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TeMbl oHA

Ilo umoeam nepsoeo nonyeoouss 2025 2o0a He2ocydapcmeeHuble NeHCUOHHbLE DOHObI
soinaamunu 119 mapo pybaet, umo 6oavute ananocuynvlx nokazamenet 2024 2ooa na
55%. borvwiyro uacmv dmux cpeocme COCMABUNU NePeyUCIeHUs 6 PAMKAX
He20Cyo0apCcmeenHo20 NeHcuonHoz2o obecnevenusi (HIIO) - uma smom ceemenm
npuwnocs 51% ecex evinpam. O6 smom coodwunu skcnepmor HIID Deonoyus,
NPOAHATUZUPOBAG — PECUOHANbHYIO — CHPYKMYPY — GbINAAM — He20CYOapCMEEHHbIX
NEeHCUOHHBIX (hOHO06 no dannvim banka Poccuu, nepedaem « PEK»

24 nosops 2025 200a 6 Mockse cocmosiics kpyenviil cmon «Kax pacuwupums yyacmue
2paxcoar u pabomooamenell 8 He2oCydapCmMeeHHOM NeHCUOHHOM 0DecneyeHul. HOBble
cmumyavl u popmamsiy. Meponpusmue, opeanuzosannoe Hayuonanvnou accoyuayuet
He20CY0apCcmeeHHbIX NeHCUoOHHbIX ponoos (HAIID), obveoununo npeocmasumeneti
banka Poccuu, Munucmepcmea (punancos, He2ocyoapCmeeHHbIX NeHCUOHHBIX (POHO08
(HII®) u ocypnarucmos  kpynuetimux CMU.  Cnuxepvl  o6cyounu  onvim
He20CcyoapcmeenHo2o nerHcuonnozo obecnevenuss (HIIO) 6 mupe u nepcnekmugvl
AKMUBU3AYUU PA3BUMUSL KOPNOPAMUBHBIX NEHCUOHHBIX npocpamm 8 Poccuu, coodwaem
AK&M

Ecnu evt xomume naxonums K neHcuu MULIUOH pyoaell u 6ovlle, HO He umeene onvima
8  UHMBECMUYUAX,  CMOUM  PACCMOMpemdv  8aApPUAHmM  COMpPYOHU4Yecmea  C
HezocyoapcmeenHbiMu neHcuonnvimu ondamu (HIID). Ilpesudoenm HAIID Cepeet
bensixos cneyuanvro ons "PI™" pazviachul, Kak MOMCHO 00OCMUYb SMOU Yeau:

Bom yoice nonmopa eoda poccusnam oOocmynen coOepecamenvuvili NPOOYKM,
NO38ONAIOUWUIL HE MOTbKO COXPAHUMb, HO U CYUWECMBEHHO NPUYMHONCUMb HAKONIEHUS,
— Ilpocpamma Oonzocpounvix coepedcenuti. « CHob» NpoaHanusuposanl npaKmuxy
npoweowux mecayes u HNONBIMANCA pa3oopamvcsi 6 Nuocax U MUHYCAX MOl
npoepammbol

Paspabomra oemckoeo npodykma 6 pamkax npocpammsl 00120CPOUHBIX COepeHceHuUll
(I1[IC) naxooumcs na cmaouu coenacoganusi xouwyenyuu eHympu Munguna PO,
CoOOWUNA HAYANbHUK OmOeNa pe2yiupo8aHus He20CyO0apCmeeHHblX HNeHCUOHHBIX
Gonoos oenapmamenma punancosoi noaumuxku Munguna Hamanus Kamenckas na
kpyanom cmone Hayuonanvrou accoyuayuu HII®, ungpopmupyem TACC

Bemynun 6 cuny 3akoH, pacuupsiowuii. 603MONCHOCMU NPOSPAMMbL Q0120CPOUHBIX
coepeosicenuti (I1JJC). B uacmnocmu, npedycmompenu OONOIHUMENbHbIE HALO208blE
Jbeombl 015t pooumenetl, 0eIaruux 63HOCbL 8 NOIb3Y 0emell, PACUUPULU BO3DACHIHbLE
pamku, 0obasunu cmumyavl pabomooamenim 0nsi copurancuposanus. O BaNCHbIX
H08066e0eHUsAX - 8 mamepuane «lIpativy

Brnaowr oicumeneii Tambosckotl obracmu 8 pamkax npoepammvl O0120CPOUHBIX
coepesicenuti (I1/]C) oocmuenu 1,9 mapo pyo. Ilpu smom 3a oeesamo mecsayes 2025 cooa
8 pecuone 3aKMOUUIU C He20CyOapCmEeHHbIMU NeHCUOHHbIMU ondoamu 26,3 muic.
002080p08 00N20CPOUHLIX cOepedxcenullt Ha 627 man py6. O6 smom coobwuiru 6
peauonanviom omoenenuu banka Poccuu, nepedaem «Kommepcanmv-Yeprozemvey

Kumenu Yysawuu 3axmoyunu 115 meic. docosopos I1J]C na 5,3 mapo pyoneu. Kax
coobwaem npecc-cyacoa npagumenvcmea Pecnybonuku Yysawus, na koney okmsopsi
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2025 200a srcumenamu pecuorna 3axnodeno noumu 115 moic. 0o2o6opos no I[Ipocpamme
odosneocpounvix coepescenutl (IIJ]JC) na oowyro cymmy 6 5,3 mapo pyoaeu. Om odowetl
YUCTIeHHOCMU — HACeNeHUs. 005 NPUCOCOUHUBUIUXCA K  NpocpamMme  2paricoaH
cocmasnsiem 9,8%, coobwaem «HTA-IIpusonsicvey

Toumu 40 meicsau socumeneti bpaunckoi obnacmu ¢ 2025 200y 3akaouuiu 002080pbl
yuacmus 6 Ilpoepamme Ooneocpounvix coepescenuti (IIJC) co CoepHIID. Dmom
UHCMPYMEHM NO360JIslen KONUMb 0eHbeU HA 0YOYUYIo NEHCUIO C NOMOUbIO BbINLAM OM
eocyoapcmaea, u e2o 80cmpeb08aHHOCMb cpedu OpsaHYes pacmen.: mak, oowuti 06vem
NPUBIEHEHHLIX Cpedcme 3a Oecimb mecsayes npesvicun 940 man pybnei, nuwem
NASHBRYANSK.RU

Komumem Cogema ®edepayuu no coyuanrbHol noaumuke pekoMeHO08al 0000pumo
3aKoH 0 6100ceme PoOHOA NEHCUOHHO20 U COYUATbHO20 cmpaxosanusi P@ na 2026 200
u Ha naauoswvii nepuod 2027 u 2028 20008. Takoe peuienue 06vb110 NPUHAMO HA
3acedanuu xomumema 25 nosaops. B 2026 200y 0oxoowr 6rooxncema Coyuanrbroco
¢onoa 3annranuposanst Ha yposHe 19 mpan 86,2 mapo pyoneii, 6 2027 200y — 19 mpan
976,6 mapo pyoaeu, a 6 2028 eodoy — 21 mpan 178,2 mapo pyonei, nuwem
«llapnamenmckas cazemay

LUuTtatbl oHA

Hean Bonxkos, 3amecmumenb UCNOTIHUMENbHO20 oupexmopa HIID
«bJIATOCOCTOAHHUE» no cmpamezuueckomy pazeumuto: «Kopnopamuenas
NEeHCUOHHASL NPO2SPAMMA - MO NPOSPECCUBHBIL CNOCOO NOBLIULEHUS. YPOBHS HCUZHU
epasicoan no 3asepuieHuu mpyooegou desmenvHocmu. B Poccuu ysce cghopmuposan
VCNEeWHbIl ONbIM peanu3ayuu Ompacie8blX KOPROPAMUBHbIX NEHCUOHHBIX NPOSPAMM,
KOMOPbIU MOJHCHO 8351Mb 3d OCHOBY 0J15 OA/IbHeUue20 pa3eumusi»

Tamvsna Kynuxosa, onepayuoumusiii oupexkmop HII® «BYVIIEEy»: «lnaguvimu
Gaxmopamu ycnewHotl peopeanuzayuu u 06veouHenus cemu GoHoos 8 eounwviii HIID
cmanu mwamenvHoe u OemanbHoe NIAHUPOBAHUE, CIANCEHHAs padboma KOMAaHObl Ha
pesyiomam, — CUHXPOHU3AWUS — 83AUMOOeUCmeUs — 6cex  epynn  NpoeKmd,
NONHOMACUIMAOHOe MeCMUPOBaAHUe MEXAHUZMO8 MUSPAYULU U UCNONb308AHUE HauboIee
ahpexmusnbix Npakmux npu 06veOUHeHUU NPOYECCO8)»

Ueopv Epmonun, ynpaenaowuii bpauckum omoenenuem Cpeonepycckozo banxa
Coepbanxa: «Konuwecmeo y4acmuuxog npocpammul 00J20CPOUHBIX COepedcenull co
CoepHIID cpeou srcumeneti bpanckou obracmu y8eruuusaemcs ¢ KaicoObiM 2000M.
Omo 2oeopum o0 pocme QUHAHCOBOU 2SPAMOMHOCMU HACEeNeHUs U 008epuu K
COBPEMEHHBIM UHCIPYMEHMAM obecnedenust PuHaHco8020 OALONOLY YUY
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OIJTABJIEHHUE
TEMBI [THS ceeeeevuneecsinnnissnnicssnnnecssssncsssssnesssssassssssassssssnssssssnssssssssssssasssssssssssssnssssssase 2
TIMTATBI THI ceeeeiieeersnsssssssnssssseccsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnasasss 3
HOBOCTU NEHCHOHHOM OTPACIH ........cuoverrerrenererearesesssesessesssssesns 16
HoBOCTH OTPACTH HITM ....uuuueeiiiinnnnriiiiinnnniiicniinnnneccsssnsenecsssssenccsssssssnecssensens 16
PBK, 25.11.2025, Poccustae nonyunmu ot HII® nencun Ha 119 MIPA PyOIEH.......vveeeeene.... 16

[To wroram mnepsoro mnomyrogus 2025 roga HerocyJapCTBEHHbIE MEHCHOHHbBIE
douas! BeiutaTIi 119 mupn pyOmeid, yTo OoJbIIe aHAJOTHYHBIX IMOKa3aTese
2024 roga Ha 55%. 16

AK&M, 25.11.2025, HIT® «bJIAI'OCOCTOSAHUE» npunsan yyactue B 3KCIEPTHON
JUCKYCCHH IO KOPIIOPATUBHBIM IIEHCUOHHBIM IPOTPAMMAM ......eouvinirenrienrenneeneennenseeneenenseenne 17

24 Hos6ps 2025 roma B MockBe cocrosuics Kpyrislid cron «Kak pacmuputh
ydacTHe TIpaxaaH U paborojaTeneili B HErocyAapCTBEHHOM IE€HCHOHHOM
o0ecrieueHHH: HOBBIE CTHUMYJBI W (opMaTey. Mepornpusarue, OpraHn30BaHHOE
HanmonaneHON  acconuanuedl  HErocylapCTBEHHBIX — IMEHCHOHHBIX  (DOHIOB
(HAII®), o6venunmno npencrasureneit banka Poccun, MunncrepcTsa (puHaHCOB,
HEroCcyAapCTBEHHBIX MEeHCUOHHBIX (poHnoB (HIID) u x)ypHaIUCTOB KpyHnHEUIINX

CMU. 17
PBK, 25.11.2025, Oxcnept HII® «bY AYIIEE» pacckazana 06 0coOeHHOCTSIX 00beTUHEHUS
1170) 01 ¢ H SO 18

Tarpsina Kynukosa, onepanuonnsiidi fupektop HIT® «bY AYIIEE», pacckazana o
TOM, Kak [Opoxodgusli  mponecc 06'LGILI/IH6HI/ISI CCMU  HCTOCYAApPCTBCHHBIX
neHcuoHHBIX pouaoB (HIID). 18

PeittunroBoe arentctBo DkcnepT PA, 25.11.2025, «OKCIIEPT PA» noarBepaun peUTuHT
TKbB UuBectmeHT [TapTHEPC (AO) Ha YPOBHE At .iiiiiiiiiiiiiieiie ettt 19

«Jkcniepr  PA» moaTrBepamn  peMTHHr HAOEKHOCTH M KayecTBa  yCIyr
ynpasisitorieli komnanuu TKB HMuBectment Ilapthepc (AO) Ha ypoBHe A+,
nporio3 mno peiitunry - craOunbHbelii. TKB HMuBectment Ilaptaepc (AO)
CIICIIMATU3UPYETCS HA YIPABJIECHUH CPEICTBAMH MEHCUOHHBIX HakoruieHud HITD
(71,0% axtuBoB noj ynpasienueMm Ha 30.09.2025), nencuonnsix pesepoB HIID
(18,1%) m akTHBaMH CTPAaXOBBIX PE3EPBOB M COOCTBEHHBIX CPEICTB CTPAXOBBIX
kommanuii  (6,1%). Komnanust Takxke 3aHMMAaeTCs ~ HMHIWBUIYaJTbHBIM
JIOBEPHUTEIIHHBIM YIIPABICHUEM CpPEACTBaMHU (DM3WYECKUX W FOPUAWYCCKHX JIHII,
ynpasienueM cpeacrsamu 311 Pos, OIIN®os, NI DoB. 19
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Choise-is, 25.11.2025, Dxcniept HIT® DBomtonus: B ciryyae cmsiraeHust peryaupoBanus HITD
HE OYAYT PUCKOBATH CPEIICTBAMU KITHCHTOB .....cuveeereenreeerenireeseessseeseenssesseesnsessseessseenseessseens 21
Jlaxxe ecnu HerocygapcTBeHHbIM TeHCHOHHBIM ¢oHaam (HIID) mno3BomsT
MHBECTUPOBATh B 00JIe€ JOXOJHBIE, HO PUCKOBAaHHBIE HHCTPYMEHTHI, (DOHBI BPA
JU BOCIIOJB3YIOTCSI 3TOH BO3MOXHOCThIO. OO0 53TOM 3asBUJI 3aMECTUTEINb
reHepanbHoro aupekropa HII® Domronusa Amutpuit Kimounuk B adupe kaHama
Finversia. Ilo ero MHeHuto, B cilydae M3MEHEHHUS PETYJIATOPHOW MOJUTUKU B
orHomienun  HII®  ¢onxpl  mpojomkar — cleoBaTh  palMOHAJIBHBIM,
cOaJaHCHPOBAaHHBIM CTPATETUsIM WHBECTHPOBAHUS MEHCHOHHBIX CPEACTB, YTOOBI
He TMOoJBepraTh cOEpeKEHUsI KIIMEHTOB PUCKY . 21

Kiepk.Py, 25.11.2025, Kak ObIcTpo paccuuTaTh, CKOJIBKO JISHET MpuHeceT gorosop ¢ HITD 22
B 2026 rogy cpennuii pazmMep cTpaxoBOM MEHCUU O CTAPOCTU COCTABUT MOPSJIKA
27 Teic. pyOnel. OgHAKO ecTh pa3Hble BapHaHTHI MOTy4yaTh Oonbiie. Hampumep,
JIeNlaTh B3HOCHI B HETOCYIapCTBEHHBIE TIeHCHOHHBIE (o B! (HIID). 22

Cesep Ilpecc, 26.11.2025, SImanplibl NOTYYHIN OT HETOCYIAPCTBEHHBIX IEHCUOHHBIX (DOHI0B
TIOUTH 4 MIIPIT PYOTIEI..cneeieniieiiiietie ettt ettt ettt et e st e et esate et e sabeebeesnneenseesnneens 22
HerocynapctBennbie nencrnonHbie (poH bl 32 2025 101 BRIIIATHIN poccusiHam 119
Mipa pyOusielt, uto Ha 55% Oosnble aHaTOrMYHBIX BHIIAT rogoM panee. SHAO
BOILEJ B JECATKY PETMOHOB C CaMbIMH KPYIHBIMH OOBEMAMHU BBIIUIAT OT TAKUX
donnoB, coobmaer PBK. 22

TACC, 25.11.2025, Kemeposckoe YDAC npennucano T-0aHKy HE pacIpOCTPaHATh peKIamy
13 110) 81 (07 (V)2 1 1 (OSSR 23
Viopasnenne @enepanbHON  aHTUMOHOMOJBHOH — ciyx0b1 (YDPAC) 1o
KemepoBckoit  obmactu  mpeamnucano  T-0aHKy — NpeKpaTUTh  pekjIamy
HETOCYAapCTBEHHOTO MEHCHOHHOTO (POH/Ia B COOCTBEHHOM MpHtokeHu#. 00 3ToM
COOOLINIIN B Mpecc-CiTyk0e BEJOMCTBA. 23

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevreeersrranriecssssasssssssssssssssssssnssssssssssas 23

Poccuiickas razera, 26.11.2025, Kak HakonuTh MUJUJIMOH K IEHCUU: TIPOCTOM IJIAH JJIS TEX,
KTO HE PABOUPACTCS B MHBECTHLIHTX ..vvveennveeeurreeureeaureesseeesseeensseesnssesansseesnssessnssesssssesssseesnnses 23
Ecnu BBl XOTHUTE HAKOMUTH K TICHCHH MUJUTMOH pyOIiei u OoJblile, HO HE UMEETe
ONbITa B MHBECTULMIX, CTOUT PACCMOTPETh BAPUAHT COTPYJIHHUYECTBA C
HETroCyAapcTBeHHbIMU TeHCHOHHBIME GoHgamu (HIID). Ilpesunenr HAIID
Cepreit bensakoB cneunansHo st "PI™" pa3bsacHWI, Kak MOXKHO JOCTHYb 3TOU
LICTIN: 23

CHO0, 25.11.2025, KaK HAKOTIHTD HA MEUTY ....eeervvrerrreennereenereessseeensseeensseessssessnssesssssesssseeennnes 25

Bor yxe mnoaTopa roja poccUsiHaM JOCTYIEH cOeperarenbHblii MPOAYKT,
MO3BOJIIOIINAN HE TOJBKO COXPaHWTh, HO U CYLIECTBEHHO IPUYMHOXWTH

HakomjieHus, —  [Iporpamma  gonrocpouHbix — cOepexxeHuil.  «CHOO»
NPOaHAIM3UPOBAJ MIPAKTUKY MPOIIEIIINX MECALEB U MOMBITAICS pa3o0paThbcs B
IUII0CAaX ¥ MUHYCaX 3TOM MPOrpaMMBl. 25



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Benomoctn, 25.11.2025, B 'ocnyme pacckaszainy 0 cXeMe MOIIEHHUKOB € TPOTPaMMOit
JTOTITOCPOUTHBIX COCPEIKCHIM. ... veeuereeerieiieatientieeteestteeteesseeeseessseenseessseesseassseenseessseenseesssesnsees 27
Adepuctsl cranu mpeiaraTh MEPeBECTH HAKOIUICHUS C MEHCUH B IpOrpammy
nosrocpounbix coepexenuit (I1IJIC). Bermator oOman oOernanusi ObICTPHIX BHITLIAT,

WIA MTHOBEHHOTO yJBoeHHUs cyMMbl. 006 stoM coobumn TACC npencenarens
komuTeTa ['ocayMbl 0 Borpocam COOCTBEHHOCTH, 3eMENbHBIM U HUMYIII€CTBEHHBIM
OoTHOWIEHMsIM, wieH HarmonansHnoro ¢punancosoro coBera banka Poccuu Cepreit
["aBpuioB. 27

TACC, 25.11.2025, Jlerckuii mpoayKT NPOrpamMMbl JOJITOCPOYHBIX COEPEKEHUN HAXOTUTCS
HA COTTIACOBAHMU «...eeeuutieenutieriteesuteesuseesueeesateesssteesasteesssaeesaseeeasseeasbeeansaeesabteesasbeesabeeenaseeenanes 28
PazpaGoTrka pgerckoro mpoaykra B paMKax MpPOrpaMMbl  JIOJTOCPOYHBIX
coepexxennit (I1JIC) HaxomuTcs Ha CTagWM COTJIACOBAHWS KOHIECIIMH BHYTPH
Munduna PO, cooOmuia HauanbHUK OT/EIa PEryJIMpOBaHUs HETOCYAaPCTBEHHBIX
NIEHCHOHHBIX (POHJIOB JAenapTaMeHTa (GUHAHCOBOW monmuTUKM MuHpuHa HaTtamus
Kamenckas Ha kpyriom crosne Hannonansnol accouuaruu HITO. 28

TTPAIM, 25.11.2025, Hakormuts Gonblie. PoCCHsH HACTPAMBAIOT HA JIOJITOCPOUYHbIE
COCPEIKEHHISI ...vveeevreesutieeeuseeesuteeeauseeessseeesaeeasseeanseeeansseesnseeennseeensseeansseeansseeensseesssessnsseenseeennses 28
Berynun B cuity 3aK0H, pacIIMpSIIOMINN BOZMOKHOCTH IPOTPAMMBI TOJITOCPOYHBIX
coepexennii (I1IC). B wacTHOCTH, TperyCMOTpETN JOTIOTHUTEILHBIC HAJIOTOBBIC
JBTOTHI JUISL POOUTENCH, IENarolMX B3HOCHI B IMOJB3Y JETEeH, pacHIMpHiin
BO3pACTHBIE PaMKH, TOOABWIIM CTUMYJIBI paboTOaaTENAM TSl COPUHAHCUPOBAHMSL.

O BaXHBIX HOBOBBEJEHUX - B MaTtepuaine «lIpaiim». 28

Henosoii kBapTai, 25.11.2025, Poccusine He XOTAT CKIIAbIBaTh ACHBI'M «B YEPHBIN SIIUK
(1011 (837 010535 (6271 PSSP 30
Hacenenue cTpeMHUTENBHO CTapeeT, COAEpKaTh MEHCHUOHEPOB 3a CYET MOJIOJIBIX
paboTaronmx CTAaHOBHUTCA BCE CIOKHEEe. |'0CynapcTBO MBITA€TCS MOTHBHPOBATH
mrosiel KonuTh Ha nencuto uyepes [1JIC, Ho moKka He CIUIIKOM YCIICTITHO. 30

Hape-rpan TB, 25.11.2025, Ilencuun nox yrpo3oi: 65% poccusin 6e3 coepexenuit, B [1JIC
OTKPBITO 7 MITH CUETOB ..euuvteeutierireesiteesuteessteessteesnseeesuteeessseeessseesasseessseessseesseeesseeesseeennnes 31
duHaHCOBAs YCTOWYUBOCTH TPATUIIUOHHON CHCTEMBI IEHCHOHHOTO O0ecCreueHus

B Poccuu HaxoauTes moJ| yrpo3oi U3 3a AeMorpaduueckoro Kpu3uca: YuCICHHOCTh

JIUI] TIOKHJIOTO BO3pacTa pacTET, TOTrJa Kak AOJS TPYIOCHOCOOHOTO HaceIeHHs
COKpAILIAETCH. 31

Au®d - Camapa, 25.11.2025, Bnactu vyt ciocoObl YBETHUUTH Oy IylIHe IEHCUN CaMapIieB

B MunucrepctBe gunancos, banke Poccun v KpynmHEeWIIMX HEToCy1apCTBEHHBIX
NEHCUOHHBIX  (OHZAX O00CYXTAlOT MeEpbl, KOTOpble MOOYIAT TpaxaaH
(GopMHpOBATH JIOTOJIHUTEIbHBIE IEHCUOHHBIEC HAKOIJIEHUS CBEPX 00s3aTENIbHBIX
CTpaxoBbIX B3HOCOB. [IpuumHa - nemorpaduyeckre U3MEHEHUS: OIS MOXKHIIBIX
JTrofel pacTéT, a 4MCIO0 TPYAOCHOCOOHBIX CHUXKAETCS, YTO CTaBUT IOJ yIpo3y
YCTOMYHUBOCTb I'OCYIapCTBEHHON IIEHCUOHHOU CUCTEMBI. 32
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Kommepcants-UepHosembe, 25.11.2025, HakomneHnust TaMOOBYaH 1O IIporpamme

JOJATOCPOYHBIX cOepekeHuit nocturiu 1,9 Mapa

MK

Bxmaner sxuteneit TamOoBckoi 00IacTH B paMKax MPOTPaMMBI JOITOCPOYHBIX
coepexennit (ITAC) nocturmum 1,9 mnpxa py06. [Ipu sTom 3a neBsats mecsieB 2025
rojia B pErHOHE 3aKII0UMIN C HEroCyJapCTBEHHBIMU IEHCHOHHBIMU (oHIaMu 26,3
TBIC. IOTOBOPOB JIOJITOCPOYHBIX cOepekeHuii Ha 627 mitH py6. O6 3ToM cooOmuIn
B PErMOHAILHOM OoTAeneHuu banka Poccun. 33

B UyBammu, 25.11.2025, Yysawmnsa — muaep [1PO no ydacturo rpaxaas B IporpaMMe
JOJTOCPOYHBIX COEPEIKEHUI

[To nanaeiM Munduna Poccun, sxurenn UyBammu akTUBHEE OPYTUX PETHOHOB
[1®O nonkmoyaroTcs K HporpaMMe JOJITOCpOYHbIX coOepekeHuil. Ha kowery
OoKTsAOps 2025 rona 3aKar04YeHo moYTH 115 ThICSY TO0rOBOPOB HA CyMMY CBHIIIIE 5,3
MIIpA pyOuieit. 1o o3Hauaet, 4to 9,8% HaceseHus pecnyOIuKU yKe Y4acTBYIOT B
IIporpaMMe — IMOKa3aTelb MOYTH Ha TPETh BBILIE CPEIHErO M0 OKPYTY U IOYTH
BJIBOE BBILIE CPEAHEPOCCUNCKOTO YPOBHS. 33
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HTA-IIpusomxkse, 25.11.2025, Knurenn Yysamuu 3axmtounan 115 teic. gorosopos I1/IC Ha

5,3 mupx pyOsteit

Kutenun Yysammu 3axmrouniu 115 teic. noroopos I1JIC Ha 5,3 mapna pyoneii. Kak
cooOmaeT mpecc-cinyk06a mpaButenbcTBa PecnyOnukm YyBamms, Ha KOHEI
oKTs10pst 2025 rosa )KUTENIMU PErHoHa 3aKJII0YeHO MoYTH 115 ThIC. TOTOBOPOB 1O
[Tporpamme nonrocpounsix coepexenuit (ITJC) Ha obmryro cymmy B 5,3 mipa
pyOmeii. 34

NASHBRYANSK.RU, 25.11.2025, [Toutu 40 Teicsau xkuteneit bpstHckoro pernona

Y4acTBYIOT B IIporpamme J0JAToCcpouHbIX coepexenuit co CoepHIID

[Toutu 40 ThICcsu )uTenel bpsuckoit obmactu B 2025 roay 3akIOYMINA JOTOBOPHI
yuacTtus B Ilporpamme nonrocpounsix coepexenuit (IIJIC) co CoepHII®D. Dtot
MHCTPYMEHT MO3BOJISICT KOMHUTH ICHBIY HAa OYAYIIYIO TIEHCHIO C TIOMOIIBIO BBITUIAT
OT TOCYJapcTBa, U €ro BOCTPEOOBAaHHOCTb Cpelu OpsIHLIEB pacTeT: TaK, OOIUi

00beM MPUBICYEHHBIX CPECTB 32 JAECATh MecAleB npeBbicii 940 MuH pyosei. 35

Hapsrpan, 25.11.2025, Tlercuu o yrpo3oii: 65% poccusia 6e3 coepexennid, B [1J1C

OTKPBITO "7 MJIH CUETOB

duHaHCOBAs YCTOWYUBOCThH TPATUIIUOHHON CHCTEMBI IEHCHOHHOTO O0ecreueHus
B Poccum Haxogutcs moa yrpo3od u3-3a  AeMOrpaUuecKoro KpHU3HCa:
YHCIEHHOCTD JIUI MOKUIIOTO BO3pacTa pacTéT, TOrAa Kak A0S TPYAOCIOCOOHOTO
HACCJICHUSI COKpalaeTcs. B OTBET Ha CKIIAJBIBAIONIYIOCS JEMOTPaPUICCKYIO
cutyauuto MunucTepcTBo ¢uHaHcoB, bank Poccum u HerocyaapcTBEHHBIC
IICHCHUOHHBIC (1)OHILI)I aKTI/IBI/ISI/IpOBaJ'H/I yCI/IJ'II/IH 110 HpI/IBJIC‘IeHI/IIO rpamaH K

I[O6p0BOJ'H:>HBIM INCHCUOHHBIM HAKOIIJICHHUAM. 36

Moudunancel.pd, 25.11.2025, Berpeua ¢ cotpyanukom HII® «byaymee» Ha Temy

«IIporpamma 10JIrocpoyHbIX cOepexxeHui» B r. HepeMxoBo

B r. UepemxoBo cocrosinack Berpeda ¢ corpyaHukom HIID «bynymee» Ha temy
«IIporpamMma TOATOCPOYHBIX COEPEIKECHHIN 37
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HoBocTu pa3Butus cucrteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M uueeeeeeeeessssssreecsssssssnecssssssssscsssssssnsssssssssssssssssssssssssssssssssssssssssse 3 1

[TapnamenTckas razera, 25.11.2025, Komurer CoBeta denepanuu 0100pHII 3aK0H O
OTOMKETE COIIDOHIIA HA TPH TOMA «.cnvveeneeeirientieeureeteeeaeeesseasseeeseessseeseesnsesnseesnseesseessneenseesnseens 37
Komurer CoBera denepanuu mo CoruaibHON MOJUTHKE PEKOMEHI0BAJ 0JI00PUTH
3aKOH 0 OrokeTe POHa MEHCHOHHOTO U COLMallbHOTO cTpaxoBaHus P® nHa 2026

roJl ¥ Ha Tu1aHoBbIA iepuo 2027 u 2028 rogoB. Takoe pemenne ObIUT0 MPUHATO HA
3aceJaHuM KOMHUTETa 25 HOAOPSI. 37

PUA Hogsoctu, 25.11.2025, Komurer CoBdena moaepxan 3akoH o 6rompkere Condonna
POCCHUH HA 20260-2028 TODBI «..cevneeeeeeeee e et e e e et e e e e eereeeeeeeaeeeeeaaeseeeenaeseeaeaeeeennaaaees 38
bromketHbiii komuteT CoB(ena Ha 3acefaHui BO BTOPHHUK PEKOMEHIOBAIT IajiaTe
07100puTh 3aK0H O OrokeTe DOHIa MEHCHOHHOTO U COIMALHOTO CTPaXOBAHUS
(Condonaa) PO na 2026 roa u Ha miianoBbIi iepuoa 2027 u 2028 ro1oB, CEHATOPHI
TUTAHUPYIOT PACCMOTPETh TOKYMEHT B Cpely. 38

RT, 25.11.2025, C ornsnkoit Ha uH(AMIO: Kak B Poccun naMeHuTces pa3mep neHcuil u
JIPYTUX COUMUATTBHBIX BBITIIIAT B 2026 TOMY ..veeevvieeniiieeieeeeieeenieeesteeesiseeesaseesnsneessneesseeessseeens 39

B 2026 rony poccusiH IET TpaaullMOHHAs MHACKCAIUs COLBBIIIIAT, MPUYEM KaK
no ypoBHIO WHGISANMH, Tak W Oojee BBICOKUMHU TemMOamu. B dYacTHOCTH,
yBeIUYaTcsl TEHCUM, MATKaluTal, JCKPETHbIE M OOJHbHUYHBIC, a TAKXKE IPYTUe
nocoOus ¥ Mepsl (PUHAHCOBOM MoAIepKKH rpaxkaaH. [lo cioBam riaBel MunduHa
Antona CuilyaHoBa, BBIMIOJHEHHE BCEX COIMAIBHBIX O053aTEIBCTB OCTAETCS
MPUOPUTETOM BJAcTe M NIEHBI'M HA 3TU LIEIH B MOJHOM O0BEME 3aT0KECHBI B
Oropkere Ha craeayroumii rox. Kak oTmeuaroT 3KCHepThl, €ciau HMHQIAUus
OKa)XeTCS BBIIIE TPOTHO30B, PYKOBOACTBO CTpPaHbl MOXXET JOMHIEKCHUPOBATH
BBIILJIATHI. 39

Life.ru, 25.11.2025, MupoHOB npU3BaJI MPOBECTH KPEAUTHYIO aMHUCTHUIO U 1TOBBICUTH MPOT,
YTOOBI POCCUSHE HAUATTH KOTTHTD. ... .eeevveeeereeanereenssreesseeessseesssseeessssesssssesssseesssseesssseesssesesssesenns 41
Jlunep «CnpasemuBoit Poccun - 3a mpaBay» Cepreit Muponos (CP3II) 3asBui,
YTO POCT JI0XOJI0B OOJIBIIOTO YUCIA POCCUSH CETOAHS OTCTAET OT POCTA PACXOIOB.
OH Ha3BaJl Mepbl, KOTOpPbIE IO3BOJIAT IpakJaHaM >KUTb HE OT 3apIuiaThl 10
3apIUIaThl, @ OTKIIAAbIBATh COEPEIKEHUSL. 41

Jlenra.py, 25.11.2025, Boennsbie nencuu B 2026 roay: KOMy MOJIOXKEHBI, KOTJa U HA CKOJIBKO

[Tocne yBonbHEHUS CO CITy’KObI BOCHHBIN TTOy4aeT MEHCHIO 32 BBICIYTY JIET - €€
pacCcUMTHIBAIOT HE TaK, KaK CTPaxoBYIO MO cTapocTU. Kax bl roj 3Ty BBILIATY
WHJEKCUPYIOT, HE CTaHEeT uckioueHnem u 2026-i. «JIenra.py» pacckasbiBaeT, Ha
CKOJIBKO YBEJIMUYUTCSI BOGHHAsI TEHCHs], U3 YEro OHa COCTOUT, KOMY TOJOXEHa U
KOI'Zla €CTh MPABO MOJIy4YaTh CPa3y JIBE BBIILIATHI. 41
Jlenra.py, 25.11.2025, DxoHOMHUCT pa3Besii MU(] O CAMOM BBITOJTHOM BIIOKEHHUH JEHET ....... 45
YTo0ObI HE 3aBUCETH OT NEHCHUHU, MHOTUC AYMAIOT O BJIOKCHUAX, OAHAKO caMbId
HOIYJIAPHBIM BapUaHT - KBapTUPA MO Cclady - ABJSETCA HE CaMbIM MPaBUJIbHBIM.
06 sTOM B pasroBope ¢ «JIeHTOH.py» pacckaszajg SKOHOMUCT, WIEH DKCIEPTHOTO
coeta mpu KomutTeTe [ocymapctBeHHou Jlymbl 1O (DMHAHCOBOMY PBIHKY
Cranucnas [laynayckac. 45
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And, 25.11.2025, bansiHUH pacckasall, Ha CKOJIbKO BBIPOCIM IEHCHH POCCHSH 3a TO/......... 46
TeMmn pocta pasmepa MEHCHM y POCCHUSIH OKa3ajcsl BBIIIE YPOBHS WHQIALNH,
coobumun aif.ru nouent ®duHancoBoro yHuBepcutera npu IlpaButenscrBe PO
Urops banbiHuH. 46

Bam Ilencuonnsiit bpokep, 25.11.2025, Crano u3BecTHO, Kak U3MEHSTCS BBIILIATHI U
TMEHCUOHHBIC OATUTBI B 2026 TOILY ...eeevvieiieeiiieiieeieeniteeteeteesiteeseessseeseesssesseessseeseessseenseesseans 47

HanomuuMm, HoBast neHcHOHHast popmyiia 6bu1a BHeapeHa B 2015 rogy. C Tex nop
CTOMMOCTB OJTHOTO MHIMBHIyaJbHOTO MeHCHOHHOTO Kodddummenta (UIIK, wmu
«TEHCUOHHOTO Oana») u pa3Mep (PUKCUPOBAHHOM BBIMJIATHI YBETUYMIUCH OoJiee
yeM B aBa pasza. CeromgHsi oauH Oamn oueHuBaeTcss B 145,69 pyOmsa, a
¢bukcupoBaHHas BbiTuIata coctasisieT 8 907,70 pyOus. 47

Manrazes, 25.11.2025, Poccuiickas meHCHOHHAas cicTeMa OOHOBIISIETCS: CTAOUIBHBIN POCT
OJTATOCOCTOSTHIIS ...eeeeuvvreeeeeereeeeaatseeeeeesseeeeassseeeaasssaeaesasssseeaassasesaasssssseassssseessseeesansssseeeassens 47

Vxe ¢ Hagasa HOBoro 2026 roma MUIUIMOHBI POCCHSIH IOYYBCTBYIOT OLIYTHMOE
yJIydllIeHHEe CBOEr0 MaTepUAJILHOTO MOJIOKEHHsI Oaroiaps yBEJINYEHUIO pa3mepa
cTpaxoBbIx neHcuil. CormnacHo mpoekty Oroxera CoruansHoro ¢onna Poccun,
YTBEPKJIEHHOMY TNPaBUTEIbCTBOM, HHAEKCHPOBAHUE IIEHCUH HAYHETCS ykKe C
NEpBOTO Mecsla HACTYMAIOMIEr0 To/Aa U TPEBBICUT YPOBEHb OQUIMATIHHON
uHIAIAN. 47

["apanTt.py, 25.11.2025, IlencnoHnepam HAaMOMHWIN 00 OCOOCHHOCTSX MHACKCAIIUHA CTPAXOBBIX
IR0 112 E20 19050001 (S35 (61 1/ OO PSR PRTPR 48
[ToBpIllIEHHE MPOMCXOAUT ABTOMATHYECKH, TpakJaHaM HE HYXKHO I10/1aBaTh
3asBiieHrs. OO0 3TOM coOOmMIN B O(HIMATLHOM KaHale MOopTajia TOCYCIYyT B
HaIMOHaJIbHOM MecceHKepe MAX. YpoBeHb HHIIEKCALIUY 3aBUCUT OT UHQISIIH
U APYTUX SKOHOMUYECKHX MOKa3aTesiei, KOTOPbIe yCTaHABIUBAIOTCS €XKET0AH0.48

Konkypenr, 25.11.2025, Bonee 46 000 py0G:eii mpetoKuIN BEIIIIAYUBATH POCCUSHAM ....... 49
B TocymapctBeHHyI0 Iymy OBUI BHECEH 3aKOHOMPOEKT, KOTOPBIA TO3BOJUT
paboTaromyM TpaxkJaHaM [OJIyYUTh KpyIHBbIE BbIILIATHL. Peub wumer o006
MHHIIMATUBE JEMyTaTOB, COrJACHO KOTOPOM MOKET ObITh yBelnuueHa 0Oa3za ais
COIIMAJILHOI0 HAJIOTOBOI'O BEIUETA. 49
Krneo.Py, 25.11.2025, I1encus 3a ssuBaps 2026 - rpaduik BeITUIAT HAa KapTy cOepOaHKa.......... 49
[leHCHMOHHBIE BBIIUIATBI  OCTAIOTCSI OCHOBHBIM ~MCTOYHHMKOM J0XOJa JUIs
3HAYUTEIIBHOM YacTU POCCUMCKMX TIpaXkJaH crapuiero Bospacra. MMeHHo 3Ta
HEpEIKO OTrpaHUYEHHas CyMMa IO3BOJISIET MOKPHIBaTh MOBCEIHEBHBIE PACXOJIbI,
[I03TOMY CBOEBPEMEHHOE IIOJIyYEHHE JIEHET HMMEET IEPBOCTEINIEHHOE 3HAUCHUE.
AKTyanbHBIN rpadvK BBITIIAT MOJCKAXKET, KOTIa IOCTYITUT NIEHCHs 3a ssHBaphb 2026
rona Ha kapty CoepOanka. 49
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®enepanllpecc, 26.11.2025, ITencrnonepam roToBaT ABE UHAECKcauu B 2026 roay .............. 52

Hacrynatomuii 2026 rog MOXET CTaTh MEPUOJOM 3HAUUTETBHBIX MU3MEHEHUU B
NEHCUOHHON cdepe, O3HAMEHOBABIINCH Cpa3y HECKOJBKHUMU HHACKCALUIMU
BbIUIaT. Kak moscHWiIa SKOHOMHCT, IOMHMMO IIOBBIIICHHS pa3Mepa IEHCUH, B
IUIAHAaX IPaBUTENIbCTBA CTOUT KOPPEKLHsS BO3pacTa BbIXOJA Ha COLMAIBHOE
obecnieuenue. «llepBast nHACKCAIMS ICHCH 3alJITaHUPOBaHa Ha | STHBaps1, IpUYeM
3aKOHOIPOEKT 0 Oromxkere CoumansHoro ¢onga Poccuu ¢ moBbleHnemM Ha 7.6
NPOIICHTA YK€ 0J00peH JermyTataMu. Yike B Aekadpe 3Toro roga Oonbiast 4acTh
NEHCUOHEPOB TNOJYYMT cpa3dy JBE BBIIIATHI: TIEHCHIO 3a JAeKkadpb U
NPOMHJIEKCUPOBAHHYI0 CyMMy 3a siHBapb 2026-ro», - coobumia mpodeccop
Kadeapel TOCYAAPCTBEHHBIX W MYyHHUIMIANbHBIX (uHaHcoB POY wum. I'. B.

[Inexanosa Haranes [Ipoganosa. 52
PRIMPRESS, 25.11.2025, Yka3 noanucan. [lencnonepam o0bsIBUIIM O pa30BOM BHITLIATE 25
DYOTIEH C 25 HOMOPS ... eevveentieeite ettt ettt et e bt et e et e st te st e e atessbeesbeesnbeenseesneeenseesaneans 52

000

JleHexHy10 BBITUIATY OyIyT TEPEYHCIATh IEHCHOHEpaM Yxke C 25 Hos0ps.
CooTBeTCTBYIOMMI TMpHUKa3 ObUT MOANMCAH Ha YpOBHE pPErHOHOB. M mokumibie
JIOAM CMOTYT TOJMYYUTh MO 25 ThicAY pyOnedt winu maxe Oonblie, cooOmaeT

PRIMPRESS. 52

PRIMPRESS, 25.11.2025, BecriaTHo 1 Ha BCIO JKM3HL. HOBas JIbrota BBOAUTCS IJIS BCEX
TICHCHIOHEPOB «...eeutteerutteenitteenuteeeauseeeaueeesatteesasteesasteesasaeeaasaeesaseeeasseeasseeansaeesabbeesabbeesabaeenaneeenases 53

[TencnoHepam paccka3aii 0 HOBOH JIbIOTE, KOTOPasi BBOAUTCS ISl BCEX MOKIIIBIX
rpaxgad. HoBas BO3MOXXHOCTH OyZeT NpPEJOCTaBIATHCS JIIOJIIM CTapIlero
BO3pacTa Ha IMOCTOSHHON ocHoBe. M 3a cuer 3TOoro MokHO Oyner OecriaTHO
MOJIy4aTh pa3IM4HbIe YCIYTH 10 KOHIA ku3HH, cooduiaer PRIMPRESS. 53

PensNews, 25.11.2025, TToxaiite 1 cipaBKy 1 yBeIHUbTE CBOIO MIEHCHUIO 32 JIeKaOphb -
KUATEIAM PocCHM CO CTAKEM JTO 2002 TOMA . .cennneeieee et e et e e eee e e e eaaeeeeeeaeeeenens 54

MHorue a1 MpearneHCHMOHHOIO BO3pacTa ¢ YJIUBJICHHEM OOHApYXUBAIOT, YTO
HEKOTOpbI€ TOJbl TPYAOBOW HEATEIBHOCTH MPOCTO HCYE3NIM U3 HUX CTaxa.
OC00EeHHO YacTO ATO MPOUCXOIUT C TEMH, KTO pabOTall B CIIOKHBIX KITMMATHIECKUX

YCIOBHSIX. 54

Forbes.ru, 25.11.2025, «3anpoc Ha THOKOCTb»: 3yMepbl XOTAT PaHHIOIO IIEHCUIO U JUTUHHBIE

TpaauunOHHBIN clieHapUil «0aras cTadMiIbHas Kapbepa, a IOTOM MEHCHs» cl1abo
OTKJIMKAeTCSl y MOJIOAOTO IOKOJICHHsI, IOKa3aJl IPOBEAEHHBIH IM(POBOI
ratgopmoit rudkoit 3ansToctu Ventra Go! onpoc. Kaxxapiit Bropoii onporeHHbIiH
He XoTen Obl paboTaTh A0 NMEHCHMOHHOI'O BO3pacTa, KaKIblii YETBEPTHI XO4YEeT
3aBepmnTh Kapbepy no 40 nmer. Kpome Toro, 3ymepsl xXoTeiau Obl MOOOJBIIE
OTITyCKHBIX AHEH U paboTaTh B IIArOBOM JOCTYITHOCTH OT AOMa, YTOObI HE TPATUTh

BpeMs Ha JJOpOTy. 55
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ATEHTCTBO TOpoACKUX HOBoCcTel MockBa, 25.11.2025, UccnenoBanue: Poccusine-
JIOJITO’KUTEIIN B CPEAHEM Ha TPU T'0J1a MO3KE BBIXOAT HA TICHCHEO ....vvenereennireenireennieeenveeenns 56

Jonaroxutenu LentpanbHoii Poccun B cpeiHeM nmpenoynTaroT paboTats ele Tpu
roja Mo JOCTHXKEHUU NEHCHOHHOro Bo3pacTta. OO0 3TOM ATEHTCTBY T'OPOACKHX
HOBOCTe «MoOCKBa» COOOLIMI KaHOUAAT MEAULMHCKUX HayK, Hay4YHBIN
coTpyaHuk MHCTUTYyTa M3ydeHHs cTapeHusi POCCHUHCKOTO Te€pPOHTOJOTMYECKOTO
Hay4HO-KJIMHAYeCcKOoro 1eHrpa [Iuporosckoro ynusepcurera Muxaun boiakos co
CCBUIKOM HA JTaHHBIE IIPOBEICHHOIO UCCIIEOBAHUS. 56

Mup noBocreit, 25.11.2025, Anexceit BOPOBBEB, TleHcust - He MOJAPOK......cccvveereveeennnnnnne 57

Ananutuku cepBuca SuperJob BBISBHIIM, YTO Cpelnu JOJeH, KOTOpbIe MOKa He
BBIIIUIM Ha 3aCIy’KCHHYIO IIEHCHUIO, MHOTME HAaXONATCSI B COCTOSHHUH IIOJTHOU

HO

HEOIPEIeIEHHOCTH OTHOCHTEIBHO CBOETO (PMHAHCOBOTO Oy IyIIETO. 57

BOCTHU MAKPOJKOHOMU KM .........ccoveeneensnensnensaensnssssessansssasssnessnees I8

[TapnamenTckas razeta, 25.11.2025, BceM BbITH U3 TEHU: B IPAaBUTEILCTBE MPUIYMaJH, KaK
HOBBICUTD JOXOMBI OFOIKETA «..euveeuveurirtentenutenteenteeutesteenteeutesteentesseesbeesseeseesbeenaesasesseenseennenueenee 58

Kom

PBK

3a  paboTaromux  POCCHUSH,  KOTOpPhIe  O(PHUIIMATBHO  HE  YHCIATCA
TPYAOYCTPOSHHBIMH, B3HOCHI B ()OH]] 00sI3aTEIHLHOI0 METUIIMHCKOTO CTPaXOBAHUS
MJIaTAT PErHMOHBI Kak 3a HepaOorarmmmx. B Copere denepanuu CUUTAOT, YTO
HEO0XOIMMO CKOPPEKTHpOBaTh MexaHu3M (punancupoBanuss OMC. B Mundune
JUIsL 3TOTO HAMEPEHbl COKPATUThb JIbIOTHI, YMEHBIIAIOIINE OTYHUCICHUS B
conuanbHbie GoH B A [TpaBUTETHCTBO MOATOTOBUIIO MEPHI IO CHIDKEHUIO YPOBHS
TEHEBOTO CEKTOPa B 9KOHOMUKE, TJIe HaXOATCS MIaTEeNbUINKY, HE YYaCTBYIOIINE B
dbopMupoBaHur 10X0J0B cordoH 0B, BKIFOUast DOMC. 3T0 MOMOKET YBEITUYUTh
noxoael Oropkera, coodmun 25 HosO0ps Ha 3acemannu Komurtera CoBdena mo
Oro/pKeTy U (PMHAHCOBBIM PHIHKaM MUHUCTP (hruHaHCOB AHTOH CHITyaHOB. 58
MepcaHTsb, 26.11.2025, KpunroBamotsl poOoUBatOTCs B IIMDBL........ovveveeeiirieiiiices 59
bank Poccum cHumaer orpaHuueHue Ais KBanu(UIIMPOBAHHBIX WHBECTOPOB Ha
BJIOXKCHHSI B PACYETHBIE HMHCTPYMEHTBHI, CTOMMOCTH KOTOPBIX IpHBS3aHA K
KpunToBanmtoraM.  MHBecTupoBaHue  OydeT  BO3MOXKHO  uUepe3  MacBbIe
nHBectuiinonHbie Gouapl (ITM®De1), nonst Takux akTUBOB orpanmumBaercs 10%.
Hecmotps Ha 1aBHEE TOMBITKH BBECTH B 000POT MPOU3BOIHBIC HA KPUIITOBAIIOTHI,
NpOIIeCC YCKOPWIICS JIMIIb B CEPEIMHE ATOTO roja. YYaCTHUKH PHIHKA IMOKa HE
OKUJAIOT 3HAYUTEIHHOTO CIpOca, B TOM uucie Ha (OHE MaaeHUsi KOTHUPOBOK
KpUITOBAJIIOT. 59

,26.11.2025, IllecTh MOAX0I0B K HAKOIUICHUIO JIOXOMOB .. uvvvrvreeeeeeeeeiiurrrreeeeeeeeennnsrnneess 61

BoJIBIIMHCTBO POCCHSH HE CUMTAIOT (DOHIOBBIM PHIHOK HAJIEKHBIM CPEICTBOM
HAKOIUICHHUs JICHET, MPEAIoYnTas BKJIAJbl U JaXe HalIuuKy, BbricHWI BIIIOM.
Cpenu TeX, KTO TOTOB MOKyNaTh aKIMKU U OOJIUTralvy, JIUIUPYIOT "natpuotsl”. O

[IeCTH MOAX0J1aX K cOepexkeHusiM - B marepuane PBK. 61
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Benmomoctn, 26.11.2025, PoccusiHe cunTaroT HEIBMKUMOCTE 1 IICHHBIC METAJUILI HaACKHBIMH
TUTSE XPAHCHUST COCPEIKCHIIM .....e.vveenereenrieeieeteenereeteenseeeseessseenseessseenseessseenseesssesnseessseesseesssesnses

HaubGonee HamexxHbIMH, 1O MHEHHUIO POCCHUSH, HMHCTPYMEHTaMU  JUIS
JOJITOCPOYHOrO  COEepexeHHs] HAKOIJICHUM SABISAIOTCA HEABMXHUMOCTh (51%
OTBETOB), IeHHbIe MeTamibl (34%), HakomuTenbHBIH cueT (29%) u pyOneBbIit
BKJ1aJ B OaHke (24%). K Takomy BeiBOy npuniui AHanutnueckuii nentp BLHIIOM
1 OUHAHCOBBIM YHUBEPCUTET IIPU NPaBUTENbCTBE PD. Pe3ynpTaTel peacTaBIcHbI
B nokinane «Jlenerum Oymymiero. bynymee nener». llentp B okTsiope 2025 T.
onpocus onnaiH 6onee 1600 coBepiieHHOIETHUX poccussH. OHU MOTIIM BBIOpATh
HECKOJIBKO (DMHAHCOBBIX MHCTPYMEHTOB. 63

Benomoctu, 25.11.2025, Koudepenmus «MuBectuiiuu 2026»: GakTopsl IBUKCHHS
(DOHIIOBOTO PBIHKA ......vveuvvenveeseenseesseeseesseeseassesseessesssenseensesssasseessesssessesssesssensesnsesssessesssesssesseenses

12 nmexabps 2025 roma Ha miomanke «BemomocTeit» cocTouTcss KOHGBEpEeHIUs
«MuBectunun 2026». Meponpustue oObEAMHUT HHBECTOPOB, IpEICTaBUTENIEH
OpPraHOB T'OCYJApCTBEHHOM BJIaCTH, HMHBECTUIIMOHHBIX U KOMMEPUECKUX OAaHKOB U
YYaCTHHUKOB (DOH/IOBOTO PBIHKA, OHH OOCYAAT KII0YeBBIE (DAaKTOPBI, KOTOPBIE OYIyT
OIpeNieNATh CUTYalMIO HA PhIHKE B CJIEAYIOLIEM TOY. 65

Kommepcants, 26.11.2025, AKIMOHEPAM CPE3ATTH BBITUIATD ....cu.veeeuireerireenireenieeenveeesveeenns

PUA

OO0BeM BBITIIAT TUBHUICHIOB 110 UTOTaM TPETHETO KBapTaja U IeBITH MecsieB 2025
roga coctaBsT Bcero 640 mapna py0., 4To B JABa pa3a MEHbILE, YEM T'OJOM paHee.
OCHOBHBIE MJIATEIbIIUKN JUBUJIEHAOB — HEQTSIHbIC KOMIIAHUU — COKpATHIN
YUCTYI0 NMpHOBUTL HAa (hoHE MazeHus IeH Ha HedTb. BMecTte ¢ TeM kommnaHuw,
NpPOILEAINE PEAOMULMIALNIO, aKTUBHO BBIIJIAUYMBAIOT AKIMOHEpaM CpE/CTBa,
HAKOIUIEHHBIE 3a peAbayue rojsl. [1o ntoraM rosa Ha BBICOKHE BBIILIATHI MOTYT
paccuMThIBaTh aKIMOHEPHl TOCOAHKOB, B OTHOUIEHHH METaJUTyprHYeCKHX
KOMIIaHUH, paHee PeryJsipHO BBIIIAUYMBAIOIINX JUBUACH b, TAKOW YBEPEHHOCTH Yy
YYaCTHUKOB PhIHKA HET. 66

Hosocth, 25.11.2025, Komuter CoBhena pekoMeHI0Ba MajiaTe 0[00pUTh 3aKOH O

benepanbHOM OFOKETE HA 2026-2028 TT ...ccviiiuiieiieiieeiieiie et eite et iee et e e eaeeenaeeneee e

PUA

PUA

bromxernsiii komuter CoBenia Ha 3acefaHni BO BTOPHUK PEKOMEHIOBAI MajaTe
0100puTh 3aK0H O (enepanbHOM Oropkere Ha 2026 rox ¥ Ha IUIAHOBBINA TIEPUOJT
2027 u 2028 ronos. 67

Hooctu, 25.11.2025, I'naBa Mun¢una PO Ha3Ban riaBHble 3aa4n OFOIKETHOM

I'maBa Munduna P® Anton CuityaHoB pacckaszall O IIaBHBIX 3a/1a4ax OI0KETHON
HOJIMTHKH - B IEPBYIO OUEPEIb ITO 00ECIIEUEHUE COLUANIbHBIX 0053aTENIbCTB MEPe]
rpa)x<J1aHaMu. 68

Hosoctu, 25.11.2025, CunyanoB Ha3Ban Otopxet PO Ha cnenyromue Tpu rojga

HEIPOCTBIM, HO COATAHCHUPOBAHHBIM.......eeutteuteeuteateesieeeteesseeaseessseenseessseaseesaseanseessseanseesneans

broker PO Ha ciemyromniye Tpyu rojia HEMPOCTOU, HO COATAHCHPOBAHHBIH, 3asBUIT
MuHHCTp (puHaHcoB PD® Anton CuinyaHoB Ha 3acemanuu komurera CoBera
®eneparyn 1Mo OrOKETY ¥ (UHAHCOBBIM PHIHKAM. 69
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PUA Hosoctu, 25.11.2025, Cpoc Ha kpeauTbl B PO BbIpacTeT MpU CHUKEHHBIX CTaBKax U
COATAHCUPOBAHHOM OFOJIKETE = CHITYAHOB .....veeuvveeniieiieenrienireeteesiaeeseessteeseesaseenseessseenseesnseens 69
Crpoc Ha KpeAWTbl BO3HHUKHET MpPU CHIDKEHUM CTaBOK, a JJS STOT0 HYKEH
cOaaHCcUpoBaHHBIN Or0/KET: ecau MuHbUH "qaBUT Ha ra3", CTUMYJIHUPYS Yepes
OIOJUKETHBIA JEPUIUT SKOHOMHKY, TO LleHTpanbHbId OaHK JOJKEH, HA00OpPOT,
"MPUTOPMAKUBATH", YTOOBI 3TO CTUMYJHUPOBAHUE YIKOHOMHKH HE TIPUBEIIO K POCTY
uHIIAIUN, cooou MUHUCTDP (puHaHCOB PO AnTOH CHilyaHoB. 69

PUA Hosoctu, 25.11.2025, PoccusiHaM HallOMHUJIM O BBIYETAX, KOTOPbIE MOKHO MOITYYUTh B
YITPOIIECHHOM TTIOPSIIIKE ... eeeuvveeenereeenereeansreeansseessseesnseeessseesssseessssessssseesssseesnssessnssesssssesssseesssseesnns 70
PoccusiHe MOTYT MOJIy4HUTh B YIPOLIEHHOM IOPSJKE Psii HAJOTOBBIX BBIUETOB,
MIPOBEPUTH BO3MOKHOCTH MTOJIyYEHUS 3TUX CPEICTB U MOANKCATH y>KE 3aII0THEHHOE
3asIBJICHHE MO>KHO B JINYHOM KaOuHeTe Ha caiite denepanbHON HATOTOBOM CITyKOBbI
(®HC), pacckazana PUA HoBocTu HajoroBblif KOHCYNbTaHT, 4ieH HayuHo-
OxkcrnepTHOTro coBeTa [lanatel HaOTOBBIX KOHCYJIbTaHTOB Okcana MyuapaeBa. 70

Cospemennsbiit [Ipennpunnmarens, 25.11.2025, Kyna Bnoxuts nenbru B 2026 roay: 0030p
VHBECTULIMOHHBIX HATIPABIICHU ....eeierurrreeeeniriteeenirteeesaiteeeesassaeeesmseeeesamsneesssnsseeessnmseeessnsenes 71

NuBectummu B 2026 tomy oOemaroT OBITh HWHTEPECHBIMH [IJISI POCCHUUCKHX
MHBECTOPOB. PBIHOK IOCTENEHHO aNalTUPyEeTCs K BHYTPEHHUM U BHEIIHUM
SKOHOMHUYECKUM H3MEHEHHSM, a KoJIeOaHUs pyOssl M TUHAMHUKA aKIUH CO3/Ial0T
HOBBIE BO3MOKHOCTH M PUCKU. B TakHX yCIOBUSIX Ba)KHO BHIOMPATh HHCTPYMEHTHI
C TOTEHIHAJIOM POCTa W JIUBEPCUPHUIIUPOBATH MOPTQENb. DKCHEPTHI ACIATCS
HpOI‘H03aMI/I 110 HaI/I6OJIee HepCHeKTI/IBHBIM HaHpaBJIeHI/I}IM nu OG"bSICHSIIOT
KJIFOUEBBIC TEHJICHIIUU OTEYECTBEHHOTO ()OHIOBOTO PHIHKA. 71

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ..............ccc..... 74

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCKDH coevvenereccsscnness 14

NovostiNK.ru, 25.11.2025, lemorpadusi B ApMEHHH BBI3BIBAET TPEBOTY, HEOOXOIUMBI
CPOUHBIC MEPDL...cuuvtierutteeruiteesisteeauteeesuseeasnteesasseeaseeessseeessseeesnseeessseesnsseesnsseesssseesnssessnseesssseeennses 74

K coxanenuto, nemorpadust octaeTcst OHOM U3 yA3BUMBIX CTOpOH Apmenuu. Eciu
B TOCJICIHUE COBETCKHE TOJIbl €KErogHOo B ApMeHHH poxaanochk 70-80 Teicsy
JeTel, TO cefvac 3TOT mokaszareib omyctwics 10 34 teicsu. [loqo6HOe MHEHME
Bolpazuin  NovostiNk.net 3IKC-MHHUCTP TEpPUTOPUAIBHOIO YINpaBICHUS U
uHdpacTpykTyp PecriyOmuku Apuax Ak XaHyMsH. 74

Bank.kz, 25.11.2025, MunnpoM pa3pemni noramarth UIoTeKy NeHCHOHHBIMU HaKOTJICHUSMU

ATEHTCTBO TIO PEryJMPOBaHUIO W pa3BUTHIO (puHAHCOBOro phiHKa KaszaxcraHa
BBIHECIIO Ha 00CYyXJIeHHE MPOEKT MOCTAHOBIICHHUS, KOTOPBIM MEHSET MOAXOJ K
yOpaBleHUI0 NeHCHOHHbIMM akTuBamu. C 2026 roma paboTy YacTHBIX
VOPAaBISAIOMUX KOMMAHUKW OyIyT OLIEHWBAaTh 10 KOMIIO3UTHBIM HWHICKCAM,
VYHUTHIBAIONIIM TI0KA3aTeJIA Ka3aXCTAHCKOTO U MUPOBOTO (DOHIOBOTO PHIHKA, a HE
M0 CpEIHEB3BEIICHHBIM pe3yibTaTaM. B mpoekTe Takke NpeiaracTcs
MEPECMOTPETh TpaBWIA TEpeAadyd TMEHCUOHHBIX CPEJCTB B WHBECTHIIMOHHBIC
noptdeny, IHUMUTHI HMHBECTHPOBAaHUS B HMHOCTPAHHYIO BalllOTy, MOPSIAOK
WH(GOPMHUPOBAHHS BKJIATIYMKOB U CPOKU YBEAOMIICHHSI YITOJITHOMOYEHHOTO OpraHa.
[Ty6nuaHoe 00CyKaeHne MPOUIUTCS A0 8 neKa0ps. 75
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NUR.KZ, 25.11.2025, B EHII® paccka3anu, Kak cliejlaTb CBOIO IIEHCUIO aJICKBaTHOM B

Kazaxcrane

OauH M3 crnoco0OB MOBBICUTH AJEKBAaTHOCTh CBOEH MEHCHHM B OyaylieM —
PEryJIIPHO IUIATUTh HE TOJIBKO 00s3aTeNIbHbIE, HO U IOOPOBOJIbHBIEC IEHCUOHHBIE
B3HOCHI (/II1B). [Touemy 310 BaxkHo, y3Hanu xypHanuctsl NUR.KZ. 75

Bce yame 8 CMU otmeuaroT, uto no psaay uHankaropoB Kazaxcran npubnnxaercs
K €BpONEICKOMY YPOBHIO MEHCHOHHBIX BbImiaT. Ho 3a cyxumu uudpamu 6omee
CJIOXHAs KapTHHA — MOJIO/Iasi ICHCUOHHASI CHCTEMa, BOJATHIIBHAS JOXOIHOCTD H
noctosiHHoe AaBieHue uHuauuu. Digital Business moroBopui ¢ mpezacenarenem
npasiennss KCX Freedom Life Aszamarom EpaecoBeIM 0 ToM, Kak yCTpoeHa
neHcuoHHas cucrtema Kazaxcrana, B ueM ee CUIIbHBIE U C1a0ble CTOPOHBI M KaKHe

YPOKH MOXKHO U3BJICYb U3 MUPOBOTO OIIbITA. HpononmaeM Hall IIPOCKT O IICHCHUAX.
76

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

ital Business, 25.11.2025, DkcniepT cpaBHIII IEHCHOHHBIE cUcTeMbl B KazaxcTane u Mupe

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH TAJTBHET0 3APYOCKDS ceeeerrvrereeccsssoness 81
PUA Hosoctu, 25.11.2025, ®@paHiy3cKuid CEHAT MPOroJ0coBajl IPOTUB OTMEHBI

IPUOCTAHOBKH MEHCUOHHON pe(OopMBbI

WMHnnuatiBa 1O OTMEHE MPHOCTAHOBKM MEHCHOHHON pedopMbel He cobpaina
JIOCTaTOYHOT'O KOJIMUYECTBA FOJIOCOB CO CTOPOHBI 4eHOB CeHaTta (BbICLIEH MalaThl
napiaameHTa) @paHLny, CBUAECTEIbCTBYIOT PE3YJIbTAThl TOJIOCOBAHUS. 81

Vietnam.vn, 25.11.2025, BeetHam: J[JoOpoBOIBHOE COIMATBEHOE CTPAXOBAHUE 00ECTICYNBACT

COIMAJIBHYIO 3alIUIIICHHOCTD IMOCJIC TOCTHXKCHUA IICHCUOHHOI'O BO3pacTa

JloOpOBOJIPHOE  COLIMANIBHOE CTPaxOBaHWE — JTO TMOJUTHKA COIUAIBLHOTO
obecrieueHwus, MPOBOIMMast apTrel u rocyaapctBoM ¢ 2008 roma, HampaBIeHHAS
Ha oOecrieyeHue BCE OOJIbIIET0 YHCiIa PaOOTHUKOB COITMATBHBIM 00€CTICUCHHUEM
nocie JOCTHKESHHsI IMH TICHCHOHHOTO Bo3pacTa. 3a 17 jet peanusanuu nporpaMmma
co3/1aJ1a BO3MOXKHOCTH TSI pAaOOTHHUKOB, Pa0OTAIOMIMX HE TI0 HAaliMy, U paOOTHUKOB
HE(POPMAITLHOTO CEKTOpa YKOHOMHKH Y4acTBOBATh B COLIMAIILHOM CTPaxXOBAaHUU U
MMoJIy4aTb €KEMCCAYHBIC ICHCUH, TPOSABIIATH q)HHaHCOBYIO WHUIUATHUBY U CHU3HUTD
HArpy3Ky Ha JIeTel 1ocie JOCTHKEHHSI UMU TICHCUOHHOTO BO3pPAaCTa. 81

Sputnik JIutsa, 25.11.2025, MB® npusBan JINTBY UCKaTh HCTOUHUKH JT0XOJI0B U3-32

nedumTa Or0HKeTa

JIuTBe HYXHO HWCKaTh YCTOWYMBBIE MCTOYHHUKHU JIOXOJOB U YKPEIUIAThH
MHOTOYPOBHEBYIO NEHCHOHHYIO CHCTEMY, MOCKOJBKY OFOJDKETHBIH Aepuuur u
TOCJIONT B CJICAYIOIIEM T'OJy BHIPACTYT, coo0maeT MexayHapOo JHBIA BaTFOTHBIN
doun (MB®) nmocrne 3aBepiieHus CBOei MuccUU B OanTuiickoil pecryonnke. 84

Pymbinus cerogns, 25.11.2025, CyneOnas pedopma: cyibu OTKIOHWIN U3MEHEHUS B

EHCUOHHOUW CUCTEME

Cynpu AmNEIANMOHHOTO cyna byxapecta MpHHSIIM pPEUICHHE O OTKIOHCHUU
3aKOHOIIPOEKTa,  Kacamomerocss  pe@opMbl  TIEHCHOHHOTO  OOeCIeYeHUs
MarucTpaToB. DTO OBLIO CIAENaHO Ha OOIIeM coOpaHuu, mpoluieaneM 24 HOOps
2025 roma, rae 215 w3 216 npuCYTCTBYIOIIMX CyJEd MPOroJIOCOBAJIA MPOTHUB
MPEIOKEHHBIX H3MEHEHHM. 85
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

PBK, 25.11.2025, PoccusiHe nosy4usnu om HIN® neHcuu Ha 119 mnpd
pyb6neu

o umozam nepeozo nosiy2odusi 2025 200a HeaocydapCmeEEHHbIE MeHCUOHHbIE
OHObI 8binnamunu 119 mnpd pybned, ymo borbwe aHarno2u4YHbIX rokasamerseu
2024 200a Ha 55%.

bonbiryto 4acTe 3TUX CpPEACTB COCTaBWJIM NEPEUYUCICHHS B paMKaX HETrOoCyJIapCTBEHHOI'O
nerHcuoHHoro odecrieuenus (HI1O) - Ha 3ToT cermenT npuiiock 51% Bcex Boimaar. 06 s3ToM
coobmrmm 3kcniepTsl HII® DBomtonus, mpoaHaTM3upOBaB PErHOHABHYIO CTPYKTYPY BBITLIAT
HErOoCyAapCTBEHHBIX MEHCUOHHBIX (pOHI0B 10 naHHBIM banka Poccun.

[To mporpamMmmMam HErocyAapCTBEHHOTO MMEHCHOHHOTO 00ecredeHust 00beM BhITIIAT focTur 60,4
wipa pyosneii. [lo stomy HampasieHuto Oosbiie Bcero cpeacts ot HIID momyuwmnu sxurenu
Mockssl (10,8 mupa py6:eit), XanTei-MaHCHIICKOTO aBTOHOMHOTO Okpyra - FOrpa (5,9 mupz
pyOueit) u MockoBckoii o6mactu (4,0 Mapn pyOueit).

B pamkax mgoroBopoB mo oOs3aTenbHOMY MeHCHOHHOMY crpaxoBanuio (OIIC) 3a mecth
mecsiieB 3toro roga HII® Bemmatunu poccusinam 50 mipn pyOneit, uyto Ha 94% Oombiie
aHAJIOTUYHBIX MOKa3aTesell npeaplayero roga. B obmel cTpykrype JUAUPYIOT BBIILUIATH B
oTHoweHnHU xuteneit Mockssl (3,0 mupa. py6uieit), CeepasioBckoit o6mactu (2,6 mip pyosieit)
1 MockoBckoii obnactu (2,5 map pyOseit).

B TOII-10 pernonHoB, B KOTOPBIX OBLI 3aUKCUPOBAH HAMOONBLIMA OOBEM COBOKYITHBIX
BBITUIAT OT HETOCYTApPCTBEHHBIX IEHCHOHHBIX ()OH/IOB, BOIILIH:

Mockga - 16,0 mupa py6ueii (+40% k mokasarensim mectu mecsiieB 2024 roaa);
XaHThel-MaHcHICKUI aBTOHOMHBIN OKpYT - 7,6 Mip pyouneit (+15%);
MockoBckasi o0macth - 7,4 Mapn pyonei (+67%);

Cankrt-IletepOypr - 4,3 mupa py6ueit (+61%);

CeepmiioBckas 06macThb - 4,2 mipa pyoueii (+83%);

SImano-Heneukuit aBTOHOMHBII OKpYT - 3,8 Mipa pyoneit (+13%);

Tarapcran - 3,6 mapna (+34%);

bamkupus - 3,5 mupg py6aeit (+65%);

A S N e o e

Kpacnopmapckwuii kpaii - 3,2 mupa pyoineit (+66%);
10.  Hwmxeropojckas obnacts - 3,2 mipa pyoueit (+70%).

CYH_IGCTBGHHOG YBCIIMUCHUC 00beMa BBIIIAT aHATUTHKHU CBS3BIBAIOT C POCTOM 4HHCJIa n}o;[eﬁ,
JOCTUIIIMX IMCHCHUOHHOTO BO3pacTa, a TaKXKE YBCIMYCHUCM KOJIMYCCTBA nonyaneneﬁ
JOCPOYHBIX BBITLJIAT.
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https://companies.rbc.ru/news/JwMEqgx0gc9/rossivane-poluchili-ot-npf-pensii-na-119-mlrd-
rublej/

AK&M, 25.11.2025, HIN® «BbJIATOCOCTOSHUE» npuHsan y4yacmue e
3KcrnepmHoU OUCKyccuu Mo KOprnopamueHbIM MEeHCUOHHbLIM
npozpammam

24 Hos16psi 2025 200a 8 Mockse cocmosirnicsi Kpyarnbit cmos «Kak pacwupume
yyacmue epaxdaH u pabomodameneli 8 Heaocy0apCmMEEHHOM [E€HCUOHHOM
obecriedeHuU: Hogble cmuMysbl U gopmambi». Meponpusamue, opzaaHU308aHHOE
HauuonanbHoU accouyuauuel HeaoCcydapCmeeHHbIX NMEHCUOHHbIX ¢hoHOos (HATID),
obbeduHuno npedcmasumenel baHka Poccuu, MuHucmepcmea ¢buHaHCO8,
He2ocydapCmeBeHHbIX MEeHCUOHHbIX oHO08 (HIM®) u XypHanucmos KpyrnHeuwux
CMU.

Crkepbl 00CYIMITH OTIBIT HETOCYAapCTBEHHOTO MeHcnoHHoro obecrieuenus (HITO) B mupe u
MEPCIIEKTUBBI AKTUBU3AIMH PA3BUTHSI KOPIIOPATUBHBIX MEHCUOHHBIX MTporpaMm B Poccum.

BricTynaromue OTMETHWIM pacTyllleeé BHHMAaHHME TOCYyJapcTBa K OOECIEUEHHUI0 TpaKIaH
UCTOYHUKAMHU JOTIOJIHUTEIBHOTO JI0X0Aa Ha mneHcud. CTuMynupyromuMu (axTopamu
pasButusi kopriopatuBHoro HIIO Ha3BaHbl HaJNOTOBBIE JIBIOTHI I PaOOTHUKOB (B BHJE
BbIUETa) M paboTojaTeneil, BCTpauBaHUE B KOPHMOPATHUBHBIC MEHCUOHHBIE CHCTEMBI HOBOTO
WHBECTUIIMOHHOTO MHCTPYMEHTA - IporpamMmsel qoirocpodnsix coepexenuit (I1J1C), yuactue
po(COIO3HBIX OpraHU3alrii B MPOJBIKEHUN KOPIIOPATUBHBIX MPOTPAMM ISl COTPYIHUKOB
KOMITAaHWM,  JaJdbHEHIee pa3BUTHE  OTPACIEBBIX  MPOrPaMM, CO3JIaHUE  YCIOBHM
HETOCYJIapPCTBEHHOT'O NIEHCMOHHOTO O0ECTeUeHus, HHTEPECHBIX JJISI MOJIOJOTO MOKOJICHHUS, a
TaK)Ke TIOBBINIICHHE (DMHAHCOBOW IPaMOTHOCTH HACEIICHUSI.

DKcnepTu3y U pe3ybTaThl paboThl IO Pa3BUTUIO KOPIOPATUBHBIX NEHCUOHHBIX cucteM HITD
«bnarococTostHue» NpPEACTaBUII y4aCTHUKaM Kpyrioro crona MBan BouskoB, 3amecturens
TeHepaIbHOI0 JAUPEeKTOpa (OHJA MO CTPATErMYecCKOMY pa3BUTHIO, MpeJcelaTeslb KOMHUTETa
HAII® no neHcuoHHBIM M cOeperareabHbIM IpoAykTaM. Ilo ero MHeHuUIo, KopropaTUBHas
NEHCUOHHAs MPOrpaMMa - 3TO MPOIPECCUBHBINA CIOCOO MOBBIIICHUS! YPOBHS JKU3HU TPAXKAAH
[0 3aBEPILECHUU TPYIOBOU nesTenbHOCTH. B Poccum yxke chopmupoBaH yCHENIHBIA ONBIT
pealln3aliy OTPACIEBBIX KOPIIOPATUBHBIX IEHCUOHHBIX IPOrPaMM, KOTOPBIA MOXHO B35Th 32
OCHOBY I JanpHenmero passutus. MBan Bonkos ormerwi, yto HII® «bmarococrosiHue»
umeer 30-meTHUR ONBIT paboTHl B cepe KOPNOpaTUBHOIO MEHCHOHHOTO OOecreyeHHs B
Poccnn u BBICTYymaeT omeparopoM KpyHHEHIIEH IO KOJWYECTBY YYACTHHKOB IEHCHOHHOMU
CHUCTEMBl HKEJEe3HOJOPOKHOM OTpaci, OXBaT pabOTHUKOB B KOTOPOH JoCTUraeT Ha
CErOIHAIIHUN NeHb 86%.

HII® «BJIAI'OCOCTOSAHMEY - onuH U3 1MAEpOB PhIHKA HETOCYJAPCTBEHHBIX IEHCUOHHBIX
($oH10B, 1O YIIPABJIEHUEM KOTOPOTO HAaXoATcs cOepexxeHus cBbie 1,3 miH yenoBek. DoHg
IPEOCTABIISAET YCIYTH MO IPOrpaMMe TOJITOCPOUYHBIX COEpPEKEHHM, YIIpaBiseT NEHCUOHHBIMU
HaKOIUIEHUSMU TpakJaH M0 00s3aTeNbHOMY IMEHCUOHHOMY CTpPaxOBaHUIO, pEaln3yeT
KOpPIIOPaTUBHbIE IEHCHOHHBIE MPOTPAMMBI.

https://www.akm.ru/press/npf blagosostoyanie prinyal uchastie_v_ekspertnoy_diskussii_po
_korporativnym_pensionnym_programmam/
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PBK, 25.11.2025, 3kcnepm HI® «BYOYLJEE» paccka3ana o6
ocobeHHocmsx 06 beduHeHuUs1 ¢hoHOa

TambsiHa Kynukoea, ornepayuoHHbIl oupekmop HIMN® «BY/AYLIEE»,
pacckasarna 0 mom, Kak rnpoxoous rnpoyecc 06beOUHEeHUSI CEMU HE20CYOapCMEEHHbIX
MeHCUOHHbIX ¢hoHO08 (HID).

B xome 8-it exeromHod mpakTHdeckoil KoHpepenumn «bi3k-oduc, orneparuoHHas
3¢ (HeKTUBHOCTH U pa3BUTHE OU3HEC-TIPOLIECCOB B OaHKax» IKCHEPT paccKasala, 4To Mpoliecc
peopranusanuu npoxoauwi B 2 sranma. Ha mepBom, mpeaBapUTENbHOM 3Tale co3aaBajiach
eMHasl ONepalliOHHasl cpeia.

«bputa mpoBeieHa GombInas padboTa Mo HeHTpaT3auK QYHKIHA, CTaHAapTH3AIMHA OCHOBHBIX
npolieccoB yuera. Bee GpoHp! ObLTH epeBeIeHbl Ha €IMHOE IPOrpaMMHOe o0ecrieueHue. ITo
3aHSJI0 TIOYTH 9 MecsIeBy, - ormeTnia TaThsiHa Kynukosa.

Ha BtopoM »stame, B kxonme 2024 roma, craproBan NpoekT «OO0beauHEHHe», OJAHUM U3
KJIFOUEBBIX HAIpaBJICHUN KOTOPOTrO CTanu OObeIWHEHHWE W YHUDUKAIUS ONEPaAIlMOHHBIX
MPOIIECCOB, a TAaK)KE OJTHOMOMEHTHAs MUTPALMs JaHHBIX BCEX MPUCOEIUHSEMBIX (POHIOB O€3
MPUOCTAHOBKH OCHOBHOM JIE€ATEIHLHOCTH.

«I'maBHBIMU (paKTOpaMU yCHEIIHON peopraHu3alnuu U o0beAuHEeHUs: ceMHu (HOHIOB B €AMHBII
HII® cranm TmiarenpHOE W JIeTalbHOE IUIAHUPOBAHUE, CIaKEHHAs paboTa KOMaHABl Ha
pe3yNbTaT, CUHXPOHM3AIMS B3aMMOJICHCTBHS BCEX TPYyNN MPOEKTa, MOJHOMACIITaOHOe
TECTUPOBAHUE MEXAaHU3MOB MHTPAIMH W HCIIOJb30BaHWe HanOosee d3()(HEKTHBHBIX MPAKTUK
npu 00bEIMHEHUH TPOIECCOBY, - oTMeTmna Tatesina KynukoBa. B pesynbrate mpoBeneHUs
TaKUX THIATEIBHBIX M TOJHOMACIITAOHBIX pPa0OT, OTIIMYHOTO B3aMMOJCHCTBHUS KOMAaHIBI
MPOEKT OBLJT 3aBEPIIEH B CTPOTO 3aIJIaHUPOBAHHBIE CPOKH, & aKTUBHAs (aza peopraHuzaluu u
MUTpAIMM JaHHBIX 3aHsja HECKOJbKO JHEW M TpOolUIa IITaTHO, B CIHOKOMHOM pabodyem
pexume.

B 3aBepumieHun crukep pe3lOMUpOBalia, YTO B pe3yibrare NpoekT oObenuHenus HIID
«bYAYHIEE» moka3zan BbICOKYI0 3(h()EKTHBHOCTh B HECKOJIBKHX KIIOYEBBIX oOmacTsax. B
YaCTHOCTH, Ha MPOTSHKEHUU BCEX 3TAIIOB peopraHu3aluu Obuia oOecredeHa HenpepbIBHOCTD
NpoJaK, YCIHEIIHas MUrpanusi JaHHbIX Oosiee 8,5 MJIH KIMEHTOB Oblia IMpoBeleHa B
MHUHHMaJbHbIE CPOKU C BHICOKOH TOUHOCTBIO, YTO MO3BOJIMIIO OECIIIOBHO MEPEUTH HA paboTy B
obbenuHeHHOM (oHae. YHUUKAIMSA OMNEPANMOHHBIX TPOIECCOB TPHUBEIa K CHIDKCHHIO
U3ZIepKEK M TOBBIIMIEHUIO O0IIeH Npou3BoAUTENbHOCTH. Kpome Toro, cosmana enuHas,
BbICOKOIpo(deccnoHanbHasl U Ipy>KHas KOMaH/a, 00beIMHUBIIAS OMBIT U JIy4IlIUe MPAaKTHUKU
BceX (DOHJIOB.

HamomuumMm, B cenTsiope 2025 roga k HII® «bY IYILIEE» npucoeauammcs HIT® «loctoiinoe
BYIAYIIEE», MHII® «BOJIBLIIONy, HII® «Tenexkom-Corozy, HITID «IIepcniektuBay, HI1®
«OI1®» (oboponno-npombiniuieHHbIA GouA uM. B. B. JluBanoa) u HIID «Denepanusy.
O6wvenunennsiii HII® «bBYAYIIEE» ctan ogHuM U3 KpyMHEWIIMX NEHCHOHHBIX (POHIOB B
Halllel cTpaHe: KOJIMYECTBO KIIMEHTOB COCTaBIIsAET OoJiee 8,5 MITH ueloBeK, 00beM MEHCHOHHBIX
aKTHBOB I10]1 YIIpaBJieHHEM IpeBbImaet 760 miapz pyouei.

https://companies.rbec.ru/news/rY gFLFJ1sG/ekspert-npf-buduschee-rasskazala-ob-
osobennostyah-obedineniya-fonda/
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PeiimuH2oeoe azeHmcmeo Jkcrniepm PA, 25.11.2025, «3KCIIEPT
PA» nodmeepdun peimuHe TKb Uheecmmenm lMapmHepc (AO) Ha
ypoeHe A++

«3kcrnepm PA» nodmeepdun pelmuHe HadexHocmu U Kadecmea ycriye
ynpasnswowel komnaHuu TKB WHeecmmeHm [lapmHepc (AO) Ha yposHe A++,
npo2Ho3 rno pedmuHay - cmabuneHbili. TKb WHeecmmeHm [lapmHepc (AO)
crieyuanu3upyemcs Ha yrnpaeseHuu cpedcmeamu MeHCUOHHbIX HakorneHut HIN®
(71,0% akmueoe nod ynpasneHuem Ha 30.09.2025), neHcuoHHbIx pe3epesos HI1P
(18,1%) u akmusamu cmpaxosbix pe3epeo8 u cobCmMEeHHbIX cpedcmea Cmpaxosbix
KoMmnaHut  (6,1%). KomnaHusi  makxe  3aHumaemcs  UHOUBUOyarslbHbIM
dosepumerbHbIM yripasreHuem cpedcmeamu U3UYECKUX U HPUOUYECKUX U,
ynpasneHuem cpedcmeamu 3TNDos, Ol Dos, NN Dos.

Komnanus 3aHuMaet BbIcOKHe MO3ULIMU B paHKUHTaX YK, coctaBineHHbix «OkcnepT PAy»: 4-¢
MECTO MO COBOKYITHOMY 00BEMY CPEJCTB IOJ| YIIPaBJIEHUEM U 2-€ MECTO IO 00bEMY CpPE/ICTB
neHcMoHHbIX HakomeHudt HII® mnox ynpasnenmem Ha 30.06.2025. Ha 30.09.2025
COBOKYIHBIM 00b€M aKTHBOB I0]1 yrpaBieHueM coctaBui 991,0 mupa py6iielt, uto, coryiacHO
METO/OJIOTUN areHTCTBA, COOTBETCTBYET | pasMepHOMY Kiaccy. HecTaOMiIbHOCTh TUHAMUKA
o0beMa CpeACTB MO YNpaBIEHUEM OKa3blBAET CHACPKHUBAIOLIEE BIMSIHME HA PEUTHHI: Ha
30.09.2025 B cpaBHeHuu co 3HaueHueM Ha 30.09.2024, o0beM aKTHBOB IO/ yHpPaBICHUEM
BbIpOC Ha 5,7%, ipu 3TOM 3a 4 KBapTaja 10 3TOro OH cHu3mics Ha 4,2%.

AKTHBBI O]l YNpaBJICHUEM KOMIIAaHMU OTJIMYAIOTCS BbICOKMM KadecTBoM. Ha 30.06.2025
OTHOILIECHHE CKOPPEKTUPOBAHHOM CTOMMOCTH aKTUBOB K CTOMMOCTH MX y4yeTa Ha 3a0a1aHCOBbBIX
cyeTax mo mopT¢emo MEeHCHOHHBIX HakormieHud coctaBwio 0,91, mo akTuBamM CTPaxoBBIX
pEe3epBOB U COOCTBEHHBIX CPEJCTB CTPAaXOBBIX KoMmaHui - 0,85, Mo mpodnM akTHBaM MOA
ynpaBienueM - 0,93. B uyucne MO3UTHBHBIX (AKTOPOB TaK)KE OTMEUACTCS BBICOKAS
nuBepcuuKanus akTUBOB 1o yrpasieHueM. Ha 30.06.2025 gons xpymHeiniero oobekTa
BJIO’KEHUI B COBOKYIIHBIX aKTHMBax IOJ ympaBieHHEeM (0e3 yueTa SMHUTEHTOB C YCJIOBHBIM
pPEUTHHTOBBIM KilaccoM TuAA u Beime) cocraBuia 3,9%. OO0beM BIOXKEHUH B CBsI3aHHbIE
CcTpYKTYyphI (MeHee 5% nHa 30.06.2025) orieHMBaeTCs KaKk HE3HAYUTEITbHBIN.

ATEHTCTBO OTMEYAeT BBICOKYIO KOHIIEHTpAIMI0 OM3HECa KOMIIAHUM Ha OHOM HAIIPaBJICHUU B
grcie (HaKTOpOB, OKA3BIBAIONIMX [AaBJICHHUE HA PEUTHHT: JOJIA JTOXOJOB OT YIPABICHHS
CpeICcTBaMHU NMEeHCUOHHBIX HakomieHuid HIID B oOumiem o0beMe 10X0I0B OT TOBEPUTEIILHOTO
ynpasieHus: umyuiectBoM 3a nepuof ¢ 30.06.2024 no 30.06.2025 cocraBumna 83,0%. Kpome
TOT'0, aT€HTCTBO KOHCEPBAaTUBHO OLICHWBAET AUBepcH(pUKanuio kKineHTckoi 6a3sl YK ¢ yuerom
BBICOKOH JIOJIM JTOXOJOB, OOCCIICUYCHHBIX KPYIMHEUITUM KIMeHTOM (46,5% B o0memM oObeme
BbIpyukH 3a epuos ¢ 30.06.2024 mo 30.06.2025). IIpu 3TOM areHTCTBO OTMEYAET HEBBICOKYIO
KOHIIEHTpAlMI0 00beMa aKTHBOB IIOJ YIpPaBJIEHUEM Ha KpynHeiluiem kiaueHte (29,2% Ha
30.06.2025).

3Ha4YNTENBHOE TPEBHIIEHHE 00BbeMa COOCTBEHHBIX CPEJICTB HAJl HOPMATHBHBIM 3HAYCHHEM
(1023,0% na 30.09.2025) v BbICOKMH 3amac KamuTaja MO OTHOIICHHIO K OMEpPAIMOHHBIM
pacxonam (186,6% na 30.09.2025) MO3UTUBHO CKa3bIBAIOTCS HA PEUTUHTE. ATEHTCTBO TaKKe
MOJIO’KUTEIHHO OLICHUBAET BHICOKOE 3HaUEHUE K0P UIIMEHTA TeKylIel TMKBUAHOCTH (4,8 Ha
30.06.2025) n xadecTBO cOOCTBeHHBIX cpeacTB kommanuu (Ha 30.06.2025 xoadduimeHt
KadecTBa 0aJaHCOBBIX aKTHBOB cocTaBmi 0,77).
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D¢ heKTUBHOCTH ONEPAITMOHHON IesTeNbHOCTH YK oTMeuaeTcst Kak BBICOKas: 3a 4 KBapraja,
npenmectsyomux 30.09.2025, nokpbITHE ONEPALMOHHBIX PAacXOJ0B BO3HArpa)ICHUSMHU 32
YCIYyrd 1O JIOBEpUTEIBHOMY YIpaBIEHUIO uMylnecTBoM cocraswio 810,2%. K
MOJIOKHUTEIBHBIM (DaKTOpaM TaKkKe OTHOCHUTCS JOCTaTOYHO BBICOKUH CpenHHi 00beM
BO3HArpaXJI€HUM 3a YCIyTrd MO JOBEPUTEILHOMY yIpaBieHuto: 3a nepuoj ¢ 30.06.2024 no
30.06.2025 on coctaBua 8,5 Thic. pyOseit Ha | MuiH pyOsielt CpeacTB O[] yNpaBlIEHHEM 32
uckiroueHneM akTuBoB 3IIM®. AreHTCTBO IMO3UTHBHO OLICHMBAET BBICOKHE 3HAYECHUS
peHTa0enbHOCTH OM3HECa KOMIAHMU: PEHTA0eNbHOCTh KamuTaja M0 YUCTOH NpHOBLIH 3a
nepuon ¢ 30.09.2024 no 30.09.2025 cocrasuna 340,6%, 3a 4 kBaprana nepea 3tuM - 205,8%.

Pa3Buras cucrema YHOPpaBJICHUA PUCKAMU OKA3bIBACT IMOJIOKHUTCIBHOC BJIUAHUC HaA peﬁTHHF.
MeTo10710THH OIIEHKH PUCKOB OTJIMYAIOTCS BHICOKOM CTENEHbI0 mpopadoTaHHOCTH. CucTemMa
opraHu3anv U periiaMCHTAllUM MHBCCTUIIMOHHOI'O IMponccca NoAACPKUBACTCA HAa BBICOKOM
YpOBHE. AT€HTCTBO OTMEYAET BhICOKOE KauecTBO cooctBeHHON U T-undpactpykrypst YK.

Ha 30.09.2025 o6bem aktuBoB nox ynpasiaenueMm TKb MuBectment [Taptaepe (AO) coctaBun
991,0 mupn py0Oieit, 00beM COOCTBEHHBIX CpeicTB 1o popMme pacueta banka Poccun Obu1 paBeH
898,4 miH pyOIeit.

PerynsitopHoe packpeiTue

[Ipu npucBoeHnu peiiTunra HaaexxHocTH U kauectBa yciayr TKB Musectment [laptaepc (AO)
INPUMEHIaCh METOAOJIOIHA IPHCBOEHHMSI PEHTHHIOB HAJEKHOCTH U KauyecTBa YCIyT
YIOpaBIAIOMUM KOMIaHusAM https://raexpert.ru/ratings/methodologies (Bctynuina B cHIly
04.12.2024).

KnroueBbIMH  MCTOUHUKAMH HH(OpMAIK, HCHOJIB30BAHHBIMU B paMKaX pPEUTHHTOBOTO
ananu3a, sesutich nanabie TKb MuBectment [laptaepe (AO), a Takke manabie AO «DkenepT
PA» 1 u3 oTKpBITEIX HCTOUHUKOB. H(popmanus, ucnonszyemast AO «Okcnept PA» B pamkax
PEUTHUHIOBOTO aHAJIN3a, SIBJISUIACh JOCTATOYHOU AJI MIPUMEHEHUS METOI0JIOTHUH.

Hekpenutnsle peiitunry, npucauaemble AO «Okcnepr PAy», BelpaxaroT mMHeHue AO
«OxcnepT PA» 0THOCUTENBHO HEKPEIUTHBIX PUCKOB, IPUHUMAEMBIX Ha ce0sl KOHTpareHTaMu
IIPU B3aUMOJEHUCTBUY C PEUTUHTYEMBIM JIULIOM.

[IpucBauBaembie AO «OkcrepT PA» pelTHHTH OTpa)KalOT BCIO OTHOCSIIYIOCS K OOBEKTY
peiitunra n Haxonsurytocs B pacnopsbkeHun AO «3Jkenept PA» unpopmanmro, kKauecTBo U
JIOCTOBEPHOCTb KOTOPOH, 110 MHEHHUIO AO «IkcniepT PAy, ABISAIOTCS HaJIEKAIUMH.

AO «Okcnepr PA» He mnpoBOAMT ayauTa NPEACTaBICHHON pPEUTUHIYEMBIMM JIMLIAMU
OTYETHOCTU U UHBIX JJAaHHBIX U HE HECET OTBETCTBEHHOCTh 3@ MX TOYHOCTb M MOJNHOTY. AO
«Oxcnept PA» He HeceT OTBETCTBEHHOCTH B CBS3M C JIIOOBIMH  IIOCIECACTBUSIMH,
UHTEPIpETALNAIMH, BBIBOJIAMH, PEKOMEHALUAMYU U UHBIMU JEHCTBUAMU TPETHUX JIULL, IPSMO
WJIM KOCBEHHO CBSI3aHHBIMU C PEUTUHIOM, coBepiieHHBIMU AO «OkcnepT PA» pedTHHrOBBIMU
NEUCTBUSAMH, a TakXKe BBIBOAAMU M 3aKIIOUYEHUSIMH, COAEPXKALIMMHUCH B IPECC-pesin3ax,
BoIMyLIEHHBIX AO «Okcnept PAy, min oTcyTCTBHEM BCETO NMEPEUHUCIEHHOTO.

[IpencraBnennas nHGopManms akTyaabHa Ha AaTy e€ myommkanuu. AO «Okcnept PA» Bnpase
BHOCHUTb U3MCHCHHA B MPCACTABJICHHYIO I/IH(l)OpMaI_II/IIO 663 AOMOJHUTCIBHOI'O YBCIOMIICHUS,
€CJIM UHOE HE OMPEJIETICHO TI0TOBOPOM C KOHTPAreHTOM WIH TPeOOBaHHUSIMH 3aKOHOAATEIbCTBA
P®. EnnHCTBEHHBIM UCTOYHUKOM, OTPAKAIOLIUM aKTyaJIbHOE COCTOSTHUE PEUTHHTA, SBIISAETCS
opunuaneHelii nHTEpHET-caliT AO «OkcnepT PA» www.raexpert.ru.
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https://raexpert.ru/releases/2025/nov25a

Choise-is, 25.11.2025, 3kcnepm HI1® JIeonrwyusn: e cry4ae
cMsi2yeHuUsi peeynupoeaHusi HIM® He 6ydym puckoeamb
cpedcmeamu KiiueHmoe

Laxe ecnu HeaocyOapCmMEEHHbIM MEHCUOHHbIM ¢boHOam (HI1®) nossonsm
UHeecmupogamse 8 bosiee 00XOOHbIEe, HO PUCKOBaAHHbIE UHCMPYMeHMbI, (hOHObI 8ps0
U eocronb3yromcsi amol 803MoxHocmbto. O6 amom 3aseusi 3amecmumerib
e2eHepanbHo2o oupekmopa HI® 3eonoyus Amumpul KnodyHUK 8 aghupe KaHana
Finversia. lo e2o0 MHeHut, 8 criyyae U3MEHEeHUs peayrsimopHOU MNofuUmuKu 8
omHoweHuu  HIN® oHObI  npodosnkam cnedosame  pauyUOHasIbHbIM,
cbanaHcuposaHHbIM cmpameausiM UH8eCMUPO8aHUS MEHCUOHHbIX cpedcmas, 4Ymobbl
He nodsepaampb cbepexxeHusi KIueHmoes pucky.

«MBI IOAIEPKUBAEM PETYJISITOPA B YACTU CYIIECTBYIOIIEH CErOIHs MOJUTHKN B OTHOLICHUHU
HII®, B ToM uyMcine M B 4aCTH OIpPaHUYCHHM B MHBECTUPOBAHUU IEHCHUOHHBIX CPENCTB, -
ormetwi Jmutpuii Kimrounuk. - Te MHCTpyMeHTBI, KOTOpble ceiiyac aoctynHsl mig HIID B
paMKax AEWCTBYIOILEro pPEryJHpOBaHUs, - 3TO U OOJIMranuM, W aKUUH, U NPOU3BOAHBIE
(uHAHCOBBIE MHCTPYMEHTHI, UX BIIOJIHE JIOCTATOYHO, YTOOBI B JIOJITOCPOYHOM MEPCIEKTUBE
OOroHATHh HHQIIALHUIO U IEMOHCTPUPOBATH JOXOJHOCTD BhIIIE YPOBHS OAHKOBCKUX BKJIQJ0BY.

[To muenuto skcnepra, HII® He cTaHyT MHBECTHPOBATH B OOJBIIMX 00bEMax B aKIMM WIN
JpyTue BBICOKOBOJATHIbHBIE MHCTPYMEHTBI, MPEXIE BCErO0 M3 COOOpaKEHUH pHUCK-
MeHeKMeHTa. Jmutpuil KimtoyHuK oTMeTHsI, 4TO B pacnopsikeHUuH (OHIOB €CTh U JIpyTue
UHCTPYMEHTBHI ¢ 0oJiee MpeicKa3yeMoi J0X0AHOCTBIO Ha I0JITOCPOYHOM Tpeke. Peub, mpexe
BCET0, 00 00IMranusax GpenepaabHoro 3aiiMa U HaJIe)KHBIX KOPIIOPATUBHBIX IOJITOBBIX OyMarax,
a TaKKe MHCTPYMEHTax JEHEKHOIO phIHKAa U jaenosutax. lIpu 3TOM 10XOAHOCTBH, KOTOPYIO
nokassiBatoT HII® B ynpaBiieHMM INEHCHOHHBIMU CpPEICTBAMM, HEJIb3sl HA3BaTh HU3KOM,
noauepkuyn Jmurpuii KitouHuk.

«J10X0THOCTB, KOTOPYIO MOKA3bIBAIOT TIEHCHOHHBIE (DOH[IBI, YACTO CPABHUBAIOT CO CTaBKaMHU
o Jeno3uTaMm, - OTMEeTua chukep. - Ho Takoe cpaBHeHHe HekoppekTHo. He cnemyer
OPUEHTHPOBATHCS HAa PEKJIAMHBIE CTAaBKH 10 BKJIAJaM, TJI€ YaCTO yKa3bIBACTCS MaKCUMaJIbHAas
CTaBKa, KOTOPYIO BKJIATYMKH MOTYT TONYUYWUTh MpPH COONIOACHUU psAa YCIOBUM U Ha
JIOCTaTOYHO KOPOTKHIl cpok - 3-6 mecsneB. B To ke BpeMsi JOXOJHOCTh MHBECTHUPOBAHUS
MEHCHUOHHBIX CPEJICTB 3a MOCJIeTHIE HECKOIBKO JIET CTabuiabHO 00rousier nndmsauio. 1 3to B
J000M Cllydae BBIIIE CTABOK IO JIOJITOCPOYHBIM 0aHKOBCKHUM JIeTI0O3UTaM». B mpumep skcmept
npuBen nokazarenu HII® OBomronus - no urtoram 2024 roja MHBECTULIMOHHAS IOXOJHOCTh
¢donma mo I1/IC Obuta OAHOM K3 TyYIIUX Ha PBIHKE U cocTaBmia 22%.

OO6cyxaeHne MepcrneKTUB POCCUIHCKOro MEeHCHOHHOro pbiHKa Ha TeMy «Kak HII®D mensior
pBIHOK cOepexkeHmnii B Poccum» ¢ ydacTheM 3aMecTHTeNs TeHepaiabHoro ampektopa HIID
Opomonus [mutpust Kirounuka cocrostioch 11 Hos0ps Ha kanane Finversia. OHO Oblio
OpraHM30BaHO COBMeCTHO ¢ HarmoHanbHON accouuanueil HerocyAapCTBEHHBIX MEHCUOHHBIX
dounos (HAIID). [TonHOCTHIO 3dUP MOKHO YBHIETH IO .

AO «HII® Dpomonus» - OOUH U3 KPYMHEHIINX HETOCYAaPCTBEHHBIX TIEHCHOHHBIX (DOHJIOB
Poccun, xotoperii Bxogut B TOII-10 HII® mo o6bemy akTuBOB. DOHI OCYIIECTBISET
JeSITeIbHOCTD 110 TIEHCHOHHOMY 00€CIeUeHHUI0 U MIEHCHOHHOMY CTPaXxOBaHHIO HA OCHOBAaHUH
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muuen3un banka Poccun ot 08.10.2014 Ne 436, takxke ABISETCS ONEPATOPOM MPOTrPaMMBbI
JOATOCPOYHBIX cOepexxeHuii. DoHT ycrentHo paboTaeT Ha IEHCHOHHOM pPBIHKE 25 JIET U UMeeT
HauBbICITHE PEeUTUHTH OT «IKcepT PA» (ruAAA) u «<HPA» (AAA ru.pf ). Cpenu kiameHTOB
AO «HII® Opomoouus» - KpyNHbE NPOMBINUICHHBIE MPEANPUATHS OTEUYECTBEHHOMU
SKOHOMUKH. [leHCcHMOHHBIE cOepexkenus GoHAy AoBepwin Oosiee 2 MIIH KiIHeHTOB. boiee
JIeTaJIbHO 03HAKOMUTBCS C YCIOBUSAMH MPOAYKTOB (DOH/IA, 3aKIIFOYUTD JOTOBOP JOITOCPOUHBIX
cOepeKeHN MOYKHO Ha caiiTe GpoHa.

https://choise-is.ru/informaciya/ekspert-npf-evolyuciya-v-sluchae-smyagcheniya-
regulirovaniya-xar/

Knepk.Py, 25.11.2025, Kak 6bicmpo paccyumamb, CKOJIbKO OeHea2
npuHecem dozoeop ¢ HIN®
B 2026 200y cpedHul pa3mep cmpaxosou neHcuu rno cmapocmu cocmasum

rnopsioka 27 moic. pybneu. O0Hako ecmb pasHble eapuaHmebl rosydame 6onbuwe.
Hanpumep, dennamb 83HOCbI 8 HE20CYOapPCMBEHHbIE NEHCUOHHbIE hOHObI (HID).

«Knepx» 3amyctun HOBbII MHCTpyMeHT — «Kanbkynarop HakomieHuil B HIID». Ykaxkure
OCHOBHBIE TTapaMETPhl U y3HAlTe, KaKOW KamuTajl MOKHO C()OPMHPOBATH K MEHCHH, a TAKXKe
pasMep NpEANoNaracMou exXeMeCSIYHOM BBIIIIATHI 10 85 JIeT.

Kpome Toro, MOKHO NIOJIy4UTh IPOrHO3 HAKOIUIEHUH IO FOaM.

Pacuet BBINONIHEH € TOAOBOM KamWTalIU3AIMeH: eKEroqHbIe B3HOCHl YUUTHIBAIOTCS B Hayale
roJia ¥ pacTyT IO YKa3aHHOW CTaBKE JOXOJIHOCTH.

https://www klerk.ru/buh/news/670062/

Ceeep lpecc, 26.11.2025, SAmanbubi nony4unu om
HeaocyOdapcmeeHHbIX MeHCUOHHbIX ¢hoHAoe nouymu 4 mnpo pybnel

HeaocydapcmeeHHble NeHCUOHHbIe @OHObI 3a 2025 200 ebinnamunu
poccusiHam 119 mnpd pybned, ymo Ha 55% 6onbwe aHano2u4yHbIX ebiriam 2000M
paHee. SIHAO sowern 8 decsimKy peauoHO8 C caMbIMU KPYrHbIMU 06bemMamu 8biriam
om makux ¢poHdos, coobwaem PBK.

«B pamkax 1oroBopoB 1no o0si3areabHOMY NeHCcMOHHOMY cTpaxoBaHuio (OIIC) 3a monoBuny
roga HII® Bemmatumu poccusHam 50 mupa pyOnei, uro Ha 94% Oosblie aHaIOrMYHBIX
IoKaszaTesied mpeapiayniero roga <...> bonsie Bcero cpeacts or HIID momyunnm sxurenun
Mockasl (10,8 mupn py6ueit), Xantel-MaHcuiickoro aBToHoMHOro okpyra — FOrpa (5,9 mupa
pyO6neit) 1 MockoBckoii obnactu (4 Map pyoiiei)», — rooputcs B coodmenuu PBK.

SIman Bomren B Tom-10 perMoHOB, B KOTOPBIX ObUT 3apMKCHPOBaH HAMOOIBIINKA 00BEM
COBOKYIIHBIX BBIIUIAT OT HETOCYJAapCTBEHHBIX NMEHCHOHHBIX (OHAOB. PerroH HaxoauTcs Ha
IIECTOM CTpPOYKE C IMoKas3areseM BbIILUIAT B 3,8 Mipza pyOneit (naHHBIE 3a NEpBBIE IIECTh
mecsteB 2025 roga — [pum.pen.), ¢ mpupoctom +13% k Takum ke mokasaremnsim 2024 rona.

Kak mumer cereBoe HU3JJaHUC, CYIICCTBCHHOC YBCIIMYCHUC PAa3MEPOB INCHCUOHHBIX BBITIIAT
CBA3aHO C POCTOM 4YHCIIA J'IIOZ[GI\/'I, KOTOPBIC AOCTUITIM HCHCHMOHHOI'O BO3pacTa, a TaK¥XKE C
YBCIIMUCHUCM KOJIMYCCTBA HOquaTeHeﬁ AOCPOYHBIX BBIILJIAT.
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Jlnst popMupOBaHUS BBICOKOTO YPOBHS TOCYAApPCTBEHHOM MEHCHU HEOOXO0AMMO HAKOMHUTh KaK
MOKHO OOJbIlle TIEHCHOHHBIX 0ayuloB. MakcHMalbHO B T0J paOOTAIOMIMNA YETOBEK MOXKET
3apaboTaTh AECITh MEHCHOHHBIX OayuioB. B 2025-M CTOMMOCTH OJJHOTO TaKoro Oajia poBHA
nopsiika 145 pyoneit.

https://sever-press.ru/news/ekonomika/jamaltsy-poluchili-ot-negosudarstvennyh-pensionnyh-
fondov-pochti-4-mlrd-rublej/

TACC, 25.11.2025, Kemepoeckoe Y®AC npednucasno T-6aHKy He
pacnpocmpaHsimb peksiaMy 6 rnpusioXxeHuu

YnpasneHue ®edeparnbHol aHMUMOHOMOMbHOU  cryx6bbl  (YOAC) no
Kemeposckol  obnacmu  npednucano  T-6baHKy  npekpamume  peknamy
HeeocydapcmeeHHO20 NMeHCUOHHO20 ¢hoHOa 8 cobcmeeHHOM ripusnoxeHuu. O6 amom
coobwurnu e npecc-cryxbe sedomcmaa.

"baHk 1o cBOEil MHUITMATHBE TPAHCIUPOBAJ B CBOEM MOOMILHOM MPUIOKEHUH PEKIaMy YCIyT
HEroCyJIapCTBEHHOI0 MEeHCHOHHOro (oHaa. IloTpedurensm npeanaragoch BOCHOIb30BaTHCS
IpPOrpaMMOIl  TONTOCPOYHBIX COEpPEeKeHUH U TMONYYHUTh JOMOJHUTENBHBIA J0XOJ K
rOCyJapCTBEHHOW MEHCUHM. YIpaBJIEHUWE NPU3HATIO TaKyl pEKJIaMy HeHaJiexamniei",
TOBOPHUTCS B COOOIICHHH.

ITo Bepcun YOAC, B pekiame OTCYyTCTBOBaJa YacTh CYIIECTBEHHOW WH(OpMAImH, KOTopas
coJieprKalia MCKaKCHHBIN CMBICI M MOTJIa BBECTH MOTpeOuTeNneit B 3a0myxaenue. B pesynbrare
pekiamMa (GUHAHCOBBIX YCIIYT MPU3HAHA MpOoTHBOpeUanieid 3akony "O pekiame". B HacTosiee
BpeMsI JICJI0 MepeIaHo Il BO30YKICHHS aIMHHUCTPATUBHOTO IPOU3BOJICTBA B COOTBETCTBHU
¢ KoAIl P®.

https://tass.ru/ekonomika/25720139

Mporpamma AonrocpoyHbIX coepexeHun

Pocculckasi 2azema, 26.11.2025, Kak Hakonumb MUJIJIUOH K NMeHCcUU:
npocmoll nnaH 07151 mex, Kmo He pa3bupaemcs 8 uHeecmuyusix

Ecnu bl xomume Hakonume K reHcuu MusiiiuoH pybnet u 6onbuwe, HO He
umeeme oribima 8 UH8ecmuyusix, cmoum paccmompems 8apuaHm compyoHudyecmesa
C HeaocydapCcmeeHHbIMU NeHCUOHHbIMU ¢poHOamu (HI®). MNpesudeHm HATI® Cepaeli
Genskoe cneuuanbHo 015 "PI™" pasbscHUr, Kak MOXHO 0ocmuYb 3mou yesnu:

- B mpommom rogy craproBana mporpamma goiarocpounsix coepexenuit (ITJIC), xotopas
yIpocTuiia mporecc (GpopMupoBaHUs HAKOIUICHWH Ha Oyjaymiee. 3a cueT rocyaapCTBEHHOU
HNOJ/IEp’)KKH B ¢dopMe COPUHAHCHPOBAHMS M HAJIOTOBBIX BBIYETOB, JIMYHBIN KamuTal
IIPUPACTAET KPATHO JIUYHBIM B3HOCAM.

Teneps npenacraBum xkeHmuHy 40 yer co cpeaHuMm goxoAoM. Ilo JaHHBIM CTaTUCTUKHU
(EMUCC), B koHIIE JIeTa CpeaHss exeMecsuHas 3apiiata B Poccun coctaBuia 92,9 Teicsun
pyOmeii.
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Ecnmu ona Oyner otknaasiBath 1 800 pyOmeit B Mecsi, To K 55 rogamM HaKOMHUT HYKHBIN
vuuinoH B IT/IC.

Kak MoxHO nony4ats A€HbIru?

Ecte Tpu Bapuanra:

. Cpa3y BCIO CyMMY - [IOJIYYUTh MUJUTMOH OJHUM ILIATEKOM.
. [Toxxu3HEHHBIE BBITIIATHI - exkeMecssaHo 2 600 pyOielt 10 KOHIIa KU3HU.
. CpouHnble BBITIIATHI - Hanpumep, B Teuenue 10 jet no 8 440 pyOiieii B Mmecsl.

bonyc: HanOTOBBIN BBIYET

3a B3HOCHI B [1/IC MOXXHO MOJTy4YHTh HAJIOTOBBIN BhIYET. ECiiu He 3a0upath ero, a BKIaAbIBaTh
00paTHO B Mporpammy, To 4epe3 15 JeT ¢ yueToM CIIOKHBIX MPOLIEHTOB CyMMa BBIPACTET €IlIe
Ha 150 ThICSY pyOIeit.

UeMm mno3ke BBl HAYyHETE OTKJIAIbIBATh, TEM OONBIIMX BIOXKEHHH moTpedyercs ams
(GopMHpOBaHUS HYXHOTO BaM MWUIMOHA. Eciyu Ta ke jKeHIIMHA Ha4yHeT KONUTh Ha 5 JIeT
N03Ke, TO el mpuAeTcs OTKIaAbIBaTh yxke 3 400 pyOineit B Mecs1l - mouTH BABoe OoJbiie. Yem
paHble HayaTh (POPMUPOBATH HAKOIJICHUS, TEM MEHbILIE YCHIINI TOTPeOyeTCs MPUI0KUTb.

Hanpumep, 55-netHemy MyxumHe, y kotoporo ectb 300 Tbicsu pyOsiel NEeHCHOHHBIX
HaKOIJIEHUH B cUCTeMe o0s3aTebHOro neHcnoHHoro crpaxoBanus (OIIC), ans momydeHus
CBOEro MIWIIIHOHA K 60 rojgam mpuaeTcs OTKJIAABIBATh B MECAL YXKe 10 4 ThICSUu pyomnei u
peunBecTpoBaTh B [IporpamMmmy HajgoroBbIil BBIUET 33 B3HOCHI.

Jpyrue npogyKTel

Kpowme I1JIC ecTh u apyrue pemieHus, Kak HakOoNUTh MUJUIMOH K TIeHcuu. Hanpumep, MOKHO
IPUHATH y4acTUE B KOPIIOPAaTUBHOI neHcnoHHoi nporpamme (KIIIT).

OOBIYHO TIOIOOHBIC PEIICHHUS €CTh Y KOMIAHUN C pa3BUTON KOPMOPATUBHON KYJIBTYpOH
XOPOIINM COLITAKETOM.

B wactHOCTH, TIpHM peryJispHBIX B3HOCaX coTpyaHuka u padotomarens B [1JIC Bcero mo 2
THICSIUM pyOJiel B MeCSI] MIJUTHOH Ha cueTe oOpaszyercs yxke uepes 8 net. Ecnu xe yBenuauthb
pasmep B3HOCOB JI0 3 ThICSAY pyOJIei B MecsIl, TO 3a 15 J1eT, ¢ y4eTOM MHBECTI0X0/a, MOKHO
CKOIUTH Oo0Jiee 5 MUJUIMOHOB PYOIIei.

Tem jke, KTO HE XOUYeT MOJIaraThCsA MUCKIIOUYUTEIFHO Ha TOCYJAapCTBEHHYIO TIPOTpaMMy WU
WHUIMATHBBl paboTOHaTeNs, Kelash HACTPOWTHh IMEHCHOHHBIM MPOAYKT MOHX Cce0s, MOTYT
MOIOWTH WHIUBUyaTbHBIC TIeHCHOHHBIE uanbl (MITIT).

Onu mpeiaraloT THOKOCTh TNpPH BbIOOpE MapaMeTpoB: BBl MOXKETE CaMHU ONPEACIHUTH
PEeryIsipHOCTH M CYMMY B3HOCOB, a ()OHJ OyIeT MHBECTHPOBATh BaIlM CPEACTBA C IIEIIbIO
NIOJTyYEHUS 10X0/a.

K nmpumepy, MmyxuuHa 45 51eT, OTKJIaAbIBaIOMNMA 3 ThICSUU pyOeit B mecsil, ¢ momotrsio UIITT
k 60 rogam copmupyet 6oinee 1,3 MumutroHa pyoieit mpu 10X0aHOCTH 7% TOIOBBIX.

https://rg.ru/2025/11/26/kak-nakopit-million-k-pensii-prostoj-plan-dlia-teh-kto-ne-
razbiraetsia-v-investiciiah.html
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CHOG6, 25.11.2025, Kak Hakonumb Ha Me4Yymy

Bom yxe nonmopa 2o00a poccusiHam oocmyreH cbepezameribHbIlU rpooykm,
ro380MAOWULI  HE MOJMIbKO COXpaHUmMb, HO U CYWeCmBEeHHO MPUyMHOXUMb
HakornneHusi, — lNpoepamma 0oneocpoyHbix cbepexeHud. « CHO6» npoaHanuauposar
npakmuky npowedwux Mecsiues U rnornbimarscs pa3obpambcsi 8 nacax U MUHycax
amodu rnpoapamMmel.

[Touemy BakKHBI TONTOCPOUHBIE COCPEIKEHHS

Poccusin, cunTaronux, 4To y HUX HET cOepexeHuil, 6onee mojaoBuHbI (54% 1o JaHHBIM 3a
utonb 2025 rozna). U 310 mpu TOM YTO B CTpaHe B MOCIEIHUE TObI (GPUKCUPYETCS MOCTOSHHBIN
pocT 3apmiat u 10X010B. OOBICHEHHI STOMY MapajoKCy HECKOJIbKO. [Ipexk e Bcero, moiayyunB
JIOTIOJTHUTEIIBHBIE CPEJICTBA, JIIOJIU CTAPAIOTCS PEAN30BaTh OTIOKEHHBIH CIIPOC — MOTPATUTh
UX Ha TOBAphl U YCIYTH, KOTOpbIe paHee ObLIM HE MO kapMaHy. HemanoBaxHyo poiib 31€Ch
UTpaeT U MpearouTeHNe MoTpediieHns HakomieHuo. OOpaTHasi CTOpOHA TaKOW CUTyaluu —
OTCYTCTBHE (DMHAHCOBOM MOAYIIKH 0€30MacHOCTH, MPUOOPETEHUE TOPOTOCTOSIINX TOBAPOB B
JIOJIT UM Ha KPEJIUTHBIE CPECTBA.

Mexay TemM BO BCEM MHpEe Yy HaCEleHUs CTaHOBATCA BcE€ Oosee BOCTPeOOBAHHBIMU
JOArOCpoYHble  mporpammbl. MX  mpeanmaraior 0GaHKH, CTpaxoBble KOMIAHMHU H
UHBECTULIMOHHBbIE (QoHAbl. Kak mnpaBmio, Takue MNPOAYKTHl COYETAIOT HAKOIUIEHUS U
NICHCUOHHBIM KOMITIOHEHT. Poccust pemmna nmoitu mo Tomy e myTH. ITOMY CIIOCOOCTBOBAIU
cTabmin3anus (UHAHCOBOM CHCTEMBI CTPaHbl ¥ IPUMEHEHUE HHCTPYMEHTOB I'OCYJApPCTBEHHO-
YaCTHOI'O MapTHEPCTBA B COOTBETCTBUM C 3aIlyIIEeHHBIM B 2025 royy HallMOHAIbHBIM IPOEKTOM
«IddexTrBHAST U KOHKYPEHTHAsI SKOHOMHUKAY.

Kaxk pa6otaer I1JIC

Ha sTom xitoueBoM npuHIume u mocrpoera [Iporpamma gonrocpounsix coepexenuit (ITAC).
B Hell MoXKeT IpUHATH y4acTHE COBEPIIEHHOJIETHUI IPayKAaHHUH, 3aKJI0YMB JOTOBOp Ha 15 ner
¢ M0OBIM HETOCY TapCTBEHHBIM TIEHCHOHHBIM (hoHA0M (HITD). BeimnaTel HaunHAOTCS JIMOO 110
UCTEYCHHUHU TOTO BPEMEHH, JTHOO 10 TOCTHKEHUHU Bo3pacTa 55 et (s sxeHIuH) uian 60 jer
(st My>)4uH). JIo 9TOro MOMEHTa CHSITHE JIEHET BO3MOYKHO TOJIBKO B SKCTPEHHBIX CITydasix, B
YHcIie KOTOPBIX I0POroCTosIIee JeueHHEe TSHKENOM 001e3HH, TOTepsi KOpMUIIbIIA. PacTopruyTh
JIOTOBOP MOKHO B J1I000€ BpeMmsi, HO TOrJa €CTb PHUCK IOTEepATh HAYHUCIEHUS, a OHU
Hemanenbkue. Cyaure camu (Mbl cAeTalu NpuOIU3UTeNbHbIe pacdy€Thl). [Ipeamnonoxum, Bbl
45-neTHUW My>)XK4uWHa, 3apabaTeiBatomuii 6osee 80 Tric. pyoOsiei B mecsil. [locne 3akmoueHus
JIOTOBOpA BBI B TEUCHHE 15 JIeT exXeMecs[dHO BHOCUTE MO 5 ThIC. pyOueid (mpumepHo mo 167
pyoOuieii B nenp). Takum oOpa3oM, K KOHITy CpOKa JOTOBOpa Balld B3HOCHI cocTaBsAT 900 ThIC.
pyOuneit. Ho Ha cuety MoxeT ObITh BTpoe Oombine. K B3HOCam nobaBsarcst copruHaHCUpOBaHUE
rocynapctBa (300 Teic. pyOseit B TedeHue aecsatu Jyer), goxoa HIID or mHBecThmmii B
HU3KOPUCKOBBIE aKTUBHI (Oosiee 1,7 MiH pyOneil, ucxons U3 JOXOAHOCTH TEKYIIETo rona),
HajoroBbie BeIYETHI (CBBINIE 110 THIC. pybOsneit), psaa npyrux. B urore Bol mosyunte aub0 6osee
3 muH pyOusielt equHOBpEMEHHO (3aruiaTUB MoAoXoAHbIH Hamor 13%), mubo BeILIATH TIO 17
THIC. pyOJIel u 0osiee eXKeMEeCIYHO B T€UCHHUE mocieaymux 15 net, mudo o 14 Teic. pyonei
u 6oJiee B MecsIl OKU3HEHHO 0e3 KaKuX-1100 HaJIOTOB.

Hanor ynnaunBaercs TOJNBKO B TOM CIIy4ae, €CJIM CPEICTBA BBIBOAATCA 10 YCTaHOBICHHOTO
CpPOKa — TO €CTh paHblIe, YeM MpoiayT 15 neT ¢ MomeHTa BeTyIuleHus: B nmporpammy. [Ipu
9TOM HAJIOT B3UMAETCs HE CO BCEH CyMMBI, a TOJIBKO C I0X0/1a, & CAMU B3HOCHI HE 00J1araroTcsl.
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Ecnu sxeHImuHa BCTymaeT B mporpaMmy B 55 siet, a Myx4rHa — B 60, TO BBIBECTH JACHBIH 0€3
HaJIoTa MOXHO YXe yepes3 5 JIeT; 3aTeM MUHUMAJIbHBIA CPOK OyJIeT yBEIMUUBATHCS €KETO/IHO,
noka He nocturtet 10 jeT.

KoHne4Ho, BBl MOXETE BO3pPA3UTh, YTO CErofHS OAHKOBCKHE BKIAIbl JAIOT OYEHBH BBICOKYIO
T0X0aHOCTh (10 15% ToI0BBIX HA TAaHHBIN MOMEHT), TIOATOMY TaKHe yCJIOBHs HEBBITOAHBI. Ho,
BO-TIEPBBIX, BEICOKHI MPOIICHT 1O JIEMO3UTHBIM BKJIaaM OaHKH MPeIaraloT Ha KOPOTKHIA CPOK
(3—4 mecsma), a Ha OoJiee ONTHE CPOKU MPOIEHT 3HAUYUTEIHLHO HUXE. Jla M HeT ceromHs y
0aHKOB BKJIQJIOB Ha CpPOK OoJyiee MATH JET, YTO HE MA€T BO3MOXHOCTH CYHTATh UX TIO-
HACTOAIIEMY JOJTOCPOYHBIMH. BO-BTOPBIX, HBIHEIIHUN YpPOBEHb KIItOUEeBOM cTaBku L[b He
BEYECH, U OH HEM30EKHO OyIeT CHIXKATHCS (3TOro TpedyeT JanpHeiee pa3BUTHE SKOHOMUKN),
a Bcien 3a HUM OyayT majgatb M OaHKOBCKHME MPOLEHTHL. B-TpeTbux, naxe eciu
BOCTIONIb30BAThCS  OAHKOBCKUM  KalbKYJSITOPOM, KOTOPBIM  TMO3BOJISIET  YYHTHIBATH
KalWTaIu3alil0 TPOLEHTOB (HA CETOAHSIIHEM YpPOBHE) U PETYJISIPHOE EKEMECSUHOE
MOTIOJTHEHUE Ha 5 ThIC. py0JIeid, To yepes ATk JIeT y Bac Oyaet npumepHo 450 ThIc. pyOuiei, u3
koTopbix 300 ThIC. pyOneit Bol BHecETe camu. M He ¢dakT, 9TO BBl MPOJIOHTUPYETE ITOT BKIIA
emé Ha JBa MATWICTHUX CPOKa — CIMIIKOM BEIUKA B HAIIe BPEeMsl MOTPEOUTEITHCKUE
co0a3Hbl, U BCETJa HalIyTCsl MPUYUHBI TS «KpaliHe HeoOX0IMMBIX» TpaT. HenuiHe Takxke
HATIOMHUTH, 4TO Bce coepexxernus B [1JIC, BKIrO4ass MHBECTUIIMOHHBIN OXO/I, 3aCTPaXxOBaHbI
ATeHTCTBOM 110 cTpaxoBaHutio BKIaa0B (ACB) Ha cymmy 2,8 MitH pyOIeit.

IIyréBka B KU3Hb I ACTEHU

B pamxkax IIJIC HekoTOpble HETOCYIapCTBEHHBIC NMEHCHOHHBIC (OHABI HAYaIW TpeajiaraTh
IPOTPaMMBI IOJITOCPOYHBIX COEPEKEHHM IS IeTei. DTOT MPOIYKT OPUEHTUPOBAH HA BBITUIATY
omnpenenEéHHON CyMMBbI K ykazaHHOH aate. OH Takke paccuuTaH Ha 15 u Gosiee JeT, B TEUCHUE
JECATH U3 HUX MPEyCMOTPEHO rocyaapcTBeHHoe copunancupoBanue (10 360 Teic. pyomeit).
Bxnaael 3actpaxoBanbl ACB Ha 2,8 mMiH pyOnell U, 4TO HEMaJOBa)XHO, OCBOOOXKICHBI OT
MOJJOXOJTHOTO Hajlora. BKIIaJuukoM «JIeTCKUX cOepeKEeHUID SBIISIETCS 3aKIIIOYUBILUI JOTOBOP
ponuTeNb WU JApPYTHE POJCTBEHHHKH, Hampumep O0abymiku u aenymiku. Eciau BriIaguuk
paboTaeT, TO OH BIpaBe PACCUMTHIBATH HA HAJOTOBBIM BeIUET 10 88 Thic. pyOnel B roxa (B
3aBHCHMOCTH OT pa3Mepa M0I0X0AHOI0 HAJIoTa), KOTOPbI MO>KHO HAaIlPaBUTh Ha TOT K€ BKJIAI.
I[lo noctmxenun 14-meTHst «3acTpaxOBaHHBIN» pEOEHOK MOXKET OTCIEXKHUBATH POCT
cOepexxeHMI Ha calTe cooTBeTcTByromero ¢GoHma. Pasmep exemecsyHOro B3HOcCA HE
OTpaHUYEH, MO3TOMY M WTOrOBas HAKOIUICHHAs CyMMa MOXET OBbITh OYeHb OOJIBIION —
JIOCTaTOYHOM, HaITpUMeEp, JIJIs OILIaThl O0yUYeHUs B By3€ WM Hayaja COOCTBEHHOTIO Jefa.

[IepBeie utoru

B mpomiom roxy MunmcTepcTBO MHAHCOB TUTAHUPOBAJIo puBiedb B pamkax [1JIC 250 mupy
pyO6neii. Morno ObITh 1 O0JIBIIE, HO CKA3aJIMCh BHICOKHE MPOIICHTHBIE CTABKU MO0 0AHKOBCKHUM
BKJIaJlaM, KOTOpbIE OTTSHYJM Ha ce0s 4acTb CBOOOJHBIX cpeAcTB TpaxnaaH. «OHM ceifuac
CYIIECTBEHHO 00Jiee BHITOHBI, YEM JOITOCPOYHbIE HHBECTUIMH. OTHAKO MO MEPe CHUKCHUS
CTaBKM W pacimupeHuss WHOOPMUPOBaHHUS HacelaeHuss o Bo3MokHOCTAX [IJIC wwmcmo
YY4aCTHUKOB Oy/JeT YBEIUYMBATHCS», — IMPOKOMMEHTHUPOBAN TEHEPaIbHBIA IUPEKTOP
AreHTcTBa TpaHchoOpMaIuU U pa3BUTHS SKOHOMUKH BriaaucnaB OHHUIIIEHKO.

PesynbraTsl nepsoro noxyroaus 2025 roga oOHaa&xuBaroT: KoundecTBo ydactHukoB I1JC
y>Ke IPEeBbICUIIO 5,4 MJTH, @ 00BEM BIIO’)KEHHBIX CPEACTB (C yUETOM MPOILJIOTOIHUX ) 1OCTHUT 414
mipa pyOueit. [Ipu 5Tom exxeMecsYHbIN MPUPOCT YIaCTHUKOB Mporpammsl coctaisit 300-500
TBIC. YE€JIOBEK, KOTOPHIC B COBOKYITHOCTH BHOCHIIN puMepHO 30 Mip pyOiaeit. O4eBuIHO, 9TO

26



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

rpakaHe MOBEPWIM B HOBYIO IpPOrpaMMy U CUUTAIOT €€ peajbHbIM HAKOMUTEIbHBIM
WHCTPYMEHTOM B COBPEMEHHBIX YCIIOBUSIX.

https://snob.ru/society/kak-nakopit-na-mechtu/

Bedomocmu, 25.11.2025, B [ocdyme pacckasaniu O cxeMme
MOUWEeHHUKO8 C rnpo2paMmoll 00s120CPOYHbIX cbepexeHul

Agepucmbl cmanu npednazamb MNepeeecmu HaKOMMeHUsi C [MeHcul 8
npoepammy QonzocpoyHbix cbepexerHuu (M4C). Beidarom obmaH obewaHusi
b6biCmpbIX 8birsiam, unu M2HO8EHHO20 y08oeHUs cymmMbl. O6 amom coobwun TACC
rnpedcedamersnib kKomumema [ocOymbl 1o eorpocam cobcmeeHHOCMU, 3eMesibHbIM U
UMYW,eCmeeHHbIM OMHOWEHUSM, 4reH HayuoHanbHo20 ¢hbuHaHCco8020 cosema
baHka Poccuu Cepeet aspurios.

«MOIIIEHHUKH TOJB3YIOTCS TEM, YTO TEPMHUH «JIOJITOCPOUYHBIE COEPEKEHUS MPUCYTCTBYET B
3aKOHaX, a FOCYJapCTBO U MPaB/a CTUMYJIUPYET I'pa’kJaH KONMUTh Ha NeHcuIo. Pa3Huiia B ToM,
YTO y MPOTPAMMBI €CTh CTPOTO OIPEIEICHHBIC YCIOBHSI, ONEPATOPOM MOXKET OBITh TOJHKO
HerocynapcTBeHHbI mneHcuoHHbl (oua (HIID) ¢ nunensueir 1lb, a Bce omeparuu
COBEpIIAIOTCS Yepe3 JIMYHBIA KaOWMHeT Ha caite (oHma wim depe3 «l oCycayrumn«, -
MOJYEPKHYJI OH.

Jlenrytat 0OBsICHIII, 4TO HH(DOpMAIHS 00 yIBOSHUU CYMM BBOJIWT I'paXKaaH B 3a0myxacaue. B
paMKax pealbHOM MpOrpaMMbl TOCYAapCTBO COPUHAHCHPYET HAKOIUICHHWS, HO JEJaeT 3TO
TOJIbKO B pazmepe a0 36 000 pyO. exeromno. [Ipu 3TOM, 4TOOBI BOCIOIB30BATHCS TaKOW
dbynkueit, toxon He gomkeH ObTh Bhie 80 000 py6. B mecs. [lo ero cioBam, cpeacTsa,
COTJIACHO 3aKOHY, MOCTYMAIOT HE MTHOBEHHO, a Ha CIEAYIOIIHNI ro/1 MOocje B3HOCA.

["aBpuIOB Mpeaynpeans, YTO TOCCTPYKTYPbI HE TPOBOJAT PEKJIAMHBIX 3BOHKOB, HE COOMPAIOT
NacropTHBIE JaHHBIE TaKuM o0pa3oM. OH Takke MPHU3BAJI POCCHSIH OOpamiaTh BHUMaHUE Ha
azpeca CalTOB C Ha3BaHMAMH BPOJE «IBE NMEHCUN» WIN «IEHCHS IBa», KOTOPbIE TOYHO HE
OTHOCSITCS K TOCYJapCTBY.

24 nosi6pst MBJl P® npenymnpenwsio, 4To MOIMIEHHUKH B PoccuU akTUBH3UPYIOTCS Tepes
HoBeiMm rogjom B mepuon pactipogax. [1o naHHbIM BeqOMCTBa, 00beM (DUIITMHTA YBETUIHIICS Ha
10% B cpaBHeHUU C aHalOTWUYHBIM BpeMeHeM 2024 r. Haubonee momyssipHBIMH CXeMaMu
aepucTOB CTANIM PO3BITPHIIIM OT MAapKETIUICHCOB, (eHKOBbIE MUCbMA M CAMThI, KOTOpHIE
TyOMUPYIOT UHTEPQENCHI MTOMYJISIPHBIX Mara3uHoB.

https://www.vedomosti.ru/society/news/2025/11/25/1157829-gosdume-rasskazali
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TACC, 25.11.2025, Jemckuli npodyKm npo2paMmMbl O0J120CPOYHbIX
cbepexeHull Haxodumcsi Ha coa/l1acoeaHuu

Paspabomka demckoeo rnpodykma 6 paMkax rpospaMmmbl 00S120CPOYHbIX
cbepexerut (MLC) HaxoOumcsa Ha cmaduu coanacosaHusi KOHUernuuu eHympu
MuHpuHa P®, coobwuna HavyarbHUK omoesia peaynupogaHusi He2ocy0apCmeeHHbIX
MEHCUOHHbIX ¢hoHA08 OernapmameHma ¢huHaHcogou nonumuku MuHgpuHa Hamanus
KameHckasi Ha kpyarom cmorne HayuoHanbHou accoyuayuu HI®.

"B Hacrosumuii MOMEHT OHa B TMPOIIECCE COIIACOBAHMS, CKAKEM TaK, MMEHHO CaMou
KOHLIETIIMK C pyKoBOACTBOM MuHduna. M pamemie 310 yXke coriacoBaHue OyneT c
npodcoobmectBoM, ¢ bankom Poccnn, co BceMu COIMyTCTBYIOIMIMMHU M 3aHHTEPECOBAHHBIMHU
opraHuzanusamu", - pacckaszana KameHckas.

"3nech, Ha caMOM JeJie, BOIPOC TaKOW HEMpPOCTOM, MOTOMY KakK €CThb OIOJKET, KOTOPBIH
pacxoyercsi, U, €CTECTBEHHO, HY’KHO MOHATh, B KAKOM COOTHOILIEHUH, KaKUM 00pa3oM OynieT
OCYIIECTBIATECS ~ couHAaHCHpoBaHME [0 mporpamme]. [la, 3T0 Kak OCHOBHOH
CTUMYJIHpYIOUMHA QakTop ydactus peOeHka B 3ToM mnpouecce. [loaTomy 31ech moka eme B
cteHkax Mun¢uHna", - nob6asuiia Kamenckas.

[TporpamMmma ponrocpouHbix cOepeskeHuit aeiicteyer B Poccum ¢ 1 smBaps 2024 rona.
VYyactauku IIJIC MOryT eXeromHo IOJydaTh HAaJOTOBBIM BBIYET A0 52 ThIC. pyOInei,
HOJIB3YIOTCA TOCYJApCTBEHHBIM COh)HHAHCUPOBAHUEM 0 36 ThIC. pyOJiel B Tof1, a X CpeCTBa
3acTpaxoBaHel 10 2,8 MiH pyOnei. Taxke B mporpaMMy MOXHO TIEPEBECTH paHee
c(OpPMHPOBAHHYIO HAKOIUTEIbHYIO IIEHCHUIO.

https://tass.ru/ekonomika/25715041

MPAUM, 25.11.2025, Hakonump 6osbwe. PoccusiH Hacmpauearom Ha
dos120CpPOYHbIe cbepexeHust

Bcmynun 6 cusy 3akoH, pacwupsrowull  803MOXHOCMU  rpo2paMmb]
dorneocpoyHbix  cbepexenud  (MA4C). B  uyacmHocmu,  npedycmompenu
oornosnHumersibHble Hasio208ble fib20mbi 05151 podumeriel, deflarowux 83HOCKI 8 MoJsib3y
demel, pacwupusu 803pacmHbie pamku, dobasusniu cmumyrsi pabomodamersm Onsi
cogbuHaHcuposaHusi. O 8axHbIX HO8088eOeHUsIX - 8 Mamepuarie «[palmy.

I[OHOHHI/ITCJ'II)HBIG JIBT'OTHI

ITJIC - aT0 cOeperarenbHbIii MHCTPYMEHT, AeicTBYomuil ¢ 1 ssuBaps 2024-ro. JleHbru KaxJ10ro
y4acTHUKA IPOrpaMMBbl 3acTpaxoBaHbl HA cymMMy 10 2,8 MWUIMOHA pyOJel, MmperocTaBiieH
HAJIOTOBBIM BBIYET HA yIJIAu€HHbIE B3HOCHI 10 52 ThicaY pyOieil B roa. BioxxeHnHble cpeacTaa
NEePEAAI0TCs 10 HACIEACTBY.

Ha nponwutoii Henene B mnoHenenbHuk Buagumup IlytnH noamucan 3akoH, BHECIIUN
KOPPEKTUBBI B 3Ty Nporpammy. Tak, yBEIMYMBAECTCS MAKCUMAJbHBIM HAJOTOBBIM BBIYET IO
BCEM MPOIYKTaM JIOJITOCPOYHBIX COEPEKEHU IS POIUTENEH, AENAIOUX B3HOCH! B O3y
netei, - ¢ 400 1o 500 Teicsa pyOIIei Kaxaomy.

«To ects ceMbs MoxkeT BepHYTh HJIDJI ¢ cymmbl 1o Musnnona pyouei. [1o cytu, rocygapctso
komrieHcupyet 10 130-150 teicsy HA®DJI B rox, noka pebeHky He ucnoaHutcs 18 ner (wim 24
rofja Npd OYHOM OOyudeHHH). DTO OIIyTHMas MOAJEepXkKa, MoMmoraromas (HopMUPOBATH
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HAKOIUIEHUs Ha 00pa30BaHue, CTAPTOBBIM KamuTal Uil (PMHAHCOBYIO MOYIIKY JUIS IE€TEH», -
yrounsier Onbra ['orananze, 5KOHOMUCT, SKCTIEPT MO (PUHAHCOBBIM PHIHKAM.

PacmmpenHbie BO3MOKHOCTH

bazoBbie ycinoBusl AJi OCTadbHBIX YYaCTHHUKOB (HE3aBHUCHMMO OT KX CEMEMHOIro cTaryca)
OCTAIOTCS IPEKHUMU: HAJOTOBBIN BhIYET -110 400 ThICAY B rof.

Ho xecTkue BO3pacTHbIE OrpaHUYEHHS OTMEHAIOTCA. PaHee mpaBO Ha HAJIOrOBBIA BBIYET B
ciIyyae yIiaThl cOeperaTeIbHbIX B3HOCOB IO JOTOBOpaM JAoJarocpodHbIx coepexeruit (1J1C)
HE UMEJH Te, KoMy 10 55/60 neT (KESHIIMHBI U MY>KYUHBI COOTBETCTBEHHO) OCTaBaJIOCh MEHEE
ISITH JIET.

Tenepb MpaBo HAa HAJOTOBBII BEIYET BO3HUKAET, €CITM YYACTHUK HE 0OpamiaeTcs 3a BhIIIaTaMu
(mocne HACTYIUICHUST OCHOBAHMM JJII WX HA3HAUYCHHs) B TEUCHHE MHUHHUMAIBHOTO CpPOKa
JEeUCTBUSI 10roBOpa (IMSITh JIET JUIsl TOTOBOPOB, 3aK/II0UeHHBIX B 2024-2026 rogax).

«Hanpumep, Anapeit, 57 net, 3akitoudaeT AOroBop goirocpounbix coepexenuit (JJCC) B
nekabpe 2025-ro. Toraa xe nenaet coeperarenbHbiid B3HOC HA cueT 1 JIC B pazmepe 400 ThICsH.
B 2026 rogy oH mostydaeTt npaBo Ha HAJIOTOBBIM BbIYET 1O B3HOCAM 2025-10, Tak KakK SBJISETCS
matenbiiukom HJDJL. Anapeit moxker mojaTe HajnoroByio nexnapauuio B OHC wnm
oQOpMUTH BCEe uepe3 JIMYHBIA KaOWHET HaJoromiaTeNblIuKa», - oObsicHsieT Brnanucias
Konnpamos, aupextop o npoaykry HII® «I"azdona [TH».

['maBHOE ycnoBue: He oOpamarbces 3a Beituiatoi o [{J1C B TedeHue natu Jiet, To €CTh B JaHHOM
ciydae - 10 aekaobps 2030-ro.

CtaBKu ¥ IPOIJICHUE

Hoxoxs! o [1JIC teneps obnaratorcs HADJII B 13% wn 15%, kak u o apyrum puHAHCOBBIM
uHCcTpyMeHTaM, TakuM kak WHMC-3, HerocymapcTBEHHbIE TEHCHOHHBIE MPOrPAMMBI U
CTPaxOBAaHUE KHU3HU.

[TporpeccuBHble cTaBku 18-22% oTMeHsAIOTCS. DTO nenaeT mpaBuia 0ojiee MOHATHBIMH U
CHMXXACT PpHUCKU I TCX, Yy KOIO prnHBIfI I/IHBeCTI/IHHOHHBIﬁ J0X0d, OTMEYACT Ombra
I'oramanse.

Takxke yHnpocTWIM MPOJUIEHHE JAO0rOoBOpOB. Paspemmnu nepeBOAMTH CpENCTBA MEXIY
JIOTOBOPaMHU, COXPaHssi MUHUMAJIbHBIM CPOK y4acTHs, - 3TO JIeIaeT MHCTPYMEHT 0oJiee THOKHUM.

locynapctBenHoe codunancupoBanue He oOnaraercss HJADJI: aTu cpeacTBa He CUMTAIOTCS
JIOXOJIOM TpaskJaHNHa, T0OABJISET SKCIEPT.

Crumynsl a5 paboToaarene

B3Hockl paboTonarens B MONB3y COTPYAHHKA MOKHO YYUTHIBATH KaK PacxXoJbl MPH pacyere
HaJlora Ha IpuObLIb - B ripenenax 12% ¢onaa omiaTel Tpyaa.

Kpome Toro, onu He o0nararoTcsi CTpaxoBBIMU B3HOcCaMu (OmATh ke B mpenenax 12%). Ora
KoMOUWHaIMA yaeuesiseT Uit padotoaarens yuactue B [1/1C npumepHo Ha TpeTh, yKa3bIBaeT
I'oramanse.

Taxast onust sIBHO oHpaBuTCsl paboTonatensiMm. C 0JJHON CTOPOHBI, B KAUeCTBE MHCTPYMEHTA
CHWKEHUS TEKYUYKH KaJpOB, C APYrOH - JJIs MOBBIIIEHUS JIOSAJIBHOCTH COTPYAHUKOB.
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«Jlms 6usneca B3HOCH B [1JIC cTaHOBATCS anbTEPHATHBOW MPSIMOMY TOBBIIIECHUIO 3apIUiaT:
COTPYJIHUKY - OIIyTHMAas BBITOA B JOJTOCPOYHOM HAKOIUICHUU, PaOOTOJATEINIO - CHIDKEHUE
HaJIoroBoil Harpy3ku. @OakTHYeCKM TOCyJapCcTBO IpeUIaraeT KOMIIAHHUSIM YaCTHUYHO
(dbuHAHCHPOBATH JOITOCPOYHBIE COSPEKEHUS COTPYTHUKOB 3a CYET IKOHOMUU Ha Hajorax. J{is
KPYIHBIX KOMITAaHWM W OTPaciiel ¢ BBHICOKOW KOHKYPEHIIMEH 3a KaJpbl 3TO CIIOCOOHO CTaTh
HOPMOW», - CYUTAET aHAIUTHK.

HoBbie cTuMyIibl, ToJIararoT 3KCHEpTHl, eme 0osbine moBeicsaT BocTpedboBanHocTh [1JIC. Tlo
nanHbiM banka Poccun, B nexabpe 2024 roga B mporpamMme y4acTBOBaid 2,8 MHIIHMOHA
4yesoBek, B uroHe 2025-r0 - 6osee AT MIWITHOHOB. OOBEM CPE/ICTB Ha TAKUX CUETAX JOCTHUT
365 munmapaoB pyOuieit.

https://1prime.ru/20251125/sberezheniyva-864908478.html

Henoeoli keapman, 25.11.2025, PoccusiHe He xomsim cKslaObleamb
deHbau «8 YepHbIU awuk» 6ydyuiel neHcuu

HaceneHue cmpemumenbHo cmapeem, coldepxamb MEeHCUOHEPO8 3a cYem
Mosi00bIX pabomarowjux cmaHoeumcsi ece crioxHee. [ocydapcmeo rbimaemcs
mMomugupogams iro0el Kornume Ha neHcuro 4epes [1[JC, HO noka He CIUWKOM
ycrewHo.

CKopo JieHer Ha BBIIUIATY MEHCUN HEpaOOTaIONUM MOXKUJIBIM TpaXkJaHaM CTaHET HEe XBaTaTh,
KOCBEHHO Ha 3TO BIIUAET YBEIUYMBAOLIASACS IIPOJOIKUTEIBHOCTD )KU3HU.

Mundun, LlenTpobaHk m KpymHBIE HerocynapcTBeHHble TeHcnoHHble (oHnel (HIID) Ha
KpYTJIOM CToJie, oprann3oBanHoM HarmonansHol acconuanueid HII®, o6cynunm, 4To ¢ 3TUM
nenathb, mameT «PIy.

['paxknane P®D He mMpUBBIKIN OTKJIAAbIBaTh JEHBIH «HA CTAPOCTh», a 3a4aCTYI0 OTKJIaIbIBaTh
npocTo Hewero: corniacHo omnpocam MH®OM, y 65% poccusiH HeT cOepekeHuil, KOTopble
nojzepkanu Obl MX B Clydae MOTEpHU OCHOBHOTO noxona. Ilpm stom Bcero 8% rpaxmaH
TOBOPAT, YTO UX JOCTAaTOK yBenudwmics, emie 23% xKalyloTcsi Ha €ro CHIKEHHE (JIaHHbIe
®OM), ¥ Ui YeTBEPTh OIMPOIICHHBIX TyMaeT, YTO B TOPU3OHTE OJIMIKAWIIEro roja ux
JIOXOJbI BHIPACTYT.

[Ipodeccop dunynuBepcurera Anekcanap LlpiraHoB cunTaeT, YTO MPUBBIYHAS TICHCHOHHAS
cucreMa, Korjia padoTarolie 00ecreunBaT HepadoTAIOIIUX IO CTAPOCTH, OBICTPO YXOAUT B
nponuioe. Y Hy)XKHO HCKaTh CIOCOOBI, KaK ¢ ’TUM OOPOTHCS.

B 2024 r. B Poccun 3apaborana nporpamma goiarocpoutsix coepesxenuit (I171C), ¢ momorupio
koTtopoid MuHduH u bank Poccun XoTAT pemmth mpo0aeMy HEXBATKH IEHCHOHHBIX CPEJICTB.
[Ipennonaraercs, 94TO €10 MOTI'YT BOCIIOJIb30BAaTbCSl U COBCEM MOJIOJBIE POCCHUSHE, KOTOPBIE
TOTOBBI KONIUTh B TeueHue 15 neT. B3ameH rocyiapctBo coprHaHCHPYET BKJIAAUNKAM B3HOCHI
u crtpaxoBele BbIuIaThl. Kpome toro, x IIJAC mnonkmrouator paboTomareneld, KOTOPBIX
0CBOOOKJIAIOT OT HAJIOTa Ha IPUOBLIb C IEHET, OTIPABIIAEMBIX COTpyAHUKaMu B cuctemy I1J1C.
OpHako coOupaeMoCTh B3HOCOB IMOKA HEBBICOKA — B CUCTEME OTKPBITO OKOJIO 7 MIJIH CUETOB
Ha cymmy npuMepHo 0,5 TpiH pyO0., 3T0 1aneKo 0T TOro, 4TOObl 0XBaTUTh MOAABIISIOLIYIO YacTh
HaceneHus Poccun.
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Ha wmoit B3rsig, noka I1IC, B TekyIiemM ero UCIOJHEHUH, HE KaXKETCsl JOCTATOYHO MOHSITHBIM
U TIPO3PAaYHbIM MHCTPYMEHTOM, YTOOBI Ha MPOTSHKEHUH LETbIX 15 JeT pa3memaTs I€HbIU B
ATOT «YEPHBIN MUK, HY’)KHO OOJIBIIIE IPO3PAYHOCTH, — cunuTaeT SKoHOMHUCT Erop CycuH.

[MosTtomy Kk (¢OpPMHPOBAHUIO TIEHCHOHHBIX (DOHJOB HYXXHO aKTUBHEE IPUBJICKATh
paboTozaareneil, rOBOPSIT SIKCIEPTHI.

[lonarato, ... HaxO yBEJIWYMBATh KOJIMYECTBO JIOACH, IOJIb3YIOIMIUXCS BO3MOXKHOCTSAMU
KOpPIIOPAaTUBHOTO MEHCHMOHHOIO olecreueHus. ... Pa3HOCTOPOHHAsA cuCTEMa MOTHBALUU
paboTtaer B OOrareix CTpaHaX, KOTOpBIC HENb3sl YNPEKHYTh B HAaBS3bIBAHUU HACEIICHUIO
(MHAHCOBOTrO MOBEJIEHMsS. A T€ CTPaHbl, KOTOpbIE IMOJATalOTCs TOJBKO Ha J1OOPOBOJIBHBIE
UHCTPYMEHTHI COEpEeKEHUI, MMEIOT OXBAaT MEHCHOHHBIMU IporpamMmamu Mesbiie 10% ot
HACEJICHUs, — CYMTaeT Mpe3ueHT HanumoHanpHOW acconuanuy HErocyAapCTBEHHBIX
neHcuoHHbIX (oHoB Cepreit benskos.

Kak mucan DK.RU, B ampene mpaBUTETbCTBO MOIIEPKAIO 3aKkoHONpPoeKT Munduna PD o
HAJIOTOBOM JIbroTe JUIsi paboTomareneid, KOTopele OyAyT CO(MHAHCHPOBATh Y4acTHE CBOUX
pabotaukoB B IIJIC. DTm TpaThl KOMIIAaHMM HE OOJArarOTCsS CTPAXOBBIMH B3HOCAMH H
YUUTBIBAIOTCS B KAUECTBE PACXOJ0B JUIsl CHIDKEHHSI HAJIOTa Ha MPUOBLIb.

Torma »skcmeptel otmerwim, uto I[IJIC B ycmoBusx KkaapoBoro ngeduimra CcTaHET
AOMOJIHUTCIIbHBIM MHCTPYMCHTOM MOTUBAIIUU U YACPKAHUA COTPYAHUKOB, 4 UHTCPCCCH 3TOT
MHCTPYMEHT OyJIeT, MPeXk/Ie BCEro, MaIOMy U CpellHeMy OU3HECy.

https://www.dk.ru/news/237233201

lapb-epad TB, 25.11.2025, lMeHcuu nod yepo3ou: 65% poccusiH 6e3
cbepexeHull, e NOC omkpbimo 7 MJIH c4emos

QuHaHcogass ycmou4yugsocmb  mpaduyuoHHOU cucmeMbl  [MeHCUOHHO20
obecneyeHusi 8 Poccuu HaxoOumcs nod yepo3ol u3 3a 0emozapaghudecKoao Kpuauca:
YyucrieHHoCmb iUy, IOXusioeo  eo3pacma pacmém, mozada Kak  0ons
mpydocrnocobHO20 HacesrieHUs CoKpaw,aemcs.

B oTBeT Ha ckIagpIBarONIyOCs JeMorpadudecKyro CUTyamnuo MUHIUCTEpCTBO (hMHAHCOB, baHk
Poccun  u HCroCyJapCTBCHHBIC TICHCHUOHHBIC (I)OHIH:I AKTUBU3UPOBAJIX YCUIIMA IO
MPUBJICYCHUIO TPAXKJIaH K JOOPOBOJIbHBIM MIEHCUOHHBIM HAKOIUICHHUSIM.

be3 ¢opmupoBaHus AONOTHUTENBHBIX HAKOIJICHUH OOJBLUIMHCTBY POCCHSH B MOXHIOM
BO3pacTe MNpUAETCA JIMOO MPOJOKATh TPYAOBYIO IESTENbHOCTh, JUOO CTOJIKHYTHCS C
CYIIIECTBEHHBIM J1€(DUITUTOM JIEHEKHBIX CPEJICTB.

[To marapiM DOM, 65% TpaxkaaH HE UMEIOT COEpEKEHUN Ha CiIydyal MOTepH J0XO0a.

[Tpu 3ToMm sutb 8% pecoHAEHTOB OTMEYAIOT YIIyUIIEHUE YPOBHSI OJIarOCOCTOSHUS, TOT 1A KaK
25% ¢ukcHpyIOT €ro yXyIllIeHue.

«Ilencuonnas momenb XX Beka Oojblle He paboTaeT», - KOHCTaTHpPYyeT mpodeccop
®unyHuBepcutera Anekcanap L{piraHos.

KittoueBbIM MHCTPYMEHTOM TOCYIapCTBEHHON MOAJEPKKH CTaja Mporpamma J0JITr0CPOYHBIX
coepexennit (I1/1C), 3amymienHas aBa roja Ha3a/l.
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YyacTHUKH mporpaMmbl UMCIOT BO3BMOKHOCTD €XKEMCCAYHO IMOIOJIHATH cu€T B TeueHUE 15 meT
u Ooyee u MnoJiydaTb roCyaapCTBCHHBIC 60HyCI>I B BUJIC CO(i)I/IHaHCI/IpOBaHI/IH 1 HaJIOTOBOI'O
BbIYCTA.

Jns paboTonateneil mpeaycMOTpeHa HAJOroBasi JIbIOTa - OCBOOOXKIEHHE OT Hajora Ha
npuoObLTH TI0 B3HOCaM B IT/1C.

Ha Texymuii MOMEHT B IIporpamme OTKPBITO IOpPsiiKa 7 MHUJUIMOHOB CUETOB C COBOKYITHBIMU
BIIOKCHHUAMHU 0K0JI0 500 MumumapoB pyOsei, 94To COCTaBIsET JUIIThL HEOOJIBIIYIO OO OT
00IIero Yncia HaceICHHs.

OKcnepThbl YKa3bIBalOT, YTO OAHUX JOOPOBOJIBHBIX IUIAHOB HEJOCTATOYHO ISl 0OecredeHus
YCTOMYHUBOCTH ITEHCUOHHON CUCTEMBI.

HeoOxoammM KOMIUIEKCHBIM TIOAXOM, BKIIOYAIOIINN pACHIMPEHHUE JIBTOT, ITOBBIIICHUE
(GUHAHCOBOW IPaMOTHOCTH HACEICHHS M CO3JaHHME JOCTYIHBIX (PHHAHCOBBIX MHCTPYMEHTOB
I HAKOILJICHUH.

[pesunent HATI® Cepreii benskoB mog4épkuBaeT ys13BUMOCTh MOJIOAEKH U HEOOXOJUMOCTb
CHUCTEMHBIX MEp MOAACPKKHA. DTO OTMEUYCHO B IMyOInuKaIuu « PocCHiiCKOi Ta3eTh.

CornacHo UMeEIOIIUMMCS JTaHHBIM, yxke B aexadbpe 2025 roga 3alutaHUpOBAHO IOBBILICHHE
MEHCUHN JJI1 OTJEIbHBIX KaTErOpHil TpakaaH: TeX, KTo gocTur 80 JieT, TeX, KTO ymén Ha
MIEHCHIO, a TAKXKE JIJIS TE€X, KTO TOATBEPIUT CEBEPHBIN CTAX UITH MTPABO HA CEIbCKYIO HAI0aBKY.

https://samara.tsargrad.tv/news/pensii-pod-ugrozoj-65-rossijan-bez-sberezhenij-v-pds-
otkryto-7-mlin-schetov_1453682

Au® - Camapa, 25.11.2025, Bnacmu uwyym crnocobbl yeenudumsb
6ydyuwue neHcuu camapues

B MuHucmepcmee  ¢puHaHcos, baHke Poccuu u  KpynHeuwux
HeaocydapCmeeHHbIX NMEeHCUOHHbIX ¢hoHOax obcyxxdarom mepbl, Komopblie Mobydsm
epaxdaH hopmuposamps OOrMOSIHUMESIbHbIE MEeHCUOHHbIE HaKOMeHUs Cceepx
obsi3amesibHbIX CmpaxosbiX 83Hoco8. [lpuyuHa - OemozpapuyeckKue U3MEHEHUS:
0onisi noXursbix frooed pacmém, a 4Hucrio mpyoocrioCobHbIX CHUXXaemcsl, 4mo
cmasum rod yepo3y ycmou4ueocme 20Cy0apcmeeHHOU MeHCUOHHOU cucmeMel.

[Ipobnema crana oHOM U3 TIIABHBIX TEM Ha KpyTiioM ctoiie HarmonansHou acconuanmu HITO.
[IpoaomKUTENEHOCTh KU3HU YBEIMUMBACTCS, HO PECYpPCOB JUIsl JOCTOMHOTO OOECTIeUeHUs
CTapIIero MOKOJICHHUS CTAHOBUTCS MeHbIIe. MHOTHE TIEHCHOHEPHI BBIHYXACHBI pa00TaTh UITH
KOIIUTH CpeZ[CTBa CaMOCTOATCIBHO, OJHAKO 60HLH_II/IHCTBO pOCCI/ISIH HEC HJIaHI/Ip}IIOT
¢dbuHaHCOBOE OyIyIIIee 3apaHee.

UccnenoBanue MucturyTa counonorun @OM, nposeaéunoe no 3akasy L|b, nmokazano: 65%
rpaXkJaH He UMEIOT Pe3epBOB Ha cilydail motepu goxozaa. Jlums 8% orMeTninu pocT 3apaboTka,
TOT/1a KaK YeTBEPTh COOOIIIIN 00 yXYAIICHUN MaTePHAIHLHOTO TTOJI0XKEHUS.

[Tpodeccop @unancoBoro ynuepcuteta Anekcauap L{piraHoB HAMOMHWII, UTO TPATUITMOHHAS
NEHCUOHHAsT MojJenb, ycmemHo paboraBmas B XIX-XX Bekax, CerogHs Tepser
¢ dextuBHOCTh. HeoOXomuMbl HOBBIE pEIICHUS, CIIOCOOHBIE KOMIICHCHPOBATH CHUKEHUE
K02 unmenTa 3amerieHus 3apaboTKa rocyAapCTBEHHOM EHCHUEH.
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OnmHo#l M3 TakuX Mep craja nporpamma aoirocpodnsix coepexennit (I1J1C), 3amymenHas
Mundunom u bankom Poccun nBa roxa Hazan. OHa paccuWTaHa Ha JUIMTENBHOE y4acTue -
MUHMMYM 15 51eT - u npegocraBiseT OOHYChI: TOCYAAPCTBEHHOE COPHUHAHCUPOBAHUE B3HOCOB
U HAJIOTOBBIE JBroThl. PaboTomarenu Takxke MOMYy4aroT MOCIAOICHHS - OCBOOOXKACHHE OT
HaJIora Ha NpUOBLIb C TIEPEUUCIIEHHBIX CPEJICTB.

Ceituac B pamkax I1JIC OTKppITO OKOJO 7 MHJUIMOHOB CUETOB Ha OOIIYyI0 CyMMY MOpSJIKa
NOJYTPUUIMOHA pyOsel, OIHAKO OXBaT HACEIEHHUsA OCTAE€TCs OrPaHMUYCHHBIM. OKCIEPTHI
CYMTAIOT, 4YTO JUIs IOBBIIICHUS WHTEpPECa HYXKHBI JIONOJHUTEIBHBIE CTUMYJIBI, KOTOPBIE
OTHOBPEMEHHO YKPEIIAT PIHOK JTOJITOCPOYHBIX MHBECTHIIAM.

[Ipesunent Hammonanpho#t accoumanmu HII® Cepreii benskoB oTrmedaer: 1oOpOBOJIHHBIC
MporpaMMbl BaXKHBI, HO WX HEJAOCTATOYHO Il 0OECIeueHUs TEHCHOHHBIX HaKOIUICHUI
Mononéxu. TpeOyroTcsi KOMIUIEKCHBIE DPEIIeHUsS, KOTOPbIE CICNAI0T TaKUe WHCTPYMEHTHI
0oJiee JOCTYITHBIMU U MAaCCOBBIMH.

B nexabpe 2025 rona oxunaeTcss HHACKCALUS MEHCUI U1 OTJENBHBIX KaTerOpHuid: TpakJaH
crapme 80 €T, TNpeKpaTUBLIMX TPYIOBYIO JACATEIBHOCTb, a TaKKe MMEIOIIHUX
NOATBEPKIEHHBIN CEBEPHBII CTaXX WM MPABO HA CENLCKYIO HaZ0aBKy.

https://samara.aif.ru/society/vlasti-ishchut-sposoby-uvelichit-budushchie-pensii-samarcev

Kommepcanmb-YepHo3embe, 25.11.2025, HakonneHuss mamboe4yaH
no npozpamme A0Js120CPOYHbIX cbepexeHuli docmuanu 1,9 mnapo

Bknadbl  xumenet Tambosckol obnacmu 6 pamKax rnpozpamMmbi
0orieocpoyHbix cbepexerud (M4C) docmuanu 1,9 mapd py6. Npu amom 3a degsimb
mecsues 2025 2o0a 8 peauoHe 3akyusniu ¢ Heaocy0apCmeEEeHHbIMU eHCUOHHbIMU
oHOamu 26,3 meic. 002080p08 00/120CPOYHbIX cbepexeHul Ha 627 miH pyb. O6
amom coobwunu e peauoHanbHOM omdeneHuu baHka Poccuu.

[Iporpamma gonrocpodnbsix coepexenunii craproBana B Poccun B 2024 rony. Ee oneparopamu
BBICTYNAIOT HETOCYAAapCTBEHHBbIE TMEHCHOHHbIe (ouabl. Ha ceromus Kk mporpamme
MpUCOeTUHUIIOCH 35 u3 38 GOHI0B, TPEICTABICHHBIX HA POCCUHCKOM (DTHAHCOBOM PBIHKE.

C nagana 2025 roga xxutenu YepHozembs Binoxwnu B [IJIC 6,5 mapa pyo.

https://www.kommersant.ru/doc/8229633

MK e Yyeawuu, 25.11.2025, HYyeawusi — nudep MNP0 no y4yacmuro
2paxkOaH 8 npozpamme 00J120CPOYHbIX cbepexxeHul

Mo daHHbIM MuHgbuHa Poccuu, xxumenu Yysawuu akmueHee Opyaux peauoHo8
[P0 nodknrovaromces K rpospamme 00s1i20CPOYHbIX cbepexeHul. Ha koHey okmsbpsi
2025 200a 3aknro4eHo noymu 115 meicay 0o2o80po8 Ha cymmy cebiwe 5,3 mrpo
pybrietd. Omo osHayaem, ymo 9,8% HaceneHus pecriybriuku yxe ydacmeyrom 8
rnpoepamme — rokasamersib noYmu Ha mpeme 8bilie CpedHea0 Mo OKpyay u noymu
80s0e 8billie CPeOHepPOCCUlICKO20 YPOBHS.

[Iporpamma nonrocpouHsix cOepekeHul MO3BOIISET rpaskgaHaM (POPMHUPOBATH HAKOTJICHUS Ha
3HaYMMBbI€ LM C MOAJEPKKON rocy1apcTBa U MOIy4aTh JONOJHUTEIbHYIO JOXOAHOCTh. Kak
OTMEYaeT MEePBBIN BUIIE-TIpeMbep — MUHHUCTpP (prHaHcOB Muxann Hoznpskos, ¢ 1 saBaps 2024
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rojia pecmy0yMka akTUBHO pacckasbiBaeT o npeumytiectBax [1JIC gepes CMU, Buneoponuku
¥ MH()OPMAIIMOHHBIE MaTEepHUaIbl B OOIIECTBEHHBIX MECTaX.

Bonpoc ywactus B mporpaMMe peryJisipHO HOJHMMaeTcss B paMmkax EnmHoro
uHpopmannonnoro aus. [locnennee o0cyxaenue oxsaTuio 6onee 60 opranuzanuii ¢ oOmen
YUCIIEHHOCTBIO 32 THICSIYM COTPYIHUKOB.

ITo cnoBam Muxauna Ho3npsikoBa, BBICOKHMI MHTEpEC K IIporpaMme MOKa3bIBaeT TOTOBHOCTh
XKHUTEJIEeH IUIaHUpOBaTh CBOE Oynylliee M HCIHOJIb30BAaTh T'OCYJAPCTBEHHBIE MEXAHU3MBI JUIS
JOJITCOCPOYHBIX UHBECTULIMM.

https://cheb.mk.ru/economics/2025/11/25/chuvashiya-lider-pfo-po-uchastiyu-grazhdan-v-
programme-dolgosrochnykh-sberezheniy.html

HTA-lIpueomxbe, 25.11.2025, XXumenu Yyeawuu 3aknro4yunu 115
mbic. dozoeopoe lNC Ha 5,3 Mmnpd pybnel

XKumenu Yysawuu 3aknoyunu 115 meic. do2osopos NLC Ha 5,3 mnpd pybned.
Kak coobwaem npecc-cnyxba npasumenbscmea Pecnybnuku Yysawusi, Ha KOHel,
oKmsbpsi 2025 200a xumensamu peauoHa 3akno4eHo nodmu 115 meic. 002080p08 Mo
lMpoepamme OoneocpoyHbix cbepexerud (MLC) Ha obwyro cymmy 8 5,3 mnpd pybred.

Ot oOmmielt YNCIEHHOCTH HACENeHUs IOJs MPUCOCTUHUBIIMXCA K MPOrpaMMe TpakIaH
coctaBasgeT 9,8%.

OTmeuaercs, YTO MMOKa3aTelb CTall CaMbIM BBICOKUM cpeau perrnoHoB I1PO. Kpome Toro, on
Ha TPETh MPEBHIIAET CPEAHEOKPYKHOE 3HAUCHUE U ITOYTH BJBOE OOJIBIIIE CPETHEPOCCHICKOTO.

HanomHuum, k aBrycty Tekymero roga 6osuee 6,1 MJIH POCCHSH BIOXHIUCH B MPOTpaMMy
JOJITOCPOYHBIX COEpEKEHUH.

Takxe coobmanoch, uyto xurenu I[IDPO 3axmrounmnu Goxee 771,7 Thic. TOTOBOPOB
JOJITOCPOYHBIX coepexenunid B 2024 roay. Cymma B3HOCOB cocTaBuia 23,8 Mipa pyOei.

CIIPABKA

IAC neiictyer ¢ 1 sBaps 2024 roga. COeperaTenbHBIA MPOAYKT IO3BOJIAET IMOTYYUThH
JIONOJTHUTENIbHYIO NMPUOAaBKy K NMEHCUM WM c(hOpMUPOBaTh KallUTal Ha NPHUOPUTETHHIC B
Oyaymem nenu. OmneparopamMH MPOrpamMMbl SIBJISIIOTCS HETOCYNapCTBEHHBIC TEHCHOHHBIC
dbouas (HI1D).

Uro6sl Bectynuth B [1IC, HYXHO 3aKIIOYUTH JOTOBOP C OJHUM WIM HECKOJIBKMMHU W3 HHX.
3aTeM 4eNIOBEeK CaMOCTOSITEIBHO JelIaeT B3HOCH Ha cueT. [IpuuemM TpeboBaHUM K UX pa3Mepy
U ICPpUOANYIHOCTHU HCT.

B cnyuae, ecnmu cymMMa B3HOCOB 3a KaJeHAAPHBIN IO/ COCTaBWJIAa HE MEHee 2 ThIC. pyOJeH,
YYaCTHUK MPOTpaMMbl MOXKET TMOJy4YUTh CO(PHHAHCHUPOBAaHME OT rocyjaapctsa. llepuon
copuHaHcupoBaHusi cocTaBisieT 10 Jjer mocie yIiarbl MEpPBOro JWYHOTO B3HOCA I10
nporpamme.

BaxHoil neranpro SIBISIETCA TO, 4YTO 4eloBeK MoxkeT mnepeBectd B II/IC meHcuoHHBIE
HaAKOIIJICHUA.
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Coepexenus no [1JIC 3actpaxoBanbl Ha cymmy 10 2,8 MIIH pyOnieit. MakcuMallbHBINA pa3mep
rapaHTUd [JOIOJHUTEIBHO YBEIUYMBAECTCI Ha CYMMY IIEPEBEICHHLIX B IpPOrpaMmy
MEHCUOHHBIX HAKOIJIEHUH U MOJYYeHHBIX OT rOCyapCTBa JACHET.

A o0OpatuThcs 3a BHIIIATAMU 10 TIPOTPaMME MOXKHO TI0 UCTEUEHUU 15 NeT NeHCTBUS 10roBOpa
WJIW TIPU AOCTH>KEHUHU Bo3pacTta 55 JieT 1Sl AeHIrH 1 60 jeT 1y Myk4uH. JlJocpoYyHO CHSTh
NeHbIH 03 TMOTepb MOXKHO B OCOOBIX JKM3HEHHBIX CHUTYyalMsX: €CIM MOoTpeboBaioch
JIOPOTOCTOsIIee JICUEHNE WIH CEMbS JIMIIUIACh KOPMUJIbLIA.

https://nta-pfo.ru/news/economy/2025/news 728828/

NASHBRYANSK.RU, 25.11.2025, [Moymu 40 mbicssy xumesneu
BpsiHcko20 pezuoHa y4Yacmeyrom e npoz2pamMme O0JI20CPOYHbIX
cbepexeHuli co C6epHI®

MNMouymu 40 mebicay xumeneu bpsHckol obrnacmu e 2025 200y 3akrnrodurnu
0oezoeopsb! y4acmusi 8 [poepamme doneocpoyHbix cbepexeHul (ML4C) co CéepHr®.
3mom uHcmpymeHm ro3eosiiem Konumb OeHbau Ha Oydyuwiyto NeHCcur ¢ MoOMOoWbHo
8blirnsiam om 2ocydapcmea, u e2o socmpebosaHHoCMb cpedu bpsHUes8 pacmem: mak,
obwuti obbem npusried4€HHbIX cpedcme 3a Oecsamb mecsues npesbicusi 940 mMmH
pybneda.

Bcero B pernonax npucytctBust Cpennepycckoro 6anka Coepbanka 3axitoueHo nopsiika 460
TBICSY TAaKHX JOTOBOPOB, a 00BEM IPHUBIICYCHHBIX CPEACTB C Hadaia pabOTHl MPOTPAMMEI
npeBbicua 13 mipa py6neit. AxktuHee apyrux ydactHukamu [1/IC B aToM rogy craHoBsTCs
xutean MoOCKOBCKO#, a Taike Tymbckoit m SlpocnmaBckoid oOmacteil. Brpicokne TeMrtbl
HabmogaroTes Takxke B bpsiHckoii u TBepckoit o0macTax.

Urops Epmonun, ynpasmsronmii bpsiackum otnenennem Cpeanepycckoro banka Coepbanka:

«Konn4yecTBO y4acTHHUKOB NPOTrpaMMBI ONTOCPOUYHBIX coOepexkenuir co CoepHIID cpemu
x)uTeleld BpsHCKON 00JlacTH YBEIMYMBACTCS C KAKIBIM TOJOM. DTO TOBOPUT O POCTE
(MHAHCOBOW TPAMOTHOCTH HACEJICHHS M JIOBEPUM K COBPEMEHHBIM WHCTPYMEHTaM
obecrieueHust PUHAHCOBOTO OJIATOTIONY YU,

Cratp yuacTHUKOM IIJIC MOXHO, 3aK/IIOUYUB JIOTOBOP C HETOCYIAapCTBEHHBIM MEHCHOHHBIM
dongom, Hanpumep — COepHIID. Coepexenns GopMHPYIOTCS 32 CYET psAga KOMIOHEHTOB:
COOCTBEHHBIX CPEICTB, COPHHAHCHPOBAHUS OT T'OCYIAapCTBAa, JOXO/Aa OT HWHBECTUPOBAHUS
cOeperkeH i, HaJIOTOBOTO BHIYETA HA JIMYHBIC B3HOCHI, CPEICTB HAKOUTEIBHOMN MTEHCHH.

Beponuka lBaHOBa, yyacTHuk nporpammel [1/1C:

«5l 0co3HaHHO MOAX0XKY K IUIAHUPOBAHUIO CBOEro Oynayumiero, OyJb TO HaKOIUIEHHE,
yJIydlIeHUe KUIUIIHBIX YCIOBUMA MM AocToiHas neHcus. noreka y mens B Coepe, KpeauT
Ha aBTO MBI Takke momyuymnn B COepOaHKe, a Temeph s pelnia JOBEPUTh U TIEHCHOHHBIC
HaKOIIJICHUS».

https://news.nashbryansk.ru/2025/11/25/routine/tyisyach-jiteley-bryanskogo-re/
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lapbepad, 25.11.2025, lNeHcuu nod yzpo3ol: 65% poccusiH 6e3
cbepexeHul, e NJC omkpbimo 7 MSIH cyemos

QuHaHcogass ycmoudyugsocmb  mpaduyuoHHOU cucmeMbl  [MeHCUOHHO20
obecnieyeHusi 8 Poccuu Haxodumcs o0 yepo3ou u3-3a 0emozpaghu4ecKkoz0 Kpuauca:
qyucrneHHocmb Uy MOXU/020 8o3pacma pacmém, moeda Kak  0ors
mpydocrnocobHo20 HacerieHuUsi cokpawaemcsi. B omeem Ha ckrialblgaroulyrcs
demozpacpuyeckyro cumyauyuro MuHucmepcmeo ¢puHaHcos, baHk Poccuu u
HeeocydapcmeeHHblIe  MEHCUOHHbIe  (hOHObI ~ akmueul3uposasu  ycusnusi 1o
npusneqyeHuro epaxoaH K 006p080sIbHbIM MEHCUOHHBIM HAaKOMIEHUSIM.

be3 ¢dopMupoBaHHs TOTOTHUTEIHHBIX HAKOIUICHUW OOJBIIMHCTBY POCCHUSH B TIOXHIOM
BO3pacte MNpUIETCS JMOO0 MPOAOKATH TPYAOBYIO NEATEIbHOCTh, JTUOO CTONKHYTHCA C
CYIIECTBEHHBIM JI€(PUIIUTOM JIEHEKHBIX CPE/ICTB.

[To manabIM @OM, 65% rpaskaaH He UMEIOT COepEKEHUI Ha CITydail MOTEPH 10XO0a.

[Tpu 3ToM sntb 8% pEeCTIOHAEHTOB OTMEYAIOT YIIyUIICHUE YPOBHSI OJIAarOCOCTOSHUS, TOT 1A KaK
25% (QUKCUPYIOT €ro yXyAlLleHHE.

«Ileacuonnas Moxenbr XX Beka Oonbile HE paboTaeT», — KOHCTATHpPyeT mpodeccop
OdunynuBepcutera Anekcanap L{piranos.

KitroueBbIM MHCTPYMEHTOM T'OCYJIapCTBEHHOM MOAJNEPKKH CTaJIa MPOrpaMMa JIOJITOCPOYHBIX
coepexennii (ITJC), 3amymiennas 18a roga Has3a.

YyacTHUKH nporpamMmsbl UMCIOT BO3BMOKHOCTD CKEMCCAYHO IMOMOJIHATH cu€T B TeucHUE 15 meT
u Oojee u noJiy4daTb roCy1apCTBCHHBIC 6OHYCLI B BUJEC CO(I)I/IHaHCI/IpOBaHI/IH 1 HaJIOI'OBOI'O
BBIYCTA.

Jns pabGoronareneil MpeayCMOTpEHa HAJOroBasi JIbIOTa — OCBOOOXKICHHE OT Hajora Ha
npuObLTE TI0 B3HOCaM B [1/1C.

Ha texymuii MOMEHT B IpOrpaMMe OTKPBITO MOPSIKA 7 MUJJTHOHOB CUETOB C COBOKYITHBIMH
BIIOKCHHUSIMU O0K0JI0 500 MumumapaoB pyOsei, 4TO COCTaBIsET JUIIbL HEOOJBIIYIO 0TI OT
00IIIero Ynciia HaCeICHHS.

DKCHepThl YKa3bIBAIOT, YTO OAHUX JOOPOBOJBHBIX IJIAHOB HEJIOCTATOYHO JJISi 0OCCTICUCHHUS
YCTOMYMBOCTH NIEHCUOHHOW CUCTEMBI.

HeoOxonuM KOMITJIEKCHBIM MOAXOA, BKJIIOYAIOIIMKA pacHIMPEHUE JIbIOT, TOBBIIICHUE
(MHAHCOBON I'PaMOTHOCTH HAaCEJCHHS M CO3[JaHME JOCTYNHBIX (DMHAHCOBBIX MHCTPYMEHTOB
JUIsl HAKOIUICHUH.

[Tpesunent HAII® Cepreii benskoB moquépkuBaeT ysI3BUMOCTh MOJOJAEXKHU U HEOOXOAUMOCTh
CUCTEMHBIX MEp MOJAECPKKU. ITO OTMEUEHO B IyOaukanuu «Poccuiickoil razers.

CornacHo UMEIOUIMMCST JaHHBIM, yke B Aekabpe 2025 rojga 3aruiaHUpPOBAHO TOBBIIICHUE
MEHCUN ISl OTACNIbHBIX KaTerOpuil TrpaxaaH: TeX, KTo goctur 80 jeT, TexX, KTo ymén Ha
MIEHCHIO, a TAKXKe JIJIS TE€X, KTO TOATBEPIUT CEBEPHBIN CTAXK UITH MTPABO HA CENIbCKYIO Ha10aBKY.

https://samara.tsargrad.tv/news/pensii-pod-ugrozoj-65-rossijan-bez-sberezhenij-v-pds-
otkryto-7-mlin-schetov_1453682
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MougpuHaHcblLpgh, 25.11.2025, Bcmpeda ¢ compyOHukom HI1P
«Bbydywee» Ha memy «[lpoepamma 00s120CPOYHbIX cbepexeHull» e
2. Hepemxoeo

B 2. YUepemxoso cocmosinacb ecmpeyda ¢ compyoHukom HI® «bydywee» Ha
memy «llpocpamma 005120CPOYHbIX cObepexxeHul»

24 nosi0psa 2025 roga B 13:30 ms xomnektuBa 'OKY Hpkytckoit obnactu «CrneunanbHast
(KOppEeKIIMOHHAs ) IKOJIa-UHTEPHAT AJIs 00y4aIoLMXCcs ¢ HApYIIEHUsIMU cityXa I. YepeMxoBo»
COCTOSIIOCH MH(OPMAIIMOHHOE Mepomnpustue mo aapecy: T. Uepemxoso, nep. Kpymckoii, 8.
COTpyIHUK HEroCyJAapCTBEHHOIO TCHCHOHHOTO ()OHJA paccKa3all YYacTHHKAM, YTO TaKOe
[TJIC — mporpamma IOJITOCPOYHBIX cOEpEeKEHUN, €€ Ha3HAUYEHUE U OCHOBHBIE MPUHITUIIBL.

B xozme BcTpeun pa3bsCHEHO, Kakue NpeumylecTBa npenocrasiser ydactue B IIJIC, kak
o0ecreunBaeTcss COXpaHHOCTD M 3aIllUTa IEHCUOHHBIX HAKOIUICHHH, KTO SBJISETCS ONEpaTOpOM
IIPOTrpaMMBbl, a TAKXKE KaKHe CYIIECTBYIOT BapHAaHTBl M BHUJABI BBIIUIAT I YYACTHHUKOB.
OTnenbHbIN 0510k nocBsIeH nopsaky BerymieHus B [IC u opopmieHuto ydacTtus.

MepornpusTie HanpaBlIeHO Ha IMOBBIMICHUE (PHHAHCOBOW I'PaMOTHOCTH W WH(POPMHUPOBAHUE
COTPYJIHUKOB YUYPEKICHHUS O BO3MOXKHOCTSIX IOJITOCPOYHOTO (OPMUPOBAHUS MEHCHOHHBIX
HaKOILJIEHUH.

https://mondunancel.pd/article/vstreca-s-sotrudnikom-npf-budushhee-na-temu-programma-
dolgosrocnyx-sberezenii-v-g-ceremxovo/

HoBocTtu pPa3BUTNA CUCTEMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

lMapnamenmckassi 2azema, 25.11.2025, Komumem Coeema
®dedepayuu 0006pust 3aKkoH o 6r0dxxeme CoughoHOa Ha mpu 200a

Komumem Cosema ®edepauuu no couyuasibHoU roaumuke pexkomeHdosars
0006pumsb 3aKoH 0 brooxeme ®oHOa NeHCUOHHO20 U coyuarnbHo20 cmpaxogaHusi PO
Ha 2026 200 u Ha nnaHosbil rnepuod 2027 u 2028 2o0os. Takoe peweHue bbio
MPUHSAMO Ha 3acedaHuu Komumema 25 Hos16ps.

I'maBa Coudonna Cepreit Hupkos, mpeAcTaBiiss JOKYMEHT, MOAYEPKHYJ, 4TO Or0/KeT GpoHaa
Ha 2026 101 MOJIHOCTHIO 00ECIeunBaeT BCE HEOOXOUMBIE TIEHCUU U BBITLJIATEHL.

B 2026 roay noxonsl 61omkera CorpanbHoro GoHaa 3ariaHupoBaHbl Ha ypoBHe 19 TpiH 86,2
mipa pyoseit, B 2027 romy — 19 tpiu 976,6 muipa pyO6:eit, a B 2028 roxy — 21 tpau 178,2
mipa pyoneit. OCHOBHYIO JOJIO AOXOJ0B (POPMUPYIOT CTPaXOBbIe B3HOCHI HAa 00s3aTEIBbHOE
neHcuonHoe crpaxoanue (OI1C): 12,33 tpmuH py6neit B 2026 roay, 13,02 tpmH pyOeii B 2027
roxy u 13,87 tpan py6neit B 2028 roxy.

B3Hockl o o0s3aTenbHOMY conmanbHOMy crpaxoBanuio (OCC) 3amaHUpOBaHBI B pa3Mepe
1,41 Tpnu py6ne#t, 1,54 tpnu pyOneit u 1,66 TpaH pyOneil COOTBETCTBEHHO, a B3HOCHI IO
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CTPaxOBaHMIO OT HECUYACTHBIX CIIydaeB cocTaBsaT 319 mupna py6neit, 345 mapn pyoneit u 371
MIIpA pyOJieil COOTBETCTBEHHO.

Pacxonpl ponma nmpeamnonararotcs B oobeme 18 tpian 748,2 mupa pyoaeit B 2026 roay, 19 tpiaH
741 mapn py6neit B 2027 rogy u 20 tpiu 856,3 mupa pyOnei B 2028 roay. B Tom uucne
3aTpaThl Ha 00s13aTeILHOE IEHCUOHHOE CTpaxoBaHue coctaBsT 12,13 tpnH pyonei, 12,92 tpian
pybneit u 13,69 tpnH pyOnell COOTBETCTBEHHO; PacXoJbl Ha O00s3aTENIbHOE COIHMAIBLHOE
CTpaxoBaHME 3aIUIaHUPOBaHBI Ha ypoBHE 1,41 TpimH pyonei, 1,55 Tpau py6neit u 1,68 tpiaH
pyOneit COOTBETCTBEHHO; pacXObl HA CTPAXOBAaHUE OT HECYACTHBIX CIIy4aeB MPEAYCMOTPEHBI
B 00beMe 196 mupa py6seit, 206 mupa pyosieit u 216 mapa pyOseii COOTBETCTBEHHO.

https://www.pnp.ru/economics/komitet-soveta-federacii-odobril-zakon-o-byudzhete-
socfonda-na-tri-goda.html

PUA Hoeocmu, 25.11.2025, Komumem Coegheda noddepikasi 3aKOH O
6r00xeme CouygpoHda Poccuu Ha 2026-2028 200bl

brooxemHbiti komumem Coegheda Ha 3acedaHuu 80 8MOPHUK peKomeHAos8arsl
naname 0006pumb 3aKkoH O 6r0xeme ®OHOa MEHCUOHHO20 U coyuasibHO20
cmpaxoeaHusi (CougpoHda) P® Ha 2026 200 u Ha nnaHosbit nepuod 2027 u 2028
20008, ceHamopbl naaHupyrom paccmompems O0KyMeHmM & cpedy.

Jloxonel 0romkeTa horma Ha 2026 rox yTBepKAeHBI B 00beMe 19,086 Tpmurona pyosteii (8,1%
BBII), pacxoas! - 18,748 tpumnona (8% BBII). B 2027 roxy moxoast CondoHna cocTaBar
19,976 Tpuinmuona pyoseit, pacxonsl - 19,741 tpunnunona; B 2028 roxy - 21,178 tpuwimnona u
20,856 TpWUIMOHA COOTBETCTBEHHO. EJKETONHBIM POCT TOXOJOB OOYCJIOBJICH B OCHOBHOM
YBEIMUEHUEM TIOCTYIUICHHH CTPaxOBBIX B3HOCOB, YTO CBSI3aHO C TIOBBIIICHHEM (HOH/IA
3apabOTHO# IJIaTHI.

bromkeT GoHma Ha TpexXJeTHHI Tepuoj cGopMupoBaH ¢ npodumuroM B 338 MUILITHAPIOB
pyOueii B 2026 roay, 235 munmuapaos B 2027 roxy u 322 munuapaa B 2028 roay.

B 2026 rony crpaxoBble TMEHCMM M (PUKCHpPOBAHHBIE BBIIIATHI K HUM OyayT
MIPOMHIEKCUPOBaHbI Bhilie HHOIAMKU. B mmanoBom nepuozae 2027-2028 ronoB WHASKCAIHS
CTPaxOBBIX TEHCHN TakKe OYJET OCYIIECTBISATHCS BHINIE YPOBHS WHQIISINHA, TOBOPUTCS B
COTIPOBOUTENHHBIX MaTEpHAIaX.
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RT, 25.11.2025, C oensi0kolU Ha uHgnsayurw: Kak e Poccuu
U3MeHUmcsi pa3Mep rneHcul u opyaux coyuasbHbIX ebinsam e 2026
2ody

B 2026 200y poccusiH x0ém mpaduyuoHHass uUHOeKkcayus coysblirnnam, rnpu4ém
KaKk Mo ypoe8HI UHQIAyuU, mak u bonee 6biCOKUMU memnamu. B 4YacmHocmu,
yeenu4yamcs rneHcuu, Mamkanumarsi, O0ekpemHbie U 605bHUYHbIE, @ makxe Opyaue
rnocobusi u mepbi puHaHco8ol MoOOepPXKKU epaxdaH. Mo crnosam eanasebl MuHpuHa
AHmoHa CuryaHoga, 8bIrofIHeHUe 8cex couuarbHbiX o0bsi3amesis.cme ocmaémcs
npuopumemom enacmell U OeHba2u Ha 3mu yenu 8 rosiHoM OobbéMe 3aroXeHbl 8
6rodxeme Ha cnedyrowul 200. Kak ommedyarom 3Kcriepmsbl, ecriu UHQAayus
OKaXemcsl 8blWe MpO2H0308, PyKOBOOCMBO cmpaHbl MoxXem OOUHOEeKcuposamb
8blriamei.

Bo BropHuK, 25 HOs0ps, mnpodwmibHbe kKomuTer CoBera dDenmepanmyy paccMOTpen |
PEKOMEHI0BAN K MPUHATHIO Ha Omkaiiiiem 3aceaanuu 3akoH "O denepanbHOM Or0pKeTe Ha
2026 rom w nHa maHoBbIM mepuon 2027 m 2028 romom". JIOKyMEHT cpeau MpodYero
npelycCMaTPUBAET MOBLIIICHNE IEHCUH U Psiia APYTUX MEP COLTOAIEPIKKH.

"IlepBoouepeaHast 3ajja4a - 00eCre4eHne BCEX COLUAIbHBIX 0053aTEIbCTB MEPE Ipak1aHaMU.
CpencTBa, He0OXOAUMBIE JIS1 MHIECKCALUHU TEHCUH, TOCOOUH, COLMAIbHBIX BBIILIAT, B TOJTHOM
00BEMe 3a0xkeHbl B Oroxere", - 3asBuil MUHUCTP puHaHcoB Poccun AnToH CuilyaHOB BO
BpeMs BeicTymieHus B CoBdese.

CornacHo 3akoHy, yxe ¢ 1 sHBapst 2026 roma B Poccuu BbIpacTyT CTpaxoOBbI€ INEHCHU.
WNupexcanus coctaBut 7,6%, uyto Oymer Bbimie ypoBHS uH(umauuu 3a 2025-i (6,8% mo
nporio3y MunskoHoMpaszButus). Kak noacuntanu B CounanbHoM (QOHIE, CpeaHUNA pazMep
TaKUX BBIIIAT 10 CTApOCTH yBenuuuTcs Ha 1,9 Teic. pyOneit u npeBbicuT 27 Thic. pyoieil B
MecCsL.

"TToBbIIeHNe KOCHETCA BbIILIAT Oosiee 38 MIIH NeHcHOoHepoB. OTMeuy, YTO Kak paboTarouuX,
TakK 1 HepaboTtarmux'", - 3asBisUT panee npeacenarens Comndonna Cepreit Yupkos.

Kpowme Toro, ¢ 1 anpens 2026 roxa B Poccun no ypoBHto HH}IsAuK (TO €cTh Ha 6,8%) OynyT
IPOUHAEKCUPOBAHBI U COoLlMajIbHbIe NeHcuu. [oBbieHrne KOCHETCS 3,5 MITH U€I0BEK, BKIIIOYast
JETEW ¢ MHBAIMIHOCTBIO M MHBAIUAOB C AercTBa. CpelHuM pasMmep BBIILIATBHI IS ITHX
KaTerOpui rpa)k1aH JOCTUTHET 24,5 ThIC. pyOiieil B Mecs.

[Tomumo storo, ¢ 1 sHBaps Ha 6,8% yBETMUUTCS €IUHOE MOcOOMe sl ceMel C JeThbMH.
Hanomuum, 006&M Takol (PHHAHCOBOM MOAIEPKKHU 3aBUCUT OT JOXO/I0B POAMTEICH U MOKET
coctaByAThk 50, 75 wiu 100% oT pernoHanbHOro NPOKUTOYHOIO MUHUMYMa Ha peO&HKa.

Tax, ecnu nocie noytydeHus BoliaTel B pazmepe 50% oT npoKUTOYHOIO MUHUMYMa Ha JieTei
(8 2026 roay 3T0 OyaeT okomno 9,2 TeIC. py0Oiieit B Mecll) JOXO0l CEMbU B CpPEHEM Ha OJTHOTO
YenoBeKka BCE emé He MPEBBICUT BEIMYHUHY MPOKUTOYHOTO MHHHMYMa Ha YLy HACEJICHHS
(18,9 TBIC. pyb1eit), To pa3mep nocobus ysenuuat 10 75% (13,8 Teic. py6uieit). Ecau aToro mo-
NPEKHEMY OKa)KETCsl HEIOCTATOYHO, TO CYMMY BBITIIATHI MOBBICAT 710 100% OT MpOKUTOYHOTO
MUHUMYMa Ha peO&Hka - 10 18,4 ThIc. pyOneit.

Hapsny ¢ atum yxe B peBpaiie poccusiH ¢ I€TbMH KAET HHICKCAIMS MATEPUHCKOTO KarmuTasia
- Toxe Ha 6,8%. Pa3mep BbImiaThl Ha IepBoro pedéHka Bo3pacTeT 1o 737,2 Teic. py0Oreil, a Ha
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BTOpOrO - 710 974,1 THIC. (10 236,9 THIC., €CIIU POIUTEIAM paHEE YK€ HAYMCIUIN JACHBIH 3a
NIEPBEHIIA).

OTMeTuM, 4TO B CiTyyae MmojaydeHus maTkanuraia 10 1 ¢pespans 2026-ro BeIIUIaTy BCE paBHO
yBenuyar Ha 6,8%. Ecnu geHpru yxe ObUIM YaCTUYHO MOTPayueHbl, TO MPOUHACKCUPOBAH Oy1eT
TOJIbKO HEUCTOJIb30BaHHBIA OCTATOK.

Bwmecte ¢ maTkanuTanom B peBpae IIaHupyeTcs MOAHSTH U PSJT IPYTHX COIUAIBHBIX BBITLIAT.
B wactHOCTH, Ha 6,8% BBIpacTeT €AMHOBPEMEHHOE MTOCOOUE MPH POKICHUH pebEHKa - 10 28,8
TBIC. pyOIIeH.

"Takke ¢ 1 ¢eBpanst mo ypoBHIO ¢akTHuecko HHOIAIUMH OyayT NPOWHIACKCHPOBAHBI
CIKCMCCAYHBIC JOCHCIKHBIC BBIIJIATHI TI'pakaaHaM ¢ HHBAJIUIAHOCTBIO, BCTCpAaHaAM, GCOHM
Coserckoro Cotoza, ['eposm Poccun, I'eposm Coumanuctuyeckoro Tpyaa, I'eposim Tpyna
Poccun, MaTepsM-reporHSIM, a TaKkKe MOCOOUs JUIsl MOCTPAZaBIIUX OT pajuallid U JApYyTrHhe
MepbI OAACPKKHU", - 3a4BUIN paHee B MUHUCTEPCTBE TPY/1a U COLIMATBHOM 3aIMTHI.

Bonee Toro, xkak OTMETHIM B BEJOMCTBE, CO CIEAYHOIIEro roxa B Poccuu BbIpacTyT u
MaKCHMaJbHble CYMMBI CTpaxoBbIX rmocoOuil. Hampumep, npenenbHbIil pa3Mep BBIILIATH 110
BPEMEHHOW HETpyAOCnocoOHOCTH mogHumercss 1o 207 T1eic. pyOrneir B Mecsl, ™0
OEpEeMEHHOCTH U poJiaM - 110 955,8 ThIc. pyOJIeid, a o yxoay 3a peOEHKOM MIIaIIe MoayTopa
net - 10 83 Thic. pybneit (s paboTaronmx rpaxiaH).

Bcero, mo manasiM MunTpyaa, B 2026 roay BiIacTH COOMpAIOTCS HAINpPaBUTh HA BBITUIATY
NeHCU U MOCOOUH, a TaKKe Ha MpeoCcTaBICHUe JPyroi MarepuaibHoil momomu 6omnee 18,7
TpiH pyOneit. Takol BBICOKHMI TIOKa3aTellb CBUICTEIBCTBYET O TOM, YTO BBIMOJHEHUE
COLMAIBHBIX O00S3aTENBCTB OCTA€TCs MPHUOPUTETOM TOCYJapcTBa JaXe B HEMPOCTHIX
SKOHOMHUYECKHX YCIOBHSIX, oTMeTHsl B Oecene ¢ RT ocHoBarens "IIIKOIBI MpakTHYECKOTO
uHBectupoBanus" ®énop Cuaopos.

"BaxHO U TO, 4TO rOCYAapCTBO JEMOHCTPUPYET FTOTOBHOCTh JOMHIEKCUPOBATh BIIIATHI, €CIIN
no utoram 2025-ro akrnyeckass HHPIALNSA OKaKETCS BbIIIE 3aIUIAHUPOBAHHBIX 6,8%. Takoi
OTIBIT y HAC YK€ OB B TEKyIIeM Toay", - mobasuin Cuaopos.

[lo ero cnoBaM, HHAEKcAlUs IOMOraeT YaCTUYHO KOMIIEHCHUPOBATh TIpa)kAaHaM poCT
NOTPEeOUTETBCKUX LIEH U 3aIIMIIAET BBIIIATHI OT 00ECIIeHUBaHUs. AHAJTOITMYHYIO TOUKY 3pEHUs
B pasroBope ¢ RT Bbickazan u gupekrop no npoxykry HII® "T'TA3DPOH/I neHcuoHHbIE
HakoruieHusa" Binaagucnas Konapaios.

" Jlnst rpaxksiaH, 0coOeHHO Haubosee ysI3BUMBIX KaTEropuid, 3TO 03HAYaEeT MOJIEPIKKY 0a30BOT0O
YPOBHSI JOXOAOB U JaXke UX HEOOJBIION peanbHbIi IpupocT. J{j1si SKOHOMHKH B LIEJIOM - 3TO
YMEpPEHHOE, HO OLIYTUMOE CTUMYJIHMPOBAHUE MMOTPEOUTENBCKOTO ciipoca. [Ipuuém Harpyska Ha
roCyJIJapCTBEHHBbIN OIO/DKET yKe yuTeHa B ero napamerpax. [ camoe riaBHoOe, 4TO 3TO He
pasoBas Mepa, a 4acTb INPOAYMAaHHONW M 3aIUIAHMPOBAHHOM COLUAIBHO-3KOHOMHYECKOU
MOMUTUKK", - 3akmours1 Konapaiios.

https://russian.rt.com/business/article/1563380-pensii-vyplaty-indeksaciya-
2026?utm source=rss&utm medium=rss&utm campaign=RSS
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Life.ru, 25.11.2025, MupoHoe npu3eani npoeecmu KpeOUMHYIO
amMHucmutro u noebicumbs MPOT, ymobbI poccusiHe Ha4Yyaslu Konumab

Jludep «Cnpasednueol Poccuu - 3a npaedy» Cepeel MupoHos (CP3II)
3as8ur1, Ymo pocm 00x0008 60s1bU020 Hucra PoCccusiH ce2co0HsT omcmaém om pocma
pacxodos. OH Ha3gan Mepbl, KOMOpbIe [10380/1IM 2paxdaHaM Xumb HE Oom
3aprnamsi 00 3apriamel, a 0mkriadbieame COepPEXeHUS.

OH npusén pe3ynbTarsl onpoca POM, coriacHo koTopoMy y 65% poccusiH HeT (UHAHCOBOH
nogymku OesonacHocTd. Ilo ciioBam MupoHOBa, mojaBistomiee OONBIIMHCTBO HACEICHHUS
«KaK XWIO, TaK U XKUBET OT 3apILIaThl 4O 3apIUIAThD).

«VI3MEHHUT CHUTyallMi0 TOCPETyJIUPOBAHUE II€H, KPEIUTHAs aMHHCTHS, €KEKBapTaJbHas
uHaekcanus meHcuil u noBbimenne MPOT go 60 Teicsiu py6Oneii. DTO MOMOXKET
cOaylaHCHPOBATh JOXO/ABI M PACXOJIBI IOMOXO3SIICTB M CO3/IaCT YCIOBUS ISl COEPEKESHUI, -
3assBus1 Muponos Life.ru.

https://life.ru/p/1813381

Jlenma.py, 25.11.2025, BoeHHble neHcuu e 2026 200y: KoMy
MoJ10)XXeHbl, Ko20a U Ha CKOJIbKO MoebICsim

lNocne ysornbHeHuUs1 co cryX6bbl B0eHHbIU MOJTy4aem reHcuUto 3a 8bicriy2y fiem -
ee paccyumsbigalom He mak, Kak cmpaxosyr o cmapocmu. Kaxobil 200 amy
gbirnyiamy UHOeKcupytom, He cmaHem uckmrdeHuem u 2026-u. «JleHma.py»
pacckasbigaem, Ha CKOJIbKO y8esiudUmCcst 80eHHasi MeHcuUsl, U3 4e2o OHa cocmoum,
KOMYy riofioxxeHa u koe0a ecmb rpaso rosiydams cpasy 08e 8birniamesi.

Y10 Takoe BOEHHAs [EHCUS

TepmuHa «BoeHHast MeHCHs» B 3aKOHE «O MEHCHOHHOM OO0ECTEeYeHUH JIUL, MPOXOAUBIIUX
BOCHHYIO Ci1y’kOy» HeT. Ha3blBaTh Tak BBIIIAThl CTajlu B HAapoj€, MOTOMY YTO B Haydaje
JIOKYMEHTa TOBOPHUTCS TPO BOEHHYIO CIIy’)k0y, yTouHmin B Oecene c¢ «JIeHTOH.py»
ynpasisitoiuil naptHep «KoHcantuHrosoit komnanuu «2b luanor»» bopuc boroyTnnHos.

Ha camoM nenie BoeHHasi IEHCHs - 3TO OJIMH U3 BUJIOB IIEHCUH 32 BBICIYTY JieT. To ecThb BblIIaTa
HAa3HA4aeTCs HE M0 JOCTHKEHHM OIPENIEIEHHOIO BO3pPacTa, a Mo (akTy CiIy>KObl B apMHUU Ha
npoTsbkeHM MUHUMYM 20 neT. EcTh Takke BO€HHast MEHCUSI [0 MHBAJIMIHOCTU U BOCHHAs
NEHCHUS MO0 NOTEepe KOPMWIIbLIA - TOCJEAHSAS BBIIUIAYMBAETCS CEMbE BOEHHOCIYKAIIETO B
CJlydae ero KOHUMHBI.

[Ipu 3TOM yci0BHSI BBIILIATH M MOPSAOK Ha3HAUEHUS BOCHHOM NEHCHM OTJIMYAKOTCS OT TOM,
KOTOPYIO MOJY4aroT POCCHUSIHE, HE CBSI3aHHbBIE C CUJIOBBIMU CTpyKTypamu. [losTomy Tepmun
IIPOYHO BOIIEN B 000POT: ceiuac ero akTUBHO MCIIONb3YIOT COTPYAHUKHU TOCCTPYKTYp, OAHKOB
U JIpyT'UX OpraHu3anui.

Pa3mep BoenHoii nencuu B 2026 rony

[Tnanupyercs, 4TO NEHCUU BOCHHBIM NPOMHAEKCUPYIOT OoceHblo. A 1 sHBaps ko3dduiueHt
BBIIIATHI 3aKPETST HA ypoBHE 93,59 mpolieHTa OT I€HEKHOTO JOBOJILCTBUS.

JleHexHoe T0BOIBCTBUE - 3TO CyMMa OKJIAJ0B 110 JOJDKHOCTH U 10 3BaHUI0. [IeHcHus BOCHHBIX
COCTOMT M3 MPOLIEHTA OT ITOW CyMMBbl M Pa3IUYHbIX HAJ0aBOK - HapUMEp, 32 ydacTue B
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0OEBBIX NEHCTBUAX W TPYIOBOH cTak. OdUIIMATEHO TPOIEHT OT JOBOJILCTBUS Ha3bIBACTCS
MOHIDKAIOIUM KO3 PUITCHTOM.

Yrto Takoe moHmKaroumi KodhGuueHT?

[Monmxaromuii kodhPureHT - 370 3HaueHue (MPOIEHT), HA KOTOPOE YMHOXKAIOT pa3Mep
JIEHE)KHOTO JOBOJIBCTBUS Clly)Kallero. B pesynbrare mosydaercs MeHbLIass CyMMa, €€ U
BBITJIAUYMBAIOT B KAUE€CTBE MEHCHUHU.

Koadduruent BBenu ¢ 1 staBaps 2012 roga: oH Ob11 paBeH 54 mporieHTaM, OTMETHIT B Oecesie
¢ «Jlenroil.py» moment skoHomuueckoro axynprera PYJIH Amnnpeit ['mpunckuii. Ilo
HNPUHATOMY TOT/Ia 3aKOHY, MOHMXKAIOIUN KOAPGUIMEHT KaXKAbIi roJ] JOHKeH ObLI pacTu Ha
JIBa MPOLIEHTA - TNIAHUPOBAJIOCH, UTO K 2034-My ObIBIINE BOCHHOCTYXAIE CMOTYT MOJTyYaTh
IIEHCHUIO, PAaBHYIO CBOEMY JI0BOJIbCTBHIO.

[Ipu stom 14 nexabpst 2023 roxa ['ocayma nmprOCTaHOBUIIA MO3TANHBIN POCT KOAQPHUIIMEHTA
110 2025-r0. ABTOPBI 3aKOHOIIPOECKTA OTMETHIIU, YTO €CJTH OBl HOPMBI JIO CHUX TTOP JIEHCTBOBAIH,
To K 1 siHBapst 2024 roga BOCHHYIO NMEHCUIO PACCUUTHIBAIH OBl C YUETOM JIMIIb 78 MPOLIEHTOB
JICHEXKHOT'O JI0BOJILCTBHSI.

W3-3a Toro, 4to Ha mpakTuke Ko3(duuueHT He ycrneBaeT 3a MHGIALUEH, cefiuac JAemyTaThl
['ocaymbl paboTaroT Haa TeM, YTOOBI yOpaTh €ro.

Boennble nencun B Poccun MHIEKCUPYIOT Kaxabld roa. Ha ckosbKo - 3aBUCUT OT rOJOBOM
UHQIIALUY, €€ ONpEeAeNsAoT B YETBEPTOM KBapTajle roja, pacckaszan bopuc boroyranHos.
[TosTomy mHIEKcaIyst OOBIYHO TPOXOAUT B OKTsI0pe. Tak, B 2025 roay nHAEKCcaLus COCTOSIIACH
IBaXIbI: Ha 9,5 mporenTa ¢ 1 ssHBapst  Ha 7,6 - ¢ 1 OKTAOpsI.

C 1 oxTs6ps 2026 roga BoeHHbIC NMEHCUU IIAHUPYIOT yBENIWYUTH Ha 4 mporeHTa. [Ipuuem
CyMMa MOXET BbIPacTU B OOJIBIIYIO CTOPOHY.

Co BpemeneM B Poccuu minaHupyroT nofHsATh neHcuu 10 100 mpoLeHTOB OT JEHEKHOTO
JTIOBOJILCTBHUSI.

46 260 pybneii cpenuuit pa3mep BOeHHOU nieHcuH B Poccuu mociie nuaekcauu B oktsiope 2025
roja

Kaxk PaCCUUTBIBAOT BOCHHBIC IICHCUU

Pa3mep BOeHHOM NEHCHH 10 BBICIYTE JIET, OTEPE KOPMUJIbIAa U UHBATTUAHOCTH (POPMUpPYETCS
Ha OCHOBE HECKOJIbKUX MapaMeTpPOB:

1. OKJIaJT 10 JOJKHOCTH;
2. OKJIaJl 110 BOMHCKOMY 3BaHHUIO;
3. Hag0aBKM (3a BBICIYTY JIET, 3a ciryxkO0y Ha Kpaitnem CeBepe u 3a cTaTyCc BeTepaHa

0O0EBBIX JCHCTBHUI);
4. MOHWXAOMUH KO PHUITHEHT.

Boennocnysxammmii, yBoseHHbIH nocie 20 et npeOblBaHUS B apMHUM, UMEET MIPaBO MOIyYyaTh
50 TpOILIEHTOB ACHEKHOTO MOBOJIBCTBUSA. Ele mo 3 mpolieHTa B ToJ OyJIeT HAYUCTATHCS K
NICHCHH, €CJIM OH HE YHJIEeT Cpa3y Mo JOCTIKEHHH HYKHOTO CPOKa CIIy>KObl. MakCUMyM MOKHO
MOJIYYUTh 10 85 MPOIIEHTOB OT ACHE)KHOTO JIOBOJILCTBUSI.
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YtoObl OBICTPO MOACYUTATH, HA KAKYIO IEHCHI0O BOCHHOCIY)KAIlMH BIIpaBE PAacCUUTHIBATS,
MO>KHO BOCIIOJIb30BaThCSl CIIEIIMATIBHBIM KAJIbKYJIATOPOM.

KOMy ITIOJIOK€HA BOCHHAaA IICHCHUA

«Ilo 3akoHy, TOCYIapcTBO IUIATUT BBIIIEANIMM Ha IMEHCHIO CHJIOBHKAM E€XEMECSIYHOE
coaepxxanue. Ero Ha3pIBatoT BOGHHOM NEHCHEH, HECMOTPS Ha TO, YTO MOJy4YaTh €€ MOTYT U HE
CBS3aHHBIC C apMuen joau», - ormetun bopuc boroyrnmuHos. Hampumep, ciyxamue u
COTPYAHMKHM pa3IM4YHbIX BEJOMCTB, B TOM 4Hciae MuHoOOpoHbl, PocrBapium u BOMCK
IpaXkIaHCKOW OOOPOHBI.

Ecmu BECAOMCTBO YIIOMHUHACTCA B 3aKOHC, BOCHHYIO IICHCHUIO MOTYT IMOJYyYaThb I'pa)KJaHC,
KOTOPBIC B HCM CIYXWIHW - U HCBAXHO, CYHICCTBYCT JIX 3TO BCAOMCTBO ceifuac u KOMY
INOAYHHACTCA

bopuc boroytnunos
YIPaBIISIIOLINNA MAPTHEP KOHCAITUHIOBOM KOMIIAHWUU

HpI/I 9TOM IIpaBO Ha BOCHHYIO IICHCHIO €CThb HC Yy BCCX COTPYAHHUKOB CHJIOBBIX BCIOMCTB.
Hamnpumep, BOCHHBIN MPOKYPOP CMOXKET €€ MOJIYyYuTh, a BOT OOBIYHBIN - HEeT. He monoxeHa
TaKasgd II€EHCHA W coJijaTaM CpO‘-IHOfI CJIy)K6BI. OI[HaKO CEMbU BOCHHBIX U CHJIOBUKOB
paccuuThIBaTh Ha TAKUE BHITUIATHI MOTYT.

Koro xocHeTcst noBsillieHre BOeHHOU nieHcuu B 2026 roay

[ToBbIIeHHE OOBIYHO 3aTparvBaeT Kak PsIOBOHM, Tak M OQUIEPCKUA WM HAYaIbCTBYIOITHI
COCTaBbl yKa3aHHBIX BEJIOMCTB M OpPraHoB, OTMeTW1 B Oecene ¢ «JIeHTOW.py» IOLEHT
JenapraMeHTa MEeXIyHapOJHOTo W MyOnu4Horo mpaBa OUHAHCOBOTO YHHBEpPCUTETa MpU
npasutenscTBe PO Mrops CeMeHOBCKUH.

Kpome Toro, noBsllIeHHE NEHCUU COXPAHSIIOT BOCHHBIM [TIEHCHOHEPaM, KOTOPbIE BEPHYJINCH Ha
CIIyx)0y - HEBaXXHO, KaKasi y HUX JOJKHOCTb.

Bunrr Boennou nescuu B Poccun

. 3a BBICIIYTY JIET;
. 10 MHBAJIMAHOCTH;
. 110 NTOTEPE KOPMUJIIBLIA.

Boennas neHcus 3a BBICIYTY JIET

Bricnyra - 370 00mas mpoaoIKUTEIBHOCTh BCETO BPEMEHM, KOTOPOE HJAET B pacyeT INpH
OIIpEJIeTICHNH IPaBa Ha TaKylo MeHcuio. CYUTaeTcs He TOJIBKO BpeMs CIyXObl, HO HHOTJA U
rofsl yueObl, a Takxke paboThl B TpakJaHCKHX opraHuzanusx. Hampumep, odunepam u
HavyaJbHUKAM MOTYT 3aCUUTATh JIO IISITH JIET y4eObl mepes Ciry>k00il B COOTHOUIEHUH «OAWH
roJ] yueObl = MoJirojia Ciry>k0bl». 3a BOCEMb JIET 00YUYEHHUs B By3€ B CTaX IMOMJIET YEThIpE roa.

Takxe y4duThIBalOT CPOK, KOTOPBII BOGHHOCITY KAl TPOBEN B IJIEHY, HO TOJIBKO €CJIU OH He
caaincs caM. B BBICTYTy MOTYT BHECTU U BpEMsI HAXOKICHHSI YeTIOBEKA MO CTPaXKe, HO TOJIBKO
€CJIN M03XKe ero peabuIUTHPOBAIIH.

KOMy IMMOJIOKCHA BOCHHAA IICHCUS 3a BBICIIYTY JICT
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Poccusine, xoTopble CIOY>KWIM B apMUU WM TEPEUYMCIICHHBIX BBIIIE BEIOMCTBaX, MOTYT
PACCUHUTLIBATL HA TAKYHO IICHCHUIO. I[JISI 9TOro MM HaAO COOTBCTCTBOBATH OJHOMY H3 ABYX
YCIIOBUIA:

® HAaKOIIUTb MUHHUMYM 20 jeT cTaxka B 3THX BCAOMCTBAX UJIK apMUH,

. YUTH CO CITy>KOBI 1O COCTOSIHHIO 3JI0POBBSI WJIM JOCTUTHYB IIPEIEIBHOTO BO3pacTa
npeObiBanust. [Ipr 5TOM Ha10, YTOOBI y TAKOTO COTPYAHUKA OBIIIO KAK MUHMMYM 25 J1eT 00111ero
TPYAOBOTO CTaxa, a 12,5 roga u3 3TOro BPEMEHH MPOBEICHBI B psiiaX CUIIOBBIX BEIOMCTB.
ByaymuM BOeHHBIM IEHCHOHEPAM HE MOXKET ObITh MeHee 45 JIeT B MOMEHT YBOJIbHEHHUS.

Boennas nexncus mo HHBaAJIMJHOCTH

Ecan TpaXXJJaHUH CTaJl UHBAJIMAOM, KOr'la CJIYKWJI, WU YCPE3 TPU MECALA ITOCIIC YBOJILHCHUA,
OH MOXET 0(1)OpMI/ITB TIC€HCHUIO 110 MHBAJIMJIHOCTH. Ecnm xe MHBAJIUJIHOCTDb BO3HHKIJIA ITO3KE, HO
CTaJla psIMBIM MOCJICACTBUEM TPaBMbI BO BPEMA CJIy)KGbI, MOJIYUUTh TAKYI IICHCHUIO TOKC
MoxkHO. OHa HE 3aBHCUT HU OT CTaXka, HU OT BBICIIYT'H JICT.

OI[HOBpeMeHHO MoJiy4yaTb INEHCHHU 3a BBICIYTY JICT U MO MHBAJIMJAHOCTH HCJIB34, HO MOKHO
BBIOpATH Ty, pa3Mep KoTopoi Oyzaet Oombine. K 3Tol cymme Takyke mpuOaBISIOTCS Ha10aBKU
U TIpeMUU 3a 0coObIe 3acimyru nepea Poccueit

bopuc boroytnunos
YIIPaBJIAIOMUN IaPTHEP KOHCAITUHIOBOM KOMIIAHUHU

Ecnu cocTtossHME BOEHHOIO IIEHCHOHEPA YJIY4YIIAeTCs WM YXYJUIAETCs, OH MPOXOIUT
NEPEOCBUAETENLCTBOBaHUE. ECM MeHsIeTCS TpyIa HHBAJIUAHOCTH, YCTAaHABINBAETCS APYTON
pa3mep BbIILIAT.

«Korna My)K‘-II/IHaM Hn JKCHIIWHaM, KOTOpLI@ CTaJIN HMHBAJIMJIaMHU H3-3a BOCHHOﬁ TpaBMLI,
ucnoasieTcs 60 u 55 5et, He3aBUCHUMO OT TPYMIIBI UM JIOMIOJIHUTEIIBHO MOJIOKEHA Ha0aBKa B
pasmepe 100 mpoLeHTOB OT PacCUE€THOIO pa3Mepa MEHCUny, - moguepkHya bopuc boroytnuHos.

Boennas neHcus 1o norepe KOpMHUIbLA

Ona moJokeHa KaKJI0MYy HETPYAOCIOCOOHOMY WIEHY CEMbH BOCHHOTO, KOTOPBIN Mporai 6e3
BECTH WJIU TIOTHUO B XOJI€ CITY)KOBI.

KOMy IMMOJIOKCHA BOCHHAA IICHCHUS 110 IIOTCPC KOpMUJIbLIA

1. Jletsim, OpaThsiM, CeCTpaM M BHyKaM MOTHOIIIET0 WM MPOITABIIET0 BOCHHOCTYKAIIETO,
I1I0Ka UM HC HUCIIOJITHUTCSI 18 JICT. HOCHC 3TOI'0 B03paCTa BBITIJIATHI MOFYT HOJIy‘-IaTB HNHBAJIN bl
C AeTCcTBa 0€3 TPYIOCTIOCOOHBIX POIUTENCH.

2. Tem >xe KaTeropusiM pOIHBIX BOEHHOTO 0€3 TPYAOCIOCOOHBIX POIUTENEH, ecau OHU
y4darcs oyHo. Tor/aa BbIIUIaThl HE MPEKPaATATCS 10 23 JeT, WK MTOKa 00yuyeHUe He 3aBePIIUTCS.

3. Martb, oTen U Cymnpyr, eciiu y HUX OGOpMIICHA TPYyNIa WHBATHIHOCTH WA UM YKe
WCITOJTHIIIOCH 55 JeT (keHIuHaM) U 60 et (MyX4ruHaMm).

4. Cynpyr, onuH poaurtesb, 6a0yiika, Aeynika, OpaT Uik cecTpa, HO TOJIBKO B cilydae,
€CITH 3TOT YeJIOBEK HE TPYJOYyCTPOCH M 3aHUMAETCS YXOIOM 3a JA€ThMH, OpaThsiMH, CeCTpaMu
WIM BHyKaMH MOTHOIIEro, KOTOpbIM He ucnoidHuiock 14 net. [Ipu 3ToM Bo3pacT mosydarens
IICHCUH HE UMeeT 3HAYCHUSI.
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5. balymika u nemymika, ecau Oosblile HET POJIHBIX, KOTOpbIE MO 3aKOHY JOJDKHBI MX
COJIEpIKaTh.

Korna BoeHHOMY NeHCHOHEpY MOJI0KEHA BTOPAast IEHCUS

Boennociyskariye 4acTo HaxoaaT paboTy «Ha rpakJIaHKe» MOocie 3aBepiieHus ity K0bl. Ecin
OHU yCTpauBarOTCAd OQUIMAIBHO, a PabOTONATENN HUCIPABHO BHOCAT 3a HHUX CTPaxOBbIE
B3HOCHI, TO OBIBIIME BOCHHBIE UMEIOT MPABO IMOJyYaTh «TPAXTAHCKYI0» MEHCHIO Ha TEX Ke
YCIIOBHSIX, YTO M OCTAJIbHBIE POCCHUSHE.

Ecnu ObBImMi BOEHHOCHyXammid paboTan Heo(pUIMaTbHO, OH HE CMOXET MOJIy4aTb
CTPaxoOBYIO IIEHCHUIO 110 CTAPOCTH

VYcnosus 1uist nosty4eHus crpaxoBoi neHcuu B 2026 roay

1. JlocTrkeHne NeHCUOHHOTO BO3pacTa - 59 JieT s )KeHIIUH U 64 rona g My K4YKH.
2. JlocTaTOuHOE KOJIMUYECTBO TPYIOBOrO cTaxka. MUHUMYM paBeH 15 ronam.
3. JlocTaTtoyHOE KOJMYECTBO TICHCHOHHBIX OAJIJIOB - Kak MUHUMYM 30).

Ceituac B Poccun nponomxaercst neHcnonHast peopma. K 2028-my BeIpacTeT MUHUMAJIbHBIN
BO3pPACT BbIXOJa Ha MEHCHUI0: A0 60 JeT Iis KeHIIMH U 65 - w1 Mmyx4uH. Pazmep craxa u
KOJINYECTBO OayuioB yxe He u3MeHsTcsa, B 2026 roxy OHM JOCTUTAIOT 3alUIAHUPOBAHHOM B
pedopme oTmMeTKH.

«I'pak1aHCKYI0 TEHCHIO MOTYT IOJIydaThb M T€ BOCHHBIE IEHCHOHEPHI, KOTOpBIE ObUIM
NpeANpUHUMATENIAMU, HO TUIATWIIM CTPaxoBble B3HOCH 3a cebs. Ho B TakoM ciyuae Taxke
JIOJDKHBI  COOJIIOAATBCS  PACCMOTPEHHBIE BBIIIE YCIOBHS, CBA3aHHBIE CO CTaXeM H
NIEHCUOHHBIMU OajutaMuy, - 3akio4uuni bopuc boroytauHos.

https://lenta.ru/articles/2025/11/25/voennye-pensii-v-rossii/

Jlenma.py, 25.11.2025, 3koHOMucm pa3eesisi Mug O camMoMm
6bI200HOM 8J10)XKeHUU OeHe2

Umobbl He 3asucemb Oom reHcuu, MHoaue OyMarm O 8/10KEeHUsIX, OOHaKo
cambil ronynspHbIl eapuaHm - Keapmupa o0 coayy - Serssemcs He caMbIM
npasuneHbiM. O6 amom 8 pa3zoeope ¢ «JleHmou.py» pacckasas 3KOHOMUCM, Y/leH
AkcriepmHo20 coeema npu komumeme [ocydapcmeeHHoU [yMbl o ¢puHaHCO8OMY
pbIHKy CmaHucnas [Naynayckac.

9KCHCpT O6paTI/I.H BHUMAHHC HA TO, UTO HAa CCTOJHA CPCAHAA CTpaxoBasA NCHCH:, 110 JaHHBIM
Coudonna, coctaBisieT okoyio 23 Teicsy pyOneit B mecs. [Ipu sTom cpenssist nHGAANA 3a
MOCJICAHUC TOAbI AJCPKUTCA HA YPOBHC 7-8 IMPOLICHTOB B I'0Jl, @ pOCT ICH HAa KOMMYHAJIbHBIC
YCIYTH W MPOAYKTHI CTAOWMJIBHO MPEBBIIIAET 3TOT IMOKa3aTelb, MOMAYEPKHYJI OH. UTOOBI HE
3aBUCETH OT NeHCcHuH, [laynayckac mopekoMeH0Ball IOAYMATh O BIOKCHUSIX.

['oBOpst O TakOM BIJIOKEHWH, KaK clada KBapTUPHI B apeHIy, SKCIEPT MOKa3all, YTO TaKOu
cnoco6 aeT mpuObLIb Beero B 4,1 mpolieHTa B roji OT CTOUMOCTH 00bekTa. OTHAKO Taxe eclu
KBapTHpa HEMHOTO IOJ0POXKAET, pealibHas JOXOJHOCTh IMOcie MH(ISAIMH eaBa JOCTHTacT
HYJIs, IOJJYEPKHYJI OH.

«JIns1 cpaBHeHUs, 0€3pUCKOBBIE MHCTPYMEHTHI CeroHs AatoT Ooibiie. CpedHssi cTaBka 1o
BKianaMm - 14,4 mpouenrta roaosbix, o O®3 - okono 14,5 mpouenra. Ilocne ymmater 13
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nporertoB HIADJI ocraercst mpumepHo 12,5 mporerta. To ecTh MIIIITHOH pyOJIeii Ha 1ETIO3UTE
WIN B OOJUranusx mpuHeceT okoyio 125 Teicsu yuctbiMu 3a roa. KBaptupa 3a 12 MitH B 3TOM
ciIyyae JaBajia Obl TaKOH e JOX0JI, eCli Obl apeH IHas TU1aTa JocTurana 125 Teicsd B MecsIl,
YTO HA MAaCCOBOM pPBIHKE HEpeaTrCTUIHOY, - 00BsicHmI [laynayckac.

[To mHeHMIO 3KCmepTa, pachpeiesieHHe KamuTaia MO TpPeM HampaBiIeHHsM aaeT Oolee
cOanaHcupoBaHHbIN pe3ynbTaT. [Ipu 3TOM Takue akTHBBI JUKBUIHBL, HE TPEOYIOT yX0/1a U HE
3aBUCAT OT PhIHKA apeH/Ibl, HOTYEPKHYJI OH.

«PBIHOK KWJIbSI OCTAETCS MHCTPYMEHTOM 3alUThl OT J€BAJIbBAllMil, HO HE HCTOYHUKOM
BBICOKON TIpUOBLIN. [Ipy HBIHENIHMX CTaBKax BBITOJHEE (PUKCHPOBATH JTOXOJ B PYOJIEBBIX
MHCTPYMEHTAX - OONUMranusx u BKIagax. PeanpbHas JOXOMHOCTH BBINIE, & PUCKUA M 3aTPAThI
Hke. [Ipu rpaMoTHOM pacmpeneseHuH CPEICTB MOXKHO OOECIeYuTh cebe eKeMeCSIHbIN
JI0XOJI, COMOCTAaBUMBI C XOpPOULIEH 3apIulaToi, U HE 3aBUCETh OT NEHCHOHHBIX BBIILIAT) -
3aKITIOYMIT coOeceTHUK «JISHTBL.pY».

Panee unen Cranucnas Ilaynayckac 3asBuI, UTO B TEKYIIHUX YCIOBUAX HA 30JI0TO CMOTPSAT Kak
Ha CTPaXOBKY OT BAJIIOTHBIX PUCKOB U CaHKIUH.

https://lenta.ru/news/2025/11/25/ekonomist-razveyal-mif-o-samom-vygodnom-vlozhenii-
deneg/

Aud, 25.11.2025, banbIHUH paccKa3asl, Ha CKOJIbKO 8bIPOCJIU MeHcuu
poccusiH 3a 200

Temn pocma paamepa rneHcul y pOCCUSIH OKa3aricsl 8blle YPO8HS UHMISAUUU,
coobwun aif.ru doyeHm @uHaHcoeoz20 yHueepcumema npu [llpasumenscmee P®
Ueopb barbIHUH.

[To nanueiM Ha 1 okTsiOps 2025 rona, cpeaHuil pa3Mep MEHCH MO0 CTapOCTH YBEIUUYMIICS Ha
2,63 Teicsium pyOneit, uto coctaBisieT 11,63% pocTa 1o cpaBHEHHIO ¢ aHAJIOTHYHBIM TIEPHOIOM
2024 roma. B 2024 roxy cpenHuii pasmep MEHCHH COCTaBisuT 22,57 Thicsiun pyosei, a Ha 1
okTs0pst 2025 rona oH gocTHT 25,2 ThICSY PyOJIeH.

«Ecnu Mbpl TOCMOTPUM Ha U3MEHEHHUS B IEHCHUAX pabOTAIOIUX IEHCUOHEPOB, TO YBUIUM, UYTO
UX TICHCUH T10 CTAPOCTH yBENUYMIHNCH Ha 3,23 Thicsauu pyoOseit i Ha 16,86%, ¢ 19,15 Toicsun
pyoueii o 22,38 Teicsuun py0eity, - oTMeTHs1 banbiHuH.

Kpome Toro, Hepabotaromiue MEHCHOHEPHI TAaKXKe OIIYTHJIA POCT BBIMIAT: HUX TEHCHUS
) y

yBenuuuiach Ha 2,44 teicsauu pyOneit unu Ha 10,42%, nogussumcs ¢ 23,41 Teicauu pyOeit 1o

25,85 Thicsun pyOIei.

«M3 ATHX MaHHBIX MBI BHIUM, YTO TEHCHH PACTyT TEMIIAMH, MPEBBIIIAIONIMMH ypPOBECHb
uHusinun. [Ipuuem y paboTaromux MEHCHMOHEPOB TEMIIBI POCTa Pa3MEpPOB MEHCHOHHBIX
BBITIIAT OOJIee YeM B JIBa pasa ONEPEeKar0T YPOBEHb HHQIISIINIY, - T00ABUI IKOHOMHCT.

Takoil MO3UTHUBHBIMN TPEHJ, MO €r0 CJIOBaM, CBSI3aH B IMEPBYIO OYEPENb C BO3BPALLCHUEM
WHJICKCAINH TIEHCHI paboTaronuM neHcuoHnepam ¢ 1 ssuBaps 2025 rona.

«Pa3Mep WHIEKcAallMM pacCUMTHIBACTCS OT 0OoJee BBICOKOTO pa3Mepa IEHCUH, YTO
MOJIOKUTENBHO CKa3bIBAETCS HA POCTE CYMM MEHCUOHHBIX BBITUIAT TPaXJaHaMm», - MOTYEPKHYJT
bansiauH.
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JlononHUTENBHBIN BKJIAJ B yBEIUUYECHHUE IEHCUI BHOCUT €XXET0AHasi KOPPEKTUPOBKA Pa3MepOB
CTPaxXOBBIX MEHCHI PabOTAIOIINM IIEHCHOHEPAM B aBI'yCTe, KOTOpast yUUTHIBAET MIPOJIOIKCHHE
UX TPYAOBOU JEATEIBbHOCTH M YIIIATy CTPAXOBBIX B3HOCOB.

Panee nonent ®unancoBoro yHusepcurera npu IlpaBurensctse P® Hrops banbiHuz
COOOITHII, KOMY W Ha CKOJIBKO TIOBBICST MeHCcHH B 2026 roxy.

https://aif.ru/money/balynin-rasskazal-na-skolko-vyrosli-pensii-rossivan-za-god

Baw [leHcuoHHbIU bBbpokep, 25.11.2025, Cmasnio u38eCmHO, Kak
U3MeHsIMCcS1 8blinsiambl U MeHCUOHHbIe 6annbi 8 2026 200y

HarnomHum, Hoeasi neHcuoHHas ¢hopmyna bbina eHedpeHa 8 2015 200y. C mex
rnop cmoumocmes 00HO20 UHOUBUAYaribHO20 NEHCUOHHO20 KoaghuyueHma (UK, unu
«MeHCcUoHHo20 barnna») u pasmep bukcuposaHHOU 8binamel yeenudunucb 6onee
yem 8 O0ea pasa. Cea00Hs O00uH 6ann oueHusaemcss e 145,69 pybns, a
uKcuposaHHasi ebiriama cocmassnsem 8 907,70 pybris.

Pazmep Oyy1ieit neHCHuu HanpsIMYO 3aBUCHUT OT O(pHIHaIbHOM 3apaboTHOI miaThl. [To cmoBam
JKCIIEPTa, IPHU EKEMECIIHOM JI0XO/€ B 75 ThicaY pyOIelt 3a ros rpaxaanuH 3apadotaet 3,262
MEHCUOHHBIX OaJa.

Vixe B 2026 rony okuaaeTcsi ouepeaHoil atan naaekcanuu: croumocts ogHoro UIIK BeipacteT
1o 156,76 py6ms, a pukcupoBanHas BeIuiaTa - 10 9 584,69 py6s. Kpome Toro, B ssuBape 2026
rojia CTpaxoBble NEHCUN MPOUHIEKCUPYIOT Ha 7,6%.

http://pbroker.ru/?p=81106

MaHza3esi, 25.11.2025, Pocculickasi NeHCUOHHasi cucmema
ob6Hoe1s1IeMCsi: cmabunbHbIlU pocm 6/1a20COCMOSIHUS

Yxe ¢ Havana Hogoz2o 2026 200a MUIIIUOHbI POCCUSIH [10Yy8CmMeyrm
owymumoe  yrnyquweHue ce80e20 MamepuasibHo20  MosioxeHuss  brnazodaps
yeenuyeHUr0 pasmepa cmpaxosbix rneHculd. CoenacHo npoekmy 6rodxema
CouyuarnbHoao ¢hoHOa Poccuu, ymeepxO0eHHOMY rnpasumesibCmeom, UHOEKCUpPOo8aHUe
neHcul Ha4yHemcsi yxe C repgo2o Mecsua Hacmynawwe2o 2o00a U rpesbicum
ypo8eHb oghuyuarnbHOU UHGIayuU.

I[To mpeaBapUTENIBbHBIM pacyeTaM, 001U 00bEeM MOBBILIEHHUS COCTaBUT 7,6%, YTO MPUBEAET K
SHAYUTCIBbHOMY POCTY CpeILHCI\/JI BEJIMUMHBI TICHCHMOHHBIX BhITLIaT. Ilocne SHBApPCKOro
YBEJIMUYCHUSI CPEIHSASA CyMMa CTPaxOBOH NMEHCHH BBIPACTET HA CYMMY IOpS/KA JIBYX THICSY
pyOueit u mpubIM3uTCS K oT™METKe B 27,1 ThICSIUM pyOeit. Takum 00pa3oM, BIIEPBEIE 32 I0JITOE
BpEMsI peajibHbIE JJOXO/IbI TIOKUIIBIX TPaKJaH yBEIHYaTCsl HACTOJIBKO CEPhE3HO.

Ora BaxkHas TOCYJapCTBEHHAas MHUIIMATUBA PpACHpPOCTPAHUTCS aOCOMIOTHO Ha BCEX
IICHCHOHEPOB, BKIOYas paOOTaOLIyl0 KAaTErOpHi0, M OKAXKET BIUSHUE Ha JKU3Hb 38
MUJJIMOHOB HAIUX COrpakAaH. Ba)kHO OTMETHUTbH, YTO MOBBIINICHUE 3aTPAarMBacT HE TOJBKO
TeX, KTO 3aBEPUIMJI TPYJOBYIO JIEATENbHOCTb, HO M AaKTUBHBIX PAaOOTHHUKOB MEHCHOHHOTO
BO3pacTa, oOecreunBasi JOCTOMHYIO COLHUAIbHYIO 3alllUTy Ka)XJI0My YEJIOBEKY IOXKHIOTO
BO3pacTa BHE 3aBUCUMOCTH OT HAJIMYMS TPYAOYCTPOICTBA.

47



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Kpome Toro, AOMONMHUTENBHO IJIAHUPYETCS MPOBEICHUE WHIEKCALMM COLMAIBHBIX MEHCUI
Ha4yMHas C arpens cieayroniero roga. Mx BenuunHa nossicutcs Ha 6,8%, UCXOIs U3 TEMIIOB
pocta OopUIMATBLHOTO MPOXKUTOYHOIO MHUHHUMYMa. ODTH MEphl OXBaThIBAIOT 3HAUUTEIBHYIO
TPYIIy HACEJICHUS - OKOJIO 4,4 MUJIIMOHOB POCCHUSH, MOTYYAIOIIUX TaKyI0 (popMy TOIICPKKA
rocyJ1apcTBa.

Pazymeercsi, momobHas pedopma SBISIETCS 4YacCThiO TNIOOATBLHOTO Kypca MPaBUTENLCTBA HA
YKPEIUICHHE COLMAIBHOTO OJaromoiydyusi CTapiiel BO3PAaCTHOH TPYMIBI  HACEJICHUS.
brnarogapst 5ToMy pemieHHI0 Ka)Iblii TEHCHOHEP CMOXKET PAacCUYMTHIBATh HA CIPABEIHBOC
BO3HArpaXKJICHUE 32 MHOTOJICTHIOI paboTy, 3a00Ty O 30POBbE HAIIMHM M BKJIA] B Pa3BUTHE
HaIllero ooIecTBa.

«Takum 00pazoM, TPABUTEIHCTBO IMOJYCPKUBACT CBOI IPHUBEPKEHHOCTH 00ECTICUCHUIO
(rHAHCOBOH CTAOUIBHOCTH M BBICOKOTO YPOBHS COIIMATIBHOM 3alUThI CTAPIIETO MOKOJICHHUS.
DTO CO3/1a€T OCHOBY VISl NTAJIbHEHIIEr0 YKPEIJICHHS MO3UIIUIA Hallleld CTpaHbl KaK COIMAIbHO
OPUEHTUPOBAHHOI'O TOCYAApCTBa, FApAHTUPYIOIIETO IPaK/IaHaM yBEPEHHOCTh B 3aBTPAIIHEM
nIHEe», - oTMedaeT aoieHT CrtaBponoibekoro ¢unuana [Ipesunentckoit akagemun CBeTiiaHa
Tumodeena.

https://www.mngz.ru/vse-obo-vsem/4224617-rossiyskaya-pensionnaya-sistema-
obnovlyaetsya-stabilnyy-rost-blagosostoyaniya.html

rapanm.py, 25.11.2025, lNleHcuoHepam HanomMHunu 06
ocobeHHOCMSsIX UHOEKcayuu cmpaxoebiX U coyuasibHbIX NeHcul

lMNosbiweHue npoucxodum asmomamuyecKu, epaxdaHam He Hy>HO rnodasamb
3aseneHus. O6 smom coobwunu e ohuyuarbHOM KaHarne rnopmarna 20cycriye 8
HauuoHanbHoM mecceHoxepe MAX. YpoeeHb uHOeKcayuu 3asucum om UHensayuu u
Opyaux 3KOHOMUYECKUX rokazamersieli, KOmopble yCmaHagu8armcsi eXe200HO.

CrtpaxoBble MEHCHUHM — camasi MHOTOYHCIICHHAs KaTeropus. VX uHaekcamus TpaaulluOHHO
npoxoaut 1 siuBaps. B 2025 roay BeIIIaThl yBeIuumiInch Ha 9,5% ¢ yueroM nounzaexkcauuu 1
deBpans. PocT KOCHyJICS JBYX KIIIOYEBBIX COCTaBISAIONIMX: CTOMMOCTH TIEHCHOHHOTO
koo Punuenta (UIIK) u puxcupoBaHHOM YacTH BBHITUIATHL.

C 2025 roma WHAEKCAIMsS CTPAXOBBIX IEHCHUW paCIpoCTpaHsAeTCs M Ha paboTaromux
neHcHuoHepoB. KpoMe Toro, uist 3Toi KaTeropuu mpeayCMOTPEH TOTIOTHUTENbHBIN TIepepacuer
1 aBrycra. Ilpym 3TOM y4YHTBHIBalOTCS HAKOIUICHHBIC 32 TPEABLIYIIAN TOJ WHIUBUAYAIbHBIC
neHcuonHble Koddunmentsl (MUIIK), Ho He Oomee Tpex. A mocie YBOJIHHEHHs MEHCUOHEP
MOJIYYHT BCE JIOTUIATHI, YITCHHBIE 32 MIEPHOJ PAOOTHI, C YIETOM BCEX WHICKCAIUH.

ConuanbHbIe IEHCUU TOBBIIAIOTCS B Apyroi cpok — 1 anpens. B 2025 roxgy ux pasmep BbIpoc
Ha 14,75%. DOTu BBIILIATHI Ha3HAYAIOTCS TeM, KTO HE HaOpasl JOCTATOYHOTO CTa)ka WU
WHIUBUIYAITbHBIX TEHCHOHHBIX Kod(pdunuentos (MIIK). Baxublli HIOAHC: colMambHas
MIEHCHS 110 CTApOCTH 0OPMIIIETCS Ha S JIET MO3Ke, YeM CTPaxoBasi.

Hamomuum, uro Tocmyma yxe mnpunsia @Denepanpubiii 3akoH "O Ormomkere Donpa
MEHCUOHHOTO M COUMaIbHOrO ctpaxoBaHusi Poccuiickoit ®depepamum Ha 2026 roa U Ha
riaHoBbI epuoa 2027 u 2028 rogos" 1. B HacTosiiee BpeMsi OH HAXOAUTCSI HA paCCMOTPEHUHN
B Comere Denepanuu. JJOKyMEHT BBOAMT JBYXAITAlHYI WHJIEKCAIMIO pa3Mepa CTPaXOBBIX
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neHcuii ¢ 2026 roma. C 1 deBpans pasmep BBIIUIAT yBEIWYAT HA YPOBEHb MHQIISAIUU 3a
IPOLLIBIN rof, a ¢ 1 anpens — ¢ yuerom noxonos COP.

1 C tekcrom 3akoHOompoekTa Ne 1026182-8 "O 6romkere DoHIA IEHCUOHHOTO M COITUAIEHOTO
ctpaxoBanus Poccuiickoii @enepanuu Ha 2026 rox u Ha miaHoBbid nepuoa 2027 u 2028
rojoB" U MaTepruaIaMy K HEMy MOYKHO 03HAKOMUTHCS Ha OUITHAIBHOM caifte ['ocayMBl.

https://www.garant.ru/news/1913997/

Konkypenm, 25.11.2025, bBosiee 46 000 pyb6nei npednoxunu
eblnyia4yueamsb pPoCCUsiHaM

B NocydapcmeeHHyo OyMmy 6blni BHECEH 3aKOHOMPOEKM, KOMOPbIL M0380/1Uum
pabomarwum epaxo0aHaM ofy4umsb KpyrHble ebirnambl. Peuys udem 06
UHuuuamuee derymamos, coaracHo Komopoul moxem bbimb ysenudeHa 6a3a 0ns
coyuasibHO20 Harlo208020 8bldema.

HanmoMHmMM, Takoi BbIYeT mnoapasymeBaeT Bo3BpaT yiutadueHHoro HJIDJI mpm omare
HEKOTOPBIX YCIYT.

Hanpumep, BepHYTh cpeacTBa MOTYT T€ Tpa)kJaHE, KOTOPBIM IPUIUIOCH MOTPATUTHCS Ha
MOKYIIKY IIyTEBKHU B JE€TCKUI JIarepp, YCIYyTH 110 03J10POBICHUIO JETEH, IPOrPAMMBI IETCKOT0O
CTIOpTa, HA OIUIaTy O0YYEHUs, JIeUeHUs Wi (popMUpOBaHHE TEHCHOHHBIX HAKOTIJICHUH.

Ceituac 6a3a 1 Takoro BbueTa coctanisier 150 Teic. py6. BepHyTs Munumym 13 nporeHToB
MO’KHO TOJIBKO € 3TOH CyMMbl. Pazmep camoro HajmoroBoro Bbrdyera coctasisieT 19 teic. 500

pyo.

CornacHo BHeceHHOMY B ['ocmymMy 3aKOHONIPOEKTY, 0a3a MOXKET OBITh YBEIMYEHA JI0 CYMMBI B
360 TeIC. py6. B 3TOM criyuae MUHMMalIbHAsE CyMMa BBITUIATHI cOCTaBUT 46 ThIic. 800 pyo.

Ecnn pokymeHT OyAeT mpHHST, TO IpenIoyiaraeTcs, 4To OH HadyHET JEeWCTBOBaTh yxke C 1
auBaps 2026 r.

https://konkurent.ru/article/82553

Kneo.Py, 25.11.2025, lNeHcusi 3a siHeapb 2026 - epachuk eblirnsiam Ha
kapmy cbepbaHka

[NeHCUOHHbIe 8binnambel 0CMaromcsi OCHOBHbIM UCMOYHUKOM Ooxoda Orisi
3HayumersnbHOU Yacmu POCCUUCKUX epax0aH cmapuie2o go3pacma. MIMeHHO ama
HepedKO o2paHU4YeHHasi cyMma [0380siiem MOoKpbiéamb 08Ce0He8HbIE Pacxookbl,
103MOMy C80€8PEeMEHHOe [10/lydeHUe OeHea umeem epeocmerneHHoe 3HaqyeHue.
AKkmyarnbHbIl epadpuk ebirsiam rnoockaxem, Ko2da rocmynum reHcusi 3a siHeapb
2026 2o0a Ha kapmy CbepbaHka.

CriocoOsbl nosryueHust neHcuu B sitBape 2026 roga

Poccuiickoe 3aKOHOJATENBbCTBO MPEIyCMATPUBAET HECKOJIBKO BapHAHTOB IMOJIyYEHUs
NMEHCUOHHBIX BbIMIAT. Kaxkaplii cmnoco® uMeeT CBOM OCOOCHHOCTH, JOCTOMHCTBA U
OTPaHUYCHUS:
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. HoctaBka nencun Ilouroir Poccun. TpaauuMOHHBIM BapyaHT, KOTOPBIM JI0 CUX MOpP
MOJIL3YETCsl OOJIBIIOE YHCIIO MEHCHOHEPOB, OCOOEHHO B HEOONBIINX HACEICHHBIX IyHKTAX.
[[lupokass ceTb OTACICHWA JeJaeT JaHHBIH CHoco0 BOCTpeOOBaHHBIM JaXXe B
TPYAHOOOCTYIITHBIX peruoHax. I'naBHBEIM HEAOCTAaTKOM OCTAalOTCA 3aACPIKKU Hn3-3a
OTpaHMYEHHON JOTUCTUKH U KOJIMYECTBA JII0/IeH, 0COOCHHO B MPa3JHUYHbIC U BHIXOJHbIE THU.

. [TepeBon Ha GaHKOBCKYIO KapTy. OJUH U3 CaMbIX OBICTPBIX M HAJICKHBIX BaPHAHTOB
noJiyueHus JeHer. B nmogasnsiomemM OOJBIIMHCTBE CIIy4aeB BBIILIATHI NOCTYHAIOT CTAOUIIBHO,
pUCK 3anep)kek MuHUMaieH. llocie moiydeHus TepeBoja IMEHCHOHEP MOXKET CBOOOIHO
pacnopsiKaTbCsl CpeICTBaMU: OIJIauMBATh YCIYTW OHJIAMH, CHUMATh HaJIWYHbIE B OaHKOMATe,
pacIuIayuBaThHCS 32 MOKYNKU KapTOW WM MEPEBOIUTH APYTUM JIEFOASIM Ha OAaHKOBCKHI CYET.
OCHOBHBIM 0aHKOM TIO KOJIMYECTBY TCHCHOHHBIX KIHUEHTOB siBisieTcs "COepOaHK'", ogHAKO
KOKIBIA TEHCHOHED MOXET CaMOCTOSTENILHO BBIOpaTh YIOOHYHO eMmy (HHAHCOBYIO
OpraHHU3aIHIo.

Kaxxap1il rpaXk1anuH BrpaBe BeIOpaTh Hanbosee yn1oOHbIH crioco0. UToObI H3MEHUTH BapUaHT
MOJIyYeHUsI  BBIIIAT, HeoOxoammo obpatutbess B ComumanbHbiid  GoHax Poccum ¢
COOTBETCTBYIOIIUM 3asBJICHHEM U TIPEJJOCTABUTH IJIATEKHBIC PEKBU3UTHI PU HEOOXOTUMOCTH.
OTO MOXHO cenaTh Npu JUYHOM Bu3uTe B otnaesieHne COP wim yepe3 MOII. Taxxe
BO3MOXKHa TM0adya JOKYMEHTOB OHJIAliH — Yepe3 JHWYHBIM KaOWHET WIM Ha [opTaje
"Tocycmyru".

Korna nocrynur nencus Ha kapty Coepbanka B siuBape 2026 rona: rpadux

Cpokn  mepeuucineHusi IEHCHOHHBIX  BBIIUIAT  CTPOTO  OIpPEIETCHBl  POCCHHCKAM
3aKOHOJATeNbCTBOM. Eciim naTta mepeBoja COBMAJAeT C BBIXOJHBIMH WM Mpa3qHUKAMHU, TO
IepeUrCIICHNEe OCYIIECTBISIETCSl HE MMO3/1Hee mpenaslayniero pabouero assa. [lepeBon Ha
O0AaHKOBCKYIO KapTy OCTaeTCsl CaMbIM YCTOWYHMBBIM K BHEIIHUM (haKTOpaMm CIIOCOOOM
HoJTy4eHHs cpelcTB. Huke mpuBOIUTCS OpUEHTUPOBOYHBIN rpad K BHIILUIAT NEHCHH 32 SHBAph
2026 rona na kapty CoepOanka.

B suBape 2026 roaa npa3qHAYHbBIE JHU MPUXOAATCA B OCHOBHOM Ha Hayasno mecamna. [loatomy
6OJIBIJ_IaSI YacCTb BBIILIAT, HA3HAYCHHBIX Ha HepBBIe qyucia, J0JDKHaA HOCTyHI/ITB 3apaHee — a0 31
nekabps 2025 roma. Bnpodewm, u3-3a MOBBIICHHON 3arpyKEHHOCTH HE NCKITFOUCHBI 33JICPKKH,
0COOCHHO TIPU TOJTyYCHUH Yepe3 OT/ICTICHUS TIOYTOBOU CBSI3H.

[Touemy MOTyT 3a7iep>KUBATh IEHCHIO: OCHOBHBIE TPUUNHBI

HecBoeBpeMeHHOE MOCTYIJICHUE BBIILIAT BCETJa BHI3BIBAET HEYA0OCTBAa M TpeBOry. UTOOBI
IOHATH, B KAKUX CIIy4asX BO3MOXKHBI 3aJICPKKH U KaK JE€HCTBOBATh, PACCMOTPUM OCHOBHBIE
[IPUYMHBL:

. [IpoGneMbl TexHHMUYECKOro Xapaktepa B Oanke. COoum B paboTe NPOrpPaMMHOIO
oOecrieyeHHs, BpEMEHHbIE HEMOIagKu B 00OpYIOBAaHUM WM YEJIOBEYECKHH (PakTop MOryT
IPUBECTH K 3a/iepiKKe nepeuncieHnil. Takue cuTyanuu oObIMHO yCTPAHSIOTCA ONEPAaTHBHO U
He TpeOyIOT JeMCTBUI CO CTOPOHBI IEHCHOHEPA.

. Ommbkn B nmanubix B CorumansHoM ¢onae. HecoBmanenue nudHOM HHPOpPMAIINH,
OLHI/I6KI/I B I[OKyMCHTaX NJIn HU3MCHCHUC CTaTyca HOHy‘I&TCHH MOFyT CTaTb HpH‘IHHOﬁ
BPEMCHHOW TPHOCTAHOBKU BHIMIAT. J[JI1 BOCCTAHOBJICHHS HAYMCICHHA HEOOXOIUMO
IIPEIOCTaBUTh KOPPEKTHBIE JaHHBIE COTPYIHUKaM DoHJa.
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. HcTeueHnne cpoka JOBEPEHHOCTH WU MOJTy4YEHHUE NMEHCUH 3a rpaHuieil. Eciu BeimiaTs
MOCTYMAIOT 4Yepe3 JOBEPEHHOE IO, JOKYMEHT JOJDKEH OOHOBIATbCA exerogHo. Ilpu
MPOCPOYKE JIOBEPEHHOCTH MEPEUHUCICHUS MPUOCTAHABIUBAIOTCA. AHAJIOTUYHAS CHUTYyalus
BO3MO>KHA y TPpaKJaH, MOJIy4aroIUX IEHCUIO YEPE3 KOHCYJIbCKUE YUPEKICHNUS.

. N3menenne cpokoB BeIUIaThl. B oTnensHBIX ciydasx COP koppektupyer rpaduk
Beimiar. O Takux curyanusx ComdoHa IOKEH yBEIOMHTH IEHCHOHEpa 3apaHee, HO Ha
MPAaKTHKE OIMOBEIICHWE MPOMCXOAUT JAajieko He Bcerna. [Ipm 3aaepkke CTOMT MPOBEPUTH
aKTYyaJbHYIO JaTy MEPEeYHCICHNS B IUYHOM KaOUHETe.

ﬂOHOJ’IHI/ITCHBHBIC BO3MOJKHBIC ITPUYNHBI:

® BpeMCHHOe OPHUOCTAHOBJICHUC BBITJIAT IIPU OTCYTCTBUU NOATBCPIKACHUA IIPOKUBAHUS.
Taxkast mpoBepKa MPOBOJUTCS B OTHIEIBHBIX PETHOHAX, 0COOEHHO B OTHOIICHUH TOJTyYaTenen
crapiue 80 mner.

. 3azepKKa NpU MEPEBOAEC MEXAY NEHCHOHHBIMU IPOrpaMMaMM WM CMEHE CTaryca,
Hanpumep, 0opopMIIEHUH COLMATIBHOM JTOTJIaThl WM MepepacyeTe NeHCHU.

. Pernonanpasie ocobenHoctu QuHaHcupoBaHus. Muorma B cyOwsekrax Pd moryt
MPOUCXOIUTH KPAaTKOBPEMEHHBIE 3aJIEP>KKH HU3-3a Mepepacipeie]eHus OI0[KETHBIX CPEJICTB.

Ecnu nepeuncieHHBIX CUTyanuii HeT, a AEHbTU TaK M HE MOCTYIIIIH, CIIEAyeT 00paTuThes B
COP. Cnenath 3TO MOXHO 4epe3 TOpAvYyI0 JIMHUIO, B JIUYHOM KaOWHETe WM MPH JTUYHOM
BU3UTE B oTAeIeHUe. CIIeHaIiCThl TIOMOTYT YCTAaHOBUTD MIPHYNHY U MOJCKAXKYT JaIbHEHIIINE
NeicTBUs, YTOOBI IOJJOOHBIE CUTYallMU HE TIOBTOPSUIIHCE.

byner nu nosiienne neHcuu B siuBape 2026 roga

C sauBaps 2026 roga mpeayCMOTPEHO HAYalo €KEroJHOr0 IMKJIA TMOBBIIMICHHS BBIILIAT.
WNnpexcanus Ay HepaOOTAIOMIMX MMEHCHOHEPOB OyJeT MpPOBEACHA B IUIAHOBOM MOPSAKE C
Y4eTOM YPOBHS MHMISIUH 32 MPEAbITY NN TOI.

[lo cnoBam 3amecTuTENss MHUHHCTpa TpyAa W coluaibHOW 3amuThl AHnpes Ilymosa,
yBenuueHue coctaBut 7,6% (B cpemHeM — 2 ThicsuM pyonei). Takxke 3aMMUHHUCTpa
HNOATBEPAMII, 4YTO B 3TOM TOJAy HHAEKCALUs KOCHETCS BCEX IIEHCHOHEpPOB, BKIIOYas
paboTaronux.

ITonsenem uror

I'paduk Hauucnenus meHcuil Ha kapTy COepOaHka MOMOraeT 3apaHee OIPENEeNUTh JaTy
MOCTYIUICHHUS BBITUIAT 32 stHBapb 2026 roaa. DTa nH(popMaIys mo3BoIseT TOYHEE IJIAaHUPOBATh
NPECTOSIINE PACXO/bl, a TAKXKE N30EeraTh JUIIHUX MEPEKUBAHUN, CBA3AHHBIX C OXKHIAHHEM
JICHET.

https://www kleo.ru/items/career/pensiva-yanvar-2026-grafik-vyiplat-na-kartu-
sberbanka.shtml
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®edepanlilpecc, 26.11.2025, [leHcuoHepam 2omoesim d0ee
uHOekcauuu e 2026 200y

Hacmynarnwut 2026 200 wMoxem cmamb MepuoOoOM 3Ha4yumesibHbIX
U3SMEHeHUlU 8 T[1eHCUOHHOU cghepe, 0O3HaMeHO8asWUCbL cpa3y HECKOIbKUMU
uHdekcauyusamu ebinnam. Kak nosicHuna 3KoHoMucm, MoMUMO MO8bILUEHUST pa3Mmepa
rneHcul, e njaHax rfpasumesibcmea cmoum KOppPeKyusi sospacma ebixoda Ha
coyuarnbHoe obecrnieyeHue. «llepsasi uHOekcayusi neHcul 3arnnaHuposaHa Ha 1
Heaps, rnpu4yem 3akoHoripoekm o b6rdxeme CouyuanbHo2o ¢oHda Poccuu c
rosbiweHueMm Ha 7.6 ripoueHma yxe o00obpeH Oeriymamamu. Yxxe 8 dekabpe amozo
eoda bornbwasi Yacme MEHCUOHEPO8 roslydum cpaldy 08e 8birsamebl. MEHCUK 3a
Oekabpb U TMPOUHOEKCUpPOBaHHyt0 CyMMy 3a sHeapb 2026-20», - coobwuna
rnpogheccop kaghedpb! 20cydapCmeeHHbIX U MyHUyuUnasnbHbIX ¢puHaHcos PIY um. T
B. lNnexaHoea Hamarnbs NpodaHosa.

Crniennanuct Takke OTMETHJIA, YTO BTOpasi BOJIHA MOBBIIIEHUN oxkujiaeTcs yxke 1 amnpensa. OHa
3aTPOHET UCKIIIOUUTENIBHO COLMAIbHBIE IEHCUM, pa3Mep KOTOPBIX BBIpAcTET Ha 6,8 IPOLEHTA.
OTH U3MEHEHUsl KOCHYTCs KaK paboTaloluX, TaKk U HEpaOOTaIOUIMX EHCUOHEPOB, MeperaeT
«JlenTa.py».

[TapannenbHo ¢ nnaekcanusamu ¢ 2026 roga NporHO3upyeTcss K3AMEHEHUE BO3PACTHOTO MOPOTa
JUIS BBIXOJIa HAa COLMAJIBHYIO MEHCHIO MO cTapocTH. COrjiacHO O3BYYEHHBIM JIAHHBIM, JUIS
JKEHIIMH OH Oy/IeT yCTaHOBJIEH Ha OTMETKE 64 roza, a Ay My>K4uH - 69 net. [lononHuTenbHO
npodeccop IIpomanoBa cooOmmunaa O IUIAHUPYEMOM YBEIMUYEHHMM CTOMMOCTU OJIHOTO
WHIMBUIYyTBHOTO TIeHCHOHHOTO Kodddummenta (UIIK) mo 156.76 pyos.

OTaenpHO B KOHTEKCTE SIHBAPCKUX BBIILJIAT HATIOMUHAETCS O UX AOCPOYHOM HauucieHuu. [lo
uMeronleiicss nHpopMaluy, BIAaCTH NPUHSIN PEIIEHUE O NMEPEeBOJE SHBAPCKUX IMEHCHH Ha
KOHeIl JAeKalps, 4ToObl MOJy4aTelId CMOIJIM IOJYyYUTh JEHBIM O Hayaja HOBOTOJHHUX
IIPa3JHUKOB.

HanomuumMm, paHee cTajio U3BECTHO, YTO IIEHCHM POCCHUSIH PACTyT ObICTpee, YeM UH(IIALHS.

https://fedpress.ru/news/77/economy/3413631

PRIMPRESS, 25.11.2025, Yka3 nodnucaH. lleHcuoHepam ob6bsisunu
0 pa3oeol ebirmniame 25 000 pybnet ¢ 25 Hos16psi

HeHexHyro ebinnamy 6yOym riepequcrnsimb fneHcuoHepam yxe ¢ 25 Hos6ps.
Coomeemcmesyrowuti npukas b1 nodrnucaH Ha yposHe peauoHo8. U noxuribie nodu
cmo2ym nofyqums no 25 meicay pybned unu Oaxe 6onbwe, coobuwaem
PRIMPRESS.

[To croBam cHenMaIMCTOB, pPACCUUTHIBATH HA TOJTY4YEHUE [OMOJHUTEIbHBIX JCHEr B
Onnxaiiiiee BpeMsi MOTYT T€ IIEHCHUOHEPBI, KOTOPbIE JOCTUIIIM OUYEHb MTPEKIOHHOTO BO3pAaCTa.
B pa3HbIX pOCCHICKMX pernoHax TaKUX IPaXKAaH MOAEPKUBAIOT BIIIATAMH.

Hampumep, nono6nslit 0onyc nerictByet B Cankr-IletepOypre u Jlenunrpazackoii odnactu. Ilo
25 Thics4 pyOInel BBITUIAYMBAIOT TEM, KTO OTMETHII BEKOBOH t00umieit, a mo 15 Teicsu pyonei
MO3KHO Nosty4uTh Ha 90-1etue. Celtuac moanucaHbl JOKyMEHTHI O TOM, YTO ¢ 25 HOsI0pst OyAyT
HEePeUUCIIATh AEHBI'M TEM, KTO OTMETUII JIEHb POXKJICHHS B TEUEHUE OKTAOPSI.
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OTtmeuaercs, YTO TaKue K€ BBIIJIATHI €CTh U B IPYTUX peruoHax. Hampumep, B cronuiie B 3ToM
roJy MmooOerany eIMHOBPEMEHHOE Moco0ue s Tex, koMmy ucrnonauinochk 100 net. B takom
Ciyyae MOYKHO PacCUMTHIBATh Ha mosrydeHue 34 964 pyouieid, a nonroxxurtessM B Bo3pacte 101
rofa u crapie — 20 979 pyOneii.

Kax IIpaBuIO, JIA TaKWX BBIIIJIAT HC HYXHO I10JaBaTh 3asABJICHUC, BCC 6y1[eT cacIaHO
ABTOMATHYCCKU HAa OCHOBC NAHHBIX, KOTOPBIC YK€ CCTh Yy COU3AINTEI.

https://primpress.ru/article/128649

PRIMPRESS, 25.11.2025, BbecnnamHo u Ha ecro Xu3Hb. Hoeasi
Jilb2coma eeodumcsi OJisi ecex MeHCUOHepos

lMeHcuoHepam paccka3anu o Hoeol Jibecome, Komopas esooumcs Orisl 8cex
rnoxurnbix epaxodaH. Hoeass eo3moxHocmb 6ydem npedocmasrnisimbcs JIO0SM
cmapuwea0 go3pacma Ha MocmosiHHOU OcHoee. UM 3a cyem 3mo20 MOXHO 6ydem
6ecrniamHo rnony4ams passfiuyHsie ycryau 00 KoHya Xu3Hu, coobwaem PRIMPRESS.

Ilo cnoBaM cnenuanucToB, B paMKaxX COLMAIbHOMN MOJIUTUKU TOCYJapCTBa ObUIO OOBSBICHO O
BBEJICHUU HOBOM JIBI'OTHI JJIs1 BCEX IEHCUOHEPOB. JTa NHULIMATHBA HAIIPABJICHA Ha ITOBBIILICHUE
YPOBHSL KU3HHM MOXWJIBIX TpaXiaH M oOecrieueHue UM Oosee KOM(OPTHBIX YCIOBHH B
[IOBCEHEBHOM KU3HHU.

Uro npencrasisier co00il HOBas JbroTa?

HoBast nerora mnpeaycmarpuBaeT MpedOCTaBIE€HUE OECIUIaTHBIX YCIyT WM TOBapoB Ha
MOCTOSTHHOM OCHOBE — «Ha BCIO JKU3Hb». Cpeii BO3MOXKHBIX BAPUAHTOB:

becruiaTHOE METUITMHCKOE 00CTYKUBaHHE.

BbecrnarabIit mpoe3 Ha 00IECTBEHHOM TPAaHCITOPTE.

becruiaTHOE MOTydeHue JIeKapCTB.

becrnatHoe nocenienne KyabTypHBIX MEPOTIPUSATHI U My3€€B.

becrnatHoe koMMyHaabHOE 00CTYKUBAHUE.

KonkpeTHble BUABI JIBIOT MOTYT pa3inyarbcs B 3aBUCUMOCTH OT PETHOHA U OIO/IKETa.
K10 MokeT Bocmonb30BaThCs ILIOTOM?

Bce neHcronepsl, HE3aBUCHUMO OT UX JOXOJOB M CTaTyca, MoJydaT MpaBo Ha JTAHHYIO
JBTOTY. JTO O3HAYAEeT, 4To:

[IencroHEpHI O CTAPOCTH.

[TencuoHeps! MO UHBATUAHOCTH.

[TencroHepsl, MOTyYaIOUINe COL[MAIbHbIE BBITLIATHI.

Kak opopmuts nerory?

[Ipouenypa odopmiieHus: mpeanonaraer:

OO0partrieHrie B MECTHBIE OpraHbl COIIMATBHON 3aIUThI WM IEHCUOHHBIN (POH].
[IpenocTaBnenrne HEOOXOAUMBIX JOKYMEHTOB (MAacMOpT, IEHCHOHHOE YAOCTOBEPEHHE,
CITPaBKH O JOXO0/1aXx).

[TorydyeHne noATBEPKIAIONIETO TOKYMEHTA WIIH KapThl JIbIOTHHUKA.

e BrusHue Ha coranbHyO chepy
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BBeneHne TakoW JIBrOTHI JOJDKHO 3HAYUTEIBHO IOBBICUTH KAade€CTBO JKH3HM IOKHIIBIX
rpaXk/iaH, CHU3UTh MX (PUHAHCOBYIO HArpy3Ky M OOECIEUYHTb paBHbIC YCIIOBHS JUIS BCEX
IIEHCUOHEPOB.

3aKIr0YeHUE

OO0bsBNIEHHAS MHUIIMATHBA — BAKHBIN IIaT B COIMAILHON TTOJIMTHKE CTPaHbI, HAITPaBICHHBIN
Ha MOJISPKKY M yBa)XKCHUE MOXKIIIBIX JIto1el. BpeMs mokaxkeT, kak 3 GeKTUBHO peaan3yroTcs
9TH MEPHI U HACKOJILKO OHU YJIy4INIaT )KU3Hb IICHCHOHEPOB.

https://primpress.ru/article/128650

PensNews, 25.11.2025, [odaiime 1 cnpaeky u ysesnu4ybme C80H
neHcuro 3a 0ekabpsb - xumensim Poccuu co cmaxem 0o 2002 2o0a

MHozaue nodu npedreHCUOHHO20 go3pacma ¢ youerieHueM obHapyxusarom,
4mo Hekomopsble 200bI mpydosol OesimesibHOCMU MPOCMO UCYE3/IU U3 UX cmaxa.
OcobeHHO 4Yacmo amo npoucxooum ¢ meMu, Kmo pabomasi 8 CIOXHbIX
KuMamu4ecKuX yCrio8UsIX.

CeBepHHﬁ CTaX: KaK BEPpHYTb 3aKOHHLIC ITPOLCHTBI

[IpencraBbre: BBl rogamu Tpyauwinch B yenoBusx Kpaiinero CeBepa, HO IpH pacyeTe MEHCUU
9T IEPUO/IBI TOUEMY-TO He ywiH. Takas cutyanus — He peakocts. [1o cioBam ropucra Cepres
[lerpoBa, a1 BOCCTaHOBJIEHMSI CIIPaBEAJIMBOCTH NMOTPEOyeTCs:

e Haiitn noKyMeHTaJbHBIE TOATBEPKACHUS padOThl U MPOXKUBAHUS B CEBEPHBIX
peruoHax

e [loaAroToBUTH BBIMMCKU U3 APXUBOB MIPEANPUATHN WIIM MyHULIUIIATIBHBIX apXUBOB

e [IpenocraBUTh TPYNOBYIO KHUXKKY C COOTBETCTBYIOILMMHU 3aIIUCAMHU

e Jl06aBHUThH JOKYMEHTHI O PETUCTPALIMH IO MECTY JKUTEIILCTBA

"TTocne mpoBEepKU 3TUX JAaHHBIX (PUKCHpPOBAHHAS YacTh MMEHCUU OOBIYHO IepecMaTpUBaeTCs U
cTa”HoBuTCs Oombiie", — mosicaun Cepreii [letpos.

TalHbI COBETCKOr'O TPYJOBOIO CTaXXa

Oco0ble CI0KHOCTH BOSHUKAIOT C TOATBEp:kIeHHEeM padboTs! 10 2002 roxa. Ecnu B apxuBax He
COXPaHWINCh CBEACHUS O Ballell 3apIulaTe, MEHCHUOHHBIE NpaBa MOTYT OBITh PACCUMTAHBI
MUHUMaNbHO. UTO MOXKHO crenars?

e 3amnpocuTh CIPaBKy O 3apabOTHOM Iu1aTe 3a J00bIE 5 TOCIe0BATEIBHBIX JIET
e OOpaTHUThCS B rOCYAaPCTBEHHBIE WIIN OTPACIIEBHIC APXUBBI
e IIpoBeputrh HaM4YMe JOKYMEHTOB B IICHCUOHHOM JIEJIE

Kak camocTosaTeabHO IMPpOBECPUTH CBOM cTax?

He noBepsiite cineno oguiuanbHbIM BbIIUCKaM! 3akaKuTe pacHIMPEHHYIO BBIIIUCKY W3
UH/IMBUAYAJIbHOTO JIMIIEBOTO CYETa Yepes:

e [Ilopran ['ocyciyru (6+)
e  MHorohyHKIIMOHATHHBINA EHTP
e Ortnenenue CounansHoro gounna Poccun
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FOpuct coBeTyeT cnenaTh 3TO 3apaHee, YTOObI YCIETh MCHPABUTH BO3MOXKHBIC OLIMOKHU 0
o OopMIICHHS TIEHCHUH.

CekpeTrHas gomiara, 0 KOTOpOH MoI4aT

A 3HaJInu JHU BbI, 4YTO HpI/I OHpeHGHGHHLIX yCHOBHHX MO>XKHO HOJIy‘-IaTB I[OHOJIHI/ITGJIBHYIO
BBITUIATY K TeHcun? Ecnm o0mmii 10X0a TMEHCHOHEpa HE JIOCTUTACT PETHOHAIBHOTO
HpO)KI/ITO‘-IHOI‘O MI/IHI/IMyMa, ITIOJIOKCHA CollhaJibHas JoIniaTta. O6LI‘IHO €€ HAYUCIIAT
ABTOMAaTHYECKH, HO MHOTA TIPUXOJAUTCS TI0/IaBaTh 3asBJICHUE CAMOCTOSITEIIBHO.

I'maBHOE — HE MHUpUTBHCA C HENOHATHBIMU pacueraMu [IDP. Bama nencuss — 310 pe3yibrar
MHOTOJIETHETO TpyJa, W KaxJas ero Kpymnuua J0JDKHA ObITh y4TE€Ha 10 3aKOHY, MMHIIET
HOBOCTHOU MOpTAaJ.

https://pensnews.ru/news/18300

Forbes.ru, 25.11.2025, «3anpoc Ha 2ubkocmb»: 3yMepbl Xomsim
PaHHIOK NMeHCcUro U OsIUHHbIe omryckKa

TpaduuuoHHbIU cueHapuli «0oneass cmaburnbHas Kapbepa, a rnomom neHcus»
cnabo omkriukaemcsi y MoJi00020 [1OKOMIeHUs, roka3sas rnpoeedeHHbIU yugpoesol
nnamagbopmot eubkoti 3aHsmocmu Ventra Go! onpoc. Kax0biti 8mopouli 0rpoweHHbIU
He xomers bbl pabomambe 00 NMEeHCUOHHO20 803pacma, Kaxobili Yemeepmablil xo4em
3asepwumb Kapbepy 00 40 nem. Kpome moezo, 3ymepbl xomesnu 6bl nobosbue
omrycKkHbIx OHel u pabomampe 6 wazoeol OAocmyrnHocmu om Ooma, 4mobbl He
mpamumsb epemMsi Ha 0opoay.

BonbmuHCTBO npencTaBuTeNeld MOKOJNEHUS Z HE BUIAT ce0s B JIOJTOCPOYHON Kapbepe 10
NICHCHH, TTOKa3aJl OIPOC, MPOBECHHBIN (P poBOi utatdhopmoii rudkoi 3ausaroctu Ventra Go!
cpenu 1200 genoBek B Bo3pacte oT 18 mo 27 ner, ¢ pe3yJbTaTaMd KOTOPOTO O3HAKOMUIICS
Forbes Young.

He nnanupytot paboTath 10 MEHCHOHHOTO Bo3pacTa 54% ONpoIIeHHBIX, TpU 3TOM 27% XOTAT
BbIiiTH Ha nieHcuto a0 40 ner. U mumb 14,5% nomyckatot paboty 10 65, ecnu IesTeNbHOCTh
HPaBUTCHL.

CaMmbIM BaKHBIM B paboTe 3yMepbl CUMTAIOT pazMep noxona (35%), camopeanuzanuio (31%),
BO3MOXKHOCTh paboTaTh yaaneHHo (29%), atMocdepy B KOMaH/e U KOPIIOPATUBHYIO KYJIbTYPY
(28%), a Taxke Oamanc ¢ juuHOW >Ku3HBIO (20%). Hapsmy ¢ sTuM Oosblie BCero Mx
MOTHUBHPYIOT J€HBIU U OOHYCHI, HampuMmep, ormnadnBaembie o0ensl, JIMC u npouee (38%),
ABTOHOMHOCTH U cBoO0a (37%), omrymienue mons3sl (28%), npuzHanue u nmoxsana (21,5%), a
Tak)Ke CTaOMIBLHOCTH U mpezackazyemMocTh (21%).

[Ipu sTOoM mnpuMepHO Kaxablii Tpetuil ompomeHHbIH (35,5%) xoren Obl paboTarh MO
cBoboaHOMY rpaduky u He Oonee 2-4 yacoB B aeHb. Emie tpeth (32%) mpenmouuTaror
¢uKcupoBaHHBIM 00BEM 3a1au W JAe/UIaiiHbl, HO 0e3 KECTKOH MpHBI3KM KO BpeMeHH. B
KJIacCU4eCcKOM (hopMaTe MATUAHEBKH C 3aKPEIUIEHUEM KOHKPETHOTO BpeMEeHH (Hampumep, ¢ 9
1o 18) npeanountatot padorars 21,5%. JIumb 11% roToBel paboTaTh «C yTpa 10 Bedepay -
rJIaBHOE, YTOOBI €0 OBLI0 JEHCTBUTEILHO JIOOUMBIM.

TpaTUTh CAMIIKOM MHOTO BPEMEHH Ha TO, YTOOBI J0OpaThCst 10 odurca, MOJIOAbIE JIIOH TOXE
HE TOTOBBI: 49% pPECTIOHEHTOB CUUTAIOT, YTO HA JOPOTY JIOJDKHO YXOAWTHh HE OoJiee Jaca, a
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Jyuiie, 4ToObl paboTa ObljIa U BOBCE B IIArOBOW AOCTYMHOCTH, 18% paccMaTpuBarOT TOJIBKO
yIAIEHKY WU THOPHI.

YyTb O0JIBIIIE TPETU ONPOLIEHHBIX CYUTAET, YTO OTITYCKHBIX THEH B TOly AOJIKHO OBITH OOJIBLIE
28, HO 27% KOM(pOPTHO YYBCTBYIOT ce0s1 pu OTIycKe Ha 22-28 nHeil. YUeTBepTh peCcrOHIEHTOB
(23%) xoTenu 661 paboTaTh HUKIAMU: HAIIPUMED, TPU Mecsla paboTaTh, TPU MeCsIa OTIbIXaTh.
Tpetb (35%) yyacTHHUKOB Ompoca HHUKOI/Ia HE CIBIIAIN NMpo cabbaTtukan (Kak MpaBHIIo,
OIJIAYMBAEMBIH OTIIyCK OT OJIHOTO MecsIa JI0 rojia ¢ COXpaHeHHeM paboyero MecTa), Kax bl
nATHI XO0Ten Obl MonmpoOoBaTh YWTH B Takoil oTmyck, a 45%, Hao0OpOT, HE BUAAT B 3TOM
CMBICIIA.

Kpome Toro, ompoc mokasaju, 4To 3yMepbl HE MpUBS3bIBaIOTCA K npodeccun: 66% 18-27-
JIETHUX CUMTAIOT, YTO UMETh MPOo(dUILHOE BHICIIee oOpa3oBaHue He o0s3aTenpHO. Ho B TO ke
Bpems 39% AyMaroT, 4To BhICIIEE OOpPa30BaHKE B IIETIOM KaK TAKOBOE HYKHO. HeHyKHBIM ero
CUMTaeT Kaxablil ueTBepThii (23%) onpoiieHHsbli, a 38% OTMETHIIN BapUaHT «HET, HE HYXHO,
HO Ha paboTe mpocsT.

«MBbI BUIIUM pacTyLIHil 3allpoc MOJOAOTO MOKOJIEHUS Ha TMOKOCTh: B BbIOOpe pabOTH U
noapaboTku, B BbIOOpe rpaduka, oObeMa 3arpy3kd, M Ja)xe B BBHIOOpE OTIBIXa», -
KOMMEHTHUPYET PE3yJbTaThl HCCIEIOBAHUS TUPEKTOp MO MapkeTuHry Ventra Go! AnHa
Jlapuonosa. I1o ee cioBam, Bce 60IIbIIIe 3yMEPOB paCCMAaTPHUBAIOT pabOTy U MPodeccuro He Kak
HE0OXOAMMOCTh, a KaK CIOCO0 caMopeann3aiui B KoM()OPTHOM 1IJ1st ce0st pesKUMe.

https://www.forbes.ru/young/550562-zapros-na-gibkost-zumery-hotat-rannuu-pensiu-i-
dlinnye-otpuska

AzceHmcmeo  2opodckux  Hoeocmeli  Mockea, 25.11.2025,
UccnedoeaHue: PoccusiHe-0osi2oxumersiu 8 cpedHeM Ha mpu 200a
no3)ke ebIx00sIMm Ha MeHCcuro

Loneoxumenu LleHmpanbHol Poccuu e cpedHem npednodyumarom pabomams
ewe mpu 200a Mo 0ocmuXXeHuu rneHcuoHHoao go3dpacma. O6 amom AzeHmcmesy
2opodckux Hosocmel «Mockea» coobwun kaHoudam MedUUUHCKUX HayK, Hay4HbIU
compyOHuK MIHcmumyma u3y4yeHusi cmapeHusi Pocculickoeo 2epOHMO102u4ecKo20
Hay4YHO-KrnuHu4yeckoz2o yeHmpa [llupocosckozo yHusepcumema Muxaun borikoe co
ccblnikol Ha 0aHHbIe NMpPo8edeHHO20 uccriedo8aHUsl.

«B mocrnemHeM HameM HCCIEIOBAaHUU OBLIM TpPOAaHAIU3UPOBAHBI JaHHBIE Oojiee S5 ThIC.
JTONTOXUTENeH (KeHIIUH W MYXUdWH B Bo3pacte 90 JeT W crapiue), IpOoXHBAIOIIMX Ha
tepputopuu Llenrpansuoit Poccun (MockBa, MockoBckasi o0acTh, Bragumupckast 001acTs,
Tyneckas obnacts, Kamyxkckas obnacts, TBepckas o0macTb). Mbl MpOBENH BCECTOPOHHEE
WCCJICIOBAHKE - OT ICTOPHH )KH3HU U aHAMHE3a 00JIe3HEH 10 TeKYINX J1a00paTOPHBIX TAHHBIX
U (QyHKIIMOHAIBHBIX TIOKa3aTeNel 3J0POBbsl, @ TAK)KE KOMILIEKCHYIO TepHaTPUIECKYIO OLICHKY.
<> B uenom, Il My>KYHH U KCHIIMH MOXHO CJI€JIaTh BBIBOJBI, YTO B KJIACTEPE YCIEIIHOTO
nonroseTus 0oJiee 4eM B TPH pas3a peke BCTpeuaInch KOTHUTUBHBIC PACCTPOICTBA B aHAMHE3E
y pOIUTENEH TOJITOXKUTENEH. DTH JIIOAUM UMenu 0oJiee BBICOKOE 00pa3oBaHUE, 3HAYUTEIIHHO
yalie 3aHUMajiCh HMHTEIEKTyalbHON NeATeIbHOCThIO, B CPEIHEM Ha JIBa Toja TO3Ke
HAaYMHAIM paboTaTh ¥ HAa TPU T'OJa TI03KE BBIXOAMINA HA TIEHCUIO», - CKa3an Muxauni bosikos.

OH Takke OTMETHII, YTO B OJIaromnoxy4HoM kinactepe 2% y4acTHUKOB MPOJOJIKAIN paboTaTh
Ha MOMEHT BKJIFOUEHHSI B UCCJICIOBAHHUE.
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«OHM 3HAUWUTEIBHO 4allle HMMEIM BBICOKMH [OXOJ Ha IMHMKE Kapbephl, 4Yalle ObLIU
PENMUTHO3HBIMU, UMENH WM UMEIOT X000H, 3HAUUTEIBHO BHINIC OICHUBAIM Ka4eCTBO CBOCH
JKU3HU U YPOBEHb 3JI0pPOBbs. Y >KEHILMH-IOJITOKUTENIEH BO3pPAaCT MEHOIAy3bl HACTyHnal B
CpeIHEeM Ha MOJITOpa Tojia Mmo3xKe», - 1006aBun Muxaun bonkos.

https://www.mskagency.ru/materials/3524959

Mup Hoeocmeil, 25.11.2025, Anekceu BOPOBbBEB, [leHcusi - He
nodapok

AHanumuku cepsuca SuperJob ebisgeunu, Ymo cpedu ndel, Komopskle roKa
He 8bIWIU Ha 3acly)XXeHHyI0 MeHCUr, MHo2ue Haxodsimcsi 8 COCMOSIHUU MOSIHOU
HeorpederieHHOCMU OMHOCUMesIbHO €80€20 (huHaHc08020 bydyuezo.

Ho HeyauBuTENbHO, YTO B3pOCIbIE JIIOAM HE ONPEAEIMWINCH: B OTBETAX HAa BOIIPOC, YTO €CTh
neHcusa B Poccuu, myTaroTcs Jaxke T€, KOMYy 3HATh IOJOKEHO IO JOJDKHOCTH. Jlemyrar
locnymsl Upuna Popnuna: «llencust - 310 He 3apruiata. DTo mocobue mo crapoctu. He
npo0OoBaia U Jaxe IpoOOBaTh HE XOUy MPOXKHUTh HA NEHCHIO». DKOHOMUCT Muxaun benses:
«C PKOHOMHYECKOW TOUYKM 3PEHHs 3asBlIeHHUS POIHMHON HECOCTOSTENBHBI, & C MOPAJIbHO-
3TUYECKOH - IPOCTO HENPUEMIIEMBDY).

I'maBa Mun¢puna Aaton CuiryaHoB: «IleHcus - 3TO KOMIEHcalUs 3a yTpaueHHbIH 3apaboToK,
¥ €CITU TICHCUOHEP, KOTOPBIH IMOJTy4aeT MEeHCHIo, ele U paboTaeT, TO 3apadOTOK HE YTPAdeH...
W Mmbl BUguM, Kak 3apaboTHas IUlaTa U B MOCJIEAHHUE TOfbl, U B MPOTHO3aX PacTeT, MpUYeM
pacTeT B CpeIHEM BBIIIE, YeM TeMIbl HHUuHU. [loaToMy 3/1ech BOTIpoc Jake HE B ACHBraXx,
HaBEpHOE, a B HEKOI CIpaBeJIMBOCTH, KOTa, Ody4as U 3apaboTHYIO IJ1aTy, U MEHCHIO, BB
TOBOPUTE: JaBaNTE €llle U MHJEKCUPOBATh [IEHCUION.

Pasnble, onHaKo, B3risAbl FOCYAAPCTBEHHBIX JIOAECH HAa TO, YTO Takoe INeHcus B Poccun.
HecomHeHHO 0HO: BOBce HE MUHHCTpPY (PrHaHCOB CHIIyaHOBY, KOTOPBIH HEMOHSATHO 3a YTO
noiydvaer 1,5 MitH py6iieil B Mecs1], TOBOPUTH O CIIPaBeIMBOCTH.

Tak ¢ KOro KOHKPETHO cJexyeT OOIIEeCTBY CHPOCHTH 32 MHOTOYMCIICHHBIC HETOHSITKH U
MPOTUBOPEYHS B IEHCUOHHOM cucTeMe? 3a BCe 3T MyTHbIE 0asuibl, KO3 UIUEHTHI, JOTIATHI,
JIbroThl M HHAEKcauu? C UX CMEXOTBOPHBIMU pa3MepaMu: Ha OJIHY IPOMKYIO BBIILIATY - OJIUH
pa3 B raCTPOHOM CXOJIMTh!

Ot pactyuiero HapoJHOTrO THEBA YNHOBHUKH OTMA3bIBAIOTCSI MAHTPOU «JieHer HeT». JIoxs! [1o
JaHHBIM aHAIUTUKOB Forbes, B peiituHre Oorareiimux poccusiu 2025 roma yxke 146
MUJUIMAPJEPOB, UX COBOKYITHOE COCTOSIHUE BBIPOCIIO € IMPOLITIOrOAHMUX 577 MIIpA, 1OJUIAPOB 10
peKoOpAHBIX 625,5 Mapa. XBaTuiio Obl HA BCEX TIEHCHOHEPOB U €IIIe 0CTAIOCh ObI!

B cocenneit benopyccun, rae HET cTONbKO HE(PTH M Tasza, ¢ MEHCUSAMH MO-Apyromy. Tam
crapatoTcs coOmogath pexkomeHnoBaHHbI KouBenmueit MOT wmuammym B 40% oT
yTpaueHHOT0 Ha MeHCuH 3apaboTka, B PO on Bcero 24%. [louemy? Y Hac MHOTO BOPYIOT U3
Oro/KeTa. A YMHOBHUKH 3a00TATCS JIMIIB O KapMaHaX COIMAIIBHO OJIM3KHX...

https://mirnov.ru/obshchestvo/socialnaja-sfera/pensija-ne-podarok.html
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HOBOCTU MAKPO3KOHOMWKHA

lMapnameHmckasi 2azema, 25.11.2025, BceM ebiimu U3 MeHU: &
npasumesibcmee npudymarsiu, Kak noebicums Aoxo0bI 6r00kema

3a pabomarowux poccusiH, Komopble ogbuyuasbHO He  Yucrsamcs
mpyooycmpoeHHbIMU, 83HOCbI 8 hOHO 06553ameribHO20 MeAQUUUHCKO20 cmpaxogaHusi
rnrnamsim peauoHbl Kak 3a Hepabomarowux. B Coeeme ®edepayuu cyumarom, 4mo
Heobxo0uMo CKoppekmuposame MexaHuam ¢puHaHcuposaHuss OMC. B MuHgbuHe 0ns
3Mo20 HaMepeHbl COKPamumMe fib20Mbl, YMEeHbUAoUUe OmMYuc/ieHus 8 coyuasibHble
OoHObI. A lNpasumenibcmeo Mod20mosusiIo Mepbl 110 CHUXEHUK YPOBHS MeHe8020
cekmopa 8 3KOHOMUKe, e0e Haxo0simcsi nnamenbuuku, He ydacmeyrouwue 8
gopmuposaHuu 0oxo0o8 cougpoHOos, skrodas POMC. Imo nomoxem ygenudums
0oxodbl brodxema, coobwun 25 Hosbps Ha 3acedaHuu Komumema Cosgheda o
6ro0xxemy u chuHaHcO8bIM pbIHKaM MUHUCMpP chuHaHco8 AHMOoH CuryaHos.

CHmxaeM TCHCBYIO 3aHATOCTDH

B okrsa0pe Ha mnapiaMeHTCKMX CIyIIaHUSX IpoekTa Orogxkera mnpenaceaarens CoseTa
Oenepanun BanentnHa MaTBHEHKO 3asBHIIa 0 HEOOXOIUMOCTH CKOPPEKTHPOBATH MEXaHU3M
¢unancupoBanus OMC 1t HepaboTaroOIIero HacelIeHus, Tak Kak HepabOoTaroIUM €r0 MOYKHO
Ha3BaTh JHILIb (OPMAJIBHO.

25 nosi0pst Ha 3acenanuu Komwurtera CoBdena mo OwokeTy M (MHAHCOBBIM PBIHKAM €ro
3ammnpezcenarenss Mapuna CugyxuHa nouHTepecoBaitach y AHToHa CuilyaHOBa, IUIAHUPYET
JIM BEIOMCTBO KaKHe-TO MEPHI B 3TOM HaIpaBIICHHU.

[To nanHbIM MuHHKCTEpCTBa (PMHAHCOB, OOIIHMI 0O0BEM PECYPCOB, KOTOPBIE IJIATAT CYyOBEKTHI
3a HepaboTartoiee HaceneHue B OMC, ceronns coctasinseT 1,2 Tpuiinrona pyonei, Ho B 2026
roxy uugpa BbipacteT npumMepHo Ha 70 muuiapaoB pyonei. « Ecinu roBoputh 0 TOM, CKOJIBKO
u3 OMC cyOBeHIMI BbIIENAETCS pernoHaM Kak Obl B OOpaTHOM HalpaBlIEHUH, TO POCT B
ciemytromieM roay coctaBut 300 MuyurapaoB pyoneit, - yrounuia Aatod CunyaHos. - To ecTh
Ha 70 MWIIMapAoB IUIaTy 3a HepaboTarolllee HaceleHHe yBelauyaT peruonsl, a Ha 300
MUJIMAPIOB YBENUUUT L{eHTp nmoaaepkku cyObeKTOB 1Jis PELIEHUsI BOIPOCOB METUIMHBL. To
€CTb MBI FOBOPUM O TOM, YTO COOTHOIIEHHE B MOJIb3Y TOro, uyto LleHTp momoraer Gosblue
CyOBbeKTam».

JUis MUHMMH3alUU Harpy3kd Ui PErHOHOB IO OIUIaTe 3a HepaloTarollee HaceleHHE B
Mun¢une BenyT paboTy 1o AByM HampaBieHUusM. «llepBoe - 3TO OTMEHa JIBIrOT, - OTMETHII
MUHHUCTP (PUHAHCOB. - MBI BUIUM, YTO celyac MIET Mpolecc MO NepecMOTpPy, COKPAILEHUIO
JBIOT, KOTOPHIE MPUBOAST K CHM)KEHUIO OTUMCICHUN B COLMAJIbHBIE (POH/BI, B TOM YHUCIE U
donasl OMC. C npyroit ctopoHsl, [IpaBuTenbcTBO NPUHUMAET PEIIEHHE, - OHO YK€ B BBICOKOH
CTENEHH FOTOBHOCTHU, - O CHH)KEHUU YPOBHS TaK Ha3bIBAEMOI'0 TEHEBOI'O CEKTOpa, TJe TOXKE
HAaXOJATCS IUIATEIbIIUKH, KOTOpPbIE CErofHi HE YYacTBYIOT B (DOPMUPOBAHMM JOXOJOB
COLMANBHBIX (OHAOB, BKIIOUasi GOH 003aTEIBHOTO MEUIIMHCKOTO CTPAXOBAHUS.

ToHnkuii MomeHT, Mo MHeHHio CuilyaHoBa, KacaeTcs paOOTalOIIMX POCCHUSH, KOTOpBIE
OQUIHAIIEHO HE YUCIIATCS TPYI0YCTPOCHHBIME, COOTBETCTBEHHO, B3HOCHI B (hoH1 OMC 32 HUX
IJIATAT PETUOHBI.
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«HyxHO moOyXnaTh Takux JIIOJCH pPETUCTPUPOBATh CBOWM OW3HEC, y4YacTBOBaTh B
(GOpMHPOBAHUHU J10XOIOB OIOJUKETOB M BHEOIOKETHBIX (DOHIOBY, - MOAYEPKHYIN TIJIaBa
Munduna.

[MoBeimaem noxoaHyto 6a3y

[TonytHO B MuHucTepcTBe (pHAHCOB pa3padaThIBAIOT MEPHI, MOBHIIIAIONINE COOCTBEHHYIO
JOXOJIHYyI0 0a3y pEruoHOB, 4YTO TO3BOJIUT CHU3UTH 3aBUCHUMOCTh OT MEKOIOKETHBIX

TpaHCc(hepTOB.

«Ecnu ToBOpUTH 10 KOHKPETHBIM HOBAIIHSIM, Y HAC OOJBIION MaKeT HAJOTOBBIX H3MEHEHHH, -
HarmoMHUI AHTOH CuinyaHoB. - Mbl BBOAMM HaJOr Ha NPHOBUTF HAa WTOPHBIM OW3HEC M
uHnekcupyeM. OH OyaeT 3a4ucisAThCs, COOTBETCTBEHHO, M B (hefepanbHbId OIODKET, U B
perHOHANIBHBIN OIO/KET 1o OoJiblel yacTu. M MHACKCHpPYEeM Te€ CTaBKU aKI[M30B, B MEPBYIO
ouepelb aKIM30B Ha aJIKOTOJbHBIC HAMMUTKU, KOTOPBIE 3aYUCISIOTCS B OIOKETHl CyOBEKTOB
Poccuiickoit ®eneparmy.

Jlist OIOIKETOB PErMOHOB 3TO O3HAYaeT €XKETrOoAHYI0 MpubaBky mopsaka 70 MULMapaoB
pyoOei.

«To ecTb MBI BUJMIM, YTO 3TH HAJOTOBbIE U3MEHEHHUS MPUBEAYT K TOMY, YTO JOXO/aHas Oaza
OI0/DKETOB B IIEJIOM CMOXKET IOJIPacTH. TeM He MeHee Mbl NPOJODKHM YyBEIHYHBATH
MEXOI0KETHBIE TpaHC(epThl. Yrke MPOMHAEKCUPOBaHbI BCE, TaK CKa3aTh, HAIIM JOTAIMH Ha
BBIDABHUBAHNE, YBEIWYEHBI JOTAllMM Ha COAJaHCHPOBAHHOCTH CYyOBEKTOB. boiee Tpex
TPUJUIMOHOB pyOnel oOmuii 00beM TpaHC(HEPTOB €XKETrOJHO 3AJ0KEH B OIOKETe Ha
HOCJICAYIOIINE TOIBI».

https://www.pnp.ru/economics/vsem-vyvyti-iz-teni-v-pravitelstve-pridumali-kak-povysit-
dokhody-byudzheta.html

Kommepcanmb, 26.11.2025, Kpunmoeanrombl npobusaromcsi e
MM dbI

baHk Poccuu cHumaem oegpaHuyYeHue 05151 Keanuguuyupo8aHHbIX UHBECMOpPO8
Ha 6/10XKEHUSs 8 pacyemHble UHCMPYMEeHMbI, CMOUMOCMb KOMOPbIX rpuesdaHa K
Kpunmosantomam.  MHeecmupogaHue  b6ydem  803MOXHO  4epe3  raeeble
UHeecmMuUuoHHble poHObI ([TN®bI), donia makux akmugos ozpaHudusaemcsi 10%.
Hecmompsi Ha OaeHue nonbimku 6secmu 68 obopom pou3eo0HbIe Ha
Kpurimoesarsitomabl, rMpouecc ycKopusics nuwb 8 cepeduHe amo2o 200a. YdacmHuKu
PbIHKa rioka He oxudarm 3Ha4umesibHO20 cripoca, 8 MOoM Yucrie Ha ¢hoHe nadeHusi
KOMupOBOK Kpurnmosasirom.

CornacHo omyOIUKOBaHHBIM 25 HOsIOpsl mompaBKaM K ykazaHuio «O cocTaBe M CTPYKType
AKTUBOB AaKLMOHEPHBIX HHBECTHIIMOHHBIX (OHJOB M AKTUBOB MAaE€BBIX HHBECTHIIMOHHBIX
¢onnoB», bank Poccun 3aMeTHO MEHSET BO3MOKHOCTH YYAaCTHMKOB PhIHKA KOJIIEKTHBHBIX
unBectuimii. Ilpexxne Bcero mpeanaraercs paspelieHHble aKkTUBbI (OHIOB (PUHAHCOBBIX
MHCTPYMEHTOB  (HOCTYIHBIC TOJBKO KBJIMHBECTOpPAaM) JONOJIHHUTH  IPOU3BOJHBIMU
(MHAHCOBBIMH HMHCTPYMEHTAMH, KOTOPBIC 3aBUCAT OT «IE€H (KypcoB) HUGPOBBIX BaIOT,
3HAYeHUH, pAaCCUNTHIBAEMbIX HAa OCHOBAaHUH LIeH (KypCOB) LHU(BPOBBIX BAIIOT.

Jleranunzanus NCHOJIb30BAHUS KPUITOBAIIOTHI KAaK (PMHAHCOBOTO MHCTPYMEHTA, IyCTh U B BUJIE
IIPOM3BOJHBIX MHCTPYMEHTOB, B 3TOM TOAy Ipoluia Henpoctod nyTb. OT 3ampera Ha
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UCIIOJIb30BaHUE MOTI00HBIX IPOAYKTOB u paspeleHus TOPIoOB TOJILKO
CyNepKBAIN(UIIMPOBAHHBIM MHBECTOPAM JI0 CMATYEHUS 3THX TpeOOBaHMHU, a Temepb — J0
paszpenieHusa ucnoyib3oBanus ux B [ Pax.

[ToaTOMyY y4acTHUKHU phIHKA IO3UTUBHO OTPEArMpoOBaJId HA ATO TOJIFOKIAHHOE TOTEIUIEHUE 110
OTHOIIIEHHUIO K ITU(GPOBBIM BatoTaMm co ctopoHsl [Ib. Kak ormedaer nupekTop nenaprameHTa
ynpasnenus aktuBamu YK «UHroccrpax-MHBectunumn» Aprem MaliopoB, MHCTPYMEHTBI
«MOTYT OBITh MHTEPECHBI POCCUMCKHM HWHBECTOpPaM, KOTOPHIE XOTST B3SITh JKCIIO3ULMIO HA
MHUPOBBIE AKTUBBI U HE XOTAT HECTH UHPPACTPYKTYPHBIC pUCKI». [10 MHEHUIO YIIPABISAIOIIETO
arenrcrBa parallax.moscow Muxauna Y crieHCKOro, «<HECMOTPS Ha TO UTO PETYJIATOP 3aPETUI
BKJIQ/IBIBATh B I1a€BbIe HHBECT(HOHIBI CAMy KPUIITOBAIIIOTY, 3TO CTAHET BO3MOKHO XOTS ObI JUIs1
[IN®oB, npuBsA3aHHBIX K Kypcy HU(PpOBBIX BamOT». CTOUT YUWUTHIBATH, YTO POCCHUHCKHE
MHBECTOpPHI ceiyac MMEIOT JOCTYN K IOJO0OHBIM aKTHBaM «4epe3 IMOXOXKHE MEXaHU3MBI,
peanu30BaHHbIE B JIPY)KECTBEHHBIX CTPaHax», OTMEYaeT YIPABISIOMUNA JUPEKTOP
uHBecTkoMnanuu «Pukom-Tpact» [mutpuii Lenumes. Cuarue orpanuuenus mia [1M®os
«TO3BOJIUT BEPHYTh JMKBUIHOCTh HA POCCUHCKHI PBIHOK U CHU3WUT MOTECHLMAIBHBIE PUCKHU
3aMOPO3KH aKTUBOBY, CUMTAET IKCIEPT.

Tem He MeHee 3HAUUTEIBHOIO CIPOCa Ha 3TH MHCTPYMEHTHI SKCIEPTHI NOKa HE 0KUIAIOT, B
TOM 4HcJIe Ha (OHE 3HAUUTENBHOTO MAJCHHS KPUINITOBATIOTHOTO PhIHKA B MOCIIEIHUE HEICITH.
Tak, KOTUPOBKM OMTKOITHA, COTJIACHO JIaHHBIM coinmarketcap, B HaCTOsIIIee BPEMs COCTABIISAET
okouo $87 ThIC., TOT]a KaK BO BTOPOM U TPETheM KBapTaiax cTadmibHO mpebimanu $100 Toic.
Kak ykaspiBaer nupektop mno uHBectuiusM YK «Boctok-3anan» Aunexcanap JlaBpos,
«JIaHHBIA KIJIACC aKTHBOB HECET MOBBLIIMICHHBIM PUCK, W BIIOJIHE Pa3yMHO YCTaHOBUTH 3/ECh
orpannyenue B 10%». Ho, mo muenuto [mutpusa LlenumieBa, Takoe orpaHU4YeHHUE IO JI0JI€
AKTHUBOB «JIOCTaTOYHO, YTOOBI OIICHUTH U “NIPOTPETh”’ Ay TUTOPHUION.

[Tpon3BoIHBIE MHCTPYMEHTHl Ha OMTKONH M 3(Up BBIMIAIAT Haubosiee NMepCrleKTUBHO, TEM
0oJiee 4TO Ha POCCUHUCKUX OMpkKax TOPryroTcs (pplodepchl Ha 3apyOekHbIe OMpiKeBbie (POH/IBI,
B aKTUBBI KOTOPBIX BXOAT 3TH KpuntoBatoThl (iShares Bitcoin Trust ETF, iShares Ethereum
Trust ETF). Ilo MmHeHMIO TupekTOpa 110 NpoLyKToBOMY pa3BuTHIO YK «®ruHaM MeHekMeHT»
EBrenus L{pI0ynbCKOro, «I0NOTHUTENBHO 3HAUUTEIbHBIA HHTEPEC MOKET OBITh HMPOSIBIEH K
USDC — cTeii6nKoiiHy, KOTOPBIH 4acTO UCMOJIb3YEeTCs KaK allbTepHATHBA BAIIOTHBIM I1apam
USD/RUB 151 pacueToB U XeDKUPOBAHUS BATIOTHBIX PUCKOBY.

[ToMUMO KpUNTOBATIOTHBIX aKTUBOB BO3MOKHOCTU MHBECTUPOBAHUS B [T DbI H3MEHAIOTCS U
3a CYeT [Jpyrux HoBauuil. PyKOBOAWTENb HampaBi€HUS IO B3aUMOJCUCTBUIO C
rocynapctBeHHbIME opranamu YK «Aunbda-Kanuramy Hukonaii [1IBaiikoBckuii oTMeUaeT, 4To
MOSIBUTCS BO3MOXHOCTh «IPUOOpETaTh HETOPTyEeMbIE IIEHHbIE OyMard B COCTaB aKTHBOB
(GOHIIOB PHIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB», TO €CTh JOCTYNHBIX B TOM YHCIE
HEKBATU(UIIUPOBAHHBIM HHBECTOPAM.

Kpome Toro, ecte 1 TpeTh€ HOBOBBEIEHNUE — BBEJICHUE JIMMHUTA KOHLEHTPALUU HA LIEHHbIE
Oymaru rpymibl CBSI3aHHBIX JIKIT B cocTaBe akTuBOB [I®oB. OgHako, 1o ciioBaM dKCHEpTa, K
3TOMY NPEAJIOKECHUIO «y UHAYCTPUHU OOJiee CII0KHOE OTHOLICHHEY, «TaK KaK €CTh OMaceHue,
YTO 3TO CEPHhE3HO YXYIUIUT WHBECTUIMOHHBIM mnoreHuuan YK, ocoO0eHHO B OTAENbHBIX
UHJCKCHBIX cTparerusix». K ToMmy ke B Hacrosiee BpeMsl €CTh OOJBIIHE CIONKHOCTH «C
OIpE/ICNIEHUEM CBA3AHHOCTH AYMUTEHTOB B CBSI3M C OTPAaHUYEHHEM JOCTYIa K KOPIIOPATUBHON
uHbOopMaIuny, yKazbiBaeT rocnout [1IBaitkoBckuii.

Annpeii Kopanes, Butanuii ['aiinaes
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PBK , 26.11.2025, LLlecmb no0xo0008 K HaKomnJeHur doxodoe

bonbwuHcmeo poccusiH He cyumarom GOHO08bIU PbIHOK HaOeXHbIM
cpedcmeom HakoriieHusi 0eHee, npednoyumasi eknadbl U Oaxe Haslu4yKy, 8bISCHUI
BLINOM. Cpedu mex, Kmo 20moe MoKynamb akuyuu u obnuzayuu, udupyrom
"mampuomel”. O wecmu nodxodax K cbepexeHusm - 8 Mamepuarne PBK.

Tonpko yeTBepTh poccusiH (24%) cuurtalT, 4To (HOPMUPOBATH COEPEKEHHUS MOXKHO C
MOMOIIIBIO BJIOKEHUM B MHBECTUIIMOHHBIE HHCTPYMEHTBI, HAIPUMEP B aKI[UU WU OOJUTAINH,
ocTayibHbIe 76% BBHIOMpAIOT "TACCHUBHBIE CTpareruu" s HakoruieHus neHer. OO0 sTom
roBoputcs B uccinenopannu BIIMOMa (Bcepoccuiickoro meHTpa u3ydeHus: 00IIeCTBEHHOTO
MHEHHUs ) 1 DUHAHCOBOTO YHUBEPCUTETA TIPH MPABUTEILCTBE, KoTOpoe n3yuni PBK.

Ha ocHoBe gaHHBIX, KaK, Ha KaKUE LEJIU U C TOMOILBIO KAKUX HHCTPYMEHTOB I'PAXKJaHE JIETIaI0T
cOepexeHHsl, HKCIEPThl COCTAaBWIM IIECTh WHBECTULMOHHO-COEpEeraTelbHbIX CTpaTeruit
POCCHSIH, UK IOPTPETOB UHBECTOPOB, - OT "KOCMOMOJUTOB" U "marpuotoB" 110 "CKENTUKOB".
[Tocneanue oka3zanuch camMoid MHorouuciaeHHod mnoarpymmoit (39%). OHu He yBepeHbl B
HAI)KHOCTH OOJBINIMHCTBA (PMHAHCOBBIX HHCTPYMEHTOB, 32 UCKIIOYCHHEM HEIBIKUMOCTH U
JParolieHHbIX METAIIJIOB - 30JI0Ta, cepedpa WK TUIaTUHBL.

Cpenu Tex, KTO KOMUT ACHBI'H C MMOMOIIBIO HHCTPYMEHTOB (DOHIOBOTO pBIHKA, MPEOOIaaaoT
"matpuoThl" (11%). K stoii kareropun BIIIOM oTHec rpaxkaaH, KOTOpbIE BO BpeMsl ompoca
MPU3HAIIMCH, YTO BKJIA/IBIBAIOT JICHBI'H B POCCUICKHE aKIMH, O0IUraiuu QeIepabHoro 3aiima
(OD3), naesrie naBecTUIMOHHBIE (GOoHBI ([T DEI), a Tak)Ke B HEIBUKUMOCTb.

Kareropuu cOeperareneii 1 HHBECTOPOB

BIIMOM cnpammBan y pPeCHOHIIEHTOB, KaKHe W3 HWHCTPYMEHTOB T€ CYHTAIOT Hambojee
HaJIeKHBIMH 1711 JOPMHUPOBaHUS cOepeKeHUH U HAKOIUICHUH. B 3aBUCUMOCTH OT OTBETOB OHU
ObuIM pa3feneHsl Ha mecTh rpyni. IlepBele Tpu OTHOCATCS K TEM, KTO BBIOMPAET MACCUBHBIE
CTpaTeruy, OCTAJIbHBIE - K AKTUBHBIM HHBECTOPAM.

"Cxentuku" - 39% ONpoOILIEHHBIX

Yarie Bcero 3To NpeCTaBUTENN CTAPLIETO MOKOJIEHUS, HAaUMHAs OT "CTapIIMX MUJIJIEHUAJIOB" .
U3 31oil rpynmnbl Tobko 37% UMEIOT cOepexeHusl, OHU 3aMETHO Yallle JIPYTuX 3asBsUIA O
CBOUX IUIOXMX MOTPEOUTETHCKUX BO3MOXKHOCTSX. Y 3TOW IPYMIIbI UIM OTCYTCTBOBAIM LIENH
CcOEpeKECHNI, WM UX OBUI0 MUHUMAJIbHOE KONM4ecTBO (omHa-nBe). "CkenTuku'" Tarke
NOJIB3YIOTCS HAUMEHBUINM KOJIMYECTBOM (PMHAHCOBBIX HHCTPYMEHTOB - MIOJITOPA B IEpecyeTe
Ha Kaxjaoro pecrnoHaeHta. CaMbIMM HaJeKHBIMH (QOpMaMU COXpaHEHHUS JCHET TaKue
PECIIOH/IEHTHI CUMTAIOT MOKYIIKY HEJBM)KUMOCTHU M JPArolEeHHBIX METAJIIOB.

"BankoBckue BKIIaguuku' - 27%

B sr0if rpynme o Hanmuuum cOepexkeHuit 3asBunu 57%, yamie Bcero "BKIaauuKaMu’ ObLIH
KeHIKHbl ctapue 57 ner (61%). IlpumepHo mnonoBuHa rpynnbl (49%) mpoxuBaeT B
HeOOIBIIUX Topogax ¢ HaceneHueM 10 100 ThIC. YEOBEK, MOCENKaX TOPOJICKOTO THIA WU
cenax. Crenududaeckux 1enel HakorieHuH B 3Tou kateropuu BIIMOM He BbIgenwi, HO
OTMETHJ, 9TO 62% "BKJIATYMKOB" MPEINOYUTAIOT HAKOIIUTENbHBIE cueTa, a 51% - pyOiieBbie
IIEIO3UTHI B OaHKaX.

"epxatenu Hanmuku" - 10%
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Cpenu Hux 6ombiie My>xuuH (54%) u Tex, KTO )KUBET B nocemnkax u cenax (34%). bonbiie yem
y TIOJIOBHUHBI PECTHIOHACHTOB B 3TOW rpyImIme cOepexeHus ecTh, Kak M crnenuduyeckue Leiau
HaKOIUJICHUs JieHeT. Yale Bcero OHU OTKJIABIBAIOT HA TIOKYIKY JOPOTHX TOBAPOB IS IOMa
(23%) wu BaxHoe Ku3HeHHOe coObitue (16%). Mns ¢opmupoBanus cOepexeHun
MPEINOYNTAIOT HaluuHble pyonu (43%) u Hanuunyto BamoTy (37%), HO IPUMEPHO YETBEPTh
PECIIOH/IEHTOB B 3TOM IpyMIIe elle BBIOUPAIOT BIOKEHUS B HEABIKUMOCTb.

"NuBecTopel-natpuotsl” - 11%

U3 Hux 60% umerot coepesxenus. st ux popMupoBaHUs OHU HAa3BAJIH BO3MOKHBIMH TTOKYTIKY
aKkUuMi poccuiickux kommaHui (44%), BIOXKEHUS B HEABMXKHUMOCTH (25%), OD3 (22%) u
[MN®s1 (12%). Yame Bcero "maTpuoThl" TOBOPHIIM, YTO KOMWIM OBl Ha MOKYIKY aKUUN H
obnuranuit (26%), Ha nercuio (23%) u Ha MOKYNKY MeNKOI ObITOBOM TexHuKHU (21%)).

"Jlonrocpounsle UHBECTOPHI" - 7%

B a10i1 Koropre npeobnanaiot xkeHIUHbI (65%), moau ¢ HakorieHusamu (60%), oHM yare
OCTaJTbHBIX TOBOPWJIM O CBOMX XOPOIIUX MOTPEOUTETHCKUX BO3MOXKHOCTSAX. [louTu TpeTh
TaKUX PECIOHJIEHTOB MPOKMUBAIOT B OTHOCUTENILHO KPYIHBIX Topoaax. Yarie Bcero OHU KOTAT
Ha neHcHio (39%), mokynky kBapTHpbl 0e3 unoteku (15%), a Takxke akuumil ¥ oOnuranui
(14%). Cpenu Hambosee MPEANOYTUTEIBHBIX MHCTPYMEHTOB 'IOJITOCPOYHBIE HHBECTOPHI"
Ha3bIBAJIM HakomuTedabHble cueta (64%), Bnoxenus B HIID (46%), akuum poccuilckux
xkomnanuit (30%), mporpaMMbl HHBECTHIIMOHHOTO CTpaxoBaHus xku3Hu (20%), OD3 (18%),
Broxkenus B [IN®w1 u nparouennsie Mmetamisl (o 14%).

"N HBeCTOPBI-KOCMONOIUTHI" - 6%

Yamie OCTaJbHBIX PECMOHJIEHTOB YTBEPKAAIOT, YTO HMEIOT IUIOXHE MOTPEOUTEIbCKHE
BO3MOXXHOCTH, HO TpHU 3TOM y 55% OmpoIIeHHBIX U3 3TOH Ipymnmbl ecTh coepexenus. B
KaTeropuu npeoOmagaroT MyxuuHbl (73%) u mosoxeie mokoneHus (39% - "muanmme
MuuieHHaTb' u Mosoxke). "KocmomonuTel", Kak mMpaBWIIO, MPOKHUBAIOT B TOPOJIax-
MUWUTHOHHUKAaX. Cpear HMHCTPYMEHTOB PECIOHACHTHI 3TOW KATerOpUM Ha3bIBAIM AaKIUU
poccuiickux komnanuit (34%) u OD3 (19%), akuuu 3apyoexxubix kommnanuii (14%), BinoxeHus
B [IM®w1 u BamotHble neno3uthl (11 m 10% coorBercTBeHHO), KpuntoBamoty (7% -
HanOoJIbIIIee 3HAYEHNE CPEIM BCEX TPYIIIN).

KommnpomuccHoe pemienne

B menom ypoBeHb cOeperaTeabHON aKTHBHOCTH POCCHSIH OIEHHWBAETCS KaK YMEpPEHHBIH, 1O
nanabiM BIIMOMa, 50% rpakgaH yTBEpXkKAaloT, 4TO yxke MMeoT coepexenus, emie 20%
"TosbKO KOmAT". DTO pacxoautcs ¢ orieHkamu L[b: mo manHbIM perysitopa, cOepexeHus ecTh
TOJIBKO Y 31% rpaxkaaH.

Kak ormeuaercs B uccnenopanuu BIINOMa, cambie nomysisspabie B Poccun HHCTpYMEHTHI 151
cOepexeHHsI JIEHeT - HaKONMTENbHbIE cyeTa W pyOJeBble OaHKOBCKME BKiIaabpl. Mx
npennountaloT 53 u 45% omnpoleHHBIX COOTBETCTBEHHO. [lanee ¢ OOJIBIIUM OTPHIBOM
cienytoT HamuuyHble neHbru (16%), akumm poccuiickux kommanuit (15%) u mokymnka
HeABMXUMOCTH (15%). Ilpu aToM camoii HagexHoM hopmoii cOepexxenus (Ha cpok 10-15 ner)
pPOCCHSIHE CUHMTAIOT KaK pa3 HEABMKUMOCTH: 51% pECTOHICHTOB BHIOpaAIM 3TOT BapUAHT KaK
Haubosee MpearnouYTUTEbHBIN.

[Ipu comocTaBieHUU OLIEHOK HAJECKHOCTH C peabHbIM HCHOJIb30BAHUEM HHCTPYMEHTOB
AKCHEPTHI MPULUIA K BBIBOAY: 3aMETHas JOJI1 POCCUSH HE MOTYT II0JIb30BaThcs Haubosee
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HAJCKHBIMH, C WX TOYKH 3peHus, (uHaHCOBBIMU HHCTpyMeHTamu. "Cyns mo Bcewmy,
HAKOIIUTEJIbHBIE CYeTa U pyOJieBbIe BKJIA bl B OaHKaX- KOMIPOMHCCHOE pelieHue", - TOBOPUTCS
B HCCIIEJOBaHUHU.

skekesk

51% poccusiH CUMTaIOT HEABMXKMMOCTh CaMOll HaJexXHOM Gopmoii coepexxenus (Ha cpok 10-
15 ner), cornacHo onpocy BIIMIOMa

kg

Kaxk MMPOBOAUIIOCH UCCIICAOBAHUC

BIIMOM mnpoBen oHIaWH-OMPOC METOAOM (POpMaIM30BaHHOTO HWHTEPBBIO B Tepuon 2-3
okTs10pst 2025 rona. B Hem npunsiu ydactue 1617 pecnionnenTos, reorpadust oxsata - 83
pernona Poccum Bo Bcex ¢enepanbHbix okpyrax. Ilomumo couumanbHO-aeMorpaduyeckux
(GakTOpoB B HCCIEIOBAHUU YUYUTHIBAIACh BO3pPACTHAs CETMEHTAIMS PECIOHACHTOB. Bcero
BBIJICJICHO IIECTh IPYIIT: "MoKoJaeHue oTTenenu” (0T 73 net); "mokonenue 3actost" (57-72 rona);
"pedopmenHoe mokonenue" (43-56 ner); "crapmme muwuieHuansl" (33-42 rona); "mumamiive
musuieHnanbl" (24-32 rona); "nokosienne mudpsr” (18-23 roma).

skeksk

Mapraputa MopaoBuHa

Bedomocmu, 26.11.2025, PoccusiHe c4yumarom HedeUXXUMocmb U
UeHHble MemaJisibl Ha0eXXHbIMU OJisi XpaHeHusi cbepexxeHul

Haubornee HadexHbIMU, [0 MHEHUK POCCUSIH, UHCMpyMeHmamu Orns
00/120CPOYHO20 cbepexeHuss HakorieHul sensomcesi  Hedsuxumocmb  (51%
omeemos), UeHHble memarnnbl (34%), HakoriumersnbHbIU cyem (29%) u pybnesbil
gkrad 8 baHke (24%). K makomy eb1800y npuwiniu AHanumudeckut uyeHmp BUNOM u
QuHaHcosbIl  yHuUgepcumem  rpu  npasumesnibcmge  P®.  Pe3ynibmamesl
rnpedcmasreHsbl 8 doknade «/[eHbau bydywezo. bydyuwiee OeHea». LleHmp e okmsibpe
2025 2. onpocun oHnauH 6onee 1600 cosepweHHoremHux poccusiH. OHuU Moanu
8blIbpamb HECKOJIbKO (hUHaHCO8bIX UHCMPYMEHMOS.

PecrionneHThl Takke Ha3bIBaIM akUuu poccuiickux kommnanuil (11%), rocymapcTBeHHBIE
obmuranuu (10%), KpUOTOBAIIOTY, BJIOKEHHUS B HEroCyJapCTBEHHbIE MEHCHOHHBIE (HOHJBI
(HII®) u xpanenue HanuyHOW BamoThl (1m0 8%). OHM yNOMSHYJIM aKIHMU 3apyOeKHBIX
komnanuit (7%), BadtOTHBINA BKIJIAJl, BIOKEHUS B MMaeBble HHBeCTUIIMOHHbIE (oH bl ([TUD; o
6%), XpaHeHue B HAMUYHBIX pyoIsx (4%) u np. Tonbko 8% OTBETOB MPHILIIOCH HA MHEHHE O
TOM, YTO CIIOCOOOB ISl TOJITOCPOYHOTO COXPAHEHUsI HAKOIUICHUH HE CYIIIECTBYET.

[Ipu sTOM I XpaHEHUS CPEACTB PECIOHACHTHI Yallle BCEro MOJb3YIOTCS HAKOMUTEIHHBIM
cuetoM B 6anke (53%), py6sieBbiM BKitagoM (45%) u HannuHbeiMU pyoisimu (16%). Ha munepos
M0 HAJCKHOCTH MPHIILIOCH HEOOIBIIIOE KOTHYECTBO OTBETOB: MOKYIKA HEBKUMOCTH — 15%,
neHHble MeTaibl — 10%. AKUMM POCCHMHCKMX KOMIAHWW OMNpOUIEHHbIE Ha3zBaiu B 15%
OTBETOB, POCCHICKHE TOCYJapCTBEHHbIE 00IHUrau — B 7%, a KpUNTOBAIIOTY — B 2%. B 3TOM
BOIPOCE PECHOHIEHTHI TOKE MOTJIM BHIOPATh HECKOJIBKO MHCTPYMEHTOB.

Poccusn nogenunu Ha mecth rpynn. HauGomnbimas gons mpunuiack Ha ckenTHkoB (39%),
HOJIb3YIOIMXC HAUMEHBIINM KOJIMYECTBOM (PMHAHCOBBIX MHCTPYMEHTOB (B cpeaHeMm 1,5). B
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OCHOBHOM 3TO MPEICTABUTENIN CTAPIINX MOKOJICHUH, HAUMHAsA OT 33 JjieT. 3HAYMTEIbHYIO JTOJTIO
3aHUMAIOT OaHKOBCKUE BKIATYHKU (27%). OHU TMONB3YIOTCS HAKOMHUTEIBHBIM CYETOM U
pyOneBbiM neno3uToM. Kaxkplii BTOpoil mpeacTaBUTeNb TPYIIBl MPOKHUBAET B TOpPOJax C
HacesnenueM g0 100 000 yenoBek, B mocenkax ropoackoro tuna (III'T) u cenax.

Kaxnapiii  gecsateiii  poccustHud  (11%) oTHocuTcss K «HMHBecTopaM-natpuotam». OHU
UCTIONB3YIOT AaKIUM POCCHUUCKUX KOMIIAHUHM, BJIOXKEHUS B HEABIKUMOCTH, OOJIHTaIlluu
dbenepanbroro 3aiiMa (OD3) u [MUDs1. UX oTnMUMUTENBHBIE TETH COCPEKCHUM — TEHCHS,
NOKYIIKa aKIUi 1 00JIHUramuii, a Takke MeNKoi ObITOBON TeXHUKHU. CTONBKO e OMPOIIECHHBIX
(10%) mpunoch Ha «Jiep:kaTenei HaluuKmy — pyOsiei U BaatoTel. B OCHOBHOM OHHU KOMSIT Ha
MOKYTKY JOPOTHUX TOBApOB MJsl JIOMa M BaKHbIC >KH3HEHHBbIE COOBITHSA. TpeTh W3 HHX
npoxkusaet B [1I'T u cenax.

VY 15% poccusia ecTb cOepekeHusl, KOTOpbIe OHU MOMOTHSIOT peryisipHo. Kaxiplii ueTBepThIii
(23%) umeet cOepexeHUs U MOMOJHAET UX uHorAa. Y 12% pecrnoHAeHTOB ecTh cOepeKeHus,
HO OHU He MomonHsoTCcsA. Emie Tonmpko kxomsT cpenactBa u ¢opmupyror coepexenus 20%
ONPOUIEHHBIX, HE KOIAT UX 26%. 3aTpyAHWINCH OTBETUTh M OTKa3aJUCh OT OTBeTa mo 2%
pecnionieHToB. O0 3TOM rOBOPAT pe3yJIbTaThl ONpoca AHaIUTHYECKOro neHTpa BLINOM.

Ha «Z0onrocpoyHelX MHBECTOPOB» NPHULILIOCH 7% onpomeHHbIX. OHU  HUCHOJIB3YIOT
HaKOIUTEbHbIE cueTa, BIokenust B HII®, akuuu poccuiickux kommnanuii, OD3, Bl1oxkeHUs B
[TN®b1 u ieHHBIe MeTAITBI. OHU KOTIAT HA TTEHCUIO M MIOKYTIKY KBapTUPBI 0€3 UITOTEKH. TPeTh
PECIIOHACHTOB TpyMMbl MpoKuBatOT B ropojaax c¢ Haceinenuem 100 000-500 000 uenoek.
[TpakTHYecKH CTOJBKO K€ OMPOLIEHHBIX (6%) — «(MHBECTOPHI-KOCMOIOIUTHI», UCIOJIB3YIOLINE
aKIUM POCCUHCKUX M 3apyOexHbix kommanui, Od3, Brnoxenuss B [IMDb1 u BamoTHBIC
JICTIO3UTHI, a TAaKXe KpUNTOBaIOTYy. lIpencraBurenu rpynmsl B OCHOBHOM NPOXHUBAIOT B
ropoJlax-MUJUIMOHHUKAX W Meramnoiucax. OHU KOMST Ha KBapTUpYy Oe3 WNOTEKH, JadyHbIN
Y4aCTOK M OTKPBITHE CBOETO Jesa

3ameTHasd AO0JId XpaHAIINUX ACHBI'M B HAJIWYHBIX pyGHHX OGBHCHHGTC}I HCOOBCPHUCM K
UHCTPYMEHTaM, KOTOpbIE €CTh Ha pPbIHKE, U >KEeJaHHEeM co34aTh (MHAHCOBYIO MOIYIIKY
0€30MacHOCTH, TOSCHUII MpenoaaBarenb Kadeapsl counnonorun OUHAHCOBOTO YHUBEPCUTETA
npu npaBurenbcTtBe PD Jmutpuit Mapkos. [lo ero MHeHUIO, IJi Pa3BUTUS KYJIbTYpPbI
MHBECTUPOBAHUS OOILIECTBY HYKHO MPEOJI0JETh CTEPEOTHUIIBI O TOM, YTO BKJIaJ HaJexkHee, a
«PBIHOK — 3TO Ka3uHO». Oco0yio poiib MOTYT ChIrpaTh MOJIOJbIE MOKOJIECHHUS, BBIPAKAIOLIUE
UHTEpeC K (PMHAHCOBBIM MHCTPYMEHTAM, CUUTaeT MapKoB.

Beicokas KkiroueBas CTaBKa CZellana BKJIAAbl CAMbIM IIPHUBIIEKATEIbHBIM IIPOLYKTOM HE TOJIBKO
Ui cOepexeHMid, HO M Ui WHBECTULUH, TOBOPUT T'€HEPAIbHBIA AUPEKTOP ACCOLMAINH
pa3Butusi (puHAHCOBOM TrpamMoTHOCTH OibMaH MextueB. [lo ero cioBam, HeCMOTpsi Ha
«TOTAJIbHYIO JIbIOTHOCTD UITIOTEKHW», OHA IPUBEJIA K POCTY LIEH Ha NIEPBUYHYIO HEABUKUMOCTD
U CZIeJ1aJla BIIOYKEHUS B (OKEJIE€300€TOH» HEAOCTHKUMBIMU 151 OOJIBIIEr0 KOJIMYECTBA JIUL, YEM
JI0 JIbTOTHI. «3HAYMMOM CPEJHECPOYHOM MPUBIEKATEIBHOCTH, COIIOCTaBUMOI CO CTaBKOM 110
BKJIaJ]JaM, Ha PbIHKE HEZOCTaTOYHO», — CKa3all MexTues.

COepesxeHust pOCCUSTH OCTAIOTCS] KOHCEPBATUBHBIMH U apXaHyHBbIMU, a 00Jiee OpraHM30BaHHBIC
1 oCMBbICIIeHHbIE (opMmbl, Takue kKak HIID, He monb3yroTcss pacpoCcTpaHEHHOCTHIO, CYUTAET
3aBeqyrommMil JabopaTopuel aHaigM3a MHCTUTYTOB M (uHaHCOBBIX pbiHKOB PAHXul'C
Anexkcanap AoOpamon. Ilo ero cmoBam, mias nonyispHoctd HIID u [IHM®oB HyxHBI
MHCTUTYLIMOHAJbHBIE pe(OpPMBI, HalpaBleHHbIE Ha 0oJiee BBICOKYIO JIOXOIHOCTh, padoTy ¢
MEHBIITUMH H3/IePKKaMHU, TOHATHOCTh U MPO3PavyHOCTh Il HaceneHus. [IpoGiema cocTouT B
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HEJIOBEPUN HWHCTUTYIMOHAJIBHBIM HHBECTOPaM M (DUHAHCOBBIM ITOCPETHHKAM, OTMEYaeT
AbpamoB.

https://www.vedomosti.ru/society/articles/2025/11/26/1158095-rossiyane-schitayut-
nedvizhimost-i-tsennie-metalli-nadezhnimi-dlya-sberezhenii

Bedomocmu, 25.11.2025, KoHdpepeHuyusi «HUHeecmuuyuu 2026»:
¢ghakmopsbi dsuxeHUsi poHO08020 PbIHKa

12 Oekabps 2025 2zo00a Ha nnowadke «Bedomocmel» cocmoumcs
KoHgbepeHyusi «MHeecmuuuu 2026». Meponpusmue o06beduHUMm UHBECMOPOS,
npedcmasumerieli opaaHO8 20cyOapCmeeHHOU enacmu, UHBECMUUUOHHbIX U
KoMmepyecKkux 6aHKo8 U y4acmHUKO8 ¢hoHO08020 pbiHKa, OHU 0bCyOsim Kiro4yeeble
akmopel, kKomopbie 6ydym orpedesiimb cumyayuro Ha pbiHKe 8 criedyrouem 200y.

B ¢doxyce obcyxnenus:

e MakposKOHOMHUKA: HMTOTM ToJa M IMPOrHO3bl IO CTaBKaM, KypCy M HAacCTPOEHUIM
MHBECTOPOB.

e PerynaropHbie U3MEHEHUS: IPUOPUTETHBIE MEPBI U MIOTCHIIMAILHOE BIMSHUE MTOBBIIICHUS
HAC o 22%.

e KopnopaTuBHOe ynpaBieHHE: poJib, OTBETCTBEHHOCTh U MOTHUBAIIMSI COBETOB TUPEKTOPOB.

e 3amura IpaB MHBECTOPOB: TEKYIIMHA yPOBEHb 3aLIUThl POZHUYHBIX HHBECTOPOB.

e Brixong Ha [PO*: 4uro Memaer KOMMaHUSM TMPOBOAWTH pa3MENIEHUS M KaK MX

cTuMyJupoBaTh? WHCTpYMEHTHl NPUBICYEHUS KanmuTala: IEPCHEKTUBBI YNPOILEHUS

SMHUCCHH IIEHHBIX OyMar U KOHKYpEHIIUs co cTOpOoHbI [[DA.

Crparerun KOMNaHuil: Kak BbIOpaTh MOAXOJ JUIsl IPUBJICUYEHUS CPEJICTB HA PHIHKE?

Cpenu criukepos:

Jmutpuii AnaMuioB, 3KOHOMUCT, K. 3. H, OCHOBaTelb coolmiectBa Angry Bonds

Cepreii beasiko, npe3uaent, HAII®

I'eopruii ['ykacsiH, qupekTop, SKCnepT 1o HudpoBsM akTuBaMm, JIPT

Jluna MakcyroBa, IR-gupekrop, rpynna «Ilntoc» («Camonet miatoc)

Pycnan Capkucos, reHepaibHbIi TupekTop, poua «Bocxom

Anexcanap TanadeB, TupeKTOp MO pbIHKaM KanuTana, «Jlom.PDy»

[MonpoGHas nudopmanms 0 KOH(pEpEeHIINU TOCTYITHA Ha caiiTe.
*Initial Public Offering (anr.) - mepBuuHOE MyOIMYHOE pa3MeEIIeHHeE.

https://www.vedomosti.ru/press releases/2025/11/25/konferentsiya-investitsii-2026-faktori-
dvizheniva-fondovogo-rinka
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KommepcaHnmb, 26.11.2025, AkyuoHepam cpe3asiu ebinsiamabl

Obwbem ebiniam 0OusudeHOO8 Mo umozaM mpembe20 Kgapmarsna u oessmu
mecsues 2025 200a cocmassm eceao 640 mnpd py6., Ymo 8 08a pa3a MeHbWE, YeM
200oM paHee. OCHOBHbIe rnnamenbWuku dusudeH008 — HegmsHble KoMnaHuu —
Cokpamurnu qucmyto rnpubbinib Ha ¢poHe nadeHuUsi ueH Ha Heghmb. Bmecme ¢ mem
KomnaHuu, npowedwue pedoMuyunsayuro, akmugeHO ebinjaqyusarm akuyuoHepam
cpedcmea, HaKorifieHHble 3a rnpeodbidyuwjue 200bl. [To umoeam 2o00a Ha 8bICOKUE
8blrnlambl  MO2ym paccyumbiéamb aKyUOHepbl 20cbaHKo8, 8 OMmMHOWeHUU
Memarnypaudyeckux KomraHul, paHee pe2ynispHO 8binnaqyusarouux ousudeHokbl,
makoul yeepeHHOCMU y y4aCcmHUKO8 pbIHKa Hem.

O0beM TpennoKEHHBIX M YTBEPKICHHBIX JUBHICHIOB POCCUUCKUX 3MHUTEHTOB 1O UTOTaM
TPEThEro KBapTana U JAeBiITH MmecdaneB 2025 roga COKpaTUTCS MOYTH BIIBOE B CPABHEHUH C
nponuibiM ronom. [lo ornenke ““b”, B Tekymiem neprojae oH cOCTaBUT okoio 640 mapna pyo.,
TOTJa Kak roJ] Ha3aJ oleHuBacs B 1,2 TpiH py0. Uncio SMUTEHTOB, 00BSBUBILINX O BBIILJIATaX,
TaK)K€ COKpaTWJIOCh, HO MEHee 3HauuTenbHO — 23 smureHta B 2025 roay mnpotuB 28
SMUTEHTOB I'OJIOM paHee.

Kpynneiimune nuBuACHIHBIE BHITUIATH TPAAULMOHHO MIPEUIaraloT KPYHble HePTeT00BI TYMKH
— JIVKOWIJI (275 mnpx py6.) u «Pocuedts» (122 Miapxa py6.). OQHAKO 06beMbI BBIIIAT O
UTOraM JeaTenbHOCTH B 2025 IOy 3HAUMTENHHO HMIKE, YeM ToJoM panee (torma JIYKOMII
00bsBUI 0 BeITIaTe 356 Mipa pyo., «PocaedTh» — 386 muipz py6.). Kpome Toro, cokparumna
pa3Mmep BBIIIAT 3a TpeTHi KBapTan U kommanus «TatHedTb» (moutu 19 mupn py6. mpoTHB
6omee 40 mapa py0. ToI0M paHee).

YuacTHUKHT PBIHKA OTMCYAIOT, YTO BBIIATBI COKPATHUIIMCh HNPONOPIHUOHAILHO IMAaACHUIO
YUCTOM MPUOBUTM KOMIaHUI HEPTEra3oBoOro CEKTopa.

B nepByto ouepens 3TO ObUIO CBsI3aHO €O ¢1a00i pIHOYHON KOHBIOHKTYpOil. «IIpexae Bcero
9TO ymaBmias B IieHEe HEPTh, KpenKuil pyOsb, MOTEps PHIHKOB COBITA W3-3a CAHKIIAN»,—
MEPEUYUCISIeT AUPEKTOp Mo paboTe ¢ cocrosTenbHbiME KineHTaMu «BKC Mup mHBeCTHIIMIDY
Poman Hocog. ITo ganaeiM Investing.com, croumocTs HeGTH Mapku Brent Ha coT-phIHKE B
2024 rogy He omyckanack Hmwke $70 3a Gappens, mpebimas Hepeako $80 3a OGappenb u
npubmkasch k $90 3a 6appens. Onnako B 2025 roay meHsl Boime $70 3a 6apperns ObUTH CKOpee
UCKITIOYeHUEM. BolIbIIyr0 4acTh BpEMEHHM OHHM OCTAaBAINCh B paifoHe $65-67 3a Gappenb, a K
HOsI0pto omyctmwinchk K $61 3a Oappenb. CormacHo ordyerHoctd Mo MC®DO, B mepBoM
nonyroauu 2025 roga yncras npubdsuis «PocHedTn» cokpaTuiachk B TpU pasza, 10 245 mipn
py6., uncras npu6suts JIYKOMIa cHusmnace B aBa pasa, 10 289 MiIpa pyo.

B T0 ke BpeMst 4eTBEpPTYIO 4acTh OT OOIIUX MPOMEKYTOYHBIX AUBHIEHAOB (0Koi0 150 Mipn
py0.) BBIIUIATAT KOMIIAHUH, 3aBEPIIMBIINEC PEIOMUIIMIAINIO WK Beimeamue Ha [PO B 2023—
2024 rogax. bompiias yacTh U3 3TOro oObeMa TUBUACHIOB MPUXOMUTCS Ha akuuu «Mkc 5»
(moutu 100 mupz py6.). Kpome Toro, BeimaTel «O30Ha» coctaBsaT okono 31 mupa pyo., [IMAH
— nmoutu 9 mupa py6. Ilpu stom xommaunr «T-Texuomorum» (ObBmUE «TKC XommuHry)
nepeles Ha eXeKBapTalbHbIE BBIIUIATHI MO aKUMAM — o00Ilas cymMma 3a TpH KBapTaja
nocturina 28 wipa py0. Kak mosicHser crapmmii  aHamMTUK (DUHAHCOBBIX PBIHKOB
«l"azmpombank MuBectunmm» Anzapedr CTpaTuuyk, BBICOKAs aKTMBHOCTh TaKUX KOMITAHHI
OOBSICHSIETCS T€M, YTO OHH <«JIMOO HAKOMWIM M3OBITOYHBINA 3amac JCHEKHBIX CPEICTB 3a
nepuoj, KOTJa HE MOIVIM BBIJIAYMBATh AMBHACH[BL, JMOO peUmIid TakuM 00pa3oMm
NoJ/iepKaTh KOTUPOBKU CBOUX AKIIUI».
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Bnpouem, nuBrnaeHHAsS TOXOJHOCTh B OTAEIBHBIX CIIy4asx IOJIY4aeTcs JOBOJIBHO BBICOKOM,
B TOM 4uClie Ha (OHE CHIDKEHHUS KOTHPOBOK IIEHHBIX Oymar. B dWacTHOCTH, MO aKIUsSM
JIVKOWJIa ona npeBsbiaer 7%, mo rennsiM 6ymaram X5, [IIUAH, «Espommanay — 10—15%.
PexkopacMeHOM B 3TOM OTYETHOM TEpHOJE CTalu IeHHble Oymaru «cO(Ai», KOTOpbIe
obecrieunny TUBUACHAHYIO TOXOAHOCTH cBhime 50%. Pemenne koMmaHum yaBOWTH 00BEM
JUBUAEHIHBIX BBIIUIAT CBA3aHO C MPEACTOSALIEN MTPOJAKEN NOAKOHTPOJIBHON €1 JIM3UHT OBOU
koMrannu «EBpormutany, o0bsicHunu B @I «Dunam».

BMmecte ¢ TeM cokpaiieHue o0meil cyMMbl JUBHJICHIOB CBSI3aHO C OTCYTCTBUEM BBIIUIAT CO
CTOPOHBI psila KOMIIAHWM, paHee peryJsipHO HuX OCYIIECTBISBIIMX. B yacTHOCTH,
«CeBepcranb» TpeTui KBapTall MOJAPs] NPUHUMAET pEUICHUE UX HE BhIIUIAYUBaTh. | TaBHBIM
00pa3oM 3TO CBSI3aHO CO CHMIKEHHEM CIIpOca Ha MPOIYKIUI0 METALTYPTHYECKUX KOMITaHUH,
OTMEYaeT aHaMUTUK MHBecTKoMmmanuu «L{udpa 6pokep» MBan Edano. Crnpoc Ha cranb Ha
pOCCHIICKOM pBIHKE B TpeTheM KBapTaje 2025 roga onmycTusics A0 ACCATUIECTHErO0 MUHUMYyMa
(eM. “Db” ot 20 oxts0Ops). Hapsmy ¢ 3THM «Ha JCHEKHBIH IMOTOK KOMIIAHMM JaBUT
HEOOXOMMOCTh HapalllMBaHUs KalHUTaJIbHBIX 3aTPAT», UTO TAK)KE HE MO3BOJIIET TOBOPUTH O
JUBUAEHIAX, OTMEYAET PYKOBOAUTEND OTAeNA aHanu3a akunid @I «Punam» Haranbs Mansix.

Coser nupektopoB «®docarpo» He NPUHSIT pelIeHHE MO BHIIUIATE AUBUACHIOB 3a TPETUM
KBapTaJl 3TOro roja.

brwkaiiiryro nepcneKkTUBY Y4aCTHUKHM PhIHKA OLIEHUBAIOT MMO3UTHBHO. DTO KAacaeTcs U BhIIJIAT
[0 aKIMAM KpyNHEHmux 0aHkoB 1o utoram 2025 roja npu COXpaHEHHH BBICOKHX MPUOBLIECH
CEeKTOpa.

Kpome Toro, mo muenuto ananutuka «Anbda-MuBectunumity Imutpus IlyukapeBa, 00beMbl
JUBHJICHI0B JOJDKHBI YBEIMUYMBATBCS B Cilydae ociabieHus pyOis Ha (poHEe CHMKEHMs
KJII04EBOil cTaBKU. B TO e Bpemst Ui BO30OHOBICHUS AMBUICHIHBIX BBIIIAT KOMIAHUSAMU
METAJUTyprUYeCKOro CEKTopa HEeoOXOAMMO M YBEIMUYEHHE CIpoca Ha UX NMPOLYKIMIO. «3a
TJIABHBIA OPUEHTHP MBI O€peM BOCCTAHOBJIEHUE CTPOUTEIILHOM OTPACIH, TaK Kak ceifuac Ha Hee
npuxoautcsi okosio 60—70% ot o0mUX Mpojak HAIIUX CTAJEBAPOB»,— CUMUTAET TOCIIOANH
Edanos.

Anppeit Kopanes, JImutpuii Jlagsirun

PUA Hoeocmu, 25.11.2025, Komumem Coegheda pexkomeHdoeas
naname o006pumsb 3aKoH O ¢hedepasibHOM 6r00xeme Ha 2026-2028
ee

brooxemHbiti komumem Coegheda Ha 3acedaHuu 80 8MOPHUK peKomeHAosarsl

naname o000bpumb 3aKoH 0 ghedeparnibHOM 6rodxeme Ha 2026 200 u Ha rnaHo8bIl
rnepuod 2027 u 2028 20dos.

CeHnaTopbl HAMEPEHBI PACCMOTPETH JOKYMEHT B Cpeay.

3aKOH yTBEp)KIaeT OCHOBHBIEC XapaKTEPUCTUKH OropkeTa PD Ha TpexieTHHIA Tepro, KOTOpbIe
ompezeNieHbl UCXO0sl U3 mporHosupyemoro oobema BBII B 2026 romy B pasmepe 235,067
TprwnIHoHa pyoneit, B 2027 roxy - 255,498 Ttpmwumona, B 2028 roxy - 276,346 TpwiinoHa, a
TaKXe €KEeTroJHOr0 YPOBHS MHQIIALMY, HEe MpeBbIIaonero 4%.

OO6mmit 06vemM moxonoB Oromkera Ha 2026 rox yTrBepkiIeH Ha ypoBHe 40,283 TpmumoHa
py6neii (17,1% BBII), na 2027 rox - 42,91 tpunnuona (16,8% BBII), na 2028 rox - 45,869
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tpuwuinoHa (16,6% BBII). Pacxoasl cocrassrt 44,069 tpunnuona, 46,096 tpuinona u 49,383
TpuuIMoHa pyoeii - 18,7% BBII, 18% BBII u 17,9% BBII cooTBeTCTBEHHO.

Takum 06pa3om, OFOIKET Ha BECh TPEXJICTHHUH nepuo] ChOpMHUPOBaH ¢ AeHUIIUTOM, KOTOPHII
¢ 1,6% BBII B 2026 roay cokparutcs ao 1,2% BBII B caeayromem roay, a B 2028 roay
coctaBuT 1,3% BBII. OcHOBHBIM HCTOYHHKOM (puHAHCHUpOBaHUS neduiuTa Or0KEeTa B 3TOT
TpexJIETHUI niepuos OyayT rocy1apCTBEHHbBIE 3aMMCTBOBaHUs PO.

Bepxnuii npenen BHyTpeHHero rocaonra PO na navano 2027 roga yTBepKIaeH Ha ypoBHe 37,44
TpusuiMoHa pyoneit, 2028 rona - 42,18 tpuinuona, 2029 roaa - 47,41 TpuiuiMoHa; BHEIIHETO -
66,8 mwutnapaa aosutapoB (wim 59,1 mwmmapaa eBpo), 63,9 mwumapaa mosmtapos (57,6
MuUIIMapa espo) u 62,3 muunapaa nosapos (56,1 Munirapaa eBpo) COOTBETCTBEHHO.

O6nem Donna HanmoHansHOTO OnarococtosiHust (PHB) Ha koner 2026 roxa cocraBut 13,66
TpusuimoHa pyo6unei, 2027 rona - 13,837 tpumnuona, 2028 rona - 14,317 tpunnuona. [1pu stom
B 2026 romy mmaHupyercs HampaBuTh 38,5 wmuwumapna pyOned cpeacte ®Hb nHa
¢unancupoBanue aeduuuTa penepanbHOro OrOIKETA.

Bromxer cOamaHcHpoBaH, B HEM MPENyCMOTPEHBI MEPbI KaK IO MOBBIIIEHUIO YCTOHYHUBOCTH
JOXOIHOM 0a3bl (enepanbHOro OMOJKETa, TaK U MEpHl MO NPUOPUTHU3ALUU PACXOJOB C
KOHIIEHTpalMel Ha KIIIOYEBBIX HalpaBJIEHUSX, TOBOPUI paHee MUHMUCTP ¢uHaHCOB Poccun
Anton CuityaHos.

PUA Hoeocmu, 25.11.2025, naea MuH¢puHa P® Ha3easn anaeHble
3adayu 6r00xemHoll NoJIUMUKU

lnaea MuHpuHa P® AHmMoH CurnyaHo8 paccka3asi O eflagHbiXx 3adaydax
6ro0xemHoU rnonumuku - 8 rnepeyr o4yepedb amo obecriedeHue coyuarbHbIX
obsizamernibcme reped epaxoaHamu.

«3amayn OIOJHKETHOW TOJIMTUKU, KOTOPBIE YYTEHBI B OIO/PKETE - 3TO B MEPBYIO OYepenb
00€ecCIIeueHHOCTh BCSIKHUX 0053aTeNBCTB COUATIBHBIX MEpe] JIF0AbMHE, Tiepesl TpaxaanaMu. s
3TOTO BCE HEOOXOIUMBIE JIEHBIU ISl MHACKCALMHU MTEHCHH, TTOCOOMH, COIMabHBIX BBIIAT B
IIOJTHOM 00BEME 3aJI0KEHBI B OI0/KeT», - ckazan CuryaHoB Ha 3aceqanun komutera CoBera
®deneparuu 1o OI0KETY U (PMHAHCOBBIM PHIHKAM.

Bropoit 3amaueli MUHUCTP Ha3Bajd OOECIEYCHHE IOTPEOHOCTH CHEIUATBHOM BOEHHOMN
omeparuu. Jjis 3TOoro B OrOKETE 3aJI0KEHBI CPEACTBA KaK HA MOMJICPIKKY OOMIIOB, apMUU U
o0OecriedeHHe BOEHHOW TEXHHMKH, TaK M Ha TMOAJNEPXKKY ceMeld BOCHHOCTYXAaIlluX |
MOJICPHU3AIMIO MPEANPUATUI 0O0POHHO-TIPOMBIIUIEHHOTO KOMILIEKCA.

TperbuMm mpuopuTETOM OOJDKETA SBISIETCS oOecrnedeHre (UHAHCOBBIMU —pecypcamu
HAIIMOHAJIBHBIX I1eNIel pa3BuTHs. «B nmepByto ouepeb TEXHOIOTUYECKH CyBEpeHUTET. MbI 00
sToM roBopwid. [IpumepHo 2,4 TpuuroHa pyOseil B TpEXJIETHEM O0KETe TPEIyCMOTPEHO
Ha TEXHOJIOTUYECKOE pa3BUTHEY, - 100aBui CHITyaHOB.

https://ria.ru/20251125/siluanovyi-2057339111.html
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PUA Hoeocmu, 25.11.2025, CunyaHoe Ha3easn 6r0xem P® Ha
cnedyrowue mpu 200a HenpocmbIM, HO cbaslaHCUPOBaHHbIM

Grodxem P® Ha cnedyrowue mpu 2o0a Herpocmou, Ho cbanaHcupo8aHHbIU,
3aseun mMuHucmp ¢uHaHcoe P® AHmoH CunyaHoe Ha 3acedaHuu Komumema
Coesema ®edepayuu no 6rodxemy U ¢hUHaHCOBbIM PbIHKaM.

"BropkeT Ha CIeAyIOMMA TOA HEMPOCTON C TOYKU 3PEHHS TOTO, YTO T€ PUCKH, KOTOPBIE CO
cOaNaHCUPOBAHHOCTBIO CYIIECTBYIOT M CETOAHS, M Ha CIEAYIOUIYI0 TpPEXJETKYy OHU
COXpaHSIOTCs", - CKa3aJl OH.

On ormerun, uro Munduna npu GopmMupoBaHUU OIOJKETa OYEHb JETANBHO MOAXOAUT K
BOTIPOCY OFOJDKETHOW cOATaHCHPOBAHHOCTH M COCTABWII OFOJKET C YIETOM TEX OTPaHHYCHUN
U TE€X MPUHIIMIIOB OFOJKETHOM MOJIUTHKH, KOTOPBIMHU €XKETOJHO PYKOBOJCTBYETCS, & UMCHHO,
6IO)I)K€THI)IMI/I paBHUJIaMH.

"TTosToMy OOJKET OTBEuYaeT 3ajayaM M IIeJsIM, KOTOpble MBI C BaMU HPOTOBOPHJIH, OHHU
ornpezeneHbl. broJKeT oTBedaeT 1esiM cOaaaHCUpOBAaHHOW OJTUTHKY, U OIOKET OTBEYAET Ha
TE€ PUCKH, C KOTOPBIMH MBI MOKEM CTOJIKHYThCS Ha MPEJICTOALILYIO TPEXJIETKY", - 100aBUII OH.

CuityaHoOB Takke MOJYEPKHYJ, YT0 MUH(GUH MPOBOIUT OYEHb aKKypaTHYIO, B3BEIICHHYIO,
cOaaHCUpOBaHHYI TOJIUTUKY. "UTO ¢ OIHOW CTOPOHBI MOJKHO OOECIEYHUTh OOJIbIIe
BO3MOXKHOCTeH MaHeBpa LleHTpanpHOro OaHKa 10 CMSTYCHHUIO JICHEKHO-KPEAUTHON
NOJIMTUKH, & C JPYTOW CTOPOHBI - MPEAOTBPATUTH BO3MOXKHBIC PUCKU B CIydae BHEIIHUX
00CTOATENLCTB I OIOIDKETA, ¢ TEM YTOOLI MBI MOTJIM B IIOJIHOM 00BEMe, KaK BCEraa 3TO U
JIeNaIA, BBITIOJHUTh BCE 3alJITAHUPOBAHHOE, BCE 3aJauyd, KOTOPHIC 3alIAHUPOBAaHBI Ha
ouepeHON (PUHAHCOBBIN MEpUo", - CKa3all OH.

I'ocayma 20 HosiOpst yTBepauna denepanbHblii OromkeT Ha 2026-2028 roasl ¢ aeduIuTOM,
koTopslii ¢ 1,6% BBII B 2026 roxy cokpaturcs no 1,2% BBII B cneayromem rony, a B 2028
roxy coctaBuT 1,3% BBII. KiroueBsiMu npuopuTeTamMu OOJKETA SIBISIOTCS BBINOJIHEHUE
COLMAJIBHBIX 0053aTENIbCTB Tepel] TpakAaHaMu, oOecredeHrne MoTpeOHOCTe OOOpOHBI U
0€30MacHOCTH, JIOCTHXKEHHE TIOCTaBJICHHBIX TMpe3uiecHToM P® HanuoHaIbHBIX IeJeH
pa3BUTHA.

Bromker cbamaHcupoBaH, B HEM HPEITyCMOTPEHBI MEPhI KaK IO MOBBIIMICHUIO YCTOWIMBOCTH
JOXOIHOM 0a3bl (enepanbHOro OMOJKETa, TaK U MEphl MO NPUOPUTHU3ALUU PACXOJOB C
KOHIICHTpALMeH Ha KIIOUEBBIX HANPABJICHUX, ToBOpm CHITyaHOB.

PUA Hoeocmu, 25.11.2025, Cnpoc Ha kpedumbl 8 P® ebipacmem
npu CHUWXeHHbIX cmaekax u cbanaHcupoeaHHOM 6rodxeme -
CunyaHos

Cripoc Ha Kpedumabl 803HUKHEM MPU CHUXEHUU CMaegokK, a O/i1 3moa20 HyXeH
cbanaHcupogaHHbIl b6rodxem: ecnu MuHuUH "0asum Ha ea3”, cmumynupysi Yepes
6r00xemHbIti decbuyum 3KOHOMUKY, mo LleHmparnbHbil 6aHK dormkeH, Haobopom,
"npumopmaxkueams", 4mobbi 3Mo cMuMynupo8aHUe 3KOHOMUKU He rpu8esio K pocmy
UHnauuu, coobwun muHucmp ¢puHaHcoe P® AHmoH CuryaHos.

"Bompoc o aeHexxHoil Macce. [leHexkHas Macca oTKyda Bo3HukaeT? Ee ke memarorT GaHKH,
MOTOMY YTO, BbIJaBasi KPEAUTHI, IEHBI'H OMSThH MOCTYNAIOT HAa CYETa, TOTOM 3TUMH JACHbIaMHU
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OISITh BblAaBail kpeauThl. Bo BcsikoM citydae, yeM OOJbIIe CIpOC Ha KPEIUThI, TeM OOJble
ACHCIKHOC MPCIJIOKCHHUEC U ACHCKHAA Macca. Ho B HBIHENIHUX YCJIOBUAX, KOI'Ja CTaBKU-TO
BBICOKHE, HY KaKOH TYT CIIPOC MOXKET OBbITh Ha KpeAUThbI? MoxeT ObITh Ha KPEeIUThl CIIPOC,
KOT'JIa CTAaBKH CHHU3STCS. A I 9TOTO KaK pa3 Hy>KeH cOalaHCUpOBaHHBIN Oto1xkeT. Bee cBsizano
MeXIy coboit", - ckazan oH Ha X MexayHapoaaoMm ¢popyMme OUHAHCOBOTO YHUBEPCUTETA.

"W TakuX MpOCTHIX pelIeHuil He ObIBaeT, KOraa O10/KET, 1 HEOJHOKPATHO TOBOPHII, HAM HYKHO
c LleHTpanpHbIM OaHKOM BCerjia ra3 ¥ TOpMO3 OU€Hb Y€TKO ITOHUMATh, KTO IaBUT Ha ra3 U yepes
OIO/KETHBIN 1e(DUIIUT CTUMYJIUPYET SIKOHOMHKY, TO LleHTpanbHbIil 6aHK JOKEH, HA000pOoT,
IPUTOPMaKUBaTh, YTOOBI 3T YKOHOMHKA, CTUMYJIMPOBAaHHE SKOHOMUKH HE NPHUBEIIO K POCTY
uHusnun... Ho ams sTtoro HyXHO, 4ToOBI ycToWuMBas Aopora Obula W JIBUXKEHHE OBLIO
YCTOMYUBBIM", - TOSICHIJI MUHUCTP.

Bromxer co3maer MHOPPACTPYKTYPY, CTUMYJIHPYET TEXHOJIOTMYECKOE pa3BUTHE, TJE-TO
MOMOXET KaKMM-TO CEKTOpaM 3KOHOMUKHU. "BOT 3Ta moanepkka OyaeT reHepupoBaTh HOBBIE
pecypcel, a OHH Yyke OyAyT nenarbcs U3 JICHET YaCTHBIX KOMIAHWH W (UHAHCOBBIX
opranuzanuit”, - ormetrs1 CUIyaHoB.

"TToaToMy, KOTJa MBI TOBOPHM O OFO/KETE, CrIacuOo ele pa3 3a MoIIEPIKKY, TO BCE OCHOBAHUS
JUISL TOTO, YTOOBI A€HBIW U3 OAHKOB JeNIaj JEeHbIU U POCIIa ICHEXHas Macca, B CIIEAYIOIIEeM
rogxy ectb. W 3T0 Kak pa3 OymeT OAMH W3 HCTOYHHKOB, CaMblii TJABHBIM HCTOYHUK
SKOHOMHUYECKOT0 POCTA, CaMbIil TJIaBHBIN UCTOYHUK U1 pa3BUTHSA", - ckazasl CUITyaHOB.

PUA Hoeocmu, 25.11.2025, PoccusiHaM HarnoMHuJ/iuU O 8bl4Yemax,
KOmopbie MOXHO MoJly4umb 8 yrpou,eHHOM rnopsioke

PoccusiHe Moz2ym rnonydumb 8 yrpoWeHHOM [opsidke psi0 Hasio208bixX
8bI4emos, rpPosepums 803MOXHOCMb MOJTyYeHUs1 amux cpedcme u rnoornucams yxe
3arosyIHEHHOE 3asie/ieHUe MOXHO 8 J/IUYHOM KabuHeme Ha catime ®edeparibHou
Hanozogou cnyxbbl (PHC), pacckaszana PUUA Hoeocmu Hanoz208bil KOHCYyrbmaHm,
ynieH Hay4yHo-OkcnepmHo2o cogema [Manamel Harno2o8bix KOHcyrbmaHmosg OkcaHa
Myuapaesa.

((HGKOTOpI:IG HAJIOTOBBIC BBIYCTBHI POCCUAHC MOT'YT INOJYYUTH B YIPOIICHHOM IOPAIKE, 0e3
nmogavyu ACKjapanuu. 9To HHBGCTHHHOHHBIﬁ, HMYHlCCTBeHHBIfI, COHHaHBHBIﬁ BbIYCTHI U BBIYUCT
Ha JOJITOCPOYHBIC c6epe>1<eHI/I;1», - CKa3alia 3KCIICPT.

«Y3HaTb, €CTb JIU y BAC BOZMOXHOCTb IS MOTYUYEHHS YIPOILIEHHOTO BBIUETa, MOKHO B IMYHOM
KaGI/IHeTe HaJiororjiaTrejablIrKa: HaJIOTOBasg HMHCICKOWA CaMa pPasMCECTUT YaCTHUYHO
3amojgHeHHy0 (GopMy 3asBiaeHUs s yrpoileHHoro Beruera mo HJADJI. U rpaxknanuny
OCTACTCA TOJILKO 1O KOHIIA 3alIOJIHUTD 3asBJICHUC, BIIUCATh PCKBU3UTLIL GaHKOBCKOFO cyuera st
BO3BpaTa JICHEKHBIX CPEJICTB U OTIPABUTH TOTOBOE 3asBJICHUEY, - pacCKa3alla OHa.

OaHaKO UHCTICKIUS MPEJOCTABUT BHIYET B YIPOILIEHHOM MOPSIIKE TOJIBKO B TOM CIIy4ae, eCiu
y HEe eCTh CBEACHHUS O J0XO0JaX M pacxojax Hajoromarenbiiuka: 06 omeparusx Ha MUC,
JONTOCPOYHBIX HAKOIUICHUSAX, O MPUOOPETECHHH HEABIKMMOTO HMYIIECTBA, pacxoiax Ha
oOpa3zoBaHHWe, MEAWIIMHY M CHOpPT. TakWe CBeAEHWsS B WHCIEKIIMH TEPEIar0T HaJOTOBBIC
arentsl, 6anku, HI1®, a Takke opraHu3annm, KOTOPhIe OKa3bIBAIOT COOTBETCTBYIOIINE YCITYTH.

«/lo Tex mop, moka 3asBJECHUSA B JIMYHOM KaOWMHETE HET, BOCIOJIb30BaThCS YIPOIIEHHBIM
nopsakom nosrydenus Boraera no HJADJT Henw3s», - ormeTnna 3kcnept. B aTom ciaydae, eciau
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y HaJoroIJiaTeNbUIMKa €CTh MPaBO Ha BbIUET, MPUAETCA MOJaBaTh JeKiapanuio mno gopme 3-
HADJL

[IpogaBarh Jaekmapamuio AJisi MOJTYYEHUs HAJIOTOBBIX BbIYE€TOB M Bo3Bparta HDJI moxHO B
.HIOGOG BpeMSI B TCUCHHC Tpex JICT 110 OKOHYaHWH Iroga, B KOTOpOM BO3HHKIIO HpaBO Ha BBIYUCT.

https://ria.ru/20251125/vychet-2057307647 .html

CoepemeHHbIlU [lMpednpuHumamenb, 25.11.2025, Kyda esnioxxumb
deHbau 8 2026 200y: 0630p UHBECMUUUOHHbLIX HanpaesieHul

MHeecmuuyuu 6 2026 200y obewatrom 6bimb UHMEPECHbLIMU Ofii POCCULICKUX
uHeecmopos. PbIHOK nocmeneHHo adanmupyemcss K 8HYMPEHHUM U BHEeWHUM
3KOHOMUYECKUM U3MEHEeHuUsiM, a KonebaHusi pybns u OuHamuka akuuli co3darom
HOBblE 803MOXHOCMU U PUCKU. B makux ycrnosusix 8axHO 8blbupamb UHCMPYMeEHMbI
C riomeHyuanomMm pocma u dusepcughuyuposams rnopmaeesrb. Ikcrnepmsi 0ensimcs
rpoaHo3amu rno Hauboriee nepcrnekKmMuU8HbIM HarnpPasaeHUsIM U OO bSICHSIOM KITH04Ye8ble
meHOeHyUU ome4ecmeeHHo20 hOHO0B020 PbIHKA.

Kyna OynyT BKiIaabIBaTh I€HBI'M HHBECTOPHI B 2026 Toay-IpOTHO3

[Hocnennue 12 mecsues, Bkioyas ceHTs0ps 2025 rosa, MOKHO OXapaKTepU30BaTh NEPUOAOM
neno3utoB. B okrsabpe 2024 roma lleHTpanbHblif OaHK YCTaHOBMJI PEKOPIHO BBICOKYIO
KJIFOUEBYIO CTaBKY B 21 % rofoBBIX - U 3Ta CTaBKa JielicTBOBasia B TeueHue 155 nueit. B Takoit
CUTYyalMH BbIOOP HHCTPYMEHTOB SIBJISUICS MPAKTHUECKU OJTHO3HAUHBIM U O€3a/IbTepHATUBHBIM.
C moMoIIbI0 BKIIAI0B MOXKHO OBIIIO 3apaboTtaTh 22,3 % rog0BBIX.

Jlerom 2025 roga LleHTpanbHbIil OaHK TPUCTYIIII K ATAlly CHU)KEHUS KIIFOUEBOM CTaBKH.

[Io Mepe yMeHbIIEHH pa3Mepa KIFOUEBOW CTABKH CPEJCTBA U3 JEMO3UTOB MOT'YT IIEPETEKaTh
B TNOTpeOUTENbCKUI CeKTOp. B TakuxX yCIOBUSIX BBIpACTET CIPOC HA OTEUECTBEHHBIE U
UMIIOPTHBIE TOBapHl. Bo3pacter puck undusimun. BoamoxxHo ocnabnenue pyoss.

CnpaBka. B tedenue nera 2025 roma Kypc pOCCHUHCKOW BaIIOThl YIAEPKUBAJICS HAa yPOBHE
BOm3u 80 py6uneii 3a 1 nomap.

Yacth cpeAcTB W3 JICTIO3UTOB MOXET TepedTH Ha (OHAOBBIM pPBHIHOK. Poccuiickoe
MMPaBUTCIBCTBO B TCUCHUC IJIUTCIBHOTO BPCMCHH MpCAlaraCt HACCICHHUIO HHCTPYMCHTHI,
paspaboTaHHbIE CIIEHUATbHO JUIsl JOJATOCPOUHBIX BIOXKEHHUH. ["ocy1apcTBO 3aMHTEPECOBAaHO B
IMPUTOKC HOBLIX HMHBCCTOPOB BMCCTO HWHOCTPAHHBLIX, MOKUHYBIIUX OTCUECTBECHHBIN PBIHOK
6omee 3 nmet Hazan. K atum nncrpymentam ornocutcs MUC-3.

WHauBuayanbHbI MHBECTULIMOHHBINA CUET TPETHEr0 THIA IIPELyCMaTPUBAET IPABO HA JIbIOTY,
BOCTIOJIb30BaThCSl KOTOPOM MOTYT TpaxkJaHe, BIaJACIOIIME aKTuBaMu Oosee 5 JierT.
[Ipennaraercs Takyke ImporpaMmMa J10J€BOT0O CTpaxoBaHMsl. ['pakgaHe MOTYT BOCIIOJIb30BaThCS
HaJIOTOBBIMU BbIYETaMHU IpU ydyacTuu B Hed S5 unu 10 net. Emie ogqHuM BapraHTOM SIBJISETCS
HII®. 310 MHCTpyMEHT, ¢ NOMOILIBIO KOTOPOIO MOKHO MHBECTHPOBATh Ha JOJITOCPOYHYIO
nepcrnektuBy. OH mpezacTaBisgeT co00il HOBYIO BEPCHIO CHCTEMbl HAKOMUTEIbHBIX MEHCUH.
Jannas nporpamma paccuntaHa Ha 15 jer. OHa mpeaycMmarpuBaeT COGUHAHCHPOBAHHE CO
CTOPOHBI F'OCY1apCTBA U BO3MOKHOCTh IOJIyYEHHS] HAJIOTOBBIX BBIYETOB.

[Touemy poccusiHE IPEATOYUTAIOT JETIO3UTHI U 30J10TO BMECTO aKIUH
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Ha cerogusmHuii JneHb WHCTPYMEHTBHI, NpeiaraeMble TroCydapCTBOM, HE TMOJb3YIOTCS
OonpmuM cripocoM 'y HaceneHus. C UX MOMOIIBIO yAajJoCh MPHBICYh B IKOHOMHUKY
uHBecTHIINH B 00beMe 500 munapaoB pyOseit. Ota cymma B JiBa paza MEHbIIE, YeM 00beM
BKJIAJIOB B JICTIO3UTHI 3a mepuoj ¢ uioHs 2024 roga mo utoHb 2025. Torma Ha GaHKOBCKUX
BKJIaJIax OBLJIO Pa3MEIICHO CPEICTB B pazMepe | TpHILTHOH pyOIIei.

Buumanwue! Ilocnennue 12 MecsilieB MHBECTHUIIMK B aKTHBBI (POHIOBOTO PHIHKA 3HAYUTEIEHO
yCTyHajay MO pa3Mepy He TOJIbKO OAHKOBCKMM BKJaJaM, HO M IpyruM HHcTpyMmeHTam. Ilo
cocTosHuI0 Ha royb 2025 rona uHaeke MOCKOBCKOM OMpPKH CHHU3MJICS Ha 9 MPOLEHTOB IO
CPaBHEHMIO C IOKa3aTeNlsIMU TOAMYHOW JaBHOCTH. Jluaupyromue no3uuuu no o0bemMam
BJIOKECHUH 3aHUMany Bitcoin, 30J0TO W JApyrue HMHCTPYMEHTBI C (PUKCHUpPOBAHHOU
JIOXOIHOCTHIO. BbicOKHe cTaBKu criocoOcTBOBamu pocty OD3 1 KOpropaTUBHBIX OOJIUTAITHI.

Jlaxxe HayaBUIMECS MHUpPHBIE IEPETrOBOPHI U NMEPCIEKTUBBI CHWKCHMS KIIOUEBOM CTAaBKU HE
CMOTJIM TOBBICUTH HMHTEPEC WHBECTOPOB K akTHBaM (ouaoBoro peiHKa. [lox BiusHuEM
ONTUMHUCTUYHBIX HACTPOCHUI B MEpHOA ¢ MapTa mo maii 2025 rona B neHHble Oymaru ObLIO
BIIOXKCHO 85 wmwwumapaoB pyOneii. B wmacmrabax pbelHKa gaHHash CyMMma  SIBJISICTCS
HE3HAYUTEIILHOM. I[JISI CpaBHCHU:, B aHAJIOTUIHOM IICPUOJAC NHBCCTOPLI BJIIOKUJIN B py6neBHe
JIETIO3UTHI 1,7 TPUIUTHOHOB pyOJIeH.

Poccuiickue akiuu B HacTosIIee BpeMsl 3HAUYUTENIBHO YCTYIAIOT [10 CTOMMOCTH HHOCTPaHHBIM
LeHHbIM Oymaram. IIpuumHBI 3aKiIOYarOTCSl HE TOJIBKO B BBICOKOH KIIIOUYEBOM CTaBKe.
CymiecTByeT MHOMKECTBO PHUCKOB, KOTOpPHIE BBIHYXKAAIOT HWHBECTOPOB  IPOSBIATH
OCTOPOKHOCTh. B mepByto odepenp, 3T0 HeOIaronpusITHas reonoymTuyeckas oocraHoska. K
JIpyTuM (hakTopaM OTHOCSTCS KpyIHbIE TOCYJapCTBEHHbIE PACXObl, CAHKIINH, [TaICHUE [ICH Ha
HepTh. B Takmx ycnoBusx (OHIOBBIM pPHIHOK HE HWMEET BO3MOXKHOCTEH pocra. Ha
CETOJHSIIHUHI JIeHb €IUHCTBEHHOW MPUYMHOMN, OJaromaps KOTOPOH MOTYT BOCCTaHOBHTbHCS
KOTHPOBKH, SIBJISICTCS] CHHYKEHUE KITFOYEBON CTABKH.

Kyna Bnoxuts nenbru B 2026 rogy-pekoMeHjauu

DKcIepThl PEKOMEHAYIOT HHBECTOPAM MPOI0JDKATh HHBECTUPOBATh B OAHKOBCKHE BKJIAJBI U
KBa3uBaNIOTHBIE oOnuraiuu. [lo Mepe Toro, Kak OyIyT CHHXKAThCS Kypc pyOJisi M CTaBKH I10
JIETI03UTaM, MOYKHO ITEPEBOAMTH KaIlMTal B POCCUHCKUE aKIMU. PekoMeHyeTcst BRIOUpAaTh ISt
BJIOJKEHUH I[eHHBbIe OyMaru ¢ BBICOKUMHU TUBUACHIAMU. 32 CUET PETYJISPHOTO JOX01a MOXKHO
COKpATHTh YOBITKH NIPU TaJICHUH KOTHPOBOK, €CITH PUCKHU PEATU3YIOTCS.

OKCHepThl CYUTAIOT CAMBIMU NEPCIEKTUBHBIMU B 2026 ro/ly TakMe HHCTPYMEHTBI:

1. HNHNC. [JaHHblid HHCTPYMEHT MpeaycMaTpUBaeT rapaHTupoBanHblid Bo3Bpat HIIDJI 3a
cueT (PYHKIUU HAJIOTOBOTO BBIYETA.

2. Bxnaapl ¢ kanuTanu3anuei B KpynHbIX 0aHkax. C MOMOINBIO JaHHOTO WHCTPYMEHTA
MO>KHO MOJYYUTh JOXOJAHOCTh 0K0JIO 12 % romaoBbIX.

3. Od3. loxoaHocTh obauranuii penepaabHOTo 3aiiMa cocTaBisaeT okoyio 14 % romoBbIX.
Hcnonp3oBanye JaHHOTO HHCTPYMEHTA MPELyCMaTPUBAECT MUHUMAJIBHBIE PUCKHU.

4. [T D51 HenBrwKUMOCTH. PekoMeHyeTcsl BHIOMpATh aeBble MHBECTHIIMOHHBIE (DOH/IBI,
dbopmupytomue nmoprdenu U3 BIOKEHUH B KOMMEpPUYECKUE MOMEIIeHus. JJ0XOMHOCTh TaKuxX
I[TN®os coctaBisger 15 - 25 % rogoBHIX.
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5. CTpyKTypHBIE  TPOAYKTHI C  3alIMTOM  Kanutana. JlaHHBIA  MHCTPYMEHT
MPEAyCMaTpUBAET FaPAaHTUPOBAHHBIN BO3BPAT BIIOKEHHOW CyMMBI. JI0XOJHOCTH B JOJUIapax
MoskeT mocturats 40 % 3a 3 roga.

OKcnepTel HE PEKOMEHIYIOT I0JIb30BaThCsl  yCIyraMH — YIPaBJIAIOIIUX  KOMIIAHMH,
npeiararolyx rapaHTUPOBaHHYI0 J0X0AHOCTh Bhiiie 30 % romoBeix. Ilepen 3akmoueHuem
JIOTOBOpA CIIeAyeT MPOBEPHUTH TUICH3UIO Ha caiite L{enTpansHOro OaHka.

Crenuanu3zanust: ['paxnaHckoe, 3eMelIbHOE, TPYJOBOE, YTOJIOBHOE IIPaBO
Nmeer Gonee 15 et ropuanyeckoro craxa B KpynHbIx xonaunrax FOra Poccun.

OO6namaer onmpITOM B 00JIACTH JOTOBOPHOM M MPETEH3MOHHON pabOThl, MUPHOTO Pa3peIICHHS
CIIOpOB, CYIIGGHOI‘O B3bICKaHUW OJOJITOB U OCIIapUBAHUA IIPpaB HAa UMYIICCTBO.

Kak nponaTe HHOCTpaHHBIE aKLIMK cernyac?

B nos16pe 2023 rona I[pe3uaerrom PO 6pu1 moamnucan yka3 Ne 844, B KOTOpOM Ompe/esieH
MEXaHHU3M TPOAAXKHU 3a0JIOKMPOBAHHBIX AKIUIl U Mepeaaun AeHEer POCCUHUCKUM HHBECTOPAM.
Bcest mpouenypa Oyzer...

https://spmag.ru/articles/kuda-vlozhit-dengi-v-2026-godu-obzor-investicionnyh-napravlenij
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

NovostiNK.ru, 25.11.2025, [emozpacgusi e ApMeHuUUu ebi3bleaem
mpeeozy, He06x00UMbI CPOYHbIE MEPbI

K coxarneHutro, demoepaghusi ocmaemcsi 00HOU U3 ysi38UMbIX CIMOPOH APMEHUU.
Ecnu e nocnedHue cosemckue 200bl ex€200H0 8 ApmeHuu poxdarnock 70-80 mbicsy
demeu, mo cetidac amom rokaszamersib orycmursicsi 00 34 mbicsiy. [lo0obHoe MHeHue
ebipasusi  NovostiNk.net  akc-muHUCMpP  meppumopuaribHo20  yrpaesseHuss U
UHpacmpykmyp Pecrnybnuku Apuax Atk XaHyMSsH.

«IIpaBuTenbcTBa ApMEHMH B pa3HbIe TOAbI MPUMEHSUIM Pa3IUYHbIE, CTUMYJIUPYIOLIUE POCT
pPOXKAAaeMOCTH, IporpaMMbl. OHAKO, CTATUCTUKA TOBOPUT O TOM, YTO YAOBIETBOPUTEIBHOIO
pe3yibTara B UTOT€ IOCTUTHYTO He ObLI0. B 3TOM cBeTe, 51 HE AyMaro, YTO MPUHATOE HA JTHSX
pelIeHHEe MOBBICUTh €IUHOBPEMEHHYIO BBIILIATY JIIOOOMY pOJIUBIIEMYCSI B ApMEHUH peOeHKY
J10 TOJIYMUJUIMOHA IPAaMOB IIPUBEIET K MPUHIMITHAIIBHOMY U3MEHEHHIO B TEKYLIEH CUTyalluny,
— OTMETHJI OH.

KommeHnTHpysl mpeuiokeHue MUHHCTpa TpyJda W COLMAIBHBIX BOIPOCOB O BBIILIATE
roCyJIJapCTBEHHBIX 1MOCOOUN B 50 ThICSIU APaMOB TPEThEMY M BCEM MOCIEIYIOIUM JETSAM JI0
JOCTIDKEHUS] UMU IIECTH JIeT, XaHYMSIH OTMETHII, YTO TIOCOOUS JOJKHBI BBIAABATHCS JIO IIECTH
JeT BceM JieTsiM Oe3 uckitoueHus. Ha ero B3riisi, 3To Mo3BOJUT CTUMYJIMPOBATh Opaku B 6ojee
paHHEM BO3pacTe, MOCKOJIBbKY celuac MOJIOJbI JIF0JU 003aBOJATCS CEMbSIMH B JOCTATOYHO
B3pOCJIOM BO3pacTe, 4T0 00yCIOBIEHO OTCYTCTBUEM CTAOMIIBHBIX 0XO0/10B.

B aTom cBete, Ha ero B3I, TOCOOMS HA ACTEH JOHKHBI OBITh ToBeaeHHI 10 100 gpamoB, 9TO
MO3BOJIUT TOKPBIBATh PACXO/bl HA UX COJIEPKAHUE, COOTBETCTBEHHO, CTUMYJIUPYET HE TOJIBKO
POXIaeMOCTh, HO U 4ncio OpakoB. CornacHo XaHyMsHY, ceiiuac UAET MPOIECC CTaApEHUS U
COKpAIICHHUS apMSHCKOTO OOIIECTBA, YTO TPEOYeT OOJBIITNX WHBECTHIIMN B CTUMYJIUPOBAHHE
oOpatHoro mporecca. KoTopblii, BHE BCSKHX COMHEHUH, OYIET COMPOBOXKIATHCS
MYJIbTUIUTMKATUBHBIM 3 ()EKTOM B chepe IKOHOMUKH.

«PerynupoBanue, cTUMyJIHpOBaHue ieMorpaduu TpedyeT CKOOPIUHUPOBAHHON CTPATETHH —
OJIHMX TIOCOOMH 3/1ech HemocTaTouHo. KoHeuHo ke, HeoOX0oauMbl U uHbIe Mepbl. OTHaKO, Ha
HAyaJIbHOM 3Tale BAXKHYIO POJb B 3TOM IpPOIlECCe MOTYT ChIrpaTh MMEHHO mocobus. Kak
JEMOHCTPHPYET TPUMEP CTPaH YK€ MPUMEHHMBIIMX 3TH METOJbI, TOCOOHS MOTYT HMETh
60.]1]:1]_[06 BIIMAHHUEC Ha npouecc pGSKOFO, ITOJIOKUTCIIBHOI'O M3MCHCHUS I[GMOFpa(bI/I‘ICCKI/IX
nokKaszareyiel 1 B ApMEHHMN», — MOABITOXKNI XaHyMsIH.

https://novostink.ru/obshhestvo/demografiva-v-armenii-vyzyvaet-trevogu-neobhodimy-
srochnye-mery/
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Bank.kz, 25.11.2025, MuHnpomMm pa3pewusi no2awamb UMNOMEKY
MeHCUOHHbIMU HaKOMJeHUsIMu

AzeHmcmeo no peaynuposaHutd U passumuro  (bUHaAHCOB020 pPbIHKA
KasaxcmaHa ebiHecrio Ha obcyx0eHue npoeKm MnocmaHo8/IEHUSs, KOMOopbIlU MEeHsem
Moodxo0 K yrnpaesieHuro neHCUoHHbIMU akmueamu. C 2026 2oda pabomy 4YacmHbIX
ynpasnsiowux KomrnaHul 6ydym oueHusamb [0 KOMIMIO3UMHbIM UHOEKcaMm,
yyumsblgarouuM fokazamesiu Ka3axcmaHCcKo20 U Mupogo2o hoHO08020 phbiHKa, a He
no cpedHes3BeWeHHbIM pe3ynbmamamM. B npoekme makxe npednazaemcsi
nepecmMompems rnpasuna rnepedadyu MeHCUOHHbIX cpedcme 8 UHBECMUUUOHHbIe
nopmepenu, UMUMbI UHBECMUPOBAHUSI 8 UHOCMpPaHHyto earnmy, nopsiOoK
UHGbOpMUpOB8aHUSI 8KMal4YUKO8 U CPOKU yeedoMIreHUs YrnoIHOMOYEHHO20 opaaHa.
[My6nu4Hoe obcyx0eHue npodnumcs 0o 8 dekabpsi.

Tem BpemeHeM MUHHCTEPCTBO TPOMBIIUIEHHOCTH U HWHQPACTPYKTYPHOTO DPa3BUTHS
Pa3bsACHWIO HOBBIE MPaBWJIa UCIOJIb30BaHUS MEHCUOHHBIX HAKOIJIEHUN Ha UIIOTEKY. Tenepb
cpeactea u3 EHII® MOXHO HampaBisTh Ha MOralleHHWE OCHOBHOM CyMMBI J10Jra, a HE Ha
MPOILIEHTHI. JTO MO3BOJIMT CHU3UTH TMEPEIUIaTy M JIOJITOBYIO HArpy3Ky 3aeMIIUKOB. [IpoexT
MpHKa3a HaXOJUTCS Ha OOIIECTBEHHOM OOCYKJIEHHUH C IIECTOTO HOAOPSI M YUYUTHIBAET OTMEHY
VMHJIUBUIYaTbHOTO MOJOXOAHOTO HAJIOTa HA CYMMbI IEHCHOHHBIX HAKOIUICHUH, MOTPAYEHHbIE
Ha Xuibe iy jJeuenue ¢ 2026 roxa.

Panee BKkIaq4iKy MOTJIM UCTIOIb30BaTh IEHCUOHHBIE BBIIJIATHI CBEPX MOPOTra JOCTaTOYHOCTH
JUIs TIOTallleHWsl WIOTEYHbIX 3aiimoB, yriauuBas 10% WIIH cpa3dy wiam OTIOKEHHBIMU
IlaTexaMu J0 BbIXOJa Ha TeHCcHI0. Temnepb OTJIOKEHHbIE HAJOTW OCTAaHYyTCS Ha
UHIMBUAYAIbHOM CYETe BKJIAJYMKa, a I[OralleHue OCHOBHOI'O JOJIra aBTOMAaTHYECKU
YMEHBIIIAET HAUYKCIEHHUE MTPOLIEHTOB OaHKOM.

M3MeHeHHs OJHOBPEMEHHO TIOBBIMIAIOT  IPO3PAYHOCTh  YNPABICHHUS IIEHCHOHHBIMHU
CpEICTBaMHU U JAIOT BKJIAJAYUKaM OOJIbIIe BO3ZMOXKHOCTEH JJIsl MCIIOJIb30BaHMSI HAKOIUICHUH.
OO0e MHMIMATUBBI HAXOJATCS Ha CTaJUM OOCYXAEHHS, M TPaXKIaHE MOTYT OCTaBHTh CBOU
KOMMEHTApUH U MPEUIOKEHUS 10 KOHIa HOSIOps U Havana faexaopsi.

https://bank.kz/news/finansy-news/minprom-razreshil-pogashat-ipoteku-pensionnymi-
nakopleniyami/

NUR.KZ, 25.11.2025, B EHI1® paccka3anu, Kak coeslamb CE0H
neHcuro adekeamHou e KazaxcmaHe

OO0uH u3 criocobos rnosbicume adekgamHocmpe ceoell reHcuu 8 bydywem —
peaynsapHo rnnamums He mMosibKO 0bsizameribHble, HO U 006pP0BOSIbHbIE MEHCUOHHbIE
83Hochk! (ArNB). Noyemy amo gaxHo, y3Hasu XypHanucmsl NUR.KZ.

B nencuoHHO# cdepe ecTh Takol Mokas3aTenb, Kak "aJeKBaTHOCTb NeHcuu". OH MOKa3bIBaeT
pasmep J10X0/1a, KOTOPbI HyeH 4eJI0BEKy Mocie JOCTHKEHHUsSI IEHCHOHHOTO BO3PacTa, 4YTOObI
COXPAHUTD MPEKHEE KaYECTBO KHU3HU.

Cuutaercs, 4To afieKBaTHasl MEHCHs HE MoJkHA ObITh Hibke 40% OT TOro A0X01a, KOTOPBIH
IrPaKJIaHUH IOJIydaJl 1O BBIXOJA Ha 3aciayKeHHbIM oTablX. B Kazaxcrane nokasarens Ha
JAHHBI MOMEHT 4YyTh BBIIIE, HO OJarojaps TroCyJapCTBEHHOW IICHCHH, B TOM YHCJIC
COJIMJIAPHOM €€ YacTH, KOTOPYIO MOIy4aloT Ka3axCTaHIIbl ¢ TPYAOBBIM cTaxkeM 10 1998 roxa.
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B Oynymem conmuaapHas eHCHs CTaHET HEAOCTYIHA. B CBsA3M ¢ 3THM Ka3axCTaHIIaM CIIeIyeT
HAUTH CIIOCOOBI MOBBICUTH JICKBATHOCTH CBOMX MTEHCUOHHBIX BHITUIAT TO-IPYyTOMY.

Kaxk o0bsicaunmm B Equnom HakonurensHoM nieHcnoHHoM (ouae (EHII®D), oqun u3 coco6oB
YBEJIUYUTH I0XOJI B CTAPOCTH — PETYJIIPHO IIATUTh JO0OPOBOJIbHBIE B3HOCHI.

Y 106poBOJIbHBIX IEHCHOHHBIX B3HOCOB €CTh CBOM IMPEUMYIIECTBA!

BO-TIEPBBIX, Takas MPAKTHKa MOXKET 3aMETHO YBEIWYHTH OOIIYyI0 CyMMY HAKOIUICHWH, 4TO
BIOCJIC/ICTBUY YBEJIMYUT U MIEHCUOHHBIE BbITIaThl u3 EHIID;

BO-BTOpLIX, IICHCHUOHHBIC BBIIIJIATHI 34 CUCT I[HB MOXHO HaA4vaTb HOJIy‘-IaTB 3a40J1r0 A0
opHUIINaTHLHOTO BbIX0/a Ha MeHCcHIo — ¢ 50 JeT;

B-TPCTHUX, ,Z[06pOBOJII>HLIC NICHCHUOHHBIC B3HOCHI, KaK U BCC OCTAJIbHBIC, HHBECCTUPYIOTCSA, HO
KOHTPOJIb 32 HMUMH OoJiee TMOJHBIA — MO yMojd4aHWi0 WMu ynpapiseT Hambank. OmHako
BKJIAAYUKHA MOT'YT B IIOJIHOM 06’beMe NEPCBCCTU UX JaCTHOU KOMITaHUH, BBIGpaB Ty, 4TO
MPUHOCUT OOJIbLIE BCETO 10XO0AA.

Taxxe JII1B He 00nararoTcst MoA0X0HBIM HAJIOTOM, a €CJIH UX JIeTaeT paboToaaTens 3a CBOET0
COTPYJHUKA, TO OH IOJIy4aeT HAJOTOBBIE JBIOThl — TAKHE PACXOJbl MOIJIEKAT BBIUETY IPHU
pacuere KOPHOPaTUBHOIO MOJOXOJHOTO HAJIOra.

He ctouTt 3a0b1BaTh, 4T0O, MIOMUMO TOOPOBOJIBHBIX B3HOCOB, Ka3aXCTaHIIbl JOJIKHBI CIETUTH 32
TeM, YTOOBI X pabOTOAATENh PETYNSIPHO MPOU3BOAMI M BCE O0sI3aTENbHBIC, BEAb OT ITOTO
HaIpsSMYyI0 3aBUCUT pa3Mep TOCyNapCTBEHHOW IEHCHHU, KOTOpas MoKa OoJibllie BHIIUIAT W3
EHII®.

Taxum O6p330M, AICKBATHOCTh IICHCHUHU MOXXHO YBCIWYMUBATHL U CaMHM, a HC XJaTb, IIOKa
TrocyaapCTBO CACIACT OTO 3a I'paKAaaH.

Panee MbI Tak)ke paccka3bIBaJIM O TOM, PACTYT JIM TICHCHUU Ka3aXCTaHIIEB.
A venasHo B MHD BrIckazanuch 00 nHaekcanuu neHcuu B Kazaxcrane.

Taxxe npembep-MmuHHCTp Oipkac BekTeHOB B X0z 3acemaHus CeHaTa COOOIIMI O Mepax
MOJIICP)KKHA HACEJICHUs, OTMETUB, YTO TOCYJapCTBO HE OyIeT coaepKaTh JIOJEH, KOTOphIe
MOTYT caMu ce0s1 00eCIIeUnTb.

https://www.nur.kz/nurfin/pension/2312736-v-enpf-rasskazali-kak-sdelat-svoyu-pensiyu-
adekvatnoy-v-kazahstane/

Digital Business, 25.11.2025, 3kcnepm cpagHUJ1 MEeHCUOHHbIe
cucmemsbl 8 KazaxcmaHe u mupe

Bce vawe e CMU ommeyarom, ymo no psidy uHOukamopos KasaxcmaH
npubnuxaemcsi K esporielicKoMy YpPO8HIO MEeHCUOHHbIX 8blrriam. Ho 3a cyxumu
uugpamu bonee crioxHas KapmuHa — Mosiodas [eHCUOHHas cucmema,
goniamuribHass 00Xo00HOCMb U NMOCcmMosiHHoe OaerieHue uHgnayuu. Digital Business
rnozoeopur c npedcedamenem npasneHuss KCXX Freedom Life Asamamom Epdecosbim
O MOM, KaK ycmpoeHa MeHCUOHHasi cucmema KasaxcmaHa, 8 4eM ee CullbHble U
crnabble CMOPOHbI U KaKue ypOKU MOXXHO U38/1e4b U3 MUup0o8020 orbima. [podormkaem
Hauwl rpoeKm O MeHCUsIX.

ITo moxa3zaTensm Mol Boitie I'epmanun u BenukoOputanuu, a Ha Jiene. ..
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[To mamapiM uccnemoBanmsi KCXK Freedom Life, mpoBemeHHOMY HECKOJIBKO JIET Haszas,
Kazaxcran Haxoauiicst 6JIM3K0 K CpeTHEMHUPOBOMY YPOBHIO 110 COOTHOIIIEHUIO CPETHEN TIEHCUU
K cpenHeil 3apaboTHoi 1uiate — okojio 46,5%, uro comoctaBuMo ¢ Poccueit (45,8%) u
npesbinaet nokaszarenu [ 'epmanuu (20,4%) u BenukoOpuranuu (24,2%).

Onnako B aOCOMIOTHBIX IM(pax kKapTuHa WHas: cpennss neHcus B Kazaxcrane B 2020-m
cocrarisiia okosio $220, torna kak, Hanpumep, B Janun — $3000, B Snonnu — $1700, B
Wramun — $1400.

Eciu y4uThIBaTh MOKYMATENBHYIO CIHOCOOHOCTH, Ka3aXCTAHCKUE TEHCHOHEPHI Ha MOMEHT
IIPOBEJCHUS HCCIIEA0BAaHUS HAXOAWIUCH Ha YPOBHE CTPaH ¢ (OPMUPYIOLIEHCS IKOHOMUKOM.

Hannbie uccnegoBanus 3a 2020 rox

Cobpanu mocneaHue AaHHble O cTpaHaMm 3a 2024 rox W CpaBHWIM OOIIYIO JAWHAMHKY 32
yeThIpe roaa. [1o cooTHOIIEHHIO cpeiHel MeHCHH K cpeiHel 3apaboTHoil mate Ka3axcran u
Poccust ysenmunnu paspeiB — 10 32,5% u 25,5% cOOTBETCTBEHHO, TJIaBHBIM 00pa30M 3a cueT
pocta 3apaboTHBIX I1aT. HanmpoTus, B pszie €BpONEHCKUX CTpaH ATOT pa3pblB COKPATUICI —
BO @panuuu oH coctaBuia 54,1%, B Hopserun — 55,7%.

[To abcontoTHOMY pa3Mepy MEeHCUH BO MHOTHX CTpaHaX HaOII0AaeTcs poCT, B TOM YHCIE U B
Kazaxcrane — Ha 9,8% 3a yetbipe roga. EquHcTBEeHHBIM UCKIIIOUeHHEM cTana Typuus, r1e,
HaAIPOTHUB, 3aUKCHPOBAH CIIaJ: CpeaHss neHcus cHu3miack ¢ $699 B 2020 roxy mo $398 B
2024-m.

[Touemy y Hac He paboTaeT HaKONMUTENIbHAs cucTemMa?

B crpanax 3anagHoit EBpornsl mpeoOiagaeT conumapHas MOIeIb, Te ICHCUH BBITIAYUBAIOTCS
3a CUET HAJIOTOB W B3HOCOB paboTarommx rpaxknaH. OHa obecreynuBaeT CTaOWMIBHOCTH, HO
CTaJIKUBAETCs C AeMorpadUueCKUMH BI30BAMU — CTAPEHUEM HACEJICHUSI K POCTOM Harpy3Ku
Ha OIOIKET.

Kazaxcran, Hanpotus, B 1998 rony neperien Ha HAKONMUTENIbHYIO cucTeMy, U B 2025 roay e
ucnonuutcs 27 net. TeopeTnyecku oHa JOHKHA 00ecTieunBaTh 00Jiee BRICOKYIO JOXOTHOCTb,
0J1HaKO ()aKTUYECKUI YPOBEHb BHIIUIAT OCTAETCS HEBBICOKHM.

«OCHOBHBIE TPUYMHBI — CPAaBHUTEIBHO KOPOTKUN NIEPUOJA HAKOIUIEHWH, yMeEpeHHas
JOXOIHOCTh HMHBECTHLIMM M HEPETyJIpHBIE B3HOCHI 4YaCTH HACEJIEHUs, 3aHATOM BHE
¢dopmanbHOTO cekTopa. TeM He MeHee HaKOMUTENIbHAS CUCTEMa UMEET BaKHOE NMPEUMYILECTBO
— HE3aBUCUMOCTb OT JEMOrpaHUyecKMXx pPHUCKOB M BO3MOXHOCTBb [UId IpaxJaH
CaMOCTOSITENIHO TUIAHUPOBATh CBOM NMEHCHOHHBIN 10X0. Pa3BuTie 10OPOBONBHBIX B3HOCOB,
IICHCUOHHBIX aHHYWTETOB M Oosiee TUBEPCU(UIMPOBAHHBIX HMHBECTHLUH [JEJIaeT MOJEINb
ycToiunBee u MpHOIIKaeT ee K ycnemnsiM npumepam Yumm, Kananer 1 Hunepnannosy, —
HOSICHSIET DKCIIEPT.

VYcnemnsle npumepsl B Kazaxcrane

[Ipy co3ganny HaAKONMMUTENBHON MEHCMOHHOM cucTemMbl Ka3zaxcTaH AEHCTBUTENBHO OMUpACs
Ha OIIbIT I’II/I.]'II/I, rac 61:1.118. BHenpeHa MOACIIb 06$I3aT€JII:HLIX I/IHIII/IBI/II[yaJII:HBIX IICHCHUOHHBIX
CYETOB M YCTAHOBJICH CTPOTHI rOCY1apCTBEHHBIN KOHTPOJIb 33 YIIPABISIOMIUMHA KOMITAHUSMU.
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Taxoke yunteiBauch moaxo sl ctpad ODCP (Opranuzarust 53KOHOMHUECKOTO COTPYIHUYECTBA
U pa3BUTHS) — B YaCTU HWHBECTUIIMOHHOM IIOJIMUTUKH, NPO3PAYHOCTH U PACKPBITHS
uHbopMalmu Ans BKiIagquukoB. Hekoropele perieHusi ObUIM 3aMMCTBOBAaHbl M3 MPAKTHKU
BenukoOputanuu u ABCTpaJIMH, I'/I€ UCTIOIb3YIOTCS TAK HA3bIBAEMbIE «KH3HEHHBIE TOPTHEIN
— CUCTEMa, TTPU KOTOPOH CTPYKTypa HHBECTHUIINN CTAHOBHUTCS 00JIe€ KOHCEPBATUBHOM IO MEpPE
npUOIKEHUS YeTIOBEKa K IEHCHOHHOMY BO3PAacTy.

«KazaxcTan mepeHsul KIIOYEeBbIE MPHUHIMIBI: 00s3aTeIbHble B3HOCHI HAa WHIAUBHUAYaJIbHbBIE
cdera, eauHbBIM rocyaapctBeHHblii omeparop (EHII®) u KkoHcepBaTHMBHBIE MpaBUIIa
WHBECTUPOBAHUSA. DTO TMO3BOJIWIO OOECIEYUTh MPO3PAaYHOCTh M CHU3UTH PUCKH Ha dTame
¢opmupoBaHusl cUCTeMbl. B TO jxe Bpemsl CTpaHa OCO3HAaHHO OTKa3ajachb OT MOJIENHU
MHOKECTBA KOHKYPHUPYIOIIHNX YaCTHBIX (POHIOB, KaK B Uniu, 4ToObI n30exKaTh parMeHTAIIIN
PBIHKA, a TAK)KE OT CBOOOIHOTO JOCPOYHOTO U3BATHS CPEACTB, COXPAHUB TaKyI0 BO3MOXKHOCTh
TOJIbKO B YCTAHOBJICHHBIX 3aKOHOM CIIy4asiX — HaIpUMep, ISl ICUSHUS, TOKYTIKH Kb UIIN

NepeBo/ia HAKOIUICHUH B CTPaXOBYIO KOMITAHUIO /ISl 3aKIIOYCHHSI aHHYUTETay, — pPaccKasal
A3zamat Epnecos.

EHII® vs undnsamus

['maBHas Iedb HAKOIMHUTEIBHOW CHCTEMBI — OOCCIICUYUTh PEATBbHYIO JIOXOJHOCTH BBIIIC

UHQISIIH, 0JTHAKO TOCTHYb 3TOro cTabuinbHo EHII® ynaercs He Bceraa. [1o nanasim EHIID,
B 2024 romy HOMHHaNbHas JOXOAHOCTH cocraBmwia 17,84% mnpu wundmsumm 8,6%. Ho
yAEpKUBATh TAKUE MTOKA3aTeNIU HA MPOTSHKECHUN HECKOJIBKUX JIET MOAPS]T CIOKHO.

«CTabunpHO AepKaTh JOXOJHOCTh BBIIIE UHOISIUN TPYIHO M3-32 COBOKYITHOCTH (PAKTOPOB:
BOJIATHJIbHON MHQIIALIMOHHON Cpeibl, TOMUHUPOBAHHS TEHTOBBIX TOCYJapCTBECHHBIX U KBa3H-
roCyAapCTBEHHBIX OOJIMranuii B moprdene, a Takke peryJsaTOPHBIX JUMHUTOB Ha BAJIOTHYIO U
AKLMOHHYIO JIOJIN», — Pa3bsICHUI IKCIEPT.

s cpaBuenus: Hopeexckuii cyBepennbiit houn (GPFG) uaBecTupyeT rimodaibHO — OKOJIO
70% ero moptdens cocrapnstoT akiuu, 30% — oOmuranuu, 4acTh — HEIBIKUMOCTh U
UHPpacTpyKTypa. YmpaBieHue y (OHIA HE3aBUCHMOE W MaKCHUMAalbHO IPO3pavyHoOe, a
CTpaTerusi I0MyCKaeT KPAaTKOCPOUHBIE KOJICOAHHMSI paiy BEICOKON TOXOIHOCTH B JOJATOCPOTHON
MEPCIICKTHBE.

AHHYWTET KaK MHCTPYMEHT 3alUThI

Wudasuus u neBaabBalusl OCTAIOTCS TNIABHBIMH PUCKaMU JUISL JOJITOCPOYHBIX MEHCHUOHHBIX
HaKoIUIeHUH. VIMEHHO II03TOMY NEHCHOHHBIN aHHYUTET CETOJHS CUUTAETCS] OJTHUM M3 CaMBbIX
YCTOWYHMBBIX HHCTPYMEHTOB (PMHAHCOBOM 3alUTHI. Ero cyTh B TOM, YTO OH MEPEBOAUT PUCKU
NOTEPU NOKyNaTeIbHON CIIOCOOHOCTH C TpaXk/IaHUHA HA CTPAXOBYIO KOMITAHUIO.

B wMexayHaponHOW TMpakTUKE AaHAJOTHMYHBIE PEIICHHS pPa3BUBAIOTCA YK€ JaBHO. B
BenukoOpuranuu, Kanage m ABctpanuum pacnpoctpanensl inflation-linked annuities —
AQHHYWUTEThl, HMHJEKCUPYEMble K YpPOBHIO HH(DIAUUU WIM TPOUEHTHBIM cTaBkamM. OHU
MOJTHOCTHIO 3AIIMIIAIOT NIEHCHOHEPOB OT OOCCIICHMBAHMS HAKOIUICHH, HO TpeOyroT Oolee
CJI0’)KHOM MHBECTUIIMOHHON MHPPACTPYKTYPhI B TTyOWHBI (PHHAHCOBOTO PHIHKA.

B Ka3axcraHe e BOonpoc pa3BUTHS aHHYUTETHBIX IIPOTyKTOB C 3JIEMEHTaMU MHIEKCALUU I10Ka
OCTaeTcs Ha YPOBHE MPO(PECCHOHATIEHOTO 00CYKICHUS.

«B anamutnueckom 0630pe APPOP 3a 2023 rox orMeueHO, 4TO OJIHOM W3 3a7a4 peryisTopa
ABJISIETCS TOBBILICHUE MPUBJIEKATEIILHOCTH TEHCUOHHBIX AHHYUTETOB — B TOM 4YMCJIE Yepe3
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COBEPUICHCTBOBAHKE YCIOBHI IOTOBOPOB U MOBBIILIEHUE TMOKOCTH BBIIUIAT. TO HAIIPaBJICHUE
MpeJnoiaraeT co3ianue 60ee «UTMHHBIX» U aAalTUBHBIX TPOAYKTOB, KOTOPHIE MOTYT JIy4IIIe
pearupoBaTh Ha U3MEHEHHSI MAaKPOIKOHOMHYECKHUX (PakTopoB. B manpHeliieM pbIHOK MOXET
pPa3BHUBATHCS B HAMPABJICHUH 00Jiee THOKUX aHHYUTETHBIX MPOTYKTOB, CIIOCOOHBIX YUHUTHIBATH
MaKpO3IKOHOMHUYECKHE U3MEHEHHS U 00eCTIeYnBaTh JOTOTHUTEIbHYIO 3aIUTY MOKYIATEIbHON
CIIOCOOHOCTH BBHITUIAT. Takas 3BOJIOLHUS TMOBBICUT YCTONYHMBOCTh NMEHCHOHHOW CHCTEMBI U
JOBEpUE TpakJaH K JIOJITOCPOYHBIM CTPAaxXxOBBIM HHCTPYMEHTaM, OOECHEeUHBAIOIINM
CTaOUITBHBIN JOXO]T Ha MPOTSHKEHUU BCEH JKU3HMY», — PACCKA3BIBAET IKCIEPT.

Puck 1OCpOYHOTrO CHATHSI HAKOTJICHHI

OaHUM U3 caMbIX YyBCTBUTEIBHBIX BOIIPOCOB /1JIsi IEHCUMOHHOU cucTeMbl KazaxcTana octaeTcst
JIOCPOYHOE HCIIOJIb30BaHUE HAKOIUICHWHA. BO3MOXXHOCTH YaCTUUYHOTO M3BATHS CPEICTB
MIOMOTJIa MHOTHM PEIINUTb KHIIUIIHBIE U MEIULIMHCKUE BOIIPOCHI, HO OJTHOBPEMEHHO MMOCTaBUIIA
M0/ COMHEHHUE JIOJITOCPOYHYI0 YCTOHIMBOCTh HAKOMUTEILHON MOJICITH.

«Korma 4enoBek CHUMAaeT 4acTh HAKOIUICHUW, OH (paKTUUYECKH OOHYIsIET 3((HEKT CIOKHOTO
npoiieHTa, — oTMevaeT Azamatr EpnecoB. — DTu neHpru mepecraroT paboraTe Ha Hero. B
pesynbprare OyAylue BBIIUIATBI CHIDKAIOTCS, W KOMIIGHCHPOBAaThH 3Ty pa3HUIy YKe
HEBO3MOXKHOY.

MupoBas npakTHKa IOKa3bIBA€T: JOCPOYHBIM JOCTYN K NEHCHOHHBIM JIEHbraM CTPOIO
orpanndeH. B CIIA, nHanpumep, npu CHATUU CPEACTB 110 59,5 5ieT B3UMaeTCs MOJOXOIHBIN
Hasor u wtpad B 10%. DT Mephl TUCHMIUIMHAPYIOT BKIAAYMKOB U COXPAHSAIOT OCHOBHYIO
eI — obecreueHrne JOCTOMHON TIEHCHU B CTAPOCTH.

[oxazaTenen onbIT Ynin: mociae HECKOJIBKUX PAyHJOB JOCPOUYHBIX CHATHIA U3 CUCTEMBI OBLIO
BbIBeZIeHO 0KoJIo 20% HakoIieHui, a Oyaylire MeHCUH COKPATHIIMCh B CPEJHEM Ha TPETh.
OCOGGHHO nocrpagain JOJu € HU3KHUMU JO0XOHJaMHU — TC, IJIA KOTO IICHCUSA HCPCIAKO
€MHCTBEHHBII HCTOYHUK CPEJICTB K CYIIECTBOBAHUIO.

«Kazaxcrany BaxHO He MATH MO 3ToMy IyTH. Hyxen OamaHc: qocTyn B AEHCTBUTEIHHO
0COOBIX CIyyasX — HalpuMmep, JICYEHUE WIH JKWIbEe, — HO IIPU 3TOM COXpaHEHHE
CTPaTEruuecKoy eI CUCTEMBD), — CUUTAET IKCIEPT.

[To MHEHHIO CTICTIMAIMCTOB, JKECTKUE, HO MPO3pavyHbIe MPaBHIIa JOCPOUYHOTO MCTIOIB30BaHMS,
a TaKkKe pa3BUTHE (UHAHCOBON TPAaMOTHOCTH HACEJICHUS TO3BOJIAT YKPEMUTh JOBEPUE K
CHUCTEME U CJeNaTh e 00JIee YCTOMUYUBOM.

[ToBbIlIEHNE TEHCUMOHHOTO BO3pACTa — MHUPOBOW TPEH]I

Eme ogna Tema, HEM3MEHHO BBI3BIBAIOIIAS CIIOPHI — TMOBBINMICHHE MEHCHOHHOTO BO3pacTa.
Ceroans nencuoHHbIN Bo3pact B Kazaxcrane cocrapisier 63 roga [uist My>X4uH U 61 roj st
»keHIuH, HO ¢ 2028 roma oH OyneT MOCTENEeHHO TMOBBIIICH ISl )KSHIIUH 10 63 JieT, 4ToObI
BBIPOBHATH Nokazarenu. CpeaHsisi MpOJOJDKUTEILHOCTh JKU3HU B CTpaHE — OKOJIO 73 JerT,
torna kak B 2000-x 3TOT mokaszaTtenb ObLT HMkE 67. Jlemorpaduyeckuii CIBUT OYEBUICH:
JIOJICH CTapIIero BO3pacTa CTAaHOBUTCS OOJIBIIIE, a OIS pa0OTAIOIINX, IETAOIINX OTYUCIICHUS,
— MEHBIIIE,

«B Kazaxcrane IOBBIIICHHE IEHCHOHHOIO BO3pacTa B ICPBYIO OUCPCAb CBA3AHO MMCHHO C
I[GMOFpa(l)I/I‘ICCKI/IMI/I HU3MCHCHUAMU — POCTOM MPOAOJDKUTCIIBHOCTHU KU3HU U CTPEMIICHUEM
COXPAHUTH OajaHc MCXKIAY YHUCIOM HOHy‘l&TGJ’ICﬁ MEHCUH M KOJUYECTBOM pa60Ta101u1/1X,
KOTOpPBIC OCJIal0T OTUYHCIICHUS. OILHaKO OTOT MpOLECC HMMECT U (1)I/IHaHCOBy10 JIOTUKY: OH
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MIOMOTaeT MOBBICUTh YCTOMYMBOCTH CHUCTEMblI M KOMIICHCUPOBaTh HEJOCTATOYHYIO
KaluTaTH3aIMi0 ICHCHOHHBIX HAKOTUIEHUH, cPOpMUPOBAHHBIX 3a Tpeasiaymue 20 jert, Koraa
JIOXOTHOCTh M YPOBEHb YyUaCTHS TPaXJAaH B CHCTEME OBLIM OTPAaHUYCHHBIMHY, — TOSICHSET
JKCHIEPT.

MupoBas mpakThKa MokKa3biBaeT, uTo Kazaxcran aBmwxeTcs B obmem pycie. B ['epmannu u
Wranuu neHcuoHHBINH Bo3pacT nmpubimxaercs k 67 rogam, B SAnonnn — k 70, a B CIIIA u
Kanane neiicTByeT ruOkast cicTemMa: MOYKHO BBIMTH Ha TIEHCHIO paHbIle (Hampumep, B 62 rofa),
HO C TMOHIMKEHHBIMH BBITUIATAMH, JINOO MO3%Ke — ¢ HaJOABKOH.

«B ctpanax CeBepHoil EBpomnbl MOBBIIIEHNE MEHCHMOHHOIO BO3pacTa pacCcMaTpPUBAETCS Kak
MHCTPYMEHT «(UHAHCOBON YCTOMYMBOCTH MOKOJIEHUID — CIIOCOO BBIPOBHSATH OalaHC MEXTY
AKTHBHBIM U MOXKHJIBIM HAaCEIICHUEM», — 100aBIISET OH.

[To MHEHuIO 3KcmepTa, Ha 3TOM (OHE NEHCHOHHBIM aHHYHTET 3aHUMAaeT Bce 0oJiee BaKHOE
MECTO.

«OH npeBpaliaeT HaKOIJICHUs B TApaHTHPOBAHHBIC MTOKU3HEHHBIE BBIIJIATHI M 00ECIIEYMBACT
YeJI0BEKY HE3aBHCUMOCTb OT JeMOrpaMuecKux U HMHQISILHUOHHBIX PUCKOB. AHHYUTETHI
(GOpMHPYIOT TaK Ha3bIBAEMBIH «UETBEPTHI YPOBEHBY» MEHCHOHHOMN 3allUTHl — PHIHOYHBIN U
rMOKUI MHCTPYMEHT, KOTOpBIA IO3BOJISIET BBIMTH HA IEHCUIO paHbILIE YCTaHOBJIEHHOTO
BO3pAcTa U MOJTy4aTh CTAOMIIBHBIN J0XO0/ BCIO )KU3Hb», — 100aBua A3amat Epaecos.

Bynyuiee 3a HaKOMUTENBHON CUCTEMOM

— Ha nam B3rysiz1, neHcuonHas cuctema Kasaxcrana, BKIIIOUalomias Tpyu YpoBHs — 0a30BBIH,
COJIMIIAPHBIA ¥ HAKOIUTEIbHBINA, CETOMHS HAXOAUTCS B CTaTUHM MOCTETICHHOTO YKPETUICHHS.
Camoii yA3BHUMOI OCTaeTCsl COMUAApHAs YacTh: OHA CHJIBHO 3aBUCHUT OT YMCJIa PabOTaIOIINX,
neMorpaduueckux pakTopoB U BO3MOKHOCTEH TOCYIapCTBEHHOTO OIOKETA.

BbazoBas neHcus BRITIIAIUT Oosiee CTaOMIBLHOM, MOCKOJIBKY €KETOHO MHACKCHPYETCS, OJTHAKO

CO BPEMEHEM YaCTHUYHO TEPSET MOKyNaTeIbHYI0 CIIOCOOHOCTD U3-3a MHISAIUHN", — MOSHCHSET
IKCHEPT.
HaunbGonee ycToiunBOW OKaszajlach HaKOMMTEJIbHAs CUCTeMa — IPU YCIOBHU TPAMOTHOTO

WHBECTUPOBAHUS, AUBEpCU(DUKAIINK AKTUBOB U HAJICKHOTO PUCK-MEHE)KMEeHTa. FiIMeHHO OoHa
B JIOJITOCPOYHOM TEPCICKTUBE MEHBIIE BCErO 3aBUCHUT OT OIO/DKETa M BHEIIHHUX
AKOHOMUYECKUX KOJICOAHU.

https://digitalbusiness.kz/2025-11-24/ekspert-sravnil-pensionnie-sistemi-v-kazahstane-i-mire/
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HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

PUA Hoeocmu, 25.11.2025, ®paHuy3ckuu ceHam npoaosiocoeasl
npomue omMeHbI NMPUOCMaHOB8KU NMeHCUOHHOU pegopMbi

NHuyuamuea rno ommeHe rnpuocmaHo8KU rneHCUoOHHoU peghopMbl He cobparna
docmamo4yHo20 Kosudecmea 20/10C08 CO CMOPOHbI 4YrieHoe CeHama (8bicwel
nanamel napraameHma) ®paHyuu, ceudemeribcmaytom pe3yribmamal 20/10C08aHUS.

Cenat ®panuuu ¢ 19 HosI0pst paccMaTpHUBaeT MPOEKTa COLUAIBHOrO cTpaxoBaHus Ha 2026 rof,
KOTOpPBIN A0 3TOro ogo0pmio HaunonansHoe coOpanue (HUKHSS MajaTa napiaMeHTa) CTpaHbl

"Bcero ronocyrommux - 343, nporonocoanu 318, "3a" - 198, "mpotus" - 120. Takum obpazom,
ctaths (44) BoccraHOBieHA", - 3asBWJA BHIle-TIpenceAarens ceHata CunbBu Bepwmeiie.
Tpancnsmus Benach Ha caiiTe rocopraHa.

Panee npembep-munuctp @panuuu CedactbsiH JIEKOPHIO 3asBUII, YTO MPEITI0KHUT MApIaAMEHTy
IPUOCTAHOBUTh NMEHCHOHHYIO pedopMy 10 CIEIyIOUIMX NPE3UAECHTCKUX BBIOOPOB AJs €€
nopabotku. Takoit mar cran komnpoMuccoM ¢ ColManucTUIecKoi napTueit, 4ro0sl U30€kKaTh
BOTYMa HEIOBEpHsl MPaBUTENIBCTBY. B TeKkcT mpoekra OrojkeTa 1O UTOraM IOJOCOBAaHUS B
napiaMenTe 12 HosOps Obljja BHECEHA IOIpaBKa O MPHUOCTAHOBKE CIOPHON MEHCUOHHOU
pedopMBI.

MacutaOHble IpOTECThl IPOTUB NEHCUOHHOM pedopMbl mpoxoaunan Bo @paHuuu ¢ sHBaps Mo
uioHb 2023 roja, MaccoBble aKLMM HACUUTHIBAIM 0o0Jieeé MUJUIMOHA YYAaCTHUKOB IO BCel
ctpaHe. OJHaKO HECMOTPSI Ha sIpble BO3PayKEHHsI CO CTOPOHBI HaceseHus, ¢ ceHTs0ps 2023 roxa
3aKOH, TTOCTETICHHO MOJHUMAIOIINN TIEHCUOHHBIA BO3pacT ¢ 62 10 64 jeT, BCTYNHI B CHILY.
OcHOBHO# NMPUYUHOM pedOopMBl MPABUTEIBCTBO HA3BAJIO HEXBATKY OIOJKETHBIX CPEJCTB Ha
(uHaHCUpPOBaHHUE BBIILIAT IEHCUOHEPAM.

Vietnam.vn, 25.11.2025, BbemHam: [Job6poeosnibHOe coyuasibHoe
cmpaxoeaHue obecrneyueaem coyuasibHyr 3aWuWeHHOCMb rociie
docmuikeHuUsi NeHCUOHHO20 eo3pacma.

LobpoesonbHoe couuanbHOe cmpaxogaHue — 3mo MosumuUKa couyuasibHo20
obecrieyeHusi, nposodumasi napmueu u 2ocydapcmeom ¢ 2008 2o0a, HarpasreHHasi
Ha obecrieyeHue ecé bonbwea2o 4qucrna pabomHukos couyuaribHbIM obecriedyeHuem
rnocrie OOCMUXeHUSI UMU [eHCUOHHO20 e8o3pacma. 3a 17 nem peanusayuu
rnpoepamma co3dasia 803MOXHOCMU 051 pabomHukos, pabomarowjux He rno Haumy, u
pabomHukos HeghopmasribHO20 ceKkmopa 3KOHOMUKU ydacmeosamb 8 couyuasibHOM
cmpaxoeaHuu U MoJlydamb E€XeMECSIYHbIe [1eHCUU, [POosiensimb UHAHCO8YH
UHUYuamuey U CHU3UMmb Haz2py3ky Ha 0emeu rocsie 00CmuXXeHusi UMu NMeHCUOHHO20
go3pacma.

CoTpyIHHMKH OT/IeIa COIMaIbHOTO cTpaxoBanusi Phu Yen pacnpocTpaHsSiOT cpeau HacelIeHUs
HOHHTHKyjHOGpOBOHBHOFOCOHH&HLHOFOCTanOBaHHH.

B cenTs6pe 2025 roma, mocime pomoB, r-xa Xa Txy Hryer, paGortaromiasi BHEIITAaTHBIM
coTpyaHukoM B koMMyHe Tyan Yay, koTopas ydacTBoBajia B JOOPOBOJHHOM COIHATEHOM
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CTpaxOBaHMH, MMOJTYUYHJIa OT COIMAIBHOTO cTpaxoBaHus Tyan Yay nmocobue mo 6epeMeHHOCTH
U poiamM B pasMmepe 2 MWUIMOHOB JOHroB. OHa cTajna MEepBBIM JKUTEIEM KOMMYHBI,
MOJTYYMBIITUM 3TO IMOCOOHE B COOTBETCTBHH C 3aKOHOM O COITMaIbHOM cTpaxoBanuu 2024 rofa.
I'-xa Hryet ¢ suTy3nazmom orMmeTmiia: «Kaxkipiit Mecsll s1 OTYUCIISAIO YacTh CBOETO 10X0/1a Ha
JTOOpPOBOJIBHOE COIMAIBHOE CTPAaxOBaHHUE, HAJESACh TOJYYHUTh TEHCHIO TIOCJIE BBbIXOJa Ha
neHcuro. [lomydenne mocoOust mo 6epeMEeHHOCTH U POJaM — OYEeHb TyMaHHasl MOJUTUKA. XOTs
3Ta CymMMa HEeBEJIMKa, OHA TIOMOTaeT MHE UMETh OOJIBIIIE CPEICTB HA YXOJ] 32 PEOCHKOM.

Uro kacaercst r-xu Xa Txu XueH u3 KOMMYyHbI TyOHITXBIOHT, KOTOpas mpopaboTaia B
UHAyCcTpHanbHOM mapke 10 yier, e€ KoMIaHus BBIIUIAYMBAJIa B3HOCH! B (DOHJ COLMAIBHOIO
ctpaxoBanus. K 2025 roxy oHa JOCTUIHET BO3pAcTa, MO3BOJISIONIETO BHINTH Ha NEHCUIO U
JNOOpOBOJIBHO IUIATUTh B3HOCHI B TeueHue 10 user cpa3y, ywacTBys B Iporpamme
JTOOPOBOJIBHOTO COIMATIBLHOTO cTpaxoBaHus. B aBrycre 2025 roma KOMIaHHs COLMAIBHOTO
crpaxoBanns Py Men mpunsina peurenre o e BHIXOAE HA MEHCHIO C MEHCHei Gonee 2,6 MIH
JIOHTOB B Mecs1l U OECINIaTHON KapTO MEIUIIMHCKOTO CTPaXOBaHMUA.

I'xa Xa Txu XueHn pacckazana: «lloHauamy s Toxe TuIaHMpOBaja BBHIIJIAYMBATH B3HOCHI
CONHAJIBHOIO CTpaxoBaHUA CAUHOBPCMCHHO. Bnaro;[apsl COBCTY COTPYAHUKOB COIHAJIBHOI'O
ctpaxoBanus Phu Yen s y3Hana o J0OpOBOJIEHOM COITMAIBHOM CTpaxoBaHuu. biarogaps atomy
s CMOIJIa moJIydaTb CIKCEMCCAYHYIO INCHCHUIO. XoTsa cymMmMa HG60JIBI_HaSI, OHa IIOMOIJIa MHE
o0ecrevynTh CBOIO XHU3Hb U YACTUYHO COZEpKaTh JeTeil U BHyKoB. Kpome Toro, MHe BbLIanu
KapTy MEIULUHCKOTO CTpaxoBaHMs C 95% moOKpeITHEM pacxofoB Ha MEIULIUHCKOE
oOcreroBaHue W JICYCHHE, TaK YTO MHE HE HYKHO OCCIIOKOMTBCS O TOM, YTO 51 CTaHy 00y30H
JUTSL CBOEH CEMbH, €CIH 51, K COKaJICHHIO, 3a00JICI0».

CoTpyJHMKM IOYTOBOIO OTAEIECHHUS NPOBHHIMWHU BBIIUIAYMBAIOT IEHCUM TOJIBKO >KUTEISM
pationa To Xwuey.

3aKoH 0 conragbHOM cTpaxoBanuu 2024 roga odpunraibHO BCTynwI B cwity 1 utonst 2025 roga
Y BHEC MHOKECTBO BayKHBIX U3MEHEHUU B MOJIMTUKY COLIMAJIBHOT'O O6€CH€‘-I€HI/I$I, OCOGGHHO JJIA
YY4aCTHUKOB JTOOPOBOJBHOIO COLMANBHOIO CTpaxoBaHUs. B 4acTHOCTH, Yy4YaCTHUKU
I[O6pOBOJIBHOI‘O COMAJIBHOTO CTPAaxXOBaHH, YHACTBOBABIINC B COLIMAJIBHOM CTpaxXOBAaHUU B
TeyeHue 6 MecsleB B TeueHue 12 MecsleB A0 poxaAeHUs peOeHKa, MolyyaT eIMHOBPEMEHHYIO
cybcuauio B pasmepe 2 MWUIMOHOB JIOHTOB 3a KaXJOro peOeHKa, pPOJMBIIETOCS WU
MoTepsIBIIETOCS Ha 22 Hemene OEPEMEHHOCTH WM Oojee. DTO TIOJIOKEHUE TaKKe
pacmpocTpaHseTcss Ha paOOTaONIMX MY>KYHH, YbH KEHbI POXKAIOT JAETeH, Mpu COOII0ACHUU
YCTaHOBJICHHBIX yCIOBUN. CHI)KEHHE MUHUMAJIBHOTO CTaXa B3HOCOB B CUCTEMY COLIMATIBHOTO
CTpaxoBaHus JJIsl ojrydeHus meHcuu ¢ 20 10 15 neT OTKpbIII0 MHOXKECTBO BO3MOKHOCTEH JIst
MOJTyYEHUsl TICHCUM JUIsi paOOTHUKOB HEQOPMAIBHOTO CEKTOpa, YTO MO3BOJIUT UM MEPEHTH K
BCEOOIIEMY COIIMATLHOMY CTPaXxOBAaHHUIO.

I'-u Iunp Txanb TyHT, 3aMeCTUTENb TUPEKTOPA MPOBUHIIMATIBLHOTO YIIPABJIEHUS COLIMAIIBHOTO
CTpaxoBaHHd, OTMCTUIIL: <<HpOBI/IHL[I/IaHLHOC YHOpaBJICHUC COLIMATIBHOT'O CTPAXOBAHUS IIOPYIHIIO
MECTHBIM OpraHaM COLHMAJbHOTO CTPAaxOBAaHMSI KOOPAUHHPOBATH CBOIO JESTENBHOCTH C
HapOJHBIMH KOMHUTETaMH KOMMYH M pPalOHOB JUIsl OpraHM3alud KOH(EpeHIHd 1o
pacnpocTpaHeHuI0 HHGOPMAIIMU O HOBBIX MOJIOKEHHUSIX 3aKOHA O COLIMAJIbHOM CTPAaXOBaHHUH
2024 rona. HeoOxomumo pa3zHooOpa3uTh (HopMbl KOMMYHHUKAIIUU, OPTaHU3Yys KOH(EpEeHIIUU
JUTSL paciipoCTpaHeHus MHPOPMAIIMK O TIPABOBOM MOJUTHKE, a TAKXKE Yepe3 COLUAIBHBIE CeTH
Zalo u Facebook... ans nonecenus nHGpOpMAINK O TePeOBON rOCYAapCTBEHHON MOJIUTHKE B
00acTi 1OOPOBOJIBHOTO COIMAFHOTO CTPAaXOBAHUS 0 ITUPOKOTO KPyra *KHUTEIeH perrnoHa.
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Heobxomumo cocpenoTounThcsi Ha (HOPMUPOBAHMHM KOMAHBI CICIHAIUCTOB IO COOpY
TuTaTexei, o0agaroNuX 3HaHUSAMU B 00JIACTH MONHUTUKH, WH(OOPMAIIMOHHBIX TEXHOJIOTUH U
CHOCOOHBIX MPONAaraHAWPOBaTh W MOOWIM30BATH JIIOJEH IS ydacTus B JOOPOBOJIHLHOM
COMAJIbHOM CTPAaXOBaHHUU...»

Kpome Toro, ceKTop COlManbHOro CTPaxoBaHUsl yIeseT 0co00e BHUMaHNUE pe)OpMUPOBAHHIO
aJIMUHUCTPATHUBHBIX MPOLEAYD, YIPOILEHHIO MPOIETyp, pa3MEPOB B3HOCOB, CITIOCOOOB OILIATHI
U JIBIOT MPH Y4acTHH B TOOPOBOJIBHOM COIMAIbHOM cTpaxoBaHuU. [loBbIIeHHE KauecTBa
YperyJIupoBaHUsl PEKUMOB W TIOJUTUKUA COIMAIILHOTO CTPaxOBaHUs, OOECIEYCHHE IMpaB
Y4aCTHUKOB M OeHe(duuMapoB, paccMaTpuBas 3TO KaK BaXXHYIO OCHOBY [JIsl pa3BUTHUSA
YYaCTHUKOB JOOPOBOJIBHOTO COIIMATIBHOTO CTPAXOBAHUSL. ..

CoTpyIHHKH TPOBHHIIMAIBHOTO YIPABJICHHUS COIMAIBLHOTO CTPAXOBAaHUS MOMOTAIOT JIFOISIM
HAXOIUTh HMH(OPMAIMI0O M Y4YacTBOBaTh B JOOPOBOJIBHOM COIIMABHOM CTpPaXOBaHUH C
MOMONIBI0 TIpHIoKeHUs VssID.

Hapesich nony4nTs NEHCHIO IO JOCTHKEHUU ITIEHCUOHHOTO BO3pacTa, r-xa Jluup Txu TxuHb u
e€ Myx u3 gepeBHH Jla xomMmyHBI 35y 3apabaThiBalOT B OCHOBHOM Ha paboTe Mo HanMmy,
CEJIbCKOM XO3SICTBE M pa3BEJIEHUU CKOTA, HO MPHU 3TOM OTKIAABIBAIOT JCHBTU U PETYISIPHO
YYacTBYIOT B IOOPOBOJIBHOM COITHAIBHOM CTpaxoBaHuH. I '-xxa TxuHb moxenuiack: « Mok Myxk
y4acTBOBaJ B I0OPOBOJILHOM COIIMAILHOM CTPAaxOBaHUU 2 roAa, st — 1 rox, co craskoit 500 000
JIOHTOB Ha 4YelloBeKa B Mecsl. Sl o4eHb paja, 4ToO 3HaK0, YTO CPOK YIUIAThl JOOPOBOJIBHOIO
COLIMATILHOTO CTPAXOBAHMSI JIsI ITOJTyYCHUSI ICHCUH COCTABIISIECT BCETO 15 JIeT, M 4TO MBI Oy1eM
noJIy4aTh 1mocobue mo 6epeMeHHOCTH U poAaM. Mel OyJieM MpoAoKaTh y4acTBOBATh, YTOOBI
MMETh BO3MOKHOCTh MOJIy4aTh MEHCHUIO MO3KE.

C Hayvanma roja NOPOBUHUMAIBHBIM OTAEHT COLUMAIBHOTO CTPAXOBAaHUS OpraHu30Bal 53
KOH(EPEHIIUHU JIJIsl PACTIPOCTPAHSHHSI THPOPMAITUH O MIOJTUTUKE COLUATHHOTO M METULIMHCKOTO
CTpaxOBaHMsI, KOHCYJIbTUPOBAHUS U MOOWIM3AIMN HACEJICHUS JJIsl y4acTHsl B JOOPOBOJIbHOM
COLIMATTLHOM CTPaXxOBaHWU W CaMOOIUIAYMBAEMOM MEAMIIMHCKOM CTpaxoBaHUHM. B oOmieit
CJIOKHOCTH 2660 yenoBeK B MPOBUHIMHN y4acTBYIOT 47 196 yenoBek, 4To 3KBUBAJIEHTHO 6,3%
oT 00mIeil yucineHHocTn pabodeid cwiibl, 4To cocTaBisieT 64,6% OT TUTaHa, BBIIEICHHOTO
BbreTHaMCKMM yIpaBiI€HUEM COLMAIBHOIO CTpaxoBaHusA, U 99% oOT miaHa, BBIAEIEHHOTO
HapoaueiM komuTeToM npoBuHLuu B 2025 roxy.

[TonmuTHka COLMANBHOTO CTPaxOBAaHUS TIOCTENIEHHO COBEPILICHCTBYETCS MNapTued U
rocyJJapCTBOM B HaIlpaBJICHUU, NMPHUHOCAILIEM I0JIb3y €€ Y4YaCTHHUKaM, a YCHUJIUs OTpaciu
COLIMAJILHOTO CTPaxOBaHUs IIOMOIVIM MHOTMM paboOTHUKaM He(OpMalbHOTO CeKTopa
BOCTIOJIb30BAThCSl JIBTOTHOW TMOJUTHUKON MapTHH W TOCYAapCTBa B OTHOILICHUH BCEOOIIETO
COLIMAJILHOTO CTpPaxoBaHUs, CIOCOOCTBYS OOECHEYEHHIO COIUAIBbHON 3alMIEHHOCTH Ha
MecTax.

https://www.vietnam.vn/ru/bhxh-tu-nguyen-bao-dam-an-sinh-xa-hoi-khi-het-tuoi-lao-dong
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Sputnik Jlumea, 25.11.2025, MB® npu3ean Jlumey uckamb
UCmo4YHuUKU doxodoe u3-3a degpuyuma 6r00xema

Jlumee HYyXHO uCKamb ycmou4ueble UCMOYHUKU 00X0008 U yKpenssmb
MHO20YPOBHEBYIO MEHCUOHHYK CUCMEMY, [10CKObKY 6r0xXemHbit deguuyum u
2ocoorne 8 credyrouwemM 200y ebipacmym, coobwaem MexOyHapoOHbIU 8aritomHbIU
¢oHO (MB®) nocrie 3agepuweHusi cgoel muccuu 8 banmudckol pecrybnuke.

B opranmzanuu ykazanu, yto 6onee cnadblif, 4eM OKUAANOCH, BHEIIHUN CIIPOC, OCOOEHHO CO
CTOPOHBI OCHOBHBIX MAapTHEPOB JIUTBBI B €BPO30HE, U HEONPEACICHHOCTh B TOPTOBJIE MOTYT
HETaTUBHO MOBIUSATH HAa SKCIIOPT U UHBECTHUIIHH.

"TIpoeKT rocyaapCTBEHHOTO OIOKETa, MOATOTOBICHHBIN Ha (DOHE COXPAHSIOIINXCS BHI30BOB,
a/IeKBaTHO OTBEYAET TEKYILIUM MOTPEOHOCTSM CTPaHbI, KOTOPbIE TAaKXKe OTMEYAIOT HKCIEPTHI
MB®, — He0OXOAMMOCTH YBEIWYCHHUSI PACXOJOB Ha 00OPOHY M O€301MacCHOCTh, TOBBIMICHHS
COLMAIIBHOTO  OJIATOCOCTOSIHUSL ~ HACeJNEHUS M MNPOBEACHUS CTPYKTYpHBIX  pedopm,
HEOOXOJUMBIX JJIsi TOBBIIIEHHUS] MPOU3BOJUTEIBHOCTH 3KOHOMHUKU CTpaHbI...", - 3asiBUI
muHUCTp ¢uHaHcoB JIuteel Kpuctynac BaiitekyHac.

B MB® takxke oOpaTwiy BHHMaHHE Ha YPOBEHb T'OJOBOW WHQIIALNHU, KOTOpas B OKTIOpe
JOCTHUIIa YpoBHSA B 3,7 npoueHTa. Ilo nmpornozaMm opranuzanuu, NUK UHQISALMUNA TPUXOIUTCS
MMEHHO Ha 3TOT TOJ, MO3TOMY B CPEIHECPOYHOW MEpPCHEKTHBE OHA OyleT MOCTENEHHO
CHI)KATHCA U COCTABUT YyTh BBIILIE ABYX IPOLICHTOB.

MB® yxkazan Ha He0OXOAUMOCTH MTOBBICUTH MTPOU3BOIUTEIIHHOCTh YKOHOMHUKHU, YTOOBI CHU3UTh
JaBJICHHUE U3JIEPKEK Ha IIEHbI U COXPAHUTh KOHKYPEHTOCTIOCOOHOCTh CTPaHBbI.

MB® Ttaxxke ormedaer, uro aedumutr u monr JluTeel yBenwdarcs B 2026 Tomy wu3-3a
MpeIaraéMoro pocTa pacxoJoB Ha OOOPOHY, KOTOPBIA CTaHET KPyHMHEHIIUM B UCTOPUU
JIuTBHI, a TaKKe pacxo/I0B Ha MOBBIIICHHUE IOXOJ0B M COLIUATILHOE 00eCIeueHuE.

"MB® npenymnpexnaer, yTo Oyayline BBI3OBBI I MOJUTHKHA TOCYIapCTBEHHBIX (DMHAHCOB
JlutBel OynmyT cBsi3aHBI C JeMOrpaUYecKUMU U3MEHEHHSMU U TOTPEOHOCTSIMH B
(dbuHaHCUPOBAaHWKW Mep OOOpPOHBI W OE€30MAaCHOCTH, MO3TOMY HE00X0oauMo 3S(PPEeKTUBHO
MOOUIN30BaTh YCTOMYMBEIE UCTOYHHUKHU JOXOJOB M MOBBICUTH dP(EKTUBHOCTH PACXOIIOB", -
TOBOPUTCS B 3asIBIICHUU.

B srux ycnosusx mpexncenarens npasiieHHs banka JIuteel I'equmubac IIuMkyc npussai
IPOJOJIKATh PACIIUPATh (PUHAHCOBBIM CEKTOp JIMTBBI paaM yKpemeHHs 3KOHOMHYECKOIO
MOTEHIIMaNa U 00ecreYeHns CTAOMIILHOTO POCTa B Oy IyIIIEM.

[Ipu sTom B MB® moauepkHyIu BaXKHOCTh TOTO, YTOOBI MaKpOIpPYJECHIIUATbHAS MOJIUTHKA
JITBBI (KOMIUIEKC Mep, HAlpaBJICHHBIX HA MUHUMH3AIHMIO CUCTEMHBIX PHCKOB (PMHAHCOBOM
CUCTEMBbl W TPEJOTBpAlEHHE KpPU3HCOB) OCTaBajllach THUOKOH, COXpaHsis TMpH 3TOM
OMTENPHOCTh B PEarupoOBaHUM HA COXPAHSIOIIYIOCS TOPrOBYIO HANpsHKEHHOCTh M YI'PO3BI
KrOepOe30MmacHOCTH.

"B oTBeT Ha HeraTHBHbIE JeMOrpaduuecKue H3MEHEHUs KPUTUYECKH BAaXKHO YKPENHUTh
(MHAHCOBYIO M COITMAIBHYI0 YCTOMYMBOCTh MHOTOYPOBHEBOM NMEHCHOHHOW CUCTEMBI. Jljis
o0ecrieyeHHus JIOJTOCPOYHOM  OFOKETHOW YCTOHYMBOCTH HEOOXOAMMa KOMIUIEKCHAs
CTpaTerusi, 0XBaThIBAIOILASl ITH JJIEMEHTHI'", - KOHCTaTUPOBAIM B OPraHU3allUH.
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Panee rmaBa ['ocymapcTBeHHOro KOHTposi Oantuiickoi pecnybOnuku Mpena CeramoBudeHe
3asBuUia, 4yTo JIMTBE mpUIETCs COKpaTuTh (puHaHCHpoBaHUEe oOopoHbl ¢ 2029 roma, eciu
BJIACTH HE CMOTYT HAWTHU HOBBIE YCTONYMBBIE MCTOYHHKHU JOXOJOB Ui Oromkera. B aTnx
YCIOBHAX OHAa MOJYEpKHYJIa HEOOXOIUMOCTh CO31aBaTh HOBBIC YCTOWYHMBBIC HCTOYHHMKH
JIOXO0B 117151 (PMHAHCUPOBAHUSI BOCHHOU c(ephl.

B TocynapcTBeHHOM KOHTpOJE TakKe 3asiBWIM, 4YTO OO0ECIEYCHHUE YCTOWYHBOCTH
rOCYJapCTBEHHbIX  (MHAHCOB  SABISIETCS  OOmIEH  OOS3aHHOCTBIO  BCEX  CEKTOPOB
rocyJ1apCcTBEHHOTO yrnpasiieHus. Tak, C yuyeToM NPUHUMAEMBIX MMOYTH €XKEr0oJJHO PEIICHUI O
MOBBIIICHUH 3apabOTHON IJIaThl B TOCCEKTOpE, AOMOJIHUTEIbHOW HHIEKCAIMU TMEHCHH U
Ipyrux pacxonoB nedunut Orwomkera B 2027-M cocTaBUT 0KOJIO Tpex mporeHToB BBIIL, a B
2028 roy MPEBBICUT U 3TOT YPOBEHb.

l'ockoHTpoONb Takke MpPOTrHO3UpYET, 4To B 2028 roay Q0T JOCTUTHET modtu 51 mpoleHTta
BBII, yto mpumepHo Ha 12 mporieHToB Oosbiie, yemM B 2024 romy. DTO 0O3HA4aeT, 4TO
NOTPEOHOCTH B IOMOTHUTENBHBIX JOX0JaX OYJET TOJIBKO BO3PACTaTh.

[Ipu 3TOM HEekoTOpBIe nemyTaThl CeliMa CUMTAIOT, YTO OOOPOHHBIN OFOKET Ha CIEAYIOITHI
roJl TOJDKEH OBITh COKpallleH U He JO0JDKEH MpeBbIaTh miaTu npoueHToB BBII, mockonsky B
MIPOTUBHOM CJIy4ae y cTpaHbl "OyayT Oonbime mpooseMsl ¢ moramennem aoara". I[To cioBam
riaBbl naptuu "3apa Hsamywnaca" Pemururoca Xemaiitaiituca, 4acTb 3TUX CPEACTB CIELYET
HaAIpPaBUTh HA yJydlleHHe HHQPACTPYKTYphl CTPAHBI.

B siHBape sToro roxa ['ocynapcTBeHHBIN COBET IO 00OPOHE TAKKe MPUHSUIT PELICHUE €KETOTHO
BBIZICJIATH OT TSATH 110 iecTu nporeHToB BBIT Ha o6opoHHbIE pacxosl Ha epuoa ¢ 2026 o
2030 roa. JlonogHHUTENbHbIE ACCUTHOBAHUS HEOOXOAMMBI /Ui (POPMHUPOBAHUS B OANTUICKON
pecniyosuke apmerickoit auBu3nH K 2030-my. OmHako ObIBIIMK MUHUCTP (PUHAHCOB JIMTBBI
PumanTtac Hlamkioc mpusHai, 4To B OI0/KETE CTpaHbl HE XBAaTHUT JACHET HAa 000OPOHY, TIOATOMY
BJIACTAM MpHUAETCS OpaTh B TOJIT MUJIHAPBI €BPO.

Ilocne nauvana cnenonepaunu Poccum Ha VYkpaune JlurBa ele cuiabHEe Y>KECTOYMIIA
AHTHUPOCCHUMCKYIO PUTOPUKY, PETYJISIPHO 3asIBJISAA O "'pOCCUMCKOM yrpo3e" v MPOBO/Isi aKTUBHYIO
MIJINTApU3aIHIO B YIIepO SKOHOMHUKE U KauecTBY JKM3HU HaceleHHs. JIuTBa MoJaepHU3UpyeT
MOJIUTOHBI, O0OpYJIyeT BOCHHBIE TOPOJIKHM, a TaKXKe AaKTHBHO pa3BUBAE€T BOEHHYIO
UHPPACTPYKTYPY H 3aKyIAeT OpYIKHUE.

https://It.sputniknews.ru/20251125/mvf-prizval-litvu-iskat-istochniki-dokhodov-iz-za-
defitsita-byudzheta-39615233.html

PyMmbiHusi ce200Hs1, 25.11.2025, CydebHass pe¢ghopma: cyobu
OMKJIOHUJTU U3MEHEHUS 8 NMNeHCUOHHOU cucmeme

Cyobu AnennsayuoHHo2o cyda byxapecma rnpuHssiu peweHuUe 0 OMK/IOHeHUU
3aKOHOMNpoekma, Kacarwwezaocsi  pegopMbl  [IEHCUOHHO20  obecrneyeHus
Mazucmpamos. 3mo bbirio coenaHo Ha obuwiem cobpaHuu, rnpowedwem 24 Hos16ps
2025 200a, 20e 215 u3 216 npucymcmeyrowux cydel npozosiocoeanu npomus
rpeonnoXeHHbIX USMEHEHUU.

CyneOHast HHCTaHIUS TTOATBEPANIIA CBOIO MTO3UITUIO, TTOIIEPKUBAs HHUIIUATUBEI, BBIIBUHY THIE
BeicmiM coBeTOM MaructpaTypbl B BepxoBHBIM cyioMm. B 9T THU Takke MPOXOAAT BCTPEUH
00X cobpaHuii MPOKYpPOPOB M CyJeH MO BCEH CTpaHe, Tie OHU 00CYKIAIOT MO3UIHUIO 110
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MU3MEHEHUSIM, KOTOpbIE NMpPaBUTEIbCTBO Mimm bonoxana HaMepeHO BHECTH B IIEHCHOHHYIO
CUCTEMY MarucTparoB. B pe3yibTaTe KOHCYJIbTallUii, KOTOpbIE MPOBEAYT MPOKYpaTyphbl U
Cy[bl, OyJeT BbIAH KOHCYJbTATUBHBIA OT3bIB, KOTOPBIN, XOTS U HE SBJISETCS 00s3aTEIbHbIM,
OyZeT y4dTeH B 3aKoHOJaTeNbHOW mpouexype. lIpennoxeHHble U3MEHEHHs MPEATOaraioT
COKpalleHUue NEeHCUN cyAell U npokypopoB 1o 70% oT mociaegHed 4MCTOW 3apIuiaThl, a
NEepEeXOoIHbIN nepuo npoaautcs 15 ner. Ilo ucteyeHnn 3Toro cpoka MarucTpaTam NpeaCcTOUT
BBIXOJMTH Ha MEHCHUIO B 65 JIET, KaK U OCTAJIBHBIM I'PaXkJaHaM, 3a UCKIIOYECHUEM HEKOTOPBIX
KaTeropuil. JlaHHBII 3aKOHOMPOEKT BBI3BAJ IIMPOKUI OOIIECTBEHHBIN PE30HAHC U AUCKYCCHU
cpeau npodeCcCHOHATBHOTO COO0IIEeCTBa.

https://romania-today.ru/news/different/2025/11/25/udebnaya-reforma-sudi-otklonili-
izmeneniya-v-pensionnoy-sisteme
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