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TeMbl oHA

Hayuonanvnoe petimuneosoe azenmcmeo NPUCBOUNO  HEKPEOUMHbBIL  PeUumune
Haodexcnocmu u kawecmea ycaye AO HII® [ICE ua yposne «AA+|ru.pfl» no
HayuoHanvHou petimuneogou wxare HII® ona Poccuiickou ®@edepayuu, npocHo3
«cmaobunvHovly. Ilo cocmosanuro na 30.06.2025 yucno 3acmpaxo8anuvix auy, cpeocmasa
NEeHCUOHHBIX HAKONIEHUNl Komopbix nepedausi 8 Pono, cocmasnsiem 28,77 muic. ei.
(20-e mecmo). [lo cpasHenuro ¢ aHANOSUYHOU OAMOU NPOULIO20 200d DMOM
noxazamenv cHuzuics Ha 416 uen. (-1,4%)

Munghun, Llenmpobank u KpynHvle He20CyOoapcmeenHbvle neHcuonHvle Gonovt (HIID)
obcyscoarom, Kaxk 3aMomueUPOBamMs POCCUsIH 0elamsb NEHCUOHHbIE HAKONIEHUSL C8ePX
06viunol nencuu. Hacenenue eéceco mupa, 6 mom uucie u Poccuu, cmapeem max
ObICMPO, UMO TH00AM CKOPO nepecmanem Xxeamams evlniam om 2ocyoapcmea. Ilymsm
pewieHuss dmoil  npobremvl Obll  NOCEAWjeH KpYelblii CMOJ, Op2aHU308aAHHbIU
Hayuonanvnoii accoyuayueti HII®, nuwem Poccutickas eazema

Paszpabomxa oemckozo npodykma 6 pamkax npocpammvi 00A20CPOYHBIX COepeHCeHUll
(IIIC) maxooumcs na coenacosanuu enwympu Munguna Poccuu, pacckazana
JHCYPHAUCMAM HAYATLHUK OMOENa Pecyiuposaniuss He2oCyOapCmeeHHbIX NeHCUOHHBIX
Gonoos  Odenapmamenma  QuHaHcosoU  noaumuku — murucmepcmea Hamanus
Kamenckan._ 06 smom cooowaem PUA Hosocmu

3noymuluineHHuku  yacmo npeonazaiom '"nepegoo NEHCUOHHbIX HAKONIEHUL 8
npozpammy 0oacocpounvix coepesxcenuti (I1JJC)": obewanue Ovicmpwix eviniam,
MCHOBEHH020 Y080eHusi OeHee uau yuacmusi "nmo npomoakyuu" 2oeopsim o
MOWeHHUYeCcKoM Xapakmepe maxux oo0vsaerenut. 00 osmom  3aseun  TACC
npedceoamens komumema I ocoymvl no 8ompocam coOCMEEHHOCMU, 3eMEeNbHbIM U
UMYUeCmeeHHbIM OmHoweHusAm, e Hayuonanvnozo gunancosozo cosema banka
Poccuu Cepeeti 'aspunos (¢ppaxyus KIIPD).

IIpoepamma doneocpounvix coepeosicenuii (I1{C) cmapmosana 6 2024 200y. I pasxcoane
MO2Yym 8HeCmu CpedCmead Ha cuem 6 He20CyO0apCmeeHHOM neHcuoHHom gonode (HIID)
— oHu 6yoym xpanumcs mam 15 nem u moeym npumecmu 00xo0 6nazooaps
couHancuposanuio om 20cy0apcmea u uHeecmuyuonHomy 00xooy HII®. Kozoa cpok
ucmeyem unu 6yoem 0OCMUSHYM NEHCUOHHBI 803PACT, KAUEHM CMONCEM NOLYYaAmb
edcemMecsiyHble GbINIAmbl 8 3A8UCUMOCIU OM pa3mepd CKONUBUUUXCS 3d MO 8PeMs
coepeacenuti. Frank Media pazoupancs, 6 uem noosox I1J[C, kax He cmamb dHcepmaeoll
«MUCCenuH2a» u nepegooums Jiu 8 NPO2PAMMY HAKONUMENbHYIO NeHCUIO

Kumenu Tambosckoii obracmu aKmuHO YYaACmMEYIom 6 Npocpamme 00J20CPOUHbIX
coepeocenuti. Ilo OamHbimM Ha mekywutl 200, o0wull 00vem cpeocme, 6HEeCEeHHbIX
mamobosuanamu 8 pamkax OaHHou npocpammvl, oocmue noumu 1,9 mapo pyobaei. 3a
nepsvie oesamuv mecayes 2025 200a k npoepamme nPUcOeOUHUIUCH 0Koa0 26,3 mbicayu
yeyo6eK, KOmopbvle HANpasuiu Ha ceou coepecamenvhvie cuema 627 man pyoreu.
Tlomumo smux HOB8bIX 83HOCO8, 3a MOM Jice Nepuoo Nocmynuio oxoro 839 man pyonei
no 002080pam, kKomopule ObLiu oghopmienvl Hcumenimu pecuona ewe ¢ 2024 200y.
Taxum obpazom, c Mmomenma cmapma npozpammul 6onee 42 molcsiu mamb08uan cmaniu
ee yuacmuuxamu, nepedaem OnlineTambov.ru
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B Poccuu npumsm 3aKOH, KAcArOWUUCS NPOSPAMMbL 00J20CPOYHBIX CcOepedceHull
(I11C). On 8600um nogvle Hano0208ble Nbeomul 0ns yuacmuukos IIJJC u dobasisem
aopecnuble spiniamol. B uacmuocmu, coenacno 00KyMenmy, MaKCUMATbHbLU HAN0206bIIL
8blUeNn HA CemMbio ¢ OembMu Modcem cocmasums 00 1 man pyonei. OOHUM U3 21ABHBIX
HOBULECE  S6IeMCsl  VBeIUYEHUE HAN0208020 6bliemda No 6ceM NPOOYKMAaM
00120CpOUHbIX cOepediceHull 071 pooumeinetl, KOmopwle 0elaion 3HOChl 8 NOIb3) CBOUX
oemeri, nuwem «Amyplipeccy

Tlopsiook onpedenenusi 0amul 8b1X00A HA NEHCUIO 8 CMPAHE YEMKO Pe2laMeHMUPO8aH
3akonoodamenbcmeom. OCHOBHbIM Kpumepuem sisemcst O0CMUdCeHue onpeoeiénHozo
go3pacma, KOMOPbI NOIMANHO HOBLIUUACMC 8 PAMKAX NPOBOOUMOU NEHCUOHHOU
peghopmol, 06vsacHuL 8 becede ¢ RT denymam I'ocoymul, uien komumema no 6100xcemy
u nanoeam Huxuma Yanaun. Ilo eco cnosam, mounyio oamy nomodxcem onpeoeiums
opuyuanbHelll  KATLKYIAMOp HA nopmane 20CYOapCMEEeHHbIX YCaye UMU  dce
cneyuanucmol KiueHmckou ciysicovt Coyponoa no mecmy xcumenbcmed

3a oecamv 1em cmoumocms 00HO20 UHOUBUOYAILHO2O NEHCUOHHO20 KO3(pduyuenma
(UIIK) u pasmep ¢huxcuposannotll viniamel K CMpaxoeou NeHCuu no cmapocmu
svipocau noumu 8 2,3 paza. Q6 smom «l azeme.Ruy ckazan KaHouoam dKOHOMUYECKUX
Hayk, ooyenm Dunancogoeo ynugeepcumema npu npasumenscmee P@ Hzopv banvinum.
Ilo e2o cnosam, konuwecmeo HIIK 3asucum om oguyuanvHol 3apniamel:
pabomooamens excemecaino Yniauueaem cmpaxosvie 63H0Cvl, KOMopule hopmupyom
NEeHCUOHHble NPAsa 2padtcOaH

LUuTatbl AHA

Cepeeti ’Kumenes, ananumuk uneecmkomnanuu « Benec kanumany: «llo coommnowenuio
pucka IIJ[C u denosumul cxoorcu, mak kax cmpaxyiomes ¢ ACB. Ho maxcumanbHulii
pasmep nokpvimusi pasuuiil, 015 I1J]C smo 2,8 man pyoaei, a ons oenozumos — 1,4 man
pyvoneii. Eciu cpasnusams cpeonroro doxoonocms HIID u exnados, mo exnadwvl 6yoym
evleoonee. Hanpumep, cpeomsia ooxoonocme HIID 6 2024 200y 6wvina 8,75% npu
0oxoonocmu deno3umog Ha 1 200 6 17,5%. Cogunancuposanue nomozaem ucnpagums
My CUMYayuro, 0OHAKO Y He20 eCMb 8epPXHUL tumum 8 36 moicsau pyonei 8 200»

Buxmopus [llepeuna, ¢unancoswiti opucm: «Hexomopuvie nencuonepvi ecmynanu 6
npoecpammy IIJ[C 6 konye 2024 200a monvko Ha 00uH 200, umMoObl NOIYUUMDb
coghunancuposanue u mym gxce 3a0pamo 80 CYMMY YEAUKOM, MeM CAMbIM NOTYYUE OO
100% ooxo0nocmu Ha ceou enodceHus. M mym 8ajdcHO NoOHUMAMb, UMO
cogunancuposanue npekpawjaemcs, Kak MONbKO NO OOHOMY U3 002080P08
HazHauaromces goinaamol. Eciu 002080p Obl1 pacmoparym 00 OKOHYAHUS €20 0elCmaus,
MO Yeno8eK JUUAEMCS B03MONCHOCMU NOJAYYUMb COQUHAHCUPOBAHUE NO B8CeM
meKkyuum u 6yoywum 0ocosopam. To ecmov 80cnonb308amuvcs coOUHAHCUPOBAHUEM 8
0yOywem y makux nooeti He Noyyumcs»




MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTH MNEHCHOHHOM OTPACJIH .......ooueeeecrerrencnenensneresesessasesesens 12

HoBoCTH 0TPACITH HITD ........cuuueiiinnniiinnnniinnniinssnnnccssnnncsssssncsssnsecssssessssssesssss 12

HPA, 21.11.2025, HPA npucBounsio HEKpeIUTHBIN PEUTUHT HAJIE)KHOCTH U KaUeCTBA YCIYyT

AQO HII® TICB na ypoBHe «AA~+|ru.pf]» mo HanmoHansHOM peTHroBo# 1mKane HIID mms

Poccuiickoit @enepannu, MPOrHO3 «CTAOUIBHBIF ...c...evuteteriierieiieniienieetesieenie et sieenie e 12
OOwecTBO ¢ OrpaHUYeHHONW OTBETCTBEHHOCThIO «HarnumonanbHoe PeliTuHroBoe
ArenrctBo» (nanee — HPA, AreHTcTBO) NpHUCBOMIO HEKPEAMTHBINM pPEUTHUHT
HajiexHocT U kayectBa ycuyr AO HII® IICh na ypoBHe «AA-+ru.pfl» mo
HallMOHANBHOM perdTuHroBoi mkane HII® nnsa Poccuiickon denepannu, mporHo3
«CTaOUITBHBINY. 12

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevreerrsrranrrecsssssnsssssssssassssssssssssssssssnas 13

Poccuiickas razera, 24.11.2025, Biractu u OM3HEC pemaroT, 4To JIelaTh C pa3MepoM Oy IyIIux
TICHCHIM ..ottt ettt ettt et et e s e et e sae e et e e s aeeeaa e e sae e et e e saeeenneesaneenneenaneas 13

Mundun, LleHTpoOaHK M KpyHHBIE HETOCYIApCTBEHHBIC TICHCHOHHBIC (OHIBI
(HII®) ob6cyxnatoT, Kak 3aMOTHMBHPOBAaTh POCCHSIH JIeNaTh IEHCHOHHBIE
HAKOIUIEHUs cBepX oObIyHOM meHcuu. Hacenenue Bcero mupa, B TOM UHCIE U
Poccun, crapeer Tak OBICTPO, UTO JIIOASM CKOPO MEPECTAaHET XBaTaTh BBIILIAT OT
rocyaapcTBa. [lyTsam pemeHust 3Tol mpoOiaemMbl ObLI MOCBSIIEH KPYIJIBIA CTOJM,
opranu3oBaHHbi Hanmonansnon accounanuen HIID. 13

PUA Hooctu, 24.11.2025, JleTckuii mpoAyKT MPOrpaMMBbI IOJITOCPOYHBIX cOepekeHU
HAXOJWUTCS Ha COTTACOBAHUU B MHIHPUHE PD ......cccvviiiiiiiiiiiiiiiicceceeeee e 15
PazpaboTrka JeTcKoro mpoAyKTa B paMKax MPOrpaMMbl JIOJTOCPOYHBIX
coepexxennit (I1JIC) maxomuTcss Ha cornmacoBaHuu BHYyTpu MwuHbunHa Poccun,
pacckazaia )KypHaJIucTaM HadaJbHUK OT/IEJIa PETYJIMPOBAaHNS HEFOCYAAPCTBEHHBIX
MEHCUOHHBIX (OHJOB JenapraMeHTa (PUHAHCOBOM MOJUTHUKHM MHHHUCTEPCTBA
Haranus Kamenckas. 15

TACC, 24.11.2025, MunduH: nporpaMmMa J0JIFOCPOYHBIX COEPExKEHUN TTOMOTaeT 0CO3HAHHO
TTOJIXOMTD K TICHCHH «...eeenuiieeniteeeiteeeiteeeiteesteeeeaseeesaaeeesabeeesaseeeasteeesbeeaasaeeeabteesabbeesabeeenaneeenanes 15
[Iporpamma monrocpounsix coepexxkenuit (I1JIC) crama mist rpaxkaad BaKHBIM
1arom K 0ojiee 0CO3HaHHOMY OTHOIIEHUIO K OyAyIel meHcuu, 3asiBUIa Ha4albHUK
OTJelNa PEerYJINPOBAHUS HETOCYAAPCTBEHHBIX ICHCHOHHBIX (DOHJIOB JIeNapTaMeHTa
¢unancoBoit monutukd Munpuna Haranus Kamenckas Ha Kpyriiom croie
HammonansHol accounaruun HITD. 15
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37M0yMBILIIEHHUKH YacTO TMpeAsararoT '"HepeBoJl NMEHCHOHHBIX HAKOIUICHUH B
nporpammy poiarocpounsix coepexxenuit (I1IJIC)": oGemanue OBICTPBIX BHITLIAT,
MIHOBEHHOTO YJBOCHMs JEHET WIM ydacTus 'NO NPOMOAKIMU' TOBOPAT O
MOIIICHHUYECKOM XapakTepe Takux o0bsBiaeHuid. 006 »stom 3asBun TACC
npezcenaTenb KoMuTeTa ['ocyMbl IO BOIpocaM COOCTBEHHOCTH, 3€MEJIbHBIM U
MMYIIECTBEHHBIM OTHOIICHHUSAM, 4WieH HammoHamesHOrOo ()MHAHCOBOTO COBETa
banka Poccuu Cepreii 'aBpuiios (¢ppaxuus KITPO). 16

TACC, 24.11.2025, HII® DBomronns 3amycTiil " 1€TCKy0" MporpaMmy A0JATOCPOYHBIX
COCPEIKEHMM .....vveeevieeeitieeeiiteeeiteeeaiteeesaseeeateeeasseeenseeesnsaeeansaeaanseeeasseeanssaeansseeensseesnssesenssesnseeennses

HII® Dponronus 3amycTHi HOBYIO NPOTpaMMy JIOJITOCPOUYHBIX COEpexeHHUH,
OpUEHTUPOBaHHYI0 Ha Jereid. Ee menb - co3maTh TBepiblid (yHIAMEHT AJs
Oynyuiero peOeHka, MOMOYb €My YBEPEHHO IIarHyTh BO B3POCIYI0 XHU3Hb CO
CpeJCTBaMU Ha 0Opa3oBaHUeE, KWJIbE WIN CTapT CBOEro OM3Heca. YuacTBOBATh B
IIporpaMMe MOTYT POAMTENH, OJU3KUE POJICTBEHHUKU U HHBIE JIMLA, JKEJAIOIIHe
chopMHpOBAThH KallUTall B MOJIb3Y JAeTel. PerynspHble B3HOCH B pazmepe 2-3 ThIC.
pyOI1eii momMoryT co3aath (PMHAHCOBBINM PE3EPB K COBEPIICHHOICTHIO peOeHKa. 17
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Frank Media, 24.11.2025, B yem mo1BoX mporpaMMBbl JJOJATOCPOUYHBIX COSPEKEHUI U BBITOTHA
JIM OHA TICHCHOHEPAM ....evvtenveenteeitenteeatesetenteeseesueenteeatesatesteestessee st easeeseenseestesbeenaeeasesbeenbeensesaeenee

[Iporpamma nmonrocpounsix coepexenuir (I1JIC) craproBama B 2024 ronmy.
FpaxcﬂaHe MOTYT BHCCTU CpCACTBA HAa CUYCT B HCTOCYAAPCTBCHHOM IICHCUOHHOM
donae (HII®D) — onm OyayT XpaHUThCS TaM 15 JIeT U MOTYT NPUHECTH JTOXO
Onmaronaps CO(pUHAHCHPOBAHUIO OT TOCYJApCTBAa M WHBECTULMOHHOMY JIOXOIY
HII®. Korma cpok ucredeT win OyJIeT JOCTUTHYT MEHCHOHHBIN BO3PACT, KIHECHT
CMOXCT TMOJy4YaTb CKCEMCCAYHBIC BBIIUIATBI B 3aBUCUMOCTH OT pasMepa
CKOITMBIIIMXCS 32 3TO BpeMs COESpPEeKCHHUIA. 19

PBK, 24.11.2025, Kak ontumuzupoBats noptdens ¢ nomonisto MUC u ITJIC.......................

MosxHO 11 yepe3 ucmojib3oBaHue cymectByromux mexanusmoB MUC u TTAC
YBEJIMYUTH CBOM KaMTal U KaK CAeNaTh 3T0 MAKCUMAIIBHO 3(PPEKTUBHO 25

HUA Ky6anb, 24.11.2025, KpacHogapckuii kpait monain B Ton-10 o B3nocam B ITJIC.........

Kpacnomapckuit kpaii Bomén B Tom-10 pernoHoB mo oOBEMaM B3HOCOB B
IPOrpaMMy JTOJITOCPOUYHBIX cOepeKeHUit: 3a mepBoe nmoyroaune 2025 roia sKUTEIH
kpas Bioxxwiu B I1JIC moutu 5 mipn pyomeil. 28

HA KurskCity, 24.11.2025, XKXutenu Kypckoit o6nacti Hakonuiau 2,7 miipz pyoieit yepes
18 010) o220 01 A0 1 1 (PSSR P

Onli

3a 9 mecanes 2025 roxa xurenn Kypckoii obmactu 3axmoumin 28,5 ThICSYU
JIOTOBOPOB IO NMPOrpaMMe JI0JIFOCPOUHBIX COEPEKEHUI, TEpEeUNCIUB Ha CBOU CUYETa
821 mumron py6neii. C MOMeHTa 3aIrycka mporpaMMel B sitHBape 2024 roga KypsiHe
BHECJIH B 0011IeH CII0KHOCTH 2,7 MUJUTHApAa PyOIIeii. 29

neTambov.ru, 24.11.2025, TamGoBYaHEe HANPABWIIK HA JTOJITOCPOYHBIC COESPEIKECHHS

TOUTH 1,9 MITPIL PYOIICH . ....euvieiieeiiieiieeite ettt ettt et te et e st e et e e saae e bt e ssbeenseesaseenseessseensaesnneens

Kutenn TamOoBCcKON 006J1aCTH aKTUBHO Y4acTBYIOT B IIPOrpaMMe J0JITOCPOYHBIX
coepexxennii. [lo maHHBIM Ha TEKYIIMA TOJ, OONTUH 00BEM CPEIICTB, BHECEHHBIX
TaMOOBYaHAMH B paMKax JaHHOU MpOrpaMMbl, JOCTHT o4ty 1,9 miupa pyoueit. 29

19
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Awmypllpecc, 24.11.2025, HoBbie 16roThI 110 «IIporpamMme T0ITOCpOYHBIX COCPEIKESHUI
TIOSIBHIIFICH B POCCHIIL .....ouvvvviiiiiiiiiiiiiiiiccce ettt ee et e e e eeeearaaeeaeeeeeennanes 30
B Poccuu npuHAT 3aKOH, KacalOIIUNACSA MPOrPaMMBbl TOJITOCPOUYHBIX COEpEKEHHIA
(ITIC). On BBOAUT HOBBIC HAJIOTOBBIC JBIOTHI A1 yuyacTHUKOB [1JIC u nobGaBnser
aJpecHble BHIMIATBl. B YacTHOCTH, COTJIACHO JOKYMEHTY, MaKCHUMabHBIN
HAJIOTOBBIN BBIUET HA CEMBIO C IETBMH MOXET COCTaBUTH A0 | MIIH pyOIiei. 30

Xabaporckue BecTH, 24.11.2025, HanoroBelil BEIUET JOCTYIICH YYaCTHHKAM MTPOTPaMMBbI
JTOTITOCPOUHBIX COCPEIKCHUM. .....uvieueieitieieeeteestteettestteeteesiteeateesateenseesateenseasseeenbeesaseenseesnseenseas 31
Bce yuactauku nporpammsl qoirocpounbsix coepexenuit (ITC), koTopbie mumatst
HA®JI u nenaror cOeperaTenbHble B3HOCHI Ha CBOM CUET, CMOTYT IOJYYHTb
HAJOTOBBII BBIYET. DTO CTajl0 BO3MOXHBIM Onarogaps OTMEHE BO3PACTHBIX
orpanndenuii, coodbmraer CU «XabapoBCcKre BECTH» CO CCBUIKOH Ha MPecc-CIry KO0y
aIMUHUCTpALUU TOPO/Ia. 31

HoBocTH pa3BuTHs cucTeMbl 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M uuuuevereeecssssssssecsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 32

UsBectus, 24.11.2025, Dxcnept 1an peKOMEHAALMNH MO HAKOIICHUIO TIEHCHM .....c.c..veeennveenne. 32
dopMupOBaHNE JUYHOW TMEHCHOHHOW CTPATETHH CTAHOBHUTCS HEOOXOIUMOCTHIO
JUISL  COBPEMEHHBIX POCCHSH, IUIAHUPYIONIMX COXPaHUTh  (DHUHAHCOBYIO
CTaOUITFHOCTH TIOCITIE 3aBEPILEHHUsI Kaphepbl. DKCHEpT B 00JacCTH WHBECTHUIIHH,
ocHoBarenb KommaHun «CBoOoma B kBaapate» um HMMU-craprama Nedvision.Al
®enop CrenanoB pacckazan «W3Bectusim» 24 HOAOpS, YTO yCHeX MEHCHOHHBIX
HaKOIUICHUW HAMNpSMYI0 3aBUCUT OT TOPU30HTAa WHBECTHPOBAHUS, NPHU ITOM
HAayMHATh CJIEAyeT KaK MOKHO paHblle, cucreMaThdecku oTrkianbiBas 10-20%
JI0X0/1a IO PacXxoJI0OB. 32
RT, 24.11.2025, PoccusinaM 00BSICHIIN, KaK ONPEJEIUTh JaTy BbIX0/Aa HA TICHCHIO............. 33
[Topsimox  ompeneneHus JAaThl BBIXOJAAa HA TMEHCHI0O B CcTpaHe YETKO
pEeriIaMeHTHPOBAaH  3aKOHOAATENbCTBOM. (OCHOBHBIM  KPUTEPHEM  SBIISICTCS
JIOCTH>KEHHE OIPEIeNIEHHOTO BO3pacTa, KOTOPbIM MO3TAIHO MOBBIIIAETCS B paMKax
MIPOBOJIMMOM TIEHCHOHHOU pedopmbl, 00bsicHIIT B Oecene ¢ RT genmyrtar ['ocmymsr,
4JIeH KOMUTETa 1o OropkeTy U Hanmoram Hukura YarumH. 33

Aud, 24.11.2025, PoccusinaM paccka3ajid O IEHCUOHHBIX JIbIFOTaX MHOTOJIETHBIM MaMaM ... 34

Cenatop Mypor o00BACHUI, KakMMH JbTOTAMH MOTYT BOCIOJB30BaThCS
MHOTOJIETHBIE MaMbl TIPH BBIXOJE Ha MIEHCHIO M YTO JUIsl HUX u3MeHuTcs ¢ 2026
rozaa. 34

HoBoctu Mockssl, 24.11.2025, Jlenytat ['ocgymbl HanmoMHWI 0 rpaduke A1eKaOpbCKUX
MIEHCUOHHBIX BBIIIIAT B POCCHM .....eiiiiiiiiiiiiiiiiieiiccc ettt 35
[TencuonHble BBIIUIATHL B JiekaOpe OyIyT MPHUXOOUTH MOKUJIBIM POCCUSHAM II0
ocobomy rpaduKy, KOTOPBIH M3MEHMTCS U3-3a2 NPEACTOSIIUX HOBOTOJHHUX
npa3nHuKoB. [TogpoGHee 06 3TOM pacckazain aenyTtaT [ 'octyMbl, 4jieH KOMUTETA 110
MaJIOMYy U CpEHEMY MPEINPUHUMATENBCTBY AJsiekceil [ OBbIpHH. 35
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Bankiros.ru, 24.11.2025, Tlencuu B nexadbpe 2025: koMy mosiokeHa mpuOaBKa U JTBOMHAS
CYMMA, TPAMUK BBITITATBL ... eeuveeutierereenseessreesseenssesnseessseesseessssenseessssenseesssesnseesnsessseesssesnsesssseens 36
[Mocnegnuit mecsim 2025 roma obemaeT cTaTh OCOOCHHBIM JJSi POCCUUCKUX
neHcuoHepoB. C nekaOpss HEKOTOphIC MOXKHIIBIE TpaXkKJAaHE HAYHYT IOJydaTh
YBEIMYCHHBIC BBIIUIATHI, a OTJAEIbHbIE KATETOpPUH TIEHCUOHEPOB CMOTYT
paccuuThIBaTh Ha JBOWHYIO TMeHcHio. Bankiros.ru pacckaspiBaer, Kakue
JIOTIOTHUTEIHHBIC BBITUIATHI OXHIAIOT TMEHCHOHEPOB M KakuM OyneT rpaduk
BBIIUIAT NIeHcHi B nexkabpe 2025 rona. 36

lazera.py, 24.11.2025, IleHcHOHHBIC OAJITBI TTOIOPOKAITH B JIBA pa3a C MOMEHTA BBEJICHUS
TICHCHOHHOM (DOPMYTIBL.c...eutieiieeitieiieeiee sttt eteeseteeteesateebeesaeeenbeesaseanseesnseenseesaseenseesnseenseesnneans 37
3a 1ecATh JeT CTOMMOCTb OJJHOI'O MHMBHIyaJIbHOI'O IEHCMOHHOI0 KO3 (UIeHTa
(UIIK) u pasmep (puKCHpOBAaHHOW BBIMJIATHI K CTPAXOBOW MEHCHM IO CTapOCTU
Bblpoca moutd B 2,3 pasza. OO0 »srom «l'azere.Ru» ckazan kanauaar
HKOHOMUYECKUX HayK, H0LeHT DUHAHCOBOTO YHUBEPCUTETA MPU MPABUTEIHCTBE

P® Urops banbiHug. 37

o

[Ipoduns, 24.11.2025, HekoTopsIM poccUsiHAM XOTSAT AaTh MPABO HA JOCPOYHYIO MEHCHIO.. 38
Muntpyn Poccuum moAarotoBusa TPOEKT MpPHKa3a, KOTOPBIA MPUPABHUBAET
COBpEMEHHbIC HAMMEHOBAaHMA psga mpodeccuil K MpPeKHUM U TEM CaMbIM
3aKpeIuIseT 3a TaKUMHU PabOTHUKAaMH IPaBO HA JOCPOUYHYIO MEHCHUI0. JIOKyMEHT
BbIHECEH Ha 00lIecTBeHHOe 00cyxkieHue, nepenaetr «llapmameHtckas rasera» B

MOHEACNBHUK, 24 HOs10ps 2025 rona. 38

Bamr [Tencuonnstit bpokep, 24.11.2025, CoTpyTHUKHU IIEHTPOB OOIIECTBEHHOTO 3/I0POBbSI
CMOTYT JOCPOYHO BBIXOJUTD HA TICHCHEO ...eeeuvvreeuireeruieeeniteeenaeeeensseeansseesnsseessseesnsseesssessnseesnnnes 39
Muntpyn Poccum omyOmukoBan npukas, KOTOPBIH JaeT COTPYTHHKAM IIEHTPOB
3JI0POBbS BO3MOKHOCTB BBIMTH Ha JOCPOYHYIO TICHCHIO, TIOJIOKEHHYIO PA0OTHUKAM
chepbl 3npaBooxpaHeHus. JlokymeHT pasmemeH 20 HOsOps Ha mopTale
O(pUIMATBHOTO OITyOJIMKOBaHUS MPABOBBIX aKTOB. 39

Bam ITencuonnsiit Bpokep, 24.11.2025, Poccusinam pacckasainu, KOT1a BbITIIaTa IEHCUU
MOYKET TIPUOCTAHABITBATBCS «...ceuuvteeuutteeiieeaiteeeuseesteeesuteeesaseeessseeansseeasseessaeesseeesaseeesseeenanes 39

Breimiata  cTpaxoBoil MEHCMUM MOXKET ObITh IMPHOCTAHOBIEHA B CIy4asx
HCMOJIYUYCHUA TNCHCHUU B TCUCHUC HICCTU MCCALCB NOAPSAN, HCABKU HMHBAJINAA B
YCTaHOBJICHHBIN CPOK Ha MEPEOCBUAETEILCTBOBAHNE B (efiepanibHOE yUPEKICHUE
MEIUKO COLMAIIBHOM JKCIEPTU3bl, @ TAKKE IIPU OTCYTCTBUM IOATBEPKICHHBIX
JaHHBIX 00 OYHOM OOYYEHMHU JIMIIA, MMOITYYaIOIIero MEHCHIO MO CIydalo MOTepU
KOpMUJIbLIA. 06 9TOM KaHAWAAT 3KOHOMHUYCCKHUX HAYK, HJOLCHT dunancosoro
yuuBepcurera npu [IpasutensctBe PO Urops baneiaun 3assun 20 HOSOPsI. 39

PRIMPRESS, 24.11.2025, Kakue BbIIUIaThl JOCTYIHBI )KEHIIUHAM C 55 JIeT 1 My)4uHaM ¢ 60
JICT: TIOJTHBIM TIEPEUEHD ...c.uuvveeutreesutreesnteeesueeennteeenssaeesaseeessseeensseesnsseesnsseesssseesnsseesseeesseesssseennns 40
I'paxnane, mocturmume 55 ner (keHmUHB) U 60 7eT (MyX4YHUHBI), MOTYT

paccUMTBIBATh Ha PSJI BRIILIAT OT TocyaapcTBa. OO 3ToM pacckaszana ropuct Upuna
CuBakosa, coodmaer PRIMPRESS. 40
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PRIMPRESS, 24.11.2025, Yka3 noanucan. [lencnonepam 1aiyT KpyIHYIO pa30BYIO BbIILIATY
YIKE TTOCIIC 25 HOSOPS «.vveuvieniieeiiieiteeteeniteeteeseteeteessteesseessseenseensseenseessseenseassseenseessseenseesssesnsens 41

Poccuiickum  meHcHOHepaM — COOOUIMIM O  BO3MOXXHOCTH  TOJIYYECHHUS
€IMHOBPEMEHHOM BBIIUIATHI U3 CBOUX MEHCHOHHBIX HAKOIUIEHUW. Yke mocie 25
HOAOPS MHOTHE MOKUIIbIE TPaXKAaHE CMOTYT O()OPMHTD 3Ty BBITUIATY, IPH YCIOBUU
BBITIOJIHEHHSI OTIpe/Ie]ICHHBIX TpeboBaHuil. O0 3TOM pacckaszai IKCIEepT B 00J1aCTH
neHcuoHHoTo obecnieuenus: Cepreii Brnacos, coo6maer PRIMPRESS. 41

PRIMPRESS, 24.11.2025, [leHcun nepecyuTaroT co IHs UX Ha3HaueHus. [leHcnonepam
OOBSBUITH O HOBOM PEIIICHUU ...ceeuvveeenereeeureeeereeesseessseessesesssesesssessnssessnsseesnssessnssesssssesssseeennses 42

Poccuiickum neHcroHepaMm COOOIIMIN O Ba)KHOW HOBAIIMUM — TENEPb Y MHOTHX
MOKUJIBIX TPaXKJaH MOSIBUTCS IIAHC IEPECYUTATh CBOIO IIEHCHIO C MOMEHTa €€
Ha3Ha4YeHHsI. DTa BO3MOXHOCTh CTAHET JOCTYIHOMN TEM, KTO CMOXET ITOATBEPAUTD
BKJIIOYEHHE B OOIIMH TPYAOBOM CTaX ONpEAEICHHBIX IEPHUOIOB, paHEe He
YYTEHHBIX MPH Ha3Ha4eHWW BeIUIaT. OO0 3TOM pacckas3alu IOpUCTHI, cooOmaer
PRIMPRESS. 42

PerNMOHATBHBIEC CIMI ....ueoeeeeireneereneerenecereneccsseessssesssssssssssssssssssssssssssssssssssesses 43

Aud, 24.11.2025, B 2025 r. 350 MHOTO/IETHBIX MaM Y IbSTHOBCKOM 00JIaCTH TOCPOYHO
BBIIIIITH HA TIEHCHEO ...cuvteuteenttenuteetteasteeteesuteenteesutesaseessaeesseesseesaseenateeaseessseenbeesubeenneenseeeseenaneens 43
C nauana 2025 ronma permonansHoe otaeneHue CoruansHoro ¢onma Poccun
Ha3HAYMJIO CTpaxoByto neHcuio 350 MHOroAeTHBIM MaMaM. 139 u3 HUX BOCTIUTAIN
Tpoux aerelt, 117 - ueTBepsbIx, 94 - narepbix u Oonee. 43

HOBOCTHU MAKPOIKOHOMMKM ........ccccueeerueecsnencsnencssnecsneessseccssnccsaneess 44

[Ipodus, 24.11.2025, Kem6ok Ha 1BOMX: KaK cCeMelHas BHITUIATa IIOMOXET B O0pbOe ¢
DEIIHOCTBEO . evveeeeeeeeeeee e eeeeeeee e e eeeae s eaeeeeeeeaae e aaaesaeeeaaaa e aaaeseeeeeaeanaaaaaeeeeeeeaannaaaeeeeeeseeanenaaaaens 44

['ocyngapcTBO moMoraeT poauTesiM, UMEIOIIUM JIETEH, TbIOTaMH ¥ COITHAIbHBIMH
BbITuIaTaMu. OJHAKO YPOBEHb OEHOCTH OCTAETCS BBICOKUM, OCOOCHHO CIIOKHO
MHOTOJICTHBIM U HETIOJIHBIM CEeMbsIM. MI3MEHHT JTi CUTYyaIuIo K JIy4IIeMy eIie oaHa
Mepa HOJIEPKKU? 44

Benomoctu, 25.11.2025, Bosbiiie moJ0BUHBI POCCUNCKUX PETMOHOB CTOJIKHYJIUCH C
TIEDUITITOM OFOIIKETA ....veeeuvreeenereeesreeesreeansseeasseessseeessseeassseeessseeesssseessssesssseesssssessssessssesesssessnns 47

bromxeTsl pernoHoB (0e3 ydera MYyHHUIMIIAIUTETOB) IMOKA3aJd COBOKYIIHBIM
neduuT mo utoram neBatu mecsueB 2025 1. - oH coctaBun 169,2 mapna pyo.
MPOTUB TIponuIoroArero npodumnura B 849,1 mupx py6. Dto ciemyeTr u3 o630pa
"JluHamMuKa OIOKETHBIX M COLMATbHO-DKOHOMUYECKHX MOKa3aTeieil peruoHoB",
noarotosieHHoro "Oxcmept PA" (ectb y "Bemomocteit"). Ilpuumnoit cran
onepexaromuii poct pacxonoB (+14,6%) OTHOCUTENBHO MPOIIOTO ToAa - TOTAA
oHH BbIpociu Ha 7,8%. J{0X0oabpl peruoHabHBIX OIOIKETOB YBEIUYMIUCH Ha 6,9%
roj K roxy Ao 16 TpaH pyoO. 47
PBK, 25.11.2025, OUCKATBHAS PABTPY 3K ..eeeuuveeeireeaireeaireeenieeeenireesnireessseesasseessseeessseeessseesnn 50
B Poccuu MoryT ynpoctuts anmunuctpupoBanue HJAPJI u HAC nns komnanuii B
pamkax pazpabaTbIBaeMOi HAIMOHATBLHOW MOJAeNu BeAcHus OuzHeca. CMOTYT U

3aJyMaHHBIC BJIACTSIMH PEIICHHS PEabHO PAa3Tpy3UTh NpeInpuHUMATelel - B
matepuaine PbK. 50
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Kommepcants, 25.11.2025, CmeHa napaiurMbl U JTUIEPHI PHIHKA .....eeeervrreeeernreeeennnreeeeennnnes 56

['eononmutnueckuit kpuszuc 2022 roma cran sl MEXKIyHApPOIHOTO apOUTpaxka ¢
POCCHICKMM y4JacTHEM CBOEOOpPa3HOH TOUYKOM OudypKanuu, KapIUHAIHLHO
nomeHsBIIeH ero nanamadrt. be3Bo3BpaTHO yiia smoxa, MpU KOTOPOW BBIOOD
mexny Jlonnonom (LCIA), IMapwxem (ICC), Crokromsmom (SCC) u Benoit
(VIAC) Obln pyTHHHOM TEXHHUYECKOW ACTAIBI0 — M HA CMEHY €W MpHIIa
peanbHOCTh, TIE BEIOOP (hopyMa MPEeBPaTHIICS B CTPATETUYECKHNA JIEMEHT 3aIUThI
Ou3Heca, a cam apOWTpaxk cTaj mosieM OWTBBI ropucaukuuid. “b” cobpam u
CTPYKTYpHUPOBaJl OCHOBHBIE TPEHIbl MEXIYHAPOAHOTO apOHTpaxa C y4acTHEM
POCCUHCKHMX CTOPOH 32 MOCJIEHIE HECKOIBKO JIET, a TAKXKE MPOBEN UCCIIEI0BAaHUE

POCCUMCKHX IOpUIMUYECKUX (PUPM, COPOBOXKAAIOLIUX IPOEKTHI B 3TOH cdepe. 56

PUA Hosoctu, 24.11.2025, Tuddepennuanms cTaBKH Hajora Ha MPUObLIb - «HE camast
JIEeUCTBEHHASI MEPA» - MUHQPUH PD......ooiiiiiiiiiiiieece et 59

Juddepennmanus cTaBKy HalIora Ha MpUObUTH JUISI KOMIIAHUH B 3aBUCHMOCTH OT
UX poJa JesATeNbHOCTH Oblla OBl HE caMoil JeHCTBEHHOW Mepou Juis
nepepacnpeeeHuss IKOHOMUYECKOW PEHTHI - B TOM YHUCJIE 3TO KPAaTHO YBEJIUYUT
aJIMUHUCTPATUBHYIO Harpys3ky Ha OusHec, nmostomy Mundun P® BeicTynaer 3a
eIMHYI0 CTaBKy, COOONIMJI CTaTc-CeKpeTaph - 3aMMUHHCTpa (uHaHcOB PO
Anexceii Ca3anoB Ha komutere Coeta denepanyu no 6101KeTy U (PUHAHCOBBIM

PBIHKaM. 59

PUA Hosoctu, 24.11.2025, 3amrnaset Munduaa Poccnu pacckazan 0 HENPOCTHIX PEHICHUSX
TIOCTICITHIIX JIET e eeeeeeeee et e e e e e eeeeee e e e e ee e e e e e e aeseeaa e s eeenmaeseeannaeseeeenaeseeanneseennnaeeeennnaeeeennnaaaee 60

Pacxonpl henepanpHOro 6r0mKera PO 3a mocnennue mects et Beipociu ¢ 16,6%
no 19,7% BBII, onn HampaBjeHbl, B TOM YHUCIIEé Ha YKpeIuleHHe OOOpOHBI U
0€30MacHOCTH CTpaHbl, HOBbIE MPOTpamMMbl COLMATIBHOW TMOAJAEPKKH U
HAIIIPOEKTHI, ITO MOTPEOOBANI0 MPUHUMATH HEMPOCTHIC PEIICHUS B OOHKETHO-
HAJIOTOBOH MOJIMTHKE, COOOTHIT 3aMMHUHHUCTpa puHaHcoB PO Brnagumup Komsrues.

60

TACC, 24.11.2025, UuBectnpoekTsl B paMmkax MTOP OynyT uMeTh MEHbIIIE CHCTEMHBIX
PHUCKOB = TPYTHEB ....vvieeeiiiiieeeiiiieeesiiteeeesiteeeeeetteeeessseeeesnsaeeesannsaeesasnsseeseanssaeeesnnssneessnsseeesnnnes 61

Inve

NHBECTUITMOHHBIE TPOEKTHI, KOTOpPhIE OyAYyT pPEAIM30BHIBATHCA B PpaMKax
MEXIYHApOAHBIX TeppHUTOpHid orepesxatomiero pazputus (MTOP), Oynyt umertsb
MeHbIlle cUcTeMHbIX pHUCKOB. 00 stoM TACC coobmmi BHlle-IPEMBED -
MOJIHOMOYHBIN nipeacTaButels npesuaenra PO B JIOO Opuit TpyTHes. 61
stFuture, 24.11.2025, Yto TBopuTCs ¢ 0aHKOBCKUMU BKIIafgamu B fekadpe 2025 roga?..62
bankyn Havamm TuxXyr BOWHY 3a Bamu coOepexenus. [loka I[b roroButcs k
KJIFOUEBOMY PELICHUI0, Ha JEMO3UTHOM PBHIHKE Pa3BOPAYMBAIOTCS HEOXKUIAHHBIC

cueHapuu. OOBIYHBIE CTPAaTErMM COXPAaHEHHUs JEHEr MepecTaioT paborath. ['e
UCKaTh BBITOJy W T[OYEeMYy [UIMHHBIE BKIAJbl CTAadd HEBBITOAHBIMU —

packiaibIBaeM Mo MOJ0YKaM IIaBHbIE (PMHAHCOBbIE TPEHIBI 1eKa0psl. 62
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Frank Media, 20.11.2025, I1b: muaepamu 1o ucnonb3oBanuto MM cramu cTpaxoBUIUKH U
KPYTTHBIE OAHKH ....c.uveeeieeuteesereeteeteeasseenseessseenseesssesnseessseasseessssenseessseanseesssesnsesssseenseessseensessssesns 63
JlupepamMu MO TPOHUKHOBEHHIO HMCKyccTBeHHOro wuHremekta (MU) B
JeSITEIbHOCTh OM3Heca B ()MHAHCOBOM CEKTOPE CTalli CTPaxOBble KOMIIAHUH U
CHUCTEMHO 3HauMMble OaHKH, CIEAyeT U3 JOKJIana i OOLIECTBEHHBIX
KOHCyJbTanuii perynaropa «l[IpumeHeHHe HMCKYCCTBEHHOIO MHTEIEKTa Ha
(MHAHCOBOM pBIHKE: TEKYIIUMH CTAaTyCc M YCJIOBHUS JalbHEHMIIEro pa3BUTUsS». B
OTpOCe y4acTBOBAIM 252 OpraHu3aIiu. 63

HOBOCTHU 3APYBE/KHBIX IEHCHOHHBIX CUCTEM...........ccceeeueeee. 65

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCKDH coevevverecccssnness 65

An® — benapycs, 24.11.2025, B benapycu BriepBbl€ BbIIJIau€HA TOMOJHUTEIbHAS TIEHCHS C
TOCTIOICPIKKOM ... vteeeatiteeiteeeuiteeeniteeeatteestteesnteeesutaeesaseeensseeasseeesseesnsseesnnseesnsseesnseeesnseeennseeenns 65
B Benapycu BmepBble BbIIJIau€HA OMOJHUTENbHAS HAKOMMUTEIbHAs TEHCHS C
roCyIapCTBEHHOU ToaepKkoi. OO0 3ToM 3asiBIuiM B MUHTpyAa W COI3AIIHTHI.
[lepBoii B cTpaHe «BTOpYIO» MEHCHIO TONyuWia >kuTenbHHIIa HoBomosorka
Csetnana Kapabanb. 65

inbusiness.kz, 24.11.2025, B Ka3axcTane 0OHOBAT IpaBuIIa yrpaBJIeHUs IEHCUOHHBIMU
AKTHBAMU «....eeuvteeeutieesutteesuteeesuteeaausteeauteeaasteesatteeeasteeaateeeeabeeeaasee e st eeeasseeaaseeeeabbeesabbeesabbeenabeeenanes 65
[IpaBnenue arentcrBa PecnyOnumku Kazaxcran mo peryjanpoBaHUIO U Pa3BUTHIO
(MHAHCOBOTO PHIHKA YTBEPIMIIO MPOCKT MOCTaHOBJICHUS «O BHECCHUU U3MCHEHHIA
U JIOTIOJIHCHUH B HEKOTOPhIE HOPMATHBHBIC MPAaBOBBIC aKThl PecmyOmuku
Kazaxctan mo BompocaM NMEHCHOHHOTO oOecredyeHus». JJOKyMEeHT HalpaBjieH Ha
aKTyaJW3alMi0  JCWCTBYIOIIUX TPAaBWI W  MOBbINICHHE A((HEKTUBHOCTH
MIEHCUOHHOTO O0ecTieueHus B CTpaHe, repemaer inbusiness.kz co cchutkoil Ha

noptan «OTkpeiTeie HITA». 65
Informburo.kz, 24.11.2025, YacTtHOe ynpaBiieHHE IEHCHOHHBIMU JACHBIaMH: KTO HAMHOTO
onepekaeT EHIIM MO TOXOIHOCTH ......evvuiieiiiieeiieeeiieesite et siiteeetteeiaeesitee st eesnbteesaneeenans 66

[Toka muIIb 0JTHA U3 YIPABISIONIMX KOMIIAHHUA MOKAa3bIBAET PEaTbHYI0 JOXOIHOCTh

o utoram 10 mecseB 2025 roaa. 66
MD.KP.MEDIA, 24.11.2025, KTo TaM x0Tes reHiepHoro pasHomnpasus: B Mongose B 2026
01y TOBBICUTCS] HIEHCUOHHBIA BO3PACT IS JKEHILIMH ...cvvveeenereeenireesereesaneessneessneesseeesseeenns 67

[lencuoHHbIN Bo3pacT i skeHIIMH ¢ 1 uronst 2026 roga coctaBut 62 rona. OH

€KETOHO MOBBIIIACTCS Ha MOJTO/a! 67

HoBoCTH NEHCHOHHOI 0TPACJIU CTPAH JAJTBHET0 3APYOEKDS ceervrercssnsrcssnss 67

PUA Hosoctu, 24.11.2025, ®paHity3ckue ceHaTOpbl paCCMOTPST BO BTOPHUK PUOCTAHOBKY
neHCHOHHOM PeOPMBI - BEMTV L. 67
Opanny3ckuii CeHaT (BepXHss MMajaTa MapiaMeHTa) pacCMOTPUT BO BTOPHHK
MOMIPAaBKy K TPOEKTy OOJDKEeTa COIMaIbHOro crpaxoBaHuss Ha 2026 rox,
peyCMaTpUBAIOILYIO TPUOCTAHOBKY CIIOPHOM MEHCHOHHOW pedOpMBbl, COOOIITHIT
B rToHeAeIs-HUK Tenekanaad BFMTV co cchlnkoi Ha UICTOUYHHKH. 67
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Pymbraus ceromus, 24.11.2025, Cutyarus ¢ 66 THOCTBIO B PyMBIHHH: pernOHAIBHBIC
PABIIAYUS U YSIBBUMBIE TPYTITIBI ...cuuvveeetieenureeeureesseeesneeessseesseeesssseessseesssseesssseessssesssseeessseeenns 68
CoruacHo nociaeAHUM JaHHbIM HallMoHanbHOTO MHCTUTYTA CTATUCTUKU PymMbIHUH,
YpOBEHb OTHOCUTEIBHON OeHOCTH B cTpaHe cHu3mics 10 19% B 2024 roay, uro
SBIISICTCS HAaMMEHBIIMM TOKa3aTeeM 3a nocienHee aecsruierne. OqHako 6onee

3,6 MWJUTMOHA PYMBIH BCE €Il KUBYT 3a YEPTOW OCTHOCTH, MPHU ITOM pa3IAUUs
MEX/1y pErMOHAMU OCTAIOTCS 3HAUYNTEIIbHBIMH. 68

HUA Dxonorus, 24.11.2025, FOxnas Kopest OTKpbLIa ppIHOK BEIOPOCOB U1 (PMHAHCOBBIX
1705 (o 07 1 ) 0 ) ST 69

FOxnast Kopest OTKpbl1a ppIHOK TOPrOBIM NApHUKOBBIMU KBOTaMHM JUIsl OTIEpaLiuit
yepe3 Opokepckue U (PMHAHCOBBIC OpraHu3anyy. HoBbie mpaBuia BCTYITUIIN B CHITY
B MOHEJEIBHUK M, MO OLEHKE MPAaBUTENBCTBA, JOJDKHBI MMOBBICUTH JINKBUIHOCTh
OJHOTO W3 HamOoJiee Pa3BHUTHIX YIIIEPOAHBIX PHIHKOB A3HMU M PaCIIUPUTH KPYT
YYaCTHHKOB, MMEIOIIUX TOCTYN K TopraMm. Pedopma nemaer HanMOHAIHHYIO
cucreMy ToproBiun BbiOpocamu (ETS) Ommxke Kk eBpomelickoil Monenu.
FOxHoKopetickas ETS - tpetbs o macmtaOy o0si3aTenibHas cCCTEMa B MUPE TTOCTIe
EC u Kuras - temepp Jomyckaer ydacTue NpoQecCHOHANbHBIX (DPUHAHCOBBIX
WHCTUTYTOB, B TOM WYHCJI€ YTPABISIONINX KOMITAHUH, OAaHKOB, CTPaxOBBIX H
TPAacCTOBBIX OpTraHU3allMi, a Takke MEHCHOHHBbIX (oHIOB. B EBpome momoOHas
CTPYKTypa TPHUBOJUT K OOJe€e aKTUBHOW TOPIrOBJE, PACIIUPEHUIO CIHEKTpa
MHCTPYMEHTOB M 00JIee TOUHOMY IIEHOOOPa30BaHHMIO. 69

11
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

HPA, 21.11.2025, HPA npuceousio HeKpeOUMHbIU pelmuHe
HadexHocmu u Kadecmea ycrnye AO HII® [IC6 Ha ypoeHe
«AA+|ru.pfl» no HayuoHanbHOU peumuHz2o0eoU wkase HI1® Jdns
Poccutickoli ®edepayuu, npo2HO3 «cmabunbHbIl»

Obwecmeo € oOepaHU4YeHHOU OmMeemcmeeHHOCmMbo  «HauyuoHanbHoe
Peumu+Hzoeoe AeeHmcmeoy (Oanee — HPA, AeeHmcmeo) npuceousio HekpeOUMHbIU
pelmuHe HadexxHocmu u kadyecmea ycrye AO HI® TNCE Ha yposHe «AA+|ru.pfl» no

HauuoHanbHou pelmuHaoeol wkane HIN® dns Poccutickol ®edepayuu, nposHO3
«cmaburbHbIU».

PE3IOME

Hekpenutnbiii pedTuHr HanexHocTtu U kadectBa yciyr HIID (nanee — Peiitunr) AO HII®
I1CB (nanee — @onx) Ha ypoBHE «AA+|ru.pf)» o0ycnosneH:

BBICOKHMM Ka4€CTBOM MHBCCTHIIMOHHBIX nopT(benefI;
CUJIBHOM aKHHOHepHOﬁ 68.301>’I, HN3BCCTHBIM 6peHI[OM " BBICOKHMM IOTCHIUAJIIOM Pa3BUTUA,

PUCK-OPUEHTUPOBAHHOM  CTpAaTerued IMPUBIICUCHUS, HWHBECTUPOBAHMUS, U KAYECTBOM
IpeIaracMbIxX yCIyr;

BBICOKMM YPOBHEM KOPIIOPATUBHOI'O YIIPaBJICHMUS,;
BBICOKHM YPOBHEM 00€CIIEYeHHOCTH COOCTBEHHBIM KaIUTAJIOM.
VYpoBeHb PeliTiHra orpaHu4MBaeTCs:

OTpaHUYEHHBIMU PHIHOYHBIMH MO3ULIUAMU DOHNA;

HU3KOM OLIEHKOW ycpeaHeHHOro 3a 3 mocneanux roja nokazarens CTI;

YMEPEHHbIMH pe3yJibTaTaMl WHBECTUPOBAHUSA CPEJCTB TEHCHOHHBIX HAKOIJICHUH U
MIEHCUOHHBIX PE3EPBOB.

@onn nmeer nunensnio banka Poccun Ha ocymiecTBieHne NEATEIBHOCTH 1O EHCHOHHOMY
o0ecreyeHnIo U MIeHCHOHHOMY cTpaxoBaHuio Ne 12/2 ot 26.04.2004.

ITo cocrosauio Ha 30.06.2025 ywncino 3acTpaxOBaHHBIX JIMI, CPEACTBA TEHCHOHHBIX
HAKOIUIEHU! KOTOpbIX mepenansl B PoHp, cocrasiser 28,77 Thic. yen. (20-e mecro). Ilo
CPaBHEHHUIO C AaHAJIOTMYHOMW JTaTOM MPOILIOTO rofa dTOT MoKa3aTesb CHU3WICA Ha 416 den. (-
1,4%). O0muii 00beM MEeHCHOHHBIX HAaKOIUIeHH noctur 3,9 mupa pyo. (20-e mecto), 4To Ha
0,29 mupa py6. (umm +8,06%) 6ombiie, yem Ha 30.06.2024. Yucno yuyactHuKOB POHJIA HA Ty
e JaTy cocrapiser 35,2 TeiC. uen. (24-e MecTo) U JEMOHCTPUPYET 3HAYUTEIbHBIM POCT —
yBenuueHue Ha 29,2 teic. yen. (+489,6%) no cpaBHEHUIO ¢ MPOUUTBIM rojgoM. Obuuit 06beM
NEHCUOHHBIX pe3epBoB coctasisier 11,7 mupa py6. (17-e mecro), uro Ha 4,7 miapz py6. (nnu
+67,3%) Oonblile MoKa3aTes TOA0BOM TaBHOCTH.
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https://www.ra-national.ru/press_release/npf-psb/42715/

MporpamMmma AonrocpoyHbIX coepexeHun

Poccutickasi 2cazema, 24.11.2025, Bnacmu u 6u3Hec pewarom, 4mo
desramb ¢ pasmepom 6ydyuw,ux neHcuu

MuHepuH, LleHmpobaHK u KpyrHble He2oCcyOdapCmeeHHbIe NeHCUOHHbIE (hOHObI
(HI®) obcyxdarom, Kak 3amMomusuposampb pPOCCUSH Oerlamb eHCUOHHbIe
HakorneHusi ceepx obbi4HOU rneHcuu. HaceneHue ecea2o mupa, 8 mom yucre u Poccuu,
cmapeem mak 6bicmpo, Ymo 00sIM CKOPO nepecmaHem xeamamb 6birsam om
eocydapcmea. [Nlymsam peweHusi amou npobrembl 6bi1 MOCBAWEH Kpyarnbil ¢cmor,
op2aHu308aHHbIl HauyuoHanbHou accoyuayuet HI®.

Xopoma;[ HOBOCTBH - NPOJOJDKUTCIBHOCTE KM3HU YBCIWYHUBACTCA, a IJIOXAd 3aKJIIOYACTCA B
TOM, 4YTO MOJOIObBIX HIOHCﬁ TPYI[OCHOCO6HOFO BO3pacTa CTAHOBUTCA HEAOCTATOYHO, YTOOBI
obecneuyuTh NMOXKUIBIX. MM MNpUXOAUTCA CaMUM MNPOJO0JIKATH pa6OTaTL IOCJI€ HOCTHIXCHHA
INEHCUOHHOTO BO3pacTa WKW CMOJIOAY I[O6pOBOJ'H:>HO KOIIUTh HAa CTApPOCTh. Ho CBOCBPCMCHHO
IMPUHATH TaKOC PCIICHUEC I'OTOBBI JAaJICKO HC BCC JIIOAW, U HAa 3TO €CTh BECOMBIC ITPUYHUHEI.

Cornacno onpocam "uH®OM", koTopsle poBOAATCS 1O 3aKa3zy LleHTpobaHka, ceituac 65%
poccusiH XHUBYT 0e3 cOepekeHUl Ha cilydail moTepu OCHOBHOTO A0x0ja. COorlacHO Apyromy
ornpocy ot ®onnma "OOmectBeHHOe MHeHHE" (POM), 00 yBENIWYEHHHM CBOETO AOCTaTKa
roBopsT Juiib 8%, TOrna Kak Ha CHUXKeHHE KalytoTcss 23%. ToapKko 4eTBepTh HacelleHUs
paccUMTHIBAET Ha MOBBIIICHUE YPOBHS CBOETO JI0CTATKA Ha TOPU30HTE OuinKaiIero roja.

"X 0T HEOOXOIMMOCTE CAMOCTOSITENBHBIX HAKOIUIEHHH Ha IeHCcHIo B X X] Beke o4eBHIHA, OTO
BOBCE HE 3HAYUT, YTO JIIOAM Ha JEJe CTaHyT CHCTEeMaTHYEeCKH OTKJIAIbIBaTh JCHBI'M Ha
crapoctb. Ho pemartes mpobiiemy Kak-To Hamo. lIpuBhUHAass HaM MEHCHOHHAs CHCTEMa
ucnpaBHo pabotana B XIX u XX Bekax, KOTrJa MOJIOABIX JFOJel OBLJIO TOCTATOYHO, YTOOBI
o0ecreunTh NMeHCUOHEPOB. A TeNeph OHA YBEPEHHO YXOAMT B MPOIIOE - TeM ObICTpee, YeM
CUJIbHEE MajaeT KOod(PPUIMEHT 3aMelleHus] yTPAaueHHOTo 3apaboTka OOBIYHON TEHCHEH OT
rocyaapcTBa. EcTe pa3Hble MyTH, Kak UCKaTh pemieHue", - o0prcoBan mpobiemy mpodeccop
®unyHuBepcutera Anekcanap Llpiranos.

[Ipsimo celiwac muHHCTEpCTBO (GUHAHCOB M bank Poccum oTBEWaroT Ha STOT 3ampoc
nporpamMmmoii  gosarocpounbix cOepexkenmii (IIIIC). Ona pabGotaer BTOpOil roj u
IpeJHA3HAYEHA HE TOJNBKO I OyAyHIMX MEHCUOHEPOB, HO M JUISl COBCEM MOJIOJBIX JIFOJEH,
€CJIM OHU I'OTOBBI KOIMTH HA CBOIXO 1ieJIb B TeueHue 15 ner noxpsaa. [Jns yuactaukos ITC
IPEIyCMOTPEHBl TOCYJapCTBEHHOE CO()HMHAHCUPOBAHWE B3HOCOB U HAJOIOBBIE BBIYETHI.
bnaronapst 3ToMy JOXOZHOCTh B3HOCOB Ha CUET B ATOM HpoOrpamMMme CIocoOHA MpPEB30MTH
AO0XOAHOCTH MPUBBIYHBIX 0aHKOBCKHX BKJIa10B.

OI[HI/IX TOJIBKO ,Z[OGpOBOJIBHBIX C6epe)KeHI/II71 SAIBHO HCOOCTATOYHO JIsI PCIICHUA HpO6J’IeMH C
IICHCUSIMH

"IIporpaMMa AOJTOCPOYHBIX COEPEHKEHHN aKTHMBHO HCIOJB3YyEeT CTUMYIHPYIOIINE MEpPhI HE
TOJIBKO JIJISl CAMUX YYaCTHUKOB-(U3IUIL, HO U JUIS UX paboroaareneii. PaboTomaTenb MOXKET He
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IJIATUTh HAJIOT Ha MPUOBLUIb ¢ T€X B3HOCOB, KOTOphie BhiuiaunBaroTcs B [1/IC", - coobmumna
HayvalbHUK otaena perynupoBanus HII®D B nenmapramente (puHaHCOBOI MOTUTHKH MUH(pHHA
Haranus KameHnckas.

He Bcsaxwmii 3apyOexHblii ombIT B Poccuu mpuUMEHHM, TOCYAapCTBY NPHUXOIUTCS HCKaTh
NOAXOJAIIMM  TI0J OTCYECTBEHHBIC YCIOBHA HMHCTPYMECHTApUH, 3aMETWJI HadalbHHUK
yIpaBJICHUS PEryIUPOBAaHUS JIeapTaMEeHTa MHBECTUIIMOHHBIX (PMHAHCOBBIX MocpetHuKoB LB
Banepuit Kpacuackuii. "Msb1 00Cyk1aeM ¢ KoJuileraMyd U3 MUHUCTEPCTBA (PMHAHCOB ceivac,
kak goHactpouts [IJIC nns ywactust paboromareneil BO B3HOCAX CBOMX COTPYAHUKOB Tak,
4TOOBI OHA YYUTHIBAJIa OCOOCHHOCTH KOHKPETHBIX KOMIaHUK", - COOOIIIIII OH.

B ITIC oTKpBITO YK€ MPUMEPHO 7 MIIH CUETOB HAa CYMMY OKOJIO MOJIyTPHJUTHOHA pyOIIeH, 3T0
HEMaJIo, HO OYEHb JIaJIeKO OT TOT0, YTOObI OXBATUTh MOJABIIAIONLYIO YacTh HaceaeHus Poccun.

"Ha moii B3rmsiz, noka [1/IC B Tekylliem ero UCIoTHEHUH HE KaXKeTCsl JOCTATOYHO MOHSTHBIM
U TIPO3PAYHBIM MHCTPYMEHTOM, YTOOBI HAa MPOTSHKEHUHU LETbIX 15 JIeT pa3Menarh ACHbIU B
3TOM "YepHOM sIuKe", Hy>)KHO OOJIblIe MPO3PAaYHOCTH, - cuuTaeT 3koHoMUCT Erop Cycus.
XOTs 111 YI9aCTHUKOB YK€ TIPETYCMOTPEHBI TAKME CTUMYJIBI U JIBTOTHI, KOTOPBIX HET B IPYTHX
cOeperarenbHBIX HHCTPYMEHTAX, TOCYAAPCTBO BIOJIHE CIIOCOOHO JaTh OOJIBIIE CTUMYJIOB Ha
JIAHHOM 2Tare, 4ToObl CTUMYJIMPOBATh JOJITOCPOUHBIE cOepexenus. B Oymymem 3atpaThl Ha
CTUMYJIBI OKYIISITCSL 32 CUET TOTO, UYTO 3TH COEpEKEHUsI CTAaHYyT "IUIMHHBIMH JCHbramMu' s
Pa3BUTHS SKOHOMHUKH, TOBOPUT OH.

OpHuX TONBKO CYry00 AOOPOBOJIBHBIX HHCTPYMEHTOB JOJITOCPOYHBIX COEPEkKEHHUI SBHO
HEJOCTAaTOYHO JII CUCTEMHOIO PelIeHUs] MpoOIeMbl IEHCHOHHOTO 00ecTieueHUs] HBIHEITHUX
MOJIOABIX JrofeH, 3asBun "Poccuiickoil razere" mnpesuneHt HanmoHanbHOM accouuaiun
HEroCcyJapCTBEHHBIX NeHCHOHHBIX (oHI0B Cepreii bemskos. [lo ero MHEHHIO, MOTHBAILIUIO
JIOJICH cleayeT AenaTh CUJbHEe u 0oJiee pa3HOCTOPOHHEH.

"Bce manHble o qeMorpaduu, peIHKY TpyJa U ONBIT Pa3BUTHSI IEHCUOHHBIX CUCTEM B APYTUX
CTpaHax CBUAETEILCTBYIOT, YTO €CIM MBI XOTUM OXBAaTUTh NMEHCHOHHBIMH MPOTpaMMaMH JI0
80% paboTaroliero HaceleHHs, TO HaM HY>KHAa MHOTOKOMIIOHEHTHasi TIEHCUOHHAs CHUCTEMa.
DTO0 3HAYUT, YTO TOMUMO OOBIYHON TIEHCUU, KOTOPYIO TOCYIapCTBO (PaKTUIECCKHU BBHITIIAUNBACT
n3 Or0KeTa, TO €CTh PMHAHCUPYET 33 CUET HAJIOTOB C PaOOTAIOIINX JIFOJIEH, TOJDKHBI TTOJTYIUTh
camMo€ IIMPOKOE PaCIpOCTpaHEHHE KaK HETrOCYJapCTBEHHBIC TEHCHH 4Yepe3 JO0OPOBOJIBHBIE
UHCTPYMEHTBl COEpexeHH, Tak M KOPIOPAaTUBHBIE MPOTpaMMbl, IJI€ B3HOCHI 4EJIOBEKa
couHAHCHUPYET ero padoToaarenb. Pa3HOCTOPOHHSS cUCTEMa MOTHBAIIMH pa0OTaeT B OOTaThIX
CTpaHax, KOTOpbIE HeJb3sl yIPEKHYTh B HaBA3bIBAHUN HACEJICHUIO (PMHAHCOBOTO MOBEACHUS. A
T€ CTpaHbl, KOTOPHIC IOJATAIOTCS TOJIHKO Ha TOOPOBOJBHBICE MHCTPYMEHTHI COEpPEKECHHUIA,
UMEIOT 0XBaT EHCUOHHBIMU MTporpamMMamMu MeHee 10% Hacenenus", - 00bscHUI benskos.

https://rg.ru/2025/11/24/ugovorit-na-starost.html
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PUA Hoeocmu, 24.11.2025, [Hdemckuli npodykm npo2paMMbl
00J120CPOYHbIX cbepexxeHulli HaxoOumcsi Ha coa/lacoeaHuu e
MuHpure PO

Paspabomka demckoeo rnpodykma & paMkax rpospaMmmbl 00S120CPOYHbIX
cbepexerud (M4C) Haxodumcsi Ha coeanacoeaHuu eHympu MuHguHa Poccuu,
pacckasana XKypHanucmam Hay4arbHUK omdena peaynuposaHusi
HeaocydapCcmeeHHbIX NeHCUOHHbIX hoHO08 OenapmameHma ¢huHaHco80U MOSIUMUKU
MuHucmepcmea Hamanus KameHckasi.

MundwuH pazpabaThIBaeT AETCKUH MPOAYKT B paMKaX MPOTPAMMBI TOJITOCPOYHBIX COEPEIKEHHIH
- OH IO3BOJIUT MOJIy4aTh OTJEJIbHOE COUHAHCHUPOBAHHE OT TOCYJapcTBa Ha HAKOIUIEHUS B
noJip3y aerel, ropopuia Kamenckas B mae . Jlerckuii npoaykt B pamkax I1/IC craner nepBbiM
B JIMHEWKe CeMEeWHBIX cOepeXeHuil, TOBOPHII MO3/JHEE 3aMeCTUTENIb MUHUCTpa (pruHaHCOB PD
NBan YebeckoB.

"B HacTosIIMiI MOMEHT OHa B IMPOIIECCE COTIACOBAHMS CAaMOW KOHLEMIIUU C PYKOBOJCTBOM
Mundwuna. [lanemie 3To yxke corjacoBanue Oyzaer ¢ mpodcoobiectBoM, ¢ bankom Poccun n
CO BCEMH COMYTCTBYIOIIMMH 3aMHTEPECOBAHHBIMH OpraHu3anusaMu', - pacckazana Kamenckas
0 CUTyaludu C [OporpaMMol Ha KpyrioM croje HamumonansHOM — accoumanuu
HETOCYyIapCTBEHHBIX MeHCHOHHBIX (hoHm0B (HATID).

"31ech Ha caMOM JieJie BOIIPOC HEMPOCTOM, MOTOMY KaK €CTh OOKET, KOTOPBIN pacxoyeTcs,
U 37IeCh HYXXHO TOHSTH, B KAKOM COOTHOIICHUH, KaKUM 00pa3oM OyJeT OCYIIECTBISTHCS
couHaHCHpOBaHME. DTO KaK OCHOBHOW CTUMYJIHPYIOIUH (pakTop ydactus peGeHKa B 3TOM
npouecce. [ToaTomy 31ech noka eme B creHax MuH(uHa", - 3aKII04YHiIa OHa.

ITJIC - »aTo cbeperaTenbHBIM HHCTPYMEHT, KOTOPBIM Hava aeicTBoBaTh B Poccuu ¢ 1 stHBaps
2024 ropa. [enpru kaxporo ydactHuka IIJIC 3actpaxoBaHbel Ha CyMMy 10 2,8 MHUIMOHA
pyOueli, y9aCTHUKH MOTYT €XKETOJJHO IMOJIydaTh HAJIIOTOBBIN BBIUET Ha yIIau€HHBIC B3HOCHI B
pasmepe 110 52 Thics4 pyOJieii, a TaKkKe NepeiaBaTh BIOKEHHbIE CPEICTBA 110 HACIEICTBY.

Takxke y4YyaCTHHUKM MPOrpaMMbl CMOTYT TMOJY4YUTh CO(UHAHCUPOBAHHUE CO CTOPOHBI
rocyjapcrsa B pazmepe 10 36 Teicsad pyOseil B rojl U MepeBeCcTH HAKOMUTEIbHYIO MEHCHIO,
paHee cOPMHUPOBAHHYIO B paMKaX 0053aTeJIbHOTO NEHCUOHHOTO cTpaxosanus, B [1/1C.

TACC, 24.11.2025, MuHeuH: npozcpamma  OO0JI20CPOYHbIX
cbepexeHuli NTOMo2aem OCO3HaHHO MNOAX00uUMb K NMeHcuu

lNpoepamma doneocpoyHbix cbepexeHul (ML4C) cmana 0ns epax0aH 8axHbIM
waeom K boree 0Cco3HaHHOMY OMHOWEHUK K 6ydywel neHcuu, 3asieusna HavyasbHUK
omdena peaynuposaHusi HeaocydapcmeeHHbIX [MeHCUOHHbIX ¢oHAo8
OenapmameHma ¢buHaHcoeol nonumuku MuHgpuHa Hamanus KameHckas Ha
Kpyarnom cmore HauyuoHaneHou accoyuayuu HIM .

1o ee cmoBam, mporpamMma MOBBICHIIA HHTEPEC IPaXk1aH K IEHCHOHHOMY 00ECIIEUEHHIO U CTaja
UHCTPYMEHTOM YKpeIuieHUs! UHAHCOBOM rpaMOTHOCTH.

" BOoT B HameM MOHUMAHWU MPOTPaMMa JOJTOCPOYHBIX COEpeKeHUi, Ha caMOM Jgele,
IENCTBUTEIBHO CTaja IIOJOKUTENbHBIM MOCTHKOM B HOHHMMAHHM JIFOJIEH, KOrga JIIOIU
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HAYMHAIOT 3ayMbIBaThCSl, HAYMHAIOT TIEpenaBaTh 3Ty HWH(OOpPMAIMI0O CBOUM OJu3KuUM'", -
ckasaina KameHnckas.

Ona oTMeTWsa, YTO CpPEOu POCCUSH €CTh KaK aKTUBHbIE TpaxkJlaHe, KOTOpbIE 3apaHee
TUTAHUPYIOT CBOM TIEHCHOHHBIC HAKOIUICHHSI, TaK U T€, KTO HE 3aayMBIBAETCS O OyAyIieM u
HUYETO HE OTKJIAJbIBAET.

Kamenckast HartOMHWJIa, 4TO II€CHCHUOHHAas CUCTCEMa B Poccun Bkirouaer 06H33T€JIBHYIO n
TOOpOBOJIbHYIO 4YacTU. UTO KacaeTcsi pa3BUTHSA KOPIIOPATUBHBIX MEHCHOHHBIX MPOrpaMm
TpeOyeT palMoHaIBbHOIO MOAXO0Ja M ydera 3ampocoB HaceneHus. "Eciu mbl roBopum 00
AKTHBHOM Pa3BUTHUU KOPIIOPATUBHOTO MEHCHOHHOTO 0OecreueHus B I1100aJIbHOM BapHaHTe, TO
ATO KOJIOCCAlIbHAS HArpy3Ka Ha O0KET. DTO UCTOPHSI, KOTOPYIO HYKHO MPOAyMaTh U TIOHATb,
B KAKOW MOMEHT BPEMEHHU BO3MOHO HAa4aTh 3TO Pa3BUBATh', - MOAUYEPKHYJIA OHA.

Kpome TOro, yactb CTpaxoBBIX KOMIAHHMH YK€ cO37ajia COOCTBEHHBIC HErOCYJapCTBEHHbIC
neHCHoHHbIe PoHABI, 4T0ObI yyacTBoBaTh B [I/IC U 1pyrux neHCHOHHBIX MPOTrPAMMAaX.

Kamenckas Ttaxke yrtounmna, yro IIJIC co3maBamace npekie BCEro Al TIpaxaaH C
OTrPaHUYEHHBIMH  (DUHAHCOBBIMM  BO3MOXHOCTSIMH.  OTO  MAacCOBBIl ~ MHCTPYMEHT,
paccuuTaHHBIA HE Ha TeX, KTo 3apabatbiBaeT 150-400 ThIC. pyOneil B Mecsl, a Ha JrOAeH C
0oiee HU3KMM JIOXOJIOM, KOTOPBIM Ba)KHa BO3MOXKHOCTb C(HOPMUPOBAThH AONOIHHUTEIIBHBIE
NIEHCUOHHBIE HaKOIJIEHMUSL.

OtTnenbHO OHAa OTMETWJIA, YTO BOMNPOC ydYyacTUs B MEHCHOHHBIX Mporpammax
HECOBEPIICHHOJICTHUX Ceiuac HaXOAWTCS Ha coriacoBaHud B MuHbuHE, W JanbHEHUIINE
penieHust Oy IyT 3aBHCETh OT 3alPOCOB OOIIECTRA.

https://tass.ru/ekonomika/25713869

TACC, 25.11.2025, [Qenymam [aepunoe npedynpedun o
MouweHHuU4Yecmeax nod eudom lc

3noymbiwneHHUKU Yacmo rnpednazarom “repesol rneHCUOHHbIX HaKorieHuU 8
rnpogpammy 005120CPOYHbIX cbepexeHul (M4C)": obewaHue 6bicmpbix 6biraam,
M2HOB8EeHHO20 y0g8oeHuUs1 OeHea unu ydacmus "o rnpomoakyuu" 2o8opsim o
MOWEHHUYECKOM Xxapakmepe makux obbseneHud. 06 amom 3aseun TACC
npedcedamesib kKomumema [ocOymbl 1o gorpocam cobcmeeHHOCMU, 3eMesibHbIM U
UMYUW,eCMBEHHbIM OMHOWEHUSM, 4rneH HayuoHanbHo20 ¢huHaHco8020 cosema
baHka Poccuu Cepeet Naspurnos (ppakyusi KINP®).

"Ha ¢oHe pocta moOmyJIIpHOCTHA MPOTPaMMBbI JIOJITOCPOUHBIX COEpEKEHUN B CETH BCE Yallle
MOSIBJISIFOTCST 3aMaHYMBBIC OOBSIBICHHUS O 'mepeBoje MeHCHOHHBIX HakorwieHuit B ITJIC" ¢
OOeIIaHusIMH YJIBOUTH B3HOCHI U TIOMYYUTh COTHHU ThICSY pyOuiel oT rocyaapcersa. C BUIY 3TO
MOXO0’K€ Ha YacTh FOCYAapCTBEHHON IPOrpaMMBbl, HO OOJIBIIMHCTBO TAKUX CTPAHUI] [B CETH| HE
UMEIOT K OQUIIUATBHBIM CTPYKTypaM HUKAKOTO OTHOIICHHs. MOIIEHHUKH TMOJB3YIOTCS TEM,
YTO TEPMHH "JOJITOCPOYHBIE cOepekeHHs" MPUCYTCTBYET B 3aKOHAX, a TOCYapCTBO U MpaB/ia
CTUMYJIMPYET Tpa)KJaH KOIMUTh HA MEeHCHUIo. Pa3Huia B TOM, YTO y MpPOTrpaMMBbl €CTh CTPOTO
oTpezieNIeHHbIE YCIIOBUS, ONIEPATOPOM MOKET OBITh TOJIBKO HETOCYAAPCTBEHHBIN TEHCUOHHBIN
¢oun (HIID) ¢ nunensueii LIb, a Bce onepanuu coBepiaroTcs Yepes3 TMUHbIN KaOMHET Ha caiite
donaa nium yepe3 "['ocycayru", - pa3bICHII OH.
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®pa3za "yaBouM B3HOCHI' B peKjiaMe BBOJUT B 3a0JIy’KIEHHE: TOCYAapCTBO JEHCTBUTEIHLHO
copHAHCHUPYET HAKOILJICHHS, HO TOIBKO B paMKax YETKUX JIMMUTOB - 70 36 Thicsa4 pyOiei B
T'0JI, ¥ TOJILKO JJIS T€X, Yei A0X0.1 He TpeBbImnaeT 80 ThIcd pyOJiel B MECsII], OTMETHII ICTTyTaT.
"JleHbIu OCTYNAlOT HE Cpa3y, a Ha CIEAYIOLINM IroJl I0CIe BHECEHHS B3HOCA. JTO MPOINCAHO
B 3akoHe. Hu onHa opranuzamusi He MOXeET "yIBOWTH' CyMMy MIHOBEHHO W IO CBOEMY
YCMOTPEHHIO, TeM 00JIee eCiH MpeaiaraeT nepeBecTu CPeCTBA MO CChUIKE M3 MECCEHKEpPa
WJIM Yepe3 HeMOHATHBIN caT", - yKaszan aenyTar.

Oco6oe BHIMaHuE CTOUT OOPAaTHTh Ha JOMEHBI: aJipeca C JOMEHOM .ru Wi .p¢, ¢ Ha3BaHUAMHU
Bpore '"nBe meHcuu" wiM 'meHcud 1Ba" HE HUMEIOT OTHOIIEHUS K TOCYJIapCTBEHHBIM
mporpaMmam, Ipenynpenus napiaMmeHtapuid. "Hactosiue onepaTtopsl yKas3blBalOT IOJHOE
HanMeHoBaHue (honaa u Homep aurieH3un L[b. [IpoBepuTh 3T0 MOXKHO Ha O(UIIMATTEHOM caiiTe
banka Poccum - tam ectb peectp Bcex neiictByrommx HII® u umupopmamms o Tex, KTO
Y4acTBYET B CUCTEME TapaHTUPOBAHUS IIPaB BKJIAIUUKOB", - HAOMHUII ["aBpUIIOB.

Yaiie Bcero ¢anbIMBbie CAalUThl IEHCTBYIOT 110 OJHOM CXeMe: MPe/UIaraioT 3aroJHUTh aHKETY,
ykazaTh macnoptHbeie gaHHbie 1 HOMep CHUJIC, obemas "akTuBanuio mporpammsel’, mocie
3TOr0 HAYMHAETCS PACChlIKa 3BOHKOB U MHUCEM C MPEAJIOKEHNEM "TIEPEBECTH HAKOIUIEHHA'", a
WHOTAA YW NPSAMBIC TONBITKH IOJYYUTh JOCTYN K JMYHBIM JaHHBIM, KOHCTaTUPOBajl TIjaBa
komurera ['ocrymel.

"ToccTpyKTypbl TakuxX 3BOHKOB HE coBepiiaroT. Eciau BCTpeTwsiics MomOOHBIA PEKIaMHBINA
OaHHEp WIM BBl YBHUJEIH TaKOW CaWT, Mydllle HE MEePEeXOAUTh MO cchuike. Jltoboe obemanue
OBICTPBIX BBITIJIAT, MTHOBEHHOTO YIBOCHUS JCHET WM y4acTHsl "MO MPOMOAKIMH" CTOUT
CUUTaTh CUTHAJIOM OMACHOCTU", - 3aKIII0uniI ["aBpuiioB.

https://tass.ru/obschestvo/25717451

TACC, 24.11.2025, HII® OJSeonruyusi 3anycmun "demckyro"
npozpamMmy 00J120CPOYHbIX cbepexeHul

HIMN® 3eonroyus 3anycmus HOBYHO rnpogpaMMy 005120CPOYHbIX cbepexeHud,
opueHmupoegaHHyt0 Ha Oemel. Ee uernb - co30amb meepObiti ¢hyHOameHm Orisi
bydyweao pebeHka, MOMOYL €My YBEPEHHO wWazaHyme 60 63POCIIYI0 XU3Hb CO
cpedcmeamu Ha obpasoeaHue, Xube unu cmapm ceoezo busHeca. Yyacmeosame 8
rnpogpamme mo2ym podumenu, bnuskue podCmeeHHUKU U UHble fluua, Xenaruwue
cghopmuposamse Kariumai 8 rosib3y 0emedu. PeayrnsipHbie 83HOChI 8 pa3mepe 2-3 mbic.
pybnel nomocym co3damb (hUHaHCOBbIU Pe3epes K COBEPLUEHHOIeEMUO pebeHKa.

"Ilerckmii" ¢uHaHcOBBIH TpoaykT ot HIID Dpomromus BKIOYAET BCE OCHOBHBIC
penuMyIlecTBa MpOrpaMMbI JIOJITOCPOYHBIX cOepeKeHHUIA: roCyAapCTBEHHOE
comHAHCHPOBAHUE B3HOCOB 710 36 ThIC. pyOsieit B roa Ha poTsokeHuu 10 JeT, BO3MOXKXHOCTh
O(QOpPMUTH HAJIOTOBBIM BHIYET B 3aBHUCHMOCTH OT CYMMBI B3HOCOB u cTaBku HJIIDJL
COepeskeHusi y4aCTHUKOB MPOTrpaMMbl 3aCTPaXxOBaHbl ATEHTCTBOM I10 CTPAXOBaHHUIO BKIJIAJIOB
HAa cymMmy 2,8 MiH. pyOsiell, KpoMme Toro, 0e3 OrpaHHYEeHHs 3allUIIEHbl BCE CpPEICTBA
rocyAapCTBEHHOT0 cOUHAHCUPOBAHUSI.

B "nerckoit" I1J1C mnatensiuk (B3pOCIbIii) - BKIATIHK, & peOCHOK - YYJaCTHUK 10 JJOTOBOPY.
[Tepserit B3HOC O TporpamMme - oT 10 Teic. pyOsteit. Jlanee Bkiraquuk BeIOUpaeT KOM(POPTHBIE
eMy pa3Mep U MEePUOJUYHOCTh B3HOCOB (PEKOMEHIOBaHHBIE ()OHIOM B3HOCHI - OT | ThIC.
pyouieii).

17



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Coepexenust popmupyroTcss B mosib3y pebenka. C 14 ymer y HEro ectb BO3MOXHOCTh
3aperuCcTPUPOBATHCS B JTMYHOM KaOWHETE Ha caiiTe oHIa U OTCIICKUBATH COCTOSHUE CBOETO
cyeTa. A BKIAJYMK B CBOEM JIMYHOM KaOMHETE MOKET MOMOIHATh ""IeTCKUi'" cueT 1 moyry4aTh
UH(POPMALIUIO TIO JOTOBOPY.

Ecnu BKIaAuuK 3aKII04aeT HECKOJIBKO JOTOBOPOB JOJTOCPOYHBIX COEpEeKEHUN B MOJIb3Y
OJIHOTO WJIM HECKOJIBKHX JETeH, TOCyIapCTBeHHOE COPHMHAHCUPOBAHUE OYIET pactpeeieHo
MIPOTIOPITMOHAIBHO BHECEHHBIM B3HOCAM, HO He Oosee 36 Thic. pyOisiell B ro COBOKYITHO TIO
BCEM JIOTOBOpaM (B TOM YHUCJIE TI0 JOTOBOPAaM, 3aKJIFOUEHHBIM BKJIAYUKOM B CBOIO MOJIB3Y, IPU
WX HAJIAYUN).

3a BBILIATOMN MO MporpamMme PeOEHOK CMOXKET 00paTUThCS yepe3 15 meT ¢ maThl 3aKITI0YeHIS
noroBopa. B Tom umcie mo cBoero 18-metust ¢ cornacus OQUITMAIBLHOTO IMPEICTABUTEIIS.
Ba)KHO, YTO HAKOIIJICHHA TAaKXKEC MOXHO HOJIy‘II/ITB IIOCpO‘-IHO B cnyqae OCO6BIX JKN3HCHHBIX
CUTyaIMi: OTUIaTa JOPOTOCTOSIIETO JICUCHUSI I TTOTEPS] KOPMUJIBIIA.

Kpome Toro, m0 TOro, Kak HayHYTCS BBIIUIATHI PeOEHKY, IUIATENBIIMK MOXET OJWH pa3
MOJIYYUTh BBIKYIHYIO CyMMY (B3HOCHI M HAYUCIJIEHHBIN 10XOM), HO TOJIBKO NMPH CIIETYIOIMINX
YCIIOBUSX:

Eciun pebenky eme Her 18 meT - TOMbKO B ciydae OCOOOW J>KU3HEHHOW CHUTyarluu
(oporocTosiee IeYCHUE WIH MOTePsT KOPMUIIBIIA).

[Tocne 18 net - mpu HATMYUU TUCEMEHHOTO COTJIacHs peOeHKa Ha BBITIJIATY BBIKYITHOM CYMMBI
BKJIQIUHKY.

B ¢doHae oTMeyaroT, 4To OHJIAMH JOTOBOP MOXHO 3aKJIFOUUThH B KAU4ECTBE MOJapKa, HalprMep,
KO JIHIO POXICHHS WM Ha JAPYroe BaxkHOE coObITHE. A uepe3 15 nmeT peOEHOK CMOKET
HaIpaBUTh HAKOTUICHHBIE COCPEKCHHUS Ha PEATTH3AIMIO CBOCH OOJIBIION MEUTHI.

B Hos10pe 2025 roma moamnucaH 3aKOH O COBEPLICHCTBOBAHUM HAJIOTOBOTO CTUMYJIMPOBAHHS
MHCTPYMEHTOB A1 (POPMHMPOBAHUS JIOJTOCPOYHBIX cOepexkeHHid. B dacTHOCTH, coOrylacHO
JIOKYMEHTY, HaJIOTOBBIM BBIYET 110 POAYKTaM J0JITOCPOUYHBIX COCPEKEHUI Ha CEMBIO C IEThbMH
BO3poc A0 1 MiH pyOieii. Peus uner 00 yBenMueHUH HaJ0rOBOrO BBIYETA 10 B3HOCAM B paMKax
JIOTOBOPOB JOATOCPOUHBIX coepexenuit ¢ 400 mo 500 Tric. py0Oieit Ha KaKA0ro poauTens. 1o
ellle OJMH BaXKHbIM CTUMYJ OT rOCyAapcTBa Ul pOAUTENEH, 4TOOBI OTKPBITH MPOrpaMmy
JIOJTOCPOYHBIX COEPEIKEHUM I CBOETO peOeHKA.

AQO "HII® Dpomorus" - oAuH W3 KPYyMHEHITUX HETOCYJAapCTBEHHBIX MEHCHOHHBIX (DOHIOB
Poccun, xortopsiii Bxomut B TOII-10 HII® mo oO6bemy akTtuBoB. DOHA OCYIIECTBISET
NESTENIbHOCTD [0 MMEHCUOHHOMY 00€CNeYeHHI0 U IIEHCUOHHOMY CTPaXxOBaHUIO HA OCHOBAHUU
munensun banka Poccun ot 08.10.2014 Ne 436, taxke sABIsSETCS ONEPATOPOM MPOTrpPamMMBbl
JOJITOCPOYHBIX cOepexeHuit. DoH ycrentHo paboTaeT Ha IEHCUOHHOM PBhIHKE 25 JIET K UMeeT
HauBbIciiue pedtunru ot "Okcnept PA" (ruAAA) u "HPA" (AAA|ru.pf]). Cpenu kineHTOB
AOQO "HII® DBontonus" - KpynHbIE IPOMBIIIJIEHHBIEC TPEANPUATHS OTEUECTBEHHOM YKOHOMHUKH.
[lencuonnslie cOepexenus GoHIY AOBEpUIH Oojiee 2 MITH. KJIHMEHTOB.

Axrmoneprnoe obmectBo "HerocynapcrBennsiii neHcnoHHBIN Qo DBomonus” (AO "HITD
Opomonus", ®onn). Jlunensus Ne 436 ot 08.10.2014 Beinana bankom Poccun.

Heo0xo1umMo BHUMATENbHO 03HAKOMUTBCS € YCTaBOM, IEHCUOHHBIMU NpaBUJIaMH, IPaBUIAMHU
(GopMHpOBaHUS  JTOJTOCPOYHBIX COEpPEXKEHUI, CTPaxOBBIMH IpPAaBUJIAMM, KIIIOUEBBIM
MHPOPMALMOHHBIM JTOKYMEHTOM Iepe]] 3aKII0YeHHEM IIEHCHOHHOTO JIOTOBOpA, JIOTOBOpPA
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JIOJITOCPOYHBIX COEpeKeHU, JoroBopa 00 005S3aTeIbHOM IIEHCHOHHOM CTpPaxOBaHUU
(mepeBoioM TMEHCHMOHHBIX HakomieHuid B ®onn). [Homyuuts moapoOHy0 HHPOpPMALUIO O
®oHJe, 03HAKOMHUTHCS C YCTaBOM, IEHCHOHHBIMHU IMpaBWJIaMH, MpaBWiIaMd (pOpMHUpPOBaAHUS
JIOJTOCPOYHBIX COEPEKEHUH, CTPAXOBBIMU NpPABMIIAMHU, a TaKKe C MHBIMHU JOKyMEHTaMH,
MPEyCMOTPEHHBIMU 3aKOHOAATENBCTBOM Poccuiickoit denepaniii ¥ HOPMATUBHBIMU aKTaMU
banka Poccun, moxxHo no aapecy: 127051, r. MockBa, BH. Tep. I'. MyHMLIUNAJIbHBINA OKPYT
Memanckuii, [{BeTHOM OynbBap, 1. 2, a Takke B opucax DoHpa.

https://tass.ru/novosti-partnerov/25712921

Frank Media, 24.11.2025, B yem nodeox rpozpamMmMbl Q0J/120CPOYHbIX
cbepexeHull u ebI200Ha J1U OHa NeHcUuoHepam

lNpoepamma OorieocpoyHbix cbepexeHud (MLC) cmapmoegana e 2024 200y.
IpaxdaHe moaym eHecmu cpedcmea Ha cHem 8 He2ocyOapCmeeHHOM MEHCUOHHOM
¢oHOe (HIN®) — oHu 6ydym xpaHumscs mam 15 nem u mo2ym rnpuHecmu 0oxo0
bnazodapsi coghuHaHcupogaHuUrw om eocydapcmea U UHBECMUUUOHHOMY O00X00y
HIN®. Koeda cpok ucmedem unu 6ydem docmuaHym reHCUOHHbIU 803pacm, KIueHm
CMOXem roflydamb €XeMeCsYHble 6biriambsl 8 3asucuMocmu Oom pasmepa
CKOMUBLWUXCS 3a 3mo epemMsi cbepexxeHud.

Menbliie 4eM 3a JBa roja 1o rnporpamme ObI0 3aKJIF0YeHO 7,4 MITH I0TOBOPOB, 10 JaHHbIM 1B
[1]. IIpx 5TOM B €€ YCIOBUSX €CTh HIOAHCHI U PUCKH, KOTOPBIC BAKHO 3HATH MEPE]l y4acTHEM B
[AC, ocobenno moasMm crapuiero Bo3pacta. Oxono 60% y4aCTHMKOB INpOrpamMMbl —
NICHCUOHEPHI U TPEANCHCHOHEPHI, CO00IIaT 3aMMUHKICTpa puHaHCOB Aekceld YebeckoB [2].
Opnako B LB yke oTmedanw, 4To Janeko HEe IS BCEX IEHCHOHEPOB HOBBIA IPOJYKT
NENCTBUTENBHO BBITOJICH, U, Kak u3BecTHO Frank Media, Ganku He Bcerga m1oOpPOCOBECTHO
paccKa3bpIBalOT KIIMEHTaM 000 BCeX 0COOCHHOCTSX MPOAYKTA.

Pazoupaemcs, B uem nonBox I1/IC, kak He cTaTh KEPTBOM «MHUCCEIMHTa» U MEPEBOIUTH JIN B
HporpaMMy HaKOIIUTEILHYIO IIEHCHUIO.

VYcnoBus mporpaMMBbl TOATOCPOUYHBIX COEPEKECHUI
Kak Bctynuts B ITIC

Berynuts B mporpaMMmy MOXKeT (hu3udecKoe JTUIo cTapie 18 ier, yuactue noopoBosibHOE. st
3TOTO HY)XHO 3aKJIIOYUTH JOTOBOp JOJATOCpouHbIX cOepexxenuit ¢ HIID. Ilepeectn
coepexenust B [I/IC MoryT mpeanoXuTh B KPYIMHBIX OaHKaX, MOCKOJBbKY Y HHX €CThb CBOU
neHCHOHHbIe (OHBI: Hanpumep, B «Coepe», BT u «T-6ankey. [locie 3akiatoueHus 10ropopa
BBl CMOYKETE HauaTh OTYHUCIIATH JOOPOBOJIBHBIC B3HOCHI HA CBOM crienuaibHbIi cueT B HITD.

Kak yBenunuutb cBou coepesxenus ¢ nomoursio I1J1C

@DoHA MOKET MHBECTUPOBATh B Pa3HbIC (PMHAHCOBHIC AKTUBHI. B Kakue KIMEHHO — 3aBUCHUT OT
MHBECTULIMOHHOM cTpaTeruu KOHKpeTHoro HII®D, ¢ KoTopol CTOUT 03HAKOMUTBLCS HA CauTe
nepes 3aKiIroueHueM Jorosopa. /loxoa oT mHBecTHLMH (OHJA YBEIMUUBACT pa3Mep BallUX
cOepeKCHHIA.

Kpowme Toro, B pamkax II/IC BBl Takke MOKETE MOIYYHUTh JOIUIATy OT TOCYyJapcTBa B BUIE
COpMHAHCUPOBAHMS CBOUX B3HOCOB. /[l 3TOr0 HY>KHO €KErofHO MOIOJHSITH CBOM CUET B
HITI® mMuaumyM Ha 2 ThICSYN pyOIIei.
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Htorosas xe cymma copuHaHCHpOBaHUsS OyAeT 3aBHCETh OT JOXOJOB KJIMEHTa U pa3Mepa
B3HOCOB. MaKcHUManbHO BO3MOXXHO Moiy4arh 36 Teicsd pybnet B roa. Jlims a3toro
CpPETHEMECSYHBIA J0XO0M JOHKeH ObITh MeHbIie 80 Thicsd pyOsei, a pasMep B3HOCOB —
COOTBETCTBYIOIIHE 36 ThICSY pyOIIeH 3a To/.

Kaxk momyuuts cpenctsa, HakorieHHsie Ha [1J1C

J1oroBOp AONTOCPOYHBIX cOEpekeHUI 3aKimouaeTcs MUHUMYM Ha 15 jet. Ilocne ncreueHus
3TOr0 CPpOKa KIMEHT CMOKET MOJIy4YaTh MOKU3HEHHBIE exXKeMecsiuHbIe BhITIaThl oT HIT® — nx
pasMep OyIeT 3aBUCETh OT HAKOIUICHHOM 3a 3TO BpeMs CyMMBI. BBITUIATHI MOTYT Ha4aTbCs
paHbIIle, €CJIN KIMEHT TOCTUTHET ONPEIETIEHHOT0 Bo3pacTa: 55 jeT s skeHuuH U 60 JieT ams
MY KYHH.

Horosop ¢ HII® moxet nmpexycMmatpuBath U Apyrue Gpopmel Beiuiat. Tak, GoHIEI TpeaaraoT
CPOYHYIO MIEPHOJMUECKYIO BBITUIATy. OHa TaKkke OyJeT MepeuucisaThCs KIMEHTY pa3 B MEcHIl,
HO TOJIBKO B T€UEHHUE OIpPEe/eICHHOr0 CpoKa (He MeHee MATH JieT). MOXKHO MONy4YUuTh U BCIO
CyMMy cOepekeHUH eTUHOBPEMEHHO, OJTHAKO JIUIIb CITYCTS 15 JeT ¢ 3aKII0YeHHs JOTOBOpa —
JTOCTUTHYTh IIPEINEHCUOHHOTO BO3pPAacTa 371eCh YK€ HeJJOCTaTOYHO.

B yem monsox I1JIC: MUHYCBI TPOTpaMMBI TOJITOCPOUHBIX cOSpeKEeHUI

W3BecTHBI cilydan, KOTAa HEJOOPOCOBECTHBIE COTPYIHUKM OAHKOB yOeXJalu rpaxkJaH, 4yTo
ITJC cxoxa co BkimagoM. Ito He Tak, [1JIC — ropasno 6osee CI0XHBIH MPOAYKT, ¢ OOIBIINM
YUCJIOM HIOAHCOB. U ero Henb3s 3a0path 63 MoTeph uepes roa-1asa.

Hyxno nomuuts, uyro IIJIC He HaleneHa Ha BBICOKYIO JOXOJHOCTb WMJIM Ja)K€ IPOCTO Ha
COXpaHEeHHE HOCTynHbIX neHer. «HoBblli (UHAHCOBBI HMHCTPYMEHT IOMOXKET CO31aTh
«TMOAYIIKY 0€30MacHOCT» TPaKIaH HA UTUTEIBHYIO MEPCIEKTUBYY», — OOBSICHSII BO BpeMs
3ammycka nmporpaMMmbl MUHUCTDP (uHaHCOB AHTOH CuinyaHoB [3]. C 3TuM, B MEPBYIO OYEpe/b,
cBsi3anbl U pan HegocTtatkoB [1JIC, n3-3a KOTOPBIX OHA MOKET HE MOJAOWTH YacTH TPaXkaaH.

Cpenctsa co cuera [1JIC Henb3st cHATH O€3 MOTeph B TeUECHHE 15 ner

[Mocne 3axmouenust norosopa u B3Hoca B IIJIC y xnmenta Oyner 14 mHeit Ha TO, 4TOOBI
nepeaymMaTb M BEpHYThb cpexactBa. llocie 3Toro neHbrM OCTaHyTCA MOA  YIpPaBICHHEM
NEHCUOHHOTO (POH/Ia B TEUCHHE CIIEAYIONHX 15 Jer.

ITo 3akoHy, cpeacTBa MOXKHO 3a0paTh B JH000€ BpeMs B TOM pa3Mmepe, KOTOpBIH ONpeneieH
JIOTOBOPOM JTONITOCPOUHBIX cOepexenuid. Ilpu satom B moroBope HII®D MoxkeT yCTaHOBUTH
HNOHMXKAoNMe KOA(Q(UIMEHTH! B ClIydae JOCPOYHOIO CHATHS JIEHET — TO €CTh (PaKTUYECKU
yaep)KaTb 3HAUUTENBHYI0O YacThb BHECEHHBIX cpeacTB. Pasmep 3TuX KO3 UIHEHTOB
paznuyaetcs B 3aBucumoctu ot HI1D.

B HII® «Coepa» KIMEHTHI MOTYT B JIIOOOH MOMEHT CHSTH BCIO CYMMY JIMUHBIX B3HOCOB, HO
IIPY PaCTOP’KEHUU JOrOBOpa B IEPBBIC J1BA IOJla HE MOIy4YaT MHBECTIOXOMA, B NEPBBIC TPH-
CEMb JIET — TOJIbKO MOJIOBHUHY [4].

Ecnu pacropruyts norosop ¢ HII® BTB, To B mepseie nBa roga ¢oua yaepxut 20% ot
BHECEHHBIX CPE/ICTB, HA TPETbEM-YETBEPTOM rofy — 15% U umIb o3e ATOro KIMEHT MOKET
paccuMThIBaTh Ha BO3BpaT Bced CymMMbI [S5]. MHBECTIOX0A MOXHO MOJYYUTh TOJIBKO MOCIIE
IIATH JICT C 3aKJIFOUYCHUS JOroBOpa.

B HII® «l"azdponn IMTH» yTBepkmaroT, 4TO MPOMHMCHIBAIOT YCJIOBHUS B Ka)XIOM JIOTOBOPE
WHIUBUyaJIbHO [6].
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Cpenctsa, nepeBenennbie B [1/IC u3 cuctembl 00s3aTEIPHOTO TIEHCHOHHOTO CTPaXxOBaHHS
(OIIC), Tak Ha3bpIBaeMbIC IEHCUOHHBIE HAKOIIJICHHSI, BRIBECTH IOCPOYHO HEBO3MOXKHO.

[TpuBeneHHbIe TEKyIIME yCIOBUS B OyaylIeM, TOcie BbIX0/1a MaTepraia, MOTyT U3MEHUTHCS.
[Ipu 3akitoueHHH JOTOBOpPA BaXXKHO BHUMATEIBHO MPOYECTh MPABHIIA €r0 PACTOPKEHUS U
MMOHUMATh, CKOJIBKO JICHET MOKHO MOTEPATH, e€cii BbIiTH 13 [1/1C panbiie, yem uepes 15 ner.

OTH orpaHuyeHHs He paboTal0T TOJNBKO €CIU JIEHbIW MOHAJO00WIMCh Ha JOPOrOoCTOsIIee
JICYEHHUE WK B CIIy4ae MOTEPU KOPMUIIBLIA.

Hesrpicokas HETapaHTUpPOBAaHHASA JOXOAHOCTDb

Kaxkoit 6yner moxomHocts mo IIJIC, 3aBHCHUT OT KOMIIETEHTHOCTH NEHCHOHHOTO (OHIA, B
KOTOPBIN BBI MOJIOKHIN CBOU CPENICTBA, U CUTYallUd Ha PBIHKE. 3aKOH HE 00s3pIBaeT (POHT
MPUHECTU WHBECTUIIMOHHBIN JOXOJ KIIMEHTY — B HEOJaronpHUsITHBIX YCIOBHIX 3a 15 neT ero
MOYKHO U HE TTOJY4YHUTh coBceM. [Ipu 3ToM yiTH B MuHYyC Henb3s. [1o 3akony o HII®D, eciiu ponn
nmoJty4daeT yOBITOK OT MHBECTHUIIMH 3a CPOK, ONpeIesIeHHbIN B noroBope (ot 1 1o 5 1er), To oH
00s13aH BOCITOJIHUTH €T0 KIMEHTaM U3 CBOUX PE3EPBOB.

N3-3a aTOTO0, a Takxke npsMbIX 3anpetoB LB, GoHABI BEIHYXACHBI IEHCTBOBATH OCTOPOKHO U
OrpaHMYEHbl B NHBECTUPOBAHUU CPEACTB B BBICOKOJIOXOAHBIE, HO PUCKOBBIE MHCTPYMEHTHI.
Tak, mo manneiM LB, Ha koHer uroHs 2025 roma mons akuuii B mopTdene MEeHCHOHHBIX
pe3epBoB HII® cocrasinsna Bcero 10% [7]. Oxoso TpeTu NpUXOANUIOCh Ha TOCYJapCTBEHHBIE
obmuraruu (OD3), MpuMEpPHO CTOJIBKO e — Ha KOPIOpaTUBHBIE 00HABI. JIOXOIHOCTH 0 HUM
B 3HAYUTEIILHOM CTEIICHU 3aBUCUT OT KJIt0ueBOM cTaBKU banka Poccun. Takas crparerus Bpsaj
JIM IOAOUIET JUIsl T€X, KTO XOYET 3HAYUTENBHO U ObICTPO MPUYMHOKHUTH CBOM COEPEKEHUSI.

He crout opuenTupoBaThcs U Ha 3asBieHus GoHaoB o Oonee yem 20%-HOH TOXOTHOCTH IO
IT1JIC B mepBoMm kBaptaie 2025 roxaa [8]. Ee npuunHa — 3T0 aHOMaJIbHO BBICOKAs KJIIOUEBast
cTaBKa Ha ypoBHe 21% B niepBble Mecs1ibl roa, 00bsicHs Toraa Llentpobank. Ceifuac oHa yxe
Hauaja CHWKaTbCs U, Kak nporHozupyert LB, 3To nponomkures u Janslie.

CrouT MOMHUTH U O TOM, YTO CO(PMHAHCHPOBAHUE OT TOCYAApPCTBAa OyIET MPOAOIKATHCS
TOJIKO TIEPBbIE JIECATH JIET MOCIe 3aKJII0UEHUS I0T0BOpa. JTO 3HAYUT, YTO MOCIEIHHUE MATh
JeT JOXOAHOCTh OyaeT (opMHUPOBAaTHCS MCKIIOYUTENIBHO 3@ CYET KOHCEPBAaTUBHBIX
naBectunmii HII®. B pesynbrare, MakcumManbHBIA pa3sMep cOPUHAHCUPOBAHUS, HA KOTOPHII
MoxeT paccunTbiBath yuyacTHUk [1JIC, cocraBnser 360 Toicsu pyOmneil.

Bo3MoxHOCTE JUISA MaHI/IH}’HﬂHI/Iﬁ IIpHU paCyeTEC MMOKN3HCHHBIX BBIILIAT

[To 3akoHy, 4TOOBI paccUUTaTh pa3Mep €KEMECSIUHBIX MOKU3HEHHbIX BhILIAT, HIID momkHEI
pa3leNnnuTh OCTaTOK CPEICTB HA CYETE KIMEHTA Ha 0XKMAAEMBIM IIEPHOJ BBIILJIAT — OH B CBOIO
ouepeb TOJKEH ONPEACAThCA «HAa OCHOBE JAHHBIX 00 OXHIAEMON MPOJIOJIKUTEIBHOCTH
AKHU3HU Y4acTHUKOB». [Ipu 3TOM OIleHHMBaTh, CKOJIBKO OCTAIOCh KUTh KIMEHTY, (DOHJIBI MOTYT
110 COOCTBEHHBIM METOAMKAM, YTO OTKPHIBAET BO3MOXHOCTH IS MAHUITYJISIIUH.

Kaxk otmeuaeT punancobiii opucT Buktopus [lepruna, hopmynupoBka 3akoHa HE 00SI3bIBAET
HII® UCIIOJIb30BaTh UCKJIIOYUTEIIEHO oduranbHYy IO OLICHKY 0’KMJ1aeMOU
HPONOJDKUTENBHOCTH kM3HM Poccrarta. D10, BHpoueMm, HE 3HAYUT, YTO OHHU MOTYT
paccuuThIBaTh K03((HUIIMEHT Ui BBIIUIAT (OH Ha3biBaeTcs K03 duiueHT «T») mponu3BoibHO:
METOAMKA JI0JKHA ObITh OOOCHOBaHA M HE HapyllaTh MpaBa KIMEHTOB, OrOBApUBACTCS OHA.
Kontponupyer stor Bompoc LleHTpobank. OnHako caM y4YaCTHUK (PaKTHMUECKH HE MOXKET
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IPOBEPUTH, HACKOJIHKO KOHCEPBATHBHBI 3aJI0’KEHHBIE MapaMeTphbl, TaK KaK YETKUX MpPaBUI
3aKOHOM HE MPEAYCMOTPEHO.

«Ha ypoBHe OTIEeNpHOrO KJIMEHTa 3TO 03HA4aeT MPOCTYIO Bellb: (POHAY JaHO JOCTATOYHO
cBOOO/IBI, YTOOBI, HE HapyIIas OyKB 3aKOHA, BHIOMpaTh Takoi ko3¢ uiment «T», KoTopsIi
OyIeT ckopee OCTOPOXHBIM M BBITOAHBIM JUIsl HEro, 4eM ILEAPbIM IO OTHOIIEHUIO K
[IOJIyYaTeIIIo TIOKU3HEHHOM NeHCUn», — oTMedaet lllepruna.

B dem pucku ITJIC nis nencuonepa

Eme B urone 2025 roxa B 1Ib npogaxy IIJIC neHcuoHepam Ha3blBaJId «3KCTPEMAIbHBIMU
ciayuyasmmu». Kak oTMewan rmaBa cirykObl 10 3ammTe npaB moTpebduteneit banka Poccum
Muxaun MamyTa, 151 HUX IPOLYKT «yXKe, CTPOTO F'OBOPsl, HUKAKOM BBITO/IbI JIOIIOJIHUTEIBHON
He umeet» [9]. [lozxke, B ceHTs10pe, MaMyTa yTOYHHUI CBOIO MO3UIHIO. «Bce 3aBUCHT OT TOTO,
YTO 3TO 3a IMPEANECHCUOHHBI BO3pacT, MOXKET JIM YEJIOBEK €ILIE BOCIOJIb30BaThCs
copunancupoBanueM. <...> Y IIJIC, B ormuuue ot OIIC, ecTh BO3MOXXHOCTh MOJTYYUTH BCIO
CyMMY, €CThb OTpeJelIeHHbIE 0OCTOSTENLCTBA, KOTJa 3TO CTAaHOBUTCS Ooyiee yIOOHBIMY, —
O0OBSCHIII OH XypHaIUCTaM Ha ¢popyme «DHHOIIOIHUCY.

N peiicteurensHo IIJIC — 3TO CHOXHBIH NOPOAYKT, B KOTOPOM MHOI'O€ 3aBHCHUT OT
0COOEHHOCTEH Barieil curyanuu u Bamiero jgoropopa ¢ HII®. Eciau BeI yke mepermarayin
MPEeANCHCUOHHBINA BO3pacT U XOTUTE Bocnonb3oBatbes [1/IC camocTosTenbHo, a He nepeaaTh
cpeacrBa Ha cyete B HIID mo HacimeacTBy, TO CTOMT emie pa3 oOpaTUTh BHHMaHHE Ha
HECKOJIBKO «II0JIBOXOBY MPOTPaMMBI.

[Iepen 3axir0o4eHUEM AOrOBOPA CTOUT YUYECTh CBOE 3I0POBBE: MOJHOCTBIO BCIO CyMMY KIIMEHT
TOYHO CMOXET BBIBECTH TOJIBKO uepe3 15 ser. B HeKoTopbIX (hOHIaX ATOT CPOK MOKET OBITH U
MEHBbIIIE, MATh-CEMB JIET. [0 3TOr0 BBIBECTH TAKXKE MOXKHO, HO € OLTYTUMON KOMUCCUEH n\min
NOTEPEU MHBECTAOXO/1A.

CodunancupoBaHHe OT TOCYJapCTBa HAUHUCIISIETCA COPA3MEPHO €XKETOJHBIM B3HOCAM KJIMEHTA
B TeueHue 10 ner. Ecnm cuer OynmeT 3akphIT paHblle, TO U 4YacTh OOCLIAHHBIX JICHET OT
rocyJlapcTBa MOIYy4YUTh HE yJIacTcd — a B€Jb HMMEHHO CO(MHAHCHUPOBAaHUE U €CTh Ta
«nononHuTensHass Beiroga» [IJIC, 06e3 KkoTopoil mporpaMma BO MHOTOM — TepsieT
IIPUBJIEKATEILHOCTb.

BreiBecTu cpenctBa 0e3 moTeph paHbLIE CPOKA MOXKHO B Clydae «0CO0OW IKHU3HEHHOM
CUTyallln»: JJI OIUIaThl JOPOTrOCTOSIIErO JICYECHUs WU IPHU NoTepe Kopmuibna. OgHako
HY’KHO YYUTBIBATh, YTO O] «JIOPOTOCTOAIIEE» MTONAAAET JIEUEHUE U JIEKAPCTBA JIMIIb 11 18-
TH TSDKEIBbIX 3a00JI€BaHUM, ONPEAEICHHBIX MEPEUYHEM IMPABUTENbCTBA (HAIpUMEP, UHCYJIBT,
UH(apKT MUOKap/a, OHKOJIOTHUS, paccessHHbIN ckiepo3) [10]. U naxxe B 3TOM citydae 3a0path
MOYKHO OyZ€T TOJIBKO TOT 00bEM CPEACTB, KOTOPBIA HyEH IS OIJIAThI.

Kak ormeuaer Buxtopus Illepruna, cymecTByeT Takke «peryssiTOpHbI puck». «IIpaBuia
OIIpECIICHUsI CPOKOB, HAJIOTOBBIX JIBIOT M I'OCY4acTHs 3aJal0TCSA 3aKOHOM M MOJ3aKOHHBIMU
AKTaMH U MOTYT MEHSTBCS, HA YTO KJIMEHT HUKAK IOBJIMATH HE MOXKET», — CKa3aJla OHa.

Kpome Toro, mo ee cnoBam, ceiiyac HII® wucnons3yroT B JOroBOpax ¢ KIMEHTaMU
«MaKCUMAJIbHO PACIIBIBUATBIC (DOPMYITHPOBKH», KOTOPHIE MOTYT IO3BOJHTH MM IIHUPOKO
TOJIKOBaTh ycioBus. Hampumep, ¢GoHI MOXeT mponucarb, YTO CPOYHBIE BBIMJIATHI
HA3HAYaIOTCS HAa CPOK «KMUHUMYM OT 5 jeT». OfaHako, Kak OyJeT onpeneisaThes GakTUIecKuit
CpPOK BBIIUIAT, HYXEH JH OyIeT Mg ompeaesieHus cpoka akuent co croponsl HIID, wuz
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JIOTOBOPOB  HEMOHATHO. «[IpaBompuMeHWTENbHONH TPAaKTHKKW TIOKa HET, OHa Oynjer
¢dopmupoBathcs B Oy 1ymiem», — OTMEYaeT IOPUCT.

Moxno nu nepegath HakoruieHus Ha [1JIC B HacaeacTBO: BCe HE TaK OJJHO3HAYHO

[lencuonepsl B or3biBax Ha I1JIC B kauecTBE MpenMyIlIeCTBa MHOTAA HAa3bIBAIOT BOSMOXHOCTh
nepenaTh cyer B nmporpamme no HaciaeAactry [11]. JledcTBUTENbHO, MPaBONPEEMHUKA MOXKHO
naxe cpasy ykasarb B poroope ¢ HII®D. OnHako 31€ch Takke €CTh «IIOABOX»: IO 3aKOHY,
HENb3s 3aBellaThb CyMMY, €CJIM YYaCTHHMK IPOTpaMMBbl YK€ Hadajl MOIy4aThb MOKH3HCHHBIE
BBITLIATHI.

To ects nepenate HakoruieHUs Ha [1/IC B HacIeaCcTBO MOYKHO TOJIBKO B ABYX CIIy4asix: €CIu
CMepTB HaCTYHI/IJIa 0 HayaJjia BBIIIJIAT WA GBIJII/I Ha3HAYCHBI CpO‘-IHI:Ie, HC IMOXHW3HCHHBIC
BBIIUIaThl. B mpoTuBHOM ciiyyae naxe eciau nocie cmeptd Ha cuere B IIJIC ocramytcs
HEHCII0JIb30BaHHbBIE CPEJICTBA, ITPaBa TPeOOBAHUS Ha HUX Y HACIIEAHUKOB YXKe He OyieT.

«CootsercTBytomue pe3epBbl octaoTcss B HII® u ucnons3yrorcs uisi UCHOJHEHUS
00513aTeNLCTB Mepe1 APYTUMHU YIaCTHUKAMHU (YCIIOBHO «PacTBOPSIOTCS B 001eM kotie» HITD)
Y HHUKYJIa OTJEIbHO HE MEPEXOJAT — HU HACIECIHUKAM, HU TOCYJapCTBY, HU KOHKPETHOMY
TpeTbeMy JHILy», — 00bsicHsieT Bukropus Illepruna.

Yacteie Bomipocsl o [1JIC pyis neHcnonepos
OtBeuaer aHATUTUK HHBeCcTKOMMNaHuU «Benec kanuram» Cepreit XKurenes:
Uro Beiroguee: I1JIC nmm Bkaan?

«To coornomenuto pucka IIJIC um neno3uThl cxoxu, Tak kak crpaxyiorcs B ACB. Ho
MaKCUMaJIbHBIA pazMep MOKpbITUs pa3Hbiid, 1y [1J1C 3o 2,8 mitH pyOsteid, a 11 1ermo3uToB —
1,4 mutH pyOueii. Ecniu cpaBHHBaTH cpeHioo qoxoaHocts HIID u BkiagoB, To BKiIaabl OyayT
BeITOIHEe. Hampumep, cpenusis noxoanocts HIT® B 2024 roxy 6pu1a 8,75% nipu 10XOIHOCTH
nerno3utoB Ha 1 rox B 17,5%. CoduHaHcHpOBaHME NMOMOTAeT UCIPABUTh 3Ty CUTYaIUIO,
OJIHAKO Yy HETO €CTh BEPXHUHU JIUMHT B 36 ThICSY pyOsneit B roa. [103TOMy BBITOJHO BIIOXHUTH
MUHHUMAJIbHOE KOJIMYECTBO CPEJICTB ISl MOJYYEHUSI UMEHHO 3TOM CyMMBI. A BCE, UTO BBILIIE,
MOJIOKHUTHh HA BKiIaA. Ecim B miaHax nosiydars HajoroBblil BeiueT no HADJI, To BhirogHee
oTkpbITh MM C (MHIMBH Yy alIbHBIM MHBECTULIMOHHBIN cueT — FM) ¥ OJTy4nTh BBIYET IO HEMY.

CornacHo 3aKOHY HEJb351 OJJHOBPEMEHHO MOJYYUTh MakcuMaibHble BeIueThl U 110 [1JIC, u o
HNHUC».

B xakom Bo3pacTe srydiie Bcero craHoBUTCs yyacTHukom [1/C?

«Haunbosee BBITOAHO 3TO TEM, KOMY 710 BO3MOXKHOT'O MOJTy4eHHs Boltiat octaercs 10 sier. s
JKEHIUH 3T0 45 net, a i mykuud 50 net. [ockonsky rocynapctBo codpunancupyet [1J1C
ToJIbKO 10 J1eT, TO MOKHO BJIOXKUTH CPEJICTBA TOJIBKO Ha 3TOT nepro 1. OTHAKO TYT €CTh HIOAHC,
YTO €JMHOBPEMEHHYIO BBIIJIATY MOXKHO MOJYYHUTh TOJIBKO €CJIH pa3Mep IO>KU3HEHHBIX
NEepUOIUYECKUX BBIIUIAT (B Cilydae MX HasHaueHHs) Oyzaer mesbmie 10% MpoXKUTOYHOTO
MHUHHUMYMa ITIEHCHOHEpa B 11e51oM 110 Poccuiickoit @enepanuu (310 ycimoBue ACHCTBYET, KOTaa
YYaCTHUK JOCTUT Bo3pacta 55/60 nmeT W pemmn HadaTh IMOJIy4aTh BBHITUIATHI, HO €Ie He
MIpoJIep>KaJl CBOM CPEJICTBA MOIOXKeHHbIe 15 et — FM). Dta cymma auHamMu4Has OT roja K
rofy, HO OHa 3apaHee oOo3Hawaercs ¢onzoMm. Hampumep, B 2025 romy mist MyX4YuH
CYMMAapHbI€ HAKOIUICHUS JJIsI €AMHOPA30BOM BBIIUIATHI HE OJKHBI IPEBbIIATh 385,7 ThICAY
pyOuelt, a auist skeHIuH 553,9 Thicsu pyOuieit.
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OpHaKo 3T CyMMBI, OCOOEHHO JAJIsl MYKUYUH, HU)KE TOIO, YTO MOKHO IMOJyYUTbh, UCTIONbB3YS
MaKCHUMaJIbHO co(prHAHCHpPOBAaHUE OT TOCyAapcTBa, KoTopoe 3a 10 jmetr coctaBut 360 THICSY
pyouteii u emé MuanmyM 360 ThICSIY pyOsieit coOcTBEHHBIC B3HOCHL. [103TOMY 17151 TOTydeHus
MaKCHUMaJbHOTO oObeMa codunaHcupoBanus 3a 10 et mpuupercst BIOpaTh CPOYHBIC WIIH
HOXXU3HEHHBIE BhIIATHl. CpOUHBIE BBIIJIATHI 1OIPa3yMEBAIOT, YTO BCS CyMMa Oy/IeT 4acTsIMU
€KEMECSIUHO BBIIIAUNBATHCS B TEUEHUE MUHUMYM 5 JIET.

[TogBons uTOr, MrpaeT pojib HE OTHOCHUTEIBHO MEHCHM, & OTHOCHTEIBHO MHUHHUMAJIbHOI'O
BO3pacTa Ha3HAYEHUs AOCPOYHBIX BhIIAT (55 keHmMHbI U 60 myxuussl). [Ipyn nomyuenun
€IMHOBPEMEHHOH BBIIIaThl MOXKHO BBIMIPATh B JOXOJHOCTH, T.K. Ha BCE€ BIJIOXKEHHs OyIeT
couHaHCHpOBaHUE. A JUIA MMOJyYeHHUs] MaKCUMaJIbHOM cyMMBbl copunancupoBanus 3a 10 jer
HPUIETCS BBIOPATh CPOUHBIE MITH NTO’KU3HEHHBIE BBIIUIATHDY.

OtBeuaer  ¢uHaHcoBbIi  topuct Bukropuss Illepruna, aBTOp  Telerpam-kKaHaia
@LawAndFinance:

Moxno nu nepenath HakoruieHuss B [IJIC HacnemgHukaM 1o 3aBelIaHUIO, 0€3 OTMETKH B
noroope ¢ HIT®?

«/la, 6e3yCclIOBHO MOKHO, MOKHO yKa3aTh HACJIEJHUKA TOJIBKO B 3aBELIAHNU, HE MPOIUCHIBAs
€ro B JIOTOBOPE JIOJTOCPOUYHBIX cOepekeHuil. B aTom ciydae Oyaet paboTaTh 0OIIHiA MOPSI0K
HacsenoBanus 1o 'K P®, a He «ynpoiénHasy) cxema 1o NpaBoOIPEEMHUKY B JJOTOBOPEY.

3a4yeM MepeBOIUTh HAKOMUTENbHYIO0 eHcuto B [1/IC? B uem mtroc?

«B BO3MOXXHOCTM nepeBOojja NEHCHOHHBIX HakoruieHud B IIJIC myig Tex, KTO HE MOKET
BOCIIOJIb30BAaThCSl €AMHOBPEMEHHOW BbIIIaTo B pamkax OIIC um mpu 3TOM HE XOYer
«pa3Ma3biBaTh» CYMMY HAKOIUICHWH Ha moku3HeHHble BhILIAThl. [1JIC mo3BomiseT 3abpaTh
CyMMY B BH/JIE CPOYHOM BBITUIATH (MUHUMAJIBHBINA CPOK 3aBUCHUT OT yCJI0BHUH moroBopa ¢ HITD)
WA €IMHOBPEMEHHOU BBIIJIATHI HE3aBUCHMO OT CYMMBI Ha cUeTe (€IMHOBpEMEHHAs BhITLIATa
MO’KET Ha3HA4YaThCs TOJIBKO MO UCTEYEHUH 15 JIeT ¢ AaThl 3aKII0YEHHS TOTOBOPA)».

Crourt nu Bcrynats B I1JIC Ha oauH rof, yToOBl OTHOKPATHO MOJYYUTHh COGUHAHCHPOBAHUE?
Kaxkwue pucku?

«Hexotopsle nencuoneps! Berynaiu B nporpammy I11JIC B konue 2024 roga ToJbKO Ha OJUH
rofl, 4T00bI OTYYUTh COOUHAHCUPOBAHKE U TYT e 3a0paTh BCIO CYMMY LIEJIMKOM, TEM CAMbIM
noayunB 10 100% noxomHocTH Ha CBOM BIIOKEHHA. W TyT BaXXHO NOHUMAaTh, 4YTO
co(pruHaHCUpPOBaHUE TMPEKPAIAETCs, KAaK TOJbKO IO OJHOMY M3 JOTOBOPOB HA3HAYAIOTCA
BBIMIAaThl. ECiin 1oroBop ObLT pacTOPTHYT JJO OKOHYAHUS €T0 ASUCTBUS, TO YEJIOBEK JHUIIACTCS
BO3MOXHOCTH HOJYUYUTh CO(UHAHCUPOBAHUE 10 BCEM TEKYIIMM M OyIaymuMm gorosopam. To
€CTbh BOCIIOJIb30BAThCS COPMHAHCUPOBAHNUEM B OyIyIlIeM y TaKHX Jro/iel He noiaydurcs. Taxoke
HYXKHO YYUTBIBaTb, YTO HAJOTOBBIE JBIOTHl MPEAOCTABISAIOTCS TOJIBKO €CIH JIOrOBOP
JefiCTBOBAJl B TeUeHNE MUHUMaNbHOTo cpoka yuyactus B [1JIC (B 2025-2026 rogax — 5 ne1)»

OT13bIBBI TEX, KTO BeTymui B [TJIC

Cpenu OT3BIBOB, KOTOpble ObUIM TpoBepeHbl camumu Oankamu u HII®D nHa mmardopme
banku.py, ectb, B TOM 4YHcie, W OTpHUIATeNbHble. KIIMEHTBI OMHMCHIBAIOT CIOXXHOCTH M
MUCCEJIMHT, C KOTOPBIMHU CTOJIKHYJIHCh — 3HaHUE 00 3TOM IOMOKET HE IMOMACTh B TAKHE )K€
CUTyaIuH.

Tak, knmuent u3 Hoopoccuiicka B 2024 rony pacckasall, 4yTO B OT/AEJICHHUM OaHKa €My He
00BsicHUIN «11oapooHbIe yeiaoBusk» I1JIC u yBepsiin, 4ToO €ro CpoK COCTaBIISIET JHILb TPU roja
e —
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[12]. TTocne Toro, Kak My>K4nWHa pa3o0pajcs B y)Ke 3aKIIOUYEHHOM COTJIAIICHUH W TTOMPOCHIT
BEPHYTh JCHbIH, eMy BepHynu Juib 80% OT M3HAYaIbHO BIOXEHHOH cymMmbl. Ciyx6a
MOJJICPKKU OaHKa HE yBHJIENa «OCHOBAHMM [IJIi BO3BpaTa» OCTAIBHBIX 20%, MOCKOIBKY
KJIMEHT BBIBEJI CPE/ICTBA PaHbIIIE, YEM Uepe3 JBa rojia.

Bo Bragumupe neHcuoHepke moobemiain HaYuciauTh codrHancupoBanue B anpene 2025 rona,
OJIHAKO 3aTeM CKa3aJM, YTO 3TO IPOU30iiieT TosbKo nocie 1 aBrycra [ 13]. Ilocne pacropxenus
JoroBopa ¢ Hee Takxke yaepxanu 20%, o dyeM 3apaHee He npeaynpeawin. OIHAKO B 3TOH,
Ooisee HemaBHEW HCTOPHM, TOT >X€ OaHK OKas3bIBaicAd yxe Ooinee sosuibHBIM. Ciyx0a
nojepkku Oanka mooOemiana, 4yto HIID paccMoTpuT BO3MOXKHOCTH KOMIIEHCHPOBATh
yaepxkansble 20%, 1M03ke aBTOp OT3bIBa NOATBEPANI, YTO ATH JIEHBI'H YAAJIOCh BEPHYTh.

Knunenrta 3 Kapennu, KOTOpbId, Kak OH MHUILIET, U caM IUIAaHUPOBAJ 3aKJIIOYUTh JOTOBOP B
OyzyIieM, yrOBOPWIM CTaTh YYaCTHUKOM IPOIPaMMBbl paHbIlE, TaK KakK SIKOOBI 3TO MOKHO
OBLTO caenaTh TONbKO 10 KoHIA 2024 roaa [14]. B neiicTBUTENBHOCTH, TAKOTO OTPAHUYCHHS
He Obu10. «Bee 3aMeuaHust y4in, U3BUHUTEY, — OTBETHJIA CITyK0a MOICPIKKH.

Crout i1 neHcuoHepam yyactBoBath B [1/]C: rmaBHOE

Crourt yuactBoBathb B [1/IC, TONBKO TIIATENBHO Pa300paBIINCH B YCIOBHIX 3TOTO CIOKHOTO
¢duHancoBoro mpoaykra. IIpencraBieHHe O HEM KaK «BKJIaAe € rocUHAHCHPOBAHHUCM»
OILIMOOYHO.

[T/1C nanbonee BBITOACH JJIsl IEHCUOHEPOB, Yei 70X0a cocTaBiisieT MeHee 80 Thicsau pyOsieit B
MecsIIl, TOTOBBIX €KETOTHO KJIaCTh Ha cueT 36 Thicsay pyOuieil 1 He 3aKpbIBaTh ero B TeueHue 10
JIET — 3TO MO3BOJIUT MOJYYUTh MAKCUMAJILHO BO3MOKHBIN pa3Mep COPUHAHCUPOBAHHUS.

Baxxno mnomuuth, Yto goxomHocth mo IIJIC He rapanTupoBaHa wu, 0e3 ydera
co(pMHAHCUPOBAHMUSI, BEPOSITHO, MOXKET IIPOUTPAThH BKIIAZaM.

VYcnoBUsS MHCTPYMEHTA U COOTBETCTBEHHO €I'0 BBITOZA 3aBUCAT HE TOJIBKO OT 3aKOHA, HO U OT
KOHKpeTHOro foroBopa ¢ HII®. B wactHOCTH, HY»)KHO 00paTUTh BHUMaHUE Ha «Tpadbl» 3a
JIOCPOYHOE PACTOPKEHUE JIOTOBOpA, KOTOPbIE MOTYT OBITh OYEHb CyIIecTBEHHbIMH. I[lo
o0uiemMy npaBuUily, IEHCHOHEP MOXKET BBIBECTU BCE CpeACTBa 0e3 MOTeph paHbllle, YeM Yepe3
15 ner, TONBKO €ciuM HMX CyMMa HE IPEBBINIAET OINPEAEICHHBIA JIUMUT, 3aBUCSILUNA OT
MIPOKUTOYHOTO MUHUMYMA, UJIU B CIIy4ae OrPaHUYEHHOTO MIEPEYHS 3KCTPEMAIIbHBIX CUTyalluH.

Ecnu JJIs1 Bac He00s13aTeIbHO BOCIIOIb30BaThCS HAKOIUICHUSIMH CaMOMY U BbI 'OTOBBI IICPCAATH
HUX HACJICAHHUKAaM, TO TAKXC HYXXHO OBITh OCTOPOXXHBIM: 3TO CTAHET HEBO3MOXHO, €CJIM BbI
HAYHCTC NMOJYUYaTh MOKU3HCHHBIC BBITIJIATHI.

https://frankmedia.ru/229886

PBK, 24.11.2025, Kak onmumu3upoeamb rnopmaesib ¢ NoOMOWbro
uuc u ngc

MoxHo nu Yepes ucrionb3oeaHue cyuecmsyruwux mexaHusmos MNC u MNC
yseriuqums ceoU Karumarl U Kak cdeslamb 3mo MakcumarsibHO 3¢hheKmugHo

Muxann MakoBenkuii, KanmaumaT SKOHOMHYECKMX HAyK, JIOLEHT, JOIEHT Kadeapsl
(HMHAHCOBBIX PHIHKOB U (prHaHCOBOTO MHXHMHUPHHTAa OrHAHCOBOTO (hakynpTeTa DUHAHCOBOTO
YHuusepcurera npu IIpasurensctse Poccniickoit denepanuu
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Mmeer oOmbIT NPakTUYECKOW MESITEIbHOCTH, B TOM 4YMCJIE B psie KPYNHBIX KPEIUTHO-
¢urancoBbIx HHCTUTYTOB: OAO «AkuuonepHsiii 6ank «MakoMbank», OAO «Anbda-banky,
OO0OOQO «JInznunrosas komnanus Y PAJICUDB».

B coBpemenHOM Mupe prHaHCOBasi CTAOMIIBHOCTD U yBEPEHHOCTH B 3aBTPALITHEM JTHE OCTAIOTCS
BaXHBIMU aCIICKTaMHU CIIOKOMHOW XH3HU. [I03TOMy NOCTOSHHOE MOBBIIMIEHHWE HHTEpeca K
(OPMHPOBAHUIO JIOJTOCPOUYHOTO JIMYHOTO KamuTana s YacTHBIX WHBECTOPOB BIIOJIHE
3aKOHOMEPHO U 00YCIIOBICHO HECKOJIBKMMHU KIIFOUEBBIMH (DaKTOpaMH.

Hannuue 3amaca kamuTana sIBISIETCS OCHOBHBIM CIIOCOOOM HE TOJBKO CGOPMHUPOBATH
«bUHAHCOBYIO TMOJYIIKY», KOTOpas IO3BOJUT 03 mpoldiieM TpeojoieTh Jto0Obie
HCMIPCABUACHHBIC KU3HCHHBIC TPYAHOCTH, HO U JOCTUYb CBOU HOJI'OCPOYHBIC (bI/IHaHCOBBIC
nenu (Takue, Kak oOpa3oBaHHME NETEH, MPUOOPETEHHUE KWIbs, TOCTH)KCHHE HEOOXOIUMOI
BCIIMYNHBI «IIaCCHUBHOI'O ,[[OXOI[a»). q)OpMI/IPOBaHI/Ie KanuTajla U rpaMOTHOC YHIPABJICHUC UM
SBJISICTCSI HEOOXOIUMBIM yCJIOBHEM ISt (D (PEKTUBHON 3aIUTHI OT UHQIISIIIUN U COXpPaHEHUS
MOKyMaTeabHOW crocoOHOcTH. [Ipu 3TOM, Kak TMOKa3blBaeT WPAKTHKA, HAHOOIbIIAs
JIOXOJHOCTh MHBECTHPOBAHUS MOXET OBITh OOEClieYeHa MMEHHO B pPaMKax JOJITOCPOYHOTO
BPEMEHHOT'O MHTEPBAJIa.

[TnaHOMEepHBI POCT COOCTBEHHOIO KamuTajga IO3BOJSET OOpPECTH BBICOKYIO CTENEHb
¢uHAHCOBOM CBOOOIBI M YCTOWYMBOCTH [a)X€ B YCJIOBUSIX CaMbIX HEOJIaromnpHUsITHBIX
MU3MEHEHUN B DKOHOMHMKE. ['paMOTHOE ynpaBlIeHHE CBOMMH CPEICTBAMH IO3BOJISIET CHU3UTh
3aBHCUMOCTB OT KPEIUTOB U BHEIIHUX (PAKTOPOB, YIyUIIUTh (PUHAHCOBOE MOJIOKEHUE CEMBH.
HeOnaronpusTHble N3MEHEHUS B IeMOrpauuecKux Mporeccax BO MHOIMX Pa3BUTHIX CTPAHAX,
BKIouyas Poccuiickyro @enepanuio, CONPOBOXKIAIOTCS HApacTalolIUM JIucOaTaHCOM B
YHUCJICHHOCTH 3KOHOMUYECKH aKTHBHOI'O HACEJICHUS W JIMII IEHCUOHHOrO Bo3pacta. IToaromy
¢opMHpOBaHHE KamuTaja Ha PaHHUX CTAAMAX JKU3HU CTAHOBUTCS OCOOCHHO Ba)KHBIM IS
obecrieueHus Oyayniero (GMHAHCOBOTO OJIATrOIOTyYHsI.

BaxxubiM (pakTOpOM U CBOETrO poia CTUMYJIOM JUIsSl TPOJBUKECHHSI B CTOPOHY (POPMUPOBAHUS
WHJUBUIAYAJTbHOTO WJM CEMEHHOIro KamnuTajlla, HECOMHEHHO SBIAIOTCA HAJIOTOBBIE
NpPEeUMyIeCTBAa W TOCYJAapCTBEHHbIE MPOTPAMMBI TMOJACPKKH YacCTHBIX HMHBECTUIUH.
Hcnonp30BaHWE  CIOXKHMBIIEWCS  HA  CErogHs  HMHPPACTPYKTyphl W MEXaHHU3MOB
NunuBuayanbHbix uHBECTUUHMOHHBIX cuetoB (MMC) wu IlporpamMmbl  J1OATOCPOYHBIX
coepexxennit  (ITJIC) mo3Bossier mpoBectu  Oosiee  TiIyOOKyro — IHBEpCcU(PHUKAIINIO
WHBECTUIIMOHHBIX TOPTQeEneid, ONTUMH3UPOBAThH HAJIOTOBYI0 HArpy3ky U TIOBBICUTH
JIOXOJTHOCTHh MHBECTHIIHIA.

HauaBmuiicst mepuos CMITdeHus 1€HE)KHO-KPEAUTHOM IMOJUTUKH, IPOBOAMMOM L{eHTpanbHbIM
6ankoM Poccuiickoit deneparinu, COMPOBOXKIAIONTUNCS CHIPKCHUEM KJITIOYEBON CTAaBKH U, KaK
CJIEJICTBUE, TPOIICHTHBIX CTABOK IO BKJAJaM, KOTOPHIE TPAAUIIMOHHO CUYUTAINCH OCHOBHBIM
crroco0oM GopMHUPOBaHUS COEPEIKEHHH IMUPOKUX CIIOEB HACEICHHS, HECCOMHEHHO, TIPUBEACT K
CMENIeHNUI0 (POKyca MHBECTUIIMOHHBIX HHTEPECOB B CTOPOHY MHCTPYMEHTOB PHIHKA IEHHBIX
Oymar, 1udpoBbIX ((HUHAHCOBBIX aKTUBOB M JIPYTUX COBPEMEHHBIX (DMHAHCOBBIX AKTHBOB.

Vxe B OnmkallMe HECKOJBKO MECSIEB MOXHO OXHMIaTh IIEPETOK CKOIUBIICHCS B
0OAaHKOBCKOM CEKTOpE JMKBUIAHOCTH HAa PBIHOK aKUUi, oOiurauuii u Apyrux (pUHaAHCOBBIX
MHCTPYMEHTOB, KOTOPBIE B JOJTOCPOYHOMN NEPCIEKTUBE MO3BOJIAT IPU YCIOBUHA I'PAMOTHOTO
YIIPaBIICHUS MOJIYYUTh Topasfo 0ojee BHICOKYIO JOXOJHOCTD 110 CPAaBHEHUIO ¢ OAaHKOBCKUMHU
BKJIaJJlaMHU.
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Mpl oxkuaaeM CyIIECTBEHHOIO POCTa MHTEpeca K TeM MeXaHHW3MaM, KOTOpble IMO3BOJISIOT
caenath mporecc (GOpPMUPOBAHUS JTUYHOTO KamuTana 0oyiee CTaOMIBHBIM, MPEACKA3yEeMbIM U
6e3omacHbIM. [Ipn 3TOM 0cOOYI0 LIEHHOCTH MPEACTaBISIOT BO3MOKHOCTH WHBECTUPOBAHUS,
COITPOBOXKAAIOIIHNECS TOMOTHUTEIBHONW NOAIEPKKON CO CTOPOHBI rocyaapcTBa. B HacTosee
BpEMsl y YACTHBIX HHBECTOPOB BOCTPEeOOBaHbI /IBa ACHCTBYIOLINX MEXaHU3Ma HHBECTUPOBAHUS
C YYETOM MPEIOCTABISAEMbIX TOCYAaPCTBOM JIbroT: MHIUBUAYyadbHbIE HHBECTUIIMOHHBIEC CUETA
(MUC) n yuactue B [Iporpamme monrocpounsix coepexxennit (I11C).

NNC nossummcs B Poccuiickoit ®enepanuu B 2015 roay, u ¢ Te€X nOp UHBECTOPBI OTKPHUIN
yxxe Oosiee 6,2 MiH. Takux c4eroB. [Ipu 3TOM yBenMUMBAeTCs HETTO-NPUTOK JEHEKHBIX
cpenctB Ha MMC. Haunnas ¢ 2024 rona nuHBECTOpbl MOTyT OTKpbIBaTh ToJbko MM C B HOBOI
Moau(HUKAINK - TaK Ha3biBaeMOTo TpeThero tumna. Ctapeie Tunbl MWC (Tuna « A» u tuna «by),
oTKphITHIE 10 31 nexabps 2023, mporomkuian padboTaTs Ha MPEKHUX YCIOBUSX.

Y UHC 3 ecTb HECKOIBKO CYIIECTBEHHBIX MPEUMYIIECTB 10 CPABHEHUIO CO CYETAMHU MPEKHUX
TUNIOB. BO NEPBBIX, OHU NPEAOCTABIISIIOT BO3MOXKHOCTB I10JIy4aTh cpa3y ABa THUIA HAJIOTOBBIX
BbIUETA - HAa B3HOCHI M HA JOXOJ OT TOPrOBJIM LIEHHBIMH Oymaramu. Bo BTOpBIX, HHBECTOPY
MOKHO UMeTh oHOBpeMeHHO A0 Tpex MW C 3-ro tuna, ecnu Het neictByromux MUC apyrux
TUMOB. B TpeTbux, OTCYTCTBYET JIUMUT HA CYMMY, KOTOPYIO MOKHO BHECTH Ha cueT 3a rol. B
YETBEPTHIX, IPEIYCMOTPEHA BO3MOKHOCTh BbIBOAMTH AeHbIn ¢ MMC-3 Ha moporocrosiuee
JedeHre OO0JIE3HEH, ONPEICIICHHBIX B TIEpeUHe, yTBepkAeHHOM [IpaBuTtenscTBOoM Poccuiickoi
®Deneparun, 6€3 MOTEPH MpaBa Ha HHBECTULIMOHHBIC JIBIOTHI.

Bwmecrte ¢ Tem, ecnu crapsie Tunbsl UMC mo3BossuIM 3aKpbITh CUET YE€pe3 TPU rofa C JaThl
OTKPBITHSI, COXpPaHss IIPU 3TOM IPaBO Ha HAJIOTOBbIM BbIUeT, TO A1 MWC 3 MuHuUManbHbIN
CPOK Cpa3zy yBEIWYHIN J0 MATH JeT, a ¢ 2027 roma ero exeroaHo OyayT MOBBIIIATH €IIe Ha
ro1, noka B 2031 on He nocturHer Makcumyma B 10 yeT. MHOTMX MHBECTOPOB OTIIYTMBAET
HEOOXOUMOCTh (PaKTUUECKH OJIOKMPOBATH KAIUTaJl Ha CYETEe Ha CTOJb JIUTEIbHBIA MEPUO/I.
Tem He MeHee, poCcT MHTepeca K 10JIT0OCPOYHOMY HHBECTUPOBAHUIO U BO3MOKHOCTD MOTYYEHUS
HAJOTOBBIX JIBIOT, HECOMHEHHO, IIO3BOJSIOT OLICHMBAaTh JAHHBIA MEXaHU3M  Kak
MEPCIIeKTUBHBIN, TeM Oosiee uTo 10 2027 roma ero eme MOXKHO yCIeTh OTKPBHITh Ha Oolee
KOM(OPTHBIN 5-TeTHUI TIEpUOI.

Eme oHa BO3MOXHOCTb /1JIsl YaCTHBIX MHBECTOPOB CBSI3aHa C 3alyckoM B Havane 2024 roga
[Iporpammer gonrocpounbix coepexenuit. [1JIC npeacrasnsieTr co0oit ynoOHBI HHCTPYMEHT
CaMOCTOSATEIILHOTO (POPMHUPOBAHUS HAKOIIJICHUH JUI YBEIUYCHHUS pazmepa Oyaylieid meHCHH.
OH mpexycMaTpHUBaeT 3aKJIIOUEHHE COOTBETCTBYIOLIETO JOTOBOpa C HETOCYJIapCTBEHHBIM
neHcuoHHbIM ~ ormom (HIID). I'paknmanam mpenocraBieHa BO3MOXHOCTh —OTKPBITH
HEOTPaHMYEHHOE YKCIIO CYETOB MO MPOrpaMMe JOJITOCPOYHBIX cOepexeHnil. OqHaKo HYXHO
YYeCTb OTPAHWYEHUS B MOJYUYCHMM HAJOTOBBIX JIIOT U pa3Mepe copuHaHcupoBaHus. Tak,
HA®JI MO)XHO BO3MECTHTH TOJIBKO TIO TPEM JIOrOBOpaM, a CyMMa CO(HMHAHCHUPOBAHUS HE
MO>KET MPEeBHIIATh 36 ThIC. pyOIei B TO.

BaxHo Takke oOpaTuTh BHUMaHHE Ha TO, YTO IOMUMO CO(MHAHCHPOBAHUS OT TOCYJapcTBa,
KoTopoe no uroram nepsbix 10 net yuactus B I1JIC (copuHancupoBaHHe OCYLIECTBISETCS
HauuHas ¢ To/1a, CIEAYIOUIEro 3a TOA0M YIIIaThl IEPBOrO B3HOCOB B CyMMe He Oosee 36 ThIC.
pyOuieit B roJ1) MOXKET COCTaBUTh B o0miei cymme 10 360 Thicsu pyOiieli, HHBECTOP MOXKET
MOJIyYUTh HAJIOTOBBIM BbIYET (70 88 ThIC. pyOsiell B roJ B 3aBUCUMOCTH OT MPUMEHSBLICICS
CTaBKM Hajora Ha J0XoJbl ¢usmueckux iauiu). Ilpu 3ToM mnpeaycMOTpeHO CTpaxoBaHHE
cOepexxeHnit Ha CyMMY 10 2,8 MIIH. pyOJsieil B ATEHTCTBE MO CTPaXxOBaHUIO BKJIAAOB (T.c. B 2
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paza OoJbllle, 4eM TIpH CTpPaXxOBaHWHM OAHKOBCKUX BKJIAIOB TpaKlIaH), YTO SBISETCA
I[OHOJIHI/ITGJIBHOP'I CTCIICHBIO 3allTUThl HaCTHBIX HHBGCTI/IHPlﬁ.

Takum oOpa3oM, BO3MOKHOCTH (HOPMHUPOBAHHMS JIMYHOTO MM CEMEMHOTO0 MHBECTUITMOHHOTO
KaliyrTaja MOFYT U JOJIXKHBI 6LITI: HNCITIOJIb30BaHbI HO,ZLaBJISIIOL[Ieﬁ YYaCThKO HACCICHUS
Poccuiickoit ®Penepanuu, HayMHasg C CaMbIX MOJIOJBIX €ro kareropuid. Hamuuue
MHCTPYMEHTApHsI TOCYJapCTBEHHOW MOJNEP)KKH, BKIOYas CO(PUHAHCHPOBAHWE Y4acTus B
[IIC m wHanoroBble JBIOTHI, TMO3BOJISIET BCEM HAaM BOCIOJL30BAaThCH APHEKTHBHBIMHU
MEXaHM3MaMH, HE TMPOCTO OOCECIEUYNBAIOIIMMU JOJITOCPOYHYIO OKOHOMHYECKYIO U
(MHAHCOBYIO YCTOWYMBOCTh M OE€30MACHOCTH JIMYHBIX (PUHAHCOB, HO U JOTOJHUTEIHHO
CTI/IMy.HI/IpyIOH_[I/IMI/I MHOT'HEC Hpoueccm nu HpI/II[aIOH_[I/IMI/I MOH.[HI:Iﬁ I/IMHy.]IBC JUUTA pa3BI/ITI/I$I
SKOHOMHUKH HAIlIeW CTpaHbl, HECMOTPS Ha BO3POCIIYIO T€OTIOJUTHYCCKYIO HANPSHKEHHOCTh U
BHEIIHUE PECYPCHBIE OTPAHUYECHHUSL.

https://companies.rbe.ru/news/Qn Wx WK OQxN 1/kak-optimizirovat-portfel-s-pomoschvyu-iis-i-
pds/

HUA Kyb6aHb, 24.11.2025, KpacHoOapckuli kpati nonan e mon-10 no
e3Hocam 8 l1[]C

KpacHoOapckul kpati eowén 6 mor-10 peauoHos no obbémMam 83HOCO8 8
rnpoepammy 005120CPOYHbIX cbepexeHul: 3a rnepeoe rnosnyz2odue 2025 2oda xumesnu
kpas enoxunu e NA4C noumu 5 mnpo pybned.

Ananmutuku HIT® «bY IYIIEE» Ha ocHOoBe nanHbix banka Poccuu BBISICHWIM, YTO 3a MEPBbHIC
mecTh MecsaneB 2025rona poccUsiHE BIIOKWIM B HMHCTPYMEHTHI HEroCyAapCTBEHHBIX
neHcHoHHBIX GoHmoB 280 mupa pyosteit. M3 atoit cymmsr 190 mutp mpUIIIOCs Ha IPOTpaMMy
nonrocpounsix coepexenuit (I1IJIC), a 90 mnpa — Ha IOroBOpHI HETOCYAApCTBEHHOTO
nencuonHoro obecrieuenus (HITO).

Wurepec rpaxnan x I1JIC npoposkaeT pacTu: 3a MOJIroja K Mporpamme NpUCOEIUHWINCH
OKO0JIO 2,4 MJTH HOBBIX BKJIQJIUYUKOB — 3TO B 3,7 pa3a OoJbllie, 4eM 3a aHAJIOTUYHBIN MEepUO/]
2024 rona. K xonity utonst 2025-ro o011iee 9uciao y4acTHUKOB TOCTUTIIO 5,2 MITH Y€JIOBEK, a K
KOHITy CeHTsA0ps — yxe 6,7 muiH. O0BEM cpeAcTB B mporpamme (6e3 ydéra mepeBojoB
MEHCUOHHBIX HAKOTUIeHUH) cocTaBmi 391 mupy pyoneit.

B peittuare pernono mo o0bémy B3HOCOB B IIJIC KpacHomapckuii kpail 3aHsI IIECTYIO
CTpOUKy cC TmokazateneM 4,7 mapa pyoneil. Bnepemu okasamuce MockBa (34,4 miupn),
Mockosckasi o6nacte (12,5 mupa), Canxt-IletepOypr (9 mupna), CeepasioBckas 001acTh
(6,5 Mipa) u Xantel-MaHcuiickuii aBTOHOMHBIH OKpyr (6 mipxa). B cermente HIIO kpaii
BOMIEIN B IECATKY ¢ 00bEMOM B3HOCOB 1,9 Mitpa pyOuei.

https://23rus.org/news/finances/59412.html
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UA KurskCity, 24.11.2025, XKumenu Kypckoii obnacmu Hakonunu 2,7
mnpdo pybnel yepes npozpammy l1C

3a 9 mecsuyees 2025 20d0a xumenu Kypckol obriacmu 3akmrodunu 28,5 meicadu
002080p08 110 rpozpamme 00120CPOYHbIX cbepexxeHul, nepevyucue Ha ceou cyema
821 munnuoH pybneu. C MoMeHma 3arycka rnpozpammsi 8 siHeape 2024 200a KypsiHe
gHecnu 8 obwel crnoxHocmu 2,7 munnuapda pybned.

[Tporpamma 10ArOCpOUHBIX cOepekeHui mo3BossieT chopMupoBaTh (UHAHCOBYIO MOAYLIKY
0€30MacCHOCTH WJIM TOJYYUTh JOIMOJHUTENbHBIN M0X0J K NEHCHUH. YYacTHUKH MOJIYy4aroT
co(rHaHCHpOBaHUE OT rocyAapcTBa a0 36 Thicay pyOisielt B ros B TeueHue nepsbix 10 jer, a
TaKKe MOTYT O(OPMHUTH HAJOTOBBIM BBIYET A0 52 THICAY pyOnel exerogHo. Baknoe
NPEeUMYIIECTBO IMPOTrPaMMbl — CpEJICTBA, pa3MeIIEHHbIE Ha CU&Te, HACIEIyIOTCS B MOJHOM
o0BEME.

Bocmnons30BaThCs HAKOIIEHHBIMHU ACHbBI'aMH MOKHO 4€pEe3 15 mer ydacTtuda B IporpaMme UJin
npu JOCTUIKCHHU IICHCUOHHOI'O BO3paCTa — 55 mer JJId KCHIOWH U 60 ner A1 MYJKYHUH.
HpeIIYCMOTpeHa TAKKC BO3BMOXKXHOCTb JOCPOYHOI'O ITOJIYUCHUS CPCACTB B 0COOBIX YKU3HEHHBIX
CUTyalusiax.

VYopasnaoomuii KypckuM otzaeneHueM banka Poccun EBrenuii OBCSAHHHUKOB OTMETHIL:
«CY€T4rK TOCYJapCTBEHHOTO COUHAHCUPOBAHHS BKITIOYAETCS C IEPBOTO B3HOCA IO TIEPBOMY
noroBopy. TpeGoBanuii k pa3mepy U EPUOJAUYHOCTH B3HOCOB HET. Y UaCTHUK IPOTrPaMMBI caM
pemIaeT, Korjaa U B KaKoM 00bEME MOTOIHITH CBOM cuéT. K ToMy e Bce BHECEHHBIE CPEJICTBA,
BKJII0Yasi MHBECTULIMOHHBIN 10X0/1, 3aCTPaxOBaHbl HA CyMMY 2,8 MUJUIMOHA PyOIIeii».

C 1 okTs0ps 2025 rona 3aKIIIOYUTH JTOTOBOP C HETOCYJIApCTBEHHBIM IIEHCHOHHBIM (DOHIOM H
CTaTh YYAaCTHUKOM HPOrpaMMbl MOXKHO uepe3 moptan ['ocycayr. [loxpobHyto uHpopmanunio
000 BCEX BO3MOYKHOCTSIX MPOTpamMMbl JOJITOCPOYHBIX COEpEKEHHM MOKHO HaWTH Ha caiTe
banka Poccuu.

https://kurskcity.ru/news/citynews/266423

OnlineTambov.ru, 24.11.2025, Tamboe4yaHe Hanpaeunu Ha
doJsi2ocpoyHbie cbepexxeHuss noumu 1,9 Mapo pybnel

Xumenu Tamboeckol obnacmu akmueHO ydacmeyrom & [pospamMme
0or1i20CpOYHbIX cbepexeHul. Mo daHHbIM Ha meKyuwul 200, obwul obbem cpedcms,
B8HECEHHbIX mambosyaHaMmu 8 pamkax 0aHHoOU rpoepammbl, docmuez noymu 1,9 mpd
pybneda.

3a niepBble JIeBATh MecsieB 2025 roga K mporpamMmme NpUCOESAUHUINCH OKOJO 26,3 ThICSYU
YeJIOBEK, KOTOPhIE HAIPaBUIIM HA CBOW cOeperaTesibHbIe cueTa 627 MitH pyoseid. [loMmumo 3Trx
HOBBIX B3HOCOB, 32 TOT K€ MEePHO/I MOCTYMUIO OKOJIO 839 MITH py0Jiei mo 10roBopam, KOTOphIe
ObuUTH 0OpPMIIEHBI KXUTETSIMH peruoHa eme B 2024 roxy. Takum o0pa3oM, ¢ MOMEHTa CTapTa
nporpaMMmel Oosnee 42 ThicsSd TaMOOBYAH CTAlld €€ YYaCTHUKAMH.

Kax nosicaun ynpasmsttoruii TamOoBckuM otaenenneM banka Poccun Muxaun Hocenkos,
nporpaMMa J0JArOCpOYHbIX cOepeXeHUu mpeAcTaBiIseT co00i COBpPEMEHHBIH MeXaHH3M,
MOMOTaIOIIUN rpaskJaHaM KOIUTh Ha BaXKHbIE KU3HEHHbIE 1eau. Cpean HUX - TpHoOpeTeHue
XKWIbS, OIulaTa oOpa3oBaHUs JAeTedl WM (OPMHUPOBAHUE OMOJHUTEIHLHOIO MEHCHOHHOTO
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obecriedueHns. YUYaCTHUKH ITPOTpaMMBbI HE TOJIBKO CHCTEMAaTUYECKH HAKAIUTUBAIOT CPEACTBA, HO
M UMEIOT IIPaBO Ha rapaHTHPOBAHHEIE BBIIIATHI OT TOCYAApCTBa, pa3Mep KOTOPBIX MOXKET
JIOCTUTATh 36 THICSY pyOIIeH €KEeToTHO.

Ha ceronnsamHuii neHp omepaTopaMu INPOrpaMMbl BBICTYNAIOT 29 HErocyaapCTBEHHBIX
MEHCUOHHBIX (OHIIOB. BOCMOIB30BaThCsl HAKOIJIEHHBIMH CPEACTBAMH MOXHO OyIeT o
NUCTCUCHUU 15 JIET ¢ MOMCHTA Hadajia y‘-IaCTI/ISI JII/I6O HpI/I JOCTHUXKCHUU yCTaHOBHeHHOFO
MIEHCUOHHOTO BO3pacTa: 55 JieT s *KEeHIIUH 1 60 JIeT A1l My>KUKH.

BaxxHo oTMeTuTh, 4YTO BCE CpEACTBA TPaKJaH, MEPEUMUCICHHBIE B pPaMKax MPOrPaMMBbl,
3acTpaxoBaHbl Ha cymMmy a0 2,8 MiaH pyOneit. Kpome Toro, moxomapl, MOJy4YeHHBIC IO
porpaMMe JIOJITOCPOUYHBIX COEpeKeHUH, He 00JIararoTCsi HAaJOrOM Ha JOXOJbl (DU3MUECKHUX
I, YYaCTHUKHU TakKKe UMEIOT MpaBo O(OPMUTH HAJOTOBBIN BBHIYET C BHECEHHBIX B3HOCOB,
MaKcHMaJbHas cyMMa Jisi Bbiaera coctaBisieT 400 Toicsy pyOmneit.

https://www.onlinetambov.ru/news/economy/tambovchane-napravili-na-dolgosrochnye-
sberezheniya-pochti-1-9-mlrd-rubley/

Amyplipecc, 24.11.2025, Hoeblie nbecombl no «llpoepamme
doJsi2ocpoyYHbIx cbepexeHull» nosseunucek 8 Poccuu

B Poccuu npuHam 3aKkoH, Kacarwulcs npoepamMmbl  00S120CPOYHbIX
cbepexenrud (M4C). OH 8800uM HOBbIE Haro208ble Nb2ombi 0r1s yd4acmHukos C u
Oobaernisiem adpecHble e8binnamsbl. B 4yacmHocmu, coaracHo OOKyMeHmy,
MaKcuMasibHbIU Hano208bIl 8bI4EM Ha CeMblo ¢ O0embMu MOXXem cocmasump 00 1
MJIH pybned.

OILHI/IM W3 I'NTaBHBIX HOBHICCTB SABJIICTCS YBCIIMUCHUC HAJIOTOBOTO BBIYCTA 11O BCEM IMMPOAYKTaAM
AO0JITOCPOIHBIX C6epC)KeHPII>’I JJIA pO,Z[I/ITeﬂefl, KOTOPBIC ACIA0OT B3HOCHI B IIOJIB3Y CBOUX ,Z[eTeﬁ.

3axoH yBenuuuBaeT BeiueT no HJDJI 11 Bcex mpoayKTOB JOATOCPOUHbIX coepexenuit ¢ 400
ThICsTY 710 500 ThICSY pyOJIeH 17151 KaXKI0TO POAUTEIIS, €CJIM OHU BHOCSIT B3HOCHI Ha CBOMX JICTEH.
[Tpu 3TOM Bo3pacT pebeHKa He T0JIKEH MpeBbIaTh 18 et unu 24 rona, eciiv oH o0ydaeTcs Ha
ouHnou (hopme. Takum 00pa3om, MaKCUMalibHAsE CYMMa BbIYETA JJISI CEMbH MOKET COCTaBUTH |
MWUIHOH pyOueit. [Inanupyercs, 4ro BeIiaTel B pamkax nporpammsl [1JIC OynyT obGnararbes
HA®DJI o craBkam 13% unu 15% B 3aBucuMOCTH OT HajoroBo# 6a3bl. [IporpeccuBHbie cTaBKU
MOJJOXOJTHOTO Hajiora He OyayT NPUMEHSTHCS, YTO BHIPABHUBACT yCIOBHS HAJIOTO00I0KEHHUS
JOJITOCPOYHBIX COEpPEKEHUI C APYTUMU MPOTYKTaMH, TAKUMHU KaK CTPaxoBble U MEHCUOHHbBIE
BBIIIATHl, a TaKX€E JOXOJbl OT UHBECTULIMN HA MHAMBHUYaJIbHBIX MHBECTULIMOHHBIX CYETAX

(MHC).

B 3akoHe Taike yKazaHbl CTHMYJBI Jisi palOoropmartened, 4ToObl OHM YYacTBOBAJIU B
GbopMUPOBaHUN  JOJNTOCPOYHBIX  HAKOIUJIEHMH CBOMX  COTpyAHHMKOB. Pacxonmpl Ha
copruHaHCHpPOBAaHME TaKUX HAKOIUIEHUH, KOTOpPBIE COCTABIAIOT 10 12% OT omnatel Tpyaa
KaXJIOTO paOOTHUKA, MOKHO OyJIeT BhIUECTh M3 0a3bl MO Hajory Ha mpuoOsLIb. Kpome sToro,
3THU CyMMBI He OyyT 00iaraTbcs CTPaXOBBIMU B3HOCAMU.

MuHUMAaNBHBINA CPOK BIIOKCHHS CPEACTB IS TIOJYYECHHS HAJIOTOBBIX BBIUYETOB COCTABIISET
necsath Jiet. Ognako B nepuo 2024-2026 rogoB MUHUMAJIBHBIN CPOK COKpAILIECH /10 MATH JIET,
a 3aTeM OH OyJIeT €KETroJHO YBEIMYMBATHCS Ha TOI, TOKAa HE JOCTUTHET AeciaTH JieT. CorjlacHO
HOBOMY 3aKOHY, MUHUMAJIBHBIN CPOK HAKOTUICHUH NJIsi TIOJYYEHHUS BBIYETOB TEMeph OyneT
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OTIpEeAeNAThCA MCXONsd M3 JaThl OOpalleHHs] TpakJIaHWHA 3a BBHIIUIATOM, a HEe Mo (akTy
HACTYIUICHHUS] OCHOBAHUU JJI1 HA3HAUEHHUsS BhITLIATHL. Takxe mpu mepeBojie CPEeICTB CO cueTa
JOJTOCPOYHBIX COEpPEeKEHUN B HOBBIM 1OTOBOp Oy/A€T yUHUTHIBATHCS CPOK NEHCTBHUS CTApOro
JIOTOBODA.

[ToMuMO 3TOr0, BO3MOXHOCTB ITOJIyYEHUS HATOTOBOI'O BBIUETA JIJISl IPOTPAMMBI JJOJITOCPOYHBIX
coepexennii (I1JIC) temepsr pacmpocTpaHSeTCs U Ha B3HOCHI [0 JOTOBOpPAM CTPaxXOBaHUS
JKU3HH, BKIIIOYas nosneBoe crpaxoBanue xu3HH ([CXK). JIns 1oroBopoB cTpaxoBaHUs KH3HU
CPOKOM OT TpeX J0 MATH JIeT, 3aKiIt04eHHBIX 10 2025 rona, coxpaHseTcss BO3MOXHOCTh
NMpUMEHEHUs TPEeKHUX yciaoBui Hamorooomoxenus HJIDJL. Jlo 2025 roma crtpaxoBbie
BBIIIJIATBI TI0 JIOTOBOpPAaM CTPAaxoOBaHUS XHU3HH ocBoOoxganmuck or HJADJI B pamxax
IIpeeNIbHBIX 3HAYEHHM, KOTOPBIE PACCUYUTHIBAINCH C YYETOM KIIFOUE€BOU cTaBKU L{eHTpanbHOrO
Oanka. OJTa JBroTa COXPAHSETCA TOJBKO JJsi YacTH BBIJIAT, CPOPMUPOBAHHOU U3
MHBECTULIMOHHOTO J10X0/a, MoJydyeHHoro no 2025 roma. Bianmenbibl CTapbhiX JAOTOBOPOB
CTPaxOBaHMS JKU3HH CPOKOM OoJjiee MATH JIET MOTydaT BO3MOXKHOCTH BBIOOpA: MPUMEHSTH
MPESXKHUH MOPSIA0K HATOT0000KeHHs Uik He yiutaunBath H/{DJI ¢ BeITUIaThI, MPEBHITIAIOIICH
CyMMY YyIUIa4€HHBIX B3HOCOB, B mpenenax 30 MUUMOHOB pyoOneit. OMHAaKO 3TH yCIOBUS HE
pacIpoCTpaHsIOTCS Ha JOTOBOPBI, [0 KOTOPBIM CTpaxoBas MpeMus Oblia yBenudeHa nocie 30
uioHs 2024 roaa u KOTOpBIE PEANOIAraloT BO3MOXXHOCTh MPOAJIEHHS. 3aKOH BCTYIAeT B CUILY
C MOMEHTA ero O(PUIHMATBLHOTO OMYyOJIMKOBAaHNUS, 32 UICKITIOUEHUEM HEKOTOPBIX MOJIOKEHHM, 1S
KOTOPBIX YKa3aHbl HHBIE CPOKHU.

[Iporpamma monrocpouHsix cOepekeHuit padoraer B Poccum ¢ 2024 roma. ['paxknane,
y4acTBYIONINE B JAHHOW MporpaMMe, MOTYT 3aKIIOYHTh JIOTOBOP C HErocyaapCTBEHHBIM
neHcuoHHBIM  poHmoM (HIID) wnm ympaBnsiomeid KOMITAHWEH, Toy4das TIpH  STOM
roCcyAapCTBEHHOE COMHAHCHPOBAHUE CBOUX B3HOCOB B pa3mepe A0 36 Thicsdu pyOJieli B rol B
TEYEHHE JIECATH JIeT. TakKe YJaCTHUKHM MPOrpaMMbl UMEIOT MPaBO HAa HAJOTOBBIN BBIYET 11O
HADJI ¢ cymmer B3HOCOB 10 400 ThICSY pyOIieii B TO/I.

https://amurpress.info/strategy/49788/

Xabapoeckue eecmu, 24.11.2025, Hanozoebili ebi4yem GocmyrieH
y4YacmHuKam ripozpamMmbl 00J120CPOYHbIX cbepexxeHull

Bce yyacmHuku nipoepamMmbl 005120CpoYHbIX cbepexerul (M4C), komopsie
nnamsm HAO®JI u Oenarom cbepecameribHble 83HOCbI Ha C€80U c4yem, cmMo2ym
rnony4ums Hasioe2o8bll 8bldem. 3mo cmasio 803MOXHbIM 6razo0aps ommeHe
803pacmHbIx ogpaHu4eHul, coobwaem CU «Xabaposckue eecmu» CO CChINIKOU Ha
npecc-cnyx6y abMuHUcmpayuu 2opooda.

PaHee mony4nTh BbIUET HE MOIVIM T€, KOMY J0 IEHCHOHHOI'O BO3pacTa OCTAaBAJIOCh MEHbIIE 5
neT (NEHCHOHHBIM BO3pacT Ui kKeHIUMH 55 neT u 60 ser mns myxuuH). Teneps npaBuio
U3MEHWIOCh: MPaBO HAa BBIYET BO3HMKAET JUIsl BCeX O€3 MCKIIOYEHHMs, €CIM YYaCTHUK HE
CHUMAET JIEHbIY B TEUEHUE MUHUMYM 5 JIET ¢ MOMEHTA 3aKJIIOYEHHS JOr0BOpa. JDTO Ba)KHOE
U3MEHEHHE, KOTOPOE MO-HACTOALIEMY OTKpPBbIBAE€T MPOrpaMMy AJIsl BCEX, BKIIIOYAs IpakJaH B
Bo3pacte 50+ u 55+.

MakcumanbHBINA pa3Mep HAIOTOBOTO BBIYETA 110 BCEM MTPOyKTaM JOJITOCPOUHBIX COSPEKEHHUI
(AAC, HITO, MUC, nobpoBonbpHOTO cTpaxoBanus ku3HM) yBenudeH ¢ 400 teic. 1o 500 ThIC.
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pyO. ISl KaXKIOTO POUTENS, €CITM B3HOCHI BHOCSITCS B MOJB3Y AeTel. Kak u panee, momydeHnne
BbIUETA JOCTYNHO IuiaTensmukam HJDJI.

DTO HOBBIA (DMHAHCOBBIA CTUMYJI, KOTOPBIN MOOYK/IaeT CEMbU 33yMaThCs O JOJITOCPOYHBIX
(PMHAHCOBBIX CTPATETHUSAX.

JlanHble Mepbl MOBBIIIAIOT MPUBIEKATEIBHOCTh MPOIAYKTOB ISl TPaXkJIaH U CIHOCOOCTBYIOT
(OopMHPOBAHUIO OCO3HAHHOTO MOJIX0/Ia K IEHCHOHHOMY U (PMHAHCOBOMY IUIAHUPOBAHHIO.

https://khab-
vesti.ru/news/what_happens/nalogovyy_vychet dostupen_uchastnikam_programmy_dolgosr

ochnykh sberezheniy/

HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

Useecmusi, 24.11.2025, 3dkcnepm Oan pekoMeHOayuu o
HaKoOMJIeHUro neHcuu

®opmuposaHue Jlu4Hou MeHCUOHHOU cmpameauu cmaHosumcsi
HeobxoOumocmblo 071 COBPEMEHHbIX  POCCUSIH,  MIIaHUPYOWUX COXpaHums
uHaHcosyrw cmabusibHOCMb M0C/e 3as8epueHuUsi Kapbepbl. 3kcriepm & obracmu
uHeecmuuyuu, ocHogamersib komrnaHuu «Ceoboda e keadpame» u WW-cmapmana
Nedvision.Al ®edop CmenaHog pacckasan «M3gecmusm» 24 Hos6ps, 4ymo ycriex
MMeHCUOHHbIX HaKonneHul HanpsiMyro 3agucum om 20pU30HMa UH8ECMUPOB8aHUS, rnpu
3MoM HaqYuHamb criedyem Kak MOXHO paHbuwle, cucmemamuyecku omknadesieas 10-
20% 0oxo0a 0o pacxodos.

«KiroueBbIM IPUHLIMIIOM JOJITOCPOYHOTO pOCTa KamuTajla SBJSETCS HUCIOJIb30BAaHUE
MEXaHU3Ma CJOXHOIO IPOLEHTa, KOrAa IOJy4YeHHas NpuObUIb HE H3bIMAeTcs, a
peuHBeCTUpYeETCs, POPMUPYS TaK Ha3bIBAEMBIH J10XOJ Ha JOXO», - OTMETHJI OH.

Jnist GONBIIMHCTBA JOACH, pabOTAOIMUX 0 HAaliMy, ONTUMAIBHBIM PEIICHUEM CTaHOBUTCS
TUBEpCU(PHUIMPOBAHHBIA TOPT(hEnb, BKIOYAOMUN aKIMKW Kak Oojee pPUCKOBAHHBIH
KOMITOHEHT, OOJIMTAalluu ISl CTAOMIBHOCTH U KOMMEPUYECKYIO HEIBMKUMOCTh KaK UCTOYHUK
PETyJISIPHOTO JACHEKHOTO MOTOKa. [IpH 3TOM 3KCHEepT OTMEYaeT, UTO KWIas HEABHKUMOCTh
CeroJIHA YacTO HE TOKpBIBaeT Jaxke HWHQIAIMIO u mepectaer ObITh 3PHEKTHBHBIM
MHCTPYMEHTOM COXpaHEHHUs KaluTaja.

Ocob6oe BHuManue CTenmaHOB yACISIET KOMMEPYECKOW HEIBIKUMOCTH, KOTOpas IIpH
T'paMOTHOM HOAXOOC OGGCHC‘II/IBaCT O,Z[HOBpeMeHHI:II\/'I POCT CTOUMOCTU aKTUBA U APpCHAHOI'O
J0XoAa. DTOT MHCTPYMEHT IMOAXOAUT MHBECTOpaM C KamuTajioMm oT 10 muH pyOneit wiu
TOTOBBIM HCIOJIb30BAaTh WIOTEYHOE (PUHAHCHUPOBAHHE, HO TpeOyeT TIyOOKOro MOHWMAaHHS
PBIHKA.

Crienanuct mpenocTeperaer OT PacHpOCTPAHEHHONW OMIMOKH - CTpeMIJIEHUS OBICTPO
«yIBOWTB» KalMUTAll 4Yepe3 PHUCKOBAHHBIC OINEpAlUMU, 4YTO 4YacTO IPUBOAMUT K IOTEpe
HaKOIUIEHWH. BMecTo 3TOro OH pPEKOMEHIYET NPUICPKUBATHCSA MATH YHUBEPCAIBHBIX
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CTpaTeTuil: peryJsipHbie COCpEeXEHUs, JONTOCPOYHBIA TOPU30HT HHBECTHPOBAHHS, BBIOOD
YMEPEHHbIX HHCTPYMEHTOB, OallaHCUpOBKa MOPTQens U 005S3aTeNbHOE PEHHBECTHPOBAHHE
noxona. Ilo cmoBam CremaHoBa, co3JaHUE JIMYHOM TICHCHUM TPEICTaBIsACT COOOH
MOCIIEIOBATENbHBINA MpoIece, TPEOYIOMUN TUCIHUIUIMHBI, HO CIHOCOOHBIH 00ecneuuTh
(MHAHCOBYIO HE3aBUCUMOCTD B OyAyIIIeM HE3aBUCUMO OT BHEIITHUX 0OCTOSTEILCTB.

«Crnemika sIBISICTCS TJIAaBHOW OMIMOKOW, MEIMIAIoe HAaKOMUTh Ha cTapocTh. Jlrogm wacto
cTpeMAaTcs 3apaboTaTh BCE «3l1€Ch M ceiuac» W HAYMHAIOT cMellaTh MopTdenas B CTOPOHY
BBICOKMX PHCKOB. OTO TIPOSIBISETCS B TMOKYNKE PHUCKOBAHHBIX AaKUWW, YyYacTHH B
COMHHUTEJIbHBIX 3apyOeKHBIX JIEBEJONEPCKUX MPOEKTaX MM BIOKEHUSAX «HA BOJHE Xaimay,
r/1e 3a0bIBaCTCSI COOTHOIICHUE PUCK-TOXOTHOCTBY, - YKa3all IKCIEPT.

Takue pemieHusi, OTMEYaeT OH, CHEAAIOT OXKHUAAEMYIO MPUObUIb, MEMIAIOT IUIAHOMEPHO
HaKaIuIuBaTh KalmuTal U MPUBOIAT K pazodyapoBaHusiM. HakorieHus - 3To Bceraa ymepeHHas
JIOXOJTHOCTh Ha JJIMHHOM TOPHU30HTE, & HE CTPEMJICHUE yraaaTrh KpaTHbld pocT. Panee, 20
HOsAOpA, noueHT (DUHAHCOBOrO YHUBepcuTeTa mpu mnpasurenbctBe PO Urops banbiaun
pacckasai, 4To CTPaxoBble EHCUU IO cTapocTH B 2026 rony NpouHAEKCUPYIOT Ha 7,6%, 4TO
BoIle nHGuAnuM. Ilo ero cioBaM, 0XXUIaTh 3TOTO CTOUT YK€ B STHBape, a He B (heBpatie, Kak
MIPEANOIArajioch paHee.

https://iz.ru/1996040/2025-11-24/ekspert-dal-rekomendatcii-po-nakopleniiu-pensii

RT, 24.11.2025, PoccusiHaM O6BsiCHUNuU, KakK onpedenumb Odamy
8bix00a Ha NMeHCcUro

lNopsidok onpedeneHuss Oambl 8bixo0a Ha [EHCUK 8 cmpaHe 4YEmKo
peanameHmuposaH 3akoHoOamesibcmeoM. (OCHOBHbIM KpumepueMm S8/151emcs
docmuxxeHue onpedenéHHo20 8o3pacma, KOmopbIl Mo3marHo noebiaemcs 8
pamkax rnpoeodumol rneHcUoHHoU peghopmbl, obbscHUN 8 becede ¢ RT denymam
ocdymel, yneH komumema o 6r00xemy u Hano2am Hukuma Yarnnun.

«"paxkmanam HE0OXOIUMO YUYUTHIBATH KaK CBOHM TOJl POKICHUS, TaK M HaJUYHUE JILTOTHOTO
CTa)<a, TO3BOJISIONIETO BRIMTH Ha 3aCITyKEHHBIN OTIBIX IOCPOUYHOY, - MOSCHII coOeceqHuK RT.

ITo ero cioBam, TOUHYIO AaTy MOMOXET OMPEAETUTh OPHUIMATIBHBIN KAIBKYJISATOP HA TIOpTaje
TOCYAapCTBEHHBIX YCIYT WJIU K€ CHEIHaTUCThl KIUEHTCKOU ciy»kObl CordoHna Mo MecTy
JKUTENIbCTBA.

YannuH Taxke o0paTHil BHUMaHUE Ha 0COObIE KATETOPUU TPaXk/IaH.

«CymiectByeT psia npodeccuii U ColUanbHBIX CTaTyCOB, KOTOPBIE JAIOT IMPAaBO Ha JOCPOUYHOE
Ha3Ha4YCHHUE NEHCHU. Peub NAET O MIONAX, TPYAUBIINXCS B TSOKENBIX WX ONACHBIX YCIOBHSX,
HalpuMep Ha TOJ3eMHBIX paboTax WM B Tropsuux nexax. OTAenbHbIE YCIOBHUS
IPEeIyCMOTPEHBI [UIs IE1aroroB, MEJMKOB U paOOTHUKOB TBOpUECKUX nmpodeccuil. UM nencus
Ha3HAyYaeTCcss HE MO BO3pacTy, a MOCJIE BBIPAOOTKM CHELUATBHOTO cTaxa. MHOTroAeTHBIC
MaTEpH, ONEKyHbl MHBAJINUJOB C JIETCTBA M PAN IPYIMX KaTETOPHH TAKXKEe UMEIOT IPaBO Ha
JABTOTHI», - J0OABHII MTapJIAMEHTAPHIA.

Kpome TOro, oH mpusBaji rpaxJlaH aKTUBHO IOJb30BaThCsl CBOMMHU IpaBaMU W 3apaHee, 3a
MOJITOJIa WITK JTaXKe TOJ, HAYMHATh TOTOBUTH IOKYMEHTHI 1715t oOpamieHust B COP.
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«ITO MO3BOJUT U30EXKATh JIMIIHEH CyeThl U CBOEBPEMEHHO O(POPMUTH BCE HEOOXOAMMBIE
BBITUIATBI», - MOAYEPKHYT HariuH.

Panee poccusiHaM HalIOMHWIN O SHBAPCKUX MEHCHUSIX, KOTOPbIE MOCTYIST JOCPOYHO.

https://russian.rt.com/russia/news/1562787-deputat-chaplin-vvhod-pensiya

Aud, 24.11.2025, PoccusiHaM paccka3asiu O MeHCUOHHbIX Jib2omax
MHO200eMmHbIM MaMaM

CeHamop Mypoea 06bsiCHUM, KakuMu flbeomamu MOo2ym 60CM0/1b308ambCsi
MHO0200€emHbIe MaMbl MPU 8bIX00€ Ha NEeHCU U Ymo 07151 HUX uameHumcs ¢ 2026 2o0da.

MHoroneTHble POCCUSIHKM UMEIOT MPaBO Ha JOCPOYHBIN BBIXOH Ha meHcuio. Kak oTmeTwn B
pasroBope ¢ aif.ru cenatop Mrops Mypor, Bo3pacT BBIXOJla Ha TICHCHIO 3aBUCHT OT TOTO,
CKOJIBKO JIETeH y KCHIIUHBI.

«JlocpouHas MeHCHs MHOTOJETHBIM MAaTepsiM MPEAyCMOTPEHA MO CIEAYIONIEMY MPUHIIUITY.
[Ipu Tpex meTsx - BBIXOJ Mpeanoaaraercs B 57 jet, Ipu 4eThIpex - B 56 jeT, npu msatu u Oonee
netsax - B 50 ner. [Ipu 3TOM Ba)KHBIM yCJIOBHEM SIBIISIETCS HAJIIMYUE CTPAXOBOTO CTaka (Kak
MPaBUIIO, MUHUMYM 15 51eT) 1 neHCHOHHBIX 6aioB (He MeHee 30) 11t BBIX01a Ha JOCPOUYHYIO
neHcuro. Ecnmn mama He paboTana M CTpaxoBble B3HOCHI HE OTYHCISUIACH, TO TOJYYHUTh
CTpaxoByl0 meHcuro Oyzaer cnmoxkHo. [lepuonbl yxonma 3a meteMu (o 1,5 jer Ha Kaxmoro
pebenka, HO He Oosee 6 JIeT CyMMapHO) 3aCYHTHIBAIOTCS B CTPAXOBOWM CTa)X M IOMOTAIOT
3apaboTaTh MEHCUOHHBIC OANUIBL. 3a MEepPBbI rO/1 OTIYCKa MO YXOAY 32 peOCHKOM HAYUCIIAETCS
1,8 meHcuoHHBIX Oasuta, 3a BTOpOU - 3,6, 3a TpeTHil U YETBEPTHIK - 10 5,4. Makcumym 3a
YeTBEPBIX JeTei - 24,3 6annay, - 00bSICHUIT OH.

CeHaTop OTMETWJI, YTO €CJIM MHOT'OJIETHAs MaMa He uMesia OPHUITHaTBHOTO TPYAOBOTO CTaXa U
3aHMMAJNaCh TOJILKO BOCIIMTAaHUEM JETEi, OHA MOXXET pPaCCUHTHIBATh, MPEXKJE BCEro, Ha
COLIMAJIbHYIO TMEHCHI0 MO cTapocTH. Ee pa3smep eXerogHo MHAEKCUPYETCS U 3aBUCUT OT
peruoHa nmnpokuBaHusA. Eciam cymma monydaercs HHXKE MPOXHUTOYHOIO MHUHUMYMa
MEHCUOHEPA, TOCYIAPCTBOM YCTAHABJIMBACTCS COIIMAIbHAS JOILIaTa 0 3TOTO YPOBHSI.

Mypor nomuepknyi, 4to ¢ 2026 roga CHHUMAaeTcs OTPAaHUYEHUE B KOJUYECTBE JIETEH MpH
BKIIFOUEHUU B CTPAXOBOM CTaX MEPUOIOB YXO0/1a C KaXkKIbIM PEOCHKOM.

«C 1 auBaps 2026 roga B cTpaxoBOW CTaX OyAyT BKJIIOUYATHCS MEPUOABI YX0J1a 32 KaXKIbIM
peberkoM 0e3 OrpaHWYCHH B KOJIMYECTBE ACTEH. DTO OCOOCHHO BaXKHO JJIi MHOTOJETHBIX
MaM C IAThIO U 060Jiee 1eThbMH, OCKOJIbKY 3TO MO3BOJUT CYHIECTBEHHO YBEIUYUTH CTPAXOBOM
CTaXX U, COOTBCTCTBCHHO, pasMCp NCHCUU B 6y1[y1ueM. KpOMC TOro, MHOI'OACTHBIM MaMaM
JOCTYIHBI CHElHaIbHble MEpPbl PErHMOHAIBHOM MOAJIEPHKKH, JBIOTHl M BBIIUIATHI, KOTOPHIE
€XKETOIHO COBEPIICHCTBYIOTCS C YYETOM JeMOrpaduyecKoll TMOJUTUKH W TIOpydYEHUN
[Ipesunenta PDy, - nobaBwi oH.

Panee nonent ®unancoBoro yHusepcurera npu IlpaBurensctse P® Hrops banbiHuz
pacckaszan aif.ru, KaKylo KOMIICHCAIIMIO MOTYT TOJYyYHTh TpaxaaHe P®D, y xkoTopbix ObuH
BKJIJ[bl B COBETCKOE BpeMSI.

https://aif.ru/money/rossivanam-rasskazali-o-pensionnvh-lgotah-mnogodetnym-mamam
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Hoeocmu Mockebi, 24.11.2025, [Jenymam [ocOymMbl HanoMHuJl1 O
epaghuke dekabpbCKUX MEHCUOHHbIX 8binsam e Poccuu

lNeHcuoHHbIe ebiniambl 8 0ekabpe 6ydym rnpuxoOumsb MOXUIIbIM POCCUSIHAM
rno ocobomy epachuKy, KOmopbIil U3MEHUMCS U3-3a MPeoCmMOosUUX HOB80200HUX
rnpa3oHukos. MTodpobHee 06 amom paccka3sas derlymam [0cOymbl, YrieH Komumema
o marnomy u cpedHemy npednpuHuMmamenscmay Anekcel [08bIPUH.

SIlHBapcKue MEeHCUHN HaYHyT NepevucinTh 3apaHee. IlepBbie noctymiueHus npuayT 25 nekaops,
OCHOBHOHM IIOTOK BHIIUIAT MPOU3BEAYT 26-29 nekadps, a B HEKOTOPHIX PErHOHax JIEHBIU
noctynst yxe 24 nexaOps. [lepeuncasats Beimaatsl Oy 1yT aBToMaTHuecKu. [1o3ToMy HUKaKuX
3asBneHuid B ConmanbHbIN (OH IHCaTh HE HYKHO.

«CpezacTBa MOCTYIAT Ha KapThl WM OyAyT AOCTABIICHBI IOYTOM MO PETHOHATIBHOMY TpapuKy»,
- OTMETHJI TapJIAMEHTApHMN.

['paduk BeITLIIAT Yepe3 OaHK

JIeHbru TIPHUIYT B TOCIIEAHIOI HEACTIO JIeKaOps TOKHUIIBIM POCCUSHAM, €CIIM OHH IOTydYaroT
NICHCUIO Ha 0AaHKOBCKYIO KapTy. [ OBBIpHH OTMETHII, 4TO OaHKM 00s3aHBI IPOBECTH ONEpaIiu
HE Mo3/Hee MnocienHero padoyero Aus roga - B 2025 roay sto 30 nexadps. [lepeBoasl OyayT
IPOU3BO/IUTH MTOCTETIEHHO, YTOOBI HE MEPErpyKaTh CUCTEMY.

I'paduk Boimnar yepes «Ilouty Poccum»

[TeHcroHEpBI, KOTOPBIE MOMYYaIOT BBIILUIATHI Yepe3 MOYTOBbIE OT/IEIEHUS, MOTYT 3a0paTh UX ¢
26 mo 30 nexabpsi. «llouta Poccum» cocraBisier rpaduku 3apaHee, a B CEBEPHBIX WU
JIAIbHEBOCTOYHBIX PErHMOHAX JI0CTABKa YAaCTO CTApTyeT Ha IeHb-/1Ba PaHbILIE U3-32 PACCTOSHUM
Y TIOTOJHBIX YCIIOBUM.

JlekaOpbCcKyI0 MEHCHIO POCCUSIHE IMOJy4aT M0 CTaHAapTHOMY Tpaduky - ¢ 3 mo 25 nexadps.
Ecnu nara noctynieHuii npueTcsl Ha BBIXOJHBIE, TO BBIIUIATHI IEPEUNCIIST 3apaHee.

SluBapckas meHcHs B KOHIIE JIeKaOpst MpUIeT TeM, KTO 0OBIYHO ToJTydaeT BhIiaTel ¢ 1 mo 10
YUCJIO KaXXKI0Io MECs11a. OcTajabHble BHIILIATEI MNpUAYT YKC MMOCJIC HOBOT'OJHUX MPA3JJHUKOB.

JlocpouHbie sTHBapCKHE MEHCHH OYyIyT yXe ¢ ydeTroM uHaekcaruu 2026 roja: cTpaxoBble
NEHCUH BBIpacTyT Ha 7,6%, CTOMMOCTH IEHCHOHHOTrO Oamra coctaBuT 156,76 pyoOus,
(dbuKcupoBaHHas BbIIaTa yBeTWYIUTCS 10 9584,69 py6nsa. CorumanbHbid (OHA MPOBEACT
nepepacder aBTOMAaTHYECKH, a MOBBIIIEHHBIE CyMMBI IEHCHOHEPHI TIONyUaT yKe B 1ekadpe.

TouHy0 AaTy TOCTYIUICHUH MOYXKHO TPOBEpHUTH B JMUHOM KaOmHete CDP, Ha moprane
((FOCyCJIyFI/I» UM B OTACJICHUU ITIOYTHI.

«HeszaBucumo oT pernoHa M crnocoda moxydeHus:, IeHcuu OyayT BbIIIAYeHbI 0€3 3a/1epiKeK U
B TIOJTHOM 00BEME /10 Havaja HOBOTOJHUX MPa3HUKOBY, - 3aBEpPHII A€yTaT I OBBIPUH.

Eme B Poccuu nipeyarator BBECTH €XKEroiHy0 13-10 neHcHIo, €€ MIaHUPYIOT BhIIIaYMBATh K
Hosomy ronay. IlogpoGHee 00 3TOM MBI HMCaJIK B OTAEIBHOM MaTepuae.

https://msk]1 .ru/text/economics/2025/11/24/76136124/
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Bankiros.ru, 24.11.2025, lleHcuu e Oekabpe 2025: KOMy MnosiOXeHa
npubaeka u 0eoliHasi cyMMa, 2padhuk ebinsiamal

lNocnedHul mecsy 2025 2o0a obewaem cmamb 0COBEeHHbIM 0511 POCCUUCKUX
rneHcuoHepos. C Oekabpsi HEKOMOPbIE rOXUrble 2paxdaHe Ha4yHym [ony4ams
y8€sIUYeHHble 8binambl, a omadesibHble Kameaopuu [eHCUOHepPo8 CcmMoaym
paccyumbsieambe Ha 080UHYK MeHcuto. Bankiros.ru pacckasbigaem, Kakue
oornonHumersibHble 8blirnlambl OXudarm [MeHCUOHepo8 U Kakum 6ydem epacpuk
8blirnsiam rneHcuu e dekabpe 2025 2oda.

[ToBbieHNE TIEHCUH AT FOOUIISIPOB

B 2025 romy ocHoBHBIE 3Tamnbl (efepalbHBIX MHICKCAIMK NMEHCHUN 3aBEpIIINCh. TeM He
MEHee, B [TOCIIEIHEM MeCsIIIe roJja HEKOTOPbIE IEHCHOHEPHI MOJIyYaT CyIIeCTBEHHYI0 Ha10aBKy.
Peunr mumer o rpaxkmaHax, KOTOpsIM B HOssOpe ucnonmHmwiock 80 mer. C 1 nexabpst ux kaer
JIOTIOJTHUTENbHAS HAEKCALUS (PUKCUPOBAHHON YaCTH MEHCUM.

B sTom roay ona cocrasmsier 8907,7 pyOmsi. [Tocie noBbleHns: cymMmma yABOUTCS U COCTABUT
17 815,4 pyOns.

OTMeTUM, 9YTO MHJEKCAIHS MPOUCXOIUT aBTOMaTH4YeCKU. [leHcnonepy He Hy>KHO oOparaThCs
B COP u npenocTaBnsTh Kakue-1100 MOATBEPKIAIONINE JOKYMEHTHI.

Haz[6aBKa K ICHCUH AJId IICHCUOHCPOB-NHBAJINI0B

C 1 nexabps 2025 roga Taxke BHIPACTYT IEHCUH Y IEHCUOHEPOB, KOTOPBIE B HOSOPE MOTyUHIIN
craryc uaBanuaa I rpynmel. Kak u ¢ roOuisipamu, uX xKAET yABOCHHE (PUKCHUPOBAHHOW YacTH
NIEHCUOHHBIX BBIILIAT.

OnHako CTOMT YUYUTHIBATh, YTO IIEHCUOHEpPY, HMMEIOIIEMY Cpa3y [Ba OCHOBAHUSA JUIS
UHJIEKCAIlH, YBEJITUUYEHHUE BhIIIAT OyIeT MPEJOCTaBIECHO TOJIBKO M0 OJHOMY U3 HUX.

Takum oOpa3omM, IEHCHUU /7Sl TICHCHOHEPOB-MHBAMNIOB | rpynmel ¢ 1 nexkabps BBIpacTyT Ha
8907,7 py6s.

JIBoitHas neHcus B aexadbpe 2025 roxga

[leHcHOHEPOB, KOTOpBIE MOIYYarOT MEHCUIO B IMEPBBIX YUCIAX MECSLA, 0KMAAET JBOMHAS
BhIMJIaTa B 1ekadpe 2025 roxa. B Hayane mMecsiiia OHM NOTyYat ACHBIH 32 1eKa0pb, a B KOHIIE -
3a saHBapb 2026 roma. DTO CBSI3aHO C HOBOTOAHUMH KaHUKYJAMH, BO BpPEMs KOTOPBIX HE
OCYIIECTBIISIFOTCS BBITUIATHI TIEHCUN U TIOCOOUIA.

Baxxno ormetutb, 4to ¢ 1 staBapst 2026 roga cTpaxoBbie IEHCHUU OYIyT MPOUHICKCUPOBAHBI Ha
7,6%. IToaTOMY IEHCHOHEPHI, 0KHUAIOIINE SHBAPCKHX BHITIAT B KOHIIE AeKaOpsl, IOIydaT yxe
POUHACKCUPOBAHHYIO CYMMY.

I'padux BeiruIaT eHcuit B nexadbpe 2025 roga

BrImaTer 3a ekaOpb MOCTYIIST MO CTaHIApTHOMY rpaduKy, TO ecTh ¢ 3 mo 25 nekadps. Ecou
JlaTa COBMAJET C BBIXOJHBIM JIHEM, TO CpelCcTBa OyAyT NepedHcieHbl 3apaHee. Te, KoMy
MICHCHIO OOBIYHO BBITUTAYHMBAIOT ¢ 1 110 10 yrcio Mecsiia, moryyaT SHBApCKUE BHIIIJIATHI B KOHIIE
ﬂeKa6p51. OcranbHble TNCHCHUOHCPHBI MTOJIYyYaT CBOU CPCACTBA MTOCJIC HOBOTOAHUX IPA3HHUKOB.

[TepBbie BBIIATHI 32 STHBAPh HAYHYT MOCTYMNATh TpaxaaHaMm ¢ 25 nexadpsi. OCHOBHOM MOTOK
BBIIJIAT OXugaercs 26-29 nexkalOps. B HEKOTOPBIX pernoHax ACHbI'M MOTYT HpPUHTH yxe 24
neKaopsi.
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[lencuonepam, oJTy4yaroII¥M BIIIATH HA OAHKOBCKUE KapThl, CIEIyET 0KUAATh NOCTYIIICHUE
CpeICTB B TeueHHe mocienHeil Hexenu nexadps. [lo 3akoHonmaTenbCTBY, OaHKH O0OS3aHBI
3aBEpIIUTh Bce (PMHAHCOBBIE ONEPALIMH HE MO3HEE MOCIEHEr0 pabouero Hs roja, KOTOpbIH
B 2025 roxy npuxoaurcs Ha 30 gexkadps.

Pexomenmyem 3apanee y3HaTh rpaduk nmoiaydenus nencun B COP pamero peruona. Jlis aToro
MIO3BOHUTE B KIIMEHTCKYIO CITyk0y (hoHIa Bamero ropoja. Ecnu Bl momyuaere neHCHIo yepes
MOYTY, TpaUK BBIILIAT MOXKET 3aBHCETh OT BpEMEHHU pabOoThI BAIlIEr0 MECTHOTO OT/IETICHHUS.

https://bankiros.ru/news/pensii-v-dekabre-2025-komu-polozena-pribavka-i-dvojnaa-summa-
grafik-vyplaty-19897

raszema.py, 24.11.2025, lNeHcuoHHble 6ansnbl nodopoxasu e dea
pa3a c MoMeHma eee0eHUs1 MeHCUOHHOU ¢hopMyIibi

3a Oecamb nem cmoumocmb 0O0HO20 UHOUBUOYasIbHO20 MEHCUOHHO20
koagppuyueHma (UFNK) u pasmep pukcuposaHHOU 8bliriambl K cmpaxoeou neHcuu
rno cmapocmu ebipocnau nodymu 8 2,3 pasa. O6 amom «lazeme.Ru» cka3arn kaHOuOam
3KOHOMUYECKUX HayK, doueHm PuHaHCO8020 yHUsepcumema rnpu rnpasumesnbcmee
P® Neopb banbiHUH.

«Pa3mep ctpaxoBoif meHcuu mo ctapoctd B Poccum gopmupyercss M3 BYX ClaraeMblX:
npoussenenue uuciaa UIIK na croumocts ognoro UIIK u ¢ukcupoannoit Bbiuiatel. [lo
neiictByromeit gopmyse, kotopas npumensierca ¢ 2015 roma, ob6a mapamerpa €KeroaHo
unaekcupytorcsi. B 2025 rogy croumocts oxpHoro WIIK cocraBmser 145,69 py6us,
¢ukcupoBanHas Beliata — §907,70 pyOmnst. C MmoMeHTa BBeeHHs (POPMYJIbI 3TH 3HAYECHUS
BbIpoC)IK 1ouTH B 2,3 pasa (¢ 64,10 pyOmnst u 3935 pyOnelt COOTBETCTBEHHO), UTO OTpaKaeT
IPUOPUTETHOCTh IEHCUOHHOTO 00ecneueHus», — OTMETHI1 banbiHuH.

ITo ero cimoBam, kommuectBo WIIK 3aBucut oT odummansHONW 3apruiaTel: paboToaTENh
€XKEMECSIUHO YIUIAYMBAEeT CTPAXOBbIE B3HOCHI, KOTOpble (HOPMHUPYIOT MEHCHUOHHBIE IpaBa
rpaxjaad. banblHUH yTOYHMI, 4TO, HaNpUMep, Npu Joxoae B 75 Teic. pyorneit B 2025 romxy
poccustnuH nony4daet 3,262 UIIK B roa.

C 2026 roma oxumaercss moBblmeHHe croumoctu onxHoro UIIK nmo 156,76 pyo6ns,
(UKCUPOBaHHON BHITLIATEI — 110 9584,69 py6us, nanmomuui bansiana. OH 106aBMII, 4TO HA
CIIEYIOIIMNA TOJ TaKXe 3allJIJaHUpOBaHA JOCPOYHAs MHJIEKCALUs CTPAaXOBbIX NMEHCHUH — C
SHBaps, a He ¢ (heBpass, KaK MPEAnoiaranoch. TeMI MOBBIIEHUS MPEBBIIIAET TPOrHO3HYIO
UHQIIALIUIO U cocTaBUT 7,6%.

[Tencuonnas popmyna B Poccun 6buta BBeaeHa ¢ 1 ssuBaps 2015 rona.

B 2026 rony Ha neHcHio BBIMAYT MYKYMHBI 64 5eT u eHIMHbl 59 ner. g nomyudeHus
CTPaxOBOM MEHCHUHM MO CTAPOCTU UM HYKHO OT 15 seT ctpaxoBoro ctaxa u muaumym 30 UITK.

Panee crano u3BecTHO, CKOJIBKO OAIJIOB HYKHO JJISl CpPEAHEN TIEHCHH.

https://www.gazeta.ru/business/news/2025/11/24/27235429.shtml
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lMpoghuneb, 24.11.2025, HekomopbIM poccusiHaM xomsim 0amb MpPaeo
Ha GOCPOYHYIO MEeHCUK

MuHmpyd Poccuu rnodz2omosus npoekm rpukasa, Komopbit rnpupagHusaem
COBPEMEHHbIE HauMeHoBaHusl psida rnpogheccull K TMPEexXHUM U meM cambiM
3aKpernsisem 3a makumu pabomHukamu rpaso Ha GOCPOYHYIO reHcuro. [JokymeHm
8bIHeceH Ha obujecmeeHHoe obcyxdeHue, nepedaem «llapnameHmckasi 2asema» 8
rnoHeoernbHUK, 24 Hos16ps1 2025 2o0a.

Peunr mmer 00 3IIEKTPOMOHTEpPAX MO PEMOHTY W OOCITYKMBAHHIO aliapaTypbl U YCTPOWCTB
CBSI3H, a TAK)KE YCTPOUCTB CUTHAIM3AIINH, IECHTPAIN3AIUHN U OJIOKUPOBKH, 3aHSATHIX HA TOPHBIX
paborax.

Panee a1 npodeccun pUryprupoBanu Kak 3J1€KTPOMOHTED CBSA3U M AJIEKTPOMOHTED YCTPOICTB
CUTHAJIM3alluy, HEHTPAIU3alii U OJIOKUPOBKH, 3aHSITHIE B Kapbepax, pa3pe3ax U Ha OTBajax.
VYcnoBusd Tpyda TakuX CHENUAINCTOB NPUPABHUBAIOTCSA K TSKEIBIM, YTO JAcT IPaBO Ha
JIOCPOYHBIN BBIXOJ Ha NEHCHIO.

OpnHnako B 1996-1997 rogax B EnuHoMm TapuQHO-KBaNnu()UKAMOHHOM CHPAaBOYHHUKE paboT U
npodeccuii pabounx (ETKC) ux HanMeHOBaHHS OBUTH M3MEHEHBI Ha «3JIEKTPOMOHTED II0
PEMOHTY M OOCIY)KHBAaHHUIO almapaTypbl M YCTPOHCTB CBA3M» M «3JIEKTPOMOHTEp IO
00CITy>KUBAaHUIO U PEMOHTY YCTPOWCTB CUTHAJIM3alMH, LIEHTPAIN3alUU U OJOKHUPOBKUY», NIPU
9TOM TPYJIOBbIE 00SI3aHHOCTH HE MEHSUINCH.

[IpoexT npukaza MUHTpyZa yCTaHaBIMBAET TOXKAECCTBO CTAPbIX M HOBBIX HAa3BaHUM, YTO JAET
BO3MOXHOCTbh paOOTHHUKAM U Jlasblie 0pOpMIIATh TOCPOUHYIO IEHCHUIO.

Unen Komutera ['ocaymsl o Tpyay, COLIIOIUTUKE U JienaM BetepaHoB CBernana beccapab
MOSICHUJIA, YTO UMEHHO BHJ BBHIMOITHIEMOW pabOThI, XapaKTep yCJIOBUN TpyJa OMpeneisioT
0COOBIE YCIIOBHUS, NAIOIIME MPaBO, HAPUMEpP, HA COKPAIICHHBIM paOounii 1€Hb, TOCPOUHBIN
BBIXOJl Ha IEHCHI0, KOMIIEHCAllMOHHBIE BBIIJIATBI M MPOYME JIBIOTHL. «B naHHOM ciy4ae
MOJTBEPKIACTCS TOXKIECTBO Npodeccuii B CBA3M C PACXOXKIACHHEM HMX HAMMEHOBAHHUS B
ETKCy, - npokoMMeHTHpOBaJIa apjiaMEeHTapUil HHUIIUATUBY BEIOMCTBA.

Pan rpaxknaH MMEIOT MpPaBO BBIMTH Ha 3acCiy’KEHHBIH OTIBIX paHbIIE H3-32 CHEIH(PHUKH
BBINOJIHEHHSI TPO(ECCUOHANBHBIX O0A3aHHOCTEH, COCTOSHUS 3[0POBbsSl WM COLUAIBHOTO
MOJIOKEHUS. DTO 3aKPEIIEHO B 3aKOHOAATENbCTBE. Cpeau HUX I'paXkJaHe CO 3HAUYUTEIIbHBIM
CTPaxOBBIM CTa)KEM, MHOTOZIETHBIE MaTepH, xutenu Kpalinero cesepa v IpeACTaBUTEIN pAla
npodeccuii.

https://profile.ru/news/society/nekotorym-rossiyanam-hotyat-dat-pravo-na-dosrochnuju-
pensiju-1783755/
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Baw [leHcuoHHbIU bBbpokep, 24.11.2025, CompyOHUKU UeHmpoe
obwiecmeeHHO20 300po6bsi cMO2ym OOCPOYHO 6bIXOOUMb Ha
rneHcuro

MuHnmpyd Poccuu onybnukogas rnpukas, Komopbil Oaem compyOHUKam
ueHmpos8 300P08bsT BO3MOXHOCMb 8bIUMU Ha OOCPOYHYH MEHCUI, MOSTIOXKEHHYHO
pabomHukam cgpepbl 30pasooxpaHeHus. [JokymeHm pasmeweH 20 Hos6ps Ha
rnopmarne oguyuansHo20 orybriuKo8aHUs rPasos8bIxX aKkmoe.

«YCTaHOBUThH TOXIACCTBO HAMMCHOBAHUA YUPCKIACHUA «LCHTP O6H.I€CTB€HHOFO 300pOBbA U
MGI[I/IHI/IHCKOI\/JI HpO(bI/IJ'IaKTI/IKI/I» HANUMCHOBAHUIO  YUPCIKACHHUA  «LCHTP MGI[I/IHI/IHCKOfI
HpO(I)I/IJ'IaKTI/IKI/I»», - TOBOPHUTCH B IIPUKA3C.

entpbl MeauUIMHCKOW TPOOUIAKTHKHA YHUCISATCA B CIHCKE JOJDKHOCTEH W YUPEKICHUH,
paboTa B KOTOPBIX 3aCUUTHIBACTCS B CTaXK PaOOTHI, NAIOIIEH MPaBo Ha IOCPOYHOE Ha3HAUCHUE
TPYAOBOM NEHCHH MO CTAPOCTH.

B nmnpukaze roBopurcsi, uYTO pemieHue o0 YCTAHOBIEHMM TOXKJECTBAa HAaWMEHOBAaHUIA
yupexJIeHU 00ycloBIeHO XonaataicTBoM Mun3npaBa P® u cornmacoBano ¢ ®donpom
NEHCUOHHOTO U COLMAIBHOTO CTPAaXOBaHMS.

Panee «Ilapnamenrtckas razera» mucaina, yTo B ['ocoqyMy BHECIM 3aKOHONPOEKT, KOTOPBIM
npeziaraercs A Meipab0THUKOB, TPOPabOTABIINX HE MEHee 25 JIeT B MeyUpeKACHUAX Ha
celle, HOBBICHTH (PUKCHPOBAHHYIO BBITUIATY K CTPAXOBOM NEHCHH MO CTAPOCTH M MHBATUIHOCTH
B pa3Mepe 25% CyMMBbI 3TOM BBIILIATHI

http://pbroker.ru/?p=81101

Baw [MeHcuoHHbIU Bpokep, 24.11.2025, PoccusiHaM paccka3asu,
Koa20a eblnslama neHcuu Moxem rnpuocmaHaesiugamacsi

Bbinama cmpaxogol rneHcuu Moxem bbimb rpuocmaHosrnieHa 8 Ccriy4dasix
Herony4YeHuUsi neHcuu 8 meyeHue wecmu mecsues nodpsid, Hesieku uHeanuda 8
ycmaHoersieHHbIU CPOK Ha repeoceudemersibcmeogaHue 8 chedeparibHoe yyYpexoeHue
MeOUKO coyuarbHOU 3KCrepmu3bl, @ makxe rnpu omcymcmeuu noodmeepx0eHHbIX
OaHHbIX 06 O4YHOM Oby4YeHuu nuuya, MOfyHaKrU,e20 MEeHCU MO Cry4alo rnomepu
kopmunbua. O6 smom kaHOudam 3KOHOMUYECKUX HayK, doueHm Q@uHaHc08020
yHugsepcumema rnpu lNpasumenbcmee P® Uzopb banbiHuH 3aseun 20 HoSA6ps.

KpOMe TOro, OCHOBAHUCM [JIs IPUOCTAHOBJICHHA BBIIIJIATBI ABJIACTCA OKOHYAHHME CpPOKa
o0yueHHs MoJTyyaTessi CTpaXOBOW MEHCHUHU MO CIIyYaro MOTEPH KOPMUJIIbIIA MTOCIIE TOCTUKEHUS
uM 18 5eT, NoATBEPKACHHOTO JOKYMEHTOM 00pa30BaTEIbHON OpraHU3allu.

Kak MNOAYCPKHYJI BaJ'ILIHI/IH, YCJIOBHA TIPUOCTAHOBJICHHWS BbIIIIATHL CTanOBOﬁ INCHCUH
IMPOIKUCAHbI B (DellepaJ'II)HOM 3akoHe «O CTPAaXOBLIX IICHCUAX)).

DKcmepT OTMETHJI, YTO B CiIy4dae YCTPAHEHHS OOCTOSTENbCTB, CTAaBIIUX MPUYMHON
MPUOCTAHOBKM BBITUIAT, TIEHCHUS MOXET ObITh BO300HOBIEHA. /[ljis 3TOrO B oOpras,
OCYIICCTBIISIONINN TEHCUOHHOE OOecreueHue, HYKHO IMOJAaTh 3asBICHUE U HEOOXOAMMBIE
TOKyMeHThI. CpOK pacCMOTPEHHS 3as1BJICHUS COCTABIISIET HE O0JIee MITH pabounX THEH ¢ JaThl
€ro mpueMa, Ipy 3TOM B OTJENbHBIX CIy4asx Mojaya 3asBICHUs He TpeOyeTcs.
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banbrauH 100aBwII, YTO BHITIIIATHI BO30OHOBIISIOTCS C TIEPBOTO YHCIIA MECSIA, CICIYIOMEro 3a
MeCAI1IeM, B KOTOPOM OpraH MOy 3asiBJI€HUE U JOKYMEHTbI. OJIHAKO U3 3TOr0 MpaBUiia €CTh
HCKITIOYEHHUS.

«Hampumep, B ciydae TpPOXOXKICHHUS IUIIOM TEPEOCBUACTEILCTBOBAHMS B (erepaibHOM
YUPEKIECHUN MEIUKO-COLMATIBHON AKCIEPTU3bl U MOATBEPKACHUS €ro WHBAIUIHOCTH J10
UCTEUCHUS CPOKa, Ha KOTOPHII ObllIa yCTaHOBIIEHA MHBAJIMIHOCTb, BBIIIJIATa CTPAXOBOM MEHCUU
U (UKCUPOBAHHOM BHITUIATHI K HEH BO30OHOBIISIETCS CO JAHSI, C KOTOPOTO JIUIIO BHOBb IPU3HAHO
WHBAJIUJIOMY, - 3aKJIFOYHII OH.

http://pbroker.ru/?p=81099

PRIMPRESS, 24.11.2025, Kakue ebinnambl 00CMYynHbI XeHWUHaM ¢
55 nem u myxx4yuHam c 60 nem: NOsHbIU NepevYeHb

IpaxdaHe, docmuawue 55 nem ()eHwuHbl) u 60 rem (MyXX4uHbl), Mo2ym
paccyumelieame Ha psi0 ebirsiam om 2ocydapcmea. O6 amom pacckasarna ropucm
UpuHa Cusakosa, coobwaem PRIMPRESS.

DKCHepT HAOMHMIIA, YTO B HACTOSIIEE BpEeMs >KEHIIMHBI B 55 J1eT u My>K4uHbI B 60 JeT ere
HC CYUHTAIOTCA HCHCI/IOHepaMI/I, TaK KakK HGHCI/IOHHBIﬁ BO3paCT B POCCI/II/I ITIOCTCIICHHO
yBenu4uBaeTcs. B OyayIieM sxeHIUHBI OyAyT BRIXOJUTH Ha TIEHCHUIO ¢ 60 JIeT, a My>KYUHBI — C
65 1er.

Takum O6p8.30M, Jiuna, JAOCTUTIHHE YKA3aHHBIX BO3PACTOB, OTHOCATCA K KAaTCTrOpUHU
MMpEaAIICHCUOHECPOB. OI[HaKO 9TO HC 3HAYUT, YTO UM HC ITOJOKCHBI HUKAKHC BLIIIATBEI, KPOMEC
INCHCHUH.

Bo-miepBBIX, TpU JOCTIDKEHHHM TIPEKHEr0 IEHCHOHHOTO BO3pacTa MOXHO O(OPMUTH
HAKOIUTENIbHYIO MEHCHUIO WM TOIYYUTh €IUHOBPEMEHHYIO BBIMJIATY HAKOIUIEHHBIX CPEICTB,
€CJIM OHU MMEIOTCA Ha MHAMBHIyaJbHOM cyere. Eciau cymMMa HakonmMTEIbHOW M CTPaxOBOM
HeHCcUi cocTaBisieT MeHee 5% oT 001el cyMMbl HAKOIUIEHUH, BO3MOKHA pa30Basi BHIIIATA.

IOpuct nomyepkHyna, 4To BOCHOJIB30BAaTHCA ITHM NPABOM MOTYT TOJIBKO T€, Y KOTO €CTh
MIEHCHOHHBIE HAKOTUICHHMSI, TO €CTh Te, KTO padoTtain nmocie 2002 roxa.

Bo-BTOpBIX, mpenneHCHOHEPHl MOTYT TMPETEeHAO0BaTh Ha MOBBIIIEHHOE TOCOOME II0
Oe3paboTuiie: MepBbIe TpU Mecsia OHO cocTaBisgeT 75% oT cpenHero 3apaboTka, HO HE
npesbimiaeT pasmep MPOT. Eciin y My>KunHBI CTak IpeBbIIAET 25 JIET, a y KeHUIUHBI — 20
JeT, IepUOJ] BBIIUIATHl IOCOOUS YBEIMUUBACTCSA Ha JIBE HENENN 3a KaXblid IO/ CBEPX 3TOr0
ctaxa. s mosmydeHus: mocobuss HEOOXOUMO 3apEruCTPUPOBATHCS B CIIY)KO€ 3aHSATOCTH B
TEYEHHUE rojia ocje YBOJbHEHHUS.

B-TpeTpux, BO MHOTHX PErHOHAX COXpPaHSAETCS MPaBO Ha JIBIOTHBINA MPOE3]] B OOIECTBEHHOM
TPAHCIIOPTE M TpakJaH, IJOCTUTIIMX IPEKHEro IEHCHOHHOro Bospacta. Hampumep, B
MockBe MOKHO OPOPMHUTH KapTy MOCKBHYA U MOJIb30BATHCS OECIIIATHBIM MTPOE3I0M.

Kpome Toro, npeaycMOTpeHbI TOTTOTHUTENBHBIEC BBIUIATHL U JIBIOTHI JUTA o0afarteneii 3BaHus
«Betepan Tpyna». B pa3Hbix permoHax pasmep Joruiar pasnundaercs: B KpacHogapckom kpae
— 594 py6mns, B Huxeropockoii obmactu — 627 py06nieit (eciau 1oxo He npeBbiaeT 24 662
pyOus B Mecsiir), B YIbsIHOBCKOM obnactu — 713 pyOineit mpu 10Xo0/e HUKE ABYX MPOKUTOUHBIX
MHHHIMYMOB.
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https://primpress.ru/article/128581

PRIMPRESS, 24.11.2025, Yka3 nodnucaH. [leHcuoHepam 0&adym
KpYnHYI0 pa3o8yIo eblrnsiamy yxe rnocrie 25 Hos16ps

Poccutickum  neHcuoHepam coobwunu O B803MOXHOCMU  MOJTyHEHUS
€0UHOBPEMEHHOU 8bInniambl U3 C80UX [MEHCUOHHbIX HaKkorneHud. Yxe nocne 25
HOs6psi MHO2UE MOXXUIble 2pax0aHe cMo2ym 0ghopMuUMmb 3my 8biriiamy, rpu ycrosuu

8bInosiHeHuUs onpedenieHHbIx mpebosaHul. O6 3mom pacckasarn akcriepm e obnacmu
rneHcuoHHozo obecrieyeHusi Cepeel Bnacos, coobwaem PRIMPRESS.

Kto moxer MMpETCHAOBATH HA BLIHJ'IaTy'?

ITo cnoBam BracoBa, mpaBo Ha MoydeHHE Pa30BOM BHITUIATHI UMEIOT T€ TIEHCUOHEPHI, KOTOPHIE
JOCTUTIIA YCTAaHOBJIEHHOTO TEHCHOHHOTO BO3pacTa M MpU 3TOM UMEIOT chopMHpOBaHHBIC
MEHCUOHHBIC HAKOTUICHH. {151 *KEHIIMH 3TO BO3pacT 55 neT, mais MyxunH — 60 ner. Eciaun
TpaXXIaHWH JOCTHT 3TOTO BO3pacTa B HIOHE WM paHee, OH MOXKET MOoJaTh 3asBJICHUE Ha
MOJTy4Y€HUE CPECTB.

Kakue kaTeropuu rpa)xiad UMEIOT IIPaBO Ha BBINJIATY?
DKcnepT OTMETHUII, YTO MPABO HA MOJyYEHUE HAKOIJIEHUH €CTh Y HECKOJIBKUX IPYI IPaskJIaH:

JIronu, ponuBmuecs B 1967 rogy M mosxke, y KOTOpBIX (hopMHpOBanach HAaKOMUTEIbHAs
HEHCHS.

Kenmunsl, poausmmecs B nepuoa ¢ 1957 no 1966 roa.

My:>xuunsl, poausmuecs ¢ 1953 nmo 1966 rox, 3a koropeix B nepuon ¢ 2002 nmo 2004 rox
JIeTIaiCh B3HOCHI HA HAKOMTUTENBHYIO TICHCHIO.

Y4acTHUKH MPOrpaMMBbl TOCYIaPCTBEHHOTO COPHMHAHCHPOBAHMUS TICHCHH.
I'paxxnane, HaNpaBUBIINE MATKAIIMTAJl HA HAKOIIUTEIbHYIO YacTh IICHCUHU.
Kak 1 B kakom BH/i€ MOKHO MOJTYYUTh BBIILIATHI?

BeimaTel MOryT OBITH OCYLIECTBJIEHBI KaK €IMHOBPEMEHHO, TaK U B BUJE CPOUYHON BBIIUIATHI
WIN eXKEeMECAYHBIX MPUOaBOK K meHcuu. OAHAKo, 0 CTaTHCTUKE, B OOJIBIIMHCTBE CIIy4acB
IpEANoYTEeHNE OTAAETCS Pa30BOM BhIILIaTe. PazmMep CyMMbI 3aBUCUT OT WHAMBUIYaJIbHbIX
HaKOIJICHUH M MOKET BapbupoBaTbes oT 10 Toicstu py6aeit 1o 100 Teicsu u Gosee.

['ne u kak 0OpMHUTH 3a51BKY?

Jns modydeHuss CpeAcTB HEoO0XOoauMo OOpaTUThCs B TOT NEHCHOHHBIM (oHH, rae y
rpakJIaHuHa ObLTH c(hOPMUPOBAHBI HAKOIIJICHUSI — ATO MOKET OBITh Kak [leHcrnoHHbIN (OoHIT
Poccun, Tak 1 m000ii Herocy1apcTBEHHBIN TeHCHOHHBIN (poHa. Ecnu 3asBnenue 6110 MogaHo
B OKTSIOpE, TO ICHBI'M MOXHO O’KH/IATh YK€ BO BTOPOU TOJIOBHHE HOSIOPS.

https://primpress.ru/article/128600
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PRIMPRESS, 24.11.2025, [leHcuu nepecYumarom cO OHSI UX
Ha3HaJeHusi. [leHcuoHepam o06bsiI8USTU O HOBOM peweHuUU

Poccutickum neHcuoHepam coobuwjurnu o 8axxHol Hogauuu — mernepb y MHO2UX
MOXUIbIX epax0aH Mosi8UMCS WaHC repecyumams C80K MEHCU0 C MOMEeHma ee
HasHa4yeHus. 3Oma 803MOXHOCMb cmaHem AocmyrnHoU meM, KmO CMoXem
noomeepOume BK/YeHUe 8 obwul mpydoeol cmax ornpedesieHHbIX nepuodos,
paHee He yYmeHHbIX fnpu HasHavYeHuu ebiriam. O6 3amomMm pacckasanu pucmesl,
coobwaem PRIMPRESS.

Kak MOXHO NOJTyyuTh nepepacyer neHcun?

Ilo cnoBaM criennanucToOB, NEPEPACUET BO3MOXKEH, €CIIM IPAKIAHUH CMOXKET A0KA3aTh, 4TO B
€ro TPYJIOBOM CTa)K JOJDKHBI OBITh BKIIIOYEHBI OIPEJENICHHbIC TIEPUO/Ibl, KOTOpbIE paHee He
ObLIM yuTeHbl. B kadecTBe npumepa NPUBOJUTCS Clydail >KEHIIUHBI, KOTOpas BbIMIpajia
cyebHoe 1ieno 1o 3ToMy Borpocy. OHa cMoria JOOUThCs IepecMOTpa CBOEH MEHCUH, UCXOIs
U3 HEAOCTAIOUIUX JIET CTaXa.

I/ICTOPI/IH YCII€Xa: KaK XCHIINHA ,Z[O6I/IJ'IaCL rnepepacucTa

Kenmuna Beimuia Ha nedcuto emie B 2010 roay, moayyas BBIIUIATH JOCPOUYHO H3-32 PAOOTHI HA
BpEIHOM Ipou3BojicTBe. OHAKO, IPU MPOBEPKE CTaka OHA OOHAPYKUJIA, UTO el HE 3aCUUTAIU
TpH roja y4eOsl B npodeccuoHaIbHOM yuminie — rnepuof ¢ 1974 mo 1997 roa. B To Bpems
JNEHCTBYIOIIME TpaBWia MpPEAyCMaTpPUBAIM, YTO MEPUOJbI OOydYeHHUS B TaKUX Y4YEOHBIX
3aBEJICHUSIX MOTYT 3aCUUTHIBATHCS B CTAXK, €CIIM IMOCTe O0yYCHHS UYEIOBEK yCTpamBaJiCsl Ha
paboTty mo npodeccusiM U3 yTBEPKACHHBIX CIIMCKOB. B ciayuae 310l sxeHIuHbI €€ mpodeccus
BXOJIMJIA B 3TH CIUCKH.

Cy,[[e6HOC peHICHUC U €0 3HAYCHHUC

IOpucTtel momornu neHcHuoHEpKe MOArOTOBUTH MCK B cyaA. CyIpu BCTaIM Ha CTOPOHY
3assBUTEIBHUIBI U MPUHSUIM pPellleHrne 0 HeOOXOAMMOCTH 3aCUUTaTh CIIOPHBIE TOABI cTaxa. B
pe3yJibTare, IeHCUs )KEHIIMHBI ObljIa epecyrTana 3a 12 eT, YTo 3HAaYUTENIbHO YBEINYHIIO €€
BBIIJIATBL. DTOT MpHUMEp MOKa3bIBa€T, YTO MOAOOHYIO MPOLEAYpPY MOTYT HCIIOJIb30BaTh U
JApyrue NEeHCUOHEPHI, OKA3aBIIKMECS B aHAJIOTUYHOU CUTYyalUU.

YT0 Ba)KHO 3HATH?

Tenepp m1000#1 rpaxIaHUH, Y KOTOPOTO €CTh IOATBEP)KICHHBIE NEPUOIBI PAOOTHI WU
00y4eHHs1, HEe yUYTEHHBIE PU HA3HAYEHHUH TEHCUU, MOKET 0OpaTUTHCS B Cy1 JUIs TIepecMoTpa
CBOEH MEHCUU U BKIIOYEHMSI 3TUX NIEPUOJOB B CTAX.

https://primpress.ru/article/128601
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PernoHanbHblie CMU

Aud, 24.11.2025, B 2025 2. 350 MHoO200emHbIX MaM YI1IbSIHOBCKOU
ob6s1acmu OOCPOYHO 8bIWIIU Ha MEHCUI

C Havana 2025 2o0a peeuoHarnbHoe omoeneHue CoyuarnbHo20 ¢poHda Poccuu
Ha3Ha4uso cmpaxosgyro neHcuro 350 MHo2o0emHbImM mamam. 139 u3 Hux eocriumanu
mpoux demed, 117 - yemeepebix, 94 - namepwix u 6oree.

[IpaBo BBIITH HA TOCPOYHYIO IIEHCUIO TIO CTAPOCTH UMEIOT JKEHIIUHBI, POJIUBIINE TPEX U Ooee
JeTel, BOCIUTABIIKE JETeH 10 8§ JieT, UMEIIINe He MEHee 15 JeT TpyJoBOro craxa u
WHAUBUAYATbHBIN MEHCUOHHBIN KoddduimeHT He MeHee 30. Takke B OTHOIICHUU >KEHIIIMHBI
HE JIOJDKHO OBITH (DAKTOB JIMIIICHUST POAUTEIHCKUAX MPAB U OTMEHBI YCHIHOBJICHHS.

[Ipu coOnromeHUN AaHHBIX YCJIOBUIM BO3pAcT BBIXOJA Ha MEHCHIO 3aBUCUT OT KOJUYECTBA
neteil. Ecnu TakoBBIX Tpoe, MpaBO BbIXO/A HA NMEHCUIO Y MAaTepH BO3HHUKAET B 57 JET, eciu
YeTBEpO - B 56, ecnu nsATepo U Oounbie - B 50.

BrriiTH Ha IOCPOYHYIO CTPaxOBYIO MEHCHIO 10 CTAPOCTH TAKXKE MOXKET OAMH U3 POTUTEICH
peOeHKa ¢ MHBAJIMIHOCTHIO. B 3TOM ciyyae meHcus marepu HaszHadaercss B 50 ser mpu
CTPaxOBOM CTake He MeHee 15 e, oTiy - B 55 JeT npu crpaxoBoM craxke He MeHee 20 Jier.

[Ipu HacTymIeHHH TpaBa HA JOCPOUYHYIO MEHCHIO HEOOXOAUMO MOJATh 3asBICHHE B JIUYHOM
KaOWHEeTe Ha opTayie rocyciyr, opruce MOL] wn kuerTckoi ciyxoe Oraenenus COP.

[To BceM BO3HHKAIOUIMM BOIIPOCAM CJeIyeT 00pamiaThCs B €AMHBIN KOHTAKT-IIeHTp OTaeneHus
C®P no YawssiHoBckoit oomactu o Tenedony: § 800 10 000 01, 3BoHOK OECIUIaTHBIN.

https://ul.aif.ru/society/v-2025-g-350-mnogodetnyh-mam-ulyanovskoy-oblasti-dosrochno-
vyshli-na-pensiyu
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HOBOCTU MAKPO3KOHOMWKHA

lMpogpunn, 24.11.2025, Kewb63k Ha O8oux: KaK cemeliHasi ebinjama
nomoxxem e 6opbbe c 6e0HOCMbIO

locyOapcmeo rnomozaem podumerisMm, umerowum oOemed, Jrbeomamu U
coyuarnbHbiMu ebirnamamu. OOHaKo ypoB8eHb beOHOCmU O0Cmaemcs 6bICOKUM,
0COBEHHO C/I0XKHO MHO200€MHbIM U HErOJIHbIM CEMbSM. VIsMeHum nu cumyauyuro K
Jnyqwemy ewe o0Ha mepa rnoddepxKu?

CHmxenune GpUCKaIbHON HArpy3KU

B 2026 rogy ot 4 MaH 10 5 MIIH ceMeil ¢ AeThbMU, Y€l CpeIHEeIyIEBOI JOXO0/ HE IIPEBBIIIAET
MOJIyTOpa PETMOHAIBHBIX MPOKUTOYHBIX MUHUMYMOB, BIIEPBBIC MOJTYydYaT JAOMOIHUTEIBHYIO
BbituiaTy. HoBast mepa monnepxku BBeaeHa DexnepanbHbiM 3akoHOM OT 13 wurons 2024-ro
Nel79-®3 «O exerogHoi cemMelHOM BelmIaTe TrpaxnaaHaMm Poccuiickoit denepauuu,
UMEIOIINM JIBYX U OoJiee eTeii.

Brimmaty cMoryT oopMHUTE poIuTenH (YCHIHOBHTEH, OTIEKYHBI, TOTICYUTEIHN), SIBIISFOIIUAECS
IrpaXIaHAMHM W HAJIOTOBBIMM pE3HJEHTaMM Hameil crpansl. IIpu »TOM Bce wieHBl ceMbu
JIOJDKHBI TIOCTOSIHHO TIPOKMBaTh Ha Tepputopun P®, a poaurenn ObITh odHIMATBEHO
TPYAOYCTPOECHHBIMU U UMETH 10XOJIbI, C KOTOPBIX yaepxkan H/DJI.

MPOT, nencun, BHIIJIATHI: KAKHE N3MEHEHUSI 3aJI05KEHBI B TIpoekTe Oromkera Poccun Ha 2026
rogq @DakTHYeCKH pedyb HIET O CHWXEHHH (HUCKanbHONW Harpy3ku c¢ 13 go 6% nans
HU3KOOIUTAYMBAEMBIX PAOOTHHKOB, BOCHHUTHIBAIOIINX HECKOJBKO JETEH. DTy CXeMy BMECTO
NPUBBIUHBIX COLBHIIAT B Mae 2024-ro mpeanoxun riaBa Munduna AHtoH CuilyaHoB B
paMKax BBIIOJHEHUS MopydeHus mnpesuneHta Brnagumupa Ilytuna. Kak nmosicHun MuHHCTD,
BO3BpaT O(QOpPMAT C HCIOJIb30BAHMEM MEXAHHW3MOB OKAa3aHUS COLMATIbHON MOJIACPKKH W3
cpencts enepanabHOro OromKeTa. [1o ero ciioBaM, HATOTOBBIN «KEMIOAK OYyIEeT CTUMYJIMPOBATh
JerajbHO 3apabaThiBaTh, IOCKOJIBKY YacTh Hajiora OyJ1eT BO3BpAILAThCS».

Kak mpencrasnsiercs, 310 emie u ¢popMa MOAISPKKH POKIAEMOCTH, BEJlb MaT000OeCIIeYeHHBIC
CeMbU C JBYMs JETbMHU B JAHHOM CJIy4ya€ YpaBHEHbl B IpaBaX C MHOI'OJIETHBIMHU.
[IpuHIMNIHAIBHBI MOMEHT: CEMENHas BBIIUIATA HE MOBJIMSAET HA JIPYTHE BUABI COUMAIBHOU
nomoty. B yactHOCTH, ee He OyAyT YUYUTHIBATh ITPH Ha3HAYEHUU €IMHOTO MOCOOUS Ha JIeTeH.

JIsrora mpenocraBnseTcs He aBToMaTuyecku. Kakpiit ro nmpuaeTcst moaaBaTh 3asBICHUE U
MPOXOJUTH MpoBepKy. OOpalaThCs HYKHO B TeppUTOpHANbHBIN opran CoruanbHOro ¢oHaa
Poccun (COP) mm B MOLI. D10 MOKHO cIeaTh U IUCTAHIMOHHO Yepe3 JIMYHBIA KaOWHET Ha
MOpTaJe TOCYCIYT.

Cpoxu nogauu 3asiBieHus - ¢ 1 utons no 1 okta0ps. He mo3anee uem yepe3 10 aHeit mocie
oOpailieHus: BEIOMCTBO 00s13aHO naTh OTBeT. [lpu pemieHun Bompoca OyayT MPUMEHSTHCS
MeXaHU3MBbI COLIMAIBHOTO Ka3HayeicTBa. B OONBIIMHCTBE Clly4aeB YNHOBHUKHU HE TIOTPEOYIOT
OT IpaXkJIaH CaMOCTOSTEIHHO COOUPATH JOTOJHUTEIbHBIE JOKYMEHTHI.

«Bce neoOxomumble cBenenns ConuanbHbI (OHJ 1O KaHAJIaM MEXBEIOMCTBEHHOTO
B3aUMOJICHCTBUS MOIYYUT U3 MHPOPMALMOHHBIX cucTeM. [lo mpeaBapuUTesNbHBIM pacderam,
JOMOJIHUTENBHYO MOAJIEPHKKY MOydaT Nopsiika 7,3 MIIIMOHA pabOTaIOMIMX POJUTEIECH ABYX
u 6onee nereit. Ha atu nenu B 2026 rogy npeaycMoTpeHo nopsanka 119 munnuapnos pyOuei.
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B cempsX, KOTOpbIE MOIy4YaT JOMOJHUTEIBHYK) IOMOIb, BOCHHUTBIBAIOTCA mopsaka 11
MUJUTMOHOB JIeTeN», - 3asiBU riaBa MunTpyna AHToH KoTskoB.

CeMeliHbIe LIECHHOCTH YUTYT

UucneHHoCTh HaceneHus Haiel crpanbl Ha 1 sHBapst 2025 roaa, cornacHo onieHkam Poccrara,
coctaBmwia 146,1 MJIH 4enoBek, U3 HUX OKOJIO 29,7 MJIH - rpaxiaaHe B Bo3pacte a0 18 jer.
[TomyuaeTtcs, 4To HOBast Mepa COLMAIbHON MOMOIIH 3aTPOHET Mpubin3utensHo 35% nereit. Ha
caMOM JieJle OXBaT CPeIu HECOBEPIICHHOJETHUX OyAeT MEHbIIE, MOCKOIbKY B KaTErOpHIO
nereil AHTOH KOTSKOB BKIIIOUMIJI CTYJIEHTOB JHEBHBIX OTIEIICHUN BY30B U KOJUIEIDKEH B
BO3pacte 10 23 neT. IX poauTenu U ONEKYHBI 10 3aKOHY TOXE MMEIOT MPaBO Ha HAJIOTOBBIN
KemIoaK.

Harpanno#t mopt-nuct: nouemy B CCCP Oblmu ThICSYM MaTepei-repouHb, a B Poccun -
enununsl [lpu pacemorpennu 3asBiaeHuss COP Oyner yuyuThiBaTh HE TOJIBKO 3apIUIaThl, HO U
MIEHCHUH, COLIMaJIbHbIe TOCOOUS, CTUIIEHIUU, TOHOPAPhI, amuMeHThl. O0sA3aTeIbHO MOCUYUTAIOT
JUBUAEH/BI, MPOLEHTHI C AECNO3UTOB, JTOXOAbl OT IPEANPUHUMATEIBCKON AEATEIbHOCTH,
npoAaku (clauul B apeH 1y ) UMYILECTBa, BBIUTPHIIIA B JIOTEPESX U TOTAIU3aTOpaX, HACJIEICTBA
U Tak Jajee.

B MunTpye nporHo3upyIoT, 4TO JOMOXO3SHCTBO U3 YETHIPEX YETIOBEK IOJyYHT BHIILIATY IPU
o0rmieM rojoBoM aoxozae 3a 2025 rox ve 6onee 1,3 mun py6. IlpaBaa, ecnu npensTCTBHEM HE
CTaHEeT OILCHKa HMYIIECTBEHHOW obOecmedeHHOCTH. [IpoBepka mpearnonaraeT yd4eT BCEro
ABWIKUMOI'0O U HCABWIKHMMOI'0O MMYIICCTBA, HAXOIALICTOCA B COOCTBEHHOCTH UJIECHOB CEMBH.
[TonoxxuTenpHOE pelIeHne MPUMYT MPH yCIOBHH, YTO MMYIIECTBO HE MPEBHIIACT MPEACIOB
YTBEPKJIECHHOTO nepeyHs. Hanuyre HEeCKOIbKUX KBapTHP, Jad U aBTOMOOUIICH MOXET CTaTh
3aKOHHBIM OCHOBAaHHEM JUIs OTKa3a B Ha3HAUEHHUH. VICKIIIOUEHUS CIeNaHbl 11 MHOTOJIETHBIX
CEMEMN U CEME, B KOTOPBIX €CTh UHBAJIU/IBI.

HADJI mo craBke 13% miaTaT HE TOIBKO HAeMHBIE PAOOTHUKH, HO TaKXE€ WHIMBHUIYaJTbHbBIC
npennpuanmarenu (MI1) Ha obmieit cucreme manoroodnoxenus (OCH) u mpeanpuHuMaTenu,
JEeKIapupyrolre 10X0abl Kak ¢puszndeckue nuua. A Bot Ul u camo3aHATHIM, HCIIONIB3YIOIIUM
CIIELMAJIbHBIE HAJIOTOBBIE PEKUMBI, 110 KOTOpbIM cTaBku H/IDJI Huke, ceMmeiiHas BblIaTa HE
MIOJIOXKEHA.

B TO ke BpeMs JOCTaTOYHO MHOIO KaTerOpuil JOXOJOB IPU PACCMOTPEHUU 3asiBICHUUN
y4IUTHIBaTh He OymyT. Hampumep, matepunckuii kanmutan (B 2025-M ero pa3mep 3a BTOPOTO
pebenka coctaBuia 912.162,09 py6.), mpeapIayLIyto ceMeifHyI0 BBIIUIATY, BBIIUIATHI 110 YXOIY
3a peOEHKOM C MHBIWAHOCTHIO WJIM MHBAIUIOM C JIETCTBAa MEPBOM TPyIIbI, IOCOOUS IO
6e3paboTuiie U Tak qanee. He yuyUTHIBAIOT BBITUIATHI )KEHIIMHAM, KOTOPHIM IIPUCBOCHO 3BaHHE
«Matb-repouHs», U POJUTEISIM, HATPAKICHHBIM OPACHOM U MeAANIBIO opAcHa «Ponurenbekas
Cl1aBay.

Camble ys3BUMbIE KaTETOPHH

Cpe;u/l TJIaBHBIX MPETCHACHTOB Ha ceMeﬁHon BBIIUIATY - POAUTCIIN, BOCIIMTBHIBAIOIINEC TPECX U
Oomee nereii. B Hacrosimiee Bpems modTtH 2,9 MIIH POCCHHCKHX CEMEW HMMEIOT CTaTyc
MHOT'OACTHBIX. W3 »Toro xonmuecrna JO0JIA HOMOXO3HﬁCTB C TpEMA HCCOBCPIICHHOJICTHUMU
netbMu coctasisieT 77,3%, ¢ uetbipbMs - 16,1%, ¢ nareio u 6omee - 6,6%.

BC6I/I-6YM I1I0 TOC3aKa3y: Ha KaKyr INOAACPKKY MOT'YyT paCCUUThIBATb MHOTOACTHBIC CEMbU B
Poccun Kan(z[as{ ndarass MHOTOJACTHAA CEMbs CCTOJHSA OTHOCHUTCA K KAaTCTOPUH MAJIOUMMYUIUX.
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[IpuunHbl packpeiBaeT Aoknan MHUHTpyAa, COrNIaCHO KOTOpOMY A0X0x 65,7% MHOrOAEeTHBIX
ceMeil B poILIoM roay He npebimai 150 Teic. py6. B Mecsll. B nydmiem ciydae Ha KakJ0ro
yjieHa mpuxoamiochk He 6onee 30 ThIC. py0. - 3TO CpPEIHEIYIICBON JOXOH B CEMbE W3 TSTH
4eloBeK (0Tell, MaTh ¥ TpU pedeHKa). A ecnu B ceMbe 10 4eroBek, To Mory4aercs OT CUibl 15
THIC. pyO.

B mae 2024-ro Biragumup ITyTns noanucain ykas o HallMOHAJIBHBIX LEISAX pa3BuTHs Poccun 1o
2030 roga. B mepeuHe NMPUOPUTETOB - «COXPAHEHHUE HACEJICHUSA, YKPEIUICHUE 3JI0POBbI U
MOBBIIIICHUE OJAromoay4yusl JIOAeH, MOoJAepkKa ceMbu». K KIIOUEBBHIM HAmpaBICHUSIM
OTHECEHO CHMKEHHUE YPOBHS O€THOCTH MHOTOIETHBIX ceMeit 10 12%. B 2021 romy moka3zaresns
cocraBisan 38,2%, B 2022-m - 29,4%, B 2023-m - 21,5%, B 2024-Mm - 20%. Tak uto moka
TUHAMHKA TOJI0KUTENIbHAS.

HpaBI/ITCHBCTBO HUCXOOUT U3 TOIo, 4TO ceMeiiHasl BhIIIATa B COUCTAaHUU C ApyrumMu MCepamMu
COLMAJIBHOM TOMJIEP’KKU TOMOXET PELIUTh 3a1ady. B paBHOW Mepe 3TO OTHOCUTCSA U K
HCIIOJIHBIM  CCMbSM, 3HAUUTCIIbHAsA 4YaCTb KOTOPBIX TAKIKC HUCIBITBIBACT CCPLC3HLIC
(dbuHaHCOBBIE 3aTPYIHEHHUS.

[lo cratuctuke, B Poccuu 0koi10 6 MiIH OAMHOKHUX poauTene (4,85 MIIH - MaTepU-OIMHOYKH U
1,13 MJTH - OTIIBI-OJJMHOYKH ), HA UX WKIWBEHUH HaxXonaTcs moutu 9 mutH aeteit. Mccnenopanue
BHUMMU tpyna, npoBeI€HHOE HECKOJIBKO JIET Ha3ad, IOKA3aJ0, YTO CPEAU CYNPYKECKUX Tap ¢
JIEeTbMHU YpPOBEHb OemHOCTH nocTturaer 15,6%, a cpend OJWHOKUX POAMTENCH C JCThbMU
II0Ka3aTelb [OYTH B JBa pasa BhIle - 28,3%.

B wuccnenoBanun PAHXul'C, omyOmukoBaHHOM B OKTSOPHCKOM BBITYCKE KypHaja
«Jlemorpaduueckoe 0003peHHE», OTMEYECHO, YTO OCOOCHHO YS3BUMBI HEIOJIHBIE CEMBbU C
JIETbMU B BO3pAacTEe CEMHU JIET U cTapuie. /[ Takux 10MOXO03MCTB PUCK OKa3aThCA 32 YEPTOU
6CI[HOCTI/I IMMOYTH B JBa pa3a BBIIIC, YEM JJIA OCTAJIbHBIX.

Kem0sk B pernoHamIsHOM paspese

Kak ObI10 CKa3aHo BEINIE, MPABO HAa CEMEHHYIO BBHIMIATY BO3HUKAET, €CIIH CPETHEAYIICBOU
JIOXOJ] CEMBHU HE MPEBBIIIALT MOITOPA MPOXKUTOUHBIX MUHIMYMa B PETHOHE TIPOKUBAHHS. DTOT
MOKa3aTeNbh CYMIECTBEHHO pPa3inyaceTcs B 3aBUCUMOCTH OT cyObekTa Demeparuu. Eciu B
Mockse B 2025 romy oH coctapisieT 35.862 py0. (mpokutounsiid MuHUMYM 23.908 py0. x 1,5),
T0 B UyKOTCKOM aBTOHOMHOM OKpyTe - 69.424 py06. (46.283 py06. x 1,5), B JIunenkoii odmactu
- 22.077 py06. (14.718 py6. x 1,5), B larecrane - 24.205,5 py0. (16.137 py0. x 1,5).

3BOHOK K IIEpeMeHe: KaK yKa3 MPe3uIeHTa MOBIUSIET Ha KaUYeCTBO KU3HU MHOTOJICTHBIX CeMen
Yem BeIme 3apriata, TeMm Oosblie Bo3Bpar Hajora. CormacHo wuccienoBanunio «PUA
HoBocTtu», cpennss HauucieHHas 3apruiata B Poccuu 3a BoceMb MeECALEB TEKYIIETro roja
coctaBuia 93 Teic. py0. 3a 12 mecsueB ¢ obmieit cymmsl Oynet yaep:kan HIIDJI B pazmepe
145.080 py6. Cemeiinas BbIJIaTa Ha OJHOTO poauTens coctaBur 78.120 py6., HA ABYX -
156.240 py6. [dns manoumytieit cembu, 6€3yCIIOBHO, 3TO BecoMas T00aBKa.

HenpusTHbli HIOAHC B TOM, 4TO B 19 pernoHax 4ucieHHOCTh PaOOTHUKOB C 3apIuiaToil 1o 45
TeiC. py0. B Mmecsn (okBuBaneHT OByX MPOT) cerogns mocturaer 40-55%, a B mectu
cyowekrax npesbitiaet 60%. Tak, B Uarymernn ux 77,1%, Yeune - 74,5%, [larectane - 66,5%,
KaGapnuno-bankapuu - 62,3%, KapauaeBo-Uepkecuu - 60,8%, CeepHoit OceTuu - AjgaHuu -
60,8%.
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Mexy TeM UMEHHO B Ha3BaHHBIX PECITyOJIMKaX TPAJUIMOHHO BBICOKA JOJISI MHOTOJETHBIX
cemei. [lpu 3aprutare 45 Teic. py0. HaMOrOBBII KeMIO3K HA OJJHOTO poauTens coctaBut 37.800
py0., a Ha ABYX - 75.600 py06. [TouTn B ABa pa3a HUXKE, UEM B CPEIHEM IO CTPAHE.

W 310 He camblii XyIIIMiA BapUaHT, €CJIM BCIOMHUTB, 4T0 MeHee 22.440 py0. B Mecsiil (MEeHbLIIe
MPOT) B 2025 rony 3apabartbeiBaroT 1,8 MitH poccusiH. Eciii 1omycTUTh, 94TO Cpelid HUX €CTh
pOIUTENH ABYX U Oojiee IeTei, To OHU CMOTYT BepHYTh MakcuMyM 18,9 Teic. py6. KoneuHo,
JUIS TeX, KTO MPHUBBIK XUTh B PEKUME 3KOHOMMH, TAKON JONOIHUTENbHBIM J0X0J HEe OyleT
JMIITHUM, OJTHAKO MIPEOJI0JIETh YepTy OCTHOCTH ONPEACTICHHO HE IOMOKET.

Mapwuna M3maiinoBa - TOKTOp SKOHOMHUYECKUX HayK, mpodeccop PUHAHCOBOTO YHUBEPCUTETA
IIpYU IpaBUTENbLCTBE PO

https://profile.ru/society/keshbek-na-dvoih-kak-semejnaya-vyplata-pomozhet-v-borbe-s-
bednostju-1782382/

Bedomocmu, 25.11.2025, bonbwe nosio8UHbI POCCULICKUX pe2UOHO8
CMOoJIKHyucb ¢ de¢huyumom 6rodxema

Grodxemsbi peauoHos (6e3 yyema myHuUyUNnanumemaos) rnokasasu CO80KYIMHbIU
depuyum no umozam Oessimu mecsues 2025 2. - oH cocmasun 169,2 mnpd pyo.
rnpomuse rpowsio200Hez20 npoghuyuma 6 849,1 mnpd pyb. 3mo cnedyem u3 ob3opa
"[quHamuka 6r00XemHbIX U couuaribHO-9KOHOMUYECKUX roka3amenel peauoHos”,
rnodzomosrnieHHoao "Okcriepm PA" (ecmb y "Bedomocmeu”). [lpuduHou cmarn
onepexarowut pocm pacxodos (+14,6%) omHocumernbHO rnpowsio2o eoda - moada
OHU 8bipocsiu Ha 7,8%. [Joxodbl pecuoHasibHbIX 6r00Xemos yeesnudunuck Ha 6,9% 200
K 200y 0o 16 mpriH py6.

JluHaMuka TmoKa3aTensi ObUIa HEOMHOPOTHOW Mo cyObekraMm. JlehUIMTHOE WCIOIHEHHUE
PETHOHANBHBIX OIOPKETOB CIIOKUIOCH B 56 permoHax, moscHuiaa "BemomocTsam" coaBTop
WCCIICIOBAHHS, YMPABISIONNA TUPEKTOP TO CYBEPEHHBIM M PETHOHAIBHBIM PEHTHHTaM
"Okcnepr PA" Taresna Tupckux. Hambonbmmii neuuur B aGCOTIOTHOM BBIPAKEHHH I10
uToram JieBiaTH MecsieB B Kemeposckoit (-43,9 mupa py6.) u Upkyrckoit (-41,1 mapxa pyo0.)
obmactsx, a Takke B SImano-Heneukom aBToHoMHOM okpyre (-38 mupx py6.). Taxke B Tom-6
no ypoBHI0 aedurnura TromeHckas (-33,8 mapxa py6.), HoBocubupckas (-33,5 mupna py0.) u
Hwmxeropoackast (-32,9 mipz py6.) o6nacti. CaMbIMy TIPOQHUIUTHBIMU PETHOHAMHU OKa3aJIUCh
Mocksa (269,4 mupa py0.), Cankt-IletepOypr (47,9 mupa py6.) u Tatapctan (43,9 miapx pyo0.).

Mundus npuBoauT apyrue nanHblie. COBOKYNHBIN nedunut mo uroram 9 mecsues 2025 r.
coctaBuin 139,0 mupa py6., coobmmn "BemomocTsam" mpencraBuTeNh MUHUCTEpCTBA. [lo
naHHbIM MuH(HHA, 1e(pUIIITHOE UCIIOJTHEHNE OI0/KETOB CIOXKHIOCh B 55 pernoHax.

ITo onepaTuBHBIM 1aHHBIM Ha 19 HOSIOPSI, PETMOHBI OCTAIOTCSA B COBOKYITHOM IIPOMEXYTOUYHOM
neduuute (mopsaka 0,6 TpiaH py0O., UCX0JIs U3 UCIIOTTHEHHBIX JOX00B B 00beMe 18,8 TpiH pyo.
U pacxoz10B B o0beMe 19,4 TpiH py0.), OLIEHUT pyKOBOAUTEIb HAPaBJIEHUS! MyHULMIIATbHbBIX
peiituaroB AKPA Unbs L{pinkus.

B xonne oktsi6ps munuctp ¢punancoB AuToH CuilyaHOB COOOIIWI, YTO AePHUIIUT OrOIKEeTa
poccuiickux pernoHoB B 2025 r. oxxumaercs Ha ypoBHe 300 mapa pyO. U IpaBUTEIBCTBO 10
KOHIIa I0/1a OKa)eT MOAJIEPKKY pernoHam Ha cymmy a0 30 mupa pyo.
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[To uctopuueckum Mepkam TEeKyIIHi AeQUINT HE SABISETCS 3HAYUTEIbHBIM, CYUTAET TUPEKTOP
aHanutnuyeckoro nenapramenta MK "Pernon" Banepuii Baiicoepr. K koHIly roga nmokasareins
MOXET JaKe HECKOJIbKO COKpaTUThCs - 10 150 mapn py06., nobasnser oH. [Ipu 3TOM 3KCcIIepT
MAKII Dmunb AbnaeB yka3pIBaeT Ha pUCKH: JOXOAHAs 0a3a OCTaeTcs ysI3BUMOM K IPOCaIKe
Hajora Ha MpUOBLTb B PsZIE PETHOHOB M OTpaciie, rne AuHamuka B 2025 T. HEoaHOPOIHA, a
3HAYUT, (PAKTUYECKUE JOXOJbI MOTYT OKa3aThCS HUKE TUIAHOBBIX. DKCHEPT JOMYCKaeT, YTO
COBOKYITHBIM JCPUIIUT PETHOHOB B TEKYIIEM TOy MOXKET CIOXHUThCSA B auamnazoHe 500-800
mipa py6. I'nmaBueii skonomuct BTB Ponmon JlaTeimoB cumrtaer mporHo3 MuHduHa
JIOCTOBEPHBIM U OKHJaeT AehuiinTa Ha KoHell roja Ha ypoBHe 300 mupx pyo.

Kyna yxonst nenbru

Tpatsl pernoHaabHBIX OFOJKETOB COCTaBWIIM 3a TpH KBaprtana 16,2 TpiaH py0., TOraa Kak 3a
aHanmoruuHeld nepuon 2024 r. 3HaueHue gocturio 13,8 TpmH pyO. PerroHbl BBIHYXIIEHBI
YBEJIMYMBATh PACXOAbl HA BBHINOJIHEHUE HALMOHAIBHBIX IPOEKTOB, HH(PPACTPYKTYypHBIE
OOHOBJICHMS W COLMAJIbHBIE O0053aTENbCTBA, a TaKXKE pearupoBaTb HA OSKCTPEHHbIE W
AHTUKPU3UCHBIE HYX/1bl, 00bsAcHseT Tupckux. OHa 100aBiseT, 4TO 0043aTeNbCTBA CBA3AHBI C
BBI30BAMU TOCJIEHUX JIET, KOTOpbIE TpeOyIOT HapallMBaHUs PACXOJ0B BHE 3aBUCHMOCTH OT
JUHAMUKHU JOXOJHOM Oa3bl.

Bxiiag BHecnM HMHAEKCAlMs M TOBBIIMICHWE OIUIATHI TpyJa OIOHKETHUKOB, pacIIupeHHe
COLMAJIGHBIX BBITUIAT, B TOM 4HCJIE dYepe3 copuHAHCHpOBaHUE (enepanbHBIX peIICHUH,
nob6asiisier A6naeB. 3aTpaThl HA BHINIOJIHEHUE HAINPOEKTOB M MHBECTIIPOIPaMM B JOPOXKHOIA,
tpancnoptHoH, JKKX- u undpactpykryproii cepax B 2024 r. yaCTUIHO CABUHYJIUCH Ha OoJiee
NO3JIHUE CPOKH, oTMedaeT AbmaeB. OH TaKkKe TOBOPUT, YTO BO3HUKIIM TOUCUHBIE BHETIJIAHOBBIC
TPaThl B OTACIBHBIX CYOBEKTax, MpPEeXkIe BCEr0 NMPUTPAHUUYHBIX, TJE POCT PACXOIOB OBLI
KPaTHBIM U JIOTIOJIHUTENIBHO "MOATAHY" OOIIMIA TeMII.

OCHOBHOH pOCT pacxoj0B OIOJKETOB PETHMOHOB TMpPHILEICS Ha TaKUEe paslenbl, Kak
"ConmanbHaas nonutuka" (+21% wunu 658,5 mupa py0.), "HaunonansHast sxonomuka" (+21%
w 607,9 mapn py6.) u "O6pazoBanue" (+13% unu 400,4 mupz py6.), ormevaet LpImkun.
Bonee yem B 1,5 pasza BeIpocIi pacxoibl peTHOHOB Ha oOciyxuBanue aonra (+53%), onHako
caM 00bEM ITOTO pasjieia PacXoJ0B HEBBHICOK B COMOCTABIICHUHU C OOIIMM 00BEMOM PAcXO0B
(0,3% ot obmero oovema). CymiecTBeHHBI MPUPOCT CPOPMHUPOBAJICS TAKKE MO paslenam
"3npaBooxpanenue” (+10%, unu 141,5 mapn py0.) u "KKX" (+8%, unu 100,7 mapn py0.). ITo
ouenke AKPA, cumkenue HabIr01a10Ch B paszaenax "MexOromkeTHble TpanchepTsl o01ero
xapakrepa" (-6%, umu -39,1 muipa py6.), "Oxpana okpyxkatouieii cpenbt” (-15%, umu -9,5 mapn
py6.).

Poct noxonos

Jloxonbl peruoHaNbHBIX OMOKETOB yBenmuywimch B 63 cyOwnekrax. Hecmorps Ha
OTHOCHUTEJBbHBIA POCT HAJIOTOBBIX M HEHAJIOTOBBIX 10X0/10B Ha 8,3% roj K rogy, Ha moKa3aTeib
okazayn BiMAHUE 3(dekr Ooree HU3KOTO MPHPOCTA MEKOIOMKETHBIX TpaHCPEepTOB U3
dbenepanbHoro Oroxera (+4,1%) 1 HecTaOMIBHOCTH MOCTYIIEHHUM - 0COOEHHO MO HAJIoTy Ha
npUOBLTHL OpraHu3alliii, 9yBCTBUTEILHOMY K MaKPOIKOHOMHUYECKON KOHBIOHKTYpPE, OTMEYaeT
Tupckux. B 70 pernoHax 3kcrepTbl OTMETUIIA BO3POCIIYIO JOJIF0 HEHAJIOTOBBIX MOCTYTUICHUN
- o 13,135 tpns pyo.

3ameTHee Bcero BineTenu noctymieHus peruonoB no H/AIIU - cpa3y Ha 51,5%, roBopurcs B
0030pe. Poct moctyruienuit o 3Toi cratbe Mor ObITh CBs3aH ¢ HagbaBkoi k HJIIIU Ha 30m0TO
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B pazmepe 10% (meiicTByeT npu mpeBbiieHnd MUPOBO# 1ieHbl B $1900 3a yHIuMI0), mosaraer
nupekTop aHanuTHueckoro aenapramenta MK "Perunon" Banepuii BaiicOepr. B cenTsiope niena
30JI0Ta BHOBB IIPEOI0JIe]Ia HCTOPUICCKHI MAKCUMYM H JIepKaiach Ha OTMETKaxX okoio $3680
3a YHIUIO Ha (DOHE TOPTOBBIX BOMH M T'€OMOJUTHYECKON HANpsHKEHHOCTU. Takke NeHCTByeT
NOBBIIICHHE CTaBKM NpHU J0OBIYE aaMa30B U JAPYIMX JAParoli€HHBIX M IOIyJparoleHHbIX
KaMHEH, KOKCYIOIIET0Cs U SHEPreTUUECKOTO YIJIEH.

[ToMrMO mpUTOKA CPEACTB OT MPOJAXKH IMOJIE3HBIX MCKOMAEMBIX MOJOKHUTEIbHYIO TUHAMUKY
nemonctpupoBanu noctymmieHus mo HADJII (+13,8%), akmuszam (+15,3%), a Takke B CBSI3U C
IPUMEHEHHUEM YIIPOILIEHHOW CHCTeMbl HamorooOnoxenus (+9,3%) u mo B3HOcaM Ha
uMyIecTBo opranuzauuii (+4,9%). B "Okcnepr PA" orMmeuarot, 4To 101 NOCTYIIEHUH 11O
H/I®JI B HaIOTroBBIX J0X0/1aX PErMOHOB MPOJOJDKHUIIA YBEIUYMBATHCS U 34 JIEBSATH MECALICB
nocturna 40%. JlugupoBanu mno mnokazarento Anrait (+41,5%), Hosropoackas (+35%),
Amypckas (+30%) obnactu, Xakacus (+27,3%) u Y amyptus (+27,1%).

Poct noctymnenuit mo HJIDJI cBs3an ¢ OBICTPBIM pOCTOM 3apILiaThl, KOTOpas 3a SHBaphb -
aBryct ysenunumiach Ha 15,1%, ormeuaer BaiicGepr. AOnaeB Takke yKazbIBaeT Ha POCT
3apIuiaT B YKOHOMHUKE U OFOKETHOM CEKTOpEe, MHACKCAINH U TpeMHuaIbHbIe BRIILIIATHL. Poct
noctymienuid ot HI®DJI B pernonanbHpie OIOKETHI HE CBSA3aH C MOBBIIIICHUEM CTaBKH IS
BEPXHHUX CETMEHTOB JI0X0JI0B, IOTOMY UTO JIOMOJHHUTENbHBIN HAJIOT B 3TOM YaCTH MOCTYMAeT B
dbenepabHbIN OI0KET, MOgYepKUBaeT JIaTHIIOB.

[Moctynnenus mo Hajory Ha MpuOBLIL 32 TPH KBapTaja CHU3WIUCH Ha 2,6% MO CPaBHEHHUIO C
aHaJOrMYHBIM TiepuoaoM 2024 T., OTMEYarOT aBTOpHI HccienoBaHus. OHU OOBSCHSIOT
YXyAIIEHUE TMOKa3aTele TeM, YTO COKpaTHIACh MPUOBUIH MPEANPHUITHIA JOOBIBAIOIIETO,
MPOMBIIIUICHHOTO W (PUHAHCOBOTO CEKTOPOB. OJTO CBA3aHO C BBICOKOM CTOMMOCTBHIO
KPEAUTOBAHUS, a TAKXKE C COKpAIIEHHEM JOOBIYH U dKcriopTa HeTH B pamkax caenku OITEK+,
MaJIeHUEM MUPOBBIX IIEH Ha YHEPTOPECYPChI, CHKEHHUEM CIIPOCa Ha yTOJIb U YePHBIC METaJLTbI.

JloObIBaroIe peruoHbl MOCTPagaIH 3aMeTHee Bcero. Tromenckas obnacts, XMAO u AHAO
c(hopMUpPOBANIU MOYTH TPETh OOIIEH CyMMbI CHM)KEHHUS HAJIora Ha MPUOBLIb OpPTraHU3alUi,
roBoputcs B o030ope. Ha manenne Hem30eKHO BIMSET M 00IIee 3aMeIJICHUE TEMIIOB POCTa
SKOHOMUKH, ToguepkuBaeT qupektop Llentpa pernonansuoi nonutuku PAHXul C Bnagumup
Knumanos. IloBbllieHHE CTaBOK MPOCTUMYJIHMPOBAIO MPEANPUATHS K TOMY, YTOOBI OHU
yXOAWIU OT (POPMHUPOBAHMS YHCTHIX JOXOJOB, YBEIWYHMBAs COOTBETCTBYIOIIME HW3ICPIKKHU,
npeanonaraet KinumaHos.

B To e Bpems psan cyObekToB [labHEBOCTOUHOIO (heepabHOIO OKpYyTa MOKA3aIu CUIbHYIO
NO3UTUBHYIO AMHAMUKY Hajlora Ha npuOsuib. Hammpumep, peus unet o EBpelickoii aBTOHOMHOMN
obnactu, Kamuarckom kpae, Maraganckoi obmactu, 3a0alikaibCKoM Kpasi, ArTae.

Kceuns Kotuenko
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PBK, 25.11.2025, duckanbHasi pa32py3Ka

B Poccuu moz2ym ynpocmumbs adMuHucmpuposaHue HA®J1 u HOC Ons
KomMmraHul 8 pamkax paspabambieaeMol HauuoHasribHoU moodenu eedeHusi busHeca.
Cmoeym nu 3alymaHHble  eflacmsMu  PeweHuss  peanibHO  pas2py3umb
npednpuHumameneu - 8 Mamepuare PBK.

[TpoekT HalMOHANBHOW MOJENM IIENIeBBIX yclIoBUil BeneHusi Ousneca g0 2030 roga
MpeAnoaaraeT psii MHUIIMATUB, HAlleJIEHHBIX Ha YIPOIICHUE HAJIOTOBOTO aIMUHUCTPUPOBAHHUS.
HoxymenT (ectb y PBK, ero moammHHOCTS MOATBEPANIT HCTOYHHK, 3HAKOMBIHN C COIEPIKAHUEM )
pa3zpaboTaH B MPaBUTEIBCTBE COBMECTHO C ATEHTCTBOM cTparerndeckux nHunuatus (ACH) u
JIeTIOBBIMH 00beTMHEHUAMU. [Ipeamnonaraercs, uTo oH OyneT yTBepkIeH 10 koHia 2025 rona.

Cpenu Mep, BKIIOYEHHBIX B "NMOPOXKHYIO KapTy"' B OTHOIICHHUH HAJIOTOOOJIOKEHUS, B
YaCTHOCTH, COZIEPKATCSI TPU HOBOBBEICHHUS.

VYMmeHnbleHue NCpUOANIHOCTU OTUCTHOCTHU 6H3Heca IO HaJIory Ha JO0XOObI (1)I/I3I/I‘-I€CKI/IX JINIT
(HADJI). B mpoekTe MOKyMEHTa yKa3aHO, YTO JJIi MAJIBIX U CPEIHUX MPEANPHUATHI OyaeT
BO3MOJKEH MIEPEXO0/] ¢ KBAPTAIbHOIN OTUETHOCTH Ha TOJOBYI0. J{J1s1 KpymHOTO OH3HECA ATY MEpy
CUHTAIOT HY>KHBIM MTPOAHAITU3UPOBATh.

CokpalieHue 0OTYETHOCTH 10 000CO0IEHHBIM NOApa3ieieHus M. Pedub et o ee MHTErpay B
OTYETHOCTb TOJIOBHBIX KOMIIaHUH.

Pa3paboTka nmpea3anoJHEHHBIX JeKIapaliuii mo Hajgory Ha go6asneHHyio croumocts (HJC).
To ecTh BO3MOXHOCTH ogaun aekiaparuu no HJIC Ha ocHOBe mpoekTa, MoAroTOBJICHHOTO Ha
CTOPOHE HAJIOTOBBIX OPTraHOB.

[lepBble MTOKYMEHTHI TIO 3TUM BOIpocaM (T/Ie-TO peub UIET O BEJOMCTBEHHBIX aKTaX, IJIe-TO
MOKa JIUIIb O JOKJIaJax) IUIaHupyeTcss moAroToBuTh K 2027-2031 ronam, ciaeayer U3 TEKCTa
npoekTa. "[IpoeKT HalMOHaIBFHON MOJIEH 1IEeJIEBBIX YCIOBHM BEeICHHs OM3HECA B HACTOSIIEE
BpeMs HAaXOAUTCS B CTaAUU (POPMHUPOBAHUS U yTBEPKACHHSI B MUHUCTEPCTBE SKOHOMHYECKOTO
pa3BuTus U ATeHTCTBE cTparerndecknx mHMNMAatuB', - yrounmwiu PBK B Mundune. PBK
Harpasu 3anpoc B OepepanbHyto Hasoroyto ciyx0y (OPHC).

Tak Kak MPOEKT PacHOPsOKEHUs TIPABUTEIIBCTBA €IIe HE YTBEPI)KIEH, TOBOPUTH 00 UTOTOBBIX
dbopMynpoBKax Moka paHo, ckazaid PBK mupexkTop nuBH3MOHa pa3BUTHS WHBECTHUIIMOHHOTO
kimmata ACU Muxaun Ytkud. Ognako B ACH paccuuThiBaroT, 4To ""CyTeBas COCTaBIsIONIas
MEPOIPUITUIA COXPAaHUTCS HEN3MEHHOM".

Astomatuzanus HJIC

Ceiiuac nexnapauusa no H/IC - nedCTBUTENBHO OAMH U3 CaMBIX TPYAOEMKHX JIOKyMEHTOB,
IPEeXkJIe BCEro U3-3a HEOOXOIUMOCTH OATBEPK1aTh HAJIOTOBBIE BBIUETHI, COMIOCTABIATh KHUTH
MOKYIIOK M MPOAAX, KOPPEKTUPOBATh PACXOXKACHUS, CBEPATh cueTa-(aKkTyphl U PErucTphI,
roBOPUT 10pUCKOHCYIBT "[IpaBo- kapa" Anekcanap YepHbIIOB.

"Jlns MHOTMX KOMIAHMH OIMIMOKM B JEKJIapalMsax MPUBOAAT K KaMepajbHBIM IpPOBEpKaM,
OJIOKMpPOBKAM CUYETOB W JUTUTENBHBIM criopaM. [1o3ToMy 3ampoc Ha ymnpoIieHne orpoMHbIN", -
TOBOPUT IOPHUCT.

"BepositHO, peubr OyneT uaru o0 aBTOMATH3AIMKM HAJIOTOBOTO aJIMUHHCTPHUPOBAHUS Uepes
cnenuanbHoe 110, BUTPUHBI JAaHHBIX U MHTETPalKIo ¢ 6aHKaMu (Ha cueTa B KOTOPBIX IPUXOIST
noxonpl OusHeca). Takue MeXaHU3MBI YyXE€ €CTh B paMKaxX HaJOrOBOTO MOHHUTOPHHTA
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(MpUMEHsIEMOTO KPYIHBIM OHW3HECOM) WU [cucTeMbl HayorooOsoxeHusi] ABToYCH nns
Mmayioro 6msHeca", - ropoput Menemkep Quattor Advisory Aprem MumiuH.

"Cucrema ACK HJC-2, koropas yKe€ aKTUBHO HCIOJB3YETCS [rOCyJapcTBOM| mJist
aBTOMAaTH4YECKOro KOHTpoJIst 3a ymaroit HIC, mo3Bomsier coOupaTh U aHaIU3UPOBATh JaHHBIC
0 ClIeJIKax MEX]ly KOHTpareHTaMH. DTO O3Ha4yaeT, YTo TeXHUYecKas 06a3a A popMUpoBaHUS
MPEA3aNoJIHEHHBIX JICKIapaluidi yXKe CYIIEeCTBYeT", - COTJIaCeH PYKOBOJAUTENb MPAKTUKHU
MEXKIYHAPOJHON KOHCAITHUHIOBOM KommnaHuu Stream EBrenunit Tumwun. Ilo ero mHeHwro,
MPEI3aIOTHEHHBIE ACKIapaIlii MOTIN Obl CHJILHO TIOMOYb MaJIOMy OHM3HECY, KOTOPBIH 4acTo
CTAJIKMBACTCSl C OrPAaHWYEHHBIMU pecypcaMu [Uid BeleHuss OyxydeTa M TMOATOTOBKHU
OTYETHOCTH.

OpHako I CPeJHMX W KPYIHBIX KOMIIAHUH BBITOJBI STOW HWHHIIMATUBBI BUIATCS
COMHHTEJIbHBIMU, CUHTACT IOPUCT: HE BCE OINEpAIMd MOTYT OBITh KOPPEKTHO OTPaXKCHHI B
cucteMe (HampuMep, BHYTPCHHHE KOPPEKTHPOBKH, OINEpaIlldd, HE  IOJISKAIIIE
HAJIOTOOOJIOKEHUIO, WIH OIMUOKA KOHTPAareHTOB), YTO MOXET BECTH K HEOOXOAMMOCTHU
JOpabOTOK TPOEKTa JCKJIapalldd CO CTOPOHBI HaJOTOIUIaTeNbIIMKa. HekoTopble BHIBI
oreparuii (3KCIOPT, UMIIOPT, OTIEPAITUH C HAJIOTOBBIMU JILIOTAMH) TPEOYIOT AETALHOTO yueTa
U TaKKe MOTYT HEKOPPEKTHO OTPaKaThCs B MPEI3ANOTHCHHOMN JICKIIapaliiH.

OcHOBHas CIOXHOCTH ¢ IpeazanonnenueM aeknapanuii no HJAC - obecniedenne xkadyecTBa u
HOJHOTB! JTAHHBIX A UX (POPMUPOBaHMS, TOBOPUT T'€HIAUPEKTOP IOPUANYECKONH KOMIAHUU
"Mutpa" KOpuit Mup3oes. "Peanuzanusi MOXeT BBITTISACTh TaK: HAJOTOBBIM opraH Oyjaer
(GopMHpOBAaTH UYEPHOBMK [JEKJIapallud Ha OCHOBE CUYETOB-(QaKkTyp, 3arpy>KeHHbIX
HAJIOTOIUIATEIbIIUKOM B cucTeMy. HanmoromnaTenblk CMOKET IPOBEPUTh U YTBEPAUTh €TI0
WIM BHECTH M3MeHeHus. IOpuandeckas OTBETCTBEHHOCTD 3a TOYHOCTD JaHHBIX OCTAaHETCS Ha
Ou3Hece", - pacCyKaaeT OH.

HecMoTps Ha TO uTO mpoekT Aeknapamnuu 0yaet hopmupoBatbest DHC, 0TBETCTBEHHOCTD 32 €€
coJiepkaHue Bce paBHO HeceT Hanorormiarensmk (cr. 80 HK), moareBepxnaer TumuH.

Eme onHO npenarcTBHe s MOJHOLEHHOIO BHEAPEHUS INPEA3ANOIHEHHBIX ACKIapalui 1o
HJIC - 6ymaxHble cyera-(pakTypbl: OHH HE MEPEIaroTCs Yepe3 ONepaTopoB 3JIEKTPOHHOTO
JIOKyMEHTOO0OpOTa W, COOTBETCTBEHHO, He momamalor B cucrtemy ACK HJIC-2.
"HayioroniarebIuK, MOJXYYUBIINA WM BBICTAaBUBIIMKA OyMasKHBIA cueT-(pakTypy, JOJKEH
OyZeT caMOCTOATEIBHO BHECTH JIaHHBIE B CBOIO YUETHYIO CHUCTEMY M B JEKJIapaluio. IJTO
YBEJIMYMBACT TPYA03aTPAThl U BEPOSTHOCTH OMMUOOK", - roBOpUT TUMUH.

HepaBHomepnas mudposusanus 6uzHeca - 6onbmas npoodiema, cornacen CEO Oyxranrepun
s O6usHeca "Moe neno" Jmutpuit boroa. "Kpymnueii Ousnec, wacte MCII pabortaeTr B
mudpoBeIX cuctemax, wucnoib3yer OJIO (JIEKTPOHHBIH JOKYMEHTOOOOpPOT), HO €CTh
JIOCTaTOYHO MHOTO HEOONBINMX KOMIAHWH, B KOTOPBIX YPOBEHb HU(DPOBU3AIMHU TOBOIHHO
HU30K", - OOBACHSIET OH. TeM He MEHee Mepa BBITJISAUT PEATUCTUYHON M MOXKET OBITh
JIOCTaTOYHO OBICTPO BHEIPEHA, TaK KaK MO CYTH ITO HE YTO-TO MPUHIUIHAILHO HOBOE, a
3aKOHOMEPHOE pa3BUTHE TEKYIIeH CUCTEMBbl KOHTPOJIS, TOBOpUT boroz.

C 2012 ronma poccuiickuii OM3HEC OPTAaHUYECKHU JBMIKETCS K TOMY, YTO BCE OOJIBIINE CYETOB-
(bakTyp BBITyCKAeTCs B AJIEKTPOHHOM BHJI€, HATOMHHAET PYKOBOJUTENb SKCIIEPTHOIO LIEHTPa
10 HAJIOTOBOI U O10/pKkeTHOH onuTHke "JlenoBoii Poccun" Kupunn Hukutus (oH Bo3riiaBuseT
pabouyto rpyIny, KOTOpasi OTBEYAET 3a MOJATOTOBKY "MOPOXKHBIX KapT" MO HAIOTO0OJI0KEHHUIO
U perucTpauuu Ou3Heca Ans uened HammonanbHON Monenu IeNeBbIX YCIOBUN BeICHUS
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OuzHeca). 3HAYUT, B KaKOW-TO MOMEHT OHHM CMOTYT HANpPSIMYI OTPaXaThCsl B HAJOTOBOM
JeKnapanuu 6e3 yuyacTus HanoromiaTensinyka. K Tomy xe 31ech neicTByeT ceTeBoi AP QexT,
MOJYEPKUBACT OH: YeM OoJbile (UPM HCIONB3YIOT 3JEKTPOHHBIE cueTa-(haKTyphbl, TeM
CJIOKHEE OCTaBaThCsI B IKOCHUCTEME OyMakKHOTO JIOKYMEHTO000pOTA.

"B "mopoxHoii kapte" HamucaHO "pa3paOoTKa KOHLENIHMH'" MPEeA3aroTHEHHBIX HaJOTOBBIX
nexnapauuii mo HAC", - nHanomunaet Hukutun. To ecTh 3a BpeMsi, OTBEJICHHOE Ha pa3padoTKy
9TOM  KOHLENIMM, €CTb BO3MOYKHOCTh IIPEAYCMOTPETh PpELICHUs, YAOOHbIE Ul
npennpuHuMareseil. "HUKoro He Hy’)KHO HACHIIBHO "3arOHATH B CHACTHE", - TOBOPUT IKCIEPT.

On npuBomuT npumep CaynoBckoil ApaBuu, T€ KOMITAHUSAM MPEIOXKIIA OeCTUIaTHBIN
HOPTaJI, MO3BOJSAIOMINN (POPMHUPOBATH cueTa-(haKTypHhI.

CoMHHTENBHO, 4TO cepBUC (OpMHUpOBaHMs MpoekToB nekinaparuii mo HJIC wamoroBeiMu
OpraHaM HaMHOTO 00JIerdyuT paboTy Ou3HECYy, TOBOPUT 3KcmepT npoekra "KoHnTyp.OkcTepH"
Muxaun Ilapxomenko. Ilo ero cioBaM, camMoe CIOXHOE MO-NPEKHEMY - MPABUIBHOE
(dbopMHpOBaHKE yKa3aHHBIX KHUT MPO/IAX U MOKYTIOK B 3JIEKTPOHHOM BHjIE, 0€3 KoTopeix DHC
HE CMOXET caMa c(hOPMUPOBATH CBOJAHYIO OTUETHOCTb.

B nacrosmee Bpems Bce mnatensiuku HJC npoxoasT aBTOMAaTH3MpOBaHHYIO KaMEpaJIbHYIO
MIPOBEPKY, a B CIIy4ae BBISABJICHH OMMOOK, pacxoxaennid wim 3assierus HJ{C k Bo3zMmemenno
UHUIMHPYETCs yTayOJIeHHass KaMepallbHasl TIPOBEPKa ¢ 3allPOCOM JOKYMEHTOB, MOSICHEHUIA U
WHBIMU IIPOLIETyPAMH YK€ MTOCIIE Cladyl OTYETHOCTH. aes ¢ nmpen3anoiHeHHOM AeKaapanueit
no HJIC MokeT CHATh Harpy3Ky NpH YCIOBHHM OTCYTCTBHUS OIIMOOK M PAaCXOKICHHM, a eciu
uMmeroTcs paspbiBbl o HJIC, ommbku, Toraa 3anpoc MmossCHEHU U TIOUCK MPUYHH, 10 KOTOPBIM
UMEIOTCS PACX0XKICHUS, TO-BUAUMOMY, JIATYT Ha OM3HEC, PACcCyKIaeT YIPABISIONIUHN MapTHEP
Antero Consulting Group Amnactacusi IllectakoBa. "Ha mpakThke 3TO MOXKET OKa3aThCs
JIOTIOJTHUTEIHLHON TOJOBHOW OOJIBIO: KTO-TO M3 KOHTPAareHTOB OLIMOCS, @ OTYMTATHCS Hepen
®HC tebe Haz0 ceiiuac, a MOTOM BBISICHATH, TI0/IaBaTh YTOYHCHHBIC JCKIapaiii U TPATUTh Ha
3TO PECypChl - MPH 3TOM BCE PABHO IMPHIETCS TOTOBUTH CBOIO OTYETHOCTH, UYTOOBI OBLIO
MOHSITHO, C YEM CBEPATh aBTOMATUYECKU C(HOPMUPOBAHHYIO", - TOBOPUT OHA.

ABTtomatu3anus 3anonHeHus aexnapanuu no HJIC cMemnaer akieHt B pabote Oyxranrepa ¢
3aroyiHeHus: (JOpMBI Ha MPOBEPKY TaHHBIX, U Ba)KHO, YTOOBI y HAJOTOIUIATENbIIUKA OBLIN
BO3MOXHOCTH OBICTPO MCIIPABUTH OLIMOOYHBIC AaHHBIC, 100aBUTh TPaH3aKIUH, TPUKPEITUThH
nosicieHus, ToBopuT boroa. Ecim B aBroMatuyecku CcHOPMHUPOBAHHOW JACKIIapariiu
00HapYKUBAIOTCS OIIMOKH, BO3MOXKHBI HECKOJBKO CIICHAPHEB, MPEANonaraeT YepHHINIOB.
Haubonee BeposTHBINA: cucrema OyAeT OTMeYaTh pacXOoXKIEHUS M HampasisaTh
HaJIOTOTUIAaTCIIBITUKY YBCAOMIJICHHUC C MPCAJIOKCHUCM MNOATBCPAUTDH JaHHBbIC 1501058
CKOppEeKTHpOBaTh uX. B ciyuyae ecnu ommbOka BO3HHMKIA H3-32 HEKOPPEKTHBIX JAHHBIX
KOHTpareHTa, norpedyercss MeXaHu3M aBTOMATH3UPOBAHHON CBEpKU JBYX CTOPOH CJHEJKH.
"[Ipur TOM OTBETCTBEHHOCTH 32 YTOUHEHUE IAHHBIX MOYKET OKa3aThCsl PACIPECICHHON MEXKITY
YY9aCTHUKAMH, YTO CO3JAaCT HOBYIO IOPHIMYECKYIO MPAKTUKY W, BO3MOXHO, CYICOHYIO
Harpy3ky'", - paccy>X1aeT IOpHUCT.

"Jloruka B ClEIyIOIIEM: BaM HYXXHO B pamkax agmuHuctpuposanus HJIC koHTponupoBars,
YTO c4eT-(PaKTypa OAMHAKOBBIN y TIOCTABIMKA U Y TIOKYTATENsI U UTO OH OJJUHAKOBBIM 00pa3zoM
OTpakeH B UX Jekiapauusax. OIUH U3 BO3MOXKHBIX BapUAHTOB PELICHHUS B TOM, YTO CYET-
¢dakTypa CylIecTByeT B €IMHCTBEHHOM alpHOPH KOPPEKTHOM BapUaHTE IJIe-TO B TPEThEM
MecTe: peecTpe, 00JaKe - ¥ UMEHHO 3TUM 00€CHEeUnBaAEeTCs €ro JI0CTOBEPHOCTh", - OOBSACHSET
Huxutun.
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"Takasg aBTOMaTHU3alMs MPEANOJIaraeT, Ha MOW B3IJIsi, MOBBIIIEHUE YPOBHS MPO3PAYHOCTH
Om3HEca, YTO MOXKET BOCIPHUHITHCS B OTICNBHBIX CETMEHTaX W PETMOHAX HE OYeHb
NpUBETINBO. Te, KTO paboTaeT MOJHOCThIO YECTHO U HE MBITAETCS SKOHOMUThH Ha Hajiorax,
BEPOSATHO, OYIyT 32 MHUIIMATUBY 10 CHIDKEHUIO a/IMUHUCTPATUBHON M KOMILTA€HC-HATPY3KH'",
- no6asisieT MuIuH.

CoxkpallieHre BpEMEHHBIX 3aTpaT

B menom wmeponpusaTtus "HOpPOKHOH KapThl', KOTOpHIE KacarOTCs HaJIOTOOOJ0XKECHHUS,
HaIpaBJICHbl HA CHI)KEHUE 3aTPaulBaeMOro BPEMEHH I HaJOIrOBOI'O aAMUHUCTPUPOBAHUS U
BCEX CBSI3aHHBIX MPOLIECCOB, OOBICHIET YTKHUH. Tak, 10 MOJcYeTaM areHTCTBa, ONTHUMH3AIUS
NEePUOTUYHOCTH IT01a4H 0TYETHOCTH 110 popme 6-HIIDJI (pacueT, KOTOPHI CIAIOT HATOTOBBIE
areHThl. - PBK) ¢ ueTbipex gaxke 10 AByX pa3 B roji MO3BOJUT COKPATUTh BpEMS, 3aTpaulBaeMoe
Ha OTYETHOCTb, NMIPUMEPHO Ha 16 yacoB A MozaenbHON opranuzanuu B rof. "C yderom
HaJUYHs OKOJIO 2,2 MITH KOMMEPUYECKUX opranuzanuii (0e3 camo3anateix U UI1) coBokymHbII
s ekt oT Takoit pehopMbI MOKET CHU3UTh BPEMEHHBIE 3aTpaThl OM3HECA MOYTH HAa 35 MITH
gacoB B rox", - onenuBaioT B ACH.

B 10 ke BpeMsi OTMEHSITH ()OPMBI OTYETHOCTH WIIH COKPAIIATh MEPUOIUIHOCTD MOIaYU Cpas3y
HUKTO He cobupaercs, oroBapuBaeTcsi YTKuH. "B ToM ke 6-HJ/IDJI ecTh puck KacCOBBIX
pa3pbIBOB JUIst OI0/DKETOB, HA 4TO oOpaian BHuManue Mundun Poccun", - ormeuaer on. Bee
pucky OyAyT TIIATENBbHO B3BELICHBI, HO KOHEYHAs LIEeNb - CHU3UTh OpemMsi OTYETHOCTH IS
KoMmaHuil, o0bsicasier YTkuH. [lo manubiM, coOpanHbiM ACH Ha OCHOBE METOAOJOTUU
peritunra Becemuproro 6anka Business Ready, cpegnee Bpemst B Poccun, 3aTpaunBaemMoe Ha
MOATOTOBKY OTYETHOCTH, cocTaBiigeT 160 yacoB B roa. 3agayda - CHU3UTH €ro 10 90, ToBOpUT
VYTKuUH.

"To, 4TO BOWLJIO B "TOPOXKHYIO KapTy', Ha HaII B3I, peann3yemMo, OM3HeC K STOMY IFOTOB, U
9T0 Om3Hecy mone3Ho. Bce 310 ObLI0 pa3paboTaHO MPEUMYIIECTBEHHO MPEACTaBUTEISIMU
OM3Heca ¢ yuaCTHEM OpPraHOB UCIIOJHUTENbHOU BiacTH", - 00bsacHsaeT Hukutun. MHUIIMATHBBI
OTJIMYAIOTCSI CTETIEHbIO MPOPAOOTAHHOCTH, TOBOPUT OH: €CTh KaK KOHKPETHBIE NMPEAIOKEHNUS,
TaK ¥ TPENJIOKEHUS PACCMOTPETh HIM TNpopaboTaTh KakWe-TO MEphl - pe3yJbTaToM,
COOTBETCTBEHHO, MOKET CTaTh KaK 3aKOHOMPOEKT, TaK U JOKJIAJ B PAaBUTEIbCTBO.

MeHnblie oTyeTOoB

YMenbienne nepuoauuHocty otuetoB no HJADJI - uaMeHeHrne TeXHu4eCcKu NpoCcToe, TOBOPUT
Mup30eB: Hy»KHO BHECTH IIpaBKM B Hajorosblil KOIEKC M aganTUPOBATh IPOrPaMMHOE
obecrieuenue. "J{ns 6uzHeca 3To OyneT 03HAYaTh COKPAIICHUE KOJUYECTBA OTUYETHBIX (HOopM,
XOTs eXKEeMEeCSIUHasl yIjiaTa Hajlora, CKOpee BCEro, OCTaHeTCs ', - CYMTAET OH.

C TOUYKM 3peHHsI TOTOBHOCTH rocyaapcTBa uHppactpykrypa @PHC HaxonuTcs Ha TOCTATOYHO
IPOJIBUHYTOM YpOBHE, 100aBiseT YepHpimos. "[lepconanu3upoBanHble JaHHbIE pAOOTHUKOB
cobuparoTcs aBromatudecku yepe3 Cornmanbabiii pora Poccun, 6-HJIDJI yxe HeckombKo JeT
(dopmupyeTCcsi Ha OCHOBE JIaHHBIX O JBMKCHHUHU JCHEXKHBIX CPEICTB U KaJIpOBOM HH(pOpMAIINH,
a caMa HaJloroBasi ciy’k0a TEXHHMUYECKH TOToBa K 0ojee KpYMHBbIM MacCHBaM JAaHHBIX', -
NEepPEeUncIIsieT OH.

DTy Mepy Mallblii U CpeIHu OM3HeC OyJeT MPUBETCTBOBATh, MPOTHO3UPYET TUMHUH. "ITO HE
JOJKHO MPUBECTH K KAKUM-TO 3aMETHBIM CJIOKHOCTSIM JJIsl HAJIOTOBBIX OPraHOB, YUHUTHIBAs
HEOOJIBIIIOE YHCIIO PAOOTHUKOB Y TAKUX KOMITAHUH. E3KeroHOro KOHTPOJIS MOXKET OKa3aThCs
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BITOJTHE J10CTaTOYHO. Hukakoi 0co00i#l MOArOTOBKH 3/1eCh HE MOTpedyeTcs ¢ 00enux CTOpoH", -
MPEIoiaraeT OH.

OtuetHocth 6-HJIPJI BMecTO KBapTajabHOW BIOJHE PEAJbHO MPEIOCTABIATH U €XKErOJIHO,
yBepeH Ilapxomenko. "®HC Oyaer MOHMTOPUTH pa3Mepbl MEPEUUCIIIEMbIX CyMM Hallora u,
CKOpee BCEro, BBEJET AJIs ce0s MpaBoO Ha 3arpoc MOSACHEHHH, €CIM CyMMbI IEPEUYHUCIISIEMBIX B
TEYEHHUE rojia CpeICTB OyAyT CHIIBHO OTIUYATHCS OT CIOXKHUBILUXCS paHee', - pacCy’KAaeT OH.

Xopo10 JI1 3TO AJ1s OU3HECA - BOIIPOC, TOBOPUT 3KcepT. [l HEKOTOPBIX OyXTanTepoB, MOKET
OBITh, JIydllle pa3 B KBapTaj MOJBECTH UTOTH U yOeauTbes, uto nepeuucinenuss HIADJII 6bum
BepHbIMU. OCOOCHHO TIEpPeX0/] Ha TOJA0BYIO MJIH MOJYT0I0BYI0 0T4eTHOCTH 1o HJIDJI moxeT
oKa3aTbcs HEYJJOOHBIM IPH CMEHE B KOMIIaHUU OyXranTtepa, 100aBiseT OH.

Puck takoro nepexo/ia - HaKOIJICHUE OMTMOOK, cuuTaeT YepHbIoB. "Eciiu koMnaHus HEBEPHO
OTpakaeT JaHHbBIE B TEYCHUE 0/, OOHAPYKHUTh U HCIIPABUTH STO MOIYUUTCS JIUIIH B KOHIIE
OTYETHOr0 MepuoAa. ITO MOXKET IMPUBECTU K OOJBIIOMY YHCIYy MEpepacyeToB U CIIOpaM C
HAJIOTOBOH CITy>K00#", - OSCHSET OH.

IToBermeHHast LHCHTpaIU3anus

CokpalieHrue 0T4eTHOCTH 0 000CO0IEHHBIM MOAPA3/ICICHHISIM U €€ HHTETPaLus B OTYETHOCTD
TOJIOBHBIX KOMITAHUH - IIIar, KOTOPOTO AaBHO XKJET Ou3Hec, rTOBOPUT TUMHUH. Y HAaJIOTOBHKOB U
KOMITAaHUH CIIOHOCTEH C 3TUM BO3HUKHYTH HE JIOJKHO, I10JIaraeT OH.

Bo3MoXHOCTh MpUHUMATh UHTErpUpoBaHHYI0 oTdyeTHOCTH y @HC ecth, Tak kak MOHC
00BEIMHEHBI B €MHYIO0 CUCTEMY, H, COOTBETCTBEHHO, BCE CYMMBbI HAJIOTOB, KOTOPbIE HY>KHO
VIUIaTUTh B OIOMKEThl 10 MECTy HaxXOXKJIEHUs Mojapas3felieHud, OyAyT nepelaHbl B
cootBercTByomue MPHC aBromarndecku, cornaceH [lapxomenxo. st Ou3Heca CI0KHOCTH
TOKE HET, CYUTAET OH.

Ot 6u3Heca Bce paBHO MOTpedyeTCs JOHACTPOMKA YUETHBIX CHCTeM, Bo3paxaeT borox. "[lns
MHTErpaly OTYETHOCTU (PMIIMAIIOB B OTYETHOCTH T'OJIOBHOM KOMIIAHMM HEOOXOIUMO, YTOOBI
BCS BHYTPEHHSS CHUCTeMa ydera Obula yHU(HUIMpPOBaHA, a HMH(OPMAIMOHHBIE IMOTOKU -
LHEHTPAJIU30BaHbl. Y  KOpHIOpaluii C  pa3BETBICHHOW CTPYKTYpOH U pasHbIMU
UH(POPMALMOHHBIMU CHCTEMAaMHU 3TO MOKET BBI3BATh CJIOXKHOCTH, OCOOCHHO Ha IIEPBOM dTare",
- TOATBEPAKIAET YEepHBIIIOB.

3anmaga TpeOyeT U3MEHEHUS y4eTa HaJoroIUIaTeNbITUKOB, MosicHseT Mup3oeB. Celtuac kaxmaoe
0bocobneHHoe mozapaszaenenue peructpupyercs B cBoeit UPHC, a 3HauuT, Hy)HO Oyner
CO3/aBaTh CHCTEMY TEepepaclpepesieHus] HAJIOTOBBIX MMOCTYIUICHHH MeEXAy CyOBeKTaMu
®denepali 1 MyHHUIUITATUTETAMU, TTOCKOJIbKY HEKOTOpbIE HAJIOTH YIIJIAUUBAIOTCS 110 MECTY
HaXO0XJIEeHUs O000COONEHHOTO Toapa3feNeHuss. "OJTO MOXKET BbBI3BaTh TPYIHOCTH C
MPO3PAYHOCTHIO U CIPABEUIMBOCTHIO paclpeiesieHusl HaJIoToB", - ToJaraeT I0pHCT.

Ecnu oTueTHOCTD "mepeeskaer" B TOJOBHYIO KOMIIAHUIO, MOKHO MOTEPSATh MPO3PAYHOCTh IO
peruoHam: TeppUTOpPHAIIbHBIE OPTaHbl TOJKHBI YeTKO TOHUMATh, KaKo 00beM JesITeIbHOCTH
1 HAJIOrOBOM 0a3bl OTHOCUTCS K HUM, coryaceH borog,.

[Iporuo3el 3kcnepTOB

Onenku ACH, coryiacHO KOTOPBIM IIEPEXO/1 Ha MOIYTo10BY10 oT4eTHOCTH o HJIMDJI saxoHOMUT
okoyio 16 yacoB paboThl OyXTajJTepuu IJII MOJCITHHOM KOMITAHMH B OTYETHOM TICPHUOJIE,
CBUJCTENBCTBYIOT O TOM, 4TO 3(PPeKT OyAeT He TOIBKO CUMBOJIMUYECKHUM; €CIIH K€ OTYETHOCTh
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CTAaHET I'OZI0BOM, SKOHOMUS MOKET YBEIUUUTHCS B BA-TPH pa3a, U 3TO OCOOCHHO BaXHO IS
MaJIbIX IPEANPUATHNA, CYUTAET YEPHBILLIOB.

Bnusane npenzanonaenubix aeknapaiuii mo HJIC moxket ObITh emie 0osee CylieCTBEHHBIM,
nonaraet opuct. "Ecnm cucteMa cMOXKeT KOPPEKTHO (HOpMHpPOBATH MPOEKT ASKIapalydy Ha
ocHoBe naHHBIX DJ1O u GaHKOBCKUX TPaH3aKIIHil, ’TO MOXXET COKPaTUTh Harpy3Ky MHHUMYM
Ha 30-50% - 0cOOEHHO B TOPrOBBIX U MPOU3BOJCTBEHHBIX KOMIIAHUX", - OLICHUBAET OH.

"l[IpenzanonHennsie  neknaparmn 1o HJIC moTeHmWanibHO CHOCOOHBI  YMEHBIIHTH
Tpyao3aTpaThl OW3HECA MPH YCIOBUU IMOJHOTO Tepexona Bcex muatenbimkoB HJIC Ha
3JICKTPOHHBIC cYeTa-PakTypbl U KOPPEKTHOTO oTpakeHus HauucieHuit mo HJC B cucteme
HaJIOroBbIX opraHoB. Ho B 3Tom moka ects coMHeHus", - roBopuT TummuH. "Hackonpko
JNEHCTBUTEIILHO TIOMOTYT OHW3HECYy TpejaracMbie HOBOBBEICHHUS, 5 TIOKa 3aTPYIHSIOCH
OTBETHUTH: MOXKET OBITh, YTO I(P(HEKT OKAKETCS CUMBOIMYCCKUM, a HA dTale BHEAPEHUS 3TO
TOYHO BBI3OBET JOTMOJHUTEIBHYIO HArpy3Ky, KaKk dKOHOMHYECKYIO, TaK M MPaKTUYECKYI0", -
paccyxnaer lllecrakona.

HroroBeiii 3hdeKT nmpemsiokeHHBIX Mep OyAeT pa3IUyHBIM IS Pa3HOro OM3HEca, CUYUTAET
Mup3oes. "/l Manoro u CpeHero COBOKYIHBIN 3 GeKT OyeT 3HAaUNTENbHBIM: COKPATUTCS
KOJIMYECTBO OTYETOB, yNpOoCcTUTCs ciioxHbi Hajor (HJIC), ncuesner He0OXOAMMOCTH CIEAUTh
3a cpokamu cauu. /s kpynHoro 6M3Heca 3KOHOMHUSI BPEMEHH Ha TIOATOTOBKE OTYETOB OyIeT
He3HaunTeNnbHOH, a B cirydae HJIC apdexrt Oymer nake oTpuniaTeabHbIi, Tak Kak Oyxranrepam
KPYMHBIX TPEANPUATANA MPHUAETCS MEPEeNpOBEPIATh NaHHBIE 3a COTPYJHUKAMH HAJIOTOBBIX
OpraHoB, YTO TOJBKO YBEIMUUT X pabOTy", - CUUTAET IKCIEPT.

skeksk

160 yacoB B roj COCTaBJISIET CpEeAHEE BpEMsl, 3aTPauyMBAEMOE€ Ha MOJATOTOBKY HAJIOIOBOM
OTYCTHOCTHU pOCCHﬁCKHM 6H3H€COM, 10 OLICHKE ArenrcTBa CTPATCTUYCCKUX MHUIUATHB

kg

" Jlng xpymHoro Ou3Heca SKOHOMUS BpEMEHH Ha IOJrOTOBKE OTYETOB OyIeT HE3HAUUTEIbHOH,
a B caydyae HJIC addexr Oymer make OTpUIATENbHBIA, TaK Kak OyXraaTepaMm KPYITHBIX
IPEANPUATHNA PUACTCS MEPENPOBEPATDH NAHHBIC 32 COTPYAHUKAMU HAJOTOBBIX OPraHOB, YTO
TOJILKO YBEJIIMYHT UX PabOTy

I'ennupexrop ropunnyeckoit komnanuu "Mutpa" FOpuit Mupzoes

kksk

Hecmotps Ha TO uTO npoekT nexnapamuu Oynet popmupoBatbes PHC, 0TBETCTBEHHOCTS 3a ee
COJIEpP’)KaHME BCE PABHO HECET HAJOTOIUIATEIBIIMK, OTMEYAeT PYKOBOJAUTENb IPAKTHKU
MEXIyHApOAHOM KOHCAIITUHIOBOM Komnanuu Stream EBrenuit Tumun

kksk

"Jlopo>kHbIE KapThl" AJIsl BeleHUs Ou3Heca

HanuonaneHast Mozenb LENEBBIX YCIOBMH BeAEHUs OW3Heca - CTpaTerM4ecKuil IUIaH,
cocrosmmii 3 KPI u "nmopoxsbix xapr" mno 11 HampaBieHusM, B TOM 4HCIIE
HaJIOroo06J10%eHH0. OH NPU3BaH MO3BOJIUTH YBEJINYUTh HHBECTULIMU B OCHOBHOM KanuTal Ha
60% x 2030 roxy nmo cpaBHeHuto ¢ 2023 romom M noaHATH Poccuio B mepBylO ABaaLATKy
perituara BcemupHoro 6anka mo ycioBusiM BeneHusi O6uzHeca Business Ready (mpumen Ha
cMmeny peiitunry Doing Business). Poccuto minanupyercst BKIIOUUTH B Hero B 2027 roay.
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kg

Jliss HEKOTOPBIX OyXTalTepoB, MOXKET ObITh, Jydllle pa3 B KBapTajd MOABECTH HUTOTH U
yoenutbesi, uro mepeuncienus HJIDJI Obutn BepHbIMH, OTMEYaeT SKCHEPT MPOEKTa
"Kontyp.OkcrepH" Muxaunn [TapxoMeHko

kksk

Exarepuna Bunorpanosa, Onbra Bosnkosa

Kommepcanmsb, 25.11.2025, CmeHa napaduaMbl U J1uGepbl pbIHKa

leononumuyeckut kpusuc 2022 200a cmar 05151 Mex0yHapoOHO20 apbumpaxa
C pocculickum y4dacmuem cgoeobpasHol moykol bughypkayuu, KapOuHasrbHO
rnomeHsiswel ez2o naHowagpm. be3go3spamHo ywiria 3roxa, rnpu Komopou ebibop
mex0y JToHooHom (LCIA), NMapuxem (ICC), Cmokeonbsmom (SCC) u Berou (VIAC) 6bin
PYMuUHHOU mexHu4deckou Oemarsbio — U Ha CMeHy el rnpuwia peasibHOCMb, 20e
8bI6op hopyma npespamuricsi 8 cmpameaudeckul anemeHm 3auwumsi 6usHeca, a
cam apbumpax cman nonem bumesl topucoukyul. “b” cobpan u cmpykmypuposari
OCHOBHbIe MPEHObI MEXOYHapOOHO20 apbumpaixa ¢ y4acmueM POCCUlICKUX CMOPOH
3a rnocrie0HUe HEeCKOJIbKO Jlem, a makxe rpoegesi uccriefogaHue pocculicKux
ropuduYecKux ghupm, cornposoxoarouwux rnPoeKkmsl 8 amou cgepe.

HeiitpanbHOCTB TEPSET TOBEpUE

B uncie kiIroueBbIX TPEHIOB SKCHEPTHI Ha3bIBAIOT MACCOBBIN MCXO/ POCCUHCKOro OM3HEca C
TPaJULMOHHBIX 3aMaJHbIX apOUTpaxKHbIX MIomAM0K. CaHKIMM IOCTENEHHO pa3pylIaroT
NPEXKHIOI MOJIENb, BO3BOJS ISl POCCHICKUX KOMIIAHUH TUIOTHBIE Oaphephbl: HEBO3MOXKHOCTh
oIJIauuBaTh cOOPBI, IPUBJIEKATh MECTHBIX IOPHUCTOB M1 HOMMHUPOBATh apOUTPOB O€3 pucKa X
0TBOJA. HeUTpaJbHOCTH €BpPONEHCKUX LIEHTPOB CTAHOBUTCA OTHOCHUTEIBHOM, BpPEMEHAMH
HaloMHUHas 3BQEMU3M: HallMOHAJIBHBIE CY/bl BCE Yallle AKTUBHO BMELIMBAIOTCS B MIPOLIECCHI,
0COOEHHO B Cllyyasix, KOTJa 0/IHa U3 CTOPOH HaXOJIUTCS MO/ CAaHKIHSIMH.

Poccuiickne koMmaHuM He KeNaloT MPUHUMATh TaKoe IMOJOXKEHHUE Jel Kak JOJDKHOe —
OTBETOM Ha NPOHMCXOJMINEE CTal CTPEMHUTEIbHBI POCT MOMYyJISPHOCTH Aa3UaTCKUX U
OJIMKHEBOCTOYHBIX IEHTPOB. beccrnopHbIMU nuaepaMu CErogHsi CUMUTAIOTCS [ OHKOHT
(HKIAC) u Cunranyp (SIAC), mpemnararonie TeXHOJIOTUYHOCTh, THOKOCTh U HCKOMYIO
MOJINTUYECKYI0 HeWTpambHOCTh. K HUM akTHBHO moakmtodatorcs rmiomanku OAD (DIAC),
Karapa, Manaiizun (AIAC), Typuun u Kazaxcrana, rne apOUTpbl MOKa JEMOHCTPHUPYIOT
OOJIBIITYIO0 TOTOBHOCTH pabOTaTh ¢ POCCHMCKUMHU cTOpoHaMU. OTHAKO U BOCTOYHBIE (hOPYMBI
HE JIMILIEHBl PUCKOB: UCTOpUs ¢ HenaBHER oTMeHoi B Cunramype pewmenuss SIAC B nonb3y
poccuiickoi komnanuu « CHIIOBBIE MAIIMHBD) TPOTUB BheTHAMCKOM PetroVietnam mo ciopy Ha
$570 muH mokazaina, 4TO M 3TH IOPUCAUKIINH TT0IBEPIKECHBI T€OMOTUTUICCKOMY JIaBICHUI0. DTO
CUTHaN g OW3HEeca: TMOJHOCThIO OE30MaCHBIX TaBaHEW HE CYIIECTBYET, M JaXKe BHIOOP
HEUTpanbHOU TUIOMAAKH TPeOyeT TIATeIbHON MPOopaboOTKH.

[IpenB34TOCTh KaK TJIaBHBIN BBHI30B

B HOBBIX yCIOBHSIX HA MEPBBIN IUIaH BBIXOIUT MpodieMa OecriprucTpacTHOCTH apouTpoB. Kak
OTMEYaOT 3KCIEPThI, apOUTPBI U3 HEAPYKECTBEHHBIX FOPUCAMKIMN CBA3aHBI HE TOJBKO
CBOMMH JIMYHBIMU 3aKOHAMU (TpeOYIOIIMMHU COOIOACHUS CAHKLIUKI), HO U HH()OPMAITMOHHON
MOBECTKOM, YTO IOPOXKAAET OCO3HAHHYI0 WM HEOCO3HAHHYIO NpeaB3aTocTh. OHa penko
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BBIPAXKAETCS B OTKPBITHIX 3asBICHUAX, Yallle — B MOBBIIICHUH CTaHIApTa JOKA3bIBaHUS IS
POCCUIICKON CTOPOHBI, CMEILIEHHH OpEMEHH JTOKa3bIBAHUS WM PACHIMPUTEIHHOM TOJIKOBAHUHU
CaHKIIMOHHBIX HOPM.

Kpome Toro, ygactunace U yCIOXKHHIACH caMa Mpoleaypa oTBona apoutpos. Kak roBopsr
IOPUCTBI, CTAHIAPTHBIX MPOBEpOK Mo PykoBoacTBy IBA yXe HEZOCTaTOUHO — OHHU HE
BBISIBIISIIOT TOJMTU3UPOBAHHOCTD, @ TIOTOMY MPHUXOIUTCS MpUOEraTh K TIIyOMHHOMY aHAIHU3Y
COITMAIBHBIX CETeH KAaHIWUIATOB, MX MyOJIMYHBIX BBHICKA3bIBAHWM, JIAMKOB M pernocTtoB. Ha
OCHOBAHHUU TaKUX HpOBepOK CHy‘{aIOTCSI yCHeH_IHI:IC OTBOJbI, OJHAKO ap6I/ITpa)KHBIC I/IHCTI/ITyTBI
3a4acTyl0 WTHOPHPYIOT TOJUTHYECKHE MOBOABI, (POpMaIbHO MOTHBHUPYS CBOM PEIICHHS
CCBhIJIKAMH Ha CaHKLII/IOHHYIO TeMaTI/IKy cnopa.

ApbOutpakHas cpena He OCTaeTcsi B JOJTY, (GOpMUPYsS B OTBET NPEBEHTUBHBIE Mephl. B
apOUTpaKHBIE OTOBOPKHU BCE Yallle BKIIOYAIOTCS TPEOOBAHUS K TPAXKTAHCTBY U PE3UACHTCTBY
apOUTpPOB, TpecienyIonre CBOEH LEIbI0 UCKIYEHHE KaHIUAATOB M3 HEIPYKECTBEHHBIX
cTpaH. Pa3zpabaTeiBaroTcs U ClieIMalIbHBIE MPOTOKOJIBI, Takue Kak Anti-Sanctions Arbitration
Protocol, koTopeie 0053BIBaIOT apOWTpa TMOATBEPKIATh COOCTBEHHYIO «CAHKIIMOHHYIO
HEUTPAJILHOCTB) 0]l YTPO30H JIMILIECHHS CTaTyCa.

Crparerust BMecTo 1mabioHa

ApXUTEKTypa apOUTPaXKHBIX CHOPOB TaKKE MEHSETCS: MPEXAE €IUHbIe, CETOIHS OHU YacTo
pacrajgaroTcs Ha JECATOK CyAeOHbIX OaTanwii mo BceMmy Mupy. Poccuiickue KOMITaHWH,
ucnonb3ys cratbi 248.1-248.2 AIIK P®, oOpamaroTcs B OTEUECTBEHHBIE CYABI 33 3aIPETOM
BEICHUsl Pa30uparenbCcTB 3a pyOekoM; B OTBET MHOCTPAaHHBbIE IOPUCAUKIUHN TPUMEHSIOT
«AHTHUHCKOBBIE» WHBEKIUU M YIPO3bl YTOJOBHOrO MpecienoBaHus. Bce 3To 3acraBiser
IOPUCTOB U OM3HEC KOPPEKTHPOBATH KPUTEPHUU BbIOOpA IJIOMIAJKU, CMEIIAas UX B CTOPOHY
UCTIOJIHUMOCTH DPELICHUH: Ha TEpBBII IUIaH BBIXOJUT HE cama mobena B apOuTpaxke, a
IIOHUMaHME, B KaKUX IOPUCIAMKIMIX M KAaKMM OOpa3oM OKaXeTcs BO3MOXHBIM INPUBECTH
peleHre B HCIOJNHEHHE. Bripocna W poiib «CaHKIMOHHOW aJalTHBHOCTH» apOUTpaxKHON
OTOBOPKH, BKJIIOYAIOIIEH pPE3CPBHBIC HMHCTUTYTHI, aJIbTEPHATHBHBICE MECTA CIyLIaHWH U
IPOTOKOJIBI Ha CITy4ail mpo0JieM ¢ OIIaToil.

Poct poccuiickoi sKkcnepTU3bl

[TapagokcanbHBIM 00pa3oM KPH3UC CTUMYJIMPOBAI OYPHBIH POCT pOCCUHCKOTO apOUTPasKHOTO
coobmecrtBa. Kak oTMewaroT SKCHepThl, HACTyMHJI CBOETO pPOAA «30JOTOH  BEK»
OTEYECTBEHHOTO apOuTpaxka: 00beM paboThl BHIPOC, @ YUCIO MPAKTHKYIOUINX CIIECUATNCTOB
YBEIMYIIOCH B Pa3bl, B TOM YHcCIe 01aroaapst HOBOMY ITOKOJICHHIO apOUTPOB, KOTOPOE MPHUIIIIIO
Ha CMEHY «CTapoil I'BapAun», U CUIBHON KOTOPTE MOJIOJBIX IOPUCTOB, MPOLISIIINX MIKOTY
MEXITyHApOAHBIX KOHKYpcoB. Poccuiickue ropuamdeckne (GUpMBI, YKpEHNUBIINE KOMAaHJBI,
TENeph CaMOCTOSATENIBHO BEIyT Jiela BBICOYAMINEH CIOXHOCTH, KOTOpBIE paHbLIe
nepelaBajiiCch B HHOCTPAHHBIE TOJIOBHBIE O(HCHI, aKTUBHO Pa3BUBAIOT BHYTPEHHEE 00y4eHHE,
CO3/AIOT AaKaJEeMHM M CHCTEMHO TOTOBAT KaJpbl, CIOCOOHBIE paboTaTh B YCIOBHUSX
MHOTOIIOTOYHBIX ¥ MHOTOJIETHHX ITPOIIECCOB.

JluBepcudukaims copos

CrpykTypa criopoB Takxke NpeTeprena U3MEHEHHs: UK pa30upaTesIbCTB M0 3aMOPOKEHHBIM
EPC-koHTpakTaM NpOHAEH, Ha MEPBBbIM IUIAaH BBIXOJAT CIOPBI, CBSI3aHHBIE C MOPCKOH
NePEeBO3KOM, KyIUIeH-TIpogakeil ToBapoB W (QuHaHCHpoBaHHEM. OTIENBHBIM PACTYIIMM
IUITACTOM CTaJld MHBECTUIIMOHHBIE apOUTpPakH, Il€ POCCUHCKUE HHBECTOPHI OCIAPHUBAIOT
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CaHKIMOHHBIE MEpbl MHOCTPAHHBIX T'OCYJApCTB Kak (OpMY «IOJI3ydeH SKCHpPONpHALUN.
DKcnepThl TakkKe MPOTHO3UPYIOT, 4To K 2027-2028 rogaM 3amajHble apOUTpPaKHbIE LEHTPHI
CTOJIKHYTCSI C HOBOM BOJIHOM POCCHUHCKHX CHOPOB, CBSI3aHHBIX C UCTEUEHHMEM IIECTHIICTHETO
CpOKa MCKOBOM MJAaBHOCTM IO AaHIVIMACKOMY TpaBy, PpEryJIHpOBaBIIEMY OOJBIIMHCTBO
«JI0CAaHKLMOHHBIX» KOHTPAKTOB.

PankuHr «MexX1yHapOaHbIH apOuTpaxo»

Penakuus ““b” mpoBena vccieqoBaHUE-PIHKUHT, MOCBAIIEHHOE POCCUMCKAM HOPUIAUYECKUM
dupmam B chepe MeKITyHApOIHOTO apOUTpaxKa.

KiroueBoii 3amaueld mcciaeaoBaHus OBUIO BBISIBUTh M OIEHWUTH, KaK TpaHCHOpMUpOBAIACH
MPAKTHKA MEXKTYHAPOIHBIX apOUTPAXKHBIX pa30UPATENHCTB C Y94aCTHEM POCCUHCKUX CTOPOH B
nepuon ¢ 2023 mo 2025 rox. B ¢dokyce BHMMaHUS OKa3aluCh BEIYIIHE OTEYECTBEHHBIE
IOpUIMYECKHE KOMITAHUU, KOTOPbIE HE IPOCTO MPUCYTCTBYIOT Ha 3TOM PBIHKE, HO 33Jal0T Ha
HEM TOH, Oepst Ha ceOs1 HauboJee CI0XKHBIC U 3HAKOBBIE CITOPHI.

B ocHOBe pIHKHHTA JIEKHT BCECTOPOHHEE HMCCIEAOBAaHUE, MOCTPOSCHHOE HA aHKETHPOBAHUU
camux rpopuanueckux ¢upm*. Bces mpemocraBieHHas uMH WH(pOpMAIMS HCIMOJIB30BAIACh
peAaKIueit cTporo B LESIX aHAIM3A U SABISIETCS KOHGUACHIINATHLHOM.

Komanna ananutukoB “b” mpoBena THIATENBbHBIA OTOOP M OIEHKY JaHHBIX, paccMaTpuBas
Kaxayo ¢upMy depe3 Npu3My KOMOMHAIMU OOBEKTHBHBIX JOCTH)KEHUH M CyOBEKTUBHOU
penyrtanuu. OKOHYATEIbHOE PEIIeHHE O BKIIOYEHHHM B PIHKHUHT U paclpeAeNieHUH MO3UIHMA
NPUHUMAIIOCh PEJaKIiel Ha OCHOBE COBOKYITHOCTH BCEX COOpaHHBIX JaHHBIX.

KaroueBbeiMu KpUTCpUAMU OLCHKU BBICTYIIAJIN:

KOJIMYECTBO M Ka4yecTBO el (YUUTHIBAIMCH Kak 3aBeplueHHble (10 20 3a nepuon 2023-2025
roJioB), Tak U Tekymme (1o 20) aena;

CJIIOXKHOCTbH u 3HAYUMOCTDb pi(A) | (OCO6OC BHUMAHUEC YACTAIIOCH NpeuCACHTHBIM,
BBICOKOOIO/DKETHBIM CriopaM | ripoekTaM ypoBHs High-Profile (10 msiTu KiTtoueBBIX TPOSKTOB);

IOPUCAUKIIMOHHOE pa3HooOpa3ue (OLIEHMBAIach CIIOCOOHOCTh BECTH Jiela B Pa3HBIX
IOPUCAUKIMAX U B paMKaX Pa3lIMYHBIX MPABOBBIX CUCTEM);

pernyTanus KJIIOYEBBIX IOPUCTOB (HAIWYHE B KOMaHJE NMPU3HAHHBIX «3BE3I» apOUTpaxka C
BBIJIAIONIEHCS PEIyTaIHEH );

MacmTad U yCTOWYMBOCTh KOMaH/BI (CIIOCOOHOCTD BBICTABISATH CUIIBHBIC pabodHe IpyMIlbl Ha
HECKOJIBKUX CJOXHBIX IPOLECCaX OJHOBPEMEHHO, HE OIPaHUYMBAsACh OJHUM-IABYMs
BEYILLIMMU MIApPTHEPAMH);

reorpauueckuil 0XBaT U BO3MOXHOCTHU (CIIOCOOHOCTH BECTH Jieia B Pa3HbIX IOPUCAUKIHIX U
B Pa3pe3e pa3HbIX IPABOBBIX CUCTEM);

BOCTIpUATHE PBIHKOM (CyOBEKTHMBHAs OIEHKAa aBTOpPUTETa MPAKTHUKU CO CTOPOHBI APYTUX
UTPOKOB PBIHKA, MO3BOJISIONIAS] TOMYyYUTh KOHKYPEHTHBIN B3TJIS «HU3BHE» HA PEITyTAIHIO

bupmBI).
*KommaHuu, UMEIoIIMe KPYIMHBIX KIMEHTOB B O0JIACTH MEXIyHAPOJHOrO apOUTpaka, 4acTo

CBsI3aHbl 00s3aTeIbCTBAMU KOH(PHJIEHIMAIBHOCTH U HE BCErJa IOTOBBI MPEAOCTABUTH JUIs
UCcleIoBaHus HH(POPMAIIKIO O MTPOEKTaxX B 3TOH cepe.
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PGSYJ'IBTaTBI HCCICA0BAaHNA YUYUTBIBAIOT KOMIIAHWUH, IIPEAOCTABUBIINEC PCAAKIIUNA HCO6XO,I[I/IMBIC
JaHHBIC TJIs1 UCCIICIOBAaHUA.

https://www.kommersant.ru/doc/8228907

PUA Hoeocmu, 24.11.2025, JQughghepeHyuayuss cmaeku Haslio2a Ha
npubbinb - «<He camasi delicmeeHHasi mepa» - MuHgpuH PP

LugppepeHyuayuss cmaseku Hamoea Ha npubbiib Onsi  KOMMaHul 8
3asucumocmu om ux poda dessmernibHocmu bbinia 6l He camol OelicmeeHHOU Mepou
0na nepepacripedesieHUss 3KOHOMUYECKOU PeHmbl - 8 MOM 4Yucrie 3mo KpamHO
ygenu4yum alOMuHUCmMpamueHyro Hazpy3ky Ha 6busHec, rnoamomy MuHpuH PP
gbicmyrnaem 3a eOUHYy0 cmasKy, coobwus cmamc-cekpemapb - 3aMMuHucmpa
¢uHaHcos P® Anekceu CasaHoe Ha komumeme Cosema ®edepayuu rno 6rodxemy u
UHaHCO8bIM PbIHKaM.

CeHnaTopbl B XOZ€ 3aceJaHMs KOMUTETa OTMETHJIM, YTO B IOCJIEIHEEe BpeMs B HAJIOTOBOH
MIOJINTHKE OBIIH MNPUHATBEI MCPBI, HAIPAaBJICHHBIC Ha YBCIUYCHUC HOCTyrIJ'IeHI/Iﬁ oT
KOPIOPAaTHBHOTO CEKTOPa, BKJIIOYAsi Pa30BBI HAJIOT HA CBEPXIPUOBLIb, MOBHINICHUE CTAaBKU
Hayora Ha TpUObUTE 10 25%, a TakKe BBEICHHWE INPOTPECCHBHOIO HAJOra Ha OXOJBI
¢m3myeckux aui. [Ipu 3TOM B OTAENBHBIX OTPACISIX OTMEYAETCS POCT MPUOBLIM, HO HAIOTH
HU3BIMAIOTCA IIO0 eI[I/IHOI\/’I HaJIOTOBOM CTaBKC, YTO HC YUYHUTHLIBACT pa3IMdyusd B q)HHaHCOBBIX
pe3ynbTaTtax OpraHu3anuii.

Ca3aHOB OTMETHJI, UTO 3TO METOJI0JIOTUYECKUH BOMNpOcC. «Jle10 B TOM, YTO KOI'/ia MOSIBIISIFOTCS
pa3Hble CTaBKM Hajora Ha NpuObUIb, AU(QEpeHIUPOBAHHbIE CTaBKM HAlora Ha MPHUOLLIb,
BCCT1a BO3HHKACT JKCJIIAHHUC ICPCMECTUTH HpI/I6I)IJ'Ib n3 TEX 0Tpacnel71, n3 TEX BHIOOB
NESITENIbHOCTH, T/Ie TIOBBIIICHHAs] CTaBKa HAllora Ha MPUObLIb, B T€ BUIBI JESATEILHOCTH, TE
CTaHJapTHas CTaBKa Hajora Ha TpHObUIL mpuMeHsercs. l[loatomy 000  poj
muddepeHIMalud CTaBOK IO HaJory Ha NpUOBLUIb JOJKEH COIMPOBOXKAATHCA CBEICHHUEM
KOHTPOJISL 32 TpaHC(EPHBIM IIeHOOOpa3oBaHWEeM BHYTpH Poccuu, 4To KpaTHO, IPOCTO KPATHO
YBEJIMYUT aIMUHUCTPATUBHYIO HArPy3Ky Ha OU3HECY, - CKa3ajl 3aMMUHUCTpA.

«Ilo Hamemy MHeHUI0, MUHUHA - U 5 IyMaro, BCE METOI0JIOTH HaJjlora Ha PUObUIb CO MHOU
cornacsatcs - auddepeHIMpOBaHHbBIE CTaBKH, MMEHHO HAJIOTa Ha MPHUOBLIL - 9TO HE camas
JeicTBeHHast Mepa sl MepepacrnpeiesieHuss SKOHOMHYECKOM PEHThI MEXIy OH3HECOM H
rocyaapctBoM. 1 mo3aTomy Mbl BBICTYyMaeM 3a €IMHYIO CTaBKY, 0a30ByI0 CTaBKy Hajlora Ha
npuOBUTG OpraHu3anuil», - ormeTrs Ca3zaHoB.

[Tpu 3TOM 3aMMHUHHCTpA MOSICHIII, KaK (popMHUpyemMasi SKOHOMUYECKasl UM MIPUPOJIHAs PEHTA
MOXET H3bIMATHhCH. I[JI}I 9TOro €CTb CICHUAJIBHBIC HWHCTPYMCHTBI, KOTOPLIC YIKC
npeaycMoTpenbl HanorossiM kogekcom, otmeTun Ca3aHoB.

«3Jt10 B mepyro ouepenp HJIIM, ecim 310 pecypcHble oTpacnu. Taxkke y Hac mo psny
BBICOKOMAap)KMHAJIBHBIX OTPACICH M3BATHE DKOHOMHYECKOW PEHTBI OCYIIECTBISIETCS 4epe3
akuu3. Hampumep, y Hac ecTh akiu3 Ha cTaidb. Ecnm ecThb emie Kakue-To CTaOHIbHO
BBICOKOPEHTA0ENIbHBIE OTpaciu, Iae (OpMHUPYETCs OOJITOCPOYHas SKOHOMMYECKAs PEHTa,
HUKAaK HE CBA3aHHAas C LMKIMYECKUMU IIOABEMAMHM M CHAJaMH, a UMEHHO JOJITOCPOYHAs
HSKOHOMHUECKAsi PEHTa, TO Mbl CUMTAEM, YTO IieJeco0Opa3Hee U3bIMaTh €€ Yepe3 BOT TaKOro
poja crienualibHble HAaloTH, Takue Kak akuu3bl win HAIINy, - ckazan Ca3aHoB.
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PUA Hoeocmu, 24.11.2025, 3amenaebl MuHgpuHa Poccuu paccka3arn
O Henpocmbix peweHusiX Nocs1e0HuUx jiem

Pacxo0bi pedeparibHo20 brodxxema P® 3a rnocriedHue wecms jiem 8bIpocriu ¢
16,6% 00 19,7% BBI1, oHu HarnpassneHbl, 8 MOM 4YUC/Ee Ha yKpernneHue 060pPOHbI U
besonacHocmu cmpaHbl, HO8ble pogpaMmbl  couuanbHOU MoG0epPXKU U
Hayrnpoekmsl, 3mo nompebosasio NpUHUMame HENPOCMbIe peweHusi 8 broOXXemHOo-
Hanoezoeou nonumuke, coobwun 3ammuHucmpa uHaHcos P® Briadumup Korbiyes.

"YTo mpou30nuIo B ATOM IUIaHE 3a TocienHue mecth JieT. C OAHOW CTOPOHBI, pa3Mmep
pPacXOoJHBIX 0053aTelIbCTB BBHIPOC Y TOCYIApCTBa, ¥ (efepaabHOro OrKeTa KOHKPETHO U Y
OromkeTHOM cucTeMbl B 1ienoM. Ecmu B 2019 romy pacxonsl Oropkera coctaBisuia 16,6%, B
2025 roay - ato yxe 19,7% BBII... 310 u ykpemnneHue o00poHbl U 6€30aCHOCTH CTPaHbI, 3TO
U [POrpaMMbl COLIMAJIbHOW MOAJEPKKH HOBBIE, M HALIPOEKThI, U JApPYyrue Mo peaanu3aluu
Harqenen", - ckazan KonpsrueB Ha MmexxkdpakunonHoi koHdepeniuu "lIpuopurers connaabHO-
IKOHOMHUYECKOTro pa3Butus Poccun".

Kak oTmeTun 3aMMHHHCTpaA, C APYTOil CTOPOHBI, MPOU3OILIO COKpAIEHHE AOXOTHOU Oa3bl.
"Tloxomel ¢emepanbHOoro Oromkera ¢ 2019 roma cokpaTwimck 6osiee 4eM Ha | MPOIEHTHBIH
nyHkT BBII, ¢ 18,4% no 17,1%. D10 B ocHOBHOM He(Tera3oBbie 10XOMAbI, a HEHE(PTETa30BbIE
JIOX0J1bI ObUTH OoJiee-MeHee CTaOMITLHBI Ha OJTHOM YPOBHE. M BOT 3TOT pa3phiB YBEITUIHIICS 32
9TH IIECTh JIET", - 3asIBUII OH.

"M B Takux ycnmoBUSAX OBbUIM 3aJ€MCTBOBAaHBI BCE PE3EPBbI CHUCTEMBI TOC(HUHAHCOB: H
He(Tera3oBble JOXObI Hcmonb3oBauch, 1 ®HB, u cBOOOIHBIE OCTaTKH, TOCYIaPCTBEHHbBIE
3aMMCTBOBAaHUS OBUIM HapamieHbl, W MEphl 10 MOOWIHM3AIMK JOXOJIOB, KOTOpPHIC HE
3aTparuBaiiu 6a30BbI€ YCIOBHSI HAJOTOO0I0XKEHU", - 10OaBUII 3aMMHUHHCTpA.

B 3HauMTENHHON CTENEHH K STOMY TOJy IO CyTH TaKHe PE3ePBBI TOCYAAPCTBEHHBIX (PMHAHCOB
ObuTH Bicuepnanbl, oTMeTIIT Konbrues. "[Ipu 3TOM Ba)KHO TOHUMATh, YTO 3aICMCTBOBAHUE ITUX
Pe3epBOB B JII000M cllyyae ¢ TOUKU 3pEHHsI SKOHOMUKHU He cOanaHcupoBaHHOe pemeHue. OHu
BJIEKYT YBEIMYEHHE CTPYKTYpHOro neduIuTa, UYTO OKAa3blBA€T BIIMSHUE IMOHATHOE Ha
MOHETapHOe ¥ MHMISIIIMOHHBIH mporecc”, - cKka3al OH.

KonbraeB oTMeTHI1, UTO OBLITN MPUHSATHI O0JIee cOamaHCUPOBAHHBIE, TOJITOCPOYHBIE PELICHUS O
HEKOTOPOH HacTpolKe 0a30BbIX HAJOTOBBIX YCIOBUH. "OT0 M Hanor Ha npudsuis, u HJC, B
gyactu HJI®JI BBOmsATCS GuUCKaIbHBICE MEpbI, HaIpaBJICHHBIC HA COACHCTBHE OOCICHHIO
HKOHOMHMKH... JIOTOIHUTENBbHBIE JOXOb! (heAepaibHOro OIOKETa OT ATUX MEp COCTAaBIIAIOT
yyTh Oosbiie 2,2% BBII B rog. 3T1o ¢ yuyeToM MOCTENEHHOIO COKpalleHHs (UHAHCOBBIX
NoTPeOHOCTEN Mo oOecnedeHrnto 000POHOCTIOCOOHOCTH O0OecreYnBaeT CcOATaHCUPOBAHHBIN
Oromxet", - ckasan OH.

"KoHeuHO, BCe 3TH pelieHus B OOPKETHO-HAJIOTOBOM TOJIUTHKE TMOCIEIHHUX JIET HEeNb3s
Ha3BaTh NPOCTHIMU. HO OHU MO3BOJIAIOT YKPENUTh YCTOWYMBOCTh TOC(UHAHCOB, a 3TO U €CTh
OTBETCTBEHHBIH MOAXO0/ rOCyAApCTBEHHBIN", - 3akmtouni Kosbiues.

Hedbunmr denepansHoro Owmkera Poccun B sHBape-oktsiope 2025 roma coctaBun 4,19
TpusuMoHa pyoneit, wim 1,9% BBII, coobumn panee Mundun PO.

[To mpenBapuTENbHON OIEHKE MHUHHCTEPCTBA, MOXOAbI (peAepalbHOTO OOJKETa B STHBape-
okTsi0pe 2025 roma cocraBwin 29,924 tpwinnona pyOnei, uro Ha 0,8% Bblmie o0bema
MOCTYIUICHUS JIOXOJ0OB B cooTBeTcTByromeM nepuogae 2024 roma. OO0beM pacxoioB
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benepaibHOTO OFOHKETA IO UTOTaM STHBaps-OKTsI0ps 2025 roza, 1o mpeaBapUTEeIIbHON OIICHKE,
coctaBun 34,113 tpuwmuona pyonei (+15,4% k aHamOTHYHOMY MIEPHOY PEIBIIYIIEro Toaa).

Hedrerazobsie moxomsl coctaBuimu 7,498 TpuiuimoHa pyOJield, 4TO MEHBIIE IOoKa3aTenei
AQHAJIOTMYHOIO NepuoAa mpenpiaymero roxa Ha 21,4%, NpeMMyIECTBEHHO BCIIEICTBUE
CHWDKEHUsI cpemHer meHnl Ha HedThb. [Ipm 3TOM HeHedTerasoBwie M0XOABI (hemeparbHOTO
Oroxeta coctaBuin 22,425 Tpuirona pyoaeit (+11,3% k ToMy ke epruo ty mpoIuioro roja),
coobrran panee MunpuH.

TACC, 24.11.2025, UHeecmnpoekmsbi 8 pamkax MTOP 6ydym umemsb
MeHbWe cUuCMeMHbIX puckoe - TpymHee

MIHeecmuyuoHHbIe NpoeKkmbl, Komopbie 6ydym peanu3o8bieambCs 8 pamKax
MeXxXOyHapOOHbIX meppumopuld onepexarowezo passumus (MTOP), 6ydym umems
MeHbwe cucmemMHbix puckos. 06 amom TACC coobwun euue-rnpembep -
MOIHOMOYHAbIU ripedcmasumerib rpe3udeHma P® ¢ PO KOpul TpymHes.

«BrI 3HaeTe, He Bce mpoekThl peanu3oBbiBatoTcs Ha 100%. Tak mpocto He ObiBaeT. ECTh 1emnbii
pSIl IPUYMH, KOTOPBIE 3aTPyIHSIOT peanu3anuio mpoekra. Hampumep, KpymHbIE TPOEKTHI
TpeOYIOT YacTO CHHAMIMPOBAHHOTO ()MHAHCHPOBAHUS, B KOTOPOM IIPHHUMAET Y4acTHE Ieast
rpynna OaHkoB. B TO ke camoe BpeMs HMMEHHO TaKHe BOT CHUCTEMHBIC DPHCKU JUIs
MEXTYHAPOIHBIX TEPPUTOPHIA OTIEPEIKAIOIIETO PA3BUTHS, MHE MIPEICTABIISETCS, OYAyT HIKEY,
- CKa3aJl BUIIE-TIPEMBbED.

TpyTHEB OTMETHII, UTO pelIeHHsI OyAyT IPUHUMATHCSA J10 TOT0, KAK HAUHETCSI NHBECTULIMOHHBIN
IIPOLIECC, & HE B XOJIE €r0 pealn3aluu.

Bunie-npembep 100aBui, 94TO HApsSIy CO CTaHAAPTHBIMH TpEPEepeHIMSIMU, BKIIOYAIOIUMH
obecrieueHre pe3UJCHTOB 3eMiiei, HHPpacTpyKTypoil, cBOOOJHON TaMO>KEHHOW 30HOH, Ha
mexxayHapogaoit  TOP  Oymyr  mpemyCMOTpeHBI  JOTIOJHHUTEIBHBIE  BO3MOXKHOCTH.
«IImaaupyeTcst yBeIUYUTh MEPUOJ HYJIEBOM CTaBKH Hajiora Ha mpuObLTh 70 10 met. CTpaxoBbie
B3HOCKI OYIyT CHIDKEHBI 10 7,6%. JI71s 3aIUThl OT CaHKIMA OyJeT CO3/IaH 3aKPBITHII peecTp
pe3uneHToB. Hanorossie yCioBHs U IPaBOBOE PETYIUPOBAHKUE CTAOMIM3UPYIOT Ha 15 net. Jlns
MHOCTPAaHHBIX OAHKOB BBEJIEM OCOOBIIM MOPSIIOK KOHTPOJIS U HAJ30pa, a TAK)KEe BO3MOXKHOCTb
OTKPBIBATh JIONOJHUTENIbHbIE (PUIIHANBIY), - TIOSCHUI OH.

Panee Ha BoctouHoMm skoHoMHueckoM (opyme npesugeHt PO Branumup [lytun 3asBuin o
Havayie padoThl ¢ 1 ssuBaps 2026 roga mexayHapoansix TOP B Amypckoit oomactu, EBpeiickoit
aBTOHOMHO# 007actu, B XabapoBckoM, 3abaiikanbckoM U [IpuMOpCcKOM Kpasix.

Enuneni npedepeHIHabHBIA PEXUM OOBCIMHHUT BCE CYIICCTBYIONIME HA TEPPUTOPHHU
Hansnero Boctoka u Apkrtuku pexumbsl (TOP, CIIB, A3P®, KOP®). B enunom
npeepeHIuaIbHOM peXuMe MOoJAepKKa OyAeT OCYHIECTBIATHCA TOJBKO JJIi HOBBIX
WHBECTHUIIMOHHBIX IMPOEKTOB, MPU ITOM IEPBOCTEIICHHAS TMOAJEPKKA OYIET OKa3bIBaThCS
pOeKTaM B MPHOPUTETHBIX OTpAcisiX, MPUCBOEHUE CTaTyca pEe3UJEeHTa C Y4YETOM OIICHKHU
WHBECTHUIIMOHHBIX TPOCKTOB OTPACIECBBIMU (PEeACPATBHBIMU OpraHaMH HCIOJHUTEIBHON
BJIAaCTH OyJIET OCYIIECTBIATHCS uepe3 HudpoBbie cepBrUchl MUHBOCTOKpa3BUTHs U MuHpuHa.
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InvestFuture, 24.11.2025, Ymo meopumcs ¢ 6aHKo8CKUMU 8Kr1adamMu
e Jekabpe 2025 200a?

baHku Havanu muxyro 80UHY 3a eawu cbepexeHus. Noka LUb eomosumcs K
KII04e8OMY peweHuto, Ha Oerno3umHOM PbIHKE pa3eopaqyusaromcsi HeOXuOaHHbIe
cueHapuu. ObbIYHbIE cmpameauu coxpaHeHusi 0eHea rnepecmarom pabomamsp. [0e
uckamse 8b1200y U rnoYyemMy OnuHHbIE 8Kadbl CMasiu He8bI20OHbIMU — packKiadbigaem
10 NMosI04Kam araeHble ¢huHaHco8ble mpeHObl Oekabpsi.

Urto TBOpHUTCS ¢ 0AHKOBCKHMH BKJIagamu B iekadpe 2025 roma?

Cutyanus ¢ 6aHKOBCKMMH BKJIaJaMH MPOAOJKAET CTPEMUTENbHO MEHAThCA. [IpUTOK HOBBIX
CPEIICTB Ha JENO3UThl COKpauiaercs, OaHKM KOPPEKTUPYIOT CTAaBKH, a BKJIAJYUKH HIILYT
albTEpPHATHBHBIE BapUaHThl Uil cOepexeHuil. Pa3zbepem Tekymue TEHACHUUH U
CIPOTHO3UPYEM, UTO KJIET PIHOK B JIeKa0pe.

KyL[a HCYC3al0T ACHBI'M BKIIAJYHNKOB

I'maBHas mpuYMHA COKpAIICHHS MPUTOKA CPEJICTB HA JICTIO3UTHI — YMEHBIIICHUE CBOOOIHBIX
neHer y HaceneHus. MHmsmus nmpomoinkaeT onepekarb pocT JOXOIO0B, 3aCTaBIIsis Jiroaen
TPaTUTh HAa TOBCEAHEBHBIE HYX/IbI TO, YTO PaHBIIIEC OTKIAABIBAIOCH. JlOMOTHUTEIBHBIN (hakTOp
— MacCOBO€ UCTEUEHUE CPOKOB JICTIO3UTOB, OTKPHITHIX B 2022-2023 roxax. [lonyuus nenbru
Ha3aJl, MHOTHUE HAIpaBJIAIOT WX Ha TOKYNKY aBTOMOOWJIEH, HEABM)XKUMOCTH W TEXHHKH,
peann3ys OTI0KEHHBIH CIIpoC.

bankn IMMPOTHUB BKIIAAYUKOB: KTO KOI'O

banku npexaeBpeMeHHO HayaJld CHIKATh CTABKH 110 JAETIO3UTaM, 05KUast ObICTPOIro CHHXKEHHS
kiroueBoit craBku L{b. OnHako perynsitop 3aMe Ui TEMIIbL, a IPOLIEHTHBIE MPEVIOKEHUS YKE
ynanu. B pesynbrare npuBieKaTenbHbIe YCIOBUS COXPAHUIUCH TOJIBKO 10 KOPOTKUM BKJIaJaM,
a BOT JJIMHHBIE NIEMO3UTHI NMPUOIU3UINCH K YPOBHIO MHQUIsAIMM. baHkaM Takas curyanus
HEBBITOJ[HA, II03TOMY OHHM IIOCTEIEHHO IOBBIIIAIOT CTABKHU, IBITAsCh MIPUBJIEYb KIMCHTOB Ha
JUIMHHBIE ITPOLYKTBHI.

PeanbHbie UG PBI: CKOJIBKO ceiuac miaTaT OaHKH

Cpennue cTaBkH B 85 KpymHeWmmx 6aHkax coctaBisitoT: 13,3% — Ha ogun mecs, 13,7% —
Ha Tpu Mecsana, 13% — na nonroga, 11,7% — nHa rox u Bcero 9,3% — Ha TpexyieTHUE
nerno3uthl. B Ton-20 Oankax craBku Beimie Ha 1-1,5 mpomeHTHBIX myHKTa. OTHAENbHbIE
KPEIUTHBIC OpPTaHM3alliy TpeaaraloT OCOObIE YCIIOBHS HOBBIM KJIMEHTaM, HO 4YacTO 3TO
TpeOyeT BBIMOIHEHHUS JOMOJHUTEIBHBIX YCIOBHUM, TaKUX Kak OQOPMIICHHE MPOTPaMMBbI
JIOJITOCPOYHBIX COCPEIKESHUH.

['maBHEI# Bompoc: 4To OyIET B 1ekadpe

KitoueBsiM coObiTHeM cTaHeT 3acenanue LB 19 nexabpst mo kirodeBoit ctaBke. Perymstop
TOTOBUTCS K BO3MOXKHOMY SIHBAPCKOMY CKauKy uWHGuAuuu wu3-3a nosbimenus HIC,
yTHIIbCOOpa U IPYTUX NPOUHGIISIIIMOHHBIX (PAaKTOPOB. BOIBIIMHCTBO MPOTHO30B CXOATCS Ha
TOM, YTO CTaBKYy OCTaBAT Ha TeKylleM ypoBHe 16,5%. DTo mact 6aHKaM MPOCTPAHCTBO JUIS
MaHeBpa MO JIEMO3UTHBIM cTaBKaM. [Ipu 3TOM GaHKM MOTYT HE CIEUIUTh C UX CHI)KCHHUEM,
paccuuThIBas Ha ACHBI'H C TOJ0BBIX OOHYCOB POCCHSIH.

Niem anbTepHATHUBBI: Ky/1a YXOIAT CPEICTBA
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CHIKeHHe JOXOJHOCTH KJIACCHYECKUX JENO3UTOB 3acTaBiseT BKJIAJYMKOB HCKATh APYrUe
uHcTpyMmeHThl. Kak ormeuator B IICh, kimtoueBbIM HalpaBiC€HUEM JABUKEHUSI CPEIICTB CTal
¢doHoBBIN pHIHOK. HecMOTps Ha MOBBIMIEHHYIO BOJATHIBHOCTb, CHPOC Ha (DOHAOBBIE
WHCTPYMEHTBl TPOAOKAET pacTh. MHOTHE WHBECTOPHI TPAMOTHO JUBEPCUPHUIHPYIOT
noptdenu, CHUXasi PUCKU U TIOTy4asi JOXOAHOCTh BBIIIE AETIO3UTHOM.

https://investfuture.ru/articles/chto-tvoritsya-s-bankovskimi-vkladami-v-dekabre-2025-goda

Frank Media, 20.11.2025, LIb: nudepamu no ucnoJsib3oeaHuro UU
cmaJsiu cmpaxoeuw,uKku U KpyrnHbie 6aHKu

JluOepamu o MPOHUKHOBEHUIK UCKYycCmMe8eHHo20 uHmersiniekma (W) e
dessmernibHOocmMb bu3Heca 8 (huUHaHCOBOM CeKmope cmarsiu cmpaxoseble KoMrnaHuu u
cucmeMHo 3Hadumble baHKu, criedyem u3 OQoknada Ons  0bu,ecmeeHHbIX
KOHCcynbmauut peaynamopa «[lpuMeHeHue UCKYCCMBEeHHO20 UHMers/iekma Ha
UHaHCOBOM pbIHKE: meKywul cmamyc u ycriosusi OalnbHeliwe20 pa3sumus». B
oripoce y4acmeosgasiu 252 ope2aHu3ayuu.

B gactrocTH, 60% cTpaxoBIIMKOB cooOuIn 00 ucnoabzoBanuu MU B paboTe Ha MOCTOSIHHOM
OCcHOBe. B 6aHKOBCKOM ceKTope A0Sl OpraHu3aluii, akTuBHO ucnoas3ytomux MU, cocrasuna
24%, a 19% — TecTUpyIOT NUIOTHBIE MPOEKTHI. Ha ppIHKE MIaTEKHBIX yCIIyT IPOHUKHOBEHUHU
WU 3adpuxcupoano Ha ypore 33%, a Ha phIHKE IEHHBIX Oymar — 29%.

B noknazne LIb oTMeuaercs, YTO OoCTajlbHble CETMEHTHI (PMHAHCOBOI'O PhIHKA MEHEE aKTHBHO
ucnionb3ytotr M. Harmpumep, B mH(pacTpykType PHUHAHCOBOTO PHIHKA HA TIOCTOSIHHOW OCHOBE
WU ucnons3ytor 24% pecroHAEHTOB, B CEKTOpe MUKpO(pHHAaHCOBbIX opranuzanuii (MPO) u
HII® — 17% xaxplil.

Onnako 35% onpomenssix bankom Poccun opranuzanuii He UCTONB3YIOT U HE MJIAHUPYIOT
MPUMEHSATh WCKYCCTBCHHBIN MHTEIUICKT B cBoel padore. M memaeT psii GpakTopoB, cpeau
KOTOPBIX:

. Bricokast croumocts BHenpenust MU (59% opranuszanuii).

. HenocraTounas skcnepruza (46%).

. JlepunuT crienuanucToB B 001aCTU UCKYCCTBEHHOTO MHTEIIEKTa (44%).

. Cno>XHOCTH B OIIEHKE APKOHOMHYECKOTO A(deKkTa OT BHEAPCHHUS TAKMX TEXHOJOTHMA
(43%).

WU B kpymHBIX OaHKaX

bank Poccum CBs3BIBaE€T BBICOKYHO aKTHMBHOCTH MCIOJIb30BaHusg MM B CHCTEMHO 3HAYMMBIX
6ankax (C3KO) ¢ HamuymeM J0CTaTOYHBIX PECYPCOB Y TaKUX KPEAUTHBIX OPTaHHU3AIUAN IS
pasButust UU. Tak, 11 u3 12 6GaHKOB MCIOJIB3YIOT HCKYCCTBEHHBIH MHTEIUIEKT B KPEIUTHOM
CKOPHHTIE U PUCK-MEHEDKMEHTE. A 9 U3 HUX UCTIONB3YIOT €T0 I MPOPHINPOBAHUS KIHUEHTOB,
MEPCOHATU3AINH MTPEITIOKEHNI 0AHKOBCKHUX MPOAYKTOB U YCIYT.

«Mmenno B C3KO mpucyTCTBYIOT NPOAYKTHI U yCiayrH, B koTopbix MW ucnone3yercs ¢
BBICOKOH CTEIIEHBbIO aBTOHOMHOCTH HUJIA 663 ydacTtus 4CJI0BCKa, B TO BPpEMs KakK 6OHBH_II/IHCTBO
pecnionieHToB (Oosee 90% oT 001Iero yucia ONpoIICHHBIX) yKa3alu Ha OTCYTCTBHE TaKUX
OM3HEC-TIPOIIECCOBY, — OTMEYAETCs B TOKJIAJE.
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[lpencraButenn OaHKOB B OIpocax OTMEYalHM, 4YTO YPOBEHb «CaMOCTOSATEIBHOCTH
TEXHOJIOTHUI MCKYCCTBEHHOTO MHTEJUIeKTa mpuommkaercst k 100% mpu cKopuHIe rpaxaaH
MCII.

OT UHBECTULIUN OO0 raJUTIOIMHAIINHA

[To utoram 2024 roga ypoBens BHenpenust UM ¢prnancoBbIMU opranu3aiusiMu Bepoc 10 58%,
x0T B 2023 roxy oH coctasisui 37%.

Takxke perynasiTop HaOMIOJAaeT M YBETUUYECHHE WHBECTUIMI B Pa3BUTUE TaKUX TEXHOJOTHUH.
Cpenu nuaepoB MO BHEApPEHUIO HaxojsaTcs Oanku. B moxmame LB ormewaercs, uto mo
OTJIeIbHBIM OLIEHKaM, B MPOLUIOM roay o0beM pbiHKa MM B 0aHKOBCKOM CEKTOpE COCTaBUII
$26 mupn, a k 2030 roxy mMokeT BeipacTu 10 $138 muipa.

Bwmecte ¢ atum onenmBaetcs, uto K 2030 rogy skoHoMHuYeckuit 3()QPEKT OT MpUMEHEHHS
renepatuBHoro MU B ¢punancoBoit otpaciu cocraBut ot $200 mapza no $400 mup.

OpHaKo aKTHBHOE HCIIOb30BaHUE reHepaTUBHOTrO MU mpuBeNio M K MOBBINICHUIO BHUMAHUS
PETYISTOPOB pa3HBIX TOCYNApPCTB K pPHUCKAM OIMMOOYHBIX PE3yJbTAaTOB (TaJLTIOIMHAIII)
paboTHI OOJBITUX SI3BIKOBBIX MOJIEIICH.

https://frankmedia.ru/232478
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

Au® - benapycb, 24.11.2025, B Bbenapycu enepebie ebinsia4yeHa
donoJiHumeJsibHasi MeHcuUsi ¢ 20CNo00epPKKoU

B Benapycu srniepssie 8binnadyeHa 0ornoHumerbHas HakonumersibHas neHcusi
¢ 2ocydapcmeeHHoU noddepxkol. O6 amom 3aseunu 8 MuHmpyda u coysawumei.
lMepeol e cmpaHe «emopyr» MeHcU rosnyyuna xumenbHuya Hoeononouka
CeemnaHa KapabaHsb.

[TepBbie BRIMIATH B paMKax MporpaMMsbl «3+3», KoTopas Hayana padoty 1 oktsa6ps 2022 rona,
0’KUJIAl0TCS B HOSIOpE - IeKabpe 3TOro rojia, pacckasaiy B BEIOMCTBE. Beero «BTopeie» neHcuu
B YHCJIE MEPBBIX OyAYT MosTydath 47 OENOPYCCKUX MEHCUOHEPOB - 13 My>XuuH U 34 >KEHIIUHBI.
3a Tpu rojma 10 OOIIEyCTAaHOBJIEHHOTO IEHCHOHHOTO BO3pacTa OHU OIHHMH M3 IEPBBIX
BCTYIIWJIX B IPOTrPaMMy JOOPOBOJIBHOI'O CTPAXOBAHUS C MOAJEPKKON TOCyJapCcTBa.

[To mocnenHuM AaHHbIM, yKe 63 ThiC. pAOOTHMKOB HAaKaIJIMBAIOT JOMIOJIHUTEIbHYIO IIEHCHUIO C
HOJ/IEP’)KKOM rocynapctBa. YToObl HayaTh KOMUTh Ha «BTOPYIO» MNEHCHIO, HY)KHO TOZATh
3asiBJICHHE M 3aKJIIOYUTh JOTroBOp ¢ KommnaHuen «CTpaBuUTa», OOpPAaTUTHCA K HAaHUMATENIO C
KOMMEH J10roBopa M 3asBICHUEM O MEPEYHCICHUHM COOTBETCTBYIOLIETO CTPAaXxOBOTO B3HOCA.
Berynuthk B mporpaMMy CTpaxoBaHHS MOXHO HE MO3JHEE YeM 3a TPH roja 10 JOCTHKEHUs
00111€yCTaHOBJIEHHOI'O TIEHCHOHHOT'O BO3pacTa.

https://aif.by/social/pensii/v_belarusi_vpervye vyplachena dopolnitelnaya pensiya_s_gospo
dderzhkoy

inbusiness.kz, 24.11.2025, B Ka3zaxcmaHe o06HO8siIM npaesuna
ynpaeJsieHuUsi NTeHCUOHHbIMU aKkmueamu

lMpasneHue azeHmcmea Pecnybnuku KasaxcmaH o peaynuposaHur u
paseumuro uHaHCoB8020 pPbiHKa ymeepoursio npoekm rnocmaHosneHus « O eHeceHuUU
UsMeHeHul U OOrofIHEHUU 8 HEKOMOpble HOPMamueHble [1pasosblie aKkmbl
Pecnybnuku Ka3zaxcmaH no eornpocam [eHCUOHHO20 obecriedyeHusi». [JoKymeHm
HarnpaeneH Ha akmyanusauyur  Oelicmeyrowux npasus U  [108bIWeHUEe
aghgpekmusHOCMU NEHCUOHHO20 obecreyeHus 8 cmpaHe, nepedaem inbusiness.kz co
cebinikol Ha nopmar « Omkpbimsie HITA».

B cootBercTBUM co cTatheil 3 u myHkTOM | crathu 69 3akoHa PecnyOmmku Kazaxcran «O
pBIHKE TIeHHBIX Oymar» u cratbeil 15 CommanpHOoro xonekca PecryOmmkm Kasaxcran, ¢ 1
suBapst 2026 roma OyAeT OCYIIECTBIEH IMEPEXOf] CHCTEMBbl OLIEHKH JesTEeIbHOCTH
YOPaBISAIOIUX KOMIAHUM OT CPEJHEB3BELIEHHBIX PE3YJIbTaTOB K OLIEHKE MO KOMIO3UTHBIM
uHJeKcaM (OeHuMapkaM), BKIIOYAIOIIUM IOKa3aTeNd Ka3aXCTaHCKOro (OHAOBOTO PhIHKA U
MUPOBBIX (DMHAHCOBBIX IIOIIAIOK.

HpOGKT IMOCTAHOBJICHUS MPEAYCMATPUBACT P W3MEHCHUH B HOPMAaTUBHBIC ITPABOBLIC AKTHI:
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e OIpeleeHUE NOpSAKAa U YCIOBHM Iepenadyd BKJIAAUYUKOM IEHCHOHHBIX aKTHBOB B
OTpeieIeHHbI MTHBECTUILIMOHHBIN NOPT(heb;

® YCTaHOBJICHUE JUMHUTOB MHBECTHUPOBAHMS B MHOCTPAHHYIO BAIIOTY B 3aBUCUMOCTHU OT
KpuTepreB (GopMHpPOBaHUS MHBECTULIMOHHOTO MOPT(Es;

e ycraHoBIeHHE 00s3aHHOCTH EMHOr0 HakonuTeapbHOTO IeHcnoHHOro Gouaa (EHIID)
UH(POPMHUPOBATH BKJIATYUKOB O BEIOOpE MHBECTUIIMOHHOTO MOPT(es ynpaBIsioLUMU
KOMIIaHUSIMU;

® OIpEIENCHHE TOpANKA M CPOKOB YBEAOMIJICHHsS YIOJHOMOYEHHOIO OpraHa
YIPaBJISAIOMUMHI KOMIAHUSMU O BBIOOpE HHBECTHLIMOHHOTO MOPTQEIIs.

JlokyMeHT pa3paboTaH ¢ IIeNbI0  JaIbHEHIIEr0 COBEPIICHCTBOBAHHS  YIIPABIICHHUS
MNCHCUOHHBIMU AKTUBAMH, I[CPCAAHHBIMHU YaCTHBIM YHOPABIAOIMIUM HWHBCCTUIIHOHHBIM
noptdenem.

https://inbusiness.kz/ru/last/v-kazahstane-obnovyat-pravila-upravleniya-pensionnymi-
aktivami

Informburo.kz, 24.11.2025, HYacmHoe ynpaesieHUe MneHCUOHHbIMU
deHb2aMu: Kmo HaMHo20 onepexaem EHI® no doxodHocmu

[Moka nuwb OOHa U3 ynpasnsnwux KoMrnaHull rokasbieaem pearsibHYyH
0oxod0Hocmb o umoeaam 10 mecsiues 2025 2o0a.

UeTplpe W3 NATH KOMIAHWM, YNPABISAIOMIMX [EHCUOHHBIMU aKTHUBAMU Ka3aXCTaHIIEB,
onepequinn EHII® no pgoxomnoctu mo wuroram 10 wmecsue 2025 roma. [lo maHHBIM,
pasMeniéHHpIM Ha caiiTe EnquHOro HaKOMUTENBLHOTO MEHCHOHHOTO (OHIA, ¢ Havajla rojaa
JIOXOJTHOCTh YMPABJISIOMINX KOMITAHUI COCTaBUJIA:

«Cenrpac Cexproputus» — 13,18%;

BCC Invest — 8,79%;

Alatau City Invest (panee — Jusan Invest) — 8,63%;
Halyk Global Markets — 8,32%;

Halyk Finance — 7,6%.

Jloxonnocts mneHcuoHHbIX akTuBoB EHII® x 1 HosOps cocraBuna 7,63%, pasmep
HAYUCJIICHHOTO HMHBECTULHUOHHOTO pgoxoxa — 1,82 Tpnu tenre. Ilpu 3TOM mnokaszartenb
HaKOIJIeHHON uHGIsAIMY ¢ Havana roja goctur 10,5%.

Bxutaguuku EHII® MoryT nepenaTs B J0BEpUTENIbHOE yIpaBieHue He 6omee 50% neHCHOHHBIX
HaKOIJIEHWH 3a CcY€T o00s3aTenbHBIX TMEHCHOHHBIX B3HOCOB (OIIB) m o0s3aTenpHBIX
npodecCHoHaNbHBIX TMEHCUOHHBIX B3HOCOB (OIIIIB) 6Ge3 yuéra mopora MUHUMAIBHON
JIOCTaTOYHOCTH, BBIOpAB YIPABIISAIONLYI0 KOMIAHUIO CAMOCTOATEIbHO. BKIIaqunKy, y KOTOPBIX
€CTh JOOPOBOJIbHBIE IEHCUOHHBIE HAKOIUICHHSI, MOTYT TepeJaTh X B YaCTHOE YNpaBJICHHUE B
MIOJTHOM 00BEME.

https://informburo.kz/novosti/castnoe-upravlenie-pensionnymi-dengami-kto-namnogo-
operezaet-enpf-po-doxodnosti
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MD.KP.MEDIA, 24.11.2025, Kmo mam xomes1 2eHOepHOo20
pasHonpaeusi: 8 Mondoee e 2026 200y noebicCUMCSI MEHCUOHHbIU
eo3pacm 0151 KeHW,UH

lNeHcuoHHbIlU 8o3pacm 05151 XeHWuUH ¢ 1 uronsa 2026 2oda cocmasum 62 2o0a.
OH exxe200H0 rosbiLuaemcsi Ha noszooda:

¢ 1 mrons 2027 roma coctaBuT 62 rojga U 6 MecCSIIEB,
¢ 1 urons 2028 roma — 63 rona.

JKenmunel, BocriuTaBIye 5 u 6ojee aeTeil, BEIXOAAT Ha MeHcHio Ha 3 roaa pansbiie. C 1 utomns
2026 roma nyist HUX MIEHCHOHHBIN BO3pacT — 59 jet. OH Takxke OyJeT pacTu:

¢ 1 mronsa 2027 roma — 59 net u 6 MecAIeB,
¢ 1 uronst 2028 roma — 60 set.

Jlis mostydeHusi MOJHOW MEHCUM MO BO3PAcTy HEOOXOIMM CTpaxoBOW cTax 34 rojga u JUls
MY>KYUH, U AJis KeHIIuH. Tak xe Oyner u B 2026 roay. DTOT 1OKa3aTeab HE MEHSETCS YxkKe
HECKOJIBKO JIeT.

MuHUMaIbHBIA CTaXX 1T HazHaueHus neHcuu — 15 ner. Ecam crax ot 15 mo 34 er,
HAa3HAYACTCS HETOJHAS ICHCHUS, IIPOTIOPIIUOHAIBHAS KOJUYECTBY JICT.

Ecnu ctax menee 15 ner, rpakIiaHvH TIPH JOCTIXKEHUHM TIEHCHOHHOTO BO3pacTa HE MOTy4yaeT
MEHCHIO, a MMEeT MpPaBO TOJBKO HAa TMOCOOME TMOXKWUJIBIM JIMIIAM B pa3Mepe MOJIOBHHBI
MUHUMAJILHOU TIEHCHU.

https://www.md.kp.media/online/news/6686489/

HoBOCTU NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

PUA Hoeocmu, 24.11.2025, ®paHyy3ckue ceHamopbl paccMompsim
80 8MOPHUK NMPUOCMaHOBKY NeHCUOHHOU pegopmMbl - BFMTV

@paHuyysckuti CeHam (8epxHsA nanama rnapsaMmeHma) paccMompum 60
8MOPHUK Nonpasky K rnpoekmy 6rodxema coyuasnbHo20 cmpaxosaHusi Ha 2026 200,
rnpedycmampugarouiyro rnpuocmaHo8Ky CriopHol rneHcUOHHoU peghopmMbl, coobwur 8
rnoHedersnbHUK menekaHan BFMTV co ccbinikol Ha UCMOYHUKU.

Panee B HOs0pe mompaBKy mojnepkanu aemyTaTbhl HamwonambHOTO coOpaHus (HMKHEH
nanaTsl nmapaamenta) . [lozanee razera Monde coob1mana, 4To ceHATOPHI OT MPAaBbIX MAPTUH
coOmparTcsi JOOUTHCSA OTMEHBI TPUOCTAHOBKM TEHCHOHHOW peQopMbl B pamMKax
paccMOTpeHHs ITpoeKTa OI0/KeTa COILICTPaxOBaHUSI.

"CeHaTophl U3y4aT MPUOCTAHOBKY NMEHCHOHHOW peOopMbI JHEM BO BTOPHUK, 25 HOsOps", -
TOBOPUTCS B MaTepuale.
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Ha nactosimmii MmomeHT uieHam CeHaTa MpPEACTOMT paccMOTpeTh Oojiee 250 mompaBoOK K
MPOEKTy OIOKeTa COICTPAXOBaHUs, TOJIOCOBAHUE MO KOTOPOMY MPOUIET B Cpeay, COOOIaeT
TeJeKaHall.

Panee npembep-munuctp @pannuu Cedactbsin JISKOPHIO 3asBUII, YTO MPEITIOKHUT IMAPIAMEHTY
IPUOCTAaHOBUThH MEHCUOHHYIO peQopMy [0 CIEIyHOIIUX MPEe3UICHTCKUX BBIOOPOB 1M €€
nopabotku. Takoii mar cran komrnpoMuccoM ¢ ConManucTUIecKoi napTueit, 4ro0sl N30ekKaTh
BOTYMa HEOBEPHS IPABUTENIBCTBY.

MacmraGHble TPOTECTHI TPOTUB IIEHCHOHHOU pedopMBbI TPOoXoamiii Bo DpaHIuu ¢ SHBAPS 110
utoHb 2023 roma, MaccoBbIE aKIMM HACYUTHIBAIIM 0OJiee MWUIMOHA YYaCTHUKOB IO BCEH
ctpane. OTHaAKO HECMOTPSI Ha sIpbI€ BO3PaYKEHHsI CO CTOPOHBI HAaceseHusl, ¢ ceHTs0ps 2023 roxa
3aKOH, MOCTENEHHO MOJHUMAIOIINN EHCHOHHBIN BO3pacT ¢ 62 10 64 ner, BCTynuiI B CUILY.
OcHOBHOU MPUYMHON pedOopMBI TPABUTEIHLCTBO HA3BAJIO HEXBATKY OFOKETHBIX CPEICTB Ha
(hMHaHCUPOBAHWE BHITLIAT IICHCHOHEPAM.

PymbIHUsi ce200Hsi, 24.11.2025, Cumyauusi ¢ 6edHOocmb @
PyMbiHUU: pe2uoHasibHble Pa3siudusi u ysi3eumMbie 2pPynnbi

CoenacHo nocnedHum 0aHHbIM HauyuoHanbHO20 UHCcmumyma cmamucmuKu
PymbiHuu, ypogseHb omHocumersibHol 6e0Hocmu 8 cmpaHe cHu3usicst 0o 19% e 2024
200y, Ymo seridemcss HauMeHbWUM roKka3amersieM 3a rocrieOHee decsamuriemue.
OO0Hako 6onee 3,6 munnuoHa pyMbIH 8ce euwe xugym 3a dyepmou 6edHocmu, npu
3MOM pa3snuyusi Mexoy peauoHamMu 0Cmaromcsi 3Ha4umesIbHbIMU.

B Onrenun moutu 30% HaceneHus CTaIKUBAeTCS ¢ OCAHOCTHIO, TOTJa KaK B CTOIUYHOM
perunone byxapecT-MnbdoB 3TOT mokazareiab cocraBiseT Bcero 3,7%. Monoaexs u JIeTu -
0COOEHHO YS3BMMBbIE I'DYMIbI: KaXKAbI 4eTBepThIii pebeHok Muanmie 18 ner u Gonee 22%
MOJIOZICKH B Bo3pacte OT 18 mo 24 jer HaxomsTcs moj yrposou Oemnoctu. bomee 10%
paboTaronIuX TakKe )XKUBYT 32 YePTOH OCTHOCTH, YTO OCOOCHHO OCTPO OIIYIIACTCS B CETLCKOM
XO3SHCTBE U CPEU CAMO3AHATHIX.

ConuanbHbIe BBIIUIATHI, TAKKE KaK TICHCUHU U TTOCOOM S, 3HAYUTEIHFHO CHUXKAIOT PUCK OCTHOCTH,
OJTHAKO CHCTEMa COLMAJIbHON 3alIUThl HEe Bceraa 3((EeKTUBHO MOAJEPKUBAET padoTaronye
ceMbu ¢ neTbMu. B 2024 rogy mouTH MoJOBUHA ceMeil ¢ TpeMs u 0osiee JeThMHU OKa3ajaach B
OCTHOCTH, YTO OJYCPKUBAECT HEOOXOUMOCTD yIIyUIIIEHHUS COIUATBHON TOJTUTHKHU B CTPAHE.

https://romania-today.ru/news/different/2025/11/24/ituaciva-s-bednostyu-v-umynii-
regionalnye-razlichiya-i-uyazvimye-gruppy
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HUA Okonozusi, 24.11.2025, KOxHasi Kopesi OomkKpbinia pbIHOK
8bI6pocoe 0151 huHaAHCOBbIX UHCMUMYMoa8

OxHasi Kopesi omkpbina pbIHOK MoOpP206/uU NapHUKO8bIMU Keomamu Onsi
onepayul 4epe3 bpokepckue u ¢puHaHco8ble opaaHusayuu. Hoeblie npasuna
8cmynusiu 8 cusy 8 NoHedesIbHUK U, 110 OUEHKe rnpasumesibcmea, O0/KHbI M08bICUMb
JIUKBUOHOCMb OO0HO20 U3 Haubonee pa3eumbix yarepoOHbIX PbIHKO8 A3uu U
pacwupums Kpye y4acmHukos, umerowjux odocmyn K mopeam. Peghopma Oenaem
HayuoHasnbHyro cucmemy mopeaosnu eblibpocamu (ETS) 6nuxe k egponelckou
moodersnu. KOxxHokopeuckast ETS - mpembsi no macwmaby obsidamesibHasi cucmema 8
mupe nocrne EC u Kumasi - menepb Ooriyckaem y4dacmue npogheccuoHaribHbIX
UHaHCOB8bIX UHCMUMYMO8, 8 MOM Yucne ynpasnsnwux KomnaHul, 6aHKos,
CmMpaxosbIX U mpacmosbix op2aHu3auul, a makxe rneHCUOHHbIX ¢poHOo8. B Espore
nodobHasi cmpykmypa npugodum K 6osiee akmueHoU mopaoerie, pacliupeHUuro
criekmpa uHcmpyMeHmos u 6osree mo4YyHoMy UeHoobpa3osaHuio.

Panee KOMIAHMHM-YyYaCTHUKM MOIVIA TOProBaTb pa3peLICHUAMH TOJIBKO HANpPsAMYIO Ha
mwiomanke Korea Exchange. Tenepp mnpeanpusiTuss NOJy4yarOT BO3MOXKHOCTb OTKpBIBAaTh
OpoKepckue cyeTa W COBEpIIaTh CACIKU 4epe3 MiIaT(opMbl LEHHBIX Oymar, Mo aHajJOruu ¢
orepanyusMu C akKUMAMHU WM oOnaurauusMu. BerynuBiias B cuily HOpMa cTaja CIEICTBUEM
SHBApPCKHX MONPABOK B 3aKOH 00 aJUIOKAIlMM M TOProOBJ€ KBOTaMH, KOTOPbIE BBEIH CUCTEMY
JUIEH3UPOBaHUs 111 OPOKEpOB phIHKA BBIOPOCOB M PACHIMPUIIM IE€PEUYEHb OPTraHU3ALNM,
HMMEIOILKX IIPaBO Y4acTBOBATh B TOPIax.

B MunucrepcTBe KIMMaTa, SHEPreTHUKM W OKPYKAKOWIEH Cpelbl OTMETHIM, YTO Y4dacThe
(MHAHCOBBIX HMHCTUTYTOB JOJDKHO YBEIHMYUTh OOBEMBI CHENIOK M YIYYLIMTh MEXaHU3M
ONpENENEHUs CTOMMOCTH YIVIEPOJHBIX €IMHHI. BemnoMCTBO Takke paccMaTpUBaceT
NEPCHEKTUBBI CO3JaHMs PbIHKA (PbIOUYEPCOB M MOSIBICHUS CBA3AHHBIX C HUM INPOU3BOIHBIX
MHCTPYMEHTOB. J{lupeKkTop nenapraMeHTa KIMMaTH4eCKol U 3HepreTnyeckoi nonutuku O 1in-
€H 3adBMJ, 4TO «OpOKepcKas MoOJeNlb IO03BOJIMT AKTHBU3MPOBATH PBIHOK BBIOPOCOB H
MO JICPKUT BBIIIOJIHEHUE HALMOHAJIBHBIX LIEJIEH 110 COKPAIEHUIO TAPHUKOBBIX ra3oBy». I1o ero
CJIOBaM, JOIIYCK PO3HHUYHBIX HMHBECTOPOB TAaKXE BO3MOYKEH, HO TOJBKO IIOCJIE aHaIu3a
YCTOMYMBOCTH HOBOM CUCTEMBI.

Ha npouutoii Hegene Ceyn yTBepaua HalmoHaidbHYI0 1iedb Ha 2035 rox. IIpaButenscTBO
HaMEpPEeHO COKPATHTh BHIOpOCHI Ha 53-61% o1 ypoBHs 2018 roxa. Otot nuamnas3oH ctan 6oiee
KECTKUM B CPaBHEHHMU C TPEIBIIYyIIMMU NpOoeKTaMu. B TepMHHaX HOBOTO HAllMOHAIbHO
omnpenensemoro Bkiana (NDC) 3axan opueHTHp - CHHXKEHHE 00beMa BIOpocoB 10 348,9-289,5
MiH TOHH CO -3kB. k 2035 roay mo cpaBHeHuto ¢ 742,3 maH ToHH B 2018 roxy. Omnako
VMHUIMATUBY PACKPUTHKOBAINM KaK SKOJOIMYECKHE OpraHu3allid, Tak M INPEeACTaBUTEIN
MPOMBIIIIIEHHOCTH, CTAaBAIIUE TOJ] BOIIPOC PEATn3yeMOCThb 3asIBICHHBIX LENEH.

MupoBble peIHKH yriiepoza pa3BuBatoTcs HepaBHoMepHO. EC ETS ocraéres Hanbonee 3penoit
CHCTEMOM C IHMPOKUM CIEKTPOM MHCTPYMEHTOB, BKIItOYasl ()bIOYEPCHI, ONMLIUOHBI U aKTUBHOE
yudacTe (puHaHCOBOTO cekTopa. Kuralickuil HallMOHANbHBIA PHIHOK - KPYITHEHUIIIHNIA 110 0XBaTy
BBIOPOCOB - OPHEHTUPOBAH IPEUMYLIECTBEHHO Ha HEPreTHMUECKHE KOMIIAHUH, a y4dacTHe
(PMHAHCOBBIX UTPOKOB TaM OrpaHHYCHO. SIMOHMS UCHONB3YeT JIOKAJIbHBIE U TOOPOBOJIEHBIC
cucreMsl, CuHramyp - Hajor Ha BEIOPOCHI.

https://nia.ec0/2025/11/24/109735/
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