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TeMbl oHA

Haoice eciu  HeeocyoapcmeeHHbIM — NeHCUOHHbIM — ponoam  (HIID) nozeonam
UHBeCMuposams 6 6ojee 00X00HbIE, HO PUCKOBAHHbLE UHCIPYMeHMbl, (POHObI 8ps0 U
B0CHONBL3YIOMCA IMOU 803MOHCHOCMbIO. OO DMOM 3AA8UNL 3aMECMUMENb 2eHEPANIbHO20
oupexmopa HIID Deonroyus Imumpuii Knrounuk. Ilo eco mHenuro, 6 ciyuae usmeHeHus
peayiamopuoi nonumuxu 6 omuouwtenuu HIID ¢onovl npodonxcam credogamo
PAYUOHATLHBIM, COANAHCUPOBAHHLIM CMPAMeUsM UHBECMUPOBAHUS NEHCUOHHBIX
cpedcme, umobbl He Nnoosepeamv cOepedtceHus KIUEeHMO8 pPUCKY, nuuiem «Baw
Llencuonnviii bpokepy

14 nosaopsa 2025 200a AO «HII®D Cosxombarnky, éxodawuii 6 I pynny Cosxombanka,
CUCMEMHO 3HAYUMO20 OAHKA CMpausl, ommeyaem Nepevill 200 YCHeUlHOl
OdesimenbHOCMU HA PblHKE 000POBOILHO20 NEHCUOHHO20 0becneyenus. 3a 3mom nepuoo
OvL10 3aKa0UeHo nopsaoka 40 meicau 002080p06 NO 00120CPOUHBIM NPOSPAMMAM HA
oowyro cymmy ceviute 1,7 mapo pyoneu, cooowaem « CpasHu.py»

IIpe3uoenm Poccuu Bnaoumup [lymun noonucan 3aKOH, HANPABIEHHLIL HA
CMUMyIuposanue 2paxcoarw u pabomodamener K y4acmuio 8 Npozpamme
odoneocpounsix coepesicenuit (I1JJC), 6 mom yucne ygeruyugarowjuii Hai0208blli 8bluem
1o 8CceM NPOOYKMAM O0N20CPOUHbBIX cOepedxceHull 0 pooumenel, 0elaruux 63H0Chl 8
noib3y CBOUX Oemell, COOMEEMCMBYIOWUL OOKYMEHm paMmewer Ha caime
ouyuanvHo2o onyoauKosanus npasosvlx akmos, nuwem PUA Hosocmu

3a 9 mecayes mexyweeo cooa meepuyare saxarodunu 38,5 molcauu 002080po8 NO
Ilpoecpamme Oonzocpounvix coepescenuii (II/[C), a obvem 6n0dceHnblx cpedcms
cocmasun 1 munauapo pybéneu. Bceco ¢ momenma sanycka Ilpoepammol dcumensimu
Tsepckozo pecuona 6HeceHo ceviute 3 Munuapoos pyoaet, ungopmupyem I'TPK

«Teepvy

3a oOesambv mecayes 2025 2o0a owcumenu Kanysxcckou obaacmu 3aKIOUUIU  C
He20CyO0apCmEeHHbIMU NEHCUOHHBIMU (POHOAMU OKONO 32 mbICsd HOBbIX 002080PO8.
Obwas cymma 6310co8 3a smom nepuod cocmasuira 771 muniuon pybneu. Kak
coobwaem Omoenenue no Kanysccrkoii obnacmu I'nasnozo ynpasnenus banka Poccuu,
C MOMEHmMA cmapma NpoSpamMmvl KALyHCaHe 3aKIOUULU yoce npumepHo 47 moicay
002060p08. 3 nux 15 283 - 6 2024 200y u 31 682 - 6 ansape-cenmsabdpe 2025 2o0a.
Cogokynnublii 00vem 631H0c08 om scumeinel pecuona ¢ 2024 2ooa docmue okono 2,3
munuapoos pyoneil, nuwiym «Kanyowcckue eybeprckue eedomocmuy

Ha oxkmabps 2025 2. cpeonuii pazmep cmpaxosoti neHcuu no cmapocmu cocmasu 25,9
mulc. pyonei 01 Hepabomarowux epaxcoan u 22,4 meic. - 0151 mpyooyCmpoeHHbIX,
cnedyem u3z oaunvix Coyghonoa. B cmamucmuxe yuumovigaromces Gaxmudecku
HAYUCNIEHHble CYMMbl: 6Ce NOCMYNIAEHUS CYMMUPYIOMCA U OeNAmcs HaA YUCIOo
nonyuameneu. Ilpu >mom 6vinaamvl KOHKPEMHOMY HeN08eKy MOo2ym OmiudambCs,
NOCKONLKY OHU 3A6UCAM OM CMAdiCd, KOIUYeCmed NeHCUOHHbIX Oalnos u pecuona
npodcusanus, cooowaem « Puumapremy

Poccuan nanyzanu cnosa denymama I'ocyoapcmeennoii /Jymor Ceéemaanvt beccapabd.
Ilapramenmapuii evickazanaco Hacuem moeo, KaxK ygeauuums nercutro. Ilo eé mnenuro
- 07151 9020 8bIX0O HA NAHCUOH HYHCHO omaoxcumb Ha 10 nem. To ecmb 8bIx00UMb Ha
neuncuro 8 70-75 nem. M smo npu mom, umo cpeoHsisi NPOOOINCUMENbHOCTb HCUSHU 8
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Poccuu cecoons obosnauena 6 73 200a. Ilpu smom myxncuunsl sHcugym 6 cpeonem 65-68
Jlem, nuuym «Apeymenmul.py»

LUuTatbl AHA

Jmumpuii Kniounux, 3amecmumens ceHepaivho2o oupekmopa HII® Deonoyus: « Mol
noooepoicugaem peyiamopa 8 Hacmu cyujecmeyioujeli. ce2o0Hs NOIUMUKU 8
omuowenuu HIID, ¢ mom yucre u 6 uacmu 02paHudeHuti 6 UHBECMUPOBAHUU
NEeHCUOHHBIX cpedcms. Te uncmpymenmol, Komopwle celinac oocmynuvl 0ns HIID 6
PAMKax 0eticmeylowe2o pe2yiuposanus, - 3mo u ooaueayuu, U akyuu, u npou38ooHbsle
Qunancosvle UHCMPYMEHMbL, UX 6NOJIHE O00CMAMOYHO, UYMOoObl 8 00J20CPOYHOU
nepcnekmuge 0020HAMb UHDIAYUIO U OEMOHCMPUPOBAMb 00XOOHOCMb blle YPOBHSL
OAHKOBCKUX 8KNIAO08 Y

JImumputi  Knrounux, samecmumensv eenepanviozo oupexkmopa HIID Deontoyus:
«doxoonocms, KOMOPYIO NOKA3bIBAIOM NEHCUOHHbIE POHObI, YACO CPABHUBAIOM CO
cmaekamu no oOenosumam. Ho makoe cpasnenue nexoppexmuo. He cnedyem
OpUEHMUPOBAMbCSL HA PEKIaMHble CMABKU N0 6KIA0AM, 20e 4acmo YKa3bl8aemcsl
MAKCUMANIbHASL CMABKA, KOMOPYIO 8KAAOYUKY MO2YN NOJYYUMb NpU cOONI00eHUlU paoa
YCO08ULL U HA 00CMAMOYHO KOPOMKULL CPOK - 3-6 mecayes. B mo dice pems 0oxoonocms
UHBECMUPOBAHUS NEHCUOHHLIX CPeOCm8 3a NOCIeOHUe HEeCKOIbKO Jem CMAOUNbHO
obzonsem ungaayuro. M1 smo 6 nobom ciyyae eviule CMABOK NO 00120CPOYHLIM
OAHKOBCKUM 0eno3umamy»

Hamanvsa Ceepxynosa, sxkcnepm meepckoeo omoenenusi banxa Poccuu. «lIpoepamma
007120CPOUHbIX CcOepedceHUll 0aem B03MONCHOCHb HCUMENSAM 001acCmu HAKONUMb Ha
mobvle yenu. Hanpumep, Ha HedgudcumMocms, OmMKpvimue coOCMEEHH020 Oeid,
npubasxy K neumcuu, Hacieocmeo 0 pebenxa u op. Ilpu smom enoxcenus 6 I17JC
CONPOBOIAHCOAIOMCA CODUHAHCUPOBAHUEM OM 20CYOAPCMBA U HANO20BbIMU T1b2OMAMU,
Umo CywjeCmeeHHo yeenuuusaem ux 00xoO0Hocmw. Bce emnecennvie cpedcmea
3acmpaxosamsl 20Cy0apcmeom Ha cymmy 2,8 man pyoneu. Imu yciosus npusiekaom
8ce Ooble MEEPULAH K YUACMUIO 8 NPOSPAMME

Huna  Ocmanuna, eonasa  cemetinoco  komumema 1 0cOymbl:  «...CpEOHs
npoooadcumensHocmy dHcusnu 6 Poccuu cecoona cocmaenaem 73 2o0a. Ilpuuem ons
MYIACUUH NO CAMBIM ONMUMUCTIUYHBIM OYEHKAM OAHHbIU nokazamens cocmaeniem 67,7
qnem. To ecmb cpeonecmamucmuyecKuti poccutiCKull Myscuuna no ,,niany beccapab
Oyoem 6 OYK8aNbHOM CMbICIE ,, 86KANBIBAMb 00 cMepmu '’ 6e3 8CAKO20 3ACHYHCEHHO20
omovixa»
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HOBOCTH MNEHCHOHHOM OTPACJIH .......ocueeeecrerrercnenerseeresesessasesesess 19

HoBocTH 0TPACTH HITD ........cuuueeiiinnriininniininnicsssnnicsssnsnessssecsssssecssnssesssassssssss 19

ATEHTCTBO CTpaxoBbIX HOBocTeil, 17.11.2025, I1b u3meHuT TpeOoBaHMS K IPEJOCTABICHUIO
KOHCOJIMIMPOBAHHON (DMHAHCOBON OTUETHOCTH CTPAXOBIIIHKOB ......vvveerereeenereeeereeennreesneeennns 19
OnyOnuKoBaH NMPOEKT yKa3aHMsI O MOPSAJKE U CpoKax IpelcTaBieHHs B baHk
Poccun konconmuaupoBanHoi ¢uHancoBoil oTueTHOoCcTH (KDO) M ayauropckoro
saxmtoueHuss 0 KPO. JlokymeHT pa3paboTaH B3aMeH JCHCTBYIOLIETO YKa3aHUS
banka Poccum ot 20.07.2020 Ne 5510-Y. HoBele TpeOoBaHMS KacaroTCs
MIPEACTABJICHUS MTPOMEXYTOYHOW KOHCOJUIUPOBAHHOM (DMHAHCOBOW OTYETHOCTH
CTPaxOBBIX OpraHu3anuil (32 UCKIIOYCHHEM CTPaXOBBIX  MEIUIIMHCKUX
OpraHu3aIyii, OCYIIECTBIAIONINX ACATEIBHOCTh UCKIIOUUTENHHO B chepe OMC),
HErOCY/apCTBEHHBIX  TMEHCHUOHHBIX  (OHIOB,  YMOPABISIOUMX  KOMIIAHHA
WHBECTUIIMOHHBIX  (OHIOB,  TAEBBIX  HMHBECTUIMOHHBIX  (OHIOB |
HEroCy/IapCTBEHHBIX IEHCUOHHBIX (POHIOB. 19

Bam ITencuonnsiii bpokep, 17.11.2025, Oxcnept HII® DBomtonus: B cirydae cMAr4eHus
perynupoBanusi HII® He Oy1yT pUCKOBATh CPEICTBAMU KITUEHTOB ....veeeevreeereeeereenvreennneenes 20
Jlaxxe eciu HErocyJapCTBEHHbIM TeHCHOHHBIM ¢ouaam (HIID) mnozBonst
MHBECTHPOBATh B 00jiee JOXOHbIE, HO PUCKOBAaHHbIE HHCTPYMEHTBI, (POH/BI BPST

JU BOCHOJB3YIOTCS 3TOM BO3MOXHOCTBIO. OO0 3TOM 3asiBUJ 3aMECTHUTEIb
resepanbHoro aupexkropa HII®D Opomonus Jmutpuit Kintounuk B a¢upe xaHana
Finversia. Ilo ero MHeHuto, B cilydae M3MEHEHHUS PETYJIATOPHON MOJUTUKU B
otHomrennu  HII® dboHABI  TPOIOIIKAT CIEIOBaTh  pAIMOHAIBHBIM,
cOaaHCHPOBAaHHBIM CTPATETUSM WHBECTHPOBAHUS MMEHCHOHHBIX CPEACTB, YTOOBI

HE M10/IBepraTh cOEpexeHNs KIMEHTOB PUCKY. 20
CpaBnu.py, 17.11.2025, HII® CoBkoMbaHk oTMeYaeT roj paboThl Ha IEHCHOHHOM phIHKE .21
14 wHosi0ps 2025 roma AO «HII® Coskombank», Bxomammii B ['pynmy
CoBkoMOaHKa, CHCTEMHO 3HAYMMOro OaHKa CTpaHbl, OTMEYAaeT IEPBBIH TOA
YCIEUIHOHN JIeATEbHOCTH Ha PhIHKE JOOPOBOJIBHOIO MEHCHOHHOI'O O0ECIIEYEHHUS.

3a 3T0T nepuoa ObLIO 3aKITI0UEHO nopsaaKa 40 ThICSY JOTOBOPOB 10 J0JATOCPOYHBIM
mporpaMmam Ha oOIIyro cymmy cBbIme 1,7 Mapa pyOseit. 21

Benomoctn, 17.11.2025, HII® «byaymee» aBromaTuzupoBai paboTy ¢ apXHUBOM H
NEPBUYHBIMH OYXTaNTepCKUMH JOKYMEHTAMH B COJL.....oiiiiiiiiiiiiiiiiiicienicceeeeceee e 22
O ToM, Kak ObITh 0oJiee KIMEHTOOPUEHTHUPOBAHHBIMU, TOBOPHIIN MPEACTaBUTEIN
oredyecTBeHHBIX Kommanuii Ha kKoHpepeHnnn TESSA USER DAY. I1asen Pynenko

u Ogpra llesuenko, sxcneptsl HII® «bY IYUIEE», paccka3zany Mpo CBOH OIBIT
BHeApeHus COJ] B apXuBHOE JEIONPOU3BOACTBO M pabOTy C NEPBUYHOM
OyXraiaTepcKoi TOKyMEHTAIUEH. 22
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IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM «ouuvererrsnrresssasressnsressssassssssscssnssnsssns 23
[TapnamenTckas razera, 17.11.2025, [1yTuH noamnucan 3aKOH O HAJIOTOBBIX CTUMYJIAX JJIs

JIOJIT

OCPOUHBIX COCPEIKEHIIM. ....ceueveeurieuieentieniieeteesiteeteesiteeteesateeaseesaeeenseesaseenseesnsesnseesnseenseennns 23
[Ipesunent Poccum Bnagumup [lythH noamwican 3akoH, HampaBJICHHBIA Ha
COBEPILCHCTBOBAHHE  HAJIOrOBOTO  CTUMYJIMPOBAHUS  MHCTPYMEHTOB  JJIs
dbopMHUpOBaHUsI JOJITOCPOUHBIX cOepekeHuid. JJokymeHT omyonukoBaH 17 HOSOps
Ha 0(UIMATIHLHOM HHTEPHET-TIOpTaIe MPAaBOBOM HH(OPMAIIH. 23

PUA Hosoctu, 17.11.2025, ITyTiH noanucan 3aKOH 0 HAJIOTOBBIX CTUMYJIAaX JJIs
JTOJITOCPOYHBIX COCPEIKCHUM TPATKIIAH ...eevvreeerreensrreesnreeessseeessseeessseesssseesssseesnsseessssessssesesssesenns 24

[Ipesunent Poccum Bnagumup [lyTmH noxamwcan 3akoH, HampaBJICHHBIA Ha
CTUMYJMPOBAaHUWE TpakJaH W paboroaarenel K ydyacTHIO B MPOrpaMme
nonrocpounbix coepexxenuit (ITJ1C), B ToM 9uclie YBEITWYHBAIOIIMA HAIOTOBBII
BbIUET [0 BCEM NPOAYKTaM JIOJITOCPOYHBIX COEpEeKEeHHH [UIsl pOAUTENCH,
JIETAOMIMX B3HOCHI B TIOJIb3Y CBOMX JIE€TE€H, COOTBETCTBYIOIIUWA JIOKYMEHT

pa3MelleH Ha caifTe 0(pUIHaTbHOTrO Oy OJIMKOBAaHUS MPaBOBBIX aKTOB. 24

TACC, 17.11.2025, IlyTuH noamucal 3aKOH O BBIYETE MO TOJITOCPOYHBIM COCPEKEHHSIM IS
CEMEIA C JIETBHMI - eeeeeeeeeeeeeeeeeeeeeeeaeeeeeeseeeeeeeaesaaaeseeseesaananaeseeeeeaeananaassseeeeraannnnassseeeerennnnnanness 25

IIpesunenr P® Buagumup IlytuH nopmucan 3akOH O COBEpLICHCTBOBAHUU
HAJIOTOBOI'O CTUMYJIMPOBAHUS UHCTPYMEHTOB 71 (POPMUPOBAHUS 1OJITOCPOUHBIX
cOepekeHmii, B YaCTHOCTH, COTJIACHO JOKYMEHTY, HaJIOTOBBII BBIUET HA CEMBIO C

JIeTbMHU BO3poc 10 1 MitH pyOei. 25

Caiir [Ipesnaenta Poccun, 17.11.2025, Iloanucan 3aK0H O HAJOTOBBIX CTUMYJIAX JJIsI
JTOTITOCPOUTHBIX COCPEIKEHUM. .....uveeuereeerieiieetieniieeteesteeeteesseeeseessseenseessseenseessseenseessseenseesssesseas 27

I'maBa rocygapcrea noanucan ®PenepanbHblil 3aKk0H «O BHECEHUMM U3MEHEHUH B
ctatbio 1262 vactu nepBoil m yacTh Bropyto Hamorosoro koaekca Poccuiickoii
®enepauyu u ctarbio 3 PenepanbHOro 3akoHa «O BHECEHUU U3MEHEHU B CTaTbU
102 u 1262 yvactu nepsoii u vacth BTOopyro Hamorosoro konexca Poccuiickoii
denepauuny. 27

Invest Future, 17.11.2025, Poccust ctTuMynupyet JOATOCPOUHbIE cOepPEeKEeHUs: HOBBIE
HAJIOTOBBIE JIBIOTBI IJIS TPAMKIAH ...euvvenvienrenreteenteeirenteenteettesteensesanesseesseessesseensesanesseenneennesueenne 28

IIpesunenr Poccunm Bmagumup IlyTuH noamucan HOBBIM 3aKOH, KOTOPBIM
HalpaBlIeH Ha CTUMYJIUpOBaHME TIpaxJaH M paboTojareneidl K ydacTHIO B
nporpamme aoiarocpounsix coepexenuit (I1J1C). Onqnum U3 KI0YEBBIX acleKTOB
JOKYMEHTa SIBJISIETCS YBEJIMYEHHE HAJIOTOBOTO BbIYETA IO BCEM IPOLYKTaM
JIOJTOCPOYHBIX COEPEKEHUN JUIsl pOJUTENIEH, KOTOPBIE JEJIAI0T B3HOCHI B I10JIB3Y
cBoux nereid. MHpopmamus o 3akoHe omyOnMKOBaHa Ha O(QUIMAIBHOM caiTe

MPaBOBBIX aKTOB. 28

Bam Ilencuonnsiit bpokep, 17.11.2025, Knuentst HII® «BJIAT'OCOCTOSAHUE» moryT
OHJIalH nepeBecTH NeHcHOoHHbIe HakomieHus o OIIC B mporpaMMy J0JITOCPOUYHBIX
COCPEIKEHIM .....vveeevieeeiteeeeitieesiteeesiteeesuteeeateeensseesnsseessseeesnsaeaanseeeasseeanssaeansseeensseesnssessnssesnnseeennses 29

B muunom kabunere HIT® « BJIATOCOCTOSHUE» noaxitoueHa HoBast PyHKIHS
- OHJIAHH-TIEPEBO]] MIEHCHOHHBIX HAKOIUIEHUH MO 00s3aTeNbHOMY NMEHCHOHHOMY
ctpaxoBanuio (OIIC) B mporpammy nonrocpounsix coepexenuit (IT1C). Ommus
JOCTYIHA TS KIIMEHTOB (OH/IA 110 0053aTeTbHOMY TIEHCHOHHOMY CTPaXOBaHHUIO U
IporpaMMe JO0JITOCPOUYHBIX COEPEKEHHIA. 29
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Konkypent, 18.11.2025, B Poccuu npogomKuics poCT CTABOK MO BKIIAAM.........ccuvveeeennnnee. 30
Tak, yBENIWYWINCH CTaBKH 10 JCMO3UTaM Il YYaCTHUKOB MPOTPaMMBbI
nonrocpounbix coepexennit (I1JIC). Kimentsr, odhopmusmue [1IC or BTh
[Tencuonneii ®onn, cmoryt oTkpeiTh B BTBb Bkimag ¢ camoil BBICOKOI
JIOXOJTHOCTHIO B JIMHEHKE Jemo3uToB 0aHka. Cpok BKJIaJla MOKET COCTaBIATH A0 1
rojaa. 30

I'TPK Tseps, 17.11.2025, Trepuuane Brnoxxwiu B [IporpaMmy J0JITOCPOYHBIX cOEpEKEHUIN
CBBIIIE 3 MUTUTAAPIOB PYOIICH ...euvieiiieiiieiiiieiieeiteeiee et et e siteeteesiteebeesateebeesabeeseesneeenseesnneens 30
3a 9 Mecs1eB TEKyIIEro roja TBEpUYaHe 3aKIIOUWINA 38,5 THICSAYM JOTOBOPOB IO
[Tporpamme ponrocpounsix coepexenuit (I1J1C), a 00beM BIOXKEHHBIX CPEACTB
coctaBun | mumnapz pyoneii. Bcero ¢ MmoMenTa 3amycka [IporpaMMel sxutensimMu
TBepcKOro pernoHa BHECEHO CBBIIIE 3 MUJLTHAPIOB pyOIIeH. 30

Kamy>xckue rydepackue Benomocty, 17.11.2025, Kany:xane akTUBHO y4acTBYIOT B
HPOTPAMME JOITOCPOUHBIX COCPEIKEHMM .....vvenvinrieriiienieniienteeie et steete et steeae st saee e eane e 31
Kurenu Kamyxckoir o0lacTu BCe aKTHBHEE IMOAKIIOYAIOTCS K IMPOTrpaMMe
JOATrOCpouHbIX cOepexxeHuit. Tompko 3a neBaTh MecsneB 2025 roga oHu
3aKJIIOYMIIM C HEroCylapCTBEHHBIMU NEHCHOHHBIMM (DOHAAMHU OKOJO 32 ThIcAY
HOBBIX J0roBOpoB. OOmiasi cymMma B3HOCOB 3a 3TOT Mepuoj coctaBmiaa 771
MUJUTHOH pyOJieH, 9To B CpeiHEM paBHO 24 ThICsSYaM pyOJieit Ha OJUH CYUET. 31

Mosaica, 17.11.2025, Ctano u3BeCTHO, Kak BCTYNHTh B [Iporpammy 10arocpodHbIx
COCPEKCHHUI Y TTBTHOBCKOM OOJTACTH .....uvvenvveeneieereeieessteenteensseeseessseeseesssesseessseeseessseenseesseens 32
C 1 okTs6ps 2025 rona »utenau YIJIbSIHOBCKON 00JaCTH MOTYT 3aKJIFOYHUTh IOTOBOP
nonrocpounbix coepexxkennit (ITJIC) B 31eKTpOHHOM BUAE Yepe3 CIUHBIA MOPTa
rOCy/IapCTBEHHBIX W MYHUIIMMAIBHBIX YCIYT, a TakKe OOpaTUBIIMCH B OO0
M®I] peruona. 32

VYnpasa paiiona Hararuno-CanoBuuku, 17.11.2025, IIporpamma 101rocpoyHbIX cOepexeHnui

[Tporpamma monrocpounsix coepexeruit (IIJIC) — 3To HOBBIN cOeperaTeIbHBIN
MPOIYKT, KOTOPHI MOXHO OQGOPMUTHL B OJHOM U3 HEroCyJapCTBEHHBIX
MEHCUOHHBIX (DOHJIOB, a TAKXKE B OT/IEIECHUAX OaHKOB-akironepoB HITD. 32

VYnpasa paiiona O0pydesckuii, 17.11.2025, [Tonpo6no o IIporpamMmme 101rocpodHbIX
COBPEIKEHII. ..c.eevieiiiiieiietete sttt ettt ettt et b e st sb e bt et enenaesbesaenaes 33
C 1 suBaps 2024 r. B Poccun 3apaboTtasna nporpamMma J10JIrOCPOYHBIX cOepeKeHUH.

C e€ momMombio BBl MOXXETE€ HAKOMHUTh CPEICTBA W BOCIOJIb30BATHCA MMM B
OynyieM —HarnpuMep, Ha MPUOOpEeTeHNEe HEeBUKIUMOCTH, 00pa3oBaHue JACTEH, a
TaK)Ke JOIMOJIHUTEIBHOTO JOXOJI K TEHCHU WIH B OCOOBIX IKHU3HEHHBIX
CUTYaLUsX. 33
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HoBocTu pa3Butus cucrteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M ocueeeeeeeecessssssncssssssssscssssssssssssssssssssssssssssssssssssssssssssssssssssssasse 34

Benomoctu, 18.11.2025, Ciryx0y B 10OpOBOIBYECKIX (HOPMHUPOBAHUSX YUTYT B IIEHCUU 32
BBICITYTY JICT ..veuvettenseessenseenseessessseseassanssensesssesseansesssesssessesssesssensesssessesssesssessesnsesssesseensessesseenss

[Tepuonp! mpeObIBaHMS B TOOPOBOIBYCCKUX (DOPMUPOBAHUSIX OYIyT YUUTHIBATHCS
Ipy HA3HAYCHWHM TICHCHHA 3a BBICAYTY JIET. DTO KOCHETCS BOCHHOCIYKAIUX,
cotpynaukoB MBJI, opraHoB 1o KOHTpPOJIIO 3a O0OOPOTOM HApPKOTHYECKUX H
NCUXOTPOMHBIX ~ BEIECTB, [ OCYyAapCTBEHHOW MPOTHBOIIOKAPHON  CITyKOBI,
denepanpHOi ciyx0b1 cnioHeHus Hakazanuii (PCUH), denepanbHoit ciryKObI
cyne6upix mpuctaBoB (@CCII), a Takxke TeX, KTO COCTOMT B BOMCKax
HallMOHAIBHOM rBapauu PD. 34

PUA ®dunmapker, 17.11.2025, Pa3psiB Mex 1y NEHCHUSIMHU pabOTAIOMNUX U HEPAOOTAIOIITUX
JOCTUT MUHUMYMA C 2021 Tiuiiiiiiiiiiiieiiieeeite ettt ettt ettt st e st e e snbeeesabeee e

Ha oxts16pp 2025 1. cpeaHuii pa3Mep CTpaxoBOW MEHCHH MO CTAPOCTH COCTABUII
25,9 TeIC. pyOneidt nmns  HepaboTaromux rpaxaaH w224 TeIC. - A
TPYAOYCTPOEHHBIX, cieayeT u3 AaHHbIX Coudonna. B cratucTike yuuTeiBaoTCs
(baKTHUECKN HAYNCICHHBIE CyMMBI: BCE TIOCTYIIICHUS CYMMUPYIOTCS U ICJSTCS Ha
yucino monyyarened, mumryT «M3Bectus». [Ipm 3TOM BBIIUIATBI KOHKPETHOMY
YeJIOBEKY MOTYT OTJIMYAThCs, TMOCKOIBKY OHHM 3aBHCAT OT CTa)a, KOJIMYECTBA
NICHCUOHHBIX OAJJIOB ¥ PETHOHA TIPOYKHUBAHUSL. 36

PUA Hosoctu, 17.11.2025, IlyTun noamnucain 3akoH 00 0’KUAAeMOM MIEPUO/IE BHITLIATHI
130X 00NN 15 () 7 BN (515 (037 1 RO

IIpesunent Poccum Brnagumup IlytuH noxamucan 3akoH, yCTaHABIMBAIOLIHAN
0’KMJIaeMbIi MEepUOoJ BBIILIATHl HAKOMUTENbHOU neHcuu ¢ 1 suBaps 2026 roga B
pazmepe 270 MecslieB. 37

PUA Hosoctu, 18.11.2025, B rocniymy BHECYT IPOEKT O AOCPOYHON NIEHCUH JUIS
MHOTOZIETHBIX OTLOB-OJITHOUEK ......evreurieurenrretenntenueenteentenssenseenseseeenseessesssenseensesmnesseesesnnesseenne

Henyrater ['ocaymer ot KITP®, cenarop PO, unen LIK KITP® Aiipat ['ubatauHoB
u nuaep naptuu I'enHaauii 3roraHoB BHECYT B I/l 3aKOHONPOEKT O paHHEM BBIXO/E
Ha IEHCUIO JUIsl MHOTOJETHBIX OTIOB, BOCHMTBHIBAIOIIMX JeTeil 0e3 marepen,

JIOKYMEHT umeetcs B pacnopsbkennu PUA Hosoctu. 37
RT, 17.11.2025, IlencuoHepam 0OBACHIIHN, KaK IPOBEPUTH KOPPEKTHOE HAUHMCIICHUE TICHCUHU
VL BBITIIIAT ...ttt et et e e e st e et e saeesateesaeeess e e saeeeaneesaeeesseesae e et e esaneenneesaeeemteesmeeenneesnneenneenanens 38

[TeHcroHEpHI YacTO HE 3HAIOT, YTO MOTYT MOJYYaTh OOJbIIE, YeEM UM HAYUCIISIOT.
[TpyunHBEl MPOCTHI: NpaBUJIa PACYETOB CIIOKHBI, a YBEIOMIICHHS O BO3MOXHBIX
Haj0aBKaxX MPUXOJAT Janeko He Bcerna. [IpoBepuTh BCE MOXKHO yepe3 JIMUYHBIH
kabuHet Ha «[ocycmyrax», nocoseroBan B 6ecene ¢ RT nenyrar ['ocaymsl, wieHn
KOMUTETA 110 MAJIOMY U CpEJHEMY IpeANpUHUMATENbCTBY Anekceil 'oBbipuH. 38
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PUA Hosoctu, 17.11.2025, B Condonae o0bsIcHIIN, B YEM JIJIsI CAMO3AHSTHIX BBITOA
JIENTATH JOOPOBOIIBHBIE BIHOCBL. ......vveuvientieenreesreenseenseesseensseenseenssesseessseesseesssesnseessseensessssesnsees

Poccusine, odopmieHHbIEe Kak caMO3aHSATBIE, B clyyae JOOpPOBOJBHOMN yIIAThI
B3HOCOB Ha CTPaxOBaHUE [0 BPEMEHHOW HETPYAOCHOCOOHOCTH CMOTYT MOJIyYUTh
NpaBO Ha BBIILUIATY OT 35 ThICAY pyONedl B Mecsll CIyCTsl MOJrojAa BHECEHUS
CPEICTB, MPH 3TOM IPU CAMOCTOSATEIBHOM OTKJIAJbIBAHUU TEX K€ JCHET 3a roj
y/acTCsl HAKONUTh Bcero 23 TeicsiuM pyoOned, oowbsicHunmu PUA Hosoctu B
Conmansaom donzae Poccun. 38
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TACC, 17.11.2025, Bo3pacT Beixoaa Ha neHcuro yBenuuuiau Ha 10 ger. Tak nu 31o?........... 39

B cormcerax m MecceHmKepax PpacHpOCTPAHAIOTCS COOOIIEHUS O TOM, YTO B
["ocynapcTBeHHOM JyMe yKe MPUHSTO pelieHue 00 yBEINYEHNH BO3pacTa BbIX01a
Ha neHcuio. [lonb3oBaTenu yTBepKIaloT: TENEPh MOJIYy4YaTh CTPAXOBBIE BHIILIATHI
10 CTAPOCTU CMOTYT JIMIIb T€, KTO JONOJIHUTENbHO npopabotaet emte 10 ser. 39

CBoboaHas npecca, 17.11.2025, ITpodeccop CadoHoB 00BsACHII, TIOUEMY HET CMBICTA
TTOBBIIIATD TICHCHUOHHBIM BOBPACT ....eeeeruvrreeeenurrteeenureeeesnnseeessssseeesssnsseesssmsseessnnsseeesssnsseessnsnsees

[Tpodeccop PuHaHCOBOrO yHHBEpCHTETa HpU MpaBuUTENbcTBE PO Anekcanap
CadoHOB TPOKOMMEHTHPOBAI TpemokeHne aenytara [ocaymber CBeTiaHbl
Bbeccapab moBbICUTh IEHCUOHHBIHM BO3pacT 10 75 JeT. 40

Lenta.ru, 17.11.2025, Ilencuonnsie 6amisl B 2026 romy: 4To 3TO0, 3a4eM HY>KHBI, KaK
3apaA0O0TATD, POPMYITA PACTETA ..ecuevreeereeeereeeiereeesreessreeaseeesseeessseeassseeassseessssesssssesssssessssesensses

CrpaxoBasi meHcuss B Poccum paccuuThiBaeTCs IO CIeNUaIbHON (Qopmyre, B
KOTOpOM Ba)k€H MEHCHOHHBIN KO3 dULMEeHT. DTO Oalibl, KOTOpPbIE OKa3bIBAIOT,
CKOJIBKO YeJIOBEK padoTall M KaKyro 3apIuiaTy MOJydal, - CBOCOOpa3HbIA KembIK
1o pe3yabTaTaM Kapbepbl. Kaxaplit roJl CTOMMOCTh OJHOTO TaKOTo 0asia pacTeT.
[T03a060TUTECS O CBOCH TICHCHH JTydIIle 3apaHee: TaK MOJIyIUTCS BOBPEMS YHTH Ha
OTIIBIX U TOJy4aTh JAOCTOWMHBIE BBHIMIATHL «JIeHTa.py» paccka3bIBaeT, 4TO TaKOe
MIEHCUOHHBIC 0aJUTbl, KaK WX CUMTAIOT, 32 YTO MOJIYYalOT M KaK YBEIHYUTH UX
YHCJIO0. 41

NEWS.ru, 17.11.2025, YBennuuTh NEHCHUIO B /1Ba pa3a: IKCHEPT PACKPbLUI 3aKOHHBIN C110CO0

PoccusiHe UMEIOT 3aKOHHYIO BO3MOKHOCTh CYILIIECTBEHHO IIOBBICUTH pa3Mep CBOEH
OyIymiei MeHCHH - B HEKOTOPBIX Clydasx Ooiyiee yem BaBoe, 3asBmwi NEWS.ru
JoueHT PUHAHCOBOrO YHMBEPCUTETA NpHU INpaBurenbcTBe PO Uropes banbiHuz.
Peub naer o0 orcpouke oOpallleHHs 3a Ha3HAYEHHWEM IEHCUM II0C]Ie TOro, Kak
IIPaBO Ha HEE YK€ BO3SHUKIIO, OTMETHII OH. 47

NEWS.ru, 17.11.2025, PaboTatb f0b111e, YTOOBI MOIYYUTh OOJIbIIE: KaK YBEIUYUTh TIEHCHIO
B JIBa pa3a - Y3HAIN HEOKHUIAHHBIH CTTOCO0 ....c..evviruiiiriieiieiieiieietenteste sttt ettt

B Poccun cymecTByeT 3aKOHHBIN CITOCOO yBEIHUYSHHS pasMepa Oymymieil IeHcuu
Oonee uem B aBa pasza. Cekper KpoeTcsl B IPOCTOM, HO HEOUEBUTHOM PEIICHUH -
OTOABUHYTH JAaTy BBIXOJA HA 3aCIIy>)KEHHBIM OTABIX. Tak JIM 3TO BBITOAHO, KAk
KayKeTCsl, KOMY CTOUT pacCMOTPETh 3TOT BapHUaHT - B Mareprane NEWS.ru. 47
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Bam Ilencuonnsiit bpokep, 17.11.2025, Oxunaemblii IepHo.T BHIILIATH HAKOMUTEIBHOU

NeHCUU B 2026 TOLY COCTABUT 270 MECSLICB ....ceeuvveeruerieruieeeriieeenireeeniteeeireessreessreesseeesneeennnes

OxuaeMblil Iepruo BhIILIATHI HAKONMUTENbHOM neHcuu B 2026 roay coctaBut 270
MecsieB. CooTBeTcTByIomuid 3akoHOMpoekT ['ocmyma 11 HOsOps mpuHsIIA BO
BTOPOM U TPETHEM YTCHUSX. 49
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Konkypenr, 18.11.2025, )Kutb Ha MPOKYIO HOT'Y IOJYUYUTCS HE Y BCEX: NIPEANIEHCUOHEPAM

COOOIIMITN HETIPHSATHYEO HOBOCTD ...c.u.veeuttetteauteenuteateesstesuseanstesaseanseesnseanseesnseanseessseenseesnsesnsens

B 2026 r. mnpenmenpHas cyMMa €IMHOBPEMEHHOW BBITIIATHI TEHCHOHHBIX
HaKOIJICHUH (KOTOPYI0 MOTYT IOJIyYUTh HPEANECHCHOHEPbI) YBEIMUYUTCA. ODTO
00yCJIOBJIEHO JBYMs NOKa3aTeslsaMU: (elepaiabHbli MPOKUTOUYHBIT MHUHUMYM
NeHCHOHepa moBbicuTca 10 16 288 pyO. (Tak 3aruiaHUpPOBaHO B OHOKETE),
OKUIa€MBII TIEPHUO/T BBITUIATHl HAKOTIUTEIBHON TIEHCUU OCTaHETCsl MpekHUM (270
Mec.). 50

Msaonline, 17.11.2025, Dxcnept [Ipe3unentckoit akanemun B Cankr-IlerepOypre o

JOITIOJIHUTCIIbHBIX BBITIJIaTax OBIBILIFIM MIAXTEPAM U JICTUHKAM ....ciininiiiiiiiiiiiiiiiiiiinaeenans

Commanbhnsbiii poun Poccun (COP) B okTsi6pe 2025 roja BEIIIATHI IEHCUOHEPaAM
U3 Yncia OBIBIIUX IIaXTEPOB M JICTYMKOB JOTOJHHUTEIBHYIO HAaA0aBKy K MEHCHH.
006 sToM cooburmu B (hoHE. 50

ConumapHocts, 17.11.2025, Pa3pbIB Mexay NeHCUSIMH paOOTaIOUINX M HEPAOOTAIOIINX

POCCUAH JOCTHUT MUHUMAIIBHOI'O SBHAUYCHMS ....cniiiiiiiiiiii e e eas

PasHuma B pa3smepe TMEHCHOHHBIX BBIIUIAT MEXAY TPYAOYCTPOSHHBIMH U
HE3aHATBIMH TpakJaHamu Poccnu cokpaTuiachk A0 PEKOPAHO HU3KOTO YPOBHS C
2021 roma, coctaBuB B OKTsA0Ope 3,5 Thicsum pyoOineit. O6 3TOM CBHIETEIBCTBYIOT
nansble CoumansHoro ¢onna Poccun, npoananusupoBanuble «M3Bectusimm». 3a
OpoUIeNINil ToA ToKa3aTesnb yMeHblwics mnouth Ha 20% Omarogaps
BO300HOBIICHHIO MHCKCALIUH MIEHCUH JUIsl paO0TaIOMINX IEHCHOHEPOB. 51

Buffett.ru, 17.11.2025, MunduH 00bsIBII TapaMeTpbl IEHCUOHHOMN MHIEKCALIUY Ha

[ (11 10 111 1 (8 10 )1 SO PO PO UOPSPRRUPPPRRRRNE

CTpaxoBble MEHCUHU HEPAOOTAIOIIUX M padOTaIOIIKX TIEHCHOHEPOB ¢ 1 ssHBapst 2026
roja yBenuyarcs Ha 7,6%, a cpelHHI pa3Mep NEHCUU 0 CTapOCTH cOCTaBuT 27,1
TeICYM pyOusieit. O6 3Tom 3asBuinn B MunuctepeTBe Gpunancos Poccun. 52

Bri6epy.py, 17.11.2025, IloBbimenue neHcuii ¢ 1 ssuBapst 2026 roga: KOMy U CKOJIBKO

10100 (0213 1 o USSR

[leHcun eXeromHO WHICKCHPYIOT - 4Yallleé BCEro Ha YPOBEHb OQHUIHMAIHHON
uHuALMY 32 npeapaymuid rog. Ho ObiBaroT uckimoueHust - 2026 ron craHer
takuM. [leHcun mosbeicAT Ha 7,6%. B pesynbrare cpenHuii pasmep BBIILIATHI
yBenumuutcs Ha 1 815 pyOneit u cocraBut 25 696 py6neit. OnHako naieko He Bce
IICHCUOHEPBl NOJIy4aroT Takue cyMmbl. COOTBETCTBEHHO, M IpubaBka Oyjer
npyras. Paccka3piBaeM, Kak CHJIBHO BBIpacTET Ballla IMEHCHs, a KTO U BOBCE
OCTaHETCs He MpHUOaBKH. 54
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spravedlivo.ru, 17.11.2025, 'anmmaa Hemnesa: «IlencnonHas cucteMa J0MKHA TTOOIIPSITH

MHOTOZETHOCTD ...ccceeeeeeeeeeeeieeeeeeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e ee e e e e e e e e e e e e e e e e e e e e e e e e e aaeaaaaaeaaaaaaaaaaaaaaaaans 57
@paxus CIIPABE/IJIMBAS POCCUS — 3A ITPABY npoapomxkaet paboTy Haj
paciIMpeHreM TICHCHOHHBIX JBIOT JUISI MHOTOAETHBIX MaTepeil. O HOBBIX
3aKOHOJATEIbHBIX MHUIIMATUBAX paccKasaja JUAep TOMCKUX CIPaBEIJIMBOPOCCOB,
nemnyTaT 3akoHoaatenbHou [lymer Tomckoii oomactu ["anmnaa Hemrena. 57

®dunancel Mail, 17.11.2025, Dk0HOMHUCT 00BSCHUI, KaK CAMOCTOSATEIHLHO YBEIMUNUTh
BBITITIATBI K TICHCHM ......vvvuunneeeeeeeerrsineeeeeeeeeeeststaaaeeeessssssnnnnaeeeeessssssanaeeeseesesssnnaaeeeeessessssnnneeess 57
Kanmumar skoHOMHUYECKMX HayK, (HUHAHCOBBIM aHanUTHK Muxaun benses
pacckasai 0 CaMOM MPOCTOM CIIOCO0e YBEIIMIHUTh BBITUIATHI K MOMEHTY BBIXOJIa HA
MEHCHUIO. DKCIEPT COBETYET OTKPBITh M PErYJSIPHO MOMOIHITh OAHKOBCKHI BKJIA
B TPYIOCIOCOOHOM BO3pacTe, HO OTMETWJ, YTO €CTh W JPYyTHE CIIOCOOBI

obecrneunTh cede TOCTONHYIO CTapOCTh. 57
PRIMPRESS, 17.11.2025, Yxa3 noamucad. Poccustaam ot 20 10 63 net BeIuiaTaT 1mo 15 000
PYOTICH C 17 HOSMOPS . ...eeuveeeeiieiieeiieetieeie et eeite et eseteeebeesaeeebeeseeesseeseessseenseessseeseessseenseesssennsens 58

HoBas neHexHast BbIIUIaTa HAa4YHET IOCTYINATh POCCHUSHAM Ha HOBOM paboueit
Henene, ¢ 17 wHosOpsa. Pasmep BwImmaTel coctaBUT 15 ThICSY pyOne, a
paccUMTHIBATh Ha €€ MOIy4YeHHEe MOTYT IpakJaHe B Bo3pacTe 70 63 jet, coolmiaer

PRIMPRESS. 58
PRIMPRESS, 17.11.2025, «Bcewm, ko ctapmie 53 sner». [lencnonepos npusBaim 0ohoOpMHUTh
HOBYIO JTBTOTY JIO 30 HOSMOPS ..evvienvieeiiieiieeiieeiiesteesiteeteeteesireeseesaaeesseessseenseesnseenseessseesaesnseans 59

HoByto nbrory npusBanu oQpOpMHUTH POCCUHCKHX IMEHCHOHepoB. Cremnarb 3TO
MO>KHO JIMILb /10 KOHIIA HOSIOpSI, TOTOMY YTO IMOTOM TaKasi BO3MOXHOCTb MPOMAJIET.
U1 3a cyer 3TOro MOXWIIbIE JIOAM CMOTYT COIKOHOMHUTH Ha MOKYIKaxX, cOOOIIaeT
PRIMPRESS. 59

PRIMPRESS, 17.11.2025, U paboTtaromum, u HepaboTaromum. [leHcnonepam namayT
KPYITHYEO PA30BYIO BBIIIIATY YIKE B HOSOPE ...evvenvieuieeeieieenieneienteeseesseeseessesseensesssesseesesssesseenns 59
KpymHyro eIMHOBpEMEHHYIO BBITUIATY TOJIyYaT MEHCHOHEPHI B 3TOM Mecsie. B
HOsIOpE HOBBIC ICHBIU MPUAYT KaK HepabOTAIOIINM, TaK U paOOTAIOIIUM MOKHUITBIM

rpaxaaHaM. Ho i 3TOro HyXHO 6yz[eT MOJaTh 3asBJIEHHE, COOOIIAeT
PRIMPRESS. 59

DEITA.RU, 17.11.2025, Kakoii cTax B TpyJOBON KHUKXKE YMEHBIIAET IIEHCUIO,
TIPEILYTIPEIIIT FOPHCT «.vvvvveeeeuerreeeasnnreeeessuseeeesasseeesanssseeessssseesasssseeesssssseesssnssseesssnsseeessnsseesssnssees 60

B nocnennue ronsl B Poccun npou3onuiv CylecTBEHHbIE U3MEHEHUSI B CUCTEME
ONpENEEHUsl pa3Mepa NEHCHl. PaHbllle OCHOBHOM KpUTEpUW Ui HAa3HAYCHHS

BBIIUIATBl — 3TO OBUI JMIIb NPOJODKUTENBHBIH TPYAOBOM CTaX, TO €CTh
KOJINYECTBO JIET, BO BpPEMsI KOTOPBIX I'pakJaHUH paboTan M Obul opHUIMATIBHO
odopmiteH, coobmaetr MA DEITA.RU. 60
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AprymenTsLpy, 17.11.2025, Urops [JIYXOBCKUM, [enytar Beccapa6 nama
PEKOMEHIAIINIO, KaK MOIy4YaTh MEHCHIO BIIBOE OOJIBIIE, 2 POCCHUSHAM 3TO HE MOHPABUIIOCH.. 61

Poccusin Hanyranu cioBa genytara ['ocynapctBenHoit [lymel CBetnansl beccapad.
[TapnamenTapuii BbICKa3ajiach HAac4eT TOro, Kak YBEJIWYUTh IeHcuio. [lo eé
MHEHUIO - JUUISl 3TOTO BBIXOJ HAa IAHCHOH HYXHO OTiIOXUTh Ha 10 net. To ecthb
BBIXOAUTh Ha mneHcutro B 70-75 njer. WM 310 mnpu TOM, YTO CpEeaHSAS
IPOIOJDKUTEIHHOCTD JKU3HU B Poccum ceronus o6o3HaueHa B 73 roga. [lpu sTom
MY>KUMHBI KHUBYT B cpeiHEM 65-68 neT. 61

CBoOopgnas mipecca, 17.11.2025, Haganocs. «Enunast Poccusi» cHOBa 3aroBopuiia o
TICHCHOHHOM BOBPACTE ..ceuuvteenuteeeiteeeureeeuteessteesseeesasteesuseeessseeessstesssseeasseessseesseeesseeessseeennnes 63
Ceetiiana beccapab ceifiuac TOBOPHT, U4TO €€ «HE TaK MOHUIM». A KaK IMaccaxu
JenyTara IMOHUMAaTh JIOASM, Y KOTOPbIX S5 JIET TIEHCUOHHOM JKU3HU YXKe
yKkpanu? 63

CBoboaHas npecca, 17.11.2025, Ocranuna otBetmiia beccapad Ha npenokeHue o cpokax
BBIXOJIA TTIEHCHIEID «...eeeeeeeeeneeeeeeeeeeeeeneneeeeseeeseeananenaaeseesessaannnaaeseeeseasennnaassseseerannnnnnasseseesrennnnnanees 65
CpenHsist IPOIOKUTENBHOCTE XKU3HU B Poccuu ceromus coctasiser 73 roga. O0
9TOM HAaIlOMHHJIA TJIaBa cemeitHoro komuteTa ['ocaymsl Huna Ocranuna (KITPO),
KOMMEHTHUPYS npeiokenune kouteru u3 «Exunoit Poccum» Ceernansl beccapao,
KOTOpas 3asBUJIa, YTO Tpak/laHe CMOTYT YBEJIMYUTh CBOU OyAyIIHe EHCUH SKOOBI

B /IBa pa3a, €CJIM HA4YHYT BBIXOAUTH Ha MEHCHUIo Ha 10 jeT mo3xe yxe MoJHATOro

JIO ATOTO NMTEHCMOHHOTO BO3pacTa. 65

PensNews, 17.11.2025, Tlencuonepam BBoasT poruiaty 1o 29 000 py0iieli — NeHbId 3a9UCIIAT
yepe3 10 qHEel BCEro UMD TO 1 BASIBIICHUIO. .....ccvuvieerieeeriireeriieeenireesiteesiteessreesseeesseeesseeenn 66
Commanbubiii  oun Poccum paspaboTan BaKHbIE H3MEHEHHMS B IpaBUIIax
Ha3HA4YCHUSA CIICIIUAJIbHBIX JaoI1niaT K IICHCUSAM rpaxxaad, HUMCHOIIINX
roCy/apCTBEHHBIC HArpaabl U OCOOBIE 3aCIyTH. 66

Sport24, 17.11.2025, Tuxonos: «llencuonnsliii Bo3pact B Poccun Henb3si HOTHUMATh, 1O HETO
HUKTO HE JIOTKIBACT ...vvveeeeiuereeeeaiurreeeeaisrereeaissseeesassssssesassssseassssssesassssssssssssssesssssesesasssssssssnssens 67
YeTpIpeXKpaTHbIM OMUMIMUCKUNA YEMIHOH MO OuaTioHy AJekcaHiap THXOHOB
BBICKA3aJICsl O IEHCUOHHOM Bo3pacte B Poccun. 67

Haps-rpan TB, 17.11.2025, Ha nencwuro - ¢ 70 net: moka 100poBOJIBHO, @ TOTOM? UMHOBHHUKH
OCTOPOKHO MPOLILYTTBIBAIOT TTOUBY ...uuvveeurreeurreeureesuseesseeesseeessseesnsseesnsseesnsseessssessnssesssseeennnes 68
Ha mencuto - munumym c 70 ner. Iloka moOpoBosibHO, a moToM? UMHOBHUKH
OCTOPO’KHO TPOIYIBIBAIOT TOYBY. TpeBokHOe 3asBiaeHue CmeTnaHwl beccapabd
npokoMMeHTHpoBan Banepuit KopneeB: "OTO nombITKa NPUOTKPBITE OKHO
OgepToHa". 68
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Hape-rpang TB, 17.11.2025, Ha nedcuto B 75 n€T: B rociyMe PEUININ U3YUYUTh PEAKIIHIO
OOIIIECTBA? ...teutteutieuteettet e et e et e bt et s ae et e eat e ebtesbe et sat e bt e st e eh s e sbeemt e ehtesbeembeesbesb e e bt eateebeenbeeanenaeenee 69

ITpembepHBIii BbIyck HOBOM mporpammsl "Beuep ¢ HOpuewm IIponsko". V Hac He
TOJIbKO HOBOE Ha3BaHWE IPOrpaMMbl, HO U HOBBIM (hopMaT. XOTS IJIaBHas CyThb
ocTaércsl - MPEAMETHBIN aHalIu3 TJIaBHOro, 0 4éM Apyrue mondar. OgHako ecTb
HOBILECTBO - 3TO UHTEPAKTHB. Bbl MOXkeTe mucate B IpsMOil 3(hup CBOM pEILIUKH,
KOMMEHTapuu, Borpockl. [lepBast TemMa - poccuiickue rpaxaane MoryT 6ojee uem
BJIBOE YBEJIMYUTH pa3Mep cBoel neHcud. IIpaBaa, 1uist 3Toro npuaércs BEIATH HA
3aciy’KeHHbIA oTAbIX Ha 10 net nozxe. MHbIMU ciioBaMu, B 75 J€T U1 MY>KYUH U
B 70 ner mus xeHmwmH. [lo cmoBam nenmytata ot "EaunHoit Poccun" Caernanb
beccapab, "ecnu poccuiickuii rpa’kAaHuH OTIIOXKUT BBIXOJ Ha neHcuio Ha 10 ner,
TO OH 0OJIee YeM B JIBa pa3a yBEeJIMYUT CBOIO TeHcuio". [IpaBia, cpeau sKcrepToB
TYT e MOSIBUJINCh MHEHHUS O TOM, YTO TaKUM 00pa3oM BJIACTh 30HIMPYET MOYBY C
LIEJIBIO €1I€ OJTHOTO MOBBIIICHHS IEHCUOHHOTO BO3pacTa. 69

Hape-rpan TB, 17.11.2025, Upuna Ponauna Benena ctapukaM caMUM 3a00TUTHCS O TICHCHUU.
A 0 CBOUX JTOXO/IaX CKAa3aTh 3a0bLIA. VICTIPABIIICM.....ccueeiuiieiieiieeiiesiie et 70
HemyTaT I'ocmymsr Mpuna PognuHa Benuia cTaprkaM caMuM 3a00THTHCSI O CBOCH
NIEHCHH, HO TIPH TOM 3a0bljIa CKa3aTh O CBOMX A0X0Aax. VcnpaBisieM CUTyaluio u
pa3bupaeM rpOMKUI CKaHIAl. 70

Rpgdom, 17.11.2025, Hauanocs. «Eaunast Poccusi» cHOBa 3aroBopuiia 0 IEHCHOHHOM

Ceernany beccapab "He Tak BocnpuHsuin"? A Kak maccaxu JemyTaTa MOHUMATh
JOMISIM, Y KOTOPBIX S JIET IEHCUOHHOM KU3HU yKe YKpaau? 71

PerNOHATBHBIC CIMI .. .ueeeeeeeereneeereeneereeecreenecseseeesesssessssssssssssesssssssssssssssssssanses 14

Bectu [TommockoBbs, 17.11.2025, DxonomucT PymsiHIieBa pacckaszana o mpooiaemax
TIPEATICHCHOHEPOB ...euuvreeutreerutieeauseeenuseeeauteessseesseeesnsseesnseeesnseeessseesssseesnsseesssseesnssesssssessnseeennses 74

[Tocne yBenuueHUs MEHCHOHHOTO Bo3pacTa B Poccun Oblia BbIAENIEHA HOBAs
KaTeropus rpakJjaH — IpPEINEeHCUOHEPHI, KOTOPHIM MPUXOAUTCS CTAIKUBATHCS C
psaoM mpobneMm, TpeXkIe BCEero Kacarolmxcs Tmoucka paboTel. JlokxTop
SKOHOMHYECKUX Hayk, npodeccop Emena PymsiHIeBa pacckaszaina O TOM, KaKue
TPYIHOCTU TOKUJAIOT TMPEANCHCUOHEPOB W KAaK OHHM TMBITAIOTCA C HUMH
CIIPaBUTHCA. 74

Aund, 17.11.2025, XKurenmu TBepckoii 006JaCTH BIOKHUIN B CBOIO CTAPOCTh Oosiee 3 MIIp
100 (5] % SO POUSTRPRR 75
3a mepBble 9 MecsAleB TEKYIIEro roja TBEpUYaHE 3aKimouuian 38,5 ThIcsSY
noroBopoB 1o [IporpamMme ONTOCPOYHBIX COEPEKEHUI, BIIOKUB B HEE CBBIIIE |
Mipa pyOneit. Becero ¢ MomeHTa 3amycka perioHaMu BHeceHo Oosiee 3 mupa
py6:eit. O6 3Tom coobmmm B TBepckom otnencann LB PO. 75
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HOBOCTHU MAKPOIKOHOMM KM .........ceeervueessuricsnecssnecssneccssnecssaccssacesss 10

MK,

Benmomoctu, 18.11.2025, CTaBKH BEICOKH

KommMmepcants, 18.11.2025, UuBecTOaHKH COPEBHYIOTCS CO CTaBKOM

PBK

Kom

18.11.2025, TICHCHS, TBOK BBIXO/ ....evvvvvererererereeesseesesesesssssssesssesssssssessssssssssssssssssssssssseee

CornacHo JaHHBIM PEKPYTHHIOBBIX CEpPBUCOB, JIOSUIBHOCTH paboTojaTeneil k
COMCKATEJIsIM CTapIIero IOKOJIEHUS € KaXIbIM roaoM pacrer. [IpuumHa —
KaJpOBBIM I'OJI0J BO MHOTMX OTpacisiXx. Ho Beap MEHCHMOHEpPY BAKHO HE TOJBKO
IPOIOJIKATh OILYIATh CBOIO HY’KHOCTh OOIIECTBY, HO U €II€ MOJy4yaTh 3a CBOM
TPYA AOCTONHYIO 3apIiaTy. MHOTMM M3 HUX TOXE OOMIHO BKAJIBIBATh 32 KOTIEHKH,
HECMOTpPSI HA PAacxXx0’kee MHEHHE, YTO «JEHbI'M CTapHKaM HE TaK HYXKHBI, Kak
MOJIOZIEIKI. 76

Poccuiickas  DKOHOMHKAa IOCJI€  JByX JIET BBICOKOIO, BO  MHOIOM
CTHMYJIMPOBAHHOT'O POCTA, TIepeIIlia K €ro HWKHEH rpaHulle. 3amenieHne ObicTpee
u ray0xke, 4yem mpeanonaranock. ['omoBeie Temmbl pocta BBII cTabumbHO
cHmkatotes: B I kBapTasie poct s3xkoHOMuKHU coctaBui 1,4%, 1,1% Bo BTOpoM H
b 0,6% B TpeTbeM. 78

OO0BeM PBHIHOYHBIX pa3MEIICHUH MHBECTOAHKAMHM KOPIIOPATHUBHBIX OOJIMTAIlUN B
TpeTheM KBapTasie 2025 roga BHOBB mokasan pekopa — 1,9 tpiu py6. OgHako mo
CPaBHEHMIO C MPEABLAYIINM KBapTAJIOM TEMIIbl pOCTa 3aMeIUIUCh. OT4acTu 3TO
MIPOM3OIILIO U3-3a 00Jiee KECTKOM no3uiuu L|b B OTHOIIEHNN CHUKEHHUSI KITFOYEBOM
cTaBKU. B Takux ycrnoBusix OaHKUpBl HE OXXHMIAIOT TIOBTOPEHUS peKopia
MUHYBIIETO KBapTama. TeM He MeHee pacCTaHOBKA CHJI Ha PBIHKE MOXET
MMOMEHATHCS. YKE B TPETheM KBapTalie COKpaTWin o0beMbl paszmenieHuii «BTh
Kanuran Tpeiiauar» u T'aznpombank. Bmecte ¢ Tem «COepbank KWb» u

CoBKOMOAHK CMOTJIN YIY4YIIUTh NO3UIHNH, IIOJHABIINCh HA BTOPOC U TPETHE MECTA.
80

-

Kakue penentsl (unHancoBoro Ojaromoiyuusi ObUTH NPEIJIOKEHBI Ha (Qopyme
«IIpocTo kanuram) 81
MepcanTb, 18.11.2025, «Kanurtan 6e3 goBepust He paboTaeT»
Cam ¢akr mosBreHus JUYHOTO (OHAA HE O3HAYACT HAJIUYHUE KYJIbTYPBI
ucrnonp3oBanus. B Poccuu 10 cux mop mouTu HET MPaKTUKHU MPOo(dheCcCHOHATBEHOTO
YIpaBIICHUS TAKUMHU (POHAMU: X YaCTO BOCIIPHHUMAIOT KaK ()OPMATBHOCTh, a HE
KaK MOJTHOILICHHBIN ynpaBieHueckuid Mmexanu3M. Otcrofa Hu3Kast 3eKTUBHOCTD,
yTpadeHHbIC BO3MOXKHOCTH M HEJOBEpHE K CaMOMY MHCTpyMEHTY. [ eHepabHBIN
IupeKkTop ympasistonie kommanuu «CoBpemenHble PoHIpl HenBmxumocTu»
Exarepura YepHbix pacckazana BG, modeMy KysabTypa YNpaBiICHHS JTHYHBIMH
donnamu B Poccun Tak u He copMuUpOBaIach U UTO HYKHO, YTOOBI 3TO U3MEHHTb.

82

17.11.2025, EcTtb 1 perient (GUHAHCOBOTO OJATOTIOIIY UM «.c..vevveenverereeeenreenrenseensenanens
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Kommepcants, 17.11.2025, He oyeHb BeMKoe nepecesieHue Hapo10B

Monokib, 17.11.2025, [lleneBp oT MuH(pUHA B KUTaiiCKOM CTHIIE

PBK, 18.11.2025, BantoTHblif UHTEpEC B TPU TPHUILIHOHA

PBK, 18.11.2025, BUTKOMH BBIXOJUT HA MPSIMYIO

UsBectus, 18.11.2025, TanyTh KOp3uHY

MOHUTOPHUHI' CMU

Poccuiickue nemorpadpl MOCTIOPHUIN O TIEPCHEKTHBAX MPOrPaAMMBI ITEPECETCHUs
COOTEYECTBEHHUKOB Ha KOH(pepeHinn B MI'Y umenu JlomoHocoBa. I1o onenkam
OJIHMX 3KCIEPTOB, mnepeexaTth B Poccui0 XOTAT «mapa AECATKOB MHJLIMOHOBY
YeJIOBEK, JIpyrue HaszbIBasu nudpy B 8,7 MIH MOTEHUUANbHBIX rpaxaad PO. Ilpu
ATOM POCCHUIICKOE MPaBUTENbCTBO B OMKalIIMe TpU rofia MIaHUPYeT MPUHSTH B
CTpaHe Bcero 56 ThIC. MepeCceeHIIEB. 86

Mundua Poccum mmaHupyeT BBITYCTUTh B Hadaje JeKaOps 1Ba JeOIOTHBIX
Bbimycka O®3 B roansx. KynoHHslil 10xo OyneT GpUKCUpOBAHHBIM, KYTOHHBIH
MEpPUOJ COCTAaBUT IMOJNTOJld, a CPOK TMOTalieHus — OT TpeX A0 CEeMHU JeT.
HomunaneHas crouMocts oaHoN obnuranuu — 10 ThIC. 10aHEeH. 88

B okta0pe uucThie MOKYIKM BaJIOTHl HACEICHUEM JOCTHINIM PEeKopJa MOYTH 3a
HOJITOpa Tojia, a 00mMid crpoc OM3HEca Ha BAJIOTY CTaJl MAKCUMAaJIbHBIM C KOHIIA
2024-ro. C 4eM 3TO CBA3aHO M MOXKET JIM MPHUBECTH K OCIa0JIeHUIO pyOis - B
marepuaiie PBK. 92

I[Ib roroBuTCsA [aTh pPOCCHMCKMM HMHBECTOPAM JOCTYII K IIPOM3BOIAHBIM
(MHAHCOBBIM HHCTPYMEHTAM C IIPSIMOIl NpUBSA3KON K KpunToBastoram, y3Hain PBK.
WHCTpYMEHT mo-TIpes)kHEMY OyZeT IOCTYIIEH TOJBKO KBaJH(PHIMPOBAHHBIM
uHBecTopaM. O ero puckax U BO3MOXKHOCTSX - B Marepuaiie PBK. 95

Pa3peiB B cronmmocTu (DPUKCHPOBAaHHOIO Habopa TOBApOB MEXAY PETHMOHAMHU
YBEJIMYMJIICS BIIEPBBIC 3a JIBa roja - u cpady Ha 12%, no 19 Teic. pybnei, cienyer
n3 na"HeiX Poccrata. Peub uaér o kop3uHe W3 83 MO3UIMHI, BKIIOYAIOIICH
MPOAYKTHI, IPEIMETHI IEPBO HEOOXOAUMOCTHU U YCIYTH (XJ1e0, KapTo]eib, MbLIO,
XKKX, mpoe3n). B oktsa6pe camplii moporoii Habop okazayics Ha Yykortke (41 ThIC.
py6:eit) u B Mockse (38 ThIC.), camblil nemiéBblii -B CapaTOBCKOW M ACTpaxaHCKON
obnactax (22 Tteic.). Paznmuuusa cBs3aHBl ¢ HEPABHOMEPHBIM POCTOM 3apIuiaT B
cyOBeKTax, yBeTUUEHUEM 3aTPAT Ha JIOTUCTUKY M IPOU3BOJICTBO MPOIOBOIBCTBUS,
aTaKXe C Pa3HOW CTENEeHbI0 KOHKYPEHIIMH Ha PEerHOHalIbHBIX pbIiHKaX. O TOM, Kak
MEHsIeTCsl UHQIISLNS U YTO MOKET COKPATHTh LIEHOBOE HEPABEHCTBO, - B MaTepHalie
"N3Bectnii". 99

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB
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Kommepcants, 18.11.2025, «HanoroByro cTpaTeruto BaxHO BBICTPAUBATh 3aPAHEEN ..........

['paxxaHcKoe 3aKOHOAATENBECTBO OMpEACTseT JUYHbIE (OHABI KaKk YHUTapHBIE
HEKOMMEPUYECKHE OpraHu3allid, KOTOphIE MOTYT OBITh YUpEKACHBI OJHUM
(Gu3M4ecKUM JIMIOM MWIM cynpyramu coBMecTHO. OCHOBHas (DyHKIMSI Takux
(OHIIOB 3aKIIIOYAETCs B YNPaBJICHUH MEPEIaHHbIM UM UMYIIECTBOM B MHTEpEcax
KOHKPETHBIX BBIrOJONpHOOpeTareneid. B To ke BpeMs MM paspelaercs BECTH
KOMMEpYECKYI0 JEATeNbHOCTh, 3a CYET Yero OHM OOBeIUHSAIOT B cebe
XapaKTEPUCTHKH HEKOMMEpPYECKOW OpTaHU3allii W DIIEMEHTHl KOMMEPUYECKOU
CTPYKTYpHl. IIpu 3TOM B 3aKOHOAATENBCTBE OTCYTCTBYET YETKOE Pa3rpaHUYEHUE
HAJIOTOBOTO PEXUMa JUISI «KIACCHYECKHX» HEKOMMEPYECKHX OpraHu3aluid M
JUYHBIX  (OHIOB, YTO TMPHUBOAUT K  HEONPEICNCHHOCTHM B  TMOpSJIKE
Hasoroo6soxkeHnsst. OO0 OCOOEHHOCTSX HAJIOTOBOTO PETYJIMPOBAHUS JTUYHBIX
¢oHIOB M mepcnekTHBax ero pa3Butus BG pacckazana mapTHep MO BOIpocam
Hasnoroo6soxenus: komnanuu « Texnonoruu Jlosepusi» ['annna Haymenko. 101

[TapnamenTckas razera, 18.11.2025, ['ocayma paccMOTPUT POEKT OrO/IKETa BO BTOPOM

HemyTaTsl I'ocrymbl paccMOTpsT TpoeKT denepanpHoro Orokera Ha 2026 ron u
11aHoBbIN nepuoa 2027-2028 rogoB BoO BTOPOM YTEHMH Ha TUIEHAPHOM 3aceJaHUU
BO BTOPHHUK, 18 HOSOPAL. 104

PUA Hosoctu, 17.11.2025, Crana u3BecTHa JaTa pacCMOTPEHUs POEKTa (heaepaibHOTO
OTOIKETA TOCILYMOM ...vvvveeevieerureeenuteeensteeensseeasseeasseesnsseesnseeesssaeesssessssseesnsseesnsseesnssessnssesssseesnns
Coger I'octymb! onpeaenuit 18 HOsIOpst 1aToil paccMOTpeHHs BO BTOPOM YTEHHUH
npoekTa ¢geaepanbHoro o6romkera PO na 2026 roa u mianoBsiid nepuos 2027-2028
rojioB, cooOmmu npenaceaarens 'ociymsl Bsiaecnas Bonoaus. 105

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

PUA Hosoctu, 17.11.2025, EBpoxomuccus noHusuia nporao3 reMmos pocta BBII Poccun

HA 2025-2026 TOIBL......vteiiiiiiieniieeiteetee ettt ettt ettt et saa e et esne e eneesaneesneesaneennees
EBpokomuccuss (EK) nonmsmia oxumanusi 1mo pocTty 3KOHOMHKM Poccun Ha
TEeKyLIMH roJ u Teneps ket yseandeHus BBII crpansl Ha 0,8% npoTus BeceHHEN
orieHku B 1,7%, ciemyet u3 ooHoBNEHHOTO TTporHo3a EK. 105

105

PUA Hogoctu, 17.11.2025, 3aprinaTst 4,6 MITH POCCHUSIH BBIPACTYT C 1 SIHBaps 3a CUeT pocTa

MPOT - THABA DHITP ..o e e eee e e e e e e e eeea e e e eanaaaaes

Poct munmmansHOTO pasMepa omiatel Tpyaa B Poccuu ¢ 1 suaBaps 2026 rona Oyaet
CIOCOOCTBOBATh YBEIMYCHHUIO 3apIUIaT OKOJIO 4,6 MIJITMOHA YEIOBEK, COOOIIUIT
npeacenarens dOenepanuu HezaBUCUMBIX Tpodcoro30B Poccun (OHIIP) Ceprei
YepHoraes. 106

Forbes.ru, 17.11.2025, TToka cTaBKM BBICOKU: KaK KOMITAHUSM Pa3MeIIaTh TEKYIIYIO
JIIKBHITHOCTD . .ttt eateesuteeuteasateaateesuteenseesseeaabeesateembeeeabeeaseeshbeembeeesbeaabeesabeambeeasbeenbeesabeenseennne

B nocnemnue roapl GUHAHCOBBIN PHIHOK IEPEKMI OECIIpeleICHTHBIE KOJeOaHus
IPOIIEHTHBIX CTaBOK - OT CTPEMUTEIBHOTO POCTa IO HBIHEUIHETO MOCTENEHHOTO
CHIDKEHUS. B 3TuX ycnoBusx BiajensiiaM OM3HEcCa M KOPIIOPATHBHBIM Ka3HauesIM
0COOEHHO Ba)KHO IOHUMATh TUHAMUKY JCHEKHO-KPEAUTHOW MOJUTHKH U BIA/IETh
WHCTPYMEHTaMH, KOTOpBIE TMO3BOJSIIOT 3((eKTHBHO pa3meniatb CBOOOTHBIE
cpeacTBa JUIS TOJNyYCHHUS JOMOJHUTEIbHOro noxoxa. Kak caemats 310
MaKCHMaJIbHO BBITOJHO? 106

106

15



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Forbes.ru, 18.11.2025, DkcnepThl yKa3aan Ha pUCK pOCTa CEPHIX 3apIuiaT y Majoro OusHeca
U3-32 CTPAXOBBIX BIHOCOB. ...ccuutterutieeruteeeuteessreesseeessseessseeesseeessseesssseesssseesssseesnsseessssesssseennns 109
C 2026 rona rmuiaHupyeTcst OTMEHUTh JIbIOTHBIN TapH( MO CTPaxOBbIM B3HOCAM IS
Majioro M cpeaHero OmsHeca, craBka BoipacTeT ¢ 15% mo 30% ot dhonaa onmaTer
TpyZa. DKCHEPTHI YBUIEIN B IPEICTOSIINX U3MEHEHHUAX PUCKH POCTA JI0JIM CEPBIX
3apIuiaT ¥ cokpaleHus oduumansHoi 3ansTocTd. Ha 3ToM (hoHEe BO3MOXKEH pocT

| koH(pUKTHOCTH B HaMOrOBOIT Chepe 109

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM..........ccceeeueeee 112

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJIHIKHETO 3APYOCKDSH cevvreresscnneecees 112

PUA Hosoctu, 17.11.2025, Tlencuonepsl B IIMP k poxx1ecCTBEHCKUM U MacXalbHbIM
Mpa3AHUKAM TOIYYAT €AUHOBPEMEHHYIO TIOMOIIIDB....eeeeerurrreeeeerreeeesnnreeeennneeeesnnsseeessnssseeesnnns 112
[IpaBurensctBO IIpunnectpoBckoit Monnasckoit Pecyonuku (ITMP) ytBepauno
HOPSIOK  BBIIUIATHl €IMHOBPEMEHHOM (uHaHCOBOM momomu B pasmepe 200
NPUTHECTPOBCKUX pyOieit (12 mommapoB) moirydaTesisiM MEHCHH K MacXalbHBIM U

POXIACCTBECHCKUM IIpa3aHHUKAM, COO6H_II/IJ'18. B IIOHCACIBbHUK Hpecc—cny>K6a KaOMHHAa
IIMP. 112

Neg.by, 18.11.2025, B benapycu IIaHUPYIOT HOBOE MOBBIIIECHUE TICHCHH.........veeevveevrennnens 112

B 2025 roay aBakpl MOBBIIIAINCH BCE BUABI TPYIOBBIX NeHcuid. Ha nocturnyrom
rOCyJapCTBO HE IUIAaHMPYET OCTaHABIMBATBbCS, W IUIAHBl Ha OyIyIIMi roj
MpEAIoNaratoT 0YePEAHOE MOBBIIIEHUE TIEHCUH. 112

Almaty.tv, 17.11.2025, Kak OyaeT MEHAThCS IEHCHOHHBII BO3PACT: YTO 3TO 3HAYMT JIJISt
KABAXCTAHIIEB . e e eeeeeneeeeeeeneeee et eeeee e e e e eeeneseeaanaeeeaeneseeaaneeenenseeannaeeenenaeeenanaeeernnaaeeennnans 113
EHII® odwunmansro moarBepawsn — B 2025 romay NEHCHOHHBIA BO3pacT B
Kazaxcrane ocraéres 6e3 usmenenuii. Hecmotpst Ha nepuoaudeckue o0CyKaeHUS
U CIyXH, HM Ul MYKYUH, HU MU JKCHIIMH HOBOBBEACHHMM IIOKa HE
IIPEAYCMOTPEHO. 113

Digital Business Finance, 17.11.2025, «I"'ocynapcTBo — 1moxoii kanuranuct». [louemy 3a 27
JIET Ka3aXCTAHI[bI TAK U HE TIOBEPHIIH B IECHCHOHHYIO CHCTEMY ...eeevuuvrereennnrreeeennnreeessnnnaeeeennns 114

3a 27 net paboThl NEHCUOHHOMN cucTembl B Kazaxcrane ckonmiioch NoYTH 25 TpiH
TeHre. B cpeaHeM MOUYTH TPWIUIMOH TEHTe exerogHo. PopMaiabHO pe3yibTaThl
BBIIJISIIAT YCIIEIITHO — JIOXOJHOCTH TPEBBINIACT HWHQISINI0, 00beM aKTHBOB
pacter. Ho peanbHOCTh CliOo)KHEe: AOCPOUYHBIE M3BSTHS MOAOPBAIM JOBEpPHUE K
caMoi mWjee HAKOIUICHW, JOXOJ JIMIIb ¢ MHUHUMAIBHBIM IIEPEBECOM OOTOHSET
odunuanbHy0 HHQISANNIO, @ MOHOMIOIMS TOCYJapcTBa Ha yIpaBJieHUE JIeHbIaMu
TOPMO3UT PAa3BUTHE KOHKYPEHIIHNH. 114

Digital Business Finance, 17.11.2025, Uto k1eT IEHCHOHHBIC HAKOTUICHUS Ka3aXCTaHIICB B
2026 TOY uvveeeueeteeitee ettt ettt et e sttt e ettt e st e e et e e ettt e et b e e e s bt e e sab e e e abee e bt e e e bt e e ebbeeebteesbteeeabeeea 118

Kazaxcrtan roroBurcs k pedopme neHcuoHHou cuctembl. C 2026 roga 4acTHBIC
YVOPAaBISIONIME KOMIIAHUU TOJyYaT OOJbIle MMOJTHOMOYUN 10 WHBECTHPOBAHUIO
CPEICTB, a BKIAQAUYUKH CMOTYT CaMOCTOSITEIbHO BBIOMpATh CTPATETUI0O — OT
KOHCEPBATUBHOM [0 arpecCMBHOM. Yke€ celdac JOXOAHOCTh YACTHUKOB
npesbimaer nokaszarenu EHII®, yto ycumuBaeT 3ampoc Ha KOHKYPEHIUIO M
IIPO3PAYHOCTb. 118
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Informburo.kz, 17.11.2025, 3anpeTt Ha MEHCUOHHBIC BHIIUIATHI IO MPOIICHTaM: KOTO U3
Ka3aXCTAHIIEB MOTYT OCTABHUTD 0€3 HKHITBS? .....eevuveeiienuieaieenueeenreenseesseenseesseenseesnseeseesssesnsens 121

DKCHepThl CYUTAIOT, UTO OTPAHUYEHHUE UCIIOJIb30BAHUS IEHCUOHHBIX HAKOIIJICHUI
BBIIJISIAUT CKOpee TOMNBITKOM yaepxkath cpencrsa B EHII®D, uwem wmepoit
COLMAJIBHOM MOJIEPHKKH. 121

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTBHET0 3APYOCKDSH coeeeveercssnseecees 1260

RTVi, 17.11.2025, He XOTST KOPMHUTH IEHCUOHEPOB: KaHIyIep Mepll CTOIKHYJICS ¢ OyHTOM
................................................................................................................................................ 126

[TpaBsment koanuuuu ['epmanun BO riaBe ¢ kaHipiepom Ppuapuxom Mepuem
NOpPEJCTOUT cIaTh 3K3aMEH Ha MpPOYHOCTh. Bce 1eno B mpoekTe NMEeHCHMOHHOMN
pedopmel, kotopyro mpapsmuid 0ok XJIC/XCC cormacoBan ¢ MIIaJIIuMu
napTHepamH - colnuai-geMokparamu. OJHaKO HEOKUAAHHO Mepll CTOJIKHYJICS C
IPOTECTOM - MPUYEM B COOCTBEHHBIX psiiax. 3a0JIOKUPOBATh 3aKOHONPOEKT
IPUTPO3UIIO MOJIOAEKHOE KPBIJIO XPUCTHAHCKUX JieMokpaToB - Junge Union (JU).
Eciu 3710 ciydutces, TO HBIHEIIHEE NPABUTEIBCTBO, CO3JAAHHOE IO HTOraM
JOCPOUHBIX (heBpalbCKUX BBIOOPOB, pHUCKyeT He A0kuTh a0 2029 rona.
[Togpo6HOCTH - B MaTepuane RTVI. 126

Peansnoe Bpems, 17.11.2025, [lonynspuocts @punpuxa Mepua najgaet us-3a N€HCUOHHON
PEDOPMBI U KOHDITHUKTOB B KOATTHIIHIH ......cenvveeneeesueeenseesueeenseesaseenseessseaseesnseenseessseenseesnsesnsessnns 128

[Tonynspuocte @puapuxa Mepua CyIIECTBEHHO Yyhalla W3-3a BHYTPEHHUX
pa3HOTIacHii B KOAIHUIIUYA U MPOTUBOCTOSIHUS NTEHCUOHHOH pedopme. CTOUMOCTh
pedopmel ornenuBaercst B 120 MuuMapiaoB €BpO, W 3TO BBI3BIBACT MPOTECTHI B
oOriecTse. 128

Poccwuiickas razera, 17.11.2025, Cnacet nmu @paHIUIO HAIOT HA OOTATBIX? ......ccvvvevveennennne. 129

[TostBuTCs 1 BO @pannuu Hanor Ha Oorateix? «Hamor LlykManay, Ha3BaHHBIN 1O
MMEHHM CBOETO M300peTaTeNsi - €eXEroJHbI JIBYXMPOIEHTHBI HajJor Ha
CBEPXIPHUObUIb, MPOEKT KOTOPOro OBII MPEUIOKEH 3KOHOMHUCTOM ['abpusiem
Iykmanom. Ero mpunsnum B HaumonanbHOM coOpaHuH, OJHAKO (paHIly3CKHi
Cenar ero He onoOpui. Tem He MeHee B YCIOBUSX OIO/PKETHOro aeduuuTa
JUCKYCCHMM IO TOBOAY  II€JIECOOOPAa3sHOCTHM  BBEJACHHUS TaKOro Hajora
IPOJOJDKUINCH. JIeBble MapTHM CUUTAIOT €ro BBEACHHE HEOOXOAMMBIM IS
MO/ /ICpKAHUS CIIPABEJIMBOCTH HAJOTOBOM CHUCTEMBI, HO IIPABbIE M LIEHTPHUCTHI
YTBEPKJAIOT, YTO ASTOT HAJOr HOCUT KOH(UCKAIIMOHHBIA XapakTep M JHILIb
HaBpeIUT (HPAHILy3CKOH IKOHOMHUKE. 129

Otkrito.lv, 17.11.2025, B DcToHNH pemIiiv MOAHATH ICHCHOHHBINA BO3PACT BHIIIE BCEX B
ctpanax bantuu. B JIaTBUN 00 3TOM TOMKE TYMATOT ....veeeureeneieenieeiiesieeeeesseenseesneeenseesnseeeeas 130
MUHHCTEPCTBO COLMANBHBIX 1€ DCTOHUU HAIPAaBUIO HAa MEXKBEIOMCTBEHHOE
COrJIacOBaHUE MPOEKT MOCTAHOBJIEHUS, COTTIAaCHO KOTOpoMy B 2028 roay BBIMTH Ha
MIEHCHIO TI0 BO3pPacTy MOKHO OyzeT B 65 net u 3 mecsa. 130
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Gorod.lv, 18.11.2025, Munuctp 6J1arocoCTOSTHUS BRICKA3aJICsl O BO3MOYKHOM TTOBBIIIICHUH
MEHCUOHHOTO BO3PACTA B JIATBHU ..ccuvviiiiiiiiiiiieeiie ettt ettt et ettt e st e st eseaee e 131
B cepeaune 2000-x rooB neHCHOHHBIN Bo3pact B JlatBuu cocrasmsin 62,5 roaa,
ceiiuac — 65 J5eT, HO J0 HEABHETO BPEMEHHU IUIaHUPOBAIOCh, uTo K 2027/2028
roJly TICHCHOHHBIA BO3pacT MOXET cocTaBuTh 67 ner. «Nra.lv TVy» cmnpocun
MuHHCTpa O6sarococrosinus Peitanca Y3ymuuekca (C3K) o ToM, akTyaabHBI JTU 3TH
TJIaHBI. 131
Vietnam.vn, 17.11.2025, Tlencun mOMOTarOT MOKHIIBIM JIOJSM «OOJIETUYUTE OpeMsy.......... 131
[lencuonHoe o0ecnieyeHne SBIASETCS OJHUM U3  CTOJIMOB  COLIMAJIBLHOTO
ctpaxoBanus (CC), rapaHTHPYIOIIMX paOOTHUKAM €XEMECSYHbIE MEHCUU MOCie
BBIXO/Ia Ha IeHCcHI0. brnarogaps nBym Buam 00s13aTebHOTO U 106poBoasHOro CC,
pabOTHUKH UMEIOT MHOXECTBO BO3MOYKHOCTEH ISl yUACTHS B MPOTPaMMe, 4TOOBI
MOJTy4aTh MPAKTHYECKUE U JIOITOCPOUHBIE MPEUMYIIECTBA. 131
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

AceHmcmeo cmpaxoebix Hoeocmeu, 17.11.2025, b u3meHum
mpeboeaHus K npedocmasJsieHuro KOHcosnudupoeaHHOU
¢ghuHaHcoeol om4YyemHOCMU cmpaxoeu,ukoe

OnybnukosaH rnpoekm yka3aHusi 0 nopsidke u cpokax rnpedcmasneHusi 8 baHk
Poccuu koHconuduposaHHou ¢huHaHcogou omyemHocmu (K®O) u aydumopckozo
3akmodeHus o K®O. [JokymeHm paspabomaH e3ameH Oelicmgyrou,e20 ykalaHusi
banka Poccuu om 20.07.2020 Ne 5510-Y. Hoeble mpebogaHusi Kacatomcsi
rnpedcmassieHUs MPOMEeXYMmMOYHOU KOHCOMUOUPOB8aHHOU ¢huHaHco8oU omyemHocmu
Cmpaxoebix opaaHu3ayul (3a UCK/TtoYeHUeM cmpaxosbiX MeOUUUHCKUX op2aHu3ayud,
ocywecmensowux  0esmesibHoCmMb  UCKIoYumesnsHo 68  cgpepe  OMC),
HeaocydapcmeeHHbIX MeHCUOHHbIX ¢oHOo0s8, yrpasnsrouwux KomMmraHuu
UHBECMUUUOHHbIX ¢poHOos, rnaeebix UHBECMUUUOHHBIX ¢oHOo8 u
HeeocydapcmeeHHbIX NMeHCUOHHbIX hOHOO0S8.

[lokazaTenn mo wuAEHTH(PUKALMK YYaCTHUKA TPYMIBl OTYUTHIBAIOLICHCS OpraHU3aINH
IPUBEICHBI B COOTBETCTBUE C TEPMUHOJIOTHEH, UCTIONB3yeMol B MeKyHapOAHBIX CTaHIapTax
(MHAHCOBOI OTYETHOCTH

CKOppEeKTHpPOBAaHbl  OTJEIBHBIC IIOKA3aTENHM, TPYIIbl AHAIMUTHYECKUX TPU3HAKOB U
aHAJTUTUYECKHE MPHU3HAKU CONpPOBOIUTENbHON MHPopManuu Kk KOO B cBsA3M ¢ yTOUHEHHEM
takcoHomnu XBRL Bbanka Poccun.

Kpome Toro, mpoekt ykazaHusi mpeayCMaTpUBaeT YHU(UKAIMIO MOKa3aTesel, colepKalnux
nHGOPMAIIMIO O MOAMKCAHTAX Ay IUTOPCKOI0 3aKII0YCHHS, a UMEHHO pa3/ieIeHHe MoKa3aTenei
0 JIMILAX, MOANKMCABIINX ayAUTOPCKOE 3aKIIOUEHHUE, HA PyKOBOJUTENS ayIUTa U PYKOBOAUTENSA
ayAUTOPCKOM OpPraHU3aLMKM WIA YINOJHOMOYEHHOIO0 MM JIMLA, MOANMCABIIETO ayJIUTOPCKOE
3aKJIIOUYEHHUE.

B cBsi3u ¢ BBHIIEU3I0KEHHBIM comnpoBoauTenbHas uHpopmaruss kK KOO oTyuThiBaronumxcs
OpraHu3alMil JOMOJHEHA MOKA3aTeIsIMU B pa3pe3e KaxAoro MOANMCAHTA, a TAKKE YTOUHEH
MOPSAJOK UX COCTABIICHHUSI.

[Inanupyemas nata BCTyIUIEHUs IPOEKTa B cuity - 1 stuBapst 2027 r. [lpeanoskeHus v 3aMmedanus
110 IPOEKTY YKa3aHHs, HAIIPABIsEeMble B paMKaX IMyOJIMYHOTO 00CYXJICHHsI, IPUHUMAIOTCS B
TedeHHue 14 KaneHaapHbIX THEH.

http://www.asn-news.ru/news/90993
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Bauw lNeHcuoHHbIlU Bpokep, 17.11.2025, dkcnnepm HI1® 3eonroyusi:
cny4dae cmMmsi24eHusi pezynupoeaHusi HI1® He 6ydym puckoeamb
cpedcmeamu KJ1ueHmose

Haxe ecnu HeeocydapCmeeHHbIM MeHCUOHHbIM ¢poHOam (HI1®) nossonsam
uHeecmuposame 8 bosiee O0XOOHbIE, HO PUCKOBAHHbIE UHCMPYMEHMbI, (pOHObLI 8psi0
iU e8ocrionb3yromcesi amou 803MoxHocmbto. O6 amom 3aseurnl 3amecmumerib
eeHeparnibHo20 dupekmopa HI® 3eontouus Amumpul Kno4yHUKk 6 aghupe KaHana
Finversia. lo e20 MHeHuUl, 8 crlydae U3MEHEeHUsi pea2yriimopHOU MoJuUMuUKU 8
omHoweHuu  HIM®  ¢oHOblI  npodormkam  criefogamb  payUOHarlbHbIM,
cbanaHcuposaHHbIM cmpame2usiM UH8eCMUpPO8aHUsi NMeHCUOHHbIX cpedcmas, Ymobbi
He nodeepzamb cbepexxeHUsT KITUEHMO8 PUCKY.

«MBI noAIep)KUBAEM PETYJIATOPA B YAaCTH CYILECTBYIOUIEH CErOAHS MOJUTUKHA B OTHOLLIEHUU
HII®, B ToM yucie U B 4acTH OrPAHWYECHHM B MHBECTUPOBAHMM IIEHCUOHHBIX CPEICTB, -
ormetun Jmutpuit Kimtounuk. - Te MHCTpyMEHTBI, KOTOpble ceituac aoctynHsl aiig HIID B
paMKax JEeMCTBYIOMIETO PETYJIUPOBAHMSA, - 3TO M OOJUTAlUU, W aKIWW, M TPOU3BOJHBIC
(MHAHCOBBIE MHCTPYMEHTHI, UX BIIOJHE JOCTATOYHO, YTOOBI B JOJTOCPOYHON NEPCIEKTHBE
OOrOHATH UHQIIALMIO U IEMOHCTPUPOBATH JOXOJHOCTD BhIIIE YPOBHSI OAHKOBCKUX BKJIAJIOBY.

[To muenuto skcnepra, HII® He cTaHyT MHBECTUPOBAaTh B OONBIIMX 00BEMAxX B aKLUU WIH
JpYTH€ BbICOKOBOJATUJIBHBIE WHCTPYMEHTBI, IHPEXKAE BCEr0 U3 COOOPa)KEHUH PpHUCK-
MeHeKMeHTa. JImutpuit KimrouHuk oTMeTwi1, 4to B pacnopsikeHUH (OHIOB €CTh U JIpyrue
MHCTPYMEHTHI ¢ OoJee mpeicKa3yeMoi T0XOJHOCTBIO Ha JJONTOCPOYHOM Tpeke. Peus, mpexe
BCETro, 00 obsuranusax genepaabHoro 3aiiMa 1 HaJIe)KHbIX KOPIIOPAaTUBHBIX I0JITOBBIX OyMarax,
a TaK)Ke MHCTPYMEHTAax JIEHEKHOTO PhIHKA M JAeno3uTax. IIpu 3ToM 10XOIHOCTB, KOTOPYIO
nokaspiBatoT HII® B ynpaBieHMM NEHCHOHHBIMM CPEICTBAMHU, HEJb3sl Ha3BaThb HU3KOW,
noauepkHyn Jmurpuii KirrouHuK.

«J10X0AHOCTB, KOTOPYIO TIOKA3bIBAIOT MEHCUOHHBIE (DOHJIBI, YACTO CPABHUBAIOT CO CTaBKaMU
Mo Jerno3uraM, - OTMETHI crnukep. - Ho Takoe cpaBHeHne HekoppekTHo. He cienyer
OpPUEHTUPOBATHCS HA PEKJIIAMHBIE CTaBKH IO BKJIaJaM, IJI€ YaCTO YKa3bIBA€TCS MaKCHMAalbHAs
CTaBKa, KOTOPYIO BKJIAJYMKHA MOTYT TIOJNYYWUTh TPH COONIOJCHHUU psia YCIOBHUH W Ha
JIOCTaTOYHO KOPOTKHIl cpok - 3-6 mecsneB. B To ke BpeMsi JOXOJHOCTh WHBECTHUPOBAHUS
NICHCHOHHBIX CPEJCTB 3a MOCIIEIHNUE HECKOJIBKO JIET CTa0MIbHO 00roHseT nHdusanuio. 1 sto B
JT1000M CIiTydae BbIIIEe CTABOK 10 JIOJTOCPOYHBIM 0AaHKOBCKHUM JETO3UTaM». B mpumep axcnept
npuBen nokazarenu HIID Dpomromnus - mo urtoram 2024 rojga MHBECTUIIMOHHAS IOXOHOCTh
¢onna o I1JIC Obl1a 0AHOM M3 TydIIUX Ha phIHKE U cocTaBuia 22%.

OO0cyxieHne TepPCIeKTUB POCCUICKOTO TeHCHOHHOTO phiHKa Ha Temy «Kak HIID mensror
pBIHOK cOepexxeHuil B Poccum» ¢ yudactuem 3amectuTens reHepanbHoro aupexropa HITD
Opomrorust [Imutpus Komrounmka cocrosiock 11 HosiOps Ha kananme Finversia. OHO ObLTO
OpraHM30BaHO COBMECTHO ¢ HamumoHanbHOM acconuaiueil Herocy1apCTBEHHbIX MEHCUOHHBIX
¢donnoB (HAIID). IToaHOCTHIO 3(hUP MOKHO YBHUIIETH 11O CCHUIKE.

AO «HII® 3Domonus» - OAUH U3 KPYMHEHIINX HEroCyJapCTBEHHBIX MEHCHUOHHBIX (OHIIOB
Poccun, xoropeiii Bxomut B TOII-10 HII® mo oGwvemy axTuBOB. DOHA OCYIIECTBISAET
NESTENIbHOCTD [0 MMEHCUOHHOMY 00€CNeYeHHI0 U IIEHCUOHHOMY CTPaXxOBaHUIO HA OCHOBAHUU
munensun banka Poccun ot 08.10.2014 Ne 436, taxke sABIsSETCS ONEPATOPOM MPOTrpPamMMBbl
JOJITOCPOYHBIX cOepexeHuit. DoH ycnentHo paboTaeT Ha IEHCUOHHOM PBIHKE 25 JIET U UMeeT
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HauBbIcIIHEe peUTUHTH OT «IKcmepT PA» (ruAAA) u «<HPA» (AAA ru.pf). Cpeau knueHTOB
AO «HII® Opomoouus» - KpyNHblE MPOMBIIUICHHBIE MPEANPUATHS OTEYECTBEHHOMN
skOoHOMUKH. [leHcHMoHHBIE cOepexkenus GoHAY AoBepwin Ooyiee 2 MIIH KiIHeHTOB. boiee
JIeTaJIbHO 03HAKOMUTBCS C YCIOBUSAMH MPOAYKTOB (DOH/IA, 3aKIIFOYUTD JOTOBOP JOITOCPOYHBIX
cOEepeKEeHHNI MOXKHO Ha caiTe GpoHa.

http://pbroker.ru/?p=81073

CpaeHu.py, 17.11.2025, HI1® CoekombaHk ommMme4yaem 200 pabomsbi
Ha NeHCUOHHOM PbIHKe

14 Hosi6psi 2025 2o00a AO «HI® CoekombaHKk», exodsawuu e [pynny
CoekombaHKa, cucmemMHO 3Ha4Yumo2o baHKa cmpaHbl, ommedyaem repsbili 200
ycriewHou 0esimesibHOCMU Ha pbiHKe 006p080JIbHO20 NMEeHCUOHHO20 obecreyeHus. 3a
amom repuod bbirio 3aKkyYeHo rnopsidka 40 meicsiy 002080p08 MO 00/120CPOYHbIM
rnpogpammam Ha obwyto cymmy cebiwe 1,7 mnpo pybned.

HII® CoBkoMmbaHK, neHCTBYIOUINI Ha OCHOBaHMHU JHIeH3UN banka Poccuu, mpenocrasiser
YCIYTH 1O HErocyAapCTBEHHOMY MEHCHOHHOMY OOECIIEYEHHIO U MPOrpamMMe JOJITOCPOYHBIX
cOepexeHMI, TaKKe UMEET JINLEH3UIO 10 003aTeIbHOMY [IEHCUOHHOMY cTpaxoBaHuto. HI1®
CoBKOMOaHK aKTUBHO Pa3BHUBAET JOJITOCPOYHBIE IPOTPAMMBI, TPEIOCTABIISI KaK (PU3MUECKUM,
TaK W IOPUIUYECKAM JIMIIaM COBPEMEHHBIC W yNOOHBIE WHCTPYMEHTHI Ui (hOPMHUPOBAHHS
Oynymelr meHcuu. B nuHelike nponyktoB: «MHOuBHIyalbHas MEHCHOHHAs MpPOTrpaMMa,
«IIporpamma 1orocpouHsIx coepexxeHnin» u «KoprnopaTruBHble IEHCHOHHBIE IPOIPAMMBD.

VYcrapubiii  kanmutan ®onnma cocraBnser 150 MmuH  py6Oneil.  Yupenutenem  sBisieTcs
«CoBkombank ctpaxoBanue» (AO), pykoBoaut HII® CoBkomOaHK reHepanbHbIM AUPEKTOP
I'a6puanna Ypecey.

«I1IepBbIii rog padboTsl Ayt HerocynapcTBEHHOT0 MEHCHOHHOTO (POHJIA CTajl STAllOM aKTUBHOTO
pa3BUTHS U YKPEIUIEHUA MO3UIMK Ha phIHKE. Ha qanHbii MOoMeHT DOH IpeaiaraeT KIueHTaM
ruOKHe M TpOo3padHble ycIoBHs s (OpMHpOBaHUS TEHCHOHHBIX HAKOIUICHWI, codeTas
COBPEMEHHBIE TEXHOJOTHM W WHIAUWBHAYAJIbHBIA MOAXOI», - FeHepalbHbld aupexktop HIID
CoBkoMbank ["abpuamna Ypcecey.

HIT® CoBkoMOaHK IIaHUPYET AajbHEHIee PACITUPEHUE TPOyKTOBON JTUHEHKH U Pa3BUTHE
MapTHECPCKUX OTHOIIIEHUY C KOMIIAHUIMU AT IPEAOCTABJICHUA KOPIIOPATUBHLBIX IECHCUOHHBIX
pemenuid. @OHJ TaKKe MJIAHUPYET aKTUBHO BHEJPSITh HOBbIE TEXHOJIOTMUECKHUE PEIICHUS IS
IIOBBIIIICHUA yI[OGCTBa " JOCTYIIHOCTH HAlIUX YCIYT.

https://www.sravni.ru/novost/2025/11/14/npf-sovkombank-otmechaet-god-raboty-na-
pensionnom-rynke/
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Bedomocmu, 17.11.2025, HI1® «bydywee» asmomamu3upoeall
pabomy ¢ apxueoM U nepeuYHbIMU  6yxz2alimepcKumu
dokymeHmamu e C3[

O mowm, kak 6bimb 6osee KIUEHMOOPUEHMUPOBaHHbIMU, 2080pUSU
rnpedcmasumerniu ome4yecmeeHHbIX KoMmnaHul Ha koHgepeHuuu TESSA USER DAY.
lNasen PydeHko u Onbkea LllegueHko, akcriepmsl HIMN® « BYYUIEE», paccka3arnu rpo
ceoli onbim sHedpeHus1 C3/] e apxusHoe Oernornpou3sodcmeo u pabomy ¢ nepsuyHoU
byxeanmepckol dokymeHmauueu.

HauanpHuk apxuBHOro ynpasineHus [laBen Pynenko, npeseHTys JOKIaa MO aBTOMATH3aLUU
ApXUBHOI'O JI€JIONPOM3BOJCTBA, OTMETWJ, 4YTO OHBOJMIOLMS apxuBHoro pnena B HIID
«BYAYUIEE» mnpomuta HECKOJIbKO I3TalloB - OT Iepexoia Ha BHEOPUCHOE XpaHCHUE
JIOKYMEHTOB /10 TIOJIHOH aBTOMaru3auuu mpoueccoB. Beé Havanock ¢ onudpoBku Hanbosee
BOCTPeOOBAHHBIX JIOKYMEHTOB, a WTOIOM CTaja CHUCTeMHas TpaHchopMaiys moaxona K
XPpaHEHMIO, IOUCKY U yNpaBJIeHUIO OymMaraMu B apXuBe.

Crnukep OTMETWJ, 4YTO apxuB (oHIa BKIOYaeT OOJBIIOW O00BEM JOKYMEHTOB,
c(OpMHUPOBAHHBIX B UKCJE MPOYEro B pe3ynbrate npucoequHenus apyrux HIID. Orpomuoe
KOJIMYECTBO PA3HOPOIHBIX OMHCEH TOKYMEHTOB B Pa3HBIX (popMaTax OCIOKHSIO UX MOUCK B
apXxuBe, a CaMO apXUBHOE JEJIONPOU3BOACTBO BEJIOCh B PYUYHOM PEXUME.

Curyanuio yJnanoch HW3MEHUTh IIyTeM BHenpeHuss B 2024 roga MoJyJisi apXUBHOTO
JIeNIOTIPON3BOICTBa Ha 0a3e CHUCTEMbI 3JEKTPOHHOro JokyMmeHTooOopora (COJI) Tessa, c
koTtopor Qouxa padortaer ¢ 2020 roma. Momaynb MO3BOJWI aBTOMAaTHU3HPOBATH PabOTy C
HOMEHKJIATypOM JeJl, OMUCAMU M aKTaMU 00 YHUUYTOXEHUHU TOKYMEHTOB.

«Monynb Tessa 1an HaM BO3MOKHOCTb CO3/aBaTh AIEKTPOHHBIE /I€1a IOKYyMEHTOB, IPUHATHIX
B apXUB, U aBTOMaTU3UPOBATh KJIIOUEBBIE MPOLIECCHI apXUBA, KOTOPBIE PaHbIIE BHINOJIHINCH
Bpy4HyI10. Pemenne Obuto rHOKO AO0pabOTaHO IMOJA HAIIM MPOIECCHI: IS JOKyMEHTOB, HE
3apeructpupoBaHHbiX B CO/I, peann3oBaHa yHUBepcaibHas KapTouka, pa3padoTaH MEXaHU3M
NPUBS3KKM K MOIYJIIO JOKyMEHTa B MOMEHT €ro CO3JaHusi W J00aBleH (yHKIHOHAI
aBTOMATHUYECKOTO NMPHUCBOEHHSI HOMEPOB KOPOOOB JUIs JOKYMEHTOB B OIIMCH, YTO KPUTUYECKU
BAJKHO IIPU ayTCOPCHHIE apXUBHOT'O XpaHEHUs», - pacckaszan [lasen Pynenko.

PesynbraTsl Bneuatnstomue: K 2025 roay yaanock yCTpaHUTh HU(PPoBoi pa3pbiB Mexay CO /1
U apXMBOM, a TAK)K€ BEPHYTh LIEHHOE BpeMsl paOOTHHKaAM, n30aBUB UX OT pyTUHBL. Kpome Toro,
[0 CJIOBAM CIIMKEpa, MOJIYYHUIOCh CO3/AaTh €IUHYIO, IPO3PAuHYIO0 M YIPaBIAEMYIO CHCTEMY
paboThl ¢ apXUBHBIMH JOKYMEHTAMHU.

«HekoTopble mporecchl yAaaoch MOJHOCTBIO YIIPA3AHUTb, B IPYTHX - 3HAUUTEIILHO COKPATUTh
BpeMs BhITIOJIHEHUsI. Tak, Bpemsi moucka TIoKyMeHTa cokpatmiiock ¢ 10 go 1 munyTsl (Ha 90%),
a BpeMs COCTaBJieHMs omucH - ¢ 18 no 5 mMuHyT (Ha 85%). DTO cepbe3HO MOBIMSIO Ha
3P PEKTUBHOCTh ONEPAIIOHHON JAeATENbHOCTH (OHIA, YTO, B CBOIO OYepedb, MO3BOJIHIO
yIenTh OOJblle BPEMEHHM HallleMy B3aUMOJICMCTBUIO C KIMEHTaMu», - moadepkuyin [laBen
Pynenxo.

PykoBonurens npoektoB HII® «bBYIYUIEE» Ounbra IlleBueHko npencraBuia pe3yJbTaThl
aBTOMaTHU3alMi paboThl C MEPBUYHOM OyXrajTepckol JOKyMEHTAlMeW uyepe3 MHTErpaluio
CHCTEMBI 3JIEKTPOHHOTO IoKyMeHToo0opoTa ¢ cepBrucoM D10 «Kontyp./lnamox». [lo 3amycka
HOBOTO PEILICHHS MPOLECC OCYIIECTBISICS B TPEX PA3IMYHBIX CUCTEMax C AyOIMpOBaHHEM
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MOJMUCAaHUs HA OyMa)XHBIX BepcHsiX NTOKyMeHTOB. Ilo crmoBam skcmepra, oJlHa cTaHAApTHas
orepanys 3aHuMala okoJo 21 MUHYTHI pabouero BpeMeHH M COIPOBOXK/1aIach MOBBIIIEHHBIM
PUCKOM OIIMOOK MPU PETUCTPALIMU U 33AepPKEK OIIaThl. Tenepb BeCh MPOLECC - OT MpUEMa U
perucTpanyu 10 COrIacoBaHUs U MOANNCAHUS TIOKYMEHTOB - BBIIOJHAETCS Hanpsamyto B CO/L.
PyTuHHBIE pyuYHBIE NEHCTBUS MPAKTUYECKH MOJIHOCTBIO aBTOMATHU3HPOBAHBI, YTO MO3BOJISET
orepaTtuBHO 00padaTHIBATh JOKYMEHTHI M OCYIIECTBIIATH TIATEKU.

Nurerpanus ¢ cepsucom D10 «Kontyp./Ananok» uepe3 moayns Tessa mo3Boiuia HalaauTh
oOMeH ¥ TMOANHCAHHE JOKYMEHTOB, CHHXPOHH3UPOBATH CIPABOYHHKU KOHTPAreHTOB B
«Inamoxk» m COJl m obecneyuTh TOJHOIEHHBIM TOHUCK JOKYMEHTOB. [l BXomsmux
dbopManH30BaHHBIX MEPBUYHBIX OYXTaNTEPCKUX JOKYMEHTOB YJaloCh MOOUTHCS MOIHOCTHIO
ABTOMATUYECKOM perucTpanuy U HampaBiIeHUs Ha UCIOJIHEHHE, KaK CIEICTBUE - a0COIIOTHOE
uckiaodeHne omuook B kaprouke COJI. [locie BHeApeHUS CHUCTEMBI BpPEeMsI PETHUCTpAIlUU
omnoro Ttakoro aokymeHta B HII® «BYAYUIEE» cokpatmnock Ha 94%, a oOmui UK
00paboTku - Ha 83%. PaboTa Tenepb MPOXOANT B PEKUME «OJTHOTO OKHAY, 0€3 HEOOXOANMOCTH
o0palarbcsi K HECKOJIBKUM CHCTeMaM U OyMaKHBIM KOTHSIM, OTMETHJIA CITUKED.

«CerogHst y Hac OBICTPBIH M MPOTHO3UPYEMBIA MPOIECC: JTOKYMEHTHI PErHCTPUPYIOTCS,
00pabaThIBaIOTCS, COTJIACOBBIBAIOTCS M TIOJIMCHIBAIOTCS B OJHOM cucTeMe, 0e3 3aJepiKeK.
Crnenyromuii Tam - MacmTabupoBaTh perieHne Ha paboTy ¢ T0rOBOpaMH, aBTOMATU3HUPOBATh
dbopmupoBanne 3asBOoK W oraTy cuetoB B «1C» w3 CDJ], a Takke mepeBeCTH BCeX
KoHTpareHToB Ha D10y, - noasena utor Omabra llleBueHko.

https://www.vedomosti.ru/press_releases/2025/11/17/npt-buduschee-avtomatiziroval-rabotu-
s-arhivom-i-pervichnimi-buhgalterskimi-dokumentami-v-sed

Mporpamma AoNrocpoyYHbIX coepexeHun

lNMapnamenmckas 2aszema, 17.11.2025, lymuH nodnucan 3aKoOH O
HaJsl10208bIX cmumMyJsiax 0Jis1 00/120CPOYHbIX cbepexeHul

lMpesudeHm Poccuu Brnadumup NMymuH nodnucasn 3akoH, HarpaesieHHbIU Ha
cosepwieHcmeogaHUe  Hasio208020  CMUMYIUPOB8aHUsi  UHCMpyMeHmos  O5is
opmuposaHusi dosi2ocpoyHbix cbepexeHud. [JokymeHm onybnukoeaH 17 Hosi6psi Ha
oghuyuarbHoOM UHmMepHem-riopmarie rnpagogou UuHgopmayuu.

[IporpamMma nonarocpodHbIX cOepekeHud, 3amymieHHas B Poccum 1 sHBaps 2024 rona,
npeCTaBIsieT coO00M yHHMBEpCaIbHBINH (MHAHCOBBIH WHCTPYMEHT IUIi POCCHUSH, KOTOPBIN
MO3BOJISIET UM NIPH CTUMYJIMPYIOLIEH MoiiepKKe rocynapctsa copmMupoBath Kanurai. Oaux
U3 UCTOYHUKOB (opmupoBanus cpeacts 1o [1/IC - coeperaTensHbie B3HOCH padoToaTeNeii B
II0JIb3Y COTPYJHHUKOB.

C uenpl0 MOTHUBUPOBAaHHS KOMIIAHMH ydacTBOBaTb B IPOTrpaMME HOBOBBEICHUS
IpeaycMaTpuBalOT yuyeT cOeperareiabHbIX B3HOCOB B COCTaBE pacxoJoB Ui  Lienel
HAJIOTO00OJIOKEHHSI TPUOBLIN U OTPaHUYEHUE CTPAXOBKH Ha cOeperaTreiabHbIe B3HOCHI

Kpome Toro, nisi BelpaBHHMBaHUs yclioBui HanorooOnoxeHus HJIDJI mo moarocpodHbiM
IpOAYKTaM, COIVIaCHO M3MEHEHUsIM B Haorosblil KoJiekc, B OTHOIIEHUH HAJIOTOBOW 0a3bl 10O
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JI0XO0JlaM, MOJYYEHHbIM B BMJIE BBIIUIAT IO JOTOBOPY JIOJIFOCPOYHBIX COEpEKEHWH, CTaBKa
coctaBut 13 wnu 15 nponenros. Ee Bennunna OyeT 3aBUCETh OT CYMMBI HAJIOTOBBIX 0a3.

Bmecre ¢ TeM B COOTBETCTBUM C HOBBIM 3aKOHOM HAJOTOBBIM BBIYET MO MPOIYyKTaM
JOJITOCPOYHBIX COCPEKEHUI HA CEMbIO C JCThMH yBEIIMUYWIICS O OJTHOTO MUJUIMOHA PYOei.
Kaxxnprit u3 poauTeneil B paMKax IOTOBOPOB JIOJITOCPOUYHBIX COEPEIKEHHUN CMOXKET BEPHYTh 110
500 TBICSY pyOIIEi.

3akoH ObLT pUHAT nermyTaTtaMu 11 HOSOpst 1 000peH ceHaTopaMu 12 HOAOPS.

https://www.pnp.ru/social/putin-podpisal-zakon-o-nalogovykh-stimulakh-dlya-
dolgosrochnykh-sberezheniy.html

PUA Hoeocmu, 17.11.2025, [lymuH nodnucas 3aKOH O HaJjl0208bIX
cmumynax 07151 0s120CPOYHbIX cbepexeHull epax0aH

lMpe3udeHm Poccuu Bnadumup NymuH nodnucan 3akoH, HarnpaesieHHbIU Ha
cmumynuposaHue epaxdaH u pabomodamernel K ydyacmurw 8 rpospamMme
dornieocpoyHbix cbepexeHuu (M4C), e mom 4ucne ysenu4yusaroWUl Ha0208bIl
gbivem o ecemM rnpodykmam O05120CPOYHbIX cbepexeHul 0Ons podumerned,
denarouwux B3HOCbI 8 [10/1b3y Cceoux demel, coomeemcmeayuulti OOKyMeHmM
pasMmeweH Ha catime ogbuyuarnbHo20 orybnuKkoeaHUs npasosbixX aKmos.

3aKOH CO37aeT CTUMYJIBI Il paboToAaTeNIe y4acTBOBaTh B (DOPMHUPOBAHHH JTOJTOCPOUHBIX
HAKOIJICHUH CBOMX paOOTHHKOB. Pacxonbl Ha coQUHAHCHPOBAaHWUE 3TUX HAKOIUICHHWHA B
npenenax 12% ot pazMepa oIuIaThl TpyJaa KakI0ro paboTHHKA MOXKHO OyAET BEIUECTh U3 0a3bl
10 HAJIOTY Ha MPHUOBLIL, U OHU HEe OYyT 00JIaraThbCsi CTPaXOBBIMU B3HOCAMH.

[AC neiictByer B Poccun ¢ 2024 roma. PoccusiHe, ydyacTByIOIIME B IPOrpaMMe, MOTYT
3akmiounTh ¢ HII® wnu ynpasnsiommeid KoMInaHuel JoroBop JOATOCPOYHBIX COepEKeHU U B
tedeHue 10 jieT moayyaTh rocyJapcTBEHHOE COPUHAHCUPOBAHUE CBOMX B3HOCOB B pa3Mepe 10
36 ThIcAu pyOseir B Troa. KpoMe Toro, y4acTHHUKH HPOrpaMMbl B HACTOSIIIEE BPEMS UMEIOT
npaBo Ha BeryeT 1o HAMJI ¢ cymmbl B3HOCOB 10 400 ThICSIY pyOieii B roa.

MuHUMaIbHBIA CPOK BIOKEHHUS CPENICTB JIJIs MOTYUYECHUS] HAJIOTrOBbIX BbIYETOB - 10 jet. [lpu
TOM celuac JeicTByeT nepexoiHslii mepuoi: B 2024-2026 romax MHMHHMMAJbHBIA CpPOK
COCTaBJISIET 5 JIEeT, a Aajiee OH OyIeT €XKEer0/IHO MOBBIIIATHCS Ha o1, ToKa He focTurHeT 10 ner.

B HOBOM 3aK0HE yTOUYHSIETCS, YTO MUHUMAJIbHBIN CPOK HAKOIUICHUU JIJISl TTOTYUYEHUSI BBIUETOB
Tenepb OyJeT ONpeAeNnsaThCs UCXOd U3 1aThl OOpallleHusl rpa’kJaHiHA 32 BBIIJIATON, a HE U3
¢dakTa HACTYIUICHUS OCHOBAaHUH /IS €€ Ha3HaueHus. KpoMe Toro, mpu nepeBojie BCeX CpeCTB
CO cYeTa JIOJTOCPOUYHBIX cOEepeKeHUN B HOBBIN JOTOBOP Oy/IE€T 3aCUUTHIBATHCS CPOK JEHCTBUS
CTaporo JI0roBopa, MPEeKpaIeHHOI0 B CBSI3U C TAKUM IIEPEBOJIOM.

A Beruer mo HJA®JI mo Bcem mpomyKTaM JOJTOCPOYHBIX COEpeKEHUU (IJOJITOCPOUHBIC
cOepexeHHs, HETOCYIapCTBEHHOE TIIEHCHUOHHOE OOeCIeueHre, CTpaxOBaHUE IKU3HH,
uHBeCTHIIMM B (POHIOBBIN pbhIHOK) yBennuuBaercs ¢ 400 teicsy 10 500 ThICSY KakaoMy
POAMTEIIO B CIIy4ae BHECEHUSI UMU B3HOCOB I10 TAKUM MPOJIyKTaM B MOJIb3Y CBOUX JeTel. [Ipu
9TOM BO3pacT peOeHKa HE JODKEH MpeBbImaTh 18 jeT mnm 24 roma, €clid OH YYUTCS OYHO.
TakuMm oOpa3om, MakcUMabHasi CyMMa BbIUETa JJIsl CEMbH COCTAaBUT | MUWILITHOH pyOIIeH.
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[Tomumo 3Toro, BeimaThl B pamkax [1JIC 6yayt obnaratsest HADJI o ctaBkam 13% wnu 15%,
B 3aBUCHUMOCTU OT CYMMbI HaJIOTI'OBBIX 6213. Bosee BbICcOKHE IMPpOrpeCCUBHLIC CTABKH
MOJI0XO/THOTO HaJIora MPUMEHATHhCS He OyayT. Takum 00pa3oM, BBIPaBHUBAIOTCS YCIOBHS
HAJIOTOOOJIOKEHHST JIOJITOCPOYHBIX COEPEKEHUM C JAPYTUMH TNPOJYKTaMHU: CTPAaXOBBIMH U
TIEHCUOHHBIMM BBIIIJIATAMH, a TaKKe JToxomaMu oT maBectumii Ha UM C.

A BO3MO>KHOCTb MOJTY4YEHMsI JEHUCTBYIOIIEro Hajorosoro Beruera 1 [1JIC pacnpocTtpansercs
Y Ha B3HOCHI 110 JOTOBOPAM CTPaxOBaHUs KU3HHU, B TOM YHCJIE JOJIEBOIO CTPaXOBaHUS KU3HU
(ACX). IIpu sTOoM UIsi JOrOBOPOB CTPaxOBaHMS >XHU3HHM CPOKOM OT TpeX A0 ISTH JeT,
3aKO4YeHHbIX 70 2025 roja, coxpaHsSeTcss BO3MOKHOCTh NMPUMEHEHHUS MPEKHUX YCIOBUH
obmoxxerus HIADJIL.

o 2025 roga cTpaxoBble BBITIIATHI MO JIOTOBOpPaM CTPaXOBAaHHS XU3HH OCBOOOXKIAINUCH OT
H/A®JI B paMkax HpeAciIbHBIX 3HAYEHUM, KOTOPBIE PACCUUTBHIBAIIACH I10 CIECLUAIBHOMY
MOPSAAKY C y4eToM KJtoueBOM ctaBku [Ib. DTa jmprora coxpaHsercss TOJABKO Uil TOW YacTH
BBIILJIAT, KOTOpPasi COPMHUPOBAHA U3 MHBECTHUIIMOHHOTO J10X0/1a, OJIyuyeHHOro 10 2025 roxa.

Brnagenpiiam crappix JIOTOBOPOB CTpPaxOBaHUS >KM3HH CPOKOM OoJjbllle MHSATH JEeT Oyner
mpeaoCTaBJICH BI:IGOpZ OPUMCHATH HpC)KHI/Iﬁ MOpAA0K H&HOFOOGHO)KGHI/IH UM HE IIIaTHUTb
H/I®JI ¢ BeITIIaThI, MPEBBIIAIONIECH CYMMY yIUIAaYE€HHBIX B3HOCOB, B npeaeiax 30 MUJIITMOHOB
pyOueit. Ho 3T HOpMBI HE pacTipoCTPaHSIOTCS Ha JOTOBOPBI CTPAXOBAHUS KU3HH, 10 KOTOPBIM
cTpaxoBas npemus Ob1a yBenuueHa nocie 30 urons 2024 roja v 1o KOTOPBIM MPEAyCMOTpPEHA
BO3MOXHOCTb UX NPOJAJICHUS.

3aKOH BCTyMaeT B CHUJIYy CO AHS €ro o(uiuaibHOro OMyOJMKOBaHHUS, 3a HCKIIOYEHUEM
OT/IENIbHBIX MOJO0KEHUM, ISl KOTOPBIX YCTAHOBJICHBI MHBIE CPOKH.

TACC, 17.11.2025, [MymuH nodnucan 3akOH O ebl4Yeme 1o
00J120CPOYHbIM cbepexxeHuUsIM Ons1 cemell ¢ dembMuU

lNpe3udeHm P® Bnadumup NymuH nodnucan 3aKkoH O cogepuieHcmeosaHuU
HasI0208020 CMUMYIUPO8aHUsI UHCMPYMeHmMo8 0511 hopMuposaHusi 00120CPOYHbIX
cbepexeHul, 8 YacmHocmu, coasiacHo OOKYMeHmYy, Hasio208bIl 8bl4em Ha CeMblo C
dembMmu 803poc 0o 1 msiH pybned.

ITonnpaBku BHeceHnbl B Hanmorossiil kogexke P®. C 1 suBaps 2024 roaa 3amyliieHa nporpamma
nonrocpounsix coepexxenuit (I1JIC), mpencrapnsiomas coOOi HOBBIA YHUBEPCAIbHBIH
(GUHAHCOBBI MHCTPYMEHT Ui Tpa)KAaH, KOTOPBIM IMO3BOJIUT UM NPU CTUMYJIUPYIOLIEH
HOJ/IepP’KKe rocyaapctBa chopmupoBaTh Kanutan. OJHUM M3 HCTOUYHUKOB (HOPMHPOBAHUS
CPEICTB MO MporpamMme JOJTOCPOYHBIX COepexeHHil SBIAIOTCA cOeperareiabHble B3HOCHI
paboTtomareneii B monb3y CBouUX paOOTHUKOB. Jlyis MoTuBUpoBaHHMs paboTojmaTeneit
y4acTBOBaTh B TMpPOrpaMME 3aKOH NpeaycMaTpUBaeT ydeT cOeperareiabHbIX B3HOCOB
paboTomarenell B cocTaBe pacxoJl0B JUIs 1€l HAIOro00I0KEH ST TPUOBUTH M OTPAHUYCHUE
00JI0’)KEHHS CTPaXOBBIMU B3HOCAMH cOeperaTesibHbIX B3HOCOB PaboTOMaTelNeH.

Taxxe 115 aktuBHOro y4actus rpaxzaas B I[1/IC 3akoHOM npeaycMOTpeH Npu ONpeAcIeHUuN
MHUHUMAaJIBHOTO CPOKa JEMCTBHS JOTOBOPA 3a4€T CPOKA AEUCTBHA JOrOBOPA B CIydae epeBoa
BCEX CPEJCTB, OTPAKEHHBIX Ha CYETE JOJITOCPOUHBIX COEPEKEHHIA, B HOBBIN JJOTOBOP, a TAKXKE
OrpaHUYEHUE KOJIMUYECTBA 3aKJIIOYEHHBIX I0TOBOPOB B MOJIb3Yy OJM3KUX POJCTBEHHUKOB.
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Kpome Toro, mns BeIpaBHHMBaHUS ycioBHi HamoroooOmoxenus HJIDJI mo monrocpouHbiM
MPOAYKTaM IpeaaraeTcsi B OTHOIICHUU HAJIOTOBOM 0a3bl MO T0XO/AaM, TIOTYyUYEeHHBIM B BUJE
BBIIJIAT 10 IOTOBOPY JIOJITOCPOYHBIX cOEpEKEeHUH, yCTAHOBUThH HAJIOTOBYIO CTaBKY Ha JI0XO/IbI
buznueckux i B pazmepe 13% (15%) B 3aBUCUMOCTH OT CYyMMBI HAJIOTOBBIX 0a3 110 aHAJIOTUU
¢ HanoroBou craBkod mno HJIDJI B oOTHOmIEHHWHM CTPaxOBBIX BBIILIAT IO JOrOBOpaM
CTPaxOBaHMsI, BBIIJIAT N0 TICHCHOHHOMY OOECIICYEHUIO, a TaK’K€ B OTHOIICHUU JTOXOJOB II0
orepanusM C LEHHbBIMH OyMaramMu M IO OIepalusM C MPOU3BOJHBIMU (UHAHCOBBHIMU
WHCTPYMEHTaMH, YYUTHIBAEMbIM Ha HHAUBUAYAJTIbHOM HHBECTUIIMOHHOM CYETE.

HN3menenus nmo A0roBopaM CTpaxoBaHUS KU3HU

Kpome Toro, 3akoH HampaBlieH Ha CTUMYJUPOBAaHUE TpakJaH 3aKiIdarbh JOrOBOPBI
JOJTOCPOYHOIO CTPAXOBAHUS JKU3HH, B TOM YHCJIE JOTOBOPBI OJIEBOIO CTPAaXOBAaHUS KU3HH,
MyTEeM pPacHpOCTPAHEHHUsI HAJIOTOBOI'O BhIYETa Ha JIOJTOCPOUYHBIE COEpEKEHHUS TpakJaH Ha
CTpaxoBbI€ B3HOCHI 110 IOTOBOpPAM CTPaxOBaHUs JKU3HU U OCBOOOKICHHE OT HAJIOTOOOI0KEHNS
BBIIUIAT IO TaKUM JOTOBOPAM, IPEBBIIIAIOIIMM CYMMBI BHECEHHBIX CTPaXxOBBIX B3HOCOB, B
npenenax 30 muH pyOiel no KaxJIoMy TaKOMY JOTOBOPY IPH BBINOJIHEHUH yCTAaHOBICHHBIX
YCJIOBUH.

o 31 nexabpst 2024 roma cTpaxoBbI€ BBITUIATHI 110 JOTOBOPAM CTPaxXOBaHUS )KU3HU, CBSI3aHHBIC
C TIO’)KUTHEM 3aCTPaXxOBAHHOTO JIUIIA IO OMPEACIIEHHOTO BO3pacTa WK CpOoKa, TUO0 B cIydyae
HACTYTUICHHSI MHOTO COOBITHS YUUTBIBAIMCH TIPH OMpeaesieHnd HaioroBoi 6a3el mo HJIDJI
TOJIBKO B YaCTU MNPCBBIMICHUS, KOTOPOC OMPCACIIATIOCh B COOTBCTCTBHU CO CHICHHAJIBHBIM
MOPSIIKOM C YYETOM CPETHETO/I0OBOM cTaBkM peduHancupoBanus banka Poccun.

s 1OHAaCTPOMKH HOBOTO PEryJMpPOBaHUS 3aKOH COXPAaHAET BO3MOYKHOCTb IIPUMEHEHUS
CTaporo TMopsaka sl 3akitoueHHbIX 0 31 mexaOps 2024 roga BKIIOYMUTEIHHO JTIOTOBOPOB
CTanOBaHI/IH KHN3HU CpOKOM oT Tpex JICT B OTHOIICHHWMU YaCTHUu CTanOBI:IX BBIILJIAT,
c(hOpMUPOBAHHBIX 32 CYET MHBECTUIIMOHHOTO JOXO/A 32 KaKIbIM T'OJl IEUCTBUS TOrOBOpa 110
2025 rona.

Kpowme Toro, aJis Takux »*e JOroBOPOB, CPOK ACHCTBUSI KOTOPBIX MPEBHIIIAET MATh JIET, 3aKOH
IPEJOCTABIISIET BO3MOXKHOCTD 110 BEIOOPY BBITOAONPUOOpETATENsI MPUMEHUTH BMECTO CTapOro
nopsinka ocBodoxkaenne ot HIDJI crpaxoBoii Beituiatel B pazmepe 10 30 MiH pyOmieit. OTu
U3MCHCHUSA HC 6y2[yT pacnpoCTpaHATBCA Ha AOTOBOPLI CTPAaxXOBAHUA KU3HHU, IO KOTOPBIM
cTpaxoBas mpemusi Obiia yBenmueHa nocie 30 utoHs 2024 roma, a TakKe €CIIA MO TaKUM
JOTOBOpaM OBLIO MPEAYCMOTPEHO YCIOBUE O BOBMOKHOCTHU MX TIPOJICHUSI.

Hanoroselil BEIYET CEMBIM C JETHMU

Kpome Toro, cornacHo HOBOBBEICHMSM, HAJIOTOBBIM BBIYET IO MPOIYKTaM JOJITOCPOYHBIX
CcOEpEe)KEHN Ha CEMBIO C JACThbMHU BO3poc 10 | muH pyOneit. Peubr uaer o0 yBenudeHUH
HAJIOTOBOTO BBIYETA 110 B3HOCAM B paMKax JIOTOBOPOB JOJITOCPOUHBIX cOepexenuit ¢ 400 1o
500 ThIc. pyOIeit Ha KaXA0T0 POJAUTEIIA.

Bolyer mpenycMOTpeH B KaKJOM HaJOrOBOM IIEpUOJIE B TEUEHUE BCETO CpPOKa JIEHCTBUS
JIOTOBOPA IO MPOAYKTaM JIOITOCPOUYHBIX cOepexeHni. [1omyunTh eTUHBII HAJTOTOBHIN BHIYET B
pasmepe 10 500 ThicsY pyOsieil MOXHO KaXIOMy pPOIMTENI0 HAa CyMMY BIIOKEHHH B
JOJTOCPOYHbIE COEPEeKEHNUS B CIIydasiX, KOTa MPEeBbIIIEHNE CTAHAAPTHOTO BHIYETA CBA3AHO CO
B3HOCAMU B MOJIB3Y UX JeTel. [[0BbIIeHHBI HATOTOBBII BBIYET [0 CEMEUHBIM HHCTPYMEHTaM
cOepeKeHN MOXKHO OYJIET MoTy4yaTh 10 JOCTHOKeHHUS peoeHkoM 18 neT unu 24 net, ecinu oH
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yautcs O4yHO. TakuM o00pa3oM, MakCHMaibHas CyMMa HaJOrOBOTO BBIYETA JUIS CEMbBH
cocraBiseT 1 mitH pyOIeii, mosicHunu panee B Munpune.

NunnumatuBa MOATOTOBICEHA MO TMOpy4YeHHIO mpe3ugeHTa PP u HampaBieHa Ha cO3aHUE
JIOTIOJTHUTEIBHBIX HAJIOTOBBIX CTHUMYJIOB JJISi CEMEMHBIX MHCTPYMEHTOB cOepexeHuil. 3akoH
BCTYIAET B CHIJIY CO JIHSA €ro O(UIIMAILHOTO OMyOJIMKOBAaHMS, 32 UCKIIOYCHUEM TOJIOKCHUH,
JUIA KOTOpLIX yCTaHOBHCHBI HNHBIC CpOKI/I BCTyHJIeHI/ISI X B CI/IJIy.

https://tass.ru/ekonomika/25646501

Caim [Ipe3udeHma Poccuu, 17.11.2025, [loOnucaH 3aKOH O
Haslo208bIX cmumMysiax Osis1i 00s120CPOYHbLIX cbepexxeHul

Inaea 2ocydapcmea roodnucan ®edepasbHbil 3akoH « O 8HECEHUU USMEHEHULU
8 cmamabio 1262 yacmu nepsol u 4acme emopyto Hanoz2oeo2o koOekca Pocculckou
®edepavyuu u cmambro 3 PedeparnbHo20 3akoHa « O 8HECEHUU USMEHEHUU 8 cmambUu
102 u 1262 yacmu nepsol u 4Yacmb emopyr Hanozoeoeo kodekca Pocculckol
®edepavyuuy.

®enepanbhblil 3akoH puHAT ['ocymapctBenHoi [ymoit 11 nHosi6ps 2025 roma u omobpeH
Cosetom ®enepanuu 12 Hosi6ps 2025 roxa.

CrpaBka ['ocyiapcTBeHHO-IIPAaBOBOT'O YIIPABICHHS

@®enepalbHbIl 3aKOH HamNpaBlI€H Ha COBEPIICHCTBOBAHUE MOPAJKA MPEIOCTaBICHUS
HAJIOTOBBIX BBIUETOB M0 HAJOTY Ha JOXOABI (PU3MUECKUX JIMI[ B LENSIX CTUMYJIHPOBAHUSA
rpaxaaH K OPMUPOBAHUIO JOJITOCPOUHBIX COEPEKEHUI.

B wacTHOCTH, B LIENsIX MOTHBUPOBaHHs paboToaarenei K yqacTuo B GOPMUPOBAHHUU CPEICTB
10 IPOTPaMMe JIOJITOCPOUYHBIX COEPEKEHUN B MOJIb3Y CBOMX PAOOTHUKOB IPEyCMATPUBAETCS
y4ér cOeperaTtelbHBIX B3HOCOB paboTonarencii B cOCTaBe pacxogoB Ui  IeJed
HAJIOTOO0OJIOKEHHS TPUOBLITH.

@denepallbHBIM ~ 3aKOHOM ~ IIPEIyCMATPUBAIOTCS TNPUMEHEHHE HaJOrOBOrO BbIUETa Ha
JOJTOCPOYHBIE COePEKEHHS TPAXKIAH B OTHOIICHUH CTPAXOBBIX B3HOCOB HAIOTOILIATENBIUKA
0 IOTOBOpAM CTPaxOBAaHUS KU3HU U OCBOOOKIEHHE OT HAJIOTOOOI0KEHHSI BBIILJIAT 110 TAKUM
JIOTOBOpaM, MPEBBIIAIONINX CYMMbl BHECEHHBIX CTPaxOBBIX B3HOCOB, B mpezaenax 30 MIH.
pyOeii mo Kkaxa0My TaKOMY JIOTOBOPY MPH BBIMOJIHEHUN YCTaHOBJICHHBIX YCIOBUH.

KpOMe TOro, HaAJOroIjiaTCJIblIUuKaM, 3aKIIIOYUBIINM  OOIOBOPBI  HCTOCYAAPCTBCHHOI'O
MEHCUOHHOTO O00ECTICUYEeHHS, JOJTOCPOYHBIX COEPEKECHHM, ITOOPOBOJIBLHOTO CTPaXOBAHHS
JKU3HH, MHAUBUAYAaJIbHOIO MHBCCTUIITMOHHOTO cyéra B MMOJIb3y CBOUX HeTef/'I, MpEaOCTaBIACTCA
MpaBO Ha TOJIYYCHHUE TMOBBIIMICHHOTO HAJIOrOoBOro BbhiueTa B pazmepe 500 Twicsu pyOsei B
COBOKYITHOCTHU IIO BCEM 3aKII0YEHHBIM TaKUM HAJIOTOIUIATCIIbIIIUKOM B CBOIO ITOJIB3Y HJIU B
MOJIb3Y CBOMX JETEH JOrOBOpaM.

http://kremlin.ru/acts/news/78480
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Invest Future, 17.11.2025, Poccusi cmumynupyem 0OO0J120CPOYHbIE
cbepexxeHusi: HoO8ble Ha/l0208ble JIb2ombl 0151 2paX0aH

lNpesudeHm Poccuu Bnadumup [NymuH nodrnucan HO8bIlU 3aKOH, KOmopbil
HaripaenieH Ha cmumMmyrupogaHue epax0aH u pabomodamernel K y4yacmurw 8
rnpogpamme 00s1i20CPOYHbIX cbepexeHul (IMAC). OOHUM U3 KHo4esbiX acriekmos
OOKyMeHma s£esisiemcsi yeeslu4eHuUe Hasioeo08020 8bidema 10 8cemM MpodyKkmam
007120CPOYHbIX cbepexxeHul O pooumeriel, Komopbkle Oesflarom 83HOCh! 8 M0JIb3Yy
ceoux Oemel. UHgopmauuss o 3akoHe onybnukoeaHa Ha oguuyuanbHOM calime
rpasosbIx akmoa.

CtuMyiel 1715 paboToaaresneit U pabOTHUKOB

[TpuHATBHI 3aKOH CO3/1aeT JOMOJIHUTENbHbIE CTUMYJBl i paboTojarenei, 4ToObl OHHU
YYacTBOBAJIHM B (POPMHUPOBAHUU JIOJITOCPOUHBIX HAKOTUICHHIH CBOUX COTPYIHUKOB. Pacxo el Ha
co(prHaHCUpPOBAaHUE TaKUX HAKOIUIEHUH, KOTOpbIE COCTABIAIOT 10 12% OT omnarel TpyAa
KaXJI0T0 pabOTHUKA, MOKHO OYyJIeT BEIUECTh U3 0a3bl 110 HAJIOTy Ha MpUObLIE. boiee Toro, atn
CYMMBI He Oy Ty T 06J1araThCst CTpaxoBbIMHU B3HOCaMu. [IporpamMma 1oarocpouHsix cOepexeHui
paboraer B Poccuu ¢ 2024 roma. I'paxkaaHe, ydacTBYyIOLIME B JAaHHOM Iporpamme, MOTYT
3aKJIFOYHUTh JOTOBOP C HErOCYAapCTBEHHBIM EHCUOHHBIM (poHom (HIID) unu ynpasnsromieit
KOMITaHUEH, ToJydasi MpHU STOM TOCYIAapCTBEHHOE CO(HHAHCHPOBAHWE CBOUX B3HOCOB B
pasmepe 10 36 Thicsu pyOsell B roji B TeU€HHE JECSATH JieT. Takke YJaCTHUKU HPOTrpaMMBI
MMEIOT MpaBo Ha HanoroBeli BerueT o HJDJI ¢ cymmsl B3HOCOB 110 400 ThICSY pyOIieid B ro.

HM3MeHeHus B HAJIOTOBOM 3aKOHOJATEIIbCTBE

MuHMMaJIbHBIA CPOK BIIOKEHUSI CPEACTB ISl TOJIYYCHHUS! HAJOTOBBIX BBIUETOB COCTAaBIISET
necsaTh eT. OnHako B Tekymuii nepuos (2024-2026 roapl) MUHUMAJIbHBIA CPOK COKpAILIEH 10
TISITH JIET, ¥ 3aT€M OH OYJIET €KETOHO yBEIMUYUBATHCS Ha TOM, TOKA HE JOCTUTHET JECSTH JIET.
CorracHoO HOBOMY 3aKOHY, MUHUMaJIbHBIM CPOK HAKOIUICHUH ISl TIOJTyYCHUSI BBIYETOB TENEPh
OyJeT onmpeneNnsThcs UCXOS U3 ATkl OOpalleHus] TpakJaHIHA 32 BBIIUIATOM, a He 10 (aKTy
HACTYTUICHHS] OCHOBAHUM /I HA3HAUYCHUS BBITLIATHL Takke Mpu MEpeBoie CPEICTB CO cueTa
JONTOCPOYHBIX COEPEKEHUN B HOBBIM JOTOBOP OyJeT yYHUTHIBATHCS CPOK JIEHCTBUS CTapOTO
JIOTOBODA.

YBenu4ueHrue HaJIoroBOro BbIYETa JJIsl POJAUTENEH

3akoH Tarke yBenuunBaeT BerueT mo HIADJI 1 Bcex mpoayKTOB JOJITOCPOYHBIX COSPEKECHUI
¢ 400 teicsta 10 500 ThICSY pyOIEH IS KaXKA0TO POAUTENS, €CIM OHH BHOCST B3HOCHI HA CBOUX
neteit. [Ipu sTOM Bo3pacT peOeHKa HE NOJDKEH mpeBblmaTh 18 ner winu 24 ronma, eciv OH
oOydaercs Ha ogHOU Popme. Takum 0O6pazom, MakCUMaIbHasi CyMMa BbIUETA IS CEMbH MOKET
cocTaBuTh | MuuMoH pyoseid. [Lmanupyercs, 4To BeITIIATHI B pamkax rporpammsl [1JIC OyayT
obnmaratecss HJI®DJI mo craBkam 13% wmim 15% B 3aBHCMMOCTH OT HAJOrOBOM 0asbl.
[IporpeccuBHbIE CTaBKH IMOJOXOAHOTO Hajora He OyayT MPUMEHSTHCS, YTO BBIPABHUBAET
YCIIOBHSI HAIOTOOOJIOKEHHSI JOITOCPOUHBIX COCPEKEHUI C IPYTUMU MTPOTyKTaMH, TAKUMHU KaK
CTpaxoBbl€ U MEHCUOHHBIC BBHIIIATHI, a TAK)KE JOXOJbl OT MHBECTULIMN HAa MHIUBUIYAJIbHBIX
nHBecTUIIMOHHBIX cueTax (MUC).

Hanoroo6mnosxeHnue crpaxoBaHus KU3HU

Kpome TOro, Bo3MOXHOCTH NMOIy4YeHMsI HaJIorosoro BbldeTa Juisi nporpammsl I1JIC Teneps
pacrpoCTpaHseTCss U Ha B3HOCHI II0 JIOrOBOpaM CTPaxOBaHUA JKU3HHU, BKIIIOYAss [0JIEBOE
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ctpaxoBanue xu3HU (JICXK). [l 1oroBOopoB cTpaxoBaHUs KU3HH CPOKOM OT TPEX IO TISITH
JIET, 3aKJIFOUEHHBIX 10 2025 rona, coxpaHseTcss BO3MOKHOCTb IPUMEHEHUS IIPEKHUX YCIOBUIN
Hajoroo6noxxenuss HJIDJI. JIo 2025 roga cTpaxoBble BBIIUIATHI IO JIOTOBOpPaM CTPaxOBaHHS
xu3HH ocBoOoxnamuck ot HJADJI B pamkax mnpenenbHbIX 3HAUYEHUI, KOTOpbIE
PacCUUTHIBAINCH C YUETOM KiI0ueBOoi cTtaBkH LleHTpanbHOrO 6aHKka. OTa JIbrota CoOXpaHseTcs
TOJILKO JUISl YACTH BBIILIAT, CPOPMHUPOBAHHON M3 MHBECTHIIMOHHOTO JI0XO/4, MMOJIYYEHHOTO 10
2025 roma. Bramenbibl cTapbIX JOTOBOPOB CTPAaxXOBaHUS KU3HU CPOKOM OoJiee TSATH JIEeT
MOJTy4aT BO3MOXKHOCTH BBIOOpA: MPHUMEHATH MPEKHUN MOPSIOK HATOTOOOIOXKECHHS WU HE
yrauuBath H{®DJI ¢ BBITIIATHI, TPEBBIIAIONIEH CYMMY YIJIAYEHHBIX B3HOCOB, B npeaenax 30
MUJUTHOHOB pyOmneit. OQHaKO 3TH YCIOBHUS HE PACIIPOCTPAHSIIOTCS HA IOTOBOPBI, IO KOTOPHIM
cTpaxoBas mpemus Oblia yBenuwdeHa rocie 30 utons 2024 roma m KOTOPBIE MPEANOJararoT
BO3MOXXHOCTh TPOJJICHUS. 3aKOH BCTyHmaeT B CHIly C MOMEHTa €ro OQUIMAIbHOTO
OIMyOJINKOBAaHUSA, 32 UCKIIOYEHHEM HEKOTOPBIX IOJIOKEHHUM, AJIi KOTOPBIX yKa3aHbl MHbBIE
CPOKH.

https://investfuture.ru/articles/rossiya-stimuliruet-dolgosrochnye-sberezheniya-novye-
nalogovye-lgoty-dlya-grazhdan-1170215934

Baw  [lleHcuoHHbIU bBpokep, 17.11.2025, KnueHmsbi  HI1®
«BJIAFOCOCTOSIHUE» mMo2ym oOHnauH nepeeecmu MeHCUOHHbIe
HakonsieHus1 no OFIC e npozpamMmy G0s120CPOYHbIX cbepexeHul

B nu4yHom kabuHeme HI® «BJIATOCOCTOAHUEY» nodknwoyeHa Hoeasi
yHKUUs - OHnauH-nepesod MEHCUOHHbIX HakoraeHul no obssameribHoOMYy
rneHcuoHHomy cmpaxoeaHuro (OFIC) e npozpammy 0on20CpoyHbIX cbepexeHuu
(rN4C). Onyusi docmynHa Onsi KNUueHmMo8 ¢oHOa rno obs3amesibHOMy NeHCUOHHOMY
cmpaxogeaHuro U ripoepamme 00s120CPOYHbIX cobepexeHud.

Jlng nepeBojia cpesicTB MEHCUOHHBIX HAKOIUIEHUH B MPOrpamMmy J0JTOCPOYHBIX cOepexeHUui
HEOOXOJIMMO B JIMYHOM KaOMHETE KIMCHTA MO/IaTh «3asBJICHUE O CTUHOBPEMEHHOM B3HOCE).
JIyist ero ToJmUcaHusl MMOJIB30BATEII0 OTPeOyeTCsl YCTaHOBHUTH TpmiiokeHne «[ ockimou» u
3apETUCTPUPOBATHCS B HEM C TOMOIIBIO CBOEH y4eTHOW 3amucu moprana «[ocycmyrm». B
COOTBETCTBUU C 3aKOHOJIATEJILCTBOM, MPH MOJIa4e JTAHHOTO 3asBJICHUs B CPOK 10 31 mexadps
TEKYIIEero roja, CpeicTBa MEeHCHOHHBIX HakormaeHuil moctymsat Ha cuet IIJIC mo 31 mapra
CJIETYFOIIIETO To/Ia.

[TporpaMMa ONTOCPOYHBIX COEPEKEHHH - ITO MHCTPYMEHT HAKOIUIGHHS C TOJICPIKKOMN
rocyJ1apcTBa, HAJOTOBBIMHU JbroTaMHu M 3amuToil coepexxenuil. C momompio [1IC moxHO
MOJTy4aTh JTOTIOJHUTENBHBIN 10X0/ B OyaylieM, HapUMep Ha MEHCUH, a TaK)Ke HAKOMHUTh Ha
JOJTOCPOYHbIE ILIeM M cOepedb cpeAcTBa Ha ciydyail OCOOBIX JKM3HEHHBIX CHUTYallUi.
['ocynapctBo couHaHCHUPYET JTUYHBIE B3HOCH YYaCTHHUKA MPOrpaMMbI B cymme 10 360 ThIC.
pyO6neil. Hakonnennsie B [1/]C cpencTBa BelmIaunBaroTcs nocie 15 et yuyactus B mporpamMmme
WM TIPU JOCTHXKEHUU TPEXKHETO MEeHCHOHHOTO Bo3pacTa 55/60 neT (B 3aBUCHMOCTH OT TOTO,
YTO HAaCTYNHUT paHblle). Takke MOXKHO MOJIyYUTh COEPEX)EHUS JOCPOUYHO, B CiIydae 0COObIX
YKU3HEHHBIX CUTYaIlUH.

CpenctBa xiueHntoB HII® «bJIATOCOCTOSAHUE)» mno mnporpamMmme J0JrOCPOYHBIX
cOepekeHHH 3aIMIIeHbl TOCYJapCTBOM: CyMMa JIMUHBIX B3HOCOB M MHBECTULIMOHHBINA 10XO0.
[0 HUM 3acTpaxoBaHbl 70 2,8 MJIH pyOieil. CBepxX 3TOro JUMUTa B (PAKTHUECKOM pazMepe
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rapaHTUpOBaHa CyMMa rocyAapCTBEHHOr0 COPUHAHCUPOBAHUS U IEHCHOHHBIX HAKOIUICHUH 110
OIIC, nepeBeieHHBIX B IPOrpaMMy, a TaKKe MHBECTULIMOHHBIN JOXOJ] Ha 3TH CPEACTBA.

HII® «bJIATOCOCTOSAHUEY - onuH 13 TMAEPOB PhIHKA HETOCYIaPCTBEHHBIX TEHCHOHHBIX
(GOHIIOB, MO YIIPABJICHUEM KOTOPOTO HAaXOasTCs cOepekenus cbie 1,3 miH yenoBek. DoH
ABIIIETCSL ONEPATOPOM MPOTpamMMbl JOJITOCPOUYHBIX COEpEeKEHUM, YNpaBiseT MEHCHUOHHBIMU
HAKOIUVICHUAMHA TpakaaH 110 O6$I3aTCJII:HOMy INCHCUOHHOMY CTpaxOBaHUIO, PCAIU3YyCT
KOPIIOPATUBHbBIE IEHCUOHHBIE TPOTPAMMBI.

http://pbroker.ru/?p=81071

Kornkypenm, 18.11.2025, B Poccuu npoQosnKusicss pocm cmaeok rno
eknadam

Tak, yesenuyunucb cmaeku o Oero3dumam Oris y4aCmHUKO8 [po2paMmbl
dorneocpoyHbix cbepexenut (M4C). Knuenwmsi, ogopmuswue [MC om BTH
lNeHcuoHHbIU @oHA, cMo2ym omKpbimb 8 BTH eknad ¢ camol 8bICOKOU O0XOOHOCMbHO
8 NluHelike 0erno3umos baHka. Cpok ekrnada Moxxem cocmasnsims 00 1 2o0a.

K nporpamme nonrocpounsix coepexxenuii B HII® BTh noakmtounnucs 6osee 1 MIH 4enoBex.
bomee 600 Thic. BmOXMBIIMX cpeactBa B 2024 romy momyuwntm 15,5 mipn pyOnei
roCyJ1JapCTBEHHOT'O CO(PMHAHCHPOBAHMUSL.

https://konkurent.ru/article/82345

I'TPK Teepb, 17.11.2025, TeepuyaHe enoxunu e [IpocpamMmy
00J120CPOYHbIX cbepexxeHull cebiwe 3 Mmusinuapooe pybnel

3a 9 mecsuee mekyweao e200a meepudaHe 3akmrodunu 38,5 mbicayu
0oezoeopos rio lNpozpamme donzocpoyHbix cbepexeHul (MC), a 06beM 8r10)KEHHbIX
cpedcme cocmaeun 1 munnuapd pybned. Bceco ¢ momeHma 3arycka [NpozpamMmbi
xXumensamu Teepckozo peauoHa 8HECEHO cebiwe 3 murnnuapdos pybred.

[Tporpamma 10ATOCPOUYHBIX COEPEKEHUM — 3TO T0OPOBOJIBHBIN cOeperaTeabHbII NPOIYKT JUIs
rpaXIaH C ydacTHeM rocynapctBa. UToObl HavaTh (OpMUpOBATH COEpEKEHHS, HYKHO
3aKJIIOYUTH JIOTOBOP C JIIOOBIM M3 29 HErocyJapCTBEHHbBIX NMEHCHOHHBIX (DOHJOB, KOTOpbIE
ABIsAIOTCA onepatopamu [Iporpammel. Ilpu jxenaHUM MOKHO 3aKJIIOUUTH JIOTOBOP B IMOJIB3Y
peOeHKa WM APYroro yesnoBeka. Bocmonb30BaThCsl HAKOIICHUSIMU MOXKHO Oy et uepes 15 net
WIM NIPU TOCTUXKEHUU Bo3pacTta 55 JieT A )KeHIIUH U 60 JeT ISl MyX4HH.

«IIporpamma J0ATOCPOUYHBIX COCPEKEHUI TACT BO3ZMOKHOCTh JKUTEISIM 00JIAaCTH HAKOIIUTh Ha
mo0ble menu. Hanmpumep, Ha HEIBUIKHMOCTH, OTKPBITHE COOCTBEHHOTO Jeiia, MPUOaBKYy K
NIEHCUH, HaciencTBO uia pebenka u np. Ilpu stom Bnoxkenus B IIJIC compoBoxkmaroTcs
COpMHAHCHUPOBAHMEM OT TOCYJapCTBa W HAJIOTOBBIMH JIBIOTaMH, 4YTO CYIICCTBCHHO
YBEIIMYMBACT UX JOXOIHOCTh. BCe BHECCHHBIC CpEICTBa 3aCTPaxOBaHbI I'OCYIApPCTBOM Ha
cymmy 2,8 MuIH pyOseil. DTH yCIOBHS NPUBIEKAIOT Bce OONbIIEe TBEPUYAH K yYACTHIO B
[Mporpamme. KomuTh MOXXHO Kak 3a CYeT COOCTBEHHBIX IOOPOBOJIBHBIX B3HOCOB, TaK H
nepeBectu B IIporpamMmmy cBoum paHee c(HOpMHpPOBAHHBIC IEHCHOHHBIC HAKOIUICHUS. A C
OKTSIOpsI CTaTh y4aCTHUKOM [IporpaMMbl MOKHO, 3aKITFOUYHB JJOTOBOP 4epe3 moprai ['ocyciyr.
[MonamoOuTCes ycuiaeHHas AIEKTPOHHAS MTOAMUCH, KOTOPYIO MOYKHO TIOJYYUTh B MPHIIOKCHUN
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«"ockirouy. JloroBop ¢ BeiOpanHbiM HII®D OyneT HanpaBiieH HA MOANUCH B TEYCHUE CYTOKY, -
noxuyepkHyna Haranss CBepkyHOBa, SKCIIEPT TBEPCKOTo oTAeaeHus banka Poccuu.

https://vesti-tver.ru/dailynews/tverichane-vlozhili-v-programmu-dolgosrochnykh-
sberezheniy-svyshe-3-milliardov-rubley/

Kanyxckue 2ayb6epHckue eedomocmu, 17.11.2025, KanyxaHe
aKmueHo yyacmeyrom 8 rpoz2pamme Aos120CPOYHbIX cbepexeHul

XKumenu Kanyxckol obnacmu ece akmueHee rnodK/Ir4Yaromcs K rpozpamMmme
007120CPOYHbIX cbepexeHul. Tonbko 3a desssmeb mecsues 2025 2o00a OHU 3akYunu
C HeaocyOapCmEEeHHbIMU [MEHCUOHHbIMU (OoHOaMu OKoslio 32 mbICAY HOBbIX
0oeoeopos. Obwasi cymMma 83HOCO8 3a amom rnepuod cocmasuna 771 MUIUOH
pybned, ymo e cpedHem pasHO 24 meicsidyam pybrielti Ha OOUH cyem.

Kax coobmaer Otnenenne no Kamyxckoit o6nactu I'maBHoro ynpasnenus banka Poccun no
LentpanbsHoMy ¢enepaabHOMY OKPYTY, C MOMEHTa CTapTa MPOrpaMMbl KalyKaHe 3aKIH0UHUIH
yke npumMepHo 47 Teicsd goroBopoB. M3 Hux 15 283 - B 2024 roxy u 31 682 - B sHBape-
ceHts0pe 2025 roga. CoBOKYIHBIM 00BeM B3HOCOB OT kuTeneil pernona ¢ 2024 rona 10cTUr
OKOJIO 2,3 MUJIITHAp10B pyosei.

«CraTh y4aCTHUKOM MPOTPaMMBbI CTAJIO €111€ MPOLIE - TENEPh JOTOBOP MOXKHO 3aKJIIOYUTh YEPEe3
noptan ['ocycnyr. JloroBop ¢ BeiOpanHbiM HII®D Oyxer HampaBieH Ha MOANKCH B TCUCHUE
cyTok. KonmuTe MOKHO Kak 3a c4eT COOCTBEHHBIX JOOPOBOIBHBIX B3HOCOB, TaK U MEPEBECTH B
porpaMMy CBOHM paHee chOpMHUpOBAaHHBIC MCHCHOHHBIC HaKoIUieHHS. Cpen mpeuMyIecTB
JUISL YYaCTHUKOB - TOCYIapCTBEHHOE cOMHAHCHUPOBAHUE B3HOCOB B TeueHue 10 net, a Takxke
BO3MOXHOCTh €KETOJHO IIOJy4YaTh HAJOTOBBIM BBIYETY», - MOAYEPKUBAECT YIPaBISIOUIUN
Kary>)KCKuM otaenennem banka Poccun Mapuna M3romoBa.

Ocuosnas 1enb [1/1C - momous oM chopMUpOBaATh KalUTaJ IJIsl TOITOCPOYHBIX TIeNei mim
yBEJIMYEHUs IeHCUU. YTOOBI TPUCOEIMHUTHCA K IPOrpaMMe, HEOOXOIUMO 3aKIIFOUUTh JIOTOBOP
¢ ogauM u3 29-tu HI1®, spnstonmxcs onepatopamu [1/1C. [lepeuncnennsie cpeactsa GoHIIbI
MHBECTUPYIOT B HAJEKHbIE MHCTPYMEHTHI, TakHe Kak oOiauranuuu QenepaibHOro 3aiMa u
KOPITOpaTHBHbIE OOJIUTallMK C BHICOKUM PEHTHHIOM, YTO ITO3BOJIAET 3AIIUTHTH COEPEKEHHS OT
UHQIIALUN U IPUYMHOXHTD HX.

Bonee moxapoOnas mHpoOpManus O MporpaMMe JOJTOCPOYHBIX COEpPEeKEHUH OCTyNnHa Ha
odunmansHoM caiite banka Poccum.

https://kgvinfo.ru/novosti/ekonomika/Kkaluzhane-aktivno-uchastvuyut-v-programme-
dolgosrochnykh-sberezheniy/
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Mosaica, 17.11.2025, Cmasno u3eecmHO, KaK ecmyrnumb 8
lNpozepammy doneocpovHbix cbepexxeHull YrbssHoeckol obracmu

C 1 okmsabps 2025 eoda xumenu YrnbsgHosckol obriacmu Mo2ym 3akioyumes
0oeoeop OonzocpoyHbix cbepexeHuli (ML4C) e anekmpoHHOM eude 4Yepe3 eOUHbIl

rnopmarsn 20cydapCmeeHHbIX U MyHuuunasbHbIX yCriye, a makxe obpamuswucb 8
nrobol M®L| peauoHa.

Ha nanHBIE MOMEHT yyacTHe B TNpOTrpaMMe BO3MOXKHO Yepe3 TPU HEroCyaapCTBEHHBIX
neHCHOHHBIX (horma (HIID):

HII® «IIpodeccronanbHbIIN»

HII® «BTb»

HII® «AnpsHe»

B Gmwkaiiee Bpems Kk mporpamMmme npucoeaunsarcs u apyrue HITO.

Crnenuamuctst M®L] moMoryt ¢ KOHCyJbTaLMEHl MO YCIOBHUSM MPOrpaMMbl M TPOBEXYT
KJIMEHTA Yepe3 BECh MPOIIECC 3aKITFOUEHHS JOTOBOPA C BHIOPAHHBIM (POHIOM.

Yro takoe [IporpamMma JOATOCPOUHBIX COEPEKEHUI:

[NJAC — 310 cOeperarenbHblii NPOAYKT, KOTOPBIM MO3BOJIsAET (hOPMHUPOBATh HAKOIJIEHUS Ha
noarocpouynsie nenu. CpeacrBa MOXKHO OyAeT HCIONIb30BaTh Mocie 15 jer ydactus B
nporpaMMe WM MpU AOCTHMXKEHUM Bo3pacTta 55 ner Juist skeHIMH U 60 JieT uid MYyXK4HMH.
dopmupoBaHue CcOEpexXEeHUH NPOUCXOJUT 3a CYET JMYHBIX JTOOPOBOJIBHBIX B3HOCOB,
TOCYJAApCTBEHHBIX CPEACTB CO(UHAHCUPOBAHUS, WHBECTUIMOHHOTO J0XOJa U JIPYrux
UCTOYHUKOB.

https://mosaica.ru/ru/ul/news/2025/11/17/stalo-1zvestno-kak-vstupit-v-programmu-
dolgosrochnykh-sberezhenii-ulyanovskoi-oblasti

Ynpaea patioHa HazcamuHo-CadoeHuku, 17.11.2025, [Ipozpamma
00J120CPOYHbIX cbepexxeHul

[Mpoepamma  OoneocpoyHbix  cbepexernud (MAC) — amo  Hoeblil
cbepezameribHbIU  MPOOYKM, KOMOPbLIU MOXHO O¢hopMumb 8 OOHOM U3
He2ocydapCmeeHHbIX MEHCUOHHbIX (bOHO08, a makxe 8 omaderneHuUsix baHKos-
akyuoHepos HI®.

[To3BosseT yenoBeky 3a 15 y1eT HaKONUTh HAa KPYyIHYIO MOKYIKY, JOTOJHUTEIBHBIN T0X0 K
NEHCHUU WM CO3/aTh MOIYIIKY 0€3011acHOCTH

Jenbru, HakorieHHbIe 10 [Iporpamme, MOKHO HayaTh HCIIONB30BaTh uepe3 15 JeT wim mo
JOCTHXEHUH BO3pacTa 55 net sl skeHIHH U 60 JIeT U1 My»XYUH, IPU YCIIOBHU COOJIOICHHS
YCTaHOBJICHHBIX TPEOOBaHMIA

https://nagatino-sadovniki.mos.ru/presscenter/news/detail/13331614.html
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Ynpaea patioHa O6bpy4eeckul, 17.11.2025, TodpobHo o lpozpamme
00/120CPOYHbLIX cbepexxeHul.

C 1 sHeaps 2024 2. e Poccuu 3apabomana rnpozpamMma 0O0/120CPOYHbIX
cbepexeHul. C eé noMowbro 8bI MOXeme HakKornume cpedcmea U 80Cr0/1b308ambCs
umu 8 bydywem —Harnpumep, Ha npuobpemeHue Hedsuxumocmu, obpa3osaHue
Odemell, a makxe 00rnosIHUMesiIbHo2o0 00xX00 K MeHcuu unu 8 0CObbIX XXU3HEeHHbIX
cumyauusix.

HerocynapcTBeHHBI NEHCHOHHBIM (DOHA — OmepaTtop MpOrpaMMbl, KOTOPBIM BBl BhIOEpETE,
OyZieT MHBECTHPOBATH BalllM CPEJICTBA, YTOOBI IPUYMHOXKUTE cOepekeHus. [Ipu BeIoTHEHUN
onpeeNEHHBIX YCIOBHUM BbI MOJIYYUTE OT rOCYJapcTBa MPHUOaBKy K CBOUM HaKOIICHUSIM.

Oco0OeHHOCTH TPOrPaMMBI

1. ®opmupoBaHue cOepeKeHUN 3a CUET:

JIMYHBIX B3HOCOB

B3HOCOB paboToMaTess

copHAHCUPOBAHUS TOCYAAPCTBA

NIEHCHOHHBIX HAKOTUICHUH

WHBECTHUIIMOHHOTO 10X0/a

2. YcnoBus OCyIIECTBIICHUS BBITLIAT:

M0 UCTEYECHUH 15 JeT ¢ AaThl 3aKII0YCHHSI TOTOBOpa

[0 TOCTHKEHUH Bo3pacTa 55 (KeHIIMHBI), 60 (MyX4HUHBI)
JIOCPOYHO, B OCOOBIX KU3HEHHBIX CUTYAIHUSIX (JIOPOTOCTOAIIEE JIEYCHHE, TOTEePs] KOPMUJIbIIA)
3. Bunap! BeImIar:

MOKU3HEHHAS

NepruoIuIecKas BeIIIaTa (C yCTAaHOBJICHHBIM CPOKOM BBITUIATHI)

eMHOBpPEMEHHasl BbIIaTa (10 MCTeYeHUH 15 JeT ¢ JaThl 3aKIII0YEeHHs JOrOBOpa WK €CIU
PasMEp NOKNU3HCHHBIX MNCPUOAUYCCKUX BBIIIJIAT B CIIy4aC MX HA3HAYCHUSA COCTABJIACT MCHCC
10% mpoXUTOYHOTO MUHUMYMa MEHCHOHepa B 11esioM 1o Poccuiickoii @eneparim)

IIpeumymiecTBa nporpamMmel
1. T'ocynapcTBeHHas moAACpIKKa

rocyJapcTBEHHass TOAJEpKKa (OPMUPOBAHMS JOJNTOCPOYHBIX COEpeKEHU TpakaaH
npeaycMaTpuBaeT cOpUHAHCUPOBAHNE B3HOCOB BKJIAUUKOB — QU3NYECKUX JIMIL, YIIITAYCHHbIX
110 IOrOBOpaM JIOJTOCPOUYHBIX cOepekeHU

rocyAapcTBEHHAs MOJAJEPKKAa HE paclpOCTPAaHAETCS Ha CPEACTBAa MEHCUOHHBIX HAKOIUICHUN
MEPEBEICHHBIX B IPOTPaMMYy JTOJITOCPOUHBIX cOEpPEeKEeHUH B BUEC €IUHOBPEMEHHOTO B3HOCA

JUTSL TIOJTY9eHHS TOCYIapCTBEHHOM MOIEPKKH HeoOxoaumo BHecTH He MeHee 2 000 pyO:eit B
TEUCHHUEC roga
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MaKCHMaJIbHBII pa3Mep co(pUHAHCHUPOBAHUS Ul BCEX BKIJIQJYMKOB SIBISICTCS OJMHAKOBBIM U
cocraBiseT 36 Teicay pyOieii B roa. [Ipu aTom ko3¢ durment cohprunaHcupoBaHuUS 3aBUCHUT OT
CPEIHEMECSYHOTO I0X0/1a BKIIA[9NKa —yJaCTHHKA MPOTrPaMMBbl

CO(l)I/IHaHCI/IpOBaHI/IG FOCyL[apCTBOM YHHaIICHHBIX B3HOCOB rpa;x,uaH OCyH_[eCTBJISIeTCH CHKECIroJHO
B TeueHue 10 JeT ¢ MOMeHTa Havasa yIuiaThl B3HOCOB

https://obruchev.mos.ru/presscenter/news/detail/13330634.html

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

Bedomocmu, 18.11.2025, Cnyxby e dobpoeosibYyeckux
¢ghopmMupoeaHUsIX y4ymym 8 reHcuu 3a ebicriya2y jiem

lNepuodbl npebbigaHusi 6 Oobposgosibyeckux opmuposaHusix 6ydym
yyumbleambCsl pU Ha3HayYeHuu rneHcul 3a ebicrny2y nem. 3mo KOocHemcs
B80EHHoOcCyXawux, compydHukoe MB/, opezaHoe o KoHmMposwo 3a 060pomom
HapKomu4ecKux U rncuxomporiHbIX eewecms, [TocydapcmeeHHOU npomugonoxapHou
cnyxb6bl, ®edepanbHou cnyxbbl ucriofiHeHUss HakaszaHuu (©@CUH), ®edeparnbHou
cnyx6bi cydebHbix npucmasos (O®CCII), a makxe mex, Kmo cocmoum 8 eolickax
HayuoHasbHou e2eapouu P®.

3aKOHOIPOEKT MOArOTOBUIO MuHHCTepcTBO 000poHBl. OH BHOCHT M3MEHEHHUS B 3aKOH O
MEHCHUOHHOM o0ecriedeHun mepeunciaeHubix jwui. [lompaBku 17 Hos0ps omobpumna
NPAaBUTEILCTBEHHAS  KOMHCCHS IO  3aKOHOMPOEKTHOH  JEATENBHOCTH,  COOOIIMIN
"BemoMocTsM" 1Ba MCTOYHMKA: OJIUH - OJM3KUN K KOMHUCCUH, BTOPOH - B berom nome.

[IpaBo Ha mMeHCHIO 3a BBICIYTY JIET OyIyT MMETh JIUIA, Y KOTOPHIX HA JI€Hb YBOJHHEHHS CO
CIy>kObl BbICTyra Obuia MeHblie 20 JieT, HO ¢ Yy4YeToM Iepuoja TpeObIBaHHUS B
no0OpoBobueckoM hopMmupoBannu oHa nocturia 20 jget u 6onee. [leHcus OyaeT Ha3HAYATHCS
1I0CJIe UCKJIFOUEHUS M3 TOOPOBOJBYECKUX (POPMHUPOBAHUI, CIIEIyeT M3 TEKCTa IOIMPAaBOK B
3aKkoH. Ee mepecMoTp mpoBeayT C MePBOTO JIHS MOCIE HCKITFOUCHUS.

Ecnu monpaBku mpuMyT, OHU BCTYIIAT B cwity ¢ 1 suBaps 2026 r. JIuna, KoTopble COCTOSIIN B
T00pOBOTbUECKHX (POPMUPOBAHUSAX, CMOTYT OOPATUTHCS C 3asBIICHUEM O Ha3HAYCHUH MMEHCUU
1100 0 mepecMoTpe ee pa3Mepa co JHs BCTYIUICHHS 3aKOHA B CUITY.

ObecnieunBaTh MEHCHSIMM — TpakJaH OyAyT B  COOTBETCTBMM C  BEIOMCTBEHHOMU
NPUHA/JISKHOCTHIO, B 3aBUCIMOCTH OT X TIOCJIETHETO MeCTa CIy»Obl, TOBOPHUTCS B TIPOCKTE
IOIpaBOK B 3aKOH. B AOKYMCHTC YTOYHACTCA, 4YTO IIPU 3a4CTC B BBICIYTY JICT JABa IOHA
npeObIBaHMS B JOOPOBOJIBLYECKOM (DOPMUPOBAHUH CUUTAIOTCS 32 OJWH JICHb CITYKOBI.

Hanpumep, Te, kto yBonuics ¢ 18 ronamu ciy>k0bl 1 He JOCTHT IpaBa Ha MOJIy4YeHUE TEHCHH
Mo BBICAYre JieT, OyJeT WMETh BO3MOXKHOCTH '"TOCIYyXHUTh"' B JTOOPOBOIBYECKUX
¢dopmMHpoBaHUAX, OOBSICHUI BOEHHBIH fopuct Makcum ['peGenrok. Takum oOpasom
MOBBILIAETCS TPUBJIEKATEILHOCTD YYaCTHsI B JOOPOBOJIBYECKUX (DOPMHUPOBAHUSIX, OTMETHII OH.
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C y4eroM 3TOro mopsiaka JBa roja, HeJOCTAIOIIHX 0 BBICIYTHU JIET, MOXKHO OyJeT MOIyYUTh
3a 0JluH roj, 1o6asmi I'peOeH oK.

3aKOHOAATEIHCTBOM YK€ MPEAYCMOTPEH 3a4eT MEePUOJIOB MPeObIBaHUS B JOOPOBOIBUECKUX
(OpMHPOBAHUAX B CTPAXOBOHM CTaX, YUUTHIBAEMBIA MPU HA3HAUYEHUHM CTPAXOBOM MEHCUU IO
CTapOCTH, YTOUHWJI TpeAcenaTenab mnpaBieHus Accomuauuu opuctoB Poccun Bragumup
I'py3nes. IIpoekt 3akOHa HalpaBiIeH HA JaJbHEHIIEe COBEPLICHCTBOBAHUE MEP COLMAIBHOU
MOJJIEPKKH YUACTHUKOB CIIELONEPALIH, OTMETUI OH.

JloOpoBOJIBIIBI B 30HE MPOBEICHUS CIELUAIBHOM BOCHHOM OINepalnuy pPacroiOokKeHbI M0
s1enoHaM, pacckasan "Benomoctam" corpyaHuk MHCTUTYyTa MUPOBOM BOEHHOW SKOHOMUKH U
ctparerun HNY BIID Annpeit [lemypenko. [1o ero cioBam, B 3aBUCUMOCTH OT TOT'O, B KAKOM
SIIEIOHE HaxoauTcs Ooer, MX HyxXHO nuddepeHImpoBarb, T. €. BBeCTH Ko3(pduIueHT
Ha0aBKM K neHcuu. "PUCKyIOT Bce, HO pa3HHIIa [ObIBaeT| rUranTckas", - yrouHui oH. ['oBops
0 BO3MOXXHOM KOJIMYECTBE TEX, KOrO 3aTpOHYT U3MEHEHuss B 3akoHe, JlemypeHko
NPEeAnonoxui, 4ro ux Oynet ot 10 10 20% oT 0b1iero koauyecTBa J0OPOBOIIBLIEB.

B derpane 2025 r. npesuaent Bragumup [lyTrH nmoanucan 3akoH 00 WHIEKCAIIMH BOCHHBIX
neHcuid Ha 9,5% c Hayana rojga. OHa 3aTpoHYJIa BCEX MEHCHOHEPOB CHIIOBBIX CTPYKTYP.
CormacHO 3aKOHY O TEHCHOHHOM OOECIeYeHUH, BOEHHOCHTYyXKalme, coTpyaHuku MB/I,
OCHH, ®CCII, MUC, Pocreapauu nomnydaroT neHcuro 3a Belcayry 20 set, paBHyto 50% ot
JIEHEKHOTO JOBOJBCTBHS. A 3a KXl roa BeicayTH Oosee 20 met um mobasisercs 3% ot
JICHEKHOTO JTIOBOJILCTBHSL. B 00111e#i CII0)KHOCTH NIEeHCHs HE JTOJKHA MPEBBILATh 85% OT cyMM
JIEHEXHOTO JOBOJIBCTBHSL.

Ecnu xe o0mmii Tpy10Bo# cTax 25 set u 6ojee, U3 KOTOPBIX He MeHee 12,5 rona coctaBiser
BOEHHAas CIIy»x0a, CITy’k0a B opraHax BHYTPEHHHUX JeJI, [ 0Cy1apCTBEHHON MPOTHUBOIIOKAPHOM
ciyx6e, Boiickax Haursapauu, @CCIT u ®CHH, nencus Toxe Oynet paBHa 50% neHEKHOTO
IOBOJLCTBUS. 3a KaKObI To4 cTaka cBblmie 25 jer npoOasisiercst 1% OT JIEeHEKHOro
JIOBOJICTBHUSL.

"BenoMocTn" HampaBwiIMd 3ampoc B MPaBUTEILCTBO C MPOCHOOI MOATBEPAUTH OI0OpECHHE
MPOEKTa MOMPABOK.
B noaroroBke marepuana yyactBoBai Anekceill Hukonbckuii

skeksk

50 000-60 000 mOOPOBOJIBIIEB TOCTYIAIOT HA CIYXOy B 30HE MPOBEICHUS CIICIIONEpaIiH,
cooburan B Mae 2025 r. mpesugent Bnaaumup IlyTMH Ha BCTpede ¢ MpEACTaBUTEISIMHU
"JIlenoBoii Poccun". B xontie 2024 r. 3amnpen Cosoesa PO JImutpuit Mensener coodma, 4To
3a roJl KOHTPaKThl ¢ MuHOOOpOHHKI 3akmtounin moutd 440 000 yenosek. B 2023 1. KOHTPAKTHI
saxmroumn 6osee 300 000 qoOpoBosbiieB, roBopui [TyTuH

Exarepuna lopodeena, SIna CypuHckas
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PUA duHmapkem, 17.11.2025, Pa3pbie Mexo0y mneHcusimu
pabomarowux u Hepabomarowux docmua MuHuUMyma c 2021 2.

Ha okmsbpb 2025 e. cpedHul pasmep cmpaxogol reHcuu rno cmapocmu
cocmasun 25,9 mbic. pybnet 0nsa Hepabomarowux epaxdaH u 22,4 meic. - Ons
mpyodoycmpoeHHbIXx, criedyem U3 OaHHbix CouygpoHOa. B cmamucmuke
yyumbiearomcsi  (haKmu4yecKu  Ha4ucClieHHble  CYMMbl:  8Ce  [10CMYIIeHUs
cyMmupytomesi u 0enismcs Ha 4ucro rnonydyamened, nuwym «Mzeecmusi». [Npu amom
8bIr1ambl KOHKPEMHOMY YEes108EKY MO2ym OmJsiu4ambCsl, MOCKOJIbKY OHU 3a8ucsim om
cmaxa, Koru4dyecmea neHCUOHHbIX 6asifiog u peauoHa rpoXxueaHusl.

Takum o0pa3om, pa3pblB MEKIY BbIIUIATaMU pabOTAIOIIMM M HE3aHATHIM COCTaBWII 3,5 ThIC.
pyOsieii. D10 MuHUMalbHOe 3HaueHue ¢ 2021 r., mocie KOTOPOro MOCIeI0Ball CKAa4yOK:
JIOTIOJIHUTENbHAS. MHAEKCALUS 111 HETPYAOYCTPOEHHbIX B 2022 1. yBeauuuia pasHuiy 1o 5,5
ThIC. pyOnel. MeHbiie 4 ThIC. 3TOT MOKa3aTelb OMYCTWICSA TOJBKO B HBIHELIHEM roay. 3a
nocyenuue 12 MecsieB pa3pbiB cokpatuiics moutu Ha 20%.

CokpalieHre pa3HHUIbI MEX]y BbIIIATaMU paOOTAIOIIMX U HE3aHATHIX CTAJI0 3aKOHOMEPHBIM
UTOTOM BO300HOBJIEHMS MHAEKCALMM JJIsl MEPBbIX, MOSCHWI YJI€H SKCIIEPTHOIO COBETAa NPHU
komuTere ['ocnyMbl 1o 3xkoHOMUYecKor mosutuke Banepuit Tymun. Eme ogHa npuuuHa -
U3MEHEHUE BO3PACTHOM CTPYKTYphl IeHCHOHEpOB. B Poccum mocreneHHO pacrer BO3pacT
BBIXOJa Ha 3aCIIy)KEHHBIH OTABIX, @ BMECTE C HUM M OOBEM HAKOIJIEHHBIX OalsloB HU
IPOJOKUTEIBHOCTh CTa)ka, HamoMHuiIa mpodeccop DUHAHCOBOIO YHUBEPCHUTETA IPU
npasurenscTBe PO Onus [JomxenkoBa. OHa MOsSCHWIIA: YeM BBILLIE 3apIulaTa U YeM JOJIbIIE
4eJI0BeK pPaboTaeT, TeM 3HA4YUTEIbHEE CTAHOBUTCS €ro MOAJEp’KKa IOCIE IpPEeKpalleHHs
TPYZOBOM AESITEIBbHOCTH.

Kpome Toro, B cTpaHe MHOTO KaTeropui IpakJaH, KOTOpblE MMEIOT IPABO HA JOCPOYHBIN
BBIXOJ Ha NIEHCHIO. Y YacTU U3 HUX, KaK [IPABUJIO, BBIIUIATHI BBILIE, OCOOEHHO TEMEph, €CIIH
OHH TPOJIOJKAIOT PabOTaTh, YTOUHMIIA IKCIIEPT.

Hakoner, coxpaHsercs M mpakThKa (UKTUBHBIX YBOJIBHEHMH, KOT/Ia 4YEJIOBEK BPEMEHHO
IpeKpamaeT TPYAOBbIE OTHOLICHHS, YTOOBI MOJIYYHTh TMOJHYIO HHICKCAIMIO, a 3aTeM
BO3BpaIllaeTCs Ha MpeXHee MECTO, OTMETHIIA podeccop.

Kax cuntaer JlomkeHKoBa, 1OCTOMHAs BBIIUIATA IOJIKHA IIPEBBIILATH IPOKUTOUYHBI MUHUMYM
MEHCUOHEpPA B JIBa C MOJIOBUHOM - TpH pa3za. C yyeroM Toro, uro B 2025 roay oH COCTaBIIsET
okoJo 15 Teic. pyOneit, peus uaet o nuanazoHe npuMepHo 38-46 ThIC., moacuuTana mpodeccop.

[Io ee cmoBaM, HBIHENTHWUN YPOBEHb IEHCHOHHOTO oOecmeueHuss B Poccum octaercs
HEYJIOBJICTBOPUTEIHHBIM. Tak Ha3bIBa€MbI KO3(DPUIIMEHT 3aMeIIEHUs - OTHOIICHUE CpeTHEN
IIEHCUHU K CpeJHEH 3apIuiaTe - COCTaBIsAET OKOJIO 25%, YTO 3aMETHO HUKE MEXIYHAPOIHBIX
OpUEHTHPOB. MexXyHapoaHas OpraHu3alys Tpyia peKoMeHaAyeT nokasarenb He MmeHee 40%.
DTO o3HavaeT, 4To BbIIaTa B PD mokpeIBaeT Ui HEOOJBIIYIO IO MPEKHETO 0X0Ja
rpaxxganuHa. Takas CHUTyalus CBsi3aHa Kak C OBICTPBIM pPOCTOM 3apIuiaT, TaK H C
OCOOCHHOCTSIMM MEXaHHW3Ma HHJEKCAllUM, KOTOpBhI He paboTaeT Ha NpeaynpexIeHue
OTCTaBaHUs BHITUIAT OT JUHAMHKY JI0XOOB, OTYepKHYIa mpodeccop.

http://www.finmarket.ru/main/article/6511555
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PUA Hoeocmu, 17.11.2025, [TymuH nodnucasn 3akoH 06 oxxudaeMom
nepuode ebin1ambl HaKONuMesibHoU NneHcuu

lMpesudeHm Poccuu Briadumup NymuH nodnucan 3akoH, ycmaHasnusarouwut
oxudaembil nepuod ebinnamsl HakoriumersbHou rneHcuu ¢ 1 gHeapsi 2026 2o0a 8
pasmepe 270 mecsuyes.

CoOTBETCTBYIONINI JOKYMEHT pa3MeIleH Ha caiiTe o(pUIIHarIbHOTO Oy OJIMKOBAaHUS TIPABOBBIX
aKTOB.

[TpoA0mKUTENBHOCTD 0KUIAEMOT0 TIEPUO/Ia BBITIIIATHI HAKOMIUTEIBLHOM MTEHCUH OTIpe/IeieHa Ha
OCHOBaHUHU CTATUCTUYECKUX IAHHBIX O MPOJOJDKUTEIBHOCTH XU3HU MY>KYMH U KCHIIUH B
Bo3pacte 60 1 55 1eT COOTBETCTBEHHO COTJIACHO MOJIO0XKEHUSAM METOJAUKH OLIEHKHU 0KH/1aeMOT0
NepHUoa BBITUIATH HAKOMIUTEIHHON IEHCHH, YTBEPKACHHON MOCTAaHOBIEHHEM KaOMUHA.

Paccuntannpiii mo wmetonuke mokaszarenb st 2026 roma MPEBBICUT  YCTAHOBIICHHOE
MaKCHMaJbHOE 3HAYEHHE, MO3TOMY OXHUAAeMbI TEpHUOJ BHIIATHL, JAHHBIA 3aKOHOM,
¢ukcupyercs Ha ypoBHe 270 Mecs1EeB.

B compoBoauTENBHBIX AOKYMEHTAaX YTOYHSJIOCh, YTO 3TOT MOKAa3aTelb HCIHOJIb3YEeTCs IpHU
Ha3HAYECHUH HAKOMUTEIbHON NEHCUHN U KOPPEKTUPOBKE €€ pasmepa.

https://ria.ru/20251117/putin-2055469991 .html

PUA Hoeocmu, 18.11.2025, B 2oclymy eHecym npoekm o
0OCpPOYHOU neHcuu OJsiss MHO200eMmMHbIX 0MU08-00UHOYEK

Lenymambi ocOymbl om KIMP®, ceHamop P®, uneH LK KIP® Alpam
'ubamouHoe u nudep napmuu eHHadul 3ro2aHo8 eHecym & [[] 3aKOHOMPoekm o
paHHeM 8bIx00€e Ha neHcur 0711 MHO200emHbIX 0mu08, 8ocrumaigaroujux demet 6e3
Mamepeu, OOKyMeHm umeemcsi 8 pacriopsixxeHuu PUA Hosocmu.

NuannmaTtuBoil mpeayiaraeTcsi BHECTH M3MEHEHHS, HANpaBJICHHBIC HA PACIIMPEHUE TEePEUHs
JUI, UMEIOIIKUX MpaBO Ha JOCPOYHYIO0 MeHcuio . Tyaa mpennaraercsi BKJIIOUUTH MYXKYHH,
BOCIIUTHIBAIOIMINUX 0€3 MaTepu Tpex u Oosiee neTei 10 JOCTUKEHUS BO3pacTa 8 JIeT, JOCTUTIITNE
BO3pacta 62 JeT, eciii OHU UMEIOT CTPaxoBOM cTax He MeHee 20 serT.

"CeronHs aHaJOTWUYHAasT HOpPMa YK€ JACHCTBYeT B OTHOILUEHUM >KEHIIMH, POAUBIIUX H
BOCIIUTABIIUX TPeX U Ooiiee JeTei, KOTOphIM MPEAOCTaBIEHO MPABO JOCPOUYHOTO BHIXOJA HA
nercuto. OHAKO IS OTIOB, BHIONHSAIONINX Ty )K€ BOCIHTATEILHYIO ¥ TPYIOBYIO HAarpy3Ky,
NOJOOHBIX BO3MOXKHOCTEH 3aKOHO/1aTEIbCTBOM HE MpeaycMoTpeHo", - noscHui PUA Hosoctu
I'ubarauuoB.

ITo ero CJIOBaM, B YCJIOBHUAX, KOr'Ja B PO IMPOXKUBACT CBBIINIC MUWJUIMOHA CGMCIZ, rac ACTU
BOCIIUTHIBAIOTCA 0€3 MaTepu, NPUHATHUC 3aKOHOIIPOCKTA ITO3BOJIMT o0ecIeunTh PaBCHCTBO
COOHAJIBHBIX IIpaB MW CO3AAaTb AOMNOJHHUTCIBHBIC CTHUMYJIbl JISI YKPCIUICHUA HWHCTUTYTA
OTBETCTBCHHOI'O OTHHOBCTBA.
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RT, 17.11.2025, [leHcuoHepamM OOBSICHUNU, KakKk Mpoeepumsb
KOppeKmHoe Ha4ducJsieHue rneHcuu u ebinjiam

[NleHcuoHepbl Yyacmo He 3Harom, 4mo Moaym rosy4ambs boribwe, 4em UM
Hayucnsom. [Npu4uHbl Npocmel: rpasusna pac4yémos Cri0XHbI, a yeeOOMIIEeHUSI O
B03MOXXHbIX Ha0baskax rnpuxodssm Oasneko He ecezoda. [lposepumpb 8CE MOXHO Yepe3d
Nu4Hbll KabuHem Ha «locycnyeax», nocosemosasi 8 becede ¢ RT Oenymam
[ocOymbl, 4neH Komumema [0 MasioMy U CcpedHeMy pednpuHUMamerbcmeay
Anekcel [08bIpUH.

«Tam JOCTYIIHBI JIBE TJIABHBIC CIIPABKH: O pa3Mepe MEHCUU U O Ha3HAYCHHBIX COIMAIbHBIX
BhIIIJIaTax. HepBasl IIOKa3bIBACT, U3 KAKUX T~IaCT€:I\/JI CKJIaabIBACTCs IICHCHUA, a BTOpaSI paCKpI)IBaGT,
KaKHe JOIUIATHI U JILTOTHI YK€ Ha3HaueHbI. ECiM B HUX HET CTPOK MPO HA0ABKY 3a CEBEPHBIN
CTaX, WKJIMBEHIIEB, BO3pacT crapiie 80 JIeT uin yxoJ 3a MHBAJIUAOM, a caMa HaJ0aBKa Bam
MOJIO’KEHA, CTOUT 1oAaTh 3asBieHrne B COP Ha nepepacy€r. OTAETbHO HYKHO CBEPUTH CYMMY
MEHCUH C MPOKUTOUYHBIM MUHUMYMOM NEHCHOHEPA IO PETHOHY», - OTUEPKHYJ COOECeTHUK
RT.

OH 00BSICHHII, YTO, €CJIM OHA HIYKE, HA3HAYASTCs COI[HaIbHAas J0IlaTa.

«IIpoBeputh NbroTel MOXKHO U B EfuHON rocynapcTBeHHOW WHGOPMAIMOHHON CHCTEME
conuanbHoro obecrnedenuss (ETMCCO). DToT cepBUC IMOKa3bIBa€T BCE MEPHI IMOMICPKKH,
JeHCTBYIOIINE 110 MECTY >KUTeNbCcTBA. Heckoabko MUHYT Ha MPOBEPKY CIIOCOOHBI BEPHYTh
YeJIOBEKY THICSYH PyOJieli B MecCsIl, KOTOPhIE PAaHBIIE MPOCTO HE OXOIWIN 0 axpecaray, -
3aKJII04MII ['OBBIpHUH.

Panee ympasnsromumii nmaptHEp kommnanuu «PycseB u maptHEpeD, topuct Mnbs Pycses
pacckaszan RT, kakuMm croco6oMm, KpoMe camo3arpera, IEeHCHOHEP MOXeT 00e30MacuTh ceds
OT B3ATHsI KPEIUTA.

https://russian.rt.com/russia/news/1559930-deputat-pensionery-nachisleniya

PUA Hoeocmu, 17.11.2025, B CouygoHOe o0b6BbsicHunu, e 4yem OJsisi
camMo3aHsImbIX ebl2o0da desfamb 006pP0E80JIbHbLIE 83HOChI

PoccusiHe, ogopMreHHbIe KaK camMo3aHsimble, 8 cJlydae 00bpo8osibHOU
yrnambl 83HOCO8 Ha cmpaxoeaHue Mo epeMeHHou HempyodocrnocobHocmu cmoaym
rnony4ums npaeo Ha 8binnamy om 35 meicsy pybneld 8 mecsy criycms rnosizo0a
8HeceHus cpedcms, rpu 3MOM Mpu caMocmosmesibHOM omkriaobi8aHUU mexX Xe
OeHee 3a 200 ydacmcs Hakonume eceao 23 mbicsiyu pybned, obbscHunu PUA
Hoeocmu e CouyuarneHom ¢ghoHOe Poccuu.

«CaMO3aHATBIM MOXKET €KEMECIYHO (CaMOCTOATENBHO - pell.) OTKJIaAbIBaTh 1o 1920 pyOneit.
[Tocuntaem BMecTe: caMOCTOATEIbHBIE HakoruieHus 3a rog: 1920 Y 12 = 23 040 pyGueii.
Teneps 0OpaTUMCS K YCIOBHUSM CTPAaXxOBaHUS: yKe uepe3 6 MecsIeB yIUIaThl B3HOCOB YEIOBEK
nojydvaer mnpaBo Ha Beimiaty 1o 35 000 pyOneil 3a momnHblif Mecsn Oosie3HH, a ele 4yepes
nonroaa 1o 50 000 py0uteii», - OOBSICHIIN B COOOIIICHUH.

Tak, ¢poH NOKpBIBAaET pa3HUIly U oOecrieunBaeT (PMHAHCOBYIO moanepkky. [Ipu atom, nemnas
B3HOCBI, CAMO3aHSAThIE «IIOKYNalT» cede oUuLnanbHbINA CTPAaXOBOM CTaX.
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Panee ['ocniyma mpuHsaia B MEpBOM YTEHHH NPABUTEIbCTBEHHBIN 3aKOHOMPOEKT, KOTOPHIM
NpeJIaraeTcsi MPOBECTH HKCIEPUMEHT 10 JOOPOBOJBHOMY BCTYIUICHHIO CaMO3aHSTHIX
rpaXJaaH B CHUCTEMY O0O0s3aTEIbHOTO COLIMAJBHOTO CTPAaXOBaHMSA Ha ciydyall BpeMEHHOMU
HeTpyocrnocooHocT. CaMo3aHATHIE CMOTYT BBIOpATh pa3Mep OOJIbHUYHBIX BBIIJIAT B MECHII -
35 unu 50 ThICSIY pyOJIei - M B 3aBUCUMOCTH OT JTOTO JIeJaTh €KeMeCsSuHbIi B3HOC 1344 wn
1920 py0uneii. [IpaBo Ha nosryueHre mocoOust HACTYMAET Yepe3 MOJITroAa yIaThl B3HOCOB.

https://ria.ru/20251117/vznos-2055369593.html

TACC, 17.11.2025, Bo3pacm ebixo0a Ha neHcuro yeesnu4yunu Ha 10
nem. Tak iu amo?

B coucemsix u mecceHOXepax pacrnpocmpaHsromcsi CoobuwjeHusi 0 mom, 4Ymo 8
['ocyOapcmeeHHoOU Oyme yxe npuHsamo peweHue ob yseriudyeHuUU go3pacma 8bixoda
Ha neHcuto. [lonb3osameniu ymeepxdarom: mernepb [107y4amb CMpaxoebie
8blrsiamel MO cMapocmu cMo2ym Jfub me, Kmo O0NofHUMenbHO rnpopabomaem
ewe 10 nem.

A xak Ha caMmoM neie?

[ToBomOM 1151 TOSIBIIEHUSI CITyXOB CTaJl KOMMEHTapuii uiena Komutera 1o Tpy Iy, COUMOIUTHKE
U jaenaM BerepaHoB locymapctBenHoi nymbel Ceernanbl beccapab. JlemyTar pasbscHsIa
BO3MOXKHBIE CTIOCOOBI YBEIIMYCHHUS BHIIJIAT HA IPHUMEPE OTCPOUYKHU BbIXO/a Ha TeHcuto. "Ecin
TpaKIaHUH PEIINII TOpaboTaTh NPU HACTYTUIEHUH IIEHCHOHHOTO BO3pPACTa B TCUSHHE MISITH JIET,
OH MOXET YBEJIMYUTh Pa3Mep CBOMX HHIUBUIYAIbHBIX IEHCHOHHBIX K03 unmentoB Ha 36%,
a (PMKCUPOBAHHYIO BBIILIATY - Ha 45%. Eciu oTnoxut BeIxon Ha meHcuio Ha 10 jer, To oH
OoJiee 4eM B JIBa pa3a yBEJIMYUT CBOIO MEHCHIO", - ckazana beccapab. OHa Takke MosiCHUIA,
9TO TMpU TaKOM OTCPOYKE WHAMBUAyaJbHBIC TEHCHOHHBbIE KOX(PQUIMEHTH "OyayT
IPOUHAEKCUPOBaHHI B 2,32 pasa, a pukcupoBaHHast 4acThb - B 2,11 paza". 3a 3TOT nepuoj Takxke
OyAyT HA4YHCIATHCS JOMOJHUTENbHBIE Oamuiel. Ho BakHO mMOHMMATh, YTO 3a BECh
JIOTIOJTHUTENBHBIN Mepro paboThl IpaXkIaHUH OyJeT Mody4yaTh TOJIBKO 3apaboTHYIO IJaTy.

Henobpocosectaeie CMU u Tenerpam-kaHaiabl UCKA3WIM CJIOBA JIEMyTaTa U OIyOJMKOBAIH
I'POMKHE 3ar0JIOBKH C YTBEPKICHUSMH, YTO OTHBIHE BCE POCCUSIHE OYAYT BBIXOJUTDH HA IEHCHIO
Ha 10 et mo3xe. "Bokpyr cioB Cernansl beccapab B corceTsx pa3BepHyJach UCTOPHs, HE
MMEIONIasi OTHOUIEHUS K PEAIbBHOMY COJEP)KAaHUIO JAEUCTBYIOUIMX 3aKOHOB, - TOBOPUT IOPUCT
Nnest Pycses, ynpabisitomuii nmaptHep komnanun "PycsieB m maptHepsl. - Co3manoch
BIICYATIICHUE, YTO OHA SKOOBI OOBSBUIIA O HOBOM IOBBIIICHHH IEHCHOHHOTO BO3pacTa, XOTs
CKa3aHHOE KacaJioCh UCKIIOUUTEIBHO YKe CYIIECTBYIOMIMX MoyiokeHnid denepanbHOro 3akoHa
Ne400-®3. B HeM npsAMO yKa3aHO: Ha3HAUYEHUE CTPAXOBOM IEHCUM OCYIIECTBIISAETCS TOJIBKO T10
3asdBJICHUIO TPAXKIAHMHA, a €CJIM YEeJIOBEK IOCJe JOCTH)KEHHS YCTaHOBJIEHHOTO BO3pacTa
npojoiDKaeT paboTaTh M OTKJIAABIBACT oOOpalleHHe, K €ro BbIIUIaTaM MPUMEHSIOTCS
noBbllIatonre Kod(pduuueHTsl. JTa HOpMa JEHCTBYET MHOTO JIET W HE MEHSET cam
IIEHCUOHHBIN BO3pacT, onpezeneHHbli 3akoHoM Ne350-P3 u pacniucanHslii o rogam 10 2028-

Tro".

Hukakux HOBBIX pellIEHUI O NMEPECMOTPE BO3PACTHOM IUIAaHKU rocyaapcTBo B 2025 rogy He
npuHUMaio. B ouuManbHBIX MCTOYHMKAX HET HU MPOEKTOB, HU MHHUIIMATUB, KOTOPHIE ObI
MEHSIM OKOHYATEJIbHY0 IpaHuly 60 jeT Ui )KeHIIUH U 65 JIeT U1 My»X4HH, T0AYEPKUBAET
akcnept. "To, uto 06cyx)aana beccapad, - 3TO HCKITIOYUTENHHO TOPSIOK pacyeTa BBITLIIATHI PU
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MO3IHEM OOpaIlleHUH, a HE KOPPEKTUPOBKA BO3PACTHBIX TpeOoBaHMid. OHAKO B COLICETSIX 3TU
MMOJIOKCHUA NPCACTABUIIM KaK YTBCPKIACHHOC PCUHICHUC O HOBOM IIOBBIIICHWH, ITOAMCHUB
CMBICT (pparMeHTapHOM UTATON", - pa3bsicHseT Pycses.

Kpatkue ntorn

Coo01ennst 00 3MEHEHNH BO3pacTa BbIX0/1a Ha IEHCUIO HETOCTOBEPHBL. VX aBTOPBI HCKa3UIH
KOMMEHTApUH JenyTaTa K ACMCTBYIOLENH HOpMe 3aKoHa. | [eHCHOHHBINM BO3pacT ONpeaeIseTcs
TOJILKO (heiepalIbHbIM 3aKOHOM, U JII0ObIE U3MEHEHUS TPEOYIOT pACCMOTPEHHSI U yTBEPKICHHSI
COOTBETCTBYIOIIUX MOIIPABOK.

Martepuan noarotrosiieH penakmueil mpoekra "Ilpoepka nadpopmanuu" npu ygactun AHO
" luamor Peruonsr".

TACC u AHO "Jlnanor Perunons!" sBistoTcs yupeautessiMu MexxyHapoIHOW acCOIUAIINU 110
¢paxTuexkunry (GFCN).

https://tass.ru/obschestvo/25646915

Ceob600Hasi npecca, 17.11.2025, lNpogeccop CaghoHoe 06BsicHUII,
noYyemMy Hem cMbicJla No8biWamb MEeHCUOHHbIU ao3pacm

[lpogbeccop DuHaHCOB020 yHUBepcumema rpu rnpasumesiscmge PO
AnekcaHOp CagboHos rnpoKkoMmeHmuposan rnpedroxeHue Oeriymama [ocoymbi
CeemnaHbl beccapab rnosbicume rMeHCUOHHbILU 8o3pacm Ao 75 nem.

"B maHHOM cily4ae 3TO MPOCTO KaKHe-TO OOIINE pacCyKAeHUS, TOCKOIbKY 3TO HE ONUpaeTCs
Ha COCTOSIHME PBIHKA Tpyda. M, COOTBETCTBEHHO, CJIOKHO COTJIACUTHCS C TEM, YTO KaKHM-TO
00pa3oM KOTO-TO 3aMHTEPECYeT MPOJOJIKATh TPYAOBYIO NEATENbHOCTh. JlaBaiiTe HauyHEM
MIPOCTO C OCHOBHI OCHOB. MTaK, y HaC ICHCHOHHBIA BO3PACT JIOJDKEH OBITh BCE-TAKU MPUBSI3aH
K CpeIHeH MpOJOIDKUTENLHOCTH JKU3HH. Eciu BBl JieraeTe NMEHCHOHHBIA BO3pAcT TaKUM
00pa3oM, 4To 10 HeTro 3HAUYMTENIbHAs YaCTh MOXET HE JIOTSAHYTh, TO 3TO BOOOIIE MpeKpamaeTr
KaKOW-TO CTUMYJl Y4YacTBOBAaTb B HAKOMMUTEIBHOH CTPaxOBOM CHUCTEME TEHCUOHHOM,
COOTBETCTBEHHO CTaHOBHTCS, CTHMYJIOM JJIsi YeJOBEKa yXOJ B TEHEBOH PBIHOK Tpyaa. Hy,
MOTOMY YTO Ha MEHCHUIO0 HE HAKOMHIIb, TIOTOMY YTO HE MOHMEIIb, KOTJja OHAa TaM MOSIBUTCS U
OyneT nmu BoOOIIe, JAaBaiiTe mydine s cedyac Ha COKOHOMIICHHBIX pabOTOJaTelIeM B3HOCAX
MOTIBITAIOCH BRITOPTOBATh ceOe Oojiee BRICOKYIO 3apaboTHYIO Tuiaty. Bee Takue mposiBieHus,
KOT'/la IPUHUMAJINCh HEOOlyMaHHbIE PEIICHHsI, MbI YK€ BHIEIH. JTO mepBoe. Bropoe: Hamo
MOHMMATh, YTO PBIHOK TPyJa y HAcC J0 CHX MOP HMMEET MOAXOAbl JUCKPUMHUHAIMOHHOTO
xapaktepa. JTo KacaeTcsi pa3HbIX kaTeropuil. I Monoexu 6e3 ombITa, U KEHIIUH C IETbMH,
Hy U TeM Oojee moael B Bo3pacte. [loaToMy HYKHO OTBETUTH Ha BOMPOC, KTO Oyner
obecreunBaTh 3aHATOCTh U HE JISHKET JIM Ha OIOJDKET 00s3aTENbCTBO COACPKATh OTPOMHOE
KOJUYECTBO 0€3pabOTHBIX JHUI[ CTapliero BO3pacTa, KOTOpPhIE HE CMOTYT HaWTH cede
NpUMEHEHHE Ha pBIHKE Tpya', - ckazan oH B a¢upe Panno "Komcomonbckas mpasaa'.

CadoHoB oTMETHII, UTO BPSIZ JIM TaKasi HHULIMATUBA OyeT MpUHsTA B OMKaiiiiee Bpems.

"MBl BHIMM, YeM 3TO 3aKaHYMBAeTCAd B JIPYr'MX CTpaHaX, KOrJa OOIIECTBO IPOCTO HE
MPUHUMAET TAaKOro poja KpalHHe pelleHus. ECThb 3aK0H, KOTOpPBIA MPEaOnpeAessieT, 4To
KOJINYECTBO MEHCUOHHBIX 0aJyIOB, OT KOTOPBIX U CUUTAETCS pa3Mep CTPaxoBOW MEHCHUH. ITO
KOJIMYECTBO CKJIa/IbIBAETCS OT, 0€3yCIOBHO, CTa)ka, HO caMOe€ IJIaBHOE OT 3apa00THOM IJIaThl.
To ecTb, yCcIOBHO TOBOps, BOT eciau y ueioBeka 60 Teicsu pyOsieii B KapMaHe B BHUJE
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3apa0OTHOM TUIaThl, TO OH CMOXET 3apaboTaTh B TOJ YyTh OOJbINE MATH OaJlIOB.
COOTBETCTBEHHO, JaXk€ €CIIM Mbl ceifuac yBeauuuM Ha 10 JieT MEeHCHOHHBIH BO3pacT, TO
KOJINYECTBO OAJUIOB, KOTOPOE CPEIHHM YEIOBEK MOXKET 3apaboTaTh Ha CETOAHSAIIHUN NIEHb, -
He Oonpire 55. [Ipuparienue nencun coctaBut okoio 10 Teicstu py6meit. [Tostomy, o uem Tam
paccy>kJeHus 0 MOBOJY B JBa pasa, B TP pa3a HemoHATHO. Hy u mitoc ko BceMy mpouemy,
HaJ0 IOHMMATh, YTO €CIM KTO-TO HAAEETCs Ha TO, YTO IPOCTO COKPATATCS PacXobl
[lencnonHoro (poHAa Ha BHIIIATY IEHCUH, TOCKOJIbKY IEHCUOHHBIM BO3pacT IPHU MOBBIILIECHUN
JIaeT TaKylo OIIIUIO0, TO Ha/I0 HACUUTATh U TO KOJIMYECTBO JIIOAEH, KOTOPOE HE 3aX04eT BOOOIIe
dbopmupoBaTh cede IEHCHIO", - TIOBITOXKHUI IKCIIEPT.

UwuraiiTe 0 HOBaIUAX BJIACTH 110 oBoy neHcuit poccusin Mmarepuan "CII" Havanoce. "Enunas
Poccus" cHOBa 3aroBopuiia O MEHCHMOHHOM BO3pacTe O MEHCUOHHOW CHCTEME, CTaxe,
MEHCUOHHBIX KOA((DULIMEeHTaX, HHANBUAYATHHBIX H CTPAXOBBIX HAKOIUICHHUSX IEHCUOHEPOB, -
B TeMe "CBoOoanou [Ipeccrr".

https://svpressa.ru/economy/news/491031/?rss=1

Lenta.ru, 17.11.2025, lMeHcuoHHbIe 6annbl 8 2026 200y: Ymo 3mo,
3a4yeM HYXHbI, Kak 3apabomamb, ¢popmyna pacdema

Cmpaxosas rneHcusi 8 Poccuu paccyumsigaemcs 1o crieyuarbHou ¢popmyrie, 8
KomopoU 8axXeH NMeHCUOHHbIU KoaghgpuuueHm. 3mo barnbl, Komopbkle roka3sbiearom,
CKOJIbKO Yesiogek pabomari u Kakyto 3apriinamy riosyyari, - ceoeobpasHbit KewbakK rno
pesynbmamam Kapbepbl. Kax0obiti 200 cmoumocmb 00HO20 makozo barsnna pacmem.
lMo3zabomumabcsi 0 ceoel rneHcuu Jiydwe 3apaHee: mak rnosy4umcsi 6ogpemMs yumu Ha
omobix U nony4ame 00CMoUiHbIe 8birnamsl. «JleHma.py» pacckadbieaem, 4mo makoe
MeHCUOHHbIe bassbl, KaK UX cHumarom, 3a 4Ymo fosy4arom U Kak yeenudums Ux 4Yucrio.

Kaxk mauucnsarot nedacuro B Poccun

B Poccum neiicTByeT HECKOJIBKO BHJOB MEHCHUH, camas paclnpocCTpaHeHHas - cTpaxoBas. Ee
Ha3HA4YaroT IMPU NOTCPC KOPMUJIbLid, THBAIMTHOCTH, @ TAKKC ITOCJIC NOCTHXCHUA IICHCUOHHOT'O
BO3pacTa.

. B 2024 romy paccuuThiBaTh Ha TaKHE BBILJIATHl MOIJIM JKEHILMHBI, KOTOPBIM
WCIIOJTHUJIOCH 58 JIeT, U MY’KUYHUHbBI, OTMETUBIINE 63-TIE€THE.

. B 2025 rony u3-3a HIOAaHCOB NMEHCHMOHHOHN pedopmbl, KoTopas ceifuac uaet B Poccun,
BO3pacTa neHcuu HeT. Curtyarus noBroputcs B 2027 roay.

. B 2026 rony Ha neHCUIO OWIYT XKEHIUMHBI B 59 €T U My>kuuHbI B 64 roaa.

. K 2028 rogy Bo3pacT BbIXOJla Ha MEHCHIO BbIpacTeT 10 60 JIeT y )KeHIIUH U 65 JeT y

MY?KYHH. I[am:me OH OCTAaHCTCs TaKHM.

Ho A0oCTHrHYTH IEHCHOHHOTO BO3pacTa HEOCTATOYHO: YTOOBI HAYaTh IOJIYYaTh CTPAXOBYIO
INECHCUIO, YCIOBCK AOXKCH HAKOIIUTH CTanOBOI\/'I CTaX W HWHAWBUAYAJIBHBIC TICHCUOHHBIC
koadpurmentsr (UI1K) - ux Takke Ha3pIBAIOT MCHCUOHHBIMU OajlsIaMH.

UYro Takoe cTpaxoBoi cTax?

CTpaxoBoil CTax - 3TO MEPUOM, KOT/Aa 3a YEJIOBEKa MPUXOAUIN OTYuCIeHUd B ColaabHbIN
¢oun Poccun (COP). Dto nmonsTue mupe, 4eM TpyaoBoii ctaxx. Kpome paboThl yunThiBaeTcs
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BpEMs, KOTJIa YEJIOBEK YXaXXHBaI 32 peOCHKOM MM POJCTBEHHUKOM-WHBAJIHIOM, CIYXKHI B
apMuy, rmoJryyai nocodue mno 6e3paboTulle U Tak Jajiee.

B nienom Ha pa3smep neHcuu BIHSAET TO, CKOJIBKO YEJIOBEK paboTall U KaKk MHOTO 3apa0aThIBall.
Bce 310 KOHBEpTHpPYETCS B IEHCHOHHBIE OAJIJIbl, KOTOPBIE 3aTEM UCIOJIB3YET IPHU pacueTax.

CtpaxoBasi IEHCHUSI COCTOUT U3 JIBYX YacTei:

. ®uxcupoBanHas Beimiata (PB) - cymma, ycranaBiuBaemas rocynapctsom. Ee MeHsoT
KaX/Jbli Trofl, HHAEKCUPYIOT B 3aBUCUMOCTH OT HMHQUIALMU M SKOHOMHYECKOH CUTyaluH.
Cornacno npoexty Oropkera CornpansHoro gouaa Poccun, ¢ 1 stuBapst 2026 rona 5Ta BhImara
Oynet paBHa 9 584,69 pyo6us;

. CrpaxoBasi yacTb pacCUUTHIBAacTCA Ha OCHOBE eHCHOHHBIX OamnoB (UIIK). x yenoBex
KOMMUT BO BpeMs paboThl. UMCIO HAKOMJIEHHBIX OaljIOB HYXKHO YMHOXXHUTh Ha CTOMMOCTb
OJIHOTO TEHCHOHHOTO KOX(PUIIMEHTa, KOTOPBI MeHseTcsl Kaxaelid roa. Ero Bmecte ¢ @B
KOPPEKTUPYIOT C 1 siHBapsl, y4UThIBast UHQIIALHUIO.

Yt0 TaKkoe NEHCUOHHBIE OB

UIIK - sT0 mepeBeacHHBIC B IU(PHI IEHCHOHHBIC MpaBa. OHU OMPEACIAIOT OKOHYATEIbHBII
pasMEp MCHCUU: YCM HX 60.]11)]_]_[6, TEeM BBINIE BbIILIAaTa. PoccusHe MOJIy4arOT NICHCHUOHHBIC
0auThl 3a KKl TOJT TPYIOBOH ACATEIHHOCTH.

Cucrema mneHCHMOHHBIX OamioB cymiectByer ¢ 2015 roma. Ceiiyac 6e3 J0CTaTOYHOTO
kosnuectBa UITK He mOaydnTCs BBIMTH HA IEHCHUIO MTPU JOCTUKEHUH MIEHCHUOHHOTO BO3pacCTa.

30
6ayioB
HYKHO HaKOIIUTh, YTOOBI BHIUTH Ha neHcuio B 2026 roxy

«YT0O0BI IpoI1e 00bSICHUTH CMBICI IEHCUOHHBIX 0AJUIOB, IPOBEAEM Mapaljieslb MEX1Yy HUMH U
OoHycamu KemiOdka. Bcem MOHSATHO, 4TO 3apaboTaHHbIE OOHYCHBIE OaylIbl JIOAW MOTYT
IIEPEBECTH B JACHBIM C ONPECICHHBIM KO3((UIIMEHTOM, a 3aTéM BOCIOJIb30BaThcs UMHU. [lo
CyTH, TICHCUOHHbIE Oajulbl - ATO HAKOIUICHHBIN 3a TPYIOBYIO KM3HB "KEmIOdK'", KOTOPBIH
c(hopMUPOBaH M3 €KEMECSYHBIX CTPAXOBBIX OTYUCIICHHH Bamiero padoromarens B COP. Ilo
o01ieMy MpaBuily: YeM JUIMHHEE Balll TPYAOBOM CTaX, a TakKe BbIlIe Oernas 3apruiata, TeM
Ooblle KONUTCA NEHCUOHHBIX 0alioBy», - pacckasana «JIeHTe.py» TUPEKTOp MO KOHTEHTY U
aHanmuTHKe (rHAHCOBOrO Mapketiuielica «Boidepy.py» Upuna Anapuesckasi.

CKOJIBKO CTOUT NIEHCHOHHBIN 0amt B 2026 roxy

Croumocts UIIK mnepecmarpuBaroT kaxaslii roa. Ha Hee BiIMAIOT pasHble (DakTOpHI -
HarpuMmep, UHQIAIUS U COCTOSTHUE APKOHOMUKH cTpaHbl. B 2026 Tomy, COrTacHO MPOEKTY
oromxera COP, o1uH neHCHOHHBIN 6aut OyaeT cTouth 156,76 pyoms.

Kak y3Hats cymmy BbIIIaT 1o (hopMyJie pacuera CTpaxOBOM MEHCUU:

Oo6mas cymma UTIK * ctoumocts ognoro UIIK + ®B

. HIIK - neHcHoHHBIE OaJIbl, HAKOIUIEHHBIE 32 BCIO YKU3HD
. Croumocts UIIK - akTyanbHasi B KOHKPETHBIN IoJt
. OB - ¢pukcupoBaHHAs BBITUIATA K CTPAXOBOU IMEHCHH, aKTyaJIbHasi B KOHKPETHBIN 01
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[Tpumep. [{ns BbIX0a HA IEHCHIO HY)HO HakonuTh 30 6amnoB. CuuTaem:

30 * 156,76 + 9 584,69 = 14 287,49 pyOnst. IT0 MUHUMAJIBHAS CTPAaXOBasi IEHCHS, KOTOPYIO
MOHO TOJTy4uTh B 2026 Toy.

Kak momyunTs neHCHOHHBIE OaIbI
3apaboTaTh

[lencuonHbIe OayUTBI HAUUCIIAIOT 3a oTpaboTaHHOe Bpemst. COP nenaer 310 aBTOMAaTUYECKH -
HE HYKHO I10/1aBaTh JOKYMEHTHI U YTO-TO opopmisaTh. Ho BaskHO paboTath ¢ ounmanibHeIM
TPYAOYCTPOHCTBOM, YTOOBI paboToAaTeNN AeNaliv 3a Bac B3HOCH B ColManbHbIi (HOH]I.

Yem Oospliie 3apruiata, TeM BBINIE B3HOCHI B (OHA, a 3HAYWT, OoJblie OaaioB MOXKHO
noiay4uutb. Ho ectb BepxHwMii morosnok - He 6omnee 10 UIIK B rox mmst cTpaxoBoii neHcuu

Makcumanbabie 10 6amioB 3a 1o/l MOXKHO MOJTYYUTh MPH 3apriate B 2,979 mumona pyoei
710 BBIYETA HAJIOTOB, 3TO TpeiebHast 0a3a 1o NeHCHOHHBIM B3HOcaM B 2026 roay. 3apabaTbiBast
Oosbliie, BBl Bce paBHO Oynere monydath 10 GamtoB. Ecium 3apriata paBHa MUHUMAIbHOMY
pasmepy omarsl Tpyna (MPOT) - B 2026 roay, corjiiacHo HpOEKTY MpPaBUTENIbCTBA, OH
coctaBuT 27 093 py6:s, - 32 TO1 MOXXHO HAKOTIUTH 4y Th OOJIbIIIE OJTHOTO Oasuia.

UYro6s! momyuuts 1 UIIK B 2026 rony, Hy»HO 3apabaTbiBaTh 24 825 pyois.
Be1iiTH Ha IEHCHIO TIO3KE

Ecnu 4enoBek penuT BEIATH Ha IIEHCHUIO M03KE, YEM TIOJI0KEHO MO 3aKOHY, OH IOJIy4UT OOHYC!
€My yBeIn4aT IIEHCHOHHBIE 0auThl M (PUKCHPOBAaHHYIO BRITLIATY. YeM mo3ke oH oOpaTuTcs 3a
neHcuel, TemM Oombine OyayT Hag0aBKU

3a KaXIbIi TOJIHBIN TO/I IPETYCMOTPEH CBOM KOA(D(PHUITMEHT MOBBIIICHHS - TO €CTh YHUCIIO, Ha
KOTOPOC HYKHO YMHOXHUTb HAKOIIJICHHBIC 63.JIJII>I U CYMMY BBIIIJIATHI.

Kaxk nossimaror UTIK u @B nipu orcpouke nencuu B 2026 roay
Kynurts

MokeT cilyduThes TakK: Bbl MOCUMUTAIHM CBOM CTaXX U MEHCUOHHBIE OAJUIbI ¥ TIOHSJIHU, YTO UX HE
XBAaTUT JII MOJYUYCHUA CTanOBOﬁ NEHCHU K MOMCHTY JOCTHKCHHUS HYKHOI'O BO3pacTta. B
takoM ciyyae WIIK moxno pokynute y COP - TO ecTb BHECTH CTPAaXOBbIE B3HOCHI
CaMOCTOSITENIEHO. DTO BO3MOXKHO, TOJIBKO €CJIH BBl OPHUIIMATLHO HE paboTaere.

[ToueMy Henb3s KYNUTh IEHCUOHHBIE OAJIJIbI, €Clii paboTaen?

[To noruke COP, nokynarh Oaibl HYXHO JIIOISM, KOTOpble HE MOTYT BBIUTH Ha IMEHCHIO,
IIOTOMY 4YTO HE «HAKONMJIW» HA HEE - HANPUMEP, HECKOJIBKO JIET IMOJIYyYald 3apIUIaTy «B
KOHBEPTE» M OCTABAIHMCH O3 CTPaxOBBIX B3HOCOB.

Benp ecnu BbI 0UIIHAIBHO TPYI0YCTPOEHBI, 0aITbl IPOAOKAT KOMMUTHCSA CAMOCTOSITENIEHO. A
YBEJIMYUTH TEHCHIO 32 CUET MOKYNKH 0aJlJIOB BCE PABHO HE IMOJIYUUTCS - 3TOT cr1ocod padoTaeT
TOJIBKO JJI TOTO, YTOOBI HAYaTh €€ MOTy4yaTh.

Taxoit ctoco0 MoJoHAeT TUIIb TeM, KOMY HE XBaTaeT HECKOJIbKUX 0OAJIOB, TaK KaK JOKYIUTh
MOkHO Jiumib orpanndeHHoe umciio MITK. Ckonbko 6anmioB He XBaTaeT, MOXXHO Y3HATh C
NIOMOUIBIO KaJbKyJATOpa Ha caiite CDP.

YToOBl JOKYNUTH OajuIbl, HY)KHO MOJATh 3asBJIeHHE B (OHI yIOOHBIM CITIOCOOOM - B JINUHOM
KaGI/IHeTC Ha caﬁTe, B OTACJIICHUU UJIU 3aKAa3HBIM ITMCHMOM. ECJII/I 3asBJICHUC OIIOGPSIT, IIJIATUTH
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3a B3HOCHI HY>KHO OyJIeT 10 pekBu3HuTaM, Kotopbie 1act CDOP - Bcro cymmy 3a o1 WiTh KasK bl
MECHI] ITO YaCTAM.

YtoObl 3asiBJICHIE 000pWIIH, HY’)KHO yKa3aTh OJHO M3 OCHOBAHMM JJi MOCTAHOBKM Ha Y4eT.
Cpenu HUX - pabota BHe Poccuu, caMO3aHATHIM WU WHIWBUIYATbHBIM MIPEANPUHAMATEIEM
WJIM OTIJIaTa B3HOCOB 3a JIPYroro 4esloBeKa - HalpuMep, 3a CynpyTy-I10MOX03sHKY .

«Ecnu BbI CIIIC HC BBHINIJIM HAa IICHCHUIO U BUAUTC, UYTO 63.HJIOB MaJjJoBaTro, TO OCHOBHOI COBCT,
KOTOPBIA MOKHO JaTh JIJIsl yBeJIW4eHHs OyAyIIuX BbIIIAT - Oenas 3apmiata. [loka He mo3aHo,
MeHsSHTE paboTy Ha Ty, e JeNa0T MojiHbie oTuncieHus B COP. DTo yBemMYUT HaKOTIIICHHBIE
HTIIK», - nocoBeToBana Upuna AHapueBckas.

Kak BoiliTy Ha neHCUIO 0€3 IIEHCUOHHBIX 0aJI0B?

OcHOBHBIE CITOCOOBI - TOKYIHUTh OaJUTbI MJIM YCTPOUTHCS Ha paboTy ¥ HAaKONUTh UX. Eciu Takue
BapHAHTHI HE MOJIXOJIAT, IPHUICTCS JOKIATHCS COManbHOM nencuu. Ee BeIenstoT u3 0romkera
CTpaHbl JIIOJIIM, KOTOpPbIE HE MOTYT MOJYYUTh CTPaxoByl0 NeHcuio. CoIMaibHyl0 NEHCHIO
HA3HAYaIOT Ha MSTh JIET M03KEe, YEM CTPAXOBYIO.

[TonyuuTs B nekpete

[TencnonHBIE OAJUTBI TAKXKE HAYKCIISIOT BO BPEMs yXoja 3a peOSHKOM JI0 TIOIyTOopa JIeT. DTO
BpeMsl 3aCUYHMTAIOT B TPYIOBOH CTaX TOJBKO TPH YCIOBHH, €CIIM POAUTENh padoTal
o(uIMaNbHO IO MK TIOCIIE TOTO, KaK YXa)KUBaJ 32 PEOCHKOM.

Yewm OosnbIie mereid, TeM 00mbIie 6aaI0B MOYKHO TOTYYHTh.

CKOJIBKO IIEHCUOHHBIX 0aJlJIOB JaroT 3a roq

. 1,8 - 3a mepBoro pedbeHka
. 3,6 - 3a BTOpOro
. 5,4 - 32 TPETHETO U YETBEPTOTO

HIIK M0>XHO MOIYYUTh TOJIBKO 3a IIECTh JIET yXO0/a 3a AETbMHU JI0 NIOJIyTOpa JET B CYMME
Hpyrue HauuciaeHus

Mo>kHo noiayuuts 1o 1,8 Gana 3a:

. CPOYHYIO BOEHHYIO CITYKO0Y;

. yXo7 3a OJIM3KUMU, HYKIAIOMIMMHCS B TTOMOIIM: MHBAIUIOM | rpymiel, peOeHKOM ¢
WHBAJTMIHOCTBIO MIIH TIOYKHUIIBIM YeJIoBeKOM crapiie 80 JeT;

. mepee3a C MYy>KeM WU KEHOW, paboTarolmMMH BOCHHOCIYXAIIUMH, B MECTO 0e3
BO3MOKHOCTH paboTaTh OPHUITHATHHO;

. mepees3 ¢ My>KEM WU JKEHOU, paboTarIuMy B AUIJIOMAaTUYECKOH chepe, B APYTYIO
CTpaHy.

3a yuacTue B crienualibHoi BoeHHoM onepauuu (CBO) narot 3,6 Ganna 3a rof
3a BpeMs TpeObIBaHMsI B JOOPOBOJIbYECKOM (hOPMHUPOBAHUH MOXKHO TIOJy4HThH 1,8 Oasa B To/I.

[TonHbIi CIMCOK MPUYUH U YCIOBUI MOTyUeHHsI 0aJIIOB MOKHO ITOCMOTPETH B 3akoHe 400-D3
«O cTtpaxoBbix neHcUsAX». Kak u B ciydae ¢ yxozom 3a peOeHKOM, 00s13aTelIbHOE TpeOOBaHUE
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- oUIMATEHO PadOTATh IO WM TOCIE MEePHOJIa, 32 KOTOPHIH IMOJIOKECHBI JOIIOJTHUTEIbHBIC
OaJUIbL.

Kaxk y3nate komuectBo UITK

CaMocToATeIbHO MOACYUTHIBaTE 00m1yr0 cymmy WIIK cioXHO: HY)XHO YYUTBIBaTh Kak
CTpPaxoBbI€ B3HOCHI MOCJIEAHUX JIET, TAK U MpaBa Ha neHcuto A0 2015 roga, koraa nosiBuiach
cucreMa 0aJIoB.

Paccunrate obmee komuyectBo MITK MoxHO 1o dopmyie:
UIIK = (UI1K¢ + UTTKH) * K

. UIIKc - crapeiii UIIK, TO ecTtb meHcuoHHble mnpaBa 10 1 sHBaps 2015 roga,
npeoOpa3oBaHHbIC B OAJLTBL.

. NIIKn - soBeii UIIK, cymma Bcex GamtoB mocie 2015 roga. Croma uayt UIIK 3a
KaXKbIH TO Ha paboTe U ocTalabHbIC OAIUIBI (HAPUMED, IO YXOAY 32 PEOSHKOM).

. K - xoaddurment nosermennss UK, koTopbiii MoTydaroT, €CJiM MO3KE BBIXOIAT HA
NEHCHIO.

Ectb u Oosiee mpocToit crnoco0: KOJUYECTBO yKe HAKOIUIEHHBIX MEHCUOHHBIX 0aJlJIOB MOXKHO
y3Hatb B COP.

Kak y3nate B COP 4nciio neHCHOHHBIX OaJIJIOB

NIIKc u UTTKH xonsites Ha nHaAuBHayanbHOM JniieBoM cuere (UJIC). [Tomy4nts BRITUCKY U3
HETro MOXHO I10 KEJIAaHHIO B JTr000€e Bpems. EcTh Tpu criocola:

. Yepes nopran «l'ocycayrm». Camblii ipocToil u OblcTpblil BapuaHT. HyxHo 3aiiTu B
JUYHBIA KaOWHET Ha caiiTe, mepeiiT B pazaen « CipaBKH, BRIMUCKW» U B CITUCKE CIEBa BHIOPATh
«CnpaBka o pazMepe neHcuu U Boituiarax COP Ha Texyyo 1aty». OcTaHeTCs TOJIBKO HaXKaTh
KHONKY «lIomy4uuTs cripaBKy» M JOXKAAThCS BBIMUCKH. JJOKYMEHT NPULLIIOT B TEYCHHUE IHA B
anyHBIN KabuneT. Kak mpaBuiio, yciayry okKas3bIBaloT ObICTpee - B TEUEHHUE yaca.

. B C®P. HyxHo npuiitu B oTAeneHne GoHAA MO MECTY KUTEIHCTBA C MACIOPTOM H
CHMIJIC. Beinmucky NOATOTOBST 3a OAWH pabO4Mil 1€Hb.

. B MO®II. Beimcky M0OXHO MOydnTh U B Ommkaiem otaenennn MO, [Totpedyrores
T€ k€ JOKYMeHThI - naciopt u CHUJIC.

Kax pacCcuUuTaTh NICHCUOHHEBIC 0assl 3a roa

Nudopmanmio o Oannax Ha JIMIEBOM CYETE€ MOXHO y3HATh TOJBKO 3a YyXe OTpaboTaHHOE
BpeMs: Hanpumep, B 2026 1oy MOXKHO TOCMOTPETh, CKOJIBKO KOA((HUIIMEHTOB BB MOTYYHITH
3a 2025-# 1 npeabayue TObL.

Ecim 5Tm [naHHBIE HYXXHBI paHbIIE, BBl MOXETE CAMOCTOSTEIBHO IIOCYUTATh, CKOJBKO
NEHCUOHHBIX 0aJJIOB HAYMCIIAT 32 TeKYLHit rof. st 3Toro HyxHO Bbruucauth UIKH.

NITKH = CB/HCB * 10

CB - cymma ymiadeHHBIX CTpaxoBbIX B3HOCOB. B 2026 ronmy paboromarens muatutr 30
IPOILIEHTOB OT 3apIUIaThl (3TO HE KacaeTcs NMPHUOPUTETHBIX OTpaciel n3 nepeuns Munduna u
NT-xomnanwmii), U3 HUX 22 NpOLIEHTa UYT Ha IEHCUOHHOE cTpaxoBaHue. Ho u onu nensarcs: 6
MIPOIICHTOB YXOIAT Ha (PUKCUPOBAHHYIO YaCTh, OCTAJIbHBIE 16 MPOIICHTOB - B CTpaxoByio. B
dbopmyIie moTpedyrTCsS UMEHHO 3TH 16 MPOILIEHTOB.
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HCB - HopMaTuBHBINA pa3Mep CTPaxoBBIX B3HOCOB. ECTh eMHBIN MpeAeIbHBINA pa3Mep Oa3bl
AJI1 UCHUCJICHUS CTPAXOBBIX B3HOCOB - 3TO MaKCUMaAJIbHAsA 3apiuiaTa COTpyAHHKA, 34 KOTOPYIO
paboronatens tuiatut B COP 30 mporieHTOB (BBINIE 3TOH CyMMBI JIEMCTBYET MOHMKEHHAS
cTaBKa Hajora). ['ocyaapcTBo Kaxaplii roJ 0OHOBISET pasmep 6asbl, B 2026-M 310 2 979 000
pyoOei.

. [ar 1. [Tocuntate 0010 3apIUIaTy 3a TOA 10 BbIueTa HanoroB. Hampumep, 70 Thics 4
pyoueii * 12 = 840 000 pyobei.
. Iar 2. ITocuntate CB - cBOM cTpaxoBble B3HOCHI 3a roA. DTO 16 IPOLEHTOB OT

3apriaTel 3a roa: 840 000 * 0,16 = 134 400 pyOeii.
. [ar 3. Paccuutats HCB: 2 979 000 * 0,16 = 476 640 pyOueii

. [ar 4. ITepeBectu ctpaxossie B3HOCH (CB) B meHcroHHbIE Oaiuibl 10 hopMyJie: CBOH
CB / HCB * 10. Cuuraem: 134 400 / 476 640 * 10 = 2,82 6amuta. bonsire 10 6amios 3a rox
TIOJTYYHTh HEJb3s.

Ha caiite COP Takxe ecTb KalbKyJSATOp, YTOOBI IMOCYUTATh MPUMEPHBIN pa3mep Oymymieit
IICHCHH.

3auem HYXHa CUCTEMaA C OajtaMu: MHEHHUE 9KCHICpTa

[Ipu OamnbHOW cHCTeME TPOIIE MPOM3BOAUTH pacyeT TMeHCMU. B Toil cucreme, YTO
CyILIeCTBOBaJIa TNPEXJE, MO KOTOPOW paccuuThiBaiM neHcuu 1o 2015 roma, HyXHO ObLIO
YMHOXUTh CPEIHIOI0 3apIulaTy 3a MATh JIET MO BBIOOPY Ha TaK HA3bIBAEMbIA CTa)KEeBBIN
KOX(P(QUIIUEHT, KOTOPBIE MPEIBAPUTEILHO TPEOOBAIOCh BBIUMCIATH JAIEKO HE IO CaMbIM
MPOCTHIM aJITOPUTMaM.

Tenepsr xe Qopmyna ympoctunacb. OHa COIEPKUT MUHHUMYM 3JE€MEHTOB, a KOJHYECTBO
HAKOIIJICHHBIX 0AJUIOB KaXkJblii MOKET IPOBEPUTH B BHIMHUCKE U3 WHAMBUYATIBHOIO JIULIEBOTO
cyera.

Ecnu yenoBek BUIUT, 4YTO OalJIOB Majio, TO MOXKET MPEANPUHATH MEPbI ISl YBEIUYCHUS UX
KosimuectBa. Hanpumep:

. CMEHHUTH paboTOJaTeNs, €CIM HBIHCNIHWN IUIATHUT CEpyIo 3apiuiaTy, a 3HA4YuT, HE
HAYUCIACT CTPAXOBBIC B3HOCHI,

. neperTu Ha O0Jiee ormIaYuBaeMyto padoTy;

® BCTYIIUTH B I[06pOBOJ'H>HLIe OTHOIICHHA IO INMCHCHUOHHOMY CTPAaXOBAHUIO W TIJIATUTH

B3HOCHI 3a ce0s51 CaMOCTOSITENILHO.
Enena Kynakosa
skcnepT cepBuca «KoHTyp.OKCTEpH»

https://lenta.ru/articles/2025/11/17/pensionnye-bally/
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NEWS.ru, 17.11.2025, Yeenuyumb neHcuro e 0ea pa3sa: akcriepm
PacKpbi/1 3aKOHHbIU crlocob

PoccusiHe umerom 3aKOHHYH 803MOXHOCMb CYU,eCMBEHHO MO8bICUMb pa3mep
ceoeli bydywell neHcuu - 8 HEKOMOPbIX criyqasx bonee yem edegoe, 3aseun NEWS.ru
ooueHm Q@uHaHco8020 yHugepcumema npu rnpasumesibcmee P® UNeopb barbiHUH.
Peub udem o6 omcpouke obpauwieHuUsi 3@ Ha3Ha4YeHUEeM reHCUU roc/ie moao, Kak
rpaso Ha Hee yxe 803HUK/1I0, OMMEMUJ1 OH.

Uem mo3xe oOpaTUThCS 32 Ha3HAUEHUEM IEHCUU I0cJie BOZHUKHOBEHUS IpaBa Ha HEe, TEM
BhIlIE OyzeT ee pazmep. K mpumepy, y rpakJaHiHa IPpaBo Ha Ha3HaYEHUE CTPAXOBOW MEHCUU
BO3HHKJIO B HOsIOpe 2025 rona, u oH Habpai k aTomy MoMeHTy 100 nercnonHbix Oamnos. [1pu
o opMIIEHHH BBITUIAT cpa3y B HOsiOpe 2025 roaa on monyuni 6b1 23 477 pyoneit. [Ipu otcpouxe
BCETO Ha OJIUH TOJ] BBIIJIaTa BeIpocia Obl 10 24 995 pybneit (+6,5%), a mpu orcpouke Ha 10
JIeT pa3Mep IeHcuu TocTur 06l 52 595 py6uneld, uto B 2,24 pasa BbIIIe HCXOIHOTO 3HAYCHHUS, -
ckaszan banbHuH.

[To cnoBam skcmepTa, MpH OTJIOKEHHOM BBIXOJIe Ha MEHCUIO K €€ pacyeTy MPUMEHSIOTCS
CHelMalIbHbIe MOBBIIAIONINE KOA((UUHUEHTH. OTO O03HAYaeT, YTO YBEJIUYUBAIOTCA 00€
KJIIOYEBblE 4YacTW TNEHCUU: M (UKCHpPOBAHHAs BbIJIATa, U CTOMMOCTb HAKOIJICHHBIX
neHcuoHHbIX 6amios (UIIK).

Panee cTano u3BeCTHO, UTO IO UTOTaM JeBATH MecsueB 2025 rosa pa3HuUlla MEX/Iy BbIIUIATaMU
paboTaronM 1 HE3aHATHIM MEHCHOHEpaM COKpaTUiiach A0 3,5 ThICS4YM pyOsieid. ITo crajo
pexopaHbIM MUHUMYMOM ¢ 2021 roga, cneayet u3 naHubix Cougonga PO. Cpennuii pazmep
CTPaxoOBOM IEHCUU IO CTAapOCTH Ui MEPBOM KaTEropuu IpaxkaaH cocTaBui 22,4 ThICAYU
pyOeii, a nms BTOpoii - 25,9 Thicsun pyOiei.

https://news.ru/dengi/ekspert-nazval-sposob-uvelichit-budushuyu-pensiyu-bolee-chem-v-dva-
raza

NEWS.ru, 17.11.2025, Pabomamb Oosibwe, 4mobbl mnony4yumsb
6onbwe: Kak yeenu4umb [eHcUw & 0ea pasa - y3Hanu
Heo)XUuOaHHbIU crocob

B Poccuu cywecmeyem 3akoHHbIlU crocob ysenu4vyeHusi pasmepa b6ydywel
neHcuu 6onee yem 6 dea pasa. Cekpem Kpoemcsi 8 nPoOCmMOM, HO HEOYEe8UOHOM
peweHuu - omoOs8uHymb Oamy 8bixo0a Ha 3acrlyXXeHHbIl omobiX. Tak nu 3mo
8bI200HO, KaK KaXemcsi, KOMy cmoum paccMompems 3mom gapuaHm - 8 Mamepuare
NEWS.ru.

Kak pPaCCUUTBIBACTCA pa3sMEp IICHCUN

[leHcHs 1O CTapOCTH COCTOWUT W3 CYMMBbI MHIMBUAYAIbHBIX NEHCHOHHBIX OamioB - UIIB
(cToMMOCTb OJTHOTO 0allila YMHOXKAeTCsl Ha KOJIMYECTBO 0ayioB) U (PMKCUPOBAHHOM BBITUIATHI.
B stoM rony ¢ukcupoBanHas Bbituiata coctasiisier 8907 pyOuiei, OKOJIO TPETH OT CPEIHETO
pasmepa neHcuu, 3asBuil B Oecene ¢ NEWS.ru sKOHOMHCT, 4jieH T€HEepalbHOIO COBETa
"lemosoit Poccun" Oner Hukomnaes.
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[Ipy 5TOM TNEHCHOHHOE 3aKOHOJAATENIbCTBO MPEIyCMOTPUBAET BO3MOXHOCTH YBEIUYECHUS
pasMepa TMEHCHUU TOCPEACTBOM OTJIOXKEHHOTO oOpalieHus 3a ee HaszHaueHueM. Kakbrii
POCCHUSIHUH BIIpaBe PEUINTh, BOCIOIb30BaThCS TAKUM MIPABOM MIIH HET.

Kakum Oyzner pa3mep MEeHCUH B CiIy4ae BBIXO/a Ha 3aCTy>KEHHBIN OT/BIX MO3KE CpOKa

Houent @uHaHCOBOr0 YHUBEpCUTETA NpH npaBuTeabcTBe PO Urops bansiHWH 3as8BuUI, 4TO B
CJlydae BBIXO/a Ha MEHCHIO M03XKe CPOKa OyAyT MPUMEHSATHCS MOBBIIIAOINE KO (DUITHESHTHI.

"Yem 1mmo3iKe 4eJI0BEK 0OOpaTUTCS 3a Ha3HAYCHUEM ITIEHCUH TI0CIe BOZHUKHOBEHUS MpaBa Ha HEE,
TEM BbIIIE OyzeT ee pasmep', - ormetwi1 bansinuz B 6ecene ¢ NEWS.ru.

"Pazmep cTpaxoBOM MEHCUM MOYXHO YBEJIMYHUTH, €CJIIM OTJIOKHTH BBIXOJ Ha 3aCTy>KEHHBIX
OTJBIX ITOCIIE BOSHUKHOBEHHS COOTBETCTBYIOIIEro npasa Ha 1-10 set. Yem no3ske oOpaTUThCS
3a Ha3HAYCHHUEM, TEM BBIIIE OyIEeT pa3Mep CTPaxoBOM MEHCUH'", - CKa3aj OH.

Hanpumep, y rpaskjaHiHa BO3HUKIIO ITPABO HAa Ha3HAUEHHUE CTPAaXOBOi reHcuu B HostOpe 2025
rona. K stomy momenty on HaOpan 100 mHIMBUAYalbHBIX TEHCHOHHBIX KOA()PHUIIMEHTOB
(UTIK). Pa3mep ero nercuu coctaBut 23 476,70 pyoms.

Ecnu Ov1 y rpaknannna, Habpasmiero k Hossopto 2025-ro 100 UIIK, npaBo Ha ee Ha3HAYCHHUE
BO3HHKJIO T'OJT Ha3all, TO pa3Mep neHcuu coctaBui Ol 24 995,36 pyOust (Ha 6,5% Bbie).

DKOHOMUCT MOAYEPKHYII, UTO TPHU pacueTe Haa0aBKH 3a OoJiee TO3MHUI BBIXOJ Ha TICHCHIO
CHUTAKOTCA TOJIBKO ILICJIBIC I'OABbI. HOBTOMy HCBAaXHO, OTJIOXXUJIN BHI 06pameHHe Ha ABa roaa
pOBHO WM 0e3 Mecsa Tpu. B 06oux ciydasix moBsIIaomui K03QGUIueHT OyaeT HauuCIeH
TOJIBKO 3a ABa ITIOJIHBIX IoJa.

KakuMm Oynet pazmep meHCHHU ¢ y4eTOM pocTa HHOIAINN

HukonaeB oTmernn, 4To NHpu OTCpouke OGOpMIICHUS TEHCHM Ha JAECATHICTHUH CpPOK
CTOMMOCTh KaXXJI0OTO TEeHCHOHHOTO KodddummenTa (Oamra) Bo3pacrtaer B 2,32 pasza. 1o
rapaHTHPYeT, 4TO OOLIMI pa3Mep BBHIILUIAT YyBEIMYMUTCS KaK MMUHUMYM BiBoe. OgHaKo, IO
CJIOBaM  JKCIIEpTa, OCHOBHAs HEONPEAEICHHOCTh CBfi3aHAa C OyIymMM pa3MepoM
(UKCUPOBAHHOM YacTH BBIILUIATEL. HecMOTps Ha TO, UTO €€ MPOMHAEKCUPYIOT, TOYHBIH 00beM
YBEJIMYEHUS TI0KA TPOTHO3UPOBATH CIIOKHO.

Cobecennnk NEWS.ru Taxke MmoguepKHyJI, 4yTO pacdeT "AByKpaTHOro" pocra MEeHCHH ObuI
IpUBeIeH B TeKymMX neHax. HoMuHampHO 3Ta cymMMma OyJeT 3HAUMTEIbHO BBIINIE 32 CUET
©XKEroJJHOM MHJEKCAllui CTOMMOCTH 0aJuia ¢ y4eToM WHQIIALNY.

HukonaeB takxe oOpaTuil BHUMaHHE Ha Ba)KHbIE HIOAHCHI OTCPOUYKH IMEHCHUU. My)KunHa B
BO3pacTe 64 JeT ¢ KPernKUM 370pOBBEM U BOCTPeOOBaHHOI npodeccrueil MOKET MPOI0JIKHUTh
paboty, 4TOOBI MOJYYHTh MOBBIIIEHHBIC BHITUIATHI Yepe3 10 ner. OmHaKo KIHOYEBOH BOIPOC
3aKJII0YAeTCs B IIETIECO00PA3HOCTH ATOTO PEIICHUS.

"Bonpoc HOMEep OJIMH - TOKHUBETE JIM BbI JI0 CUYACTIMBOTO MOMEHTa. HoMep /1Ba - CKOJIBKO
MPOXKUBETE MOCIEe Hero. Eciu mpoXuBeTe OECSATh JIET, TO CMOXKETE KOMIICHCHPOBATh cede
MIEHCUOHHBIE ICHBIH, HEOTIOIYYeHHbIE ¢ 64 10 74 net", - cka3an sKcHepT.

[Ipu 5TOM OH HAaIOMHMUJI, YTO MOYKHO IIOJy4aTh CTAHJAPTHYIO IEHCUIO B IIOJIOKEHHBIA CPOK,
POAOJIKast TPYAOBYIO JIesATeNbHOCTh. HuKonaeB 106aBui1, 4To paboTaIOUIMM IEHCHOHEPaM C
3TOr0 rojja CHOBA IPOM3BOAT UHIEKCALIUIO IEHCUOHHBIX BBIIUIAT.

https://news.ru/dengi/kak-uvelichit-pensiyu-v-dva-raza-raskryli-prostoj-sekret
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Baw [leHcuoHHbIU bBpokep, 17.11.2025, Oxudaembili nepuod
eéblnslambl HaKkonumesibHoU neHcuu 8 2026 2ody cocmaeum 270
Mecsiyee

Oxudaembili nepuod ebinnamsl HakornumesbHoU neHcuu 6 2026 200y
cocmasum 270 mecsiues. Coomeemcemeyrouwul 3akoHornpoekm focdyma 11 Hos6ps
MPUHSIa 80 8MOPOM U MPEMbEM YMEHUSIX.

OxuaemMblil IEPUOJ BBITIIATHI - MMOKa3aTeh, HEOOXOAUMBINA JIJIsi pacdeTa CyMMbI, KOTOPYIO
YyelnoBeK OyAeT eKEeMECSYHO IMOJy4aTh M3 CBOMX MEHCHOHHBIX HAKOIUIEHHWH. DTOT pa3mep
OTIPEACIISIOT CISAYIOMNM 00pa3oM: OOIIYI0 CyMMY ITEHCHOHHBIX HAKOIUICHWH, YYTCHHBIX B
CIIELIMATIbHOM YaCTU MHAMBUAYAJIbHOIO JULEBOr0 CUETA, II0 COCTOSHUIO Ha JIEHB, C KOTOPOTO
Ha3HA4yaeTCsl BBIILIATA, JEJIAT HA KOJMYECTBO MECSLEB OXUAAEMOr0 MNEpPUOAAa BBIILIATHI
HaKONUTEIbHOW ITIEHCUU.

Takke OT O3TOro IOKasaTeslsl 3aBUCUT, CMOXKET JIA YEJOBEK IOJYYHUTh HAKOIUICHUS
€IVMHOBPEMEHHO WJIM TOJBKO B BHUJE €KEMECSIUYHBIX BBIIUIAT, MOSACHUJ >KypPHAJIUCTAM YIEH
Komurera I'octymbl o ManioMy U cpeiHEMY NpeANpUHUMATENbCTBY Alekceil ['oBbIpHH.

«Ecnu paccunTaHHas cyMMa €XEMECSYHON HAaKOMUTENbHOW meHcuu MeHble 10 mpoueHToB
IPOXKUTOYHOIO MHUHHMMyMa I€HCHOHEpa, TO HakoIUIeHus BblialoT cpazy. Ha 2026 rog
MPOXKUTOYHBIH MUHUMYM JUIsI TICHCUOHEPOB MpeBbIIaeT 16 Teicau pyOnei, a 3Ha4uT, Opor
JUIS €TMHOBPEMEHHOTO TOJIYYEHUsI COCTaBUT Okojo 440 Teicsiu pyOneit. Te, y koro cymma
HAKOIUICHWH MEHBIIIE 3TOTO 3HAYEHUS, CMOTYT 3a0paTh BCIO CyMMY Cpa3y», - CKas3all JemyTarT.

[To cnoBam Anekces ['oBbIprHa, 11€7b 3aKOHA - MOATBEPAUTH MApaMETP, KOTOPBIM €KErogHo
YTBEp)KJaeTcs Ha OCHOBAaHUM METOJMKH, 3aKpeIuIeHHON nocTaHoBienueM [IpaBurenscTBa.

«OTOT IOKAa3aTeNb OTPAXKAET CPEIHIOI0 MPOJOJLKUTEIIBHOCTD JKU3HU IIOCIIE BBIX0/IA HA TIEHCUIO
U CIIy’)KMT OCHOBOHM Ui pacuera exeMmecsauHblx BeluiaT. Ha 2026 rox 3HaueHue ocraercs
npexkHuM - 270 MecsleB, 4TO COOTBETCTBYET aKTyallbHbIM JEMOrpapuuecKuM JaHHBIM U
YCTaHOBJICHHBIM PACYETHBIM OIPAHUYCHUAMY, - TIOSICHIII ITapJIaMeHTapHil.

[Mo manaeM CoumanbHoro ¢onma Poccum, B 2026 TOmy eIMHOBPEMEHHYIO BBIILIATY
HAKOMUTENbHON TMEeHCHM CMOTYT MoiyduTh Oonee 700 ThICAY dYeNOBEK, CPEAHUU pazMep
COCTaBUT 4YyTh BbIIe 68 ThICSY pyOnei, mobaBun Asnekceil ['oBeipuH. JJis OCTaNbHBIX
HAKOMHUTENbHAs IEHCHS MPOIOJDKUT BHITUIAYUBATHCS €KEMECSIYHO, UCXOS U3 YCTaHOBJICHHOTO
nepuoaa.

http://pbroker.ru/?p=81067
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Konkypernm, 18.11.2025, )Kumb Ha WUupoOKyro HO2Y MoJsiyd4umcsi He y
ecex: rnpedrneHcuoHepam coobuwusiu HernpusiMHyr0 HO80CMb

B 2026 e. npedenbHass cymMma eOUHOBPEeMEHHOU 8biramel MeHCUOHHbIX
HakorneHul (Komopyto mo2ym [ofy4ums rnpedrneHCUOHEpPkI) ysenu4yumcs. 3mo
obycrioerieHo 08yMsi roKazamesnsmu: edeparsibHbIl MPOXUMOYHbIU MUHUMYM
rneHcuoHepa nosebicumcsi 0o 16 288 pyb. (mak 3annaHupogsaHo & broxeme),
oXudaeMblIl rnepuod eblinsamsl HaKoNumMesibHouU rneHcuu ocmaHemcs rpexHum (270
mec.).

ITo npaBuIamM cymMMa MIEHCHOHHBIX HAKOTUICHUH BBITIAYMBACTCS pa30BO (BCEH CyMMOI), eciin
oHa He mpesbimaer 10% npoxxurouHoro MuHUMyMa neHcuonepa no P®. CooTBeTcTBEHHO,
MaKCHMaJlbHasi CyMMa TaKoH BBITUIATHI B Oyaymiem roay coctaBut 439 776 pyo.

Opaux nuie MUHYC, coodimia ropuct Mpuna CuBakoBa: MOJIy4UTh €€ MOTYT TOJIBKO T€, Y KOTO
Takas CyMMa HaKOIWJIACh Ha NHAUBUAYaIbHOM JulieBoM cuete B COP. B npoTtuBHOM citydae
IPUJIETCS] paCCUUTHIBATh HA CPEAHMN pa3Mep eTMHOBPEMEHHOU BhIILIaThl B 68,1 ThIC. pyO.

[To HEKOTOPBIM JaHHBIM, BOCHOJB30BATHCS BbIIIATAaMH cMOTyT Oosee 700 ThIC. YeTOBEK.
[IpaBo Ha mosyueHue NOSBUTCA y JKEHIIMH B BO3pacTe OT 55 neT u Myk4uH ot 60 ser.

HakonurenbHass meHcuss — mnpubaBka K BblIUIaTe, (OPMHUPOBABILASCS 3a CYET B3HOCOB
paboromatenss ¢ 2002 r. HakomutenbHas cucrema naeiictBoBaia B Poccunm 10 BBeneHuUs
Moparopust B 2014 r. Y3HaTh pa3mep 3aMOpPOKEHHON HAaKOMMUTEIbHOM NMEHCUH MOKHO 4epe3
«Tocycnyrun», Commanbubiii ¢onn Poccun (COP), MOPI[ wunum HerocynapcTBEHHBIN
neHcuoHHbl  ¢ona (HIID). YroObr 3a0paTh HAKOMUTENBHYIO TMEHCHIO, HEOOXOAMMO
obparutbest B COP mmm HITD, B 3aBECHMOCTH OT TOTO, T71€ POPMHUPOBATTUCH HAKOTICHHS.

[leHCHMOHHBIE HAKOIUIEHUS TaK)K€ €CTb Y TeX POCCUSH, KTO TOOPOBOJBHO YIUIAYMBAET
JOTIOJTHUTEIILHBIE CTPAaXOBbIE B3HOCHL. JTO KacaeTcsi M ydyacTHUKOB «lIporpammbi
roCyAapCTBEHHOT0 cOpUHAHCUPOBaHUs MeHcuiy. Kpome Toro, HaKOMmIeHUsI MOXHO CO3/1aTh,
HaIpaBUB CPEJCTBA MATEPUHCKOIO KamuTana Ha MEHCUOHHBIE 1IEJH.

https://konkurent.ru/article/82333

Msaonline, 17.11.2025, 3kcnepm [Ipe3udeHmckKol akademMuu 8
CaHkm-l[lemepbypz2e o0 OonosiIHUMenbHbIX 6biMslamax 6blewWwum
waxmepam u jemyukam

CouyuarnbHbili ¢poHO Poccuu (CPP) e okmsbpe 2025 eoda ebinnamun
reHcuoHepam U3 qucsa bbisuwux waxmepos U iem4yuxkos 0ornonHumernsHyr Hadbasky
K neHcuu. O6 amom coobwurnu 8 hoHOe.

«B oktsa6pe 2025 roga meHCHMOHEpPHI U3 YHUCIA OBIBIIMX LIAXTEPOB M JETYMKOB IMOJYYMIIH
JIOTIOJTHUTEIHHYIO Ha/l0aBKy K MEHCHH. JTHUM KaTeropusM neHcnoHepoB ColuanbHbIN (OHA
Poccun exemecsqHO BBIIJIAUMBACT AOIUIATY K OOBIYHOM cTpaxoBoii neHcuu. OHa mojaraeTcs
3a BpEJIHbIE, OMACHbIC, HANPSKEHHBIC U TSAXKEJIbIE YCIOBHS TPyJAa U Ha3HAYAeTCs HAa OCHOBE
COOTBETCTBYIOIUX (hefepalIbHbIX 3aKOHOBY, - TOBOPUTCS B COOOIICHUH.

B Corndonme nosicamy, 9To jgoruiata GOpMUPYETCS U3 TOTIOTHUTEIBHBIX B3HOCOB, KOTOPBIC
exemecsiuHo nepeuncisiior B COP paboromarenu, U Ha3HA4YaeTCs TEM POCCHUSHAM, KOTOPHIE
BBIXOJIMJIU Ha IIEHCHUIO C JIbIOTHBIX JOJDKHOCTEH. J{JIs TISTYMKOB - 3TO MUJIOT MTH OOPTMEXaHUK,
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a Ui YTOJIBITUKOB - TOPHOPAOOUHiA, TOpHOCTIACATEh, PA00OYHiA, 3aHATHIM Ha CTPOUTEIIHCTBE
IIaXT, ¥ IPyTUe NPeayCMOTPEHHBIE COOTBETCTBYIOLIMMHU CIIMCKaMU Ipodeccuu.

Otmeudaercs, 4YTO pa3Mep JAOIUIaThl PACCUUTHIBAIOT B KaXXKIOM Cllydae WHIUBUAYAIbHO.
YYUTBIBAIOT CTaX, JIMYHYIO 3apIjiaTy ¥ CPEIHIOI0 3apIuiaTy Mo CTpaHe. Y maxrepa CTax Ha
MOJI3EMHBIX M OTKPBITBIX TOPHBIX pa0d0Tax 1Mo J00bIYe YIis U CJIaHIA IOJDKEeH OBITh 25 et (B
Beqymux npodeccusix - 20 net) Jlerankam it JONOTHUTEIEHOM BRIILIATHI HEOOXOIUMO UMETh
25 net Boicnyru (keHmmHaAM - 20 sert). [Ipu 5TOM momuepKruBaeTcs, YTO JOTUIATY HAYMHAIOT
BbITIJIAYMBATH TOJIBKO ITOCJIC HAa3HAYCHUA IICHCUU U OCTABJICHUA paGOTLI - IIOKa MIaxXTCp WA
JIeTYUK paboTaloT, OHA HE HAYUCIIAETCS.

Pa3mep noruiaTel mepecMaTprUBaeTCs YEThIPE pas3a B roJl: B3HOCHL, noctynuiue B CoudoHx ot
paboToaTeneit B IepBOM KBapTasie (SHBAph - MapT), YIUTHIBAIOTCS MIPU OTIPEICIICHUH pa3Mepa
JI0TUIAT B TIEPUO/J] C Mast IO MioJib. Bo BTOpoM KkBapTase (ampess - IOHb) - B TIEPHO/] C aBI'YCTa
o OKTsA0pb. B3HOCHI 3a Tperwii kBapTayi (MIOJIb - CEHTSIOpPH) - C HOAOPS 1O SIHBaph, 3a
YeTBEPTHI KBapTall (OKTAOPH - 1eKadph) - ¢ (heBpalis Mo anpelb CIEAYIOIEero roja.

«JlanHoe mMepomnpusaTHe, OCYIIECTBICHHOE Ha OCHOBaHHM (eaepaibHOro 3aKOHOJATeNIbCTBA,
CTaBUT CBOEH II€JIbIO YIIyUILIEHHE CUCTEMbI COLMATBLHOM MOJACPKKHU HACENICHUS, Ubsl TPYAOBast
JEeSITeNIbHOCTD NMPOTEKalia B CHEU(PUUECKUX 1 ONMACHBIX YCIOBUSX.

Orta mporpaMMa akLEHTUPYeT BHUMAHUE Ha Ba)XHOCTH TIOCYJapCTBEHHOM COLMAIbHON
CTpaTeruu 1 >keJIaHUHU TapaHTHUPOBATh JOCTOMHOE CYIIECTBOBAHUE 3aCTyKEHHBIM paOOTHUKAM,
BHCCIIUM CymeCTBeHHBIfI BKJIaZl B MOpPOrpecc rocyaapCrBa», - MHNOABITOXWI CICHUATIUCT
[Ipesunentckoii akagemuu B Cankt-IletepOypre Anekcanap ByxTospos.

https://msaonline.ru/2025/ehkspert-prezidentskoijj-akademii-v-sankt-peterburg-04{/

ConudapHocmb, 17.11.2025, Pa3psbie Mexdy  neHcusiMu
pabomarowux u Hepabomarowux poccusiH docmua MUHUMaslbHO20
3Ha4YeHus

PasHuuya 6 paamepe MeHCUOHHbIX 8birnnam Mex0y mpydoyCmpOeHHbIMU U
He3aHamMbIMU epaxd0aHamu Poccuu cokpamurnacb 00 pPeKOPOHO HU3KO20 YPOBHS C
2021 200a, cocmasues 8 okmsibpe 3,5 mbicsdu pybnied. O6 amom ceudemernibCcmeayrom
OaHHble CouyuarnbHo20 ¢hoHOa Poccuu, npoaHanu3uposaHHble «M3eecmusamuy. 3a
npowedwul 200 nokazamesb yMeHbwurica nodmu Ha 20% 6nazcodapsi
80306HOB1EHU0 UHOeKcayuu neHcul 0ns1 pabomarouwjux NeHCUOHEPOS.

Cornacho cratuctuke CordoHnaa, cpeiHuil pa3Mep CTpaxoBOM EHCHH 110 CTAPOCTH B OKTAOpE
2025 roga s HepaOOTAIOMMX TPaXKAAH COCTaBHI 25,9 Thics4M pyOJei, Torma Kak Juis
TPYAOYCTPOEHHBIX IEHCUOHEPOB - 22,4 ThicauM pyoseil. Takum oOpa3oM, pa3psiB B 3,5 TeICAUH
pyOueli ctan MUHUMAJIBHBIM TIOCIIE PE3KOTO YBEIHUYSHHS 10 5,5 Thicsiun pyoOuneit B 2022 romy
U3-3a JIOTOJIHUTENIbHOW MHIEKCALIH JUI HepaOboTaroIUX.

OCHOBHOM MNPUYMHOM COKpAIEHHUsS pPa3HUIBI OSKCIEPThl HA3bIBAlOT BO300HOBIIEHUE
MHJIeKCAlK Ul paboTaromux neHcuoHepoB. B 2025 rogy ux neHcuu ObUTH yBEIMYEHBI HA
ypoBeHb UHMIAIUH - 9,5%. Kak nmosicHuI 4jieH 3KCIepTHOro COBETa Mpu Komutere ['ocrymbl
Mo SKOHOMMYECKO# monutuke Bamepwit TymuH, mepepacuer Temeph Y4YUTHIBaeT 0a30BbIN
pasMep BBIIUIAT, (AKTHYECKH HHUBEIUPYS TOCIEICTBUS OTMEHBI WHACKCAUH IS
TpynoycTpoeHHbIX B 2016 roay.
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Jlonrue roapl MEHCHMHM HEPaOOTAIOIIUX TPakIaH €XKEroAHO KOPPEKTHPOBAINUCH C YYETOM
UHQIIALIUN, B TO BPeMsl KaK BBITUIATHl pabOTAIONMM OBUIH «3aMOPOXKEHBI, YTO MPUBOIUIO K
paclIMpeHUIO pa3phiBa.

Hamomuanm, 3akoH 00 OTMEHE WHACKCAIIMHM MEHCUH paboTaroniM MEHCUOHEepaM BCTYIWI B
cuiny B siuBape 2016 roma. Cuntas OTMEHY MHICKCAIMK TTEHCHUN pabOTaIOMUM MTEHCHOHEPaM
OIIMOOYHOM M COIMATILHO HECTIPABEITMBOM, PO COI03bI HEOTHOKPATHO MOTHUMAIH BOIIPOC O
HEOOXOJAMMOCTH BOCCTAHOBJICHHSI JTaHHOW HOPMBI B OOpalieHusX K TMpe3uaeHry PO,
[IPaBUTEIBLCTBY, ['0OCAyMe U IpYyTrUM rOCOpPraHaM.

C 2025 roma CoumanbHblii ()OHI BO30OHOBHMJI HMHACKCAIMIO TEHCHH BCEX pabOTaromux
TIEHCHOHEPOB.

https://www.solidarnost.org/news/razryv-mezhdu-pensiyvami-rabotayuschih-i-
nerabotayuschih-rossiyan-dostig-minimalnogo-znacheniya.html

Buffett.ru, 17.11.2025, MuHgpuH o6Bs1I8USNT NapamMempbl MeHCUOHHOU
uUHOeKcauuu Ha cnedyrouwuli 200

Cmpaxoebie neHcuu Hepabomarwux u pabomarowux neHcuoHepos ¢ 1
sHeapsi 2026 2o0a ysenudyamcs Ha 7,6%, a cpedHul pa3mep reHcuu no cmapocmu
cocmasum 27,1 meics4u pybnetu. O6 amom 3aseunu 8 MuHucmepcmee ¢huHaHCo8
Poccuu.

B To e Bpems, mo naHHbIM PoccTara Ha MIOHB TEKYLIETO rofa, CpeAHss 3apa0oTHas IuiaTa
poccusH npesbicuia 100 Teicsay pyOaeit. [TomyunTts oT rocyiapcTBa NEHCHIO, COMOCTABUMYIO €
IPENEHCUOHHBIM JI0XO0J0M, OYEBUIHO, HE MOIy4nuTCs. BbIXoa — coOCTBEHHbIE HAKOIUICHUS,
chopMupoBaHHBIC 3apaHEe.

OT yero 3aBUCHUT rocyapCTBC€HHas ICHCUS

Pasmep cTpaxoBOW TIEHCHM OMpenenseTcss HECKOJIbKUMH QakTopamu. OOmas cymma
WHIUBUTy ATbHBIX IeHCHOHHBIX K03 dhunmentos (MI1K) 3a Bech Tpy10BO# cTax — 3TO OasIIbI,
KOTOpbIE TOCYJapCTBO HAYMCIISIET 3a KaX/Iblii 0TpaOOTaHHBIM IO/ 1O CHenuanbHOi dopmyrie.
Bnuser takke ctoumocts UIIK B rox Beixoaa Ha neHcuto. B 2025 rogy cTOMMOCTh OAHOTO
6aruta coctasnsier 145,69 py6is.

Bropoii dakTop — pasMep (PpUKCHpPOBAHHOW YacTH CTPaxOBOW IMEHCHH, HE 3aBUCAIIEH OT
TpynoBoro craxa. B Poccun meHcust mo crapocTd COCTOMT M3 ABYX 4YacTEd: CTPaxOBOU U
HakonuTenabHOU. B 2025 roxy ¢pukcupoBanHas Beiiata coctasisieT 8 907,7 pyOutst U €KeroiHo
UHJEKCUPYETCSL.

HaxonuTenbHas neHCHsS — 3TO HAKOIUIEHUs, (POPMHUPOBABIIMECS HA CIIELUAIBHOM CUETE IS
pabotaBmux B 2002-2013 romax. Ceituac 3TH HaKOIJICHUS HE TIOMOJIHSIIOTCS M yBETUYNBAIOTCS
TOJIBKO 3a CYET J0XO0/a OT HHBECTULUH.

Taxoke yuuThIBa€TCS CTaX, B KOTOPBIA BXOIUT MEPUOJ yXO/1a 33 IETHbMH H CIIy>KOBI B apMUH.
MuHuManpHbld CTaX )il Ha3HadeHus neHcun B 2025 rogy — 15 ner, oH Moxer
BapbUPOBATHCS B 3aBUCUMOCTH OT MPOQECCHH.

YetpThili pakTOp — AOCTIKEHUE OmpeaesiéHHoro Bo3pacta. B 2018 romy meHCHMOHHBIN
BO3pacT NOJHSUIM Ha 1ATh JeT. Jlo 2028 roga aeiicTByeT nepexoaHblil nepuon, a ¢ 2028 rona
MY>KYMHBI CMOTYT BBIXOJIUTh Ha TIEHCUIO B 65 JIEeT, )KeHIIUHBI — B 60 JIeT.
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B 2026 rony ¢uxcupoBaHHas 4aCTh U CTOMMOCTH IEHCHOHHOTO KO3 dumreHTa paboTaromumx
¥ HepaOOoTaIOUINX MIEHCHOHEPOB YBEIHUUTCA Ha 7,6%.

CKOIBKO HY>XXHO OTKJIaJbIBaTb

[IpencraBurenn HannoHanbHON accolManM HETOCYAAPCTBEHHBIX IEHCHOHHBIX (DOHIOB
IPU3BAIM POCCHUSH OTKJIAAbIBaTh HA IIEHCUI0 HA4yMHasg «C NEpBBIX 3apmuiat». [nga storo
PEKOMEHIYEeTCS HCIIOIb30BATh PAa3UYHbIe (PMHAHCOBBIC HHCTPYMEHTHI.

Jomyctum, 11enp — mosrydaTh uyepe3 35 JieT IeHCHuIo, SKBUBAICHTHYIO 80 ThIcsiuam pyoOsieit B
CerONHAIIHMX JeHbrax. M3-3a uHusanumn, Hanpumep, 5% B rof, 3kBuBaseHTOM 80 ThICSY
cTaHeT cymma okoJio 440 Teicsy pyOseit B MeCHII.

Yacte OT rocymapcrtBa COCTaBUT OKojo 27 Teicsd pyOieir B mecau. Ecnu mpeamnonoxuTth
MHJICKCAlIMI0 TOCYJAapCTBEHHOW MEHCUHM Ha 6% €XKerogHo, To depe3 35 JIeT OHa BbIPacTEeT
npumepHo 10 207 Teicsd pyOueld B MecsL.

Ocranpabie 234 ThICSUN pyOJel B MeCSI] JOKHBI MOKPHIBATh JTUYHBIC HAKOTUICHHS. UTOOBI
o0ecrnevnTh Takue BBIILIATHI B TeueHue 20 JIeT mocie BpIX0/Ja Ha MEHCHI0, K MOMEHTY BBIXOJIa
HY>KHO HaKOIUTh OKOJI0 56,1 Musummona pyo:eit.

OpnHako eciu JUYHBIE BJIOXKEHHUS NPHUHOCAT AOXOAHOCTH 8-10% ronoBBIX, Hy)KHas cymMma
€KEMECSIYHOTO B3HOCAa 3HA4YUTEIbHO CHWKaercsa. lIpu romoBor goxomHoctd 9% st
JOCTHKEHUS LIEJIM JOCTaTOYHO MHBECTUPOBATh 0KOJIO 19 Thicsu py0Orieii B Mecsll B TedeHue 35
JIeT IPU €KEMECSIUHON KalTUTAIN3aIMH IPOLICHTOB.

HNHCcTpyMEHTBI HAKOIUICHHUS

bankoBckue BKIaibl — O€3pUCKOBBIM HHCTPYMEHT JIJIS T€X, KTO HE TOTOB pUCKOBaTh. OTHAKO
HHU3Kas JOXOJHOCTh HE BCErJa MOKPBIBAeT peajbHyI0 HMHQIAIMI0. Briagsl B poccHHCKUX
0OaHKax 3acTpaxoBaHbl HA CyMMYy 110 1,4 MunoHa py0eii BMecTe ¢ IPOLICHTaMH.

Cyl1ecTByeT HaJIOT Ha MPOIEHTHBIM TOXOJ MO BKJIa/laM, KOTOPbIN yIUIAYUBAETCS €KETOTHO Ha
JOXO/J1, IPEBBIIIAIONINNA JTUMUT — OJWH MUJUIMOH pyOJiel, YMHOKEHHBI Ha MaKCHMajlbHOE
3HAYEHUE KJIOUYEBOM CTaBKU 3a OTYETHBIN IEPUO/I.

[Iporpamma ponrocpounbix cOepexkenuit  (IIJIC) — rocymapcTBeHHass mporpamma,
MO3BOJISAOMIAsE POPMUPOBATH HAKOIUICHUS ¢ OOHYCaMHU OT TOCYJapCTBa. 3aKII0YAETCs JOTOBOP
C HETOCYTapCTBEHHBIM IIEHCHOHHBIM (POHIOM, KOTOPBI HHBECTUPYET BHECEHHBIEC ICHBTH.

locymapctBo moGaBnsier m0 36 Thicsiu pyOseid B rox B TeYeHHE JecsATH JeT. Pasmep
TFOCHOJAEPKKM 3aBUCHT OT CPEIHEr0 €KEMECSYHOro Jaoxona. Takxke mnpeaycMOTpeH
HAJIOTOBBIN BBIYET 110 88 ThICSY pyOIieli B TO/I.

HII® nHBecTHPYIOT CPEeCTBA TOJIBKO B HAIEKHBIE OyMaru ¢ HU3KUMH PUCKaMH — OOJIHTanuu
¢denepanbHOTO 3aiiMa WM aKIMH BEAyIIUX KOMIAHUH. 3aKOH 00s13bIBaeT (HOH/IBI 00ECTIEUUTh
0e3yOBITOYHOCTD BJIOKEHUH.

[TosyunTh BBIIIIATEI MOKHO Yepe3 15 JeT nocie OTKPBITUS CUETa WU NIPU JOCTUKEHUH 55 JeT
IS KEHIMH 1 60 neT 11t My>k4rH. ['ocy1apCcTBO CTpaxyeT cpeacTBa Ha CUETe CyMMOH 10 2,8
MUJUTHOHA PYOIICH.

30J70TO CUMTAETCS 3AIUUTHBIM MHCTPYMEHTOM. B mepuonbl S5KOHOMHUYECKHMX CIaJ0B, KOIIa
aKIUK JIEIIEBEIOT, CIIPOC M LIEHBI Ha 30JI0TO PAacTyT. MOXXHO KyNUTh Mau (OHAOB, aKIHU
30JI0TOOOBITYMKOB UJIH 30J10ThIE€ OOJIMTalluy, IPUBSI3aHHbBIE K U3MEHEHHIO LIEHbI METAJLIA.
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®DOHIOBBI PBIHOK — aKIMKW W OOJuranmuu. AKIMM B TEOPUU JAIOT BO3MOXKHOCTH
MMPUYMHOXXUTL KaIlluTaJ IOpUu I'paMOTHOM NOAXOAC, HO PUCKHU BBICOKHC. HaunnaTte crout ¢
nepcnekTuBHBIX otpacieit — IT u TexHomornu, GUHAHCH WK TOTPEOUTETBCKHI CEKTOP.

OO6nuranuu — J0JAroBasi NpoIeHTHas Oymara ¢ (PUKCUPOBAHHOM T0OXOIHOCTBIO. IHCTpyMEHT
YMEPEHHO KOHCEPBATUBHOTO HAKOIUICHUS, MOAXOISIIMHA s JONTOCPOYHBIX HHBECTHIIUH.
BxutagpiBaThCst MOKHO depe3 (OHIIbI MM TMOKYTIaTh KOPIOPATUBHbIE OOIUTaIUH.

Br16op cTparerun

[Tepen BBIOOPpOM HMHCTPYMEHTa CTOUT YETKO OOO3HAUUTH IENb M ONPEICIUTH YPOBEHBb
JIOSITIBHOCTA K PUCKY, @ TAKXKE OLICHUTHh I'OTOBHOCTH AKTMBHO BOBJIEKATHCA B YIPABJICHUE
AKTUBAMU.

HaunbGonee cOamancupoBanHo BeIrasauT [1JIC, coderaromas KOHCEpBaTHBHBIN MOaXo] 0e3
3HAYHUTCIIBbHBIX pI/ICKOB N IIOTCHIIMAJIBHO BBICOKYIO JOXOOAHOCTH 3a C‘-IéT FOCYHapCTBCHHOﬁ
MOJIICPKKH. [ JTaBHOE — HAYaTh KaK MOYKHO PaHbBIIIE U PETYJISIPHO MOMOIHITh HAKOTIICHHS.

https://buffett.ru/news/minfin-obyavil-parametry-pensionnoj-indeksaczii-na-sleduyushhij-
god/

Bbi6epy.py, 17.11.2025, NloebiweHue neHcul ¢ 1 sHeaps 2026 2o0a:
KOMY U cKoJsibKo npubasssm?

lMeHcuu exe200HO UHOEKcUpyrom - Yauw,e 8ce20 Ha yposeHb oghuyuaribHOU
UHnsayuu 3a npedbidywut 200. Ho 6bisarom uckmiwodeHuss - 2026 200 cmaHem
makum. [leHcuu noebicsm Ha 7,6%. B pesynbmame cpedHul pasmep 8birnamal
yeenu4yumcs Ha 1 815 pybnel u cocmasum 25 696 pybnieu. O0Hako darnieko He ece
MeHCUOHEPbI rnony4arom makue cymmbl. CoomeemcmeeHHO, u rnpubaska 6ydem
Opyeasi. PacckasbigeaeM, KaK CUIIbHO eblipacmem eawa MeHCUs, a Kmo U 808ce
ocmaHemcs He ripubasku.

OpuH pa3 BMECTO IBYX

Brnactu BTOpoii roJ mbITAIOTCS MEPEUTH Ha HOBYIO ()OPMYITY MHAEKCAIIUN CTPaXOBBIX MEHCHI
- B JIBa JTamna:

. c 1 geBpans - mo ypoBHIO (paKkTHUECKON MHGIIALNY 32 PeIbI Iy Ui ToI;

. c 1 ampens - B 3aBUCUMOCTH OT AMHaMuKH 10x0,10B ConpasibHOTo hoHaa Poccuu (CDP)
B YaCTH CTPAXOBBIX B3HOCOB HA TICHCHOHHOE 00ECIIeYeHHE.

Ho noka nonsITKu HE yBeHUaNuCh ycrnexoM. B 2026 roay, kak U paHbliie, IEHCUU MOBBICAT C 1
ssaBaps. [IpouenT unnexcauuu - 7,6%.

DTO MpeBBIIAET MPOTHO3 10 oduimansHor nHdIsamMu B 2025 roay - 6,8%. Tonsko rox emé
HC 3aKOHYMJICA, H pOCT IIEH II0 €ro urTroramM MOKET GBITB BbBIIIIC, YCM HpennonaraeT
MIPaBUTEILCTBO.

Tem He MeHee, yxe ceifuac MOKHO C YBEPEHHOCTBIO YTBEpXKaaTh, uTo ¢ 1 saHBaps 2026 rona
MIEHCHU TTOBBICAT Ha 7,6%. 3akoHomnpoekT o Orokere CDOP ¢ Takoi nHAeKcauu yxe o100peH
locaymoii B IepBOM YTEHHH, @ KOMUTET IO OFO/KETY M HAJIOraM PEKOMEH0BAJl MPUHATH BO
BTOPOM (OCHOBHOM) YTEHHHU.

B oxwunanuu noseitnenus nencuit. @oto: freepik.com
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[TencroHepoB 3apaHee YCIMOKOWIH, 4TO eciau 1o utoram 2025 roma uH(usmus OyaeT BbIIe
7,6%, TO IPaBUTENBCTBO MPOBEAET TOMHAEKCALNIO. Takoe yKe CIydaloch U HE pas3, I03TOMY
COMHEBaTbcs HE CTOUT. [IpaBaa, 3T0 HE 0c000 cracaeT - B peajJbHOM BbIPaKEHUHU MEHCUH BCE
PaBHO MaJaIOT, MOCKOJIbKY MHGIIALUS Y IEHCHOHEPOB MHOT'O BBIIIE O(QHUIIMATIBHOM.

Komy noseicsT nencuu ¢ 1 ssuBaps 2026 roga

C 1 anBaps 2026 roga npouHAEKCUPYIOT Ha 7,6% TOJIBKO CTpaxoBbl€ IEHCHUHU - IO CTAPOCTH,
HOTEpPU KOPMHJIbLIA W MHBAIMIHOCTH. OTO Ba)XXKHO: €CJIM Bbl II0JIy4aeTe COLMAIBHYIO,
rOCyJIapCTBEHHYIO WJIM BOCHHYIO MEHCHIO - MPUAETCS MOA0KAaTh | anperst uiau 1 okTsaops.

Ha ckoibKO MOBBICAT CTPAaxOBEIC ICHCUHA

CrpaxoBble MIEHCHH COCTOST U3 IBYX YacTel - (UKCHPOBAaHHOMN BBHIIJIATHI M CTPAXOBOM YaCTH.
O6e npouHaekcupyrot Ha 7,6%.

CootBetcTBeHHO, ¢ 1 sHBaps 2026 roga ¢pUKCHpOBaHHAs BhIIIaTa cocTaBUT 9 584,69 pyOus.
CtouMoCTh IEHCHOHHOTO Oaia - 156,76 pyoOis.

[Ipumep

Br1 otpadoTanmm 20 ner, «3apaborasy 50 neHcnoHHBIX 6aiutoB. B 2026 romy Oyaere mosydaTh
neHcuio B pasmepe 17 422,69 pyOus:

. 50 x 156,76 + 9 584,69 = 17 422,69

Kak paccumnrars npubaBky k nercuu c 1 ssuBaps 2026 roga

st pacuéra nmpubaBku 2026 rona B OONBIIMHCTBE CIIYyYaeB JOCTATOYHO YBEIMUUThH TEKYIITYIO
rnexcuto Ha 7,6%.

[Tpumep
Bol monmyuaete 20 000 pyoneit. C 2026 roxa Oynyt mnatuthb 21 520 pyoneit:
. 20 000 x 1,076 (+7,6%) =21 520

OpHako TakoW MPUHIMI pacuéTa MOAOMIET TOJNBKO TeM, KTO YXe He padoTaeT, a Takke He
NOJy4YaeT COLUUAIbHYIO JOIUIaTy K IeHcHH. PaloTarolmyuMm IeHCHMOHepaM, KOTOpblE He
yBOJBHSTUCH B 2024 mm 2025 roay niist nepepacuéra, Hy>)KHO cuuTaTh uHave. [IpubaBky k
MEHCUU C COLMAJIbHOM MOIJIATOM CJEAYEeT pacCUUThIBaTh MO OTIAEIBHOCTH. PaccmoTpum
KaX/Iblii citydail moapoOHO.

Ha cKk0JIbKO MOBEICAT IEHCUU C COLMATILHON TOIUIATON

Couuaanon AOIUIATy Ha3HA4YaroT, €CJIU NCHCUA HUIKC MPOKUTOYHOIO MUHUMYMA. O6I>I‘-IHO
00e 4yacTu HHIEKCUPYIOT OJJUHAKOBO, HO HE B 3TOT pa3. B 2026 rony nencuu noseicsT Ha 7,6%,
a IIPO>KUTOYHBII MMHUMYM, OT KOTOPOI'O 3aBUCHT JOIIJIaTa, - TOJIbKO Ha 6,8%.

Takum o6pa3om, 1t pacuéta mprOaBKU CHavaja HaJ0 YBEJIWYUTh NeHCHIo Ha 7,6%. 3aTem -
noraty Ha 6,8%. B koHIle - CyMMHpPOBATh MOJIy4YE€HHBIN pe3yJIbTaT.
[Tpumep

Bsl xxuBére B KpacHogape u nosnydaere cTpaxoBYyIO IIEHCHUIO 110 HHBAJIUAHOCTH B pazMepe 10
000 py©6neit. [TockonbKy 3TO MEHBIIIE TPOKUTOYHOTO MUHUMYMa IeHcuoHepa (15 250 pyoneit),
BaM BBITUIaYKMBAIOT 5 250 pyOuieli B KauecTBE COIMAIBHOM JIOTIIATHI.
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C 1 suBaps nencust Beipactet A0 10 760 py6aei (10 000 x 1,076), a conmanpHas goriaTa - 10
5 607 py6useii (5 250 x 1,068). B nenom Oynete nmomyuyats 16 367 pybneii, a pazmep npubaBku
coctaBut 1 117 pyOnei.

Ha ckosbpK0 MOBBICAT MEHCHH Pa0OTAIOIIUM IIEHCHOHEpaM

C 2025 roma paboTarmuM IMEHCHOHEpaM BEPHYJIN MHACKCAIIUIO, IOATOMY BHE 3aBUCUMOCTH
OT TOT0, MTPOJIOJKAETE Bbl TPYJAUTHCS WIH HET, ¢ 1 stHBaps 2026 roga neHcus yBEJIMUUTCS Ha
7,6%. Ho ecTpb HIOQHC.

Bo3sBpar unaekcanuu OblT 4aCTUIHBIM. J[7151 TOTO, 9TOOBI TOJTHOCTHIO BEPHYIIH POMYIIIEHHBIC
WHJIEKCAINH, HY)KHO ObuTo yBOMMTHCS B 2024 mnm 2025 romy. Tex, KTo BIEpBbIC BBIMIET Ha
neHcuio B 2024 unm 2025 roay, 310 He KacaeTcs. VM MmaTsT NeHCHIO B MOJTHOM pa3Mepe 6e3
BPEMEHHOI'O YBOJIbLHEHUSI.

Taxum 06pazom, paboTaromKM MIEHCHOHEpaM, KOTOpbIe BBHIILIN Ha neHcuio B 2024 unu 2025
rofly, a TakKe TeM, KTO Hayaj MOJIy4yaTh BBIIUIATHI PaHbIIE, HO YBOJIBHSUICA B TOT MEPHOL,
JIOCTaTOYHO YBEIMUYUTh TEKYIYI0 CyMMY Ha 7,6%.

Ecnu e BbI BoIIIM HA nieHcHIo 10 2024 rojga U ¢ TOro BPEMEHH HU Pa3y HE YBOJIbHSUIHUCH,
pacuét OyneT ropasio cloXKHee:

1. Hy>HO y3HaTh, CKOJIBKO MEHCHOHHBIX 0aJsIOB BBl «3apaboTanuy». DTH JaHHBIE MOYKHO
3anpocuts B COP.

2. PaccunTarh neHCHIO Ha UX OCHOBE Tak, OyJTO BBl BBIIUIM Ha MEHCUIO U HE paboTanu
(HM pa3y He TNpOITyCKalu MHJAEKCAIMIo) Mo (opMynie «KoauuecTBo OaywioB x 145,69 + 8
907,70%.

3. Boraucnute pazmep npubaBKy OT IMOJTHOM MEHCHH.
4. [IpubaBUTh pe3ynbTaT K TEKYIIEH CyMMe.
IIpumep

Jomyctum, BBl BRIIUTM Ha mieHCHIo B 2022 roxy, «3apadoraB» 50 MEHCHOHHBIX 0aIOB, HO
IPOAOJDKAETE TPYAUTHCS, HE YBOJIBbHAsACH. [lomHbIN pazmep Bameil nencuu B 2025 roany - 16
192,20 py06ms (pasymeercs, pakTryeckasi IEHCHUS HUKE M3-3a MPOIYIIEHHBIX WHIEKCAITHil):

. 50 x 145,69 + 8 907,70 = 16 192,20

Pasmep npubaBku B 2026 roay coctaBut 1 230,61 pyoss:
1. 16 192,20 x 0,076 = 1 230,61

Amnacracus I'octumieBa, Aracracus ['octuiesa

https://www.vbr.ru/sovety/help/pensii/povisenie-pensii-s-1-yanvarya-2026/
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spravedlivo.ru, 17.11.2025, [lanuHa Hemueea: «[lleHcuoHHasi
cucmema GOJKHa NMooWwpPsimb MHO200emHOCMb»

@pakyus CMNPABELJIMBAS POCCUA — 3A TIPABAY npodomkaem pabomy
Had pacwupeHUEM MEHCUOHHbIX fibeaom Orid MHOo200emHbIx Mamepel. O Ho8bIX
3aKoHoOamerbHbIX UHUYUamuseax pacckasarsna udep moMCcKuX cripagedsiueopoccos,
dennymam 3akoHoOlamernbHou [ymbl Tomckol obnacmu anuHa Hemuesa.

«/lo xonma roga ['ocqyma OTMEHUT IMMUT B HAYUCIIEHUU CTPAXOBOTO MEHCHOHHOTO CTa)a 3a
nereil. OTo OBUIO TPEUIOKEHWE Halleld (Qpakiuu, KOTOPOE TMOAJEpXKal TPE3UICHT», —
coo0Imuiaa mapiaMeHTapuii O BaXXHOM TPSAyLIEM HW3MEHEHHH B  TEHCHOHHOM
3aKOHOAATEIbCTBE.

Ona mnoscHuia, yTo ceWyac >KEHIIMHA IOJy4aeT MaKCUMaJIbHBIA CTaX WLIECTh JIET HpHU
POXKIEHUM 4YETBEPHIX JAETEeH, a 3a MOCHeAYIOLUX JeTed CTaX He Hauyuciserca. «JT1a
HECIpaBeJIMBOCTb OYIE€T HCIPaBJIeHay, — MOJUEPKHYJIa JIeMyTaT.

Onnako, kak orMeTriia HemiieBa, cipaBe;yInBOPOCCHL HA 3TOM HE OCTAHABIIMBAIOTCA. «Y Hac
€CTh MaKeT APYTUX MPEII0KEHHH, C TOMOIIbIO KOTOPBIX MBI XOTUM YIPOCTHUTh MHOTOZECTHBIM
MaMaM BBIXOJI Ha JOCPOYHYIO TICHCUIO», — 3asIBUJIA OHA.

Cp €U KIIFOYCBAIX HHUIIMATHUB:

* 3aYMCIICHHE B CTPAXOBOM CTa) BCETO MEPHOJa OTIYCKa M0 yXOIy 3a PeOCHKOM — TpH roja
BMECTO TMOJIyTOPA;

¢ CHM)KCHHUC Tpe6013aH1/1171 110 CTaXXy U ICHCUOHHBIM OaaM JJIs1 MHOT'OJACTHBIX KXCHIITUH.

['anuna HemieBa 0co060 MouepkHysIa COLMAIbHYIO 3HAYMMOCTb IpejuiaraeMelx mMep. «Ecnu
BCE HAIIIK MTOTIPABKU IPUMYT, TO, HAIPUMEP, MaTePH MATEPHIX ACTEH HE HYKHO OyeT paboTarh
JUIl JOCPOYHOM IIEHCHMM — CTaXka 3a JAeTe el xBatuT. M 3T0 mpaBWIBHO, MOTOMY 4TO
IICHCMOHHAs CUCTEMA TAK)KE JOJKHA MOOLIPATH MHOTOJETHOCTEY, — PE3IOMUPOBaja JEmyTar.

[TapnamenTapuif yBepeHa, 4YTO MpeasiaraeMble HM3MEHEHMs] CTaHyT Ba)XKHBIM IIAaroM B
YKPCIUVICHUN HWHCTUTYTAa CEMbU W IMOBBIIICHHUU COLIH&JILHOFI 3alMUIIICHHOCT MHOT'OACTHBIX
MaTepei.

https://tomsk.spravedlivo.ru/27225410

QuHaHcbl  Mail, 17.11.2025, 3koHomMucm o06BsICHUN, KaK
caMmocmosimesibHO yeesiudumpb 8blfnsiambl K MeHcuu

KaHOudam askoHoMu4YecKux Hayk, ¢buHaHcoseblil aHanumuk Muxaun bensiee
pacckasarsz 0 caMOM rPOCMOoM criocobe yeemu4yums 8binamel K MOMEHMY 8bix00a Ha
neHcuto. Kcriepm cogemyem OMKPbIMb U pe2yrsipHO MonoiHsame 6aHKoecKul eKnad
8 mpyodocrnocobHoM eo3pacme, HO OmMMemusi, Ymo ecmb U Opyaue crnocobsbl
obecrnieyums cebe O0CMOUHYH cmapocmeb.

«Camas riaBHas 3aI0BEIb — 3TO JIOJDKEH OBITh JUTUTEIHHBIN Tiepro . [loTroMy 4To WHAaYe BamM
HAJI0 OTYMCIIATH WU CIMILKOM MHOTO, MJIM 3KOHOMUTh. He XBaTUT mpocTo BpeMeHH IS TOTO,
yTo0bI HakonUTh Cpenctia, [ToTomy Uto [leHCHOHHBIN TepHOT — 3TO AITUTEIBHBIN IEPUOIY,
— yrounwi Muxaun benses.
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DKOHOMUCT TaK)K€ MOJYEPKHYJ, YTO BAXKHO PALMOHAIBHO TPATUTh U Pa3yMHO KOIHUTb, HE
CTOUT OTKAa3bIBaTh ce0e BO BCEM pajiyd TOCTOWHOM neHCHH. « CIUTAETCs, YTO JIECATH MPOLIEHTOB
OTYUCIICHUH MPAKTUYECKH OT JII00OTr0 BHJA J0XOAOB, KPOME€ MHUHHMAJIBLHOTO, MPOXOJIST
HE3aMEeTHO JUIsl TEKYIIETO MOTPEOICHUSD, — YTOUHUI SKCIIEPT.

Muxaun bensieB coBeTyeT HanpaBIsITh OTYUCIICHHS B HETOCY1apCTBEHHBIN TICHCUOHHBIN (HOH/T
Wi Ha 6aHKOBCKUH BKIaj. «Ho s mymato, yto myurie BeIOpath OaHK. [Ipruem HakoruieHus,
KOTOpPBIE BbI ONPEAETUIN, JODKHBI 1JIsl BaC OBITh TAKUM K€ EPBOOYEPEIHBIM IIATEKOM, KaK
IU1aTa 3a KBapTupy, Harnpumep. To eCTh Bbl IOJIYUYaeTe IEHBIW U OTIIPABIISIETE UX OTABIXATh HA
CYET I0J1 OTPEeeNIEHHBIN MPOLEHT», — PEKOMEHIYET CIEIHAINCT.

Kpome TOro, 3KOHOMHCT COBETYET BOCIOJIb30BaThCA MPOrpaMMaMu TOCYJIapCTBEHHOTO
cobuHaHcupoBaHus TeHCUUA. «OIHO APYyroMy HE MeIIaeT. 371eCh BBl OTKPHIBAECTE CUET,
3aKJII0YaeTe JOrOBOp TaM C NMEHCHOHHBIM ()OHJOM M HauMHaeTe (OPMHPOBATH TaM CBOIO
MEHCUOHHYIO MOYIIKY», — CUUTAET OH.

«Co(rHaHCHpOBaHUE CO CTOPOHBI rocyaapcTBa paccuntano Ha 10 jet. Bbl JOKHBI BHOCHTD
TyJla HE MEHBIIE IBYyX ThIcAY pyOJIeil exxemecsiuHo. ['ocy1apcTBO moMoraet JONnOJIHUTEIbHBIMU
B3HOCAaMU B pa3Mepe MaKCUMYM TpU ThICSIUU B Mecsll. TO €CTh €ClIi BBl BHOCUTE JIBE THICSIUH,
TO FOCYIapCcTBO TOKE€ BHOCHT JIBE U Tak jainee. 3a 10 jneT nosydaercst JOMOJIHUTEIBHO MOKET
HakonuTbest 360 ThICAY OT ToCynapcTBa», — noguepkubaeT Muxann benses.

DKCIepT yBEpEeH — KaXIbIA JOJDKEH caM T03a00TUTBCS O CBOEH Oyaymied TNeHCHUH,
OTKJIaJpIBasl 3apaHee CPEIACTBA i NOJACpPaHWS NPUBBIYHOTO YPOBHS JKU3HU. «ITO HE
3HA4YUT, YTO TOCYJIapcTBO He OyneT Bac mojajep:kuBath. Ho yBepsio, Kkorjga Bbl BhlifjieTe Ha
IIEHCUIO, TO J'IIO6I:I€ JOIMOJIHUTCIIbHBIC ICHBI'U, JOIMMOJTHUTCIIbHBIC MOCTYTIJIICHUA COBCPIICHHO HC
MOMEIIAIOTY», — MOIYEPKUBAET SKOHOMHUCT.

https://finance.mail.ru/article/ekonomist-obyasnil-kak-samostoyatelno-uvelichit-vyplaty-k-
pensii-63430996/

PRIMPRESS, 17.11.2025, Yka3 nodnucaH. PoccusitHam om 20 0o 63
niem ebinnnamsm no 15 000 py6net ¢ 17 Hos16psi

Hoeasi OeHexHasi ebirniama Ha4yHem rocmyrnams pocCcusiHaM Ha HoeoUl
paboyel Hederne, ¢ 17 Hos16psi. Paamep aebirnamsl cocmasum 15 meicsy pybrned, a
paccyumbsieamb Ha ee MoslydeHue moa2ym epaxdaHe 8 eospacme 0o 63 nem,
coobwaem PRIMPRESS.

[To cnoBaMm crienManucTOB, Peub UIET O BHIIUIATE, KOTOPYIO OYAYT BBIAABATh BCETO OJHH pa3.
BoimaBate geHbru OyAyT TeMm, KTO HaxoAuTcs 0e3 paboThl U HyXJaeTcs B IOMOIIU
rocyaapctBa. s Takux TpaKAaH CYIIECTBYET CIENHAIbHOE TOCOOHe, KOTOPOE MOXKHO
MOJIYYUTh TOCTIE IMYHOTO 0OpallleHusl.

Otmeuaercs, 94To mocodue mo 6e3padoruiie OyayT HA3HAYATH BCEM JIFOISIM TPYAOCIOCOOHOTO
BO3pacTta. JTO 3HAYUT, YTO PACCUMUTHIBATHL HAa (DUHAHCOBYIO MOMOILL T'OCYIapCTBa MOTYT
poccusine ot 20 ner. BepxHell mimaHKoi Bo3pacTa OyJeT NEHCHOHHBIM, MOTOMY 4YTO Yy
MIEHCHUOHEPOB YK€ €CTh MEHCHUS M TaKylo BBIILJIATY JaTh He MOTyT. B 3TOoM rogy Ha meHcuio
MY KYHMHBI BBIXOJAT B 63 roja.

YroObl MOSYUYUTH BBHIIIATY, HY>)KHO BCTaTh Ha y4YeT B CIIy’k0€ 3aHATOCTH. MakcUMalbHBbIH
pa3mep nmocodust CoCTaBIIsACT ceifuac okoio 15 Teicsia pyOneid. U Tem, KoMy BBIIIATY 0100pHIN
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B Haydayie HOAOps, AEHBIM Ha CUET HAYHYT MOCTyNaTh ¢ 17 HOAOps. 3aumcnsaTbes cpencTsa
OyIyT TOJIBKO Ha OAHKOBCKHE KapThl «Mup».

https://primpress.ru/article/128342

PRIMPRESS, 17.11.2025, «Bcem, kmo cmapwe 53 snemy.
lMeHcuoHepoe npu3easnu oghopmMumb Ho8yH Jibeomy 00 30 Hos16psi

Hosyrw nbazomy nipu3eanu ogopMumb POCCULCKUX NMeHCcUuoHepos. Cdoenamb
3MO MOXHO nuwb 00 KOHUa HOSI6ps, nomomMy 4mo rnomomM makasi 803MOXHOCMb
nponadem. U 3a cyem 3mo20 roxursble /100U CMO2Ym CIKOHOMUMb Ha MOKyrKax,
coobwaem PRIMPRESS.

Otmeuaercs, 4YTO peub MJIET O HOBOW MPHUATHONW BO3MOXHOCTH, KOTOPYIO JJIsi IIEHCUOHEPOB
pEIIMIM TPEJOCTaBUTh HAlMOHAJIbHAs IUIATEKHAs CHUCTEMAa M CEThb CYNEPMAapKETOB
«lIsatepouka». Pereisiep M paHblIe NPEIOCTABIA NEHCHOHEPAM CKHJIKY Ha TOBapsl B
MarasuHax. A Tenepb IUCKOHT PEUIWIN YBEJIWYUTH 10 15 MpOLEHTOB.

[To croBam crienUaINCTOB, YTOOBI TTOJTYYUTh TAKYIO CKHJIKY Ha MPOIYKIIUIO B CylIepMapKeTax,
HYKHO OyJIeT MpeAbSBUTh IEHCHOHHOE yAOCTOBEPEHHUE WM CIIPABKY O Ha3HAUCHUU MEHCHUU.
Takxe TOHaIOOUTCST KapTa Mara3uHa, BCe 3TO HY>KHO Oy/eT MoKa3aTh Ha Kacce J0 MOKYIIKH.
Ckupka OyaeT mpeIoCcTaBIAThLCS MTOUTH Ha Bce ToBaphl 10 15:00.

[Ipy 3TOM NOJIYyYUTH TAKYIO JIBIOTY CMOT'YT BCE IEHCUOHEPBI, HE TOJIBKO 10 CTapocTu. MHoOrme
JIOAM BBIXOAAT Ha IIEHCHUIO JOCPOYHO WIM K€ IIOJIy4alOT IIEHCHUIO 3a BBICIYTY JIET.
[lencnonepamu craHoBsITCS HHOTAA Yke B 53 roma. Tak 4to nbroty OyayT Ha3HA4YaTh axe B
TaKOM BO3pacTe.

OnHako cpok y 3Toi nporpaMmbl uctekaet 30 HosiOps BKITtounTEIHbHO. Hy)KHO TOTOpONUTHCS
U BOCIIOJIB30BaThCS ATOM BO3MOXKHOCTBIO JI0 KOHIIA TEKyIIero Mecsia. B nexabpe ee yxe He
Oyner.

https://primpress.ru/article/128343

PRIMPRESS, 17.11.2025, U pabomarwum, u Hepabomarow,um.
lMeHcuoHepam adym KpyrnHy0 pa3o8yro eblrnsiamy yxe e Hosibpe

KpyrnHyro eOuHo8peMEHHY0 8biriamy rosly4am eHCUOHEPHI 8 3IMOM MECsue.
B Hosibpe Hoeble OeHbau rnpudym Kak Hepabomarowjum, mak u pabomarouwum
rnoxunbim epaxdaHam. Ho dns amoeo HyxxHo bydem nodame 3asierieHuUe, coobwaem
PRIMPRESS.

ITo cioBaMm 3KcmIepTOB, 3TO OyAET pa3oBas BBIILIATA, KOTOPAs MOJI0KEHA TEM, KTO B 3TOM IOy
JOCTHT TICHCMOHHOTO BoO3pacrta Mo crapomy oOpasmy. To ecte 310 MykumHBI 1965 roma
POKIEHUS U KEHIIUHBI, poauBirecs B 1970 rony u paHee.

B stom rony um ucnonnsiercs 60 u 55 net coorBeTcTBeHHO. U Tenepp y HUX OyAeT MpaBo Ha
MOJTyYE€HUE CBOUX MEHCUOHHBIX HAKOTIJICHUI.

J1ist TOrO, YTOOBI TOTYYHTh BBIIJIATY, HY>)KHO OOPaTUTHCS B TOT ICHCUOHHBIN (OHI, T1e ObLIH
c(hopMHPOBaHbI HAaKOIUICHHS. Hammpumep, Takue ecTh y TpaxaaH, kotopeie padotamu ¢ 2002 mo
2004 roa ¥ y4acTBOBaJIM B IIPOrpaMMe, 10 KOTOPOH YacTh B3HOCOB C 3apILIAThI IEPEUUCIISIACH
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Ha HakomieHus. [IoMHMO 3TOro, OHM €CThb Y YYaCTHHKOB IPOTPaMMBI TOCYAAPCTBEHHOI'O
co(prHaHCHPOBAHUS TIEHCUH.

YTOoOBI MOTYYUTH BCE ICHBIU Pa30oM, BaXKHO, YTOOBI OBIJIO COOJIFOCHO YCIIOBHE: YTOOBI CyMMa
ObuIa 5 U MEHee MPOLIEHTOB OT OOILEro pa3Mepa CTPAXOBOW U HAKOMHUTEIHHOM IEHCHIA.

[Tpu sTOM cCymMmMa MoKeT OBITh pa3HOi: Kak 10 Teicsia pyoseit, Tak u 100-200 Teicsy pyOneit u
naxke 6onpie. TeM, KoMy BBIIIATY OJOOPUIIH B OKTAOpE, €€ MepeUncIaT Ha KapTy B TCUECHUE
HOsI0ps1. U momyyaT 3T IeHbru Kak HepaboTaromue, Tak U padoTaroIne TEHCHOHEPHI.

https://primpress.ru/article/128345

DEITA.RU, 17.11.2025, Kakoli cmax e mpyodoeol KHUXKe
YyMeHbWwaem rneHcuro, npedynpeous opucm

B nocnedHue 200kl 8 Poccuu npousowsiu cywecmeeHHble U3MEHEHUS 8
cucmeme onpedeneHusi pasmepa neHcul. PaHbwe O0CcHOBHOU Kpumepul Orns
Ha3Ha4dyeHUs eblrsambel — amo 6bis1 nuWb rPoOoHKUMesibHbIU mpydoe8ol cmax, mo
ecmb Konu4ecmeo J5iem, 80 8peMsi KOMopbIX epaxO0aHuH paboman u 6bin
oguyuanbHo ogopmrieH, coobwaem A DEITA.RU.

CerofHs k€ akKIEHT CMECTWJICS Ha OO0BEM CTPAaxOBBIX B3HOCOB, KOTOpBIE paboTOmaTENh
PETYJISIPHO NMEPEUUCIIsI 32 KaXa0ro coTpyaHuka B CouunanbHelii poHa Poccun, ucxons us ero
opunuaneHoro 3apaborka. O0 3TOM pacckaszaja KaHIUAAT IOpUAMYECKHMX Hayk MpuHa
CuBakoga.

[To ee cnoBam, 3TO HOBOBBEACHHE O3HAUYAET, YTO JAXKE €CIIM YEJIOBEK padoTaj MHOTO JIET, HO
IpU 3TOM ero opuuuambHBIA A0X0J ObUT HU3KHM, OH MOXKET CTOJKHYTHCS C T€M, YTO €ro
Oynymiass meHcuss OyAeT CpaBHUTENbHO HEOOIbIION. B  MPOTUBOMOIOKHOCTH 3TOMY,
TpaXIaHWH, KOTOPBIN MpopaboTal MEHbIIee YUCIO JIET, HO MPU STOM UMEN CTaOWIbHBIN U
BBICOKHU JTOXOM, MOXET MOJy4YUTh 00JIe€ BBICOKHE IIEHCMOHHBIE BHITLIATHI.

['maBHBIM HMHCTPYMEHTOM HOBOI'O MOJXOJA CTal TaK Ha3bIBAEMbIM WHIAWBUAYAJIbHBIN
NEHCUOHHBIM KO3 PHUIIMEHT, WM IEHCUOHHBIE 0auTbl. X HaKoIIeHne HanpsIMyIo 3aBUCHUT OT
CYMMBI OIUIAYEHHBIX CTPaXOBBIX B3HOCOB. UeM OoJiblle 3apaboToK rpaskJaHiHa, TeM OOoJIbIe
NICHCUOHHBIX 0OAJUIOB OH MOJIYYHUT 32 KaXKbIH T0Jl CBOEH pabOTHI.

Takum 00pa3oM, paccUMThIBaTh IEHCUIO TENeph CTajJ0 NpoIle: 4eM OOoJbllle YeTOBEeK
3apa6aTLIBa€T N YCM JOJIBIIC OH IJIATHUT CTPAXOBBIC BBHOCHI, TCM BBIIIIC GYI[YT €Iro IICHCUOHHBIC
nokazatenu. Ho cuctema He orpaHUYMBAETCS TOJIBKO MepruoaMu opuinaaIbHON padoThl. ECTh
TaK Ha3bIBACMbIC HCCTPAXOBBIC IICPUOAbI — BPECMCHHBIC OTPE3KU, KOTrAa YCJIOBCK HC TPY AUJICA
WM He ObUT O(UIIMATIEHO YCTPOEH.

OOBIYHO 3TO CBS3aHO, HANpUMEp, C YXOJOM 3a peOCHKOM, yd4eOOH WIM HHBIMU
obcrositenscTBamMu. HecMoTpst Ha otcyrcTBHe oTumcieHud B IleHCHMOHHBIM (GOHA B ITH
NepUOJIbl, UX 3HAYCHHE 7151 HOPMUPOBAHMSI ICHCUOHHBIX MPaB COXpaHAETCs. 3aKOHOIATETbHO
3TU MEPUOJIBI 3aKperieHbl B ctathe 12 denepanbHoro 3akoHa Ne 400-D3 ot 28.12.2013 «O
CTPaxXOBbIX MEHCUIX.

OnHako IMEHHO HaJM4YKe HECTPAXOBBIX IEPUOJ0B MOXKET BIHATH Ha pa3Mmep OyayIiei MeHCuu.
HexoTtopble 3 3THX MEPHOIOB MOTYT IPUBECTU K CHWKEHME BhIIIATHL. Hanpumep, yueba —
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9TO NMPUATHOE BpeMsl Uil INYHOCTHOT'O PA3BUTHA, HO C TOUKH 3PEHMS IEHCUOHHOM CHUCTEMBI
OHa He BCer/ia UJIeT Ha MO0JIb3y OyaylIeMy IeHCHOHEpY.

3akoH O rocynapcTtBeHHbIX NeHcusx Ne 340-1, coriacHO KOTOpOMY paHbIII€ YYHThIBalIach
y‘{663., npeaycMarpuBacTt, 4Tro OHA YYHUTHIBAJIAChb B CTaXC, OAHAKO IICHCUSA IIPpHU ISTOM
HAUMCIIsUIach MO APYTUM IMpaBUIIaM, 3a4acTylo C YYeTOM orpaHuueHuil. B pesynbprate, eciu
BKIIFOYHUTH y‘ICGy B CTaX I10 9TUM HOPMaM, KOHCUHAA ICHCUSA MOXKCET OKa3aThbCA HHUIKC.

Hpyroit mpumep — yxoz 3a pebeHkoM 70 1,5 1eT. ITOT mepro1 TOKE 3aCUUTHIBACTCS B CTAXK
U J1aeT IEHCUOHHBIe Oambl. Ho ecnu skeHIuHa, HapuMep, HAaCTauBAaEeT, YTOOBI €ro yUiIH, KaK
TPYIOBOW CTaX IO CTapbIM HOPMaM, TO €r0 MOTYT HCKJIIOUYUTh U3 OOIIEro TpyI0BOrO CTaxa,
MIOTOMY YTO TI0 HOBBIM IIPAaBUJIaM OH HE YUUTBIBAETCS MOTHOCTHIO. TaKoii mar Toxe crnocobeH
CHU3UTH OOIIMH CTaX U, CIETOBATENbHO, YMEHBIIUTh pa3Mep Oyaylieil IeHCUH.

He menee BaxxubiM (hakTopoM siBisieTcs pabota Ha CeBepe. B COOTBETCTBUM ¢ MyHKTOM 4
cratbu 30 3akoHa Ne 173-®3, no 2002 roma mepwoasl pabOTHI B CEBEPHBIX PETHOHAX
3aCYUTHIBAIUCH B CTaX ¢ Kod(pdurmentom 1,5. To ecTb 3TH roJibl CUUTAIUCH 3a MOJITOPA.

OpHako MpU BKJIIOYEHUH TAKOTO CEBEPHOTO CTaka C MOBBIIIEHHEM B IOJyTOPHOM pazMepe
BO3MOYKEH IMEepepacyeT, YTO MHOT/Ia MPUBOJUT K CHUKEHUIO UTOTOBOM CyMMBbI IEHCHOHHBIX
BbiriaT. CHBakoBa MOJUYEPKHUBAET, YTO TaKHE HIOAHCHI TPeOYIOT BHMMATEIHHOTO aHAU3a,
MOTOMY YTO XOTS Ha TEPBBIA B3MIAN YOOOCTBO 3a CYET YBEIMUYCHHUS CTa)Ka BBITISIUT
OUYEBUHBIM, JJI1 UTOTOBOTO pa3Mepa MEeHCHUU BaXKHO YUYUTHIBAaTh BCE OCOOEHHOCTH yueTa 3TUX
HIEPUOIOB.

https://deita.ru/article/577624

Apaymenmsbl.py, 17.11.2025, Hzopb [TIYXOBCKWUW, Hdenymam
beccapab Oana pekomeHOauyuro, Kak rnosiydamb MeHcUur edeoe
6osbwe, a poccusiHaM 3MoO He MOHPasuUsIOCh

PoccusiH Hanyeanu cnosa deriymama [ocydapcmeeHHou Lymbl CeemiaHbi
Beccapab. lNaprnameHmapuli 8bicKa3anacb Hacdem moz2o, KaK yeesiu4dumb MeHCUH.
[To eé mMHeHur - 0 amo20 8bIX00 Ha MaHCUOH HYyXHO omisoxumbe Ha 10 nem. To
ecmb 8bixoOume Ha rneHcuro 8 70-76 nem. W smo npu mom, 4mo CpedHss
rpoodosmxumesribHoCmb Xu3HuU 8 Poccuu ce2odHsi obo3HayvyeHa 8 73 2oda. pu amom
MY>XXYUHbI )ugym 8 cpedHeM 65-68 rnem.

U xots cioBa beccapab - 370 He CTPOYKH U3 3aKOHONPOEKTA, a JIUIIb BEICKa3aHHOE €if MHEHHE,
TakKas IOCTAaHOBKA BOIIPOCAa MHOTUX Hampsria. Y>k He TOTOBUTCS JIM B MAPJIaMEHTCKUX HEpax
«HOBas NeHCHoHHas peopma»? TakuM BOIPOCOM 3aJalIuCh poccusie. B uem cyThb Toro, uro
TOBOPHT WieH KoMuTeTa ['ocyapcTBEHHOW TyMBI 110 TPY.y, COLMAIBHON MOJIUTUKE U AeIaM
BETEPaHOB?

MHorue xanyrTcs Ha TO, 4YTO pa3Mep CEroJHAIIHEN IEHCUU SIBHO HE COOTBETCTBYET ITOHATHIO
«GKHUTH 10CTOMHO». [leHcnonepam, nocie orutarsl yciryr JKKX v MOKyIKu J1eKapcTB Ha KU3Hb
ocTaroTcsi OyKBaJIbHO «KOTEHKn». EcTecTBEHHO, 3TO Bpsi I MOXKET KoMy HpaBUThCs. Ho uTo
nenats? Bor Ceernana BuktopoBHa u npejicTaBuia cBOE BUJCHUE PELIEHUS 3TOM MpoOIEMBI.
Crenys e€ MbICIH, YEJIOBEK MOXKET MOJTy4aTh Oosiee BBICOKYIO NMEeHCHIo. bosee yem B 1Ba pasa
yBenuuuTh €€. Ho nist 3Toro Hy»HO, 4TOOBI Ha MAHCHUOH JIOAU BbhIXoAwIn Ha 10 et mosxe,
YeM CerojiHs 0003HAYEHO B 3aKOHO/1AaTEIIbCTBE.
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«MatemaTuka ot beccapab» ITOBOJIBHO MTPOCTA:

«Ecnu yenoBek peurus nopaboTaTh MPH HACTYIUICHUH IEHCMOHHOTO BO3pacTa B TEUCHHUE TISITH
JIET, TO OH MOXKET YBEJIMYUTh pa3Mep HUHIWBUIYaJbHBIX MEHCUOHHBIX KOA(pGUIMEeHTOB Ha 36
NPOIICHTOB, (PMKCUPOBAHHYIO BBITUIATY - HA 45 MPOIIEHTOB. ECIIN OTIOKUTH BBIXO/] HAa TICHCUIO
Ha JIECAThH JIET, TO MO>KHO OoJiee ueM B JIBa pa3a yBeIMUUTh NeHcuio. [Ipu oTcpouke BbIxoaa Ha
NICHCHIO Ha JIECATh JIeT UHIUBHyalbHbIe IEHCHOHHbIE KOA((UIIMEHTHl NMPOUHAECKCUPYIOT B
2,32 paza, pukcupoBaHHyI0 4acTh - B 2,11 paza. Taxke B 3T0 Bpemsi OyJayT HAYUCIATH U
JOIIOJIHUTCIIbHBIC GaJIJ'H:I)), - OUTUPYCT BLICKA3bIBAHWC YJICHA KOMHUTCTA FOCYI[apCTBeHHOfI
JIyMBI TIO TPYJly, COIIMaJIbHOM MOJIUTHKE U Aenam BetepaHoB TACC.

Ho ectp Hrioanc: kak nosicHuia beccapal, Bech 3TOT mepHoja Ipa)IaHUH OyJeT MOydyaTh
TOJIBKO 3apIUIaTy U He OyAeT NOoIy4aTh NEHCHUIO.

W Bpoae Obl HUUEro KPUTHYHOTO - MOpaccykjajia HapoaHas n30paHHUIA, na U bor ¢ Heil.
OpHako poccHsHE BCTPEBOXKWINCH, YCMOTPEB B CIOBAaX NapjJaMEHTapus IOArOTOBKY
0O0IIeCTBEHHOTO MHEHHUS K YBEIHMUEHHIO TICHCHOHHOTO BO3pacTa Ha OTOBOPEHHYIO JICITyTaTOM
BenuuKHy. Ci1abo BepUTCs, 4TO 3TO TaK, HO, KAK TOBOPUTCS, B HAIlleH CTpaHE BEJlb BO3MOMKHO
BcE? B colceTsX TOIbKO U pa3sroBOPOB, YTO O «30J0THIX» F0JIaX HA IEHCHUHU, KOTOPBIE, TOXO0XKE,
HUKTO ¥ He YBUIUT. JlemyTarckas apupMeTrnKa, KOHEUHO, KpacuBasi, HO Kak-TO €j1abo rpeer
JylIy, KOT/Ia BCHOMUHACIIH O IIeHaX B Mara3uHax u 1udpax B keutaHuuax KKX.

KCTaTI/I, HapHaMeHTapI/Iﬁ HC pa3 3asBJIdjia, YTO HU3KKWE IICHCUH - BUHA CAMUX IMOXXHUJIBIX JTIOI[CI)'I,
KOTOPBIC «KHEAOCTATOYHO pa60TaJm», a 6€I[HOCTI> - OTO MIPU3HAK JICHHU...

[Tocne cnoB nmemyrtata becapab B komurere I'J] mo Tpymy mocnemniag 3asBUTh, YTO HUKAKUX
NOHY’KJICHUH BBIXOIUTH Ha neHcuio B 70-75 net He Oyner. [Ipencenarens komurera Spocnas
Hunos pacckazan uznannio «[logpem», 4To €ro KoJuiera ropopuia JIMIb O BO3MOXXHOCTH, a
KOHEYHOE PEUICHHE 3aBUCUT OT Ka)KJIOTr0 IEHCHOHEPA T10 €r0 YCMOTPEHHUIO.

«Hukakux HaBs3bIBAaHUW, HUKAKUX MOHYKJICHHN HUKTO HE MMEET MpaBO JejIaTh. ITO JUIIb
KOHCTaTalus TOro ¢akra, 4TO B 3aKOHE Takas HOpMa €CTh - MOBBIIIAOMUI K03 durmenTy, -
3asBi1 Huios.

A pOCCHHHe B COIIMAJIBHBIX CCTAX pa3pa31/umcs I/IpOHI/I‘-IGCKI/IMI/I KOMMeHTapI/IHMI/IZ
«BBIiTH Ha IEHCHIO MOYKHO U B 95, MOKHO Oy/IeT 0X, KaK MOTyJsaTh. [IpaBiaa o4eHb HETO0ITOY;

«A 4T0 BHI ,,cTONKY caenanu*? Kak rosoput magam ['onukoBa, ckopo Mbl Oyaem >xuth 100-
120 neT - Tako¥ MOTEHITMA Y YeJIOBEKa €CTh, TAK YTO MOXHO HE TOJIBKO J0 75 JeT padoTaTh,
HO 1 710 90»;

«W gto B 75 Bcero-to?! Torma masarite B 85. ['00K-/1Ba MOKIII HA IICHCUY U HA KJIaJ0HIIIE...);
«Torma yx cpa3y OTMEHUTH IIEHCHIO, YTO YK MEIIOYUTHCS...»;

«EcTp BcTpeyHOE TpeIoKeHue: eciii POCCUSIHUH HE JO0KHUBAET 10 75 JIET, TO TOCYJapCTBO
00s13aHO BBHIMIAYMBATH €TO MEHCHIO €ro AETSIM B TEUCHHH Mocienyromux 25 net. Tak Oyner
CIIpaBeUTMBO - BCcE OyneT B OallaHce», - KOMMEHTHUPYIOT peKoMmeHaaiuio beccapab Hamm
COOTCUCCTBCHHUKH.

https://areumenti.ru/opinion/2025/11/975331
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Ceob600Has npecca, 17.11.2025, Ha4yanocb. «kEOuHasi Poccusi» cHoea
3a2o0eopuJsia 0 NeHCUOHHOM eo3pacme

CeemnaHa beccapab celivac 2o8opum, 4mo ee «He makK MOHANU». A Kak
naccaxu dernymama rnoHuMamse J1H00sIM, Yy KOmMOPbIX 5 1em MeHCUOHHOU XU3HU yXe
yKpanu?

I'paxnane moryT OoJiee ueM BJIBOE YBEITUUUThH pa3Mep CBOEH MEHCHUHU B CiIydae BbIXOJa Ha Hee
Ha 10 ner mozxke. O6 srom TACC pacckazana wieH kKomurera l'ociymbl mo Tpyny,
COLNOJIMUTHKE U JiesiaM BetepaHoB Ceetnana beccapab («Exunas Poccusy»).

«Ecnu rpaxaaHuH peuns nopaboTaTh NpU HACTYIJICHWH MEHCHOHHOTO BO3pacTa B TEUCHHE
IATH  JIET, OH MOJET YBEJIMYUTh pa3Mep CBOUX HWHAMBHUIYAJIbHbIX MEHCHOHHBIX
k03 PuuuentoB Ha 36%, a GuKkcUpoBaHHYIO BBIILIATY - Ha 45%. Eciau OTI0OXKUT BBIXOA Ha
neHcuto Ha 10 yer, To oH OoJyiee YeM B JIBa pa3a YBEJIMYUT CBOIO MEHCHIO», - 0OpHcoBaja
paly’KHble IEPCIIEKTHUBHI JICITyTaT.

Ona mosicHWJIa, YTO TNPU OTCPOUYKE BBIXOJAa Ha MeHcuio Ha 10 jeT uHAMBHUAyalbHbIE
NEHCUOHHBbIE K03()(UIIMEHThl «OyoyT NMPOMHAEKCHpOBaHbl B 2,32 pa3a, a (PUKCUpOBaHHas
yacTh - B 2,11 pa3za». Kpome Toro, B 370 BpeMs OyyT HAUUCIATHCSA U JOMOJHUTENbHbBIE OalIbI.

HerpynHo mpoBectu apudmeTHuecKue pacdeTbl, YTOOBI MOHSATH: PeYb UAET O TOM, YTOOBI
YKEHIITUHBI YXOIUIU Ha nieHcuto B 70 niet, a Mmy>kuuHsbl B 75. [lpumibuim. ..

[ToHsiTHOE 71€710, YTO 1MOI0OHOE 3asIBIEHUE BBI3BAJIO OOJIBIION PE30HAHC KaK B OOIIECTBE, TaK
U BO BJIACTHBIX Kopujopax. Bce BockpeceHbe MHTEpHET Tyzael. Bcem M3BECTHO, Kak JIIOIU
OTHECJIUCh K mpecioByToi pedopme 2018 roga, korja y HUX yKpajau MATh JIET EHCUOHHON
YKU3HU, U BOT €I1I€ 0/1a HOBOCTb. ..

«3T10 oHa pemnna EP nomioxuts cBuHBI0? D10 X Kakoil nogapok KITP®, kotopas npennaraer
anbTepHaTHBHOE. KOHEUHO, 3TO HE MO3ULIMS MAPTHH, HO KTO 00 3TOM BCIIOMHHUT B IOCTax?», -
CPOYHO OTpearuposail Tr-kaHan «IlonnuTmKoncTrK.

Coycts kakoe-To Bpems, cama ke Cernana beccapab pasBesia cioyXd O BO3MOKHOM
MOBBIIEHUN MEHCUOHHOrO Bo3pacta B Poccun. B umuTepBhio NEWS.ru mapmamenTapuit
3asA4BUJIA, YTO B HACTOAIICC BPEMA HUKAKUX IMMPCAIIOCBUIOK IJIS 3TOr0 HC CYHICCTBYCT.

«I"paxkJaHNH T0JKEH UMETH MTPaBo BbIOOpPA - 100 MOTy4YaTh NEHCHUIO U MPUOABIIATH K JOX01aM
TOJILKO 3apabOTHYIO IUIATY, TIMOO OTCPOUYMTD MOIYUYEHHUE U MTOTyUYUTh OOJBIIE B TaTbHEHIIIEM,
- pe3toMupoBaia aemnyrar ['ocayMsl.

[TonatHoe neno, Koraa moues Takoi pe3oHaHc, He Tonbko beccapal, yTo Ha3bIBaeTCs «caana
Ha3a/1», TUINA, «HE TaK MOHSUINY», HO U caM IpejcenaTenab NpopuIbHOr0 KOMHUTETa M0 TPyay,
COLIMAJIbHOM MOJIUTHKE U JiesiaM BeTepaHoB SIpocnaB Humo. OH Taxke MPUHAJICS OOBACHATD,
4yTO A€o coBceM B ApyroM. OH nosicHun m3nanuto «llogsém», 4ro peys mua gumb O
KOHCTaTallUd HAJIMYUS TAaKOW BO3MOKHOCTH, @ KOHEUYHOE PELICHHE 3aBUCHUT OT IKCIIAHMS
IIEHCHOHEPA.

«Hamie mEHCHOHHOE  3aKOHOMATENILCTBO  JICHCTBHUTENBHO  COJCPKHT  BO3MOXKHOCTH
WCTIOJIB30BaHUs MOBBIIIAIONIET0 Kod(h(dUIIMeHTa TPH Ha3HAYCHUU MEHCHH B OOJiee MO3IHEM
BO3PACTE BBIXO/a HA TICHCHUIO, HO 3TO MCKIIOYUTEIIBHO JKEIaHUEe M BO3MOYKHOCTh TPAYKIaHUHA,
KOTOPOI OH MOXKET BOCITOJIb30BAThCS IO CBOEMY YCMOTPEHHUIO.
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Hukakux HaBsI3bIBAaHWM, HUKAKUX MOHY>KJICHHN HUKTO HE MMEET MpaBo JAeiaTh. JTO JUIIb
KOHCTaTalus TOro ¢akra, 4TO B 3aKOHE TaKas HOpMa €CTh - MOBBIIIAOMUN K03 unmenTy, -
3asBiJ1 Huios.

3HaeM, IPOXOIMIN. . .

[ToMHUTCS, O TOM € NMEHCHOHHOM BO3pPacTe 3BYyYaJl0 C CaMbIX BBICOKHX TPHUOYH, 4TO HE
HO,Z[HI/IMYT, Hn O I€Hax, KOTOpBIG HC IIOBBICST. KOG-KTO Fp03I/IJICSI JAXKE «JICYb Ha penbcm». I/I
qT0 B Utore?

[ToHATHO, YTO €CIIH JIIOIU OT IAPTUHU BIACTH» JIENAIOT KaKOK-TO BOPOC, TO 3HAYUT, ITOAOOHBIIH
BONpPOC NpopabarbiBaeTcsi. MHOrue, Kak HaBEepXy Ha3bIBAIOT, «HEMOIYJISPHBIC PEIICHUS
HAaYMHAIOTCS BCET1a ¢ KAKUX-TO 3asIBICHUM.

Bo3sBpamasice k ciopam Huosa. [Ipocto nHTEpECHO CIPOCUTH: KTO U3 JIt0AeH nocie 65, ecinu
y Hero Oojee-MeHee BCE B TMOpPSAJIKE C TMEHCHEH, COTJIACHTCS, BOCIOJB30BaThCA TOM, IO
BeIpwKeHHIO HwuimoBa, «BO3MOXHOCTBIO» paborate 1m0 75 mer? Ilpum cpemneit
NPOJIOJDKUTEIBHOCTH B CTpaHe 73 rojma, a y MyX4YMH 4yThb Oosee 68 netr? Pabotaromux
MEHCHUOHEPOB U TaK XBaTaeT.

Hy, a uto kxacaercss moJoOHBIX 3asBJICHUN HA NMEHCHOHHYIO TEMY, TO OHH Yy>K€ HE BIEpPBbIC
3Byuar. B aBrycre emé omHa npencraButenbHuna «EawHoi Poccum», B mpomutom 6e3
npeyBelndeHus jJerennapuas gurypucrka Mpuna PogHuna, 3as1Buia, 4To poccusiHaM HY>KHO
«CTaHOBHUTKCSI CAMOCTOSITEIbHBIMIY» B BOIIPOCE OYIyIIMX MIEHCHUN U HE TIEPEKIaAbIBaTh 3a00Ty
0 CBOEM O0ECIIEUYCHUHU B CTAPOCTH TOJIBKO HA TOCYIapPCTBO.

«A JenaeT i HaceJCHHE I CBOCH CTPaHbI CTOJBKO, YTOOBI € ObUTO KOM(OPTHO cO31aBaTh
Takue yCcIoBUsA? DTO ke 000IOAHBIN IMpolece, ABYCTOPOHHSS aopora. Hemb3s Bce BpeMsi Ha
KOTO-TO PacCUMTHIBATh, MOPa YK€ CaAMOCTOSTCIILHBIMUA CTAHOBHTHCA. Y HAC JUTS MOKHIIBIX
pOCCI/ISIH €CTh 1O0CTATOYHO JIBI'OT U HOCJIa6JIeHPII>'I. HeHCI/I}I - 3TO HC 3apHJ1aTa. 3TO, C€CJIN MOKHO
TaKk BBIPA3UThCS, MOCOOME MO CTApOCTH. B KaKMX-TO CTpaHax TroCyAapCTBEHHBIX ITEHCHI
BOOOIIIE HETY.

Toraga Toxke ckaHgan ObLI HEIIYTOYHBIA M TOXE KaK-TO MO-TUXOMY €ro 3amsuid. A JUist
noHUMaHus oTMmeTuM, uto Ponmuuna 13 ner mpoxwia B CHIA. Tam xe mno-mpexHeMy
MPOKMBAET U UMEET aMEPUKAHCKOE IpakAaHCTBO €€ 104b AsniéHa MuHbKkoBcKasi. Bripouewm, 310
UX JieJia, HO MIEHCUH-TO KacaloTCs BCEX.

Kpome Toro, M0o’kHO BCIOMHUTB, KaK COBMECTHO C YK€ «repouneit aas» CeTnanoi beccapad,
MUHHCTp 3ApaBooXpaHeHHs Muxawn Mypamko mnoanepxan HWHULMATUBY BceMupHOR
opranuzaruu 3apaBooxpaneHus (BO3) o nmpoanennu nepruoaa MoaoI0CTH 10 44 JeT.

OH 3asiBUJI, YTO 3TO BIOJIHE PAlMOHAIBHBIA MOAXOJ, KOTOPbIA NMPUMEHSETCS BO MHOTHUX
ctpanax. CoriacHo 0OHOBJIEHHOU Kitaccudukanuu BO3, kK MOIOekKHU TeNeph OTHOCST JTFOACH
ot 18 1o 44 ner, a cpeaHuii Bo3pacT HaumHaercs ¢ 45 ner u mures 10 59 ner. beccapab u
TOT/1a MO JYEPKHYJIA, YTO 3TO YBEIUYCHUE HE CBSI3aHO C MOBBHIIIICHUEM MTEHCHOHHOTO BO3pacTa
1 HE OKa)KCT Ha HETO BIHSHUS.

Ho, cmyctss kopoTkoe BpeMs BBICTYHAeT C TaKUM BOT «3aMaHYMBBIMY» IIPEIIOKECHHEM
nopaboTaTh emE JeCITOK JIeT.

«CII» yxe coob1mana, 9To BIacTh UMYIIMM OY€Hb IMOHPABUJIOCH, YTO B HbIHEITHEM 2025 romy
Ha TICHCHIO TI0 BO3pacTy, He Bhimien HUKTO (!!!) kak, kctatu, panee u B 2023 roxy. Hu ognoro
yenoBeka. CreAyrommuil TakoM «MOJapoK» OXUIAeT Hamwmx corpaxaan B 2027 romy!
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CounaneHbiit GoHI «coKOHOMUI Ha 3ToM 2 TprnuoHa (!) pyoneit. 1 Bce gemno B cxeme 310
CaMOM MPECIOBYTON «IIEHCHOHHOH peopMBbD».

3amMaH4YMBO TPWUIMOHBI UMeTh? 3amaHumBo. Ho mocie 2028 roma (korjga Ha TEHCHIO TIO
BO3pACTy BBIAIYT My 4uHbI 1963 roga u xeHmuHbl 1968 rogos poxiaenus - «CII»), Takoro
«nonapka» i ConuanbHoro (oHga He OyaeT, 3aKOHUUTCS TEePEXOTHBIN MEPUO U KaXKIbIi
roJl JACHBIM Ha OOBIYHBIC BO3PACTHBIC TMEHCUHM MPUAETCS OTYHCIATH. [lodTomMy U wuuaer
MPOIyIbIBAHUE TTOYBBI M JCIIAIOTCS BCEBO3MOXKHBIE «BOpoCh». W mpurieraeTcss BCE, 4TO
TOJIBKO MOXHO, gaxe BO3.

U 3ametbTe, Be3ae MHUIUATOPOM BbicTynaeT « Enunas Poccusi».

Kcratu, o nencuonnoii pepopme B 2018 rogy B neHb oTkpbiTus (!) uemnuoHaTta mupa Io
byToony B Poccun, oObsBmiiO0 mpaBuTenbcTBO PD, koTopoe Torma Bo3rnmaBisul JIMuTpwmii
MenseneB U KOTOpBIM Kak pa3 siBisercs riaBoi... «Equnolt Poccum». Kak nmpussTo ceifuac
TOBOPUTH, Na3Jl ciaoxuics. [Ipuuem Torna BooOIe npeanoaaranoch, 4To BO3pAcT BbIXOJa Ha
NIEHCHUIO MY>KYMH NoBbImaercs ¢ 60 1o 65 net, sxeHmuH - ¢ 55 1o 63 net. [loTom npexpacHsIit
MOJ1 «IOKAJIENIN», COKpaTUB ero 10 60 Jer.

OOBbsBICHNE TIEHCMOHHOW pedopMBl B JCHb OTKPBITHS 4YeMmnuoHata Mupa mMHorue CMMU,
9KCHEPThl U YNHOBHUKH BOCIPHHSUIN KaK IOIBITKY MPOBEPHYTh pedopMy MOJ NPUKPBITHEM
¢yrbona. M B mpuHuune crnpaBeanuBo. BHHMMaHWe CTpaHbl OBLIO MEPEKIIOYEHO Ha
TPaHIMO3HOE COOBITHE.

- [Toka MBI pasioBaKCh ycrexaMm Hamux GyToonucToB, - Herogosai rinaBa KIIP® [Nennaanit
310raHOB Ha JYMCKHUX CIIyIIAHHUSX IO IOBOAY 3aKOHA, - IPABUTENBCTBO PEILMIO 3a0UTh TOJI
BCEH CTpaHe.

Ceiiyac, mOXO’K€, MBITAIOTCA IMOBTOPUTHh TPIOK. ECTECTBEHHO, 3a CUET MOPOCTHIX JIOJCH.
My:>xuuHam, HaunHas ¢ 1964 roga poxxaeHus u skeHIMHaM ¢ 1969 rona, Hago TOTOBUTHCA K
Xyamemy?

https://svpressa.ru/society/article/490880/

Ceob600Has npecca, 17.11.2025, OcmaHuHa omeemuna beccapab Ha
npeosioeHue O CPOKax 8bixo0a MeHCUK

CpedHsisi npodormkumeribHoCmb XU3HU 8 Poccuu ce2o0Hsi cocmasrnisiem 73
2o0a. O6 amom HarlomMHuna anasa cemeltiHo2o komumema [rocdymsl HuHa OcmaHuHa
(KTIP®), kommeHmupysi npedrioxeHue Kosneau u3 «EOQuHou Poccuu» CeemiaHbl
beccapab, komopas 3aseuna, 4Ymo 2gpaxdaHe cMoaym yeenudumb ceou bydyuwue
rneHcuu sikobkl 8 08a pa3sa, ecsiu Ha4Hym 8bIxo0umsb Ha reHcuro Ha 10 iem rosxe yxe
MoOHAAMo20 00 3Mo20 NMeHCUOHHO20 8o3pacma.

«...CpelHsIsl MPOAOJKUTENBHOCTD )KU3HHU B Poccun ceroaus cocrasisier 73 roga. [puuem st
MY>KYHMH MO CaMbIM ONTHUMHCTHYHBIM OLIEHKaM JIaHHbIN MoKa3aTesab cocrasisaer 67,7 net. To
€CTh CpPETHECTATUCTUYECKUA POCCHUCKUN MyX4WHA TI0 ,JIUlaHy beccapad®“ Oymer B
OYKBaJIBHOM CMBICIIE ,,BKANIBIBATh JO CMEPTU™ 03 BCIKOTO 3aCIy>KCHHOTO OTIbIXa», -
Hancana OctanuHa B cBoeM Telegram-kaHane.

JlenmyTaT nog4epKkHyIa, 9YTO ACHBIM HA TICHCHH MOXHO M HY)KHO HaWTH, HAIIMOHAIM3UPOBAB
COOCTBEHHOCTD, YKPAJIEHHYIO Y HapoJa U MoJieleHHy o B 90-¢ oaurapxamu.
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«Ho 00 3TOM Hallu NOJUTUYECKUE ONIIIOHEHTHI (BKJIFOUYas U TaK Ha3bIBAEMBIE ,,0IITIO3UIIUOHHBIE
napTUU’) He TOBOPAT U HUKOTAA He ckaxyT. Kilaccuueckuil Ki1accoBbli IOAXO/, - IPOCTUTE 32
HEBOJILHBIN KanamMOyp», - yrounuina OcTaHuHa.

Panee beccapab roBopuiia, 4To B HAaCTOSIIEE BPEeMSI HUKAKUX MPEANOCHUIOK JUISI TOBBIIICHHS
IIEHCMOHHOTO BO3pPacTa HE CyIIECTBYET.

https://svpressa.ru/society/news/490964/

PensNews, 17.11.2025, [leHcuoHepam eeodsim dornnamy no 29 000
pybnel — OeHbau 3avucnsim 4yepe3 10 OHel ecezo nuwb no 1
3asiesieHuro

CouuanbHbili ¢poHO Poccuu paspabomar eaxHble U3MEHEHUS 8 ripasuriax
HasHayeHusi  crieyuarnbHbiXx  Oonnam K [eHCUsIM  epaxodaH,  UMeruwux
e2ocydapcmeeHHble Hagpaldbl u ocobble 3acryau.

Peopma HampaBiieHa Ha COKpallleHUue OIOPOKPATHYECKUX NPOLIELYP U YCKOPEHHE MOTyYSHHS
BBIIJIAT.

Kto umeer npaso Ha gomnarsi?

ITpaBo Ha MOBBIIIEHHBIE IEHCUN COXPAHSIOT:

* 'epou CCCP u Poccuiickoit deneparuu

* I'epon Counanucruueckoro Tpyna

* KaBanepst opaenoB Cnasl, TpynoBoit CiaBbl U IpyTUX TOCYAAPCTBEHHBIX HArpal
* JlaypeaTsl rocy 1apCTBEHHBIX IPEMUI

* OnmuMNUCKHEe YEMITUOHBI U UX TPEHEPHI

Pa3meps! puHAHCOBOI MOAAEPKKU

Cpenuuit pa3mep AOMOTHUTEIBHON BBITUIATHI COCTaBIsAeT 28,9 Thicaun pyosieit. Hanbompinme
Ha0aBKH MMOTYyYaroT:

* 'epou Poccun u CCCP — 10 36 Thicsiy pyouieit

* Pazmep fomnatel NpuBs3aH K BEIMUYUHE COLUATBHON MEHCUU
* BoIruiatebl €XeroHo MHIEKCUPYIOTCS

KitoueBbie HOBOBBEICHUS

CoxkpallieHre CpoKOB PACCMOTPEHUS:

* Pemienue o HazHayeHnH BhITUIATHI — 110 10 pabounx gHei

* [IpuocranoBienue Bolu1aTel — 1 pabouuii 1eHb

* Bo3oOHoBeHrE A0TIIaThl — 5 pabounx nHEH
HudpoBuzaius mpoueccos:

* [lonaya 3aaBnenus yepes noptan «l'ocycmyru»

* ABTOMaTHYECKOE MOATBCPKACHUC Harpaj 4€pe3 MCIKBCIOMCTBECHHOC B3aHMOH€ﬁCTBHe
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* OTMeHa TpeOOBaHUS CaMOCTOSTEILHOTO COOpa JOKYMEHTOB

Hogsie 00s13aHHOCTH TIOTyUYaTenen

BBonautcs 06s3arenbeTBo yBenoMssaTh CorioH 0 BBIXO/IE Ha padoTy:

* YBeZIOMIJICHHUE T10/1a€TCsl Ha CIICAYIOIINNA pabouHii IeHb OCcye TPYAOYCTpOiicTBa
* Hecobnionenue npaBusia MOXKeT MPUBECTH K MPUOCTAHOBKE BBITLIATHI

* [Ipu MOBTOPHBIX HAPYUICHUSX BO3MOXKEH MOJHBIN OTKa3 B HA3HAYEHHUH JIOILIAT
[IpakTHyeckoe 3HaUCHUE U3MEHEHHI

VYnpouieHue npoueaypsl 0COOEHHO Ba)KHO Ui MEHCHOHEPOB CTApIIEro BO3pacTa, KOTOPhIM
CJIO)KHO CaMOCTOSITEJIBHO COOMpaTh JOKYMEHTBHI M MOCEHIAaTh Y4pexJIeHHs. ABTOMaTH3aLUs
IPOLIECCOB MOATBEPKIACHUS Harpaja CHU3UT aIMUHUCTPATUBHYIO Harpy3Ky Kak Ha Ipa)IaH,
TaK ¥ Ha COTPYAHUKOB (POHAA.

HoBbie mpaBuia mo3BoySIT OBICTpeE MONYyYaTh 3aCIyKCHHBIE BBHITUIATHI, HO MOTPEOYIOT OT
MIEHCHOHEPOB OOJIBIIIECH OTBETCTBEHHOCTH IIPH COOOIIIEHNN 00 N3MEHEHUH TPYOBOTO CTaTyCa.
DTO BaXKHBIM IIar B MOJICPHU3AIUU CHCTEMBI COIMAIILHOTO OOECIeUeHUs, COYETAOIIUi
VIOPOIIEHHE TOCTyIa K BBIIJIATaM C MOBBIIIEHUEM KOHTPOJISI 32 MX LI€JIEBbIM Ha3HAUECHHUEM,
MULLIET HOBOCTHOM MOPTAlL.

https://pensnews.ru/news/18223

Sport24, 17.11.2025, TuxoHoe: «[leHCUOHHbIU 803pacm e Poccuu
Heslb351 MTOOHUMamb, 00 He20 HUKMO He doXxueaemy»

UembipexxkpamHbil onumMnuickulti 4emnuoH rno buamoHy AnekcaHop TuxoHo8
8bIcKa3arsicsi 0 MeHCUOHHOM g8o3pacme 8 Poccuu.

C 2019 roma B Poccum mpoBoautcs pedopma, LENbI0 KOTOPOTO SBISETCA IMOCTENEHHBIN
MOJAbEM IEHCUOHHOTO Bo3pacta ¢ 55 1o 60 net i keHIuH U ¢ 60 10 65 neT A MyK4MH.

«Ilercuonnsiii Bo3pact B Poccun? Hamo mpoBectu pedepeHAyM M CIIPOCUTH HACEICHHE, a
0cOOeHHO OKpauHbl. [IeHCHMOHHBIM BO3pacT Henb3sd MoaHMMATh. [lycTh Hamm JemyTaThbl
npoenyrcs o Poccuu u cripocst. [lymaro, roCTeIpUUMCTBA OHU HE YBUJIAT.

Jlst My>K4MH MIEHCHOHHBIN BO3PAaCT MaKCUMaJIbHO A0keH ObITh 60 set. [TocMoTpuTe, KTO 10
9TOro BO3pacCTa OOXUBACT. Huxto! Hu MY’KUYMHAM, HH JKCHIIUMHAM HCJIbB3Ad IMMOJHUMATbH
MIEHCUOHHBIN BO3paCT.

Crout 1M caenatb OJMHAKOBBIM EHCUOHHBIM BO3pAcT y MY)KUUH UM KEHIUUH? YpaBHUIOBKU
OBITH HE JODKHO B LedoM. [Ipodeccopa uiam BeTuKHE y4YeHbIE JOJDKHBI MOJydaTh OoJble
NEHCHUIO, HO M METAJUTYpr JOJDKEH XOpOLIOo IMojydaTh. Y Hac ceidyac Bce B Jlojrax, a 3TO
HEIPaBUJIBHO.

Kenmmupl — Ham ThU. OHM 3aCIyKWJIM HMMETh BO3MOXXHOCTb JKUTh HOpPMajbHO. A
CETOJIHAIIHNE TTIEHCUH — CEMb C TIOJIOBUHOM ThICSIY pyOseit... Y Hac UyOalic — mpenaTens
Poccun, u emy nogo0HbIe, BCE pa3Balini, a eMy elle neHcuto mwiatat S00 Teicsd. A Mbl GouMCs
roBoputh npasxay. [1o TeneBu3zopy oHO, a B )KU3HU — Jpyroex», — cka3an THXOHOB B Oecerne
¢ koppecnonaeHTom Sport24 bopucom Koposnebim.
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https://sport24.ru/other/news-801952-tikhonov-pensionnyy-vozrast-v-rossii-nelzya-podnimat-
do-nego-nikto-ne-dozhivayet

lYapb-2pad TB, 17.11.2025, Ha neHcuro - ¢ 70 snem: noka
do6poeosibHO, a mromom? YuHOBHUKU OCMOPOXXHO Npowynbiearom
no4esy

Ha neHcuro - muHumym ¢ 70 nem. Noka dobpogosibHO, a nomom? YuHOBHUKU
OCMOPOXHO rfpouwyrnbigarom roysy. TpeeoxHoe 3asienieHue CeemnaHbl beccapab
npokommeHmuposan Baneputi KopHeeg: "3mo norbimka n[npuomKpbimb OKHO
OsepmoHa".

OxoHomuct Banepuit KopueeB B sdupe mnporpammel "Beuep ¢ IOpuem IIponbko"
IPOKOMMEHTHPOBAI 3asiBiieHHe JemyTara 'ocrymsr CBetnansl beccapad, koTopas moackasana
rpaxaaHaM Poccun cnoco6 yBenuuuTh CBOIO Oy IyIIyIO IEHCHIO B J[Ba pa3a.

[To e€ cnoBam, 7151 3TOTO HYHO BBIMTH Ha 3acily’KeHHbII oTAbIX Ha 10 jet mozxke. To ecTh
XKeHIMHaM - B 70 J1eT, My>K4rHaM - B 75. B TakoMm citydae exxemecsiuHasi BblIulaTa OyJIeT B JiBa
pa3a OorbIIe, HEXKENU TPU 0(OPMIICHUH TTEHCHH B OOBIYHOM TIOPSIIIKE.

®oto: Shatokhina Natalia/Globallookpress

Taxum 00pa3zoMm, KUTEISM CTPaHbI Kak OyITO OBl MATKO HAMEKAIOT: Ha TMIEHCUIO - MUHUMYM C
70 ner. Iloxa goGpoBosnbHO, a motom? Ilo mHenuto cobecennuka "IlepBoro pycckoro",
YUHOBHHUKH TaKHM CIIOCOOOM OCTOPOKHO MPOIIYTIHIBAIOT IIOYBY:

S gymaro, 4TO 3TO MOMBITKA HNPUOTKPBITH OKHO OBEepTOHA, YTOOBI Ha CIEYIOLIEM 3Tare
OTKPBITH €T0 eIE MIHMPe, 9TOOBI TIOCTETIEHHO CIBUTAThH TPAHUIIBL. TO €CTh Hy>KHO, YTOOBI JIFO/TH,
KOTOPBIM PACCKa3bIBAIOT O KaKOM-TO OyAyIleM IOBBILIEHUU MEHCHH, CBBIKIMCH C TEM, YTO
OIIATH UAET PAa3TOBOP O MOBBIINICHUH TIEHCHOHHOTO Bo3pacTta. VX 3amaHMBarOT nupoi, 4to
neHcus OyJeT B JABa pa3a 0oJjbllle, HO UM IPU 3TOM 3a0bLIM CKa3aTb, YTO MHOTHE BPAJ JIU
CMOTYT JI0’KUTh JI0 3TOT0 Bo3pacTa. A emi€ To, 4To Yepe3 AecsATh JIET yBeIMUEHHas B JiBa pas3a
NEHCHS C TOYKHU 3PEHUS PeanbHOM MOKyNaTelbHOM CIOCOOHOCTH OyAET, MOXKET OBITh, axe
ropaszio HuUxe, yeM ceroansamHsasA. KopHeeB n00aBui, 4To rocyapcTBO Bceraa 3a00TUTCS O
TOM, YTOOBI CHM3UThb CBOM TpaTbl. [Ipu 3TOM y smbepasibHBIX (PUHAHCHCTOB, KOTOPHIE B
0OJIBIIOM KOJIMYECTBE MPUCYTCTBYIOT B HKOHOMUYECKOM OJIOKE BIACTH, OTJIMYAOTCS
CBOE0Opa3HBIM B3IJIAI0M HA COLUANBHBIE PACXOIBI.

Hns Hux mro0as 1utata JIIOASM B BHJE TICHCHHM, MMOCOOM, B BHAE pPAacXoiOB Ha
3paBOOXpaHeHUE, 00pa3oBaHUE - 3TO HA CaMOM Jelie MHUHYC C TOUYKH 3pPEHHUS CBEJICHUS
JIOXOJIOB U pacxo/10B O10pkeTa. B uX moHMMaHuM 3TO BCE pacxo/ibl, KOTOPHIE HAJIO COKPAIATh.
Bor Takas mapagurmMa B roiioBaXx y STHX IHI, KOTOpbIE pacmopspkaroTcs deaepaibHbIM
OromkeToM. XOTS Ha CaMOM Jielie Y HaC TOCYJapCTBO CYIIECTBYET KaK pa3 JUIsl TOTO, YTOOBI
yIIy4dIIaTh MOJ0XKEHUE toei. B 001memM-To, TpaTuTh Ha JIOJEH - 3TO U €CTh LIeTh OI0IKETa,

- NOJABITOXKUII SKOHOMHMUCT.

https://tsargrad.tv/dzen/na-pensiju-s-70-let-poka-dobrovolno-a-potom-chinovniki-ostorozhno-
proshhupyvajut-pochvu_1443272
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Hapb-epad TB, 17.11.2025, Ha neHcuro e 75 nem: 8 2ocoyme pewunu
usyyums peakyuro obuwecmea?

lNpembepHsbIl 8biryck Hogou rpoepammbl "Beuep ¢ KOpuem lNpoHbko". Y Hac He
MOJIbKO HOB0E Ha3dgaHue rpozpamMmbl, HO U HO8bIU ¢hopmam. Xoms anaeHasi Cymb
ocmaémcs - npedMemHbIl aHanu3 211agHo20, 0 Yém opyaue mondam. OOHaKo ecmb
Hoswecmeo - 3mo UHmMepakmua. Bbl Mo)xeme riucams 8 rpsiMou 3¢hup ceou perisiuku,
KoMMeHmapuu, gornpocskl. [lepeass mema - poccutickue epaxdaHe moaym bornee yem
gdsoe ysenu4ume pasmep cgoel rneHcuu. lNpaeda, dnss amoeao rnpudémcs 8bIUmu Ha
3acnyxeHHbit omobix Ha 10 riem rno3xe. VIHbiMu criogamu, 8 75 riem Or1s My>X4YUH U 8
70 nem 0na xeHwuH. Mo crnosam denymama om "EQuHol Poccuu" CeemnaHsbl
Geccapab, "ecniu pocculckul epax0aHuH omsioxXum 8bIXxo0 Ha neHcuro Ha 10 nem,
mo oH 6oriee yem 8 dga pasa yseniudum ceoro reHcur". lpasda, cpedu akcrnepmos
mym e nosi8usIuUCbL MHEHUSI O MOM, YmMoO makumMm obpa3om ernacme 30HOUpPyem rno4ysy
C yersnbho ewé 00HO20 Mo8bIWEHUST MEHCUOHHO20 803pacma.

Bropas tema - pocT 11eH Ha npoyKThl B Poccun Huxke yposHs nHpsuu. Cepsézno? Poct nien
Ha OCHOBHBIE MPOAYKThl MHUTaHUA 3a mociennue 10 jeT He mpeBblman OOLIEro YpPOBHS
UHQIIALUY, - TAKOE 3asBJICHUE Clealla MUHUCTP celbcKoro xo3siicrBa Poccun Okcana JIyT.
Onu B marazussl xoa4t? Wnu y HUX Bc€ B TeOpuu?

Tema Ne3 - Boiina Poccun ¢ HATO: B EBpone "nocnennee mupHoe sieto?" B Gmmkaiiiime roabt
MokeT HaudaTbesi BoiHa Mexay HATO u Poccueil, cuntaer MuHuctp o0opoHs!l I'epmanumn
bopuc Iluctopuyc. Llurara: "MbI Bcera roBOpHiId, 4TO 3TO MOXKET npousoitu B 2029 roxy.
Opnako ceifuyac ecThb Apyrue, KOTOpble TOBOPAT, YTO 3TO BO3MOXKHO yxke B 2028 roay, a
HEKOTOpbIe BOCHHBIE HUCTOPHUKH JIaXKe CUUTAIOT, YTO Mbl IIPOBEJIM MOCJIEIHEE MUPHOE JIeTO".
EBpomna, ecian HauyHETCA BOMHA, pemmwia crath "TOKcM4HbIM" permoHoM mwupa? Kcrartu,
npesuaeHT CIIA [onanen Tpamn pemmn noanepkaTh 3aKOHOMPOEKT, KOTOPBIA BBOJUT
nouutmHbl 10 500% B OTHOIIEHWH CTpaH, NPOAOJDKAIOIIMX TOproeiato ¢ Poccuelr u He
MOMOTaIOIKX YKpauHe.

OkcnepTsl dpupa:

Muxaun [ensrun, nenyrtat ['ocaymsr Poccun

Anppeii Kapnos, skcniepT pplHKa puTeiiia

['eopruii BoBT, MONUTOJIOT, KAHAUIAT HICTOPUUECKUX HAYK
Anexcauap TumodeeB, SJKOHOMHUCT

https://tsargrad.tv/shows/na-pensiju-v-75-let-v-gosdume-reshili-izuchit-reakciju-
obshhestva 1443015
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lapb-2pad TB, 17.11.2025, WUpuHa PoOHUHa eesiesla cmapukam
camum 3abomumbcsi o0 neHcuu. A o ceoux doxodax CKa3amb
3abbina. Ucnpaensiem

Henymam Nocdymbl MpuHa PodHUHa eenuna cmapukam camum 3abomumabcs
0 cgoel rneHcuu, HO rnpu amom 3abbina ckazamb O ceoux 0oxodax. Mcrnpasnsem
cumyauuro u pasbupaem epoMKul ckaHOarl.

Omumnuiickas yemnmonka u nenytat ['ocaymer Upuna Poganna npusniekia kK cebe BHUMaHHE
0O0I11eCTBEHHOCTH TOCJIE TOT0, KaK 3asBHJIa, YTO NEHCHOHEpaM He CTOUT BOCIIPUHUMATh CBOU
NEHCUM KaK 3apIuiaTy U MoJaratbcs MOJIHOCTHIO Ha 3TH BbIUIaThl. OHa MpHU3Baja corpaxkJIaH
3apaHee MOJyMaTh O TOM, Kak 00ecreuuTh cede CTapoCTh, YTOOBI, JOXKHUB 10 OJIaropogHbIX
CEJIUH, HE OCTaThCs y Pa30UTOro KOPHITA.

B mepByto ouepenp, cuntaet PopHMHA, 3TO KacaeTcs JIIOJICH, Ybsl TPYIOBas ICSITEIbHOCTD
MPUIILIACH Ha COBETCKYIO 2MOXY U "MOTepsiach’ mocie nmepecTponK.

K CTapOCTU HYKHO TI'OTOBHUTLCA 3a6J'Ial"0BpeMeHHO. Hmenno IMOKOJICHHUE, 3aCTaBIICC pa3BaJl
CTpaHbI, OKa3aJIoCh B HauoOoee YA3BUMOM I10JIOKCHUH,

- OTMETHJIA JICTyTar.
Pavel Kashaev/Global Look Press

C oHOH CTOPOHBI, B CII0BaxX MapiaaMEHTapHs €CTh HEKas JJOTuKa. BceM n3BECTHO, UTO NMEHCUU
B Poccum - mamenpkue. YUTOOBI mONMydaTh CyMMY, KOTOpPOH OBl C JIMXBOW XBaTajo
HepaboTaroIeMy YellOBeKY, OH JIOJDKEH BCIO JKM3Hb IOJy4aTh OYEHb BBICOKYIO 3apIUIaTy.
CoBepIlIEHHO OYE€BUIHO, YTO OOJIBIIMHCTBO TIpa’k[JaH BbIHYXKIECHBI JOBOJLCTBOBATHCS B
Jy4IIeM cly4yae CpeqHell 3apriaToi (peanbHOM CpelHel 3apIuiaToi, a He TOM, YTO OOBIYHO
HacuuThiBaeT Poccrat, Oeps B pacuéT cBEpXJA0XO0bl OTAEIbHBIX KATErOpUl Ipax/iaH), a Kak
IIPABWIO - HUXKE cpefHel. B aTux ycnoBusx, 10U, pyKOBOJACTBYSCh IPUHLUIIOM "Xouellb
XKHUTb - YMEH BepTeThCs', WIIYT JOMOJHHUTEIbHBIE MCTOYHHKH JaoXxona. Paborator mocie
HACTYIUIEHUs] TIEHCHOHHOTO BO3pacTa, 3aBOJAT OAHKOBCKHME JIE€MO3MTHI, OTKJIAJbIBAIOT HA
CTapoCTb, IPOJAIOT OBOLIM CO CBOEr0 Oropoja U Tak aanee. Ecnu paccMaTpuBaTh CUTyalUIo ¢
9TOW TOYKM 3PEHHs, TO cja0Ba POOHMHON MOKa3bIBAIOT, YTO KAK MUHUMYM OJUH JIEIyTaT HE
MOJIHOCTbIO OTOPBAH OT PEAIbHOCTU M TOHHMMAET, HACKOJIbKO HHUILIEHCKMMHU MOTYT OBITh
neHcuu B Poccun.

C npyroil CTOpOHBI, OHU K€ MOKa3bIBalOT M TO, YTO BBICTPOEHHAs MEHCHOHHAs CHUCTEMa
HecnpaBeiuBa. VI BMeCTO TOro, 4roObl YTO-TO B HEH NOMEHSTb, JIOAH, Y KOTOPBIX €CTh
peasibHast BIaCTh, IIPOCTO COBETYIOT HACEIICHHIO IIPUCTIOCA0IMBATHCS U BBKUBATH, KaK B INXUE
90-e. Bo3nukaer ctpanHas cutyauus. ['ocygapcTBo Bpoje Obl rapaHTHPYET CBOMM I'pakJaHaM
3a00Ty O HUX IOCJI€ HACTYIUICHUSI HETPYA0CTIOCOOHOCTU. DTO rapanTupoBanHo Koncruryiuei.
Ho na mpaxTuke noiyuaercs, yTo 3a00Ta oka3bIBaeTcs (popManbHOI, a JemyTaThbl, KOTOPbIE MO
JIONTY CITyKOBI 00s13aHBI OTCTAaUBATh HHTEPECH CBOMX M30MpaTeNell, CANTAIOT, YTO MaJICHbKHE
NEHCHUU - 3TO MpoOJIEeMbl cCaMUX NEHCHOHEpOB. "A KTO, MO-TBoeMy, aospkeH?": CkaHpan ¢
PoanuHOM 1 IeHCUAMU NOJTy4YnII HEOXKHMIAaHHBINA TOBOPOT. YTo OBl cKka3ana q0yb B AMepuKe

Otmerum, yto camoit PonHMHON cpenHecTaTucThyeckas meHcus B 25 ThIc. pyOuieit Bpsaa iu
cBetutT. Cpennsis 3apruiara aemyrata - 420 Toic. pyOsield. A BMecTe co BCSIKUMU HaJ0aBKaMu 3a
JOJDKHOCTH BHYTPH KOMMTETOB 3apIUlaTa BIIOJHE MOKET BBIPACTH 0 MWUIMOHA. B »TOM
cirydae neHcus coctaBut 6osee 70 ThIC. pyOriel - BoJIHE MPUIIMYHAS IO HBIHEIITHUM BpEMEHaM
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CyMMa IEHCHOHHBIX BBIIUIAT. A Beab JEMyTaThl €M IMOJIy4aloT €XEroAHYI0 MPEMHIO 3a
""Ka4eCTBEHHYIO 3aKOHOTBOPYECKYIO paboTy" B 2,5 MiIH pyOJieil, SJKOHOMST Ha TPaHCIOPTE U
KUJIbe (HapoIHbIE M30paHHUKH MOJTYYarOT CITYKEOHYI0 MAIlIMHY | CIIYKEOHYIO KBapTHPY ). ITH
JICHbI'H JIETKO MO>KHO OTKJIQJbIBaTh Ha CTapocThb. OTKIAABIBATE XKeE JIIOJSIM, Y KOTOPBIX BCS
3apIuiata yXOAMT Ha MPOAYKTHI, OJIEXKAY, COJEp)KaHHE NeTell W apeHnay XKWibsi, KyJla Kak
CJIOJKHEE.

[IpocToii >xu3HEHHBIN TIpuMep TpHUBEN TiaBa DeAepanbHOTO MPOEKTa MO 0E€30MacHOCTH U
60opsoe ¢ koppynuueit (PIIBK) Buranuit bopoaun. Ilencuonep, kotopsiii 40 jet nmpopaboTai
Ha 3aBojie, mocyie 80-tu jeT moaydaeT 38 ThIC. pyOJieid. DTa cyMMa KaKeTCsl HE TaKOW Yk U
MaJICHbKOW 110 CPAaBHEHUIO C IPYTUMU MEHCHUSAMHU, HO B PEAJIbBHOCTH HE XBaTAET Jaxke €.

45 TeIC. B TOJI YXOAWUT Ha ammapar, KOTOpBIH MOJIJEPKUBAET JbIXaHUE (MM IEHCHOHEp
BBIHYKJCH II0JIb30BAaThCsl IOCIIE IEepeHecEHHOro kosuaa). 1-1,5 Teic. B Mecdnm - 3TO
PacXOJHHUKH K HEMY.

Emé 5-10 Thic. pyOuseit - Ha TOCTOSHHO JOPOXKAOLIME JEeKapcTBa, 15 ThIC. - Ha CIyXOBOU
anmapar, 7 TeiC. pyOiell - KOMMYyHaJIbHbIE TUIATEKHU, IPOLYKTHI, IPOUUE pacXoibl. A eciu Obl
He ObLIO JIeTel U BHYKOB, IMPUIILIOCH OBl €I€ HAHUMATh CUAEIIKY, TOCKOJIBKY HOTH y CTapuKa
YK€ HE XOZIT.

Tax >KUBET OOBIYHBIN MMEHCUOHEP, KOTOPBIK 40 JIeT maxay Ha 3aBOJIC Y CBApOYHOTO armapara.
A PonHMHA B 3TO BpeMs pa3raroyibCTByeT B ['ociyme: MO, TOCyAapCTBO HUKOMY HUYETO HE
noJkHO. U cpa3y Bompoc: a KTo, 10-TBOEMY, TOJIKEH?

- mouHTepecoBaics: bopoauH.

https://tsargrad.tv/dzen/irina-rodnina-velela-starikam-samim-zabotitsja-o-pensii-a-o-svoih-
dohodah-skazat-zabyla-ispravljaem 1443201

Rpgdom, 17.11.2025, Ha4yanocb. «EQuHassi Poccusi» cHoea
3az2oeopusia 0 NeHCUOHHOM go3pacme

CeemnaHy beccapab "He mak eocripuHsnu"? A kak naccaxu Oerymama
MoHUMams J1t005IM, y KOmMophbIX & 5iem neHCUOHHOU XU3HU yxe yKparu?

I'paxxmane moryT GoJiee ueM B JIBa pa3a yBEIIMYUTH pa3Mep CBOSH NIEHCHH B CITydae BBIXOJa Ha
Hee Ha 10 nmer mo3zxke. O6 srom TACC moBenmana wieH komutTeTa ['ocaymbl 1Mo Tpyay,
COLIMOJINTHKE U AenaM BetepanoB Ceernana beccapab ("Enunas Poccuiickas ®enepanus").

"Ecau rpaxkiaHuH pentt mopadboTaTh MPU HACTYIIICHUH TIEHCHOHHOTO BO3pacTa B TCUCHHE S-
TH JICT, OH MOXKCT YBCIUYUTH PA3MCP CBOUX MHAUBUAYAJIbHBIX IICHCUOHHBIX KOB(l)(bI/ILII/ICHTOB
Ha 36%, a pukcupoBaHHYIO BhIIUIATy - Ha 45%. Ecnu oTnoxut Beixon Ha neHcuto Ha 10 ner,
TO OH O0JIee YeM B JIBa pasa MPUPACTUT CBOIO TIEHCHIO", - 00pHcoBaa paTyKHbIE IEPCTICKTHBBI
JemyTarT.

OHa mnosicHWIa, YTO MPU OTCPOUKE BBIXOJA Ha MEHCUI0 Ha 10 JeT JuYHbIE MEHCHUOHHBIE
koa(hurmenTrsr "OyyT IPOUHIEKCUPOBaHBI B 2,32 pa3a, a puKcHUpoBaHHAs 4acTh - B 2,11
paza". 3a HCKJIFOYEHHEM TOT0, B 3TO BpeMsl OyAyT HAUUCISITHCS U JOTIOJTHUTETbHBIE OaJUTbI.

HetpynHo npoBecTu apudMeTHUeCKHe pacdeThl, YTOOBI OCO3HATh: PeYb HAET O TOM, YTOOBI
YKEHIIUHBI YXOJIUIU Ha neHcuto B 70 siet, a Mmy>kuuHsbl B 75. [Ipumibuiu. ..
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[TonsiTHOE N1€710, YTO CXOKEe 3asiBJICHHE BbI3BAJIO OOJBILOI Pe30HAHC Kak B OOIECTBE, TaKk U
BO BJIACTHBIX Kopuaopax. Bce BockpeceHnbe BeO ryen. Bcem u3BecTHO, Kak JIIOU OTHECTUCH
K TipeciioByToi pedopme 2018 rona, korjaa y HUX yKpaiu S JIeT TEHCUOHHOM KU3HH, U BOT €IIIe
0/1a HOBOCTb. ..

"I10 oHa pemniia EP noanoxuTtk cBUHBIO? DTO 5 Kakor noaapok KITP®, koropas npeaiaraet
AJIbTCPHATHUBHOC. ECTQCTBCHHO, OTO HC IMO3ulUA MapTHU, HO KTO 06 3TOM BCIIOMHHUT B
noctax?", - cpouHO oTpearupoBai Tr-kaHan "[lomutmxoncTuk".

Coycts kakoe-To Bpems, cama xe CBernaHa beccapal® pasBesia CilyXu O BEpPOSTHOM
MOBBIIEHUN MEHCUOHHOrO Bo3pacta B Poccun. B umuTepBbio NEWS.ru mapmamenTapuit
3asABUJIA, YTO B UICTUHHOC BPCM HUKAKUX ITPCATIOCHUIOK IJIA 3TOr0 HC CYHICCTBYCT.

"I'paxk1aHuH JOJKEH UMETH MPABO BhIOOpA - TMOO0 MOIy4yaTh MEHCHIO U J00aBIATH K 10X0AaM
TOJILKO 3apa0O0THYIO IIATY, JIMOO OTCPOUHTH MOTYUYSHHE U TIOTYYUTH OOJIBIIE B IPEACTOSIIEM",
- pe3toMupoBaia aemnyrar ['ocayMsl.

[lonatHoe nemno, Korja molen Takoi pe3oHaHC, He TOJbKO Jniib beccapad, uTo Ha3bIBaeTCs
"cmana Hazan', TuMa, "HE TaK MOHUIA', HO U caM MpeAceaaresb MPoPUIHLHOTO KOMUTETA TI0
TPYZy, COLMAIBbHON MOJIUTHKE U AenaM BerepaHoB SpocnaB HwiioB. OH Takke HpuHSIICA
Pa3bACHSTH, UTO JIE7I0 COBCEM B ApyroM. OH nosgcHui uzaanuto "[logpEmM", 4T0 peys 1ia Juilb
0 KOHCTaTallMy HAJIMYUsl TAKOBOW BO3MOKHOCTH, & KOHEUHOE PEILECHUE 3aBUCUT OT KEJIAHUS
MIEHCUOHEPA.

"Hamre nmeHCHOHHOE 3aKOHOAATENbCTBO BIPABAY COAEPKUT BO3MOKHOCTH HCIIOJIb30BAHUS
MOBBINIAONIETO KO3 dHUIIMEHTa PU HA3HAYCHUH TICHCUHU B 00Jiee TIO3HEM BO3PACTE BHIXOJa
Ha TEHCHUIO, HO 3TO TOJIbKO JKEJIAaHWE U BO3MOXKHOCTb Tpak/laHWHA, KOTOPOM OH MOXET
BOCITOJI30BATHCS 110 CBOEMY YCMOTPEHHIO.

Hukaxux HaBH3BIBaHHﬁ, HHUKAKUX HOHy)KIICHI/Iﬁ HUKTO HC MMCCT IpPAaBO ACJIATh. 3T0 HUIIb
KOHCTaTanus Toro (akra, 4To B 3aKOHE TaKas HOPMa €CTh - MOBBIMIAONINN KoddurmeHt", -
coobOmun Humos.

3HaeM, NPOXOIUIIH. ..

HOMHI/ITCSI, O TOM KC INCHCHUOHHOM BO3pACTC 3BYYaJIO C CAMBIX 60JII>H_II/IX TpI/I6YH, 4YTO HC
MOJHUMYT, U O IIEHaX, KOTOpbIE He MOBBICAT. Koe-kTo rpo3uiics naxe "neub Ha pesbehl'. 1 uTo
B Utore?

[ToHsATHO, YTO €CIM JTFOJH OT "MapTUH BIACTU" ETAI0T KaKOH TO BOPOC, TO 3HAYMT, MOA0OHBII
BOINpOC MpopabaTbiBaeTcsa. MHOrMe, Kak HaBepXy HAa3bIBAIOT, "HEMOIYJSPHbIC perieHus"
HAYMHAIOTCS IOCTOSHHO C KAKUX-TO 3asIBICHUHN.

Bo3sspamasce k cnoBam Hunosa. IIpocTo nHTEpECHO CIPOCUTH: KTO U3 JIIOAEH 1ociie 65, ecin
y Hero OoJiee-MeHee BCE B MOPSAKE C IEHCUEH, COTTIacUTCS, TOJIb30BAThCSI TOM, 110 BHIPAYKEHUIO
Hunoga, "Bo3MoxxHOCTBIO" paboTaTh 10 75 net? [Ipu cpeaHeit mpoaoKUTEIBEHOCTH B CTpaHe
73 rona, a y mapHei ayTh Oosiee 68 neT? PaboTaromumx MeHCHOHEPOB M TaK XBaTaeT.

Hy, a yTo Kacaercst mOAOOHBIX 3asBJICHUI HA IEHCHOHHYIO TEMY, TO OHH YK€ HE B TIEPBBIi pa3
3Byuar. B aBrycre emé omna npencraButenbHuna "EguHoit Poccuu", B mpomiom 6e3
npeyBenuueHus 3HamenuTas purypuctka Upuna PonHuna, 3asBuiia, 4T0 POCCHUSIHAM HY>KHO
"CTAaHOBUTBHCS CAMOCTOSATEILHBIMU" B BOIIPOCE OyAyIIUX TICHCUI U HE TIEPEKIIaAbIBaTh 3a00Ty
0 COOCTBEHHOM 00€CIIEUEeHUH B CTAPOCTHU TOJIBKO Ha FOCYIapCTBO.
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"A nemaer U HaceJCHHE JIJIi COOCTBEHHOW CTpaHbI CTOJIBKO, YTOOBI €l Obu10 KOM(OPTHO
cO3/1aBaTh TaKKhe yCJIOBHsI? DTO ke 000I0HbIIN npolecc, 000ecTopoHHsIs fopora. Henb3s Bee
BpeMsI Ha KOTO-TO PaCCUMTHIBATh, MOPA yXkKE CAMOCTOATEIbHBIMU CTAHOBUTHCA. Y HAc IS
MOXWJIBIX POCCUAH €CTh JOBOJIBHO JIBI'OT U HOCH&6J’ICHI/H>'I. Ilencus - 3To HE 3apruJiara. BTO, €ClIn
MOKHO TaK BBIPa3UThCs, MocoOue Mo ctapocTH. B kakux-mmbo cTpaHax rocyAapCTBEHHBIX
neHcuit Boooduie Het".

Torma Toke ckaHAayl OBUT HENIYTOYHBIA M TOXE KaK-TO IMO-THXOMY €ro 3aMsuid. A Jyist
OCO3HaHHUs OTMETUM, uTo PonHuna 13 et npoxxuna B CIIIA. Tam ke no-npexHeMy NpoKUBaeT
¥ IMEET aMEepUKaHCKOE TPAKIAHCTBO ee 109b AnéHa MuHbKoBCcKast. BoOmiem, 3To ux nemna, Ho
IICHCHUH-TO KacaloTCs BCEX.

Kpome Toro, MoxHO BCTIOMHHTb, KaK COBMECTHO ¢ yke "repouneit nus" Cetiianoi beccapad,
MUHHCTp 3ApaBooxpaHeHuss Mmuma Mypamko mnogaepkan HWHUOUATUBY BceeMupHOR
opranuzaruu 3apaBooxpaneHus (BO3) o nmpoanennu nepruoaa MOIoI0CTH 10 44 JeT.

OH cooOmmI, 4TO 3TO BIIOJIHE PAlMOHANBHBIA MOJIXOJ, KOTOPIH MPUMEHSIETCS BO MHOTHX
ctpanax. CoriacHo 0OHOBJICHHOM Kiaccudukanuu BO3, kK MoIoexKu ceiiuac OTHOCST JTFOACH
ot 18 10 44 ner, a cpeIHUI BO3pacT HaUMHAETCs ¢ 45 neT ¥ npoaoykaercs 10 59 net. beccapad
Y TOT/1a TIOTYEPKHYJIA, UTO ITO YBEIIMUYCHHUE HE CBSI3aHO C MOBBIIIICHUEM IIEHCMOHHOTO BO3pacTa
1 HE OKa)KET Ha HET'0 BO3ACHCTBUS.

Ho, cnycts KOpoTKO€ Bpemsi BBICTYNA€T C TaKUM BOT '3aMaHYMBBIM' TPEIJIOKEHUEM
nopa0oTath e IeCITOK JIeT.

"CII" yxe nokiaapiBaja, YTO BIACTh UMYIIMM OYE€Hb MOHPABWIOCH, UTO B HbIHEHIHEM 2025
roJly Ha IIEHCHIO 110 BO3pacTy, He Belen HUKTO (!!!) kak, kctaty, panee u B 2023 rogy. Hu 1-
ro genoseka. Cneayroumid Takoil "momapok" oxungaer Hamumx corpaxaad B 2027 roay! Con
doun "cokonommn" Ha 3ToM 2 TpwumoHa (!) pyOmei. 1 Bce meno B cxeme 3TO caMoi
HECYaCTHOM "meHCHOHHOU pedopmbr".

3aMaHuMBO TPWUIMOHBI MMeTh? 3amaHuuBo. Ho mocne 2028 roma (korma Ha INEHCHUIO IO
BO3pACTy BBIAAYT Myx4uHbl 1963 Toma m mamel 1968 romoB poxkaenms - "CII"), takoro
"momapka" st O6mecTBeHHOTO (poHAa He OyAeT, 3aKOHYUTCS TIEPEXOTHBIA IEPUOJ U KaXK bl
roJl JIeHbI'M Ha OOBIYHBIE BO3pPACTHBIE TEHCUU MNPUAETCS OTYUCHATH. [loToMy u wuzaer
NPOILYTbIBAHUE TOYBHI U JENAI0TCS BCEBO3MOXKHBIE "BOpochl". W mpurieraeTcst BCE, uTO
TOJILKO JIUIIIhF MOXKHO, Jaxke BO3.

W 3ametbTe, Be3e MHULIMATOPOM BeicTynaeT "Enunas Poccua”.

Kcrarn, o mencnonnoit pedpopme B 2018 romy B neHb OTKphITHS (!) yeMnuoHaTa MHUpa IO
¢yT601y B PD, 00BsBIIIO IpaBUTENBCTBO PD, KOTOpOE TOrAa Bo3riasisut Amutpuii Measenes
Y KOTOPBIN Kak pa3 siBiseTcs riaBoil... "Equnon PO". Kak npuHATO ceiiyac roBOpUTh, Ma3i
cnoxwuiics. [IprueM Toraa BooOIe mpeanoiaraioch, 94To BO3PAcT BEIXOa HA MIEHCUIO MMapHEH
noBbimaercs ¢ 60 10 65 net, skeHuwH - ¢ 55 1o 63 net. [1o3ke npekpacHbIi Moa "moxanenun",
coKkpaTuB ero 10 60 yer.

OObsiBIEHNE TIEHCHOHHOW pedopMBbl B JCHH OTKPBITHSA YemMmuoHaTa mupa MHorume CMU,
CHEIMAMCTl ¥ YWHOBHHKH BOCIHPHHSUIM KaK TIONBITKY MPOBEPHYTH pedopmy mox
npukpbITHeM ¢yToona. Y B mpuHIune cipaseyinBo. BHUMaHMe aepkaBbl ObLIO MEPEKITIOUEHO
Ha rPaHAMO3HOE COOBITHE.
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- [Toxa MBI pagoBanuch ycrexaM Hammx ¢GyToonucToB, - HerogoBain riaaBa KITP® [N'ennaumit
310raHOB Ha TyMCKHX CIIyIIaHUSX 110 TOBOAY YKa3a, - IPaBUTEILCTBO PEIINIIO 3a0UTh TOJI BCeH
CTpaHe.

Ceituac, mOX0Xe, IMBITAIOTCS MOBTOPUTH TPIOK. ECTeCTBEHHO, 3a cYeT OOBIYHBIX JIIOJCH.
MyxunHam, HaurHas ¢ 1964 roaa poxxaeHus U keHuHaM ¢ 1969 roga, Hy»KHO TOTOBUTHCA K
xyauemy?

https://rpgdom.ru/pensii-v-rossii/HadajgoCch-eINHASI-POCCUI-CHOBA-3aroB/

PernoHanbHblie CMU

Becmu [lodmockoebsi, 17.11.2025, O3koHomucm PymsiHueea
pacckasasna o npobsiemax rnpeodneHCcUoOHepos

lNocne ysenu4eHus neHCUOHHO20 8o3pacma 8 Poccuu bbina ebideneHa Hogast
Kamezaopusi epax0aH — rpedrneHCUOHePbI, KOMOPbIM NPUXOOUMCS cmaskueambcsi C
pssdom nipobnem, npexode 8ce20 Kacarwwuxcsa rnoucka pabombl. [Jokmop
3KOHOMUYECKUX HayK, npogheccop EneHa PymsiHueea paccka3dana O mMoM, Kakue
mpyOHocmu nodxudarom MnpedneHCUOHEPO8 U KaK OHU Mbimarmcsi C HUuMU
cripasumacsi.

«Bomnpoc yBennyeHust MICTOYHUKOB JJOXO/I0B B IPEINIEHCUOHHOM BO3pacTe OOBIYHO BOJIHYET HE
BCEX IPaXKAaH, a Ty UX 4acTb, KOTOpasl HE CMOIJIa paHee HalTu paboTy WM YBOJIWIACH U3-32
YXYALIEHUS YCJIOBUM CBOEro TpyJa. OTO MPOSBICHHE TaK HA3bIBAEMOM «BO3pAacTHOMU
JUCKPUMHUHALIUKY CO CTOPOHBI paboToaTeNs.

N3-3a BeICOUaiimelt qud depeHnnaniy J0X0I0B U HEOTHOPOHOCTH HAIIIETO OOIIECTBA CII0KHO
YCTaHOBUTH, CKOJIBKO MPENEHCUOHEPOB MOMAJAI0T B 3Ty KaTeroputo. Hekoropsie ceMbu U B
TPYJAOCIIOCOOHOM BO3pacTe He paboTalOT M KUBYT Ha IMPOLEHTHl OT CBOMX BKJIAJOB.
Hexkotopeie, nmonagaromye B KaTErOpUIO HE3AIMILECHHBIX IO YPOBHIO OIUIATHI, KUBYT 3a
TPAHMIIEH, HCIIONB3YS PA3HUILLY B I0X0JaX B CTpaHaXx, a CBOK HEABHKMMOCTH B Poccnu caaror.
EcTh Te, KTO moMoOraioT poACTBEHHHKAaM, Moiy4yas HeOoJbllue BhITUIATHl. Hampumep, mpu
yX04€ 3a MHBAJINAaMU. CTaTHUCTHUKH O KOJUYECTBE TAKUX TpaXXJaH y HaC HET. KpOMe TOro, psag
MPEINEHCHOHEPOB HE UCIBITHIBAIOT HUKAKUX MPOOJIEM B CBSI3M C pabOTON M OIUIATON CBOETO
TpyAa, IUTAHUPYS padoTaTh MHOTO JIET U ITOCIIE JOCTHKEHHS TICHCHOHHOTO Bo3pacTta. Eciu ecTh
3/10pOBBE, TO UX BCE YCTPAUBAET.

Ha moii B3risia, SIBHBIM MPOSIBIEHUEM JUCKPUMUHAIMU CPEAM MPEIIIEHCUOHEPOB SBISETCS
CIIOKMBLIAsCA B Y3KUX Kpyrax IpPaKTHKa HaxOXJIEHUS OJHOBPEMEHHO Ha HECKOJIBKUX
PYKOBOJSIINX BbICOKOOIUIAYMBAEMBIX JIOJDKHOCTSX OJHUX M TeX K€ JIML. JTO 4YacTo
OPOMCXOOUT B cdepax HaykH, oOpa3oBaHHs, Ha TEJEBHJIEHUM, B COBETaX JAUPEKTOPOB
Pa3IUYHbIX OpeanpuaTuid. To ecTh y OJIHUX C BO3PACTOM BO3HHKAET BO3ZMOXHOCTh MOJIy4aTh
Oonblle 0XOMOB M NPUBWIETHH, a y OoJbIIMHCTBA B c(epe HAaeMHOro TpyJAa Takas
BO3MO>KHOCTb OTCYTCTBYET.

dopmManbHO BCE MPENNeHCHOHEPH MOIYYaroT MPaBO Ha psiji JbFOT — B c(epe HAJIOroB Ha
UMYILECTBO, JOMOJIHUTENbHBIX YCIIOBUM TPY/1a, IPU HACIEAOBAaHUU U Ha3HAYEHUH aJTUMEHTOB,
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JU1si 0e3pab0THRIX — Ha Oupke Tpyna. s moaydeHus BceX ToJiararomuxcs (enepaibHbIX
JBTOT BAXKHO OOPMUTH CIPABKY O CTaTyce MPeINeHCHOHEepa B 3asIBUTEILHOM TOPSIKE Yepe3
I'ocycnyru, COP unun MOII.

MHorue nuia ¢ Bo3pacToM NepecMaTpUBalOT CBOE OTHOILICHHUE K Jade, paccMaTpHBasi €€ Kak
UCTOYHUK IKOHOMUU CPEJICTB HA MIPOKUBAHUE B TOPOJICKON CpeJie M KaK albTePHATUBY KU3HU
B TOpojie. JTO TaKKe JaeT BO3MOXHOCTh CAaBaTh CBOIO KBapTHpy. Kpome Toro, HabmomaeTcs
TEHJCHIINS, KOT/Ia Y IPEINIEHCUOHEPOB YXY IIIaeTCs 3J0POBbE U OHU BHIHYKICHBI YBOJIBHATHCS
C IPUBBIYHON paboThl. OueHb YacTO MOMABIINE B TAKYIO CHUTYaIMIO TPaKIaHE yCTPauBaIOTCs
3aTeM B opraHu3anuu cdep yciyr, padboTas HIHIMHU, KOHCbepkaMH, yoopmuiuamu. OnsTh ke,
TOYHOU KapTUHBI Y HAC HCT, TaK KaK COLIMOJIOTU HC JIIOGSIT OpOBOAUTH UCCICAOBAHUA HA OTY
TeMy», — pacckaszana Enena PymsHiena.

[Ipennencuonepamu B Poccun cunrtarorcs My K4uHbI ctapiue 60 JeT U KEeHIIUHBI cTapue 55
JIET, KOTOPBIC YK€ UMEIOT HEOOXOIUMBIN CTaX JJIsI Ha3HAYCHUS CTPaxoBou neHcuu. st aToi
KaTerOpUH I'paxiaH MpeyCMOTPEHBI MEphI COIMATIBHOM moaaep k. B MockoBckoit obnactu
MMM T0JIb3yIoTCs mopsiaka 300 Teicsy venoBek. Camasi momyJiipHas Cpeau HUX JIbrota —
OecruIaTHBIN MPOe3]] Ha OOLECTBEHHOM TPAHCIOPTE HE TOJIbKO [101MOCKOBBS, HO 1 MOCKBBI.
Taxke qoctynmHo odopmieHue komreHncanuii mo omiare ycryr XKKX u 3a renedoH.

https://vmo24.ru/news/ekonomist rumyanceva_rasskazala_o_problemah_predpensionerov

Aud, 17.11.2025, XKumenu Teepckol obsiacmu 6s5I0XXKU/IU 8 CB8OI0
cmapocmb 6osiee 3 Mnpd pybnel

3a nepsbie 9 mecsues mekyuwe2o 2o0a meepuyaHe 3aknrodunu 38,5 mbicsay
0oe2oe0opos o [Npoepamme 00120CPOYHbIX cbepexeHul, 810U 8 Hee cabiwe 1 Mrpo
pybnel. Bceao ¢ MOMeHma 3arycka pea2uoHamu eHeceHo bosiee 3 mnpd pybred. O6
amom coobwunu e Teepckom omoeneHuu L6 P®.

Ota 1006poBOJIbHAS MPOTrpamMMa MO3BOJISIET KOMUTh Ha Pa3HbIe €U - HEABH)KUMOCTb, IIEHCHIO,
HaCJICOACTBO UJIN 6I/I3H6C - CTOCYAapCTBCHHBIM CO(l)I/IHaHCI/IpOBaHI/IeM 1 HAJIOT'OBBIMU JIBT'OTAMHU.
Bxnaapl 3actpaxoBansl Ha 2,8 MITH pyOJIei.

Tenepp y4aCTHUKM MOTYT 3aKJIIOUUTh JOTOBOp 4Yepe3 nopTan ['ocyciayr, Hy’KHa 3JIEKTpOHHAas
HOJMKCh, KOTOPYI0 MOXHO O(QOpMUTH uepe3 mpuiiokeHue «l'ockimouy». Cpoku noiaydeHus
J0xo/1a - uepe3 15 net uim npu JOCTHKEHUH 55 JeT y KeHIUH U 60 y My»K4YHH.

https://tver.aif.ru/society/details/zhiteli-tverskoy-oblasti-vlozhili-v-svoyu-starost-bolee-3-
mlrd-rubley
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HOBOCTU MAKPO3KOHOMWKHA

MK, 18.11.2025, leHcusi, meol 8bix00

CoanacHo 0aHHbIM PEKPYMUH208bIX CEPBUCOS, 1051TIbHOCMb pabomodamerel
K couckamesnsiM cmapuwezo MOKOMeHUs ¢ KaxObiM 200oM pacmem. [lpuduHa —
Kadposenbili 205100 80 MHo2ux ompacnsix. Ho eedb neHCUOHepy B8aXHO HE MOJIbLKO
npodormkams ouwlyuw,ams C80K HY)XXHOCMb obwiecmsy, HO U ewe rnosydyame 3a ceol
mpyd docmouHyto 3aprinamy. MHoaum u3 Hux moxe obudHO 8Karnbieame 3a Koreuku,
HeCMompsi Ha pacxoxee MHeHue, Ymo «0eHbau cmapukamM He mak HYXHbl, KakK
MOI00EXU».

I'ne xannuaatel Bozpacta 60+ MOTyT paccuuThIBaTh Ha 10X01 «0T 100 TeicaY pyO. B MecsI B
Mockse, BeIICHII KOppecnioHAeHT «MK».

O TOM, YTO HIKU3M (AUCKPUMHUHAIUS IO BO3PACTy) C POCCHIMCKOTO PBIHKA TpyJa YIIEN,
roopaT cieayromue mudpel. C Havana 2025 roma poccuiickue pabOTONATEM HANPABHIIN
COMCKATeIsIM CTapIIero Bo3pacta 2,5 MUJUTMOHA MPUTTANICHUH Ha BaKaHCHUU - U 3TO Ha 75%
OosbIiie, yeM roj Hazaj. bosblie Bcero NpeaioKeHUH MONy4YMIU KEHIUMHBI 55+ - 1,7
muinona (+79%), myxxuunsl 60+ - 810 Teicsu (+68%). Hanbonbiee unciao mpuriameHuit
COCPEIOTOYEHO B IEHTPAIBHBIX TOPOJaX: MOYTH TPETh BCEX IMPHUIIIANICHUN MPHUXOJUTCS Ha
Mocksy (854 Tbic.), eme 13% - nHa Canxt-IletepOypr (339 TthIC.), 9% - Ha MOCKOBCKYIO
obmacte (230 TeIC.). B psine pernonoB paboTojaTeau CTajdd B JIBa pa3a 4yalle MpUrianiaTh
KaHIUAATOB cTapuiero Bo3pacra. O6 stom «MK» pacckazanu B hh.

OkcnepTel B 00JIaCTM pBIHKA TpyAa OTMEYAlOT, YTO JIIOJU CTapliero Bo3pacra - 3TO
BO3MOXKHOCTh JUIsl paboTofareneil 3aKpbIiTh MHOTHE CBoM MoTpeOHocTH. He cekper, 4To BO
MHOTI'UX C(l)ean HE XBAaTaCT KaJpOB, IO3TOMY KOMITAHWHU IMTOBBIIIAIOT BO3PACTHBIC I'PaHUIBI JJIA
couckareneii. Kpome toro, pabotHuku 50+ HMEIOT KOJOCCAIbHBIA OMBIT, © OOMEH 3THUM
OTBITOM, TMepeJaya €ro MOJOABIM KaJpaM OuY€Hb BOCTpeOOBaHbI, OCOOCHHO B cdepe
MPOMBIIIICHHOCTH.

CamMu TIEHCHOHEpPHI BCE AaKTHBHEE BO3BPAIIAIOTCS Ha PBIHOK TpyAa, coodmmmm «MK»
aHanutuku hh.ru. Hanpumep, 3a nepBeie Bocemb MecsieB 2025 rona couckarenu crapie 55
JIET pa3MeCTHIIN WK OOHOBWIH Oosiee 413 ThICSY pe3toMe - 3TO Ha TPETh OOJIBbIIIE, YeEM TOA0M
panee. Kaxoe nsitoe pe3toMe OT KaHIUAATOB CTAPIIErO MOKOJEHHUsSI OTHOCUTCS K KaTeTOpUH
«OeIbIX BOPOTHHYKOBY - OMCHBIX M aIMUHUCTPATUBHBIX npodeccuii. Ho naTEpec k padounm
CHEeLMANTbHOCTAM pacTeT Oosiee OBICTPHIMM TEMIAMM: pe3lOME B KaTerOpUM «CHHHE
BOpoTHUUKM» npubaBuian 40%. Yaiie Bcero mpeiCTaBUTENN CTAPIIETO IMOKOJICHUS HILYT
paboTy aBTOMOMIIMKAaMU, Pa3HOPAOOYMMH, MOHTAKHUKAMH, YIIAKOBIIUKAMU U KOHTPOJIEpaMH
OTK.

Ho BOT B OXHIaHMSX 1O 3apIulaTe cTapuiee MOKOJEHHE OCTACTCs CKPOMHEE, YeM PHIHOK B
nenoM. B cpeanem couckatenu 55+ paccuuThIBaIOT HA AOXOJ OKOJIO 65,8 ThIc. py0Oiiel, uTo Ha
9,2 ThIC. MEHBIIIE, YEM CPEIHNE OXKUAAHUS BCEX KaHIUIATOB, HE3aBUCHMO OT BO3pacTa.

Bnpouewm, 3anpockl y IEHCHOHEPOB BCE-TaKU pa3Hble, €CTh U T€, KTO HE IPUBBIK ce0€ HU B UeM
oTka3piBaTh. WMnmm kTO cumTaer s ceOss HEOOXOAMMBIM IOMOTAaTh JETSAM, BHYKaMm (XOTS
JIOJIKHO OBITB, SICHOE J1€710, HA000POT).
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PexpyTHHTOBBIE CEPBUCHI, N3YYUB 0a3y BaKaHCHUH ¢ STHBAps Mo ceHTSIO0pb 2025 roaa, CoCTaBUIN
PEUTHHI BBICOKOOIUIAYMBAEMBIX OTpPACIIEH I COUCKATENEeH-IIEeHCUOHEepOB. B mepuonx c
nepBoro no tpetuil kBaptan 2025 roga Hanbosee BHICOKHE CpeAHHE 3apabOTHBIC TIATHI IS
TakuX pabOTHUKOB HaOMOAamuCh B cdepe Tpancnopra u joructuku (110 800 pybneit). Ha
BTOPOM MECTE PaCIOJIOKUIUCH TPOU3BOACTBO M arporpom (106 700 pyOsieit), Ha TpeTheM -
CTPOUTENHCTBO U HeABMKUMOCTH (100 400 py06ieii).

[To nanabIM "PaboTa.py", TpeTh ONMPOIIEHHBIX pa0OTOAATENCH YKE TPUBICKAIOT COMCKATEICH
MpECANICHCUOHHOIO W NCEHCHOHHOTO BO3paCTOB HA BCC IMO3UIUMHU B CBOUX KOMIIaHUAX. Ho
OUYEBUJHO, YTO HE BCE MpEI- U MEHCHOHEPHI MOTYT YJEp>KaThCS Ha CBOEH NpeXHEH, ObITh
MOJKET, BBICOKOOIIJIAaYMBaeMOi paboTe. A BO3MOXKHO, KTO-TO TIO MPOIIECTBUN HECKOJIBKUX JIET
«3aCJIy’KEHHOT'O OT/JbIXa» CHOBA 3aX0YET BBIMTH Ha padoTy, HO yKe B APYyTYyIo cdepy.

51 pemnia cama poOBEPHUTH, HA KAKUX MO3UIHUAX coucKaresiM 60+ mpemiaratoT 3apaboToK OT
100 000 py6. B mecsiir B MockBe. Habupaem Ha mopTasie 1o Tpy10yCTPOMCTBY B CTPOKE IMOUCKA
«JUTS IEHCHOHEPOB» U 3a1aeM 10xo.1 «oT 100 000 py06.». BerumpiBaer 10 Bakancuit. Uem Hmke
3amaeM npenen, Tem oonbie mozumuii. Ot 85 000 pyO. - 22, ot 70 000 py6. - 29. 1 ot 40 000
pyo. - 35.

Bot npumeps nmosutuii ¢ goxomom «ot 100 000 py6mnei». OqHa U3 TaKuX BaKaHCHUN - TTOBAp
CYLIUCT/MIUIIIMEHKED «B KPYIHYIO U CTaOwibHyl0 KommnaHuio». OmbiTa He TpedyeTcs.
Crnenyronuii BapuaHT - TIeKapb Ha OJIMHBI, TOXe 0e3 onbiTa. Ha 3T0# mo3uiuu obematot ot 93
000 py6. 1o 139 890 py©6. B MecsI| Ha pyKH (B 3aBUCUIMOCTH OT 4acOB PabOTHI).

Hemmoxyro nmpru0aBKy K IEHCHU MOKET TIOJTYYHTh BO3PACTHOU «BOJIUTEIb-KYpPhep HA JTMYHOM
tparcnopte» (T. JIrooepirsr): ot 90 000 1o 150 000 py6. 3a mecsi. Pabouune yacer Ha BBIOOD: 8,
9,10, 11 mm 12.

OueBHIHO, YTO B BBIIICYKA3aHHbIX BaKaHCHAX 3apaboOTOK HAmpsMyl0 CBsi3aH C
Tpyao3arpataMu. B ciiydae ¢ «BoguTenemM-Kypbepom» BepxHsisa rpanuia B 150 000 py6. moxer
ObITh JOCTUTHYTa mpu 12 dvacax paboTbl B JeHb. To e, HampuMmep, OTHOCUTCS U K
npeayiaraeMoi i IEHCHOHEPOB paboTe B cepe KIMHKUHTA. 3/1€Ch YKa3aH CPEHUN JOXO0I OT
76 000 mo 120 000 py6. B Mecsi.

Ecnu ecTh COOTBETCTBYIONINI OTBIT, C PyKaMU OTOPBYT T'a30BIIMKA MEHCHOHHOTO BO3pacCTa.
Crnecapio MO TEXHHYECKOMY OOCITYyKMBAHUIO BHYTPHUKBAapPTUPHOTO W BHYTPHUIOMOBOIO
razoBoro ooopynoBanus ooemrarot ot 100 000 py6. B MecsIII 3a OJIHBIN pabounii AEHB § 4acoB.

Emte omHa BO3MOXKHOCTh IEHCHOHEPY MPUILTIOCOBATH JOXOJ K TICHCHH: BaKaHCHS JBOPHUKA!
Tyt yxe 3apadotok nonmwke - 10 90 000 py0. «[TogxoauT 1ist IEHCHOHEPOB U BCEX, KTO XOUYET
CTaOUIBHYIO pa0dOTy ¢ XOPOIIUM JOXOJIOMY, - CIEAYET U3 onucanus. YecTHO cka3aTh, rpaduk
3a Takue AeHbIUu «youm»: «6/1, ¢ 8:00 mo 20:00%.

[lo cnoBam kapwsepHOro koHcysbTraHTa CBemiianbl KoBbiHEBOW, B MOCKBE N€HCTBUTENBHO
KaTacTpo(hUyecKr He XBaTaeT UMEHHO «pabo4MX pyK», JUHEHHOro MEepCcoHaja - IBOPHUKOB,
pabOTHHUKOB Ha CKJIajgaX, IPy3YMKOB, COOPIIMKOB, 3KCIEIUTOPOB, MPOAABLIOB B PO3HUIIE,
oduimanToB U Tak nanee. [loaTomy meHCHOHEPOB OCOOEHHO OXOTHO OEpyT Ha JIIOOBIE TaKUe
paboThI.

Npuna bpuukanesny
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Bedomocmu, 18.11.2025, Cmaeku ebICOKU

Poccutlickasi aKOHOMuKa rocrne 08yx Jilem 8bICOKO20, 80 MHO20M
CMuUMynupogaHHoO20 pocma, repewsia K €20 HUXHelU epaHuuye. 3ameldrneHue
b6bicmpee u anybxe, yem ripedronazanock. [00oesbie memrisi pocma BBl cmabusibHO
CcHuxaromcesi: 8 | keapmane pocm skoHomuku cocmasun 1,4%, 1,1% eo emopom u
nuwe 0,6% 8 mpemsem.

VYXyaueHue MaKkpoIKOHOMUYECKON KOHBIOHKTYPbI HAUMHAET 3aTParuBaTh BCe OOJIbILIEE YHUCIIO
oTpaciyeid. TeMIbl pocTa MPOMBIIIJIEHHOTO MPOU3BOACTBA OMYCTHIINCH B ceHTs0pe 1o 0,3% B
rOJJOBOM BBIPQXXEHMM, INPUYEM OCHOBHOM BKJIaJ] BHECIO PpE3KOE 3aMEUIEHHE pocTa
oOpabateiBatonux otpacieil - 10 0,4% B centsi0pe. Meramnyprus cHu3uiIa Bbiyck Ha 1,7%,
XUMHYECKHE OTpaciu - Ha 2,4%, NpOU3BOACTBO PE3MHOBBIX M IJIACTMACCOBBIX M3IEIMNA U
MUHEPATBLHON MPOIYKIUH - Ha 8,6%, MPOU3BOJICTBO HEPTENPOIYKTOB - Ha 4,2%.

3a mocneAHUN MecsIl LENbld psii KOMIOAHUH W3 CEKTOpa MAIIMHOCTPOSHHS 3asBWIIM 00
OMNAaCEHUsAX OTHOCHUTEIBHO NAJIbHEHIINX MNepcrnekTuB. KupoBCKMI 3aBOJ 0XXKHMAAET MaJCHUS
MIPOU3BOJACTBA B TeKyIeM roay Ha 20-25%, PocTcenbMalil CHU3UT BBIITYCK CENTbXO3TEXHUKU Ha
30%. I'naBa "KamA3a" cooOuru, 4To pbIHOK TSKENbIX IPy30BUKOB B Poccuu mo nroram roga
obOBanuTcs Oornee yeM B ABa paza - co 110 000 aBromobwmiieli B npouuioM roay mo 50 000. B
aBrycTe KOMIIaHMsS IepeBesia COTPYJIHUMKOB Ha YETBIPEXTHEBHYIO pabouyl0 HENEeNo H3-3a
CHUXeHus crpoca. [1o MHEHHIO yYaCTHUKOB PbIHKA MAIIMHOCTPOEHUS, U3-3a BBICOKUX CTaBOK
NOTPEOUTENSIM TEXHUKU BBITOJHEE €€ PEMOHTHPOBATh, YEM TOKYIaTh HOBYIO.

Bo MHOrOM CHMXEHUE TMHAMUKU POCTA CBA3AHO C MPOJOJIKUTEIBHBIM [IEPUOIOM COXPaHEHUS
BBICOKOM KJIFOUEBOM CTaBKU. Bce Ooublllee YMCIIO KOMIIAHHMH CTaJIKMBAIOTCS CO CIOXKHOCTSIMU
00CITy>)KHBaHUs KPEIUTOB M UX peuHaHcupoBaHus: Ha KoHer [1I kBapTana ux 4ucio BO3pocio
1o 172 200, ato 24,1% Bcex 3aeMIIUKOB. 3a TPH rojia 00111ee YUCIIO0 IPEANPUITUNH-3aEMIITMKOB
BBIpOCIIO Ha 42%, a 4UCII0 3aEMIUMKOB C MPOCPOUYKaMH - B 2,6 pasa.

Beicokass gonroBas Harpy3Ka HM3-3a COXpPAHCHMsI IIOBBINICHHBIX CTABOK  CHMIKAET
peHTa0enpHOCTh OM3HEca: IO MTOraM § MecsleB TEKYIIEero Trofa CajibJAWpPOBAaHHBIN
(¢buHaHCOBBIN pe3ynbpTaT cokpaTwics Ha §8,3% B TroAgoBOM BbIpaxeHHH, 10 17,6 TpaH pyo.
BaxHo yuutbBaTh, 4T0 65,4% COBOKYIHOTO KPEAWTHOTO MOPT(ENs - 3TO KPEOUTHI C
IUIaBAIOLIEH MTPOLEHTHOM CTaBKOM, I/1€ 3HAYUTENbHYIO A0 (POPMUPYIOT KPEIAUTHI KPYITHBIM
U KJIIOYEBBIM NPEINpHUITUAM. Takue 3aeMIIMKU B IEPBYIO Oouepenb ([ake MOYKHO CKa3aTh
MOMEHTAJILHO) CTAJIKMBAIOTCA C Y>)KECTOUEHHUEM JIEHE)KHO-KPEAUTHBIX YCIOBUM, TOTAA KaK Jis
OCTAJIbBHOM JKOHOMHUKHM BPEMEHHOM JIaI C MOMEHTa W3MEHEHMsS MOHETAPHBIX YCJIOBHUH
COCTaBJISIET 2-3 MecsIia.

B pesynbraTte BO3HMKAeT "3aMKHYTBHIH Kpyr"' - CHIDKEHHE (DMHAHCOBOW YCTOWYHBOCTH
yXyJIIaeT TMOKa3aTeld KPEeIUTOCHOCOOHOCTH 3aeMILMKOB, YTO IPUBOAUT K IEPECMOTPY
YCIOBUI KPEIUTOBAaHHUSA B XYJIIYI0 CTOPOHY. DTO MPOBOLUPYET PUCK BOJHBI OAHKPOTCTB -
KOMIIAaHUSIM BCE€ TpyJIHEEe OOCIyXKHMBAaTh BO3pACTAIOIIME MPOLEHTHBIE pPACXOIbl MpHU
OJTHOBPEMEHHOM COKPAIIEHUU 00bEMOB CIIPOCA U BBIPYUKH.

Ctonb MpOJOHKUTETFHOE COXPAHEHNE BBICOKUX MPOILIEHTHBIX CTABOK MPUBOJIUT K TOMY, YTO
OPEINPUHUMATEIN  BBIHYXKICHBI  CYIIECTBEHHO  COKpallaTh  MHBECTHIIMOHHBIE U
MIPOU3BOJICTBEHHBIE TporpaMMbl. CoryiacHO onepaTuBHBIM AaHHBIM banka Poccum, 3a nepBbie
neBsath MecsieB 2025 r. o0beM BBIIAYM KpeAWTOB OusHecy yman Ha 7,7% B TOIOBOM
BeIpakeHHH (10 59,1 TpaH py0.), TOrma Kak 3a aHAJOTHYHBIA TEPHO] MPOILIOTO roaa ObLI
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3apUKCUPOBAH POCT BBIIAYM KpeauToB HA 22,3% B roJOBOM BBIpaKEHUU. AJIbTEPHATUBHbBIE
0E3pUCKOBBIE BIIOKEHHS B YCIOBHSIX BBICOKHX MPOLIEHTHBIX CTABOK B AETO3UTH 1 OD3 Taxke
HE CTUMYJIMPYIOT pPOCT HUHBECTUIIMOHHON aKTUBHOCTH. C MOMEHTa Hayasa IIUKJIa [TOBBIIICHHS
KJIIOYEeBO CTaBKM JWHAMHKa pOCTAa MHBECTHLIMHA B OCHOBHOM KamuTal CTAOMIBHO
3amesiiack: B I momyromum 2025 roma poct cocraBun 4,3% B cpaBHenuu ¢ 10,9% 3a
aHaslornuHeli nepuox 2024 rona.

KpenutHblii pakTop moTpeOUTENHCKONH aKTUBHOCTH TAKXKE HMcUueprayn ceOs - 00beM BBIIAYH
NOTPEOUTENTHCKUX KpeaUTOB (0e3 yueTa UIIOTEKH) 3a STHBAPh-CEHTAOph cHU3MiIcs Ha 21,8% B
ro1oBoM BeIpakeHuu (10 13,3 TpiH py0.), TOraa Kak 3a aHAJTOTUIHBIA IEPHO]T TIPOIILIIOTO T'o/1a
pocTt o0beMa BbeIJauu cocTaBui 26,6% B ro0BOM BhIpaskeHUH. Kak pe3ynbTar, 3aMeIuics
poct 000poTa PO3HMYHON TOProBIM U COBOKYHHOro 00OpOTa TOProOBIH, YCIYT H
OOIIECTBEHHOTO MUTAHHUS.

HecmoTpss Ha mponospkaroleecs 3aMeUleHHe HMHEQISANMM, KOTOpas IO WUTOraM OKTAOps
omyctuiachk 10 7,7% (u 1o 7,4% 1o cocrostauio Ha 10 HOSIOPsT), U IPU HATMYUH YCTOWUMBBIX
NEe3UHQIIALUOHHBIX (AaKTOPOB MHTETPAJbHBIN MOKa3aTeNlb YKECTKOCTH JIEHEKHO-KPEIAUTHBIX
YCIIOBHH B OKTSIOpE TOCTUT MaKCHMyMa 3a BeCh IIepuo/] pacuera nokasarens bankom Poccun,
coctaBuB 0,67 MyHKTOB.

VYuursiBas CKIaAbIBAOLIYIOCS KOHBIOHKTYpY, LICP mporHosupyer BbICOKME PUCKU BBIXOJa
nuHamuku BBII o utoram IV kBaprana Tekyuiero roja Ha auanasoHn cHuxeHus ot -0,2% 1o
0%. ITpu coxpaHeHHUH KECTKOH MO3UIHUN (PUHAHCOBOTO PEryIsITOpa SKOHOMUYECKast TMHAMUKA
B Hayasie 2026 ro/1a MOXKET NEPEUTH K YCTOMYMBBIM OTPHUIIATEILHBIM 3HAUYCHHUSM U PELIECCUU.
Cam bank Poccun nomyckaeT BO3MOXHOCTh CHIDKEHHE SKOHOMUKH Ha 0,5% B IV kBapraie.

ITo mpornozy MHII PAH skoHOMHKaA MOKaxeT HyJeBOM pocT mo uroram IV kBaprana.
OCHOBHOW PHUCK 3KCHEPTHI BUAAT B TOM, YTO B OPOUTY CHM)KEHHUS YPOBHSI SKOHOMHYECKOU
AKTHBHOCTH BOBJIEKAIOTCS BCE HOBbIE OTPACI SKOHOMUKH U paboTaroIKe B HUX NPEAIPUITHUS.
[Momgmep:kky HKOHOMHKE TIOKa OKa3bIBae€T TMOTPEOUTENbCKUI crmpoc ©u  0OOPOHHO-
MIPOMBIIUICHHBIN KOMIUIEKC, CBA3aHHbBIN C TOCYIapCTBEHHBIMHU pacxoaaMu. Ho ux Bo3aencTust
HEAOCTATOYHO IJII MPCOOO0JICHUA HAKOIUICHHOM HEraTUBHOU HWHCPLIHH. B »THx YCIIOBUAX
3aJja4a SKOHOMHYECKON MOJUTHKU COCTOMT B ()OPMHUPOBAHUU YCIIOBUH AJI MOCTETIEHHOTO
BbIXOJa U3 CTaJUuU OXJIAXIACHHUSA 3KOHOMUKU. Ha IMEPBOM DTalIC Ba)KHellIIee BIIMSIHUE GyneT
UrpaTh POCT NOTPEOUTETHCKON aKTUBHOCTH, a 3aTE€M, IO Mepe CTAOMIIN3alliy - UHBECTHUIINH B
OCHOBHOM KaIlUTaJl.

CdopmupoBaBiiecs pucKd IOKa HE MOAPHIBAIOT YCTOMYMBOCTH HKOHOMHUKH, HO YXKE
OTPaHUYMBAIOT €€ MOTEHIIHAl B CPEAHECPOUHOI! IepcrekTuBe. B cimyuae cokpamienus o0bema
Mep roCTIOAEP>KKH MPU OTHOBPEMEHHOM COXPAHEHUH KECTKOM MOHETAPHOM MOTUTUKH J1aXe
BPEMEHHAsI HX KOPPEKTUPOBKA MOXET MPHUBECTH K IPOJOJDKUTEIBHOMY CHUKECHHIO
SKOHOMHUKH.

I'ne6 Mumytun, Anexceit Hukonsckuit
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Kommepcanmsb, 18.11.2025, WUHeecmbaHKU coOpesHyromcsi CcoO
cmaekou

Ob6beMm pbIHOYHbIX pa3mew,eHUl uHeecmbaHKkamMu KopriopamueHbix obnuzayud
8 mpembem keapmarne 2025 2o00a 8Ho8b roka3sarn pekopd — 1,9 mprH py6. OOHaKo
10 CpasHEeHUo C npedbiOyuUM KeapmasioM memribl pocma 3ameodnunucsk. Omyacmu
amo npousowrio u3-3a bonee xecmkol no3uyuu LIb 8 OMHOWEHUU CHUXEHUS
Krro4yegol cmasku. B makux ycriogusix 6aHKUpbl He oxxudarom rnosmopeHuUsi pekopoda
MUHy8Wwe20 kKgapmasa. Tem He MeHee pacCmaHo8Ka CUJ/l Ha PbIHKE MOXem
MOMEeHSMbCS. YXxe 8 mpembem Keapmarie cokpamusriu obbemb! pasmeweHul «BTh
Kanuman TpedduHe» u [asnpombaHk. Bmecme ¢ mem «CbepbaHk KUB» u
CoskombaHK cMmo2mu yry4wums o3uyuu, MOOHS8WUChL Ha 8mMopoe U mpembe
mecma.

B Tperbem kBaptame 2025 roga WHBECTOAHKM YCTAaHOBWUJIM HOBBIM PEKOPI Ha pHIHKE
KOPIOPATHUBHBIX OOJIMTalliid, MpoBes pa3menieHue 176 BeImyckoB (0e3 ydyeTra cOOCTBEHHBIX)
Ha cymMmy noutu 1,9 tpaH py0. O6 3ToM cBUIeTeNnbCTBYIOT JaHHble Cbonds. DToT pe3ynprar
Ha 5% BBIIIE MPEBIAYIIETO peKOpa, YCTAHOBICHHOTO KBApPTAJIOM paHee, a Takxke Ha 18,5%
BbIIlIe 00beMa pa3MeIleHUI T0JI0M paHee.

Bcero ¢ Hagana roga coctosiock 453 peIHOYHBIX pa3MenieHus (0e3 yuera COOCTBEHHBIX) Ha
CYMMY IIOYTH 5 TpiH py0., uto Ha 10% BbIIe pe3yibTara 3a Bech 2024 roz. bonee nonoBuHbI
o0beMa O0ECTICUHITN JIeCATh KPYHMHEHIIUX 3MHUTEHTOB, B ToM umciie BOB.P®, «I"azmpomy,
«Hopunbckuil HUKENIbY», « ATOM3HEpronpom» U «Jlom.PDy». «/laHHbIE 3aeMIIIMKN ONIPENETUIN
U TUHAMUKY TPEThEro Kmaprayia: o0beM mnpemioxenus oT Tom-10 Beipoc Ha 47% K
OpeablAyieMy KBapTaly, TOrJa Kak OO0beM pa3MEIleHHH BCeX OCTaIbHBIX AMHUTEHTOB
CHU3WICS Ha 7%»,— OTMEYaeT HayaIbHUK yIPaBJICHUs PHIHKOB KanuTaiga CoepOanka Dayaps
J>xabapos.

BMmecte ¢ TeM 00beM pazMelieHuil, NpUXOASAIIUXCs Ha TATEPKY KPYNHEHIINX WHBECTOAHKOB
3a TpeTul KBapTai, cokparuics Ha 5%, no 1,36 TpaH py06., a ux gons cHuzmiaack ¢ 79% no
73%. KiitoueBoii mpruunHOM COKpAIICHHsI UX I0JIH CTaJIo MaieHne 00beMoB pazmeniennii «BTh
Kanuran Tpeitnunary (Ha 28%, no 470 mupa py0.). OgHako 3TO HE MOMEIIAI0 KOMIAHUU
COXpaHHUTh MEPBOE MECTO B PIHKHMHIC OPraHM3aTOPOB pa3MelleHWi. MeHbIask aKTUBHOCTb
oTMeyanach U co cTopoHbl ['a3mpombaHka, HO CHIKEHHE O0beMa pa3MEelIeHHI COCTaBHIIO
b 5,4%, no 230,8 mapa py6. OgHako B pe3ynbTare 0aHK OTKATUIICA Ha YETBEPTOE MECTO.
bmwkaiime KOHKypeHTHI ObLTM Oojiee yaawiuBhle: Ha BTOpoe MecTo Bbimen «CoepObaHk
KWby, napactupmuii 06beM pasmerienuid Ha 19%, mo 293 mapn py6. Eme Gonee BricOkue
temnbl (66%) 3a kBapTayn nokazan COBKOMOaHK, KOTOpBIM BOLIEN B TPOWKY JUIEPOB C
nokasaresueMm 252 mipa py0. 3aMbIkaeT nmsaTepky Anbda-6aHk, opraHu30BaBIINK cenky Ha 119
mipa py0. (mpupoct Ha 16%).

OO0meMy 3aMeIICHHIO TEMIIOB pa3MEIIeHUH oOmuramuii crmocoOCTBOBAIM HE CTOJBKO
Ce30HHBIE (PAKTOPBI, CKOJIBKO MEPECMOTpP TEMIIOB MOHIKEHUs cTtaBku bankom Poccum mo
UTOTaM CEHTIOPHCKOTO 3aceanus. HecMoTps Ha TO U4TO PHIHOK OKUJAJI CHUKCHHSI KITFOUEBOMN
CTaBKU Ha 2 1. 1., 10 16%, perynstop 12 centsiOps cHusun ee numb Ha 1 1. 1., A0 17%. «B
TPETheM KBapTalie OKHIAHUSI OBICTPOTO CHIDKEHHS KItoueBou craBku L|b conumm Ha Her, u
pPBIHOYHAs AKTUBHOCTh HEMHOI'O CHM3WJIACh»,— CUMTAET PYKOBOJAUTENb YIIPABICHUS
WHBECTUIIMOHHO-0aHKOBCKOHN AestensHOocTH Kommanuu «BTh Kamurtan Tpeitnunary Mapus
Xabapoga. [1o c1oBam pyKOBOAMTENS IeTapTaMeHTa phIHKOB Kanntaia CoBkoMmOanka Pobepra
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CwmakaeBa, K KOHIly OTYETHOTO KBapTasla IPOU30IIET POCT CTABOK Pa3MEIIEHUH, paCIIUPUINCh
KpEeIUTHBIC CHOpEeIbl, a TaKKe OTMedalcs Oojee H30MpaTeibHbI MOAXOJ HHBECTOPOB K
KPEIUTHOMY PHUCKY.

BwMmecte ¢ TeM B OKTSAOpE peryssiTop BHOBb COKPATHII TEMITbI TOHWKEHHUS KITFOUEBOM CTaBKU —
10 0,5 . . Oayapna [I)xabapoB cunTaeT, YTO MUHYBIIHMI KBapTal OyACT PEKOPIHBIM IO 00beMy
B 3TOM T'0Jly, IOCKOJIbKY TIOCJIE y>KecToueHus: putopuku banka Poccun u cHmkeHus anmeTura
Ha BaJIIOTHbIE MHCTPYMEHTHI HaOJI0JaeTCsl 3aMEeJVIEHHE €KEMECSUHBIX 00bEMOB pa3MeLICHUS
PBIHOYHBIX BBITYCKOB 110 500 mupa py0. B OKTs0Ope co cpenHemMecsyHbIX 3HadeHuit 600—-650
miIpa pyO. B uione—ceHTs0pe. He kmer BOCCTaHOBIEHUS TEMIIOB POCTAa, aHAJIOTHYHBIX
nepBoMy nonyroauto 2025 roaa, k KoHILy rojga u Mapus XabapoBa, XOTsI U OTMEYAeT, YTo C
HAYaJioM YEeTBEPTOro KBapTaja OHU HIYT JOBOJBHO aKTUBHO. «IloTpeOHOCTH AMHUTEHTOB B
(¢uHAHCUPOBAaHMM HMKYJa HE HCUE3al0T, a TPEHJ Ha 3aMelleHHe OaHKOBCKOTO KpeauTa
BBITTYCKOM OOJIUTAITi TIPO0JIKAETCs»,— oTMedaeT Pooept Cmakaes.

Buramuii I'alinaeB

PBK, 17.11.2025, Ecmb nnu peuyenm ¢ghuHaHcoeo20 b6nazononyyus

Kakue peuenmel cpuHaHco8020 briazornorsny4qusi bbinu rnpedroxXeHbl Ha hopyme
«llpocmo kanumarnn»

JunamMuka pa3BuUTHSA IUQPOBBIX TEXHOJOTHHA CEpPhe3HO MeHseT ¢dopmaT (GUHAHCOBBIX
NPOAYKTOB M CEpPBHCOB. Bmecte ¢ 3TUM MeHseTcsl JaHAmapT (QUHAHCOBOTO pbIHKA.
[MosiBnsitOTCSI HOBBIE (PMHAHCOBBIE HHCTPYMEHTHI M HOBBIC JTIA3€HKH Ui MOIIICHHUKOB.

Peanu3anusi HOBBIX MOAXOJOB K YIPABJICHUIO KAaUTaJIOM HEBO3MOXXHA 0€3 MOCTOSHHOTO
COBEPIIICHCTBOBAHUS KOMIIETEHITNI B 00J1acTH (MHAHCOBOM rpaMOTHOCTH. Kak 0THOBpeMEHHO
OBITH OOraThIM U 30pPOBBIM pazdupanuch Ha popyme IICh banka «IIpocto kanuram.

[Touemy BaskKHO TIOBBINIATH KBATU(UKAIIUIO B 001aCTH (PUHAHCOBOM TPaMOTHOCTH

B mepByro ouepenb, BAKHO YMETh IUIAHUPOBATH JTUYHBIN OIO/DKET MCXOJ M3 COOCTBEHHBIX
(UHAHCOBBIX MJIAHOB M KOHBIOHKTYPBI pbIHKA. W 371€Ch 1Sl onpeeieHrs HHBECTUIIHOHHOTO
MOTEHIIMAaIa HaJl0 YMETh BUJIETh «UEPHBIX JieOe1ei» CBOMX TUYHBIX (DMHAHCOB.

Bmecre ¢ TeM HE00X0MMO pa3donpaThCs B HOBBIX (PMHAHCOBBIX MHCTPYMEHTAX, B TOM YHCIIE B
HaJIMYUKM CyOCHIMH W Ppa3IUyYHBIX BapUaHTOB rocnojiepxku. OmHMUM u3 Haubosee
HNOMYJISIPHBIX ~ CErOJHS HMHCTPYMEHTOB SBJSIETCS. HAJOTOBBIH BBYET M IpOrpamMma
JOJATOCPOYHBIX COEpe)EeHUH, KOTOPbIE 3aHUMAIOT HE Majo BPEMEHH, YTOOBI pa3oO0paThCs B
BO3MOKHOCTH BKJIFOUUTbH JaHHBII HHCTPYMEHT B CBOW MHBECTHIIMOHHBIH MOPTdEsb.

Jlpyrum cyniecTBEeHHBIM aCIIEKTOM 3aIIUThI KalUTala sIBISETCS HE TOJIBKO TPaMOTHBIN 000D
aKTHBOB, HO Y YMEHHUE 3allIMINATHCI OT MOILUEHHHMKOB B JIIOXY Pa3BUTHS HUCKYCCTBEHHOI'O
MHTEJUIEKTA ¥ HOBBIX HU(POBBIX TEXHOIOTUH.

BaxHO Takke yuuTBIBaTh OCOOCHHOCTM MHBECTHPOBAHUS JUIsI TOTO MJIM MHOTO IOKOJICHMS.
Tak, HanpuMep, 3yMepbl UMEIOT CBOM OCOOEHHOCTH B IMOAX0/aX K MHBECTUPOBAHUIO, U 37IECh B
CBOM IIpaBa BCTYIAET IIOBEACHYECKAsA DKOHOMUKA.

Cy1iecTBYIOT J1M ITpaBUJIa yIPABIEHUS KalIUTaJIOM

besycnoBHo cymectByroT. HampuMep, HaumHaAIOmEMy HMHBECTOPY Ba)XHO IIOMHHUTB, 4YTO
IJIaBHAs LIE€Jb - HE YWTH B MUHYC B IE€PBBIA I'0Jl NHBECTUPOBAHUS U yCIETh I10YYBCTBOBATh
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PBIHOK U OCOOCHHOCTH ero (hyHKIMOHHUpPOBaHHs. Tak, HalpHMep, BOJATHILHOCTh PHIHKA C
OJTHOW CTOPOHBI 00emaeT 6oJiee BEICOKYIO JOXOJHOCTb, C IPYTOH - BIeUeT 3a c000i cephe3HbIe
pucku. [lst 3TOro CymecTBYIOT 3alllUTHBIC aKTHUBBI, KOTOPbIE MOTYT OBITH HCIIOJIB30BAHBI B
HOpT(peJIe B 3aBUCHUMOCTH OT CTaAUH 3KOHOMHNYCCKOI'O ITUKJIa U pI/ICK-HpO(bI/IHH KJIMCHTA.

Takum 00pa3oM, MOCTOSIHHOE MOBBIIIEHHE (UHAHCOBOM TPAMOTHOCTU SIBISIETCSI KIIFOUEBBIM
JpaiiBEpOM YCIEUIHOTO YIpPaBICHUA JHUYHBIMH (prHAaHCAMU. A 4YTOOBI y3HaThb O HOBBIX
peuentax s CBOed (UHAHCOBOM KyXHHM Ba)KHO IIOCEIIaTh MEPOIpPHUATHS, T
npodecCrOHAIbHbBIE SKCIIEPTHI JEIATCS CBOUMH 3HAHUSIMH U OIIBITOM.

Enena AnrtyxoBa, nOuLeHT Kadeapbl (PMHAHCOBBIX PBIHKOB U (PMHAHCOBOTO WH)KMHUPUHIA
®unancoBoro ¢axkynsrera @uHaHcoBoro YHuBepcutera npu llpaButensctBe Poccuiickoit
®denepannun

https://companies.rbe.ru/news/7mej9618dl/est-li-retsept-finansovogo-blagopoluchiya/

KommepcaHnmsb, 18.11.2025, «Kanuman 6e3 doesepusi He pabomaem»

Cam cpbakm rosierieHuUsi 1lu4HO20 ¢hoHOa He O3Hayaem Hasuyue Kyrbmypbl
ucrosib308aHusi. B Poccuu 00 cux rnop noymu Hem rpakmuku rnpogheccuoHasibHo20
yrnpaeeHusi makumu ¢ghoHOamu: ux 4acmo 80CrpuUHUMarom Kak ¢hopmasibHoCmb, a He
KaK roJSIHOUEHHbIU yrpasneH4yeckul mexaHuam. Omcroda Hu3kasi aghghbeKkmueHoOCmb,
ympayeHHble 803MOXHOCMU U Hedogepue K caMoMy UHcmpymeHmy. [eHeparibHbIlU
oupekmop ynpasndwowel KomnaHuu «CospemeHHble @OHObI Hedsuxumocmuy»
ExkamepuHa YepHbix pacckasana BG, noyemy Kyrnbmypa yrnpasneHusi /UYHbIMU
¢oHOamu 6 Poccuu mak u He cgopmuposanacb U 4moO HYXHO, 4mobbl 3mo
U3MeHUMkb.

Kak mensiercst yucio TuaHbIx GOHIO0B

NHCcTUTYT TUYHBIX (GOHJIOB TOSIBUJICS B POCCHIICKOM 3akoHOAaTeNbeTBE B 2022 romy. [lo aToro
BOTIPOCHI HACJIEIOBAHUS U MPEEMCTBEHHOCTH PEIIANTHNCH MPUBBIYHBIME CIIOCOOaMU — uepe3
3aBelllaHus WK CeMEIHbIe JOrOBOPLI. J{JIs1 CTPYKTYpUpPOBaHUs aKTUBOB BJaI€bIIbl KPYITHOTO
KamuTanga HepenKko mpuberamm K CIOXKHBIM CXeMaM C HCIOIb30BAaHUEM HMHOCTPAHHBIX
KOMITAaHWM, WHIWBHUIYATbHBIX 3aKPBITHIX IMaeBbIX WHBECTUIHOHHBIX (hoHmoB (I[IUD) nmm
CTPaxoOBbBIX MPOAYKTOB. JInuHbI (HOHA 0OBbETUHIIT B ce0€ OCHOBHBIC «IOJIC3HBIE CBOMCTBA»
BCEX 3TUX UHCTPYMEHTOB, CTaB 00Jiee TMOKUM M COBPEMEHHBIM PELICHUEM.

Ceifuyac 3TOT MHCTUTYT MEPEKUBACT MIEPUOJ AKTUBHOTO cTaHOBIeHUA. Ecim B 2022 roxy Obuio
3aperucTpupoBaHo Bcero 4 nuuHbIX (GoHma, To kK koHmy 2023 roma — yxe 16. Ilocue
BCTYIUICHUS B CWIIy KJIFOUEBBIX NTONPABOK B aBrycre 2024 roga poct pe3Ko YyCKOPHIICA: TOJIBKO
3a YETBEPTHI KBapTaj MOSBUIOCH 86 HOBBIX (OHIOB — B S5 pa3 Oosblne, yeM 3a JBa
NOpeIbIIyInX Toaa BMecTe B3AThiX. Ha okTs0ps 2025 roga B Poccum pelictByet yxe 396
anaHbIX QoH0B. Takas AMHAMKKA TOKA3bIBAET, YTO MHTEPEC COCTOSATENBHBIX POCCHUSH K 3TOMY
MHCTPYMEHTY CTPEMUTEIBHO PAcTeT — IPEKIE BCEIO KAaK K OTEYECTBEHHOH albTEpHATHBE
3apyOexHBIM TpacTaM Ui 3alllUThl aKTHBOB, IJIAHUPOBAHUS HACIIEOBAHMS M COXpPAaHEHUS
KOH(HICHIIMATHHOCTH.

Komy poccusine 1oBepsitoT CBOM KanuTall

Bypubiif poct umcna auuHbIX (oHIOB B Poccum ckpbiBaeT 3a co0Oi (QyHAaMEHTAIbHYIO
npoOsieMy — OTCYTCTBHE KYJIbTYphl HPO(ECCHOHATBHOTO yNpaBieHUS. Y IPABISAIONINN HIIN
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€MHOJIMYHBIN HCIIOTHUTENbHBIN OpraH — KitoueBast Gurypa B cTpykrype ¢ponaa. IMeHHO OH
OTBEYAET 3a TEKYyIEE yIpPaBJICHUE aKTUBAMHU, aIMUHUCTPUPOBAHUE, CIIEIKU C UMYLIECTBOM,
COXPAaHHOCTh aKTUBOB U paclipe/ieJieHHe J1I0X0J0B MeXay Bbirogonpuodperatensmu. OT ero
KOMIIETEHIIMM M JOOPOCOBECTHOCTU HANPSAMYIO 3aBHCUT, OyAeT U (DOHI BBINOIHATDH LIEIH,
paau KOTOpBIX co3JaBajcs: oOecreyeHue MPEeMCTBEHHOCTH, 3allUTa KaluTaiaa oT
cyOcuIMapHOi OTBETCTBEHHOCTH WIIM MO IepKaHie (PUHAHCOBOTO OJIarOMOIYYHsI CEMBH.

[To 3akoHy yupeauTelnb HE MOXXET caM OBITh YIPABISIONIMM, MOTOMY 3Ty POJIb TOJKCH
BBITIOJTHATH CTOPOHHUHN Y9aCTHUK — (PU3NIECKOE HITH FOPUAMYECKOE JINII0. MHUpOBas MPaKTHKA
MIOKa3bIBACT: B IEPCOHAIBHBIX CTPYKTYpax BIaJICHUs, K KOTOPBIM OTHOCSITCS JINYHbIC (POH/IBI,
GYHKIIUU  YOPABISIFOMIETO  JOJKHBI ~ UCHONHATH  NPOQECCHOHATbHBIE  HE3aBHCHMBIE
YIPaBJISIONAE KOMIIAHHH. JTO JIOTHYHO, YUYUTHIBAS 3a7audl TaKuX (OHJOB U CIOXHOCTH WX
CTPYKTYphL. 3a pyOex oM 3Ty pojb OOBIYHO OepyT Ha ceOsl OMBITHBIC OBIBIINE aBOKATHI,
npodecCHOHAIbHBIC YIPABICHIBI (HEPEIKO C OMBITOM HE3aBHCHMOTO WIEHAa B COBETaxX
TUPEKTOPOB) WM CIIECIUATM3HUPOBAHHBIC HA YIIPABICHUN KAIUTAIOM U TpAacTaMHu (PUPMBI.

B Poccum ke MHCTHTYT JIMYHBIX (POHAOB IMOKA TOJIBKO (POPMHPYETCS, OJHAKO HA TEKYIIHA
MOMEHT OOJIBIIMHCTBO YyUYpeIuTeNIeH JIMYHBIX (POHAOB MPEINOYUTAIOT HE OOpamaThCs K
ycIyram npogecCHOHAIBHBIX YITPABISIONIMX KOMIIAHUH, 8 BEyT JIela CAMOCTOSITEIILHO: Yepe3
YICHOB CEMbU, NOBCPCHHBIX JIUI[ UJIN COTPYAHUKOB CBOUX KOMHaHI/If/'I, COBMCIHIAOMUX 3Ty
paboTy ¢ OCHOBHOM.

VYupenuTenu onacaroTcs mepenaBaTh yIpaBieHHE NMpodeccHoHalaM, He Kellas pacKphIBaTh
MH(QOPMALIUMIO O COCTaBE AKTUBOB U BBITOAOIPUOOPETATENAX, IPEANIOUNTAs] AEPHKATh BCE MOJ
JIMYHBIM KOHTPOJIEM U «B PYYHOM PEKUME» YIIPABIIATD €r0 AESITEIbHOCTBIO.

Craructuka KpacHopeuusa: nopsiaka 85-90% nu4HbIX (OHIOB YIPABISIOTCS (PU3NYECKUMU
JJMamMu. anHe BCCTO OTO JIFOJU, TaK HUJIM MHAYC CBA3AHHBIC C YUPCAUTCIICM: POACTBCHHUKH,
Ipy3bsi WM HOMUHaIbHble nupekTopa. Jlume 10-15% d¢onmoB nepenaor (yHKINUU
CAUHOJJINYHOI'0 UCITOJTHUTCIIBHOTO OpraHa OpraHu3anusam, NpudeM 3HAUYUTCIIbHASA 4aCTh U3 HUX
KOITUBHBIE, TO €CTh CO3JaHHBbIE CAMUMHU YUPEIUTEISIMH HUCKIIOUUTENBHO AJI yHpaBICHUS
COOCTBEHHBIMU (POHJJAMH WIJIM CEMEUHBIMU CTPYKTYpPaMHU.

[To cocrosuto Ha 29 centsiops 2025 roma u3 396 nelcTByrOmMX JUYHBIX (GoHIOB 338
HaAXOJATCS TOJ| yrpaBieHHeM (puznueckux aui, 50 — mox ynpasieHueM 32 I0pUIHuecKux
nu1l, a o 8 ¢ormam nHpopmalys 00 ynpaBIISIONIEM OTCYTCTBYET B OTKPBHITHIX HCTOYHUKAX.
I[Ippu sTom He Bce H3 3TUX 32 KOMIIAHUH SIBISIOTCS B KJIACCMYECKOM IOHMMAHUU
npoeCCHOHAIBHBIMA ¥ HE3aBHCHMBIMH, TO €CThb PBIHOYHBIMH yrpaBisiomuMmu. [lo
HGKOTOpBIM OLICHKaM, OKOJIO ITOJIOBHHBI U3 3TUX KOMHaHI/Iﬁ MOXHO OTHCCTHU K K3IITUBHBIM, TO
€CTh CO3JJaHHBIM B MHTEpECaX KOHKPETHBIX YUPEIUTEJEH M MX CeMEW I YNpaBICHUS WX
AMYHBIMEH  (OHJAMHM, a HE K NpOoPECCHOHATBHBIM PHIHOYHBIM HrpokaM. OcTtanbHble
OpraHW3aIy B TOW WJIM UHOW Mepe CBSI3aHbI ¢ MPO(eCCUOHATBHBIM YIIPABICHUEM aKTUBaMH,
UMEIOT OTHOLIEHWE K KPYHNHBIM (MHAHCOBBIM TIpynmaM Ju00 IOPUIUMYECKUM WIIH
KOHCAJITUHTOBBIM (pripmam.

Takolf mepexkoc HeceT Cepbe3Hble PUCKU ISl YCTOMYMBOCTH caMHX (DOHJOB U PA3BUTHUSA
MHCTUTYTa B 1I€JIOM, B TOM YHCJI€ HAapyIICHHs HENPEPHIBHOCTU JEATENbHOCTH (OHAA B
pe3yapTaTe yXxoJa U3 JKU3HU WIM TPEKpalleHHs CyIIECTBOBAaHUS €IUHOJIUYHOTO
UCIIOJTHUTENILHOTO OpraHa, Mpu3HaHue (OHJa MHUMBIM WJIH NPUTBOPHBIM H3-32 OYEBHIHOMN
MOJIKOHTPOJIBHOCTH YMPABJISAIONIETO YUPEIUTEINI0, a TAK)KE HEKOPPEKTHOTO OyXTraaTepcKoro u
HAJIOTOBOTO y4eTa M3-3a HEJOCTaTOYHON KOMIETEHIMM ympasistouiero. Kpome Toro, 3to
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ypeBaTO KOH(DIMKTOM MHTEPECOB, a TAK)K€ YaCTHYHOW WMJIM TOJTHOW yTpaTOd aKTHMBOB M3-3a
OLIMOOK MJTM HEJOOPOCOBECTHBIX ACUCTBUI HCIIOJHUTEIHHOTO OpraHa.

Cutyanuio ycyryOysieT OTCyTCTBHE HOPMATHUBHBIX WHCTPYMEHTOB, KOTOpPBIE MOTIH OBI 3TH
PUCKHU CHHU3UTD. Poccuiickoe 3aKOHOAATCIBCTBO HC MPCABABIIAACT K YIIPABJIAIOIHUM JIMYHBIX
(GOHIIOB HUKAKUX CHEIIHATbHBIX TPEOOBAHMIA: HYU JIUIICH3UH, HA aKKPEJAUTAIH, HA YWICHCTBA B
NpOQHUIBHBIX CAMOPETYJIUPYEMBIX OpTaHU3alusX. B CTpyKType ympaBieHHS M KOHTPOJIS
JUYHBIX (OHJIOB TaKXKe HE MPEAYCMOTPEHO 00s3aTEeIBLHOTO HAIWYHUS TPO(HECCHOHATBEHOTO
JMLEH3UPYEMOro  HMH(PACTPYKTYPHOTO HWHCTUTYTA, HalpUMep CIEHUAIU3UPOBAHHOTO
JIeTIO3UTapusi, KOTOPBI YUYUTHIBAET W XPAHUT AaKTHBBI, a TaKXKe KOHTPOJHPYET, Kak
YIPABIIAIOIUN PACTIOPSKAETCS UMYIIECTBOM.

Eme omHa mpuYMHA OTCYTCTBHSA KYJIBTYPHI NMPO(ECCHOHAIBLHOTO YIPABICHUS JUYHBIMHU
donnamu B Poccun — HemoBepue. YUpeauTeld 4acTO OMAacaroTCs MepelaBaTh yIpaBlIeHUE
npodeccHoHallaM, HE JKelas pacKpbiBaTh HWHQPOPMAIMIO O COCTaBE aKTHBOB U
BBITOIONPHOOPETATEINSAX, IPEANOUnTas AepKATh BCE MO JTUYHBIM KOHTPOJIIEM H «B PyYHOM
peXHMME» YIPAaBIATh €ro JEATSIBHOCTHIO. Takod MOJIX0J] MOHSATEH, HO OH O0OpavyMBacTCs
puckamu u aist GoHIa, ¥ IS OyAyIIMX TOKOJICHHH.

[Iyte k pemeHuro HToM mpodsemMbl B (HOPMUPOBAHWHM KYJIBTYPhl OCO3HAHHOTO,
npodeccuoHanpHOr0 ympaBieHus. HeoOXoawm mepexoa OT MEepPCOHATBLHOTO0 KOHTPOJIS K
WHCTUTYITMOHAIBHOMY JIOBEPHIO, KOT/Ia YIIPABIISIOIINA CTAHOBUTCS HE MTPOCTO HUCTIOTHUTENIEM,
a CTPATernYeCKUM MapTHEPOM, OT PEIICHUM KOTOPOTO 3aBUCUT COXPAHEHHUE U MPUYMHOKEHUE
CEMEHHOTO KalnuTaja.

[Touemy BakeH npodecCHOHATBHBIN YIPaBIIAIOIINI

JoBepue — Beus HedopManbHasi, HO B 5KOHOMHUKE OHA UMEET BIIOJIHE OIIyTHUMYIO LIEHHOCTb.
DTO TOTOBHOCTH OJHOTO YEJIOBEKAa WM KOMIIAHWU TOJlaraThCsi Ha JEHUCTBUSI JPYroro B
YCIIOBUSIX HEONPEJEICHHOCTH, PAcCUMThIBash Ha NPOoQeccHOHANU3M M J100pOCOBECTHOCTH
naptHepa. B sxoHomuke noBepue siBisieTcst pOPMOI COLUAIBHOTO KalKTalla, COKPAIIAIOIIEro
TPAHCAKIIMOHHBIE M3ICPKKU M YCKOPSIOUIET0 ASKOHOMHUYECKHMH pOCT 3a CYET Bephl B
HAJIGKHOCTh KOHTPAareHTOB, 4YTO H30aBJII€T OT HEOOXOIMMOCTH TOTAIBHOTO KOHTPOIIS,
M30BITOYHON (hopMaTH3aIN U JOPOTOCTOSAIINX MEXaHU3MOB MPUHYKICHHUS.

Korma peus mzper o0 ympaBieHHMHM aKTUBAaMH, a OCOOCHHO O JIMYHBIX (hoHHIaxX, ToBepHe
npuobperaeT ocoboe 3HayeHue. [1o cyTH, 3T0O TOTOBHOCTh yUpeANTENS MepeaaTh ynpaBiIeHNe
CBOMM HMYIIECTBOM NPO(EeCCHOHANTBHOMY YINPABISIONIEMY HCXOJS U3 YBEPEHHOCTH B €0
KOMIICTEHTHOCTH W  HaAeKHOCTH. [lpm 3TOM BakHo, dTOOBI JO0BepHe  OBIIO
MHCTUTYIIMOHAIBHBIM, a HE JJMYHBIM. Peub He 0 Bepe B KOHKPETHOT'O YEJIOBEKa, a O IOBEPHHU K
cucTeMe: K KOMIIaHWH, €€ pelyTallii, BHyTPEHHUM IPOIEAypaM, KOPIIOPATUBHOM KyJIbType U
CHOCOOHOCTH 00ecIeunBaTh MPEEMCTBEHHOCTh Ha ACCATUIICTHUS BIIEPEI.

B 3TOM KOHTEKCTE 0COOYI0 IIEHHOCTh MPUOOPETAET OMBIT PEryJIUPYyEMBIX (DHUHAHCOBBIX
OpraHu3alii, JecATWICTUsIMH paboTaromux mox Haazopom banka Poccun. HHCTHTYT
yIpaBJeHUs] MaeBbIMH WHBECTHIHOHHBIMU (GoHmamu ([IND), cymectByrommii B Poccuu ¢
Hauyana 2000-x ronos, siBysieTCsl HauOoJee PeIeBaHTHON U 3peNIoil MOJENBbIO Ul YIpaBICHHUs
muyHbIME (porgamu. [1o ntoram nepsoro nomyroaus 2025 rona 337 ynpaBiastomux KOMIaHAN
[MN®oB KOHCONMUANPOBATIN AKTUBBI HA cyMMy 19,6 TpiH pyo.

Takue koMmaHuu yxe 00JaJal0T BCEM HEOOXOAMMBIM: JHIEH3UEH, MHQPACTPYKTYpOH,
CUCTEMO BHYTPEHHETO KOHTPOJISI U BBICOKMM YPOBHEM aBTOMATHU3AaLMHU. Y HUX OTJIAKECHBI
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MEXaHU3MbI OTYETHOCTH, 0OecTieueHa KubepOe30acHOCTh, a K KBAIM(PUKAIIUKA COTPYTHUKOB U
KaluTally TpPeAbsBISIOTCS CcTporue TpeboBanus. Ha3nauenume moJ00HONH KOMIaHUU
€MHOJIMYHBIM HCTIOTHUTEIBHBIM OPraHOM JIMYHOTO (DOHAA — 3TO HE MPOCTO JEIETUPOBAHUE
NOJTHOMOYHM, a CO3/JaHHe MPOYHOM WHCTUTYLHMOHAJIBHON 0a3pl AN JOJATOCPOYHOTO
yIOpaBieHUs] KanuTaioM ceMmbH. [lompaBku, paspemiaroniue TakuM OpraHu3alusM YIpaBIsiTh
JUYHBIMU (POHAAMH, CTAIM KIFOUYEBBIM IIIAarOM B Pa3BUTUHU PHIHKA.

KpynHsle (puHaHCOBBIE TPYMIIBI YK€ Ha4aau (pOPMUPOBATH OTAEIbHBIC IOPUIMUECKUE JIUIIA,
CHenuaIu3upyonmecs UIMEHHO Ha JIUYHbIX (poHnax. CoBmemenue ynpasienus [I1MPamu u
JUYHBIMU (DOHIAMU B OJHON KOMIIAHMM BCTPEYAETCS PEIKO, YTO OOBSICHUMO: YNPaBIIAIOLIUE
[IN®amu nosmyunmnu COOTBETCTBYIOLEE IPaBO HE Cpady. 3a BpeMs OXHIAHUS MHOTHE
YYaCTHUKH PBIHKA NPUHSUIA CTPATETUYECKOE PEIIEHUE — BBIXOIUTH Ha HOBBIM CETMEHT 4epe3
CO3/laHUE OTAEIBHBIX CTPYKTYp, BBICTPaWBaTh MMOJ HUX OW3HEC-TIPOIECCHl M MPUHUMATH
NEPBBIX KIMEHTOB. JTO JIOTMYHBINA ILIar, BEb B 3TOM BOIIPOCE PEHIAIOIIYIO POJIb UMEET HE
dopmanbHOE HATMUUE KaKOW-IMOO JIMIEH3UH, a MCIIONB30BaHUE YK€ MMEIOUIETocs y ITHX
OpraHM3alyii YHUKAJIBHOTO MHOTOJETHETO OIBITA, BBIPAICHHOIO IIOA  HAI30pOM
MEraperyJysiTopa, CTaHIapTOB pabOThl M CHUCTEM, a TaKXe HX HAJAECKHOCTh M JeJoBas
penyTanus.

Kaxk Bb1Opath mpodeccuonana

YnpaBisiomuid JTIMYHOTO (POHAa — 3TO HE MPOCTO HCIOJHUTEIh BOJH YYPEAWUTENS, a
CTpaTernuecKuil mapTHep, OT npodeccuoHan3Ma KOTOPOTO B KOHEUHOM CUYETE 3aBUCHT yCIIEX
dbonma m Omaromosiydywie ero BwIrogonpuoOperateneit. IMeHHO mo3TOMYy (OpMHpOBaHHE
OCO3HAaHHOT'O JOBCPU K YIPABIAIOMIEMY JOJIZKHO OCHOBBIBATHCSA HA CUCTCMC O6I>CKTI/IBHBIX )41
U3MEPUMBIX KPUTEPUEB, CPEIU KOTOPHIX MOTYT OBITH CIICAYIOIIHE.

OneIT U 3KCHepTH3a. YTNPaBISIONMA JODKEH 00agath TyOOKMMHU 3HAHUSMH B OOJIACTH
YIPaBICHUSI TEPCOHAIBHBIMU CTPYKTYpamu BiajeHus, Bkiatodas 3D, u moHUMAaTh
HIOAHCHI HAJIOTOBOTO M TPAXKIAHCKOTO 3aKOHOJATENbCTBA, PETYIUPYIOMIETO JTMYHBIC (DOHIBL.
WNuBecturmonHas u (puHAHCOBasI dKCIEpTH3a HeoOxoauma st d(Q(HEKTUBHOTO yIPABICHUS
noptdenem akTuBoB GoHaa. Hanmnume ycrnemHbix KecoB U 0TPaciieBOTO MPU3HAHUS CITYKUT
BECOMBIM JI0Ka3aTeIbCTBOM KOMIIETEHTHOCTH.

JlenoBas penmyTanysi ¥ HaJAEKHOCTb. J{JIs1 JONTOCPOUYHBIX U O€CCPOUHBIX (HOHIIOB KPUTUYECKH
Ba)KHAa YCTOWYMBOCTh CaMOTO YIpaBisomiero. [IpuHamieXHOCTh K KpYIHON (UHAHCOBOM
IpyMIe WIA 3KOCUCTEME SIBISIETCS JOMOJHHUTENbHOM rapaHTHel CTaOWJIBHOCTH, PECYPCHOM
00€eCre4eHHOCTH U HeMpephIBHOCTU Ou3Heca. PemyTanus, mMOATBEp>KICHHAsT BpEMEHEM U
OT3bIBAMH KJIIMCHTOB,— 3TO HeMaTepHaHBHBIﬁ AdKTUB, KOTOpBIfI CJIOKHO CO3aaTbhb, HO JICTKO
yTpaTUTh.

HesaBucumocts. Ha3HaueHue Ha pojib €IMHOJWYHOIO MCIOJIHMTEIBHOTO OpraHa JIMIA,
adGWINPOBAHHOIO C YUPEAUTENIEM, CO3JaeT PUCKH NPU3HAHUS JTUYHOTO (POHA IPUTBOPHBIM,
YTO MOKET MIPUBECTH K PACIIPOCTPAHECHHUIO HAa aKTHBHI (poHIa CyOCcHIMapHOi OTBETCTBEHHOCTH
yupeIuTens, IPEeTeH3UsIM CO CTOPOHBI 0053aTeNIbHBIX HACIEAHUKOB WX HAJIOIOBBIX OPIaHOB,
a TaKXke pPHUCKH BO3HMKHOBEHHS KOH(IIMKTA MHTEPECOB M IMPEAB3ATOTO OTHOLICHHUS K
OTJENbHBIM YYaCTHUKaM B3aMMOOTHOLIEHHWH B nepumerpe jauuHoro ¢onna. HesaBucumas
npodeccroHagbHas yIpaBisAiolias KOMIaHUs IeHCTBYET CTPOro B paMKax ycTaBa U yCIOBHH
yIOpaBieHus, NpeAoTBpalias KOH(IUKTHI MHTEPECOB MEXAY BBITOAONPHUOOpETATENIIMU U
oOecrieunBasi OECIIPUCTPACTHOE UCIIOTHEHUE BOJIM yUpEIUTENS.
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KomrutekcHOCTD ycyr. YupeanTens JTUYHOTO (OH/IA, KaK MIPABUIIO, CTPEMUTCS eNIETUPOBAThH
PYTUHHBIE aIMUHUCTPATHBHbIC 33a4H. Y IPABIISIOUINHA, CIIOCOOHBIN OKa3bIBaTh YCIYTH «IOJ
KITI0Y» — OT OyXTanTepcKoro oOCITy>KUBaHMUS, HAJOTOBOTO IUIAHMPOBAHMSA M Ka3HAYEHCKUX
(GYHKUMH 10 FOPUIAMYECKOTO COMPOBOXKICHHS CHEIOK U OTKPBITUS CUETOB, CYLIECTBEHHO
CHIDKAET aJMUHHCTPAaTHBHYIO W (PMHAHCOBYIO HArpy3Ky Ha y4peOuTelNs, MOBBIIAS OOIIyIO
3P PEKTUBHOCTD CTPYKTYPHI.

Takum 006pazoM, pOCCUNUCKUN MHCTUTYT JIMYHBIX (DOHAOB HAXOAUTCS B CAMOM Haudaje CBOETO
dbopMupoBaHus u pa3BUTHs. KOMHYeCTBEHHBIN POCT JOHKEH OBITh OIKPEIUICH KAY€CTBEHHBIM
M3MEHEHUEM TMOJXO0J0B K ympasieHuio. Co3gaHue yCTOMYMBOM, O€30MacCHON CTPYKTYPHI,
CHOCOOHOW BBIMONHATE CBOM (PYHKIMHM HA TNPOTSIKEHUU JKU3HM HECKOJIBKUX TOKOJICHU,
HEBO3MOKHO 0€3 He3aBUCHUMOTro MPOo(hecCHOHATBHOTO YITPABIISIOIIETO.

@dopMupoBaHUE PBHIHKA NMPO(ECCHOHAIBHBIX YIPABISAIONIMX A JIMYHBIX (DOHIOB TOIBKO
HA4YMHAETCS, U €r0 Pa3BUTHE BO MHOTOM 3aBHCUT OT TOTOBHOCTH y4peIUTEEH CIIerupoBaTh
(YHKIMN €IMHOIUYHOTO MCIIOJHUTEIBHOTO opraHa npodeccuonanaMm. Kynbrypa noBepust B
9TOM MIPOLECCE UTPAET KIIOUEBYIO Poiib. OJHAKO 3TO JOBEPHE TOJIKHO OBITh PAl[MIOHAIBHBIM U
OCHOBBIBATbCS HE HA JINYHBIX CBS34X, @ HA [IPOBEPSAEMBIX KPUTEPHUSIX.

[Toatomy hopMupoBaHue KyIbTypbl IPOPECCHOHANBHOIO YIIPAaBJICHUS JIUYHBIMUA (HOHIAMU B
Poccun — 370 3a1aya, perieHre KOTOpoil JISKUT Ha IEPEeCeUCHUH Pa3BUTHS 3aKOHOIATEIIbCTBA,
pocTa HOpHIWYECKOW W (PUHAHCOBOM TPAMOTHOCTH YUPEAUTENICH, a TaKkKe TOTOBHOCTH
npoeCcCHOHATBHBIX ~ YYaCTHUKOB  pBIHKA JEMOHCTPHPOBATH  BBICOYAWIIMK  ypOBEHB
OTBETCTBEHHOCTH W KOMIIETEHTHOCTHU. JloBepHe, OCHOBAaHHOE Ha OIBITE, PEmyTallud U
MMpO3pavYHOCTHU, CTAHOBUTCA TEM CAMBIM KpPaCyTroJIbHbIM KaMHEM, KOTOpBIﬁ MO3BOJIACT INYHOMY
dboHAy peanu3oBaTh CBOM TMOTEHIMAT Kak A(OQPEKTUBHOTO WHCTPYMEHTA YIPaBICHUS
0J1ar0COCTOSTHUEM.

https://www.kommersant.ru/doc/8178091

Kommepcanmsb, 17.11.2025, He o4YeHb e8eslukoe rnepecesieHue
Hapodoe

Poccutickue demoepaghbl rocriopunu O repcriekmusax  rpozpamMmmabl
rnepecesieHUsi Coome4yecmeeHHUKo8 Ha KoHgepeHuuu 8 MI'Y umeHu JlomoHocosa. 1o
oueHkam OOHUX 3Kcrepmos, rnepeexamb 8 Poccuto xomsam «napa 0ecsimKos
MUJIITUOHO8» YesiogeK, Opyaue Ha3blgaru yugpy 8 8,7 MiH nomeHyuarbHbIX 2paxoaH
P®. lNpu amom poccutickoe npasumesis.cmeo 8 bnuxatwue mpu 200a rnnaHupyem
npuUHAMbB 8 cmpaHe 8ce2o 56 mbic. nepeceneHUes.

B cy660ty, 15 HOsOpsI, mpo1iIa BCepoCCHiicKast HaydyHO-TpaKkTuieckas KoHpepeHus « OreHka
MacmTaboB U CTPYKTypbl penaTpualMoHHOro mnoreHiuana Poccum». MoaepaTtop
MeponpusaTH, mpodeccop Briciieil mKombl cOBpeMeHHBIX connanbHbiX Hayk (BIHICCH) MI'Y
Onbra BopoObeBa KoHCTaTHpOBalia, 4TO CeroHsa Poccust KpUTHUECKH «HYKAAECTCS B JIOIIX).
W ecan 4nCIEHHOCTh HACENIEHUS HENb3Sl YBEJIWYUTH 3a CUET €CTECTBEHHOIO IPUPOCTA, TO
«BBIpYUUTH POccHioy» MOryT MUTpaiioHHble polecchl. B nmepByto ouepens peub JOKHA UIITH
0 MIPOKUBAIOIIMX 3a TPAHULIEN COOTEUYECTBEHHUKAX.

['ocynapcTBeHHasi mporpaMMa IO OKa3aHUIO0 COJCUCTBHUS TOOPOBOJIBLHOMY IEPECEIICHHIO B
Poccuto cooTeuecTBEHHUKOB, MPOXKUBAIOIINX 32 pyOeKOM, BBEICHA yKa30M NPE3HJICHTa B
2006 rony. Ee nenp - moMo4Yb BEpHYTHCS JIIOJAM, OKazaBIIMMCS 3a mpeneiamu PO mocne
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pacnaga CCCP. Y4acTHUKM NpOrpaMMbl U YJIEHBl MX CEMEW MOTYyT pacCUMUThIBaTh Ha
YIPOILIEHHOE IIOIY4YEHUE TPaXAAHCTBA M COLMAIBHYIO MOIIEPKKY. YTBEPXKAACTCS, YTO B
2006-2024 rogax 3TO¥ IPOrpaMMOi BOCIIOIB30BAIMCH OoJiee 1,2 MITH COOTEYECTBEHHUKOB.

Ceronns B Poccrio XOTAT IpUexaTh «11apa JECITKOB MUJNINOHOB)» COOTEYECTBEHHUKOB, 3asBUI
samaupektopa BIICCH Anekcanap I['peOeHrok, 3aHUMAIOIMIMKCS OICHKOW peann3aiin
nporpaMmMbl. MICTOUHUK 3THX IUGpP OH HE YTOUHWII, HO TOCETOBAN, YTO JAJIEKO HE BCE ATU
MUJUIMOHBI NTOTCHIMAIBHBIX POCCUSH MMEIOT KOHKPETHYIO «yCTaHOBKY Ha I€pee3», B TOM
YHCIIe U3-3a «TEOTOIMTHUECKON TypOyaeHTHOCTHY. ['ocnoaun I'peGeHIOK BBIpa3uil HaIeK 1y,
YTO CUTYyalusl JOJIKHA YIIyUYIIUTBCS M0CIIE «OKOHYaHUS KOH(IUKTa.

CoBceM Mo-IpyroMy BUJISAT KOJMYECTBO MOTEHIMATBHBIX HOBBIX TpaxiaaH PD B UuctutyTe
crpan CHI'. 3amampexropa mHCcTUTyTa AJekcaHapa [lokyuaeBa pacckaszajia, 4TO B 3THUX
rOCyAapCTBaX COOTEUECTBEHHUKAaMU cebst cunTaroT 8,7 MitH yenoBek. Ho, cormacHo ormpocam,
peasibHO rOTOBHI Nepeexath B PD jumib 3 MiaH U3 HUX. [la U 3T0 «MakcumaibHas OLIEHKA C
OOJIBIION HATSXKKOM, TOCKOJIBKY 3TO BCETO JUIIIh HAMEPEHHEY, PU3HAJA OHA.

OtrMmeTuM, 4YTO y TmpaBuTenbcTBAa P® Hagexapl HAa TMEPCIEKTUBBI  MEPECEIICHUS
COOTEUYECTBEHHUKOB elle 00jee CKPOMHBIE.

Tak, 14 HOsOpst OBLT OMyONMKOBAH IJIaH peaM3aliyi MPOrpPaMMbl C TPOTHO30M KOJIHMYECTBA
nepeexasmux B Poccuto nepecenenues. st 2026 roga 3to 20 984 uenoseka, 11 2027 rona -
18 731, a nust 2028 rona - Bcero 16 757. ITpu a3tom B 2024 rogy nporpamMmoil BOCIOJIb30BAIUCH
31,7 ThIC. 4eOBEK - MUHUMAJIbHBIN TTOKa3aTelb 3a nociueanue 14 aer (cm. «by» ot 13 mapra).

Takxe Ha KOHpepeHIIMU OOCYIUIN MEePCHEKTUBBI PEeraTpHaliy - ele OJHOW BO3MOKHOCTH
MOJIYYUTh MPaBO Ha MpokuBaHue B Poccuu u paxke rpakIaHCTBO B YIIPOILIEHHOM nopsiake. B
saBape 2024 roga Bnagumup I[lyTuH BBEn B 3aKOHOJATENBCTBO MOHSATUE «PEMATPUAHTY IS
YEeTBhIPEX KaTerOpui JIuLl.

. [TepBrie - Ob1BIIHE Tpaxkaane CCCP, ponusmmecs u npoxkuapmue B PCOCP.

. BTopble - MHOCTpaHIBl, UMEIOIIUE POJACTBEHHUKOB IO NPSAMOK BOCXOASUIEN JIMHUU,
POIUBIIMXCS WM MOCTOSTHHO NpoxkuBaBmux Ha tepputopun PCOCP, CCCP u Poccuiickoit
UMIIEpUU «B IIpeiesIaX roCy 1apCTBEHHOM IrpaHuLibl PDy.

. Tpetbu - nuima, moOpoBONIBHO O(GOpPMHUBIINE BBHIXOA W3 TpaxkaaHcTBa PD, HO B
JlaJIbHEUIIIEM TIepeyMaBILIHKE.

. YerBepthle - rpaxkaaHe P®d, «IOCTOSHHO MNPOKUBABIIME HA TEPPUTOPUSIX
HEJIPYKECTBEHHBIX MHOCTPAHHBIX TOCYAapCTB MO cocTosiHuio Ha 24 ¢eBpans 2022 roga u
BepHYyBIIMeECsA B PO B CBS3M C yTpaToil MpaBa Ha TaKOE MPOKUBAHUE.

C Havasna nelicTBUA penaTpualoOHHOM porpaMMBbl 3asBKy Ha y4acTHeE B HEW noJaiu 3,5 ThIC.
YEJIOBEK, COOTBETCTBYIOIUE CBUIECTENIBCTBA MOIYYWIN 3 THIC. YEIOBEK, HO B UTOTrE JHIIb 1,8
ThIC. aedcTBUTENbHO TpuObUM B P®. Ilpodeccop BIICCH MIY u rnaBHBI Hay4HBIH
corpynauk PAH Buxrtopus JleneHeBa mpeaiokuiia onupaTbCsi Ha OMNBIT IPYTUX CTPaH U
npuBeia B mpuMep paboTy ¢ MOTeHUMaIbHBIMU rpaxnaHamu B M3paune u Ilonsme. Ilo ee
MHEHHIO, HEOOXOUMO AKTHBHEE «IIPUIVIAIIATh B CTPAaHY MOJIOJACKb» U YCHUJIHUTh COLIAKET
«OecrmaTHBIMH 00pa30BaTEIbHBIMU KypCamMm».

A pykoBoauTENb conuaibHOTO MpoekTa «IlyTh momoi» Awnatonuii ByOmuk 3asBui, 4To B
CTpaHE «ecTb JBa PETHOHA, KOTOPHIE XOTh KAKUM-TO OOpa3oM KOMIIEHCHUPYIOT 3aTpaThD»
penaTtpuanTam, - 3to Kamuauarpaackas u Hmwkeropojckas oosactu. Taxke rocroans byomuk
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IIOCETOBAJI, YTO 3aKOHOJATCJIILCTBO B 3TOH C(bepe CJIMIIKOM PAasMbITO W HET OTACIBHOI'O
BCAOMCTBA, OTBCHAIOIICTO 3a IPHUEM COOTCYCCTBCHHUKOB U PCIIATPUAHTOB!

«Bce BaxHBIE MUIPALMOHHBIE MPOLECCHl B CTPaHE PETYJIUPYIOTCS TOJNBKO YKa3zaMu
MIPE3UJICHTa»

3aBkadenpoit nemorpadguu BIHICCH MI'Y Bnagumup Monner cnenan BeIBOA, 4To B Poccumn
JABHO Ha3pesia HeoOXOAMMOCTb B OTIENBbHOHN «(eaepanbHOil MUTPAIMOHHON CTPYKTYpe».
«MBJl mo cBoeil cyTH - Takas <«3alpeTUTEeNbHas» OpTraHu3alus, KoTopas Oopercs c
KpuMHHAJIOM. I mMurpanust y Hee TOXeE MPEBpaAlIAeTCs B CIUIOMIHOW KPUMUHAMN, - 3asiBUJ
y4eHbIH. - KOMIUIEKCHBINM MOAX0/1 K YIPABJICHUIO MUTPALIUEN BO3MOMXKEH TOJIHKO ITPU CO3JaHUN
MOIIIHOTO MHUHHUCTEPCTBA M0 MUTpaliuny. Ero npeayioxeHue noaaep:xxaid u Apyrue 3KCIepThl.

https://www.kommersant.ru/doc/8210076

MoHoknb, 17.11.2025, LlleGeep om MuH¢huHa 8 KumalicKOM cmuirie

MuHeuH Poccuu nnaHupyem 8birycmumb 8 Hadyarne 0ekabpsi 0ea 0ebromHbIx
gbirnnycka O3 e roaHsix. KyrnoHHbIU 0oxo0 6ydem ¢hukcupo8aHHbIM, KyrNOHHbIU nepuod
cocmaeum roneoda, a CpoK rno2aweHuss — om mpex 0o cemu riem. HomuHarnbHas
cmoumocmb 00HoU obrnucayuu — 10 mabic. roaHedl.

MuH(pHUH X04eT HAaBECTH MOPAIOK C KPUIITOBAIIOTON M JIETAIM30BaTh pacueThl B HEH, Kak
MUHUMYM B pamkax BDOJI. Ha mpakTuke Takoe jKelaHHe MOXKET CTOJIKHYTHCS C MpoOieMamMu
HAJIOr000JI0KEHH, 0€30MaCHOCTH CIENIOK U OCTPOM peaklueil MeXTyHApOAHBIX HHCTUTYTOB
Bpone FATF

Hcnonp3oBaHve KPUNTOPBIHKA B pacyeTax IIPU BHELIIHETOPIOBOM JEATEIIBHOCTH XOTSAT
MOCTaBUTh Ha MpaBOBbIE penbchl. OO0 3TOM 3asBWiI HemaaBHO TiiaBa Munduna PO AntoH
CutyaHoB. BocripuHsATO 3TO OBIJIO KaK CKOpasi Jieralu3anusi KpUITOBATIIOTHBIX ONepanui —
HO TOKa 3TO He Tak. Poccuiickoe mpaBUTENbCTBO JIMILL 0003HAYMIIO HAMEPEHHE JIETaTu30BaTh
" ynopaao4YuTb HUCIMOJIb30BAHHUEC KPUIITOBAJIIOT — W TOJIBKO JISI OIUIATBI UMIIOPTA U BBIBOJA
BaJIIOTHOU BeIpyukH B Poccuro. Kak umMeHHO Bce 3T0 OyJeT MPOUCXOIUTh U KOTJa HAaUHETCH,
riaBa MuH(puHa HE YTOYHHIL.

«3amaya TpaBUTENBCTBA, LleHTpampHOro ©OaHKa — Kak MOXHO OBICTpee co34aTh
3aKOHOAATEIHCTBO, KOTOPOE MPSMO OIUCHIBACT U 00esieT 3Ty cepy, ONHUCHIBAET MpaBUIa
OCYIIIECTBIICHUS OTEpaIlid, JUIsl TOTO YTOOBI Yepe3 3TO HE MPOXOIUIN HUKAKUE OTMBIBOYHEIE,
CBsI3aHHBIE ¢ (PMHAHCUPOBAHUEM TEPPOPHU3Ma OTEPAIIMIY», — YTOYHSII paHee TEePBhIi 3aMIpe]
b Brnagumup YUCTIOXUH.

AHaJUTHKU TOXE COTJIACHBI, YTO BO TJIaBYy yrja B CiIy4yae pa3pelieHus KpunTel Oyjaer
MOCTaBJIEH UMEHHO KOHTpOJb. «PellieHne MOHSITHO: BBIBECTU CYIIECTBYIOLIUE ONEpallid W3
TEHU, CO3AaTh JJisi OM3HEecCa KOHTPOJIUPYEMbIC KaHAIBI Ui MEKIyHAPOIHBIX IaTekeid. Ha
CTpaTernueCcKOl CECCUH y TpeMbep-MHUHUCTpa Muxanna Mumryctuaa Mundun u bank Poccun
NOPUILUIA K COIJIACHIO», — TOBOPUT HAYAJIBHUK AHAJUTHYECKOTO OTJENa MHBECTKOMIAHUHU
«PukoMm-Tpact» Oner AbGeneB. OH TakKe MOJYCPKUBACT YCUIICHUE KOHTPOJIBHBIX (DYHKITHI
Lb: perynstop OyaeT cieauTh 3a OolnepaunusMu, YTOObl Yepe3 KPUNTOBAIIOTY HE MPOXOAUIH
OTMBIBOYHBIE CXEMbI U ((MHAHCUpPOBaHUE TeppopusMa. OCyIIecTBIATh OIepaTUBHBIA KOHTPOJIb
3a 3TUM OyzeT Taxke POcUHMOHUTOPHHT COBMECTHO C APYTUMH CITyKOaMH.

Ha6upaem 060poThI
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ﬂﬂﬂ BHCIIHCOKOHOMHUYCCKHUX CACJIOK KpHUIITa OKasajlaCb HC HACAIBHBIM, HO pa60‘II/IM
HHCTPYMCHTOM, U I'oJ 3a TOAOM OHA BCC 0oJiee aKTUBHO MPUMCHACTCA HAIIMMU KOMITAHUSAMMU.

CoriacHo uccae0BaHUsIM aMepUKaHCKON aHanTryeckou miatdopmsel Chainalysis, B mepuos
¢ uroHs 2024-ro mo wuionb 2025 roma Poccus crama nmuaepom EBpombsl mo o0beMy
KPUIITOBAJTIOTHBIX TPAHCAKIMK, OOOWIs MO JTOMY IIOKa3aTelnro BemukoOpUTaHWio |
I'epmannto. O6bem npumenmeit B Poccuto xpuntsl cocraBuin 376,3 mupn nomutapos. Bropoe
MECTO 3aHsUT OpUTAHCKUH PBIHOK ¢ 273,2 Mapa mosutapoB. Takol OypHBIM pPOCT aHAIUTHUKH
wiarGopMbl  CBA3BIBAIOT C JABYMS (aKkTOpaMu: TIEPBBIA — AaKTUBHOE MPUMEHEHUE
neneHTpann3oBanHbiXx ¢GuHaHCcOB (DeFi, ¢uHaHCOBBIE CEpBHUCHI, MOCTPOCHHBIE HAa OCHOBE
OJIOKYEIHA ¥ CMapT-KOHTPAKTOB, KOTOPBIC MO3BOJSIOT MPOBOIUTH OINEparu 0e3 ydacTHus
0aHKOB U JIPYTUX MOCPETHUKOB), BTOPOM — aKTUBHOE MCIOJb30BaHUE KPUIITONEPEBOJOB Ha
WHCTUTYIIMOHATTLHOM YPOBHE.

OnmHuM W3 JIOKOMOTHBOB OJIOKYCHHM3AIMM HAIIMX BHEIIHMX PAcdyeTOB CTal pyOJICBBIN
cTeiibnkoun A7AS, nmpuBs3aHHBIA K pyOito (BIIpo4YeM, ¢ HUM Terepb OyJeT CIIoKHEe, O 4eM
HUXKE).

OdunmanbHbIl  SKCIEPUMEHT IO HCHOJIb30BAHUIO KPUNTOBATIOT BO BHEIIHETOPTOBOU
NEeSTENIbHOCTH UAET ¢ mporuioro rojga. OIHOBPEMEHHO pa3pabaThIBaeTCsl 3aKOHOJATeNbHas
0a3a, KoTopas cJefaeT B IPUHLIUIIE BO3MOXKHBIMU M0100HBIE eiicTBUs. [IprHMMANOCh BCe 3TO
yepes onpeneneHHoe conpotuiienne banka Poccun. Hamomunwm, emie B 2022 rogy peryisitop
BIIOJIHE O(UIMAIBHO 3asBISUL, YTO BOOOIIE HE BHIUT BO3MOXHOCTEW JUIS HCIOJIB30BAHUS
poccuiickuM ~ Ou3HecoM  KpunToBamioT. «llomaraem  mpakTHuecKd  HEBO3MOXKHBIM
UCTIOJIb30BaHUE KPHUMTOBAIIOT Ui 00X0/a CaHKLUH, B OCOOCHHOCTH B YacTH IUIaTEXeW Ha
OoJbIIMe CyMMbI», — moauepkuBanu toraa B LIb. Ho motom conmpoTuBienue BeJoMcTBa Ha
Hernununoil ynanocs npeononetb, u ¢ 1 centsiOpst 2024 roma 3akoH, KOTOPBIH B paMKax
AKCTIEPUMEHTAIBHOTO TipaBoBoro pexkuma (II1P) mox kontposiem L1b mo3BossieT ncnosp3oBaTh
KpunTty B pamkax BO/I, Bce-Taku BCTYNNI B CUITY.

UTo MHTEpECHO, TETIEPh PETYJISATOPA HE YCTPAaUBAET TEMI U3MEHEHUN. «Ha ceromHsmHuii 1eHb
ClelyeT cKa3aTb, YTO ATOT HKCIEPUMEHTAJIbHBIA MPABOBOW PEKHUM pPa3BUBAETCA HE TaK
aKTHUBHO, KaK HaM XOTeJ0oCh Obl», — 3asBuI HelaBHO Bruaaumup Yuctioxun. M nodasui, yro
pacyeTsl KpUITON OCYILECTBIISIIOTCS, HO IIUPOKOr0 IPUMEHEHUS 10K HE II0JIy4aroT.

TouyHBIX CpPOKOB, KOrja HapaOOTaHHas B paMKax HKCIEPUMEHTAJIbHOI'O peXuMa MpPaKTHKa
OyJIeT pacpocTpaHeHa Ha BceX yuyacTHHUKOB BD/] wiu XoTs ObI pacimpeHa, TOXe MoKa HeT

[TockonbKy SKCIIEPUMEHTANBHBIM PEXUM IO TMOHATHBIM MPUYMHAM IOJHOCTBIO 3aKPBIT OT
CTOPOHHHMX HaOmIofaTenel, TPyAHO CKa3aTh, MOYEMY B €r0 paMKax MPUMEHEHHE KPHUIITHI
OykcyeT. MoXeT OBbITh, 1e7I0 B CIUIIIKOM KEeCTKUX ycioBusx JIIP, a MoxeT ObITh, B TOM, YTO
IIOMUMO KPHIITHl BHOJHE 3(PPEKTHBHO pabOTalOT HHbIE CIOXKUBIIMECS HWHCTPYMEHTBI IS
MPOBEJCHUS MEXAYHAPOIHBIX PAcue€TOB — K HUM OTHOCSITCS MPSIMble KOPPECHIOHIEHTCKUE
CUCTa U ArCHTCKUEC CXCMbI PA3JIMYHOTIO TOJIKA, d TAKKEC IIUPOKO NPCACTABIICHHBIC KIIMPUHTOBLIC
MEXaHU3MBI.

Panee ocnoBarens topunndeckoit komnanuu GMT Legal Annpeii Tyrapun pacckasbiBai B
UHTEPBbIO «MOHOKIIO», YTO ceidac Ha MOMOIIb OTECUYECTBEHHOMY OM3HECY NpU BHELIHHX
pacueTax MNPUXOIAT IUIATGOPMBI U3 JAPYKECTBEHHBIX IOPUCIMKLUI, MO3BOJSIIOINE KaK
paboTaTh C KPHUNTOBATIOTOH, (pOpMaIbHO «HE Kacaschy» €€, TaK M HCIIOIb30BaTh MPOUYHUE
METO/bI pacuera MOMUMO KpUITHI (cM. «Uepe3 Tpu roja Mbl CMOKEM YBHJETh POCCHICKYIO
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KPHUIITOBATIOTHYIO HHPpacTpyKTypy», «MoHOKIB» Ne 25 3a 2025 rox). OT4acT 3T CXeMBbl —
CJIEJICTBUE 3aMpeTa Ha KPUITY KaK CPEeACTBO maTexka B PD nms Bcex, eciu pedb He UAeT 00
OIIP.

Henpocras 3agaua

Teneps 1Ib u Mundun, rasas Ha cykaromieecs moJie Uisl TPAaHCTPAHUYHBIX TUIATeKEH M3-3a
BTOPUYHBIX CAHKIIMH U TaK M HE B3JIETEBIIHWE MPOEKTHl HOBBIX PACUETHBIX BAIIOT, AKTUBHO
yTpsicatoT aeranu. [nansl Becbma rpanano3Hbie: B 2026 o1y XOTST 3aHATHCS PETYJIMPOBAHUEM
MHBECTUIIMM B Kpunty, a Ha 2027-i1 3amnanupoBanbl u3MmeHeHus B YK u KoAll,
yCTaHABIIMBAIOIIME HAKa3aHMsI 3a €€ HelleralibHbIN 000poT. Bunumo, noapasymeBaercs, 4To K
3TOMY MOMEHTYy cepble cxeMmbl BOJI OyayT moiHOCcThIO oOeneHbl. OHAKO CPOKOB, KOT/AA
HapaboTraHnHas B pamkax DIIP npakTuka OyaeT pacripocTpaHeHa Ha BceX yuacTHUKOB BOJI nim
XOTs1 OBl PacIIUpPEHa, TOKE MOKA HET.

UyTh NpUNOHAJ 3aBeCy TaWHbl JemyTar [ ocyJapCTBEHHOW IyMbl, WIEH KOMHTETa I10
UHGOPMAIMOHHON TOJIUTUKE, WHPOPMAITMOHHBIM TEXHOJIOTUSIM | cBsizu AHTOH Tkaues. [1o
€ro clioBaM, HOpPMAaTHBHasg 0a3a OTHOCHTEIHHO pAacue€TOB B KpUITE B paMKax
HKCIIEPUMEHTAIBHOTO peXXUMa yke ecTh. «TaM ecTh CyObeKT, TaM ecTh MOHATHBIA KOMJIACHC,
TaM €CTh YeTKHE TpaBuiay, — ckasan fenyTtaT Ha kKoHpepenuuu [[UDKOM-25. On Takxke
NPEUIOKUII BBECTH YTO-TO MOoA0OHOe B pamkax OIIP mis Gupxk, yTOOBI OMpeneauThes, Kak
KpUNITOBaJIIOTA OyAET TOproBatbcsa Ha MocOupxke U APYTUX IIIOMAAKaX, U MPEINOI0KUI, YTO
COOTBETCTBYIOIAs MPaBOBas Oa3a MOSIBUTCS yKe B OyIyIIeM rofy.

Kak Bcerma, B mporiecce yTpsicanusi 0OHapYyKMBAETCSl HECKOJBKO MOJBOJAHBIX KamHe. Ho B
cly4ae ¢ KpUITOW MOKHO TOBOPUTH CKopee O prudax.

«OcHoBHas 3amaua I[b — crabunsHOCTh pyOns. Hy m ¢duHaHCOBOW CHCTEMBI B IICJIOM.
Hcnonp3oBaHyue KpUNTOBAIIOT IPHU 3TOM YK€ IOApa3yMeBaeT, 4To 4acTb KOHTpois Lb
BBITTYCKAeT U3 PyK, — OOBACHsET reHepaibHbii qupektop SR Consulting, s3xc-3amaupekTopa
Haunonansnoro genosutapHoro nentpa (HAL) MMBB, nosxxe — riaBa MHBECTULIMOHHOTO
Osioka B Anb(da-0aHKe M 3aMIUPEKTOpa JenapTaMeHTa ornepanuidi Ha (UHAHCOBBIX PBIHKAX
Poccenpxo36anka Jlenuc ComoBheB. — VY Hac cefiyac yCIOBHBI HUMIIOPTEP HE MOXKET
Oo(QUIMATBEHO MMPOBECTH KPUMNTOBATIOTY Yepe3 OaHKOBCKUN CUET M OTPa3UTh ee B Oyxydere u
Hajorosoil. Her mpouenyp, Her mexanusMoB. Huuero nHer. Hampumep, ¢ To4dku 3peHMs
BaJIIOTHOTO KOHTPOJISl, KOTOPBIM TOCTATOYHO CEPHE3HO OIpenessieT BCe AETalu MPOBEICHUS
BAIIOTHBIX ONEpaluid, He OYEHb MOHATHO, Kak PocuHMOHUTOPUHT OyneT KOHTPOJIMPOBATH
takue omnepanuu. Kak sto Oyayt Gankm nenath? Kak Oynmer penaTpuupoBaThbCs BaTIOTHAs
BeIpyuka? EcTh HIoaHCHl mepexoaa u3 (puaTHON BaJIOTHl B IU(POBYIO M 00paTHO (TO €cTh
obmeHa pyOJielt U Ipyroi BadOThl HA KpUNTY U 00paTHO. — “MoOHOKIIB”). ONATH K€ BOIPOCHI
HAJIOT000JIOKEHHU BO3HUKaOT». K mpumepy, MOMEHT mepexoja InpaBa COOCTBEHHOCTH Ha
KPHUIITOAKTHUB, OTIPE/ICIICHUE HAJIOTOBOM 0a3bl (B pyOJIsIX HA MOMEHT OTIEPAIINH ), YUET KYPCOBOM
pasHUIBI — ceifyac Bce 3TO MPaBOBOM BakyyM, MpojosnkaeT ¢uuancuct. [lmroc ko Bcemy
BBICOKHI PUCK ABOWHOTO HAJIOTOOOJI0KEHHS T, HA00OPOT, YX0/1a OT HAJIOTOB.

Ecte nu oTBeThl Ha 3TH Bompockl mo wuroram pabotel JIIP, B Mundune u LB mnoka
pacckasbIBaTh HE CIielar.

OTnenbHBIM BOIPOC — BOJATWIBHOCTB. Jlake y CTEHOIKOMHOB ecTh KoyeOaHMs, a YHUCTO
U(POBBIC BAIIOTHI, TAKWE KaK OMTKOMH U 3(Up, OY4eHb BONATIIEHBL. COOTBETCTBEHHO, U Y
SKCIIOPTEPOB, U Yy HUMIIOPTEPOB IIPU HCIIOIB30BAHUM KPUITHl BO3HUKAIOT CYILIECTBEHHBIE
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PHUCKH, KOTOpblE KpalHE CIOKHO 3aXeKUpPOBaTh U3-32 BBICOKOH CTOMMOCTH TaKOIO
XemKupoBaHus, npenynpexnaer Jlennc ConoBbeB.

B »Ty ke konmwiky magaer ToT (akT, YTO KPUITOBAIIOTHI YSA3BUMBI K MaHHUITYJIMPOBAHUIO.
Bonee Toro, eciiv cMOTpETh Ha MHCTUTYIIMOHAIILHBINA YPOBEHB, TO 1a)K€ PRIHOK OMTKOWHA C €T0
2,2 TpAH AOIAPOB KalHUTAIU3allMUd CTAHOBHUTCS MEJKOBAT, M JEWCTBUTEIbHO AKTHUBHBIE U
KpPYMHBIE TPaHCAKIMU OyayT HEM30EKHO CHIBHO pacKauumBaTh ero KoTupoBku. Emne Oomnee
aktyansHO 3To mis Tether ¢ ero 183,4 mupa moapoB kanutanu3anuu. HamoMHuuM, 94To, Kak
noJcuuTanu B MeXIyHapOAHOM SHEPreTHYecKoM areHTcTBe, B 2024 rony Poccus 3apaborana
Ha HedTssHOM dKcriopTe 189 mupa nomwtapos. U 3To TOJIBKO HEPTH.

A Befb ecTh elie Bonpoc KoHTparenta. [lapTHep u3 apyroii crpansl (Hanpumep, u3 Kuras
OAD) MOXeT UMETh COBEPIIICHHO MHYIO PEryJIATopHYro 0a3y. Crenka, JieraiabHasi JJisi HETO,
MOJKET OBITh HEJICTAIBHOMN /Il POCCUICKON KOMITAHWH, YTO BEAET K CylaeOHbIM puckam. Ho
Jake ecau M 92Ta MpoliieMa Kak-TO PEIIUTCS, BO3HUKAET BONPOC «KAdyeCTBa» 3TOTO
KOHTpareHra. PacyeTsl B KpUIIT€ MO CBOEMY MPHUHIMIY MPEANojaraloT Kak MHUHUMYM
YaCTHUYHYI0 aHOHUMHOCTh Y4acTHUKOB. Cepa KpunToBalltOT IE4aaIbHO U3BECTHA XaKEPCKUMU
aTakaMH, CKaM-TIPOEKTaMU M HEOOpaTUMOCTBIO TpaHCakuuid. Eciii KoMIaHusi OTIpaBUT
KPYMHBIH MJIaTeX HA HEMTPABUIIbHBIN MM MOIIEHHUYECKHUI KOolIelleK, BEpHYTh CpeicTBa OyieT
MPaKTUYECKH HEBO3MOXKHO. OTBETCTBEHHOCTh 32 COXPAHHOCTh MPUBATHBIX KIIIOYEH JISHKET Ha
KOMITaHHIO, YTO TPeOyeT BHICOYAKNIIIETO YPOBHS KHOEpOE30MIacHOCTH.

W HakoHell, aHOHUMHOCTh TPAHCAKIIUI MOXKET co3/1aTh HOBBIE MPoOIIeMbl 11st Poccuu B ienom.

«Ecnm MbI eranusyeM pacuersl B Kpunrte, To HenoHaTHa peakuust FATF u npouux opranos
MEXYHapOAHOTo (popmara, MPOTUBOJACHCTBYIOMINX OTMBIBAHHIO JICHET M (PMHAHCHPOBAHUIO
TeppopusMa. Hamm koHTpareHTsl OyJIyT MOCTaBJI€Hbl B CUTYallMIO, KOTJa OHM (haKTHUYECKU
B3aMMOJICHCTBYIOT CO CTPaHOM, KOTOpasi OUIIMATBHO BBICTPOUIIA HETIPO3PAYHYIO CHCTEMYY,
— npenynpexaaet Jleauc ColloBbEB.

3T0 omaceHue JOrMYHO: HHCTPYMEHT Uit 00X0/a CaHKIMH, MPU3HAHHBINA Ha BBICILIEM YPOBHE,
HAIlIU «3alaHble MapTHePhD» ¢ OOJIBLION J10JIel BEPOSITHOCTH 3aKJIEHMSAT HHCTPYMEHTOM JIJIst
¢unancupoBanus teppopuctoB. Hamomuum, uro FATF mnpuocranoBuna uienctso PO B
rpymre 24 despans 2023 roxa. [Tocne, B urone 2023-ro u B okTsa0pe 2024 roxa, ctatyc Poccun
Obu1 coxpaneH. [Ipu 3TOM cTpaHa He MOSBMIIACH HH B «CEPOM», HU B «UYEPHOM)» CITUCKaX
opranuzanuu. C Jeranvzanye cuTyanus MOXKET M3MEeHUThbcs. [lomamaHue ke B 4YepHbIE
cnucku FATF rpo3ur ceppe3HbIMH MpoOJieMaMH C TpPaH3aKUMSIMU HE TOJBKO B
HEJPYKECTBEHHBIX IOPUCANKLHNAX, a IPAKTUYECKU BE3JIE.

He npy3ss

Brnpouem, BrojiHe BEpOSTHO, YTO 5KJIaTh CaMOM JeTall3alii HAIlU «3ara/Hble MapTHEePhD) He
OyayT. 31ech CTOMT BCIIOMHUTh MCTOPHIO C IUIATEXKHBIM cepBucoM A7. HamoMHUM, 4TO 3TO
miaTdopma Ui TPAaHCTPAHWYHBIX IUIATEXKeH, padortaromias 1o areHTckon cxeme. Cpemum
IPOYUX METOJIOB IepeBoa A7 UCIONIb3YEeT CBOM CTeHONKOMH A7AS, IpUBsA3aHHBINA K pyOITio.
CreitbnkouH pabotaeT B myOnuunbix Onokdeitnax TRON (B HeM, Hanmpumep, oOpaIiarTcs 1
npuBszanHelid K gomnapy USDT, oguH U3 cambIX MOMYJSPHBIX CTEHOIKOMHOB B MUpE), U
Ethereum. DmutenT Tokena — kommanus Old Vector uz Keipreizcrana (apykecTBeHHass HAM
B (huHaHCOBOM OTHOLIEHUH ropucaukuusg). Cama targopma MO3UIMOHUPYET TOKEH Kak
IpeIHa3HauYeHHBbIN /JIs UCIOIb30BaHUS B KAUECTBE CPEJICTBA PACUETA, XPAHEHUSI CTOUMOCTU U
MOJTyYeHHUsl MacCUBHOro aoxona. C 3TUM BceM, MpaBaa, MOTYT BO3HUKHYTH CIIOKHOCTH:
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ouepeaHou, 19-i1, makeT eBpoONnernCKUX CaHKIUKA Cpear MPOYUX MEP BBEJI CAHKIIMHU U MPOTHUB
AS5A7. B cniicok monanu U 3MUTEHT, U cama tuiatpopma A7. U B uiane BOJI 310 03HauaeT
Ouepe/IHbIEe CI0KHOCTH.

«EBporneiickiue CcaHKIMM MOTYT OrpaHHYUTh MCIIONb30BaHME CTeiOnkomHa A7AS5 B
MEXIYHAPOAHBIX TPAHCAKIUAX, OCOOCHHO C YYacTHEM €BpPOMNEHCKUX KOMIIAHHMM H B
opucaukiusix  EC. Cankumm 3ampemaror JJro0oe TpsMoe WIM KOCBEHHOE ydacThe
pacnosioxkeHHbIx B EC opranu3anuii ¥ Jivil B onepanusix ¢ 3TUM TOKEHOM. DTO 3Ha4YuT, uto EC
NBITACTCS CHHU3UTH (DAKTOp MOBEpUs K OTOW KPHUNTOBATIOTE, W3-3a YETrO CHUBHTCA €€
JUKBUAHOCTb, a 3HAYMT, 3aTPYIHATCS pacdyeThl», — OOBACHICT aHAMUTHUK PI' «DuHam»
Anexcanap IloraBus.

[IpumepHo Te ke BBIBOIBI nenatoT U B BIIID, no6aBisis, 410 MeTOABI TPOTUBOICHCTBHSI 3TOMY
ecTh. «BBefcHHE CAHKIMI MO OTHOIIEHHIO K CTEHONKOoMHy A7AS5S 4acTHYHO, MOXKET, U
OTPAaHUYHUT PacyeThl, HO BO3MOXEH KaK BBIITYCK HOBOTO CTEHOJKOWHA, TaK M HECOOITIOJCHUE
CaHKIIMI yYaCTHUKAaMU BHEIIHEIKOHOMHUUYECKOWU NEATEeIbHOCTU», — I0JIaraeT 3aMeCTUTENb
3aBeAyromiero 0a3oBoil kadenpsl HHPPACTPYKTYpPHl (DHUHAHCOBBIX PBHIHKOB (haKyabTeTa
skoHoMuueckux Hayk HUY BIID, nouent Anapeit CTonspos.

[IpotuBOIEHiCTBOBATh MBI ACHCTBUTEIHLHO MOXeM (ycremHoe Beaenne BDJ] — HarmsamHoe
JTOKa3aTeNbCTBO), OJHAKO, Kak mpenynpexnaer enuc ConoBbeB, MacmTad W MOCIEITHOE
peryJupoBaHUE MOTYT «CbhbecTh» 3(dekTuBHOCTh. [lepexon Ha kpuntoBamioTel B BDOJI
noTpedyeT OT POCCUICKUX KOMITAHWH pPaauKaIbHOTO TMOBBIIICHUS CBOCH TEXHOJIOTHUYECKON
IPaMOTHOCTH U CO3JaHMSI HOBBIX IOPOTOCTOSAIIUX OTAEIOB KNOepOe30nacHOCTH U KOMILIaeHca,
YTO JSDKET JOMOJHUTENbHBIM OpemMeHeM Ha Ou3Hec. «Iloka He OyaeT MPHUHAT MakeT 3aKOHOB,
JIETaIbHO OMHICHIBAIONTUHN BECh )KU3HEHHBIN UK cieiku BOJ[ B kpunToBasioTe (OT KOHTpaKTa
JI0 3aKPBITUS BATFOTHOTO KOHTPOJISI U YIUIATHI HAJIOTOB), JIFOOBIE MOMBITKY JIETaTU3alud Oy Iy T
MOJlyMepaMH, CONPSDKEHHBIMM C BBICOKMMM IOPUAMYECKMMH pHUCKamMH JUisl  Ou3Heca.
Jleranu3zanus KpUNTOBAIIOT B pacuerax no BOJI mia Poccun — 3T0 HE TEXHUYECKUIT BOIIpOC,
a CIIOKHEHWIIas IUjieMMa Ha CThIKE MpaBa, S)KOHOMUKHU U TEXHOJIOTUI», — yOEkKIEH SKCIIEpPT.

https://monocle.ru/monocle/2025/47/shedevr-ot-minfina-v-kitayskom-stile

PBK, 18.11.2025, BasnrtomHbIl UHmMepec 8 mpu mpusisiuoHa

B okmsibpe yucmsle rnoKyrku eantomsl HacesieHUeM docmuarsiu pekopoa rnoymu
3a nonmopa 2o00a, a obwul cripoc busHeca Ha 8aslromy cmar MakcuMasibHbIM C KOHUa
2024-20. C 4yem amo cg85i3aHO U MOXem 7u rnpueecmu K ocrnabneHuto pybrs - 8
mamepuarne PBK.

B okTsa0pe 00beM YHCTHIX MOKYTOK (32 BEIYETOM IPOJIaXk) BAJFOTHl HACEIIEHHEM BhIpOC B 1,8
pasa 1o cpaBHEHHUIO ¢ CEHTsO0peM, roBopuTcs B "O030pe pucKoB (pUHAHCOBBIX PhIHKOB" banka
Poccun. On coctaBun 158,6 miipz pyO., TOCTUTHYB MaKCUMaJIbHBIX 3HAYEHUH 3a MOJTOpa Toja
- ¢ Mas 2024 ronma. "PocT MOKYIMOK BalIOTHI OTHOCHTENBHO TPEABIIYIIEro Mecsiua Obul
00yCJIOBJICH DPa30oBbIMU (aKTOpaMu U HAOIIOAANCS CO CTOPOHBI OTPAHUYEHHOTO Kpyra
¢u3MUecKUX UL, HANIPABUBIIMX CPEJCTBA HA BAIIOTHBIC JIEMO3UTHI", - MOSICHAIOT AaBTOPHI
JIOKYMEHTA.

CoOBOKYIHBIN CIIPOC HA BAIIOTY CO CTOPOHBI opiuil (6e3 ydera OaHKOB) B OKTAOpE Takke
JIOCTHT JIOKAJIBHOTO pekopaa - ¢ aekadpst 2024 roma. OH BbIpoc 10 3 TpJH pyO. IO CPaBHEHHIO
¢ 2,8 TpnH py0. B ceHTAOpE.
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C 4eM cBsi3aH POCT CIPOCa POCCHSIH Ha BAIIIOTY

Bcemeck mOKyImok HaceleHHeM MOT OBITh OOYCIIOBJIEH TEM, YTO HEOOJBIIOE KOJINYECTBO
COCTOSTENIBHBIX POCCHUSH Pa30BO TOJYYWJIM 3HAYMTEIbHYIO CYMMY M TIOJIOXKWJIM €€ Ha
BAJIIOTHBIE IEIO3UTHI, CUATAET IMIaBHBIN aHaimuTuK CoBkomOanka Muxamin Bacumibes. "Oto
MOTYT OBITh TIOJTyYCHHBIE JUBUJCHIIBI, MPOJIaKa KAKOT0-TO KPYIMHOTO aKTHBa, BO3BpAICHUE
KalmuTajga W3-3a TPaHWIBl - HalpUMep, BCIEACTBHE BO3POCIIMX PHUCKOB CAHKIIHA",
MEePEUHCIIACT OH.

I'maBHBIN SKOHOMUCT peiiTuHroBOro areHtcTsa "Jkcnept PA" Anton Tabax oOBsICHAET pOCT
UHTEpeca K BaJIOTe MHAye: OH I10JIaraeT, YTO OCHOBHBIM (PAKTOPOM CTaIM OXXKUIAHUSA
ocnabienus pyouss B OnmkalIme MecsIbl - poccusiHe "3aKymnaroTcs' 1Mo xopoiemy Kypey (B
OKTsI0pe oH Kojebancs okono 80 py0.). "[loka pyOap Kpemok, B TOM uucie Ha Oojee
ME/IJICHHOM CHM)KEHUH KIIFOUEBOW CTaBKH, MOKYIIKU OyAyT UATH", - OXKHIACT OH.

Yactp HaceneHUs, 0OCOOEHHO COCTOSITENIbHBIE JIOAM, OKUIAIOT HOBOTO BHUTKAa OCIA0JICHUs
pyOns K KOHIy TO/Aa, YYUTHIBas CE30HHBIH POCT WMIIOPTHBIX IUIATEXEW W ociabieHue
TOProBOTO OanaHca, MOATBEPXKAAeT CTApIINA SIKOHOMHUCT HHBECTUIIMOHHOTO Oanka "CunHapa"
Cepreit KoHbIruH.

YactuyHo cripoc GU3IUI] HA BATIOTY OOBSCHSIETCS U MOATOTOBKOM K 3apyOexHBIM MMOE3IKaM,
no0aBiIsIeT aHAMUTUK 10 MakposkoHomuke YK "MHroccrpax-unBectunuu" AJeKcaHIp
WBanos. [locnennue nanHble Mo MJIAaTEKHOMY OallaHCY JOCTYIMHBI JIMIIb 32 CEHTAOpPb, U OHU
MOKA3bIBAIOT CHIDKEHHE Typu3Ma IO CpaBHEHHUIO c¢ aBrycroMm. "Jledurmur Oamanca yciyr
ymenbmics 10 $3,8 mupa (mocne $6 mupn B aBrycre). KimroueBbiM (pakTOPOM CTaI0 CE30HHOE
CHIDKEHHE Bble3/IHOro Typnortoka", - ormedaeT Lb. Ho ¢ 15 centabps ans poccusin 3apaboTai
poOHBII 0e3BU30BBIN pekuM B Kurtae, 1 oH mosb3yercst cipocoM, HanomuHaeT MBaHoB. C
YYeTOM 3TOro (hakTopa IO UTOraM rojla OH 0XKUIAET PEKOPAHOTO OTPULIATEIHLHOTO CAJIBI0 IO
noesakam - $41 mupa (s cpaBHenust: B 2024 roay ono coctaBuio $31 mupp).

Ecnu uCKIIOUUTH Pa3oBBIA BCIJIECK OKTSOPS, OOYCIIOBJIEHHBIH HECKOJbKUMHU KPYIHBIMU
3asiBKAMHM, B LI€JIOM CIPOC Ha BaJIOTYy CO CTOPOHBI HACEJIEHUS B HTOM TOAY OCTAETCS
CTaOWJIBHBIM M OH HUXKE, YEM B MPeJbIIyIUe ABa T0/1a, HATOMUHAET CTPATET 10 BaTIOTHOMY
PBIHKY M TIPOLIGHTHBIM cTaBKaMm AJb(a-0anka Hukura EypoB. CymmapHBIe HETTO-TIOKYIKH
BAIOTHI (PM3JIMIIAMH C Hayaia roga coctaBuwim 918 mupn pyO., 3a ananornysslil nepuoxa 2024
rona oHu Oeutn B 1,2 paza Gombiie - 1062 mupa py06., ykazan LIb B 0630pe. OTHOCUTENBHO
HU3KUH MHTEpEC HACEJICHUs K BaJIIOTE OOYCIIOBJIEH BBICOKOW pyOJeBON CTaBKOHM, KPEIKUM H
CTaOMJIBHBIM KypcoM pyOJIsi, a TAaKKe "TOKCUYHOCTHIO" MHOCTPAHHOW BAJIIOTHI U3-3a CAaHKITUH,
HOSICHSIET DKCIIEPT.

[ToueMy KOMITAHUU CTAJIM MOKYMATh OOJIbIIIE BATIOTHI

CyMMapHble TIOKYIIKH BAJIOTHI IOPUIMYECKUMH JIUIIAMHU PACTYT C HIOJS, 32 UCKIIOUYECHUEM
HEOOJIBIIIOTO CHUKEHUS B CEHTAOpE. B nroHe nx MecsyHbli 00beM cocTaBui 1,6 TpiH pyo., HO
C TeX TOp CTaOWIBHO MPEBHIIACT 2,5 TpiH pyoO.

Ckopee Bcero, KOMIIAHUU TOKE€ IOIOJHSIOT 3alachl BAJIOTHOW JIMKBUJHOCTH, MOJb3YSCh
BBITOJHBIM KypcoM, cuHuTaeT Bemaymmii aHanutuk Freedom Finance Global Haranbs
MunbsyakoBa. "HaunHas ¢ neTa B ppIHOYHBIC OKHJIAHMSI 3QJI0KEHA TMHAMHUKA Ha OCJIa0JIeHUE
py6uis mpumepHo Ha 10% k cepenune 2026 roga. Ha Moif B3risa, MUKOBBIE NOKYIIKU (DU3ITHILL
U FOPJIUI] - CJIEJICTBUE TAKUX OXKUAAHUN", - OTMEYAET CTApUINI JTUPEKTOP FPYIIbI CYBEPEHHBIX
U peruoHanbHbIX peTuHroB AKPA JImutpuit Kynukos.
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Bemneck crpoca Ha BaliOTy HOCHUT CE30HHBIM XapakTep - B 3TOT NEPUOA OOBIYHO MHK
BAIIOTHBIX IUIATEXEW MO JojiraMm, ykasblBaeT sKkcmepT mo ¢oumoBomy pbiHKY "BKC Mup
nHBecTUlMi" Muxaun 3enplep. JJonoJHUTENBHBIM APANBEPOM CIIPOCA MOT CTaTh aBTOPHIHOK,
I7Ie YYaCTHHKM YCKOPWJIM BBO3 MAIIMH Neped TpsIyldM TOBBIIICHHEM YyTHUIbcOOpa,

mnmpearnojgaracTt OH.

EypoB oOpamtaer BHuManue, 4ro bank Poccun mpuBOIUT HE HETTO-TIOKYNKH IOPJHI (KaK B
ciaydae ¢ pu3nuIamMu), a ux oot 00beM, KOTOPBIA PacTeT U MPU YCUICHUU CIIPOca, U TIPH
ycuiieHuu npeioxkenus. "TI[puauHON pocTa crpoca KOMIAaHUN MOXKET OBITh BOJATUIHLHOCTH
Ha BAJIOTHOM pPBIHKE, KOTOpas B MOCIEIHUE MECSLBI BBIPOCIA, YBEJINYUB aKTUBHOCTh KaK
IIOKYTIaTeJ e, TaK U MPOAABIIOB BAJIIOTHI", - OSICHSIET OH.

Kaxk cripoc Ha Bamoty Oynet BIUATh Ha pyOJb

PocTt cipoca HaceneHus M KOMIAaHUM Ha BAJIIOTY HE OKa3aJl CyIIECTBEHHOI'O BIMSHMS Ha KypC
py6us B okTsi6pe. OH ocTaBayicsi CTAOMIIBHBIM, U3MEHSSICH B TIpeieiaX Auarna3oHa KojaeOaHui,
HaOJroaBIIerocs nocieqHue noirona, ormerws LIb B otuere. PyOub 3aBepuinn mecsl Ha
ypoBHe 80,5 py0. 3a moymap u 11,3 py0. 3a r0aHb.

" JIONOJTHUTENBHBIA NMPHPOCT crpoca HaceneHus coctaBui 50-70 mupn py6. Takoit o6bem
IOKYIIOK, COBEPLICHHBI HECKOIBKMMH (PU3INLAMM, NEHCTBUTENBHO BBIJENAETCS Ha (OHE
CPEIHEro YpOBHs, HO B MacuITadax BaIIOTHOTO PHIHKA 3TO HEMHOr0", - 3ameyaeT Eypos.

B nexaOpe MOKyNKH HaceleHHEM MOTYT OCTAaThCS Ha IMOBBINICHHOM YpPOBHE - HEKOTOPBIC
poccusiHe OyIyT MOKYIATh BANIOTY Ul OTAbIXa 3a TPaHUICH HA JJIUHHBIX HOBOTOJHUX
Ipa3aHUKaX, a TAKKE MMOIydaT roA0BbIe OOHYCHI U IMTPEIIOUYTYT BIOXKUTH UX YaCTh B BATIOTHBIC
aKkTUBBI, mnporHosupyer BacuibeB. Kpome toro, MunHduH 00BSIBUI O MPEICTOAIIEM
pasMEUICHNH OAHEBBIX OOHIOB - BO3MOXKHO, YaCThb COCTOSITEIBHBIX KOHCEPBAaTHBHBIX
MHBECTOPOB MPEANOYTYT MEPEeHTH U3 NMPHUBBIYHBIX pyOneBbix OD3 B HOBbIE MHCTPYMEHTHI,
HOMHUHHMPOBAHHbIE B KUTalCKOM BamoTe, mnpenmnonaraet KMBaHoB. CoriacHo YCIOBHSIM
MunduHa, MOKyINaTelb MOXXET BHIOpaTh, B KAKOW BAJIIOTE - I0AHAX WK pyOIIsIX - MIATUTH 3a
OOHJIBI ¥ TOTYYaTh 110 HUM BBITUIATHI.

AKTHUBHOCTh KOMIIAHUI-UMIOPTEPOB OYyJET IMOCTENEHHO CHUXKAThCA B HOSAOpE, Tak Kak
OCHOBHasi Macca TOBapoOB JIJIsl HOBOTOJHETO CE30HA YK€ 3aKyIlJIeHa, HO B JieKaOpe MX CIpoc
MOYKET CHOBa TOJPACTH - M3-32 CE30HHO IMOBBIIMICHHBIX OIOKETHBIX PACXO0B, KOTOpHIE
YaCTUYHO MOMAYT Ha 3aKYyTKH 3a pyOe:koMm, paccyxaaer Bacuibes.

Crpoc Ha BaIIOTY MOJ UMIOPT MOXET TaKKe YCKOPUTHCS HAa OXKHIAHUSX JTAIbHEUIIETO
CHIDKEeHUs1 KiroueBor ctaBku LB, onenunBaer 3enbuep. [Ipu 3TOM sKCHopTepbl MPOAOIKAT
CHIDKATh 00bEM NMPOJIaXK BAJIOTHI U3-3a najaeHus uensl Urals u pocta cripena k Brent Ha ¢one
cankuuid. B oktsa6pe nena Urals Haxomwiack B cpeaHeM Huxke $55, a B cepeawHe HOSIOps
omyctuiach Hwke $45, npuBoaut nanHeie EypoB. B COBOKYIMHOCTH 3TH TPEHbI MPUBEIYT K
0CJIa0JIeHUIO PyOIIsi, CYUTAET DKCIEPT, - K KOHITY T'0JIa I0JIap MOKET OBITh YK€ BhIIIe 85 pyo.,
eBpo - okoio 100 py6., roass - 12 py6.

[Iponaxxu banka Poccuu - eme onun (pakTop kpemocty pyOsst - 10 KOHIIA To/ia HE JOJDKHBI
CHJIBHO TTOMEHATHCS ¥ OCTaHyTCsl B paiione 9 miapy py0. B 1eHb, npornosupyet MiBanos. Ho ¢
Y4eTOM TEKyIIel CUTYyalluH ¢ MJIaTeXHbIM OallaHCOM TEHAEHLMs Ha ocllabiaeHue pyOist paHo
WJIN TTO3/THO MPOSIBUTCSI, TI0JIaraeT OH, - U JIeKaOpb Hal[BAIIOTa 3aBepLIMT Ha ypoBHE 86-90 pyo.
3a 10Ju1ap.
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BacumnbeB, HampoTuB, KIET, YTO IpPU OTCYTCTBHHM CIOPIPHU30B B TEOMNOJUTHKE pyOsib B
Onvkaiie Mecsbl OCTAaHEeTCS KPENKUM M CTaOWIbHBIM, NPOAOJIKAs TOProBaThCS B
YCTOSIBIIXCSI Trarna3onax 78-85 py0. 3a gomnap, 90-98 py0. 3a eBpo u 10,911,9 py0. 3a roaHs.
[Momnepxxky pyOIt0 MPOJOKUT OKa3bIBaTh KiIrOYeBas craBka (ceituac - 16,5%), koropas
OCTAHETCSl BBICOKOM M OYyJET CIOCOOCTBOBATH MPHUBJICKATEILHOCTH PYOJIEBBIX COEpEKEHUH,
OXJIAKJATh CIIPOC HAa UMIIOPT, JIeJaTh KpaliHe JOPOrol CIIEKYJISTUBHYIO UTPY TIPOTHB pyOIIs U
CTUMYJIUPOBATh SKCIIOPTEPOB MPOAABaTh BAIIOTHYIO BBIPYUKY, MOSICHSIET CBOI MPOTHO3 OH

skeksk

Hauwunas c n1eta B ppIHOYHBIC OXKUIaHUS 3a710’)KeHA TMHAMHKA Ha ocJiabaeHue pyOJist mpuMepHO
Ha 10% k cepenune 2026 roma. Ha Moii B3r1s11, MUKOBBIE MOKYIKU [BATIOTHI | (PU3IUIL] U FOPITUIL
- CJIEACTBUE TAKUX OXKUTAHUI

Crapmuii JUPEKTOp TPYNIBI CYBEPEHHBIX M pErMoHanbHbIX pedTuHroB AKPA JImutpuit
Kynukos

skekesk

P158,6 Mmapa cocTaBrI 00BEM YHCTHIX MIOKYTOK BATIOTHI (hu3nuiiamu B okTsi0pe 2025 roxa, mo
nanHbeIM 11b

Co¢rns Epmakosa

PBEK, 18.11.2025, BumKouH 8bixo0um Ha rnpsiMyto

U6 eomosumcsi 0ampb pocculickum uHeecmopam 0ocmyr K pou3800HbIM
uHaHCo8bIM UHCMpPYMeHmMam ¢ rnpsiMou rpussi3kol K Kpurnmosasitomam, y3Hasn PBK.
UHcmpymeHm no-npexHemy 6ydem docmyrnieH mOosnbKO Keanuguyupo8aHHbIM
uHeecmopam. O e20 puckax u 803MOXHOCMSIX - 8 Mamepuarie PBK.

PoccuiickuM 4acTHBIM HHBECTOPAM MOTYT CTaTh JIOCTYIHBI (PbIOYEPCHI U OMIMOHBI C TPSIMOM
NpUBS3KONH K KpunToBatoTamM. bank Poccum HamepeH paspemuTh NpodecCHOHaTbHBIM
YYaCTHHKAaM pBIHKA - OpokepaM, ympasisitomuM komnanusaMm (YK) u Gupxam - npeniarathb
KJIMEHTaM Mpou3BojAHble (uHaHCOBble HHCTpyMeHTHl ([IOU), a Takke CTPyKTypHbIE
o0JMranum, CTOMMOCTb KOTOPBIX HAalPSIMYIO 3aBUCHT OT Kypca KpUITOBAIIOT Ha 3apyOekHbBIX
ouprkax, pacckazanu PBK nBa ncrounmka Ha hmHancoBoM peiake. MH(popmaino noarsepauiam

B I1b.

"MbI poBOAMM PabOTy IO JI0- HACTPOMKE PEryJMPOBAHUSA, YTOOBI YCTPAHUTh UMEIOIIHECS
Oaprepel ans Bbimycka [IOU u cTpyKTYypHBIX OONMranuii ¢ NPHUBS3KOH HamNpsAMyIO K
KpUnroBagotaM. B cBsi3u ¢ Tem, uro 3TO TpeOyeT U3MEHEHHMH B HOpPMaTHBHYyIO 0a3y,
MOJTOTOBJICH COOTBETCTBYIOUIMH MpOeKT JnokyMmeHTa banka Poccun", - coobmmun PBK
IIPEJICTaBUTEINb PETYIIATOPA.

KpuntonHcTpyMeHTBI, KOTOpblE €CTh celdyac Ha JIOKaJbHOM pBIHKE, IPUBSA3aHBI K
KPHUIITOBAJIIOTAM OIIOCPEOBAHHO - OHM CJEIYIOT 3a JUHAMUKON 3apyOexHbIX (DOHIIOB,
MHBECTUPYIOIIMX B KpyINHEHIue u(poBble MOHETHI, MM AMHAMHUKON CIICIIMATU3UPOBAHHBIX
WUHJIEKCOB.

LIb MosxeT pa3pemuTh NpUBSI3bIBATE HHCTPYMEHTHI HAMIPSIMYIO K KPUITE B ONMoKaiiiee Bpems
- 10 KOHIIA 3TOr0 rojia Wi B MEPBOM KBapTaje CIeAYyIOLEero, ckaaiu Asa ucrounrka PbK na
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¢buHaHCOBOM pBIHKE. [10 ci10BaM 0JTHOTO M3 HUX, MPOQYIACTHUKHU YKE Pa3padbaThIBAIOT TaKHUE
WHBCCTUIIUOHHBIC MMPOAYKTBI JJI (1)I/I3I/I‘ICCKI/IX JIMII.

B dem cyTh uzmMeHeHumit

I'naBHOE OTIIMYHE HOBBIX KPUIITOUHCTPYMCHTOB 3aKJIIO4YACTCA B TOM, UTO UX 62130BI>IM AKTUBOM
OyJeT HeMOCPEICTBEHHO KPUIITOBAIIIOTA, @ HE (POH/IBI UM UHJIEKCHI, CIEAYIONIUE 3a [IEHON Ha
Hee. TakuMH MHCTPYMEHTAaMHU MOTYT OBITh (DbIOUEPCHI, OMIIMOHBI U CTPYKTYPHbIE OOTUTAIIUH.
[Ipu sToM, Kak ciemyer w3 kommeHTtapus LIb, naxe B HOBOW koHburypanuu takue [1OU
OCTaHyTCs PacUYETHBIMU - II0 OKOHYaHUU KOHTPAKTa WJIM IIPU HACTYIUICHUU YCIOBUH €ro
UCIIOJTHEHUsS]  TOCTaBKa 0a30BOro  aKTHBA, HEMOCPEACTBEHHO KPHUMNTOBATIOTHL, HE
IIPEyCMOTpPEHA.

Celiuac y4acTHUKHM pBIHKAa MpeniaraioT (U3MYECKUM JIMIAM HWHCTPYMEHTBI, KOTOpbIE
OTIOCPEIOBAHHO MPHBsI3aHbl K KpUNTO- BasotaM. Hanpumep, Ha MockoBckoii oupsxe u CIIb
bupxe Topryercst ¢prrouepc Ha akuuu ETF-donaa iShares Bitcoin Trust ot BlackRock. 3to
cnotoBelil OutkouH-ETF, xoTOpBIi criemyeT 3a 1ieHol OMTKOMHA, HO TIPU 3TOM WHBECTOPY HE
HY)XHO TIOKymnaTh caMmy KpunTtoBamioTy. Ilo manaeiM MocOupku, B okTs0pe 2025 rona
CpeIHETHEBHON 00BEM TOPrOB TAKUMH HHCTPYMEHTaMu 1ocTur 1,2 mupa py0., CACTKU ¢ HUIMU
C MOMEHTA 3aIyCKa B MIOHE 3aKJII0UmIIN 0oJiee 27 Thic. ”HBECTOpoB. Kpome Toro, Ha MocOupixe
ecTh (pprouepchl Ha MHAECKCH OUTKOMHA U 3UpUyMa. ITH UHIUKATOPBI OMp)Ka pacCUMTHIBACT
caMa Ha OCHOBE JaHHBIX C YEThIpEX KPYIMHEUITNX KPHUNTOBATIOTHBIX Oupx - Binance, Bybit,
OKX u Bitget.

O06e poccuiickue OUpXKHU TOCTE JOHACTPOUKH PETYJIMpPOBaHUS cO cTOpoHb! L[b mmanupyror
pacUpsATh CIUCOK UHCTPYMEHTOB C IIPUBS3KOU K KPUIITOBAJIFOTAM.

Meroaunka pacdyera HHACKCOB MocCOWpKM Ha OWUTKOMH M 3PUPUYM YK€ Mperoiaract
BO3MOXKHOCTh IE€pPEeX0/ia Ha HCIIOJIb30BAHHUE CIIOTOBBIX IIEH HA KPUNTOBAIIOTY HA MHPOBBIX
KpUIITOOMPIKAX, yKa3aJl MPEACTABUTENb IUIOMIAAKU. "PacdeT Ha OCHOBE IIEH KPUITOBATIOT
MO3BOJIMT PACHIMPUTH KOJIMYECTBO AHAIOTMYHBIX HHJIEKCOB, KOTOpble B OyIyliem, mocie
MOSIBJIGHUS COOTBETCTBYIOILIETO PEryJIHMpPOBAaHUS, CMOTYT CTaThb 0a30BBIMH aKTUBAMU JUIS
HOBBIX MPOW3BOJHBIX WHCTpyMEHTOB", - mo0aBun oH. PaHee mpezncenartenb mpaBlIeHUS
MocOupxu Bukrop KuakoB aHoHCHpOBaJI 3alyCK MH/IEKCOB M PACYETHBIX MHCTPYMEHTOB Ha
10 undpoBbIX MOHET, "KaK TOJIBKO MO3BOJIUT peryaupoBaHue’.

"[locnie BcTymieHus cooTBeTcTByronmx usmeHennit B cwiy CIIb bupxa paccmorpur
BO3MOXXHOCTh CO3MaHHMS ¥ J00aBJICHHS HA TOPTHU HMHCTPYMEHTOB, KOTOphIe OyayT
COOTBETCTBOBATh OOHOBJICHHOW HOPMATHUBHOW 0aze M MOTPEOHOCTSIM YYaCTHUKOB phIHKA", -
ckazan PBK npencrasurens CIIb bupxu.

[IpeacraButenu o0eWX TOPTOBBIX IUJIOMIAIOK HE yTOYHWIIM, Kakue KOHKpeTHO [IDU oHmM
TOTOBSITCS IpeJyIaraTb UHBECTOPaM M K KaKUM 0a30BBIM KPUIITOAKTHBAM OYIyT HPUBS3aHBI
HOBBIE HHCTPYMEHTBHI.

Kaxue pucku n npenmyiectsa y [1OW Ha KpunToBantoThI

Ecmu b paspemut npodydacTHHKAM Npenjgaratb WHCTPYMEHTBI C MPSIMOU TPHUBSI3KON K
KPUIITOBAIIOTAM, 3TO Pa3HOOOPA3HUT U PACIIUPHUT NIEPEUCHb AKTUBOB JJI1 HHBECTOPOB, TOBOPUT
PYKOBOIUTENb JIeTIapTaMeHTa pa3pad0TKH CTPYKTYpHBIX TpoaykToB "BKC Mup nnBectummii"”
Tumyp Paxumos. "B ciyyae mpuHSATHS TaKOro HOPMAaTMBHOTO aKTa YYacTHHUKAM pBHIHKA
MNOTCHIUAJIbHO CTAaHYT AOCTYHHBI JJIsI TOPTOBJIM HHCTPYMCHTBI C HpHBSISKOfI K MHOXCCTBY
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JIPYTUX M3BECTHBIX M JIMKBUIHBIX KPUIITOBATIOTHBIX akTUBOB - XRP, Solana, TON, Binance
Coin wm Tak pamee", - mepeuuciseT OSKcrepT. Tekyias KOHCTPYKIMS JIOKAaJbHBIX
KPUNTOWHCTPYMEHTOB MMO3BOJISIET HMHBECTUPOBATH TOJIBKO B OUTKOMH U 3GuUpHUyM, 100aBiseT
OH.

[Tpsimast mpUBsI3Ka pacueTHBIX HHCTPYMEHTOB K KPUITOBAJIIOTAM MOKET ObITh O0Jiee BHIMOIHA
JUIsL UHBECTOPOB C 3KOHOMHYECKOM TOUKM 3peHus, npoposmkaer Paxumos. "B ETF Ha
KPUIITOBAJIOTHl OT 3alaJHbIX IPOBANUAEPOB BCTPOECHBI DPA3IMYHBIE KOMHUCCHH, KOTOPBIE
HESIBHBIM 00pa3oM (B BHJIE CHIDKEHUS JOXOJHOCTH) IIATUT nokynarens Takux ETF. B cioyuae
C KPUIITOBAIIOTAMHM, TOPTYIOUIMMHUCS Ha KPUITOOUPHKAX, TAKOTO SIBJICHUS YK€ HET, JUIS UX
MOKYNKH MAaKCHMYM MOXET OBITh HEOOXOJUMOCTh 3aIUIaTUTh OPOKEPCKYH) KOMHCCHIO.
COOTBETCTBEHHO, 3TO OyAET CITIOCOOCTBOBATH 00JIee PHIHOYHOMY 1IEHOOOPA30BAHMIO, a 3HAYUT,
caenaer nokynky I[I®U nHa Takme akTuBbl Oojiee BBITOAHON (B TEpMUHAX OXKUAAEMOU
noxonHocTH) 1o cpaBHeHuto ¢ [IOU na ETF", - paccyxnaer Paxumos.

Pacuernbie [IOU Ha kpunToBamoTsl B Poccun BRIMIAAAT "NOTHYHOM 1 6€30MacCHOM CTYTIEHBIO
pa3BUTHS PhIHKA", CAMTAET JUPEKTOP MO NpoIyKTOoBOMY pa3BuTuio YK "®unam Menemxment"
EBrenuit LlpiOynbckuit. Ho skcmepT BUAMT OoJblle MEPCHEKTHB B MOCTaBOYHBIX [IDU,
MOCKOJIBKY OHH "TTO3BOJISIIOT O0JIee THOKO XEKUPOBATh UJIH BRIPAXKaTh PHIHOYHYO TIO3HUITHIO".

OCHOBHBIM BOIIPOCOM OYJIET, Kakas IIeHa U ¢ Kakoil Ouprku OyieT cuntaTtbes peepeHcHOM uis
MPOU3BOAHOTO KOHTPAKTa, OYAET JIK 3TO OAHA OUpKa MIIM KaKOKH-TO 000OIIECHHBIN IMOKa3aTelh
IIeH, oOpalmaer BHUMaHUE JUPEKTOp JenapTaMeHTa Pa3BHTUS MPOAYKTOB M cepBUCOB YK
"Anbda-Kanuran" Januna [lanun. " /{7 GoapmmHCTBa HHBECTOPOB MOHATHEE, eciu ux [IOU
WIN CTPYKTypHas obsuranus npussizana Kk mousiTHomy ETF", - yka3eiBaeT skcnepr.

['maBHBIN pUCK ISl TAKUX WHCTPYMEHTOB - UH(PACTPYKTYpPHBIH, BIUIOTh 10 PUCKOB B3JIOMOB
OUMpX, TaHHBIE KOTOPBIX OYIyT HCIONB30BATHCS NJSI POCCHUHCKUX HHCTPYMEHTOB, TOBOPHUT
PaxumoB. "Takke €cTh pUCKH LIEHOBOTO MAaHUIYJIMPOBAHUS, PUCKU OTPAHUYCHUS JOCTyNa K
AKTHUBaM CO CTOPOHBI OupK. COOTBETCTBEHHO, HEOOXOAUMO OyIeT pa3padoTaTh MPO3pPaYHBIC U
YCTOMYUBBIE MPAKTUKU OMNPEIETICHUs IEHbl UCTOMHEeHUs U xemxupoBanus [IDOU Ha takue
aKTUBBI'", - TOBOPUT JKCIEPT.

HudpactpykTypHbIe MPOOIEMBbI HE CTOUT OCTABIIAThH 32 CKOOKaMHU, HO KITFOUEBOW PUCK HOBBIX
KPUNITOMHCTPYMEHTOB - BO3MOJKHAsi BBICOKAas BOJIATWIBHOCTH 0a30BBIX  AKTHBOB,
npeaynpexaaet [{pi0ynbckuii: "Kpunro- BagtoThl OCTAIOTCS KpailHE BOJIATUIIBLHBIM KJIACCOM
AaKTUBOB, MX CTOMMOCTb MOYKET MEHSTHCS Ha JECATKH IIPOLEHTOB 3a KOPOTKHE NEPUOABI
BpeMeHH. Jlaxke pacdyeTHble MHCTPYMEHTHI HECYT PHUCK CYIIECTBEHHBIX MOTEph, €CIU KYypC
0a30B0i1 KPUNITOBAIIOTHI PE3KO U3MEHUTCS "

Hanpumep, ¢ Hayama 3Toro roja lieHa OUTKOMHA MEHSUTach ¢ mpuMepHO $93 ThIC. B sHBape 110
muHUMYMa $76,3 ThiC. B anpene. 3arem mocaenoBai B3ieT 10 $111 teic. B 20-X ymciaax mas ¢
MOCJICTYIOIIEH YepeIor B3ATHUS PEKOPIHBIX YPOBHEH, ITOCICTHUNA U3 KOTOPBIX OBLIT YCTAaHOBJICH
6 okTs0ps Ha ypoBHE $126 Thic. Teneph e PHIHOK BHOBb OOBAJIHIICS K MOKA3aTe/IsIM Havyasia
roja.

skeksk

KiroueBoil puck HOBBIX KpUIITOMHCTPYMEHTOB - BO3MOYKHAsI BBICOKAs BOJIATHIILHOCTh Oa30BbIX
aKTUBOB, CYMTAET IUPEKTOpP IO NpoaykroBoMmy paszsuthio YK "Ounam Menemxment"
EBrennii L{p10ynbckuit
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kg

EcTp pHCKM 1LIEHOBOTO MAaHUITYJIMPOBAaHUS, PUCKU OrPAHUYEHHUS JOCTyNa K aKTUBaM CO
cTopoHbl Omp. HeoOxomumo Oyner pa3paboTaTh MpoO3payHbie M yCTOWYWBBIE MPAKTUKH
ONPEAEIICHUS LIEHBI UCTIOJIHEHUS U XeJKupoBanus [1DU Ha Takue akTHUBBI

PykoBoautens [lenapramenTa pa3paboTku CTpyKTYpHBIX poaykToB "BKC Mup uaBectunuii”
Tumyp Paxumosn

kg

Kaxk cmsaruanuce IpaBujia THBCCTUPOBAHHWA B KPUIITOBAJIIOTHI

bank Poccuun paspeni ToproBaTh NpOU3BOIHBIMUA (PUHAHCOBBIMU HHCTPYMEHTAMHU, [ICHHBIMU
OymaramMmu ¥ UU(GPOBBIMU (PMHAHCOBBIMHM aKTHBAMM, JOXOJHOCTh KOTOPBIX INpHUBS3aHA K
CTOMMOCTH KpUNTOBaNIOTH, B Mae 2025 roma. Ho 3TM HMHCTpYMEHTBHI JOCTYHHBI TOJIBKO
KBaJM(HUIMPOBAaHHBIM HHBECTOpAM, HEKBAJIM(PHUIHUPOBAHHBIM HHBECTOPAM HEIOCTYITHBI
KaKHe-T1u00 JIOKaJIbHbIe HHCTPYMEHTHI C MPUBA3KOM K IU(PPOBBIM MOHETAM.

[Ipu 5TOM BacTH 06CYXIAIOT BO3MOXKHOCTh OPTaHU3aIlMHM TOPrOB KpHITOBat0TON B Poccuu.
Panee nepssiii 3amnpen banka Poccun Bnagumup UncTioxuH oTMedall, 4T0 COOTBETCTBYIOIIEE
3aKOHOAATENbCTBO MOET mosiBuThcs B 2026 rony. Ilpenmonaraercs, 4To TOpProBaTh
KPUITOBAIIOTOM B Poccuu cMOryT TOJIBKO CynepKBalU(pULIUpPOBAaHHBIE MHBECTOPHI (JMLa ¢
aktuBamu 100 mutH pyO. u Gosee uiam ¢ 10X0a0M 3a rof B pazmepe 50 muH py6. u Oonee), a
npodecCHOHANIbHBIE yYaCTHUKU (OpOKephl M YIPAaBISAIOMIME KOMIIAHWH), palbOTaroiue C
KPHUIITOBAIIOTOM, JOJDKHBI OyAyT MOJydaTh JUIEH3MH. Bce, yTo OymeT HaxoauTbes 3a
IIpelIeIIaMH PEryJIUpOBaHus, IPEUIAraeTCsl CYUTATh HE3aKOHHBIMH OIIEpalsIMU U BBOAMTH 3a
3TO OTBETCTBEHHOCTb. B Mundune mnoxanepxkanu npemioxkeHHsie LB momxomsl K
peryaMpoBaHUIO KPUITOBAJIIOT.

b BMecTe ¢ MpaBUTENLCTBOM MPOAOIIKAET 00CYKIATh MOIXObI K CO3JIAaHUIO yCIIOBUH st
MPSIMBIX MHBECTUIIMH B KPUITOBAIIOTHI, STO TOBIHIECT U Ha TMpaBuja paboThl HHBECTOPOB B
MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTAX HA KPUIITY, YTOYHWI TpeICTaBUTENh baHka
Poccun. "Peammsammsa TakuxX ~M3MEHEHMI B 3aKOHOHATEIBCTBO  IMO3BOJMAT 0C000
KBJTM(UIIMPOBAHHBEIM MHBECTOPAM B TOM YHCJIC 3aKJIOYATh MOCTABOYHBIC WHCTPYMEHTHI Ha
KpUNTOBATIOTY", - yKa3as OH.

skeksk

Mapraputa MopaoBuHa
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UN3eecmus, 18.11.2025, TaHymb KOP3UHY

Pa3spbie 8 cmoumocmu ¢bukcupogaHHo20 Habopa mogapos mexxdy peauoHamu
yeesnuyusics enepsble 3a 08a 200a - u cpasy Ha 12%, 0o 19 meic. pybned, credyem
u3 OaHHbIx Poccmama. Peyb udém o Kop3uHe u3 83 nosuuud, ekno4darouwel
rnpodykmel, npedmemsi nepe8oli Heobxodumocmu u ycriyau (xneb, kapmodghersib, Mbino,
XKKX, npoe3d). B okmsbpe cambili dopocol Habop okasarsics Ha Yykomke (41 mebic.
pybned) u 8 Mockee (38 mebic.), cambili dewésnbil -8 Capamosckoli u AcmpaxaHCcKouU
obnacmsix (22 meic.). Pa3nuyusi cesizaHbl ¢ HepaBHOMEPHbLIM POCMOM 3aprisiam 8
cybbekmax, yeesiudeHUeM  3ampam  Ha  JI0eUCMUKY U  [pou3soocmeo
rpo0o8OIbCMBUS, amaKkxe C pasHOU CMmereHbio KOHKYPeHUUU Ha peauoHarslbHbIX
pbiHkax. O mom, Kak MeHsemcsi UHASAUUS U YMO MOXem COKpamumb UeHO80€e
HepaseHcmeo, - 8 Mamepuarne "Mssecmul”.

CroumMocTh (GUKCHPOBAaHHOTO HaOOpa TOBAPOB M yCIyT B cpeaneM 1o Poccun Ha okTsa0ps 2025
roja npesbicuiia 25 ThIc. pyoseit. 3a roa mokaszarens Beipoc Ha 10%, cienyer M3 JaHHBIX
Poccrara (ux n3yuwin "U13 Bectus").

Peur 0 06a30BOW KOp3WHE, B KOTOPYIO BXOJSAT MPOAYKTHl IMHUTAHUS, MPEIMETHI TEPBOM
HEOOXOJMMOCTH W YCIYTH, pacCUMTaHHBIC UCXOMS M3 YCIOBHO MOTpebisieMoro o0béMa Ha
YeJI0BEeKa B MECSI] M CPEHUX IICH 10 pernoHaM. B coctaB Habopa BKIIIOUEHBI 83 MO3UIIAU - OT
xJye6a, kaptodens u Mpuia 10 6b1ToBOM Xumun, JKKY, npoesna u cBsa3u. JlanHble HY>KHBI JUIS
MEXPETHOHAIBLHOTO CPaBHEHUS MTOKYATEIHLHON CIIOCOOHOCTH.

[Ipu 3TOM cTOMMOCTH HaboOpa 3aMETHO pazianyaeTcs Mo pernoHaM. CaMble BHICOKHE IICHBI Ha
Yykotke - moutu 41 teic. Cambie HU3KHME - B CapaToBCKOW 00sacTu, rae 0a30BbIe TOBApPHI
o0xoxasres B 22 ThIc. pyOJIei.

Takum 00pazom, pa3pbiB MEXIy perHOHaAMU ITOCTUT 19 ThIC. - MaKCUMaJIbHBIN MMOKa3aTesb 3a
BCI0O HCTOpHUIO HaOmroaeHui, noacuntanu "M3Bectus". BrepBeie 3a /Ba roja 3Ta pa3HUIA
BbIpOCHa - cpasy Ha 12%. "MN3Bectus" HanpaBuiu 3anpockl B MUHAK 1 MUHIIpOMTOPT .

BMmecte ¢ TeM TeMITbl OBBIIIEHUS] CTOMMOCTH Habopa pasnudannck. Ha UykoTke 3a rof IeHbI
noausunch Ha 11%, mo 41 Teic. pyOneit, B Mockse - Ha 15%, moutu no 38 Thic. 3amMbIKaeT
TPOIKY caMbIX JOPOTHX cyObekToB MypMmaHCcKast 001acTh -TaM 6a30BbIe TOBAPHI MTOA0POKAIIH
Ha 14%, no 30 THIC.

B nanbonee noctynueix - CapaToBckoil, AcTtpaxaHckoil M OpiOBCKOH 0O0JACTSX - IICHBI
BbIpociid ymMepeHHee: Ha 8-9%, 10 22 Toic. pyOeil.

B Poccrate coobumnu "U3BectusiM”, 4to ciayx0a He hopMupyeT ohUIIHanTbHONU CTATUCTUKU O
NPUYMHAX U3MEHEHUs] CTOMMOCTH 0a30BOro Habopa TOBapoB M YCIIyT, IOITOMY KOMMEHTapUU
I10 3TOM TEME HE BXOJAT B €€ KOMIIETCHIIUIO.

Poct paspeiBa B crommocTu (ukcupoBanHoro Habopa B 2025 Tomay CBsI3aH Kak ¢ OOIIeH
BBICOKOM HMH(IAIMEN, TaK U ¢ HEPaBHOMEPHOM JWHAMHKOW ILIEH IO peruoHaM, OTMETWIIa
Benymuii aHanuTuk Freedom Finance Global Haranes Munbua-koBa. Ilo e€ cmoBam, B
cyOBeKTax ¢ 6osee JOpOroi CTOMMOCTBIO KU3HU 3aMeieHHe HHQIISIIUN MeJICHHEe, YeM Ha
TEPPUTOPHUAX C OTHOCUTEIILHO HU3KUMU [IEHAMH.

[To nanuweiM Poccrara, ¢ konma 2024-ro mo Hagano oktaopst 2025 rona HauOONBIINN POCT LIEH
3auxcupoBan Ha JlampHem Bocroke - unduauus cocraBuna 5,1% (Bxmrouas 6,8% mo
npoaykram u 7,8% 1o ycimyram). MUHUMAIBHBIE TEMITBI POCTa OTMEUCHHI B LleHTpansHOM U
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Ceepo-KaBkasckom ¢enepanbHbix okpyrax - 3,8%, mpu 3TOM MO MpojaoBosibcTBUIO- 1,1 U
2,1%, no yciyram - 9,7 u 8% COOTBETCTBEHHO.

Bbicokass ctomMocTh Habopa B CEBEPHBIX M JAJIbHEBOCTOUHBIX PETHOHAX OOBACHIETCA
00BEKTUBHBIMH (DAKTOPAMU - 3HAUUTEIHLHBIMU TPAHCTIOPTHBIMHU PAaCcX0JaMu U Oosiee J0pOruM
TOIIMBOM, oT™MeTHIIa HaTanes MunbuakoBa. [o e€ cioBaMm, LieHbI Ha CBEXHE (PPYKTHI U OBOLIH
3]1€Ch 3aMETHO BBIIIE CPETHEPOCCUICKIX, ITOCKOJIBKY MX JOCTABISIOT U3 APYTHX CYObEKTOB H
B UTOTOBYIO CTOMMOCTB 3aKJIa[IbIBAE€TCS BBICOKAs! JIOTUCTHUKA.

B MockBe 6omnee BBICOKUHYPOBEHB IIEH YACTHYHO CBSI3aH C TEM, YTO B CTOJIMIIC BBIIIE apeH/Ia,
a Tak)Ke 3apIuIaThl U 10X0/bl HaceneHus. CpeaHsis 3apIuiata B aBryCcTe B CTOJIMIE COCTaBUJIA
161 ThIC. pyOuiel, yBennuuBIIUCH 3a rof Ha 13%, nosicauina MuiibyakoBa.

Teppuropuu Kpaiinero Cesepa, Cubupu u JlanpHero BocToka Taxke OTIUYaIOTCS BBICOKIMH
3apmiaTaMM - B TOM YHCIE M3-3a Han0aBoOK, [100aBWiIa YHpPaBISAIOMIMNA MapTHED
a"Hanmutnueckoro areHTctBa "BMT Koncant" Exarepuna Kocapepa. Ilo e€ cmoBam, poct
U3JIEPKEK Ha OIUIATY TPYJa TAK:Ke OTPAXKAETCA Ha KOHEUHOU 1IeHE TOBApOB U YCIIYT.

Taxk, mo nanubM Poccrara, Ha UykoTke cpeaHss 3apruiaTa JoCTHUria B aBrycre 193 teic. pyOmeit
- 3a rox1 oHa noaHsutack Ha 13%. B To xe Bpems B CapaTroBckoid 1 ACTpaxaHCKOM 00nacTsax
JKaJIOBaHbE COCTABIIAET 65 1 67 ThIC. COOTBETCTBEHHO, POCT -0T 7 10 13%.

HarnenooOpa3oBaHNEeBIUAETYPOBEHb TPOM3BOACTBEHHBIX 3aTpar. Hampumep, Ha 1ore cTpaHbl
OBOIIY BBIPAIIUBAIOTCA C MEHBIIMMH pPAacXoJaMu, YeM B TEIUIMYHBIX XO34HCTBax
ApxaHr eJIbCKOU 06HaCTI/I, ra€ BbBIINIC CTOMMOCTHL OTOINICHHA MW JIOTUCTHUKH, OTMCTUIIA
Exkarepuna Kocapesa.

ITo cnoBam Haranbn MuiibuakoBOM, B I0KHBIX U arpapHbIX peruoHax, BKItodas YepHo3eMbe,
y 3HAYUTEJIBHOM [OJIM HACEJICHMs €CTh YacCTHBIE JIOMA, OTOPOJABI M Calbl, YTO IMO3BOJIAET
BBIpAIlMBaTh (PYKTHI M OBOIIM CAMOCTOATENBHO. DTO CHMXKAET CIPOC HAa TOKYIHYIO
IUIOZOOBOIIHYI0 TPOAYKIHIO M COOTBETCTBEHHO YAEPKMBACT LIEHBI HAa HEE HIKE, YeM B
CEBEpPHBIX CyOBEKTaX.

HaxoHen, B permoHax, rjie Ha pbIHKE JOMHHHUPYET OJMH-[Ba IOCTAaBIIMKA, MOHOIOIHUCTHI
(akTHUECKH MOTYT TUKTOBaTh IeHbI (Hampumep, Ha Cesepe). W HampoTuB, npu OoibiieM
KOJINYECTBE MIPOABLIOB YCUIMBAETCS KOHKYPEHIIMS, YTO IPUBOAUT K Oosiee 00BEKTUBHOMY U
CHpaBeNTUBOMY LIeHOOOpa3oBaHuto, ormeTnia Exarepuna Kocapesa.

- YcuseHne e HOBOrO pacClIOCHUsI MEX/ly pErHOHaMU MOKET MPUBECTH K POCTY COLUAIbHON
HanpsHKEHHOCTH, €CITU JI0XO/bl HACEJICHUSI HE MOCIEBAIOT 3ay/10-pOXKaHUEM KHU3HH B Oosee
JOpOrux TeppuTopusix. Takas cuTyalus CHOCOOHAa YCWJINTh BHYTPEHHIOI MUTPALMIO:
CeBEepHBIC U YAANEHHbIE CyOBEKTHI OYAyT TEPSTh KHUTEJEH, a 0oJiee TOCTYHBIE - UCIIBITHIBATh
JIONIOJIHUTEIBHOE JABJICHHE HA PBIHOK TpyJa M COLUAIBbHYI0 MHPPACTPYKTYpY, - CUMTAET
mupekrop no crparernu UK "®u-nam" Spocnas Kabakos.

Ecnu undusauus 3ameanurcs, a Tapu@bl cTaHyT 60s1ee IpecKa3yeMbIMU, [IEHOBbIE a3y
MEXJY pPEerMOHaMH MOTYT YaCTHYHO CTaOWJIM3MPOBATHCS, MPOTHO3MpyeT oH. OmHako mpu
COXPAHEHHUU BBICOKUX JIOTUCTUYECKUX M HHPPACTPYKTYPHBIX H3IEPKEK B CEBEPHBIX U
METAINOJIUCHBIX TEPPUTOPHUSAX JaBICHUE HA CTOMUMOCTh (PUKCHPOBAHHOIO HAOOpa OCTAHETCH,
4yTO OYJET YBEIUUMUBATH Pa3pPbIB.

Poct HepaBeHCTBa B pervMoHalbHBIX IIeHaX HOTpeOyeT Oojiee aKTHUBHOI'O BbIPAaBHUBAHMS
JI0XO/I0B, 0OCOOEHHO B CyOBEKTaX, IJie OHM 3HAUYNUTEIHHO HMXKE CPEAHEPOCCUIICKOTO YPOBHS,
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cunraer Haranpss MuipyakoBa. [lo e€ cioBaM, TaM MOTYT MOHAIOOHUTHCS JOTOTHUTEIBHBIC
MephI 110 60prOe ¢ OEHOCTHIO - MPOTYKTOBAsI IOMOIIb, PACIIUPEHUE BBITUIAT MAJIOUMYIIIUM H
MHOTOZICTHBIM ~CEMBsIM. OKCHEpPT TaKkKe OTMETHJA: MPHU OTOM MOXKET CHHIKATHCS
3 (PEeKTUBHOCTD JCHEKHO-KPSIUTHOW TOJIHUTHUKH, MOCKOJIBKY ILIEHBI B Pa3HBIX PErHOHAX
pearupyroT Ha H3MEHEHHE KITFOUeBOI CTaBKHU C Pa3HOH CKOPOCTHIO U BDEMEHHBIM JIATOM.

CokpaTuTh IIEHOBOW pa3dpoc BO3MOXKHO, HO JUIsi 3TOTO HEOOXOAWMBI WHBECTHIIMH B
UHPPACTPYKTYPY, Pa3BUTHE JOKAJIHHOTO MPOU3BOJCTBA U THOKOE PEryJIHpOBaHUE Tapu(OB,
yBepeH SpocnaB KabGakos. Ilo ero MHEHHIO, TpUlIeIbHAS COIMANbHAS TOJICPKKA TaKKe
CHOCOOHA CTIIAZNTh PA3JIMYHs, OJJHAKO TAaKUE MEPBI MOTPEOYIOT 3HAYMTEIBHBIX OFOKETHBIX
neHer. [Ipu >ToM, MOAYEPKHYI SKCIEPT, BRIPABHUBAHUE 1IEH HE JOJKHO OBITh CaMOLEIbIO:
Ba)XHO HE a0COJIFOTHOE PAaBEHCTBO CTOMMOCTH KOP3HMHBI, @ JOCTYITHOCTh KH3HH JIJIS KHUTEICH
KaXI0ro pernoHa. [1osToMy KIIFOUEBBIMH 3aJadaMU OCTAIOTCS POCT PEATbHBIX IOXOJ0B U
CHIDKEHHE U3JICPKEK TaM, TIe OHU HanOOJIee Ol THMBI.

Munana I'ampxueBa

Kommepcanmb, 18.11.2025, «Hanozoeyro cmpameauro 8axHo
ebicmpaueamb 3apaHeey

lpaxdaHckoe 3akoHoOameribCcmeo orpeodesniiem fuU4YHble (OHObI KakK
YHUMapHble HEKOMMEPYECKUe opa2aHu3auyuu, Komopble mMoaym 6bimb y4pexx0OeHsbl
O0HUM ¢bu3UYECKUM NTUUOM unu cyrnpyaamu coemecmHo. OCHO8Hasi OyHKUUS makux
poHO08 3aKndYaemcs 8 yrpasneHuu nepedaHHbIM UM UMYyLWecmaoM 8 UHmepecax
KOHKpemHbIx 8blzodonpuobpemamenel. B mo xe epems um pa3pewaemcs eecmu
KOMMeEpPYEeCKyo 0esmenbHOCMb, 3a c4Yem 4eao0 OHU o0bbeduHsiom 8 cebe
XxapakmepucmuKku HEeKOMMEPYECKOU opeaHu3ayuu U 3r1eMeHmbl KOMMep4YecKoU
cmpykmypbl.  [lpu 3mom 6 3akoHoOamesibcmee omcymcmeyem  4emkoe
paszpaHu4yeHuUe Haro208020 pexuma O «KIaCCUu4ecKux» HEeKOMMEPYECKUX
op2aHu3auyul u U4YHbIX hoHO08, YMO rnpueodum K HeornpedesieHHocmu 8 ropsioke
HanozoobnoxeHusi. O6 ocobeHHOCMSsX Hasl0208020 pezyupo8aHusi JIUYHbIX (hOHO08
u rnepcriekmusax e20 pa3zeumuss BG pacckaszana napmHep o eorpocam
Hano200bnoxeHusi komnaHuu « TexHonoauu [osepus» [anuHa HaymeHko.

KOHL[GHI_[I/IH O CICBbBIX HOCTYHJ'IGHI/If/’I

[Io obmemy mpaBuWIy OT HAJOTOOOJOKEHHUSI OCBOOOXKIAIOTCS TOTYUYEHHBIC IIEJIEBbIC
NOCTYIUIEHHUsI Ha cojepxkaHue Hekommepueckux opranusauuii (HKO) u Bemenue umm
YCTaBHOU JESATENbHOCTH MPH YCIOBHH, YTO TaKHWE€ MOCTYIUICHHUS PACXOAYIOTCA IO LIEJIEBOMY
Ha3HaueHuto. CornacHo nucbMaM Munpuna Poccun, 3T0 npaBuiio paboTaeT U AJs JIUYHBIX
donnoB. Ho mpuMmeHeHHE KOHUEMIUHU IIeJIEBbIX IMOCTYIUICHHM Ha MpaKTUKE CO3JaeT Pl
TPYAHOCTEH: YTO MOHMUMATh IOJA IIEJEBBIM HCIOJIB30BAHUEM TOJIYYEHHBIX CpPEICTB H
UMYILIECTBA, I COOTBETCTBYIOMIAS LIeJb JOJKHA OBITh 3aKkperuieHa? OmunoKka B 3TOM BOIIPOce
CJIIMIIKOM JIopora — BCE JOXOAbl W HCIIOJB30BaHHbIE HE IO IEJIEBOMY HAa3HAYECHUIO
MOCTYIUICHHUS JTUYHOTO (OHJA B TOJ HAPYIIEHUS MOTYT MOMNACTh MOJ O0JIO)KEHHE MO CTaBKE
25% Bmecro 15%.

HanoroBoe ocBoOOXIeHHME ISl IEJIEBBIX TMOCTYIUICHHH KacaeTcs B3HOCOB YUpeIuTeseH,
KOTOpBIe 6I:IJII/I OCYH_IGCTBJIGHLI B COOTBCTCTBUU C pOCCHfICKHM 3aKOHOAATCJIbCTBOM O
HeKkomMMepueckux opranuzanusx. [Ipu stom Hanorossiii kogexkc Poccuiickoit deneparuu He
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KOHKPETH3UPYET, KaKie UIMEHHO aKThl OTHOCATCSI K TAKOMY 3aKOHOJATeNbCTBY. Tak, ¢ 0AHOMN
CTOPOHBI, CylIecTByeT (enepanbHbiid 3aK0H «O HEKOMMEPUYECKHUX OPTaHU3AIHIX», KOTOPHIT
nocie u3MeHennit 2024 roga He pacupocTpaHseTcs Ha TnuHbie GoHAbL. C ApyToi, CYIIECTBYIOT
U JIpyTue aKThl, KOTOPBIE PETYIUPYIOT ACSATEIbHOCTh JIMYHOTO (POHJA, B YACTHOCTH CTATbU
I'paxxmanckoro konekca Poccuiickoit denepaiuu, onpeaesonme ero Kak HeKOMMEpPUYECKYIo
OpraHu3aIuIo.

IIpu sToM B pamkax yka3zaHHOW HOpMbl HamoroBoro konekca Poccuiickoit deneparuu
dbopManbHO  PA3TPAHUYMBAIOTCS  TMOHSATHE  «3aKOHOJATENBCTBO O  HEKOMMEPUYECKUX
OpraHM3alusax», KOTOpOE€ OTHOCHUTCS K  B3HOCAM, M  TIOHATHE  «TPaXkIaHCKOE
3aKOHOJATENECTBO», KOTOPOE OTHOCUTCS K TOXEPTBOBAaHUSM. B CBS3M C 3TUM BO3HUKAET
HEONpEAENEeHHOCTh, YTO B KOHTEKCT€ JIMYHBIX (OHIOB MOXKHO [OHHMATh IO
3aKOHOAATETLCTBOM O HEKOMMEPUECKHX OpraHu3allisix W TPOAOJDKAeT JIM HAaJOroBOE
OCBOOOXICHUE IPUMEHSTHCS K JIUYHBIM (POHIAM.

B onHOM M3 mocnenHuX pasbsacHEHHH 1o Toi Teme Mundun Poccun ykasai, uTo 1esneBoit
xapakTep 0€3B03ME3JHbIX MOCTYIUIEHUH AJIs TMUHOTO (poHMa onpeaensieTcs He KOMMEPUYECKUM
WIM HEKOMMEPYECKHMM XapaKTEpPOM OIEpalMii, a LEJIEBbIM HAa3HAYEHUEM IOJIy4YEHHOI'O
MMYyILIECTBA. ECIM NEHbIM WM UMYINECTBO HAIIPABIICHBI HA LIEJIH, IPOIMCAHHBIE B yCTABE MU
YCIOBHUSX yNpaBieHUs (OHIOM, OHH CUHTAIOTCS HCIIOJIB30BAaHHBIMH IO  IIEJICBOMY
HA3HAYCHMUIO.

HO CyTI/I, HpI/I3HaHI/I€ HOCTYHJICHI/Iﬁ «OCJIICBBIMHMY 3aBHCHUT OT TOI'O, HACKOJIBKO ACATCIBHOCTD
(dhoHIa COOTBETCTBYET €r0 COOCTBEHHBIM JIOKYMEHTAM: YCTaBY, YCIOBUSM yIPABJICHHS U HHBIM
BHyTpCHHI/IM ,[[OKYMGHTaM. ECJII/I onepaunﬂ HpHMO BBITCKACT U3 DTUX ,Z[OKYMGHTOB, €€ MOXHO
CUMTATh IIEJICBOM JIJISI HAJIOTOBBIX IICIICH.

Mundun Poccun pakTHuecKu 3aKperisieT MoIX0A, KOTOPbIi MO3BOJISIET CAaMOMY YUPEAUTEIIO
YCTaHABIIMBAaTh KPUTEPHH, IO KOTOPHIM OYIET ONpeAeNsAThCS LENeBOW WM HEeleNeBOn
XapakTep UCIOJIb30BaHUS akTHBOB. [loaTOMY mpH co31aHUU JTUYHOTO (POHIA CTOUT YAETATH
0co00e BHUMaHHE ONPEIeNICHUIO B YCTaBE WM YCIOBUSAX YIIPABIICHUS 1IeNieH, 3a/1a4, IpeIMeTa
U BUJIOB JICATEIBHOCTU KaK C TOYKM 3PEHHUS OOECIEUCHMs KENAeMOIo YIPaBICHHUS TaKUM
GOHAOM, TaK U ¢ TOYKH 3PEHUSI 0OCCIICUCHHS OMPENCICHHOCTH MOPsIKa HAJIOT000I0KEHUS
onepauui.

VYuurteiBas NO3UIMI0 (UHAHCOBOTO OpraHa, B YUPEAUTEIbHBIX JTOKyMEHTaX IIeJ1eco00pa3Ho
yYKa3blBaTh MAKCHUMAJIBbHO TOJHBIA M OTKPBITHIA TEpeUYeHb ILEJeH W BUAOB ACSITEIHLHOCTH,
KOTOpBbI€ (DOH/I BIIpaBe OCYIIECTBIATh.

B 3aBUCHMOCTH OT KeJTaHUS YUPEAUTEIIS 3TO MOXKET OBITh AKTUBHAS CTPYKTYpa — YIIpaBliCHHE
UMYILECTBOM, TpoAa)ka M MPHOOpEeTeHHEe HOBBIX AaKTUBOB, IMPENOCTABICHHE HX B
KOMMEPUECKOE M10JIb30BaHNE IPYTUM JIMLIAM JUUIsl COXPAHEHUS U YKPETIJIEHUS COCTOSTHUS — UITU
OTHOCHUTEJILHO CTaTUYHAas CTPYKTypa — IMOJy4YeHHE J0X0/1a OT BKIIOYEHHBIX B JOH]] aKTUBOB
U TIOCIEAYIOLIEE paclpeieieHe TaKUuX JOXOJ0B WJIM 4YacTH MMYyLIECTBAa B IIOJb3Y
BBITOI0NIpHOOpEeTaTeNel U OTACIbHBIX JIHII.

HpI/I 9TOM TaKXC BaXHO IOMHHTb, 4YTO BHOCHTL HU3MCHCHHUA B OCHOBHLIC BHYTPCHHHC
JOKYMCHTEI JINYHOTI'O (bOH,Z[a B IICJIOM MOXKHO TOJIBKO ITPH KU3HU YUPCAUTCIIA.

ITocne ero CMCPTH OTO BO3MOKHO JIUIIb IO PCIICHHUIO CyJad, €CJIIM YIPABJICHUC (1)OHI[OM Ha
MPECIKHUX YCIOBUAX CTAJIO HCBO3MOXXHBIM I10 O6CTOHTCJ’IBCTB&M, npeamnojgaraTb KOTOpPbIC OBLIO
HeNb3s. MOXKHO JIH CYHTATh TAKUMHM OOCTOSITENILCTBAMHM BO3HHMKHOBEHHE HAJOra B CBA3H C
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paHee BBIOpAaHHBIMHU TIPH JKU3HH yUIpenuTems (OpMyIUpOBKAMH BO BHYTPEHHHX JOKYMEHTaX
(oHIa — OTKPBITHINA BOIIPOC.

Jlpyrue HajaoroBble JIbIOTHI 1715 IMYHBIX (POHOB

Taxke BaXXHO OTMETUTb, YTO JHMYHBIA (DOHI 3aayMaH Kak «IPOJOIDKCHHE» JIMYHOCTU
yupenutens. Takoit moaxon oObICHSET, ToYeMy O0e3BO3Me3THas Tepeiada aKTUBOB (POHIY OT
ydpenuTenss HE CuUuTaeTcs HajorooOiaraeMoi omepanued M HpU 3TOM  COXpPaHAETCS
«HAJIOTOBBIA 0a3uc» (CymMMa pacxoJI0B Ha €ro MPHOOPETEHHE), KOTOPBIM MOXXHO Y4YeCTh B
pacxojax JIMYHOTO (OHAA MPU PeaTH3aluU TAKOT0 UMYIIECTBA.

[Ipu TakoM MoOaX0/1€ JIOTUIHO OBLIIO OBI, YTO JTUYHBIC (POHIABI MOTIIN OBl TIOJIB30BATHCS TAKIKE U
TEMH K€ HAJIOT'OBBIMH JIbI'OTaMH, YTO U UX y‘IpCI[I/ITC.HI/I, B OTHOILICHHUHU aKTHBOB, HepeﬂaHHLIX
B ¢oH1. OTHAKO ceiyac TaKUX aHAJOTUYHBIX HAJOTOBBIX JIBFOT JJIs JIMYHBIX (POHI0B HeT. Tak,
JIMYHBIC (1)OH,Z[I>I HC MOFYT HpI/IMeHHTL HHU KOpHOpaTI/IBHLIC JIBT'OTHI, I[OCTYHHBIC OGBI‘-IHBIM
POCCHICKMM OpTraHH3aIisaM, HaIpHMep OCBOOOXKIECHHE OT HaJora Ha JUBUACHIBI IIPH
CTPATETUYECKOM YYaCTUHM WIM «ISATUIIETHIOK JIBIOTY» IIPU MPOJAXe aKLUUN U JOJIEH, HU
OCBOOOKICHUS, MPEAYCMOTPEHHBIC U (Ppu3uveckux juill. B dactHOCTH, (OHIBI HE MOTYT
BOCTIOJIb30BAThCSl IISITWJIETHEH JBrOTON» MpU MpojAa)xke LEHHBIX OyMar, 0cBOOOXKICHHEM
JIOXOJIOB OT MPOJIAXKH IEHHBIX OyMar KOMIIaHHA U3 WHHOBAIIMOHHOTO CEKTOpa SKOHOMHKH, a
TaKKe JIbFOTOM MPH NMPOAaKe UMYIIECTBA, HAXOIUBIIETOCS B COOCTBEHHOCTH O0JIee TPeX JIeT.

HecmoTtpst Ha TO 4TO B 1eNIOM JIMYHBIN (HOHA MOXKET MPUMEHATh MOHMKEHHYIO cTaBKy 15%
(ecnm 107151 €ro «KBaM(UIIMPOBAHHBIX)» MACCHBHBIX 10X010B Oosiee 90%), a He CTaHIApTHYIO
CTaBKy Hanoroo6noxxenusi 25%, HajmoroBasi Hed((EKTUBHOCTb B CBA3M C OTPaHUYEHUEM
OPUMEHUMBIX OCBOOOXAEHMH Ui JUYHOro (OHIAAa MOXKET HECKOJBKO CHUXATh
MPUBJIIEKATEILHOCTh 3TOI HOBOW OpraHM3allMOHHO-IIPaBOBOM (hOPMBI ISl 3aMHTEPECOBAHHBIX
JIMIL.

B kakux ClIydasaxX BO3HUKAIOT CIOKHOCTH

OcTaercsi HEOINpeNeIeHHOCTh B BOMPOCE ydeTa pacxXxoJ0B JMYHBIX (OHJOB, B TOM YHUCIIE
pPacxoioB B BUI€ aMOPTU3aLM1 UMYILECTBA, TIOJIyYEHHOTO B KAUECTBE B3HOCA WM KYILIEHHOTO
3a CYET LIEJIEBbIX MOCTYIUICHUH. 110 AeMCTBYIOIUM HAJIOrOBBIM IIPABUIIAM «KIIACCUYECKUE)
HEKOMMEPUYECKHE OPraHU3allMi HE MOTYT YYHUTBIBATh AMOPTHU3ALMIO TAKOTO MMYILECTBA, €CIIU
OHO UCIIOJIb3YETCS UCKIIIOUUTEIIbHO B HEKOMMEPUECKOU AeATEeIbHOCTH. ECTh PUCK, UTO TOT XKe
HOJXO/ MPUMEHAT U K JM4YHBIM (poHIaMm. B To ke BpeMs kakeTcs 000CHOBAHHBIM, YTO, €CIIU
¢oHI  MCHONB3yeT UMYIIECTBO B  KOMMEPYECKOH  JIEATENBHOCTH, OHO  JIOJDKHO
aMOPTHU3MPOBATHLCS HA OOIIMX OCHOBAHUAX IPU pacyeTe Hajaora Ha NpuObLIb.

AHamornunas HCOMPCACIICHHOCTb KaCacTCsd U MpPOJaKu aKTHBOB. HCXOZ[SI U3 CIIOKUBIICHUCS
npaktuk, HKO He MOryT yMmMeHbIaTh HajaoroodjaraeMblid J0XOJ Ha CTOMMOCTH aKTHBOB,
MOJIYYCHHBIX B BUZC B3HOCOB UJIN KYIUICHHBIX 3a CHCT LICJIICBLIX CPCIACTB. I[JIH JIMYHBIX (bOHI[OB
JIerdcTByeT wuHas Jjoruka: Mundua Poccum pasbsacHWI, YTO HWMYIIECTBO, TEPEIaHHOE
yupeauteneMm, (popMupyeT HaJIOrOBYIO CTOMMOCTH, KOTOPYIO MOKHO Y4eCThb IMPH IMPOJAXKE.
Takast BO3MOXXHOCTh ObIIa (popManmpHO TIpeaycMoTpeHa u B HasoroBom koaekce Poccuiickoit
®denepanniu, X0Ts paHee 3Ty HOPMY Ha MPAKTUKE TPAKTOBAIU MO-PA3HOMY.

He 1o koHma sdcHo, cuuTaercd JM Iepefada JUYHbBIM  (DOHIOM  HMMYIIECTBA
BBIFOJIONIPHOOpETaTeNsiIM — B COOCTBEHHOCTh WIM O€3BO3ME3HOE IOJb30BAHUE —
peanu3anyeil 1 1eneil Hajora Ha MpHOBUTE M BO3HUKAET JIM MPH 3TOM J0X0A. MuH(bUH
Poccun pazbsicHWIL, 4TO Takas reperaya He HOCUT BO3ME3THOTO XapaKTepa U He CO3JaeT JUIs
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¢donma sxKoHOMIYecKoi BeIroabl. Clie10BaTeIbHO, J0X0/1a IS IeIel HaJIOT000I0KEHNUS TAKKe
He Bo3HHKaeT. [Ipu 3ToM HE0OX0MMO YUUTHIBATh IPaBUiIa TPaHC(HEPTHOTO IIEHOOOPA30BAHMSL.
Omnako Bompoc ¢ HJIC octaeTrcsi OTKpBITBIM: 0€3BO3ME3THOE IMOIH30BAHUE HWMYIIICCTBOM
¢u3uueckuMu JHIaMu  (OpPMaNTBbHO CUMTAETCSd HaJoroodjaraeMoi yciIyroi, ¢ KOTOpOH
HeoOxoanMo OyJeT MCUUCIHUTH HAJoT K yIuiate. B To ke Bpems, eciii pedb MAET O KHIBIX
MOMEIICHUSIX, MOXKET IPUMEHSTHCS U 00111ee OCBOOOKICHUE.

CrnenyeT Takke YYUTHIBATh, UTO MEPEUYCHb «KBATU(PHUIIMPOBAHHBIX» JOXOJ0B, MO3BOJISIOIINX
JUYHBIM (OHIAM MPUMEHSATH MOHIKEHHYIO CTaBKy Hayora Ha npuObsuib 15%, dopmanbHO
ABJISIETCS 3AKPBITBIM. B HEro He BXOJAT, HAllpUMeEp, AOXOIbI OT JOBEPUTEIBHOIO YIIPaBICHUS
MMYILECTBOM, €CIM BIIAJICHUE AaKTUBAMHU OCYLIECTBISAETCS 4Yepe3 3aKpbIThld IaeBON
MHBECTUIIMOHHBIN QoHJ. Takue MoCTyIIeHUs He CUUTAIOTCS TACCUBHBIMU U MOTYT HapyILIUTh
NPOMNOPLHUIO0, HEOOXOIUMYIO JUISI COXpPAHEHUsS MOHMKEHHOW cTaBKH. [Ipu 3TOM MOXOIBI OT
MOTAIICHUS TIAeB CYUTAIOTCS KBaM(PUITMpOBaHHBIMH. Bo BTopoi mojoBuHe 2025 Toma
Mundun Poccun npeacTaBui 3aKOHOMIPOEKT, MPEyCMaTPUBAIOIINN BKIIOUEHHE JOXOA0B OT
JIOBEPUTENBHOTO YTpPaBiICHUs MaeBbIMH (POHAAMH B MepeueHb KBATU(PUIUPOBAHHBIX. DTO
JIOJDKHO YCTPAHUTH CYIIECTBYIOIIYIO HAJIOTOBYIO HEd(PPEKTHBHOCTh M CIENaTh PEKUM JUIS
TUYHBIX (OHAOB Oosiee cOaTaHCUPOBAHHBIM.

Kaxkoit MOXHO caenaTh BBIBOIL

JInunble QoHABI MPEACTABISIIOT COOON MEPCINEKTUBHBIA MHCTPYMEHT YINpPaBICHHS] YaCTHBIM
KallUTaJIoOM M OOECHeuYeHHsI €ro IMpeeMCTBEHHOCTH. HecMOoTpss Ha TO YTO B HAJIOTOBOM
pPEeryJIMpOBaHUM  COXPAHSIOTCS  HESACHOCTHM, MO MHOTMM  BONpPOCaM  INPEAIPHUHSATHI
CYIIIECTBEHHBIE IIIaru 10 00ECIIEYeHNIO IPABOBOM ONpeieIeHHOCTH. biaronaps pa3bsicHEHUAM
Munduna Poccum co BpemeHeM mosBisAeTcs OOJbllas ONPEACTEHHOCTh B HAJIOTOBOM
peryJupoBaHUM OTJCIIBHBIX ONepalfii Ha YpOBHE JTMYHBIX (POHIOB.

B uactHOCTH, MOSBUIOCH MOHUMAaHHE MO3UIMH PETYJATOpPA MO MOBOJY ydeTa OTAEIbHBIX
A0XO0O0B U PACXOO0B, IMIPUMCHCHHUA K JIMYHBIM (1)OH,Z[8.M KOHIICIIIINN LCJICBBIX HOCTYHHGHHﬁ.
Jns yupenuteneid W BBITOAONIpUOOpETATENC Ba)XXHO 3apaHee BBICTPAWBATh HE TOJBKO
HAJICKHYIO CHCTEMY VIPABJICHUS JUYHBIM (OHAOM, HO M ONPEACIUTH €ro HaJOTOBYIO
CTpaTeruto, d4roObl obOecneunTh 3PGEeKTUBHYI0 pabory (oHIa Kak MHCTPyMEHTA
HaCJICACTBEHHOI'O IJIaHUPOBAHUA. B 6y,£[y1ueM MOXHO OXKXnJgaTb IIOCTCIICHHOC
COBEpUICHCTBOBAHME HAJOIOBBIX HOpPM, UTO cJelaeT Ju4yHble GOHIBI emle Oonee
IMPUBJICKATCIIbHBIM HHCTPYMCHTOM [Jid YIPABJICHUA JIMYHBIM KaIllMTAJIOM H IIJIAHUPOBAHUA
UMYILIECTBEHHBIX OTHOILICHUH.

https://www.kommersant.ru/doc/8161413

lMapnamenmckass easema, 18.11.2025, [locdyma paccmompum
npoekm 6r0dxema 60 eMOPOM YmMeHuu

Henymamsi [ocdymbl paccmompsm ripoekm ¢pedeparibHo20 brodxema Ha
2026 200 u nnaHossbil nepuod 2027-2028 20008 80 8MOPOM YmeHUU Ha rnrieHapHOM
3acefOaHuuU 80 8MOPHUK, 18 HOs16pH.

[IpoexT 3akoHa o Oroxere Ha 2026-2028 roxbl MPUHSIM B TIEpBOM 4TeHUH 22 oKTAOps. Ko
BTOPOMY YTEHHUIO MocTynuiio 715 mompaBok, roBopui npeacenarens Komurer ['ocmyMbl 1o
Orokety u Hanoram AHjpel Makapos.
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Kabmun npucnymancs k mHeHHI0 CoBera ®denmeparuu U ['ocAyMbl 1O MOBOJY HAJIOTOBBIX
u3MeHeHud. Pedb uAeT O CHWKEHMHM I@IOpOra JOXOAOB Ul YIPOLIEHHOM CHUCTEMBI
Hasjoroo0ioxenus (Y CH). [lepBoHauaibHO MIIaHUPOBAIOCH YMEHBIIUTH €ro ¢ 60 MIJIJTHOHOB
no 10, HO ceHaTopbl M JEMyTaThl yKa3aJld Ha BO3MOKHBIE HETaTUBHBIE IOCIEACTBHS AN
O6usHeca. [IpaBUTENHCTBO COUJIO MPEATIOKEHUS NapjaMEHTapueB IMOJIE3HBIMU M PELINIO
CHIDKATh mopor 1miaBHo: B 2026 roxy miaHka omycturcs A0 20 MuimoHoB pyoOnei, B 2027
roay - 1o 15 mummonos, B 2028 roay - 1o 10 MUUITMOHOB pyOIIei.

Tak>ke Ha MOBECTKE 3aCEeIaHMs PACCMOTPEHUE BO BTOPOM YTEHHH 3aKOHOTIPOEKTOB, CBSI3aHHBIX
¢ OropKeTaMu (POHIOB M HastoraMu. JlemyTaTsl paccMOTpAT 3aKoHOMPOeKT «O Oromkere Doxma
NIEHCMOHHOTO M COLMAJIbHOro crpaxoBaHusa Poccuiickonn @enepanuu Ha 2026 rog m Ha
miaHoBeIid iepuon 2027 u 2028 rogosy, 3akoHompoeKT «O Oromkere DeaepansHoro GoHaa
00s13aTeNTFHOT0 MEUITMHCKOTO cTpaxoBanus Ha 2026 roa u Ha maHoBbIH nepuos 2027 u 2028
roI0B», 3aKOHOMPOEKT «(O BHECEHUM W3MEHEHMH B YacTH MEpBYyr U BTOpyro Hanorosoro
konekca Poccuiickoii dexepanuu M OTAEIBHBIE 3aKOHOJATEIbHbIE aKThl Poccuiickon
denepannm.

https://www.pnp.ru/economics/gosduma-rassmotrit-proekt-byudzheta-vo-vtorom-chtenii.html

PUA Hoeocmu, 17.11.2025, Cmana uzeecmHa Oama paccCMOmpeHusi
npoekma ¢pedepasibHo20 6r00kema 2ocdymol

Coesem [ocOymbl onpedenun 18 HOs6psi damol pacCMOMpPeHUsi 80 8MOPOM
ymeHuu npoekma ghedeparnbHo2o brodxema P® Ha 2026 200 u rnnaHosbIl nepuod
2027-2028 20008, coobwun npedcedamerb (ocOymbl Bsidecriag BornoduH.

"CoBer ['ocymapctBenHol [lymbl ompenenus 18 HOAOps AaToil pacCMOTpPEHHsS BO BTOPOM
YTEHHH MPOeKTa (enepanbpHoro 0romkera Ha 2026 o U Ha IJTAHOBBIA MEPUO/, a TAKKE psaa
010/1KETO00PA3yIINX 3aKOHOMIPOEKTORB", - cka3an BonoauH, cioBa KOTOPOTro MPUBOAMT MPECC-
ciyx6a ['ocayMmsl.

ITo ero cnmoBaM, BakHO, 4TOOBI OIO/PKET "pelan Bce BONPOCHI, CTOSIIME NEeped CTPaHOid,
3alMIIal HHTEPECH] HAIIUX IPaXk/laH, TOTOMY 4TO COLMAJIbHbBIE CTaHAAPThI BHICOKHE" .

[Ipencenarens ['ocayMbl OTMEUAIL, YTO HECMOTPSI HA CAHKIIMH, YTPO3bI CO CTOPOHBI EBpOoCOr03a,
TaKyIo 3a7a4y OIOJDKET pelaeT.

https://ria.ru/20251117/volodin-2055525514.html

PUA Hoeocmu, 17.11.2025, Eepokomuccusi MnOHU3usia rPO2HO3
memnoe pocma BBI1 Poccuu Ha 2025-2026 200bi1

Espoxkomuccusi (EK) noHusuna oxudaHusi no pocmy 3KOHOMUKU Poccuu Ha
mekKywud 200 u menepb x0em ysenuvyeHusi BBl cmpaHbi Ha 0,8% npomue eeceHHel
oueHku 8 1,7%, criedyem u3 obHo8MEHHO20 rnpozHo3a EK.

[Iporno3 Ha 2026 rox TakXe MOHMXKEH - Tenepb oxkuaaercs pocT Ha 1,1% mpotus 1,2% B
BeceHHeM nporHose. B 2027 rony oxunaercs ysenuuenue BBII P® na 1,2%.

[To nannsiM PoccraTta, BBII Poccun B 2024 rony Beipoc Ha 4,3%. Ceituac uaer niaHOBbIN U
HPOTHO3UPYEMBIH MPOIECC OXJIAKICHUS YKOHOMHUKH - KaK HEOJHOKPATHO 3asBIISUIH BIACTH
P®, 5T0 HEM30EKHO TOCIIE TTeperpena.

105



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

MUHPKOHOMPA3BUTUSI B KOHIIE CEHTSOpS BBUAY MOCTEHNEHHOIO OXJIAKICHHUS SKOHOMHMKHU
NOHU3MIIO NporHo3 pocta BBIT P® na Ttexymmii rog 1o 1%, va 2026 rox - no 1,3%. IIpu atom
yxe B 2027 rony MUHHUCTEPCTBO OKUJAET YCKOPEHHUs pocTa 10 2,8%.

PUA Hoeocmu, 17.11.2025, 3apnnamsbi 4,6 MJIH poccusiH ebipacmym
¢ 1 sHeapsi 3a cuem pocma MPOT - anaea ®HIIP

Pocm muHumanbHo20 pasmepa ornnamsi mpyda 6 Poccuu ¢ 1 sHeapsi 2026
2o0a 6ydem criocobcmeogame ygeriudeHUro 3apriam OKoso 4,6 MusiuoHa 4Yeriosex,
coobwun npedcedamenb ®edepayuu Hezasucumbix npogcor3os Poccuu (PHIIP)
Cepeel HYepHoezaes.

"PaccMoTpeH npoekT ¢eepatbHOr0 3aKOHA 0 BHECEHUH U3MEHEHUH B CTaThio | enepaabHOro
3aKOHa O MUHHMMAaJbHOM pa3mepe omiatel Tpyda . C 1 sauBaps 2026 roga 3apa®oTHas 1uiata
BbIpacTeT Os1arofaps 3ToMy y okoJio 4,6 MIJLIIMOHA paOOTHUKOB", - cka3an YepHoraes BO BpeMst
BCTpeuH ¢ npe3uaeHToM Poccun.

OH OTMETHJI TakXKe, YTO B 3aKOHOJATEIHCTBE YCTAHOBJICHA HOpPMa 00 OIMEpPEekKaIoIeM POCTE
MPOT nHax TeMnaMu pocTa MpOKUTOYHOIO MUHUMYMa U WHJEKCa MOTPEOUTEIbCKUX 1I€H, B
ATOM TOJly 3apIuiata Belpocia y 4,2 MuuimoHa poccusit. [1o ero cioBawm, ¢ 1 ssHBaps 3Toro roaa
BOCCTAHOBJICHHE WHCKCAIIMH MEHCUN pabOoTaloNIUX MEeHCHOHEPOB PACIPOCTPAHUIIOCH TTOUTH
Ha 8§ MUJIIMOHOB 4Y€EJI0BEK.

Kpowme Toro, npuHsTHE U3MEHEHUIA B TPYOBON KOAEKC MO YaCTH TUIaT(HOPMEHHOM 3aHATOCTH,
3a KOTOpBbIE PO} COI03bI BRICTYNAIOT B paMKax Poccuiickoii TpexcToOpoHHEH KOMUCCHUU, MOKET
3aTPOHYTH MOPSAAKA 9,5 MUIUTMOHOB PabOTAIOIINX POCCHUSH.

Forbes.ru, 17.11.2025, [loka cmaeku 6bICOKU: KaK KOMMaHUSsIM
pa3sMmewamb MeKywyr JIUKeUOHOCMb

B nocnedHue 200bI GbuHaHCO8bIlU PbIHOK rnepexurn becrnpeyedeHmMHbIe
KonebaHusi rMPOUEHMHbIX CMasoK - om CmpemMumersibHo20 pocma 00 HbIHEWHEZ20
rnocmeneHHo20 CHUXeHuss. B amux ycnosusix enadenbuyam 6usHeca U
KopriopamueHbIM Ka3Ha4desiM OCOBEHHO B8aXHO MOHUMamb OUHaMUKy OEHEXHO-
KpeOumHoU rnonumuku u enadems UHCMpyMeHmamu, Komopble [0380/1SHm
aghghekmusHo pasmewame c80600HbIe cpedcmea 0115 osly4YeHus: AornosTHUMe1IbHO20
0doxoda. Kak cOennamb 3mo MaKcumarsibHO 8bI200HO?

Ji1st OONBIIMHCTBA KOMITAHUHM HAIWYKE ONEPallMOHHON JIMKBUHOCTH IO UTOTaM paboyero JHs
- CTaHJApTHAas MPAKTHKA, a 23QPEKTHBHOE yNpaBICHUE STHMU OCTATKAMH - KITFOUEBas 3a/1a4a
Ka3HayeilicTBa. PanmoHaibHBIN MOAXOJ MpeanojaraeT MX pa3MeElIeHHe B HHCTPYMEHTHI,
NPUHOCSIINE MTPOIEHTHBIA T0XO0J, BMECTO TOTO YTOOBI OCTABIISATh CPEACTBA O€3 ABIKEHHS Ha
pacyeTHBIX cueTax.

B ycnoBusix BBICOKMX KJIIOYEBBIX CTABOK Takasi CTpaTerusi OCOOCHHO ONpaBiaHa: OHa
MO3BOJISIET U3BJIEKATh 3HAUMUTEIBHBIN MPOLIEHTHBIA J0X0J, KOTOPBIM B OTJEIbHBIE MEPHOJIbI
MOXKCT IIPEBLIIATH HpI/I6BIJIB OT OCHOBHOH ACATCIIbHOCTH. TpaI[I/IHI/IOHHO A 9TOro
MCIIOJIB30BAJIUCH KJIACCUYECKUE MHCTPYMEHTBI: KPATKOCPOYHBIE JEMO3UTHI OT CEMHU IAHEH U
OBEPHANTBHI.
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Onnako ceromHs TpeHA MeHseTcs. Ha ¢oHE CHIKEHHS KIIIOYEBOW CTaBKH OaHKH
ONEPEKAIMMHI TEeMIIaMU YMEHBIIAIOT JOXOAHOCTh IO JENO3UTaM W OBEpHaiiTam, 4To
3acTaBJIsieT Ka3HaueeB UCKATh allbTEPHATUBHBIE CIIOCOOBI pa3MEIIeHHsI CPEJICTB, TTO3BOJISIONINE
3aukcupoBaTh 0osee BBICOKYIO JTOXOTHOCTh. J[Js1 KpaTKOCPOUHOM JIMKBUIHOCTH Haubojee
aKTyaJbHBI IBA HHCTPYMEHTA, JOCTyIHBIC uepe3 Opokepckuii cuet: PEIIO u cBombI.

Mexauusm PEITO

Hcropruecku qeHe)HBIN PHIHOK MOCKOBCKOM OMpIKH OBLT TPEpOraTUBOM MPOPECCHOHATBHBIX
YYaCTHUKOB - 0aHKOB, cTpaxoBbix Kommanuii u HII®, kotopble pemanu 3aaa4u
KpPaTKOCPOYHOI'O Pa3MEILECHUsI WM ITPUBJICYEHUS CPEJICTB HAa CPOK «OBEPHANT.

CeronHsi 3TOT MHCTPYMEHT CTaJl JOCTyIIEH M KomnaHusM. [Ipu pasmerieHnn cpencts uepes
cnenky PEIIO 6u3nec momyvaeT MarepuaabHOE 00ecriedeHUE B BUE IICHHBIX OyMar, KOTOphIE
XpaHATCS Ha CYeTe JEro J0 MOJHOTO pacyeTa Mo cienke. [ KOpmopaTUBHBIX Ka3HAueeB
PEIIO ontumanbHO COYETAET HAJIE)KHOCTh, MPO3PAYHOCTh U KOHKYPEHTHYIO IOXOJIHOCTH IS
YIIPaBJICHUS KPAaTKOCPOUHOH JIMKBUTHOCTBIO.

Bo-nepBrbix, Tekymas craBka no caeiakaM PEITO osepnaiiT 16,36% 61u3ka K KI1I04€BOM CTaBKe
16,5% ronoseix. Caenku 3axmtodarorcs ¢ 10:00 no 19:00 mo MOCKOBCKOMY BPEMEHH, YTO
yA00OHO /1711 OOJIBITMHCTBA KOMITAHUH.

Kpome TOro, KOHTpareHTOM Mo czaeilkaMm BbIcTynaeT HannoHalbHBIM KIMPUHTOBBIA LEHTP
(HKII) - nouepnsisi ctpykrypa MOCKOBCKOUM OMpPKH, PUCK AedoTa KOTOPOH COMOCTaBUM C
rocyaapcTBeHHbIM. Jleno3utsl ycrynatoT PEIIO no HanexHOCTH: CpeACTBa FOPUINUECKUX JINLL
B 0aHKaX HE 3aCTpaxoOBaHbI, U TIPH JedoiTe OaHKa KOMITAHHS HECET KPSAUTHBIC PUCKHU.

[TonynspHOCTh HHCTpYMEHTa pacTeT: 0koja0 6000 opUINYECKUX JIUL PETYISIPHO 3aKJIIOYAOT
caenku PEITO, a coBOKymHBIM 000pOT TOCTUTAET 5-6 TPIIH pyOIIeH.

PaGotra cBomnos

Cnenku cBon Takxke S(PQPEKTHUBHBI IS pa3MEIleHUs KpaTKOCPOYHOH JMKBUAHOCTH. Ilo
cTpykType cBon mnoxoxk Ha PEIIO, HO mpu pasMerieHuu pyOieil KIMEHT Moay4yaeT B
o0ecrieueHHe HE LIEHHbIE OyMaru, a BalIOTy - IPEUMYLIECTBEHHO F0aHb, KOTOPBIA 3aMEHWII
JI0JIAp U €BpO Mocie UxX yxonaa ¢ Oupxu gerom 2024 roxa.

['maBHOE MPEMMYLIECTBO CBOIOB - NMOBBINICHHAS JOXOIHOCTH: FOAHEBBIE CTABKH JOCTHUTAIOT
16,77% (1o uToram TOpros 1o caeiaKam cBon Ha MockoBckoit Oupxe 31 oktsa6ps 2025 rona),
YTO BBILIE, YEM 110 OOJIBLIIMHCTBY aJIbTEPHATUBHBIX HHCTPYMEHTOB. OCHOBHOE OTpaHUYEHUE -
CPOK Ollepalui, KaK IPaBUIIO, «OBEPHANUTY.

IImaBaromas crtaBka

OnbIT HECKOJBKHX (pI/IHaHCOBHX KPpHU3UCOB IIOKAa3bIBACT, YTO HAJINYHUEC HHCTPYMCHTOB C
rmaBalomeﬁ JOXOAHOCTBIO - KPUTUYCCKHA BaKHBIN DJIEMECHT apCCHaia Ka3Ha4dcs.

B ImocjacaHueE JaBa Ioda OMHUTCHTHBI AKTHBHO pa3MeH1a10T 06JII/IFaI_[I/II/I C HHaBaIOHIeﬁ
JIOXOJTHOCTBIO, TIPUBSI3AHHON K KJIFOUEBOM CTaBKE WJM CTaBKe JAeHE:KHOro pbiHka RUONIA
IIIOC IIPEMUSL.

HanexHbie 3aeMIUKH TI0 TAKAM BBIITyCKaM OOBIYHO MpeJiararoT IPeMHio B 1-2 IPOIIEHTHBIX
IyHKTA K KIIFOYEBOM CTaBKe. B TEKYIIMX yCIOBUAX 3TO JA€T OPUEHTUP JOXOJHOCTU HA YPOBHE
18-19% roAoBEIX, YTO 3aMETHO BEIIIE JOXOAHOCTH OOJIBIIMHCTBA IEIIO3UTOB.

107



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Hcnonp3oBaHue TakuxX OONMranuii MO3BOJSET KOMMIAHHSM TOJIy4YaTh JOMOJHUTENbHBIN
NPOIIEHTHBINA JIOXOJ, a MPH Pa3MEUICHUU KPYMHBIX CyMM - Hampumep, oT 1 mipn pyonei -
(bOpMHPOBATH yKE ONTYTUMBIH TOTIOJHUTEIBHBIN (PUHAHCOBBIN pe3yJIbTar.

BamroTHast TMKBUIHOCTH

B HBIHEMIHMX YCIOBUSX, KOIJa SKCIOPTHAs BBIPYYKA YACTO IMOCTYMAET B «IPY’KECTBEHHBIX
BAIIOTAax» - MPEUMYIIECTBEHHO B I0AHAX, BOMPOC 3((PEeKTUBHOrO ympaBIeHUS BaJIOTHOU
JMKBUTHOCTHIO CTAHOBUTCSI OCOOEHHO aKTyaIbHbBIM.

KittoueBoil MOMEHT, KOTOPBIH CcIeAyeT YUUTHIBATh, - Pa3HULIA IPOLIEHTHBIX CTABOK I10 0AHIO B
Poccun u Kurae. Ecnu 8 KHP ctaBku o nenosutam kpaiine Huskue (MmeHee 1% rogoBbix npu
KJIFOUeBOM cTaBke okoiio 3-3,5%), To B Poccun o ocenn 2024 roga pasmelnieHue oaHei Ha
JIETIO3UTax NPUHOCKIIO 10 5-6%, a onepanuu PEIIO - 1o 200% B oTn€/IbHBIE IEPUOIBI.

[Tocne ocenn 2024 rona cutyanus U3MEHUIACh: CIIPOC Ha 10aHb B Poccuu pe3ko ynai, cTaBKu
10 JIETIO3UTaM U OMP>KEBBIM MHCTPYMEHTAaM OIyCTHJIUCH IOYTH 10 HyJd. YTOOBI COXpaHUTh
JIOXOJTHOCTb, KOMITAHUSIM IIPUXOJIUTCS UCKATh AJIbTEPHATHBBI.

[TepBbIit 1 HanboJIee JTOTUYHBIN BapUaHT JJIs YIIPaBICHUS KPAaTKOCPOYHOW JTUKBUIAHOCTBHIO -
KOHBEPTHPOBATh 0AaHW B PYONHM M pa3MECTUTh HUX IIOJl BBICOKHE pYyOJeBBIE CTaBKH,
napajulebHO  XE/DKUPYsSl BaJIOTHBIH PUCK C TIOMOIIbIO MPOU3BOJIHBIX (DUHAHCOBBIX
MHCTPYMEHTOB, TAKUX KaK (prouepchl Wi (GpopBapabl.

Bropoii, 601ee 1oirocpovHbIid BapuaHT, - MHBECTHPOBATh B OOHMTaliui, HOMHHHUPOBAHHbBIC B
10aHsx. Ha poccuiickoM phIHKE Takue OyMaru BBHITYCKAOT KPYIHBIE SKCIIOPTEPHI, Mpeyiaras
JIOXOJTHOCTh B JHamna3oHe 5-8% TOMOBBIX. DTOT MHCTPYMEHT MOIAXOIMUT JJIsi pa3MeElleHUs
CPEICTB Ha CPOK OT Tpex MecsieB u Ooinee, obecrieunBasi (PUKCUPOBAHHYIO JOXOAHOCTH K
MOMEHTY TOTaIICHUSI.

JlocTynn K MHCTpyMEHTaM

KopnoparuBHble KIMEHTHI - IOPUIUYECKHE JHUIa BCEX MacHITaboB, OT MHUKpoOH3Heca /10
TOCYAapCTBEHHBIX KOMITAHUN M MPO(ECCHOHANBHBIX YYACTHUKOB PHIHKA - MOTYT TOJIYYUTh
JOCTYH K MHCTPYMEHTaM YIpaBJIeHUs JTUKBUIHOCTHIO, OTKPBIB OecIIaTHbIe OPOKEPCKUI CUET
U CUET JIETIO.

D10 mo3BossieT 3akimtouath caenku PEINO, mokymare O®3, obmuranuu u akuuu, BITUDsI,
y4acTBOBATh B MEPBUYHBIX Pa3MELICHUAX LIEHHBIX OyMar, a Takke MPOBOJHUTH ONEpaluy Ha
CPOYHOM M BATIOTHOM CEKIUSIX MOCKOBCKOM OUPIKH.

Barnsin Bnepen

O¢dunmanbHBIA TPOrHO3 MPEANOoaraeT, YTO K KOHITY T'oJla KJIroueBas CTaBKa CHU3UTCS 110 16%.
Tekymee 3HaueHue 16,5% ocTaBisieT MPOCTPAHCTBO MJS NAJbHEHIIEr0 CHUKEHHS, OHAKO
CIIEHApUi COXpaHEHUs CTAaBKHM HA STOM YPOBHE J0 KOHIIA T0Jla TAaK)Ke BEPOSTEH - H3-3a
COXpAaHSIOIIETOCS UHMISIIUMOHHOTO JTaBIICHUS.

B cinyuae O6naronpusaTHON MakpO3KOHOMHUYECKON JTUHAMUKH BO3MOYKHO CHUXKEHHE CTaBKU J10
12-13% B cnepyromeM roay. ['yaBHbI BBIBOA [UIsl KOPIOPAaTHBHBIX Ka3HA4YEeB: BBICOKHE
IPOLICHTHBIE CTaBKU, BEPOSATHO, COXPAHATCS HAAOIT0. DTO CO3/4A€T BHI30OBHI Ul 3a€MILUKOB,
HO OTKpHIBACT BO3MOXKHOCTH JUISI KOMIIAaHUH, yMeEoMmuXx HPPEKTUBHO YIPABIATH
JUKBUAHOCTBIO. [IpakTUKK ynpaBiieHHs JIMKBHJIHOCTBIO OT BEAYIIMX KOMIIAHUH, OMp)KEBbIE
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WHCTPYMEHTHI JIJ1s1 OM3HECa U XEHKUPOBAHUE PUCKOB OyAYT 00CYXaThcst 3 IeKaOpsi Ha CECCUU
JUISL IOpUINYECKUX JuL nHBecTuiimonHoro ¢popyma BT «POCCUSA 30BET!».

Anpnpent /IBoeriia3oB, ynpaBSIFOITHN TUPEKTOP, JACMAPTaAMEHT OPOKEPCKOro 0OCTyKMBaHUS,
bauk BTh

https://www.forbes.ru/brandvoice/549703-poka-stavki-vysoki-kak-kompaniam-razmesat-
tekusuu-likvidnost

Forbes.ru, 18.11.2025, Qkcnepmbi yKa3asiu Ha PUCK pocma cepbIx
3apnnam y manoz2o 6u3Heca u3-3a cmpaxoebiX 83HOCO8

C 2026 200a nnaHupyemcsi omMeHUMb f1be0MHbIU mapug rno cmpaxoebim
83Hocam 0151 masio2o U cpedHeeo busHeca, cmaska ebipacmem ¢ 15% 0o 30% om
¢oHOa onnambl mpyda. Okcriepmsbl ygudesnu 8 npedcmosawux USMEeHeHUsIX pUucKu
pocma dosiu cepbix 3apnsam U COoKpaweHuss oguyuanbHol 3aHamocmu. Ha amom
poHe 803MOKEH POCM KOHGhIUKMHOCMU 8 Haro2080U cehepe

[ToBbIIeHUE CTPaxXOBBIX B3HOCOB 151 Masioro u cpeanero ousneca (MCII) ¢ 2026 roga moxet
IPUBECTH K TOMY, YTO 4acTb KOMIIAHMH IIONBITAIOTCS MHHHUMHU3MPOBATh JOINOJIHUTEIIBHbBIE
3aTpaThl - 3TO MOXET NPUBECTH K POCTY NPAKTHKU BBIIUIAT 3apIulaT «B KOHBEpPTaxX» U
COKpalleHuto opuuuanbHoi 3aHaTocTH. K TakoMy BBIBOAY MPUIUIM aBTOPHl COBMECTHOI'O
uccienoBanus HeHTpa «Ananutuka. busnec. [IpaBo» u sxcneptroB ToproBo-IpOMBIIIIEHHON
najuaThl, ¢ KOTOpbIM o3HakomuJcs Forbes.

OTMeHy JBrOT IO CTPaxoOBbIM B3HOCaM (00s13aTeNbHOE IEHCHOHHOE CTpPaxOBaHHUE,
meaunuHckoe u ap.) ans MCII npeamonaraeT HalOTOBBIM  3aKOHOMPOEKT-CITy THUK
OIOPKETHOTO MaKeTa, KOTOPBIA paccMOTPAT BO BTopoM uTeHuH 18 Hosi0ps. C 2020 roga MCII
MOKET IJIATUTh MO NOHMXKEHHOU cTaBke 15% BMecTo cranmapTHbIX 30% A1 4yacTH BBIILIAT,
MPEBBIMIAIOIINX MUHUMAIBHBIA pazmep oruiatel Tpyaa (MPOT). Tlocnabnenue mianupyetcs
oTMEHUTH ¢ 1 ssHBaps 2026 roga, UCKIIIOYEHUE CIEIIAHO JIUIb 111 HEKOTOPBIX MPUOPUTETHBIX
oTpaciell, Hampumep, o00pabaThIBaONIEHi MPOMBIIIJICHHOCTH, CEJIBCKOTO  XO35HCTBA,
MIPOU3BOCTBA AICKTPOHUKHU. « Takum 00pazom, moaasJsitoiiee 60abIMHCTBO cyobekToB MCII
CTOJIKHETCS C ABYKpaTHBIM pocToM Harpy3ku Ha @OT ¢ 2026 roznay, - cka3ajia pyKOBOAUTEIb
HCCIe0BaTeNbckoro meHrpa «AHanmtuka. busnec. IlpaBoy», gouent 'TAVI'H (mpu PAH)
Benepa [llannynnuna.

ABTOPBI HCCJIEIOBAHUS CHIEJIANIA pacyeT rogoBoro yeennuenus pacxoaoB MCII Ha ctpaxoBbie
B3HOCHI, ocHOBBIBasich Ha NaHHBIX CITAPK u ®HC Poccun. Ananutuku yw@wid, uro 3¢ dekr
MOBBIIICHHUS] KOHIIGHTPUPYETCSI HAa TOM 4YacTu 3apruiat, kotopas mpesbimaer 1,5 MPOT (mo
3TOro MOpora M ceiuac Bce B3HOCH! yIulauuBaroT 1o crtaBke 30%). Ilo ontumucTuaHOMY
CIIEHApHIO, KOI/la BCE KOMIIAHWU NPOAOJDKAIOT BBIIUIAUYMBATH 3apIUIATHl  «I0-0EI0MYy»,
JIOTIOJTHUTENBHO OyneT BblIUIadeHo 735 mupn pyOseil, B yMepeHHOM BapuaHTe OH3Hec
JOTUTATUT 562 MIIPA U B )KECTKOM - TOJBKO OKOJIO 366 Mpa pyOsieil. YMepeHHbIN clieHapuid
YUUTBHIBAET YAaCTHUHBIA yXxoa OusHeca oOT ymiaaTel (koraa BbIUIATAT okono 70% ot
MaKCHMaJbHBIX HAYHCIEHU), )KECTKUI CIIeHapuil MpearnonaraeT MaccoBoe ykioHeHue (50%
OT U3HAYaJIbHO MPOTHO3UPYEMBIX BblIUIAT). HanpruMmep, B oTpaciiv TOproBiid B ONTUMUCTUYHOM
CIIEHAPHUH JOTIOTHUTEIIbHBIC BBITUIATHI cOCTaBAT 220 Mipa pyOiieit, a B skectkoM - 120 mupa, B
ctpoutenbeTBe - 110 mupa u 55 mupa pyOuieil COOTBETCTBEHHO, a B Hanbojee TPyA0EMKUX
chepax (Hampumep, oOpazoBanme H 3apaBooxpanenue, rae ®OT B cTpykType pacxoioB
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nocturaetr 70-80% 3aTtpar) cymmapHo - 76 mipna py6reit u Bcero 11 mupza. B Toprosie u
o0IIenuTe pocT pacxoJoB, CKOpee BCero, OyJeT MepeHeceH Ha MOoTpeduTenel, XOTs «3TO
OTPAaHMYEHO KOHKYpPEHIMEH U IUIaTeXKECHOCOOHBIM CIOPOCOM», OTMEYAIOT aBTOPHI
ucciaenoBanyus. B To ke BpeMs B TPYLOEMKHX OTpacisx, e OIulaTa TPyJda COCTaBJISAET
3HAYUTENIbHYIO JIONIO 3aTpaT, YBEJIMYEHHE CTPAXOBBIX B3HOCOB BJIBOE «CTaBUT MOJ YIpoO3y
nanpHeiee GyHKIMOHUPOBAHUE TPEANPUATUNY, TPEAYIPEKAAI0T OHU.

busHec MoXkeT oTpearupoBaTh Ha YBEJIMYEHUE 3aTPAT BHIBOJIOM YacTH BHIIUIAT B TeHb. Jl0ms
HeopUIMaTbHBIX (cephIx) 3apraT B poue omiatel Tpyaa MCII mpu NOBBIIIEHHH CTPaXOBBIX
B3HOCOB B ONITUMHUCTHYHOM ClieHapuu yBenuuutes ¢ Tekymux 30-40% Ha 5 . 1., B yMepeHHOM
- Ha 10 m. m., B xecTtkoM - Ha 20 m. n. Jla)ke B ONTHUMHUCTUYHOM CIEHAPUHU OXKUAACTCS
HEOOJIBIION POCT yXo/la B TEHb, MOCKOJIBKY HEKOTOpbIE KOMIIAHMM, BEPOSTHO, COKPATAT
pasMepsl OPUIHATBHBIX MPEMUN. DTO 3HAYUT, YTO BMECTO OKHUJAEMOTO POCTA MOCTYILICHHIMA
CTPaxOBBIX B3HOCOB rOCYJapCTBO CTOJIKHETCS C CYLIECTBEHHBIM HEAOMOCTYIUIEHUEM CPENICTB,
MPUXOJAT K BBIBOIY aBTOPHI uccienoBanus. OCOOEHHO, M0 UX MHEHHIO, TIOJIBEPKEH PUCKY
yX0Jla B TeHb OM3HEC C HU3KON Map)KOW, KOTOPHIA B MEPBYIO ouepeab OYyIeT CTPEMHUTHCS
MUHUMHU3APOBATH OPUITHATEHBIC TOXOIbI COTPYAHHKOB.

ITo nanasiMm ®HC, cerognst B cektope MCII 3ageiictBoBaHo okojio 15 miH yenoBek. M3-3a
pocTa JIOJIM CephIX 3apIuiaT OIOHKET HEIOMOJIYYHUT BBHIIUIATHI CTPaXOBBIX B3HOCOB - 30% ot
ckpbITOit omtatel Tpyaa, u HADJIT - 13% ot Toif ke cymmbl. YacTUYHO 3TH OTEPU MOTYT ObITh
BO3MEILEHBI B OyayIleM 3a cueT JOHAYMCICHUN IO pe3yibTaTaM MPOBEPOK, MTpadoB U Tak
nanee, OTMETUIIN aBTOpHI HccienoBaHus. C y4eToM BOCCTAHOBJICHHS YaCTU CyMM C YYETOM
HAJIOTOBOTO KOHTPOJsSI B ONTUMUCTHYHOM creHapuu Oromxer u  CoumanbHblii  HoHI
Heqonoaydatr 94 mupa pyosieit, B yMepeHHOM - 284 mupa U B KecTKoM - 472 mipa. Takum
00pa3om, MpH HAUXY/IIEM Pa3BUTHH COOBITUI 3HAYUTEIbHAS OIS OKHUIAEMOT0 (PHCKATBHOTO
s dexra pedopmbl OyIeT CBEICHA HA HET, JEJIAl0T BBIBOJI SKCIIEPTHI.

Eme ogHo mocnencreue, 0 KOTOPOM TOBOPHUTCS B MCCIEIOBAaHMU - JUISL 3aHATOCTH: YTOOBI
COKpPAaTUTh PACXOJbl, MaJblii OM3HEC OyJeT ONTUMH3UPOBATH YHCIEHHOCTH IMEpCOHaNa WU
NEepEeBOIUTH YAaCTh COTPYTHUKOB Ha I'Pa’kJaHCKO-TIPABOBBIE 1OTOBOPHI. YacTh MpeanpusTHii 1
BOBCE 3aKpOETCs, a COOCTBEHHHKH IEpEeHIyT B HAaeMHbIE PaOOTHUKH, YacCTh PaOOTHUKOB
nepeiier B He(hopMalIbHYIO 3aHATOCTh. B KpaTKOCpPOUHOM IIIaHEe CIPOC HA TPY OTHOCUTEIHHO
HERJIACTUYEH, TMOCKOJIbKY Majblii OW3HEC CTapaeTcsi COXpPaHUTh COTPYAHHUKOB, COKpalias
JIpyrue pacxoibl, OJHAKO IpHU pocTe u3nepkek Ha 10% cokpallleHue 3aHATOCTH MOXKET
JIOCTUTATh HECKOJIbKUX MPOIIEHTOB, YKa3bIBAIOT aBTOPHI UCCIIeJOBaHMs. Pa3muuHble clieHapuu,
pa3iIuyaroImuecs: CTENeHbI0 YCTOWYMBOCTH OHM3HEca K YBETHYEHHUIO HAJIOTOBOM Harpyskw,
npenoaraloT norepro padbounx mect ot Menee 1% (80 000) mo 3% (460 000) ot obuiero
yucia 3aHAThiX B cektope MCIL.

Cy0bexktet MCII o4YeHp 4YYyBCTBUTENBHBI K HAJOTOBBIM IIJIaTEkaM, COTJACHA IapTHEP
Hanorosoil npaktuku «Tello» Kapuna Xynenko. CylleCTBEHHOE YBEIMYEHHUE HArpPy3KH I10
yIUlaTe€ CTPAaXOBBIX B3HOCOB Ha ()OHE CIOKHBIX SKOHOMMYECKHUX YCJIOBHM, B YaCTHOCTH,
CTarHUPYIOILEH BBIPYUKH IIPU PACTYIIUX U3AEPKKAX MOKET CTATh JONOJHUTEIBHBIM TOITYKOM
JUIsL TIOUCKOB ONTHMHU3ALIMM HAJIOTOBOM HArpy3kd, B TOM 4YHUCIIE 4epe3 HePOpMabHYIO
3aHSTOCTh U TEHEBBIE 3apILIAThl, CUUTAET OHA.

N3menenus ctanyT 0COOEHHO 00JIE3HEHHBIMU JIJIS JKUITUITHOM c(ephl, KOTOpast yKe MHOTO JIET
HAXOJHWTCS B COCTOSHHH XPOHHYECKOTO HEIO0(DHHAHCHUPOBAHHS M OCTPOTO KaIpOBOTO
nedumTa, ckasana mpeacenarens mnoxaxkomurera TIIIT mo passutuio OusHeca B cdepe
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yIpaBlieHUsl KWiIod HeaBrmkuMocThio Cycana Kupakocsan. Kak moka3pIBaloT pacyeTsl
UCCJIEIOBAHMSI, Ja)KE€ B YMEPEHHOM CLIEHApUM JOTIOIHUTEIbHBIE pacxo bl npeanpusatuil KKX
COCTaBSAT Mopsaka 24 Mp pyOJsiei B TOJ TOJIBKO MO CTPaXOBBIM B3HOCAM. BKITFOUeHHE 3THUX
3aTpar B pasMep IIAThl )KUIBI0OB MHOTOKBAPTHUPHBIX JOMOB IIPAKTUYECKA HEPEATU3YEMO -
pelieHue 3aBUCUT MO0 OT OO0IIero coOpaHusi COOCTBEHHHKOB, JMOO OT YCTaHOBJICHHBIX
MYHUIUIIAJIBHBIX CTAaBOK, CKa3ajia OHaA.

JleficTBUTENBHO, MOKHO 0XKHAATh, YTO KAKAas-TO YAaCTh MPEAIIPUHUMATENEH B YETOBEKOEMKHX
OTpacJIsIX YHAET ¢ pbIHKA U3-3a COBOKYITHOTro pocTa Harpy3ku 1o HJIC u Ha cTpaxoBble B3HOCHI,
cuutaeT naptaep «MOD Legal» Bagum 3apuros. 3HaunTeIbHAS YaCTh KOMITAHUHA OKHUAEMO
HOMBITAETCS CKPBITh 3apIulaThl WM, HAOpUMEp, 3aMacKUpoBaThb MX IO  BBIILIATHI
caMO03aHATBIM. HO, B OTIIMYME OT NMPEXHUX CUTyalMeH C MOBBIIIEHUEM HArpy3Kd Ha OIUIATY
TpyZa, CEroJHsl HAJIOTOBbIE OpraHbl BOOPYKEHbl HaMHOTO JIydllle. DTO MOXET IPUBECTU K
pOCTy KOH(QIMKTHOCTH B HAJIOTOBOM cepe - MPETeH3UsIM U CIIopaM, OTMETHIT 3apHUIIOB.

Telegram-kanan Forbes.Russia
Kanai o 6usnece, puHaHCaX, SKOHOMHUKE U CTHIIC KU3HHU

YXox OT HaloroB uepe3 He(OPMAIbHYIO 3aHATOCTb M TEHEBBIE BBIMIATHI CPEAM MAJIOTO
Ou3Heca CyliecTByeT U ceiuac, rooput Kapuna Xynenko. [1o ee MHeHHIO, TadbHEHIITHI pOCT
yXO0/a OT HAJIOTOB ATOTO CEKTOpa OyIeT 3aBUCETh B TOM YHUCIIE OT KEJaHUSI CAMHUX PAaOOTHUKOB
UATH Ha HedOpMaIbHYIO UM TEHEBYIO 3aHATOCTh. MHIyCcTpum, rie BeluKa J0Js HAIUYHBIX
pacyeToB, AOXOJOB OT PO3HUYHBIX KJIMEHTOB (HampuUMeEp, pa3jiu4HbIE YCIyTH HACEIECHHIO)
OyayT HanboJjee CKIOHHBI K ele OoNblleMy MepeBOy YacTH J0X0J0B B «kKOHBEPTH». B 3TOM
BOINPOCE OYEHb MHOIO€ 3aBUCUT OT TOT0, HACKOJIBKO OyJeT YXKECTOYeH KOHTPOIb 3a
MOCTYIUICHUSIMU JIEHET Ha cueTa B MOPSAIKE MEPEBOJIOB, HAJIWYHBIMU pacdyeTaMH, a TaKkKe
CKJIOHHOCTHU HOTpe6HTeHeI>'I IUIaTUTh HAJIMYHBIMU WJIM TICPEBOJOM BMECTO OIUIATHI, CUUTACT
OHa.

«MccnenoBanne JaeT OCTATOYHO DPEATUCTHUUHYHO KAapTHHY IOCIEACTBUI NPECTOSALIETO
U3MEHEHUs1 Tapu(OB CTPAXOBbIX B3HOCOB ISl MaJOro U CpeAHEro OU3Hecay, - CYUTAET UJieH
COBETa MOCKOBCKOI'O perroHanbHoro oraeneHus «/lenosas Poccus» Anppent 'mymkun. Ilo
€ro MHEHHUIO, €CIW JaBJICHUE Ha MPENUPHUATHS OKAXKETCA CIMIIKOM CHJIBHBIM, 4YacTh
OpraHu3alii MOXET COKpPAaTUTh YHCICHHOCTb II€pCOHalla, CHIDKas oOuryro 0Oaszy s
HAYMCIICHUS] B3HOCOB. JTO CO3JaCT PHUCKH JUISl JIOJITOCPOYHOM YCTOMYMBOCTH CTPaxOBOM
CHCTEMBI U YCHJIUT CETMEHT HEe(OPMAaIbHBIX TPYAOBBIX OTHOLICHUH. Bi3Hec, CTONKHYBIIHMIACS
C pPOCTOM HArpy3KH, MOJKET TAaKXE OIPAaHWYUTh WHBECTHIUH, IEPECMOTPETh ILUIAHbI
pacumpeHus, 100aBHII SKCTIEPT.

Mapus [lepeBonukoBaPenakims

https://www.forbes.ru/finansy/550079-eksperty-ukazali-na-risk-rosta-seryh-zarplat-u-malogo-
biznesa-iz-za-strahovyh-vznosov
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

PUA Hoeocmu, 17.11.2025, lNeHcuoHepbiI 8 [TMP k poxdecmeeHCKUM
U nacxasibHbIM rpa3oHUKaM rnosiy4am eOUHOB8PEMEHHY IO MOMOWb

lNpasumenscmeo [lNpudHecmposckol Mondasckou Pecnybnuku (I[NTMP)
ymeepourio rnopsidoK 8biriamesl €OUHOBPEMEHHOU huHaHCO80U MOMOWU 8 pa3mepe
200 npudHecmposckux pybnet (12 donnapos) nosydamesnsiM rneHcuu K rnacxasbHbIM
U poxx0ecmeeHCKUM npa30HuUKamM, coobuwurna 8 noHedenbHUK npecc-cryxba kabMuHa
TMP.

"B aToM romy (WHAHCOBOW MOIEPKKOH oxBaraAT 149,7 ThICSYM TpakIgaH, KaXIOMY
noiyvarento Oyaer nepedncieno no 200 (mpuIHeCTpOBCKUX - pex .) pyOuseit. Obmas cymma
CpEJICTB, HEOOX0AUMAs I JaHHBIX BBIIUIAT COCTAaBUT mopsaka 30 MUUIMOHOB pyOnei”, -
TOBOPUTCS B COOOILIEHHH.

[Ipecc-coyx0a yTo4HMIIA, YTO TpaxkJaHaM, KOTOPHIC MOJTY4YarOT MEHCUOHHBIC BBIILIATHI HA
0aHKOBCKHE KapThl, IEPSUUCIICHUS MTOCTYIIAT HA UX CUETa aBTOMAaTUYECKU. TeM, KTO MoJTydaeT
MICHCHH Ha JIOMY, CPEIICTBA JOCTABAT JOCTABIIUKH WM OyACT MPOU3BEACHO NIEPSUUCIICHNE Ha
cuer B OaHKe.

[IpugnectpoBbe, 60% >KUTENEH KOTOPOTO COCTABISIOT PYCCKHE W YKPAWHIIBI, JOOHWBAJIOCH
BbIX0/1a U3 coctaBa Mongasuu enie 10 pacnaga CCCP, onacasice, 4To Ha BOJIHE HallMOHAIM3Ma
Monnasus npucoenunutcs kK Pympinnn. B 1992 rony, nociie HeynaBuieiics: MONMBITKY BiacTel
MonnaBuu cuiaoi pemuTs npobdaemy, [IpunHecTpoBbe cTano GakTHUECKH HEMOAKOHTPOIBHOM
KummnneBy tepputopuei.

Neg.by, 18.11.2025, B benapycu nnaHupyrom HOg80€ MnoebliWeHuUe
neHcuu

B 2025 200y O0eaxdbl nosblwasnuck ece 8udbl mpydosbix reHcul. Ha
docmuzHymom 2ocydapcmeo He MjiaHupyem ocmaHasenueamscCs, U [1aHbl Ha
6ydywut 200 npednonazarom o4yepeOHOe rosbiWeHuUe rneHcud.

[Tnane! mo pocTy neHcuit B nudpax

B 2026 r. cpenuuii pazmep neHCHUu 1Mo BO3pacTy JUIsl HEpaOOTAIOIINX IECHCHOHEPOB YBEITHUUTCS
Ha 14,5% u coctaBut B cpeaneM 1107 py6. (mporuB 942 py6. B 2025 r.). Pacxoasl Ha
yYBEJIMUEHUE TMEHCUOHHBIX BBIIUIAT MPEIyCMAaTPUBAET MPOEKT OI0KEeTa TOCYIapCTBEHHOTO
BHeOIOKeTHOr0 MOoHMa coMabHON 3aIuThI HaceneHnus Ha 2026 1.

MuHucTtp Tpyaa M couuanbHOW 3amuThl HaceneHus Haranus IlaBmroueHko, mpencraBiss
IIPOEKT Ha pacmMpeHHOM 3acenanuu llocrosHHoN komuccuu IlanaTel mpeacraBUTened o
Oro/KeTy U pUHaHCaM, OTMETHIIa, 4TO B 2026 I'. Ha BHIIIATHI IEHCUH TUIAHUPYETCS HAIIPaBUTh
31,1 mupn py0., uro Ha 4,9 muipa py0. OoJibliie IO CpaBHEHUIO ¢ ypoBHEM 2025 T.
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B crtpane 2,4 MJIH NMEHCHOHEpPOB, B T.4. 2 MJIH NOJYYalOT TPYAOBBIE MEHCUH. MUHUCTP
O6paTI/IJIa TaKoK€C BHUMAaHHUC, YTO OKOJO 86 TEIC. TpaXJiaH MoJiy4aroT COIMUAJIbHBIC ICHCHUH, HAa
BBIIJIATy KOTOPBIX B Oy ylieM rofy Iulanupyercs Hanpasuthb 0,5 mipz pyoO.

Pacrer xonmmuecTBO HWHOCTPAaHHBIX IICHCUOHCPOB

Kpome Toro, Ha MeHCUOHHBIE BBHIILIATHI 35 THIC. HHOCTPAHHBIX IEHCHOHEPOB, MPOKUBAIOIINX
B benapycu, nnanupyercss HanpaButh 288 MiH py0. MM BBIIUIaYMBAETCSl TEHCHUSI COTJIACHO
MEKIyHapOAHBIM JoroBopaM, yrounuia H. [1aBiroueHko.

Ona coolmmia, 4To 0Koyio 14 ThIC. 6€TOPYyCCKUX MEHCHOHEPOB MPOKUBAIOT 32 IMpeaeiaMu
benapycu.

[lo pmanHpiM MuHTpyZIa W COLBAIIUTH, KOJMYECTBO Kak OEIOPYCCKHX IEHCHOHEPOB,
IIPOXKMBAIONIMX 3a NPEAEIaMHu CTPAHbI, TaK U MHOCTPAHHBIX IICHCHOHEPOB, HAXOIALIUXCSA B
benapycu, ysenuuusaercs.

«M 4TO0 XapakTepHO, BECh MPHUPOCT HMHOCTPAHHBIX IICHCHOHEPOB CIIOXKMICS W3 TEX, KTO
npubbIBaeT K HaMm u3 JIutesl 1 JlarBun», — xoHcratuposaia H. [TaBmodeHko.

Kaxk pocna nencus B 2025 rony
B HbIiHEmHEM rony B benmapycu neHcuu MOBbIIIAIN IBAXKIbI.

[TepBsiii pa3 3T0 Mpou3ouLIo B heBpaie, koraa neHcuu Obutn yBenndeHsl Ha 10%, BTopoit pa3
B CEHTsI0pe — B cpeaHeM Ha 5%. Bo Bpemst MOBBIIIEHH BRIPOCIIH BCE BUABI TPYAOBBIX IEHCUN
— I10 BO3PAcCTy, 3a BBICIYTY JIET, 110 HHBAJIUIHOCTH, 110 CIy4ar0 NOTEPU KOPMUIIbIIA.

IIpu 5TOM, Kak oTMedaeT MUHTpy1a U COLB3ALLUTEI, pa3Mep YBEIUYEHUS TPYLOBOU IIEHCUHU Y
KQKIOr0 KOHKPETHOTO IIEHCHOHEpAa WHIWBUIYAJIbHBIM M 3aBUCUT OT NPOJOJKATEIBHOCTH
CTaXka, ypOBHsI 3apaboTKa B IIEPUOJI TPYAOBOU JAEATEIBHOCTH U JPYTUX (PAKTOPOB.

https://neg.by/novosti/otkrytj/v-belarusi-planiruyut-novoe-povyshenie-pensiy/

Almaty.tv, 17.11.2025, Kak 6ydem MeHsIMbCs1 NeHCUOHHbLIU 803pacm:
4Ymo amo 3Hayum OJisi Ka3axcmaHyes

EHIMN® ogpuyuanbHo nodmeepdun — 8 2025 200y neHCUOHHbIU 8o3pacm 8
KaszaxcmaHe ocmaémcs 6e3 usmeHeHul. Hecmompsi Ha nepuodudyeckue obcyx0eHusi
U Cr1yxu, HU 018 MY>KYUH, HU Or1s1 XKeHUWUH HO8088e0eHUU roka He rpedycMOmpeHo.

Ha ceromusimuui 1eHsn:

MyX41HBI BBIXOJSAT HA IEHCHUIO MO JOCTHXKEHUH 63 JIeT;
Kenmubrsl — B 61 rox.

Uro Oyner nanbiie?

[To mapOpManmu npecc-ciyx0b1 EquHoro HakomutenbHoro neHcuonHoro ¢onma (EHIID),
BO3pacT BBIX0JIa HA MIEHCHUIO JUIsl )KEHIIUH OCTAHETCS IPEKHUM KaK MUHUMYM 110 KoHIa 2027
roja.

Onnako HaunHas ¢ 2028 roja 0XkuaaeTcs MOCTENEHHOE MOBBIIIEHWE TEHCUOHHOTO BO3pacTa
JUTS )KSHIIMH. DTOT Tpoliecc OyAeT UITH MTO3TAITHO:

C 1 suBaps 2028 rona — 61,5 roxa;
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C 1 auBapsa 2029 roga — 62 ropa;
C 1 suBapsa 2030 roga — 62,5 roxa;
C 1 auBaps 2031 roga — 63 ropa.

Takum o6pazom, HaurnHas ¢ 2031 rosa, meHcHOHHBIHN Bo3pacT B Kazaxcrane OyneT equHbIM [
MY>KYUH U )KEHIIUH — 63 roza.

[Touemy 370 BaxxHO?

[TosTanmHoe NMOBBIIEHWE NEHCHOHHOTO BO3pacTa I KEHIIMH — Mepa, NPeayCMOTpEeHHast
paHee, ¥ HalpaBiieHa Ha BbIPaBHUBAHME IEHCHOHHBIX YCIOBHM MEXIy HOJaMH. JTO TAKXKE
CBSI3aHO C IMOBBIIIEHUEM MPOAOIDKUTEIBHOCTH KM3HM M HEOOXOAMMOCTBIO O0ecredeHus
YCTOMYHUBOCTH ITEHCUOHHON CUCTEMBI.

IToka 4TO Ka3axCTaHIIaM HE CTOUT OXKHMAATh pe3KUX M3MeHeHuil. B 2025 romy neHcroHHas
cuctema paboTaeT MO MPEXHUM MpaBWIaM, a BCE M3MEHECHHsS 3allJIaHUPOBAHBI 3apaHee U
BBOJISITCS ILIABHO.

https://almaty.tv/ru/news/obschestvo/-1289

Digital Business Finance, 17.11.2025, «ocydapcmeo — nsoxol
kanumanucmy». [loyemy 3a 27 siem Ka3axcmaHUbl makK U He
rnoesepu’siu 8 MNeHCUOHHYIO cucmemy

3a 27 nem pabomsbl neHcUOHHOU cucmembl 8 KazaxcmaHe CKonusrioch noYymu
25 mpnH meHae. B cpedHeM rnoYymu mpusiiuoH MmeHze exe200HO. DopmaribHO
pe3yrnibmamel 8bl2/1105im ycrieuwHo — 00X00HOCMb rpesbiwaem UHAAyU, obbem
akmueog pacmem. Ho peanbHOCMb CrioXHEe: OOCPOYHbIE U3bsSMuUs rnodopsearnu
oosepue K camol udee HakorsieHul, 00X00 NuWb C MUHUMAalbHbIM Mepesecom
obeoHsiem ogbuyuanbHy0 UHGMAUUK, a MOHOroAuUsi eocydapcmea Ha yrpasreHue
OeHb2aMu mopMOo3um pasgumue KOHKYPEeHyUU.

OpHako ecTh M IUTIOCHL. BBIpoc (OHAOBBIA PHIHOK, K aKTUBaM IOJyYWJIH JOCTYI YacTHBIC
ynpasisomue komnaiud. Ho nocratouno sm 3toro?

Digital Business Finance 3amyckaet npoekT 0 NEHCHsX, B KOTOPOM Mbl CPaBHUM CUTYalHIO B
Kazaxcrane u 3a py0exoM, TOTOBOPUM C TEMH, KTO BBIHYKICH pad0TaTh B CTApPOCTH, U TEMH,
KTO PacCUUTHIBAET TOJBKO Ha ce0sl C caMoro Havajia. B mepBoM TeKcTe LMKIIa MOOOIIAIUCh C
UCTIONTHUTENBHBIM nupekTopoM acconnanuu QAMS Jlanuspom TemupOaeBbiM. OH 00BSCHUIL,
nouemMy 0Oe3 KOHKypeHIMH U peanbHOl orBeTcTBeHHOCTH HIIC puckyer ocrtaThcsi muUIIb
WILTIO3UEH BBIOOpA, KaK TOCYJapCTBO MPEBpaIaeTcsl B IUIOXOTO KAMMTAIUCTa U YTO HYXHO,
YTOOBI Ka3aXCTaHIbl HAaYaJIl KOIUTh HAa IEHCUIO0 OCO3HAHHO, a HE 110 IPUHYKICHUIO.

OO0 skcneprte

Hanusip TemupOaeB paboTasl Ha PyKOBOJSIINX JTOJDKHOCTSX B JeNOBBIX Meaua: «HTepdakc-
Kazaxcran», LS, nopran «Hapoanoe IPO». C 2014 roga mo 2019 roma Obl1 COBETHUKOM
npeacenarens npasienus AO «bank Pa3zsutust Kazaxcrana». 19 net onbiTa MHBECTUPOBAHUS
B nienHble Oymaru. C 2019 rona mo HacTosIiee BpeMsi — COyYPEAUTETb U UCIIOTHUTEIbHBIN
nupextop Accormanu QAMS.

Haxonnenus CCTh, BBI60pa HCT
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— C MomenTa 3amycka B 1998 romy HakomuTenbHOM nNeHCHMOHHOW cucteMbl B EHIID
CKOIIWJIaCh OTPOMHAs CyMMa: MOYTH 25 TpiiH TeHre. Kak BbI OLleHUBaeTe CIyCTs IOUTH 27 JIeT
pe3yabsratsl padotsr HITC?

— KiroueBoe nporusopeune Hauieit HIIC B ToM, 4TO OHa HE OpUEHTUPOBAaHA HA MOU UHTEPECHI
KaK BKJIaJ4uKa. B ueM 0cOOEHHOCTh HaKOMMMUTEIbHON CUCTEMBI B OTJIMUKE OT coluaapHoii? B
TOM, YTO MOS OyIyIlasi IEHCHUS 3aBHCUT OT MOMX HAKOIUICHUH Ha WHAWBHyaIbHOM CUETE U
JI0X0J1a OT UX UHBECTUPOBAHUSI.

N ecnu mepBoe ycinoBue B 30HE MOETO KOHTPOJISl, TO BTOPOE€ HUKAK HE 3aBUCUT OT MEHS,
MOCKOJIBKY s Kak Bkimaguuk EHII® He mmero mpaBa BhIOOpa MHBECTUITMOHHOW CTPATETHUU B
COOTBETCTBUU CO CBOEH TOTOBHOCTHIO UATH HA PUCK.

— HNoxoanocts EHII® 3a mocneanue 12 mecsie — 12,60%, a rogoBas uadsaius — 12,20%
(mannblie Ha 1 cenTa6psa 2025 roxa). PeanbHblil pMHAHCOBBIN MPUPOCT MO-TNPEKHEMY OCTACTCS
MHUHUMaJIbHBIMU. B yeM kopens otrcraBanusa Hameidl HIIC ot cucrem Ymnm, Cunramypa u
Hopseruwu, riae MHBECTIOXOIHOCTh CTA0MIIBHO BBIIIE?

— MHBecTUpOBaHME MEHCUOHHBIX aKTUBOB — ATO MapadoH, a He CIIPUHT. J[0X0AHOCTh HYXKHO
MEPHUTH Ha JITUHHOW JUCTAHIIUU. ECITU BRI MOCMOTPHUTE JOITOCPOYHBIN TpadiKk HHBECTI0X0/1a
EHII®, nakorenHast 1oxoaHocTh ¢ 1998 mo 2024 rox — 979%, a HakoruieHHast UHQIIAIHS 3a
9710 BpeMs — 827%. To ecTh 3a 3TH 3TU rOJBI JOXOIHOCTh MpeBhIcHIIa HHIIAINIO Ha 152%.
[{udper kpacuBbie, HO peaTbHOCTh HE TaKas CKJIaaHasl.

Hanusip Temup6Oaen

YV nameit HIIC ects konopuT: gaxke eciau Obl yrpasisitoias KoMmanus, a 3to Hambank, mioxo
cpaboTajla M JOXOAHOCTh OblTa OBl HWKE HMHQIAIUHM, pa3HUIy M3 KapMaHa
HaJIOTOTUIATEIILIITUKOB JIOTIATIIIO ObI TocyaapcTBo. B ConmanbHOM KOIEKCE MPOMKUCAHO, YTO
NEHCTBYET TapaHTHUs TOCYIapCTBa MO COXPAHHOCTH HAKOIUICHHWHA C y4eToM HH(IAIUU. DTO
crennduka Hameit HIIC, kiroueBoe oTIMYne OT TOH K€ YHIIMMCKON MOJIEIH.

I'oBopst o cxoxectn, HIIC Kazaxcrana — ruOpug Mexay UYWIMHCKOM W HOPBEKCKOM
MozAelsMH. V3HayanbHO 3a OCHOBY OBLI B3ST YWJIMWCKUN OMBIT, a B JaJdbHEHIIEM
MCII0JIb30BaJIaCh HOPBEXKCKAs LICHTPATU30BAHHAS MOJIEb YIIPaBJICHUSI aKTUBaMU, B KOTOPOU y
BKJIAIYMKA HET BO3MOXKHOCTH BBIOOpA WHBECTCTPATETHMH B COOTBETCTBHHM CO CBOWUM PHCK-
anmerutoM. ['maBHoe ke orinune Hame HIIC ot HopBexckoi B ToM, uto Bkiaguuku EHII®
HE JIOBEPSIIOT TOCYyJapCTBY, KOTOPOE BCErla MOXXET MPOCYHYTh PYKY B HAKOIUICHHS U
HANPaBHUTh WX HAa (PMHAHCUPOBAHKE NMPOEKTOB B HAIICH CTpaHE.

ITencuu B Kazaxcrane

Sl He pa3 yOexnancs, 4To TOCyHapCTBO IUIOXOHM kamurtamucT. M kxorma oHo Oepercs 3a
(bvHaHCUPOBAaHWE TPOEKTOB, TO MPOPAOOTKON M PHIHOYHOW I(P(HEKTUBHOCTBHIO 371eCh U HE
naxHeT. Orcrona AeuuuT J0BEpHs U KEJTaHHUe JII0JeH T0CPOYHO 3a0paTh CBOM HAKOTUICHHS.
[Tpudem Kak MOXKHO OOJbIIIE.

— OK, 00 U3BATUAX MBI €Ile MOTOBOPUM. UTO MOKHO B35Th U3 omnbiTa Unnu, Cunramypa u
Hopserun u 4to peasbHO TPUMEHUMO K Ham?

— W3 unnmiickoro omnsITa, BO-IIEPBBIX, HYKHO B35ITh BO3MOXHOCTh kineHToB HIIC He Tosbko
BbIOMPATh YIPABISIOIIET0 CBOMMHM HAKOIUIEHUSIMM, HO M CTPAaT€rMH HHBECTUPOBAHMS B
COOTBETCTBUU CO CBOMM PUCK-AMNIIETUTOM C Y4E€TOM BPEMEHHM BBIXO/1a HA IIEHCHIO.
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Bo-BTOpBIX, M3 HOPBEKCKOTO — OTPAIUTh YIPABJISIOMNAX AKTHBAMH OT YHHOBHUYBLETO
BMCHIATCIbCTBA U DK30THYCCKUX I/IIIeﬁ ((HapOI[HBIX OKOHOMHUCTOB) Bpone IIOCpO‘-IHOI‘O N3bATUA
¥ TOMY MTOJ00HOTO.

Camu EHII® u HanbaHk Kak ynpaBisSIONMA aKTUBAMM JOJDKHBI HECTH (HUIYILHAPHYIO
OTBETCTBEHHOCTb Mepe]] BKIaAYUKaMU. JTO 03HAYAeT, B TOM YHCIIe, — YYacTBOBATh B OOIINUX
coOpaHMsIX aKIMOHEPOB KOMIIAHHA, aKIIUSIMHU KOTOPBIX BiaaeeT GoHI. Y Halle accoluaiuu
opa mepenucka ¢ EHII® w Hambankom, rae Mbl TpU3bIBaIUM WX K (QUAYIHAPHON
OTBETCTBEHHOCTH, MIPOCUJIH 3aHATH 00JIee aKTUBHYIO TIO3UIIMIO B OTHOIICHUSX C YMUTCHTAMHU.
Ho EHII® xuBaeT Ha peryisropa: Mbl BCETO JIMIIb (OHJ, a HE YIPaBIAIONINE aKTHBAMHU.
Ham6ank B cBOrO ouepenb KUBaeT Ha (DOHA: MBI BCETO JIMIIL yIPABISIONIUE, a PEIICHUE 32
EHII®.

I[OCpO‘IHBIe HU3BATUA KaK CUMIITOM HEOOBCPUA

— C 2021 roma BKJIQTIMKaM pa3pelInin JOCPOYHO 3a0MpaTh YacTh HAKOIUICHUH Ha MOKYIIKY
XKHIIBS U JieueHue. 3a Bce BpeMs 00beM goctur 4,33 tpuu tenre. 1o 17,32% ot obmieii cyMMBI
HakoruieHui B EHII® Ha ceronns. [IpaBUTEIbCTBY Aa)e NPUIILIOCH TPUOCTAHOBUTH BBITLIATHI.
Kak 370 moBnusi10 Ha YCTOMYUBOCTH CUCTEMBI U caMy (huimocodurio HaKOTUICHUS?

— Wnest 1oCpOYHOTO U3BATHS ASCTPYKTHBHA. Takas MpakTHKa CO3JaeT CYIIECTBEHHBIC PUCKH
I/IC‘-IepHaHI/ISI CpeI[CTB 10 JOCTHUXCHUSA IICHCUOHHOT'O B03paCTa. A peanmauml 3T0ﬁ NICU B BUIC
WCIIOJIb30BaHUS ICHET Ha )KWJIbE U JIeYEHUE — 3TO BsuloTeKkyui neMontax HIIC.

JlocpouHO€ M3BATHE AEMOTHUBUPYET JIFOJIEH KOMHUTh HA OYAYIIYIO CTapOCTh, IETAET MOKYIKY
HEJIBIYKUMOCTH HEJIOCTYITHOMU (3@ CUET MPUTOKA CPEJICTB) IS T€X, KTO ACHCTBUTEIHHO B HEM
HYXKJAeTCsl, co3/aeT MHQIISIIMOHHOE NaBICHUE Ha PHIHKE MEIUIIMHCKUX yCiyr. S yxke He
TOBOPIO PO TOJIE JIJIs1 MOIIEHHUYECKUX CXeM ¢ OOHAIMYNBAHUEM Y€PE3 CEPhIe CTOMATOJIOTHH.

Hanusip TemupOaen

OpHUM U3 KIIIOYEBBIX MPUHIUIIOB MHBECTUPOBAHUS SIBIIAETCS AMBEpPCH(UKALUA MO KiaccaM
aKTHBOB, TO €CTh JIyYIle HE XpaHUTh fillla B oAHON Kop3uHe. Ho kakoil nuBepcuduxanmuu
MOXKHO TOBOPHUTb, €CJIM BKJIAQJUUK OOJIBIIYI0O 4YacThb CBOUX CpPEACTB BKJIAJbIBAECT B
HEJBM)KUMOCTB C €€ BaJIIOTHBIMU M PHIHOYHBIMU prckamu B Kazaxcrane?

— HuBectnoprdens EHII® Gosiee yem HaAMoOJIOBHHY COCTOMT M3 rocOyMar M OOIUTamui
KBa3UTOCCEKTOpa. KpUTHUKU TOBOPSAT, YTO ATO OrPAaHUYMBAET NOXOAHOCTh. Ho ¢ apyroit
CTOpPOHBI 3TO HaAekHO. Kak HaliTu O6amanc?

— Pucku Bcerma ectb. Mx He wu3bexarb. COOTHOIIGHHWE PHUCK-AOXOJHOCTH MPSMO
MPOMOPIUOHAIIBHO: YE€M BBIIIE PUCK, TEM BBIIIE MOTEHUMAIbHAsA JOXOAHOCTb. TO €cTh
HEBO3MOKHO HaWTH BBICOKYIO JOXOJHOCTh NpPH MHHUMAaIbHBIX puckax. Ecnu umaere 3a
BBICOKOM JIOXOJTHOCTBIO, HY’KHO MPUHSATH Ha c€0s1 M BBICOKUI PUCK MOTEPb.

HagepHoe, ObLI0 OBl MPaBWIBHBIM TIO0 YMOJIYAaHHWIO TMAPKOBAaTh HAKOIUICHUS BKJIATYHKA B
ynpasieHud Harbanka, eciii OH He TOTOB MPUHATH Ha ce0s 6os1ee BRICOKHE pUCKH. TeM Oosee
CTPYKTYpa HHBECTHOPT(ENs 3/1eCh U3MEHMIIACh B JIyUlIyIo cTOpony. Ja, 6onee 51% nmoprdens
ceifuac mpencraBieHbl rocoymaramu, ['IIb u oGmuramusamu kBasurockommanuii. Ho 39%
HAXOMSATCSI B MHIEKCHOM YIPAaBIEHUH aKTUBAMH, TO €CTh MHBECTUPOBAHBI B 3apyOeKHBIE
HEeHHbIe OyMaru. JTo 1ar BOepe/.
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— IIpu sTtom EHII® nHBecTupyeT B Ka3aXCTaHCKUE aKIMU — MeHee 2%. ApryMeHT: HU3Kas
JUKBUAHOCTb U Y3KHUI KpyT 3MUTEHTOB. HO eciiv KpynHENINii HHBECTOP CTPAHBI HE 3aXOIUT
Ha PBIHOK aKIMH, OTKY1a BO3bMETCS JINKBUIHOCTb?

— B ynpasnennn Hanbanka Haxoautces okosno 44 Mipz J10/U1apoB IEHCHOHHBIX aKTUBOB. JTO
99,5% Bcex mneHcuoHHbIXx HakorieHuit (0,5% y uactHeix YK — pen.). PeiHOuHas
KanuTanu3anus «rpynnsl 12 komnanuii Kazaxcranay (mmm TOP-12) Ha 7 okTs0ps cocTaBisiia
79,5 mupa nosutapoB. «['pynma 12» BrIIIOYaeT AeCATh BHAOB aKIUMM, BXOIAIIUX B WHIEKC
KASE, a taxxe akiuu Freedom Holding (B muctuare AIX u NASDAQ) u ForteBank (ue
BxoauT B nHJIEKC KASE, HO aKTUBHO TOpryeTcs).

Poinounas ke xanuranuzamus TOP-5 kazaxcranckux komnanuit — «KazMymnaiil'az» (24,5
miapn), Kaspi (15,7 mnpn), «Kazatommpom» (13,6 mapn), Freedom Holding (10,3 mupna) u
Halyk (7,3 mapa) — cymmapho npeBbitiaet 71 mupa qomiapoB. UTo st X04y 3TUM CKa3aTh?

Hamr GoHIOBBIN PHIHOK YK€ HE TaKOW MaJCHbKUN, KaKMM ObUT HECKOJBKO JieT Hazam. [[ms
IOBBIIIICHUA €TI0 JIMKBUIAHOCTHU H€06XO,Z[I/IM yCTOI\/'I‘-II/IBBII\/'I HHCTHTYHHOH&HLHBIﬁ CIipocC. On
MOSIBUTCSI, €CJIM OYJIET pa3BUBATHCA KOHKYPEHIIMS Ha PhIHKE yIPaBICHUS aKTUBaMH, KOT'/1a BCE
60JIBIJ.I€ JHOI[Gﬁ CTAHYT JOBCPATH YaCTHBIM YIIPABJIAKOIINUM, BUJ, UYTO TaM JOXOJHOCTD BBIIIC.

J151s pa3BUTHSI pbIHKA aKIIU TOCYJAPCTBY CTOUT YBEIMUHUBATH KOJMYECTBO aKIMii B CBOOOAHOM
obpamenuu myteM [PO u SPO u 4To Ba)kHO, COKpamiath CBOIO JIOJII0 B 3KOHOMUKe. Hamo
OTKa3aThCs OT MOPOYHOI0 MPUHIUIIA TOCYIPABIEHUS: CHaYalla peryJIupoBaHUe, TOTOM PHIHOK.
Brauane maiite peIHKY yIpaBiICHHS aKTHBAMU BBIPACTH JI0 MacIITabOB, KOT/1a HHIyCTPHS caMa
OyJeT HyXIaTbCS B TIIATEILHOM pETyJUPOBaHMU. TeKyllas e CUTyalus C YacTHBIMU
YIPaBISIONUMHU TaKOBA, YTO TOBOPUTH 00 STOM PHIHKE MOKHO JIUIIb KaK O CTaTUCTHYCCKOU
MOTPEIIHOCTH B OYKBaJIbHOM, MAaTEMATUYECKOM CMBICIIE.

Uro kacaercst Hamiero (pOHAOBOTO PBIHKA, OH OTPa)kaeT CTPYKTYpy SKoHOMHKH Kazaxcrana.
Cemb u3 aecsatu komnanui naaekca KASE ¢ mpsMbIM miin KOCBEHHBIM YYaCTHEM rOCYyAapCTBa.
[TomensiiTe CTPYKTYpy IKOHOMUKH, 3aMPETUTE YHHOBHUKAM 3aHUMATHCSI OM3HECOM HITU XOTS
OBI COKpaTUTE JOJIO y9acThsi B OU3HECE, M Bbl YBUIAUTE TOPA30 OOJIBIIE YACTHBIX MyOTUIHBIX
KOMITaHUH Ha OMP>KeBOil kapTe. A 3HAUUT, OOJIbILIE BO3MOKHOCTEHN /17151 MHBECTUPOBAHUS.

— Bu1 paboranu B BPK, Bunenu rochunancel u3HyTpu. Mbl moManM, kKak aeHbramu EHITD
cracayid KBa3uTroCKOMIaHUHU. Hackonmbko mpo3pauHbl Takue pemieHusi? EcTh T KOHQIUKT
HMHTEPECOB, KOT/1a rOCyAapCcTBO 0HOBpeMeHHO yrpaBisgeT EHII® u sBisercs 3aeMImkom?

— Ecnu ¢ mybnukanuei nHGopMaIuy o HaKOTIJICHUSAX U IOXOTHOCTH S He BUXKY KPUTHUECKUX
npo0bsieM, TO OTHOCUTEIbHO pEHIeHHH O TOM, B KakuM€ HMHCTPYMEHTbl WHBECTHUPOBATbH,
BKJIQTYMKOB CTaBAT yiKe rnepe GpakToM. bonbiie Bompockl, HanpuMep, BHI3bIBAET MOKYTIKA 32
cueT aktuBoB EHII® ob6nuraruii rocxonauuros. [1o cyT, ynHOBHUKH (PUHAHCUPYIOT OHU3HEC,
B KOTOPOM OHU UMEIOT JIOJIIO.

be3ycinoBHO, ecTb KOH(DJIMKT HHTEPECOB, KOrJa BIACTb OJHOBPEMEHHO pETYJIUPYET U
yIpaBiseT aKTUBaMHU U B TO 5K€ BpeMs BBICTYIIA€T 3a€MILUKOM Yy BKJIaIUMKOB. B Takoil cxeme
OECIOKOUT KOHIIEHTpalusl pUCKOB Ha rocuHaHcax. Eciu 4To-TO moiiner He Tak, cueT 3a
OaHKeT TOCyAapCTBO OIUIATUT U3 OIOKETa, TO €CTh U3 KAPMAHOB HAJIOTOILIATENIBIITHKOB.

Ilencus xak nuyHas cTparcrusa
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— B Tom ke 2021 roay kazaxcraHiam Jajid paBo NepeaaTh 4acTh HAKOIJIEHH yacTHhIM Y K.
Kak BBl 1ymaere, uTo BBHIOEPYT JIIOAM C YUETOM MX HEHOBEpUs K CHCTEME: 3a0paTh JACHBIH
ceiyac WM HAUTU APYroro yrnpaBJsSItOIIEro?

— V BruaguukoB EHII® HeT BO3MOXKHOCTH BBIOpATh MHBECTCTPATEIHIO, OHU MOTYT TOJIBKO
IIPOr0J0COBaTh HOTaMH, TO €CTh YWTH B APYTYIO YIIPAaBIISIOIIYI0 KoMnanuio. Ho oHu He BUIAT,
B 4EM pa3HMLA B NOJAXO0JaX K MHBECTHPOBAHMIO. A yIPaBIAIOLIME KOMIAHWM aKTHUBHO HE
IIPUBJICKAIOT KJIMEHTOB, IOTOMY 4YTO Il HUX B YCIIOBUSX CHadajla PEryJMpOBaHHUE, IIOTOM
PBIHOK MPHUTOK OOJBIINX JIEHET JONOJHHUTEIbHAS TOJIOBHASI 00JIb, OTBETCTBEHHOCTh U PUCKHU.

3/1ech HYKHO, BO-IIEPBBIX, MOTUBUPOBATH JIIOJCH HaKaluMBaTh OyIyIIyIO0 IEHCUIO, a HE
3a0uparth ee Mpu MEepBOH ke BO3MOKHOCTH. BO-BTOPBIX, AaTh BO3MOXKHOCTh KineHTam HIIC
BbIOUpaTh CTPYKTYypy mnoptdens. PerymupoBanue chepbl yrnpaBieHHs I€HbraMHu JOKHO
YYUTBHIBATh 3TOT (PAKTOP, @ HE MBITATHCS CTEPUITH3AINEH PhIHKA CBECTH PUCKU JI0 HYJIS.

— TloBoast wWrTOr, Kakue WHCTPYMEHTHI JAIOT Ka3axCTAaHIy pPEATbHYI) BO3MOXKHOCTH
obecrieunth cebe gocroitHyro mneHcuto? EHII®, wactaeie VYK, camocrositenbHOe
nnuBectupoBanue Ha KASE wnu 3a pyoesxxom?

— JlocToitHoe obecrieueHne B IEHCHOHHBIN BO3pacT 4eJI0BEK MOKET 00€CIeUUTh TOJIBKO CaMm,
HE T10JIarasich Ha rOCYJapCcTBO C ero (pMHTaMHU M HEMPEACKa3yeMOCThI0. DTO BO3MOXKHO, €CIIU
CHCTEMHO paboTaTh HaJl CBOEH (prHAHCOBOM IPaMOTHOCTHIO.

Yrto 510 03HayaeT Ha npakTuke? Bo-mepBbix, TpeboBaTh OT paboTomaress Oenyro 3apIuiary, ¢
koTopoii miatsatcest 10% B3HocoB Ha Bam cuer B EHII®. Ecnu Her, uckats Apyryio pabory.
Ecnu BB camo3aHsThIM, TopTdenb Bbl camMu cede (GopMHupyeTe: MOKETE 4YacTh CPEJCTB
oTIpaBiATh Ha cBoi cueT B EHII®, npyryio oTkiaapIBaTh Ha IEMIO3UT B OaHKAX.

Ectp TpaThl, O KOTOPBIX JHOAW IMOTOM KAJICIOT. Tak nHe Jydqmie Jd 3TU OCHbBI'M BJIOXWUTH B
Ka4CCTBCHHBIC IICHHBIC GYMaFI/II aKInu, 06m/1rau1/11/1 Wik 1mau I/IHBCCT(I)OHI[OB. Ho nnsa »Toit
ACATCIIBHOCTU HYKHO OBITh KaIaHBIM 1O HOBBIX 3HAHWH. Y CIICITHO HHBCCTHPOBATH YaCTh CBOUX
JICHET «JIEBOM HOI'OM» WJIN «OJHHM IJ1a30M» Ha (I)OHI[OBOM PBIHKE HC MOJIYUUTCA.

https://digitalbusiness.kz/2025-11-17/gosudarstvo-plohoy-kapitalist-pochemu-za27let-
kazahstantsi-tak-inepoverili-v-pensionnuyu-sistemu/

Digital Business Finance, 17.11.2025, Ymo »x0em neHCUOHHbIE
HakorneHus1 kazaxcmaHuyee 8 2026 200y

KazaxcmaH eomosumcsi K peghopme rneHcuoHHou cucmembl. C 2026 2o0a
yacmmdble  ynpaenswowue  KomrnaHuu — noay4am — 6onbwe  MosIHoMoYud o
uHeecmuposaHuto cpedcms, a 6Knad4yuKu CMo2ym camMoCcmosimesibHO 8blbupamb
cmpameauro — 0m KOHcepsamueHoU 00 azpeccusHoUl. Yxe celiyac O0XOOHOCMb
YacmHuKos rnpesbiwaem rokadamenu EHI®, umo ycunusaem 3anpoc Ha
KOHKYPEHUUIO U rpo3payHOCMb.

Digital Business y3Han y ucCHoJHHTENIbHOTO AupekTopa Accommanuu Qazaq Association of
Minority Shareholders (QAMS) /lanuspa Temup6aeBa, criocoOHBI JIM HOBBIE ITpaBUiIa CACTIATh
NICHCHOHHBIC HAKOIUICHUS IEHCTBUTEIILHO PUOBUIBHBIMHU, TOTOBA JIM NIEHCHOHHAS CHCTEMa K
KOHKYPEHIIUU ¥ KaKHe PUCKU MIPU ITOM MPHUIETCS IPUHSATS.

Uto uzmeHuTcA s Kazaxcranues B 2026 roay
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— Hackonpko peasibHO, YTO MHIMBUAYAJIbHBIE HHBECTULMOHHBIE MOPT(ENN NeHCTBUTEIBHO
npuHecyT 0Oosiee BBICOKYIO JIOXOJHOCTh Ka3axXxCTaHCKUM BKJIAJ4YMKaM, YYWUTBIBas ypPOBEHb
pa3BuTHs Hamlero (OHJ0BOTO phIHKA?

— Peub uzmer He CTONBKO 00 «HMHIAMBHIYaTbHBIX MNOPT(ENAX», CKOJIBKO O BO3MOKHOCTH
BJIAJICJIbLIEB TEHCHOHHBIX CYETOB CaMOCTOSTENIBHO BBIOMpATh CTPATETHMI0 MHBECTHPOBAHUSA
CBOMX HAKOIUICHH B COOTBETCTBHH CO CBOMM pUCK-TIpodiieM. O4eBHIHO, YTO OH BO MHOTOM
3aBUCUT OT BO3pacTa.

binxe x NIEeHCHOHHOMY BO3pacTy JIIOJH, KaK IIPaBUJI0, MEHEE CKJIIOHHBI K PUCKY. B 3TOM citydae
NOJXOANUT KOHCEpBaTHBHAs CTparerus: OOJbIlle TIOCYJapCTBEHHBIX IIEHHBIX Oymar H
o0Uranuii ¢ BBICOKUM KPEIUTHBIM PEUTHHTOM, MEHBIIIE aKIIUH U YK TeM 0oJiee POU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB

Moutozble BKIaIUUKU Yallle TOTOBBI K PUCKY, BEAb O MEHCUM elle AaneKko. /i HuX MOXeT
OBITh MHTEPECEH arpecCUBHBIA MOPTQeb: OOblle aKIil, OMIMOHBl U WHBIE MPOU3BOIAHBIC
Oymaru, MeHbIIIe TOCYJapCTBEHHBIX IIEHHBIX OyMar W MpU 3TOM KOPIOpPATUBHBIE OOIHMTraluu
HE 00513aTeIbHO C BBICOKUM PEUTHHIOM.

Ceronus y BrinamgunkoB EHII® HeT BO3MOXHOCTH BBIOMPATH CTPATETUIO MCXOJS M3 CBOETO
YPOBHA TOJIEPAHTHOCTH K PUCKY. KJIMEHT MOJHOCTHIO 3aBUCUT OT YIPABJISIONIEH KOMIIAHUU
HarnonaneHoro 6anka. /laske eciiv 4acTh HaKOIUICHUH NiepeaHa B ynpasieHue yacTHoil YK,
KJIMCHT BCE PABHO JIMIIIEH BBIOOpa MEX Iy mpoaykTamu. OH HE MOXKET CcKa3aTh: «/laBaiiTe yacTh
MOUX TIEHCHOHHBIX AaKTHBOB BJIO)KUM arpecCMBHeEE — B YpaH, Melb, KHUTaHCKue
OHMOTEXHOJIOTHIY.

Takum 00pa3zoM, BKJIAAUUK (PaKTHYECKHM MUHUMAIBHO Y4aCTBYET B CyAbOe CBOUX OyIymIux
NEHCUOHHBIX BBILIAT. I10 CyTH, OH OTCTpaHeH OT 3TOro mporecca.

Yr0 He TaK ¢ HAKONUTENbHOH cuctemMoil B Kazaxcrane

— B kakux crpanax momoOHble peopMbl yKe NMpoxXoauiau, u ueMy Kazaxctany crout
NOYYUTHCS Ha Uy>KUX OIIMOKaxX M ycrexax?

— ¥V Kkaxoil cTpaHbl ObUT CBOM MyTh, IOATOMY 3aUMCTBOBATH OIBIT B YHCTOM BUJE OBLIO OBl
HENpaBWIbHO. 3]1eCh JOJDKHAa padoTaTh pBIHOYHAS JIOTUKA M TNPUHLIUNBL (UHAHCOBOU
WHIYCTPHHU B YIIPABJICHUU IEHCUOHHBIMHA aKTUBAMHU

VYrpaBiieHne TEHCHOHHBIMUA aKTUBAaMU — 3TO MapadoH, a HE CIPUHT. Pe3ynbTaThl MOXKHO
OIICHUBAThH TOJHKO HA JJIMHHOW nucTaHinmu. Ho yke ceiiuac oueBHIHBI c1a0Oble MecTa Haleh
HAKOIIUTEIbHOM IIEHCUOHHOM CHUCTEMBI

peryiupoBaHue,  KOTOpoe  (aKkTH4YeCKH  MOTHUBHPYET  YNpaBJSIONIME  KOMIAHHUH
NPUIIEPKUBATBCS OJHOW MOJENM — MHUHHUMH3UPOBAThH PUCKHM U JIeJaTh CTaBKy IOYTH
UCKJIIOYUTENHFHO Ha TOCY/1apCTBEHHbIE IIEHHbIE OyMaru.

C TOYKM 3peHUs pPBIHOYHOW JIOTMKH, Yy BKJIATUYMKAa JOJDKEH OBITh BBIOOP: XOYeT
KOHCEPBATUBHYIO cTpaTteruto — octaercs B EHII®; roToB k yMEpeHHOMY HJIM arpeCCUBHOMY
nopTQEI0 — UAET K YACTHBIM YIIPABISIONINM, TJI€ JOJKEH ObITh TOCTYTI K Pa3HBIM MPOIYKTaM
B 3aBHCHMOCTH OT pPUCK-aIllEeTUTa

KiroueBoit Bonmpoc — rapanTHH rocyAapcTBa 1o JOXOAHOCTH He Huke nHpsiiuu. Ceifuac oHH
pacnpoCTpaHAIOTCS KaK Ha TOCYJapCTBEHHbIE, TaK U HA YAaCTHbIC YIIPABISAIOIINE KOMIIAHUU.
[Tocnennue 00s3aHbl KOMIEHCHPOBATh BKJIAJUUKaM YOBITKH, €CIM JOXOAHOCTb OKaXKEeTCS
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ke uHsmU. [lo 3Tol npuyrHe aKIMOHEPHI AITUX KOMITAHWA HE XOTAT PUCKOBATh CBOMM
KaluTaJloM, U MEHEP)KMEHT 10 MHEPUHUHU TMPUIAEPKUBACTCS MPUHIUIA «OT Tpexa (PHUCKOB)
nojanbiine — OyneM BkiaapiBath B ['L[b».A ectb mu pucku?

— Kakue xmroueBble pUCKM MOTYT JKIaTh IpaKIaH IPH NEPEXOAE HAa HOBYIO CUCTEMY: OT
BOJIATWJILHOCTHU PHIHKOB /10 HEIOOPOCOBECTHOCTH YNPABISIONINX KOMIAHUI?

— Pucku cymecTBytot Bceraa. Ha nHaHCOBBIX phIHKaX HEBO3MOYKHO MOIYUYHUTH TI0XOIHOCTH,
HE IpUHUMas Ha ce0s1 pUCKOB. BaxkHO Apyroe — COOTHOILIEHHUE PUCK/TOXOAHOCTb U TPUHLIUIIBI
MHBECTHPOBAHUS, B IEPBYIO OYepeIb AMBEPCHPHUKALINS.

JlelicTBytomas cucTeMa YyTpaBJICHHWs TEHCHOHHBIMH akThBamMu B KazaxcraHe (akTHUYeCKH
3aMBIKaeT BCcE€ PUCKH Ha rocyaapctBe. Ilmoxo cpabotana ympapmnsiomias KOMIAHUS —
Hanmonaneueiii 0ank? Brxmamunkun EHII® nomyunnm goXOAHOCTh HIbKEe MHQIISINN?
locymapcTBO KOMIIEHCHPYET pa3HUILy U3 OroKeTa. BKitaqunk B Tako# cucTeMe MOXKET BCeria
MepeKIabIBaTh OTBETCTBEHHOCTh Ha TOCYIapCTBO.

IIpu 3TOM caMO rocynapcTBO MOJydaeT BO3MOXHOCTb MCIOJIL30BaTh cpenacrtsa EHIID mox
BUIOM (PMHAHCUPOBAHUS PA3HBIX MPOEKTOB. Takast MOZEIb yIpaBIEHUS HE MOXKET OECKOHEUHO
CyILIECTBOBATh, OHA CJIMUIIKOM Ys3BHMA.

— VYuTeiBasg HU3KUH ypOBEHb (HUHAHCOBOM TPAMOTHOCTH, CMOTYT JM Ka3axCTaHIIbI
CaMOCTOATENIbHO (DOPMUPOBATH OCO3HAHHBIE MOPT(HENH, WK UM BCE PaBHO OYyIyT HaBsI3bIBAThH
«TUTIOBBIE» peLIeHUs?

— Huskas ¢puHaHCOBast TPAMOTHOCTD HE JIOJDKHA CTAHOBUTHCS apIyMEHTOM IPOTHUB pedopM.
Haobopor, oHa OyAeT MoCTeneHHO PacTH IO MEpe TOro, KaK Y PhIHKA MOSBUTCS TUHAMUKA U
BBIOOp MPOIYKTOB.

CeroHs y HaC CUTyalusi OOpaTHast: PETyJIUPOBAHHE «UICT BIepean» peiHKa. CHavama CTposT
AIMUHHUCTPATUBHOC 3JaHUC, 4 IIOTOM KAYT MHBCCTOPOB. Ho HHBCCTOPBI UAYT TyHdad, IAC €CTh
THOKOE pEeryJupoBaHHE, CIMOCOOHOE OBICTPO amanTHPOBAThCA K HM3MEHEHUsM. M mMeHHO
MOSIBJICHUE KOHKYPEHLIUH, a HE JIUPEKTUBHBIC PEILICHUS CBEPXY, IIOJHUMET YPOBEHb 3HAHUI
HACCIICHMS.

— JlomkHO nHM  TOCymapcTBo Oparh Ha cedst 00s3aTenbCTBO 1O MHHHMAIBHOM
rapaHTHPOBAHHOW JOXOAHOCTH, WJIM 3TO HPOTHBOPEYUT CaMOW CyTH WHBECTUIIMOHHOTO
noaxona?

— Ecnu peub uzet o qeHbrax, KOTOpbIMHU YIIPaBIISET rOCyJapCTBO, TO TapaHTUA MUHUMAIBHOM
JIOXOJHOCTH OMpaBAaHbl. B 3TOM ciydae BKJIAJUUK MOJIy4aeT HAJEKHOCTb, HO JOXOJHOCTh
OTPaHUYUBAETCS YPOBHEM UYTh BbIIIEC WHOISAIIH.

Ecnu ke yenoBek XxoueT OO0JIbILEro 10X0/1a, OH JOJKEH ObITh TOTOB K pUCKaM M oOpamaTbes K
YAaCTHBIM YTPABIISIOIIUM KOMITAaHHSIM.

— CMOXeT 1M NPUTOK NMEHCHOHHBIX JEHEr Ha ()OHIOBBIM PBHIHOK CTaTh JApaiBepoM s
pa3BUTHS SKOHOMUKU M OM3HEca, WIM 3TH CPEJICTBAa B PEANbHOCTH OYyIyT HANpaBlIAThCS
NPEUMYIIECTBEHHO B 3apyOeKHBIC AKTUBBI?

— MuBecTunuu B 3apy0e)KHbIE aKTUBBI HE CTOUT PacCMaTpUBaTh KaK «OTTOK KamuTaiay. Tak
NOCTYMAIOT KpyMHeHmue QoHABI MHpa — KpPyNHEHIINA B MHpEe TIOCYyAapCTBEHHBIN
nHBeCTHIIMOHHBIN (poHn HopBeruu (HOpBeXCKuU HEPTSAHON (DOHI) WM KE CyBEpEHHBIC
donnsl ctpas [lepcuackoro 3anuBa. bombinas 4acTh X aKTUBOB JOJITOCPOYHO HHBECTHPOBAHA
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B aMEpPUKAHCKHUE, €BPOIEICKHUE, AMOHCKWE, KUTANCKHE, CUHTAIypCKUE, KOPEUCKHE IIEHHbIC
Oymaru u apyrue (pUHAHCOBBIE MHCTPYMEHTHL. BaXHO HE TO, T/ie UMEHHO HMHBECTHPYIOTCS
JIEHBbIU, a TO, TJe OHH OYyIyT TpaTuUThCs. B KOHEYHOM cueTe MEHCHMOHHBIE BBIIUIATHI OYyIyT
notpebnarecs B Kazaxcrane.

[leHCHMOHHBIE HAKOIUJICHHSI — 3TO JUJIMHHBIE JEHBIH, KOTOpble (GopMUpyT 0a3y s
HWHCTUTYLIMOHAJIBHBIX I/IHBCCTI/ILII/If/’I. Po3ununnie HWHBCCTOPBI Jar0T JIMKBUAHOCTL PBIHKY, HO UX
BJIO)KCHHSI HOCSAT KPaTKOCPOYHBIM XapakTtep. JloarocpouHbIii cmpoc Ha OyMmard CO3JaroT
HWHCTUTYIIMOHAJIbl — INCHCUOHHBIC q)OHI[bI " YHIPaBJIAOMKUC KOMIIaHUH.

[ToaTOMy TPUTOK TEHCHOHHBIX JICHET JCHUCTBUTEIHHO MOXET CYIIECTBEHHO OXKUBHUTH
(OHIIOBBIN PHIHOK M CO37aTh JIOJTOCPOYHBIA CIIPOC HA JOKAbHBIC [IEeHHBIE OyMaru. OqHaKo
OJIHOTO ATOr0 HemocTaTouHo. HyHO OOJbIlle SMUTEHTOB W MHTEPECHBIX WHBECTHIIMOHHBIX
nnen. B nunnexce KASE Bcero gecarb akui — 3TOr0 SBHO MaJIo.

Bropoit kmroueBoit ¢akTop — HyxkHa pedopma KopropaTuBHOTO ympasieHus. Ocoboe
3HAUEHUE MMEET 3all[UTa WHTEPECOB MHUHOPUTAPHBIX AKIIMOHEPOB. DTO OCOOCHHO Ba)XKHO B
CHUCTEME, TJIe CeMb M3 JeCITH myOauuaHbIx Komnanui naaekca KASE ¢ rocydactuem.

https://digitalbusiness.kz/2025-11-17/chto-zhdet-pensionnie-nakopleniva-kazahstantsev-v-
2026-godu/

Informburo.kz, 17.11.2025, 3anpem Ha NMeHCUOHHbIe 8blrnsiambl MO
npoyeHmMam: K020 U3 KazaxcmaHuyee Mo2ym ocmaeumb 6e3 unbsi?

OKcriepmbl  cHUmMarom, 4YmMoO O2paHUYeHUE UCIMOMb308aHUsT MEHCUOHHbIX
HakorineHul ebleniidum ckopee rnornbimkol ydepxamb cpedcmea 6 EHI®, yem
mepol coyuaribHOU MoOOepPXKKU.

B Kazaxcrtane o0cy>k1aeTcss MHUIIMATHBA 3aPETUTh UCTIOJIb30BAaHUE MIEHCHOHHBIX M3JIUIIKOB
JUISL BBIIUIATBHI MPOLIEHTOB MO JEHCTBYIOLIEH HMOTeKke. B 4acTHOCTH, MHUIMATOP MOIpPaBKU
MuHHCTEPCTBO MPOMBIIUIEHHOCTH U CTPOUTENBCTBA IJIAHUPYET UCKIOYUTh TPAKTUKY, KOTa
OaHKU UCTIONB3YIOT YaCcTh MEHCHOHHBIX M3JIUIITKOB KIMEHTA JIJIsl TOTAIICHHUS] BOSHATPAKICHUS
[0 WIOTEYHOMY 3ailmy. Temepb, €cium NONPaBKYy YTBEPIAT, BCIO CyMMYy HEHCHOHHBIX
HaKOIJICHUH CBEPX MOPOTra JOCTATOYHOCTH OaHKH JOJDKHBI Oy Iy T 3aCUNTHIBATh KaK YaCTHYHOE
JIOCPOYHOE IMOTallleHNe, TO €CTh MOTAallIEHUE YaCTH OCHOBHOTO J0JTA.

Otmedaercs, 4TO TMOMpaBKa HAMpaBieHa HAa CHIDKEHUE JOJTOBOW HArpy3KH Ka3aXCTaHIIEB.
OO0cy>x1eHne MpoeKTa MPoTUTCs 10 21 HOSOPsL.

C nHavyasa NEHCHOHHOW pedopMBbl Ka3axCTaHIbI BbIBeNM K3 EIWHOrO HAaKOMUTETBHOTO
neHcuonHoro ¢gouga (EHII®) nmoutu 5 tpnu TeHre, wiu okoio 4yerBeptu (22-23%) Bcero
I[Cf[CTBymH.IGFO HOpT(beJISI. 3HaunTeNbHAsT 4acTh JTHX CpCACTB HaIIpaBJIsLJIaCb MMCHHO Ha
UTIOTEYHBIC IEJH: TMOKYIKY JKHJIbs, TEPBOHAYATIBHBIH B3HOC WJIM JIOCPOYHOE TOTAIICHHE
KpeauTa.

[Ipu 5TOM camMu IEHCHOHHBIE AKTUBBI MPOJIOJKAIOT PACTH: €CJIU B AHBape — anpese 2025 roga
o0muit 00bEM HaKoIUIEHHI cocTaBiisil 21,8 TpiH TeHre, TO K OKTSIOpIo OH npeBbicki 24,3 TpiH
TeHre. [1o HeKOTOPhIM OIIEHKaM, J0Js UMIOTEYHBIX CIEJIOK COCTaBISIET TPETh 0011ero oobéma
KYIUTM-ITPOJAKH KHUJIbSL.
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B matepuaine koppecnonaenTa Informburo.kz sxcniepTsl paccyxaanu, K 4eMy MOKET IPUBECTH
npeiaraeMoe orpaHuYCHNE.

Poct HakomieHHH COBIIAJ C TOBBIIICHHOW AaKTHMBHOCTBIO IIO CHATHSAM, 4YTO, IO MHEHHIO
skoHOMUCTa baypskana MazieHoBa, OTpa)kaeT BRICOKHI CIIPOC Ha UCIOJIb30BAaHUE IIEHCUOHHBIX
CPE/ICTB B JKHJIMIIHBIX MPOTpaMMax M CTpEMJICHUE TpaKJIaH 3alllUTUTh CBOM COCPEKEHUS OT
UHIIALNY.

[lo MHEHHIO aHAIUTHKA, B TaKOW CUTyallMd MpejiokeHue MHHIpomMa MOXKET OKaszaTh
HETaTUBHOC BJIUSIHUC HA (I)I/IHaHCOBOe COCTOAHUC SaéMH_[I/IKOB — HAaCTOAIINX U ITOTCHIIMAJIbHBIX.

«BONBIIMHCTBO TEX, KTO XOTEN MOJTHOCTHIO KYNUTh KWIbE 3a CUET MEHCUOHHBIX HAKOIUICHUH,
caenanu 3to emé B 2021 roxy (2,5 TpaH Tenre cHsatuil B 2021 rogy npotus 212 miipa TeHre B
2025 rony). Ceiiyac TIEHCHOHHBIC W3JIMIIKA AaKTUBHO WCIOJB3YIOTCS [IJIS TIOTAIICHHS
€KEMECSIUHBIX BBIILJIAT 0 JEHCTBYIOIIEH HIIOTEKE, IIO3TOMY HOBBIE OIPAaHUYEHMS yAAPAT
MMEHHO 10 3TOM KaTeropum», — cka3aj dKCIepT.

On npeanojgaract, 4T0 OHU UMCIOT JIMIIb HEOOJIbIINE U3JINIIKH ICHCHUOHHBIX HaKOHJIeHI/II\/'I,
KOTOPBIX XBATACT HA HACTUYHOC MTOTaICHUEC CKEMECAYHBIX BBITIJIAT. OTO CHIKAeT (pHHaHCOBOC
AAaBJICHUC U TTO3BOJIACT HAIPABJIATH COKOHOMIJICHHBIC CPCACTBA HA APYTUC TCKYIIUC HYK/IbI.

«/Inmp HEMHOrHME€ NOKyNaTenu C BBICOKMMH HAKOIUICHWSMHM MOTYT JIOCPOYHO 3aKpPbITh
OCHOBHOM JTOJIT 110 UIIOTEKe. TO €CTh B IpyIIe pUCKa HE COCTOATEIIBHBIE KIIMEHTHI, a PsAIOBbIC
IpaKAaHe, KOTOpbIE MOHECYT MOTEPU, TaK KAK YMEHBIIUTCS CyMMa HMX 3KOHOMHH 3a CYET
IIEHCUOHHBIX BBIIIJIAT, PAHEE HAIIPABISIEMbIX HA IOrallIeHUE POLEHTOB. Eciin HOpMY NIpUMYT,
TakKas BO3MOKHOCTb HCYe3HET. 1 3TO npsAMOe yXyIIeHNEe UX ITOJ0KECHUSD), — ITOSICHUII CITUKED.

Ecnu 3anpetuTh UCHOIB30BaTh IEHCUOHHBIE U3UIIKY JIJIs1 BHIIIATHI IPOLIEHTOB MO UIOTEKE,
YeJIOBEK OyJeT BBIHYXKICH H3BIEKATh 3TH JIEHbIM W3 TEKYIIHX JOXOJO0B. OJTO CO3/1acT
JIOTIOTHUTEIHHYIO Harpy3Ky Ha CEMEMHBIN OIOKET, OTMETHII OH.

[Io cnoBam cmoukepa, B caMOM Hayajle CpOKa MIIOTEKH JOJsI MPOLEHTHBIX BBIILUIAT B
€XKEMECAYHOM IUJIATEXKE COCTABISAECT 3HAYUTEIBHYIO CYMMY (B 3aBUCHUMOCTH OT CTaBKH
BOo3HarpaxjaeHus). I[loaToMy HCK/IIOYEHHE TPOLEHTOB U3 (HOPMYJbl HCHOIb30BaHUS
MEHCUOHHBIX W3JIMIIKOB, HAO0OpOT, YXYAIIAET TMOJIOKECHHE TPaXJAaH: OHH TEPSIOT
BO3MOXXHOCTh p€ajbHO CHU3UTHh (DMHAHCOBYIO HArpy3Ky M YJIYYIIUTh CBOM >KUIIUIIHBIE
YCIJIOBHSL.

DKcnepT NpUBEN MpUMeEp U3 COOCTBEHHOT'O OIbITA:

«Korna s opopmun umnorexky B 2021 roxy B Orbacel Ganke, mopsiaka 30% exemMecsyHOTO
iaTe)ka YXOJWJIO Ha BO3HArpaXKacHUE OaHKa (MPOICHTHI), a OCTAIHHOE — Ha TEJIO KpeauTa
(OI). D10 HOpMasbHAsL CUTyalMs JJIs MEPBBIX JIET UIOTEKH, KOTAa MPOIEHTHl HAUYUCIAIOTCS
Ha eni¢ OOJBIION OCTATOK JOJITay.

Celiuac IpomuIo YK€ 4eThIPE rojia, U CTPYKTYpa BBIILJIAT U3MEHWIIACH: J10JI1 BO3HATPAKACHUS
0aHKa CHM3WJIACh 10 MpUMEPHO 12% OT 00Iero exeMecsyHoOro IJiarexa. 1o ecTh Tenepb
6OJIBIJ_IaSI JacTh ILIaTexkel I/II[éT Ha 1nmorameHuc OCHOBHOI'O JOJIra.

Cy1ecTByeT 1 KaTeropus KiueHToB B OTOackl 0aHKe, HUCTIONB3YIOMIUX MPOMEXYTOUHBIN 3aéM,
rJ€ J0Ji1 TPOLEHTOB B €XEMECSYHbIX BhIIatax cocrtasisger 100% p0 moctuxeHus
HEOOXOAMMOT0 YPOBHS OIEHOYHOTO IMOKa3aTess W Iepexoja Ha CTaHAAPTHBIN JKMIMIIHBINA
3aémM. W oTa Kareropusi 3aéMIIUKOB, HCIHONB3YIOIIUX TEHCUOHHBIC W3IUIIKH, CpPaszy
MOYYBCTBYET MOCJICICTBHUS BBEICHUSI HOBOW HOPMBI.
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Ectb n 3aémmuku ¢ ppiHOYHOM unoTekoi moj 18—20% rogoBeix. Y HUX B niepBbie Tobl 10 70—
80% exeMecs 4YHOro IulaTeXa IPUXOIUTCS Ha HpoueHThl. Ilo3TomMy uem BbIlIe cTaBKa
BO3HArPaXKJICHUS, TEM CHJIBHEE JIFOJIA OIIYTAT MOCJIEACTBUS 3alpeTa, MOSCHIIT SKOHOMHUCT.

CkpblTas uenb

«Ha Mo¥t B3risn, WCTUHHAS 1IEb HWHUIIMATUBBI — COKPATUTh OTTOK CpeACTB u3 EmmHOro
HAKOMUTENHLHOTO TeHCHOHHOTO ¢oHma. Korma maroau HampaBisSiOT MEHCHOHHBIE JCHBIU Ha
UTIOTEKY, 3TH CPEJCTBA BEIMBIBAIOTCS M3 CUCTEMBI», — IOJIAraeT CITHKED.

[To ero cmoBam, rocyaapcTBy BBITOJHEE, YTOOBI JeHbI'M ocTaBanvch B EHII®, Bens doHn
BKJIQJIBIBAET WX B TOM 4YHCJI€ B TOCYJapCTBEHHBIE OOJIMTallid, KOTOPBIC TOKPHIBAOT
OromkeTHbI nedunut. [loaTromMy perieHne BBITIIAIUT HE KaK ColMaabHas Mepa, a Kak Crocod
COXpaHUTh PeCypcHYIO 0a3y doHa.

Bayp:xan Ma/ieHOB HAalIOMHWII, YTO aKTUBHAs (a3a paccieIOBaHUM 1O BBIBOJY MEHCHOHHBIX
CPEICTB 3a CYET CTOMATOJOTHYECKUX YCIYyT npuuuiack Ha jero 2025 roma. MmeHHO ¢ 3TOTO
MOMEHTa HAUYMHAETCSl POCT MEHCUOHHBIX HakoreHud no OIIB. Hampumep, ¢ sHBaps 1o
anpenb 2025 rojia HaKOIUIEHUS JepxKaauch Ha ypoBHe 21,8 TpiH TeHre. PocT Havasics B mae,
K OKTSIOpI0 00BEM mpeBbICHIT 24,3 TPIIH TEHTeE.

Crnukep NpPOTHO3UPYET, UYTO OrPAHUYEHUE MCIOJIb30BAHUSI NMEHCUOHHBIX HAKOIUICHUH s
BBITLJIATHI MPOLIEHTOB MOYKET CHU3UTH CIIPOC HA UIIOTEKY. PaHee HEKOTOpBIE rpakaaHE MOTJIU
MO3BOJIUTH CeO€ JIBE-TPU MIOTEKHU, OOCTY)KMBAsi MX YaCTHYHO 3a CYET MEHCHOHHBIX CPEJICTB.
Tenepb 3TO CTAaHET HEBO3MOXHBIM. B UTOTE COKpATUTCS 00BEM CIIETOK M CHU3UTCS aKTUBHOCTh
Ha pBIHKE XWibs. Benp momaBisitoriee OONBIIMHCTBO KBapTHp B Kaszaxcrane mokymaeTcs
MMEHHO B UITOTEKY.

ITo cocTostHMIO Ha KOHEI urouist 2024 rofa KpeIuThl Ha CTPOUTEIBCTBO M IPUOOPETCHHUE Kb,
BBIIaHHBIC HACEJICHUIO, TOCTUTIH 5,9 TpiH TeHre, uTo Ha 13,9% Oounblie, yem rooM panee. 3a
IATH JIET 00BEM UTTOTEYHOTO PhIHKA BBIPOC Ooiiee yeM B 3,5 pasa.

«[TomyuaeTcst nBOWHAsI JOTHKA: Tpa)KJIaHaM OOBSBIAIOT, YTO MX NMEHCHOHHBIC HAKOILJICHUS
OCBOOOKIAIOTCS OT HAJOroB, HO OJHOBPEMEHHO JIMIIAIOT BO3MOXKHOCTHU HCHOJIb30BaTh
CpPEACTBA MO CBOEMY YCMOTPEHUIO. [ [eHCHOHHBIE IEHBI'M — 3TO JIMYHBIE CPEACTBA YeaoBeKa. 1
OH JIOJDKEH CaM pellaTh, KaK UX MCIOJIb30BaTh: HA UIOTEKY, JICUCHUE WU APYTUe HYXKIBI.
Korga rocynapcTBo orpaHU4MBaET 3TO MPABO, TOBOPUTH O «IIOAJIEPKKE» YKE HE MPUXOIUTCS,
— CKa3aJl OH.

OkcrnepT mosicHWI: 4yyTh Oonee 30% TEHCHOHHBIX BBIIJIAT HANpaBJICHbl HA YIyYIICHHE
KWIAINHBIX ycinoBuil. Hanpumep, HanpaBiieHne NEHCUOHHBIX HAKOIUICHUH HAa YaCTUYHOE WIIN
IIOJIHOE JOCPOYHOE IOTAIlEHUE WIIOTEKU BBITOJHO, €CIM WIOTEKa BbIJaHAa MO PBIHOYHOMN
CTaBKe, TaK KaK JOXOAHOCTb ()OHJA HIKE, a IOTalleHue KpeauTa Ja€T IMOJIOKUTENIbHBINA

¢ dexr.

«Ho »ata moruka He paboraer mis kpenutoB OtbOachkl OaHKa, MOCKOJBKY MX CTaBKa HUXKE
noxonnoctu EHII®. Dra mormka peiictBoBasia M 10 JIBIOTHOro HamoroooOmoxenuss OIIB.
[ToaToMy uCIONIb30BaHWE NEHCHOHHBIX BBIMJIAT JAJS TEPBOHAYAIBLHOTO B3HOCA W/MIU
MOTAIICHUS €XEMECSUHbIX BBIIUIAT MO MIOTEKE OCTAE€TCS BBIFOJHBIMY», — TOACUUTAI
SKOHOMHMCT.

Bwmecrte ¢ TEM, Ha €T0 B3I, UHUIUHUPOBAHUC JAHHOI'O BOIIPOCA MOXKET 'OBOPUTHL O TOM, YTO
YUCJIIO I'paXJaH, UCITOJB3YIOMUX IICHCUOHHBIC CPCACTBA JIA MMOTallICHUA KPEAUTOB (OCO6€HHO
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€KEeMEeCSIUHBIX BBIILIAT), 3aMEeTHO BbIpocio. [lo oneHkaM skcmepra, TOCyIapcTBO CTapaeTcs
YaCTUYHO NEPEKPBITh KaHAIBI OTTOKA cpecTB 3 EHII®D, nckinrounB BO3MOKHOCTD MTOTallIEHUS
IIPOLICHTOB I10 UITOTEKE 3a CUET LEIEBbIX BHIILIAT.

aTEPHAJIUCTCKUH NIOIXO0J

OxoHoMHUCT MapaTt KanpiieHOB c4MTaeT, 4To BCe, KTO MOI BOCIOJIB30BaThCS NMEHCUOHHBIMU
U3JIMIIKAaMH, B OCHOBHOM CJEJalld 3TO B MEpBble Trojabl mporpamMmbl. Torma oObEMBI
MU3MEPSUIMCh TPUIMOHAMH, Cel4ac pedb HUIET O TOPa3a0 MEHBIIUX CyMMax.

«MHoOrue yXe 4acTMYHO WM IOJIHOCThIO mnoracuinu kKpeautsl. B 2024-2025 romax sra
BO3MOXHOCTb aKTyaJlbHa JUIsl JIECATKOB ThICSY TpakJaH, MakcuMyM okosio 100 Teicau c
OTHOCHUTEJIBHO BBICOKUMU J0X0JaMm».

I1o ero onenkam, npeanaraemasi Mepa 3aTpOHET OYEHb Y3KUU KpyT, 0K010 0,5% 3K0OHOMHYECKH
AKTHUBHOTO HACEJIEHUs. A Cpelu HHUX JIMIb €AUHUIBI, IO CJIOBaM CIHKEpa, JEHCTBUTEIHLHO
HaxXoAsATCSl B CIOKHOM (MHAHCOBOM TMOjNOXeHHH. B MacmTabax cTpaHbl 3TO KpaiiHe
HEOOJIBIIION CETMEHT.

SKCHepT CUNTACT MHUIMATUBY IaromM B IIPAaBUJIbHOM HaIlpaBJICHUH.

«lleHCMOHHBIE H3JMILIKHK JIOTUYHEE HAMPABIATh HA TMOTallleHHEe OCHOBHOIO J0JIra, a HeE
MPOLIEHTOB WJIM MEeHEeN. DTO CHIXKAET JOJTOBYIO Harpy3Kky. Ho BiusHue penieHus: orpaHu4eHo
U KacaeTcsl 04eHb HEOOBIIIOT0 YHCIA JIF0IeH», — CYUTACT OH.

[Tpu 3TOM, 11O CIIOBaM DKOHOMUCTA, Y KaXA0Tr0 3a€MIIUKA CBOSI HCTOPHS B3aHMOOTHOILIEHUH C
6ankom: «['Zie-To ecTb MPOCPOYKM WM NEHHM, TJE-TO BEIyTCsS MEPEeroBOphl 00 M3MEHEHHU
ycnoBuid. [IoaToMy Henb3s Bcex CTpUYb MOA OAHY I'peOEHKY: (PMHAHCOBBIE OOCTOATENBCTBA Y
JIOJIeH OYECHb Pa3HBICY.

DKOHOMHUCT HE€ BUJIWUT CBSI3M MHULMATUBBI C MOMBITKON COKpaTUTh OTTOK AeHer u3 EHIID:
Cpe,[[CTBa BCé paBHO HU3bIMAKOTCsA, HCBAXKHO, HA Menycnym WJIN HA I/IHOTCKy.

«Baxnee npyroe: ecim OaHK COXpaHSET MPEKHUU CPOK, MECSYHBIN TIIATEX MOXKET U HE
CHHM3HUTbHCA. BMemmBaTbes B 3TOT BBIOOP TOCYJapCTBY HE CTOUT: YENIOBEK CaM JIOJDKEH pellaTh,
YTO €My BBITOJIHEE), — CKa3all OH.

HO JaXXe SCIIN I[OHyCTI/ITI:, qyTO L CJIb MepBI — CHHU3HUTH OTTOK ACHET U3 HGHCHOHHOP'I CHUCTCMBI,
Jle7aTh 3TO HYXHO uepe3 mnosbimieHue noxonHocth EHII®, a He 3a cu€r orpanuveHus
Croco00B UCIOIL30BAHUS CPEJICTB, CUUTAET OH.

KaupnenoB oOpamaer BHHMMaHuMe Ha To, uyTo B Kaszaxcrane Hepenko mnpeoOnajgaer
NaTEPHAIMCTCKUN ITOAXO/.

«BynTo rpaxknaHe HUUETO HE TOHUMAIOT, M 33 HUX HY)KHO BCc€ pemarsb cBepxy. Ho urmoreqynomy
KpCAUTOBAHUIO YIKC UCTBCPTH BCKA. .HIO,Z[I/I ycreian H36paTI>CSI OIIbITA, B34B U I1I0TaCUB HC OJUH
kpenut. Jla, mpoGnemsr ObiBatoT. [lpumep ToMy — (HUHAHCOBBIE TUPAMUIBI, HO B IIEJIOM
YPOBEHb I'PAMOTHOCTH BIIOJIHE PA3yMHBII», — BO3MYIIEH DKCIIEPT.

Crnukep npuBEN apryMEHTHI B MOJIb3Y BBICOKOT'O YPOBHS (PMHAHCOBOM aKTUBHOCTH HACEJICHUSI.

«B ctpane oTkpbITO OUYTH 4,7 MITH OpOKEpCKHUX cueTOB. J{axke eciiu ydecTs 1o monropa cuéra
Ha 4YEJI0OBEKAa, 3TO OKOJIO 3 MIIH MHBECTOPOB, TO €CTh NMPUMEPHO YETBEPTh IKOHOMUYECKU
AKTUBHOT'O HAceJIEeHUs. 3a IATh JET UX 4ucio Bbipocio B 30 pa3. Jlroan akTUBHO PUHUMAIOT
(bMHAHCOBBIEC PEIIEHUS U YK€ HEIJIOX0 OPUEHTUPYIOTCS Ha PBIHKAX)», — CUUTAET OH.
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[lo ero cnoBam, cuuTaTh TIpa)xKJaH HECIOCOOHBIMH CAMOCTOSITENIBHO paclopskKaTbes
NEHCUOHHBIMHM CpPEICTBaMU HeINpaBwibHO. KauprieHnoB yOexn€H, 4To cama KOHIETIHUs
WCIIOJIB30BAaHUS IICHCUOHHBIX M3JIMILKOB BEpHas: «IJTO JHM4YHBIE NEHBIW rpaxzaad. M xorma
JFO/SIM AT BEIOOP, MHOTHE Cpa3y BBIBEJIM CPEJCTBA, TEM CaMbIM ITOKa3aB CBOE OTHOILIEHUE K
JIOXOQHOCTH ITIEHCHOHHBIX aKTUBOBY.

Bmecte ¢ Tem, MO €ro MHEHHIO, MPOrpaMMy MOXXHO ObUIO peanu3oBaTh 3(ddexTuBHEE.
«M3HayanbHO 00CYKIAMNCh BAPHAHTHI, TIPU KOTOPBIX YacTh CPEICTB MOTJIa HAINPABISTHCS B
[IEHHbIe OyMaru 1o ornpenelEHHBIM KPUTEPUIM. DTO IIOMOTIIIO ObI M30€KaTh NeperpeBa prlHKa
HEJBIKUMOCTH. B 3TOM KpuTuka abCONMIOTHO OOOCHOBaHHAs: MPOrpaMMy MOXKHO OBLIO
CTPYKTYPHPOBATh TPAaMOTHEE», — CKa3all OH.

Kax HMHUIOHWaTUBa CKAXXETCA Ha JIbT'OTHBIX HITOTCYHUKaAX

OrpaHvyeHne HCIOIb30BaHUS TEHCUOHHBIX W3JIUIIKOB [UIsl YIUJIAThl MPOLIEHTOB MOXET
0COOEHHO KOCHYThCSl YUaCTHUKOB JIBITOTHBIX UTIOTEYHBIX MpOoTrpaMM. IMEHHO OHU YaIie BCEero
UCTIONB3YIOT TEHCUOHHBIE BBITUIATHI KAaK CIOCOO yAEpKUBATh IUIATEXKH HA MPUEMIEMOM
YPOBHE, 0COOCHHO B MEPBHIE TOBI KPEINUTA, KOT/Ia JIOJISI MPOIIEHTOB MaKCHUMAaJIbHA.

Hupexrop ¢punmana Ipoteka Group bany beiicenbaeBa otmeuaer, uto B Kasaxcrane neiictByer
HECKOJIBKO IPOTPaMM, OPUEHTHPOBAHHBIX Ha PA3HBIE KaTErOpUH IPaskaaH, OT MOJIOJIBIX ceMel
U JKCHIIMH 10 COIMAIBHO YSA3BUMBIX rpymi. Ho Ha mpakTuke peanbHbIMH OeHepHuiuapamu
OCTaroTCsl paboTaroIIe CEMBH CPEIHEro Kiacca ¢ OpHIMATbHBIM J0X0a0M. CaMo3aHSTHIE,
MaJIo0OeCIIeYeHHBIE U T€, Y KOTO HET HAaKOIUICHHM, MO-TIPEKHEMY OCTAIOTCSI B CTOPOHE.

«JIprorHas unoreka neHCTBUTENIbHO OXKUBUIA PHIHOK. HO OHA He pelnia riaBHyIo mpodiemy
— JIOCTYIHOCTH XWibs. LleHbI pacTyT ObICTpee JAOXOJ0B, W JJIsi MHOTHX HIIOTEKA OCTagTCs
HENOIBEMHONY», — CUUTAET CIIHUKEP.

Eciii neHCMOHHBIE CpeICTBA MEPECTAHYT MCIIOIH30BATHCS JIJISl IOKPHITHS MTPOLIEHTOB, MMEHHO
9TH KaTeTOPUH C MUHIUMAJIHHBIM 3aI1aCOM ITPOYHOCTH OKaXYTCs B 30HE pHcKa. [loTeps paboThl,
00Je3Hb WK pOoXKIeHHE peOEHKa CTIOCOOHBI OBICTPO MpHBECTH K Mpocpouke. K ToMy ke, 1mo
CJIOBaM CITMKEPA, 3aKOH MO3BOJISICT 0AHKY M3BATH KBAPTUPY JaXe MPH YK€ BBIIUIAYeHHBIX 70—
80% cTonmMocTH.

OHa cuuTaer, 4ro JBIOTHBIE MNPOrPAMMBI CTUMYJIUPYIOT CTPOUTENBHBIA CEKTOpP, HO HE
o0ecreynBaroT paBHBIA JOCTYI K KWiblo: «[loka 10X0/Abl pacTyT MeAJeHHee IEH, UITOTEKa
OCTAETCsl aHTUKPU3UCHBIM HHCTPYMEHTOM ISl PbIHKA, & HE COLMATIbHOMN MOAIEPIKKOI.

HpI/I 9TOM HH3Kasg CTaBKa OJIA 3aéMH_[I/IKa KOMIICHCUPYCTCSA KOMUCCHUAMH, CTPAXOBAHHUCM,
OTPAaHUYCHUSIMA THOKOCTH, CKPBITBIMH pacxomamu, oTpaxkamommmucs B [DCB. UtoOb
UIIOTEKa CTaja MO-HACTOSIIEMY COLUATBLHON MEPOH, FKCIIEPT IMpeaaraeT:

0Ka3aTh aIPECHYIO MOAJIEPKKY TEM, KOMY CIIOKHEE BCErO KYIUTh KUJIBE;
cyOcuIMpoBaTh MepPBOHAYAIBHBIN B3HOC;

JaTh BO3MOXKHOCTb MOKYTKH BTOPHUYHOTO JKUJIbSl U3 JKIJIMIIHOTO (POH/Ia B PETUOHAX;
KOHTPOJIMPOBATH II€HBI, YTOOBI BHITOA OT JIbIOT HE YXOAMIA 3aCTPOHIIUKAM.

Bmecte ¢ Tem 3KcmepT OTMETHIA, YTO PHIHOK HAYMHAET MCKATh JPYTHE IYyTH K SKWIBIO,
HalpuMep apeH]ia ¢ MPaBOM BBIKYIIA, TporpamMmsl trade-in as oOMeHa cTapoil KBapTUPHI Ha
HOBYIO C JIOIJIATOM, a TAK¥K€ JUTUTEIbHbBIE PACCPOUKHU OT 3aCTPOMIIMKOB Ha Cpok 10 1015 ner.
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Ot HUHCTPYMCHTBI JaK0T JIHOAAM ,I[OHOJIHHTCJ'IBHI)Iﬁ BI)I60p, XOTs IMOKa U HE MOT'YT ITIOJIHOCTBIO
3aMCHUTD UIIOTCKY.

Nnoteunsiii pprHok KazaxcTaHa nmepexuBaeT MepexoHbIN U HecTaOMIbHBIHN ATat. [ToBeIieHIE
6a3o0Boil craBku 10 18% caenano KpeauThl TOpPOXKE, MO3TOMY OAaHKHM COKpAIIAIOT BbIIAdy
UIOTEKH, AJANTUPYSICh K HOBBIM pPHUCKaM. BilacTM BpeMEHHO OTKa3aauCh OT CHUXKEHHUS
npeaenbHon APGEKTUBHON CTaBKH, YTOOBI HE JOMYCTHTh PE3KOT0 CkaTHsl pelHKa. Ha ¢one
BBICOKOM CTOMMOCTH KpEIUTOB CIPOC YMEHbBINAETCS, 3aéMIIMKH CTalld OCTOPOKHEE.
l'ocynapcTBeHHbIE TPOTPaMMBl OCTAIOTCA TJIABHBIM HCTOYHHUKOM JIOCTYIHOTO KHJIbS, HO
TpeOOBaHUS K Yy4YaCTHHKAM Y>KE€CTOYArOTCs, YTOOBI OrPAaHUYUTh CHEKYJSATHBHBIM CIIpOC.
OnHoBpeMeHHO ycunuBaeTcs poiib OTdackl 6aHKa, TOra Kak KOMMEpUecKue OaHKH 3aHUMAIOT
0oJee BBKUIATENIBHYIO TO3ULHIO.

Bce 3Tu uM3MeHEHHs MOKa3bIBAIOT CTPEMIICHHE TOCYJAapCTBA CHU3UTH PHUCKU TEperpeBa u
CIeNaTh JBTOTHYIO TIOJIEPIKKY OoJiee aJpecHOM, dake €CIM ATO MPHUBOAHWT K BPEMEHHOMN
MOTepe JOCTYIMHOCTU UMTOTEKHU ISl YaCTU Ka3aXCTaHIIEB.

https://informburo.kz/stati/zapret-na-pensionnye-vyplaty-po-procentam-kogo-iz-
kazaxstancev-mogut-ostavit-bez-zilia

HoBOCTM NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

RTVi, 17.11.2025, He xomsim kopmumb rneHcuoHepoa: kaHysiep Mepy
CMOJIKHYJIcs ¢ 6yHMom

lNpasswet koanuuuu NepmaHuu 8o enase ¢ KaHurepom ®Ppudpuxom Mepuem
npedcmoum cdamb 39K3aMEeH Ha Mpo4YHOocmb. Bce 0Oero 8 npoekme neHCUOHHOU
pegopmbl, Komopyro npasswulu 650k XC/XCC coenacoegan ¢ wmniadwumu
napmdepamu - couyuarn-0emokpamamu. OOHaKo HeoxudaHHO Mepu cmornkHyncs ¢
npomecmom - npudem 8 cobcmeeHHbIx psdax. 3abrokuposamb 3aKOHOMPOEKM
rpu2po3usio MosiodexHoe Kpbi/io XpucmuaHcKux demokpamos - Junge Union (JU).
Ecnu amo cny4umcsi, mo HbIHEWHee npasumesi.cmeo, co3daHHoe Mo umoaam
00CpOYHbIX gbesparnibCKux 8bIbopos, puckyem He Ooxumb 0o 2029 2o0a.
[ModpobHocmu - 8 Mamepuarne RTVI.

[Mocnennue HOBOCTH M3 bepnuHa: MUHHCTp IO Je/iaM MMOKHIIBIX JIFoIei U Mooaexu Kapun
[Mpun (XJIC) npeanoxkuiia OTIOKUTh TOJIOCOBAHUE 10 CIOPHOMY 3aKOHY M TPOJIOJDKUTH €r0
obcyxkaenue. TeM caMbIM OHa HaJEETCS «Pa3peluTh KOHGIUKT MOKOJICHUI», mepenaeT Die
Zeit.

BnpoueM, KOHPIUKT 3TOT HE TOJIBKO MOKOJIEHYECKUH, HO U BIIOJIHE NOJUTHYECKHI: B TO BpeMs
KaK XpUCTHAHCKUM JIEMOKpAaTaM yJaJ0Ch HATH KOMIIPOMHUCC C COLAJI-AEMOKpaTaMH, B POJIU
dbpounépoB BHe3anmHO BeicTymuiu JU — wmonogexHoe kpbuio BHyTpu camont XJIC. B
napiamentckoi ¢pakmun XJIC/XCC or Hux 3acenator 18 pgemyTraTtoB, M OHM TpO3ST
3a0JI0KMPOBATh TOKYMEHT B HBIHEIIIHEM BU/IE.

«Ecan ux rojiocoB He XBaTUT AJIs BOTyMa B 6yHI[eCTaFC, Koalmnus 1nmoTrepseTt 6OJ'IBIJ_II/IHCTBO»,
- IPU3HACT U3JaHUC.
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Takum oOpaszoMm, mpaButenscTBO Dpuapuxa Mepra pHUCKYET CTOJKHYTHCS C TOM Ke
npo0aemMoii, uTo u 10 3Toro mpaBuTenscTBo Onada Illonbua - ero xoamumus «cBeTohopar
pacmanack oceHbio 2024 roga u3-3a CriopoB 0 OIOHKETHOM U SKOHOMUYECKON TTOJIUTHKE.

A HenaBHO SKc-KaHIUIEp MPH3HAJ, YTO pa3HOIVIaCHs H3-3a (PMHAHCHUPOBAHMSA Y KpaWHBI
OKa3aJIMCh TOTJa TOTAA KIIFOYEBBIMH.

Heinemnuii ciop pa3BopaynBaeTcsi BOKPYT TOTO, KAaKOM JTOJKHBI OBITh MEHCHS Y HEMELKUX
rpaxaan nocie 2031 roga. /o 3Toro mepuoja IEMCTBYET TaK Ha3bIBaeMmasi «CTOI-JTUHUSD)
(Haltelinie), mpemycMoTpeHHass KOATUIIMOHHBIM corjamieHneM. OHa TapaHTHpPYeT, YTO
CpeIHsis IEHCHS T0JKHA COCTaBIIATh He MeHee 48% oT cpeiHel 3apaboTHOM M1aThl paboTHHKA
- IOCJI€ BBIYETa B3HOCOB HA COIMAILHOE 00ecIieueHe, HO 10 YIUTAThl HaJlOTOB.

Jnst mocTrkeHHsl 3TOW 1enu W3 (eaepasbHOro OropKeTa B TEHCHOHHBIC (GOHABI OyayT
BBIJICJIATHCS JAOMONMHUTENbHbIE MuUJuIHapabl eBpo. C 2032 roma mpaBUTENbCTBO JOJIKHO
BEPHYTHCS K pacyeTaMm IO CTapou cxeMe, KOTOpast PUBENET K OTKATy MeHcuid Ha 1-2%.

Kanunep Mep1 cornmacuiics COXpaHUTh FOCyJapCTBEHHbIE TApaHTHH U [IOCIIE 3TOr0 NEPUOAA.
[To mocueraM 3KCHEPTOB, 3TO MOTPEOOBAIIO OBl TOTIOIHUTEIBHBIX PACX0JI0B MOYTH B 120 Mutp
¢ 2032-ro o 2040 roz.

bonee mononoe mokosnenwue (a wienam JU kak pa3 ¢ 14-tu 10 35 neT) cYUTAET, 4TO TOCYIAPCTBO
B3BAJIMBACT HAa HUX JOIMOJHHUTEIbHOE Opems, He Hainas Ooinee 3pdexkTuBHOrO crocoda, Kak
rapaHTHPOBaTh CTAOMJIbHBIC BBIIUIATHI IEHCUOHEPAM B CTpaHE ¢ HEHU30€XKHO CTaperoLIM
HacesneHueM. 1Ipu 5ToM nogHUMAaTh IEHCUOHHBIN BO3pacT B ['epMaHuu HE IUIAHUPYIOT.

YKOp CTapIuM XpUCTHAHCKUAM JAEMOKpaTaM OT MOJIOJBIX COCTOUT B TOM, OyJITO T€ MOIUIN Ha
noBoay y Cormaln-aeMoKkpaTuiaeckoi mapTuu ['epMaHum, XOTs OOBIYHO B COTJIAIIATEIHCTBE C
KOHCepBaTopamu u 0e3biieiHoCcTH 00BHHSIOT Kak pa3 CJIII .

«BrusTenpHbIC HIIa B HEMEIIKOM MOJIMTHKE, OYEBHIHO, IPUBBIKIA K TOMY, YTO C MOJIOJIBIMU
MOHO JIelaTh BCE, YTO YroJHO, HE PHCKYs CONpOTHBIEHHEM. <...> Heyxenn tepneHne
MOJIOJBIX 3aKOHYMIIOCH?) - 3a/1a€TCsI BOIPOCOM B pelaKLIMOHHOM KosoHKe Spiegel online.

Panee B npassmen koanuuu OPI" copriin o noBoay BO3BpAIllEHUSI BOCHHOTO MPU3bIBA, HO
B UTOTE JIOTOBOPUIIUCH OOOUTHCH TIOKa Oe3 Hero.

Mexay Tem eciu Obl BEIOOPHI B OyHIECTAar COCTOSUIMCH B MUHYBIIIEE BOCKPECEHbBE, TO KpaitHe
npaBasi « AnbTepHaTHBa A1 [ epMaHumy» ctana Obl OAHOM U3 IBYX CUIBHEHUIITNX MMOJTUTHYECKUX
cul - HapaBHe ¢ npasmuM 01okoM XJIC/XCC. U te, u te nomyuunu 661 o 25%. O6 3tom
cooburaer Sekddeutsche Zeitung co ccpuikoit Ha qaHHbIe onpoca Infratest dimap.

C cepenunbl ceHTs0ps mo3unuu Aal™ koneOmrotcs: mpumepHo Ha ypoBHe XJIC/XCC, a To u
HEMHOTO onepexaroT 6ok Mepua. B nepByro Henenro HOs0ps, mo nanHbIM Infratest dimap,
XAC/XCC na oauH NpOLEHTHBIN MyHKT onepexan « AJbTepHaTuBy» (27% npotus 26%), B TO
Bpems kak onpoc Forschungsgruppe Wahlen gaBan mo 26% obenm mapTusm.

I[To cpaBHeHuIO ¢ pesyabTaTamu peBpanbckux Be1oopoB y CIIITT, koTopas 1 Tak rmokaszana CBOH
XyIIIUi pe3yabTaT ¢ MOMeHTa ocHoBaHUs OPI, nena ctanu emie Xysxe - napTust Habpana 4yTh
meHee 15%. 3enénble B HOAOpe HEMHOTO MPUOABIIIN U ceiuac BhIIAIOT 0KoJio 12%.

«Bocxonaummmu 3Bé3namm» SZ HasbiBaeT JIeByl0 mapTHIO - OHA yJIydllWiIa MOKa3aTelnu Ha
HECKOJIbKO MPOLEHTHBIX IYHKTOB, MpeBbICUB 11% u cokpatuB orcraBanue or 3enéHbix. Anl’
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MO-TIPEKHEMY JIEMOHCTPUPYET HAMOOJBIIUN POCT IO CPABHEHHUIO C MPOIUIBIMH BBIOOpaMHU
(rutroc 3-7%).

Kpaiine neas naptus «Coro3 Capbl BareHkHexT» (Ha IpeICTOSAIIEM 1eKaOpPbCKOM Che3/ie OHa
pemmna nepernMeHoBaThCsl B «CO03 3a CONMANBHYIO CIPABEJIMBOCTH M IKOHOMHUYECKHIMA
pasym») 4yTh HE JOTATHUBACT JO S-mpoleHTHOro Oapeepa. A y mubOepanoB (CBoOoOmgHOM
JMEMOKPATUYECKOM MapTHH) TIOKa U BOBCE HET MIAHCOB MPOWTH B OyHaecTar. </...>

https://rtvi.com/obyasnyaem/ne-hotyat-kormit-pensionerov-kanczler-mercz-stolknulsya-s-
buntom/

PeanbHoe epemsi, 17.11.2025, lNonynspHocmb ®pudpuxa Mepuya
nadaem u3-3a NeHCUOHHOU pegopMbl U KOHIUKMOES 8 Koanuuuu

lMonynsapHocmb ®pudpuxa Mepuya cyuwecmeeHHO ynana u3-3a 8HYmMpPeHHUX
pasHoanaculi 8 Koanuyuu u rnpomugoCmMOosiIHUSI MEHCUOHHOU peghopme. Cmoumocme
pegopmbl oueHusaemcsi 8 120 munnuap0o8 espo, U 3Mo 8bi3bieaem rpomecmsl 8
obuwecmee.

[To unpopmauuu Bloomberg, nmump 16% rpaxaan ['epMaHuM TOTOBBI MPOroJIOCOBATh 3a
O®punpuxa Mepua Ha npenacrosmmx BblOOpax. IIpyunHa — HEBBINOJIHEHHE MHOTHUX €ro
KJIIOYEBbIX OOCIIaHWi, B TOM 4YHCIE MO CTAOMIM3alMU SKOHOMMKM U OOHOBJIECHUIO
uHpacTpykTyphl. [lake B psgax KoHcepBaTuBHOW opranuzamuu Junge Union HaGmomaercs
COTPOTHBIEHNE EHCHOHHOI pedopme. IIpencraBurens opranusanuu MoxanHec Burkens Ha
cwesne B Pycre 3asaBu:

«ITOT TIEHCUOHHBIA TMaKeT, MPUBOASIINNA K JOMOJHUTEIBHBIM pacxogam B 120 mupna eBpo
CBEPX COIIACOBAHHOTO, HE JTOJDKEH OBITh PEaTM30BaH HU MPHU KaKUX 0OCTOSITEIIbCTBAX).

Opuapux Mepil npu3HaI OMACeHUS MOJOJSKH, HO MOTYEPKHYT HEOOXOAUMOCTh YUUTHIBATh
MHTEPECHl MOXKWIbIX JIOAEH U COXpaHATh 3JIEKTOpaIbHbIA OanaHc. B To ke BpemMsi MUHHCTP
¢buHaHCOB 1 3amecTuTeNb Kaniiepa Jlapc Kimmuar6aiine n3 Conman-aeMoKpaTHIeCKON mapTHH
HE HaMEepeH WATH Ha YCTYNKU M O0elaeT MpOBECTH 3aKOH depe3 byHaectar B HEM3MEHHOM
BUJIE.

Celiuac koanmuuusg Mepua HMMeeT NPEUMYIIECTBO BCEro B 12 TOJIOCOB B IMapiiaMeHTE.
BocemHaanate MOJNOABIX KOHCEPBATOPOB 3asBWJIM O HaMEpeHUU 3a0JOKHpPOBATh
3aKOHOMPOEKT. [1o 1aHHBIM areHTcTBa, MPOBaJ peOPMBI MOKET MPUBECTH K BHIXOAY COIHATI-
JIEMOKPATOB U3 MPaBUTENIbCTBA U pacnany Koanuuuu. KpoMme Toro, He BBIITOJHEHBI OOCIIaHus
Mepua 1o npeKkpamieHHI0 MacCOBOM MHIpallM, MOAEPHU3ALUU apMHM U YCKOPEHUIO
3KOHOMHUYECKOro pocta. [Iporao3 pocra S3KOHOMUKH ['epMaHuu Ha CIAEAYIOMMM TOJ] CHUKEH
Huxe 1%.

https://realnoevremya.ru/news/367735-snizhenie-podderzhki-fridriha-merca-v-germanii
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Pocculckasi 2azema, 17.11.2025, Cnacem nu ®paHyuro Hasioe Ha
6o02ambix?

lNMosisumcsa nu 6o ®paHuyuu Hano2 Ha 6ozambix? «Hanoe LlykmaHay,
Ha38aHHbIl M0 UMEHU €80€20 u3obpemamerns - exe200HbIlU 08y XMPOUEHMHbIU Hasloe
Ha ceepxnpubbinib, MPOeKm Komopoz2o bbin rpedrioxeH 3KkoHomucmom [abpuanem
LlykmaHom. E2o npuHsinu e HayuoHanbHOM cobpaHuu, 0OHako ¢paHyy3sckulti CeHam
e20 He 0006pusn. Tem He MeHee 8 ycriogsusix broOXemHoz20 decbuyuma OuCKyccuu o
rnoeody uernecoobpasHocmu 68e0eHUsi mako20 Harioea npodomkunucek. Jlesbie
napmuu  cyumarwm  e20 egsedeHUe  HeobxoOumMbiM  Ornisi  nMoO0epXaHusi
cripasednueocmu Haio2080U cucmeMbl, HO rpasbie U UyeHmpucmel ymeepxxodarom,
Ymo 3mom Hajloez HOCUM KOHGUCKaUUOHHbIU Xxapakmep U uwb Haspedum
paHuy3cKol 3KOHOMUKE.

Cam llykmaH, O0OBsACHA HEOOXOIMMOCTh Hajora, YTBEpXKIaL «Y MWIIHAPAEPOB
3¢ PeKTHBHBIE HAJTOTOBBIE CTABKH B J[Ba pa3a HIKE, YeM Y CpeIHero (paHIly3a, C yIeTOM BCeX
00513aTeNIbHBIX OTYUCIICHUH: 26 MPOLEHTOB NpOoTUB 52%». Iy TOro, 4To0bl MPEOA0JIETh 3TOT
pa3phiB, SKOHOMMCT MPEATIOKUIT OOJI0)KUTHh HAJIOrOM CBEpXOOraThIX, COCTOSIHME KOTOPBIX
npesbimaeT 100 mutH eBpo - 310 okono 1800 cemeit Bo @pannuu, uim 0,01% Hacenenus.

[IpoTHBHHUKH HaJlOTa CYMTAIOT, YTO B OIeHKax llykMaHa HE yYHTBIBAIOTCS HE OOJaraeMble
HaJIOTaMH COIMAbHBIC TIOCOOMs, peTHa3HAYCHHBIC MPEICTaBUTEISIM MEHEe 00eCIeUeHHBIX
CJIOEB 00IIeCcTBA, KOTOPBIE 3HAYUTEIIFHO CHIKAIOT YPOBEHb HAIOTO00TI0KEHUS ISl O€THBIX.
Hanpumep, dppaniry3ckuii sxoHoMuct JXXuiab PaBo 00bsicHmI, yT0 40 IPOLIEHTOB CPEeU CaMbIX
OemHbIX (hpaHIly30B MOTYYAOT YHCTYIO BBITOAY OT CONMANBHBIX mocobuii. [lo croBam Buie-
npesugerta O0benuHenus ¢paniy3ckux npeanpunumateneit (MEDEF) ®a6puc ne Carue,
«3TO Te, KTO HE TUIATAT: HH TMOJAO0XOAHOTO HaJlora, HM HAJIOra Ha HEJBM)KUMOCTh, HU €IMHOTO
(MKCHPOBAHHOTO HAJIOTA U MOJTYYAIOT IIOMOILB.

B cratee, onyOnukoBanHO# razeroit Le Monde, cemMb HOOENIEBCKHX JIaypeaToB MO IKOHOMUKE,
Birovas J[xo3zeda Crurmia, BeICKa3amch B 3amuTy Hamora Ilykmana: «C Hamorom Ha
cBepxOoraTeix OpaHIUs CMOXKET yKa3aTh MyTh BCEMY OCTAIBHOMY MHPY». OHU 3asiBHIIU, YTO
Onarojgapsi HaJIOTOBOM onTuMu3anuu «3()QeKTUBHBIE HAOTOBBIE CTABKU Yy MUJUIMAPACPOB
HUKE, YeM y CPEIHEro HaJIOTOIUIATeNbIIHUKa»: camas oOecleueHHas MPOCIOWKa IIaHETHI
oTmaer HamoroBeiM ciyxkb6am ot 0 mo 0,6% ot cBoero coctosHms. To ecTb naxe eciu
oUIMaTbHBIE CTaBKM HA HAJIOT MOTYT OBITh BBICOKHMH, PEajbHBIA MPOICHT OT OOIIEro
OorarcTBa, ymjiadMBaeMblii B BUJE HAJOrOB, OCTA€TCS HU3KUM. DTO BEIET K COLMAJIHLHOMY
PACCIIOEHUIO U TMOAPHIBACT MPUHIIHI CIIPABEIITUBOCTH B HAJIOTOOOIOKECHHUU.

Hano yuutsiBath, 4T0 10X01 MUJIMAPAEPOB OLIEHUBAETCS HE BETMUMHON 3apabOTHOM MJaThl,
a UX KallUTajoM, TO €CThb COBOKYIIHOM CTOMMOCTBIO MMYILECTBA U akTUBOB. Tak, Llykman
3asBJSIET, 4YTO MMEHHO B OM3Hec-akTUBax 3akirodaercss 90 mNpoOLEHTOB COCTOSIHUSA
MuHapaepoB. [TosTomy kiroueBasi 0cOOEHHOCTh «Hajora LlykmaHay - ero HanpaBJICHHOCTb
HE TOJIbKO Ha UMYILIECTBO U COEPEKEHUs], HO U Ha MPOU3BOAUTENIBHBIA KaluTall, TO €CTh Ha
KpYITHbIE MAKeThl akuuil U nonu B 6usHece. [Ipenmnonaraercs Hanoroo00keHHE PHIHOYHON
CTOMMOCTH aKIii, a He 10X0/1a OT (PMHAHCOBBIX ONEPALNI ¢ HUMU (MX MOKYIIKH, TPOAAYKU WIIH
BBIBOZIa JieHer B Bujae nuBuaeHAoB). Ilo mbicnu Llykmana, mpodeccroHaabHBIE aKTHUBBI
HEOOXOIUMO OOJIOKUTh HAJIOIOM, TaK KakK OOraTCTBO MOYKET OKa3aTbCsi 3aMOPOKEHHBIM
BHYTPH KOPIIOPATUBHBIX CTPYKTYp, U30€rasi KOHTaKTa C HaJOroBoi cuctemoil. Tem He MeHee,

129



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HMEHHO 3TOT MOMCHT M CTajl TIJIaBHBIM CIIOPHBIM ITYHKTOM B JHCKYCCHHW BOKPYI ITPOCKTa
Hajiora.

Kputuku xonnenuuu Ilykmana oOpamaioT BHUIMaHUE Ha TO, YTO 3a CUET J0XO0J]a OT aKI[Ui,
OPSMBIX MHBECTHLMN M BEHUYPHOTO KamuTana (GUHAHCUPYIOTCS MHHOBAIMH, PACIIUPSIOTCS
KOMITAaHWH, CO3/Ial0TCS HOBBIE pabouyne MecTa, a B JIOJATOCPOYHON NEPCIEKTHUBE PaCTET
HpOI/IBBOI[I/ITeJIbHOCTL 3KOHOMMKMU.

OOBIYHO BITAJIETIBIIBI KalMTalIa HE ITACCUBHBI, KOT/A MOBBIIAIOT HaJ0ru. OHU MOTYT IEPEBECTH
MHBECTUIIMN B aKTHBBI C 0OJiee HU3KUM HAJIOTOO00JIOKEHHEM, HAWTH HOBBIE CXEMBI JUII UX
COKPBITHS WJIM NIOMEHSATH CTPaHy HAJOTOBOTO PE3MICHTCTBA. MOJIObIe MPEAPUHUMATEIHN C
OONBIION BEPOATHOCTHIO MPENNOYTYT yexaTb B CTpaHbl ¢ Ooyiee THOKOH (UCKaIbHON
cucteMoil. B pesynbrare B rocynapcTBe YMEHBIINTCS KOJMYECTBO KalWTasa, MOJUICKAIIEro
HaJIOT000JIOKEHUIO.

Ecnu ctoponHukn «Hanora Llykmana» 1enaroT aklEeHT Ha TOM, YTO CPEIHUN OTTOK KaluTasia
OyJeT He3HAYUTENbHBIM, TO €r0 MPOTHUBHUKU YTBEPKIAIOT, YTO Ja)xe HEOOJbIIas yTedyka
KalnuTajla MOXKET PE3KO CHU3UTh HAJIOIOBYIO BBIpYUKy. LlykMaH yTBep:KIaeT, 4yTO HAJOT B
pasMepe 2 TPOICHTOB HA COCTOSIHHSI MHJUTHAPACPOB MOXKET €KEroJHO A00aBISITh B Ka3HY
®pannuu 10 20 MIpa €Bpo, XOTA MHOTHE 3KCIEPTHI MPEANOIATAOT, YTO 3TO MPEyBEINUYCHHAS
orieHka. M paccunThIBaTh CTOUT JIUIIL HA 5 MIIPJ €BPO, KOTOPBIE HE MOTYT «CTaTh LICHTPATIbLHOMN
OTIOPOM AJIsl COKpaIeHHs 010 1KeTHOTrO AeduiuTa B0 OpaHiium.

K 31 nexaOps Bo ®@paHuuu JOKHBI IPUHATH TOCYAapCTBEHHBIN OrokeT Ha 2026 roa. XoTs
31 okTs0ps pemyTtatsl HanmonanbHOro coOpaHust OTKIOHWIN HAJOT Ha OOraThIX, AUCKYCCHS
BOKPYT PE30HAHCHOI'O 3aKOHOIPOEKTA HE yTHXJA. «JTa TEMA CTAaHET OJHOM U3 Ba)KHEHUIINX Ha
Mpe3uIeHTCKUX BhiOopax 2027 ronay, - cuutaeT ['abpuaib [ykman.

https://rg.ru/2025/11/17/vo-francii-sporiat-pomozhet-li-nalog-na-bogatyh-sokratit-
biudzhetnyj-deficit.html

Otkrito.lv, 17.11.2025, B 3cmoHuu pewusiu noOHsIMb MeHCUOHHbIU
eo3pacm ebiwe ecex 8 cmpaHax banmuu. B Jlameuu 06 amom moxe
dymarom

MuHucmepcmeo coyuarbHbIX den 3ScmoHuu Harpasurio Ha
MexeedoMCmeeHHoOe coariacoeaHue npPoeKm ocmaHo8/1eHUS, co2/lacHO KOmopomy
8 2028 200y ebilimu Ha rneHcuo Mo goapacmy MoxHo bydem & 65 nem u 3 mecsuya.

Ceiluac MeHCMOHHBIN BO3pacT B DCTOHUHU cocTaBisieT 64 roga u 9 mecsues, a B 2027 rony oH
JIOJKEH BBIpAcTH 110 65 set u 1 mecsa.

Hauunas ¢ 2027 roga B Octonuu OyneT AeiicTBOBaTh HOBas, yTBep:kaeHHas emie B 2018 roay
CHUCTEMa, TI0 KOTOPOM MEHCHOHHBIN BO3PACT YCTAHABIMBACTCS I KaKIOTO KaJIeHIApHOTO
rojga oTaeiabHO. TO €CTh BO3MOJKHOCTL BBIXOJAa Ha IEHCHIO OOJIbIIE HE 3aBHCHT OT roja
POXKIIEHHUSI, a ONIPEACIISACTCA UCKITIOYUTEIIFHO BO3PACTOM YEJIOBEKA B KOHKPETHBIHN TOJ.

[TeHCHMOHHBII BO3pACT 3aBUCUT OT 0>KHJIAEMOU MPOJOHKUTETLHOCTH XKU3HH 65-T€THUX TI0ei
Y PACCUUTHIBACTCA KaK CPEIHMI MMOKa3aTelb 3a MATh JieT. HanpuMep, meHCMOHHBINA BO3pacT Ha
2028 rox omnpenesneH Ha OCHOBE CPEAHEN OXKMIOAeMOM MPOJOJIKUTEIBLHOCTH KU3HU 3a 2020-
2024 romel. HoBble mpuHIMOBel ¥ QopMmyna pacdera OBUTM 3aKpeIICHBI B 3aKOHE O
roCyAapCTBEHHOM MIEHCMOHHOM CTPaXOBaHUU U MpUHATHI Puiirnkory B 2018 roxy.

130



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

C 1 suBaps 2026 roga neHCUOHHBIN BO3pacT B JINTBE COCTABUT 65 JET 7151 MY>KYUH U )KEHIIUH.

B JlaTBuu Bo3pact BeIX0O/a Ha NeHCHI0 cocTaBisieT ¢ 1 stuBaps 2025 roxa 65 ner. OdunmansHo
IUIAHOB €r0 MOBBIIEHUS IToKa HeT. Ho rojoca B o3y Takoro mara 3By4ar BCe yallle.

Tak, Otkrito.lv HenaBHO mpuBoMI MHEHUE mIpodeccopa Xenpuiica Kanbkuca. OH oTMeuaer,
9TO MPOJODKUTEIBHOCTh JKH3HH PpAacTET, OOIIECTBO CTAapeeT, W BOMPOC IOBBIMLICHUS
NIEHCHOHHOTO BO3pacTa CTAaHOBUTCS BCE Oosiee HeM30€KHBIM — HE TOJIBKO B JIaTBUH, HO U BO
BCEM 3amaJJHOM MUpE.

https://rus.jauns.lv/article/novosti/682811-v-estonii-resili-podniat-pensionnyi-vozrast-vyse-
vsex-v-stranax-baltii-v-latvii-ob-etom-toze-dumaiut

Gorod.lv, 18.11.2025, MuHucmp 6s1a20COCMOSsIHUSI 8bICKa3aJiCs O
803MOXXHOM MoebiWeHUU MeHCUOHHO20 eo3pacma e Jlameuu

B cepeduHe 2000-x 20008 neHCUOHHbIU 8o3pacm & Jlameuu cocmaensn 62,5
eolda, celivac — 65 nem, Ho 00 HedasHez20 6pPeMeHU MaHuUpPos8asiocb, 4Ymo K
2027/2028 200y neHCUOHHbIU eo3pacm Moxem cocmasumes 67 nem. «Nra.lv TV»
cripocunn  MuHucmpa b6nazococmosiHus PetHuca Y3ynHuekca (C3K) o mowm,
akmyaribHbl 11U 3mu rnaHsbl.

MunucTp 071arocoCTOsIHUSI OTBETUJI, UYTO €My CJIOKHO YTO-TH00 cKa3aTh 00 »Tux miuaHax. OH
3HAET JIUIb, 4TO JlaHus Xo4ueT BBeCTH BbIx0 1 Ha nieHcuto ¢ 70 net ¢ 2030-x ro10B.

«B JlaTBUM TOJBKO YTO 3aKOHYMIIOCH TPEXMECSYHOE MOBBIIIEHUE MTEHCMOHHOI'O BO3pacTa J10
65 ner myg o0OMX MOJIOB — Kak MYKYMH, TaK W JKEHIIMH, M Jaxke rocnoguH Boibckuc,
SBJISIIOIIMNCS OYEHb XOPOIIMM AHAJIUTHKOM, paHee 3asiBUJI, YTO ONTHUMAJIbHO BBIXOJUTH Ha
neHcuto B 65 net. M noka s MUHHCTp 0J1arocoCTOsIHUSA, S HE OyJly MOBBIIIATH ITEHCUOHHBIN
BO3pacT, MOTOMY 4TO, K coxajieHHto, JIaTBusi 3aHMMaeT mocieaHee mecto B EBpome 1o
KOJIMYECTBY MPOKUTHIX 3JIOPOBBIX JIET. DTO 3HAYUT, YTO 65 JIET — ONTHUMAJBHBIM BO3pacT
BBIXO/1a HA IICHCHIO», — cKa3an P. Y3ynHuekc.

https://www.gorod.lv/novosti/361790-ministr-blagosostoyaniya-vyskazalsya-o-vozmozhnom-
povyshenii-pensionnogo-vozrasta-v-latvii

Vietnam.vn, 17.11.2025, [leHcuu nomo2arOom mMOXuUJibIM JIHOOSIM
«obne2c4umb 6pems»

[NeHcuoHHOe obecrieyeHue s8rsemcsi 0OHUM U3 CMOJo8 coyuasbHO20
cmpaxosaHusi (CC), eapaHmupyrowux pabomHukaMm exeMecsiyHble rneHcuu rocrie
8bixo0a Ha neHcuro. briaezodaps dsym sudam obsizameribHo20 U 00bpoeosibHozo CC,
pabomHuUKuU uMerom MHOXeCmeo 803MOXXHOCcmel 05151 yH4acmusi 8 rpoepamme, 4mobbi
rnosny4yams ripakmuyeckue u 00s120CPOYHbIE NpeuMywiecmaa.

Xots B 3TOM roay emy noutu 70 jiert, rocnogud Xtounb Ban XyHr (okpyr Tyuxoa) Bc€ emé
BBIHYKJICH HEYCTaHHO KaTaThCsl Ha BEJIOCUIIEE, YTOOBI MEPEBO3UTh MACCAKUPOB IO YJIULIAM
Tyuxoa. I'ocnogun XyHr nonenuics: «5 3aHuMarock 3Toil pabotoii yxxe 6omnee 40 ner. B
MOJIOJOCTH 51 MEYTaJ TOJIBKO O TOM, 4YTOOBI MO AETHU MOJYYWIN [OJHOLEHHOE 00pa30BaHueE,
[O3TOMY HE JAyMall O TOM, 4YTOOBI 3a00TUThCS O cBoell crapoctu. Ceifuac MOE 370pOBbE
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HOZIOPBAHO, I €3)Ky Ha MAallMHE PEeXe, YeM paHbIle, W KaKIbIH JIeHb 3apabaThIBal0 BCErO
6ombme 100 000 nonros Ha pacxonbl. Koraa s 601eto, MHE TPUXOJUTCS TEPIETHY.

Hctopus r-na XyHra He peAKoCTb. TOT (akT, YTO MOMKHIIBIM JIFOASIM IPUXOAUTCS OOpOThCA 3a
BBDKUBAHHE, BIUSAET HE TOJBKO HAa HUX CAMHUX, HO M Ha 00IIecTBO B LenoM. MM mpuxoaurcs
MHOI0 paboTaTh M YacTO CTAJKUBAThHCS C MpoOJIEMaMH CO 30POBbEM, KOTAa OHM HE MOTYT
OTIOXHYTh M HACJIAXKIATbCA JKU3HBIO. B COLMaJIBHOM IUIaHE Takas CUTyalusl yCUJIMBAET
HEPaBEHCTBO U pa3pblB MeX1y OoraTbIMu M OeAHbIMH. Te, KTO HE MOJyyaeT MEeHCHH, 4acTO
OKa3bIBAIOTCS B HEOJAromoilyyHoW M ysA3BUMOM rpymnme. boiee Toro, korma MHOXHIBIM
NPUXOAUTCS 3apabaThIBaTh HA )KU3Hb, yBEIIMUUBAETCS HArpy3Ka Ha CUCTEMY 3[JpaBOOXPaHEHHUs
U COIMAILHOTO OOecreueHHsl, MOCKOJIbKY OHH IIOJIBEP)KEHBI OOJIE3HSM WM HECYaCTHBIM
CJlydasiM Ha IPOU3BOJICTBE U HYXJAIOTCS B OOJIBIIEM YXOJE.

JUis  KapIuMHAIBHOTO PpELICHHS 3TOM MpoOJieMbl TOCYJapCTBO MPUHSIO psl  Mep,
CTUMYJIUPYIOLIMX y4yacTue JItoJieil B J0OPOBOJIIBHOM COLIMATIBbHOM CTPaxOBaHUU, 0COOEHHO ¢ 1
utong 2025 roga, koraa oUIManabHO BCTYIUT B CHITY 3aKOH O COLMAIbHOM cTpaxoBanuu 2024
rojia. 3aKOH pacHIUpsIeT JbIOTHI M YIPOLIAET MPOLEAYPhI, 00Ierdyas JOCTYIl K HUM OOJIbLIEMY
ycny monei. Kpome Toro, moBbllIeHHE YpOBHS CyOCHAMHA Il TOXHIIBIX JIOACH, He
NOJYYaroIMX IE€HCUM, TaKXKe SBISETCd HEOOXOAMMBIM pelIeHHEM M oOecrnedeHus
MHUHHMMAJIbHOTO YPOBHS KU3HU U COKpAILIEHUs pa3pbiBa B colManbHOM obecneueHnn. OnHako,
yTOOBI 00ecneYnTh cede KOMGMOPTHYIO CTAPOCTh, KAKIOMY YEJIOBEKY HEOOXOJMMO 3apaHee
HNOJATOTOBUTHCSI K 3TOMY, OCO3HaBash HEOOXOAMMOCTb COEpeXKEHUH, JOITOCPOYHBIX
HAKOIJIEHUH M y4acTHs B COLMAIILHOM CTPaXOBaHUHU Cpa3y MO JOCTHKEHUH TPYAOCHOCOOHOTO
BO3pacTa.

[Toxxwmbie monu B paiione buabs KbeH yqacTByIOT B TOOPOBOJIBHOM COIIMAIBHOM CTPaXxOBaHHUH.

Hanpumep, nns rocionuna JIsionr Hrox Ana u3 kommyHs! Tyit Ax Ham ctapocTs Gombine He
TATOCTH, BE/Ib OH IMOXWHAET CJIAJIKKE IJIOIBI CBOETO PEIICHUSI Y4aCTBOBATh B JOOPOBOJBLHOM
COLIMATIbHOM CTPAaXOBaHUU JI0 KOHIIA KU3HU U MOIy4aTh NMEHCHIO, YTOOBl CTa0MIN3HPOBATH
CBOI0 ku3Hb. ['ocrogun AH nogemuics: «Panpine s 6osee 16 et yqacTBoBai B 00s13aT€IbHOM
COIIMATLHOM CTpPaxOBaHHWM, a 3aTeM emé 3,5 roga IuIaTtuil B3HOCH MO JTOOPOBOJIHLHOMY
COIIMAIPHOMY CTPaxOBaHWIO, 4YTOObI JgocTudb 20-JeTHET0 Bo3pacta. Temepb, HMes
eXKEeMEeCSUHYI0 TIEHCHI0 0oJee 2,5 MUJUTMOHOB JIOHTOB M IOXOJ OT HEOOIBIIIOTO POAYKTOBOTO
Mara3uHa, Mbl C )KEHOH MOXEM XKUTh, HE OECITOKOSCh O AeTsAx». [loMrUMO meHCHH, KOTOpOit
XBaTaeT Ha IMOKPBHITHE pPACXOJOB HA >KW3Hb, TOCHOAMH AH TaKXe IOJy4aeT KapTy
MEIUIIMHCKOTO CTPaXxOBaHUs JId MOCEIICHUS Bpaya.

ITo cnoBam r-na Jle Xioit Uynra, nupexropa komrnanuu Tuy An Social Insurance, neHcrnoHHast
CUCTEMa SIBJIIETCS OCHOBOI CHCTEMbI COI[MAILHOTO CTPAaXOBaHHUs, 00ECIIeUnBast €XKEMECTUHbIE
NeHCUU PabOTHUKAM TOCIIE BbIXo/1a Ha neHcuio. OHa OCHOBaHA HA HAKOIJICHWH BCEX B3HOCOB
COLIMAJILHOTO CTPaXOBaHHUS, BBHIIUIAYMBAEMBIX PAOOTHUKAMU B MEPUOJ MX TPYIOCHOCOOHOTO
BO3pacTa U 370poBbs. briiarogaps 1ByMm BuaaM 0053aTeIbHOTO U TOOPOBOJIBHOTO COIUAIEHOTO
CTpaxoBaHMsI, Y paOOTHUKOB €CTh MHOXXECTBO BO3MOXKHOCTEH Ui y4dacTus B IMpOrpaMme,
YTOOBI MOJIyYaTh MPAKTHYECKHUE W JIOJTOCPOYHBIE MpeuMylecTBa. B Hacrosiiee BpeMms
koMmmanusi Tuy An Social Insurance perysspHo U HEIPEPHIBHO MPOBOIUT KOMMYHUKAITMOHHYO
paboTy mo BOMpocaM MOJUTUKUA COLMATHHOTO M METUIIMHCKOTO CTPaxOBaHUs, WCIOIB3YS
pa3HooOpa3Hble U HaChIEHHbIE (DOPMBI JJIs MOBBIILIEHUS OCBEIOMJIEHHOCTH U HW3MEHEHHUS
MOBE/ICHUS JIIOICH B BOIIpOcax obecreueHns: COOCTBEHHON COIMAIbHON 3aIUTHI.
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CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUMOHANBHARA ACCOUMALUMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

MoKHO cKa3aTh, YTO IEHCHOHHAs CHCTEMa SBISETCS OCHOBOW IIOJIMTUKH COLMAIIBHOTO
CTpaxoBaHMs, oOecreunBaroniel Omaromonyuyne paOOTHUKOB MO JOCTHKCHUHM HMHU
IIEHCHUOHHOT0 Bo3pacTa. IIeHcuu MoMOoryT MM, BBIMIS Ha MEHCHIO0, N30aBUThCS OT MHOTHX
¢uHaHCOBBIX 3200T. C APYroi CTOPOHBI, IEHCUU TAKXKE SBISIOTCS AyXOBHOM MOAEPKKOM 11st
HOXMWIBIX JItoJei. MiMest cTaOuiIbHbIN HCTOYHMK 10X0Ja U HE3aBUCUMOCTb B KHU3HH, TIOKHIIbIE
Jroau OyayT 4yBCTBOBATh €051 OUEHb CIIOKOMHHO, IIOTOMY YTO HE OyAyT 00AThCS CTaTh 00y30ii
JUI CBOMX JIETEH, a I€TAM He MPUAETCS MHOIO NEPEkKHUBATh, €CIIM OHU HE CMOTYT 3a00TUTHCS
0 CBOUX POAMTENAX. JTa PalloCTh HE MPUXOIUT caMa coO0OM, OHA JOJKHA OBITH OCO3HAHHOIA,
MOATOTOBJICHHOM M COXpaHEHHOIA.

Hcrounuk: https://baodaklak.vn/chinh-sach-xa-hoi/chinh-sach-bhxh-bhyt/202511/luong-huu-
giup-nguoi-gia-nhe-ganh-748008c/

https://www.vietnam.vn/ru/luong-huu-giup-nguoi-gia-nhe-ganh
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