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TeMbl oHA

AO «HII® Spomorus» ony0IMKoBano Oyxraarepckyro (pUHaHCOBYIO) OTYETHOCTD 110
utoram 9 mecsneB 2025 roma. O6beM akTHBOB (DOHIA ¢ Havaja roja YBEIUYHIICS HA
11% u coctaBun 468 miapna py6. PocT 10X0/10B OT MHBECTHUIIMOHHON JIEATEIHHOCTH TIO
cpaBHeHMIO ¢ 9 mecsiamu 2024 ronma cocraBuin 13,5 muppa py6. Oxcneptel HITO
OBoJIOLIUMS  OTMETWJIM, 4YTO TaKOM BBICOKMHM pe3ysnbTaT JOCTHTHYT 3a CUeT
3¢ (GEKTUBHOTO yNpaABICHUS WHBECTUIIMOHHBIM MOPTQEreM, B TOM YHCIE 32 CUET
BJIOKEHUH B BBICOKOHAJEKHBbIE (UHAHCOBBIE HHCTPYMEHTBI, HE IIOJBEPKECHHBIC
PBIHOYHOM nepeorieHke, coobwaem TACC

«Kopnopamusenas nencuonnas npoepammay om HII® Coskombanxk cmana
nobeoumenem npemuu Investment Leaders Award 2025 ¢ kamezopuu «Hneecmuyuu 8
yenoseueckuti kanumany. llepemonus naepasicoenus cocmosnaco 30 nosops 2025 2ooa
8 pamkax exce200no2o meponpusmus Investment Leaders Forum Award. Ha npemuu
Hazpaoamu  OblIU  OmMMeueHbl KOMAAHUU U  CHeyualucmsl, UYbl  NPOEKmbl
0eMOHCMPUPYIOM BbICOKUE (DUHAHCOBbIE Pe3Yabmambsl U CHOCOOCMEYIOM PAa38UMuUI0
ompacnegvlx cmanoapmos, ungopmupyem «Mockosckoe azenmcmeo Hogocnery

Jlvecomvt Ot pabomoodamerneii, Komopwvie COGUHAHCUPYIOM HAKONICHUS CBOUX
COMPYOHUKO8 8 NPOSPAMME Q0I20CPOYHBIX COEepedceHUll, BCmynsam 6 cuiny ¢ 1 cenmsopsi
2026 2o0a, 3aaeun npesudenm P® Braoumup Ilymun. Ou O0obasun, umo eracmu
ROCMOMPAM, KaK pabomarom 3mu HO8088e0eHUsl, KAK OU3HeC U epadtcOane OYeHam ux
agpgpexmusnocmo, cooowaem PUA Hosocmu

Bnoowcenus epasxcoan 6 npoecpammy odoneocpounvix coepexcenuu (I1JC) cocmasunu
bonee 560 mapo pybaeti. O6 smom 3asa6un munucmp Quuancos Poccuu Anmon
Cunyanos. I[Ipocpamma ooneocpounvix coepesrcenuii delicmgyem c 1 aneapa 2024 zooa.
Hauams ghopmuposame coepescenusi moscem mobou epaxcoanun Poccuu ¢ 18 nem,
nepedaem TACC

Mungun  paccmompum HeoOX0OUMOCMb GHECEeHUs USMEHEHUUl 68 NpOcPaMMY
Odoneocpounvix coepexcenuti (I1[JC) 6 uwacmu e6vieooa cogunancuposanus, 3as6ui
arcypuanucmam 6 kynyapax ¢popyma BTH «Poccus 306em!» 3ammunucmpa gunarcos
Hsan Yebeckos, nuwem «Unmepgharcy

Kumenu 3anopooicckou obnacmu ¢ navana 2025 eooa saxmouunu noumu 1,5 muic.
002060p08 NO Npocpamme 00J20CPOUHBIX cOepedxcenutl, 6103cue 37 MIH pyOIeil.
Ilpoepamma nabupaem nonyisspHocms 8 pecuone, makx, MoIbKo 8 OKMaOpe KOaU4ecmeo
yuacmuukog gvipocio na 32% no cpaenenuio ¢ cenmsaopem, cooowunu TACC 6 npecc-
cayacoe omoenenus banka Poccuu no 3anopooicckoti obnacmu

Oxono 1,7 man yenosek He0bX00UMO 8081eKamb 8 IKOHOMUKY ednce200H0 00 2032 2o0a
BKIIOYUMENLHO, A 8Ce20 HAO0 3amecmumsv 12,2 MaH uenosek o HOBOMY HPOSHO3Y
Munmpyoa na oaudxcativiue cemov aem, cooowun 2nasa eedomcmea Anmon Komskos,
cooduaem « Qunmapkemy

bank Poccuu mosrcem npoonumse na 2026 200 npaso y4acmuuko8 huHanco8020 pbiHKa
He pAacKpbleamsb 4y8CMEUMENbHYI0 K CaHKYusamM ungopmayuro. Ob6 amom coobwunu
npecc-cnyocoe banxka Poccuu. Kpome moco, npago He pacKpvleamv mMaxyro
uHghopmayuro pacnpocmpansemcs Ha ynpasisaouwue KOMNAuuy, He2ocyoapCcmeeHHble
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NEeHCUOHHble  (DOHOLL, CMpAxoeble OPeAHU3AYUY, YEHMPAIbHble O0eno3Uumapuu,
onepamopo8  UHGECMUYUOHHLIX — NAAMPOPM,  MUKPOQDUHAHCOBbIE — OP2aAHU3AYUU,
NPOhecCUOHANbHBIX YUACMHUKO8 PLIHKA YEHHbIX OyMae, KIUPUHeO08ble OPeaHU3AYUU U
YeHmpanbHulx KoHmpazenmos, nepedaem TACC

LUuTtatbl AHA

Anumon Cunyanos, munucmp gunancos P@: « Yoce emopotii 200 uoem npoepamma I1/]C.
Bom cmompume, mvi coopanu eoe-mo 6onee 560 mapo yice, 5mo HenaioxXou pe3yivman.
JIroou yuacmeyiom 6 npocpammax, omruaovlearom cebe Ha Kakue-mo ONuHHble Yeu.
Kmo-mo ua nencuro, kmo-mo Ha npuobpemenue u max oanee. To ecmv paboma
3anywena. M kaxcowiil 200 Ml 8UOUM, YUMO 060POMbL YEEAUUUBAIOMCAY

T'abpusnna Ypccy, eenepanvruiii oupexmop HII® Cosxombank: « Mol yenum npusnanue
Hawell pabomvl 8 001ACMU KOPNOPAMUBHBIX NEHCUOHHBIX Npocpamm. Dma Hazpaod
noomeepocoaem 80CMpedOBAHHOCMb NPOOYKMA KAK 015 NAPMHEPO8, Max u OJisl UX
compyoHukos. [{na Hac 3mo He MOAbKO BbICOKAS OYEHKA, HO U CMUMyl Ol
OanbHeluule20  Co8epPUIEHCMB08AHUL  NPOOYKMogol  auneluxku  Donoa, umoobwvl
0CMABamMbCsl HAOEHCHBIM NAPMHEPOM 8 BONPOCAX NEHCUOHHBIX HAKONIECHULL»

Oxcana Heanosa, cenepanvruiii oupexmop HIID «Coyuymy: «lIpsmoe nosviuienue
NEeHCUOHHO20 803pacma 6 Oaudcaliulee 6pems KpailHe MAl08ePOAMHO  NO
noaumu4eckum npuvunam. Bracmu 6yoym Oeucamvci 6 CMOpPOHY He3aMemHOU
HACMPOUKU NAPAMEMpPos U CMUMYIUPOBAHUSL 00OPOBONILHOU OMCPOUKU 8bIX00Ad HA
neucuro. I padsicoanam, 0cobeHHO MONOObIM U CPeOHe20 803pacmad, CHOUm
B0CNPUHUMAMb MU CIYXU KAK CUSHANL O MOM, YMO 20CY0apCMEEeHHAaAs CMpaxosast
nexcus 6yoem 8bINOIHAMb QYHKYUIO COYUATLHO20 MUHUMYMA. Dopmuposanue TUUHbIX
NneHCUOHHbIX Hakonienuti uepez IIJ[C unu Opyeue uncmpymenmsl u3 paspaod
,, ONYUOHANbHBIX ** nepexooum 8 Kamez2opuro 0053amenbHblX HABLIKO8 (DUHAHCOB020
BBIHCUBAHUY
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HOBOCTU TEHCHOHHOM OTPACIIM .......coouvverrererressressesessessesessesessess 16

HoBocTH 0TPACITH HITD ........cuuueiiinriiinniinnnnrenssnnncnssnsicssssncssssesssassessssscssnss 10

KP.RU, 02.12.2025, HabuynnuHa BeICKa3anach O MOJACPKKe OU3HEca 3a CYET MeHCHOHHBIX
HAKOTITICHIIM .....coeeeiiiiiiiiiieec e

I'naBa Lleatpobanka P® DnpBupa Habuymaa mpoKOMMEHTHPOBAIA HHALTUATHBY
10 MCIOJIb30BaHMIO BHYTPEHHUX PECYPCOB CTPAXOBBIX KOMIAHUH M MEHCHOHHBIX
GOoHIOB AN TNOAAEPXKKUM dYacTHOro OusHeca. (CBoe MHEHHE IpejaceaTellb

perymsitopa o3Byumia Ha popyme BTh «Poccust 30Bet!». 16
Bam ITencuonnsiit bpokep, 03.12.2025, [Ipesunent HAII® BoicTynuia Ha mapaaMeHTCKUX
CILYIIIAHFTIX ....evtnviuneennieeineeteesueeeeseesueesaneesseessneesasesaneesaeeesneesaaesaseesaaeesneesaneeaseesaseenneesaneenneesanens

IIpesunent HAII®D Cepreii benskoB npuHsi ydacThe B IapilaMEHTCKUX
ciymanusx Komutera nmo ¢puHancoBoMy peIHKY Ha TeMy: «O npoekte OCHOBHBIX
HarpaBJIeHUH pa3BuThs prHAHCOBOTO phIHKA Poccuiickoit @eneparun Ha 2026 rof
u nepuon 2027 u 2028 romoB». IDKCHEPT MNPEMIOKWIT pEUICHUE 3aJayd 10
IIPUBJICYEHUIO 3HAYMMBIX OOBEMOB pecypcoB Ha (DMHAHCOBBIM PBIHOK 4Yepes
AKTUBHOE Pa3BUTHE HETOCYIapCTBEHHBIX IEHCUOHHBIX MPOTPAMM. 16

Bam ITencuonnsiit bpokep, 03.12.2025, Bune-npesuaent HAII® Ha3zBan equHCTBEHHBIN
CIOCOO YBUIETD, KYHAQ YXOAT JIEHBIH ....uvveeeereeeireennueeesseeensseeensseesnsseeensseessssessnssesssssesssseeennses

Ainexceii JleHncos, BULIE-TIPE3ULAEHT HanuonanpHoi accouualnuu
HErOCYJapCTBEHHBIX  MEHCHOHHBIX  (oHmoB  (HAII®D), B  HWHTEpPBBIO
«MopnoBMenuay packpbll NEepBbI mar K ¢uHaHcoBoi nucturuinae. [lo ero
CIIOBaM, KJIFOUOM SIBJISIETCSA TOTaJbHbBINA YUET. 17

16

TACC, 03.12.2025, HI1® DBonronus noasen puHaHCOBBIE HTOTH 32 9 MecsieB 2025 roga. 18

AO «HII® Dgomronus» OMyONIHKOBAIO OyXTanTepckyro  ((PpUHAHCOBYIO)
OTUYETHOCTH 10 uToram 9 mecses 2025 roga. O0bem akTUBOB (hOHAA C Havasa roaa
yBenuumics Ha 11% u coctaBmi 468 mapa pyo. 18

MockoBckoe areHTcTBO HoBocTeH, 03.12.2025, HIT® CoBkoMOaHK MOTYYHIT HArpaay 3a
JYYIITYEO KOPIIOPATUBHYIO IEHCHUOHHYIO TIPOTPAMMY .....veevveriereeenreeseeseessesseessesssesssensesssesseenns

«KopmopatuBnass mneHcuonHass mnporpamma» ot HII® CoBkombank crana
nobenutenem npemun Investment Leaders Award 2025 B kareropuu « HBeCTHIIIH
B YEJIOBEUECKHI KaITUTaID. 19
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Poct BiOXeHMII CTPaxOBBIX KOMIIAHUW W HErOCYJapCTBEHHBIX IEHCHOHHBIX
dongoB (HII®) B obOmuramuum denepanpHoro 3aiima (ODP3) B 2025 roay
YBEJIMUUBAET UX KOHIEHTPALMOHHBIE PUCKHM B CIy4yae PE3KOM JeBajlbBallUU WU
ckauka uHpmsauun. Takum MHeHHeM ¢ moptainoMm TatCenter mogenuics Au Apr,
rIaBHBIA perakTop moprana Finversia.ru u wieH DkcnepTHoro cosera banka
Poccun. 20

IIporpaMmmMa J0JITOCPOYHBIX COCPEAKECHMH «oeeerererersrecssseecssnncsssecsanesssnesasecsssnese 20

PUA Hosoctu, 02.12.2025, IlyTrH yTBEpAMI HOBBIE JIBTOTHI JJIs1 pa0OTOATENEH ................ 20

JIerotel s paboronmateneil, KOTOpblE CO(PUHAHCHUPYIOT HAKOIUICHHUS CBOMX
COTPYIHHMKOB B IpOrpamMme JOJTOCPOYHBIX cOepexeHUi, BCTYNAT B cuily ¢ 1

ceHTs0ps 2026 roxa, 3asBui npesuaeHt PO Baaaumup [lytun. 20
TACC, 02.12.2025, B mporpamMmy 0JTOCPOYHBIX COEpeKeHU BIOXIIH Oosiee 560 Mip
100 (S % OSSPSR PRSP 21

Brioxenus rpaxxaan B mporpamMmy nosrocpodnsix coepeskennit (I1JIC) cocrapmmm
6onee 560 mupa pyOuneit. O6 sTom 3asBUI MUHUCTP (puHaHCOB Poccun AHTOH

CunyaHoB, BeICTyIIast Ha HHBeCTHIIMOHHOM (hopyme BTB «Poccus 30Bet!». 21
Hutepdakc, 03.12.2025, Mundun ouenut HeooxoaumocTs goHactpoiiku [1/1C B vactu
BBIBOJIA CODIHAHCHUPOBAHMSL. ......cvveeereenreerureenseeneseenseessseesseessseeseessseeseesssesnseesssessseessseensesssseens 21

MuHbuH paccMOTPUT HEOOXOAUMOCTh BHECEHHUS W3MEHEHUH B MpOrpammy
nosrocpounbix coepexenuit (I1JIC) B wacTu BpIBOJAa COOUMHAHCUPOBAHMS, 3asIBUI
XKypHanucTaM B Kyiyapax ¢popyma BTb «Poccus 30Bet!» 3aMmmuHucTpa pruHaHcoB

WBan Yebeckos. 21
PUA Hogoctu, 03.12.2025, Mundun P® paccmaTpuBaeT BO3MOXHOCTh OTPaHUYEHUM Ha
BBIBOJ COPHMHAHCUPOBAHUSA IO TTLIC ...coviiiiiiiiiiiiiicceee e 22

Mundun Poccunm paccmaTpuBaeT BO3MOMKHOCTH OTPAaHUYCHHH Ha BBIBOJ
copUHAHCHPOBAHMSI IO TIporpaMme Jonrocpounbix coepexkenuit (I11C), 3asBun
JKypHAIHCTaM 3aMeCTUTENb MUHUCTpa (hruHaHcoB PO MBan Yebeckos. 22

PUA Hosoctu, 03.12.2025, IIpaBuna uneHTUGUKALNUN IO JOTOBOPAM JI0JTOCPOUYHBIX
COEPEIKEHUM YCOBEPIICHCTBYIOT B PD ..oiiiiiiiiiiiiccee e 22
Komuter T'ocmymsl o puHAHCOBOMY PBIHKY MOJATOTOBHII KO BTOPOMY YTECHHUIO
3aKOHOMNPOEKT, YTOUHSIOUINI NpaBuiia UASHTU(PHUKALMU BBITOJONPHOOpeTaTenei

[0 JIOTOBOPaM HETOCYNapCTBEHHOTO TMeHCHOHHOTO obOecnedenus (HIIO) wu
JIOTOBOPaM JIOJTOCPOUYHBIX COEPEKEHHUI B TIOJIb3Y TPETHUX JIUII. 22

TACC, 03.12.2025, B I1b otmeTunu ctabuibHbIN pocT yucia goroBopos mo [1/]C B
BATTOPOKCKON OOTTACTH ....vvevvieeieentierireeieesuteesteesereeseessseesseassseeseessseesseessseanseesnseenseessseenseessseens 23
Kurtenu 3anoporxkckoit obnactu ¢ Hayana 2025 roga 3akiounin modtu 1,5 ThIC.
JIOTOBOPOB 0 Tporpamme aoirocpounbix coepexxenuit (I1IJIC), Bnoxus 37 miaH
pyOmeii. [Iporpamma HaOupaeT MOMyJISIPHOCTh B PETHOHE, TaK, TOJIBLKO B OKTIOpe
KOJINYECTBO YYAaCTHUKOB BBIPOCIIO Ha 32% O CpaBHEHHUIO C CEHTIOpEM, COOOITHITI
TACC B npecc-ciyx0e otaenenus banka Poccun no 3anopoxckoit oonactu. 23
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Konkypenr, 04.12.2025, JlenexxHnoe Oyayiiee HACTYIUT IJIs1 BCEX, Y KOTO €CTh HAKOTUICHHUS.
TTTaH HAOHYIIIIIHOM .....veeiiieiieeiie ettt ettt et ettt e e e bt esaaeenbeessbeenbeassseenseesnseenseessseenseas 24

I'maBa banka Poccum OnbBupa HaOuymuimHa u MuHHCTp (MHAHCOB AHTOH
CunyaHoB mpoBenu OOCYXIEHHE KadecTBa WHBECTULHMOHHBIX HHCTPYMEHTOB,
NpeJHa3HAYSHHBIX JUIS JOJITOCPOYHBIX COepEeXEeHUI TpakaH, B IEPBYIO OUepeIb
IIEHCUOHHBIX. 24

Haps-rpan TB, 03.12.2025, Mundwun B pactepstaaoctr: u3 [IJC ymuisimm noutn 18 mMipa
pyO:eii. KTo 6epET NEeHbI'M U3 MPOTPAMMBI PAHBIIE CPOKA....uveenereenrierureanreenireeeeesaeeeseesneeeseas 24

Munduna Poccun paccmaTpuBaeT BO3MOXHOCTh BHECEHHSI HEKOTOPBIX M3MEHECHUM
B mporpammy agonrocpounbix coepexenwii (I1JIC), cooOmmn 3amecTuTens
muHHcTpa (uHaHcoB MBan YeOeckoB Ha ¢opyme BTB "Poccus 3o0Bér!". OH
OTMETHUJI, YTO BEJOMCTBO aHAIM3UPYET CUTyalluu, KOrjaa rpakiaHe, B IEPBYIO
ouepelb NEHCUOHEPBl U MPEANeHCHOHEPhl, aKTUBHO HCIOJIb3YIOT paclIMpeHHbIE
IIpaBa Ha JOCPOYHOE CHATHE CPEICTB. 24

Hape-rpan TB, 03.12.2025, Bee pucku nepenoXuiau Ha Oyaymux NeHCHOHEPOB. YMHOBHUKHU
CHUMAIOT C C€051 OTBETCTBEHHOCTD: JTATBIIIC CAME ....ccuvveenrieureaneeerureeueesnreeseesnseenseessseenseesneens 25
Bce pucku nepenoxunan Ha OyAyUIUMX MeHCHOHEpOB. UMHOBHUKHM CHUMAIOT C ceOs
BCSKYIO OTBETCTBEHHOCTb, KaK OBl TOBODS JIIOJSAM: Jaiibllle caMu. YTO HE Tak C
IIPOrpaMMOil JOJATOCPOUHBIX COEPEKEHUIH M MOYEeMy JOTHYHBIE MOMPABKU ObUIH
OTBEPrHYTHI, pacckazan Anekcell KypHuHHBII. 25

sibnovosti.ru, 03.12.2025, Kak npuyMHOXUTb IEHCHOHHBIC HAKOIUIEHUS 0€3 JIMITHUX PUCKOB

VY KIMEHTOB HETrOCYAapCTBEHHBIX NeHCHOHHBIX (onmoB (HIID) ectp mpaso
cMeHuTh (oHJ. Ho MHOrMe He 3a1yMBIBAIOTCSI O TOM, YTO IMOCTIEHIHBIM Mepexo[
MOXET CTOMTh YAaCTH YK€ HAYMCJIEHHOIO JOXO0Ja Ha Ballu HakoIuieHusd. B 3Tom
MaTepuane pa3Oupaemcs, Kak MpeJoTBPaTUTh MOTEPH M MCIIOJIb30BaTh CPEACTBA
3¢ (EeKTUBHO. 27

Kommepcants PoctoB-Ha-/lony, 03.12.2025, B PocToBckoil 0651acTH TECTUPYIOT YCIIYyTY
TONTOCPOUHBIX cOepeskeHUN depe3 MDIL......c..oooiiiiiiiiiiiiie e 29
MHuorodyHKITHOHAIbHBIE IEHTPHI POcTOBCKOM 0OmacTu ¢ 1 gexabpsi y4acTBYIOT B
MIJIOTHOM MPOEKTE M0 0()OPMIICHHUIO JOTOBOPOB JOJITOCPOUHBIX cOepexenuit. O6
ATOM COOOIIMII 3aMECTHTEIb TyOepHaTOpa peruoHa ApreM XO0XJIOB. 29

3anonspHas npasaa, 03.12.2025, Bctynuts B mporpaMmy JIOJITOCPOYHBIX COSPEKESHUIMA

MOYKHO UEPE3 MDLL.....eiiiiiiiiiiiiiiie et ettt ettt e et e et e et ee e sabeeenans 29
Ham pervoH Bomén B 4YHMCIO MWIOTHBIX TEPPUTOPUIA, TIE JKUTEIH MOTYT
3aK0YuTh JoroBop mo IIporpamme nmonrocpounsix cOepexenuit (IIJC) B
MHOTO(QYHKITMOHATHHBIX MEHTpaxX «MoHu JOKYMEHTBI». DTO TO3BOJUT CHEIaTh
yciuyry — Oojee  JOCTYNMHOM, a Takke JaéT BO3MOXKHOCTH  IOJy4YaTh
npodeccuoHaIbHbIE KOHCYIIBTAIINY. 29

3abaiikanbckuit padounii, 04.12.2025, JloroBopsI AOITOCPOYHBIX COEPEKEHHUM HA 2 MIIp]
PYOIICH 3aKTIOUMITH B 3A0AMKAITBE .....cccuvveerereeesereeetreesteeesssseessseeessseesseeessseesssseeesssesssseessssesenns 30
B srom roamy xwurenu 3abaiikanbs 3akiaoumin Oosee 46 ThICAY JOTOBOPOB

JIOJITOCPOYHBIX cOepexeHMni Ha 0011yt cymmy 2 Miipa pyOueid. O6 3Tom 4 nexadps
COOOIIMIIHN B Mpecc-ciry:k0e MuHnpuHa pernona. 30
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HoBocTu pa3Butus cucrteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M ocueeeeereeesssssssnccsssssssscsssssssssssssssssssssssssssssssssssssssssssssssssssssssssse 30

®dunmapker, 03.12.2025, Okono 1,7 MiH 4eT10BeK HEOOXOIMMO BOBJIEKATh B POCCUHCKYIO
SKOHOMUKY €KETOJTHO 10 2032 TOMA c..uvvieuiiieeiieeeiieeeite ettt e et s e st e st e e s e e sabee e 30
OxkoJo 1,7 MITH YeoBeK HEOOX0IMMO BOBJIEKATh B IKOHOMHKY €XKeToaHO 10 2032

rojla BKJIIOUUTENIbHO, a BCETO HAJ0 3aMeCTUTh 12,2 MIIH YeJIOBEK MO HOBOMY
nmporao3y MuHTpya Ha OnvKaiIe ceMb JIeT, COOOIIHII TJIaBa BEOMCTBAa AHTOH
Kotsxkos. 30
PUA Hogsoctu, 03.12.2025, 3amemiaromas kaapoas moTpedHocTh 10 2032 roga cocTaBisieT
[DORBY 0) 5 B (01 (0): o) S S0 1 ) - T 31
3amemniaromniasi KaJpoBasi TOTPEOHOCTh Ha CJIEAYIONINE CeMb JIET cocTaBisieT 12,2
MUJITMOHA pAaOOTHUKOB, COOOIINI MUHHUCTP TPyAa U COIMAIBbHOM 3aiuThl Poccun
AnToH KoTskoB. 31

PUA Hosoctu, 04.12.2025, MonieHHUKY HadaJid 0OMaHbIBaTh POCCHSH IOJT ITPEIJIOTOM
nepepacueTa NEHCUU 38 20160-2018 TT..ccouiiiiiiiiiiiiieiiie ettt 31
MomieHHUKY Hadaiau 003BaHWMBATh poccusH oT juna [lencuonnoro ¢ponga PD ¢
nereHzion o nepepacuere nercuu 3a 2016-2018 roapl, BHIACHUI KOPPECHOHJAEHT

PUA Hosoctn. 31
PUA Hosoctu, 03.12.2025, Oxo10 1,3 MIH IIEHCUH MO0 MHBAIKUIHOCTH Ha3HAYCHBI
0e33aaBUTeNbHO € 2022 To7a - CONPOHIT PD....ooviiiiiiiiiiiiiceceee e 32
Oxomo 1,3 MAIIMOHA IIEHCHUHA 0 MHBAJIUIHOCTH Ha3HAYEHBI B O€33asIBUTEILHOM
dopmarte ¢ 2022 rona, coodmaercs Ha caiite ConmanbHoro ponga Poccun. 32

PUA Hosoctu, 04.12.2025, CToUMOCTB OJTHOTO TIEHCHOHHOTO KO3 dunueHTa ¢ 1 suBaps
COCTABHT OKOJIO 157 PYO = CTIYTAT ....eeevieruiientieeiieeieeeiieeieesieeeseessteesseessseenseesaseenseessseesaesnseens 32
CTOMMOCTB OJTHOTO TIEHCHOHHOTO K03 duitnenTta ¢ 1 sHBapsi coCTaBUT 0KOJIo 157
py6uteit, coobmmn PUA Hosoctu nemyrat ['ocaymer Anekceii ['oBeipus ("Enunas

Poccus"). 32
PUA Hooctu, 04.12.2025, Kabmun P® o6cynut duHaHCHpOBaHUE IEHCUN AJIS JKUTENEH
JIHP, JTHP 11 3amIOPOIKCKOM OOTTACTH «...veeeuvreeeuireeriieeesiieeenreeensteeeneseesnsseessssessnsseesssesssseeessseeens 32

[TpaButenbcTBo PO Ha 3acemanuu B 4eTBEepr oOCYIUT (pUHAHCHPOBAHUE TEHCUH
s skarenerd JIHP, JIHP u 3amoposkckoid 06yacTv, cOOOMIMIa Mpecc-Ciryx)oa
KaOMUHa. 32

TACC, 03.12.2025, MupoHOB ITpU3Baj BHIILIAYMBATE IEPE] HOBBIM ToAoM 13-10 neHcuro ... 33

Poccuiickue meHCHOHEpPHI NOJDKHBI MONYyYaTh JOMONMHUTEIbHYIO 13-10 MeHCHIo
nepen HoebiMm rogom. Takoe mHenue Bbickazan TACC mnpencenarenb mapTHH
"Cnpaseuubast Poccus" Cepreit MupoHoB. 33

PUA Hosoctu, 04.12.2025, B I'octymy BHECYT NPOEKT 0 BelmiaTe 13-0if neHcuu
HOBOTOJTHUM TIPA3BITHIKAM. ... .eeeeeerreeeeanurreeeasnsseeeesnsseeesssssseesssnssesessssseessssssseesssnsseessssssesesnnssees 33
Henyratet T['ocmymbr ot mnaptum "CnpaBemiuBas Poccus" npeanoxunu
BBIIJIAYMBaTh 13-10 MEHCUIO BceM MNeHcuoHepam Poccun mepen HOBOTOJAHUMHU
Ipa3AHUKaMH. 33
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PUA Hosoctu, 03.12.2025, 'ocayma npuHsia B | areHnn mpoekT 00 ydeTe cpoka CiykObl
JTIOOPOBOITBIIAMHE B TICHCH ... .eeueveenereesreeneeennseeseeasseenseesseesssesnseesssesseesssesssessssesnseessseensessssesnsees 34
l'ocnayma Ha TmJeHapHOM  3aceJaHMM TPUHSIA B TEPBOM  YTCHHH
MIPABUTEIbCTBEHHBI  3aKOHONPOEKT 00  ydeTe BpEeMEHU CIykObl B
N0OpoBOJbUECKUX  (opMHpOBaHUAX yuacTHHKOB CBO mpu ycTaHOBICHHH

TIEHCUOHHBIX BBIIIAT 34 BBICIYTY JIET. 34
3Be3na, 03.12.2025, [luBunesa: y4et ciry>k0b1 JOOPOBOJIBIIEB B IEHCHH TIOBBICUT WX
BALLTMILICHHOCTD - eeveneeeeeeeeeeeeeeeeeeeeaeeeeeenaeeerennaseesenmaeeeeenaaeeerannseennnaeeennnaeeennnaseennnaeeennnaaeeannns 34

Crarc-cekperapp - 3aMeCTUTEIh MHHHCTpa 00opoHbl AnHa [luBuiena

MOMYEPKHYJIa, YTO JOKYMEHT IIOJATOTOBIEH BO MWCIIOJIHEHHUE MOPYyYECHHUS
Npe3UJeHTa U HAaINpaBlieH Ha PACUIMPEHHE COLMAIBbHOM MOIIEPKKH TpaXkaaH,
Yy4acTBOBABIIUX B JOOPOBOIbUECKUX (POPMUPOBAHUSX. 34

W3Bectus, 03.12.2025, B 'ocayme npeyiokKuiv BBECTU IPETHOBOTOIHIOKO BBIILIATY JAJIs
TICHCHIOHEPOB «...eeuttteruiteeeitteeauteeeauseesueeesatteesasteesasteeaaseeeaasaeeaaseeeasseeaasseeansseesasteesabbeesabeeenaseeennnes 35
Bune-ciukep ['ocmymer bopuc Yepnsimos (JIITP) npennoxxun rimase Muntpyaa
AHTOHY KOTSKOBY BBECTM JOINOJHUTEIBHYIO €XETOAHYI IPEIHOBOTOJHION
BBITIJIATY JJIA BCEX KaTeropuil meHcruoHepoB. OO 3TOM CTaJIo M3BECTHO 3 eKadps
u3 opunmansHOro 00paIeHuUs. 35

360.ru, 03.12.2025, B I'ocnyme ¢ ono3aaHueM NpeiiokKIId BBECTU IIPEIHOBOTOTHIOO
BBITIIATY JIVIST TIEHCHOHEPOB ....vveeeuerreeeriereeeesereeeesnseeeesassseessssseeessnssseesssnssseessnnsseeessssseessnnssees 35
Bune-cniukep ['ocaymsl bopruc YepHBIIOB MPEAIOAKUI BBECTH I IEHCUOHEPOB
IIPETHOBOTOIHIOKO BbIILIATy. Hackoiapko 3T0 BO3MOXkKHO, pacckazana 360.ru uieH
[apJIaMEHTCKOr0 KOMUTETA MO TPYJy, COLUUAIbHON MOJIUTUKE U JeJIaM BETEPaHOB
Caetnana beccapa0. 35

MK, 03.12.2025, 5 Thicsau pyOmeit K HOBOMY I'o/i: IEHCHOHEPaM He CTOUT PacCUUTHIBATh Ha
TTOTAPOK OT TOCYTAPCTBA ...vveeeevreeurreenureeenneeessreeasseessseesnsesassseeesssessssseesnsseesssseessssesssssesssseeennses 36
B psanax I'ocymbl CHOBa BCIIOMHUIIN O POCCUMCKHUX IIEHCUOHEPAX U IIPEIIOKIIN
MPaBUTENBCTBY BBECTH JUIsi HHUX €xerogubii «HoBoromnuit kamurtam». Unes
TaKOBa: HE MO3/IHEE YeM 3a JBe Henenu /10 6051 KypaHToB Kax10My IIEHCHOHEPY 110
CTapOCTH - CTPAXOBOMY HJIM COITHAIBHOMY - BhITUIaunBath 1o 5 000 pyoseit. Dto
IIPEIJIOKEHUE YK€ HAIpaBlieHO MUHUCTPY Tpyna PO Anrony KotskoBy. Ho ero
peayin3anys BbI3bIBAET OOJIBIINE COMHEHUS Y HE3aBHCUMBIX SKCIIEPTOB. 36
JlenTa.py, 03.12.2025, Poccusinam pacckazaiu 00 apecTe MEHCHUU 32 JTOJITH ........eeeevveernveennns 37
HekoTopsie poccusiHe yBEpPEHBI B TOM, UTO NMPUCTaBbl HE MOTYT B3bICKATh JJOJTH C
neHcur. OpHako crapmuil ropucT HanmonanbHON rOpUAMYECKOW KOMIIAHMH
«Mwutpay» 3ynbbus Jlaiinanoa B pasroBope ¢ areHTCTBOM «IIpaiim» ompoBepria
JaHHbIe YOeXJEHHsI, OTMETUB, YTO CIIMCHIBATH CPEJACTBA C IEHCHUU MOTYT, HO B
OTPaHUYEHHOM pa3Mepe. 37

Bankiros.ru, 03.12.2025, BeposiTHOCTh 3aMOpPO3KH MEHCUOHHBIX HakoIIeHui — 40%: mporsos
IKOHOMHUCTA O PEPOPME 20260.....cuuiiiiieiieeiiieiieeieerieeete et e steeteeetteeaeessaeeseesaseeseessseesaesnseens 38
@DaKT MHOTOJIETHEN «3aMOPO3KN» HAKOIUTEIBHON YaCTH IIEHCUH, ACHCTBOBABILIECH
¢ 2014 roma, co3man omacHblil npeneaeHT. OH NPOJEMOHCTPUPOBAT, YTO B
YCIIOBUSAX (PUCKATBFHOTO CTPECcca roCy1apcTBO MOXKET PacCMaTPHUBATh ITH CPEACTBA
KaKk BHYTPEHHUW pe3epB IS 3aKpbITHUS OIO/UKETHBIX JbIp, a HE Kak
HEMPUKOCHOBEHHYIO COOCTBEHHOCTh OYAyIINX MEHCHOHEPOB. 38
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RTVI, 03.12.2025, «BepuyTh Bo3pacT»: MUPOHOB BbICKA3aJICSI O HOBOM MEHCUOHHOU
JOLET11 18] o).V (<SOSR PRSP 40
JInnep «Cnpasemynsoit Poccun» nemyrat ['ocaymsl Cepreit MupoHOB npu3Bail HE
OyAOpaXXUTh POCCUSIH pa3roBOpaMU O MOBBIINIEHUH TEHCUOHHOIO BO3pacTa,
nepenaet koppecriongeHT RTVI. [1apnamenTtapuii BeIpa3suil MHEHUE, YTO OCHOBOU
HOBOW IIEHCHOHHOW CHUCTEMBI JOJKHO CTaTh CHWKEHUE NTEHCHOHHOIO BO3pacTa U

MOBBILIEHHUE [TEHCUH. 40
CBoboaHas npecca, 03.12.2025, DkcnepT Ha3Baia CLieHApUU MITKOM «IIEHCHOHHOM
PEDOPMBD) HA OITHIKAMIITHC TOTIBL ...vveeevreerereeenureeennueeennseessseesseeessseeessseeessseesnsseessssesssseeessseeenns 41

IloBbIIEHME IIEHCHOHHOIO BO3pacTa - KpalHe XKECTKUM WHCTPYMEHT, B

Onmuokaifiliee BpeMsi €ro MOXHO HE JKJaTh, paccKazaia TeHepalbHBIM JUPEKTOP
HIT® «Commym» Oxcana MBanoBa. J{ns coxpaHeHUsS! COIUAIBHON CTa0MIBHOCTH
BJIACTH CKOpee OyAyT HCKaTh WHBbIE, MEHEEe 3aMETHBbIE CIOCOOBI KOPPEKTUPOBKH
CUCTEMBI, YEM 3aITyCKaTh HOBYIO 0OJIE3HEHHYIO pehopmy. 41

MoneyTimes.Ru, 03.12.2025, [Tonutrueckast mpy>KWHA CKUMAETCS CHOBA: 00CYKIEHUE
MEHCUOHHOTO BO3pPAacTa MOPOKAAET BOJIHY TPEBOKHBIX OKMIAHMM ...cevvveerrreeriieeniieenieeenae 42
O6cyxaenue OynylIero MEHCHUOHHONM CHUCTEMbl BHOBBH BBI3BAJIO TPEBOXKHBIC
oxxuanus B obmectse. O6 3tom cooburmnn RTVI. Jlunep napruun "CnpaBeanusas
Poccusa" Cepreit MupoHOB BBICTYIIJI MPOTHB JTFOOBIX Pa3roBOPOB O BO3MOKHOM
MOBBIIIEHUN TIEHCMOHHOTO BO3pacTa M HacTauBaeT Ha OOpaTHOM Kypce
pedopm. 42

Konkypent, 03.12.2025, Bcee BcTano Ha cBou MecTa. [louemy y pocCUsH Takue pa3Hble
TICHCHIM «..eovvtentteeuteentte et e st et e sttt e et e bt e e at e e s bt e eab e e ebe e et e e s bt e eebeeebe e et e e sae e eabeeebeeeabeesuteemneenbaeeabeenaneens 43
Pa3nuna B pa3zMepax cTpaxoBOW MEHCUH IO CTAPOCTH U COLUAIBHOMN MEHCHH yKe
nocturiia mpuMmepHo 10 Teic. py0. U, MO TPOTrHO3aM, OYJIET TOIBKO YBEIIMUNBATHCS.

06 sTom B uHTEpBHIO «I"azere.Ru» coodmmna Ceernana beccapad, uneH komuteTa
['ocynapcTBEeHHOM 1yMBI IO TPYy, COLIMAIbHOM MONUTHKE U JiejlaM BETEPaHOB. 43

PensNews, 03.12.2025, PoccusinaMm 00BSBHIM O HOBOM MOBBIIIEHUN TTIEHCUOHHOTO BO3pacTa ¢

2026 roaa - pabOTaTh MPHUAETCS €IIE JOTIBIIIC . ... .eeueeeeureereesueeeeeesueeaseessreeseesnseenseessseenseesseens 44
C suBaps 2026 roma B Poccum crapryer HOBas ¢aza NMEHCHOHHOH pedopMbl,
KOTOpasi HAPAMYIO 3aTPOHET MUJIJIMOHBI TPAXKJaH. 44

PRIMPRESS, 03.12.2025, [leHcnOHHBII BO3pacT pELIEHO CHU3UTh Ha Tpu roaa. Poccusinam
OOBSBUITH O HOBOM PCIIICHU ....eeuvveeeereeeereeesseeesseessseessssesssesssssesasssssassssesssseessssessssssssssesensses 45
Poccuiickum rpaxaanam cooOIIMINA 0 BaKHOM H3MEHEHUH B MTPAaBHUJIaX BHIXOJA Ha
neHcuto. Cya NpuHsI peleHre, KOTOPOEe CO3AAET HOBBIM MPELEAEHT U MO3BOJISET
CHU3HUTh TEHCHOHHBIA BO3pacT JUIi HEKOTOPBIX Kareropuil rpaxaaH. OO0 3ToM
pacckasan neHcuonHsli sxcnepT Cepreit Biacos, coobmaer PRIMPRESS. 45

PRIMPRESS, 03.12.2025, C gexaOpst 3a OTOIUIEHHE MOKHO He IaTuTh. [lencuonepam
OOBSBUITH O HOBOM PEIIICHU ....ceuvveeeereeeereessreessseessseesssesessesesssssesssssassssessssesssssessssssesssesensses 46
Poccuiickum neHcuoHepaM B Oimkaiiiiee Bpemsl CTaHET JIOCTYIIHA BO3MOYKHOCTb
OTKa3aThbCs OT OIUIATHI 32 HEKOTOPbIE KOMMYHaJIbHBIE YCayTrH. [loxkunble rpaxknane
CMOTYT OCBOOOIHUTH ce0si OT IJIaTeXei 3a BOAY M OTOIUICHHE, €CIH BO3HHKHYT
ompezeneHHsie cutyanuu, cooomaetr PRIMPRESS. 46
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Haps-rpan TB, 03.12.2025, "TaiiHbIii CMBICT" IEHCHOHHOU PedOPMBI PACKPBLI JEMyTaT:
IPOBAJI IO BCEM (PPOHTAM, JOCTUTHYTA JIUIID OJTHA LICTIB ..eeuveeureerenreenreenrenseeneesseenseesesnnenaeenne 47
"TaitHbIi cMBICT" TTIEHCHOHHON pedOpMBI pacKphll nenyTat Anekceld KypuHHBIN.

MBI noxy4uIu npoBai 1o BceM GpoHTaM, J1e-(PaKkTo JOCTUTHYTA JHILIb OJHA LEJb.
W 3T0 MMEHHO Ta HeTrJacHas 3ajada, KOTOPYIO OTBETCTBEHHbIE UNHOBHHUKU NEPE]
co00#i U CTaBUIIH. 47

CrpowutenpHas razeta, 03.12.2025, CtpoutenbHbie MpodecCrur BOIUIA B YUCIIO CAMBIX
BBICOKOOTIJIAYMBAEMBIX PA00OYUX CHEIUATBHOCTEH TSI IEHCUOHEPOB ....eevveeneeeeneienieeeieenaeaans 48
Ocenpto 2025 roma Mamnsipbl BOLLIA B TPOMKY CaMbIX BBICOKOOIUIAYMBAEMBIX
BaKaHCHUU I cOMcKarenen B Bozpacte 65+. 00 atom «CTpoiirazerey» cooOIIIH B
npecc-cinyx6e miargopmbl «ABuTo Paboray, crenuanucTtsl KOTOPOH H3YUYWIH
CpeHHE 3apIlIaTHBIC MPEIOKEHHS 110 BAaKaHCUSIM, JOCTYITHBIM B TOM YHUCJIE IS
MIEHCUOHEPOB. 48

HOBOCTHU MAKPOIKOHOMMKM ........ccovueeerurecssnencsnnncsnecsnenssseccssnecssncess 49

Poccuiickas razera, 04.12.2025, CEKPET HA TPHIUTHOH ......eeeureenurerreenireereenieeeseenieeeneensnesnees 49
Cexpet nmmyHHUTEeTa Poccuu k GecriperieZIecHTHBIM B MUPOBOW UCTOPUH CAHKITUSIM
KpoeTcsi B Ha0ope Mep MO MOBBIIICHUIO YCTOWYMBOCTH (PMHAHCOBON CHCTEMBI
cTpaHbl. [7aBHBIE W3 HHX - 3TO COAJIAaHCHPOBAHHBIN (efepaTbHbI OOKET,
CTPOTMi KOHTPOJIb 3a JOJIFOBOM HAarpy3KOM U MOOLIPEHUE UHBECTULIUN C OIIOPOU
Ha BHYTPEHHHUE pecypchl, pacckazanu Ha ¢popyme BTB "Poccus 30Bet!" muHuCTp
¢unancoB Auton CuityaHoB u ero 3amecturens MiBan UeGeckoB. 49

Kommepcants, 04.12.2025, I'aJaHUE HA KAIPAX .e..vveerureeerrreerireeeniieeenireesnireesssseessseeessseeessseeen 50

CornacHo OOHOBIEHHOMY KaJpoBOMYy HporHosdy Muntpyaa, k 2032 roxy
skoHOMUKEe P® HyxkHO Oyaer 3amecTuTh mopsiaka 12,2 MiaH paGOTHHKOB. Jljis
3TOrO TEMIIbl IPUBJICUEHUS Ha PBIHOK TPYJa HOBBIX JIIOJEH JOJKHBI COCTAaBIIAThH
CBBIILIE MOJYyTOpPa MWJUIMOHOB ueloBeK B roa. CaMmbIMU BOCTPEOOBaHHBIMU
npodeccusMu B CIEIyIOIUe CEMb JIET IPaBUTEIbCTBY BUAATCS LIBEH, CBAPILUKHY,
clecapu M MexaHM3aTopbl. BmpoueMm, ¢ yderom paemorpaduyeckux TpPEHIOB
IIOMHMMO IEPEOPUEHTALIMM MOJIOIEKHU HA TIO3ULIMHA «CHHUX BOPOTHUYKOBY BJIACTAM
u Om3Hecy HEW30€XKHO MPUICTCS AaKTHBHEE MOBBIINIATh MPOU3BOIUTEIHLHOCTh
TpyZa. 50
HesaBucumas razera, 03.12.2025, [loutn 2 MUJUIMOHA YEJIOBEK HY>KHO €KETOJHO MPUBJIEKATh
HA PADOTUIE MECTR ... .ecuvieereeteerureeseensreeseessseasseesssessseessssesseesssesnseessseessessssesnsesssseesseessseensesssseens 52
Bune-npembep Tatbsna ['onmkoBa obcynmna ¢ yyacTHukamu Bceepoccuiickoro

KaJpoBoro (Gopyma noTpeGHOCTh IKOHOMMKH B paboTHukax. Kaap u3 Bumgeo co
crpanuipl «MunTpyn Poccun» B «BKoHTakTe» 52
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MuHTpy A npeIcTaBuI CEMUIETHUN MPOTHO3 KaAPOBBIX MOTPEOHOCTEH IKOHOMUKH
- 10 2032 1. K 3TOMy MOMEHTY 00111asi MOTPeOHOCTh B 3aMEIICHUH Pa00YNUX MECT
COCTaBUT 12,2 MJIH COTPYJIHHUKOB, paccka3zajl MUHHUCTP Tpyla AHTOH KOTSIKoB B
X0JIe TUIeHapHO# ceccuu Beepoccuiickoro kaapoBoro ¢popyma. B wactaoctu, 11,7
MJIH TIPUXOJUTCS Ha BBIOBIBaOIUX Ha meHcuio, emie 500 000 uemoBex OymyT
HEOOXOJUMBI B CBSI3U C CO3[JaHUEM JIOMOJHUTEIBHBIX pPabOuuX MECT, COOOLIMII
KotsikoB. 3T0 03HayaeT, yTo B cpeiHEM HEOOXOIMMO BOBIIEKATh Mopsaka 1,7 MiIH
HOBBIX paOOTHUKOB B roJl. Panee MUHTpy 1 paccunTan KaJpoByl0 NOTPEOHOCTh Ha
TOPU30HTE IIATH JIET - TOT/Ia HTOTPEOHOCTH B HOBBIX KaJipax oleHuBanach B 11 mitH
paboumx mecT. 54

locnyma Ha 3acenanuu 3 aexkaOpsi OTKJIOHHIIA MPOEKT «COBETCKOro» TpynoBoro
kogekca (TK), paspaGoranuswiii ¢paxiueit KIIP®. KommyHucTsl mpemiaraiu
COKpaTHTh pabouee BpeMsi, BEPHYTHCA K JTOPEPOPMEHHOMY TICHCHOHHOMY
BO3pacCTy M CHOBa cjaeiaTrb 7 HOSIOps «KpacHBIM AHEM KaneHpaaps». OpaHako
€IMHOPOCCHI TIOCYUTANN JIOKYMEHT IOITYJIMCTCKUM U JIaXKe MPUIILTH K BBIBOJTY, UTO
OH, BOTIPEKH 3asIBJICHHBIM LIEJISIM, MOKET OTPAaHHYHTH TpaBa IpaskaaH. 57

04.12.2025, Kakyto poib B pa3BUTUHA YKOHOMUKH CHITPaeT PUHAHCOBBIN CEKTOP .......

Komruteke rocynapcTBeHHBIX MEp JOJDKEH YCWIINTHh POJIb PHIHKOB KaluTala B
HSKOHOMHYECKOM  pa3BuTuu Poccum. Perymaropsl jgenmaroT CTaBKy Ha
YCOBEPIICHCTBOBAHNE WHBECTUIIMOHHBIX HHCTPYMEHTOB M ITOBBIIICHNE TOBEPHS K
HUM MHBECTOPOB. 59

®enepanbHblii Or0pKeT momyums 2,9 TpiH pyOsielt oT Hajora Ha HpUOBUIb 3a
ssHBapb-ceHTI0pp 2025 ropna. Ilokaszarens cranm pexopanbiM ¢ 2013-ro. Ilocme
noBbIeHUst 3toro cbopa ¢ 20 mo 25% mnoctyruieHust BbIpociu Ha82% 110
CPaBHEHMIO C MPONIUIBIM T0JO0M. YBEJIWYWINCh OHM M MO JPYTMM OCHOBHBIM
Hajoram: HI®JI -na 87% u HJC - Ha 23%. B nenom TeHaeHIUS CBsI3aHa C pOCTOM
CTaBKH, YXKECTOUYEHHEM KOHTPOJS HaJ CXeMaMH JpoOiieHHs Ow3Heca,
yBEJIIMYEHUEM COOMPAEMOCTH HAJIOTOB, a TAK)KE C MOBbIILIEHHeM 3apiuiat. [1pu sTom
npuObUTh OM3HECa HAXOAWTCS IO/ JaBIIEHMEM H3-3a KIIFOUYEBOH, YTO MOXKET
3aTOPMO3UTH POCT. 61

B 2025 romy nmomkeH ObUT HAYaThCsl MPOLECC MO YIABOCHHUIO KaNWTaTU3aIlUH
¢donnoBoro peHka k 2030 romy — menH, KOTOpPYo paHee mocTaBui Brmagumup
[Iytun. Ota 3amaua HUKOrga He Kaszajach mnpoctoil: B Ilb ee Ha3biBaim
«CyTepaMOUIIMO3HOM» U MOYTH HEBBIMOTHUMOMN, a HA MocOupIKe oTMedalu, 4To
JUTSL JOCTHOXKEHUS 1IeNId MOTpeOyeTcsl «TAe-TO HAUTH U MPHUBECTH HAa PBHIHOK €IIe
Tpuauate CoepOankoB». TeM He MEHEe aHATUTUKH PACCUUTHIBAIIN, YTO CHIDKEHUE
KJIFOYEBOW CTABKHM C PEKOPJIHBIX ypOBHEH W Bo3BpauleHue lonanpna Tpamma B
benbii 1OM BIOXHYT JKM3Hb B POCCHUHCKYH0 JKOHOMHKY U PBIHOK aKILHW;
HEKOTOpbIE W3 HHUX MPOTHO3MPOBAIM POCT uHAeKca Mocoupxku 1o 5000
ITyHKTOB. 64
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Dkcnept, 02.12.2025, Makcum PermeTHUKOB pacKpbUl AeTaiu OyAyiel SKOCUCTEMBI
COTPOBOMKICHUST MHBECTULIMM . .......veeeueiieeiieeniieesiteesiiteesaieeesteeesaseesnsseesaseessreessseesnssessaneeennnes 69
Enunas skocuctema cOmpoBOXKACHUS NHBECTUIIUN OOBEAUHUT U CUHXPOHU3UPYET
MeXay CcoOOM yXe HMEIOIUecs pa3uyHble HMHCTPYMEHTHl MOAJIEPKKH
MHBECTOPOB, KOTOpbIe ecTh Yy BOB.P® 1 MUHIKOHOMpPA3BUTHS, COOOLIIIT MUHUCTP
AKOHOMMYECKOro pa3BuTHsi Makcum PemerHukoB. Ero cimoBa mpuBoauT mpecc-
ciyx6a BOba. 69

Benomoctu, 04.12.2025, MuHuH X1€T IPUTOKAa HHBECTOPOB HA PHIHOK 32 CUET
MAPKETHUHTOBOM KAMITAHIH ........eeuvienereiurieieeeineenteesseesieeesneesineeseesaneesseesanesneesaneesneessnesnseesneens 70
MuH(}UH 3amycTUa MapKeTHHTOBYIO KaMITaHUIO Ui MPOABIDKEHHS (POHIOBOTO
PBIHKA CpeIU I'pakJIaH, paccKkas3all 3aMeCcTUTeIb MUHUCTpa (pruHaHcoB Poccun MBan
YebeckoB B X0/1€ TUIEHApHOW ceccun MHBecTUIMOHHOTO (opyma BTB "Poccus
3oBeT!" 3 nexabpsa. Ee BemoMcTBO JOTOBOPMIIOCH CHHXPOHH3UPOBATH C
KaMIaHusIMA TPO(yIacTHUKOB, 100aBWI OH. "ITO OyIeT CHHXPOHH3MPOBAHHAS
KaMIIaHWsl: TOCYJapCTBEHHas MapKETHUHIOBas KaMIaHWs U MHOTHE OpOKephl U
OaHKH IMOJ] Hee JCNIal0T CBOM', - 00BSICHUII 3aMMHUHKCTPA. 70

PUA Hosoctu, 03.12.2025, T'ociyma B I urennn pacumpsier aeiicrsue abrotsl mo HADJI
HPU TPOJAKE HEHHBIX OYMAT....c..eiuiirieitieutirtienteeteeitenteeteeitesteetesatesbeebeeasesbeeaesatesseebeeanenaeenee 72
I'ocaymMa npuHsIa B IEPBOM YTEHUH 3aKOHOIIPOEKT, COBEPIIECHCTBYOIINN YCIOBHS
ocBoboxenust or HJDJI mpu mpopaxe HeHHbIX Oymar, B TOM 4YHCIE aKLIUN

BBICOKOTEXHOJIOTHYHBIX KOMIIAHUM. 72
PUA Hosoctu, 03.12.2025, Bausaue nossimennst HIIC ¢ 2026 rona Ha 2 m.1. Ha WHQIAIHIIO
OYJET MEHBIIE | TL.IL. = CHITYAHOB ....uvieiieiiiientieeiieeieeeiteeteesiteeteesateesseessteenseesaseenseessneesaesnnaens 73

Bmustaue ysenuuenust HJIC ¢ 2026 roga Ha 2 NpOLEHTHBIX MyHKTA Ha MHQIALUIO

Oyzaer MeHbIIIe | MPOLIEHTHOTO MyHKTa, cKa3al riaBa MunpuHa AuToH CHITyaHoB.
73

TACC, 03.12.2025, MuH(UH Ha3BaJl pOCT BHYTPEHHETO CIPOCAa OCHOBOM JJIS TOJTOCPOUHBIX
FTHBECTHIIMIH ...ttt ettt ettt ettt ettt ettt et e sbt e et e sat e et e sab e et e e sabeenbeesbaeenbeenaneens 74
Poct BHyTpeHHETO cripoca cTan OCHOBOM ISl JOJITOCPOYHBIX MHBECTULMI B PD Ha
¢doHe BoBIeUeHUSI B (DMHAHCOBBIA PHIHOK 40 MIITHOHOB TpaKJaH. DTO CO3/1aeT
KayecTBEHHO Ooinee cTaOmibHyro curyanuio. OO0 3TOM 3asBHII 3aMECTUTEIb
munuctpa ¢punancoB PO Mean YebeckoB Ha popyme BTh «Poccus 3oBet!». 74

TACC, 03.12.2025, TIpaBUTENbCTBO 3ayCTUT KaMIIAHUIO 110 TIOMYJIIPU3AINH (POHIOBOTO
PBIHKA = IMITHQTH. ......eeiitieiieeiieiie ettt ettt e et e st e eteesaaeesseenaeeesseeseesnbeenseeesseenseesnseenseennseensens 74
[TpaBUTENHCTBO COBMECTHO C KPYMHBIMH OpPOKEPCKUMH KOMIAHUSMHU 3aIlyCTHT

MapKETHHTOBYI0 KaMIaHUIO JUIs TIOMYJIApU3alid (OHJOBOTO pPBHIHKA CPEIH
HaCeJIeHHUs, COOOIIMI 3aMecTUTeNh MHUHUCTpa (uHaHcoB PO HMBan Yebeckos,

BBICTyTasl HA MHBecTULIMOHHOM (opyMe BTh «Poccus 30Bet!». 74
PUA Hosoctu, 03.12.2025, IIputok nener Ha ¢hOHIOBBINA PHIHOK B Poccuu cTaBUT peKOPIbI -
LIB Pttt ettt sttt et ettt enees 75

[Iputok neHer Ha (OHOOBBIM PBIHOK IO WTOTaM MPOIUIOTO KBapTana cTaj
peKopAHBIM ¢ Hadana HaOmromenuit B 2021 romy, mpu 3TOM TpHU YETBEPTH
MOTIOTHEHUH OPOKEPCKUX CYETOB oOecredrin KBaaupuIupoBaHHbIE HHBECTOPHI,
roBopuTtcs B «O030pe KIr04YeBbIX Mokazareneit opokepos 3a 1l kBapran 2025 rogay»
banka Poccun. 75
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TACC, 03.12.2025, I1b MOoXeT MpoAJIUTh MPABO YUYaCTHUKOB (PMHPBIHKA HE PACKPHIBATH
YYBCTBUTEIBEHYEO HHPOPMAITHEO ......eeeuveenereenreesreesteeseessseensseeseesssesseesssessessssesnseessesssessssesnsees

Bank Poccun moxer mpomiuTh Ha 2026 TOa MpaBO yYaCTHUKOB (DUHAHCOBOTO
pbIHKa HE pacKpbIBaTh YyBCTBUTEIbHYIO K CaHKIHMIM HHpopMaimio. O0 3Tom
coo0muIn B mpecc-ciyx0e banka Poccun. 75

TACC, 03.12.2025, CpennemecsiyHasi 3apIuiata B Opranuzanusix B ceHtaope 2025 r.
MPEBBICKIIA 96 THIC. PYO.- POCCTAT .....vviiiiiiiciieeeeee et et

CpenHemecsyHass Ha4YMCICHHAs 3apabOTHas TUlaTa paOOTHUKOB OpraHHW3alHid B
ceHta6pe 2025 roma mpeBbicmiia 96 ThIC. pyOneil. DTo cienyer M3 JaHHBIX
Poccrara. 76

PBK HuBectumum, 03.12.2025, I'nara 6pokepa BTH - PBK: «BonatuinsHOCTE €CTh, HO MBI
HACTPOCHBI HA TTIOBHTHBY ......uvteueeentieureanteesueeenseasssesseessseanseassseaseessseanseesnsesnseesnseenseesssesssessnseens

I'maBa O6pokepckoro 6m3neca BTb Anapeii fAnkoB pacckasan B uHTEpBhI0 «PBK
NuBecTumsiM» O caMbIX THOMYJSPHBIX CTPATETUSX KIHUEHTOB, BO3MOKHBIX
noaxonax Kk moaepuuzanuun MMC-3, Toprosie KpUnTOBAIIOTON W MPOTHO3aX MO
pBIHKY Ha 2026 roa. 76

Ict-Online.ru, 03.12.2025, «Poccust 30BeT!»: CTUMYIMPOBaHUE UHBECTHLIUN M HOBBIE
MOAXOBI K yIpaBieHUIo KanuTaioM oocy i Ha popyme BTD ........cccooeiiiiiiiiiiiiiee

['my6okue CTpyKTypHBIE U3BMEHEHUSI B 2KOHOMHKE, OaTaHC Ha BaJIOTHOM PBIHKE U
MOWCK JpaliBepoB [UIsl JIOJITOCPOYHOTO POCTAa CTalM KIIOUYEBBIMH TEeMaMH
MaKpOIKOHOMHUYECKOW ceccuu B paMkax 16-ro MuBectunmonHoro ¢gopyma BTh
«POCCHA 30BET!». YuacTHUKH AUCKYCCUU - TIPECTABUTENH BIACTH, OM3HECA U
(PMHAHCOBOTO CEKTOpa - COILIMCh BO MHEHHH, YTO JJI YCKOPEHHUS Pa3BUTHUS
HEOOXO0IUMBI HOBBIE TIOJXObI K PETYJIUPOBAHUIO, CTUMYJIUPOBAHUIO MHBECTHUIIHIA
Y YTIPaBJICHUIO KalIUTAJIOM. &3

JInyHble HAKOIUIGHUS YJAacTCsl YBEJIWYNTb, €CIM BHIOMpAaTh IOHSATHBIC
MHCTPYMEHTHI U (POPMHUPOBATH MHBECTUIIMOHHBII MOPTQEh 0CO3HAHHO, OCOOCHHO
Ha cTrapTe, KOTJa y denoBeka eme HeT ombita. OO0 OCHOBHBIX TPHHIUIAX
rpaMOTHOI'0O MHBCCTHPOBAHUSA U TUIIHMYHBIX oIInOKax HAaYMHAOMUX pacCKa3ajl 3
nexabps «V3BecTrsM» MHBECTOP U OCHOBaTeNlb KoMraHuu «CBo0Oo1a B KBagpaTe»
®enop CrenaHoB. 84

NUR.KZ, 03.12.2025, TIpogomxaT Ji1 IIaTUTh TOCyAapCTBeHHYIO NieHcuio B Kazaxcrane ...

Ceiliuac MHOTO TOBOPAT O TOM, YTO Ka3axXCTaHLbl JODKHBI CaMU KOIIUTh Ha
OyAyllyl0 IEHCHI0, TaK KaK €€ TOCYyAapCTBEHHBbIH KOMIIOHEHT YMEHBIIAETCs.
Hcuesner nu oH coBceM, y3Hanu xkypHanuctel NUR.KZ. 86

CAMOPETYNHMPYEMARA OPMAHWM3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFTrOCYAQAPCTBEHHB X

o8

UzBectus, 03.12.2025, MuBecTop Ha3Bal CriOCOOBI MPUYMHOXHUTH HaKOTUICHHS B 2026 romy

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ...................... 86

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH OJHIKHETO 3APYOCKDSH coveveercssensrcssnss 360

86
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inbusiness.kz, 02.12.2025, Ka3zaxcTaHIIbl BCE MEHBIIIE PACCUYUTHIBAIOT HA TOCYIAPCTBEHHYIO

TICHCHIED .....ceeeuvvvrreeeeeeeeeniensrreeeeseeeenaeesssseseseeeeeentatssseseseeeeesesssseesseeeeeenaessssasesseeeensnssssssesseseesonnnnes 87
CBexue [aHHBIE IEHTpa CTPATETMYECKUX HCCIENOBAHUI CBHUJIETENBCTBYIOT O
pocre (HMHAHCOBOW TIpPaMOTHOCTH: BCEe OOJBIIE Ka3aXCTAaHICB IMOHHUMAIOT
HGO6XOI[I/IMOCTB JIMYHBIX TICHCHUOHHBIX HaKOHJ'IeHI/Iﬁ U MCHBIIC HAIACKOTCA Ha
BBITIJIATHI U3 OrO/KeTa, TiepeaaeT inbusiness.k co ccpukoit Ha ranking. kz. 87

inbusiness.kz, 02.12.2025, JIsa MuumoHa paboTalOMNUX Ka3aXCTAHIICB HE IETAI0T

PETYJISIPHBIX TICHCHOHHBIX B3HOCOB ... evveteesteeseeseesessseseesseessesseasesssesseessesssessesssesseensessesseenns 88
Odunmanpasie nanapie EHII® mokaspiBaloT cephE3HBIA pa3phlB MEXKTY YUCIOM
3aHATHIX W YUCJIOM aKTUBHBIX BKJIATYMKOB: OKOJIO JIByX MHJUTHOHOB Pa0OTAaOIINX
rpakJaH HE IMEPEUUCISIOT NMEHCHOHHBIC B3HOCHI PETYJISIPHO, YTO CTAaBUT IO
yrpo3y Hx Oyayniyro (UHAHCOBYIO yCTOWYHBOCTB, TepenaeT inbusiness.kz co
ccpUTKoM Ha ranking kz. 88

PUA Hosoctu, 03.12.2025, ITamunHsAH cYUTaeT IEHCUOHHBIN BO3PACT JIyUYIIUM HNEPUOJOM s
OCHOBAHHST MATIOTO OMBHECA ...cvveuviiiiiiieiteitentete sttt ete sttt eet et ettt sbesbesbe bt bt et ene et enaenteseennes 88
IIpembep-munuctp Apmenun Huxon IlammHsSH Ha3Ban NEHCHMOHHBIM BO3pacT
JTy4IIUM IIEPHOAOM JUIsl OCHOBAHMSI MAJIOro M CpeJHEro Ou3Heca. 88

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKD ceeerrvnsrrecsscnnese 89

Life.Ru, 03.12.2025, [{;ist amepukaHCKuX MJafeHIeB OTKporoT «Cyera Tpammay ................. 89
C wmrona 2026 roga B CIIIA HauHET neiicTBOBaTh MporpamMma HaKOMHUTEIbHBIX
VHBECTULIMOHHBIX CYETOB I HECOBEPUIEHHOJETHUX. Ha Kaxzaplii Cuer,
OTKpbIBa€MbIN isi Aeted, poauBmuxcsa ¢ 2025 mo 2028 roa, MuHHCTEPCTBO
¢unancoB nepeunciut $1 ThIC. IS cTapTOBBIX HakoruieHui. [Iporpamma OyneT
JIOCTyIIHa TOJIBKO TpH TMOJadye 3asiBKM POJUTENSAMH WJIH 3aKOHHBIMH
mpecTaBuTeNsIMH pebEHKa, coodImun amepukanckuii auaep Jonansn Tpammn. 89

Investing.com, 03.12.2025, TXNM Energy HaunHaeT pa3MeleHNE YaCTHBIX OOIUTAIHA U

OIICHUBACT TTCHCUOHHBIN TICPEBO/L ..cuvveeerereeeereeaereeaereesseeesseeessseeassseeansseesssseessssesssssesssseeennses 90
TXNM Energy, Inc. (Hpro-Uopk:TXNM) o0bsiBHIa BO BTOPHHUK O Hauajie
MapKeTHHTa MOTEHLUATBHOTO YaCTHOTO pa3MeIrIeHus MITaIIINX

CyOOpIMHUPOBAHHBIX oOJmramuwii ¢ (QukcupoBaHHOW cTaBkoil. CoriacHo
3asBJICHUIO, OMyOJIMKOBaHHOMY B JoKyMeHTax Komuccuu mo 1ieHHbIM Oymaram u
ouprKam, MIpeAJIOKEHUE Oyner CIIEIaHO KBTI (DHUIIUPOBAHHBIM
WHCTUTYLMOHALHBIM MOKYTATeIsIM B cOOTBEeTCTBUU ¢ [IpaBuiom 144A u numam
3a mpeaenamu CIIIA B coorBerctBuu ¢ [lonoxenuem S. B Hacrosimee Bpems
KOMITaHUsI UMEET 3HAYUTEIbHYIO JOJITOBYIO Harpy3ky B pasmepe $5,75 mupa c
COOTHOIIIEHHUEM J0Jra K COOCTBEHHOMY Kamurtamxy 1,68, corjacHO IaHHBIM
InvestingPro. Axmuun TXNM B HacTosiiee BpeMs TOPryroTcs BOIM3M 52-
HEJIEJIbHOT0 MakcuMyMa Ha ypoBHe $58,40 M BBINIAAAT MEPEOIICHEHHBIMH Ha
OCHOBE OLIeHOK CripaBeyIMBOl CTOUMOCTH. 90
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PUA Hosoctu, 03.12.2025, Bnactu ®@pannuu He OyayT NPpUHUMATE OFOJHKET B 00X0T
MAPJIAMEHTA, HECMOTPS HA PAZHOTIIACHST ..eeueveeenireeanireennieeenneeeensseesnsseesnsseessseesnssessseessnseeennnes 91
[TpaBuTenbecTBO @paHIuK HE cCOOMpPAETCS IPUHUMATD MTPOSKTHI OroKeTa Ha 2026
roJ B 00XOJ TOJIOCOBaHHS B TapiaMEHTEe, HECMOTPS Ha MPOJODKAIONIHECs
pasHoriiacud Cpeau MOJIUTUKOB 11O MOBOAY UTOTOBOU BCpCHUU TCKCTA, 3asBUJIA B
cpeny obuIMaIbHBIN MpeacTaBUTeNb (hpaHiry3ckoro kabmMuua Mon bpexxon. 91

Pymbiaus ceronns, 03.12.2025, Beicuuii ¢y IulaHUPYET OCLIOPUTH 3aKOH O TIEHCHUSIX
MATHICTPATOB «...vveenutteerutteesutteenusteaauseeasuseesseeesasteeaasteesasteeaasaeesaseeaasseeasseeansseesasbeesasbeesabaeenaseeenanes 92
Breicmuii cyn, mox pykoBoactBoMm Jlum CaBonea, coOupaeT CBOUX Cyaed AJis
o0cy:x1eHust Bo3MoxHocTu obparienust B Koncrurynuonnslii cy (KC) no nosoay
3aKOHa O TICHCHUSIX MarucTpaToB, 3a KOTOPBI KaOMHET MUHUCTPOB BO Tase ¢ Wiue
BonostHom BO BTOpO# pa3 B3s1 HA ce0s OTBETCTBEHHOCTh B MapiiaMeHTe. Bricimii
KAaCcCallMOHHBIN CyJ yxke ocnapuBai 3ToT 3akoH B KC mocne mepBoil MONBITKH
[PaBUTEIILCTRA. 92

15



MOHUTOPHUHI' CMU

CAMOPEMYNUPYEMAR OPMAHWU3ALMA
HAUWMOHANBHAR ACCOUMALW
HEFrOCYAARCTBEHH b
NEHCUOHHBX ®OHAO

@mX22a

HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

KP.RU, 02.12.2025, HabuynnuHa ebiCcKa3aslacb O nooddepixKe
6u3Heca 3a c4em NeHCUOHHbIX HaKomnaeHul

lnaea LlenmpobaHka P® Onbeupa HabuynnuHa npokoMMeHmuposana
UHUYUamuey o Ucrofb308aHU 8HYMPEHHUX Pecypco8 cmpaxo8bix KoMmmraHuu u
MEHCUOHHbIX ¢hoHO08 O0rnisi nod0epXxKu YacmHo2o0 bu3Heca. (Ceoe MHeHue
npedcedamersib peayrisimopa o38y4ursia Ha popyme BTH «Poccusi 3o8em!».

((K JCHbI'aM HCHCI/IOHCpOB MBI OTHOCHUMCA C OCO6LIM BHHUMAHHUCM)), - HOIL‘IepKHy.Ha
npeacenarens [lenTpodanka PO.

Habuynnunaa otmernia, uto LIb coBMECTHO C IPaBUTEILCTBOM YXKE paccMaTpUBaeT MOJA00OHbIE
NPEUIOKEHHsI, OHAKO KIIIOYEBBIM KPUTEPUEM IpU INMPHUHATUM pPEUIeHUH OyIeT BBICOKOE
KAa4yeCTBO MHBECTULIMOHHBIX UHCTPYMEHTOB.

C Ttakoil WHHUIIMATHBON BBICTYmHJ ocHoBaTenb Kismet Capital Group MBan TaBpun. On
OTMCTHJI, 4YTO celyac nmoa yHnpaBJICHUCM (1)OHI[OB Haxo4quTCs1 MCHEC OAHOIro IPOLCHTa
WHBeCTHIMK. PaHbIe 3amagHbie MEHCHOHHBIE (HOHIBI MMOMOTANW pa3BHBaTh KpymHbie [T-
KOMITaHHUH.

Panee KP.RU mucasn, 4to BiacTu, CTONKHYBIIUCH C ACPHUITUTOM OIOKETa, 00CYKIAIOT MEPhI
BpOAC TMOBBINICHUA TICHCUOHHOI'O BO3paCTa H BO3MOXXHOU 3aMOPO3KHU TNCHCHOHHBIX
HakorieHnd. HaOwyiummHa OoTMETHIIa, YTO TaKWe Iard MOMOTYT 3aKPhITh KPAaTKOCPOUHBIC
«ABIPBD», HO MOTYT HCTATUBHO CKAa3aThCA Ha JOJTOCPOYHLIX MEPCICKTUBAX 9KOHOMUKHU.

https://www .kp.ru/online/news/6701741/

Baw [lNeHcuoHHbIlU bBbpokep, 03.12.2025, [Ipe3udesm HAII®
ebicmynus Ha napsaMeHmMcKuUX crywaHusix

lMpe3udeHm HATI® Cepeeli benskoe npuHsn ydacmue 8 napriaMeHmCcKux
cnywaHusix Komumema o ¢puHaHco8oMy pbiHKY Ha memy: « O rpoekme OCHOBHbIX
HarnpaesneHul pa3sumusi ghpuHaHCco08020 pbiHKka Poccutickol ®edepayuu Ha 2026 200
u nepuod 2027 u 2028 z20008x». IKcriepm nrnpedrioxus peweHue 3adadyu o
rpuserieyeHUr 3HadyuMbiX O6BLEMO8 pecypco8 Ha GUHAHCOBbIU PbIHOK 4Yepes
akmugHoe pasgumue He20Ccy0apCmeeHHbIX MEHCUOHHbIX MPo2pamMm.

CrpaTterndyeckuil JOKyMEHT, paccMmaTpuBaeMblii ['ociymoli, npeanosaraer yKpeleHue
JIOBEPHsI PO3HUYHBIX NOTpEOUTENIEN U MHBECTOPOB K (PMHAHCOBOMY DPBIHKY, YAOBJIETBOPEHHE
NOTPEOHOCTEN POCCUUCKONW JKOHOMUKHM B WHBECTHIMSIX U oOecrieueHue (PUHAHCOBOM
ctabmibHOCTU. CpelHeCpOUHbIe LeNH (PMHAHCOBOM MOJIUTUKU OTpaXkatoT NMpHopUTeThl baHka
Poccun: oHM OpHEHTHPOBAHBI Ha 3aIIUTY HHTEPECOB NOTPEOUTENCH U MOAJIEPIKKY PHIHOYHOM
Cpelbl.
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Oco00 0TME4YEeHbl MHIUKATOPBI COCTOSHUS (DMHAHCOBOI'O PBIHKA, TAKME KAK COOTHOIICHHE
KIITOUeBbIX INoKaszaresed u BBII. «B skoHOMUYECKH pa3BUTBIX CTpaHaX IO0Js OJHHUX TOJIBKO
NeHCUOHHBIX akTUBOB K BBII pomkna cocraBisate nmopsaka 100%, ognako B Poccum 31OT
[0Ka3aTeNlb 3HAYUTENbHO HMXKE - Bcero 4%. CTOUT OTMETUTh, 4TO Jullb 8% pOCCUSH
Y4YacTBYIOT B IPOrpaMMax HEroCyAapCTBEHHOIO IMEHCUOHHOIO O0OECIEUYEeHHUs], B TO BpeMs KaKk
MEXXTYHAPOJHBIH ONBIT MOKA3bIBAET, YTO ONTHMAIBHOE 3HAUCHHUE IOJDKHO MPUOIMKATHCS K
ormeTke 50% u BeIIIey, - oTMeTun Ceprei benskos.

UroObl yBEJMYHUTH JOJIO yYacTHs TpaXJaH B MEHCHOHHBIX MpOrpaMmax, MO CYTH - B
JOJTOCPOYHBIX cOepekeHusx, - cHavana a0 20%, notom a0 40%, a B nepcrnextuse u 10 50%,
HE0OXOIMMO JIefaTh CTaBKy Ha Pa3BUTHE KOPIOPATHUBHBIX NMEHCHOHHBIX mporpamm (KIIII),
cyuTaer 3kcneptT. VX pa3BUTHE MO3BOJUT IPUBJIEYb 3HAUUTEIbHbBIE CPEACTBA B IKOHOMUKY U
YBEJIMYUTh HHBECTUIIMU B (PUHAHCOBBIE PHIHKH.

«Ecnu MBI He TIPOCTO yBeNIMYMM KoJinuecTBO ydacTHUKOB HIIO, 4TO mO3BOJUT MOBBICUTH B
CTpaHe I10Ka3aTeJIb KOB(I)(l)I/II_[I/IeHTa 3aMCIICHUA, HO U JOBCACM OOJIIO y‘-IaCTI/IH rpaxcnaH B
HErOCYyJapCTBEHHBIX MEHCHOHHBIX Tporpammax 0 50%, To MBI KpaTHO YBEIUYUM OO0BEM
CPEICTB, KOTOpBIE NMEHCHOHHBIC (POHABI MOTYT BIIOKUTH B 3KOHOMHUKY. B mobom ciyudae
HOMHUHAJIBHO OONBIIMK O00BEM CPEACTB, KOTOPHIMH MBI OyJeM pacroiarath, MPUBEIET K
YBGJII/I‘-IGHI/IIO BJIO)KCHI/Iﬁ U B JOJICBBIC, 4 HC TOJIBKO B AOJI'OBbIC, I/IHCprMeHTBI - 9TO q)aKT», -
OTMETHIT SKCIIEPT.

OH mpu3BaJl YCTAaHOBUTHh YETKHE IIETHM U KPUTEPUU OLECHKH 3(P(PEKTUBHOCTH peaTH3aluu
IIEHCUOHHBIX IIPOrpaMM, OCHOBBIBASICh HA MEKIYHAPOIHOM OIIBITE.

beina 3aTpoHyTa M TeMa MHBECTULIMOHHOM CTPYKTYpPBI IICHCUOHHBIX aKTUBOB. BOJIBIIMHCTBO
HII® unBecTHMpPYIOT CpelCcTBa MPEUMYLIECTBEHHO B OOJMIranuu U OaHKOBCKHE JIEHO3MTHI,
TOTJa KaK aKIMM B UX TMOpTdesne 3aHUMAOT HE3HAYUTENbHYIO JIOJI0. JKCIEPTHI
OPEIyNpPEeXAAIOT O BO3MOXKHBIX PHCKaX, CBS3aHHBIX C BOJATHWIBHOCTBIO pPBIHKA U
HE0OXOIMMOCTBIO TIIATEILHOTO CTPECC-TECTUPOBAHMSL.

HAII® BHecnma psanx TpemIoKEHHH IO TMPEOAOJCHHUI0O OSTUX OapbhepoB, BKIIOYAs
CTUMYJIMPOBAaHHUE IIOKYIIKM aKLHWKM Yepe3 HAJIOIOBbIE JIIOTHI M CO3JAHUE IIPO3PAYHOMN
JTUBUICHIHOM MOMUTUKY KOMIIAHUH-OMHUTEHTOB C aKIICHTOM Ha 3alllUTy NpaB MUHOPUTAPHUEB.

«Hy>HO0 moymMaTh, Kak 3alllUTUTh IIPaBa MUHOPUTAPHEB - 3TO 11eJI0€ TojIe A padoTel. U oHo,
MOJET OBbITh, JJa’K€ OCHOBHOE», - IPOKOMMEHTHPOBAJI HHUIMATUBY Ipeacenatens Komurera
Tl'ocaymbl 0 GUHAHCOBOMY PBIHKY AHATOJIHIA AKCAaKOB.

http://pbroker.ru/?p=81141

Baw [leHcuoHHbIU Bpokep, 03.12.2025, Buuye-npe3udeHm HAII®
Ha3eaJ1 eOUHCMEEeHHbIU crnocob yeudemsb, Kyda yxo0sim eHbau

Anekceli  []JeHucos, guue-npe3udeHm  HauuoHanbHOU  accoyuauuu
HeaocydapcmeeHHbIX NeHCUOHHbIX ¢poHOoe (HAT®), e uHmepebto «MopdoeMedua»
packpbinn nepebili was K ¢uHaHcoeol OAucuyurnuHe. 1o e2o crioeam, Kio4oM
s8r19emcs momaribHbIU y4ém.

Anexceii JleHUCOB 3asBWJI, YTO JUISI KOHTPOJS HaJ (UHAHCAMHM HEOO0XOIUMO (PUKCHUPOBAThH
a0COJIIOTHO BCE TPaThI, BKJIIOYAs TPOE3a U Kode.
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«Haynure ¢ mpoctoro - GuUKCHUpyHTe Kaxayr MOKYIKY, Aak€ MEJKYyl0, BpoJe Mpoe3/ia B
TPaHCIOPTE WU CIy4aiHOM NOKynKH Koge. [ maBHOe - BCE 3amicaTh MaKCUMaJIbHO MOIPOOHO,
YTOOBI IOTOM OBbljIa BO3MOXKHOCTH NPOAHAIN3UPOBATh CBOU TPAThl M BBIABUTh HEHY)KHBIE U
CIIOHTaHHBIE PACXObI», - 3a1BWI [[eHUCOB.

DKcnepT MOJYEPKHYJ, YTO METOA He TpeOyeT CIIOKHBIX HHCTPYMEHTOB - TOAOMAET Kak
NPUWIOKEHUE, TaK M OOBIYHBIM JTUCTOK Oymaru. I'nmaBHOe - peryisipHOCTh. Yxke uepe3 3-4
Mecslla aHaJIu3a JaHHBIX, TI0 €ro CJIOBaM, CKJIAJbIBAaeTCs YETKAs KapTHHA PAacXoJ0B, KOTOpas
MO3BOJISIET YIIPABIIATH OI0HKETOM OCO3HAHHO.

http://pbroker.ru/?p=81143

TACC, 03.12.2025, HIN® 3eonroyus nodsen huHaHco8bIe umoau 3a
9 mecsiyee 2025 200a

AO «HIMN® Beonwouyusi»y onybnukogano 6yxaanmepckyo (puHaHCco8y0)
omyemHocmb 1o umozaam 9 mecsiues 2025 2oda. Obbem akmueos ¢hoHOa ¢ Ha4vana
200a ysenu4duscs Ha 11% u cocmasun 468 mnpod pyo6.

Poct 10X010B OT MHBECTULIMOHHOM AEATENBHOCTH MO cpaBHEHHIO ¢ 9 Mmecsuamu 2024 rona
coctaBuia 13,5 mupa pyo.

Oxcneptel HII® DBosonys OTMETHUIIM, YTO TAKOW BBICOKMH PE3yJbTaT JOCTUTHYT 3a CUET
3¢ (GEKTUBHOTO yIPaBICHUS MHBECTUIIMOHHBIM MOPTQENeM, B TOM YHCIIE 33 CYET BIOKCHHUN B
BBICOKOHAJIE’)KHbIE (PMHAHCOBBIE HHCTPYMEHTBI, HE MO/IBEP)KEHHBIE PHIHOYHOM MEPEOLIeHKE.

®oHA TakKe CTaOWUIILHO MCTONHSAET CBOM 00s3aTEIhCTBA B YACTH BBIIUIAT IO JCUCTBYIOIINM
noroBopaMm o0s3aTenbHOro neHcuoHHoro ctpaxoBanus (OIIC) u HerocynapcTBEHHOTO
neHcuonHoro odecrnieuenus (HITO).

3a 9 mecsneB 2025 roga COBOKYITHBIN 00BEM BBITUIAT IO IEHCUOHHBIM JIOTOBOpaM COCTaBuII 13
miapa pyo. (+24% x oOwemy Beiuiar 3a 9 wmecsueB 2024). KommuecTtBo momyuaTteneit
HerocynapcTBeHHoH neHcuu B HII® DBomronyst npeBbIcuiIo 97 ThIC. YEIIOBEK.

[Io wroram 2024 roma HII® Osomroumsa Bomen B pedTuHr «PBK 500», cnmcox 500
KpYIHEHINX 110 00beMy BBIpYYKH KOMIIAHUM cTpaHbl. [Ipu 3TOM, JMHaMuKa 3TOro noKasaTels
B 2024 rony y HII® DBomronus oka3anach CyIIECTBEHHO BBILIE, YEM B CPEAHEM 10 PEUTHUHTY .

C MOJHBIM TEKCTOM OTYETHOCTH MOYKHO O3HAKOMHUTBHCS Ha O(hUIIMAILHOM caiTe (oH/a.

AO «HII® DBomonus» — OIUH U3 KPYMHEHIINX HETOCYIapCTBEHHBIX TIEHCHOHHBIX (DOHJIOB
Poccun, xotopeiii Bxogut B TOII-10 HII® mo o6bemy akTuBOB. DOHI OCYIIECTBISET
JeSITeILHOCTD TI0 TIEHCHOHHOMY 00€CIEUEHHUI0 U MIEHCHOHHOMY CTPaXxOBaHHIO HA OCHOBAaHUH
muuen3un banka Poccun ot 08.10.2014 Ne 436, takxke ABISETCS ONEPATOPOM MPOTrPaMMBbI
JIOJITOCPOYHBIX COEPEKEHUH.

https://tass.ru/novosti-partnerov/25804811
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Mockoeckoe aczeHmcmeo Hoeocmell, 03.12.2025, HI1® CoexkombaHk
nony4yun Hazpady 3a Jy4Ywyrd KOPNopamueHyr) [EeHCUOHHYIO
npoz2pamMmy

«KopriopamueHasi rneHcuoHHasi npogpamma» om HIN® CoekombaHK cmana
nobedumenem npemuu Investment Leaders Award 2025 e kamezopuu «MIHeecmuuyuu
8 yesiogeyeckul Kanumariy.

Hepemonus Harpaxaenust cocrosuiacb 30 Hoa0ps 2025 roma B paMKax €KErogHoro
mepornpusitust Investment Leaders Forum Award, xortopsrii cobpan 3000 y4yacTHHKOB -
npecTaBuTeNeil (UHAHCOBOTO W HMHBECTHIIMOHHOTO cooOmecTBa. Ha mpemum Harpagamu
ObUIM OTMEUYEHbl KOMIIAHUM W CIELUATUCTbI, YbM MPOEKTHl JIEMOHCTPUPYIOT BBICOKHE
(MHAHCOBBIE PE3yIbTATHI U CIIOCOOCTBYIOT PA3BUTHIO OTPACIIEBBIX CTAHIaPTOB.

[To6ena HII® CoBkomOaHK B HOMuHanuu «Jlyuias kopnopaTuBHas IEHCHOHHAsI IPOTPaMMay
noATBepKIaeT JunepcTBo PoHma B pa3pabOTKE COBPEMEHHBIX (DMHAHCOBBIX PEIICHHH ISt
6uzHeca. [Iporpamma sBiseTcs OAHMM M3 JYYIIUX HHCTPYMEHTOB /s MOTHMBAaLUU U
yIEp)KaHHUsI COTPYIHUKOB, TaK KaK II03BOJIIET (OPMHPOBATH TNMEHCHOHHBIE HAKOIUICHUS,
UCIIONIb3Ysl MHBECTUIIMOHHBIE CTPATETUH C BBICOKMM PEUTHMHIOM HaleXHOCTU. COTpyAHUKU
TaKXe IMOJIyJaloT COpUHAHCHPOBAHHUE, YTO JIENIaeT KOPIIOPATUBHYIO TICHCHOHHYIO TIPOTPaMMy
NPUBJIEKATEIbHBIM 3JIEMEHTOM COLMAJIbHOIO MAaKeTa U CHOCOOCTBYET YIEpKAHUIO LEHHBIX
KaJIpOB.

«MBI 1IeHUM MPpU3HAHKUE Hallei paboThl B 00JIACTH KOPIIOPATHBHBIX MEHCHOHHBIX MPOTPaAMM.
Ora Harpajaa MOATBEP)KIacT BOCTPEOOBAHHOCTD MPOIYKTa KaK Ui MAPTHEPOB, TaK U U UX
COTPYIHHUKOB. J[Iss HAC 3TO HE TOJBKO BBICOKAs OIEHKA, HO M CTHMYJ JJIS JaJIbHEHIIEro
COBEPIIICHCTBOBAHUSI TPOAYKTOBOM JiMHEWKH @DoOHNIa, YTOOBI OCTaBaThCS HANEKHBIM
HapTHEPOM B BOTIPOCAX MEHCHOHHBIX HAKOIUICHHIY, - OTMETHJIA TeHepaibHbIi aupekrop HITD
CoBkoMbank ["abpmamia Ypecey.

®oHJI POAOHKAET Pa3BUBATH MPOIYKTHI M CEPBUCHI 111 KOPIIOPATUBHOTO CETMEHTA, a TAaKKe
pacuupsTh COTPYAHUYECTBO C KOMITAHUSIMU B c(hepe IEHCHOHHOTO 00eCIIeYEHUsI.

«HII® CoBrkombank» AO (sovcomnpf.ru) - co3gan B 2024 roy, € IMHCTBEHHBIM YUpEAUTEIEM
apisieTcsi «CoBkomOaHk ctpaxoBanue» (AQO), Bxoautr B rpymnmny CoBKOMOaHKa, CHCTEMHO
3HauuMoro ¢exaepanbHoro Oanka ctpanbl. C 28.11.2024 BritoYeH B pEeCTp WJICHOB
Camoperynupyemoil  opranuzanuu HanumonanmpHas acconuanusi  HEroCyAapCTBEHHBIX
neHcHoHHbIX  QonaoB (HAIID). C 14.11.2024 sBasgercs Yy4YacCTHUKOM CHCTEMBI
rapaHTUPOBaHUs MpPaB YYAaCTHUKOB HErOCYJapCTBEHHBIX NEHCHOHHBIX (POHIOB B paMKax
JeSTEIbHOCTH IO HEroCyJapCTBEHHOMY IEHCHOHHOMY O0€Cle4YeHUuI0 U (OPMHUPOBAHUIO
JOJITOCPOYHBIX COEpEKEHUH.

https://mak-project.ru/2025-12/npf-sovkombank-poluchil-nagradu-za-luchshuyu-korp-rb5/
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TatCenter, 03.12.2025, 9kcniepm LUb: pocm enoxeHulu e OP3 Hecem
pucku npu deesasibeayuu

Pocm ernoxeHul cmpaxoebiX KoMrnaHul U He2ocy0apCmeeHHbIX MeHCUOHHbIX
goHOo08 (HIN®D) e obrnusayuu gpedeparnbHoz0 3atima (OP3) 8 2025 20dy ysenuvusaem
UX KOHUEeHmMpaUUuOHHbIe PUCKU 8 criydae pe3kol desasib8ayuu umnu ckadyka uHeasyuu.
Takum mHeHuem ¢ rnopmanom TatCenter nodenusncs 5H Apm, anaeHbil pedakmop
rnopmana Finversia.ru u 4neH OkcriepmHo20 coeema baHka Poccuu.

[To ero cioBam, Temnbl nHBecTULINN B OD3 1€liCTBUTENBHO PE3KO BHIPOCIH Ha (POHE BHICOKOM
JOXOJHOCTH, HO TOBOPUTH O (POPMHUPOBAHUM «IIy3bIpsS» IOKa MpexJeBpeMeHHo. OnHako
OCHOBHAsl yrpo3a — B OTCYTCTBUU HaJI€KHOU 3aIUTHI OT BAJIFOTHBIX OTEPb.

((I[eBaJ'IBBaI_[I/IH KakK paapanugd — IMMPOHUKACT BO BCC CI)I/IHaHCOBBIe C(l)epbl. E,I[I/IHCTBCHHS.H
BO3MOJHad 3aliuTa — aKOuv, rc poCT CTOMMOCTHU KOMIIAHUM MOXKET YaCTHYHO CMSTYHTh
MMOCJICACTBUA», — OTMCTUII SKCIICPT.

On MOAYCPKHYJ, YTO HaA TCKYUICM JTallC Ha pOCCI/II\/'ICKOM PBIHKC TMPAKTUYCCKU HET
HHCTPYMCHTOB, ITO3BOJIAKOIINUX H30eKaTh ITHX PHUCKOB, YTO JACJaCT NEpCpaclpCACICHUC
AKTHUBOB CJIOKHBIM JaKC IJId KPYITHBIX WHBCCTOPOB.

Hamomuuwm, o uroram II-11I kBapranos 2025 roaa poccuiickas S5KOHOMHKA Teperuia ot (hasbl
YCKOPEHHOTO poCTa K ymMepeHHoMy 3amemiiennto. Ha mopore 3umbl bank Poccun duxcupyer
NpU3HAKU CcTpecca y Hambosee YSI3BUMBIX 3aEMILUKOB, OCOOCHHO MHUKPONPEANPUSATHHA U
rpaxkJaH ¢ BBICOKOW JIOJTOBOM Harpy3Komu.

https://tatcenter.ru/news/ekspert-czb-rost-vlozhenij-v-ofz-neset-riski-pri-devalvaczii/

MporpamMmma AonrocpoyHbIX coepexeHun

PUA Hoeocmu, 02.12.2025, [TymuH ymeepous1 Ho8ble Jibeombl Oisi
pabomodamenel

Jlbecombl 0nss pabomodameriel, Komopbkle COGUHaHCUPyOm HaKorieHuUs
Cc80OUX cOmpyOHUKOB 8 ripozpamme 005120CPOYHbIX cbepexeHut, ecmyrnsam 6 cusy ¢ 1
ceHmsbps 2026 2o0a, 3asi8urn npe3udeHm P® Brnadumup NMymuH.

«IIpemycMOTpeHsI JIBIOTHI AJIst paboToaaTeNeH, KOTOpble COPHUHAHCUPYIOT HAKOTIICHHSI CBOMX
COTPYJHHUKOB B IIporpaMMe JO0JTOCPOUHBIX cOepekeHuil. OHM BCTYIIST B CHITy C 1 ceHTAOps
Oymy1iero roja», - ckazan [lyTuH B Xoz1€ MJI€HapHOTO 3aceAaHusl MHBECTHIIMOHHOTO (opyma
BTb «Poccus 30Bet!».

OH no6GaBui, YTO BIACTH MOCMOTPST, KaKk pabOTalOT 3TH HOBOBBEACHUS, Kak OW3HEC U
rpakJiaHe OIeHAT uX 3PPEeKTHBHOCTD.

«Ilocne yero 6ynem goHACTpaMBaTh 3TU MEPHI, TUOO 3aITyCKaTh JONOIHUTEIbHBIE MEXaHU3MbI
pa3BUTHs Hamlero (GOHJ0BOTO phIHKay», - yTouHUI [1yTHH.

https://ria.ru/20251202/1goty-2059330591.html
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TACC, 02.12.2025, B npoepammy OO0J120CPOYHbLIX cbepexeHull
esioxusnu 6osiee 560 mnpo pybneli

BrioxeHusi epax0OaH 6 npozgpammy dosizocpoyHbix cbepexernud (I14C)
cocmasunu 6onee 560 mnpo pybnet. O6 amom 3as8un MuHucmp ¢huHaHcos Poccuu
AHmoH CuryaHos, ebicmynas Ha UHeecmuyuoHHOM ¢hopyme BTE «Poccus 30eem!».

«Yxe Bropoii ron uaet nporpamma [1/1C. Bot cmoTpute, Ml cobpanu rae-to 6osee 560 mupy
YK€, 3TO HEIUIOXOU pe3y bTar. JIFoIn yu4acTBYIOT B IpOrpaMMax, OTKJIAIBIBAIOT ceOe Ha Kakue-
TO JJIMHHBIE 11eTU. KTO-TO Ha MEeHCHI0, KTO-TO Ha MPUOOpEeTeHNne U Tak fanee. To ects pabora
3amyieHa. Y kaxapiid ToJ1 Mbl BUIMM, YTO 00OPOTHI YBEIIMYUBAIOTCS, - CKa3all OH.

O mporpamme

[Tporpamma nmonrocpouHsix cOepexeHuit aeiictByer ¢ 1 suBaps 2024 roga. ITo mporpamme
IrpaXXAaHUH MOXKET 3aKIIYHUTh JOrOBOP C HETrOCYJapCTBEHHBIM IEHCHOHHBIM (DOHIOM,
IIePEeBECTH B HETO IS JaJIbHEHIIero MHBECTUPOBAaHUS paHee c(hOPMUPOBAHHBIE TIEHCUOHHBIE
HAKOIUIEHUs JTM00 MEepeUUCIUTh OTAEIbHbBIE B3HOCHI.

Hauate ¢opmupoBath cOepexxeHuss MoxeT Jo0oi rpaxaanud Poccun ¢ 18 mer. Jlnst atoro
HEoO0XoauMo 3akiatouuTh jaoroBop ¢ HIID, koropelil sBiseTcss onepaTopoM MpPOrpamMMbl.
MuHuManbHbIA CPOK ydacTus B mporpamme - 15 ser. J[o uctedeHus 3Toro cpoka y4acTHUKU
IPOrpaMMbl MOTYT HAa4aTh MOJIY4YaTh BBIIUIATHI B CIIy4ae JOCTHXKEHUS 55 NeT xeHIrHaMu 1 60
ner MmyxxuumHamu. CpelncTBa rpakJaH, BHECEHHBIE B paMKax IIPOIPaMMBbI, 3aCTPaxOBaHbI
roCyJIJapCTBOM Ha CyMMY 2,8 MJTH pyOJIeid.

https://tass.ru/ekonomika/25793609

Uumepgpake, 03.12.2025, MuHguH oueHum HeobxodumMocmb
doHacmpolku lN[JC e yacmu ebieo0da coghuHaHCUpPOB8aHUS

MuHguH paccmompum HeObX0OUMOCMb 8HECEHUS USMEHEHUU 8 rpozpamMmy
0orneocpoyHbix cbepexeHut (ML4C) e yacmu ebieo0a coghuHaHCUpo8aHUs, 3aseurl
XypHanucmam 8 Kyrnyapax ¢popyma BTE «Poccusi 3oeem!» 3amMmuHUcmpa ¢huHaHco8
UeaH Hebeckos.

«MbI mpeanonaraeM, 4To 3TO T€ TpakJaHe, KOTOpbIE PELININ 3aKpbITh U CHITb JEHBIH,
BOCIIOJIb30BAJIUCh 3TUM IpaBoM. Sl Tak MOHMMAa0, YTO 3TO Kacaercsi B NEPBYIO OYepeib
IICHCUOHEPOB 1 IPEANIEHCUOHEPOB. Y HUX OoJiee THOKUE yCIOBHSD», - CKa3al OH, KOMMEHTUPYS
JlaHHbIE 0 BbIBOJIE OKoJI0 18 Mupa py6uieit u3 [171C B TpeTbeM KBapTase.

«MBI aKKypaTHO Ha 3TO CMOTpHM. B 1ienoM, codmHaHcHpoBaHHE, KOTOPOE OBLIO OMpeesIeHO
rOCyJapcTBOM, BCE-TaKH PACCUYUTAHO HA TO, YTOOBI OBUIM JIOJNTOCPOYHBIE COEpEkKEHUS.
HOC‘)TOMY TYT, BOSMOXXHO, HaZ10 TIOCMOTPETH, BO3MOXHO, HY’KHbI 6y,IIYT TOYCYHbIC U3BMCHCHUA,
9TOOBI UMEHHO YacTh COOUHAHCHUPOBAHHMS, TAK CKa3aTh, OOHAINYHNBATH HEJIb3sI OBLIO Yepes roJl.
MBI Ha 3TO ceifuac cMOTpUMY, - 100aBuI YebeckoB.

[Tporpamma 10rocpouHbIX coepexxenuil Obu1a 3amyiieHa B 2024 rony. OHa npegycMaTpuBaeT
rocyAapCTBEHHOE COPHMHAHCHPOBAHNE B3HOCOB Ha MpoTspkeHuu 10 jieT B pazmepe 10 36 ThicsSd
pyOuielt B rofi, a Tak)ke MpaBo Ha HaJOroBbIi BeryeT. CpeacTBa IpakJjaH, BHECEHHBIE B paMKax
IpOrpaMMbl, 3acTpaxoBaHbl Ha cymMMmy 2,8 MiH pyoOsei. [lo ycnoBusM mnporpammsl,
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€IMHOBPEMEHHOE CHATHE CPEJICTB BO3MOKHO ToOcie 15 JierT y4acTus B HEM WIM TOCTe
JOCTHXKEHUS 55 neT 171 sKkeHUMH U 60 J1eT U1 My>KUUH.

https://www.interfax.ru/business/1061239

PUA Hoeocmu, 03.12.2025, MuHgpuH PP paccmampueaem
803MOXHOCMb O2paHU4YeHuUlli Ha ebie0d coghuHaHcupoeaHusi o
rngc

MuHgpuH Poccuu paccmampugaem 803MOXHOCMb O2paHU4YeHUl Ha 6bi800
cogbuHaHcupoeaHusi 1o rnpozpamme 00s5120CpoyHbIX cbepexeHut (14C), 3aseun
XypHanucmam 3amecmumerib MuHucmpa ¢guHaHcos P® NeaH Yebeckos.

O0beM eIMHOBPEMEHHBIX BBIIUIAT 10 JOTOBOPAaM JOJIFOCPOYHBIX COEpEeXEHHH B TPEThbeM
kBaprane 2025 roma coctaBui noyTH 18 MumuapaoB pyOiiel, CBUIETENbCTBYIOT JAaHHbBIE
banka Poccun.

«MBI aKKypaTHO Ha 3TO CMOTpHM. B 1enom copuHancHpoBaHHEe, KOTOPOE OBIIO ONPENEICHO
rocyJlapcTBOM, BCE-TaKM PacCUYUTAaHO Ha TO, YTOObI OBUIM JOJITOCPOYHBIE COEpEeKEHUs.
HOBTOMY TYT BO3MOXXHO HaJ0 NOCMOTPECTb, BOSMOYXHO, HYXHbI 6YIIYT TOYCYHBIC U3MCHCHUA,
YTOOBI UMEHHO YacTh COOUHAHCUPOBAHMSI, TAK CKa3aTh, 00HAIMYMBATH HEJIb3sI ObLIIO Yepes ro/l.
Ms1 Ha 3TO celyac CMOTpPUMY», - CKa3al OH B KyjldyapaX HMHBeCTHLMOHHOro ¢gopyma BTbH
«Poccust 30BeT!».

«MBbI mpeanonaraeM, 4To 3TO T€ Tpaxk/JaHe, KOTOPbIE PEIININ 3aKPbITh U CHATh J€HBIH, U
BOCIIOJIb30BAJIUCh 3TUM IpaBoM. Sl Tak MOHMMAa0, YTO 3TO Kacaercsi B NEPBYIO OYepenb
IICHCUOHEPOB U IPEANIEHCUOHEPOB. Y HUX OoJiee THOKUE yCIOBHSD», - CKa3al OH, KOMMEHTUPYS
POCT BBIIUIAT 110 I0TOBOPaM JI0JATOCPOUYHBIX COEPEKEHUI.

ITJIC - »To cbeperaTenbHBI HHCTPYMEHT, KOTOPBIM Haval aeicTBoBaTh B Poccuu ¢ 1 sstHBaps
2024 ropa. [enpru kaxporo ydactHuka IIJIC 3actpaxoBaHbel Ha CyMMy 10 2,8 MHJUIMOHA
pyOuieli, y9aCTHUKH MOTYT €KETOJJHO IOJIy4aTh HAJIIOTOBBIN BBIUET Ha yIIau€HHBIC B3HOCHI B
pasmepe 110 52 Thics4 pyOJieii, a TaKkKe NepeiaBaTh BIOKEHHbIE CPEICTBA 110 HACIIEICTBY.

Takxke y4YyaCTHHUKM MPOrpaMMbl CMOTYT MOJY4YUTh CO(UHAHCUPOBAHHUE CO CTOPOHBI
rocyjapcrsa B pazmepe 10 36 Teicsad pyOseil B o U MepeBeCTH HAKOMUTEIbHYIO MEHCHIO,
paHee cOPMHUPOBAHHYIO B paMKaX 0053aTeJIbHOTO NEHCUOHHOTO cTpaxosanus, B [1/1C.

PUA Hoeocmu, 03.12.2025, [Ipasuna udeHmugukayuu o
dozoeopamM 00J120CPOYHbIX cbepexxeHull ycosepuweHcmayrom e P®

Komumem [ocdymbl 1no ¢puHaHCO8OMY PbIHKY [10020mMo8usl KO 8mopoMy
YMeHUo 3aKOHOIMPoeKm, ymouyHsrowuu npasusna udeHmucgukayuu
g8blzo0oripuobpemamernieti o 0o2o80paM Heaocy0apCmeeHHO020 [MeHCUOHHO20
obecneyeHusi (HINO) u dozosopam 00120CpOYHbIX cbepexeHul 8 rosb3y mpembux
nuy.

JlokymMeHT pa3paboTaH B IIeNSAX COBEPIICHCTBOBAHHS NPOIEAYp HIACHTU(DUKAIIH
BeIrojionprodperarenei mo porosopam HITO u noroBopam HoiarocpouHsix cOepexeHuil B
MOJIb3Y TPEThUX JIUI] .
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CormacHO  3aKOHOMPOEKTY, ()UHAHCOBBIC OpraHU3alUu OyayT HACHTH(PHUIIUPOBATH
BBITOJIOTIPHOOpETATEeNel M0 TaKUM JIOTOBOpaM Iepejl HauyalaoM BBIIIAT MO0 HUM, a HE MPH UX
3aKkioYeHnu. [lpeanmaraemple  W3MEHEHHMS  HMICHTUYHBI  JCHCTBYIOIIUM  TPaBUJIaM
I/I,ZLCHTI/I(I)I/IKaI_[I/II/I Mo J0roBopaM CTpaxoBaHUs.

HckmroueHue caenaHo JUMib AJIs CIy4aeB, KOr/ia y OpraHu3alii, OCYIIECTRISIONIEH onepauu
C JICHS)KHBIMU CPEJICTBAMH WUJIM UHBIM UMYIIECTBOM, BOSHUKAIOT MOAO3PEHHUS, YTO ONEPALIHS
MPOBOAMUTCSA B LEJSIX OTMBIBAHUS IPECTYMHBIX JOXOA0B WIH (PMHAHCUPOBAHUS TEPPOPU3MA.

TACC, 03.12.2025, B Ub ommemunu cmabunbHbIl pocm 4ucna
dozoeopoe no N4C e 3anopoxxckol obrnacmu

XKumenu 3anopoxckol obnacmu ¢ Hadyana 2025 2oda 3akmoqunu nodmu 1,5
mbic. 002080pP08 10 rnpozspamme 005120CcPoYHbIX cbepexenHut (M4C), enoxue 37 M+
pybned. lNpoepamma Habupaem nonynsspHOCMb 8 PE2UOHE, MakK, MOJIbKO 8 OKmMsbpe
Kosu4ecmeo y4acmHUKO8 8bIpocsio Ha 32% no cpasHeHUr ¢ ceHmsibpem, coobwjunu
TACC e npecc-cnyxbe omoeneHusi baHka Poccuu o 3arnopoxckol obnacmu.

«3a ssHBapb-oKTI0pb 2025 roga >xurtenu 3anopoxckoi obmaactu 3axmoumwin 1439 norosopos
[0 MPOrpaMMe JOJITOCPOUYHBIX cOepekeHui. B3Hockl mo HUM coctaBuiu 37 MIIH pyOnei», -
TOBOPUTCS B COOOILIEHHH.

[lo cnoBam ympasnstomero otaeneHueM Eprenuss OBeukuHa, mOporpamMmma HaOupaer
MOMYJISIPHOCTH B peruone. «B okTsa6pe konuuectBo yuactHukoB [1/1C Bo3pocno Ha 32%, a ux
BIIOXKEHUH - 60see yeM Ha 40%, 4yTO 3HAYUTEIHHO BHIIIE, YEM B CEHTAOpE. DTO yKa3bIBaeT Ha
TO, YTO Bce OOJbIle JKUTENeH 3amopoKCcKoil 001acTu y3HAIOT O MpOorpaMMe, MOHUMAIOT ee
PEeUMYIIECTBa U TOTOBBI (POPMHUPOBATH JOITOCPOUYHBIE COCPEKEHUN, - OTMETHII OBEUKHH.

B npecc-ciyx6e HanomHuy, uro I1JIC momoraer HakONUTh HAa Ba)KHbIE KU3HEHHBIE 1€, a
TaKXKE€ YBENIWYUTh TeHcuioo. [l  yyacThs B IporpaMme HEoOXOAWMO — BBIOpaTh
HerocyJaapcTBeHHbIN nmeHCHoHHbIH (oHa (HIID) u 3akmounTh ¢ HUM JIOTOBOP, PETrYJISIPHO
nenast B3HOCHL. 1Ipu aToM HII®D rotoB HE TONBKO 3alUTUTE CPEACTBA, HO U IPUYMHOKUTD HX.
A TOCYIapCcTBO MOXET AOINOJHUTENBHO IONOJHUTH CYET IOJb30BATENA IPU BBIIOJIHECHUN
OIIPEIIEIICHHBIX YCIIOBUM, ITOSICHUIIN B 3aII0POKCKOM oTAesneHuu banka Poccun.

[To maHHBIM TIpecc-CIIyKObI, €KEMECSYHBbIC BBITIATHI HAYMHAIOTCS uepe3 15 jeTr mocie
MOJAMKUCAHUS JIOTOBOpa WU ¢ 55 JeT A >KeHIuH, ¢ 60 JieT ans My>K4uH. [[eHbru MOXHO
3a0paTh JOCPOYHO, €CIIM HEOOXOAMMBI CPEACTBA HA JOPOTOCTOSIICE JICUSHNE UITH TTPOU30IILIa
NOTePst KOPMUJIbLIA CEMBH.

https://tass.ru/obschestvo/25802061
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KoHkypeHm, 04.12.2025, [JeHexxHoe 6ydyw,ee Hacmynum OJisi 8ceXx, y
K020 ecmb HakonneHus. lMnaH HabuynnuHou

naea baHka Poccuu 3nbeupa HabuynnuHa u muHucmp ¢huHaHco8 AHMOH
CunyaHoe nposenu obcyx0eHUe kKadyecmea UHBECMUUUOHHbIX UHCMPYMEHMOS,
rpedHa3Ha4vyeHHbIX 011 00f120CPOYHbIX cbepexxeHul epaxdaH, 8 rnepsyr ovyepedb
MMEHCUOHHbIX.

Ha 16-m unBectuunonHom ¢opyme BTH «POCCHUSA 30BET!» OneBupa Habuymiuna
OTMETHJIA, YTO NMEHCHOHHBIE (POHIBI CTAJKUBAIOTCS C OTPAaHHMUYCHHUSIMH B BBHIOOpE aKTHUBOB.
YacTHble MHBECTHULMOHHbIE (oHABI, oOnamas Oombiiell CBOOOJON, Takke HE Bcerja
UCIIOJIB3YIOT BECh IOCTYMHBIA 00bEM UHBECTHUIUHN B aKIIHH.

«/laxxe 11 MEHCUOHHBIX ()OHJOB CYIIECTBYIOT JIMMHUTHI Ha BJIOXKEHUS B aKIMHM, HO OHU HE
BBIOMPAIOTCS B TIOJTHOM Mepe. YacTHbIe MHBECTUITMOHHBIE (pOH/IBI, Oy Mydun ropas3io cBoOoiHEe,
TaKXKe HEe MCIOJIb3YIOT YCTAHOBJIEHHBbIE JIMMUTHL. HaM HEOOXOJMMO COCPEIOTOYMThCS Ha
CO3/1aHUU KaueCTBEHHBIX MPEIOKEHHUM, ONpeaessisl, B KAKNEe HMEHHO aKI[UHU 3TU COEpeKeHUS
MOTIJIN Obl HaNPaBIATbCSA», — oAYepkHy1a HabuysnHa.

Ona corymacuiach ¢ TEM, 4TO COEpEKEHMs HACEIECHUs MPEJCTABIAIOT OO0 3HAYUTEIIBHBIN
HNOTEHIMATIbHBIN UCTOYHMK JUISI UHBECTULIUH.

[Iporpamma noarocpodHsix cOepexeHuil HabupaeT 000POTHI.

AnToH CuniayaHoB IpeACTaBUI KOHKPETHbIE JaHHbIE 110 JCHCTBYIOLIEH IporpaMMme
noarocpounsix coepesxxenuit (I1J1C). O HannoMHuUI, 4TO Iporpamma (QyHKIMOHUPYET BTOPOH
ro, u ee o0muid oobeM yxke mpesbicil 560 mupa py6. Ilo cioBam MuHUCTpa, rpaxiaHe
AKTUBHO MCMOJB3YIOT MPOrpamMMy Ui HAaKOIUIEHUH Ha MEHCUIO U JPYTHe KpyIHbIE LEIIH.

«Pabora mo nporpamme 3amyiieHa, ¥ Kbl TOJ] Mbl BUIMM, KaK €€ MacITaObl pacTyT», —
otMmeTis1 CHITyaHOB.

Tem He menee DnpBupa HaOumymiwHa, OneHHMBas KOHTEKCT 3KOHOMHKH, CpaBHWIA 00BEM
porpamMMbl C MPUPOCTOM KOPIIOPATHUBHOTO KPEIUTOBAHUSA 3a TOT K€ IMEPUOM, KOTOPBII
coctaBuia 2,5 TpaH py6. «KoHeuHo, 3T0 Manoy, — 3aKI04YnIa OHa.

B otBer Ha 310 CrityaHoB Kpatko 3asBuiL: «Pabotaemy».

https://konkurent.ru/article/82783

lapb-2pad TB, 03.12.2025, MuHguH e pacmepsiHHocmu: u3 [14C
ynnbiniu nodmu 18 mnpd pyb6bnei. Kmo 6epém OJOeHbau u3
npozpamMmbi paHbWe CPOKa

MuHebuH Poccuu paccmampugaem 603MOXHOCMb B6HECEHUSI HEeKOMmOopbIX
usmMeHeHul 8 rnpoepamMmy  0osnieocpoyHbix  cbepexernud  (M14C), coobwun
3amecmumens MuHucmpa ¢uHaHcoe MeaH Yebeckos Ha ¢popyme BTE "Poccusi
308ém!". OH ommemuri, 4mo 8eOOMCMEO aHanu3upyem cumyauuu, koeda epaxxoaHe,
8 repsyo o4epedb MEeHCUOHePbl U peOdrneHCUOHepPbl, aKmueHO UCIMObL3YyHm
pacwupeHHble rpasa Ha O0CPOYHOE CHIMuUe cpedcms.

YebeckoB OTMETHIII, UTO JJaHHAs MporpamMmMa Obuta pa3paboTaHa B Ka4eCTBE HHCTPYMEHTA IS
HAKOIIJICHNS TaK Ha3bIBa€MbIX "JUIMHHBIX" JICHET, a HE KaK CII0CO0 HEMEJIEHHOT'O MOJTy4YeHHUs
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(HMHAHCOBOM MOMOIITH OT rocyaapcTBa. B cBs3u ¢ 3 TuM MuHGUH paccMaTpuBaeT NMEPCIEKTHBY
BBEJICHUSI OIPAaHMUYCHHUI Ha CHATHE YaCTH CPEICTB, KOTOpPHIE ObLIM CHOPMHPOBAHBI 32 CUET
rocyAapCTBEHHOT0 cOUHAHCHUPOBAHUSI.

Bo3MoxHO, TIOHAZOOATCA TOYEUHBIE HW3MEHEHHs, 4YTOObI YacThb CO(MUHAHCUPOBAHHS
OOHAJIMYMBATEL OBLIO HEJIb34,

- orMeTui1 YebecKoB.

OH Taxxe yTOYHMII, YTO JUIsl IEHCUOHEPOB YCIOBHS OCTAIOTCA TOCTATOYHO T'MOKHUMHU, OJJHAKO
HE0O0X0IMMO CcoOM0IaTh OalaHC MEXKIy MpaBaMU YYaCTHHUKOB U IIENISIMH NPOTPaMMBI, YTO
TpeOyeT onpeaesIEHHBIX KOPPEKTUPOBOK.

Yro Taxoe I1JIC?

[Iporpamma ponrocpounbix cOepexeHuit craproBaia B 2024 romy Kak HOBBIM MEXaHHU3M
HAKOILJICHU! C IOCYNAapCTBEHHOU INOAJNEPKKOH. ['pakaHe MOTYyT CaMOCTOATEIBHO BHOCHUTH
CpE/CTBa, a FOCYIapCTBO 100aBIsET COPUHAHCUPOBAHHUE, KOTOPOE MOXKET JOCTUraTh 36 ThIC.
pyOneit B ron. DTU OeHBIH NpeaHa3HaueHbl Ui (OPMHUPOBAHUS JOJITOCPOYHOTO KaluTala,
KOTOPBIM MOXHO OyJeT MCHOJIb30BaTh 4Ye€pe3 HECKOJIBKO JIET WJIM K MOMEHTY BBIXOJa Ha
IIEHCHIO.

JIJ1s1 IeHCMOHEPOB U MPEANECHCHOHEPOB OBLIM CMSTYeHbl MpaBuiia, YTO A0 BO3MOXHOCTH
CHUMAaTh cpelcTBa pasbliue. [lo ycnoBusM mporpamMmbl, €IMHOBPEMEHHOE CHSITHE CPEACTB
BO3MOXHO TOcJ€e 15 et yyacTus B HEW WIW MOCIe JOCTHKEHUS 55 JIeT s )KeHIIuH U 60 net
st My)unH. OJIHAKO 3TO MPUBENO K OOCYXKICHHIO BO3MOXKHBIX 3J0yNOTpeOIeHHM, Koraa
HEKOTOpbIE YYAaCTHUKM OBICTPO BBIBOAST CBOM HAKOIUICHHS BMECTE€ C TOCYJAapCTBEHHOMN
noanepxkkoi. B tperbem kBaprane 2025 roga u3 [1/IC npeanencrnoneps! BeIBenn 0Koyio 18
MIpa pyOseit, pacckazan YeGeckoB.

B Mun¢une nonararor, 4To Takue JeHCTBUS MPOTUBOPEYAT OCHOBHOMY 3aMbICITy IPOTPaMMBI,
IIOATOMY MEXaHM3M BBIBOJIAa MOXET OBITH INEPECMOTPEH WM, KaK COOOIIMI 3aMIJIaBbI
MUH(HHA, TOHACTPOEH.

https://tsargrad.tv/news/minfin-v-rasterjannosti-iz-pds-uplyli-pochti-18-mlrd-rublej-kto-
berjot-dengi-iz-programmy-ranshe-sroka 1466011

Hapb-epad TB, 03.12.2025, Bce pucku nepesnoxusu Ha 6ydyuwjux
neHcuoHepos. YuHoeHUKU cHumMarom ¢ cebsi omeemcmeeHHOCMb:
dasibwe camMu

Bce pucku nepenoxunu Ha b6ydyuwux neHcuoHepos. YuHO8HUKU CHUMarom C
cebs1 8CsKyH0 omeemcmeeHHOCMb, Kak bbl 2080ps o0siM: Oanbwe camu. Ymo He
mak ¢ rnpozpamMmoli 005120CPOYHbIX cbepexxeHul U noyemy rio2uydHble rornpasku bbinu
omeepaHymbl, pacckasas Anekcel KypuHHbIU.

Henyrar I'ocynapcrBenHoi nymbl Anekceil KypunHbli B nporpamme "Beuep ¢ IOpuem
[Iponpko" Ha kaname Llapbrpaj OLEHWJI TONBITKH OO0ECIeYnTh TpaxkaaHaMm Poccun
HAKOIMUTEJIbHYIO 4acTh NeHcuu. [lepBasi, KOHCTaTUPOBal OH, 3aKOHYWIACH " OTIIYIIUTEIBHBIM
npoBayioM":

Me1 310 Bee 3HaeM. Kyna neHbru aenuchb, 10 CUX MNop HE BCE MOHUMAIOT. MBI IPOCYUTAIIN, UTO
TE€, KTO KOMWIN NICHCHIO, B CPEITHEM MPUOIM3UTEIHLHO MOJITOPHI THICSYH pyOJiel J00aBmIn K
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neHcuu. BoT 1 BCE, 4TO OHM TaM HAKOMWIM 3a BCE ATO BpeMs, TO ecTh 10 2014 roma, moka,
CKa)XeM TaK, BCE 3TO HE IMOILIO B OOy Ka3Hy. [103TOMy COBEpIIIEHHO OYEBHIHO, YTO ATa
MOTIBITKA TIPOBAJIAIIACK.

"T'ocynapcTBO B 3TOM HE yyacTByeT"

DxoHoMmuueckuit 06o3peBarens "IlepBoro pycckoro" HOpwuit [IpoHbKO HATOMHIII, YTO BTOPOI
HOMBITKOM CTaja MmporpamMma JOJTOCPOUHBIX cOepeskeHuil. OH cuMTaeT, 4To U3 Ha3BaHUs
CrenUaabHO yOpaiu o0ble YIOMHUHAHUS O TMEHCHH TIOCIIe PE3KO HEraTHBHOTO BOCTIPHSITHS
00I11eCTBOM TaK Ha3bIBaeMOM MeHCHOHHOM pedopmbl 2019 rona, koTopasi Mo 0OIBIIOMY CUETY
CBeJIach K MOBBIIICHUIO BO3PACTa BBIX0/a HA 3aCITy>KCHHBIH OT/IBIX.

[Mapnamenrtapuii, Mexay TeM, I00aBWJ, YTO B paMKax 3TOM MpOrpaMMmbl BCE PHCKH
HEepPeNOXUIN Ha OyAyIIMX MEeHCUOHepoB. TO e€cTh YMHOBHMKM CHUMAIOT C ce€0s BCAKYIO
OTBETCTBEHHOCTb U KaK ObI TOBOPSAT JIFOJSAM: JTAJIbIIIE, MOJI, CAMH.

Yro OombIIIE BCETO YAUBIISET - 3TO TO, YTO TOCYAAPCTBO HE XOUET y4acTBOBAThH B 3ToM. OHO He
X04eT OBITh TapaHTOM. Mpl, Korga oOCyXIalnu STH JOJTOBPEMEHHBbIE COepeKeHUs,
NPEeTIOKIWIN: JaBaliTe HE MPOCTO HEroCyAapCTBCHHBIM NEHCHOHHBIM ()OHAAM OTHAINM BCE
¢yHKIMH, TaBaiiTe ¥ TOCYIapCTBO BO3BMET Ha ce0st 0053aHHOCTB - €CITU COePEeKEeHUS TPAXKAAH
pacTyT HIKe HHQIIALUHN, OHO OCTaBIIyIOCS 4acTh jgomosHseT. llonstHo, sico. To ecTsb
IOPOBAJIWIICA TaM 3TOT HErOCYJapCTBEHHBIM NMEHCHOHHBIH (DOHJI - TOCYAApPCTBO JOIOIHUIIO
HE0OXOAMMYIO YacTh. Beiurpain emé Oombliie - 3aMevaTesIbHO, 3HAUUT, YeJIOBEK 3apadboTa,

- mosicaun cobecenuuk Llaperpana. OnHaKo peakiysi OTBETCTBEHHBIX JIMI[ BO BIIACTH HA OTHU
npeayiaraeMble TIOTMPAaBKK ObllIa OJHO3HAYHOM M HE TEPIMAIICH HUKAKUX BO3paKCHUH,
nox4uepkHyn Anexceil KypHuHHBII.

Kareropuueckoe "Het", rocygapcTBo, MOJI, B 3TOM HE Y4aCTBYET, 3TO caM I'PaXJAaHUH. DTO OH
C HCroCyJapCTBCHHBIM IICHCUOHHBIM (bOHI[OM - OHHU, OJCCKAaTh, HyCKaﬁ pemaroT: MOJIYYUTCA -
MOJTyYUTCS, HE MOJIYYUTCA - Hy Kak Obl caM BUHOBAT,

- HOABITOXKWII ACTTyTaT FOC,HYMI:I.
n n
[TonbITKa TPUOTKPHITE OKHO OBEpPTOHA

Panee sxonomuct Banepuii KopneeB npoxommentHpoBas B pasroBope ¢ ILlaperpagom
HEOXXHIaHHOE TIpeiokeHue nemyrtata ['ocaymsl CeTiianbl beccapad, koTopasi mocoBeToBaja
rpaXkJlaHaM TapaHTHPOBAHHBIA CHOCOO YBEIMYUTH OYyIyILIyl0 IMEHCHIO BiBoe. s 3Toro,
MOSICHWJIA OHA, HY>KHO MPOCTO BBIMTH Ha MEeHCHIo Ha 10 JeT momo3xe: My>X4ruHaM ¢ 75 JeT, a
JKEHIUHaM - ¢ 70.

S aymaro, 4TO 3TO MOMBITKA HNPUOTKPBITE OKHO OBEpTOHA, YTOOBI Ha CIEYIOLIEM 3Tare
OTKPBITH €r0 elIE MIMpe, YTOOBI ITOCTETIEHHO CIBUTATh IPaHUIIbl. TO eCTh Hy>KHO, YTOOBI JIIO/IH,
KOTOPBIM PACCKa3bIBAIOT O KaKOM-TO OyAyIIeM IMOBBILIEHUN MEHCHH, CBBIKIMCH C TEM, YTO
OIATH UAET PAa3rOBOP O MOBBIIMIEHUH MEHCHOHHOTO Bo3pacTta. VX 3amaHMBarOT nupoi, uto
neHcus OyJeT B ABa pa3a 0oJjblle, HO UM IPU 3TOM 3a0bLIM CKa3aTh, YTO MHOTHE BPAJ JIU
CMOTYT J0XHTb A0 3TOro Bo3pacta. A emeé To, yTo uepe3 10 yeT yBenuueHHas B ABa pasza
IEHCHs C TOYKHU 3PEHUS PeanbHOM MOKYyNaTeJIbHOM CIOCOOHOCTU OyAET, MOXKET ObITh, Jaxe
ropaszio HUXKE, YEM CETOIHSALIHSS,

- yKazaj SKCIepT.
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OH 106aBHII, YTO TOCYAAPCTBO BCET 1A 3a00TUTCSI O TOM, YTOOBI CHU3UTH CBOM TpaThl. [Ipu sTOM
nulepanbHble  (UHAHCHCTBI, KOTOpPbHIE B  OOJNBLIIOM KOJIMYECTBE TMPUCYTCTBYIOT B
HSKOHOMUYECKOM OJIOKE BIIACTH, OTJIMYAIOTCS CBOCOOPA3HBIM B3IJLSIOM HAa COIHAJIbHBIC
pacxobl.

Jns Hux mrobas 1utata JIOASIM B BHJE TICHCHHM, MMOCOOW, B BHAE pPAacXxoioB Ha
3paBOOXpaHeHUe, 00pa3oOBaHUE - 3TO HA CaAMOM Jelie MHUHYC C TOYKH 3pPEHUS CBEICHUS
JIOXOJIOB U pacxo0/10B O10/pKkeTa. B mX moHMMaHuM 3TO BCE pacxo/ibl, KOTOPHIE HAJI0 COKPAIATh.
Bor Takas mapagurmMa B rojioBaX Yy OSTHX IHI, KOTOpBIE pacmopspKaroTcs deaepaibHbIM
O0roxeToM. XOTS Ha CaMOM JIeJie Y Hac TOCYJIapCTBO CYIIECTBYET KaK pa3 sl TOrO, YTOOBI
YIIy4IIaTh TOJOXKEHHUE Jtoiei. B 001eM-To, TpaTuTh Ha JIIOJIEH - 9TO U €CTh LIeTh OI0IKETA,

- MOJABITOXKUJ SKOHOMHMUCT.

https://tsargrad.tv/news/vse-riski-perelozhili-na-budushhih-pensionerov-chinovniki-snimajut-
s-sebja-otvetstvennost-dalshe-sami_ 1464934

sibnovosti.ru, 03.12.2025, Kak npuyMHOXumb MeHCUOHHbIE
HakoneHusi 6e3 JIUWHUX PUCKO8

Y knueHmoe HezocydapcmeeHHbIX NMeHCUOHHbIX ¢hoHAos (HI®) ecmb npaso
cMeHuUmb ¢poHO. Ho MHoz2ue He 3aldymbigaromcsi O MOM, Ymo ocrnewHsbil rnepexoo
MOXem cmoumb Yacmu yXxe HaducrieHHo2o 0oxoda Ha eauwlu HaKkornieHus. B amom
mamepuarnie pasbupaemcsi, Kak npedomepamume omepu U UCMOMb308aMb
cpedcmea 3¢hgheKmuUHO.

Jlns Hayana BaXKHO MOHMMATh, YTO, €CJIU BalllM IEHCUOHHBIE HaKomieHus HaxonsaTcs B HITD,
TO Ha HUX (OH]I €KETOAHO HAYUCIIICT MHBECTUIIMOHHBIN noxo. [To ntoram 2024 roxa ¢oHx
«BYJAVIIEE» pacnpenenun Ha cyeTa CBOMX KIMeHTOB B MpkyTckoit obmactu 1o
o0s3arenpHOMY neHCMOHHOMY cTpaxoBanuto (OIIC) 1,5 mupn pyOneit. A Takxke, 3a siHBapb-
ceHTsA0ps 2025 roma BEITUTATHII U3 CPEJICTB IEHCUOHHBIX HAKOTUICHHWH 242 MITH pyOsteid. Baxkno
OTMETUTh, YTO PAa3HUIA MO JOXOTHOCTH (POHIOB, MPEACTABICHHBIX CErogHs B PO —
He3HauutenbHa. [Ipu stom, goxomnocts HII® «BYAVYIIEE» mo uroram 2024 roga Bble
CPEIIHETO IO PBIHKY.

3aKOHOM MPETyCMOTPEH NIEpeBO I cpeAcTB 1o goroBopy 00 OIIC mexay Gponmamu 63 MoTeph
pa3 B math jer. Ha 310 croutr oOpatuTh ocoOeHHOe BHHMMaHHE. Eciaum ciemaTh 3TO BHE
YCTaHOBJIEHHOTO CPOKa, BBI TOTEPSIETE YaCTh HAKOTUIEHHOTO HHBECTUIIMOHHOTO JI0X0/1a.

VY3HaTh 0 BO3MOXHBIX HIOTEPSAX B PE3ysIbTaTe CPOUHOTO Mepexosa B Apyroil (oHI MOXKHO U3
BBIITUCKH O COCTOSTHUM MHANBUIYaJIbHOTO TIEHCHOHHOTO cyeTa Ha mopraine «['ocycmyrm» mim
B JINYHOM KaOuHeTe (hoHa, B KOTOPOM Y BaC HAaKOTUICHHS.

Kaxk He nmotepsats n1oxon

C 2024 roga 607bIIUHCTBO (POHIOB MOXKET MPEITIOKHUTH CBOUM KIMEHTAM JIOTIOJTHUTEIIbHBIC
MPEUMYIIEeCTBa B OTHOIIEHUU HAKOTUJICHHBIX JCHET 1Mo goroBopy oo OIIC.

«Jlexabpb — 3TO TOT Mecsll, B KOTOPOM BBl MOXKETE OTKA3aThCsl OT HEBBITOTHOM JIJIsl BAC CMEHBI
HII®, ecnu BB momaBayid B 3TOM TOJy 3asBIEHUE O TMEpexojae B Apyro (GpoHII, — OTMETHI
Oner Monutsik, renepanbablil qupexkrop HII®O « BY AYIIEE». — B namewm ¢onzie Bb MoxeTe
MepeBECTH NICHCUOHHBIC HAKOIIJICHUS B IPOTPAMMY JIOJITOCPOUYHBIX cOepekeHunit 6e3 moreps. B
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9TOM Cllyyae, HaKOIUICHHbIE CpPEICTBA MOYKHO OyJeT UCIOJb30BaTh Ha  OIUIATy
JIOPOTOCTOSILIETO JIEUYEHUs, €CIM TaKas CUTyalusi BOSHUKHET. [Ipy BCTyniueHUH B mporpammy
JOJTOCPOYHBIX COEpEeXEHUH HMMEHHO C HamuM (OHJIOM BBl IOJIYYHUTE JBAa OCHOBHBIX
IIPEUMYIIIECTBA:

be3yopiTounocTh. @OHT TapaHTHPYET, uTO cymma 1o goroBopy I1/IC He ymeHbIUTCS.

CpoK BBITIIAT — BBl MOXKETE MOJIYYUTh BCIO CYMMY B BUJIE IEPUOANYECKUX BBIILIAT B TCUCHUE
OJHOTO T0JIa MPU TOCTUKEHUU 55 JIeT JyIsl KEHIMH, 60 111 My>K4MH.

U sT0, HE cuMTas Ipyrux MPUBUIIETHI MPOTrpaMMBbl: TOCYJapCTBEHHOE CO(HUHAHCUPOBAHUE,
MOBBIIICHHBI HAJIOTOBBIA BBIUET M TMOJIHOE HaclenoBaHue. [1oaTomMy s COBETYIO MEPEBECTH
cpencta ¢ goropopa 06 OIIC B ITJIC u He nomyckaTh HOTEPh MPU CPOUHOI cMeHe PoHaa. ITO
OYEHb aKTYaJIbHO 1715 Jtoei ctapiie 40 JieT, KOTOPbIM OCTaJoCh MopsiAKa 15 JIeT 10 IeHCUm».

UYro HyXHO cnenars?

Ecnu B 3TOM TOy monaBanu 3asBieHue o nepexoje B apyroil HII® u HeT yBepeHHOCTH, UTO
coxpaHHTe 3apabOTaHHBI [I0OXOJA, JO KOHIIA TOAa OT30BUTE IMOJIAHHOE 3asiBICHHUE B
cormanbHOM ponne PO (CDP).

3aKIII0YHTE I0TOBOP IOATOCPOUHBIX coepexxenuii ¢ HIID, ¢ kotopsim y Bac norosop 06 OIIC.

o xonna rona nogaite 3assiaenue B HII® 06 exuHOBpemernHoM B3HOCe (0 mepeBoae OIIC B
I1J1C).

Ha 4ro eme o6patuTh BHUMaHUE

Ynob6erBo obcmyxuBanus. B Kpacnosipcke pabortaer nHoBbiii odpuc HIID «BYIYIIEE»
(ampec: yn.78 JloopoBonbueckoit bpuranpl, a.15), rae cnenuanucTsl MPOKOHCYJIBTUPYIOT 1O
BCEM BOIpPOCAM 0053aTEIbHOTO MEHCHOHHOTO CTPAaXxOBaHUS M MO MPOTrpamMMe J0ITOCPOYHBIX
coepexxeHni. TexXHOJIOrMYHOCTh CepBHCOB. Y (OHAA €CTh JIMYHBIH KaOMHET W MOOMIBLHOE
MPUIIOKEHHUE, TIO3BOJISIONINE OTCICKUBATH CBOM HAKOTUICHHS U TIOTIOHSTH UX OHJIAWH.

Crabunsraocts. HIT® «BYIYIIEE» cymecTByeT Ha pbiHKe IEHCHOHHBIX yciyT ¢ 2014 rona.
3anumaer 3-e MecTo Mo 00beMy NEHCHOHHBIX HakorieHud. Knmentamu (oHnma sSBIsioTCS
Oosee 8,8 MITH YeIOBEK, a B YIPABJICHUH HAXOMATCS CBbIe 760 Mapa pyOseil MEHCHOHHBIX
aKTHBOB.

Hanexnocts. ®ong umeer peiituaru AAA|ru.pf] ot «HPA» u ruAA+ ot «Dkcmept PA».
Taxxe GhoHn sBiIsIeTCS WieHOM HallmoHamsHOM accolMaui HEroCy 1apCTBEHHBIX ICHCHOHHBIX

donaos (HAIID).
https://sibnovosti.ru/news/449691/
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Kommepcanmb Pocmos-Ha-[JoHy, 03.12.2025, B Pocmoeckolu
obnracmu mecmupyrom ycriy2y 00s120CPOYHbIX cbepexeHull Yyepes
Mol

MHozogbyHKUUOHanbHble UeHmpbl Pocmoeckol obnacmu c¢ 1 Oekabps
yyacmeytom 8 rusiomHOM rpoekme o oghopmMmieHuo 002080p08 00120CPOYHbIX
cbepexeHud. O6 amom coobwun 3amecmumersib 2ybepHamopa peauoHa Apmem
Xoxrios.

I[To cnoBam rocnioanaa XoxioBa, Ha Jlony pabotaet 77 opuco M®PIL] u 319 tepputopuanbHo
000COOJICHHBIX CTPYKTYPHBIX MMoipa3aeneHnid. KoHCyIbTaiu 1 yCIIyTH TOCTYITHBI B CEKTOpax
M0JIb30BATENBCKOr0 COMpOoBOXKAeHUs. COTPYIHUKH LIEHTPOB AETANbHO OOBSICHSIOT YCIOBHUS
IPOTPaMMBI, TOMOTAIOT TOA00paTh (PoHI U 0OOPMUTH COTIIALIICHHUE.

«IIporpamma JOATOCPOYHBIX COEPEKEHUH — COBpPEMEHHBIH (MHAHCOBBIN HMHCTPYMEHT, C
MIOMOIIBI0 KOTOPOTO TPaKJAaHUH MOXKET COPMHUPOBATH JICHEKHYIO MOIYIIKY 0€30MacHOCTH,
cOepeub (PMHAHCOBBIE CPEJCTBA HA CIIydall HEMPeIBUICHHBIX CUTYAI[MH UM MOIyYUTh 10XO0.
B OyayIemM», — MOsICHUI XO0XJIOB.

https://www.kommersant.ru/doc/8250227

3anonsipHasi npaeda, 03.12.2025, Bcmynumb € npoz2pamMmy
00J120CPOYHbLIX cbepexxeHuUll MO)XXHO Yepe3 MoL

Haw peauoH eowén 8 4ucro nuriomHbiXx meppumopul, 20e xumesu mMo2ym
3akyumb  0ocoeop no [lpoepamme Oonz2ocpoyHbix cbepexernud (M4C) e
MHO20byHKUUOHasbHbIX ueHmpax «Mou O0okymeHmbi». 3mo no3gonum coesiams
ycriyey 6onee OQocmyrnHol, a makxe 0Oaém  803MOXHOCMb  0/y4amb
rpogheccuoHasibHble KOHCYIbmauyuu.

B M®I] cnenuamicTbl IOMOTAlOT 3asBUTENISAM pa3o0paThCsi B YCIOBUSAX MPOTPAMMBI, JAlOT
pa3bsCHEHUS 10 BOMpPOcaM CO(GHMHAHCHPOBAHUS CO CTOPOHBI TOCYNApCTBA, TapPaHTHUSIM
COXPaHHOCTH CpEJICTB, IMEpPEeBOJy MEHCHOHHbIX HakomiueHui. Ilpu 3ToM cam norosop
rpaXXaaHUH OQOPMIISIET JUYHO C HCIIOJIIb30BAHMEM IOATBEPKAEHHON y4ETHON 3amucH Ha
noprane «locycimyrm». COTpyOHMKM LIEHTpa CONPOBOXKIAWOT W  KOHCYJIbTUPYIOT
00paTHUBILIKXCS HA Ka)KJIOM 3TaIle, IOMOraroT M0JIb30BaThCsl CEPBUCAMU.

Hamomunm, 94T0 mporpamma J0ITr0CpOUHBIX cOepekeHMI Havala IelCTBOBATh 110 IOPYUEHUIO
npesunenta P® ¢ suBaps 2024 roma. Ona maét JOAsSM  BO3MOXKHOCTH TOJIYYUTh
JOTIONTHUTEIBHBIA JTOXOA IJIA peaju3alud MPHOPUTETHhIX Iieneld. Hampumep, mpuoOpectu
HEJIBI)KUMOCTbD, OTUIATUTh 00pa3oBaHue nerer uinu goporocrosiiee jeuenue. [1J1C mogxoaut
JUIsL JTIOZIE pa3HOro Bo3pacTa M ¢ J0ObIM ypoBHeM AoxonoB. [loapoOHee c ycnoBusMu
MIPOrPaMMbI MOXKHO 03HAKOMHUTHCS Ha MTOPTaJIe TOCYCIIYT, a Takxke Ha caiite «Mowu (puHAHCEHD,
I/Ie TPEACTaBICH KalbKYJIATOp A pacdyéra BO3MOXKHOM CYMMBI HAKOIUIGHHH € Y4ETOM
BO3pacTa, J0X0Ja U CpOKa y4acTHs.

Panee mbl mucany, uto ['ocayma yTBepaniIa HAJIOrOBOE CTUMYJTMPOBAHUE IS TOJITOCPOYHBIX
cOEpEIKEHHI.

https://gazetazp.ru/news/obschestvo/vstupit-v-programmu-dolgosrochnyh-sberezhenij-
mozhno-cherez-mfc.html

29



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

3abalikanbckul pabo4ull, 04.12.2025, [Joecoeopbl O0/1I20CPOYHbLIX
cbepexeHul Ha 2 mnpo pybnel 3akmo4vunu e 3abalikanbe

B samom 200y xumenu 3abalkarnbsi 3aknodunu 6onee 46 meicsidy 002080p08
007120CPOYHbIX cbepexeHul Ha obwyto cymmy 2 mapd pybned. O6 amom 4 Oekabps
coobwurnu e npecc-cryxb6e MuHgpuHa peauoHa.

[Tpu 3TOM 32 OKTSAOPH OBLIO 3aKITFOYCHO 4,4 THICSYIH JOTOBOPOB JIOJTOCPOYHBIX cOepeKeHUI Ha
o0uryro cymmy 139 minH py6rneit.

— IIporpamma JONTOCpOUYHBIX CcOEpeXeHMid, Mpeanoaararmas coGpuHaAHCUPOBAHUE
roCyZapcTBOM 110 36 ThICSY pyOseld B TOA B MOJIb3y YYaCTHUKA M CTPAXOBAaHHE CYMMBI 10 2,8
MIIH pyOnei, HaOupaeT momynsipHOCTh 1Mo Bcel Poccum. C mawama 2025 roma poccusiHe
3aKJII0YMIIN 0oJiee 8 MIIIITMOHOB JJOTOBOPOB HA CyMMY CBBIIIE 442 Miipzt pyOuieit, — yTOYHMIN
B BE/IOMCTBE.

https://zabrab75.ru/news/obshhestvo/dogovory-dolgosrochnyh-sberezhenij-na-2-mlrd-rublej-
zaklyuchili-v-zabajkale/

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

®uHmapkem, 03.12.2025, Okosno 1,7 MnH 4esnoeeK Heob6xoo0umo
eoeJieKkamb 8 POCCULICKYH 3KOHOMUKY exXe200H0 Ao 2032 200a

Okorno 1,7 MriH Yerioeek He0bxo0uMo 8oeriekamb 8 9KOHOMUKY exe200HO 00
2032 200a eKrro4umersibHO, a 8ce2o Hado 3amecmums 12,2 MIH Y4e108€K 110 HOBOMY
rnpoeHo3y MuHmpydOa Ha briuxadwue ceMb riem, coobwjursn eriasa eedomcmea AHMOH
Komsikos.

«IlepciekTBHAsI TOTPEOHOCTH ACTAIM3UPOBaHa Ha 435 HaYaIbHBIX TPYIII 3aHATHH, B KOTOPHIC
o0benuHeHsl Bee npodeccun. Hanbonee BaKHBIM 3JIEMEHTOM KaJpOBOTO MPOTHO3a CETOIHS
SIBJISICTCS OLICHKA 3aMEIA0IIeH KaApoBOH MOTPEOHOCTH, OHA CKIIAJILIBACTCS U3 MOTPEOHOCTEH
B CIEIUAINCTAX ISl CO3/IaBa€MbIX, TO €CTh HOBBIX pPa0OYMX MECT, a TaKKe JJIs 3aMEeIICHUS
pabOTHHUKOB, BBIXOASIMX Ha MeHcuto. OOmas 3ameniaromas MOoTpeOHOCTh Ha CEMb JIeT
cocrtapisieT 12,2 MiH paOOTHUKOB, B TOM uucie 11,7 MIIH AJis 3aMeleHns BEIOBIBAIONUX HA
MEHCUI0 COTPYIHHUKOB M mopsaka 500 ThIC. - 3TO COTPYIHUKH, KOTOPBIE HEOOXOIUMBI
9KOHOMUKE B CBSI3H C CO3/IaHUEM JIOTIOTHUTEILHBIX pa00UnX MECT», - Cka3asl KOoTsIKoB B cpemy
Ha IJIEHapHOM 3acefaHuu Beepoccuiickoro kajaposoro ¢popyma.

OH OOBSICHIII, YTO B CPEHEM B I'0Jl HAM HEOOXOIMMO BOBIEKATh B SKOHOMUKY mopsiaka 1,7
MJTH 4YeJIoBeK. «B cpeHerooBoM BBIpOKEHUH MBI BHJIHMM, YTO 3TOT MOKA3aTEIM HECKOJILKO
HIUKE, YeM Te TOKa3aTeNH, KOTOPhIe OBUTH B paMKaX IMEPBOTO MPOTHO3a, KOTOPBIM MBI JIeIanu
Ha TIATh JIET», - YTOYHWI OH. COIIaCHO NIEPBOMY, ISITHJICTHEMY IPOTHO3Y, MPEACTABICHHOMY
B Hauase roza, 10 2030 roga HeoOxouMo OBLTO 3aMeCTHTH 0KOJI0 11 MITH pabOTHUKOB MiH 2,2
MJTH Y€JI0BEK B TOJI.
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['maBa MuHTpy A2 HATOMHMII, YTO CEMHUJIECTHUN TTPOTHO3 MOTPEOHOCTEH PBIHKA TPyAa CO3/1aH B
P® BmepBble. B 3TOM roay KOJMYECTBO OMPOIIEHHBIX paboTojaTeneil yBETHMYMIOCh Ha
yeTBepTh U cocTtaBisieT 330 ThIC. KOMIIAHWA C OOIIEH IMTAaTHOW YMCICHHOCTBHIO B 23 MITH
COTPYIHUKOB.

ITo cnoBam KOTHKOBa, B CCMUJICTHEM IIPOTrHO3€ ObLI N3MEHEH NCTOYHUK CBe,I[eHI/Iﬁ JJIs1 pacucTa
3aMelIaroen HOTp€6HOCTI/I, YTO ITOBBICHJIO TOYHOCTH OLICHOK.

http://www.finmarket.ru/news/6522338

PUA Hoeocmu, 03.12.2025, 3amewaroujasi kKadpoeasi nompebHocmb
do 2032 200a cocmaesnisiem 12,2 mnH 4yenoeek - Komsikos

3amewarowass kadpoesas nompebHocmb Ha crnedyrwwue cemMb Jiem
cocmaerisgem 12,2 munnuoHa pabomHukos, coobuwunn MuHuUcmp mpyoa u coyuarsnbHoU
3awjumsbi Poccuu AHmoH Komsikos.

«O0m1as 3ameniaronias noTpeOGHOCTh Ha 7 JIeT cocTapisieT 12,2 MUUIMOHA paOOTHUKOB, B TOM
yucine 11,7 wmwimmoHa paOOTHUKOB, KOTOPHIE 3aMEIIAlOT yOBIBAIOMIMX HA TEHCHIO
COTPYOHUKOB», - ckazanl KoTgakoB BO Bpemsi MjieHapHOro 3acenaHus Bcepoccuiickoro
KaJpoBOTO hopyma.

OH OTMETHI TaKKe, 4TO 001asi HOTPeOHOCTh OTHOCUTENBHO MporHo3a 2025 roxa cocrapisier
500 TeICcSY coTpyiHUKOB K 2032 ropy.

PUA Hoeocmu, 04.12.2025, MoweHHUKU Ha4yaslu O6MaHbIeamb
poccusiH nod npedsiIo2oM nepepacyema neHcuu 3a 2016-2018 22

MoweHHuKu Ha4yanu ob3eaHueams poccusiH om nuuya lNeHcuoHHo20 ¢poHOa P®
¢ nezeHAoul o nepepacyeme neHcuu 3a 2016-2018 200k, 8bISICHUIT KOPPECTTOHOEHM
PUA Hoeocmu.

TaK, 3JIOYMBIIINICHHUK B XOJ€ pPasroBopa HA3bIBACT BCC IMCPCOHAJBHBIC HAHHBIC JKCPTBLHI U
COO6IJ_[8.IOT SIKOOBI O nepepacucTe NMEHCUU .

[Tociie adepuct mpemnaraet mo TenedoHy MPOUTH SKOOBI Tiepepeructpanuo B [IeHCHOHHOM
doHe 1 Ha3bIBaeT mepBble UGPHl 0AHKOBCKON KapThl KepPTBBL. Jlanee OH MpocUT Ha3BaTh
nocjacayroaue III/I(l)pI)I OT KapThl, TCM CaAMbIM I1OJTYy4YHB TTOTHBIHN HOMCp, a 3aTCM CIIpallInBacT U
KOJ, KOTOPBI MPUXOANT B CMC.

Kax BbISICHUIT KOpPpPECHOHJEHT areHTCTBA, KEPTBA, KOTOpas CTOJKHYJIACh C TAKOM CXEMOWH,
10CJI€ TOTO, KaK Ha3Bajla MOLIEHHUKY KO/, JIUIIMJIACh CPEACTB C 0AHKOBCKOM KapThl.
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PUA Hoeocmu, 03.12.2025, Okono 1,3 mMnH neHcuu no
UHeanluOHocmu Ha3HayeHbl 6e33asseumenbHo ¢ 2022 200a -
CouyghoHo PO

Okono 1,3 wmunnuoHa neHculi o UHBanudHocMu  Ha3HayeHbl 8
b6e33asssumernibHOM ¢hopmame ¢ 2022 2oda, coobwaemcs Ha catime CouuaribHO20
¢oHda Poccuu.

"Be3zasBuTEeNnpHOE HAa3HAUCHHUE MEHCHM M0 MHBATMAHOCTU AecTByeT ¢ 2022 roma . 3a 3To
BpeMsl BhIHECEHO 1,3 MWIIMOHA PEIIeHH O BhIILIaTe B MOA00HOM (opmare", - TOBOPUTCS B
COOOIIIECHUH.

ITo maHHBIM COI_II/IaJ'ILHOI‘O q)OHI[a, NPpOAJICHUC BBIIUIAT ITPOUCXOAUT 0€33asBUTEIBHO IIOCTE
TOro, KakK TMpUXOOAT HdaHHBIC MEIHNKO-COIIHAILHOM OKCIICPTHU3BI 00 YCTaHOBJICHUU
WHBAJIMJTHOCTH HAa HOBBIU Iepuona. Enaroz[apﬂ 9TOMY 3a MNOCICOAHHUC IIAATH JICT 8,3 MMJIJIMOHA
YCJIOBCK NPOJJINIIN IMOJTYYCHHUEC BBIIIIAT oe3 O6paHICHI/I$I B COOTBCTCTBYIOIIUC CJ'IY)K6I)I.

YTounsiercs, uto ¢ 2025 roga CounansHelii GOHA aBTOMAaTHUYECKH YCTaHABIMBAET HaI0aBKy K
MEHCHUU WHBAJIUIOB TiepBoi rpynmbl. C sHBapst 3TOTO rojila oHa ObUTa MPOMHACKCHPOBAHA Ha
9,5%.

PUA Hoeocmu, 04.12.2025, Cmoumocmb OOHO20 MNEeHCUOHHO20
koaghgpuyueHma c 1 sHeapsi cocmasum okosio 157 py6 - denymam

Cmoumocmb 00HO20 MEeHCUOHHO20 KoaghgpuyueHma ¢ 1 saHeapsi cocmasum
okono 157 py6ned, coobwun PUA Hosocmu denymam [ocOymbl Anekceld [To8bipuH
("Edunasi Poccus”).

"CTOMMOCTb OJJHOTO TNEHCHOHHOTrO Kod3(¢uimenra nocturuer 156 pyoneit 76 xomeek", -
ckazais ['oBbIpHH .

Ilencus no crapoctd B P@ cOCTOMT M3 CTPaxOBOM 4YACTH, PACCUMTBHIBAIOLICHCA MCXOIS W3
HAKOIJICHHBIX WHIWBUAYAIbHBIX TMEHCHOHHBIX Kod(hdunmentoB (UIIK), u puxcupoBanHoH
BBIIUIATBI, MHACKCHUpYIOLIEHCs exerogHo. CorjacHO JEHCTBYIOIIEMY 3aKOHOJATEIbCTBY,
MpaBO Ha CTPAXOBYIO MEHCHUIO 1O CTAPOCTH UMEIOT MY KUYHUHBI B BO3pacTe 65 JIeT 1 KEHIIUHBI B
Bo3pacte 60 5er, a yCIOBUSMHU ISl €€ IMOJYyUYEHUs SBISIIOTCS HAIMYUME KaK MUHUMYM 15-
netHero crpaxoBoro craxa u UIIK B pazmepe He menee 30 6aos.

PUA Hoeocmu, 04.12.2025, KabmuH P® o6¢cydum ¢puHaHcupoeaHue
neHculi dnsi xumeneu 4HP, JIHP u 3anopoxckol obnacmu

lMpasumenscmeo P® Ha 3acedaHuu 68 4Yemeepe obcyoum chuHaHcuposaHue
neHcut ons xxumeneu JHP, JTHP u 3anopoxckou obnacmu, coobwursna rnpecc-cryxba
kabmuHa.

"Ha 3acenanuu miaHupyeTcs pacCCMOTPETh CIEIYIOIMINE BOMPOCHL: ... O BHECEHUH U3MEHEHHI
B pacnopspkenue IIpaBurensctBa Poccuiickoit @enepanuu ot 17 ssaBapst 2025 roma Ne31-p", -
TOBOPHUTCS B COOOIIICHHUH.

Otmeuaercsi, 4TO pa3paboTKa MPOEKTa aKTa MPOJMKTOBAHA HEOOXOIUMOCTBIO (PMHAHCOBOTO
o0ecrieueHMs pPACXOJOB Ha IIEHCHOHHOE oO0ecleyeHne Tpak[aH, IPOKUBAIOIIUX Ha
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tepputopusix Jlonenukoir Hapomnoit Pecmybnmuku, Jlyranckoit Hapomuoit PecrnyOmmku u
3amopoxKCcKoit 00J1aCTH, B COOTBETCTBHH C PETUOHATBLHBIM 3aKOHOAATEITECTBOM.

TACC, 03.12.2025, MupoHoe npu3eaJsi ebinsiadueamp rneped HO8bIM
2o0om 13-10 neHcuro

Poccutickue neHcuoHepbl O0/MKHbI Moslydambs 00nonHuUmernnsHyro 13-10 neHcuro
neped Hoebim 200om. Takoe MHeHue ebickasan TACC npedcedamenb napmuu
"Cnpasednueasi Poccus” Cepzaeti MupoHos.

"TTouemy ObI HE TOMOYB HALIMM TICHCHOHEPaM, YTOOBI OHU 1iepe HoBbIM roiom Moriu u cebe
YTO-TO HA CTOJ KYNHTh, @ CAMOE IJIABHOE, OHU XK€ XOTAT C/AeIaTh KaKHe-TO MOJapOUYKH CBOMM
BHYKaM, BHy4KaM. W 3T0 ObUIO OB aOCONIOTHO TMPaBWIBHO W JIOTUYHO. KOHEYHO, 3TO HAI0
JenaTh - ckazaid MupoHoB. - I aGcomoTHO yOeXeH, paHO WU MO3JHO Mbl Jo0beMcs 13-if
NEHCHUH JUIsl HALIUX JOPOTUX MEHCUOHEPOB".

ITo cnoBam gmemyrtara, MojoOHas MpakTUKA MPUMEHSETCS BO MHOTMX €BPONEHCKUX CTpaHax.
"IloueMy MBI CUMTAEM, YTO ATO HY>KHO JiesiaTh? MHOrue Mmojiy4aroT COUUaibHyI0 MEHCHIo 8,5
ThIC. pyOsel u Bce. Hukakux 6amioB, HUKAKUX JOMOJHUTEIbHBIX NEHCHOHHBIX HAYMCIICHUH
UM HE TIOJIOKEHO", - OTMETHJI TapiiaMEeHTapui.

OH noauepkHyJI, 4TO MAapTHsl BEICTYIAIOT ¢ 3TON nHUmaTuBou ¢ 2013 roza. "Msl B cBOE Bpems
MHOTO BpPEMEHHM TpeOOBaM HMHIEKCAIMU TEHCUHM A padoTalouuX TEHCHOHEPOB, HaM
rOBOpHIIK: "BBI MOMYJUCTHI, HUKOTAA 3Toro He Oyner". Ho MBI moOunuck 3Toro", - ckasan
JUEp MapTUH, BEIPa3UB YBEPEHHOCTh, UTO TaK OyeT u ¢ 13-i1 meHcueil.

https://tass.ru/obschestvo/25807893

PUA Hoeocmu, 04.12.2025, B NocOymy eHecym npoeKm o ebinsame
13-0l neHcuu K HO80200HUM rnpa3dHUKaM

Lenymambi [ocdymbl om napmuu "Cnpasednueasi Poccus" npednoxunu
ebinnaqyueamp 13-10 neHcurw ecem rneHcuoHepam Poccuu neped HOB0200HUMU
rnpa3oHuKamu.

3aKOHOIIPOEKT O BHECeHUH n3MeHeHui B denepanbhblii 3ak0H "O CTpaxoBbIX MeHCHIX" Oyaer
BHeceH B ['ocnymy B uetBepr . JlokymeHT umeercs B pacnopsikennn PUA HoBoctu. ABTopom
MHHUIMATUBBI CTAJ JIUJAEP NMapTuH, riaBa gyMckoi ¢ppakuuu Cepreit MupoHoB.

"3aKOHONIPOEKTOM MpPEIaraeTcsi yCTaHOBUTH €XKETOHYI0 JOIJIaTy K CTPAaXOBOM MEHCUH IO
CTapOCTH B pa3Mepe CTPAaxOBOM MEHCHU MO CTAPOCTH COOTBETCTBYIOILETO JIUIA, HO HE HIDKE
1,5 BenM4YMHBI NPOKUTOYHOIO MUHMMYMa NEHCHOHEpa B 1enoM no Poccuiickoit @enepanuun
Ha COOTBETCTBYIOUIMI roa", - COOOIIaeTCsl B MOSICHUTENIbHON 3aITUCKE K MPOEKTY.

B 6ecene c PUA HoBoctu MupoHoB cooOtui, uTo 13-10 MeHCHIo mpe/jiaraeTcst BHIIaYMBaTh
K KOHILy JeKaOps, YTOOBl Yy TICHCHOHEPOB IMOSIBHJIUCH JOMOJHUTEIbHBIC [CHBIM Ha
npasaHoBanue HoBoro roja v mokynky nogapkoB CBOMM OJIM3KHM.

[To ero cnoBaM, Takas Jomjara JO/DKHA OBbITh HE HIDKE 1,5 BETMUMHBI MPOXKHUTOUHOTO
MUHUMYMa [IEHCUOHEpa B 11es1oM 110 Poccun.
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"B 2025 romxy »To okoio 22,8 Teicsd pyOeit. [IpunsaTue GpakiimoHHOT0 3aKOHOMPOEKTa MOKET
CTaThb SIPKUM IIPUMEPOM pEaJM3alUU TOCYAAPCTBECHHOW ITOJIMTUKM, HAIPABICHHOM Ha
yIJIydllIeHUE KaueCTBA KU3HU T'PaXkJaH MPEKIOHHOTO BO3pacTa', - CYHUTAET MOJIUTHUK.

MuponoB HanomHwi, uro naptus "CropaBemnusas Poccud" naBHO HacTamBaeT Ha AITOMU
Boitiate, U CP nepBeie B ['ocayMe npensioKuiam BBECTH TaKyro JOIUIaTy.

PUA Hoeocmu, 03.12.2025, Nocdyma npuHsina e | ymeHuu npoekm
06 yyeme cpoka cnyx6bl 0obpoeosibyamMu e rneHcuu

[ocOyma Ha nneHapHoM 3acedaHuu T[pPUHsa 8 [1eP8OM  YMEHUU
rnpasumernbCmeeHHbIl  3aKkoHorpoekm o6  ydeme  epemeHU  crnyxbbl 8
0obpoeornbyeckux opmupogaHusix yyacmHukoe CBO npu ycmaHoerneHuu
MEeHCUOHHbIX 8bIrsiam 3a 8bICiyay iem.

3aKOHONPOEKTOM  TpejIaraeTcs 3acUUTHIBATh IEPHOABI  NPEOBIBAaHHUS TpaXKAaH B
J0OPOBOJIBYECKUX (OPMUPOBAHUSX, CO3JaHHBIX B COOTBETCTBHU C (helepajbHBIM 3aKOHOM
"O6 obopoHe", MpU Ha3HAYCHUH TICHCHIA 32 BBICIIYTY JICT.

[Tpencenarens T'ocaymsl BsuecnaB BononnH paHee oTMeuan, 4ToO pPELIEHUE BOIPOCOB
COLIMAJILHOW TMOAJEPKKH OOMIIOB M HX CeMeH, JOHAacTpOHWKa CHUCTEMbl HOPM B 3TOM
HaIpPaBJICHUU SIBIISIETCA IPUOPUTETOM s AenyTaroB. 1o ero ciosaM, B Xozae crenuanbHON
BOCHHOM ONepanuu J00pOBOJIbLbI, PUCKYS KU3HBIO, IUIEYOM K IUIEYY C BOCHHOCIYKalllUMHU
noapazaenennit BC P® obecneunBaioT 6€30MacHOCTh CTpaHbl U €€ IpaxJIaH B Oopnde ¢
KMEBCKMMH HEOHALMCTAMM.

Bonoaun noguepkuBail, uyTo Te, KTO 3aiuiiaer Poccuto, 10MKHBI UMMETh paBHbIE COLIUANIbHBIE
rapaHTuy, B TOM YHCJI€ B YaCTHU IEHCUOHHOTO 00ECIIEUEHNs], IO3TOMY CIPABEJIMBO 3a4€CTh B
BBICTYTY JIeT yuyacTHUKOB CBO cpok npeOpiBaHus B 100pOBOJIBYECKUX (POPMUPOBAHUSX.

https://ria.ru/20251203/gosduma-2059530611.html

3ee30a, 03.12.2025, LJueuneea: yyem cnyx6bl 0obpoeosibuee 6
rneHcuu NoebIicum ux 3aujuujeHHOCMb

Cmamc-cekpemapb - 3amecmumersib MuHucmpa o0b6opoHbl AHHa Llusunesa
rnod4YepKHyna, 4mo O0KyMeHmM rnoO20MmMoesieH 80 UCMOTHEHUE ropy4eHUs npe3udeHma
U HarnpaserseH Ha pacuupeHue coyuanbHOU noddepxku epax0aH, y4acmeosaswiux 8
006p080OILYECKUX (hOPMUPOBAHUSIX.

I'ocynapcrBenHas Jlyma Ha IUIEHApHOM 3aCEIaHUHU IIPUHSAIIA B IEPBOM YTCHUHU 3aKOHOIIPOEKT,
IpeayCMaTPUBAIOIINN BKIIOUEHHE CITY>KOBI B TOOPOBOIBYECKUX (DOPMUPOBAHHSAX B BHICIYTY
JIET TIPU Ha3HAYCHUU TICHCUOHHBIX BBIIUIAT.

Crarc-cekpeTrapb - 3aMeCTHTENIb MHHHCTpa 00opoHbl AHHa I[luBuneBa oTmeTuina, 4TO
MPUHATHE 3aKOHA MMO3BOJIUT IPakJIaHaM, paHee IPOXOAUBIINM BOECHHYIO WM MPUPABHEHHYIO
K Hell cityk0y, HO He HaOpaBIIUM HEOOXOJUMBIN CTaXK, OJYYUTh MPAaBO HA BOEHHYIO IEHCHUIO
Y TIOBBICUTH YPOBEHb COIIMAIIBHON 3aIUILEHHOCTH.

«IIpemaraercsi yCTaHOBUTh OCHOBAaHME 3a4€Ta B BBICIYTY JIET Ha MEHCHUIO JIMIIAM, paHee
NPOXOJMBIIMM BOCHHYIO W TPUPAaBHEHHYIO K Hel ciyx0y, NHepuofoB NpeObIBaHHUS B
N00poBOJIbUECKUX (HOpMUpPOBaHHAX. JlaHHBIN 3aKOHOIPOEKT pa3paboTaH B COOTBETCTBUU C
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yKazaHueM mnpesujeHTa P® B 1ensx couuaabHOW MOIAEPKKH TIpa)kaaH, NMpeObIBalOIIUX B
no0poBobUecKux (GopmMupoBaHusx. [IpuHATHE 3aKOHA MO3BOJIUT YKa3aHHBIM Tpa)KJIaHaM,
paHee yBOJIEHHBIM C BOGHHOM CITyKObI MJIM MHOM 6€3 MpaBa Ha MEHCHIO JJOCTUYbh He0OX0IUMO
BBICJTYTH JIET JIJIsl HA3HAUEHUS BOCHHOW MEHCUNY, - cKa3ana [{uBunena.

CoriacHO MHHMIIMATHBE, ITEPHOABI BBIMOJHEHHS 337a4 B TOOPOBOJIBYECKUX MOJPa3ICIICHUIX
6yILYT YUUTBIBATHCA ITPU HA3HAYCHWU IICHCUU 3a BBICIIYTY JICT, BKJIXOYasd JIbIroOTHOC NCHUCIICHUC
JUISI BpEMEHU CITYXKOBI B OCOOBIX YCITOBUSX.

https://tvzvezda.ru/news/20251231726-gy8X6.html

Useecmusi, 03.12.2025, B [ocdyme npeodnoxunu eesecmu
npeodHO080200HIOI0 8bINsiamy OJisi MTeHCUOHEepPOoe

Buue-cniukep [ocOymbl Bopuc YepHbiwoe (F14MP) npednoxun eanase
Munmpyda  AHmoHy  Komsikogy  esecmu  QOMNOSIHUMESIbHYO  €Xe200HYH
rpedHOB80200HOK 8biriamy Orisi ecex Kamezaopul rneHcuoHepos. O6 amom cmario
usgecmHo 3 dekabps u3 oguyuabHO20 0bpauweHus.

«B mensx ycuieHus cOUMaJbHOMN 3allUTHl M NOBBIIIECHUS KayeCTBA >KM3HU IEHCHUOHEPOB, a
TaK)K€ YKPEIUICHUsI CEMEMHBIX LIEHHOCTEN MPOILY BAC pACCMOTPETh BO3MOKHOCTh MHUIMALIUN
U IpopabOTKU BONPOCA O BBEIEHUM CIELUAIBHOW €XeroaHoi BelLIaThl - «HoBorognero
KaluTajla» s BCEX KaTEropuil NEHCHOHEPOB, MOJydaTesed CTPAXOBBIX M COLMAIBHBIX
MIEHCHII 110 CTapoCTH, B pa3Mmepe 5 ThIC. pyOueit», - muTupyeT nokymeHt «PHA HoBocTtuy.

YTouHsieTcs, UTO NaHHAs BBIIUIaTa HE OyAeT 00yaraTbCsi HaJIOTOM M JIOJDKHA TTPOU3BOIUTHCS
He mo3aHee 4yeMm 3a 14 nmueit mo 31 nmekaOpsi exerogHo. Ilo MHeHHIO BHUIle-CIHKEpa, 3TO
MO3BOJIUT MIEHCUOHEPAM Jydllle CIUIAaHUPOBATh HOBOTOJIHUE PACXOJBI U «IIPOJEMOHCTPUPYET
rOCyAapCTBEHHYIO 3a00Ty O CTapIIeM MTOKOJICHUY.

I'maBa xomutera ['ocmyMbl Mo Tpyay, COLMAIBHONW IOJMTHKE W JieJaM BeTepaHoB fpocnas
HunoB 2 nexabpsi cooOui, 4TO MEHCHOHEPHI, MOJydarollde BBIJIATHI B Hadaje Mecsla,
NoJy4aT HMPOMHICKCUPOBAHHYIO Ha 7,6% MEHCHIO 3a sSHBapb B KoHIE nekadps 2025 ropa.
Y TOYHSIIOCH, YTO MHEKCALMs TIEHCUH OyAeT OCYIIECTBICHA C yUYE€TOM 3aJI0KEHHON CyMMBI B
OroKeTe.

https://iz.ru/2001229/2025-12-03/v-gosdume-predlozhili-vvesti-prednovogodniuiu-vyplatu-
dlia-pensionerov

360.ru, 03.12.2025, B N'ocOyme ¢ ono3daHueM npeosioxusiu esecmu
npeodHO080200HIOI0 8bIMsiIamy OJisi MTeHCUOHEPOoe

Buue-cniukep [ocOymbl bopuc YepHbiwos npednoxun esecmu Onis
MeHcuUoHepos rnpedHOB0200HIOK 8biriamy. HacKkombKo 3mo 803MOXHO, pacckasana
360.ru 4neH napriaMeHmMcKo20 KomMumema rno mpyoy, couyuasibHou noaumuke u
Oenam eemepaHog CeemnaHa beccapab.

Ona 3asBUIIA, YTO C YAOBOJBCTBHEM IMOAJEpKaiga Obl TaKyl HHHUIIMATUBY, HO €€ aBTOP
o0OpaTuJiICcs C HEW CIIMILIKOM IO3/IHO.

«MBI %1BEM yke B iekabpe, nornpasku B 0rokeT [leHcnoHHOro GpoHaa ObUTH NPUHSTHI €11e B
cepenune roaa. U Bpsin nu cerogHs 3To OyAeT peiieHo», — noguepknya beccapaO.
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[Ipu sTOoM nemyTaT OTMETHJIA, YTO MEHCHOHEPHl YacTO MOJYYAOT MOJAECPKKY Ha YPOBHE
PETrMOHABHBIX U KOPIIOPATUBHBIX OI0/KETOB.

Panee eme onun mapnamentapuii — SpocnaB HumoB — pacckasan, KTo B 1eKaOpe CMOXET
PACCUHUTHIBATL Cpal3y Ha IBC IICHCHUMH.

https://360.ru/news/obschestvo/v-gosdume-s-opozdaniem-predlozhili-vvesti-
prednovogodnjuju-vyplatu-dlja-pensionerov/

MK, 03.12.2025, 5 mbicsi4y pybsieli K HOBOMY 200: NMeHCUOHepaM He
cmoum pacc4umbiéamb Ha Nodapok om 2ocydapcmea

B psdax [ocOymbl CcHO8a 8CIOMHUMU O pPOCCUUCKUX [eHCUOHepax U
npeodsnoxunu rnpasumenbcmeay 88ecmu Ol HUX €xe200HbIl «Hoeo200HuUU
Kanumarn». l0esi makosa: He no3oHee YeM 3a dge Hedesiu 0o 6051 KypaHmoe kaxxdomy
rMeHcuoHepy rno cmapocmu - cmpaxoeoMy usnu coyuaribHoMy - ebiriadueams o 5 000
pybned. 9mo npedrioxeHUe yxe HarnpasseHo MuHucmpy mpyda P® AHMOHY
Komsikogy. Ho ee2o peanusauyusi ebi3bigaem 6075bwWUe COMHEHUSI Yy He3asUuCUMbIX
3Kcnepmos.

Ilo MHenuro 3aKOHOTBOPIICB - AaBTOPOB HWHHUIMATUBLI, TaKad CAWMHOBPCMCHHAA BbIIJIATa
MO3BOJIMT TOXXWJIBIM TpakJaHaM 3apaHee CIUIAHHPOBATh CBOM TPA3JHHYHBIC PACXOJIbl U
IPOJICMOHCTPUPYET TOCYIAPCTBEHHYIO 3a00TY O CTapIIeM ITOKOJICHUH.

Kto 6 ¢ aTHM CHOpI/IH? I[a BOT 66,[[3 - IPAKTUYCCKHU BCC ACITYTATCKUC MHUITUATHUBBI, KOTOPBIC K
KOHIY roJa CBIILIIOTCS, KaK U3 pora I/1306I/IJ'H/I$I, HCIIOJIHUTEILHAS BJIACTh OCTABIIICT O€3 OTBETA.
HNnu IMPOCUT aBTOPOB MNPCAJIOKCHUA YKA3aTb HCTOYHUK CI)I/IHaHCI/IpOBaHI/IH. I[eno OTHM H
3aKaH4YMUBacTCA.

Jedunut denepanbHoro Oro1KeTa Ha CETOAHSIIHUN IeHb cocTaBmseT 2,6 % BBII - Bpsn nu B
HEM MOXHO HaWTH XOThb OAWH CBOOOIHBIN pyOib. K ToMy ke, momoOHBIC BBIILJIATHI HE
MPETYCMOTPEHBI HUKAKMMU O0JDKETaMU - HU (hellepaibHbIM, HU PeTHOHATBHBIMHU. CIIOBOM,
VHUIIMATUBA OISTh «3aBUCHET B BO3ILYXEY...

[Ipuznaemcs, uro equHOBpeMeHHas BoitiaTa B 5000 pyOuieit i Halmux IEHCHOHEPOB KaK-TO
HC COJIMHA. K HOBOMy roay, Korga nC€Hbl JOCTUTHYT CBOCrO arored, OAuH pa3 CXOAUTH B
MarasuH - Ha OoJblee Bpsi 1M TaKOH CyMMBI XBAaTHUT.

[ToHATHO, YTO CTAPUKHU M OT ITHUX JICHET HE OTKa3aIHCh Obl. Tem Oolee, 4TO MpereIeHThI OBLTH.
Hamomuum, uyto B 2016 TOmy, BCceM mieHCHOHEpaMm O€3 HCKIIOUEHHUS €IWHOBPEMEHHO
BBITNIATHJIM KaK Pa3-Taku MO 5 ThICAY pyOJiel - KaKk KOMIIEHCAIUIO WHMISIIUOHHBIX MOTEPb.
Torga u3 6romkera moHagoOunochk 200 muwunapaoB pyOsel, a caMu ICHBIM TIEPEUYHCIIAIN B
ssaBape 2017 roxa. [IToMHUTCS, 94TO TIO COTOMIPOCaM TOIBKO 3 % MEHCHOHEPOB OBLITU TOBOJILHBI
TakoW BBITUIATOW, a 97% mocyWTaM, YTO TMOJHAS WHACKcAIWs NpubOaBKy nana Obl Oosee
OIILy THMYIO.

Hy, na uyto Bcmomunath crapsie Bpemena? [loutu 10 nmeT mpomuio, a conuanbHbIe MPOOIeMbl
OCTAIOTCS MPEeKHUE. XOTA U MIEHCUU UHJCKCUPYIOTCS CTPOTO Ha YPOBEHB TO10BON MHQIIALIUH,
a JICHET Ha MOTPeOUTENbCKUE PAacXo/bl OOJBIIMHCTBY CTaPUKOB BCE PAaBHO HE XBaTaeT, Kak,
coOctBenHo, u 10 et Ha3zaz.
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Moxert, Ha 3TOT pa3 MPaBUTEIBCTBO MPUCITYIIAETCS K MapjiaMeHTapusaM? S5 ThICSY - 3TO, BCE-
Taky, He 13-51 meHcus, KOTOpyIo OIATh-Taku npeanarana ['ocyaapcTBeHHas 1yma, 3Ta CyMMa
MIPUMEPHO B 5 pa3 HUXKE.

Tem He MeHee, KaK CUMTACT JOKTOp SKOHOMHUYECKUX Hayk Aunekceit 3y0Oell, 3Ta MHUIIMATHBA,
KaK U MHOTHE TpeablayIue, OyIeT Bpsij 1M peaan3yeMa.

- o 31 nexabpsi ocranoch MEHbIIE Mecsla, a Bce OIOPKETHBIE PAacXoJbl PacluCaHbl 0
KOTICHKH, - TOSICHACT OH. - B CTONBP KOPOTKHE CPOKHM TEXHHYECKH OCYIIECTBUTH TaKylO
orepanuio npocto HeBo3MokHoO. J{ist CoumansHoro (oHa 3To 6osbmas padboTa.

- A Buem mipo6iema? B 2016 roay n3-3a HeI0CTaTOYHON MHIEKCAIIUH BCEM TIEHCHOHEPaM Oblia
BhIIIJIAYCHA TOYHO TaKast CYMMa

- Ee roroBunu 3apanee, a ceituac nndusamms camwkaercs. [la u 5000 pyOueit - He Te neHbIH,
paau KOTOPBIX CTOUT 3aTEBaTh BECh CHIP-00p.

- A Ha cnenyromuii rog uium Ha 2027-i?

- MoxHO BHECTH KOPPEKTUPOBKY B O10/keT ColMaabHOro (OHIa U yBEIUYUTH AEKaOPbCKYIO
neHcuto 2026 roga Ha 5 TeICSY pyOsei. MHe KaxeTcs, ¢ 3TUM npodsieM HeT. Ho HyKHO Bpemst
U TIPEAYCMOTPETh JCHbIH B Oro/KeTe. XOTs MPOIIe BCEro MOBBICUTh MUHACKCALIMIO IEHCHH HE
Ha 7,6 %, KaK MpeyCMOTPEHO 3aKOHOM, a Ha 8 %. [JonomnurensHeie 0,4 % mo uroram roja
nanyT NpuOaBKy K BBIIUIATaM OOJIbIIE, YeM S5 ThIcSY pyOiei.

B o0miem, paccuuThiBaTh Ha mogapok ot ega Mopoza B 5000 pyOiieli moKUIbIM pPOCCUSTHAM
HC MPUXOOUTCA. Ho ectb 1 Xopomiasa HOBOCTE. Tem NEHCHUOHCPAM, KOTOPBIM IMCPCUUCIIAIOT
IIEHCHUIO B HaYaJie Mecs1a, SHBapCKas BbIILJIATA, y K€ IPOUHIEKCUPOBAaHHAs Ha 7,6 %, MOCTyUT
B KOHIIE JIeka0Ops. Tak 4yTo B MOCIEAHMI MECSIl TO[a OHU MOJIy4yaT cpasy JBE IIEHCUU.

https://www.mk.ru/economics/2025/12/03/5-tysyach-rubley-k-novomu-god-pensioneram-ne-
stoit-rasschityvat-na-podarok-ot-gosudarstva.html

Jlenma.py, 03.12.2025, PoccusiHam paccka3asnu o6 apecme neHcuu
3a dosnieu

Hekomopebie poccusiHe yeepeHbl 8 moM, 4mo rpucmasbl He MO2ym 83bICKamb
Oonau ¢ neHcuu. OdHako cmapuwud ropucm HayuoHanbHoU topududeckol KomnaHuu
«Mumpa» 3ynbebusi JlatinaHosa e pazeogope ¢ aceHmcmeom «[lpatm» ornpoeepearna
OaHHble ybex0eHus, omMmemus, 4Ymo criucbieame cpedcmea C rneHcuu Mo2ym, HO 8
O2paHU4YeHHOM pasmMmepe.

IOpI/ICT MOsICHWJIA, YTO MCHCHUA - 3TO JOXO[J I'pa’kJaHWHA, TIO3TOMY B COOTBCTCTBHUU CO cTaTbeu
99 u 101 denepanpHoro 3akoHa «OO0 HMCIOTHUTEIHLHOM TPOU3BOJICTBE» MPUCTABHI UMEIOT
MOJTHOE TIPaBO 0OpaIiaTh Ha Hee B3bICKaHUEe. BOT TONBKO B Haile Bcero 6obiie 50 mpoueHToB
CIIUCBIBATH 3aIpeIlieH0, HO MHOTa, HAalIpUMeEp, IIPH JOJITrax M0 alliMEHTaM, yAep>KaHUE MOKET
OBITH 10 70 TIPOIICHTOB.

ApecT MOXeT ObITh pacCIpOCTPAHEH Ha TOCYAaPCTBEHHYIO M CTPAXOBYIO MEHCHUIO MO CTapOCTU
Y MHBAIHMIHOCTH, a TaKXKe Ha HAKOMUTEIbHYIO MEHCHUI0 U HAJ0AaBKH 32 BBICIYTY JIET. A BOT
apecToBaTh BBIILIATHI MO MOTEPE KOPMUIIbIIA, MO YXOAYy 3a OOJBHBIMU U €IMHOBPEMEHHBIE
BBITIATHI IEHCHOHEPAM TMPUCTABBI HE MOTYT.
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Kpome Toro, B 3akoHe MpOMHCAHO, YTO MOJDKHHKY B JIOOOM Ciydae Ha pyKax JOJKEH
OCTaBaThCs MPOKUTOUHBI MUHUMYM, a BOT BCE, UTO BBILIE - MOTYT criucatb. COOTBETCTBEHHO,
€CJIM TICHCHST HUKE TIPOKUTOYHOTO MUHUMYMA, YACP)KAHUN ¢ Hee OBITh HE MOXKET, 3aKITI0UnIa
JlatimanoBa.

Panee Bume-cnukep ['ocmyMbl TPEemIOKHI BBECTH MPEIHOBOTOMHIOW BBITUIATY IS
MIEHCHUOHEPOB.

https://lenta.ru/news/2025/12/03/rossiyanam-rasskazali-ob-areste-pensii-za-dolgi/

Bankiros.ru, 03.12.2025, BepossimHOCMb 3aMOPO3KU MeHCUOHHbIX
HakornneHuu — 40%: npo2Ho3 3KkOHoMucma o pegopme 2026

®akm MHOz2onmemHel  «3aMOPO3KU»  HaKonumersbHOU Yacmu  [eHcuu,
Oeticmeogasweli ¢ 2014 e200a, co30an onacHbil  npeuyedeHm.  OH
rpoOeMOoHCMpPUpPOoB8arl, 4mo 8 yCr108usiX hucKkaribHO20 cmpecca 20cydapcmeo Moxem
paccmampueamb amu cpedcmea KaK 6HympeHHulU pe3ep8 Orns 3aKpbimusi
6r00xemHbIx Oblp, a@ HE KaK HENMPUKOCHOBEHHYD cobcmeeHHoCmb 6ydyuiux
MeHCUOHepos.

Penaxmmst Bankiros.ru coBMeCTHO ¢ KaHIUIATOM SKOHOMHYECKUX HAYK M JIOIIEHTOM Kadeapsl
9KOHOMHMKH MEIMTONONBCKOIO TOCYAapCTBEHHOro yHHBepcutera Mynerny Hsyccu Kesun
I'pac, orBeTuna Ha BOIpPOC KacaTeabHO BEPOSTHOCTU HCIIOJIb30BAHMS HAKOIIEHUH TpaxkiaH
U1 GPUHAHCUPOBAHMSI TEKYIUX OFO/IXKETHBIX HYXI.

Kaxue gakTopsl MOBBIILIAIOT PUCKU 3aMOPO3KHU U IiepepacipeiesieHus] HaKOTUIEHUN ?

[To cnoBam Mymnerny Hsyccu, Tekymuii neuumur Bo MHOTOM OOYCIIOBICH HE TOJBKO
UKIMYECKIMH (paKTOpaMu, HO U BO3POCIIUMH JIOJITOCPOYHBIMH 00s3aTeIbcTBaMu (000pOHa,
COIMAJIbHBIEC TIPOTPAaMMBI, HHPPACTPYKTYPHBIE TIPOEKTHI):

«B Takux ycrnoBusix a000i KpyMHbBIN JIMKBUAHBIN pecypc, KaKOBBIM SIBJISIIOTCS MMEHCUOHHbIE
HaKOIIJICHUs, CTAHOBUTCSI 0OBEKTOM NPHUCTATBHOTO BHUMAHUS (PUHAHCHCTOBY.

[IpuoputeToM KpaTKOCPOYHOH (UHAHCOBOM CTAOMIM3AIMM MOXET CTaTh CcoOJa3H
HCTIONIB30BATh 3TH CPEACTBA JUIS TIOKPHITHS KACCOBBIX Pa3phIBOB, coobu Mymnerny H3ayccu.

IlencuonHas cucrema Poccuun ocraercst NPpEeUMyIIECTBEHHO COIUAAPHO-PACIIPEAEIUTEIBHOM,
3asBHJI DKCIIEPT.

«PocT umcna meHcHOHEpOB Ha (DOHE COKpaLICHHS TPYIAOCHOCOOHOTO HACENEHHs CO3JaeT
IIEPMaHEHTHOE AaBJICHHE Ha OIOKET MEHCUOHHOTO (POH[1a», — MOSCHUII CIIUKEP.

B Takoil mapagurmMe HaKONUTEIBbHBIM 3JIEMEHT MOXET BOCIHPUHUMATBHCS HE KaK OTAEJIbHAsd
CHUCTEMa JIOJTOCPOYHBIX COEPEKECHM, a KaK BCIIOMOTATEIbHBIH MEXaHHW3M I Pa3rpy3Ku
TEKYIIUX PAcCXOJ0B COJIMJAAPHOW CHUCTEMBI, YTO CO3JAET MOCTOSIHHBIA PUCK HX CIHSHUA,
OTMETHJI CITHKED.

Kakwue (akTopsl CHIKAIOT BEPOSITHOCTD MPSMOTO U3BSATHS UIH 3aMOPO3KU?
Mymnerny H3ayccu Boiaenwn gyeTrbipe akTopa.

HepBBIﬁI KPpUTHYCCKOC MaJACHUC JOBCPUA U NOJTOCPOUHBIC MMOCIICACTBUA
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JIro60e HOBOE MOCATATENHLCTBO Ha TIEHCUOHHBIE HAKOIUJIEHUsI OyAeT UMETh KatacTpoduueckue
MOCTIEACTBHYSI JJIsI TOBEPHSI TPAKIaH HE TOJBKO K MIEHCUOHHOW cucTeMe, HO ¥ K (PMHAHCOBBIM
MHCTUTYTaM B II€JIOM, 3asIBHJI SKCIIEPT.

DTO OKOHYATEJIbHO IMOJOPBET MOTHUBALMIO K JIETAIM3ALMU JOXOAOB M JIOJITOCPOUYHBIM
cOepexeHHsIM, YCHIIUT OTTOK KaluTana U CHU3UT MHBECTUIIMOHHBIA MOTEHIIMA YKOHOMUKH,
nosiciii1 Mynerny H3aycceu.

["ocynapcTBo, 3aMHTEPECOBAHHOE B PAa3BUTUU (PMHAHCOBOTO PBHIHKA, HE MOXKET UTHOPHPOBATh
3TOT (PaKTOP, MOABITONKHII CITUKEP.

Bropoii: opopmieHre HaKOTUICHHMI KaK 4aCTHON COOCTBEHHOCTH

B oTtnnume ot mepuona mpeablIylux 3aMOPO30K, CETOHs YacTh HAKOIUICHHN FOPUINYECKU
3aKperieHa 3a Trpa)JIaHaMy B paMKax MporpamMMbl TOCYJIapCTBEHHOTO CO(OUHAHCUPOBAHUS U
4yepe3 HerocyaapcTBeHHbIe TeHCHoHHbIe Gouas! (HIID), moscHun sxcept.

X npsiMoe U3bATHE CTAI0 OBI CII0KHEE C IPAaBOBOM TOUKHU 3pEHHS M ObLIO ObI BOCIPHUHATO KaK
rpyOeiimas KoH(UCKaus YaCTHOM COOCTBEHHOCTH, YTO UYPEBATO CEPbE3HBIMH CYJICOHBIMU U
peryTalMoHHBIMI H3/IepXKKaMH, yTouHm1 Mymeray Haycen.

TpeTwuii: anbTepHaTUBHBIC HCTOUHUKU (PMHAHCUPOBaHUA AeuunTa

CymiecTByIoT HMHBIE, Oojiee IMpeJcKa3yeMble W MEHEe COIHAIBHO OIACHBIE MHCTPYMEHTHI
ynpaBieHus 010 HKETHBIM 1e(hUITUTOM:

pasmemnienue rocodmuranuii (OMd3) Ha BHYTPEHHEM PHIHKE;
ONTUMHU3AHA PACXOO0B;

ucronb3oBanue cpeactB @Ponma HammoHanmbHOTO Osarococtosinus (PHB) B pamkax
YCTaHOBJICHHBIX ITPABUJI;

noBblilIeHHe 3 (HEKTUBHOCTH HAJIOTOBOTO aIMUHUCTPUPOBAHHUSL.

OOpaieHre K NMEHCHOHHBIM HAKOIUICHUSAM — 3TO KpaiHss Mepa, CBUAETENbCTBYOMAs 00
HCYEpIaHUM IPYTUX PE3EPBOB, 3aIBUII CITUKED.

UYeTrBepThlii: pa3BuTHE (PMHAHCOBOT'O PHIHKA U MHCTUTYTOB

Hanbueitimee pasputne HII® wu  ynpaBiagiommx KOMIIAHUN — CO3[a€T  BIHSTEIBHYIO
J0060UCTCKYIO TPYIINY, 3aHHTEPECOBAHHYIO B COXPAaHEHUN U IPUYMHOKEHUH ITUX CPEJICTB KaK
OCHOBBI CBOEro Om3Heca, yrounui Mynerny Hayccn.

Nx mnonutHueckuid BeC MOXKET CIYXHUTh ONPEIEICHHBIM CIEPKUBAOIINAM (HaKTOPOM,
IIOJBITOKUII CITUKED.

IIporunos skcnepra

[To cmoBam Mynerny H3yccu, puckm TOro, 4TO HAKOIUICHHMsI TpakAaH BHOBb OyayT
UCTIONIb30BaHbl Uil (DMHAHCHPOBAHUS TEKYIIMX TOCYAAPCTBEHHBIX MPOTPAMM, SBISIOTCS
CYILIECTBEHHBIMH, HO HE a0CONIOTHBIMHU:

«Mx BeposTHOCTh KojeOinercs B auamnazoHe 30-40%, B 3aBUCUMOCTH OT TIYOMHBI U
HPOIOJIKUTEIBHOCTH OFOIKETHOTO KPU3UCAY.

Haubouee BeposTHBIM ClIeHApUEM MPECTABISAETCS HE MpsiMasi KOH(UCKAIUS UK GeccpoyHast
3aMOpO3Ka, a CIEIYIOIIHE ACHCTBHS, 0 MporHo3y Mynerny Hiyccu:
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BBEJICHHEC HOBBIX, 0oJiee THOKMX MEXaHHW3MOB PEryJUpPOBaHUS JIMKBUIHOCTH, HAIpUMED,
BpeMeHHoe (Ha 1-2 rojaa) pa3MelleHrne 4acTH CPEJICTB Ka3Hbl Ha crHeluaibHbIX cuetax B LB
MOJT TIPOTICHT JJIsi CTa0MIM3anuu (PMHAHCOBOM CUCTEMBI, C TIOCTIEAYIOIITMM BO3BPATOM;

CTHUMYJIUPOBAaHHUE «I0OPOBOIBHO-TIPUHYAUTEIBHOTO» HHBECTUPOBAHUS YacTU HAKOIJICHUN B
UHQPACTPYKTYpHbIE WJIH «COLMAJIBHO 3HA4YMMBIE» TOCYJApCTBEHHbIE OOJMraluu c
TrapaHTUPOBAHHOM, HO HEBBICOKON JOXOAHOCTHIO;

(akTHUECKOEe CBEPTHIBAHME HAKOMMTEIBHOM CHUCTEMBI JJIs HOBBIX YYaCTHHKOB NpU
COXpaHEHHMHU 0053aTENILCTB Mepesl TEMHU, Y KOTO yXe C()OPMHUPOBAHBI ITPABA.

OCHOBHBIM WHIMKATOPOM ITOBBIIICHHOW OTIACHOCTH CTaHET He caM (akT aeduimra OroKeTa,
a KOMOWHAIUS CIEeTyIOMHX (GaKTOPOB:

pe3Koe najicHue 1eHbl Ha HeTh HIKE OI0IXKETHOTO MpaBUila Ha MPOJAO0JKUTENbHBIN CPOK;
ucueprnanue JUKkBuaHOCTH OHB;

nyOJauyHble  3asBJICHHUS  BBICOKOIIOCTABJICHHBIX  YMHOBHMKOB O  HEOOXOAMMOCTH
«KOHCOJMJAIIMK BCeX (DMHAHCOBBIX PECYpPCOB CTpaHbD» Ui TPEOAOJICHUS «BPEMEHHBIX
TPYAHOCTEN».

B orcyrcTBHe Takoil KpUTHYECKOW KOMOWHAIIMM TOCYAapcTBY, CKOpee Bcero, Oyxaer
SKOHOMUYECKM UM TOJUTUYECKH HEBBITOJHO MPEANPUHUMATh PpaJUWKaIbHBIC IIIArH,
OKOHYATEJIbHO MOIPBIBAIOIINE JOBEPUE K IEHCUOHHOU cUCcTEME, 3asBHiI Mynerny H3ayccu.

https://bankiros.ru/news/veroatnost-zamorozki-pensionnyh-nakoplenij-40-prognoz-
ekonomista-o-reforme-2026-20022

RTVI, 03.12.2025, «BepHymb 8o3pacmy»: MupoHo8 ebiCKa3asicsi O
HOB8O0U rNeHCUOoHHoU pegopme

Jludep «Cnpasednusou Poccuu» Oennymam [ocOymbl Cepzeli MupoHos
npusean He 6ydopaxumb POCCUSIH pa32oeopamMu O [108bIWLEHUU MeHCUOHHO20
go3pacma, rnepedaem koppecrioHdeHm RTVI. lNapnameHmapul ebipa3usi MHeHue,
4Ymo OCHOBOU HOBOU MeHCUOHHOU cucmemMbl OO/MKHO CMamb CHUXEHUE MeHCUOHHO20
go3pacma u rnosbileHuUe neHcud.

MHpOHOB OTMCTHJI, UTO B IMOCJIICAHCC BPCMs BCC YalllC IOABIAIOTCA MHCUHYAllUM Ha TCMY
BO3MOJKHOT'O IMOBBIIICHHA IICHCUOHHOI'O BO3pacTa.

«Mor, meHcHoHepoB Bce 0oJblle, a padoTalomux Bce MeHblne. Y 4To0bl moay4yaTrh NEHCHIO
mo0oJIbIIe, HA0 MOAOJbIIEe opadoTaTk. Mory cka3aTh TOJIBKO OJHO: ,,IloxaneiiTe Hammx
mozaeit! XBatut ux kommaputs!“‘« — npussan auzaep CP.

ITo cnoBam MupoHOBa, KOr/ia rpaskJJaH HaUMHAIOT 3aBEPATh B TOM, YTO «HUKAKUX HOBALUI B
NIEHCMOHHOM 33aKOHOJATEIbCTBE HE 0XKMJAETCS, «B HAPOJE ITO BBI3BIBAET KpaliHE HEPBHYIO
peakiuio». «Uto BrojsHE 00BSICHUMO: HAIIUX Ipa)<aH CTOJBKO pa3 OOMAaHBIBAJIU, YTO OHU
ar000# pa3roBop Ha 3Ty TeMy BOCIHPUHUMAIOT KaK HaMEK Ha TpsAyIlue IMEepPeMEHBI K
XyJIIeMy», — HOSCHUI eIy TarT.

[lencuonnyto pepopmy, Hadaryto B 2019 rogy, MupoHOB Ha3Bal «3710cyacTHOM». OHa erie He
3aBepILICHA, HO YK€ OYEBHJIHO, YTO MIPOBAINIACH, HE JOCTUTHYB HU OJHOM U3 0003HAYEHHBIX
LieJIeH, YBEPEH JemyTar.
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«Korna mnoBblany NEHCHOHHBIA BO3pacT, oOelaiu, 4TO MEHCUH BbIpacTyT. U rme stu
oOemanus tenepb?! Heyxkenu 3TOT TOpbKUI ypoOK Ham MmoiiieT He B Mpok?!» — 3amancs
BOIPOCOM MHUPOHOB.

OH 3asBWJI O HEOOXOAMMOCTH OOCYXKIAaTh CHIDKEHHE TEHCHOHHOTO BO3pacta Jio
«CIPaBEJIUBOrO YPOBH» — 55 JeT i KeHIHUH U 60 JeT 11 My>K4YuH. MUPOHOB TaKkxke
NpU3BAJl YCTAHOBUTH pa3Mep NMEHCUU HE HIKE «PEaJbHOTO MPOKUTOYHOTO MUHHUMYMay,
KOTOPBIH, MO OIICHKE JEMyTaTa, B HACTOSIIMH MOMEHT COCTaBJseT Okojio 50 ThIC. pyOsei.
«JlaBaiiTe 1yMarTh, KaK JOCTHYb 3TOU LIEJIH, U HA 3TOM OCHOBE CTPOUTH HOBYIO, CITPABEIJINBY IO
1 5QPEKTUBHYIO IEHCHOHHYIO CHCTEMY», — 3aKitoumni auaep «Crnpaseqiuboit Poccuny.

OOmecTBeHHBI pEe30HAHC paHee BBI3BAJM cioBa nemyrtata ['ocaymbl Ceerianbl beccapa®
OTHOCHUTEIILHO ITIEHCHOHHOTO Bo3pacTa. B cepenune Hos0ps B 6ecene ¢ TACC oHa ckasaia, 4To
rpaxkiaHe MOTyT OoJiee YeM B/IBOE YBEIMYHUTh pa3Mep CBOEH NMEHCHH B ClIydae BBIXOJa Ha Hee
Ha 10 net mo3xe.

«Ecnu rpaxaaHuH peuris nopadoTaTh NPU HACTYIJICHWH TIEHCHOHHOTO BO3pacTa B TEUCHHE
ISTH  JIeT, OH MOXXET YBEJIMYHTh pa3Mep CBOMX WHIMBHUIYaJIbHBIX IEHCHOHHBIX
k02 PunmenToB Ha 36%, a puKCUpOBaHHYIO BBIIUIATY — Ha 45%. Ecnu OTIIOXKUT BBIXOJ HA
nencuro Ha 10 seT, To oH Oojee WeM B JBa pas3a YBEIMYUT CBOIO TEHCHIO», — 3asBUIIA
Beccapab.

Hexotopsie CMU pacueHuiiv BbICKa3blBaHUE AEMyTaTa KaK IUIAHbI MTOBBICUTH MEHCUOHHBIN
Bo3pact. Tak, «MK» nanmcan, uro beccapad BbicTynuia ¢ 3aKOHOIaTeIbHOW HHUITUATUBOM 00
YBEJIIMYEHUU IEHCUOHHOTO BO3pacTa JJIsl MY>KYMH 10 75 JIeT, a sl *KEHIIUH — A0 70 JeT.

OmnpoBeprare IJaHbl MO SKOOBI M3MEHEHHUIO IMEHCHOHHOTO 3aKOHOJATENIbCTBA MPHUIIIOCH
npeacenarento ['ocnymer BsuecnaBy Bomonuny. Ha 3aceqanuu 19 HOsSOpst OH yTOYHUI, YTO
cioBa beccapal OblTH HHTEPIIPETUPOBAHBI HEBEPHO.

«HukTO BO3pacT BbIXOJa Ha MEHCHUIO HE coOHMpaeTcs MOBBIATH. boiee Toro, 3To pasroBop
OoJbIIE O, €CIM XOTUTE, BBIFOJAaX TOTO, YTO THI TpPOAOJDKaeurb paborars. Ho B3suiw,
nepedpazupoBaIv — Kak y Hac [ObIBaeT], BOT ceivyac s TOBOPIO, BBIPBYT YTO-TO U3 KOHTEKCTA,
a IIOTOM OOBSICHSIMCSY», — 3asBHII BoJIOUH.

https://rtvi.com/news/vernut-vozrast-mironov-vyskazalsya-o-novoj-pensionnoj-reforme/

Ceobo0Hasi npecca, 03.12.2025, 3kcnepm Ha3easnia cuyeHapuu
MSsI2KOU «MeHCUOHHOU peghopMbi» Ha bnuxalwue 200bl

lNosbiweHue neHCUOHHO20 8o3pacma - KpalHe XECmKuU UHCMPYyMeHm, 8
briuxatiwee speMsi €20 MOXHO He X0amb, paccka3arsa 2eHeparsibHblli oupekmop HIN®
«Couyuym» OkcaHa MNeaHosa. []nsi coxpaHeHus coyuarnbHou cmabunbHocmu enacmu
ckopee 6yOym uckamb UHble, MeHee 3aMemHble criocobbl KOPPEeKmMuUpPOBKU cuCmeMbl,
yeMm 3anyckamb HO8YI0 60/1€3HEHHYO pegopmy.

«Cuenapuii ,,Msarkoro nasienus‘ Haunbosee BepositeH a0 2030 roga. 1 B Hero, ckopee Bcero,
OyIyT BKIIOYCHBI TaKHME€ MEXaHHW3MBl KaK CTUMYJIMpOBaHHME OoJyiee MO3THETO BBIXOJA Ha
MEHCHI0, pa3BUTHE TMporpamMM aoirocpodHsix coepexennit (I1JIC), ,,3amopakuBaHue’
BO3pacTa, Y>KECTOUEHHUE YCJIOBHI: HE MEHsIS IUIaHKy, MOXXHO TIOCTENEHHO YBEIUYUBATh
TpeOyeMbli CTaK WJIM KOJIMYECTBO MEHCUOHHBIX OAJIJIOB ISl MOJYyYEHUS CTPAXOBOW MEHCHH.
Cuenapuii ,,ITapamerpuueckoii peopMbI BEpOSTEH B CPEIHECPOUYHON EPCIIEKTUBE U MOXKET

41



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

npelycMaTpuBaTh BBEACHHE TMOKOIro NMEHCHOHHOIO BO3pacTa Ajs psna npodeccuil wiu mo
YKEJIAHUIO TPAKIAHIHAY», - OTMETHJIA OHA.

Cayxu 0 BO3MOXHOM TIOBBIIIICHHH TICHCHOHHOTO BO3PAaCTa, 10 MHEHHIO DKCTIEPTa, OTPAKAIOT
PCATIBLHBIC CUCTCMHBIC HpOGHeMLI IIECHCHUOHHOI'O O6CCH€‘-I€HI/I$I, KOTOPBIC HE 6I>IJ'II/I IIOJTHOCTBIO
pelieHsl MpeabIIyIei pedopmoii.

«OmHako TpsMOe TMOBBINIEHWE TEHCHOHHOTO BO3pacTa B Onmkaiiimee Bpemsl KpaiiHe
MaJIOBEPOSATHO MO MOJUTHYECKUM MpUYrHaM. Biactu OynyT ABUTAaThCSA B CTOPOHY HE3aMETHOM
HACTPOWKM MapaMeTpOB M CTUMYJIHPOBAHUS JOOPOBOJBHOM OTCPOYKH BBIXO/A Ha MEHCHIO.
['paxknanaM, 0COOEHHO MOJIOJBIM M CPETHETO BO3pACTa, CTOUT BOCIIPUHUMATH 3TH CIYXH KaK
CUTHAJI O TOM, YTO TOCYJapCTBEHHAs CTpaxoBas IEHCUS OyJeT BBIMOIHATH (YHKIHUIO
CcoOlMabHOr0 MUHUMYMa. DopMHUpOBaHUE TUYHBIX TIEHCUMOHHBIX HakorieHu yepes [1J1C nnun
JIpyTHe WHCTPYMEHTBI U3 pa3psiia ,,0MIHOHAIBHBIX " TIEPEXOIUT B KATETOPUIO 00sI3aTEIIbHBIX
HaBBIKOB ()MHAHCOBOTO BBDKMBAHUS», - OTMETHUIIA IKCIIEPT.

Panee ObBmMit MuHHCTp Tpyna, skoHoMucT Cepreil KamamHukoB cooOmIni, YTO HET
BEPOSITHOCTH, 4TO B Poccum OyneT nanblie MOBBIMIATHCS MEHCHOHHBIN BO3pPAcT, HIOTOMY YTO
JOCTUTHYT OOIIenpuHATHINA B EBporie npezer.

https://svpressa.ru/society/news/493245/

MoneyTimes.Ru, 03.12.2025, [Nlonumu4eckasi npy>xuHa c)Xxumaemcs
cHoega: obcyxdeHue NMeHCUOHHO20 eo3pacma rfnopoxdaem 6OJIHY
Mmpee8oXXHbIX OXudaHul

ObcyxdeHue 6ydyuw,ea0 NeHCUOHHOU cucmeMbl 8HO8b 8bI38as10 MPEBOXHbLIE
oxulaHusi 8 obwecmee. O6 amom coobwun RTVI. Jludep napmuu "Crnpasednusas
Poccus" Cepeeli MupoHos ebicmynun ripomus obbix pa32o080p08 O 803MOXHOM
roebiuweHUU NeHCUOHHO20 8o3pacma u Hacmaugaem Ha 0bpamHOM Kypce pechopm.

Kpurtuka neiictBytomeii peopmbl

[TapramenTapuil 3asBWJI, uYTO B MYOJIMYHOM TPOCTPAHCTBE BCE Yalle MOSBIAIOTCA
IPEIIOJIOKEHNS O HEOOXOIMMOCTH YBEIMYUTh BO3PACT BbIX0/1a Ha MeHcH0. OH OTMETHII, 4TO
NOJOOHBIE PACCYXKACHUS OOBACHIIOT JeMOrpadUyecKMMU TEHACHUMSAMHM M COKpAlllCHHEM
yyciia paboTaroImux rpaxaad. [lpu 3ToM, o MHEHUIO JienyTaTa, TAKUE apryMEHThI CO3at0T Y
Jro/ied OIIyIIEHUE JaBJICHUs W HeomnpeaeaEHHOCTH. MUPOHOB MOAUYEPKHYJ, YTO OOIIECTBO
00JIE3HEHHO pearupyer Jaxke Ha 3aBEPEHMsSI O TOM, UTO U3MEHEHU I HE IUTaHUPYETCS, TOCKOJIBKY
HEOJHOKpATHBbIE pa304yapoBaHUs JENaloT JII0OYI0 JUCKYCCHUIO BOKPYI 3TOW TeMbl KpaiiHe
HaIpPsHKEHHOM.

[Tonutuk Ha3Ban HauaTyio B 2019 rogy pedopmy "310cyacTHOR" U yTBEpHKIAET, YTO OHA HE
npuBena K OOCmaHHbIM pesynbrataM. OH HAlOMHWJI O 3asBJICHUSAX, COTJIACHO KOTOPBIM
MOBBIIIEHHE IEHCHOHHOTO BO3pacTa JOKHO OBLIO COMPOBOXATHCS MOBBIIIEHHUEM MEHCH.
[To ero cioBam, 3T 0>KMJIaHUS HE ONPaBAAIUCH, @ OIBIT TOCJIEIHUX JIET TpeOyeT nepecMoTpa
JIOTUKH JAJIbHEUIINX PELICHUN.

[Ipennnoxenus 0 HOBOM IOAXOAE

MI/IpOHOB BbIpa3uyl YBEPCHHOCTb, YTO HOBAasl INCHCHUOHHAA MOJACIIb OOJIKHA CTPOUTHCA Ha
CHMXXCHHUH IICHCUOHHOT'O BO3pacTa 10 ypOBHeI\/JI, KOTOPBIC OH CYHUTACT CIIPABCAJIMBLIMU: 55 ner
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JUTs1 keHIUH U 60 et 1u1s Myk4nH. OH Takke NpeIyIoAKUI YCTAHOBUTh MUHUMAJIbHBIN pa3Mep
MIEHCUH HE HIKE PEaTbHOTO MPOKUTOYHOTO MUHUMYMa, KOTOPBIH, MO €r0 OIIEHKE, COCTABIISET
okouto 50 Teicsy pyOeit. Takue Mephl, Kak CUUTAeT JEMyTaT, MOTJIM OBl CTaTh OCHOBOM O0Jiee
YCTOWYHMBOW U MOHITHON CUCTEMBI, TJI€ pa3Mep BBHIIIAT COOTBETCTBYET PEAIbHBIM 3aTparaM
rpaXkaaH.

OTH TpEUIOKEHHs, 110 €ro CJI0BaM, HaIlpaBJieHbl HA TO, YTOOBI BEPHYTH J0Bepue U yOparthb
HEOoNpeAeNEéHHOCTh, BO3HUKIIYIO Ha ()OHE MPOUUIBIX pelIeHuid. MHUpPOHOB CYUTAET, 4TO
o0cyxeHue OyayIei CUCTEMBI JOJDKHO COCPEIOTOUUTRCS Ha MMOMCKE MEXaHU3MOB, KOTOpBIE
o0ecreyar JIOAsIM NMpeAcKa3yeMoCTh U GUHAHCOBYIO 3alUIIEHHOCTD.

Peakuus Ha 3asBIEHUS APYrUX JEIyTaTOB

bonee panane kommentapuu CpeTiianbl beccapab Takke BbI3BaM MIMPOKWH pe3oHaHc. OHa
ToBOpHJIa O BO3BMOKHOCTU IOBBICUTH 6yz[yume NCHCHUOHHBIC BBIIIJIATHI IIPU 60.]166 IIO3AHEM
BbIXO/IE Ha MEHCHUIO, MPHUBOJS PACUETHl O MpUPOCTE KOIPPUIMEHTOB U (DUKCHPOBAHHBIX
BbIIIAT. OTH ciioBa HekoTopsle CMMU uHTEpnpeTHpoBanu Kak WHUIMATUBY YBEJIUYUTh
MEHCUOHHBIN Bo3pacT 10 70-75 ner.

[Mocne mosiBneHust monoOHbIX myOnukanuii mpexacexarens ['ocmymsl BsiuecnaB Bomogun
3asBUJI, 4TO KOMMeHTapuu beccapa® Obumn uckaxkeHbl. OH OTMETHJ, YTO OOCYXKICHHUE
KacajaoCch BO3MOXKHBIX IPEUMYILECTB ITPOJOJKEHHSI TPYIOBOM AEATEIbHOCTH, & HE U3MEHEHUS
3akoHoJarenbcTBa. IloauTuk no6GaBWII, YTO BBIPBAHHBIE M3 KOHTEKCTAa (Dpa3bl BHI3BIBAIOT
HEHY’KHBIE CIIOPBI, YCHJINBAasl HAPSHKEHHOCTh BOKPYT IEHCUOHHOM TEMBI.

https://www.moneytimes.ru/articles/pensioner-9ie/124066/

Konkypenm, 03.12.2025, Bce ecmasio Ha ceou mecma. [loyemy y
POCCUSsIH maKue pa3Hbie NneHcuu

Pa3Huua e pasmepax cmpaxogoul rneHcuu rno cmapocmu u coyuaribHou rneHcuu
yxe Oocmuena npumepHo 10 mbic. pyb6. u, no npoaHosam, bydem mMmoOJILKO
yeenu4ueamecsi. O6 amom e uHmepsbto «lazeme.Ru» coobwuna CeemnaHa
beccapab, uneH komumema [ocydapcmeeHHoU OyMbl o mpydy, couyuasbHOU
rnonumuke u deslaM eemepaHos.

«IIpuopuTeTHOE MOBBILIEHHE CTPAXOBBIX MEHCHI MPUBOAUT K TOMY, YTO Pa3pbiB MEXIY
CpPEIHHM pa3MEPOM CTPaxOBOM NEHCHUU MO CTAPOCTH M COLHUAIBHOM TMEHCUH CETOAHS
cocTaBisieT okoJio 10 TeIC. py0. M IPOJOIDKUT pacThy», — mosicHuiia beccapad.

OHa oTMeTHIIa, YTO pa3Mepbl IEHCUH, BKIIIOUasi MUHUMAJIbHBIE, €KEr0JHO UHIEKCUPYIOTCS HE
HKe ypoBHs nHbmsauun. Tak, ¢ 1 saBapst 2026 T. cTpaxoBble IEHCUH Tl OoJiee yeM 38 MITH
poccusiH OynyT yBenWdYeHbl Ha 7,6%, YTO TPEBBIIAET MPOTHO3HBIA ypPOBEHb WHQIISIIHH.
CoumanbHble TIEHCHHM, B CBOKO ouepenb, MoBbicaATcs ¢ 1 ampens 2026 r. Ha 6,8% — B
COOTBETCTBUM ¢ UHIsAMei 3a 2025 r. mo nanHsM Poccrara.

[lo crnoBam pemyrara, colHMajdbHAas TIIEHCHsS Ha3HA4YaeTCs Ha TMATh JIET MO3Ke
00IIeyCTaHOBIIEHHOTO MEHCHOHHOTO BO3pacTa. DTO MPOUCXOAUT B CIydasK, KOT1a YeJIOBEK 10
KaKUM-JTM00 MPUYMHAM HE CMOT HAKOMUTh HEOOXOIUMBIN CTpaxoBoil ctax (15 mer) m 30
MHIMBUAYAIbHBIX TEHCUOHHBIX K03(duiueHToB. B cTpaxoBoil cTa)x BKIIOYAIOTCS TaKHe
NIEpUOJIBI, KaK CITy’)k0a B apMHH, YXOJ 32 peOSHKOM JI0 TIOIYTOpa JIET U IPYTHe HeCTPAaXOBbIC
NEprUOAbI. OTH OKa3aTeIn 3aKPCIJICHBI 3aKOHOAATCIIBHO U HC MOAJICIKAT U3MCHCHUIO.
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B ycnoBusix pactymiero paspeiBa Mexay Buaamu neHcuit Ceernana beccapa® momguepkHysa
BaXHOCTb CAMOCTOSITEIBHOTO (POPMHUPOBAHHUS IEHCUOHHBIX COEPEKEHUI U TOTIOIHUTEEHOTO
NEHCUOHHOTO obecrieueHus. Ocoboe BHMMAaHHE OHA YJENWUa CaMO3aHATHIM Tpa)<JIaHaM,
KOTOpBIE MOTYT JOOpPOBOJILHO BCTyMNaTh B OTHOIIeHUs ¢ CoruanbHbM (oHIOM PO nms
dbopmupoBanus Oynmymieil nmeHcuu. Ha maHHbIi MOMEHT OKOJ0 550 THIC. CaMO3aHATHIX YyKe
aKTUBHO ()OPMHUPYIOT CBOM IIEHCHOHHBIE MpaBa Ha 100POBOJILHON OCHOBE.

Jenyrar 3aBepwiia, 4YTO HM OAMH IIEHCHMOHep B PoccuM He MOmy4aeT NEHCUI0 HUKE
YCTAHOBJICHHOI'O IIPOKUTOYHOI'O MHMHMMyMa IIEHCHOHEpa B CBOeM peruoHe. Ecmu
pPETMOHANBHBIM MPOXUTOUYHBIM MHUHUMYM HIKE (DeAepallbHOrO, PA3HULYy IOKPBIBACT
¢denepanbHbIil Ol0KET. B crmyyasx, Koraa perdoHaNbHBIM MPOXUTOUYHBIH MHUHMMYM BBIIIIE
(enepanbHOro, 10MIaTy OCYLIECTBISET CaM PETHOH.

B 2026 r. Ha neHcuIo BBIMAYT JKEHIIMHBI B Bo3pacTe 59 ner u Mmyxuusbl — 64 net. CornacHo
cratuctuke ConnanbHoro ¢ponma PO, cpeaHsis meHCUsT pOCCHUSH 1O CTApPOCTH COCTABUIIA TIOYTH
25,2 thIC. py0. B Mecsn no naHHBIM Ha 1 okTsOps 2025 r. Cpeanss meHcusi paboTaromux
MEHCUOHEPOB JTocTuria 22,4 Thic. py0ei, a HepaboTaronux — 25,8 ThIC. pyo.

https://konkurent.ru/article/82768

PensNews, 03.12.2025, PoccusiHam 06 sieusiu 0 HOBOM NMo8biWeHuUU
MeHCUoOHHo20 eo3pacma ¢ 2026 2o0a - pabomamb npudemcsi ewe
dosibwe

C saHeaps 2026 2o00a 8 Poccuu cmapmyem Hoeasi ¢ha3a rneHCUOHHOU peopMel,
KOmopasi HarnpsiMyro 3ampoHem MUJSTITUOHbI 2paX0aH.

OCHOBHOE HOBOBBEJICHHUE - OUEPEAHOE IMOBBIINICHUE TUIAHKU JJIS BBIXOJA HA 3aCITyKEHHBII
oTabIX. Teneps MpaBo Ha CTPAXOBYIO MEHCHIO MO CTAPOCTH MYKYHHBI CMOTYT PEATH30BaTh C
64 net, a >KEHIIUHEI - ¢ 59 J1eT.

DTOT mIar sIBJISETCS YaCThI0 MHOTOJIETHETO TIEPEXOHOT0 Mepruoa, HHUIMUpoBaHHoro B 2019
rony. Pedopma nBuxkercs k cBoeil punampHOM oTMeTke: kK 2028 roay BO3pacT BBIXOJa Ha
MIEHCHUIO COCTaBUT 65 sieT A My>K4uH U 60 JeT Jyisl dKEeHIIHH.

TpeboBanus Kk Oy TylIUM [TEHCHOHEpaM

Uro0sr odopmuth BeIUIATEI B 2026 TOMy, HEOOXOAWMMO COOTBETCTBOBATH HECKOJIBKHM
KPUTEPUSIM:

. JloCTUTHYTh YCTaHOBIIEHHOTO BO3pacTa (64 roja ajis My»X4uH, 59 et 11st )KeHIIUH).
. Nmets kak MUHUMYM 15 5eT opuimaibHOro TPyAOBOTO CTaka.
. Hakoruts He MeHee 30 IEHCHOHHBIX KO3 PUITUCHTOB (0a/UIoB).

Cama crpaxoBasi meHcHst (GopMUpYeTCsl U3 JByX KOMIIOHEHTOB: (PMKCHPOBAHHOW CYMMBI,
rapaHTUPOBAaHHOM TOCYJapCTBOM, U NMEPEMEHHOM 4acTu, KOTOpas 3aBUCHUT OT KOJIMYECTBA U
CTOMMOCTH 3apabO0TaHHBIX 3a I0J1bl pabOThI OaJIIOB.

Uro k€T nomyyaTesel couraaibHOW NEHCUH?
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M3MeHeHHs KOCHYTCS W IpaxJaH, KOTOpble IO pPa3HbIM NPUYMHAM HE CMOITM HaOpaTh
HEOOXOIUMBIA CTax WiIM Oauibl Ui CTPaxoBOM MeHCUH. s HUX Takke HpPOM30UIET
IIOJTAITHOE MOBBIIIEHUE BO3PACTHOTO MTOPOTa:

. B 2026 roay: conuanpHasi IEHCHs 10 CTapOCTH OyJEeT HA3HAYATHCS JKEHIIMHAM ¢ 64
JIeT, My»KYUHaM - ¢ 69 Jer.

. K 2028 roxy atu 3HaueHus JOCTUTHYT 65 1 70 €T COOTBETCTBEHHO.

[Ipyu »>TOM oOXuIaercs, YTO CpPEOHUNA pa3Mep COIUaIbHOW TIeHcHH BbIpacteT. I[lo
MpeBapUTEILHBIM OI[CHKAM, BBITIIATA YBEIIMYUTCS ¢ HBIHEITHUX 15 456 pyOuieit 10 mpuMepHO
16 590 pyOmeii.

OTH KOPPEKTUPOBKU TPEOYIOT 3a0JIarOBPEMEHHOTO TUIAHUPOBAHMS JIMYHOTO U (PMHAHCOBOTO
Oymymiero. DKCIepThl PEKOMEHIYIOT TpakJaHaM, OCOOCHHO TeM, 4el BBIXOJ] Ha MNEHCHUIO
NPUXOAMUTCS Ha OJIDKalIIne TO/Abl, YTOYHUTh CBOM CTaK M KOJIMYECTBO HAKOIUICHHBIX OaJIOB
B JInunom xabuneTe Ha caitte [leHcnonnoro gonma Poccuu, mumer HOBOCTHOM mopTal.

Haranesa [Ipamkosa

https://pensnews.ru/news/18384

PRIMPRESS, 03.12.2025, [leHCUOHHbIU 803pacm peweHO CHU3UMb
Ha mpu 2o00a. PoccusiHam o6bsieusiu 0 HOBOM peuweHuu

Poccutickum epaxxdaHam coobuumnu o 8axHOM U3MEHEHUU 8 rpasursiax 8bixoda
Ha neHcurw. Cyd npuHsan peweHue, Komopoe co3daem HO8bIU npeuedeHm U
110380/15eM CHU3UMb MEeHCUOHHbILU 803pacm Orisi HEKOMOPbIX Kamea20pull epaxoaH.
O6 oasmom pacckasan reHcUuoHHbIU akcriepm Cepeell Bnacos, coobwaem
PRIMPRESS.

I/ICTOPI/IH, cTaBlIas OCHOBAHUECM AJI1 U3MCHCHUA

B nentpe BHUMaHus — ciryyail xkuTenbHuLbl Kupoa, koTopas oOpaTuiiach B Cy /1 [TOCIE 0TKa3a
[Tencronnoro ¢poHa B JOCPOUHOM BBIXOI€ HA MEHCHIO. JKEeHIIMHA )KaJloBajlach, YTO HE CMOIJIA
YUTH Ha 3aCIy’KEHHBIM OTIbIX, HECMOTpsS Ha HAJIMYUE OCHOBAHMM, IPEAYCMOTPEHHBIX
3aKOHOJATEIbCTBOM.

[Touemy eif oTKa3aIM M Kak CyA peri npooiemy

XKenmuHa 00BsICHHIIA, YTO B MPOILIOM TOAY €€ ACBITUICTHUI ChIH CTaJl HHBAJIHIOM, U OHA
XO0TeJa YUTH Ha MEeHCHUI0, YTOOBI TOJTHOCTHIO MOCBATUTE ce0st yXoy 3a pebernkom. Ha MomeHT
obpamenusi et O6put0 54 rToma. Omuako IleHcnoHHBIM (OHJ OTKa3am, COCIABIIMCH Ha
MOBBIIICHUE TIEHCUOHHOTO BO3PAacTa ISl TOCYAAPCTBEHHBIX CITy)KalUX, YTO, IO UX MHEHHUIO,
JIOJDKHO OBLITO 3a/IepKaTh €€ BBIXOJ] Ha IEHCHIO Ha TPH roja.

CynebHoe pelieHre U ero OCHOBaHHS

DKcHepThl MO 3alIUTe MPaB rpakJaH 0OpaTHIIUCh B CYJ, U CyJ BCTal HAa CTOPOHY >KEHIIUHBI.
OHn cocnancst Ha pemieHue KOHCTUTYIIMOHHOTO CyJia, COTTIAaCHO KOTOPOMY ISl TOCPOYHOTO
BBIXOJIa HAa TICHCHIO B JIaHHOM cClly4ae He BakHa cdepa pabOThl, a BakeH (HaKT HaTUIHS
p€6eHKa-I/IHBaHI/I,Z[a. Ecmu BocniuTan pe6eH0K A0 BOCBbMU JICT U Y ) KCHIIUHBI €CTh CTAK HC MCHCC
15 net, oHa MOXET BBIUTH Ha NIEHCHIO yke B 50 JieT.

3HadcHUE NpeUCACHTa U €T0 MCPCIICKTUBLL
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Takum 00pa3zoM, cy CHU3WJI NEHCHOHHBIM BO3PACT >KEHUIUHBI HA TPU rojia. DTOT MPEIeIeHT
MOXET CTaThb OCHOBAHUEM JJIsl BbIXOJ]a HA MEHCHUIO PaHbUIE JJIi MHOTHX JIPYTUX TpaxaaH, y
KOTOPBIX €CTh JI€TU-UHBAJIUIbI U COOTBETCTBYIOIIMM cTaxk. HoBoe perienre OTKpbIBaeT My Th K
0osee TMOKUM YCIOBHSIM BBIXOJIa HA 3aCITy>KEHHBIH OT/IBIX.

https://primpress.ru/article/128945

PRIMPRESS, 03.12.2025, C Oekabpsi 3a omornjieHue MOXHO He
nnamume. [leHcuoHepam 06BbsI8UJSTU O HOBOM peweHuUU

Poccutickum rneHcuoHepam 8 brnuxaldwee e6pemMs cmaHem OocmyrHa
B803MOXHOCMb OMKa3ambCs Om Orjlambl 3a HEKOMOpPbIe KOMMYHallbHble ycryau.
lMoxunbie epaxdaHe cmoeym oceobodumb cebs om nnamexed 3a 600y U
omorifieHue, ecriu 803HUKHym ornpedersnieHHble cumyayuu, coobwaem PRIMPRESS.

B xaknx ClIy4dasax MOXXHO HC IIJIaTUTh 3@ KOMMYHAJIbHBIC YCITIYT'

ITo cnoBam crieuanTuCcToOB, MHOTHE IIEHCHOHEPHI 110 BCEH CTpaHe CMOTYT B OJrKaiiiiee BpeMs
HE OIJIaYMBaTh BOJAY M OTOIJIEHUE, HO TOJBKO MIPH OIMpPENEICHHbBIX yCI0BUAX. OcBOOOXIeHNE
OT ILIATEXEH BO3MOXKHO, €CIIU YCIYTH OKa3bIBAIOTCA HEKAYECTBEHHO WJIM HE COOTBETCTBYIOT
HOPMAaTHBaM.

Kak foka3aTte HeKaueCTBEHHYIO YCIyTy

Hanpumep, ecnu U3 KpaHa TedeT BOJAa HE TOTrO IBETa WM KAa4eCTBA, YTO IPEAYCMOTPEHO
HOpPMAaTHUBaMHU, IPa)<IaHUH MOXKET MOJATh 3asBJICHUE M OTKa3aThCs OT OIIaThl. Panbiie s
3TOro TpeOOBanOCh BHI3BIBATH CHEIUAIMUCTOB M O(QOPMIIATH aKT, celyac K€ JIOCTaTOYHO
IpeOCTaBUTh (JOTO MM BHJIEO HEKAUeCTBEHHOM yCIyru. BepXoBHBIN cyn mOATBEpAMI, YTO
TaKWE JIOKA3aTEeNIbCTBA TIO3BOJIAIOT IOJHOCTHIO OOHYJIUTH CyMMY B KBHTAaHIMH 32
COOTBETCTBYIOIYIO YCIIYTY.

Bo3MoxxHOCTE MOJIYUCHH KOMIICHCAIN

[TomuMO OTMEHBI IUIaTeXka, TpakJaHE MMEIT NpaBo TpeOoBaTh KOMIIEHCALMIO 3a
NpUYMHEHHBIA Bped. Pa3mep Takol KOMIIEHCALIMM MOXKET JOCTUraTh MOJIOBUHBI CTOMMOCTH
YCIIyTH, €clii OyJIeT T0Ka3aH ymepO Wi HeyI0BIETBOPUTEIbHOE KaueCTBO.

HoBbie BO3MOXKHOCTH 110 OILIATE OTOILJICHUS

Takxe B Onmxaiiliee BpeMs NEHCHOHEPbl CMOTYT HE IUIATUTh 3a OTOIUICHHE, €CIIU B UX
KBapTHpax YCTAaHOBJIICHBI CYETYMKM TEIUIOBOM JHepruu. B ciydae oTkaza pecypcHOR
OpraHu3aly NPUHUMATh MOKAa3aHUs CYETUYNKA, TPaskJaHe CMOTYT MOJHOCTBIO OTKA3aThCs OT
OIIaThl 3a OTOIUIEHHE. DTO IMpaBO MOATBEPKIACHO pemieHneM KoHCTUTYyLHMOHHOro cyia u
JIEUCTBYET BO MHOTUX pernoHax Poccum.

https://primpress.ru/article/128944
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Hapb-epad TB, 03.12.2025, "TaliHbIlU cMbIC/1" NeHCUOHHOU peghopMbI
packpbis1 dennymam: npoeaJsi no ecemM ¢ppoHmam, docmuzHyma iullb
oO0Ha uersb

"TalHbIl cMbicn" MeHCUOHHOU peopMbl  packpbll  Oerlymam Anekceu
KypuHHBbIt. Mbi nony4unu nposar rno ecem gppoHmam, de-ghakmo docmuzHyma nuulb
0o0Ha uenb. 1 amo umeHHO ma HearacHasi 3adada, KOmopy 0meemcmeeHHbIe
YUHOBHUKU reped cobou u cmasursu.

HenyTtat I'ocnymsl Anekceit Kypunsnslii B apupe nporpammsl "Beuep ¢ FOpuem [Iponbko" Ha
Haperpazne man HEYTEIUTEIBHYIO OIICHKY HTOTaM NIEHCHOHHOW pedOopMBblI, KOTOPas, IO CYTH,
OTpaHUYMIIACH JIMIIb YBEJIMYEHUEM IMEHCHOHHOIO BO3pacTa M HUKAaK HE IMOCIOCOOCTBOBaA
YJIy4IIEeHUIO (PMHAHCOBOIO MOJIOXKEHUS MOKUIIBIX JItosiel B Poccun.

Jpyrum 3Tamnom craio BHEAPEHHE MPOrpaMMBbI JOJITOCPOYHBIX COEPEKEHUN - 3TO MOMbBITKA
BO3POJUTH HAKOTTUTEJIbHYIO YacTh NeHCcHU. Ho B paMkax 3TOro HHCTpYMEHTa roCyJapCTBO Jie-
bakTo caMOyCTpaHUIOCh, OTKA3aJ0Ch BBICTYNATh TaAPAaHTOM, OCTaBUB OYyAYIINX MEHCHOHEPOB
Hae/IMHE C HETOCYJapPCTBCHHBIMU MICHCHOHHBIMU (DOHTAMH.

Tam ecTh TOJBKO MaJieHbKasl AOMOJHUTENbHASA porpaMMma: Thl aenaeinib B3HOC B HIID - mbr
Tebe norutaunBaeM. Takyro HEOOJBIIYIO CTUMYIUPYIONIy0 4yacth. Ho mo dakty Bcé 370,
KOHEYHO, MEPEKPBhIBACTCA TEM, UYTO TOCYyIJapcTBO B cTOpoHe. M moBepwus, ecTECTBEHHO,
HUKaKOr0 HET. 3aueM ceiyac HEeCTH JICHBIM B KaKOW-TO HEMOHATHBIA (QOHI, (opMHpOBATH
HETMOHATHBIE JOJITOCPOYHBbIE COEpEeKEeHHUs, €ClU ThI MOJOXKWI B OaHK W CHIUIIL CIIOKOMHO,
noJryyaenib Ha aenosure te xe 15%. Ceituac, MoxeT, 4yTh noHmxe, 13%. 1 ocobennoro pucka
HE HCIBITBIBaCIb. YeM ThI BIOXHIIb, OTOM Oynemb xaath 15-20 mer. A 3ateM TO 1U
MOJTYYHIIb, TO JH OYJET, KaK yke ObUTO ¢ HAKOMTUTEIbHON YacCThIO TIEHCHH. . .

- IOIYEPKHYJI TapIaMeHTapuil.

Anekcelt KypuHHBIN 1 dkoHOMHYecKHid 00o3peBatenb [laperpana FOpwuii [Iporsko. ®oto:
IMaperpan
Kpome Toro, 3a rpsayuniue napy JecATUIETHN MOTYT B OUYEPEAHON pa3 MOMEHSTHCS MPABUIIA,

MOATOMY HHMKAKUX IEPCIIEKTUB Y MPOrpaMMbl JOJITOCPOUYHBIX COEPEKCHUH HET, MPUIEM
MMEHHO BCJIEACTBUE HU3KOTO JI0BEpHs, KOHCTaTUpoBai codeceanuk "[lepBoro pycckoro".

OH NOJBITOXUII, YTO B UTOT€ MBI UMEEM ITPOBAJ 10 BceM GPpoHTaM, Jie-(HhaKkTo JOCTUTHYTA JIUIITh
OlHA WEeNb peannzyeMoil pedopMbl. DTO HMMEHHO Ta HeErJIacHas 3ajada, KOTOPYIO
OTBETCTBCHHbIC YHHOBHHKH Iepe]l COOOHM U CTaBWIU. Tak, IemyTaT pacKpbul "TalHbIN cMbICT"
MICHCUOHHOU peOpPMBI:

[lencuonnas pedopma npoBanmiack. M3 Toro, 4ro ObUIO 3aJyMaHO, HE pEAIU30BAHO
IPAKTUUYECKH HHUYEro, KpoMe€ TaWHOro CMbICiIa, KOTOPBIM BKJIAAbIBAJIO TOCYAapCTBO:
COKOHOMHUTH. Jla, OHO COKOHOMMIIJIO. A BOT CYACTIMBBIX 0aOyIIeK, KOTOPBIX MbI BHJEIU B
nponaranaucTckux ponukax 2018 roma, mel He HaOMroMaeM. balymiek, moMorarmux BHyKam,
pa3be3}KAONINX O KypopTaM, MOJYy4arolluX JOCTOMHYIO MeHcHo. Mau XoTs Obl MEeHCUIo B
pasmepe 40% oT cpeaHel 3apIuiaThl.

https://tsargrad.tv/news/tajnyj-smysl-pensionnoj-reformy-raskryl-deputat-proval-po-vsem-
frontam-dostignuta-lish-odna-cel 1464999
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CmpoumenbHas 2azema, 03.12.2025, CmpoumersnbHble npogeccuu
oW IU 8 YUuCJZI0O camMbIX 8bICOKOOIUla4YueaeMbix paboyux
creyuasnibHocmel Osisi MIEHCUOHEpPOoea

OceHbro 2025 200a marispbl 80WIU 8 MPOUKY caMbIX 8bICOKOOMNIa4yu8aeMbix
gakaHcul 0151 couckamerneul g so3pacme 65+. O6 amom «Cmpodlzaszemex» coobuwunu
8 ripecc-cryxbe rnamgopmbl «Asumo Paboma», crnieyuanucmel KOmopou u3y4usnu
cpedHue 3apramHbie npeOorioKeHUs o 8akaHcusiM, 0CMYrHbIM 8 MoM Yucre Or5s
MeHCUOHepos.

[To maHHBIM 3KCHIEPTOB, 3a 'O/ CPEIHUE 3aPIUIATHBIE MTPEATIOKEHUS I MAJISIPOB BBIPOCIIH Ha
31% wu pocturmu 124,7 teic. pyOneit B Mecsu. Bakancuu B OOJBIIMHCTBE CIIydaeB
IPEIoNararoT cTaOMIbHBIN Tpaduk 5/2 wnu 2/2 u paboTy B MOMEUICHUSX, TO3TOMY OTIHYHO
HOJXOJAT JAJIS CTIEUATMCTOB IEHCHOHHOT'O BO3pacTa.

Takxke B YHCIO BBICOKOOIUIAYMBACMBIX BaKaHCHU I TICHCHOHEPOB BOILIA TPOQeccus
MOHTaXHUKa. CIelMaluCThl B CPEJHEM MOTJM pacCUMThIBATh Ha 3apmiaty B 121,6 Toic.
pyOneii B Mecsir. 3a roJ; mokas3aTelb BeIpoc Ha 23%.

[Tpu 3TOM NUAEpaMH CpeIu CaMbIX BBICOKOOIIAYMBAEMBIX CIIELUAILHOCTEH [Tl coMcKaTenen
B Bo3pacTe 65+ JIeT CTajau MO3ULMHU aBTORJIEKTPUKOB: HOBBIM COTPYJIHHUKAaM T'OTOBBI OBLIU
IUIaTUTh B cpefiHeM 147,4 Teic. pyOreil exeMecsiuHo Ipu MONHOM 3aHsATocTH (+59% 3a rox).
BropsiMu B peiiTiHre okasanuch BakaHcuu nutn@oiukoB. Ocenbto 2025 roga padoTonarenu
Ha TakMe MO3MIMU NpeJylarajy CrenualucTaM cTapliero Bo3pacra B cpeaHeM 134,3 Teic.
py6ueii B mecsir (+18% 3a rog).

«PaboromaTenu mpoaoIDKAIOT PACHIMPITh TPAHUIBI HaliMa - 3a TOJ YHCIIO MPEUIOKCHUH,
JOCTYIIHBIX B TOM YHCIIE JIJIsl IEHCUOHEPOB, 10 Bcer Poccun Beipocio Ha 38%. B ornenbHbIX
pErHOHaX OTMEUEH JBYKPATHBIM POCT KOJIMYECTBA TAKUX BAaKAHCHI», - OTMETHII TUPEKTOP IO
pazButHio «ABUTO Pabote» Poman ['y0aHOB.

Yr1oObl MOMOYL COMCKATENISIM CTApIIETr0 BO3pAacTa OPUEHTUPOBATHCS B ITHX MPEIOKEHUSIX U
0€30MacHO MPOAOIKATh TPYAOBYIO AKTUBHOCTb, CTapIIMi JUPEKTOp IO JOBEPUIO U
6e3onacHoctn «AButo» Hatanmes FOmaToBa pacckasana, Ha yTo oOpalaTb BHUMaHHE IpU
BbIOOpE BaKaHCHM U IPOBEpKE paboToaaTess.

«YUTOOBI TPYIZOYCTPOMCTBO OBLIO O€30mMacHbIM M KOMQOPTHBIM, Ba)XHO BHUMATEIBHO
MOJXOJHUTH K BEIOOPY BaKaHCUU: 00paliaTh BHUMaHUE Ha MOAPOOHOE ONMMCaHe 00s13aHHOCTEH,
PEATMCTUYHOCTh YCIOBUH U pernyTanuio kKommaHuu. Oco0oe 3HayeHHEe UMEET IMpOBepKa
paboronarens. Takke CTOUT M3ydaTh OT3bIBBI COTPYIHHKOB, NMPOBEPATH CAWThl U COLCETH
KOMIIaHUH, a YCIIOBHSI pabOThI 00CYKIaTh HAPAMYIO ¢ paboTonareneM. by ipTe BHUMATENbHBI:
oopMIISTiiTe TPYAOBBIC OTHOMICHHSI OQHUIIMAIBHO, HE TEPEBOJMTE JICHBIH 3a OOyYCHHE,
yHUGPOPMY UIIH IPYTHE «YCIYTH», HE OTIPABISNUTE CKaHbI MACHIOPTa U APYTUX TOKYMEHTOB 10
JIMYHOH BCTpedH ¢ paboToaTesieM», - IPOKOMMEHTHPOBAJIA OHA.

Panee «Ctpoiirazeta» coobmana, yTo mo uroram necatu mecsneB 2025 roga Hambouee
BOCTPEOOBAHHOM Npodeccueil B CTPOUTEIBCTBE C YACTUYHOM 3aHATOCTHIO CTaJl MOHTAKHUK, a
CpelHee IpeiaracMoe BO3HArpaKIAeHHe Ha 3Toi mo3uuuu coctaBuiio 104,6 Teic. pyOneil B
MecsIL.

https://stroygaz.ru/news/kadry/stroitelnye-professii-voshli-v-chislo-samykh-
vysokooplachivaemykh-rabochikh-spetsialnostey-dlya-pens/
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HOBOCTU MAKPO3KOHOMWKHA

Pocculckasi 2cazema, 04.12.2025, Cekpem Ha mpusisiuoH

Cekpem ummyHumema Poccuu k b6ecrnipeuedeHmHbIM 8 MUpOo8ol ucmopuu
caHKyusm kpoemcsi 8 Habope Mep o MosbIWEeHUK ycmoudueocmu ¢buHaHco8oU
cucmembl cmpaHbl.  [1agHble u3 HUX - amo cbanaHcuposaHHbIlU hedeparibHbIl
6r00xxem, cmpoauli KOHMPOsib 3a 00120800 Haz2py3KoU U rnoowpeHue uHeecmuyul ¢
oropol Ha 8HympeHHUe pecypchbl, pacckalanu Ha ¢gopyme BTH "Poccusi 3oeem!”
MuHuUcmp ¢buHaHcoe AHmMoH CurnyaHo8 u e2o 3amecmumerib MieaH Hebeckos.

bromxer Poccun Ha npeAcTosmye Tpy rojia CBEPCTaH C y4€TOM BHEIIHUX PUCKOB M HALEIEH
Ha MOBBIIIEHUE JOJIM J0XOA0B IoCylapcTBa, HE CBS3aHHBIX C Ipojaxeld HePTH U rasza 3a
py6ex. Takoi 1oIX0/] MO3BOJISIET CTPAaHE rOpa3io MCHbBIIE 3aBUCETh OT KOJeOaHWH IICH Ha
MHPOBBIX PbIHKaX ChIpbs. ['oconr npu aToM He Oynet nmpesbimaTth 20% ot BBII. Vike ceiiuac
OH SIBIIICTCSI OJHUM M3 CaMbIX HH3KHX B MHpE. DTO OJHA M3 KIIOYEBBIX OCOOCHHOCTEU
POCCHICKON SKOHOMUKH, KOTOpasi JleaeT pa3BUTHE CTPaHbl yCTOHUMBBIM, 00BACHWI AHTOH
CutyaHoB.

"V Hac B CpeJHECPOYHOM MPOTHO3€ NOJT He AonkeH npessimiath 20% ot BBII. S cuwmraro,
YTO 3TO MPEUMYIIECTBO HAIIEH 3KOHOMHUKH", - CKa3aJl MHHHCTDP (UHAHCOB. braromaps
NpOBEIEHHON padoTe MO MOBBIMIEHUIO YCTOMYMBOCTH (PMHAHCOBOW CHUCTEMBI M CTOJMIA, U
pernonsl Poccnn mpooinkaroT pa3BUBAThHCS Ha YAUBICHHE 3apYOCKHBIM TOCTSIM.

OxoHomuueckuii poct B Poccum B 2023-2024 romax mnpesbiuan 4%. "JlocrarouHo
YCTOWYMBBIN OBLT ¥ OFOPKETHBINM OajlaHC. ITO OCHOBA VISl TOTO, YTOOBI PEIIANCh U TS 3aa4H,
KOTOpBIE MTOCTABWJI IIEPE]l HAMU MPE3UJEHT, U I€ONOJIMTUYECKUE 3ajaul, 1 BHYTPEHHHE I10
HAI[MOHAJBHBIM LIeNsAM pa3Butus”, - nobasmin CunyanoB. B 2025 rogy Ttemmnsl pocta BBIIT
CHHU3HWIUCH paju 60pbObI ¢ MHMIALMEH, 1 3Ta MOJUTHKA JaeT CBOM IUIOABI - K KOHILY J1eKadps
TEMIIbI POCTA IIEH MOT'YT CHU3UTHCS 10 YPOBHSI 0K0JIO 6%.

B 2026 rogy MuH(UH 0)XKMIa€T YCKOPEHUS SKOHOMUYECKOT0 POCTa O6jaroapsi MocTeneHHOMY
CHIDKEHUIO KitoueBoil ctaBku L|b n mogbemy nnBectunuii. "Mpl paboTaeM HaJ TeM, 4TOObI
OTIpeNieNATh HalpaBieHue OI0/PKETHBIX PECYpCOB TaKUM 00pa3oM, 4YTOOBI pociia SKOHOMHMKA,
YyTOOBI HAIllK JIFOW OOTaTeny, HOMOTaIl T€M, KTO HY>KJIAeTCsl B IOMOIIM, pa3BUBAIM HOBBIE
TEXHOJIOTMH'", - ToX4epKHYJI AHTOH CHilyaHOB.

lNocynapcTBO 3amHTEpecOBaHO, YTOOBI WHBECTUIIMSIMU AKTUBHO 3aHUMAIIUCh HE  TOJBKO
KpyMHbIe (PMHAHCOBBIE OPTaHU3allUU, HO U BCE POCCHUSIHE CO COEPEKEHUSAMHU.

OnHMM W3 OCHOBHBIX MHCTPYMEHTOB JOJTOCPOYHBIX HHBeCTHIIMHA B Poccum yxke crama
nporpamma goirocpounsix coepexenuit (I1J1C), 1oXoAHOCTh TaM MPH  BBITOJHEHUHU pAla
YCIIOBUH MOKET 3HAYUTEITHHO ITPEBOCXOIUTH JOXOIHOCTh IO OOBIYHBIM 0aHKOBCKHM BKJIAaM.
3aKIIIOUUIIN TIOTOBOPA U OTKPBLIU CUeTa B 3TOM MporpaMmMe yxke 0ojee 8 MIIIITHOHOB YETIOBEK
Ha cymmy modT 560 mipa pyosiei.

PocT BHyTpeHHETO cnipoca - 3T0 OCHOBA I IOJITOCPOUYHBIX MHBECTULMM B Poccun, oTmeT
WBan YebeckoB. Tak wmu nHauye, B GUHAHCOBBIN PHIHOK BOBJIEUCHO 40 MUJIJTHOHOB POCCHSH.
OpnHa U3 3a/1a4 MUHHCTEPCTBA (PMHAHCOB, KOTOPYIO OHO peraeT coBMecTHO ¢ bankom Poccun
1 MocOupxei, - cienaTh yqacTue JroAei B paboTte GUHPBIHKA OCO3HAHHBIM U TIOCTOSITHHBIM.
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"Mexay BHYTPEHHUMH WHBECTOPAMU OTHOLIEHHs HO-APYTOMY CKIIAABIBAIOTCSI - OHHU
JOATOCPOYHBIE. A C THOCTPAaHHBIMU HHBECTOPAMH ATO BCeria ObLIa KpaTKOCpOUYHast uctopus',
- HAIIOMHWJI 3aMMUHKCTpa. Ho 1 0T MHOCTpaHHBIX HHBECTHLIMI, OCOOEHHO U3 JPY>KECTBEHHBIX
cTpal, Poccus, KOHEYHO, OTKa3bIBATHCS HE COOMPACTCS.

Cepreit bonoros

KommepcaHnmb, 04.12.2025, (adaHue Ha Kadpax

CoenacHo 06Ho8rneHHOMY kadposomy rpoaHo3y MunHmpyda, k 2032 200y
3KOHOMUKe P® HyxHO b6ydem 3amecmumb ropsioka 12,2 mnH pabomHukos. [ns
3Mo20 meMribl NPUeIeYeHUs1 Ha PbIHOK mpyda HOB8bIX f1todel OO/MKHbI cocmasisims
cebilWe rojslymopa MUJIIIUOHO8 4eriogek 8 200. CambiMu e8ocmpebosaHHbIMU
npogeccusimu 8 criedyrowue ceMb siem rpasumeribcmay 8udsimcs weeu, ceapuiuku,
criecapu u MexaHu3amopsbl. Bripouem, ¢ yyemom Oemozpaghudyeckux mpeHoo8
MOMUMO repeopueHmayuu Morodexu Ha no3uyuu «CUHUX 80POMHUYKO8» 8/1acmsim
u busHecy Heus3bexHO rnpudemcsi akmueHee o8bilams Pou3sooUMesIbHOCMb
mpyoaa.

MuHTpysn NpeAcTaBWSI KpaTKyl0 BEpPCHUIO IIEPBOTO CEMMWJIETHETO IIPOrHO3a KaJpOBBIX
notpedHocTeH 3koHOMUKH PD — Be1oMCTBO Mpe3eHToBalIo ero Ha BeepoccuiickoMm KaapoBoM
dopyme, xotoperii mpomien Ha BJIHX 3 nexabps. CocTaBuTh TakoW OpUEHTHP KaAPOBBIX
notpedHocTel 3koHOMuKK Braaumup IlyTHH mopy4nsn npaBUTensCTBY elle B ceHTaope 2023
roga. Ilpeanonaranock, 4TO Ha OCHOBE ATHUX JAHHBIX MPABUTEILCTBO OyIET PacCUUTHIBATH
NoTpeOHOCTh B MOATOTOBKE KaJpOB CO CPEAHMM U BBICHIMM MNPO(hecCHOHAIBHBIM
obpazoBanuem. Kpome Toro, mporuos Obu1 yuTeH npu OPMHUPOBAHUH TIEPEUHST MEPOTIPHITHI
3anyuieHHoro ¢ 2025 roxa HOBOro HalMOHAJIBHOTO NpoekTa «Kaapey. M3HauanbHO MporHo3
JIOJKEH OB CO37aBaThCs HA MATH JIET, OJJHAKO BIOCIEACTBUM MUHTpPY A yBEJIMYUI €0 CPOKH,
YTOOBI J]aTh HYXHBIH JJIsi CUCTEMbI 00pa30BaHUs «3a30p» AJISI KOPPEKTUPOBKU KOHTPOJIBHBIX
U(p npuema B By3bl U KOJUIEDKH.

«ITo maHHBIM TPOTHO3a, O0IIIast 3aMEIA0IIAst KapoBast MOTPEOHOCTh 33 CEMB JIET COCTABIISET
12,2 muu pabotHukoB. M3 Hux 11,7 MaH — s 3aMeIIEHUs BBIOBIBAIOIIUX HA TEHCHUIO
coTpynHUKOB 1 mopsiaka 500 ThIC. B CBSI3U C CO3/IaHUEM JIOTIOJIHUTEIBHBIX pabouux mect. To
€CTh B CPEAHEM B TOJ] HAM HEOOX0IMMO BOBJICKATh B 9KOHOMUKY MOPsAKa 1,7 MITH 4ET0BEK»,—
pacckasan Ha Gpopyme rinaBa BegoMcTBa AHTOH KOTSKOB.

ITo ero cnoBam, B 4YHCIie CaMbIX MAacCOBBIX OTPACJIEl 3KOHOMUKH — TOPTOBJIA, B KOTOPOH
paborator 13,4 muH denoBek, oOpabareiBaromme mpou3BoacTBa (10,6 MIH YenoBeK),
CTPOUTENHCTBO (6,8 MJTH), TPAHCTIOPTUPOBKA M XpaHeHUe (IMo4TH 6 MiH) U oOpa3zoBanue (5,5
MiH). B OonpmimHCTBE M3 HUX, a Takke B Hayke W IT-MHIycTpuM OXHIAeTcs U CaMbIi
3HAYUMBIA TPUPOCT 3aHATBIX — 135-226 ThIC. YENOBEK B 3aBUCHUMOCTH OT KOHKPETHOM
oTpacinu. B Toproene ke, HampoOTHB, MPOTHO3UPYETCS COKpALIEHUE YHUCIAa 3aHATHIX, UTO
MUHHCTEPCTBO CBA3BIBAET C OTPACIEBBIM IPUPOCTOM MPOU3BOAUTENBHOCTH Tpyaa. OTyacTy,
BEPOSITHO, B 3TUX OLICHKAX YYTEHO PaCIIMPEHUE OHJIAWH-TOPTOBIIH.

OtMetum, panee ““b” moapoOHO pa3dupaln, B 4eM MOTYT OBbITh HEJOCTATKH METO0JIOTHH
pacueTa KaJIpoBOHM MOTPEOHOCTH, Ha KOTOpYIO onupaercs MUHTPYI, M HACKOJIBKO B
COBPEMEHHOM 3KOHOMUKE B I1€JI0M BO3MO>KHbI KOPPEKTHBIE NPE/ICKa3aHUs CIIpoca Ha TPY I (CM.
“b” ot 30 suBaps). Bipouem, JOKyMEHT Ba)XeH Ul MOHUMAaHHs TOTO, YTO OyIyT JAeiaTh B
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OmmKaiue Toxbl OTBETCTBEHHBIE 3a cdepy YMHOBHUKH. Kpome TOro, kak MOJUepKHYI
MHUHHCTp TPYy/Ja, OLIEHUBAas CKOPOCTh BBIXOJAA Ha MEHCHIO PaOOTHUKOB pa3iIMYHBIX OTpaciei,
BMECTO JaHHBIX Poccrara BeIOMCTBO HCIIOJB30BANO «aJIMHHHUCTPATUBHYIO» CTaTUCTHKY
Condonma, KOTOpbII 001agaeT CBEACHUSIMH O BceX pabouyumx MecTax, 3a KOTOphIE
paboTofaTreny OTYHCISAIOT CTPAXOBBIE B3HOCH, YTO IO3BOJISIET KOPPEKTUPOBATH TEKYILHE
OLIEHKU 3HAYUTENIHO OBICTpEe U TOYHEE.

Kak oTMerwia B CBOEM BBICTYIUICHHMH «COIMAJIbHBIN» BHIle-TIpeMbep TaTbsiHa ['onukoBa,
BaXKHast 0C06€HHOCTL IIoAroTaBJIMBACMOI'O HpOFHO3a —  HaJIU4Hue HCOGXOI[I/IMBIX JJIA
OpraHW3alMy  TIOATOTOBKM  CIICIMAJUCTOB B  By3aX H  KOJUIEDKAX  OTPACIICBBIX,
HpO(i)eCCI/IOHaJIBHLIX 158 pGFI/IOHaJIbHBIX p3.3p€3OB. HOTpCGHOCTI/I B HHUX OLCHCHBI 110 JAaHHBIM
Bcepoccutiickoro onpoca paboroaaresneid, B KOTOpoM NpuHsuIo yuactue 330 ThIC. KOMIIAaHUH, 1
onieHkH 350 3KcnepToB.

ITo ee crmoBaM, ceifuac OJHMM M3 TJIABHBIX CIHOCOOOB HAIOJHEHUS PBIHKA TPy SIBISETCS
NepeopUeHTAIMST MOJIOIeKH Ha oOyueHHe Hambosiee BOCTpeOOBaHHBIM IpodeccusM. B ux
qHciIe — KBATM(UIMPOBAHHBIE pabodne, CPEAHNI MEANIIMHCKUI MEPCOHAN M CIEIUATNCTHI
BBICIICH KBaTU(UKAIMH, B TIEPBYIO odepeb HHxeHepsl, I T-crennanucTsl, Bpauu, NeAaroru u
yUCHBIE.

locnoxka T'onmkoBa TOMYEpPKHYNNA, YTO C YYETOM YpPOBHS OOpa3oBaHHUsS HAMOOIbIIAs
NOTPeOHOCTh Ha TOPU3OHTE CIEAYIOUNIMX CEMH JIET — B CHCHHUAINCTaX CO CPEAHHM
npodeccuoHaTbHBIM 00pa30BaHUEM.

Kak, B cBoro ouepenp, aonoxuin MHUHUCTp mpocBemeHuss Cepreir Kpapmos, cucrema
00pa3oBaHUs YK€ CTPEMHTCS YIOBJIETBOPUTH 3TOT 3alpoc U ceiyac B Koyutemkax Poccun
yuyatca pekopanbie 3,9 MiH cTyneHToB. «Ceromns mnopsaka 63% NEeBATHKIACCHHKOB
BeiOupator cucremy CIIO»,— otmerun oH. Ilpum sTom, kak panee yxe mnmcan “b”,
MuHNpoCBeNIeHNs CTal0 aKTUBHEE PEryJMpoBaTh U JIEATEIHHOCTh BY30B — B YaCTHOCTH,
OTIpe/IeICHNE YMCIIa MJIATHBIX MECT Ha Pa3JIMYHBIX Iporpammax (moapobunee cMm. “b” ot 28
OKTAOPS).

Eme omuH pecypc nmns yIOBIETBOPEHUS MOTPEOHOCTH B pPa0OTHUKAX — TMOBBINICHUE
MPOU3BOJAUTEIBHOCTH TPY/1a, OTMETHII I1aBa MuH3KOHOMUKM Makcum PemetHukos. [lo ero
CJIOBaM, HEOOXOJUMO O0ECIEYUTh «CTHIKOBKY MPOTHO3UPOBAHUS H3MEHEHHH B CTPYKTYpE
3aHATOCTH, BBI3BAHHBIX TIOSBJIEHUEM HOBBIX BHUIOB HKOHOMUYECKOW JESATENbHOCTH, U
CTpPaTeTUH CTUMYJIMPOBAHMS pOCTa IPOU3BOAMUTEIBHOCTH TpyJa Yepe3 HALMOHAIBHBIC
NpOeKThl M BHEAPEHHWE HWHHOBalMi». HamomMHUM, yXe€ HECKOJNbKO JIeT MpaBUTEIbCTBO
pcainsycT OTHGHBHLIﬁ MPOCKT Ui NOBBIMICHUA MPOU3BOAUTCIIBHOCTU TpyJda — BHCAPSA
MPUHIIUIIBI «OePeXITUBOTO MPOU3BOJCTBAY HA PA3IMYHBIX NPEeaNpUITUIX. Bripodyem, moka ero
YCIEXH CKOPEEe MOXKHO pacCMAaTpUBATh B KauyeCTBE OTACJIbHBIX KEWCOB, a HE W3MEHEHUSs
MoKa3aTesisi MPOU3BOIUTEIHLHOCTH Ha HAllMOHAJILHOM YPOBHE.

OTMCTI/IM, 4TO 3a/1ava MOBBIIICHUA TPOU3BOJUTCIIbHOCTU B PO CyHICCTBOBAJIAa U 1O MOABJICHUA
KaJIpOBOT'O [TPOTHO34, U 1a’Ke €CJIH €T0 MpeICKa3aHus OKaXKyTCsl HEKOPPEKTHBIMH WJIH, YTO €11
60.]166 BCPOATHO, CAMH 110 ce6e IIOBJIMAKOT HA IOBEACHUEC HIOI[CP’I, AJIbTCPHATHUB €€ BBITTOJITHCHUIO
HeT. B To e Bpems TpaHchopmalus cucteMbl 00pa3oBaHus 101 U(PBI TPOTrHO3a, 0COOEHHO
C Y4E€TOM €€ MHEPTHOCTH, MOXKET HECTH B ce0e OMpEeeIeHHbIE PUCKH, OCOOCHHO C Y4eTOM
paspbiBa cBsi3ell 00pazoBaTesibHON cucTeMbl PO ¢ 3apy0OeKHBIMU KOJJIETaMHU.

Amnacracus ManyitnoBa
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He3asucumasi 2azema, 03.12.2025, [fouymu 2 MusnsiuoHa 4Yeri08€eK
HY)XXHO exXe200HO rpuesiekamb Ha pabo4yue mecma

Buue-npembep  TambsiHa  [onukoea  obcyduna € y4acmHuKamu
Bcepoccuticko2o kadpogozo ghopyma nompebHocmb IKOHOMUKU 8 pabomHukax. Kadp
u3 sudeo co cmpaHuupsl «Murmpyd Poccuu» 8 «BKoHmakme»

MuHTpya 0OHOBMII IPOTHO3 MOTPEOHOCTH POCCUMCKONW SKOHOMMKH B Kajpax. 3a Mepuo 10
2032 rona otpacisM moHagooutcs 12,2 muH paboTHUKOB. U kakue Obl m1aHbl 1O poOOTH3AIUN
U TI0 BHEJIPEHUIO TEXHOJIOTHH UCKYCCTBEHHOTO MHTEIUIEKTAa HA 00CYXIATUCh JaKe Ha CaMOM
BBICOKOM YpPOBHE, SKOHOMHKE, KaK BBISICHUJIOCH U3 MPOrHO3a, OYIyT OCTPO HEOOXOAMMBI HE
TOJILKO BpauH, MeAaroru, MHxeHepsl, [ T-crenuaaucTel, HO U, HAIPUMEDP, CBAPIIUKH, IIIBEH U
JIpyTHe IpecTaBUTeNu pabounx nmpodeccuit, HEKOTOpbIEe U3 KOTOPBIX, KaK €I11€ HeTABHO MOTJIO
MOKAa3aThCsl, PUCKOBAIHN YCTYITUTh CBOE MECTO pOOOTaM B CITy4ae UX MACCOBOTO BHEJIPEHUSI.

HoBblif mpaBUTENBCTBEHHBIN MPOTHO3 MOTPEOHOCTH POCCUMCKHX OTpacield B pabOTHHKaX
TENeph OXBaThIBACT ceMwieTHUU mepuon - ¢ 2026-ro mo 2032-i1. «llepcnexkTuBHas
NOTPEOHOCTH JeTaNn3upoBaHa Ha 435 HaYaNbHBIX TPYII 3aHITHIA, B KOTOPbIE 00bETNHEHBI BCE
npodeccun. Hanbonee BaKHBIM 3J€MEHTOM KaJpOBOTO MPOTHO3a CETOAHS SBISETCS OICHKA
3aMelaroeil KaapoBoil MOTPEOHOCTH, OHA CKJIAJIbIBACTCS U3 MOTPEOHOCTEN B CHEIHATUCTaX
JUISL CO3/ITaBa€MbIX, TO €CTh HOBBIX, pa0OUYMX MECT, a TaKXKe I 3aMeIIeHUs pPaOOTHUKOB,
BBIXO/SIIMX Ha TIEHCUIO», - TOSACHWJ, BBICTyNas 3 [ekaOps Ha IUICHAPHOM 3acelaHuu
Bcepoccuiickoro kanpoBoro ¢popyma, rraBa Munatpyaa AHToH KoTskoB.

[To naHHBIM, KOTOpBIE MPUBEI MUHHUCTP, 00IIast MOTPEOHOCTh HA CeMb JIET cocTaBiser 12,2
MJIH paOOTHHUKOB, U3 HUX 11,7 MITH HEOOXOAUMBI ISl 3aMELICHHUS BHIOBIBAIONINX HA TICHCHIO
COTpyAHUKOB U mnpumepHo 500 Tbic. TpeOyroTcs [uis TpyAOyCTpPOMCTBA Ha HOBBHIE,
JIOTIOJTHUTEIBHO CO3JaHHbIE paboyue MecTa.

Tem caMbIM B cpeqHEM B TOJ B SKOHOMHUKY HEOOXOIUMO OyIIeT MpPUBJICKATh C YYETOM Kak
BBIOBIBAIOIINX HA MIEHCHUIO COTPYIHUKOB, TaK M CO3J]aHMsI HOBBIX pab0ouuX MeCT OKoJjIo 1,7 MiTH
pabOTHHUKOB.

KoTtsikoB oOpaTwii BHUMaHUe Ha TO, YTO ceiyac B CPEJAHErOJ0BOM BBIPAKEHUH IOKA3aTelb
ke HUXKe, YeM MPOIHUCHIBAIIOCH B MEPBOM BAapUAHTE aHAJIOTMYHOTO MPABUTEIHCTBEHHOTO
nporro3a. OH oxBaThIBaJl EpHOA IATH JeT, 10 2030-ro, u mpeanoarai, 4Tto 3a MATHIETKY
noTpeOyeTcs MpUBJIeYh HAa paboune MecTa mouTH 11 MITH 4eIoBeK - 2,2 MITH YeJIOBEK B CPEHEM
B 107 (00 3THX pacuerax cM. Takxke «HI» ot 01.12.25).

[To yTouHEHUIO MUHUCTPA, B 3TOM T'OJly YHCIIO OMPOLICHHBIX paboTo1aTeNel yBEeINUNIOCh Ha
yeTBepTh u cocTaBuiao 330 ThIC. KOMIAHWI C OOIIEH MITaTHON YHCIEHHOCTHIO B 23 MIIH
COTPYIHUKOB. Tak 4TO HOBBII BapuaHT MPOTHO3a B MPABUTEILCTBE CUUTAIOT O0JIee TOUHBIM, a
YBEIMUEHUE €r0 CPOKOB C ISTHIETHETO HAa CEMUJICTHHN OOBICHSIOT TEM, YTO CHCTEME
00pa3oBaHus HEOOXOINM «3a30p» AJISi KOPPEKTUPOBKU KOHTPOJIBHBIX HU(P MpUeMa B By3bl U
KOJUIEIXKU.

Emie oHO NpUHIMIIHATIBHOE OTJIMYKE HOBOI'O BapUaHTa MPOTHO3a - 3TO, KaK MOsSCHWIIA BULIE-
npembep TaTbsiHa ['onmkoBa, HamMuMe HEOOXOMUMBIX JUISI TOATOTOBKH CIIEHUAIHCTOB
OTpacyeBbIX, MPOGECCHOHATBHBIX, PETHOHATIBHBIX Pa3pe30B: MPOrHO3 YYUTHIBAET IJIAHOBHIE
NOKa3aTear MHICKCOB BaJOBOH 100ABICHHOM CTOMMOCTH W TPOHM3BOIUTEIHHOCTH TPY[a,
JIOKyMEHTBI CTPAaTErH4eCKOr0 IUIAHUPOBAHMS, CIIOKUBIIMECS COOTHOIIEHUS YHCIEHHOCTH
3aHATBIX U Pa0OYMX MECT, HHTEHCUBHOCTb TPYAa.
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Cnucok caMbIX BOCTPEOOBAHHBIX HA TOPU30HTE CEMH JIET Mpodeccuil okazayics OOIMIMPHBIM.
Ecnu kpaTtko, TO 3T0, Kak coobmmn KoTsSkoB, U CHenuamucThl BhICIICH KBamupukanuu (B
MEepByI0 odepenb HWHXKEHephl, [T-crenuanucTel, Bpaud, MeNarord U y4eHbIC), U CPEIHHUI
MEIUIIUHCKHUNA IEpCOHal, U KBATU(UIIUPOBaHHbIE pabouue.

Ho mMenHO mo ypoBHsAM 00pa3oBaHHs B OJIIDKAWIINE CEMb JIET MO-TIPEeKHEMY HauOObIIas
NoTpeOHOCTh OyJIeT B CHIELUHAIUCTaX CO CPEeJHHM MPOQPecCHOHATIBHBIM 00pa3oBaHUEM,
YTOYHWUII OH.

O TOM, K KaKUM MMEHHO pabo4yuM MpoeccHsM B MPABUTEIBCTBE celdac CUUTAIOT BayKHBIM
IPUBJIEKaTh BHUMAHNUE MOJIOJIEXKH, a TAaKXKE TOTOBBIX NEPEOOYUUTHCS ONBITHBIX PAOOTHUKOB,
MO>HO CYJUTb, HallpUMep, 110 HOMUHALIUAM OpraHu3oBaHHOro MuHTpynom Beepoccuiickoro
KOHKypca HpOo(eCCHOHAIBHOIO MacTepcTBa «Jlyummii mo mpodeccun», OXBaThIBAIOIIETO
HECKOJIbKO ~ CEKTOPOB  3KOHOMHUKH: O0O0padaThIBAaIOIIyI0 IMPOMBIIUICHHOCTb, BKJIIOYast
BBICOKOTEXHOJIOTMYHBIE HHIY CTPHH, CEIBCKOE XO35MUCTBO, CTPOUTEIBCTBO.

[Ipexxae Bcero 3To CBapUIMKH U LIBEH, 0 YeM coolmmia ['onukoBa 2 nekadps Ha IpoIIeAIIei
B ['ocymapctBeHHOM KpemieBckOM ABOpIE TOPKECTBEHHOW LEPEMOHMHM HArpaKICHUS
nobenuTeneit 1 mpru3epoB KOHKypca.

[TomMmuMO HUX B CIIHCKE HOMHUHAITUH OBLITH TOKaph, (PPE3epOBIIHUK, CIecapb-COOPIIHUK, Cliecaphb-
MHCTPYMEHTAJIBIIUK, OIIEPATOP CTaHKA C YMCJIOBBIM IIPOIPAaMMHBIM yIpaBJIeHHEM. B HeM ke
OKa3aJIMCh arpoHOM, OBOINEBOJ, 300TE€XHUK, MeXaHH3arop. Kpome TOro, 3T0 MalIMHHUCT
HKCKaBaTOPa, MAIMIUHUCT OyJbI03epa, a TaKKe MacTep OTACIIOYHBIX paboT, JIEKTPOMOHTED,
noBap. HakoHel, B HOMUHAIMAX OBUTH, YTO aOCOJIIOTHO COOTBETCTBYET TEXHOJIOTUYECKUM
BBI30BAM BPEMEHH, MOHTAXKHHUK pPAAUODJIEKTPOHHOM ammapaTrypbl, CHELUAIUCT [0
MEXaTPOHHUKE U pOOOTOTEXHHKE U CIICITUATUCT IO IKCIUTyaTaIlUH OCCITMIOTHBIX aBUAIIMOHHBIX
CHCTEM.

XO0Th U HE Bce MepedrciieHHble Tpodeccui, HO HEKOTOPbIE U3 HUX, KaK elle HEeJaBHO MOTJIO
MOKA3aThCs, PUCKOBAIN CYIIECTBEHHO TPAHC(POPMUPOBATHCS WU AK€ MCUE3HYTh C PHIHKA
TpyZa B cllydae MaccoBOil poOOTH3aluu oTpacieil 1 0ojiee aKTUBHOTO BHEJIPEHUS «yMHBIX)
pemeHnii Ha 6a3e UCKYCCTBEHHOTO MHTe/UIeKTa. OHAKO B OOJBIIMHCTBE CIy4yaeB YeJIOBEK
TpyJa Ojarogapsi CBOMM YHUKAJIbHBIM HaBbIKAM M TaJaHTaM JIO CUX IOP HE3aMEHHUM.

Tem OGonee yTO B HEOIArONPHUATHBIX JCHEKHO-KPEAUTHBIX YCIOBUSAX TMPENNPUATHS TOKa
JIMIICHBI CTUMYJIOB M TapaHTHUH Ui TOPOTOCTOSIIET0 WHBECTHPOBAHHS B MOBCEMECTHYIO
poboTH3aIuo.

3anava co3iaHus 0COObIX CTUMYJIOB JUIsl IPUBJICUEHUSI HA IPEANPUSITHS paOOTHUKOB HE TepsET
cBoel akTyanbHOCTH. Kak pacckazana Ha ¢opyme ['onmkoBa, 3apruiaTel Cpeau HEKOTOPBIX
pabounx crenuasbHOCTEN yXKe YBEIMYMINCh UyTh JIU HE B pa3bl. «KonndyecTBo BakaHCUH Ha
OJTHOTO 0e3pabOTHOIO € PEJEBAHTHBIM OMBITOM BBIPOCIIO ¢ 6 10 OoJiee ueM 25 1o OTAeIbHBIM
paboynM CHEeNHaTbHOCTSIM M C TpeX J0 CEeMHU IO oleparopaM M BOJUTEISIM-MAIIUHUCTAM
pa3IMYHON CHEUTEXHUKH, - OTMETHJIIA OHA. - DTO MPUBEJIO K POCTY 3apabOTHOM MJIaThI O TAKUM
CIIEMAJILHOCTSM B JIBa-TPH pas3ay.

B T0 ke Bpems, mo cioBaM [ 0aMKOBOH, Mepen30bITOK PaOOTHUKOB IO CHEIHATBLHOCTSIM B
CEKTOpE YyCIyr M BBIIYCKHUKOB II0 HANpaBJICHUSM «HayK 00 OOIIeCTBE» BBITAJIKHUBAET
MOJIOJICKb B Cpepbl ¢ HU3KUM OapbepoM JUIsl BXO/1a U COOTBETCTBEHHO C HU3KUM YpPOBHEM
oryiaTel Tpyaa. [louTn kaxxablil JecsAThIN BHITYCKHUK UIET B c(epy TOProBIIM € 3apIljiaToi Ha
TPETh HUXKE, YEM Yy CBEPCTHUKOB 110 paO0YMM CHELUATBHOCTSM.
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[Touemy? IloromMy 4YTO BBIOOp JE€7aeTCs B MOJB3y, KAaK OXKHIAIOT BBITYCKHUKH, Oojee
KOM(OPTHBIX U THOKUX YCIOBUH Tpyaa. M 3T0 TOXke 0JTUH U3 BBI30BOB, HA KOTOPBIH MPEACTOUT
OTBETUTD U NPEIIPUATUAM, U TPOPUIBHBIM BEIOMCTBAM.

Bo3sBpamiasce k mpobneme 3apruiat, CTOUT OTMETHTh, YTO, HECMOTPS Ha 3a()UKCHPOBAHHBIN
CTaTUCTUKOW M NIPABUTEIBCTBOM POCT, CaM yPOBEHb ITUX 3apIUiaT BCE PABHO B PSIE CIydacB
MOJKET BOCHPHHHUMATHCS PAOOTHUKAMU KaK HEJOCTATOYHBIM WIIM KaK HE COOTBETCTBYIOIIUI
TPYA03aTpaTaM U MOCJIEICTBUIM IS 310POBBSI.

BeposiTHO, 3TO U €cTh OJJHA U3 IPUYUH, TIOYEMY MOJIOJEKb BbIOMpaeT 6osee KoMPOpTHBIE, HA
ee B3IUISI, BapHAHThl BPEMEHHOTO TPYAOYCTPOWCTBA IyCTh Jake B ymiepO Ooiee BBICOKON
3apIuiaTe Ha MPOU3BOICTBE, KOTOPAast MPU 3TOM IperonaraeT u 0ojee BBICOKYIO Harpy3Ky, U
OoJiee cepbe3HYI0 OTBETCTBEHHOCTh. BO3MOKHO, 3apmiiaTel Ha MPENNPUSATHAX XOTh M CTAJIN
BBIIIIE, HO HE HACTOJIBKO, YTOOBI IEHCTBUTENIBHO MTPHUBIICYb HAMHOTO OOJIbIIEe PAOOTHUKOB.

JlomycTuM, XOTh B CIIMCKE BOCTPEOOBAHHBIX MPOQECCHl M YHCIUTCS IIBEs, caM ypOBEHb
3apIuiaT B IPOU3BOJICTBE OACKAbI Ha 001eM (GoHe BBITIAAUT ckpoMHO. [1o nanubiM Poccrara,
B CPE/IHEM I10 CTPaHE OH COCTaBUJI IO UTOTaM SIHBaps-CEHTIOPs okoiio 49 Thic. pyO. B MecsLl.
Wnu, nanpumep, B CIUCKE BOCTPEOOBAHHBIX TaKXKe PAOOTHHMKH CEIbCKOrO XO03sicTBa. B
CEJILCKOM XO03sICTBe, Mo PoccTaTy, 3a TOT e Mmeproj 3apIiaThl ObUTH OKOJIO 73 ThIC. pyO. B
MeCHILL.

Kak ouenuBath 3TH mokaszarenu? [ cpaBHEHHsS MOXHO MPUBECTH TaKOW MPUMEP: paHee
roCyAapCTBO YCTAaHOBUJIO MOBBIIIEHHYIO NPE3UIEHTCKYIO CTUIIEHIUIO aclIUpaHTaM Ha ypOBHE
75 ThIC. PYO. B Mecsn. «Hameroch, 4To BBl 4yBCTBYETE KaKyIO-TO IMOJICPIKKY, - CKa3ajd Ha
Konrpecce Mononpix yueHsIx npe3uaeHT Baagumup Ilytus. - Xots scHo, yTo 75 ThIC. pYO. -
3TO TOXE HEBECTh KAKUE JEHBIW.

https://www.ng.ru/economics/2025-12-03/4 9393 workers.html

Bedomocmu, 04.12.2025, Munmpya Ha3ean camsble
eocmpeboeaHHbIe npogheccuu Yyepes ceMb Jiem

MuHnmpyd npedcmasurn cemurniemHul rpo2HO3 Kaodposbix rompebHocmel
3KOHOMUKU - 00 2032 e. K amomy momeHmy obwas nompebHocmb 8 3ameweHuu
pabodyux mecm cocmasum 12,2 mMrH compyOHUKO8, pacckasasl MuHucmp mpyoa
AHmoH Komsikog e xode rnineHapHoU ceccuu Bcepoccutickoeo kadpogozo ¢hopyma. B
yacmHocmu, 11,7 mnH npuxodumcsi Ha eblbbigarowux Ha rneHcuro, ewe 500 000
yernosek bydym Heobxo0uMbl 8 C853U ¢ co30aHuUeM OornosiHUmMersbHbIx pabodux mecm,
coobwun Komskos. Omo o3Ha4Yaem, 4mo 8 CpeOHeM HeobxoOuMo eoeriekamb
ropsidka 1,7 MriH Ho8bIXx pabomHukoe 8 200. PaHee MuHmpyd paccyumarsn Kadposyto
nompebHocmb Ha 20pU30HMeE rnsamu siem - moada rnompebHoCmMb 8 HOBbIX Kadpax
oueHusanack 8 11 mnH paboyux mecm.

MuHHCTp Ha3BaJl OCHOBHBIE ITOKA3aTEH CIIPOCa Ha COTPYAHUKOB IO OTPACIISIM Ha IPOTHO3HOM
ropuzonte. Cepa TpaHCHOPTHPOBKH U XpaHeHus: notpedyeT 226 000 HOBBIX COTPYIHUKOB,
3[paBOOXpaHEHUE U colManbHbIe yeiuyru - 222 000, obpabaTeiBaromye mpou3BoACTBa - 186
000, nayka - 139 000, IT - 135 000, cnenyeT u3 npe3eHTALUH, IPEACTABIEHHON MUHHUCTPOM.
HaunGosnpiiee cHIKEHHE cripoca Ha KaJpbl oxuaaetcss B Toprosie (-220 000 genoBek), oHa
IPOJIOJDKHUT OBITH IOHOPOM JUIs APYTUX oOnacteil, oxxunaer KoTskos.
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Muntpyn 1 BHUU tpyna caemanu oTAenbHBINA pacueT MOTPEOHOCTH B crienuaicTax B 2032
r. ¢ y4cToOM HGO6XO,Z[I/IMOCTI/I 3aMCIICHUA CCTOOHAITHUX pa6OTHI/IKOB IIpyu HX BBIXOJC Ha
MEHCHUIO, HOBBIX Pa0OYMX MECT M U3MEHEHMs MMPOU3BOIUTENBHOCTH Tpyla. B atom cioyuae
camasi BRICOKas MOTPEOHOCTh CyMMAapHO 3a CEMb JIET - B cepe 3ApaBOOXPaHECHHUS (IOUTH 2 MITH
YeJI0BeK), CleAyeT U3 npe3eHTauuu MuHTpyaa.

B uactHOCTH, HYXHBI OyIyT cremuamucTbl co cpenHuM crnenuanbHbiM (CIIO; 955 100
yenoBek) u BeiciuM (BO; 644 800 uenoBek) ob6pazoBanuem. Eme 341 500 yenoBek OyayT
HY>KHBI B KaTeropuu "mpouue" (BKIIOYAeT B ceOs pyKOBOAUTENCH M HEKBATU(DUITUPOBAHHBIX
pabotaukoB). Ha 2-M mecTe mo oTpacisaMm - oOpabaThIBarolue MPOU3BOJICTBA C OOIIEH
noTpeOHOCTHIO OKoIo 1,7 miH yenosek (1,15 mun wenosek ¢ CI1O, 287 400 ¢ BO u 255 000
"mpounx"). TpeTbs 0 MOTPEOHOCTSIM OTpacib - oOpa3oBanue. B Heit Oyner Heodxoaumo 1,4
MJIH Y€JIOBEK, OoJIbIe Beero - crenuanuctoB ¢ BO (728 800 venoBek).

KTO HyX€H 3KOHOMUKE

CoBOKYITHBII CHPOC HA JIMII C BHICIIUM 00pa30BaHMEM cOCTAaBUT 4,75 MiH uenoBek B 2032 r.,
ciaenyeT w3 AaHHBIX MuHTpyna. [IperMyIiecTBEHHO Cpead HHUX CIEIHAIUCTHI BBICIICH
kBanupukamuu (3,3 miH). Peus unet 06 umxkenepax, IT-cneruanucrax, Bpayax, neaarorax u
y4eHBIX, pacckazasn KorskoB. OqHOBPEMEHHO POCT MPOU3BOAUTEIBHOCTH TPY/Aa M Pa3BUTHE
WHPOPMAIMOHHBIX TEXHOJIOTUH yBEIMYUBAIOT HYXKAY B BBICOKOKBATH(PUIIMPOBAHHBIX
CIIEIUATTUCTAX B TAKUX OTPACIISAX, KaK CEIBCKOE XO3MCTBO, TOPTOBJIS, JIOTUCTHKA, TOOABUJI OH.

IIpu sTom mo-npexxuemy BoctpeboBanbl crnenuanuctsl ¢ CIIO (6,15 muH uenosek). OHH
cocTaBisoT 65% oT 001Iel KaapoBOH MOTPEOHOCTH. DKOHOMHUKA HYKIA€TCS B MEACECTPax,
denpamepax M aKymepax, a TakkKe dJEKTPOMEXaHUKaX, dJEKTPOMOHTEpaX, aBTOMEXaHUKaX,
CTAaHOYHHMKAX M HaJaJ4hKaX, MEXaHWKaX CeJIbCKOXO3SWCTBEHHOW TEXHUKH, CBapIIHKaX,
ra3ope3urkax, cliecapsx W oIlepaTopax CTAaHKOB W TPOMBIIUICHHBIX YCTaHOBOK, CKa3all
KotsaxoB. B Ommkaiimme ceMpb JeT HE0OX0IMMO OyIeT AOMOTHUTEIBHO TpUBJIeYh Oomee 1,7
MJIH KBaJTH(PHUUIHUPOBaHHBIX pabouux. Taxke Hy HbI Oy1yT HEKBaTH(PULIMPOBAHHBIE KAJIPHI - B
oOmeii cioxxuoctu 1,33 muH uenosek B 2032 1.

Bo3spacTHoii pa3pe3 mo3BosieT 60ee TOYHO CIPOTHO3UPOBATH MPECTOSIINI CIIPOC HAa HOBBIX
COTPYIHHUKOB B OTpacisix, moscHui Kotskos. Sapo cocrasisier Bo3pactHas koropra 30-39 ner
(25% ot obmiero uncna 3aHAThIX ), 40-49 net (27%), 50-59 net (21%), cnexyeT U3 mpe3eHTaIun
Muntpyna. Eme 12% - 3to monu crapuie 60 net, 11% - monoaeie moau 23-29 net. Okoso 4%
BCEX 3aHSATHIX MPUXOAUTCS HA MOJIOJIEKb 110 22 JIET.

3ansTeie B Bo3pacte crapiie 50 ser npeobnanaioT B cenbckoM xo3saicTse (40%), KyabType u
coptre (40%), oHepretuke (42%), 3apaBooxpanenun (43%), oOpazoBanuu (43%),
BoiocHaOxeHuu (46%), neasumxumoctH (46%), cienyert u3 npesenrauuu. Hanbonee Mmonoabie
OTpaciu - MHAYCTPHUS TOCTENPUUMCTBA (KaXKABIH cenbMOi pabOTHMK Muaamie 23-JIEeTHEro
Bo3pacta) u IT (moutu 35% B Bo3zpacte 30-39 ner, eme 23% - 40-49 ner).

Hosblit iporuos

[TepecmoTp mOKa3areseii CBsI3aH ¢ TEM, YTO CTpaHa HAXOAUTCS HA HCTOPHUUECKUX MAaKCUMyMax
3aHATOCTH, OTMeTUa MUHUCTP. [lo cnoBam Kotsakona, 3a 2025 r. Tpynoycrpounocs 500 000
YEJIOBEK - OOJBIINI POCT HOBBIX pabouux mecT ObuT ToIbKO B 2023 1. Kpome Toro, komnanuu
HAYMHAIOT MMOCTENICHHO JIBUTATHCSl B CTOPOHY TMOBBIIICHHUS IPOU3BOIUTCILHOCTH, B TOM YHCIIC
B TaKWX O0JIACTAX, KaK TOPTOBIISA, TPAHCIOPTUPOBKA W 0OpadaThIBaroIee MPOU3BOICTBO,
yka3zan Kotsiko. Takum 00pa3oM, nanbHEHIINN 3KCTEHCUBHBIN POCT HEBO3MOJXKEH.
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EFme ogna mpuymnHa mepecMoTpa IMPOrHO3a - YTOYHEHHE MCTOYHMKA JaHHBIX I pacuera
3aMenianmeil norpeOHocTd. MUHTPY Havajl UCHOIb30BaTh JAaHHbIe DOHIA TEHCHOHHOTO H
COLIMAJIBHOTO CTPAaxOBAaHMA B KaXKIOM OTpaciM IOMHMO JaHHbIX Poccrara o cTpykType
3aHATBIX BO BCEX CYOBEKTax, paccKka3aja MUHUCTP.

Bcero B ompocax mnpunsuio ydactue 330 000 kommaHMii, B KOTOPBIX TPYJAOYCTPOEHO B
COBOKYITHOCTH 23 MJIH COTPYAHMKOB, a Takxke 350 3KCnepToB.

Tenepr NPOTHO3 YYHUTHIBACT IIJIAHOBBIC ITOKA3aTEIM WHJIEKCOB BAaJOBOM J100aBIECHHOMN
CTOMMOCTH W TPOM3BOAMTEIBHOCTU TpyJa, cKasaja Bulle-lpeMbep TaTesiHa [onmkosa.
[IporHo3 HeXBaTKH KaJpOB MO3BOJIET IMPABUTEIBCTBY YCTAaHOBUTH KOHTPOJIbHBIE IHU(PPbI
npueMa B y4yeOHBIC 3aBEJCHMS, ONPENEIUTh HANPABICHUS NEPEHNOArOTOBKU KaJgpoB IO
JOTIONIHUTEBHBIM ~ IIpOrpaMMaM  OOpa3oBaHMsI U HACTPOUTh pEarupoBaHHE CHUCTEMBI
00pa30BaHMs Ha BBI30OBBI, KOTOPBHIE CTOST IMEpel PbIHKOM, oTMeTwia ['ommkoBa. HexBarka
KBaJIM(ULIMPOBAHHBIX KAJPOB - OAUH U3 OCHOBHBIX PUCKOB JJI YCTOHUHNBOTO SKOHOMHYECKOTO
pocra Poccum, rosopun npesunenr PO Buagumup Ilyrun B nocnmanun denepanbHOMY
cobpanuto 29 ¢espans 2024 r.

MUHUCTpP PKOHOMUYECKOTO pa3BuTus MakcuM PenieTHHKOB oTMeTHI B Xxone (¢opyma, 4To
MuHAK BBICTPOUJT B3aUMOJEWUCTBHE C OM3HECOM M PBHIHKOM TpyJa, NMPU 3TOM pabora He
3aKOHYEHA, Ha KaX/IOM ee dTare OyAyT MOSBIATHCS YTOYHEHHS, B TOM YHCIIe KOPPEKTHPOBKU
IIPOTHO3a COLMATbHO-3KOHOMUYECKOTO Pa3BUTHSL.

Hcrounnku kagpoB

OcCHOBHOH pe3epB - BBIIYCKHUKH OOPa30BAaTENbHBIX YUPEXKIEHUH, a TaKXkKe YYaCTHUKHU
nporpamMMm nepeoOyueHus, ormeTua KorskoB. BakHo, 4TOOBI TOCYJapCTBO HE pemIaio 3Ty
3aJjauy MPOCTO TEXHOKPATUUHO - HY’KHO YKPEIUISITh CBS3H paboToareneil u 00pa3oBaTeIbHbIX
OpraHu3aIfii, MOBHILIATH MPECTUK BOCTPEOOBAHHBIX Mpodeccuil, pearupysi Ha T€ BBHI3OBBI,
KOTOpBIE CErOJHS CTOAT NEpe]l PhIHKOM, OTMeTHIa ['onnkoBa.

Jnis mepeoOydeHus 3aHATHIX CIEIMAINCTOB JeHCTBYIOT MeponpusaTHs Haunpoekra "Kaapsr",
KOTOPBIH MOSBUIICA B 3TOM roay, HanoMHUI KotskoB. OHM BKIIIOYAIOT B ce0s1 MOATOTOBKY IO
BOCTpeOOBaHHBIM MpodeccusM B  paMKax JONOJHHUTEIBHOTO  MPO(EeCCHOHAIBHOTO
obpazoBanus. B 2025 r. mo aTum nporpammam yaainoch nepeodyuuts 6osee 100 000 genosex,
B CIEAYIOLIEM IoJly UX YMCIO OKUAAETCA Ha TOM K€ YpoBHe, pacckasayn Kotskos. Ilo ero
cinoBaM, Takue komnanuu, kak PXK]], "Pocrenmekom", "Poccern", nmpennpusarus "Pocrexa",
"Kamaz", Taxke UMEIOT BO3MOXKHOCTh 32 JICHBI'M TOCYJapCTBa MOJATOTOBUTH CBOMX OYIyIIUX
pabOTHHKOB, €CIIM HEO0X0AuMasi CIIeLMaIbHOCTh BXOUT B IIepeuyeHb BOCTpeOoBaHHBIX. Beero
KOpIIOpaTHBHbIE 00pa30BaTeNIbHBIE IIEHTPHI ecTh Oojee ueM y 100 xommaHwmii, pacckaszai
MHUHHUCTD.

C 2022 mo 2024 r. mpu CyIIECTBEHHOM pOCTE CIpoca Ha TPYyJ OCHOBHOH 0a3oil ObLIO
BOBJICYEHHUE B 3aHATOCTb 0€3pabOTHBIX M NOTEHIMAIbHON paboueil cuiibl, oTMeTHa KoTskoB.
OCHOBHBIM MOTHBOM JIJIsl HUX ObUIO MOBBIIIEHHE ypoBHS omuiaThl Tpyaa. C 2022 r. 3a cyer
HE3aHATHIX JIIOJCH U yBEJIMYEHUS! YPOBHS 3aHATOCTH BO BCEX BO3PACTHBIX KOTOpTax yJaloch
JIOTIOJTHUTEIBHO BOBJIEYb B 9KOHOMHUKY 2,6 MIIH 4EJIOBEK, OTMETUII MUHUCTP.

PeanmuctryHe! m OXHNAaHUA

CrpykTypa NpoOrHo3a BBIIJISIIUT pPa3syMHO, HO 1O psAy HampaBiIeHUH MOTpeOHOCTH
HEJOOLICHEHbI MHUHMUMYM Ha 15-20%, cuuraer aupexktop lLleHTpanbHOro SKOHOMMKO-
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Marematnueckoro wuHctutyTa PAH AnsGepr baxtusun. Ilpodeccop DunancoBoro
yHuBepcurera Anekcanap CadoHOB, HANPOTHB, IMOJATaeT, YTO MUHTpPYA MEPEOLCHUBACT
YHUCIIO HEOOXOAMMBIX KaJpoB B OyAylLIeM, IMOCKOJIbKY HE YUYHUTHIBAET TEXHOJIOTMYECKOe
Pa3sBUTHUC, BKIIOYAA 3aMCIICHUC JKUBBIX HIOIICﬁ HCKYCCTBCHHBIM HHTCIIJICKTOM, HAIIpUMCP, B
ctepe IT.

BaxTusun mpuBen coOCTBEHHBIE OIIEHKH MOTPEOHOCTEH SKOHOMHKH IO oTpacisiM. B cdepe
TPAaHCTIOPTUPOBKH M XpaHEHUs Oy nyT HykHBI AomoaHuTENpHO 350 000-370 000 coTpy AHMKOB
C YYETOM TeMIIa peaan3aluy HHPPACTPYKTYPHBIX IPOCKTOB, CYUTAET OH.

Kpome Toro, nemorpadudeckas TpaeKTopus MokasbiBaeT, 9To K 2030-M IT. JOJS MOXKHUIBIX
JOJIeH YBEJIMUUTCS CUJIBHEE, YEM MPEJINoIaraeTcs B IporHo3e, 3T0 03HA4YaEeT, 4TO Harpy3Ka Ha
CUCTEMY 3ApaBOOXpaHEHUs YyBenuuurtcs, roopuT baxtuzun. Ilo ero crnoBam, poct
nOTPEOHOCTH B KaJipax B 3TOM cdepe AomkeH cocraButh Muaumym 300 000-320 000, a He 222
000, kak oxugaer MUHTpPY 1.

Hns IT yBenuuenus: yucna 3auatbix Ha 135 000 yenoBek HETOCTATOUHO C YUYETOM CTOSIIMX
nepea cTpaHoit 3aga4, ormevaet baxtusun. PeansHslii cripoc Oyaet 6mmke k 250 000-270 000
YeJIOBEK, OCOOCHHO C YYEeTOM IUIAHOB MO BHEApeHUto oteuecTBeHHOro [10 u 0003HaYEeHHBIX
npe3usieHToM MacmTabHbpIx MU-poekToB, a Takke 3ampoca Ha POCT KHOEepOE30MacHOCTH,
ropoputr baxtuzun. OH TakKe YyKa3bplBaeT, 4YTO JaXe B KOHCEPBATHBHOM CIIEHApUU
MuHOOpHayKH POCT MCCIIEIOBATEILCKIX KaPOB 3aKiIaabpIBaeTcs Bhie - omrke k 180 000-200
000 coTpyAHUKOB.

Pa3peiB Mexky CIpOCOM M MPEAJIOKEHHEM YEepe3 CEeMb JIET MOXKET COCTaBuUTh 1,2-1,4 MiH
yenoBek, npeaynpexaaer baxtusun. CadoHOB CUMTACT, YTO MPABUTEIHCTBO HE MOXKET CaMo
peLINTh KaIpOBYIO MPOOJeMy, IOCKOJIBKY OCHOBHOM NyTh - aBTOMATW3alus Tpyda |
BHE/IPEHHE HOBBIX TEXHOJIOTHI Ha MPOM3BOJCTBaX. Ha 3TO HY>KHBI YaCTHbIC UHBECTUIINH, IS
KOTOPBIX HET OJIaTONPHSATHBIX YCIOBHH Ha ()OHE BBICOKOW KIIFOUEBOW CTAaBKH, OTMEYAET
Cagonos. lns pemieHus mpo01eMbl HOTPeOYIOTCS KpaTHbIE MHBECTUIIMH B TPO(ECCHOHATEHOE
o0pa3oBaHue, aKTUBHOE MPUBJICYCHUE M YJCP)KAaHHE CICIHMAINCTOB CTAPIINX BO3PACTHBIX
IpyMIl, YCKOPEHUE aBTOMATU3aIUH, CUnTaeT baxTusuH.

Kcennsa Kotuenko

KommepcaHnmb, 03.12.2025, He ece 80Kpy2 cogemckoe

locOyma Ha 3acedaHuu 3 Oekabpss OMKIIOHUMA MPOEKM «COBEMCKO20»
Tpydosoeo kolOekca (TK), paspabomaHHbili ppakyuel KIP®. KommyHucmel
npednazanu cokpamume paboyee epems, B6epPHymbCcs K OopeopMeHHOMY
MeHCUOHHOMY 803pacmy U cHoga coerlamb 7 HOSI6psi «KpacHbIM OHEM KarieHOapsi».
OOHaKko eluHopocchkl rocqyumanu OOKYMEeHmM MOonyUuCmCcKUM U Oaxe npuwsu K
8b1800Y, YMO OH, BOMPEKU 3as8/1EHHbBIM UEsISIM, MOXEem O2paHuU4dume rpaesa 2paxoaH.

B nocnennue ronsr KITP® nponsuraer cpasy HeCKOJIBKO MacIITaOHBIX MHUIIMATUB. B deBpae
2023-ro KoOMMyHHUCTHI BHECTH B JlyMy ipoekT HoBoro M36uparensHoro Kojekca (B utose 2025-
r0 KOMHTET 10 TOCCTPOUTENIBCTBY PEKOMEHI0BAN €70 OTKJIIOHUTH, HO 10 IUIEHAPKU JOKYMEHT
MOKa TaK W He T00palics), a Takke moodemnanm pa3padoTaTh MpoekThl Hanorororo kojaekca u
nake HoBoM KoHCTUTyLMu, Ky1a JODKHBI BOUTH MONpaBKU, pa3padoTanHbie Kommaprueit Bo
BpeMs KOHCTUTYIIMOHHOH pedopmbr 2020 rosa.

57



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

[Ipoektr TK — w4acte »3TOM pabOTHI. 765-CTpaHWYHBIA JOKYMEHT, BHECCHHBIH 6 MapTa,
BKIto4aeT 18 pasgenos, 111 rnaB u 637 crateii. Ero nens — ycTaHOBUTH 00bEM TapaHTHid,
COTIOCTaBUMBIH C TeM, KOTOPBIN Tpyasiuecs umenu B CoBerckom Corose, 00bsacHsum B KITPO.
Hampumep, npoekT mpezmnonaraeT cokparienne padodero JHS 10 MIECTH 4acoB U paboueit
Henenn — 110 30, Bo3BpaleHue 10peopMEeHHOT0 MEHCHOHHOTO Bo3pacTa (60 et 11 My »KIuH
u 55 Ui JKEHIIMH), a TaKXe CO3/aHHe CHEeHHAIU3UPOBAHHBIX TPYIOBBIX CYIOB IS
PacCMOTPEHHS CIIOPOB MEXKTy paOOTHHKAaMHU U paboToaaTensiMu (MpodheCCUOHATBHBINA CYIbs U
JIBa 3aceaaTens, MPeACTABISIONINX HHTEPECH 00X CTOPOH).

Kommynuctsl Takxke npeanoxwin BBecty nousitue MPOT B TK u ycTaHOBHUTH €ro B pazmepe
He MeHee 40 Thic. py0. ABTOpBI MPOEKTa MOCYUTAIN HEOOXOAMMBIM 0053aTh TOCYIapCTBO
BbIIJIauMBaTh He MeHee oaHoro MPOT keHunHaMm, BOCIUTHIBAIOIIAM JIE€TEH A0 TPEX JIET.

W, naxonen, aemyrtatsl 0T KITP® xoTAT CHOBa caenath 7 HOSIOpst HEPabOUUM JHEM.

[IpaBUTENECTBO B CBOEM 3aKJIIOUCHHHM Ha 3aKOHOMNPOEKT yKaszajo, YTO €ro aBTOPHI HE
npeacTaBuiin KaKI/IX-JII/I6O HAaYYHBIX, CTATUCTHUYCCKUX U COIMUOJIOTUYCCKUX NAHHBIX, KOTOPBIC
000CHOBBIBAIOT HeoOXoauMOCTh mpuHATHS HOBoro TK. PaspabGoraHHbIi KOMMYHHCTaMHU
JOKYMEHT «B OCHOBHOM) JYOJIMPYeT NEHCTBYIOMINI KOAEKC, a OTACIbHBIC €r0 MOJTOXKCHUS U
BOBCE «BBIXOST 32 IPECITbI PETYIIMPOBAHUS TPYIOBBIX OTHOIIICHHIT», TOOABUIIN B KaOMUHE.

Ha 3acenannu 3aKOHONPOEKT MPECTABIISUT PYKOBOIUTENb ropuarueckoii ciyx0s1 LIK KITPO,
nenytatr ['eopruii KamueB. OH TOSICHWII, 4TO aBTOPBI 3aJQJIMCh IEJIbIO OTPETYJIUPOBATH
TPYAOBBbIE OTHOIICHUSI TAKUM 00pa3oM, YTOOBI «B MPOILIOE YIILIH TaKHE MO30PHBIC SIBICHUS,
Kak paboTaroliue HUIKE, OIUlaTa TpyJa HW)KE pEeaJlbHOro IMPOKUTOYHOTO MHUHHMMYyMa,
JTMCKpUMUHALUs, 00prOa ¢ mpodcorozaMu co CTOpOHBI paboToaareneld ¥ ToMy HOZ0OHOEY.

EnnHOpOCCH MPOEKT 03KUIaEMO PACKPUTHUKOBAIIH.

Unen xomurera mo Tpyny Cernana beccapal cormacmiack ¢ MpaBUTEILCTBOM B TOM, YTO
3aMeHa KoJieKca Hu4eM He 000CcHOBaHa, a 111 HOBBIX TJ1aB TPOTHUB 62 MEHCTBYIOIIMX CEPHE3HO
pacIupsAoT MpeIMeT peryjIupoBaHus. Psa HOBems, HampuMep O COKpauleHuHu pabouero
BPEMEHHU, TPEOYIOT «TIIyOOKOTO HAy4YHOTO aHalIM3a», a HEKOTOphIC MpejiaraeMbie Mepbl
«HOCAT SIBHO TOMYJIMCTCKAN XapakTep», MOMYepKHyla rocmoxa beccapab. 3aomHo oHa
cocJiajach Ha MO3HIHI0 MPO(COI030B, KOTOPHIC OMACAIOTCS, YTO 3aMEHa OCHOBOIIOJIATAOIINX
HOpMaTI/IBHBIX AKTOB MOXKET HpI/IBCCTI/I K prI[HOCTSIM agarnTanymm MW, KaK CICACTBUC,
OTPAaHUYECHUIO TIPAB TPAXK/IAH.

[Ipodcoro3bl, 0 KOTOPBIX BEAYT pedb EIUHOPOCCHI, (PAKTUUECKU 3aLIUINAIOT HHTEPECHI
paboTozparenell U «MallyT CBOUMH rojlyOeHbKUMHU (piraraMu BMECTE C BIIACTBIO», BO3PA3MII Ha
3To0 Muxaun MatseeB (KITP®). B otBer CBernnana beccapa® cHoBa B3su1a CIIOBO U 3asBHJIA,
YTO MPOEKT COACPKHUT KKPUTHUECKYIO MACCy OLIMOOK», «OBICTPO CIEMJIEH», B TO BpeMs Kak
neiicrByromuii TK «ipogymaH u corjiacoBaH co BCEMHM CTOPOHaMu apTHepcTBa». Ee nmo3unuto
B UTOTe TOJJEPKAIO MOJTYAIUBOE OOJBITMHCTBO M3 373 HE TOJOCOBABIIMX JICMYTaTOB.
ITopneprkanu 3aKOHOIIPOEKT 77 mapilaMEHTapUEB.

Kcenus Beperennukoa
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PBK, 04.12.2025, Kakyro posib 8 pa3sumuu 3KOHOMUKU Cbi2paem
¢uHaHco8bIU cekmop

Komnnekc eocydapcmeeHHbIx Mep OO/KeH yCcunume Poflb PbIHKO8 Kanumarna
8 O9KOHOMuYeckoM passumuu Poccuu. Peaynamopsl Oenawom cmaeKky Ha
ycoeeplweHcmeogaHUe UHBECMUUUOHHBIX UHCMPYMEHMO8 U roebilueHue 008epusi K
HUM UH8EeCmopos.

PazButue ¢QuHAHCOBOrO pbHIHKA [JOJDKHO CHIIPAaTh CEPbE3HYI pOJb B CTPYKTYPHOM
TpaHchopMaIuu SKOHOMUKH, TOBOPHUTCS B MPOEKTHOM nokymeHTe banka Poccun "OcHoBHBIE
HamnpaBlieHus pa3BuTus puHancoBoro peiHka PO Ha 2026 rox u nepuoxa 2027 u 2028 rogos".
OH npenycMarpuBaeT, B YacTHOCTH, pPa3BUTUE  HMHCTPYMEHTOB  JIOJITOCPOYHOTO
¢uHaHCUpOBaHMUs (KaK JOJIFOBOTO, TaK M JIOJIEBOr0), a TaKKe IMOBBIINIEHHE (PMHAHCOBOU
IrPaMOTHOCTH HaceJIeHHs] U OM3HEca, YTO MMOMOYKET MPHUBJIEUb X CPEICTBA HA PHIHOK 3a CUET
0oJiee aKTUBHOT'O MCIIOJIb30BaHHsI HHBECTULIMOHHBIX HHCTPYMEHTOB.

PaszBurre pbIHKa KanuTala - OJHAa M3 KIKOYEBBIX 3a4a4 C TOYKH 3PEHUS pa3BUTHUSA
UHCTPYMEHTOB  ()MHAHCHPOBAaHUS  SKOHOMHUKHM, 3asBWJIa  JUPEKTOp  JelapTaMeHTa
CTpaTeTu4eckoro pa3suTHs (uHaHcoBoro peiHka banka Poccum Exarepuna JlosraueBa B
Hos10pe Ha (opyme "PHIHOK IIeHHBIX Oymar', OpraHM30BaHHOM AHATUTHYECKUM KPEAUTHBIM
peiTHHroBeIM areHTcTBOM (AKPA).

ITo cnoBam mpexacenarenss komurera ['ocaymsl Poccun no ¢gpunancoBomy peiHKy I'eHHaaus
AKcakoBa, OCHOBHBIM CIIEPYKUBAIOIINM (PAKTOPOM JUISI IPUTOKA WHBECTHLUN B SKOHOMHKY
ocTaeTcs )KeCTKas IeHe)KHO-KpeIUTHasI MOJMUTHKA: "B mocnennee BpemMsi Mbl BUAMM CHUXKEHHE
KJIIOYEBOI CTaBKM, HajJeeMcsi, OHO OyJIeT MNpOJODKEHO M B CIEAYIOIIEM Trofdy, W,
COOTBETCTBEHHO, PBIHOK JIOJITOCPOYHBIX HHCTPYMEHTOB Oynaer Oojee akTUBHO ceOs
HPOSIBIATH".

[TpaBUTENHCTBO M €T0 (PMHAHCOBO-DKOHOMUYECKHH OJIOK MIAHUPYIOT TOCTUYh MOCTABIEHHBIX
LeNed 3a CYET CTUMYJIMPOBAHMSI BHYTPEHHETO CIIPOCa HAa WHBECTHIIMOHHBIE IPOIYKTHI,
YBEJIMYEHUS MPEIOKEHUS KAueCTBEHHBIX AaKTHBOB, Pa3BUTUS MHPPACTPYKTYpPHI, a TaKke
YKpPEIUICHHUs I0BEpUs K PhIHKY, paccKa3all 3aMeCTUTENIb MUHHUCTpa (puHaHcoB MBan YebeckoB.

Kax CTUMYJIUPYETCA NHBECCTUIITMOHHAA aKTHBHOCTD

Cripoc Ha MHBECTIPOAYKTHI €CTh: OOJiee MOJOBHHBI KOHOMHUYECKH aKTMBHOTO HACEJICHHUS
cTpansl, o cioBaM MBana YebeckoBa, cTaqu MHBECTOpPaMH, a 00beM CpPeICTB Ha (POHTOBOM
PBIHKE YXe MPEBBICHI 25 TpaH pyo., u3 KoTopsix 11,8 TpiH py0. HaxoasaTCa Ha OPOKEPCKUX
cuetax. [lo manapIM MOCKOBCKOH OWpku, Ha KOHeIl OKTs0pst 2025 roga Opokepckue cuera
umenu 39,4 MJIH 4aCTHBIX MHBECTOPOB MPOTHUB 37,2 MJIH IO UTOraM BTOporo keaptana 2025
rona. B Tedenne TpeTbero KkBapraia CACIKH €KEMECIIHO 3aKItodanu 0osee 3,6 MITH YaCTHBIX
UHBECTOPOB.

KiroueBbIMHM HHCTpYMEHTAMHU IO IPUBJICYEHUIO CPEJICTB B PO3HUIIE, IO CIIOBAM 3aMMUHUCTPA,
cTany nporpamMma aonrocpoussix coepesxxenuil (IIIC) n nHIuBUAYaIbHBIE HHBECTULIMOHHBIC
cueta (MUC). B wactaocTH, o IIJIC poccusiae 3axmoumim 0ojiee 8 MITH IOTOBOPOB HA CYMMY
ceimie 550 mapa py6. B UMC, B cBoro ouepens, npusiedero 6oiee 300 muipa pyO., a ux
konudecTBO mpeBbiciio 1 muH. Passutuio IIJC, mo crmoBam MBana YeGeckoBa, Oyner
CHOCO6CTBOB3.TI> MNPUHATHC MOIPAaBOK B HAJOIOBOC 3aKOHOAATCILCTBO, CTUMYJIMPYROIIUX
paboTtonareneil copuHAHCUPOBATH B3HOCHI COTPYIHUKOB, YYaCTBYIOIIUX B IPOTPAMMAaX.
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C mnHavanma 95TOro roja 3amylieH WHCTPYMEHT JAojeBoro crpaxoBaHusi xu3Hu (JICXK),
KOM6I/IHI/IPYIOLLII/1ﬁ HWHBCCTHIMOHHBIC U CTPAXOBBIC PCILICHU, KOTOpBIfI, II0 CJIOBaM 3aMIJIaBbl
Munduna, nmeeT mancsl cpaBHATHCS 110 nomyssipHocTy ¢ IIJIC B mepcrniekTuBe, B TOM YUCIIe
3a CHCT BHCAPCHUS OJId HECTO HAJIOT'OBBIX JIBI'OT. Taxum o6pa30M, HAJIOTOBBIC CTUMYJIbI GYI[yT
MPUMEHSATHCS KO BCEM JOJITOCPOYHBIM (PMHAHCOBBIM MPOIyKTaM.

"Takxke B l'ocayMy BHECEHBI HAJIOIOBBIE IIONPAaBKM, KOTOpBIE IO3BOJAT HHBECTOPAM,
KYNUBIIMM aKIIMM BBICOKOTEXHOJOTHYHBIX Kommnanuii Ha [PO, BoCmoyib30BaThCA JBrOTOM Ha
JOJTOCPOYHOE BJIJICHUE Yepe3 TOJ] BMECTO TISTH JIEeT', - MpokoMMeHTHpoBan MBan UebeckoB.

Kpome Ttoro, mo cnoBam I'eHHamusi AkcakoBa, B CIEAYIOUIEM TOAYy IUIAHUPYIOTCS
3aKOHOOATCIIbHBIC HU3MCHCHUA, KOTOPBIC IIO3BOJIAT AKTHUBHO HUCITOJB30BATh aKII1uH,
npuoOpeTaeMbIe Ha TATh U OOJIee JIET, JJIs ONepaluid perno (KpaTkocpodHoe PUHAHCHPOBAHUE
o4 3aJior JJMKBUIOHBIX aKTI/IBOB) HUJIN KpCAUTOBAHUA 663 MMPUOCTAHOBKU JIBI'OTHI IO YIIJIATC
MOJIOXOHOT0 Hajora. JTO JacT BO3MOXXHOCTh MHBECTOPaM JOTOHUTEIBHO 3apadaThiBaTh Ha
AOJITOCPOYHBIX UHCTPYMCHTAX U, COOTBECTCTBCHHO, TOBLICUT MPHUBJICKATCIILHOCTD IMOCJICIHUX.

Taxoke, Kak CIIeyeT U3 CJIOB IIaBbl JYMCKOTO (PMHAHCOBOTO KOMHUTETA, B OJIDKaiiee BpeMs
OyIyT 3aKOHOJIATENLHO YPETYJIMPOBAHbI BOIPOCHI HAIOTOOOI0KEHUS I (PPOBHIX (PHUHAHCOBBIX
aktuBOB (LIPA) - mpuobpeTaromye uX HHBECTOPH OyAyT IJIATUTh TAaKUE K€ HAJIOTH, YTO U
BJIaJICJIbLIBI TPAJAULIMOHHBIX LIEHHBIX OyMmar. DTO JOJKHO CTUMYJIMPOBATh POCT pbiHKa L{DA,
KOTOPBIN K HOSIOpIO AocTUT 00beMa Ooiee 1 TpiH py0., cuntaet ['ennaauit Akcakos. [Ipu sTom,
[0 €ro cjoBaM, HEOOXOAMMO Y)KECTOYHTh pETyJIUPOBaHHUE TIOBEICHUS HHBECTOPOB,
3aKOHOJIATEIhCTBO JOJDKHO UETKO ONpPEICITUTh OTBETCTBEHHOCTh [UI WHCANIEpOB U
MaHHITYJIITOPOB.

CoriacHO TIPOTHO3aM TJIABHOTO YIPAaBIAIONMIETO aupekTopa Aunbda-O6anka Brnagumupa
Bepxommunckoro, k 2030 romy oo6wvem poiHka LIDPA B Poccum ¢ yderom paboThI
CTUMYJIUPYIOLIUX MEP MOXKET JOCTUTHYTh OTMeTKU 10 TpiH pyo.

Kak pacmmputh npenioxenue Ha (POHIOBOM phIHKE

Poccutickuii poHIOBBIN PEIHOK MAJIOAOCTYTIEH /17151 OOJIBITMHCTBA TOMOXO3SHCTB M KOMIIaHUH,
cuMTaeT npe3ueHT HarpronansHoi accounaniy y4acTHUKOB ¢oHoBoro peiHka (HAYDOP)
Axnexcelt Tumodees: 63% xanuTaaIu3aluy NPUXOAUTCS HA AECATH KPyIHEHIINX 3MUTEHTOB, a
BCETO B BBICHIEM KOTHPOBAJILHOM CIUCKE HACUUTHIBAETCS OK0JIO 60 KOMMIaHUH, MpU 3TOM Ha
pBIHKE 00JIUTAIINi YMUTEHTOB - 0K0J10 300.

Panee Mun¢un nporxosuposain, yto B nepuoa ¢ 2025 mo 2030 rox Oyaer mpoBOIUTHCS
exerogHo mo 20 IPO, a oOmas kanutanu3amnus pa3MenieHuit coctaBuT 4,5 TpiaH pyo. Takue
TEMIIBl MO3BOJMIM OBl JOCTHYb Lieiei QenepanbHoro mpoekrta "PasButue ¢uHaHCOBOTO
pBIHKA" - 00eceunTh POCT KanUTalu3alnuu (OHI0BOIO phIHKA HE MeHee YyeM 110 66% BaioBOro
BHYTpeHHero npoaykra k 2030 roy v yBEeIMYHUTD J0JIO JOJTOCPOUYHBIX COEPEKEHUN TpaXkaaH
B 0011IeM 00beMe ux coepekeruit He MmeHee yeM 110 40% k 2030 roxy.

[To cnoBam Exarepunsl JIo3raueBoil, 1Jist 7TOr0 B TEUEHUE IIATH JIET MOTPeOyeTcs pa3MelieHne
HEHHBIX Oymar kommaHuii Oosee ueM Ha 10 TpiH pyO6., IpU TOM YTO 3a MPEABIAYIIUE IECATh
JIET CyMMa 3MHUCCUI COCTaBUJIa B COBOKYITHOCTH OKOJIO 1 TpiH pyo.

[IpeacraButens LleHTpoOaHka cYMTaeT HEOOXOIUMBIM PACITUPEHUE PA3HOOOPA3Us IMUTECHTOB
C TOYKH 3pPCHHUsI OTpaciieBoi npuHayiexkHocTh. [To cnoBam Exatepunsl JlozraueBoii, ceroans
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80% KkamuTandM3alUy Ha PHIHKE aKIUi MpUXOJUTCS OYKBAJIbHO HA HECKOJIBKO CEKTOPOB -
TOTUTMBHBIN, TOOBIBAIOIIHIA, HE()TEra30BbIi, PUHAHCOBBII.

K Hos16pro 2025 roma cocTOsUIUCh CeMb IMyOIMYHBIX Pa3MEIICHUH aKIui Ha CyMMY TOPsIIKa
100 mupx py6., pacckazan MBan YebeckoB Ha popyme AKPA. IlepcriekTUBBI pa3BUTHS PHIHKA
JI0JIeBOT0 ((MHAHCUPOBAHUS OH IIPH ATOM CBs3bIBaeT ¢ [PO koMmmanwmii ¢ rocyyacTueM, BoIISISS
npuMmep komnanuu "Jlom.P®", koropas NMpoBOAUT MEPBUYHOE Pa3MEIICHUE aKIHUH B 3TOM
rony. lHTepec k MpUBJICUYEHHUIO KAMUTAJIA Y€PE3 PBIHOK aKIUi, MO CJI0BaM 3aMMHUHHUCTpPA CO
CCBUIKOH Ha JTJaHHBIE onpocoB MuH(]HHA, ecTh Takxke y cyobekToB Poccuiickoit denepanym u
peruonanbHOTO OM3Heca. MiBan YebeckoB oTMeuaeT onblT MHAMKM, KOTOpas momia Mo MyTH
CTHUMYJIMPOBAHUS pa3MelleHusi Oymar perpoHaJbHBIX KOMIIAHHM, YTO TO3BOJIUJIO CHIIBHO
YBEJIMYUTH pa3Mep U MaciuTad HallMOHAIBLHOTO (POHIOBOTO MPOEKTA.

[lo crnoBam renepanbHoro aupexkropa AKPA Brnagumupa ['ycakoBa, Ay CTUMYJIMpPOBaHUS
pBIHKA LIEHHBIX Oymar ObuIO ObI MPAaBUIIBHO BCTPOUTH UX B CHCTEMY TOCHOIIEPKKH, B TOM
Yycie Kak ajJbTePHATUBY JILIOTHOMY KPEIUTOBaHHIO. ['ocmoaepkka J0JDKHA BKIIOYATh HE
TOJIbKO JIbIOTHBIE KPEIAUThI, HO U CYOCHIMM Ha Pa3MELICHUE aKLUUH U HAJOrOBbIE BBIYETHI,
cuutaer oH: "llepenampaBieHue cyOCHIUIl C JBIOTHOTO KPEIUTOBAHHUS HA MOIICPKKY
onepanui KOMIIAHUH MO3BOJUT N30€raTh NEPEKPEAUTOBAHHOCTH IPEANPHUATHN U IIPU ITOM HE
co3nact npouHpIAIMOHHOrO 3¢ ¢eKTa, MOCKOJIbKY ICHEXHass Macca B 3TOM CHTyallud He
YBEITUYMBACTCS, a (PUHAHCHI IPUBJICKAIOTCS C PhIHKA'.

Bbank Poccun cOBMECTHO € MpPaBUTEIBCTBOM pa3paldaThIBACT MEXaHH3M, KOTOPBIA MO3BOJIUT
nepepacnpeseuTb 4acTh JUMHUTOB, HMPEJYCMOTPEHHBIX Ha IMPOrpaMMbl CyOCHIMPOBAHUSA
KpEIUTOB, Ha ITOAAECPKKY SMUTEHTOB, BBIXOIAIIMX HA PBIHOK KalUTalla, pacckasana Exarepuna
Jlosrayesa.

[Ipu 3TOM 3KCTIEPTHI OTMEYAIOT JOCTATOYHO BBHICOKYIO aKTUBHOCTH B cerMeHTe oonuramuii. C
2022 rona peIHOK OOMHUTaIMKA YIBOWJICS U TOCTHUT 33 TpIiH pyo., cchuaeTcs Ha JaHHbIe banka
Poccun Exatepuna Jlosrauesa: "B cpenHeM y KOMIIAHMM Ha TpU PyOJisi KpenuTa CErOHs
MPUXOIUTCS OUH PyOJIb OOJIUTAIMH, YTO B OOIIEM-TO YK€ TOBOPUT O 3HAYNMOMN POJIH ITOTO
WHCTpyMEHTA B ipuBiedcHnn pruHancupoBanus'. [1o ee cmoBam, ppIHOK OOJIUTAIIMIA TTO3BOJIHI
BO MHOTOM 3aMECTHUTh BHEIITHHUE 3aMMCTBOBAaHUS BHYTPEHHUMH - B 11eJI0M Ha 1,8 TpiH py0. Ha
CErOHSIIHUN JICHb.

Npuna Kocrenko

N3eecmusi, 04.12.2025, Cobpamb ceepx

@®edeparnbHbil 6r00xem rony4un 2,9 mpsiH pybned om Hanoza Ha npubbinb 3a
fAAHeapb-ceHMsbpb 2025 200a. [lokazamernb cmain pekopOHbiM ¢ 2013-20. [llocne
rosbiweHusi amoeao cbopa ¢ 20 0o 25% nocmynneHus 8bipocniu Ha82% o cpasHeHUr
C npowsibiM 2000M. Y8enuqusrucb OHU U 110 Opya2uM OCHOBHbIM Harnoz2am: HO®DJ] -Ha
87% u HAOC - Ha 23%. B uenom meHOeHUuUs cesi3aHa C [POCMOM CmaeKu,
y)KecmoyeHueM KOHmporsis Hald cxemamu OpobrieHusi 6u3Heca, ysesiudyeHuUem
cobupaemocmu Hasio208, a makxe C rnosbiweHuem 3aprnam. [Npu amom rpubbinib
busHeca Haxodumcs rnod OaerfieHUeM Uu3-3a K/to4egol, 4mo MOoXxXem 3amopmMo3umb
pocm.

[TocTymuieHus OoT Hajora Ha MPUOBLTE B (eaepalibHBIN OI0DKET 3a AeBATh MecsneB 2025-ro
BbIpOC/IM Ha 82% IO CPaBHEHUIO C AHAJIOTMYHBIM NEPHOJOM IPOLUIOrO rofa, CIEAyeT W3
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JNaHHbIX aHanuTuyeckoro nopraina ®HC, kotopeie nzyuunu "M3zsectusa". Ilokazarens noctur
2,9 TpnH pyOneir. Ito pekopna ¢ Mast 2013-ro (10 3TOro0 CTaTUCTHKA BEJIACh MO MOIYTOIUSAM).
Takxe MOBBICHIINCH TOCTYIUIEHUSI IO ApyruM OcHOBHBIM cOopam: HIADJI - na 87% (o 269
mipa pyoneit), a HIC-na 23%.

OcHOBHas MPUYUHA - 3TO U3MEHEHUS B HAJIOTOBOM 3aKOHO/ATEJIbCTBE, KOTOPHIE BCTYNUIIM B
cuiny B 2025 rony, otmeTun 3kcnepT MHCTUTyTa HamoroBoro MeHEI)KMEHTAa M SKOHOMMKHU
Hensmxkumoctu HY BUID Bnagumup CacbKoB.

C sTOro rosa cTaBka 1o Hajory Ha npuObUTs Beipocia ¢ 20 1o 25%. B ¢beaepanbHbiii 6101KeT
Tenepb HarpasiseTrcsa coop B pazmepe 8 BMecTo 3% (17% uaét B pernoHaNbHYIO Ka3HYy).

Kpowme toro, IT-koMmaHuu Takke CTalIM IJIATUTh HAJIOT Ha IPUOBLIL B pa3mepe 5%, HaTOMHII
CTapIIMid HAYYHBIM COTPYJHHMK JTa0OpaToOpuu CTPYKTYpHBIX ucciefgoBanuii  WUITOU
IIpesunentckoit akagemuu Biiagumup EpeMkuH.

- IIpu 3TOM, ecnu 0OpaTUTh BHUMAHUE Ha MOCTYIUIEHUS B PErMOHAIbHBIE OFOIKETHI, TO 31ECh
¢ukcupyercs cnaja Ha 2,5% (¢ yu€Tom Toro.uto craBka B 17% ocranach HEM3MEHHOM), - cKa3all
OH.

Kpome toro, ®HC B mocnennee BpeMsi CMEIIAeT aKICHT ¢ BBIE3AHBIX MMPOBEPOK OM3HECA HA
AQHAIUTUYECKUN aHalIW3, YTO YBEIUYMBAET COOMpPAEMOCTb HAJOrOB, OTMETWJIH B
IIpesunentckoit akageMu. YacTb KOMIIAHUM MOJKET 3aKpbITh 3aJ0JDKEHHOCTH IOCIIE
npeaynpexacHus @HC. Takxke yckopuTh mporiecc momoraet nudposuzamus. bonee xécTkuit
KOHTPOJIbHAJ CXeMaMH JIpoOIeHHs OM3Heca TakKe BEAET K pOCTY HAUMCIICHUH, J0OaBUIIH TaM.

Kak ormeuaercst Ha ananutrnaeckoM nopraine @PHC, yBennuenne nokaszarenei

TaK)Ke CBSI3aHO C POCTOM IMOCTYIUICHHI HAJIOTa Ha MPHOBLUIb C JJOXOIOB, MOJyYEHHBIX B BHJIE
MPOIICHTOB 10 TOCYJapCTBEHHBIM ¥ MYHHIMNAIBHBIM II€HHBIM Oymaram. Ha poct
nocrymiennit mo HJ®JI Takke MOBIUAIO H3MEHEHHE IIKAJIBI HAJIOT000JI0KEHHS C 3TOT0 rojia.
OHa cTana NATUCTYNEHYaTOM - JIJIs MOJyYaroluX T0X0 CBbIIE 2,4 MJIH B rOJ] CTaBKa Hajiora
COCTaBHIIA:

- 15% - nns 3apabotka ot 2,4 MutH 10 5 MitH B 1ot (0T 200 ThIC. 10 416,7 THIC. py0JIcii B MecsI);
- 18% - ot 5 maH 10 20 MyH B rof (01416, 71hIC.710 1,67 MIIH B MecsIn);

-20% - ot 20 mutH 10 50 MutH B rox (ot 1,67 mMiH 10 4,17 MITH B Mecs);

-22% - ot 50 muH B rozx (cBbie 4,17 MiIH B Meclr).

Takxe Ha yBEJIIMUCHUHU MOCTYIUICHUN CKa3ajcs pOCT cpeaHux 3apruiat no Poccuu, ¢ Hauvana
rojla OHM MOBBICHIIUCH NMPUMEpHO Ha 15%, 3asBui B ceHTs0pe coBeTHUK raBbl LB Kupumn
Tpemacos.

ITo HJIC craBka He MeHsIach, TEM HE MEHEE 3a JIEBATh MECSIIEB 3TOT0 T'oJia

MOCTYIUICHUSI YBETUUMIUCH Ha 23%. DTO MOXHO OOBSICHUTH POCTOM OOBEMOB peaan3aluu
TOBapoOB, pabOT W YCIyr, CUMTAET AOLEHT dKOHOoMuYeckoro ¢akynprera PYJIH Jlapuca
CopokuHa.

"M3BecTust" HampaBUJIM 3aIPOC B HAJIOTOBYIO CIY>KOYy O TOM, YTO €II€ MOTJIO MOBJIUATH HA
JUHAMUKY MTOCTYIUICHUH.
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B ¢uHaHCOBOM MmtaHe Ha AOXOMBI OT Hajora Ha MPHOBLTH 3aJI0KeHa cymma 4,2 TpiH pyOJiei.
MOHO 0XUAaTh, YTO MOCTYIUICHUS B KOHILy TOAa MPHOIM3ATCA K 3TOMY YPOBHIO, CUMTAET
Brnagumup CacskoB uz HUY BID.

- JlocTirkeHHe TuIaHa 1Mo HAJIOTy Ha MPUObUIL OpraHu3aluii OyAeT 3aBUCETh OT IOKa3aTeien
4eTBEPTOro KBaprana. FlcTopudeckn 4acTh KPYIHBIX IJIATEKEH MOKET NPUXOIUTHCS UMEHHO
Ha 3TOT mepuond. IlosToMy mocTmwxeHue neneBoro 3Hadenus B 4,2 TpnH pyOnei - 310
pEATUCTUYHBIN CIIeHapui, - coryiaceH Binanumup Epemkun u3 [Ipe3anneHTckon akaaeMuu.

[Ipu 3TOM 3aTOPMO3UTH POCT MOXKET CHHKEHHE MPHUOBLIM MpeAnpusTuidi, ormermia Jlapuca
Copokuna u3 PY/IH. B nepom nosyroauu nokasaresb cokpaTuics Ha 8,4% 1o CpaBHEHHUIO C
IPOLLIBIM F'OJIOM.

Ha mpuObute OKa3bIBaeT MaBIEHHE BBICOKAs KIIOUEBAas CTaBKa- ceiiyac OHa HAXOAWTCS Ha
ypoBHE 16,5%. OTO cO31a€T TPyJHOCTU C IPUBJICUYEHHEM KallMTalda U MHBECTULUH, CKa3al
TeHepaJIbHbIN

JUpEKTOp ropuandeckoil komnanuu "Yucras cpena", uien copera MPO "Jlenosoii Poccun"
Pycnan Kynemios.

Kak mnmcamum panee "M3Bectusa", KOMmaHuu HampaBsuim Oonee 36% mpuObLIM  Ha
o0cimy)KMBaHWE 3aiMOB Ha KOHEI[ CEHTAOps - 9TO HCTOpUYecKuid Makcumym. [lo croBam
HKCIEPTOB, TaKasi CUTyallus YCHIUBACT PUCKU OAHKPOTCTB M 1€(OJITOB, yCKOPSIET HHQIIALUIO
U TOPMO3UT SKOHOMHUKY.

Panee riaBa banka Poccun DnpBupa HabuymminHa roBopuia, 4To peryssiTop pacCUUThIBACT K
2027 roty BBIATH Ha HEUTPAJIbHBIN AHana3oH Kito4yeBoi B 7,5-8,5%. Yxke B 2026-m LIb Buaut
IIPOCTPAHCTBO JJISl CHY)KEHUS CTaBKH.

[Tagenue 1ieH Ha He(TH W Ta3, YCWICHUE CAHKIMK HA HKCIOPT MM COKpAIICHHUE MUPOBOTO
CIIpOCa TAaKXXC MOTYT HCTAaTUBHO OTPA3UTHCA HA MOCTYIUVICHUAX, CHAUTACT aHAJIUTUK Freedom
Finance Global Bragumup Yepuos. Ilpu »ToM Hajmor Ha mpuOBUIL BBICTYMAECT OJHHUM W3
TJIaBHBIX HWCTOYHHKOB HAIIOJIHCHUSA I[OXOHHOﬁ qacTu 6IOIDKCTa. 910 OCOGCHHO BaXHO B
YCIIOBHSIX Te(DUINTA Ka3HBI.

Opnnako, kak otMeTwian B [Ipe3suneHTCKOW akaaeMHuM, ONTHMHU3M COXpaHseTcsi Ha (oHe
BBICOKOH 3arpy3KH MPOMBILIUIEHHOCTH, YCTOWYMBOTO 3KCIOPTA U IOCTATOUYHO OJIAaronpHUsTHON
JUIs OIOJKETa CUTYAIMU C IIEHAMU 110 PSAY CHIPbEBBIX MO3UIIUH.

Mapus Ctpoutenena
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Kommepcanmb-UHeecmuuyuu, 03.12.2025, Akyuu x3ym ceoe20 4aca

B 2025 200y dormkeH b6bli1 Ha4ambCsi rpoyecc o yo080eHUKo Karumarsnusayuu
goHO08020 pbiHKa K 2030 200y — uesnu, Komopyr paHee rocmasun Bnadumup
lMymuH. Oma 3adaya Hukoz20a He Ka3anacb rnpocmou: 8 Lb ee Ha3sbiganu
«cyrnepambuyuo3Hol» U NoYmu HesbInosiHUMoU, a Ha Mocbupxxe ommeyanu, 4mo 0rsi
oocmuxeHus uenu rnompebyemcsi «20e-mo Haumu U rpusecmu Ha pPbIHOK euwe
mpuduyamb CbepbaHkos». Tem He MeHee aHanumuku paccyumsigarnu, 4mo
CHUXEeHUe KIlo4esoU CmaesKu C pPeKOpOHbIX ypoesHel u eo3gpauweHue [JoHarbla
Tpamna e bernbili O0M 800XHYM XU3Hb 8 POCCULICKYH 3KOHOMUKY U PbIHOK akuuu;
HeKomopable U3 HUX rpozaHo3uposasnu pocm uHoekca Mocbupxxu 0o 5000 ryHKkmos.

PeanbHOCTD ke HE coBHasia Jaxe ¢ KOHCEPBATUBHBIMHU NMPOTHO3aMH — (DOHJOBBIM PBIHOK
3aKaH4YMBAECT I'OJl HA YPOBHAX HIKE sTHBApCKUX. [[oyeMy Tak MpOHU301UIO U BO YTO POCCUICKUE
MHBECTOPHI BKJIAJBIBAINCH BMECTO aKIMH, pazoupanuck « b-MuBecTHIIMMY.

Cwor nu 2025 roa onpaBaaTh HAJEKIbl POCCHIUCKHUX HHBECTOPOB

B 2025 roay nomkeH ObLI HA4aThCsI MPOIIECC M0 yIBOCHUIO KaUTAIN3aMK (POHAOBOTO PhIHKA
K 2030 rogy — menu, KoTopyro panee noctaBui Biagumup IlyTun. O1a 3agaua HUKOraa He
Kazajach npoctoil: B LIb ee Ha3pIBaIM «CcynepaMOUIIMO3HOI» M MOYTH HEBBITOJHUMOM, a Ha
MocOupske oTMeuanu, 4To AJsl JOCTHXKEHUS LEIH MOTpedyeTcs «rae-T0 HalTH U MPUBECTU Ha
pbIHOK ente Tpuanate CoepoankoBy. TeM He MeHee aHATUTHKH PACCUUTHIBAIIN, YTO CHUYKEHUE
KJIFOYEBOW CTaBKU C PEKOPAHBIX YpoBHEH M Bo3BpauleHue Jlonanbpaa Tpammna B benblii qom
BJOXHYT JKM3Hb B POCCHUICKYI0 SKOHOMMKY M PBIHOK aKIMil; HEKOTOpblE M3 HHX
MIPOTHO3UPOBAIHM pocT HHIekca Mocoupxku 10 5000 myHkTOB. PeambHOCTB ke HE coBIaja
Jla’ke C KOHCEPBATUBHBIMU MPOTHO3aMH — (DOHIOBBIN PHIHOK 3aKaHYMBAET T'OJl HA YPOBHAX
HIKe sTHBapckuX. Ilouemy Tak MpOM30ILIO U BO YTO POCCHMCKUE MHBECTOPHI BKJIABIBAINCH
BMECTO aKIuii, pazoupanuck « b-MHBecTUIIMNY.

ITo3uTuBHBIC MMPEAIIOChUIKA

Make IMOEX Great Again — 3aMeTKy C TaKUM 3arojIOBKOM OIMyOJIMKOBAIN aHATUTUKU «T-
WNuBectunuity 6 Hosi0ps 2024 roma, mocne Toro kak Jlonansa Tpamm oObsiBUI cedst 47-m
npesuaentom CIIIA, a 3a01H0 ooOeman «He pa3BsA3bIBaTh,  OCTAHOBUTH BOMHB). B TOT IeHB
nobeny TMpa3gHOBAIM HE TOJIBKO CTOPOHHHKH PECIyOJIMKaHIA: Ha POCCHICKOM (DOHIOBOM
pbiHKe npousonuio Tpamm-pannu, a uaaeke Mockosckoit 6upxu (IMOEX), mogorpeBaemblit
«TEOMOJUTHYECKUMH HAASKIaMW» WHBECTOPOB, MOJACKOUMI Moyt Ha 4%, npesbicuB 2700
MYHKTOB, OTMeuaa riiaBHbIi 3koHOMUCT «T-MHBecTunnity Codos JJoner.

BosBpamenne JloHanpna Tpamma B MOpe3UICHTCKOE KPECIO HEOAHOKPATHO YMHOMHUHAIU
AQHAJIUTUKH, OINMCHIBAasl NMO3UTUBHBIE CLEHAPUU Pa3BUTHs poccuiickoro pelHka B 2025 rony.
OxcnepTtsl SberCIB B HOsIOpe Mpomioro roja OTMeYaid, YTO CHHYKCHHE T'COMOIUTHICCKOM
HaNPsUKEHHOCTH, HA KOTOPOE PACCUUTHIBAJIN YYaCTHUKU TOPIOB, «MOKET CHU3UTh IPEMHUIO 32
PHCK 32 HHBECTUPOBAHHUE B POCCUICKHE aKIIMK U TPUBECTH K POCTY MHAEKca MocOupku Ha 5—
10%». beHumapk Ha TOT MOMEHT COCTaBJIsLI 4y Th MeHblIe 2740 myHkToB. [Ipy 7TOM aHaIUTHKN
JOTyCKajdl, YTO TOJMTHKA pecnyOiHuKaHIa NpPUBENET K IKEJIaHHOMY JUIsl POCCHMCKHX
HKCIIOPTEPOB OCIA0JICHUIO PYyOIIsi, KOTOpoe MOXKeT qo0aBuTh emre 5% xk IMOEX.

OnHy U3 caMbIX CMEJBIX OIICHOK naBanu aHanuTuku «l{udpa 6pokep» B crpareruu Ha 2025
roj, o3ariaBieHHON «MHBecTopsl U ¢unocopckuii kameHnb». Ha3zBaHue COOTBETCTBOBAIIO
COJIEPXKAHUIO ITPOTHO3a, MOJPa3yMEBABIIETO, YTO MOABUKKHA HA T€ONOJIUTHUYECKOM TPEKE U
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POCT 1IEH Ha OCHOBHBIE «T'0J1yOble (DPUIIKM» MPUBEAYT K pocTy HHAEKca MocOUp KU 10 HOBOTO
ucropuueckoro pexkopzaa B 5000 myHKTOB, TO €CcTb IpUMEpHO Ha 85% oT ypoBHA KoHLA 2024
roga. OTnpaBHON TOYKOW TO3WUTHUBHBIX HM3MEHEHWW MO0/ KHA ObUTa CTaTh HWHAyTyparus
Jonanbna Tpamna 20 sgHBaps. «ITOT [€Hb MOXET CTaTh I[OBOPOTHBIM B OTHOILIEHHUU
MHBECTOPOB K POCCUHCKOMY PBIHKY, UTO MOXKET IIPUBECTU K CYLIECTBEHHON IOJIOKUTEIBHON
[IEPEOLIEHKE OCHOBHBIX POCCHMCKHX (DUHAHCOBBIX WHCTPYMEHTOB»,— MPOTHO3HPOBAIH B

«ITudpa 6pokep».

Brnpoyem, HafeXapl yUaCTHUKOB PHIHKA OBLIHM CBSI3aHBI HE TOJIBKO C UTOT'aMHU T'OJIOCOBAHUS B
CIHIJA. Ha nocnennem 3acenannu 2024 roga bank Poccum coxpaHuil KIIOYEBYHO CTaBKY Ha
ypoBHE 21%, OCTaHOBHMB MOYTH MOJYIOJOBOM LUK Y>KECTOUEHHUS JEHEKHO-KPEIUTHOU
nosmtuku  (JIKII). DOxcmepTsl paccuuThIBAIM, YTO OXKHIAEMOE CMSTYCHHE MOHETapHBIX
ycnoBuit B 2025 oy OyaeT crmocoOCTBOBATh HE TOJBKO OKUBIICHUIO JIETI0OBOM aKTUBHOCTH, HO
U TIPUTOKY CpencTtB Ha (GOHAOBBIA PBHIHOK. «[JTaBHOW NPUYMHON CHWIKEHUS WHJICKCA
Moc6upxu B 2024 rony cranu BHICOKHE pyOJieBbIe MPOLEHTHBIE cTaBKU. O0muranuu, GoHab!
JIEHE)KHOTO PhIHKA U JIEMTO3UTHI OTTATHBAIIN HA ce0sl CPEeICTBA HHBECTOPOB, KOTOPHIE MOTJIH OBl
NOWTH Ha MOKYTIKY aKIUi»,— oTMevalu B «Anba-MHBecTUIISIX». TaM IpOorHOo3UpOBaJIH, YTO
CHIDKCHHE TMPUBJIEKATEIbHOCTH OAaHKOBCKHUX BKJIAaJ0B U (DOHIIOB JUKBHIHOCTH IO3BOJIUT
pa3BepHYTh AUHAMMKY U MPUBEIET K OKMUBIEHHUIO CIpoca Ha akuuu. «l'0BOps KpaTKo: MBI
BepuM, 4to 2025 roa OyAeT Jaydiie mpeablayero»,— roBOPUIN aHATUTHKH.

IlonaBneHHbIe HACTPOEHUS

CpaBHuBath pe3ynbTaTbl 2024 roga ¢ TEKyUIMM MOKa paHO, HO MOYKHO CKa3aThb TOYHO, YTO
JMHAMUKa POCCHHCKOTO pPHIHKA M3MEHWIACh HE3HAYUTEIbHO. B MpoIIIoM romy HHAEKC
MocOupku poc 10 cepeIMHbI BECHBI, I1OCJIE YETO BOMIEN B MHUKE M MO0 UTOTaM Tofa MoTepsi
noutu 8§%. B 2025-M noKanbHBI MakCUMyM OBUT TOCTUTHYT YK€ K KOHILy (eBpais. 3aTeM
PBIHOK aKIuii 1100 OTBECHO TMajan, JIMOO TOomTalcs B OOKOBUKE, YTOOBI K KOHILy Tojia
OITyCTUTHCS HUXKE CTapTOBBIX Mo3uuuii. Ha 3akpeiTuu ocHoBHOH ceccun 28 Hos0ps IMOEX
cocTaBis 2676,42 myHkra, uto Ha 14,5% Huxke ypoBHS 3aKpbITHS 3 STHBAPA.

Oxunanus 1Mo pocCUCKUM akuusM B Hadase 2025 roga ObUIM 3aMETHO ONITUMUCTUYHEE, YEM
K €ro 3aBepLICHHIO, MPU3HAET IUPEKTOp HHBECTUIIMOHHOTO JenaprameHta YK PCXb
Anekcanap Ilpucsokniok. «la, cmaryenue JKII nmpousoino, HO He TaKUMH TEMIIAMH, Kak
3aKJIaJbIBall PHIHOK. A yKperieHue pyOJis, N3BMEHEHHUs HaJOroBOro peXuMa (HOBBIE CTaBKU
HJC, yrunu3anuoHHbIi cOOp) U CaHKIIMU, B TOM YHUCJIe BTOPUYHBIE HA TAPTHEPOB, Ha oHE
TeONOJIUTUYECKON HEOMNPEEIIEHHOCTH OKa3ald JOIOJIHUTENbHOE JaBlieHHe Ha (POHIOBBIN
PBIHOK»,— OTMedYaeT 3KcrepT. Beero ¢ Hadana rona bank Poccuu CHU3MIT KITFOUEBYIO CTaBKY
Ha 4,5 NpOLEHTHOro MyHKTa, ¢ pekopaHoro 21% mpo 16,5%. bonee pe3koe cMmsArdeHue
MOHETApHOW TMOJMTHKH MOTJIO MPUBECTH K Pa3roHy UHQIIALIUH, KOTOPBIA MmoTpedoBasl Obl
HOBOTI'O IIMKJIa TIOBBIIIEHUS CTaBOK, Mpeaymnpexnaana, Beictynas B [ocayme 28 oOKTsA0ps,
npezncenarens b DnpBupa Habuynnuna.

Xots [Ib 1 omycTri KITIOUEBYIO CTaBKy, PHIHOK aKIWN MO-TIPEKHEMY OJIM30K K MUHUMYyMaM
MPOILIJIOTO rojia, KOrja CTaBKa HAXOJWUJIAch HA MHUKE LMKIIA, OTMEYAET PYKOBOJUTEINb OTIENa
agann3za akuu DI «DPumam» Hartanbs Manbix. «l'€OnojuTHKA CErogHs OCTaeTCs
JOMHUHUPYIOIIUM (DaKTOPOM: yCHIIEHHE CAHKIIMOHHOTO pPEKMMa M HapacTaroliask BOCHHas
putopuka co ctoponsl EBporbl moka HuBenupyroT 3ddekr cmsaruenns AKII»,— nobasnsier
skcnept. [Ipu 3TOM pBIHOK, IO €€ CI0BaM, CTal «KpailHe 3aBUCMMBIM OT HOBOCTE O MUPHBIX
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MEPEroBopaxy», KOTOPbIE O CUX MOpP UMENIN OTPAaHUYEHHOE BIMSHHE HA XOJ KOH(IMKTA WU
CUTYAIUIO BOKPYT HETO.

Iens B 5000 myHKTOB 110 MHAEKCY MocOup Ky He Oblu1a 6a30BBIM MPOTHO30M Ha 2025 o1, HO
ObUIa yKazaHa KaK «BeCbMa JOCTIDKUMAs LUdpa MpH pealn3aluu IBYX KIIOYEBBIX (PaKTOPOB
— YJIy4ILIEHUS T€OMOJUTUYECKOH 00CTAaHOBKU U YCTOMYHMBOIO CHUYKEHUS KITIOUEBOM CTaBKW,
roBopsT Teneps B «L{udpa 6pokepy». «Kak MbI Buienu B Havaje roja, 0XUIaHUs peaTu3aliu
3TUX (aKTOPOB MO3BOJIMIN PHIHKY 3aMETHO BBIPACTH, OJJHAKO OTCYTCTBHUE IIpOrpecca 1o HUM
NPUBEJIO K Pa3oyapOBaHUIO»,— TOBOPUT TJIaBa aHAJUTUYECKOTO JemapTaMeHTa KOMIaHWU
Haramus ITeipbeBa.

JlexaOpb pOCCHUHCKUI PHIHOK BCTPEYAET «B MOJABICHHBIX HACTPOCHUSAX»: E€ONOJUTUYECKAs
HEOTpeeNIEHHOCTh COXpaHseTcs, *kecTkas nonutuka [{b naBut Ha ¢uHaHCOBOE MOJIOKEHUE
KOMITAHUH W CHIKAET TPUBJIEKATEIbHOCTh aKIUi, M Aake OyMarn 3MHTEHTOB, KOTOPBIM
yAaeTcs COXpaHITh YCTOWYMBOCTb, «OCTAIOTCA TOJ JaBJI€HHEM OOIIero HEraTHUBay,
KOHCTaTHpyeT rocrosxa [IbipbeBa.

Kpome Toro, aBTOpsl ONTUMHUCTUYHBIX IPOTHO30B HE MPEABUJIETHN P MAKPOIKOHOMUYECKUX
mokoB. [lo cinoBam unBecturmonHoro crparera «l'apaa Kanurana» Anekcanapa baxtuHa, B
KOMITAHMHM HM3HAYAJIbHO «CKENTHYECKU CMOTPEIM Ha MEPCHEKTHBBI MUPHOTO COTJIALICHUS»,
MO3TOMY OTCYTCTBHE BHIMMOIO MpOrpecca He cTajo cropnpu3oM. OJIHAKO TaM HE OKUJIaJH,
yto poct BBII B 2025 romy cHusurcs ¢ npouuiorognux 4,3% «10 NpakTUYECKH HYJEBBIX
3HaYeHU» BO MHOTOM H3-3a TaJeHHs LeH Ha HedTh, a pyOnbp OyaeT TOpProBaThCs «HA
AQHOMAJILHO BBICOKHMX YPOBHSX B CHIIy psiJia MIPUYMH, B TOM YHCJIE CKPBITHIX OT OOJBIIMHCTBA
AHAIUTUKOBY», OTMEYAET IKCIepT. M3nuiHe kpenkuid pyOiab CETOIHS CIEPKUBAET MOTCHIIUAT
POCCHUHCKHX 3KCITOPTEPOB, aKITUU KOTOPHIX UMEIOT 3HAYUTENIbHBIN BeCc B 0a3e pacuera IMOEX,
noaTeepxkaaer Haranssa Manbix.

[IpoGnemsl B cebe

[Tomumo BHeHIHEW KOHBIOHKTYPHI POCCHUMCKMHM pPBIHOK B 2025 roay CcAEpXKUBalIM €ro
BHYTPEHHHE KadyecTBa, CYMTACT NpPe3uAcHT HanuoHanpHONW acconmManuy y4aCTHUKOB
¢onnoBoro peiHka (HAY®DOP) Anexceit TumodeeB. «PbIHOK MO-TpeXHEMY HEIOCTaTOYHO
€MOK, HE OTJIMYAeTCs HU KOJUYECTBOM, HU Pa3HOOOpa3ueM y4aCTHMKOB. XOTsI OH CUHUTAeTCs
PO3HMYHBIM — Ha ¢u3udeckux jun npuxogaurcs 60-70% obGopora,— peanbHBIX YaCTHBIX
WHBECTOPOB, TO €CTh KIIMEHTOB OpOKEpOB, yrpanistomux U naimmukoB [IMDos, He 6omee 7
MiH. [Ipu 3TOM aKTUBBI OTKPBITBIX M OMpPXKEBBIX (POHAOB cocTaBisitoT okoino 1% BBII,
HEroCyJapCTBEHHbIE IE€HCHOHHbIE (OHIBl HE CHelaT YyBEIWYMBATh OO akKuuil, a
MHOCTPAaHHBIX MHBECTOPOB (haKTUUECKU HET»,— mnepeuuciseT oH. [lo qanueiM MocOupxku, B
okTs0pe 2025 TOjma YMCIO YHUKAIBHBIX KIMEHTOB TIUIOMIAAKK jgocturio 39,4 miH, a
KOJINYECTBO OTKPBITHIX UMU OpOKepCcKHuX cueToB — 74,2 muH. IIpu 3TOM 3a MecsI] CenKH Ha
(hOHIOBOM PBIHKE COBEPIIAIN BCETO 2,9 MITH YEJIOBEK MOCIIe CEHTAOPhCKUX 3,5 MITH.

Ha TakoMm pblHKE, TpomokaeT rocnoguH TumodeeB, TpyAHO HTOOUTHCS MPOBEICHHS
«macmtabupix  [PO, koTopeie MoOriam OBl 3aMETHO YBEIWYUTh €ro KalmuTaTU3aIUioy.
«Kommanuu Bce yarie oOpaliaroTcs K JOJTOBOMY PBIHKY, HO MTOKa HE PACCMAaTPUBAIOT PHIHOK
aKIMi Kak UICTOYHHUK MHBeCcTULIMM. Ha HeM yxke MHoro JjieT 0koj10 200 SMUTEHTOB, a Ha I€CATh
KpyIHEeUIuX npuxoautcs 6onee 60% KanuTaniu3aluy U JTUKBHIHOCTH»,— YKa3bIBaeT IaBa
HAY®OP.
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B npouiom roxy B Poccum cocrosmock 15 IPO — Ha pBIHOK, B YaCTHOCTH, BBIILIA
dapmromnanus «O30n @apmanestuka», MTC bank, nusunroBas komnanus «EBporuiany u
MukpoduHaHcoBas «3aiimepy». B Havame 2025 roma aHaTUTUKH BEPHIIH, YTO 3TOT PE3yJIbTaT
yAACTCs €CIH HE YIIyUIIUTh, TO XOTsI Obl MOBTOpUTH. Tak, B «CoOepe» MpOrHO3UpOBAIH, UTO 32
roa B Poccuu nporiger ot 15 go 20 nepBuuHbix pazMemiennii. B BT naBanu anamorudHblii
MIPOTHO3, HO MO3/Hee CKoppekTupoBaiu ero a0 10-15 morenuumansubeix [PO. 3ammunuctpa
¢bunancoB MBan YebeckoB oTmedal, 4to oxxkumaet e 6onee 12 IPO.

Ho moka B Poccum coctossioch TOJNBKO TPH NMEPBUYHBIX pa3MEIICHUs: KpayAQaHIuHIoBas
miatdopma JetLend mpusnekna 500 muta pyo6., pazmectuB akiuu Ha CIIb bupike, nesemnomnep
GloraX npusnek 2,1 miapz py0. B Xxoze pa3MernieHns Ha MOCKOBCKOHM OMpKe, a TOCKOpHopanus
«Jom.PD», npennoxus kaueHTam MocOupxu uyTh 6ombiie 10% akunoHEpHOro KamuTaina,
nonyuuna 25 mipza pyo. Bekope mocie JUMCTHHra akiuu KOMITAHUH yCTpEeMUJIMCh BHH3: 32
BoceMb MecsteB ¢ MoMmeHTa [IPO 6ymaru JetLend mogemesenu va 51,4%, mo 29,15 py0., akiumn
GloraX 3a mecsn ynanu Ha 6,75%, no 59,68 py0., 6ymaru «Jom.P®» ¢ 20 mo 28 Hos0ps
omyctunuch Ha 1%, 1o 1734 py6.

B 2025 ronmy poccuiickuii (OHIOBBII PBIHOK BEpHYJICS K COCTOSHUIO TTOBBIIICHHOM
BOJIATWJIBHOCTU U UYBCTBUTEIBHOCTU K CAHKIMSIM — 3TO «JTyUlllee BpeMs JUIsl CIIEKYJISTHTOBY,
HO HEY/IaYHbII MOMEHT, YTOOBI BEIXOJIUTH Ha PHIHOK C IOJITOCPOYHBIMU UACSIMU, KOHCTAaTUPYET
Anekcannp baxtun u3 «['apma Kamurana». Becnoit HAY®OP npeacraBuia mporpammy
pa3ButHs ¢ongoBoro peiHka 10 2030 roga B pamkax nocrasieHHoi Biaanumupom IlyTuHsim
3aJaud 10 YJBOCHMIO €ro Kamutanu3auuu. llpeiokeHus HampaBiieHbl Ha MOBBIIICHUE
CTaOWJIBHOCTU pbIHKA, 3alUTy POCCUWCKHUX M MPHUBICUYEHHE HMHOCTPAHHBIX HHBECTOPOB,
ctumynupoBanue [IPO wu pa3paboTky HOBBIX (UHAHCOBBIX HHCTpyYMeHTOB. [lo croBam
rocnoguHa TumodeeBa, B accOIMaLMU PACCUUTHIBAIIN, YTO MHHULIMATHBA JISDKET B OCHOBY
CHUCTEMHBIX U3MEHEHUW OTpaciu, 0AHaKO B 2025 romy «3TOTro HE MPOU30IILIOY.

CymMmapHasi KanmuTaau3alys akiui, Topryoomuxcs Ha MocOupike, coryiacHO (MHAHCOBOMY
OTYETy IUIONIAJIKK 3a TPETHi KBapTai, coctaBisieT 50,8 TpaH pyO., OTHOCHTEIBHO KOHIIA
IPOIIOro roja oHa cHu3miuack Ha 2,4 tpaH pyo. [To ouenke Anekcess TumodeeBa, K KOHITY
2025 roma Bcs poccuiickas (pUHAHCOBAs WHAYCTPHS MPHUBICYET OKOJIO 4 TpiH pyOd. «ITO
MUHUMAJIBHBII HEOOXOIUMBII 00beM AJIs PEIICHUS 3aa4UH 110 YIBOSHUIO KU TATA3AIHI,—
OTMEYAeT OH.

Jloxxka mena

Tewm, 4To PHIHOK KanuTaia K KOHILy Tojia He yIIed B MUHYC, €r0 YYaCTHUKH BO MHOTOM O0513aHbI
KOHCEpPBAaTUBHBIM MHCTPYMEHTaM, KOTOPbIE, B OTIMYUE OT aKUUW, MPOJOKAIN MPUBJIEKATh
WHBECTOPOB. «2025 TOA OAHO3HAYHO MOXKHO Ha3BaTh T0JIOM oOnwranuidi. B ycrmoBusx
MOBBIIIICHHONW MOTPEOHOCTH B 3a€MHOM (PMHAHCHPOBAHMHM W OTPAHUYCHHBIX BO3MOKHOCTEH
OTKPBITHSL KPEIWTHBIX JIMHUKA SMUTEHTHI INPOSBUIN BBICOKYID AKTHMBHOCTh HA JOJITOBOM
poiHke»,— roBoput Hatanus [IeipeeBa u3 «Ludpa 6pokep». [1o ee orenke, 3a nepBbie AeCATh
MmecsieB 2025 roga ceeime 200 sMuTeHTOB pasmecTwii Oosnee 450 BBIMYCKOB oOIUTAINi
CYMMapHbIM 00BEMOM OKoOJI0 6 TpiH py6. [ns cpaBHeHus: 3a Bech 2024 roja, mo JAaHHBIM
Cbonds, poccuiickre KOMIIAaHUH Pa3MECTHIIH IOJITOBBIE Oymaru Ha 6,86 TpiH py0., 94TO cTaso
PEKOPIOM.

Ecnu mpoumenii ron 3amomuuiicss HeOonbmmmu 1mo odsemy IPO u pocTtom mHTepeca K
3aKpbITBIM U OupskeBbiM [IM®am, To 2025-i cTam rogoM oONHMranuil U OTKPBITHIX MaeBbIX
¢donn0B, cormamaercs rocnoauH Tumodees. [1o nanasiM banka Poccun, 3a ssHBapp—CeHTAOpPb
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TEKYIIEero rojaa MPUTOK CPeAcTB (pU3IULl B poccUiickhe OoOmuranuu, Kak pyoOieBble, Tak U
BaIOTHBIE, cocTaBmil 880 Mipa pyO., HOYTH BTPOE MPEBHICHB MOKA3aTeNb 3a aHAJOTHYHBIN
nepuon 2024 roma. O6mas cymma BIOKEHUM B OOHIIBI yBennumiach Ha 28% roa kK oy, 10
4,9 tpau py0. [Tokynku poccusiHaMH 1aeB UHBECT(OHIOB 3a AECATh MECSIEB COCTaBHIN 990
MIpa pyo., uTo B 3,2 pasza OoJbllle 3HAUYCHHS 3a STHBAPb—CEHTIOpD mpomuuioro roga. Cymma
BJIOJKEHUH B mau BeIpocia Ha 71% B TOJJOBOM BEIpaXEHUH, 710 3,2 TpIH pyo.

3a TOT K€ Mepuoj MPUTOK CPEICTB POCCHUSH B aKIMM COCTaBWUJI Bcero 36 mipa pyo.,
COKPATUBIIHUCH TOYTH B BOCEMb pa3 OTHOCUTENbHO 3HaueHuid 2024 roma. OOmas cymma
MHBECTHUIIMI B pOCCHIICKME aKlIUK cocTaBuia 7,7 TpiH pyO., yBennuuBmuch Ha 1,6%. Cpenu
Oymar, JIEeMOHCTPUPOBABIIMX MO3UTUBHYIO IUHAMUKY Ha (oHe oOmero neccummusma,
9KCIIEPTHI BBIIEISIIOT aKIIUU OTAENBbHBIX 30JI0TO/I0OBITYNKOB U PUTEHIIEPOB.

«Ha ¢one pammm 3010Ta oOmnepexarollyr0 JUHAMUKY IMOKa3piBamu akuuu “Tlomioca”,
nojnopokasiie 3a rox Oompmie yem Ha 50%. Ilpu 3TOM MeTaquTypruyeckuil CeKTop
CTAJIKUBAJICA C CEPbE3HBIMU BBI30BaMH Ha ()OHE CAHKIIMOHHOTO NaBJICHUS W CHUIKCHUS
BHYTPEHHETO CIIPOCa»,— OTMEYaeT dKCIepT 1o GoHmoBomMy peiHKy «bBKC Mup nnBecTUImin
Anpnpeii CMUpHOB.

B cBoto ouepenib, akIIMK CeTH TUIIepMapKeToB «JIeHTay, 1o ero cioBam, npudasuiu Oonee 45%
¢ Havaia roxa, a oymaru X5 Group, Bianetomen cersimu «llepexpectok», «Ilarepouka» u
«Umxuk», «ObuTH 100aBICHBI B MHACKC MOCOHMpKH W SIBIAIOTCS AUBUIACHIHOW (PHUIIKOM
ce3oHa». KpoMe Toro, B 3aMETHOM IUTIOCE HAXOASATCS aKIUU Psiia KOMIIAHUN, YyBCTBUTEIIbHBIX
K reononuTuke, BKitodas Oymaru CIIb bupxu, kotopas mo 2022 roja cnenuain3upoBaiach
Ha TOProBJIe MHOCTpaHHbIMH Oymaramu. C Hadaja roja akiuy IUIOMIAAKH MOA0POXKaIH OoJiee
yeM Ha 80%, U, XOTsI cipoc Ha OyMaru «MMeeT MPEenMYIeCTBEHHO CIIEKYIATUBHBIN XapakTepy,
9TO HE MEMIaeT TpeiaepaM MOoJAepKUBATh THEBHBIE 000POTHI Bhiie 1 Mipa pyo., oTMedaeT
rocriognH CMUPHOB.

Bropas nonsiTka

VYuursiBas onbiT 2025 roma, aHAaIUTUKU JEJAlOT TPOTHO3BI HA CIAEAYIOMHUA TOI C
OCTOPOKHOCTBIO, HO M C YMEPEHHBIM ONITUMU3MOM. «I3-3a 00111 anaThu CeroHs MHOTHE HE
BUJIAT Jieca 3a JIEPeBbsIMU. MaJio KTO 3aKJIaJbIBaeT CHIKEHHE cTaBOK B 2026 romy mo 6osee
WIM MEHEE HOPMAJIBbHBIX YPOBHEN»,— oOTMeuaeT rocrnoxa Manbix u3 «®Dunama». Ilo ee
MHEHUIO, NaJIbHEHIIEeEe CMATYCHUE MOHETAPHOW MOJMUTHUKHA MO3BOJUT KOMIIAHUSM AKTHUBHEE
peduHAHCUPOBATh KPEAUTHl U TMOJYYHTh «OOJBIIE MPOCTOpa AJIS BBIIUIATH JUBUACHIIOBY.
«Kpome TOro, CHW)KEHHE CTaBOK JIOJDKHO OCHaOWTh PyOJb, YTO CTAaHET MOTOJHUTEIHLHBIM
JpaiiBepOM pOCTa HKCIIOPTHOTO CEKTOPa»,— J00ABIISIET IKCIIEPT.

ITo mporuno3y Aunekcanapa baxTruHa, B ClIeNyIOIIEM IOy POCCUICKAasi SKOHOMUKA CTOJIKHETCS
C POCTOM TOCAOJTa, BO3BpalleHueM pyons k MuHuMymaMm 2024 rona M «HEOJAHO3HAUYHOU
uHIAIMeH, koraa opunuanbHbe TUGPHI Bce O0MbIIe MPOTHBOPEUYAT HAOIIOAAEMOMY POCTY
1eH». «PBIHOK akIuif Ha 3TOM (pOHE MOXKET UyBCTBOBATH Ce0sl BIIOJIHE YBEPEHHO: POCCHICKHE
KOMITaHUH, KaK PaBUJIO, XOPOIIO PacTyT B LIEHE Ha c1a0oM py0Jie ¥ BBICOKOH MHQIAIMU»,—
yka3bpiBaeT OH. [locnenHue deTsipe rojia pOCCUMCKUNA PHIHOK paboTaeT B HEOIArOMpPUSTHBIX
YCIIOBHSX, JIMIIAFOIIUX €70 ITI00aJIbHBIX MHBECTULIUH U CIEPKUBAIOIIUX €T0 Pa3BUTHE, OTHAKO
«IOTEHIMAJI pOCTa 3a CUET BHYTPEHHHUX PECYPCOB OTHIOIb HE HCUEpIaH», MOAYEPKUBAET
rocnogua TumodeeB. «B ciiydae cMsArdeHHs] T€OMOIMTUYECKON CUTYaIMH, TTO3BOJISIONICH
pacCcUUTHIBATh HA CHATHE CAHKLIMH, BO3BpAIlleHHE HHOCTPAHHBIX MHBECTOPOB U BO30OOHOBIICHHE
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SKOHOMHMYECKOTO POCTa, PHIHOK OBICTPO BOCCTAHOBUT CBOM 3HAYECHMsS»,— YBEpPEH IJiaBa
HAY®OP.

https://www.kommersant.ru/doc/8250061

Akcnepm, 02.12.2025, Makcum PewemHukoe packpbisli demarsnu
6ydyuieli akocucmembl COMPOBOXKOeHUs1 uHeecmuuyuu

EduHasi akocucmema  COMpoBOXOeHUsi uHeecmuuyul o06beduHum u
CUHXPOHU3Upyem mMex0y cobol yxXe UMEKWUECs pasfiudyHble UHCMPYMeHMb!
nod0epxxKu uHeecmopos, komopbie ecmb y BOB6.P® u MuHakoHOMpa3sumus,
coobuwun MUHUCMpP 3KOHOMUYecKoeo padsumus Makcum PewemHukos. E2o cnoea
rnpusodum ripecc-cnyxba BOba.

bazoit qyia mogbopa IIomanoK A pa3MelleHUs] HOBBIX NMPOU3BOJCTB A OM3HEca CTaHeT
uHBecTKapTa Poccum, paspaboTanHass MHUHSKOM TpU TOAJNEP)KKE MPABUTEIBCTBA MOCKBEI,
yTouHWI MUHHCTP. [lo ero cnoBam, Ha KapTe yke pa3MeleHo 6osee 16 ThIC. MIIOMAA0K JUIs
OTKpBITHSI OU3HECA.

«TpaHchopmanvsi MHBECTKApThl B EIUHYIO 3KOCHUCTEMY C MCIIOJb30BaHMEM IMOTEHLIMANA
BOB.P®, koTopbIil (hakTHUECKH CTaHET (hefepalbHBIM €IMHBIM OKHOMY» JUIS BCEX KPYITHBIX
MHBECTIIPOEKTOB, CTAHET Ba)XHBIM (PAaKTOPOM YCKOPEHHUS HHBECTUIIMOHHOM AKTMBHOCTHU B
cTpaHe», - mnoauepkHya Maxkcum PemerHukoB. OH A00aBui, YTO KOHCYJIBTAallUU C
rOoCKOpHopaluei npoiayT B Onmkaiiiiee Bpems.

Kak ormernnu B BOB.P®, cpean Bo3MOXHBIX (pyHKIHI Oyaymiel SKOCHCTEMBI - CKBO3HOE
CONPOBOXKACHUE  KPYNHBIX  IIPOEKTOB, BKJIKOYas  CTPYKTypHUPOBaHHME U  OLEHKY
1es1eco00pa3HOCTH OI0/PKETHOTO y4acTus, a TaKkKe MoA00p ONTUMAIbHBIX MEp MOAJIEPKKH, B
TOM YHCJIe B paMKax paOoThl crieluabHONW pabouelt IpymIibl 10 KOOPIAUHALMU JeSTEIbHOCTH
WHCTUTYTOB Pa3BUTHS.

Kpome Ttoro, mmanupyercs oOecrieueHHE ONEpPallMOHHON TMOJACPKKH CyObeKTOB PD B
Q)OpMHpOBaHI/II/I MHBECTUIMOHHBIX HpGI[JIO)KCHPIfI, OKazaHugd IIOMOIIM B HX 3aIlyCKC U
NPOABMKCHUM HAa BHYTPEHHUX M BHENIHMX pBIHKaX. TpeTbst (yHKIUS 3aKitodaercs B
BBICTPAWBaHUM JIBYCTOPOHHEH pabOThl ¢ perMOHAJbHBIMU areHTCTBAMH MHBECTPA3BUTHS IS
CO3JIaHUs SIMHOM HHBECTUIIMOHHOM YKOCHUCTEMBI, OTMETHIN B BObe.

[Ipesunent Poccum Bmagumup IlytuH Ha tuieHapHoil ceccum ¢opyma «Poccust 30Bet!»
MPEIIOKIIT co3/1aTh Ha 6aze BOB.P® ¢ yuactuem MHUHIKOHOMpPA3BUTHUS €IUHYIO SKOCUCTEMY
COIIPOBOKJCHUSI WHBeCTULMH. Llenb 3KOCHCTEeMBI - jKaTh BO3MOXHOCTh OM3HECY MOJIyYaTb
npodeccuoHanbHble KOHCYJIbTAIIMM Ha BCEM JKU3HEHHOM LIMKJIE MPOEKTA: OT €ro 3aJyMKHU J10
peanu3anyy, yTOYHHUI OH.

https://expert.ru/news/maksim-reshetnikov-raskryl-detali-budushchey-ekosistemy-
soprovozhdeniya-investitsiy/
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Bedomocmu, 04.12.2025, MuHghuH x3em npumoka uHeecmopoe Ha
PbIHOK 3a cyem MapKemuH2080U KaMnaHuu

MuHuH  3anycmun  MapKemuH208yrH0  KamraHuto Ol rpo08UXXeHUs
goHO08020 pbiHKa cpedu epaxkdaH, pacckasas 3amecmumersib MUHUCMpPa ¢huHaHCo8
Poccuu NeaH HYebeckos 8 xode rrieHapHoU ceccuu UH8eCmMuyUoHHo20 ¢ghopyma BT
"Poccusi 308em!" 3 dekabpsi. Ee sedomcmeo 002080puUriOCb CUHXPOHU3UPO8amb C
KamraHusmu rnpogbydacmHukos, 0obasusi oH. "Omo 6ydem CUHXPOHU3UPO8aHHas
KamrnaHusi. 2ocy0apCcmeeHHasi MapKemuHa208asi KamrnaHusi U MHoaue Opokepbl u
6aHKu nod Hee desiarom cgou”, - 06bACHU 3aMMUHUCMPA.

Kammnannm rocynmapctBa ¥ mpodydacTHHKOB OyIyT TpoABHTaTh (DOHIOBBIA PHIHOK Kak
IOPOAYKT, KyAa TpakJaHe MOTYT BKJaJbIBaThCs, 00BsicHWI YebeckoB. "OTo molaer mo
COIICETSIM, OT 3TOT0 OyAeT 3 EeKT, ecTeCTBEHHO. MBI Ha 3TO pacCUNTHIBAEM, IO KpaiHeH Mepe.
U ecnu Mbl ommbaeMcest, TO YK TOUHO OpOKepsl U OaHKH HE CTalld Obl BKIIAJIBIBATHCS IPOCTO
TaK B pEKJIaMHYIO0 KaMIaHUI0", - 100aBUJI OH.

BenomcTBo O0XHWIAACT, 4TO IO MEPEC pealindallii KaMIIaHUU IIPUTOK HHBECCTOPOB 6yneT YKC B
HayaJI€ roja.

[pesunent Biagumup [Tytun B peBpanie 2024 r. mocTaBuiI 3a7a4y YBEIHYUTh KAITUTATH3AIHIO
poccuiickoro (GoumgoBoro peiHka a0 66% 1o otHomenuto k BBII k 2030 r. Ceityac ero
KaluTaau3als HEMHOTO CHU3MIIACh U cocTaBisieT okoio 23% BBII, roBopun o 2 nexadpst Ha
rieHapHoi ceccuu "Poccust 3o0Bet!".

HpI/IBJ'Ie‘ICHI/IC HHBCECTOPOB

HAY®OP akTrBHO y4acTBOBaja B pa3pabOTKe ATOH MPOrpaMMbl, B TOM YHCIIE B ONIPEICIICHUH
€e CMBICIOB M ajapecara, pacckazan "BemomocTsam" mnpe3uaeHT accouuanuu Ajiekceit
Tumodees. Ycmmms HHIYCTPUU JOTIOITHIT MAPKETHHTOBYIO KaMITAHUIO MPABUTENIbCTBA U TEM
CaMbIM yABOSAT €€ 3(PPeKT, CUUTaeT OH.

Kammnanust obcyxnanacek ¢ KpynHbIMU Opokepamu, B ToM uucie "Anbda-uHBeCTUIHSIMU",
pacckaszan "BemomocTsam" HadabHUK YIIPABICHUS Pa3BUTHS OPOKEPCKUX MPOIYKTOB Albda-
6anka MBan Bnacenko. CoBMmecTHast KammaHusi oOCy>Kaajach U pa3padarbiBajiach TaKKe CO
Coepbankom, BTBH, BKC, "Anbda-kanutanom" u "BUM wunBecTHunmsmu'", pacckazaiu
"BenoMocTsM" ux npeactaBUTeNu.

bpokep CoOepbaHKka Moiep>KUBaeT MPOCKT U aKTHBHO YYACTBYET B €0 00CYKIEHNUU, TOBOPUT
pykoBoauTens Opokepckoro 6uszneca Auma KyGeszoBa. BKC mmanupyer 3aneicTBoBaTh 171
NPOABMKEHUSI KaMIlaHUU COOCTBEHHbIE MeAMaKaHalbl W ayJUTOPUIO, OTMEYaeT BHIIE-
NPE3UJCHT N0 MapKEeTUHTY, Openay u kinueHTckomy omnbity "BKC mup nnBectunumit" Bacunmii
bonpmiakoB. "BTBH Mou wuHBecTHIMHU'" 3aMHTEPECOBAHBI M TaKXKE YK€ MOIICPKUBAIOT
KaMIaHMIO 10 MOMYJIspU3alui (POHAOBOTO PBHIHKA, 100aBIsET PYKOBOIUTENb JACTapTaMeHTa
Oopokepckoro oocaykuanus BTbh Anapeii SAkos.

VIMEHHO KOHCOIUAMPOBAHHBIE YCUIINS TOCYIapCTBA M BCEX YUYaCTHUKOB MHyCTPUU ITOMOTYT
COBEPILUTh KAYECTBEHHBIH PBIBOK B Pa3BUTHHM POCCHHCKOTO (DOHIOBOIO PBIHKA, CJEJIaB
MHBECTUIIMOHHYIO KYJbTYpPY HEOTHEMJIEMOM YacThbIO KU3HU IPakJaH, IPUBJICYb BHUMAHUE K
UHCTPYMEHTAM JUIsl YNpaBlIeHUs OJaronojy4ueM M ydacTHsl B pOCTE HaIlMOHAJIbHOU
HKOHOMHKH, TOBOPUT TeHepanbHbli aupekTop YK "Anbda-xkanuran" Upuna Kpusomeesa.
KnroueBass LleHHOCTh 3TOM HMHMLMATHBBI - B OOBEAMHEHMM YCWIMH BCEro pbIHKA MpHU

70



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

KOOpJMHAIIMK CO CTOpOHBI MuH(uHa, comumapeH bosbirakoB: Takoil ¢opMar BBI3BIBAET
Oonbllle JOBepUsl HACEJeHMs, MO3BOJSET JOCTHYb Maciutaba u s¢dexra CHHEPruw,
HEJOCTYIHOT'O JJIsl KaXK0T0 yYaCTHUKA B OTJEIbHOCTH.

(DOKyCHBIM MpoaAyKTOM 6]:1.]10 MMPUHATO pCHICHUC CACIIATH HHZ[HBHI[yaHBHBIﬁ I’IHBGCTHI.[HOHHBIfI
cuet (MUC) Tperbero Tuna, nodasun Biacenko.

"BMM unBecTHIIMU" 1O UTOTaM peajv3alid JaHHON KaMIaHUU OXKUAAIOT MOIMYJISIPU3ALUIO
UJeH WHBECTUIIMH Cpeau HaceleHUs Kak BBITOAHOW U S(PQEKTUBHON albTEepPHATHUBHI
TPaIUIIMOHHBIM O0AHKOBCKMM MHCTPYMEHTaM, TAKHUM KaK BKJIAJ(bl, OTMETHII HCTIOTHUTEIbHBIN
nupektop komnanun Brnagumup Kupwimos. BKC mnporHo3upyer psia OpakTHYECKHX
PEe3yNBbTATOB: pOCT (PMHAHCOBOW IrPAMOTHOCTH, 00JIee 0OCO3HAHHBIN MPUTOK HOBBIX HHBECTOPOB
U YKpEIUIEHUE KYJIbTYPBI J0JITOCPOUYHBIX cOepeKeHNI Yepe3 HHCTPYMEHTHI (POHIOBOTO PHIHKA,
nepeuuciun bonbimakoB. bpokep Anb(a-06aHka 0XHIAaeT MPUTOKA KIMEHTOB M JIEHET Ha
(GboHIOBBIN PHIHOK, T0OaBMIT BnaceHko.

NunnyaTtvBa akTUBH3UPYET YK€ NCUCTBYIOIIMX KIMEHTOB M IIOMOKET IIPUBJIEYb HOBBIX
MHBECTOPOB, YTO B IIEPCIEKTHBE IPHUBEIET K POCTY B3HOCOB M BOBJIECYEHHOCTH PO3HHYHBIX
YYaCTHHUKOB (POHJIOBOTO phIHKA, cuuTaeT Skos u3 BTh.

YToOb! BBIMOJIHUTH MMOPYUYEHHUE MPE3UIEHTA U YBEINUNUTh KaUTaIU3aUI0 (POHI0BOTO PHIHKA,
KOTOpas ceifuac MpakTUUECKu B 3 pas3a OTCTaeT OT IUIaHa, Hy)KHa MOOWIHM3alMs BCEX CUII U
pecypcoB, B TOM 4ucje U MpodecCUOHATbHBIX YUYACTHUKOB PbIHKA IIEHHBIX Oymar, TOBOPUT
3aMECTHTENb TEHEPaJIbHOTO AMPEKTOpa Mo Opokepckomy OusHecy "®unama" [Imutpuii
Jlecnon. "[{udpa Opokep" Takke IMIIAHUPYET MPUCOCAUHUTHCS K MHUIIMATUBE, PACCKa3all €ro
IIPEJICTaBUTED.

C>xaTas pyKuHa pbIHKA

Ha nnenapnoit ceccun "Poccust 30Bet!" 3 nexadpst UeGeckoB CpaBHUI POCCUICKHNA (POHOBBII
PBIHOK CO C)KaTOM MPYKUHOM, KOTOpas "ToToBa B 000 MOMEHT IIPOCTO BHINPHITHYTHh BBEPX,
JOCTUYh KAaKUX-TO HEOBIBAJBIX BBICOT", WM CHOPTCMEHOM, KOTOPBIA "TOTOBHTCS,
TPEHUPYETCSI, TPEHUPYETCS, U €My TOJIbKO BOT Jaii KOMaHay "cTtapt" - U OH pBaHET BHEpEN,
BBIpBETCSI M Bcex mnoOenut". [lng 3Toro HyXHBI '"TpaBWIbHBIE" TPUITEPHI, OTMETHII
3aMMUHHUCTPA.

[Ipencenarens nmpasneHust MockoBckoi 6upxku Buktop XXunkoB HamOMHWII, YTO AJIst pa3BUTHS
(MHAHCOBOTO PHIHKA HY)KHO C(POPMHUPOBATH JOBEPHE: BAXKHO, YTOOBI TMTOKYIIKA JTIOOOTO aKTUBA
Ha OpPraHU30BaHHBIX TOPrax HE OCMApPHBAIACh HUKOTJA U 3TY MPoOIeMy HyHO PELIUTh pa3 U
HaBceraa. Toraa y moaeil He OyJeT 3Toro pucka, KOTOpbIi OHHM CETOJIHS 3aKJIaIbIBAIOT B IICHBI,
ykazan JXKunkoB. C moto0HBIM CTOJIKHYJIMCh YAaCTHBIE WHBECTOPHI - Jepxkarenu akuuii CM3,
KOTOpbIe Kynuiau Oymaru Ha MocOupike, nucanu panee "Begomoctu".

A 9TO0OBI MHBECTHUIINH CO CTOPOHBI YACTHBIX HHBECTOPOB CTAIN JIOJITOCPOYHBIMHU, BAKHEI B TOM
yHclie pacKpeiTie HMH(OpPMAaLMM M JOBEpUE C TOYKU 3PEHUS MPOTHO30B U BBINOJIHEHUS
pe3yJIbTAaTOB, O KOTOPBIX 3MHUTEHT 3asBJsJ, yKa3ajl B XOA€ ceccuu uieH npasieHus BTbH
Butanuii Cepreituyk.

Hecmotpss Ha To yto moutu 40 MiIH GU3IHIl UMEIOT OPOKEPCKHE CUeTa, IMOMABIISIOIICE
OOJIBIIMHCTBO U3 HUX SIBJISIFOTCS IMyCTHIMU JTHOO Ha HUX MUHUMAIBHOE KOTMYECTBO JACHEKHBIX
CPEeZICTB, IOPTOMY OCHOBHAs 3a/laya ceiyac - COKpaIIaTh J0JI0 TaKuX He3adOHIUPOBAHHBIX
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cueToB, cuutaeT JlecHoB. 1 Hy»kHO ydacTue Kak mpoecCHOHaIbHOro cooOIIecTBa, Tak U B
I[EJIOM TOCYIapCTBA B JIUIIE PA3IUYHBIX €ro0 HHCTHTYTOB, TOOABUII OH.

[Toka Bcero 5 mutH yenoBek BiazAetoT aktuBaMu oT 10 000 py6. Ha cBoeM OpOKEPCKOM cUeTe U
3TO YMCIIO MPAKTHUUYECKU HE MEHSETCS YK€ HECKOJbKO JeT, ceryeT KyOe3oBa. "Mbl JOIKHBI
IIMPOKO paccKa3blBaTh O TEX MPEUMYIIECTBAX, KOTOpPbIE 1aeT (POHIOBBII PHIHOK, OOBACHSATH,
YTO KaX /bl MOXKET CTaTh COBJIAJIENbIIEM, @ 3HAUNT, YACTHIO )KU3HU KOMIIAHUH, U JIJIs 3TOT0 HE
HYKHbI OOJIbIINE BIIOXKEHHSA. Ba)kHO TOBOPUTH C JIIOJBMHU Ha IMPOCTOM U MOHSTHOM S3bIKE,
IOMOraTh pa3o0parTkes, pa3BUBaTh 00y4eHue", - TOBOPUT OHA.

BonbIIMHCTBY pOCCHSH NPOILE BCETO CAEIATh NEPBBIN 1Al B UHBECTULMAX Y€PE3 JOCTYIIHbBIE
U MIpO3payuHble perieHus - Hanpumep, dyepe3 MNC, nobasun Aukos. 3agaya npodydyacTHUKOB -
COIIPOBOKIATh 3TOT IyTh, OOECIIEUNBasi KAUECTBEHHYIO aHAJMTUKY, 00ydarolye MaTepuaibl U
IIPOJYKTHI KaK JJI HAYMHAIOLUX, TaK U JJIS OIBITHBIX MHBECTOPOB, CYUTACT OH.

KKk

39,7 muH Qusnui uMenn Opokepckuii cueT Ha MOCKOBCKOM Oupyke o utoram HosOpst 2025 r.
3a Mecsin ux uncio Beipociio Ha 260 000. ITpu 3ToMm cienku Ha GOHIOBOM PHIHKE B MOCTETHUI
MeCsIII OCEHH 3aKiovain 2,8 MiiH yenoBek, u3 Hux 320 000 - kBanugpuuupoBaHHbIC YaCTHBIC
uHBecTOphl. O0OBEM BJIOKEHHUI YaCTHBIX WHBECTOPOB B LIEHHbIE OyMaru B HOsIOpe COCTaBUII
131,8 mupa py0. (+36% rox k romy), coodIana miomaaka

Mapus BukynoBa

PUA Hoeocmu, 03.12.2025, ocOyma e | ymeHuu pacwupsiem
delicmeue nnbeomsbi no HO®J1 npu npodaxke yeHHbIX 6ymaz

[ocOyma npuHsina 8 rnepeoM 4YmeHuUU 3aKOHOMPOEKM, coseplieHcmeayrouwul
ycrnosusi oceoboxx0eHuss om HA®JT npu npodaxke UeHHbIx bymaa, 8 mom yucrie akyul
8bICOKOMEXHOT02UYHbIX KOMMIaHul.

JIOKyMEHT BHECEH IpyIIION CEHAaTOPOB M JIEMYTaTOB BO TJIaBE C IpejacenareieM KOMHUTETa
Tocnymbl o ¢puHAHCOBOMY PBIHKY AHaToiIMeM AkcakoBbiM. OH HarpaBlieH Ha TOBBIIICHHUE
MPUBJIEKATEILHOCTU JIOJITOCPOYHBIX HMHBECTHLIMA Ha POCCUNUCKOM (OHIOBOM pBIHKE JIst
rpak/IaH.

Ceituac ocBoboxnatorcs ot HIADJI moxoasl ¢u3nwiy OT peanu3aluu akKuid KOMITaHUH
BBICOKOTCXHOJIOTUYHOT'O CCKTOPA, KOTOPBIMU OHU BJIAACIIM HC MCHCC OJHOI'0 roaa. HpI/I 3TOM
KamuTaJIn3aIusl YSMUTEHTA He JI0JDKHA MPEBBIIATh 75 MUJUTHAPI0B pyOIIei.

OnHako u3-3a CYHIECTBYIOUIErO MOpsAJIKA OMpEAesIeHUs KanuTalu3aluu (B TEUCHUE MEpPBOM
HEJIeNTM OPraHU30BAHHBIX TOPrOB) aKIMU, TPUOOPETEHHBIEC HA ATAle EPBUYHOTO MyOIMUYHOTO
pasmenienus (IPO), He moAnanaOT MO ATY HAIOTOBYIO JILIOTY.

B pe3synbpTare HHBECTOPBI, KOTOPBIE MPHOOPENN aKIIMU BEICOKOTEXHOJIOTMYHBIX KOMIIAHUH Ha
IPO, HEe MOTYT BOCIIOJIB30BAThCA JIBIOTOM, B OTJIMYHE OT TE€X, KTO MPHOOPEN 3TH ke Oymaru
MI03/IHEE B XOJI€ UX BTOPUYHOTO 0OpalleHMs.

3aKOHONPOEKT YTOYHSIET, 4TO Ansi ocBoOoxaeHuss or HJIDJI Oymer mocTarodHO, YTOOBI
IIeHHbIe OyMaru ObLUTH OTHECEHBI K BHICOKOTEXHOJIOTUYHOMY CEKTOPY XOTs ObI B TedueHue 365
MOCIIEOBATENbHBIX JTHEH, MPEIIIeCTBYIONINX JaTe UX peaju3alid WM TMOTalleHHus. JTO
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MO3BOJIUT PACHPOCTPAHUTH ITY JILIOTY HA HHBECTOPOB, KOTOPBIE MPUOOPETAIOT aKIIMHU Ha dTaIe
IPO.

KpoMme Toro, yTouHsIOTCS yCJIOBUSI MCUMCIEHHs CPOKa BIIAJEHUS LIEHHBIMU Oymaramu Jyis
ocBoboxaenus or HADJI noxonoB ot peanuzanuu Oymar, KOTOPHIMH WHBECTODPBI BIaJEiIH
Oosnee nATH J1eT. B HenpepbIBHBIN CPOK MX HAX0XKICHHUS B COOCTBEHHOCTH HAJIOT OIIATEIbIINKA
Terneps OyeT BKIIOYAThCA U CPOK, HA KOTOPBIM Oymaru ObUIM MPEJOCTaBIIEHBI 110 I0TOBOpaM
3aiiMa WUJu pero.

Ceifyac mMPOKO pacHpoCTpaHEHa NMPAaKTUKA MPEJOCTaBICHUS IIEHHBIX OyMmar mo J0roBopam
3aliMa WU PENO C LENbIO MOJIyYECHUS NONOJHUTEIBHON TMKBUIHOCTH ISl COBEPUICHUS APYTUX
¢uHAHCOBBIX BiOXKeHUI. HO B 3TOM cilydae Cpok BIIaJeHUs JaHHBIMH OyMaraMu npepbIBaeTcs,
YTO AECCTUMYJHAPYET AOJTOCPOYHBIE HMHBECTUIMM YaCTHBIX HMHBECTOPOB, a UIsl PBIHKA -
HETaTHBHO BIIMSIET HA €T0 JINKBUIHOCTb, CIEAYET U3 MOSCHUTEIBHOMN 3aIIUCKH.

PUA Hoeocmu, 03.12.2025, BnusiHue noebiweHusi HC ¢ 2026 2o0a
Ha 2 n.n. Ha uHgpnsayuro 6ydem meHbwe 1 n.n. - CunyaHos

BnusHue ysenuyeHus HAC c¢ 2026 2o0a Ha 2 npoueHmMHbIX ryHKma Ha
uHnauuro 6ydem meHbwe 1 NpoueHMHo20 nyHKma, ckasarsn arnasa MuHgpuHa AHmMoH
CunyaHos.

«Hac Bce paccnpammBaroT, a kakoe BiusiHuE OyaeT Ha 1ieHy oT nossieHust HJIC Ha 2 myHkTa?
Ms! roBopuid, okoso 1 m.i. Jlymaro, 4To BO3MOKHO OyJIeT U MEHbIIe», - cka3ail CuilyaHoB B
MHTEpBBIO Tenekanary PBK.

I'maBa MuHn¢puna Tarke ormerws, yro nosbiueHue HJIC ¢ 2019 romy mnpuseno
OTIpENIETIEHHOMY POCTY IIeH yxke B nekadbpe 2018-ro, HO ceituac 3Toro HeT. OH MOSCHUI, YTO
9TO CIIEAICTBUE JKECTKOW ACHEKHO-KpeAUTHOM noautuku Lb, 1 tuHaMuka 1ieH HaXoAUTCS 1MOA
KOHTPOJIEM.

Mundua Poccun mpemnmoxmn ¢ 2026 roma moBeicuTh HJIC ¢ #eiHEemHuXx 20% 10 22%,
COXPaHMB JIbIOTHYIO cTaBKy B 10% U1 Bcex conualbHO 3HAUYMMBIX TOBapoB. B mx uucio
BXOJSIT TPOIYKTHl THUTAHUS, JEKAPCTBA M MEAMIIMHCKAs MPOAYKIUS, TOBaphl IS JETEH,
nU3gaHus HGpHOI[PI‘-ICCKOfI neyaTtu, KHUT'H, IJICMCHHBIC CGHBCKOXOS}IP'ICTBCHHBIG JKHNUBOTHBIC.

3amnpen banka Poccun Anekceit 3a6oTkuH paHee roBopud, uto nossimienre HJC no 22% B
Poccun moxer no6asuthk k uHQIsun 0,6-0,7 IpOIEHTHOTO MYHKTA.

MUHKOHOMPA3BUTHUS TPOTHO3UPYET MHGIISLMIO IO UTOTaM TEKYILEro roja Ha ypoBHe 6,8%,
b - B xopunope 6,5-7%. Hakanyne npesunent Poccunm Brnangumup IlyTun 3asBui, 4to B
TEKYyIIeM oty MH(IIALUS OKaXKeTCs HUXKE MMPOTHO30B BJIACTEH U COCTABUT OKOJIO 6%.

B cnenytomeM rogy MUHUCTEPCTBO KAET pocT 1ieH Ha 4%, bank Poccun - B penenax 4-5%.
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TACC, 03.12.2025, MuH¢uH Ha3eas1 pocm eHympeHHe20 crpoca
OCHO8O0LU 0151 00J7120CPOYHbIX UHBecMuyuu

Pocm eHympeHHez20 cripoca cmaii 0cHO80U 01151 00/120CPOYHbIX UHBECMUUUU 8
P® Ha ¢poHe eosnedyeHusi 8 GpuHaHCO8bIU PbIHOK 40 MUInuUOHO8 epaxdaH. 3mo
co3daem KadyecmeeHHO b6onee cmabunbHyro cumyayuro. O6 smom 3aseur
3amecmumerns MuHucmpa ¢uHaHcos P® UNeaH Hebeckos Ha ¢hopyme BTH «Poccus
308em!».

«Celtyac y Hac BHYTPEHHUI CIIpOC, BHYTPEHHUI HUHBECTOP C JOJITOCPOYHON TOUYKH 3PEHMS -
9TO 3HAYMUTEIBHO Ooniee cTabuipHAs CHUTyallus, KOTJla €CTh BHYTPEHHUH WHBECTOD,
BHYTPEHHUH CIPOC, OTHOLIECHHSI MEKy SMUTEHTAMH, KOTOPBIE IPUBJIEKAIOT I€HbIU. Mexny
BHYTPEHHUMHU MHBECTOPAMH OTHOILIEHHUS MO-APYTOMY CKIaJbIBAIOTCS, OHU A0ATOCpOoUHbIe. C
MHOCTPaHHBIMU HHBECTOpPAaMHU 3TO Bcerjga Oblia KpaTKocpouHas ucropusa. M oTHouieHue
SMUTEHTOB K HUM OBLJIO TaKO€ K€, M OTHOLICHHE HHBECTOPOB K HaM ObL10 Takoe xe. Ceifuac y
Hac JIpyroi, Ka4yeCTBEHHO JAPYrol YpOBEHb OTHOLICHUH W JOJTOCPOYHO 3TO IpaBHIIbHAsS
CUTYyalus», - ckazan YebecKoB.

OH Mo4epKHYJI, YTO CeYac B MHBECTUIIMU TEM HJIM HHBIM 00pa3oM BoBJieueHbI 40 MIILITHOHOB
YeJI0OBEK, YTO KAYECTBEHHO MEHSET PHIHOK.

3aMMHMHHCTpa KOHcTaTHpoBai, 4to B 2009 romy akTuBHO paboTa 1ula ¢ MHOCTPAHHBIMU
UHBECTOPaMH.

UebeckoB Takke Aal OIEHKY TEKYIIEMY COCTOSHUIO PBIHKA, CPAaBHHB €r0 CO «CXKATOU
MPYXUHOW», TOTOBOM K POCTY MPH CO3/IaHUU MPaBUIBHBIX yciaoBuid. Co ctoponsl MuHpuHa U
rocyJIapcTBa BelETCA padoTa Mo CO3JaHUI0 BCEX YCIOBUH UM MHCTPYMEHTOB JIJISl TIOJAJIEPIKKU
3TON TEHJEHIINU.

TACC, 03.12.2025, [Ipasumesnbcmeo 3anycmum KaMraHUur o
nonynsipusayuu ¢poHA08020 pbiHKa - MuHguH

lMpagumenbcmeo Co8MECmMHO C KPyrHbIMU BpPOKePCKUMU  KOMMaHusimu
3arycmum MapKemuH208Yy KamraHuto Onsi ronynsapu3ayuu ¢oHO08020 pbIHKa
cpedu HacerneHusi, coobwun 3amecmumesnb MuHucmpa ¢uHaHcos P® WeaH
Uebeckos, ebicmynasi Ha UHeecmuyuoHHom ¢ghopyme BTE «Poccus 30eem!».

«Ceifuac 1o Bcel IOTHKE MBI Y)K€ 3HAaeM, 4TO OOJIbINe OPOKEPCKHE KOMITAHUHU U TOCYapCTBO
3aIyCTAT MApKETUHTOBBIE KaMIaHUH, PEKIAMHYIO KaMIIaHUIO Ui MPOABMKEHUS (DOHIOBOTO
PBIHKA KaK IIPOJYKTa, KyJa I'pa)kJaHe CMOTYT BKJIAJbIBaTbC», - CKa3aj OH.

[Tpesunent P® Brnagumup [lyTuH mopy4yun mnpaBUTENbCTBY CHOPMHUPOBATH MPOrPaMMy
HNEPBUYHOTO M BTOpUYHOro myOmuuHbIXx pazmenienuid akiuit (IPO u SPO) kommnanuii c
rocydyactueM. IlyTuH Taxke NpemIoXKuil co34aTb B CTpPaHE E€OUHYIO OJKOCUCTEMY
COIIPOBOXKJCHHS WHBeCcTHIMH. OKumaercs, 4To oHa Oyzaer chopmupoBana Ha 6aze BOB.PD
IIpH y4acTuu MUH3KOHOMPA3BUTHS.
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PUA Hoeocmu, 03.12.2025, lMpumok deHe2 Ha ¢hOHOAO0BbIU PbLIHOK 6
Poccuu cmasum pekopOsbi - L|b P®

lNpumok OeHea Ha ¢hoHOO0BbIL PbIHOK M0 UMoaaM fPoWio2o Keapmarsa cmarl
PEKOPOHbIM C Hayvana HabnwdeHut e 2021 200y, npu 3amoM mpu HYemeepmu
rnonosiHeHUlU 6pokepckux cyemoe obecriequrnu KeanuguuyuposaHHble UHBECMOPHI,
eosopumcsi 8 «Ob630pe KrrYesbix nokazamernet 6pokepos 3a lll keapman 2025 2oda»
baHka Poccuu.

«IIpuToK HOBBIX JieHET Ha (DOHIIOBBIN PHIHOK B TpeTheM KBapTasie 2025 rona ObUT peKOPIHBIM
¢ Havana HabmoaeHui B 2021 rogy. O6beM HETTO-B3HOCOB (PU3NUECKUX JIULl HA OpOKEpCKHe
cyeTa 3a KBapTas coctaBwi 872 Mmuiunapaa pyonei (+52% kBaprana k kBaprainy u +83% rog
K roay). Tpu ueTBepTH momoONHEHUH oOecneumnn KBaIU(DULIUPOBAHHBIE HWHBECTOPH), -
TOBOPUTCS B 0030pe.

«Cpennuii pazmep Opokepckoro cueta (6e3 yuyera HEOOJIBbIINX CUETOB) y (PU3MUECKUX JIUIL -
PE3UICHTOB 3a KBapTaJl BEIPOC M COCTABWII 2,2 MIJIJTHOHA PyOJIei», - TAKKeE yKa3ajl peryJsTop.

Taxke yBemTUUMBAETCSI M YMCIO YaCTHBIX WHBECTOPOB - TaK, KOJUYECTBO YHUKAJIbHBIX
KJIMEHTOB, 3apETUCTPUPOBAHHBIX Ha MOCKOBCKOI OMpike, TI0 UTOraM KBapTasia BBEIPOCIIO IO
38,6 Mmuimnona (poct Ha 4% 3a kBapTan U Ha 14% 3a roa) u coctaBuwiio 51% 3KOHOMUYECKH
AKTUBHOI'O HACEJICHUS CTPAHBI.

[lo nmaHHBIM OTYETHOCTH OpPOKEPOB, YHUCIO KIMEHTOB Oe3 ydera HEOOJBIIUX CUETOB
YBETUYMIOCH 10 5,3 MmuwimnonHa (Ha 3% 3a kBaptan u Ha 11% 3a ron).

B urore coBokymnHas cTOMMOCTb aKTHBOB (PU3MYECKHX JIMIl Ha OPOKEPCKOM OOCITyKUBAaHUU
(BKJIFOUAs TIEHHBIE Oymaru, JCHEeKHBIE CPEICTBA U TPEOOBAHUS 3a BBHIUETOM O0S3aTEIBCTB, B
toM uucie Ha MM C) no utoram kBaprana gocruria 11,8 tpunnrona py6ineit (poct Ha 7% 3a
KBapTas u Ha 24% 3a rox).

3HAUNTENBHBIA NPUTOK CPEACTB HA CYETa, POCT KOTUPOBOK OONUTAIMA W TOJIOKUTEIbHAS
BAIIOTHAsl TIEPEOICHKa CHOCOOCTBOBAIM YBEIMYEHUIO O0beMa MopTdenell PO3HUYHBIX
HMHBECTOPOB, OTMETHI Takxke [1b.

TACC, 03.12.2025, Ub moxem npoonumb npaeo y4YaCMHUKO8
UHpPbIHKa He packpbigeamb YyecmeumesibHy0 UH¢hopMayuro

baHk Poccuu wmoxem npodnumb Ha 2026 200 npaso y4aCcmMHUKO8
pUHaHC0B020 pbIHKa He pacKpbi8amb 4y8CmeumesibHyto K CaHKUUsIM UHGhopMayuro.
06 amom coobwunu e npecc-cnyxbe baHka Poccuu.

«/Ing MUHMMH3AaLMU TOCHEACTBUM OT BBEJACHHBIX MHOCTPAaHHBIMHM TOCYAAapCTBaMHU
OTpaHMYEHUH, a TakXke BO H30ekaHHE BO3MOMKHBIX CAHKIMM B OTHOLIEHUM YYaCTHUKOB
(¢uHAaHCOBOTO phIHKA M (WIM) UX KOHTpareHToB bank Poccum mimanupyer npouinTh NpaBo
HEKPEJIUTHBIX (UHAHCOBBIX opraHm3anmuii B 2026 Tomay HE pacKpblBaTh HHQPOPMAITHIO,
MPEeyCMOTPEHHYIO PEUICHUSIMH COBETa JUPEKTOPOB peryistopa oT 24 nexadps 2024 roxa u
ot 14 deBpamst 2025 romay, - oTMe4aeTcs B COOOIICHHH.

Tak, mo nanueiM LB, HekpenuTHbIE (PMHAHCOBBIE OPraHU3AIMM, B TOM YHUCIIE LIEHTPAJIbHbIE
KOHTPAareHTbl W LEHTPAJbHbIE JACTO3UTapUM, OCYLIECTBISAS PACKpPbITUE TOJOBOM M
MPOMEXKYTOUHON  OyXranTepckoi, KOHCOJIMIWPOBAHHON  (UHAHCOBOH, TOJOBOH U
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IPOMEXYTOUHOH (PUHAHCOBOM OTYETHOCTEH, BKIIOYAs MPHUMEYAHUS K HUM, C ayAUTOPCKUM
3aKJII0OYEHUEM O (PMHAHCOBOW OTUETHOCTH, IMOJUICKAIINE PACKPBITUIO, BIIPABE HE PACKPHIBAThH
CBEJICHHS, €CITH UX PACKPBITHE MOKET MPUBECTH K BBEICHHUIO CAaHKINI B OTHOLICHUN HUX WU
UX KOHTpareHToB. B wacTtHocTH, peub uiueT 00 MHpOpManuu o neduropax, KpeauTopax,
CTPYKTYpe M COCTaBE aKIMOHEPOB, JOJDKHOCTHBIX JIMIAX, a TaKKE O PUCKaX M CJHENKax,
KOTOpPbIE MOTYT OBITh UyBCTBUTEIIbHBI K CAHKIIHSIM.

KpoMe TOro, mpaBo He pacKpblBaTh Takyl HH(POpPMAIUIO pacHpoCTpaHIeTCs Ha
yOpaBJISONHe KOMIAHUHU, HErocyJIapCcTBeHHbIe TEHCHOHHbIe (OHIBI, CTPaxOBbHIC
OpraHW3alliy, LEHTPAIbHBIC JEIO3UTApUH, ONEPAaTOPOB WHBECTHIMOHHBIX IUIATHOPM,
MHUKpO(GUHAHCOBBIE OpPTraHU3aIMH, NPOPECCHOHATIBHBIX YUYAaCTHUKOB PbIHKAa LIEHHBIX Oymar,
KJIMPUHTOBBIC OPTraHU3AIMH U IIEHTPATBHBIX KOHTPATeHTOB. DTO KacaeTcsl IUPOKOTO TIEPETHs
JAHHBIX, BKJIOYas JETadl HMHBECTUIMOHHBIX TMOpT(enel, akTyapHble 3aKIIOUCHUS,
uHdopmarmio o OeHeduimapax W KOHTpPAreHTax, a TaKXKe JOKYMEHTHI, PAaCKPHIBAIOIINE
ONCpalOHHYIO ACATCIIbHOCTD.

https://tass.ru/ekonomika/25802455

TACC, 03.12.2025, CpeOHeMecsiYHasl 3aprjlama @ op2aHu3ayusix e
ceHmsibpe 2025 2. npeenicuna 96 meic. py6.- Poccmam

CpedHemecsiyHasi  Ha4yucrieHHasi  3apabomHasi nnama  pabomHUKO8
opeaaHu3ayul 8 ceHmsbpe 2025 2o0a npessbicuna 96 meic. pybnet. 3mo crnedyem us3
OaHHbIX Poccmama.

"CpenHemecsiuHasi HauYMCIECHHAas 3apa0OTHasi Tuiata paOOTHHUKOB OpPraHMU3AlMii B CEHTAOpE
2025 1. cocraBuna 96 182 pyOns W MO CPaBHEHUIO C COOTBETCTBYIOIIMM TEPHOIOM
npebIIyIero roga ysenuuniachk Ha 13,1%", - roBopuTCs B COOOIIEHUH.

ITo mamueiM Poccrata, Ha koHer okTsOps 2025 roma mpocpoueHHas 3aJ0HKCHHOCTH I10
3apa0OTHOW TIaTe OTCYTCTBOBaia B 35 perumonax P®, 3a mecsn oHa cHM3WIAch B 12
cyObeKTax, ocranach 6e3 u3MeHnenui - B 10, odpazoBanacs - B 5, BeIpocia - B 23.

PBK WHneecmuuyuu, 03.12.2025, naea 6pokepa BTH - PBK:
«BonnamunbHocmb eCmb, HO Mbl HACMPOEHbI Ha No3umue»

masea 6pokepckozo 6busHeca BTH AHOpel Sukoe pacckasan 8 UHMep8bH
«PBK UHeecmuuyusm» o0 cambix ronynspHbIX cmpameausixX KIUueHmos, 803MOXHbIX
nodxodax Kk modepHusauuu UNNC-3, mopeosrne kpurnmosanromou u fpo2Ho3ax Mo
PbIHKY Ha 2026 200.

Ha momsax d¢opyma «Poccus 3oBet!», opranuzoBanHoro BTb, «PBK WuBectunun
«BCTPETWJIMCH C PYKOBOJIUTEINIEM JlerapTaMeHnTa Opokepckoro oocmyxuBanus BTb Annpeem
SUKOBBIM U OOCYIMIM HMIMPOKUH CHEKTP TEM - OT M3MEHEHHUS CHCTEMbl MHIMBUAYAIbHBIX
uHBecTUIIMOHHBIX c4yeToB (MUC) no neramusanumum kpuntopslHka B Poccun. Takxke ToIm-
MEHEJDKEep MOoJeNWIcs MPOTHO30M Mo HHIekcy Mocoupxku Ha 2026 rox u Haubonee
MOMYJIAPHBIMH CTPATETUSMH, KOTOPbIE MHBECTKOMIIAHUS BUJIUT Y CBOMX KJIIMEHTOB.

Kinentckas 6a3a

- Kak B 2025 roay n3MeHHIach KIIHEHTCKAs 0a3a U 00beM KIIMEHTCKUX aKTHBOB?
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- B nepBy1o ouepesib COOTHOCHM HalIM Pe3yJIbTAaThl ¢ OOIIMMH pPe3yJIbTaTaMU MO PHIHKY. 3a
neBsaTh MecsueB 2025 roga npupocT peIHKA MO akTUBaM (pu3null cocTaBui nopsiaka 12%, Mol
e BbIpocau Ha 31%. AxtuBsl qocturiau 2,1 TpaH - BUAUM, YTO CHUJIBHO OIEPEkKAEM PBIHOK.
Bcero y nac obciyxuBaercst 4,1 MIIH KIMEHTOB, IPUPOCT ITOTO MOKazatens coctaBuil 14%.
Kpome Toro, cuutaem poctmxeHueM, 4to u3 500 ThIC. OTKpBITHIX Y Hac c4yeToB 400 Thic.
3a(pOoHIUPOBAHBI.

- B 2024 roxy BbI 3aBepIIIIA TPUCOCTUHEHUE POSHUIHOTO Opokepa rpynibl «OTKkpbeITHEY. [0
HaIIUM JaHHBIM, YUCIIO KJINEHTOB «OTKphITHE Bpokep» coctaBisano okoso 400 TeIC. YETOBEK.
Ho xak u3Meputs 3TOT 3(hPeKT B qeHbrax?

- Bamm nannbie npumepHo npaBuibHble. Okono 400 ThIC. - 3TO 00IIee KOJIUYECTBO CUETOB
BMecTe ¢ mycThiMU. [1o nutoram 2023 rona u3 «OtkpeiTre bpokep» Obut0 iepeBeaeHo 287 ThIC.
YHUKAJIBbHBIX PO3HUYHBIX KIIMCHTOB, JOMOJHUTCIIBHO K HUM 59 ThIC. YKC UMCIIN TTapaJlJICIIbHO
cuera B «BTh Mou NuBectunmmy. YTo Kacaercsi akTUBOB, TO MO UTOTY TOWM MHTPALIMM MbI
nepesenu 271,5 mupa.

- Kakue no kavyecTBy 3TH KireHThI? Kak oHU TOPryroT?

- I1o xauectBy Kimentckue 6a3el «BTh Mou MuBectnumm» u «Otkpeitue bpokep» B nemom
MTOXO0XH, HO €CTh HeKoTOophIe pazimnuus. C ogHol ctoponsl, y BT, koHeuHo, 607bI1IE XaitHETOB
(cOCTOATENBHBIX KIMEHTOB, TI0 MEXKAYHAPOIHON KIacCU(PUKAIIMH 00IaJa0IUuX KalTUTaJIOM OT
$1 mun. - PBK). C npyroii, eciu cMOTpeTh Ha CACTKU KIIMEHTOB, y «OTKpbITHE Bpokepa» 4acTb
6a3bl ObLTa OoJiee aKTUBHO TOPTYIOLICH, TO €CTh B MX CTPATErusAx 3a4acTyro MpPEeroiaraaoch
coBepIlleHHE OOJIBIIEro KOJIMYECTBA TOProBbIX onepanuil. Tak win MHaYe, MO HUTOraM
IPUCOEANHEHNS OTTOKA KIMEHTOB MbI IPAKTUYECKU HE 3aMETHIIH, a T€, KTO MEpelIes K HaM,
HOJTYYHJIM KaUeCTBEHHBIN CEPBUC, B TOM YHCIIE OT MHBECTUIIMOHHBIX COBETHUKOB U POOOTOB.

Monepnuszanus MUC-3

- B 2024 romy poccusiHaM CTajd JOCTYIHBl WHIWBUAYaJIbHbIE WHBECTHUIIMOHHBIC CUETa
tperbero tuna (MMC-3). Kakas quHaMuka y 3Toro npoaykra?

- BaxHsIii mokazaTtesb, KOTOPBIA MBI XOTEIH Obl OTMETHUTB, - 3TO npupoct cuetoB MMC. Beero
Ha pbIHKe ¢ Havyana 2025 rona 0110 OTKpBITO 223 ThICc. HOBBIX MU C-3, 13 Hux 113 ThIC. - Y Hac
(xaxapiii BTOpoit cueT B Poccun). Camu ke MBI BHYTPH €€0s1 BBIPOCIIH 110 3TOMY TTOKA3aTeIto
6osee ueM Ha 50%.

TpanchopmupoBannbix cyetoB 3 MNUC-1 u UUC-2 B8 UUC-3 nHe Tak mHOro. B mepByro
ouepenb 93TO CBs3aHO ¢ TeM, uTo TpaHchopmanus MUC mnoTpedyer CyIIeCTBEHHOTO
YBEJIMUEHUSI CPOKA HMHBECTUPOBAHMSI - €CIM JJIs MOJIy4eHHs JIbIOT Ha CTapbIX cyeTax
JOCTATOYHO Tpex JieT, To o MM C-3 HeoOXoAnMO yaep:KUBATh AKTUBBI OT TISATH 10 JECATH JIET.

B 2024 rony B Poccuu 3apabotan MHIWBHAYaIbHBIM MHBECTUIIMOHHBIN CYET TPETHETO THIIA
(MMC-3), xoTopbiit 00benUHUI B ceOe HAIOTOBHIC JILIOTHI, paHee MPEAOCTABIISBIINECS I10
otaenbHocTH Ha MHUC-1 u MUC-2. Tlo 3aKkoHOAATEIHCTBY MHBECTOPHI MOTYT HE TOJIBKO
OTKpBIBATh HOBBIE cueTa, HO U TpaHchopMupoBaTh B HUX cTapeie MMC-1 (mator mpaBo Ha
HajoroBeli wHBeCTBBIYET) U MUC-2 (mator ocBoboxaenne ot HJIADJI Ha momydeHHYIO
npuObLTb, 3a HCKIIOYeHHWeM auBHieHAOB). [locie Tpancopmarnmm (Wi, Kak ee eme
Ha3bIBAIOT, KOHBEPTAIMM) HHBECTOpP IIOJy4YaeT BO3MOXKHOCTb BOCIOJb30BaThCS OOEUMU
HAJIOTOBBIMU JIbIOTAMHU.
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Cornacuao ganaeM LB, Ha 30 cenTs6pst 2025 roma poccuiickue HHBECTOPHI BCETO OTKPHLIH 1,2
it MU C-3, u3 koTopsix 110 Thic. OblIM CKOHBEPTUPOBaHBI U3 cTapbix cueroB MMC-1 u MUC-
2.

- Kak, ma Bam B3rmsa, moxHO pedopmupoBars MUC-3, uyToObl cnemats ero Oosee
MIPUBJICKATEIbHBIM?

- M=l BUIUM OIPCACICHHOC pa3ACJICHUC B HHCTPYMCHTAX HOJI'OCPOYHOI'0O MHBCCTUPOBAHUS.
NUC - 310 mma Tex, KTO XO4eT caM aKTUBHO yrpaBisiTh kanutaiom. [IJIC [mporpamma
JIOJTOCPOYHBIX COepEeXEeHUM | JUIsl TeX, KTO TOTOB JOBEPHUTH JICHBIH B YIPABIEHUE U UIPACT
BJIOJTYIO: 37IeChb €CTh JOIOJHUTENbHbIE BO3MOXXHOCTH 1O CO(OUHAHCUPOBAHUIO, IO
HCIOJIL30BAHUIO IIEHCUOHHBIX HAKOIUICHUH U MATCpUHCKOI'O KalyTala.

Ecnu noBeicuth cpok aeiictBust MUC-3, To 1y1s T€X, KTO XOYET aKTUBHO yIIPABJIATh I€HbIaMHU,
OH CTaHET MEHEee KOHKYPEHTOCIIOCOOHBIM M MHTEPECHBIM. MBI CUUTaeM, YTO B IJIaHE CPOKa
IATH JIET 3TO COANaHCHUPOBAHHBIM MPOAYKT, M IpelajaraéM He MOBBIIIATh €ro, Kak ObUIo
3a1ymMaHo paHee, JjeceHkor (k 2031 roay nomkeH noistanHo AocturuyTh 10 ner. - PBK). B to
K€ BPEeMs MbI BBICTYTIaeM 3a TO, YTOOBI MAaTEPHUHCKUN KarmnuTajl MOKHO Ob110 BHOCUTH Ha MUC,
BE€Jlb 3TO TOXE JJIMHHBIE ICHBIU.

Mps1 BUAMM elie OJHY NapayuienbHyr TeHaAeHIuio. C OJHOW CTOPOHBI, HE BCE MOTYT cede
II0O3BOJIUTH 33.M0p031/ITI> JCHBI'M Ha IIATH JICT. C prrOfI - HaHOFOBBIﬁ BBIUCT I[OCTYHGH C
noxonoB 10 30 muH B rof. [lo cytu, MUC-3 npeBpaTuics B UHCTPYMEHT JIJIsi COCTOATEIbHBIX
KIIMECHTOB, AJIA I/IHBeCTOpOB C HCGOHBH_II/IM KalluTaJIOM OH HE€ TaK I/IHTepeCGH.

Ocenbio 2024 rona HanmonanpHas acconmarnus yyacTHUKOB (poHmoBoro peinka (HAYDOP)
HanpaBwiIa npeuiokenuss B Mundun no ¢enepanpHoMy NpoekTy «Pa3zButue (puHaAHCOBOTO
PBIHKa», HAlICJICHHbIE HA MOBBILIICHNE KAUTAIN3alMHA POCCUMCKUX MyOJINYHBIX KOMIIAHUHN 10
66% ot BBII x 2030 roxay (uenp u3 Maiickoro ykasa npe3ujeHTa, ceituac okoio 23% BBII).
Torga 8 HAY®OP npennoxunu octaButh UNC-3 naTuneTHUM, MOCKOJBKY B TEKYyIIeH (hopme
OH HE CIPABUTCA C 3aJayaMu II0 IPHUBJICUCHUIO PO3HUYHBIX MHBECTOpPOB. Iloznuee LIb He
UCKJIIOUMJI BO3MOXHOCTb OOCY)XJEHHMS COKpAIIEHUS CPOKOB HHBECTULMOHHBIX CUYETOB
TPETHETO TUIIA B Oy IyIIEM.

HoBbiMm BuTKOM pa3Butus nuHeiiku MHUC moxeT, Ha Haml B3IJIAA, CTaTh TPEXJIETHUH
UHCTPYMEHT, HO C OTPaHUYEHUEM 110 CyMME, ¢ KOTOPOM AOoCTyIeH BeiueT. [Ipenmnonoxum, ot
400 TeIc. 10 1 MaH. KoHEYHO, MCMONB30BaTh CPEACTBA MAaTKamuTada JJjisi TAaKOro MPOAYKTa
CMBICJIa HE UMECCT.

Eme onHo HampaBieHHe, KOTOPOE€ MbI TOXKE IpeajaraeM, - 3TO CeMeHHbIe cyeTa, Korja
POIUTENH MOXKET OTKPBITh Ha pedeHka MU C, nHBecTHpOBaTh, a yKe MOCIIe COBEPIICHHOIETHUS
nepeaarb €My JOCTYI. JTOT MPOIyKT Mor Obl cTaTh jaomnonHeHueM k TeM Tpem MU Cawm,
KOTOpble yXe ecThb ceiuac. Takoil WHCTpyMeHT, myckail M 0e3 JbroT, TOYHO ObLT OBl
BocTpeOboBaH. Moemy pebeHKY necsTh JeT, s Obl ¢ ymoBoibeTBHeM oTkpbul MUC, a yepes
BOCEMb JIET OTAaJ OBl €ro JUIsl CAMOCTOSTEIBHOTO MHBECTHPOBAHUS JTOUEPH.

Bpokepckue yciyru opauiam

- He Tax 1aBHO BBI HaUaJIM MPEIOCTABIATH YCIYTY OpOKEPCKOT0 00CTy)KMUBaHUS IOPHINIECKUM
nuuam. Kak pa3BuBaeTcst 3T0 HarpaBiieHUE?
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- Kaxercs, 4To 371€Ch MOTEHIIMAJ TAaKOH k€ OOJIBIION, KakK U ¢ pusznueckumu aunamu. [1oka Ha
PBIHKE IS FOPUINYECKUX JIUIl OTKPBITO Topsiaka 50 ThIC. OpPOKEPCKUX CUETOB, HO 00IIIee YHCIIO
KOMITaHHH, KOMY 3TO MOTJIO ObI OBITh MHTEPECHO, HCUHUCIIACTCS MIJITTHOHAMM.

- UTO NOKyMnaroT KJIMEHTHI - FOPUIUYECKHE TuLa?

- FOpunnueckue nuia B mepByIo ouepeib IPUXOIAT 3a pa3MelleHHeM JUKBUAHOCTH. Beero xe
c(hOpMHUPOBATTUCH TPH OCHOBHBIE TOTpeOHOCTH. Bo-mepBeix, 310 cuenku PEITO u dhonmbr
JICHE)KHOTO pPbIHKA. BO-BTOpBIX, pa3MelleHue roaHed. BaioTa akKTMBHO HAKaIUIUBAeTCs y
UMIIOPTEPOB U SKCIHOPTEPOB, a CTpATEruil pa3MelIeHusi JUKBUAHOCTU C JOCTaTOYHOM
JIOXOJTHOCTBIO MPAKTUYECKU HET, TO3TOMY MbI BUJIUM OTPOMHBIH 3ampoc Ha 3TO.

Emie oauH NpoayKT, KOTOPBIM UM UHTEPECEH, - 3TO XECHKUPOBAHUE BAIIOTHOIO pucka. Ecin y
TeOs eCTh I0aHHU, Thl MOXEIIb MX 3aXeIKUPOBaThb MHCTPYMEHTAMU CPOYHOro pbiHKa. He y
KaKI0ro OW3HEca eCTh CIEHUANIHNCT, KOTOPBIA CIIOCOOEH MpaBWIBHO COOpaTh TaKyHO
KOHCTPYKIIMIO, M Ha CThIKE THX 3a/la4 BO3HUKACT CIEIYIOLINH 3ampoc - Ha yciayry advisory
(koHCynbTaHTa). Hamm »KcHepTsl MOMOTAIOT CTPYKTYPHUPOBATH CIIOKHBIE (DHHAHCOBBIC
olepaluy, BEIOUPATh ONTUMAJbHbIE MHCTPYMEHTBI U KOMOMHHMPOBATH MX MOJ KOHKPETHBIE
IeJIU KJIMEHTA.

- MBI ipaBUILHO TOHUMAEM, 4TO 3TO Ou3Hec u3 cermenta MCIT?

- JIBe TpeTu HamMX KIMEHTOB - M3 C(epbl CPEIHET0 W Majoro OM3HEca, a CPEJHHUMU MBI
CYMTAEM KOMIIaHHUU ¢ 000poTOM 110 25 mipa B Toa. OcTallbHBIC - KPYIIHBIN OW3HEC, HAa HETO
IPUXOJIUTCS IPUMEPHO 95% aKTHUBOB.

- I3 KaKux CEKTOpPOB 3TU KOMITAHUU?

- CnoxXHO BBIIEIUTH KOIO-TO KOHKPETHO, B KaXJIO0M OTpaciu €CTb CBOM ITMOHEPBHI.
EcrecTBeHHO, 4T0 HanboJiee akTUBHBI T€, KTO CBSI3aH C (PMHAHCOBBIM CEKTOPOM B CHUILY TOTO,
YTO y HUX BBICOKMH YypOBEHb MOTpYXeHHUs B Hamry cnenuduky. Ho u te, KTO 3aHMMaeTcs
HUMIIOPTOM TOBapOB, TOXKE 3aMETHBI.

Kax nHBECTHpYIOT KIMEHTHI

- 2025 rox ObuT JUIsi pHIHKA OYEHb CJIOKHBIM, OYEHb BOJATHIBHBIM. Kak Ha sToM ¢oHe
uHBectupoBanu kaueHTsl «BThb Mou MuBectuninm»?

- KiueHTsl BHIAT, YTO Ha TEKYIIEM PBIHKE MOXHO 3a(UKCHPOBATh JOCTATOYHO BBICOKHE
JIOXOJHOCTH Ha 15 JIeT, M aKTUBHO 3TUM IOJIb3YIOTCS, B IIEPBYIO ouepeab yepe3 OD3, notomy
YTO JIpYruX JUIMHHBIX Oymar HeT. KTo-To BhIOMpaeT Gosiee KOPOTKU CPOK B KOPIIOPATUBHBIX
o0nuramusax, Ho ¢ 060yee BBICOKOW TOXOAHOCTBIO. DTO MPUBEIO K TOMY, YTO ¢ Hadama 2025
rojia y Hac cpeaHsst qoJisi oonuranuii B noptdensx kineHTos - 47%. Ecau npubaBuTh K 3TOMY
BeC (DOHIIOB JECHEKHOTO pbIHKA - OkoJo 10%, - OyneT BUAHO, YTO KIIHMEHTHI BBHIOpANU
cTpareruro, kotopas neppopMut (mokassiBaeT Xopomue pes3yibrathl. - PBK) Ha BbICOKO#
KITFOYEBOW CTABKE U MIPUHOCUT UM JIOXO/I.

Hons muBectuumii B akiuu B 2025 roay cHUKainach. B TO e BpeMs MHTEpeC K HUM €CTh B
pamkax caenok [IPO u SPO (nmepBUYHBIX M BTOPUYHBIX ITyOJIMUHBIX pa3MelieHuit). Mel cobpanu
OOJIBIIION CIPOC UMEHHO OT PO3HUYHBIX MHBECTOPOB Kak B paMmkax [PO «/lom.P®y, Tak u B
xone SPO BTB. Jlenbru y nojaeil ecTh, U €Clid pa3MEIICHHE KaKETCS MHTEPECHBIM, OHU
AKTHBHO B HETO UHBECTHUPYIOT.

- Ckonpko caenok [PO BeI jxxaeTe A0 KoHLa 3Toro roja u B 2026 roay?
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- KoHern 3Toro roga BBIPUCOBBIBAETCS AKTUBHBIM. MBI €M KaKk MHHMMYM OJHO, & MOXET
ObITh, U J1Ba pazmMerienus. Ha 2026 rog odepens U3 SMUTEHTOB JUIMHHAs, HO KaK OHa OyJeT
JIBUTAThCSI, CKA3aTh CIIOKHO: KTO-TO XOUET CTaBKy IOHMKE, KTO-TO CUUTAET YPOBEHb PhIHKA
HealeKBaTHBIM. JKenaromux Moiny4uTh JE€HBI'M OT pa3MELIEHUs MHOIO, a BOT KTO B UTOre
PELIUTCS - TOCMOTPUM.

B 2025 rony Ha poccuiiCKOM phIHKE COCTOSUIOCH TpH caenku [PO:

. JetLend B mapre (pa3menienne akiuuii KpayiiieHaAnHToBo# miatdopmsel mporuio Ha CITb
bupxe 1o HWKHEH IpaHULe paHEE YCTaHOBJIIEHHOI'O LIEHOBOro auamnaszoHa 60-65 3a akuuto.
O6mmwmit pazmep IPO cocraBun 476 miH);,

. GloraX B oxTs10pe (neBenonep npuBiek Ha MocOupske 2,1 Mipl, eHa OJHOM aKIuu
coctaBmwia 64, 4TO COOTBETCTBYET PHIHOYHON KamUTaIU3allMi KOMIaHuU okojio 18,1 mupn ¢
Y4ETOM JIOTOJHUTEIBHOM 3Muccuu akuuii 111 [PO);

. «Jlom.P®» B HOs10pe (IPO mpomwio mo BepxHel rpaHulle MeHOBOro Auamnazona - 1750
3a Oymary, rOCKOMIaHHs B XOJIe pa3MeIeHHs MOBbIcUia oxuaaeMelii oobeM [PO ¢ 20 mupa
710 25 MIIpJ., KamuTaau3alys Ha MOMEHT Hadajia TOProB coctaBuia 315 mupy).

Taxke o Hamepenun BbliTH Ha [PO odunmansHo oOBsBIsNa rpynma «basucy, kotopas
NpUHAAISKUT godepHert komnanuu «Pocrenekoma» PTK-IIO/[. C6op 3asBok Ha MocOupxe
MOXKET MPONTH yrke B nekadbpe 2025 roga.

- Bbl roBopunu o0 MHTEpece K IOAHEBBIM CTPATETHSIM CO CTOPOHBI IOPUAWYECKUX JIULL.
Hackonpko oHM BOCTpeOOBaHbI Y YaCTHBIX HHBECTOPOB?

- B Hauane roma ka3anoch, 4YTO BaJTIOTHBIN PUCK BBICOK - pyOIb oOectienutces. Ho Te, KTo B3siu
€ro, 3apadoTaiu 3a Toj OYeHb MPIINIHYIO TOXOMAHOCTh. ECTh BBICOKAsI JOXOTHOCTh B PYOIISIX,
Heruioxast 1oXxoJHOCTh B O®3 U OKOJIOHYJIEBBIE CTaBKHM IO OAHSM, IMO3TOMY aKTUBHO
UCTIONB3YeTCs carry-trade Mexay CTaBKaMH 1O pa3HbIM BamoTaMm. Bel mokymaere OD3 u
HIOPTUTE I0aHH, B pe3yJIbTaTe IJIaTa 3a JIOJIT B I0aHAX NEPEeKPhIBACTCS KyITOHAMH, MTapalIeIbHO
BBl 3apabaThIBacTe HA POCTE Tea OOMUTanuil 1 ykperieHun pyoss. /1o Takol cTpaTeruu B
o0meld Map)KWHAJIBLHOW TO3WIIMKA BCEX HAIUX KIUEHTOB - OKojo 23%. [lns cpaBHeHus, B
TEYEHHUE rojia oHa B3JeTena ¢ 5%, a cama MapKMHaJIbHas O3ULKA - IPUMEPHO B JIBa pasa.

- Mundun pasmemaer B aekadOpe neGroTHple Bbimyckn O®3 B 1oaHsx. Bam KiIWeHTHI
IPOSIBIISAIOT K HUM UHTEpec?

- MBI BUiMM BBICOKHH HHTEpec K 10aHeBbIM Od3, 0COOCHHO Yy IOPUINYECKHX JIUII, a TAKKE Y
COCTOATCJIBHBIX KIIMCHTOB.

- Centyac 47% KIMEHTCKHUX CPEJICTB BIOKEHO B oOuranud, emie 10% - 3To HoHIbI JEHEKHOTO
peiHKa. JKnere nM Bbl, 4TO 3Ta nponopuus usmeHurcs B 2026 rogy ¢ yuyeToMm TpeHAA Ha
CHMJKEHHE CTaBOK B 9KOHOMHUKE?

- KoneuHo, xneM, HO ecTh pa3Bwiki. OAMH TpEK - 3TO KJIrOYeBas cTaBka. Yem HUXKe CTaBKa,
TeM Ooyiee MHTEpECHBI aKLMH, T€M BbIIIE MOTEHIMAN UX pocTa. Bropoi - reomonuTtuka,
KOTOpasi ceyac BO MHOTOM OIIpeJesiieT TUHAMUKY PBIHKA M TOBBIIICHHBIH crIpoc K Oosee
KOHCEPBATUBHBIM MHCTPYMEHTaM, BKJIOUasi OOIUraiu U rnau GoHI0B IEHEXKHOTO PhIHKA.

[Iporuno3 no unaexcy Mocoupxu

- Kakue y Bac oxxumanust o peiHKy Ha 2026 roa?
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- Ceiluac pOCCHUUCKUN PBIHOK B PEKHUME BBICOKOW TypOYJIEHTHOCTH: BOJIATUIHLHOCTD,
BBbI3BaHHAsI T€OMOJIMTHUECKUMH COOBITUSAMY, 3amkanuBaeT. Ha ¢hopyme «Poccus 30Bet!» mbl
MPE3EHTYEM MHBECTUIIMOHHYIO CTPATETUIO Ha CIEAYIOLIUI IO/, Ky/1a 3aK/Ia/IbIBaeM B MEPBYIO
ouepeqlb CHWXKEHHE KIoueBoil crtaBku 10 13% nHa koner aekadbps 2026-ro. Poct BBII
yMepeHHbIi - 1-1,5%. Ocnabnenue py6is Toxe ymepennoe - 98-100 3a gosuiap Ha konen 2026
roja. Mpl, Kak U BCE UHBECTOPBI, 110 PHIHKY HACTPOEHBI HA MTO3UTHUB - 0KMJIAEM, YTO K KOHILY
cieayromero rojaa uHaekc Mocoupku gocturaeT ypoBHs 3610 (110 COCTOSHUIO Ha 3aKPBITHE
OCHOBHBIX TOPTOB 2 1eKkadps - 2 667,2 mynkra. - PBK).

VY wedtr mHOTO nMapsmmx (aktopos. [Tomaraem, 4To oHa OyJEeT ACMICBETh - CPEAHION IICHY
Brent 3aknaapiBaem $62 3a 6appens (Munyc 10% rog k roxy). C 30J0TOM CUTYaIHS CIIOMKHEE -
OHO Ha MHKE, HO (aKTOPbI, KOTOPBIE €T0 TOJKAIM HaBEpX, COXpaHsItoTcs. Mbl camu moiManu
3Ty BOJIHY - pa3birpeiBaeM B «BTb Mou MHBeCTULIMWY 30JI0THIE CIIUTKH.

- Kakue HOBBIE IPOAYKTHI U YCIIYTH BbI INITAHUPYETE 3ayCTUTh B CIIEAYIOIIEM Toay?

- Opgna u3 uaent Ha 2026 roa - 1aTh KIMEHTaM BO3MOYKHOCTb Cpa3y BBIBOJUTH CPEICTBA IPU
npojaxe OupxkeBbix GoHAoB. Ceidyac pacueTbl MPOXOAAT B pexkume T+1, modTomMy OeHBIH
(haKkTHUECKHU OCTYTAIOT HaM TOJIBKO Ha CIIEAYIOUIHI 1eHb. UTOOBI 00ecriednTh MOMEHTAIbHBIN
BBIBOJ, OpOKepy HyKHO (hOHIUpOBaHHE. MBI TOTOBBI YaCTUYHO MOKPHIBATh TAKHE ONEpaLUH,
HO TIpY OOJIBIINX CyMMaXx, BEpOSTHO, TOTPEOYETCs] KOMUCCHSL.

MBI 3anycTiiIN aBTOC/IEOBaHUE - cepBUC «VIHTENIEKT», KOTOPBI aBTOMaTHYECKH YIIPaBISET
noptdenem Ha ocHoBe MU u muBecTHMOHHOTO Tpoduis kiueHta. [locne aHKeTHpOBaHUS
cucTeMa MoI0upaeT cTpaTeruto, Gopmupyer nopTdensb U Janbliie MOAIESPKUBAET €T0 C YYETOM
PBIHOYHBIX YCJIOBUH M ypoBHS pucka. I[lopor Bxoma - 10 tbic, a mHBecTuuuu a0 30 ThIC.
yHpaBisAoTCs 0€3 KOMUCCHH, YTOOBI O3BOJIUTh KJIIMEHTAM NPOTECTUPOBATh CEPBUC U MOHSATH
JIOTHKY €ro paboThl.

Tak>xe HaM HpaBUTCS U TaK Ha3bIBAEMBIX IETCKUX WHBeCTUIIHH (14+), HO TOKa K HEH MHOTO
BOMpocoB. C OJIHOWM CTOPOHBI, KOHEYHO, JIeTeH HYKHO 3alIHIIATh, OCOOEHHO OT TOTO, YTOOBI
OHM HE CTalM OOBEKTOM HEIOOPOCOBECTHBIX MpakTHK. C APyrod - 3TO TMEPCIEeKTHUBHBIN
CETMEHT KJIMEHTOB «Ha BBIPOCT». B TO e BpeMs XOTeI0Ck ObI, YTOOBI PETyISATOp OoJiee 4eTKO
chopMyIHpOBall U YIPOCTUI KIMEHTCKUMA MyTh KakK Ui pOAUTENEeH U MOAPOCTKOB, TaK U JIJIS
Opokepa. [Imanupyem Hayath paboTaTh B 3TOM HampasieHud B 2026 roxy.

HuTepec K ppIHKY KPUITOBAIOT

- B 2026 rony Ub mnanupyer pa3paboTaTh peryJiMpoBaHHE KpPUOTOPHIHKA, KOTOPOE
npearnonaraeT NOJHOLUEHHbBIM HHCTUTYT MOCPEAHUYECTBA, TO €CTh Oy yT OpOKEpHI 110 KPHUIITE,
JIeTIO3UTapUH, JINIICH3UH, Oy1yT HaKa3aHHs 7S TeX, KTO JAeJaeT CIACNIKU B cepoii 30He. Brl cebds
BUIWUTE B DTOU cucTEME?

- Takoe perynupoBaHHE OINPEAEICHHO IMOBBICUT IPO3PAYHOCTh ATOTO PBIHKA. 37€Ch MBI,
KOHEYHO, ce0s BHIUM W CUHTAEM, YTO ATO OyJEeT MOJE3HO, OTOMY 4YTO YXKE CIIOKHIACh
UHPPACTPYKTYypa, €CTh OOJIBIIOEC KOJIWYECTBO KIMEHTOB M KaXKETCs, YTO TaKUM OOpa3oM
peanu30BaTh ATOT MPOAYKT U Tpolecc OyneT HamOojiee OBICTPO, MPOCTO M MPO3PAYHO JJIS
peryinsTopa.

- To ecTh BHI IJIAHUPYETE CTATh ITIOJTHOUCHHBIM UT'POKOM, IMOJTYYUTH JIAICH3HUI0?

- OTO 3aBUCHUT OT TOro, 4TO OyJeT B (pUHAIBbHON perynsiuu. Ho U3 Toro, 4To Mbl CIBIIIAIH,
MOYKHO CJIeNaTh BBIBOJ, 4TO LB oTBOAMT BaskHyTO poib mpodydacTHHKaM. Kak MbI 3TO BHIUM,
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HACTOSALIYI0 KPUIITOBAIIOTY MOKHO OyJeT MOKynaTh Ha Opokepckue cueta. Bpsa nu kpynHbie
UTPOKH CMOTYT OTKa3aThCsl OT 3TOTO HampasieHus. [lo3ToMy Mbl, UCXOJs U3 3TOM MO3UIINH,
OyJIeM TakKe y4acTBOBaTh B IpoIlecce.

- Craner nu kxpunta the next big thing Ha poccuiiCKOM pBIHKE C TIOSBJICHHEM TaKOTO
peryiaupoBaHusi?

- Her, Takoro mbl He xaeM. MHTepec KIMEHTOB K KPUITOBAIIOTHBIM aKTUBaM, 0€3yCIIOBHO,
BBICOK, 4TO SIBJISIETCS] OTPa’KEHUEM II100aIbHOTO TpeH . B cityuae ¢ KpuntoakTuBaMu eCThb /1Ba
BapuaHTa. [IepBbIil - MOKyIIKa HEMOCPEACTBEHHO KPUIITOBAJIIOTHI JUIs, HAIPUMEp, PacueToB -
€ClIM TaKkoBble OyAyT Jierajau30BaHbl. 3]1€Chb YXKE€ HJIET MOATOTOBKA K TECTHUPOBAHUIO
«cynepKkBajgaMu» (MHBECTOPHI ¢ BIoKeHUAMHU Boimie 100 muH py0. wim goxonamu Beie 50
MJH py0. - PBK), 1 oueBH1HO, 4TO TaKko# CTaTyC MacCOBBIM HE CTaHET.

Bropoii BapuaHT - MONIy4UTh SKCIO3HUILUIO Yepe3 (PUHAHCOBBIE HMHCTPYMEHTHI. Ha pobiHKe, U Yy
Hac B TOM 4YHCJE, YK€ HPEACTaBICHbl (bIOYEPCHl Ha KPUIITOBATIOTH U pPa3IUYHbIC
CTPYKTYpHbIE PELICHHS, TMO3BOJIIONIME paboTaTh C THM KJIAcCOM aKTUBOB 0€3 MPsSMOro
BiageHus. OHU BOCTpeOOBaHbI y MHBECTOPOB ¢ Oojiee BBICOKMM YPOBHEM pHUCKAa H
UCTIONB3YIOTCS, B YAaCTHOCTH, AN auBepcuukanuu noprdens. Tepmun, o003HauarONIMM
BEPOSITHOCTh OBICTPOM TPOJAXKU AKTHUBOB IO PHIHOYHON WM OJM3KOW K PHIHOYHOM IIEHE.
M3MEHYUBOCTD LICHBI B ONPEIEICHHBIN IPOMEXYTOK BpeMeHH. DUHAHCOBBIN IOKa3aTeilb B
ylpaBleHUU (PUHAHCOBBIMU pUCKaMH. XapaKTEpU3yeT TEHJICHLMIO U3MEHYMBOCTU LIEHBI -
pe3Koe NaJieHWe WIM POCT NPUBOAUT K POCTY BOJATHIBHOCTH. OCHOBHOM HMHCTPYMEHT
JICHEXKHO-KPEIUTHOM MOJUTUKM LEHTPAJIBHOrOo OaHKa CTpaHbl. OTO MPOLEHTHas CTaBKa,
KOTOpasi ONpeAesieT MUHUMAJIbHYI0 CTOUMOCTb JIEHET B CTPAHE, BINUAET HA CTABKU KPEIUTOB,
JIETI03UTOB, pa3Mep KylnoHa TOpryeMbix ooauranuil. LleHTpobank Bo3aelcTBYeT Ha HHQIIALMIO
U BaJIIOTHBIE KYypChl, M3MEHss KIIOYEBYHO0 cTaBKy. Hampumep, ecnu KitoueBas CTaBKa
HOBBIIIAETCS], TO KPEIUTHI U JETIO3UTHI CTAHOBATCS JOPOXKeE, a UHMIALMS cepkuBaercs. Jluno,
BBIITyCKAlOIIee 1IeHHbIe OymMard. DMUTEHTOM MOXET ObITh IOPHIUYECKOE JULO (KOMITAHHUH,
OpraHbl UCIIOJIHUTEIBHON BJIACTH WJIM MECTHOTO caMoynpaBieHus). Jlonrosas rieHHas Oymara,
BJaJieNIel] KOTOPOH MMEeT MpaBO IOJyYUTh OT BBITYCTHUBLIETO OOJMUTaIlUIo JIMIA, €€
HOMUHAJIBHYI0O CTOUMOCTh B OTOBOPEHHBIH Cpok. [ToMuMmo 3TOro obaurarus mpeanosiaraer
OpaBoO BIAJeNbla IONIy4aTh NPOIEHT OT €€ HOMUHAJIBHOW CTOMMOCTU JHOO WHBIE
UMyllecTBeHHbIE NpaBa. OOnUranuy sABJISAIOTCS SKBUBAJICHTOM 3aiiMa U 110 CBOEMY IMPHUHIUILY
CXOXKH C MPOIIECCOM KpeauTOBaHMs. BbpImyckaTh oOnMranuyu MOryT Kak TOCyJapcTBa, Tak U
YaCTHBIC KOMITAHUU. MIHBECTHLINN - 3TO BIOXKEHHUE JEHEKHBIX CPEICTB IS MOIYYEHHs J0X0a
WIN COXpaHeHus Kanurana. Pa3nuyaior puHaHCOBBIC MHBECTULIMH (IIOKYIIKA LIEHHBIX OyMmar) u
peaspHble (MHBECTHLIMU B MPOMBIIUIEHHOCTh, CTPOUTENLCTBO M Tak jaiee). B mmpokom
CMBICJIE MHBECTULIMM JEJIATCS HAa MHOXKECTBO ITOABUIOB: YaCTHBIE WIIU T'OCYIapCTBEHHBIE,
CIEKYJIATUBHBIC MY BEHUYPHBIE U IIPOYHE.

https://www.rbc.ru/quote/news/article/692db3249a794775e0f1d6¢cb
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Ict-Online.ru, 03.12.2025, «Poccusi 308em!»: cmumynupoeaHue
UHeecmuuyuli U Hoeble mno0x00bl K ynpaesieHUK Kanumasiom
ob6¢cyodunu Ha ¢hopyme BTH

[ybokue cmpykmypHble U3SMEHEHUSI 8 3KOHOMuKe, banaHC Ha 8asllomHOM
PbIHKE U rouck opateepos 0518 00/120CPOYHO20 pocma cmarsu KII4YesbIMu memamu
MakpO3KOHOMUYECKoU ceccuu 8 pamkax 16-20 WHeecmuyuoHHo20 ¢hopyma BTH
«POCCUA 30BET!». YyuacmHuku ducKyccuu - npedcmasumenu enacmu, busHeca u
pUHaHCOB8020 CeKkmopa - COWIUCb 80 MHEHUU, 4YmoO Orid YCKOpeHuUs pa3eumusi
Heobxo0uMbl HOBbIe MOOX00bI K peayiupo8aHuUro, CMUMYIUPO8aHU0 UHeecmuyud u
yrnpasneHuro Kanumariom.

KiroueBas ctaBka

Jluckyccust Havanach C OOCy»XAeHHS KitoueBOW craBku. Jlmutpuit [IbsHOB, mepBBIT
3aMeCTUTENb Tpe3nueHTa-ipeacenarens npasienus BTHB, oTrmerwmi, dro dacTHBIA Ou3HEC
BUJUT B3aUMOCBSI3b: BBIIIE KJIKOYEBas CTaBKa - HI)KE WHBECTUIMM, HW)XKE IOTCHIIMAI
9KOHOMUKH. «[ e ommbka B Takoi joruke?» - crpocui oH perynsropa. [Ipeacenarens 1B
OnbBupa HabuynnuHa 3asBuiIa, 4TO Takas JOrMKa paboTaeT, TOJIBKO €CIM €CTh CBOOOAHAs
paboyas cuia, Toraa AeueBoe (PMHAHCUPOBAHUE MPUBOIUT K POCTY MOTEHIIMATIA YKOHOMHUKH.
«Ecnmu ke Qusnueckue pecypehl yxkKe 3aACWCTBOBAHBI IOYTH TOJHOCTBIO, TO OyZer
[IEPEMaHUBAHKE C OJJHOTO IIPEANPUATHS Ha Apyroe. BeIpacTyT LieHsl, HO HE IPOU3BOACTBOY, -
ckazaia rinasa banka Poccuu. Ilpu 3ToM oHa mpu3Baia He CBOIUTH MHTEPECHl OU3HECA TOIBKO
K KJIFOYEBOM CTaBKE U MPOLIEHTHBIM IaTe:kaM: «OHU JAEWCTBUTENBHO CYIIECTBEHHBI, HO HE
HA/0 YMaJsiATh pOJib HU3KOH MHQuALMU», - oTMeTwia DnbBupa Habuynnuna. ['maa BTH
Anpnpeit Koctun go0aBuii, 4To KItOU€Basi CTaBKAa B HBIHEUTHEH CUTYAIMH - OJHO U3 CPEICTB
60pb05bI ¢ nHpIsIMEN. «[I03TOMY BEDKHMBaEM MOKa P 3TOH CTaBKe», - PE3IOMUPOBAII OH.

Hapamuanue rocaonra unu poct HIAC

["oBops o roconre, MuHuCTp puHaHCOB PO AnToH CrilyaHOB OTMETHII, UTO B CPETHECPOUHOM
nporHo3e oH He aoipkeH npesbimats 20% BBII, 1 MunduH npoTHB ero HapamuBaHUS C
Ttekymux 15%. «Eciau Mbl OyJemM HapaliuMBaTh T'OCIOJT, TO SKOHOMHKa OyAeT pacTh MeHee
BBICOKMMHM TEMIIaMH, YE€M €cClIM Mbl u3bIMeM JeHbru uepe3 Hainor. HJIC HaubGonee
6e300sie3HeHHbIN Hanor. OH BKJIIOYAeTCsl B IIEHY, HO B YCJIOBHUSX JEHEXKHO-KpEAUTHOU
MOJIMTUKU MBI HE 3aMETUM U3MEHEHUS 3TOTr0 HaJIoTray, - HoscHUI CuilyaHoB.

Kypc py0mns

3amectutens pykoBoautens Aamunuctpanuu [pesunenta PO Makcum OpelikuH 3asBUI, 4TO
JUHAMUKa Kypca pyOJis - pe3ysbTaT U3MEHEHUIH B POCCHHCKON 3KOHOMHUKE M Ha BaJIOTHOM
pbiHKe. B yacTHOCTH, paboTaeT Or0KETHOE MTPaBUIIO; BEIPOC HECHIPHEBOI AKCIIOPT; MOSIBUIIUCH
HOBBIE CTaTbU BAJIOTHBIX INOCTYIUICHWM - TaKUE KaK MAWHUHI KPHUITOBAIIOT; COKPATHIICS
umMropT. OTHOBPEMEHHO peaTU3yeTCs TOJIUTHKA «O0CICHUsD) SKOHOMHUKH: COKpaIiasi TEHEBOU
CIPOC Ha BAJIIOTY, 3TO TaKXKe paboTaeT Ha yKperieHHe Kypca. OpelkuH BbIpa3uil MHEHHE, YTO
Uil cOATaHCUPOBAHHOTO POCTa HEOOXOAMMO OTPEACTUTh 30HBI I HapalluBaHUS UMITOPTA,
0COOEHHO BBICOKOTEXHOJIOTUYHOI0, YTO MOTpedyeT Oojee ciaboro KOHKYpPEHTOCHOCOOHOIO
Kypca pyosst.

Barnsg mexayHaponnoro nuaBecropa npencrasuia @anp KO Cunb, npeacenaresib MpaBIeHUs
komrmanuu New New Shipping. OHa oTMeTmna, 4Tto A KUTaWCKUX mapTHepoB Poccus
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OCTAaeTCsl PHIHKOM BO3MOXKHOCTEH, HO BBICOKHE (MHAHCOBBIC H3JCP)KKH BIHUSIOT HAa HX
pemeHust o Jokanu3auuud. OJHUM M3 TOTEHIMATBHBIX HCTOYHHUKOB TAaKUX WHBECTHLIUHN
YYaCTHHUKH CECCHUU BHUIT JOJITOCPOYHbIE IEHCHOHHBIE HaKoIuIeHus. Harpumep, B mporpaMmy
IJIC yxe ynanocs npusiedb 6oaee 560 miupz py6., HaomMHuI AHTOH CHITyaHOB.

OFp AHWYCHUC BHCIIHETO KPEAUTOBAHUA

Munuctp sKoHOMHYecKOro passutus PP Makcum PemernukoB 3asBwi, 4yto Poccus
IIPEOJI0JIENIa BBI3OBBI, CBA3aHHBIE C MPEKPAIIEHUEM [JOCTYyNa SKOHOMUKHM K BHEIIHEMY
KpPEAUTOBAHUIO, U 3a MOCJIEIHUE TP I'0J1a HA OJJUH KPYIHBIN KaIUTAIOEMKUI ITPOEKT B CTPAHE
He OBbUI OCTAaHOBJIEH M3-3a HexXBaTku (uHaHcupoBaHusa. [lo ero crmoBam, mojapisolIEe
OOJIBITMHCTBO TaKUX MPOEKTOB OCYIIECTBIIIETCS MPH MPSIMOM MOAJEPKKE rOCyAapCTBa, U, KaK
MpaBujo, OTH mporpamMmbl 3aBsizanbl Ha BOB.P®. «OHm peanusyrorcs aubo 110
CyOCHIMPOBAaHHBIM HPOIICHTHBIM CTaBKaM, JIMOO MbI aKTHBHO HCIOJb3YEM MOPYUYUTEIHCTBA
BrenmkonoMmbanka, moaaep>kuBaeM SKOHOMHKY KalUTaaIoM», - OSICHUII OH.

Bazenp momxeH ObITH pa3pylieH

["opstyast muckyccus pa3BepHyJIach BOKPYT aHTUIIMKIMYECKUX Haa0aBok /st 0aHkoB. ['aBa [{b
HATIOMHUJIA, YTO C TOYKU 3PCHHS PETYNIATOpa 3TU HA0ABKH HYKHBI, YTOOBI 3aIIUTUTH MpaBa
BKJIQJTYUKOB U KPEIUTOPOB. «ITO HE 0azenbCcKoe U300peTeHne. ITO ThICSUENETHS My IPOCTh -
OTKJIAJIBIBATh B TYYHBIE TOJIbI, YTOOBI HE TOJIOAATH B TOIIHE TOB, - OTMeTHIA oHa. | maBa BTh
OTMETWJI, YTO 3Ta CUCTEMA YK€ HE JIaeT OKHuaaeMblil pe3ysbtaT HU B EBpone, Hu B CIIA. «1
paHbIIIe BOOOIIIE cuuTal, 4To ba3enb 1omKkeH ObITh pa3pylieH - TETeph 5 BIXKY, YTO OH YMUPAET
caM BO BCEM MHUPEY, - 3aBHJI OH. «Y HAC CTOJBKO HAIMOHATIBHOU ceruduky, yto bazens yxe
He noaxoaut... Bmecro basens cozpagum cBoil - BopoHex», - IPENIOXUI MPE3UACHT -
npeacenarens npasiaeHus banka BTh Auapeit Koctun.

https://ict-online.ru/news/ROSSIY A-ZOVET-stimulirovaniye-investitsii-i-novyye-podkhody-
k-upravlenivu-kapitalom-obsudili-na-forume-VTB-319472

Uzeecmus, 03.12.2025, UHeecmop Ha3eas1 criocobbl MPUYMHOXUMb
HakonneHusi 8 2026 200y

JluyHble HakornneHusi ydacmcsi yeenudume, €ecriu eblbupamb MOHAMHbIE
UHCMpyMeHmbl U ¢hopMupo8amb UHBECMUUUOHHbIU rnopmeesib  0CO3HaHHO,
0CObEeHHO Ha cmapme, koz20a y Yernoseka euw,e Hem oribima. O6 0OCHOBHbIX NpUHYyUNax
2pamMomHO20 UHBECMUPOBAHUS U MUMUYHbIX OowubKkax HaduHarowux pacckasan 3
Oekabps «M3secmusim» uHeecmop U ocHoeamersib KomrnaHuu « Ceoboda 8 kgadpame»
®edop CmenaHos.

«OIHO3HAYHO CTOMT MPUCMOTPETHCS K TakoW cdepe, Kak KOMMEpUecKash HEIBH)KHMOCTb
marnoro ¢opmara. Jleno B ToM, 4TO B TOCIEeAHEE BpeMs OCOOCHHO CTaIH IOIMYJISIPHBIMU
MIOMEIICHUSI TOBCEJHEBHOTO CHpOCa: 3TO Mara3WHbl y JOMa, MapHUKMaxepCKue, CajoHBI
KpacoTel. B 3TOM ciryyae m0xox mpo3paueH, PUCKH KOHTPOJIHUPYIOTCS, a caM OOBEKT MOYKHO
YBHUJIETh U MOHATH. Takoit popmar cTabuiieH 1axe MpH KolaeOaHUIX 3KOHOMUKH, KOTOPbIE MBI
BUJIUM CETOJTHS, - TIOSICHUII DKCTIEPT.

CrenaHoB COOOIIMI, YTO BTOPHIM HAJEKHBIM BapUaHTOM OCTAIOTCS MPOCThIe (PUHAHCOBBIC
MHCTPYMEHTBHI C IOHSTHOM JIOTUKOM JOXOAHOCTU: OOJUTalliy U AMBUICHIHbIE aKIIMU KPYTTHBIX
KoMmraHuil. OH MOTYEepKHYJI, YTO HHBECTUPOBATh CJIEAYET TOJBKO B T€ KOMIAHUH, Ybsi OU3HEC-
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MO/IEJIb TOHATHA YEJIOBEKY U MOXKET ObITh 00bACHEHA NPOCThIMU ciioBaMH. COepekeHusl, 1o
CJIOBaM 3KCIIepTa, HEOOXOJMMO pacHpeAesaTh MKy pa3HbIMU aKTHBaMH, KOMOUHHUPYS HX.
OOnurauu ciayaT «OCTPOBKOM O€30MacCHOCTH», KOMMEpYecKas HEABHKUMOCTh CO3JaeT
YCTOMUMBBIA JEHEKHBIH MOTOK, a aKIHMKM 3aHUMAOT HEOOJBIIYI0 AOMI0 MOpThens u
o0ecrneunBaroT NOTEHIUAI POCTA.

HNuBecTop oOpaTwii BHUMaHUE HA TO, YTO XPAHUTH BCE AKTUBBI B OJTHOM MECTE HEXKEJIaTeIbHO:
JIaXKe €CJIM 9TO BO3MOXKHO, JTydIlie u30eraTh KOHIEHTpAIMu pUcKoB. [1o ero cioBam, o1HOM U3
CaMBIX YaCThIX OIMMOOK OCTAeTCs MPUBBIYKA KJIACTh BCE CPEACTBA «B OJHY KOP3UHY», H3-3a
YEro WHBECTOPHI TEPSAIOT YCTOMYMBOCTH MOPTQEI B JOITOCPOUHON NEPCTICKTHBE.

«Uto0bl 3(p(PEKTUBHO KOMUTH JEHBIM, HYKHO HMOMHHUTH MPOCTOE IMPABHUJIO: HAKOILJICHHUS
JIOJDKHBI TIPOMCXOJUTH JI0 pacxonoB, a He mnociae. Mwuaumym 20% mrob6oro moxojna
ABTOMATHUYECKHU YXOIUT B HAKOTIJICHUS. AHAIM3UPYHTE CBOU TPAThl U OEpEruTe KaXKablil pyoIib,
NepeBeICHHBIN He C J0X0/la OT aKTUBOB, a C 3apIuiatbl. OMH U3 caMbIX MPOCTHIX U pabounux
CHOCO0OB KOMMTH - Kbl Mecsl oTkiansiBathk 5-10% ot cBoero noxona. Co BpemMeHeM
MOKHO YBEJIUYHUTH MPOUEHT A0 15-20%, 4ToOBl ObICTpEe HAKOMUTH KEIAEMYI0 CYMMY», -
CKasaJl DKCIEpT.

CrenaHoB 3aKJIIOYWJI, YTO TMpPH IUIAHWPOBAHUM WHBECTUIUN HEOOXOJUMO YUHUTHIBATh
CTOUMOCTh Oynaymux 1eneid. OH MpUBEN TMPUMEP CEMBIO C YETBIPMS JIEThMH, KOTOpas
MJIAHUPYET TOKYNKY KBapTHUPbl B MOCKBE CTOMMOCTBIO OKOJIO 25 mutH pyOeit. [1o onenke
JKCHepTa, JIs peleHus 3a1a4u norpedyercs npumepno 100 mutH pyOGueit B ropuszonte 5-7 ner,
4yTO TpeOyeT CTPOroi CTpaTeruu U BHIOOpA HHCTPYMEHTOB, MO3BOJISIIOIINX JOCTUTHYTH 1I€JIU B
YCTaHOBJICHHBIN CPOK. 26 HOSAOPSI 3aMECTUTEIh TeHEPATHHOTO TUPEKTOPa HETOCY IaPCTBEHHOTO
neHcuoHHoro (Qouma «OBomorus» mutpuit Kmrounuk pacckazan «M3ecTusim», Kak
MOBBICUTH JOXOAHOCTh MEHCUOHHBIX HakoIieH. OH MOPEKOMEH10BaJl IEPEBECTH CPEACTBA
U3 CUCTEMBI 00s13aTeNIbHOr0 NeHcuoHHoro crpaxoBanus (OIIC) B mporpaMmy OJITOCPOYHBIX
coepexennii (ITJIC). Tem caMbIM MOBBIIIAETCS JOXOTHOCTD, TaK KaK ATH JCHBIY PAa3MEIIAt0OTCs
oz 0oJiee BEICOKHE CTaBKU.

https://iz.ru/2000583/2025-12-03/investor-nazval-sposoby-priumnozhit-nakopleniia-v-2026-
godu
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

NUR.KZ, 03.12.2025, [lpodosnmkam siu niamumb 20Cy0apCcmeeHHY o
neHcuro 8 KazaxcmaHe

Celiyac MHO20 2080psiIM O MOM, YMO Ka3axcmaHubl OOMKHbI caMu KOrnumb Ha
O6yOywyro reHcurw, mak Kak ee 20Cy0apCmEEHHbIU KOMMOHEHM YMEeHbUWaemcs.
UcyesHem nu oH coscem, y3Hanu xypHanucmsl NUR.KZ.

B Kaszaxcrane MHOroypoBHEBasi IIEHCHOHHas cHcTeMa. B IepByro ouepenb Ka3axCTaHIbI
HOJIy4aroT TOCYAApCTBEHHYIO NMEHCHIO, COCTOSIYI0 M3 0a30BOM M conuaapHOW BbIuiaT. Mx
cpeanuit pa3mep ceituac coctasisieT 47 577 u 95 167 TeHre COOTBETCTBEHHO.

Jlasiee ueT HaKONUTENIbHAs CUCTEMA — BBIIIJIATHI 110 BO3PACTY, KOTOPHIE OCYLIECTBIIIOTCS 3a
cder HakomieHnd B EnuHOM HakomutensHOM meHcMoHHOM (onnme (EHIID). Ux cpennmii
pa3mep paBeH 35 728 TeHre.

Mmu1 BUIHUM, 4YTO ceityac rocygapCTtB€HHad  COCTaBJIAOIIAdA  CHJIBHO  IMPCBLIIIACT
HAKOIIUTCIIbHYTO. Ho IIpU 5TOM BCEC Hall€ roBopsT 0 TOM, 4YTO B 6yz[y1ueM CUTyalust USMCHUTCA,
IMO3TOMY MOJIOJABIC Ka3aXCTaHIbl JOJIPKHBI CAMH KOIIMTH HAa CBOIO ICHCHUIO.

Hcuesner au TroCcyJapCTBCHHAA IICHCUA

DTO yTBEPKACHHE OTYACTH BEPHO, BEJb OCHOBHYIO YaCTh IMEHCHH COCTABIISIIOT COJHMIAPHBIE
BBITJIATHI, KOTOPBIE MOMYYal0T TOJBKO Ka3aXCTaHIIbI, UMEIOIINE TPYA0BOi cTax 10 1998 rona.
[ToaToMy paHO WM MO3HO €€ MOoJy4yaTesield HE OCTAHETCsI, U ATOT KOMIIOHEHT UCUE3HET.

bazoBas ToCyJapCTBCHHAA IICHCUSA MCKAY TCM IIOJIOKCHA BCEM Ka3aXCTaHLaM, OAaXKE TEM, Y
KOr'o HCT TPyAOBOI'0O CTaxa. U ona ne AO0JDKHA UCUC3HYTh.

HamporuB, B Ka3zaxcrane muaHupyeTrcs mepexoa OT 0a30BOM TEHCHOHHOW BBIIUIATHI K
rapaHTUPOBAaHHOMU NMeHCHH. To eCTh XOTh Ha KaKyl0-TO FOCYIapCTBEHHYIO BBIIUIATY B Oy IyIIeM
MEHCHUOHEPHl MOTYT paccuuThiBaTh. HO OCHOBHBIM MCTOYHHMKOM HUX MEHCUU OyayT MMEHHO
HaAKOIIJICHUS.

Tak, wHanpumep, B KonHmenuuu pganpHeimeil MOAEpHHU3ALMM TEHCUOHHONW CHUCTEMBI
Pecny6mnku Kazaxcran 10 2030 roga oTMeu€HO, YTO JUIsl yYaCTHUKOB TOJIBKO HAKOIUTEIBHOM
MEHCUOHHOM CHCTEMBl M YCIOBHO-HAaKOMHUTEIbHOTO KOMIIOHEHTa NpPHU JIOCTHXKEHUU HUMHU
NEeHCUOHHOTO Bo3pacTa (¢ 2030 roma) Oyaer ocyIIecTBIEH Mepexo ] OT Ha3HaueHus: 0a30BOi
NEHCUM K Ha3HAYeHHI0 MHUHHMAJbHOM TapaHTUPOBAHHOM NEHCHUM B Cllydae, €CJIH HX
COBOKYIIHBIM pa3Mep MEeHCHOHHBIX BBITUIAT OKAXKETCS HUXKE YCTAHOBICHHOI'O MUHUMAIIBHOTO
COLIMAJILHOTO MPUEMJIEMOTO YPOBHSI ITEHCHUH.

K cnoBy 00 ycoBHO-HAKOMUTETLHOM KOMITIOHEHTE, HATIOMHUM, 4TO 32 paboTHUKOB 1975 rona
POKIEHHUS U MIIaJIIe KOMIAHUHM TENepb MEPEeUUCHSIOT 00s3aTeNbHbIe MEHCHOHHBIE B3HOCHI
paboroxarens (OIIBP). Ouu HampaBisitoTcst B 001 GoHA, OTKy1a OyAyIIUM MTEHCHOHEepaM
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OyIyT BBIIJIAUMBATH €Il€ OJHY YacTh NMEHCHH, pa3Mep KOTOpoil OyJeT 3aBuceTh OT o0bema
YCIIOBHBIX HAKOIUICHU.

OTMCTI/IM, 4TO UX pacnpeaCICHUEC €€ MOTYT HEMHOI'O IIOMCHATD. Ho ocHOBHOM CMBIC HOBBIX
INICHCUOHHLBIX B3HOCOB B TOM, yTOOBI 3aMEHHUTh HCYC3AI0IYI0 COJIMAAPHYIO IICHCUIO.

Takum 006pazom, rocy1apCTBEHHAs COCTABIISAIONIAS ICHCHH B Oy IyIIIEM CHIIBHO COKPATHUTCS, HO
ocTaHeTcs. A B OCHOBHOM BBITUIATHI, IEMCTBUTENLHO, OYIyT 3aBUCETh OT pa3Mepa MeHCHOHHBIX
HaKOILUIEHUIA.

Panee mbl mucanu, uto B 2012 romy Koaum4ecTBO pabOTOCHOCOOHBIX TpaKIaH Ha OJHOTO
nencuonepa B Kazaxcrane cocrasisio 7,7, a k 2050 romy 3TOT MoKa3aTesib MOXKET CHU3UTHCS
710 3,4. DTO Tak)Ke MOXKET MOBIUATH Ha pa3Mep rocyapCTBEHHOM IIEHCUU.

Takxke Mbl MOCUYUTANIM, Ha CKOJIBKO TEHCHUSA 3a CYET MEHCHOHHBIX HAKOIUIEHWH MEHbIIe
rocyaapctBeHHol B Kazaxcrane.

A B MuHTpyaa paccka3plBaJIM O MUHUMAaJbLHOM pa3Mepe 0a30BOM NMEHCHOHHOW BBHITLIATHI,
MOJIOKEHHOM Ka3axcTaHLaM 0e3 KaKoro-mdo craxka padoThI.

https://www.nur.kz/nurfin/pension/2315475-prodolzhat-li-platit-gosudarstvennuyu-pensiyu-v-
kazahstane/

inbusiness.kz, 02.12.2025, KazaxcmaHubl ece MeHbue
pacc4umbiealtom Ha 20Cy0apCcmeeHHYH MeHCUto

Csexue OaHHblIe ueHmpa cmpameaudyecKkux uccrnedosaHul
ceudemenbcmgyrom 0O pocme @uHaHcosolU epamMomHocmu: e6ce bonbuwe
KazaxcmaHues MnoHuUMarom Heobxo0uMOoCmb JTUYHbIX MEeHCUOHHbLIX HaKorneHul u
MeHbuwe Haderomcs Ha 8binnamsl U3 brooxxema, nepedaem inbusiness.k co ccbinkou
Ha ranking.kz.

JleiicTByromass TICHCHMOHHAass cucTema KazaxcraHa CTpOWTCS Ha TPUHIUIE JIAIHOU
OTBETCTBEHHOCTH 3a COOCTBEHHOE Oynayimiee OsiarococtosiHue. OpHAKO, KaK TOKa3bIBAIOT
WCCJICTIOBAHMsI, HEe BCE Tpa)KIaHe 3TO 0CO3HAIOT. [1o JaHHBIM ompoca, IPOBEAEHHOTO IIEHTPOM
CTPATETMYECKUX HCCIECNOBAaHUNA OCEHbIO MPOUUIOro roja, Juiib 24,2% pecnoHAeHTOB
PacCUMTHIBAIOT B CTAPOCTH KUTh HAa rOCyJapCcTBEHHY0 nieHcuto. [l cpaBHenus: B 2021 rony
TakuX OBLIO MOYTH BABOE OOJbIIE - 42,6%.

Haubonee pacnpoctpanéHHbIM BapuanTtoM oTBeta B 2024 romy cTanu COOCTBEHHBIE
HaKoIIeHUs B ENMHOM HaKOMUTEILHOM IMEHCHOHHOM (OHJIE - Ha HUX PACCUUTHIBAIOT 38,7%
onpomieHHblx. Emé 17,2% yBepeHsl, 4To WX MEHCHOHHOE obecrieueHue obecredar Ipyrue
nugHble cOepexkeHus. bonee 10% Hanerorcst Ha moxon oT Ou3Heca, MmeHee 5% - Ha TIOMOIIb
cembu. CTpaxoBbl€ BBIIIJIATHI PACCMATPUBAIOT KAK BApUAHT JUIIb 3,2% pPECIIOHACHTOB.

B ompocax ydacTBOBaJiM OKOJIO 3 ThIC. YEJIOBEK M3 BCEX PErMOHOB CTPAHBL. DKCIEPTHI
OTMCHAKOT: HOAHHBIC HCCICAOBAHUA JACMOHCTPUPYIOT TCHACHIUIO K POCTY (1)HHaHCOBOI>'I
rpaMOTHOCTH HaceseHusa. Bce Oonbie paboTaromux rpakjaH MOHUMAIOT, YTO JOCTOWHAas
NEHCHUs BO3MOXHA TOJBKO MPU PETYJSIPHBIX U CBOEBPEMEHHBIX B3HOCAX, (POPMHPYIOIIUX
HaJCKHYI0 (PMHAHCOBYIO MOAYIIKY O€30MacCHOCTH Ha OyayIIne ToIbl.

https://inbusiness.kz/ru/last/kazahstancy-vse-menshe-rasschityvayut-na-gosudarstvennuyu-
pensiyu
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inbusiness.kz, 02.12.2025, [MHea munnuoHa pabomarowux
KaszaxcmaHuyee He Oesiarom pe2yrsiPHbIX MeHCUOHHbIX 83HOCO8

OopuyuanbHble OaHHble EHI® nokasbiearom cepbE3HbIU pa3pbie MexOy
YUCIOM 3aHAMbIX U YUC/IOM aKmUBHbIX 6K1ad4yuKo8: OKO/10 08yX MUJSIIUOHO8
pabomarowux 2paxdaH He nepevucrisiiom MeHCUOHHbIE B83HOChbI pPe2yrsipHO, 4Ymo
cmasum o0 yepo3dy ux O6ydywyro ¢buHaHCo8y0 ycmou4yueocms, rnepedaem
inbusiness.kz co ccblnkou Ha ranking.kz.

Ananmu3 cratuctuku EHII® BwIsIBUI 3aMeTHOE PacXOkKACHHE MEXKAY YUCIOM O(UIIMATIBHO
3aHSTHIX U KOJIMYECTBOM aKTHUBHBIX BKIATUUKOB. M3 9,2 MiH paboTaromux rpaxkiaH TOJIbBKO
7,2 MITH B TIPOIILJIOM TOAY JI€JaJIi IEHCUOHHBIE B3HOCHI. OCTaBIINECs OKOJIO BYX MHJLJTHOHOB
100 MepeuncsuIi JeHbIU OT ClTydas K CIIydaro, TM00 He MOTOIHSIIA CBOU IEHCHOHHBIE CUeTa
BOBCE.

Cpenu Tex, KTO BCE K€ SBISIETCS AKTUBHBIM BKIAQAUUKOM, 65% JHenaroT peryssipHble
OTYUCIIEHHUS - CAMOCTOSITENIbHO WK Yepe3 padotonarens. Ho 3HaunTenbHAst 4acTh yYaCTHUKOB
HAKOIMUTEJIBHOM CHUCTEMBI BHOCUT CcpencTBa HeperyispHo: 12,5% orpanuumBaroTcs 6-8
B3HOCAMH B T0J, a emé 22,1% - Bcero 1-5 nmepedncieHusiMu.

CrienanucTbl OTMEYAIOT, YTO TaKOE€ CHU)KEHUE PEryJsipHOCTH B3HOCOB MOXKET HETraTUBHO
CKa3aThbCsl Ha KadecTBE >KU3HM OyAylIMX MEHCHOHEpOB. Beap MMEHHO cucTeMaTtndyeckue
OTYHCIICHUS 00€CIIeYnBalOT HAKOIJICHHE IOCTaTOYHOI0 IEHCUOHHOTO KaluTajaa 1 pOpMHUPYIOT
(hMHAHCOBYIO NOAYLIKY O€30MaCHOCTH K MOKUIOMY BO3PACTY.

https://inbusiness.kz/ru/last/dva-milliona-rabotayushih-kazahstancev-ne-delayut-regulyarnyh-
pensionnyh-vznosov

PUA Hoeocmu, 03.12.2025, [lawuHsIH cYumaem [r[€HCUOHHbIU
eo3pacm Jiy4wumM nepuoodom OJsisi OCHO8aHUs1 Masio20 bu3Heca

lMpembep-muHucmp ApmeHuu Hukon lNawuHsaH Ha3gas rneHCUOHHbIU 8o3pacm
JNyqwum nepuodom 0551 OCHOBaHUS Masio2o u cpedHeao busHeca.

"A MoxeT 63 rona - Ty4Iuii BO3pacT JUIsl OCHOBaHMS Majoro U cpeaHero OuszHeca? Y KoOro
MOJKET OBITH OOJIbIIIE 3HAHWUU O KHU3HU U padoTe, ueM y 63-nerHero?", - 3asBuin llammHsH,
BBICTYyIIasl B TApJIaMEHTE .

1o ero cnoBam, OH yxe Aan MOpydeHHEe pa3padoTaTh NPOrpaMMbl dKOHOMUYECKOH MOJAECPKKH
71 B Bo3pacte 63 JeT u crapuie.

"Yro 3a Bo3pact B XXI Beke 63 roxaa, 65, 70, 75 net? B 63 roga xu3Hb HE 3aKaHUUBAETCS, OHA
HAYMHACTCS, ¥ MBI JIOJDKHBI HAUaTh CTPATETHIO TIO0 U3MEHEHHIO KH3HH JIFOIeH", - cKa3all OH.

OH ot™eTu, yTo 1o cpaBHeHHUIO ¢ 2018 rogoM 4ncI0 MEHCHOHEPOB B APMEHHMH BBIPOCIIO Ha
19% unu 106697 yenoBek, 1 COOTHOLICHUE MEX/1y KOJINYECTBOM pabOTarOIUX U IIEHCUOHEPOB
HE MOXET CUYUTAThCSl YIOBIETBOPUTEIbHBIM.
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HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

Life.Ru, 03.12.2025, [nsi amepukaHCKux mMJsla0eHUuee OmKporm
«Cyema Tpamna»

C wuwnsa 2026 2zo0a e CLA HayHém Oelcmeogamb rpoepamMma
HaKornumeJsibHbIX UH8ECMUUUOHHbIX cHemoes 0risi HecoeepweHHonemHux. Ha kaxobiu
c4ém, omkpbleaeMbll 05151 demed, poduswuxcs ¢ 2025 no 2028 200, MuHucmepcmeo
¢uHaHcoe nepeyucrium $1 meic. 0nsg cmapmosbkix HakorneHud. [Tpogpamma 6ydem
docmyrnHa mofbKO rpu rodayde 3aseku  pooumensamu  Unu  3aKOHHbIMU
npedcmasumensamu pebéHka, coobwun amepukaHckul nudep LJoHans0 Tpamr.

[TomomHATE CYET CMOTYT HE TOJBKO CEMBH, HO U POACTBEHHHKH, 0J1aroTBOpUTENbHBIC (DOH/IBI
U paboronaTenu poauteneil. BioxeHnus OyayT HanpaBiIAThCA B (OHIBI, BKIIOYAOLINE aAKIIUU
KOMIaHUI U3 KpyMHEHIINX OUPIKEBBIX UHIEKCOB.

Maiikn Jlenn u3 komnanuu Dell u ero cynpyra Cerozan cooOmunu o BeigeneHnu $6,25 mupa
Ha aHAJIOTMUHbIe cueTa aeTel, poausuuxcs ¢ 2016 nmo 2024 roa. Kaxnomy cuéty minanupyercs
n06aButh $250, mpu 3TOM ceMbU AOIDKHBI IPOXKHUBATH B PaiiOHAaX C MEJHAHHBIM JOXOJIOM 10
$150 ThIC.

Hakxomnnenust OynyT 3aMOpOXKEHBI 10 COBEPILIEHHOJIETHS, IOCIIE Yero aBTOMAaTHUECKU epeiayT
B ICHCHOHHBIE TporpamMMel. [1o pacuéram MuHduHa, pu peryJsipHOM MOMOIHEHUU Ha $5 ThiC.
€XKETroJJHO K COBEPIICHHOJIETHUIO CyMMa MOXKET TOCTUTHYTh OT $191 Thic. 10 $676 ThIC., 8 iU
coxpaHeHuH cpeAcTB 10 28 neT - ot $600 Thic. 10 $1,9 MiTH.

Panee Bune-cniukep I'ocaymel bopuc YUepHBIIOB BBICTYIIUI C HOBOM MHULIMATUBOW - BBECTH
JUI BCEX IICHCHOHEPOB €KErOAHYIO IPEJHOBOIOJHIOIO BBILIATY. E€ mpemnmararor Ha3BaThb
«HOBorogHui kamurtam». Ilomutuk mpocut paccMmorperh Bbluiaty B 5000 pyOnelt Bcem
IIOJTyYaTeJIsIM IIEHCHUH 10 CTAPOCTH. JIeHbI'M JOJKHBI IIOCTYIIATh HE TIO3HEE YEM 3a JBE HEJIEIHU
1o HoBoro rosa u He 061araTbCsi HaJOrOM.

https://life.ru/p/1816230
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Investing.com, 03.12.2025, TXNM Energy HaYuHaem pa3meuw,eHue
YyacmHbIx obnuzayull u oueHueaem NeHcUoOHHbIlU nepeeod

TXNM Energy, Inc. (Hbio-Mopk:TXNM) obbsiguna 60 6MOPHUK O Hayare
MapKkemuHaa rnomeHyuanbHo20 4acmHoe0 pasmeuw,eHust madwux
cybopOuHuUposaHHbIx obriuzayul ¢ ghukcuposaHHoU cmaskol. CoaiacHO 3as6/1eHUI,
onybnukogaHHOMy 8 0oKymeHmax Komuccuu o UeHHbIM bymazam u bupxam,
npeodrnioxeHue bydem cdenaHO KeasuuUUUPO8aHHbIM  UHCMUMYUUOHasIbHbIM
rnokynamesnsam e coomeemcmeuu ¢ lNpasunom 144A u nuuam 3a npedenamu CLUA 8
coomeemcmeuu c¢ [lonoxeHuem S. B Hacmosuwee epemMsi KoMmraHus umeem
3HaYumersnbHyto 0051208yt Ha2py3Ky 6 pasmepe $5,75 mipd ¢ coomHoweHuem Oorea
Kk cobcmeeHHomy karnumarsy 1,68, coenacHo daHHbIM InvestingPro. Akyuu TXNM e
Hacmosiwee epems mopayromcs 6bnudu 52-HedesibHO20 MakcuMyma Ha yposHe
$568,40 u eblenssdsm nepeoueHeHHbIMU Ha OCHo8e oueHok Cripasednusol
cmoumocmul.

Kommanus Ttakxke cCOOOIIMIA, YTO pPacCMaTpUBAeT BO3MOXKHOCTH CHEIKH [0 Teperade
NICHCHOHHBIX PUCKOB C Y4acTHEeM cBoel nouepHeit komnanuu Public Service Company of New
Mexico. Ilpennaraemas cnenka OyaeT BKIIOYATh MPUOOPETEHHE OJHOTO MM HECKOJBKUX
IPYIIOBBIX aHHYUTETHBIX KOHTPAKTOB Yy CTPAaxOBOW KoMmaHuu s npuHsatus 10 $100 min
NICHCUOHHBIX 0053aTENILCTB U CBS3aHHBIX akKTUBOB 13 [IeHcHOHHOTO M1aHa coTpynHuKoB PNM
Resources, Inc. Obs3arenpeTBa OTHOCATCS K NIEHCHOHEpaM M OeHeduImapaM, CBSI3aHHBIM C
paHee MPoIaHHBIM T'a30pactpeeuTeIbHbIM On3HecoM PNM.

B cnyuae 3aBepuieHus CAENKH, aHHYUTETHbIE KOHTPAKThl OyJQyT (PMHAHCHPOBATHCS 3a CUET
aKTUBOB M3 JoBepuTenbHOro ¢onga miaHa, u TXNM Energy He oxumaer BHECEHHS
JIOTIOTHUTENIBHBIX JI€HEKHBIX B3HOCOB B IJIaH Ui 3TOM cienku. CTpaxoBIIMK 3aTeM Oyaer
OTBEYaTh 3a OyAyIIHME BBIIUIATHI MMOCOOWI 3aTPOHYTHIM TNEHCHOHEpaM U OeHeduimapam B
COOTBETCTBUU C YCJIOBUSMHU aHHYUTETHBIX KOHTPAKTOB.

TXNM Energy 3asBuia, 4TO B ClIy4ae OCYILIECTBJICHUS MEHCUOHHOTO MEPEBOJA, KOMITAHUS
OXHJAeT OTPA3UTh HEJCHEKHBIN PacXo B YMCTOW NMpHObLIN npuMepHO $65 MutH, nmm $50 mutH
I10CJIE HAJIOTOB.

Komnanus oTrmernia, 4yTo HET rapaHTHH, YTO pa3MeIleHHe MIIAAIINX CyOOpIMHUPOBAHHBIX
obnuranuii WM cAeiaka Mo Iepejadye MEHCHMOHHBIX PHCKOB OyIyT 3aBEpIUEHBI, a TaKXke
OTHOCHTEJIHO YCJIOBUH HITH CPOKOB JIF000H crenku. O0nuranuu He OyAyT 3aperucTprupOBaHbl
B COOTBETCTBHMHM C 3aKOHOM O LIEHHBIX OyMarax u He MOTYT ObITh IIPEAJIOKEHBI U ITPOJAHBI B
CILA 6e3 peructpaiyy Wiv IpUMEHUMOTO UCKIIOUYEHUSI.

Orta uHbOpMaIUs OCHOBAaHA HA 3asABJICHWH, OIyOJMKOBAHHOM BO BTOPHHK B JIOKYMCHTE,
nonanHoM B KoMuccuto 1o neHHbIM OymaraM u Oupikam.

Cpemn npyrux HemaBHMX HoBocTel, Public Service Company of New Mexico, modepHsist
xommanuss TXNM Energy, oObsiBuIIa KBapTaibHbIe TUBHICHB B pasmepe $1,145 Ha akuuto
10 CBOMM 4,58-IIPOLEHTHBIM KyMYJIITUBHBIM IPUBUIETUPOBAHHBIM AKIMAM. OTH AUBUCH]IbI
OyxayT BblUIaueHsl 15 suBaps 2026 rona akmuoHepam, 3aperUCTPUPOBaHHBIM Ha 31 nexaOps
2025 roga. Kpome toro, Public Service Company of New Mexico 3akitouunia COTJanieHue o
cpouHoM kpeaute Ha cymmy $120 muH ¢ rpynmoit kpeautopoB, rae U.S. Bank National
Association BbICTyHaeT B KaueCTBE aJJMMHUCTPATUBHOIO areHTa. Kpeaur, BCTynuBIIuii B CHITY
HEMeIIeHHO, TpeOyeT monHoro moramenus no 10 mas 2027 roma u mpeaHa3HA4deH IS
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perHAHCUPOBAHKS YaCTH HEMOTAIIEHHOTO OCTaTKa KOMITAaHUH 0 CpOYHOMY Kpenuty 2024
roja.

Kpome Toro, mouepnsis kommanuss TXNM Energy, Texas-New Mexico Power Company,
BHECJIA U3MEHEHHUS B CBOHM HWIIOTEUHBIA JOTOBOp uepe3 J[BaamaTh MATOE JOMOIHUTEIBHOE
cormammenue ¢ U.S. Bank Trust Company, National Association. DTo u3MEHEHHE
MepeCcMaTpPUBACT HECKOJIBKO TOJIOXKEHUH CYIIECTBYIOIIUX TOTOBOPOB, BKIIOYAs M3MEHEHUS
TpeOOBaHUl K (PUHAHCOBON OTYETHOCTH W OMPEIEICHHUE CMEHBI KOHTPOJSA. DTHU COOBITHS
noauepkuBaroT npogoipkaromuecs ycwnusa TXNM  Energy mno ymnpaBieHMIO CBOMMH
(HMHAHCOBBIMU 00s13aTEIHLCTBAMU U COOJIIOICHUIO HOPMATUBHBIX TPEOOBaHUIA.

https://ru.investing.com/news/sec-filings/article-93CH-3019775

PUA Hoeocmu, 03.12.2025, Bnacmu ®paHyuu He 6ydym npuHuUMamsb
6r00xem e 06x00 napsiameHma, HeCMompsi Ha pa3Hoasiacusi

lMpasumenbcmeo ®paHyuu He cobupaemcs npUHUMamse rPoekmsbi 6rodxema
Ha 2026 200 8 06x00 20/10c08aHUsI 8 nNapsaMmeHme, HECMOMpPS Ha npPodosnKarouuecs
pasHoanacusi cpedu rnosumuKo8 no noeody umoe208ol 8epcuu mekcma, 3asieurna 8
cpedy opuyuanbHbil npedcmasumerb ¢hpaHuy3ckoao kabmuHa Mod bpexoH.

3aKOHOMPOEKTHI O TOCYJAPCTBEHHOM OIOKETe U 0I0/KETE COIMAILHOTO CTpaxoBaHus Ha 2026
r0J1 HAXOAATCS B HACTOSIIIIMI MOMEHT Ha PaCCMOTPEHUH TapIaMeHTa.

«MBI OTJIOKWIN (CTaThIO KOHCTUTYLIMH, TTO3BOJISIOLIYIO IPUHUMATh 3aKOHOIIPOEKTHI B 00X0.
napyiaMmenTa - pea.) 49.3 B cropony. Mbl B3suth Ha ce0st 00513aT€NbCTBO HE UCIIOJIB30BATh €€, U
MBI HE BOCHIOJIb3YeMCH eil», - cka3asa bpexoH B adupe paanocranimu RMC.

ITo e€ cmoBaM, mpuOErHyTh K MPUHATHIO OIO/KEeTa O€3 TOJIOCOBAHMS B MApJIaMEHTE - 3HAUUT
MOJITBEPAUTD «IIPOBAN 00CYKICHUI apIaMeHTapUEBY.

OpnHUM U3 BOIPOCOB, CTABILKX CIIOPHBIM JUIsl HU)KHEHW U BepXHEH nanat napiaamenta ®panuuu
B KOHTEKCTE MPUHATHUS OI0/PKETa COLICTPAXOBAHUS, ABIISAETCS MONPaBKa, IPeycMaTpUBaroIas
NPUOCTAHOBKY TEHCHOHHOW pedopmbl. Panee HammonanbHoe coOpanue (HMXKHsS Tanata)
IPUHSIO 3TO HOIPaBKY, ofHaKo mo3xke CeHar (BepxHss nanata) orMeHm ee. Ilocne atoro
CMEILIaHHAas KOMHUCCUS U3 JEIyTaTOB M CEHAaTOPOB HE CMOIVIA JOCTHYb COIVIALLICHHS I10
3aKOHOIIPOEKTY, JOKYMEHT BepHeTcs B HanmonansHOe coOpaHue 1)1 BTOPOrO YTEHHSL.

B oxTs6pe riaBa ¢paniry3ckoro kabmuna Cebactbsan JIGKOpHIO 3asBUII, YTO IPOEKT OIOKETa
Ha 2026 rom mpeamoiyaraeT cokpamieHue aeduimrta Oromkera 10 4,7% BBII u comepxut
«CMeJble 5KOHOMHUYECKUE MepbI». B 4acTHOCTH, OH MpeycMaTpUBAET MOBBIIIIEHUE HAJIOTOB Ha
14 Muinap1oB €Bpo, 3aMOPO3KY MEHCUH 110 CTAPOCTH U COLUAJIBHBIX BBITLIAT.

3a Bcio ucroputo Ilstoit pecnybmuku (¢ 1958 roma) Oonbiie Bcero (28 pas) crareio 49.3
ucrosb3oBan Mumens Pokap, BosrnaBisBmuii kabMmuea ¢ 1988 mo 1991 rox mpu ®dpancya
Murttepane. [ 1aBa npaBurenscTBa Makpona B 2022-2024 rr. Dnuzaber bopH 3anumaet Bropoe
MECTO, OHa MpHMEHWIa cTaThio 23 pa3a. bopH B oTcyTcTBHE aOCOMIOTHOTO OONBIIMHCTBA
rOJOCOB B MapjlaMeHTE y MpPEe3UIECHTCKON (pakiuy NpUMEHsIa 3TO «KOHCTUTYLHOHHOE
opyxue», kak ero okpectuian CMU, nist mpoBeneHns 3aK0OHOMPpoeKTa o 0ropkere Ha 2023 rog,
a TaKKe Ui TPUHATHS BBI3BABIICH MacIITaOHBIE MPOTECThl BO DpaHIMH MEHCUOHHON
pedopmBI, TOBHIIIAIOIIECH BO3pPACT BBIXOA HA MIEHCHIO ¢ 62 10 64 meT.
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PymbIHUst ce2o0Hs1, 03.12.2025, Boicwuli cy0 nnaHupyem ocrnopumsb
3aKOH O MeHcusiX Ma2ucmpamoes

Bbicwut cyd, nod pykoeodcmeom Jluu CasoHea, cobupaem ceoux cyoeu 0Ors
o0bcyxdeHusi 803mMoxXHocmu obpaweHuss 8 KoHecmumyuuoHHbit cyd (KC) no nogody
3aKOHa O MeHCUsiX Maaucmpamos, 3a Komopbil kabuHem MUHUCMpPO8 80 2rase C
Unue BonosiHom 80 emopoli pa3 83551 Ha cebss omeemcmeeHHOCMb 8 rnaprameHme.
Bbicwuli kaccayUoHHbIU cyd yxe ocrnapusasi amom 3akoH 8 KC nocne nepeou
MonbIMKU rpasumeribcmea.

https://romania-today.ru/news/different/2025/12/03/ysshiy-sud-planiruet-osporit-zakon-o-
pensiyah-magistratov
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