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TeMbl oHA

I'K «Xomnemy eneopuna ¢ HII® BTE yuemuyio cucmemy, obecneyusarowyro eedenue
oyxeanmepckozco u urancogoeo yuema Ha Eounom nnawe cuemos, ¢ yuemom
ompacnegvix cmanoapmos u omuemuocmu banxa Poccuu. Cucmema, nocmpoennas na
oaze pewenuti «Xomnem: HOOy», «Xomnem:XBRL» u «Xomuem:IFRS 17», obecneuuna
DoHOY HeoOX00UMbIL YPOBEeHb NPO3PAYHOCMU, MOYHOCMU U ONEPAMUSHOCMU NpU
n0020MOoBKe OMYEMHOCIU, YMO OCOODEHHO BAJXCHO 8 YCI08UAX UBMEHAIOUWUXCS
Ppe2ysmopHbiX mpebosanHull K HeKpeOUMHbIM QUHAHCOBLIM OP2AHU3AYUAM, nepedaem
IT Channel News

Ilo umoeam 2024 2o0a gpono «bY/[VIIIEE» pacnpedenun na cuema c80ux KIUeHMO8 8
Yomypmcroii pecnybnuxe no obszamenviomy nencuonnomy cmpaxosanuto (OIIC) 503
Man pyoneu. A maxoice, 3a aHBapb-cenmaopvy 2025 200a evinaamun u3 cpeocms
NEeHCUOHHBIX Haxonnenuti 63 man pyoneil. Baswcno ommemumv, umo pasuuya no
00X00HOCMU (YOHO08, NPedCmAasIeHHbIX ce200H 8 PD — nesnauumenvua. [pu smom
ooxoonocmo HII® «BYIVIIIEE» no umozam 2024 200a éviuie cpedHezo no pulHKY,
nuwem Izhlife.ru

Bce bonvwe epasxcoan PD exoosam 6 npoepammy ooneocpounwvix coepexcernui (I177C),
3aKI04eH0 Oonee 8§ MULIUOHO8 MAKUX 002080p08, 3as6un npesudenm Poccuu
Bnaoumup I[lymun. O6 smom coobwaem PUA Hosocmu.

JIveomul 01151 pabomooamerneil, Y4acmseyloumux 6 COYUHAHCUPOBAHUU HAKONLEHUL CBOUX
COMPYOHUKO8 8 NPOSPAMME Q0JI20CPOYHBIX COepedceHUll, BCmynsam 6 cuny ¢ 1 cenmsopsi
2026 200a. O6 smom 3asaéun npesudenm Poccuu Bnaoumup Ilymun, evicmynas Ha
unsecmuyuonnom gpopyme "Poccus 306em!, nepedaem TACC

Brooicenus poccusan 6 npoepammy doneocpounsix coepexcenuti (IIJC) cocmasunu yoice
bonee 560 munnuapoos pyonei, 3aseun munucmp gunarncoé PO Anmon Cunyanos na
gopyme "Poccus 306em!"._O6 smom nuwem PUA Hosocmu

C 1 Oekxabps mnozogyukyuonanvuvie yeumpvl Pocmoeckou obracmu oguyuanoro
HOOKTIOUUNUCL K NUOMHOMY HPOEKmY No 0QOPMIEHUI0 002080pP08 0020CPOYHBIX
coepesicenuti. 06 smom coobwaem npasumenbcmeo Pocmosckoti obacmu co ccwvlikot
Ha 3amecmumens 2ybepuamopa pecuona Apmém  Xoxnos. Hoeaa ycayea
npeooCcmasnsaemcs 8 CeKmopax noib308amenbcko2o  conpogodcoenus MPDL].
Ilocemumensam Oocmynusvl KOHCYIbMAYUU CHEYUATUCTO8, KOMOpble PA3bACHAM
Apasua yuacmus 8 npocpamme, NoOMo2ym 8blopams nooxooswuil pono u ogpopmums
coomeemcmayowuti 002080p, coobwaem 2azema « SHams uwaxmepay

Ilpasumenvcmeo Poccuu 0006puno 3aKOHONPOeKm, HANPABIEHHbIU HA USMEHeHUe
NEeHCUOHHO20 obecneuenuss pabomaswux na Yxpaune, ¢ J[HP u JIHP, coobwaemcs Ha
catime kabmuna. Ilooueprusaemcs, umo pazpabomra 3aKOHONPOeKmMa NPOOUKMOBAHA
He0OX00UMOCMbIO  YCMAHOBIEHUSL €OUHO0OPA3H020 N00X00d K Y4émy nepuooos
pabomsl U UHOU OesAMEeNbHOCIU 2PaXCOaH 8 YelsiX UX NEeHCUOHHO20 obecnevemus,
ungopmupyem PUA Hosocmu

Puckoeé nosviwenus nencuonnozo 6o3pacma 6 Poccuu 6 euoumoii nepcnekmuse Hem,
3asasuna 6 pazeosope c «/lenmou.py» oenymam I'ocoymur Ceemnana beccapab. Ona
00BACHUNA, YMO, HECMOMPSs HA CMApeHue HAaceleHUs, NPousso0UmeIbHOCMy mpyod
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pacmem, a 3mo Oellaem 603MONACHOU NOOOEPHCKY Oonvue2o yucaa mooetl. beccapab
samemuna, uymo ececo 30 nem HA3A0 HeNOBEUECMBO MONbKO 3HAKOMUILOCHL C
UHmMepHemoM, a ce200Hs yugdposusayus u pooomu3ayus NPUMEHAIONC NOBCEMECMHO,
U MEeXHON02UU NPOOOIAHCAIOM PA3BUBAMBCS euje boaee AKMUBHO, YeM 8 NPOULTOM

Pasnuya medxcoy pasmepamu cmpaxogoi neHCuy no Cmapocmu U COYyuanIbHoOl neHcuel
Yyoce cetiyac cocmagnsem okono 10 meic. pyoneii u 6yoem npooonxcams pacmu. 06
omom_«l azeme.Ruy 3aseuna uien komumema I ocydapcmeennoii Oymvl no mpyoy,
coyuanvHol norumuke u oeram eemeparog Ceemaana beccapab

Poccuiickum nencuonepam 6 nocneonuti mecsay 2025 200a 08axicovl @viniamsm
CMpaxogoe coOepiHcanue: 6 pPAMKAx CMAHOAPMHO20 O0eKAOPbCKO2O HAYUCIEHUS U
docpouno 3a aueapv 2026 2ooa. Kaxue xamezcopuu epadxcoan noaydam OBOUHYIO
neHcuro u Kakou byoem umoeogas cymma, pazoupanucs «Hosocmu Mockewbly

LUuTatbl AHA

Braoumup Ilymun, npesudenm PD: "V nac 6cé 6onvue epasxcoarn 6xo0sm 8 NPpOSpammy
00J120CPOUHBIX COEpedCceHUll, KOMOPble CLYHCAM GANCHBIM UCTIOYHUKOM OJis1 OTUHHBIX
ungecmuyull. Yoice 3axnoueno 6onee 8§ MULIUOHO8 MAKUX 002080P08 HA CYMMY NOUMU
560 munnuapoos pyoneii”,

Onee Mowwnak, eenepanvuviti oupekmop HIID «BYIVIIEEy: «/{ekabpb — smo mom
MecAy, 8 KOMOpPOM 6bl MOdCenme OMKA3AMbCs Om Heebl20OHOU 0 eac cmeHnvl HIID,
eciu 8bl NOOABANU 8 DMMOM 200Y 3ds8/eHUe 0 nepexooe 6 Opy2ou pono. B nawem gonoe
8bl Modiceme nepesecmu NeHCUOHHble HAKONAEHUS 6 NPOSPAMMY O00J20CPOYHbLIX
cbepeoicenuti 6e3 nomepsb. B smom ciyuae, HaAKonjieHHvle cpedcmea MON*CHO OyOoem
UCNONb306aMb  HA ONAAMY 00PO20CMOAWE20 JNeYeHUs, eClu MmaxKas Cumyayusl
eoznuxknem. A coeemyio nepegecmu cpeocmea ¢ odocosopa 06 OIIC ¢ IJ[C u ne
donyckams nOmepb Npu CPOUHOU cMmeHe GoHOA. DMo OYeHb aKmyanibHO 05 Jiodell
cmapue 40 1em, kKomopvim ocmanoce nopsaoka 15 nem 0o nencuuy

Ceemnana beccapa6, unen komumema I ocoymor P@ no mpyoy, coyuanbHou noiumuke
u denam eemepanog: « Coomnowenue pabomarowux u neHcuoHepos, 6e3yCcilosHo, OYetb
8AJICHO, HO DIMO 0ANeKO He eOUHCMBEHHbIU (aKmop, 6IUAWUN HA NOGbIUEHUE
nencuonnozo eozpacma. Ce200Hs pabomarowue epadcoane 3a cuem CMmpaxoewvlix
63HOCO8  HANONHAIOM  NEHCUOHHbIU  (QOHO,  KOMOpwlll  pacxodyemcs  Ha
coomeemcmayiouwue guinaamel. M credyowue neHcuonepst 6yoym nouyiams cpeocmed
yorce 3a cuem HO8020 mpyo0ocnocobnozo noxkonenus. Coomuoutenue, 0elucmeumensHo,
mensemcs. Ho u pacmem npouszgooumenvHocms mpyoay

Ceemnana beccapab, unen komumema I'ocoymer P® no mpyoy, coyuanbHoti notumuke
u Odenam eemeparos. «TexHono2uu KOIOCCANbHO GIUAIOM HA NPOU3BOOUMETLHOCHb.
HUmenno onu noseonam HUGEIUPOBAmMb MAKOU Hpoyecc KAK CmapeHue HaceleHus,
KOmopoe npoucxooum He moJivko 6 Poccuu, Ho u 8o ecex pazgumuix cmpanaxy
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OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTH MNEHCHOHHOM OTPACJIH .......oceeeeecrernencnenensnresesesessasesesess 14

HoBocTH 0TPACTH HITD ........cuuueiiinniiininniininnicsssnnicsssnsicssssscsssssecsssssssssnssscssns 14

PBK, 02.12.2025, TaBpuH HannoMHUI 0 co3AaHHbIX Ha eHcuu u3 CIIA «inaepax Haiei
DKOHOMIKHII) ..c.ueteeeuttteetteeettee sttt e eatteesabeeesateeeeabeeesabeeesabeeeasteeebbeeeabteeeabaeeeabbeesabaeesabeeenaseeenaneeenns 14
I'maBa Kismet Capital Group mpeuIoKuI HCIONb30BaTh JEHBI'H NEHCHOHHBIX H
CTpaxoBbIX (DOHIOB - «He Oomnee 5% uau OyKBaIbHO HECKOIBKUX MPOIICHTOBY - JUIS
IIPSAMBIX HHBECTUIUHI B YACTHBIE KOMITAHUM 14

Finam.ru, 02.12.2025, TaBpuH MpeIoKN YBEIUIUTD JIUMUTHl MHBECTUPOBAHHS B aKIIUU
TICHCHOHHDBIX JIEHET «..enueeeeeneeeeeeeeeeeeeeeeeeeeeeeeeeenaeseeanaeseeeenaeseeennaeseeeenaeeeeennaeseennnaeeeennaeaeenanaaaee 16
CTpyKTypHBIE U CUCTEMHblE MHBECTHUIIMM B YaCTHBIM OM3HEC MOIJU OBl CTaTh
OO0JIBIIMM MOTEHIMAIIOM JIJISl POCTA POCCUHCKON IKOHOMUKH, CUUTAET OCHOBATEIb

u rnaBa komnanuu Kismet Capital Group MBan TaBpun. CBOMM MHEHHEM OH
noeiics Ha popyme «Poccust 30BeT!». 16

PUA Hogoctu, 02.12.2025, KauecTBeHHOE MPEAJIOKEHUE aKIIUA HEOOXOIUMO JIJIst
WHBECTHUIINI MEHCUOHHBIX CPEACTB - HAOUYIITHHA ....cvviiniiiiiieiieeieetee e 17

Poccun Hy>XHO IOymarh O Ka4yeCTBEHHOM IIPEUIOKCHHH HWHBECTOpPAM aKIMH
KOMITaHWH, KyJa MOIJIM Obl HampaBiAThCS TEHCHOHHBIE COEpeXeHHs, 3asiBUIIA

riaBa banka Poccun DnpBupa HabuymiuHa. 17
AK&M, 02.12.2025, HII® «BJIAT'OCOCTOAHUE» — munep cpean HII® no konuuecTBy
TIOJTYYATCIICU TICHCHH ....ceuvveeenereeenereeeeeeestteesaseeesnseeessseeesnseeannseeessseeansseesnsseesnsseesnsseesnseessseeennnes 17

bank Poccum moaBsen UTOrM AESTENBHOCTH HETOCYNAPCTBEHHBIX ITEHCHOHHBIX
¢onnoB 3a Tpu KkBapraza 2025 roma, COOTBETCTBYIOIME IOKa3aTENH
onyOJIMKOBaHbI Ha caiite peryistopa 27.11. B cooTBercTBHM € 0UIIHATBEHBIMU
nanHbIMU HIT® «BJIATOCOCTOSAHUE) 3annMmaeT nepBoe MECTO IO KOJTHYECTBY
MI0JIy4YaTesIe HErocy1apCTBEHHOM IIEHCHH. 17
IT Channel News, 02.12.2025, HI1® BTD BeiOpan TuHENHKyY pelieHui « XOMHETY ................ 18
I'K «Xomuer» BHenpuia B HII® BTH yuerHyro cuctemy, oOecnedrBaroIyro
BeZICHHE OyXTajTepckoro M (pMHAHCOBOTO ydera Ha EauHOM mutaHe c4eroB, C
Y4YETOM OTpacieBbIX CTaHIApTOB M oOT4yeTHOCTHM banka Poccun. Cucrema,
noctpoeHHass Ha 0Oa3e pemenuit «XomHeT:H®O», «XomuerT:XBRL» wu
«XomueT:IFRS 17», obecneumna ®oHay HEOOXOIUMBINH YPOBEHb MPO3PAYHOCTH,
TOYHOCTH M ONEPATUBHOCTH IPH MOATOTOBKE OTYETHOCTH, YTO OCOOCHHO BaXKHO B
YCIOBMSIX ~H3MEHSIOIIMXCS  PEryJSATOPHBIX TpeOOBaHMH K  HEKPEAUTHBIM
(MHAHCOBBIM OpraHU3AIHSIM. 18




MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Izhlife.ru (MxeBck), 02.12.2025, Kak npuyMHOXHUTh IEHCHOHHBIE HAKOTIJICHUS O€3 JTUITHIX
PHICKOB ....ttieiiieeeiiteeeitte et te et ee ettt e sateeesabteesabeeeabeesasteesasteesasteeenseeeanseeesseeennseesnsbeesnsseesnsaeennseeenns 18
Y KIWEHTOB HErocylapcTBeHHbIX NeHCHOHHBIX (ouaoB (HIID) ects mpaso
cMeHuTh (oHI. Ho MHOTHE HE 3ayMBIBAIOTCS O TOM, YTO IMOCTICIIHBIA MEePexo/]
MOKCT CTOUTH YaCTU YKC HAYUCIICHHOI'O OO0XO0Ja Ha Ballli HAKOIUICHUA. B »Tom
MaTepuaiie pa3oupaeMmcsi, Kak MpPeIOTBPATHTh MOTEPH M HCIIOIB30BaTh CPEICTBA
| s3pdpexrnsro. 18

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM .ouveereersuneecssnercssnsesssassecssnssesssnssscsns 20
PUA Hosoctu, 02.12.2025, [1yTun pacckasai o nporpamme JOJArOCPOUYHBIX cOepexeHuii ... 20
Bce Oonbmie rpaxgan PO BXoAsaT B mporpamMmy JOJTOCPOYHBIX COEpeKEeHHIA

(ITAC), 3aknroueHo 6ojee § MHIJTMOHOB TAaKUX JIOTOBOPOB, 3asiBUJ MPE3UJICHT
Poccun Brnagumup IlyTus. 20

TACC, 02.12.2025, ITyTuH: 16roThl A7 OU3HECa 10 COEPEKEHUSAM COTPYTHUKOB BCTYTIAT B
(70 ) ol B 1S3 2 3 (0] o PRSP SP 20
JIprotel i paboTonaresnei, y4acTBYIOMNUX B COGUHAHCUPOBAHUHM HAKOIJICHUN
CBOMX COTPYAHUKOB B IIPOrpaMMe JI0JTOCPOUYHBIX COEpPEKEHHM, BCTYIIAT B CUILY C
1 centsiOpst 2026 roma. O6 stom 3asBua npesuneHT Poccun Bramumup I[lytum,
BBICTYyTIasl HA MHBECTUIIMOHHOM opyme "Poccus 3o0Bet!" 20

PUA Hosoctu, 02.12.2025, BnoxeHusi pOCCUSIH B IPOTPaMMYy JOJTOCPOUHBIX COepEKeHUI
yKe MPEBBICUITH 560 MIIPI PYO = CHITYAHOB. .....eeeuvieiieeiieiieeiieeiieeieesieeeteeeneeseesireeseeseneeneeas 21
Brnoxxenust poccusH B mporpammy aonrocpounbix coepeskenuit (IIJC) cocraBunm
yxe Oonee 560 mMummmapmoB pyOsei, 3asBus MUHUCTP ¢uHAHCOB PD AHTOH

I Cunyanos Ha (opyme "Poccust 30Bet!". 21

RT, 02.12.2025, IToBblieHHBIN HAIOTOBBIHM BbIYeT: I1yTHH HATOMHIII 00 OCOOBIX YCIIOBHSIX
JUTSL CeMEW TIPU YYaCTUH B MPOTPAMME JTOITOCPOUHBIX COCPEIKEHMM. ....evverrreneirnreeieieanienaeenns 21

VYyacTBymomye B IporpaMMe J0JITOCPOUHBIX COePEKEHNN CEMbH CMOTYT TIOTY4YaTh
MOBBILLICHHBIM HAJOTOBBIA BBIYET, 3asBWI npe3uneHT Poccun Brnagumup [lytus.
JIprora 3apabotaer ¢ ceHTs0ps 2026 roga, a BOCIOIb30BaTHCS €M paspelaT npu
zaxmouenuu ngorosopa [1/IC B mons3y pedbénka. Taxoke rmaBa rocyjapcTsa OLEHUIT
TEKyIIee TOJI0KEHUE e B 9KoHOMHKE. [1o ero cioBam, 6e3paboTuiia coxpaHseTcs
Ha PEKOPJIHO HU3KOM YPOBHE, a CUTyaIlHs B ToC(UHAHCAX OCTA&TCS CTaOMIbHOM.
[Ipu 3TOM BaXHBIM JOCTHXKCHHEM TEKYIIETO TojJa TJlaBa TOCyJIapcTBa Ha3Ball
CHW)KEHHE WHQIISAIIH. 21
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[Tonynsprocts MHAMBUAYanbHbIX MHBecTcueToB (MMC) B Poccun pacrer. Kax
coobumn I[b, 3a 3 kBapTam WX KOJWYECTBO YBEIWYWIOCH Ha 72 THICAYU H
npessicuiio 6,3 miaH. Hetto-npurok nputok cpeacts Ha MUC coctaBun 59 mupa
pyOseii, oka3aBIIMCh MaKCUMaIbHBIM ¢ Hadana 2025 roma. [To utoram kBapTana
oobem axktuBoB Ha WMC BbIpoc m0 753 wmupn pyoOneit, nmpubasu 11% B
KBapTalbHOM BbIpaxkeHUU U 44% - B rofoBoM. Mexay TeM, BJIACTU AKTHUBHO
NPOJBUTAIOT U JPYTrOil MHCTPYMEHT — MpOrpaMMy JOJITOCPOUYHBIX cOepexeHui
(ITAC) — u BBomAT mo HeMy HOBbIE JbroThl. [louemy, HecmoTpst Ha 310, UHC
OCTAIOTCs B TPEH/IE, B 4eM uX npeumyuiectsa U nouemy MM C yacto nmonoynHsIOT B
nexabpe? Finam.ru moarotosui 0030p. 24

Acconmanus Poccuiickux bankos, 02.12.2025, A6comtor bank yBenuuwmi Ha 17%
KOJINYECTBO 0(OPMIIEHHBIX JIOTOBOPOB I10 NMPOrpaMMe OJITOCPOUYHBIX COCPEKEHUH ............ 27
Abcomor bank mo utoram Hoa0ps 2025 roma odopmun Ha 17% poroBopos
Jonrocpounsix cOepexeHuit Oosnbliie, yeM MecsueM panee. CpenHsas cymma
noroeopa coctaBuwia 55 000 pyOneil. Yke TpeTtuil Mecsn MOApsSA KOJIHMYECTBO
KJIMEHTOB, O(QOPMHUBILIMX 3TOT MPOAYKT M cyMMa B3HOcoB mo [Iporpamme
JIOJITOCPOYHBIX COEpPEKEHUI Jepxkarcs Ha PEKOPAHO BBICOKHUX YPOBHSX, YTO
CBUJIETENILCTBYET O PACTYILEM UHTEPECE K MPOAYKTY. 27

AngarskMedia, 03.12.2025, Jlerkuii myTh K IPHYMHOXEHHIO JOXOMA: KaK JOJITOCPOYHBIE
cOepeKeHHSI TOMOTAIOT KOTIUTD HA OYIIYIIICE ....cvvenveenreenreieenteetesitesteeteeitenteeaesaeesneeneennenaeenee 27
[Tporpamma nonrocpounsix coepexxennii (ITJIC) neiicTByeT yxe modtu aBa roja.

[To madopmanuu npaBurenbcTBa MpKyTCKOi 00iacTu, HAlll perMoH BXOAMT B
YHUCJIO JTUAEPOB IO IMIPUBJICYEHHUIO IPAKIAH K y4acTHIO B mporpamMMe. C MOMeHTa
zanmycka IIJIC B Heé Becrymwim mnoutu 5% sxureneil Ilpuanrapes, KoTopsle
saxmoum 6osiee 100 ThICSY TOTOBOPOB ¢ 0OBEMOM BIIOKEHHUH Oojiee S5 MIIpA
pyOusieii. B yeM mpuBiIeKaTeIbHOCTh MPOTPAMMBI JOJITOCPOUYHBIX COEpeKeHHA?
PazbepemMcs BMecTe ¢ HAIIMM SKCIIEPTOM 27

Aud, 02.12.2025, Xurtenn Bragumupckoit 001acTi HAKOTIIIA 4 MIIPJT PYOJICH ................... 30

Kurenrm BmamumMupckoid 00NacTH  aKTHBHO  YYacTBYIOT B IpoTrpamMme
nonrocpounbsix coepexxenuit (I1J1C). Peruon 3ansut yerBeproe mecto B LIPO no
YHUCIly YYaCTHUKOB ITPOTPAMMBI. 30

HUA-KpacHosipck, 02.12.2025, YKurenu kpas cCMOTyT BCTYIIUTh B IPOrpamMMy JOJITOCPOUYHBIX
cOepeKEHHIM YEPE3 MDLL......ooiiiiiiiiiiiiie ettt et 30
KpacHosipckuii kpail - TUIOTHBIN PETHOH, TJI€ JKUTEIN MOTYT 3aKJIIOYUTh J10TOBOP
no [Iporpamme monrocpounsix cOepexxenuit ([IC) B MHOTrOQYHKIIMOHATHHBIX

neHTpax «Mou JTOKyMEHTBD. 30
3nams maxrtepa, 02.12.2025, M®II PoctoBckoit o06mactr Hauaau paboTy B MAJIOTHOM
IPOEKTE MO0 OPOPMIICHHIO TOTOBOPOB JOJITOCPOUHBIX COCPEKECHUM ... 31

C 1 nexaOpst MHOro(yHKIIMOHATIbHBIE HEHTPBI POCTOBCKOM 06sacT oduuanibHo
NOJKITIOYMINCh K  MWIOTHOMY TPOEKTy TIO0  O(GOPMIIEHHIO  JJOTOBOPOB
JoArocpouHblx cOepexennil. OO0 3TOM cooOmaer npaBUTENLCTBO PocToBCKOM
00J1aCTH CO CCHUTKOM Ha 3aMecTUTels TyoepHaTtopa pernona Aprém Xoxmos. 31
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banku.py, 02.12.2025, Odopmmuia [TIC - 3a4€M MHE 3TO HYIKHO......ccervreerereeerrreeerreesneeennnes 31
[Tpuset, npy3bst! Ha nmpouuioil Henene st BCTynuiIa B POrpaMMmy JOJATOCPOYHBIX
cOepexeHmil. Pemmna nogenuTbes ¢ BAMU T€M, YTO S y3Hala Mpo Hee B OaHKE U
3a4eM BOOOIIIE BIHCAIACH B 3TY UCTOPHIO. 31

HoBocTH pa3BuTus cucreMbl 00513aT€JIbHOIO IEHCHOHHOI'0 CTPAXOBAHUSA M
chaXOBOﬁ HeHcl/IH............................................................................................. 33

CBoOopgnas mpecca, 02.12.2025, DxcniepT: CIIyXu O TOBBIIICHUH IEHCHOHHOTO BO3pacTa
MaJar0T Ha OJIArOJJATHYIO MOYBY TPABMBI OT PEPOPMBI 2019 TOMA ...cvvvenviieiieiiieiieeieeieeee, 33
B KkoHIle roga poccusiH Halyrajau clioBa YjeHa KOMUTETA M0 TPY.y, COLMAIBHOM
MOJINTUKE W JIeJlaM BETEPaHOB HIDKHEW mnanarbl mapiameHta P® CaeriaHsbl
beccapal, 3asBuBmIeH, uTO TrpaxaaHe P® MMEIOT BO3MOMKHOCTH CYIIECTBEHHO
YBEJIMUYUTH pazMep OyAyliei neHcuu, OTJIOKUB €€ MmojlyueHue Ha cpok a0 10 ner.
B »TOM MHOrHe yBHAETM MPOUIYNbIBAHUE MOYBBI BO3MOXHOTO TOBBIIICHUS
MIEHCHOHHOTO BO3pacTa B CTpaHe. 33

MzBectus, 03.12.2025, JIBe nencuu B Aexadpe 2025 roga: KoMy MoJIOKEHA IBOMHAS BBITIATA

B nexabpe 2025 roma 4acTh pOCCHUHCKHMX TEHCHOHEPOB TOJYYHUT ITOBBIIIICHHBIC
BBITUIATHI JIBXJIBI: CHadajga OOBIYHYIO TEHCHUIO 3a JeKaOph, a 3areM - YxKe
MPOUHACKCUPOBAHHYIO SIHBAPCKYI0. DJTO CBS3aHO C JUIMHHBIMH HOBOTOIHHMH
KaHUKyJaMHd M TE€M, YTO HHJAEKcalMs CTpaxoBbiXx mneHcudd B 2026 roxy
3amjaaHupoBaHa UMEHHO ¢ | sHBaps, a He ¢ 1 ¢espans. [logpoOHee o ToMm, KTO
MOJIYYUT JBE TICHCUHU B JIeKaOpe M B KaKue JHU KJaTh BBHIIUIATHI, - B MaTepHaie
«3BecTuitm. 34

[TapnamenTckas razeta, 02.12.2025, Poccusine MOTyT 0()OpMUTH SIIEKTPOHHOE
CBUJIETEIIBCTBO MEHCUOHEPA HA «I'OCYCITYTAXD) 1uvvvieeniiieiiiiieniieeniiteeiteeeiteeeiree et e et esaee e 36
Poccusine MOryT oOpMHUTE 3JIEKTPOHHOE CBHUIETEILCTBO MEHCHOHEpPA B paMKax
KU3HEHHOU cuTyanuu «Beixos Ha meHcuro» Ha «['ocyciayrax». O6 sTom 2 nekadps

I coobmraercst Ha caiite [IpaBuTenbCcTBA CTpaHBbI. 36

PUA Hogsoctu, 02.12.2025, Kabmuna P® onobpun Beienenne Muntpyay cpeacts st @onnia
TIEHCUOHHOTO CTPAXOBAHHS «...eeeeeuerveeeerunrreeeanneeeeeesanseeeesansseesasasseeesssssseesssnssseesssnsseeessnsseessnnssees 36
[TpaButensctB0 P®  omoOpwio  BbyieneHue MUHTPYIY  CPEICTB  JUIS
MexOroKeTHOro TpaHcgepra B @oHj neHcuoHHoro crpaxoBaHus (Coudonn),
coo01aer npecc-ciryx0a kabMuHa. 36

PUA Hogoctu, 02.12.2025, Kabmuna P® ogo0puit 3akOHOIPOEKT O IEHCHOHHOM
obecnieuennu padboraBimux Ha YkpauHe, B JIHP u JIHP ... 36
[TpaButenscTBO Poccun 0100puiio 3aKOHONIPOSKT, HAMPABJICHHBINH HAa U3MCHECHHE
NEHCUOHHOTO obecnieueHus padorapmmx Ha Ykpaune, B JJHP u JIHP, cooOmiaercs
Ha caiiTe KaOMHHa. 36

PUA Hosoctu, 03.12.2025, denytat ['oBeipuH: B Poccuu ¢ 1 ssHBapsi IpOUHAEKCUPYIOT
CTPAXOBBIC TICHCHU HA 7,0%0 c..uviiiiiiieiiiieiiie ettt et ettt e ettt e st e e sabeeesnns 37
CrpaxoBele neHcuu B Poccum ¢ 1 stHBapst moBbicsaT Ha 7,6%, coobumn PUA
Hosoctu genyrat I'octymsl Anekceit ['oBsipus ("Enunas Poccus"). 37
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PUA Hosoctu, 03.12.2025, Bune-cnivkep '/l npensioxusn BBECTH MPEIHOBOTOTHIOIO

BBITUIATY JUISI TIEHCHOHEPOB «...cuveenrreuteenteeriteenteenueesteesueeesneesseesateesaseenneenssesnseesaseenneenseesnseenunenns 37
Bunie-ciukep Tocmymsr bopuc Yepuwimos (JIAIIP) mpennmoxkun BBecTH
"HoBoroguuii kanutan" — €XEroJHy0 MPEIHOBOIOJHIOI BBHIIJIATY B pa3Mepe
ISTh ThICAY pyOIe sl BceX KaTeropuii IEHCUOHEPOB. 37

[IPAVIM, 03.12.2025, FOpHCT 06BACHIIIA, MOTYT JIH HPUCTABBI APECTOBATH NIEHCHIO............. 38

MHorue cuyMTalT, YTO MEHCHs - YCTaHOBJIEHHOE TOCYAapCTBOM IOcoOHe 0
CTapOCTH, KOTOPOE HEBO3MOXHO B3bICKaTh. OJHAKO C HEr0 MOTYT yJAEp)KUBaTh
JIOJTH, HO JIMIIb B CTPOrO OIpPEIENIEHHBIX MpeJenax, pacckasana areHTCTBY
"ITpaiim" 3ynbdus Jlaitmanosa, crapmmii ropuct HannoHambHON IOpHUIMYECKOM
koMmanuu "Murtpa". 38
JlenTa.py, 02.12.2025, PoccusiHaM HAOMHWJIM O CKOPOM MHJIEKCAIIUU TEHCU M ....cc.vvveennnenne. 38
B xonne nexkabps 2025 roma mokuiibie pOCCUSIHE TIOJIyYaT MPOUHIEKCUPOBAHHYIO
nercuto. OO 3TOM TpakJaHaM HamOMHMI ryaBa komutera [ocaymsr (I'Zl) mo
TPyAy, COUMAIBHON MOJUTUKE U JieJIaM BeTepaHoB SpocnaB Huios. 38

JlenTa.py, 02.12.2025, B I'ocagyme BrIcKa3zanuch 0 OyyiieM MeHCHOHHOTO BO3pacTa B

PuckoB moBbIIIeHNsI IEHCHOHHOTO Bo3pacTa B Poccun B BUIUMOI MEpPCHEKTHBE
HET, 3asBujIa B pa3roBope ¢ «JlenToit.py» nemyrat ['ocmymbr Cetiiana beccapa6.
Ona 00BsiCHHIIA, YTO, HECMOTPSI Ha CTapeHHE HACEICHHSI, TPOU3BOJUTEILHOCTD
TpyAa pacTeT, a 3TO JeNIaeT BO3MOKHOW MOICPIKKY OO0JIbIero yncia groaeid. 39

lNazera.py, 02.12.2025, Poccusin npexynpeaniv 0 pa3pbiBe MEXIy CpeHEN U COLMATIbHON

TICHCHISIMEL . ....cnutteenetteeeuteeeeutteeaaseeeaaseeeaateeeasteeeasteeeasteeeabeeeeabeeesab e e e st e e easbeeensbeeeabbeesabbeesabteenabeeenanee 39
Pazuuma mexay pasMepaMH CTpaxOBOW IMEHCHMU MO CTapOCTH M COLMAIBHOMN
neHcuel yxe ceifuac cocrasisier okojo 10 Teic. pyOreit u Oyner mpoaoKaTh
pactu. O6 stom «I"azere.Ruy» 3asBuia uneH komuteTta ['ocy1apcTBEHHON TyMBI 11O
TPYAY, COLIMATIBHOM MOJMTHKE U JieniaM BeTepaHoB Ceetnana beccapal. 39

®enepanllpecc, 02.12.2025, MUHTpYy 1 CKOPPEKTUPOBAJ IPaBUiIa JIsl IEHCUM POCCHUSH 3a
PYOCTKOM ...eiueiieeiiieeetieeeiteeeetteeetaeesaeeessseeeaseeeasseesssaeeansseeanssaeanseeeassseenssaeensseeassaeensseesnssaennsenenns 40
MUHHCTEpCTBO Tpyda M COUMAIBHOW 3amuThl PO mpemanoxuwio oOHOBUTH
(GOpMYIHPOBKH B PETJIaMEHTE BBITUIATHI MEHCHH Tpa’kaaHaM, MPOKUBAIOIIMM 3a
rpanuneii. COOTBETCTBYIOMIMI MPOEKT MOCTAHOBJICHUS TPABUTENILCTBA pa3MEIlCH

Ha [IOpTajle HOPMATUBHBIX IIPABOBBIX aKTOB. 40

Hosoctu Mockssl, 02.12.2025, JIBoiinas neHcust K HoBomy romy: cKojapKo MoiayyaT

1S3 (617 00) £ (0) 3 (SRS 41
Poccuiickum nencuonepaM B mocienHuit mecsin 2025 roga ABaXKIbl BBITUIATSIT
CTPaxoBO€ COJEp’KaHHe: B paMKaxX CTaHJAPTHOTO JEKAaOphCKOTO HAYMCICHUS U
JnocpouHo 3a siHBapb 2026 roga. Kakue kareropuu rpakiaH MoJjiydar JBOHWHYIO
MIEHCHIO U KaKoi OyieT UTOroBas cymma. 41

Aund, 02.12.2025, /Ige 3a Mecsl. CKOIBKO BBIIAT MOJTy4YaT IEHCHOHEPHI B AeKkalpe ........... 42
Cpa3sy nBe BbIIUIATBI MOJIydaT NEHCHOHEpHl B JeKkaOpe, mpuyeM BTopas OyneT
Oonbiie, yeM mepBas, cooburia aif.ru 3aBeaylomias HaydHOW JlabopaTopueit
«Konn4ecTBeHHBIE METOIBI UCCIIEOBAHNS PETHOHAIBHOTO pa3sBUTHs» POY nMenn
IInexanoBa Enena Eroposa. 42
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PRIMPRESS, 02.12.2025, Unnekcarnuu neHcuii B ssHBape He Oyaet. [leHcrnonepam oObaBIIH
O HOBOM PEIIICHMI. ...cuuveeenereeeureesuseesuseessseessseessseesssseesnsesesnseeessseesnsseesnsseesnsseesnssesssssesssseeennses 42
Poccuiickum meHcnoHepaM cOOOUIMIIM O TPSAYUIMX H3MEHEHUSX B MPOIeaype
MOBBILICHUS BHIIUIAT. Biactu HamepeHbl OTKa3aThCsl OT MPHUBBIYHOW €XETOIHOM
CXCMbl MHACKCAIIMW, U HOBOBBCJCHHSA HAYHYT HeﬁCTBOBaTB YKC B 6J11/1>1<a1‘/'1mne
rojbl, pacckazan TmeHcuoHHbIH dkcrepT Cepreii  Bmaco, coobmraet

PRIMPRESS. 42
PRIMPRESS, 02.12.2025, Yka3 nognucas. I[leacuonepam n1agyT KpynHyIO pa3oBYyIO BBIILIATY
1391 (&)< 10] o< USRS 43

Poccuiickum neHcuoHepam, JOCTUTIHM ONPENEIICHHOTO BO3PAcTa, paccKa3aiu O
HOBOHM JEHEXHOW BBIIUIATE, KOTOPYID OHU CMOTYT MOJIYYUTh YXKE B TEUCHHE
nexabps. [IpaBo Ha moiydeHHE CPEICTB MMEIOT MOXKHWIIbIE T'pa)KIaHe, KOTOpBIC

MoJIaayT COOTBETCTBYIOIIEE 3asBieHue, cooduaer PRIMPRESS. 43
PRIMPRESS, 02.12.2025, Ilencuonepam Boimiatst no 15 000 py6neii. Ctana uzBecTHa gara
HOBOTOTHET BBITIITATEL ..vvueeeeeeteeeeneeeeeeeeeeeueenenaesseeseesaannneaesesesessennnnasssesessennnnnasssseessuensnnnnnnes 44

PoccuiickuM MOXWJIBIM TpaXkJaaHaM COOOIIMJIM O HOBOHM BBIIIATe, KOTOpas
MPEBBICUT 15 ThICSY pyOsieit. MHOTHE U3 HUX CMOTYT MOJIYYUTh 3TH JACHBIH Y)KE B
KOHIIE JexalOps, 4To jAenaeT uX (HakTUYeCKH HOBOTOAHMM NomapkoMm. Pasmep
nocoOusl yBENUUMUTCA Onarojnapsi pOCTy Ba)XHOTO COIMAIBHOIO IOKa3aTes,

coobmaetr PRIMPRESS. 44
PensNews, 02.12.2025, Ilercuro moxydar He BCe: KTO MOXKET HAaBCET/1a 3a0bITh O BBIIIJIATAX —
BATYMANTECDH BAPAHEE ...vveeeeurreeeerurreeeenurreeeanseeeeeasnseeeessssseesasssseeessssseessssssseesssnsseesssnsseessnnssees 44

Kakercs, yTo neHcuss — 3TO rapaHTUPOBAaHHAs FOCYAAPCTBOM BBIILIATA KAXKIOMY.
Ho oxa3biBaercs, CyIIeCTBYIOT KaTETOPUU I'pakJiaH, KOTOPbIE MOTYT HE MOJIy4YUTh
e€ BOBCE WJIM JIMIIUTHCS NpaBa Ha HEE M3-3a psja IOPUINYECKUX HIOAHCOB. BaxHO
3HATh 3T YCJIOBHS, YTOOBI BOBpEMs [103a00TUTHCS O CBOEM OyayIem. 44

HOBOCTHU MAKPOIKOHOMM KM ........cceeevueensueecsnnecsnenssnencssnecssnccssaneess 460

Benomoctu, 03.12.2025, [TyTun pacckazan 00 HHQIALNUN HUKE TPOTHO30B U «MSITKOH
TTIOCAIKED) DKOHOMEIKI «.cvveeeeeeeeeeeeeneeeeeeeeeeenannneaesseeseesaananaaeseeeeseeannnassseseeseannnnassseeesrnannnnannees 46

CHmwkeHue MHQISAIUN CTaJO0 BaXKHBIM TOCTH)KEHHEM TEKYIIETo rojia, pacckasall
npesuaeHt Poccun Bragumup [Tytun B xone popyma BTD "Poccus 3oBet!". Ecnu
B MapTe MHQISAIMS OIEHUBAIACh IBY3HAYHBIMU TEMIIAMH, TO ceidac - Huxke 7% B
rofioBoM BbIpaskeHHH. [lo cioBam mpe3uzieHTa, K KOHIy JaekaOpsi oHa OyjaeTr Ha
ypoBHE 0K0JI0 6%. DTO HUXKE MPOrHO30B IpaBuTenbcTBa (6,8%) u LB (6,5-7%).
"PaccunThiBaeM, 4YTO 3Ta TEHAEHLMs OyAeT 3aKperusaThes", - MOJUEPKHYI
[TyTun. 46




Kommepcants, 02.12.2025, XKuth ctasio 6orave, HO He Becesee

N3eectwst, 02.12.2025, Hatanes MUJIBYAKOBA, OTOpocuTh TCHB

Kom

MOHUTOPHUHI' CMU

PesynmbraThl  aKTyaJdbHOTO  IAHENBHOTO  OOCIENOBAHWS  JOMOXO3SIHCTB,
onyonukoBaHHble bankoM Poccun, mOKa3bIBalOT pe3KOe YIyUIIEHHE OTIENbHBIX
nokazateneit: B 2022—2024 romax peasibHbIE AOXOJBI BBIPOCTH Y OOJBITHHCTBA
ceMeid, a J0X0/Hasi MOOMIIBHOCTH BIIEPBBIE 32 HECKOJIBKO JIET CMECTHIIACh BBEPX.
Onnako HenaBHee uccnenoBanve Mucrtutryra sxkoHomuku PAH, ocHoBaHHOE Ha
JIaHHBIX Poccrara 1 MHOroOIETHUX OIIpocax MpeAnpUsaTHil Toro ke banka Poccun,
¢uKcHupyer, 4TO yJelibHas Harpy3ka Ha pa0OTHHUKOB pacTeT NapajulebHO C
JI0XO0JJaMH, Ka4eCTBO 3aHATOCTH MEHSETCS MEIJICHHO U AeUIUT pabodel Cuibl B
P® ocraercst CTpyKTYpHBIM, TO €CTh HE MOXKET OBITh «3aKPBIT» JIEHbIaMH. 49

[To pa3HbIM OILIEHKaM, KOTOpbIE MPUBOAMWIN U B Munpune PO, u Bo Bcemuprom
Oanke, 00beM TeHeBOUM 3KOHOMUKH B Poccuu B cpeanem coctasisier 10-20% ot
BBII. B nepecuere Ha py0su 3T0 03Ha4aeT, 4To, JaKe 10 OYEHb IPyObIM OLIEHKaM,
000pOT TEHEBOI'0 CEKTOpa, KOTOPbIM He IIAaTUT Hanoru, pocruraer 20-40 tpiaH
pyOusieii. D10 03HadaeT, uyTO OO/PKET HECeT OTPOMHBINA yiiepO, Hemomoiydas
HAJIOTOBBIE I0XO/IBI. 50

nanus, 02.12.2025, Bee Bblllie U BBIIIE: POCCUSHE 3aIUIATAT BTPOE OOJIbIIIE HATIOTOB C
IPOLIEHTOB IO BKJIaJaM

Hautor ¢ nmpo1ieHTOB 1o BKJIa1aM npuHeceT B 610xeT Poccun B Tekymiem roay 305
MIIpI pyOJiel - mouTH BTpoe OOJIbIIe, 4eM B IponuioM. POCT mocTymieHnii cBsizan
C NOBBILIEHUEM KJIFOUEBOM CTaBKH, M3-3a YETO BBIPOCIU U IPOLEHTHI, & TAKXKE C
pPE3KUM TPUTOKOM JEHEr Ha BkiIajabl. (DUHAHCOBBIE BIIACTU O0XHUIAIOT, YTO B
CJIEIyIOIIEM IOy IOCTYIUIEHHs BBIPACTYT €LIE MOYTH B ABa pasa - 10 568 mipa
pyOuei. 52

Benomocth, 02.12.2025, Anekceit UnukaHOB: «KJT0OUeBasi CTaBKa - TJIABHBINA (DaKTop

peanuzauuu ['YII-mpoexToB»

ITpuBiieueHNEe YaCTHOTO KalMTaja MOXKET CTaThb OJHUM M3 KIIIOUEBBIX PELICHUM
po0JIeMBbl HEXBATKH OFOJKETHBIX CPENICTB TSt HHPPACTPYKTYPHBIX TPOEKTOB. [0
JAaHHBIM MMUHAPKOHOMpPA3BUTHS, 3a TpU KBapTana 2025 r. Gu3HeC U rocyaapcTBO
noanucanu 142 HOBBIX COTrJAlIEHUs TOCYJAapCTBEHHO-YAaCTHOIO MapTHEPCTBA
(I'YIl) u xonmeccuii Ha cymmy 246 muppa py6., Oomnblnas 4acTh KOHTPAaKTOB
IpUIUIacCh HAa TpaHCHOPTHYIO chepy. O TOM, Kakue Mepbl MOTYT JaThb CTUMYII
peiaky ['UIl, addexktuBHOCTH HaMOHANBHBIX cTanaapToB [ Ul u nepcrneKTHBHBIX
oTpacisix I HHBecTHLUH pacckazan «Bemomoctu. IlpomblieHHOCTE |
UHQpPaCTpyKTypa»  HepBblii  Buue-npe3uneHT  [asmpombanka  Anekceit
YuukaHOB. 54

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

10



MOHUTOPHUHI' CMU

Kommepcants, 02.12.2025, Habuynnuna, Koctun n CrityaHoB 0OCYIHIIH COCTOSTHUE

sxoHoMHKkH P® Ha popyme BTh

N3eectmst, 03.12.2025, "CrpaTernuecku HaI Kypc OyIeT CymecTBeHHO Kpemie"

Kom

Benomoctu, 03.12.2025, O®3 MuH(puHa B 10aHAX CTaHYT OEHUMAPKOM JJIsl phIHKA

MepcanTb, 03.12.2025, ['ocaonr B HOBOM HOMUHAITIHT

2-3 nexaOpst B MockBe npoxoauT uHBecTUlMoHHbIN popym BTB «Poccus 30Bet!».
Ha Makpo3koHOMHUYECKON cecCMM BO BTOPHHUK BBICTYNHJIM Tpeacenarens banka
Poccun DOnbBupa HaOuyiuimHa, MUHUCTP 3KOHOMHMYECKOTO pa3BUTHI Makcum
PemernukoB, Munuctp ¢uHaHcoB AHTOH CHiIyaHOB, MPE3UACHT-TIPECEAATEIb
npaBieHuss BTB Awngpeit KoctuH u 3amectutens ri1aBbl AJMHHHCTPALUU
[Tpe3unenta Makcum OpernikuH. TemMol TUCKYCCHH CTalld Kypc pyOJis, JCHEKHO-
KpeAWTHAs TMOJUTUKA, WHOIAIUS, KPHUITOBATIOTHL, oOmurauuu (deaepaabHOTO
3aiiMa u apyroe. [ naBHble 3asBiaeHUs - B TOJ00pKE « by. 59

Ecnu 6onpiioe KoIM4ecTBO KOMIIAHUM OJJHOBPEMEHHO MOJIYYHT JCIIEBBIC IEHBIH,
TO 9TO IPUBEJET HE K POCTY MPOU3BOJCTBA, @ K KOHKYPEHLINN 34 PECYPCHI, 3asBUIA
rnasa 11b OnpBupa Habuymnuna. Mitorom Takoil roHkM cTaHeT pocT 1ieH. Kpome
TOr0, TMFAHTCKMM BBI30BOM JUIsl SKOHOMHUKH CTall CHJIbHBIM pyOnb - U Kypc
IIPOJIOJKAT KPEMHYTh, MOAYEPKHYJ MUHUCTP 3KOHOMUKHA Makcum PemeTHuKoB.
IIpu sTOM 3aMpyKOBOAMTENS aJAMHUHUCTpAuMK mHpe3uacHTa MakcuM OpelkuH
MpU3BaJl YUUTHIBATh B IUIATEKHOM OajlaHCe M MAWHUHT KPUIITOBAJIIOT. 61

Mundun paszmectun AeOIOTHbIE OONMralMu B I0AHSX, IUIAHBI O KOTOPBIX
BBIHAIIMBAJ Oosiee necatd JjieT. MHBeCTOpbl MpOSBHIN BBICOKHI HMHTEpEC K
NpPE/UIOKEHHBIM OyMaraMm, B pe3yJbTaTe CyMMapHBIH OOBEM JBYX BBITYCKOB
coctaBua 20 miupa CNY. DMUTEHT TakuM 00pa3oM MpHUBIIEK Oojiee JEIIeBOE 10
CPaBHEHHUIO C pYyOJIEBHIMHM BBIMYCKaMH (HMHAHCHUPOBAHME, a TAKXKE OOECTIeUHI
JIONTOBOM PBIHOK OEHYMapkoM. OTO JaeT BO3MOXKHOCTh KOPHOPATUBHBIM
HSMHUTEHTaM BBITyCcKaTh OoJiee AMUHHbIE Oymaru. BMecTe ¢ TeM 3KcrepThl 0KUIAI0T
HEeOOJIBIIOT0 POCTA TOXOJHOCTH U CHIDKCHHS KOTHPOBOK B 3TOM CEIMEHTE ITOCTIe
pasmelneHus rocoymar. 62

KOaneBbiit rocmonr MuHduHa B TepByl0 odepelb CTaHET OEHUMAPKOM JUIs
KOPITOPATHBHBIX BBIITYCKOB - TaKasi TOYKa 3peHUs] y MHHUCTpa (pruHAaHCOB AHTOHA
CunyaHoBa U y TpeacTaBuTeneil GUHAHCOBOTO PhIHKA. "DTO HE TO YTO y HAac He
XBaTaeT BHYTPEHHUX BO3MOXHOCTEH - X 10CTaTo4HO. [IpocTo MBI co3/taeM HEkue
OPHUEHTHUPHI, YCIOBUS, BBIXOJUM Ha PHIHKM BHEIIHUX 3aMMCTBOBaHMA. J[ymaro, 4To
9TO MIPaBWIBHOE perieHue", - cka3ar riiaBa MuH(UHA B X0Jl¢ HHBECTHIIMOHHOTO
dopyma BTB "Poccus 30Bet!" 2 nexadps. 64

Wurepdaxc, 02.12.2025, [IpunsT 3aK0H 0 paciirpenuu noaHomounii banka Poccuu npu

dbopMupoBaHUU (PUHAHCOBOW CTATHCTHKH

l'ocayma mpuHsIa B TPEThEM YTCHHH 3aKOH, KOTOPBIM PAacIIUpPSIET TMOTHOMOYHS
banka Poccun B chepe popmupoBanus GUHAHCOBON CTATHCTHKU B paMKaX paOOThI
Cucrembl HaAIMOHATBHBIX CYETOB. 66

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

11



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

PUA Hosoctu, 02.12.2025, PriHok cOepeskenuit B Poccuu BoipacteT B 2026 rony Ha 11% u
TPEBBICUT 73 TPITH PYO = BTD ..ottt 67

PriHok coepexxennii B Poccun BeipacTeT B cienyromieM roay Ha 11% u mpeBbICUT
73 TpuimuoHa py0JIei, TTOIABIISIFOIIY IO YacTh CPEJCTB POCCUSIHE XPaHST B PyOIIsIX,
coobuuna B npenasepuu popyma BTB «Poccus 30Bet!» npecc-cinyxba 6anka. 67

TACC, 02.12.2025, ToHkre HACTPOUKH: €CTh JIX CBSI3b MEXKY BEJIMYMHOMN MOJI0XOJHOTO
HAJTOTA Yl YPOBHEM JKHBHM . ... vveeeeurreeeeauureeeesssteeeaanseeeessssseesasasseeessnssseesssnssseessnnsseeessnsseessnnssees 67
Bor yxe moutum rog B Poccum nelcTByeT 3aKOH O MNPOTPECCHBHOM IIKae
HaJ10roo6s0xxeHust 10x010B ¢puznun (HADJII), cornacHo koTopoMy MakcuMallbHast
CTaBKa JUISl CaMbIX COCTOSITENIbHBIX IpaxkaaH - 22%. B cocenneit benopyccuu, rae
MOBBIIIIEHHAs! CTAaBKa COCTABIAET 25%, peliy MONTH Aajbllle U BBECTH €I1Ee OJHY
- 40%. C TakuM TMpeIOKEHWEM BBICTYIMI B MPOLUIOM Mecsine MuHpuH
pecny0auku. PacckaspiBaeM O TOM, OT YEro 3aBUCUT BEJIMYMHA HAJIOTOB B PAa3HBIX
CTpaHax U Kak 3TO MOMOTaeT 0OPOTHCA C PacCIOeHUEeM 00IIecTBa 67

PBK, 02.12.2025, DxcniepThl akTUBHO 00CYKAal0T OyAyIiee TiaThOPMEHHOM YKOHOMHKH B
POCCHE ..ottt ettt 70

B Poccun HauMHaeTCs KayeCTBEHHO HOBBIM JTam pa3BUTHS IIATHOPMEHHOM
sKOHOMUKH. [TpunaATHIil PenepanbHblii 3ak0H Ne289-D3, KOTOPHIN BCTYNIUT B CUITY
B OkTsA0pe 2026 roma, BmepBbie (HOpPMUPYET €AWMHYI0 HOPMATHBHYIO 0asy aJis
B3aUMOJIeHCTBUA LUGPOBBIX IulaTopMm, Ou3HECAa M HCHOJHHUTENCH. 3aKOH
3aKpeIUIsieT OCHOBHBIE MOHSTHS, BBOAUT TOCYJAapPCTBEHHBIN peecTp miaThopM U
yCTaHABJIMBAET MpO3payHble MpaBuia paboThl Ha 3ToM pbiHKE. [lo cioBam
AKCIIEPTOB, 3TO COOBITHE MOXKET CYIIECTBEHHO M3MEHHUTh PHIHOK TPYJa, a TaKXKe
CTPYKTYPY 3aHATOCTH B KOMITAHHUSX. 70

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM .........cceeeuueeee. 73

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJTHIKHETO 3APYOCHKDSH cevevreresssnseecssns 13

Oxu.az, 02.12.2025, B Azep0Oaiimxane pazpadaTbIiBaeTcsi 3aKOH O HETOCYIapCTBEHHBIX
TICHCHOHHBIX (DOHIIAX ..vveeuvteeiurieesureeesereeessteeansseesssseessseesssesessseessssseasssseensseesssseessssesssssessssesessses 73

3aKOHOMPOEKT O HEroCyJapCTBEHHBIX IMEHCHOHHBIX (OHIax pa3paboTaH U B
HACTOAIIEE BpeMsi OOCYXKAAeTCd COOTBETCTBYIOIIMMHU CTpPyKTypamu. Kak
coobmraer Oxu.Az, 00 3TOM 3asBWJI MUHHUCTP TPyJa W COIHAIBHOW 3aIUTHI
HaceneHus AsepOaiipkaHa AHap AJHEB BO BpeMsS CETOAHSIIHErO IJICHAPHOTO
3aceIaHus mapiiaMeHTa Ipu 00CyKJACHUH BO BTOPOM YTEHUH 3aKOHOMPOEKTOB "O
oromkere ['ocynapctBeHHOro oHma conmanbHOU 3amuthl Ha 2026 rox" u "O
oromkere Donna ctpaxoBanus oT 6e3padoTuiisl Ha 2026 Tox". 73

Allinsurance.kz, 02.12.2025, [Touemy paboTarmmmM Ka3axcTaHIlaM TaK Ba)KHO UMETh
TTCHCUOHHBIC HAKOTIIICHIS. .......eeeeeuvveeeeeeseeeeeeisseeeeeeisseeeeeesseseesaasssseeeassssesenssseeeeesssesesenssseesensses 73
JleiicTByto1Iass MOJIeNIb TICHCHOHHOTO OOECTICUeHHsI OPUEHTHPOBAaHA HA JIMYHYIO
OTBETCTBCHHOCTh KaXJIOTO Tpa)KJIaHWHA 3a CBOIO Oyaymryto meHcuio. K
COXKaJIEHUIO, HE BCE DTO ITOHUMAIOT. 73
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LS, 01.12.2025, [IleHCHOHHBIMU J€HbraMH MPEAJIAratoT 3aKPbIBATh IOJITH MO aBTOJIU3HUHTY . 76
Hcnonp30BaTh NEHCHUOHHBIE JEHBI'M HA IOTallleHHWE JA0Jira IO aBTOJIU3UHTY
npennaraeT MmaxxuiucMen Omkac Kycnekos, nepenaer LS. Ilo cioBam aenyrara,
MaKCUMaJIbHBII TOPOT aBTOJIM3UHIA IS FpakJaH OyleT yCTaHOBJIEH Ha YPOBHE He
Bbie 15%. KycnekoB moguepkHyl, 4YTO pelIEHUE O CHUKEHUHU CTABKU IPUILIIO
nocjae cepud pabo4yMx KOHCYJNbTAllMi C MpaBUTEIbCTBOM, OaHKaMU U
JU3UHTOBBIMU KOMIIAHUSIMH. 76

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTBHET0 3APYOCKDSH cceeeveercssnsrcssnss 10

PUA Hosoctu, 02.12.2025, I[Ipembep PymbiHuM CHOBa B3s11 Ha c€0s1 OTBETCTBEHHOCTD 32
NMEHCUOHHYTO PEPOPMY = CIMU.....ooiiiiiiiiiiieeeeee ettt e 76
[Ipembep Pympmamm Wime bBojoxkan BO BTOPHHMK BHOBb B3sJI Ha ceOs
OTBETCTBEHHOCTb I€pe/l MapJlaMeHTOM 3a IIEHCHOHHYI0 pedopMy, KoTopas
IpeaIoiaraeT, 4To CyAbH CTAaHYT BBIXOAMTH Ha MEHCHUIO IO3XKE M pa3Mep UX

COLIBBIIJIAT CTAHET MEHbIIE, coodmaeT paguo Romania. 76
TACC, 02.12.2025, IIpaBurenscTBO PyMbIHMM HAMEPEHO MOBBICUTH IEHCUOHHBIN BO3PACT
CYTEH T TIPOKYPOPOB «.evvteeeuirteeesutreeessieeeesasusteesssnnsaeeesassseesasssaeessnssseesssnssseesssssseeessssseessnnnsees 77

IIpaBuTEnbCTBO PyMBIHMM HaMEpEHO MOBBICUTH IIEHCUOHHBINA BO3PAacT CyAed U
poKypopoB ¢ 48-50 net g0 65 neT U cokpaTtuth pazmep ux nencuin. O6 3ToM
COOOIINIIO aTeHTCTBO AIKEpIpec. 77

bb.lv, 02.12.2025, busHecMeH Mo03peBaeT, YTO NOIUTUKHA OJHUMYT BOIIPOC MTEHCHOHHBIX
HAKOTITICHII .. .teeitteeeiite ettt ettt ettt e ettt e sttt e sttt e ettt eeabt e e eab et e eat e e e aabe e e st e e eabeeeeabteesabbeesabeeenaneeenanee 78
Jlo BeIOOpOoB B CeiiM B CIEAYIOMEM TOIy «MBI €Iie YBHIUM (DOKYCBD», -
npornosupoBan mnpe3uaeHT Kondenepamuu paboronmateneit Auapuc bure B
nozkacte «Pikis un gévelis!» Ha Tenekanane «tv3.lvy. 78
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

PBK, 02.12.2025, TagpuH HarmnOMHUJ1 O CO30aHHbIX Ha neHcuu u3 CLUA
«udepax Hawel 3KOHOMUKU»

nasa Kismet Capital Group npednoxursn ucrosnb3o8ame OeHbaU NMEeHCUOHHbIX
U cmpaxosbix (poHOo8 - «He bonee 5% unu bykearlbHO HECKOJIbKUX MPOUEeHmMo8y -
0r15 MPSIMbIX UHBECMUUUU 8 YaCMmHbIe KOMMaHuu

OcHoBarens u rinaBa Kismet Capital Group Usan TaBpun, BeicTynas Ha popyme BTB "Poccus
30BeT!" BO BTOpHUK, 2 AekaOps, mpeanoxun mepenatb "He Oonee 5% wim OyKBaJbHO
HECKOJBKMX TIPOIIEHTOB" CpPEJICTB TIEHCUOHHBIX (DOHIOB M CTPAXOBBIX KOMITAaHUI
YIPaBJISIOMUM (HOHIAMH IPSIMBIX HHBECTHLIUH, YTOOBI T€ MOTJIM HHBECTHPOBATH UX B KAIUTa
YaCTHBIX KOMITaHWU. [0 ero MHEHMIO, CTPYKTYpHbIE U CUCTEMHBIE MHBECTULMU B KallUTaJl
YaCTHBIX KOMITAHUM MOTJIM ObI 1aTh OOJIBIION MOTEHIMAN TSl pOCTA POCCUHCKON HIKOHOMHKH.

"4 HU B KOEM clTy4ae HEe MPU3bIBAIO B3STh U MHBECTUPOBATH ICHBI'M POCCUMCKUX TEHCHOHEPOB
MIOJIHOCTBHIO B TAKOT'O POJia UHCTPYMEHTBI, [IOTOMY UTO, KOHEUHO €, ’TO U PUCKOBAHHAs 3aTesl.
bonee Toro, B poccuiickoii uctopuu L{eHTpanbHbIi OaHK MHOTO C 3TUM pabOTal ¥ TOYHO 3HAET
JydIie, 4YeM si, Kakue y 3Toro MoryT ObITh pucku. Ho Tem He MeHee B cTpane cerogns 6omnee 10
TpIH [pyOsieii] MEHCHOHHBIX HAKOTUICHHH W HAKOIUICHHH CTPaxOBBIX KOMITAHHWH, KOTOpHIE
MMEIOT BO3MOKHOCTh MHBECTUPOBATH', - oTMETHI TaBpuH.

On yxka3zai, yto 80% 3Tux aeHer uaBectupoBano B OD3, B MHCTPyMEHTHI ¢ GUKCHPOBAHHOMN
JIOXOJTHOCTHIO, B KOPIIOPATUBHEIE OOHJIBI, HEMHOTO CPEACTB paboTaeT Ha MyOIMYHOM PBIHKE,
HO TPAKTUYECKH HUYETO - Ha PBIHKE allbTEPHATHUBHBIX MHBecTHLMU. [Ipu 3TOM B Apyrux
ctpanax - B CIIIA ynpaBnstomye NeHCHMOHHBIME (DOHIaMU HAMPABISAIOT HAa aIbTEPHATUBHBIE
unBectuu 30%, B EBpome - 10%, B bpasunuun u Kutae - 6onee 5%. "OxoHomuka c
CETOAHSIIHEr0 [JHSA CUWIBHO IIOCTPOEHAa Ha MMIOpTO3aMelieHuu. Mmmnopro3amenenue
paboTaeT B cebCKOM X0351CTBE, B 0AHKOBCKOH cdepe, B MAIIMHOCTPOCHHH, T/I€ yroHO. MHe
KaXeTCsl, 4TO CIeJIaTh UMIIOPTO3aMeleHHe TOoro, 4to Obuto mocneanue 20 jet, U, Mo CyTH,
BOCCO3/IaTh 3Ty WHIYCTPHUIO, JACT KOJOCCAIBHBIN MYJIbTUITUKATUBHBIN (PdekT", - 3asaBun
Taspun. Ilo ero cnoBawm, ceituac B Poccuu nop ynpasinenueM ¢onga Haxogutcs meHee 1%
BBII, Torna xak B cpeqHem B Mupe 3Ta cymma coctasisier 9% BBIIL, B CILA - Gonee 20%, B
EBpone - 7%, B Kurae - 6omee 5%.

I'maBa Kismet Capital Group manomuami, uto ¢ 2000 mo 2020 rox B Poccuu paboTanu necaTku
GOHIOB TPSIMBIX WHBECTHUIIMI, KOTOPbIE YMPABISUIM TICHCHOHHBIMH HAKOILJICHUSMU
aAMEpPUKAHCKUX, €BPONEHCKUX, BOCTOUYHBIX MEHCHOHEPOB U W3 JApyrux crpad. "C MOMOIIbIO
ATOTO KamuTaaa CO3JaHbl AECSITKH KOMITAHUNA, KOTOPBIMU MBI MTOJIB3yeMCsI OYKBAITBHO KaxIbIi
neHb. bes sToro xanurana He OblTH OBl co3mansl HU "BKonTtakte", Hu "Sngexc", nu Ozon, HU
"AButo", nu HeadHunter, au LIUAH - no cytu, uudposbie auaepsl Hame SKOHOMUKH <...>,
- orMeTus1 TaBpuH. - DTU KOMIIAHUU UMEIOT TPUJUIMOHHBIE BBIPYYKH, COTHHU MUJLTHAPIIOB
HAJIOTOBBIX OTYHUCIICHUH, B HUX pa00TAIOT COTHH THICSY JIFOJICH, U 3TO IEHCTBUTEIBHO TOPAOCTh
Hamie 3koHoMHuKH'". CerojiHs, 10 €ro cjaoBaM, B 9KOHOMHKE HET TaKOI'0 THIIA ACHET, TOTAa Kak
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BO BCEM MHUpPE "MCTOYHMKOM JJIMHHOTO KaluTaja B TAKOTO POJa KOMIAHHWU U B TaKOTO poja
(OHIIBI SIBIISFOTCSI IEHCUOHHBIC HAKOTUICHUS ",

CymiecTBytoliee  peryjivpoBaHHe  paspemaer  NpodeCcCHOHAIbHBIM  YHPABISIOUIUM
MHBECTUPOBATH 0KOJIO 5% CpPECTB B aJIbTEPHATUBHBIE HCTOUHUKH, HO "T10 KAKUM-TO IPUUUHAM
9T0 He aemaercs”, momosHua TaBpuH. "JlymMaro, 9To TocyJapcTBO COBMECTHO C OM3HECOM
MOYET B3ATh Ha ce0sl POJIb CO3JaHUs MMO3UTHBHOI MOBECTKH, CTUMYJHUPYIOIIEH MOBECTKU B
3TOM BoIpoce", - CYMTAET OH.

Brictynasmas Ha Gpopyme rinaBa LlenTpansHoro 6anka OnbpBupa Habuynnuna coobmuna, 9to
OHM "NMEUCTBUTEIIBHO OTHOCSTCS C OCOOBIM BHUMaHHWEM' K JCHbraM II€HCHOHEPOB, "OHHU
JIOJDKHBI OBITH HaJle)KHO MHBecTHpOBaHBI". Celiyac y NMEHCHOHHBIX (OHIOB €CTh JIMMHTBHI
BJIO)KCHHM B aKIMH, HO OHU HE BBIOMpArOTCs, pacckasana riasa [1b. "Eciau mMbl roBOpuM mpo
YacTHbIE WHBECTHLIMOHHBIE (OHMABI, KOTOpBIE ropa3fo Ooiee CBOOOAHBI, TaM TOXE He
BBIOHMPAIOTCS 3TH TUMUTHI. 1] HaM HY’KHO MOJlyMaTh O KAYECTBEHHOM IPEIJIOKEHUH CKOPEe TeX
aKIuil, Kyfa 3TH cOepeXeHHs MOIJIM HampaBiiATbes. Ho B ToMm, 4TOo 3TH cOepexeHus
CYILIECTBYIOT, U B TOM, YTO 3TO OYEHb XOPOUINI MOTEHUUATbHBIA UCTOUHUK UHBECTHUIIMM, 5 C
BaMH TMOJHOCTBIO coryiacHa", - coobuia HabuyninnHa, OTMETHB, YTO MPaBUTEIBCTBO
paboTaeT HaJl OBBIIIIEHUEM KaueCTBa 3TOT0 MPEJIOKEHHUS.

3aMpyKOBOJIUTEINS aIMUHUCTpaLuy npe3uaeHTa Poccun MakcnM OpelikyH, B CBOIO OU€peib,
yKazaJ, 4TO celuac CUTyaIus B CTpPaHEe CIOKUIACh TAKUM 00pa3oM, YTO OOIIMIA TONT HU3KUH,
HO TIPOILIEHTHI, KOTOPBIE HYXHO 110 HEMY BBIIIAYMBATh, BBICOKKE. "ITO 4TO 03Hadaer? Urto
OanmaHc rocynapcTBa CWIBHBIA, U 371€Ch BO3MOXKHO Kak-TO €ro MpUMEHMUTh. IIOHATHO, uTO
MEXaHU3MBbl CYLIECTBYIOT TaK, 4TOOBI JOJT HAPacTUTh, HO MPOLEHTOB HE IUIATUTh. JTO,
UCTIONb3Ysl CPEJICTBA HACEJIECHUs, UCTIONb3Ysl CPEJICTBA, KOTOPhIE HAKAIUIMBAIOTCSA B (POHMAX,
yepe3 JOJIrOBOM MEXaHU3M HCIIOJIb30BATh KaK MHCTPYMEHT CTPYKTYpPHOTO W3MEHEHUs
9KOHOMHKH. [[1s1 Toro 4roObl, HE Hapylias NpaBa U HE YBEIMYUBAs CHJIbHBIE PUCKH JUIS
JIOJATOCPOYHBIX (UHAHCOBBIX COEPEKEHUH, HANpaBlIATh MMEHHO HMX Ha IEPCIEKTUBHOE
HarpaBieHue", - paccyxaaetr Opemkus. [To ero MEEHHIO, TOCYIaPCTBO MOTJIO OBI 3aHATH HUIITY
BBICOKOTEXHOJIOTUYHBIX MHBECTHIIMH, TOMOYb MPOLIECCY U JIaTh UMIYJbC ¢oHaaM u T.1. "He
3a0upasi, KOHEUHO K€, BCE PUCKHU MOJTHOCTHIO Ha ce0sl, @ UMEHHO pa3/ielisis YaCTUYHO PUCKHU Ha
PaHHEM 3Tale pacKpyTKH 3TUX MEXAHHU3MOB C YAaCTHBIM CEKTOpoM'", - momnoiaHw1 OpelKuH,
OTMETHB, YTO MMEET B BUJY HCIOJIb30BAHUE BCAKOIO POAA FapaHTHHHBIX MEXaHU3MOB, UTO
NO3BOJIMT TOCYHAapcTBY OpaTh Ha ce0s 4yacTb pUCKAa, HO HE MOTpeOyeT NpHUBICYCHUS
JMKBUIHOCTHU U yIUIAThI IIPOLIEHTOB.

Wnes ncnonb30BaTh CPeCTBA MEHCUOHHBIX (DOHIOB B PUCKOBAHHBIX MHBECTUIUSAX HE HOBAs.
Hampumep, Heckonbpko JieT Haszan rmaBa ®onpa pasButus uHTepHeT-uHUIMATUB (DPUI)
Kupunn BapnamoB mnpennaran KCIOJB30BaTh MX JJIs BEHUYPHBIX MHBECTHLMM, KaK 3TO
nenaetcsi, Haripumep, B CIIIA. "EcTh MHCTpyMEHTHI pabOThI, HAIpUMEpP, C TMEHCHOHHBIMU
neabramu. OT 5 10 10% cpencTB NEHCHOHHBIX (POHIOB pa3pelIeHo BKJIAIbIBATh B BEHUYPHBIC
¢douasl. 1 neHcuoHHble (POHABI 3a4aCTYIO SIBJIAIOTCS OJHUMH M3 KPYIHEHIINX MHBECTOPOB.
Kto-T0 13 ¢hoHI0B - mosryuaTeneil Takux JeHET, MOXKET, He MOKaXKET 0XKUIAeMOM IOXOTHOCTH,
HO BBICTPEJIAT JpyTue. A IEHCUOHHBIE AEHBIH - 3TO XK€ IEHCUU U 3apIUIaThl, 3TO BBITOJIHO IS
Bcero obuectsa”, - ropopui Bapinamos B untepsbto TACC B 2021 rojy, oroBapuBasch, 4To B
Poccum s Takoro MCIMONB30BaHUS 3THUX CPEJICTB CYIIECTBYET "MEHTaNbHBIN Oaphep". B
untepBbio PBEK B 2024 roxy BapiamoB roBopui, 4yTo OHU "nenand MOAXOJ K TOMY, YTOOBI
4yacTh NEHCUOHHBIX JICHET Pa3pelluTh UHBECTUPOBATh B BEHUYp, HO M3-3a 3aKOHOJATENbHBIX
OTpaHUYEHUI 3Ta opora He KaXeTcsl peanusyemMon".
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Kismet Capital Group sBnsiercs Biagenbiem 50% rpynnsl "ABHUTO", oniepaTopa BbIIIEK IS
coroBoit cBsi3u "Hosble Oammnn", noneit B HeadHunter u npyrux akrtuBax. MBan TaBpun
3aHMMaeT 36-¢ MecTo B poccuiickoM peituHre Forbes, ero cocrosnue orenuBaetcs B $4,4
MIIPA.

https://www.rbc.ru/technology _and media/02/12/2025/692ede3t9a79471da7646c72?from=fr
om_main_13

Finam.ru, 02.12.2025, TaepuH npeosioxusl yeenu4yumb JIUMUMBbI
UHeecmupoeaHusi 8 aKUuu NMeHCUOHHbIX OeHee

CmpykmypHble U cucmeMHble UH8ecmuyuu 8 4YacmHbll 6usHec moesnu b6bi
cmampb 6onbwum rnomeHyuasom O pocma pPOCCUUCKOU 3KOHOMUKU, cHumaem
OCHoBamerb U 2r1asa KomrnaHuu Kismet Capital Group NeaH TaspuH. Ceoum MHEHUEM
OH nodenurncs Ha ¢hopyme «Poccusi 3oeem!».

«ITox cI0BOM «MHBECTHLIMMY S MOAPA3yMEBAIO MPEX/IE BCEIrO MHBECTULIMU B KaluTal, a HE B
nonr. Ecnm mocMoTpeTh Ha MHPOBOWM OMNBIT, TO WHBECTHIIMW IOJ yIpaBlieHuEM (OHJIOB
cpaBHUMBI ceroaHs ¢ 9% BBII», - ckazan TaBpuH, no6aBuB, 4to B Poccun Takne WHBECTUIIUU
ceifuac He npebimaioT 1%.

ITo ero cnoam, ¢ 2000 mo 2020 roxet B Poccum pabGotanmu necsaTku (HOHAOB MPSMBIX
WHBECTUIIMM, KOTOpPbIC yOPABSUIM  TEHCHOHHBIMH  HAKOIUICHUSMH  aMEPUKAHCKUX
MIEHCHOHEPOB, EBPOMEHCKUX, a3MaTCKUX. M ¢ MOMOIIIBIO 3TOT0 KanuTana ObLIN CO3/]aHbl, B TOM
yucie «Sanexcy, «{uan», Ozon, Avito, Invitro u T.11.

«K COKAJICHUIO, CETOAHA B 9DKOHOMHUKE HET TAKOT'O THUIIA ACHET), - KOHCTATUPOBAJI TaBpI/IH.

[To ero MHEHUIO, HCTOYHUKOM <JITUHHOTO» KaluTajia sIBJISIFOTCS IEHCUOHHBIE HaKoIieHus. B
Poccun 80% >tux nener naBectupoano B OM3 n HEMHOTO B KOPIOPATUBHBIE OOHIbI, U JIUIIb
5% MOXKeT ObITh MHBECTUPOBAHO B aJIbTEPHATUBHbBIE HCTOUHUKH (HAIIpUMEp, B AKIHH).

«['ocymapcTBO COBMECTHO C OW3HECOM MOXET B3ATh Ha ce0s poJib 1O CO3AAHUIO
CTI/IMyJII/IpyIOH_[eﬁ MOBCCTKHU IO AJIbTCPHATHUBHOMY HHBCCTHUPOBAHUTIO), - CHUTACT TaBpI/IH.

Ha unero TaBpuna otpearmpoBasia rnaBa banka Poccum DnbBupa Habuynnuna: «JleHbru
HeHCI/IOHepOB JOJIPDKHBI 6LITI: HaICXKHO I/IHBCCTI/IPOBaHI:I. Hawm Hy)KHO HOI[YMaTB 0
KaueCTBEHHOM TPEJIOKEHUN TeX aKIUH, KyJia 3T COepeKEHUs MOTJIH Obl HAPABJIATHCS... S
C BaMH coOrJjiacHa, 4To y HaC HCXBATKa KallkuTajia HHBGCTHHHﬁ, a HE aoJira. HO HaM Hy)KHO
MOBBICUTh CaMO KayeCcTBO 3TOro mnpemioxkeHus». [nmaBa Ilb Takke oTmerwna, 4Tto aaxe
CYHIGCTBYIOH_II/IG JIMMUTHI 110 aKIIUAM ceﬁqac HC BBI6I/IpaIOTC}I IICHCUOHHBIMH (I)OH,Z[aMI/I.

https://www.finam.ru/publications/item/tavrin-predlozhil-uvelichit-limity-investirovaniya-v-
aktsii-pensionnykh-deneg-20251202-1502/
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PUA Hoeocmu, 02.12.2025, KayecmeeHHoe npeodsioXeHuUe akKuuu
Heo6xo0umMo Onia uUHeecmMuuul  MEHCUOHHbIX cpedcme -
Hab6uynnuHa

Poccuu HyxHO Oymamb O Ka4yecmeeHHOM rpedrioXeHuUu uHeecmopam akyul
KomMmnaHut, Kyda moasnu bbl HarnpasisimbsCs MEHCUOHHbIE coepexXeHus, 3asieurna arnasa
baHka Poccuu Onbeupa HabuyrnnuHa.

"JleHbru TIEHCUOHEPOB, MBI K HUM OTHOCHUMCSI C OCOOBIM BHUMAHUEM, U OHU JIOJKHBI OBIThH
HAJIe)KHO WHBECTHUpPOBaHbl . Ho gake mo meHCHOHHBIM (OHIAM eCTh JEeHCTBUTEIHLHO JTUMHTHI
BJIOKEHUH B aKIMH, HO OHH HE BBIOMPAIOTCA. A €CIM MBI TOBOPUM TIPO YaCTHBIC
WHBECTHUIIMOHHBIE (JOH[IBI, KOTOPBIE TOpa3io 6oee CBOOOIHBI, TaM TOKE HE BHIOMPAIOTCS 3TU
aumuThl", - 3asBrIa Habuymnaa Ha naBecTrimoHHOM hopyme BTB "Poccus 30Bet!".

"HaM HyXHO DNOIymMaTb O KAauyeCTBEHHOM IPEJIOKEHHHM CKOpee TeX aKIMi, Kylda 3TH
cOepekeHrsi MOTIIH HampaBiaTbesi. Ho To, 4To 3TH cOepekeHus: CyIIeCTBYIOT, M TO, YTO 3TO
OUYEHb XOPOILIUH NOTCHIMAIBHBIA HCTOYHUK MHBECTULINM, 51 C BAMU IIOJIHOCTBIO COIVIACHA, YTO
y HaC HEXBATKa KalluTajaa, MHBECTULIMHI, a HE 10JITa. Y HAC €CTh IUIaHbl C IPABUTEIBCTBOM, MBI
paboTaeMm, HO HaM HY’KHO IOBBICUTh CaMO KayeCTBO 3TOT0 MPEUIOKEHUs ", - J00aBHiIa OHa.

Tax HaOuynmmHa MpOKOMMEHTHPOBAIA CIIOBA OCHOBATENS U T1aBbl Kommanuu Kismet Capital
Group MBana TaBpuHa, 4TO BO BCEM MHpE NEHCHUOHHBIE HAKOIUICHUS I'PAXKIAH SBISIOTCS
MCTOYHUKOM NPUBJIEUYEHUS JOITOCPOYHOIO KaluTania.

AK&M, 02.12.2025, HIN® «BJIAITOCOCTOSHUE» — nudep cpedu HINP
rno konu4yecmey nony4yamersnel neHcuu

baHk Poccuu rnodsen umoeau OesmesibHOCMU  Hea0CyO0apCmeEeHHbIX
MEHCUOHHbIX (poHOo8 3a mpu kKeapmana 2025 eoda, coomeemcmeyroujue
rnokazamersu orybriukoeaHbl Ha caume peaynsamopa 27.11. B coomeemcmeuu ¢
ouyuanbHeimMu daHHbiMu HI® «BJIATOCOCTOAHUWE» 3aHUMaem riepgoe Mecmo
o Konu4decmey nosy4amernel He2ocy0apCcmeeHHOU rneHcuu.

HerocymapcTBennyro neHcuio B (GoHAe momydaroT 352 ThIC. YEJIOBEK. 3a JCBSATH MECSIICB
Teky1iero rojaa ¢GouaoM HazHaueHo 8909 HerocyaapCTBEHHBIX IEHCHIA.

®oHp Takxke sBisierca oqHuM u3 nuaepoB HIID no o6bemy exxeMecsuHbIX BbiiaT. [To utoram
TPEX KBapTaJloB 3TOT0 rojia GoH NEepeUUCInl KIMEHTaM B BHJI€ HETOCY1apCTBEHHBIX MEHCHH
16,2 Mapn py6. O0mIast cymma BBITIIAT IEHCHOHEPaM 3a BCe BpeMsi pa0boThl (poHIa MPEeBhICHIIA
265 mupna pyo.

https://www.akm.ru/press/npf blagosostoyanie lider_sredi npf po_kolichestvu_poluchateley
_pensii/
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IT Channel News, 02.12.2025, HI1® BTb ebi6bpan nuHelKy peweHuUl
«XoMHem»

'K «XomHem» eHedpuna 6 HIN® BTE yyemHyro cucmemy, obecriedusaroulyro
gedeHue byxazanmepckoz2o U ¢huHaHcoB8020 yyema Ha EOuHom nnaHe cyemos, ¢
yyemom ompacriesbix cmaHdapmoe u omyemHocmu baHka Poccuu. Cucmema,
nocmpoeHHass Ha 6asze peweHul «XomMHem:H®O», «XomHem:XBRL» u
«XomHem:IFRS 17», obecneduna ®OHOy Heobxodumbil ypo8eHb [po3pavyHoCcCmu,
moy4yHocmu U oriepamugHocmu rpu nod2omogke om4yemHocmu, 4mo OCO6eHHO
8aAXHO 8 YCII08USIX U3MEHSIIOUWUXCS peaynsamopHbix mpebosaHuli K HEKpeOUMHbIM
¢uHaHco8bIM op2aHu3ayusm.

«Ham ®onn nososnen corpyannyectsoM ¢ 'K ,, Xomuer. BHenpenue crnennanan3upoBaHHbIX
MPOrPaMMHBIX MPOIYKTOB oOecnieunio DoHay HEOOXOTUMBIH YPOBEHb IMPO3PAYHOCTH,
TOYHOCTH U OTNEPATUBHOCTH MPHU MOATOTOBKE OTYETHOCTH, YTO OCOOEHHO Ba)XKHO B YCIIOBHSIX
U3MCHSIOIINXCS PErYJISITOPHBIX TPEOOBAHWN K HEKPETUTHBIM (DHHAHCOBBIM OpPTaHU3AIUSM.
Ms1 mnanupyem mnponaomkarb cotpyaHudectBo ¢ 'K | Xomuer*», — ormermia Baranosa
Tamapa, [InaBHBI OyXraiaTep-TUPEKTOp JeMapTaMeHTa OyXrajaTepcKoro ydera |
Hanoroo6noxxenuss AO HII® BTB Ilencuonnsiii ¢honx.

https://www.novostiitkanala.ru/news/detail.php?ID=192556

Izhlife.ru (Wxeeck), 02.12.2025, Kak npuyMHOXumb MeHCUOHHbIE
HakornsieHus1 6e3 TUWHUX pucKoe

Y knueHmoe HeeocydapcmeeHHbIX NMeHCUOHHbIX ¢poHAos (HI®) ecmb ripaso
cMeHuUmb ¢oHO. Ho MHoz2ue He 3aldymbigaromcsi O MOM, YMO OCneWwHbIl nepexoo
MOXem cmoumb Yacmu yXxe Ha4ducrieHHo20 0oxoda Ha eawu HaKkorieHus. B amom
Mamepuane pasbupaemcsi, Kak rnpedomepamumbe omepu U UCM0Ib308aMb
cpedcmea 3ghgheKmuHo.

Jlig Havana Ba)KHO OHUMATh, YTO, €CJIM Ballld IEHCUOHHbIE HaKoIUIeHus Haxonsatcs B HIID,
TO Ha HUX (OH]] ©KErOJHO HAUUCIIIET HHBECTULMOHHBIN 1oxo.. ITo uroram 2024 roxa gpoua
«BYAYIIEE» pacmpenenun Ha cueTa CBOMX KIHWEHTOB B YIAMYPTCKOW pecHyOiIuKe IO
o0s3aTesnibHOMY neHcuoHHOMY cTpaxoBaHuio (OIIC) 503 muH pyOneil. A Takke, 3a sSIHBaph-
ceHTs10pp 2025 roaa BHIIUIATUI U3 CPEACTB IEHCUOHHBIX HAKOIJIEHUH 63 MIIH pyOeil.

BaxxHO OTMETHTB, UTO pa3HUIIA MO TOXOAHOCTH (DOHAOB, MPEACTABICHHBIX ceroHs B PO —
He3HauutenbHa. [Ipu 3tom noxomHocts HII® «BYAVUIEE» mo uroram 2024 ronma BbIle
CPEIHEro MO PHIHKY.

3aKO0HOM TIPEyCMOTPEH NIEpeBOI cpeACTB 1Mo noroBopy 00 OIIC mexay Gorgamu 6e3 morepsb
pa3 B msTh JieT. Ha 3T0 cTOMT 00OpaTWTh OCOOCHHOE BHHMMaHue. Eciau caemath 3TO BHE
YCTAaHOBJICHHOI'O CPOKa, BBI MOTCPACTC YaCTh HAKOIIJIICHHOI'O MHBCCTUIIMOHHOI'O J0X0A4a.

VY3HaTh 0 BO3MOXHBIX IOTEPSAX B Pe3ysIbTaTe CPOUHOro Mepexosaa B Apyroil GoHI MOXKHO U3
BBIMKMCKU O COCTOSIHUM MHAUBHUAYaJIbHOI'O IIEHCUOHHOIO cueTa Ha noprajue «l ocyciyrm» uiu
B JINYHOM KaOuHeTe (JOHJa, B KOTOPOM Yy Bac HAaKOIICHHS.

Kak He norepsate 10xo
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C 2024 roga 00nbIIMHCTBO (DOHIOB MOKET MPEIIOKUTH CBOMM KJIMEHTaM JIOMOJIHUTEIbHBIE
IpeuMyIIecTBa B OTHOUICHUH HAKOIUIEHHBIX JIeHeT 1o jorosopy oo OIIC.

«JlexaOpb — 3TO TOT MeCSII, B KOTOPOM BBl MOKETE OTKA3aThCsl OT HEBBITOTHOM JIJIs1 BAC CMEHBI
HII®, ecnu BBI mojaBaiy B 3TOM TOAY 3asBJICHHE O MEPEXojAe B ApYyroi (GpoHA, — OTMETHI
Oner Monusik, renepanbabiid qupexktop HII® « BYJIYILIEE». — B Hamem ¢ oHze BBl MOXKETE
NePeBEeCTH ICHCHOHHBIC HAKOTICHHUS B IPOTPAMMY JIOJITOCPOUYHBIX cOepekeHuit 6e3 moTepb. B
9TOM Cjy4yae, HaKOIUIEHHBIE CpeJCTBa MOXHO OyJeT MCIOJb30BaTh Ha  OIUIaTy
JIOPOTOCTOSIIETO JICUCHHUS, €CITU TaKasi CUTyallusl BOSHUKHET.

[Tpu BCTymIeHUHM B MPOTpaMMy JOJTOCPOUYHBIX COEpeKEeHH UMEHHO ¢ HalluM (POHIOM BbI
MOJIyYUTE JIBa OCHOBHBIX MPEUMYIIIECTBA!

- besyOrrtounocts. ®oHp rapanTupyer, 4yTo cymma 1o poroopy I[1JIC He ymeHbIIHTCS.

- CpOK BBIIIAT — BBl MOKETE MOJIYUYUTh BCIO CYMMY B BUJI€ IEPUOINYECKUX BBIILIAT B TCUCHUE
OJHOTO T0JIa MPU TOCTUKEHUU 55 JeT JyIsl KEHIMH, 60 119 My>K4MH.

WU sT0, HE cuMTas Ipyrux MPUBUIIETHI MPOTrpaMMBbl: TOCYJapCTBEHHOE CO(HMHAHCUPOBAaHUE,
MOBBILICHHBIN HAJIOTOBBIM BBIYET U IIOJHOE HACIIEIOBAHUE.

[Toatomy s coBeTyro nepeBecTH cpeactpa ¢ gorosopa 06 OIIC B I1JIC u He nomyckath MoTeph
pu CpoYHOM cMmeHe (oHaa. DTO OYEHb aKTyalnbHO MJIs Jrofed crapiie 40 JeT, KOTOPhIM
OCTaJIOCh TIOpsiZiKa 15 et 10 meHcum».

UTo0 HY)XHO clienath?

1. Ecniu B 5TOM rofy nojaBaiu 3asBiieHue o nepexone B apyroit HII® u HET yBEpeHHOCTH, UTO
COXpaHHUTE 3apa0OTaHHBI J0XOA, 10 KOHIIA T0Ja OT30BUTE IIOJaHHOE 3asBICHUE B
comnansHoM (pouzge PO (COP).

2. 3aKIr0YUTe JOTOBOP AOATOCpPOUHBbIX cOepexenuii ¢ HIID, ¢ koTopeiM y Bac poroBop o0
OIIC.

3. Jlo xonna roga nojaite 3assierue B HII® 06 exquHOBpeMernHoM B3HOCE (0 mepeBojie OIIC
B [1/IC).

Ha uro eme o6patuTh BHUMaHUE

Y no6ctBo o0cysxuBanus. B Mxescke paboraet HOBbIM ouc HITD «BY AYIIEE» (agpec: yi.
Kapna Mapkca, n.191), rae cnenuanucTsl TPOKOHCYJIBTUPYIOT IO BCEM BOIIPOCAM
00513aTeJIbHOTO IEHCUOHHOTO CTPAXOBAHUS U 10 IMPOrpaMMe JJOJITOCPOUYHBIX COCPEIKEHUI.

TexHonornyHoCTh cepBUCOB. Y (OHIA €CTh JIMYHBIA KaOMHET U MOOWMIIBHOE IMPHIIOKEHUE,
MO3BOJISIOIIKE OTCIICKUBATH CBOM HAKOTUICHHSI U TOTIOJIHATh UX OHJIAiH.

Crabunsrocts. HIT® «bBYIYIIEE» cymecTByeT Ha pbiHKe IEHCHOHHBIX yciyT ¢ 2014 rona.
3anumaer 3-e MecTo Mo 00beMy NEHCHOHHBIX HakorieHud. Knmentamu (oHnma sBisioTcs
Oosee 8,8 MITH YeIOBEK, a B YIPABJICHUH HAXOMATCS CBbIIe 760 Mapa pyOseil MEHCHOHHBIX
aKTHBOB.

Hanexnocts. ®ong umeer peiituaru AAA|ru.pf] ot «HPA» u ruAA+ ot «Dkcmept PA».
Taxxe GhoHJ siBIIsIETCS WieHOM HalnmoHamsHOM accolMaui HEroCy 1apCTBEHHBIX ICHCHOHHBIX

donaos (HAIID).
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JloXOaHOCTh B IPOIIIOM HE TapaHTHPYET TOXOTHOCTH B OymyrieM. IHBECTHUITMOHHBIN TOXO/T
HE SABJsIeTCS (PUKCUPOBAHHBIM.

["apanTun AEUCTBYIOT B COOTBETCTBUU ¢ ycioBusaMu miporpammsl [TJIC. TlogpoOHbie ycinoBus
Ha caiite (oHa.

https://izhlife.ru/society/kak-priumnozhit-pensionnye-nakopleniva-bez-lishnikh-riskov.html

MporpamMmma AonrocpoyHbIX coepexeHun

PUA Hoeocmu, 02.12.2025, [lymuH paccka3asi O npoz2pamMme
00J120CPOYHbIX cbepexxeHul

Bce 6onbuwe epaxdaH P® exodsm e npoapammy 00/120CPOYHbIX cobepexeHul
(M4cC), saknwyeHo 6oree 8 MuIUOHO8 Mmakux 002080p08, 3as8usl rpe3udeHm
Poccuu Bnadumup NMymuH.

"V Hac Bc€ Ooublie rpaxkJaH BXOJAT B MPOrpamMMy JIOJTOCPOUYHBIX cOepeXeHui, KOTopble
CIIy’)KaT BaXHbIM HWCTOYHWKOM JUISl JUIMHHBIX WMHBECTHIIMHA. YK€ 3aKiIoueHo Oonee 8
MHJUTMOHOB TaKHMX JIOTOBOPOB Ha CyMMy no4tu 560 muimuapnoB pyoneit”, - ckazan [IytuH Bo
BpeMsl BBICTYIUIEHUSI HAa MHBecTULIMOHHOM (hopyme BTH "Poccus 30BET!".

https://ria.ru/20251202/putin-2059314448.html

TACC, 02.12.2025, lTymuH: nb2ombi Onsi 6u3Heca no cbepexeHUsIM
compyOHuUKoe8 ecmynsim 8 cuny ¢ 1 ceHmsi6psi

Jlbcombl 0Ona  pabomodamernel, ydyacmeyruwux 8 CoguHaHcuposaHuu
HaKkorineHul c8oux compyOHUKO8 8 rfpoepaMme 00f120CPOYHbIX cbepexeHud,
ecmyrnam 6 cuny ¢ 1 ceHmsbps 2026 eoda. O6 amom 3asieun npe3udeHm Poccuu
Bnadumup lNymuH, ebicmynas Ha uHeecmuuuoHHoMm ¢popyme "Poccus 3oeem!”

"Kpome TOro, mpemycMOTpEeHBI JIBTOTHI sl padoTomaTesieid, KOTOopble CO(MUHAHCHPYIOT
HAKOIUICHHUSI CBOMX COTPYJIHHUKOB B IIPOrpaMMe OJITOCPOUYHBIX cOepekeHnl, - ckazan [1yTus.
- Onm Berymar B cuiny ¢ 1 ceHTsa0ps Oynmymero roga. IlocmMoTpum, Kak pabOTarOT ATH
HOBOBBEJICHUS, KaK OM3HEC U Tpak/iaHe OLEHAT uX 3 (HEKTHBHOCTE" .

"ITocne yero Oynem AOHACTpauBaTh ATU MEPHI JINOO 3alyCKATh JONOJHUTEIbHBIE MEXaHU3MbI
pa3BuTHs Hamiero (POHJ0BOTO phIHKA".

https://tass.ru/ekonomika/25795431
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PUA Hoeocmu, 02.12.2025, BrioxeHusi poccusiH 8 rpoz2paMmMy
00J120CPOYHbIX cbepexeHull yxe npeebicunu 560 mnapd py6 -
CunyaHoe

BrioxeHusi poccusH 8 npozgpamMMmy 0osieocpoyHbix cbepexenut (I14C)
cocmasunu yxe bonee 560 munnuapdos pybned, 3aseun MuHucmp ¢guHaHcos P®
AHmoH CurnyaHos Ha ¢hopyme "Poccusi 3oeem!”.

"Vxe Bropoit ron muet nporpamma I1JIC . Bot cMmotpute, MBI cobpanu Tre-to 6oee 560
MUJUIMAPIIOB YKe€. DTO HEIUIOXOM pe3yabTar”, - cka3an CHuiyaHOB.

"JIroau y4acTBYIOT B IporpamMmax, OTKJIAJbIBAIOT ce0e Ha KaKhe-To JUIMHHbIE 1eiau. KTo-To Ha
IIEHCHIO, KTO-TO Ha MpuoOpeTeHue u Tak ganee. To ectb pabora 3amyieHa. M kaxplid To Mbl
BUJUM - 000pOTHI yBEJIUYUBAIOTCA", - OTMETHUII OH.

ITJIC - aTo cOeperarenbHbIi HHCTPYMEHT, KOTOPbII Hauan JeiictBoBaTh B Poccuu ¢ 1 sHBaps
2024 roma. [Jenbru xaxmgoro ydactHuka [1JIC 3acTpaxoBaHbl Ha CymMMy 10 2,8 MHUIMOHA
pyOJieli, yUaCTHUKH MOTYT €XKEroAHO MOJy4yaTh HAJOTOBBIM BBIYET HA YIIAUYCHHbIE B3HOCHI B
pa3mMepe 110 52 Teicsiu pyOIiei, a TakKe NepeiaBaTh BIOKEHHBIE CPEJICTBA IO HACJIECTBY.

Taxke y4YaCTHHKH TPOrpaMMbl CMOTYT TIOJIYYHTh CO(DUHAHCHPOBAHUE CO CTOPOHBI
rocynapcTBa B pazMepe 10 36 Toicsau pyOJsiel B TOJ U MEPEBECTH HAKOMUTEIBHYIO MEHCHIO,
paHee chopMHpPOBaHHYIO B paMKax 00s3aTelbHOr0 MEHCHOHHOTO cTpaxoBanus, B I1JIC.

RT, 02.12.2025, [loebiweHHbIU Hano208bIU ebi4yem: [lymuH
HanoMHusi 06 o0cobbix ycroeusix Oniss cemell nNpu y4Yacmuu e
npozpamMme 00J120CPOYHbIX cbepexeHul

Yuacmeyrowue 8 npozpamme 0o0s1i20CpPOYHbIX cbepexeHul ceMbu cmo2ym
rnony4yams noebIWEHHbIU Harlo208bIl 8bidem, 3aseurs npe3udeHm Poccuu Bnadumup
llymuH. Jleecoma 3apabomaem ¢ ceHmsibpsi 2026 2o0a, a e0crionb3osambcs el
paspewam npu 3akmdeHuu Ooezoeopa [NC e nonb3y pebéHka. Takxe eanaea
2ocydapcmea oueHus1 mekyuwee rnosioxXeHue Oesi 8 9KoHoMmuke. 1o e2o criosam,
bespabomuuya coxpaHsemcsi Ha pPeKopOHO HU3KOM ypoeHe, a cumyauyusi 8
eocghuHaHcax ocmaémces cmabusnbHold. [lpu amom  8aXHbIM OOCMUXEHUEM
mekKyuje2o 2o0a anasa 20cydapcmea Haseasl CHUXeHUe UHISYUU.

C MoMmeHTa 3ammycKa mporpaMmsbl 1orocpodHsix coepexenuit (I11C) poccusine BIOXKuIuM B He€
noutn 560 mupn py6mneir. O6 3TOM BO BTOPHUK, 2 NekaOps, 3asBHJ Mpe3uneHT Braxumup
[TyTun Bo Bpems BeicTyuieHus Ha X VI naBectunimonnoM popyme BTB "Poccust 30BET!".

Kak ormermn rnaBa rocynapctBa, Bc€ Oombline rpaxkaan npucoenussiorcs k I1JIC, u Ha
CETrOJHSAIIHUHI JIeHb B paMKax MHULUATHUBBI y>ke€ 0(OPMIIEHO CBbIIIE 8 MIIH J0roBopoB. Camy
IpOrpaMMy POCCHUMCKHMI JuAep Ha3Bal "BaKHbIM MCTOYHHUKOM JUIMHHBIX WHBECTHULIMH" U
HaIlOMHMJI, 4TO B OJMKaiiiiee BpeMst B CTpaHe JIOJKHbI 3apad0TaTh JOMOJHUTEIbHBIE MEPHI IO
CTHMYJIMPOBAHUIO CEMEHHBIX COCPEIKEHUM.

"Ecam pomuTenu OTKPHIBAIOT B IMOJIB3Y CBOMX JIETEH MPOIYKT JOJITOCPOUYHBIX COEPEKCHHM,
BHOCSAT Ha HETO CPEJICTBA, TO OHU MOTYT IOJY4YHUTh Hanorosbil BerdeT 1o H/IDJI. Paszmep
BblueTa OyJIeT pacCUMTHIBATHCSA, MCXONS M3 CyMMbl (pakTHuecKkoro B3Hoca, - 10 500 Thic.
pyOrieil Ha kaxmoro pomutens. Takum o0pa3oM, MakcHUMallbHas CyMMa Ha CEMBIO s
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MOJIydeHUs1 BbIYeTa cocTaBUT 1 MiaH pyoOseir. CoOOTBETCTBYIOIIME W3MEHEHUS B
3aKOHOJATENIBCTBO YK€ BHECEHBI', - pacckazai [lyTuHn.

[Iporpamma gonrocpodHbix cOepexeHuit 3apadorana emé B 2024 romy, ¥ BCTYNHUTh B HEE
MOTYT Bce, KoMy Oousbiie 18 met. st 3TOro HY>KHO 3aKIIOYMThH CIIEHUAIBHBIA JOTOBOP C
JT00BIM HETOCYJAapCTBEHHBIM TEeHCUOHHBIM (ormoMm (HIID), mocne yero Tyma MOXXHO
MEPCBCCTU paHCEC C(I)OpMI/IpOBaHHBIC IICHCHUOHHBIC HAKOIIJICHUA UJIN HA4YaTh OTUYUCIIATH B3HOCHI
U3 JIMYHBIX CpeACTB. Pa3zMep 1 nepruoanyHOCTh TAKUX IEPEBOIOB OMpEeIiseT CaM I'pa)JIaH1H.

[TonmyueHHbIe OT HaceNeHHs AeHbI'M (POHABI BKIAABIBAIOT B o0iMranuu QeaepaibHOro 3aiima,
a Takke B MHPPACTPYKTYPHBIE M KOPIIOPATHUBHBIC JOJTOBBIE Oymaru. J[0XOZHOCTh y 3THUX
aKTHUBOB B CPEIHECPOYHOM IMEPCIEKTHBE BHINIE, YeM y OAaHKOBCKHX JAEMo3UTOB. IIpu sTOoM
rocyaapctBo B Jjuie banka Poccun BHMMAaTenbHO clienuT 3a TeM, Kak uMeHHo HIID
pacropspKaroTCsl CpeiCTBaMU TpaxaaH, a CaMU BIIOXKEHHS 3aCTPaxOBaHbl TOCYAapCTBOM Ha
cymMMmy 110 2,8 MITH pyOJIeid.

Bocnonbp30BaThCcsi HAKOIUIEHHBIMU CPEJICTBAMHM MOKHO TOJBKO mocie 15 yer yuyactus B
MporpaMmMe WM OpH JOCTHKEHUHM Bo3pacta 55 JeT I KEHIUH U 60 JeT i My>K4YuH.
COepesxenust paspernaercs 3a0parh U B 1000 Ipyroil MOMEHT, HO JOCPOYHO 0Oe3 moTepu
JI0X0Jla UX MOXKHO BBIBECTH TOJIbKO MPH OCOOBIX >KM3HEHHBIX CHUTYalMsIX - JJISl OIJIaThl
JIOPOTOCTOSIIETO JICUCHHSI IIU TIPU TIOTEPE KOPMUJIbIIA.

bonee Toro, y poccusH €cTb BO3MOXHOCTb BEepHYTh yruiadeHHbld HJIDJI ¢ Toi yactu
3apaboTka, KoTopas Oblia BiIOXKeHa B mporpammy. Ceifuac Takum oOpa3oM OCBOOOAUTH OT
MOI0X0THOTO Hajiora MoxHO 110 400 Thic. pyOnelt B roa. Jpyrumu cioBamMu, €CJId Y€JI0BEK U3
cBoelt rofoBoii 3aprutatel HanpaBuT B [1JIC 400 Tric. py0Oieii, rocyjapcTBO BEpHET eMy OT 52
ThIC. 10 88 ThIC. pyOneit B 3aBucumoctu OoT ero craBku HJDJI (¢ 3Toro roma oHa MoeT
BapbUpoBaThCs OT 13 10 22%).

ITpu 3ToM yxe ¢ 2026-r0 MakCUMaIbHBIN TOPOT JJIs OJIYYEHHUSI HAJIOTOBOT'O BhIYETA MOBBICST
10 500 Teic. pyOsei Tem, KTO 3aKIIOYMII JOTOBOP B MOJib3y pebénka. Takum oOpazom, JUis
000uX poauTenel IMMHUT COCTaBUT 1 MITH py0OIieit, a BepHyTh MOkHO OyeT oT 130 Teic. g0 220
ThIC. pyOueit. JIbrora Oyaer nelcTBOBATH 10 JOCTHXKEHUS pebEéHkoM 18 set unm 24-X, eciu oH
YUUTCS OYHO.

"[loBbIlIEHUE TUMUTOB VISl CEMEH - 3TO MOCIEAOBATEIbHBIA U JIOTUYHBIN 1IAr TOCYJapCTBa B
Pa3BUTHU CHUCTEMBI JOJITOCPOYHBIX cOepekeHnid. Takue Mephl HE TOJBKO IOBBIIIAIOT
MPUBIIEKATETLHOCTh TMPOAYKTOB JUIsl TpPaXkJaH, HO U CIOCOOCTBYIOT (HOPMHPOBAHHIO
OCO3HAHHOTO MOJX0/Ia K ICHCHOHHOMY M (PMHAHCOBOMY IIJIAHUPOBAHUIO B 1esioM. [Ipu sTOM
BA)XHO OTMETHUTb, YTO HAJIOTOBBIM BBIYET AOCTYNEH TOJIbKO Iutarenbiiukam HIADJII", -
o0bsacamnn RT gupexktop mo mpoxaykry HII® "T'TABDOH]] mneHcroHHBIE HaKOIIeHUS"
Bnanucnas Konnpamios.

"Msrkas nocaaka' dXKOHOMUKH

Bo Bpems cBoero BeicTymieHus Brnaaumup [lyTuH TpaauIuMOHHO yAeIus ocob0oe BHUMaHHE
CUTYyaIlMM B pOCCUICKOM 3KOHOMHUKE. [10 ciioBaM npe3uieHTa, CTpaHa no-rnpexHeMy 4yBCTBYET
BHCIIHCC JaBJICHHUC, HO IPOJOJIKACT YCIICIIHO CIIPABIATHCA CO BCCMU BbBI3OBaAMMU.

"3a mocnemHue TOABI Haml (PUHAHCOBBIA CEKTOP CYMEN CephE3HO MEPEHACTPOUTH CBOIO
paboTy... 3aMeCTHJI HEHaAEKHbIE BHEIIHWE UCTOYHUKU (DMHAHCUPOBAHUS BHYTPEHHUMHU. B
pe3yJibTaTe BHEIIHUI TOT MPEANPUITHI PEATBHOTO CEKTOPA COKPATHIICS MOYTH BABOE. S BaM
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CKaX<y, TpeBora Obljla OIpeeIEHHAs Ha IEPBOM 3Talle: a CIIPABUTCS C 3TUM Hallla 3KOHOMHUKA
¥ BoOOI111e TPOMBITIIEHHOCTh? CripaBuiuch", - 3asBui [1yTun.

I[To ero cioBam, ypoBeHb 0e3paboTHIlsl B Poccuu coxpaHsieTcss Ha peKOpAHO HU3KOM OTMETKE
- 2,2%. Ilpm 3TOM COCTOSIHHE TOCYIApCTBEHHBIX (HUHAHCOB OCTAETCS CTAOMIBHBIM: Ha
Onrxaiiiive Tpu roja pasmep OrIKeTHOro AeQUIMTa IPOrHO3UpyeTcs B nuamnaszone 1,2-1,6%
BBII, a ypoBeHb rocyaapcTBeHHOro jaoira - Ha ypoBHe MeHblie 20% BBII. Bce 3tn
MOKa3aTeNM 3aMETHO HIDKE, YeM B psijie JPYTUX cTpaH Mupa, orMetwi Brnagumup [ytun.

"MbI mpomoyKaeM BECTH COaJaHCHPOBAHHYIO, OTBETCTBEHHYIO OIOKETHYIO IMOJIUTHKY M
BMECTE C IOCJIEI0BATEIbHBIMY PEIIEHUSMH B JICHE)KHO-KPEIUTHOM IOJIUTUKE HOOMBaeMcs
3aMeJICHHs] LIEHOBOM TMHAMUKH. B 3TO# CBS3M XO4y NMOJUEPKHYTh: CHIKECHHE HHQIAIUH
CTaJIO Ba)KHBIM JIOCTH)KEHHUEM TEKYILEro roja’, - cKkasai Mpe3nuIcHT.

Kak HamoMmHui riaBa rocynapcrsa, eme B Maprte ronoBas uH(Aus B Poccun npesbliiana
10%. Mexay TeM Ha CeroIHSAUIHUM MMoKa3aTelb yKe OIMyCTHIICSA HIbKe 7%, a K KOHILy 1eKkaOps
JIOJKEH COCTaBUTH OKOJIO 6% U OyIeT MEHbIIIe, YeM IPOTHO3UPOBAIHM pPaHee B PABUTEILCTBE
u [lenTpasibHOM OaHKe.

"BmecTe ¢ TeM B SKOHOMHKE OTMEUAETCsl 3aMEJICHHE POCTa. 3a JEBSATh MECSIIEB TEKYILIEro
roga BBII Poccun npubasun 1%, B Tom uucne B 11l kBaprane - 0,6%. Ilo nporuosy, 3a rox
npupoct BBII 6yner B nuanazone ot 0,5 1o 1%. Ho B memom 310 oxkumaeMblii pe3ynsraT”, -
no6aswmi [TyTun.

Panee poccuiickuii nuaep moctaBui nepen kabOMuHoM U LleHTpoOaHKOM Lienb 00ecIeyuTh
"MATKYIO ITOCaaKy" 3KOHOMHUKHU B 2025 romy: 1OOUTHCS YCTOWYMBOTO CHIDKCHUS HHOIIAIINN, HO
Ipy 3TOM U HE JOMYCTUTh BO3HUKHOBEHUS perieccuu. B 1enoM peain3oBaTh 3TOT IUIaH
yIa10Ch, cCUUTaEeT npeacenarens npasieHus BTb Anapeit Koctun.

"V Hac MUHUMaJIbHAas 3a BCIO UCTOPHUIO Halllel cTpaHbl Oe3padoTuiia. Pacmonaraemele 10X0bI
HaCeJICHUs C HayaJla rojia BEIPOCIH B peaJIbHOM BBIPAKEHHUH (TO €cTh yu€ToM uHGuAnuu. - RT)
yxe Ha 8,5%. Y Hac Bc€ (pyHKIMOHUpYET: HET KaKOH-TO cepuu OAHKPOTCTB WIIM JPYTUX
cepbE€3HbIX MpobeM. [1o3ToMy roBOpUTH O peLeCCH WM KPU3HCE, KOHEUHO, HE TPUXOIAUTCHL. ..
B nenom skoHomuka crmpasisierca. M, s xymaio, B 00meM-To, 1 OOJBIIMHCTBA TpakJaH
KaKHX-TO PE3KUX YXYAIICHUH, MHE KOKETCS, HE TPOUCXOIUT", - pacckazan KoCTHH B HHTEPBBIO
RT.

https://russian.rt.com/business/article/1566709-putin-vystuplenie-forum-vtb
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®duHam, 02.12.2025, UUC, TJC u Jpyeue. [Moyemy akmyasibHO
OMKpPbLIMb c4em UMEeHHO celldac

lMonynsapHocme uHOueudyarbHbIX uHeecmcyemos (MNC) e Poccuu pacmem.
Kak coobwun L6, 3a 3 keapmarn ux Konu4ecmeo yeerfiuyusiocb Ha 72 mbICa4Yu U
npesbicuno 6,3 maH. Hemmo-npumok npumok cpedcme Ha MNC cocmasun 59 mnpo
pybned, okaszaswucb MakcumarbHbIM ¢ Hadana 2025 2oda. [lo umozam keapmarna
obvem akmueos Ha NN C ebipoc 0o 763 mnpd pybned, npubasus 11% e kgapmasibHOM
gblpaxeHuUU U 44% - e 2odosom. Mexdy mem, enacmu akmueHO rnpodsuzarom u
Opyaol uHcmpymeHm — ripoepamMmy 0osieocpoyHbix cbepexeHut (ML4C) — u eeodssm
10 HeMy Hoeble NIbaombl. [loyemy, Hecmompsi Ha amo, MNC ocmaromcs 8 mpeHoe, 8
yeMm ux npeumywecmsa u rnoyemy UMC yacmo nononHsom e dekabpe? Finam.ru
rnodzomosus 0630p.

B yem npusiaexkareabHocts UAC

NUC — Opokepckmii cueT, obmamaronmii psygom ocodbernocteit. Ceituac B Poccnn MOXHO
OTKpBIBAaTh TOJIBKO TaK Ha3blBaeMble MHBecTcueTa Tperbero tuna (MMC-3), ¢ 2024 roga onu
CMEHWIU MPEAbIAYIINE TUIbl HHBECTUIIMOHHBIX cueToB. [10 HUM MOXHO MOJIy4UTh cpasy JBa
BHJIa HAJIOTOBBIX BBIUETOB. B TOM umcie, nepBblil BHIYET - HA B3HOCH B cymme 110 400 ThIc.
pyOueii B roa. Bropoii BuI BeIY€Ta — HA CyMMY JIOXO/1a IO OTlepanusim, npoBoaumbiM o MNC,
B npenenax 30 Ml pyOneit. To ecTb He OyJeT obaaraThCsi HAJIOTOM J0XOJ B Mpejenaax Takon
CYMMBbI, IoJTyueHHbIN 1o onepanusM Ha MMC. Bropoil Tvn BelueTa MOKHO MOIYYUTH TOJIBKO
npu 3akpbitun MUC-3.

C «®unaMmom», TOMUMO MPOYETr0, MOXKHO MOSy4nuTh pu oTKpbiTHH UNC nonoiaHuTEnsHyO
BeIroy B oObeme 10 102 Teicau pyOneil. HBecTupyiite 0ArOCPOYHO C HAJIOTOBBIMU
JBrOTaMHM OT TOCYyAApCTBa U peMuen ot «PruHamay.

UYToOBl MOJB30BAaThCS BBIYETAMH, HYXKHO HE BBIBOAUTH cpeactBa ¢ MMC B TeueHue Kak
MUHUMYM IISITH JE€T (eciu OTKpbITh cdyeT B 2025-2026 ronax; B AaJbHEHIIEM ITOT CPOK
nocteneHHo BeipacteT 10 10 net). C MM C MoxHO 0)OpMHUTH BBIBOJ Oy IyIIUX TUBUACHIOB IO
aKIUsM, HO HEJIb3sI BRIBOJUTH KYTIOHKI IO 00NuranusM. B cirydae BeIBOJja IEHET 10 HCTCUCHUS
5 TOJIHBIX JIET C OTKPBITHSI CYETa BBI MOTEPSIETE MPaBO HA BBIUETHI, IPH ATOM IOJYYCHHBIC
paHee BBIYETHI IPUACTCS BEPHYTh.

ITouemy pacTeT MONMyJISPHOCTH HHBECTCYETOB

Kak ormeuan 3amriassl Mungpuna Poccun MBan YebeckoB, B 11€7I0M HHBECTOPAMH YK€ CTAJIH
OoJiee MOJIOBMHBI IKOHOMMUYECKH aKTUBHOIO HaceyeHus Poccuum — cBblie 35 MIIH 4eIOBEK.
O06weM cpencTB Ha GOHIOBOM PBIHKE MpeBBICHI 25 TpaH pyonel, 11,8 Tpan pyoneil nz Hux
HaxoJATCS Ha OPOKEPCKHX cUeTax. 3aMMHUHHUCTpa oauepkHy, 4tTo M C aBisieTcst KIFo4eBbIM
MHCTPYMEHTOM /7151 paboThl Ha poHa0BOM phiHKe. Eme oqun unctpyment — [1J1C, a ¢ sHBaps
TEKYILEro rojia ObUI 3aMyleH TPETUIl MHCTPYMEHT, COUYETAIOIINNA HHBECTUIIUHN U CTPAXOBaHHE
xu3an — JICXK (moneBoe cTpaxoBaHUE KU3ZHM).

Ha ogHy u3 npu4mH, no4eMy aKkTUBU3HPOBAJICS IIPUTOK CPEACTB HAa MHBECTCYETA B 3 KBapTaJe,
ykazan llentpobank. «B3nocel Ha UWC yBennumnuch Ha (OHE CHUIKEHUS JOXOJHOCTH
albTEPHATUBHBIX HHCTPYMEHTOB JUIsl BIIOKEHUS CPEACTB. B 4aCTHOCTH, MaKCUMaJIbHAs CTaBKa
no pyOneBbIM BKJIaJaM B KpynHeHImux OaHkax B 3 kBaprane cHu3miach ¢ 18,3 mo 15,6%
TOJIOBBIX B YCIIOBHSX IIOCTENIEHHOTO IIOHIKEHUS KIIFOUEBOM cTaBKHM banka Poccuny, - mosicHUI
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perynsarop. B 063ope LIb ormeuaercs, uro noprdenu na MMC npomomkuim pactu Garogaps
BBICOKHM B3HOCAM CPEJICTB U TIOJIOKUTEIBHON MEPEOIIeHKE POCCUIMCKIX O0IUTaIiiii.

Kpome Toro, kak oTMeTHII B KOMMEHTapuu ij1s1 Finam.ru He3aBUCHMBINA (PMHAHCOBBIN IKCIIEPT,
aBTop Telegram-kanana «Vernikov100 — uaBecTrpoBanue» AHIpeit BepHukos, o Mepe pocTta
(¢buHAHCOBON TpaMOTHOCTHU Bce OOJIbIlIe MHBECTOPOB MOHUMAIOT, YTO HAJIOTOBBIM BBIYET OT
rocyaapctsa nocpeacrsoM UNC - neno BeiroaHoe.

«O0pazoBanach 3HAYMTENIbHAsI MPOCIOWKA TOJTOCPOYHBIX HMHBECTOPOB, JJII KOTOPBIX
MOJIXOJAT POCCUUCKHE OONHMranuu ¢ JadbHUMH cpokamu moramenus, u NUNUC mns HuX
MoAXOAWT mueanbHo. [locnmeanue kBapTaiabl Haml (HOHIOBBIM PHIHOK HAXOIUTCS B OOKOBOM
JUHAMUKE, U 3apabaThiBaTh Ha HEM MOXHO 4Yepe3 CHEeKyJIsuud. Ho CIeKynsiuu MmoaxoasT
JAJICKO HE BCEM, MOATOMY 3HAYHMTEIIBHOE KOJIMYECTBO OBIBIIMX CIEKYJISTHTOB PEIIMIIO CTaTh
WHBECTOpPAMHU, IMMOHUMas!, 4TO (PyHIaMEHTAILHO HAIIN aKI[UU HEIOOLEHEHBI, U Ha TOPU30HTE
TpeX JIET OHU MOJydYaT MPUOBLIb, MPEBHIIAIONIYI0 MPUOBLIL OT PYOJEBHIX JEMO3UTOB B
OaHKax», - MPOKOMMEHTHUPOBaI BepHUKOB.

B cBoro ouepenp, anamutuk «®unHama» HOmus AdanackeBa BHAWT TNPUYUHY pOCTa
MOmyJIApHOCTHU HUUC B TOM, 4YTO B LICJIOM «BHUJOB HAJIOI'OBBIX JIBI'OT BCC MCHBIIIC U MCHBIIIC, a
HAJIOTH BCE BHINIE W BhIIIe». Takxke Ha poct nomyssspHoctd MUC Biauser ToT BakT, 4yTo 1ist
NOJYYEeHHUs] HAJOTOBBIX JIBIOT MOKa TpedyeTcs maTh JeT cymectBoBanus MHC 6e3 BriBOAa
JICHE)KHBIX CPEACTB, a ¢ 2027 roma 3TOT CPOK BbIpacTeT A0 6 jeT, a K 2031 rogy nmocTeneHHo
coctaBut 10 ner.

[To cioBam AdanackeBoit, mpeumymectBa MUC 3aximroyaroTcs B TOM, YTO Ha HUX MOYKHO
MOKYMAaTh OTPOMHOE KOJUYECTBO OHMPIKEBHIX MHCTPYMEHTOB — a 3HA4YUT, MOXXHO HA4YaTh
WHBECTHpPOBaTh B J0O0H OwusHec mrobOoro tuma. «llokymath akmuu - CTaHOBHUTHCS
COOCTBEHHUKOM TPEIIPUSITHS, 1aBaTh B JIOJT - Yepe3 OOJIUTaIliH, IeaTh CTAaBKY Ha PHIHOK B
1IEeJIOM, TOKYMasi UHAEKCHl WM ChIPhE Yepe3 MHCTPYMEHThI cpouHoro poiHka unu ETF. Ipu
9TOM CPOK YJIep:KaHUs MO3UIUN HE PETIAMEHTHUPYETCS - MOXKHO JeNaTh CACIKH B dopMaTe
UHTpaJell WM Ha rojab, - nepeunciuia AdanacbeBa. [lo ee MHEHUIO, «IIpU MPABHIBHOM
¢unancosom mnanuposanuu y MC HeT He1OCTaTKOBY.

Panee skcnieptol, cpaBHuBas 1i1s Finam.ru MUC u [1JIC, ynmomuHanu u Apyrue NpeuMyInecTBa
uHBecTcYeTOB. OCHOBHOHM IUTIOC MPOrpaMMbl JOJITOCPOUYHBIX COEpEKEHUI: MO HEH MOXKHO
MOJIy4uTh cOMHAHCUPOBAHUE U3 OrO/pKETa B pasMmepe o 36 Thic. pyOseil B roa B TEUCHHUE
nepsbix 10 net. Onnako y IIJIC cpok naBecTupoBanusi — MUHUMYM 15 net. Y ol 13 rnaBHBIX
MOMEHTOB: IIPU BJIOKEHUSX B paMKax MPOTrpaMMbl JOJITOCPOUYHBIX COEPEKEHUI ymnpaBisiTh
cpeactBamu Oynyt HII®, a unBectupys uepe3 MUC, Bbl cMokeTe NMPUHUMATh PELICHUS
CaMOCTOSITEJIBHO.

OcHoBatens MHcTuTyTa (PUHAHCOBO-WHBECTHLIMOHHBIX TexHONoruid Amnekceit IIpumak, B
YaCTHOCTH, OTMEYaJl, YTO TJIaBHBIE MapAMETPBI JJI1 HHBECTOPA - 3TO JOXOJHOCTh, HAIEKHOCTh
U JTUKBUAHOCTB. «Bce 3710 BBl momyuute Ha cuere UM C y moboro 6pokepa. U naxe ecnu BaOpyT
BaM IOHAJ00ATCS BalllM JEHbIH IO S5-JETHEr0 CpPOKa, Bbl B KpallHEM Cilydae HE MOJIy4dHTe
HAJIOTOBBIE JIBIOTHI, 3TO HE CTPAIIHO, Obu1a Ob TPUOBLTE. [1/IC - 3TO MHBECTUIIMM MUHUMYM Ha
15 net, Bama JOXOMHOCTh 3aBUCUT OT JSAM B JOPOTOM KOCTIOME, KOTOPBIH 3a Bac BBIOEPET
ctpateruto ceoero HII®y, - nob6asuin [pumax.

ITouemy MU C 4acTo NonoTHAIOT B 1eKkadpe
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Onna u3 npuunH, nouyemy MM C vaiie monogHsAI0T B KOHIIE TO/a, - 0051ee cKopasi BO3SMOYKHOCTh
NOJYYHUTh HAJIOTOBBIHM BerueT. HamoroBelil nepuos 3akanuuBaercs 31 gexaOpsi, TOATOMY BBIYET
3a YN TOJl MOYKHO TMOJIYYUTh B Hadayie cienyromero. Kpome Toro, eciau He MOMOTHUTh
cuet Ha 400 ThIC. py0. CyMMapHO B 3TOM T'O/1y, MAKCUMAJIbHBIN BBIYET 32 YXOASAIIUHI roj Oyaer

YIYIIEH.

Kak ormernn Anzapeit BepHukos, nexadpb - 3T0 Bpemst BHIIIaThl 00HYcoB U 13-X 3apruiar, y
JrO/IeN MOSABISIOTCS JI€HBI'M, KOTOPbIE OHM MOT'YT MHBECTUPOBaTh Ha (DOHIOBOM DBIHKE.
«YuuteiBas, 4To ¢ OonbIION noneit BepositHocTy LIb B crieayromem roxy npogobKUT IUKIT
CHIDKEHUS CTaBKH, IMMOKYIIKA aKIMi W 00JIUranuii — TeMa, MepCrieKTUBHAs MMEHHO ceiiyac. Ha
IpUMepe NojeTa HaBepx akuuil 3actpoimuka AITPY MoxkHO BUzeTh, UTO B Cilydae O3UTHUBA,
B YaCTHOCTH, TEONOJIMTHYECKOr0, POCT aKUUi MOXKET OBITb OYEHb HHEPTUYHBIM.
Jlonrocpo4yHsIM MHBECTOpaM JIydllle NOKYNaTh akLMM ceddac, MOKa PbIHOK HAaXOIUTCS B
anaTuw», - IPOKOMMEHTUPOBa BepHUKOB.

Bmecte ¢ tem, FOmus AdanacbeBa NOJUEPKUBAET, YTO BAXKHO HMETh CTPATErMUYECKHI
JOArOCpOUHbIN (MHAHCOBBIN IuIaH. Ilo ee cioBam, HENMPAaBUIBHO AyMaTb, YTO YEM MEHBLIE
nenbru npodyayT Ha UMC - Tem BBITOIHEE, U CTaBHUTH 11eIbI0 TOJIbKO BepHyTh HADJI.

«Camast Oonprast Beiroga MoxkeT ObiThb Mo MWC mpu akTUBHOW TOpProBie Ha HEM H OT
BO3MOXKHOCTH HE IUIaTUTh HAJIOTU ¢ OupkeBoi nestenbHocTH. U HyxHO mosib3oBateess UUC
10 TIOJTHOM B 3TOM Iu1aHe. [l03TOMy OTKpBIBATh €r0 HY>)KHO HE IMEHHO B JiIeKa0pe, a Kak TOJIbKO
BbI 0 HEM y3Hanmu. Taxoke pekoMeHayto oTkpeITh M C cBoeii «BTOPO# MOJIOBUHE» U OITU3KUM
monsM, y koro ectb HIADJI, a taxke aersim ot 14 net, 4ToObl JaTh CTApT MSATH TOJaM s
YECTHOTO MOJYYSHHS HAJIOTOBOH JIIOTHI, - 3aKitounia AdaHackeBa.

HosBbIe i1anbI BJacTei

B konue Hos0ps npesuneHt PO moanucan 3aKoH, 10 KOTOPOMY BBIPACTET OOIIMKA BO3MOYKHBIHI
HAJIOTOBBIM BBIYET JJI CEMEH — ero MOYKHO OyJIeT MOJyYHuTh Ha B3HOCHI B 00mIel cymme 10 1
MIIH pyOuieit B roa, eciu nononuats MUC wim I[TJC B nons3y neteii. B aToM ciaydae BbrueTs
o B3HOcaM 110 500 Teic. pyOseli CMOXKET TOMYYHTh Kbl U3 poauTesncii. Bospact nereit
JOJKEeH OyAeT cOCTaBIATh A0 18 ser, mubo 1o 24 net npu ounom obydenuun. [Tomumo mpoyero,
MunduH npenIokua MOBBICUTh 10 4 MIIH pyOrnel ¢ 2,8 MJIH IUTAHKY 1O CyMMeE CPEJICTB,
KOTOpbIe OYIyT 3acTpaxoBaHbl rocyaapctBoM 1o perckum [1/1C.

OmHaKo HOBBIC JILTOTHI HE OYIyT CYMMHUPOBATKCS C ACHCTBYIONTUM BBIYETOM Ha B3HOCHI 710 400
ThIC. pyOuseil. Kpome Toro, caMmu JeTckue MpOAYKTHI elle He 3amylieHbl. HauanpHUK oTaena
perynupoBanus HII® nemapramenta dunancoBoit nonmutrnkd Munduna Hatanes Kamenckas,
cioBa kotopoii npuBoanio «PUA HoBoctuy, 24 HOAOps oTMETHIIA, YTO pa3paboTKa IETCKOTO
npoaykra B pamkax I[1/IC maxoautcs Ha cormacoBanuu B Mundune. [lo ee cioBam, uaet
IpOIIECC COTJIACOBAaHMs CaMOW KOHIEMNIMU C PYKOBOJACTBOM MuH(UHA, a B JajbHEHIIEM
miaHupyercs omgobpenue ¢ mpodcoodmectBoM, ¢ bankom Poccum um  co  Bcemm
COMYTCTBYIOIIMMH 3aUHTEPECOBAHHBIMU OPraHU3ALUSIMH.

[To TIJC Takke BBOAUTCS BO3MOXXHOCTh CO(HMHAHCHPOBAHUS pabOTOdATESIMU  Ha
n00poBoOBHOM ocHOBe. [IpenmomnaraeTcs, 4To CTPaXxOBBIMU B3HOCAMH HE OyayT obOjaraThbCs
B3HOCHI OT paboTtonateneit B cucremy [1JIC no 12% ot pacxonoB Ha oruiaTy TpyJa pabOTHUKA.
Mun}puH HaieeTcst MoAAepKaTh TAKUM 00pa3oM KOPIIOpAaTHBHbIE TPOrpaMMbl HAKOTUICHUH.

https://www.finam.ru/publications/item/iis-pds-i-drugie-pochemu-aktualno-otkryt-schet-
imenno-seychas-20251202-1759/
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Accouuayusi Pocculickux bBbaHkoe, 02.12.2025, A6cosrom baHk
yeenu4yun Ha 17% kKonu4yecmeo O@OpPMIIEHHbIX 002080pP0E6 I10
npozpamMmme 00J120CPOYHbIX cbepexeHul

Abcorntom baHk no umoezam Hosibps 2025 eoda ogpopmun Ha 17% 0o2o80po8
LloneocpoyHbix cbepexeHul 6onbwe, 4yem wmecsuem paHee. CpeodHssi cymma
0ozoeopa cocmasuna 55 000 pybneu. Yxe mpemul mecsy nodpsid Koiau4ecmeo
KrnueHmos, oghopmuswUuXx 3mom npodykm u cymMma 83Hocoe o [lpoepamme
00/120CPOYHbIX cbepexeHul Oepxxamcsi Ha pPeKOPOHO 8bICOKUX YPOBHSIX, 4YMO
ceudemernbcmgyem 0 pacmyuem UHmepece K rnpodykmy.

Ab6comot bank Beictynaet naptaepoM AO «HII® «BJIAI'OCOCTOSAHUE» u npenocrapnset
KIIUEHTaM He TOJILKO 0popMUTH B OaHKE OTroBOp J0TOCPOUHBIX COSPEKECHHIA, HO U OTKPHITh
BKJIaJ] C TIOBBIIIEHHON JOXOTHOCTBIO «AOCONMOTHOE perieHue». OTKPBITh BKJIAJ MOXKHO B
teuenue 10 gHe# mocie opopmieHus qoroopa mno Ilporpamme Ha cpok 3,6 win 12 MecsIies.
Hoxoanocts coctaBut 21%, 18% wnu 15,75% coorBercTtBeHHO. MUHHMMAalIbHAsI CyMMa BKJIaia
- 36 Tbicsu pyOned, makcumanbHas - 1 200 Thic., HO HE MOXET IMPEBBILIATH CYMMY
nepBoHavasibHOro B3Hoca B JIJIC.

HamomamMm, 49ro mporpamma mosrocpounbix coepexxkennit (IIJIC) -  denepamphas
rocyJlapcTBEHHass IporpaMma, KOTopas MO3BOJSET HAKONUTh KaluTal Ha Oyayluee WM
NOJTy4aTh JIOTIOJIHUTENBHYIO TPHUOaBKy K MeHcuu. [IporpaMma BKITtoYaeT cCOPUHAHCUPOBAHHE
co cTopoHbl rocynapctsa - 10 360 000 3a 10 smer. MuHUMaNbHBIN CPOK yUacTUsi B IPOrpaMme
coctaBisieT 15 ner, nmepuoa copuHancupoBanus - 10 JeT mocie ymiaTsl IEPBOTO JTUYHOTO
B3HOca 1o [Tporpamme.

https://arb.ru/b2b/press/absolyut_bank uvelichil na 17 kolichestvo_oformlennykh dogovor
ov_po_programme_dolgosrochnykh-10694442/

AngarskMedia, 03.12.2025, Jleckuli nymb K NpuyMHOXXeHUr doxooa:
Kak dosi2ocpoYHbie cbepexeHusi momoz2arom Konume Ha 6ydyuwee

lMpoepamma donzocpoyHbix cbepexerud (M4C) dedcmeyem yxe noymu 0ea
2oda. o uHgopmayuu npasumeriscmea Upkymckol obnacmu, Haw peauoH exooum
8 Yucno nudepos o fnpusriedeHuro epaxoaH K ydacmuro 8 npozpamme. C MomeHma
3anycka [1C e Heé ecmynunu nodmu 5% xumened [lpuaHeapbsi, Komopekle
3aknoyunu bonee 100 meicay 0o2080p0o8 ¢ 0b6bLeEMOM er10xeHuli bonee 5 mpd
pybned. B 4yem npusriekamesibHOCMb rpogpaMmmbl O0/120CPOYHbIX cbepexeHul?
Pasbepemcsi smecme ¢ Hawum 3KCrepmom

HNHTepec k mporpaMme MHOJKPEIUIsETCs, MpexXJe BCero, €€ IAOCTYMHOCTbIO, MPOCTOTOM U
HaJEKHOCThIO. 3akiouuTh aAoroop I1JIC moxeT y11000i1 COBEpIIEHHONETHUN POCCUSHUH, B
TOM YHCJIE TIEHCUOHEPBI, CTYICHTbI, CAMO3aHSThIE UM TOMOXO3HKHU. J{J1s1 y4acTusi He Hy>KHO
HYKOHOMHYECKOE 00pa30BaHME WM CIeIHaIbHbIC 3HAHU. J|0CTaTOYHO 3aKIIOYUTH JOTOBOP C
HErocyapCTBEHHbIM MEeHCHOHHBIM ¢oHnoM (HIID), cnenaTs mepBblif B3HOC U JEHBIU yXKe
Ha4yHyT pabotarh Ha Bac. Ilpu 3TOoM pasmep M MEPUOAUYHOCTH IMOCIEAYIOIIUX B3HOCOB
yuactHukH [1JIC ompenenstor i cebs caMOCTOATENbHO, UCXOASl U3 CBOMX BO3MOXKHOCTEH,
JKEJIaHUU U LIEJIEH.
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"OTiuuue MmporpaMMbl OT JAPYTuUX cOeperareibHbIX MPOAYKTOB B TOM, YTO HAKOIUICHHS
dbopMupyrOTCS Cpa3y M3 HECKOJIbKUX UCTOYHHKOB: JIMYHBIC B3HOCHI YYaCTHUKA, (DMHAHCOBAS
MoJAEpKKa OT TOCyJapcTBa W HMHBECTHIMOHHBIN moxon oT HIID. HerocynapcrBeHHbIN
MIEHCUOHHBIN (DOHI — OmepaTop MpOorpaMMbl — UHBECTUPYET CPEICTBA B BBICOKOHAICIKHBIC U
JIOXOAHBbIE (DMHAHCOBBIE MHCTPYMEHTHI, YTO MpUHOCHUT ydacTHHKaM [1JIC momosHUTENbHBIN
noxon'", — ckasana ynpasisttomuii opuca banka IICh B Anrapcke FOnus MapteiHoBa.

Tak, no utoram 2024 roga nHBECTULIMOHHAS A0XOAHOCTH 1Mo goroBopam [1JIC B HII® TICH
cocraBmina 19,30%1.

Ho, xoHe4HO, TTaBHOW M camMOi MPHUBIIEKATEIIBHOW OCOOCHHOCTHIO MPOTPAMMBI BBICTYIIAET
¢uHaHCOBas MOJIEpKKa rocyaapcTa. Pazmep copuHaHCHPOBAaHUS OT TOCYJapCTBa 3aBHCUT
OT CyMMBbI BHECEHHBIX CPEICTB 3a IO/l U OT CpeiHeMeca4Horo aoxoaa yyactouka [11C2 . [Ins
NOJy4YeHUs1 COPUHAHCHUPOBAHUS OT FOCYIapCTBa JOCTATOYHO BHOCUTH Ha cueT He MeHee 2000
pyoueii. MakcuManbHBIN pa3zMep coOOUHAHCUPOBAaHUS OT TOCyAapcTBa B roj coctapisieT 36 000
pyOuneit. CoprnancupoBaHue OT rocy1apcTBa OyAeT OCyIIeCTBIATHCS Ha mpoTsbkeHun 10 e,
TO €CTh 3a BPEMS ydacTUsl B NMPOTrpaMMe 3a CYET TOCTOAAEPKKH MOKHO YBEIUYUTh pa3zMep
cBoux coepexennii Ha 360 000 pyOneit.

Kak paccunteiBaercst pazmMep COPHHAHCUPOBAHUS OT TOCYIapCTBa!

npu cpenHemecsyHoM poxoxe g0 80 000 pyOneir — pasmep codUHAHCHPOBAHUS OT
rocyaapctBa paseH 100% B3HOCOB, TO ecTh 1:1. ['ocynapcTBo nobasmusier 36 000 py0Oreii B rox
npu cymme B3HOcoB 36 000 pyOreit 3a rox;

npu  cpeaHemecsiyHoMm goxoxae cBbime 80 000 mo 150 000 pyGneit — pasmep
copHAHCUPOBAHHUS OT rocyapcTsa paseH 50% B3HOCOB, TO ecTh 1:2. ['ocymapcTBo modaBiser
36 000 py6ueit B rox mpu cymme B3HocoB 72 000 pyOneit 3a rox;

npu cpearemecssaHoMm noxoxae cswime 150 000 pyOneit — pasmep copUHAHCHPOBAHHS OT
rocyaapctBa paBeH 25% pasmepa B3HOCOB, TO ecTh 1:4. ['ocynmapctBo nobasnsier 36 000
pyO6neii B ron mpu cymme B3HocoB 144 000 pyOuiieit 3a roz.

HasnoroBslii BbI4eT, "pa3Mopo3ka” MEHCHMOHHBIX HAKOIUICHUH U rapanTuu oT ACB

JIOTIOTHUTENBHBIM TTPEUMYIIIECTBOM MPOTPAMMBI JIOJITOCPOYHBIX COEPEKCHUU SIBISETCS TO,
yTo co B3HOCOB B I[IJIC MoxkHO mosydath HanoroBwid Bbret a0 88 000 pyOnel exeromHo.
Cymma HIADJI, xoTopyro MoxkHO BepHyTh o IIJIC, 3aBUCHT OT pa3mepa B3HOCOB U Ballei
ctaBku HIADJII 13% — 22%. MakcumanbHas cymma B3HOCOB (BkJtouasi B3HOCkl o HITO u
HNUC), ¢ koTOpoi MOKHO MONYYHTh HaJIoroBbId BerueT, 400 000 pyOIeit exeromaHo.

Emé omna Bo3moxkHocth — B IIJIC MOXHO mepeBeCTM CBOM TNEHCHOHHBIE HAKOIUICHUS,
chopMUpOBaHHBIE B CHUCTeMe 00s3arenbHOro meHcMoHHoro crpaxoBaHusi (OIIC), 4ToObI
MOJIYIHUTh 32 00JIee KOPOTKUH CPOK, HarpuMmep 1o gorosopy ¢ HIID [1Ch cpok nepuogndeckux
BBITLJIAT OT 5 JIET.

Peub maer o HakoMMUTENbHOW MEHCHH TpakaaH, oduimanbHo padoraBmux ¢ 2002 mo 2013
roasl. C 2014 roma oHa B3HOcaMu He momoiHsgercsa u Haxoxurcst B HII® umn CornuaibHoM
donne Poccum. VY3HaTh pasmep CBOel HAKONMUTEIHLHON TMEHCMHM MOXKHO Ha TIOpTaie
"Tocycayru"(0+).

[TepeBenennbie mneHcuonHble HakomieHus u3 OIIC B TIJIC codurancupoBanuio OT
rocyJ1apcTBa He MOJIJIeXKaT.
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"BaxkHo, uTo rocynapctBo yepe3 ACB obecnieurBaeT rapaHTUIO COXPAHHOCTH CPEJICTB /10 2,8
MJTH pyOJieHi, 9TO B 1B pa3a MPEBHIIIACT CYMMY CTPAXOBKH MO0 0aHKOBCKHUM BKJIaaaM. ['apanTus
B pa3mepe 10 2,8 MiTH pyoiieli pacripocTpansieTcst Ha B3HOCHI B [1J1C 1 ”HBECTHIIMOHHBIHN TOXO]]
Ha HUX. JJONOJIHUTENBHO pa3Mep rapaHTUPOBAHUS YBEIHMUUBACTCS HA CYMMY I€PEBE/ICHHBIX B
nporpammy mneHcHoHHbIX HakomieHuid w3 OIIC B IIJAC, cymmy coduHaHCHpOBaHHS OT
rocyJ1apcTBa U MHBECTULIMOHHOTO J0X0/1a Ha HUX", — noscHseT FOnus MapTtsiHOBa.

Yro emé Hy>KHO 3HATh O IPOTPAMME JIOJATOCPOUHBIX COEepEKEHUI?

Baxxno monumars, uto I1/IC He paccunTana Ha moxy4yeHue npuObLUIH "31ech U ceiiyac”. OHa
HalleJIeHa Ha JI0JIrOCpodHoe (opMmupoBaHue cOepexeHuil. [1oaToMy NOTy4YUTH BBIILIATHI
YYaCTHUKU MOTYT:

yepe3 15 JeT ¢ naThl 3aKIII0YEeHHS T0r0BOpa JOJITOCPOUHBIX COCpEKEHUN;
WIM IIPU TOCTHKEHUH BO3pacTa 55 JIeT A )KeHIIUH U 60 JeT UIsl MyX4HH.

Hakorienuss MOXKHO OyZIET MOMy4YUTh Cpa3y BCe CyMMOM (€AMHOBpEMEHHAs BBIILIATA)3 WIIH
BBIOPATh MEPUOJUUECKUE €KEMECIYHBIE BHITUIATHI (Ha CPOK OT 5 JIET HITU MOKU3HEHHBIE).

Takke yyaCTHUK UMEET MpaBo 3a0paTh cOEPEKEHUS TOCPOUHO B CIydae 0COOBIX KU3HEHHBIX
CHTyaHHﬁZ NOTCPU KOPMHJIbIA UJIU OIJIAThI JOPOTOCTOAICTO JICHCHU.

[Iporpamma JOATOCPOUYHBIX COEPEIKEHHMM MOAOUIET TeM, KTO UMEET JOJTOCPOUYHBIC LEH U
X04YeT co3/1aTh (pruHAHCOBYIO 0a3y Ul UX peaTH3alu:

MOJIOZIBIM CIIELIMAJICTaM, KOTOpBIE TOJIbKO HAUYMHAIOT CTPOUTH Kapbepy U (OpMHPYIOT
cOepexeHMsI, HalpuMep, Ha MOKYTIKY JKUJIbS;

CEMBSIM C JIETbMHU, KOTOPbIE€ MOTYT HAIIPaBUTh HAKOIUICHHBIE CPEACTBAa Ha 00yUeHUE JAeTel;

pabotHukam ¢ goxonoM a0 80 000 pyOreif, KOTOpble MOTYT PacCUMTHIBATh Ha TOITY4YECHUE
MaKCUMaIbHOTO K03 duimeHTa cohuHaHCUPOBAHUSI OT TOCYAapCTBa;

JIOOAM IMMPEATTICHCUOHHOT'O BO3pacCTa, KOTOPLIC q)aKTI/ILICCKI/I MOTYT Ha4aThb IMOJIy4YaThb BbIIIJIATHL
PaHBIIC CBOCT'O BBIXOAAa HA IICHCHUIO.

"TIporpaMmMa JTONTOCPOUHBIX cOEPEKEHUIN CTaHET HAIE)KHBIM HHCTPYMEHTOM (hOPMUPOBAHUS
KanuTaa Jis JIOACH JH00BIX TTOKOJICHUH, TTOMOXET 00ecneunTh (PMHAHCOBYIO CTa0OUILHOCTh
B JIOJITOCPOYHOU MEPCIEKTUBE U PELIUTh LIMPOKUM KPYT 3aAad. [{ONOJHUTENBHO KIMEHTaM,
kotopeie 3akmoumnaun B IICh pgoroBop IIJC, oTkpbeiBaeTcs AOCTYN K CHEHUAIBHOMY
MPeUIOKEHUI0 0aHKa — BKJIAJy C MOBBIIMICHHOUW cTaBkoi 1m0 17%4 ", — ormermna FOmus
MapTtbiHOBA.

Jis Toro, 4ToOBl CTaTh YYACTHUKOM IPOTPaMMBbI JOJITOCPOYHBIX COEPEKEHUH, JOCTATOUHO
3akr0uuTh 70roBop ¢ AO HII® I[1Ch. Cnenats 310 MokHO B oduce banka [ICh B Anrapcke.
[Ipu 3akm04eHnn 10roBopa nepBblii B3HOC 10 nporpamme coctaBut 30 000 pyOieii.

[TomyuuTts moapoOHYIO WH(MOPMAIIUIO O MPOTPaMME JIOJITOCPOUYHBIX COEPEKEHHH MOXKHO Y
cneuuanuctoB banka IICh B Anrapcke: k8- 80, 1. 1.

Ten.: 8 (983) 2473939

1 Pe3ynbpTaThl HHBECTHPOBAHMS B MPOIIIIOM HE OMPEIEISIOT T0XOAbI B OYIyIeM, TOXOAHOCTh
WHBECTUPOBAHMS HE TapaHTUPYETCSA FOCYAAPCTBOM.
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2 CouHaHCHUPOBAHKE OT TOCYIAPCTBA OCYIIECTBIISIETCS B COOTBETCTBUU CO CT. 36.44 No75-D3
"O Herocy1apCcTBEHHBIX IEHCUOHHBIX (oHIax".

3 Yepes 15 net cpoka IeMCTBUS AOTOBOPA WX MPHU AOCTHKEHUU BO3pacTa 55 JIET y JKEHIIMH
1 60 J1eT y My>KUUH, €CJIM pa3Mep M0KU3HEHHBIX IEPUONYECKUX BBIIIAT cocTaBUT MeHee 10%
MPOKUTOYHOTO MUHMUMYyMa MEHCUOHEpPa B 11e7I0M 110 PD.

4 CraBka 17% ronmoBbix aedctByeT mo Bkiany "CraBka Ha Oynymiee" HpH  YCIOBHH
pa3MeIleHHs] IEHEKHBIX CPEACTB CPOKOM Ha 91 neHs, nmpu pasmenieHun Ha cpok 181 neHb
ctaBka coctaBut 16%, Ha 367 nueir — 15%. Munumanehas cymma Bkiaga — 30 Teic. P,
MakcuMalibHasgs — He BbIie nepBoro B3Hoca B I1/IC. 1o omgnomy moroBopy B pamkax [1JIC
MOKHO OTKpBITh TOJBKO OAMH BKJaA. MaKCHUMajlbHO JONYCTHUMOE KOJIMYECTBO BKJIAJIOB,
OTKPBITBIX Ha OJJHOTO KJIMeHTa — 3 BKJIaga. B ciyyae pacTop:keHus: 40roBopa JOJrOCPOYHBIX
coepexxennii (JJZIC), yuuTsIBa€MOro Ipu OTKPBITHH BKIIAAa, B TeUeHHE 14 KaJlleHAapHBIX JHEH
nocyie natel 3akmouenus JI/IC, mporenTHas ctaBka mo Bkiaay Oynaer cHmkeHa mo 0,01%
rOZIOBBIX B Jary mnoctymieHus B bank wHpopmamuu o pacropxkenun JJAC u Oyner
NPUMEHATHCS TPU HAYMCIEHWM NPOLEHTOB MO BKIALy CO JHS, CIEAYIOIIEro 3a JHEM
3a4MCIIEHNs IEPBOHAYAILHON CyMMBI BKJIa/la Ha CUET BKJIaAa

https://angarskmedia.ru/news/2315831/

Aud, 02.12.2025, XXumenu Bnadumupckol obnacmu Hakonunu 4
mnpd pybnel

Xumenu Bnadumupckol obnacmu akmugHO y4dacmeyrom 8 [pogpamMme
0ornieocpoyHbix cbepexerud (MLC). PeauoH 3aHsn yemeepmoe mecmo 6 L{®O o
qucsy y4acmHUKO8 rpo2pamMmbl.

3a 10 mecsueB TeKyLero roja BiaaJuMHUPLbl 3aKIFYHIA 0K0JI0 56 Teicsid qoroBopos 1o TTJ1C.
Ha cuera nmoctynwio 1,3 mummmapna pyOnei. C Hauana roga oOmias cyMMa BIIOXKEHUUN
nocturna 4,1 munnuapaa pyonei.

[Iporpamma mpeiaraeT y4yacTHUKaM HECKOJIBKO Ba)KHBIX MPEUMYIIECTB: TOCYJapCTBEHHOE
copuHaHcupoBaHue 0 36 THICSAY PyOsIei €XEroJHO, HAIOTOBBINA BRIUET 110 52 THICAY pyOIeH,
CTpaxoBaHHE CPEACTB 10 2,8 MUIITMOHA pyOeit

Tatbstna CuaopoBa, yrnpaBJsIIOIINAN BIaAUMUPCKUM oTaeneHneM banka Poccuu, pacckasana o
BO3MOXXHOCTH TIepeBOJa NMEHCUOHHBIX HAKOIUIEHHH B mporpammy. Ecnmu yenmoBek paborai
odpunmansHo ¢ 2002 mo 2014 ron, y HEero ectb NEHCHOHHBIC HAKOIUJICHHUS, KOTOPHIE MOYKHO
nepesectu B ITJIC.

https://vlad.aif.ru/society/zhiteli-vladimirskov-oblasti-nakopili-4-mlrd-rubley

HUA-KpacHosipck, 02.12.2025, XKumenu kpasi cMo2ym ecmynumsb 8
npoz2pamMmy 00Js120CPOYHbIX cbepexeHuli Yepe3 MoL
KpacHosipckul Kpal - nuinommdbil peauoH, 20e Xumernu Mo2ym 3aKio4Yumb

0o2080p rno [Npoecpamme 00/120CPOYHbIX cbepexeHuu (rgc) 8
MHO20GbyHKUUOHasbHbIX ueHmpax «Mou OOKymeHmMbI».

HoBast BO3MOXKHOCTb [Ie/IaeT yyacTHe B porpaMmme 0oJjiee JOCTYIMHBIM M MO3BOJISET MOJydYaTh
po(heCcCHOHAITLHBIC KOHCYJIBTAIUH.
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B MOI] crnenuaiuctbl MOMOTYT 3asBUTENSIM pa300paThCs B YCIOBHUSAX IMPOTPaMMBI, JArOT
pa3bsCHEHUs 1O BOMpPOcaM CO(GHUHAHCHPOBAHUS CO CTOPOHBI TOCYNApCTBA, TapPAHTHUSAM
COXpPAaHHOCTH CpEACTB, IEPEBOAY IEHCHOHHBIX HakorieHud. [Ipm sTtom cam 1morosop
rpaXIaHUH OQOPMIISET JUYHO C MCIOJIB30BaHMEM MOATBEP)KIEHHON y4ETHOW 3amucu Ha
nopraie rocyciyr. COTpyAHUKH LEHTPa COMPOBOXKIAIOT U KOHCYJIBTUPYIOT HAa KaXKJI0M JTare,
IIOMOT'al0T M0JIb30BaThCSI CEPBUCAMU.

OTtMeTuM, 9TO TIporpamMMma JOJTOCPOYHBIX cOepeKeHUI Havasia JCHCTBOBAThH IO MOPYUYCHUIO
[Ipesunenta PO c¢ suBaps 2024 roma. OHa pgaer JOASM  BO3MOXKHOCTH  IMOJTYYHUTH
JIOTIOTHUTEBHBIA JTOXOA IJI peaju3aluu MPUOPUTETHhIX Iiened. Hampumep, npuoOpectu
HEJBM)XKUMOCTb, OTUTATUTH 00pa3oBaHue aAeTel nin noporocrosiiee seueHue. [1/1C moaxonut
JUIsL JII0ZIe pa3HOro Bo3pacTa M ¢ J0ObIM ypoBHeM AoxonoB. [loapoOHee c ycnoBusMu
MPOrpaMMbl MOKHO 03HAKOMUTHCS HA MTOpPTale TOCYCIIyT, a Takxke Ha caiite «Mowu (puHaHCEHD,
I/Ie TPEACTaBIICH KaJbKYJIATOp UId pacdyéra BO3MOXKHOM CyMMBbI HAKOIUIGHHH € Y4ETOM
BO3pacTa, J0X0/1a U CPOKA yUaCTHs.

https://24rus.ru/news/finance/237910.html

3Hamsi waxmepa, 02.12.2025, M®dL] Pocmoeckol obnacmu Ha4anu
pabomy e nusIomHOM npoeKkme 1o ogopmMmiIeHUrD 002080pP08
00J120CPOYHbIX cbepexxeHul

C 1 Oekabps MHo20GhbyHKUUOHasbHbIE UeHmMpbl Pocmosckol obnacmu
opuyuanbHO MOOKMOYUMUCE K MUIOMHOMY poekmy no oghopmrieHuUt0 Ao2080p08
0orieocpoyHbix cbepexeHul. O6 amom coobwaem npasumenibcmeo Pocmosckol
obniacmu co cchinkol Ha 3amecmumernsi 2ybepHamopa pea2uoHa Apmém Xoxros.

HoBast yciyra npenocraBisieTcss B CEKTOpax MOJb30BATEIBCKOTO conmpoBoxaeHus MOILI.
[ToceTuTenstm 10CTYyHBI KOHCYJIbTAIIMH CIIELIMAIIUCTOB, KOTOPBIE Pa3bsCHAT MPABUIIA YUACTHS
B IIPOrpaMMe, IIOMOTYT BEIOpATh MOAXOAAINHN (HOHIT U 0(POPMHUTH COOTBETCTBYIOLIHIA IOTOBOP.

[Iporpamma J0ATOCPOYHBIX COEPEKEHUI — O3TO COBPEMEHHBI MEXaHM3M HAKOIUICHMS,
MO3BOJISIIOIIMN TpakaaHaMm copMupoBaTh (UHAHCOBBIA pe3epB, 00ECHEeUnTh 3aIIUTy Ha
cily4dail )KU3HEHHBIX PUCKOB WIIM CO3/1aTh JOMOJHUTEIbHbIE HCTOUYHUKH 10X01a Ha Oyay1ee.

[Monpobuas nHPOpManKs 0 IporpaMMe pa3MenieHa Ha OUIIHAaTIHLHOM CalTe.

https://znamenka.info/mfcz-rostovskoij-oblasti-nachali-rabotu-v-pilotnom-proekte-po-
oformleniyu-dogovorov-dolgosrochnyh-sberezhenij/

BaHku.py, 02.12.2025, O¢popmuna l1JC - 3a4yeM MHe 3mo HYXXHO

lNMpusem, Opys3bsi! Ha npownol Hedene s ecmynuna 8 [pospammy
007120CPOYHbIX cbepexeHuld. Pewuna nodenumscs ¢ eamMu mem, 4Ymo s y3Harna rpo
Hee 8 baHKe u 3a4eM 8006uie erucanack 8 3my UCMOPUL0.

S opopmuna [TJC B Coepe. st MeHst 3TO OBLIO CaMBIM JIOTUYHBIM PEIICHUEM, TTOTOMY YTO S
MOJIb3YIOCh KapTOi 3TOro OaHkKa, y Hac B ropoie MHOro ero oraenenuit (odpopmuts [TJC
MO>KHO TOJIBKO B OT/ICJICHUH ) ¥l HAKOTIMTEIbHAS YacTh IICHCUU Y MEHS IepeBeicHa Toxe B HITD

Coepa.

Uro 51 umero, 0popMUB ydacTue B 3TON nporpamme?

31



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

. B TedeHue 10 et rocyaapcTBo OyeT copruHaHCUPOBATh MOU B3HOCHI B Tiporpammy 1:1
(MakcumalnbHas cymMmma 36 ThICsS4, OOJIbIIE HE JAAYT)

. Ha BJIO)KCHHBIC CPEACTBA MOXKET OBITh HAUHUCIICH JO0XO0/ (HO 3TO HE TOYHO)

. HAKOMUTEINIbHASL YacTh MMEHCUU TOXE MEePEBEACHA B ATy MPOTPAMMY

Kaxkue s ganuia misa ce0st rirocel?

. BpeMs, KOTJia ToCyAapcTBO OyAeT ynBauBaTh MOM B3HOCH (10 jer) coBmamaer ¢ TeMm
IIEPUOJIOM, Yepe3 KOTOPBIN 51 CMOTY MOJIyYUTh CBOIO HAKOIUTEIbHYIO TIEHCUIO - POBHO Yepe3
10 net. To ecTh s moiryyaro B 3TOH MporpaMMme MakCUMaJIbHbIN 10X0/[ (ecnu Obl xkaath 15 jer,
K pUMEPY, TO COPUHAHCUPOBAHUS Ha S JIET yKe HE Oy/IeT)

. s TIepeBeJla CBOX0 HAKOMUTENBbHYIO YacTh neHcuu u3 HIID, KoTopslil yKe HECKOIBKO
JIET HUKAK €€ He NPEyMHOXAeT, OHAa TaM IIPOCTO 3aMOPO’KEHa. 31eCh €CTh IIAHC, YTO OHA
NpUHECET HEKYI0 MpuObLIb, X0Ts ee He obemator. Ho mo uroram 2023 roxa npubbuis Bpose
KaK cocTaBuia okojio 15% u 4T0-TO Bpoje 3TOr0. DTO JIyUllle, 4eM BOOOIIe HUYETO.

. BCce MoM HakoruieHus B pamkax [1JIC HacnenyroTcs, €ciii O MHOW YTO-TO CILyYUTCS 1O
NOJIy4YeHHUs TeHCUH. Takke UX MOXHO B3ATh U3 MIPOrpaMMbl JOCPOYHO NMPU HEOOXOAUMOCTH
Joporocrosero jgedenus. Hanerocs, 4To MHE 3TH BO3MOXKHOCTH HE NIPUTOIATCS.

. JeHBI'H, KOoTOphIe 51 Oyay BHocHuTh B [1JIC, s paccmaTpuBaro Kak JOJATOCPOYHBIN BKJIA/
nof 100% ronoBsix. bomnbie 36 Teicsay B ron s BHOCUTH He Oyny. Ckopee gaxe menbie. Ho
BCE PABHO JIaXe €CJIM BHOCUTH 110 12 ThICsAY B roj, 3a 10 1T MOM HAaKOIJIEHUS yBEIUYaTCs Ha
240 TeIcs4. Bpsin u st cMory Tak ke 3(ppeKTUBHO HAKOMUTh X MPOCTO HAa OAHKOBCKOM CUETe.
UTo HYXHO MMETh B BUAY TeM, KTo xo4eT BcrynuTh B [IJIC? Hy BoT u Bce. S cuutaro, 4to
BITOJIHE y/Ia4HO BIIOKUJIA CBOU CpelicTBa. B mporpamMmy st Oyly BHOCUTH OCUIIBHBIC IJIs Ce0s
cymMBl, a Bkiaaa moj 100% rooBeIX s HA B OJHOM OaHKe HE BHENA. A BBI Kak cuntaere?

. JE€HbIY MOKHO MOJIY4YHUTh He paHbliue 55 u 60 et
. copuHaHCHpOBaHUE ACHCTBYET B TeueHue 10 et
. coprHaHCHPOBaHHUE OTPAHUYCHO CYMMOH 36 ThICSY, Jake eclu BBl OTKpbLH cede [T1C

B pa3HbIX O0aHKax, OOJbIIE 3TOM CyMMBI 3a F0OJl BaM He 3aIuiaTsT

. korna unpere opopmisite IIJIC, mmeiite Ha cuery 2 TBICAYH, 3TO MHHHUMAIHHBIN
BCTYIUTEIBHBIN B3HOC (TI0 KpaitHel mepe, B Coepe Tak)

. B IIJIC MoryT BcTynuTh 1 neHCHOHEPHI Mostoxke 70 seT. [l HUX TOXe IPeLyCMOTPEHO
codpunancupoBanue 36 Teicsid B roa. Coctosth B ITJIC MOKHO CKOJIBKO YTOIHO, HO TIPH CHATHH
JICHET MporpaMMa aBTOMAaTHUECKU 3aKpBIBAETCS U OOJIbIIIE TOCTYIHA HE OyIeT.

. cymmbl 6omnbmie 411 Teicsd (B 2025 romy st mpuMepa) HE BBHIIJIAYMBAIOTCS OTHOM
CYMMOH, a pacrpenensioTcs Kak Jo0aBka k neHcun (kctath, B [1JIC sTa cymma Bpoje 6osblie,
Tak MHE cKazanu B OaHke). Tak 4TO eciu XOTHTE IMOJYYUTh Cpa3y KPYMHYIO CyMMY,
paccUHUTHIBAiTe CBOM CHIIBI, YTOOBI HE TIEPEOOPIIIUTH CO B3HOCAMM)

https://www.banki.ru/dialog/articles/37090/
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HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

Ceobo0Hasi npecca, 02.12.2025, dkcrnepm: criyxu O MoebiWeHUU
neHCUOHHO20 8o3pacma nadarom Ha 6s1azolamHyro No4ey mpaemMbl
om pe¢ghopmbi 2019 200a

B koHue eo0a poccusiH Harfyeanu crioea u4rieHa Komumema o mpyoy,
couyuanbHoU rnonumuke u O0enamM eemepaHO8 HUXHeU nanamel rnapiameHma P®
CeemnaHbl beccapab, 3aseusweli, 4ymo epaxdaHe P® umerom 603MOXHOCMb
cywiecmeeHHo ysenudumsb pasmep b6ydywied rneHcuu, omiioxue eé rosiydeHue Ha
cpok 0o 10 nem. B amom mHozue ysudenu rpowyrnbi8aHUe no4yebl 803MOXHO20
r08bIWEHUST MEHCUOHHO20 803pacma 8 cmpaHe.

Cama beccapab Obl1a BBIHYK/I€HA TOSACHATH, YTO B HACTOSIIEE BPeMsI HUKAKHX MPEIOCHUIOK
JUIS TIOBBILLIEHUS IEHCHOHHOI'O BO3PACTa HE CYILECTBYET.

"Ciayx# O TMOBBIIICHUH NMEHCHMOHHOTO BO3pacTa - HE MPOCTO MH(POPMALMOHHBIA HIyM. DTO
MOIIHBIA TPHUITEP KOJUICKTUBHOW TpPEBOTH, KOTOpBHIM paboTaer Ha TIyOMHHBIX
IICUXOJIOTMYECKUX YPOBHAX. [IeHcus sBiseTcss 0JHON U3 MOCIEAHUX ,,0I0p* TOITOCPOYHOTO
IUTAHUPOBaHMSI B HecTaOuIbHOM Mupe. JI1000# HaMEK Ha €€ M3MEHEHHE BOCIIPUHUMAETCS KaK
yrpo3za 0a30BOW JOTOBOPEHHOCTH C TOCYJapCTBOM: ,,Mbl paboTaeM - BBl HaM IUJIaTUTE B
crapoctu’. Takke 3TH CIyXH MOMAAarOT Ha OJaroJaTHYIO MOYBY TPAaBMBI OT MPEIbIIYIICH
pedopmbr 2019 roma W BKIIOYAIOT MEXaHW3M IMOBTOPHOTO TMEPEKHUBAHUS ,,0NSATh HAC
obmanyT*", - pacckazana renepanbHbiid qupekTop HIID "Counym" Okcana MBaHoBa.

[To MHeHUIO 3KCTEepTa, B yCIOBUAX MH(YOPMALMOHHONW HEONPEIEIEHHOCTH CIYXH JAIOT HaM
WJUTIO3UIO KOHTPOJIS: ""eciin s 00CYKIat0 3Ty Yrpo3y, 5 Kak Obl TOTOBJIOCH K HEl'.

"OT0 mpeBpallaeT CIyxu B COLUAIbHBIA PUTyasl, KOTOPBIM ITOMOTAET JIIOJSAM CIPABIATHCS C
TpeBoroil o Oyaymem. MMEHHO MO3TOMY CIyXH TaKOro YpPOBHSI PaclpOCTPaHSIIOTCS CO
CKOPOCTBIO JIECHOTO TM0Kapa, OHU TOBOPAT HE CTOJBKO O PEAbHBIX IJIaHAX BJIACTEH, CKOJIBKO
0 HamMX TIYOMHHBIX CTpaxax mepen 0e33amuTHON cTtapocThio. Bo BTOpoi monoBuHe 2025
rola cCiIyXh O BO3MOXHOM HOBOM IOBBIIICHHWHU IICHCHMOHHOI'O BO3pacTa, ,Z[GfICTBI/ITeJIBHO
HOSIBJSUTUCH B MH(pOpMalMoHHOM moiie. Takue ,,BOpOCHI 4acTo 3amycKaroTcsl AJisi OLIEHKU
oOrmiecTBeHHOH peakiu. YToObI pa300paThesi B CUTYaluH, HYXKHO OTAETUTh KOHBbIOHKTYPHBIE
(bakTopbl OT PyHIaMEHTAIBHBIX TPEHIOB", - OTMETHJIA OHA.

B NEpBYIO O4YCPCAb CIYXHU O BO3MOXHOM IIOBBIHNICHUH IICHCHUOHHOI'O BO3pacTa roOBOPAT O
XPOHHUYCCKOM zmc6a.nche IICHCUOHHOM CUCTEMEI.

"Jlaxxe mocie pedopmbl 2019 roma cucrema octa€rcsi KpailHe 4yBCTBUTEIBHON K BHEITHHM
HIOKaM. OTH CIyXH SIBISIIOTCA HMHIUKATOPOM TOrO, YTO B IVIa3aX OJKCIIEPTOB IApaMeETphI
CHUCTEeMBI (BO3pacT, Tapu(bl) 10 CHUX IOp HE SBIAIOTCA ,,0KOHYATEIBHBIMH U MOTYT
nepecMaTpuBaThCs MOJ JaBieHUueM o0ctosaTenscTB. Ha (hoHe BBICOKMX 0OOOPOHHBIX PAacXo0B
U COLMAIBHBIX 00513aTeNbCTB Kaxabli mpoueHT COP, cokOHOMIIEHHBIH 3a CYET OTCPOUKHU
BBITIJIAT, - ATO 3HAYUTENBHBIC CpencTBa i OropkeTa. JIroboe oOcCykaeHHe NMEHCHOHHOTO
BO3pacTa BEJIET K pa3roBopam o (pUCKaIbHOM Harpy3ke. TpeTbeil pUYMHOM MOSBICHUS CITyX0B
BeIcTynaeT AeMorpadus. CaMmble MaOYUCICHHbBIE TIOKOJIEHUS, poauBLIvecs B 90-e rofpl, Kak
pa3 HauYMHAIOT aKTUBHO BBIXOAMTH Ha PBIHOK TpyJa. UMCIEHHOCTD IUIATENBIIUKOB B3HOCOB B
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nepecyére Ha OJHOrO IEHCHOHEpa OCTa€rcs MOJA JABICHHEM, U CUCTEMA IO-NPEXKHEMY
HY’KJA€TCsl B ONTUMHU3ALUH", - TOAYEPKHYJIA SKCIEPT.

Panee ObiBmmii mMuHUCTp Tpynaa, 3koHomucT Cepreit KamamHukoB cooOmuia, 9To HET
BCPOATHOCTHU, UTO B Poccun 6yaeT JaJIbIIC€ MMOBBIIIATHCA IICHCUOHHBIN BO3pacT, MOTOMY 4YTO
JIOCTUTHYT OOIIenpuHATHIN B EBporie mpezent.

https://svpressa.ru/society/news/493188/

UNzeecmus, 03.12.2025, [Jee neHcuu e Oekabpe 2025 200a: KoMy
rnosoeHa 0eoliHas ebinjlama

B Oekabpe 2025 e2o00a u4yacmb poCCUUCKUX [MEHCUOHepPOo8 osly4um
108bILWEHHbIE 8biriambl 08ax0bl: cHa4Yana o0bbI4YHY neHcuro 3a dekabpb, a 3amem -
yXKe MPOUHOEKCUPOBaHHYO SIHBAPCKy. Omo €853aHO C OfIUHHbIMU HO80200HUMU
KaHukKynamMu U meM, 4Ymo UHOeKcauus cmpaxoebix rneHcul e 2026 200y
3annaHupogaHa UMeHHo ¢ 1 siHeaps, a He ¢ 1 ¢peesparss. [ToOpobHee 0 mom, Kmo
rnony4um 0ee neHcuu 8 0ekabpe u 8 Kakue OHU xX0amb 8biriamel, - 8 Mamepuarie
«M3eecmuli».

[Touemy B nexabpe 2025 roga npuaet ABE NEHCUU

I'maBa xomurera ['ociymbl IO TpyAy, COLMAJIBHON IOJIMTUKE U JI€NaM BeTEpaHoB Spocias
HuoB mosicHuII, 9TO 9acTh MEHCHOHEPOB, KOTOPBIE 1O TpaduKy MOTYYaroT ACHBI'H B Havaje
Mecsilia, MoyyaT sIHBAPCKYIO MEHCHUIO yke B KoHIle fekadps 2025 roga. [Ipuuuna - IMHHBIE
HOBOTO/IHME KAaHUKYJBI: B TIepBbie JHU stHBaps Oanku u «lloura Poccum» He pabotaror,
MO3TOMY BBIIUIATHl CMELIAIOT HA KOHEI[ J1eKaOps, 4yTOObI JIIOJM HE OCTAIUCh O€3 JeHEr Ha
MPa3AHUKH.

Ilo coBaM uneHa komuTeTa ['OoCayMBI 110 TPyAy, COLMAIBHON TOJUTUKE U JIe€]IaM BETEPaHOB
Csetnansl beccapab, naHHbIE KOPPEKTUPOBKH PETYIUPYIOTCS] YCTAHOBIEHHBIM 3aKOHOM.

- Ilo 3akoHOnIATENbCTBY, BCE MPUUMTAIONIMECS PaOOTHHKAM WJIM TEHCHOHEpaM BBIIIIATHI,
KOTOPBIC TPUXOJATCS HAa BBIXOJIHBIC WIM TPA3IHUYHBIC THU, MEPEHOCSITCS Ha TMOCIECTHUN
pabounii nenp. Takum oOpa3oMm, JUIsi TE€X TEHCHOHEPOB WM PabOTAIONIUX, KTO TMPHUBBIK
MOJTy4aTh NEHCHIO, 3apa00THYIO TUIATy, KaKue-TuOo0 BhIMIATH B iepuoa ¢ 1 mo 11 sHBaps, mis
9TUX TPaXkJlaH BBIILIATH OyAyT MPOU3BOIUTHCS He mo3nHee 30 aexadpsi, TO €CTh MOCIETHETO
paboyero JHS HaKaHYHE BBIXOJHBIX M MPa3IHUYHBIX JHEH, - paccka3ana beccapab B Gecene ¢
«3BecTUsIMI.

OTO mpaBWIIO KacaeTcss U paboTaromuX, M HEpaOOTAIOMIMX MEHCHOHEPOB, MOIYyYaroIIuX
CTPaxOBYIO MEHCHIO.

Kto momyuut nBe nencuu B qexadpe

JIBe BBITLIATHI B IeKa0Ope MoTydaT HE BCE MIEHCHOHEPHI, a TOJIBKO Te, Y KOro 1Mo TpaduKy naTa
3aUUCIICHUA MPUXOAUTCS Ha ICPBBIC YHCTIa MCCALA. Peun HUIOCT O IpaxJgaHax, MJIsI KOTOPBIX
Conumaneubiit pora Poccun (COP) ycranaBimuBaeT Hauasao BBITUIATHOTO Meproaa Ha 1-5 uncna
MecsIa.

COOTBGTCTBGHHO, B ,Z[GK&GpG AAHHBIC KATCTOPUH MICHCUOHCPOB MOJIYyYaT ABC BBITIJIATHI:
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- IEHCHIO 3a JIEKaOpb, KOTOpast MPUAET 1Mo 00braHOMY rpaduky (mis «Iloutsr Poccum» 00braHO
¢ 3 mo 25 4ucno);

- MIEHCHIO 3a SIHBapb, KOTOpasi MOCTYIHUT HAa NEHCHUOHHBIN CYET TOCPOYHO B KOHIIE IeKa0psi, HO
YK€ C yUETOM MHJEKCALUH.

CrtpaxoBast IeHCHs 10 CTapocTH B stHBape 2026 roga OyaeT pacCUrTaHa ¢ y9€TOM yBEIUYCHUS
Ha 7,6% K neiicTBytomeMy pasmepy. To ecTh K CymMMe, KOTOpasi BhIIUIAYMBAJIach B JieKaOpe
2025 rona, npubassaT 7,6% - UMEHHO 3Ty y>K€ MOBBILICHHYIO CyMMY INEHCHOHEp MOIYYUT
JIOCPOYHO B KOHIIE AeKaOps.

- OTa HOpMa HE MPEANoJIaraeT 3asBUTEIIBHOIO IOPSAIKA, a BBIILIATHI IMPOU3BOAATCS B
NPOAKTHBHOM peXuMe, - yroununa Ceetnana beccapal.

SlHBapcKue BBHIIATHI Yepe3 IOYTOBBIC OTMECNEHHS IUIAaHWPYETCs BBIIABaTh B WHTEpBAJC
npumepHo ¢ 25 o 30 nexabps. [leHcHoOHEpHI, MOMyyaromyue ACHbI'M Ha OaHKOBCKHE KapThl,
TaKKe YBUAAT TEPEUYHCIICHHE SHBAPCKOM IEHCHM [0 Hayaja HOBOTOJHHMX KAaHUKYJ -
OPUEHTUPOBOYHO ¢ 22 1o 29 nexkalpsi, B 3aBUCUMOCTH OT OaHKa U PerHOHAILHOTO TpaduKa.

[To onenke MuH(puHa, TOCiIe 3alIAHUPOBAHHBIX WHACKCAIIMHA CPEAHHI pa3Mep CTpaxoBOM
NEHCHUU IO CTapocTH K KoHiy 2026 roga coctaBut 27 117 pyOneii B mecsu. dakrtuueckas
npubaBKa y KOHKPETHOI'O 4eJIoBeKa OyAeT 3aBUCETh OT €r0 MHAMBH Iy aJIbHOTO pa3Mepa EHCHH
U TIOJIOKEHHBIX TOBBIIAIOIMNX KO03(uimeHToB (CTax, paiioHHbIE HaJ0aBKU, HAJINYHE
WOKIVBEHIICB | T.1I.).

Korna Oyner unaexcauus neacuit B 2026 roxy

SpocnaB HuioB nomguepkHy, uto B 2026 rogy uHAekcanus NeHCUi mianupyercs ¢ 1 ssupaps,
a He ¢ 1 ¢deBpans, Kak 3TO MPOBOAWIOCH paHee. ITO O03HAYAET, YTO MOBBIIICHHBINA pazMep
CTPaxOBOM MEHCHM HAYHET HAYMCIATHCS C MEPBBIX JHEW HOBOTO T0Jla, a HE C 3aJCP)KKON Ha
MeECHII.

[Ipu sTOM siHBapcKasi TMEHCHs, BBITUTAYCHHAs JOCPOYHO B jAekadpe 2025 roma, yxe Oyner
paccyuTaHa € Y4YCTOM OTOI'0 IOBBIMICHUA, HAXCE CCIHU IACHBI'M (bl/ISI/I‘IGCKI/I npuayT no
HacTyIuIeHus KaneHaapHoro 2026 roma. Takum obpazom, nHIekcarus (popmanbHO Ha3HAYEHA
Ha | sHBaps, HO B KOILIEJIbKAX YACTH IEHCHOHEPOB OHA OTpa3uTcs yke noj Hosslil roa.

['ne y3Hath rpaduk BBIIIAT U pa3Mep MEHCUU

ToYHBII AEHb MEepPeUUCIICHHs ICHCUU B KaXX/I0M perruoHe ycraHaBnuBaeT ConuanbHbIi HOHT
Poccun coBmectHo ¢ Gankamu u «lloutoit Poccum». AkTyanbHbI TrpaduK BCEraa MOXKHO
YTOYHUTH:

- B JINYHOM KaOMHETE Ha caiiTe Wi B OrkaiimeM otaciaeHun COP;
- Ha nopTtane «['ocyciayrny;
- B o0cmy>kuBaromeM 0anke uinu otrneneHuu «lloutsr Poccumy.

CYMMa K BBIIIIATC C YUCTOM HHACKCALIUN 0T06pa>i<aeTc;1 B JINUHOM KaOHMHETE MOoJIy4uaTeiid U B
N3BCUICHUAX, KOTOPBIC BBIJACT 0OaHK WM IIOYTOBOE OTACJICHUC IIPH BbIAA4€ IICHCUU.

Codus Tokapesa

https://iz.ru/2000677/sofiia-tokareva/dve-pensii-v-dekabre-2025-goda-komu-polozhena-
dvoinaia-vyplata
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lNapnamenmckas 2azema, 02.12.2025, PoccusiHe mo2ym oghopmMumsb
3/1IeKmpoHHOe ceudemesibcmeo rneHcuoHepa Ha «rocycnyaax»

PoccusiHe Moaym ogopMumb 351€KMPOHHOE Cceudemesibcmeo NneHcUoHepa 8
pamKax XUu3HeHHoU cumyayuu «Bbixod Ha neHcur» Ha «locycrnyeax». O6 amom 2
Oekabpsi coobwaemcs Ha catime [Mpasumernib.cmea cmpaHhbil.

JKuzHeHHbBIE CUTyaIlH BHEIPSIIOTCA 0 (enepaibHOMy MPOoeKTy «l ocynapcTBo ISt TIOACH»,
KOTOPBII KypuUpyeT NpeMbep-MUHHUCTP - PYKOBOAMTENb ammapara kabOMmuHa JIMutpuit
I'puropenxo. Paznen «Bbixoa Ha meHcuio» mo3BoAeT 0€3 MOCEIeHHs KaKUX-JIN00 BEAOMCTB
00paTUTHCS 32 HJIEKTPOHHBIM CBUJETEIBCTBOM IEHCHOHEPA, ¢ MOMOIIbI0 KOTOPOTO MOYKHO
MNOATBCPAUTH COOTBGTCTBYIOHII/Iﬁ CTaTyC IpHU IMOJYYCHHMU Pa3JIMYHBIX JIBI'OT, CKHIOK U
CHELMANbHBIX MPEAIOKEHUH B MarasMHax M OpraHU3alMsIX, Y4aCTBYIOIUX B MPO(UIBHBIX
Iporpammax.

[To cnoBaM YMHOBHUKA, MOKWJIBIC JIFOJIM AKTUBHO IMOJIb3YIOTCS OHJIAWH-CEPBUCAMU, TIOITOMY
TSt 1X KoM(pOpTa U YKOHOMUHU BPEMEHH BIIACTH 3aITyCTUIIM Ha TIOPTaJe TOCYCIyT KU3HEHHYIO
CUTYAalIHIO, TIO3BOJISIOIIYIO B HECKOJIBKO KJIMKOB MOAATh 3asiBICHUE Ha OQOPMIICHHE TIEHCUH,
paccuuTaTh pa3Mep BBIIUIAT U BEIOPATH CIIOCO0O TOCTaBKH JIEHEKHBIX CPEIICTB.

Tenepp GyHKIIMOHAN paCHIUPWIM, TMO3BOJIUB TMEHCHOHEpAM TOMy4YaTh M DIIEKTPOHHOE
ceunerensctBo. C  MUHYBIIEro ToJla >KU3HEHHOW cuTyanued «BbIXog Ha TMEHCHION»
BOCTOJIB30BaTHCH OoJiee S00 Thicsu poccusiH, yTouHuI [ puropeHko.

https://www.pnp.ru/social/rossivane-mogut-oformit-elektronnoe-svidetelstvo-pensionera-na-
gosuslugakh.html

PUA Hoeocmu, 02.12.2025, KabmuH P® o0006pun ebideneHue
Munmpydy cpedcme Ossi PoHOa NeHCUOHHO20 cmpaxoeaHus

lMpasumenscmeo P® o0006bpuno ebideneHue MuHmpydy cpedcme O0Ons
MexbrodxxemHo20 mpaHcgpepma 8 POHO MeHCUOHHO20 cmpaxogaHusi (CougpoHO),
coobwaem rnipecc-cnyxb6a kabMmuHa.

«[IpuHATP TPOEKT pacnopspKeHMs MpaBuTenbcTBa Poccuiickoit denepanuu mo IaHHOMY
BOIIPOCY», - TOBOPUTCS B COOOILIEHNUHU.

HpOCKT PaCHoOpsAKCHUS HAIIPABJICH Ha obecneyenne HHBAJIMAOB TCXHUYCCKUMU CPCACTBAMU
p€a6I/IJ'H/ITaIII/II/I, BKJIIOYasA U3rOTOBJICHUC U PEMOHT MMPOTE3HO-OPTONMCANICCKUX I/I3I{GJ’II/II>1.

PUA Hoeocmu, 02.12.2025, KabmuH P® 0006pus1 3aKOHOMPOEKmM o
neHCUOHHOM obecneyeHuu pabomaeswux Ha YkpauHe, e [JHP u JIHP

lNpasumenscmeo Poccuu 0006pusio 3aKOHOMNPOEKM, HarnpaerieHHbIlU Ha
u3MeHeHue rneHcUoHHo20 obecredyeHusi pabomaswux Ha YkpauHe, 8 [HP u JIHP,
coobwaemecesi Ha catime kabMuHa.

[ToguepkuBaercsa, 4YTO pa3pabOTKa 3aKOHONPOEKTa IPOJUKTOBAHA HEOOXOAUMOCTBIO
YCTAHOBJICHHS €IMHOOOPAa3HOTrO MOJIX0Aa K YUYETY NMEepuoJIOB pabOThl U MHOW JAESATETHLHOCTH
IpaXkJlaH B LIEJSIX MX IEHCHOHHOTO 00ecreueHusl.
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«Ono6puth IPoeKT (eaepanbHoro 3akoHa «O BHeCeHWH M3MeHeHul B DenepaibHbIN 3aKOH
«O06 0coOEHHOCTSIX MEHCUOHHOTO obecredeHus rpaxaan PO, nMeronmx nepruo sl paboTsl Ha
tepputopusix Ykpaunbl, [lonenkoir Hapomnoit PecmyOmmku wu Jlyranckoir Hapomnoi
PecnyGunku, 0 mpu3HAaHUM YTpaTUBIIEH cuily 4acTd 5 ctathil 51 @enepanbHoro 3akoHa «O006
O0COOEHHOCTSIX NMEHCHOHHOTO obecrieyeHus rpaxaaH P®, MmpoKuBaloluXx Ha TEPPUTOPHUIX
Pecny6niuku Kpsim 1 roposa denepanbHoro 3HaueHust CeBacTornouis» 1 BHECEHUU U3MEHEHHH
B cTaThl 6 u 8 denepanbHOro 3aKkoHa «O06 0COOCHHOCTSX MEHCHOHHOTO M JOTOJHUTEIHHOTO
COLIMAJIBHOTO 00ECTIeYeHHs TpakJaH, MPOKUBAIOIINX Ha TeppuTopusax [Jlonernkoit Haponnoit
Pecry6muku, Jlyranckoit HapomHoit PecmyOmuku, 3amoposkckoil o01acTH M XepCOHCKOM
oOmactu» U BHECTH ero B ['ocynapcTBeHHyI0 [lyMy B YCTAaHOBJICHHOM IOPSIKEY, - TOBOPUTCS
B COOOIIEHNN.

PUA Hoeocmu, 03.12.2025, Jenymam [oebipuH: 8 Poccuu c 1
sIHeapsi NPoUHAeKcupyrom cmpaxoebie neHcuu Ha 7,6%

Cmpaxosebie neHcuu 8 Poccuu ¢ 1 siHeapsi nogbicsim Ha 7,6%, coobwun PUA
Hosocmu dernnymam Nocdymbi Anekcel osbipuH ("EduHas Poccus”).

"CrpaxoBsie TIeHcHH TOBBICAT B Poccum ¢ 1 saBaps. Pasmep manexcanuu - 7,6%", - ckazan
b b
I'oBeIpUH.

JlemytaT OTMETWJI, YTO HHJEKCALUsl PAcIpOCTPAHUTCS HAa BCEX IOJydaTesed, BKIIOuas
paboTaroUIMX MEHCUOHEPOB.

https://ria.ru/20251203/pensii-2059391312.html

PUA Hoeocmu, 03.12.2025, Buue-cnukep '[] npednoxun esecmu
npeodHO080200HIOI0 8blIMs1amy OJisi MeHCUOHEPOoe

Buue-cniukep [ocdymbl Bbopuc YepHbiwoe (FI4MNP) npednoxun eeecmu
"Hogo200Hul Kanuman" — exe200Hyt rpPedHOB80200HO0 8birsiamy 8 pasMmepe rnsimb
mabics4 pybriel 0551 ecex kame2opul MeHCUOHEePOs.

OOparteHre ¢ COOTBETCTBYIOLIMM MpesioKeHHeM K riaaBe Munrtpyna AHToHy KoTskoBy
uMmeercd B pacriopsbkeHnu PUA Hosoctu.

"B mensix ycuiaeHHsl COLMaJIbHOM 3allluThl U MOBBIIMIEHHS KayecTBa JKU3HU NEHCHOHEPOB, a
TaKXe YKPEIUIEHUS CEMEMHBIX [IEHHOCTEH, IPOIIy Bac pacCMOTPETh BO3MOXHOCTh HHUIIUAIH
U MpopabOTKK BOIpPOCa O BBEACHHUU CIIELMAJIbHON exkerofgHod BeiiaTel — "HoBorogxero
KanuTana" Juis BceX KaTeropuil IEHCHOHEPOB, OoTydaTenel CTPaxoBbIX U COLUAIBHBIX EHCUN
1o crapocty, B pazmepe 5 000 (st Thics4) pyOsieit”, — cka3aHO B JJOKYMEHTE.

CornacHo TpeIOKEHHIO, JaHHYI0 €AMHOBPEMEHHYIO BBIMJIaTa B yKa3aHHOM pa3Mepe, He
TIOIJICIKAITY IO HAIOT000JI0KEHUTO, TOJDKHBI ITOJIYYaTh BCE Tpaxaane Poccru, KOTOPBIM TUIATAT
MIEHCHIO TI0 CTApOCTH, HE TI03/IHEE YeM 3a JIBe Hedenu a0 31 nexabps roaa.

"JTO TO3BOJHMT TIEHCHOHEpaM 3a0JaroBpeMeHHO W KOM(OPTHO CIUIAaHUPOBATH CBOU
Npa3gHUYHBIE pacxoibl. BHenpeHwe 3ToW Mepbl MOIJEPKKH CTaHET 3HAYMMBIM ILArOM,
IPOJEMOHCTPUPYET TOCYJapCTBEHHYIO 3a00Ty O CTapmeM TIOKOJEHHH M  OKaXeT
HOJIOKUTETHHOE BIMSHHUE HA TOTPEOUTENBCKYIO aKTUBHOCTD B IPEATIPAa3THUYHbIN mepuon’, —
CUMTAET BULE-CIIUKEp ['0CayMBl.
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https://ria.ru/20251203/gosduma-2059395609.html

IMPAUM, 03.12.2025, IOpucm o6BbsicHUNa, MO2ym Jiu npucmassbl
apecmogamb MeHCUro

MHoeaue cuumarom, 4Ymo neHcus - ycmaHOoB8/IEHHOe 20Ccydapcmeom rnocobue rno
cmapocmu, Komopoe HEB803MOXHO 83bickamb. OOHaKo ¢ He2o Moaym ydepxusamab
dornieu, HO JlUuWb 8 CMPO20 orpedesieHHbIX npedenax, pacckasasia azeHmcmsy
“Mpauam" 3ynbcpus JlatinaHosa, cmapwul ropucm HauyuoHanbHoU topududeckou
komnaHuu "Mumpa”.

"Ilo 3aKOHY HEHCHsSI OTHOCHTCS K JI0XOJaM Tpa)KIaHHHA, TI03TOMY IPHCTaBbl UMEIOT MPaBO
oOpaiuate Ha Hee B3bickaHue (cT. 99 u 101 @3 "O0 ucnonuuTenbHOM npousBoacTse"). OHaKO
3aKOH CTPOTO OIPaHWYMBACT Pa3Mep yJepKaHUi'", - MOSCHUIIA OHA.

ApecT MOKeT pacnpoCTPaHATHCS Ha CTPaXOBYIO U FOCYJapCTBEHHYIO MEHCHUIO 110 CTapOCTH U
MHBAJIMAHOCTH, HAKOIMTEIbHYIO IIEHCHUIO, HaJ0aBKU 3a BBICIYTY JIET U Mpouue Joruiatel. He
pacnpoCTpaHseTcss Ha BBILIATHl IO IOTEPE KOPMWIbLA, €IMHOBPEMEHHBIE BBIILIATHI
NEHCHOHEpaM, KOMIIEHCAIMU M0 YXOy 32 MHBAJIUAAMU.

B OonbuimHCTBE Cily4aeB U3 IEHCUU MOKHO CIIMChIBaTh He Oosee 50% - 3To KacaeTcs J0JITroB
10 KpeauTaM, mrpadam, KOMMYyHAJIbHBIM ycliyraMm U Hanoram. IIpu nonrax mo almmeHTam U
KOMIICHCAIMSIM 32 BPEI 3/I0pPOBBI0 M MOTEPIO KOPMUJIBIA YJCPKAHUE MOXKET JOXOIUTH 10
70%.Ho maxke mpu HaJIW4MM JOJITOB 3aKOH FapaHTHPYET, YTO MOCIE YAEPKaHUM TOIKHUKY
ocTacrcsa HpOX(HTOqHLIfI MUHHUMYM. BCG, YTO BBIIIE 3TOH CYMMBI, MOT'YT CIIMCAaTh, HO MCHBIIC
- HeT. 3aKOHOJaTeNb CIEIMAIbHO MPOIUCAIl 3TO OTPAHNYECHUE, YTOOBI YEIIOBEK UMEI CPE/ICTBA
K CYILIECTBOBAaHMIO, MoscHWIA JlaiinaHOBa

https://1prime.ru/20251203/pensiva-864888034.html

Jlenma.py, 02.12.2025, PoccussHaM HanoOMHUJIU O CKopou
uHOeKcauuu neHcuu

B KoHue Oekabpssi 2025 2o00a noxurnbie  POCCUSIHE  roJlyd4am
npouHdOekcuposaHHyro neHcuto. O6 amom 2gpaxdaHam HarmnoMHUs 2raea Komumema
locdymer () no mpydy, couyuanbHou nonumuke u Oenam eemepaHo8 Spocnas
Huros.

WNHnekcanus okakeTcs BbIIIe TPOrHO3UPYEMOM r010BOM MHQIISIIMK U COCTaBUT 7,6 MPOIIEHTA,
yTOUHWI napiaMeHTapuil. CouuanbHyIO BBIIUIATY NOJIy4YaT Kak paboTaromiue, Tak H
HepaOoTaroIue MOKUIIbIE TPpaXaaHe, pestomupoBasl Huos.

Cpoku mpe1oCTaBIIeHHUs BBHITLIATHI IEPEHECITH C Havyalla SHBaps Ha KOHell ieka0ps, J00aBuII OH.
OTta Mepa Oblla MPOAMKTOBAHA TEM, YTO TEPBBIC yucia sHBaps B Poccuu TpaauiimoHHO
CUMTAIOTCS BHIXOJHBIMU B CBSI3M C HOBOTOJTHUMHU Mpa3aHuKaMu. «B xonie nexadps 2025 roga
HAYHYT MOJIy4aTh IIEHCUHU T€, KTO MOJIY4YaloT B Ha4YaJie MECSIIa, B TPOMHICKCUPOBAHHOM BUJIEY,
- KoHcTaTupoBas Humos.

Panee nouent @unancosoro ynusepcurera npu [Ipasurenscree PO Uropes bansiHne Ha3Ban
BBINJIATHI B KOHIlE Jekabps 13-it meHcueil. OH HAIOMHWII, YTO PACCUUTHIBATH HA MOJYUYCHHE
IIPOMHICKCUPOBAHHONW JIOTAallMM CMOTYT IIOKWJIbIE Tpa)KAaHe, IOJyYaroUIMe CTPAaXOBbIE
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neHcuu B nepuon a0 11 suBaps. [Ipu 5ToM cymma 10CPOYHOM BBIIUIATHI, OTMETUI AHAIUTHK,
OKa)XEeTCS BBIIIE J1EKAOPHCKOW, MOCKOJIbKY OHa OyAeT HaduclieHa C Y4YeTOM HHJICKCAIluU
TEMIIaMU BBILIE T'010BOI HH(IIALIUY.

https://lenta.ru/news/2025/12/02/rossiyanam-napomnili-o-skoroy-indeksatsii-pensiy/

Jleuma.py, 02.12.2025, B [locdyme ebicka3asiucb O O6ydywem
neHcUoHHo20 eo3pacma e Poccuu

Puckoe noebiweHuUs NeHCUoOHHo20 e8o3pacma 6 Poccuu e eudumol
nepcriekmuse Hem, 3asieuna 6 paszoeope ¢ «JleHmou.py» Oenymam [0cOymbl
CeemnaHa beccapab. OHa obbsicHUNa, 4mo, HeCMOMpPs Ha cmapeHuUe HacesieHus,
rnpouseodumernbHocmb mpyda pacmem, a amo deslaem 803MOXHOU MOOOEPKKY
6onbweezo yucna nroded.

«CooTHomeHue paboTarONIMX W IEHCHOHEPOB, 0€3yCIOBHO, OYCHDh BAYKHO, HO 3TO JTAJICKO HE
€AMHCTBEHHbIN (haKTOp, BIUSIONMI Ha TOBBIIICHHE TEHCUOHHOTO Bo3pacTta. CeromHs
paboTaromnie rpaXKIaHe 3a CUeT CTPAXOBBIX B3HOCOB HATIOJIHSIOT IICHCHOHHBIN ()OH, KOTOPBIHA
pacxoayeTcs Ha COOTBETCTBYIOIIME BBITUIATHI. M clieqyromue neHcCuoHepsl OyayT ModydaTh
CpEeIICTBA yKE 32 CUET HOBOT'O TPYIOCTIOCOOHOTO ToKoJieH!Us1. COOTHOIIICHUE, ICHCTBUTEIBHO,
MeHsieTcs. Ho u pacTeT npou3BOAUTENBHOCTh TPYAay», - CKa3alia MOJUTHK.

beccapa® 3amermna, uyto Bcero 30 5eT Hazad YEIOBEYECTBO TOJIBKO 3HAKOMHUIIOCH C
UHTEPHETOM, a CerofHs HU(GPOBU3AIMS U POOOTH3AIMS TPUMEHSIOTCS MOBCEMECTHO, U
TEXHOJIOTHH MPOJIOJKAIOT Pa3BUBATKCS €Ille 00JIee aKTHBHO, YeM B IIPOIILIOM.

«He YUUTBIBATE J3TO IIPOCTO HEJICIO, BCAb TCXHOJOTMU KOJIOCCAJIBHO BJIMAKOT Ha
MMPONU3BOAUTCIILHOCTD. VIMEeHHO OHHU MO3BOJAT HUBCIIUPOBATDH TaKkou mponecC Kak CTapCHUC
HACCJICHUs, KOTOPOC MMPOUCXOAUT HE TOJIBKO B POCCI/II/I, HO U BO BCCX PA3BUTBIX CTPAHAX», -
3aKJIro4YunJIa AcnyTar.

Panee nemyrat ['ocmymsl, wien HarmonaneHoro hmHancoBoro copeta banka Poccun Cepreit
I'aBpuioB npenynpenns, 4To Ha4aBIUIME TPYAUTHCS TOJIBKO B 3TOM I'OJly MOJIOABIE POCCHUSIHE K
CTapOCTH MOTYT CTOJIKHYTHCS C TEM, YTO UX IEHCUU HE MOKPOIOT JJaxke 0a30BbI€ PACXO/bI.

https://lenta.ru/news/2025/12/02/v-gosdume-vyskazalis-o-buduschem-pensionnogo-vozrasta-
V-10ssii/

raszema.py, 02.12.2025, PoccusiH npedynpedusiu o pa3pbiee Mexaoy
cpeodHell u coyuasibHoOUl neHcusimu

PasHuuya mexdy pa3amepamu cmpaxoeoli NeHcuu rno cmapocmu u coyuarbHoU
rneHcuel yxe cetdyac cocmaersisiem okosio 10 meic. pybneu u 6ydem npodosmkams
pacmu. O6 asmom «[azeme.Ru» 3as6una 4neH komumema [rocydapcmeeHHOU OyMbli
rno mpyady, coyuarbHoU rnonumuke u Oeram eemepaHos CeemrnaHa beccapab.

«B CBsI3M ¢ TPUOPUTETHBIM MOBBIIICHUEM CTPAXOBBIX IEHCHH MEXAY CPEIHHM pPa3MepoM
CTPaxoBOW MEHCHU TI0 CTAPOCTH M COIMAJIBHOM NMEHCHEH pa3HHIA YXKE CErojHs COCTABISET
nopsiaka 10 Teic. pyOrneil u OyneT mporoykaTh pacTH. Pa3mepsl meHcuil, B TOM 4YHCIE HUX
MHHUMAJIBHBIA pa3Mep, €KEeroJHO pacTyT, MHICKCALUS MPOM3BOJMTCS HE HIDKE, YeM Ha
nporneHT uHsamun. B 2026 roxy cTpaxoBsie eHcHH s Oosiee ueM 38 MITH ToJydarenen
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OynyT npounaekcupoBansl ¢ 1 suBaps 2026 roga Ha 7,6%, TO €CThb BbIILIE€ YPOBHSI IPOrHO3HOTO
3Ha4yeHus1 ronoBoi nHGsMu. CouumaneHas neHcus Oyaer nmoseimena ¢ 1 anpenst 2026 roga
Ha 6,8% — ypoBeHb uHdsMK 32 2025 rox no nanHeiM Poccrata», — ormeruna beccapab.

IIo ee CJIoOBaM, conlajibHas INCHCHUA Ha3HA4dYacTCAa Ha IIATh JICT ITIO3XKE O6H_Iey0TaHOBJIeHHOFO
NICHCHOHHOTO BO3pacTa TNpU HEIOCTH)KCHHWU 10 KaKUM-TUOO TPUYMHAM YEIIOBEKOM
noKasaresel 1Mo CTpaxoBOMY CTaxy B 15 jer (BXOAMT Mmepuoj CIy>KObI B apMHH, yXoJa 3a
pebeHKOM 110 TONyTOpa JIET W Jpyrue He CTpaxoBble nepuossl) ¥ 30 WHIWBUAYATBHBIX
IICHCHUOHHBIX KOBq)(bI/II_[I/IeHTOB. IToxazarenu YCTAHOBJICHBI 3aKOHOAATCIBbHO W MCHATHCA HC
OynyT, mogyepkHya beccapao.

[lo ee cnoBaM, IIpu 3TOM Ba)KHBIM CTAaHOBUTCSI CAMOCTOSITEJIbBHOE HAKOIUIEHNWE NMEHCHUOHHBIX
cOepexeHH, JOTOJIHUTEIbHOE TEHCUOHHOE OOecreueHue, BCTYIUIEHHE CaMO3aHSATBIX
rpaxad B J0OpOBOJIbHBIC B3auMooTHOIIEHUS ¢ ConuanbHbM poHaoM PO u popmupoBanue
MIEHCUOHHBIX TIpaB Ha Oyaymee. CeromgHs nopsaka 550 ThIC. caMO3aHATHIX yKe (POpMUPYIOT
CBOIO MIEHCHIO Ha I0OPOBOJILHOM OCHOBE, KOHCTATUPOBAJIA JICMYyTaT.

Ona nmopuepkHyJjia, 4YTO HU OAMH MeHcHoHep B Poccum He mosydaeT MeHCHI0 MEHbINEe, YeM
YCTAaHOBJIEHHBI YPOBEHb IPOKUTOYHOTO MHHHMYyMa IIEHCHOHEpPA B COOTBETCTBYIOILEM
cyonekte Poccuiickoit ®@enepanuu. Ecnu pazMep mpoKUTOYHOTO MHUHHUMyMa B CyOBEKTE
MeHbllle, YeM (eaepanbHbI, colMaibHas JgoIulaTa 10 YpoBHA ¢dexnepansHoro [IM
ocymiecTBisAeTcs 3 denepanbHOro OrokeTa, nmosicauia beccapad. Ecnu pernonansusiii [IM
BbIIlIE, KakK, HampuMmep, B MockBe, JOIUIaTy OCYLIECTBISIET PErHMOH, 3aKIH4Mia
napJjgaMeHTapHil.

B 2026 rony Ha nencuto B Poccun BBIAYT KEHIIUHBI 59 JIET U My>KYMHBI 64 n1eT.

CormacHo craructuke ConwmansHoro Qonma P®, cpemusis meHCHS POCCHUSH TIO CTapOCTH
cocTaBmiia moutu 25,2 Teic. pyOnel B Mecsll o JaHHBIM Ha 1 okta0ps 2025 rona. Cpennsis
MeHCHs pabOTarONIUX ICHCHOHEPOB JTocTuria 22,4 Thic. py0seii, a HepaboTatomux — 25,8 ThIC.
pyOneii.

Panee poccusinam HAMOMHUJIA O HECKOJIBKHUX MOBBIIICHHS TIeHcHu B 2026 rony.

https://www.gazeta.ru/business/news/2025/12/02/27307603.shtml

®edepanlipecc, 02.12.2025, MuHmpyd ckoppekmupoeas npaeusna
Osis1 NeHcul poccusiH 3a pyb6exom

MuHucmepcmeo mpyda u coyuarnbHou 3awumsl P® ripednoxuno obHogump
popMynuUposKU 8 peanaMmeHme 8binambl neHcul epaxdaHam, MPoXusaruwuM 3a
epaHuyeu. Coomeemcmeyowul Npoekm ocmaHo8sIeHuUsi  rpasumesibcmea
pasmeuweH Ha nopmarie HopMamueHbIX rPaso8bIX aKmos.

OCHOBHOE H3MEHEHHWE HOCUT CKOpee MOJMTUKO-NIPABOBOM Xapakrtep. B  1mokymeHnte
OpeJlaraeTcsi  3aMEHUTh  HEHTpalbHyl0  (OPMYITUPOBKY  «OTpaHHUYUTENBHBIE  MEpHI
SKOHOMHUYECKOI0 XapakTepa» Ha 0Oojlee JKEeCTKYH - «HE3aKOHHbIE OJHOCTOPOHHHE
OTpaHUUYUTENIBHBIE MEPBI SKOHOMHUYECKOI'O XapakTepa, nporusopevamue Ycrasy OOH». Oto
YTOYHEHHME MPSIMO yKa3bIBa€T HA MO3ULUI0 POCCHMM OTHOCHUTENBHO BBEICHHBIX NPOTHUB Hee
CaHKLHWM.
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CyTh MexaHu3Ma BBIIJIAT IpU 3TOM He MeHsercs. Hamomuum, ¢ 2023 roma Ha OCHOBaHUU
MMOANMUCAHHOTO MPEMbCP-MUHUCTPOM Muxaunom MI/IIJ_IyCTI/IHI:IM IMMOCTAaHOBJICHUS, POCCUAHC 3a
pyOexoM MOryT Mmoiy4aTb NEHCHMM M HMHbIE COIMAJIbHBIE BBIJIATHI B PyOJIIX Ha cyeTa,
OTKPBITHIE KaK B POCCHICKHX, TaK U B MHOCTPaHHbIX OaHkax. JlaHHas Mepa Obljia MPUHATA KaK
OTBET Ha CaHKIIMM, M3-3a KOTOPBIX YaCTh MEHCHOHEPOB IMOTEpsia BO3MOXKHOCTh MOJIy4YaTh
BBITIJIATHI B HHOCTpaHHOﬁ BaJIIOTC.

Panee «Denepanllpeccy coobman, 9To 4acTH pOCCUSH TOOOEIIANH JIBE IICHCHH B IeKa0pe.
https://fedpress.ru/news/77/society/3414606

Hoeocmu Mockebi, 02.12.2025, [JeoliHasi neHcusi kK Hoeomy 200y:
CKOJIbKO noJsiy4am rneHCcUoHepbl

Poccutickum neHcuoHepam 8 riocriedHull mecsy 2025 200a deax0bl 8biriamsm
cmpaxogoe codepxxaHue: 8 paMkax cmaHOapmHo2o 0ekabpbCKO20 Ha4yuCieHuUs U
00CpoYHO 3a siHeapb 2026 z2o00a. Kakue kamezopuu epax0aH rosydam O80UHYH
reHcuro U Kakou 6ydem umozoeasi cyMmma.

Hekortopeie mencuonepsl B aekabpe 2025 ronma moiydar cpa3y JBE CTpaxoBble MEHCHH,
dbopmupyembie B pamkax oturciennit B Cordona. [lepBas npuaeT B Hauane Mecsia, a BTopas
- B KOHIIE.

Jouent ®rHAHCOBOrO YHUBEPCUTETA IIpU NpaBuTesbeTBe Mrops banbiHue panee pacckasail,
YTO Ha JONOJHUTEIbHYIO BBIILIATY MOT'YT PAaCCUUTHIBATh T€, KTO MOJIy4acT IEHCHUIO B IIEPBBIE
11 nueit Mecsna.

Taxast cuTyanus HOCUT CKOpee TEXHUYECKHH XapaKTep U CBsi3aHa C 0COOEHHOCTAMU KaJeHaaps
BBIXOJHBIX W TPa3AHUYHBIX JHeW B 2026 Tomy, oOBsCHWIA JOLEHT 0a30BOH Kadempbl
¢uHaHCOBOTrO KOHTpOIIA, aHanu3a u ayaura I'KY r. Mocksel POY um. I'. B. IlnexanoBa Onbra
TapacoBa. [IpnunHa 3akiro4aercs B COBIIAJEHUU AAT BBILIAT C JUIMTEIBHBIMA HOBOTOJHUMH
IIPa3IHUKAMH.

B Poccun HOBOromHME KaHUKYIBI poassatTest ¢ 31 nexabps mo 11 sHBaps, Koraa oTaeneHHs
ConumansHoro ¢GoHma u 6aHkM He padboTaroT. UTOOBI MaTy BBITIIAT «THBAPCKHUX» MEHCHHA HE
nepeABUraTh Ha Oosiee MO3AHUN CPOK, B MIPABUTEIILCTBE OBUIO MPHHATO PELICHUE BHIMIATHTH
3TH CYMMBI JOCPOYHO.

TakuMm 00Opa3oM, IBOIHAsS BBITLIATA - pa3oBas Mepa, CBSA3aHHAsI UCKIIOYUTEILHO ¢ TpaduKoM
BBIXOJHBIX, W JIOMOJHUTENIBHON MeHcuend He sBisieTcsa. [lencuonep B ssHBape 2026 roga He
HOJYYHT OTJENIHON BBIMJIATHI, TAK KaK OHA Oy/IeT mepeyuunciieHa B KOHIEe JeKaopsi.

Ilencus B Havane nekaOps MpuUIET B OOBIYHOM pa3Mepe. A yke B KOHIIE Mecsla I'pakiaaHe
[0JTy4aT BBIIIATY 3a sHBapb 2026 roga ¢ yuerom uHAekcauuu Ha 7,6%.

Tak, ecrii y meHCHOHEpa cTpaxoBasi eHcus B iekadpe 2025 roga coctaBut 25,5 Thicsd pyOIei,
TO pa3Mep ee B ssHBape yBenuuutcs 10 27,4 teicsd. Takum oOpazom o0ias cymMMa BBITIIAT B
nekadpe coctaBUT 52,9 ThIC. pyOJieid, YTO BaKHO B MIPEANPA3THUYHBINA TIEPHO/I.

B Poccun B 2026 rony neHcuu NpoUHAEKCUPYIOT pa3oBo ¢ 1 ssHBaps (paHee npeanosaaraiocsk,
YTO MHJAEKcalus OyAeT MPOXOAWTh B JIBa 3Tama). BeImiaTel BeIpacTyT Ha ypOBEHb BBILIE
UHIIALNY.
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Panee MuHTpy1 COOOIINII, YTO MIPUHATO PEIICHHE O JOCPOYHON MHJICKCAIIMU TICHCUI: He ¢ 1
deBpansa o axtudeckor G UiaKn ¢ 1 anpenst ucxons u3 goxonoB Cormdonna, a ¢ 1
SIHBaps - BbIIIE UHDIAIUY.

Ha Beiruiatel neHcuii OyaeT HampaBieHO Bcero mnoutd 13 tpiH py6neit. CTpaxoBble MEHCHH
NpOUHACKCUPYIOT Ha 7,6%. Cpenuuii pazmep Boimiat coctaBuT 27 100 py0Oieit. B abcomoTHbIX
mdpax npudaska Oyzaer okono 1 900.

®duKcHpOBaHHAS YaCTh CTPaXOBOW MEHCHHU IO CTAPOCTH yBenuuutcs 10 9 584,69 pyoOns B
MecsI1l, a IEHCUOHHBIN K03 duimeHt Beipactet 10 156,76.

https://moscow.media/moscow/416184081/

Aud, 02.12.2025, [ee 3a mecsy. CKONbKO ebinjsiam nosy4yam
neHcuoHepsbl 8 dekabpe

Cpa3y 0ee ebinnnamel rojslydam reHCcUuoHepbl 8 Oekabpe, rnpudyem emopas
6ydem 6osbwe, YyeM nepesas, coobwuna aif.ru 3asedyrowjas Hay4yHou nabopamopuet
«KonuyecmeeHHbIe Memodbl uccriefo8aHusi pe2uoHalbHO20 passumusi» POY umeHu
lNnexaHosa EneHa Eecoposa.

«I1IepBbIit pabounii fenb 2026 roaa HACTYMUT TONIBKO 12 stHBapst, — roBopuT oHa. — [losTomy
BCEM, KTO MOJyd4aeT MeHcHio 10 11 yucna Kaxaoro mMecsua BKIIOUUTENIBHO, €€ NepeUUCIIsT
paHblie — ee B Aekadpe. Tak 4To 3a mocieqHui Mecsil rojia NEHCUs] BCEM MPUIET JABAXK/bI:
B HauaJsie Mecsilia — JIeKaOpbCKas, B MOCIEAHUX YHCIaX — SHBAPCKAs».

Crenyromasi BBITUIaTa COCTOUTCSI TOJBKO B Hadaje ¢eBpais. ITOT (HaKT CTOUT y4eCTh MpH
IUTAHUPOBAHUU MPA3THUYHOTO OIO/IKETa, J00ABISAET IKCIEPT.

Comrorniata nojaraeTcs HEpaOOTAIOIIUM IIEHCUOHEPaM, Y KOTOPBIX JOXOJ|, BKIIOYAOIMUN U
IIEHCHIO, M BCE €)KEMECSIUHBIE BBIMJIATHI, HU)KE PETMOHAIIBHOTO MPOKUTOYHOI'O MUHUMYMA.

Pa3mep mencum, koTopyro BeIIAAyT mepea HoBbIM romom, OyneT Ooibllie, 4eM B Hadalie
MecsIa. DTOo CBI3aHO C MHACKCcallMel, Ha3HaueHHOH Ha | sHBapsi. Beimiata craner Gosbie Ha
7,6 %, coobmmnu B CoridoHe.

Pasmep cpenneii meacun B 2026 roxy Oyner Gosbmie 27 Thicau pyosen. Poct cocraBur 1,9
ThICSYM pyOJeid, B Oromxkere s 3TOro npeaycMorpensl 11,7 tpnu pyOieil. 310 yBeIHMUUT
eXeMeCIYHBIE JOXOAEI 38 MIIH UEJIOBEK.

https://aif.ru/money/mymoney/dve-za-mesyac-skolko-vyplat-poluchat-pensionery-v-dekabre

PRIMPRESS, 02.12.2025, MHOeKkcauuu neHcul e siHeape He 6ydem.
lMeHcuoHepam 06BbsiI8USTU O HOBOM peweHUU

Poccutickum neHcuoHepam coobuwiunu o epsadyuux UsMeHeHUsix 8 rpouedype
rosbIWeHUs 8birsiam. Bnacmu HamepeHbl omka3ambeCsi Om rpuebIYHOU exXe200HOoU

cxemMbl UHOekcayuu, U HogoegedeHUsi HayHym delicmeosamb yxe & bnuxauuwue
200bI, paccka3sar neHcUuoHHbIlU 3kcriepm Cepeeli Bnacos, coobwaem PRIMPRESS.

YTto U3MeHUTCS B nmponecce NHACKCAUU CTPAXOBBIX MeHcui
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[To cnoBam BnacoBa, HOBOBBEJEHHE KOCHETCSA HMMEHHO CTPaxOBBIX IEHCHUH — BBIILJIAT,
KOTOPBIC TOTYYaroT OOJBIIMHCTBO MEHCHOHEPOB CTPAHBL. DTO KacaeTcs Kak IMEHCHUU IO
CTapOCTH, TaK U MO0 MHBAJTUIHOCTH U IO TIOTEPE KOPMUIIbIIA.

Hosble mapameTpsl O10/pkeTa U CPOKU BHEIPEHUS

N3menenus mpomucanbl B OropkeTe EgmHoro cormumansHOro (oHma Ha OibKaliie TOJbI.
[Inanupyercs, yro B 2027 romy NpPOU3OUIYT CYyIIECTBEHHBIE MEPEMEHBI: BMECTO
TPaAUIIMOHHON WHJIEKCAINK B STHBApE, TICHCUHU OYIyT MOBBIIIATHCS ABAXIBI B TOMY.

Kak O6yaet npoxoauTh HOBast UHIEKCAIUS

ITo cmoBam skcnepta, B 2027 roay MHAEKcalus B SsHBape OTMEHsETCs. BMecTo 3Toro, neHcuu
cHauana noBbIcAT ¢ 1 ¢deBpans, a 3areM — c¢ | ampens. [locne TakuX MOBBIICHUN CPEIHUNA
pa3Mep CTpaxoBOW NMEHCHH HEPaOOTAIOIIMX TpakJaH, MO MPOTHO3aM, MPEBBICUT 29 THICIY
pyOneii.

YTo KacaeTcsl COUAILHEIX ITEHCHUH

B ornuume OT cTpaxoBbIX, COIMANbHBIC TIEHCUU OCTaHYTCA 0e3 M3MEHEHUH — OHU OyayT
MHJIEKCUPOBATHCS €KETrOAHO B amnperne, U B 2027 rory 3TOT NOPSIAOK COXPAHUTCSI.

https://primpress.ru/article/128915

PRIMPRESS, 02.12.2025, Yka3 noodnucaH. [leHcuoHepam 0dadym
KpyrnHyo pa3oeyro ebirnsiamy e dekabpe

Poccutickum  nieHcuoHepam, docmuawumM  oripedesieHHo20  8o3pacma,
pacckasasnu o0 Hoeol OeHeXHoU eblrniame, KOmopyr OHU CMO2ym MOoJly4ums yxe 8
meyeHue Oekabps. [paso Ha nosiydeHue cpedcme uMerom roXursble epaxxoaHe,
komopsie nodadym coomeemcmeyroujee 3asierieHue, coobwaem PRIMPRESS.

Kto moxer MNpETCHAOBATH HA BBIIIJIATY

PCLII) HuacT o HGHCI/IOHean, y KOTOpI)IX €CTh HAKOIIJICHUA B OAHOM U3 IICHCHUOHHBIX (1)0H[[OB —_—
Oynp To rocymapctBeHHbli C®OP wumm HerocymapctBennbli ¢dona. Ilocnme mocTikeHUs
MIEHCMOHHOTO BO3pacTa M0 cTapoMy 00pa3Ily TpaxkJaHe aBTOMATHYECCKHU MOYYaroT MPaBo Ha
JIOCTYT K CBOMM HaKOIUIEHUSAM. B OCHOBHOM 3TO EHIIUHBI OT 55 JIET U MY>KYUHBI OT 60 JeT.

BapuaHTsl 110J1y4eHMS BBIILIAT

@OoHJ MOXET HAa3HAYUTh MEHCUOHEPY JHO0 €IMHOBPEMEHHYIO BBIILIATY, JTUOO pEryJsipHbIE
CKEMECAYHBIC HpI/IGaBKI/I K OCHOBHOU IICHCHH. OIIHaKO, KakK IpaBujiIo, peyb UACT UMCHHO O
pa3oBoi BeiiaTe. CpeaHuil pasmep Takod BbIIaThl M0 JaHHbIM COP cocrtaBiser okono 13
700 pyOeii.

Kax odopMuts BeIIIaTY

Jlns monydeHus JeHeT HeoOXonuMo TmoAaTh 3asBieHue B (oua, rae chopMupoBaHBI
HakoruieHus. OOBIMHO JUISL 3TOrO He TpeOyeTcs COOMpaTh JOIMOJHUTEIBHBIC JOKYMEHTHI,
MOCKOJIBKY BCE€ JIaHHBIE yKe ecTh y (hoHaa, Hanpumep, B ConuansaoMm ¢onme. Te, KTo moaan
3asiBJICHUE B HOSIOpE, CMOTYT MOJIYYHTh CPEJICTBA yiKE B JIeKaOpe, OTMEYAIOT CIICIIUAIHCTHI.

https://primpress.ru/article/128913
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PRIMPRESS, 02.12.2025, [leHcuoHepam ebiniaamsim no 15 000
pyb6nel. Cmana uzeecmHa dama Hoe0200Hel ebiniamabl

Poccutickum roxunsim epax0aHam coobwunu 0 HO8oU ebirsiame, Komopasi
npesbicum 15 mbicsiy pybnet. MHoaue u3 Hux cmMoaym rony4ums amu OeHbau yXe 8
KOHUe Oekabpsi, 4ymo Oernaem ux (bakmu4yecku HO80200HUM rodapkKom. Pasmep
rnocobusi ysenu4yumcsi 6nazolapsi pocmy B8axH020 couuasibHo20 [1oKa3ameris,
coobwaem PRIMPRESS.

HOquy CyMMa BbIILIAT YBCIIMYUTCA

[Io cinoBam crnenMaNnMCTOB, MOBBIIIEHUE BHIILIAT CBA3AHO C POCTOM OJHOTO W3 KIIFOUEBBIX
COIMAIBHBIX TOKa3aTejeld — MPOXXUTOYHOro MuUHUMyMa. Tonbko uto CoBer Deneparuu
0100puIT HOBBIE LTU(PHI, U MOCIIE MTOAMKUCAHUS IPE3UICHTOM OHHU BCTYIISAT B CHILY.

Hosrie nmoka3zarenu MPOXKXUTOYHOI'O MUHUMYMa

C ssHBaps MPOKUTOYHBIM MUHUMYM JJisl IEHCUOHEPOB Ha (efiepaibHOM YPOBHE COCTaBUT 16
288 py0meii, a mo Bcelt crpane — 18 939 pybneit. Dtu mokazarenu Oy IyT MPOUHICKCHPOBAHBI
Ha 6,8%, yTO 00eCreYnT POCT MUHIUMAIIbHBIX BBITIAT.

Brnusane MPOXUTOYHOI'O MUHUMYMA Ha BBITLIATBI

OT ypOBHS IPOXKUTOYHOIO MUHUMYyMa 3aBHCUT pa3Mep psa COLMAIbHBIX TOCOOUH, BKIIOYast
neHcud. OH rapaHTUpyeT MUHUMAJIbHBI YpPOBEHb J0XOJa Uil TEHCHOHEepoB. Ecmu
W3HA4YalbHasg IICHCUS OKa3ajlaCh HMXKE JTOr0 IIOKA3aTelis, IEHCUOHEP CMOXKET IOJIyYUThb
COLIMAIbHYIO OIUIAaTy, KOTOpas JOBEJET BBIILIATY A0 YCTaHOBJIEHHOIO YPOBHS.

Yto oxugaet MEHCHOHCPOB C SAHBAPA

Haunnas c sSHBaps, NEHCHUU HC CMOI'yT 6I)ITI) HHUKC YCTAHOBJICHHOTO MPOXKUTOYHOI'O
MUHUMYMa. Bce moxwuible rpaxaaHe, y KOTOPBIX W3HAYAIbHO Ha3HAu€Ha MEHcUs HIbke 16
TBICSY pyOJIeH, MOydaT BBHIIUIATHI B 3TOM pasMepe. Kpome Toro, MHOTHE TEHCHH 3a SHBAPh
MOTYT OBITh IEPEYUCIICHBI TOCPOUYHO — YK€ B KOHIIE JeKaOpsi, 0COOCHHO y TeX, Y KOro jaaTa
BBITIJIATBI MPUXOAUTCA HAa HA4YaJlo MECsla. B Takom CJIy4dac, 3THU BBIIIIATBI MOKHO Ha3BAaTb
HOBOT'OJIHUMHU, a MIPU CTPAXOBBIX MEHCUAX — C YUYE€TOM HHJAEKcauu Ha 7,6%.

https://primpress.ru/article/128914

PensNews, 02.12.2025, [leHcuro nosiydam He ece: KmO Moxem
Haecea0da 3abbImb O 8birMslamax — 3adymalimechb 3apaHee

Kamemcn, 4Ymo rneHcusd — 3mo ecapaHmupoeaHHas eocyaapcmeom 8blryiama
Kaxoomy. Ho oka3bieaemcs, cyuecmsyrom Kameaopuu epaxoaH, Komopble mMoaym
He Triosiydumsb eé s8o8ce usnu nuwumbscs ripasea Ha Heé u3-3a pﬂaa iOpUOU'-IeCKUX
HaHco8. BaxHO 3Hamb amu ycriogsusi, 4mobbi eogpemsi no3abomumbcs O CEOEM
6ydywem.

KTo Mmoxert ocrarscdg 0e3 ieHcuu B Poccun?

['paxknane P®, He BHIMONHUBIINEG MUHUMAJbHBIE TpeOOBaHUA. J[7s Ha3HauUEHUs CTPAXOBOM
MIEHCHH TI0 CTApOCTH HEOOXOAMMO OJHOBPEMEHHO:

® Z[OCTI/I‘IL YCTaHOBJICHHOI'O IICHCUOHHOI'O BO3pPacCTa.
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. Nmetp HE MeHee 15 et crpaxoBoro crtaxka (IMEpuoJ0B PadOTHI C OTUYMCICHUSMH B
[1DP).
. Ecnu xoTst 661 0IHO yCIIOBHE HE BBIIIOJHEHO, CTpaxoBasi MEHCUsl He Ha3Haudaercs. B

TOM CIydae YEJIOBEK MOXKET MPETEHJ0BATh TOJILKO HAa COLHUAIbHYIO NEHCHIO, KOTOpas
BBITIJIAUMBAETCS MMO3Ke (GKEHIIUHAM C 65 j1eT, My>kunHaMm ¢ 70 JIeT) 1, KaK IPaBuiio, B MCHBIIIEM
pasmepe.

Hakormmute MmuaumMym 30 nneHCHOHHBIX KO3 duiueHToB (0amioB).

l. I'paxknane qpyrux cTpas, yKe MOoJIy4arolye IEHCUIO Ha poauHe. Pedys naér, Harpumep,
o rpaxknanax TamkukuctaHa wim AszepOaiikaHa, KOTOpbIE MOCTOSHHO JXKUBYT B Poccun, HO
yKe SBIIAIOTCS IIEHCHOHEpaMu CBOeU cTpaHbl. I1o poccuilckoMy 3aKOHOIATEILCTBY, OHU HE
MOTYT IOJIy4aTh JBE CTPAaXOBble NEHCHU OAHOBpeMeHHO. VM monokeHa au0O0 BbIIIATA IO
MECTy Tpa)IaHCTBa, JUOO (TIpU BBHIIOJHEHUU BCEX TPeOOBaHMIA) poccHUCKasi TIEHCHUS, HO HE
o0e.

2. PoccusiHe, OCTOSHHO MPOKUBAIOLIUE 3a IPaHULeH. Jlaxke IpU HAJIM4YUKU POCCUNCKOTO
MacrnopTa, €CJIM YEJIO0BEK MOCTOSHHO MPOKUBAET B APYroil CTpaHe, BhIIJIATa €My POCCUMCKON
MEHCUH MOXeT ObITh TpuocTaHoBleHa. [lns e€ B0300HOBICHHS HEOOXOJUMO E€XKETOJIHO
noATBepkJaTh GakT Ku3HU B Poccun, mpenocrasiss qokymeHTsl B [lencnonnbiit ponna. bes
3TOTO MOJATBEPKACHUS BHIILIATHI IPEKPAIIAtOTCSI.

Kaxk He ocTaTbcsi 6e3 MeHCHU: TPH BaXKHBIX I1ara
Uro0b1 06e30nacuth cedsi, Hy>KHO JeiiCTBOBATh 3apaHee:

1. Kontpomupyiite ctax u 6amisl. PerynspHo mpoBepsiiTe CBOM JMIIEBOM CUET HA CaiTe
«T"ocycnyr» ninm B kiueHTckoi ciyxoe [IOP. YOeaurecs, uTo Bce neproabl pabOThl yUTEHBI
¥ C BalllMX JIOXOJOB YIUIAUHBAINCH CTPAXOBBIC B3HOCHI.

2. CBoeBpeMeHHO O(opMIIIHTE TOKYMEHTHI. 3a HECKOJIBKO MECSIEB J0 HACTYIUICHUS
NICHCHOHHOTO BO3pacTa MoaiTe 3asBICHHE O Ha3HAUYCHUH TICHCHH. He sxauTe mocieiHero aHsl.

3. Koncynerupyiitecs B [IOP B cnoxHbIX cutyanusax. Ecnu Bel xkumn win padboTtanu 3a
TPAHMIIEH, UMEETe MEPUObl HECTPAXOBOM JAEATEIBHOCTH WJIM COMHEBAETECHh B CBOMX IPaBaX,
3apaHee 00paTUTECh 3a pa3bsiCHEHUAMHU B [IeHcnoOHHBIH (HOH.

[leHcuss — 3TO HE aBTOMAaTHYECKOE MPABO, & PE3yJIbTAT BHIMIOJHEHUS! KOHKPETHBIX YCIOBHIA.
IloHnMaHKe 3TUX IPABUJI U CBOECBPEMEHHAs IPOBEPKA CBOETO CTATyCa — €AUHCTBEHHBIN
croco0 rapaHTUPOBaTh cebe (PUHAHCOBYIO MOICPIKKY B CTAPOCTH, MUIIIET HOBOCTHOM MOPTAJ.

https://pensnews.ru/news/18375
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 03.12.2025, lNMymuH pacckasan o6 uHgnssyuu Huxe
npo2Ho308 U «Msi2Kkol nocadke» 3KOHOMUKU

CHUXeHue UuHgnayuU cmaro eaxHbiM OOoCMUXeHUeM meKyuweao 200a,
pacckasan npe3udeHm Poccuu Bnadumup lNymuH e xode ¢hopyma BTE "Poccusi
30eem!". Ecriu 8 mMapme uHQnAUusa oueHuearnacb 08y3HaYyHbIMU memramu, mo
ceuyac - Huxe 7% 8 200080M 8bipaxkeHuu. o crioeam npe3udeHma, K KOHUy 0ekabps
OHa 6ydem Ha yposHe 0Kosio 6%. Omo Huxe rnpoe2Ho308 npasumersibcmea (6,8%) u
L6 (6,5-7%). "Paccyumbigaem, 4mo sma meHOeHyuss bydem 3akpernnismbcs”, -
noodyepkHyn NMymuH.

Bmecte ¢ TeM B SKOHOMHMKE OTMEUAETCsl 3aMEUIEHHE POCTa, KOHCTAaTUPOBAJ MPE3UJEHT. 3a
neBsATh MecsueB Tekyuiero roga BBII Poccun npubasun 1%, B Tom uucine B Il kBaprane -
0,6%. I1o nmporuosy, 3a rox npupoct BBII Oyzaer B auanazone ot 0,5 1o 1%, pacckazan riasa
rocynapcTBa. Takas onieHka coBnagaeT ¢ oxxunanusamu L{b. B 1o e Bpems OrokeT cBepcTan
ucxozs U3 nporHosa Munska no pocry BBII Ha 1%. "B nenom 310 0kunaeMblil pe3ynbrar.
MBI roBOpHIIM € camMoro Hayaia, korga bank Poccuu ctaBky nmoBslImani, KOra IPaBUTEIbCTBO
IPUHUMAJIO OINPEJCIICHHBIE PEIICHUs, 4YTO Mbl OXKMIAEM TakKoW "MSTKOW ©ocaigku", -
MIOAYEPKHYJI IPE3UICHT.

ITo cnoam IlyTHHa, B 5KOHOMUKE HAMETWIINCH HEKOTOpBIE AucOanaHchl. B wactHocTH, B psije
oTpacyieidl BBIMYCK NMPOIYKLUUU B TEKYIIEM TOAY HE TOJbKO HE YBEIWYWICS, HO U BOBCE
cokparuics. [lo ero cioBam, Takue TEHACHIMM HE JOJDKHBI ycTpauBaTh BiacTu. lIpesuneHT
HAllOMHUJI, YTO B JeKaOpe Mmpomuioro roja mepea mnpaBurenbctBoM Poccum u LB Oblam
MOCTaBJIEHbl NPUHIMIHATBHbIE 33Ja4l: 00€CIIeYUTh MePeXo]l K MOAEIH cOaTaHCHPOBAHHOIO
pocTa, COXpaHUTh HMU3KUNH YpPOBEHb 0€3paboTHIbl, MH(IAUMKM M HPU STOM 3aMyCTUThH
CTPYKTYpHblE H3MEHEHHMs B JKOHOMHMKE C YYETOM Kypca Ha ee oOeJeHue, yCHJICHHE
KOHKYPEHTHOH CPEJIbI.

[Ipexne Bcero HyKHO 100MBaThCsI 0oJiee BHICOKON MHBECTUIIMOHHOM IMHAMHKH, HapalluBaTh
BJIOKEHUS B pa3BUTHE INPOU3BOACTB B c(epe yCiyr, 3allyCcKaTh HOBbIE IPOEKTHl B
IPOMBIIIJIEHHOCTH, CEJIbCKOM X03s1iicTBE, HHPPACTPYKTYpe, B 0071aCTH BBICOKUX TEXHOJIOTHA,
TypU3Me U T. 11., paccka3zan [lytun. B mocnennue Tpu rojia ”HBECTULIMHU POCIIH OTIEPEXKAIOIIUMU
temnamu: B 2022 r. - Ha 6,7%, B 2023 1. - Ha 9,8%, B 2024 1. - Ha 7,4%. B Texymem rogy sta
JUHAMHKa CKPOMHEE, HO B II€JIOM OHAa OCTAaeTCsl MO3UTUBHOM, OTMETHUI Ipe3ueHT. [Iporno3
Munnska npeanosaraer poct nokasareins Ha 1,7% B 2025 r.

[To cnoBam IlyTrHa, npuymHa 3aMeJICHUs] UHBECTAKTUBHOCTH B TOM, UTO B PsJIEé CEKTOPOB
9KOHOMHKH COKpaTUiach MpuObUIb KommaHuil. Takum o0pa3oMm, COOCTBEHHBIX CPEACTB IS
WHBECTUIIMI HEJOCTATOYHO, & CTOMMOCTh 3a€MHBIX PECYPCOB, T. €. 0AHKOBCKUX KPEIUTOB, 32
CYeT KOTOPBIX OTEYECTBEHHBIN OU3HEC BO MHOTOM (PMHAHCHPOBAJ MPOEKTHI, BHIPOCIIA.

OUHAHCOBBIC PE3yJbTAaThl KPYIMHEUIINX HEPUHAHCOBBIX OpTaHM3alHUid B OOJIBITUHCTBE
oTpaciiedl Mo UTOraM IEpPBOro MOJYTOAMs CHU3ZWIMCH B YCIOBUAX IMOBBIIIEHHOW JIOJTOBOM
Harpy3ku, otmeuan LIb B 0630pe ¢puHancoBoit ctabunsHocTH 3a II-111 kBapransl. [To qaHHBEIM
MC®O na 30 utons 2025 r., 3aMeJIeHUE SKOHOMUYECKOW aKTUBHOCTU MPU OJTHOBPEMEHHOM
YXYALIEHUU BHEIIHEH KOHBIOHKTYpPBI IpuBeiio Kk cokpaieHuto EBITDA nHa 5% oTHocuTenbHO
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nokazarens 2024 r., a U3-3a COXpAaHEHHUs BBICOKOTO YPOBHSI CTABOK B DKOHOMHUKE YHCTas
npuOBUTb COKpaTHIACh Ha 23% roJl K Toy.

3a mocieqHue roabl (PUHAHCOBBIM CEKTOP CyMeJ CEphe3HO MEePEeHACTPOUTHh CBOIO paboTy -
3aMeCTUJI Ha/IC)KHBIC BHEIIIHUE UCTOYHUKY (PMHAHCUPOBAHUS BHYTPEHHUMH, pacckasain [TyTuH.
B pesynbrare BHEMIHUN AOAT NPEINPUSITHA peabHOTO CEKTOpa COKpAaTHIICA MOYTH BABOE,
orMeTun mnpesuaeHT. [lo ero cimoBam, Ha mepBOM JTame Obla ONpeAeieHHas TPEBOra,
CIIPAaBUTCS JIM SKOHOMHKA C COKpAIIEeHUEM BHEITHETO (PUHAHCUPOBAHMUS.

Yto ¢ 0r0IKETOM

CocrosiHue TOCYAapCTBEHHBIX (DMHAHCOB OCTAETCS CTAOMJIBHBIM, OTMETHJ Mpe3uaeHT. "MBbI
CBOEBPEMEHHO NPUHSIM PEIICHHE KaK B YacCTH JIOXOJOB, TaK U pacxolloB (heaepalbHOro
Oromxera", - ykazan oH. [Ipu sToM B moaHOM 00BeMe NpPO(HUHAHCHPOBAHBI KITIOUYEBHIC
NPUOPUTETHI: 3TO COLMANbHBIE 0053aTeNbCTBA, 000OpPOHA M HAIMOHAJIbHAsE 0€30MacHOCTh, a
TaKKe 3a/laydl MO JOCTI)KEHUIO HAIlMOHANbHBIX IleJied pa3BUTHA. 28 HOSOpS Mpe3uaAeHT
nojmnucai 3akoH o (eaepanbHoM Orokere Ha 2026-2028 rr. CornacHO TOKYMEHTY, JOXOJIbI
Ka3HBI B clieytomieM roay coctaBsT 40,28 TpiH pyo0., pacxons! - 44,07 TpaH pyo.

Bromxer Ha peCTOSIIME TPU ToJla CBEPCTAH TaK, YTOOBI CHU3UTH BIMSHHUE BHEITHUX PUCKOB
U TOBBICUTH OO HEHE(TEra3oBhIX JOXOIOB, OTMETHI mpe3uaeHT. [lo omenke MuH(puHa,
JoJist HepTera3oBhIX JOXO0I0B OyaeT paBHa 22% B CIIEIYIOIIEM TOY.

ITpu sTOoM OH copMUPOBaH B COOTBETCTBMM C OMOJKETHBIMM IPAaBUIIAMH, MPEIIOIaraetr
YMEpEHHbIN OI0/KeTHBIN nedunur. YTo 3HAUMTENbHO HUXKE, YeM B HEKOTOPBIX CTpaHax
EBpocorosza. [lepunur denepanpaoro 6romxera Poccuu B 2026 T. 3aruiaHMpoBaH Ha YPOBHE
3,786 TpiH pyo.

Kpowme toro, rocynapcrsenssiii noiar Poccun menbiie 20% BBII. On no-npexxHeMy oauH u3
caMbIX HHM3KHX B Mupe, nomdepknyin ITytun. "Mbl nmpogomkaeM BeCTH cOalaHCHPOBAHHYIO,
OTBETCTBEHHYIO OIOJKETHYIO TMOJUTHKY M BMECTE C IOCIEIOBATEIbHBIMU PEHICHUSIMH B
JICHEeKHO-KPEIUTHOM TOJIUTUKE T0OMBaeMCs 3aMeIJICHHs LIEHOBOM IMHAMUKHU'", - yKazal
MPE3UICHT.

O ponmoBOM pHIHKE

Texymiast 5KOHOMUYECKasi CUTyallusl OTPaXKaeTcsl Ha pOCCUHCKOM (POHAOBOM pPBIHKE, OTMETHII
npe3usieHT. Ero kanuranuszanuss HEMHOTO CHU3MJIACh U ceiiyac cocTasisieT okoino 23% BBIL.
B sToM rogy nepBu4HOE pa3MEILEHUE aKIAK ITPOBEIN TOJBKO TPH KOMITAaHMH, yKazain IlyTun.
B ToM uncne Ha pHIHOK aKLMi BBIIIEN HALI BeIyIIMil MHCTUTYT pa3BUTH B KWIKIIHOM chepe
- kopnoparnus Jom.PD.

B 10 xe BpeMsi y poccHiiCKOTO (POHOBOTO PHIHKA €CTh MPOCTPAHCTBO JUIsl POCTA, Il HOBBIX
pasmenieHuii. "HyXHBI JOMOTHUTENBHBIC YCUIIUS, YTOOBI MOBBICUTH €r0 KalmUTAIHM3AIUIO,
YTOOBI OTEHIHAT (POHAOBOTO PHIHKA OB MCIIOJIF30BaH B MHTEpPECax BCEH CTpaHbI", - yKazal
[TyTuH.

N xoTst BIOKEHUS HWHBCCTOPOB B 06eraum/1 n 1nau (I)OHI[OB pacTyT, HC MCHEC BaAXHO
MPUBJIEKATh aKIIMOHEPHBIN KamuTaj, yKa3ai IjaBa rocyaapctsa. YToObl yCUIUTH 3Ty paboTy,
[lytuH mopyumn NpaBUTENLCTBY C(HOPMUPOBATH MHPOTPaMMy MEPBUYHBIX M BTOPHYHBIX
pa3MeNIeHN aKkIMi KOMIIAHWK ¢ rocydactueM. MHUHHCTEpCTBaM HYXKHO OyaeT "HaMeTHUTh
OTpacyieBble TUIAHBI MO BBIBOAY Ha (DOHAOBBIN PBHIHOK KPYMHBIX SMuTeHTOB". Ilpu 3Tom
HEOOXOIMMO TPEIyCMOTPETh KOHKPETHBIE Y(PPEKTHBHBIE CTUMYJIBI Ui OM3HECA, KOTOPBIN
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pasMemaeT CBOM AakKIMH, B TOM YHCIE YBA3aThb JEHUCTBYIOIIME MEpPbl MOIIEPKKH C
nyONMUYHOCThIO KOMIaHui, cuutaer Ilytun. Hampumep, ecnu 3aemmuk @®oHaa pa3BUTHSA
MPOMBIIIEHHOCTH MPOBOAUT [PO, TO OH MOKET pacCUMTHIBATH HA CHUYKEHHUE CTABKH I10 3aiMY,
OTMETHUJI NIPE3UJECHT.

Kpowme Toro, Hy>kHO MOBBIIIATH 3)PEKTUBHOCTH U MPO3PAYHOCTD YNPABICHHS aKIIMOHEPHBIMU
o01iecTBaMH, YTOObI MHBECTOPHI ObUIM YBEPEHbI B HAJIS)KHOCTH BIIOKEHUI CBOMX CpPEZICTB B
MOJIyYEHUH J10X0/1a, II0JIaraeT Ii1aBa rocy1apcTBa.

bank Poccun coBmecTHO ¢ MockoBckoit Oupskeil mpu noanaepxke MuH(puUHA 3amyCTHIHN
MporpaMMy CO3JIaHHsI AKIMOHEPHOM cToMMOCTH, HanmoMHud IlytnH. OHa akueHTHpyeT
BHUMAaHNE Ha Iy OJIMKAIIMU KOPIOPATUBHBIX MTOKa3aTeNei, KOTOphle 3HAUMMBI JIJIsI ”HBECTOPOB,
BKJIIOYAsl YHUCTBIC AaKTHMBBI, IUBHICHIHYIO JIOXOAHOCTb, IIPOTHO3BI, IUIAHBI Pa3BUTUS.
"VYacTHUKH MPOTpaMMBbl CO3AaHUS AaKIIMOHEPHON CTOMMOCTH CPOPMUPYIOT ITyJl KOMIAHUH,
KOTOpBIE CTaHyT CBOETO pOJa OPHUEHTHPOM U1 APYIMX POCCHUMCKHUX SMHUTCHTOB, 3HAKOM
KauecTBa AJIs1 HHBECTOPOB", - yKazai oH. [Ipe3uaeHT nopy4us npaBUTENbCTBY 10 KoHIa 2026
r. o0ecreuuTb BXOXAEHUE B 3Ty HNPOrpaMMy KpYMHEHIIMX aKIMOHEPHBIX KOMIIAHUH C
roCy4YacTHeM, a TAKXKe YBSA3aTh YCIOBHs pabOThI, CTUMYJIBI UX PyKOBOJMTENIEH C yBETHYEHUEM
AKIIMOHEPHON CTOMMOCTH.

@DakTOpsI IPOTrHO3a

[Tocneanue onepaTUBHBIC TaHHBIE O UHQIIALNN BBINIAIAT KpaliHe ONTUMUCTHYHO, TIO3TOMY
€CTh BEPOSATHOCTb, YTO POCT LIEH OKAXKETCS B CEPEUHE MPOTHO3HOr0 nHTepBana Lb (6,5-7%)
ykKe B HosiOpe, cunTtaet riiaBHbIi SkoHOMUCT "T-unBecturuit" Codns Jonen. Hecmotps Ha TO
4TO B JeKaOpe MOXKET IMOSBUTHCS MHOTO PHUCKOBBIX Mg IEeH (AaKTOpOB, TaKUX Kak
MPETHOBOTOTHUM CE€30H WJIM BOJATHIIBHOCTD pyOJis, TPEHI HAa CHUKEHHE MH(IIALNN OCTaHETCS,
yBepena Jloneu. Ilocnennue nanHble Mo MHQIAIUHN BBITIAAAT Oojiee YeM ONTHMHCTHUYHO,
coTJiamniaeTcs TJIaBHBIA SKoHOMHUCT Arb(a-0anka Hatanmus OpiioBa. OHa Taxke mojiaraeT, 4To
NOKa3aTesb BIIOJIHE MOXKET OKa3aTbes Hibke uHTepBana LIb. Ilo nanueiM Poccrara, B okTa0pe
uHbIAIMs 3ameuiriach 10 7,71% B Tog0BOM BeIpaxkeHUH mociie 7,98% Ha KoHell CeHTOpsI.

VYkazannbii [lytunsiM quanazon BBII Ha xoHer roma rosoput o Ttom, uto B IV kBapraie
IIOKa3aTeNb MOKET YUTH B OTPULIATEIILHOE 3HAYEHHUE, COJIMIAPHBI dKcnepTsl. [Ipn 3TOM BaxkHO
OMHUTb, YTO He3aBUCUMO OT 3HaueHus1 BBII pa3Hble cerMeHThl S5KOHOMHUKHU 4yBCTBYIOT ceOs
[0-pa3HOMY, peub He HJET 00 YHU(PHUUUPOBAHHOM [BM)KEHUU SKOHOMHUKH, NOJUYEPKUBAET
OpoBa.

Ecnu roBopuTh 0 KapTUHE B 1IEJI0M, TO €€ HEJIb3sl Ha3BaTh paay>KHOW, HO OHA COTJIaCOBaHA -
CHI)KCHHE YKOHOMHYECKHX MTOKAa3aTesIei COMPOBOXKAACTCS 3aMeITICHUEM UHQIISIINH, OTMEYaeT
Honern. Ceitvac MOXHO TOBOPUTH O TOM, 4TO Poccus yXoauT OT creHapusi cTardsiuu,
KOTOPOT'0 MHOTHE OIACaNIUCh, MOJIAraeT OHA.

Amnacracus boiiko, /lapest Mocosikuna
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KommepcaHnmsb, 02.12.2025, )kumb cmasio 60o2a4ye, HO He eeceriee

Pesynbmambl akmyasibHO20 raHesibHo20 o0bcrnedosaHusi O0oMOxo3sUcme,
onybnukosaHHble baHkom Poccuu, nokasbigarom pe3Kkoe yrydweHue omoesibHbIX
rnokazamerneu: 8 2022—2024 2o00ax pearsibHble 00X00bl 8bIpOCAU y b60nbWUHCMEa
cemeli, a 00xo0Has MObusribHOCMb 8repPeble 3a HECKOJIbKO /lem cMecmursiacb 88€EpX.
OOHaKko HedasHee uccriefogaHue MHcmumyma 3KkoHoMuKku PAH, ocHoeaHHoe Ha
OaHHbIX Poccmama u MHo20r1iemHux onpocax npednpussmul moao xe baHka Poccuu,
ukcupyem, 4ymo yoesibHasli Haspy3ka Ha pabomHUKO8 pacmem napa’ssieslbHO C
doxodamu, Ka4ecmeo 3aHsImocmu mMeHssemcsi MedreHHo u Oegbuyum paboyel cursibl
8 P® ocmaemcsi cmpykmypHbIM, Mo ecmb He Moxem bbimb «3aKpbimy» OeHbaaMu.

Kaxnpie 1Ba rona LIb onpammBaeT oiHy U Ty e BBIOOPKY CeMeH, 4TO MO3BOJIET OTCIIC)KUBATD
HE TOJIBKO YPOBEHb HX JOXOIOB, HO M JUHAMHUKY IO3HLHN JOMOXO3SAWCTB BHYTPU 3TOH
BBIOOpKU. J[aHHBIE CBEXKETO MAaHEeIbHOTo 00ce1oBaHus JoMox03sicTB banka Poccuu 3a 2018—
2024 roaw1 3aprKCUPOBATM CaMBbIil 3aMETHBIN pa3BOPOT TAKOM TOXOTHON MOOMIIBHOCTH 32 BECh
nepuo HaOIIOICHUN.

I'maBHast HOBocTh — u3MeHeHus B niepuoae 20222024 rogos. I1o manneim 11b, 3a nBa roma
peaNbHbIE J0XOAbl HA 4YeJIOBEKa BbIpociu y 65% noMoxo3saicTB, mpu 3ToM okoio 20%
coo01muIn 0 pocte Oonee uem Ha 50%.

HauGonpmmii nmpupocT mpuiencs Ha HWKHHE JeruibHble rpynnsl: B 2020-2022 rogax ux
BEPOSITHOCTh «IIPOCECTb» B JIOXOJAaX IPEBbIIIAJIAa BEPOSITHOCTh MOIHATHCA, TO TEHEpPb
3a(pUKCUPOBAHO YBEIMUYEHHE JOJIM IBM)KCHUH «IUTIOC OJWH JEIMIIbY MPAKTHUECKH MO BCEH
HIDKHEH MOJIOBUHE paclipeieieHusl — ¢ COKpallleHueM Iepexo1oB BHU3. ECTh n nepexonbl Ha
JIBE TPYNIBI BBEPX — AMHAMUKA, KOTOPOU B MPEABIAYIEM MEPHOE MPAKTUIECKH HE OBLIO.

50-60% mpupocTa peanbHOro J0XO/Ja Ha 4eloBeKa ObUIM O0EeCHeueHbl POCTOM TPYIOBBIX
JIOXOJIOB, eme Okoio 25% nano yBeiauueHue TpaHcepToB. B CTpyKType TOMOXO3SHCTB
YMEHBIIIAETCS YUCIIO HepabOoTaroMIMX TPYA0CTIOCOOHOTO BO3pacTa M CHIKAETCS CPEAHEE YHCIIO0
neteit (4To JOMOTHUTEIHHO TOBBIIIACT JOXO0/ Ha YenoBeka). Macmtal «mpu3biBa Ha paboTy»
BujieH: B 2024 roay 9,2% Bcex 3aHATBIX — 3TO JIIOJIU, KOTOphIe He padotanu B 2022 roxay, B
OCHOBHOM JKCHIIMHBI W MOJIOACKDb, HNpUIICAMNIMC B MACCOBBIC CCKTOpAa — TOPIroOBJIO,
o0Opa3oBaHHe U 3/IpaBOOXpaHEHUE.

PeanbHas 3apaboTHas 1ara 3a J1Ba rojia BBIPOCIIA MOYTH Y BCeX KaTeropuii: Ha 24-25% —y
HEKBAMM(UIIUPOBAHHBIX paOOTHUKOB M COTPYIHUKOB Toprosiu, Ha 21% — vy
KBaJTM(PHULIHUPOBAHHBIX PaOOYHX.

CHmwkeHre peanbHOM 3apruiatel otMedeHo Toiibko B AIIK cpeam kBamuduimmpoBaHHBIX
paboTHHKOB. B wuTOre a0MOX03siicTBa OJHOBPEMEHHO YBEIMYHBAIOT IOTpEOICHUE U
HapalUBaIOT cOepexeHHsI; MeIMaHHas JI0JIr0Basi Harpy3Ka OCTaeTcsl CTa0MIIbHOM.

Opnaxo emie onHO cBexee ucciaenoBanne — MHcrutyra s3xoHomuku PAH, «bnaronomyuune
pabOTHHUKOB B TpyAoaAeUIIMTHON dKOHOMUKE» (pabota Mpunsl u Dayapaa CoboneBa) — Ha
OocHOBe nNaHHbIX Poccrara u «MoHuTopuHra npeanpusatui» b mokaseiBaer, 4To npupoct
JTIOXOJI0B MTPOUCXOJUT B YCIOBUSX, KOTOPbIE OTPAaHUYUBAIOT pocT OGnarononyyus. [1o naHHBIM
aBTOPOB, NePUIUT paboyeil CUIIBI 3a MOCIIEAHNUE TOIbI CTAJI CTPYKTYPHBIM, JIOJIS IPEIPUATHIH,
UCHBITHIBAIONINX HEXBAaTKy pabOOTHUKOB, BbIpocia ¢ 6% B 2019 rony nmo 37% B 2024-m.
UucaeHHOCTh TOTEHIMAIBHOM padoueil critbl — JoJ1ei, KOTopble XoTenu Obl paboTaTh, HO HE
UIIYT paboTy,— COKpaTtuiach Oojiee 4em BaBoe — ¢ 1,6 MutH 10 772 ThIC. YEJIOBEK, TO €CTh
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CIOpPOC Ha TPYJ YCTOWYMBO MPEBBIIIAECT MPEUIOKEHHE M HE MOXKET ObITh KOMIICHCHPOBAH
MPOCTHIM BOBJICUEHHUEM HOBBIX PAOOTHHKOB.

B aTHX ycloBHSX pOCT TPYAOBBIX JOX0NI0B, KOTOpbId (uxcupyer L[b,— 310 peakmms
paboTonareneii Ha KaapOBBIN Ae(PUIIUT, @ HE CIECTBUE POCTA IPOU3BOIUTEILHOCTH.

Takxe wuccieoBaHME TOKa3bIBAE€T, YTO 3aHIATOCTh «Oejeer»: Jois pabOTHUKOB C
NUCbMEHHBIMU TPYI0BBIMHU JOroBopamu gocturia 96,2% 8 2024 rony (MakcuMyM 3a BECb CPOK
HaOMIOCHUH ),— HO 00 YJIyUIlIeHUH KauecTBa pab0IMX MECT 3TO HE TOBOPHUT: PACTET 3aHATOCTh
B MAacCCOBBIX CETMEHTAaX, YBEJIUYMBACTCS J0JIA paOOTHUKOB, 3aHATHIX HE MO CHEIHAIBHOCTH,
TpeOOBaHMS K KBaTU(UKAIIMU CHIDKAIOTCS, a CaMa OHa TIePecTaeT ObITh 3alIUTOM OT CTarHaIuu
JIOXOJIOB.

Ermie otHO BaskHOE 00CTOATENHLCTBO — POCT padboueit Harpy3ku. [1o manueim PoccraTa, cpennsis
dakTHdecKas MPOJOJDKUTENBHOCTE pabodeit Henenu B 2023-2024 ronax coctaBuia 38,2 gaca,
9TO TaKXe€ MaKCUMYM 3a Bech mnepuoj HaOmoaeHuii. B UD PAH cuutator, uyto yBenuueHue
paboyero BpeMEeHH — MPSMOE CIEACTBUE KAAPOBOTO Je(UIINTA: BBITYCK MOICPKUBACTCS HE
pacmMpeHueM HaliMa WM MOBBIIEHUEM 3()PEeKTUBHOCTH, a UHTEHCU(UKALMEH Tpyda yxke
3aHATBIX pAOOTHHUKOB.

B pesynprare, HECMOTpPsSs Ha POCT J0XOAOB, (PMHAHCOBAS YCTOWYMBOCTH JOMOXO3SHCTB
ocraercsi cmaboii. D PAH c¢ukcupyer, uro Oonee TpeTu cemeil HE CIOCOOHBI MOKPHITh
BHE3aIHbIE U JJa)ke 0a30BbIE PACXO/IbI.

Koapduument xunu no 3apruiare causmwics ¢ 0,456 B 2005 rony no 0,404 B 2023-m, HO
pa3pbIB MEKIY 3apaboTKkaMH BepXHHUX U HIDKHUX 10% pabOTHUKOB MO-IPEKHEMY COCTABIISIET
3,67 paza. lons tpyna B BBII ouenuBaercst B 44—45%, torna kak B ctpanax O9CP — okoio
55%, a B CKaHOWHABCKUX dKOHOMHUKaXx — 57-60%. DTo 03Ha4aeT, 4yTO Aake MPU POCTE
3apa00TKOB PAOOTHHUKH IMOJIYYAI0T MEHBIITYIO JOJIO CO3/1aBaeMOI CTOMMOCTH, YEM B Pa3BUTHIX
9KOHOMHUKaX.

N3eecmus, 02.12.2025, Hamanbss MWIIbYAKOBA, Om6pocumsb
meHb

o pa3HbiM oueHKkam, Komopsblie rnpusodusnu u 8 MuHgpuHe P®, u 8o BcemupHom
baHke, obbem meHegol 3KOHOMUKU 8 Poccuu e cpedHem cocmasnsem 10-20% om
BBI'l. B nepecyeme Ha pybsiu amo o3Ha4aem, 4mo, 0axxe 1o 04eHb 2pybbiM OUeHKam,
0bopom meHego20 cekmopa, Komophblil He rnnamum Hanoau, docmuzaaem 20-40 mprH
pybned. Omo o3Hayaem, ymo 6r00xem Hecem 02pOMHbIU yuwepb, Hedornosydyas
Hanoaoeble 00X0O0kbl.

B mpaButenbcTBe pa3zpabaThIBAIOT MEphI MO OOEJICHHI0, PACCUUTAHHBIE HA MATH JET - OHU
npeacTaBiieHbl B «llmaHe cTpyKTYpHBIX UBMEHEHH B pOCCUICKOMN skoHOMHUKE 10 2030 romay.
Tak BiIacTH MIAHMUPYIOT CO3JAaTh YCJIOBHS Ui pocTa COOMPAEMOCTH HAJIOTOB B OOJUKET:
raBHBIM 00pa3om, HJIC u Hanmora Ha mpuObLTh, €CJTM MHOTHE TIPEANPHUATHS BRIHIYT U3 TCHH U
HAuYHYT, KaKk ¥ JTOOpPOCOBECTHBIC HAJOTOIUIATENBIINKY, yIUIauuBaTh cOOphl B Oromxker. B
KayecTBE OJHOM M3 TaKUX MEp B MPaBUTEILCTBEHHOM JOKYMEHTE HA3bIBAETCS COKpallleHUE
000pOTa HATUYHBIX JICHET.

TeopeTruecku MOHITHO, ITOYEMY MTPABUTEIBLCTBO COOMPAETCS C TIOMOIIBIO 3TOTO BBIBOJIUTH M3
TE€HU OW3HEC, KOTOPHIN HE IUIATUT HAIOTH B Oro/KeT U B3HOCH B Cordona. Benb tam, rue

50



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

M30BITOYHO OOJIBIITON 000pOT HaMMYHBIX, U Ha HJIC 3KOHOMST, 1 HAJIOTOBYIO 0a3y IO HAJIOTy
Ha MPHUOBLTb CKPBIBAIOT, W 3aPIUIAThI COTPYTHUKOB «B KOHBEPTUKAX». A 3HAYHT, OIOJKET U3-
3a TaKUX «KOHBEPTHUKOB» Hezomoiydaet eme u HADJII. TTpu sTtom camum paboTHHUKAM Takas
3aHSTOCTh MOXET CHJIbHO «ayKHYTHCS» B OYIyIIeM HEJTOCTATOYHBIM TPYAOBBIM CTaXKEM, €CIIU
COTPYJIHUK HE 0(GOpMIJIEH B COOTBETCTBHH C TpPyIOBBIM KOJAEKCOM M y HEro HEIOCTaTOYHO
0aroB Juist Oy MyIiel IeHCHUH.

[To manaeiM banka Poccum, B cepemmne 2025 roma mons Oe3HaTWYHBIX IUiaTexed B PO
nocturia 87,5%. U 310 cBA3aHO ¢ yBEIMYEHUEM YUCIIA JETAIBHO paboTAIOMUX MPEIPUATHIA
U C MPEUMYIIECTBAMH OE3HAJIMYHBIX pacdyeToB. BrosiHEe BO3MOXKHO, YTO MJIs JaTbHEHIIETO
COKpAIlleHUS] HATMIHBIX B 000poTe B Poccuu OyayT MpUHSATHI 3aKOHBI 00 OCHAIIICHUH OHJIAH-
KaccaMH BCEX TOPTOBBIX TOUYEK Ha TeppuTopun PO, BKiItoUyas HEOOIbIME Mara3uHbl, YIUIHYIO
TOPTOBJIIO U PHIHKHU.

Ve ¢ 1 aBrycra uCnojib30BaHHE OHJIAMH-KACC CTAJIO0 00S3aTEIBbHBIM ISl BCEX POCCHUHCKHX
npennpuauMareneii. OQHaKo Aaleko HE BO BCEX KOMITAHUSAX, OCOOCHHO €CIIi pedb HUJIET O
MUKPOTIPEANPUATUSAX, pabOTAIOIMX HA OCHOBE YINPOIIEHHOW CHCTEMBI HAJIOr000JI0KEHHUS,
KITUEHTY yJaeTCs PacIuIaTUThCS O «Oe3Hamy». MHOrHe U3 TakuX opranu3anuii (0cCoOOeHHO U3
chepbl OBITOBBIX YCIIYT, pEMOHTA) OC3HAIMYHYIO OTUIATY B MPUHITUIIC HE TPAKTUKYIOT.

Bo3zHukaeT Bonpoc, Kak MX MOXHO BBIBECTH U3 TeHU. TeMm 0ojee 4To B 3TOM rofy CHpoC Ha
HanmmgHble B Poccny qayke HEMHOTO BBIPOC, TOCKOJIBKY B PsIZIE PETHOHOB M3-3a OTIACHOCTHU aTaK
BIUJTA unTepHeT paboTaet ¢ nepebosMu. DTo OTpaskaeTcst U Ha paboTe OHJIaH-Kacc, HOITOMY
MHOTJa T00pPOCOBECTHBIC MPEANPHATHS PO3HHMYHON TOPTOBIM M YCIYT NMPOCTO BBIHYKACHBI
NPUHUMATh OIUIATy HAJUYHBIMH, OTKAa3aBIIUCh OT JPYIMX CIIOCOOOB OIUIaThl, KOTOpHIE
HEBO3MOXXHO OCYIIIECTBHUTH 0€3 HHTEPHETA.

OpnHako Takas mpo0seMa MOXeT ObITh PelleHa yKe uepe3 OMH-/[Ba r'0Jla ¢ TOMOIIBIO 3aITyCKa
mudposoro py6sa. M MOXXHO MJIaTUTh Jake B OTCYTCTBHE HMHTEpPHETa, B OTIMYUE OT
TPaJUIMOHHBIX Oe3HANWYHBIX IUIaTexeil. Hampumep, ecnu mokymaTenb ckadal Ha CBOM
cMapThoH 4acTh HMUPPOBBIX pyOJel co cBoero IMUGPOBOTO KOIIETbKa, a TEXHUYECKH ITO
paboTtaer kak oObIYHAs Tepenaya (HailIoB ¢ OHOTO YCTPOMCTBA HA JIPyroe, ik KOTOPOi He
BCEr/Ja Hy>KeH UHTEPHET.

Bce omepauuu ¢ mudpoBsiM pyOieM OyAyT MMETh ONPEACTICHHYIO «UCTOPUIO» (KOTOpas
3amucaHa Ha Oyokueiine), mostomy LIb He cocTaBUT Tpya OTCIIEANTH, OTKY/ 1A MPUIIIHA U Ky1a
YIUTH HUQPPOBBIE pyOIH ¥ HE MONaIU JIX OHU K MOLIICHHUKaM. A B 3TOM CJIy4ae OpraHu3alHio,
KoTOpast He OyJeT MPUHUMATH OIUIAaTy NHU(POBBIMH PYOISIMHU, MOKHO OYEHb JIETKO «B3SITh Ha
KapaHJal U IPOBEPUTH, HACKOJIBKO OHA JOOPOCOBECTHBIM HAIOTOIIATEIbIIHUK.

Tax mmudpoBoi pyOdIbr MOXKET CYIIECTBEHHO NMOMOYb B OOCJICHHH YKOHOMHKH, TIO KpanHEH
Mepe, B TOM, UTO CBSI3aHO C PO3HUYHON TOPTOBJICH MOTPEOUTETHLCKUMHU TOBAPAMH H yCITyTaMHU.
VYV mnpaButenbctBa PO mmeroTcs B 3amace M WHBIE Mephl B Apyrux cdepax. Hampumep,
Jeranu3anusi TaKol OTpaciu, Kak MalHUHT (MpeArnoarail MPUHITHE CIICIHATLHOTO 3aKOHA O
no00brYe UG POBON BaTIOTHl M COOTBETCTBYIOIIMUX M3MEHEHMH B HamoroBoM kojekce), yxke
npousonia B 2024 roxy. 1o utoram 2025-ro oxxumaercsi, 4To0 MaHHUHTOBAst OTPACIb MOXKET
MIPUHECTH B OIO/KET TOMOJHUTEIbHBIE 10X0abI Ha 50-60 mupn pyOsei, cienyeT U3 mporHosa
Munduna. A B mepcreKkTuBe, 4epe3 MATh JIeT, POCCUNCKas Ka3Ha CMOXKET MONydYaTh OT
Jeralu3alid MailHUHTa, MO OIEHKAM CaMHMX YYaCTHHUKOB 3TOTO pbIHKA, okoyio 200 mipn
pyO1eii B ro.
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Tenepp Ha ouepenu Jeraau3anus KPUOTOBATIOTHOTO PhIHKA, KOTOPAasi MOXKET CIIOCOOCTBOBATh
YBEJIMUEHUIO MTOCTYIUICHHI B OIOJIKET HE TOJILKO OT HAJIOTOB Ha O6usHec, HO eme u o HJDJI,
€CJIM Pa3pelInTh ONepali Ha OUpKax ¢ «KPUNTON» KaK ¢ UMYIIECTBOM. A TOCTYIUIEHUS OT
HUX OyayT o0iaraThCsi HAJIOTOM Ha J0X0jbl (pusnuil. Paspernienue Ha jeraapbHBbIE OMEpaIlluu
TOPTOBJIM KPUITOBATIOTON TAKXKE MOXKET IMOMOYb MIPUHECTH B OO/HKeT Kak MUHUMYM 50-100
MIIpA pyOIIeit B To.

B menom, ecnu rocymapcTBy KOraa-in0o0 ynacTcs BHIBECTH BECh TEHEBOW CEKTOp Ha OeIbIit
CBET, MOXHO OyJeT TMpearnolokuTh, YTO OIO/PKET €O BPEMEHEM CTaHeT NOoJyd4arb
JOTIONTHUTEbHBIE 6-12 TpimH pyOneit B roa. OCOOCHHO €ClM YYUTBIBaTh, 4YTO TPETh
ceronusmHero poccuiickoro BBII ¢opmupyercst 3a cueT HaJOroBBIX IOCTYIUICHHH Ha
HaceJleHue U Ou3Hec.

https://iz.ru/2000284/natalia-milchakova/otbrosit-ten

Komnanus, 02.12.2025, Bce ebiwe u ebiwe: poccusiHe 3ansiamsm
empoe 6osibwe Haso208 ¢ NPoueHmMos rno eknadam

Harnoe ¢ npoyeHmos no eknadam ripuHecem 8 6rodxem Poccuu 8 mekywem
200y 305 wmnpd pybnet - noymu empoe bonbwe, 4em 6 npowsioMm. Pocm
rnocmynneHul cesi3aH C oBbILEHUEM KIH0He80U cmaeku, U3-3a 4e20 8bIPoc/iu U
MPOUEeHMbI, @ makxe C pPe3KuM rpumoKkom OeHea Ha eKnadbl. ®uHaHco8ble aracmu
oxudarom, 4ymo 8 cnedyrowem 200y NocmyrieHUs 8bipacmym euwe noymu e 08a pasa
- 0o 568 mnpd pybned.

3a 9 mecsren 2025 roaa rpaxkaHe yke 3arIaTHIIU o4ty 36 Miip pyOJiell HaloroB Ha JOXO/bI
no BKJagam. Takue manHbie copepxatcs B cBexke ctatuctuke ®HC, coobmarot «3BecTusy.
['ogoM paHee, Korja pocCUsiHE BIIEpBble Hayaidd IUIATUTH JAHHBIA cOOp, MOCTYIUICHHUS 32
AQHAJIOTUYHBIN TIEprO]] OBLTH ITOYTH BTPOE MEHBIIE - OKOJIO 13 MIip/.

Bnpouewm, k koH1ty 2024-ro roga cymMMa HajloroB Ha JI0XOJbI 1O BKJIaJaM cocTaBmiia yxke 111
Mipa pyOsieii. A B HacTosuiee BpeMsi B MUH(UHE 0XHIAIOT, YTO IO KOHIA TEKYIIEro rojaa
nocTyIieHns A0cTUurHyT 305 muipz - MUHUCTEPCTBO Ha 20% MOBBICUIIO CBOM IEPBOHAYAIIBHBII
nporHo3 (252 mupn).

OcHOBHas 4acCTh MEPEUUCTICHUH, KaK MPABUIIO, MPUXOIUTCA HA HOSIOPb, TTOCKOJIBKY KpaHUI
CPOK YIUIATHI HAJIOTA HA JTOXOJ IO BKIaJaM - 10 1 nexalpst (HajIor TUIATUTCS 3a MPEAbLIY U
ron). Tem, KTO He 3aIUIaTUII BOBpeMs, OyAyT HAUHUCIICHBI TICHH.

Hanorom obnaraercst He Bech I0OXO/I, a JIUIIb NIPEBBIIICHUE €T0 HeobIaraeMoil 4acT, KoTopas
paccuuThiBaeTcs Mo (opmyse: OAMH MWUIMOH pyOsiedl yMHOXKAlOT Ha MaKCHMAalIbHYIO
KJIFOUEBYIO CTaBKy 3a roj. Ho mpu 3TOM Ba)XHO OTMETUTBH, YTO pe€Yb UJET O CYMME BCEX
JIOXO0JI0B IpaskJJaHMHA IO BCEM €T0 CUeTaM U BKJIaJaM B POCCHICKUX OaHKaX, a HE 10 KaXI0OMY
B OT/ICJIbHOCTH.

B 2024-m, 3a KOTOpBIN pOCCHUSHE IOJDKHBI ObUIM YIUIATHTH cOOp ceiuac, MaKCHUMaslbHas
KIfoyeBasi craBka coctaBimsuia 21%. [loaTtomy mox HaoOrooOJOXKeHHE MOANANAIN JIUITh
noxonsl, mpeBbicuBIue 210 thic. pyoOseit. [1o utoram 2023-ro mopor 6su1 HIXE - 150 THIC.,
IOCKOJIbKY MaKkCHUMaJlbHasl KJIIoueBas CTaBKa cocTasiisiia Toraa 15%.
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B T0 e Bpemst KpyT IUIaTeNbIIUKOB HAJIOTa OCTAETCSl CPAaBHUTEIBHO HEOOJIBIINM, BEJlb TIOUYTH
95% KIMEHTOB XpaHAT Ha CYETax MEHee OJJHOr0 MIIIIHMOHA pyOeld. B utone cpenuuii pazmep
JIETIO3UTHOTO BKJIaAa (Pu3IuI] cocTaBIsT 422 ThIC.

HecmoTps Ha BBICOKHI MOpOr HE 00JIaraeéMoro HajoraMmu J0XOAa, SKCHEPThl CYUTAIOT POCT
otuncienuii B ®HC BnionHe 3akoHOMEpHBIM. «J3-3a pocTa KIIt0ueBOil CTaBKU yBEINYHUBAIUCH
U TIPOLIEHTHBIE 10X0/IbI rpaxaaH. Kpome Toro, Ha ¢poHE BBICOKMX CTaBOK OTPOMHBIE CPEZCTBA
NEPETEKIN BO BKJIAbL: JIFOAU OTKJIAABIBAIIA TPAThl U MEPEBOJUIN JEHBIM C PHIHKA LIEHHBIX
OyMmar Ha JIETIO3UThI», - paccka3an naptHep Kept Jlonar IlogHuexk.

B 2024 rogy, 3a KOTOpPBIA yIJIAYMBAETCA HAJOT ce€idyac, pOCCHUsIHE AEpKaIM Ha JIEeMO3UTax
3HAYUTENbHO Oosbiie aeHer, yeM B 2023-m. O0wveMm cpencTB HaceieHus B OaHkax 3a 10
MecsueB 2023-ro coctaBiisut 42 TpiH, a B aHAIOrM4HbIN niepuosa 2024 roga - yxe modtu 53
TpPJIH, IpUPOCT cocTaBui 28%.

B konne okta0ps 2024-ro kimtoueBas cTaBka nogHsiach 10 21% u aeprkanack Ha STOM ypOBHE
nouTy nosioBuHy 2025 roaa, moaTOMy rpak/laHe aKTHBHEE pa3MeLalld CPEACTBA HA JIENI03UTaX,
CTaBKa 10 KOTOPBIM MOTJIa JOCTUTATh axke 24% roaoBeiX. [Ib B okTs10pe coobmmal, 9to 00bem
CPEICTB poccusiH B OaHkax mAocTur 64 tpiH - Ha 20% Oonbiie, yeM roj Hazan. CHIDKEHUE
KJIIOYEBOM CTaBKH MOBJIEKJIO 3a COOOW M HEKOTOPOE CHIKEHUE JTOXOJHOCTH OaHKOBCKHUX
BKJIQJIOB, OJTHAKO CPEIHSS CTaBKa B HOsIOpe coctaBmia 15,5% romoBeix. JlOMOTHUTEIBHBIM
(dakTOpoM cTai poCT 10XOA0B HACENEHUS 3a CUET MOBBILICHHS 3apIUIaT U MHACKCAI[UH MTEHCUH.

B 2025 romy makcumalbHas KiitoueBasi cTaBka Obiia 21% rooBbIX, TOATOMY B TEKYIIIEM TOIY
MoporoBasi CymMma ocrajach mnpexkHerd - 210 Teic. pyOneil. A BOT B JaJIbHEHIIIEM IO
HaJIOr000JI0’KEeHNE HEM30€XKHO OyaAyT MOINa aTh Bce OOIbIIE BKIAJINKOB.

Heno B Tom, uro mo mporHo3aMm [Ib kimroueBast craBka B 2026 rogy OyaeT CHMKAThCS, U €€
3HaueHus OyayT HaxoauTcs B auanazoHe 13-15%. Tak uTo ans pacdera HAOTOB HA JTOXOIbI
0 BKJIaJIaM OIpPEJeNSIONIeH, CKOpee BCero, CTaHeT KJII0UeBas CTaBKa Ha Ha4yajio HOBOTO roja
(pemenue o Heli Oyaet npuHATO 19 nexadbps Ha utToroBoM 3acenanuu LB). Eciou ona ocranercs
Ha TeKkymeMm ypoBHe 16,5%, TO Moj HAIOrOOOJIOKEHHE IMOMaayT TOXOIbI IO BKJajaM,
npesbimatomue 165 teic. pyOrieid. A eciu craBka OyAeT CHHXKEHA, TO W HAJOTH MpPUIETCS
IUTATUTBH €I11€ C MEHBIINX JT0XO0B.

Amxena AGpaMeHKO

https://ko.ru/articles/vse-vyshe-i-vyshe-rossiyane-zaplatyat-vtroe-bolshe-nalogov-s-
protsentov-po-vkladam/
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Bedomocmu, 02.12.2025, Anekceli Yu4ykaHoe: «k/ro4eeasi cmaeka -
a2n1aeHbIu ¢pakmop peanusauyuu M'4r-npoekmoe»

lMpusneyeHue yYacmHO20 Kanumarna MOoXem cmamb OOHUM U3 KITHYe8bIX
peweHul npobrnembl Hexeamku 6HOXemHbIX cpedcme Onsi UHGhPacmpyKmypHbIX
npoekmos. o daHHbIM MuH3KOHOMpPa3sumus, 3a mpu keapmarna 2025 e. 6usHec u
eocydapcmeo nodnucanu 142 HoBbIX coenaweHusi 2ocydapcmeeHHO-4acmHO20
napmHdepcmea (IYll) u koHuecculd Ha cymmy 246 mnpd py6., bonbwasi 4acmb
KOHmMpakmos rpuwnacb Ha mpaHcriopmHyto cgepy. O mom, Kakue Mepbl mMo2ym
Oamb cmumyn pbiHKy Yl agpgpekmusHoCcmu HayuoHarbHbIx cmaHOapmos Yl u
rnepcrnekmueHbIXx ompacrnsax O0nd  uHeecmuuul  pacckasan  «Bedomocmu.
[MpombiwneHHocmMb U UHbpacmpykmypay» rnepebit suue-rnpe3udeHm [asnpombaHka
Anekceu HYuykaHos.

- Ilpe3uneHT mopyums pa3BUBAThb MEXAHU3MbI I'OCYJIapCTBEHHO-YACTHOI'O MAapTHEPCTBA M
3aKOHOJATEILCTBO B ATOW cdepe s TOro, 4ToObl yBEIHMYUTH 00BEM TaKWUX MPOEKTOB. [1o
orieHkaM MuHskoHOMpa3Butus, k 2030 r. o6bem unBecTHMii 1o npoektam ['UI1 BeipacteT 10
10 TpmH py6., [aznmpoMOaHK 03ByYHBaI BO3MOXHOCTH pocta 10 S0 TpaH py6. UTo, Ha Bamm
B3IJIS1/1, ceivac sBIseTCs Hanboiee BaXKHBIM yCIIOBUEM JIOCTHKEHHUS ATOTO MTOKa3aTes?

- OT0, AEMCTBUTENBHO, aMOUIIMO3HAs 1I€b, MOCKOJBKY JUIsl €€ JOCTHXEHHsI MoTpedyercs
eXeroaHo HampasisaTh B npoekTsl [UII okono 6% poccuiickoro BBII. Ceituac xe oOmmii
00BEM BIIOKCHHI B HHPPACTPYKTYPY 3HAUMUTEIIBHO HIDKE: TIO COCTOSHUIO Ha KoHel 2024 T. oH
cocTaiisa Beero jauib 2,4% BBII. Takum o0pa3oM, npeACcTOUT yBETUYUTh (GUHAHCUPOBAHHE
UHPPACTPYKTYpPHI TOYTH B 2,5 pasa, 4yTo SBISIETCSA KpalHE CIOXHOHN 3amadeir. 1 ecinm mbl
no0beMcs ATOH LieNH, TO He TOJIBKO MPEeB30iiieM cpeiHuil oKa3aTelb 10 00beMy HHBECTUIUIH
B uH(ppactpykrypy cpeau crpan BPUKC (on ceituac coctasmsier 3% BBII), HO 1 cMoxem
onepeauTh MNPAKTUYECKH BCE pa3BUThbIe cTpaHbl. K mnpumepy, B ABCTpaliud CpeaHUM
MoKa3aTeNb Mo 00beMy UHBeCTHIH cocTaBisieT 2% BBIL, B AAnonuu - 3%, B Kanane - 5,5%.
Ho a5 TOro, 4To0b! 1OCTUYb TOCTABICHHOM LIENIH, HAJI0 CAEIaTh OU€Hb MHOTOE.

Ceifuac MbI KJIeM BCTYIUIGHUS B CHJIy HOBBIX MojaxonoB LlenTpoOaHka K puCK-Becam IO
KpeauTam, KoTopbie BeiiatoTcs B pamkax ['UII-nmpoekToB. CHM>KEHUE PUCK-BECOB MPU pacyeTe
HOPMATHBOB JIOCTaTOYHOCTH KaluTajla B 3aBUCUMOCTH OT PEUTHHTa IyOJMYHOW CTOPOHHI (a
9TO, KaK IMPaBHWIO, PETHOHBI) SBISIETCS OYCHb CBOCBPEMEHHBIM PEIICHHEM, TaK KaK y BCEX
0aHKOB, (PUHAHCUPYIOMIKUX HHYPACTPYKTYPY, COOTHOIICHNE KAaUTajla U KPEAUTOB HAXOIUTCS
Ha MakcuMyme. MBI BMeCTe C JpyrMMH OaHKaMH YydYacTBOBaJIM B pa3pabOTKe HOBOTO
peryiupoBaHusl U HaJIeeMcs, 4TO OHO OyAeT MPHUHATO B 3TOM Toay. Mbl HOJCUMTAIN
NOTEHIMATBHBIN A()(EKT OT TOTOBSIIMXCS W3MEHEHHIA: BBEICHHWE HOBBIX HOPM TOJBKO B
laznpomOanke MO3BONHUT BBICBOOOIUTH OKoo 200 mupa pyOnell KpeauTHBIX PEeCcypcoB,
KOTOpbIE MOTJIH OBl TIOWTH Ha (MHAHCHUPOBAHNUE HOBBIX HH(PPACTPYKTYPHBIX MPOCKTOB.

- Bel xgere, uro HOBoe perynupoBanue Llb 3apaGoTaeT peTpoCcneKTHBHO HIU OyIeTr
PacIpOCTPaHATHCS TOJIBKO HA HOBBIE IIPOEKTHI?

- DTO BBOJUTCS PETPOCIEKTUBHO, TO €CTh II0 BCEM MPOEKTaM, COOTBETCTBYIOIIUM KPUTEPUIM
b (x mpumepy, y MyOJIMYHONW CTOPOHBI €CTh OMNpPEACIICHHBIH YpPOBEHb pPEHTHHTA) OyIyT
CHIDKEHBI pHCK-Beca. boiiee TOro, Mpl cuumTaeM, 4YTO CTOMJIO OBl NPEAyCMOTpPETh Oolee
3HaYUTeNIbHOEe cMsryeHue peryiaupoBaHus. bank Poccum mpemnaraer nuddepenuuponaTh
puck-Bec B quanaszone ot 20% 10 60% B 3aBUCUMOCTH OT peiTHHTa Iy OJIMYHOI cTOpoHBL. Ham
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Ka)KETCS, YTO JUI PETMOHOB M MYHHUIUITAJIUTETOB C PEUTHHIOM «A-» MOKHO TOXE CHEIaTh
puck-Bec Hwke, Hampumep, 80-100% BmecTo HbIHemHero ypoBHsA 130%. 3Oto pact
BO3MOXKHOCTh KOHIIGCHTAM CO CpPEIHHUM YpPOBHEM KpPEIUTHOTO KAadecTBa IIPUBJIEKATh
JIOTIOJTHUTENbHBIE pecypchl. [laHHas MHUIMATHBA HAXOUTCSA Ha cTaauu oOcyxkaeHus. S Tak
noHumaro, uyto lleHTpobaHKk xodeT cHayana cieiaTh MEPBBIM IIar il pETHOHOB C XOPOIIEH
OIO/KETHOM 00eCIIeYeHHOCThI0, YTOOBI ITOCMOTPETH, Kak OyIeT paboTaTh MEXaHHU3M, U 3aTeM
JlaJibIle IBUTATHCS B 9TOM HAIPaBJICHHUU.

- KXnere nmu BeI, uro LB mact 6ankam mocnabiieHus mo pezepBaMm mo kpeautam moxa ['UIl-
MPOEKTHI?

- Ilo pe3epBam ecThb CBOM CHElMaJIbHbIE MEXaHU3MBI, ITO3BOJIAIONINE CHU3UTh HArpy3Ky Ha
O0anku. Hampumep, IIb ycranoBunm Oosiee Msrkue TpeOOBaHUS JUIsI TIPOEKTOB C
MHBECTUIIMOHHBIM KJIACCOM M MPOEKTOB, pEaIM3yeMbIX B paMKaxX TaKCOHOMHUHU (IIPOEKTOB
TEXHOJIOTMYECKOro CyBepeHuTeTa. - «Begomoctu. [IpoMblnieHHOCTE U nHGpacTpyKTypa»). B
npuHiune, npoektsl ['YIl Toke MOryr momajgaTte B 3Ty KaTEropyul0 B 3aBUCUMOCTH OT
ompeneneHHo oTpaciu u 6enedunmapos. Ho, Hackoapko Mbl moHMMaeM, LleHTpobank criepBa
X0YEeT OIICHUTh 00ECTIEYEHHOCTh PETUOHOB M TIOHU3UTh PUCK-BECA, @ BOT CHUKEHUE PE3EPBOB
no Bcem ['UII-mpoekTam - 310 moka Bompoc Oymymiero. XoTs, s CYUTA0, YTO 3TOT BOMPOC
MOXHO OBUIO ObI TOXXe O0OCYXIaThb. YPOBEHb MOJNICPKKH M 00eCHeueHUs, JOCTYIIHBIC
kpeautopy mno mpoektam ['UIl, rme ecTe mpsiMble corjamieHusi, BbIIIE, YeM B OOBIYHBIX
MHBECTIIPOEKTaX.

- Ilocnengnue nBa roma IIb mpOBOAMT KECTKYH [EHEKHO-KPEAUTHYIO TOJHUTHKY IS
cAepkuBaHUs pocTa 1eH. Kak CHIbHO BBICOKAsI KITIOUEBAsl CTABKa BIUSET HA PEAIU3AIUIO YKE
JIEUCTBYIOIINX MPOEKTOB U 3aIyCK HOBBIX TPOEKTOB?

- Panbiuie, noBens MpoOEKT O CTaAMM MPHUHSATHUS PELICHUs, Mbl CTAIKUBAIUCH C CUTYyallUeH,
KOIJla pETHOHBbI, OmacasCh BBICOKMX IMPOLEHTHBIX CTAaBOK, OTKJIAJAbIBAIM MOJANKCAHUE
JIOKYMEHTOB IPUMEPHO Ha IMOJIroja B HAAEKIE, YTO CHUIKEHHME CTAaBKHM I1O3BOJIMT CHU3UTH
¢buHaHCcOBYI0 Harpy3ky. Ceiidac cuTyamusi U3MEHWIACh: ¢ Hadama 2025 r. mpeacTaBUTENH
PETHOHOB FOBOPST HE MPOCTO O MEPEHOCE CPOKOB PEATTU3ALIUYU ITPOEKTOB, a IPSIMO O3BYUUBAIOT
HEOOXOUMOCTh UX OTMEHBI, OYy/Ib TO CTPOUTEILCTBO JOPOTH MIIM 0OBEKTA 3]paBOOXPAHEHUS,
TaK KaK CTOMMOCTb CTAHOBHTCSI Upe3MEPHO BHICOKOH, & pETHMOHAJILHBIE OIO/IKETHI MTOTPOCTY HE
CIOCOOHBI 00ecTeunTh (PMHAHCHPOBAHWE TAaKUX MPOEKTOB. [lodToMy, KOHEYHO, pa3mep
KJIFOUEBOI CTaBKM - riaBHbIN (akrop peanmuzarmu [YUII-mpoekToB Ha CETOTHSIIHUMN JICHB,
O0COOEHHO C YYE€TOM TOT'0, YTO MEXaHU3MBbI €€ CHIDKCHHSI CO CTOPOHBI (heIepalibHOTO OI0IKETa
orpanuueHsl. Ho ¢ ydyerom TpeHJa Ha CHM)KEHHE KIIIOUEBOM CTaBKH, a B CPEJHECPOYHOM
IIPOTHO3€ peryisTopa cpeaHss craBka Ha 2026 r. pomxkHa coctaBuTh 13-15%, peiHOK
MIOCTETIEHHO 0’KMBaeT. Te 00s3arenbeTBa, KOTOPhIE UCXOIAT U3 pacueTa AMHaMUKU cTaBku L[b
Ha 2027-2028 1T. (C y4eTOM MPOSKTUPOBAHUS), YIKE TIPEANOIATAIOT IPUEMIIEMbIE YCIIOBHUS.

- [Inanupyet nu ['TIB y4acTBOBaTh B MMJIOTHOM BBIITyCKE HOBOTO KJlacca OOJIUTaluii B paMKax
MexaHu3Ma «(PUHAHCOBOTO KOHBeHepa», mpuBiiekas K stomy [Ull-mpoekTtsl u3 cBOEro
noptdens?

- MBI NOJTHOCTBIO MOAJAEPKUBAEM 3Ty HHMLMATHBY M CUYMTAeM, 4YTO O3TO MpPHUBENET K
BBICBOOOXK/ICHHIO KamuTaja s HOBBIX IPOEKTOB. MbI HM3yyald MOJOOHBIH MEXaHU3M
IMPUMCHUTCIIBHO K CcOOCTBEHHBIM IMPOCKTaM U y6eI[I/IJ'II/ICI), 4YTO OH MNPHUHOCHUT BBII'OAY KakK
PETHOHY, TaK U MHBECTOPAM 3a CUET YMEHbBILECHUs 3aTpaT Ha MpHUBJIeYeHHEe (PUHAHCUPOBAHUS.
W MBI rOTOBBI B 3TOM NMPOEKTE y4acTBOBATh U 00cykaaemM ¢ BOboMm Ha paboueM ypoBHe, Kakue
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JIOJDKHBI OBITH TPEOOBAHUS U K BBIMYCKY OOJHMTalMK, U K caMuM mpoekTam. [loka ecTh obmiue
NPUHIHIIBL, HO KPUTEPUU OTOOpA MPOEKTOB, YCIOBHUS ISl yUaCTHUKOB M TPEOOBaHUS K OaHKaM
HAXOIATCS B CTaauu pa3paboTku. HacKoJIbKO W3BECTHO, IEPBBIC MIard IUIAHUPYETCS
NPEINPUHATH B IEPBOM KBapTalie OyayIero roja.

- Yuacrtue ["aznmpomOaHka B TaHHOM ITPOEKTE MO3BOJIUT OAaHKY BBICBOOOIUTH OINPEICICHHYIO
JIOJIIO Karnurasna’?

- Koneuno. I'py6o roBOps, 3TOT MEXaHM3M IMPEACTABISIET COOOH Mponaxky OaHKOBCKOTO
KpeauTa IpyroMy Kpeautopy. M eciu 3To MOKHO OyIeT cienaTth He B ymepO JOXOTHOCTH,
KOTOPYIO 3TOT KPEAUT T€HEPHPYET, TO ATO MOMOXKET BHICBOOOIUTH KAIIMTA M HAIPABUTh €TO
Ha (pMHAHCHPOBAHUE HOBBIX MPOEKTOB.

- Kak BbI oTHOCHTECH K pa3zpabateiBacMomy BOB.P® nanmonansnomy cranmapty [UIT?

- Crangaptet I'UII - Toxe abcomOTHO npaBuiIbHast HHUIMAaTHBA. Ceiiuac, Kak Mbl TIOHUMAaEM,
[NIaBHasg MpodjiemMa - B OTCYTCTBUM TaKUX CTaHAAPTOB JJisi IEHCHUOHHBIX (OHIIOB U
YOpaBISOMUX KoMnaHuii. M3ydarh (UHAHCOBYIO JOKYMEHTAIMIO, MPO(HUIL PHUCKOB,
TpeOOBaHUS K CaMOMY IMPOEKTY, TpeOOBaHUS K KOHIIEICHTY - TpyJdoeMKas padorta. Kaxmpii
MPOEKT JOCTATOYHO CJOXKHBIM, 3TO HE THUIOBbIE SMHCCHOHHBIC BBIITYCKH, 3TO CIIOKHAs
opuanyeckas u GuHaHcoBas paboTa. YUaCTHUKM PbIHKA KalmuTalla HE MPUBBIKIN U HE XOTAT
TUM 3aHuMaThCs. [1oaToMy, ecnu OBl CyIIecTBOBad HEKUW CTaHIAPTU3MPOBAHHBINA HAOOP
YCJIOBHH SMUCCHOHHBIX OyMar 1o ipoektam ['UI1, koTopeie nmomyuniau Obl «ieuath» BOba, T0,
B HaIlleM MOHMUMAaHHH, TaKasi OyMara umesa Obl CIIpoC y ONpeAeTICHHONM KaTerOpUU HHBECTOPOB,
HECMOTpPSl Ha JOCTAaTOYHO HHU3KYIO JMKBUAHOCTH. [lis Toro 4toObl 3Ta maes 3apabotaia,
JOJKEH OBITh TIOJMHBIM KOHCEHCYC TIOKYIIATeIei, OCHOBHBIX UTPOKOB, IEHCUOHHBIX (DOHIIOB U
KPYMHBIX YIPABISAIOMNX KOMIIAHUH, KOTOPbIE TOJKHBI C(hOPMYIHPOBATH CBOE BUJCHHE.

Bropoe crmaraemoe ycmexa - 3TO 4YETKOE COOJIOJICHWE CTAaHIAPTOB, COTJIACOBAHHBIX C
yyacTHukamMu pbeiHKa [UII u wmHBecTopamMu. OTH CTaHAApPThl JOJDKHBI HM3HAYAIBHO
3aKJIaJbIBaThCS B KOHIECCHMOHHOE COTJIAlIeHWE, BKIIOYas pa3pelieHue CTOPOH Ha
nocneaymoulee peduHaHCUPOBaHHWE M 00s3aTeNbCTBA KPEIUTOPOB. BakHO mpemaycMoTpeTh
KIIFOUCBBIC ITOJIOXCEHUA B 6a301351x JOKYMCHTAax IPOCKTa, I-ITOGI:I O6€CH€‘-II/ITL HeﬁCTBeHHOCTB
cranaapta. CorinacoBaHne MUHUMAJIBHOTO Ha0opa TaKMX YCJIOBHHM TpeOyeT ydyacTHsl Bcex
3aNMHTCPCCOBAHHBIX CTOPOH: 6aHKOB, HHBCCTOPOB, NOAPAAINKOB U YUHOBHUKOB. be3 cornacus
BCEX YYaCTHHKOB HEBO3MOXKHA pealln3aliis CTaHAapTHOTO MEXaHU3Ma.

- Ilocne nopyuenust npe3unenta o BxiatodyeHun BOB.P® B cornamenus Y11 kakyio umeHHO
pOJIb BBl BUUTE 32 HUM: BepU(pHUKaTOpa, CTPaXOBIINKa PUCKOB, conHBecTopa? He mpusener
a1 00s3aTeNbHOE YYacTHE TOCKOPIIOPAlMK K YBEIMYEHHUIO OIOPOKPATUYECKOW HATPY3KH U
CPOKOB MOJTOTOBKH IIPOEKTOB?

- BOB yxe BoicTynaer onpezefieHHbIM BepU(HUKATOPOM IO HEKOTOPHIM TOCHpOrpaMMam, K
IpUMepy, MporpaMMe CTPOUTEIbCTBA CTYJCHUECKUX KaMITyCOB, Iie 003aTebHBIM yCIOBHEM
BBIJICJICHUS] CO(MHAHCUPOBAaHUS M3 (efepaTbHOro OIO/KETa PETMOHAIBHOMY SIBISETCS
sakmroueHue BOba Ha ¢uHaHCOBYIO Momens mpoekTta. BoT mpumep Toro, kak 6e3 BCSIKHX
nopy4yeHuit o QenepaibHoii nporpaMmme BObB sBisercs BepudukaropoMm peanuzyeMoCcTd U
s dextuBHOCTH TpoekTa. Ecu rooputh 0 BObe kak 0 comHBecTOpe, TO MOKHO NMPUBECTH B
IIpUMEp IIPOrpaMMBl, T€ €CTh Milaamue Tpanmu BOba, koTopble HanpaBIIsAIOTCS HA BBIILIATY
IPOIICHTOB TI0 CTapuIeMy J0JTy Ha HHBECTHUIIMOHHOH (haze, KOTJa MPOEKT MOKa HE MIPHHOCHT
HUKAaKOIo JOX0/a, HO IPOLICHTHI YK€ HAJl0 BBIIIJIAYNBATb.
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BOb coBMecTHO €O CIOHCOPOM MpPOEKTa BBIIACT «Milaiamiee» (UHAHCUPOBAHWE W TaKUM
00pa3oM BBICTYNAaeT COMHBECTOPOM IpoeKkTa. M MokHO B35Th B KauecTBe npumepa Gadbpuxy
MpoeKTHOTO (hMHaHCUpOBaHus, Tie BOb BeicTymaer onepatopom nporpammsel. BOb ciocoben
BBICTYIIUTh HE3aBHCUMOW CTOPOHOH, OLIEHUBAIOIIEH PUCKHU MPOEKTa, OCOOEHHO B CIOMXHBIX
MEPEroBopax ¢ 3aKa34yMKoOM, Korja 0aHKy BaXXHO 000CHOBATh ONTUMAJILHOCTh MPEJI0KEHHON
¢uHaHcoBOM cTpykTyphl. BHemnee mHenue BOba momoraer yOeauTh KOHTpareHTa B
MPaBUJIBHOCTH BBIOPAHHOTO MOX0/a. Bompoc TobKOo B TOM, IO KAKUM IMPOEKTaM U 4TO HaJl0
OLICHUBATh, KaKUE MapaMeTPhl OLEHKH MOJENN JOJDKHBI ObITh M KAKOBBI KPUTEPUHU OLIEHKU
3 PeKTUBHOCTH.

- B 0630pax cynebHoii npaktuku ot I'aznpombanka moapoOHO pa3ouparoTcst pUCKU MPU3HAHUS
KOHIIECCHOHHOTO ~ COIJIAIIEHUs] HENEHCTBUTEIbHBIM, €clId (UHAHCUPOBAHHE OOBEKTa
(baKTHUECKH TOJIHOCTBIO JIGKHUT Ha KOHIeAeHTe. [ e, mo BaleMy MHEHHIO, TPOXOAUT IPaHb
MEX]y 3aKOHHBIM KalMTaJIbHBIM TPAHTOM M HApYLIECHUEM, BEAYIIMM K IepeKBaIu(UKanuu B
TOCKOHTPAKT?

- ITo 3akony o I'YIl ecTh oThenbHAasl OLICHKA CPABHUTEIBHOTO MPEUMYILIECTBA MPOEKTA IO
OTHONICHHUIO K peau3allid aHAJIOTMYHOTO TPOEKTa MO Troc3akazy. IJTo oO0s3arenbHas
npoleaypa, U OHa Kak pa3 olieHuBaeT 3¢ (HEeKTUBHOCTh MPEAOCTaBICHHSI OI0/PKETHBIX JCHET 110
pa3HbIM MexaHu3MaM - roc3zakas wid [ YII. B koHIecCur OTHOCUTENBRHO HEAABHO MOSIBUIIOCH
HOBOE TpeOOBaHHE O TOM, UYTO KalWUTaJIbHBIA IPAHT MOXKET COCTaBJATh He Oombiie 80% oT
o0beMa MHBECTHIMH 1O TpoekTy. OHO COOTBETCTBYET pBIHOYHOM mpakTuke. B
(UHAHCUPYEMBIX HAMH TIPOCKTaX HE OBUIO TMPENeEHTOB, YTOObI TOCYJAapCTBEHHOE
¢dbunancupoBanue npesbimano 80%. [losToMy, Ha HaIl B3I, ISl ONBITHBIX HTPOKOB PHIHKA
9TO TIOHSTHBIA MPOTHOZUPYEMBINH KPUTEPH MPOEKTOB. MBI 00OCHOBBIBAEM MOTPEOHOCTH B
KaMUTAJIbHOM I'PAHTE, MOKA3bIBAEM CLEHAPHUH €T0 BIUSHUS U HAXOJIUM KOMIIPOMHUCC.

- 3aKkoHOAATENBCTBO pacnpocTpaHuio MexanusMm ['UII Ha npombiieHHOCTh. Kakne nMeHHO
IMPOCKTHI, Ha Balll B3TJIA/, ABJIAIOTCA Han60nee NCPCICKTUBHBIMU TWJIOTAMU B 31O cq)epe?

- B mpombimienHom ['YII riiaBHBIM MHCTPYMEHTOM MOKET CTaTh HAJCJICHUE YaCTHOTO
napTHepa cTaTyCOM €AMHCTBEHHOTO IMOCTABIIMKA. JTO INIABHBIA MHCTPYMEHT, KOTOPBIH HMeeT
HE(UHAHCOBBII XapaKTep, HO B TO )K€ BPEMs OUYCHb CHIIbHO CHI)KAET PUCKH MPOEKTa, 0COOEHHO
KOTJla MPOU3BOJAMMAsS 3TUM IMPOMBIIUIEHHBIM mapTHepoM Mo Mmexanusmy [UII mpomaykims
BOCTpeOOBaHAa TOCKOMIAHUSAMHU W HAXOJAUTCS TOJ| ONPENIEICHHBIM PETyJIUPOBAHHEM CITpOCa.
Ecnu rocymapctBo Oepet Ha cebst mycth He Ha 100%, a Ha 50% 0053aTeIbCTBO MOCTABKH, 3TO
ObuT0 OBl TJIABHBIM WHCTPYMEHTOM, Ojarojmaps KOTOPOMY IIOSIBIISIETCSl TaK Ha3bIBacMast
«0aHKyeMOCTb» TMpPOeKTa (BO3MOXXHOCTh NMPHUBICYCHHS] KPEIAUTHBIX CPEJICTB HA MPHUHIIMIIAX
MpoekTHOTO  (puHAHCHUpoBaHWs sl  peanm3anuu  npoekta [YIL. - «Begomoctwh.
[IpombinieHHOCTs M MH(ppacTpykTypa»). M GaHK MOXKET, OLIEHUBas Takue O00s3aTeNbCTBA
rOCyJlapCcTBa, BBIIATh JEHBIM B TPOCKT, MOHUMAs, YTO KaKas-TO YacTh PHCKa 3aKphITa
Omarozapst 5ToMy 0053aTeIbCTBY.

- Ectb 1 koHkpeTHbIe ['UIT mpoekThl B chepe MpOMBIIIIEHHOCTH?

- Ectb KOHKPCTHBIC ITPOCKTEI. ECTCCTBGHHO, s UX HC CMOT'Y O3BY4YUTh, TIOTOMY 4YTO ceruac uacT
ob0cyxaeHue Ha ypoBHe MuHHCTEepcTB. Ho s1 mymaro, uto B 2026 T. mepBbIi TPOMBIITUICHHAS
['YII-uHuIMaTUBA TOYHO MOSIBUTCA. YK€ HAKOIUIEHA KPUTHUYECKas Macca MOHUMaHUs TOTO, YTO
rOCyJIapCTBO TOTOBO OOEMIATh WJIM TapaHTUPOBATH MO MPOEKTY U B KAKMX UMEHHO OTPACIIsX,
Kakasi UMEHHO MPOAYKIHS SIBISETCS MPUOPUTETHOM AL rocyJapcTBa M YTO MMEHHO OHO
TOTOBO NIOAACPIKATh. EI[I/IHCTBCHHOC, 4TO HaM Ka)keTcCs ObLIO OBl IMpaBUJIbHBIM, 3TO CHU3UTH
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MUHHUMAJIbHBIN MTOPOT UHBECTUINH (ceruac 310 10 mupx py0.) mist mpomsinuieHHoro [UIT. C
TOYKU 3PEHUS] MOJECPHU3ALINH, 3aKyNOK 00OpYIOBaHUS M CTPOMUTEIHCTBA HOBBIX LIEXOB 3TO
JIOCTAaTOYHO BBICOKHIA MTOPOT, W, HAM Ka)KETCS, YTO MOXKHO OBUTO OBI TOPOT CHU3HTH B JBA HIIH
TpH pasa, 3TO NO3BOJINIIO 6]:1 YBCIIUYUTH KOJIMUCCTBO ITPOCKTOB.

- 75% mnoprdpens I[YIl Tasmpombanka - 53T10 TpaHcnopT. Ilmanupyer inu OaHk
JTUBEPCUPHUIMPOBATH MOPTQEb B CTOPOHY UHBIX cep, U KaKue U3 HUX KaXyTcs BaM HanboJee
MEePCIEKTUBHBIMU?

- MBI opueHTHpYeMCsl, TIPEXkAe BCEro, Ha MOTpeOHOCTH cTpaHbl. Kpome Toro, Ha CTPYKTYpy
noptdens BIUAIOT TOTOBHOCTh M OIBIT TOCYAAPCTBEHHBIX YYAaCTHHUKOB IO HCIIOJIb30BAHHUIO
TaKor'o CJI0KHOro MexanusMa, kak I'UIl. TpancropT B 3TOM CMBICIIE OKa3aJICs MEPEIOBbIM, U
HEeCJIy4JalHO, 4TO TepBbie KoHIleccuu 20 JIeT Ha3a 1 MOsSBHINCH UMEHHO B 3TOH cepe. pyrue
OTpaciii HEMHOIO 3aJep)Kajuch, HO, TEM HE MEHee, ceHdac TMOSABIAIOTCI HOBBIE
MIEPCIEKTUBHBIE CEKTOpPA M HAKAIUIMBAETCS OMBIT B APYrUX OTpacisix. MHe mpeacraBisiercs,
47O B OIKaiiiiee BpeMst 0cO0eHHO BbIpacTeT 00beM u goist [UII-poekToB B chepe Typusma.
DT0 KacaeTcsi U OOBIYHOTO BHYTPEHHETO TypU3Ma, U COOBITUHHOTO TypHU3Ma, B TOM YHCIE B
KOHI'PECCHO-BBICTABOYHOM pa3pe3e. Bce 3TO - KOMIUIEKCHBIM MHCTPYMEHT IPHUBIIECUEHUS
Ou3Heca M HapalllMBaHUA JeJIOBOM aKTUBHOCTH B PETHOHAX.

MpbI BHIIUM C KOHIIA TIPOIIOTO T0/Ia aKTUBHBIN HHTEPEC KaK CO CTOPOHBI OM3HECa, TaK U CO
CTOPOHBI TOCYAApCTBEHHBIX WUIPOKOB K 3TOW cdepe, MOAITOMY HAKOMWIU PANl MPOECKTOB U
COTJIaCOBAJIM MX C BOBJICUYEHHBIMU B 3TU MPOEKThI perMoHaMu. S iymMaro, 4TO B CIEAYIOIIEM
roay OyJeT MHOTO HOBBIX NMPUMEPOB B 3TOil obnactu. Henb3s cka3aTh, 4TO, C TOUKH 3pEHUs
00beMa UHBECTHIIHIA, OHU PE3KO TIOMEHSIOT JI0JTIO B TOPT(ene, Bce-TaKu TPAHCTIOPT - 3TO OYEHb
KanuraisoeMkas cdepa, HO, TeM HE MEHee, IO KOJIMYECTBY, BO BCSKOM cllydae, B TypHU3MeE
IPOEKTOB OYIET COMOCTaBUMO C TPAHCIIOPTOM.

- Bbl aHOHCHPOBaIM HOBBIN MPOAYKT KOPOOOUHBIX PEUICHUH B CTPOUTENIHCTBE IJIOMAA0K IS
IIPOBEICHUS KPYNHBIX Meponpusatuid. EcCTh 1M pucku, 4TO H3-3a Iepexoja MHOTUX
MEPOTIPUATHA B OHJIAMH CHHU3HMTCS YHUCIO O(pJIaiiH MOCETUTENCH KOHTPECCHO-BBHICTABOYHBIX
LEHTPOB?

- MBI He ylIUiMd COBCEM B OHJIAaH M HE CHUIUM 1O AomaM. Hago coderath BO3MOXKHOCTH,
KOTOpbIe Jal0T HOBbIE TEXHOJOTHMM JJSi TaKUX BBICTABOYHBIX LEHTPOB, C KIACCHUYECKHMHU
dopmMaTaMn KOMMYHHUKAmMu. MOXHO J[enaTh OHJIAMH-TPAHCIALMH W, TaKuM 00pa3oM,
NpUBJIEKaTh TEX, KTO He Mpuexan Obl HU MPU KaKuX OOCTOATENbCTBaX. MOXKHO yiydllaTh
ydeOHBIC BBICTABKM C MOMOIIBIO TEXHOJIOTHH BHPTYaJbHOH pPEaNbHOCTH, Jenas ux Oojee
3pENIUIIHBIMY U TIPUBJIEKATEIbHBIME JUIA TEX, KTO MpUeXal, U TMOBIIATh HHTEPEC ISl OYHOTO
ydacTusi. MOXHO BHEAPSTh HHTEIUICKTyaJbHBIE CHCTEMBl «YMHOTO 3/aHHs», KOTOpBIE
NO3BOJIIOT O0Jee 3P PEeKTUBHO UCTIOIB30BATh 3TU LICHTPHI U CHIKATh ONIEPALIMOHHBIE 3aTPATHI.
LludpoBeie cepBUCH], BKIIOYAs IUIATGOPMBI Ui HETBOPKWUHIA, CEHCOPHBIC NaHENH |
BBICOKOCKOPOCTHOM HMHTEPHET TAaK)KE CTAHOBITCA MCTOYHHUKAMU JOTOJIHUTEIBHOTO JOXOJA.
Hamr moxxox cocTOUT B TOM, YTO HOBBIE TEXHOJIOTHH MO3BOJISIOT JIOMIOIHATE CTAphIi JOOPBIT
ouHblii popmat. 1 3TO craHOBUTCS OOJee MPUBIEKATEIBHBIM, OCOOCHHO €CIIM pedb HIET O
HOBBIX COBPEMEHHBIX IUIOMIA/IKAX, a HE KaKUX-TO YCTapeBIINX aKTOBBIX 3anax. I[losaTomy mms
HAC 3TO HE BBI30B, a MPOCTO CIIOCO0 MPAaBUIIBHO UCIIOIB30BATh HOBYIO TEXHOJIOTHIO.

Ceituac MbI paboTaeM HaJ MPOEKTaMH 26 KOHTPECCHO-BBHICTABOYHBIX IICHTPOB B Pa3IMYHBIX
pernonax. HekoTopele n3 HUX HaBEpHsAKA MOJIy4YaT NOLACPKKY U CTaHYT YCIECIIHBIMU. YKE B
TOM TOJy TMOCTYNWIM YaCTHbIE WHUIMATHBBI OT PErHOHOB, OCO3HAIOUIMX MOTEHLIHAJ
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KOMILIEKCHOTo 3(dekra Takux miomanok. Hamerock, 9ro B OyaymieM roay Mbl CMOXEM
IIOAIINCATh COIJIAIIICHUA KaK MI/IHI/IMYM 110 IIBYM TaKuUM HpOeKTaM.

- Bbl sBiIgeTech wieHOM SKcnepTHOro copeta mnpemun «Bemomoctu. Mmmynbse». Kakue
PCKOMCHAAIIMNU Bbl MOTJIN 6]:1 AaTh y4YaCTHUKaM IIPEMHU, ‘ITOGBI IIOATOTOBUTHCA K pa60Te C
My OJIMYHBIMY TapTHEpaMu?

- JlelicTBUTEenbHO, y Hac B lasmpomOaHke OOJBIION OMBIT MO CTPYKTYPUPOBAHUIO U
¢buHaHCHpOBaHWIO caelok. Yto xoremock Obl  mopekoMeHnoBaTh?  [IpoakTHBHOCTH
o0si3arensHO. Ha Harem peIiHKe MO Jekauyuil KaMeHb Boja He TeueT. [loaToMy Beeraa Hamo
npeiaraTh MyOoJIuYHOMY HapTHEPY pa3iudHble HHUIMATUBBI U TOOUBATHCSA peaKIUU HAa HUX.
VY pernoHoB pa3HbIe 3aMpOoCkl U pa3HbIe MOTPEOHOCTH, U, MOXKET TaK OKa3aThCs, YTO OJHOMY
HY’KHa JI0pora, a IpyroMmy - JIOTUCTUYECKUI LIEHTp, a TuHEKa HHGPACTPYKTYPHBIX IPOEKTOB
'Yl xoneuna. IlosTOMy BaXXHO JAEMOHCTPUPOBATH IIOJIHBIA CIIEKTP BO3MOXHOCTEM B
UHGPACTPYKTYPHOU CTPOIKe, NEIUThCS IPUMEPAMU YCIICIIHBIX HHUIIUATHB U OTBITOM JAPYTHUX
pernoHoB. [Ipennoxxenus: TOMKHBI CTPOUTHCS HA AUAJIOTe C T'yOepHATOPOM U COOTBETCTBOBAThH
SKOHOMHUYECKHM peajusiM PEroHa.

Heo6xoauMo OTKpBITO 00CY/1aTh BO3MOKHBIE TPYTHOCTH U «CEpbIE 30HBI» MPOEKTA, YTOOBI
n30eXaTh HeAOMOHUMaHNA. UNHOBHUKOB CIIeAyeT BOCIPHHUMATh KaK IMapTHEPOB, YUUTHIBAS
UX LM ¥ TOTOBHOCTh K Kommpomuccam. OOs3aTeNbHBIM YCIOBUEM SIBIISIETCS pacueT BCeX
puckoB. O4eHb BaXHO, KOHEYHO, U3yUHUTh OIBIT TAKUX IPOEKTOB U BIIMCHIBATHCS B HUX TOTTa,
Korjga y TeOs ecThb MapTHEp, KOTOPBIA yKe JAeall TaKue MPOeKThl. [IpocTo HauMHAIOMIMM
MHBECTOPAM HJIM NOJPSAYNKAM, KOHEUYHO, HE COBETYEM PEAIN30BBIBATH CIOXKHBIC MPOEKTHI.

Eme oaun coer - 310 GR- u PR-aktuBHOCTH. O4YeHb Ba)KHO JOHOCUTH HJCIO MPOEKTa 110
HACEJIEHUsI ¥ pacCcKa3bIBaTh MPO MPOEKT Ha HA4YaJbHOM JTare, YTOoObl HE 0Ka3aJoCh TakK, 4TO
KUTENM He MH(POPMHUPOBAHBI U HE BOBIICYCHBI B MPOEKT U COOTBETCTBEHHO BOCIPUHHUMAIOT
3a/lauyd MPOEKTa ¢ HemoBepueM. 3adactyio, npeHeOperas GR- m PR-akTuBHOCTBIO, MOXHO
OKa3aThCS B OYCHb CIIOKHOHM CUTyallWd, Tie YAHOBHUKH OYAYT BBIHYKIICHBI OTKA3aThCS OT
MPOEKTa, Jake HECMOTPSI Ha TO, YTO OH CO3JaCT MHOTO MO3UTUBHBIX YPPEKTOB i pErHoHa.
[TomuTHKa OTKPBITOCTH 0053aTENBHO JOKHA OBITH COOJIIOICHA.

TaTtesina YyOacora

https://www.vedomosti.ru/industry/industrial policy/characters/2025/12/02/1159964-
realizatsii-gchp-proektov?from=newsline_vedomosti

Kommepcanmb, 02.12.2025, HabuynnuHa, KocmuH u CunyaHoe
ob6¢cydunu cocmosiHue 3KoHoMuku P® Ha ¢hopyme BTH

2-3 Oekabpsi 8 Mockee rnpoxoOum UH8eCMUUUOHHbIU ¢opym BTE «Poccus
308em!». Ha MakpO3KOHOMUYECKOU ceccuu 80 8MOPHUK ebicmyrnusiu rpedcedamerisb
baHka Poccuu 3nbsupa HabuynnuHa, MUHUCMpP 3KOHOMU4YeCcKo20 pazeumus Makcum
Pewem+ukos, muHucmp ¢buHaHcoe AHmoH CuriyaHos, rpe3udeHm-ripedcedamerib
npaeneHuss BTE AHOpeli KocmuH u 3amecmumernb enasbl AOMuHUCMpayuu
[Mpe3udeHma Makcum OpewkuH. Temou Ouckyccuu cmarnu Kypc pybris, OeHexHo-
KpedummHas nonumuka, UHesauus, kKpunmosasomel, obnuzayuu gedeparibHo20
3alma u Opyezoe. [nasHble 3as18/1€HUS - 8 N006OPKe « by.

I'maa banka Poccun DnpBupa Habuysmimna
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Honst pyOns B pacueTax Mo 3KCIOPTY COCTaBIsET okoyo 57%, B 2021 romy Obu1o Beero
14%.

Jons Toprosiu B HanBanotax Poccuu ¢ HekoTopbIiMu cTpaHamu npubnmkaercsa k 100%.
banku 10 KHBI OBITH YCTOWYMBHI B JTIOO0N CUTYaIluH, HEIb3s OCNIA0IATh PETyJINPOBAHHUE.
KauecTtBeHnHoe npennoxeHue akiuii HEOOXOAUMO /7l MHBECTHUIIMIA TEHCUOHHBIX CPEJICTB.
[Iporuo3 LIb npennonaraer npomomxkenue cmsruenus IKII, mycts Oonee MeieHHBIME
TEMITAMH, YEM MBI JI0 3TOTO OXKUIAIIH.

HNuTepecw Ou3Heca B Poccuu He CTOUT CBOUTH K KirtoueBoi ctaBke Lb.

Pe1ak# aOCOTIOTHO KOPPEKTHO OTPEArupoBaIM Ha yTOUHEHUS MakpornporHo3a LB okTsopsi.
Hukto He nymaer, uro y Hac upe3mepHo xkectkas JKII.

AHaJIUTHUKY HE TIpeapeKaroT, uto nHuauug 2026 roga Oyaet Huxe Taprera.

MaccoBoe nemieBoe GMHAHCUPOBAHUE KOMITAHUHN TACT OCEUKY MpH AehuiuTe paboTHUKOB.
Poct mnpousBomutensHocTH Tpyna B Poccunm mnoka OTCTaeT OT TeMIIA YBEJIWYECHHS
WHBECTULIUHN.

KiroueBas ctaBka 3pdeKTHBHO cliepKMBaeT N30BITOUYHBIN CIIPOC.

Henb3st 00BSACHATH BCE CIIOKHOCTH B paboTe OM3HECA JIUITb YPOBHEM KITFOUEBOM CTaBKH.

I'maBa BTb (MOEX: VTBR) Annpeit Koctun

BTb nnanupyet npeacTaBuTh pO3HUUHYIO CTpAaTEruio 0aHKa 10 KOHIA roja.

@DOHJOBBINI PAaHOK Ha JOTOBOPEHHOCTSX O MHpE MPBITHYJ Obl «B pa3bl», HO Mbl IOKa
MCXOAMM M3 CIIOKOMHOTO CLIEHAPHsl U HE 3aKJIaJIbIBAEM CEPbE3HbIN CKAYOK.

BTbH 3anumaercs mponaxeit moiau B merepOyprckom aspomopty IlynmkoBo, B 3ToM
3aMHTEPECOBAHBI [1Ba BO3MOKHBIX ITOKYTIATEIS.

BTb npogomkut paboTy Haa caenkoit mo npoaaxke «Pocroccrpaxay.

KiroueBasi cTaBka Ha CETO/IHS - TJIABHOE U €IMHCTBEHHOE CPEACTBO OOPHOBI C MHAIAIIUEH.
OHa MOXeT OIyCTUTHCA 10 HEUTpaabHOro auana3oHna 7,5-8,5% B 2027 rony.
Busnec-coo01iecTBO CleAUT 3a pa3sBUTHEM MEXAYHApOIHOW OOCTAaHOBKH W OXKHUIAeT
MHUPHOTO yperyJIupoBaHuUs YKPauHCKOT0 KOH(GIUKTA. [IyTh K HeMy OyJeT CI0XKHBIM.

I'naBa Mungpuna PO Anron CuityaHos

[Moeimenue craBgku HJIC ¢ 20% mo 22% OyneT «He3aMETHBIMY» ISl POCCHSIH H3-3a
KECTKOM EHE)KHO-KPEIUTHOU MOTUTHKH.

Crnpoc na O®3 B 10aHsIX IpeBbICHI OkuaaHus MuH(buHa, BRITYCK yaancs. MUHGUH roToB
IPOJIOJDKUTH Pa3MEIeHHE 3aiiMOB B I0AHSX B CJIEAYIOIIEM TO/Y.

O06beM pa3zMmelieHus MOXKeT cocTaBUTh nopsaka 200 mipx py0. B py01eBOM SKBUBAJICHTE.
Cripoc MHBECTOPOB CMEIIEH B CTOPOHY 0oJiee KOPOTKOro Bhimycka OD3 B 10aHsX.

OO0BeM BIOXKEHHH B TIPOrpamMMy JOJITOCPOUYHBIX cOepekeHuil coctaBui 6omnee S60 mupx
pyo.

Heo6xoaumo BepuyThes k uiee coznanust B BPUKC Tpancrpann4Hoil cuctemMbl pacueToB
Ha OCHOBE MU(POBBIX (PHHAHCOBBIX AKTHBOB.

3amriaBsl aAMUHHCTpanuu npesugeHra PO Makcum Opemkux

MaliHUHT KPUIITOBAIIOT YK€ COCTaBISIET 3HAYUTEIbHBIC CYMMBI, €0 HaJI0 YYUTHIBAThH B
IUIATE)KHOM OasiaHce.

JloCTynmHOCTh BHEHIHET0 (UHAHCUPOBAHHS Ui POCCUHCKUX 3aEMIIUKOB ITOCTEIIEHHO
OyzleT yBEIUYHBATHCS.
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e Ecmu 06b1 npaButenbctBO P® cumrano, uro HyxkeH Oojee cnalblii pyOnb, ObLIO OB
arpecCHBHOE HapallMBaHUE UMIIOPTA, HO ATOTO HET.

e Bce yka3bIBaeT Ha pOCT AOCTYITHOCTH WHOCTPAHHOTO (PMHAHCHPOBAHHMS.

e Ecnm nocMoTpeTh nocieanuit roa, 6onee 3pdexkTuBHOI nHBeCTUIMY, YeM MoKynku O3,
B MHpE HE OBLIO.

e [loBbimenne yTuinbpcOopa Ha aBTOMOOMIIM CTAaHET KOCBEHHBIM (haKTOPOM JUIsl YKPETIIICHHUS
Kypca pyOss.

I'maBa MunskonomMpasButus Makcum PermeTHukKoB

e Tpynoemkue nNpou3BOACTBA MOKHO pa3MeIaTh B IPYTUX CTPAHAX.

e Jlocie mepuoma oOXJaXACHUS OSKOHOMUKHM B P® Oymer KakoW-TO «OTCKOKY
NOTPEOUTETHCKOTO CIPOCa, HO HE TaKOM, KaKOM XOTEeJIOCh OBl.

e Kpenkwuii pyOiib SBISIETCS OJHUM U3 «TUTAHTCKHUX) BBI30BOB JJISl 3KOHOMUKU PO.

e Kypc pybas OyaeT cyliecTBEeHHO Kpernye MporHo3a, B alpesie ero MoryT NepecMOTPETb.

https://www.kommersant.ru/doc/8249857

Uzeecmusi, 03.12.2025, "Cmpamezau4yecku Haw Kypc 6ydem
cyujecmeeHHo Kperndye"

Ecnu 6onbwoe konu4yecmeo KomraHul OOHOBPEMEHHO Mosy4Yum Oewésbie
OeHbau, mo amo npueedém He K pocmy rnpou3soocmea, a K KOHKypeHUUU 3a pecypcbl,
3aseuna enaea Lib 3nbsupa HabuynnuHa. Mmoaom makol 20HKU cmaHem pocm UEH.
Kpome moeo, eueaHmcKuM 8b13080M 01 3KOHOMUKU cmalsl CunbHbIU pybrib - U Kypc
npodomKum KperHyms, MOOYEePKHYs1 MUHUCMP 3KOHOMUKU Makcum PewemHuKos.
[Mpu amom 3ampykogodumeris adMuHucmpauyuu rnpesudeHma Makcum OpewKuH
npussarsn ydumsieams 8 niaméxHom banaHce u MalHUH2 Kpurnmosasirom.

OnbBupa Habuymiuna

I'maBa banka Poccum 3asBuia, 4To KiIt0o4eBas CTaBKa d(PPEKTUBHO CICPKUBAECT M30OBITOYHbIC
CIPOC U KPEJUTOBAHHE B SKOHOMHUKE:

"Ecnu cMOTpeTh TIJla3aMM OTIENbHOIO MNPEANpPUATHS, KOTOPOE MOXKET IMOJYyYUTh JEHIEBOE
(¢uHaHCUpOBaHME, TO Yepe3 KAKOe-TO BPeMsl, Yepe3 HECKOJBbKO JIET, €CIIU 3TH JEHbI'U OyIyT
HaIlpaBJCHbl HA WHBECTULMH, NPEANPUATHE IEHCTBUTEIBHO CMOXET IOXBACTATHCS POCTOM
HPOM3BOJICTBEHHBIX MOLIHOCTEH... HO BOT ecnu Takoe neniéBoe pUHAHCUPOBAHHME MOJIyYaeT
cpa3y MHOIO NPENIPUATHH, TO IIPU IMEPEX0oJe K MAaKpPOIKOHOMUYECKOM JIOTHKE Takas BOT
MHTYHLUS NOBCEIHEBHAss MOXKET Aarh oceuky'. IIpu monHOM 3arpy3ke MpOWU3BOJCTBEHHBIX
MOIIIHOCTEN U Aeduunte paboueil CHIIbI NPEANPUATHS HAUMHAIOT KOHKYPHUPOBATh 33 PECYPCHI.
OTO NPUBOJAUT K POCTY 1IE€H, a HE K YBEJIMYEHHUIO BBINTyCKa, OTMeTHIa DnbBupa Habuynnuna.

Maxkcum PemeTHUKOB

['maBa MMHSKOHOMpA3BUTHUS TOAYEPKHYJ, YTO KpEnKuil pyOip B pe3yinbTaTe OOJIBLIOrO
HOJIO’KUTETIBHOTO TOPTrOBOTO OajaHca CTall BBI30BOM ISl SKOHOMUKH:

"BbIXOJl TOJBKO OJUH - CTPAaTErMYECKH Hall Kypc OyJeT CyIIeCTBEHHO Kpemue, 4eM Ham
Ka3aJoCh IoJl U JABa Ha3aA. MBI €ro y»xe yKpenuiau B HallleM IPOTHO3€, HO B ampese emeé
BEpHEMCS K 3TOMY BOMpocy".
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Kak ormetunm MakcuM PemeTHUKOB, MHOTME KOMIAHMH CYWTAIOT, 4YTO 'celdac HaJIo
MOTEPINETh, KypC MOKa KPENmKWUi, a MOTOM KAaKUM-TO YyJOM OH OCJIa0HET M Kak-TO BCE
crabmmmsupyercs". OqHaKO 3Ta CTpaTerust He Bceraa padoTaeT, MoAYepKHYJ OH.

AHTOH CHilyaHOB

['maBa Munduna ormerws, yto m3Menenne HJIC craHer He3aMETHBIM I POCCHSH H3-3a
KECTKOW  JCHEKHO-KPEAUTHOM  MOJNUTUKHA.  [IpaBUTEIBCTBO  NOMEHSUIO  CTaBKY
HAJIOroo0J0KeHus1, 4TOObI HE YBEJIMUMBATh JOJITHU HE YCUJIMBATh AaBleHUE HA UHIsIIHIO. Y
Hac B [IPOrHO3€ HAIIEM CPEIHECPOYHOM JOIT HE JODKEH IpeBbIaTh 20-IpoLeHTHOIO IIopora
ot BBII. 4 cuutaro, 4T0 3TO NPEMMYyIIECTBO HAIIEH S3KOHOMUKU", - 3asBUJI AHTOH CHITyaHOB.

Maxkcum OpelkuH

3aMriaBbl AIMUHUCTPALUU MIPE3UACHTA OTMETHII, YTO MAWHHUHT KPUNTOBAIIOT B Poccun cran
3HAQUYUTEIIBHOM CTaTbEN CKPBITOIO HKCIIOPTA, KOTOpass BIMSAET HA BAIIOTHBIA DPBIHOK U
IIATEXHBIA OanaHc CTpaHbl. OTH ONepalud HEOOXOJUMO YYHUTBIBaTh B O(UIUAIBLHOU
craructuke. Kpome Toro, 1o6aBmil OH, Ha HAIBAJIIOTY MOBIUUIN MOBBIIICHHE YTUIbCOOpa U
ycnentHasi 6opr0a ¢ CepbIM UMITIOPTOM.

"Ecnu mpaBUTENBCTBO CUMTACT, YTO JJIS KAKUX-TO LIl pa3sBUTHA HYy)KEH Oosee ciadblit
pyOnb, TO MOJKHA WATH arpecCUBHas IOJIMTUKA HApAIMBaHUS HMIIOPTa B KaKHUX-TO
onpeAenEHHBIX cerMeHTax ", - orMeTni Makcum OpelKuH.

KommepcaHnmsb, 03.12.2025, Nocdonz 8 HO8OU HOMUHauyuu

MuHebuH pasmecmun debromHble obriuzayuu 8 toaHsiX, fraHbl 0 KOMOopPbIX
e8blHawuesasn 6ornee Oecsmu rniem. VIHeecmopbl MpPOS8UNIU 8bICOKUU UHMeEpec K
npeornoxeHHbIM bymazaMm, 8 pe3yribmame CyMMapHbil 06beM 08yX 8biIlyCKo8
cocmasusn 20 mnpd CNY. AmumeHm makum obpasom ripusnek 6osee deweesoe Mo
cpasHeHu ¢ pybriesbIMU 8bIycKkamMu buHaHcupogaHue, a makxe obecredus
0onzoeoll pbIHOK beHuYmMapkom. 3mo 0daem B03MOXHOCMb KOpropamueHbIM
amMumeHmam 8bliryckamsb b6onee OnuHHble b6ymacu. Bmecme ¢ mem 3kcriepmel
oxudarom Hebonbwozo pocma O00XO0HOCMU U CHUXEHUS KOMUPOBOK 8 3MmOoMm
ceaMeHme rocsie pasmeweHus 2ocbymae.

2 nexabpss MuHOUH 3aKpbUT KHUTY 3asBOK I10 ABYM BBIITYCKaM [0aHEBbIX oOmiuraimii. O6beM
BBITTyCKa C noramennemM B ¢pepaie 2029 roga coctaBuin 12 mapa CNY, ¢ moraieHruemM B HIOHE
2033 roga — & mapa CNY. IIpu 3TOM 3MUTEHT 3aMETHO CHU3UJI CTOMMOCTD MPUBJICYEHUS: 110
KOPOTKOH Oymare ¢ nepBoHadalbHbIX 6,25-6,5% 1o 6% rofoBbIX, O AJIMHHONW OymMare — c
7,5% no 7% ronoBeix. TexHuueckoe pasmenieHHe Ha MOCKOBCKOW OWpike COCTOUTCS &
neKaopsi.

[lo manabIM ucTouyHMKa “b” Ha (UHAHCOBOM pPBIHKE, CyMMAapHBIH CIpoc Ha 00a BBITyCKa
npesbicit 30 mapa CNY. Munuctp ¢punancoB Auton CuityaHoB, BeicTynas Ha popyme BTh
«Poccus 30Bet!», Takke 3asgBWI, YTO CIPOC OKA3aJCs BBILIE O0XXHMIAHUM, IPUYEM, IO €0
JaHHBIM, ObUT CMEIIEH B CTOPOHY 00Jiee KOPOTKOIO BBIMyCKa.

[Ipu sTOM MHTEpec K BBIMYCKY HPOSBHJ HIMPOKHHA KpPYr WHBECTOPOB, OT MOPT(ETbHBIX
YOPaBISAOMUX U O0aHKOB O YacTHBIX MHBeCTOpoB. Kak oTmeuaeT olvH W3 MOPTQETbHBIX
MEHEIKEPOB, U3-3a BBICOKOTO HOMMHAJA B 10 ThIC. roaHEeH OrpaHUYMBAETCS JOCTYITHOCTb IS
YaCTHBIX UHBECTOPOB. OIHAKO IS COCTOSATENbHBIX KIIMEHTOB U T€X, KTO JAEPKUT cOepeKeHus
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B I0QHX, 3TO MOYKET CTaTh AJIbTEPHATUBON BAIIOTHOMY Aemno3uTy. «He Ob110 paszse uro HITD,
KOTOpbIE HE MOTYT OpaTh Ha ce0sl BaJIIOTHBIN pUCK»,— OTMedaeT codecenHuK “b” Ha moaroBoM
pBIHKE. «DTO TIEPBBIA CyBEPEHHBIM BAIOTHBIN BBIMMYCK OOJIMTallUi 3a TIOCIEHUE TSTh JIET, a
TaK)Ke €ro CPOYHOCTD MPEBBIMIAET JOCTYITHBIE BBITYCKH KOPIIOPATUBHBIX OyMary,— yKa3bIBaeT
OJIMH U3 MopTdenpHbIX ynpasistoumx. [loaaepxkano nHTEpec HHBECTOPOB MpPENCTOSIIEE Ha
ATOM HeJeNie ToralleHre 3aMenarImux oomuranuii Munguna oosemom €1,35 mups.

WHTepec BpI3BaH KaK YPOBHEM CTaBKH, TAK M YHUKAJIBHOCTHIO NMpoAykKTa. [0 orieHke riiaBHOro
aHAIUTUKA JoaroBbiXx pbIHKOB bBK  «Pernon» Anexcanapa Epmaka, ycTaHOBJIEHHbIE
SMUTEHTAMH KYIIOHBI COOTBETCTBYIOT JIOXOJHOCTH B paszmepe 6,1% u 7,12% ronosbix, 4to
npenoiaraeT MpeMUto K CrpaBeyinBoMy ypoBHIO B 50—60 6a3ucHbx myHKTOB (0. 1m.). «B
HACTOSIIIEe BpeMsl F0aHEBbIE OOJIMTAIlK TIEPBOTO SIIEIOHA TOPTYIOTCS C JOXOAHOCThIO 6,42—
7,42% ronoBeIx npu atopanuu Beero 0,9—1,9 roga (mpu aropanuu rocOymar COOTBETCTBEHHO
2,98 u 5,95 rona)»,— oTMeuaeT IKCIEpT.

[Tnanel pazMenieHus: TocoOyMar, 0 KOTOPBIX CTajJ0 M3BECTHO MECSI] Ha3ajd, MOKa HE OKa3alld
3aMETHOTr0 BJIMSHMS Ha BTOPUYHBIM PBHIHOK I0AHEBOIO0 KOpHOpaTUBHOro pgoJra. Ilo oneHke
rocioinHa Epmaka, 3a TMOCIETHIOI HEHEN0 TOXOJHOCTh TaKHX OyMar HM3MEHHIACh
pa3HOHAMpaBIeHHO — OT —55 6. 1. 10 +78 6. 1. Haekc cpemHel JOXOIHOCTH OOIUTaliii B
I0AHSX, PAacCYUTHIBaeMbIii MOCKOBCKOW Oupskel, B TOCJIEIHWE JBE HENCIU OCTaBaJICid B
nmuanazone 6,2—7,1% ronoseix. CymMMa pa3MelieHus Takxke Obliia HeBEJINKa, paHee HEKOTOpbIe
SMHUTEHTHI pasMeranu obnurammu Ha 15-20 mipa CNY. IlosToMy, Kak CUMTaeT IJIaBHBIN
aHamutuk CoBkoMOanka Mwuxaun BacwibeB, BiIMsSHHE Ha IIeHBI OyJeT HEOOJbIIoE |
KpaTkocpouHoe. «llosiBlieHHe cyBepeHHOro OeHUMapka NpPUBEIET K TEPEOICHKE 3TOTO
CErMEHTA: JIOXOTHOCTH KOPIIOPATUBHBIX BBIITYCKOB MOTYT BBIPACTH, OOJIUTAIIMH — MPOCECThH B
LIEHE»,— CUMTAaeT UHBECTUIIMOHHBIN cTpaTer « BTh Mou unBectuniun» Cranucnas Kiemes.

Bmecre ¢ TeM pa3MeleHHE FOAHEBBIX rocOyMar MO3BOJHMT CHU3UTH O0BEM MPEIIOKEHUS
pyOneBbix O®d3, YTO MOTEHUMAIBHO CHU3UT CTOMMOCTH 3aMMCTBOBAaHHMM At OrOJKeTa,
CUMTAIOT yYacTHUKH pbiHKa. C Havyasa roga MuHGUH pa3MecTusl Ha BHYTPEHHEM PBIHKE TaKue
Oymaru oyt Ha 6,5 TpaH py6. C yuerom noutu 200 mipz pyO. BeIpydkH oT roaHeBbix OD3
JUTSL BBITIOJTHEHHUS TOJIOBOTO T1aHa octaercs auiib 300 mupy pyoO., mo 75 mapa pyO. B Henemro.
Kpome Toro, pazmernieHue BaliOTHBIX Oymar, Kak YKa3blBaeT JUPEKTOP IO HWHBECTHUIUSAM
General Invest Jlumutpuii Pe3emoB, mo3BOIMT HE moaBepraTh ce0s 3HAYUTEIHLHOMY
BAJIFOTHOMY PHUCKY, YUYHUTBIBasi MOYTH CTOMPOLEHTHYIO JIOJI0 PAacCYETOB B HAI[MOHAIBHBIX
BasItoTax Mexay Poccueit u Kuraewm.

Kpome TOro, BBIMYCK CyBEpEHHBIX OOJHTranuii B I0AHAX 3a/Jajl KOPHOPATHBHOMY CEKTOPY
OpUEHTHp Ha OE3pHCKOBON KpuBOH moxomHocTeil. Kak oTMedaeT HaudaabHUK YIPABICHHS
priHkoB Kanutana Coepbanka Dnyapn JxabapoB, 3TO CBOEro poja OpUEHTHp «Iiisi Ooiee
TOYHOTO OMpENEIeHHs] KPEIUTHBIX CIPENOB KakK JUIsl 3a€MILIUKOB, TaK U IS WHBECTOPOBY.
[ToaToMy y4acTHUKH phIHKA OKUAAIOT MOSBICHUS 00JIee IMHHBIX KOPIOPATHBHBIX I0AHEBBIX
obmuramuii. «®opmMupoBaHue Ha pbIHKE 7,5-JIETHETO0 OPUEHTUPA TIO3BOJIMT U KOPIIOPATUBHBIM
HMUTEHTaM cerMeHTa AAA YyJUIMHUTH CBOW JOJI»,— OTMEUAET YIPAaBJISIOMIUNA MO aHAIU3y
O6ankoBckoro u ¢uHancoBoro peiHkoB [ICh JImutpwmii ['punikeBuy. [lo MHEHUIO TOCTOAMHA
JI>xabapoBa, crneAyomuM 3Tanom st MuHbuHaA cTaHeT pa3MelleHHe MATUIETHETO BBITyCKa
st (OPMHUPOBAHMS TIOJIHOIEHHOW KpUBOWM J0XOAHOCTH. OpHaKo, Kak OTMEYAaroT JBa
uctounuka ‘“‘b” Ha peiHke, 10 KoHIa 2025 rona pa3MelieHus Takux Oymar *aaTh He CTOUT.

Buranuin ["aiinaes
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Bedomocmu, 03.12.2025, O®3 MuHgpuHa 8 raHAX cmaHym
6eHYMapKoM OJisi pbiHKa

HOaHeseniti 2ocdone MuHgpuHa e nepeyro o4yepedb cmaHem 6eH4YMapKoM Orisi
KopriopamueHhbIX 8bIlyCKO8 - makasi moyka 3peHusi y MuHucmpa ¢gpuHaHco8 AHMOoHa
CunyaHosa u y npedcmasumerieti hpUHaHCOB8020 pPbIHKA. "OmMo He Mo 4mo y Hac He
Xxgeamaem 6HYMPEHHUX 803MOXHocmel - ux docmamoyHo. [lpocmo mbi co30aem
HeKue opueHmMuUpbI, yCro8uUsl, 8bIXOOUM Ha PbIHKU 8HEWHUX 3aumMcmeosaHull. [ymaro,
Ymo 9amo rpasusibHoe peweHue", - ckaszan enasea MuHpuHa 6 xode
UHBecmuyuoHHo20 ¢hopyma BTE "Poccusi 3oeem!” 2 dekabpsi.

MundpuH moaroToBmi a8a Beimycka O®3 B KUTAMCKHUX I0aHX - ¢ morameHueM 28 ¢eBpas
2029 r. u 1 urons 2033 r. OpueHTHp MO KyNOHY AJis obnuranuit Ha 3,2 rozna cocrasiser 6,25-
6,5% ronoBeix, Ha 7,5 roma - He Bblme 7,5%. BanroTHble BBITYCKH IpelyCMaTpUBAIOT
noayrofoBoil kymoHHbl nepuon. IToxynka O®3 u modydeHue BBIIAT MO HUM OyIyT
JOCTYITHBI B KHTAMCKHX FOQHSX MM B POCCHICKUX pyOJIsiX 1O BEIOOPY HHBECTODA.

COop 3adBOK Ha OOJUTallvy IPOIIEN BO BTOPHHUK, 2 1eKaOps, MO OTKPHITON MOIMUCKE C LIEHON
100% ot HomuHaa. Homuuan onno#t obnuramnuu cocrasisier 10 000 roaneii. B xoxe cbopa
3assBOK OPHEHTHUPHI CTaBKH KYIMOHA IO OOOMM BBITyCKaM CHIDKAINCh HECKOJIBKO pas.
QOuHANTBHBIN OPUEHTUP CTaBKH KyTIOHA IJIsi OyMar co CpokoM oOpareHus 3,2 Toaa yCTaHOBJICH
Ha ypoBHE 6% TOJOBBIX, CO CPOKOM oOpaieHus 7,5 roga - 7% ronossix. [IpeaBapurenbHas
JlaTa pa3MelIeHus U Hadayia oOpaieHus - 8 nexkaopsi.

[To3auo Beuepom MuHpUH oduIIHANIBHO MOABENI UTOTH cOOpa KHHUTHU 3asBOK - OOHIM 00BeM
coctaBun 20 mupn roaHed (uyTh Oonee 218,5 mapa B pyOsaeBOM 3KBUBAJIECHTE), U3 KOTOPBIX
OJIHA TIOJIOBUHA CYMMBI OyJeT OIjlaueHa B KMTAaWCKHUX IOAHSX, a JIpyras - B DKBUBAJCHTE B
poccuiickux pyomsx. 12 mupa roaHel MPHUIUIOCh Ha BBITYCK CpoKoM moramenus B 2029 r., 8
MJIP]T FOaHEH - C TIorameHueM yepes3 7,5 JIeT, TOBOPUTCS B COOOIIeHUH BeaoMcTBa. KymoHnHbie
CTaBKH MO 000WM BBIITyCKaM ObLITH CHIKEHBI Ha 50 0.11. OT IepBOHAYAILHBIX OPUEHTHPOB.

B KOpOoTKOM BBIyCKE Ha [JOJK0 HWHCTUTYLHOHAIbHBIX WHBECTOPOB (MHBECTHIIMOHHBIE,
YIPaBIIAIONIUE U CTPAXOBbIe KOMIIAHUH) MPUILIOCH 0KOJIO0 14%, Ha Ganku - 6os1ee 69%, noms
PO3HHUYHBIX UHBECTOPOB cocTaBmia okoiyio 17%, 3asBuna Ha "Poccus 30BeT!" pykoBOAUTEIND
yIpaBJICHUS] HHBECTUIIMOHHO-0aHKoBCKoM AearenbHocTd "BTh Kanuran Tpeitnunr" (onun u3
opranuszatopoB) Mapus XabapoBa. B BeImycke ¢ morameHueM uepe3 7,5 JeT Ha
MHCTUTYLIMOHAJIOB npuIiock 6onee 40%, 6aHku - okono 45%, po3Huily - okoio 15%.

Cnopoc Ha HOBBIE BBIMYCKH t0aHeBbIX OMD3 okazajics XOpOIIUM U JaXKe MPEBBICUI OKHUIAHUS
Munduna, 3asBun B xoae "Poccus 3oBet!" CuityaHoB. B 0CHOBHOM cripoc y MHBECTOPOB Ha
CpPEIHECPOUHBIN BBIITYCK CPOKOM 3,5 TOJ1a, UyTh MEHBIIIE - HA CPOK 7,5 roja, MOABEI OH EPBbIE
UTOTH. 3asBOK OKa3aJoCh "3HAYMTEIBHO OOJbIIe", YeM TOT OOBEM, KOTOPBIM MPEATIOKHI
Mundus.

CymmapHble 00beMbl pyOJIeBbIX 3aMMCTBOBaHMI MuH(pUHA 10 HOMHHANY B 3TOM IOy YK€
IoCTUraU 7,5 TpiH py0. [lo3TOMY 10aHEBBIE BBITYCKH - "UCTO TaK, 3HAETE, MOITYNAaTh PHIHOK
Hu COo31aTh GCH‘IMapK JJI1 4aCTHBIX KOMHaHI/If/’In, MNOTOMY UTO MHOTHEC U3 HUX TOKC 3aHUMAIOT B
10aHsX, 100aBmi CHTyaHoB.

MuHpuHy TakKe NMPEACTOUT Ha 3TON HeJeNe MOracCUTh BaIOTHBIM BBHIMYCK (CyBepeHHBIC
eBpooOuranuu Beimycka RUS-25 EUR u 3amemarommii ero Beimyck P® 30 25 E cymmapho
Ha 1,75 mapa eBpo. - "Begomoctu") - 1 MHOTHE U3BSBUIIU KEITAHUE BIOKUTHCS B 3aiiMbl B
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WHOCTPAaHHOW BamtoTe, mpoaoxkuia CuiyanoB. "B maHHOM ciydae roaHb, OYEBHUJIHO,
€IMHCTBEHHAs JIJIsl HAaC BaJIIOTa, B KOTOPOM MbI MOKEM 3aMMCTBOBATH'", - yKa3aj OH.

O®3 B KHTANCKUX FOAHAX - 3TO "OYEHb CEPhE3HOE NEeUCTBHUE sl (POHIOBOTO phIHKA', CKa3as
XKypHanucraM nepsbiii 3amnpen npasiaeHus BTb Jmutpuii [1esH0B. Ceituac Ha poccuiickoM
(OHIOBOM pBIHKE TaKHe OyMaru €cTh TOJbKO y KOMIIaHUMA, KOTUPOBKH 110 KOTOPBIM, IO CYTH,
3aBUCAT OT BOCHPUATHUSL PHIHKOM CHPEIOB, KPEAUTHOIO PUCKA U PEUTUHIOB 3TUX SMUTEHTOB,
roBoput OaHkup. B 31Ol cBsi3u BeIyck roaHeBbIX OD3 MOXeT cTaTh OCHUMApKOM st
I0AHEBBIX aKTUBOB, OTMETUI [IbsiHOB. BaHK Tak)ke OTHPABIISUT 3asiBKY Ha YYacTHE B BBIITYCKE
MuHbuHa, yTOYHUI €ro TON-MEHEIKMEHT 2 JeKadpsl, He pacKpbIBasi KOHKPETHBIX 3HAUCHUH.

Celiuac MHBECTOPAM JOCTYIIHbI B OCHOBHOM KOPOTKHE KOPIIOPAaTUBHBIE BHIITYCKU Ha 1-2 rona,
a JIOXOAHOCTH HIKE, 4YeM Yy oOiuranuii B HEIPYKECTBEHHBIX BallOTax, 100aBiseT
uHBecTUIMOHHBIN cTparer "BTB wmou wunBectuuun" CranucnaB Kremes. IlosBienue
CYBEpEHHOr0 OeHuMapKa TMpHUBEAET K TIEpPEOlIeHKE JTOr0 CEeTrMEHTa, YBEpEH JKCIEepT:
JIOXOJTHOCTH KOPTIOPATHBHBIX BBITYCKOB MOTYT BBIPACTH, OOJMUTAlMU - MPOCECTh B IICHE.
BHuMaHuEe YacTHBIX MHBECTOPOB TaKXke OyJeT MEPEeKIoYeHO Ha rocoymaru u3-3a Oosee
JUIMHHOTO CpoKa oOpallieHuss U BO3MOXKHOCTH BOCIIOJIb30BAaThCS HAJOTOBOW JIBTOTOW 32
JIOJITOCPOYHOE BlazieHue, Oosee Tpex jeT, ropoput Kiemes. B ciyuae Beimycka Ha 7,5 rona
JOXOJTHOCTh OKa3aJlaCh Ha YypPOBHE JIOJUIAPOBBIX obOnmurammii MuH(pUHA, ¥, MO MHEHUIO
aHanuTUKOB "CHHApHI", COXpaHsAeTCs MOTEHIIUAJ €€ CHIKEHHs TpuMepHo Ha 50 6. 1.

Y UHBECTOPOB MOSBIAETCS JOIT0XKIaHHBIN CyBepEHHBIN OEHUMAPK B I0AHSX, T. €. ”HCTPYMEHT,
KOTOPBII IPUHOCHUT BAJIFOTHBIN MPOLEHTHBIN JOXOJ] MPY MUHUMAJIBHOM B POCCUHUCKUX PeaTUsiX
YPOBHE KPEAMTHOTO PpHUCKA, NMUIIET aHaIUTUK "T-mHBecTMUMH" 1o peiHKY O®3 HOpwnit
TymunoB. [uBepcuduxarnus moptdenss MHBECTULMA IO BalllOTaM OCOOCHHO aKTyaJlbHa B
YCIOBHUSAX BBICOKOW HEMPENCKa3yeMOCTH Kypca pyOJis, KOTOpBIH MpSIMO celdac OcCTaeTcs
U30BITOYHO KPETKUM, 110JIaraeT OH. 3aHSATUE CIEKYJIATUBHBIX MO3UINI OCIOKHIETCS TEM, UTO
OIICHUTh CHPAaBEUIMBYIO JTOXOJHOCTh BBITYCKOB 10 CcOOpa KHHUTHM 3asBOK KpaifHe
npo0JieMaTU4HO, cuyuTaeT TyJIUHOB: CErMEHT I0aHEBbIX OOIMralil BIiepBble yBUAUT OOIBIION
00BEM CTOIb TMHHBIX MHCTPYMEHTOB. Kak HeKHil OpUEHTHp, IO UTOTaM BUEPAITHUX TOPTOB
JIOXOJTHOCTh K TOTAIICHHUIO MO CPEIHEB3BEIICHHOMN IIeHE Il CYBEPEHHBIX 3aMelIarolInX
obmuranuit B momnapax CIIA cocraBuma 6,5% romoBeix st Beirycka OBO3 2029 u 6,9%
roaoBsIX 115 Beimycka OBO3 2035.

Jlaxxe O CpeIHECPOYHBIM KOPIIOPATHUBHBIM BBIITYCKaM MPAKTUYECKH BCEra MperycMOTpeHa
OoJsiee panHss odepra, 9TO HE MO3BOJISIET 3aUKCUPOBATH 110 HUM JIOXOTHOCTh Ha BECh TIEPHUO]]
oOpaleHus, TOBOPUT PyKOBOAUTENb HANpPaBJICHUS aHAIN3a JONTOBBIX pbIHKOB @I "®unam"
Anekceit KoBanes. [Tockonpky 1o 6onmam MunduHa odepT HE TPEayCMOTPEHO, HHBECTOPHI
UMEIOT BO3MOXHOCTb 3a(hMKCUPOBATH I0AHEBYIO JT0XOIHOCTh Ha HECKONIBKO JieT (3,2 u 7,5 roxa
COOTBETCTBEHHO). M eciau OTKpBITh TPEXJETHUH [ENO3UT B I0AHAX €le MOTEHIUAIbHO
BO3MOXHO, TO Ha 7,5 rojia 3a/1a4a y>ke NMpaKkTHUYECKU HEBBITIOJIHUMAs!, TOBOPUT IKCIIEPT.

Bnpouewm, noGasisier KoBaneB, CTOUT y4HMTHIBaTh, YTO JIIOOBIE JIOJTOCPOUYHBIE OOIHMralluu
XapaKTEePU3YIOTCS BBICOKUM MPOLIEHTHBIM PUCKOM: B OT/I€NbHBIE MIEPUOABI JAKE KYTIOH MOKET
OBITh HE B COCTOSSHUM MOJHOCTHIO 3alIUTHUTh J0XOJ HHBECTOpa OT BCIUIECKOB II€HOBOM
BoslaTWibHOCTH. [loaTomMy GazoBas pexomenpanus "®uHama" B OTHOUICHHUH WHBATIOTHBIX
OyMmar - )oKyc Ha CPaBHUTEIIBHO KOPOTKHUE oOnmranuu. Ho ecim 3axoIuTh HAa JOJTHN CPOK,
CIIelyeT OPUEHTUPOBATHCSA HA 3a€MIIMKOB, B KPEIUTHOM KadyeCTBE KOTOPBIX HE MPUXOTUTCS
COMHEBATHCS, - 3TOH TN B TIEPBYIO OYEPE]Ib yIOBICTBOPSIOT CyBepEHHBIC OyMarm.
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XoTs1 0 OUPKEBOM JTMKBUIHOCTH FI0AHEBBIX oOHranuii MuHnduHa roBOPUTH IPEKICBPEMEHHO,
B IIEJIOM YPOBEHb JIMKBUIHOCTH B YK€ CYIIECTBYIONINX KOPIIOPATUBHBIX OyMarax OCTaBIISET
JKenath Jyuliero, nmpogoinkaer Kopanes: u3 6omnee ueM 40 OMpKEBBIX BBITYCKOB B I0AHAX K
peaNbHO IUKBHUIHBIM MOXHO OTHecTH OT cwibl 10. He mnyume oOcrout cutyarus c
JUKBHTHOCTBIO U 'y "3aMemiaronux" rocoOJUTaiuii: B CHITy O4eHb BRICOKHX HOMUHAIOB ($200
000 nmm 100 000 eBpo) xoporeit Oup>keBOi TUKBUAHOCTBIO MOTYT ITOXBACTaThCS TOJIBKO JIBA
JIOJIJIAPOBBIX BhIMMycka MuHbuHaA - ¢ moramenueMm B 2028 u 2030 rr. Ecnmu pasmemaembie
ceifyac 10aHeBbI€ BBITYCKH OKAXKYTCS TUKBUIHBIMU (CPaBHUTEIHHO HEBBICOKMI HOMHHAI B 10
000 roaHeli JaeT HAa ATO HAZIEKY), TO JOCTYITHAS TSI OTEYECTBEHHOTO POSHUYHOT'O HHBECTOPA
HKCIIO3UIIMST Ha MHBAIIOTHI ¢ KpeAUTHBIM puckoM P®d cpa3y Bospacrer BABOE, pe3lOMHUpPYET
Koganes.

Exarepuna JIutoBa, Mapus Bukynosa

Uumepgpakc, 02.12.2025, [lpuHam 3aKOH O pacwupeHuu
nosiHomoyuu baHka Poccuu npu ¢opmupoeaHuu ¢uHaHcoeolU
cmamucmuku

[ocOyma npuHsina 6 mpembeM YmeHUU 3aKOH, KOomopbll pacwupsiem
nonHomo4usi baHka Poccuu e cghepe chopmuposaHusi ghuHaHCO80U cmamucmuKku 8
pamkax pabomel Cucmembl HayUOHaribHbIX CHemos.

3akoHonpoekt Ne 761294-8 B Hosi0pe 2024 rona BHecia B MajaTy Ipylnna JAEMyTaToB U
CCHATOPOB. TPYIIION JEIyTaTOB U ceHaTopoB. [lompaBku BHOCATCS B 3aKOH O LleHTpansHOM
OaHKe U B 3aKOH 00 0(UIIMAIbHOM CTATUCTUYECKOM YUETE.

I[To nmelicTByromeMy 3akoHOnaTeNbCTBY, LIb yuacTByeT B cocTaBieHuM (PMHAHCOBOTO CueTa B
Cucreme HanroHanbHbIX cueToB (CHC) Poccun. Otu nonnomouns 1b nomyyun B 2011 roay.

Mexnynapoansiii crangapt CHC, npunsateiii Cratuctudeckoit komuccuen OOH u apyrumn
OpraHu3alUsIMHM, IPEAIonaraeT Co31aHue Habopa CYETOB, KOTOPBIE MOKA3bIBAIOT COCTOSIHUE U
JBIDKEHUE pecypcoB B skoHomuke. B Poccunm B pamkax CHC Poccrat cobupaer u
00pabaThIBaeT JaHHBIE O MIPOU3BOACTBE, PACTIPEACICHUN U MOTPEOICHUN TOBApPOB U YCIYT, a
TaKKe O CYeTax omepanuid ¢ KamuTtaioMm, Kotopeie dopmupyer Lb. dunaHcOBBIM cuer
aBJsieTcs yacTbio CHCTEMbI HAIIMOHAIBHBIX CUETOB U OTpaXkaeT pacupeeneHne (pUHaHCOBBIX
aKTUBOB (TaKUX KakK 30JI0TO, BAJIIOTA, ACTIO3UTHI, [ICHHbIE OyMaru u T.1.) U 0053aTEJIbCTB MEXTY
OCHOBHBIMH CEKTOpaMM IKOHOMUKH. AHanu3 puHancoBoro cuera LB BkitouaeT onepauuu B
0aHKOBCKOM CUCTEME, CTPaxOBBIX KOMITIAHUSX, VMHBECTULIMOHHBIX doHmax,
HEroCyJIapCTBEHHbIX IEHCUOHHBIX (POHAAX U APYTruX (PUHAHCOBBIX OPraHU3ALMSIX.

[Tpunsteiii 3akoH pacmupsier a8 LB mepedeHbp 00BEKTOB Ui MONMy4deHHs] (PUHAHCOBOM
CTaTUCTHKH, KoTopas motoMm Oyner Bxoauth B CHC. IloMUMO KpeOUTHBIX OpraHH3anui, B
KOHTYp CTAQTHUCTUKM BKJIIOYAIOTCS HEKPEOUTHble (MHAHCOBBIE OpraHU3alMM; JIUIa,
OKa3bIBalolIe NpoecCUOHATIbHbIE YCIYI'M HAa (UHAHCOBOM pBIHKE; OpraHu3allud, He
nojHa3opHele banky Poccun, HO ocymiecTBistone GUHAHCOBYIO J€SITEIbHOCTb.

PecrionienTsl OymyT 00s3aHBI 0€3BO3ME3THO TPENOCTaBIATh banky Poccuu mepBuyHBIC
CTAaTHCTUYECKUE JaHHBIC IS BBHIMOJHEHHsS ero (yHKIUH IO COCTaBJICHHUIO IJIATEKHOTO
OamaHca, MEXKIyHapOJHOW HWHBECTUIIMOHHOW TMO3HUIIMH, CTATHCTHKWA BHEIIHEW TOPTOBIU
yCIIyraMu, BHEIIIHETO J10JIra, MEKyHAPOIHBIX PE3EPBOB, MPSMbBIX MHBECTULIUNA. DTO KacaeTcs
KPEAWTHBIX M  HEKPEAWTHBIX  (UHAHCOBBIX  OpPTaHM3AIMii, JIMI, OKAa3bIBAIOIIUX
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npogeccroHaIbHbBIE YCIYTH Ha ((MHAHCOBOM PBIHKE, a TAK)KE OpraHU3alyii, He 0IHaA30PHbIX
banky Poccum, HO oOcCyIIeCTBISIOMUMX (PUHAHCOBYIO JAEATENbHOCTb. VICKiIroueHue -
ayIUTOPCKHE OpPraHU3allMH, OKa3bIBAIOIME YCIYI'H OOLIECTBEHHO 3HAaYMMbIM OpraHU3alusiIM
Ha (MHAHCOBOM PBIHKE.

3aKOH BCTYIHT B CUJIY CO JTHS €r0 O(hUIIMAIbHOTO Oy OIMKOBAHUS.

https://www.interfax.ru/business/1061015

PUA Hoeocmu, 02.12.2025, PbiHOK cbepexeHuli e Poccuu
ebipacmem 8 2026 200y Ha 11% u npeebicum 73 mpnH py6 - BTb

PbiHok cbepexeHul e Poccuu ebipacmem & crnedyrouwem 200y Ha 11% u
npesbicum 73 mpunnuoHa pybnel, nodasnsarwyro 4Yacmb cpedcme pPOCCUsiHE
xpaHsam e pybnsx, coobwuna e npeddsepuu popyma BTE «Poccusi 3oeem!» nipecc-
cnyxba baHkKa.

«Ilo mporno3am BTB, B cienyromem rogy moptdenb MpUBICYEHHBIX CPEACTB BBIPACTET HA
11% u npeBbicuT 73 Tpriummona pyoineit. Temn npupocTa o CpaBHEHUIO C HBIHEITHIUM T'OJIOM
(+14,5%) 3amennuTcs, 0OTHAKO MO-MIpeXHEeMY OyeT Bbllle HHPIIALUN, - TPOKOMMEHTUPOBAI
crapmmii Bute-npe3uaeHT BTh Anekceit Oxop3uH.

OTmeuaercs, 4TO MOAABIAIOUIYIO 4YacTh COEpeXEHUH pPOCCHSHE MPOAOIDKAIOT XPAaHUTh B
pyOsix. IX 1oJist o uToram rojia yBeIHYUTCA elie Ha 1-2 MpOLEeHTHBIX MyHKTa U JOUICT yiKe
10 95%. Bplcokue CTaBKM IO HAKONMTEIbHBIM IPOAYKTAM COXPAHSAIOTCA M OCTAIOTCs
OCHOBHBIM CTHUMYJIOM K Pa3MEIIEHUIO CPEICTB Ha BKJIAJIaX U HAKOIIUTEJIbHBIX CUETAX.

«BbICOKME CTaBKH - MOILHBIA CTUMYJI, KOTOPBIH 00ecnedns poIHKY COepeKeHUM peKopAHbIN
POCT 3a MOCIIEIHUE 1BA F0J1a, U B CIETYIOIEM rOy OH IPOJOJIKHUTCS ABY3HAYHBIMU TEMIIAMHU.
JIOMUHHPOBAaHUE COXPAHAT KPATKOCPOUHBIE AeM03UThl. OMH U3 KITIOUEBBIX TPEH/10B, KOTOPBIi
YCWINTCS B CIEIYIOIIEM TOJy, pa3BUTHE MEPCOHANM3AIMM M IEPCOHATU3UPOBAHHBIX
IPEUIOKEHUI», - Takke oTMeTHI1 OXOp3uH.

TACC, 02.12.2025, ToHkue Hacmpolku: ecmb JIU C85i3b MeXAy
eeJsIu4UHOU NoGoX00HO20 Haslo2a U YPOBHEM XKU3HU

Bom yxe noymu 200 8 Poccuu Oelicmgyem 3aKOH O rpo2peccusHoUl wKane
Hanoz2o0boxeHus doxodoe ¢usnuy (HA®DJI), coernacHo KOmMoOpoMy MakcumMasibHasi
cmaseka 0515 caMbiXx cocmosimersibHbIX epax0aH - 22%. B cocedHel benopyccuu, 20e
rosbiWeHHasi cmaeka cocmaesisem 25%, pewunu noumu danbuwe U egecmu euje
O0Hy - 40%. C makum rpednoxeHuem ebicmynus 8 npowsiom mecsiue MuHgpuH
pecnybnuku. Pacckasbigaem 0 mom, om 4yeao 3agucum eesluduHa Hafnoz208 8 pa3HbiX
cmpaHax u Kak 3mo rnomoz2aem 60pombCs C paccrioeHuem obujecmea

Korma nosBuiicst mogoXo HbIH HAJIOT

Hanorm kak yCTaHOBJICHHBIC 3aKOHOM O0s3aTelIbHBIC TUIATEKH TPAXKTAH B TOCKA3HY
CYIIECTBYIOT CTOJIbKO )K€, CKOJBKO CyIIeCTBYeT rocyaapctBo. "Bo Bce mnepuomabl
CYIIECTBOBAHUSI HAJIOTOB MCIIOJIH30BAJIUCh KOCBEHHBIE Hajoru (B Poccun, Hanpumep, HaJIOru
Ha CIIUPTHOE, COJb U T.J.) U MpsAMbIe (TIOQYIIHBINA, HA HEIBUKUMOCTD U T.1.). Cpelu MpsMbIX
JIOJITO€ BpeMsi He ObLIO TOOXOMHOTO Hajora. B Poccum ObLIM TOMBITKH €ro BBEACHHS (HA
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IBOPSHCTBO) B Hauyane XIX Beka, HO B TO BpeMsi OH He yTBepawics, u B 1820 romy ero
OTMEHWIN", - paccKa3bIBaeT 3aBKadepoi SKOHOMUYecKoi Teopun 1 Metogonorud HHI'Y um.
H.N. Jlo6aueBckoro, a.3.H., nmpodeccop Anekcanap 3omotoB. IlIupokoe pacmpocTpaHeHHE
MO/I0XO/IHBIN HAJIOT MOJY4YWJI B 3KOHOMHKE Pa3BUTHIX CTpaH JHIIb B MPOIUIOM BEKe, KOrja
VILJTM B MPOLLIOE COCIOBHBIE NMPUBHIIEIHH (PeofalbHOTO OOIIecTBa U YTBEPAUJICS MPUHLIHUIT
paBeHcTBa Bcex mepen 3akoHoM. "IIpakThdecku ¢ Hayajla HaJIOTOOOJIOKEHHS J10XO/0B
WCITOJIB30BAJICSI MPOTPECCUBHBIA TOJOXOIHBIM HAJIOT, TO €CTh TAaKOH, MPH KOTOpOM OoJjee
BBICOKHE JTOXO/IbI 00JIararoTcs mo 6osee BBICOKOW CTaBKe', - TOBOPUT YUEHBIH.

[To ero cimoBam, 3TO CUMTAETCsl CIPABEIIMBBIM, ITOCKOJIBKY TPH HU3KHX JOXOAAX OIS
pacxo/10B Ha )KU3HEHHO HEOOXOIUMOE ISl YesloBeKa BhIIe, yeM y OoraTbiX. COOTBETCTBEHHO,
OJIMIHAKOBas CTaBKa HAJIOTa 03HAYAET, YTO TSDKECTh HAJIoTa OOJIbIIe ISl MeHee 00eCTIeYeHHBIX.
B TO e BpeMs NpOrpecCHBHOE HAJIOrooOJIOKEHHWE OCTaeTcsi OJHOW W3 Haubojee
JIMCKYCCUOHHBIX TEM: MPOQCOI03bl TPAAWIMOHHO BBICTYHAIOT 32 YBEIMYECHHE HAIOTOBBIX
CTaBOK JUIsl HamOojee 0OeCreueHHBIX TpaKAaH, a MpeACTaBUTeNM paboTomarteneil - 3a uX
yYMEHBIIICHHE.

KOFI[a U rac Hajiaor OBLI CAMBIM BBICOKHM

MakcumanbHbIe CTaBKU IMOJOXOJHOTO HaJora HaOJIOJalMCh B Pa3BUTHIX cTpaHax B 1950-
1960-e roast. B CIIIA onu npessimanu 90%. "9To MOXKHO CBA3aTh ¢ aKTUBHBIM NPO()COI03HBIM
JIBUKEHHEM B KalHUTaJIUCTHMYECKUX CTpaHaX B TIEpBbIE IOCIEBOCHHBIC ICCSITUIICTHS, C
HEOOXOJUMOCTBIO  YKPEIUISATh  COIMaNbHBIE TapaHTUW  TPYIALNIUMCS B YCIOBHAX
SKOHOMHUYECKOTO COPEBHOBAHUS C COIMATMCTHYCCKUM CTpaHaMmH', - OOBACHICT AJIEKCaHAp
30710TOB.

Hauunas ¢ konma 1960-x rogoB Temmbl 3koHOMUYECKOTo pocta B CCCP U COIO3HBIX eMy
cTpaHax cranmu  3amemiaTrbes.  Cokpamancs — oxBaT — mpodcoro3amMu  pabOTHUKOB
KaMUTATUCTUYECKUX CTpPaH, MO3HMIIMK KPYIHOTO KamuTajga CYIIECTBEHHO YCHJIMIUCH, UYTO
HpOSIBI/I.HOCB U B HaHOFOBOfI TIIOJIMTUKE.

"DKOHOMHYECKU Kypc B mHTepecax (puHaHcoBoro karmurtana CIIIA, momyunBImii Ha3BaHHE
"peliraHoMHKa", BKJIIOYAJI CHIDKEHHE YPOBHS HAJOrOB Ha JOXOJbI OOTaThIX: BEPXHSAS CTaBKa
ynanak 1987 rony no 28%. B Hamm 1HM, HECMOTPSI HA HEKOTOPOE YBEJINYEHUE BEPXHUX CTABOK
MO/I0XO0/IHOTO HAJIOTa B Pa3BUTHIX CTPAHAX, MX BEJIMUUHA OCTACTCSI HUKE PEKOPAHBIX 3HAUCHU I
XX Beka", - KOHCTaTUPYET SKOHOMMCT.

Ot yero 3aBUCHUT CTaBKa HAJIOTa

[To cioBam 3KcIepTOB, pa3HOOOPa3He CTABOK HAJIOTOB HA JOXOJBI, JCHCTBYIOIINX B Pa3HBIX
CTpaHax, OMPEACNseTCs, MPEXIE BCET0, Pa3HOOOpa3HeM SKOHOMUYECKUX OOCTOSTENBCTB,
KOTOPBIE CBSI3aHBI C PAa3BUTHUEM 3TUX TOCYIAPCTB.

"MOKHO MpPOCIEIUTh CIAEAYIONYI0 3aBUCHUMOCTb: CTPaHbl, B KOTOPBIX IOCYAapCTBO BUAUT B
COOCTBEHHBIX Tpa)kJaHaX OCHOBHOM HCTOYHUK IOMOJHEHUS OIOIKeTa, - MaKCHUMalbHbIE
CTaBKM Hajora Ha J0XoAbl Bbime. [Ipm 3TOM HaceleHHE JIOJKHO OBITh JOCTaTOYHO
MHOTOUYMCJIEHHbIM. W, HampoTuB, €Ccilu TrOCyAapcTBO MOJydYaeT HEOOXOIUMBIE JO0XOIbl B
KaueCTBE PEHTHI Ha IPUPOAHBIE PECYPCHI IIPU UX IKCIIOPTE, CTABKU HAJIOTOB JIJIS TPakJaH, KaK
MpaBWwIo, HU3KKWE WM OTcyTcTBytoT', - 3asgBuin TACC pyKoBOAWTENb MNPAKTUKH
MEXIYHAPOAHOTO HAJIOTO00JOKEHUSI W HAIOrOoO0OJOKEHHUSI YACTHBIX KIMEHTOB IOPHUPMBI
Orlova\Ermolenko JImutpuii IlapamonoB. [IpuMepaMu mepBBIX CTpaH SBISIOTCS Pa3BHUTHIC
S3KOHOMUKHM cTpaH EBponbl 1 AMepuUKH, T/Ie CTaBKa Ha JOXOAbl YaCTHBIX JIHI] JocTuraetr 45%
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(Opannus, Utanus, Benukoopuranus, ['epmanus, Mcnanus, CILIA). "OcHoBa 5KOHOMHK ATHX
rOCyJIapCTB - POU3BOACTBO TOBAPOB JJIsl BHYTPEHHETO PHIHKA U Ha 3KCIIOPT, OOIIUpPHAs A0S
TPYASIIET0Cs HACEJICHHS M MaJIOro OM3Heca'", - OTMEYaeT dKCIEepPT.

K rocygapcTBam BTOpOTO THIIa OTHOCSTCS MaJIOHACEJIEHHBIE, HO OoraTble pecypcaMy CTPaHBI
[Tepcunckoro 3ammBa (CaymoBckas Apasusi, baxpeitn, OAD, HekoTopbie mrartel CIIIA), a
Tak)Ke HEKOTOpbIE Mayible TocyJapcTBa B EBpome, OOraTcTBO KOTOPBIX CKJIAJBIBACTCS W3
MPUBJICYCHHUS KanmuTaioB (Hampumep, MoHako). "B mepedmcieHHBIX TpuMepax JIMYHOE
HAJIOrooONoKeHue (32 pPEeOKUM  UCKIIOYCHHEM  JACSITeNbHOCTH  MPEAIPUHUMATENCH)
oTcyTCcTBYET", - KOMMeHTUpyeT Jmutpuii [lapamoHOB.

B ctpaHax, B KOTOPBIX J0JIsI PEHTHI OT NIPOAAKU IPUPOAHBIX PECYPCOB JOCTATOYHO BEJIMKA, HO
HE TOJABIIAIOLIAs, JUYHOE HAJIOrooOJ0KEHHe, Kak MpaBwio, ymepeHHoe. K Takum
rocyaapctBaM otHocsTest Poccust , Hopserus u Cunramyp.

[IporpeccuBHas mIkaza, ypOBeHb PACCIIOCHUS U SKOHOMUYECKAN POCT

[IporpeccuBHOE HANIOrOOOIOKEHUE TMO3BOJISIET COKPATUTh PA3HUIy B JOXOAaX MEXKIY
HanOoJiee 1 HaMMeHee 00ECTICUCHHBIMU TpaKJaHaMU. "ITO MPOUCXOIUT HE TOJIBKO MOTOMY,
YTO y O0OraThIX BHIIIE OIS JOX0Ja, U3bIMaeMOro B Bujae Hajora. CpeacTBa, OCTYyNHBIINAE B
rocOI0/KET, YaCTUYHO MepepacipeessIFoTCs B MOJIb3y MeHee 00eCIeYeHHbIX IPaXKIaH B BUJIE
COLMAJIBHBIX TOCOOMH, YTO YBEIMYUBAET UX JOXOIbI", - TOBOPUT Asiekcanap 30i10ToB. Tak,
Hanpumep, B OUHISAHANM NpPH HE CaMOM BBICOKOW BEPXHEH CTaBKE MOJIOXOJHOrO Hajora
(31,7%) Onaromapsi akTHBHOW colMadbHOW TONUTHKE Kod(ddummeHnt J[xuHHU (TOKa3bIBaeT
CTENEeHb HEPAaBHOMEPHOCTH pAaCTpeeIeHUs] JOXO0I0B Cpeau HaceleHus) cocTaBisuli B 2024
roxy 0,273, torna kak B CIIIA, raoe craBka Beie, - 0,49 (dem 6mmxe 310T K03 durnueHr k 0,
TEM MEHBIIIE YPOBEHb COIMAILHOTO HEpaBeHCTBA). B OemHbIX cTpanax (Hampumep, HamuOuun
u botcBane) 3 ToT K03 durueHT qocturaet 3HaueHus 0,5 u BbIIIIE.

"BcTpeuaercs mpencTaBlieHre, YTO HEPABEHCTBO I10 JI0X0J1aM CITIOCOOCTBYET SIKOHOMHYECKOMY
pocTy, Tak Kak OoraTble MOTYT 4YacTh CBOETO JI0OXOJa WHBECTHPOBATh B IPOM3BOJCTBO, -
OTMe4YaeT y4deHbld. - Ho KOHTpapryMeHThI, MOXanyd, yOeauTenbHEee: BBICOKHH yPOBEHB
COIIMATILHOTO HEPABEHCTBA YTPOXKAET MOJUTHUECKON CTaOMIBLHOCTH, 6€3 KOTOPOW HE MOMKET
OBITH YCTOWYUBOTO MpOrpecca S3KOHOMUKHU. B mogo6HOM cuTyanuu nosBisioTcs 6apbepsl 1S
COHHaHBHOﬁ MOGI/IHLHOCTI/I, OTCEKArIIune TaJIaHTIIUBBIX JHOI[GI\/‘I nu3 HHU30B oT
BBICOKOTIPOM3BOIUTEILHBIX pabounx MecT".

Anexanap 30JI0TOB TaKK€ HAllOMHUHAET, YTO "SKOHOMMUeckoe uyno" B SAnonuu m FOxHOMI
Kopee coBepianoch npy CpaBHUTEIBLHO HU3KOM YPOBHE HEPABEHCTBA 110 JOXOaM.

Puicku notepu KpyIHBIX HAJIOTOIUIATEIBIIUKOB

[IpumedarenbHo, 4TO "WUrpa" ¢ HaJOTOBBIMU CTAaBKAMH SBJISIETCS B COBPEMEHHBIX peausix
crioco0oM OOpBOBI CTpaH 3a KamuTajl KPYMHBIX HAJIOTOIJIATEIIIUKOB - HEKOTOPBIE CTPaHBI
YCTaHABIIMBAIOT 0COOBIC HAJIOTOBBIE PEKUMBI JJISI COCTOSATEIBHBIX JIHIIL. " J[0X01b1 OoraTeimmx
ceMei, MOJIyYeHHbIe 3a MpeAesiaMu CTpaH MPOKUWBAHUSA, JOJIT0Oe BpeMs JIMOO HE TOJIeKAT
Hajoroo0noxxkenutro B mnpuHnune (Kump, W3pawnp), aubo o6maraioTcsi OTHOCHUTEIBHO
HE3HAYUTEIbHBIM (PUKCHPOBAHHBIM (TayInanbHbIM) HanmoroM (Mranus, [1IBeiinapus), mpu 3ToM
Ooratass U KompopTHas HHPPACTPYKTypa TAaKUX CTpPaH JOCTATOYHO NpHBJICKaTeIbHA'",
pacckasbiBaetr Amutpuii [IapamoHOB.
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OTtcyTcTBHME Hajora Ha JIMYHBIE JOXOABI 00ECHEUMBAET TaKUM CTpaHaM MAacCOBBIH Nepeesn
COCTOATENbHBIX JHl. Hampumep, u3 OTMeHHBIIEH IbroThl BenukoOpuranum ceivac
HaOJIIOAeTCsl MAacCOBBIM MCXOJT OoraTelimmx HaJoromiaTeablmukoB B Mtamuro, na Kump, B
IBeitiaputo 1 ocodenno B OAD.

"[MonynucTckas ¥ HEMPOyMaHHAas MOTBITKA OTMEHHUTh JILIOTHI /I OOraThiX 00€pHYIach HE
TOJIbKO MCYE3HOBEHHEM IOTEHIIMAIbHONH HaloroBoil 0asbl B MPHUHLHUIE, HO U (PU3MYECKUM
HCXOJ0M CEMEN M MX KAlUTAJIOB U3 SKOHOMHUKH'", - OTMEYAET HKCIEPT.

Hackoibko onpaBaaHHa pocCHNCKast CUCTEMA

B Poccuu ¢ suBaps 2001 roaa cyimecTBoBalia IiiocKasi kajia nojoxoaHoro Haiora - 13%. Ee
BBEJICHUE MOTHUBUPOBAJIOCH 3a7]aueii BBIBEICHUS I0XOA0B U3 TeHU. "B0o3M0xkHO, Takoi 3P ekt
UMeJ MECTO, HO B JIOJITOCPOYHOM IIJIaHE HEOOXOAMMOCTh IPOrPECCUBHOTO HAJIOTOO0I0KEHHS
CTaHOBMJIACh BCE OUYEBHUIHEE, - MojaraeT Anekcanap 3050ToB. - [Toatomy ¢ 2021 roma crana
NefiCTBOBATh MPOTPECCUBHAsS (IBYXCTyIEHYATAas 1IKaJjla) Hajlora, KOrJa J0X0 bl CBbIIIE 5 MIIH
pyOueii B rox obiaranuck no craBke 15%. [IpakTuka mokaszana, 4To HaJIOTOBBIE COOPHI € ATOM
yactu 10xoa0B B 2023 romy mnpesbicwii ypoBeHb 2022 ropa". Ceroass, mo cjaoBaMm
HKOHOMHMCTA, niepea Poccueil cTout 3agaua obecrieunBaTh 00OPOHOCIIOCOOHOCTD CTPaHbI PU
0€3yCII0BHOM BBHITIOJIHEHUH TOCYAapCTBOM COIMAIBHBIX 00s3aTenbeTB. [loaTromy ¢ 2025 rona
IpOrpecCcrBHAs IIKaIa BKIOYAET YXKe MATh CTAaBOK HAJIOTa Ha J0X0AbI pusnueckux nui: 13%,
15%, 18%, 20% u 22% (mocnenHsis UCMIOAb3YETCs IS 4acTH 10xoAa cBbiiie 50 MitH pyOsieit).

"Kak BHUAMM, TOTEHIMAT MPOrPECCUBHOTO HAJIOTOOOJIOKEHUS HMCIIONB3yeTCs BCE aKTHBHEE,
XOTS JIMANa30H CTaBOK M YCTYMaeT CYIIECTBYIOLIEMY B OOJIBIIMHCTBE Pa3BUTHIX CTpaH", -
3aKro4aeT Anekcanap 30J10TOB.

Esnanus CamenoBa

https://tass.ru/ekonomika/25792219

PBK, 02.12.2025, 3kcnepmbl akKmueHo ob6cyxdarom 6yodyuwee
ninamgopmMeHHOU 3KOHOMUKU 8 Poccuu

B Poccuu Ha4yuHaemcsi Ka4ecmeeHHO  HO8bIU  amarl  pal3sumusi
rnnamagopmeHHoU 3KoOHOMUKU. [NpuHambit @edeparibHbil 3akoH Ne289-B3, komopsbiti
ecmyrium 8 curly 8 okmsbpe 2026 2o00a, ernepsble opmupyem eOuHyro
HopmamuseHyto ba3y 0ns e3aumodelcmeusi yugposbix nnamgopm, busHeca U
ucrioniHumenrnedu. 3akoH 3akpernsem OCHOBHbIE MOHAMUS, esooum
eocy@apcmeeHHbIl peecmp nnam@opM U ycmaHaenueaem rpospaydHble rpasuna
pabombl Ha 3moMm pbiHKe. [lo crioeam aKcriepmos, 3mo cobbimue MoXem
CyWecmeeHHO U3MeHUMb PbIHOK mpyda, a makxe CmpyKmypy 3aHsSmocmu 8
KOMMaHusiX.

[omuTHuyecKuii UMITYJIbC 3TOMY HAIPABJICHUIO OBLI 33JaH Ha MEXIyHapoaHbIxX (popymax. Ha
[IMD®-2025 mpesunent Ilytun 3asBui, uro Poccusi mMeeT COOCTBEHHBIC YCIICIIHBIE
QpoBbIe MIaTGOPMBI M BaXKHO «CO3/1aBaTh yCIOBHUS, IPH KOTOPHIX POCCUHCKUE HUPPOBBIC
iaTgopmsbl OyIyT pa3BUBATHCSA M KOHKYPUPOBATH C MEKIYHAPOIHBIMU TUTAHTAMID)

[Ipembep-mMunuCTp Muxann MHIITYCTHH TaKkKe MOJYEPKUBACT HEOOXOJUMOCTH CKOPEHIIEero
HPUHATHS 3aKOHA M CO3JIaHMsI IPO3PAaYHOTo IIPABOBOTO MOJIA 1S INIATHOPMEHHON SIKOHOMHUKH.
OH 3asBHJI, YTO POCT DJEKTPOHHON KOMMEpILUH, MApKETIUIEHCOB W IHM(POBBIX CEPBUCOB
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TpeOyeT «Ipo3padyHoi U 3HPEKTUBHON HOPMATUBHON 0a3bl», UTOOBI 3AIMTHTH HHTEPECH KaK
II0JIB30BATENEH, TaK U NPEAIIPUHUMATENCH.

DKCIepThl OTMEYAIOT, YTO HOBBIM IPABOBOM CTaTyc IIATHOPMEHHOW 3aHSATOCTH MOXKET
CYyILIECTBEHHO U3MEHUTD PBIHOK TPYyZAa U CTPYKTYPY 3aHATOCTH B kKomnaHusax. HR-crenuanucr
Mwmna IIuoTpoBckast CcYHMTaeT, YTO OpraHU3alMU CTOJIKHYTCS C HEO0OXOIHMMOCTHIO
NEepeCTPONKH rpapKOB U PErITaAMEHTOB, YTOOBI YUYUTHIBATh THOKYIO BPEMEHHYIO 3aHATOCTb U
BO3MOXXHOCTh NPUBJIEKaTh BpEMEHHbIE KOMaHIbl MOJ KOHKpETHbIe 3amauu: «OpraHuzanuu
OyIyT BBIHYXJIEHBI TIepecTpanBaTh rpa(uKu, MPOLECCH U PErIaMEeHThI C YY€TOM TOSBICHUS
THOKOM BPEMEHHOM 3aHATOCTHY.

IIpu sToM, mo cnoBam IIMOTpOBCKOM, yIpaBlieHHE BpPEMEHHBIMH COTPYIHHKaMH OyleT
TpeboBaTh OonbIIe THOKOCTH: «PykoBOAMTENN OYIyT BBIHYXKICHBI OOJIBIIIE WCITOJIH30BATH
OMOLIMOHAJIBHBIM MHTEJUIEKT ¥ COBPEMEHHBIE TOAXOABl K YNPABICHHUIO, IIOCKOJBKY
TpaJWLIUOHHBIE HHCTPYMEHTBI KOHTPOJISl HAa BPEMEHHBIX UCTIOJIHUTENEH NeHCTBYIOT cliabeey.

BwMmecTte ¢ TeM 7151 COTPYAHUKOB 3TO OTKPHIBAET HOBBIE BO3MOKHOCTH: COBMEILATh OPA0OTKY
C OCHOBHBIM TPYIOM, MEHSTh MpOo(eCCHOHATIbHBIE POJIH, OBICTPO 3aKpPbIBaTh >KU3HEHHBIE
norpebHOCTH B foxozae. OJHAaKo mepexo] Ha TMOKYIO 3aHSATOCTh MOXKET /aBaTh OILyIICHHE
HECTaOUJIBLHOCTH, YTO OCOOEHHO Ba)XXHO YYHUTHIBATH KOMIIAHUSM TpU (OPMHUPOBAHUU
KOPIIOPATUBHBIX MTPAKTHK.

XenxaHTep W KapbepHBIH KOHCYIbTaHT Mnbruz BanunypoB oOpamiaeT BHUMaHHE HA TO, YTO
cama 1o ceOe rmaTdopMeHHas SJKOHOMHKA JIABHO CYIIECTBYET, HO TOJILKO Ceifuac rocyapcTBo
dbopmupyer derkue mpaBuia paboTel: «Ha ypoBHE 3aKkOHa pelIMJIM HAaBECTHU MOPSAIOK U
IPONUCATh MOHATHBIE IPABWJIA UTPBL. DTO CIAENAET PHIHOK MPO3pavyHee, HO HE CTAHET LLIOKOM -
bakTUYeCKu MOATBEPKIAET TO, YTO YK€ AABHO CIOXKHIOCHY, - OTMEUAET KCIEPT.

NuBectunimonnslii MeHTOp MakcuMm lledeHnk noanep;xuBaeT 3Ty TOUKY 3pEHUs, IOAYEPKUBAs,
YTO PEryJIMpOBAHUE CTAHET CTUMYJIOM JUIsSl JIETalM3alliu NoApaboTok: «lis rpaxkaaH 3To
OBICTpBIC BBITUIATHI, JIeTajdbHass BO3MOXHOCTh 3apaboTka M rulOkuii rpadux. OcobeHHo s
MOJIOJIEKH, MEHCHUOHEPOB, >KEHIIMH B JEKpeTe M TeX, KTO MOKeT paborarh 4-6 4acoB B
HEZIEIIION.

[To ero cnoBam, 11t Ou3Heca rIaTGopMeHHast MOAEIb JacT BO3MOXKHOCTh CHID)KATh KaJIPOBHIE
U3JIPKKH, OBICTPO MOKPHIBATH MMKU HATPY3KU U MPUBJIEKATh BPEMEHHBIX UCIIOTHHUTENCH 0e3
yBEJIMYEHUSI TOCTOSTHHOrO (oHAa oriarel Tpyaa. OJHako, Kak OTMEYaeT 3KCIepT, Y
1aTOPMEHHON MOJEIH €CTh M OOpaTHas CTOPOHA: KOHKYPEHLMS MOXET IMOBBIIIATHCS, a
JIOXOJIbI - CTAHOBUTBCSL MEHEe CTaOMIbHBIMU. TeM He MeHee OH CUUTAET, YTO B LIEJIOM PHIHOK
TpyAa CTaHeT «0ojee TMOKUM, TEXHOJIOTUYHBIM U aIallTHBHBIMY.

ITo oneHKaM crienUaINCTOB, YK€ CEroHs BKJIAJ U(PPOBBIX MIATGOPM 3HAUUTEICH: CETMEHT
1aT(hOPMEHHOM S5KOHOMUKH cocTaBisieT nopsika 5% BBII Poccun, 1 5kcriepThl 05KUAAIOT €T0
JaJIbHEHMIIEro pocTa.

Kpowme Toro, no npornosy Munrtpyn Poccuiickoii @enepanuu, k 2030 roay uepes nudposbie
m1aThoOpMbl MOTYT OBITH 3aHATHI 10 15-20 MWUTMOHOB YEJOBEK, YTO MOXKET COCTaBHUTh
IPUMEPHO YETBEPTh TPYAOCHOCOOHOTO HACETICHHS CTPAHBI.

DTO oO3HayaeT, 4To TUIaTGOpPMEHHAs 3aHATOCTh - OT OIU30JUYECKON MOAPaOOTKU 10
PETYJSIPHBIX BPEMEHHBIX 3aJa4 - MOXET CTaTh CYIIECTBEHHBIM HOBHIM CEIMEHTOM pBIHKA

Tpyaa.
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«Ha mo#t B3msia, mudpoBbie IATGOPMBI YK€ CTaIH HEOTHEMJIEMOW YacThIO POCCHICKOM
HKOHOMMKH U OTKPBIBAIOT BO3MOKHOCTB JIETaJIbHOM 1M0IpabOTKH U1l aKTUBHBIX TPaskKJaH BCEX
Bo3pacToB. 1o onenkam HIY BIIID, B 2024 rony ypoBeHb 3aHATOCTH Ha TUIaTGOpMax JOCTUT
16% cpenu poccusH B Bo3pacte oT 18 10 72 net, u npu 3ToM npumepHo 78% mnonb3oBareneit
UCIOJIB3YIOT MIATGOPMbl UMEHHO ISl SNU30AUYECKUX MoIpaboTok. CaM03aHATOCTh B TAKOM
dopmare, Kak MpaBUIO, HE CO3JAeT KOH(IMKTa WHTEPECOB C OCHOBHBIM MECTOM DPabOTHI,
MO3BOJIAET TMOJIy4aTh JOXOJA B IMEpUOAax MeXAy HaliMamMu U oOecrnedyMBaeT IMpPOCTOe
oopmieHHEe C MPO3pavyHbIM HAJIOT000JI0KeHHEeM. [ TaBHOE ke - TIaT(hOopMBbl HANPABIAIOT K
UCIIOJTHUTEII0 yCTONYMBBIA MOTOK 3aKa3UMKOB, UYTO JENaeT TAaKyI0 3aHITOCTh YIOOHOW U
JOCTYITHOW» - OTMEYaeT HKCHepT B cdepe yNpaBieHUs JUYHBIMH U KOPIIOPATHBHBIMH
¢bunancamu Anapeit OpaHk.

Cpenu KITI0YEBBIX OTPaHUYCHUHN pa3BUTHUS IIATHOPMEHHOM SIKOHOMUKH 3KCIIEPTHI HA3bIBAIOT
BBICOKYIO0 CTOMMOCTb TEXHOJIOTHYECKHUX perieHuid. TuBecTop AHpel 3aBOpUH MOTYEPKUBAET,
YTO CErOJHS JIUIIb KPYMHEHIIINe KOPIOpauK ClIoCOOHBI HHBECTHPOBATHh B TAKHWE CEPBUCHI HA
cucteMHOM ypoBHe: «IlomoOHbIE BIOXXEHUS MOTYT MO3BOJIUTH ce0e TOJBKO KOMIIAHUU
macmraba Coepoanka, PXK/I, Auro, Annexca umu [loursr Poccuu. st HUX 3TO HE MPOCTO
MHHOBAIIMU - 3TO BO3MOKHOCTb peIllaTh KaJpOBbI€ 3a/1a4i U CHUXKATh KaJPOBBIN TOI0I.

[To crmoBam 3aBopuHa, MmiaThopMeHHAss MOJEIh CTaHET B OyAyIIeM BaKHBIM KaHAJIOM
MPUBJICYEHHSI HOBBIX COTPYIHUKOB, HapallMBaHUs JIOSUIbHOCTH U OpeHa paboTonaTens.

OnHuM U3 HanboJIee MOKa3aTeNbHBIX IPUMEPOB BHEAPEHUS MIaT(HOPMEHHON MOAETH CErOIHs
crana Iloura Poccun. Kommnanusa 3amyctuna cepBuc «lloura.PaGoTay», KOTOpBIM yxe
UHTETPUPOBAaH B OQUIMAIbHOE MOOMIbHOE mnpuiokeHue. OH TO3BOJAET TpakIaHaM
OIIEpaTHUBHO MOJKIIIOYATHCS K BBIITOJIHEHUIO KPATKOCPOYHBIX 3aJa4 B IIOYTOBBIX OTACICHUAX U
COPTHPOBOYHBIX ILIEHTpaxX. I 'MOKuii BHIOOp CMEH, YCKOpPEHHAsh PErucTpalusi U BBIILUIATHI B
TE€YCHHE CYTOK JAEJIAalT JTOT CEPBUC MPUMEPOM TOIO, KAK IOCYAAPCTBEHHAs KOPIOpaLUs
MOYET aJJalTUPOBATHCS K HOBOW MoJienu priHKa Tpyaa. [Ipu stom mnardopma nomoraet [oure
Poccun onepatuBHO pacnpenensTb HArpy3Ky M 3aKpblBaTh MOTPEOHOCTH BO BPEMEHHOM
HepCcOHae, 9YT0 OCOOCHHO BaXKHO JIJIs IOTUCTUYECKON HH(PACTPYKTYphI TAKOTO MacIiTada.

Takum oOpazom, TtuTaTOpMEHHAsT HSKOHOMHUKA (OPMHUpPYETCs KaK HOBBIH, THOKHNA |
TEXHOJIOTUYHBIA CEKTOp, BIUSIONIMNA Cpa3y Ha HECKOJIBKO YPOBHEW - OT TpaHchopMaruu
KaJIpOBbIX MOJEJeH B KOpHOpanusxX 1O pacIIUpeHHs BO3MOXKHOCTEH 3apaloTka IS
MWUIMOHOB JioAei. M Kak MOAYEepKUBAIOT SKCIEPTHl, UMEHHO COYETAHUE DPETYJIUPOBAHUSA,
MHBECTHUIIMI U OIbITa KPYMHBIX KOMIIAHUHN OMpPENeInT, HACKOJIbKO ycrenHo Poccus cmoxer
BCTPOUTH 3TY MOJIENb B CBOIO SKOHOMHUKY.

https://companies.rbec.ru/news/TI9mmA8NOV/ekspertyi-aktivno-obsuzhdayut-buduschee-
platformennoj-ekonomiki-v-rossii/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

@mX22a

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

Oxu.az, 02.12.2025, B A3epbaliOxaHe pa3pabambieaemcsi 3aKOH O
HezocyOapcmeeHHbIX MeHCUOHHbIX hoHOax

3akoHornpoekm o He2ocydapCmeeHHbIX MeHCUOHHbIX (hoHOax pa3pabomaH u 8
Hacmosiwee e6pemMsi o0bcyxOaemcsi coomeemcmeyruwumMu cmpykmypamu. Kak
coobwaem Oxu.Az, o6 amom 3aseurn MuHucmp mpyoda u couyuasbHOU 3auumsl
HaceneHusi AsepbaliOxaHa AHap Anues 80 6peMsi Ce200HSWHE20 eHapHO20
3acefaHus naprameHma rpu obcyx0eHuuU 80 8MOPOM YmeHUU 3aKkoHorpoekmos "O
brodxxeme [ocydapcmeeHHo20 hoHOa couuarnbHoU 3awumel Ha 2026 200" u "O
6rodxxeme ®oHOa cmpaxosaHusi om 6espabomuubi Ha 2026 200",

B Azep0aiimkane pa3pabaTbIBaeTcsi 3aKOH O HETOCYIapCTBEHHBIX IEHCHOHHBIX (hOHIaX

[To ero cnoBam, B HacTOSIIMH MOMEHT HAET paboTa Haja OIpeleIeHUEM HCTOYHHKA
¢unancupoBanus 1 pouaa. "OCHOBHOM BONPOC 3aKII0YAJICS B TOM, KTO CTAHET HCTOYHUKOM
- paOOTHUK MK paboToaTens? DTO Mbl ONPEAETINM B X0o€e padoTkl. PaboTa no onpeneneHuo
MCTOYHUKA IpoAoIKaeTcs”, - 100aBUII MUHUCTP.

https://oxu.az/ru/ekonomika/v-azerbajdzhane-razrabatyvaetsya-zakon-o-negosudarstvennyh-
pensionnyh-fondah

Allinsurance.kz, 02.12.2025, lMoyemy pabomarow,uMm KazaxcmaHuam
mak 8a>XHO UMemb NMNeHCUOHHbIe HaKorMJ/1eHus

Heticmeyrowass modesnib MeHCUOHHO20 obecrieyeHusi opueHmuposaHa Ha
JIUYHYKO 0MBemMCcmeeHHOCMb Kax0020 epaxdaHuHa 3a ceow bydywyto neHcur. K
COXKalleHUro, He 8ce 3Mmo MOHUMarom.

HccrnenoBanme, mpoBeAEHHOE OCEHBIO mpouutoro roga LIeHTpoM — cTpaTerHueckux
UCCIIeIOBaHMM, 1MoKa3ano: 24,2% pecrnoHIeHTOB paCCYUTHIBAIOT HA TO, UTO B CTAPOCTH OyAyT
KUTh 332 CUET IEHCHH, BBIACIAEMON W3 OropkeTa. Ecu cpaBHUBATH PE3yJIBTAThI 3TOTO
UCClieIoBaHus ¢ uToraMu onpocoB 2021 roma, MOKHO OTMETHTh, KaK PE3KO YMEHBIIIMIACH
JIOJISE T€X, KTO paCCUMTHIBAET HAa TOCYAAPCTBEHHYIO MeHCHIO: ¢ 42,6% mo 24,2%.

HaubGonpmas gons ompornennsix — 38,7% — B 2024 romy mojarajiu, 4TO OCHOBOW HX
0JIaTOCOCTOSIHUS TTOCJIC BBIXOJIA HA 3aCITy >KCHHBIN OTJBIX CTAaHYT COOCTBCHHBIC HAKOIUICHHS B
Enunom HakonutensHOM neHcnoHHOM (onae (EHIID). Dto camblit momysipHbIif oTBeT. Eié
17,2% paccuuThIBaIM, YTO ICHCHOHHOE O0ECIICYeHNE Y HUX OYIeT 3a CUET MHBIX COCPEIKECHUIA.
UyTe Oonee necsATOd 4YacTU PECIOHACHTOB ObUIM YBEPEHBI, YTO B CTapOCTH UX Oyjaer
«KOPMHTH» COOCTBEHHBIN OM3HEC, @ MEHEe 5% pacCUUTHIBAIH Ha MOIACPKKY ceMbu. [Ipu sToM
PECIIOH/ICHTHI IPAKTUYECKU HE HAACSUINCh HA CTPAXOBbIE BBIIUIATHI: TAKOM OTBET [l BCETO
3,2%.
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Bcero B onpocax npUHSIN y4acTHE OKOJIO 3 ThIC. UEJIOBEK M3 BCEX PETHMOHOB CTPAHBI.

B menom 5TH naHHBIE MO3BOJSIOT CHIENATh BBIBOJA: B CTpaHe pacTéT ypoBEHb (PUHAHCOBOIA
TPAaMOTHOCTH HaceleHHs B cdepe MeHCHOHHOTO obecrieueHrs. CTaHOBHUTCS OOJIBIIE TEX, KTO
0CO3HAET, YTO HA JOCTOMHYIO TEHCHUI0 OHM CMOTYT PAcCUMTBIBATh, TOJNBKO €CIU OyayT
pEryJIipHO OTKJIAAbIBATh JJIsl 3TOTO ACHBI'M HA MIEHCUOHHBIN c4€T. Beap MMEHHO peryspHble
B3HOCHI TO3BOJISIIOT CO37aBaTh COOCTBEHHYIO (DMHAHCOBYIO MOIYHIKY O€30MacHOCTH K
HIOXKHUJIOMY BO3pacTy.

[ocnennue Heckonbko et B CMU Gosee akTUBHO MPOBOAUTCS MHPOPMALMOHHAS KaMIIaHHS
JUI pa3bsICHEHUsl CyTH TNEHCHOHHOW cucTeMbl. ['N1aBHas 1esib — JOHECTH O paboTaroIux
Ka3axCTaHIeB MH(OPMAIMIO O TOM, YTO IMpPHU OTCYTCTBUHU CTaXa y4yacTuUs B IEHCHOHHOU
CUCTEeME IPU HACTYIUIEHHMM NEHCHOHHOI'O BO3pacTa OHU CMOTYT PAaCCUMTBHIBATH TOJBKO HA
MHUHHMMAaJIbHBIA ypoBeHb 0a30Boil nmeHcuu. B 2025 rogay oH coctaBisieT Bcero 32,4 ThIC. TI' B
MecAIl. ITOTo KpaifHe Mallo ceiuac, U Tak ke Majo Oyner uepes 10-20 mer. Ckaxxkem mpsMo:
Ha 3TH JCHBI'M HEBO3MOXKHO OyJeT Jake MPOCTO KYNMWUTh NMPOJYKTHI, HE TOBOps yxke 00
oCTaJIbHBIX TpaTax. Ha 1O0CTONHBIN ypOBEHb IEHCHOHHOTO 00€CIIeUeH s MOXKHO PACCUUTHIBATH
TOJIBKO IIPU PETYJISPHBIX U MOJTHOLEHHBIX IEHCUOHHBIX OTYUCICHUSIX.

Camas Oosblas 4acTh MEHCHM, KOTOPYIO B HACTOSIEE BpEMs IMOJy4yarOT Ka3aXCTaHCKHE
NEHCUOHEPHI, paboTaBIIIHE eII€ B COBETCKOE BpeMs, Ha3bIBaeTCs conuaapHoil. U Ha He€ MoryT
pacCUMTHIBaTh TOJIBKO T€, KTO UMEET CTa)K HE MeHee nonyroaa 1o 1 suBaps 1998-ro. To ectb
3TO JIIOAH, KOTOPBIM celidac MUHUMYM 45 JeT, UMEIOIIME MOATBEPKAEHHBIN OJIyTroA0BON
CTaX Ha TOT nepuoA. M naxe B TakoM ciydae pacuéT COIUAAPHOMN NeHcuu OyJeT yUUThIBATh
MHOXeCTBO (hakTOpoB: cTaxk paboTsl 10 1998 rona, ypoBens 3apaboTHOIl 1uiatel u T. A. Bee,
KTO MJIaJIIIE, MOTYT 3a0BITh O COJIMIAPHOM EHCHH.

CornacHo CyIIECTBYIOIICH CHUCTEME, OCHOBOW (PMHAHCOBOTO OJAroCOCTOSHUS B TMOXHIOM
BO3pacTe OOJBIIeH YacTu paboTaIOIIEro B HACTOSAIIEE BPEMsT HACETICHHUS CTaHYT HAaKOTJICHHbIE
MEHCUOHHBIE JEeHbrU. [109TOMYy Tak Ba)XHO 3HAaTh, YTO COOCTBEHHBIM NMEHCUOHHBIA CUYET B
EHII® perynsipHo nomnoJiHseTcss B3HOCaMH. B 3TOM ciiydae peryssipHbie B3HOCHI — HE MPOCTO
BBIUETHI U3 3apIUIATHI, & JIMYHAs UHBECTUIMS B Oymymiee. Xopoiio, eciiu 00 3TOM 3a00TUTCS
paboTtomaTenh W KaXAbIA MECSI] TEpeuuciaseT oOs3aTeNbHble WM  00s3aTelbHBIC
npodeccuoHanbHbIe TICHCHOHHBIE B3HOCHL. HoO eciu dYenmoBeK HeE SBISETCS HAEMHBIM
COTPYJIHUKOM, a OTHOCHTCS K TpyImime HedOpMalbHO 3aHATHIX, TO MO3a00THUTHCA O CBOUX
MIEHCUOHHBIX HAKOIUICHUSX OH JOJDKEH CaMOCTOSITENbHO, TOCPEACTBOM IEPEUHCICHUS
obsi3arenpHbIX (OIIB) mnm moOpoBosbHBIX MEHCHOHHBIX B3HOCOB (/II1B) Ha cBoit cuér B
EHII®. Cyas no nannusim bropo HaumonansHoit cratuctuku (BHC) ACIuP PK, takux nronei,
HaXOJIAIINXCSI B 30HE TAKOTO MOTEHITMAIBHOTO TIEHCHOHHOTO pucka, B Kazaxcrane MHOTO.
[Ipennaraem paccMoTpeTh B Iudpax.

Cormacao nanapiM BHC 3a npomuwisnii 1o/, U3 001el YuCcIeHHOCTH 3aHATOro HaceneHus (9,2
MJTH Y€JIOBEK) 4yTh 0OJiee 7 MIIH YEJOBEK MPUXOIWIOCH HA HaéMHBIX pabOTHUKOB. M3 HHUX
Uik 6,6 MiTH yenoBek (94,5%) nenanu xoTsa Obl OJJUH pa3 OTYUCIICHUS B ICHCUOHHBIN (OH/T B
2024 rony. To ectb MuHuMyM y 387 ThIC. HAEMHBIX PaOOTHUKOB IEHCHOHHBIX B3HOCOB B
MPOIIOM TOJy 0 pa3HbIM puuuHam He 0bp110. Kpome Toro, B Kazaxcrane 3apeructTpupoBaHbl
okono 2,2 maH camo3aHsAThIX. Jlanneie BHC He MO3BONSIOT OILEHUTH, CKOJBKO M3 HHUX
CaMOCTOSITEIIEHO MEPEUYHCIISIOT IEHBIM Ha CBOM CYETA B IIEHCUOHHOM (DOHJIE.

B T0 e Bpemst unpopmanus BHC naér nonnmanue, kakoBa A0Js paOOTarOIIEro HaceleHus,
UMEIOIIEero He(hOpMaIbHYIO 3aHATOCTh. B MpommioM roxy Ha HUX MpUXoauiIockh 1,1 M u3 9,2
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MJIH 3aHsATOTO HaceneHws, uau 12%. To ects 12 u3 100 paborarommx Ka3axCTaHIIEB JHOO
MOJTy4asy 3apIuiaTy B KOHBEpPTE, padoTasi BHE PaMOK TPYAOBOTO 3aKOHOAATEILCTBA, THO0 cCaMu
MPOU3BOAMIA TOBApbl WM YCIYTHd, HO HE TUIATUIM HAJIOTH, OO0S3aTelIbHBIC COIUAIbHBIC
OTYUCICHUA, ICHCUOHHBIC B3HOCHI.

JlBe 3TH Kareropun — HaéMHBbIE PAOOTHHMKH, HE JENAIOLINe pPETYJSIpHble NEHCHUOHHBIE
OTYHCIICHHS, U He(OPMAIILHO 3aHAThIE Ka3aXCTaHIBl — Ta MPOCIOKa HACEIEeHUs, KOTopas
NOTCHLUAIBHO HE IIJIATUT IIEHCHOHHBIE B3HOCHI WX JI€1AaeT UX HeperyssipHo. CyMMapHO OHU
COCTaBJIAIOT OKOJO 1,5 mMiH yenoBek. O¢uipanbHas CTATUCTHKA HE MO3BOJISIET OTCIECIUTH,
KOIIAT JIX OHU Ha CBOIO MeHCHI0. OIHAKO HE HCKIII0YAEM U TOTO, YTO 4aCTh ATHX Ka3aXCTaHIICB
nepeuncisiior AI1B unn umerot kakue-miubo Ipyrue HaKOIUICHUSI.

Bort kak sTa nuadopmanus cOoTHOCUTCS ¢ opuIMaabHbIMU JaHHBIME ¢ caiita EHII®. U3 Bcex
9,2 MIJIH O(l)I/ILII/IaHI:HO 3aHATBIX aKTUBHBIMHU BKJIAAYUKaMH IICHCUOHHBIX B3HOCOB B IIPOIIJIOM
roay ObUTH Bcero 7,2 MJIH 4YelioBeK. PasHHIIAa — OKOJIO 2 MJIH 4YeJIOBEK. JTH JIOIU JTHOO0
NEPCUUCIIAIN ITICHCUOHHBIC B3HOCHI OT CJIy4dasd K CJIy4aro, JII/I6O HEC ACJIaJIn 3TOI'0O BOBCE.

bonee 65% aKTHBHBIX BKJIAIYUMKOB pEryJsPHO IMONOJIHSJIA CBOM IIEHCMOHHBIE CyeTa
(camocrosiTenbHO WM O1aronaps padoronaresnsim). Becero 6—8 B3Hocos B rog aenanu 12,5% u3
Yyycla AaKTUBHBIX YYaCTHUKOB HAKONMTEJIbHOM TNEHCMOHHOW cucreMbl. Emeé 22,1%
NEPEYUCIISUIN IEHbIM Ha cBOM NeHCHOHHBIN cu€T B EHII® 1-5 pa3 B roa.

Cucremaruzanus nanasix EHITI® no3BossieT onpenenuth, KaKOBa YUCIEHHOCTh Ka3aXCTaHIIEB,
KOTOpBIE KOMSAT Ha CTapOCTh HE TOJBKO dYepe3 paboTonaTeniss, HO M CaMOCTOSITEIBHO
nepeuncisas JI1B. Tlo cocTosiHuio Ha Hadayo OKTAOPS B OOIIEM KOJIMYECTBE MEHCHOHHBIX
cuetoB [[[IB moka nemuoro: Bcero 460,1 Teic. u3 12,7 mun. OgHako eciii MOCMOTPETh Ha
CUTYaIUIO B IMHAMHUKE, MOKHO OTMETHUTB: BCETO 32 HECKOJIHKO JIET KOJIMYECTBO TAKHX CUETOB
BbIpociio B 7,5 pa3a. Emé B 2021 roay ux HacuMThIBaIOCh Bcero 61,6 Thic.

3a 3TU roJibl 3HAYUTEIHHO YBETUUYUIUCH KaK €XKEroIHbIM 00bEM T00pOBOJIBLHBIX B3HOCOB, TaK
U UX 00Ilas HaKkoIJIeHHas cymMMma. BoT kak 3To BeIrsiaut B mudpax. B 2021 roxy romosoit
00bém [[I1B kazaxcranner He npesbiman 800 muH Tr. [To utoram 2024-ro 3TOT MoKa3aTeilb
noctur yxe 3,1 mupa tr. Obmmas cymma 100pOBOJIBHBIX IEHCHOHHBIX HAKOIUICHUN 32 TIEPUOT
¢ 2021-ro 1o Hauana OKTIOps TEKyIIEero rojaa Beipocia ¢ 1,7 mapa 10 9,5 Mapa Tr. DTH JaHHbBIE
CBUICTENLCTBYIOT O TOM, 4YTO BCE OOJbIIEe Ka3axXCTAHICB BHIOMPAIOT BapUaHT
CaMOCTOSITEJILHOTO HAKOIJICHUS ICHET Ha IEHCUOHHOM CU&Te.

HeyuyacTne B NEHCHOHHOW CHUCTEME HECET CEPBLE3HBIE JOJTOCPOYHBIE PUCKU. B mepByro
ouepe/ib, YeJIOBEK JUIIAET ceOs BOZMOKHOCTH (POPMHUPOBATH TUUYHBIN IEHCUOHHBIN KauTall U
MOJTy4aTh WHBECTUITMOHHBIN T0XOM, KOTOPHIN CYIIECTBEHHO YBEIMYMUBACT Oy IyIIYIO MEHCHIO.
B pesynbrare B MOKHIOM BO3PACTE OH CMOXKET PAaCCUUTHIBATH TOJIBKO Ha MUHUMAJbHBIE
rOCYJapCTBEHHBIC BBIIUIATHI, KOTOPBIX HEIOCTATOYHO JUISI JOCTOMHOIO YPOBHS JKHU3HH.
OTcyTcTBHE HAKOIUICHUN MOBBIIIAET BEPOSTHOCTh (PUHAHCOBOM 3aBUCUMOCTU OT CEMbU WUIIU
rocyaapcTBa, OTPAHUYMUBAET JOCTYII K IEHCUMOHHOMY AHHYUTETY M JI€JIA€T HEBO3MOXKHBIM
paHHUl BBIXOJ Ha meHcuio. Kpome Toro, orcyTcTBHe (PMHAHCOBOWM MOAYIIKH YBEITUYHMBACT
PUCK OeHOCTH B MOXXHUJIOM BO3pacTe, OCOOCHHO C YY&TOM pOCTa PAacXOAOB HAa 3/0pOBbE U
CHID)KEHHUS TPYIOCTIOCOOHOCTH.

https://allinsurance.kz/articles/lichnyj-opyt-strakhovaniya/24667-pochemu-rabotayushchim-
kazakhstantsam-tak-vazhno-imet-pensionnye-nakopleniya
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LS, 01.12.2025, [leHCUOHHBLIMU OeHb2amMu npeodsiazatom 3aKpbieamb
doJsi2u Mo aemosiu3uHay

Ucnonb3o8amb NMeHCUOHHble OeHba2u Ha nozaweHue 0osiea o asmosiusuHay
npednazaem maxunucmeH Omxkac Kycnekos, nepedaem LS. o cnnosam denymama,
MakcumarsibHbIU rnopoz asmosiu3uHaa 0515l epaxdaH 6ydem ycmaHO8/eH Ha ypO8He He
ebiwe 15%. Kycrnekog rnoO4YepKHysi, 4mo peuweHue O CHUWXeHUU cmasku npuusio
rocrne cepuu pabo4ux KOHCynbmauyud ¢ npasumesnbcmeom, baHkamu U TU3UH208bIMU
KoMraHusimu.

KpOMe TOro, mjisi zLaJleeﬁLuero pacIupCHus AOCTYIIHOCTU AaBTOJIM3MHIA OH MPCAJIOXKUIL
BBECTH BO3MOXKHOCTh HCIIOJIB30BAHHUSA YaCTH H30BITOYHBLIX ITCHCUOHHBIX HAKOILJICHUI JJIsL
norameHusd oCTaTka J0Jira 1o KpeaurTy.

«ITOT MOAXOJ MO3BOJIUT YMEHBIIUTh KPYIHYIO CyMMY, KOTOpas OCTaeTcs B KOHIIE CpOKa
JU3UHTA, W 32 CUET ATOr0 CYIIECTBEHHO CHM3UTH €XKEMECSUHbIe IUIaTexH. Takas Mozenb
MOBBIINAET JAOCTYIMTHOCTh MPOTPAMMBI U JieflaeT (PMHAHCOBYIO HArpy3Ky JJIsl TpaxkaaH Oosee
MPOTHO3UPYEMO», — TOSICHUI JISMyTaT.

Takxke MaXWIMCMEH NpeIaraeT BBECTH CyOCHIUPYEMBbIH aBTOJIM3MHI ISl COLMAIIbHO
YSI3BUMBIX KaTerOpHid rpakJiaH.

B PIH(l)OpMaIII/II/I MOAYCPKUBACTCA, YTO HJAHHBIC WHWUIUATHUBBLI CLIC HpOpa6aTI)IBaIOTC$I n HC
ABJIAOTCS OKOHYATCIIBHO YTBCPKACHHBIMU PCIICHUSIMMU.

Panee LS coobmai, uto ¢ 1 nexabps B Kazaxcrane 3amyckaercsi aBTOIHM3HHT IS TpakaaH. B
MHHHUCTEPCTBE TOPTOBIM M WHTErPallMd OTMEYAIOT, YTO BHEJPEHHE aBTOJIU3UHITA ITOBBICHT
JOCTYIHOCTHh aBTOTPAHCIIOPTA, MPOCTUMYJIMPYET pa3BUTUE BHYTPEHHETO PBHIHKA U YKPEIIUT
KOHKYPEHTHYIO Cpejy.

https://Ism.kz/pensionnymi-den-gami-predlagayut-zakryvat-dolgi-po-avtolizingu

HoBOCTM NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

PUA Hoeocmu, 02.12.2025, lpembep PymbiHUU CHOB8a 8351/1 Ha cebsi
omeemcmeeHHOCMb 3a MeHCUOHHYyr pe¢gopmy - CMU

lMpembep PymbiHUu Wnue bBonoxaH 60 6MOPHUK 8HO8b 83551 Ha cebs
omeemcmeeHHOCMb neped naprnameHmMoM 3a MEeHCUOHHYK pegopMy, Komopas
rnpedrnonazaem, 4Ymo cyObU cmaHym 6bIXO0Umb Ha IEeHCUK0 0o3Xe U pasmep Ux
couseblrnnam cmaHem MeHbuwe, coobwaem paduo Romania.

Bonoxxan B ceHTsA0pe NpUHSII 1epe]l MapJaMeHTOM OTBETCTBEHHOCTh 32 HOBBIM MakeT Mep IO
COKpAILEHUIO TOCPACXOOB, MPEAyCMaTPHUBAIOIIMIA Cpeau MPOYEro COKpallleHUE MEHCUM
CyJliel, a TaKkkKe IMOCTENEHHOE MOBBIILIEHUE UX NTEHCUOHHOIO Bo3pacTa ¢ 48 1o 65 jer . Ot0
pelieHue BBI3BAJIO 3a0acTOBKY Cyleld W MpOKypopoB, KOHCTUTYIMOHHBIA Ccyn PymbiHNM
IMMPU3HAJI ITOIIPAaBKXN HC3aKOHHLIMU.
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"[IpaBUTENBCTBO B3sJI0 Ha Cce0S OTBETCTBEHHOCTh B TApJIAMEHTE 3a HOBBIA IPOEKT TIO
BHECEHUIO TONPABOK B IpaBWJIa BBIXOAA Ha MEHCUIO cyaed. Peur unér o0 orpannyeHun
pa3mepa neHcuu, cocrasistomenn 70% oT nociieIHen 3apIiaThl, ¥ MOCTENEHHOM MOBBIIICHUH
NEHCHOHHOTO BO3pacTa J0 CTaHIApTHOrO B TeYeHHe ciedyrommx 15 mer", - coolumaer
PaauOCTaHIIUS.

HoBplil 3aKkOHONIPOEKT OyIeT MPUHAT aBTOMAaTHYECKH, €CJIM B ONMDKalIIMe /1Ba THS HUKTO HE
ocrioput ero B Koncturynuonsom cyze. Ilpu aTom aenyTatsl U ceHaTOphI pazpabotanu 6onee
40 mompaBoK K 3aKOHOMPOEKTY O MEHCHOHHOH pedopme, HO MPaBUTEIBCTBO HE MPHUHAIO HU
OJIHy U3 HHX.

Ha ceronnsamHuil 1eHb 3aKOH MTO3BOJIET CY/IbsIM BBIMNTH HA IEHCHIO B 48 JIET IPU HAIUYUH 25-
JIETHETO CTaXka - 3TOT BO3pacT OyaeT yBenudeH 110 65. Taxke npeaycMOTpeHbl U3MEHEHHUS B
pa3mepe MeHCcUu: OHa He CMOXeT mpeBbiaTh 70% OT YMCTOTO A0X0/a 33 MOCJIEIHUN MECHIl
nepes BBIXOJIOM Ha IMEHCHIO, 0 3TOro CyApu MOrIM noiaydats 80% OT cyMMbl MOCHEAHEN
3apIUiaThl, U3 KOTOPOI HE BHIUJIU HAJIOTH.

TACC, 02.12.2025, [Ilpasumenbcmeo PyMbIHUU HaMepeHo
noebicUumb NMeHCUOHHbIU eo3pacm cyoel U NMPOKypopoe

lMpasumenbcmeo PyMbiHUU HamMepeHO MO08bICUMb  eHCUOHHbIU 803pacm
cydel u rnpokKypopos ¢ 48-50 nem 0o 65 nem u cokpamums pasmep ux neHcuu. O6
amom coobuwjusno azeHmcemeo Adxepripec.

CornacHO HOpPMAaTHMBHOMY akKTy, II€HCHOHHBIM BO3pacT cCyAed M NPOKYypopoB Oyner
NOoCTeNeHHO yBenuyeH ¢ 48-50 1o 65 net B TeueHue 15 ner, cka3an, BeICTyIas B MapiaaMeHTe,
npembep-muHucTp Mnue bonoxxan. TpyaoBoit ctaxk Oyaer cocTaBiATh HE MeHee 35 JeT, a
pasmep MeHCHUil cynelt U mpokypopoB He Oyner mpesbimate 70% mocienHei 3apaboTHOM
1atbl. bojokaH moIYepKHyI, YTO 3aKOHONPOEKT 00ECIEUMBAET MPOIOJDKEHUE MOTYUYEHUS
eBporneickux (HOHIOB, MCTPABICHUE CYIIESCTBYIONMEH HECIPaBETMBOCTH M YCTOWYMBOCTH
IIEHCUOHHOM CUCTEMBI.

Pedopma mencwii cyneir u IpOKYpOpPOB SIBISETCS OJHUM W3 YCIIOBUM BBIMUIATHI PyMbIHUHM
eBpomneiickux (GponmoB no HarpoHaibHOMY IJIaHy BOCCTaHOBIICHHS U YCTOHYUBOCTH, KOTOPBIN
Obu1 cornacoBaH ¢ EBpokommuccueit B pamkax mporpammbl "EC HOBoro moxosienms" (Next
Generation EU). B ciay4yae HeBBIOTHEHHS 3TOTO yciaoBUs PymbIHHS pucKyeT motepsats 231
MJIH €BpO.

Cnop BOKpYT 3TOr0 HOPMAaTMBHOI'O aKTa MEXIY IPaBUTEIBCTBOM, C OJHOW CTOPOHBI, U
CyIBSIMH H IIPOKYPOpPaMHU, C IPYTrO¥ CTOPOHBI, IPOJOIDKAETCA yKE HECKOJIBKO JIeT. MHOorne B
PyMbIHUM BO3MYILIEHBI YPE3MEPHO BBICOKOM OIUIATOM TpyJa CyAed U INPOKYpPOpPOB U HX
YpEe3MEPHO PAaHHUM BBIXOJIOM Ha TMEHCHUIO, YTO CUMUTAKOT HE3aCIyXKEHHOW mpuBuiieruei. B
CBOIO OY€pellb, CYIbH U IPOKYPOPHl YTBEPKAAIOT, YTO 3TOT 3aKOHOIPOEKT CHUXKAET HX
MOTHBALIMIO U TOAPBIBACT HE3aBUCHMOCTb IIpaBOCyAMs. B mocnenHee Bpems 3TOT CHOp
oboctpuics, 1 B CMU ero Ha3piBalOT KOH(PIUKTOM MEXIY HCHOIHUTEIBHOW W CyaeOHON
BETBAMH BIaCTH B PyMbIHuH.

3a 9TOT 3aKOHOMPOEKT KaOWMHET MpUHSI Ha ceOs OTBETCTBEHHOCTh B IAapJIaMEHTE.
[TapnameHTCKasi Tpoleaypa MPHUHITHS TMPABUTEIBCTBOM OTBETCTBEHHOCTH O3HAYaeT, YTO
3aKOHOMPOEKT OA0OpSIeTCS MapIaMeHTOM O0e3 O0OCYXKIEHHsS M TOJIOCOBAHHSA, HO, €CIU
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MIPABUTEILCTBY B TEUEHUE TPEX AHEH OyaeT BHIHECEH BOTYM HEIOBEPHsl, OHO JIOJDKHO YHTH B
OTCTAaBKY.

I'maBa HamnoHanbHOTO PYKOBOJIAIIETO COBETAa IJIABHOM  OMNIO3UIIMOHHOW  TAapTHUH,
HalMoHamucTU4Yeckoro "AnbsHca 3a oobeaunenue pymsin" Ietpumop Ileiito coobum, yTo
9Ta MapTUs HE BBICTYIUT C MPEAJIOKEHUEM O BOTYME HeIOBEpHs IPABUTEILCTBY U HE Oyzer
ocrapuBaTh 3aKOHONPoeKT B KoHcTUTynMOoHHOM cyne. OqHako, cka3zaa OH, ajbsSHC PEIINI
MOJIIEPKaTh MPEJIOKEHNE O BOTYME HEJOBEpUS IPABUTEILCTBY, C KOTOPBIM YK€ BBICTYNHIIA
napiaMeHTckas ppaxius "Mup - PymbiHus npexe Bcero" u KOTopoe, COrjacHO CeHaTopy OT
atoit ¢ppaknuu Huneny Ileits, OyaeT BeIHECEHO HAa 00CYKIEHUE TTapiiaMeHTa 9 nexaops.

bb.lv, 02.12.2025, Bbu3HecmeH nodo3pesaem, 4YmoO MOJIUMUKU
MoOGHUMYMm 80rPOC MEeHCUOHHbIX HaKomnneHuu

Llo ebibopos 8 Celim 8 crnedyrowem 200y «Mbl euwe ysudum (OOKYCbl», -
npoaHo3uposan rnpesudeHm KoHgedepauuu pabomodamenelt AHOpuc bume 8
nodkacme «Pikis un gévelis!» Ha menekaHane «tv3.lvy.

«Y MeHsi €eCTb Takoe BHYTpPEHHee OllylleHue. XoaaT ciayxu. [...] S agymaro, dro
MPEIBBIOOPHBIN TMOMYJIM3M OyJIeT MPOJODKAaThes. EcTh OONbIIME TOMO3PCHHS, YTO B
CJIeAyIoUleM ToAy Imepel BblOOpaMHM MOTYT HayaTb T'OBOPUTH 00 OCBOOOXKICHHM CPEICTB
BTOPOT'0 MEHCUOHHOTO YPOBHS, Kak 3T0 0b110 B JIuTBE M DcToHMM», — cKazan bure.

B Takom creHapuu, TO CJIOBaM MPEANPHUHUMATENS, «IOBBIIICHUE HAJOTOB CTAHOBUTCS
PEaTIbHOCTHION.

On ormerun, uto Kondenepauus paboronarteneit moka opuuMaabHO HE cHopMysinpoBana
MNO3UIMI0 0 BOMPOCY BTOPOrO IEHCMOHHOI'O YPOBHS, OJHAKO B LIE€JIOM OpraHU3aIus
BBICTYTNAET MPOTHB TAKOM MJIEU U CUUTAET €€ «IOMYJIUCTCKUM U HETIPOYMaHHBIM PELLICHHUEM).

https://bb.lv/statja/nasha-latvija/2025/12/02/biznesmen-podozrevaet-cto-politiki-podnimut-
vopros-pensionnyx-nakoplenii/amp
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