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TeMbl oHA

3a nepsoe noayeooue 2025 200a 0b6vem 000POBONILHBIX NEHCUOHHBIX COEpedlceHUl
POCCUSIH 8 He20CYOapPCMBEHHbIX NEeHCUOHHLIX @ondax odocmue 280 mapo pyoaell.
Coenacno anmanuzy pecuoHanbHOU CMPYKMYpbl 83HOCO8, NPOBEOEHHOMY IKCHepmamu
HII® « BY/[VII[EE» na ocnoge dannvix banka Poccuu, ocnosnas ywacms cpedcms (190
MApO pybretl) Ovblia HaNPagIeHa 8 NPOSPAMMY 00J2OCPOUHBIX COepedtceHUll, mo20a KaK
90 mapo pybreii cocmagunu 83HOCHL 8 PAMKAX He20CyO0apCMEeHHO020 NEeHCUOHHO20
obecneuenus, cooowaem «Hayuonanbuvll 6AHKOBCKULL HCYPHALY

Ilpesudenm Bnaoumup Ilymun noonucan 3aKOH, KOMOp®IU pacuupsem Kax
VHUBEPCAbHBLE, MAK U AOPECHbLE 1b20Mbl 011 YYACMHUKOE NPOSPAMMbL Q0N20CPOUHBIX
coepedxcenuti. Kniouesoe uzmenenue xacaemcs pooumenetl, UHBECUPYIOWUX 8
0yoywee ceoux oemei. Tenepb OHU CMO2YM NOYHUMb YEETUYEHHDIL HATIO20BbLUL GbIYEM
no HADJI— 0o 500 muic. pyd. Ha Kaxcoo2o pooumens, eciiu cpedcmaea Hanpassitonicsl
Ha 00120cpounble cOepedicenus pebdenxa (exmouas MUC-3, IJ][C u HIIO). Dmo
o3Hauaem, Umo cembsi cmoxcem gozepawgams 00 130-150 muic. py6. HIDJI excecoono,
noka pebenky ne ucnoanumcs 18 nem, nepedaem « Konxkypenmy

banx, compyonuyarowuii ¢ meeocyoapcmeenHviM neHcuouHvim @onoom (HIID) u
npeonazarowull C8OUM KIUEHMAM HpocpamMmy 00120cpounbix coepexcenuu (11/]C),
OONONHUMENbHO NOOWPSIeN  KIUEHMO8 B8O3MONICHOCMbIO OMKPbIMUsl  6K1A0d  C
yeenuueHHolt npoyenmuou cmaskou. Ilpedcmasnennas —cumyayus — 8vleiaoum
NPUBLEKAMENbHOU, HO, KAK U 8 DONbUUHCINGE OAHKOBCKUX NPOOYKNOB, eChb 8AJICHbLE
oemanu, KOmopwvle CIoum y4yumauleamn, nuuLym sxcnepmsol Pockavecmea

Ceviue 105 mobic.  002080p08  00N20CPOUHBIX — COEPeNCeHUll  3aKMOHUUIU ¢
He2ocyoapcmeeHHbIMU neHcuouHviMu hondamu (HIID) Kumenu Tromerncroii obnacmu
(6e3 yuema asmonomuwix 0Kpy208). Obwuil 00vem 63HOCO8 Jicumenell pecuoHd no
npocpamme O00A20CPOUHBIX COepedceHutl Ha Hauano oxkmsobps cocmasun 6,4 mapo
pyoaetl, nepedaem « Tromenckas aunusny

C momenma cmapma npozpammul 0oneocpounwvlx coepescenutt (II7C) 6 2024 200y
acumenu beneopoockou obnacmu saxnouunu oxono 108 muic. 0o2o6opos. Obwas
CYMMA HA uUx cuemax npesvicuia 5,5 mapo py6. 3a nepswviii 200 Oeticmsausi npocpammol
0eneopooyvl OmKpuLIU ceblie 51 muic. 002060p06, HANOMHUIU 8 NPAGUMETLCMEE
peauona. Onu nononuunu ceou cuema oonee yem Ha 1,5 mapo py6., 60cnoib308a8UUCH
VCA0BUAMU 20CYOAPCMBEHHO20 couHancuposanus, cooowaem « PBK Yeprnosemvey

T'ocoyma npunsna 6100xcem DoHOa NEHCUOHHO20 U COYUATILHO2O CMPAXOBAHUS HA
2026-2028 200wv1. [loxoowl 61003cema ¢ 2026 200y 3anianuposansvt Ha yposne 19,086
mpan py6. (8,1% BBII), pacxoouvl - 18,748 mpan pyo. (8% BBII), 6 mom uucne na
0bs13amenbHoe NeHCUOHHOe CMPAX08aHue (3a UCKIIOYEHUEM HAKONUMENbHOU NeHCUull) -
12,327 mpan py6., Ha oba3amenvHoe coycmpaxogarnue - 1,414 mpau py6. B 2027 200y
00x00b1 npedycmompensl 8 pasmepe 19,968 mpan pyo., pacxoowt - 19,741 mpan pyo.; 6
2028 200y - 21,178 mpan u 20,856 mpan py6. coomeemcmeenno, ungopmupyem TACC

Cmpaxoevie nencuu no cmapocmu 8 2026 200y 6yoym npounoexcuposauvi Ha 7,6%,
umo eviule ungrAyuu, 3aasun aif.ru Odoyenm DUHAHCOB020 YHUBEpcUmMema Npu
Ilpasumenvcmee P® Heopw banvinun. Pabomarowux nencuonepos 6yoem dxcoams euje
00HO nogviuenue sviniam 6 aecycme 2026 2o0a ¢ yuemom mex UHOUBUOYATLHBIX
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neHcuoHHbIX Koahduyuenmos (UIIK), komopule bvinu cchopmuposansl y pabomaguie2o
6 2025 200y nencuonepa

LUuTatbl AHA

T'eopeuti  Ocmanxosuu, Hayumvili  pykogooumenv Llenmpa  KOHBIOHKMYPHbIX
uccneoosanutt HUY BIIID: «I0e uenosex 6 eospacme 65-70 nem naiioem pabomy? B
APOMbBIUIEHHOCTb, CEIbCKOe XO3AUCMBO UIU CMPOUMENbCMBO 00po2a OJisl He2o
3axkpeima. Moowcem ycmpoumucs eaxmepom 8 oghuce unu Kypvepom. Ho amo nuyezo ne
dacm peanvHOMy ceKmopy, Komopwili obecneuusaem pocm BBII.  Camwvlil
npou3sooUmenvHblil 6o3pacm — 3mo 25—39 nem, smux ar00ell u HyHCHO CMpPausams 8
9KOHOMUKY. A 65—70-nemnue — ydce Xopowio, eciu camu no Mepe CE0UX Cul
obecneyusarom ysenudeHue c60e20 00X00d. Y Hac MHO20 ONbIMHLIX 6eMepaHos 8
30pasooxpanenuu, 0Opa306anul — MO HOPMANIbHAA ucmopusa. A npedcmagumenu
opyaux npogheccuti ceoe ompabomaiuy
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OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTHU HNEHCHOHHOWM OTPACJIH .......oureeeeeererennenerenenesesesesensaens 13

HoBocCTH 0TPACITH HITD ........cuuueeiiinniiinnnriinnnninssnnnecssnnesssnsnesssnsncsssssecssnssssssnss 13

Hanmonaneneiii 6ankoBckuit xxypHai, 20.11.2025, O6bem Hakoruienuit poccusin B HIIO 3a
nepBble MoAT0a AOCTUT TOUTH 300 MIIPIT PYOIICH ..vvveeeiieeeiieeeiie ettt 13
3a mepBoe nomyroaue 2025 roga 06beM J0OPOBOIBHBIX TICHCHOHHBIX COepeKEeHUI
POCCUSIH B HErOCYJapCTBEHHBIX IEHCHOHHBIX (oHmax npoctur 280 wmipn
pyOIeii. 13

Benomoctu, 19.11.2025, Ilencuonnsiit houg «bymymiee» ycnenHo mpoiesn cTpecc-
TECTUPOBAHUE HA (PUHAHCOBYIO YCTOMUMBOCTD ... .veeuvveeureeereanrienueeenseesnreenseasseesseesnseeseesssesnsens 13
HII® «BYAYUIEE» mnpomen o6s3atenbHOe i1 HETOCYJIApPCTBEHHBIX
NEHCHOHHBIX (JOHIIOB cTpecc-TectupoBanune banka Poccun mo uroram 3 kBaprana
2025 rona. ®oHJ MOATBEPAMII, YTO UCIIOIHUT 003aTENLCTBA MEepe/l KIMEHTaMU B
KECTKUX KpU3UCHBIX ycioBuax B 100% mnpoBenéHHbIX ucnbiTaHuid. [lpu 3Tom
MUHUMAaJbHbBIE TPEOOBAHUS PETYIATOPA MPEANONATAIOT YCIEUTHOE MPOX0XKICHUE B

75% cmy4daes. 13

PBK, 20.11.2025, Oxcnept HIID «Oyaymiee» Bomien B yucio nodeaurenei mpemun Rucode
.................................................................................................................................................. 14

Muxaun  ConoBbEB, aHANUTUK  JaHHBIX W3  Jlabopatopum  JaHHBIX
HETOCYyIapCTBEHHOTO TIEHCHOHHOTO (oHaa «byaymiee», cran naypeaToM MpeMHUH
Bcepoccutickoro ¢ectuBans RuCode 14

Hutepdakc, 20.11.2025, B PXX/I cuurtaror, 4T0 TUMUATHI ICHCUOHHBIX ()OHIOB HA BIIOKCHUS B
TPAHCTIOPTHYIO UHPPACTPYKTYPY CTOUT YBEITHUMTD «..c.vvvenvreenreeereenseensreenseenssesnseesnseenseesssesnses 15
OAO "PX" BbicTymaer 3a yBEJIMYEHHE JIMMHMTOB HMHBECTULUN IEHCHUOHHBIX
(GOHIOB B TPaHCHOPTHYIO HHQPACTPYKTYpY, 3asBWJI TiaBa kKommaHuu Oier
benozépos Ha nieHapHo# ceccuu B xojie "TpancnopTHoit Henenun 2025". 15

Okcenept Online, 18.11.2025, Kak HII®D 00bIrpamy HHPIALIIO........ccoveeeereeneenreneeeieereneeenne 15

Herocynapctennbie nencnonusie Gouapl (HIID) 3a saBaps - centsiopp 2025 T.
MOKAa3aJIk JI0XOJIHOCTh IO MepeJaHHbIM UM aKTHBaM TEMITAMH MOYTH BABOE BBIIIIE
ypOBHA HUHQISAIUM H3-32 BBICOKMX KYIOHOB MO OOMUranusM. 3HAYUTEIBHO
YAYUYIIWIACH PE3yabTaThl Ha JJIMHHOM T'OPU30HTE MHBECTUPOBAHUS, CIEAYET U3
onyOnaukoBanHoro 18 HosOps 2025 r. nokymenta banka Poccun. IlpencraBurenn
HII® yBepsroT, 4TO Aake NPU OKUJAEMOM CHHMKEHHM KIIOUEBOM CTABKA OHHU
MPOJOHKAT MPUYMHOXAaTh CpelcTBa OyAyHIMX IEHCHOHEPOB OBICTpee pocTa
PO3HUYHBIX IIEH. 15
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Peansnoe Bpems (Kazans), 20.11.2025, Tatapctand Bomien B Ton-10 pernoHOB 1Mo B3HOCaM Ha
HETOCYJAPCTBEHHBIC TICHCHM «...ccuvveeenereernureesneeesnseeesnsseesnseeasnseeessseesssseesnsseesssseesnssessnseesssseesnnses 18
3a nepsele 1mectb MmecsaueB 2025 roma Tarapcran Bomen B Ton-10 pernoHos
Poccuu mo o6beMy B3HOCOB Kak B porpaMmy aoiarocpounbix coepexxenuit (I1J1C),

TaKk U B HErocyaapcTBeHHoe neHcuoHHoe obecnedenue (HIIO). O6mas cymma
BJIO’)KCHHH B HETOCY1apCcTBeHHBIE MeHCHOHHbBIE (poH bl (HITD) cocTaBuna 6,7 mipa

I py6uieit. O6 stom «PeansHoMy BpemeHnu» pacckaszanu B HII® «bynymee». 18

IIporpaMMa J0JTrOCPOYHBIX COCPEIKEHMM .euveereersuneecsssercssssesssassecssnsssssnssscscss 19

Konkypenr, 20.11.2025, COepexxeHus yABOSTCS — U HE TOJIbKO: HOBBIN 3aKOH 00pajyeT Bcex,
Y KOTO €CTD JICHDBIH ...ceeuuvveeeeauereeeeaanereeeeaansseeeeasssseeessssseesasnsseeesssnsseesssssseesssnsseeessnsssesssnsseessnnes 19
B Poccun BeTynuiu B crily M3MEHEHHUS B IPOrpaMMe J0JITOCPOYHBIX COepexKeHHM
(ITAC), mpusBaHHbIE chenaTh ee elle Oosiee NMPUBJIEKATEIbHON JUIsl Ipa)</aH.
IIpesunenr Buagumup IlyTmH noammcanm 3akoH, KOTOPBIM pacIIMpsieT Kak
YHUBEPCAIBbHBIE, TAK U aIPECHBIE JIBIOTHI JIUIs1 Y4aCTHUKOB. 19

PBK HuBectummm, 20.11.2025, Bknagsl: 94To 3T0, aHATU3 MPOLEHTHBIX CTaBOK, BEIOOP OaHKa
.................................................................................................................................................. 19
«PBK MHBecTUIIMNY MOACYUTAIN CPEIHIOI MAaKCUMAJIbHYIO CTaBKY I10 BKJIaJaM B
ton-10 kpynHeimmx OankoB. Ha 19 HOsOps B 3aBUCHMOCTH OT CpOKa OHa
COCTaBJISCT: 19

PockauectBo, 20.11.2025, Bknan ¢ noBeimienHo# craBkoii + I1J]C: B ueM moaBox? .............. 24

baHk, coTpynHuYaromumii ¢ HerocyAapCcTBEHHBIM NeHCHOHHBIM (houaoM (HIID) u
MpeAJIararonyii CBOMM KIHEHTaM MporpaMMy 1oarocpounsix coepexenunit (I1J1C),
JIOTIOJIHUTEIBHO TOOLIPSIET KJIMEHTOB BO3MOXKHOCTBIO OTKpPBITHS BKJIaJa C
YBEJIIMYEHHOM MPOLIEHTHOM cTaBKOW. Ho HEeT nu B 3TOM nojBoxa? 24

Lenta.ru, 20.11.2025, YUTO HY>XHO YCHETB A0 HOBOTO TOMA7 ...eeeviviieiiieairieeireeeireeenreesneeennnes 27

CerogHs y poccHsH €CTh peajbHasi BO3MOXHOCTb IIEPEBECTH CBOM CPENCTBA
HakonuTeslbHOW neHcuu B [Iporpammy noarocpounsix coepexenuit (I11C). Oto
MO3BOJIUT JIy4llle KOHTPOJIUPOBATh JIEHBIM U Jlaxe 3a0paTh UX 10 O(PUIHAIBLHOTO
BbIX0J1a Ha neHcuto. Kak 3To paboTaer, Mbl pacCMOTpENH Ha IPUMEpPE MPOrpaMMbl
B COoepHII®. [TonpobHee - B MmaTepuaie «JICHTHLPpy». 27

Tromenckas aunwust, 20.11.2025, TromeHIIb OTI0KUIN Ha Oy IyIyI0 IEHCHIO OO0JIbIIE ILIECTH
L9070 81028001 (0): 3 0 ) 4031 (<) SO SO U SRRSO UTOURRRPRRPO 30
Cepimie 105 ThIC. JOTOBOPOB JIOJTOCPOUYHBIX COEPEKCHHH 3aKIIOYHIA C
HETrOCyapCTBeHHBIMU TeHCHOHHbIMH ¢oHmamu (HIID) XKurenn TromeHckoit
obmactu (0e3 ydeTa aBTOHOMHBIX OKpYyroB). OOmmuii 00beM B3HOCOB >KHTEIICH
pErruoHa 1o MporpamMme JOJITOCPOUHBIX COEPEKEHUI Ha HA4aI0 OKTSIOPST COCTABUI

6,4 mupn pyOueii. 30

PBK Yepnozemne, 20.11.2025, Bxinaasl 6eroporieB B JOJITOCPOYHBIC COEPEIKEHIS
TIPEBBICHITH 5,5 MIIPIL PYO. 1eenvieiiiieiieeiieeiie ettt te ettt e e te et e st e eteesaaeesaeessbeenseesaseesseessneensaesnseens 31
C momeHTa ctapTa nporpaMMsl goiarocpoutsix coepexxenuit (I1IJ1C) B 2024 roxy
)utenn benropoackoit obmactu 3akmrodrmiid okojio 108 Teic. moroBopoB. OOmias
CyMMa Ha UX cYeTax mpeBbicuia 5,5 mipa pyo. 31
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Hosoctu FOrpsr, 20.11.2025, Jlenbru q1005T (MHAHCOBBIE TPUBBIUKH, KOTOPBIE UX
COXPAHSTEOT: COBETBI DKCTICPTA ..cuvveeenereeennreeaureeesseessreesnseeessseeessseesnsseesssseesnsseesnssesssseessnseesnnnes 31
Wudopmanmn o crmoco0ax HAKOIJIEHWH MHOTO, a BOT HACKOJIBKO COBETHI U3
uHTepHEeTa Tmosie3Hbl? O cmoco0ax SKOHOMHOTO oOpamieHus ¢ ¢GUHAHCAMH
paccKa3bIBaeT IKCIEPT. 31

Bonra Hetoc, 20.11.2025, Beicokue Temnsl BHeApeHus IIporpaMMel JOIrocpoYHbIX

cOEpEeKEHNI OTMETHIIM Ha OTKPBITUH 7-T0 dTara Bcepoccuiickoi sctadersl "Mou dhrHaHCH"

B CAMAPE ...ttt ettt ettt ettt e st naneens 33
B Camapckoit oOmactu akTuBHO peanmsyercs IlporpamMmma mOATOCPOYHBIX
coepexennii (I1JIC), crapT koTOpoii OBUT JaH B MPOIUIOM IOy IO MOPYYCHHUIO
npesuaenta Poccutickoit ®eneparuu Bnagumupa [Tytuna. B 2025 roxy pabota o
MOMyJIsIpU3allMd  MPOTrpaMMbl  MPOJODKAETC W [MOKa3bIBa€T 3HAYUTENIbHBIC
pe3yIbTaThI. 33

HoBocTH pa3BuTHs cucTeMbl 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M. cuueeeeeeeessssssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssasssssssssasss 34

UsBectus, 20.11.2025, DKOHOMHUCT OLIEHUIIA BIMSHUE UHACKCALUUA CTPAXOBBIX IIEHCUH Ha
OKOHOMUKY H PETHIOHDBI ...euvvieeueteeentreeenseeesseeesseeesssneessseesasseessssessnsseesnsseesssseesnssesssssesssseesssseesnns 34
WNupekcarus crpaxoBbix neHcuit Ha 7,6% c¢ 1 auBapst 2026 roga AacT OLLyTUMBIH,

HO KpaTKOCPOYHBIM HMMIYJbC BHYTPEHHEMY CIPOCY UM YMEPEHHO MOAJIEPKHUT
po3HUYHBIN pbIHOK. O6 3TOM 20 HOAOpPs 3asBuia «M3BecTusiM» BUIE-TIPE3UACHT
aHanuTuieckoi komnanuu «bopcemn» Onbra BeperenHukona. 34
[TapnamenTckas razeta, 21.11.2025, BOCHHBIC IEHCUU TTOBBICHT...cc...veerereerireenireenieeenreeenns 35
C 1 snaBaps 2026 roma meHcHs OBIBIIMX BOEHHBIX, COTpyaHukKoB MBI/,
HapKOKOHTpoJIst, PocrBapnuu, @CUH, noxapHbIX U IpUCTaBOB OyIET COCTABISATh
93,59 mpoueHTa oT pazmepa IEHEKHOTO JOBOJILCTBHS. COOTBETCTBYIOIINM 3aKOH

18 Hos6ps mpunsina ['ocayma. 35

[MapmamenTckas razeta, 21.11.2025, CunoBuKaM 3aCUUTAIOT B CTAX MEPUOJIBI CITYKOBI
TIOOPOBOITBIIAMH ... veeenereeeereeeseseeassseeasseeassseessseesssseesssesassssesssseesssssesssssesssseesssssessssessssesessseesnns 35
BKITI0YHTE IepHOABI CITyKOBI B TOOPOBOJIEYECKUX (HOPMUPOBAHHSAX B IEHCHOHHBIN
CTaX JJIsl KaJpOBBIX BOCHHBIX M COTPYJHUKOB CHUJIOBBIX CTPYKTYP MHPEIJIOKUIIO
MunoOoponsl.  IIpaBuTenbCTBEHHass  KOMHCCHSL 1O  3aKOHOIPOEKTHOM
JEeSTENbHOCTH O00pHIa MHHUIIMATUBY BOEHHOro BeaoMmcTBa. «llaprmameHtckas
ra3eTa» y3Haja, KoMy [TOMOXET TaKOe peLICHHE. 35

[MapnamenTckas razera, 20.11.2025, CoTpyTHHUKHM HEHTPOB OOIIECTBEHHOTO 3/I0POBbS CMOTYT
JIOCPOUYHO BBIXOJUTD HA TICHCHEO .....eeuevieutienuteentiesiteeteesteessseenseessseenseessseenseasssesseesnseenseesssesnsens 37
Muntpyn Poccun omyOnukoBan mpukas, KOTOPBIA AT COTPYIHHUKAM IICHTPOB
3JI0POBbS BO3MOKHOCTB BBIMTH Ha JOCPOYHYIO IICHCHUIO, TOJIOKEHHYI0 PA0OTHUKAM
cheprl 3apaBooxpaHeHus. JlokymeHT pasmemedn 20 HOSOps Ha mopTaie
o(HIHaNTBHOTO OMyOJINKOBAHUS IPABOBBIX AKTOB. 37

HPAPIM, 20.11.2025, T'ocnyma ytBepauna 6romkeT Coudonaa Poccun Ha 2026-2028 rossr
lNocnyma mpunsna 3akoH o Oromkere DoHa MEHCHMOHHOTO M COIMAIBHOTO
ctpaxoBanus (Condonna) PO na 2026 rox u Ha tuianoBslil nepuog 2027 u 2028
rOJIOB. 37
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TACC, 20.11.2025, T'ocnmyma nipuHsiia 3akoH 0 0ropkere DoHga TEHCHOHHOTO U
COITATBHOTO CTPAXOBAHMS e uvveeenereernereeenuteessreesseeessseessseeesnseeessseesssseesnsseesssseesnsseessseesssseesnnnes 38
locayma mpuHssia B TpeTheM, OKOHYATEeIbHOM uTeHHH Oromker @Donaa
MEHCUOHHOTO U COLUAJIBHOTO cTpaxoBaHus Ha 2026-2028 rosl. 38

PUA Hosoctu, 20.11.2025, B I'ocaymy BHECEH IPOEKT 00 OOHOBJICHUH y4ueTa CTPaXOBbIX
npaB rpakaaH yepe3 COMMATBHBIA DOHT......cc.eerveerieeeiieiierteenieeeteeteesreesseesareesseessneenseessneens 39
Kabmun P® Baec B [ocaymy 3akOHONPOEKT O BHECEHHMH W3MEHEHHMH B
3aKOHOJIaTEIbCTBO JUIst paciupeHus BO3MO>KHOCTEHN CUCTEMBI

NepCOHU(UITUPOBAHHOTO YUYeTa, MTOKYMEHT JOCTYICH B JYMCKOHM 3JIEKTPOHHOMN
Oaze. 39

REX, 20.11.2025, Manekcamus CTpaxoBBIX MCHCHIA paboTarommm reHcuonepam B 2026 roay
OYJICT MPOBEACHA B JBA DTATIA ....euveenereeureerureenseenuresnseessseesseessseaseessseanseesssesnseesaseenseesssesnsessseans 40
Commaneubiii poung Poccun (COP) B 2026 Toay NPOMHIECKCHUPYIOT TIEHCHU
paboTaronM IeHCHOHepaM B J1Ba dtama. [lepBas nHAEKcaIus MEHCUH COCTOUTCS

¢ 1 deBpans 2026 roma m Oynmer QopMupoBaThCis Ha YpoBHE HWHOIAIHNH
MPEIbIIYIIer0 To/Aa, TO €CTh POCTa IIeH, KOTOpPhIH 3adukcupoBaH. A BTOpas
MHJIeKcalus NporaeT ¢ 1 anpeins u e€ pa3mep 3aBUCUT OT 10X0A0B ColManbHOTO
dboHI1a, KOTOPBIE, B CBOIO OYEPE/Ib, 3aBUCST OT CTPAXOBBIX B3HOCOB, MOCTYITUBIINX

B poum, nepenaér 20 Hos6pst REX. 40
[IPAIM, 20.11.2025, «ITepecuntaror». KoMy nosnoskena goriara 3a 25 JeT CTaxa............. 41
B poccwuiickoli MpakTHKe BCTPEUAOTCS JTOTIOJHUTEILHBIC BRIIIATHI COTPYTHHKAM,
KOTOpBIE MpopaboTalid B OpraHU3aIMK MPOJOIKUTEIbHBIN IEPHO, B TOM UHCIe
okono 25 mner. Komy oHu mosaratoTcsi, pacckasana areHTctBy “Ilpaiim”
3aMecTuTeNnb npeacenatens copera aupekropoB AO XK “Cubupckuit nenoBoii
coro3” Anacracus ['openkuna. 41

RT, 20.11.2025, Poccusinam 0OBsICHUIIM, KOTJ]a BBITUIATA IEHCUH MOXKET TPHUOCTAHABIUBATHCS

B oTnenbHBIX ciydasx BbIILUIaTa NEHCHM MOKET IpHocTaHaBiuBarbed. Ciydau
IIPUOCTAHOBIICHUs BBIILIATHI CTPAXOBOM IEHCUU JOCTATOYHO YETKO U KOHKPETHO
nponucaHsl B ¢peiepaabHOM 3aK0He «O CTpaxoBBIX MEHCUSIX», paccKasal B Oecene
¢ RT Urops banbinuH, noueHT GUHAHCOBOIO YHUBEPCUTETA IPU MIPABUTEIILCTBE
Poccun. 42

NA REX, 20.11.2025, «VY ntonei TakoM 3apruiaThl HET»: MPEAJIaraeTcsi OTKa3aTbCs OT
TICHCHOHHBIX OAJITIOB. .. ..eeeeeivveeeeeiutreeeeeiseeeeeeisseeeeaeiseeeeeeeseseeeeassseeeeasseeseeesseeeeessseeeeenssseeeensres 43
E>xexBapTanbHO MHAEKCHPOBATh MEHCUM U BEPHYTHCS K MPEKHEMY BO3PACTY
BBIXOJIa Ha MEHCHIO MPEeMIOKIIN nemyTaTel ['ocaymsl oT "CP", coobmmn muaep
naptun gemnytat ['ociymsl Cepreit Muponos, nepenaer REX 20 HostOpst. 43

Au®d, 20.11.2025, bansiHUH cKka3all, KOMY U Ha CKOJIBKO MOBBICAT MeHcuu B 2026 roxy ....... 43

CtpaxoBble neHcuu 1o crapoctu B 2026 roay OyayT NpouHIAeKCHpOBaHbl Ha 7,6%,
YTO BbIIE WHQIAIMM, 3asBuUi aif.ru noueHT PHHAHCOBOTO YHHMBEPCHTETa NpPHU
[IpaBurensctBe PO Urops bansiHuH. 43
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®denepanllpecc, 20.11.2025, Kakoit OyeT MUHUMalbHAsE CTPaXxoBasi TICHCHUS IO CTAPOCTH B
2026 TOAY: PAZBACHEHHE IKCIIEPTA .vvvveerereeeerreeereeaureessseeesnseeessseesssseesnsseesssseesnsseessseesssseeennnes 44
MuHUMaNbHBIN pa3Mep CTPaxoBOW TMEHCUU B CIEAYIOLIEM Troay MpeBbicuT 14
ThICSIu pyOsneit. OgHako As ee MoTydeHHs HE0OXOJUMO BBIIOJIHUTH HECKOJIBKO
ycnoBuil. KaHauaaT 3KOHOMHYECKUX Hayk, AoleHT DUHAHCOBOrO0 YHMBEPCHUTETA

npu IlpaButensctBe P® Uropes bameiua o0bsicHun «Denepanllpeccy, kak
PacCYUTBIBAIOTCS BBIIIIATHI. 44

HoBoctu Mockssl, 20.11.2025, IleHcroHepaM B IeKaOpe yBEIUYAT BBIIIIATHI ......cc.veeneennee.. 45

B nmexkabpe MHOTMX TIEHCHOHEPOB KACT MNPHUATHBIA croprpu3. HekoTropsiM
MOAHUMYT BBITIJIATBI, & APYTUM U BOBCC 3aIIATAT Cpaldy ABC IICHUU. Kak tak BeII110
Y Ha YTO MO>KHO PaCCUUTHIBATH B CIEAYIOIIEM MECsLIE - B HallleM Martepuane. 45

l'azera.py, 20.11.2025, B Poccuu npeasioKuin JaTh NEHCUOHHBIE JIbIOThl MHOTOJETHBIM

JIbroTel, KOTOpBIE €CTh Y MHOTOJETHBIX MaTeped, Obuio OBl CHpaBeATUBBIM
pacmpocTpaHuTh Ha MHOTOJETHBIX OTHoB. OO0 »Ttom «I'azere.Ru» 3asBun
SKOHOMUCT, JKcrepT ToproBo-mpoMBIIUIEHHONM manatel, riaBa Coro3a
neHCcHuoHepoB MockoBCcKo# ob6nactu Anatonnii HUKuTuH. 47

Inva News, 20.11.2025, Ono6pena nprora pogutensm aeteit ¢ OB3 mo nmeHcuoHHoOMy
KODDMDUITIEHTY ...vvevvvienvieeereettesteeteansseeseessseasseesssesnseessseanseesssesnseessseasseesssesnseesssessseesssesnseessseens 48
Komuter Tl'ocynmapctBenHoit Jlymbl 0q00pusl MHHIMATHUBY, HAIMPABJICHHYIO Ha
CHW)KCHHE TPEOOBAHMN K WHIWBHIYAJTLHOMY TCHCHOHHOMY KOd(D(HIMEeHTYy is
Ha3HAYCHHs CTPaXOBOU MEHCUU TI0 CTAPOCTH POJIUTENSIM NeTei-uHBamuaAoB. 48

Life.ru, 20.11.2025, Kak BbISIBUTH HEAOIUIATY MeHCHH 70 KoHIa 2025 roaa u caenaTth
TIEPEPACUET C 1 STHBAPS .eeevvveeirieeriiieeiiteeeiieeeitteeestteesteeesseeesnseeessseeansseeasseeessseesnsseesnsseesseesnnses 48
C 1 auBaps 2026 roga npoii€T m1aHoBOE MOBbILIEHUE eHcuu. [1pu sToM MHOTHE
MIEHCHUOHEPBl CMOTYT MOJyYWUTh JOMOJHUTENbHYI0 npubaBky. Hampumep, ecnu
BBISBAT HEAOIUIATY WM y3HAIOT, YTO UMEIOT MpaBo Ha nomaty. Kak mpoBeputh
pasMep MEeHCHUU U KaKHe €CTh BO3MOYKHOCTH TIOJyYHUTh MPUOaBKy? 48
Life.ru, 20.11.2025, BeirogHo 71 OTKJIaIBIBATh MEHCUIO? DKCTIEPT OOBSICHIII, KaK BHIPACTYT
BBITIIATHI TPU OTCPOUKE HA S M 10 JIET .eeeueiieiiiiieeiiieciee e 50
OTtcpouka BBIXOJa HA MEHCHUIO Ha 5-10 JeT MOXKET CYIIECTBEHHO YBEIHYUTH €€

pasMep 32 CYéT MOBBIIAIOIIUX  KOX()(OHUIMEHTOB, MpPETyCMOTPEHHBIX
3akoHogarenabcTBOM. 00 3ToM B 6ecene ¢ Life.ru pacckaszan goreHT @HUHAHCOBOTO

yuauBepcutera npu [Ipasutensctee PO T1éTp [llepbauenko. 50
Konkypenr, 20.11.2025, C 1 nexaOpsi IEHCHUN YABOSITCS Y MHOTHX — JACTAIH .....ecevvveereveennnes 51
B nexabpe 2025 r. psiay kateropuii TpakJaaH MEPeCUYUTAIOT MEHCUU, HATTOMHUI
nenyrat I'ocnymel Cepreii ['aBpuios. 51

PRIMPRESS, 20.11.2025, ITimtoc 3500 py06:eii. HoBast mpubaBka K neHCHM J1s1 IEHCHUOHEPOB
€O CTAKEM € 1991 110 1999 TOI ..cvviiiiiiiiic e 52
O HOBOII npubaBKe pacckazajii MEHCHOHEPaM, Y KOTOPHIX e€cTh cTax B 1990-x
rogax. [loxumble MOIM MOTYYUIM BO3MOXKHOCTh YBEJIMYHMTH CBOKO IIEHCHUIO Ha

3500 pyGuseit mnu naxe Oombiie. VM st 3TOro rpakJaHaM CTald MPeloCTaBIIATh
Bce ycioBus, cooomaer PRIMPRESS. 52




Tpyn, 21.11.2025, Jlet no 150 pactu Ham 6e3 cTapocTH

MOHUTOPHUHI' CMU

PRIMPRESS, 20.11.2025, Ogun pa3 B nosiroga. J[jis neHCHOHEPOB BBOAUTCS HOBas
JCHCYXHAasA BbIIJIaTa

HoByro neHexxHyio BBIMIIATY CMOTYT MONYyYUTh MeHCHOHEphl. CpeactBa OymyT
BBIIABATBhCS TMOXKHWJIBIM TpaXKJlaHaM Ha YpPOBHE pEruoHa mpoxuBaHus. U
o0paTHThCS 332 TaKOW MOMOIIBI0 MOXHO OYIEeT BCEero OJIWH pa3 B TONTOAa,
coobmraer PRIMPRESS. 52

MK, 20.11.2025, Pa3pbIB B BBIIIIaTaX MEXKy HEPAOOTAIONUMHU U PabOTAIOIIUMHU
neHcuonepamu B 2025 rony cokpatuiics Ha 20 %

[To mamapiM CondoHma, pa3pblB B TMEHCHAX PAOOTAIOMUX W HEPaOOTAIOIINX
MOXWIBIX TpaXkIaH B OKTsA0pe cokparmics Ha 20%. CpenHmii pa3mep BBITUIAT
HEpabOTAIIIKUM COCTaBIIsIeT 25,9 Thicsiun pyOeil, a y 3aHATHIX IEHCHOHEPOB - 22,4
ThICsTuM. Pa3zHuia cocrasmsier 3,5 Thicsun - 370 MUHUMYM C 2021 rona, Kkoraa 3ToT
nokasarenab Obl1 3aUKCUpOBaH Ha ypoBHE 5,5 Thicsiunm py6Oneil. Torma Bcem
Ka3aJI0Ch, YTO ATOT Pa3pbIB OyIET TOJILKO YBEIHMYMBATHCS B TIOJIB3Y HE3AHATHIX. 53

B Poccun He miaHupyIOT CHOBA MOBBIIIATH MEHCUOHHBINA Bo3pacT. HeoctopoxxHoe
3asBlIeHME JnemyTata beccapad mpuBeno K TOMy, uYTO 3a He€ MNPHUILIOCH
00bsacHATECA. BeicTymmn npencenatens ['ocmymsr Bsiaecnas Bononun. beccapa6,
HATIOMHHM, CKa3aja, 4YTO JJIsl YBOCHHsI IEHCUU HYKHO TOpaboTaTh BCETO JIHIIb. . .
1o 75 net. Bopouewm, 1axke ¢ 3TUM €€ TE3UCOM HE BCE IKCIIEPTHI COTJIACHBI. 54

B T'ocayme cHOBa 3aroBopmiid O TMOBBIIIEHUH NEHCHOHHOTO Bo3pacTta. "UToOBbI
neHcus Obuia 50 Teicsiu pyOnei, Hy>KHO 3apabarbiBaTh npumepHo 120 Thicsy, -
MOJICYUTANIA ey TaT, YWIEH KOMUTETA [0 TPYAY U coluanbHOU nonutruke CeeriaaHa
beccapab. - [Ipu 3ToM cpeanss 3apmiata cocraniser cerogus 100 teicsu. Tak uro
B Onmmxailmine roapl meHcus B 50 Thicsd pyOned 1Jjis MHOTUX JIOAEH CTaHET
peanbHOCTHIO". 55

ANbTEpHATUBHYIO METOJUKY KpAaTHOTO YBEJIMYEHUS MEHCHOHHBIX BBIILIAT
npeioxkun rinaBHblil penakrop Cub6.¢pm Bukrop boOGpoBHukoB. Ero pacuérsl
OCHOBaHbI Ha O(UIMATIBHBIX JAHHBIX O BIUSHUM OTCPOYKH BBIXOJa HAa MEHCHIO Ha
e€ pa3mep. 56
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Hapsrpam, 20.11.2025, PaboTats 10 75 net? 3a nemyrara beccapad nmpHuuiocs o0ObsICHATHCS

PertHOHAIBHBIC CIMM . .....uuueieueirineensnnensnennsnnnssneccssnessneesssessssessssassssssssssesssessss 0
Aud, 21.11.2025, B HoBocubupcke pacckazaiy, MOKHO JTH YBETHYUTh NieHCcHIo B 10 pa3...56




MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HOBOCTHU MAKPOIKOHOMM KM .........cceeervueensunicsnnecssnecssneccssnecssaccssacesss 98

Poccniickas razera, 20.11.2025, ITpuHAT 3aK0OH 0 HOBOM (peqiepaibHOM OIOKETe Ha TPU

roja:

Bemomocth, 21.11.2025, bombiie 00513aTeIbCTB — 00IBIIE HAJIOTOB

Kynaa HOI\/'I,I[YT JACHBI'M U KaKUC HAIIPABJICHUA OCTAIOTCA B IIPUOPUTETEC...........ccneenenenn.n..

['ocnyma mpuHssia B TpPEeThEM, OKOHYATEIIBHOM UYTEHHM 3aKOH O (enepaabHOM
oomkere Ha 2026 rox u miaHoBeld mepuon 2027-2028 romos. KiroueBble
IPUOPUTETHI INIABHOTO (PMHAHCOBOTO JOKYMEHTA - BBIIOJIHEHHE BCEX COLMANIBHBIX
00s13aTeNbCTB Tepesl TpakaaHaMmu, (HUHAHCOBOE obecreueHue MoTpedHoCTel
00OpOHBI U 0€30IIaCHOCTH CTpaHbl, COLMAIbHAs MOJAEPKKA CEMEH YYaCTHUKOB
Crenonepamyy, JoOCTHKEHUE ONPEIEICHHBIX MPE3UICHTOM HAIllMOHAIBHBIX IeNei
pazButus Poccun no 2030 rona. 58

Hmutpuit [umansaukoB , Butie-npe3uaeHt "Onopsl Poccun'. bromxer Ha 2026-
2028 rr. BHepBBIE 3a JOJTHI IMEpUOJ HE JEMOHCTPUPYET NPHUBBIYHBINA IS
HOCJIEAHUX JIET CKadoK pacxomoB. ['ocymapcTBo nenaer mar kK Oosee >KECTKOM
OI0/DKETHOW JWCHMIUIMHE: Ha (OHE CHIDKCHUS HEPTEra3oBbIX JOXOJIOB,
TPaTUIIMOHHOTO SKCIOPTa ¥ TIOBBIMICHHBIX KOHBIOHKTYPHBIX PHCKOB CTaBKa
JienaeTcs Ha pocT HeHeTera3oBoi yacT 10X0A0B. CTpaTerus 31paBoro cMbicia -
Kypc Ha 06ojee "yCcToH4MBYIO MOAETb" (PMHAHCHPOBAHUS JEPHUIINTA. 60

Benomoctn, 20.11.2025, TapretupoBaHue HHPIIAIUN KaK HHCTPYMEHT YKOHOMHYECKOTO

KommMmepcants, 20.11.2025, Bxiazabl Teps0T IpUBIEKATEIbHOCTD

PBK, 21.11.2025, be33amnuTHoe 3aMelIcHUE

®uHaHCcOBBIN yHUBepcuteT mnpu IIpaButensctBe Poccuiickoit ®Penepanun
MPOAHATM3UPOBAJT BIUSAHUE HHOISAIMHA HA SKOHOMUYECKUN POCT. 61

Ha ¢one nmageHns JOXOAHOCTH BKJIAZ0B KIMEHTH HAa4yaJld TPATHTh HAKOIUIEHHOE,
B HaCTHOCTH IIOKYIIaTh HCABUKMMOCTb U YBCIIMUUWBATh MHBCCTUIINU HaA q)OHILOBOM
pbiHKe. B OKTA0Ope OaHKM MOMBITANNCH yAEpKaTh BKJIaTYMKOB, HEMHOTO IOJHSB
CTaBKM, OJHAKO IMPUHOUIIHAJIBHO 3TO CHUTyalUuI0 HE HN3MCHWIIO, M [JaXXC B
TPaAMIMOHHO YCIICIIHOM IO NMPHUTOKY KJIMEHTCKUX CPEJICTB YETBEPTOM KBapTaje
OaHKH, CKOpEE BCETO0, MOKAXYT CKPOMHBIE PE3YJIbTAThI. 63

Acconuanysi pO3HMYHBIX MHBECTOPOB YyKa3aja Ha HAJOTOBbIE PUCKH IIpU
MOTAIICHUN 3aMEMIAoNIMX €BPOOOHIOB B CBA3M C BO3MOXHBIM POCTOM Kypca
noiutapa. B MunH(puHE OOBSCHWIM OCOOCHHOCTH HAJIOTOOOJIOXKEHUS MPHU
MOTAIIeHUH TaKKX OyMar. 67

Benomoctu, 21.11.2025, b nomyctun co3aanue miatgopm oOMeHa JTaHHBIMU IJI Pa3BUTHUS

FAVL Lo et

YroObl (PMHAHCOBBIN PHIHOK - @ B KOHEYHOM HMTOTEe MOTPEOUTEINb - MOT HOJTYYHTh
MakcuMaiIbHBIH 3¢ dekT oT uckyccrBeHHoro uHtemwiekta (W), bank Poccun
npemaraeT oOCYIuTh CO3JaHUE CIEIUANBHBIX TIaTGopMm sl 10OpPOBOIBHOTO
oOMeHa MaHHBIMHU, COBMECTHOM pa3pabotku wmogmeneit MW wu pacmmpenus
JMOCTYITHOCTH JIaHHBIX, TOBOPUTCS B HOBOM [IOKJAJie peryisTopa Ui
KOHCYJIbTAIUH. 70
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N3BecTust, 21.11.2025, OCHAOUTD HEXBATKY .....cccuveeerurreersrrenrreesseeessseeessseesssseessssesssssesssseeessses 73

Jedunut xagpoB B Poccum ocnmab mocie pe3koro pocra B HPOIUIOM TOIy - B
TpeTheM KkBapTtasie 2025-ro oH BepHYyJCs K ypoBHIO 2023-r0, ClielyeT U3 JaHHbIX
b (ux m3yunnu "M3Bectus"). [IpuunHbl - ncyepnaHue pecypcoB y KOMIAHUN IS
JalbHEHIIero paclMpeHus mrTata U HaiiMa Ha (OHE YBETHUYCHHS H3/CPKEK U
BBICOKHX CTaBOK, a TAK)K€ MOBBIIICHUE MPOU3BOJUTEIBHOCTH TPYJa U aKTHUBHOE
BHeapeHue M. Octpee Bcero HexBaTKa COTPYJHUKOB OLIYIIAETCS B CEIBCKOM
xo3siictBe, XKKX, crpourenbctBe U 000pOHHOM HpoMBIIUIEHHOCTH. Ilpu 3TOoM
OM3HEC OCTOpOXKHEE MTEPECMAaTPUBAET 3apPIUIATHI U BCE Yallle UILET YHUBEPCAIbHBIX
cnenuanucToB. ECTh 1M pHUCKHM ISl DKOHOMHKH W KaKOH Janbine Oyjaer
6e3pabortunia - B matepuaine "M3Bectuii". 73

PUA Hosoctu, 20.11.2025, I'ocagyma onpeaennia IpUOPUTETHBIE HAPABIICHUS PACX0I0B
010/1KeTa PD B 2026 T TIPH TOTIIOXOMAX .vvveeuvreeenvreesnereennsreensseeessseesnsseeansseesnssessnssesssssesssseesnnses 75
['ocnyma npuHsisia HTOCTAaHOBJICHUE, B KOTOPOM J1aja psifi peKOMEHIAINi KaOMUHY
P® yBennuuTh (UHAHCHUPOBAHHE NMPHOPUTETHHIX HampasieHuid B 2026 roxy B

Ciy4ae MOCTYIUICHUS JOTIOTHUTEIBHBIX JOXOJ0B B (hefepalibHbIN OIOKET. 75
PUA Hogsoctu, 20.11.2025, edurut 6romkera P® o uroram 2025 r oxumaercs B 2,6%
BBII, xak 1 3aIIaHUPOBAHO = CHILYAHOB.......covutiiiiieiieeieenieeeteenieeeteesieeereesieesneesaneeneesenesanees 76

| Hedbunmr denepanbHoro Oromkera mo uroram 2025 roma oXugaeTCs Ha YPOBHE
2,6% BBII, kak u 3amaHIPOBAHO, COOOIIMI KYypHAIUCTAM MUHUCTD (PUHAHCOB
P® Anton CuityaHos. 76

PUA Hosoctu, 20.11.2025, CunyaHoB Ha3Ball TpH MPUOPHUTETA B OOPHOE ¢ TEHEBOM
AKOHOMUKOM B 2026 TOILY ...eeeuvieeritieeniiieeniteesiteeniteesiteesiteeesateeesaseesssseessseessseessseesnssessnseeennses 76
Munpun P® B 2026 romy mnpomoKUT OOpOTHCS C TEHEBBIM CEKTOPOM B
HSKOHOMUKE, JIeJIasi yIop Ha CHUKEHUH JO0JIM HAIUYHBIX B 000pOTE, MOHUTOPUHTE
JEeSATEIbHOCTH peKJlaMoJaTeael M OTBETCTBEHHOCTH 3a HCMOJb30BaHUE U
HEHUCIOJb30BaHNE KOHTPOJIbHO-KAaCCOBOW TEXHUKHU, COOOIINII MUHUCTP (PMHAHCOB
P® Anrton CunyaHoB. 76

PUA Hosoctu, 20.11.2025, Poccusin mi1aHUpyOT BOBJIEYb B UHBECTUIIMHU B CTPOUTEIHCTBO
TOCTUHHIT = PEITIETHIIKOB ....eeevuneeetieee ettt e e etteeeeeeteaeeeetaaaeeeetaaeseetaaeseetaaessssanseesanesesssneseesnns 77
MunskoHOMpa3BuTHUsA coBMecTHO ¢ MuHcTpoeMm P® B nepBom kBaprazne 2026 roga
pPacCUMTHIBAIOT TMPEACTaBUTh 3aKOHOMPOEKT [UIsi BOBJEYEHHS TpaxIaH B
MHBECTUPOBAHUE B CTPOUTEIILCTBO TOCTUHMII, 3asIBUJI IJ1aBa MUHAIKOHOMPA3BUTHS
Makcum PemernukoB, BeicTynas Ha XXI cbe3ne TypuHaycTpun Poccuu. 77
Finam.ru, 20.11.2025, Bojee noJIOBUHBEI SKOHOMHYECKH aKTHBHOTO HacenaeHus Poccun ctaau
TIHBECTOPAMUY ....uuvvveeeeuttteeeenuttteessutteeesauutteessaasateessusteeesasstteesaaassteessansteeesasssaeessnnsaeeessnssseeesnssees 77
bonee moONMOBUMHBI HIKOHOMHUYECKHM AaKTHUBHOTO HaceneHus Poccum cranu
WHBECTOpaMH, cooOm1 3amriaBel Munduna MBan YebeckoB, BbICTymas Ha
dopyme «PwiHOK 1eHHbIX Oymar». Ero cmoBa mpuBoasarcs B Telegram-kanaie
MHHHUCTEPCTBA. 77
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HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM.........cccceceeeueeee. 79

HoBocTH NEHCHOHHOM 0TPACIHN CTPAH OJIHMIKHET0 32PY0CIKB ceeereeeerneecseneess 19

inbusiness.kz, 20.11.2025, ITepenaya neHCHOHHBIX HAKOIUICHUH YaCTHBIM YIPABJISFOIIAM
KOMIIAHUSIM: YTO HAHO 3HATD KABAXCTAHIIAM .......cccivveeeeeureeeeeeiureeeeeaseeeeeeessseeeeessseeeseesseeeeensses 79
C 2021 roga rpaxnane Kazaxcrana MOTyT IepeaBaTh 4acTh CBOMX MEHCHOHHBIX
HAKOIUICHHH B  JIOBEPUTENHHOE  yMNPABICHUE  YACTHBIM  YIPABISIFOIINM
nHBeCTHIIMOHHBIM TTopTdenem (YUIT). 79
finrarings.kz, 20.11.2025, [1leHcnOHHBIC M3IHIIIKU: KaK Ka3aXCTaHIIAM JIETATHBHO UX

17 (01 (0110 5cT0) - s 1 SRR 81
KazaxcraHipl MOTYT HampaBisTh YacTh MEHCUOHHBIX HAKOIUICHUN HA JICYECHUE U
yIIydIIeHUe SKUIUIIHBIX YyCIIOBUH. Pa3z0upaeM, Kakwe METUIIMHCKUE YCIYTH
OTIAYMBAIOTCS 32 CUET MEHCUOHHBIX M3JIHIIKOB M KaK MOJaTh 3asBKy uepe3 enpf-

otbasy .kz. 81
abc.az, 20.11.2025, Anmu Macumin: Musumrapasl MaHATOB JOMOJHATEBHBIX CPEJICTB MOKHO
TPUBIICYD B [ICHCHOHHBIA (DOHIT ... .ceouvieuiieiiiieiieeiie ettt ettt ettt et e et esate e bt e seaeebeesaaeens 82

Hons 3aTpar Ha omaTy TpyAa B BajJoBOM BHyTpeHHeM mpoxaykre (BBII)
A3zep0aiikaHa HEBENIMKA M0 CpaBHEHUIO co cpenunmu nokazatessimu CHI'. Kak
nepenaet ABC.AZ, 06 aToMm 3asBun nenytat Anu Macumiy B xo1e 00CY>KICHHS B
MEPBOM UYTCHHUH 3aKOHOMpOoeKTa napiaamenTa «O O6romxere DoHga cTpaxoBaHus OT
6e3padotuibl Ha 2026 Toa. &2

HoBOCTH NEHCMOHHOM OTPACJIN CTPAH JAJTBHEI0 3APYOCIKDBS coeeerssnssrrecsssnes 83
bourgas.ru, 20.11.2025, B bonrapuu nOBBIIIAIOT TEHCUOHHBIA BOZPACT .....vveenveeereenrianeeannen. 83
Kak coobmraer bourgas.ru, B bonrapuu mMOBBIIIAIOT TEHCHOHHBIA BO3PACT H
CTpaxoBoii ctax. [lemyTaTsl Hauanu nepBoe ureHue O kera ['ocy1apcTBEHHOTO

neHcuoHHoro ¢ouaa. [Ipoekt O6romxeTa I'ocy1apcTBEHHOTO TTEHCHOHHOTO (GOHAA

Ha 2026 rox MoATrOTOBIIEH B €BpO 1o oduinanbHoMy Kypey 1,95583 nea 3a 1 eBpo.
83

BB.lv, 20.11.2025, Ilencuonnsie HakoruieHus B JIarBuu coctaBisioT ueTBepTh BBII - 310
OOJIBIIIE, TEM B IEPMAHUY .....eoviieiiieiiieiieeiieeiieeiie ettt et et e et eeiteesaeessteensaesabeesseessneensaesnseens 84
Diena npuxoauT K mapaioKCcalbHOMY BBIBOAY: B Halllel CTpaHe H0XOAbl CEHHOPOB
«pacTyT OBICTPEH IKOHOMUKI». MBI YK€ OTHOCUTEIILHO IIPEBOCXO UM TI0 TAHHOMY
MoKa3aTeNno Jake Takue Oorarele rocyaapctBa, kak [‘epmanuto, ®panuuio,
Agctpuro, Utanuro, Mcnanuto. 84
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

HayuoHanbHbill  6aHkoeckul  XypHan, 20.11.2025, O6bem
HakornsieHul poccusiH e HI1® 3a nepebie nonzoda docmua nodymu
300 mnpd pybneu

3a nepsoe nonyzodue 2025 2oda o0b6bem 006pPOBOSIbHBIX MEHCUOHHbIX
cbepexeHull poccusiH 8 HeaocydapCmEEeHHbIX MEeHCUOHHbIX ¢oHOax docmue 280
mpd pybned.

CornacHO aHanu3y PETHOHAIBHOM CTPYKTYphl B3HOCOB, MpoBeAeHHOMY s3kcriepramu HIID
«BYIVILIEE» Ha ocHoBe nanubx banka Poccun, ocHoBHas yacts cpencts (190 mupn pyoieit)
OblTa HampaBlieHa B mporpammy nosrocpodnbix coepexenuit (I1J1C), torma xak 90 mupn
pyOuieii cocTaBMIIM B3HOCHI B paMKaX HErocyJJapCTBEHHOT0 IeHcnoHHoro obecnieuenus (HI1O).

[Iporpamma q0JITOCPOYHBIX COCPEKEHUM TEMOHCTPUPYET BICUATIISIONIYIO0 TUHAMUKY POCTa:
3a MIECTh MECSLEB K HEW MpUCOEOUHUIOCH 2,4 MOH HOBBIX BKIJIAJYUMKOB, 4TO B 3,7 pa3za
MPEBBINIACT MOKA3aTeNh aHAJIOTHYHOTO TIEpro/ia mponuioro rojaa. O01Iee Yucio y4aCTHUKOB
INJAC na 30 uioHs mocTUrio 5,2 MIH YENIOBEK, a MO OLEHKaM Ha KOHEI[ CEHTSOps STOT
MOoKa3aTeb BBIPOC /10 6,7 MITH pu 00beMe HakotuieHuit 391 mupa pyoei.

B Tomn-10 nambosiee akTUBHBIX TeppuTopHii o 00beMy cOepexenuit B [1JIC Bommm MockBa
(34,4 mupn pyoOsteit), MockoBckasi oomacte (12,5 mapna) u Cankr-IlerepOypr (9 mipna). B
CEerMEHTE HErOCYAapCTBEHHOTO NMEHCHOHHOTO O00ECIEYeHUs TaKKe JUaupyeT ctonuna (32,2
MJIpZ pyOJIeit), 3a KOTOpo# cleayroT HedTerazoBble peruoHsl - XaHnTel-Mancuiickuit AO (6,2
mipna) u SAmano-Henernkuii AO (3,3 mapna). O6mmii o6seM B3HOCOB B HIIO 3a oT4eTHBIN
nepuon rmokasan poct Ha 10% B ro1oBOM BBIPAKEHHH.

https://nbj.ru/news/obem-nakopleniy-rossivan-v-npf-za-pervye/71207/

Bedomocmu, 19.11.2025, lMeHcuoHHbIU ¢phoHO «Bydywiee» ycrnewHo
npowesi cmpecc-mecmupogaHue Ha huHaHCoO8YH ycmoliYugeocmb

HIMN® «bYAYIEE» npowen obssamenbHoe Orisi Heaocy0apCmeeHHbIX
MEHCUOHHbIX (hboHO08 cmpecc-mecmupogaHue baHka Poccuu no umozam 3
keapmarna 2025 2oda. ®oHO noOmeepdusi, YMo ucrosHum obsisamersiscmea repeod
KrueHmamu 8 XECMKUX Kpu3ucHbIX ycrnosusix 8 100% nposedéHHbIX ucribimaHud. Npu
3MOM MUHUMarsbHble mpebogaHusi peaynsamopa rnpeodrnonazarom ycrewHoe
npoxoxoeHue 8 756% cry4aes.

Ctpecc-tectupoBanue mpoBepsieT (uHaHCOBYIO ycToWuuBocTh HIID ¢ HacTymneHuem
Pa3TUYHBIX HEOJArONMPUSATHBIX COOBITHH, HANpUMEp, TMPU YBEIWYCHHH JTOXOJHOCTH
rocoomuranuii M crpeaa JAOXOJHOCTH KOPIOPATUBHBIX OONHranmuil WU  yXyIIICHUU
KPEIUTHOTO KayecTBa KPYNHEWIIMX HSMUTEHTOB u Ap. Ilpouenypa mo3Bonsier
UACHTU(DUIIUPOBATH HCTOYHUKH BO3ZMOXKHBIX MTPOOJIEM C UCTIOJTHEHHEM 00s3aTenbCTB GOHA U
npeaoTBpaTuTh ux. CTpecc-TeCTUpOBaHUE 00513aTeNbHO i BceX poccuiickux HITO.
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Hrtorn crpecc-TeCTUpPOBAHMS TOKA3BIBAIOT, YTO B CiIydyae HEOJAronmpHsITHHIX COOBITHH Ha
peinke, 3anaca aktuBoB HII® «bYIVIIIEE» O6yaer Gonee, 4emM HOCTATOYHO TSI HCTIOTHEHHUS
CBOMX 00s13aTEILCTB TEpeNl BKIATYMKAMU, YYACTHUKAMH, 3aCTPAXOBAaHHBIMH JIMIIAMH, WX
MPaBOMPEEMHUKAMU M ATEHTCTBOM IO CTPaxOBaHUIO BKJIAJOB B TOJHOM OO0BEME W B
YCTAHOBJICHHBIN CPOK.

https://www.vedomosti.ru/press_releases/2025/11/19/pensionnii-fond-buduschee-uspeshno-
proshel-stress-testirovanie-na-finansovuyu-ustoichivost

PBK, 20.11.2025, Okcnepm HI1® «6ydyuwiee» eowes1 8 4HUucCsO
nob6edumenel npemuu Rucode

Muxaun Conosbes, aHanumuk OaHHbIX U3 Jlabopamopuu OaHHbIX
HeeocydapcmeeHHO20 MeHCUOHHo20 ¢poHOa «bydywee», cmars naypeamom rpemuu
Bcepoccutickozo ¢pecmusarns RuCode

Muxauia CoJioBbEB y4aCcTBOBAJI B COCTABC C60pHOﬁ u3 HpeﬂCTaBHTCHeﬁ HECKOJIbLKHMX KOMIIaHUM
Pa3HbIX HaHpaBHeHI/II\/JI. Ha COPCBHOBAHUHN YHAaCTHHUKaM OBLIO NPpCAJIOKCHO PCIINTD IIATh 3a1a4
o M. KOMaHI[a, B KOTOpOﬁ COCTOAJI MI/IXEII/IJ'I, BBIITOJIHUJIA YETBIPC CICAYIOIUX 3aTaHUA:

1. ((KOHTGHT-MGﬁKGp» - IO JAHHBIM O IMOJIB30BATCJIC U KOHTCHTC NPCACKa3aTb, JOCMOTPHUT JIN
IIOJIB30BAaTCJ/Ib JAHHOC BHMACO A0 KOHIIA MJIM HECT.

2. «Yto mocMOTpuUM» - CO3JaHUE PEKOMEHJATEIbHOW CHUCTEMbl KOHTEHTa (10 JaHHBIM U3
«KoHTeHT-MeliKkepa» MPEeAJIOKUTh MOJIb30BATENIO YIIOPSA0UYEHHBIN CIIUCOK PEKOMEH0BAHHBIX
BHJICO HA OCHOBE JIAHHBIX €ro NPOQUIIsl ¥ UICTOPUHU TIPOCMOTPOB).

3. «DOUHAHCOBBINA IIUT» - MOUCK MOJO3PUTENBHBIX TPAH3AKIMN B UCTOPUU B3aUMOJEHCTBUIN
MOJIL30BAaTEIICH.

4. «Knaccudukanus u3aepxex» - o ONMCaHuI0 U METaJaHHbIM 3aaun u3 backlog onpenenuts
TUIN 3aTpaT Ha €€ BBINOJHEHHWE: KanmuTaidbHbie Ha pasButHe OuszHeca (CAPEX) wmum
oneparmonnsie (OPEX).

[lo uroram copeBHoBaHM komaHaa Muxanna CojoBbeBa 3aHsI1a IEPBBIE MECTA NIPHU PELLIEHUN
3anau «KoHTeHT-Metikep» 1 « DMHAHCOBBIN MTUT» U MPU30Boe B «Kimaccudukanmm nu3aepxrex.

«S1 paz, 4TO yCIEUTHO MOYYaCTBOBAJ B CTOJIb MACIITAOHOM MEPONPUATHH, 3TO CHOCOOCTBOBAJIO
Pa3BUTHIO MOUX HABBIKOB paOOThI B KOMaH/IE, a TAKKe MPO(PECCUOHABHBIX KOMIIETEHLIUI, -
pacckasan Muxaunn CosoBbEB.

[Ipemus RuCode B obmactu MU yupesxxnenra MOTU B pamkax Bcepoccuiickoro decruBans
RuCode u HampaBieHa Ha HOJJIEPXKKY JHMIACPOB B 00JaCTH BHEAPEHHUS W TOMYJISIPU3ALIH
texnosoruit UU. Tlo manabpIM opranuzaropos, B 2025 roay Ha ydacTue B IpeMHH OBLIIO TTOIaHO
6onee 700 3asBok u3 23 pernoHoB. CoObITHE OOBEAMHUIO MPEICTABUTENCH HAYKH,
0o0pa3oBaHus, UHIYCTPUH, MOJIOBIX CIIELIUATINCTOB, CTYJACHTOB U IIKOJIbHUKOB.

https://companies.rbe.ru/news/LKJBifAgms/ekspert-npf-buduschee-voshel-v-chislo-
pobeditelej-premii-rucode/
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Uumepgpake, 20.11.2025, B PXLO cqyumarom, 4ymo snumMumsi
MEeHCUOHHbIX (POHOO8 Ha BJIOKEHUSsI 6  MmMPaHCMIOPMHYIO
UHpacmpykmypy cmoum yeesniu4yumb

OAO "PXK[" ebicmynaem 3a ysesiudeHue 1uMumos UHeecmuyut rneHCUOHHbIX
¢oHO08 8 mpaHCrIoOpPMHy UHgpacmpykmypy, 3aseusn enasa KommnaHuu Onez
benosépos Ha nneHapHoU ceccuu 8 xode "TpaHcriopmHou Hedenu 2025".

" J1J1 HaC, KOHEYHO, CAMBIM ONITHMAJIEHBIM HHBECTOPOM OBLITH OBl IIEHCHOHHBIE (DOHIBI, HO OHH
y Hac MoJionieie. Jla, TaM ecTh JICHBIH, HO TI0 CPABHEHUIO C HAIIMMU 337]auaMH OHU, KOHEYHO,
HE Takue OOJIBIINE, TUTIOC €CTh ONpeIeIeHHbIE orpaHndeHns. CuuTaeM, 4TO 3aKOHOIATEIILCTBO
10 TICHCHOHHBIM (POHIaM, 110 BO3MOXKHOCTH UHBECTUPOBAHUSI B HHOPACTPYKTYPY HYKHO OBLIIO
OBl cefiuac yTOYHUTH JIJISl TOTO, YTOOBI MOYKHO OBLIIO M OOJIBIIIE HA OJTHOTO 3aeMITUKA JaBaTh'",
- CKa3al OH.

"N MBI cuuTaeM, 4To ceidac HyXHO JyMmaTh O CIENHaIbHOM (GoHAEe WHPPACTPYKTypHOM", -
no6aBui benozépos.

[To ero MHeHHIO, B 3TOM (OHAE HYKHO OBIJIO ObI CKOHLIEHTPUPOBATH 33J]auy 10 BCEM BHIaM
TPaHCHOPTa, "HPAaBUJIBHO PACHPENENATh W OCYLIECTBIATH BIIOXKEHHUS, 4YTO JAajo Obl
MaKCHMaJbHYIO 3alllUIIEHHOCTh, B TOM YHCJIE U OT PUCKOB".

https://www.interfax.ru/russia/1059059

Akcnepm Online, 18.11.2025, Kak HIN® obbizcpanu uHgpnsayuro

HezaocydapcmeeHHble neHcUuoHHbIe ¢hoHObI (HIN®) 3a sHeapk - ceHmsibpb 2025
2. rnokasanu 0oxodHocmb Mo nepedaHHbIM UM akmueam memnamu rnoymu edsoe
8bllE YPOBHS UHGNIAUUU U3-3a 8bICOKUX KYrNOHO8 o obnuzayusiM. 3Ha4yumesibHoO
yAyqwunuchb pesyrnbmamsl Ha OfIUHHOM 20pU30HMe UH8EeCMuUpo8aHus, criedyem us3
onybrnukoeaHHo20 18 Hosibpsi 2025 2. dokymeHma baHka Poccuu. lNpedcmasumenu
HI® ysepsitom, umo Oaxe rpu 0XudaeMOM CHUXEHUU K/to4yegol CmaeKku OHU
rnpodosmkam npuyMHoxame cpedcmea bydywux MneHCUoHepo8 bbicmpee pocma
PO3HUYHbIX UEH.

Kak popmupyrorcs nencun

[Tencuonnsie Hakoruienus (ITH) 6sumu chopmuponanst B 2002-2013 1. 3a cueT OTYUCTICHHS HA
JUYHBIN cyeT pabOTHHKA YacTH CTPaxOBBIX B3HOCOB B pa3mepe 6% OT 3apIuiaThl, a TaKke
TOOPOBONBHBIX B3HOCOB. Y My»4uH 1953-1966 rr. poxaeHus M xeHImUH 1957-1966 rr.
poxknaenusi ona ¢GopmupoBanack Toybko B 2002-2004 rr. C 2014 r. HakonmuTeNbHAsT YacTh
neHcun Obla 3aMoposkeHa. JlaHHbIE cpelacTBa MoOryT HaxoauTbes nubo B HIID, mubo B
Commansaom ¢onae Poccnu, 1160 HEMOCPEICTBEHHO Y YIPABIISIOMINX KOMITAHHA.

Ilencuonnbie PE3CPBLL (HP) - 9TO ,I[O6pOBOJ'ILHLI€ MNEHCUOHHBIC B3HOCHI HOPUIHWYCCKUX U
(bmnqecxﬂx JIMI] B paMKaxX MWHAWBUAYAJIBHBIX W KOPIIOPATHBHBIX INCHCUOHHBIX MPOrpaMMm H
HA4YMCJICHHBIA HA HUX HHBCCTHHHOHHHI’I JOXO.

Ceituac rocygapcTBEHHas MEHCHUSI COCTOUT U3 3 KOMIIOHEHTOB:

. @dukcupoBaHHas 4YacTh - TrapaHTHMPOBAaHHAs BbIIATa OT rocynxapcrBa. Pazmep
(GuKCHpPOBaHHOM BHIIIATHI 110 cTapocTu ¢ 2025 1. cocrasmusier 8907,7 py6. K Hemy mMoryT ObITh
Ha/10aBKHU B 3aBUCUMOCTH OT BO3pPAacTa, PErMoHa MPOXKUBAHUSA U COCTOSTHUS 3/10POBbSL.
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. CrpaxoBass 4acThb - PAaCCUMTHIBACTCS HA OCHOBE HHIMBHIYAJIFHOTO NEHCHOHHOTO
K0d3(pumeHTa, KOTOPBIH 3aBUCUT OT CTaka U 0O0bEMa YIUIAYEHHBIX CTPAaXOBBIX B3HOCOB.
Kaxxnprit 6amn ¢ 2025 1. nob6asinser k obmieit neHcuu 145,69 pyo.

° HGHCI/IOHHBIG HaKOIIJICHUA, KOTOpBIe HpI/IYMHO)KaIOTCSI 3a CUCT HHBCCTHUIIMOHHOI'O
IOX0a.

CpenuneB3BellleHHass  JIOXOJHOCTh  MEeHCHOHHbIX  HakorieHud HIID go  Beimiater
BO3HarpaxjaeHui 3a 9 mecsues 2025 r. cocraBuna 9,7% wim 13,1% roaoBbix, IEHCHOHHBIX
pe3epBoB - 11,7% wnnm 15,9% ronoBsix, rOBOpUTCS B OmyOIuKoBaHHOM 18 HOs10pst Bankom
Poccun otuere «Jloxomnocts HII®D 3a 9 mecsnes 2025 roga». [Ipu 3Tom poct e B Poccun
3a SIHBaphb - CEHTIOpb cocTaBui okoio 4,2%. Takum ob6pazom, HII® npuymHOX)MIM cpeacTBa
Oy IyIIMX MMEHCUOHEPOB KPATHO BHIIIE YPOBHS WH(IIAIINH.

Perynstop ormeuaer, 4to Bce (OHIBI, OCYIIECTBIAIONINE AEATEILHOCTh MO 00s3aTEILHOMY
MIEHCUOHHOMY CTpaxoBaHuio, U 31 u3 32 ¢GoHIOB MO HETOCYAAPCTBEHHOMY MEHCHOHHOMY
o0ecrieyeHHI0 W/WIKM (OPMHUPOBAHUIO JIOJITOCPOUYHBIX COEPEXEHUN MPOJIEMOHCTPUPOBAIU
JIOXOIHOCTH BhIIIe ypoBHs uHsuu. [Ipu aTom noxox HII®D, kak u B mpeasiayIiemM KBapTaie,
ObU1 00ecTIeyeH MPEUMYILIECTBEHHO KYITOHAMU 110 OOJIUTalUsIM.

3HAYUTENBHO YIYUlIMIACh CUTYallMs HA JIMHHOM BPEMEHHOM IOpU30HTE. Tak, M0 JaHHBIM
perymnsTopa, ¢ Hayana 2017 1. mo koHer| ceHTsiOps 2025 r. HakoruieHHas: UHAIISIIHS COCTaBUIIA
72%, B TO BpeMs KaK JOXOAHOCTh IEHCUOHHBIX pe3epBOB - 83,2%, a HakomieHui - 79,4%. B
nepuon 2022-2024 rr. 10IrOCpOYHbIE JOXOAHOCTH 000MX MOpTQeneil HaxXOAUINCh Ha YPOBHE
pocrTa 1eH.

Ot JAHHBIC HE ABJIAIOTCA OG’bGKTI/IBHBIMI/I, IMMOCKOJIBKY OTPAXAIOT JIMIIb BaJIOBYIO TOXOAHOCTD,
0e3 yuera Bo3HarpaxiaeHui. I[lo pacderam «IKcmepra», COBOKYIHAs KOMHCCHS
HCTroCyJapCTBCHHBIX IMCHCUOHHBIX q)OHIIOB, YHOpaBJIArOMUX KOMIIAHUU U CIICACTIO3UTAPHUCB B
2024 r. coctaBmia okojo 19% ot oObema 3apaboTaHHOTO JO0XO0a.

CunbHbIe pe3ysibTaThl IOCIEAHUX KBAapTaJOB OOYCJIOBICHBI HCKIIOUUTENBHO BBICOKOU
JOXOJHOCTBIO OOJIUTalUii, 10151 KOTOPBIX MPEBATUPYET KAK B IEHCUOHHBIX HAKOIUICHUSX, TaK
u pesepBax. bank Poccuu npemnonaraeT miaBHOE CHUKEHUE KIIFOUEBOW CTaBKU U IIPUBEACHUE
ee B 2027 r. x HeUTpambHOMY ypoBHIO 7,5-8,5%, Korma ctaBKka HE CTHUMYJUPYET POCT
HKOHOMHMKH M HE TOPMO3HT €r0. ITO Hen30€KHO MPUBENET K MAJACHUIO JOXOIHOCTEH JOITOBOTO
PBIHKA.

Opnnaxo omnpolueHHble «JKcnepTom» npeacraBureny kpynueinmux HIID yBepensl, 4yTo U B
TaKOW CUTyal[iM OHU CMOT'YT F€HEPHPOBATh BAJIOBYIO JOXOAHOCTh TEMIIAMHU BbIIIE HHQIIALUY.

«ITo mporuozam COoepHII®D, 10X01HOCTH MEHCHOHHBIX aKTHBOB (POHAA HAKOMUTEIHHO OyIyT
YBEPEHHO MPEBBIIATh MIPOTHO3HBIA YPOBEHb MH(MIALMM HAa FOPU30HTE HECKONIbKHX JieT. B
NeproJI BBICOKUX CTaBOK (POH/ MPOAOIKAI aKTUBHO (hOPMUPOBATH MOPT(HENDb yAepKUBACMbBIX
70 noramieHus ooauranuii. Takum o6pa3zoMm, Mbl 3a(pUKCHPOBAIIN BBICOKHE CTAaBKH M TIOBBICHIIH
JOXOAHOCTh IO 3TOMY MOPT(ENT0 B LEJIOM Ha TOAbl BIEpel. ODTO co3gaer 0a3y Ul
BO3MOJKHOCTEH 00ToHa HHGIIAINH, KOTOpasi, 1o nmporro3am LB, BepHeTcs K 11e1eBoMy ypOBHIO
B 4% yxe B 2027 roxy», - 3asBuiia reHepanbHbiid aupektop CoepHII® Onpra M3iomosa.

«B meprmoapl BBICOKMX CTaBOK, Kak ceWdac, CyIIECTBEHHAas YacTh JIOXOJHOCTH
uHBecTuIoHHOTO nopTdens HIID popmupyetcs 3a cueT MHCTPYMEHTOB ¢ (PMKCHPOBAHHBIM
JIOXOZIOM B TEPBYIO ouepeanr obnuranuid. OnHako KitoueBass ocoOeHHOCTh crpaterun HITD
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COCTOMT B TOM, YTO YYHTHIBAIOTCS pa3Hble LUKIbI 3KOHOMHKH. Hama 3amaua - Gopsba c
UHQIIALIUEH He B KaXKI0M OTIEIbHOM KBapTalle, a Ha JOJIr0OCpOYHOM ropusonte B 5-10-15 ner.
AKITNH TTOMOTAIOT YBEIUYUTH MPUOBLIB,  UX JIOJISI MEHSETCS B 3aBUCHMOCTH OT CUTyalllu Ha
(MHAHCOBBIX PhIHKaX. B cilydyae CHHKEHHUS KITIOUEBOM CTaBKH MOCIEIyET Mepexo.l 3KOHOMUKU
B (azy pocta. {1 TAKHX MOMEHTOB U MPEIYCMOTPEHA 9aCTh NOPT(EIIs, COCTOAIIAS U3 AKIHH.
Takum 00pa3oM, pazHble UHCTPYMEHTHI pabOTaOT JIydllle B Pa3HBIX PHIHOYHBIX YCIOBHUSX.
JluBepcudukanus MO3BONSAET B JOJITOCPOYHON IEPCHEKTHBE MOKA3bIBaTh CTaOMIBHYIO
JIOXOJHOCTH BHE 3aBUCUMOCTH OT TEKYILEr0 YPOBHS KIIFOUEBOM CTaBKM», - PaCCKa3aj AUPEKTOP
no poaykty HII® «["A3POH/I ITH» Bnagucnas Konapamnios.

Benymmii crnenuanuct oTAena aHAIWTHYECKUX HCCIIeNoBaHUN MHCTUTYyTa KOMIUIEKCHBIX
cTparernueckux uccieaoBanuii Enena KuceneBa ormermina B Oecenme ¢ «IKCIEpTOM», UTO
OoJiee BBICOKas JIOXOAHOCTH - 3TO Bcerga Ooliee BBHICOKME puck. [lo ee cioBam, MOBBICUTH
JIOXOJTHOCTh TIEHCHOHHBIX JI€HEr MOXeT oOcyxnaemoe ypenndenue iumutoB HIID Ha
BKIIFOUEHUE PUCKOBBIX aKTUBOB B IEHCUOHHBIE MOPT(HEIH, a TAKXKE PACIIHPEHUE CITUCKA aKIIHH,
kotopeie HII® moryr mpuobperarh BHE pucK-iuMHuTa. K yXkKe AOCTymHBIM akiusm 47
poccuiickux dMUTEHTOB U3 MHmekca MocOupxu miIaHupyroT 100aBUTh JTUKBUIHBIC [IEHHBIC
Oymaru emie okoyio 60 PYMUTEHTOB, UMEIOIMIUX KPeAUTHBIA peHTuHT. «Tem cambim y HIID
HOSIBUTCS OOJbIIE TMOKOCTU MpHU (POPMHUPOBAHUM MHBECTUIIMOHHOTO MOpTdens u Ooblie
BO3MOXKHOCTEH JIs1 oOecrieueHus J0XOAHOCTH BhILIE HHQIIALUNY, - PE3I0OMUpOBaja OHa.

Cpenu TpeHaoB nocneanero Bpemenn Braaucias KonapamoB oTmeyaer «TpaHchOpMalnio
WHTEpecay K HerocyaapcTBeHHoMy meHcnoHHoMmy obOecreuenuto (HITO): «Kmaccuueckoe
HITO ans ¢usnui ycrymaeT MeCcTo HOBOMY MpOIyKTy. McciieqoBaHUs MOATBEPKIAIOT, YTO
76% mnronel TpyAOCMOCOOHOTO BO3pacTa yBEPEHbI, YTO TOCYAApCTBEHHOW MEHCHUH UM HE
XBaTUT. DTOT CIPOC OTpaxkaeTcs B MHTepece K IIporpamme HOATrOCpOUYHBIX COEpEKEHUI
(ITIC), xoTopasi, o CyTH, SIBISETCS IBOJIOIMEH UACH HHINBUIYJTbHbBIC TICHCUOHHBIX TUIAHOB
(MIIII). KmoueBoe npeumyiuectBo I1JIC B Tom, uro B Hell comepxkutcs myumee ot MIIIT
(mpodeccroHaIbHOE yNPABJICHUE, HAJIOTOBBIC JBIOTHI) W TPHU ITOM JOMOJHEHO MEPOH
roCyAapCTBEHHOW NOJEPKKH, KOTOPOH B MHAMBUY AJIbHBIX IEHCHOHHBIX IIJIaHAX HUKOTJA HE
ObL110, - IpsiMOe coprHAHCHPOBAaHKE OT rocyAapcTBa. ['ocynapcTBo 106aBIseT KUBbIe" 1€HbIU
- 10 36 ThIC. py0. B rox Ha nnpoTskeHuu 10 neT. DTo npsiMoit IeHeKHBIH O0HYC, KOTOPBIN cpa3y
YBEJIMYUBAET Balll KaUTa».

Omnpra M3roMoBa 0TMEYaET COXpaHEHUE POCTa K KOPIOPATHBHBIM MIEHCHOHHBIM IPOTpaMMam
(KIIIT). Tak, B siuBape - okTs16pe 2025-ro 00bem B3HOCcOB 110 HUM B CoepHII®D Bripoc Ha 14%
10 CPaBHEHHUIO C TEM XK€ NeproAoM npouuioro roaa. B 2024 r. no cpasuenuto ¢ 2023-M B3HOCHI
yBenmuumiuch Ha 35%. Ilo ee cioBam, coduHAHCHpPOBaHHME CO CTOPOHBI pabOTONATENS IO
NOJOOHBIM MpOrpaMMaM MOXKET MpEBBIIIATh rocyaapcTBeHHyio potauuio mo ITJIC. Kpome
toro, cpeactBa KIIII 3actpaxoBansl B ACB Ha 2,8 MutH py0. B3HOCH 1 HAaYMCIIEHHBIN TOXO/T
no KIIIT He mozsiexat Ha 3Tarne HaKOIJICHUS B3BICKAHHUIO MITU OTIYKICHHUIO IO PEIICHUIO Cy1a
npu OaHKPOTCTBE WIIA Pa3BO/IC.

https://expert.ru/finance/dokhody-pensionerov-rastut-bystree-tsen/
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PeanbHoe epemsi (KazaHb), 20.11.2025, TamapcmaH eowers 8 mon-10
peauoHoe o 83HocaM Ha He2ocydapcmeeHHbIe NMeHcuu

3a nepsebie wecmb mecsues 2025 2o0a TamapcmaH eowen 68 mor-10
peauoHos8 Poccuu rno ob6bemy 83HOCO8 KakK 8 rpoegpamMmy 00/120CPOYHbIX cobepexeHul
(MN4C), mak u e HeeocydapcmeeHHOe rneHCUoHHoe obecrieyeHue (HIMO). Obwas
CyMMa 8/10)KEHULI 8 HE20Cy0apCMBEHHbIE MMEHCUOHHbIE ¢hoHObI (HI1®) cocmasuna 6,7
mpd pybned. O6 amom «PeanbHOMy gpemeHu» pacckasasnu 8 HIMN® «bydyweex.

[To Bceli crtpane 3a mepsble noiroaa 2025 rona B3HOCH poccusiH B MHCTpymeHThl HIID
nocturiau 280 mupn py6aei. M3 vux 190 mapa py6neit npunuucs Ha ITIC. K Heilt 3a 3ToT
HEePUO MPUCOETUHUIOCH OKOJIO 2,4 MJIH BKJIQJIUMKOB, UTO B 3,7 pa3a MpeBBILIAET 10Ka3aTeIN
aHajornyHoro nepuozna 2024 rona.

TarapcTaH 3aHsI1 CeIBMOE MECTO Cpeiu peruoHOoB Poccuu o o0bpemy B3HOCcOoB B [1J]C. XKurenu
pecityOIMKH BIOKWIN B IporpaMmy 4,5 MipJ py0ieil. DToT nmokasaTesib o3Boiu TaTapcTany
onepenutb Camapckyto odmacts (4,5 mipa py0.), Hiwkeropoackyto obnacts (4,4 muipa py06.) u
Bamkuputo (4,3 mapn py0.), npakTuuecku cpaBHsABIIUCH ¢ KpacHomapckum kpaeM (4,7 Mapa

pyo.).
JInnepamu o o6semy B3HocoB B I1J[C 3a mects mecses 2025 roaa cranu Mocksa (34,4 mnpn
py0.), Mockogckast o6macts (12,5 mapn py06.) u Cankr-IlerepOypr (9 mupn pyo.).

3a mnepBoe mnosyroaue 2025 roga poccusHE HampaBWIM Ha (OPMHPOBAHUE CBOEH
HEroCy/IJapCTBEHHOM NI€HCHM 4Yepe3 HHAWBHIyallbHblE M KOPIOpPATHUBHBIE IEHCUOHHBIE
nporpammsl 90 mipa py6seit, uro Ha 10% Oosibliie, yeM 3a aHajgoruyHsli nepuos 2024 roaa.

B stom cermente TartapcraH Takxke Bomien B Tom-10, 3aHAB IEBATYIO CTPOUYKY PEWUTHHTA.
B3nocel xuteneit pecmy6nuku B pamkax HIIO cocraBunum 2,2 muipn pyOneid. Tatapcran
onepenun Kpacnomapckuit kpait (1,9 mapn py6.), a BHepeau HETO PacHoOIOKUINCH
Kpacnosipckuit kpaii (2,3 muipa py06.) u Cankr-IlerepOypr (2,4 mipa py6.).

Jlunepamu no o6wemy B3HOcOB B HIIO ocratorcss MockBa (32,2 mupa py6.) u XaHTbI-
MaHcuiickuii aBTOHOMHBIN OKPYT (6,2 Map pyo.).

Hakanyne mnpencenatens ['ocmymber BsuecnmaB Bomogun BeicTynmun ¢ odunuaibHbBIM
3asBJICHMEM, KacaroIIMMCs TEHCHOHHOro Bo3pacta B Poccuu. Ha mienapHoM 3acenanuu oH
MOAYEPKHYJI, YTO HUKAKUX IUIAHOB 110 MOBBIIIEHUIO IEHCHOHHOTO BO3pAcTa HET.

https://realnoevremya.ru/news/368405-tatarstan-voshel-v-top-10-regionov-po-vznosam-na-
negosudarstvennye-pensii
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MporpamMmma AonrocpoyHbIX coepexeHun

Kornkypenm, 20.11.2025, C6epexxeHus1 y0eosimcsi — U He MOJIbKO:
Ho8bIl 3aKOH obpadyem ecex, y K020 ecmb OeHba2Uu

B Poccuu ecmynunu 6 cusny U3MeHeHusi 8 rpozgpaMme 00s1i20CPOYHbIX
cbepexerud (NMA4C), npuseaHHble cderamb ee euwe bornee npusrnekamesibHoU Oris
epax0aH. [Npe3udeHm Brniadumup lNymuH nodrucarsn 3aKoH, Komopbit pacwupsiem Kak
yHUgepcarsibHble, mak u adpecHble fiba0mbi 07151 y4aCmHUKOS.

KitoueBoe m3MeHeHMe KacaeTcsi pOoAMUTENed, MHBECTHUPYIOUIMX B Oynylliee CBOUX JETEH.
Tenepb OHU CMOTYT MOMYYUTh YBENWUEHHBIN HanoroBbii BerueT o HJDJI — no 500 Toic. pyo.
Ha Ka)KJI0T0 POJUTEINS, €CIH CPEACTBA HAIIPABIIAIOTCS Ha JI0JITOCPOUHbIE cOEpekeHUs peOeHKa
(srimrouast UM C-3, TIJIC u HITO). OTo o3HauaeT, 4To ceMbsi cMOXKeT Bo3Bpamats 10 130-150
ToIC. py0. HI®DJI exxeromno, nmoka pedeHKy He ucronHuTes 18 ner (nwim 24 roga mpu 09HOM
o0Oydenun). Baxxxo, utoOb He MeHee 100 Tric. py0. U3 ATON CyMMBbI ObUTH HapaBICHBl HMEHHO
Ha JIETCKUI CYET B paMKaX MPOrpaMMBbl.

Jns Tex, kTo GopMHpPYeT COOCTBEHHBIE NOJITOCPOUYHBIE HAKOIUICHUS, TaKKe €CTh XOpOIIHe
HoBocTHU. Bo-niepBbix, craBku HJ{®JI no Beimiaram B pamkax [1/IC BeipaBHUBaIOTCA € IpyTUMU
JOJITOCPOYHBIMU NMPOTYKTaMH U cOCTaBAT 13 ninm 15% B 3aBUCUMOCTH OT CyMMBI HAJIOTOBBIX
6a3. [IporpeccuBHBIE CTAaBKH MMOJAOXOHOTO HAIOTa IPUMEHSATHCS HE Oy IyT.

Bo-BTOpBIX, OTMEHEHBI BO3paCTHBIC OTPaHUYCHUS IS MMOTYYCHHs HaJIOTOBOTO BhiYeTa. Panee
rpak/laHe, KOTOPHIM JO BBIXOJla HAa TEHCHUIO OCTaBajJOCh MEHEE IISITH JIeT, HE MOTJIHU
BOCTIOJIb30BAThCS ATOM JbroTol. Temeps ke mpaBo Ha BBIYET BOSHUKAET, €CIU YYACTHUK HE
oOparaeTcs 3a BhITJIaTaMU B TEYCHHE MUHUMAJILHOTO CPOKa IEUCTBUS TOTOBOPA (TISTh JIET JIst
JIOTOBOPOB, 3aKiIiO4eHHbIX B 2024-2026 rr.). DTO cCMelIaeT akleHT C BO3pacTa Ha MEepHoJ
HAKOIUJICHUs, JeJIasi MPOrpaMMy JOCTYITHOM i 00Jiee MIMPOKOTO Kpyra JIHII.

Hanmomuaum, urto IIJIC nefictByer B Poccun ¢ 2024 r. u mo3BojsieT rpakJaHaM I0JIydaTb
roCyIapCcTBEHHOE COPMHAHCHUPOBAHHE CBOMX B3HOCOB B pa3mepe A0 36 ThIC. py0. B Tof, a
takke BerueT mo HJIDJII ¢ cymmsr B3HOcoB 1o 400 ThIic. py6. B roa. ['ocymapcTBeHHOE
co(pMHAHCHPOBaHHE HE O0Iaraercst HaJoroM cpasy, a BKIIOYAeTCsA B OOIIME HAKOIJICHUS U
o0JaraeTcst TOJIBKO IpH BBIILIATE, IPUYEM B JIbITOTHOM PEKUME.

https://konkurent.ru/article/82420

PBK MWHeecmuuyuu, 20.11.2025, Bknadbi: 4Ymo 3mo, aHanu3s
npoyeHMHbIX cMaeokK, ebI6bop 6aHKa

«PBK WHeecmuuyuu» nodcHyumarnu cpeOH MakcuMasilbHyr cmasky Mo
gkriadam 6 mori-10 kpynHeuwux 6aHkos. Ha 19 Hos16psi 8 3agucumocmu om cpoka oHa
cocmaernsem:

Cpok
Cpennsisi MakcUMalibHas cTaBka B Tor-10 6ankoB, %
Tpu Mecsina 15,23

ecth Mecsies 14,89
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oxuH rox 13,53

IIpu pacyere cpeaHell CTaBKM YYUTHIBAINCH BKJIaAsl Ha cymmy oT 100 Teic. 06e3
JIONIOJIHUTENBHBIX YCIOBUH, KPOME HOBBIX JECHEI/HOBBIX KJIMEHTOB. Bce cTaBKM yKa3aHbI B
3 PeKTUBHOM pa3zmepe (711 BKIaI0B ¢ KalluTaTu3aliei 1aHa MaKCUMallbHas IOXOIHOCTh IPU
BBINOJIHEHUH TOT0 YCIIOBUS), 6€3 BO3MOKHOCTHU CHATHUS U MOTIOJIHEHHS CUETA.

CI/ITyaHI/IH Ha PBIHKC BKJIAAOB: 3a HpOH_IC,[[I_HI/Iﬁ MCCAL CTaBKHU 1O JJIMHHBIM BKJIaJlaM BBIPOCIIN

Ha 3acemannm 24 okxTs0psi coBeT mupekTopoB banka Poccum mpuHs pemieHue CHUZUTH
KJII04eBY10 cTaBKy Ha 50 6.11. - 10 16,5% ronossix. D10 pemenue Lb cTano ueTBepThIM moapsin
CMSITUEHUEM JICHEKHO-KPEAUTHON MOJUTHKY.

3a npouieauui Mecsl CpeIHe MaKCUMaJIbHbIE CTABKH 110 TOJYTOJJOBBIM U TOJJOBBIM BKJIaJam
BbIpociH Ha 0,25 m.m., noacuntanu «PBK MaBectunum». CTaBKU M0 TPEXMECSYHBIM BKJIagaM
npu 3ToM cHU3HIUCH Ha 0,07 .. OgHako ¢ Hayana HOoIOps cpelHue CTaBKU MPAKTUYECKH HE
M3MEHUIIHCE.

Takum 006pa3zom, CpeHss MaKCUMalbHas JOXOTHOCTh BKJIaIOB B TON- 10 6aHKOB HA TpU MecsIa
JIEPAKUTCS BbIIE OTMETKU 15% TOOBBIX, HA MIECTh MECSIEB - UyTh HUXKE 15%, a 110 BKIagam
Ha OUH rof - Hike 14%.

HpI/I OTOM TCHACHIHA IIOBBINICHUA CTAaBOK II0 OTACIBHBIM IIPOAYKTaM HIIM CpOKaM
MpoaoJKACTCA € HavaJ1a CeHTSI6p5L

Oxkcneptsl, onpouieHHble «PBK MHBecTHLIMSIMW», OCHOBHBIMU MNPUYMHAMU POCTA CTABOK
Ha3BaJIM:

* IEepPEecMOTp MPOTHO30B: OAHKU OKUAAIOT, uTo LIb mombiie OyneT ynep:KuBaTh BBHICOKYIO
KJIFOUEBYIO CTaBKY, U MOJICTPAUBAIOT O] 3TO CBOIO MOJUTHUKY;

* HeXBaTKa JHMKBUIHOCTH: OaHKaM HYXHBI JJIMHHBIC JeHBIW (HAa O+ MecsueB) s
yCTOIUMBOTO (hOHIMPOBAHHUS;

° MapI(eTI/IHFOBHﬁ XOO: CTPEMJICHUC YACPKATh KIIMCHTOB W UX CpEACTBa 1O KOHIA rojaa,
KoTrAaa TPpaaAuIIMOHHO HAYMHACTCA OTTOK BKJIAI0B.

B banke Poccun 3adukcupoBaiv peakiuio HACEJICHHUs Ha TMOBBIINICHHE CTAaBOK MO BKJIAIaM.
Tak, o mpeaBapuTeIbHBIM IaHHBIM, B OKTSI0pe 00beM HOBBIX PYOJIEBBIX JIETIO3UTOB BHIPOC 710
722 MIIpJ, 9TO COMMOCTABUMO CO CPETHUMHU 3HAYCHHUSIMHU BO BTOpoM KBaptaie (831 mupy).

HanoMuum, 4To B aBrycTe-ceHTIOpe O0ObEeM HOBBIX BIIOKEHUI B pyOJeBble JEMO3UTHI CO
CTOPOHBI HACEJIEHUS COKPATHIICS U COCTABHJI BCEro 52 Mapa v 33 MIIpA COOTBETCTBEHHO.

B kpynHBIX OaHKaX eIe 0cTaeTcsi BO3MOKHOCTh MOyYUTh MPUIHYHYIO CTaBKY, HATTOMHIO, MBI
aHaJIM3UpyeM BKJIAIbl Oe3 ycinoBuid MenkuM mpudrtom. Ha 19 HosO6ps nmmepom 1o
npeiaraeMoi TOXOJAHOCTH IO TPEXMECSYHBIM Jerno3uTtam siBisercss 0aHk «Jlom.PDy» co
crtaBkoil 16,3% ronoBeix. Ilo mosyrooBbIM Aeno3uTaM MakCUMaibHYK CTaBKy 15,3%
npemiaraot 6aHk «lom.P®» u I1CB. Ilo Bkiagam cpoxom Ha oaud roj auaupyet IICh co
craBkoit 14,2%.

Cornacuo monutopunry «PBK MuBectuimii», u3 yucna tomn-10 6aHKOB Ha TEeKyIIel Heaelne, ¢
17 HOs10ps1, U3MEHWIIN CTABKH MJIM YCIOBHSI IO cOEperaTesIbHbIM IPOLyKTaM:

® raSHpOMGaHK CHHU3UJI CTABKH IO HCKOTOPBIM HAKOMMUTCIIbHBIM CUCTAM,
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» IICB 3aBepmmn oTKkpbITHE BKIIaJa «borateipckas ctaBkay co cTaBKo 33% Tro0BBIX;

* Oank «/lom.P®» 3amyctun HOBBIA BkiIan «HamexHslii HaBcerga» co craBkoil 25%
TOJIOBBIX, & TAKXKE CHU3WJI IPUBETCTBEHHYIO CTaBKY I10 HAKOIIMTEIBHOMY CYETY;

* CoBKOMOaHK MOBBICHJI CTABKY 110 HAKOITUTEIBHOMY c4eTy 710 17% ronoBbIX;
* T-GaHk MOJHAT MAaKCUMAIBHYIO CTaBKY 1O BKJIaAy 10 16% Toq0BBIX.

B Ton-20 6aHKOB, cOrlacHO JTaHHBIM Mapketiuierica «Punycayrm» Ha 19 Hos6ps 2025 rona,
CpelHssl CTaBKa IO TPEeXMECAYHbIM BKianaMm cocraBwia 15,11%, nomyronosemm - 14,63%,
rooBbIM - 13,28%. 3a Henento cpeHssl cTaBKa 110 TPEXMECSIUHBIM BKJIaJaM HE N3MEHUIIACh, a
BKJIaJIbI Ha ToJITo1a U ol roj npudasuiaun 0,16 u 0,09 1.1, COOTBETCTBEHHO.

Bonee mmpokuit ananu3 peiHKa (UKCUPYET CHIKEHHE CTaBOK HAa CAMOM KOPOTKOM CpOKeE, a
TaKXe MOBBIIICHUE Ha BceX ocTalbHbIX. Ha 19 HOs0ps, MO JaHHBIM €KeAHEBHOIO MHJIEKCa
FRG100, B 85 kpynHeimux OaHkax cpeiHss CTaBKa Mo BKJIagaM Ha cymmy oT 100 Thic. B
3aBUCUMOCTH OT CPOKa COCTaBJISAET:

e Ha omuH MecHIl - 13,26% (-0,26 1.11. 32 HeACNIO);
* HaTpu Mecsua - 13,74% (+0,11 m.m.);

* Ha mectb Mecsnes - 13,00% (+0,10 m.m);
 mHarox- 11,68% (+0,06 m.m.);

* HaTtpuroaa-9,31% (+0,003 m.m.).

Nunexc paccuuThIBaeTCs Kak cpenHee apu(MeTHdeckoe MaKCHMajbHBIX CTaBOK JISI BCEX
KaHaJIoB Tpojax B 85 Oankax. [Ipu pacuere oTOuparorcs 3¢(eKTUBHBIE CTABKH MacCOBOTO
CeTrMEHTa JUI HOBBIX BKJIATYMKOB, HCKITIOYAsl PA3JINYHbIC JIBIOTHBIE KAaTETOPHH KIHEHTOB U
HECTaHAapPTHbIE JETIO3UTHI, IOXOHOCTh 110 KOTOPHIM 3aBUCHUT OT BBIMIOJIHEHUS ONPEICTICHHBIX
YCIIOBUU.

Bbank Poccum mpopmomxaer (QUKCHPOBATH CHU)KEHUE CPEJHEW MaKCHUMalbHOH CTaBKH IO
BKJ1as1aM B ToII- 1) GaHKOB, OJTHAKO MEHEEe 3HAYMTEIIbHBIMU TeMIIaMU. B mepBoii gexaje HosOps
oHa coctaBuna 15,32% ronossix, norepsB HezHauurtenbHble 0,05 m.n. C Hauama aBrycra
CpemHsIsl MaKCUMaJlbHAs CTaBKa CHIKaeTcs 0omee marko, Tepsis ot 0,01 go 0,15 m.i. 3a nekany,
TOT/Ia KaK B HIOJE MoKa3aTelb magail B auamna3one ot 0,41 mo 0,78 m.o.

MakcumanbHas CTaBKa Mo BKJIAIy mpsiMo ceiyac: 31% romoBbix

HecMoTpst Ha 0OIIy0 TEHICHIIUIO CHIDKEHUS CTABOK I10 BKJIaJlaM, POCCUCKHUe OaHKH ceifuac
IpeIaratoT JEnO3UThI C IKCTpa-cTaBKaMu Ha ypoBHE 30% TOJOBBIX U BBIIIIE.

«PBK HMHBecTulMU» COBMECTHO C SKCHEPTaMU BBISICHWIM, YTO TaKW€ BKJIAJbl HUMEIOT
OCOOEHHOCTH: YaIlle BCETO OHU CTPOTO OTPAHUUYEHBI TTO CyMME U CPOKY, a OOJIBITMHCTBO UX HUX
JOCTYITHBI TOJILKO HOBBIM KJIMEHTaM OaHKa |, 10 CYTH, SBIISIOTCS MapKETUHTOBOM aKIHEH.

[To MHEHUIO aHAJTUTUKOB, TaKWE MPEIIOKCHHUS MOTYT IMOJOUTH HaYWHAIOIIUM WHBECTOpPaM C
HEOONBIIMMUA CyMMaMH, a TakKe TeM, KTO TOTOB MPOBOJUTH MOHHUTOPUHT aKIUH U
NepeKIaapIBaTh ICHBIU U3 0aHKa B OaHK JUTsI MAKCUMM3AIIUU JOXO0/1a.

CornacHo naHHbIM MoHUTOpHHra «PBK HMHBecTuumii», Ha HaHHBII MOMEHT Ha pBIHKE
IIPEJIaraeTCs 4YeThIPE JEMO3UTa CO CTaBKaMU Ha ypoBHE WM Beilie 30% rogoBbIX:
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* Ax bapc bank. CraBka 31% pgocTynmHa ais HOBBIX KJIMEHTOB IPU OTKPBITHMM BKJIaaa
«OKapkwuii mporeHT» Tonbko B oducax Oanka, kpome opucoB Ak bapc Private. Cpox
BKJIaJa - TPU MecsIa, CymMMa BiloxkeHui - oT 10 Teic. 70 50 ThIC.;

» Jloko-bank. CraBka 30% poctynHa mpu OTKpbITUM BKIaaa «Jloko-Bxknaa. ®@unycayru
IIpomMo» HOBBIM KIHMEHTaM, KOTOpble OTKPBIBAIOT BKJIQJ 4Yepe3 MapKeTIeic
«®unycinyrn». Cpok Bkiaaga - 95 unu 182 nus, cymma BinoxkeHuit - ot 20 Tbic. 10 50 ThIC.;

Hasnoru na Bxnagsl B 2025 roay

C 2024 roma poccusiHe NOJDKHBI IUIATHTh HAJIOT C JOXOJa, MOJYyYEHHOTO MO OaHKOBCKUM
BKiIagiaM. OTHaKO HE BCE CYMMBI MOJISKAT HAIOrooonoxeHuto. B 2024 romy kimtodeBasi CTaBKa
ObUTa MaKCUMaJIbHON Ha MEepBbHIC YUCIa B HOSIOpe U ekadpe Ha ypoBHe 21%. Takum oOpazom,
B 2024 romy OT HAJIOT000JIOKEHUST OCBOOOXKIACHBI JOXOABI B BHJIE MPOIICHTOB MO BKJIaJIaM B
6ankax B pa3mepe 210 TbIC.

Ha texymuii MomeHT B 2025 To1y M3BeCTHA KiTtoueBasi cTaBka Ha 1 ssuBaps, 1 deBpans, 1 mapra,
1 ampens, 1 mas u 1 utons 2025 roxa - ona pasHa 21%, Ha 1 utons oHa Oblia 3aUKCUPOBaHA
Ha ypoBHe 20%, Ha 1 aBrycta u 1 centsi6ps - 18%, Ha 1 okTa6pst - 17%, Ha 1 HOAGDS - 16,5%.

CoOOTBETCTBEHHO, CEMUac C YBEPEHHOCTBIO MOXKHO CKa3aTh, YTO JOXOJ 10 BKJIaJaM B pa3Mepe
210 TeIC. HE OyneT obyaraThCs HAIOrOM. Brilie HeoOmaraemasi HaJIOrOM CyMMa MOXKET CTaTh,
€CJIM KJTF0YeBasi CTaBKa JI0 KOHIIA rojia CTaHeT Bhimie 21%, HO MEHbIIE yKe TOYHO He OyJer.
MunduH emie pa3 HallOMHWI, 4TO B (popMyJsie pacueTa YUUTHIBAETCS MaKCHUMallbHasl CTaBKa U
CHIDKEHHE KITIOYEBOM CTaBKU CUTYAIIHIO ¢ HE0OJIaraeMoil CyMMO HE MEHSIET.

Bxnanaet ¢ IIJIC: kakue 0aHKU TIpeaiararoT U 9TO HY>KHO 3HATh

IIporpamma noarocpounbix coepesxkenuii (IIIC) - 370 100pOBOJIBHBIA HAKOMHUTEIBHO-
cOeperaTenbHbIl NPOAYKT AN TpakgaH ¢ ydacTueM rocypaapcrBa. CyTb NporpaMMsl
3aKJIII0YaCTCs B HAKOIIJICHUW U XPAaHCHUU CPCACTB C YHaCTHUCM IOCyAapCTBa.

Y4YacTHUK MNporpaMMmbl  JielaeT JOOpOBOJbHBIE B3HOCHI, a ONEpPAaTOp IPOrpaMMbl
(HerocyaapcTBeHHbIl mneHcHMOHHBIH ¢ona, HII®D) wunHBecTupyeTr wuX, obecnednBas
JOXOJHOCTb BIJIOKEHMH. Takum 00pa3oM, y y4acTHHKA MPOrpaMMBbl K MEHCUH (popMupyeTcs
(doH I JTOTIOTHUTENBHBIX BBIILIAT.

MuHUManbHBIA CPOK y4YacTHsi B mOporpamMmme - 15 Jier, a B TEUYEHHE NECATH JIET MOCTe
BCTYIUICHHUS B IIPOrpaMMy TOCYAAapcTBO copuHAHCUPYET 10 36 ThIC. B roj. Takke y4yacTHUK
MOYET IOJIy4aTh HAJOTOBBINA BBIUET B pazMepe 110 52 ThIC. B IO/,

Jnis mpuBiieYEeHUS KIMEHTOB B MPOrpaMMy MHOTHE OaHKM 3aIlyCTHINM KOMOWHUpPOBAHHBIH
npoaykT - Bkian ¢ IIJC, kotopsiii onu oTkpbiBatoT co cBouM HII® unu ¢ mapTHEpCKUM
doHIOM.

Bxnazae ¢ IIC (mporpaMmMoii 10ATOCPOYHBIX COSPEKEHUI) - ITO KOMOMHUPOBAHHBIC BKJIAIHI,
IPY OTKPBITHH KOTOPBIX MOJIOBUHY JICHET KJIAAYT B IPOTPaMMy J0JITOCPOUYHBIX COEpEKEHHIA, a
NIOJIOBHHY - Ha BKJaa. O0s3aTeIbHOE YCIOBHE - BKIIAJI MTOTIOHSACTCS HA CYMMY HE MEHBIIYO,
geMm IJIC.

OO6patuTe BHUMaHKE, YTO CPEJICTBA C BKJIaJa MOXHO OyJeT 3a0paTh B KOHIIE CPOKa, TOTJa KaK
BioxeHHele B IIJIC cpenctBa Heobxomumo Oyner octaButh B HII® cornmacHo ycinoBHAM
nmporpammsl (TO €CTh, HE MEHEe, ueM Ha 15 jeT).
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3a TO, UTO KJIIMCHT IIOIIOJIHACT Cpa3y ABAa CUCTA, €EMY JArOT MOBBINICHHBIC IIPOUCHTEI 110 BKJIaay,
KOTOPBIC 3a49aCTYI0 IPCBBIIIAOT CTABKHU 1O CTAHAAPTHBIM BKJIAIaM.

KomOunuposanusie Bkiaasl ¢ IIJC npennararor MHOTHE KpyITHBIE OaHKH, HATIPUMED:
* Anbpa-bank: «Ansda-Briag» ¢ IIIC co craBkoit 10 27% roJoBbIX;

* BTb: «/IBoiinas Beiroga» - 10 26%;

* bank «lom.PO»: «lonronerue» - 1o 21,5%;

* Coepbank: «3abota o Oyayuiem» - 10 20%;

* T'asnpombank: «IlepcnexTuBHbIE cOepexxeHus» - 10 19%;

» [ICh: «CraBka Ha Oyayuiee» - 10 17%;

*  MKB: «MKB. Bxaag + IIJIIC» - no 16,7%.

Camas Oousbliasi OMACHOCTh KOMOMHHMPOBAHHBIX BKJAJOB - HH3Kas OCBEIOMJICHHOCTb.
HeBHuMaTenbHBIM BKJIAAUYUK MOXKET OTKPBITH BKJIaA 1MoA 28% TroJOBBIX U C YIAUBICHUEM
y3HaTh, YTO MOJIOBUHY JCHEr OH MOJIy4uT yepe3 15 jer, ga emie u moj ApyroM MpOUEHT.
Heo6xoaumo obpamaTs BHUMaHHE Ha MOJIHBIE YCIOBUS MO MPEJIaraeMOMY BKJIATy.

«I'nu6puansie Bkaazasl ¢ IIJC - 370 He MTOBYIIKA, HO U HE KJTACCUYECKUM AeTI03UT. [oBbIIeHHAS
CTaBKa OIpaBJlaHa TOJILKO MIPU MOJHOM COOJIIOIEHUH YCIOBUI M OCO3HAHHOM peIleHuH. Tem,
KTO HWIIET THUOKOCTh, TaKWE€ TMPOAYKTHI JIydilie OOXOJUTh CTOPOHOW», - pacckazaia
WHBECTUIIMOHHBI COBETHHUK, NPE3UIEHT Accoluanuu (UHAHCOBBIX COBETHUKOB FOmus
Ky3Huenosa.

Takxe oHa HanomHuia, 3amure ACB noayiexxut Tonbko cama cymma Bkiajaa u yacts IIJIC B
pamkax 2,8 muH. Ilo cimoBam 3kcrepra, MOJOOHBIM BHJ BKJIAJIOB MOJOMAET TEM, KTO YKe
3alyMBIBAJICSl O MEHCHOHHBIX HAKOIJIEHHAX, HO X0YeT 3aUKCUPOBATh YaCTh CPEICTB MO
MOBEIIIEHHEBIN TOXO/I.

Panee bank Poccun y>xe oOpariian BHUMaHUE Ha TO, 4TO 32 2024 roJ1 B HEro MoCTYTHIIH Kano0bl
Ha komOuHupoBaHHble ¢ IIJIC Bkiaabl, OOJBIIMHCTBO M3 KOTOPBIX KaCaJIUCh HEMOJIHOIO
YCTHOTO OOBSICHEHHUS YCIOBUH.

Kak 3acTpaxoBaHbI BKIaIbl
Bxnaas! poccusiH 3aCTpaxOBaHbl, JUMUT BO3MEILIEHUS B OJHOW KPEIUTHON OpraHU3aLUN:
* BKIaasl 1 cueta ¢uznun u UIT - 1,4 mos;

e Brmanel ¢usnun u UIl, odopmieHHBIE HAa CPOK OT TpeX JET C HCIHOIb30BAHUEM
0C30T3bIBHBIX cOeperateNbHbIX cepTudukaTtoB - 2,8 MIH. JTa CcTpaxoBka Oyner
JOTIOJTHUTEIBHOM K CTpaxOBKe MO BKJIajaM Ha 1,4 MITH;

* cdUeTa JCKPOYy, OTKPBITBIC [JIi TOKYNKH HEJIBW)KMMOCTH WM Y4YacTHUsS B JIOJICBOM
CTPOUTENBLCTBE, - 10 MIIH;

* Takxe, M0 3aKOHY, e€ciM B OaHKe 3aBHCIU KpyIHbIE CyMMBbI (CyOCHIWH, HAcJIeACTBO,
BBIIJIATHI IO PEIICHUIO CYyJ1a U IPYTUE CPEACTBA 110 0COOBIM 0OCTOSTENBCTBAM ), BO3ZMOYKHO
Bo3MelleHre A0 10 MIIH mpu yCIOBUM, YTO 3TH JEHBI'M NMOCTYNHWJINM HE PAaHbIIE TPEX
MECSIIIEB IO MOMEHTA OT3bIBA JIMIICH3UH y OaHKa.

https://www.rbc.ru/story/668{8ac89a79471164d5d9bf
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Pockayecmeo, 20.11.2025, Bknad ¢ noebiweHHOU cmaekou + [C: e
4YyeM noodeox?

baHk, compyOHu4arowuti c He2ocydapcmeeHHbIM MeHCUOHHbIM ¢hoHOoM (HID)
u npednazarowuli c8OUM KIlueHmam rpoapammy 0051e0cpoyHbIx cbepexenud (M4C),
00noHUMeNbHO foowpsiem KAUEHmMo8 603MOXHOCMbIO OMKpbimusi eknada ¢
ygesiudeHHoU npoueHmHou cmaekou. Ho Hem nu 6 amom nodsoxa?

HpeI[CTaBJ'IeHHaﬂ CUTyallust BbIITIAOUT HpHBHCKaTeHBHOﬁ, HO, KaK U B OOJILIIINHCTBE
0aHKOBCKHX MMPOAYKTOB, €CTb BAXHBLIC ACTAJIM, KOTOPLIC CTOUT YYHTHLIBATD, 4TOOBI MOHATH
BO3MOKHBIN IIOABOX:

Yro noapasymeBaeTcs MoJ yCIOBUSAMU:

[Tporpamma Jlonrocpounsix Coeperarensubix Hakomnenuii (ITC) npeanonaraer jymtensHoe
XpaHEHHE BallINX CPEJCTB B OOMEH Ha MOBBIIICHHYIO 10X0IHOCTh. OOBIYHO 3TO MOIpa3yMeBaeT
JOATUH CPOK OJIIOKUPOBKHU JI€HET — OT TPeX JIET U JOJIbILE.

IloBbImIeHHAS CTaBKA IO BKJIagy — 9TO 6OHyC, [[OCTyHHBIfI JIMIOb IMPU YCJIOBUH TOAKIOYCHUA
K IIporpaMmme HI[C YacTo NOBEIIICHHAS CTaBKa KOMIICHCHUPYCT HCy,Z[O6CTBa JINTCIIbHOCTH
XpaHCHUA CPEACTB U CIIOKHOCTH JOCPOUHOT'O PACTOPKCHUA.

Bo3MoxHBIE MOABOJHBIE KAMHU

Honrocpounocts BioxxkeHui: [Iporpamma paccunTana Ha JJIMTENIbHBIN CPOK, CIEI0BATEIBHO,
Ballll IEHBI'M OKaXyTCs 3a0JJOKMPOBAHBI HA TOBI Bliepea. Eciu o0cTosITENCTBA U3MEHSATCS U
MOHAJ0OUTCST TOCPOYHO 3a0paTh JIEHBIM, BO3MOXKHBI IITpadbl WK TOTepsi OONbIIeH YacTh
3apabO0TaHHBIX MPOICHTOB.

TpeboBanusi K MHHMMalbHOM CcyMMe MHBecTHLMH: IHorma OaHKM —YyCTaHaBIMBAIOT
MUHUMAaJIBHBIN nopor Bxoaa it npucoegunenus k 1IJIC-nporpammam. Manenbkast cyMMa Ha
CYETE JINIIUT BAC BO3MOKHOCTH MOJKIFOYUTHCS K BBITOJJHOMY IPOAYKTY.

Komuccun u ckpbitbie miaatexxu: HekoTropble 0aHKM B3UMAIOT KOMUCCUHU 3a OOCTYyKUBaHUE
cyeTa WIM MOJAKIIOUEHUE K IPOrpaMMaM CTPaXxOBAaHUS XU3HU U 370pPOBbs (KOTOpbIE MHOTA
unyt B komiuiekte ¢ [1JIC). Y3naiiTe 3apanee 000 Bcex JOMOTHUTEIBHBIX 3aTpaTax.

JlononHuTENbHBIE YCIOBUSA BO3BpaTa: bbIBalOT ciydan, KOIZAa IIOBBIIIEHHE CTaBKU
pacIpocTpaHseTcsl TOIbKO Ha MEPBbIi [0/ UITU J1Ba, @ TIOTOM CHHKAETCS 10 OOBIYHOTO YPOBHSL.
TmaTenbHO U3yunTe rpauK BHIILIAT IPOIICHTOB.

HanexHocth opranusanuu-naptHepa: HerocynmapcTBennbiii meHcuoHHbl  Gong (HIID),
YUYaCTBYIOILIHH B CXeMe, IOJKEH ObITh HaJle)KHBIM U JUIEH3UpoBaHHBIM LlenTpobankom PO.
N3yunre penytanuo ¢GoHIA U OT3BIBHI TIOJI30BATEIICH.

[Touemy 6anku npesyiararot Bkiaasl ¢ [IIC?

OcHOBHas NMpUYMHA 3aWHTEPECOBAHHOCTH OAHKOB B MPUBJICUCHHUM BKIan0B ¢ I[Iporpammoit
Honrocpounsix CoOeperatensubix Haxormenmit (ITJIC) 3aknmrouaercs B CTaOUIBHOCTH U
HAJI)KHOCTH ATUX CPEJICTB AJIs1 OAHKOBCKOM CHCTEMBI.

3ayem OaHKaM HY>KHBI JOJITOCPOYHbIE BKJIAIBI?

M cTOYHMK IJIMHHBIX TACCUBOB: baHKM aKTUBHO MCIOJIb3YIOT IPUBJIEYEHUE CPEJICTB HACEICHUS
yepe3 BKJIAAbl s (HOpMUpPOBaHHS COOCTBEHHBIX MaccuBOB. CpencTBa, MOITy4YEHHBIE TIO
JOJITOCPOYHBIM ~ JIOTOBOpaM,  O0ECHeurBalOT  0aHKy  BO3MOXHOCTh  IUJIAHUPOBATh
e ——
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¢dbuHaHCHpOBaHNE KPYITHBIX TPOEKTOB U BbIAABATh KPEAUTHI HA MPOIOJKUTENBHBIN CPOK. ITO
CHIDKAET 3aBUCUMOCTh OaHKa OT KPaTKOCPOUHOW HECTaOMIbHON JINKBUTHOCTH.

* OOecrnieuenne yctolunBocTu Oananca: [IpuBriedeHure MOATOCPOYHBIX BKJIAJ0B MOBBILIACT
HAJIC)KHOCTh 0aHKa, TaK KaK 3HAUUTEIbHAS IOJIS TACCUBOB 3aKPEIUICHA Ha MPOIOJDKUTEIBHBIN
nepuos. B ycloBuUSX HEONMPENENICHHOCTH W KOJeOaHWH Ha pPBIHKE 3TO BaXXHBIA (aKTop
noJiepskaHus UHAHCOBOM yCTOMYMBOCTH.

dopmupoBaHUe JOMOJHUTEIBLHOTO J0X0Ja: 3a CYeT IMOBBIINICHHsS CTAaBOK IO BKJIaJaM B
nporpammax [1/IC GaHKU CTUMYIHPYIOT MPUTOK TOJTOCPOYHBIX CPEACTB, YTO TO3BOJISET
YBEIUYUTh 00BbEM aKTUBOB M MPUOBUTH OaHKa Oyaromaps MOMOJHUTEIBHBIM KOMHCCHSIM U
OTIEPAITMOHHBIM YCIIyTaM.

KonkypenrocnocobHocTh cpenu 0ankoB: IIpesiaras BEITOAHbBIE YCIOBUS ATl JOJITOCPOYHBIX
BKJIJIOB, OAHKH TMOBBIMIAIOT MPUBIEKATEIHHOCTh CBOUX MPOIYKTOB I KIUEHTOB, YKPEIUISI
CBOE KOHKYPEHTHOE MPEUMYIIIECTBO Ha PHIHKE.

Kak Ganku 3apabarteiBaroT Ha BKiagax ¢ [1J1C?
Joxonsl 6anka GOpMUPYIOTCSI HECKOIBKHUMH CIIOCOO0aMHU:

[Iponenthas mapka: baHk npuBieKkaeT cpeicTBa Mo OJHON cTaBKe (IIPOIEHTHI 1O BKIIAAY), a
BBIJIACT KPEAUTHI 3aeMINMKaM IO Oosiee BBICOKMM CTaBKaM. Pa3HuIa Mexay 3TUMM IBYMs
MIOKa3aTesIMU COCTABIISIET OCHOBHYIO YacTh MPUOBLIN OaHKa.

WuBectuiun u neHHble Oymaru: YacTb MPUBICUEHHBIX CPECTB HAMPaBIIAETCS HA MHBECTULIMU
B aKLWHW, OONUTallid W Jpyrue MHCTPYMEHTHI (DOHIOBOTO PBHIHKA, OTKyAa OaHK IMOJy4yaeT
JIOMOJTHUTEIbHYIO IIPUOBLIb.

OmneparnionHsie cOOpsl U KoMuccuu: [IoMHMO MPOIEHTOB MO KpeauTaM, OaHKW MOTy4aroT
KOMMCCHUOHHBIE JTOXOJbI OT OOCIIy’)KHBAaHUs CUETOB, NEPEBOAOB, IUIATEKHBIX KAPT U APYTUX
CEPBHCOB.

CrpaxoBaHue U JONOJHUTENIBHBIE TPOIYKTHI: BMecTe ¢ mpeaiokeHneM BBITOJIHBIX YCIOBUI
no [1/IC MHOrMe 6aHKM MpeaaraloT COMyTCTBYIOIIUE CTPAXOBbIE MMOJMCHI, MHBECTULIMOHHBIC
IPOAYKTHI U MPOUNE TUIATHBIE CEPBUCHI, YBEIMUUBAIOIINE 00U 10X0/ OaHKa.

MoryT 1 n3MeHsAThCs ycaosus Bkiazaa ¢ IIJIC?

VYenosus Bkimana ¢ [porpammoit Jlonrocpounsix Coeperatenpasix Hakormnenuit (ITIJ1C), kak
MPaBUIIO, (PUKCUPYIOTCS TOTOBOPOM Ha BECh CPOK ACHCTBHS BKJIana. TeM He MEHee, eCTh
HECKOJIPKO Ba)KHBIX HIOAHCOB, KOTOPBIC CIIEAYET YUUTHIBATS:

OCHOBHBIE TOJIOKEHUS:

W3meHenne mpoleHTHON cTaBKu: Yaiie Bcero mpolieHTHas cTaBKa (PUKCHUPYETCs Ha BECh CPOK
BKJIa/1a, HO OBIBAIOT UCKIIIOUYEHUS. B OT/ENbHBIX Cilydasix OaHKM BKJIIOYAIOT B JOTOBOP MYHKT
0 BO3MOKHON KOPPEKIUH CTaBKH B 3aBUCHUMOCTH OT MaKpO3KOHOMHUYECKOW OOCTAaHOBKHU WJIU
U3MEHEHUN KiItoueBou craBku LlentpansHoro banka P®. Ilpexne yem moamnucars 10roBop,
IPOBEPHTE €T0 COAEPKAHNE HA MPEIMET HaJIU4Us M0J00HOTO MyHKTA.

Kanuranuzauusa mnpouentos: [lepruogndHOCTs U MEXaHM3M HAYMCICHUS MPOLIEHTOB MOTYT
MEHSTBCS TOJBKO B TEX CUTyallMsX, KOTOpbIE NPEIYyCMOTPEHbl CaMUM J0roBopom. B
MPOTUBHOM CITydae M3MEHEHHE MePHo/ia KaluTaAIU3auy OyIET CUNTATHCS HE3aKOHHBIM.
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MunumanbHble B3HOCHI M JUMUTHL: Eciu mporpamma mnpeaycMaTpuBaeT MUHUMAaNbHbBIE
MIOTIOTHEHUS WJIM YCTaHABJIMBAET JIMMHTHI MO pa3Mepy BKJIala, TO UX HU3MEHEHHE TaKkKe
BO3MOXKHO TOJIBKO B paMKax paHee OTOBOPEHHBIX YCIOBUH.

Cpok Bkiana: Cpok OeHCTBUS BKJIa/la OOBIYHO YKA3bIBAETCS M3HAYAIBHO M W3MEHEHHUIO HE
NoJJIeKUT. VICKiIIoueHne coCTaBIsAI0T CUTYallMU, IPETyCMOTPEHHBIE CAMUM IOTOBOPOM, JTHOO
ClIy4yau MpeXIeBPEMEHHOTr0 3aKPhITHS BKJIJa IO MHUIIMATUBE KJIMEHTA.

[Topsimok pacuera OOHYCOB M KOMUCCHIA: MexaHu3M pacuéTa BO3HATPaXIACHUN W KOMHCCHI
yCTaHABIIMBAaETCs OAaHKOM B OJHOCTOPOHHEM TOpPSAKE, HO H3MEHEHHE YCIOBUU Oyjaer
MPOUCXOAUTH TOJIBKO MOCIIE YBEIOMIICHHUS KIIMEHTA.

JlononHuTeNnbHbIE (HaKTOPHI:

V3MeHeHHsT PeryJIHpYyIOTCS TPaKTAaHCKHMM 3aKOHOJIATEILCTBOM M HOPMaMH BHYTPEHHETO
perynupoBaHus Oanka. OHU 0053aHBI yBEAOMISTH KJIMEHTOB 000 BCEX HM3MEHEHHSIX
3a0JIaTOBPEMEHHO U IpeJIaratbh BHIOOP MPOJODKEHUS COTPYIHUYECTBA HA HOBBIX YCIOBHUSIX
VI 3aKPBITHE BKJIAJIA.

JloroBop AOMKEH COAEp)KATh HMCUEPIBIBAIONINE CBEACHUS O TMpaBUIaX B3aUMOJCHCTBUS
CTOPOH, YTO TMO3BOJIUT BaM JIETKO OMPEACIUTh, IPABOMEPHBI JIH JCUCTBUS 0aHKA B KaXKIOM
KOHKPETHOM CITydae.

OCHOBHBIE PUCKH

KiroueBble pucku Ajisi KIIMEHTa CBA3aHbI C IOCPOYHBIM MPEKPAIIEHUEM JOTOBOPa U BBIBOJIOM
CPEICTB U3 MporpaMMbl goarocpounbix coepexxennii (I1/1C) unm Britaga. Eciu BeI TOCpOYHO
pactropraere goroop IIJIC, nbrotel mo BKJIaAy yTPauyMBAKOTCS, AK€ €CIIM CaMU CPEICTBA
OCTalOTCS Ha CUETY.

[Ipu 10CPOYHOM CHATHM JICHET C BKJIaJa IPUMEHSAETCS MUHUMallbHas ctaBka B pazmepe 0,01%
rofoBbiX. Jlaxke eciau Ball NEpPBOHAYANBHBINA BKJIAJ MpeArojiaral BBICOKMU MPOLEHT, MpU
JIOCPOYHOM 3aKpBhITUM BBl IOJIYYUTE MHUHHMAJIBHO BO3MOXHBIM J10XOJ, HO caMa CyMMa
MIEPBOHAYAIIBHBIX BJIOKEHHUIN OCTAHETCS HEMPUKOCHOBEHHOM.

Urto xacaetcst nocpouHoro npekpaienus gorosopa [1JIC, mociaeacTsus ropa3no cepbesznee. B
TaKOM CJIy4a€ BBl aBTOMAaTHYECKU TEPAECTE IIPaBO Ha TOCYJAapCTBEHHYIO IIOIIEPIKKY U
copHAHCUPOBaHKHE — MPUYEM HaBCETAa. JTOT 3aIPET PACIPOCTPAHAETCS U Ha MOCIIEAYIOLINE
NEPUOABI, JaKE €CIIH IMO3JHEe 3aXOTUTE CHOBA MPUCOCTUHUTHCS K MOJOOHON mporpamme.
Kpome Toro, mpuzaercss BO3BpaTUTh T'OCYIapCTBY paHee IMOJyY€HHbIE HAJIOTOBbIE BHIUETHI U
YIUIATUTB HAJIOTU C MOJIYYCHHOI'O MHBCCTULIMOHHOI'O JO0XO0A4a.

Komy ne nonpoiner Bkian ¢ [11C

Bxuags! ¢ Iporpammoii Honrocpounsix Coeperatensubix Hakomnenwnii (IT1C) monxoast He
BCEM KaTeropusiM BKJIaAUUKOB. CyIIECTBYIOT IPYyMIIbI JIIOJI€H, KOTOPBIM CTOMT OTKa3aThCs OT
TaKUX MHCTPYMEHTOB BBUAY psAla (pakTopos:

Jronu, oxuparomuye OBICTPBIA AOCTYN K AeHbram: OgHUM U3 TIaBHBIX HemoctaTkoB I1J1C-
BKJIaJOB SABJISACTCA KECTKOCTH yCHOBHﬁ. BOBMO)KHOCTB CpO‘IHOFO BbIBOJIA CpeI[CTB OTCyTCTByeT
WM CONpSDKEHA C MOTepell 3HauuTelbHOM dacTu pgoxona. ClienoBaTenbHO, JIMIAM,
TUTAHUPYIOIIUM HCTOJB30BaTh JICGHBIH B OJNIDKAWIIFE MECSAUbl WM TOJNbI, TAaKOH MPOIYKT
OJHO3HAYHO HE IOIXOIUT.
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HemuctiunmuaupoBanusie  uHBecTOpbl:  OTkpbiBas  [IJIC-Bkiman, BeI  1O0OPOBOJIBHO
COIJIAIIAETECh OTPAHUYHUTH CBOU (DMHAHCHI HA 3HAYUTENBHBIA CPOK (OOBIYHO MUHHMYM IISTh
net). Ecnum aucnumuivHa OTKIIaIbIBAHUS W HAKOTUICHMS Ui Bac 4y’kKJa, TO JIaHHAs yCiayra
OKaXETCsA CJIO)KHOP’I JJIA BOCHpI/IHTI/ISI U MOXET CHpOBOLII/IpOBaTB HCraTUBHBIC OMOIIMU H3-3a
HEBO3MOKHOCTH TPATUTh OTJIOKEHHOE.

Te, kro Ooutcst 3aMOpo3KM KanuTaioB: Ecin Bac 6eCIOKOUT HJiesl OCTaBUTh 3HAYUTEIHHYIO
CYMMY JIEHET BHE 000pOTa Ha CTOJIb JA0JIFO€ BPEMsI, BBl MOKETE HCIIBITHIBATH ICUXOJIOTHYECKUH
TUCKOM(pOPT OT HAXOXACHHUS KPYNMHOM CyMMBI B HEMOABM)KHOM COCTOSHHUH. [lomoOHble
HepeKUBAHUS CIIOCOOHBI OTPULIATEIBHO MOBJIMTH Ha Ballle HACTPOCHUE U KAaYECTBO JKU3HU.

I'paxxnane ¢ Hu3kuMMU noxoxamu: MUHHMMAaNbHBIA pasMep MNEPBOHAYAIBHOIO B3HOCA A
oompmmHcTBa [1JIC-TIpenioskeHrit BEICOK M HEPEKO MPEBBIIIACT AOCTYITHBIE OOJBITUHCTBY
rpaxnad cyMMmbl. be3 nocraToyHoi ()UHAHCOBOM MOAYIIKM Takde MNPOTPaMMbl CTaHYT
MONPOCTY HEJNOCTYIIHBI.

Jlrobutenu arpecCUBHBIX MHBECTUIMI: BBICOKHE MPOIEHTHBIC CTAaBKU MO BKJIAJaM CO3JAI0T
WUTIO3UI0  JITKOM  JTOCTymHOCTH Oonbmmx mnpuObuiel. OHAKO peabHbIE  BBITOJIBI
MPOSIBIIAKOTCS TOJIBKO CITYCTSI 3HAUUTEIBHOE BPEMS, U 1A’KE BBICOKAS 3asBJICHHAS CTABKA MOYKET
0Ka3aTbCsl HEJOCTATOYHOM /I YIOBJIETBOPEHUS OKMAAHUN aKTUBHBIX NMHBECTOPOB.

https://rskrf.ru/tips/eksperty-obyasnyavyut/vklad-s-povyshennoy-stavkoy-pds-v-chem-
podvokh/

Lenta.ru, 20.11.2025, Ymo Hy>xHO ycnemb G0 HO8020 200a?

Ce200Hs1 y poccusiH ecmb peasibHasi B03MOXHOCMb Mepesecmu ceou
cpedcmea HakoriumersibHoU rieHcuu 8 [IpoepamMmy 005120CPOYHbIX cbepexeHul
(MN4C). 3mo noszsosium rydwe KoHmMposupogams 0eHbeu U daxe 3abpamb ux 00
oguyuanbHo20 8bixola Ha neHcur. Kak amo pabomaem, Mbl paccMompesnu Ha
npumepe rpoepammbl 8 C6epHI®. [NodpobHee - 8 Mamepuare «JleHmbI.py».

[Iporpamma gonrocpodHbIX cOepexeHuit ctaproBaia B Hadase 2024 romga. D10 yHUKAIbHBIN
JUISL POCCHICKOTO PhIHKA HHCTPYMEHT, KOTOPBIN TO3BOJISIET HAKONUTh HA MPUOABKY K MIEHCHUH,
MOKYTIKY XHJIbs, OOyueHHue NeTeil U Apyrue BaKHbIE LIETU. YYACTHUKH MPOrPaMMbl MOTYT
OTKJIaJIbIBATh JEHbIM IIOHEMHOTY, IOJIy4YaThb HOTEHUUAJIbHBIM HWHBECTULMOHHBIA JOXO/I,
copMHAHCUPOBAHKE OT FOCYAAPCTBA U HAJIOTOBBIE JIBTOTHI.

OOHOBpPEMEHHO € 3aIlyCKOM MPOrpamMMbl y POCCHUSIH NOSIBUJIACh BO3MOYKHOCTh NIEPEBOJUTH B
HEe CPEJICTBA HAKOMUTEIBHOM IEHCHUH - TO €CTh «aKTUBUPOBAThY ITH CPEIACTBA U OoJiee THOKO
pacropsKaTbCsi UMU.

Yto Takoe HAaKOIUTEIbHAS ITCHCHS

CpencTBa HAKOMUTENBHOM TMEHCUU - 3TO CPEICTBA, KOTOPHIE MOCTENICHHO COOHMpalNCh Ha
MEePCOHAILHOM MeHCHOHHOM cueTe padoTHuka ¢ 2002 mo 2013 rox. OHu npeaHa3HAYCHBI TS
noraTel K crpaxoBoid meHcuu. B 2014 romy oruucienus Ha (GOpMUPOBAHUE CPEICTB
HAKOIMUTEILHON TIEHCHU OBUIM 3aMOPOXKEHBI: HOBBIE B3HOCHI TEPECTANIM TOCTYINaTh, HO
MPOIEHTHI OT HHBECTUPOBAHUS YK€ C(HOPMUPOBABIIEHCS CYMMBI BCE 3TU TOJBI MPOIOJIKAIOT
HayuCIsIThCs. CpecTBa HAKONMUTEIBHOM MeHcun xpaHsaTcs B ConnansHoM donae Poccun nmm
B OJIHOM M3 HETOCYJapCTBEHHBIX IECHCHOHHBIX ()OHJIOB.
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Brimiatel cpeicTB HAKOMUTENBHON MEHCHUM MOKHO TOJIYYUTh MO JOCTHMXKEHHH 55 neT s
XKEHIMUH U 60 JeT uig MY>XYMH - MpU COONIONECHUH YCIOBHH JJIi Ha3HAYCHHS CTPAaXOBOM
[IEHCHH.

ExemecqauHass cyMMa BBIILIATHl CPEJICTB HAKONMUTEJIBbHOM NMEHCHM PACCUUTBHIBAETCS IyTEM
JICJICHASL CyMMBI CPEICTB IEHCHOHHBIX HAKOIUICHMM Ha KOJIMYECTBO MECSILEB BBIIIATHI
HAKONMUTENbHOM meHcuu. Ecnm pacdeTHas exeMecsdHasl BbIIIaTa COCTaBIseT MeHee 1525
pyo6uteii (310 10 mpo1eHTOB OT MPOKUTOYHOTO MUHUMYyMa ITIEHCHOHEpPa B 11eJIoM 1o Poccuiickoit
®denepanyn), TO BCA HAKOIUIEHHAs CyMMa BBIIIAUMBAETCS! €IMHOBPEMEHHO.

Ecnu cymma Gostpiiie - Ha3HAYalOT €KEMECSIYHYIO JIOTUIATy K MMeHCHH Ha 22,5 rona

[Ipu Takux ycnoBUsX BBITOJHEE IEPEBECTH 3aMOPOKEHHBIE CPEICTBA HAKOIIUTEIBHOM EHCUN
B [IJIC. «C nawana 3amycka mporpamMMbl 778 ThICSY POCCUSIH Y>KE€ BOCIOJIb30BAJUCH 3TOH
BO3MOXHOCTBIO U 3asBUIN K nepesoay B I1JIC B CoepHII®D 138,6 mumunapaa py6seit. Tonbko
B 2025 rony Ttakoe peumieHue npuHsuia 444,7 Teicsium denoBek. Ha mepeBon 3asBieHo 67,7
MWIHapaa pyoseit. Otu nensru noctynart Ha auuHble [1J]C-cuera knmnentos CoepHIID yxe
B Mapte 2026 roma», - pacckazana «JIenre.py» reHepanbhbiii gupektop CoepHIID Ombra
H3sromosa.

3a4yeM MepeBOIUTh CPEeACTBA HaKonuTebHOUM neHcuu B [11C

[lepeBox cpenctB HakonuTenbHOM nencuu B [1IC no3BossieT momyunTs 60see ruOKue yCaoBHs
BbITIATHl cpeAcTB. Hanmpumep, B I1JIC cpenctBa MOXKHO MOJIYYUTh CIycTs 15 neT ydactus B
IporpaMMe WM NPHU AOCTH>KEHUH [IEHCUOHHOTO Bo3pacTta - 55 jeT 1uist )KeHIMH U 60 net s
My>XK4UH. B 0COOBIX JKU3HEHHBIX CHUTyaluusix (B ciayyae HEOOXOAMMOCTH OIUIAaThI
JIOPOrOCTOSALIET0 JIEYEHUs WIM noTrepu Kopmwibla) cpeactsa IIJIC MoOXHO mOIydHTH
nocpouHo. Iloka cpencrBa HaKOMUTEIBbHOM TIeHCHMM HaxoasaTcs B nporpamme OIIC
(00s13aTEIBHOTO IEHCHOHHOTO CTPAXOBAHMS), CJIEJIaTh 3TO HEBO3MOXKHO.

Ecte y IIJIC u apyrue nmpeumyiiectBa. J[eHbI'M y4aCTHUKOB MPOTrPaMMbl 3aCTPAXOBAaHBI B
ATeHTCTBe 0 cTpaxoBaHuUIo BKIaa0B (ACB). 3amura pacnpocTpaHsieTcs Ha JTUYHbIE B3HOCHI
¥ JI0OXOJ OT X MHBECTUPOBAHUS Ha CYMMY JI0 2,8 MUJUIMOHA PyOJIei - 3TO B J1Ba pa3a OOJbIIe
JUMHUTA TIO OOBIYHBIM OAHKOBCKMM BKJIaaaM. Kpome TOro, MOMOJHUTENHLHO 3aCTPaxOBaHbBI
CpEeICTBAa HAKOMUTENIbHOM neHcuu, nepeseneHubie B [1J1C, rocnoaiep:kka 1 HHBECTUIIMOHHBIN
JI0OXOJ Ha HHX.

Kaxk nepeBectu cpencrBa HakonuTeabHOM neHcuu B [1J1C

IlepeBox cpencTB HAKOMUTENBHOM TEHCHMM B MPOTPaMMy JOJTOCPOYHBIX COEpEeKeHUIt
BO3MOJKEH, KOTJIa IoroBop 00 o0si3arenbHOM meHcuoHHOM ctpaxoBanuu (OIIC) m moroBop
I1JIC 3akmodensl ¢ oganm HITO.

Ecnu cpencta HakonuTenbHOU NieHCHU ke HaxoasaTcs: B CoepHIID, To Hy)KHO 3aKJIFOUHUTH CO
C6epHII® norosop I1/IC u nogats 3asBiaeHue o nepeoje cpeacts. Cuenars 3T0 HE0OX0IUMO
1o 31 mexabps 2025 roma. B atom cimydae nenbru noctynsart Ha cuet [1JIC ve mo3gnee 2026
roja.

Ecnu cpenctBa HaKONMUTENBHON NMEHCHH B APYrOM HETOCYJapCTBEHHOM NEHCHOHHOM (OHIE
(HII®) wmu B CommanbHoMm ¢ouae Poccun (COP), To cHayama HYXXHO TMEPEBECTH UX B
CoepHII®. mst atoro Heooxomumo 3akmounTh jgoropop 06 OIIC co CoepHII® u mo 30
HOs1Opst 2025 rona mogath B CDP 3asBieHue o mepexoje WIM JOCPOYHOM TMeEpexoje B
BBIOpAaHHBIN HETOCYJAPCTBEHHBIN TeHCUOHHBIN (hoHII. 3asBnerne B COP MoxHO oaaTh myteM
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JMYHOTO OOpaIIeHNs WK OHJIAHH C MMOMOIIBI0 MOOMITBHOTO MpritokeHus «I ockmrouy. Korma
CpeCTBa HAaKOMUTENbHOU neHcuu OyayT nepeBeaeHsl B CoepHII®D, HyxHO OyAeT 3aKII0YUThH
co CoepHII®D norosop I1JIC 1 mogate 3asBlIeHHE Ha TEPEBOJ] CPEACTB HAKOTUTEIILHON MIEHCHHT
Ha cuet I1JIC.

Ho ectb omH HI0AHC, KOTOPBIH HY)KHO 0053aTE€IIbHO YUYECTh. DTH JIEHBI'U pabOTalOT, U pa3 B
IATh JICT IIPOUCXOAUT (I)I/IKCEII_[I/IH HMHBCCTUIIMOHHOI'O A0XO0A4.

Baxxno: ¢ukcaius WHBECTHIIMOHHOTO J0XOJa, HAYUCICHHOTO Ha CPEJCTBAa HAKOIUTEIHHOMN
INCHCHUU, OCYH_IGCTBHHCTCH OIUH pa3 B IIATH JICT, HOBTOMy HepeBOI[I/ITI: Cpe,[[CTBa
HaKoMUTeIbHOM nieHcuu B Apyroi HIID mydmre mocie gpukcannn HHBECTUITMOHHOTO JTI0XO/1a.

Ecnu He ciieqoBaTh 3TOMY NMpaBmily, He3aUKCUPOBAHHBIM HHBECTI0X0/ MOKHO ITOTEPSThH

Y3HaTh, 4TO IPOUCXOAMT C BAIIUM HHBECTULIMOHHBIM I0X0A0M, O4€Hb IPOCTO. Eciu cpencraa
HaAKOMUTENbHOU neHcuu HaxoauTcsi B COP, mpoBepuTh roj pukcauy MOKHO depe3 MmopTal
«T"ocycmyrm» unu Bo BpeMs BusuTa B pona. Eciu cpesicTBa HaXoAsTCsA B HETOCY 1apCTBEHHOM
neHCHOHHOM (oHze, ndopmaruio nact cam HI1O.

CymectByeT u 0ojiee MPOCTOM MyTh, KOTOPBIM TO3BOJISIET Y3HATh BCE O 3aMOPOKCHHBIX
Cpe/CcTBaX HAKOMUTEIbHOU MEHCUH. Y TOYHUTH BCE JJAHHBIE MOKHO MPSIMO ceivac, He BBIXOMS
u3 noma. Otkpoiite Coepbank Owninaiin. B paznene «COepekeHus] M IEHCUW» BBl HE TOJIBKO
YBUAWUTE JIETAIH CBOCH CTPaxOBOH MEHCHU (Ballu OAJIbl U CTaX), HO M CMOKETE y3HATh, T1Ie
MMEHHO XPaHSATCA CPEACTBAa Ballleld HAKOMMTEJIbHOM IMEHCUHU, C KaKOTro 4YHcClia JICHCTBYET
noroop OIIC wm xorma BBl MoxeTe ux mnepeBectu B apyroi HII® ©Oe3 mortepu
WHBECTHUIIMOHHOTO J10XO0/a.

«39TO 3aliMET BCEro HECKOJIbKO MHUHYT, HO INOJAPUT BaM OUIYLIEHHE KOHTPOJS Hajl CBOUM
OynymuM. Koria Bel BUIMTE BCE CBOM PECYPCHI, INTAHUPOBATh CTAHOBUTCS rOpa3zo MpoLIe», -
oTMeyvaeT reHepanbHblid aupextop CoepHII® Onbra M3tomosa.

Uro gaet ITJIC

B 2025 romy yyacTHUKM HpOrpaMMbl IOJYYMJIM NEPBbIA HHBECTULIMOHHBIA [OXOA U
co(rHaHCHpOBaHUE OT rocyAapcTBa. JleHbI'M MOCTYIIMIIN Ha CYETa TeX, KTO 3aKJII0YHII JOTOBOP
B 2024 rony.

«Ha muunbie B3HOCH KiMeHTOB COepHII®D B 3TOM romy ObuT HauyMCIEH WHBECTUIIMOHHBIN
noxoJ1 B pazmepe 17,8 mpolieHTa, a Takke MOCTYIUIIO TOCYIapCTBEHHOE COpHMHAHCHPOBAaHUE B
obmeM pasmepe 32 muurapaa pyoseid. CeroHs yxe MOKHO CMENO YTBEPXKIAaTh, YTO JTFOIU
OLCHUWIIN OOCTOMHCTBA NPOTrpaMMbl JOJIIOCPOYHBIX C6€pe)K€HHI>’I, OHHU AaKTHUBHO IIOIIOJIHAKOT
cueta [1JIC. C navana rona knuentsl CoepHII® nanpaswmm B [1JIC 101,6 Munnuapaa pyoeit
COOCTBEHHBIX cpencTB. [loTeHIIMaNbHBIH HHBECTAOX0A U TOCTIOIepKKa Oy IyT 3a4HCIICHBI B
CJIEIYIOIIEM Oy », - pacckazana Asuta [lanpmuna, ncronmautenbubiit gupextop CoepHIID.

YyacTHHKaM MporpaMMsbl J0ArocpouHsix coepesxenuit B CoepHIID nocrynen Bkian «3abota
0 Oyaymem» ¢ JOXOJHOCThIO 10 20 MPOLEHTOB rojoBbIX. IloBbINIEHHAs] cTaBKa HauMHAeT
neiicrBoBath npu nonoiHenuu [1JIC Ha cymmy Biinaga uinu 6onbiie. To ecTh 4TOOBI OTKPHITH
BKJIaJI 1101 OOJIBIIION TIPOLICHT, HY>KHO CTOJIBKO ke 1mostoxkuTh Ha [T/1C.

MunHuManbHas CyMMa OTKPBITUS BKJIazaa - 50 Teicay py06ieit. OopMHUTH €ro MOXKHO B J1I000M
otnenenun Coepa
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Kpowme toro, CoepHII® ycrpanBaet cieruanbHbIe PO3BITPHIITU. KITMEHTHI, KOTOPBIEC TIEPEBETH
CpEIICTBA HAKOMUTEIHHOW TMEHCHHU B MPOTPaMMy JOJITOCPOYHBIX cOepekeHUid B (OHIE WU
nepeBeyT UX 10 KOHIa 3TOr0 roja, MOTYT BBIUIPATh MPU3bl. [ 1aBHBINA MPU3 COCTABIAET 5
MUJUTHOHOB PyOJICH.

A ecnu nonostauTh [1JIC Ha cymmy oT 1 Thicsiun pyosieid B mepuon 10 14 nexabps 2025 rona,
TO MO>KHO BBIMTPaTh | MIJUTMOH pyOJieil Ha OTIIYCK U APYTHE JCHEKHBIC PU3BL.

Taxum ob6pazom, [1JIC momoraer cpeacTBaM HaKOMUTEIIBHON MEHCHH Pab0TaTh MaKCUMAJIbHO
3P PEKTHUBHO.

Cpoxk mpoBeieHUST akiuu «MWTHOHBI Ha MeuTy» (manee - «Akmus 1»): ¢ 24 despans 2025
roga no 28 ¢espansa 2026 roma BrmouuTenbHO. Cpok mpoBeneHUs akiuu «boibinoe
nyTemecTBue» (mamee - «Akmusa 2): ¢ 16 centsops 2025 mo 31 suBaps 2026 rona
BKIIounTeNbHO. [TonpobuocT 06 Opranusarope, o mpaBuiIax nposeaeHus Akuuu 1 1 Akuun
2, KOJIMYECTBE MPU30B WUJIN BHIUTPHILIEH, CPOKAX, MECTE U MOPSAKE UX MOJIYUSHUS CM. Ha caifTe
(Axkmus 1), Ha caiite (Akuus 2).

https://lenta.ru/articles/2025/11/20/sber-obyasnil-kak-poluchit-
gospoderzhku/?erid=2RanykEBbVc¢

TromeHckasi nuHus, 20.11.2025, TroMeHYybl omJI0XKuUIU Ha 6ydyuyro
neHcuro 6onbwe wecmu musiuapooe pybnel

Cebiue 105 mbic. do2080p08 00/120CPOYHBLIX cbepexeHuli 3aKnyunu ¢
He2ocydapCmeeHHbIMU MEeHCUOHHbIMU ¢hoHOamu (HI®) XXumenu TromeHckou
obnacmu (6e3 yyema asmoOHOMHbIX OKpyzaos). Obwuli obbem 83HOCO8 Xumesel
peauoHa o npoepamMme 00s1i20CPOYHbIX cbepexeHull Ha Hadyaro oKmsbps cocmasurs
6,4 mnpd pybned.

[Tporpamma gonrocpounbix coepeskennii 3apadorana B Poccun ¢ stuBapst 2024 roga. TroMeHIIbI
AKTHBHO BCTYIIAIOT B HOBYIO IPOrPAMMY U MEPEBOIAT Ty1a CBOM IEHCUOHHBIE HAKOIUICHUS U3
C®P u HII® B kauecTBE NEPBOHAYAILHOTO B3HOCA.

Hogerit cOeperarenbHbIil MPOAYKT MO3BOJIUT TPaXKaaHaM CO3/1aTh MOAYIIKY 0€30MacHOCTH Ha
Oyzyliee WK Moy4yaTh JOMOJHUTEIbHYIO MPHOaBKy K NMEHCHU. BCTynmuBIINE B HEE MMEIOT
MpaBO Ha HAJIOTOBBIN BBIYET, a TAK)KE HA COOMHAHCUPOBAHUE OT FOCYIaPCTBA B TCUCHHE ACCATH
net. HauaTp momyyaTh eXeMeCsYHbIe BBIIUIATHI IO 3TOM Mporpamme MOKHO Oyzaer depe3 15
JIET ¢ MOMEHTA 3aKJII0YEHHS JOTOBOPa MK € 55 JIeT ISl *KEHIIUH U ¢ 60 JeT A1l My>KUHH.

UrtoObl HauaTh POPMUPOBATH COEPEKEHNUS, HYKHO 3aKIIOUUTH CTIeUanbHbIN 1orosop ¢ HITD.
[Tepen sTuM HEoOXxoauMo yOenuThes, ecTh i y (poHma nunen3us banka Poccun u paboraet
JW OH TIO MPOTpaMMe JOJTOCPOYHBIX cOepekeHUH. ITO MOKHO MPOBEPUTH B CIICIUATHHOM
peectpe Ha caiite peryiustopa. Ha ceromns 29 u3z 32 HII® sBusgiorcs omneparopaMu
nporpaMmMbl. CpaBHUTH OCHOBHBIE ITOKA3aTeNH JEATEILHOCTH Pa3HBIX (POHIOB U TIOXOJAHOCTh
WHBECTULIMI TaK)Xe MOKHO B CBOIHBIX TaOnumax Ha caiite banka Poccum.

I'paxxmaHuH MOMKEH CaMOCTOSTEIHLHO BHOCHTH JIFOOBIE CyMMBI Ha CBOW cueT. Takxke ecTh
BO3MOYKHOCTh TIEPEBECTH TICHCUOHHBIC HAKOIIJICHUS U3 CHCTEMBI 00513aTE€ILHOTO TIEHCHOHHOTO
cTpaxoBaHus. Bce BHECEHHBIE B IPOTpaMMy CPEACTBA, BKIIIOYAs JOXO OT MX MHBECTUPOBAHMUS,
3acTpaxoBaHbl TOCYJAapCTBOM Ha cymmy 2,8 MiH pyonei. Kpome Toro, y ydacTHHKa
IporpaMMbl €CTh MPaBO JOCPOYHO PACTOPTHYTH JOTOBOp 03 MOTepu BCEX JBIOT —
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CO(l)I/IHaHCI/I];)OBaHI/IH M HAJIOTOBOI'0O BhIYETA. ITO BO3MOKHO B OCOOBIX JKM3HEHHBIX CUTyalusax
— AJId OIJIATBI JOPOTOCTOAIICTO JICHCHUA U B CIIy4ac NOTCPU KOpMUJIbIIA.

C 1 oxtsa6ps 2025 roga mporpamma J0JITOCPOUYHBIX COSPEKEHUN CTaya emie JocTynHee. Taxk,
3aKkmo4unTh 1oropop ¢ HIID u craTh yYaCTHUKOM HPOTPAMMBI JIOJITOCPOYHBIX COEpPEKEHHI
MOXHO uepe3 noptai ['ocycnyru. Iloka Takoil cepBuc npennaratot Toiabko Tpu HIID. [Ins
NOJMHMCAaHUS JIOTOBOpA IOHAJOOUTCS YCWJICHHas HEKBaIM(UUIUpPOBaHHAs SJICKTPOHHAsS
MOJIMUCH, KOTOPYIO HEOOXOIUMO MOIYYUTh B MPHIIOKEHUHU «[ OCKITIOW.

https://t-1.ru/391319.html

PBK YepHozembe, 20.11.2025, Bknaodbl 6enzopoduyee 8
dosizocpoyHbie cbepexxeHusi npeebicunu 5,5 mnpo py6.

C momeHma cmapma rpoepammbi 0osi20cpoyHbix cbepexeHul (M4C) e 2024
200y xumenu benzopodckol obnacmu 3aknodunu okorno 108 mbic. 02080p08.
Obuwas cymma Ha ux cyemax rnpesbicuna 5,5 mnpo py6.

3a mepBBI TOA NEHCTBHS MPOTPAaMMBI OSITOPOAIBI OTKPBUIM CBBIMIE 51 TBIC. JOTOBOPOB,
HAIlOMHUJIM B TIPAaBUTENBCTBE peruoHa. OHM MOMOJHWIN CBOM cyeTa Oojee yeM Ha 1,5 mupa
pyO0., BOCIIOIb30BaBIIMCH YCIOBUSMH IOCYAapCTBEHHOTO COOUHAHCUPOBAHUSI.

B 2025 roxy monoxuTenbHas TUHAMHKa yCUIMWIACh. Beero 3a eBsITh MECALEB, C SIHBAps MO
CEHTSIOpb, YMCIIO OTKPBITHIX CYETOB YBEIMYMWIOCH OOJiee YeM B J[Ba pa3a MO CPABHEHUIO C
pe3ynbraToM mpouuioro rofa. JKuTeiau oO0NacTH 3aKIIOUYWIM MOpsaKa 57 ThIC. HOBBIX
JIOTOBOPOB, BHECS HAa HUX 0K0JI0 1,5 Mipa py0. [Ipu 3TOM 3HaYMTENbHBIC CPEICTBA MTOCTYMATH
U 10 COMJIAIICHUSIM, 0)OPMJICHHBIM paHee: YYaCTHUKH MEPEUUCIHIN €Ile CBhIIe 2,5 MIP.
pyO. Ha cueTa, oTKpBITEIC B 2024 roxy.

Bcero B Poccuu o nporpamme npusnedeHo 512,7 mupg py0. U OTKpbITO 7,4 MITH JOTOBOPOB,
cooOmraet LlenTpobank.

B npomnutom romy PBK Uepnozembe mmcan, yto benroposackas o0nacTe craja JIUAEpOM
UYepnoszemps no peanuzanuu [IJIC. B IIPO ona crana Tperbel, ycTynus auilb MockBe U
MockoBckoii 067acTH.

https://chr.rbe.ru/chr/freenews/691ebf8d9a794764416b7{td

Hoeocmu HKepsbl, 20.11.2025, [deHbeu nwbssm ¢uHaHco8ble
npuebiYKu, Komopbie UX COXPaHsIom: coeemsbl 3Kcrepma

UHgpopmayuu o criocobax HakonneHuli MHO20, @ 80M HacKOJIbKO co8embl U3
uHmepHema nonesHbl? O crnocobax 3SKOHOMHO20 oObpauweHuss ¢ uHaHcamu
paccka3sbleaem 3Kcriepm.

O [eHCTBHUTENBHO TIOJNIE3HBIX M paboTaommx (UHAHCOBBIX MPHUBBIYKAX SKYPHAIHCTHI
uHTtepHeT-u3aanus  «I[lomMockoBbe — cerogns»  paccrnpocwin — npexaceaarens —Cosera
HarmmonaneHo# acconuanuy HErocynapcTBeHHbIX MeHCHOHHBIX (oHmoB (HAIID) Apkamus
Henoas.

Crienmanuct (UHAHCOBOTO CEKTOpa TOATBEPAMIT BAXHOCTH (OPMHUPOBAHUS TIOJE3HBIX
(MHAHCOBBIX MPHUBBIYEK, OCOOCHHO IS JIIO/IeH C HEBBICOKUMH J10XOJIaMH U B CETrOAHSLIHEH
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CHTyall¥, KOrJa JIOJeld CO BCEX CTOPOH MOTHUBHPYIOT K MAacIITaOHOMY M HE BCerna
0CO3HAaHHOMY HOTPEOIJICHUIO.

Oco0OeHHO TOJBEp)KEeHa, IO €ro MHEHHUIO, K TaKoMy I[IOBEACHHUIO MOJIOJIEKb, MAaJo
3aayMbIBarommascss o Oyaymieil meHcuu. OpHako mpaBWibHOE (HOPMUPOBAHHE YCTOHYMBOTO
¢uHaHCOBOrO OyIyIlIero Jjydlle HauWHAaTh KaK MOXKHO DaHbIIE€ MW C HEOOJBIIMX IIaros,
MOCTETIEHHO MEPEePacTaIONINX B IPUBBIYKH COCPEKESHUSI.

«IIpexne Bcero, BaXKHO MOCTaBUTH ce0€ M OCO3HATh JMUYHYIO (PMHAHCOBYIO Iieib. [lepBbIM
[IaroM JIOJDKHO CTaTh €€ YETKOE OMpeJelieHHe — HAKOIMUTh PEe3ePB HA Mapy MECSAIEB WU
CUCTEMHO (OPMHUPOBATH JONATOCPOUYHBIM (GoHA. B 3aBUCHMOCTH OT 1eTHW BBIOUPAIOT
WHCTPYMEHTHI: JUIsl KPATKOCPOYHBIX 33724 ONTUMAaJICH OaHKOBCKHIA ICTIO3UT, IS OTJAJICHHOTO
Oynmymero — mporpamma nonrocpounsix cOepexxenuit (I11C), uHBecTcuera W apyrue
JOJITOCPOYHBIE PeIIeHUs», — MosicHIWIT Apkaauii Henoaii.

K ToMy ke B HcKyccTBe (PMHAHCOBOM AMCHMILIMHBI ITOMOTAlOT LHU(PPOBBIE TEXHOJIOTUH,
CUUTAET IKCIEPT.

«MHorue 0aHKHU 1 HeTOCyaapcTBeHHbIC MeHcoHHbIe Gpon bl (HITD) npegoctaBisioT yao0HbIE
OHJIAH-CEePBUCHI, TIO3BOJIAIONINE ABTOMATUYECKH OTYUCIATH (PUKCHPOBAHHYIO CyMMY Ha CUET
KaX/blil Mecsl. DTH HeOObIINE B3HOCHI CO BPEMEHEM HAaKaIUIMBAIOTCS, HA HUX HAYMCIseTCs
MHBECTUIIMOHHBIN TOXOJ], B CyMMe MPEBPAIIasACh B OUTYTUMBII KanuTall. [lomo0HbII MexaHn3M
MHUHMMHU3HUPYET cO0Ia3H NOTPATUTh CBOOOIHBIE CPE/ICTBA HA HECYLIIECTBEHHBIE CHIOMUHYTHBIE
HOKYTIKW», — MOAYEPKHYJI 3KCIEPT.

Ho onHO M3 caMbIX TJIaBHBIX YMEHHH, 10 MHEHMIO CIIEHUAINCTa, OCO3HABaTh HCTUHHYIO
[IEHHOCTh T€X WJIM WHBIX IMOKYMOK. 3a4acTyl0 3HAUUTENbHAs JOJsS OMKETa YXOIUT Ha
pUOOpETEeHNs], ICHHOCTh KOTOPBIX COMHHUTEIbHA.

«IIpocToe ynpakHeHHe — TOcOOUPATh YEKU U MPOBECTH PEBU3UIO BCEX IMOANUCOK U CEPBUCOB.
B mponecce HaBepHsika OOHAapy>KUTCS HEMaJIO JIMIIHUX TpaT, OTKa3 OT KOTOPBIX JacT
CYLIECTBEHHYI0 JKOHOMUIO. [l TeX, KTO 3aJyMbIBaeTCi O KPYIHOW IOKYIKE WU
00€CreueHHO MEeHCUH, ONTHMAJbHBI BapuUaHT — ydacTHE B MPOrpaMMe J0JITOCPOYHBIX
coepexxennii. I1JIC mo3BonseT co3aaTh JIMYHBIN KamuTal ¢ MUHUMAIbHBIMUA ycuausiMu. OHa
COUYETACT HANEKHOCTh C JOXOAHOCTBIO, NMOAKPEILIEHHBIE TOCYJAPCTBEHHBIMY TapaHTUAMH U
HAJIOTOBOH MOAJIEPKKOI», — HarmoMHmT HexOaii.

[Tonobubie mporpaMMmbl cOGUHAHCUPOBAHUS CBOMM COTPYJIHUKAM MpeJiaraloT U KpYIHbIE
KOMIIAaHUH.

«A yxe ckopo 3apaboTaeT KOMOMHHUPOBAHHBIM MPOAYKT — KoprnopatuBHas [1JIC, koropas
NO3BOJMT YYAaCTHUKY TOJNy4aTh JBOWHOE CO(OUHAHCHUPOBAHUE: OJHOBPEMEHHO OT
paboTonaTens U OT FOCYAapCTBay, — paccKaszall IKCHepT.

https://ugra-
news.ru/article/dengi lyubyat finansovye privychki kotorye ikh sokhranyayut sovety eks

perta/
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Boneza Heroc, 20.11.2025, Bbicokue memnbl aHedpeHus [pozpaMMbl
00J120CPOYHbIX cbepexxeHull ommMemusiu Ha OMKpbIMuu 7-20 amana
ecepoccutickou acmagpemsi "Mou ¢puHaHcbI” 8 Camape

B Camapckol obrnacmu akmueHO peanusyemcs [lpoepamma 00120CPOYHbIX
cbepexerud (MA4C), cmapm komopoul 6bin daH 8 rnpowsioMm 200y 0 MOPYyHEHUI
npe3udeHma Poccutickol ®edepayuu Bniadumupa lNymuHa. B 2025 200y paboma o
nonynspusayuu  npozspaMmbl  PoJo/Kaemcss U Mokasbieaem 3Ha4yumersibHble
pe3yrnbmameal.

[To nanubIM Ha OKTAOPH 2025 rosa, ¢ MOMeHTa 3arrycka nporpaMmmsl 6osiee 190 Teicsy xuTenen
Camapckoii obnactu yxe 3axmouniu gorosopsl no [1J1C. O6muit 006EM B3HOCOB qoctur 10
MUWUIMAPIOB pPyOJiel, 4TO CBUIETEIBCTBYET O pAcTyIIEM JOBEPUM TpaKIaH K HOBOMY
(dbuHAHCOBOMY MHCTPYMEHTY U 3 (EKTUBHOCTH MPOBOIUMON HH(DOPMAIIMOHHOH PabOTHI.

Baxnoit mmomaakoit ans  npoaswxkenus IIJIC cran  VII stanm  Bcepoccuiickoit
IPOCBETUTENILCKOM 3cTadeTsl "Mou ¢uHaHchl". B pamkax 1epeMOHHHM OTKPBITHS paboTanu
YCTBIPE TEMATHYCCKUC CCKIUH, OJHa H3 KOTOPBIX ObLI1a IIOCBJAIIICHA (1)I/IHaHCOBI)IM
UHCTPYMEHTaM Il HAaCEJIeHHUSI.

Onpra CoOerranckasi, 3aMeCTUTEINb TpecenaTens npaBurenscTBa Camapckoi odmacTu —
MUHHUCTP (puHaHCOB, noscHwia: "Ha3panue cenpMoro stama sctadersl — "ParmoHansHOe
norpedieHue" — oTpakaeT CyTh COBPEMEHHOM (PMHAHCOBOW KYJIBTYPBI. DTO HE IIPOCTO HABBIK
3apa0aThiBaTh, a KOMIUIEKCHOE YMEHHE: OCO3HAaHHO TpaTUTh, BBICTPAUBaTh CHUCTEMY
cOepeXeHU M UCIOJb30BaTh MHCTPYMEHTHI JJIsi pocTa KamuTajga. SIpkuil mpumep Takoro
uHCTpyMeHTa — [IporpaMma 1oarocpounsix coepexennii. OHa 1aeT BO3MOKHOCTh HE TOJIBKO
COXPAaHUTh HAKOIUIEHHUS, HO U YBEJIIMYUTH UX OJaroaaps rocy1apcTBEHHON MOAepKKe" .

Cnukepom cexumn BblcTynuil  Anekced  JleHuwcoB, Buue-npesuaeHT HannonansHON
accollMaliy HErocyJapCTBEHHbIX EHCUOHHBIX (hoHn0B (HAIID).

"B Camapckoii obmnactu Oonee 6,5% HaceyneHHsl y4acTBYIOT B [Iporpamme 10JIroCpoYHBIX
cOepexeHuit, a cyMMapHbIii 00BEM JIMYHBIX B3HOCOB B [Iporpammy yske npeBbicui 10 mipn
py6ueit. [1/1C — He nmpocTo MHCTPYMEHT (hOpMUPOBaHUS COEpEKEHUI Ha T0ObIe KU3HEHHbIE
Henu. OTO MPaKTUYECKU MEXaHU3M, KOTOPbIM HarjsiJHO IEMOHCTPUPYET, 4TO (hrHAHCOBAs
IPaMOTHOCTh JIEHCTBUTENbHO paboTaeT. OHa MOOYXAaeT JIOACH CIENUTh 3a aKTyaJbHBIMU
HOBAaIIMSIMH, UCTIOJIH30BATh HAJIIOTOBBIE JILIOTHl U MaKCUMAaJIbHO Y(PPEKTHBHO 33JCHCTBOBATH
roCyJIJapCTBEHHYIO IOMOIIb B BHJI€ COPUHAHCUPOBAHUS'", — OTMETHII OH.

https://volga.news/article/772124 .html
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HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

UN3eecmus, 20.11.2025, SkoHOMUCM OUeHusIa 8JIUssHUe UHOeKcauyuu
cmpaxoebiX neHcull Ha 3KOHOMUKY U pe2UOHbI

UHOekcayuss cmpaxoebix rneHcul Ha 7,6% c¢ 1 sHeapss 2026 2oda Oacm
owymumnbll, HO KpPamkOCPOYHbIU UMIMYbC 6HYMPEHHeMY Cripocy U YMepeHHO
nodoepxum Po3HUYHbILU pbIHOK. O6 amom 20 Hosib6ps 3as8una «Mzeecmusamy» suue-
npe3udeHm aHanumuyeckou komnaHuu «bopcenn» Onbea BepemeHHUKO8a.

«IloBbIlIEHNE CPETHUX CTPAXOBBIX BHIIUIAT IMOYTH HA 2 THIC. pyOueit st 38 MiIH nmoydarenen
O3Ha4aeT MpUOaBKy OKOJIO 76 Mip pyOJieid B MecsIl, niau nopsiaka 0,9 TpiH pyOsieit 3a oTHbII
2026 ron. Y NMEHCHMOHEPOB BHICOKAs NIpeieNbHas CKIOHHOCTh K MOTPEeOJICHHI0 MO TOBapam
nepBoil HeoOxomuMocTu U ycnyram JKKX, meaurnuasl U OBITOBBIX cepBHCOB. [IpuHMMas
peaTMCTUYHBIN JAMana3oH CKIOHHOCTH K moTpednenuto 0,75-0,85, mpsimas npubaBka K
TOJIOBBIM TIOTPEOUTENHCKUM pacxojaM cocTtaBuT mnpumepHo 0,7-0,8 Tpma pyOraeii. B
HoMmuHanbHOM BBII 310 O0KOMO 0,3-0,4 NMpOLIEHTHOrO IyHKTAa; B PEAJBHOM BBIPAKEHUU
UMIYJEC MEHBIIE H3-32 YaCTUYHOIO «pacTeKaHHs» Ha MMIIOPTHBbIE KOMIIOHEHTHI, Oojee
BBICOKOW MH(IAUN B OTACIBHBIX CETMEHTAaX W IMOACTPOHKM LIEH B yCIyrax», - cKazaia
SKOHOMHMCT.

HO €€ CJIOBaM, HHACKCAIIUA B HepBYIO O‘ICpGI[I: 3anOHeT TC peI‘I/IOHbI, TAC IICHCUA SIBJISICTCSA
OCHOBHBIM  MCTOYHHMKOM  JI0OXOJa JOMOXO03sicTB. Hambomee 3aMeTHBIE  TPHPOCT
HOTpCGI/ITeHBCKOFO CHpOCﬂ OXKNJacTCs B I_IGHTpaJ'H:HBIX 148 ceBep0-3aHaz[HHx CYG’beKTaX BHC
KpYIHBIX arjoMmepanuii, B [IoBobKbe, Ha 10Te CTpaHbl, @ TAK)KE B OTACIBHBIX pernoHax Cubupu
u [lanpHero BocToka, MOCKOJBKY TaM BBIIIE MYJIbTHIUIMKATOP OBITOBBIX TpaT M HIDKE
CKIIOHHOCTh K COCPEKCHUSIM.

Beperennukopa noguepkHya, yto B Mockse, Cankt-IlerepOypre 1 KpyIHBIX IPOMBIIIIIICHHO-
CHIpBEBBIX IIeHTpax 3 dexT OyaeT BhIpaxeH ciiabee u3-3a Oosiee AMBEPCUPUIIUPOBAHHOMN
CTPYKTYPBbI I0X0/10B HACEJICHUSI.

«ns OGromkera MHAEKCHPOBAaHME CTPAXOBBIX IIEHCHUH O3HA4aeT pOCT TpaHcdepra u3
¢denepanbHoro 6o xera B ConnanbHblii Gona. Ilo mpumepHOi OlEHKE, JOTOIHUTEIBHBINA
pacxo1 o CTPaxoBbIM MEHCHUSAM COCTAaBUT 0KoJ10 0,9 TpItH py0IIeii 3a ro1, MpH TOM aIpenbCKas
WHJICKCAIHs COLMANTBHBIX MEHCUN Ha 6,8% N00aBUT elle HeCKOIBKO JIeCATKOB MUJUIUAPIOB, B
UTOTE TMOJIYYUTCS COBOKYIHOE YBEJIMUYEHHE 00s3aTeNIbCTB Ha ypoBHe mopsaka 1-1,1 TpiH
py6neii. YacTh U3 3TOro BEpHETCS B JOXOIbI OIOKETa Yepe3 KOCBEHHBIC HAJIOTH, TPEKIC
Bcero, HJIC: yuuThIBasi CTPYKTypy MHOTPEOUTEIHCKON KOP3WHBI M IO OCBOOOKICHHBIX
MO3UINI, OXKUAAeMBId BO3BpaT coCTaBUT mopsaka 120-150 mupa pyOseld 3a ron IIIHOC
MEHbBIIIME CyMMBI 110 akiu3am u H{DJI», - nosgcHuia s3kcnepr.

Uro kacaercss uH(IAMOHHOTO 3] dekTa, 106aBuIa OHa, OH OyJeT yMEPEHHbIM. DKOHOMHUCT
orieHmIa ero BKiaj B npeaenax 0,1-0,3 m.1., oTMeTHB, 4TO HaUOOJIbINIEE BIUSHHUE MPUICSTCS Ha
nepsoe nonyroaue. [1o ee cnmoBam, bank Poccun 3apanee yuuThIBaeT 1moji00HbBIE PELICHUS B
0a30BbIX CIIEHApHSX, MO3TOMY BO3JEHCTBHE Ha JEHEKHO-KPEAUTHYIO IMOJUTHKY OCTaHETCs
MUHUMAaJIbHBIM.
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BepeTenHukoBa 3akiouuia, 4YTO caMa MHAEKCAIUs CTPAXOBBIX MEHCUH CTAHET «TOYECYHOH
MOJAEPKKON COLMAIBHON YCTOMYMBOCTH» B YCIIOBHUSAX 3aMEIJIEHUS YKOHOMHUYECKOIO pOCTa.
Pucku 17 MakpO’KOHOMHMKH OCTAHYTCS OTPAaHMYEHHBIMU TIPU YCJIOBHUU B3BEIICHHOMH
OIOIPKETHOM ITOITUTHKH.

B sToT ke neHp 3amectuTenh MHUHHCTpa Tpyaa Auapeiu [lygo coobmmun, uto B Poccuu ¢
Havana 2026 roga crpaxoBble NMEHCHUU BbIpacTyT Ha 7,6%. IloBelieHne kocHeTcs 38 MIH
yenoBeK. CpeTHu pa3Mep BBIILIATHI BRIPACTET MOYTH Ha 2 ThIC. pyOJiel u coctaBut 6omee 27
ThIC. pyOneil. Cnenyromas WHAEKcalus NpOM30KHAET | ampens W 3aTpPOHET MOoJydyaTesei
COLMAJIbHBIX MTEHCHH - UX BBIIUIATHI yBeIH4YaTcs Ha 6,8%.

https://iz.ru/1993752/2025-11-20/ekonomist-otcenila-vliianie-indeksatcii-strakhovykh-pensii-
na-ekonomiku-i-regiony

lMapnameHnmckasi 2azema, 21.11.2025, BoeHHble rneHcuu rnoebicsim

C 1 sHeaps 2026 zo00a neHcusi 6bl8WUX B0€HHbIX, compyOHuUkoe MB/],
HapkokoHmporisi, Poczeapduu, ®CUH, noxapHbix u npucmasgos 6ydem cocmaesisims
93,69 npoueHma om pasmepa OeHexHoz20 dososibcmeusi. Coomeemcmeyrouwuli
3aKkoH 18 Hos6ps1 npuHsina 'ocdyma.

[Io neiicTByrOIIEMY 3aKOHOAATEIBCTBY BOCHHBIC IIEHCUM HUCUMCIIAIOT UCXOIM U3 JEHEKHOTO
JIOBOJILCTBUSL BOEHHOCITYKaluX. /I 3TOro y4MTHIBAIOT OKJIAJ IO BOMHCKOW JIOJDKHOCTH,
OKJIaJl IO BOMHCKOMY 3BaHMIO (0€3 yyeTa MOBBIIICHHUS OKJIAJ0B 3a CIyXO0y B OTIAJCHHBIX,
BBICOKOTOPHBIX MECTHOCTSIX M B APYTMX OCOOBIX YCIIOBHSX) U €KEMECSUYHYI0 HaJ0aBKy WIH
NPOIICHTHYIO HaJ0aBKYy 3a BBICIYTY JIET, BKJIIOYasl BBIIUIATHI B CBSI3U C MHJIEKCAIMEH TEHEKHOTO
JOBOJILCTBHUSL.

3amMMuHHCTpa (QuHaHCOB Anekceil JlumaeB paHee MOSCHWJI, YTO BOEHHBIE NEHCHU B
ciefyoueM rogy OyayT HpPOMHIEKCUPOBaHbI OJHOBPEMEHHO C pa3MEpOM JEHEKHOIO
noBosIbCTBUS € 1 okTs10pst 2026 rona Ha 4 nporeHTa. Pecypchl U1t 3TOro 3a0KeHbI B IPOSKT
benepabHOTO OrOKETA.

[Ipennonaraercs, 4TO M3MEHEHUS 3aTPOHYT 3 MIWUIMOHA 131 ThICSUy YenaoBeEK.

KOnus [N'opneesa

lMapnameHmckasi 2azema, 21.11.2025, Cunoeukam 3acHYumarom e
cmaxx nepuodbi cnyx6bl dobpoesosibyamu

Bkrntoyums  nepuoldbl  criyxbbl 8 006p08OIbYECKUX HOPMUPOBAHUSIX 8
MEeHCUOHHbIU cmax Ornsi KadpoBbiX 80E€HHbIX U COMPYOHUKO8 CUIIO8bIX CMPYKMYyp
rnpednoxuno MuHobopoHsbl. [MpagumenibcmeeHHasi KOMUCCUS 110 3aKOHOMPOEKMHOU
OessmesibHocmu 00obpuna uHuyuamusy eoeHHo20 gedomcmea. «llapriameHmckas
eazemay» y3Hara, KOMy MoOMOXem makoe peweHue.

BOEHHAAA ITEHCHA AJIA BCEX

[To 3aKkoHY neHCHM 3a BBICIYTY JIET BOEHHOCITYKAlIUX U COTPYIHUKOB CHUJIOBBIX BEIOMCTB —
MB/I, ®CHH, MUC, ®CCII, Pocreapanu 1 HApKOKOHTPOJISI — 3aBUCAT OT Pa3MEPOB TEKYILErO
JIEHEHOTO JOBOJBCTBHSI JICUCTBYIONINX CITYKUBBIX. Tak, nmpu craxe 6osnee 20 JeT neHcus 1mno
BBICIIYT'€ paccuuThIBaeTcsa Kak 50 MPOIEHTOB JEHEKHOTO TOBONBCTBUSA. [Ipruem 3a KakIbli
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TOJl CBEPX ATOr0 CpPOKa BBIILIATA YBEIUYHMBACTCA HA TPU NPOLIEHTA. MakCUMaNbHBIN pa3mep
TaKO! MEHCUU — 85 MPOLIEHTOB OT AEHEKHOTO JI0BOJILCTBUS.

bonee Toro, moxoxue TpeOOBaHUS IEHCTBYIOT U B CIyuasix, KOIrJla CTaX CIy>KObl B CHIJIOBBIX
BesloMcTBax Menbliie 20 et. Hanpumep, Ha NOJOBUHY AEHEKHOTO JOBOJILCTBUS B BUI€ IEHCUHU
3a BBICIYTY MOTYT PacCUMTHIBATh MEHCHOHEPHI C OOMIMM CTaXXeM B 25 JieT, MOJOBHHA W3
KOTOPOTO MPHUIIACH HA BOCHHYIO CITY:K0Y HITH CIIy>K0Y B CHJIOBBIX BEIOMCTBaX. B aTOM cirydae
KaXKIBIA TOJl CIY>KOBI CBEpX 3TOr0 Cpoka MpUOaBISET MO OJHOMY MPOLEHTY OT JEHEKHOTO
JIOBOJIBCTBUS K IEHCUOHHOM BBIIJIATE 32 BBICIYTY JIET.

Bmecte ¢ TeM B yCNOBHSX CHIENHAIBHOW BOCHHOW OMEpalMK JTOOPOBOJBIBI HE MOTJIH
paccuuTHIBaTh HA aHAJOTMYHBIE YCIOBHUS. VX cTaxk Ciy>kObl Helb3s ObUIO YUHUTBHIBATH MPHU
HA3HAYCHUH TICHCUU MO BhICTyTre JeT. CBOMM 3aKOHONPOEKTOM MHUHOOOPOHBI BHIPABHHBAET
9THU yC.HOBI/ISI.

Ecmu 3akoHONpOEKT OyneT MNpHHSAT, TO TNOJIy4YaTb BOCHHYIO TICHCHIO CMOTYT H Te
BOCHHOCIYXAIlUe U COTPYJHHUKH CHJIOBBIX OPraHOB, KOTOPHIC YBOJMJIHCH M HE 3apaboTanu
JOCTaTOYHBIA CTaX. B 3THX cilydasx CpoOK CITy>KOBI B TOOPOBOJBYECKUX (HOPMHPOBAHUSIX
6yI[eT 34aCUUTAH WU YUTCH IJId HAYUCJIICHUA TNCHCHUU 110 BBICIYIC JICT. Orta HOpMa MOXKCT
3apaboTtath yxe ¢ 1 saBaps 2026 rona.

PABHBIE IIPABA

Takum o60pazom, IIpaBUTENbCTBO TpoMOJDKaeT pPabOTy HaJa BBHIPABHUBAHHMEM YCJIOBHM
COUAJIBHOTO U TI€HCHUOHHOT'O OGQCHC‘ICHI/IH AJI1 BOCHHOCIYXXAalMUX C yYy4€TOM HX BKJIdJila B
yCIeX CIeluaibHOM BOCHHOM Onepaluu.

«Hamu pebsita HEMOCPENCTBEHHO B pailoHe OOEBBIX JCWCTBUN, Ha OCBOOOXKIEHHBIX
TEPPUTOPUAX OCYIIECTBISIIOT OYEHb CIOXHYH, HO OYe€Hb 3Hauumyro i1 Poccunm
NESTENIbHOCTh, HAPUMED TI0 pa3MHHUPOBAHHUIO 00BEKTOB. YacTo Kak pa3 KOMaHAHNPOBaHHBIC
B 30Hy CBO wiu B 30HBI paHEe OKKYNUPOBAHHBIX TEPPUTOPUN PoccrM BBIMOJHSIOT OYEHBb
BaXXHYIO pabOTy, COMPSHKEHHYIO C OMTACHOCTBIO TSl )KU3HU, IS 310pOBbs. [loaTOMY ceroaHs
KaK HUKOT/Ia BaXHO OOECHEeYUTh CHPaBEUIMBBINA MOIXOM, OLIEHKY TakoW AEsITeNbHOCTH 0e3
KaKUX-TTH00 UCKITIOUeHHIT», — HarmoMHmIa «[lapmamenTtckoii razere» wien Komutera ['ocgymer
1o TPy Ay, COIIMAIPHON MOJIMTHKE U JesiaM BeTepanoB Ceetiana beccapad.

Brutouenne nepuozioB Ciyk0bl B JOOPOBOJIBUECKUX (POPMHUPOBAHUAX B TMEHCHOHHBIA CTax
noaepkuT kKak 0oioB CBO, Tak u caMu Takue 100pOBOIbYECKHE 00 TUHEHUS.

«Ecnu rpakaaHuH, BOGHHOCTYXAIIUI WK COTPYIHUK CHUIOBOTO OJIOKA, BBIOJHSIET TaKYIO
JEATEIIBHOCTD, 3HAYUT, BAJKHO 3aCUUTHIBATH €€ B CIICHUAIbHBIN CTaX, KOTOPBIN €T MPaBo B
TOM YHUCJIE Ha IOJy4YCHHE COLMAJIBHBIX I'AapaHTUH I YYaCTHUKOB CIIELIMAIIBHONM BOCHHOU
oIepanumn», — OTMETUIA JCITyTar.

28000 1oOpoBOIBIIEB OCTYNIIIN Ha cITyk0y B 2025 romy
ITo mauasiM CoBOe3a

JIro60Bs MaBpuHa
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MNMapnamenmckass easzema, 20.11.2025, CompyOHUKU UeHmpoe
obwiecmeeHHO20 300po6bsi cMO2ym OOCPOYHO 6bIXOOUMb Ha
rneHcuro

MuHnmpyd Poccuu onybnukogas rnpukas, Komopbil Oaem compyOHUKam
ueHmpos8 300P08bsT BO3MOXHOCMb 8bIUMU Ha OOCPOYHYH MEHCUI, MOSTIOXKEHHYHO
pabomHukam cgpepbl 30pasooxpaHeHus. [JokymeHm pasmeweH 20 Hos6ps Ha
rnopmarne oguyuansHo20 orybriuKo8aHUs rpPasos8bIx akmoe.

«YCTaHOBUTH TOXJIECTBO HAMMEHOBAHUS YUPEKICHHS "IEHTP OOIIECTBEHHOTO 3OPOBBS U
MEAWIIMHCKOW MPOQPWIAKTHKH" HAWUMCHOBAHUIO VUPEXKACHUS '"IEHTP MEIUIUHCKON
npoUIaKTUKU"», - TOBOPUTCS B IPUKA3E.

entpbl MeauIMHCKOW TPOOUIAKTHKHA YHUCISATCS B CIHCKE JOJDKHOCTEH W YUPEKICHUH,
paboTa B KOTOPBIX 3aCUUTHIBACTCS B CTaXK PaOOTHI, NAIOIIEH MPaBo Ha IOCPOYHOE Ha3HAUCHUE
TPYAOBOM NEHCHH MO CTAPOCTH.

B nmnpukaze roBopurcsi, uYTO pemieHue o0 YCTAHOBIEHMM TOXKJECTBa HAaWMEHOBAHUIA
yupexJIeHul o0ycloBieHO XonaataicTBoM MunsnpaBa P® u cornmacoBano ¢ ®donaom
NEHCUOHHOTO U COLMAIBHOTO CTPAaXOBaHMUSL.

Panee «Ilapnamenrtckas razera» mucaina, yTo B ['ocaqyMy BHECIM 3aKOHONPOEKT, KOTOPBIM
npeziaraercs A Meipab0THUKOB, TPOPabOTABIINX HE MeHee 25 JIET B MeIyUpeKACHUAX Ha
celle, NOBBICHTH (PUKCHPOBAHHYIO BBITUIATY K CTPAXOBOM IEHCHH MO CTAPOCTH M MHBATUIHOCTH
B pazMepe 25% CyMMBI 3TOH BBIIUIATHI.

https://www.pnp.ru/social/sotrudniki-centrov-obshhestvennogo-zdorovya-smogut-dosrochno-
vykhodit-na-pensiyu.html

MPAUM, 20.11.2025, Nocdyma ymeepduna 6r0dxem CoughoHOa
Poccuu Ha 2026-2028 200b1

[ocdyma npuHsina 3akoH o 6rodxeme ®oHOa MEHCUOHHO20 U COuUaslbHO20
cmpaxosaHusi (CougpoHda) PO Ha 2026 200 u Ha nnaHossit nepuod 2027 u 2028
20008.

Joxonas! 6roxeta ponna Ha 2026 rox yrBepkieHb! B 00beme 19,086 Tpuinona pyouneit (8,1%
BBII), pacxoast — 18,748 tpunnuona (8% BBII). B 2027 rony moxonsr CordoHma cocTaBst
19,976 Tpunnuona pyomnei, pacxoasl — 19,741 tpunnuona; B 2028 roxgy — 21,178 tpunnuona u
20,856 TpuyUIMOHA COOTBETCTBEHHO. EKErogHBI pOCT JOXOJ0B OOYCJIOBIEH B OCHOBHOM
YBEJIMYEHUEM MOCTYMJICHUH CTPAXOBBIX B3HOCOB, 4YTO CBSI3aHO C IHOBBbIIEHHMEM (HOHIA
3apa0OTHOM IJIATHI.

Takum obpazom, OromKeT GhoHIa HA TPEXJIETHUN nepro] chopMUPOBaH ¢ npoduuuTom B 338
MuMapoB pyoneit B 2026 roay, 235 mmmapaos B 2027 roay u 322 mununapaa B 2028
romy.

CornacHO TMOSICHUTENBHOM 3amucke K 3akoHy, B 2026 romy CTpaxoBbleé IE€HCUU U
(UKCUpPOBaHHBIEC BBIILIATHI K HUM OyayT NPOMHJEKCUPOBaHbI BbIllle MHGIAIMU. B mianoBoM
nepuoae 2027-2028 ronoB MHAEKCALMsI CTPAXOBBIX MEHCHH Takke OyJeT OCYyIIEeCTBISATHCS
BBIIIIE YPOBHS MHMIALMH, OTMEYaeTCsl B HEll.
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O6mas cymma MEXKOIODKETHBIX TpaHchepToB U3 (denepaibHOro OroKeTa OHIKETY
Condonna B 2026 roay coctaBut 4,692 tpuyumona pyoieil (B ToM 4ucie Ha 00s3aTelbHOE
neHcuoHHoe crpaxoBanue (OI1C) —411,2 mummapnaa), B 2027 roay — 4,443 tpuiuinoHa (B TOM
gucne Ha OIIC — 120,6 munuapna), B 2028 roxy — 4,502 tpuimnona pyOiei.

bromkeTHble aCCUTHOBAHMS HA BBIIUIATY COLMAJIBHBIX IEHCUW M JPYTUX IE€HCHA IO
rOCyJJapCTBEHHOMY TIEHCHOHHOMY OOECIIEUEHHUIO OINpEAETCHbl C YYETOM €XKETrOJIHOM
MHJEKCAMK ¢ | anpess Ha MHAEKC pocTa MPOKUTOYHOTO MUHUMYMa ITIEHCHOHEpa.

A pacxoipl Ha €XeMECSAYHbIC JIEHE)KHBIC BBIMIATHI OTACIbHBIM KaTeropusM rpaxaan (6e3
ydeTa pacxo/l0oB Ha rOCyJapCTBEHHYIO COLMAJIbHYIO IOMOIIb B BHJE HaOOpa COLMAIbHBIX
yCIyT), MOCOOMs, KoMIleHcauuu ompexaeneHsl B 2026-2028 rogax ¢ y4eTOM €KeroaHOiM
uHjekcauu ¢ 1 geBpaiis Ha IPOTrHO3HBIN HHAEKC NOTPEOUTEIBCKUX 1IEH 3a MPEIbI Iy TOA.

https://1prime.ru/20251120/sotsfond-864751711.html

TACC, 20.11.2025, N'ocOyma npuHsisia 3akoH o 6rodxeme PoHOa
MeHCUOHHO20 U coyuasibHO20 cmpaxoeaHus

locdyma npuHsina 8 mpembeM, OKOHYamesibHoM 4YmeHuu 6rooxem ®oHOa
MeHCUOHHO20 U coyuaribHo20 cmpaxogaHusi Ha 2026-2028 200kbl.

Joxoxas! 6roxera B 2026 roxy 3amaHupoBanbl Ha ypoBHe 19,086 tpian py6. (8,1% BBII),
pacxonsl - 18,748 tpmH py6. (8% BBII), B Tom umcie Ha 00s3aTeNbHOEC TICHCHOHHOE
CTpaxoBaHHe (3a HCKITIOYCHNEM HaKOTIUTENLHON eHcun) - 12,327 TpiH py0., Ha 00s3aTesbHOe
corctpaxoBanue - 1,414 tpau py6. B 2027 roxy moxonbl nmpeaycMoTpeHsl B pazmepe 19,968
TpIH pyo0., pacxonsl - 19,741 tpan py6.; B 2028 roxy - 21,178 tpan u 20,856 TpnH pyo.
COOTBETCTBEHHO.

O0beM MexOI0IKETHBIX TpaHCepToB U3 (enepanbHoro Owokera B 2026 rogy COCTaBUT
4,692 tpnH py6., B 2027 rony - 4,443 tpnH py0., B 2028 roxay - 4,502 TpuH pyoO.

C 1 smBaps 2026 Troga CTOMMOCTH IMEHCHOHHOTO KodddummeHTa cocTaBuUT 156,76 pyo.
DuKcHpOBaHHAs BBITUIATA K CTPAXOBOUM NEHCHH yCTaHOBIEHA B pazMepe 9 584,69 py6. O6a
MOKa3aTesisi MPOUHAEKCUPOBaHbI Ha 7,6%.

CrpaxoBble IeHCUU UHIEKCUPYIOTCS ¢ | stHBaps Ha 7,6%, couuanbHele - ¢ 1 anpens Ha 6,8%.

Pa3zmep MaTeprUHCKOTO KanmuTajaa pacCYMTHIBACTCS C YIETOM MHIEKCA POCTa OTPEOUTEITHCKUX
ueH: 6,8% B 2026 roxy u 4% - B 2027-2028 ronax. Ecinu nmpaBo Ha MaTkanuTana BO3HUKIIO J10
31 nmexabps 2019 roma BKIIOYUTENBHO, a TAKXKE NPH POXKIACHUHU (YCHIHOBIICHHH) TIEPBOTO
pebenka ¢ 1 suBaps 2020 roxa, To ero pasmep coctaBut: B 2026 roay - 737,205 toIC. pyo., B
2027 rony - 766,693 ThIC. py0., B 2028 roay - 797,361 ThIC. pYyo.

Ecnu BrOpo#t pedeHok poauics (wiu ObUT yChiHOBIEH) ¢ 1 stHBaps 2020 rona, a Takxke mpu
pokaeHNH (YChIHOBIIEHUH ) TPETHETO U MOCIEIYIONINX JIeTeH ¢ TOi e AaThl (IpU YCIOBHUHU, YTO
paHee IpaBO HAa MaTKalWTal HE BO3HUKAJIO) pa3Mep MaTkamnuraina coctaBut: B 2026 rony -
974,189 thIC. pyO., B 2027 Tomy - 1,013 mutn py0., B 2028 roay - 1,053 muH pyo0.

Cpenu apyrux Mep - yBEIMYCHHE €IMHOBPEMEHHOTO IMOCOOMS NMPH POXKACHUU peOEHKa: ¢
deBpans 2026 roma oHo coctaBut 28 773 py0., a k 2028 roay npeBbicuT 31 ThIC. pyO.

C 2026 roga npenycMaTpuBarOTCs pacxoAbl Ha oruiaTy npoesfa ydactHukoB CBO k mecty
CaHATOPHO-KYyPOPTHOT'O JIEYEHUs WIH MeapeaOunuranuu u oOpatHo. Taxke MOKpBIBAIOTCA
e
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TPAHCIIOPTHBIE PAcXO/bl, IPOKUBAHUE U MUTAHHE CONMPOBOXNKAAIOIIMX NMPU MHBATUAHOCTH |
TPYIIBI WM IPU MEIUIUHCKUX TTOKA3aHUSIX.

https://tass.ru/ekonomika/25680015

PUA Hoeocmu, 20.11.2025, B [ocdymy eHeceH npoekm o06
o6HoOe8/1eHUU y4ema cmpaxoebix rpae epaxkoaH Yepe3 CoyuanbHbIl
¢hoHO

KabmuH P® eHec 6 [0cOymy 3aKOHOMPOEKM O B6HECEeHUU U3MEHEHUU 8
3aKoHodameibcmeo ons pacwupeHusi 803MOXxHOCmMel cucmembl
rnepcoHuUuUUposaHHo20 yyema, OOKyMeHm oOocmyrieH 8 OyMCKOU 3/IEKMPOHHOU
base.

"IIpoekt QenepanbHOoro 3akoHa "O BHECEHMH U3MEHEHUH B OT/AEIbHbIE 3aKOHOJATEJbHBIC
akTel Poccuiickoii ®enepanuu" (majzee - 3aKOHONPOEKT) pa3paboTaH B LEJAX
COBCPHICHCTBOBAHUA IIPABOBOI'0 PpCryjMupoOBaHUA B YaCTHU obecrieueHrsT MaKCHUMAaJILHOTO
UCIIOJIb30BaHUS BO3MOKHOCTEH CUCTEMbI HHANBUYAIbHOTO (IEPCOHN(UIIMPOBAHHOIO) yUeTa
HE TOJIBKO IS TIeNiel 00s3aTeTbHOT0 IEHCHOHHOTO CTPaxOBaHWs, HO U sl (POPMHUPOBAHUS
opaB Ha CTpaxoBoe o0ecleyeHue M0 O00s13aTebHOMY COLMAJIBbHOMY CTpPaXxOBaHMIO,
OTIpeNIeJICHUsT €ro pa3Mepa U MHPOPMHPOBAHUS TpaxkIaH 00 MMEIOMMXCS Yy HUX TpaBax', -
cooOuraercs B MOSICHUTENBHOM 3aMUCKe K POEKTY .

[Ipenmnaraercs UCIOAB30BaTh CUCTEMY yU€Ta HE TOJIBKO ISl IEHCUOHHOTO CTPAaxOBaHUs, HO U
st OpMUpPOBaHUS TpaB Ha CTPAxXoBoe OOecleyeHHe MO COIMAIbHOMY CTpPaxOBaHHUIO,
OTIpEeNIETICHUS €ro pa3Mepa U HHOOPMUPOBAHUS TPAXKIaH.

Taxoke BBOAMTCS MOHATHE '"IOrOBOPBI T'Pa)IaHCKO-IIPABOBOIO Xapakrepa', yTOUHSIOTCS
MOHSATHS CTpaxoBaTesiell U CTPaxoOBBIX B3HOCOB, BKJIIOYAsl B3HOCHI Ha Cllydail BPEMEHHOMN
HETPYJ0CIIOCOOHOCTH, MAaTEPUHCTBA U HECUACTHBIX CIy4YaeB Ha MPOU3BO/ICTBE.

KpOMe TOro, IMpPOCKTOM HWHIAWBHUAYAJIBHBIC JHICBBIC CUCTA OOIOJJHAIOTCA CBCACHUAMU O
NepUoJIaX, 3aCYUTHIBACMBIX B CTPAaXOBOM CTaX, a TAKXKE CYMMOW HAYMCICHHBIX CTPaXxOBBIX
B3HOCOB TI0 JI0JIe equHoro Tapuda 8,9%, 9To mo3BoJUT HHYOPMUPOBATH TPAXKIAH O IMPaBe Ha
nocoOusi, B TOM 4YKciie pabOTAIONIMX 0 TPaKIAHCKO-TIPABOBBIM JIOTOBOPAM.

Commansablii pona Poccnn, cormacHo TaHHON MHUIIMATHBE, TIOYYUT CBEICHUS O JOKYMEHTE,
YIOCTOBEPSIOLIEM JIMYHOCTD IPaXKAaHUHA, U3 (eIepaIbHOIO PETUCTpa CBEICHUI O HaceIeHuH,
a JJi1 ydeTa IMEHCUOHHBIX IpaB CBALIEHHOCTYKUTEIEH BBOJIUTCS OOS3aHHOCTh T'OJOBOIO
IIPEACTABIICHUS CBEACHUN O IIEpUOAAX AEATEIbHOCTH.

Takxe 3aKOHONPOEKTOM MPEyCMaTPUBAETCS, YTO JIMLEBOM cueT Oy/eT collepKaTh JaHHbIE O
3aKJIIOYEHUHM U PACTOPKEHMH TPa’kJaHCKO-TIPAaBOBBIX JOTOBOPOB C ycloBHEM 00 yruiate
CTPaxOBBIX B3HOCOB, YTO TO3BOJIUT MH(POPMHPOBATH TPAXKIaH O IMpaBax Ha 00sS3aTENbHOE
CTpPaxOBaHHUE OT HECUACTHBIX CIIyYaeB.

3aKOHONIPOEKTOM BBOJAUTCSA M 0€33asBUTEIbHBIA MOPSAJOK PErucTpali MHIWBUIYAJTBHBIX
IPEANPUHAMATENICH, 3aKIIOYMBIINX TaKWE JOrOBOPBI, B KadyeCTBE CTpaxoBaTeled 10
0053aTeIbHOMY COLTUAJIBHOMY CTPAaXOBaHHUIO, a TAK)KE YTOUHSAIOTCSI OCHOBAHUS CHATHS C yUeTa,
UCKIIIOYast IPOTUBOPEUUS MEKY HOPMAaMHU Pa3HBIX 3aKOHOB.
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[Tomumo mpodero, mnpeanaraeTcsi OrPaHWYNUTh CYMMY HAUUCICHHBIX II€HEH pa3sMepoM
HEJIOMMKH U YBEIUYUTh CPOK HAIpaBlICHHUs TpeOOBaHHUs, €CIH 3al0JKeHHOCTh MeHee 500
pyOsieii, 9TOOBI CHU3UTH aIMUHUACTPATUBHYIO HArPy3Ky U OIOJKETHBIC PACXOMbI.

JIOKyMEHTOM TIpelyCMaTpUBaeTCAd IEepepacHpeicieHe II0JTHOMOYUN 110 IOANMCAHUIO
IpoleccyanbHbIX JOKyMeHTOB B CouunanbHoM (ouae Poccun, pacmmpsiss Kpyr JOTKHOCTHBIX
JUI] ¥ yTOYHSS TIOPSI0K 00KaI0OBaHUS PEIICHUH.

Takxke yTOUHSIOTCS YCJIOBUS IMOJIyYEHHS IMOCOOMS MHOCTpAaHIIAMHU - MPaBO MpeJjiaraercs
3aBHCETh OT CYMMBbI HAUMCJIEHHBIX B3HOCOB, a HE YIJIAaY€HHBIX, 1 YHUDUITUPYIOTCS HOPMBI JUIS
Ju1L, paboTaroMX O JOroBOpaM B cepe UHTEIIEKTYaTbHOU JesSTEIIbHOCTH.

B 3akoHOIpoeKTe nMpeaycMOTpeH 0CcOObIi MOPSI0K BCTYIUICHHUS B cuily - ¢ 1 uromst 2026 rona,
YTO CBSI3aHO C A0paboTKOM nHpopMannoHHbIX cucteMm CoridoHaa.

REX, 20.11.2025, UHOekcauusi cmpaxoebiXx neHcuu pabomarouwum
neHcuoHepam 8 2026 200y 6ydem nposedeHa 8 dea amana

CouyuarnbHbil ¢poHd Poccuu (COP) e 2026 200y npouHAeKkcupyrom mneHcuu
pabomarowum rneHcuoHepam e 08a amarna. lepeas uHOekcayus rneHcut cocmoumcsi
c 1 qpespans 2026 z2o00a u 6ydem opmuposambsCcsi Ha ypPOBHE UHGIAUUU
rnpeodbldywie2o 2o00a, Mo ecmb pocma UeH, Komopbll 3aghukcuposaH. A emopas
UHOekcauus npotdém c 1 anpens u eé pasmep 3asucum om doxodoe CouyuasnibHO20
¢poHOa, Komopble, 8 80K 04epPeDdb, 3a8UCSIM OM CMPaxo8bIX 83HOCO8, MOCMYNUBUIUX
8 GpoHO, nepedaém 20 Hos16psi REX.

HamomuuM, 4YTOo wuHAEKcCAIMs CTPaxOBBIX TMIEHCHM, KOTOpbIE IOJNy4alT paboTaromme
MeHCHoHephl Havasach ¢ 2025 roga, HO MEPexo/a Ha JABYXATANHYIO WHACKCAIIMIO, COTIIACHO
3aKOHOJIATENbCTBY, cocTouTes ¢ 2026 roaa u fajee exxeroaHo.

PacckaspiBaem nmopobOHee, Kak OyneT OpraHu30BaHO MOBBIIICHUE TIEHCHIA.

Kaxnas ¢eBpanbckas wuHAEKcAnus OyIeT TMPOBOAWTHCS C Yy4E€TOM MHACKCA poCTa
NOTPEOUTENHCKUX IIEH 3a mpolreamuii roa. [loBeimenue OyaeT 3aTparuBaTth BCIO TEHCHIO
[IEJTMKOM, TO €CTh CTPaxOBYI0 M (PUKCHPOBAHHYIO YacTh, C YYETOM BCEX NPEIBIAYIINX
WHJICKCAIINH.

BTopoii sTan noBeIeHUs 3amlaHupoBad ¢ 1 ampens kaxzaoro roaa. Ha stom stame pasmep
CTPaxOBBIX MIEHCUH OyAeT WHAEKCUPOBATHCS UCXO/s U3 pocTa 10x010B ConnanbHOro GoHmIa.
Takoe noBbIILIEHHE 3aTPOHET TOJIBKO CTPAXOBYIO YACTh IEHCHH, TO €CTh TY, UTO POpMHUpYETCS
3a C4ET MHIMBUAYAIBHOTO IEHCHOHHOTO K03 unmenta. Eciau neHcHoHep 10 TEKyIIero roja
paboTai, TO MeHCHIO ¢ YYETOM BCeX MPOMYIIEHHBIX UHIAEKCAMN OH HaYHET MOJydaTh MOCie
yBOJIbHEHUS. B mocienyromnemM oH CHOBa CMOXKET yCTPOUTHCS Ha padoTy, pa3Mep BBIILIIAT MPH
9TOM HE U3MEHHUTCS. Y3HaTh pa3Mep IMEHCUU C YYETOM MPOIMYIICHHBIX HHJEKCcalun
paboTaroNMii MEHCHOHEP MOXET CaMOCTOSTENhHO, 3aKa3aB CIPAaBKy O pa3Mepe MEHCUHU 3a
ornpeAenEéHHbIA NEPUO Ha OPTAJe TOCYCIIYT.

Hukakux 3asBiIeHU 0 nepepacyeTe NEHCUM WM MPEKPALEHUN TPYAOBOM JESATENBHOCTH (a
TaKXe MMOATBEPKAAIOIINE TOKYMEHTBI) M0AaBaTh He HykHO. Otaenenue ConuanabHOro GoHaa
Poccun 1o pernony npousBen€T HHAEKCALUIO B aBTOMAaTHYECKOM PEXUME.

https://iarex.ru/news/151398.html
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NMPAUM, 20.11.2025, «lMepecyumarom». Komy nonoxeHa donsnama 3a
25 nem cmaxa

B poccutickoli npakmuke ecmpeydaromcsi OO0rnosIHUMesIbHbIe  8birsiambl
compyOHUKaM, Komopbie rpopabomaru e opeaHu3auuu rnpooosmKUMesibHbIl nepuoo,
8 mom 4ucne okoso 25 nem. KoMy OHU mnofilazalomcs, pacckasana a2eHmcmesy
“lNpadm” 3amecmumens npedcedamensi coeema dupekmopos AO XK “Cubupckul
Oernosol cor3” AHacmacus [opernkuHa.

“Takue OOruIaThl CBSI3aHbI C MOJUTHKOM MOOIIPEHUS JIOSUIBHOCTH M COXPAaHEHHUS KAApOB, a
Tak)Ke ¢ 0COOCHHOCTSIMU NPO(ECCUOHATIBHON NEATENBHOCTH B cepax, I1e JIUTEIbHBIN CTax
4acTO COMPOBOXIAACTCS BHICOKMMH HAarpy3KaMH WU CHCHH(PHUSCKUMH yCIOBUSMHU Tpyaa. B
TaKMX KOMIIAHUAX HaJMYue 25-IETHEro CTa)ka paccMaTpUBAETCs KaK Ba)KHBIM MOKa3aTelb
OTbITa U YCTOWYUBOCTH’, - TOSICHUIIA OHA.

HpaBo Ha roCcy1apCTBCHHBIC Ha,[[6aBKI/I YCTAaHOBJICHO IJIA MMOXKAPHBIX, CH&C&TCHGP'I, pa6OTHI/IKOB
erJ’IBHOﬁ MPOMBINIJICHHOCTH, YJICHOB JICTHBIX SKHUNaXKEH TpaXXJaHCKUX CYIOB. I[J'If[ nx
MMOJTYy4YCHU H606XOI[I/IMO MpEABIABUTH B COHH&J’IBHHI’I (I)OH,Z[ COOTBCTCTBYIOIINEC JOKYMCHTBI.

Ectb u kKopriopaTuBHBIe Ha0aBKH. [ UX MOTydeHs] paOOTHHUKY TOXKE HYKHO MOJITBEPAUTH
CBOM CTak BHYTPHM KOMIIaHUM WIH B HpodeccuoHanbHoil cdepe. OObIYHO 3TO JenaeTcs Ha
OCHOBAHUU TPYIOBOM KHIKKH, CTIPABOK O MEpHoiaX paboThl, JOKYMEHTOB O KBATN(UKAIIUHN U
WHBIX CBEJICHUH, MOATBEPXKAAIOIIMX JINTENIBHOCTh U XapakTep AedTelapbHOcTU. Pemenue
IPUHUMAIOT KaJIpOBbIE CITy>KObl KOMITAHUH TOCJIE aHaJIN3a JOKYMEHTOB.

Bonpiioe 3HaueHune wMeeT TOYHOE MOIATBEP)KICHUE TOTO, YTO COTPYIHHUK ACHCTBUTEIHHO
BBITNOJIHSUT paboTy, NOANAAAI0ILYI0 0T KOPIIOPATUBHYIO CUCTEMY MOOLIPEHUSI.

“B xoMmaHMsIX, T/Ie TPUMEHSETCS OTpacieBOM MOIAXOJ, HAMpUMEp B MPOMBIIIEHHOCTH,
aBUAIMK WM cepe TMOBBIIICHHON NMpOopecCHOHAIBHON HArpy3KH, YYUTHIBAIOTCS TOJBKO TE
NEPUObI, KOTOPhIE TOYHO COOTBETCTBYIOT MEPEYHIO TOJKHOCTEN WK yCnoBUi Tpyna. MHoraa
Kaxxaada OOJDKHOCTH B CTAXKC IMPOBCPSCTCA OTACIIBHO, ‘IT06LI YGGIII/ITBCH B KOPPCKTHOCTU
nojcyeTa”, - pazbsicHWIa ['openkuHa.

Pasmep momuiaThl yCTaHaBIMBAETCS WHAMBHAYaJbHO M 3aBHCHT OT OKJIafa pabOTHHKA,
(MHAHCOBOW TOJUTUKH KOMITAHWH, YPOBHS OTBETCTBEHHOCTH MPOdecCHu, O0COOCHHOCTEH
YCIOBHM TpyAa W OOIIEro MOATBEP)KICHHOTO CTaka. B OJHMX oOpraHuzanusx JoIuiaTa
¢uKcupoBaHHAs, B JPYTUX OHAa PACCUUTHIBACTCS HHIUBHIYaTbHO M MOXET BKIIIOYATh
JIOTIOJTHUTENbHBIE KOA((UIIMEHTHI WK HaJ0ABKH, OTpaskaronne creunduky nesTeasHocTi. B
pe3yJbTaTe CyMMbl MOTYT CYHIECTBEHHO pAa3iM4aThCs Jake B TpenesiaX OJHOW OTpaciy,
3aKJIFOYMIIA CTICLUAIIUCT.

https://1prime.ru/20251120/doplata-864667512.html
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RT, 20.11.2025, PoccusiHam o6BbsiCHUNuU, Ko20a ebinsama fneHcuu
MO)Xxem rnpuocmaHassiugambCcsl

B omdenbHbIx crydasx ebliaama feHcul MoXem fpuocmaHasu8amsCsi.
Crniyqyau npuocmaHo8seHusi 8biramsl cmpaxosol rneHcuu 00cmamo4YHO YEMKO U
KOHKpemHo npornucaHbl 8 @edeparnibHOM 3akoHe «O CcmpaxoebiX [MeHCUSIX»,
paccka3san 6 becede ¢ RT Neopb banbiHUH, doueHm ®uHaHCO08020 yHUBepcumema
npu npasumersniscmee Poccuu.

«IIpumepamMy TaKOBBIX OCHOBAHMM SBIISIIOTCA CIEAYIOIIME: OTCYTCTBUE MTOJIYYEHHUS CTPAXOBOMN
IICHCUM B TEUYECHHUE ILIECTH MECALCB IOAPAN, HEABKA HMHBAJIKMIA B HA3HAYEHHBIH CPOK Ha
IIePEOCBHICTEIbCTBOBAHNE B (peIepabHOE YUPEKICHHE MEUKO-COIIUAIBHON SKCIIEPTH3BD, -
0OBSICHUI IKCIIEPT.

Kpome Toro, oH Ha3zBasl Takyl NPUUMHY KaK OTCYTCTBHE MOIATBEPKAEHHBIX JAaHHBIX 00
00yuYeHHH JIUTIA, TIOTYYAOIIETO CTPAXOBYO MEHCHIO TI0 CIyYaro MOTePH KOPMUITBIIA, 10 OYHOU
dbopme 00yueHHss B OpraHU3AIMH, OCYIIECTBIAIONICH 00pa30BaTENbHYIO NEATEIBHOCTH IO
OCHOBHBIM 00pa30BaTeIbHBIM Mporpammam (TIpu JOCTHKCHUU Bo3pacTa 18 yer).

Emé B cicok BXOAUT UCTEUEHUE CPOKA OOYUEHHUS MOTyYaTeNsi CTPAXOBOU MEHCHH TIO CITy4dar0
MOTEePU KOPMHUJIBIIA TTOCIIE TOCTHXKEHUSI UM Bo3pacTa 18 neT, moaATBEpKAEHHOTO TOKYMEHTOM
00pa3oBaTenbHON OpraHu3anuu (¢ y4€ToM TeX JaHHBIX, YTO €CTh B PACMOPSIKEHHH OpraHa,
OCYIIECTBIISAIOIIETO IEHCHOHHOE 00ecreueHne), HanoMHU banbiHuH.

«B cjiydyac yCTpaHCHHUA 06CTO$[TCJ'[I)CTB, KOTOPELIC MOCIYXWJIN  OCHOBAHUCM  JIA
NPUOCTAHOBIICHHUS BBIIJIATHI CTPAXOBOH MIEHCHN M (PMKCHPOBAHHOM BBITIATHI K HEH, OHA OyAeT
BO300HOBINICHA. [IyI1 BO30OHOBJIEHUS BBHIJIATHI B OpPraH, OCYIIECTBISIOIINI MEHCHOHHOE
obecrieueHre, HEOOXOIUMO TPEICTAaBUTh 3asBICHHE M COOTBETCTBYIOIIUE IOKYMEHTBD», -
noxuepkHya cobecennuk RT.

[To ero cmoBaM, CPOK pacCMOTPEHHS - HE TMO3JHEE, YeM 4epe3 MATh pabouux JHEH co JHS
npuéma, a B OT/ICIBbHBIX CIIydasx 3asBJICHHE He MOTpedyeTcs.

«ITo obmemMy npaBuiTy BBIIUIATHI CTPAXOBOW MEHCHH M (PUKCUPOBAHHOM BBITUIATHI K HEH Oy Iy T
BO300HOBJICHBI C 1-T0 umMciia Mecsma, KOTOPBIM CleayeT 3a JaToW MOJY4YeHHsS OpPTaHOM,
OCYUIECTBIIAIONINM [IEHCUOHHOE 00ecreYeHne, 3asiBICHUS U IOKyMeHTOB. I3 naHHOTro nmpaBuia
TaKXeE €CTh HNCKIIIOYCHUS. HaHpHMep, B ciry4dac MMPOXOKACHUA JIMIIOM
NEPEOCBUACTENHLCTBOBAHUS B (peiepalibHOM YUPEKICHUH MEAUKO-COLIMATIbHONU SKCIIEPTU3bI U
MOATBCPXKACHUSA €TO MHBAJIMAHOCTU OO0 HCTCUCHUA CPOKa, Ha KOTOpBIﬁ 6]:1.]13. YCTaHOBJICHA
WHBAJIMIHOCTb, BBIIUIATA CTPAXOBOW TMEHCMM U (PUKCUPOBAHHOM BBIILIATHI K HEH
BO30OHOBJISIETCSI CO JHS, C KOTOPOTO JIMII0O BHOBH TMPU3HAHO WHBATUAOM», - 3aKITFOYHI
cobecenuuk RT.

Panee JOLICHT bansiana PacCKpblI, KOraa BO3MOXHO YMCHBIICHUC BBIIUIAT IICHCUOHCPAM.

https://russian.rt.com/russia/news/1561335-rossiyane-pensiya-priostanovka
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UA REX, 20.11.2025, «Y nmro0deli makol 3apniambl Hemy:
npedsiazaemcsi omKa3ambCsi OmM NeHCUOHHbIX 6asnoe

ExekeapmarnbHO UHOeKcupogamb [eHCUU U BePHYMbCS K [pexHemy
go3pacmy 8bixo0a Ha rneHcuro rpednoxunu 0enymamsl locdymbl om "CP", coobwun
nudep napmuu dernymam [rocOymbl Cepaet MupoHos, nepedaem REX 20 Hos16ps.

"Bo-niepBbIX, MbI TpeOyeM BO3BpaTa COBECTHOI'O BBIXOJA HAa NEHCHIO: KEHILUHA - B 55 Jer,
Myk4uMHa - B 60 ser. Mbl TpeOyeM, 4TOObI NMEHCUHM HMHIAEKCHPOBAINCH €XEKBapTalbHO'", -
cka3asl MUpOHOB.

Taxxe napJaMCeHTapu HACTANBAOT HA TOM, YTOOBI "J'II/IKBI/I,Z[I/IpOBaTL MIEHCUOHHEBIE OasInl".

"MsI TpeGyeM, 4ToObI Yy HAC JACHCTBUTEIHHO JMKBUAMPOBAIKCH BCEe 3TH Oayutbl. S emé pa3
HanomHio. Hy BoT Baymaiiteck. B mpomuiom roxy muis Toro, 4yro6s! nosyuutsh 10 6anos,
HY’KHO ObL10 nostydats 3apmiaty 185 000 pyoneit. Ay! V koro takas 3apruiata? Jlerko Mo>xHO
JorajiaTtbCsl - y OaHKHUPOB, Yy JIIOJei Takoil 3apruiaTtel HET. A B 3TOM Tojy, 3HaeTe, CKOJIbKO
HY>HO, uT00BI 10 6ammoB momyunts? Yxe 230 000 pyOrieir. 310 4TO 32 TaKoe MEHCHOHHOE
obecrnieuenue?" - paccyxaaeT MUpPOHOB.

Bonee Toro, ckazan aemyrar, "OKa3bIBae€TCs, TH OAJITBI MOXKHO MPOCTO KYIHThH 32 ACHBIH'".

"Ila, y Te0s HUKaKOTO CTaXka HETY, HO 3a JICHE)KKU Thl KYTHIITb U OyAeIb MoIy4aTh cebe moToM
MEHCHI0, B OTJINYKE OT TeX, KTo maxan u 40 ner, u 50 JeT, 1 OHH TMOJYYaloT Ty K€ CaMyro
CTPaxoOBYIO MEHCHUIO", - 3a4BHI MUPOHOB.

https://iarex.ru/news/151402.html?utm_referrer=top

Aud®, 20.11.2025, banbIHUH cKa3asl, KOMy U Ha CKOJIbKO Nnoebicsim
neHcuu e 2026 200y

Cmpaxosebie neHcuu rno cmapocmu 8 2026 200y 6ydym rpouHOeKcupo8aHbl Ha
7,6%, ymo ebiwe uHenayuu, 3aseun aif.ru doueHm PuHaHCOB8020 yHUBEpcumema
npu lNpasumenbcmee PP Uzopb baribIHUH.

«B 2026 romy cTtpaxoBble MEHCUU MO CTApOCTU OyAyT NPOUHAECKCHUPOBAHBI TEMIIAMU BBIIIE
uHsALuK - Ha 7,6%. [Ipuuém 310 yBenuueHue npousoinér ¢ sHBaps, a He ¢ (eBpasd, Kak
M3HAYaJIbHO IUIAHUPOBAJIOCHY, - CKa3all 3KOHOMHUCT.

Paboratomux neHcMoHepoB OyIeT KIaTh €llle OJHO NOBbIIIEHHEe BhIIIAT B aBrycre 2026 roga
C Y4YeTOM TeX WHAWBHUIYaJIbHBIX NEHCHOHHBIX Kod(ddunmentoB (MUIIK), xoropsie Obumn
chopmupoBansl y pabotasiiero B 2025 roxy neHcuoHepa.

«Makcumansroe yucino UIIK, yunuTsiBaeMbIX Npu NMPOBEAECHUN MHJIEKCALUU, COCTABIIAET 3.
CoOTBeTCTBEHHO, cyMMa OyJIeT HWHIMBUAYyalIbHOM 1 Kaxzaoro. Oxupaercs, 4yTo €€
MaKCUMallbHBIH pa3mep coctaBut 470,28 pyons (mpu crommoctu oxnoro MIIK B 156,76
py0ueit)», - moscHun banbHuH.

https://aif.ru/money/balynin-skazal-komu-i-na-skolko-povysyat-pensii-v-2026-godu
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®edepanlipecc, 20.11.2025, Kakoli 6ydem MuHuUMasibHasi cmpaxoeas
neHcusi no cmapocmu 6 2026 200y: pa3bsiCHeHUe 3Kcrnepma

MuHumarsbHbIU pasmep cmpaxogol rneHcuu 8 criedyrouwem 200y rnpeabicum 14
mbicsy pybnel. OOHako Onsi ee mnosiy4eHuUss HeobxoduMO BbINMOSTHUMb HECKOJIbKO
ycriosul. KaHOuGam 3aKOHOMUYeCKUX HayK, douyeHm Q@uHaHcoB8020 yHusepcumema
npu [pasumenscmee P® Weopb banbiHuH obbscHun «®edepanlipecc», Kak
paccyumsiearomcs 8blirnsamel.

«JI7s1 Ha3HAUYEeHMsI CTPAXOBOM TMEHCHUM IO CTAPOCTH JOHKHBI OBITH BBIIOJHEHBI 3 YCIIOBHSI.
[TepBoe - nocTmkeHue 001y CTaHOBICHHOTO BO3pacTa. BTopoe - 4ncio neT CTpaxoBoro craxa
(me wmenee 15 ner). Tperbe - MHUHUMAIBHOE YHCIO WHAWBUAYAJbHBIX TMEHCHOHHBIX
koddp¢uiuentoB (He menee 30 UIIK). CooTBETCTBEHHO, €ClU clelaTh pacueT C y4eTOM
CTOMMOCTH OJIHOTO WHIUBUAYATHLHOTO TEHCHOHHOTO Kod(duuueHta W (UKCUPOBAHHON
Boimiatel Ha 2026 Ttox u MuHHManekHO HeoOxoaumoro uyucna UIIK, To Mbl momyuum
caemytomue pe3ynbtarsl: 30 * 156,76 + 9584,69 = 14287,49 pybineii», - paccka3ai SKOHOMUCT.

B cBoto ouepenp, B 2025 rory MUHUMATBHBIH pa3Mep CTPaxoBOW MEHCHH, COTIIACHO YKa3aHHOM
dbopmyre, coctasisier 13278,4 pybneit. Takum odpazom B 2026 roay oH yBenuuutes Ha 7,6 %.

«CunTap TaKke BaXKHBIM HAIIOMHHUTBH, YTO BCEM HEPAOOTAIOUINM MEHCHOHEPaM, Y KOTOPBIX
o0mass cymMma MaTepUallbHOTO OOECIeUeHUs HE JIOCTUTACT BEIWYUHBI TMPOKUTOYHOTO
muHuMyma neracuonepa (IIMII) B pernone ero mpoxuBaHusl, ycTaHaBIMBaeTCs (eaepaabHas
WM PErMOHAJIbHAsI COLMAlIbHAs JOIUIaTa K neHcuu 10 BenuwuuHbl [IMII, ycraHoBieHHON B
peruoHe MpOoKMBaHUs IEHCUOHEPay, - obaBun Mrops bansHuH.

Tak, mpu moacyere o0IIe CyMMbI MaTepUAIbHOTO 00ECTICUYeHHs IEHCHOHEPA YYUTHIBAIOTCS
CyMMBl  CIEAYIOIIUX  JIEHEKHBIX  BBIIUIAT, YCTAHOBIEHHBIX B  COOTBETCTBHH C
3akoHoaarenbcTBOM PD 1 3akoHOMaTENHCTBOM CyOBEKTOB PD:!

. MICHCH;

. CPOYHOU IEHCUOHHOM BBITLJIATHI;

. JOTIOJTHUTEIHFHOTO MaTEPHAIBHOTO (COITMAIBHOTO) 00CCTICUCHHS;

. €XKEeMECSYHOU IEHE)KHOM BBITIIATHI (BKIIOYAsi CTOMMOCTh HA0Opa COIMAIBHBIX YCIIYT);
. MHBIX MEp COLMAJIBbHOW MOJAEPKKHU (IIOMOIIM), YCTAHOBJICHHBIX 3aKOHOJIATEIbCTBOM

cyObekTOB P® B eHE)KHOM BBIpAXEHHUHU (32 MCKIIOYCHHEM MEp COLMAIBHOM IMOJICPKKH,
IPEJOCTABIAEMBIX €TUHOBPEMEHHO).

[Ipu noacuere oOmiel CyMMbl MaTepHaIbHOTO OOECIICUEHHUS! NMEHCHOHEpa HE YUYUTHIBAIOTCS
MEPBI COLMAIBHOM MOAAEPIKKH, TPENOCTABIIEMBIE €EMY B COOTBETCTBHH C 3aKOHOJATEIIECTBOM
P® u 3axoHOAaTENbCTBOM CyOBEKTOB PD B HaTypanbHOW Gopme, 3a UCKITIOUEHUEM JICHEKHBIX
9KBUBAJIEHTOB MEpP COLMAIBHON MOAAEPAKKH IO OIJIaTe MOJIb30BaHUs Tee(OHOM, IO OIUIaTe
JKUJIBIX IIOMELICHUHM ¥ KOMMYHAaJIbHBIX YCIyr, IO OIUIaTe I[IpOoe3Ja Ha BCEX BHUAAX
[aCCaXXHUPCKOro TpPaHCHOpTa (FOPOACKOro, MPUTOPOJHOIO M MEXIYTOPOAHOIO), a TaKXKe
JICHEKHBIX KOMIICHCALIMM pacX0I0B 110 OIJIATe YKA3aHHBIX YCIYT.

«Ecmu, nonmyctum, ol1iasi cyMMa MaTepHUalibHOTO 00eCredeHus HepabOoTAarOIIETO MEeHCHOHEepa
coctaBiseT 15 Teicsiu pyOiei, a NpOKUTOYHBI MUHUMYM NEHCHOHEpa B peruoHe paBeH 18
ThICSTYaM pyOJIeld, TO CyMMa COLMAJIbHON JOIJIaThl COCTaBUT 3 ThICSUM PyOseii», - MpuBeN
npuUMep IKCHEPT.
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Panee «®enepanllpecc» nucan, kakoil CTPaxoBOW CTaK HEOOXOIUM JIJIsl TOCPOYHOTO BBIXOJa
Ha IIEHCHUIO.

https://fedpress.ru/news/77/finance/3412760

Hoeocmu Mockenbl, 20.11.2025, [leHcuoHepam 8 Oekabpe yeesiuyam
eblinnamabl

B Oekabpe MHO2uXx MEeHCUOHEPOo8 xO0em npusimHbIl croprpul3. Hekomopbim
nodHUMym ebinfamsel, a OpyauMm U 8oece 3arniamsm cpa3y 0ee neHuu. Kak mak
8bIWUMIO U Ha YMO MOXHO paccyumbieamb 8 CrIedyIoWEeM Mecsaye - 8 Hawem
Mamepuarie.

KoMy 1 Ha CKOJTBKO TTOBBICST NIEHCUU
Poccusne crapuie 80 et 1 MHBATUBI

VY poccusiH, KOTOpbIM HCcHOIHWIOCH 80 JIeT B HOAOpE, BbIpacTeT (PMKCUPOBAHHAS BhHIILIATA K
CTpaxoBOU MEHCUM Kak pa3 nepen Hoeeim rogom. B nexabpe ona ynsoutcs - ¢ 8 907,70 no 17
815,40 pyOmneii. [loBbilieHre TPOU30MIET aBTOMATUYECKH, JIsI ITOTO HE TPeOyeTCs: HUKaKUX
JIOKYMEHTOB U 3asBJICHHIA.

®uKcupoBaHHas BbIIUIATA - 3TO Oa30Basi 4aCTh CTPAXOBOW MeHcUu. To ecTh rapaHTHpOBaHHAS
CyMMa, KOTOPYIO TOCyJapCTBO IUIATUT BHE 3aBUCHUMOCTH OT OCHOBAHMS: IO CTapOCTH, IO
WHBAJIMJHOCTA WM B Cly4yae MOTepu KopMmmibla. K Heil 700aBisSiOT cyMMy HaKOTUICHHBIX
MEHCUOHHBIX KO3 (PUITUEHTOB.

AHaJOrMYHYI0 NPUOABKY MOJIydaT U T€, KOMY YCTaHOBHJIU NIEPBYIO IPyITy HHBaIUIHOCTU. Ho
€CTb OJTHO Ba)KHOE YTOYHEHUE - HA TAKOE MOBBIIICHUE MOKHO PACCYUTBHIBATD TOJIBKO OJUH Pas.
To ecTh y WHBaNMMIA, TOTYYHBILIETO ATy MPHUOABKY, NPy AocTkeHUH S0 JIeT GUKCUpOBaHHAS
BBINJIaTa yJIBaUBaThCs HE OyJIeT.

JIOTIOTHATENBHO JUIS 3TUX KaTeropuid Ha3Ha4yaeTcsl HambaBka 3a yxon - 1314 pyOmeit mns
noJTyJaTesie CTpaxoBoil meHcuu u 1377 pyOneit Ay TeX, KTO MOoJy4aeT TOCyAapCTBEHHYIO
BHITIIATy. PaHee exeMecsyHas Haa0aBka Ha3Hadalach TOMY, KTO YXaXHBaeT 3a
HETPYAOCIOCOOHBIM IpaskJaHUHOM, a TETIePh 3Ta CyMMa BKJIIOYAETCS B IEHCUIO MHBAINIA UITU
yesioBeka crapiue 80 JeT U HHAEKCUPYETCsl HapaBHE C HEM.

HenaBHo yBonuBIInecs

B 2025 rogy nencuu paloTarouiux MEHCHOHEPOB Havajil MHAEKCHpOBaTh BriepBbie ¢ 2016
rojia, OJHAKO MepepacueT 3a MPEeAbIIYIUE oAbl OHU MO-IPEKHEMY MOTYT MOJIyYUTh TOJIBKO
nociae yBOJbHEHHUS. VIMEHHO Ha 3Ty npubaBKy B JekaOpe CMOTYT pacCuMTBHIBaTh Te
paboTarolye NeHCHOHEPhl, KOTOPbIE PEILIIN YHTH Ha 3aCiIy>KEHHBIN OTABIX.

[MonaBath 3asBnerne B CoudoHa A7 yBETUYEHHUS BBIIUIAT HE HYXHO. DakT MpeKpamieHHs
TPYAOBOM AEATENBHOCTH OTMETAT B CUCTEME aBTOMATHUYECKH, KOrja paboTonaTelb nepenacTt
3TH cBeaeHu. [lomyyaeTcs, 4To eciii eHCHOHep MPOA0IIKaNI paboTaTh, HO IIOTOM PELIMI YIHTH
Ha 3aCIY’KEHHBIM OTABIX, OH aBTOMAaTHMYECKH HAYHET IOJyYaTb IEHCHUIO C YYETOM BCEX
IIPOITYLIEHHBIX UHIEKCALIUM.

[TeHcHOHEPHI ¢ MKIUBEHIIAMH
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VYBenmuuuTh BBHIIUIATBI MOTYT M T€, KTO HA4YHET YXaXHBaTh 3a HETPYIOCITOCOOHBIMU
poacTBeHHUKaMu. K HUM OTHOCSATCS J€TH, POJUTEIH WU CYNIPYT C MHBAJIUAHOCTBIO, OpaThs,
CECTpbl U BHYKHU 70 18 jeT wiu 10 23 JieT, eciid OHU SBJISIOTCS MHBAJIUIAMHU C JIETCTBA WJIU
MPOJOHKAIOT OYHOE O0yUeHUE 1 He PabOTaroT.

Jlorutarta 3a KaXkJ10To FKIAMBEHIIA COCTABIISIET TPETh OT (PUKCHPOBAHHOMW BBITUIATHI K CTPAXOBOM
neHcun: 2 969 py6ueii 3a kaxxaoro. Ho nomnaunBate OyayT He 6oee, 4eM 3a Tpex 4eloBek. B
2026 romy pa3Mep 3TOM BBITIIAT BeIpacTeT 10 3 217,49 pyOis 3a KakI0TO.

Jlist opopmIteHHs HY>KHO MOJIaTh 3asBICHUE U MPEAOCTABUTH MOATBEPIKAAIOIINE JOKYMEHTHI B
Coudong.

KoMy BeIIaTAT cpa3y Be EHCUU

Camyo OIIyTUMYIO «IpHOaBKy» MOJIydYaT T€, KOMY BBIILJIAYUBAIOT MEHCHIO B NEPBbIE JHU
mecsina. [IpaBaa 3to OyneT pazoBas cutyanus. Bee 1eno B HOBOrogHux mnpasaHukax. [lepoie
ylcia SHBaps TPAAULIMOHHO OOBSIBIEHBI HEPaOOUUMH, U OAHKHU, KaK U MIOYTOBBIE OT/EICHNUS, B
9TU JAHU HE IPOBOIAT omepauuu. [losromy B mocienHuil Mecdl roja 4acTH I10JIydaTrenei
BBIIJIATAT Cpa3y [BE NEHCHUU: B HaJaje Mecsla 3a 1eKaOpp, a B IOCIETHUE YUCIIA YXOAIIEro
roJia - aBaHCOM 32 SIHBaphb.

Ecnm monyyaere nmeHcuio yepe3 mouty, oHa npuiet ¢ 3 mo 25 nekabps. Tounas gata y Bcex
uHauBUyanbHa. [lomyduTh CBOM JE€HBI'M MOXHO B KAacC€ MECTHOTO OTIEICHHUS WIH C
JIOCTaBKOW Ha JIOM. Y3HaTh TOUHYIO JaTy IMOJIy4EHHUS MEHCUU B JHOOOM PErMOHE MOXKHO I10
TeneoHy ropsiueii TMHUYU Wi B MeCTHOM otneneanu COP.

K cnoBy, Ta neHcHsi, KOTOPYIO BBIILJIATSIT aBAaHCOM 3a SIHBapb, OKaxeTcs Oosnbiie. J[eno B ToM,
yTo ¢ 1 sauBaps 2025 roga oxugaeTcs MOBBIIICHUE BBIIUIAT JJIs1 BCEX KATETOpHil MEHCUOHEPOB
B Poccun Ha 7,6%. IMeHHO Ha 3TO 3HAYEHHE MTOBBICATCS IICHCHUU.

I[Momumo storo B l'ocayme mpemnoxwin BeluiauuBath 13 mencuio. Takum oOpaszom, 1o
MHEHHIO aBTOPOB MHMLIMATHBBI, Y MOKWIBIX I'pa)</iaH Obl NOSBUJINCH CPEJICTBA HA MOKYNKY
IIOIAPKOB JIeTsAM, BHYKaM U B LIeJIOM Ha IIpa3aHoBaHue Hosoro rona.

KTo BEIIIET HA IEHCHIO

W3-3a nocreneHHOro yBean4eHns NIEHCUOHHOTO Bo3pacTa B 2025 rofy Ha 3acityKEHHbIN OTIbIX
HUKTO He BbIeJ. PaccunThIBaTh Ha IEHCUIO MOTJIM TOJIBKO T€, KTO UMEET ITPABO Ha JOCPOUHBIN
BBIXOJ1, HAIIpPUMEP, MHOTOJETHBIE MATEPH U COTPYAHUKH BPEIHBIX U OIIACHBIX IPOU3BOJICTB.

B 2026 rogy Ha meHCHIO MO CTAPOCTU BBIMAYT MY>KUMHBI 1962 roga poKIeHUS U KEHIIUHBI
1967. Jlns momydeHus: CTpaxoBOW MEHCHH UM HEOO0X0IMMO HaKOMUTh 30 MEHCUOHHBIX 0aJIOB
n 15 jgeT ctaxka.

ECHI/I OTpa6OTaTB JOCTATOYHOC KOJIUYCCTBO BpeMeHI/I HC yaanocs, TO HpI/II[eTCSI KOIINTH CTAaXK U
UIIK paneme. Ecam 3TOro He ypacTcs caenath 3a MSATh JIET, NMEHCHUOHEPY Ha3Hayatr
COIMANIbHYIO TIEHCHIO M0 CTapOCTH.

[Ipu sxenaHuy MEHCUOHHBIE OAJITBI U CTAX MOKHO KymuTh. B 2025 roay MUHMMAaTBHBINA B3HOC
cocraBisger 59 241,6 py6neit. Ha 3Ty cymmy MOXXHO moOiy4uTh roxa craxa u 0,976 Gamna.
MakcumanbHbIi B3HOC - 473 932,8 pybuei, 3a 3To Hauucat 7,808 Gasra.

https://mskl.ru/text/economics/2025/11/20/76130525/
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rasema.py, 20.11.2025, B Poccuu npedsnoxunu 0amb NeHCUOHHbIe
J1Ib20mbl MHO200€MmHbIM omuam

Jlb2aomabl, KOmopble ecmb Yy MHO200emHbIX Mameped, bb1r10 bbi cripagednuesbiMm
pacripocmpaHume Ha MHo200emHbix omuyos. O6 smom «lazeme.Ru» 3aseun
3KOHoMucm,  aKkcriepm  Topz2oeo-ripombiwneHHol  nanamsl, 2rasa  Corosa
rneHcuoHepos Mockoeckoli obnacmu AHamonul HukumuH.

«IlopnepxuBar0 MACK PACHPOCTPAHUTH JIBIOTBI Ha MHOTOAETHBIX OTHOB. OHU Tak ke
y4acTBYIOT B BOCIIUTAHUH, XOTSI U PEXKE YXOAIT B OTIYCK IO yXoXy 3a pebeHkoM. Cuutaro
CHpaBeJJUBBIM HA3HA4yaTh OTLHAM IO 2,7 WMHIMBHIYalbHBIX MEHCHOHHBIX K03(dduuumenra
(UIIK) B TeueHue moayTopa JIeT 32 BOCHUTAHHUE TPETHETO M MOCIEAYIOMIMX AETel», —
noguepkHya Hukutus.

OH HanmoMHUI, YTO BO BpeMs IIPeObIBaHUS B OTITYCKE 110 YXOJIy 3a peOCHKOM JI0 MOJIyTOpa JIET
MHOTOJIETHBIM MaTepsaM ceituac Hauucnsaotes UIIK: npu yxone 3a nepBbiM pedenkom — 1,8
UIIK, 3a Bropeim — 3,6 UIIK, 3a Tpetbum u nocnenyromumu — 5,4 UIIK. CnegoBatenbHo,
IpHU yXoZe 3a TpeMs JIeThbMHU IO MOoJITopa rofa MoxHO monyuuts 16,2 UIIK, momuepkHyn
Huxurus. 1o ero cnoBam, utst onpeaeseHns: pa3Mepa BBIIIAT 3TOT K03 duumeHT npubassaT K
UIIK, xotopeie copmMupoBaHbl 3a Bpemsi paboThl. OHAKO ceddyac OCTAIOTCs OTpaHUYCHUS,
YTOYHWIJI SKOHOMHCT: TIPH (HOPMUPOBAHUH TICHCUH YYUTHIBAIOT TIEPHOJ JIUIIH JI0 IIECTH JIET —
TO €CTh MAaKCUMYM YETBIpE «JIEKPETHBIX» OTMycka. HUKUTHH M00aBWUI, YTO MHOTOJIETHBIC
MaMBbl MOTYT BBINTH Ha IIEHCUIO JOCPOYHO: €CIIU Y XKEHIIMHBI TPOE AeTel — B 57 J1eT, 4eTBepo
— B 56 ner, matepo u 6onee — B 50 ner. Ho u 31eck uMeroTcs onpeaeneHHble YCIOBHS.
Kenmmae HeoOxoaumo HakormuTh He MeHee 30 UIIK u 15 ner craxka. Mnaamuii peGeHOK
JOJKEeH OBITH CTapIilie BOCHMH JIET.

B 2025 roay HUKTO M3 pOCCHSIH HE BBIXOJHT HA NMEHCHIO, COTJIACHO Pe(OpMe IO MOBBIIICHHUIO
MEHCUOHHOTO Bo3pacTa. B 2026 romy Ha MEHCUIO BRIMAYT MY>KUUHBI 64 JIET U KEHIIUHBI 59
aet. Jlyis mosryuyeHust CTpaxoBOW MEHCHHM 110 CTApOCTH UM HEO0O0XOAUMO 3apaboTaTh MUHUMYM
15 net crpaxoBoro ctaxa u muaumMyM 30 UIIK. Yem Gonbme UTTK momyduTcss HAKOMUTh K
BO3PACTY BbIXOJIa Ha ICHCHIO, TEM OYET BBIIIE €€ pa3Mep.

[To nanaeiM CommanpHoro ¢onma PO Ha 1 oktsa6ps 2025 roma, cpemHsisi CTpaxoBas MEHCHS
POCCHUSIH IO CTapOCTH MpeBbickia 25,2 Thic. pyoineil. B cpeanem paboTaromuM neHcHoHepam
HayucisitoT 22 378,72 py0Os, Toraa Kak pasMep BBIILIAT JUIsl HEPAOOTAIOIMUX JOCTHTAeT 25
847,43 pyOus.

B 2025 roxy 1 UIIK ctout 145,69 py6ms. 2,7 UTIK — a0 393,4 py6usst npubaBku k OymayIieit
IICHCHUHU.

Panee B ['ocnyme ornpoBepriin o0Cy>kK€HHE MOBBIILIEHUS IEHCHOHHOTO BO3PAaCTa.

https://www.gazeta.ru/business/news/2025/11/20/27222596.shtml
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Inva News, 20.11.2025, O9o6peHa nnbeoma poodumerssim demeli c OB3
rno neHCUoHHoMy KoagpgpuyueHmy

Komumem NocydapcmeeHHoU Lymbl 0006pus uHuUyuamuegy, HarpasieHHy Ha
CHUXeHue mpebosaHuli K UHOUBUOyarilbHOMY MEHCUOHHOMY KoaghgbuyueHmy Ons
Ha3Ha4dyeHUsi cmpaxoeou rneHcuu rno cmapocmu pooumensm 0emeu-uHeasuoos.

Pemenne o mopnep:Kke COOTBETCTBYIOIIEIO 3aKOHONPOEKTa ObLIO MPHHATO HA 3acelaHUM
KOMMTETA 110 TPYLY, COLMATIBHOMN MOJUTUKE U JieslaM BeTepaHoB 19 HOsOpsL.

[Ipemnaraembie H3MEHEHHS B 3aKOH O CTPAaXOBBIX MEHCHAX IMPEILyCMaTPUBAIOT BO3MOXKHOCTD
Ha3HA4YCHUS BBIIUIAT OJHOMY M3 DPOAWTENCH WIM OINEKyHOB HWHBaJIHAa C JETCTBA NpPHU
JOCTIKEHUH WHAMBHYaJIHbHOTO TIECHCHOHHOTO KO3 dunreHTa He menee 20 6ayios.

B nacrosiiiee Bpemsi CTaHIapTHBIE YCIIOBHUSI BBIXOJA Ha CTPAaxOBYIO MEHCHIO MO CTapOCTH
MPEANoIararoT JOCTHXKEHHE BO3pacTa 58 JIeT i JKeHIIUH U 63 jeT 1y Myx4uH. OgHako
ConmanbHblii GpoHI MOXKET OTKa3aTh B HAa3HAUYEHWHW BBIIJIAT MPH OTCYTCTBUU 15-IeTHEro
CTPaxOBOT'0 CTaka M WHJIWBHIYAILHOTO TICHCHOHHOTO KO3((UIMEeHTa, COCTABISIONIETO HE
Menee 30.

B 2025 romy nmist moaydeHus: OJJHOTO IICHCHOHHOTO 0ayiia HEOOXOAMMO, YTOOBI €KEMECTIHBIN
noxoJ paboTHHKa cocTaBisut 22 990 pyo6neit. [Ipu 3ToM MUHHUMAIIBHBIN pa3Mep OIIaThl Tpyaa
B TOM JK€ TOJly YCTaHOBJIEH Ha ypoBHe 22 440 py6neii. Takum oOpa3zom, paOOTHUK,
NOJTyYaroluii MUHUMAJIbHYIO 3apa0OTHYIO MJaTy MU UMEIOIUMH MUHUMAIBHBINA CTax padoThI,
HE CMOXET HabpaTh HeoOxoaumble 30 OaioB.

Kak oTmedaeTcst B MOSCHUTENIBHOMN 3alMCKE K 3aKOHOIIPOEKTY, POIUTEND, OCYIIECTBISIOIUI
yXOJI 32 peOCHKOM-HHBAJIH/IOM, 3a4acTyI0 BBIHYX/ICH JINOO BPEMEHHO TPEKPATUTH TPYAOBYIO
NeSTeIbHOCTh, JTH00 paboTaTh HEmoNHbIM JeHb. IIpu 3TOM omiara Tpyna HPOU3BOIUTCS
MPOTNOPIHUOHATIHFHO OTPa0OTAaHHOMY BPEMEHH HITH 00bEMY BBIIIOJIHEHHBIX PadoT.

JlenmyTaThl TIOYEPKUBAIOT, YTO B Clydae paOOThI HAa YCIOBHSAX HEIOJIHOTO pabdo4yero JHS U
NOJYYeHUsST MHUHMMAJIBbHOM 3apabOTHOM IUIAThI, POAWUTENL OyAeT MOIy4aTh MEHee OJHOIO
[IEHCHOHHOI0 Oasa B rol.

Ha npaxTuke 5TO IpUBOJIUT K CUTYALMSIM, KOT/Ia MaTepsiM, OCBATUBIINM >KU3Hb BOCTIUTAHUIO
peOeHKa-MHBAIN/Ia, OTKA3bIBAIOT B HA3HAUYECHHM IECHCHUHM WH3-3a HEJAOCTAaTKa IEHCHOHHBIX
0aJuI0B, HECMOTPS HA HaJIMYUe TPeOyeMOro CTpaxoBOro CTaxa.

https://www.inva.news/articles/privileges/odobrena_Igota roditelyam_detey s _ovz_po_pensi
onnomu_koeffitsientu/

Life.ru, 20.11.2025, Kak ebisieumb Hedornsiamy neHcuu 0o KoHua 2025
200a u c0enamb nepepac4yém c 1 siHeaps

C 1 aHeapss 2026 2o0a npoldém rnaHoeoe rnosbiweHue rneHcuu. [Npu amom
MHO2U€e eHCUOHepbl cMoa2ym rofy4ums OonosHuUmernsHyto rpubaexky. Hanpumep,

ecnu ebisessm Hedorsamy unu y3Harom, ymo umerom npaso Ha dornamy. Kak
nposepumsb pasmep reHcUU U KaKkue ecmb 803MOXHOCMU 0/1yHuUmb rnpubasky?

Kak npoBeputh pazmep neHcuu
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[Mpr4wH, MO KOTOPHIM YEIOBEK MOXKET IMOJydaTh MEHCHIO HUXKE 3aCITy’)KEHHOH, JOCTaTOYHO
MHoro. B NEPBYIO OYCPCAb CTOUT UCKIIIOUYUTH TCXHUYCCKUC OIJ_II/I6KI/I, a TAKKC IIPOBCPUTH BCC
JIY TIEPHOJIBI pabOoTHI OBLITN 3auTeHBI B cTaX. OO 3TOM pacckaszana ropuct Enena KysHeroga.

- OnHa U3 pacnpocTpaHEHHBIX MPOOJEM, C KOTOPOH CTAJIKUBAJIKCh JIFOJU NMPU HAYUCICHUU
MEeHCHHU, - 3TO omuOKku B 0a3ax maHHbIX. Hampumep, mMokeT OBITh HEMPAaBWIBHO yKa3aH
CHMIJIC. Yto6b1 3TO IPOBEPUTH, MOKHO 00paTtuThes B ColuanbHbIi (OH[ JIMYHO WIH 3aiTH
Ha caT «[ocycmyr». Ecnu BeIICHUTCS omnOKa, TO 00 3TOM HY>KHO coOOIMTh B ColnambHbII
¢onn. Ilencuro mepecumrator. Emé omna pacnpoctpanéHHas mpoOieMa - 3TO OUIMOKH
paboTronaTensi WIM CO3HATENbHOE YKJIOHEHHWE MM OT YIUIaThl COLB3HOCOB. B 3ToM ciyudae
Hy)kHO oOpamatbcs B Coudonn. Ilocne moarBepkAeHUs CTaka CHETAIOT Iepepacuér, -
nosicimia Enena Ky3Henosa.

Uto0sl mpoBepuTh pasmep meHcur B 2025 TOdy, MOKHO BOCIOIB30BATHCS MEHCHOHHBIM
OHJIAMH-KaIBKYyJIITOpoM Ha caiite CormanpHoro ¢onma Poccun (COP). [[ns sTOoro Hy»KHO
aBropu3oBatbcsi Ha caiite COP uepe3 «locyciyrm», nepeiitu B pasgen «lleHcnoOHHBIN
KaJnbKyJIsITop». Tam Oyner oToOpa)k€H cTa), KOJUYECTBO HHIMBUIYAJbHBIX MEHCHUOHHBIX
ko3 Punuento (UIIK), a Taxke pazMep NMeHCHM Ha TEKYIIyIO Aary. Taxke MOXHO Y3HaTh,
KaKO# CTak Hy»KHO JI0OpaTh 10 BBIXO/a HA MEHCHIO, €CJIN OH MeHee 15 ner.

Kak opopmuth gomiaTsl K IEHCUU

Hepenko HenoriaTa BO3HHKAET MOTOMY, YTO IIEHCHOHEP MPOCTO HE 3HAET O CBOMX IIpaBax.
ECTB JOIIIaThl K IICHCHUH, KOTOpBIe MO>KHO HOJ'Iy‘-II/ITI: TOJBKO IIO 3asIBJICHUIO. HaHpHMep,
Hax0aBKa 3a WKIMBEHIIA.

- Ecnu Ha wKAWBEHWHM TMEHCUOHEpPA HAXOJSATCS HETPYIOCIOCOOHBIE WIEHBI CEMbH, TO OH
noJry4aeT MpuOaBKy K MEHCHU. ABTOMAaTHUYECKH OHA Ha3HA4YaeTCsl, TOJIBKO €CJIM Y IEHCHOHEepa
poxkaaeTcst pe0€HOK. B npyrux ciydasx Hy>KHO MUCaTh 3asBiieHue. VX IUBeHIIaMU MOTYT OBITh
HE TOJBKO JIETH, HO U POJAUTENH, U CYIIPYTH IEHCHOHEPA, a TAK)KE MaJIOJICTHUE BHYKH, €CITU Y
HUX HET poauTenel, - nosgcuuia Enena Ky3nemnosa.

Takxe MOXHO MONY4YUTh MPHOABKY 3a JOMOJHUTENbHBIM CTaX, MOJyYyeHHE Kakou-11bo
Harpajbl. [Ipy 3TOM BO MHOTMX PErMoHax €CTh MECTHbBIE JOIUIaThl K MEHCUAM. YacTh U3 HUX
HOCHUT 3asBUTENILHBIN XapakTep.

Ha ckonbko noseicat neHcu ¢ 1 stuBapsa 2026 roga

C 1 sauBaps 2026 ronma crpaxoBble NMEHCUU OyIyT NpOMHAEKCHpoBaHbl Ha 7,6%. B urore
HOBBILIEHHUE BBIILIAT KOCHETCA 38 MIIH uenoBek. CpeiHui pa3mMep NEHCUU yBEIMUYUTCS OUTH
Ha 2 ThIC. pyOsel u cocraButr Oonee 27 Teic. pyoseir. B 2026 romy Oyaer HECKOIBKO
uHeKcauii nencuit. Harmpumep, ¢ 1 anpesst cienarot npuOaBKy K COIMAIBHBIM IEHCHSM - OHU
BBIPACTYT Ha 6,8%.

https://life.ru/p/1811908
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Life.ru, 20.11.2025, Bbi20OHO s1u omknadbieamb rneHcuro? kcnepm
06BSCHUI, KaK eblpacmym ebinyiambl rpu omcpoyke Ha 5 u 10 nem

Omcpoyka ebixoda Ha neHcuto Ha 5-10 nem Moxem Cyu,eCcmeeHHoO y8eiuqdume
e€é pasmep 3a CcYEM nosblwarwux KoaghgpuyueHmos, npedyCMOMpPEHHbIX
3akoHodamersnibecmeom. O6 amom 8 becede c Life.ru paccka3sasn doueHm @uUHaHCO08020
yHugsepcumema npu lNpasumenscmee P® NEémp LLlepbayeHko.

[To ero cmoBam, Ha Havaimo 2025 roma ¢uUKCUpOBaHHAas BBIILUIATA, KOTOpas SsBISAETCA
rapaHTUPOBAHHOM YacThIO CTPaxoBoil neHcuu, coctanisieT 8 907 py6unei 70 koneek B MeCHIIL.
HIMeHHO K 3To CyMMe M K HaKOIUIEHHBIM IIEHCUOHHBIM 0ajulaM MPUMEHSIOTCS OBBIIIAIOIINE
K02 pHIEeHTHI TPH T0OOPOBOJIFHON OTCPOUYKE BBIXO0JIa HAa TICHCHIO.

Ecnu o15105%kuTh 0opMIIeHHE IEHCUN Ha S JIeT:

. WunuBuayanbHbIe IEHCHOHHBIE KO GUIMEHTH! yBearndaTcst Ha 36%.

. @ukcupoBaHHas BbIILIaTa BO3pacTET Ha 45%.

Ecnu oT/10XuTh BBIXO/ Ha MeHcHio Ha 10 neT:

. WuauBuyanbHble IEHCUOHHbBIE KOG GUIMEHTH! yBenuyaTcs B 2,32 pasa.
. dukcupoBaHHas BhIIJIAaTa BhIpacTeT B 2,11 pa3sa.

Takum O6p3.30M, npu Oouee MMO3JHEM BBIXOJIC€ Ha MEHCUIO €€ pa3Mep MOKET BbIPACTU Ooiee
YCM B [IBa pa3a, OTMCTHUII SKCIICPT.

Ho ectb u Munycol. B yacTHOCTH, HEb35 3a0bIBaTh PO 3/10POBbE U yCTATIOCTh. PaboTa MokeT
OBITH YTOMI/ITCJ'II)HOI\/'I U OTHUMATb BPEMsA, KOTOPOC YCIOBCK INIAHUPOBAJI IMMOCBATUTH OTIABIXY,
CeMbE MJIH YBJIeUeHHUsIM. MOXKEeT BO3HUKHYTh BHY TPEHHUH KOH(IUKT MEXKAY HEOOXO0AUMOCTBIO
paboTtath 1 3a00Toii 0 310poBbE. KpoMe Toro, CymecTByIOT pUCKU Ha PhIHKE Tpyna. Haitu u
COXpPaHUTh paboTy B MPEANEHCUOHHOM U IEHCMOHHOM BO3PacTe MOXKET OBITh HEMPOCTO HU3-32a
CYIIECTBYIOIINX CTEPEOTUIIOB Y HEKOTOPBIX paboTomarteneil. Takum oOpa3oM, pemieHue od
OTCPOYKE BBIXOJA HAa MEHCHIO UMEET KaK CBOU NMPEUMYIIECTBA, TAK U HEAOCTATKU, U TpeOyeT
B3BCHICHHOTO MOJAX0Aa € YUCTOM JIMYHBIX 00CTOATEILCTB.

CrnpaBka: kak paboTaeT MEXaHHU3M OTCPOUYKH BBIXOJa Ha IEHCHUIO

OTcpouka BbIxo/1a Ha eHcuto B Poccuu siBisieTcst JOOpOBOIBLHOM U OOIIPSIETCS TOCYJApPCTBOM
yepe3 nossliiarnme kodhduimerTsl. OHU TPUMEHSIOTCS KaK K PUKCHPOBAHHOM BBITUIATE, TAK
U K NEHCHOHHBIM OajulaM: 4eM J0JbIIe YeJIOBEK MPOIODKACT paboTaTh Mocie JTOCTHKECHHUS
MIEHCHOHHOTO BO3pacTa, TEM 3aMeTHee pacTEéTr Oymymias neHcus. MakcumanbHbIA 3G EKT
JOCTUraeTcs npu orcpouke Ha 10 net u Gosnee.

Yarie Bcero Ha OTCPOYKY MIYT Ipax/JaHe cO CTAOMIIBHBIM JIOXOJOM M YJOBJIETBOPUTEIbHBIM
COCTOSIHUEM 3/I0POBbsI, KOTOPBIE XOTAT YBEIHMUUTH pa3Mep OyayIiuX BHIIUIAT U HE HY>KAAIOTCS
B IIEHCHH cpa3y. Takas cTparerus no3BoiisieT KOMIIEHCUPOBATh OTHOCUTEIBHO HU3KKE 0a30BbIe
BBIIJIATHI U C(OPMHUPOBATH OOJIee BBICOKUH TOXO/] B MTOKUIOM BO3pacTe.

[lpr 5TOM SKCHEPTHI HANIOMUHAIOT, YTO OTCPOYKA MOIXOAMT He BceM. [loTepst paboThl,
YXyAIIEHUE 3J0POBbS W >KU3HEHHBIE OOCTOSATENHCTBA MOTYT CIenaTh €€ HEBBITOJHOM,
MIOCKOJIBKY YEIIOBEK TepsIeT TEKYIIME BHITUIATHI, Hajesich Ha Oy mymuii poct. [loatomy pemenue
06 OTJIOKCHHOM BBIXO/IC HAa IICHCUIO JOJIPKHO IIPUHUMATHCA C y‘-IéTOM JIMYHBIX (I)I/IHaHCOBBIX )41
(bU3UIECKUX BO3MOKHOCTEH.
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https://life.ru/p/1811959

Kornkypenm, 20.11.2025, C 1 dekabpsi neHcuu yAe8osimcsi Yy MHO2UX —
demanu

B Oekabpe 2025 2. psdy kamezopul epax0aH repecyumarom [eHcuu,
HaromHusn 0ertymam rocdymel Cepaet ["aspurios.

«B nexabpe 2025 r. neHcuu BBIPAcTyT y T€X, Y KOI'O B HOSIOpE HACTYIUIIN 3aKOHHBIE OCHOBaHUS
JUIsl TiepepacueTa. JTO IOBBIIMIEHUE IMPOUCXOJUT IIOCIE BO3HUKHOBEHUS OIPEIECIICHHBIX
COOBITHH B XU3HU uesioBeka. CaMble paclpOCTPaHEHHbIE Cllydau — AOCTHXKeHHE 80-IeTHEro
BO3pPAacTa, YCTAaHOBJICHUE MHBAJIUAHOCTU MEPBOM IPYMIIbI, IpeKpalieHe padoThl, NOSBICHUE
VDKIUBEHIIEB, IOATBEPXKICHUE CEBEPHOI0 CTaXka WIIU IIpaBa Ha CeNbCKYI0 HaJ0aBKy», — cKa3all
l'aBpunos PUA «HoBoctu».

Tak, ecnu B Hosi0pe uenoBeKy HUcHOIHWIOCH 80 JeT, OH HA4yHET MOody4aTh JABONMHYIO
(GbuKCHPOBAHHYIO BBIILJIATY K CTpaxoBoi meHcuu — 17 815 py6. Bmecto 8907 py6. Takxke k
neHcuu 100aBUTCA HambaBKa 3a yxod B pasmepe 1314 py0. mns momyuaTeneil cTpaxoBoit
neHcuu u 1377 py0. nns noiayyaTeneil counaibHOU EHCHH.

Takoil ke MexaHWU3M TPUOABOK JEHCTBYET I TeX TpakIaH, KOMy B HosOpe Obuia
YCTaHOBJICHA WHBAJIUTHOCTh IEPBOM TPYMIbI: ABOWHAs (PUKCHpOBaHHAs 4YacTh MEHCUU U
eXKeMecsiuyHas KOMITEHCalysl, yCTaHABIMBAEMasi aBTOMAaTUYECKHU.

«B ceBepHBIX permoHax U NPUPABHEHHBIX MECTHOCTAX 3TH CYMMBI PACTyT 3a CYET PAaHOHHBIX
K02(pPHUIIMEHTOB, KOTOPBIE MOTYT YBEJIWYMBATH BBITUIATHI IOUTH BJIBOE», — OTMETHII | aBpHIIOB.

B nexaOpe BbIpacTyT BBIIIATHI y IEHCHOHEPOB, YBOIMBIIUXCSA B HOsIOpe. [locie npekpamieHust
TPYJIOBOW J€ATEIBHOCTU BCE IMPOIYIIEHHbIE WHAEKCAIlMM BOCCTAHABIMBAIOTCA U IEHCUS
BBIMJIAUMBaETCs 0€3 MOHIKAIOIINUX KO (UIIMEHTOB, yKa3aJl AeMyTar.

Tax>ke MOBBIIIICHHE npeayCcCMOTpPpCHO JIA MECHCUOHCPOB, Y KOTOPLIX MOABHUIIUCH MIKIWBCHIIBI.
BrimaTa Ha 0THOTO WXKIWBEHIIA cocTaBisgeT 2969 py0., Ha aBoux — 5938 py0., Ha Tpoux —
8907 py6.

«HoBbIX (enepalibHbIX HHIEKCAlMii B KOHIIE ToAa HE OylIeT, OJHAKO Al HEKOTOPBIX
NICHCHOHEPOB JIeKaOph CTaHEeT MECSIEeM, KOTAa UX JOX0J O(UIHATIBHO YBETHUUTCS: Y KOTO-TO
u3-32 BO3pacTa, y KOro-TO MoOciie YBOJbHEHHS WM odopmieHHs yxozna. s ocTaabHBIX
POCCHSIH 3HAUMMOE NOBBILIEHUE HACTYNUT YK€ ¢ sHBaps 2026 roxaa, Koraa BCTYISIT B CHUILY
HOBBIE KO3 (UIMEHTH UHACKCAIIUHA CTPAXOBBIX MIEHCUI, — 3aKimrours Cepreit ["aBpuiios.

https://konkurent.ru/article/82414
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PRIMPRESS, 20.11.2025, lNnroc 3500 py6nel. Hoeasi npubaeka kK
neHcuu Osisi NneHcuoHepoe co cmaxem ¢ 1991 no 1999 200

O Hosou ripubaeske paccka3saru rneHcuoHepam, y Komopbix ecmb cmax 8 1990-
x 2o0ax. lNoxurnbie f1rdu nosy4unu 803MOXHOCMb y8eU4YUMb C80H0 rneHcuro Ha 3500
pybnel unu daxe 6onbwe. M 0ns amozo epaxdaHaMm cmasnu rnpedocmassisimb 8ce
ycnosusi, coobwaem PRIMPRESS.

Tak, 1O clIOBaM 3KCIEPTOB, MPaBO Ha MOMOOHYIO TPUOABKY JJIs NMEHCHMOHEPOB Haydasd
obecrnieunBath Cy bl Ciryxurenu @eMu bl BCe Yallle BCTAIOT Ha CTOPOHY TEX MOKUJIIBIX JIFOJICH,
KOTOPBIM HE 3aWIM HEKOTOPBIC TIEPUOJIBI CTaXa, KOTOPhIE PUXOAITCA Ha BpeMs oT 1991 mo
1999 ronml.

Jleno B TOM, YTO Ha TOT MEPUOJI MPUXOIUTCS HAMOOIbIIIEE YUCIIO OMHUOO0K, CBA3aHHOE C YYETOM
cTaxka. B HEKOTOpHIX CHUTyalusix TIEHCUOHHBIC CIEIHUATUCTEI HE MOTYT TOJYYUTh
MOJTBEPXKJICHUE YIIAThl CTPaXOBBIX B3HOCOB 3a paboTHUKA. MIHOTAa 3TO MPOUCXOANUT H3-3a
nepeesia yesoBeKa B IPYrol PEervoH WIH JaXe CTpaHy. A WHOTJIa BUHOW BCEMY CTaHOBSITCS
paboToaTenuy, XaJaTHO OTHECIINECS K CBOUM O0S3aHHOCTSIM.

OpnHako IOPUCTBI COBETYIOT BCEM IIEHCHOHEpaM, KOTOpbIE HEJOBOJIBHBI CBOEH MEHCHUEH,
TIIATEJIbHO M3Y4YUTh CBOE MEHCHOHHOE 1eno. Ecnu oOHapyXHUTCs, YTO KAaKHE-TO MEPHUOJIbI
paboThl He OBUIM YYTCHBl TpPW HAa3HAYCHWW IMEHCHH, MOXXHO COOMpaTh IOKYMEHTHI M
oOpamiarscs B Cy.

B mocnennee BpeMs CyIbl MPUHUMAIOT BCE OOJIBINE TIO3UTUBHBIX PEIICHUH ISl IEHCHOHEPOB.
B Takom ciydyae MOKHO MOJy4yUTh NMpHOABKY K MeHcUU B pasmepe 3500 pyOieil uiam okoso
Toro. Takyke BO3MOKHA KOMIIEHCAIIMsI 3a BCE I'OJIbl, B pazmepe nopsaaka 50 Teicay pyosei.

https://primpress.ru/article/128474

PRIMPRESS, 20.11.2025, OOuH pa3 e nonzoda. [nsi neHcuoHepos
esodumcsi Hoeasl OeHeXHasl ebinsiama

Hosyro OeHexHyto ebinnamy cmo2ym rofy4ums neHcuoHepbl. Cpedcmea
6ydym ebl0agambCsl MOXU/bIM 2paxx0aHaM Ha ypoeHe peauoHa MnpoxueaHus. U
obpamumabcss 3@ makou rnoMouwbo MOXHO bydem ece2o0 OOUH pa3 8 10/1200a,
coobwaem PRIMPRESS.

[To cnoBam 3kcnepTOB, HOBBIE MEPHI MTOANECPKKHA HAYaIU BBOAUTH JJIs IEHCHOHEPOB B Pa3HBIX
pervoHax. MecTHbBIC BIACTU PEUIWIA MOLNEPKATh MOXKUIBIX I'PakJaH IEepell OKOHYaHUEM
rofia, a TAK)KE B YCIIOBHSIX BCE €IIe BEICOKOW MHQIIALINY.

Tax, 0 mogOOHBIX crOpIpU3ax 00BSIBUIN YNHOBHHUKY B IEHTPATBHBIX peruoHax. B Ommxkaiiiee
BpeMsl 3apaloTaeT HoBasi HOpPMa, IO KOTOpPOMl IMEeHCHOHEpaM OyAyT BBIIEIATH Pa30BYIO
BbITNIATY. JIeHbru MOXKHO OyJeT MOMYYUTh OJUH pa3 B T€UEHHUE MOIYTro/ia, a MPeTeHA0BaTh Ha
HUX OyJlyT T€ KaTeropuu rpakaaH, KOTOPbIE B 3TOM Hau0bojee HyKIal0TCA.

Pa3zmep Boimate! cocraBut 1400 py6neit. Ho oxunaercs, 4to 3TOT pasmep OyneT eXeroxHo
UHJIEKCUPOBATHCSl, IOITOMY CO BPEMEHEM CTAHET OOJIbIIIE.

Ormedaercs, 4TO TaKyl IOMOLIb IEHCHOHEPHI CMOTYT IOJY4YUTh B COL3ALIMTE IOYTH B
Ka)KJ0M poccuiickoM pernoHe. Ho MoxeT BapbHpoBaThCs pa3Mep BBIILIATHI: OT 1 10 2 ThICAY
py6uieit. UToObI y3HATh O HAJIMYUM TAKOM MPOrpaMMbl, HEOOXOMMO OOPaTUTHCS B COLBALIUTY
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nn B MO®ILI. Tlocne sToro ocranercsi moaaTh 3asBICHUE W MPUHECTH BCE HEOOXOIUMBIE
JOKYMEHTBI 11 OOPMIICHHS JICHET.

https://primpress.ru/article/128473

MK, 20.11.2025, Pa3pbie e ebinsiamax mexdy Hepabomarowumu u
pabomarowumu neHcuoHepamu e 2025 200y cokpamuJsicsi Ha 20 %

Mo daHHbIM CouygboHOa, pa3pbie 8 reHcusx pabomarowux U Hepabomarouwjux
rnoXursbix epaxdaH 8 okmsibpe cokpamursica Ha 20%. CpedHul pasmep ebiriam
Hepabomarowum cocmaensem 25,9 mbicadu pybned, a y 3aHImbIX MEHCUOHEPOS -
22,4 meicaqu. Pa3Huuya cocmaensem 3,5 mbicsqu - 3mo MuHumym ¢ 2021 eoda, ko20a
amom rokaszamerb 6bi1 3aghukcuposaH Ha yposHe 5,5 mbicssyu pybriel. Toeda ecem
Kasarsiocb, 4mo 3mom pa3pbie bydem mosibKO ygesnu4ueambCs 8 rosib3y HE3aHIMbIX.

Ho Bce monuo e Tak. C 2025 roma rocy1apcTBO CTaJlo HHACKCHPOBATH TIEHCUU PaOOTAIOIINX
HapaBHE C HepaOOTAIOIIMMHU, TO €CTh Ha YPOBEHb roI0Boi nHG MU, HroaHce 3akitoyaercs B
TOM, 4TO PAOOTAFOIIMM MOBBIMIAIOT ICHCHH OT HBIHEITHETO YPOBHS. A TOJTHYI0 KOMITCHCAITUIO
3a 3aMOpOXKeHHYI0 ¢ 2016 TO/Ma MEHCHIO OHU CMOTYT IOJYYUTh TOJBKO NMPH YBOJILHEHHH C
paboter. Torga cunTanu, 9To IEHCHS HEpaOOTAIONIUX Beeraa OyAeT BhINIE, YeM padOTaoNuX.
Yo ke mounio He Tak?

OKCHepThl YKa3bIBAIOT HA TO OOCTOSTENLCTBO, YTO PadOTAIONIME TMEHCHOHEPHI MIUPOKO
UCTIONB3YIOT (PUKTHUBHOE YBOJIbHEHHUE: TIO IOTOBOPEHHOCTH ¢ paboToaTeNeM yBOJIBHSIOTCS, a
yepe3 2-3 mecsna, koraa ComndoHa HAYMCIIET UM BCE TPOIYIIEHHBIE MHJCKCAINU, CHOBA
BOCCTAHABIIMBAIOTCS B IpeXHEHW NOmKHOCTU. HO yxke coBceM ¢ apyroil meHcueu. B stom
CJy4ae WX BBIIUIATHI cpa3y yBeauuuBaroTcs Ha 10-15 Thicsia pyOsiei B MecsIl - B 3aBUCHMOCTH
OT MPOITYIIEHHBIX 32 TOJbI paboThl HAEKcaruii. OTCI0]a U COKpaIlleHUE pa3phiBa.

Bnpouewm, ecTe Ha 3TO M Apyrue NpUYMHBL. B 4acTHOCTH, yBEIMYEHHME BO3pacTa BBIXOJA HA
3aCIy’KEHHBIH OTIABIX. A BMECTE C HMM - M KOJMYECTBAa HAKOIUICHHBIX 3a TPYIOBOM CTax
k023 PunuentoB. K Tomy ke MHOTHE KaTeropuM HMMEIOT MPaBO Ha JOCPOUHBIM BBIXOJ Ha
neHcuto. Kak mpaBwiio, y HMX M 3apluiaTa IOBBIIIE (CJIE€JOBAaTEIbHO, M OTUYUCICHHS B
ConmanbHblil poHT), MOCKOIBKY UX padoTa CBsi3aHa ¢ BPEIHBIMH YCIOBUSMH TPYAa.

Bosnukaer Bompoc: (akT COKpaleHHs pa3pblBa B BBIIATAX - ATO IUIIOC WIM MUHYC IS
rpaXkJAaH M pbIHKA TpyJa B LeaoM? MHOrue 3KOHOMHCTBI 3Ty TEHJEHIMIO Ha3bIBAIOT
COLMAIEHOW HECMPaBeNTMBOCTHIO, KOTOpast, Mo KOHCTUTYIINH, dy’k/aa HAEMy COIHATIbHOMY
rocynapctBy. Benp HepaOoTaromiyie IeHCHOHEPHl UMEIOT €IMHCTBEHHBIH 10X0/1, U3 KOTOPOTO
OepyT JCHBI'M M HAa MUTAHKUE, U HA KOMMYHAJIKY, 1 Ha OOHOBJICHHE CBOETO Tapepooa.

JleHbru, Kak M3BECTHO, HeOoJbinue. [10 MHEHHIO HEKOTOPBIX HKCHEPTOB, MEHCHUS CETOIHS
JIOJDKHA COCTaBJIATh 38-46 ThICSY pyOned B Mecsl, TO ecTb ObIThb B 2,5-3 pasza BbIIIe
MPOKUTOYHOTO MUHHUMYMa. MHOTHE CTapuKH, BO3MOXKHO, U MPOAOJDKAIH OBl paboTaTh, 1a
310pOBbE HE MO3BOJIsAET. Tak mouemy y 65-70-1€THUX, KUBYIIMX HA OJHON TIECTHUYHOM KJIETKE
c paloTalouMMK TEHCHOHEPAaMH, YpPOBEHb JIOXOJIOB JOJDKEH CWIBHO oTin4arbea? Benp
paboTarolye NeHCHOHEPhl OT TOCYIapCcTBa MOMYYaloT MPAKTUYECKU Ty YK€ CaMyIO MEHCHUIO,
TOJILKO K HEH MMEIOT ellle U 3apruiaty. UToObl OCTaHOBUTH POCT NEHCUH, KOTOPBIE JOTOHSIOT
HEpaOOoTAIOIINX, pa3fAatoTcs Jaxe MPeaaoKeHUs] HHIEKCUPOBaTh UX HE Ha YPOBEHb T'OJ0BOM
UHQISAIIY, KaKk HepaOOoTalImuM, a 4yTh HIKe. JleckaTh, TOTa CONHMANbHAS CIIPABEIJIUBOCTh
Oynet OoJsiee-MeHee cOOII01aThCs.
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C npyroii CTOpOHBI, IPH HBIHENIHEM Je(ULIUTEe KaJIpOB, KOT/Aa BOCTPEOOBAaHbI PYKH OMBITHBIX
U 3HAIOIIMX BETEPAHOB, POCT MEHCHH pabOTAIONUINX MOXKET CTaTh TPUITEPOM JIJIsl TOTO, YTOOBI
T€, KTO CUAMT JI0Ma, TOXKE, KaK TOBOPUTCS, TPSIXHYJIN CTAPUHOM - MONLIN padoTath. [1o naHHBIM
CommansHoro ¢onaa, Ha 1 okta6ps 2025 roga B Poccun Obiio 7,3 MuuiMoHa paboTaonmx u
33,3 MiTH - HepabOTaAIINUX IECHCHOHEPOB. MOKET JIM KTO-TO U3 HUX TMOTMOJIHUTh PHIHOK TpyAa?

Kax cuuraer HayuHbIil pykoBoauTenb LleHTpa KOHBIOHKTYpHBIX HccaenoBanuii HUY BIID
['eopruit OcTankoBu4, TAKOE IMOMOJHEHHUE, €CIIA U COCTOUTCS, BPSJ] JIM CKAXKETCSI HA COCTOSTHUU
DKOHOMUKH.

- I'ne dgenoBexk B Bo3pacte 65-70 ner Haiimer paboTy? - 3amaeTcss BOMPOCOM OH. - B
IIPOMBIIIIIEHHOCTh, CENbCKOE XO34MCTBO WM CTPOMTENIBCTBO JOpOTa JJsl HEro 3akKphblTa.
MoxeT ycTpouTbes BaxTepoM B oduce uinu KypbepoMm. Ho 3T0 HMYEro He JacT peajbHOMY
CEKTOpY, KoTophlii obecnieunBaeT poct BBII. Camblii mpon3BoAUTEIbHBIN BO3pacT - 310 25-39
JIET, ATUX JIIOJIENM M HYKHO BCTPAaWBaTh B SKOHOMHKY. A 65-70-1eTHHE - YK€ XOpOIIO, €CIIH
CaMH I10 MEepe CBOUX CHJI 00ECIIEUNBAIOT YBEIMUEHUE CBOETO JA0X0/a. Y HAC MHOTO ONBITHBIX
BETEPAHOB B 3/IpaBOOXPaHEHUH, 00pa30BaHUU - 3TO HOpMaJbHAsl UCTOPUS. A MPEACTaBUTEIU
JpyTuX mpodeccuii cBoe 0TpadoTaIH.

- [lencun paboTaromuyx poCCUsH JOTOHAT HEPaOOTAIOIINX ?

- Ionarato, yto B Onmxaiimem OyayIieM - Bps JU. XOoTs Obl MOTOMY, YTO Yy HE3aHSATOTO
IICHCHOHEpa 3Ta BbIIUIATa SBISAETCS EIUHCTBEHHBIM JIOXOJOM, M YTO €My HEOOXOIUMO
NOJIEP’)KUBAaTh CBOM JKM3HEHHBIM cTaHnapT. Pa3pbiB, BO3MOXXHO, OyJeT Kakoe-TO BpeMs
cokparatecs. OHAaKO MPEeuMYyIIECTBO OCTaHeTC s 3a HepaboTaromumu. [IpaButenscTBo Oy et
0oJiee MHTEHCUBHO IMOBBIMIATH X TIATEKECTIOCOOHBIN CIIpOC.

https://www.mk.ru/economics/2025/11/20/nas-ne-dogonish-pensii-u-nerabotayushhikh-budut-
operezhat-vyplaty-pozhilykh-trudyashhikhsya.html

lYapbepad, 20.11.2025, Pabomamb Qo 75 nem? 3a denymama
Beccapab npuwnocb 06 bSICHIMbCS

B Poccuu He nnaHupyrom CcHoea rosbliamb [eHCUOHHbIU 8o3pacm.
HeocmopoxHoe 3asieneHue denymama beccapab npusesio kK momy, 4mo 3a Heé
npuwriocb ob6bsicHAMbCS. Boicmynun npedcedameris ['ocOymbl Bsiyecriag BornoOuH.
beccapab, HarnoMHuUM, cka3ana, 4mo 05l y080€eHUsS MeHcuu Hy)XHo rnopabomameb
g8ceao nuwb... 0o 75 nem. Brnipouem, Oaxe ¢ amum eé me3ucomMm He ece 3Kcriepmsl
coenacHsl.

Henyrat CBetnana beccapab — 4ieH [yMCKOTO KOMUTETA MO COIMATIBHON MOJUTHUKE. TO ecTh,
nmpeamnojgaracTes, YTo OHa NIOHMMACT, KaK UMCHHO HAYUCIIAKOTCA IICHCHUU U HOCO6I/I$I B Poccum.
U moxeT nath peKOMEHJAIMH 110 YBeTWYeHHIO BhITIaT. beccapal u nana, BOT e€ pacuérshl:

[Ipu nponomKEHUM TPYNOBOM MESITEIBHOCTH B TEUCHHE MATH JIET IOCHEe IOCTHXKCHHS
IEHCHOHHOTO ~ BO3pacTa IMPOUCXOIWT YBEJIMYEHHE HHIAWBHUAYAIBHBIX  IEHCHOHHBIX
ko3(pduuuentoB Ha 36%, a ¢QuxcupoBanHOW dwactu BeLIAT — Ha 45%. HaubGonee
3HAYUTEIBHBIA MPUPOCT 00ECIIEUYNBACT NECATHIICTHSAS OTCPOYKA, KOTAA pa3Mep MEHCHOHHBIX
HAuYMCIICHUI Bo3pacTaeT 0ojiee 4YeM B JIBa pa3a, — 3asBUJIA apiIaMeHTapHil.

[Monmywaercsi, ecnmu paboTaTh €M TATH JIET TOCHE JOCTHXCHHS TIEHCHOHHOTO BO3pacTa, TO
Bhiiata ot Cordonaa BeipacTeT ¢ HeiHEeMHUX 25 198,92 py6ns (cpeauuil pasmep NEHCUH 110
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cTapoctu) 70 36,5 ThICSYHM. A BOT €CIIM TPYJIUTHCS HA JIECATH JIET JOJbIIE, TO B HBIHCITHUX
peanusix MeHCHUsi MOXKET COCTaBUTh yxke 53 Thicsiud. [Ipu 3TOM cpeansisi mpoAOTKUTENBHOCTD
’)KU3HU MYkuuH B Poccum, mo ganueiM Poccrata, 68,5 roma. Kenmun — 78,7. [lo cytn,
MYy>KUYUHaM OBLJIO TIPEIIOKEHO YMEpEeTh, HE MOKWB JIO MEHCUOHHBIX BBHITUIAT, a KCHIUHAM
MOXKUTHh Ha «OOJIBIIYI0» TIEHCHUIO, KOTOpas COCTaBUT YyTh OOJBIINE MOJOBHUHBI CPEIHEH IO
cTpaHe 3apruiatel (ceifuac ona 81 Teicsuya pyOseil Ha pykH), OKoJ0 BocbMH JieT. Ho cmyiano
naxe He 3T1o. [IpobiiemMa B TOM, UTO IENBIN Psijl SKCIIEPTOB B MIPUHITUIIC CIIOPHIIHA C pacuéTaMu
Beccapab, HazbIBast MX HEBEPHBIMHU.

B npouiecce nuckyccuu aeiao A0LIIO A0 MPEANnoa0KEeHUH, YTO JEMyTaThl BHOBb TOTOBSIT HAC K
MOBBILICHUIO MTEHCUOHHOTO Bo3pacra. M TyT cinoBo B3sul yxke crnukep l'ocaymsl Bsgecnas
Bononun. OH cooOmrui, 4To IJIaHOB IMOBBIIIATh NMEHCHOHHBIN BO3pacT HeT. KpuTukoBaTh
Beccapab oH He cTal, a BOT )KypHAITUCTaM COOOIIIII, YTO CJIOBA JeMyTaTa HHTEPIPETUPOBAIIN
HEBEPHO:

Hukto BO3pacT BbIXO/Ja Ha MEHCHIO HE COOMpaeTCs MOBHIMATH. boiee TOro, 3To0 pasroBop
OoJIbIlle 0, €CIIM XOTHTE, BBITO/IaX TOTO, YTO ThI MPOJOJDKACIL PaboTaTh, - TAKOBA MO3HIIHS
Bonoauna.

CMU xe, npoaoskuil criukep ['oCaymbl, 4acTO «BBIPBYT YTO-TO M3 KOHTEKCTa, a MOTOM
o0BsicHANC». BoT Tak. O0BsacHATHCs nocne cinoB beccapad npunuiocs Bonoguny. Cama ona
pacu€ToB OoJbllIe HE MPEeCTaBIIsAIA.

https://tsargrad.tv/dzen/rabotat-do-75-1et-za-deputata-bessarab-prishlos-objasnjatsja_1447435

Tpyo, 21.11.2025, Jlem Ao 150 pacmu Ham 6e3 cmapocmu

B 'ocdyme cHosa 3a2080pusiu O NMo8blueHUU NeHCUOHHO20 go3dpacma. "H4mobsbl
rneHcusi 6bina 50 meicsiy pybned, Hyx)Ho 3apabambsigampe ripumepHo 120 mebicsy, -
nodcyumarna Oernymam, 4YreH Komumema o mpy0Qy u coyuasibHou onumuke
CeemnaHa beccapab. - Npu amom cpedHsiss 3aprnnama cocmasrisem ceao0Hs 100
mabics4. Tak ymo 8 bniuxadtwue 200b1 neHcusi 8 50 meicsid pybrnied 05151 MHo2uXx ftodel
cmaHem pearilbHoCmbHo".

3nech Ha A3bIK TIpocutes OynrakoBckoe: "[lo3mpasisito Bac, rocnoxka, copamiu!". Tloromy
YTO B PEAIbHOCTHU, BBIXO/IsSl HA IEHCHUIO, POCCHUSIHE Cpa3y TEPSAIOT OKOJIO TPEX YETBEPTEH 10X0/1a.
TakoBel manubie Poccrara. [To HUM, COOTHOLIEHHE CPETHETO pa3Mepa HA3HAYCHHBIX MEHCUH U
cpeaHeit HauucneHHo# 3apruiatel B Poccuu B 2024 rogy cocraBuiio 24%. "Ceroanst neHCUU
0K0J10 50 THICSY MONTYYaloT, 0KHUIaEMO, COCTOSITENIbHbIE KATErOPHH: OBIBILINE IEMYTaThl, CYIbU
U HEKOTOpBIC apTUCThl. OHU PACCUUTHIBAIOTCS C YYETOM HaI0ABOK 3a CTaX, KBATH(PHUKAIIUN U
Harpajsl", - TOATBEpAUI aHATUTUK ApTeM [lees.

K cnoBy: B oruere EBpocoroza 3a 2024 ron roBopuTCs, YTO €BPONEHCKHE NEHCHOHEPHI
nonyyaroT He MmeHee 90% oT cpenHeil 3apruiatel. A emie TaM Japyrue 3apadbotku. Ho rocnoxa
Beccapab He yHmmaercs. "Ecnu rpaxkigaHuH penrw mopaboTath NpH  HACTYIUICHUU
NEHCUOHHOTO BO3pacTa B TEYEHHE IISATU JIET, OH MOXET YBEIMYUTh pa3Mep CBOUX
WHIMBUIYAIbHBIX TIEHCUOHHBIX KOdPPUIIMEHTOB Ha 36%, a (UKCUPOBAHHYIO BBIILIATY - HA
45%. Ecnm oTnoxuT BBIXOJ Ha meHcuio Ha 10 jeT, To oH Oojiee yeM B JBa paza yBEIHYUT
NEHCHI", - YTBEP)KJIAET JIEMyTar.
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Ho B Poccuu Ha 1 saBapst 2025 romga HaCUMTHIBAIOCH 8,2 MITH pa0OTarONIMX TIEHCHOHEPOB, U
HE MEHBUIE TPETU UX UMENO "TIOCIENEHCUOHHBIN" CTa)k CBBILIE IISATH JIET, OJHAKO OLLyTHUMOMN
npruOaBKU K NEHCUU HUKTO U3 HUX HE Moslydni. bosee Toro, ceroaHs padoTaromuii IeHCHOHED
o0zesneH 1axe B 0ObIKHOBEHHOW IMEHCHH TI0 CTapOCTH: cpenHss cymma B 2025 rogy cocTaBisieT
25,9 Thicsum pyOsield, a y 3aHATBHIX TEHCHOHEpPOB - 22,4 Thicsuu. TakoB "OCTaToOK
HECTpaBeUTMBOCTH" OT OBUION 3aMOPO3KH WHICKCAIMU pa3MmepoB mencuid B 2016 romy y
IICHCUOHEPOB-TPYKEHUKOB. HeyauBurenbHo, 4TO B CTpaHe HbIHYE BOENyI0 pabOTaeT JUIlb
Kaxplii 12-i mencuonep, a 10 netr Hazag 3To ObLT KakIbli deTBepThlid. [lpuunHa npocras:
JIFO/IA HE BEPST BIACTSAM.

A BeIb pOCCUICKHE IEHCUOHEPHI U KUBYT MEHBIIE €BPONENCKUX. Y HAC NPOAOKUTEIBLHOCTD
’KU3HU MY>KUMH JIUIIb HEMHOTO BBIIIE IEHCUOHHOW IUIAHKH, B CpeAHEM 10 67 JeT. Y KEHIIUH
- no 77. B EBpone crapuku xuByT Ha 15-19 ner noneiue: B Ucianuu - no 84 ner, B llIBenun -
1o 82-83. [Touemy?

Ceernmana beccapa® »TuM He MHTepecyeTcs, OoHa mpomnaraHaupyer "Hamu neHHoctu". Ho
HapOJl CMEKAaeT: €CJIN 3arOBOPUIIN O IIPOIIEHUH TPYAOBOIO CTaXKa, 3HAUYUT, TOTOBAT O4YEPETHOE
NOBBILIEHNE IEHCUOHHOTO Bo3pacTa. 1 TyT ¢ onpoBep:keHHEM BBIHYKJIEH BBICTYIIATh CIIUKEP
I'ocnymsl BsiuecnaB BonoauH.

JIOXOAMT 10 CMELIHOTO: MPE3UIEHT CTPaHbl Ha KOH(PEPEHIINH, TOCBSILEHHON HCKYCCTBEHHOMY
MHTEIICKTY, 3asIBIJI, YTO "CPEHIOI0 MPOIOKUTEIBHOCTD KH3HH OHAXK bl MOJKHO JIOBECTH U
1o 150 net, Ho moasM Beeraa Oynet maino". M B COICeTax TYT ke MOSIBUIIUCH Borpockl: "Tak
HaM COBCEM HE JIalyT MOXUTh Ha MeHCHUu?".

Anexc 3BEPEB

PermvoHanbHblie CMU

Au®, 21.11.2025, B Hoeocubupcke pacckasajsiu, MOXHO Jiu
yeenu4yums neHcuro 8 10 pa3

AnbmepHamugHyto MemoduKy KpamHO20 y8esludeHUsi MeHCUOHHbIX 8biraam
npednoxun enasHeili pedakmop Cub.cpm Bukmop BbobposHukos. Ez2o pacyémei
OCHOBaHbI Ha ouyuarnbHbIX OaHHbIX O 8IUSHUU OMCPOYKU 8biIx00a Ha MeHcuUto Ha eé
pasmep.

[ToBomom nnst uccienoBaHus cTano 3asBieHue JemyTtara ['ocmymsl Cetnanbsl beccapa0,
KOTOpas cOO0IIMIIa, 4TO IPU OTCPOUKe NeHcuu Ha 10 sieT e€ pazMep MOKET yBEIHMUUThCS OoJiee
9YeM BJIBOE 32 CUET MHJICKCAIIUU IEHCHOHHBIX KO3((QUIIMEHTOB 1 (PUKCHPOBAHHOI BHIMJIATHI.

KypHanuct moctaBuiI 3a7aqy BBIYHUCIUTH, CKOJBKO JIET MOTPEOyEeTCS OTCPOUYHUTH TICHCHIO JIIS
€€ JecATUKpATHOro yBennyeHus. CorinacHo pacyéraM, BBIIIOJIHEHHBIX C MTOMOILIBIO CUCTEMBI
MCKYCCTBEHHOTO HMHTEIUJIEKTA, JJISI JTOCTHXKCHHUS TaKOTO PE3yJibTara MOTPEeOyeTcs OTIOXKHUTh
BBIXOJ Ha TICHCHIO Ha 28 JIET.

«HpI/I COXpPAaHCHUN 3aKOHOMCPHOCTH PpOCTa, AJId ACCATUKPATHOI'O YBCIHMYCHUSA IICHCHUU
HOTpC6yeTC$I BBIXOJHUTH HA SaCHY)KeHHLIﬁ OTAbIX B CPCIHEM B 89 JICT», - TOSICHUII )KYPHAJIUCT.
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ABTOp METOJMKH OTMEUYAET, YTO TAKOH MOXO]] IMTO3BOJUT 3HAYUTEILHO CHU3UThH HAarpy3Ky Ha
OIO/KET - MHOTHE TpaXKIaHe NPOCTO HE JOXKUBYT JI0 HOBOTO MEHCHOHHOTO BO3pacTa,
YUYUTBIBAsI, UTO CPEAHSS MPOJOLKUTENBHOCTD *KU3HU B Poccuu cocrasisier 73,4 rona.

[Ipu >TOM XKypHaTUCT OTMETHJ, YTO B €r0 pacuéTax HE YYUTHIBATUCh MHOTHE (DAKTOPHI,
BKJIIOYasi TMEHCUOHHbIE Oayulbl U MHJEKCAllUM, OJHAKO caMa KOHLEMUHUS JEMOHCTPUPYET
a0CYpIHOCTh TPEUIOKCHH IO PEIICHUIO0 MEHCHOHHOW MPOoOJIeMbl 3a CYET MOCTOSTHHOTO
MOBBIIICHNS IEHCUOHHOT'O BO3pPACTA.

https://nsk.aif.ru/society/v-novosibirske-rasskazali-mozhno-li-uvelichit-pensiyu-v-10-raz
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HOBOCTU MAKPO3KOHOMWKHA

Pocculuckasi e2aszema, 20.11.2025, [lpuHsm 3aKkOH O HOBOM
¢ghedepanbHom 6r00keme Ha mpu 200a: Kyda nolidym OeHbau U
KaKue HarnpaeJsieHuUsi ocmaromcsi e npuopumeme

[ocOyma npuHsina 8 mpembeM, OKOHYameslbHOM 4YmeHUU 3aKOH O
edepanbHom brodxeme Ha 2026 200 u nnaHosbil nepuod 2027-2028 e2odos.
Krtoueesbie npuopumems! 251a8HO20 (hUHaHCO08020 OOKyMeHmMa - 8bINMOJSIHEHUe 8CeX
couuarnbHbix o0bsizamenbcme rneped epaxdaHamu, GpuHaHcogoe obecrnedyeHue
nompebHocmet 060poHbI U be3onacHocmu cmpaHbl, coyuarbHas noddepxxka cemeu
y4acmHuKoe  crieyornepauyuu,  0oCmuXeHue  ornpeoesieHHbIX  Mpe3udeHmMom
HauuoHarsnbHbIX ueneu pazsumusi Poccuu 0o 2030 eoda.

B pabote Hag mpoekToM OrojKeTa aKTHBHO Y4YacTBOBAJIM Bce (DpakiMM, HECMOTPS Ha CBOM
HOJIMTHYECKHE B3TJISIBI, TOAYEPKHYI peaceaarens [ocaymsl Bsraecnas Bomogus.

«Cormunainkay - TIIaBHOE

Kak orMeTHi B cBOEM BBICTYIUIEHUH IIPECcelaTellb KOMUTETA 110 OO/IKETY U HajoraM AHJIpen
MakapoB, Ha COLMAIbHBIC IENIN 32 TPEXJETKY HPeayCMOTpeHOo 22,3 TpuuIMoHa pyOneil. «A
BCEr0 M3 BCEX HCTOYHMKOB Ha COLMalbHbIE 00s3arenbcTBa OyneT BblAeseHO modtu 80
TPWIIMOHOBY, - YTOUHWII €My TaT.

CemeitHO-IeTCKUI OIO/KET 3a 8 JeT BBIPpOC B 7 pas, MOMUYEPKHYJIA BHUIlE-CIIUKEp AHHA
KysnenoBa. «CpezactBa, 3anoxkeHHble B  (elepasbHOM — OIODKETE, I0-HACTOSIIEMY
MOATBEPKIAOT MPUOPUTETHI CETOAHSAIIHEN Poccuu - NMPUBEPKEHHOCTH 3aLIUTE CEMBH M
CEMEHHBIX LICHHOCTEN», - YBEPEHa OHA.

Tak, B TeueHHE Tpex JET OI0HKETOM MPEAYCMOTPEHBI CpeICTBa Ha peanu3anuio B 2026-2028
rogax otaensHbIx Mep [locnanmii npesunenta denepanbHomy Cobpanuio. MHOXKECTBO Mep
KacaeTrcs cepbl MOJACPKKU CEMEN:

. Oonee 4 TpiH pyOIeit Ha exxeMecIYHOe T0cOOHe B CBSI3U C POXKACHUEM U BOCITUTAHHEM
pebenka OyayT nmoiay4aTh moutu 10 MITH eTel eKeroaHo,

. noutu 400 mupa py6reit Ha eXXeroIHy10 ceMeiHy0 BhImaTy nmoxydar 7 MiaH 300 Teicsd
poauTenen, KOTOpbIE BOCIUTHIBAIOT MOpsiKa | 1 MUIUTHOHOB fieTel,

. 6osee 1,8 TpiH py0Orieii 3a710KEeHbI B OI0KETE Ha BBIILIATH MATEPUHCKOTO KalUTAJIA -
€XeroHo OyayT nmoiay4aTh 6osree 1 MirH 760 ThICSY ceMei,

. noutH 1,8 TpiH pyOuiel Ha ceMelHy10 UTIOTEKY - 3a TpH rojaa 829 Teics4 ceMel,

. 311,7 mupn pyOueii Ha BoITIaThI 450 THICSY pyOJIei Ha UTIOTEKY IS cemei ¢ 3 1 boee
JI€TbMU - 3a TpH roga 695 Teicsy cemel,

. 13,9 mupa pyOuieid Ha OONBHUYHBIE JUISI MOJIOABIX POIUTEIICH - €XKEroHO 626 ThICSY
YEIIOBEK.

Kpowme Toro, c 1 suBapst 2026 rona crpaxoBas neHcus OyAeT ysenuueHa Ha 7,6%, a 3apaboTHas
ru1aTa pabOTHUKOB OIOJIKETHOM Cepsl, BKIItoyas yunuTeneil U Bpaueil, Takke BHIPACTeT Ha 3TOT
e npoueHt. C | sHBaps MUHMMAaJIbHBIN pa3Mep OIUIaThl TPY/Ia BBIPACTET ¢ HbIHEMIHUX 22 440
py6uteit o 27 093 pyb6aeii, uro cocraBuser nout 21% pocra.
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Ha uTo enie noiiayT neHbru

B cdepe nognep:kku yUaCTHUKOB CIIELIONIEPAIIMU U UX CEMEH TOXKE TUIAHUPYIOTCS PacX0/Ibl BO
ucrioHeHue Ilocmanms. Tak, 6onee 50 mupn pyOnel mpenHasHayeHO [ OCymapCTBEHHOMY
(GoHIY MOANEPKKU YYaCTHUKOB CIIEUATLHON BOSHHOH onepanuu «3amuTHUKd OTedecTBay.
OTO MO3BOJIUT OKa3bIBATh €KEroAHyI0 nmomonls nopsaaka 400 teicsyam yyactHukoB CBO u
YJIEHOB UX cemeil. 3,3 mupa pyOseit moiinyt Ha co3ganue LIeHTpOB BBICOKOTEXHOIOTUYHOTO
MIPOTE3UPOBAHUS U KOMIUIEKCHON peadMIUTallui YYaCTHUKOB CIIeLONepauu. ITO MO3BOJIUT
y>K€ B CIEYIOLIEM roly co31aTh He MeHee 10 TakuxX LEHTpPOB.

3npaBooxpaHeHue Toxe B mpuopurere. Tak, 94,3 mapna pyOseit HampaBsAT HA KOMIIEKCHYIO
nporpaMMmy IO OXpaHE MaTepuHCTBa, 215,7 MIpa - Ha MOJEPHU3AIMIO MIEPBUYHOTO 3BEHA.
[Topsinka 247 mupp pyOJiieii 3a Tpu roja OyeT HampaBJIeHO Ha 00ecIeYeHUE JIEKaPCTBEHHBIMHU
mpernapaTaMy B3pPOCIBIX MAIMEHTOB, CTPAJAIONINX BBICOKO3ATPATHBIMH HO30JOTHUSIMU. DTO
MO3BOJIUT €XKETOJHO O0EeCreYnBaTh HEOOXOAUMBIMHU Tpemnapatamu Oonee dem 190 Thicsy
MAIMEHTOB, OOJBHBIX TAKUMU 3200JICBaHUSIMH, KaK PACCESTHHBIHN CKIIepo3, reModuius, 601e3Hb
['ome, u apyrumu. 599,6 mupa py6neit nmoiiger Ha ¢punancoBoe obecnieuenne donma «Kpyr
no0pay - peub uaeT o momoru 30 ThicsiuaM AeTel €KEeTOTHO.

3HaUMTENbHBIE CPEACTBA TAKXKE IUIAHUPYIOTCS Ha KampeMOHT naercanoB (Oomee 77 mupp
py6meit), mkon (6onee 406 Mapa) u ApyTrHUe eI, CBI3aHHBIE C CHCTEMOM 00pa30BaHUs.

201,2 mupg py0sieit OyaeT CTOUTh KOMIUIEKCHAs POTPaMMa Pa3BUTHUS CEITbCKUX TEPPUTOPHUH.
2 Tpar 690,7 mupa pyOrneil moiaer Ha TOAAEpKaHHE B HOPMAaTHBHOM COCTOSIHUU
benepanbHbIX, pETHOHAIBHBIX U MECTHBIX JOPOT - 3TO 48 ThICSIY KM JJOPOT.

A B 1ENIOM Pacxoibl Ha COIMAJBbHYIO MOJUTHKY B (enepanbHoM Oromxkere B 2026 romy
MIPETYCMOTPEHBI C POCTOM - IO cpaBHeHUIO ¢ 2025 romom Ha 957,2 mupa pyoOneit (To ecTh Ha
13,9%), a ecnu cpaBHuBaTh ¢ 2022 rogom, To Ha 2,0 TpiH pyonei (Ha 34,2%).

Ecnu roBoputh 0 TpaTax Ha Apyrue BaKHbIE HAMpPaBJIEHUS, TO MO cpaBHEHHIO ¢ 2022 rogom
pocT OyIIeT TaKkoii: pacxobl Ha 3ipaBooxpaHeHue - Ha 49,7%, Ha o6pazoBanue - Ha 38,1%, Ha
cucreMy JKKX - B 4,4 pa3a, Ha cenbCkoe X0351CTBO - Ha 31,1%.

Ha o6ecnieuenne 000poHOCIIOCOOHOCTH 1 0€30MTACHOCTH Ha TPEXJIETKY HampasisieTcs: bonee 50
TPJIH pyOJiel, paccka3an AHapeit MakapoB. «[10o3ToMy He TOKHO OBITH HUKAKUX COMHEHUH,
YTO HAIlla CTPaHa CMOXKET 3alIUTHTH ce0s», - T0OAaBHII OH.

ITo ero cnoBaM, Ha JOCTHKEHHE HALIMOHAJIBHBIX LI€JI€H pa3BUTH 3a TPEXJIETKY 3aIJIAHUPOBAHO
6omnee 21 TpnH pyOneit - U 3TO TOJBKO cpeiacTBa U3 (enepanbHOro Oromkera. «B meHTpe
BHUMAaHMS TAKXKe MOJJCP)KKa PETHOHOB - 001U 00beM TpaHchepToB OyaeT cocTaBisaTh 11,6
TpaH pyOnei. Tombko B 2026 roxy pernossl monydat 3 TpiaH 644 mupn pyorneit - oueHb
CYILIECTBEHHO 3Ta CyMMa YBEIMUYUBAETCS M0 OTHOUICHUIO K TEKYILIEMY TOLy», - MOAYEPKHYJI
napJIaMeHTapUi.

https://rg.ru/2025/11/20/gosduma-priniala-zakon-o-novom-federalnom-biudzhete.html
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Bedomocmu, 21.11.2025, bBonbwe ob6sizamenbcme - 6onbwe
Haso2o8e

Lmumpud MNuwansHukos , suue-rpesudeHm "Onopbl Poccuu". brodxem Ha
2026-2028 e2. snepsbie 3a Oosnauli nepuod He OeMOoHcmpupyem rpuebiYHbIU Oris
rocsie0HUX fiem ckadok pacxodos. [ocydapcmeo Oenaem waz K 6osiee xecmkou
b6ro0xemHol  QucyunnuHe: Ha (OOHe CHUXEHUsi Hegmeeasosbix 00x0008,
mpaduyuOHHO20 3Kcriopma U MO8bIWEHHbIX KOHBIOHKMYPHbLIX PUCKO8 Ccmaeka
Oenaemcs Ha pocm HeHegpmeza3zoeol 4Yacmu 0oxodos. Cmpameausi 30pagozo
CMbICHa - Kypc Ha 6osiee "ycmoudusyro Modesib" chuHaHcuposaHus deghuyuma.

[TpropuTETHI IPH 3TOM OCTAIOTCS MPEKHUMHU: 000pOHA 1 0€30TTACHOCTh CTPAHBI M UCTIOJTHEHHE
COLMAIBHBIX O0053aTENIbCTB NepeA TIpaXkaaHaMH. 37Aech MNOTpeOOBaIOCh MEPECMOTPETh
"yIIbTpaKOHCEPBATUBHBIC TIOXOABI K Aedumuty Oromkera”. Eciau rog Ha3a mpeanonaraioch
yaepxaTh aeuuut Ha ypoBHe okoiio 1% BBII, To Teneps on Beipactaet 10 1,6% BBII - okono
3,8 TpaH py0. M3mMeHeHHe, 3aMeTHOE B TIPOIICHTAxX - pocT Ha 60%, 1mo (akty - Mu3epHoe: s
ctpanbl ¢ BBII nopsaka 250 TpiH py6. 3TO yKiIaabIBaeTcsl B 1OIyCTUMbIE PAMKH.

KiroueBoe oTiimdme OT MPeXHHX JIET - KOMIIEHCAIUS BBIMAJAI0MNX HE(TETa30BBIX JTOXO/0B
Teneps OyaeT uaru He yepe3 pocT pacxoqoB ®HB, a 3a cuer puckanpubx Mep. IloBbieHHE
HIC ¢ 20 10 22% nact 61 KeTy 0Koio 4,4 TpiiH pyO. TOMOTHATEIHHBIX JOXO0/I0B, 8 CHIDKCHUE
1opora BeIPYYKH Ha ynpoIlieHHo# cucreme 1o 20 mutH pyo6. (B 2027 r. - 1o 15 muH py6., B 2028
r. - 1o 10 mutH py0.) pakTrdeckn pacmupuT Kpyr miatensmukoB HJC.

OnHOBpEMEHHO  MPABUTENBCTBO  BBIHY)KJIEHO  HapaliMBaTb  OOBEMBI  BHYTPEHHHX
3aMMCTBOBAaHMM: pacxojabl Ha obOciyxuBanue nonra B 2026 r. gocturHyT 3,9 TpiaH pyoO. -
COIOCTaBUMO C CyMMapHBIMH pacxojaMd Ha oOpa3oBaHHE W 3JapaBooxpaHeHue. s
CpaBHCHHS: B OOJDKETaX TNPONIUIBIX JIET 3Ta CTaThsid ObUIA 3aMETHO MEHBIIE W HE
BOCIIPHHHUMAJTACh KaK CTOJIb 3HAYMMAasl Harpys3Ka.

CrpykTypa pacxooB yxe npuBbiyHa: B 2026 1. okosno 38% Bcex cpelCTB BHOBb MOWJET Ha
000opoHy u 0e3o0macHOCTh - Ha ypoBHe 2025 r. ConnanbHble pacxosl BRIpacTyT A0 7,14 TpiaH
py0., MUHUMAIIbHBII POCT HAa HAIMOHAIBHYIO SKOHOMHKY. B memom kapTtuHa - OODKET
COKpaIllaeTcsi: HOMUHAJIBHBIA POCT PacXo/I0B COBHAAAET ¢ "MpPOrHO3HOM MHGusuuen B 4%".
Orto curHan oT MuH(pUHA - pacXosl TOJ MPUCTAILHBEIM BHUMaHueM. B Ommkaiiiime roapt
notpedyercss ocobasi yrpaBiIeHYECKass TOUYHOCTb: MPU OTPAaHMYEHHOW TUHAMHKE IOXOJI0B
TOCYAapCTBY TPEACTOUT HCIOIHUTh PACXOJIHBIE O00S3aTENbCTBA B TIOJHOM OOBEME.
OaHOBpEMEHHO HYKHO CO3[1aTh YCIOBHUS, IPU KOTOPBIX OM3HEC CMOXKET HE TOJIBKO COXPAaHUTh
OTIEPAIIMOHHYI0 YCTOWYUBOCTh, HO M 00€CNeYrBaTh MUHUMAIBHBIN POCT, MOACPHU3ALIUIO U
TEXHOJIOTMYeCKOe OOHOBJICHHUE.

I'maBubiif Bb130B - moBbimienne HJIC Ha 2 m. m. - KOCHETCS Kak MPOU3BOJMTENEH, Tak U
nokymnartesneil. CtaBmue "MpuBbIYHBIMU" BBICOKUE PACXO/Ibl HA JIOTUCTUKY, BBIPOCIINE LIEHBI B
MHUpPE MPOJOHKAIOT TPEHI Ha POCT M3ACPKEK, UYTO BEAET K CHIKCHHIO MPUOBUTBHOCTHU
KOMITaHU.

B HOBOM OIOPKETHOM LIMKIIE MPOCMATPUBACTCS €IUHBIA CHUTHAJI: TOCYIAapCTBO OKUAAET OT
o6usHeca pocra 3P dekTHBHOCTH. Poccus BXOIUT B ATOT MEPHOM C MPOU3BOAUTEIHHOCTHIO
TpyAa, KoTopas B 3-4 paza HUKe, YeM B Pa3BUTHIX SKOHOMHUKAX. B TakMX yCIOBHSAX OBBILICHHE
JTFOOBIX 3aTpaT - OT HAJIOTOB U TAPUQPOB 0 JIOTUCTUKHA M CTOUMOCTH 3a€MHOTO KaIllUTAalIa - 1aeT
OBICTPBIA M OLTYTUMBIA 3()(EKT: KOMIAHUHM COKPAIIAIOT M3AEPKKU 1O BCEMY CHEKTpY,
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BKJIIOYas IITAT, HHBECTULIMOHHBIE NPOrPaMMbl U CEPBUCHOE OOCIYyKUBaHHE 00OPYAOBaHMSL.
[Ipu 5TOM 3HAYUTENBbHAS YACTh OPTAHU3ALUOHHBIX PE3EPBOB OCTAETCS HE3aA1eUCTBOBAaHHOW. B
KOMITAHUAX MO-TIPEKHEMY MHOIO OIOpOKpaTuH, (QYHKUMOHAIBHBIX IyOJMpOBaHUNA U
nporeccHoro xaoca. IlogoGuple moTtepu MoryT nocturath 40% pabGouero BpeMEHH.
JlonoNHATENBHOE NABICHUE CO3JACT MMIIOPTO3aBUCHUMOCTb TEXHOJIOTHH: MOJEPHM3ALMS U
PEMOHT O0OpYIOBaHUS IOPOXKAIOT, a OTKJIAAbIBAaTh OOHOBJICHHE OCHOBHBIX (DOHIIOB YKE
HeKyzAa. B pe3ynbraTte KOHKypeHTHas cpefia Ha BHyTPEHHEM PBIHKE Y’KE€CTOYAEeTCs, a MO3ULUU
POCCUICKHMX KOMITAHUM CTAHOBSTCS YsI3BUMEE.

BrokeTHsle mapaMeTpbl Ha OmkalIuii Nepuoj BBITJSAAT IPEICKa3yeMo: IMaTeHTHas
CUCTEMAa B CEJIbCKUX TEPPUTOPUSAX COXPAHSAETCA, PErMOHAM PaCLIUPSIOT BO3MOXHOCTH IIO
INPUMEHEHNUI0 MHBECTHLIMOHHBIX BBIUETOB, a IEPEX0j] Ha OOHOBJIEHHYIO MOJENb B3UMAaHHUs
H/JIC nnanupyercs B HECKOJIBKO ITAIOB.

Jlnsg rpaxaaH OpUEHTHPOM CTAHOBUTCS 3aJI0’KEHHAs! MPABUTENBLCTBOM MHQIIALNS HAa YPOBHE
4% - IMEHHO TaKOT'0 TE€MIIa POCTa LIEH BJIACTSIM MPEICTOUT JOOUBATHCH.

Jlnst Gu3Heca KITF0YEBOM BBI3OB - POCT M3IEPKEK. B 3THX yCIOBUSAX MPUOPHUTET CMENIAETCS K
NOBBIIICHUIO  OMepanuoHHON 3¢ dexTtuBHOCTH. OXpmaercss pa3BUTHE MEXaHH3MOB
rOCyJJapCTBEHHOM MOAJEPKKH IO MNPUHUUIY '"IbroTel B OOMEH Ha YIydllEHHE
npousBoauTenbHOCTH". KOHKYpeHTHas cpefa OyAeT yKeCcTodaThes, B MEPBYIO O4epelsb Uis
MaJIOT0 ¥ CpeIHero OM3Heca: MOBBIIATH LIEHbI IIPU TEKYIIEH TMHAMHUKE KYPCOB U KOHKYPEHIIUU
¢ MCII Kuras - 3agaua HerpocTast U TpeOyIoIas BEICOKOM yIpaBlIeHYeCKO THOKOCTH.

ITopimennie HJIC He 3arparuBaeT COUMAIBHO 3HAYMMBIE TOBApPbI, W TOCYJAApPCTBO
NENCTBUTENBHO HaAMEPEHO "yAepxkaTbh pocT LieH" B mpueMiemMoM auana3zoHe. Ho Ha ypoBHe
JIOMOXO3SICTB OIIyIIEHUE "TI0I0POKaAJIO0 BCe" MOXKET OBITh CHIIbHEE, UEM B CTATUCTUKE: TAKOBA
cnierguKa NePexXoIHBIX HAIOTOBBIX NIEPHUOIOB.

2026 . cTaHeT 11l SKOHOMHUKHU FOJ0M BBICOKOH "OTBETCTBEHHOCTH 3a KQUE€CTBO yIPaBICHUS".
locynapcTBo duKcupyeT mapameTpsl U MPUOPUTETHI, HO OCTaBIIAET 3a OM3HECOM OTBET Ha
IJIaBHBIH BOIIPOC: KaK MOBBICUTh KOHKYPEHTOCIIOCOOHOCTh, Ka4E€CTBO, IIPOU3BOIUTEIBHOCTD?
[ToGexaTh Ha PbIHKE CBOOOIHOTO MPEATIOKEHUS "TOBAPOB M YCIYT" POCCHICKUM KOMITAHHS
NPUIETCS CAMUM: IPOrPaMMBbI CYIIECTBEHHOH U 3(h(heKTUBHOM MO AEepKKH pa3paboTaHbl IIOKA
He s BceX. Te KOMIaHWM, KOTOpble CyMEIOT 33JeHCTBOBATH COOCTBEHHBIM MOTEHIUAI
MOBBILICHNSI IPOU3BOAUTENBHOCTH, ITOJIy4aT HIAHC HE TOIBKO COXPAHUTh MTO3ULIMH, HO U CTaTh
UCTOYHHUKOM POCTa HECHIPHEBBIX IOXOJI0B OIOKETA.

Jlapuca MainokoBa

Bedomocmu, 20.11.2025, TapezemupoeaHue UHGAAYUU KaK
UHCMPYMeHmM 3KOHOMU4Y€eCKO20 pocma

@uHaHcosbIl yHusepcumem npu lNpasumenscmee Poccutickoi ®edepayuu
rpoaHau3uposar eusHUe UHAayUU Ha 9KOHOMUYeCcKul pocm.

Wnonauus HanpsMyio BIMSET Ha IOKYNATENbHYIO CIIOCOOHOCTb, 3aTparuBas CeMEHHbIe
OFOJKETHI, ICHCHOHHBIC HAKOTUICHUS. B yCIIOBUSX, KOT1a MUPOBBIC SKOHOMHUKH CTAIKHBAIOTCS
¢ pexopaHbIM poctoM 1ieH oT 9% B CIIA no 500% B Benecyaiie, noHUMaHuE B3aUMOCBSI3U
UHQISIIUN ¢ SKOHOMHYECKHM POCTOM TIOMOTaeT HE TOJBKO JKCIEpTaM, HO M OOBIYHBIM
rpaxkJaHaM IpUHUMaTh 000CHOBaHHbIE pemieHus. TapreTupoBanue HHPIALIUH (O IepKaHIe
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Ha OIpEACIEHHOM YpPOBHE C HCIIOJIb30BAHUEM DPA3JIUYHBIX HMHCTPYMEHTOM, BKIIIOYAs
KJIIOUEBYIO CTABKY) SIBJISIETCS KJIFOYOM K YCTOMYMBOMY Pa3BUTHIO.

["ocynapcTBO HENIPEPHIBHO PErYIUPYET LIEHBI HA HEKOTOPbIE KU3HEHHO HEOOXOAUMBIX TOBAPHI,
HallpuMep Ha ra3, S3JEKTPOIHEPruio, TEIJIOBYIO JHEPrui0, BOJIY, JIEKapcTBa, 3alluIlas
HaceJIeHHe OT Pe3KHX cKaykoB. Ho Ha GONBIIMHCTBO IPYrHMX TOBAapoOB IEHBI (hOPMHUPYIOTCS
PBIHOYHBIMU cujiaMu. [Ipou3BOIMTENN YCTAHABIUBAIOT UX UCXO/1 U3 KOHBIOHKTYPBI, KaUueCTBa
U KOHKypeHIuH. OJHUM M3 KIIOYEBBIX HWHCTPYMEHTOB H3MEpEHUs HHQIISALHUU SBISETCS
nedsitop BBII kak mpoimieHTHOE OTHOIICHHE HOMUHANBHOTO K peanbHomMy BBIIL. Ecnu
nedusitop Beime 100%, 3To curHan pocta MHGISIUN; HIDKE - ee crnaga. Buabl unduauun
BapbUPYIOTCS OT HYJIEBOM WIM OTPULATEIbHOW K HU3KOM win ymepeHHodl a0 10%
cTUMyJupytomeii skoHomMuky. Ho Beicokas uHAIUsA, 0COOEHHO TrunepuHQIALNs,
CTaHOBHUTCS MPOOJIEMOH, BBI3bIBAas HECTAOUIBLHOCTh W TPYAHOCTH B MporHo3upoBaHuu. C
Havayia HosiOpst Mecsiia 1eHbl Beipociu Ha 0,06% noareepxaas pacuet uHpsAMN Kak MHIeKca
notpedburensckux meH (UIIL) munyc 100%.

LlenTpanpublii OaHk Poccun olieHHMBaeT MpOrHO3HbIE MHQIIALMOHHBIE 0XKHIAaHWS Ha OCHOBE
aJaNTHUBHBIX (HA MPOIIJIOM OIBITE) U PALMOHAIBHBIX (C YYETOM MOJMTHUKH) Mojaenel. Poct
OKMJAHUM TOBBIIIAET CTABKM M 3apIUiaThl, pacHpelesss PUCKH MEXIy WHQIAIMe u
6e3paboTuneii. TapretupoBanre HHQIAIMY TO3BOJISIET YCTAHABINBATH 1eNeBble YpoBHU (4%
B Poccun) u ucnosp30BaTh HHCTPYMEHTHI BPOJIE KJIFOUEBOM CTaBKHU, CHUKasl BOJIATUIHLHOCTD U
co3zmaBas ycnoBus pocta. B mupe necsartku crtpan Asctpanus, Kanaga, Hopserus u npyrue
OPUMEHSIOT 3TOT Moaxol. Ecnu uHQALMS MpeBbIIaeT Taprer, TO CTaBKa PACTET; HIXKE -
CHIDKAETCA. Y BEIMUEHHUE ITPOU3BOJICTBA TOBAPOB U YCIIYT, U3MEPSIEMOE IPUPOCTOM PEATIBHOTO
BBII unu BBII Ha gymry HaceneHusl, CBUAETEIbCTBYET 00 SKOHOMUYECKOM pocTte. Paznuuaror
OKCTEHCUBHBIN (KOJTHMUECTBEHHBIN) U MHTEHCUBHBIN (KaUE€CTBEHHBIN) TEMIBI SKOHOMHYECKOTO
pocta. B Mupe, rie 1eHsl ObICTPO MEHSIOTCS, TApreTUPOBAHUE UHQIISAIIMHA CTAHOBUTCS IIUTOM
OT Xaoca ¥ MO3BOJIUT IIPU IIOCTENIEHHOM CHWYKEHUU NOCTUTHYTh 4-5% B 2026 u 4% - B 2027-
2028 rogax.

UccnenoBatensckuii pyHIaMEHT aHaIM3a B3aMMOCBSI3U MEXKIy TapreTHPOBAaHUEM HH(IAINH
U JTUHAMHUKOM 5KOHOMHUYECKOTO MOJbEMa CTPOUTCSA HAa OOIIMPHOM MacCUBE Hay4YHBIX TPYAOB,
AKINCHTHUPYIOMIUX BHUMAHHUC HAa MHOTIOACIICKTHOCTH B3aMMOCBA3H. 3HaYUMBI HUCCIICO0BaHUA
UHQISAIMOHHOTO TapreTUPOBAHMS Ha YCTOWYMBOCTh MAaKpPOIKOHOMUYECKOW cHUCTeMBbl. B HUX
AOKa3bIBACTCA, YTO HNPUMCHCHHUC TapreTUPOBaHUSA HH(bHHHHH CHOCOGCTByGT YMCHBIICHUIO
OKUJAHUM OTHOCUTEILHO YPOBHS MHQIISILIMU U, KaK CJIEJACTBUE, CHUKEHHUIO HECTAaOUIbHOCTH.
3HaYMMYI0 pOJIb UTPAIOT M3BICKAHUS, aHAIN3UPYIOLIHE CIIOCOOBI BO3ACHCTBHS MHQIIALNN HA
SKOHOMHMYECKUH POCT, JEMOHCTPHUPYS, YTO BBICOKHH YpPOBEHb HMHQIISAIMU OKa3bIBAET
HCTaTUBHOC BJIMAHUC HAa HWHBCCTUIIMOHHYIO AKTHUBHOCTL H, CJIICAOBATCIIBHO, CACPIKUBACT
SKOHOMHUYECKHUH POCT.

[lo MHeHMIO JOKTOpa SKOHOMHUYECKUX HaykK, mpodeccopa Kadeapsl HAJIOTOB U HAJIOTOBOTO
anmMuHucTpupoBanust @DunyHuBepcuteta Haranen BrnagumupoBasl PyO6an-JlazapeBoit
«9KOHOMHUYECKasl cuTyarus npu kotopoir BBII pacrer, 6e3pabotuna cHmxkaercs, HHQISAINS
HU3Kasi ONTUMaJIbHA U siBiigeTcs (a3oi 5KOHOMUYECKOro noasemay. Mccnenosanue nokasaso,
YTO TapreTUPOBAHKUE NIPU CHIKEHUU MH(IIALNN BBICTyNaeT HMHCTPYMEHTOM 3KOHOMHYECKOTO
pocTa u mojAep>KaHusi CTaOUILHOCTH.

https://www.vedomosti.ru/press_releases/2025/11/20/targetirovanie-inflyatsii-kak-instrument-
ekonomicheskogo-rosta
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KommepcaHmms, 20.11.2025, Bknaosbli mepsirom
npussiekamesibHOCMb

Ha ¢poHe nadeHuss Ooxo0HOcmMu 8K1ado8 K/ueHmbl Hadanu mpamumb
HakKor/IeHHoe, 8 4acmHoCmu roKyrnamb Hed8UXUMOCMb U  ygesuqusameb
uHeecmuyuu Ha POHOOBOM pbiHKe. B okmsibpe 6aHKu nornbimanuck ydep)xamb
8K1a04YUKOB8, HEMHO20 MOOHSI8 CMaesKu, 00HaKO MPUHUUNUaIbHO 3Mo cumyauyuro He
u3mMeHuso, u daxe 8 mpaduyUOHHO yCrewHOM MO MPUMOKY KIIUEHMCKUX cpedcme
yemeepmom Keapmarsie 6aHKuU, CKOpee 8Ce20, NMoKaxym CKPOMHbIE pPe3ysibmamal.

Bxknaapel moctaBuian Ha naysy

B konie tperbero kBaptana 2025 roja MpoU30INUIO PE3KOE 3aMeJICHHE PUPOCTa CPEICTB
rpakJaH Ha OaHKOBCKHMX cueTax. B aBrycre, coriacHo maHHeiM LB (oHHM B TOM 4mcie
YUYHUTHIBAIOT BAJIIOTHYIO MEPEOIEHKY), YBeIMUeHue coctaBuiio Bcero 70,3 mupa py6. (+0,1% x
6a3e mpeapIIyLIero Mecsia), a B ceHTa0pe - yxxe 66,7 mipn py0. (takxe +0,1%).

DTO, e€cnM HE CYHWTATh SHBAPCKHE CE30HHBIE OTTOKM 1O BKJIagaM, B aOCOJIOTHOM H
OTHOCHTEJIbHOM 3HaYEHHUSIX MUHMMaJbHbIE MOKa3aTenu ¢ oceHu 2022 roaa - BpeMEeHU Hayana
npoBoauMoi B Poccum dacTmuHOW MoOwim3amuu (TOr/a HaOIOJAIMCh OTTOKH CPEICTB
rpaxaaH u3 OaHkoB). IIpupocT cpeacTB rpakaaH Ha JENO3UTaX M OaHKOBCKHMX CUeTax
MOCJICTHETO JIETHETO U MEPBOT0 OCEHHEro MecsIeB Obul B 10 pa3 MeHbliie, yem B utoHe (742,3
mipa py6.) u urone (715 mupa py6.) 2025 roaa, u moutu B 10 pa3 MeHbIIe, YeM B aBryCTe
(675,3 muipa py0.) u cenTsIOpe (676,4 Mitpa py0.) ponuioro roja. OgHAKO B OKTIAOPE CHTyaIUs
U3MEHWJIACh: POCT CPEJCTB Ha JENO3uTax B pyOssix coctaBua 722,2 mipA pyO., B BaJOTe -
234,5 mupx pyo.

CraBky Ay T

CTpeMHUTENbHBIA MPUTOK JICHET HaceleHus B OaHkax mpomsomen B 2024 romy Ha (oHe
noBblleHUs] bankoM Poccum kiio4eBoi CTaBKU U pOCTa JOXOJHOCTH Aeno3uToB. C ssHBaps Mo
nexabps 2024 roga 00beM cpesICTB IpaXk/iaH BEIPOC IMOYTH Ha TPETH, 10 58,5 TpiH py0. MHaekc
FRGI100 (oTcnmexuBaet cpeiHue CTAaBKHU MO BKJIAJaM CO CPOKOM JI0 OJTHOTO I'0JIa Ha CYMMY OT
100 TBIC. py0. B 82 KpyNHEHIINX ACTTO3UTHBIX OaHKAX) YBEIHMUMIICA 32 TOT ke nepuon ¢ 11,2%
1o 17,5% rogoBbix. OHaKO B IEPBOM MOIYTOAUHU TOXOAHOCTh BKJIAIOB MOIILIA BHU3, K HAYAITY
utoHs, cornacHo unaekcy FRG100, cokparuBimmck npumepHo Ha 1,4 MpOLEHTHOTO MyHKTa (T1.
I.).

OTO MOBIUAIO Ha 3aMEJICHHE NPUPOCTA CPEACTB HaceleHHs B OaHKax: 3a IMEpBHIC LIECTb
mecsueB 2025 roga B py0ieBoM 3KBUBaJIeHTe OHU MpubaBuiu Beero 5,4% (a0 61,7 TpnH pyo.),
TO CCTb TCMIIbI POCTA 6I>IJII/I B JIBa pa3a HUXKC, YCM 3a aHaJOTUYHBIN nepuoa mpomjioro rojaa.

[ToMuMO pe3KOro CHMYKEHHUS TOXOAHOCTH BKJIAI0OB HAa POCT PHIHKA TIOBJIMSIIO M YMEHBIIICHHE Y
mrozelt 00bemMa CBOOOIHBIX CPEACTB, KOTOPHIE OHU MOTYT M XOTAT pa3MelaTh Ha OaHKOBCKUX
BKJIaJaxX, ykaspiBaeT aHAIUTUK DI «Punam» Urope JlomonoB: «Te, KTO XOTeN MOJOXHUThH
JICHbI'H B OaHK 101 BEICOKUH MPOLIEHT, B OCHOBHOM YK€ CIENaJId 3TO PaHbIIEH.

Kpome Toro, peanbHble J0XO/IbI HACETICHHUS MaJal0T, TOBOPHUT AUPEKTOP MO aHanUTHKE VHTO-
6anka Bacunmmuit Kytbun. «/3-3a UHQIAIUN BBIIIE TEMIIOB POCTa J0XOAO0B OOJbIIEH YacTh
HaceJeHUsI BO3MOXKHOCTH HAKOIUICHUS JCHEKHBIX CPEICTB COKPAIIAIOTCS»,- COJUAAPEH
JUPEKTOp JenapTaMeHTa pPO3HUYHBIX MPOIYKTOB Abcomor-6anka Burtamuit KoctiokeBuu.
«Poct men Tpebyer OONBIIMX PacXoJOB, M BEPOSTHO, YACTHYHO MAEMO3MTHI IaXKE MOTYT
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U3BIMAThCS sl UHAHCUPOBAHUS €KETHEBHOTO MOTPEOICHN),- OTMEUAET CTapIINi MapTHEP
KoHcanTuHroBoi komnanuu O2Consulting Tatesina Cadonosa.

Jlpyras mpuuuMHa - YUCTO TEXHUYECKas: JWHAMUKa BaJIOTHBIX KypcoB. B sHBape-uioHe
HanboJee MOMYJISIPHBIC Y POCCUSH BAJIOTHI JCIIEBENU K pyOIro (HampumMep, J0uiap MoTeps
noutd 23%), 4TO cKa3ajloCh Ha IEPEeOLlEHKE HOMUHUPOBAHHBIX B MHOCTPAHHON BajlOTe
neno3utoB (Ha koHel 2024 rona 1o BAIIOTHBIX BKJIAJIOB TpayKJaaH cocTapiisiia 6,8%).

Ot cOepexeHnit K Tpatam

Kax ormeuatot B banke Poccun, B Tpethem kBapTaiie 2025 roga 3aMea/IeHUE TEMIIOB IPUTOKA
BKJIQ/IOB CTAJI0 «CYIIECTBEHHBIM.

OMHOBpPEMEHHO PE3KO BBIPOC CHPOC HA HalW4uHbIe. Tak, COracHO JaHHBIM PEryisTopa, B
TPEThEM KBapTaJieé CPETHEMECSYHOE YBEJIMYEHHE HATMYHOCTH HAa pPyKax Yy HaceleHHS
cocTaBiso uyTh Oonee 200 mipa py6., B TO BpeMsi Kak BO BTOPOM - Jiuiib 91,2 mipx pyo.

«B atoT poct (cnpoca Ha HanuuHble.- «b-Review») B TOM umcie BHEC BKJIaa pacTyIIUi
BHYTPHUPOCCUHCKUI Typu3m»,- oTmeyaror B Ilb. B aBrycre-ceHTssOpe TpaauIIMOHHO
YBEJIMYUBAIOTCA PAcXObl Ha OT/ABIX, 00pa3oBaHue, cOop aAerel K mkoie. Kpome Toro, Beipociu
TpaThl HAaCEJeHUS. « ITO BHECIIO BKJIAJ B YCKOpEHUE HHQIIALNU BO BTOPOH MOJIOBUHE TPETHETO
KBapTaia»,- YTOUHSAET TUPEKTOP MO Pa3BUTHUIO €XKETHEBHOTO OAHKOBCKOTO OOCITYKHBaHHS
OTTI-6anka Hukomnait MenpbHHUEHKO.

CHmkeHne NT0XOQHOCTH BKIIAZ0B B TPETHEM KBapTaJle TEKYLIETO I'O1a COBIAIO ¢ OKOHYaHUEM
OTKpBITBIX B 2024 roy «10pOrux» JENO3UTOB, U MHOTHE KJIMEHTHI IPEAIIOWIN HE MPOIEBATh
UX [10 HU3KUM CTaBKaM, a HallpaBUTh Ha oTpedaeHue. «OCHOBHOM CIIPOC MOXKHO (PMKCHPOBATH
B CErMEHTE IIOBCEIHEBHBIX pPACXOIOB, OBITOBOM TEXHUKM M YyCIYr. OTO MOXKHO
OXapaKTEPU30BaTh KAK OTJIOXKEHHBIA CIPOC IMOCIE BBICOKHMX CTAaBOK»,- TOBOPHUT CTapIIUi
aHAJUTHUK OT/AeNa aHain3a (puHaHCOBBIX pHIHKOB «KUT ®unanc» IlaBen BepeBkun. «Hactb
BKJIAJJYAKOB HCIIOJIB30BAIM IIOJYYEHHBIE HAKOIUICHWS JUId KPYNHBIX NOKyHok. Cpencrtsa
HAINpaBJIAIOTCSA U Ha MOKYNKY aBTOMOOWIIEH, M Ha PEMOHT, U Ha KPYIHYIO TEXHUKY, B IIEPBYIO
ouepelb MHOCTPAHHOTO NPOU3BOJICTBA, LIEHBI HA KOTOPBIE CYIIECTBEHHO YBEINYUBAIOTCS,-
noarsepxkaaeT Buranuit KoctiokeBuu.

JleficTBUTENBHO, Pa30BBIM (PaKTOPOM CTAJIO YBEIUYCHHUE TTOKYTIOK JIETKOBBIX aBTOMOOMIICH «B
CBSI3M C OXUJJIAHUSAMH POCTa yTHIIbcOOpay, npusHanu B banke Poccuu. Kpome toro, «eciu 1o
2025 roma OBIIIO HEBBITOIHO MOTAIIATh «CTAPBIC» KPEAUTHI JOCPOUHO, MMOCKOIBKY CTaBKH IO
HUM MOTJIN OBITh HHDKE, YEM CTaBKH IO «HOBBIM» IEMO3UTaM, TO C HAYaJIOM CHIDKEHHUS
KJIFOUE€BOW CTaBKU JIOJISI KPEAUTOB, KOTOPHIE CTAHOBUTCS BBITOJTHO TaCUTh JIOCPOYHO, PACTET»,
I00aBUIIN TaM.

JleHbIru HaIlIH METPBI

B Tperhem kBaprane «Ha (poHE OXMAAHUHN JATbHEHIIEro CHIDKEHHS KIIOYEBOH CTaBKU B
OmkaiiimeM OyayuieM OaHKU Mpeasaraiy MpHUBJIEKATENbHbIE CTABKU MPEUMYLIECTBEHHO IO
JIENIO3UTaM Ha KOPOTKHE CpOKW», pacckasbiBaloT B I[b: «CpenHss cTaBka MO TPEXJIETHUM
JIENIO3UTaM K aBryCTy OIyCTHJIACh HWKE 8% TOmOBBIX». B 3THX yCIOBHAX BKIAAYUKU CTaJIN
BBIOMPATH JIPYT'He BapHUaHThl MHBECTUIM, B YaCTHOCTH MOKYIIATh HEABHKUMOCTb.

CormacHo pacueram «b-Review», ocHoBaHHBIM Ha ctratuctuke banka Poccum, B mione Ha
3CKpoy-cuera noctynuino 425,8 mapn py06., B aBrycre - 447,9 mapn py6., a B ceHTsiOpe - 491,2
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MIIpJ pyO., TOT/Ia KaK CpeHEMECSYHbIC TIOCTYIUICHHSI BO BTOPOM KBapTaje ObUTH Ha yPOBHE
370 mapn py6., a B mepBoM - okoio 360 mipa pyo.

Poct cpencTB Ha 3cKpoy-cueTax, a TAKXKe «IPOI0JIKAIOIIEECs yBEIMUEHNE UITOTEYHBIX BBLAAY
(cormacuo manHbM Frank RG, cpennemecsuHble BbIIa4M MIOTEYHBIX KPEIUTOB B TPEThEM
KBapTayue cocTaBmid HeMHOruM Ooinee 400 mupa pyO., uto Ha 93% Oosnbliie, 4eM B MEPBOM
KBapTane, 1 Ha 32% - yeM BO BTOPOM) MOTYT CIY’KUTh KOCBEHHBIM CBHIETEIBCTBOM IIEPEX0A
YacTU CPE/ICTB B MHBECTUIIMH B HEIBUKUMOCTb, cunTaeT Mrops JlogoHOB.

@dakT meperoka TaKXkKe NOATBepkIaeT Ooixee uYeM S0-mporieHTHas 0N CHENOK ¢
HEJIBIDKUMOCTBIO 32 HaJMYHBIE CPE/ICTBA B TPETheM KBapTaie, orMedaer [laBen BepeBkuH.
«Ilepetok B 3Ty chepy 00yCIIOBIIEH MaICHUEM CTABOK I10 BKJIa/1aM U yBEPEHHOCTHIO HACETICHUS
B TOM, 4YTO HEIBIKMMOCTH MOJKET BBICTyNaTh B KadecTBe 3((eKkTUBHON 3amuThl OT
UHQIIALUN,- TOBOPUT OH.

«Te, KTO KOMMI Ha TNEpPBOHAYANBHBIM B3HOC WJIM HMEN 3HAYUTENbHBIE HAKOIUICHUS,
BOCIIOJIb30BAJIUCh ~ BBICOKMMM CTaBKaMMu JIA TPUYMHOKCHHA CBOUX CGGpG)KCHI/II\/'I»,-
pacckasbiBaeT Burtanuii KoctiokeBuy.

Ceiluac KIMEHTBHl «OXHUIAIOT NAJbHEUIIEro poCTa LIEH Ha KBAJpPATHBIE METPhI, MO3TOMY
NPEINOYNTAIOT HMHBECTUPOBATh CBOM HAKOIUIEHHWS B HEJBMKHUMOCTh Kak B HauOolee
CTaOUITBHBIN U HAJICKHBIA aKTHUBY», OTMEYAET IKCIEPT.

banku TepsioT - Gupka HaXOAUT

«ITo Hamiei oleHKe, KIIF0OUEBBIM HAPaBICHUEM JBIKCHUS CPEICTB TpakIaH cTasl (pOHIOBBIN
PBIHOK»,- TOBOPUT YTMPABISIONINKN MO aHaau3y O0aHKOBckoro u (puHaHcoBoro peiHKOB [1CH
HOmutpuii ['punikeBud. C HUM CONMUAApHA JUPEKTOP PEHTHHIOB (PMHAHCOBBIX HMHCTUTYTOB
perituaroBoit cimyk0s1 HPA Haramus boromonoBa: «CHMKEHHE CTaBOK IO JEMO3UTaAM
obecrnevmio yCHuIeHne HHTepeca K 601ee JOXOIHBIM HHCTPYMEHTaM Ha (POHIOBOM PBIHKE).

YcuneHnne npuToKa CpesICTB B IIEHHBIE OyMaru cTajo 3aMETHO yKe BO BTOPOM KBapTaJie - TOTAa
HETTO-B3HOCHI YaCTHBIX HHBECTOPOB Ha Opokepckue cueta coctaBuiu 573,7 miupa py6. C 2022
rojia 3T0 MaKCUMYM, HE CYMTAs IPUTOKA B AHOMAJILHOM YETBEPTOM KBapTaJle IMPOIIIOro roja,
Korja paboTofaTeny CIEMIN BEIIUIATUTh COTPYJHUKAM OOHYCHI M IIPEMHHU JIO BCTYIIJICHUS B
CHJTy HOBBIX HAJIOTOB, YTO OKa3aJI0 BIMSHUE KaK HA MPUTOKH B ICTIO3UTHI, TaK M HA IPUTOKHU K
OpokepaMm. «B yCIOBUSIX BBICOKHX CTaBOK KJIHEHTHI C MEHBIIUM OOBEMOM COEpeKeHUi
HpeAnoYnTany OAaHKOBCKHUE JIETIO3HUTHI, a ¢ OOJIBIINM - HHBECTHIINNY,- 00bscHsHN Toraa B Lb.

[lo ponrocpouHsIM oOOJWTaLUsAM B TPETbEM KBapTaje JIOXOJHOCTH OCTaBaJUCh OoJjee
IIPUBJICKATEIBHBIMA [0 CPAaBHEHUIO CO CHHU3MBIIMMHCA CTAaBKaMHM II0 JOJTOCPOYHBIM
JIeNI03UTaM, OATBEPKAat0T B banke Poccun.

CoriacHO aHHBIM PETYJIATOPA, CPETHEMECSIHBIC TIOKYTIKU TPaKIaHaMU OOJIMTaluid B HIOJIe-
ceHTs0pe cocraBunu 148 mupa pyo., uto Ha 71% OGonbiiie, 4eM BO BTOPOM KBapTalie, U IOUTH
BTpOE OOJIbIe, YeM 32 aHATOTUYHBII ITEPHO/ MPOIILIOTO TO/1a.

«Ha ceroansimHui 1eHb Mbl BUIUM, 4TO 10 20% UHBECTOPOB B HOBBIE BBIITYCKHU oOuranuii Ha
«DuHyCIIyrax» paHee OTKPBIBAIU HCKIIOUUTENIBHO BKIAIbDY,- YTBEPKAAET NMPEACTABUTEIDb
MapKeTIlIeHnca.

Kpome obnuranuii MO’KHO KOHCTaTHPOBATh OTTOK U B IMIPOTPaAMMY JTOJITOCPOYHBIX cOepeKeHUI
(ITAC), rosopur IlaBen Bepeskun: «IIpuumHa - CTUMYIUpYIOIIME HAJIOrOBBIE JIBIOTHI HA
JOJTOCPOYHBIE BIOKEHUS U JKeJIaHUe 3a()UKCUPOBATH BBICOKYIO JIOXOJHOCTH B OOJIUTALIUSIX.
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«CaMM KpeIUTHbIE OpraHU3allUM, UCIBITHIBAIOIINE MEPEU30BITOK «IOPOroi» JIMKBUIHOCTH,
JUISL Pa3BUTHSL KOMHUCCHUOHHBIX J0XOOB CTHUMYJIMPYIOT KJIMEHTOB INEPEXOAUTH B CMEXKHbBIE
IPOAYKThl BHYTPH 9KOCUCTEMBI»,- 100aBIsE€T BEAY M aHATUTUK 110 OAHKOBCKUM pEHTHHIaM
«9Oxcneptr PA» Unes Jlapun. Ilomumo Opoxepckux ycnyr u IIJIC, mo ero cimosam, 310 U
cTpykrypHblie TpoaykTel, 1 [IN®s1, u UCXK, n HCXK.

Banku ngepxxar o6opony

Tem He MeHee OaHKHM CTPEMSTCS 1O MEHBIIEH MEpe COXpPaHHTh y ceOsi CpeicTBa, O YeM, B
YaCTHOCTHU, CBUACTCIILCTBYIOT CTa6I/IHI/ISaL[I/ISI JOXOOAHOCTHU 110 ACIIO3UTAM B KOHIIC CCHT}I6p$I u
Jaxe HeOOJbIoe ee yBeaudeHue B OKTsA0pe (cM. moapoOHee «b-Jlenbru» oT 13 HOsIOps).
IloBrIllIEHUE CTAaBOK IIO BKJIagaM - OTO OCHOBHOI HHCTPYMCHT I YACPIKAHUSA KIMCHTCKUX
cpenctB, ormeuaeT Burtanuit KoctrokeBud, mo6assisi, 4To moka 0co00it G0pbOBI ¢ OTTOKOM
JCIIO3UTOB U HECT.

«baHku B nepBy10 ouepeab COCPEAOTOUEHBI Ha yAePKAaHUU ICUCTBYIOLINX KJIMEHTOB, JIJIs YETO
HCIIOJIB3YIOTCA HNOBBINICHHBIC CTABKHW Ha KPATKOCPOYHLIX BKJIaddX, YJIYUIIAIOTCA YCIIOBUSA
Kelmob3Ka U UCIMOJIb3YIOTCSI THOPHUIHBIE MPOAYKTBI»,- cornamaerca Hukonait MenbHUYEHKO.
I[JI)I 9TOIr0 AKTUBHO MApPKCTHUPYIOTCA WM BBOIATCA ACIIO3UTHI, HJOXOJHOCTH KOTOPBIX
MpuUBsI3aHa K KiIroueBoi craBke banka Poccuu, ropoputr Hatanust boromosnosa.

BnpouewMm, onpenenennas 6opp0a 3a BKIAIbI BCe-TaKU HIET, MPU3HAIOT IKCIIEPTHL. « AKTUBHO
TECTUPYIOTCS MPOAYKTHl C HEPHIHOYHBIMH BBICOKMMH CTaBKaMHU JUIsl MAJICHBKHUX YEKOB - B
OCHOBHOM KakK I/IHCTp}IMeHT HpHBHG‘IeHI/IH HOBBIX BKIaA4YUKOB»,- OTMCYACT HHKOHaﬁ
MenbpHUYEHKO.

[IpotieHThI B30OPUITN BKIIAIBI

BeposiTHO, HE3HAUNTEIbHOE TOBBIIIEHHE CTABOK IO BKJIaJ]aM B OKTSAOpe BCE-TaKU BO3BIMENIO
3pQeKT, YTO OTPa3uiIOCh HAa MPUTOKE CPEICTB KIMEHTOB B OaHKM B Hayaje YETBEPTOIrO
KBapTana. B uacTHOCTH, TMOBBIINIEHHWE CTAaBOK MPHUBEIIO K TOMY, YTO MPHUTOK CPEICTB B
O0JIUTaliy «3aMETHO CHU3MJICS B CPAaBHEHHH C MPEIBITYIIUMH MECALAMI», TOBOPUT 3KCIIEPT
o ¢pormoBoMy peiHKY «bKC Mup unaBectunmii» Jlrogmuiaa PokoTsHCKas.

Poct noxomgHocTei mo eno3utaM B Hayajie YeTBEPTOro KBapTaia 3aMeCTUTENb MpeAceaaTeNs
BTb Jmutpuii IlbsiHOB, Hampumep, OOBSICHSAT «PaHHUM HAYajJOM TPEITHOBOTOTHUX
npemaioxeHui» (nurara no «PMA Hosoctny).

VIMeHHO Ha MOCIEeNHNE TPU Mecsila «TPAIULUOHHO MPUXOJUTCS OKOJIO MOJOBHHBI TOA0BOTO
IIPUPOCTa CPEACTB HACEIICHUS», TOBOPUT mpeacrasureis Lb.

DTO, MO €ro cjoBaM, B YaCTHOCTH, CBSI3AHO C BBHIIUIATOW B JIeKaOpe roAoBBIX OOHYCOB H
ABAaHCUPOBAHUEM COLIMATHHBIX IUIATEIKEN 32 SHBAPD.

Brnpouem, k KOHITY To/1a OOJIBIIMHCTBO OMPOIICHHBIX SKCIEPTOB OXKUIAI0T YMEPEHHOTO POCTa
00BbEeMOB J1emo3uTOB. Takas yMepeHHOCTh «00bscHseTcs 3(dexTom BbICOKOW 0aszbl mpu
3aMeJUICHHH POCTa J0XOJ0B HACENICHHUS, & TAaK)Ke CE30HHOW aKTUBHU3AIMEil MOTPEOUTEITBCKIX
pacxonoB», ToBopuT Mnbs JlapuH. «OTTOKM B anbTepHATUBHBIC MHCTPYMEHTHI, B NEPBYIO
odepens Ha (OHIOBBIM PBIHOK, MPOJOJDKAT OKA3hIBATH JABICHHWE HA JICTIO3UTHYIO 0azy»,-
nob6asnsser Haranmus boromonoBa. K ToMy ke 3aMeTHOro pocTa HpPOIEHTHBIX CTaBOK IIO
BKJIaJjaM YYaCTHHUKH phIHKa He obematoT. [1o coBam maptaepa «SIkoB u mapTHEps» MuTpus
AnrapoBa, 0aHKHM ceifuac UCTBITHIBAIOT MEHBIIYIO MOTPEOHOCTh B JIMKBUIHOCTH, TTOCKOJIBKY
KPEJUTOBAHUE B IIEJIOM 3aMEIAETCS.
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Ecnu B cnepyroiemM rogy CHUKEHHE KIIFOUEBOM CTaBKU MPOJOJIKHUTCS, CTUMYJIOB cOeperarsb y
HaceJeHus OyJeT CTaHOBUTHCS MEHBIIE, NMPH 3TOM HAaYHET pacTH crnpoc Ha KpeauThl. «llo
HAIIUM OLIEHKaM, KJIIoueBasi CTaBKa Ha ypoBHe 14% - 3T0 Touka mepekITtoueHus GU3nIecKux
JMIl OT cOeperaTesibHOM MOJAENTH MOBEACHHUS K 0ojiee aKTUBHOMY HOTPEOJICHUIO»,- TOBOPUT
rnaBHbI aHanmuTUK CoBkoMOaHka AHHa 3eMisiHOBa. [1o 6a30BOMy CIieHApHIO OKTAOPHCKOTO
cpeaHecpovyHoro nporuo3a banka Poccun, kitoueBasi cTaBka B CIIEIyIOIIEM IOy B CpEAHEM
coctaBuT 13-15%.

https://www.kommersant.ru/doc/8212378

PBK, 21.11.2025, be33awumHoe 3ameweHue

Accoyuayusi pO3HUYHbBIX UHBECMOPO8 yKa3aria Ha Haso208ble PucKu mfpu
rnozaweHuu 3amewjarouux espoboHO08 8 C853U C BO3MOXHbIM POCMOM Kypca
Odonnapa. B MuHgpuHe 0b6bsicHUIU ocobeHHocmu Hano2000610)XeHUs rpu rno2aweHuu
makux bymae.

Kakyto npoGiemMy nmojHsIa accouamnus

N3-3a HesCHOCTM B HAJIOTOBOM 3aKOHOAATEIHCTBE WHBECTOPAaM, BO3MOXKHO, MPHUAETCS
3aIlJIaTUTh TOBBIIMICHHBIN HAJOr C JOXOJIOB OT CYBEPEHHBIX €BpOOOJMraiuii, eciu Kypc
BAJIIOTHI, K KOTOPBIM OHH IPUBA3AHBI, BBIPACTET. Takue MHCTPYMEHTbl HOMUHHUPOBAHBI B
JoJuTapax U €Bpo, HO pacIladyMBaThCs 32 HUX MOXKHO Takke B pyOssax. Eciu O6b1 pacueTs! nuiu
B BaJIOTE, HAJOTa Ha JOXOJ OT BAIIOTHON MEepeoreHKu He Obi1o Obl. Ho mopsgok pacuera B
pyOmsix, HajoroBble MOCIEACTBHS KOTOPOrO SIBHO HE TMPOMHUCAHbl B AMHUCCHOHHOM
JIOKYMEHTAIUH, CO3/]aeT MPaBOBYIO KOJUTU3MI0. Eiie 1eTom aTy mpobiemy B CBOeM oOpaleHIH
K Munduny noansuta Accoruaiius po3HUYHBIX HHBECTOpoB (APU). B okTs1i0pe BemomMcTBO B
CBOEM OTBETE yKa3ajo, 4TO BCE OYJIET 3aBUCETh OT BAIIOTHI, 32 KOTOPYIO KyIUieH akTuB. O0a
nokymeHTa ectb y PBK.

APU obpatunace ¢ mucbMoM B MuH(UH, ykazaB, 4yTO (HUKCHpYeT OoOpalleHHus TIpaxkJaH,
WHBECTHPYIONUX B eBpooOiuranuu Poccuiickoit denepanuu, B TOM YHUCIE 3aMEIIArOINe
€BpPOOOIUTAIINY, TI0 BOMPOCY HAJOTOBBIX PHCKOB B CBS3M C BO3MOXXHBIM POCTOM Kypca
COOTBETCTBYIOIIUX BATIOT.

B APU npusenu nonoxenus u3 Hanorosoro kogekca:

cormacHo a03amy 22 m.13 cr. 214.1, y4er pacxoioB Ha NPHOOpPETEHHE €BpOOOIUTAIUI
Poccuiickoii denepanny, HOMUHUPOBAHHBIX B MHOCTPAHHOW BalIOTE, NPU UX peaM3aluu
(moraImieHuy) OCYIIECTBISIETCS UCXols U3 Kypca banka Poccum, ycTaHOBIEHHOrO Ha JaTy
(aKTHUECKOTO MOTYYSHUSI COOTBETCTBYIOIUX JOXO0B;

tarke abzamem 23 m.13 cr. 214.1 HK P® ananoruvsslii Moaxoj] pacupoCTpaHSIETCs W Ha
cJlydau, €CJIM pacdeThl IPU NMPUOOPETECHUN TAKUX OOJIUTaIfii B COOTBETCTBUH C YCIOBUSIMH UX
BBIMIyCKa OCYLIECTBISUIMCh B PYOJISIX: CTOMMOCTh HPUOOpETEHHS B MHOCTPAHHOW BaJIOTE
ucuucngercs ucxons u3 kypca LIb Ha MoMeHT mpuoOpeTeHHs, 3aTeM OnpeesieHHas TaKUM
00pa3oM CTOMMOCTH Tepe- CUUTHIBAETCS B pyOsm ucxons u3 kypca LIb P®, ycranoBieHHOTrO
Ha 1aTy (PaKTUIEeCKOro MOJyYeHHUsI COOTBETCTBYIOIIUX JI0XO/I0B.

['oBops mporte, 3TH MyHKTH OMHMCHIBAIOT MTPABUIIO, KOTOPOE TOJDKHO 3aIIUINATh HHBECTOPOB
OT KypCOBBIX KOJICOaHHH:
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NP MPOAAKE WU TOTANIEHUH OOJUTAINI T0X0l MHBECTOpa (MM YOBITOK) PaCCUMTHIBACTCS
TaK: CTOUMOCTB MOKYIIKH U MPOJaKu epecunuThIBaeTCs B pyosau no kypey LIb Ha onuH u TOT
e JICHb - Ha JCHb MOJIYYCHHUS JOXO0/1a.

Lenb 3TOr0 3aIUTHOTO MEXaHU3Ma - 3a(UKCUPOBATH KYPC M CYUTAThH HAJIOT TOJIBKO C PEeabHOM
npuOBUIM OT UHBECTULIMH, @ HE U3-3a CKauKa Kypca BaJIIOThI.

HpI/I 9TOM, KaK OTMCTHUJIU B aCCOLIMAllNU, SMUCCUOHHAA NJOKYMCHTAI[U U HOPMATUBHBIC AKTHI,
peryIupyIoNIHe yCIOBHS BBIITYCKa M oOpaiieHus eBpooOymranuii Poccun, B ToM wucie
3aMEIIAIONINX, HE PETJIAMEHTUPYIOT BOIIPOC OCYIIECTBIICHUS pACUeTOB MPU UX MPUOOPETEHUH
WM TIPOJIaKe B pyOJIsX.

"MuHHCTEPCTBO (PMHAHCOB BBIITYCTHIIO 3aMEILAIOIINE O0JIUTallii HOMUHAJIOM B MHOCTPAaHHOMN
Baitote. [lokynka u npojaxa JaHHBIX OONIUTaIMil IPOUCXOAUT Ha Oupxke. bupkeBast mpakTHKa
pacueToB B pyOJIsIX HE 3aKpeIuieHa SIBHO B YJMUCCUOHHON TOKyMeHTauuu oouraruii. CorjaacHo
JICUCTBYIOIIEMY 3aKOHOJATEJIbCTBY O3TO O3HAyaeT, 4YTO C TMOJIOKUTEIbHON BaJIIOTHOU
NEPEeOoLIeHKN TOXe HAaJ0 3alUIaTUTh Hajor. B oObiuHOM ciydae y eBpoobiuranuii MuHduHa
obJyaranuch ObI TOJIBKO KYTIOH M PEAJIbHBIN I0X0/ U3-3a pocTa camoit Oymaru", - mosicani "PBK
WNuBectunuam" npexacenatens npasienus APU Nnbs XepcoHues.

OH npuBeN HATJISAIHBIN MPUMEP BO3ZHUKAIOIIECH MPOOJIEMBI, €CIIU €€ HE UCTTPABUTH:

3ameraromas oonuranus Munpuaa HomuHanoM $1000 npuodpeTeHa 3a pyOiu M0 HOMUHATY
npu kypce 80 py6. MuBectop ymmartun npu mokynke 80 Teic. py0. Ilpu moramenun mo
HomuHamy $1000 xypc cocraBun 90 py0., mHBecTop moiyuut pyoOiasmu 90 Teic. U3-3a
BAJIIOTHOW TEPEOIICHKH MHBECTOPY HE0OXoauMo OyjAeT 3ariaTuTh Hajor B pasmepe 10 Toic.
py6. x 13% = 1,3 ThIC. pYO.

"Jlo 3aMelieHusl Te K€ OOJUTalMM MOXHO OBLJIO KyNUTh Ha OWp)KEe HEMOCPEICTBEHHO 3a
JIOJUIAPBI, IPH 3TOM HAJIOT Ha MEPEOLEHKY OTCYTCTBOBAJI Obl, IOTOMY YTO MHBECTOP €€ KYTHII
ObI ¥ pojan 3a e xe $1000 mist sToro npumepa", - 106aBUIT XEPCOHIIEB.

B APU ykazanum Ha pHCK JUIi PO3HUYHBIX HMHBECTOPOB, IMPHOOPETAIOMUX YKa3aHHbIE
obnuramuu, 4to paccMmarpuBaembie monoxeHus HK PO ¢akrnueckn HEe NpPUMEHSIOTCS.
Accoumanus nonpocuia MuH(GUH 1aTh pa3biCHEHHE, YTO 3allIUTHAS HOPMa 3aKOHA BCE XKe
pacrpocTpaHseTcsi Ha €BpOOOJUTaIlii, TOPTyIONIMecs Ha Oupke 3a pyonmu. A ecinm 3To
HEBO3MO>XHO, TO BHECTH MONpPaBKU B HamoroBsii KoJEKC, YTOOBI 3aKPHITh MPABOBYIO JIAKYHY H
3alUTUTD NPaBa PsIOBBIX HHBECTOPOB.

Pazpsicnenne Mungpuna

B MunduHe 0TBETHIN Ha MHCHMO acCOLMAINH, PA3bsICHUB MPHUMEHEHNE YKa3aHHBIX HOPM K
OCYILECTBJICHUIO PACYETOB MPU NMPHOOPETEHNUHU WM MpoJake eBpoodnuranuii B pyomsax. PBK
TaKOKe HAIIPAaBUJI 3aIPOC B BEZJIOMCTBO.

ITo cytu, oTBeT MUH(pHHA TOBTOPUII TO, YTO HA TEKYIIUHA MOMEHT yKa3aHO B 3aKOHE:

€CJIM Bbl MOKYMaJdl OOJUTaldy 3a BaJIOTy, TO MPU MPOJAXe BaIU PacxoAbl (CTOMMOCTh
NOKYIIKH) TIEPECYUTHIBAIOTCA B pyOnu 1o Kypcy LIb Ha gaty npogaxu;

€CITH BBI MOKYIAJIN OOJIMTAINHK 32 PyOIM M 3TO MPSIMO Pa3pelIeHO YCIOBHAMH BBITyCKa 3THX
oOnuranuii, To paboTaer crenuanbHas GopmyIia, KOTopas 3allIMIIAET OT KypCOBBIX Pa3HUII.

"Takum oOpazoM, mosoxeHussMu 1. 13 cr. 214.1 HK PO ycranoBieH mopsigok mepecuera B
pyOnau  pacxomoB 1o mpuoOpereHuto  eBpooOmmrammii - Poccwiickoit  denepanuu,
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HOMHHHPOBAHHBIX B WHOCTPAaHHOM BalioTe, NMPH HX (HAKTHUYECKOM OCYIIECTBICHHH B
MHOCTPAaHHOH BAJIIOTE, a TAKXKE MOPAIOK MPU3HAHUS TAKUX PACXOJIOB MPH UX OCYIIECTBICHUN
B pyOJsSIX B Ciydasx, KOTJa YCIOBHSIMH BBIITyCKa OOJHMIalMil MPeayCMOTPEHa BO3MOKHOCTh
npruoOpeTeHus yKa3aHHbIX o0uranuii 3a pyonu", - TOBOPUTCS B OTBETHOM nucbMe MuHbpHHA.

Tot dakrt, 94TO yCIOBUSMH BBIITyCKa W OOpalleHHs] CYBEPEHHBIX €BPOOOH/IOB, B TOM YHCIIC
3aMCIIA0MUX, HE PCrilaMCHTUPYCTCA  BOIIPOC OCYHICCTBJICHUA PaCUCTOB IIpU HX
MPUOOPETEHUH WM MPOJAKE B pyOJIsIX, ocTalics 0€3 KOMMEHTapHs BEIOMCTBA.

"Ha nHam B3rasia, oTBeT MuH(GUHA MONOXKUTEIHHO HEUTpalbHbIM. OH MOATBEPKIACT, UTO
HaJIOT C MEPEOIEeHKH CEeTOoAHs OyAeT B3AT, HO HE WCKIIOYAET KAaTETOPHUYECKU HCTIPABICHHS
cutyaruu", - ormetis1 Unbs XepcoHIes.

Taxxe oH 00paTuil BHUMaHue, YT0 MUH(UH TOTOBUT BHITTyCK obOnuramuii B roansx. "Eciu B
YCIOBHAX BBIyCKa OyJeT MperycMOTpeHa WX IOKyNKa 3a pyOid, Hajora Ha KypCOBYIO
nepeoneHky He Oyner. Ho ecnu M B MX YCIOBHSIX HE MPOMMINYT 3TOT BAXKHBIM MyHKT, TO
HWHBCCTOpaM HYXHO 6YI[€T THIATCIIBHO OLCHUTL HAJIOTOBBIC IMOCJIICACTBUA W MPABUIIBHOI'O
pacueTa JJOXOIHOCTH 3THX Oymar", - 3aKmouni XepCoHIIEB.

skeksk

13 BBIMYCKOB 3aMeNIaroNuX o0auramnuii Poccuu qomyiieHo K Topram, U3 HUX JACBSAThH BHIITYCKOB
NPUBSA3aHBI K OJUIAPY, a €Ille YETHIPE - K €BpO, 0 JaHHBIM MocOupxu

KKk

Yro Takoe 3aMCIIaronme 06JII/IFaI_[I/II/I

3amemnaroniyie 0OJIUranny - 3TO JOKAIbHBIE, TO €CTh BRITYIICHHBIE IO POCCHHCKOMY TIpaBy U
oOparmiaronmecst BHyTpU POCCHICKON HHPPACTPYKTYpbI O0IUTallid, KOTOPhIE HHBECTOP MOXKET
NOJIYyYUTh B3aMEH 3aMellacMbIX eBpoOOHIO0B. [lapameTpsl 3amemiaromiell OoOIHTranuu
aHAJIOTUYHBI MTapaMeTpaM 3aMelaeMoi 10 CPOKy MOTaleHHs, pa3Mepy A0X0/a, KyIOHHOMY
pacIuCcaHuio 1 HOMHHAIBHON CTOMMOCTH.

3aMeH_IaIOH_[I/IC 06J'II/IFaI_[I/II/I IIO3BOJAKOT BOCCTAHOBHUTH IIJIATCKHU 110 O6JII/IFaI_II/I$IM B aapcec
POCCHICKHX UHBECTOPOB.

ByMaru HOMUHUpPOBaHbl B MHOCTPAHHOM BaJIIOTE, HO PacdyeThl IPOXOAAT UYEpPE3 POCCUICKYIO
IUIATeXHYI0 HHPPACTPyKTypy - B pyOssix mo kypcy banka Poccun Ha 1aty cooTBeTCTBYIOLIEH
BBITUIATBHI.

B nexabpe 2024 roma MunucrepcTBo (puHAHCOB COOOMMIO 00 IMHUCCHUU 3aMEMIAONINX
eBpooOnuranuii Poccuiickoit deneparnyy, Ha KOTOpbIE HHBECTOpaM OBUIO MPEIIOKEHO
00OMEHSITh 00JIUTrayi BHENTHUX OOJIMTallHOHHBIX 3aliMOB.

Bcero 0b110 3amerieHo 13 BBIYCKOB CyBEpEHHBIX €BPOOOHIOB Ha COBOKYIHBINA 00beM $20,8
MiIpA (C ydeToM amopTu3auuu), uiu 64,2% oT J0JUIapoBOro SKBHUBAJIEHTa HOMHHAJIBHOTO
00BeMa BceX OpUTHHAIBHBIX BRIITYCKOB eBpooburanuii Poccuiickoit @eneparuu. 3amenieHue
OBLJIO MPOBEACHO OJHOBPEMEHHO BCEM JIeprKaTeisiM, MOJaBUIMM O(GEepThl B COOTBETCTBUH C
OOBSIBICHHBIMHU YCIIOBHSIMH.

[To maraBIM MockoBcko# Oupsku Ha 19 HOsOps 2025 roga, K Topram AOMyIIeHO 13 BBIMYCKOB
3amemnaronux oonuranuii Poccuu. M3 HUX NEBATH BBITYCKOB MPUBS3aHBI K JOJUIAPY, a €Ille
YeThIpe - K €BPO.
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Omnwra Anoxuna, Onera KomneiTnaa

Bedomocmu, 21.11.2025, L6 Jdonycmun co30aHue nsaamgopm
obmeHa OaHHbIMU Ons1 pazsumusi UU

Umobbl ¢huHaHCOo8bIl PbIHOK - a 8 KOHEYHOM umoee rompebumerns - mMoe
roslyqums MakcumarsibHbIU 3¢hghekm om uckyccmeeHHo20 uHmesinekma (M), baHk
Poccuu npednacaem ob6cydumb co30aHue creyuarnbHbIX nnamgopm Ons
006p080OIbHO20 ObMeHa OaHHbIMU, coemecmHoU pa3pabomku wmoodeneti WU u
pacuwupeHusi docmyrnHocmu OaHHbIX, 2080pUMCs 8 HOBOM OoKnade peaynamopa 0rs
KOHCcyrnbmauud.

B Poccun Takue miatdopMbl 0OBIMHO Ha3bIBAIOT JOBEPEHHBIMM MOCPETHUKAMU - YEpe3 HUX
KOMITAaHUM MOTYT OOMEHUBATbCS JaHHBIMM B 3alMIIEHHOM KOHType. OddeKTuBHOCTH
monenet MM 3aBucur oT 0oObeMa KaueCTBEHHBIX JaHHBIX Y OpraHU3alMi-pa3pabOTUMKOB,
oObsicHgeTcss B Aokiane. bank Poccun cumtaer menecooOpas3Hoil mpopaboTKy Bompoca o
CO3/1aHUHU JIOBEPEHHBIX MOCPETHUKOB YYACTHUKAMM PhIHKA 0€3 MPsIMOT0 Yy4YacTHsl peryJsstopa
- 3TO J1aCT HEOOXOIUMYIO THOKOCTh M BO3MOXHOCTb CYIIECTBOBAHHS HECKOJIBKUX MOJOOHBIX
aThopm.

Celiuyac ecTh OrpaHUYCHHs Tepenaydl KOH(UIESHIIMAIBHBIX JAHHBIX TaKOMY JOBEPEHHOMY
MOCPEAHUKY. 3adacTyro s o0ydeHust UM puHAHCOBBIM OpraHU3aIUsaM HYKHBI IIPEXK]IC BCETO
NEPCOHANbHBIC TaHHBIC U CBEJICHUS, KOTOPHIE COCTABIISIIOT 0AHKOBCKYIO, CTPAXOBYIO U MHBIE
BUJIBI OXpaHsEMbIX 3aKOHOM TaitH, mumieT [[b. UToOb! nepenaTh Takue JaHHBIE JOBEPEHHOMY
MOCPEAHNUKY, HYXKHO CIelMaibHOE MPABOBOE OCHOBAaHUE (MM MOKET BBICTYNATh COTJIACHE
CyObeKTa JaHHBIX ), HO HA TIPAKTUKE MOJTYYUTh €ro CJI0KHO, TOBOPUTCS B JOKIAJIE.

[Toaromy 11b mpennaraer paccMOTPETh BO3MOXKHOCTD JTOTIOJTHEHHSI 3aKOHOIaTEIbCTBA HOBBIM
OCHOBAHHEM - TIPEAOCTABIIATH IOCTYT K 00paboTKe Ha cnenmiaT(opme nepcoHaIbHBIX JaHHBIX
Y CBEJICHHH, COCTABIISIIONINX KaKyIO-THM00 KOMMEPUECKYIO TaliHy, B 1ieisix oOydenus M. Ho
TOJILKO MPH UX MPEABAPUTEIHLHOM 00€3TMYMBAHUN U UCTIOJIb30BAaHUH ONPEAETICHHBIX CPEICTB
3alUThl MH(GOPMALIUY U1 COXpaHEHHs] KOH(PUACHINATHOCTH AaHHBIX. OJJHOBPEMEHHO 3TO
OCHOBAaHME MOXXET IMpeanoaraTb HaIM4YKe LEIH MOBBIIICHUS KauecTBa (PMHAHCOBBIX YCIYT B
UHTEepecax KIMEHTOB WJIM 3allluThl MyOJUYHBIX HHTEPECOB (UeMy, HaIpHUMEp, MOKET
COOTBETCTBOBAThH pa3paboTKa aHTUPPOI-MOJeNeil).

[TomoOHBIN MOIX0 yKe peann3oBaH B rocyaapcTBeHHON nHpopmanronnoi cucteme (I'MC)
Munuudpsl, B KOTOPOH (POPMHUPYIOTCSI COCTaBBI 00E3IMYECHHBIX MMEPCOHATBHBIX JaHHBIX. VX
nepeaada B OTY CUCTEMY B LENSIX MOBBIIEHUS 3(QQPEKTHBHOCTH TOCYNpaBICHUS OblLIa
3aKperyiecHa B KauyeCTBE CaMOCTOSATEIBHOIO TPAaBOBOTO OCHOBaHWS Juisi 00paboTKU
NIepCOHANBHBIX JaHHBIX. [ToaToMy npennoxenne LB He sBIsSETCS KOHIETITYaIbHO HOBBIM ISt
POCCHIICKOTO 3aKOHOAATEeIBCTBA, TOBOPUTCS B TOKJIAJIC.

Ho I'MC MunImdpsI moka 4To He MOYKET UCII0Ih30BaThCs OaHKaMHU B TTOJIHON Mepe, MTOCKOIBKY
€C IOaHHBIC MOTYT 6I:ITB HUCITIOJIB30BaHbl TOJIBKO B IICJIIX TIIOBBIIICHUA 3(p(1)eKTI/IBHOCTI/I
rocynpasnenus, numiet L[b. Taxxxe B 'MIC He MOTyT nepenaBaTbCsi CBEICHUS, COCTABIISIIOIINE
0aHKOBCKYI0, CTPaXOBYIO U MHBIE BUJIbI TAlfH, - 3TO OTPAaHUYMBACT BXOJ (PMHAHCOBOTO PBIHKA
Ha miatdpopMy. /[l HErocyJapCTBEHHBIX OpraHM3alUil IOCTyHn K JaHHBIM MOKET
MpEaAOCTaBIATHCA TOJIBKO MO UCTCYCHHUU OAHOI'O IroJila CO AHA MOCTYIUICHUSA NAaHHBIX B I'nucC
MuHmdpsI, OTMEYaeTCs B JOKIIAJE.
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Hns pasputus npumenennss UM Ha QuHAHCOBOM pBIHKE MOXKET OBITH Iesecoo0pasHo
O6CCHC‘-II/ITL pa3p360T‘-II/IKaM 9TOU TEXHOJIOTUH AOCTYyIl K MOOIMOJHUTCIIbHBIM PCIICHUAM B
00JTaCTH MOBBIIICHHUS JOCTYITHOCTH JaHHBIX, numiet 11b.

UroObl HCKIIOYUTHh PUCKU Ui KOH(UACHIMATBLHOCTH 00pabaThbiBaéMbIX NAHHBIX, MOXET
HOTPeOOBATHCS JIOMIOTHUTENIFHOE PETYIMPOBAHKUE ACATEIFHOCTH JOBEPEHHOTO MOCPEIHUKA -
OHO JIOJDKHO rapaHTHPOBATH MOJIHYIO 0€30MaCHOCTH MEepPelaBaeMbIX €My JaHHBIX, TOBOPUTCS B
JIoKJIaae. JTO MOTYT OBbITh TpeOOBaHHMS K IutaTopMe, €€ OIeparopy, IOIb30BaATEISM,
0€30MaCHOCTH JIaHHBIX M MOJEJNei, a TaKkKe K OTBETCTBEHHOCTH JOBEPEHHOT'O IMOCPETHHKA,
KOTOpasi, HaIpuMep, MOKET MOJJICKATh CTPAXOBAHUIO.

OtnensbHo  1Ib BuAMT  NOTEHUMAN B NPUMEHEHMM  TEXHOJOTMM  TOBBIIICHUS
KOH(UACHIIMATLHOCTH JJAHHBIX - YTOOBI YBETUYHUTH UX JOCTYIHOCTH B LiesX npuMmenenus NN
Ha (PUHAHCOBOM pBHIHKE. Peub HIOET O COBOKYMHOCTU IU(MPOBBIX TEXHOJOTHH, MOAXOIOB U
WHCTPYMEHTOB, IMO3BOJISIOMMUX coOupaTh, 00pabaThiBaTh, aHAJU3UPOBATH W TIEpeIaBaTh
uHGOPMAIIUIO, COXPaHss KOH(UICHIINATLHOCTD U IEIOCTHOCTh JTaHHBIX. Hampumep, urpoku
(buHAHCOBOTO PhIHKA aKTUBHO HUCIIOJIb3YIOT CHHTETHUECKHUE JaHHbIE JIJIS1 TECTUPOBAHUS HOBBIX
NPOAYKTOB M pelIeHuH, paspabotku moaeneit MU, npumenseMsix B ckopunre, u mnpod. Ilo
pesyabpTataM onpoca bank Poccum BeisiBUI, uTo 25% opranuzanuid, ncnons3yromux MW Ha
MOCTOSIHHOW OCHOBE WJIM TECTHPYIOLIUX IHJIOTHBIE MPOEKTHI, YK€ MPUMEHSIOT €ro Jis
reHepaluy CHHTETUYECKUX JaHHbIX.

Munuudpst Poccun noanepxusaer nnuiuatusbl banka Poccun o passutuio MU u oomeny
JAaHHBIMU Ha (pHAHCOBOM pBIHKE, coobmua "Bemqomoctsam" npeacraBurens peryistopa. [Ipu
3ToM B MuHIM(pH MOKa HE MOCTyHanu oduuuanbHble npemiaoxeHus oT Lb mo stum
BOIIPOCAaM, yTOYHHII OH.

I'MC Munmudper mo pabore ¢ 00e3MWYCHHBIMU JaHHBIMH CMOXET 00pabaThiBaTh
UH(POPMALIUIO OT PHUHAHCOBBIX, CTPAXOBBIX M MHBIX KOMMEPYECKHUX OpTaHU3allui, yTBEPIKIacT
npencraButesnib Muniudpsl. [Ipu o0e3numunBaHUM AAHHBIX ISl MX TEpenadydl B CHCTEMY
OpraHu3an  00si3aHbl MCKIIOYUTH JOCTYNl K HWH(OpMAaIMu, KOTOpas OTpaHHYcHa
(denepanbHBIMU 3aKOHAMH, TIOAYEPKHYII OH. JIoCTyT jke K rocy1apcTBEHHBIM 00€3IMYEeHHBIM
JaHHBIM B cucTeMe MUHIMGPBI OyIeT BO3MOXKEH Cpa3y IMOCIe X pa3MEIeHHs], YTOUHIIN B
peryssTope, a CpPOKHM OTpPaHHYEHHOIO JOCTyNa KOCHYTCS TOJBKO TeX MNaHHBIX, KOTOPHIE
MOCTYIWJIA OT KOMMEPYECKHX OpraHW3alHid, - 3TO OrpaHUYeHUE ObLIO BBEIEHO MO MPOChOe
O6usHeca, 00bACHIIN B MUHIT(PHL.

"BenomocTtu" nanpasuiu 3amnpoc B L[b.
MHeHue pbIHKa

Ceiiuac UM nmpumensier 21% ¢unancoBbix kommnanuii B Poccun, eme 15% TecTupyior
NWJIOTHBIE MPOEKTHl U €IIe TPETh - IJIAHUPYET BHEIPUTH €r0 B CBOM OM3HEC-TIPOLIECCHI B
Ommkaiime Tpu roaa, cienyer w3 ompoca L[b 252 oprammzanuii. Jlumepamu okaszanuch
CTPAaxXOBIIHUKU U CUCTCMHO 3HAYNMBIC GaHKI/I.

[Tomrouennsiit UU-1iukit B GUHAHCOBOM CEKTOpPE CIIOKEH 0€3 T0CcTyna K KOH(PUIESHITHATLHBIM
JaHHBIM, OOBACHSAET mpobnemy pykoBoautens HampasieHuss UM Cloud.ru (kommanus -
npoBaiiaep odnauabix 1 U-rexnomornii, 1o 2023 r. Bxoawmna B "Coep") Amutpuii FOnun. be3
netanuzupoBaHHoro npoduns kiaunenta UM B ¢mHaHCaX pUCKYeT OCTaThCs TOJIBKO Ha JTare
IKCTIEPUMEHTOB, Ka4eCTBO CKOPUHTA, aHTU(POAA U MEPCOHATN3AINH 3aBUCUT OT TIYyOMHBI U
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TOYHOCTH JTaHHBIX, 00BsicHsAeT OH. O0y4eHne Ha arpeTUPOBAHHBIX JAHHBIX MOXKET MIPUBECTH K
00JIBIIIOMY KOJIMYECTBY JIOKHBIX cpabaThIBaHUI U OLMIMOOK, 3HAET SKCIIEPT.

Cnemmduka OaHKOBCKOH OTpacid B TOM, YTO MPAKTHYECKH BCE HEMyOJWYHBIC TaHHBIC
OTHOCATCS K OAHKOBCKOH TalHE M, COOTBETCTBCHHO, OOJbINAs HX 4YacTh, Kacalolascs
(MHAHCOB KJIMEHTOB, HAXOAUTCS B IEPUMETPE KAk A0 OpraHU3AIMH C OU€Hb OTPAaHUYCHHBIMH
BO3MOXHOCTSIMM TIO B3aWMOBBITOTHOMY OOMEHY C JAPYTMMH HWIPOKaMH, TOBOPHT
npenacrasutens BTH. KoHeuHo, ¢ TOYKM 3peHUs MNEPCOHAIM3ALMHU CEPBUCOB KEIATEIHLHO
HUMETH JAHHBIC 0 HpCZ[HO‘-ITeHI/ISIX, HOTpe6I/ITeHLCKI/IX HHTepecax KIIMCHTOB, nux
0JIaroHaIC)KHOCTH, TPOJOJDKAET OH: TPAJAMIIMOHHO HambOoJjee 3HAYuMbIe I (PUHAHCOBOM
00JTacT BHEIIHUE JaHHBIE €CTh Y TEJIEKOMONEepaTOPOB, MAapKETIUIEHCOB M IOMCKOBBIX
CEPBUCOB.

BTb noanepxxuBaet uaer 0 HEOOXOIUMOCTH CO3/IaHus TuIaTopm 1Jiss 6e30MmacHoro 0OMeHa
JaHHBIMH, OaHK TPUHUMAET yYacTHe B pa3pabOTKe M OOCYKIACHUSX COOTBETCTBYIOIINX
WHUIMATHB, TOBOPUT €ro mpeacTaBuTenb. Co3MaHne OTpacleBbIX MIATGOPM NaHHBIX OyneT
crocoOcTBOBaTh pa3BuTHiO MU, cO3MaHMIO yMHBIX CEPBHCOB M arcHTOB, IOBBIIIAFOIINX
3¢ (HEeKTUBHOCTh YUACTHUKOB PHIHKA M KAYECTBO KU3HU TPa)/IaH, MoJiaraeT 3aMIpeceaaTens
npasieHus 6anka Jlom.P® Hukomait Ko3ak.

BankaM nmomoriio 061 pa3BUTHE BO3MOXKHOM IU1aTGOPMBI 110 00MEHY JaHHBIMH C (POKYCOM Ha
pacuIimpeHre CcocTaBa YYaCTHUKOB 3a CYET KOMIIAHMM W3 CMEXHBIX OTpaciied (puTeiln,
TEJIEKOM, €-KOMMEpLHUs), TapaHTUM BBICOKOIO KadecTBa JAHHBIX U obecreueHue
SKOHOMUYECKON 2P (HEKTUBHOCTH, IEPEUUCIISICT CTAPIIUKA BULIC-TIPE3UICHT, upekTop o M1 u
naHHbIM Asb(a-6anka Imutpuii [ puropos.

Enuneblii cranmapt

be3 enunoil cpenpl s oOMEHa JaHHBIMU M KOJUICKTUBHOM pa3paOOTKH Mojienel OTpacib
Oyzner nBUrarbcsi (PparMEHTUPOBAHHO, COIJIACEH 3aMECTUTEIIb UCIOIHUTENBHOIO AUPEKTOPA
K HTH no 6onbimm nanasiM MI'Y ApyTionss [Napauk. Texymme orpaHnyeHns pakTuyecKu
HE T03BOJISIFOT OaHKaM IOJHOLIEHHO UCIOJIb30BaTh JaHHbIe A pa3Butua MU, uyto Topmosur
MHHOBAIIMH M KOHKYPEHIUIO, @ CO3/IaHHE CIIEeIUAIM3UPOBAHHON TIaT(OPMBI ¢ MIPO3PAYHBIMU
NpaBWIAMHU JOCTyIa W 3aIMUTON YyBCTBUTENIbHOM MH(GOpPMAlLMU JACT PHIHKY BO3MO>KHOCTb
paboTath B eIMHOM KOHTYpE, pa3BUBaTh 0oJiee TOUHBIE M O€30MacHbIe MOACTH U BRICTPAUBATh
3peinyro HH(PACTPYKTYpy JAHHBIX sl Bcell (PMHAHCOBOM SKOCHCTEMBI, PE3IOMUPOBA OH.

KiroueBass BbIrola - B CO3JaHUM €IMHOTO TEXHOJIOTMYECKOTO U METOA0JIOIMYECKOI0
CTaHJapTa, KOTOPBIA Obl KOMIUIEKCHO pellall BONPOCH KOH(PUIECHIIMAIbHOCTH U COOIOACHUS
3aKoHOJarensCTBa, cuuraer I'puropos. g passutus MM HyXHBI NOHATHBIE MEXaHU3MBI
MacKUpPOBaHUsA KOH(QUICHLUMAIBHBIX JaHHBIX, COIVIACEH AMPEKTOp mo BHenapenutro VM u
spdextuBHOCTH MporieccoB "OTII 6anka" JImMutpuit MapkochsHII.

PBIHOK MO’KET pa3BHBaThCS KakK I10 IIyTH CO3JIaHMs €IMHON OTpacieBOd MiIaT(OpMsl, Tak U
yepe3 MHOXKECTBO "HHMIIEBBIX" IUIOMAAOK (KPEOUTHBIM CKOPUHT, (POA-MOHUTOPHHT,
ympasieHue puckamu), cuutaet IT-mupexrop "Ilouta Ganka" Poman Mesennes. Egunas
iatdopma 3a cuet dpdekra MacmTadba 00eCIeyuT 10CTyn K 00sbieMy 00beMy JaHHBIX, HO
MOXET OBITh CJI0XKHOM B YINpaBlIeHHH, 3aMedaeT OH. MHOXeCTBEHHbIE IUIaT(OPMBbI
HPEJOCTABIISAIOT OONBIIYI0O THOKOCTh M CIIELUAIN3AIUI0, HO YCIOXKHSIIOT 3KOCUCTEMY U MOTYT
NPUBECTH K (pparMeHTannu peIHKA, 100aBIsieT Me3eHIeB.
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['maBHOE MpH co3aHuu MIATHOPMBI - 6€30MaCHOCTh, MPO3PAYHbIE IOPUANUECKHE TIPABIIIA U
y100CTBO, TOBOPUT PYKOBOJIUTENb JenapTaMeHTa HHU(POBBIX CEpBUCOB M KaHAJIOB OaHKa
"Vpancub" Imutpuit HapanoBud. 310 MOXKET OBITH 3alIUIIICHHAs 00JIauyHast cpefia, OJHA WK
HECKOJIbKO, B 3aBUCHMOCTH OT TOTO, KaK cOOEpyTCsl UTPOKH pBIHKA, T00ABISIET OH, 3aMeyasi,
YTO CUUTAET UIECIO MOJIE3HOH.

JlaHHBIE - 3TO KOHKYPEHTHOE MPEUMYIIECTBO U "IPOCTO TaK UMM JIEIUTHCS HUKTO He Oyzaer",
CUUTACT IUPEKTOP JIeTIapTaMeHTa CTPATeTHIeCKOTO Pa3BUTHS U MHHOBaNUi "AbOcomoT 6aHka"
Mapuna Kopuak. BaxkHO yunTeIBaTh IPO3payHOCTBH IIPABHII MIPHI - KTO YTO MOJIYYaeT, Kak
pacIpenensitoTcsl BBITOJIbI, PACCYKIaeT OHA.

B upeansHOM cueHapuu enuHas ratgopma IOJDKHA CTaTh CPEAOM Uil SKCIEPUMEHTOB H
Ha0OpOM HEOOXOAMMBIX MHCTPYMEHTOB, KOTOpbIE B OyylIeM MO3BOJAT MHTErpupoBath Al-
pemeHust B COOCTBEHHYIO, OOJIAUHYIO WM THOPUIHYIO UH(PPACTPYKTYpPYy, MOTYEPKUBACT
IO nuH.

OmnepaTtopom enuHON TIaTGOpMBI il (PUHAHCOBOTO PBHIHKA MOXET BBICTYNUTH caMm LIb B
cBs3ke ¢ MuHIMdpel 1 TPOPUIBHBIMHA ACCOIMAITUSMHU, a KPYIHBIE UTPOKU Bpoje "Coepa" u
JpyTux 0aHKOB MOTYT OTBEYATh 33 TEXHOJIOTMU U 0€30MaCHOCTS, MoJiaraet I apHuK.

Mapus Bukynosa, Huka CuzoBa

Uzeecmus, 21.11.2025, Ocnabumb Hexeamky

Legpuyum kadpos e Poccuu ocrnab rocrie pe3koz2o pocma 8 rnpouwsiom 200y - 8
mpembem kgapmare 2025-20 OH 8epHyricsi K yposHio 2023-20, criedyem u3 OaHHbIX
L6 (ux usyyqunu "Mzeecmus”). NpuyduHbl - ucyeprnaHue pecypcos y KomnaHul Orns
OasnibHelilWea20 pacwupeHusi wmama U HaumMa Ha (hoHe yeeriudeHuUsi u3depxxek U
8bICOKUX CMaeBoK, a makxe rosbiueHuUe rnpousgooumesisHocmu mpyda u akmugHoe
gHedpeHue MN. Ocmpee s8ce2o Hexsamka CcompyOHUKO8 owywaemcsi 8 Cce/lbCKOM
xossucmee, XKKX, cmpoumernbcmee u 060poHHOU rpombiwnieHHocmu. [lpu amom
busHec ocmopoxHee repecMampueaem 3aprnniambsl U 8CE 4Hawe uwem
yHUgepcarsbHbIX crieyuanucmos. Ecmb nu pucku 05 3KOHOMUKU U KakoU daribuie
bydem bespabomuua - 8 Mamepuarie "Mzsecmud”.

Ioka3zaTtens obecriedueHHOCTH OM3Heca pabOTHHKAaMU B TpeTbeM KBapTtajie 2025-ro cocTaBuil
MuHyC 25,7 1. (paccuuThIBaeTCs Kak OajaHC MEXIY 0JeH KOMITAHWM, HCIIBITHIBAIONINX
U30BITOK paOOTHUKOB, U T€X, KOMY UX He XBataeT). OH BepHYyJCs K ypoBHI0 2023 rona, Koraa
Oe3paboruiia OblTa 3aMETHO BhIME - 3,2% NpOTUB HBIHEMHHUX 2,1%, a KaapoOBBIN ToJIOf
omryImancs ciadee.

MaxkcuMmanbHasi HexBaTKa IepcoHaia GUKCHPOBaach roJl Ha3aJ, KOr/la 3HaYeHUe WHIUKATopa
omyckanoch o Munyc 31,9 n. Yiyuiienue nokasatesns (TO €CTh COKpaIeHUE OTPULIATEIBLHOTO
3Ha4YeHMs) yKa3bIBaeT Ha MOCTENEeHHOe ociabiaeHue aeduuuTa cCOTpyAHUKOB. Takue JaHHbIE
conepxarcs B HosiOpbckoM "MonuTopuHre npennpusatuil" banka Poccun (1oKyMeHT U3yuninu
"U3Bectua"). Penakius HampaBuiia 3amnpoc B peryiasTop 1 MUHTpPYI.

B sTom rogy MuHnsk oneHuBan neuIMUT padodel cuiibl B 1,5 MITH 4eloBeK - 3TO IPUMEPHO
1,8% TpymocrmocoOHOTO HaceaeHus, HamoMHMIa Beayuii ananuTuk Freedom Finance Global
Hatanpa Munsuakosa.
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Poccutickuii ppIHOK BakaHCHI CTAOMIM3UPOBAJICS: KOMITAHUHM OTKA3aJUCh OT MIPAKTUKHU Haiima
BCEX MHUHUMAJbHO TOJIXOJSIINX KaHIAMIATOB M BEPHYJIUCH K Oojiee THIATeILHOMY OTOOpY,
MOATBEPIUIN B TIpecc-ciiy’k0e Superjob. 3a rom KOJWYECTBO MNPEIIOKEHUNM pPadOThI
cokparuiock Ha 15%, Torga kak KOJu4ecTBO pe3toMe BbIpociio Ha 19%, yroununu tam. Tem
HE MEHee JaKe MPHU YMEHbBIICHHH 00bEMa BakaHCHM 1o cpaBHeHHIO C 2024-M MacCOBBII
CErMEHT PBIHKA TPYAa OCTAETCS COUCKATENLCKUM. DTO MOJITBEPHKAACTCS HE TOJIBKO PEKOPIHO
HU3KON Oe3paboTHiieii, HO U nmo3unuen padotonateneit: 78% HU3 HUX MO-MPEXKHEMY TOBOPAT O
KaJ[pOBOM TOJIOZIC, OTMETUIN B KOMITAHUU.

PoiHOK Tpyna mepexxun cunbHeimui "meperpeB" B 2024 roay, 4TO MPHUBENIO K CHUKEHUIO
0e3paboTHIbl O HMCTOPUYECKMX MHUHUMYMOB, HAllOMHHMJIA PYKOBOJIUTENIb  OTHENa
Makpo3KoHOMUYeckoro aHaimuza @I "Ounam" Onpra benenbkas. OmHako Mo Mepe
3aMeJICHHUs] POCTa SKOHOMHUKHU - ¢ Oonee yeMm 4% no mpumepHo 1 % B rox - U CHIKEHHS
BBIIYCKa B psifie OTpacieil ecTeCTBEHHO 0KHUIaTh OCIabIeHus cpoca Ha IepCOoHAIL.

[To nanueiM HeadHunter, B okTs10pe KonmyecTBO Bakancuii 0110 Ha 30% MeHbIle, 4eM ToA0M
paHee, MpHBesa JAHHBIE JKCIEPT. DTO CBA3AHO C YXyJIIEHHEM (PMHAHCOBOI'O COCTOSHUS
KOMITaHUH Ha (oHe c1aboro crpoca, BEHICOKUX CTAaBOK M YBEIHUUEHUs HAJIOTOBOHM Harpy3ku. B
TaKUX YCJIOBUSIX OM3HEC COKpAIlaeT MHBECTHIIMU, OCTOPOYKHEE CMOTPUT HA MEPCIEKTUBBI U
MEHEE OXOTHO HAHMMAET HOBBIX COTPYIHUKOB, NoscHUIa Oinbra benenpkast.

Kpome TOro, KOMIaHuu ONTHUMHM3UPYIOT YUCICHHOCTh NEpcoHala, akTuBHee BHeapss MU B
MIPOM3BOJICTBEHHBIE TPOIIECCHI, T00ABHIIA IKCIEPT.

Emé onHolt mpuumHOM ocnabiieHusi KaapoBoro AcepHUIIMTa MOXKET OBITh  POCT
NPOM3BOIUTENBHOCTH TpyJa, OTMeTwia mnpodeccop DUHAHCOBOrO yHHBEpCUTETa NpHU
npaButeabcTBe PO I0mus Jlomkenkona. [1o e€ cioBam, moBeliieHue 3PGHEKTUBHOCTH CHUXKAET
3aTpaThl Ha NEpPCOHA], IOJTOMY KOMIIAHMHM CTPEMSTCS COKpamarb WM XOTs Obl He
yBEIWYMBATh INTaT, a paclupeHre o0bEMa paboT W yciyr obecneyuBaTh 3a CUET
MMPOU3BOAUTCIILHOCTH.

Kpome toro, 6usHec u30aBiseTcss OT MOApa3eieHil, paboTaBmuX "Ha MEPCIEKTUBY", U4TO
MMPUBOAUT K YBOJIbHCHHAM B 3TUX CCIMCHTAX. Taxcke YMCHBIIACTCSA CIIPOC HA OTACIIbHBIC BUABI
NPOAYKITUH - HAIPUMEP, B YTOJIBHON M METAJUTYPTHUECKOW OTpaciisiX, J0OaBHiIa SKCIEPT.

Cornacno noxkymenty L1b, HanOosnee BeIpa)keHHBIN TePUINUT KapoB PUKCHPYETCS B CETLCKOM
X035UCTBE U cpepe BOTOCHAOKECHHMSI.

OcTpasg HexBaTKa COTPYAHHMKOB TaKK€ COXpAHSETCS B TOPIOBJIE, MPOMBIIUIEHHOCTH,
CTPOUTENLCTBE, JIOTUCTUKE U CPeIu KBaTU(UIIMPOBAHHBIX pabounX, pacckasaji 3aMEeCTUTEIhb
renaupekropa "Paborta.py" Anekcannp BerepkoB. B To ke Bpems cpeau o(UCHBIX
crenpanuctoB - B IT, HR, MapkeTuHre - KoHKypeHIUsl 3a paboyue MecTa CTPEMUTEITHLHO
pacTér: Ha onHy BakaHcuto mpuxoautcs ot 300 mo 6onee uem 800 OTKIMKOB.

- ITomumo oTpacieBoro aucOanaHca Ha peIHKE TPyAa 3aMETHBI U PErHOHAIbHbBIE Pa3IHuus.
leorpaduss cmpoca Ha pabOTHUKOB KpailHE HEpaBHOMEpHA: OOJNBIIMHCTBO BaKaHCUU
COCpE0TOUEHO B KPYIHBIX aryiomepauusix. [Ipu 3ToM ypoBeHb 6e3paboTHIIbI BapbUPYETCS OT
2-3% B SKOHOMHYECKH YCTOMUMBBIX cyObekTax 1o Oonee uem 7% Ha CeBepnom Kaskasze, -
J00ABHMIT SKCIIEPT.

KoMmnanuu oTkazaianch OT MPaKTUKHU HaiiMa BCEX MUHUMAJIbHO MOAXOASIINX KaHIUAATOB U
BEPHYJIUCH K OoJiee TIIaTeIbHOMY 0TOOPY
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Munana I'ajxueBa

PUA Hoeocmu, 20.11.2025, NocOyma onpedesnusa npuopumemHsbie
HanpaeJsieHusi pacxodoe 6rodxxema P® e 2026 2 npu dondoxodax

[ocdyma npuHsna rocmaHosrieHue, 8 Komopom Odarnia psd pekomeHoayul
kabmuHy P® yesenu4umb ¢buHaHcupogaHue rnpuopumemHsbix HanpaeneHuu e 2026
200y 8 cny4ae nocmynneHusi ononHUmMersbHbix 00x0008 8 chedeparibHbil 6rodxem.

Peus, B mepByto ouepenb, UAET O HAIMpPABICHUU CPEACTB HA pEaNM3AIMI0 HallMOHAIBHBIX
MPOEKTOB (TIporpamMM), OOCCIICUMBAIOIINX JIOCTMDKEHUE eI M IEJICBBIX IOKa3aTeNeH,
BBINIOJIHEHHME 33J]a4, OINpPEACICHHBIX yKa3oM mnpe3uaeHTa PP «O HaluMOHAIBHBIX LIENIAX
paszButusa P® na nepuoa no 2030 roma u Ha nepcnektuBy 10 2036 roga». Cpenu Ipyrux
HanpaBlIiEHUH:  peanu3anusi  rocmporpamMmbl  «JlocTymHas — cpema», — HOJJAEpKKa
3/1paBOOXpaHEeHus (B MEPBYIO OUEpE/b JIEKaPCTBEHHOE 00ECNeUYEeHNE), KAUTAIbHBIM PEMOHT
IIKOJI B PETHOHAX.

B pamkax MexOromKeTHBIX TpaHC(EpTOB Mpe/UIaracTcsl YBEIUYHUTb CpPEACTBA OKOJKETY
Kypckoit obmacti ansi CTpoMTENbCTBA M BBOJA B SKCIUTyaTallMIO COLMAJIBHO 3HAYMMBIX
00BEKTOB. J|OMOJHUTENBHBIE JTOXO/ABl TaKXKe PEKOMEHAYETCsl HamlpaBisATh Ha KOMIUIEKCHOE
pa3BUTHE CEIIBCKUX TEPPUTOPUM U PAa3BUTHE CEIBCKOTO XO3SAMCTBA, BKIKOYAs MOANEPIKKY
IIPOM3BOJICTBA MOJIOKA U IIPOBEICHUE METMOPATUBHBIX MEPOIPUATUH.

Takue mOXOABl MPENJIOKEHO HCHONB30BaTh W Ha MPUBEIACHHE B YIAOBICTBOPUTEIBHOE
COCTOSTHUE OOBEKTOB KYJIBTYPHOTO Hacieaws, ocoboe BHUMaHHUE OOpaTHB Ha OOBEKTHI
PENMTHO3HOTO Ha3HAueHUsl IMPaBOCIABHOW IIepkBH. B yacTHOCTH, Ha paboTy My3eiHO-
xpaMoBOoTro KoMiuiekca «HoBbrit XepcoHecy, pecraBpariuio Llepksu [Ipeodpaxenust AHcamOIs
CBeHCKOro YCHEHCKOTO MOHACTBIpS U peMOHT AHcaMOmst Poroxckoil crapooOpsiaueckoit
oOunHbI. Takyke peKOMEHAyeTCs IPEAYCMOTPETh CPEICTBA /TS BHIITYCKa MPOCBETUTENBCKON U
00pa30BaTeNbHOI TUTEPATyPhl, B TOM UKCIIE MPABOCIABHOMN SHIIUKIIONEIUH.

Kpome Toro, B mensx mnoBbimeHUs 3(PQPeKTUBHOCTH OIOPKETHBIX pacxonoB [ocayma
pPEKOMEHIyeT KaOMUHY «HPUHSTH HMCYEPIBIBAIONINE MEPHI MO OOECHEYCHHI0 B BO3MOXKHO
KOPOTKHI CPOK pacipeieNieHHsD) YKe 3ape3epBUPOBAHHBIX OI0OPKETHBIX ACCUTHOBAHUH, B TOM
YHCIIe Ha J0ra3n(UKAIHIO; peaH3aliio MEpOIIPUATHIA, HAPaBJICHHBIX Ha TIOAIEPIKKY MaJIOTO
U CPEHET0 MPEANPHUHUMATENBCTBA U Pa3pab0OTKy MacTep-TUIAHOB PAa3BUTHUS KPYTTHBIX U MAJIbIX
TOpOJIOB, TOPOACKHUX arjioMeparuii cyobekToB PD.

[IpaBuTEeNnbCTBY MPEATIOKEHO PACCMOTPETh M BOMPOC O JOTOJHHUTEIBHOM TOCHOACPKKE
cpeaHero mpoeCCHOHAIBFHOTO 00pa30BaHUs, B TOM YUCIIC B YaCTH CO3JaHUS MEIUIIUHCKUX
00pa3oBaTeNbHBIX KIIACTEPOB, & TAaK)KE COBMECTHO C OpraHaMH HCIOJTHHUTEIHHOW BIIACTH
cyobekToB P obecrieunth moBbimieHHe 3((HEKTUBHOCTH WHEOPACTPYKTYPHBIX IPOEKTOB,
peann3yeMbIX 3a CYET KpeIUTOB U3 (perepanbHOro OrKeTa.

A npu MOATrOTOBKE W yTBEpKIEeHHH coBeToM aupekTopoB OAO «PX][» MHBECTUIIHMOHHON
nmporpaMmMbl KOMITAHHUU TMPABUTCIBCTBY PCKOMCHAYCTCA B LCIAX Ppa3BUTHUA T'PYy30BOIo H
MacCaKUPCKOTO IBMKEHUSI Ha A30BO-UepHOMOPCKOM HAIpaBiICHUH «OOECIeUNUTh BKIIIOUECHUE
B HEE NEKTPUPHUKAIIUNY JKETE3HOI0OPOKHOTO ydacTka PrureBo - MuaypuHCK».
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PUA Hoeocmu, 20.11.2025, Jechuyum 6rodxxema P® no umozam
2025 2 oxudaemcsi e 2,6% BBIl, kak u 3annaHupoeaHo - CusnyaHos

Legpuuum cpedepanbHozo brodxema no umozam 2025 2o0da oxudaemcs Ha
yposHe 2,6% BBIl, kak u 3annaHupogaHO, COObwusl XypHanucmam MUHUCMP
¢uHaHcos P® AHmoH CurnyaHos.

OTtBeyast Ha COOTBETCTBYIOIIMM BOIIPOC, OH CKazal: «2,6%, Kak U MJIaHUPOBAINY.

Hedunut 6romkxera PO B ssuBape-okTsaope 2025 roga cocrasuin 4,19 tpunnuona pyomneit, wium
1,9% BBII, coobmmmn panee Mua(pUH.

B 3akon o denepansHom Gromkere Ha 2025 ros oceHb0 ObUIM BHECEHbI KOPPEKTUPOBKU Ha
OCHOBE IIPEIBAPUTENBHBIX UTOIOB COLMATBHO-3KOHOMUYECKOT0 pa3BUTHsI CTpaHsbl 3a 2025 rox,
C YUETOM pe3yJIbTaTOB UCIOJIHEHUS OI0KeTa 3a SHBApbh-aBI'YCT U 0’KUIAEMOT0 UCTIOIHEHUS 32
BECh TEKYILIIUH TOJI.

OO6umit 00bemM 10x070B Ha 2025 ro MO CPaBHEHUIO C PaHEE YTBEP’KACHHBIM YMEHbBIIECH Ha
1,944 tpumnona pyoutei - 10 36,562 TpuwiutHoHa pyOJIe, Tpu 3TOM OOt 00BEM PacXxoI0B
coxpaHeH Ha ypoBHe 42,298 tpumnuona pyoOneil. Takum oOpasom, aeguuut Oromxera B
TEKYIIIEM T'oJly COCTaBHUT 5,736 Tpuiunona pyounei, To ects 2,6% BBII BMecTo oxumaBmxcs
panee 1,7%. Wcrounukom QuHaHcupoBanus neduuura OIOMKETa CTaHYT BHYTPEHHUE
3aMMCTBOBaHUS.

PUA Hoeocmu, 20.11.2025, CunyaHoe Ha3easi mpu ripuopumema e
60opbb6e c meHeeol 3KkOHOMUKOU 8 2026 200y

MuHpuH P® e 2026 200y npodomkum 60pombcsi ¢ MeHe8bIM CEKMOPOM 8
3KOHOMUKe, Oernasi yrop Ha CHUXeHuu 00suU Haslu4YHbIX 8 0bopome, MOHUMOPUHae
dessmenbHoCcmMu peknamodamenel U 0OMBemMCcmeeHHOCMU 3a UCo/b308aHUe U
Heucrnosib308aHUE KOHMPOJIbHO-KacCco8oU MEeXHUKU, coobwun MUHUCmMp ¢buHaHCco8
P® AHmoH CuryaHos.

«B cnenmyromeM romy 3amada y Hac CTOMT IO CHIDKCHHIO TEHEBOTO CEPOTO CEKTopa B
SKOHOMUKE. [IpaBUTENBCTBO M MPE3HJCHT Takue NopydeHus nanu. Ham HeoOxomumo Oyner
oTpaboTaTh WENBIH PsJ MEPONpHATHI», - cka3an CHlyaHOB Ha PACIIMPEHHON KOJUICTHU
®denepanbHOil Hanorooi ciyx0s1 (PHC).

B mepByro odepens, MO €ro ciioBaM, HEOOXOJMMO «CHIDKEHHE JOJIU HAJIWYHBIX JICHET B
obopoTe».

«310 Ham uHcTpyMeHT KKT - orBercTBeHHOCTH 3a ucnonb3oBanue KKT u Hencnonb3oBanue,
U Oojiee cepbe3HbIi MOHUTOPUHT TE€X peKiaMojiaTelneil, KOTopble ClAloT B apeHay MecTa JJis
Te€X OM3HECMEHOB, KOTOPbIE OCYIIECTBISAIOT TOProBit0. MBI BHIKUM, YTO €CTh €Il CEphIi
CEKTOp B 3TOM HamnpayieHuH. [loaToMy ecTh HaJ ueM paboTaThy, - ckazan CUilyaHoB.
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PUA Hoeocmu, 20.11.2025, PoccusiH nnaHupyrom eoeJsieyb 8
UHsecmuyuu e cmpoumesibCmMe8o 20CMuUHuUy, - PewwemHukoe

MuHakoHompaszeumusi coemecmHo ¢ MuHcmpoem P® e nepsom kgapmarsie
2026 200a paccHumbigatom rpedcmasume 3aKOHOMPOeKmM Os1s1 808/1E4YEHUS 2pak0aH
8 UHeecmuposaHUEe 8  CMpPoOUMENIbCMeO  20CMUHUY,  3aseurn  enaea
MuHakoHompaszeumusi Makcum PewemHukos, ebicmynass Ha XXI cbesde
mypuHOycmpuu Poccuu.

«lonmomaurensHOo  popmupyem ¢ PoccuiickuM  COFO30M  TYPUHIYCTpUHM W OaHKaMU
NPEAJIOKEHUST 10 BOBJICUCHHMIO CPEJACTB Tpa)KJAaH B HHBECTUPOBAHUE B CTPOUTEIBCTBO
FOCTUHUILL. TeM caMbIM MBI MBITAEMCS CAEIATh BO3MOKHOCTh IPUBJICYEHUSI CPEACTB TPAXK/IaH
B TOCTUHUYHYIO cepy. 3aKOHOAATENbHYI0 00BA3KY ¢ MHHCTpOEM MOATOTOBUIIHN, TOHUMAHUE
M0 KOHUEMIHNKU e€cTh. PaccumThiBaeMm, 4TO B MEPBOM KBapTaje CIECAYIOUIErO Tojla BBIMAEM C
MIPOEKTOM 3aKOHa», - CKa3aj PeneTHUKOB.

OH oT™MeTuI1, 4YTO PacCUUTHIBAET Ha MOAJEPKKY KoMuTeTa ['octyMbl IO TypU3My.

B centsa6pe rmaBa PCT Wnps YMaHCKMII TOBOpPHMI >KypHAJIHMCTaM, YTO MCIIOJIb30BaHHUE
MEXaHM3Ma DJKCPOY-CUETOB B pPaMKax JOJCBOTO CTPOUTENBCTBA aANapTaMEHTOB KAk
JIbTEPHATHB TOCTUHHIIAM TIO3BOJIMIIO ObI 3HAUUTENIHFHO HAPACTUTh HOMEPHOU (hOHI B cTpaHe.

MexaHu3M  3CKpPOY-CUETOB  3amuIiaeT (UHAHCHI TpakIaH OT HEJ0OPOCOBECTHBIX
CTPOUTENbHBIX OPTaHU3ALUN U TApAaHTUPYET O€30MaCHOCTh CAENIOK MPU CTPOUTEIHCTBE JJOMOB.

Finam.ru, 20.11.2025, bosiee nos108UHbLI 3KOHOMU4YECKU aKmuUu8HO20
HaceneHusi Poccuu cmanu uHeecmopamu

bornee nono8uHbl 3KOHOMUYECKU akmueHo20 HacesneHuss Poccuu cmanu
uHeecmopamu, coobwun 3amenasbl MuHgpuHa WeaH Yebeckos, ebicmyrnas Ha
opyme «PbIHOK UeHHbIx b6ymazx». Eeo crosa npusodsimcs e Telegram-kaHarne
MuUHuUcmepcmea.

[To cnoBam YebeckoBa, MHBECTOpaMM CTajiM cBbille 35 MiH poccusH. OObeM cpeacTB Ha
(OHIOBOM pBIHKE YK€ MpeBbICHI 25 TpiaH pyoOneid, 11,8 TpnH pyOnelt U3 HUX HaXOAATCS Ha
OpOKEpPCKHUX cueTax.

KnroueBbIM HHCTpyMEHTOM sl paboTel Ha (oHmoBoM pbiHKe siBisercs MHUC, ormerumn
UYebeckoB. KonnyecTBo TakuX CYETOB MPEBBICUIIO YK€ MUJUIMOH, @ 00bEM CPEJCTB Ha HUX —
6onbe 300 mapna pyoneit. Eme ogun unctpyment — [TJIC. I'paxaane 3axmouniau 6omee 8§ MiIH
JIOTOBOPOB Ha cyMmy Oosiee 550 mupa pyoseit. C stHBapsi TEKYILEro Toja 3amylleH TPeTUui
UHCTPYMEHT, COUYETAIOLINI HHBECTULIMY U cTpaxoBaHue xu3Hu — JJCXK.

«Tenepp HAIOTOBBIE CTUMYJBI OYIYT NPUMEHSTHCS KO BCEM JOJITOCPOYHBIM (PHHAHCOBBIM
MIPOJIyKTaM, BKJIIOYasi MHAUBUAYAJIbHBIE NHBECTULIMOHHBIE CUETA TPETHETO THUIMA, IPOTPaMMy
JOJITOCPOYHBIX COSPEIKESHUI U JOTOBOPHI JJOOPOBOJIBLHOTO CTpaxoBaHus xu3Hu. Kpome Toro, B
['ocaymy BHECEHBI HAJOrOBbIE MTONMPABKU, KOTOPBIE MO3BOJIAT UHBECTOPAM, KYNIMBIIMM aKIUU
BBICOKOTEXHOJIOTUYHBIX Kommnanuii Ha [PO, BOCMOIB30BaTHCS JBIOTOM Ha JOJITOCPOYHOE
BJIaJICHUE Yepe3 T'OJ] BMECTO MSTH JIET», - MOAUYEPKHYJI 3aMIIaBbl MUH(pHUHA.

l'oBopst 0 3amaye MO BBIXOMY Ha (POHAOBBIM PHIHOK KOMITaHUH C Tocydactuem, YeOGeckoB
HanoMHu1 1po [PO Jom.PO. «IPO [lom.P® — Baxknsiii mar. Hazerocs, 4To B Cleayonem roay
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JIpyTHe TOCKOMIAHUM MOWIYT MO HMX NyTU. BaxHo orMeruth, uro [PO kommanwmii ¢
ToCy4aCTUCM — 3TO HC NPUBJICUCHUC JICHCT B 6IO,H)K€T, a CO3JaHUC PBIHOYHBIX MCXaHNU3MOB
MOTHBAllMM MEHEI)KMEHTa KOMITAaHWW. A MOTHBalMs, B IEPBYI0 ouepenb, Oa3upyercs Ha
CTONMOCTHU aKI_[I/If/i U KallmTajJlu3alluu KOMIIaHUW)Y, — l[06aBI/IJI 3aMMHWHUCTPA.

https://www.finam.ru/publications/item/bolee-poloviny-ekonomicheski-aktivnogo-naseleniya-
rossii-stali-investorami-20251119-2339/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

inbusiness.kz, 20.11.2025, [lepedaya MNeHCUOHHbIX HaKoOMIeHUU
4YacmHbIM  YNpaesisiowWuUM KOMIMaHUsIM: 4Ymo Hado 3Hamb
KazaxcmaHuyam

C 2021 z200a epaxdaHe KasaxcmaHa moaym repedagamb 4acmb C8OUX
MMEHCUOHHbIX HaKoMeHuUli 8 008epuMesibHOE yrpasrieHUe YacmmHbIM yrpasnsiouum
UHgecmuuyuoHHbIM riopmepernem (YUI).

OTOT MEXaHU3M HPEJOCTaBIsAET BKJIAAUYUKAM BO3MOXKHOCTh CAMOCTOSTEIBHO BHIOMpATh
WHBECTULIMOHHYIO CTPAaT€THIO, OPHUEHTUPOBATHCSA HA IMOTCHLHUAIBHYIO JOXOJHOCTH U
JUBEPCUPUIMPOBATH PUCKH.

[TonpoOnee pacckazan Anekcanap TepeHtbeB, aupekTop JlemapramMeHTa COLMAIbHBIX
IPOCKTOB W TOBBIIICHUS! (puHAHCOBOW rpamoTHocTH AreHTctBa PK mo perynmmpoBanuio u
Pa3BUTHIO (PUHAHCOBOT'O PHIHKA.

Kaxk ¢pyHKIIMOHHpYET CUCTEMA JOBEPUTETHLHOTO YIPABICHUS

B Hacrosdmee BpeMs TNEHCHOHHBIE AaKTUBbl BKJIAQUYUKOB ENMHOrO HaKONUTEIBHOIO
neacnonHoro ¢ouma (EHII®) naxomsrcs mon ympasineHuem HammonansHoro banka
Pecny6nnku Kazaxcran. [Ipu 3ToM npu Hamu4uu 3asBJISHHS BKJIaJUUKA YACTh €r0 HAKOIUICHHH
MOXeET OBITh TepeJjaHa B YIPaBICHHE YAaCTHOW YNpAaBIISAIOIIEH KOMITAHWH, KOTOpask MMeEeT
JEHCTBYIOILYIO JULEH3UIO U 3aKIII0YIIIA IOTOBOP TOBEPUTEIBHOIO YIIPABJICHNS ICHCHOHHBIMU
aktuBamu ¢ EHIIO®.

Taxolf HHCTPYMEHT NPeAOCTABIAET IPaX1aHaM JONOJHUTENbHYI0 THOKOCTh B (POPMUPOBAHUU
Oyayliel IeHCUM M TO3BOJISIET BHIOMPATH MOAXOMALINI MOAX0A K YNPaBICHUIO CPEICTBAMU
UCXOZs U3 JINYHBIX NIPEATIOYTEHUI U YPOBHSI PUCKA.

Ilepenaua cpeacTB BO3MOXKHA IIPU OJJHOBPEMEHHOM COOJIIOIEHUN HECKOJIBKUX YCIIOBHIA:

. BKJIAJTUMK TOJIa€T MUCHMEHHOE 3asBIICHHE O BHIOOpE WM W3MEHEHHUU YIIPABISIOIICH
KOMIIaHHU,

¢* HMCCTCA HeﬁCTBYIOIHHP’I AOT'OBOP O JOBCPUTCIIBHOM YIIPABJICHUH IICHCHOHHBIMU AaKTUBAMMU;,

* 00beM mepegaBacMbIX HaKOIUIEHUH He mpesblmaeT 50% OT cyMMbl Ha UHAMBHUYAJIbHOM
neHcuonHoMm cuete (UI1C);

¢ 3ajBJICHHUC MOYXHO ITOAABATH HC YallC OJHOT'O pa3a B I'OJ;

. yHpaBisonas KOMIaHUs JOJKHA COOTBETCTBOBAaTh BCEM TPEOOBAaHUSIM peEryisTopa
(MHAHCOBOTO PHIHKA.

Ecaun Y BKJIaA4YMWKaA 3aKIOYCH AJOTOBOp ICHCHMOHHOI'O AHHYUTETA, OH MOKCT IICPEAaTh B
AOBCPUTCIBHOC YIIPABJICHUC BCC CBOU IICHCUOHHBIC HAKOIIJICHH.
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EHII® paccmatpuBaetr 3asiBJI€HUE U, IPU HAIMYHMM TMOJTHOTO MakeTa JOKYMEHTOB, IepeaaeT
cpeactea B TeueHue 30 KaleHAapHBIX AHEH. B cimyuae HemomHbIX NaHHBIX (OHJI 00s3aH
YBEJIOMUTH 00 OTKa3e B TCUCHHE 5 paboUYnX THEH.

Baxno: yYHOpaBJAOmass KOMIIaHHWA HE HMMCECT IIpaBa NCPCAaBaTb IOJYUCHHBIC TCHCHOHHBIC
AKTHUBEI B YIIPABJICHUC TPETHUM JIMLIAM.

Kakue komnanun YHOpapJIAOT ICHCUOHHBIMHA aKTUBAMU

[To coctostauio Ha 1 centsa0Ops 2025 roma B Kaszaxcrane ACHCTBYIOT MATh YIPaBJISIOMIAX
MHBECTUIIMOHHBIM MOPT(dheraeM KOMIaHuH:

*  AO «Alatau City Invest»

*  AO «BCC Invest» (nouepnss komnanus banka LlenrpKpenur)

* AO «Halyk Global Markets» (nouepuee obmectBo Haponnoro banka Kazaxcrana)
* AO «Halyk Finance»

* AO «Centpac CeKblOpUTHU3»

[To3HakOMUTBCSI ¢ MOAPOOHONW WMHCTPYKIMEW O TOpPSJIKE MepeJadyd CPeACTB B YIpaBICHHE
MOJKHO B maMmsATke Ha cante EHIIO.

Hogeie npaBuna n uzmMenenus ¢ 2026 roxa

ArentctBo PecniyOnmku KaszaxcraH mo peryaupoBaHHIO M pa3BUTHIO (PMHAHCOBOTO PhIHKA
yrBepauio IlocranoBnenune Ne 67 ot 16 oxts6ps 2025 roma, KOTOpOoe BHOCHUT BaKHBIC
U3MEHEHUS B CUCTEMY OLIEHKH pabOThl yIPaBISIOIIUX KOMITAHUH.

C 1 suBaps 2026 roga 3pPeKTUBHOCTD UX AEATEIBHOCTH OYAET OIEHUBATHCS MO KOMITIO3UTHBIM
nHJeKcaM (OeHUMapKam), KOTOPhIE YYUTHIBAIOT KaK Ka3aXCTaHCKUN (POHIIOBBIN PHIHOK, TaK U
MUPOBbIE (PMHAHCOBBIC IIOMIAIKH.

OTO MO3BOJIUT OOBEKTHUBHO HM3MEPSTHh PE3YyJbTaThl YIPABIECHUS U YUYUTHIBATh TJ00aNbHbBIE
HKOHOMUYECKUE TEHEHIIUU.

Kpome Toro, ympapisioniye KOMIAHMM CMOTYT IMpejajaraTb pa3Hble HMHBECTULMOHHBIE
CTpaTeruu — OT KOHCEPBATUBHBIX JI0 PUCKOBAaHHBIX. DTO JACT BKJIAAYUKaAM BO3MOXHOCTh
BbIOMpATh MOAXOAAIIUI BapUaHT B 3aBUCUMOCTH OT MX IIeJIel, BO3pacTa U ypPOBHS TOTOBHOCTH
K PUCKY.

Taxke pacumvipeH IMepedeHb HHCTPYMEHTOB JUIsl MHBECTHPOBAHUS W YBEIUYEHBI JIMMHUTHI
BJIOKCHUH B MHOCTPAHHOW BaJItOTE. DTO MOBBICUT TMOKOCTH YNPaBJICHUS U TIO3BOJIUT JIyYllle
nuBepcruUIpoBaTh MOPTQHEND.

HpI/IHHTBIG MepLI HaHpaBHCHLI Ha TO, I-ITOGI:I caciJiaTb CI/ICTeMy IICHCUOHHOT' O I/IHBCCTI/IPOBaHI/DI
OoJiee THOKOM, MPO3pavHON U JOXOTHOM.

B pesyinbrare oxunaercs:

*  POCT IOJTOCPOYHOU JOXOJHOCTH IEHCUOHHBIX aKTUBOB;

* YCWICHHME KOHKYPECHLMU MEXIY YIPABISAIOLIUMU KOMIIAHUAMU;

* TIOBBIIICHHUE TPO3PAYHOCTH B YIIPABJICHUU CPEICTBAMU I'PAKaH;

* Oonee HIMPOKHIA BEIOOp CTpATETHii U HHCTPYMEHTOB JIJIsl HTHBECTHPOBAHUSI.
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Yto HaJI0 3HATH BKIaIUUKaM

1. Tlepen nepenaueil HAKOIUIEHUH U3YYHTE PEUTHHT U CTPATETUIO BBIOPAaHHON YIIpaBIISIONICH
KOMIIaHUH.

2. IlpoBepsiiTe HanMuue JULEH3UU HA caiiTe ATEHTCTBA IO PErYJUPOBAHUIO U PAa3BUTHIO
(MHAHCOBOTO PHIHKA.

3. O3HaKOMBTECH C I/ICTOpI/IeI\/'I AJOXOAHOCTHU KOMIIaHHUU U COCTABOM €€ HMHBCCTUIIMOHHOIO
noptdens.

4. CoxpaHsiiTe Bce JOKYMEHTBHI, CBSI3aHHbBIE C Ilepeaadeii CpeaCTB.

5. Tlomuwute, 4yTO pelIeHHE O Tepeaade CPeACTB MOKHO MPUHUMATh HE Yallle OJHOTO pas3a B
roJI.

[Ieperaya NEHCHOHHBIX HAKOIUICHU! B YIIPaBICHHUE YaCTHBIM KOMITAHUSAM — 3TO BO3MOKHOCTh
cienatb cBou cOepexeHus Oosiee TOXOTHBIMH, HO TpeOyeT B3BEIIEHHOTO IMOAXO0Ja HU
MIOHUMAaHUsS PUCKOB.

https://inbusiness.kz/ru/author_news/peredacha-pensionnyh-nakoplenij-chastnym-
upravlyayushim-kompaniyvam-chto-nado-znat-kazahstancam

finrarings.kz, 20.11.2025, [leHCUOHHbIe U3NMUWKU: KaK Ka3axcmaHuyam
Jie2asibHO UX UCIMOJIb308amb

Ka3axcmaHub/ Moecym Haripasersidmbe 4Yacmb [1eHCUOHHbIX HakorinieHull Ha
JiedeHue u ynydweHue XuriuwHbIX yCl'IOGUl:I. Pa36upaeM, Kakue MGOUL{UHCKUG ycriyeu

ornaqyuearomcsi 3a cyem MeHCUOHHbIX U3/TUWKO8 U Kak nodamp 3asieKy Yepes enpf-
otbasy.kz.

KazaxcTaHIIbl TPUBBIKIIN BOCTIPUHUMATH IEHCHOHHBIE HAKOIIICHUS KaK JICHBI'H «Ha CTapOCThbY,
K KOTOPBIM JIydlle He MpHKacaTbcsa. Ho yike HECKOJBKO JIET y IpaXkJaH e€CTb BO3MOXXHOCTh
UCTIOJIB30BaTh YacTh STHX CPEACTB Ha peallbHbIe HYXbI 3/1eCh M ceiiuac — M HE TOJBKO IS
KOppeKInH 3peHus. [lepedeHb MEIMIMHCKUX YCIYyT, Ha KOTOPBIE PA3pelIeHO HAIpPaBIATh
NEHCUOHHBIE W3JUILKH, OKa3aJICs KyJia IIMpe, YeM TyMaloT MHOTHeE, nepenaet Finratings.kz.

CeronHsi ICHCUOHHBIC JACHBIM MOXHO 33/ICCTBOBATh B T€X CUTYaIUsAX, TJIC LICHA JICUCHHS
HEMOJAbEMHA, a *JaTh HEBO3MOXKHO. [IpaBuiia MO3BOJIAIOT MCIOIB30BATh HAKOIUICHUS IS
OTUIaTBl TEPaNuHM TSKENBIX 3a00JICBaHUM, CIIOKHBIX ONEpaIiii, BBICOKOTEXHOJIOTHYHBIX
BMEILIATEIHCTB U BOCCTAHOBJIEHUS MTOCJIE TPABM.

Ha 9T0 MOXHO HanpaBUTh NEHCUOHHBIC HAKOTUICHHS
PaspelieHHble MEIUIIMHCKHUE YCIYTH BKJIFOYAKOT:
nedeHue ophaHHBIX 3a00JIEBAHUIN — PEIKUX U 0CO00 3aTpaTHBIX;

PEKOHCTPYKTHUBHBIE U BOCCTAHOBUTEIIbHBIE ONEPAIH, B TOM YUCJIE KOPPEKIUIO BPOKIECHHBIX
MIOPOKOB U MOCJIEONIEPALMOHHBIX PYOIIOB;

OMEpAaLMH MOCIIE MACTIKTOMUU;
PAAMOHYKIHIHYIO ¥ paAHONHOITEPAIHIo;

paznoXupypruueckoe JeueHne (raMmma-HoXK, KHOEPHOXK);
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IPOTOHHYO TEPAIHIO;
0(pTaTBMOIIOTHIO — KPOCCIIMHKHHT, JIA3epHYI0 KOPPEKIHIO 3pEHUS U APYTUE MIPOLIEAYPBI.

DaKTU4YEeCKH roCyJapCTBO AT JIIOIIM IIIaHC CBOEBPEMEHHO MPOUTH JeueHue, KOTOpOe HHAaYe
MPUIIUIOCH OBl OTKIIAJBIBATH HA TOMBI M3-32 BEICOKOH CTOMMOCTH.

IIeHCHMOHHBIC M3IUIIIKA MOKHO MCIIOIb30BaTh U JJIA YIIyUYHICHUA ) KUJTUITHBIX YCHOBHﬁ.

Cxema crporas: I€HbI'M pa3pellacTcsl HallpaBUThb HAa OJUH HIIOTEUHBIM KPEAUT B paMKax
MOKYIIKH KWJIbsl — KaK Ha IEPBOHAYAJIbHBIN B3HOC, TaK U HA MOKYNKY ¢ peMOHTOM. HO CHATB
IIEHCUOHHBIE TOJIBKO JJI1 PEMOHTA — HEJb31.

To ecTh HaKOIIIEHHS UCIIOJIB3YIOTCA KaK MOANEP/KKA TP PEIIEHUH JKUIUIIHOTO BOIIPOCA, a HE
KaK yYHUBEPCAJIbHBIN CTPOUTEILHBINA OIOJIKET.

Kak mogate 3asBKy
[Ipouenypa nqaBHO crania MOHATHOW M MPOXOAUT MOJHOCTBIO OHJIAWH

Ha mmardopme enpf-otbasy.kz Bo Bknaake «IleHCHOHHBIE BBIIIJIATHD BBIOUPACTCS IICIb:
JICYCHUC WJIN YITYUIICHHUC JXUJIUIITHBIX yCHOBHﬁ.

3asBka yxoaut B EHII®, rae B TedeHne msiti pabouux JHEH MPOBEPSIOT HATMYUE U3ITUIITKOB.

Eciu oHM ecTh, ICHBIU MEPEUHCISAIOT HA CHeIHUANbHBIA cdeT B OTOackl OaHKe — ero HYXKHO
OTKPBITh 3apaHee.

Jlanee B nMYHOM KaOMHETE CHOBAa OTKPBIBACTCS 3asBKa, M TOJB30BaTENlbh 3arpyKaet
HEOOXOAMMBIC TOKYMEHTHI.

HOCJIC HpOBepKI/I CpeI[CTBa OTHpaBHHIOTCSI B MGI[I/ILII/IHCKYIO opraHmaumo WiIn Ha ILICJIH,
CBSI3aHHBIE C UIIOTEKOH.

I[J'I}I KUIIbS IPOHCCC UACHTUYCH — OTJIMYAIOTCA TOJIBKO TUIIBI MOATBCPIKAAIOIINX TOKYMCHTOB.

[1o oneHkaM crenuagIucTOB, MHOTHE KAa3aXCTAHIIbI HE UCIIOJIB3YIOT 3Ty BO3MOXXHOCTh IPOCTO
IIOTOMY, YTO HE 3HAIOT O MOJIHOM CIMCKE pa3pelIeHHbIX YCIyr. Mexay TeM Ipoueaypa craia
OJIHO U3 caMbIX BOCTPEOOBaHHBIX TOCYJAPCTBEHHBIX IIU(POBBIX CEPBUCOB MOCIEIHUX JIET.

https://finratings.kz/news/9099-pensionnye-izlishki-kak-kazakhstantsam-legalno-ikh-
ispolzovat/

abc.az, 20.11.2025, Anu Macumnu: MunnuapObl MaHamos
dornosiIHUmMesibHbIX cpedcme MOXXHO npuesieyb 8 [leHCUOHHbIU ¢pOHO

Lons 3ampam Ha onnamy mpyda 8 8asioeoM eHympeHHeM rpodykme (BBI)
A3sepbaliOxaHa Heegesluka Mo CpasHeHUr co cpedHumu rokazamensamu CHI. Kak
nepedaem ABC.AZ, 06 amom 3asieun dernymam Anu Macumnu e xode obcyx0eHus 8
rnepeoM YmeHuu 3akoHorpoekma naprameHma «O 6r0xeme ®oHOa cmpaxogaHusi
om 6e3pabomuubi Ha 2026 200».

[Io ero crmoBaM, YBEIMYMB 3TO COOTHOIIEHWE, MOXKHO mpuBiieub B lleHCMOHHBINA (OH
JIOTIOJTHUTEIbHBIC MUJUTHAP bl MaHATOB: «HO eCTh psiji BOIIPOCOB, HAa KOTOPBIE HYKHO O0OPaTUTh
BHUMaHue. Bo-nepBbIX, 00bIIYI0 aKTyalbHOCTh IPHOOPETAET BOMIPOC TOCPOUYHOTO BHIXO/Ia HA
nencuto. Celyac 3TUM IMMpaBOM IMMOJIB3YIOTCSA MaMBbI C IATBIO U 60.]168 JCTbMU. Ho Takux odeHnb
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mano. [loaToMy g aymaio, 4To ObLJIO OBl OYEHb CIPABENJIMBO C COIMAIIBHON TOUKH 3pEHUS
pacnpoCcTpaHuTh 3Ty JbIOTY Ha MaTepei ¢ Tpems u boJiee 1eTbMH.

Bropoit Bompoc Kkacaercs TEHCHOHHOTO Kamurtajga. HeoOxomumo co3maTh YCIOBHS IS
HUCIIOJIB30BAHUS IICHCUOHHOI'O KaIlnuTaJla HE3aJ0JIT'O 0 BBIXOJAa HAa IICHCHIO. EC.HI/I Fpa)KI[aHI/IH
CKOHYAJICS, HE BBIMIA HAa IIEHCHUIO, CYUTAIO Ba)KHBIM BHECTH M3MEHEHMS B 3aKOHOAATEIBCTBO B
HaHpaBHeHI/II/I Hepenatm €TI0 ICHCHUOHHOI'O KariuTalia HaCJICIHUKaAM)).

JenyTaT Takke OTMETHII, YTO UCIOJIb30BAHUE PEATBHBIX PECYPCOB AJI YBEIUYEHHS CPEICTB
[lencuonHoro ¢oHaa BaXXHO paccMaTpUBaTh B Oosiee MUPOKOM cMbicie: «M3 5,1 mumuiona
3aHATBIX KUTEIEH TOJIBKO 1,8 MHIUTMOHA pabOTAaIOT HEMOCPEICTBEHHO IO KOHTPAKTY. ITO
35%. B page ctpan 3To uncno paBHo 60%, 70%, 80% u maxe Oombine. S mymaro, 94TO H3
ocTaBIIuXcs 3,3 MIJIJIMOHA YacTh OCBOOOXK/IEHA OT HAJIOTOB B arpapHOM CEKTOpE, HO €clid B
OCTaJIbHBIX OyZET XOTh HEMHOTO0 aKTUBHOCTH, TO S JIyMal, YTO MBI CMOXEM JOOHTHCS
3HAUUTEIBHBIX YCIIEXOB W NPUBJIEYb COTHU MWIJIMOHOB JIONOJHHUTENIBHBIX CPEACTB B 3TOT
MIEHCUOHHBIN (POHIY.

https://abc.az/ru/news/189483/ali-masimli-milliardy-manatov-dopolnitelnyx-sredstv-mozno-
privlec-v-pensionnyi-fond

HoBOCTM NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

bourgas.ru, 20.11.2025, B bonzapuu nosbiwarom MNeHCUOHHbIU
eo3pacm

Kak coobwaem bourgas.ru, 8 bonzapuu nossiwarom rneHCUOHHbIU 8o3pacm u
cmpaxoeoli cmax. [Henymambl  Havanu  rnepsoe  4ymeHue  b6rodxema
['ocyOapcmeeHH020 rneHCUOHHO20 hoHOa. [Mpoekm brodxema [ocydapcmeeHHO20
MeHCUOHHO20 poHOa Ha 2026 200 Mod20moessieH 8 e8po o oguyuarbHOMy Kypcy
1,95583 nesa 3a 1 espo.

MunnManbHas 3apaboTHas Tuiata B cTpaHe yBenmuuBaercsi ¢ 1077 neBoB mo 620,20 eBpo B
mecs ¢ 1 suBaps 2026 roga. B oTHOIIEHNN MUHMMAIBHOTO 10X0/1a COLIMAIBHOTO CTPaxXOBaHUs
0 BHJaM SKOHOMHYECKOH MAEATENbHOCTH W KBaJTH(PHUKAIMOHHBIM TPyIIaM Mpodeccuii
IpUMEHSIETCS TPEKHUM MOAX 0/, 3aKIF0YAOLINICS B IPUPABHUBAHUH BCEX JJOXO0B HUXKE HETO
K MHUHMMaJIbHOM 3apaboTHoi muate B pasmepe 620,20 eBpo. MuHMMalbHBIN A0X0H IO
COLIMAJILHOMY CTPaXxOBaHUIO [yl CAMOCTPaxyIoIIUXcs JIMI yCTaHOBIIEH B pazMepe 620,20 eBpo
B Mecsl ¢ 1 ssuBaps 2026 roxa.

Pasmep B3HOCOB Ha cormuanbHOe cTpaxoBaHue B [IeHCHOHHBINH (HOHA yBenTUYMBAETCS HA JIBA
MpOLIEHTHBIX MyHKTa: ¢ 19,8% mo 21,8% nns nun, poausinuxcst no 1 saBaps 1960 roxa, uz
pacuera 12,14 3a cuer crpaxoBmumka u 9,66 3a cuer 3acTpaxoBaHHOro Juua, u ¢ 14,8% no
16,8% mnsa mun, poxmBmmxcs mocie 31 mekabps 1959 roma, mu3 pacdera 9,34 3a cuer
CTpaxoBILKKa U 7,46 3a CYET 3aCTPAXOBAHHOTO JIUIIA.

PaBMepI)I CTPAaxOBLIX B3HOCOB Ha OCTABHIMCCA CPCACTBA ®oHAa COMAIBEHOIO CTpaxoBaHHA, a
TAKKXEC COOTHOLICHUC UX PACHPCACICHUA MCKAY CTPAXOBIIMKOM U 3aCTPaXOBAHHBIM JIMIIOM,
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ocTaroTcsi Ha ypoBHe 2025 roma. MakcMMallbHBIM pa3Mep CTPaxoBOTO JI0XOJa ISl BCEX
3acTpaxoBaHHBIX JnL ¢ 1 ssHBaps 2026 roaa ycTaHOBIEH B pazMepe 2352 eBpo.

[ToBbImraroTcst TpeOyemMblii BO3pACT M CTPaXOBOW CTaXK JJIA BBIXOJAa HA TEHCHIO JUTSl JIHII,
paboTaroumx Mo TpeM KaTeropusM Tpy/a, a TaKk)ke MUHUMAaJIbHBIN IEHCUOHHBIN BO3PAcT. DTO
MIPEeTyCMOTPEHO MPUHATON IeHCHOHHOU pedopmoii 2015 roxa.

Taxum oOpa3om, 1o Tperbell kaTteropuu Tpyna ¢ 2026 roga >keHIIMHBI OyIyT BBIXOJIUTH Ha
MEHCHUIO B Bo3pacte 62 jeT u 6 MmecsAleB npu craxe 36 jeT u 6 MecsleB, a MyXYUHbI — B
Bo3pacte 64 et u 9 Mecsaues npu craxe 39 net u 10 Mecsues.

[Tencun 3a Tpyn, HazHayeHHBIC 10 31 mexadps 2025 roma, moajiexar nmepecMoTpy ¢ 1 uromis
2026 roga B COOTBETCTBUHU CO IIBEHIIAPCKUM IIPABUIIOM.

MuHMManbHbIA pa3Mep MEHCUU 3a CTPAXOBOM CTaXK M MO CTAPOCTH, & TAKKE CBA3AHHbBIC C HEU
MUHHUMAJIBHBIE pa3Mepbl TPYAOBBIX IEHCUM YyBEIWYMBAIOTCS HA IIPOLEHT, YCTAHOBIIECHHBIN
cratbeil 100 Kogekca conmanbHoro crpaxoBanusi. Crates 10 3akoHOMpoOEKTa
IIPEAyCMaTpUBACT YBEIMYECHHE MUHUMAJIBHOTO pa3Mepa IEHCUU 3a CTPaXOBOM CTAX W IIO
crapoctu ¢ 322,37 eBpo a0 346,87 eBpo.

B 2026 romy MakcuMaibHBI pa3Mep OJHOM WJIM HECKOJBKHMX IIOJIy4aeMbIX IMEHCHUH
coxpansiercs Ha ypoBHe 1738,40 eBpo. MuHMMaIBHBIA JHEBHOW pa3Mmep MOCOOUS TIO
6e3paboTHiie coxpaHsercs Ha ypoBHe 9,21 eBpo, a MaKCUMaJIbHBIN THEBHOH pa3zmep — 54,78
eBpo. [lepron BeIIaTHI TOCOOMS IO O€PEMEHHOCTH U pojiaM coxpansieTcs B pazmepe 410 eBpo.
Pasmep mocobust Ha BocnuTaHue pedeHKa B BO3pacTe /0 2 JIET M Ha BOCIIUTaHHE peOCHKa B
Bo3pacte A0 8 ner ornoM (ycelHOBUTENIeM) yBenuuuBaercs ¢ 398,81 eBpo (780 yneBoB) 1o
460,17 eBpo c¢ 1 suBaps 2026 rona. PazmMep eanHOBpEeMEHHOTO MOCOOUs B Cly4yae CMEpTH
3aCTpaxOBaHHOIO JIMIla coxpanseTcs — 276,10 eBpo.

https://bourgas.ru/v-bolgarii-povyshayut-pensionnyy-vozrast/

BB.lv, 20.11.2025, [leHcuoHHbIe HakonneHusi 8 Jlameuu
cocmaensitom Yyemeepmb BBI1 - amo 6onbwe, 4yem 8 epmaHuu

Diena npuxodum Kk napadokcasibHOMy 8b1800y: 8 Hawel cmpaHe 00X00bl
ceHuopos «pacmym bbicmpeli SKOHOMUKU». Mbl y>xe omHOcUmMesibHO npesocxooum
rno OaHHOMY roka3amersio Oaxe makue bozameble 2ocydapcmea, kKak [epmaHuio,
®paHuyuro, Aecmpuro, Mmarnuto, HcnaHuro.

Hakonenus 2-ro mE€HCHMOHHOTO YPOBHSI JOCTUINIM 9,5 MWUIMAPJIOB €BpPO, 3-T0 — IMOYTH
MUWIIHAp/ia €Bpo, CBUACTENBCTBYIOT NaHHbIle Manapensija.lv.

«Hy>XHO OTMETHUTH, YTO B MPOLUIOM TOAy MPAaBUTEILCTBO HPUHSIO pPELUIEHHE B IMEPUOJ
BPEMEHM OT Hauaja 3TOoro roja 1o koHma 2028 rona nepeHecTH OJUH MPOLEHTHBIN IMyHKT U3
cxeMbl (DOHIMPOBAHHBIX MEHCHH (BTOPOrO YpOBHS) Ha IEHCUU IEPBOrO YPOBHS, HANpPaBIIss
COOTBETCTBEHHO Ha MeEpBBI ypoBeHb 15% u Ha BTOpoil ypoBeHb 5%. Panee 14% Obumn
HaIlpaBJIE€Hbl HA MIEPBbII YPOBEHb U 6% Ha BTOPON YPOBEHbY.

Mexnay tem, EBponeiickas Kommccus mpornosupyer, uto st JlaTBuum B meiaom OyneT
XapaKTePHBbIM MaJICHUE YPOBHS, IO KOTOPOMY MEHCHUM 3aMellaroT 3apiiaTtel — B 40-1eTHei
nepcnekTuBe 3ta 1ot yMenbiutes ¢ 60,2% no 46,3%. YTo x — 3TO0 elie ONTUMHUCTUYECKUI
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clieHapuii, Belb Mo Hemy, B cepeamHe XXI Beka eme OyIyT CyIIECTBOBAaTh NMEHCHU Kak
TaKoBEIE!

«B OynymeM Hac 0XUAAOT IeMorpauiecKrue BhI30BHI, - mumieT Diena, - OxkoHomuct banka
JlatBum Ouser TkaueB ye paHee oTMeHall, 4YTO B JaHHBI MUI Ha OJHOTO IIEHCHOHEPA €CTh
IPUMEPHO TPH YEJIOBEKAa TPYJOCHOCOOHOro BO3pacTa, mocie 15 JeT 3TOT MokasaTellb
YMEHBIINTCS 10 ABYX U B 2060 rogy — Toabpko 10 1,5 yesnoBek. To BIOJIOBUHY MEHBILE, UEM
B TAHHBIA MUTY.

https://bb.lv/statja/nasha-latvija/2025/11/19/pensionnye-nakopleniia-v-latvii-sostavliaiut-
cetvert-vvp-eto-bolse-cem-v-germanii
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