBOM MEHCHUU IO CTapoCTU. Takke MPUHSAT 3aKOH, COrIacHO KoTtopomy yyacTHUKY CBO,
MMEIOIIIEMY IPAaBO HA IIEHCUIO, €11Ie U KOMIIEHCUPYIOT €€ pa3Mep JTONOJHUTEIBHO K ICHE)KHOMY
JIOBOJIbCTBHIO.

«MBI noslaraem, 4To 3TO MpeI0KEeHNne a0COIIOTHO CBOeBpeMeHHOe. OHO MO3BOJIUT 3alUTUTh
HaluX pedsT, KOTOPbIE BOIOIOT B COCTAaBE JOOPOBOIBYECKUX (POPMHUPOBAHUHN, U 0OECTICUUTH
UM TI0CJI€ 3aBEpILEHMs BBIIOJHEHUS 3ajad MOJy4deHHE JOCTOMHOM NEeHCHW», — cKaszall
Kapranonos.

OTBeyast Ha BOIIPOCHI JIEMYTAaTOB, OH MOTYEPKHYII, YTO JOOPOBOJIBLIBI OTYUYUIH IPAKTUIECKU
TE K€ TpaBa, 4TO U BOCHHOCHykamue. «Ho camoe riiaBHOE — OHU BCE NMOANMCHIBAIOT KOHTPAKT
¢ MunucrepctBoM 000poHBI. OH Tak U HA3bIBAETCSI — KKOHTPAKT 10OPOBOJIBIA» U OTIMYAETCS
OT KOHTPAKTa BOEHHOCIY>KAIlUX TOJIBKO CPOKOMY, — MOSICHUII MapjaMeHTapHil.

KapramnonoB no6asui, uro 310 OyaeT 149-ii mo cyeTy 3aKOH, MPU3BAHHBINA ITOBBICUTH YPOBEHB
COLIMAJIbHON MoAepKKH yuacTHUKOB CBO.

JIOBABSIT B BOEHHBIM CTAX

[IpaBo Ha mEHCHIO MO BBHICAYre JIET HMEIOT BOEHHOCHY)Kallhe, CyAcOHbIe IPUCTABBI,
corpynaukn  MBJI, PocrBapmum, T'ocymapcTBeHHOW  NPOTHUBOMOXKAPHON  CITYKOBHI,
e —
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HapkokoHTpoJist u ®CUH, otcinyxusire He MeHee 20 siet. C HayaJioM crierionepanui MHOTHE
U3 HUX BCTYNWIH B 00poBosibyeckre (popmupoBanus. «Korga oHE YBOJNBHSUIMCH U3 CBOMX
CUJIOBBIX CTPYKTYp, Y HUX He ObLJIO MpaBa HA MEHCUIO U3-3a TOTO, YTO OHHU HE JAOCITYKUIH J10
HE0O0X0IMMOH BBICITYTH, TO ecThb 10 20 jet», — ormetun Auapeit Kapramonos.

[IpaButenscTBO 27 HOSAOps BHECIO B ['OCAyMy 3aKOHOMPOEKT, MpeJIaraloluid YIUTHIBaTh
Ooiiiam u3 1o0poBosbUYeckux (hopMupoBanuii Bpems npedsiBanus Ha CBO npu Ha3HaueHUH
MEHCHUH 32 BBICTYTY JieT. [[Ba nHs B 10OpoBosibuecKOM (hopMHUpoBaHUH OYIyT MPUPABHEHBI K
OJTHOMY JTHIO CITy>KOBI, @ IEpHO/JI BHIITOJHEHHS CHICIIMAIbHBIX 33a/1ad B 0COOBIX YCIOBUSIX OyeT
YUUTHIBATHCS B ILTOTHOM MCUYUCIICHUU.

Boennyro meHcHIO Ha3HayaT TOJIBKO TIOCIE  YBOJIBHEHHS U3  JOOPOBOJIBYECKOTO
dbopMuUpOBaHUA, HO HE PAHbIIE JIHA, 0 KOTOPOTO BHIIUIAYEHO JEHEKHOE COepKaHHeE.

[Inanupyetcst, 4To 3akoH BCTynuT B cuiy | suBaps 2026 roga. Te, KTO 3aKOHUMII BOEBATh A0
9TOM J1aThl, BIIpaBe 0OPaTUTHCS 3a HA3HAYCHUEM WM IIEPECMOTPOM pa3Mepa IMEHCHUH.

AnHa [luBWieBa HamOMHHIIA, YTO 3aKOHOMPOEKT pa3paboTaH MO yKa3aHHUIO MPE3UACHTA
Brnagumupa [lytrHa nis conpanibHON MOAAEPKKHA TOOPOBOIIBIICB.

Anppeii Kapranomnos:

«Camoe riaBHOE — J100pPOBOJIBIBI MOAMKUCHIBAIOT KOHTPAKT ¢ MuHUCTEpCTBOM 000poHBI. OH
TaK ¥ Ha3bIBAETCS — KOHTPAKT JOOPOBOJIBIIAY» U OTIMYACTCS OT KOHTPAKTa BOCHHOCITY KAITIX
TOJIBKO CPOKOM.

skeksk

IToaroroBuna DneoHnopa PeuioBa

TACC, 05.12.2025, CpedHuli pa3mep neHcuu 8 Poccuu 3a 200 ebipocC
Ha 11%

CpedHul pasmep neHcul cocmasurn 8 okmsibpe 23,5 meic. pybned, no
cpasHeHu ¢ okmsibpem 2024 200a oH ysenu4duricsi Ha 11,7%. Omo crnedyem u3
OaHHbIX Poccmama, komopesie udydun TACC.

"B oxTsa6pe 2025 . cpenHuii pa3Mep Ha3HAUYCHHBIX TeHCUW coctaBmi 23 530 pybneld u 1o
cpaBHeHHIO ¢ OKTs10peM 2024 r. yBenuumiics Ha 11,7%", - roBoputcst B COOOIIEHUH.

[Ipesunent P® Bnagumup IlyTuH B KOHIlE HOSIOps moamucan 3akoH o Oromxere doHma
NEHCUOHHOTO U coluanabHOro crtpaxoBaHus Ha 2026-2028 roael. CorimacHO JOKyMEHTY,
CTpaxoBbI€ IEHCUU IPOUHJEKCUPYIOT ¢ | sitHBaps Ha 7,6%, conuansHble - ¢ 1 anpens Ha 6,8%.

https://tass.ru/ekonomika/25822171
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RT, 04.12.2025, B 'ocOyme paccka3asiu, KOMy 8 siHeape MoebICsim
neHcuu Ha 35%

Henymam ['ocOymbl, 3amecmumerb rnpedcedamerisi Komumema ro 6roodxemy
u Hanoeam KannaH lNaHew paccka3an RT, komy nosebicsim rieHcuu 8 siHeape 2026
2o00a Ha 35%.

«lns1 yBennuenust nencuu npumepHo Ha 35% B siHBape 2026 roma J0JKHBI OHOBPEMEHHO
COOITI0IaThCS HECKOJIBKO YCIIOBHH. Bo-TIepBhIX, MEHCHOHEP AOJDKEH A0CTUYb Bo3pacTta 80 et
B nekabpe 2025 roma. MimMenHo c mecsia, CISAYIOIIETO 32 MECSIEM POXKICHUS, HAYMHAET
JICiCTBOBATh MPABO Ha IMOBHIIICHHYIO BHIIIATY. BO-BTOPBIX, OH JOJDKEH OBITH MOTydYaTeaeM
UMEHHO CTPaxOBOH IMEHCHH MO CTapOCTH, TaK KaK HaAOaBKU NMPUMEHSIOTCS K 3TOMY BHIY
NIEHCUOHHOTO o0ecrieueHus. B sHBape MpoucxoauT coBnaaeHne Tpéx GUHaHCOBBIX (PaKTOPOB:
€XKero/iHas MHJIEKCallus CTPaXxOBOM MEHCUH, KOTopas 3arianupoBana Ha 7,6% c 1 ssuBaps 2026
rojia, aBTOMaTHYECKOE yIBOCHHE (PUKCUPOBAHHOMN BBITLIATHI K IIEHCHH, pa3Mep KOTopoii B 2026
rogy coctaBuT 9 584 pyOus 69 xomeek, uto gaér nmpudasky emé B 100% OT 3TOH CyMMBI, a
TaKke O(pOpMIICHHE HAT0AaBKH 32 YXOJI 3a HETPYAOCIIOCOOHBIM POACTBEHHHKOM, KOTOpPAs
COCTaBJIACT TPETh OT (PUKCHPOBAHHOM BBITUIATHI 32 OJTHOTO VKIUBEHIIA», - OOBSCHIII OH.

JlenmyTar OTMETHJI, YTO B CBSI3M C HOBOTOJHMMM KAaHUKYJIaMU TpaQUK BBIILUIAT MOXKET
CMECTHUTBCS: T€, KTO IIOJy4aeT NEHCHIO Yepe3 OaHK, MOTYT MOJIyYUTh J€HbIH 3a SIHBaph YXKE B
KoHIe aAeka0ps 2025 roxa, a yepe3 NOUYTOBbIE OTACICHUS - 110 IPUBBIYHOMY T'pa(UKYy.

«Bce NEpCUYUCIICHHBIC HN3MCHCHHA, BKIIOYasd MWHACKCAIIMIO H HaI[6aBKI/I, IMPOU3BOOATCAH
COI_[I/IaJ'IBHLIM (1)OHI[OM Poccun B 0e33as1BUTEILHOM MopsAAKe, TO €CTb IICHCHUOHCPY HC
Tpe6y€TC$I nmogaBaTb AOIIOJTHUTCIBHBIC 3asABJICHUA OJIA UX IMMOJIYUCHUA», - IPECAYIPEANIT OH.

Panee mnpencemarens komwurera CoBera denepanuu mo comnuanbHOM mnonutuke Enena
[TepMuHOBa OTMETHIIA, YTO MHJEKCAIUS COIUAIBHBIX MEHCUM M BBHIMUIAT - BAXKHBIA IIar B
MOJIEp)KKE Haubosee ysI3BUMbIX KaTeTOPUI TpaXk/iaH.

https://russian.rt.com/russia/news/1567444-povyshenie-pensii-rossiva

RT, 04.12.2025, CeHamop [lepmuHOoB8a HarnoMHusna, KakK
npouHdeKkcupyrom couyuasibHble rneHcuu e 2026 2ody

lNpedcedamernb komumema Cogsema ®edepayuu rno couuarnbHOU MOAUMUKe
Enexa lNepmuHosa 8 6ecede ¢ RT ommemura, 4mo uHOeKcauusi coyuarsbHbIX neHcul
U 8blrsiam - 8axHbll wae 8 rnoddepxke Haubosee ys38UMbIX Kame20pul 2pak0aH.

«PerynﬂpHoe YBCIIMUCHUEC COOMATIBHBIX BBITIJIAT ITO3BOJIACT obecrneynBaTh Z[OCTOfIHBIfI YPOBCHb
JKU3HHU TEM, KTO HYXXIAaCTCA B ocoboit FOCY,HapCTBCHHOﬁ 3a60Te», - TIOsICHWJIA OHA.

CeHaTop HaNOMHUIIA, YTO COLMAJIbHBIE IEHCUH TUIAHUPYETCS NPOUHAEKCUPOBaTh ¢ 1 ampens
2026 rona Ha 6,8%, 4TO COOTBETCTBYET IPOrHO3UPYEMOMY YPOBHIO HHDIIALMH.

«B ciIcayromeM roay MnOTCHUUAIbHO 3allJlaHWpOBaHa WHIACKCALIMA BBIILIAT, 3aBHUCAIIUX OT
pasmepa COLMANbHBIX MEHCUHA. DTO 3HAUYUT, YTO MOCOOUS, KOTOPbIE PACCUUTHIBAIOTCS UCXOMS
H3 pasmepa COHHaJII)HOﬁ MNEHCHHU, TAKXKC 3HAYUTCIBbHO YBCINYATCH. Baxno OTMCTHUTB, UYTO
MHJIEKCAlUsl COLHUAIBHBIX M CTPaxoBBIX IEHCUH NPOBOAMTCA OTIENBHO», - J00aBUiIa
[IepmuHOBa.
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Cenatop 00BsICHMIIA, YTO COLMAJIbHBIE NEHCUU HA3HAYAIOT JIIOJSAM, Y KOTOPBIX HET WIH HE
XBaTaeT TPYJAOBOIO CTaXa.

«Taxke Takyl TMEHCHIO TOJYYaloT JIFOAM C WHBAJIMIHOCTHIO W TOTEPSBIIME KOPMHIIBIIA.
Ho;mepxqca I[aHHOI>'I KaTer OpI/IH rpam,uaH ABJIAACTCA BAXXHBIM COIIHMAJIBHBIM OpI/ICHTI/IpOM JJIA
Hacy, - 3akmounna cooecennuna RT.

Panee nmemyrtar I'ocnymbl Anekceill I'oBBIpHMH pacckasai, KaKMX U3MEHEHHM CTOUT OXHUAATh
MoJTy4aTeJIsiM IIEHCHOHHOTO oOecrieueHus B 2026 romy.

https://russian.rt.com/russia/news/1567169-senator-socpensii-indeksaciya

TACC, 04.12.2025, OOuH neHCUOHHbIU KoaghhuyueHm e 2026 200y
6ydem cmoumb 156 pybneu

Cmoumocmb 00HO20 NMeHCUOHHO20 KoaghguyueHma 8 2026 200y cocmasum
156 pybrnel, a pasmep uKCUPOBAHHOU 8biniambel K CMpPaxoeol reHcuu 1o

cmapocmu cocmasum 9 584 pybns. O6 amom 2oeopumcs 8 6rooxeme CoyuarsibHO20
¢oHOa Ha 2026 200 u Ha nnaHosbIl nepuod 2027 u 2028 2o00os.

[Tpesunent PO Brnamgumup Ilytun B koHie HOsIOps moamucan 3akoH o Oromxere DoHaa
MIEHCUOHHOTO M COLIMAJIBHOTO cTpaxoBaHus Ha 2026-2028 rompi.

CornacHo nokymenty, ¢ | sHBaps 2026 roma CTOMMOCTh NEHCHOHHOTO Ko3(dduuueHta
cocTaBuT 156,76 pyOnei. dukcupoBaHHAs BHIIJIATA K CTPAXOBOW TNEHCUU YCTAHOBJICHA B
pasmepe 9 584,69 pyOis. Oba nokasaresst IpOMHAEKCHPOBaHbI Ha 7,6%.

CrtpaxoBble NeHCUU UHIEKCUpYIOTCs ¢ | stHBapst Ha 7,6%, couunanbHble - ¢ 1 anpens Ha 6,8%.

https://tass.ru/obschestvo/25811259

PUA Hoeocmu, 05.12.2025, B [ocdyme Haseasnu pa3mMep
¢ghukcupoeaHHOU 8blInsiambl K cmpaxoeou rneHcuu 8 2026 2

Pasmep ukcuposaHHoU ebirnambsl K cmpaxogou neHcuu 8 2026 200y
cocmasum okosio 9,5 meicsiy pybnet, coobwun PUA Hosocmu dernnymam [ocOymbi
Anekcel NosbipuH ("EduHasi Poccus").

"duKcupoBaHHAs BhITIaTa COCTABUT 9584 py6Oinsa 69 koneek", - ckazan ['OBBIpHUH .

Kak panee pacckasan napiaMeHTapHil, CTpaxoBble IeHCHH B Poccuu ¢ 1 ssHBaps MOBBICAT Ha
7,6%, WHAEKCAIMs pacHpOCTPAHUTCS Ha BceX TMoOJyyaTeled, BKIOYas pPadOTarOIINX
MIEHCHOHEPOB.
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TACC, 05.12.2025, B '] pacckasanu, Kakue euObl neHcul u
coyuasibHbIX ebinyiam noebicsim e 2026 200y

lNoebiweHue pasmepos psida coyuarbHbIX 8biram U neHcul 3annaHuposaHo
8 Poccuu ¢ Havyana 2026 200a, yseriudeHUE 3ampoHEem pakmu4yecku ece euobl
coyuarnibHol rnoddepxKU, 8 MoM yucrne ebirnnamsl cembsam ¢ 0embmu. O6 amom
pacckazan TACC wuneH kKomumema [o0cOymbl 1Mo ManomMy U CPeOHEMY
npeodnpuHumamersnscmey Anekcel 'oebipuH (ppakyus "EduHas Poccus”).

"C 1 saHBaps yBenu4arcs CTpaxoBble neHcuu. MHnekcanus coctaBut 7,6% U pacrpocTpaHUTCS
Ha BCeX IoJTyyaTeneil, BKiroyas paboTaronux neHcuoHepoB. CTOMMOCTh OTHOTO IIEHCHOHHOTO
koo Punmenta gocruruer 156 pyobneii 76 komneek, a pukcupoBaHHasI BBIILIATAa COCTaBUT 9 584
pyosiss 69 komeek. CpenHsisi cTpaxoBas IEHCUS 10 CTapOCTH, MO OLIEHKE IPaBUTENLCTBA,
BbIpacTeT 10 27 Thicsd pyOuielt B mecsil. [lepepacuer 1uist paboTaronux NEHCUOHEPOB B aBryCcTe
COXpaHUTcA U OyneT mpousBeleH Oe3 3asBICHHUH, MO JaHHBIM O CTPAaXOBBIX B3HOCAX 3a
IpoIIeaInii ro/l. BOEGHHBIC TEHCHUU TaKKe HU3MEHATCA: C Hadaia roja Kod(hduimeHT
JICHEKHOTO JIOBOJICTBUS B pacueTe yBeauuuTcs a0 93,59 npoueHTa, a B OKTAOpe 0XKuaaeTcs
AOMOJHUTCIBbHOC IMOBBIIICHHUEC, KOTOPOC TPAAWMLIUOHHO YTOUHACTCA B paMKax 6IOI[)K€T3", -
yKa3aJl OH.

[ToBbITIeHNE BBHITIAT KOCHETCS U ceMeil ¢ AeThmu, AoOaBwi ['oBeipuH. "EnnHOBpeMeHHOE
nocoOue npu poxkaeHnu pedenka ¢ 1 pespans ysenuuutcs 1o 28 773 pyOneil. MunumansHoe
eXKEeMeCSIIHOE TTOCOOHE M0 yXOAY 3a peOCHKOM 10 ToiyTopa Jjiet coctaBut 10 790 pybneii, a
MaKCHUMaJlbHasi CyMMa JUls 3acTpaxOBaHHBIX JHUI JAOCTHTHET 83 Thicsd pyoOineil. Pasmep
€KEMECSYHBIX BBIIUIAT CEMBSIM C JEThbMH 10 17 neT OyJeT pacCUMTBHIBATHCS HCXOIS W3
MPOXKUTOYHOTO MUHUMYyMa, KOTOpbIi B 2026 roxy ysBenuuutcs 10 18 939 pyOreit na myury
Hacenenus. [ neteii ota BenmumurHa coctaBuT 18 371 pyOiis, a Aist TPyAOCTIOCOOHBIX TPaXKAaH
- 20 644 py6is. COOTBETCTBEHHO, €XXEeMECIIHOE mocobre Ha pedeHka coctaBut 9 185 pyoOneit
npu BbimiaTe B 50 MpOIEHTOB MPOKUTOYHOTO MUHUMYMA, 13 778 pyOreii mpu 75 nmporeHTax
u 18 370 py6neit mpu 100 mporienTax", - OTMETHII JEIyTaT.

YBenuuarcs MaTKanuTal U ACKPCTHBIC BBITIJIATHI

MaTepuHCKHA KanmuTall Takke OyJIeT YBEIMYCH: Ha epBOro pedeHka oH jocturder 737 204
pyOmeii, a Ha BTOPOTo, €CiH 3a MEPBOTO CPECTBA HE MOIYJAIUCh, - 974 189 py6ieii, nobaBut
napiaaMmentapuil. "CpelcTBa MOXKHO HAIpaBUTh HAa TMOKYNKY WM CTPOUTEIBCTBO KBS,
oriaTy 0oO0pa30BaHUs, COIUAIBHYIO aJanTaliio JeTe ¢ WHBAIMIHOCTBIO, a TaKXke Ha
HAKOMUTENbHYIO YaCTh IEHCUU POAUTENS MOCIe TOCTHKEHUS peOEHKOM Tpex JIeT", - YTOUHUI
I'oBbIpUH.

CyMMa IeKpEeTHBIX BBITUIAT )1 paboTaroniux matepeit B 2026 roy BEIPacTeT B MAKCUMaIbHOM
Bapuante 10 1,3 MwmoHa pyOieid, pacckaszan aemyrtar. "baszoil mns pacdera ocraercs
CpPEeIHHMI THEBHOW 3apaboOTOK 3a JBa MpeamecTBymuUx roga. OO0mas cymMMma BBIILIAT TPH
00bryHBIX poaax (140 nueit) nocruraer 955 836 py6uielt, mpu ocinoXHEHHBIX poaax (156 nueit)
- 1 065 074 pyOGneit, mpu MHOTOIUIONHON OepemeHHOCTH (194 mus) - 1 324 515 py6uneit", -
yKa3ajl OH.

WHpekcarus 3aTpoHET U €)KEMECSUHBIE IEHEKHBIE BBIIUIAThl BETEPAHaM, HHBAJIUAM U IPyTUM
KareropusiM nosydareneii - Ha 6,8%. "Bce u3MEHEHMs IPOBOAATCS ABTOMAaTHUYECKH,
obpamatecst B CornuanbHbiii GoHA He ToTpedyeTcs'”, - yTOUHUI OH. MUHUMAJBHBIN pa3Mep
oryiaThel Tpyaa noseicutces 10 27 093 py6iiei, uTo MOBIMAET Ha pa3Mep CTPaXOBBIX BBIILIAT U
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MUHHUMAJIBHBIX TIOCOOWH, paccuuThiBaeMbIX 10 ¢opmyie, 3aBucsmeir or MPOT. "Takum
00pa3oM, pocT KOCHETCS M BBIIJIAT 10 BPEMEHHOM HETPYAOCIOCOOHOCTH, U BBIIIAT 110 YXOIY
3a peOCHKOM, €CJTM OHU HA3HAYAIOTCS U3 MUHUMAJIBHBIX 3HAYeHUH", - pa3bsicHUI [ OBBIpHH.

B COBOKYIHOCTH MepBI YKPEIIAT CUCTEMY T'OCYAAPCTBEHHOU MOANEPKKH U ITOBBICAT PEAJIbHbBIC
JOXOJbI IPAXKJIaH, MOJIyYarOlUX COLMAIbHbIE BBIILIATEI, CYUTAET JACIyTaT.

https://tass.ru/ekonomika/25822593

MoneyTimes.ru, 04.12.2025, 00, komopbIili MeHsiem UeHHOCMb
6assio8: nNEeHCUOHHbIU KoaghpuyueHm e 2026-m nonyvyaem
3amMemHbIU npupocm

Cmoumocmb MeHCUOHHO20 Ko3aghguyueHma u ¢bukcupoB8aHHOU 8birnambl K
cmpaxoeoli neHcuu 8 2026 200y usmeHumcs. O6 amom e2oeopumcs 8 brodxeme
CouuanbHozao gpoHOa Poccuu Ha 2026 200 u nnaHosbil nepuod 2027-2028 2o000s.

Poct kI04eBBIX IGHCUOHHEIX ITOKa3aTelIei

C 1 suBaps 2026 roga cTOMMOCTH OJHOTO MEHCHOHHOTO Ko3(duimenta cocraButr 156,76
pyOus. [apaninensHo BeIpacTeT U pa3Mep (PUKCHPOBAHHOHN BBHITUIATHI K CTPAXOBOW TIEHCHH - OH
yCTaHOBJIEH Ha ypoBHE 9 584,69 pyOns. B nokymenTax onma oTMedaercs, 4To 00a 3HaUCHUs
MIPOUHIEKCUPOBAHBI Ha 7,6% 10 CPaBHEHUIO C MPEIBITYIIIIM TOAO0M.

Taxke B mpoekTe OrO/HKETa 3aI0KEHBI TeMIThl MHACKCALUH ISl APYTHX BUAOB MEHCHOHHOTO
oOecnieueHus. CrpaxoBble NeHCHMM OyayT NpOUMHAEKCHUpoBaHbl ¢ 1 sHBaps Ha 7,6%, a
colLaJIbHBIE MEHCHUH - ¢ 1 anpens Ha 6,8%. Pa3zMep NMoBbIICHNS 3aBUCHUT OT TUIIA IEHCUOHHOTO
o0ecrieueHns U KaTeropuy MoTydaTeseH.

YcnoBus Ha3HAUYCHUS CTanOBOﬁ INCHCHUH

CornacHO neHicTBYIONIEMY 3aKOHOAATENBCTBY, IIPABO HA CTPAXOBYIO NEHCHIO IO CTapOCTH
BO3HUKACT MPH COOJIONEHUU TPEX YCIOBHH: JOCTHIKEHUE TIEHCHOHHOTO BO3pAcTa, HAINYNE
MUHHMAaJIbHOTO CTPAaxOBOTO CTaXa M JIOCTaTOYHOTO WHIMBHIYaJbHOTO TEHCHOHHOTO
koadpdurmenta (UI1K).

MyX4iHBI MOTYT MPETEHI0BATh Ha BBIIATY C 65 meT, xeHmuHbl - ¢ 60 ner. Ilpu stom
MUHUMAJBHBII CTPaXxOBOM CTax JOHKEH cocTaBiATh 15 net, a UIIK - ve menee 30 6annoB. Otu
napameTpbl OCTAIOTCS KJIIOYEBBIMU TPHU OMpPENENICHUWH MpaBa Ha Ha3HAYEHUE MEHCUM U HE
U3MEHEHBI B IPOEKTE OIOJIKETA.

[L1anoBBIN EpUOA U MHAEKCALUA

B noxymeHTe oTpaxkeHbl JaHHBIE HE TOJIBKO Ha 2026 ro/, HO U Ha MOCIEAYOIKe Tepuoabl. B
YaCTHOCTH, 3aJI0’)KeHa TutaHoBasi mHaekcanmst Ha 2027 u 2028 roapl, OAHAKO KOHKPETHBHIC
3HAUEHUs UHJEKCA MOKa He TMpUBeIeHbl. MHIeKkcaus Ipou3BOAUTCS €KETOIHO U 3aBUCHUT OT
MaKpOIKOHOMHYECKHX TIOKa3aTeliel, ypoBHs HH(IIAIUU ¥ pocTa (JOH/IA OTUIATHI TPYa.

Taxum o0pa3om, n3MeHeHus, 3apuKcupoBaHHble B Oropkere CordoHaa, OTpakaroT MEXaHU3M
€XKEroIHOT0 TEepecMOTpa IEHCHOHHBIX BBIIIAT M COXPAHSAIOT IMpPHUBS3KY K paHee
YCTAHOBJICHHBIM KPUTEPUSAM BBIXOJa Ha MEHCHIO.

https://www.moneytimes.ru/articles/pension-reform-2026-3ae/124255/
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REX, 04.12.2025, 3akoHornpoekm o 13-i neHcuu eHecsnu e ocAymy

3akoHornpoekm o 13-t neHcuu cHosa eHec 8 [ocdymy nudep CP Oernymam
Cepeeli MupoHos, mak Kak UHOeKcauusi reHcul He ycriegaem 3a POCMOM UEH,
nepedaem REX 4 Oekabpsi.

CornacHo mompaBkaM, K KOHIly AeKaOpsl KaKJblii IEHCHOHEP IOJIydaeT AOIIaTy B pa3Mepe
CTpaxoOBOW MEHCHH 10 CTAPOCTHU, HO HE HIDKE 1,5 MPOKUTOUHOTO MUHIUMYMa NIEHCHOHEPA.

B 2025 roxy ato moutu 22,8 Thicsauu pyOIeil.

«CeronHs MHAEKCAlMs NEHCUN HE YCIEBACT 34 PEATbHBIM POCTOM IIEH U KOMMYHAJIBHBIX
tapudoB. [IeHCHOHEPHI YKOHOMAT Ha CaMOM HEOOXOJIMMOM, TO9aC MECSIIaMU OTKIIaBIBAIOT
Ha TO, YTOOBl HOPMAJbHO OTNpa3gHOBaTh HOBBIM roja, KymuTh MOJApKH JETSM U BHYKaM.
Tl'ocynmapcTBO HOIKHO IOMOYBY, - CUATAET MUPOHOB.

https://iarex.ru/news/151563.html

lrazema.py, 04.12.2025, [leHcuu HeEKOMOPbLIX POCCUSIH 8bipacmym Ha
35% e siHeape

lMeHcuu Hekomopbix 80-nemHux poccusiH nosbicamcs Ha 35% e sHeape 2026
eo0a Mo cpasHeHUw C Oekabpem, oueHun O0nsa «lasembsl.Ru» kaHOudam
3KOHOMUYECKUX HayK, doueHm PuUHaHCo8020 yHUsepcumema npu rnpasumesbcmee
P® Uzopb barbiHUH.

«IlomydaTenu cTpaxoBIX NEHCHH 10 cTapocT — §0-J1eTHHE FOOMISIPBI IeKkadpsi B sHBape 2026
rojia, HIOMUMO MHJEKCAIMH, TAKXKe M0JTyyaT JOMOJHUTEIbHO YBeIUYeHHbIe Ha 11 ThIc. pyOieil
BbIIIATHL. JlaHHAs BeTMUMHA CKIIapIBaeTCs U3 (PUKCUPOBAHHON BBIILJIATHI K CTPAXOBOM MEHCUU
B paszmepe 9,58 Teic. pyOueii u HanOaBku 3a yxon B 1414 py6neit. Ecau, qomycTtum, cTpaxoBas
MIEHCHUS Y TaKOTO MeHCcHoHepa B Aekadpe 2025 roga coctarisiia 40 Teic. pyOieH, To B sstHBape
2026 rona oHa Oyzet yBenuueHa A0 54 Thic. pyoOieil. Y neHcroHepa u3 NpUBeIeHHOT O IpUMepa
CTpaxoBasi MIEHCHs 10 CTAPOCTU B sHBape OyaeT Ha 35% Bbllle 1eKaOpPbCKOW BBIILIATHI), —
OoTMeTHJ1 banbIHuH.

OH TOSICHUJI, YTO HA TaKylO0 JTWHAMHKY MOBIUSIOT MHACKCAIMs CTPaXOBBIX MEeHCHM Ha 7,6%,
yABoeHHEe (UKCUPOBAHHON BBHIMJIATH M BKIIOUCHHE B HEe Ha/I0aBKU 32 yXOJ.

C 31 nexabps 2025 roga mo 11 ssaBaps 2026 rona B Poccun OyayT BBIXOIHBIE U IPa3THUYHBIC
JHU. BanbIHUH yTOYHWII, YTO, €CJIU BBIIUIATA IEHCUM IPUXOJUTCS Ha 3TOT MEPHOJ, YETIOBEK U3
IPUBEIEHHOTO MPUMeEpa B Havajie JiekaOps MOJydUT MEHCHIo 3a ekaOph (B pasmepe 40 Thic.
pyO0uieit), a B KOHIIE AeKaOpsi — MEHCUIO 3a SIHBAPh, IPUUEM YrKe C yUeTOM HHAEKcaluuu Ha 7,6%
(Beimie  WMHGIAIMK), KOTOpask COCTOMTCS JOCPOYHO B SIHBape, a He C (eBpansa, Kak
IUTAHUPOBAJIOCH PaHEe.

DKOHOMUCT MOAYCPKHYJI, YTO CUTyallus C IOCPOYHBIMHU BbIILIaATAMU MIEHCHIT KOCHETCS B CaMyro
IEepBYIO OYepe/b TeX Ipak[aH, KTO IOJydyaeT BhIIATHI uepe3 OaHK. Ecnm ke meHcHoHep
nosryyaet nexcuto yepes «lloury Poccum», OynyT coxpaHeHbl IPUBBIYHbBIE JATHI C YYETOM TOTO
¢akTa, 4TO NMPH COBMAZECHUU JaThl C BBIXOJHBIM JHEM padoTsl «lloutsl Poccum», Bbimmaty
MO>KHO TTOJTYIUTh HaKaHyHe (B ITOCJICTHUN paOOUYnil IeHb OTIICIICHHS ), TIPSy TPEAMI IKCIIEPT.
[Tpy HamM4YMK BONPOCOB MO CPOKaM JOCTABKU NEHCHUN MOXHO 00OpaIiaThecsi B CBOMH OAHK WM B
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OTACICHUC «ITouter Poccuu»y — Tam IpeaoCTaBsAT OTBCTHI C YUCTOM KOHerTHOI)'I CUuTyaluu, B
TOM YHUCJIC PCIKUMaA pa60T1>1 OTACJICHHUA, PCKOMCHAOBAII banpiauH.

Panee B Poccumn aHOHCHpOBaK MOBBIILICHUE IEHCUIM M COLIBBITUIAT JJIsI MHBAJIU]IOB.

https://www.gazeta.ru/business/news/2025/12/04/27324661 .shtml

PUAMO, 04.12.2025, lNeHcusi 8 2026 200y: Kakue U3MeHeHUs XAym
poccusiH

C 2026 200a neHcuoHHasi cucmemMa Poccuu ecmyrnaem 8 HO8bIlU 3mar ceoea0
passumus. [lpou3olidem onpedenieHHasi KOPPEeKMuUpPOoBKa 8blirsiam, MexaHu3M
UHOeKcayuu cmaHem 08yXypo8HesbIM. UYmo xdem pocculicKux rneHcuoHepos 8 2026
200y, yumatime e mamepuarne PUAMO.

JIBa sTana unaekcauuu neucuu B 2026 roay

C 2026 roga neHcuoHHas cuctema B Poccun BeTynaeT B HOBBIN 3Tall — MEXaHU3M UHJIEKCAITIN
CTPaxOBBIX TICHCHH OyJeT MEepPecMOTPEH M CTaHET JBYXypOBHEBBIM. [J1aBHas menb —
obecrneunTh O0Jiee MpeACcCKa3yeMbIid POCT JTOXO0B TIOXKHWIIBIX JIFOJICH W OJJHOBPEMEHHO JIydIIie
yBSI3aTh BBITUIATHI C SKOHOMHUYECKON ITWHAMHKOW CTpaHbl, OTME4YaeT (DMHAHCOBBIA IKCIIEPT
TarpsHa Bonkosa.

HoBrrit NOPpALOK BKIIHOYACT [IBa ITOCJICAOBATCIBHBIX 3Talla, Ka)I(I[beI N3 KOTOPBIX OTBCYACT 34
CBOIO 4aCTh KOPPECKTUPOBKHU IICHCUOHHLIX BBIIJIAT, 00BSACHSET OHA.

[lepBoIit sTan HauHetcs B peBpanie 2026 rozga, korna Oyaer nposeaeHa 0a3oBast UHIAEKCALMS,
KOTOpasi MpUBs3aHa K YPOBHIO MHQIAINH 3a npeasiaynuii 2025 ron. Takas KOppeKTHPOBKa
NpU3BaHa KOMIEHCHPOBATh POCT LIEH U COXPAHUTh MOKYNATEIbHYIO CIIOCOOHOCTh CTPaXOBBIX
IIEHCUI.

«Ilo cytn, 3TO NPOAOIDKEHHE YK€ NPUBBIYHOM MOJEIN: TOCYIAapCTBO KOMIIEHCHUPYET
NIEHCHOHEpaM WHQIISIIIMOHHBIC TOTEPH, HO TENeph d3Ta KOPPEKTHPOBKa (popMallbHO
3aKpeTIsieTCs KaK MePBbIA 00s3aTeNbHBIN TAM B TOLy», — MOSCHSAET IKCIEPT.

Bropoi1 ararm 3amyckaercs ¢ anpeiis CiIeAyOLIEro roja 1 HOCUT JONOJHUTENIBHBIA XapakTep.
Pazmep mnoBTOpHOM WMHAEKcanuu OyAeT pPacCUUTBIBATBCS MCXOIAd M3 pocTa J0XOZA0B
Conmansaoro gonna Poccun.

«®akThyecky B 3TOT MEXaHMU3M 3aJ0KeHa MPUHIUIHAIBHO HOBas JIOTHUKA: €CIM SKOHOMHKA
PacTeT, MNMOCTYIJICHUA q)OHHa YBCIIUYUBANOTCA, W YaCTb I3THUX HOOIOJHHUTCIBHBIX CPCACTB
nepepacnpeesieTcsl B Mojab3y NMEHCHOHEPOB. Takoi moaxo aenaeT cucreMy 0osiee THOKOM:
IICHCUU GYIIYT YUYUTBIBATH HEC TOJIBKO I/IH(I)JIHLII/IIO, HO U PCAJIbHBIC (I)I/IHaHCOBLIe BO3MOXHOCTHU
donna», — KoMMeHTUpyeT Boikosa.

3aueM Hy’KHa JIBOMHas MHAeKcauus neicuu B 2026 rony

Pedpopma nampaBieHa Ha moBbImIeHHE S()PEKTUBHOCTH COIMATBLHON TOIIEPKKH U Oojee
TOYHOE PETYJIUPOBAHUE OXOJIOB MEHCHOHEPOB. HEeCKOIBbKO (aKTOPOB yKa3hIBAIOT HA TO, YTO
JBOIHAsI MHJIEKCallMs JEHCTBUTENILHO CBSI3aHa C 3aJjauei yJIydlleHUs! YPOBHS KU3HH, CUUTAET
Bounkoga:

yxe ¢ 1 suBaps 2025 roga crpaxoBble EHCUH ObUTH yBenn4YeHbl Ha 7,3%;
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3aTeéM OHHU ObUIM JOBEACHBI 10 ¢akThueckoro ypoBHsS uHusH 2024 roma, KOTOPHII
cocTtaBui 9,5%;

JUIsl pabOTaIONINX TEHCHOHEPOB TaKkKe OyAeT MPUMEHSAThCS HOBBIM MEXaHU3M HHICKCAIUH,
YTO pacIIUpSIET €ro COLMaIbHbIN AP (eKT.

«BaxHO Tax)ke MOHMMATh, YTO U3MEHEHHUE MOPsAKa UHIEKCAIlMU HE CYLIECTBYET B BaKyyMe.
OHo cormacyercss ¢ APYrMMH HMHUIIMATHBAMH, HALIEJICHHBIMH Ha POCT OJIarOCOCTOSIHUS
HacelsieHus. B yacTtHOCTH, yke 0003HaueHa 11eJ1b TOBECTH MUHUMAJIbHBIN pa3Mep OIIaThl TPy
B cTtpane 110 35 Teicsay pyoOuseit k 2030 rogy. Poct MPOT nampsimyio BiusieT Ha Oyayiiue
MIEHCHOHHBIC MpaBa Ipak/iaH, a 3HAYUT — W Ha pa3Mmep Oyaylux rneHcuii. B monrocpounoit
NEePCHEeKTHBE 3TO JOJDKHO CIIOCOOCTBOBATH CHMIKEHUIO YPOBHS OCTHOCTH M BBIPAaBHHBAHUIO
COLIMAJILHOM CUCTEMBI», — OTMETHJIa (PUHAHCOBBII IKCTEPT.

Kax u3mensTcs ctpaxoBble, COLMAIbHBIE U BOEHHBbIE IEHCHH B 2026 roxy

B 2026 roay meHCHMHM BBIPACTYT: MOBBIINIEHUE KOCHETCS KaK COLMAJbHBIX BBIIUIAT, TaK W
cTpaxoBbIX. Tak, ¢ sHBaps Ha 7,6% MPOUHIEKCUPYIOT CTPAXOBYIO MEHCHIO KaK pa0OTaOIINM,
Tak U HepaboTarolmuM neHcuoHepaM. OKHIaeTcsi, YTO MHAEKCAIUs MPEBBICUT MPOTHO3 I10
uHQsur. OHAKO €CIIM TOJOBOW MPOIICHT YBEIWYEHUS IICH OKAXKETCS BBIIIE, TO BBIILIATHI
JTIOMHICKCUPYIOT, MOSICHAET TeHEPaTIbHBIN TUPEKTOP cepBHrca 1Mo moucky padbotsl GdeRabota.ru
Exarepuna Araesa.

B cpennem nencnonHoe obecrieuenre yBennuutcs moutd Ha 2 000 pyOuieid, a cpeHsis BITIaTa
K KoHITy 2026 rona coctaBut 27 117 pyOuneii.

C anpens 2026 roga MOAHUMYT COUUANbHBbIE MEHCUU. OHM BBIIUIAYMBAIOTCSA TMOMKUIIBIM
rpaxaaHam 0e3 CTpaxoBOT0 CTa)ka, MHBAJIMAM U IIPU IIOTEPe KOPMUJIbLIA. BBIMIaTel HOJHUMY T
Ha 6,8% U UX cpeAHHit pa3Mep COCTaBUT 16 ThICSU pyOIieid, TOBOPUT IKCHEPT.

Taxxe B 2026 rogy BO3pacTeT MEHCHUSA y BOECHHBIX IEHCHOHEPOB: BBIILIATHI MJIAHUPYIOT
MOJHATH B OKTsI0pe Ha 4%. Kpome Toro, yBenmuuar ACHEKHOE COJEpKaHUE NEUCTBYIOIINM
BOCHHBIM.

W3-3a yBenuueHus MPOXUTOYHOIO MHUHHMMyMa Ha 6,8% HepaboTarolue NEHCHOHEPHI C
HU3KUMHU BBITUIaTaMU OyyT MOJy4aTh AOIUIATY 10 PETMOHAIBHOTO MPOKUTOYHOTO MUHUMYMa

— 16 288 py6ueit.

[lencuonepam mocie 80 jeT wiIM HUMEOIMM | rpynny WHBaIMIHOCTH YBEIUYAT
(buKCHUpOBaHHYIO YacTh cTpaxoBoit meHcuu. C 2026 roga ee pazmep coctaBuT 9 584 pyo6ms. Ho
Ha3HayaT NPHOABKY TOJIBKO IO OJJHOMY OCHOBaHHIO — JIMOO BO3PACT, TMO0 WHBAIUHOCTD.

«Bce u3MeHeHus MpoBenyT aBTOMATUYECKH, JUYHO oOpamaTthesi B CoumanbHbld QOHI HE
MMpUACTCA. A paccuuTaTh, Kakasd UMCHHO BbIIJIATa IMOJIOXKCHA MOCJIC MHACKCAINU, MOXKHO Ha
caiite ['ocyciyr ¢ MOMONIBIO KAJIbKYJISITOPa», — rOBOPUT Araesa.

https://riamo.ru/articles/aktsenty/pensija-v-2026-godu-kakie-izmenenija-zhdut-rossijan/
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Baw [leHcuoHHbIU bBpokep, 04.12.2025, PoccusiHe Mo2ym
oghopMumb 3JIEKMPOHHOE ceudemesnibcmeo [eHCUOHepa Ha
«locycnyeax»

PoccusiHe Moaym ogopMumb 351€KMPOHHOE ceudemesibcmeo NneHcUoHepa 8
pamKax XU3HeHHoU cumyayuu «Bbixod Ha neHcur» Ha «[ocycrnyeax». O6 amom 2
Oekabpsi coobwaemcs Ha catime [Mpasumernis.cmea cmpaHhbil.

JKuzHeHHbIe CUTyally BHEIPSIIOTCA IO (eepaibHOMY MPoeKTy «l ocynapcTBo ISt TIOACH»,
KOTOPBII KypuUpyeT NpeMbep-MUHHUCTD - PYKOBOAMTENb ammapara kabOMmuHa JIMuTpuit
I'puropenxo. Paznen «Bbixoa Ha meHcuio» mo3BosiAeT 0€3 MOCEeHHs KaKUX-JIN00 BEAOMCTB
00paTUTHCS 32 HJIEKTPOHHBIM CBUJETEIBCTBOM INEHCHOHEPA, ¢ MOMOIIbI0 KOTOPOTO MOYKHO
MNOATBECPAUTH COOTBGTCTBYIOHII/Iﬁ CTaTyC IMpU IMOJYYCHHHU Pa3JIMYHBIX JIbI'OT, CKHIOK U
CHELMANbHBIX NMPEAJOKEHUH B MarasMHax U OpraHU3alMsIX, Y4aCTBYIOIIUX B MPO(UIBHBIX
Iporpammax.

[To cnoBaM YMHOBHUKA, MOKWJIBIC JIFOJIM AKTUBHO TMOJIb3YIOTCS OHJIAWH-CEPBUCAMU, TIOITOMY
JUTIst 1X KoM(pOpTa U YKOHOMUHU BPEMEHH BJIACTH 3aITyCTUIIU Ha TIOPTaJIe TOCYCIyYT KU3HEHHYIO
CUTYAalIMIO, TIO3BOJISIOIIYIO B HECKOJIIBKO KJIMKOB MOAATh 3asiBICHUE Ha OQOpPMIICHHE TIEHCUH,
paccuuTaTh pa3Mep BBIIUIAT U BEIOPATH CIIOCOO TOCTaBKH JIEHEKHBIX CPEICTB.

Tenepp GyHKIIMOHAN paCIIUPWIM, TMO3BOJIUB TEHCHOHEpAM TOMy4YaTh M DIIEKTPOHHOE
ceunerensctBo. C  MUHYBIIEro ToJla KU3HEHHOW cuTyanued «BbIXog Ha TMEHCHION»
BOCTOJIB30BaTHCh OoJiee S00 Thicsu poccusiH, yTouHuI [ puropeHko.

http://pbroker.ru/?p=81145

Mockea 24, 04.12.2025, dkoHomucm CaghoHoe cuyesi nonysu3Mom
udero o NpedHOB80200HeU 8blMnsiame NeHcUoHepam

lNpednoxeHue o rnpedHo80200Hel 8biriame rneHcUuoHepam — 3mo rorynu3m,
3as6un Mockee 24 OOKMOP SKOHOMUYECKUX HayK, npogeccop @uHaHCO8020
yHuUgepcumema rpu npasumesiscmee P® AnexkcaHop CaghoHos.

Tak OH MPOKOMMEHTHpPOBaJ MpemioxkeHne Buue-cnukepa ['ocnmymsl bopuca YepHbimoBa o
BBeeHnN «HoBorogHero kamurana» — €XKErogHOM MPEIHOBOIOJHEW BBIIUIATHI B 5 THICAY
pyonel s BcexX MOXKMIBIX poccusH. [lo MHEHHMIO mapiamMeHTapusi, 3Ta Mepa IO3BOJIUT
MOBBICUTh COLBAIMTY M KAdyeCTBO XU3HM IEHCHUOHEPOB, @ TAKXKE YKPENHUT CEMEWHbIE
LIEHHOCTH.

Hama cucrema comnuanbHOW 3aluThl NOCTPOEHA HA MPUHIMIE aAAPECHOCTU: IOMOIIb
MPEIOCTABIACTCS TEM, KTO B HEMl OOJIBIIIE BCETO HYKIA€TCs, U 3Ta paboTa BEJETCS CUCTEMHO.
B 3TOM KOHTEKCTE IpEIIOkKEHHE BBIIATh IO 5 ThICS pyOs1eit moa HoBbli o/ BBITISAUT YUCTOU
BO/IbI IOMYJIU3MOM.

DKCHepT YTOYHWUI, YTO TaKME MACCOBBIC BHIIUIATHI HU B (efepaibHOM, HU B PETHOHAIBHOM
Oro/pKeTax He mpeaycMoTpeHbl. Kpome Toro, B 3THX Oro/pkeTax HabOmromaeTcs NeuImT.

«Ha ceronnsamnuii aeup GpeaepanbHbiil gepunut npeamnonaraet 2,6% BBIIL, a psa cyOobexkToB
U TaK C TPYJIOM CHPABIISIOTCS ¢ TEKYITUMH 00s3aTebcTBaMU. [109TOMY CBOOOTHBIX JACHET Ha
TaKHe «IOJapKI» MPOCTO HEeT», — oTMeTu CadoHOB.
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OH Ha3Bas moo0HbIe BHITUIATH HeA((PEKTUBHON Mepoil. BMecTo X BBeACHUS OH MPETOKUIT
YCUWINTh CHUCTEMHYIO MOJJIECPKKY KIIOUEBBIX Kareropui rpaxnad. Ilo ero cnosam, mis
MOKUJIBIX POCCHUSIH BaskKHA HE pa30Bas BhIIIaTa, 8 U3MEHEHNE MEXaHU3Ma MH]IEKCallUU MIEHCHH.

«Celiuac u3-3a MHQIAIMKA B TEYCHHE TOAA pEATbHOE COJCp)KAaHUE IEHCUU TMagacT, U
WHJEKCAIMsI TI0 WTOTaM TOja JMINb JOTOHSIET YIIeAIIHEe IeHbl. YTOOBI MOJAepKUBATh
peaNbHBIN ypOBEHb J0X0Ja, HEOOXOAMMBI MPOMEXKYTOYHBIE WHACKCAIMH», — TOSCHUIT
CIIEIIAAIHUCT.

Jns mHOTONMETHBIX ceMel, cumtaer CadoHOB, TOMOIIb JODKHA OBITh HampaBlieHA Ha
CHWKEHHE UX MOCTOSTHHBIX PACXOJIOB.

«Takasg moMoIIb HOCUT PETYJSIPHBIM XapakKTep M CYIIECTBEHHO pas3rpykacT CEMEHHBIN
OIOIKET», — 3AKJIIOUMIT IKCIIEPT.

Panee nenyrar ['ocaymsl SIpocinaB HuioB cooOuui, 4To NEHCHOHEPHI, Y KOTOPBIX BBIILIATHI B
Hayajie Mecsia, MojydaT MPOMHIEKCUPOBaHHYI0 Ha 7,6% MEeHCHIO 3a sIHBaph B KOHIIE 1eKaOps
2025 roma. Mepa KocHeTCsl Kak paOOoTalolIuX, TaK ¥ HEepaOOTAIOUIMX MOXKUIIBIX T'pakIaH.
WNunekcamus nencuit mpeanosiaraercs ¢ 1 suBaps, a He ¢ 1 pespans 2026 roxa.

https://www.m24.ru/news/obshchestvo/03122025/852643

Hawa Bepcusi, 04.12.2025, Bsiyecnae KanuHuH nododepixan
npeodnoxeHue 06 yeesiu4eHUU NeHcull POCCUliCKUX YYEHbIX

UneHn LleHmpanebHo2o Cosema napmuu «Cripasednueasi Poccusi», eemepaH
boesbix Oeticmeul Bsyecnae KanuHuH noddepxkarn 3akoHoOamerbHy0 UHuyuamusy
O MO8bIWEHUU MEHCUOHHbIX 8blriam 0515l y4EHbIX.

Hanomuuwm, uro npeacenarens gyMmckoit ¢ppakunu «CrpaBemmsas Poccusy Cepreirt MupoHoB
BHEC Ha paccMOTpeHue [ocIymbl 3aKOHONPOEKT, MNPEAyCMaTpPUBAIOLIMM ITOBBIILICHUE
(UKCUPOBAaHHON BBIIUIATBI K TICHCHW sl oOmajmateneil y4€Hbix cremeHedl. CoriacHo
JTOKYMEHTY, KaHIuJaTaM Hayk mpejaraercs HanbaBka B 10%, a nokropam Hayk - B 20%.

B nosicHenun k nHMIMatuBe MHUPOHOB OTMETHII, YTO JIECHCTBYIOLIEE 3aKOHOAATENBCTBO HE
YUYUTHIBAET HAJW4YUE YYEHOM CTENEHW MpH HA3HAYEHWH TI€HCHM, YTO OH CYHUTaEeT
HecnpaBeUIMBbIM. [0 ero MHEHHUI0, TOCYyIapCTBO JOJHKHO MPU3HABATh MHOTOJIETHUH TPYI,
HEOOXOAMMBIM IS TIOJIyYeHHS] HAYYHBIX  CTeNeHeH, a camMu  y4€Hble, Kak
BBICOKOKBUTH(DUIIMPOBAHHBIE CIEIHAIUCTBI, COCTABISIOT OCHOBY POCCHUHCKOH HAyKu U
BBICITIETO 00pa3OBaHMS.

Bsiaecnar KanwHuH HaszBal mpejiokeHHE, BHECEHHOE nuaepoM (pakuuu, abCOITIOTHO
JIOTUYHBIM 1 0OOCHOBAHHBIM.

«Harmm y4énble 3aciry’KuBaIOT JOCTOWHOT'O IEHCHOHHOTO 00ecneueH s, - HoauepkHy1 oH. [To
€ro CJIOBaM, 3a MOCJIEIHNE TPU ACCATUIICTHS Hay4YHas JEATCIBHOCTD IIOTEPSIA MOIYJIAPHOCTb,
IIOCKOJIBKY YYEHBIM HE BBIIUIAYMBAIOT CTUIEHIUN M 3apIulaT, COIOCTABUMBIX C YPOBHEM
COBETCKHUX JeT. KaJIMHUH OTMETHII, 4TO rOCyJapCTBY HEOOXOAUMO CYIIECTBEHHO YBEJINYHUThH
¢uHAHCMpOBaHME HAYKH, B TOM YHCIIE MIEHCHOHHOE oOecrieueHue /i oOianaTencii y4€HbIx
CTCTICHEH.

B koHne mMuHyBIIEro Mecsma coodmanock, uto «CnpasemmBas Poccus» miuaHupyeT BHOBb
BBIHECTH Ha PAaCCMOTPEHME IApJIaMEHTa IPEIIOKEHUE O IOMOJIHUTEIBbHOW BBIILIATE IS
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MOXWIBIX JtoJeld B Buae 13-l meHcuu. [lo MHEHMIO aBTOPOB MHUIIMATHBBI, B HBIHEHIIHUX
YCIIOBUSX, KOTJa B CTpaHe HaOJIONAaeTCs BBHICOKHI YpPOBEHb HMH(IIALNU, a pazMep MEHCHU
OoCTa€TCsl JIOCTaTOYHO HEOOJBIIUM, BaXXHO OOECIEYUTh IIEHCHOHEPAM JIOMOJIHUTEIbHBIC
BbILIATHL K HOBOMY rony.

https://versia.ru/vyacheslav-kalinin-podderzhal-predlozhenie-ob-uvelichenii-pensij-rossijskix-
uchyonyx

BaHku.py, 04.12.2025, Bonpoc OHsi. Kmo ebilidem Ha rneHcuro rno
cmapocmu 8 2026 200y?
Cnedyrowut 200 — npedrocredHul 8 neHCUOHHoU peghopme. [arnbuwe 8bixod

Ha neHcuro bydem ocywecmensimscs rno obwemy npasusny: 8 65 nem 01 My>XHuH U
60 nem 0Orisi XeHWUH.

2026 roj cTaHET MpeanocaeTHUM TOA0M ITEHCHOHHOH pedopmbl B Poccuu. B otimmame ot 2025
u 2023 rosoB, KOrja Ha MEHCHUIO 10 CTApPOCTH MO O0IIeMy MPaBHITy HE BBIXOAWI HUKTO, 2026
roJ1 IOCJIETHUHM, KOTJ1a IEHCHsI HACTYITUT paHblie 65 JeT it My K9uHbI 1 60 JIET 1151 )KSHIIHH.

[Tencuonnsblit Bo3pacT B 2026 roay: KTO CMOXKET BBIMTH HA IEHCHUIO

B otnnune ot 2025 roga, korna HOBBIX IEHCHOHEPOB MO CTAPOCTH, KPOME JOCPOYHUKOB, HE
0561710, B 2026 roay Ha MEHCHIO HA OOIIMX OCHOBAHUSX BBIMAYT My>XKUnHBI 1962 rona posxxaecHus
(64 roma) u xxenuuHbl 1967 roga poxaeHus (59 ner).

OOparture BHUMAaHHE, YTO MOXKHO JOOPOBOJIBHO OTKa3aTbCs OT BBIXOJAa Ha IIEHCUIO B
MIOJIO)KEHHBIM CpoK. B 3TOM cilydyae mpu BBIXOJE€ Ha MEHCUI0 OYyAYT NPUMEHATHCA TaK
Ha3blBaeMble TMpeMHaIbHbIE KOA(P(GUIMEHTh TMOBBILIECHUS (UKCUPOBAHHON BBIMIATHI U
WHIMBUAYATbHBIX IEHCHOHHBIX K03 durmentoB. K npumepy, 1mo odmieMy npaBuity 3a IepBbIid
roJl OTJIOKEHHOM neHcun (UKCHpOBaHHas BhIMJIaTa BeipacTeT B 1,056 pasza, a UIIK — B 1,07
pasa.

I'paduxk BeIX07a HA MEHCHUIO 1O CTAPOCTH Ul My>4uH 10 2027 roaa

I'ox poxxnenus IIeHCHOHHBIN BO3pacT Korna HazHavart neHcuto
1962 ron 64 roma 2026 ron

1963 rog 65 ner 2028 rox

Crapmie 1964 rona 65 ner [Ipu gocTHKEHUM MEHCMOHHOTO Bo3pacta: misa 1964 roma —
2029 rox, ausa 1965 roma — 2030 rox u Tak ganee

[lepexoanblil IEpuo HE KacaeTcs MY>KUHMH, KOTOpbIe pOAMIUCH Mo3xe 1963 roma. [ns Hux
JIEUCTBYET CTaHIaPTHBIN IEHCUOHHBIN BO3pacT — 65 neT. EquHCTBEHHAst BO3MOXHOCTh BHIUTH
Ha NEHCHUIO paHbllle — JocpoyHas neHcus. [logpodHee 00 OCHOBaHUSAX BBIXOJla HA MEHCHIO
paHblIIe CPOKa pacCcKa3blBA€M B OTJEIBHOM CTAThHE.

['paduk BBIXOJ1@ HA TIEHCHUIO IO CTAPOCTH TSl skeHIIKH 710 2028 rona

I'ox poxxnenus IIeHCHOHHBIN BO3pacT Korna HazHavar neHcuto
1967 ron 59 net 2026 ron

1968 ron 60 net 2028 rox
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crapuie 1969 rona 60 ner [Ipu gocTMKEHUHM TEHCMOHHOTO Bo3pacta: miasa 1969 roma —
2029 rox, aus 1970 roma — 2030 rox u Tak ganee

CKOJIBKO HY)KHO CTa)kKa M TIEHCHOHHBIX 0aJuIoB JJIs BhIXO/a Ha neHcuio B 2026 roxy

Crax ¥ MeHCHUOHHBIE 0aJIbl — 3TO eIlle OAMH KPUTEPUH, KOTOPBHIH HEOOXOJUMO YUHUTHIBAThH
nepea BBIXOJOM Ha TeHcHioo. B Tabmuie ykazanu Bcioo auHamuky u3meHeHuid UIIK u
CTanOBOFO CTaxxa IJ1d BbIX0JAa HA IICHCHUIO.

I'on  HeoOxoauMelii CTpaxoBO#l CTax NHnuBuayanpHbIi TEHCHOHHBIM KOXGUIIHEHT
(mencuonnsie 6amibl, UIIK)

2019 10 16,2

2020 11 18,6

2021 12 21

2022 13 234

2023 14 25,8

2024 15 28,2

2025 ron u manee 15 30

Baxxno! TpynoBoii cTax U CTpaxoBOW cTaX — HE OJHO U TO ke. CTpaxoBoil CTak — 3TO BpeMs
paboTsl, koraa Bbl kak MII win Bam paboTonarens ymiauuBaiyd CTpaxoBble B3HOCHI 32 Bac. OH
cuntaerca ¢ 1 sHBaps 2002 roma. Eciu ¢ Tex mop Bel He paboTanu opHUIMAILHO WU HE
yIUIauMBalIM B3HOCHI 3a ce0sl, TO (PaKTUYECKH Balll CTPAXOBOM CTaX paBeH Hy0. XOTS Bl
MOTJIM aKTUBHO M MHOTO pabOoTaTh.

Kak yckopuTh BBIXOJ Ha MIEHCHUIO IIPU HEXBATKE CTa)ka MM OaIoB

Ecan Y BaC HC XBATACT CTAXKa WJIN ICHCUOHHBIX 0aJIoB JUIA BBIXOJa Ha IICHCHUIO B POCCI/II/I, BOT
YTO MOXXHO CACJIAaTh:

B nepByto ouepenp obparurech B Conmansubiii pong (CPP) miast mpoBepKu CBOMX JaHHBIX.
Nuoraa ctax nim 6anisl MOTYT ObITh HEMPABHIIBHO YUTEHBI.

[IpoBepbTe, BKIIIOYEHBI JM MEPUOIBI y4yeObl, CIy>)KObl B apMHHU, yXoJa 3a JCTbMHU HWIIH
YEJIOBEKOM C MHBAJIMAHOCTBIO B BAIll CTPAXOBOM CTaX.

Jlokynure HepocTaromue 0asl U ctax. Js atoro ooparurecs B CondoH.

YT1oOBI HOKYNUTH CTX W MEHCHOHHBIC OAIBbl, HY)KHO 3aKIIOYUTH AOTOBOP ¢ COIMaIbHBIM
¢oHI0M Ha TOOPOBOJIbHBIE CTPaXOBBIE B3HOCHL. TakuM 00pa3oM MOKHO JJOKYIHTH A0 7,5 rona
CTPaxoBOTO CTaXa.

MuHuMabHas CyMMa CTPAaxOBbIX B3HOCOB JUISI TOKYIIKY IEHCHOHHOTO Koaduuuenta (MUIIK)
B 2025 roay paccuuThiBaeTCs 1o popmyie:

22 440 (MPOT) x 22% x 12 mecsueB = 59241,60 py6usa. 3a oty cymmy Bbl noayuure 1,038
0aJula ¥ OAUH TOJl CTPAXOBOTO CTaXKa.

MakcuManbHO ke 3a ToJl MOKHO TIOKYIHUTh 7,5 OallioB. 3a 3TO HYXKHO OyJeT 3aIiaTUTh:
7,5 x 22 440 x 22% x 12 =444 312 py6neii.

K crpaxoBomy cTaky mpuOaBUTCS OJJUH T'OJI, CKOJIBKO OBl OAJIJIOB BBl HU KYTIHIIH.
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HoroBop coctaBisercs yepe3 Condonna. [ImaTuTh MOKHO YaCTAMH €KEMECSIHO JTUOO OTHOU
cymMmoii cpazy. Baxkno! UToOb! u 6asibl, 1 cTaxk BKIFOUHIN B 2025 TO/, OTUTATUTH B3HOC HY)KHO
He mo3xe 31 gexabps 2025 rona.

KT0 13 10CpOoYHHKOB CMOKET BBIMTH Ha nieHCcuo B 2026 roay

BbIxoa Ha meHCHIO B CIEIYIOIIEM TOJY COXPAHUTCA My JIOCPOUYHHUKOB. ITO MOXKHO OyJneT
CeNaTh MO CIEAYIOIUM OCHOBAHUSM:

JmuTenbHbIA TPy IOBOM cTaX. My>KUMHBI CO CTaxkeM 42 roja U *KEHIIUHbBI CO CTakeM 37 JieT
MOTYT BBIMTH Ha MEHCHIO Ha JBa roja paHsiue. [Ipu 3ToM My’>K4rHA JOIKEH OBITH HE MOJIOXKE
62 ner, )xeHImuHa — 57 NeT.

MHoronetHble MaTepu. JKEHIMHBL, Y KOTOPBIX TPOE AE€TEN, MOT'YT BBIMTH HAa IEHCHIO B 57 JIET,
4yeTBepo — B 56 1er, msarepo win Oosbime — B 50 jet. [lpu sTOM Bce neT Ha MOMEHT
oopmIIeHHs JOCPOYHOM MEHCUU JOJDKHBI OBITh CTapIlie BOCbMH JIET.

PabGoTHMKM BpeIHBIX M ONACHBIX IPOM3BOJCTB IMPH JOCTATOYHOM CIELHMATBHOM CTaXe:
My>KurHbI — B 50 JIET, a JKEHIIUHBI — B 45.

be3paboTHbIC TPeIICHCHOHEPHI.

XKutenu Kpaiinero Cesepa. Ctax Oonbiie 15 ner Ha pabore B paitonax Kpaiinero Cesepa
CHIDKAET MEHCHUOHHBIA Bo3pacT a0 60 m 55 mer. J{ns skuTened NPUPABHEHHBIX K HUM
MECTHOCTEH HEoOXOAUMBIA cTaxk yBenmuuuBaercs no 20 net. IlpaBma, ero He XBaTuUT s
JOCPOYHOM NEHCHHM — B COBOKYIIHOCTH 3a CBOIO >KHU3Hb JKEHIIMHBI JOJDKHBI OTpabOTaTh
6onbmie 20 set, a My>KYuHBI — Oouiblie 25 JeT.

PaGoTHuKM KyIbTYphl, 00pa30BaHus U 3APABOOXPAHEHUA. DTH CHEIHAINCTHI MOTYT BBIMTH Ha
JIOCPOYHYIO TIEHCHUIO Yepe3 TPH rojia Mocje TOoro, Kak uX CTaxk COCTABUT 25 JieT.

https://www.banki.ru/news/daytheme/?1d=11019875

PRIMPRESS, 04.12.2025, «Bcem, kmo cmapwe 56 siem».
lNeHcuoHepoe npu3easniu oghopmMumb HOBYH Jibeomy ¢ 5 dekabpsi

lMeHcuoHepam coobwiunu o 3arycke Ho8oU /1beOMHOU fpogpaMMbl, Komopasi
yXe pearnusyemcsi 8 psi0e peauoHo8 cmpaHbl. B bruxatuwee epeMsi 803MOXHOCMb
npouimu oby4yeHue KOMIMbIOMepPHOU epaMomHocmu cmaHem OocmyrnHa 6cem
xenarwum. O6 amom pacckasarna MeHCUOHHbIU akcriepm AHacmacus Kupeesa,
coobwaem PRIMPRESS.

['1ie u kak yxe peanu3yloT nIporpammy

[To cnoBam cmnenmanucTa, B HEKOTOPHIX PErMOHAaX OOy4YEeHHE MOXKHIIBIX TpaxkaaH paboTe ¢
TEXHUKOM Hayalochb HENAaBHO, a B JIPYI'MX PETMOHAX €ro BO30OHOBISIOT IOCIE CHATHS
OTpaHUYECHUH, CBSI3aHHBIX C NTaHJAEeMUEH. B paMkax nporpaMMsl IIEHCUHOHEPHI MOT'YT OCBOUTh
OCHOBBI UCIIO/Ib30BaHHs KOMIIBIOTEPA U UHTEPHETA.

[Toyemy 5T0 BaXXHO JJIs TOKUIIBIX JIIOEH

MHorue neHcHoHephl €1ad0 OPUEHTUPYIOTCS B LU(GPOBOM MHUpPE, a YMEHHE MOJIb30BaThCS
KOMITBIOTEPOM M CMapT(OHOM OTKPHIBAET MEpe] HUMHU HOBBIE BO3MOXXHOCTHU. DTO TIOMOTAeT
UM OCTaBaTbCs B Kypce COBPEMEHHBIX TEXHOJIOTHI, peraTh ObITOBbIE BOMPOCH U OOIIATHCS C
OMU3KUMU Yepe3 COIMaIbHbIE CETH.
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KT0 MOXeT BOCIIOIb30BaTLCS JILIOTONU

3KCHCpT YKasalia, 4TO JIbI'OTa paCCYUTaHa Ha ICHCUOHCPOB, BBIXOJAAIINX HA IICHCUIO ITIPUMCPHO
B Bo3pacte 56,5 5eT y keHIH u 61,5 net y MmyxunH. B ocHOBHOM, 00ydeHne npeaHa3HaueHO
JUIL TeX, KTO paHee He MMeJ OIbITa pabOoThl C TEXHUKOW WIIM HCIIBITHIBAI TPYIHOCTH IPH
CaMOCTOSITEJIbHOM HMCIIOJIb30BAHUU T'a/IKETOB.

I'ne mpoxonsr 3anaTus

OOyuarome Kypchl yK€ OpraHM30BaHbl B TakUX Tropojax, kak Koctpoma, rnme co3manbl
CIEIMANIbHBIE KIACChl B TOPOJCKUX OMOIMOTEKaX U KOJUIEIKAX. 3aHATUS PACCUUTAHBI HA TeX,
y KOT0 Ha4yaJIbHbIN YPOBEHb BIIaJICHUS TEXHUKOW, U IIOMOTAIOT OCBOUTH 0a30BbIe HABBIKU.

UYro n3y4aroT Ha Kypcax

[leHcCMOHEpPOB  y4yaT TOJIb30BAThCA  DJIEKTPOHHOM  MOYTOWM, PETHUCTPUPOBATHCA  Ha
rOCYJIJapCTBEHHBIX MOpPTaliax, TaKUX Kak «l ocyciyru», a TakKe CaMOCTOSTENbHO MOKYIAaTh
OuseThl Ha TPAHCHOPT W OOIIATHCS B COLMAIBHBIX CETAX. DTO 3HAUYUTEIBHO ObJierdaer
PCIICHNEC MOBCCAHCBHBIX 3a/1a4 U paCIUPACT BO3MOKHOCTHU JJIA O6IJ_I€HI/I$I.

Kak 3anucarbcs Ha KypChl

OOyueHue MpoBOAUTCS B HEOOJBIINX IPYMIAx 0 CEMH 4eJoBeK. [t yuacTus HeoOX0IuMo
00paTUThCA B COLMAIBHYIO CIYKOy W TMpeIBapUTEIBHO 3amucaThCsa MO TenedoHy. ITO
IMMO3BOJICT OPraHU30BaAThb 3aHATHUS MaKCUMAJILHO yI[06HO AJI TIOKUJIBIX T'paKIaH.

https://primpress.ru/article/128982

PRIMPRESS, 04.12.2025, [leHcuoHepbl nojsiy4usu reHcur 3a
dekabpb U axHysiu om yoOuesieHUs1 — CKOJIbKO NMpuuwisio

Poccutickum rnieHcuoHepam coobwunu 0 MmoM, YmMO HEKOMOPbIE U3 HUX YXe
rony4qunu eblirnsamel 3a dekabpb, a Opyaue ewe oxudarom ceor rneHcuro. Hecmompsi
Ha omcymcmeue obuwel UuHOeKcauuu 8 3MmMOM Mecsiue, HO8ble CyYyMMbI MPUSMHO
yousurnu MHO2UX MoXursbix epaxdaH, coobwaem PRIMPRESS.

[Touemy B nexabpe HE OBLIIO UHACKCAITUN

Hanomuum, 4to B fekabpe OOIbIIMHCTBO IEHCHOHEPOB HE MOJTYUUJIN MOBBIIIEHNE BhITIAT —
MHJIEKCALIM 3allJIAaHMPOBaHa TOJIbKO Ha ssTHBapb. OJIHAKO HEKOTOPBIE KATETOPUHU IPAKIIAH YKE
MOJTYYWJIN YBEJIMUEHHBIE IEHCUU JTOCPOYHO, UTO CBSI3aHO C OCOOCHHOCTSIMU TepepacueTa.

Kro YK€ MOJIYUYXJI MOBBIIICHHBIC BBITIJIATHI

BeimnaTel B HOBBIX pa3Mepax Hadajau MOCTyNaTh TEM IEHCHOHEpaM, KOTOPbIE YBOJIMIMCH C
paboThl B KOHIIE JieTa. DTH Tpa)KJaHe IMOJyYWIH TEHCUU C YYETOM BCEX MPOIYIIEHHBIX
uHAekcauil. HanpuMep, oHa U3 NMEHCHOHEPOK pacckas3asla, 4To elle B HOs0pe ee MeHCHs
cocTaBisiia okoJio 12 Teicsd pyOuieit, a ceituac — 15 200 py6neit. Kpome Toro, eif Hauncnumm
JIONIOJIHUTENbHYIO0 cyMMy B 10 Thicau pyOiieil 3a Tpu Mecsla OXHJIaHUsS MHISKCAlud — 3a
CEHTAOPb, OKTAOPH U HOSIOPB.

Kakue kateropuu nNeHCHOHEPOB MOTYUNIH YBEIUUECHUE

B nexabpe yBenuueHHbIC BBIIUIATHI HAYHYT MOJIyYaTh U Te, KoMy ucnoiaHmiock 80 jier B
HOsiOpe. VX cTpaxoBble MEHCHMH 1O cTapocTh BeIpacTyT Ha 8900 pyOneit. Takxke Takue

48



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

IIEHCHOHEPHI ITOJTyYaT JOIUIaTy, KOTopas OyAeT HauuCIAThCS O HS UX poxaeHus. Hanpumep,
€ClIi I00UJIeH PUIIIENICsl Ha Havajlo HOsIOps, UTOTOBas CyMMa CTaHET emle OoJIbIie.

HecmoTpst Ha OTCyTCTBHE MaccOBOW MHAEKCAIMM B JeKaOpe, HEKOTOphle NEHCHOHEPHI YkKe
MOJIYYWJIM TOBBIIICHHBIEC BBIIJIATHI, YTO CTAJO MPUATHBIM CIOPIPU3OM. B sHBape oxumaeTcs
MOJIHOLICHHOE TOBBIIIEHWE MEHCHM Jisi OOJIbIIMHCTBA TpajkJaH, a MOKa — HEKOTOpbIe
KATerOpHUH YKE OLLyTHJIM POCT CBOMX JOXO/OB.

https://primpress.ru/article/128981

Life.ru, 04.12.2025, MuHmpyd Ha3eas1 ompacsiu ¢ caMbIM OCMPbIM
kadpoebiMm 20s1000M u mon-4 pabo4yux npogheccul

MuHmpyd cnpoeHo3upogasn, 4mo kK 2032 200y poOCCUlCKOU 3SKOHOMUKE
nompebyemcsi 3amecmumse 12,2 MiiH pabomHukos, 4mo mpebyem exe200HO020
rnpumoka 6onee 1,5 mnH yenosek. nasa eedomcmea AHMoH Komsikog ymouyHus1, 4mo
OCHOBHasi nrompebHocmb (11,7 MsIH) cesi3aHa ¢ 8bIXOOOM Ha MeHCUIO.

B npaButenscTBE CUMTAIOT, YTO HAUOOJIBIINN CIIPOC OyIeT Ha CBApILIUKOB, IIBEH, crecapel u
MeXaHU3aTopoB. B cBsA3u ¢ gemorpaduel, TOMUMO MpPUBICUEHUS MOJOAEKH B pabouue
CIEIMATEHOCTH, BJIACTSIM MPUAETCS (POPCHPOBATH POCT MPOU3BOAUTEILHOCTH TPYAA.

[Tporuo3, wW3HAYaNbHO TUIAHWPOBABIIWINCS HA MITh JIET, OBbUT pacIIUpeH A0 CEeMU s
KOPPEKTUPOBKHU TpueMa B ydueOHbIE 3aBefieHHsS 1o nopydeHuto Ilpesmmenra. Hanbompmmit
IPUPOCT PabOYMX MECT OKUIACTCSl B TOProBie (HECMOTPS Ha BO3MOXKHOE COKpallleHHE
3aHATHIX U3-32 POCTA IPOU3BOJAUTEILHOCTH ), IPOU3BOJICTBE U CTPOUTEIILCTBE.

Kcratu, pemecnennbie u paboune npoeccru CHOBa CTAHOBSITCS BOCTPEOOBAHHBIMU Ha PHIHKE
TpyAa. YHUKaJIbHBIE HAaBBIKM PYYHOrO TpPYyJda, MacCTEPCTBO H TOYHOCTHh OCTAKOTCA
HE3aMEHUMBIMU JJa)KE€ B YCIIOBHUSAX aBTOMATHU3aLIMH.

https://life.ru/p/1816674

CeoboOHasi npecca, 04.12.2025, aghypoes: criyxu O noebiWeHUU
MeHCUOHHO20 e8o3pacma - 6 camol npupode 6rHOXemHo20
npouyecca

Bmecmo rnoebiweHuUsi neHCUOHHO20 go3pacma Ol CoXpaHeHUsl coyuaribHou
cmaburnbHocmu enacmu 6yQym uckame MEHee 3aMemHbIe Ccriocobbl KOPPEKMUPOBKU
cucmeMel, pacckasasa HakaHyHe eeHepasibHbIl dupekmop HIMN® « Coyuym» OkcaHa
UeaHosa.

«CiyXu 0 BO3MOXHOM IOBBILIEHHH TMEHCHOHHOro Bo3pacta B Poccum - B camoii mpupoae
Hallero OroKeTHOro mnpouecca. BooOiie roBopsi, OHM BO3HHKAIOT €XKEroJHO, KOrja
HauumHaeTrcs mnoacuér OamaHca ConuanbHOro ¢oOHAA U €ro MpeaIIeCTBEHHUKOB -
BHEOIOKeTHRIX (poHmoB. Korma OromkeT OKOHYATEIhbHO CBOMST, 3TH Pa3rOBOPHI OOBIYHO
3atuxarot, a geuuut IleHcnoHHoro ¢onaa mokpsiBaeTcs TpaHchepramu u3 denepanbHOro
Oromxera. MICTOUHHKH CITyXOB OUYEBU/IHBI: IEHCUOHHBIE (DOHMBI, KaK X HU HAa30BU, YCTOMUUBO
neGUUUTHBL. Y 11000r0 aHaJUTHKA MepBas MbICIb MO MCIPABICHUIO CUTYallMd CBOAMTCS K
COKpAILEHUIO Pacxo/ioB 0€3 yMEHBIIEHUS pa3MepOB MEHCHUM, TO €CTh K COKpPALICHUIO YHCIa
nonyyareneid. Ho B MunduHe, Kk c4acTbio, paboTaroT JIOAU ONBITHBIE, KO BCEMY NPHUBBIYHBIE,
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Ha MEPBYIO PEAKITHIO HE BEIyTCs», - cooomt «CBodoHoM [Tpecce» nonent MIJIY, kannunat
HYKOHOMHMYECKHUX HayK, wieH LlenTpansHoro coBera HezaBucumoro npodeoroza «HoBslii Tpy1»
Cawnn INadypos.

OxcnepT HanmoMHMI, 4TO B 2018-2023 ronax NEHCMOHHBIM BO3pACT MOATAHO MOAHSIIN 10 65
u 60 sieT 171 My>KYMH U KEHIIHH.

«OmHako ,aeMorpaduueckoe aaBiIeHHE HHUKyJa He jaenock. (3abaBHO, uTo y OparbeB
Ctpyraukux 3TOT TEPMHUH UCIIOJIB3YETCS B TAKOM KOHTEKCTE: ,,...JeMOorpauueckoe 1aBjieHue
ecTb Mepa arpeccuBHocTH ). Ha caMoM nene, 4enoBeuecTBO CTOUT Ha MOPOTre 3MOXalbHBIX
nepeMeH. MoskeTe IpoBEepUTh MOU MPOTHOCTUYECKHE KadecTBa, HO S MPEJICKa3bIBal0, YTO B
onmmxaiimee Bpems ®oua Hapogonacenenus OOH 3asBUT 0 Havalle COKpAIICHUs YUCICHHOCTH
monaeit Ha mianete ¢ 2050 roga, a To U pasbliie. B DKOHOMUYECKOM U COIMAIbHOM COBETE
OOH y»xe roBopsT 0 cTapTe MEXCTPAHOBOM KOHKYPEHIIMH 3a MUTPALIMOHHBIE TOTOKU. JIroneH,
0COOEHHO TPYIOCMOCOOHOTO BO3pacTa, HAYHET HE XBaTaTh MOBCEMECTHO, a pabodas cuia -
OJIMH U3 TPEX BaXKHEHIINX (haKkTOpPOB nMpou3BozcTBa. B Poccun npobnemy aeduiiura Tpy10BbIX
PECYPCOB MBITAIOTCS PEIIaTh Yepe3 poCcT MPOU3BOAUTENLHOCTH U TPYIOBYIO MUTPALIUIO - Ty Th,
NPUHATHIN B OONBIIMHCTBE Pa3BUTHIX CTPAH», - OTMETHII IKCIIEPT.

[To muenuto ['adypoBa, NOBBINIEHHE MEHCHOHHOIO BO3pacTa MHOTUM KaXeTCs CaMbIM
npocThIM perieHreM. OTHaKO MPOCTHIX U OJJHOBPEMEHHO MPABUJIBHBIX PELICHUN HEe OBbIBACT.

«9TH ciayxu - He Ooyiee dYeM peakius pbIHKA W, OKCIEPTHOro cooOmiecTBa™ Ha
COXpaHSIOIIMECS, W JaXe YCWIMBAIOLIMECS, CTPYKTypHBIE JIeMorpadudeckue MpoOIeMBl.
KoneuHo, Takue cayXu 4acTo UCIONb3YIOTCS ISl 30HIMPOBAHNUS MTOYBHI - OLIEHKH BO3MOXKHOMN
peakiu o0IIecTBa Ha MOTEHIMAILHO HEMOIYJApHbIE Mepbl B OyaymeM. Ho B aTom roxy,
MOXO0’Ke, HE TOT ciiydail: NeuIuT KaapoB HECKOIbKO cMmsarumics. Jla u opunuanbHo TemMa HU
Ha KaKOM YpOBHE He 00Cy>KAanachy, - COOOIINI aHATUTHUK.

ITo IIPOrHO3Yy 3KCIIECPTAa, MOBBIMICHUA IEHCUOHHOT'O BO3pacTa IIOKa MOKHO HE OKHUATh.

«BaxHO TIOHMMAaTh APYTyIO Bellb: NPU XOpOIIeM OIKETe M BBICOKHMX TEMIaX pocTa
SKOHOMUKH Tipoosiemy nedunmra [IeHcnonHoro GpoHIa MOKHO MPOCTO ,,3IUTH* TEHbraMH. A
BOT IPU HHU3KUX TEMIAX pOCTa M YXYIIICHUH OIOKETHOW CHUTyallMl HEM30eKHO HAYHYT
UCKaTh CTPYKTYpHBIE PEPOPMBI, CBEPSSACH C NEHCTBYIOIINUM ,,00111€CTBEHHBIM JIOTOBOPOM®, TO
€CTh C COIMAIILHON mpuemiieMocThio. Ha Ommkaiitime JieT necsiTh, MHE KaXKeTCs, HOBOTO
MOBBILICHHUS] TEHCHOHHOTO BO3pacTa He MpenBUauTCs. BO3MOXHO JHIIb HajIoroBoe u
CTPaxoBO€ CTUMYIHMPOBaHUE NOOPOBOIBHOrO OoJiee MO3AHETO BBIXOJA Ha mMeHcuio. Ciyxu
OTpaXaloT COXpaHsSIoNIMecss MpoOJieMbl IMEHCHOHHON CHUCTEMBl, HO Y BIAcTH €CTb U
BO3MOXXHOCTH, M BECKHE MPUYMHBI MOKAa HE BO30OHOBIATH ITO UYBCTBUTEIHLHOE M JIaXKe
00JIe3HEHHOE 00CYKIEHUEY, - PE3IOMUPOBAIT AKCIIEPT.

https://svpressa.ru/society/news/493393/
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Hoeocmu Mockebl, 04.12.2025, Hoeass neHcuoHHasi pe¢gopma 8
Poccuu HeusbexHa? Cnpocunu y Jdenymamoe 20COyMbl,
20moesimcsi Jiu Ho8ble 3aKOHbI

B Poccuu akmugHO Myccupytomcsi pa32080pbl O MO8bIWEHUU MeHCUOHHO20
go3pacma. KO0amb nu 4e2o-mo makoeao? Cpa3y 0e8oe deriymamos ['ocOymbi 8 becede
¢ MSK1.RU onposepanu criyxu o no02omoske K Hogol rneHCUOHHOU pegopme.

«MBpb1 HUYeTo He pa3pabarbiBacM. Y HAC CErOJHS YCTAHOBJICHBI HOPMBI 3aKOHOIATEIHLCTBA 110
NICHCUOHHOMY oOecriedeHnto. 11 HUKakuxX HM3MEHEHWH B TMEHCHOHHON CHUCTeMe, 0COOCHHO
HUKAKWX U3MEHEHHI B BO3PACTE BBIXOJIa HA TMEHCHUIO, HE TUIAHUPYETCS B OJIMKalIiee Bpemsl.
DT0 KaKk MUHUMYM JECATHIIETHE. JTO Takue ke (Peiku, KoTopble OpOAUIU B CETAX, UTO BOT Y
Hac CoroH]T TUIOXO HAIOJHEH MO OTHOIICHUIO K MEHCHOHHOMY OOECICYCHHIOY, - TOBOPUT
nenytaT ['ocmymber Csetnana beccapal, umen kxomutera [lyMbl MO TpyZdy, COLMAIbHON
IIOJIMTHUKE U IcJIaM BeTepaHOB.

«Boo0ie, Takue pa3roBopsl 0 IEHCHOHHOHM pedopme naxe He BenyTesa. B I'ocynapcTBenHOM
JlyM€ MTPOEKTOB 3aKOHOB Ha TEMY MOBBIIIEHNS IEHCUOHHOTO BO3pacTa HET. Y BEPEH, YTO 3TOr0
U Ha JAPYTUX MJIoUIaKkax HeT. Mbl OpUeHTHpYeMCs Ha OpHUIHaTbHbIE IPUHATHIE PELIeHNs. JTo,
IPEeXJE BCEro, OIOKET TPEXJCTKH. Y Hac BCE CPEACTBA MPEAyCMOTPEHBI Ha OOecreueHue
NEHCUOHHOE, Ha MHJEKCAllUU M JOIUIAaThl K MEHCHSIM. A BOT 3aKOHONPOEKTHI O CHWXEHHUHU
IIEHCHUOHHOT'0 BO3pAacTa - /1a, TAKOT'O XapaKTepa MNPeAIoKEHHs €CTh HA PACCMOTPEHHE B HAIIEM
KOMMTETE, - TOBOPUT IpejceaTesb JyMCKOT0O KOMHUTETA M0 TPYAy, COLUAIBHON MOJIUTHKE U
Jenam BerepaHoB SpociiaB Huilos.

[Tpu 3TOM MPOTHO3bI aHATUTUKOB MHCTHTYTa SKOHOMUKU PAH HeyTemmTenbHbIe: akaIeMUKH
cuMTalT, 4YTto pedopmMa paHO WM TMO3MHO (CKOpee paHO) ToTpedyeTcss wm3-3a
nemorpaduueckoro aucOanaHca.

VueHsle OBIOT TPEBOTY IO MOBOXY COKpAIIEHHs 4HCiIa paboTalomMX TpaxIaH U PoOCTa
NEHCUOHEPOB. BOT numib HEKOTOphle BBIBOABI M3 MyOnukauun «CTapeHue HaceleHHs W
neMorpaguuecKkasl Harpy3ka Ha POCCHUICKYIO NEHCHOHHYIO CHCTEMY», HaJeNaBIleil CTOIBKO
nryma.

1. K 2045 romy monst My>XYWH W KCHIUH B BO3pacTe, COOTBETCTBEHHO, 60/55 yer u
CTaplIe YBEIUYUTCA Ha 6,8 IMPOLIEHTHOIO IIyHKTA, JOCTUTHYB BHYIIUTENbHBIX 34,4% OT Bcero
HaCeJIEHUs. DTO O3HAYaeT, YTO MOYUTU KaXKAbIH TPETUN POCCUSHUH OyAET cTaplle IMPEeKHEro
NEHCHOHHOTO 1OpOora.

2. Jlasxe Tipy HOBBIX IPAHMLIAX BO3pPACTa, YCTAHOBJIEHHBIX MOCI]E MEHCUOHHON pe(opMbl
2018 roga (Beixon Ha meHcuio B 65/60 ner), k 2045 rogy sta rpynma coctaBuT 26,5%
HACEJICHHUs], YBEJIMUYMBIINCH HA 5 MPOLEHTHBIX MIYHKTOB 3a npeacTosuue 20 ser.

3. HcTopuyecku U 10 CUX MOpP OCHOBHYIO YacTh HE3aHSTOTO HaceleHHs, TPeOyIOIIero
HOJIEPKKH, COCTaBIISUIM AETU M MosoAexb A0 20 ner. OgHako yKe depe3 HECKOJIBKO JIET
s dexTuBHBINA KOdDPULIMEHT neMorpaduueckoil Harpy3Kku NoKuiIbIMU (65/60 et u crapiie)
IIPEB30MIET aHAJIOTUYHBIN [TOKA3ATENb IS JETEH U MOJIOIEHKH.

4. K 2045 rony nemorpaduueckas Harpy3ka (3TOT MOKa3aTellb OTPaXkaeT, CKOJBKO
HEpalOoTAIIKX TPAKIaH NMPUXOAUTCA Ha Kaxabix 100 paboTaroniux) co CTOPOHBI MOXKUIIBIX
monen yeenmuutcs 10 48,5-51,2%. B To ke Bpemsi Harpy3ka co CTOPOHBI J€TEH U MOJIOJIEKHU
cHu3urcA 1o 37,8-39,4%.
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OTO O3Ha4yaeT, 4TO OCHOBHOM TSKECTBIO Ul pabOTarOIEro HaceleHHsl CTaHyT MMEHHO
NICHCHOHEPHI, a He I0HOE MOKOJIeHHE, Kak Obl1o npexe. K 2045 rony Harpyska Ha 3aHATBIX CO
CTOPOHBI MOXKUJIBIX BO3PACTET IO CPABHEHMIO C TEKYIIUM YpoBHEM Ha 31-38%.

WnuTepecHo, uTo COBOKYMHBIM 3¢ (dekTuBHBIN K03(puumeHT nemorpapuyueckoil HarpyskH,
KOTOPBI yYHTHIBaeT BCE HepaboTaroliee HacelleHHe (IeTed, MOJIOJEKb, TICHCHOHEPOB) IO
OTHOILEHHUIO KO BCEM 3aHATHIM, B 2024 1oy y»e JOCTUT PEKOPIHO HU3KOIo ypoBHS B 97%.
[Ipome roBopsi: Ha 100 pabortaromux npuxoautcs 97 mepaborarommx). K 2045 roxy stot
noka3arenb BeIpacTer 10 101-110%, To ectb HepaboTarommx Oyner Oomblie, Yem
paboTaronux.

3TO, Ha HepBLIﬁ B3TJI4d, MOXCET IIOKa3aThCA HEC CTOJIb KpI/ITI/I‘-IHI:IM. O,Z[HaKO 341ECh KpOQTCH
BaKHBIN HIOAHC: Ja)K€ €CJIM 00Ias Harpy3Ka He JOCTHTHET MUKOBBIX 3HAUYCHWH 25-JeTHEH
JTABHOCTH JI0 CaMOI'0 KOHIIA POTHO3HOTO MEepUOoa, €€ CTPYKTYpa U3MEHUTCS KapIUHAIBHO.

Kpowme toro, uccienoBarenu PAH nutupytor nannsie Poccrara. Eciiu 661 ypoBHU ydacTHs B
paboueil cuile MOXWIBIX JIOZe B TeueHHe Bcero mepuona 2025-2045 romoB ocTaBasluCch
TakuMu ke, kak B 2018 romy (0 MOBBIIIEHUS TMEHCHOHHOTO BO3pacTa), COBOKYITHBIN
3 peKTUBHBIN K03(D(HUITMEHT JeMorpapruecKoil Harpy3Ku JOMOJIHUTEIBHO BO3poc OBl Ha 6
MPOIEHTHBIX MyHKTOB B 2025 roay v Ha 12 npouieHTHBIX MYHKTOB B 2045 roay. 9To 03Hayaer
BO3BPAT K YPOBHIO Harpy3Kku 25-JeTHEH JaBHOCTH, HO y>Ke B caMoM Onrxaiiiem Oyaymem. To
€CTh MEHCUOHHAs pedopma XOThb U CMSTYMiIa HEraTUBHBIN 3((EeKT, HO BPEMEHHO, CY[s IO
BbIBOAaM MHcTuTyTa 3konomuku PAH.

«Dopmyna mo HanonHeHuio I[leHcHOHHOTO ()OHIA 3aBUCUT HE TOJNBKO OT COOTHOIICHHUS
KOJIMYECTBA PA0OTAIOIINX K KOJIHYECTBY TICHCHOHEPOB. ECTh 1 BTOpOU MOKa3aresb, a IMEHHO
TO, KaK COOMPAIOTCS CTPaxOBbIE B3HOCHY, - 00BsACHsET beccapad.

«Ecnu xonmmuecTBO OyIyHIMX INEHCHOHEPOB YMEHBIIACTCSA, TO JIETKO IONPAaBUTh CyMMY
B3HOCOB. lIMeeTcs B BUly HE yBEJIMYEHHE B IIPOLICHTHOM COOTHOILIEHUH, 4 YBEJIMYCHUE UIMEHHO
¢donma 3apaboTHOM maTel. Hamn nmpe3ueHT roBOpUT, 4TO MBI BCTYIIHIIH B 3Py KaK pa3 BBICOKHX
3apa0oTHBIX Iu1aT. Kak moka3plBaeT MpaKkTUKa, 3apIUIaThl y HAC PacTyT OOJbIlEe, YeM YPOBEHb
UHQISALIUN, U 3TO TO3BOJIUT CHUBEIMPOBATh BCE 3TU YTPO3bI JJISi IEHCUOHHON CHUCTEMBI», -
TOBOPUT JEIyTaT.

Jmutpuit Kanyctun

https://msk]1 .ru/text/economics/2025/12/04/76153005/

RuNews24, 03.12.2025, Bawu OeHbe2u & onacHocmu. [lodyemy
«2apaHmupoeaHHble» cbepexxeHusi — amo mudgh

B anoxy caHkuyul, Oesanbsayuli u e8cé bosiee Yacmbix Kpuaucoe dosepue K
«mpaduyuoHHbIM»  criocobam  cbepexeHul —  b6aHKo8CKUM  ekriadamM U
HakonumeJsibHoU NeHcuu — HeyKIoHHoO maem. [apaHmuu 2ocydapcmea, Ka3asuwuecsi
HaléxHbIMu ewé napy rem Ha3al, ce200HSA 8bI3bigarom 6cé€ bosiblwe 80rMpocos: a
ymo, ecnu baHK pyxHem 3aempa? A ecriu NeHCUs «3aMOpPOXeHa» yXXe decamurnemue,
Ko20a oHa pasmopo3umcsi? W enasHoe, Kak He Mpocmo coxpaHume OeHbau, a
ybepeyb ux rokynamersnbHyro criocobHocme? Omeem mpebyem He MmOJbKO
¢uHaHcosoU epamomHocmu, HO U opududeckol 60umernbHocmu.

«["apaHTHPOBAaHO» HE 3HAYMUT «HAAEKHON: MPaB/IA O CTPAXOBAHUM BKJIAI0B
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Cuctema crtpaxoBanus BkiagoB (CCB) B Poccum — oamH M3 KpaeyroybHBIX KaMHEH
¢unancoBoit crabmnpHOoCcTH. PopmanbHO — 1a, 1,4 muH pyOneit 3actpaxoBanel. Ho Ha
MPAKTHKE 3TO «TapaHTHs» pabOTaeT C PsSAOM OrOBOPOK, KOTOPHIE MOTYT CBECTH €€ MOJb3y K
HYJIIO.

Bo-nepBriX, BpeMeHHbIE 3aiepKKU. [0 3aKOHY BBITIIATHI HAYMHAIOTCA yepe3 14 qHeil mocie
OT3bIBa JINLIEH3UH Y OaHKa, HO Ha JIeJie TIPOLIECC 3aTATUBAETCS Ha MECALIBL, a B CIIy4ae MacCOBBIX
0aHKPOTCTB nake Ha rojsl. B mepuon 2014-2022 rr. cpeaHee BpeMs OTy4YSHHS BBITUIAT 1O
CCB cocrasisiiio ot 4 10 9 MecsitieB. A 3a 370 BpeMs py0uib MokeT notepats 20-30% peanbHol
CTOUMOCTH.

Bo-BTOpBIX, TUMHUT MOKPHITHS HE HHAECKcUpyeTcs. 1,4 muH py06ieii B 2025-M — 3T0 yke He To,
yto B 2014-M. [Ipu undasuun 7-10% rogossix k 2030 roxy Ta e cymma OyJieT MOKpbIBAaTh
JMIIb TIOJIOBUHY CETOJHSIIHEro o0béMa cOepexeHuid. A eciu y Bac 5 MIIH Ha Jeno3ute?
OcranbHble 3,6 MITH BbI IOJIy4UTE TOJIBKO €CJIM XBaTUT aKTUBOB OaHKa, a 3TOr0 PEKO ObIBAET.

B-TpeThu BamoTHBIE BKJIa 16l — 0COOBIN pUCK. Jla, OHM OpMaTIbHO 3aCTpaxoBaHbl B pyOIEBOM
SKBUBAJICHTE. .. HO N0 opunmansHoMy Kypcy LIb Ha naTy HacTymiieHns: CTpaxoBOTO CIydas.

Ilencus: «3aMOPOKCHHLIC» NCHBI'U, KOTOPBLIC TAKOT oe3 Jpaa

Hakonmrenbnas nencus B Poccun — noutu apxeonornyeckuii apredakt. C 2014 roma B3HOCH
B He€ HE HAYUCISIOTCA, CPEACTBA IEPEHANPABISIOTCS B CTPaXOBYIO 4dacThb. PaKTHUECKH,
CHCTEMa «Ha Tay3e» 0oJjiee AecsaTH JieT. MUJUTHOHBI Tpa)KaaH MpOI0JKaIT YUCIUThCS B [IDP
win HII®, HO X HAKOIUIEHUS HE PACTyT — TOJIKO OOECIIEHUBAIOTCSL.

Jlaxxe ecnu BBl ydacTByeTe€ B JIOOPOBOJIBHBIX NMEHCHOHHBIX IMPOrpaMMax, PUCKH OCTalOTCH.
HII® — 510 He OaHKM: UX AKTHUBHI pa3MEMAIOTCs Ha (DOHAOBOM pBIHKE (OOIHMTraIliu, aKIHuH,
O®3), u ipu NaJICHUU PIHKA CTOUMOCTD BAIlINX «ITEHCHOHHBIX TaéB» cHkaercs. B 2022 roxy
Hekotopele HIID mokazanu oTpHLATENbHYIO JOXOAHOCTh — 10 —8% TomoBBIX. A 3a0path
neHbru AocpovyHo? IlouTh HEBO3MOMKHO: 3aKOH pa3peliaeT 3TO TOJNBKO MNP  TSHKEIBIX
3a00JIeBaHUAX, YXO/I€ HA TICHCHIO WJIK CMEPTH OJM3KOTO POJCTBEHHHUKA U TO C MOTEpel 4acTu
HaKOIJICHUH.

Emé oaun monBonHelii kaMeHb — cMeHa (onpa. [Ipu nepexone u3 oguoro HII® B apyroit
CPEIICTBA «3aMOPAXUBAIOTCA» Ha 3—60 MecALEB, a MEpecd4E€T CTOMMOCTH IPOUCXOIUT II0
TEKyIlled 1ieHe na€B. 3a 3TO BpPeMs PbIHOK MOKET MPOCECTh, U Bbl MOJIYYUTE MEHBIIIE, YEM
OJKHJAJIH.

Korma «HanéxHpiii 6aHK» CTAHOBHUTCS UCTOYHUKOM YTPO3

Kaxercss nmormunsiM: jaepxkaTh cOepexkeHuss B (COepbanke, BTb wmmm emé omHOM
«crcTeMooOpasyrolieM» 0aHKe — U ciaTh CIOKOiHO. Ho fgae 3/1ech BO3MOKHBI CIOPITPHU3BL.

banku-areHTsl U 1oYepHHE CTPYKTYpbl MoryT He BXxoauTh B CCB. Hanpumep, Coepbank-ACT
w BTb-Kanuran MaBeCcTUIINN — 3TO HE Te JKe IOPIUIA, YTO OCHOBHBIE OaHKH. X IPOAyKTHI
HE 3aCTPaxOBaHbl.

«/HBECTHIIMOHHBIE BKIAABD), «IOXOAHbBIE CTPAaTETUW», «THOpUIHBIE C4YéTa» — BCE ITO
MapKEeTHUHTOBbIE 00EPTKH Il TPOIyKTOB, HEe Tonaaaromux noa CCB. Eciou B qorosope ecth
CJIOBa «YIIPABJIICHUE», AKTUBBIY, «PHIHOYHBINA PUCK» — OYJIbTE TOTOBHI K TOMY, YTO B KPH3UC
JIEHBI'Y MOTYT UCYE3HYTh 0€3 KOMITCHCAIIUH.

53



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

DNEeKTpOHHBIC KOIIEIbKM W BHYTpeHHHE cuérta (Hampumep, B COepbank OwnimaitH wiam
Tunbko¢pp-uaBeCTUIMAX) TOXe HEe BXoaaT B CCB, eciu He oopMIIeHbI KakK KIacCUYeCKUN
BKJa]. [lepeBosl HA «MHBECTUIIMOHHBIN CUET» — U BBI YK€ BHE 30HBI 3aLUTHI.

Uro nenate: 7 mpaBuIl IOPUANYECKH YCTOMUUBBIX cOCpeKEHUI

He xmagure BcE B o1uH O6aHK

[Iposepsiite craTyc goroBopa — a He OaHKa

He xpanute kpynHble CyMMbl B BaIIOTE Ha OAaHKOBCKUX CUETaX
Jist IeHcuu — MUBEPCUPHUIMPYNUTE BHE CUCTEMBI

Odopmurte 3aBemaTenbHOE pacopsKEHUE Ha BKIIAbI

He BeppTe 00emmanusaM «10XOAHOCTH BBIIIE PhIHKA»

Benure nu4HbIil apXuB GUHAHCOBBIX JOKYMEHTOB

A ecTb 11 anbTepHaTUBA? 30JI0TO, KPUIITA U «TUXHE» aKTUBBI

MHorue ceroHs 00pamarTes K PU3nIecKoMy 30J10Ty — CIIMTKaM, MOHETaM. DTO JTMKBUTHBIN
aKTUB, HE 3aBUCAIIMNA OT OAHKOBCKOW cucTeMbl. HO €cTh HIOAHCHI - TOKYIKa/Mpojaxa
compoBoXxaaeTcs HareHkou (crpen no 10—15%), xpanenue tpedyer 3aTpart (ceiid, suciika) u
TJIaBHOE — 30JI0TO HE MPUHOCHUT A0X0J. OHO JUIIb COXpaHSIET CTOMMOCTh B CpPEeIHEM, HO
MOXKET U 11aaaTh.

Kpunrosamots1? Opuauueckn — He NPU3HAHBI aKTMBOM, HE 3alUIIECHBI, HE HACIEAYIOTCS
0e3 crenuaybHOIO 3aBelllaHus (C yKa3aHWEM NPUBATHBIX KIIOYEH), U TOCTYN K HUM MOKET
ObITh 320/10KMpOBaH. Prucky nepeBemnBaoT MOTEHIMA Il KOHCEPBATUBHBIX COEPEKEHUH.

bezomacHocTh — 3TO mnmponecc, a HE CTaTtycC

Hukakas cucrema CCroaHst HC ,I[aéT a0COJIFOTHOM rapaHTHUH. bankoBckas CTpaxoOBKa,
IICHCUOHHBIC (1)OHI[I)I, JaXX€ 30JI0TO — BCE ATO JHIIb HHCTPYMCHTLI, @ HC ITaHal . HaCTOSIHIaSI
3a1uTa CTPOUTCA U3 TpéX KHNTOB!:

Paznenenne puckoB (He «BCE B OJJHOM MECTEY),
KoHTpoib uepe3 JOKyMEHTHI U JOTOBOPHI («ECIIM HE MPOIHCAHO — HE CYIECTBYETY),

AKTHUBHOE YTIpaBIIeHHE — pETYyJIsipHas MpOBEpKa CTaTyca BKIAIO0B, (OHIOB, IEPEOICHKA
cTpareruu pa3 B 6—12 mecsies.

®uHaHcoBasg 0€30MACHOCTh — 3TO HE PO MACCUBHOE OKUAAHUE «TApaHTUH OT rOCyAapCcTBay,
a MpO OCO3HAaHHOE BIIaJicHUue cBoeH cyap00il. OcoOEHHO KOraa Thl HE MPOCTO BKIJIAIUUK, a
YEJIOBEK, CTPOAILIMI HOBYIO JKHM3Hb B HENPHUBBIYHOW CTpaHE, II€ KaXIbI pyOJib, KaXKIbli
JIOJUIap M KaXJ10€ BIOXKEHHOE yCHJIMe — IIar K cTadmibHOCTU. Bam omnbit, Bam BeIOOp, Ball
KOHTPOJIb — BOT YTO OCTAETCs, NaXKE €CIIN BCE BOKPYT PYILIUATCH.

https://runews24.ru/amp/articles/03/12/2025/vashi-dengi-v-opasnosti-pochemu-
garantirovannyie-sberezheniya-eto-mif
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PernoHanbHblie CMU

Kommepcanmb-KpacHoOap, 04.12.2025, «oeopumb O nosbiweHUU
MeHCUOHHO20 8o3pacma rpexxoeepemMeHHO»

B Poccuu cywecmsyem yzepo3a rpogedeHusi Ho8oU MeHCUOHHOU pechopMbl,
obycriosneHHas demoepaghudeckum oucbanaHcom. Ob6 amom coobwunu aHanumuku
UHecmumyma skoHomuku PAH. 1o ux 0aHHbIM, rpobriema 3akrioyaemcs 8 mom, 4mo
qucrio pabomarowux rodel cokpawaemcs, moada Kak Koru4ecmeo rneHcUuoHepos8
yeenu4ueaemcs. KybaHckut nonumorsoe Ipuzoputi Kucenes cHumaem, 4ymo 8psid nu
rnpasumersibcmeo 8 briuxaluwee sepeMsi noidem Ha makyr Mepy.

«Bormpoc MoBbINICHUs IEHCHOHHOTO BO3PAcTa CBA3aH C YBEIMYCHUEM HArPy3KH Ha OOJIKET, U3
KOTOPOTO TMPHUXOJUTCS OpaTh HEMTOCTAIONIYIO0 YaCTh HAa MEHCUH, U MPHHIMIA (OPMUPOBAHUS
IICHCHH, KOTOPYIO 10 (hakTy JenaeT paboTaroliee HacelIeHHe, a He caM IIEHCHOHEpP 3a CBOIO
KHM3HB. J[OTIOTHUTENFHO PacTeT MPOAOIKUTEIEHOCTD KH3HHU, IIPUTOM, YTO AeMOrpadruecKie
SIMBI OCTAJIUCh, 1 celigac MBI BiX HCIIBITACM, TaK KaK ICTU TOI'O IEPUOJa CTAHOBATCSA aKTUBHBIMU
rpakaaHaMH.

['oBOpUTH O MOBBIIICHNH IEHCHOHHOTO BO3pacTa npexkaeBpeMenHo. Ilonararo, ¢puHaHCOBBIM
0JIOK MO IeT Ha ApyTHe LIaru, YT0Obl MUHUMU3UPOBATh HAarpy3Ky Ha OIOJDKET.

Ceiivac ye U TaKk HaXOJSTCS HOBBIE METO/BI COOpa CPEACTB, ITIAHUPYETCS COKPAIICHUE JIBIOT
U 1OCNIabJIeHUI OTpeIeIeHHBIM KaTerOpusM, MOBBIIIAIOTCS AEHCTBYIOLINE COOPBHI.

Taxxe Hamo ciaeauTh 3a JeMOrpapuueckod CcUTyaluuedl M MOJUTUKOM (uUHOIOKA
npaButenscTBa PO. BrionHe Bo3MoKHO, uTO mocie ocnabieHus gaBieHus Ha Poccuro Oyaer
pocT 01aronoryuus rpax/aaH, yJIydlIUTCs COCTOSHUE U HACTPOCHUE, U Ha (POHE 3TOro 0OJIbIIe
moneit OyayT TOTOBbI K OepemeHHocTH. Takke (UHOIOK MOXET HPOCTUMYJIUPOBATh
MaTepHaIbHO IPOJICHNE MOMEHTA BBIXO/A JIIOACH Ha IIEHCHIO.

OnHuUM CII0BOM, MHCTPYMEHTApH €CTh, ITyTEN Pa3BUTUS MHOYKECTBO, IOTOMY OCTaE€TCsI TOJIBKO
CJIEIUTh, 110 KAKOMY ITyTH MOHAET KaOMUH.

[ToBbIlIEHNE TIEHCHOHHOTO BO3pacTa OyAeT HEraTWUBHO BOCIPHUHSTO, TOTOMY sI COMHEBAIOChH,
YTO B KPATKOCPOUYHOM MEPCIIEKTUBE HA TAKYIO MEPY MOUTYT.

Tem 60.]'[66, ceiiuac Poccus M Tak MCHOBITBIBAET CHJIBHOE BHEIIHEE AaBJICHUC, U3-3a YCIro Yy
JKUTEIICH MOTYT OBITh IECCUMHUCTUYHEIC HaCTpOCHUH.

B Ttakux ycnoBusx HA0O0pOT BaXHO JaBaTh NOCIAONEHUS, TOBOABI JJs PaJOCTH,
0OpHCOBBIBAaTh IMO3UTHUBHBIE KOHTYphl OYyIyILIero, K KOTOPbIM Mbl AECHCTBUTEIBHO HJEM,
0003HayaTh TOYKU POCTa, KOTOPBIE €CTh yKE celdacy.

https://www.kommersant.ru/doc/8250751
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Akonozausi Cesepa, 04.12.2025, 443 Ms1H Ha OMObIX MEHCUOHEPO8: KaK
ApxaHzenbckas obnacmb noddep)kusarom rnoXXusibix

B 2025 200y 6onee 30 mbicsiy Hepabomarowjux neHCUoHepo8 ApxaHaesibCKol
obnacmu u HeHeukoeo asmoHoMHO20 okpyea (HAO) eocrionb3oeanuck npasom Ha
KomMmreHcayuro rnpoesda Kk mecmy omodbixa. Obwul o6béMm ebirnam, rnpou3ee0EéHHbIX
peauoHanbHbiM OmdeneHuem CouuanbHo20 ¢poHOa Poccuu, cocmasun bonee 443
MusiuoHos pybred.

Orta JBroTa NPEIOCTABISAETCS  HEPAaOOTAIOMIMM  TONyYaTeNsiM  CTPaxOBOW  TIEHCHH,
npoxuBalomM B paiioHax KpaiitHero CeBepa W NPUPABHEHHBIX MECTHOCTSX. [loxuibie
rpaXkJIaHe MOTYT TTOJYYUTh KOMITICHCAIIMIO 32 TIOE3/KU pa3 B J[Ba TO/a, BO3MEINAs PacXoIbl Ha
ar000# BHJI TpaHCIOpTa - CaMOJIET, IMOE3J, aBTOOYC, BOJHBIA TPaHCIOPT WM JIMYHBIHA
aBTOMOOMIJIb (C BO3MEIIIEHHEM PACX0JI0B Ha TOTUIMBO).

Kax PaCCUUTBIBACTCA KOMIICHCALIUA U TTOITYJIAPHBIC HAITPABJICHUSA

Pazmep KkommeHcaruu 3aBHCHUT OT BBIOPDAHHOTO BHAA TPaHCIOpTa M €ro kiacca. Jlns
KEJIE3HOIOPOKHBIX OMIIETOB 0a30BOM CYMMOH CUMTAETCSl CTOMMOCTD IUIAIIKAPTHOTO BaroHa,
JUIsl aBUALIMOHHBIX - SKOHOMKIIacc. CpeHuit pa3Mep Bbluiatel B 2025 roay coctasui 6osee 14
TBHICSIY PyOJICH.

HaunOosbiield moOmyJIIpHOCTBIO  CPEM  TIEHCUOHEPOB  MOJNB3YIOTCA — aBUANEPENETHl U
KeNe3HOI0poKHbIe MepeBo3ku. K Hambonee BOCTpeOOBaHHBIM HAMpPABICHUSM OTHOCSTCS
Kpacnonapckuit u CraBpononbckuil kpas, PecryOnuka KpbiMm, a Taxke KpymHble ropona,
takue kak MockBa u Cankt-IlerepOypr.

Kak rmogats 3asBieHne

[TencuoHepsl MOTYT TOJaTh 3asBiIeHHE 4Yepe3 moptan "['ocycmyru", KIHMEHTCKYIO CIyxOy
Otnenenust COP wim MOILI. Paccmorpenue 3asBieHUs] 3aHUMACT MATh pad04YMX JTHEH, Tocie
4ero oJJ00OpeHHast KOMIIEHCAIUS TIePEUHCIIseTCsl BMECTe ¢ OnrKaiiiel meHCHe.

https://www.ecosever.ru/news/67476.html
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmb, 04.12.2025, «Poccusi 30eem!» uHeecmupyem 8
6ydyujee

16-0 no cyemy MexOyHapOOHbIU UHBECMUUUOHHbIU opym BTB «Poccus
308em!» 8 amom 200y eriepsbie npoxodus 8 namu 2opodax - CaHkm-llemepbypee,
EkamepuHbypee, KasaHu, KpacHoOape u Mockse. [lo mpaduyuu Ha rnneHapHou
ceccuu 8 Konepecc-ueHmpe LIMT 2 Oekabpsi ebicmynun npe3udeHm Bnadumup
lMymuH. Bmecme c¢ enasamu L6, MuHguHa, MuH3KOHOMUKU OH pacckasas 06
UHUYUamueax, Komopsble 8 ycrnosusix becripeyedeHmHO20 CaHKUUOHHO20 O0assieHusi
0ormKkHbI obecrnieyums 6anaHc U ycmou4yuebili pOCm 3KOHOMUKU cmpaHbl Ha 200kl
srieped. [nasHbIlU 80Mpoc - 20e 835iMb OeHbaU.

OcHoBHas Tema nHBecTurioHHOTO (hopyma BTB «Poccus 30Bet!» B 3TOoM rony - «JIBmkeHue
BBEPX: CMEJbI€ PEIICHUs [JIsi HOBOW SKOHOMUKM». OAHAKO 3aMECTUTENb PYKOBOIUTEIS
aaMUHMCTpanuu npesujieHTa Poccun Makcum OpenikuH ckasan B MHTepBbIO «IlepBomy
KaHaly», 4TO CMEJOCTh HE TJIaBHOE, TJIABHOE - CTaOWJIBHOCTh U IJIAHOMEPHOE JIBHXKECHUE
Briepen. [1o MEeHnro MuHKCTpa, Poccns ysxe BhIlIa Ha peabChl yCTOWYMBOIO 3KOHOMUYECKOTO
pocta. Cynst O BBICTYIUIEHUSIM JPYTUX YYACTHUKOB MaKpO3KOHOMHYECKOM CECCHH, MHOTHUE C
HUM OblTH coryiacHbl. Kpome rocmoamna OpemniknHa B OTKpbITHH (Qopyma B Mockse
yuacTBoBainu TnaBa banka Poccum OneBupa Habuymnuna, mMubuctp ¢GUHAHCOB AHTOH
CunyaHoB, MHHHUCTP D3KOHOMHYECKOro pa3BuUTHs MakcuM PemieTHUKOB, Mpe3uaeHT-
npeacenarens mnpasieHuss BTb Awxgpeit KoctuH, mpeacenarens mpaBi€HUsT OAHOW U3
KPYINHEHUIINX B MUpE Cy10XOAHbIX Komnanui, New Shipping, @ans FOit Cunb, ocHOBaTe b U
riiaBa nHBeCcTULMOHHOM Tpymnmel Kismet Capital Group MBan TaBpun. MoaepaTopoM ceccuu
ob11 mutpuii I1bsHOB, NEpBBIA 3aMeCTUTENb NPE3UAECHTA-IpECcenaTeNsl MpaBiIeHus OaHKa
BTDb. B koHI1e 1HS K HUM ITpucoeanHuiIcs npe3uaeHT Poccun Brnagumup IlyTuH.

[Ipe3uneHT HAOMHHI, YTO «COBPEMEHHBIH MHUpP OTJIMYAETCS BBICOKOH TYpOYJIEHTHOCTHIO,
KOTOpas BO MHOTOM CIIPOBOLIMPOBAaHAa HEKOHKYPEHTHBIMH METOAaMU OOpbOBI CO CTOPOHBI
HEKOTOPBIX 3aMaJHBIX CTpaH. Mcmonb3ys CBOE MOHOIOJIBHOE IIOJIOKEHUE HA OTACIIBHBIX
pblHKaX, B cepe (UHAHCOB, OHM BBOJAAT HE3AKOHHBIE OIHOCTOPOHHME OIpAaHUYEHMUS,
CTpeMATCsA, TakuM oOpa3oM, HAJaBUTh Ha CYBEpPEHHbIE TOCYyJapCTBa, KOTOpBIE BEAYT
HE3aBUCHMYIO IOJINTUKY, @ IO CYTH, 3allaJHble CTPaHbl XOTAT YCTPAHUTH KOHKYPEHTOB,
COXPaHUTH B OBICTPO MEHSIOLIEMCS MUPE CBOU OBLIbIE IPUBUIIETHH, Ty CAMYIO YCKOJB3aIOIIYIO
MoHononuto». [lo ero cioBam, Poccust 4yBCTByeT BHEIIHEE ABICHUE, Y)KOHOMUKA YCIEIIHO
CIIPaBJISIETCS C BBI30BAMH, XOTsI HAMETWIIOCH €€ 3aMEeIJICHUE.

Hakanyne ¢opyma Brnagumup Ilytun moamucan ¢enepanbbiii 3akoH «O ¢denepanbHoM
Oromxere Ha 2026 roa u Ha ruiaHoBbIi nepuon 2027 u 2028 roaoBy, M0 KOTOPOMY JTOXOJbI
oromxkera B 2026 roay coctasst 40,3 TpaH pyo0., pacxosl - 44,1 TpaH pyo6., aepunur - 3,8 TpaH
py0., uro coorBerctByer 1,6% BBII. HeyauBurensno, uro yuactHuku ¢opyma BTH
HOCTPOMJIM JIUCKYCCHUIO BOKPYI HMCTOYHHMKOB IIOMOJHEHMs OIOJKeTa W MHBECTULMH JUis
Ou3Heca, KOTOpbIE CIOCOOHBI MEPEBECTH IKOHOMUKY U3 COCTOSIHUS «MSTKOW IMOCAIKW» Ha
TPaEeKTOPHUIO YBEPEHHOT'O POCTA.

OHUM U3 JOTIOTHUTEIBHBIX UCTOYHUKOB MOMOTHEHUS O0KETa CO CJIEIYIOIEro Io/la CTaHET
nossieHrne HJAC ¢ 20% mo 22% (coorBercTBytomue u3MeHeHUs B HamoroBwlii Kojekc
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npesuneHT Poccum mommucan 28 HOsOps). «Mbl CTOSUIM Tiepes; MPOCTBHIM  BBIOOPOM,-
BcrioMuHan Ha ¢opyme AHTOH CuryaHoB.- HaMm HY»XHBI pecypchl B OIOJKET, 4TO ACNaTh -
U3bIMaTh JICHBI'H U3 SKOHOMHUKHU WM yBEIMYMBATh 3aUMCTBOBaHMs? B wTore MBI MpHUIUN K
BBIBOJLY, UTO €CJIM OYJIEM yBEITHYUBATH JIOJIT, TO OOJIbIIe Oy1eM H3bIMATh JICHET U3 KOHOMUKH,
NOJTy4ast KPeIUT CO CTOPOHBI KOMMEPUYECKUX OaHKOB, U TIOTOM OISITh TH JCHBIH TIOMAAYT B
KOMMepUecKue OaHkH, U 3TO OyJeT paboTaTh Ha yBEJIWYCHUE ACHEKHOTO NpeaioxkeHus». 1o
€ro CJIOBaM, €CIIM U3bIMAaTh JCHBIH U3 SKOHOMHUKHU Yepe3 HaJIOTH, TO YBEINYCHHUS EHEIKHOTO
NpeUIOKEHUSI HE BO3HHKAeT. «MBI paccMaTpuBaid JBa BapuaHTa pPa3BUTUS COOBITHH.
YBenudyeHue 1oira - 370 HHQISIUOHHOE TABJICHUE, TO €CTh BRICOKHAE CTaBKH TSI SKOHOMHUKH,
COOTBETCTBEHHO, POCT SKOHOMHKHU OYyJIET MEHBIIIE, 4eM ObLI ObI, €CITH MBI H3BIMEM JICHBIH U3
skoHoMuku yepe3 HIC»,- ckazan munuctp ¢hunancoB. Ha ero B3rsia, «B yCIOBUAX KECTKOU
JEHE)KHO-KPETUTHOM MOJIMTUKYA MBI HE 3aMETHUM 3TOTO U3MEHEHUS HAJIOTay.

I'maBa banka Poccum mompocuiia He CBOJIUTH BCE MPOOJIeMbl OM3HECAa K BHICOKOM KITFOUEBOM
craBke. [lo ee cioBam, crtaBka paboraeT, 3(deKkTuBHO craepkuBasi M3OBITOYHBINA CIPOC,
n30BITOUHOE KpenuToBaHue. JlemeBoe xe GuHAHCUPOBAHUE, 10 €€ MHEHUIO, MOYKET MOBIHUSATh
Ha POCT MPOU3BOJICTBA, €CIIH HA PBIHKE €CTh CBOOOHAs paboyas cuiia. B yClIoBUsSX peKOpIHO
HU3KON Oe3paboTuiibl (mAeduiura KaapoB), Ha B3IJISAA TOCMOXH HaOwyiiwHOM, nerieBbie
JEHBTU MIOUAYT HE Ha POCT IPOU3BOAUTEIHLHOCTH, 4 HAa TIEpeMaHUBaHUE (DU3HUECKUX PECYPCOB.
[To ee oreHke, TeMIbl pOCTa MPOU3BOIUTENBHOCTH Tpyaa B Poccum moka cymiecTBEHHO
OTCTAaIOT OT TEMIIOB pocTa HHBecTUIHi. OHa HanmoMmHMIa, uTo cMsrdenue JIKII unet, mycts u
MeJJICHHEEe OXHUIaHUN OW3Heca, M 3a TSATh MECAICB CHIDKCHHS KII04YeBOH cTaBku (¢ 21% mo
16,5%) xoprnopaTUBHBIN KpeauT npudaBui 5,8 TpiaH pyo.

I'maa BTBb Amngpeit Koctun mnomnepxkan rtiaBy I[b, ckazaB, 4To BbICOKas CTaBKa -
€IMHCTBEHHBIN 3()(PEeKTUBHBIN UHCTPYMEHT CACP)KUBAaHUS UHPIIALMHU. «YTO KacaeTcsi CTaBKH,
KOHEYHO, JIy4llle UIMETh TaKyl0 CTaBKY, KOTJa JII00ON MOKET NPUITH U B3ATh (KpeauT.- «by),
a HE TOJIBKO TOT, KTO IPOPBAJICS B IIPABUTEILCTBO, MoydaeT AeHsru u3 OHb unm kakue-to
cyocumumny,- ckazan rocnoanH Koctun. OH B ouepeHON pa3 BhICKa3aJl MHEHHE O TOM, UYTO
KaIluTajl POCCHMCKUX OAHKOB HAZ0 YKPEIUIATh M OTKa3aThCs OT cTaHaapToB «bazens-11I»: «51
paHble BooOIIe cuuTai, 4To «basenb» NomKeH ObITh paspylieH. A Tenepb s CMOTPIO, OH
ymupaet. IToka 3To He Bo BceM Mupe. B Poccuu ewie He gouuion,- nocerosan rinasa BTb. On
HAallOMHWJI MHEHHE HEMEIKoro OaHKMpa O TOM, 4TO BHeApeHHe B EBpome 0a3enbckux
TpeOOBaHUH K KamuTaly OaHKOB MOJPHIBACT UX CHOCOOHOCTh MOANCPKHUBATH JOJITOCPOUHBIE
IIPOEKTHI.

OcnoBatens Kismet Capital Group ViBan TaBpuH 00paTiil BHUIMaHUE HAa HeHCHOHHbIE (DOHIbI
KaK UCTOYHUK JCHET JUIsl Ou3Heca. «5l HU B KOeM cilydae He IPU3bIBaI0 B3SITh U MHBECTHPOBATh
JEHBIU POCCUNCKUX INEHCHOHEPOB IOJHOCTHIO B TaKOTO pOJAa MHCTPYMEHTHI, IOTOMY 4YTO,
KOHEYHO %€, 3TO U pUCKOBaHHasA 3aTesi. bonee Toro, B poccuiickoi ucrtopuu LleHTpaabHbIii
0aHK MHOTO C 3TMM pa0oTaj U TOYHO 3HAET JIyUllle, 4YeM 5, KAKUE Y 3TOr0 MOTYT ObITh PHCKH.
Tem He Menee B cTpaHe ceroaHs Oojnee 10 TpiH pyO. MEHCHMOHHBIX HAKONJIEHUH U
HAKOIUIEHWH CTpPaxOBbIX KOMIIAHHWM, KOTOpPBIE HMEIOT BO3MOXKHOCTb WHBECTHPOBATHY,-
orMetws1 rocnoauH TaBpudH. Ilo ero cnoBam, ceituac 80% TEHCHMOHHBIX CpPEICTB
uHBecTHpoBaHO B OD3, B HHCTPYMEHTHI C (PUKCUPOBAHHOMN JOXOIHOCTHIO, B KOPIIOPATUBHBIE
OOH/IbI, HEMHOTO CPE/ICTB paboTaeT Ha My OJIMYHOM PBIHKE, HO MPAKTUYECKH HUYETO - Ha PHIHKE
aJIbTEPHATUBHBIX MHBeCTULIMM. Ha ero B3risa, nHBecTupoBaHue 10 5% CpeCTB MEHCHOHHBIX
KANMTAJI0B MOIJIO Obl 1aTh OOJBLION MOTEHIMAN AJs pOCTa POCCUMCKONW 3KOHOMHKHU. Tem
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6osee uto B CIIA, no ero cioBam, ynpasisitoniue NeHCHOHHBIMU (OHIAMU HAINPaBIISIOT Ha
anbrepHaThBHBIE nHBecTHIMU 30%, B EBpone - 10%, B bpasunuu u Kurae - 6onee 5%.

Brictynas B punane muenapuoit ceccuu dpopyma BTh «Poccus 30Bet!», npesuaent Poccun
BBIIBUHYJI LI TaKET MHULIMATUB JJIs YBEJIIMYEHMs] MHBECTULIMI B SKOHOMHMKY U POCTa UX
kauectBa. [lo mHenuto Bnamumupa IlyTmHa, Gmaronapsi cBOEBpEMEHHBIM PETYJISATOPHBIM
JIeHCTBUSAM M HAKOIJICHHOMY 3aIlacy MPOYHOCTH POCCHHMCKHI OaHKOBCKHM ceKTOp paboTaeT
yBepeHHO, cTabuiabHO. «Ecim B 2022 romy ¢ OKOJIOHYJIEBBIM (DPMHAHCOBBIM PE3yJIbTaTOM
otpabotanu, 200 mapa 6bu1a npudbLTH, TO B 2023-M OHA yxke cocTaBuia 3,2 TpiH, B 2024-m -
3,8 TpiH py0.»,- cKa3zal MPe3uIeHT, HAaIOMHUB, YTO, 10 TTporHo3y banka Poccuu, o ntoram
2025 ronma 0aHKOBCKHI ceKTOp 0TpaboTaeT ¢ mpuobLIbIO rae-To 3,2-3,5 TpiH pyo. «Y6exaeH:
HEOOXOJMMO HapalluBaTh BKJaJ OaHKOBCKOIO CEKTOpa B pa3BUTHE OTEYECTBEHHOMN
HKOHOMMKH, HAIlUX TEPPUTOPUI M HACENEHHBIX IMYHKTOB, MOBBIMIATh OTAAYY, 3(dexr mis
peaIbHOrO MPOM3BOJACTBA OT MCHOJIB30BAHUS KPEIUTHBIX PECYPCOB»,- 3asiBWJI Braaumup
[Tytun. Kpome TOro, Ha ero B3IJIsiA, HEOOXOIUMO YKPEIUIATh poiib (POHIOBOTO phIHKA KaK
HMCTOYHMKA CPEJCTB ISl MHBECTHUINH. «B cepeaune 3Toro roga Ha MoCKOBCKoM Oupxe ObLIo
3aperucTpupoBaHo Oojee 37 MIH KIMEHTOB-(QU3WYECKUX JIML. DTO IOYTH TOJOBUHA
SKOHOMUYECKH aKTHUBHOTO HacesneHHus cTpaHbl. COBOKyNHass CTOMMOCTh HUX aKTHUBOB
npeBbicuia 11 Tpar py06. B cBoio odepenb, YHCIO IOPUAMYECKHX JIHMII Ha OpPOKEPCKOM
00cIy>KMBaHUU 3a TOJ BBIpOCIO Oosee yeM Ha TpeTh - 10 S0 Thic., 00beM uX mopTdeneit
npeBbicua 15 TpaH py0.»,- KOHCTaTHpOBad mpe3uaeHT. Kpome Toro, mo ero yOexIeHHo,
BAKHO M JajbllI€ IOBBINATH IPUBIEKATEIBHOCTh PHIHKA KalUTaIa, YKPEIUIATh JOBEPHUE
MHBECTOPOB M 00€CIeYMBaTh NPUTOK CPEJACTB, pa3BHUBasg IMpPOrpamMMmy JOJTOCPOUYHBIX
cOepexeHHit, KOTopasl CIY>KUT BaKHBIM HCTOYHUKOM [UISl «IJIMHHBIX» WHBeCcTHIMH. OH
HAIIOMHHUJI, YTO YK€ 3aKJII04YEHO Oosiee 8§ MIIH TaKHX JI0TOBOPOB Ha CyMMy mo4TH 560 mMipn

pyo.
https://www.kommersant.ru/doc/8250681

Akcnepm, 03.12.2025, MHeecmopsbI ckynarom obnuzauyuu

Yucno epaxdaH, umerowux 6pokepckue cyema, rnpodosmkaem pacmu U
docmuanio  51%  3KOHOMUYECKU aKmueHo20 HacesneHus. OmnaudumernbHoU
ocobeHHocmebro Il keapmana 2025 2. cman peKkopOHbItU puUmMoK cpedcms
uHeecmopo8 U oOHOUpPOBaHUE HOBbIX CYEmMO8 cpaly [r1ocre UX OMKPbIMUS.
Onepexarowumu memrnamu pacmem 4Yucsio cOCMOSMebHbIX KITUEHMo8 bpokepos.
lMpu4uHol uHeecmuyuoHHo2o0 byma baHk Poccuu e ceoem O630pe Kri4YesbixX
rnokazamerneu 6pokepos, orybriukogeaHHOM 3 HOSI6ps, Ha3bieaem xesfaHue
npuobpecmu 8bICOKOOOXOOHbIE Obnuzauyuu 8 OXudaHUU CHUXEHUS KIr4eeou
cmaeku. [onsa akyuu e ropmaberisix cokpamuriacb 00 YpO8Hs, MUHUMasIbHo20 ¢ IV
keapmarna 2022 e.

[IpuTox HOBBIX eHer Ha Opokepckue cyeta B III kBapTame 2025 r. cTayr peKOpAHBIM C Hadasa
HaOmonenuit B 2021 r., cocraBuB 872 mipxa pyO. (+52% x/k u +83% r1/r). bank Poccun
OOBSCHSIET ATO YBEIMYEHHEM MHTEpeca K MHCTpyMEHTaM (DOHJOBOTO PBIHKA M KeJIaHUEM
3apaboTaTh Ha POCTE CTOMMOCTH OONMUranmuii Ha (OHE CHMXKEHHUS CTABOK I10 JICTIO3HUTaM.
«OCcHOBHOW cHpoc OBIT COCPEAOTOYEH HaA JOATOCPOUYHBIX (cBeime S5 ser) OD3 ¢
(UKCUPOBAHHBIM KyTIOHOM, KOTOpBIE MO3BOJISUIM MHBECTOpPAM CHENaTh CTaBKY Ha POCT IIEH
o0nuranuit OT 0’KUJAeMOr0 CHUKEHHSI CTAaBOK», — FOBOPHUTCS B IOKYMEHTE.
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Panee HEKOTOPBIE aHAIIMTUKHA FOBOPWIN «JKCIIEPTY», YTO IMOTCHIMAI JOXOJHOCTH BIOKEHUN
B oOnuranmuu ¢ (UKCUPOBAHHBIM KYIIOHOM CO CPOKOM IIOTaIlleHUs S5 JeT W Oonblie Ha
ropusoHte 12 MecsieB cocTaBisieT 0Koa0 30% npu yCI0BUM CHUXKEHUS KII0UEBOM cTaBkH b
K KoHIy 2026 r. 1o 12—-14% ronosbix. IIpumepHo B 30% olLieHMBarOTCA U NEPCIIEKTUBBI POCTa
Nunexca MocOupxu k koHITYy 2026 r. OHAKO MHBECTHIIMHU B JIOJTOBBIE HHCTPYMEHTHI MEHEE
PUCKOBAaHHBI 10 CPABHEHUIO C MTOKYIIKOW aKIUH.

[TosTOMY HEyIMBUTENBHO, YTO, MO JTAHHBIM PETYJATOpa, A0S OOMUralfii B PO3HUYHBIX
MHBECTUIIMOHHBIX MOpTdhernsx nocturia Ha 1 okradps 2025 r. pekopausix 38% (+3 m.m. 3a
KBapTai), a A0JS aKUMi CHU3WJIACh 10 MUHUMabHOTO ¢ Havana 2022 r. ypoBHA B 25% (-2
ILI1.).

JlaHHBIE pPEryJsTOpa TOBOPSAT O TOM, YTO MMEHHO COCTOSITEIbHOE HACEICHHE YBEITHYHIIO
BJIOKCHHUSI B MHCTPYMEHTHI (POHIOBOTO phIHKA. Tak, cpeqHuii pasmep Opokepckoro cuera (0e3
ydera HeOOJbIINX cueToB) BhIpoc Ha 4% Kk/k 1m0 2,2 muH py6. Ilpu stom ymcio cueroB
pasmepom ot 10 Teic. 10 1 MiH pyO. yBenuuuiaock nuib Ha 3% k/K, oT 6 MitH py6. 10 100 MiH
py6. — Ha 10%, a c aktuBamu cBbime 100 i py6. — Ha 9,3%.

Eme omHO#l ocoOeHHOCTBIO HIONE — CeHTsI0ps 2025 1. cTajio TO, YTO «HAYMHAIOIIUE
MHBECTOPHI CTAJIHM BKJIAJBIBATH OOJBINE JICHET HEMOCPEICTBEHHO IMOCIE OTKPBITHS CUeTa: B
OCHOBHOM OHM HpuoOperand (GOHABI NEHEKHOTO PBIHKA, JOCTYMHBIE 4Yepe3 MOOMIIbHBIC
MPWIOKEHUS OAHKOBY.

JlelicTBUTENEHO, HEKOTOpPbIe OaHKH, UMEIOIUEe OPOKEPCKYIO JIMIEH3UIO, 1eToM 2025 T. cTtanu
aKTHBHO PEKJIAMHPOBATH MpHOOpeTEeHNE «CBOMX» NeHEKHBIX [IMDoB. BeposaTHo, 3TO cBsI3aHO
CO CHIDKEHHEM TMOTPEOHOCTH B (POHIUPOBAHUU dYepe3 JEMO3UThI Yy psAa KPEeIUTHBIX
opranuzanuii. OCHOBHBIM TNPEUMYIIECTBOM (OHAOB JCHEKHOTO pPBIHKA  SBISETCS
BO3MOXKHOCTH MPOJaTh Mail B 1F000€ BpeMs 0e3 MOoTepu HAKOIUICHHOTO 10Xxoaa. Tekymnas xe
JIOXOHOCTh TaKUX (POHIOB OOBIYHO OYEHB OJIM3KA K KiTr04eBO# cTaBke 11b.

B pesynbraTe OONBIIOrO0 MPUTOKAa HOBBIX CPEICTB M POCTAa KOTHPOBOK JOJTOBBIX Oymar,
COBOKYITHAsi CTOMMOCTh aKTHBOB (HM3IHI] Ha OpoKepckoM oOciykuBaHuu 1o urtoram III
kBaptana 2025r. nocturia 11,8 tpaa py6. (+7% x/x u +24% r/r). U3 ykazaHHOH CyMMBI
nopsinka 11,2 TpaH py0. Mpuxoauinoch Ha 1ieHHbIe Oymaru u 0,4 TpiaH py0. — Ha JICHEKHBIE
cpencta, coodmaer bank Poccun. Ilo ero naHHBIM, KOJUYECTBO YHHKAIBHBIX KJIHEHTOB,
3aperucTpUPOBaHHBIX Ha MockoBckor Oupske, mo uroram III kBaprana 2025 r. BeIpOCIO 10
38,6 muH (+4% x/k u +14% 1/T) 1 nocturino 51% SKOHOMHYECKH aKTHBHOTO HACCIICHHS
ctpanbl. OgHako 0e3 ydeTa «ImyCTBhIX» CYETOB, ¢ akTuBamMu MeHee 10 Theic. pyO., 3TOT
MoKasaTeb cocTaBmiI 5,3 MiTH venoBek (+3% k/k u +11% r/T).

«/IHBECTULIMOHHBIN PHIHOK OYEHB JajleK OT HacklmeHus. [1o HammM oneHKaM, ceityac TOJIbKO
6—7 MJIH pO3HHUYHBIX HHBECTOPOB UMEIOT aKTUBEI Oojiee 10 ThIic. py0. Ha OpOKEpPCKHUX cUeTax,
B loBepuTeabHOM yrpasineHuu wiu [T dax. Ha aux mpuxoautcs okoso 16 TpiaH py6. — Bcero
JUIIb 0KOJIO 22% 0T 00beMa JEeTO3UTOB. BONBITUHCTBO MYCTHIX CYETOB HE OKUBET, TOITOMY
s He cTaJl Obl OPUEHTHPOBATHCS HA UX KOJIWYECTBO. 3ajaya IO MPUBJICUYECHUIO PO3ZHUYHBIX
WHBECTOPOB HA PBIHOK IIEHHBIX OyMmar MO-TPeXHEMY OCTpas», — IMPOKOMMEHTHPOBAI
«Okcnepty» 3T nudpel npesuaeHT HarpmoHanbHONW accoluanuu y4acTHUKOB (DOHIAOBOTO
poinka Anekceit Tumodees.

https://expert.ru/finance/rossiyane-tratyat-po-schetam/
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Hezaesucumasi 2aszema, 05.12.2025, WHeecmuuyuu 6 OCHOBHOU
kanuman e Poccuu ynanu Ha 3,1%

o umozam nocnedHux mecsues 8 PP npoucxodum pe3Koe MmOPMOXEHUe
uHeecmuuyud, Komopble repewsiu K COKpaweHUr 6 mpembeM Keapmarie.
lpombiwneHHoCMb U 8asloeol 8HymMpeHHUl npodyKm [oKa euwle COXpaHsom
UHEPUUOHHBIU pocm okono 1% e 200. MHozue He3asucuMble 3KOHOMUCMbI
npedyrnpexdarom O B8bICOKUX puCKax peyeccuu 8 0medyecmeeHHOU 3SKOHOMUKE.
OO0Hako pykoeoOumenu L6 P® obbssunu 6 4Yemeepe, 4mo OHU He 8udsam
ornacHocmeli 3KOHOMUYeCKOo20 crada 6 Hawel cmpaHe.

ITo uroram 10 mecsieB 2025 rona B Poccun coxpanucs poct BBII B 1% B roa, xots emie B
Mae 3TOro rofa NpaBUTENbCTBO P@ MIaHMPOBAIO COXpPaHUTH POCT PKOHOMUKHM Ha ypOBHE
2,5%. IIporno3sl MUHAKOHOMpPa3BUTUSI OTHOCUTENBHO pocTa poccuiickoro BBII Ha ypoBHe
2,5% B 2025 romy aOCONIOTHO peaJMCTUYHBI, yTBepkaaid B mae 2025 roga B HHTEPBBIO
Tenekanainy «Poccus» rnasa BenomcrBa Makcum PemernukoB. B xoHIe aBrycra 310ro roga
rnaBa Munguna Aaron CunyanoB obeman npesugeHty PO Brnaaumupy IlyTuny, uyto poct
BBII Poccuu B 2025 rony coctaBut He MeHee 1,5%.

['opazno ObicTpee, yeM BalOBOW BHYTPEHHUHM NPOXYKT, B HaIlel CTpaHE COKpaIIaloTCs
BJIO’KEHMS B OCHOBHOM KanuTai. B mocnennem noknazne Poccrara roBopurces, 4T0 MHBECTUIIMN
B PD B TpeThem kBaprazie ynanu Ha 3,1% 1mo cpaBHEHHIO ¢ TeM ke kBapTaiom 2024 rona. B
1eoM 3a stHBapb—CeHTsI0ph 2025 roma Poccrat onieHus pocT BIOKEHUH B OCHOBHOM KaryTasl
[0 CpaBHEHMIO ¢ ssHBapeM—ceHTsa0peM 2024 roxa B 0,5%. s cpaBHenus: 3a 2024 rox poct
WHBECTHIINI B OCHOBHOM KamuTal, o AaHHBIM PoccraTa, Obut Ha ypoBHE 7,4% mocie noabema
Ha 9,8% B 2023 roay u Ha 6,7% B 2022-M.

[To mpaBUTENbCTBEHHBIM IUIAaHAM, TAJCHUE MHBECTUIMN B HAIICW CTpaHEe B OyAyIIEM TOMY
cocrasurt ot -0,5% 10 -1,3%.

b P® He BUaUT pUCKOB Cliajia B )KOHOMHUKE, B LIEJIOM OHA MTOKA3bIBAET XOPOILME TEMIIBI POCTA,
XOTSl CHUTyallMsl U Pa3IM4aeTCs MO OTIAEIBHBIM OTpacisiM, 3asBUJ B YETBEPr JIUPEKTOP
JenapTaMeHTa IeHeXHO-KpeauTHoi nonmutuku LIb Annpeii ['anran.

«MHorue HaM TrOBOPST: CIYyIIANTE, BBl CBOEH MOJIUTUKOM, 3TUM OXJIAXIECHHUEM CIIpoca U Tak
AaJIeC 3arOHUTC 3KOHOMUKY B PCLCCCHIO, U Y HAC BCC YIAACT. ITo OTACIIbHBIM OTPACIIsIM MbI
JNEHCTBUTENEHO MOXEM BUAETHh PA3HOPOAHYIO HCTOPHIO, SKOHOMHKA B IEJIOM AEMOHCTPUPYET
XOpomue TCMIIbI pOCTa. I[a, HC TaKM€ BBICOKHC, KaK 6I>IJII/I B IMPpCAbIAYHINEC T'OJbl, HO U B 3TOM
roqy, 1 TeM 0oJjiee B MOCIEIYIONINE TOAbl MBI HE 0KH/IaéM HUKAKUX OTPUIATENbHBIX TEMIIOB
pocTa, KOTOPHIE Yy JIFOJICH aCCOIMUPYIOTCS ¢ TEPMUHOM «pereccus», — 00bsicHmI ['anran. OH
OTMETHUJI, YTO BOKPYT TEPMUHA «PELECCUs» UAYT TUCKYCCHH — YTO OH Ha CAMOM JIeJIe O3Ha4YaeT
U KaK ero NpaBWJIbHO HHTEPIPETUPOBATH. «/Jlaxke eciii Mbl IPOCTO TOBOPUM O KAKOM-TO CIaJIe
BBIIYCKa, TO, 110 HAIIUM MIPOTHO3aM, Mbl 3TO HE BUJIUMY, — IOJUEPKHYJI I71aBa JeNapTaMeHTa.
He ormedaeTcst aToii TeHIEHIMU U B (PaKTUYECKUX SKOHOMUYECKUX JaHHBIX (3a TpU KBapTaja
TEKYIIEero rojia), ¥ Mo pe3yJibTaTaM OIpoca MPeIpUsITHA.

«I[a, CI/ITyaI_II/IH C TOYKHU 3peHI/ISI pOCTa CKpOMHee, 4ycM B Hpenbmynme ,Z[Ba-TpI/I roga, HO 3TO
HOpMaTbHO. ECii MBI ¢ BaMU 10 3TOr0 OeXaJld B HAAPBIB, TO CEHYaC €CTh CMBICT HEMHOMXKO
HepeBCCTI/I JOBbIXaHUC U 6e)KaTb 60.1166 yMepeHHLIMI/I TEMIIaMHU, ‘IT06LI Ha caMOM J€JIC€ B UTOT'C B
JIOJITOCPOYHOM TIEPCTIEKTUBE J00ekaTh TOTyJa, MOKyAa Hano, W Jo0exaTh ObICTpee», —
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coobmrmn ynHOBHUK [[b P®. IlenTpobank B OkTsiOpe coxpanumi nporHo3 pocra BBII na
caenytomuii roxa B unrepsaine 0,5-1,5%.

OpnHako MHOrME HE3aBUCHMBIE LICHTPBI MPEAYNPEXKIAIOT O BBICOKON BEPOSTHOCTH INAJCHUS
poccuiickoro BBII B Onmmxaitmue Mmecsubl. IllancoB m3bexats perieccun B Poccum 6e3
U3MEHEHHUS HbIHEIIHEH IeHE)KHOM MOJUTUKY NMPAKTHUECKU HET, 3asBUJIM B HOSIOpE 3TOr0 roja
B Llentpe crparernyeckux paspaborok (LICP). OpranuzoBaHHOe BIACTIMH 3KOHOMHYECKOE
IIMKE 0Ka3aJ0Ch ropas3fo Kpyde, 4eM N3HA4aJIbHO IUIAHUPOBAJIOCh.

JluHaMuKa peanbHbIX MOKa3zaTeseil 3apadoTHON maThl U neHcuii B PO B %
K cpenHemecsuHoMy 3HaueHuto 2022 rona. Ucrounuk: Poccrar

[Moatomy mepexon k naaeHuro poccuiickoro BBII teneps Hen30exeH, TOBOPAT aHATUTUKH (CM.
«HI» ot 19.11.25). Onnako B oruetax lleHTpoOaHka 0oOpHcCOBaHA COBEPIICHHO ApyTas
KapTuHa: Ou3Hec-kiuMaT B PO npoomkaer yaydmaThes U CKopo cTaHert eme Jyumie. B LICP
BHUJISIT BBICOKME PUCKH Bbixosa nuHamMuku BBII mo ntoram nocnennero kBaprana 2025 roga B
nuanazoH cHuwkeHus ot -0,2 1o 0%. A mpu coXpaHEHUHM XKECTKOH MO3UIMH (PUHAHCOBOTO
perynsTopa 3KOHOMHUYECKasd AUHaAMUKa B Havane 2026 roma MOXKET NEepPEeUTH K yCTOHYUBBIM
OTPHULIATENLHBIM 3HAYEHUSIM U K pereccud, npeaynpexaatt cnenuatuctsl LICP — ognoro u3
CTapeHIIMX SKCIEPTHO-aHATUTHIECKUX IIEHTPOB, KOTOPBIN ObLI co3/maH eme B 1999 romy mist
HaIMCaHUS CTPATEruil 10ATOCPOYHOTO PA3BUTHS SKOHOMHUKH.

B okTsi6pe 2025 roxa, nmo manasiM PoccraTta, mpon3onnio cBoeoOpa3Hoe SKOHOMUYECKOE Ty/10
— KOrJJa OT€4YE€CTBEHHAs MPOMBIIIJIEHHOCTh 32 OJIMH MECSI] yBEINUMIIa BeITyCcK moutu Ha 11%
(cm. «HI» o1 30.11.25). OgHako 3T0 OKTIOPHCKOE SKOHOMHUYECKOE Uy/10 HE COKPATUIIO YPOBHS
PUCKOB HACTYIUICHHS PEIECCUU B POCCHICKOM SKOHOMHKE, COOOIMIN 3KcmepThl LleHTpa
MaKpOAKOHOMHUYECKOTO aHalIn3a U KpatkocpouHoro nporao3uposanus (LIMAKII). [Tocnennsis
CTaTHCTHKA emie Oojiee dYeTKo, YeM paHbllne, 3aduKCHpoBaia TMPEAYNPEKICHUS O
BO3HMKHOBEHHUH PEIIECCHH HA TOpH30HTE Oyaymiero roaa, ropopsat B IMAKII. ITox peneccueit
B JIAaHHOM CJIy4ae TIOHUMAETCsl OTPULIATeNIbHBINA TeMIT ipupocTa puzndeckoro oobema BBII 3a
CKOJIB3SIIHUHN TOJI.

Hecmotps Ha 00IIyI0 HEraTMBHYIO AMHAMHUKY, MHOTHE SKOHOMHYECKHE MHIMKATOpbl B PO
COXPaHSIOTCS B TIOJIOKUTEIbHON o0sactu. Tak, 3a ssHBapb—CeHTSI0pb 2025 roma pocT 3apruiaTt
B pealbHOM BbIpakeHuH B Poccum coctaBui 4,5% 1o cpaBHEHUIO ¢ sHBapeM—CeHTs10pem 2024
rona. Ilo manneiM Poccrara, cpemHemecsuHas 3apaboTHas 1mata B PD B HOMHMHaIBbHOM
BbIpa)keHUN B ceHTs0pe 2025 roga coctaBuna 96 182 pyO., yBennuuBmuch Ha 13,1% mo
cpaBHeHHUIO ¢ ceHTs0peM 2024 rona. Takue qanHbie cooOTMII B Iponutyto cpeay Poccrat. [1pu
OTHOCUTENIBHO BBICOKMX TEMIIaX pOCTa 3apluiaT peajbHble IIEHCUM YBEIUYHMBAIOTCS
3HAYUTEILHO MEJICHHee. PeanbHblil pa3Mep HazHaueHHBIX neHcuid B PO ¢ mompaBkoil Ha
UHQISLUIO 32 TPU KBapTasia TEKyLIEero rofa yBenuuuics Ha 2,2%.

PeanbHble pacniosaraeMble JeHEKHbIE JOXObI (JI0XObI 32 BEIYETOM 00s3aTeNIbHBIX IIATEXKEH,
CKOPPEKTUPOBAHHBIE HA MHJEKC MOTPEOUTENLCKHUX IIEH) B TpeTheM kBaprane 2025 roma mo
CPaBHEHHIO C COOTBETCTBYIOIIMM MEPUOAOM MNPEAbIAyHIEro rojaa yseauuwica Ha 8,5%,
yTBepxkaaer Pocerar.

MUHPKOHOMPA3BUTHS B CEHTSIOpE MOHU3UIIO CBOM MPOTHO3 1o nHGsuu B 2025 roxy 10 6,8%
¢ anpenbckux 7,6%, Ha 2026 rox ocraBuno npexxHuM — 4%. IlpaBna, B uerBepr riasa
BeoMcTBa MakcuM PemeTHHUKOB cooOmmin, 49to Tekymias wHmsuun B P®D oxasamachk
CYIIECTBEHHO HUXE, YeM O(PHUIHAIbHBIN MPorHo3 MunskoHoMpa3BuTus. «[lo nndasum Ml
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UIEM CYIIECTBEHHO HIDKE TeX HHUdp, KOTOphIe Mpeanoyiaraimy, — NpU3HAT MHUHHUCTP
PemeTHUKOB.

Muxaun Ceprees

UN3secmus, 05.12.2025, 3anac doxo0a

Pocculickue uHeecmopbl Hapacmuriu 8/1I0KeHUS1 8 20cobriuzayuu 8 mpemsem
keapmare, criedyem usdaHHbIX LIb, komopble udydunu "Mseecmus”. ix 83HoCbI Ha
bpokepckue cyema 3a mpu mecsya ebipocniu bonee yem 8 nonmopa pasa. PbIHOK
2o0mosumcsi K dasibHelweMy CHUXEHUIO KIToYegou: ecriu oHa ortycmumcsi 00 12-13%
K KOHUy 2026-20, O®P3 ¢ (hukcupoBaHHbIM KyrnoOHOM Mo2ym rokKa3ambs 00XOOHOCMb
0Kos10 30% 20008biIx. Bo ymo enoxums 0eHbau 00 KoHua 2025 200a - 8 Mamepuarie
"Useecmut”.

B3Hocel Guznui Ha Opokepckue cdyeTa 3a TpeTuil kBaptain 2025-ro BRIPOCIH B TTOJITOpA pasa -
no 872 mupn pyOneit, cnemxyer u3 "O030pa KIIOUEBBIX MOKas3aTelel OpOKepoB 3a TpeTUit
kBaptan 2025 roma" IIb. MHBecTopbl ceiyac akTHBHO CKyHalT TOCYJapCTBEHHBIE U
KOPIIOPATUBHBIE OOJIUTAIMH - BCETO 3a MPOIMIEAIINE MECSIIB OHU MOTPATHUIIN HA HUX 482 MIIp/I.

CnpocoM TOJIB30BAIMCH JOJTOCPOYHBbIC oOmuranuu ¢eaepanpHoro 3aiima (OD3) c
(UKCUPOBAHHBIM KYIOHOM, KOTOPBIA HE W3MEHHUTCS TPU CHU)KCHUH KIIOYEBOW CTaBKH,
cienyet u3 AaHHbIX [[B. DT0 mo3BomIIIO0 HHBECTOpaM 3aUKCUPOBATH BHICOKYIO TOXOIHOCTH B
pYGJISIX B Ha4YaJI€ HUKJIa CMATYCHUA I[CHC)I(HO-KPCI[HTHOﬁ IIOJIUTUKH.

B Teuenue tperpero kBaprana kiatoueBasd ctaBka L[b omyctunace ¢ 20 no 17%. Ilpu s3ToM Ha
MOCTIEAHEM 3aceaHuu 24 OKTSOpS PEeryNsaTop MPOAOKUI IUKJI CHUKCHHUS, JOMOTHUTEIBHO
onycTtuB €€ Ha 0,5 m.1m. DKCIepThl 0KUAI0T JaTbHEUIIIEr0 CMITYeHUS MoaUTUKY banka Poccun
- TaK, rnaBa BTb Annpeit KocTun nomycTui, 4To K KOHIY roja KitodyeBasi JocturHet 16%, a B
teuenne 2026-ro cansutcs 1o 12-13%.

Honst obnuraumii B moprdensix WHBECTOpPOB BbIpocia 10 38% (mocne 35% BO BTOpOM
kBaptane). CrnpocoM TMONb30BaTUCH moirocpounbie OMD3, KBa3WBAIIOTHBIE W PYOJIEBBIC
KOpIopaTuBHbIE 00HBI, oTMeTHIN B LIb.

Bbpokepsl moATBEpAWIIM, YTO MHBECTOPHI celyac akTUBHO BKJanbiBatoTcs B OD3. ['omosas
UHQIIALIUS TOCTEIICHHO 3aMeIIsieTcs - B OKTI0pe oHa coctaBuiia 7,7 nocne 10% B Havyasne roja.
HNHuBecTopsl paccunThiBatoT Ha TO, uTO LB B 2026-M Oy et 6oJiee akTHBHO CHUYKATH KITFOUYEBYTO.

- Ceifuac Ha pOCCHIICKOM (POHOBOM PBIHKE CKIIAIBIBACTCS YHUKAIbHAS CHUTYyaIlus, KOTIa
peasbHbIe JTOXOJHOCTH TMPOAYKTOB (CTaBKa MHUHYC HH(QISIHS) JOCTUTAIOT HUCTOPUYCCKHX
pexopnoB. MHorue uWHBECTOpHI croemaTr e€ 3apUKCHpOBaTh, - YTOYHHI 3aMECTUTEIh
reHaupexTopa mo opokepckomy o6msnecy OI' "dunam" Imutpuii JlecHOB.

Joxonnocts OD3 cocrasnsger npumepHo 14-14,2% Ha xopoTkom cpoke u 14,3-14,7% - Ha
CpPEeIHMX W JUIMHHBIX, TosicHWIT aHamuTHK "[{udpa Gpokep" Erop 3unoBbeB. OOBIYHO TaKue
00JIUranyy BBITYCKAOT HAJOJTO - HA TPH, MATh WU JJaXKe AECATH JIeT.

[Ipu >TOM HHBECTOpPHI PACCUUTHIBAIOT 3apab0TaTh HE TOJHKO HA KYIMOHHBIX BBIIJIATaxX I10
o0nuranusM, HoO ¥ Ha pOCTe UX CTOMMOCTH, KOTOPYIO OHH IOJIy4aT K MOMEHTY 3aKpPbITHS.

- K xonity 2026-ro kitodeBasi CTaBKa MOXKET CHU3UTHCS 110 12% romoBbix. B o01ieit ciioxkHoCTH
Ha TOCOOHJaX MHBECTOPHI CMOTYT 3apabotarh 10 29-30% AOXOTHOCTU - HE TOJIBKO 3a CUET
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KyIIOHOB, HO ¥ 3a CYET pocTa LIEH CaMUX OOJIMralui, - MOATBEPANIA 3KCIEPT 10 (POHIOBOMY
priHKY "BKC Mup nnBectunmit" Jlronmuna PokoTsHckas.

bonee Toro, cHumxeHnue craBku 0 8 - 9% Kk koHiy 2027-r0 MOXKET [aThb HWHBECTOpPaM
JOXOIHOCTbH yke B 60-65%, OTMETHII IUPEKTOP KOPIOPATUBHBIX (PMHAHCOB MHBECTKOMITAHUH
"Puxom-Tpact" Hukonait JleonenkoB. Uem Hmke B OyIyIIeM OITyCTHUTCS KJIIOUEBasi, TEM
00JIbIIIe BBITO/IBI IPHHECYT OOHABI ¢ (PUKCUPOBAHHBIM KYTIOHOM.

B 2025-m O®3 y>xe BbIpociu IpuMepHo Ha 22% ¢ Hayana rojia, a KopnopaTUBHbIE OOIUTalluu
HaAEKHBIX IMUTEHTOB TpubaBmin moutu 25%, Hanomuun Hukonait JIeoHEeHKOB.

MakcumanbsHas 7o0X0gHOCTh 10 OM3 ¢ MOCTOSHHBIM JOXO00M JocTUraeT nodTtu 15% rogoBeIxX,
B TO BpeMH KaK CTaBKH IIO BKJIaJaM ceﬁqac OHYCTI/IJII/ICB HUXKE DTOIo ypOBHSI, OTMETHUJIa
Benymuii ananutuk Freedom Finance Global Hatanes MunibuakoBa. [IponieHTsI 0 gemo3uram
1 JajJbaic 6yIIYT CHHMKATbHCA, HOE)TOMy JUJIA I/IHBeCTOpOB ITIOABUJICA CMBICJI HepenonchL JOCHbI'N
B HHCTPYMEHTHI ¢ 00JIee BEICOKOH JTOXOTHOCTBHIO U COMTOCTABUMBIM YPOBHEM PHUCKA.

JIMrarpunu ¢ HKCUPOBAHHBIM KYIOHOM ceiuac MOI'YyT 3aHUMAaTh OoJjice MOJIOBHUHEI OT

06 y y 0

noptderneit naBecTOpoB, yrounui mutpuit JlecHo u3 "®unama". [Tomumo OD3 cipocom
AYT IOJB30BATHCA KOPIIOPATUBHBIC OOHILI C €HTUHIOM HE HHIXKE ru -OT KOMIIaHHUH C

Oyny 0 BBB

YMEPEHHOW TOJITOBOM HArpy3KoM M W3 YCTOMYHMBBIX CEKTOPOB - HampuMmep, HedTeraza u

pureiina, no6asun Erop 3unosseB u3 "Lludpa Opokep".

[Ipu 5TOM 3HAYUTENBHYIO JOJIIO CPEICTB BCE K€ MMEET CMBICI JEPKaTh HA BKJIAJax - MOKa
CTaBKH MO0 HUM OCTAIOTCS Ha BHICOKOM ypoBHe, oTMeTwia Haranbs MusnbuakoBa u3 Freedom
Finance Global. Takke cTouT 0OpaTHTh BHMMaHHE Ha 30JI0TO, KOTOPOE C Hayamga roja
MOJIOPOYXAJIo B mositopa pasa - 10 $4200 3a yuimoo. KoneuHno, o0uraiiu He CTOUT YIyCcKaTh
U3 BHJy, TIOCKOJBbKY OHH OOEMIAIOT BBICOKYIO JTOXOAHOCTh. OcTaBIIMecs CpelcTBa MOXKHO
BJIOKHTH B aKI[UM YMUTEHTOB, KOTOpPbIE CTAOMIIBHO IJIATAT AUBUICHIBL.

[ToMrMO TOrO MHBECTOPHI BCE aKTUBHEE MOMOJHSIIOT OPOKEPCKHE cueTa 10 Mepe yJIydIleHUs
BHEIIHETIOIMTHYECKOM cuTyanuu, 3akinoumiy B "®@uname". IloTeHnansHoe yperyaupoBaHue
YKPaHCKOT0 KOH(IMKTA MPUBEIAET K JOCTATOUHO CEPHEZHOMY POCTY OOJBIIMHCTBA KJIaCCOB
aKTUBOB Ha ()OHIOBOM pbIHKE. Ceifuac OHM, 1O Pa3HBIM OlleHKaM, HepooleHeHbl Ha 30-40%.
[To Mepe paspelieHUs] CUTyallMM BJIOXKEHUS B POCCUNCKHE aKTUBBI OYIyT CTAHOBUTHCS BCE
0oJiee MPUBJICKATEILHBIMH.

Cnpaska "3Bectuit"

OO6nurayu - 3To A0JTOBOM HHCTPYMEHT: HHBECTOP MAET ACHBI'M TOCYIapCTBY WIM KOMITaHUH,
a OHU IUIATAT MPOLEHTHI U MOJIHOCTBIO racaT JOJIT B KOHIIE €ro cpoka. Jloxon no oGnuranusam
3aBHCHUT OT KJIFOUEBOH CTaBKU: y Oymar ¢ (MKCHPOBAHHBIM KYIIOHOM IIPOLIEHT HE MEHSETCs, a
y 0OJMranyii ¢ mepeMeHHbIM KyIIOHOM BBIMJIAThl CHUXKAIOTCS WM PacTyT B 3aBUCUMOCTH OT
nonutuku L[b. Ilpu 3ToM cToMMOCTH GOHIOB OOBIYHO YBEIMYHBAETCS IO MEpEe CHUKECHHUS
KIIIOYEBOM.

EBrenuii ['paues
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Kommepcanmb, 04.12.2025, KeopymMmy cHuXkxarom npouyeHm

baHk Poccuu npednazaem cHU3ume mpebosaHusi K KBOPYyMy fpu MO8MOPHOM
eosiocoeaHuu snadenbues obnuzayuli Ha cobpaHusix no pecmpykmypusayuu 0osea.
He ucknro4yeHo, ymo rnnaHka moxem 6bimb cHuXeHa 00 30%, moz0a Kak celdac
npesbiwaem 75%. o mHeHuUro akcriepmos, npobrnema kgopyma 8 MoOO6HbIX Criydasix
s85159emcs cucmemMHoU, HO [PeOsiIoKeHHOe peweHuUe nosbiaem 8eposmHOCMb
MPUHAMUs peweHud, He8bl200HbIX 0151 PO3HUYHbIX Oepxxamenel obnuzayud.

O Tom, uto IIb cobupaercs CyIIECTBEHHO H3MEHHTHh MPAKTHKY IPOBEACHUS COOpaHUit
BIaJeNbleB oOmuramuii, 4 pgexabps ©Ha PoccuwiickoM 0OJHWTalliOHHOM KOHTpecce,
oprannzoBaHHoM Cbonds, 3asBuIa AUPEKTOP JAenapTaMeHTa KOPIOpaTUBHBIX oTHOIIeHUH 1B
Exatepuna AGameeBa. Takue coOpaHus MPOBOJSATCS B CIIy4ae BHECCHHUS U3MEHEHUH B yCIIOBHUS
oOpallleHus1 JONrOBBIX OyMmar, 3a4acTyio NpU PEeCTPYKTypHU3alUH OOJUTallMOHHOTO J0Jra,
KOTJ]a SMUTEHTY I'PO3UT Je(OIT.

«He Tak MHOro mpHUMEpPOB yAayHBIX PECTPYKTYpU3allMii Ha pBIHKE, B TOM YHCIE
o0murannoHHoM. .. OIMH U3 BO3MOXKHBIX 0aphepOB — ATO CYIIECTBEHHO OOJIBIION MPOILEHT
roJI0COB, KOTOPbIE HAJ0 cOOpaTh SMUTEHTY C HUHBECTOPOB, B psje ciydaeB 90—75%, ans Toro,
4TOOBI TPUHATH TO WM HHOE pEHICHHEe»,— OTMETHIIa rocrmoxa AOamieeBa (IUrara Tmo
«Mutepdakcy»). DakTUUECKU peub UIET O 3HAYUTEILHOM CHIKEHUU KBOpYMa, HEOOX0AUMOT O
JUTSL TIPUHSTHUSL PEIICHUsI, €CIIH TPY MEPBOM T'OJIOCOBAHUH HYHOE YUCIIO TOJIOCOB HAOpaTh HE
yAaJ0Ch.

IIo poccuiickoMy 3aKOHOJATENIBCTBY AMUTEHT, KOTOPBIA HE MOXET B CBI3U C Pa3jJWYHBIMU
(UHAHCOBBIMU TPYTHOCTSIMH PACCUUTHIBATHCA NIEPE]] OOIUTallHOHEPAMH, UMEET BOZMOKHOCTh
PECTPYKTYpU3UPOBATH NOAT. JJist 3TOro OH JAOJKEH MOMy4HTh cornacue 75%+1 Brnanenblen
oOnuranuii ¥ 3aKII0YUTh C HUMU COTJIallleHHe 00 M3MEHEHUH YCIIOBUIl MOraleHus J10Ira.

[lo MHeHHMIO 3KCHepToB, MpobjeMa HEIOCTaTOYHOIO KBOPYyMa SIBISIETCS CHCTEMHOH W
BCTPEYAETCS] JOBOJIBHO YacTo, B MEPBYIO OuYepelb y HEOONIBLIMX KOMIAHMA M KOMIIAHUHU C
BBICOKOM nosieit MuHopHuTapueB. «IIpobnema crana ocobenHo akryanbHa mocie 2022 roja,
KOrJa OOJIMTAllMOHHBIM PBIHOK CTOJIKHYJICS ¢ O€CNpeleeHTHbIM KOJIMYECTBOM Je(OITOB U
HOMBITOK PECTPYKTYPHU3ALMU IIOCJIE BOJH CAHKUUN W PE3KOr0 IOBBIMIEHUS CTaBKH»,—
OTMEYaeT MapTHEP SKCIEPTHOM rpymnmbl Veta Anekcanap TepeHTheB.

[To nanubiM Anbda-6anka, yxe B nepBoM kBaptajie 2025 rojga msaTh KOMIAHUHA JTOMYCTHIH
nedont Ha cymmy cBeime 17 mupn py6. (6omee 14 mupn py6.— oOsmranuu «I'apaHT-
WuBecTay), 4T0 CpaBHUMO € TIOKA3aTEIEM BCETO MPOLLIOTO roja.

B nocnenyronye aBa kBapTajga CHUCOK MOMOJIHUICS MOYTH JAECATKOM 3MUTEHTOB C 00bEMOM
HEUCTIOTHEHHBIX 00s13aTenbcTB Oonee 1 mupa py6. CTOUT OTMETHTH, YTO MPHU pa3MEIICHUU
nocneanero Beimycka «["apant-MuBecta» Ha 3 Mapa pyO. 4ucio cAeNoK (U, COOTBETCTBEHHO,
KOJIMYECTBO HMHBECTOPOB) JOCTUTIIO TOYTH 7 ThIC. B MeHee KPYMHBIX BBIMTYyCKaX CUET
WHBECTOPOB Takke men Ha Teicsiun — «C-Ilpunt» (1,3 THIC.), «Maraym Owm» (1,7 TbIC.),
«Meratakt HH» (mourtu 2 Tteic.). [Ipu 3TOM U3-3a TOro, yto He ObUT 0OECIeYeH KBOPYM, 3a
nocienuuii Mecsn e kommaHuu («Hadrarpanc Ilmoc» u «C-IlpuaT») 0O0BSABHIN O
HEBO3MOKHOCTH MPOBEICHUS PECTPYKTYPH3AIUH.

«ITaccuBHOE MOBEACHUE OJHUX HHBECTOPOB HE JAOJIKHO OBITh OapbepoM Ul APYTUX, KOTOpbIE
TOTOBBI pacCMaTPUBAThH CIIPABEUIMBBIE YCIOBUS peECTpYKTypHu3auuu. Eciu nHBecTop ydactus
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B COOpaHUM OOJIUTAITMOHEPOB HE MPUHUMAET, TO PEIIICHUE MOXKET OBITh MMPUHATO O€3 HETO»,—
3asiBd ““b” B 11b.

OnHako peryssTop paccMaTpUBaeT BO3MOXXHOCTh CHHKEHHS HEOOXOIMMOTO YHCJIa TOJOCOB
JUTSE KBOPYMa TOJBKO JIJISi T€X SMUTEHTOB, KTO OOBSBHI O pecTpyKTypH3anuu 10 jaedoira.
BMecTe ¢ Tem, mo cloBaM ujeHa coBeTa Accoluanuy BiaAenblieB oOmuranuii Mimbpu
Bunokyposa, «ceituac 100% npennoxeHuid 0 pecTpyKTypHU3aLuu AenaeTcs mnocie nedoira,
SMUTEHT "OepeT B IUIeH" BJIAQACIbIEB OOJIUTAIMi, TIBHITAETCS HaBsI3aThb WM YCJIOBUS
peCTpyKTypu3anuu Ha 0e3abTEPHATUBHON OCHOBE, KaK MPABHIIO, 0OOCHOBBIBAS ATO JIOKHBIM
BBIOOPOM "OaHKPOTCTBO WJIM PECTPYKTYpHU3AIHs'"».

IIo MHeHuIO 3kcneproB, npesiaraeMble I[b Mepbl HampaBieHBI B IEPBYIO O4Yepelb Ha
HNOJCPKKY SIMUTEHTOB.

«CHmxeHue KBOpyMa Ha IMOBTOPHOM TIOJIOCOBAHUM CYHICCTBCHHO 06H€I“II/IT OMUTCHTaAM
MPOBEJCHUE PECTPYKTYpPU3aLMU M MO3BOJIUT H30€XaTh HEKOHTPOJIUPYEMBIX Ae(OITOB C
nocjacayronmmum GaHKpOTCTBOM, YTO MOXET UMETh CUCTEMHBIC ITOCJICACTBUA OJIA q)HHaHCOBOFO
pBIHKa»,— yKa3blBaeT AJiekcanap TepeHTbeB. BmecTe ¢ TeM pbluaru Asis 3alluThl HHTEPECOB
MHUHOPUTApUEB TPH TOJOOHBIX HM3MEHEHHUSX MOTYT OBITh OrPaHUYEHHBIMH, YKa3bIBAIOT
aKcnepThl. «Jlake OrpaHUYeHHOE YHUCIIO YYaCTHUKOB CMOXET PaJWKalIbHO MEHSTh YCIOBHUS
BBITIJIAT, YTO YBCIIMYMBACT IIAHC HABA34aTb HCBLI'OJHBIC PCIICHHUA [JISI PO3HUYHBIX
nepxarenein»,— KoHcTatupyeT aHaUTUK OI' «Dunam» Hukura boponanos.

Amngnpeit Kopanes

KommepcaHnmb, 05.12.2025, ModepHu3ayusi 2padyCHUKa

bank Poccuu, kak u Opyaue MOHemapHble peayrnsamopsbl, rnpudaem 6orbuwoe
3Ha4YeHue oUeHKe UHMAUUOHHbIX OxXUudaHUll — OHU CUJIbHO 8/1USIIOM Ha riogedeHue
epaxOdaH U b6u3sHeca U UX O3KOHOMUYeCcKUe peweHusi rnpu 3adaHHOM ypoeHe
rnpouyeHmMHbIx cmagok. OnybnukosaHHbIl HedagHO paboyuli 0oknad aHanumukos Lib
— cloxHass paboma o0 803MOXHocmsix boriee «moHKoU noocmpoukuy cbopa
OMPOCHbIX OaHHbIX C y4emom obpa3osamesibHbIX, CUXOI02UYECKUX U JIUYHbIX
ocobeHHocmeu pecrioH0eHmMo8. ABMopbI yKa3bi8arom, 4Ymo U3MeHEeHUSs 8 3aHImocmu
u 0doxodax, cMeHa riogedeH4Yeckux moderniel pecrioHOeHmMo8 oripocos rocre 2022
200a, UHGOpMaUUOHHBbIU «repezpy3» U m. . Mo2ym rpueHOCUMb OONOIHUMEbHbIU
WyM 8 U3MepeHUs UHGMSUUOHHbIX OXudaHul, a rocredHue 56rsomcsi 00HUM U3
a/1aeHbIx opueHmupos 0115 peweHul LIb e deHexXHO-KpedumHouU rnosumuke.

UccnenoBatenbekuii noknan «BMeHeHHbIe WHOISIIMOHHBIE OXHUAAHUS», MOATOTOBICHHBIN
HIMPOKUM KPYrOM aBTOPOB—COTpyAHHKOB banka Poccun, omnmceiBaer mnpobiieMaTuky
M3MEPEHUsSI OITPOCHBIX MTOKA3aTeNeH, Ha KOTOPhIE OMUPAETCS PErYJIISATOP MIPHU ONPEACICHUN MEP
neHexHo-kpenuTHor monutuku (JAKII) — wuHISIUOHHBIX OXugaHu#W (MpeacTaBIeHUN
HaceJIeHus 0 OyayIiei JMHaMUKe TOTPEOUTEIHCKUX 11eH) U HaOmroaeMoi nHsmn. Pamkoit
JUISL KCCIIeIOBaHMs, OUEBHIHO, BHICTYIIAET CUTYalMsl, B KoTopoil bank Poccuu oka3zancs mocie
moka 2022 roja, BKJIIOYas OcCJlabJMeHHE peakuud HWHQIAIUM Ha KIIOYEBYIO CTaBKY.
OO6cyxaaemasi «TOHKasi HACTPOMKa» OMPOCOB, KOTOPHIE SIBJIAIOTCS UCTOUHUKOM JaHHBIX IS
MOJIeJIe,— 3TO MOMBITKA MPEII0KUTh HHCTPYMEHTHI AJis Oojiee TpaHyJIUPOBAHHOTO ydeTa
W3MEHEHUI BOCIIPUATHS LIEHOBOU cuTyanuu B PO HaceneHueMm.
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Bompoc o ¢popmupoBanuu oxxujganuii Oymymier WHQIAIHN, Kak ¥ 00Jiee IMTUPOKUI BOIPOC
peaxIi KOHOMHMKH Ha JICMCTBUS IEHEKHBIX PETYISATOPOB, 00cyxaaercs B Mupe 6omnee 150
JE€T U XPECTOMATUHWHOIO pEIICHUs HE HMMEET, NMpu3HaroT aBTophl. Ilpum stom IIb Bcerma
HacTauBaJl Ha ToM, uTo Juisd pemeHuidi o JIKII B mepByro ouepenp BaxkHa CONOCTaBUMOCThb
SKOHOMMYECKUX MOKa3aTelei, Ha KOTOPbIE 3TH PELICHUsI OMUPAIOTCS, U YTO JJI HETO BaXKHbI
He a0CONIOTHBIE HU(PHI B MOMEHTE, a TPEHIbl, KOTOPBIE BUAHBI, €CIIM U3MEPEHUS MPOBOASTCS
[0 HEM3MEHHBIM METOAMKAM Ha MPOTHKEHUH TUTEIbHBIX TIEPUO/IOB.

Jlist pelieHrs aBTOPhI OMUPAIOTCS HA CEPUI0 «IKCIIEPUMEHTOB Ha ce0e» B COMOCTaBICHHUU C
JAHHBIMH, MOJIYYEHHBIMH IO CTaHJAPTHBIM MPOTOKOJaM: paboTa, B YACTHOCTH, CPaBHHUBAET
ornpockl 00 MHOISAIMMOHHBIX OXKHUIAHHUAX B Tpex pernoHax CHOHMpPH C CONMOCTaBUMBIMHU IO
BPEMEHU «KpayA-olpocaMmu» caMux coTpyaHukoB banka Poccuu. Ilocnennue narot aBropam
BO3MOKHOCTh MPOBEPUTH Psii THUIOTE3 O TOM, KaK BOCHPHUHUMAIOTCS BOIIPOCHI, Kak
NPUHUMAIOTCS pelIeHns 00 OTBeTax, Kakas (hpopMa JocTymHee JIIsl KaKUX KaTeropHil rpakiaH
U Kak coOparb Haubojiee aJeKBAaTHO OTPAXAloMMe HKOHOMUYECKYIO CHUTYyaIlHIo
dbopMynupoBKH, OJOKHM BOMNPOCOB U IIOCTAaHOBKY OIpoca, HE Hapylias IpUd 3TOM
CTaTUCTHYECKONW OCTOBEPHOCTH OTBETOB. [le-(hakTo peub uueT 00 ydyere WHAMBHIYAJIbHBIX
0COOEHHOCTEH ayIUTOPUN B «HEpa3pyIIaAloIIeld MOJEPHU3ALNN» U3MEPEHUs HHPIIALIMOHHBIX
0KUJAHUU.

[IpakTHyeckol WIIIOCTpalMed TOTO, YeM 3aHMMAloTCs aHanuTuku [[b, MoXer ciayXuTh
HaOJIo/IeHUe, YTO TNpEesIoKEHHE BbIOpaTh AHAna3oH «UHQISAIUN 4Yepe3 roj» B MPOIEHTaX
PECIIOHCHTY, KOTOPBII HE 3HACT, YTO TAKOE IMTPOLICHT, HJIH «HE MBICIIUT TAKUMH KaTErOPUSIMI,
JlaeT «MYCOpHBIE» JIaHHBIE, YTO, TI0 MHEHHUIO aBTOPOB HCCIIEIOBAHUS, MOKET OBITH UCTIPABICHO
3aMEHOM BOIIPOCa Ha BOIPOC O TOM, HACKOJIBKO ITOI0OPOXKAET TOT WIIM HHOW TOBap B pyOisax, u
3aTeM COOPKOHM M PacyeTOM arperupoOBaHHBIX MOKa3aTelel Mo «KOP3UHE MacCOBOTO CIPOCay.
Ota pacderHas HaOmogaeMass M OXHJaeMas JUHAMHUKA [I€H KOP3MHBI TOBAapOB U €CTh
«BMEHEHHas» HabmonaemMast HHQIALNSA 1 «BMEHEHHBIE» UH(IISIIMOHHbIE 0XKUaHMUS.

OpnHako yXe 371eCh HAUMHAIOTCS MapaJoKChl: OLIEHKH MHQIANUU U OyIyIIero pocra LEH «B
pyOIIIX» OLIYTUMO BBIIIE OLIEHOK «B MPOIEHTAX», 3aBUCAT OT CIOKHOCTU BOIIpOCa, pa3Mepa
KOp3UHBI (OTBETHl Ha BOIMPOCHI O TOM, HACKOJBKO MOJOPOKAIOT KOHKPETHBIE TOBAaphl U
HACKOJIBKO TMOAOpOXkaeT ux Habop meHod 1 Teic. u 10 Thic. pyO., JalOT OYECHb pas3HbBIE
pe3ynbTaThl) U Jaxe OT JTUHAMHUKU JOXOJIOB PECIOHACHTOB (JIIOAM C PACTYLIUM JO0XOJ0M
3aKJIQABIBAIOT B OLIGHKM MHQISAIMU yAOpOXKaHHE COOCTBEHHOro moTpebnenus). Eme omxa
WJUTIOCTpALMsl TOH )K€ MPoOIeMaTUuKH — (PUHAHCOBO TPaMOTHBIE PECIIOHIEHTHI, KaK MPaBUIIo,
UMEIOT OoJiee HU3KHE MHMIAIMOHHBIC 0KUIAHUS, YTO B TOM YHUCIIE B KAKUX-TO CIIy4asiX MOXKET
OOBSCHATHCS, HAIIPUMEP, OOPATHOI CBSI3bIO, TAK HA3bIBAEMBIM CTPATETHMYECKUM MOBEICHUEM
pECIIOHIeHTa: OTBEYAas Ha BONPOC 00 0’KUAAHUSAX, OHH IIOHUMAIOT, YTO 3aHWKECHHBIH OTBET MPU
MPOYMX PABHBIX MOXKET TAHYTh CTaBKy [{b BHU3.

B cuiy cioHOCTH 3a/1a4 TOTOBBIX PEILECHUM JOKIIA HE COIEPIAKUT, BEICTYTIasl IPUTJIALLICHUEM
K JIUCKYCCHU U IIPU 3TOM 00O03Hayast )KeJaHUEe UCCIIEJ0BATh U BOIPOCH! OalaHCUPOBKH yueTa
0COOEHHOCTEH «MacCOBOM TICHXOJOTMM» B ONPOCAX C HAYYHBIMH METOJAaMHU TPAKTOBKU U
MOCIEAYIOIEr0 HCIOJIB30BaHUS IIONYYCHHBIX OTBETOB B MAaTEMAaTHYECKUX MOJIENX, Ha
KoTopsle onupatorcs pemenus JIKII.

Oser CanoxkoB
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MK, 05.12.2025, KadpbI He pewarom HU4Ye20

CoenacHo kadposomy rnpoeHo3y MuHmpyda, k 2032 200y pocculckou
3KOHOMUKE rnpedcmoum KoMmreHcuposams 8blbbigaHue 12,2 mnH pabomHukos. [ns
3Moz20 exe200HO0 HYXXHO rpusriekams Ha PbIHOK 3aHIMOCMU OKOJs10 1,7 M/IH YEsT08€K.
3adavya HempuguanbHasi, y4umblgass Maccy cornymcmeyruwux 3adad, 8 4ucrie
KOmMOopbIX rosbiWeHue npousgodumesibHocmu mpyoda, nepeopueHmauyusi Mosno0éxu
Ha Knaccu4yeckue paboyue npogheccuu u coddaHue Ons crneuyuanucmos bornee
npusnekamersibHbIX hUHaHCO8bIX U coyuaribHbIX yCrao8udl.

[To cnoBam rimaBel MuHTpyna Autona KotsikoBa, 11,7 MITH 4eoBeK MOHAAO0STCS IS 3aMEHBI
COTPYJHHUKOB, BBIXOJSIIMX Ha MEHCHIO, U OKOJI0 500 Thicsdy — B CBA3UM C CO3/IaHHEM
JOTIOTHUTEIBHBIX pabounx mecT. [lo olleHKe MPaBHTEILCTBA, CAMBIM OOJBIIMM CIPOCOM B
CJICAYIOIINE CeMb JIET OYIyT MOJIB30BaThCS IIBEH, CIIECAPH, CBAPIIIUKU U MEXaHU3ATOPHI.

CeMuieTHHI POTHO3 KaJIPOBBIX NOTPEOHOCTEH SKOHOMUKHU CO3/1aH U pe3eHToBaH B Poccun
BriepBbie. COCTaBUTh TaKOW OpUEHTHDP Tpe3uaeHT Brnagumup [lyTuH mopyuwmn kaOuHeTy
MUHUCTPOB emie B ceHTsOpe 2023 roma. Ilpenmonaraercs, 94T0 Ha OCHOBE 3TUX JAHHBIX
BEJIOMCTBA OYyJyT pacCUMTHIBATh MOTPEOHOCTH B MOATOTOBKE KAJIPOB CO CPEIHUM U BBICHINM
npodeccuoHaIbHBIM 00pa3oBaHneM. Kak 3aMeTHiia «CoUMallbHBI» BUIE-TIpeMbep TaTbsHA
['onukoBa, 3a1auy HANOJHEHUS PBIHKA TPYAA MMOMOXKET PEUINTh NEPEOPUEHTALUS MOJIOJACKHU
Ha oOyyeHue Haumbosee BOCTPEOOBAHHBIM CIHEIHMATIBHOCTSAM. B ux uymcie —
KBaJIM(ULMPOBAaHHbIE paboune, CpeIHUN METUIIMHCKUI MepCOoHaN, UHKEHEPbI, alTUIIHUKH,
Bpauy, II€1aroru 1 y4eHsble.

Ho HackobKO B IEUCTBUTEIBHOCTH PEATUCTHYEH TPOrHO3 MuHTpyaa?

«Hudppa B 12,2 muH OyAymmux BakaHCHH BBITJISIIWT BHEUATIIAIONIE, HO OHA OTpaXKaer
MacIITaOHYI0 TEepecTporKy pbIHKA TpyJAa, KOTOpas yxke MIET, - TOBOPUT HKCHEPT IO
COLMAIBHBIM KOMMYHHUKAIMsIM W CeMeHHBbIM HMHuIMatuBaM Amnacracus [openkuna. - B
Onvpkaiiiye roJsl SKOHOMUKE NMPUIETCS 3aKpbIBaTh OTPOMHBIN 00BEM MO3ULUI HE 3a CUET
pocTa, a MpocTo UYTOOBI yAEp>KaTh MPUBBIUHBIA PUTM paboThl KOMIaHU# U oTpacieil. Ctapbie
paboune MecTa He UCUYE3al0T, HO TIOCTOSIHHO TPeOyIOT OOHOBIICHUSI, © UMEHHO 3TO (hOpMUpPYET
CTOJIb BBICOKHIA cripoc. 1,7 MIIH 4elloBeK B TOJ — 3TO CBepX3ajaya, TpeOyrouas akTHBH3aUN
BCEX BHYTPEHHHX PECYPCOB — OT Oojiee rMOKUX (OpM 3aHATOCTH JO BOBIICUCHUS JIOJCH,
KOTOpbIE PaHbIIIE HAXOIWINCh BHE aKTUBHOTO PHIHKA TPYAd. Y POBEHb YUaCTHsI B SKOHOMUKE
BCE el MOXKHO IOBBIIIATE: €CTh T€, KTO XOTeJ Obl paboTaTh, HO HE BUIUT MOIXOASILINX
YCIIOBHM, TpauKa HIM BO3MOXXHOCTEH ansi mepeoOydyeHusa. Ecnu 3t Gapbepbl CHSATH,
MOTEHIMAJ OKAXETCs TOpa3/Io MIUPE, YEM KaXKETCs).

Cepb€3HOl mperpajgoil MoOXXKeT cTaTh AePUUUT KBaTU(UKAIMH. DKOHOMHKA pPa3BUBACTCS
ropaszio ObICTpee, YeM yCIeBaeT MEHIThCSI CUCTeMa MOJrOTOBKU KaapoB. Bo MHorux cdepax
— OT NPOMBIIIIEHHOCTH 110 [T 1 TOrUCTUKHM — MOSIBISETCS CIIPOC Ha CIEMAIMCTOB, KOTOPBIX
MOMPOCTY Herjne OBICTPO «BBIPACTUTHY, paCCy’KIaeT aHaJIuTUK. HyXHBI MporpaMMbl
MIEPETOArOTOBKH, COBPEMEHHAsi 00pa3oBaTeibHasl cpela, MHCTPYMEHTHI OBICTPOTO BXOJa B
npodeccuto. be3 aToro gaxke ¢hopMarbHO JOCTATOYHOTO KOJIMYECTBA JIFOJCH OyIeT Mamo —
PBIHOK CTOJIKHETCS C HECOOTBETCTBUEM KOMITETCHIIUH.

EcTp n opranmzanvoHHbIE BbI30Bbl. KOMIaHuMM BCE yalle CTaJIKUBAKOTCSA C TEM, YTO JIFOAECH
BpoJie OBl XBaTaeT, a BOT JKENAIONINX paboTaTh IMEHHO y HUX — HeT. U 1eno TyT He B «JieHU
MOKOJIEHUS», @ B TOM, YTO MHOTHe paboromarenu BcE emlé *KHUBYT [0 CTapbiM MpaBUJIaM:
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xECTKUM rpaduK, MaJIo OOpaTHOH CBSI3M, MUHUMYM pa3BuTHs. Ha Takom GoHe HeyIMBHTEIBHO,
YTO COUCKATCIU BBIGI/IpaIOT TCX, KTO mpeajaractT BO3MOKHOCTb YUYUTHLCI HOBOMY W PACTU
BHYTpH KOMaH[bl. Eciin Ou3Hec He HAYHET BKJIAMIBIBATHCS B YEIIOBEUECKYIO CTOPOHY PabOTHI
— armocdepy, oOyueHHe, MOIACPKKY — 4YacTh MOTEHIHUAIBHBIX COTPYJHUKOB TaK M
OCTaHETCS B CTOPOHE, BbIOMpast 0oJiee MOHATHBIE M KOM(OPTHBIC BApUAHTHI.

[Tostromy, pestomupyet ['openkuna, miaH MUHTpPy1a MOXET OBITh BOIUIOIIEH B KU3HB TOJBKO
IOpU YCIOBUM CEPbE3HBIX CHUCTEMHBIX YCWIMH: OOHOBJIEHUS pPBIHKOB Ipodeccuil,
MOJICpHHU3AIIH 00pa30BaHMs, THOKUX (POPM 3aHATOCTH U IIEPEOCMBICICHHUS TOTO, KAK YCTPOCHA
pabota BHyTpu kKoMnaHui. Ecimum 3T HampaBieHuss OyIyT JBUraTbCs, SKOHOMMKA
JeHCTBUTENIFHO CMOXET 3aKpBITh MUJUTMOHBI pabouux mecT. Eciu HeT — KaIpoBbIid pa3phiB
CTaHET XPOHUYECKHM.

«/lymaro, mporHo3 HepealuCTHUYEH, IMOCKOJIbKY HE YUYHMTHIBACT (PaKTOP IOCTATOYHO HU3KOU
MPOU3BOJAUTENBHOCTH Tpyaa B Poccuu, - roBopuT aupektop LleHTpa wuccienoBaHui
couuanbHON ’KoHOMHKH Anekcelt 3yOen. — ['me naiitu 12 miH paGotHukoB? S BuXKy /aBa
OCHOBHBIX BapuaHTa. [lepBbIii - 3aBO3UTh B CTpaHy TPYAOBBIX MUIPaHTOB. Ho B Takom
KOJIMYECTBE UX He HaiiTh: B Kuprusum, Harpumep, Bc€ HaceJIeHUE COCTABIISIET 7,5 MITH YEJIOBEK.
[Tpo moTeHUMaTbHYI0 HETaTUBHYIO PEAKLHUIO0 HAa 3TO CO CTOPOHBI POCCHSIH BOOOILE yMOJUY.
Bropoii, kyaa 6oee TOTHYHBINA CIIOCOO — pa3BUTHE BCAKUX TEXHOJIOTHUECKHUX U COIMATBLHBIX
HOBAIlM{, KOTOPBIC TO3BOJIAT COKOHOMHUTH. I[lmtoc, Oospmmii ymop Ha cpeaHee
npodeccuoHagbHOe 00pa3oBaHHME BMecTO Bbicuiero. Kpome Toro, 3amady He pemIMTh, HE
MOBBICUB BHOBbB IIJIAHKY [TIEHCHOHHOTO Bo3pacTa. K coxxalleHuIo».

Emé ogna orpomuas mpo0iemMa — 3TO III0X0€ 370poBbe Jitoei. Ipu jxenanuu, eciy 4enoBex
YyBCTBYET B c€0€ CHJIBI, OH MOXET paboTaTh JA0BOJILHO noiro nocie 70. Ho cerogns takmx
SIBHOE MEHBIIUHCTBO. [l0aTOMY, paccyxnaet 3yoer, OTHUM U3 INIaBHBIM HaIlpaBJIeHUH O0pHObI
C KaJpoBbIM Je(ULUTOM BUAWTCS BBEJACHHE pabOTOAATENsIMH B 00S3aTEILHOM TMOPSAKE
crangapToB 300K, 4TO MO3BOJIUT OTYACTH peIIUTh 3amady. Hy U, KOoHeuHO, OM3HEC NOJIKEH
OBITH TOTOB MHBECTUPOBATH B 3apIuiaTHBIC (DOHBI, B HHPPACTPYKTYPY, B MpodhecCHOHATbHBIC
UHCTPYMEHTHI. UTOOBI, yCIIOBHO TOBOPSI, JaBaTh JIOAAM HE JIONaTy, a 3KckaBatop. Eciu oH He
OyaeT »TOro nenarb, SKOHOMHKAa TaK M OCTAHETCS Ha TOJIOHOM KaJpOBOM IMaiiKe, BHE
3aBHCUMOCTH OT OJIarux MoXeJaHHi MPaBUTEIbCTBA.

Urops bokos

Unumepdghbakc, 04.12.2025, [lymckuli komumem o0obpusi npoekm o
peaynupoeaHuu LJ®A no Hopmam pbiHKa UeHHbIX 6ymaa u ux 0ornyck
e MNMNDbI

Komumem [ocOymbl no ¢buHaHCOBOMY pPbIHKY nod0epXxasl K MPUHAMUK 8
rnepeomM YmeHuuU 3aKOHOMPOEeKm, Komopbilt Hadesisem bpokepos u 0osepumeribHbIX
ynpasnsiowux npasom pabomams C yugposbiIMU rpasamu Mo rpasusam pbiHKa
UeHHbIX bymMaza u omKpbleaem 803MOXHOCMb eKtovYeHus LA e akmusebi [TNDoes u
AUDos.

3aKl0YeHne KOMHUTETa Ha 3akoHOMpoeKT (Ne446411-8) omyOmukoBaHO B 4YeTBEpr B
3NIEKTPOHHOM 0a3e TaHHBIX MapIaMeHTa.

LIDA noja npaBuiia pelHKA HEHHBIX Oymar
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JlokyMeHT mpejyraraet pacuuputh chepy npumeneHnus 3akona "O pbIHKE IIEHHBIX Oymar' Ha
orepanuu ¢ Hu(ppOBBIMU MIPaBaMH, IPUPABHUBAS UX K IIEHHBIM OyMaraMm B 4acTu OpOKepCKon
JEATEIIFHOCTH ¥ JIOBEPUTEIBHOTO YINpaBieHUs. B dYacTHOCTH, OpOKephl IMOydaT IpaBo
coBepiaTh caenku ¢ DA 3a cueT KIMEeHTOB ¢ 0053aTEIbHBIM IPUMEHEHUEM TPABUII JTyUIIIETO
UCTIOTHEHUSI TOPYYEHUH, COONIONCHWEM OrpaHMYCHHH Uil  HEKBATH(UIIMPOBAHHBIX
UHBECTOPOB.  JlOBEpUTENbHBIM  YHPABIAIOIIMM  paspemat  ¢GopMHpoBaTh  HOpTden,
BKJTIOYAOIIMe U(POBBIE MPaBa, C COOIIOIEHIEM CTaHAAPTOB YNPABICHUS B COOTBETCTBHU C
MHBECTUIIMOHHBIM IpoduiieM KiuenTa. s odecnieueHust 000co0IeHNs KIMEHTCKUX aKTHBOB
JICTIO3UTApPUN CMOTYT YYWTHIBATh LU(POBHIE IIpaBa Ha CYETax JEMO JJIOBEPHUTEIHHOTO
YIPaBIAIOUIETO, a YHPABISIIOIIUE - PETUCTPUPOBATHCS B MH(POPMAIIMOHHBIX CHCTEMaxX Kak
JIOBEPUTEIIbHBIC YITPABIISIOLIHE.

Hurerpamus IOA B KOMIEKTUBHbIE HHBECTULIMHI

CornacHo 3aKOHONPOEKTY, LU(POBBIE MpaBa MOXHO OyJIeT BKJIOYaThb B COCTaB aKTHBOB
naeBbIX MHBECTHIMOHHBIX (hoHIOB (IIM®POB) M aKIMOHEPHBIX WHBECTULHOHHBIX (OHIOB
(A®oB). YcTanaBnuMBaeTcs, YTO TaKHE MpaBa MOIUUHSIIOTCS TEM XK€ MPaBUIaM XPaHCHHS U
000c00JIeHNs, YTO U IIEHHbIE OyMaru: ynpasJisiomas KOMIAaHUS OTBEYAET 32 MHBECTULIMOHHBIC
pelieHus, a CrenuaJIu3upOBaHHBIN JIEMIO3UTApUi - 3a Oe30macHOe XpaHeHue W ydeT. Jlis
U(PPOBBIX MPAB OTPAHUIECHHOTO 000POTa MPEAYCMOTPEHO TPEOOBAHHE COTIIACHS ICTIO3UTAPHUS
Ha paclnopshkeHHe akTHUBaMH. M3MeHeHus B 3akOH O LU(POBBIX (PMHAHCOBBIX AKTUBAaX
YTOUHSIOT, 4TO 00J1a1aTesieM U(PPOBBIX MpaB, HAXOJAIMINXCS B IOBEPUTEILHOM yIPaBICHUH,
NpPU3HACTCSl y4dpeAWuTeNb ynpaBieHus. Jlias fgeno3utrapueB BBOJUTCA  OOS3aHHOCTb
cozieficTBOBaTh BhlIaTaM 1o LIMA myTem nepeuncieHns CpeacTB Ha CIELMAIBHBIN CYET.

Pucku cyiiecTBytoieil Mmoaenu

Komurer oTmeuaer, 4To AeHCTByIOIIEE PETYJIMPOBAHUE HE YUYUTHIBACT CIEUU(UKY pPbIHKA
IU(PPOBBIX MPAB, YTO CO3/AET CYILECTBEHHbIE PUCKU JJIs KIMEHTOB U MOJAPBIBAET JOBEPHE K
¢uHaHCcOBOMY pbIHKY. Cpei 0003HAUEHHBIX PUCKOB - OCIIApUBAHHE CIIEJIOK, COBEPIIAEMBIX 32
CYEeT KJIMEHTa, TMOCKOJBbKY mMpaBmia obopora 1mudpoBbix mpaB (B ToM umcie L[DA) He
COIJIACOBAHBI C IMpPaBHJIAMM Y4acThsl MOCPEAHHMKA B T'PaXXITaHCKOM o0OopoTe. YKasbIBaeTcs
TaKXKe PUCK HEeJO0OPOCOBECTHOIO HCIOJIHEHUS MOPYYEHUH KIMEHTa H3-32 OTCYTCTBHS
CHELMANbHBIX TpaBWJ "My4ylIero HCHOMHEHUA" Uit LU(POBBIX TMpaB, YTO CO3JaeT
BO3MOXHOCTh KOH()IMKTa MHTEPECOB MOCPEAHMKA U BEIET K YIIEMJICHUIO IPaB KJIMEHTOB.
Komurer oOparaer BHUMaHUuEe HAa CUCTEMHBIC PUCKH, CB3aHHBIE C OTCYTCTBHEM HaJ30pa 3a
NeSITEIbHOCTBIO MOCPEAHUKA HA PhIHKE HU(POBBIX NpaB. J(ONOIHUTENBHO BBIAEISAETCS PUCK
npuoOpeTeHns] HEKBAIM(UIIMPOBAHHBIM HHBECTOPOM IM(PPOBBIX (PUHAHCOBBIX AKTHUBOB,
NpeHA3HAYCHHBIX AJI KBaJIU()UIUPOBAHHBIX HHBECTOPOB, B 00X0/ yCTAaHOBIEHHBIX 3aKOHOM
OTpaHUYEHUH, TOCKOJIBKY y TIOCPEIHUKA HET 00SI3aHHOCTU COOJIOAATh TaKUe OTPAHUYCHUS U
OTBETCTBEHHOCTH 3a MX HApYLICHHUE.

Komurer cumraer, 4ro peanus3anus 3aKOHONPOEKTAa MO3BOJMUT YCTPAHHUTh 3TH IMPOOENBl U
CO3/1aTh yCIIOBUS JJIsl HOBBIIIEHHSI TOBEPUS MHBECTOPOB K PHIHKY HIM(PPOBBIX MPaB.

3aKOHOMPOEKT IUIAHUPYETCS] PACCMOTPETh B IEPBOM YTEHUU HA IUICHAPHOM 3aceldaHuu
['ocoymer 9 nekabps. PexomeHayemblii CpoK MpencTaBlIeHHUs TOMpPaBoK - A0 7 sHBaps 2026
roja.

https://www.interfax.ru/russia/1061493
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TACC, 04.12.2025. PewemHukoe 3asieusl O CywWecmeeHHOM
CHUXXeHuu uHenssyuu e Poccuu u nonoxumenbHol duHamuke BBI1

MuHucmp akoHomu4eckoeo passumus Poccuu Makcum PewemHukoe 3aseur
0 cywecmeeHHOM 3amedneHuu uHgnauuu 8 P® u nonoxumenbHolu OuHaMuKke pocma
3KOHOMUKU 8 bnuxatwue 200bl. O6 amom MmuHuUcmp coobwus Ha nonsx Pocculicko-
UHOulicko2ao  busHec-¢hopyma, oOpeaHu3o8aHHo20 @oHOoM  PockoHepecc U
Qedepayueli UHOUUCKUX MOpP2080-rpomMbiwieHHbix nanam (FICCI). TACC -
UHOpMaUUOHHbIU napmHyep Meporpusimus.

«B nmocnennue aBa roga BBII poc Temmamu Bhilie cpenHeMupoBbix, Oonee 4%. B aTom romy
MBI pacTeM 4YyTh MEJUICHHEe, HO JTO IUlaTa 3a 3ameuieHue HHGISIUU. Mbl BUAUM
CYILIECTBEHHOE 3aMe IJIeHHe HHMISIUH MOCIeIHuEe MecsIbl. 1 B 11eToM 5KOHOMHKA OCTaHETCS
B IUTIOCE B OJIMKaMIMe ro/ibl. PacTyT KITFOUeBbIC OTPACIIH - IPOMBIIINIEHHOCTD, CTPOUTEIHCTBO,
CeJIbCKOe XO035HCTBO. BaskHBIM /paiiBepoM pocTa ocTaeTcsi moTpeduTeabcKas akKTUBHOCTh, B
OCHOBE KOTOPOM POCT pEeAIbHBIX I0XO0/I0B HACEIEHUS», - CKa3aJl MUHUCTP.

PUA Hoeocmu, 04.12.2025, UH¢ppnsiyusi e Poccuu Ha 1 Oekabpsi
cocmaeuna 6,61% e 2o0oeom ebipaxeHuu - MuH3KOHOMpa3eumusi

UHepnsayus e Poccuu Ha 1 Oekabpsi cocmasurna 6,61% e 200080M 8bipakeHuu
npomus 6,92% Ha 24 Hos6psi, 2oeopumcs 8 ob3ope MuHakoHompassumusi «O
mekKyuweu yeHosoU cumyauyuuy.

B KOMMCHTAapUU MHHHUCTCPCTBO OTMCTHIIO, YTO I/IH(i)J'IfIIII/Iﬂ B TOJAOBOM BBIpAXCHHWM Ha 1
nekaOpsi MOXKET ObITh YTOUHEHA ¢ y4eToM Bbixona 10 4mcia oTueTHBIX JAaHHBIX Poccrara 3a
HOSIOPb.

Kak cnemyer u3 0030pa, 3a nepuoa ¢ 25 HOsOps 1o 1 nexadpsi 1eHbI Ha POIOBOJILCTBEHHBIC
toBapsl Beipocsn Ha 0,06%. PocT 11eH Ha 110/100BOIIHY0 poaykiuio coctaBui 0,77%, Ha
OCTaJIbHBIC IPOIYKTHI - MOKAa3aJl HYJICBYIO JUHAMUKY.

B cermenTe HENpo10BOJILCTBEHHBIX TOBAPOB 3a HEJIENIO LieHbl cHUu3nIuch Ha 0,03%, B cexTope
HaOJII01aeMBIX YCIIYT (TypUCTHUECKHUE, PETYIHpyeMble U ObIToBbIE) - Ha 0,14%.

[To mporuo3y MunskoHOMpa3BuTus, HH(IsAMS B Poccnu o uroram roja coctaBut 6,8%, B
2026 rony - 3amennurcs 10 4%.

Bo Bropuauk npesuaent Poccun Bragumup [ytun 3assun, uro uadmsaus B 2025 roxy Oynet
HYDKE ITPOTHO30B BJIACTEN M COCTABUT OKOJIO 6%.

PUA Hoeocmu, 04.12.2025, L6 P® nnaHupyem 6osnee nnaeHbIMU
memMramMu CHU)XXamb KITH04e8YyH CcmaekKy - 2/1aea dernapmameHma

bank Poccuu opueHmupyemcsi Ha 6oriee rnnagHoe CHUXeHue Kiodyeaou
cmaseku, 4em Obi/10 3annaHuposaHo paHee, 06 amom 3as8usi  OUPEeKmMop
OenapmameHma OeHexXHo-kpedumHou rnonumuku LUb P® AHOpeu [aHeaH.

«Ham notpebyercs 6oJiee TIIaBHOE CHIKEHHUE KITFOUEBOM CTaBKH, YeM MBI, BO3MOXKHO, TyMau
JI0 3TOro», - CKazaa OH, BeicTynas B Ilepmu Ha KOMMYHUKAIIMOHHON CECCHMU TO JIEHEXKHO-
KpeauTHOM nonutuke banka Poccun B COBpEMEHHBIX YCIOBUSX.
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«Ceityac MpoOrHo3bl 1O CPEAHETOI0BOM CTABKE HA CIEAYIOIIMMI 01 MPEAIOJIAraloT €€ 3HaUeHUe
B qnana3oHe 13-15%. 1o o3HavaeT, ¢ OAHOM CTOPOHBIL, UTO €CTh TPOCTPAHCTBO JIJIsl CHHXKECHHUS
C TEKyIIUX YpPOBHEW, HO 3TO B TO >X€ BpeMsl o3HadaeT, uyTo lleHTpasbHBI OaHK OyneT
NEHCTBOBATh OY€Hb OCTOPOXKHO, AKKYPATHO, YTOOHI OISATH HE Pa3BEPHYTh U 0€3 TOTO XPYIKUN
HaMETHUBIIIUICS TPEHT Ha 3aMeJIJICHUE TICH», - YTOYHHUIT OH.

Panee npencraBieHHbIi Tporuo3 cpeaHeit kitoueBoi craBku LIb Ha 2026 roa coctaBusier 12-
13%, 1a 2027 u 2028 roxs! - 7,5-8,5%.

Bbank Poccuu B nioHe BepBble OYTH 3a TpH roja (¢ ceHTs0pst 2022-r0) CHU3MI KIIIOUYEBYIO
cTaBKy - 710 20% r0o/10BbIX, B Hi0N€ - 10 18% romoBeIX, B ceHTSIOpE - 10 17% Toa0BBIX. 3aTeM,
[0 UTOTaM 3acellaHusl COBETa TUPEKTOPOB B OKTSIOpE, PEryIsITOp CHU3WI KIFOUEBYIO CTaBKY
CHOBa, HO Juib Ha 0,5 mponeHTHOro myHkta - 10 16,5% romoeix. Takxke IIb coxpanun
«HEUTPAIBHBIN CUTHAJI» U HE YKa3aJl 0’)KUJaEMOM HAIIPABJICHHOCTH CBOUX II1aroB.

Crnenyroniee, mocieHee B 3TOM IOy, 3ace/laHie coBeTa upekTopoB banka Poccuu coctoutcs
B IATHULLY, 19 nexaldpsi.

PUA Hoeocmu, 04.12.2025, b P® nnaHupyem ynpocmumb
3MuUcCcUl KOHeepmupyembix obnuzayuli 6e3 ywepba Ons
uHeecmopos

baHk Poccuu nnaHupyem yrnpocmums rpoyedypy 3MUcCcuu KOHeepmupyemMbix
obnuezauuti 6e3 ywepba 0ns uH8eCcmopos, pacckasasa oupekmop OernapmameHma
KopriopamuegHbix omHoweHul L6 P® EkamepuHa Abaweesa, ebicmynas Ha XXIII
Poccutickom obrnuzayUoHHOM KOH2pecce.

«CeroHs MBI BUAMM, 4YTO €CTh OIpEJEICHHBbIE NPENsATCTBUSA, B TOM YMCJIE B HalleM
3aKOHOATENBCTBE, KOTOPHIE HE 1al0T CBOOOIbI, KOTOPAsk €CTh Ha MHBIX PBIHKAX, JJIS BBIITYCKa
TeX e KOHBEPTUPYEMbIX OOiHuranuidi. 31o U GUKCUPOBAHHBIE YCIOBHS KOHBEPTALMH, 3TO U
HEOOXOIMMOCTh 3apaHee BBITYCTUTh ITH IICHHbIE Oymaru. A cmpoc, Kak Mbl BHIUM B
nocjeHee BpeMsl, IPeCTaBIseTcs, YTO €CThY, - CKa3aa OHa.

«[lo3TOMY BOT 3/1€Ch MBI MpEIIIOIaraeM MONTH MO MyTH YIPOILIEHHs MPOLeAypbl 0e3 yiiepoa
JUIsl MHBECTOPOB TOYHO COBEPIICHHO, MJsl TaKHX, MO HAlIeMy MHEHHIO, CJIOXKHBIX
MHCTPYMEHTOB, KaK KOHBEPTHPYEMBbIEC O0IHTaiumy, - 100aBUIIa OHA.

ITo ee CJIOBaM, HaJ10 IOAYMATh O TOM, Ha KaKUX HHBCCTOPOB TaKHUC IIPOAYKTBI paCCUUTAHBI, HO
ABUTaTbCA B CTOPOHY TOTO, YyTOOBI MOYKHO OBLIO B JIETAJLHOM ITOJIE BBIITYCKATb TaKUEC
MMPOAYKTHI, JICTAJIBHO HA3bIBATh UX KOHBCPTUPYCMbBIMHU O6J'II/II‘EII_[I/I$IM, oIrpaBAbIBast TCM CaAMbIM,
B TOM YHUCJIC, OKHUJaHHUA HHBECTOPOB.

«KoHnBepTupyemble 00OJMraliuu Tak Kak OHU celdac MpeayCMOTPEHbI B 3aKOHOJATENbCTBE,
JIeMCTBUTENLHO, IOBOJIEHO CJIOXKHO BBIITYCTHTh: (PUKCHPOBAaHHBIN KO3(D(PHUIIMEHT KOHBEPTAIIUH,
3apaHee JOJDKHbI ObITh BBINYIIEHBI LEHHbIE OyMmMaru Juid KoHBepTauuu. M BOT Takux
KOHBEPTUPYEMbIX OOJUTalluii y Hac 3a MOCJEJAHHUE HECKOJIBKO JIET BCErO OJIUH BBIIYCK», -
YTOYHWJIA OHA )XYPHAJIUCTaM B KyJlyapax KOHIpecca.

((HOE)TOMy Ha pCrucTpanuro Mbl OKUJAacM, 4YTO HaAaM HEC 6YILYT nmoaaBaTbCAa JOKYMCHTHI 4O TEX
Iop, NMMOKa Mbl HEC U3SMCHUM NOKYMCHTLID», - 3aKJIFOUNJIA OHA.
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Taxoke 1Ib P® BritounT 0JIOK O KOHBEPTUPYEMBIX OOJIUTAITUSAX B KOHCYJITAIIMOHHBIA JTIOKJIA]
00 YIIPOIIEHUU SMHUCCHU IIEHHBIX OyMmar, KOTOpPBIA OIMyOJIMKYeT 0 KOHIAa 3TOro TOAa WIH B
HavaJyie CIeAyIOIIero.

PUA Hoeocmu, 04.12.2025, [TU®bI u akyuu maliHUH208bIX KOMNaHUuU
Mo2ym rnosisumbcsi Ha bupe - Llleeyoe

AKyuu MalHUH208bIX KOMMaHul, 8 makxXe coomeemcmeayuwue rnaeeble
UHBeCMUUUOHHbIe OHObI ([TNDbI) Moaym noseumbcs Ha 6upxe, cHumaem
npedcedamene HabnodamernbHO20 coeema Mockoeckol bupxu Cepeel Llseuos,
ebicmyrnasi Ha X| baHKkoeckoU topududeckol KoHgbepeHuuu «TpeHObI pa3eumusi
omeyecmeeHHO20 6aHKOBCKO20 rpasax.

«MHe KaxeTcs, Kak 3KCIIOPTUPYIOIIas SHEPreTUKY CTpaHa Mbl 3aMHTEPECOBAHbI B MallHUHTE.
bonee Toro, y Hac cTpaHa O4eHb OoiblIas M €CTh Ky4a MECTOPOXKIEHHH, IZIe CXKUraercs
HOIYTHBIM ra3, MOTOMY YTO 3KOHOMMYECKH Helesnecoobpa3sHo TsAHyTh TpyOy. Ecth kyua
IHEPTETUYECKUX MOIHOCTEH, KOTOphIE HE HAXOAAT CBOETO TOTPEOWTENs B CHIY Pa3HBIX
HOPUYHMHY», - CKa3all OH.

«51 nymato, uTo Ha OMp)Ke CKOPO MOSIBATCS M MaeBble (OHJbI, U aKIIMU KOMIIAHUM, KOTOpPbIE
IIPOMBIIIIEHHO JIEJal0T MalHUHT, UCTIOJIb3Ys SHEPTETUUECKUE PECYPCHI PA3JINYHBIX PETUOHOB,
/1€ €CTh I0CTAaTOYHO AJIEKTPUYECTBA, ITO OUEHb IIPAaBUIIbHAS BELIbY, - o0aBui I1IBeros.

KoneuHo, u TaMm, re AeQUIUT SHEPTUU, MAHUHT OCYIIECTBISETCS 3a CUET JOTHPOBAHHOTO
ANEKTPUYECTBA, YTO HENpaBwibHO. HO ecnu 31ech HaBECTH MUHHMMAJIbHBIA KOHTPOJIb, TO OT
MaiiHUHTa Poccrst MOKET OUYEHb CUIIBHO BBIUIPATh, IOJAYEPKHYJI OH.

PUA Hoeocmu, 05.12.2025, B 'ocdyme npedsnoxunu oceobodumb
demel om Hasl02a Ha uMyuw,ecmeo, KynsieHHoe no Mamkanumansny

Buue-cnukep Nocdymbl bopuc YepHbiwoes (JIAMNP) npednoxun oceobodume
demeu om Haslo2a Ha uMyuwecmeso usudeckux nuy rno obbekmam, KyrnmneHHbIM rpu
rnomMouwju MamepuHCKO20 Karumarna, nosly4eHHbIM o Hacredcmey urnu 8 ropsioke
OapeHus.

OOpartieHre ¢ COOTBETCTBYIOIIMM IpeaoKeHueM Obulo HampaBieHo pykoBoautento OHC
Hanuuny EropoBy . JlokymeHT umeercs B pacnopsbkeHun PUA Hosoctu. Bune-cnukep
locoymbr oTmeTus, 4TO B HacToslIliee BpeMs CYILIECTBYET CHCTEMHas Npodiema, KoTopas
3aKJII0YaeTcss B OOS3aHHOCTH YIUIaThl Hajora Ha UMYLIECTBO (U3MYECKUX JIMI[ 3a
HECOBEPIICHHOJETHUX JCTEeH, KOTOphle CTadu COOCTBEHHHMKAMHM JIOJ€H B  KUIIOHN
HEJIBKMMOCTH B Pe3yJIbTaTe UCIOIHEHUS POAUTENIMU TPEOOBaHUMA 3aKOHOJAaTEIbCTBA.

"IIpoury paccMOTpeTh MpeajoKeHWe O BHECEHMH u3MeHeHud B Hanorosblil konekc
Poccuiickoit denepanuu B yacTu OCBOOOXKAECHUS OT Hajlora Ha UMYIIECTBO (PU3MUYECKUX JIHILL
HECOBEPIICHHOJIETHUX TPaXKJaH M0 00bEKTaM, MPHOOPETECHHBIM C WCIOJIH30BAHUEM CPE/ICTB
rOCyJJapCTBEHHOM MOJAEPKKH (MaTEpUHCKOTO KaluTana), a TaKKe IO0JyYeHHBIM II0
HACJIEJICTBY WJIM B MOPSIIKE TapeHUs ", - CKa3aHO B JJOKYMEHTE.

qepHHH_IOB NOAYCPKHYJI, YTO HanoroBeiii Kkogekc He YCTaHABJIMUBACT BO3PACTHBIX
OFpaHI/I‘ICHI/Iﬁ JJIs1 BOBHHKHOBCHUA 00513aHHOCTHU IO yIiate MMYIICCTBCHHOI'O Hajiora, 4To
A€JI1acT CI)OpMaJ'ILHO MJIaZICHILIA, IMMOJYYHUBHICTO HOJKO B KBAPTHUPEC, HAJIOTOIUIATCIIBIIIUKOM. ITo
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ero cioBaM, (PaKTUYECKH OpeMs OIaThl JIOKUTCS Ha POJUTENEH, KOTOpbIE, 1O CYTH,
BBIHY KICHBI IUIATUTh HAJIOT 33 COLMAJIbHYIO MEpY MOAJEP/KKH - MATEPUHCKUN KalnUTal.

"CynTald JaHHYI CHUTyalldi0 HECHpPaBEIJIMBOM W TMOAPBIBAIOLICH JOTUKY COLHAIBHOMN
NOJAJIEPKKU ceMmeil. ['ocy1apcTBO MPEenoCTaBIsIeT CEeMbE II€JIEBBIE CPEJCTBA HA YIyUIIEHUE
YKWJIHUITHBIX YCIIOBHM, HO 3aTeM O0S3bIBACT €€ €KErOJHO HECTH JIOTIOIHUTEIbHBIE PACXO/bI 10
COJICPKAHUIO BBIJICIIEHHBIX JETSIM J0JIEH, pacIopsKaThCcst KOTOPBIMH POJUTENH HE BIpaBe 0e3
COTJIaCHSl OPTaHOB OMEKH", - CAMTAET BHUIIE-CITUKEDP ['O0CIyMBI.

BecmHuk obpa3oeaHusi Poccuu, 04.12.2025, 88% nodpocmkos
cyumarom 3HaHusi 0 ¢huHaHcax u JIUMHOM 6ro0xeme KiloYeebIMU
OJ1s1 caMocmosimesibHOU XXU3HU

Cpedu cambix 8axHbIX HaBbIKO8 071 caMOCmMOosiMesibHOU XU3HU Mod0poCcmKuU
Haseasnu 3HaHusi O (buHaHcax, mpydoycmpolcmee u 6a3zogou zuzueHe. TaKkue
OaHHbIe cobpariu 8 pamMmKax coyuaribHo20 npoekma «Akademusi 83pOCriol XU3HU» om
obpaszosamernbHoU rnamgopmbl Hemonoauss u ®oHda «OmKpbieasi 20PU3OHMbI»,
Komopsbili cmapmyem 4 dekabps. B uccnedosaHuu npuHsnu yyacmue 6onee 1100
pocculickux MoOpoOCmMKO8 U3 coyuasibHO He3awUuWeHHbIX CI0es.

CormacHo ompocaM, NpPOBEAEHHBIM cpenud mnomxonedyHsix ¢ouma B 2024 u 2025 rony,
KJTFOYEBBIMH HABBIKAMH, HEOOXOIUMBIMH JIJISI B3POCIIOH KU3HH, TOIPOCTKH HA3BIBAIOT 3HAHUS
0 (pHAHCOBOM TOBE/ICHUU U YMEHHUE YTPABJISATH OIOJIKETOM - 3TO OTMETHIIN 88% yUaCTHHKOB.
B nsaT€pky BocTpeOOBaHHBIX KOMIIETEHIIMN TAK)KE BOIILIH: TOHUMAaHUE, KaK TPYI0YCTPOUTHCS
(72%), kax cobmronate rurueHy (64%), Kak CTpOUTh OTHOIICHUA ¢ JoAbMH (64%) u Kak
BbIOMPATh, MOKYNAaTh U TOTOBUTH eny (64%).

Bonbiie Bcero crpaxa W TPEBOTH TPU MBICIH O CaMOCTOSITEIIBHON XU3HU Y TOJPOCTKOB-
YYaCTHUKOB OMPOCa BBI3BIBAIOT BOMPOCHI, CBA3aHHBIE ¢ paboroit (17%), moTeHUHaIbLHBIMU
TpyaHocTsiMu ¢ AeHbramu (16%), opranmuszanueii 6bita (12%) 1 oOmielt HeonpeaeIeHHOCTHIO
HOBOTO. XOTSl y KaXAOro TpeThero pecrnoHaeHta (35%) moka HeT TPEBOXKHBIX MBICIEH O
Oymyuiem.

B TOII notpebHOCTEH, ¢ KOTOPHIMU OMPOILIECHHBIE IPUXOAAT B (OHJ, yalle BCEro OTMEYar0T
yMEHHE 0011aThCsl U B3aUMOEHCTBOBATH ¢ toaAbMH (69%). [TomMrMoO 3TOr0, HOAPOCTKH XOTAT
HAY4YMTbCsl Jyyllle pa3dupaTrbcs B cebe, CBOMX CHJIBHBIX M cla0blx cTopoHax (57%),
3HAKOMUTBHCA C HOBBIMHU JHOAbMU (56%), paboTaTh B komMaH e (52%), a Takke y3HaTh OOJbIlIe
0 pa3HbIX mpodeccusx (49%).

NMenHO HexBaTKa 3THX 0a30BbIX 3HAHUH YaCTO CTAHOBUTCS IPETISATCTBUEM JIJIS TOAPOCTKOB U3
YUpPESXKACHUN U ceMeil, OKa3aBIIUMXCA B CIOXHBIX 00CTOATENbCTBAaX. Takue TPYTHOCTH
XapaKTepHBI HE TOJBKO U PeOSAT B HEMPOCTHIX >KU3HEHHBIX OOCTOSTEIBCTBAX, HO M JUIS
OOJBIIMHCTBA COBPEMEHHBIX MOJPOCTKOB, KOTOPBIM YaCcTO HE XBaTaeT NOJJIEPKKH U
IIPaKTUYECKUX 3HAHUMU.

YroObl MOMOYL MOJIOABIM JIOASAM pa3o0paTbcs B KIIIOYEBBIX BOMPOCAX CAMOCTOATENBbHOM
KHU3HH - OT PUHAHCOBOM IPaMOTHOCTH JI0 TIOCTPOCHHUS Kapbephl U 3200THI O ICHXOJIOTHIECKOM
Onarononyunu, - Heromorust coBMecTHO ¢ ¢oHIoM «OTKpbIBasi TOpU3OHTHY 4 nexadps
3aIyCKaloT COIMANIbHBIN MPOEKT «AKaJIeMUs B3POCION HKUZHU.
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[Iporpamma BkJIIO4aeT 7 KOPOTKHX OHJIAWH-KYPCOB, IOCBSIIEHHBIX BOIpPOCaM, KOTOPHIE
BBI3BIBAIOT Y IMOJAPOCTKOB HaI/I60JII>I_HI/IC 3aTPYyAHCHUSA:

. ®uHaHCOBasi TPaMOTHOCTh

. briTOBast caMOCTOATEIBLHOCTh

. OCHOBBI COLIMAIBHOM MOAACPIKKU
. [Icuxonoruveckas rpaMOTHOCTh
. DddexkTruBHAS KOMMYHHUKAITUS

. Kapsepa

. [lenu 1 myTH UX JOCTUKECHUS

Bce maTepuansl co3qaHbl MPU y4acTHHU SKCIIEPTOB (DOHJIA U IalITUPOBAHBI TIOJT IIOAPOCTKOBBIN
dbopMaT - KOPOTKHE BHJICO U MPOCThIe 00BscHEeHUsA. Kypchl TOCTymHBI OSCIIATHO B JTUYHOM
kabuHere Heronoruu.

[TpoexT 10mosIHEH OTKPHITHIM 3aHATHEM C aMbaccaopoM MHULUATHUBEI - aKTEpoM SpociaBoM
MorunsHukoBsiM (cepuansl «tOr» u «CnoBo mnamana. KpoBe Ha acdanmbre» ), a Takxke
skcnepToM (Gonma. Popmar - OTKPBITHIM pa3roBOp O TOM, YTO BOJIHYET MTOJPOCTKOB B Hayaje
CaMOCTOSITEIIBHON KU3HH.

Slna AnekcanznpoBa, pyKOBOAUTEIh KOMaHbI CIICIUATILHBIX MMPOEKTOB B Hetonoruun

«ITogpocTkam 4acTo HEe XBaTAET MPOCTHIX U MOHITHBIX 3HAHUHA O TOM, KaK YCTpOEHa B3pocias
JKW3HB. Takue HaBBbIKH, Kak (DMHAHCOBAsl TPAMOTHOCTD, OOIIeHHE WIIH 3a00Ta 0 cebe, HY KHBI
KaXJIOMY - HE TOJIBKO peOsTaM U3 yA3BUMBIX TpyI. YToOBI TOMOYb UM HE TEPATH BEpy B ceOs
U MTOYyBCTBOBATh OTOPY, MBI 3aIlyCTHIIM MPOEKT BMecTe ¢ (GOHIOM «OTKpPBIBasi TOPH3OHTHD»,
KOTOpBIfI YKC MHOTO JICT NOAACPKUBACT MOAPOCTKOB U MOJIOJABIX HIOI[eﬁ B CaMbIX HCIIPOCTHIX
CUTYyAIHSIX.

Mgl yOex1eHbl, 4To «AKaJeMusi B3POCIIOHN KU3HIW) CTAHET XOPOIIUM MOJCTIOPbEM Ha MEPBBIX
JTanax CaMOCTOSTEIbHOU KU3HU. DTUM IIPOEKTOM MBI XOTUM MOAAEPKATH BCEX, KTO TOJIBKO
HAXOJUTCS B Ha4aje B3POCIOro MyTH, U IOMOYb Pa3BEATh JIIOObIE OTTACCHU.

Anna Opnosa, gupektop biarorBopurensHoro ®@onaa « OTkpeiBast ' opu30oHTHDY

«MsI B (hoHIIE XOTUM, YTOOBI KKl MOAPOCTOK BBIPOC OJaromnoyrydHsiM B3pocibiM. 3a 10
JeT paboThl y HaC HAKOMIIACh OOJIBIIIAs SKCIIEPTH3a O TOM, KaK MPOXOAUT MyTh B3POCICHUS U
Ha KakKHe BOIPOCHI MOJAPOCTKAM JIEUCTBUTENIBHO CIOXKHO HAaWTU OTBETHl. Kaxablii 1€Hb MBI
BUJUM, CKOJIBKO B HUX JKU3HM HEOINpPEeAeNEHHOCTH W KaK Majo MPOCTHIX, TMOHSATHBIX
WHCTPYMEHTOB, KOTOPBIE TOMOTIIN OBl pa300paThes ¢ OYayIIIM.

"AkagemMusi B3pOCJIOW KM3HU" - HaIl Croco0 JaTh TaKyl OMOpYy HE TOJBKO pedsrtaM u3
COLIMAJIBHO YSI3BHUMBIX KATETOPUIA, HO U BCeM MoipocTkaM. HaM BaxkHO, 4TOOBI y Ka)KI0ro ObLi1a
BO3MOKHOCTb TMOHAThb, YTO C HUM IPOMCXOAUT, KAKHUE BBI30BbI MPEACTOUT IPOWTU U TAE
MIOJIYYUTh TIOJJEPKKY B 3TOT HEIIPOCTOM BO3PACTHOMN IIEPUOI»

JlaHHbIe OCHOBaHBI Ha cepuu onpocoB PoHaa «OTKpbIBasi TOPU3OHTHI», TPOBEAEHHBIX B 2024
u 2025 ronax cpenu 6omnee yem 1100 moapocTkoB 13-18 net U3 conuanbHO ySI3BUMBIX TPYIIIL.
AHKETBI BKJIIOUAJIHM 3aKpBIThIE BOIPOCHI M IIKAJIbHBIE OLIEHKH, MOCBSIIEHHBIE TOTOBHOCTH K
CaMOCTOSITEIIbHON )KU3HM, CTpaxam, LeIsIM U 00pa3oBaTeIbHBIM MTOTPEOHOCTSM.

https://vestniknews.ru/novosti/18227-88-podrostkov-schitayut-znaniya-o-finansakh-i-
lichnom-byudzhete-klyuchevymi-dlya-samostoyatelnoj-zhizni.html
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

BAQ.KZ, 04.12.2025, CkosibKO Ka3axcmaHubl CMO2ym CHSIMb U3
MeHCUOHHbIX HaKorsieHul e 2026 2ody?

B KazaxcmaHe u3aMmeHeHue ropoz2a MuHumarbHou docmamoyHocmu ([NMM/)
8bi3bisaem bonbwol uHmepec 8 obwecmee. [paxdaH 0CcobeHHO 805Hyem,
HacKoslbKO 3mom ropoe 8bipacmem 8 fpoueHmax usnu 8 0eHEeXHOM 8bIpaXKeHuU, a
makxxe Moxxem 5u usmMeHuUmscsi popmyrna pacyéma, nepedaém BAQ.KZ.

EHII® pan oduimanbHbelii OTBET Ha Hall pPENAKIUOHHBIA 3ampoc M OOBSCHWI, Kak
pacCUHMTBIBAETCA MOPOT MUHUMAJIBHON JOCTATOYHOCTH.

CornacHo aeiictBytomemy CorumanbHomy konekcy, AO «EHII®» o6s3aHOo exeronHo, He
No3/Hee TMATH paboumx JHEeH 1mocie OQHUIHMAIBHOTO ONMyOJIMKOBAaHUS 3aKOHAa O
pecmnyOIMKaHCKOM OI0/DKETe Ha CIEAYIOMUi roj, o0bsaBaaTh pazmep [IM/I, kotopsrit Oyaer
IIPUMEHSATHCS C Hayajaa HOBOT'O rojia.

Yro Takoe [IM/?

HOpOF MHHHMaHLHOfI OOCTATOYHOCTHU — 3TO MUHUMAJIBHAsA CYMMa TIICHCHUOHHBIX HaKOHHeHHfI,
KOTOpasi MO3BOJHUT OyIylleMy MEHCHOHEpYy IMOIydaTh BBIIUIATHI HE HIKE YCTaHOBJICHHOMN
MHHI/IMaHBHOﬁ IICHCHUU. OH pacchTmBaeTc;{ UCXOOd U3 O6$I33.TCJH)HLIX IICHCUOHHBIX B3HOCOB,
MpeanonaraeMpix OyayIIMX OTYUCIICHUH, HHBECTUIIMOHHOTO OXO0/1a U OCHOBHBIX COLIMATILHO-
SKOHOMHYECKHX ITOKa3aTeIei.

Kaxk mpoBoautcs pacuér?

I[IM/] paccuutbiBaeTcs mo MeTonuke, yTBEp:KAEHHOW NOCTaHOBIeHHEM IIpaBurenscTBa
Pecriyomukn Kazaxcran Ne521 ot 2023 roma. dopmyna OCHOBBIBAETCS Ha JIEUCTBYIOIIEM
3aKOHOAATEIBCTBE U BKJIIOYAET CJIETYIOIINE [TOKA3aTENN:

1. MuHUManpHas 3apa0OTHas TUIaTa; 2. MUHUMAJIBHBIA pa3Mep TOCyAapCTBEHHOW 0a30BOi
INCHCHUU, 3. MUHUMaIbHas IICHCUA, 4. MUHUMAJIbHBII HpO)KI/ITO‘-IHI:II\/JI MUHHUMYM.

®daktnueckoe yenuuenue [IMJ] mnm Bo3mMokHOE M3MEHEHHE (BopMysbl OyIyT HM3BECTHBI
TOJILKO TIOCJIE TIPHHATUS 3aKOoHa O pecmyoOnukanckoMm Oropkere. Ilocne storo EHIID
opuIHMaNbEHO ONMYOIMKYET COOTBETCTBYIOIINE JaHHBIE.

https://rus.bag.kz/skolko-kazahstantsy-smogut-snyat-iz-pensionnyh-nakopleniy-v-2026-
godu_ 300028451/
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Tengrinews.kz, 04.12.2025, CHamue NMeHCUOHHbIX: Ha YMO uUX e8cé
ewé MOXXHO nompamumab

B KazaxcmaHe ¢ 4 dekabps egernu 3arnpem Ha 8bI800 NeHCUOHHbIX HaKoraeHul
u3z EHI® Ha ogbmarnbmoriocudeckoe riedeHue. PaHee amom 3arijpem KOCHYIICS
cmomamoroau4dyeckux ycrnye. Tengrinews.kz pewun HanoMHUMb, Ha 4mo
KazaxcmaHubl mernepb Mo2ym OOCPOYHO UCIM0/1b308amb CB80U HaKOM/EHUs Ha
cmapocme.

[Touemy BBenM 3ampeTsl

HaHOMHI/IM, B CeHTﬂ6pe 9TOIr0 roaa MI/IHBI[paB 3aIlIpeTUJI HUCIIOJBb30BAHNEC TICHCHUOHHBIX
HAKOIIJICHUM Ha CTOMATOJIOTHIO IIOCIC aHalu3a 3asBOK. BI)I?ICHI/IJ'IOCI), 4TO 4YacCTb CpCIACTB
T'pa’XJ1aH BbIBOJUJIACH UC€PE3 MOMCHHNYCCKUC CXCMBI.

C 2021 rona no 20 aBrycra 2025 roga Obuio npoBeaeHo 795 424 TpaH3akuuu Ha cymmy 757
MUJUTMAPIOB TEHre, M3 KOTOPhIX Oonee 222 MWIIMApAOB TEeHre yuouio B Tom-20
CTOMAaTOJIOTUYECKUX KIMHUK, IPEUMYLIECTBEHHO B KPYIHBIX FOPOJaxX.

[Tocrie 3TOroO 3ampera B CEMb pa3 BBIPOC MOTOK 3asBOK HAa OQPTaIbMOJOTHUYCCKHUE YCITyTH:
omobpenwmii crano 1 264 B mecsI] BMeCTo ipexHux 174.

Kpome toro, Otbacel 6aHK BBISBUI MOJO3PUTENbHbBIE CIIy4Yau: KIHMEHTHI MOJaBall 3asBKH B
OJIHy U Ty XK€ KIMHHKY, HO B Pa3HbIX TOPOAAX U C Pa3HbIMM aJpecaMu, NPUUEM (PaKTUUECKU
TaKOW KJIMHUKU TIO0 HUM He Obuto. Ha MoMeHT mpekpareHust npuéma Obiio mojmaHo 15 808
3asBOK Ha PEKOPAHYI0 cymMMmy 13,3 muiinapza TeHre.

H3-3a pOCTa PUCKOB 1 BbIABJIICHHBIX HECOOTBETCTBUU MI/IH3,I[paB HCKIIIOYNJII O(I)TaJ'IBMOJ'IOFI/IIO
N3 IICPCUHA OO0y CTUMBIX HaHpaBHCHI/Iﬁ JJIs1 UCITOJIB30BaHUs IICHCHOHHBIX HAKOILJICHUI.

Ha 4gto Bcé CI_I_[é MOKHO HCITIOJIB30BaTh IICHCUMOHHBIC HAKOIIJICHH A
IIeHcHOHHBIE HAKOIITICHUS MMO-MPEKHEMY MOIKHO UCITIOJIB30BATDh HA OIIJIATY JICUCHU S, A UMCHHO!

Jleuenue opdanubix 3a00eBanuii. K HUM OTHOCSTCS peaKue TsHKeble 00Ie3HU, YTPOKAIOIIe
JKU3HHU 4YCJIOBCKAa WJIM HNPUBOIAIIMC K HWHBAJIUMAHOCTH, YaCTOTAa KOTOPBIX HC IIPCBBIIIACT
o(HUIIMANBEHO OTIPEICTICHHOTO YPOBHSI.

PexoHCTpYKTHBHBIE M BOCCTAHOBUTEIbHBIE OIEpanuu (IUIACTUYECKUE) IS KOPPEKLUHU
MOCIICOTIEPAIIMOHHBIX PYOLIOB M BPOXKIEHHBIX TIOPOKOB, TaKXKe IOCle IPOBEACHHON
MaCTIKTOMHUH.

PanvonyknuaHas Tepanus U paguonoaTepanusi.

Panuoxupypruueckoe jgedeHue.

[IpoTonHas Tepanusi.

TaK)Ke HaKOIUICHUSA MOKHO UCIIOJIB30BAaTh HA ynqueHHe KNIIUIIHBIX yCJIOBPIﬁ, a UMCHHO:

OkoHuaTenbHBIA pacyér 0€3 HWIOTeKU: KYIUIS-Mpojaaka, OOMEH, [0JIEBOE ydacTue WU
nepesavya J0JMM B MHOTOKBAPTHUPHOM JOME; IJISl MPHOOPETEHUS KWIbS WIA 3EMEIbHOTO
y4acTKa Mol MHANBUAYAIbHOE CTPOUTEIHCTBO WU JINYHOE NOJICOOHOE XO3SHCTBO.

HNnoreunslil )KUIUIIHBIA 3a€M: BHECEHHUE MEPBOHAYAIBHOIO B3HOCA, YACTUYHOE WIHM IMOJHOE
noraiieHue, peuHaHCUPOBAHUE, BKIIIOYASI )KUITBE C PEMOHTOM.
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Kunuminele cTpouTenbHble COEpEKEHUs: IMOMOJIHEHHE BKJIANOB [UIA TOJMY4YEHHS WU
pedUHAHCUPOBAHHUSA HMIIOTEKH, CTPOUTENHCTBA HWHAMBHUIYAJbHOTO OMa, BKIIIOYAsl MOKYIIKY
3€MEeJIBHOI0 y4acTKa; HAYMCIIEHUE UM BO3BPAT rOCYIapCTBEHHOM PEMUH U BO3ZHATPAXKICHUS.

duHaHCHPOBAHUE Yepe3 MCIAMCKUI OaHK: MPHOOpPETeHHE KHJIbsl, YACTUYHOE WM IOJHOE
MOTallEHNE 3a10JDKEHHOCTH.

JonrocpoyHast apeHia C NpaBOM BbIKyIa: OIJaTa B pPaMKaX JKWIMIIHBIX IPOrpaMM,
AHTUKPU3UCHBIX ITPOrpamMM, IPUBATU3ALMH WIN KYIUIU-IIPOJAXKHU C PACCPOUKOM.

Panee MUHHCTEPCTBO NPOMBINUIEHHOCTH W CTPOUTEILCTBA OOBSICHWIO IMPOEKT IpHKa3a,
KOTOPBIM M3MEHUT MOPAJOK HCIIOJIB30BAHMASA IICHCHUOHHBIX [UISl YJIyYINCHHWS IKWJIALIHBIX
ycnoBuid. CoryiacHO UM, IEHCHOHHBIE HAKOIUICHHUSI MO>KHO OyJIeT HCIOIB30BATh JJIS:

YMEHBIIICHHUS €KEMECSIUHOTO IIIaTexXa;
COKpAIIIeHUs OOIIETO CPOKa UITOTEKH;
WM KOMOMHUPOBAHUS 3TUX BapUaHTOB — B 3aBUCUMOCTHU OT yCIIOBUI OaHKa.

Ecnu npoekT ogo0psT, MEHCUOHHBIE HAKOTUICHHUS HElb3sl OyeT HAampaBiIsaTh HA MPOIEHTHI 110
UINIOTEKE — TOJBKO Ha TEJO KpeauTa. ITO O3HAYaeT, YTO MJIATEKU CTAaHYT HUKE WIIM UITOTEeKa
Oynet 3akphiTa ObicTpee. A ¢ 2026 rona npu uctnoias3oBanuu EI1B Hanor riatuTh He MPUIETCS.

Baxnoe PEICHUE 110 IICHCUOHHBIM Ha *uisé ToToBAT B Kazaxcrane

Taxxe BKJIaAUYUK HUMCCT IMpaBO MNEpcaadn INCHCUOHHBIX HAKOIJICHUM B AOBCPUTCIIBHOC
YHOpaBJICHUEC YaCTHBIM YIIPABJIAIOIINM KOMIIAHUAM.

Hanomuum, panee AreHTCTBO 10 PETyJIMPOBAHUIO U PA3BUTHIO (PMHAHCOBOTO PHIHKA MPHHSIIO
IIOCTaHOBJICHHE, COIJIacHO Kortopomy c¢ 1 suBaps B Kaszaxcrane wH3MeHMTCA cHCTeMa
yIpaBJIEHUS IEHCUOHHBIMU aKTHBAMHU.

https://tengrinews.kz/kazakhstan_news/snyatie-pensionnyih-na-chto-ih-vs-esch-mojno-
potratit-587211/

HoBOCTM NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

Vietnam.vn, 04.12.2025, [IpednoxeHue o0 co30aHuu ¢oHOa
00noJIHUMesIbHO20 NMEeHCUOHHO20 cmpaxoe8aHus

B npoekme Ykaza o0 O0nofHUMENIbHOM [EHCUOHHOM cmpaxosaHuu
MuHucmepcmeo ¢huHaHco8 rpednoxuno co30amb OHO OOMNOIHUMEbHO20
MMeHCUOHHO20 Cmpaxo8aHUusi.

B npoekTe "eTko ykazaHo, 4TO (POH] JOTOTHUTEIHLHOTO IEHCHOHHOTO CTPAXOBAHUS SIBISIETCS
¢buHaHCOBBIM (OHIIOM, MPEAHA3HAUECHHBIM ISl PEAU3alMd MPOrPaMMBbI TOTOJTHUTEIHEHOTO
MEHCUOHHOTO CTPAaXOBaHUA, YUET, COCTaBJIeHNE (DMHAHCOBOW OTYETHOCTH W ayJAUT KOTOPOTO
OCYIIECTBIISIIOTCS B COOTBETCTBUHU C MOJIOKEHUSIMHU 3aKOHOJATENILCTBA O OyXTalITePCKOM yueTe
U aymure (manee — TmeHCHOHHBIM ¢oux). KoHTpons, ympaBieHne W ydeT QoHIa
JOIIOJIHUTEIBHOIO  NEHCUOHHOTO  CTPAaxOBaHMs  OCYILECTBIISIOTCS NPEANPHUATHEM IO
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YIpaBIEeHUIO IEHCHOHHBIM (DOHAOM CaMOCTOSITENbHO, 000COOIEHHO OT aKTUBOB MPEANPUATHUS
IO YTIPaBJICHUIO TIEHCUOHHBIM (DOHIOM.

@OHJ JOMOJIHUTENBHOTO MEHCHOHHOTO CTpaxoBaHHs (GOpMHUPYETCS 3a CuYeT B3HOCOB
paboTonareneii, paOOTHUKOB, YYaCTBYIOIIUX B JOTOJHUTEIHLHOM NEHCHOHHOM CTPAaXOBaHUH,
U TIpUOBLIN OT UHBECTUIIMOHHOM NeSTEIbHOCTH (POHIA.

(DOHII AOMOJHHUTCIBHOI'O NICHCHUOHHOTO CTPpAaXOBAHUS UCTIOJIB3YCTCA JJII BBIIIJIATHI IoCcoOuii 1o
JOMOJHUTCIbHOMY IMNICHCUOHHOMY CTpaxOBaHUIO pa6OTHI/IKaM, a TaKXKE IJId OINIaThl paCXOa0B
Ha YIIPaBJICHUC NOMOJIHUTCIbHBIM IICHCUOHHBIM CTPAXOBAHUEM B YCTAHOBJICHHOM IOPSAAKEC.

Ycras (bOH)Ia JOIMOJHUTCIBbHOI'O IICHCUOHHOI'O CTPaxXOBaHUA

CornacHo MpOEKTy, MPEANPUATHS IO YIPABICHUIO IEHCHOHHBIMHU (OHIaMU 00s3aHbI BHIAATH
YcTaB Ui co3/1aHusI IEHCMOHHOTO (POHMA, COAEPIKALIUM CIIe yIOIe OCHOBHBIE MOJI0KEHU:

- HaumeHnoBanue neHCMOHHOTO (POHA;

- [Ipennpustue no ynpapiaeHNU0 NEHCUOHHBIM (DOHIOM;

- Jleno3urapHas opraHu3anus;

- HapzopHeiit 6aHK;

- JIpyrue nocTaBIMKKU COMYTCTBYIOUIMX YCIYT (€CIU TAKOBBIE UMEIOTCH);

- UHBECTHIIMOHHBIE LIEIH U MOJUTHKA MIEHCUOHHOTO (OHIAa B COOTBETCTBUU C MpaBUIaMHU U
MpoleypaMu U3MEHEHHS] THBECTULIMOHHOM MOJUTUKH (TIPU HAJIMYHUN);

- IIpaBa u 00s3aHHOCTH y4acTHUKOB (poHIa, paboTomareneid, IpeANPUATANA 110 YTIPABICHUIO
dboHIaMU, IETIO3UTAPHBIX OpraHu3alnii, 0aHKOB-KACTOJAMAHOB U MOCTABIINKOB CBSI3aHHBIX C
HUMH yCIIyT (TIpU HAJTUYHH ),

- TlomoxxeHust o mepeBoAe HWHAWBUAYAIbHBIX IIEHCHOHHBIX CYETOB MEXAy (QOoHAaMHU
JOTOJHUTEIBHOTO IMEHCHOHHOIO CTPaXxOBaHMs, YIPAaBIAEMbIMU OJHUM U TEM K€
IPEANPUATHEM TI0 YIIPABJICHUIO IIEHCUOHHBIMU (POHIAMU;

- [Tonoxenust o0 cMeHe NpeANPUATHIl 110 YIIPaBICHUIO IEHCUOHHBIMU (DOHIAMU;

- Beibop M cMmeHa JemO3WTapHBIX YYpPEKACHUN, OAHKOB-KACTOIMAHOB U TIOCTABIIHMKOB
CBSI3aHHBIX YCIIYT (TIPU HAJTUYHH ),

- [IpuHIHMITBL pacripesieNieHusl pacXoA0B Ha JeATeNbHOCTh IIEHCUOHHOTO (POH/AA MO KAKAOMY
OTJIEIbHOMY IIEHCHOHHOMY CUETY;

- MCTOI[ OIMPCACIICHUA CTOUMOCTH UYUCTBIX AKTHBOB IICHCHOHHOTO (bOHI[a n Kaxaoro
OTACIBHOTO IICHCHOHHOI'O CUCTA,

- Cpoku, criocod U MOpsAA0K 3aKITIOUEHUS JOTOBOPA CTPAXOBAHUS KU3HH C MEPUOANIECKIMHU
BBIIIJIATaMU JUIsI 00€CHeueHHs] MUHMMAJIbHOM BBIIUIATHl IPU HACTYIJIEHUU IEHCHOHHOTO
BO3pacTa yyacTHUKaM (HoH/Ia;

- [IpaBuna pazperieHus Copos;
- iesia 0 BO3MEILEHUH yiiepOa ydacTHUKaM (HOH/a;
- PEXKHUM IPETOCTaBICHHUS OTYETHON HH(POPMAIHIH;

- JIukBuanus IEHCMOHHOTO (POHIA;
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- 00s3aTENBCTBO MPEANPUATHS IO YIPABICHUIO TEHCHUOHHBIM (DOHIOM, IETIO3UTAPHOMN
opranu3anum, 0aHKa-KacTOAMAaHA M CBS3aHHBIX C HUM IOCTABIIMKOB yCIyT (IpU HAJHYUH)
UCIIOJTHSTH 00s3aHHOCTH, yKa3aHHbIE B Y cTaBe DoHIA;

- [lopsimok BHeceHust u3MeHeHu# u nononHeHuid B Ycras [leacuonHoro Goumaa.

B mpoekre 4eTko ykazaHO, YTO YCTaB MEHCHOHHOTO (JOHAA IOJKCH OBITh M3JIOXKEH SICHO U
JOCTYIIHO JUIs TIOHMMaHUs, ONMyOJMKOBaH Ha BeO-caliTe NpPEANpHUSTHA IO YIPABICHHIO
dboHAOM, a TaKKE HAMPABIICH MPEANPUATHIO-PAO0OTOIaATETI0 U paOOTHUKAM, YUYaCTBYIOIINM B
nmporpamMme JOMOJHUTCIBHOI'O IICHCUOHHOT'O CTPAaxXOBaHUA.

Brrmiara u3 (1)OHI[a JOMOJHHUTEIBHOI0 IECHCUOHHOI'O CTPAXOBaHUA

CornacHo mpoeKTy, pa3Mep JOMOJHUTEIBLHON CTPaXxOBOW MEHCHMOHHOM BBITIIATHI HA KaXIOTO
¢uznyeckoro JMna BKIOYaeT B ceOs BBILIATY IO JOTOBOPY CTPaxOBaHUS KHU3HU C
NEPUOANYECKUMH BBIILIATAMH B YCTAHOBJICHHOM MOPsIIKe U BIIIATy U3 [leHcnoHHOTO hoH A,

PaSMep BBIIZIAaTBI H3 TICHCHOHHOI'O (1)0H,I[a 3aBUCUT OT BCJIWYHWHBI HHIAWBHUAYAJIbHOI'O
MNEHCUOHHOI'0 CUCTa Ha MOMCHT BBIIUIATHI, IMMPAaBUJI OCYLICCTBJICHHA BBIIUIAT B IIPOrpamMme
JOMOJHUTCIBbHOI'O IECHCHUOHHOI'O CTPAaXOBaHUA U MOJIOKEHHUU MHCHhMEHHOTO A0roBopa MEXAYy
paGOTHI/IKOM n pa60T011aTeneM 00 y4aCcTu B JOTTOJIHUTCIIBHOM INICHCHOHHOM CTPAaXOBAaHUMU.

['ocynapcTBO He rapaHTUPYET pa3Mep JOMOIHUTEIbHBIX CTPAXOBbIX IEHCUOHHBIX BBIMIAT.
Brimnara 3a paGoTHHKOB, Y4aCTBYIONIUX B JOTIOJTHUTEIHFHOM IEHCMOHHOM CTPaXOBaHUU

Ha ocHOBaHuM 10oroBopa y4acTusi B JIONOJHUTEIBHOM IIEHCHOHHOM CTpPaxOBaHUM,
SBIISIIOUIETOCS TMHUCBMEHHBIM  COTJIAIIEHMEM MeXay paOOTHUKOM M paboTomareleM,
YIOpaBISIONIas KOMIIAHUS IEHCUOHHOTO (DOH/AA MOpyYaeT Aeno3uTapHoOi opraHu3anuu GoHaa
JIOTIOJTHUTEIBHOTO TEHCHOHHOTO CTPaxOBaHMs BBIIUIATUTH PaOOTHUKY, y4YacTBYIOLIEMY B
JIOTIOJIHUTEIbHOM  IIEHCMOHHOM  CTPAaXOBaHWH, B3HOCHL.  YIpPaBIAMOIMIAsd  KOMIAHUS
NEHCUOHHOTO ()OHJa HECET OTBETCTBEHHOCTh 32 CBOEBPEMEHHOE U IIOJIHOE OCYIIECTBICHHE
BBIIJIAT YYacTHUKaM (DOHAA B COOTBETCTBHH C MPOTrPaMMOM JTOMOJHUTEIHLHOTO MEHCUOHHOTO
CTpaxoBaHMs U YCTaBOM NEHCHOHHOTO (poH/a.

Pa6OTHI/IKI/I, Y4acTBYHOIIME B  AOOIOJHHUTCIBHOM IICHCMOHHOM CTpaxOBaHWH, MOI'YT
YHOOJIHOMOYUTL JAPYyroc JMNO IMOJYy4YaTh BbIIUIATHIL. 3aKOHHBIN HaCJICIHUK pa60THI/IKa,
YHacTBYHOIICTO B AOIOJHHUTCIBHOM IIECHCHOHHOM CTpaxXxOBaHUWH, HACJICAYCT BCC IIpaBa U
00513aHHOCTHU IMpU HACJICAOBAaHUHU B COOTBECTCTBUU C ITOJIOKCHUSIMU Fpaxc;:[chxoro KoacKcCa.

[IpenmpusitTie Mo ynpaBiIeHUIO MEHCUOHHBIM (OHIOM 00s513aHO OKOHYATENbHO OQOPMUTH U
KOHBEPTUPOBAaTh B HAJIMUYHBIE BCIO CTOMMOCTBH JMYHOTO NEHCHOHHOI'O CYETa Y4aCTBYIOLIETO
paboTHUKAa M YyBEJAOMUTH HAcjleIHHKA pPAa0OTHHKAa O CyMMe, 4YTOObI HAcCJeIHUK MOT B
nUCbMEHHOW (QopMe moaTBepauTh (AKT HACIEAOBAHUS UM  HUCIHOJIHUTH HAJIOTOBBIC
0053aTeNBCTBA COMIACHO COOTBETCTBYIOLIEMY 3aKOHOAATEILCTBY.

https://www.vietnam.vn/ru/de-xuat-thiet-lap-quy-bao-hiem-huu-tri-bo-sung
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