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TeMbl oHA

JI1oou enocam 6 npozpammy 00120CpoUHbIX cOepedceHull He boablue, yem mpebyemcs
OJ15l MAKCUMANILHO20 copuHancuposanus. OHU He XOMAm 3aMOpaicusams oenveu Ha 15
Jlem npu Haauduu 6onee KpamkoCpouHulX uHcmpymenmos 6 sude UHUC u denozumos.
Ilpoepamma ooneocpounvix coepexcenuti ¢ ee evivemom no HJDJI moena 6Ovi
3auHmepecosams COCMOSMENbHbIX 100el, NOONABUUX NOO NOBbIULEHHbIE CINABKU, —
HO UMEHHO OJis HUX 8b1200a MUHUMATbHA, nuuem MoHokIb

Jlokymenmol Ha HANO206bll 8blYem 6 HOBOM hopmame No 00I20CPOYHBIM 002080PAM
CMPAX08aHusl HCU3Hu cmpaxosamenu cmocym nooame ¢ 1 cenmsnops 2026 2o00a,
coobowunu _«HMUumepgakcyy 6 npecc-ciyscoe Munpuna, KoMMeHMUpys npuHsmue
nonpasok ¢ Hanozoswiii kooexc P® na smotl neoene. Ilpunsamole nonpasKu Kacaromcs
nopsi0Ka HAn02000104CeHUsL 002080P0O8 O0J20CPOUHBIX COEPeXCeHUll, 8 MOM Uucie
APOCPAMM 00A20CPOUHO20 CMPAXOBAHUS HCUSHU

Kenwunovr cmapwe 50 nem u mysxicuunsvl cmapuie 55 1em, Komopuvle Xomsim noLyYUMb
eviuem 3a IIJ[C, mocym eviooxnymo. Tenepv ®edepanvHas HaN0208as CiyicOa He
CMOJICem OMKA3amov UM U3-3d MO20, YMO OHU UMEIOM NPAso NOLYYAmMb GbINJIAMbL
paubvuie, yem 3aKOHYUmMcs cpok 002080pa. 1 ocoyma npuHsna 001204COAHHbBIU 3AKOH.
Koeoa nooasams 3as6nenue, pazdoupanoco unmeprnem-uzoanue «Bvibepy.pyy»

banx «Canxm-Ilemepbypey» obvssusem o 3anycke 0isi COUX KIUEHMO8 NPOSPAMMbl
ooneocpounvix coepexcenuti coemecmuo ¢ AO «HII® I'A3DPOH]] nencuonnvle
Hakonaenusy. Ilpoepamma npedycmampugaem 20cy0apcmeeHHoe coOQUHAHCUPOsanUe
63HOCO6 U NO360A4em CO30AmMb HAOEHCHBIUL UCMOYHUK OONOJHUMENbHO20 00X004,
nepeoaem AK&M

C 14 nosabps BTE ynrywwaem ycnosus no komounuposannomy ¢ IJJC exnady «/[eotinas
8v1200a», cooowunu «PEK Hneecmuyusamy 6 npecc-cuyscobe banka. Makcumanvhas
cmaska no deno3umy ygeauueHa 00 26% 20006vix. Bxnao moeym omxpvimos Kiuenmol,
oopmusuwue 6 6amnke npocpammy 0on2ocpounsix coepescenuti om HIID BTE.
Munumanenaa cymma Oenozuma - om 30 mvic., a MAKCUMANbHASL He OOJMCHA
npesviuiams Cymmy nepgoHauanvHoz2o e3noca 8 IIJ[C. Bxknad modxcHo omkpuims 6
ogucax banka na cpok mpu, wecmo uau 12 mecayes. Cymma nepeoHauaibHO20 83HOCA
6 11/[C maxkoice cocmasnsiem ne meree 30 moic.

Komumem no 6100xcemy u nanozam pexomenoogan I ocoyme npunams 60 6mMopom
umeHnuu npoexkm 60w00xcema DPoHOA NEHCUOHHO20 U COYUANLHO20 cmpaxosarus Pd
(Coyghonoa) na 2026 200 u ma naanoswiti nepuoo 2027 u 2028 2o0oé - na
paccmompenue  [ymvl  e2o naanupyemcsa evinecmu 18  noabpa. JJokymenm
npedycmampusaem ymeepaicoerue 6rdxicema ¢onoa na 2026 200 no doxooam é cymme
19,086 mpunnuona pyénei (8,1% BBII), no pacxooam - 18,748 mpunnuona (8% BBII).
Hoxoowvt Coyghonoa na 2027 200 3anaanuposansi na yposwe 19,976 mpuniuona pyonei,
pacxoovl - 19,741 mpunnuona; na 2028 200 - 21,178 mpunnuona u 20,856 mpuniuona
pybneii coomseemcmeenHo, cooouaem PHA Hosocmu

B I'ocoyme 6 okmsibpe 3as6unu, umo cpedHss nencusi 6 Poccuu dondcna cocmagnsmo
oKxono 45 moic. pyoneil. Ymobvl nomryyams maxkyr neHCuro, HysHCHO 3apabomams 0KoJ0
260 unousudyanvbHbix NeHCUOHHbIX KO3 puyuenmos, ckazan «I azeme.Ruy sxcnepm no
¢unancam, ousnec-sxcnepm Pronline /[mumpuii Tpenonvckuii. Ilo eco cnosam, ons
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maxoeo koauvecmea UIIK nysxcrno nonyyams sapniamy 6 pazmepe 230 moic. pyoneti 8
mecay Ha npomsdicenuu 26 nem

B Poccuu 0ns nr00el npedneHcuoHHo20 803pacma co30aH OOIbULOL MACCUE Tb2OM HA
geoepanvrom yposne. Kpome moeo, pecuonanvruvle opeansl 61acmu NPUHUMAOmM Mepbl
no OONOJIHUMENLHOU Nnoddepdicke npeonencuonepos. Q6 smom «Dedepanllpeccy
PAcckasan KaLouoam s3KOHOMUYEeCKUX Hayk, ooyenm PUHAHCO8020 YHUBEpcUumema npu
npasumenvcmee P® Heopwv banvinun

LUuTatbl AHA

Baoum Yeapos, oupexmop denapmamenma ungopmayuonnou bezonachocmu L[5 PD:
«/[ns1 mon-meneodxncepos cmpaxosvix kKomnauui, HIID u Opyeux Hekpeoummvix
@unancosvIx opeanuzayull cpox ouckeanruguxayuu (npu BvlAGIEeHHOM HAPYULeHUU
mpebosanus no obecnedenuro 3awumsl UHGoOpMayuu — peo.) cocmasum nsamov jiem.
Mepa naxazanus oocmamouno cepvesuas. Ona 6yoem cnocobcmeosams nNOSbIUEHUIO
OMBEMCMEEHHOCMU MON-MEHe0NCePO8 3d peulenus 8 obracmu UHGOPMAYUOHHOLL
besonacnocmu. Ilpumenenuro mep 6 OMHOWEHUU OOJIHCHOCMHBIX AUy Oyodem
npeouecmaosans MmujamenbHas NPoepKay»

Anopeii Agpanacves, 3amecmumens oupexkmopa oenapmamenma npooykmos bawnka
«Canxkm-Ilemepoype»: «Mvl  cmpemumca npedocmasiams —HAWUM — KIUEHMAM
uHCMpyMeHmsl  Ofisl  OOCMUINCEHUSL  Q0JI20CPOUHbIX  (DuHaHcosblx yeneu. Hoeas
npocpamma [00120CpounbIX coOeperceHUll] — 3mo 603MOHCHOCHb He MOAbKO PecyIsAPHO
OMKIAObI6AMb, HO U NPUYMHONCAMb HAKONJEHUS NpU AKMUBHOU NO00epIHCKe
2ocyoapemaea, ymo 0coOeHHO aKmydaibHO 8 COBPEMEHHOU IKOHOMUYECKOU CUMYAyUU»

JImumpuii - Tpenonvckuil, 3kcnepm no  ¢unancam, oOusnec-skcnepm Pronline:
«Haxonums maxoe xonuuecmeo 6annos (260 — ped.) ona cpeonezo poccusnuma -
3a0aua KpauHe CIOMCHAA, UMY Jydule CKA3amv, HeB03MOdCHAs. Makcumanvhoe
KOU4eCcmao 6ain08, KOmopoe MOMCHO 3apadomams 3a 00UH 200, 02PAHUYEHO 3AKOHOM
u cocmasasem 10. Ecnu pabomams 26 nem c sapniamoii 230 muic. pyoaeti 8 mecay
(maxcumym HIIK xasxcowiii 200), mosxcno Hakonums 26 * 10 = 260 UIIK. Taxum
obpazom, cmabunvhas zapniama 6 ouanazone om 230 moic. pyoaetl 6 mecsy u sviuie (8
yenax 2025 2o0a) na npomsdicenuu 26 em s611emcs ycioguem 07 00CMUNCEHUs.
yenesotul nencuu 8 45 000 pyobaeii»
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OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTH MNEHCHOHHOM OTPACJIH .......oceeeeecrernencnenensnresesesessasesesess 14

HoBocTH 0TPACTH HITD ........cuuueiiinniiininniininnicsssnnicsssnsicssssscsssssecsssssssssnssscssns 14

Buxunenus crpaxosanus, 14.11.2025, 11b y>kecTOUNT OTBETCTBEHHOCTDH TOI-MEHEKEPOB
¢buHaHCOBBIX opranm3aiui, Bkiodas CK, 3a Hapymenue HopM HHOOPMOE30MaCHOCTH........ 14
I[Ib y’>XecTOYUT OTBETCTBEHHOCTh TOIN-MEHEIKEPOB (PMHAHCOBBIX OpraHMU3AIMil,
Bkitovas CK, 3a Hapymenre HopMm nHpopmbe3onacHocTH, cooduiaer BCC. 14

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM coeeerrrrrnrrecssssssssrsssssssssssssssssssssssssnnase 19
Mouokib, 17.11.2025, CopuHaHCUPYH, HO HE PASMOPAKHUBAM .......veeeeveeerieereeiienieereenereenees 15
Jtomu BHOCAT B MpOrpamMMmy JAOJTOCPOYHBIX CcOepexeHHil He Oolblie, Yem
TpeOyeTcs st MakcuMaabHOTo coprHancupoBanus. OHHU HE XOTAT 3aMOPaXKUBATh

JeHbIH Ha 15 et npu Hanuuuu 0oJiee KpaTKOCPOUHBIX HHCTpyMeHTOB B Buse MUC
U JIETIO3UTOB 15

Wurepdaxc, 14.11.2025, IokyMeHTHI Ha BbIUET B HOBOM (hOopMaTe MO CTPAXOBAHUIO JKU3HU
MOSKHO TOAATH C 1 CEHTAOPT 2026 T....ooueiiiiieiieeieeiee ettt ettt ettt et e s ebee e ens 20
JIOKyMEHTbl Ha HAJOTOBBIA BBIYET B HOBOM (hopMaTe IO JOJTOCPOUYHBIM
JIOTOBOpPaM CTPaXxOBaHMsI )KU3HU CTPaxoBaTeIN CMOTYT mojath ¢ 1 ceHtsaops 2026
rona, coobmmmm «UHTepdakcy» B mpecc-cayx0e MuHpuHA, KOMMEHTHPYS
npussaTue nonpasok B Hanoroselil koneke (HK) P® nHa 3Toii Henene. 20

PBK, 16.11.2025, Ha rocynapcTBo Hajeiics, a caM He IIomiaii: 4 cnocoba HaKOMUTh Ha

Kakne MHCTpyMEHTBI IOMOTYT Ha4aTh KOIIUTh HA JOCTOMHYIO IIEHCHUIO YK€ cerdac,
pacckasan renepanbblid qupekrop HIID «T-Ilencus» Imutpuii Tapacos 21

A63ar, 16.11.2025, DKOHOMUCT OOBSICHII, IO CKOJIBKO HY>KHO OTKJIAAbIBATh AJIs IEHCHH B
LI 05 0 ) 403 (<) % SRS 26
Corpaxaane MOTyT HaKonuTh 1,5 MiTH pyOieii, eciu OyayT oTkiaabBarh 1o 10%

oT 3apaboTHOM MaTel B TeueHue 10 JeT Ha cyeTa B HETOCYJIapCTBEHHBIX
MIEHCUOHHBIX (OHIaX, pacckazan «Ao03aiy» (QUHAHCOBBIA AHATUTHK, KaHIUAIAT
HSKOHOMUYECKUX Hayk Muxaun benses. 26

Bribepy.py, 14.11.2025, 'ocnyma ogo6puna Beruet 3a [1JIC niast nencronepos. Korna
HOJABATD BAABIICHHIE? .....vieuiiuieiiiiieiieetteete ettt ettt et eatesae et sasesteebe et e sbeeae e esbeebeeanesue e 27
Kenmuns! crapuie 50 geT U My>KUUHBI cTapiie 55 JIeT, KOTOPBIE XOTST MOJIYYUTh
BerueT 3a [1JIC, moryT BeIOXHYTh. Tenepp denepanpHas HajgoroBas ciyx0a HeE
CMOJET OTKa3aTb MM M3-32 TOTO, YTO OHM MMEIOT NPaBO IOJIy4aThb BBIILIATHI
paHbIlle, YeM 3aKOHYHUTCS CPOK Iorosopa. I'ocayma mHpuHsuIa IOJITOXKIAAHHBIN
3akoH. Korga nonaBsath 3asBiaeHue? 27
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Bam [Tencuonnstit bpokep, 14.11.2025, PaGoTomarensiM cTaHET BBITOJHEE YU4aCTBOBATh B
MPOTPAMME JTOITOCPOTHBIX COCPEIKECHIIM .....evveenereenereenreeieenireenseenaeeseessseeseesnseeseessseenseesseans 28
Paboromareny, yuacTByOIIME B IPOrpaMMe JIOJITOCPOUHBIX COEPEKEHUH B MOIb3Y
CBOMX pa0OTHUKOB, MOJy4yaT HajloroBele mpedepeHimu. CoOTBETCTBYIOMIMIA
3akoHOIPoeKT ['ocayma 11 HOsOPs pHUHSIA BO BTOPOM M TPEThEM UTCHHAX. 28

HoBocTH pa3Butus cucteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCHM .cccueerressssseessssecssssessssssscsssssssssssssssssssssssssassssssessssasssssssssssssns 20

Jyma TB, 14.11.2025, B I'’/l npoKOMMEHTHPOBAJIN pPELIEHUE [TPABUTEIBCTBA PACIIUPUTD
IIepe4YeHb BOCHHBIX C IPABOM Ha KOMIIEHCALIUA BMECTO TEHCHM . ......eeuveereriennenerenreenneennenneenne 29

Pemenne IIpaButensctBa P® pacmmpurh IepedeHb BOEHHOCITYKalUX-
KOHTPAKTHHUKOB C IPAaBOM Ha KOMIIEHCAIIM BMECTO MIEHCUH CO3aeT HEOOXOAUMYIO
HOPMAaTUBHO-IIPaBOBYIO 0a3y Ui 3alllUThI [IpaB BOCHHBIX, 3asIBUJI B Pa3roBOpE C
«lyma TB» rmaBa Komutera I'/[ mo Tpyay, coluanbHOW MONUTHKE U AEiIaM
BeTepaHoB fpocias Huos. 29

M3Bectust, 17.11.2025, JTAETCT TPYHOM..ccccurieeiieeeieeerieeesteeenieeesireeeneseesareesnsseessreesseeessseeens 30

Pa3zHuma Mexay HEeHCUSIMH paboTaloIUMX W HEe3aHATHIX CHU3WIACH 10 3,5 THIC.
pyOusieit B okTa0pe - 3T0 MuHMMYM c 2021-ro, cienyer u3 aanHbix Coudonna
("M3Bectua" ux u3yuymiM). 3a roja IokKazaTeslb yMeHblwica noutd Ha 20%
Onaronapsi MHIEKCAllUK BBIIJIAT TPYJOYCTPOEHHBIM TpakaaHaM. Ilpu 3Tom poct
Ha4MCIEHUH MIET HEpaBHOMEPHO: Y 3aHATHIX BbIIUIaTa yBeauuniach Ha 17%, y Tex,
KTO He paboTaer, - numb Ha 10%. Bo300HOBIEHHE MHAEKCAIMA CTUMYJIMPOBAIIO
YacTh MOXWIbIX POCCHUSIH BBIXOJUTh U3 TEHU WIH 0(QOPMIISITH CAMO3aHATOCTh, YTO
HOJ/IEPIKAJI0 UX 10XO0/Ibl, YCHIINIIO MOCTYIIICHUS B OFOJKET U MPUBJIEKIIO HA PBIHOK
ONBbITHBIE KaJpbl. byner nu pa3pblB COKpalarbcsi M Jaibllie - B MaTepuaie
"N3BecTuii". 30

[TapnamenTckas razera, 14.11.2025, 3a npecTyniieHrs B OTHOIIEHUU TIEHCUOHEPOB
MPEATIOKUITA HAKAZBIBATD CTPOKE ..eeuvvreennreeeureeeueeesureesnseeesseeessseesssseesnsseesssseesnsseessseessnseeennnes 32
Henytatsl ot KIIP® IOpuit Adonun u Anexceit KypunHbIN npeanoxuin
OTHOCHUTB COBEPLICHHE NPECTYIICHHS B OTHOLIEHUN IIEHCUOHEPOB K OTAMYaroIuM
oOcTosiTenbeTBaM. Takoil 3aKOHONIPOEKT OHM HAmpaBWIM B BepXoBHBIN cyn ams
MOJTy4eHUs 0T3bIBa, cooOmm Adonun B cBoeM Telegram-kanane 14 Hosiops. 32

PUA Hosoctu, 16.11.2025, ConnansHyto neHcuro B Poccuu mostyyaroT noutu 3,5 MAJIITMOHA

Uucno mnonyyarened conuaibHOl mneHcuun B Poccum cocraBuno mnoutu 3,5
MUJJIMOHA YEJIOBEK MO cocTOosiHUIO Ha 1 okTaA0pst 2025 rona, cienyer u3 JaHHbBIX
CommansHoro ¢onaa Poccun, ¢ koropeimu o3nakomunoc PUA Hosoctu. 32

PUA Hogoctu, 14.11.2025, bromkeTtHsiit komuteT ['ocmymbl 0100puin ko I1 yTennto npoext
oromkera CoripoHIa PD HA 2026-2028 TT....c.eevciiiiiieeiieiieeie et eeeeiee e eiaeeveeaeeseneesaesnneens 33
KomuteT mo OrokeTy M Haimoram pekoMeHaoBan ['ocayme MpUHSATH BO BTOPOM
YTEHUU TPOEKT Oropkera DOHIA MEHCHOHHOTO U COIMAJIBHOTO CTpaxoBaHus Pd
(Coudonna) Ha 2026 rox u Ha mnaHoBbId mepuox 2027 u 2028 romoB - Ha
paccMoTpenue J[ymbl ero miaHupyeTcst BRIHECTH 18 HOsIOpsI. 33
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TACC, 14.11.2025, Komutet I'J] omo6pun x Il utenuto npoekt O61o0mxeTa DoHma
COIIMAIBHOTO Y TICHCHOHHOTO CTPAXOBAHMS. ...ceeuveeeureeeeteeenuereeniseeaneseesnseessseesnsseesssesssseesnnnes 33
Komuter I'ocaymbl mo OromkeTy M HaloraM pPEKOMEHJOBall HIDKHEH MmamaTe
napjaMeHTa MPUHATH BO BTOPOM YTEHHH MPOEKT Oro/keTa DoHIa COLMATBHOTO U
IIEHCUOHHOTO cTpaxoBaHus Ha 2026 rox u miaHoBblil nepuon 2027-2028 ronos.
Paccmotpenue OromkeTHOTO makera ['ocyMoi BoO BTOpOM YTEHUHM HaMedeHo Ha 18
HOAODA. 33

TACC, 15.11.2025, lentyrar ["'aBpuioB NpeaaoKuil yIpoCTUTh BBIXOJ Ha TIOCPOYHYIO
TICHCHEO 38 CTAMK ..nveureerenrieutenueeteeatesurettesteeusesseeatesusesstesteeusesbeeaseeasesteesseessesaeenaeeanesbeenseeanesaeenne 35
Peanuzanus mnpaBa BBINTH Ha IEHCUI0O Ha 2 Troja paHbLIE IPU HAIUYUH
MOBBIIIEHHOIO CTa)ka JJIS Tpak[JaH JOJDKHA ObITh oOecriedeHa HeoO0XOIUMBbIMU
MO/I3aKOHHBIMHU aKTaMU, NEPUOABI CTaXka, YIUTHIBAEMOTO JJIsl pealn3allii TaKoro
npaBa, T0JDKHBI ObITh pacuipensl. Takoe MHeHHe Bbicka3an TACC npencenatens
komuTeTa I'ocayMbl 0 BompocaM COOCTBEHHOCTH, 36MEJIbHBIM U HUMYI1I€CTBEHHBIM
oTHoweHUsM, 4ieH HanmonambHoro ¢unancooro coera Cepreil ['aBpmiioB
(ppaxmus KITPD). 35

TACC, 16.11.2025, Cayukuii npeagoKuil BBECTH JOTOTHUTEIbHBIN OTITYCK JUIs
IIPEIIEHCUOHEPOB H IIEHCHOHEPOB. . ...euteeriteeurienireeteesiteesreesaeeeteesineeneesseesseesaeeenneesanesseesnneens 36
I'pynna pgenmyratoB ot JIIIIP Bo rmase ¢ nunepom maptuu Jleonnmom Ciayrkum
pa3paboTasia 3aKOHONPOEKT O MPEJOCTaBICHUH pPAaOOTHHKAM MPEANEHCHOHHOTO
BO3pacTa M pabOTAIOUIMM IEHCHOHEpaM JIONOJIHUTEIBHOIO OIIaYuBaeMOIo
OTIIyCKa Ha IMATh AHEW B roxy. JlOKyMEHT, HallpaBICHHBIM Ha 3aKIIOYCHHUE B
npaBuTenbCTBO PD, ecth B pacniopsixennn TACC. 36

TACC, 16.11.2025, B I'ocayme Ha3Bany croco0 yBEIUYCHHI TICHCUH 00JIee YeM BJIBOE ...... 36
['paxxmane moryT OoJiee 4eM BABOE yBEJIUYHTH pa3Mep CBOCH MEHCHUHU B Clydae
BbIxoAa Ha Hee Ha 10 ner mosxke. O6 atoMm TACC pacckazana 4jieH KOMUTETa
locaymMbl mo TpyAy, COLIONHMTHKE W JenaMm BerepaHoB Ceerinana beccapad
("Emunas Poccus™). 36

RT, 16.11.2025, Ps3anckuii mpu3Bai UATH HABCTpedy pabOTAIOIIUM IEHCHOHEPaM B
BOTTPOCAX OTIIBIXQ 1.vveeruvreeeuureennseeenuseeensseesnsseesnsseessseesnsssessesessesessseesssseesnssessnsseesnssessnssesssseesnnses 37
[Tpencenatens Coro3a neHcuoHepoB Poccun Banepwmii Psizanckuit B 6ecene ¢ RT
BBICTYIIMJI 3a TO, YTOOBI Kak MOKHO OOJIbIle MITH HAaBCTpeuy TIpakaaHaM
IIEHCUOHHOTO M IPEINEHCHOHHOIO BO3pacTa B BOIpOcax OpraHMU3alMH
JOIOJTHUTEILHOIO OTABIXA. 37

RT, 15.11.2025, FOpuct o0bsacam, kKak chopMHpoBaTh MeHCHro B 30 ThICSY pyOJIeH ........... 37

VYnpassromuii napTHEp komnanuu «Pycses u naptHEpe» b Pycses pacckazan
RT, uto pasmep crpaxoBoi neHcuu B Poccuu onpenensercs CTporo 3akOHOM, a He
0KUJAHUSIMU WUJTU TIPOTHO3aMH SKCIIEPTOB. 37
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TACC, 15.11.2025, Dkcnepr JIsamiok pacckasal, Kakas eHCHUs xaeT 3apadareiBarommx 100

ThIC. pyOsei

TpunuatuneTHue TpaxaaHe, KOTOpble 3apabarbiBaioT ceiiyac okono 100 TeIC.
pyOJeit, MOTYT pacCUMTHIBATh HA MIEHCHIO 0K0JIO 28-30 ThIC. pyOJIei, mpy 3TOM OHA
MOJKET OBITh BBIIIE JUISI TPOXKUBAIONTUX B paiioHax Kpaitnero CeBepa, paOOTHUKOB
CEJIbCKOTO X03s1iicTBa, rpaxaaH, HUMEIOLIUX WHBAJIUIHOCTD WIH
HETPYAOCIOCOOHBIX POJICTBEHHUKOB Ha mwkauBeHHH. 00 3Tom coobmmn TACC
crapmmii HayuHbli coTpyaHuk Ilentpa HMHCAII UIIOU Ilpe3unentckoit
akagemuu Bukrop Jlsmok. 38

ITPAVIM, 17.11.2025, Heornsaenu: NeHCHOHEPOB MPEAY PN O IOTePe 3aKOHHBIX

MK,

bonpmias yacte (enepanbHBIX BBHIIUIAT TEHCHOHEpPAM CErOJHS Ha3HA4YaeTCs
ABTOMATHYECKH, HO €CTh T€, KOTOpble TpeOyroT 3asBicHus. [lompoOHee 0 HHUX
areHTcTBY "[Ipaitm" pacckasa wieH DKCIePTHOTO COBETA MO Pa3BUTHIO UG POBOA
9KOHOMHUKH Tipu KomureTe 1o sxoHOMuUeckoi momtuke ['ocynapctBerHoit Jlymbl
Banepuii Tymus. 39

16.11.2025, B rocayme npeuioKuiIn NOBBICUTh IEHCUOHHBINA BO3pacT 10 75 JeT.......

Henytar I'ocaymbl CBernana beccapalb BeIcTynuiaa ¢ HOBOW 3aKOHOJATENLHOU
MHULAATUBOW, IpeIaraloniedl yBeJIMUYUTh IEHCUOHHBIA BO3PACT I MY>KUYHH 110
75 net, a jgus keHmuH - 10 70 ner. [lo ciaoBam mapmameHTapusi, Takas Mepa
MO3BOJIUT Oy IyIIMM MIEHCHOHEPaM MOIy4aTh BHIILIAThI O0Jiee ueM B JBa pa3a BbIIIe
HBIHEIIHUX pa3mepoB Onmaronaps IIPUMEHEHHUIO MTOBBIILIAOIINX
K03 pHUITEHTOB. 40

NEWS.ru, 16.11.2025, «<Hu B xoeM cirydae»: genyTaT O BO3MOKHOM MOBBIIICHUU

NMEHCUOHHOTI'0 BO3pacTa

B Poccnn HeT HMKakuX NPEANOCHUIOK ISl MOBBIIIEHUS NEHCHOHHOTO BO3pacTa,
3asiBuna NEWS.ru wnen xomutera ['ocaymsl 1o Tpydy, COIIOJUTHUKE U JCiIaM
BeTepaHoB CBetiiana beccapab. [Tapnamentapuii oTMeTHIa, 4TO ceifvac y rpaxiaH
P® npu gocTikeHNH NEHCHOHHOTO BO3pacTa €cTh BHIOOP. OHM MOTYT BBIWTH Ha
NEHCHUI0O MM TPOJOJDKAaTh padoTaTh M KOMMUTh IMEHCHOHHBIE Oajbl, MOSCHUIIA
OHA. 40

Life.ru, 14.11.2025, B 'octyme nipeayipeuiv: HOBasi KOMHCCHS 110 TICHCUOHHBIM CTIOpaM He

AOJIKHA YCIIOXKHSATD )KU3Hb I'paKJdHaAM

B T'ocnmyme BbIpasuiau cOMHEHHS B 3(P(GEKTHBHOCTH 3aKOHOMPOEKTa, KOTOPBIHA
npe/UlaraeT  Cco3/aTh MEXBEJOMCTBEHHYIO KOMHUCCHIO IS JOCYIEeOHOTO
PaccMOTpPEHHsI CITIOPOB 10 cTpaxoBbIM neHcusM. O0 3ToM B Oecene ¢ Life.ru 3asBun
nernytatr Anekceil Xypasnés. [lo ero cioBam, nmpu HeIOCTaTOYHOM MPOpabOTKe
MEXaHU3M MOXXET OOEpHYTBHCS ISl TpaKAaH JOIMOJIHUTEIbHBIMU CIIOKHOCTSIMHU
BMECTO 0>KMIAEMOT0 YIIPOLLEHHUS IIPOLEAYDP. 41
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C 1 sauBapsa 2026 roma B Poccum yBenumuurcs pasMep MHUHUMAJIbHOW TEHCHH.
CyMMBI pa3auvaroTcs B 3aBUCUMOCTH OT cyObekTa PD. «Jlenta.py» pazobpanachk,
Kak (OpMHpYETCsl COIMaibHasl BBIIUIATA U HA KAKyI0 CYMMY MOTYT PacCUUTBIBATh
rpaxJaHe B pa3HbIX pPETHOHAX HalIero rocyAapcTBa, 3aKOHYUB TPYIOBYIO
JIeATEIIbHOCTD U JJOCTUTHYB II0KUJIOT0 BO3pacTa. 42

lNazera.py, 14.11.2025, Ha3Ban pa3mep 3apIuiathbl, HEOOXOIUMOM [l TIEHCUU B 45 ThIC.
PYOTICH ..ttt ettt ettt et e et e e s te e et e e s tteeabeessaeesbeeseeesseenseeesseenseeesseenseessseenseensseenseas 47
YroObl mosyyaTh MEHCHIO B pazMmepe 45 ToIc. pyOuelt, Hy>KHO 3apaboTaTh OKOJIO

260 nHaMBHYyanbHBIX IeHCHOHHBIX K03 durmentos (UI1K), ckazan «["azere.Ru»
sKCcHepT no (uHaHcaM, OusHec-3kcnept Pronline murtpwuii Tpenonsckuid. 1o ero
cioBam, 17 Takoro koiuuectBa MIIK HykHO mosyuaTs 3apmiarty B pazmepe 230

ThIC. pyOJiell B Mecs1l Ha MPOTSKEHUU 26 JIeT. 47

®epnepanllpecc, 16.11.2025, Komy u koraa nmoBeicsaT neHcun B Poccun: riaaBHOE O TPsIAyIIuX
1703 01 () Uo7 116 QUSRS 48
C 1 sauBaps 2026 roma B Poccuu 3amnaHupoBaHa ouepenHas HHACKCAIUs
CTPaxOBBIX TICHCHHA [UIsi HEepabOTaloImUX IMEHCUOHEpOB. TpaguimoHHOE
MOBBILICHUE BBIIJIAT B Hayalle roja HANpaBlIEHO Ha KOMIIEHCALUIO pPOCTa
CTOMMOCTH J>KM3HM W OOECIEYCHHE COIMATBHBIX TapaHTHi OJHON W3 CaMbIX
MHOTOUMCJICHHBIX ~ Kareropuit rpaxnaH. IlogpobHocTn - B MaTepuanie
«®DenepanlIpecer. 48

Jo6po.Menua, 14.11.2025, Ckonbko Hy»HO 3apabatbIBaTh i 60ibiol nencuu? OTBET Bac

B T'ocoyme 3asBunm, 4yto PoccuM CTOMT NOTHAaTh MEXAYHApOIHBIE CTAHIAPTHI
MONJEPKKH MOXUIBIX. Kak moiay4yaTs OONbIIyI0 EHCHIO U KOTJla MUHUMAJbHAS
BbIIIaTa BeIpacTeT — unTaite Ha Jloopo.Menua. 49
Bri6epy.py, 13.11.2025, Hag0aBky K IeHCHUH MOXHO OyeT oopMuth depes «l ocycayru» 51
«T"ocycmyrm» ysxe mo3BOJISAIOT MOAABATh 3asiBIICHUS HA IEHCHIO, TTOCOOUS U JIBIOTHI.
Teneps k 3TOMy CIUCKY 100aBUTCA U Haj0aBKa 3a 0ocoObIe 3acayru. [leHcrnonepsr
C HarpajgamM M 3BaHHMSIMM, KOTOPHIC paHbIIE HEACTSAMH coOupanu Oymaru amis
MOJTyYEHUS JOTUIATHI, CMOTYT O()OPMUTH BBITUIATY OHJIAMH. 51

®enepanllpecc, 14.11.2025, Cranio u3BeCTHO, KAKKE MEPHI MOIIECPHKKH MOJIOKEHBI
TIPEATICHCHOHEPAM ...c.uuvteeetreeureeeauseeenuseeesuseesseeesseeesssseessseeesnseeessseesnsseesnsseesssseesnssessnssessseeennses 52
B Poccun ist mofieit mpeAneHCHOHHOTO BO3pacTa co3/jaH OO0JIbIIIOi MAaCcCUB JIbIOT
Ha (penepanbHOM ypoBHE. KpoMe TOro, pernoHalibHble OpraHbl BIACTH MPUHUMAIOT
Mepbl 1O JIONMOJHHUTEIBHON TOJJepkKe mpenneHcuoHepoB. OO6  3ToM
«®Denepanllpecc» pacckasan KaHaUAAT SKOHOMMYECKMX  HAyK, JIOLEHT
@uHaHCOBOr0O YHUBEpCUTETA IpHU IpaBuTeabcTBe PO Mrops banbiHuH. 52

Konkypenr, 14.11.2025, Ogna ommbka B TpyAOBOM KHUKKE — M IIEHCHsI OyIeT MEHbILIE: KaK
MIEHCUOHEPHI MOMATAIOT B JIOBYIITKY ..uvvvvreeeeerreeeesurreessssnsseesssnnseeessnnsseessssssseesssnsseeessnssesssnnssees 53
[lencuto MOTYT HAaYUCIUTHh HEMPABWIIBHO W3-32 OMIMOOK B TPYAOBOM KHUKKE —
OCHOBHBIM PHCKOM OCTaeTCsi MyTaHWIA C JaTaMH TMpUEMa U YBOJBHEHHS C
pabodero mecrta, mpeaynpeaut mpodeccop, Aekad pakyiprera npasa HY BIID
Bagum Bunorpanos. 53
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Krnepk.py, 14.11.2025, B 2026 roay nokyrmka meHCHOHHBIX 0alJIOB 000MIETCS TIOPOKE ....... 54

YrtoOb! KyIUTh | TIEHCUOHHBIH 0aJlJT, CTOUMOCTB KOTOporo 156 py0ieit, Hamo OyaeT
3aIuIaTuTh 65 THIC. pyOIIeH. 54

Beuepnsst Mocksa, 14.11.2025, Beinucka 1o N€HCUU: YTO HY>KHO 3HATh U 3a4EM €€
110010015 03 N SRS 54
B Hos16pe He00X0AMMO POBEPUTH BHIMTUCKY U3 MHIUBHUIYaJBLHOTO JIUIIEBOTO CYETA
(MEeHCHOHHYIO BBIMUCKY) HA HalWYHe OIIMOOK, KOTOpbIE BIUSAIOT Ha pa3Mmep
BhITIIAT. «BeuepHsist MockBa» pazOupanach, 4to Takoe crpaBka u3 [IOP u HyxHO
JIU €€ TIPOBEPATb. 54

HoBoctu Mockssl, 16.11.2025, He xBaTaeT pyk: OyAyT JiM IPEIOCTABIATh IEHCUOHEPAM U
MIPEANCHCUOHEPAM JOTIOTHUTEIBHBIE OTITYCKA ..uvveeuurieenireeeireeenireeesteeesreessreesneeesneeesneeennnee 56
PaboTaromum MeHCHOHEpaM H© COTPYJHUKaM IPEINCHCUOHHOTO BO3pacTa
IIPEIaraeTcsi MpEeROCTaBIATh JOMOJHUTENIBHBIN OIUIAYMBACMBIN IISTHIHEBHBIN
OTITyCK, YTOOBI HE JOMYCTUTh BHITOPAHHS M J1aTh BO3MOXXHOCTh BOCCTAHOBUTh
cuisibl. C TakuM TpeJIOKEHUEM BhICTyNUJA Tpynmna aemytaroB maptuu JIIIP Bo
rinase ¢ Jleonnnom CrnynkuM. «BeuepHss MockBa» y3HaBasia y 3KclepTa, MOTYT

JI1 0JI00PUTHh UHHUIMATHURY. 56

PerHOHATBHBIE CIMI .. .ucoeeeeereeeeereneeeeeecereeeecseeeecsssesssssssssssssesssssossssssssssesssasesas D7

HIH.Uudo, 14.11.2025, TToueMy neHCHOHEPHI pabOTAIOT, BEIIAS Ha MIEHCHIO (Kpome

012 (91237006 (0) 5 1007 5171 512 ) I OO P SRR 57
AHamuTtuku  caiita hh.ru  mpemoctaBunM  pe3ynbTaThl  OmMpoca  Cpeau
TPYAOYCTPOEHHBIX IEHCUOHEPOB. 51% ONpOIIEeHHBIX, T.€. IPUMEPHO MOJIOBUHA, HE
IUIAHUPYIOT 3aBEPIIATh TPYAOBYIO JEATEIbHOCTh MPHU JOCTHKEHUU MEHCUOHHOTO
Bo3pacTa. 14% 3acOMHEBAIUCH U HE CMOTJIM OTBETUTh OJTHO3HAYHO. 57

Au®d — Tromenp, 16.11.2025, DxcnepTsl HATOMHUIIM, KAKUE JILI'OTHI €CTh Y BETEPAHOB TPYAa
13 101 (51 (6370 RO 57
CucrteMa coUMaJIbHOM TOMJIEPKKM BeTepaHoB Tpyaa B Poccum wumeer
JIBYyXYPOBHEBYIO  CTPYKTYpY, COUYCTAIONIYIO (QeAepalbHble TapaHTUU U
peruoHanbHble HTHULIIMATUBLL. B TromeHcKkoil o0mactu A BeTepaHoB Tpy/ia mocie
JTOCTMDKCHHUSI TIEHCHOHHOTO BO3pacTa TMPEayCMOTPEH pPACIIUPEHHBIM TMaKeT
JIBIOT. 57

HOBOCTHU MAKPOIKOHOMMKM ........cooueeenrecsnennsnnncsnnecsnenssseccsanecssacess 39

KommMmepcants, 15.11.2025, DxoHOMUKA POCCHI COABIIAET XO ...eovveeeieeniiaiieeieeniieeieeseeeeneeen 59
[IpenBaputensHas ouenka nuHamuku BBIT B Tpethem kBaprasie 2025 ropa,
omyOnukoBaHHas PoccraroMm, oOka3zajlach OJHOBPEMEHHO W OXHUIAEMOW, W
nuckomdopTtHoit. OxugaemMoit — nmoToMmy 4To poct Ha 0,6% roa K rogy coBmai ¢
pacyueTaMu MMHPKOHOMHMKH M JPYTUX AHAJIMTUKOB, XOTS W OKa3aJCs JIy4lle
onenku banka Poccun. /luckom$popTHOI — MOTOMY YTO TOATBEPIUI Cpas3y JIBE
TEHJICHLIMU: 3aMEeJJICHUE HE MpeKpallaeTcsl ¢ sSHBaps, a TpaHb TEKYIIMX OLIEHOK
MEXIy ClTa0bIM POCTOM M CTarHaIuen cyskaeTcs. 59
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DKOHOMHMKA U U3Hb, 14.11.2025, ®uHAHCOBBII MaHEBP: KaK H3MEHATCS OO/ PKETHBIE TIOTOKH

B Onmkaiiime Tpu roaa

Ha odepenHom 3acenaHMM NpaBUTENbCTBA ObUT 000peH OOBEMHBIM Maker
MOTIPABOK K MPOEKTY deaepanbHoro 0romkera Ha 2026 1. 1 Tu1aHoBbIN neproa 2027
u 2028 rr. JlokyMeHT, KOTOpBIH paHee OblI NpUHAT ['ocyMO#l B IEpBOM UTEHMUH,
TOTOBUTCS KO BTOPOMY YTCHHIO, 3allJITaHUPOBaHHOMY Ha 18 HOs0ps. MuHHUCTD
¢unancoB AHtoH CHIyaHOB NpPEACTAaBWII JETATbHBIA OTYET O MpeAsiaraeMbIX
M3MEHEHHAX, KOTOPBIE 3aTPAaruBalOT KIFOYEBBIE CPepbl SIKOHOMHUKH M COIIHATHHOMN
#u3HU. OCHOBHOM aKLEHT B KOPPEKTHPOBKaxX cJellaH Ha o0ecreyeHue
000pOHOCTIOCOOHOCTH U OE30MACHOCTH CTPaHbl, a TAKXKE Ha MepepacrpeiesieHue
3HAUUTENbHBIX (PMHAHCOBBIX MOTOKOB B paMKaX HALMOHAJBHBIX HPOEKTOB M
roCy/1apCTBEHHBIX MPOTPAMM. 60

Benomoctu, 17.11.2025, CHmkeHUE TICH HA YCITYTH CACPKUBAIIO TEMITH HH(IIAINN B OKTSIOpe

cienyet u3 nanHbix Poccrara. C Hauana roga 1eHsl noAHsIMCh Ha 4,81%. 64
PBK, 14.11.2025, PykoBoauTens naBectOanka «Cunapa» - o JmuHHbIX OP3 u cTpaxax
TTHBECTOPOB ... utteeeutreeeuteeessseeeasseesasseesasseeassseesnsseesnsseesnsseesssesesssessnsseessssessnsseesnsseesssseessssesssseesnns

Kommepcants, 17.11.2025, Urpa B 3amuty

Nudnsaus B oktsaOpe 3amemiack 10 7,71% roa k roxy nocie 7,98% B ceHTsAOpeE.
Poct B mecsuHOM BbIpaxxeHuu, Hao00poT, yckopuics ao 0,5% mocne 0,34%,

3amecTHTeNb Npeacenaress npasieHus 6anka «Cunapa» AHapel AJETIUHOB - O
TOM, TOYEMY JOJITOCPOYHBIE CTPATErnu ceiyac He paboTalOT U MOYEMY KPU3UCHI
HE TIOBOJ JIJIs ITAHUKH, & BO3MOXKHOCThH 3apadoTarTh. 65

MesxayHapoiHble MHBECTOPhl AKTUBHO BOCCTAHABIIMBAIOT BJIOKEHUS B 30JI0ThIE
¢dounst (ETF). ITo nanasiMm Emerging Portfolio Fund Research (EPFR), uuctsrii
NPUTOK TaKUX MHBECTHUIMHA cOCTaBWI 3a Henmemo $2,9 mupna, 4Tto B BoceMb pas
BbIllle, yeM Heneinei panee. Ilocie pacnponaxu B KOHIE OKTAOps — Hauaie
HOAOpS MHBECTOPBl AKTUBHO OTBHITPHIBAIOT TO3ULUH, IOCKOJIBKY OCHOBHBIE
dakTOopel pocTa HHUKyZa He naenuch: wMsrkas noinutuka OPC  CIHIA,
COXpaHSIOIINECS TE€ONOIUTHYECKUE PUCKU, a TAaKXKe HEJOMHBECTHPOBAHHOCTh B
JIAHHBIN KJIaCC aKTUBOB. B pe3ynbTaTe lieHa MeTaiia BepHyJach K ypoBHI0 $4,1
TBIC. 32 TPOMCKYIO YHIIHIO. 69

Komcomonbckast mpaBaa, 17.11.2025, Jlaxke ecnu BaM 4yTb-4yTh 3a ISATHIAECAT, BAC OXOTHO HA

paboty mpuriacsr

MOU I'OA - MOE BOT'ATCTBO Crapsrii kanp, Kak U3BeCTHO, OOpO3/bl HE
ucnoptut! M poccuiickue HayajabHUKM TOHUMAIOT 3TO BCE JIy4lle: JIIOJECH B
Bo3pacte 50+ cranmm dame mnpuriamare Ha  pabory. C wHauvama 2025 rona
paboToaaTeN HAlIPaBUIIM COMCKATENSIM TAaKOTO BO3pacTa 2,5 MIJIH MPUTIIAIICHUH -
Ha 75% Oouble, yeMm roj Ha3ax. Takue JaHHbIE NPHUBOAMT IUIaT(HOpMa MOUCKA
pa6otsl hh.ru. Ha 3To ecTh HECKOJIBKO MPUYHH. 70

TACC, 14.11.2025, B I'/] BHECYT 3aKOHOIIPOEKT O JIbI'OTE JIJI1 COUUAIBHBIX MPEINPUATHIA .. 73

['pynma nenyraTtoB ¢pakuun «CrpasemmBas Poccusy Bo riiaBe ¢ pyKOBOIUTENIEM
¢pakunu CepreeM MUpOHOBBIM BHECET Ha pacCMOTpeHHe ['0cTyMbl 3aKOHOIPOEKT
0 HAJIOTOBOM JIbIOTE VISl IPEAIPUATUI, THBECTUPYIOLIUX B Pa3BUTHE COLUAIBHOU
coepsl. Tekct 3akoHONpoekTa ecTh B pacnopsbkeHnn TACC. 73
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TACC, 14.11.2025, T'onoast uadssiust B PO Ha 10 HOsO6ps 3amenmmnach 1o 7,37% -
MUHIKOHOMPABBHTHS ....cceuveentteeueeenuteeateentteeteesuseenueesseesaseesseeeaseenseesaseesseesaseenseesteenaeeenneenseesnees 74
MuUHIKOHOMPA3BUTUSI TOHU3WIO OLEHKY ToAoBoi wuHGmsauuu B Poccum mo
coctostHUIo Ha 10 HOsAOps ¢ 7,73% no 7,37% mocie Bexoaa nqanHbIX Poccrara mo
UHQIIALUN B OKTAOpE, TOBOPUTCS B 0030p€ MUHHUCTEPCTBA O TEKYyIIEH LIEHOBOM

CUTYyalLIHH. 74
PUA Hosoctu, 14.11.2025, Mepsl kabmuna u 1{b PO mo3BossitoT BEIOJIHATH 337249y O
CHIDKCHUIO MHDISAUY - TPEACTABUTEITD MOP ..ot 74

[Tpunnmaemsie 1Ib u npaButenscTBOM P®D Mepbl MO3BOISIOT BBIOJIHUTD 3aady
M0 3aMeUICHUIO MH(QISINHE 0 [EIeBOTO YPOBHS, 3TO PACIIUpPSIET MPOCTPAHCTBO
JUTSL TajbHEHIIero CMATYeHUs IEHEKHO-KPEIUTHBIX YCIOBHI, YTO HEOOXOAUMO
A1 CTUMYJIMPOBAHUA HHBGCTI/IHHOHHOﬁ AKTHUBHOCTH, COO6HII/IJ'I KypHaIucCTaM B

NATHULLY NpeJICTaBUTENb MUHIKOHOMPA3BUTHS. 74
PUA Hosoctu, 14.11.2025, KntoueByto ctaBky B 2023 T Hy>KHO ObLIO MOBHIIIATH OBICTpPEE,
YTOOBI CACPKATh HHPIIAIUIO - HAOMYIUTHHA . .....ccvieiieeiieeiiieiieeie ettt 75

B 2023 romy kiroueByr0 CTaBKy HY>KHO OBUIO TOBBIIIATH ObICTpee, YTOOBI HE
pazorHath WHGIAIMIO, 3asBUiIa riaaBa banka Poccum OnpBupa HaOumymnuna,
BBICTYTIas Ha IJICHAPHOM 3acellaHiM KoHrpecca ¢puHancuctoB B Kazaxcrane. 75

PUA Hosoctu, 14.11.2025, Huzkas undumanus co3aaét 6a3y s yMepeHHBIX OaHKOBCKHX
CTABOK B SKOHOMHKE - HAOMYTITHHA. ......ccuveeiiiieeiiieciie et eeite e etee e e eaeeenaeeennee e 76

Huskas uasAmms - 3170 6a3a Uit yMEpEeHHBIX OaHKOBCKHX CTaBOK B SKOHOMHKE,
3asBuia rinasa L{b P® DnbBupa Habuynnuna, BeICTyNas Ha IUIEHAPHOM 3aCeIaHuu

KoHrpecca ¢puHancuctoB B Kazaxcrane. 76
PUA Hogoctu, 14.11.2025, IIb P® c nera akkypatHo cmsryaet JKII, nens - npoiTi MexIy
Cunmnoit 1 XapuO10i - HAOMYIITHHA.........eiiitiiiiieiieiie ettt 76

bank Poccum c¢ nera cmsrdaer IOEHEKHO-KPEIAWTHYIO IOJIUTHKY, AENIAET 3TO
AKKypaTHO M OCTOPOKHO, LIEJb - MpoiiTu Mexxay Crusuioit u Xapubaoi, cooduuna
riaBa [1b P® DnbBupa Habuymmna. 76

PUA Hosoctu, 14.11.2025, bank Poccun paccMarpuBaet nudpoBuzaiuio GuHaAHCOBOM
cepbl KaK MPUOPUTET - HAOHYIUTHHA......ccvieviiiiieiieeiieiie ettt st e seneeseeeaaeens 77

bank Poccun paccmarpuBaet rudpoBusaiiuio GrUHAHCOBO chepbl Kak MPUOPHUTET,
3asBuiia rnasa LIb PO DnpBupa Habuymimna. 77
l"azera.py, 14.11.2025, B 2026 romy TeMnbl BBIXOJa POCCUSIH U3 TEHU PE3KO YHAIYT ........... 77
B 2025 rogy Koau4ecTBO pOCCHSH, HE JIEKJIAPUPYIOMINX JOXOAbI, COKPATHTCS HA
500-700 Tbic. uenoBek, a B 2026 romy - Ha 200-400 TBIC. YENOBEK,
cripornoszupoBana st «l'azeTel.Ru» KaHaUIAT SKOHOMUYECKMX HAYK, IOIICHT
bazoBoii kadenps! puHaHCOBOro KOHTpouid, aHain3a U ayauta ['KY r. Mockbl
POV uwm. I'.B. [Inexanosa Onbra Tapacosa. 77

lNazera.Ru, 17.11.2025, Ha3zBansl oTpaciu ¢ caMOil BRICOKOM 3apIuiaToi Jisi IEHCUOHEPOB B

CepBucel Pabora.py m «llompabotka» wm3yumnum 0a3y BaKaHCHUW, OTKPBITBIX C
sHBapst Mo ceHTA0pb 2025 rojga, ¥ COCTaBMIM PEHUTHHI BBICOKOOIUIAYMBAEMBIX
oTpacied mis neHcuoHepoB. '"l'azera.Ru" o3HakoMmmiace ¢ pe3yiabTaTamu
HICCIIEI0OBAHUA. 78
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Bceem!py, 14.11.2025, BinacTu BBIBOJIAT POCCUSIH U3 TEHEBOM 3AHATOCTH ...eeeenevveeeennnvreeeennnnes 79
B Poccuiickoii ®enepaunu JACHCTBYIOT CIHELHUAIbHBIE MEKBEIOMCTBEHHBIE
CTPYKTYpbI, IIEJICHANPABICHHO 3aHUMAIOIIUECS] BONPOCAMH BBISBICHUS U
nepeBoaa HepopMalibHOM 3aHATOCTH B JIETAJILHOE TIOJIE. 79

®enepanllpecc, 14.11.2025, Cranio u3BeCTHO, KAKME HAJOTOBBIE BBIUETHI MOTYT MOJYYUTh
POCCHUSTHE B 2026 TOILY ...vveeeueveeeniieeeiieeeiteestteestteeiteesteeestaeesnteeesaseeessseeensseesnnseessseessneesseeens 80
B Poccunm MeHswooTcs mpaBmwia OQOpPMIICHHS HAJIOTOBBIX BBIUETOB IOCIHE
mactmtabHoir pedopmbr HIADJI. M3MeHeHUsT KOCHYJIHUCh CTaBOK, JTUMHUTOB H
MOpsI/IKa MOJAa4YM 3asBJICHUN, YTO HANPSIMYIO BIMSET Ha TOXOAbI rpaxkaaH B 2026
rony. ®unaHcoBblii 3kcnept TaTesiHa BonkoBa B Oecene ¢ «®Penepanllpeccy
00BsICHUIIA, KaKie BO3MOXHOCTH JJIsi BO3BpaTa HAJOTOB MOSBATCA y poccusiH. 80

PBK, 17.11.2025, OIH HOMEDP HA TPOMX. . uveeurerureenirerueensreereenseesseesseeeneenseesseesseeeseesseesnsees 83

MuH(}pHH pacCMOTPHUT CO3/IaHKE HOBOTO €IWHOTO HACHTHU(UKATOpa i Ou3Heca,
y3nain PBK. IIpennonaraercs, uro on moxet 3amenuts UHH, OI'PH, EPHC. Koraa
OyZleT MPUHATO pEIICHUE U YTO U3MEHHUTCS Jis Ou3Heca - B Mmarepuane PBK. 83

HOBOCTHU 3APYBEKHBIX IEHCHUOHHBIX CUCTEM....................... 88

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDSH ceverrvvrerrecsssnnes 88

Henosoii Kazaxcran, 14.11.2025, OueHp x0o4eTcsl Ha IEHCHIO: YETBEPTH BCEX CTPAXOBBIX
MPEMUN TPUXOAUTCS HA TICHCUOHHBIA AHHYHTET ...eevvveerrvreennrreensseeeneseeensseesssseesssseessssesssseesnnnes 88

I[JISI MHOT'UX Ka3aXCTAHIOCB AHHYHUTCTHOC CTPAXOBAHUC KU3HU — IIOKA YTO
a0OCTpaKkTHBIM TepMUH U3 (puHAHCOBBIX Opormmrop. Ha neme ke 3TO MHCTPYMEHT,
KOTOpBIﬁ MO3BOJCT IMPEBPATUTH TICHCUOHHBLIC HAKOIUICHUA B CTaGHHLHBIﬁ
©KEMECSUHBIA JIOXOJ Ha BCIO JKM3Hb. AHHYHUTCTHOE CTPAaXOBAaHWE >KH3HH B
Kazaxcrane — OOVH W3 HCMHOTHUX BHUAOB CTPAXOBLIX MNPOAYKTOB, I'IC KJIIMCHT
MOJIy4YaeT HE Pa3oBYIO BBHIIUIATY, a CTAOMJIBHBIN JOXOJ B TCUCHHE JITUTEIHHOTO
nepuoja, dYaime Bcero mnoku3HeHHO. [lo cyTu, 3T0 M0OpOBOJBHBIA CHOCOO
3aCTpaxoBaTh HE TOJIBKO JKU3Hb, HO U COOCTBEHHBIH OyMyIIWi TOXOJ: YEIOBEK
JenaeT eIMHOBPEMEHHBIH B3HOC, a CTpaxoBas KommaHus Oepér Ha ceds
00513aTeIbCTBO 00ECTICUnBATh EMY PETYJISIPHBIC TUTATEXKH. 88

Digital Business, 14.11.2025, DxoHoMucT npeaymnpenni: modtu 24% Ka3axCTaHLEB PUCKYIOT
OCTATBCST OC3 TICHCHH ....c.uveuveneienteeutesiteteeutesttenteeatesatesteesteeatesbeeatesatesbeenbeeatesbeebesateebeenseeanenaeenee 89

M3BecTHBIN Ka3aXCTaHCKUM SKOHOMHCT M aHANIUTUK AMaH AsinMmb6aeB B Oeceze ¢
Digital Business cpaBHuI meHcHOHHBIe Monenu Kaszaxcrana u CunHramypa u
o0cyuI1 TpeBoXHbIE TeHAeHIMH. [1o ero cioBam, MEXy CHCTEMAMHU €CTh BaXKHbIE
cxozicTBa: 00e 3aBA3aHbI Ha 00S3aTEIHHBIC OTYHCIICHUS U 3aBUCAT OT O(UIIHATIHLHON
3aHATOCTH. OIHAKO MMEHHO 3TO M JIeNaeT MX YSA3BUMBIMM — OCOOEHHO s
CaMO3aHATHIX, (PPHIIAHCEPOB U HHIUBUIYTBHBIX MTPEIITPUHAMATEIICH. 89
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Business FM, 14.11.2025, HoBbslii 3Tamn B ynpaBieHUH ICHCHOHHBIMA HaKOTICHUSIMHU:
ctparerur, YU 1 3aIIHUTA EPE3 OCHUMAPK ....ccvveevreeerieeieeireenteenteeseessreenseesseesseessseenseesseens 91
Kazaxcrannam mnpenocraBisiercssi BcE Oobllle MHCTPYMEHTOB JUISl Y4acTUS B
YOpaBJIE€HUU COOCTBEHHBIMH NEHCHOHHBIMM  HakoIUIeHHsMH. O  HOBBIX
BO3MOXKHOCTSIX, PHCKAaX M MEXIyHapOIHOH mnpakTtuke B 3¢upe Business FM
pacckasaja HadaJlbHUK YMpaBieHHs aHalIu3a WHBECTUIHMOHHOTO moptdens AO
«EHII®» JIaz3atr OmipranueBa 91

Digital Business, 14.11.2025, Y1Bepxnens! nencuu Ha 2026 ron B Kazaxcrane.................... 92

C 1 auBaps 2026 roga B Kazaxcrane BbIpacTyT NEHCUH U HEKOTOPBIE COLMATIbHbBIC
BBIIIJIATHI. HpaBI/ITeJ'II)CTBO 3aJI0KUJIO B 6IOIDK€T IIOBBIIICHUEC ITICHCUOHHBIX BBIIIJIAT

10 BO3PACTY U 3a BBICIYTY JeT - Ha 10%, numer digitalbusiness.kz 92

PUA Hosoctu, 15.11.2025, Otkaz MB® ¢unancupoBats MongaBuio co3jaeT puck

HEBBITIJIAT 3APTUIAT U TIEHCHUM = JICTIYTAT ...vveeuvreeenrreeanereeenseeennseeensseeensseesnsseeenssessnssessssesssseesnnses 92
Otkaz MexIyHapoaHOTO BalOTHOrO ()OHIA BBIACIUTH cpeacTBa MosnaBuu
MOJKET TNPHUBECTH K PUCKY HEBBIIUIAT NEHCUH W 3apIuiaT, CYMTAeT AEMmyTar
napjaMeHTa oT onno3uuoHHoi [Taptun kommyHnucrtos /Inana Kapamas. 92

Koreaphone, 16.11.2025, AHoHCHpOBaH pOCT neHcHid 6e10pycoB B 2026 TONY ........vene.en..... 93
B MunucrepcTBe TpyJa M COLMANIbHOM 3alllUThl aHOHCHPOBAIM POCT MEHCUH
0eJIOpPyCOB B CIEAYIOIIEM TOY. 93

HoBocTH NEHCHOHHOM 0TPAC/IN CTPAH JAJBHEI0 3aAPYOCIKB «oeeerveeesneecsaneess 94

N3narensckuit nom [Iposunius, 14.11.2025, Ilencuonnas karactpoda B [Iserun.
WHBecTHLINY B «3€JIEHYI0» YHEPTETHKY I'PO3SAT MEHCHOHHBIM (OHAaM OAHKPOTCTBOM .......... 94
Y mnencuonHsix QougoB B IlIBemmu Oonbmme mnpobiembl. B ux Oromxere
HAMETHJINCh YOBITKH, a TIPOCTHIE MIBEBI PUCKYIOT OCTAThCsI O€3 MMEHCHU. A BO BCeM
MPOMCXOISIIEM BUHOBATA «3EJICHAS! SJHEPTETHKAY. 94

Poccuiickas razera, 13.11.2025, 62 u Touka: @paHIy3cKHe JEMyTaThl 3aMOPO3UIIU CaMyI0
3HAUUMYTEO PEDOPMY MAKPOHA .....cuviiiieeeiieiieeiieeieeeieeieeetteeteeseeeebeessseesseessseeseessseenseesssessens 95
Henytarst HammonansHoro coOpanus @PpaHUuU 3aMOpPO3WIN  MEHCHOHHYIO
pedopmy o 2027 roma. Eciim B EnuceiickoM aBopiie A0 MOCIEIHEr0 HACSIINCh,

YTO B HWKHEH IajaTe napjaMeHTa He MOAJEP)KaT COOTBETCTBYIOILYIO ITOIPABKY,

TO KECTOKO OIINOIIUCH. 95
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

Bukunedus cmpaxoeaHusi, 14.11.2025, Uub y>xecmo4yum
omeemcmeeHHOCMb morn-meHeaxepoes ¢guHaHcoebIx
op2aHu3ayudu, 8KJ/1royasi CK, 3a HapyweHue HOpM
uHghopmbesonacHocmu

L6 yxecmo4yum OMEEMCMBEHHOCMb MOMN-MeHEOXepo8 (hbUHAHCO8bIX
opeaHu3ayud, skrodas CK, 3a HapyweHue Hopm uHgopmbesonacHocmu, coobwaem
BCC.

K II 9TeHno roTOBUTCS 3aKOHOIPOEKT O KBaTH(PUKAIIMOHHBIX TPEOOBaHUAX M TPEOOBAHUSX K
nenoBoi perytanuu. OH TpeaycMaTpuBaeT BO3MOXKHOCTH MPHU3HATH JIEJIOBYIO PEITyTaIHIO
3aMeCTUTENs] PYKOBOAUTENS MO MH(OPMALMOHHON 0€30MacHOCTH HEYAOBIETBOPUTEIBHOM,
€CII OpraHM3alusl HapyliaeT TPeOOBaHUS MO OOECTICUCHHIO 3aIIMTHI MH()OPMAIUH, YTO
NPUBENI0O K YTEYKE IMEPCOHANBHBIX JAaHHBIX, IUPEKTOp JAernapTaMeHTa HH()OpMannOHHON
6e3onacuoctu LIb Bagum YBapos.

[Ipenmonaraercsi, YTO MEXaHU3M [EPCOHANIBHONW OTBETCTBEHHOCTH OyJeT paboTarh
CIIeTYFOIIIMM 00pa3oMm.

Ecnu B Teuenue rona I{b HeotHOKpaTHO MpUMEHIT Mephl K OaHKY 3a HapylleHne TpeOoBaHUN
K 3a1iuTe HHPOpManuu u 60pr0e ¢ MOIIEHHUYECTBOM, TO TPO(HIIBLHBIN TOI-MEHeKep OaHKa
Ha JIECATH JIET JIMIIAETCS BO3MOXHOCTH 3aHMMAaTh PYKOBOJSIINE JOKHOCTH, OBITh YJIEHOM
OopraHa ynpaBJIEHUS! U UHBIM JJOJDKHOCTHBIM JIMIIOM, K KOTOPOMY IPEABABISAIOTCS TpeOOBaHUS
K JIeJIOBOH pemyTaluy.

«ns Ton-menemkepoB crpaxoBbix koMnanuii, HII® u apyrux HEKpeIUTHBIX (PUHAHCOBBIX
OpraHu3alii CpoK JUCKBAIM(UKALMK COCTAaBUT IISATH JeT. Mepa Haka3aHUs AOCTATOYHO
cepbesHas. OHa OyJeT crocoOCTBOBATh MOBBIICHUIO OTBETCTBEHHOCTH TON-MEHEIKEPOB 32
pemenuss B obimactu MHPOpMaMOHHON Oe3omacHOCTH. [IpuMeHeHHI0 Mep B OTHOIICHHUH
JOJKHOCTHBIX JIUI OYIET MPEIIeCTBOBATH TIIATEIbHAS IPOBEPKay, - 3asBUJI Y BapOB.

http://wiki-ins.ru/news/22-newswiki-insru/61861-cb-uzhestochit-otvetstvennost-top-
menedzherov-finansovyh-organizaciy-vklyuchaya-sk-za-narushenie-norm-
informbezopasnosti.html
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MporpamMmma AonrocpoyHbIX coepexeHun

MoHoknb, 17.11.2025, CoghuHaHcupyl, HO He pa3Mopaxkueall

Jliodu eHocsim 8 rnpoepammy 00120CPOYHbIX cbepexxeHuli He 6ornbwe, 4Yem
mpebyemcsi  Onsi  MakcumarsibHo20  coghuHaHcuposaHus. OHU He  xomsm
3amopaxusamb OeHbau Ha 15 nem npu Hanuduu 6051€€ KPamKOCPOYHbIX
uHcmpyme+Hmos g sude MNC u derno3umos

[Iporpamma nonrocpounsix coepexenuit ¢ ee BerueroM 1o HADJI morna Ovl 3anHTEpECOBATH
COCTOSTEJIbHBIX JIIOJEH, MOAMABIINX MOJI IOBBIIIEHHBIE CTABKH, — HO UMEHHO JJIsI HUX BBITOJ1a
MHHUMaJIbHA

Ha BTOopoMm roay cymectBoBanusi mporpamma nonrocpounsix coepexxenuit (I1IC) — cBoero
poJia mepe3alycK nporpamMmbl IEHCUOHHBIX HAKOIUIEHWH — Bce ellle Habupaet 00opoTsl. 1o
nanHbM LB, k 1 okTa0ps 2025 roma KOIU4YECTBO JOTOBOPOB B HEM AOCTUTIO 7,4 MIIH — 3TO
9,7% ot TpyaocnocobHoro HaceneHus. O0bem nmocTyrieHuit 3a Bce Bpems nevicteus [1J1C (c
Hauana 2024 roma) moctur Bcero 5127 mupa pyOneit. [ns cpaBHeHUs: A0OPOBOJIBHO
c(hOopMUPOBAHHBIX IEHCUOHHBIX PE3EPBOB B HETOCYIaPCTBEHHBIX MIEHCUOHHBIX (DOHIaX ceiyac
2,5 TpIH; IEHCUOHHBIX HAKOIIJICHHUH, OTJIOKEHHBIX B PAMKaX HAKOMMUTEIHHOU cucTeMbl 10 2014
roga, — 6 TpIyH; Ha OPOKEPCKUX cUYeTax HaxoAuTcs okojo 10 TpiH, a Ha jerno3uTax B OaHKax
— Oomnpiie 60 TpiH.

Hamomanm, rnmaBHoe npenmytiectBo [1JIC — coduHaHCUpOBaHUE CO CTOPOHBI TOCYIApPCTBA.
OO0beM JeHer, Ha KOTOPBI MOXKHO PacCUUTHIBaTh, 3aBUCHUT OT CPEAHEMECSYHOTO I0X0Ja
ydyacTHUKa mporpaMMmbl. Eciau noxox He mpesbimiaer 80 Thic. pyOniei, TO Ha KaKIblid
BJIOKEHHBIN pyOib rocynapctBo nob6aBurt emre onuH. [1pu 3apadotke ot 80 mo 150 Thic. oquH
OIO/KETHBIM pyOJIb TpUUMTAETCS Ha JBa CBoUX. A mpu cymmax Oousbmie 150 ThIC.
JOTIONTHUTEIBHBIA PyOJIb yAacTCsA MOMYYUTh JIMIIL HAa 4YeThIpe cOOCTBEHHBIX. Ho B mrob6oMm
cllydae MaKCUMYyM, Ha KOTOPBIM MOXHO pacCUUTHIBaTh, — 36 ThIC. pyOseil B roJ B T€UEHUE
nepBbIX 10 neT 1efdCTBUS TPOrPaMMBL.

[Tonyuuts nenbru no [1JIC MoxxHO uepe3 15 et uian npu TOCTHNKEHUH 55 JET I KEHIUH U
60 neT A My>K4YHH, BHE 3aBUCHMOCTH OT OCOOBIX yCIIOBUH BBIXOJa HA MEeHCHI0. IHBECTUPYIOT
cpenctBa B pamkax [1/IC HerocymapcTBeHHbIE TEHCHOHHBIC (DOHABI — B OCHOBHOM B
obnuranuu (denepanbHOro 3aiiMa, KOPMOpPATHBHBIE OOMUTAlMKA TOCKOMIAHUWA u T. 1. Joms
BBICOKOPHCKOBBIX aKTUBOB B UX MOpTdersix He npessimaet 10%.

Kpowme Toro, B mporpammy paspeniaercs IepeBecTH 3aMOPOKEHHbBIE IEHCUOHHBIE HAKOIUICHNUS,
HO cO(MHAHCHPOBAHME HAa TaKOH B3HOC PACIpOCTpaHATHCS He OyxaeT. CrenaTh 3TO MOXKHO
TOJIKO B TOM HErocyJapcTBEHHOM IeHcHMOHHOM (onne (HIID), rme xpaHsarcs aeHbru.
KoHneuHo, neHCHOHHBIE CpeicTBa MOXKHO MepenoxuTh U u3 ognoro HII® B apyroit. Oxnako,
€CJIM TIPH 3TOM He COOJIIOCTH BechMa crielu(uyeckre ycaoBus (KAATh MATh JIET [OCe M01aun
3asBIICHUS HJIM MEHATH (DOHJT B TaK HAa3bIBAEMBIN TOJ (PMKCHHTA, KOTOPBIA OBIBAaET pa3 B ISAThH
JeT), JIETKO MOTEePATh HAKOIUICHHBI MHBECTULIMOHHBIA 10X0A. A eciau ais (OpMUpPOBaHUS
NEHCUOHHBIX HaKOIUIEHU! ObUT MCIONb30BaH MATEPUHCKUI KamuTaj, MpH MEepeBoJe B
IporpaMMy JI0JrOCPOUHBIX cOepexeHnit oH BepHeTcs B ConmanbHblil pona Poccun.

Eme onun «npsuuk»: B pamkax [1JIC moxHO momyuuts Hajorosblii Beider no HADJIL. Ot
YIUTaThl 3TOTO HAJIOTa OCBOOOXKIAOTCSI B3HOCKHI Ha 0011yt0 cymmy a0 400 ThIc. pyOseid B TO/I.
MaxkcumanbpHbIi pazmep BbideTa — OT 52710 60ThIC. pyOsiell eXeronHo, B 3aBUCUMOCTH OT
e —
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JI0XOJIOB y4yacTHUKA nporpaMmbl. OnHako TuMUT B 400 ThIC. pacnpOoCTpaHsETCss HE TOJBKO Ha
I[MJC, vo u nHa MMC (uuauBuyansHbld nHBeCTUIIMOHHBIN cueT) U HITO (HerocynapcTtBeHHOE
MEHCUOHHOE O0ecTieueHue) U SBIsieTcs 00IUM It BCceX MporpaMM. To ecTh €Ciu BBIYET YKe
MCIIOJIB30BaH IO IPYTOM CTaThe, BTOPOIO 3/1€Ch HE JIATyT.

CpenctBa, BHeceHHble B IIJIC, Bkitouas 10X04 OT WX HMHBECTUPOBAHUS, 3aCTPAaXOBAHbI
rOoCyAapCcTBOM Ha cyMMmy 2,8 MJIH pyOjeil, U rapaHTHs JOTOJHHUTEIHHO YBEIUYUBACTCS Ha
CyMMy TIEPEBEJIEHHBIX B TMPOTPaMMy TICHCHOHHBIX HAKOIUICHUH ¥  TOJYYEHHOTO
couHaHCHpOBaHUS.

HuTepecHo Takxke, 4TO B CIy4yae CMEPTHU y4acTHHKa Bce coOpaHHBIE B paMKaX MPOrpaMMbl
CpeZICTBa MEpearoTcsa M0 HACIEACTBY. 3a0paTh JAEHBI'M JOCPOYHO O€3 MOTepH HaJOTOBBIX
JBTOT U COPUHAHCHUPOBAHUS MOXHO B OCOOBIX CHUTyalusiX, HampuMep AJs OIIaThl
JIOPOTOCTOSILIETO JIEYEHHSI WU B ClTydae NOTEPH KOPMUIIbLIA.

Kazanoce Obl, Bce mepeunciieHHOe BbITOgHO oTiandaeT [IJIC OT cUCTEMBl TIEHCHOHHBIX
HaKOIUIEHHH, rae B3HOchl ¢ 2014 roma 3aMOpoOXeHBI, a caMH CpEACTBa SIBISIOTCS
COOCTBEHHOCTHIO TOCYAAPCTBA U 10 HACIIEJCTBY HE nepexonar. Ho, kKak BUIUM, 3TH ILTIOCH HE
0COOEHHO ITOMOTAIOT.

[Iporpamma MUHUMYM

ITo unee ITC c ee BeraeTroM mo H/IDJI mMorna Ob1 3auHTEpEeCcOBaTh COCTOSITENBHBIX JIFOJICH,
MONABIIMX MO/ MTOBBIIIEHHBIE CTABKH, HO UMEHHO ISl HUX TPEUMYIIIECTBa MUHUMAJIbHBI. Kak
pacckaszan 3aBeAyIOIIUN JladopaTopueil aHaimM3a WHCTUTYTOB H (DMHAHCOBBIX PBIHKOB
[Ipesunentckoii akamemun Ajekcanap AOpaMoB, TporpamMma BBITOJHEE ISl TPaKIaH C
OTHOCUTEIIbHO HEBBICOKMMHU JOXOJaMHU: OHAa TPEJOCTaBIseT OOJbIe HAJOTOBBIX JIBIOT,
BKJIIOUAass HE TOJBKO BBIYET M OCBOOOXKICHHE MHBECTHIIMOHHOIO J0XOJa, HO U
coHAHCUPOBAHHE B3HOCOB CO CTOPOHBI TrocydapcTBa. A st Oonee 0oOeCTeueHHBIX
WHBECTOPOB, CIOCOOHBIX BKJIQJIBIBATh KPYIHBIE CYMMBI UM CaMOCTOSITEIbHO (hOpMHUPOBATh
noptdens, ayqme noaxoaut UUC.

I'padux 1 KommuectBo yuactaukos [1JIC npeBbicHiio 5 MUTUTHOHOB
bank Poccun I'padux 2 Ho 0O6bemM «HOBBIX» JIeHET O0Jiee YeM CKPOMHBIH
bank Poccun

B nabopatopuu [Ipesunentckoit akagemun Asekcanap AOpaMoB ¢ KOJUIETaMH IMOTBITAIHCH
0ojiee TOHKO OLEHUTh CpPaBHUTENbHbIE IPEUMYIIECTBA MPOrpaMM C Y4YETOM pPHCKOB
HEPETYJSIPHOCTH B3HOCOB, HANPUMEpP U3-32 BPEMEHHON Oe3paboTuiel. B wWrTOore HSKCmepThi
MPUIUIA K CIEAYIOIMM BbIBOJAM: Ha Topu30HTE 15 jeT koHcepBaTtuBHbIie nporpammel [11C ¢
y4eTOM peUHAHCUPOBAHMS OKAXKYTCS C TOUKH 3PEHUS KaK MEAMAHHOM, TAK 1 MUHUMAIbHOU
JIOXOAHOCTH TIopT(derer 6oee BBITOIHBIMU /I YYaCTHUKOB, 3apabaTeiBatomux 10 150 ThIcC.
py6neit B mecsin. [Ipu xorcepBatuBHOM moptdene (20% axuuii, 80% obnuranuit) B [1JIC u
NUC ananoruvHbie MPEUMYIIECTBA BO3HHKAIOT mMpuMepHO c¢ 220 Thic. pyOsielt Tog0BOro
B3HOCA.

Hpyroii BasKHbIN BBIBOJ UCCIICIOBAHUS: TIPU COKPAILIEHUHU CpoKa xpaHeHus akTuBoB B MNC ¢
15 mo 5-7 ner UNC c koHcepBaTuBHBIM mopTdenem 20/80 HauMHAET NMPEBOCXOAMUTH IO
MoKa3arteJisiM rogoBoi 1oxoaHocTH 15-netHroro [1JIC myis Bcex kareropuii BKJIaIUUKOB, KPOME
TPYIIBI C eXeMecSYHbIMU JoxonamMu 1o 80 Teic. pyOsel. DTo TOBOpUT O TUIrOcax Ooiee
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KpaTtkocpouHbix coepexxerunit Ha MM C. OmHako uist m0/1el ¢ eKeMEeCSIIHBIM 10X0/10M J10 80
ThIc. yuactue B [1JIC, kak npaBuio, okaxxeTcs 6osee BbIxo1HbIM, ueM MUC.

['enepanbHbIil TUpekTOop MHBeCTUIIMOHHOM muatopmel «The Jlenbrn» Eprenms Illenmmna
OTMEYaET, YTo, 1o cyTH, pasauua mexay [1JIC u MMC cBoautcs kK cpokaM OJIOKUPOBKH JIEHET
U JIONIOJIHUTENIbHOMY corHaHCUpoBaHHiO OT TocyaapcTBa: MMC MOKHO 3aKpbITh Yepe3 TpU
rofa, J0OpOBOJBHOE HEroCyJapCTBEHHOE IIEHCHOHHOE OOECleYeHne TPUBS3aHO K
MEeHCHOHHOMY Bo3pacty, a [1JIC — k 15-netHemy cpoky mim Bo3pacty 55/60 net. [1o MuHeHHIO
skcnepta, [1JIC umeer cmbicn, ecnu Bamn 3apaboTok MeHblie 80 ThiC. M BBl BCE pPaBHO
IUIAHUPOBAJIM OTKJIAJbIBaTh TPU THICAYM B MECALl «IOJ MNOAYWIKY». B 3TOM ciyuae
copunancupoBanue 1:1 gact Bam rapantupoBannyio 100-npoLEeHTHYIO T0XOIHOCTh B IIEPBbIE
10 ner.

Bropass xareropust ¢uznmi, KOTOpbIX MoxkeT 3auHTepecoBars [IJAC, — moau
MpeaneHCHoOHHOro Bo3pacta. Eciu Bam 50-55 €T, ropu30HT 10 BBIIUIAT COKpAIAeTCs U
BOCITIOJIb30BaThCs COOMHAHCHPOBAHUEM M HAJIOTOBBIM BBIYETOM MOKHO, HE 3aMOPAKUBAsi CBOU
IEeHbIM Ha 15 ner.

Hakonen, B kauecTBe TpeTbell KaTErOpUM NOTEHLMUAIbHBIX KJIMEHTOB NpOrpaMMbl EBrenus
[IleHmuHa BBIACIACT BIaACIbLEB 3aMOPOKCHHBIX IIEHCHOHHBIX HakoIieHuil. MIx nepeson B
I[MJAC neficTBUTENBHO NACT YYaCTHHKAM OOJIbIIe KOHTPOJS U BO3MOXKHOCThH JIOCPOYHO CHSTH
cpencTBa Ha jedeHue. Ho Uit akTHBHBIX HHBECTOPOB C TOPU30HTOM IUIAHUPOBAHUS TPU-IISATh
JeT, MpeIpuHuMaTesei 1 JIroieil ¢ BRICOKUMHU JTIOXOJaMH, KOTOPBIE XOTAT THOKO yIpaBiIsATh
kanutanoMm, [1/IC ctaner ckopee orpaHUYE€HHEM, YEM BO3MOKHOCTBIO.

CoOcTBeHHO TrOBOps, AaHHble Llb MOATBEPXKIAIOT, YTO POCCHSIHE TNPEANOYUTAIOT IO
MaKCUMyMy BBIOMpaTh COPUHAHCUPOBAHUE M HE BHOCHUTH JIOMOJIHUTEIbHBIE cpencTBa. 512,7
MIIpA pyOseit HHBeCTUIN Ha 7,4 MITH KOHTPAKTOB — 3TO 3HAYUT B CpeHEM 73 ThIC. Ha CUETE,
npudeM yxe ¢ ydetom coduHaHcupoBanus. K 30 wmrons 2025 roma KaXIplii y4acTHHK
IpOTrpaMMbl BIOKHII IPUMEPHO 1O 36 ThIC. pyOJsiell CBOMX JEHET — POBHO CTOJIBKO, YTOOBI
MOJIYYUTh MaKCUMaJIbHOE cOMHAHCUPOBaHUE, U HE OoJee.

B ucropun ITJIC ecth eme oauH MHTEPECHBIM acnekT. KOHKypHpoBaTh HOBOW IporpaMMe
npuxoautcs He Toiabko ¢ MNUC, Ho u ¢ neno3utamu. [1o nanueim LB, B cpeanem ¢ ueTBepTOro
kBaprana 2018 roma mo BTOpod kBapTtan 2025-ro cpenHEB3BEIIEHHAas AOXOAHOCTb OT
pa3MelleHus IEHCHOHHBIX PE3ePBOB (10 BHIMIATH Bo3HarpaxaeHus YK, cnengenozurapuio u
HII®) cocraBnsana 6,3%. 3a TOT e NEpPHUOJ CPEIHEB3BEIICHHbIE NPOLEHTHBIE CTAaBKHU IO
0aHKOBCKHUM JICTIO3UTAM CBBIIIE To/1a B cpeaHeM pocturaiu 9%, mo roga — 8,6%. Ilo TT1JIC
nocrosiHHoe BosHarpaxaeHue HII® cocraBuser 0,6% cpenHell COBOKYNHOM CTOMMOCTH
cpencts B 2024-2026 rogax u 0,5% — ¢ 2027 roga 1itoc TOMOJTHUTEIBHOE MEPEMEHHOE
BO3HarpaxjaeHue B pasmepe 20-25% noxona ot pasMenieHus cpeacts. llomyuaercs, 4to B
YacTU JOXOJHOCTH KJIMEHTaM OCTaeTCs pacCUUTHIBATh TOJIBKO Ha COQUHAHCUPOBAHHE U
HAJIOTOBBIN BBIYET — €CJIHM, KOHEYHO, OHH €IIle He BBIOPAIN JIUMUT T10 IPYTUM IPOrpaMMam.

He ToT onbIT

Hns cpaBHenus: B CIIIA nHambonee momysispHBIMH HETOCYAapCTBEHHBIMH NEHCHOHHBIMH
nporpammamu  sBisitorcss  kopriopatuBHas 401(k) n nuunas IRA (Individual Retirement
Arrangement). Ilo 401(k) nanoroobnaraemas 6a3a CHHXAeTCsl Ha pa3Mep B3HOCOB, HO MpHU
MOJTYYCHHH JICHET HAJIOTH IJIATUTh BCE-TaK| MpuaeTcs. Beruera sxe mo B3Hocam Ha IRA MoxHO
JMIIUTBCS, €CIU Balll 10X0 npeBbicuT noporoselid. C 401(k) pazpemaercs CHATh YacThb JCHET
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— HO He 3a0paTh, a B3SITh B KPEIUT U3 CBOCH KOpHopaTUBHOW NeHcur. OIHAKO MPU CMEHE
paboThl JIerko HapBaThCs Ha TpeOoBaHME TorameHus ccyasl. Hy u BullleHKa Ha TopTe:
rocynapctBenHoi ctpaxoBku mo 401(k), B ornmuuue ot nHamei [IJIC, HeT, Tak 4TO mpum
HEYJIaYHOM YIIPAaBJIEHUHU UJIU U3-3a KPU3UCa aJMUHUCTPATOP I1aHa (YIPaBIIAIOIas KOMIIAHNS)
MOJKET BaIlll JE€HbI'U MOTEPSTh.

Bonee Toro, B 2024 roxy 42% paboTaromuyx aMepHKaHIIeB HE UMEITH JI0CTya K IEHCHOHHBIM
nporpammaM, 44,1% He ydactBoBanu B HuX, a 50,5% He moaydanu KOMIIEHCALUIO OT
pabotoxnarens. [1o nanasiM @PC, MmetnaHHbBIN pa3Mep MEHCHOHHBIX HAKOIIJICHUH aMepUKaHIICB
B Bo3pacTe OT 55 10 64 JjeT cocTaBiseT NpUONM3UTENBHO 185 ThIC. AOTApOB — 3TO
3HAYUTEIHHO MEHBIIE CYMMBbI, HeoOXonuMmoW mnsi >ku3HM Ha neHcun B Ilrtarax B
OTHOCHUTEJIBHOM JIOCTATKE.

Yto0bI pa3MoOpo3UTh

Tak crout nu nepeBoauth B IIJIC meHcuonHbie HakoruieHusA? Ilo MHEHUIO Hpe3uAeHTa
HanmonansHo# accoluany HErocyIapcTBeHHbIX MeHCHOHHBIX (GoHmoB (HAIID) Cepres
bensikoBa, cMbICIT B 3TOM, 6€3yCIIOBHO, €CTh. DKCIEPT MOSICHSIET, UTO B CUCTEME 00513aTEIIbHOTO
MEHCUOHHOTO CTPAaXOBaHUS TMOPSAOK M CPOKH BBIIUIAT OMNPEIETSIOTCS JIEUCTBYIOIINM
3aKOHO/IaTEJIbCTBOM, B COOTBETCTBHH C KOTOPBIM I'paxkJiaHaM OyJleT Ha3HayeHa MOKU3HEHHAs
BBITJIaTa, KOTOPasi HE HACIEYETCs] U UMEET MaJiblil pa3Mep. ITO MPOUCXOIUT TOTOMY, YTO BCE
HakorieHuss B OIIC Oyayt pasaenensl Ha 270 mecsneB — O(HUITMATBHO YCTaHOBJICHHBIN
nepuoa aoxutus. B IIJIC xe MOXHO HOJyYHUTh J€HBI'M E€IMHOBPEMEHHO WM B TEUEHUE
3aJJaHHOTO TPaKJaHMHOM CpOKa (JIeTalbHbIE YCIOBUS MPOIKCHIBAIOTCS 3apaHee B JOTOBOPE C
HIID).

B o0miem, eciiu BBl XOTUTE UIMETh BO3MOKHOCTh SKCTPEHHO CHSATH ICHBIU HA JICUCHUE WIIA TIPH
NoTepe KOPMUIIbLIA, €CJIM MPEANOYUTACTE BMECTO €KEMECSYHOM TIEHCHUH TMOJIYYUTh
€IMHOPA30BYIO BHITIJIATY WJIM TOTOBBI OTKA3aThCsl OT COCPEIKEHUM, 3aBEIaB MX HACJICTHUKAM,
— TO CMBICJI y4acTBOBaTh B porpamMme ectb. OHAKO CHayansa CTOMT BHUMATEJIbHO U3yUYUTh
noroBop ¢ HII®D: mHOTHE acmeKThl OnmpenesstoTCsl KOHKPETHBIM JTOKYMEHTOM, a He OOUuMU
napameTpamMu IporpaMmbl.

Ho u x atomy acnekty I1JIC naTepec noBoabHO ymMepeHHsiil. [1o craructuke 1{b, Ha ocHoOBaHuuM
noJsryueHHBIX B 2024 roay 3asBJI€HUI O IEPEBOJE CPEACTB IEHCUOHHBIX HakoruieHui B IT/1C B
Havayie 2025-ro Tyna noctynuio Bcero 103,3 mupa py6:eit. CoBcem HeMHOTO Ha (hoHE 00111eTo
o0beMa rporpammsl B 512,7 mipa, 0COOEHHO €Cii Y4ecThb, UTO 3Ty CyMMY JIFOJHM JIOCTaIH HE
U3 KapMaHa, a U3 CPe/ICTB, K KOTOPBIM JaBHO MOTEPSIIN TOCTYII.

banxu npoasurator ITC

B mnocnennue Bpemsi Oomwimnoit mHTepec K IIJIC cramm mposiBisaTe Oanku. HexoTopbie
(GuHAHCOBBIE OpraHU3allUM JaXe MpeAsararoT BKIAAel moa 27% B clydae 3aKIIOYCHUS
norosopa ITJIC ¢ apdunupoBanasiv HITD. Ho, koHEUHO, 3TO yXKe C yUeTOM KamuTaIH3allnu,
BCCIo Ha ABa MECslia, 663 BO3MOXHOCTH CHATH UJIH IIOIIOJHUTH ACIIO3UT, TOJIBKO JJIA TCX, KTO
otkpeiBaeT [1/]C BnepBrie, B pazmepe He Oobiie nepBoro B3Hoca Ha [1/]C u ¢ kyueit apyrux
OTrOBOpPOK.

Kaxk pacckazanu B mpecc-ciyx6e BTh, yuactauk [1JIC — 3T0 IOSIBHBIN KIMEHT Ha JOJTHE
rozibl. OH He TOJIBKO BHOCHUT CPEACTBA HA CYET MPOTrPaMMBbI, HO, KaK MPaBHUIIO, MOJIb3YyETCs BCEH
OAaHKOBCKOM  JMHEWKOH: odopmisier KapThl, HMHTEPECYeTCS  HAKONMHUTEIbHBIMH U
WHBECTUIIMOHHBIMH  MPOAYKTaMH, mporpammamu JosmbHoctd. B BTB  dukcupyior
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MOJIOKUTENBHYIO TUHAMUKY, YTBEpkKIas, uTo yyacTHukaMmu [1/IC Ha ceronHsamHui 1eHb yxe
cTanu OoJjiee MUJUTMOHA KIIMEHTOB 0aHka, a 0o0beM mpuBiedeHHbIX B [IJIC BTh cpencts mo
utoram 2025 roga OyaeT B mosiTtopa paza 0oJiblie, YeM TOJ0M paHee.

Crapumii  ynpasnsitouii  aupektop CoBkombOanka Anna KamOynoBa yTBepikmaer, 4To
porpaMma J0JIrOCPOYHBIX COepexeHH pean3yeT NPUHLHUI «OAHOTO OKHA, KOT1a KJIMEHThI
MOJTy4aloT JOCTYIl K KOMILJIEKCHOMY (PMHAHCOBOMY OOCITYXMBAaHUIO 4Yepe3 €IUHYI0 TOUKY
B3aUMOJICCTBUS — OaHK. OH BBICTYMAaeT KakK OIepaTop, KOOPAMHHUPYIOMUN padoTy C
HETOCY/ITapCTBCHHBIM TEHCUOHHBIM (DOHIOM, M OO0ecredrnBaeT MONHBIA LUK YCIYT, OT
KOHCYJIbTAallu ¥ O(OpPMIIEHHSI JOTrOBOpa IO IMONOJHEHHUS CYeTa U KOHTPOJS HAKOIUICHUH.
«Takoll mOAXOJ YKpPEIUISET KIMEHTCKHE OTHOULIEHUS, MOBBIIAET BOBJIECYEHHOCTH JIOJECH U
co3faer OaHKy MOMOJIHHUTEIbHbIE BO3MOXKHOCTH ISl MPEIJIOKEHUS CMEXKHBIX IMPOTYKTOB:
CTpaxOBaHUs, HBECTHIINM, KPETUTOBAHUS», — O0BsICHSIET oHa. B CoBkoMOaHKe Tporpamma
JOJTOCPOYHBIX cOepekeHHi ObUla 3amyllieHa B MIOHE, U COTPYIHUKHU OTMEYAIOT CTaOWIBHO
pacTyluii HHTepeC KJIMEHTOB K JAHHOMY MPOAYKTY U YBEJIMYEHUE AUHAMUKH €T0 MPOAaX.

JI1 aKTUBHBIX MHBECTOPOB C FTOPU30HTOM IUIAHUPOBAHUS TPU-IIATH JIET, IPEANPUHUMATEIICH
U JII0JIeH C BBICOKUMH JI0OXO0JIaMH, KOTOpBIE XOTAT THOKO ynpasisaTh kanurtaiom, I1JIC ckopee
OTrpaHUYEHUE, YEM BO3MOKHOCTD

[To cnoBam HayadbHUKA yIpPaBICHUS KOMUCCHOHHBIX M MHBECTUIMOHHBIX NpoaykToB IICH
Mapwuu [TogoceHoBOM, IporpaMma JOJTOCPOYHBIX cOepeKeHUI B OaHKE CTapTOBajia B KOHIIE
IPOILJIOro CeHTAOpPs, U ¢ Hadana 2025 ro/1a 4nucio ee y4acTHUKOB BBIPOCIIO 0oJiee YeM BIIBOE.
Jns dbuHaHCcOBBIX opranu3anuii ¢ cooctBeHHbIMH HITI®D sta mporpamma — crparerudeckuid
WHCTPYMEHT pPa3BUTHS BCEro OM3HECa Ha JOJITOCPOYHYIO MepcreKTuBy. CHHEpPreTHYecKuit
3¢ ekt Mmo3BONSLET NOMy4yaTh BBIFOJY BCEM YyuYaCTHHUKaM Ipolecca: OaHK MOBBIIIAET
J0sIbHOCTh KiMeHTOB, HII®D HapammBaeT akTUBBI U KOMHUCCUOHHBIN J10XOH, & Y KJIMEHTOB
MOSIBJISIETCS HOBBIM HMHCTPYMEHT [UIsi (OPMUPOBAaHUA (PUHAHCOBOTO OJIAromnoyyuus B
JIOJITOCPOYHOM MEPCIIEKTUBE.

bricTpo, HO MeIEeHHO

B 3akmroueHue xodercss emie pa3 OOCYAMTh TEMY Ppa3BUTHS MPOrpaMMbl JOJITOCPOYHBIX
coepexxennit. C ogHOM cTOpoHBI, unciio ydyactHukoB [1JIC yBennuuBaetcs, 6aHKH ¢ OTPOMHOM
0a30i KIMEHTOB 3aMHTEPECOBAHBI B €€ MPOJBMKEHUH, C IPYroil — 00BEMbI JEMOHCTPUPYIOT
BeCbMa CKPOMHBIH POCT, a B3HOCHI JIEpP)KaTCs Ha ypOBHE, JOCTATOYHOM JUIsl MOJTY4YEHHS
MaKCHUMAJIbHOI'O CO(pHHaHCI/IpOBaHI/ISI.

[To MHEHHUIO 3aMeCTHUTENs 3aBeayroNiero 0a3oBoi kadeapoi nHPpacTpyKTypbl (PUHAHCOBBIX
PBIHKOB (hakynbTeTa SkoHOMu4eckux Hayk HUY BIID Anapes CronspoBa, Takas TMHaAMHKa
CBsI3aHA, BO-TIEPBbIX, C HEJOBEPHEM IpakJaH K (PMHAHCOBOMY PBIHKY M OTCYTCTBHUEM Yy HUX
OTIBITA JIOJIFOCPOYHOTO MHBECTUPOBAHUS (M HEMYJPEHO: POCCHMCKUNA PHIHOK JECATHICTHIMU
0oTOMBaJI TTOIOOHBIC KETaHMs), a BO-BTOPBIX, C HBIHEIIHUMH TPEHAAMHU Hamero (HhoHI0BOTO
PBIHKA ¥ S5KOHOMUYECKOI HEOINpe1eIeHHOCTHIO.

EBrenus llleHmmHa Takke CUMTAeT, YTO NPUYMHA CTOJIb MEJUIEHHOTO POCTa KpOETCs B
HCOOBCPpUHA JIIOIIGfI K JOJTOCPOYHBIM O6$I3aT€JII>CTBaM rocygapCtsa U B IOHMMaHUU PCAJIbHBIX
PUCKOB MH(MIIAIMK: POCCHSIHE TMMOMHAT CTOpeBIHe BKIaaAbl 1990-X, 3aMOPO3KY NMEHCHOHHBIX
HAKOIUICHUH, peryJsipHble U3MEHEHUS MIPAaBHII UTPHI Ha Xo1y. [To MHEHHIO HKCTiepTa, Ha TAKOM
¢dboHe OJOKMPOBKA CpPEACTB HA 15 €T BOCHPUHHUMAETCS KaK TOTEps KOHTPOJS Haj
coepexenusimu. «Kak omeparop HMHBECTHMLHMOHHOW TIATGOPMBI, S KaKIbIA JIEHb BIKY
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MOTPEeOHOCTh JIFOACH B JIMKBUIHOCTH, KOHTPOJIE M TOHATHOW JOXOJHOCTH 3]IeCh M ceiuac.
Hamm wuHBecTOphl NpeAnovYuTarOT TrOpuU30oHT 1—12 MecsieB, BO3MOXHOCTh BBIXOJIA,
MPO3PAYHOCTH PUCKOB U €KEMECIUHBIN IEHEKHBIN MOTOK», — OTMEYaeT OHa.

Crapmnii npenosnasarenb @UHAHCOBOIO YHUBEPCUTETA NpH NpaButTenbcTBe PO Anacracus
byrpeeBa Taxke OTHOCUT K OCHOBHBIM HEIOCTATKaM IPOTPAMMBI CIMIIKOM JOJTHH CPOK
3aMOPO3KHU CPEJICTB, B TCUEHUE KOTOPOT'O HENb3sI 3a0paTh ACHBI'H O6€3 moTepu Jbrot. CKpoMHast
nuHamuka nporpammbl  [IJIC, ¢ ee Touku 3peHHs, OOBICHSIETCS HEIOCTATOYHON
UH(POPMHUPOBAHHOCTHIO MOTEHIMAJIBHBIX YYAaCTHUKOB, CIIOKHOCTBIO MEXaHU3Ma M HU3KOU
JOXOHOCTBIO OT MHBECTHUIIHH.

Bnpouem, 1meneBble MOKazaTend y HpOrpaMMbl OTHIOAb HE 3ao0mauynble. Kak moscHseT
Anekcanap Ao6pamos, peanuzanus [1JIC uger nmo rpaduky, npeanucanHoMy ¢eaepaabHbIM
npoekToM «Pa3zButue ¢unancoBoro peiHka». K koniy 2030 roma o0beM cOepexeHHil B
nporpammax [1JIC, MM C u noneBoro crpaxoBaHus XKU3HU JOJDKEH COCTABUTH 3 TPIIH pyOIIeH.
3TO OTHOCHUTEIBHO CKPOMHBIN OPUEHTHUP, HE MPEINOIaraloui CIIeIIKU B €r0 JOCTHKECHHH.

ITo omnenke Cepres bemsxosa, ycnexu [1/IC maroT Bce OCHOBaHHMSI CUMTATh, YTO MOPYyUCHHUE
npe3uenTa npusiedb B Hee 1% BBII k koniy 2026 rona 6yaet BIoiaHeHO. Tak e, Kak OblIo
BbITIOJIHEHO B 2024 rony: Bioxenus B [1JIC 3a nepBswIif ro1 pabOThI TpOrpaMMBbl PEBBICHITH
YCTAHOBJICHHYIO TUIAHKY U JIOCTUTIIN 254 Mip pyOIIeil.

Unumepdgpakc, 14.11.2025, [JokymeHmMbI Ha 8bi4Yem 8 HO8OM (hopmame
Mo cmpaxoeaHUro XXU3HU MOXHO nodamb ¢ 1 ceHmsi6bps1 2026 .

LoKymeHmbl Ha Hasio208bIl 8bl4em 68 HO80OM hopmame 1o 00s1i20CPOYHbIM
docosopaM cmpaxoeaHusi XU3HU cmpaxoeamersniu cmo2ym rnodamb ¢ 1 ceHmsbps
2026 200a, coobwunu «MHmepgbakcy» 6 npecc-criyxbe MuHpuHa, KOMMeHmMuUpys
npuHsmue nonpasok 8 Hanozoenwil kodekc (HK) P® Ha amol Hedere.

[TpunsiTHIE TOMpPAaBKM KacaloTCs TMOPSAKAa HAJIOTOOOJIOKEHHsS] JOTOBOPOB JOJTOCPOYHBIX
cOeperkeHHii, B TOM YHCIIe TIPOTrPaMM JIOJITOCPOYHOTO CTpaxoBaHus Ku3HU. OHHU, B YACTHOCTH,
BHOCAT u3MeHeHus B ctatbu 102 1 126 nepBoii yactu u Bo BTopyto yacth HK P®, koTopsie
HaIlpaBJICHbBI Ha COBCPIICHCTBOBAHUC HAJIOIOBOr0 CTHUMYJIHMPOBAHUA HWHCTPYMCHTOB JJIA
dbopMUpPOBaHUS JOITOCPOUHBIX COEpeKEeHUM, MPUBOAMWINCH MOsICHEHUS MuH(pUHaA Ha dTane
MOJTOTOBKU U 00CY>XKJICHHS MONpPaBOK. MI3MeHEeHNs1 KOCHYTCS ABYX CEIrMEHTOB (DMHAHCOBOTO
pPBIHKA ¥ TaKUX MPOIYKTOB, Kak mporpamma aonrocpounsix coepexenuit (I1IJIC) u moroBopsr
JIOJITOCPOYHOTO CTPAXOBAHUS KU3HH.

[TonpaBku BBIpOBHSUIM yciaoBus Hasorooosnoxenuss HJIDJI mo pasHBIM 10JATOCPOUYHBIM
npoaAyKTaM U pacClpoCTpaHWIM HX Ha OOTOBOPBI CTPAXOBAHHA JKHU3HU, MIPUBOAUINCH
MOSICHEHUS BEJOMCTBOM.

[lonpaBku BKJIIOYAIOT M3MEHEHUS, CBA3aHHBIE C HAJIOTOBBIM BBIYETOM B OTHOIIECHUU
CTPaxOBBIX B3HOCOB I10 JOTOBOpaM CTpPaxOBaHUS KU3HU. TakuM 00pa3oM, HAJIOTOBBIM BbIUET
OyZeT ocymecTBIAThCS He ¢ cyMMbl 150 Thic. pyOieil, kak 3To ObUT0 paHblle, a ¢ cyMmmsl 400
ThIC. pyOneil. Jlumut Oyner eauHBIM JJIs BCEX JOJTOCPOYHBIX (DMHAHCOBBIX MPOAYKTOB -
WHJIUBUTy aTbHBIX HHBECTHUIIMOHHBIX cueToB (M C-3), ITJIC 1 10roBOpoB CTpaxoBaHUS )KU3HU.

Kak ytoununu arentctBy «WHTepdakc» B mnpecc-cinyxk6e MuHbuHa, 3adBlIeHUS «HA
JONITOCPOYHBIE COepEKESHHSI TPaXKIaH MO B3HOCAM TI0 JOTOBOPAM CTPaXOBaHUS KU3HHU MOKHO
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Oyner momath ¢ 1 centsOps 2026 rona. [Ipu sToM HayoromIaTeNbIIMKaM OyJEeT AOCTyIEH
HaJIOTOBBII BBIYET 110 B3HOCAM, BHECEHHBIM B 2025 roay u B nepuof ¢ 1 suBaps no 31 aBrycra
2026 ronma. ITomy4uTh HOBBIM HAJIOTOBBIM BBIYET HAJIOTOIIATENBIIUK CMOXKET IO JIIOOBIM
JIOTOBOpaM JI00POBOJIBHOTO CTPAaXOBaHUs KU3HU, 0POpMIIEHHBIM B 2025 Tomy».

ITpu 3TOM «HapaMeTpsl TAaKOTO BbIYETA MO JOJITOCPOUYHBIM JOIOBOPAM CTPAaXOBaHMs >KU3HU
KOHIENTYaJdbHO TOBTOPSIOT IapaMmeTpbl JACUCTBYIOIIMX  HAJIOTOBBIX BBIUETOB  Ha
JI0JTOCPOYHbIE cOepexkeHus rpaxiaH. B ¢penepanbHOM 3aKoHE PeyCMOTPEHBI pa3HbIe CPOKH
BCTYIUIEHUS B CWIy Ul OTHEJIbHBIX MNojoXkeHuil. Hopmbel 0 HamoroBoMm BblUETE Ha
JIOJITOCPOYHBbIE COEpEeKEHHs] TpakJaH IO B3HOCAM IIO JOTOBOPAaM CTPAXOBAaHUS KHU3HU
BCTYIAIOT B cuity ¢ 1 cenTsi0pst 2026 romay, MOSICHUIN areHTCTBY B MuH(puHe.

Kaxk coo6manocs, aeiictBoBaBmne A0 KoHna 2024 roma HaJOTOBBIE JIBITOTHI HA CTPaXOBBIE
BBIIJIATHI IO JOTOBOpaM CTpPaxOBaHMs KM3HM ObUlM OoTMEHeHBl ¢ | sHBaps 2025 roxa
nonpaBkamu B Hamorossiii kogekc PD, nmpuHATHIMY €111e B cepearHe Mpouuioro rojaa. Mundua
pa3paboTan HOBBIE MONPABKU, KOTOPHIE 0JJ0OOPUIIO MPABUTEIBCTBO, 3aKOHONPOEKT (N919131-
80) Obu1 BHEceH B ['ocaymy B Mae 3TOro roja.

HpI/IHHTble HAJIOTOBBIC JIBI'OTBI KaCarOTCsA PA3HBIX JIMHUHN 6H3Heca CTpaxOBaHUA KHU3HU,
«BKJIIOYAsl CTPaXxOBAaHME >KU3HHU C PACUETHOW JTOXOAHOCTBHIO», MOSCHUJ KYPHAJIUCTAM BHIIE-
npe3uaeHT Beepoccuiickoro coro3a crpaxoBumkoB(BCC) I'ne6 Skopnes.

Teneps «HaIOTOBBIE JIBTOTHI pacupocTpaHstoTrcs Ha cymmy 400 Thic. pyOseit Ha Bxoe 1 Ha 30
MJIH pyOJiel - Ha BBIXOJIE€ U3 JIOTOBOPA KaK OCBOOOXKICHHE OT HAJOroB. To €CTh MpH BHIIJIATE
MOJIy9aeMOTO JI0X0Jla, €ClId OH ecTh, B mpenenax 30 MuH pyOseld cymma He oOiaraercs
HanoroM. Ilpu stom 400 Teic. pyOreil - mproTa Mo B3HOCaM - 3TO COBMECTHAs KOp3WHA C
HAIIMMH COCENISIMU T10 PHIHKY, B TOM YHCJIE IO IPOrpaMMe JOJITOCPOUYHBIX cOepeKeHuH, a BOT
30 muH pyOreil Ha BBIXOJE KaK OCBOOOXJIEHHE OT HAJIOTOB - ATO HAIllla OTAENbHAas Jbrora
TOJIBKO JJI JOTOBOPOB CTPaXOBaHUS JKU3HI, - YTOYHHI SIKOBIIEB.

Kpome TOro, ecrb orpaHM4eHuss MO YHCIY JOTOBOPOB CO JBIOTaMH: KJIMEHTaM OyJleT
MO3BOJICHO MMETh OJHOBPEMEHHO [EHCTBYIOIIMX HE Oojiee Tpex JJOroBOpPOB ISl BCEX
UHTyCTpHUI GUHPBIHKA. MUHUMAJIBHBIN CPOK JEMCTBUS JOTOBOPOB CO JILIOTAaMH IO JOTOBOPaM
CTpaxoBaHMsI Ha ATOM dTare - 5 yer u 6onee. [lanee cpok MUHUMAIBHO JTOMYCTHUMBIA IS
NOJTyYEeHHUS] HAJIOTOBBIX NMpedepeHInii OyIeT yBEINUUBATHCS «JIECEHKOW» U IOCTUTHET B UTOTE
10 ner, nosicann Bune-npe3uaeHtT BCC.

https://www.interfax.ru/business/1057967

PBK, 16.11.2025, Ha 2ocyOdapcmeo Hadelicsi, a caM He naowau: 4
cnocoba Hakonumpb Ha NeHCcUro

Kakue uHcmpymeHmbi nomMo2ym Ha4dame Kornumb Ha OOCMOUHYH MEHCUI0 yXe
celiyac, pacckasas eeHeparnbHbit Oupekmop HIMN® « T-MNeHcus» Omumput Tapacos

CrtpaxoBbie IEHCUU HEPAOOTAOIIMX M pabOTAIONMINX TTEHCHOHEPOB, KaK 3asBUIN B MuHbpUHE,
c 1 auBaps 2026 rona ysenuyarcs Ha 7,6%, a cpelHUIN pa3Mep MEHCUU IO CTAPOCTH COCTABUT
27,1 Tic. B TO ke Bpewmsi, o naHHbIM PoccTata Ha MIOHB TEKYILETO rojia, CPeIHss 3apIiiaTa
poccusiH npeBbicuna 100 Teic. [lonyunTh OT rocymapcTBa XoTs Obl MPUMEPHO TaKYIO K€
MEHCHUIO, OYEBUJIHO, HE MOJNy4yuTcs. BhIxon - coOCTBEHHBbIE HAKOIIEHUS, CHOPMUPOBAHHbBIE
3apaHee.
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Bnopouem, 310 yXe HHM i1 Koro He cekper. Tak, B HanuoHanpHOW accouuaruu
HCTroCyJapCTBCHHBIX IMCHCUOHHBIX (bOH,Z[OB YKC MMPpU3BaJIM POCCUSAH OTKJIAAbIBATh HAa MCHCHUIO,
HaunHas "¢ mepBeIX 3apmiar’. g 3TOro TaM MOPEKOMEHIOBAJIM  MCIIOJIb30BaTh
HCTrOCYAapCTBCHHBIC TICHCUOHHBLIC (bOHI[bI. Ho »T0 He GHHHCTBGHHBIP'I HHCTPYMCHT
HAKOIUICHUS.

Kak eme MoxHO 00ecrieunTsh cebe JOCTONHYIO EHCHIO, PACCKA3bIBAEM B CTAThE.
Ot 4ero 3aBHCHT NIEHCHS OT TOCY1apCcTBa
Pa3zmep cTpaxoBoii MeHCHM 3aBUCUT OT HECKOJIBKUX (DAaKTOPOB.

. OO6masi cymMMa WHIWBUIyaIbHBIX NEHCHOHHBIX Kod(dunmento (MIIK) 3a Bech
TpyaoBoii crax. MK 310 6asibl, KOTOpBIE TOCYIapCTBO HAYUCISAET 32 KaX/IbIii OTpaOOTaHHBIH
roja. OHM pacCUUTHIBAIOTCS TI0 crienraibHON popmyite. BiusieT Takxke croumocts UIIK B ron
BBIXOJIa HA MEHCHUIO (€€ yCTaHaBIMBaeT rocyaapcTro). B 2025 rogy crommocts ogHOTO Oania
- 145,69.

. Pasmep (uxcupoBaHHOW YacTH CTPaxOBOM NMEHCHMU HA TOJ BBIXOJA HA ITEHCHUIO (HE
3aBUCUT OT TPYJOBOro cTaxka). B Poccun neHcus, KOTOpyr0 BBIJIAUYMBAIOT MO CTAPOCTH,
COCTOUT U3 JIByX YacCTel: CTpaxoBOi U HakomuTenbHOM. B 2025 rogy ¢uxcupoBanHas BbIIiaTa
coctapisieT 8907,7. DTa cymMma €KEroHO UHICKCUPYETCS. A HAKONUTENIbHAsA MEHCUS - 3TO
HaKOIIJICHUsI, KOTOPBIE (HOPMUPOBAINCH HA CHIEIMATIBHOM cueTe /uist paboTaronux B 2002-2013
rogax. Celyac 3TH HAaKOIUICHMs HE IOINOJHAIOTCS M YBEJIWYMBAIOTCS 3a CUET JIOXOAA OT
VHBECTHULIHM.

. Crax, B KOTOpbIH BXOJUT B TOM YHCJIE MEPUOJ yXOJa 3a IETbMHU U CIIyKObl B apMHUHU.
MuHuMalIbHBIN CTaX JJ11 Ha3HaueHus neHcuu B 2025 roay - 15 net. OH MOXeT BapbUpOBaThCS
B 3aBUCHMOCTH OT NMPO(ECCUHN.

. JlocTrKeHHe ONpPENIeIEHHOIO BO3pacTa JjIsl HAauMCIEHUs CTpaxoBod neHcuu. B 2018
roAy TMEHCHOHHBIA BO3pacT MOAHsUIM Ha maTh JieT. [JJo 2028 roma AeHCTBYET NEpeXOaHbIN
nepuo, a ¢ 2028 roga My>KUUHbBI CMOTYT BBIXOJIUTh Ha MEHCUIO B 65 JIEeT, a )KeHUTUHBI B 60 JIeT.

O,I[HaKO Jaxe Ipu MaKCUMAJIbHOM CTaX€ MW CBOCBPEMCHHOM BbBIXOJE Ha IICHCHUIO
TOCyaapCTBCHHBIC  BBIIUIATBI, CKOpPEC BCCrO, 6y,ZLyT 3HAYUTCIBHO MCHBIIC BalICro
MMPEAIIOJIOKUTCIEHOI'0 10X0Aa K TOMY MOMCHTY.

B 2026 rogy ¢ukcupoBaHHas 4yacTh U CTOUMOCTh IIEHCHOHHOTO KO3 HUIMEeHTa pabOoTarOIUX
U HepaboTalolUX IEHCUOHEPOB yBEeIUUUTCs Ha 7,6%.

CKOIBKO OTKJIaAbIBaTh U KOIrJa HAYMHATH KOIIMTH

HonycTuM, Haimia 1enb - MOJy4aTh 4epe3 35 JIeT MEeHCHI0, SKBUBaJIEHTHYIO 80 ThIC. B
CeroHAIIHUX JeHbrax. M3-3a undusamuu (Hanpumep, B cpeaneM 5% B rof) skBuBajieHToM 80
TBIC. CTAaHET CyMMa 0koJ10 440 Thic. B MecsIIl (TO €CTh, Ha 3TH JIEHBI'H B OyAyILIEM MOKHO OyaeT
KYIUTH CTOJBKO K€, CKOJIBKO ceroHs - 3a 80 Tric.). Croma OyIyT BXOAUTH CTpaxoBasi MEHCHS
OT roCyAapCcTBa U JINYHbIC HAKOTLIICHUSI.

Yacth OT rocynapcTBa COCTaBJISET, CKakeM, 27 ThIC. B MeCsI (3TO OKPYIJIEHHE CPEAHETO
pasmepa meHcuu 1o crapoctd Ha 2026 rox). Eciam mpeamnonokuTh, 4TO TOCYIapCTBEHHAS
neHcus OyJeT MHIEKCUpoBaThesa Ha 6% €XeroaHo, TO uepe3 35 JIeT OHa BBIPACTET MPUMEPHO
1o 207 TeIC. B MECHILI.

22



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

[Tomyuaetcsi, octanbubie 234 ThIc. B MecsIl ( 440 Thic. Munyc 207 ThIC.) TOHKHBI TOKPHIBAThH
JIMYHBIC HAKOIIJICHUS.

YtoOwl obecrieunTh Takue BbILIAThI B TeueHue 20 et (240 mecsieB) mocie BhIXOAa Ha
NIEHCHUIO, K MOMEHTY BBIXOJ]a HYXXHO HaKonuTh okojo 56,1 miuH ( 234 TbIc. X 240 MecAues).
[TomyuaeTcsi, exXeMecIIHO HY)KHO OyJeT OTKJIaAbiBaTh O0KoJo 134 ThiCc. B MecsI] TeueHue 35
JIeT.

OnHaKo, €CJIM JIMYHbIEC BIIOKEHUSI IPUHOCAT JOXOJHOCTb, CKaxeM, 8-10% romoBbIx, HyKHas
CyMMa €XeMeCSIYHOTO B3HOCca OyIeT 3HAaUUTeIhHO HIKe. Tak, eclii rogoBast T0XOAHOCT - 9%,
TO JUIS TOCTHOXKEHUS TOM ke 1enu (dkBuBajieHTa 80 ThIC. B MECSIl HA IEHCUH) BaM JIOCTaTOYHO
MHBECTUPOBATh 0KoJIo 19 ThIC. B Mecsn ( 228 ThIC. B roj1) B TeueHUe 35 JIET MpHU yCIOBUU
€XKEMECIYHOMN KalMTaIu3aliy MPOIICHTOB.

bnaronapst ahexty cIoKHOro MpoIeHTa CyMMa €KEMECSYHBIX B3HOCOB CHHKAETCS B CEMb
pa3 Mo CPaBHEHMIO C IPOCTHIM HAKOIJICHHEM.

Kaxkue ectb HUHCTPYMCHTBI JJIS1 HAKOIIJICHU A

Marepuan HOCHT MCKIIOUHUTEIBHO O3HAKOMMTENIBHBIA XapakTep W HE COAEPKUT
WHJUBUTy AIbHBIX THBECTULIMOHHBIX PEKOMEH AU,

1. Bknaapl: 6€3pHUCKOBBIA HHCTPYMEHT
CtabWIbHOCTB: 5 U3 5
JoxogHocTh: 2 U3 5

OH OIXOUT TeM, KTO COBCEM HE T'OTOB HJITH Ha pucK. OHAKO HA/I0 yUYUTHIBATh, YTO pacIiaTa
3a TaKoe CIIOKOHCTBHE - JOBOJBHO HHU3Kas JOXOTHOCTh, KOTOpas HE BCEr/la IMOKPHIBAET
peanbHyI0 HHQIIALHIO.

3TO TOBOPUT O TOM, YTO BKJIJbl OUYEHb CIa00 CIIOCOOCTBYIOT MPUYMHOXKEHHUIO KamuTajga u
CKOpee CIIy’Kat JJisl ero coxpaHeHus. KpoMe Toro, CyiiecTByeT HajJoT Ha IPOLIEHTHBIN JTOXO
M0 BKJIaJaM, KOTOPBIN YIUIAYMBAETCS €XKETOJHO Ha JI0XOJ, MpeBblaomui TuMuT ( 1 MiH. X
Ha MaKCUMaJIbHOE 3HAYCHHE KIIOYEBOM CTaBKH 32 OTYETHBIN NEPUO.).

Hanpumep, B 2025 roay yrmiaunBaeTcsl HAJIOT 3a MPOUEHTHBIA A0XO, MOJTy4YeHHBIN B 2024
roxy. MakcumalibHOE 3Ha4€HHE KJIFOUEBOM CTAaBKM Ha IIEPBOE YHMCIIO KaxaA0oro Mecsua B 2024
rony - 21%. 3nauut, numut 210 ThIC. JlOX0a CBBIIIE OOIaraeTcss HaJIoroMm 1o craBke 13% wunun
15%.

OObIuHBIE BKJIAJBI B POCCHMCKHX OaHKax 3acTpaxoBaHbl ATEHTCTBOM II0 CTPaxOBaHHIO
BKJIaJIOB Ha CyMMY 10 1,4 MitH py0uieii BMecTe ¢ mpoleHTaMu (1o 0e30T3bIBHBIM BKJIA1aM - JI0
2,8 mutH). O1HAKO B MacmTabax HAaKOIIJICHUH Ha TIEHCHIO TaKasi CyMMa He Ka)XeTCs IOCTaTOYHO
OOJIBIIIOMN.

2. [IporpamMma TOITOCPOYHBIX COCPEIKECHUI: HAKOTUICHHSI BIOJTYIO
CrabmibHOCTE: 4 U3 5
JoxoaHocTh: 4 u3 5

[NAC - »T0 rocymapcTBEHHas MporpaMma, KOTOpas IO3BOJSET JIIOIIM (HOPMUPOBATH
HaKOIIJIEHHUs, MOJTy4ast OOHYChI OT FOCy1apCTBa.

Kak sTo paGoraet
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Brl 3akimr04aere J0roBop ¢ HEroCcyaapCcTBeHHBIM NTeHCHOHHBIM (poHoM (HITD): oH oTKpBIBaET
JUIsl Bac CYET, a Bbl BHOcUTE JIeHbI'H. 3ateM HII® nHBecTHpYET NEHBIU, KOTOPBIE BBl BHECIIH.
JlonmomHUTEIPHO BBl TMOdy4YaeTe (UHAHCOBYIO TOIJIEPXKKY OT rocymapctBa, ee HIID
npubaBiseT K BallUM B3HOCAM M TOXe HHBecTHpyeT. A mo3xke HIID BrimmauuBaer
HAKOIIJICHHBIE IEHBI'U - BCE PA30M WJIHM YaCTSMH.

UToObl MPUCOEAUHUTHCSA K MPOrpaMMe, JOCTAaTOYHO 3aKIIOYUTh T0roBop ¢ oxHuMm u3 HIIO.
3ab0TuThCa 00 yIpaBJiCHUU JCHbIAMH KJIMEHTa U NMpUyMHOkaTh ux Oyaetr HIID. Bam xe
HY’KHO MONOJHATE cueT. KpoMme Toro, B nporpaMmMy MOHO IIEPEBECTU HAKOMUTEIbHYIO YaCTh
MIEHCHUU.

Takum o6pazom, neHeru Ha cuete [1JIC komsTCs 3a CYET TMOMOJHEHUN CAMOTO KIIMEHTA,
TOCIOAACPKKH U MHBECTUIIMOHHOTO 10X0/a. J{0NMOTHUTENbHYIO BBITOLy IPUHOCST HAJIOTOBBIE
BBIYCTEHL.

Kyna HI1® BknageIBalOT AEHBIU

HII® moryt mHBecTHpOBaTh JEHBIU TOJIBKO B HAJEKHBIE Oymaru, TO €CThb T€, Y KOTOPBIX
HU3KKe pucku. Cpenu Takux - oonuranuu denepanpHoro 3aiima (OD3) unu akuu BEAYIIUX
KOMIIQHUU.

[Tpu sTom 3akoH 00s3p1BaeT HIID obecrieunts 6e3yObITOUHOCTH BiIOKeHHHA. [ToaTOMYy (hoHIBI
C OTIPEICIIEHHOM B JOTOBOPE C KIIMEHTOM PETYIISIPHOCTHIO MPOBEPSIOT, HE CTAJIO JIK BIOKEHHBIX
KJIMEHTOM JICHET MEHBIIEC B PE3yJIbTaTe MHBECTHPOBAHMUS, M, €CIIM HYXXHO, KOMIICHCHPYIOT
pa3HHUILy.

Koraa MoKHO TOJTy4HTh IEHBI U

[TonyuuTh BBITIATHI MOXKHO 4epe3 15 neT mocne oTKkpbiTust cueta. Kpome Toro, ocHoBaHuem
JUISL BBITLJIAT SBJISIETCS TOCTHXKEHUE BO3pacTa B 55 JIET 71 )KEHIIUH U B 60 JIeT - 1151 My K4MH.

be3 moTepb MOXKHO CHATBH CPEICTBA PAHBIIE CPOKA B HECKOIBKUX CIIydasx:

. Korja TpeOyroTcs CpeJCcTBa Ha IOPOTOCTOSIIEE JICUECHHE;

. IIPU II0TE€pE KOPMUJIbLIA.

[Touemy yuactue B [1JIC MOXET OBITH BBITOIHO

Io cytu, yyactue B mporpamme J0JATOCPOUYHBIX COEPEKEHUI JaeT TPOMHYIO BHITOAY.

. J1o 36 ThIC. B TOJ1 B TEUEHHUE JICCATH JIET TIOCIIC TIEPBOTO MTOTIOJIHEHUS B BUJIE MOICPKKH
oT rocynapCTBa. qTOGBI HOquaTB JOCHBI' OT FOCYI[apCTBa, Hy)KHO CIKECIroOJHO BHOCUTH HA CUHCT
He MeHee 2 Thic. Pa3zMep rocroiepKKu 3aBUCUT OT CPETHETO €KEMECSIHOTO J10X0/1a 3a TOJ
70 BeIYeTa HanoroB. Eciu cpennemecsunblit 1oxon 10 80 ThIC. B Mecll, TOCYy1apCTBO T00AaBUT
CTOJIBKO €, CKOJIbKO BbI BHec/H. Eciu cymma cpennemecsiaunoro aoxona ot 80 000,01 mo 150
TBIC., TOCYZAApCTBO JJOOABUT MOJIOBHHY OT BJIOKEHHOM CyMMBbI. A mipu 1oxoze 6osbiie 150 Thic.,
TOCYJIapCTBO T0OABUT YETBEPTH OT BIOKCHHIM.

. J1o 88 ThIC. B IrOJ - B BUJIE€ HAJIOr0oBOIO BelYeTa. Hanorosslii BBIYET Ha B3HOCHI ITO3BOJISIET
BEPHYTh 4aCTh BHECEHHBIX B MporpamMmy zeHer. CymMma 3aBUCHT OT pa3Mepa B3HOCOB U
yiutaueHHoro HJI®JI. MakcumanbHbIi pazMep B3HOCOB JUIsl IToslydeHus BelueTa - 400 ThIc. B
roa. Jlumut cymmupyercs ¢ UMC. TIpu HADJII o craBke 13% MoxkHO BepHYTH 10 52 ThIC.,
npu ctaBke 15 - 22% - 1o 88 Teic. B rof. [IpaBa Ha BBIYET HET B CiIyyae 3aKIOYEHMs JOrOBOpa
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B Bo3pacTte 50 J1eT u cTapiie Jyisl )KEHIIMH U 55 JIET U cTapiie - 171 My>KYiH (TaKhe BO3paCTHbIE
paMKHu AEUCTBYIOT JUIsl T€X, KTO 3akitounn gorosop IIJIC B 2025-2026 ronax).

. Joxox ot wuHBecTuiuii. TouHO ckaszaTh, ckoigbko HII® 3apaboraer Ha
MHBECTUPOBAaHNH, HeBO3MOXXHO. Kak mpasuio, HII® nenaroT mporHo3sl Ha OnuKalImi rog.

Kpowme Toro, rocyaapcTBo 3acTpaxyeT BHECEHHbIE Ha CUET CPEICTBA U OTPAKEHHBIN HA cueTe
WHBECTULIMOHHBIN J0X0J CyMMOH 10 2,8 MIIH.

I[IIC - »T0 rocymapCTBEHHas IporpamMma, KOTOpas TO3BOJISET JoasiM (HopMupoBaTh
HaKOIUJICHHUS, TTosrydasi 60Hychl oT rocyaapera (Porto: HITD «T-Ilencus»)

3. 3010TO: 3aIMTa I aKTUBOB
CraObuibpHOCTE: 3 U3 5
JoxoaHocTh: 4 u3 5

30J10TO CcYHTaETCA 3alIUTHBIM HWHCTPYMCHTOM, IOTOMY 4YTO B MCPUOIbLI F.HO63.HI:HBIX
MOTPSICEHUI OHO ropa3ao 0oJiee YCTOMYHBO, YEM T€ e camble IleHHbIe Oymaru . Kak mpaBwuiio,
BO BpEMs SKOHOMHUYCCKUX CIIAA0B, KOrJa aKIIMW U MHOTUC APYTUC aKTHUBBI JCIICBCIOT, CIIPOC U
LIEHBI Ha 30JI0TO U cepedpo pacTyT.

EcTh HECKOJBKO CIOCOOOB BIIOKHTHCS B 30J0TO. Hampumep, MOXHO KymuTh mau (HOHIOB,
aKIMK 30JI0TOA0OBITUNKOB, a ¢ 2023 roga MHBECTOpPAM TaKXe JOCTYITHBI BBIITYCKH 30JI0THIX
O6J'II/IF aunﬁ, HpI/IBH3aHHLIX K UBMCHCHUIO IICHBI HA 3TOT MCTAJIJI.

4. ®OoHAOBBIN PHIHOK: JOXOJHOCTh PACTET BCIE 32 PUCKAMHU
CTaOWIBHOCTE: 2 U3 5

JoxoaHocTts: 4 u3 5

Axnun

B oTiinume oT BKIan0B, aKIMKM B TEOPHH JAIOT BO3MOKHOCTh HE TOJBKO COXPAaHUTh KaluTall,
HO M NPUYMHOXUTh €ro (Ipu rpaMOTHOM noaxoze). OJHAKO PBIHOK aKIMK IOCTOSHHO
MEHSIETCs, [TO3TOMY YHHMBEPCAJIbHOW PEKOMEHJALMU sl JOJITOCPOYHOIO HMHBECTHPOBAHUSA
nath Hesb3st. Ho HaunHaTh HHBECTHPOBATH B aKIMH B JTIOOOM CIydae CTOUT C MEPCIEKTUBHBIX
oTpacnel, Takux kKak [T u TexHomorun, GUHAHCH WU TOTPEOUTENBCKUN CEKTOP.

A eciaM K MOMEHTY BBIXOZa Ha TIEHCHIO BBl ycreeTe HaOpaTbcs ombiTa U c(HOPMHUPOBATH
HaJIeXKHbII MOPTQeb, TO NOTEHIMAIBHO CMOXKETE MOJTy4aTh €XKEMECSYHbIH aCCUBHBIN 10X0.
OT UHBECTULMHI B aKIIMHU, B TOM YUCJIE 3a CYET JUBHUICH]IOB.

OnHako PUCKHU 37E€Ch JIOBOJIBHO BBICOKHE - MIPEXKJe, YeM HadaTh 3apabaThiBaTh Ha aKIUSX,
MHOTHE HHBECTOPBI MPOXOAAT YE€Pe3 ITAI PO U OMTUOOK, B X0JIe KOTOPOTO TEPSIOT KaKYI0-TO
qacTh HAKOIIEHUI.

Oo0nuranuu

O6nuranuu - 3TO JOJTOBasl MPOIIEHTHas Oymara, KOTopas, Kak MpaBHJIO, OOCCIICYHBAET
(UKCHUPOBAHHYIO JOXOAHOCTh. J{JIs1 HAKOIUIEHUI MPEHMYIIECTBO B TOM, YTO BaM OOecIledeH
MIPOTHO3UPYEMBIN U PETYJIAPHBINA JEHEKHBIA MOTOK.

DTO OCHOBHOM HWHCTPYMEHT YMEPEHHO KOHCEPBATHMBHOTO HAKOIUICHUS, MOIXOSALIUN IS
JIOJITOCPOYHBIX WHBECTHIINI. BKIIaibIBaThCS B 0OJUTAIIMH MOXKHO B TOM YHCIIE Yepe3 HOH/bI.
Wnm sxe MOKHO MOKYTNaTh KOPIOPATUBHBIE OOIUTAIINH.
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O6nuranuu - 4yTh MEHEE PHUCKOBBIH HMHCTPYMEHT, Ye€M aKLWH, HO U 3/1€Ch TaK)Ke MOXKHO
CTOJIKHYTHCS C MTOTEPSIMU, OCOOCHHO Ha HAYalIbHBIX dTAlax.

Kaxkoit ”HCTpyMEeHT 1151 HAaKOTUICHHS BHIOpATh

[lepen Tem, Kak BRIOMpPATh HHCTPYMEHT JUIs HAKOIUICHHUS, CTOUT YETKO OOO3HAYUTH 1Ieb (TO
€CTbh, CKOJIbBKO UMEHHO Bbl XOTUTE HAKOIUTH) U ONPEAEIUTh YPOBEHb BAIICH JIOSIIBHOCTH K
PHUCKY, a TAaK)K€ OLICHUTb TOTOBHOCTb AKTUBHO BOBJIEKAThCS B YIIPABJICHUE AKTUBAMH.

Haunbonee coamancupoBanHo B 3ToM cMbiciie BRITIAIUT IIJIC. DTOT HHCTPYMEHT COYETAET B
CCGG JOBOJIBHO KOHC@pBaTHBHBIfI moaxona, KOTOpBIfI HC HCCCT 3HAYUTCIBbHBIX PUCKOB, U
MOTEHLHUAIbHO TOCTATOYHO BBICOKYIO JIOXOJHOCTh, KOTOpasi 00eceynBaeTcsi B TOM YHCIIE 32
CYET roCyIapCTBEHHOM MOJIEPKKHU. [ TaBHOE 3/71€Ch - HaYaTh KaK MOKHO PaHbIIE U PErYJIIPHO
MOTIOTHSTH HaKOILJICHHUS.

https://www.rbc.ru/quote/news/article/691473979a794776e0d07b6a?from=newsfeed

Ab63auy, 16.11.2025, 3koHoMucm OOBSICHUN, MO CKOJILKO HYXHO
omkadbieamb 051 neHcuu 8 1,5 msiH pybneu

Coepax0daHe mo2ym Hakorniume 1,5 MriH pybrned, ecriu 6ydym omknaobigams
no 10% om 3apabomHol nnamel 6 medyeHue 10 slem Ha c4yema 8
He2ocydapcmeeHHbIX MeHCUOHHbIX (bOoHOax, pacckasan «Ab3auy» uHaHCo8bIU
aHanumuk, kaHouGam 3KoHomu4Yeckux Hayk Muxaun bernses.

OKkenepT 00BACHWI, YTO CErOAHsS B CTpaHe JEeMCTBYET CUCTeMa, NMPH KOTOPOIl rocyaapcTBO
€XKET0JIHO Y/IBauBaET HAKOIUIEHHbIE POCCUSIHAMH CPEJICTBA, €CJIU OHM BJIOKEHBI B IPOrPaMMy
JIOJTOCPOYHBIX cOepexeHnid. MakcumalbHasi CyMMa Ha4MCICHUHN ITPH 3TOM JOCTHUTraeT 36 ThIC.
pyOueii. OCHOBHOE TIPaBMIIO, KOTOPOE HYXKHO y4eCTbh, YTOOBI IMOIy4nTh 1,5 MITH Ha BBIXOZE, —
nepeunciastte o 10% oT 3apaOoTHOM TIUIaThl AOJKHBI 00a CyINpyra, KaXIblii Ha CBOMH
WHAMBUIyaJIbHbIN CUET.

«3a 10 ner rpaxk1aHuH, BKIaAbIBasg 0 MUHUMAJIBLHON CyMME B 3,6 TBICSIYM B MECHALL, TOJTYUYUT
430 TeIicsia py6neit. CBepxy rocyaapcTBo 100aBHT 3a 3TOT Cpok 360 Teicsy pyoOuneit. Mroro —
790 ThICAY pyOsIe HAKOTUICHHBIX CPEJICTB HAa OJHOTO YelOoBeKa. EciM KakIblil U3 Cynpyros
3aBeJET CBOM CUET, CyMMa YBEJIMYHUTCS BIBOE M JOCTHTHET HpuUMepHO 1,5 MiH pyOieil.
O06s13aTeNnbHOE YCIOBUE — CPEACTBA AOJIKHBI JIeKaTh UMEHHO 10 JieT, MOCKOJIbKY 3a MpeaeaaMu
3TOTO CPOKA HET COOMHAHCUPOBAHUS. YKa3aHHYIO CYMMY MOXET OTKJIAIbIBATh JIFO00M, a €cliu
OTKa3aThCSl OT BPEOHBIX MPHUBBIUEK, MOKET MOJIYUYUTHCS COXPaHATH OOJbILIE», — YTOUHUI
benses.

DOKOHOMUCT OOBACHWJ, YTO MPEUMYIIECTBO 3TON HAKOMHUTEIHHOW CHUCTEMBI 3aKIIIOYAeTCs B
TOM, YTO MOJYUYEHHbIE CPEACTBA MOXHO MCIOJIb30BaTh 3a MATh JIET IO BbIXOJA HAa MEHCHIO.
[TomuMo mpoyero, HaKOTIEHHBIE IEHBI'H HE MPOMNaaloT U MOTYT [IEPENTH 110 HACIIEICTBY, €CITU
BJIAJIEJICI] CUETA HE YCIIeJl UMU BOCIIOJIb30BATHCA.

Panee nenyrar ['ocaymsl CBetnana beccapab HarmomHmIa, 4TO COrpakiaHe CMOTYT YBEITUIUTh
CBOIO TMEHCHIO BJBOE NpHU YCIOBUH, eciiu mpopabortator eme 10 et mocie oduuansHOro
BbIX0/1a Ha MeHcu1o. [lapaamenTapuii oTMeTnIa, 4TO B 3TOM Cllydae He0OXO0IMMBbIE /IJIsl pacueTa
BBIMJIAT KO3 PHUIHUEHTH! OyayT MPOMHIEKCUPOBaHbI B 2,32 pasa.
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HapaBne ¢ stum gonent dunancoBoro yHuBepcutera mnpu [IpaBurenbctBe PP Cpetnana
CazaHoBa nocuuTania, Kakylo CyMMY jKeHa-10MOXO03siika 9KOHOMHUT MyXy B Mecsll. [1o cioBam
AQHAJIUTUKOB, JKCHILIWHA, OTKa3aBIIascs OT paboThl M TMOJHOCTHIO B3sIBIIAs Ha ceds
OTBETCTBEHHOCTh 32 TOJIepKaHNe ObITa U BOCIIUTAHHE AETEH, CIocOOHa cOepedb B CpeTHEM
100 TBIC. pyOCi.

https://absatz.media/news/141316-ekonomist-obuyasnil-po-skolko-nuzhno-otkladyvat-dlya-
pensii-v-15-min-rublej

Bbibepy.py, 14.11.2025, N'ocOyma odobpuna ebiyem 3a [4C Onsa
neHcuoHepoes. Koeda nodasamb 3asiesieHue?

XKeHwuHbl cmapwe 50 nem u MyxX4uHbl cmapwe 55 nem, komopbele xomsm
nonyqyums ebivem 3a [1[C, moaym ebidoxHymb. Ternepb ®eldeparbHasi Haroz2o8asi
cnyxba He cMOXem omkasamb UM U3-3a mMO20, YmMO OHU UMEKMm rpaeo rosy4ams
ebinylambl paHbWe, 4YeM 3aKoH4Yumcsi CcpoK 0ozosopa. [ocdyma npuHsna
Oorneoxx0aHHbIU 3aKkoH. Koez0a nodasamb 3asierieHue?

He nmonoxxeno

OenepanbHas Hanoropas ciayxk6a (OHC) maccoBo oTkaspiBajia B BBIUETE 3a IMPOTpaMMy
nonrocpounbsix coepexenuit (I1C) moasam B 3peoM Bo3pacTe U pabOTaIOMIUM IEHCHOHEPAM.
WHCeKTOphl CChUTANMCh HA TO, YTO €CIH JI0 CpOKa OOpamieHHs 3a BBIIUIATAMH OCTAJIOChH
MEHBIIIE TIATH JIET, TO IIPaBa Ha BO3BpAT HAJIOTa HET.

Hanmomuum, ¢ 2024 roga MoxxHO OTKpbITH cu€T [1JIC, BHECTH HA HETO CBOM J€HBIU U MOJTYUUTh
oT rocyaapcTtBa 10 36 000 py6neit B roa, AOMOTHUTENbHBIM JOXOI OT WHBECTUPOBAHUS U
Hasnorosblil BeiueT. Cpok nelictBus aorosopa — 15 ner. Ho xeHuunsl crapme 40 ner, a
MY>KUMHBI — 45 JIET MOTYT NOJY4YUTh JACHBI'M PAHBIIE, KaK TOJBKO TOCTUTHYT 55 m 60 ser
COOTBETCTBEHHO.

OpHako JJis HAJOrOBOTO BBIYETA €CTh JIONOJHHUTENbHBIC yciaoBus. Cpok JoroBopa Jo
oOpallieHus 3a BBITUIATAMU JIOJDKEH OBITh HE MEHBIIIE:

MATH JIET — €CJIU CYET OTKPHIT B 2024-2026 ronax;
mecTsh JieT — B 2027 roay;

ceMb jeT — B 2028 roay;

BoceMb JieT — B 2029 roay;

neBsaThb JeT — B 2030 roxay;

necsthb geT — B 2031 roay.

Opuentupysics Ha 3ToT cpok, PHC oTka3bpiBajia B HAJIOTOBOM BBIYETE BCEM, KTO cTapiie 50-55
JICT, 3a PCAKHUM HCKIIOYCHUCM. HpI/I 9TOM HC HUMCJIO 3HAYCHHA, YTO UYCJIOBCK IIAHUPOBAJ
KOIIUTD JIeHbI'U B TeueHue 10 yier, moka qeicTByeT COpUHAHCHPOBAHUE OT TOCYIapCTRA.

Hogeie npasuia IT11C

Ho teneps Bce nroau B 3pesioM BO3pacTe MOTYT B3J0XHYTh C OOJErdeHHEeM U OOpaTUTHCS B
HAJIOTOBYIO CcTy0y 3a BbrueToM. ['octyma npuHsisia 3aK0H ¢ OMPaBKaMH, KOTOPBIE yCTPAHSIOT
MIPaBOBYIO KOJUIM3WIO. MUHUMAaIbHBIM CPOK JJIs BO3BpaTa Hajora COXpaHWiCs, HO MOBOJOM
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JUIs OTKa3a OH Ooibiie He crtaHeT. B crathe 219.2 cnopHyto (paszy «eciu OCHOBAHHS st
HA3HAYEHHUS BBITLJIAT I10 TAKOMY JIOTOBOPY (TaKMM JIOTOBOpaM) HACTYIAIOT HE paHee YeM Yepe3
JECSTh JIET C IaThl ero (MX) 3aKII0YEHUS 3aMEHUIIN Ha:

(...) u cOeperaTenbHBIX B3HOCOB, YIJIAUE€HHBIX PabOTONATENIEM B IOJIb3Yy CBOETO pabOTHHKA,
SBJISTFOLIIETOCS] OJHOBPEMEHHO BKJIQTYMKOM MO COOTBETCTBYIOIEMY JOTOBOPY JOJTOCPOYHBIX
cOepexeHHI M yYacCTHMKOM TaKOTO JOrOBOpa, IMPH YCIOBHUH, YTO MHUHHUMAIBHBIA CPOK,
KOTOPBIH ONpENeNseTcs C JIaThl 3aKIIOYEHHS COOTBETCTBYIONIETO JOTOBOPA JOJITOCPOYHBIX
cOepexeHHi 10 JaThl OOpalleHus] yYaCTHUKA TaKOro JOTOBOPA 32 HA3HAUYEHUEM BBIIUIAT IO
TaKOMY JIOTOBOPY IIOCJI€ HACTYIUICHHS OCHOBAHUH JUIS MX Ha3HAYEHUs, COCTABIIICT HE MEHEE
10 ner (c 2031 roma — pen.)

[Ipomie roBopsi, Tenepr MUHUMAJIbHBIA CPOK OyAyT CUMTAaTh B TOT MOMEHT, KOI/Ia YEJOBEK
oOparutcs 3a Bbiuiatamu. Celyac ke HAJIOTOBHUKM PACCUUTHIBAIOT €r0 MCXOJs M3 BO3pacTa
rpakIaHNHa.

Korpga mogaBats 3asBienue Ha Beruer 3a [1J1C

Kak oxazanoch, yCTpaHWUTh KOJUIM3HMIO HJACAJIBHO HE MOJy4yusaock. B mpunsaTeix ['ocmymon
[IONPaBKaX TOBOPUTCSA, YTO M3MEHEHHE OTHOCHUTEIBHO Yué€Ta MHHHMMAJIBHOIO CpOKa
«pacmpoCTpaHsAeTCs Ha TMPABOOTHOIIEHUS IO NPEJICTaBICHHUIO HAJOrOBOIO BbIUETa 3a
HaJIOrOBbIE Nepuo bl HaunHas ¢ 2025 rogay.

HHTepnpeTrpoBath 3Ty Gpazy MOXKHO MO-Pa3HOMY:

3asiBIIEHHE HA BBIYET MOXHO MoAaBaTh yxe B 2025 roay, Kak TOJBKO MONPABKU MOAMMILET
npe3uAeHT. To ecTh MOsIBUIIACh BO3MOKHOCTh BEPHYTh HAJIOT 32 B3HOCHI, yIJIaueHHbIEe B 2024
rofay.

Breruer 3a I1/IC ¢ HOBbIMHU mpaBUaMH 10 MUHUMAJIBHBIM CPOKAaM HAaYMHAET JEWCTBOBATH C
2025 roga. To ecTh BepHYTh HAJIOT 3a B3HOCHI, caenanHble B 2024 rony, He ynacTcsl.

XoyeTcst HalesThCs, YTO MepBasi HHTEpIpETalUs NoNnpaBok BepHa. Ho npuaércs npoBeputs.
[TonaBaiite 3asiBIieHHE Ha BBIYET MOCIIEC TOTO, KAK HOBBIH 3aKOH O(UIIMATHHO OIyOIHUKYIOT.

https://www.vbr.ru/help/novosti/vicet-za-pds-dlya-pensionerov-kogda-podavat-zayavlenie-
71429/

Baw [lleHcuoHHbIU Bpokep, 14.11.2025, PabomodamenssmMm cmaHem
eblc0O0Hee y4Yyacmeoeamb 8  [MpozpamMme  OO0JI20CPOYHbIX
cbepexeHul

Pabomodamernu, ydacmeyrowjue 8 ripozpamme 00s1i20CPOYHbIX cbepexeHul 8
rnosnb3y ceoux pabomHukos, rnony4yam Harnoeosble npegepeHyuu.
Coomeemcmeyrowul 3akoHoripoekm [ocOyma 11 HOA6ps rpuHsina 60 8MmMOpPoM U
mpembem YMmeHUsIX.

B gacTHOCTH, TOKYMEHT IpeycMaTpuBaeT y4eT cOeperaTebHbIX B3HOCOB paboToaTeNei mo
JIOTOBOPAaM  JIOJITOCPOYHBIX cOepekeHHi pPaOOTHHKOB B COCTaBE pPACXOAOB Ui IleJel
HaJIOT000JIOKEHNUS TPUOBUIN U OTPaHUYEHHE 00JIOKEHHUS CTPAXOBBIMH B3HOCAMH YILIAYE€HHBIX
B PacYeTHOM IEpHO/Ie COeperaTesIbHbIX B3HOCOB PA00TOAATENEH 110 JOTOBOPAM J0JITOCPOYHBIX
cOepexeHHI B MOJIb3y PaOOTHUKOB.
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B orHomenunn HajoroBod 0asbl MO A0XO0JaM, MOJYyYEHHBIM B BHJE BBIILJIAT MO JOTOBOPY
JIonTocpouHbIX coepexenuid, craBka HJIDJI cocraBur 13 wnu 15 nponenros. Ee Benuunna
OyzeT 3aBUCETh OT CYMMBI HAJIOTOBBIX 0a3.

Takke 3aKOH JacT BO3MOXHOCTb IIOJYYEHHS HAJOTOBOTO BbIUE€Ta HA JIOJITOCPOUYHBIE
cOepexeHHsl Tpak/laH B CBSI3U C YIIJIATON CTPaXOBBIX B3HOCOB IO JOTOBOPaM J00POBOJIILHOTO
CTPaxOBaHMS KU3HU M OCBOOOXKICHHSI OT HAJOT0O0OJIOKEHHUS BBIILIAT 1O TAKUM JIOTOBOPAM,
MPEBBIIIAIONIMM CyMMbl BHECEHHBIX CTPaxOBBIX B3HOCOB B mpeaenax 30 MIIIMOHOB pyoiei
M0 KaXJ0MYy TaKOMY JIOTOBOpY.

http://pbroker.ru/?p=81065

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

Adyma TB, 14.11.2025, B [[] npokoMMmeHmuposasiu peuweHue
npasumesibcmea pacwupumb fnepe4yeHb BO0EHHbIX C [pPasoOM Ha
KOMMeHcayuu eMecmo rneHcuu

PeweHue [lpasumenbcmea P® pacwupumb rnepeyeHb S80€HHOCIYXaujux-
KOHMPAaKMmMHUKOB C rpasoM Ha KoMreHcayuu eMecmo rneHcuu co3daem Heobxo0umMyro
HOpMamueHo-rpasosyto baly 0rns 3awumabl npae 80€HHbIX, 3as8UsT 8 pa32o8ope C
«dyma TB» enasa Komumema [[] no mpydy, couuanbHOU ronumuke u oenam
eemepaHos Spocnas Huros.

[TapnameHTapuil HallOMHUIJI, YTO PaHEE BOCHHBIC NEHCHOHEPBI, 3aKIIOYMBIIAE KOHTPAKT U
y4acTBYIOIIHE B 00EBBIX AeHCTBUAX B 30He CBO, nuimanuck npaBa Ha MOMyYEHHUE TTEHCUU, YTO
BBI3BAJIO HEJIOBOJIBCTBO U 00CykaeHue B ['ocayme.

B pesynbrare, noGaBuin jemyTar, ObUTM BHECEHBI TOMPaBKH B 3aKOHOJATENbCTBO,
IpelyCMaTpUBAIOIIME KOMIIEHCALIMOHHBI MEXaHU3M, KOTOPBIA COXpaHsSET pa3Mep BbIIUIAT,
3aMEHss IEHCUIO HAa SKBUBAJICHTHYIO KOMIIEHCAIIUIO.

COOTBETCTBEHHO, 3TO YK€ TEeNeph TE€ paHee TMPUHATHIE 3aKOHOJATENbHBIC PEIICHUS
PACKpBIBAIOTCS Yepe3 CO3/aHre HEOOXOAMMOW HOPMAaTUBHO-TIPABOBOM 0a3bl B BUJIE PEIICHUMA
HpaBI/ITeHI:CTBa I TOro, LITO6IJI O9TOT MCXAHU3M IOJHOLCHHO PCAaIN30BbIBAJICA, 3adBHII
Hunos, koMMeHTHpYSI MHULIMATUBY KaOMMHA.

Panee Ilpencenmarens l'ocaymbl BsuecnaB BosioguH 3asBuil, 4TO BONPOC MOAAEPKKH
yuyacTHUKOB CBO u ux cemeii ocraercs s ['J] npuopuTeTHBIM.

https://dumatv.ru/news/v-gd-prokommentirovali-reshenie-pravitelstva-rasshirit-perechen-
voennih-s-pravom-na-kompensatsii-vmesto-pensii
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UNzeecmus, 17.11.2025, Jaémcss mpydom

PasHuya mexdy neHcusmu pabomarouwux U He3aHsimbeIX cHu3unacb 00 3,5
moic. pybnel 8 okmsbpe - amo muHumym ¢ 2021-20, cnedyem u3 0aHHbix CougoHOa
("Nzsecmus” ux usyyunu). 3a 200 rnokasamesb yMmeHbwuricss nodymu Ha 20%
bnazodaps uHdekcayuu ebirsiam mpydoycmpoeHHbIM epax0aHam. [lpu amom pocm
Ha4qucrneHul wésn HepagBHOMEPHO: y 3aHSAMbIX 8blrsiama yeenudunace Ha 17%, y mex,
Kmo He pabomaem, - nuwb Ha 10%. Bo3obHosrneHue uHOeKkcayuu cmumynupoeasno
Yacme MOXUJbIX POCCUSIH 8bIXO0UMb U3 MeEHU unu oghopMIISSMb caMO3aHsmocms,
ymo rnoddepxkano ux 00X00bl, ycusnusao rnocmyrneHus 8 6rdxem U MPUBIIEKIO Ha
PbIHOK OrbimHble Kadpbl. bydem nu pa3pbie cokpawamecs u Oasnbuwe - 8 Mamepuarse
"Uzsecmud”.

Ha okts6pp 2025-ro cpenHuii pa3Mep CTPaxoBOW MEHCHH MO CTapOCTH COCTaBHII 25,9 ThIC.
pyOueit Ui HepaOoTaIOIIMX IpakaaH U 22,4 THIC. - 17151 TPYIOYCTPOCHHBIX, CIIEAYET U3 JAHHBIX
Condonna. B cratuctrke yuuThIBatoTcsi pakTHUECKH HAUUCICHHBIE CYMMBI: BCE MOCTYTIICHUS
CYMMUPYIOTCS U J€JIATCS Ha YUCIIO NoTydaresiel. IIpu 5ToM BbIIIaThl KOHKPETHOMY YEIIOBEKY
MOTYT OTJIMYAThCS, TOCKOJIbKY OHHM 3aBHCST OT CTaXka, KOJIWYECTBA MEHCUOHHBIX OAJIOB U
peruoHa nMpoKuBaHusl.

Takum 00pa3oM pa3pblB MEXIY BBIIJIATAMH PAOOTAIOIIMM W HE3aHSATHIM COCTaBUJ 3,5 THIC.
pybneii. Oro MuHUManbHOe 3HaueHue ¢ 2021-ro, mocie KOTOPOTO IMOCIEIOBANl CKAYOK:
JIOTIOJTHUTEIbHASI UHIEKCALUS 1J1s1 HETPYAOYCTPOEHHBIX B 2022-M yBenuuuia pasHuiy 1o 5,5
ThIC. MeHbliIe 4 ThIC. 3TOT MOKAa3aTelNb OMYyCTUJICS TOJIbKO B HBIHELIHEM TOAY. 3a mociieaHue 12
MecALeB pa3pblB cokpatmics moytd Ha 20%. Pemakumsa nHanpasuna 3ampocel B COP u
Muntpyn.

CoxkpallieHre pa3HULIBI MEX/1y BBIIUIATAMU pa0OTAIOIIUX U HE3aHSTHIX CTAJI0 3aKOHOMEPHBIM
UTOrOM BO300HOBIICHHSI MHJIEKCAIIMM JJIsl IEPBbIX, MOSCHMII YJIEH 3KCIIEPTHOTO COBETa MpHU
komutTeTre ['ocmyMbl mo skoHOMHYeckol mnonutuke Bamepuii Tymun. B 2025-m nencuun
YBEJIMUMIIM Ha ypoBeHb MHIAIUHN - 9,5%. ['maBHbIN 3¢ ekt cBsi3aH ¢ TeM, 4yTo mepecuéT
MPOBOAUTCA OT 6a30BOTO pa3Mepa, TO €CTh € YIETOM BCEX MPOILIBIX KOPPEKTUPOBOK, - 110 CYTH,
MOBBIIIIEHUE PACCUUTHIBAIOT TAK, KaK €CJIM Obl OTMEHbI MHIEKCAIIMH JIJIsl TPYAO0YCTPOCHHBIX B
2016-m He ObUTO. DTa pa3HUIIA TENEeph AJ00aBIeHa K BhIIJIaTaM PabOTAIOIINX TPaXKIaH.

Panee, B TeueHHE MHOTHX JIET, IEHCUN HEPAOOTAIONINX IPaKIaH KOPPEKTHUPOBAIUCH €KETOTHO
¢ y4€TOM poCTa II€H, TOTa KaK BBIIJIATHI PAOOTAIOMIUM OBLITM 3aMOPOXKEHBI (pa3Be YTO OBLIN
¢uKCUpoBaHHbIE MaJeHbKHE NpuOaBKU). B pe3ynbTare pasphlB MeXay ABYyMs TpyHIamu
MOCTENEHHO paclMpsuicsi, HamoMmHuia o»kcnepT IIpesuaenTckoil akamemun TarbsiHa
ITogonnckas.

Emé oqna npuurHa - ”3MEHEHHE BO3PACTHOM CTPYKTYphI IeHCHOHEPOB. B Poccuu nocrenenHo
pacTéT BO3pacT BBIXO/1a HA 3aCITy>KEHHBIH OTJBIX, @8 BMECTE C HUM 00bEM HAKOIUIEHHBIX 0AJI0B
U TIPOJOJIKHUTENBHOCTh CTaXa, HamoMHWiIa mpogeccop DUHAHCOBOrO yHUBEPCUTETA IpHU
npasurenscTBe PO FOnus [JomxenkoBa. OHa MOsSCHMIIA: YEM BBIILIE 3apIljlaTa U YeM JI0JIbIIE
YeJloBeK pabdoTaeT, TeM 3HAa4YMTENbHEE CTAHOBUTCS €ro MOAJEp’KKa IOce MpeKpaleHHs
TPYIOBOM ACATEIBHOCTH.

Kpome TOoro, B ctpaHe MHOTO KaTE€ropvil Tpa’kJlaH, KOTOpPbIE UMEIOT MPaBO Ha JOCPOYHBIN
BbIXOJl Ha NCHCHUIO: 3TO INCAaroru, MCIUKH, COTPYAHUKH OIACHBIX IMPOU3BOACTB, a4 TAKKC
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KHUTEIN PETUOHOB ¢ HEOJIArONPUATHBIMY YCIOBUAMHM. Y 4aCTH U3 HUX, KaK IIPABHUJIO, BBIILIATHI
BBIIIIE, 0COOCHHO TEMEPh, €CIIM OHU MPOJIOJKAIOT PabOTaTh, YTOUHMIIA IKCTIEPT.

Hakoner, coxpaHsercs M mpakThKa (UKTUBHBIX YBOJBHEHMH, KOT/Ia YEJIOBEK BPEMEHHO
IpeKpamaeT TPYAOBbIE OTHOLICHHS, YTOOBI MOJYYHTh TMOJHYIO HHJICKCAIMIO, a 3aTeM
BO3BpaIllaeTCs Ha Mpex)Hee MECTO, OTMETHIIA podeccop.

Bo30o0HOBNIEHHE WHAEKCAIIMH CTajl0 CHUJIBHBIM CTUMYJIOM JJisl JIeTIH3aIlii 3aHSATOCTU
MEeHCUOHEPOB, yBepeHa TaTteanHa [Togonsckas us [Ipesunentckoit akagemun. [1o e€ cinoBam, 310
CIIOCOOCTBYET BBIBOJY JIFOJICH CTapIIEro BO3pacTa M3 TEHEBOTO CEKTOpa M MOTHBUPYET HX
obopMIIATECST  OPUITMATBLHO, YTO OOCCIEYMBAET WM COIMAJbHBIE TapaHTHH, BKIIOYas
OOJIbHUYHEIC.

OKcrnepT NOJYEpPKHYyNa: B YCIOBUSAX OCTPOro KaapoBoro jaeduumra, OCOOCHHO B
3/[paBOOXPAaHEHUH U 00pa30BaHMH, JICTAJIH3AIM TPYAa ONBITHBIX CIIEIUAINCTOB IpUoOpeTaeT
KIIIOYEBOE 3HAUEHUE JJISi CMSTYEHUs] HeXBAaTKU nepcoHana. Kpome toro, poct odunuaibHoi
3aHATOCTH YJIy4YIIAeT MOCTYIJICHUS B OIOJKET 3a CUET YBEIMUYEHHS CTPAaXOBBIX B3HOCOB M

HJ®T.

- Ilo nanabiM MuHTpyZaa, 107 paboTaromux B TeHH poccusiH coctasisieT 13,4%, u Bnactu
HaMEpeHbl COKpAaTUTh HeneranbHbld cektop Ha 30% k 2026 romy. Korma mencus y
paboTaromero rpaxIaHuHa pacTéT O(UUIMANBHO, CTHUMYJ YXOIUTh B He(OpMaIbHYIO
3aHATOCTh CHMKaeTcs. OAHOBPEMEHHO paboTojaTenay MOJy4yaroT 0ojee MOTUBUPOBAHHBIX
COTPYAHMKOB: IO OILEHKaM, BO30OHOBJIEHUE MHICKCAIIMU 3aTPOHYJIO OKOJIO 8 MIIH YENOBEK,
Cpeay KOTOPBIX MHOTO CHEMAIMCTOB ¢ KPUTUYECKH BAYKHBIM OIBITOM JUI IPOMBIIIJICHHOCTH
u BIIK, - ormeTni Banepuii TymMuH u3 skcriepTHOro coseta mnpu ['ociyme.

OuLeHUTh MO0 TpaXkaaH TEHCHOHHOTO BO3pacTa, 3aHATHIX B TEHEBOM CEKTOPE, CIIOXKHO.
OaHako pOCT YMClIa CaMO3aHATHIX MOYTH 10 14 MITH YelOBEK KOCBEHHO MOKAa3bIBACT: MHOTHE
JIIOJTA CTAPIIIETO BO3pacTa, KOTOPhIE paHee He UMENH O(PHUITMAIBHOTO CTaTyca, OPOPMUITUCH KaK
paborarone Ha ce0s W HAYalW IUIATUTh HAJIOT HAa MPO(ECCHOHANBHBIN J0XOJ, OTMETHIIA
Benymuii ananmutuk Freedom Finance Global Haraness MunbuakoBa. Ilo e€ cioBam, Takas
BO3MOXXHOCTh TIOMOTAeT TIOBBICUTH JOXOJl TMOXHWIBIX TPAXKIAH U TMOAIEPKUBACT HUX
MOKYTaTEIbHYI0 CITIOCOOHOCTD.

TTosHbINA TEKCT UnTaAlTE HA 1Z.TU

Onpra AHacreBa, Mumana I'amkxneBa
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lNMapnameHmckass e2a3ema, 14.11.2025, 3a npecmynneHuss 8
OMHOWEHUU NMeHCUOHepoe NMpeodsioKusiu HaKka3bieamb CMPOXe

Henymamsbi om KIP® KOput AgoHuH u Anekcel KypUHHbIU rpednoxurnu
OMHOCUMb  cogepuwieHUe rnpecmyrnieHuss 8 OMHOWEHUU [eHCUOHEPO8 K
omsiedyarouwum obcmosimeniscmeam. Takol 3aKOHOMPOeKmM OHU Harnpasusu 8
BepxosHbili cyd Onsi nony4yeHuss oma3biea, coobwun AgoHuH 8 ceoem Telegram-
KaHane 14 Hos6ps.

«Bwmecre ¢ Monm ToBapuieM - aemytaroM ¢pakmun KITP® B ['ocayme Anexceem KypuHHBIM
MBI pa3paboTaay 3aKOHONPOEKT, OTHOCAIIMN K OTArYaIOIIUM OOCTOSTEILCTBOM COBEPILICHHE
IIPECTYIUICHUS B OTHOIIEHWUH JINLA, JOCTUTIIETO IEHCUOHHOTO BO3PAacTa, - HalluCall OH.

[TapnamenTapuif ykaszal, 4TO celyac 3aKOH CUMUTAET OTITYaloUIMMH OOCTOSTEIhCTBAMU
COBEPIIICHHE MPECTYIUICHUI MPOTUB MAJIOJICTHUX, IPOTUB OEPEMEHHBIX KEHIITHH.

«YBepeH, UTO MOpPa B3ATh 1101 0COOYIO 3aLIUTY U MOKHIIBIX JI0/I€H, TOTOMY YTO OHHU 3a4acTyIO
TaK e OeCHOMOIIHBI, KaK U JeTu. Te, KTO 3ayMbIBa€T COBEpPLICHUE MPECTYIUIEHUN POTUB
HUX, JOJDKHBI TIOHMMATh: OHU IOHECYT MAaKCUMaJbHO CYpOBOEC HaKa3aHUE», - 3asBUI aBTOP
WHULAATHBBI.

OH no0aBmi, 4YTO 3aKOHONPOEKT HampaBieH B BepxoBHelii cyn P® s nomydenus
O(QUINATIBHOTO OT3bIBA.

https://www.pnp.ru/social/za-prestupleniya-v-otnoshenii-pensionerov-predlozhili-nakazyvat-
strozhe.html

PUA Hoeocmu, 16.11.2025, CouyuanbHyro neHcuro 6 Poccuu
nosiy4arom noymu 3,5 MUsISIUOHA 4e/108€K

Yucno nonyyameneu coyuarnbHoU neHcuu 8 Poccuu cocmasuno noymu 3,5
MUJIIIUOHA 4Yeri08€K 1o cocmosiHuto Ha 1 okmsbps 2025 2o0a, criedyem u3 OaHHbIX
CouuanbHozo ¢poHOa Poccuu, ¢ komopbkiMu 03Hakomuroce PUA Hoeocmu.

CornacHo JaHHBIM, COIMANBHYIO TIeHCUIo B Poccuu monyyaror 3,491 MUIIITMOHA YeIOBEK 1O
coctosiHuio Ha 1 okTsiOps 2025 roga . M3 Hux 3,236 muuinoHa He padoTaoT, a 255 Thica4
UMEIOT MECTO PaOOTHI.

COI_II/IaJ'IBHYIO NEHCHUIO TMOJIYYaroT POCCHAHC C HWHBAJIMAHOCTBIO, TC, KTO HC 3apa60Tan
JOCTAaTOYHO CTaXa U IICHCHOHHBIX OaiioB JJIs1 Ha3HAYCHUA CTanOBOfI ICHCHHU I10 CTAPOCTH,
HJIU 110 CJIy4aro IMOTepru KOPMHUJIbLIA.
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PUA Hoeocmu, 14.11.2025, BbroodxemHsbili komumem [ocOymbli
0do6pun ko Il ymeHuro npoekm 6r00xema CouyghoHda PP Ha 2026-
2028 22

Komumem no 6r00xemy u Hanoz2am pekomeHOosasi ['ocdyme rpuHsime 60
8mMopoM YmeHuu rnpoekm 6rodxema ®oHOa [MNEHCUOHHO20 U couuaribHO20
cmpaxosaHusi P® (CouygpoHOa) Ha 2026 200 u Ha nnaHosbit nepuod 2027 u 2028
20008 - Ha paccmompeHue [ymbi €20 nnaHupyemcsi ebiHecmu 18 Hos6ps.

JIOKyMEHT MpelycMaTpUBaeT yTBepKIeHHE OropkeTa poHaa Ha 2026 To1 1Mo 10X0/1aM B CyMMe
19,086 Tpunmuona pyosei (8,1% BBII), mo pacxonam - 18,748 tpunnuona (8% BBII).

Hoxonsl Corndonaa nva 2027 ron 3amaaHupoBaHbl Ha ypoBHe 19,976 Tpumnmona pyoOuneid,
pacxonsl - 19,741 tpumnona; Ha 2028 rop - 21,178 tpunnuona u 20,856 Tpuirona pyoOseit
COOTBETCTBEHHO. ExeroaHslif pocT H0X0A0B OOYCJIOBJIEH B OCHOBHOM YBEIMYCHHEM
MOCTYIIJICHUH CTPaxOBBIX B3HOCOB, UTO CBS3aHO C MOBHIIEHUEM (DOH/IA 3apadOTHOM TIIATHI.

Takum obpazom, OromKeT GhoHIa HA TPEXJIETHUN nepro] chopMUpoBaH ¢ npoduuuTom B 338
MuMapoB pyoseit B 2026 roay, 235 mwunapaos B 2027 roay u 322 muiuapaa B 2028

TOfy.

CornacHo MOSICHUTENBHOM 3alMCKe K 3aKOHOMpPOeKTy, B 2026 rogy cTpaxoBble NEHCHUH U
(UKCUpPOBaHHBIEC BBIILIATHI K HUM OyayT MPOMHJEKCUPOBaHbI BbIllle MHGIAIMU. B mianoBoM
nepuoae 2027-2028 ronoB MHAEKCALMS CTPAXOBBIX MEHCHH Takke OyJeT OCyIIEeCTBIATHCS
BBIIIIE YPOBHS MHDIAMH, OTMEYaeTCsl B HEll.

OO0mass cymMmma MEXOIODKETHBIX TpaHcPepToB U3 (emepanbHOro OropKeTa OIKETY
Condonna B 2026 rony coctaBut 4,692 tpusuinona py6ieil (B ToM 4ucie Ha o0s3aTelIbHOE
neHcuoHHoe ctpaxosanue, OIIC, 411,2 munnuapaa), B 2027 rony - 4,443 tpuuinoHa (B TOM
yuciae Ha OIIC - 120,6 munnuapaa), B 2028 roay - 4,502 tpusinona pyOsei.

EIOI[)KGTHI)IC ACCUTHOBAHHUS Ha BBIIUIATY COHHUAJIBHBIX NEHCUH H APyrux MIEHCHUIl 110
ToCcyapCTBEHHOMY IICHCUOHHOMY 00ecIeYeHnro OIPCACIICHBI C YUYCTOM exceroz{Hoﬁ
HHIACKCAIUHU C 1 arpeid Ha UHACKC pOoCTa MPOXKUTOYHOI'O MUHUMYMa IMICHCUOHEPA.

A pacxojpl Ha €XeMeCAYHbIe NEHEKHbIE BBIIATHI OTAEIBHBIM KaTeTopusM TpaxaaH (0e3
y4eTa pacxo/J0B Ha TOCYJapCTBEHHYIO COIMAJIbHYIO MOMOIIL B BUAEC HaOOpa COIMATbHBIX
yCIIyT), mocoOusi U KommneHcanuu ompeaeneHsl B 2026-2028 romax ¢ y4eToM eKerogHou
WHICKCAIK ¢ 1 ¢eBpalis Ha MPOTHO3HBINA HHIEKC MOTPEOUTEIHLCKUX [IEH 32 MPEABI YU TO/I.

TACC, 14.11.2025, Komumem [I'[] o0o6pun k Il ymeHuro npoekm
6r00xxema PoHOa coyuasribHO20 U MEeHCUOHHO20 cCmpaxoeaHusi

Komumem [ocdymnbi o 6r00xemy u Haro2am pekomMeHoosars HUXHeu rnasame
rnaprameHma rpuHsimb 80 8MOPOM YmMeEHuUU rpoekm brodxema PoHOa coyuarnbHO20
U MeHCUOHHO20 cmpaxoesaHusi Ha 2026 200 u nnaHosbll nepuod 2027-2028 20008.
PaccmompeHue 6r0xemHozao nakema focdymol 80 8mMOpPOM YmeHUU HaMe4YeHo Ha
18 HOs16ps.

bromket ponna Ha 2026 ron chopmupoBan no goxonam B cymme 19,086 tpiu py6:eit (8,1% k
o0bemy BBII) 1 o pacxonam B cymme 18,748 Tpian py6aeit (8% k o6bemy BBII), B Tom uncne
B YaCTH, HE CBS3aHHOW C (pOPMHUPOBAHHEM CpPEACTB Il (PMHAHCUPOBAHHS HAKOIHTEILHOU
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MIEHCHH TI0 JOXOJaM Ha 00s3aTelbHOEe NMEHCHOHHOE CTpaxoBaHue - 12,327 tpaH pyOnel, Ha
o0si3aTesIbHOE COoIManbHOe cTpaxoBanue - 1,414 TpmH pyOsied, B yacTH 00S3aTENBHOTO
COIIMAJIBHOTO CTPAXOBaHMS OT HECYACTHBIX CIy4aeB HA MPOM3BOACTBE M MPO(ECCHOHATBHBIX
3aboneBanuil - 319 mupn pyOneil, nepenanable monHomouus - 4,929 TpaH pyOnei, mo
HAKOIMUTEILHOMN YacTh OroKkeTa - 95,4 mipa pyosiei.

Bromxer ¢onna Ha 2027 rox chopmupoBaH 1o aoxoaaM B cymme 19,968 tpin pyOneit u mo
pacxomam B cymme 19,741 tpnu py6nei, na 2028 rox - mo moxoxam B cymme 21,178 tpnH
pyOneit m mo pacxomam B cymme 20,856 TpaH pyOneii. O0mas cymma MexOIOKETHBIX
TpanchepToB  u3  (emepanpbHOro  OIOJDKETA  COOTBETCTBYET  O0OBEMaM  CpEJICTB,
MPEeyCMOTPEHHBIX B 3aKOHOIPOEKTE O (heaepaabHOM OrokeTe Ha 2026 o u Ha TIAHOBBIN
nepuon 2027 u 2028 roaoB u coctasisieT B 2026 roxy 4,692 tpiH pyosnei, B 2027 roxy - 4,443
TpiH pyOneit, B 2028 roay - 4,502 tpaH pyOuei.

O cToMMOCTH MMIEHCHOHHOTO Kod(pdurimenrta

Bromxerom ¢onna mpenycmarpuBaercst ¢ 1 suBaps 2026 roga ycTaHOBICHHE CTOMMOCTH
OJIHOTO TIEHCHOHHOTO K03 (UIMeHTa B pa3Mepe, paBHOM 156 pyOueit 76 koreek, U pazMepa
(PUKCHUPOBAHHOM BBITUIATHI K CTPAXOBOW IMEHCHM IO CTApOCTH, paBHOro 9 584 pyOGmeir 69
KOIIEEK, YTO COOTBETCTBYET KO3 puirenty unnexkcauuu 7,6%.

WHpekcanus cTpaxoBoi neHcuu mnpeaycmartpuBaercs ¢ 1 sHBaps 2026 roma Ha 7,6%,
WHJIEKCallMs COI[MaIbHOM MeHCHuH - ¢ | anpens Ha 6,8%.

C 2026 ronma B Oromkere (oHIA MPEAYCMOTPEHBI pacxonbl Ha (UHAHCOBOE OOECIeYeHHE
npoe3na ydacTHUKOB CBO K MecTy NpOXOXKIECHHS CAHATOPHO-KYPOPTHOTO JICUCHMS,
MEIUIUHCKON peadInTanuyd B peaOMIMTAlMOHHBIX HEeHTpax (oHma u oOpaTHO, a TaKxke
TPAHCIIOPTHBIE PACXO[bl, PACXO/BI HAa MPOXHMBAHUE M MHUTAHHE COMPOBOXKIAIOUIMX WX JIUII,
ecnu ywyactHukam CBO ycraHoBieHa HMHBaIMIHOCTH | rpynmbsl WM HYXKAaeMOCTh B
CONPOBOXKJCHNH 00yCIIOBIEHA MEANIIMHCKUMH OKA3aHUSIMU.

MarepuHCKH Kanuran

Pasmep marepuHckoro (cemMeilHOro) kamurana OINpeAesieH HCXOIs W3 HHAEKca pocTa
NOTPEOUTENBCKUX 1IEH 3a mpeabiayiuii roa (B 2026 roay - 6,8%, B 2027-2028 roxax - 4%).
Taxk, ecniu mpaBo Ha Hero BO3HUKIIO 110 31 nexadps 2019 roga BKIFOYUTEIIBHO, a TAKXKE B CIIydae
poxnaenus (yChIHOBJICHUS) TiepBoro pedenka HaunHas ¢ 1 ssaBaps 2020 roga, o B 2026 roxy
CyMMa MaTepUHCKOTO KamuTana coctaBut 737,205 Teic. pyoneit, B 2027 roxy - 766,693 Thic.
py6neii, B 2028 romy - 797,361 Thic. pyOneit. A B ciydae poxaceHHs (YCHIHOBJICHHS) BTOPOTO
pebenka HaunHas ¢ 1 suBaps 2020 roja, a Takke B Cirydae poskaeHus (YCBIHOBJICHUS ) TPETHETO
pebeHka uiu nociueayromux aereid HaunHas ¢ 1 suBaps 2020 rosja npu yclOBHH, YTO paHee
MpaBO Ha MaTKanmuTal He BO3HHKIIO, B 2026 Toay ero pasmep coctaBut 974,189 tric. pyOIei,
B 2027 roay - 1,013 mun py06ueit, B 2028 rogy - 1,053 miH pyOunei.

Cpenu apyrux mep, mpemaycMoTpeHHbIM OromkeroM CormdoHaa, - pocT eITuHOBPEMEHHOTO
nocoOusi IpH poXKJIeHUHU pebeHka, KoTopoe yxe B heBpaine 2026 rona cocrasur 28 773 pyOueid,
a yepe3s J1Ba roja npeBbicuT 31 ThIC. pyOIIei.

https://tass.ru/ekonomika/25626475

34



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

TACC, 15.11.2025, Jenymam [aepusioe npeonoxus ynpocmumsb
8bIX00 Ha OOCPOYHYIO MEHCUI0 3a cCmax

Peanusayusi npaea ebiimu Ha MeHcUr Ha 2 2o00a paHbwe npu Hanuduu
r08bILUEHHO20 cmaxa 0ns epax0aH 0o/mkHa bbimb obecrieyeHa HeO0b6Xx0O0UMbIMU
Mo0G3aKOHHbIMU akmamu, nepuodbl cmaxa, y4umsieaemo20 01151 peanusayuu makoao
npasa, 0omkHbl 6bimb pacwupeHsbl. Takoe MHeHue 8bicka3dan TACC npedcedamerb
komumema [ocOymbl o  eorpocam  cobcmeeHHOCMU,  3eMefIbHbIM U
UMYUWECMBEHHbIM OMHOWEHUSM, 4neH HayuoHanbHo20 ¢huHaHco8020 cosema
Cepeel aspuros (cbpakyus KINP®).

«B ampene 2024 rona B npaBuiia MoJIcYeTa CTPAXOBOT'0 CTaXka [IOCTAaHOBJIEHUEM IIPABUTEILCTBA
ObUIM BHECEHbl U3MEHEHUs], yTOUHUBLINE MOPSAAOK yueTa OTIENbHBIX NEepUOJOB TPYAOBOH U
WHOM ACATCIIBHOCTH IIPHU HA3HAYCHHUU I[OCpO‘IHOﬁ MEHCHHU 10 AJTUTCIIBHOMY CTAXYy. Tenepb JIISL
rpaxJlaH NPUMEHEHHE IPEKHEro MNOpsiiKa BPEMEHHO (PaKTHYECKH NPUOCTAHOBJIEHO, 4YTO
TpeOyeT TOMOIHUTEILHOTO HOPMAaTUBHOT'O YPETYIUPOBAHUS, - TOAYEPKHYJI OH.

Peunb ner o npase BBINTH Ha NMEHCHIO HA 2 rojia paHble NPU HAJIUYUH MTOBBIIIEHHOTO CTaXa -
42 roma st My4uH U 37 JIeT IS JKEHIIWH, MosicHU AenyTtar. «Panee mist Takoro craxka
3aCYUTHIBAIUCH IEPUOJIbI TPYIOBOH AEATEIBHOCTH 10 BCTYIUICHHS B CHITY 3aKOHA O CTPaxOBBIX
neHcusx (oH Berynui B cuily ¢ 1 sHBapa 2015 r.), ecim 4yenoBeK MOT MOATBEPIUTH HUX
JNOKYMEHTalIbHO», - pacckasan ['aBpuios. Celuac, Ha OCHOBAaHUM IIOCTAHOBJICHUS
IIPABUTEIBCTBA, NEHCHOHHBIE OPraHbl MEpecTaid YUYMTHIBATh ATH MEPUOJbI, a 3asBICHUS
rpaX/laH HayaJld OCTaBJIATh 0€3 pacCMOTpPEHUs, KOHCTaTUpoBail mapiameHtapuil. «Tak,
(akTUYECKH MHOTHME MpPEINEHCUOHEPhl HE HMMEIOT BO3MOXHOCTU O(OPMHUTH MEHCUIO Ha
JBFOTHBIX YCJIOBUSIX, KOTOPBIE IPEIYCMOTPEHBI 3aKOHOMY, - YKa3all ["aBpuIIoB.

Bwmecte ¢ TeMm ¢dakTHYECKH paHEe TaKoe MPaBO yKe JNEHCTBOBAIO, IO HEMY YacTh TpaXKIaH
ycriesa BBIUTH Ha MEHCHIO, a JUI OCTaJbHBIX BO3MOKHOCTH BOCIIOJIB30BAThCSI 3TUM TPAaBOM
OKa3ajach MPUOCTAHOBJICHA AaKTOM IIOJI3AKOHHOTO YpPOBHS, OTMETWI OH. «Bo3HHWKaeT u
nporieccyanbHast mpo0ieMa: MmoKa IeiCcTByeT H3MEHEHHAs PeIaKIUs TPAaBUJI, TIOAATh UCK B CY T
HEBO3MOXKHO, TTOCKOJIBKY OTCYTCTBYET MaTepuaibHasi HOpMa, Ha KOTOPYIO MOKHO OTIEPETHCS
pu 000CHOBaHUU TPeOOBaHUIT, - MOTICPKHYJ [ aBpHITOB.

IIpaBoBas kosu3us

FOpuanuecku mpobiieMa 3aKi04aeTcsl B COOTHOIICHHUU MEXIy (elepalibHbIM 3aKOHOM U
MOJI3aKOHHBIMHM aKTaMU: 3aKOH TFapaHTHUPYET MPaBO HA JTOCPOYHBIM BBIXOJ NP AJIUTEIBHOM
CTa)ke, HO TIOPSAOK €ro peajn3aluy Ha 0I3aKOHHOM YPOBHE (JaKTUYECKU U3MEHHII CYTh 3TON
HOPMBI, CYMTAET ACIyTaT.

«Ins BoccTaHoBneHMs OanaHca TpeOyeTcss yTOYHEHHE TIPaBUI IMOJACYETa C YYETOM
NEHCTBYIOIIETO 3aKOHAa MW BO3BpaT BO3MOXXHOCTH  BKIIOYaTh MNEPHOABI  PabOTHI,
MOJITBEPXK/ICHHBIE JTOKYMEHTAJIbHO, AK€ €CIM OHU MPHUXOAATCS Ha BpeMs 1O TNPUHATHS
3aKOHa», - TMOJaraeT OH. PemmTh 3TOT BOMPOC IeIeCO00pa3HO B CHIIy TOTO, YTO MHOTHE
rpakJIaHe pacCUMTHIBAJIM Ha 3TOT BMJI NMEHCHM KaK Ha 4acTh MTOra TpyJaoBoW Ouorpaduu,
BO3BPAT K MPEXKHEH JIOTUKE TOJCYETa HE MOTPEOyeT CYIIECTBEHHBIX OIOJKETHBIX PacXoJlOB,
HO MO3BOJIUT YJYYIINTh NEHCUOHHYIO cuctemy, otMeTii Cepreit ['aBpuiios.

https://tass.ru/ekonomika/25633181
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TACC, 16.11.2025, Cnyukul npednoxus eeecmu Q0MNoJIHUMesIbHbIU
omnyck Osisi NpedneHCUOHepPoe8 U MNeHCUOHepoe

lpynna Oennymamoe om JIOP eo enase c¢ nudepom napmuu JleoHUOOM
Cnyukum paspabomana 3akOHOMPOEKM O rnpedocmasneHuu pabomHukam
rpeodrneHCcUoOHHO20 8o3pacma u pabomarowum neHcuoHepam OOrNoSIHUMEIbHO20
ornnadyueaemo20 omriycka Ha nsamb OHel 6 200y. [JoKymeHm, HarpaerieHHbIlU Ha
3akrno4eHue 8 rpasumeribcmeo P®, ecmb 8 pacriopsixeHuu TACC.

"MBpI npeasaraéM yCTaHOBUTH AJiI1 paOOTHUKOB MPEINEHCHOHHOTO BO3pacTa M pabdoTarolux
MIEHCUOHEPOB JIONOJIHUTEIbHBIN OIJIAYMBAEMBIN OTIIYCK CPOKOM HE MEHEE MATH KaJleHJapHbIX
nHEl. Mepa cTaHeT OTVIMYHOU TPO(HUIAKTUKON BBITOPAHUS, TACT BO3MOYKHOCTHh BOCCTAHOBUTH
CHUJIBI, COXPAHUTD 3J0POBbE M MPOAOKUTH 3aHUMATHCS JTIOOMMBIM JeI0oM 0e3 meperpys3ok’, -
ckazan TACC Cnynkuid.

3aKOHONPOEKTOM  Mpe/Ularaercsi BHECTH M3MEHeHuss B IpymoBoil  kozmekc PO,
pelyCMaTpUBAIOLIIE €KETOJIHBIN JIOTIOTHUTEIbHBIN oIJIauMBaeMbli OTIIyCK
IPOJOJDKUTENBHOCTBIO HE MEHee IATH KaleHAApHBIX JHEH A yKa3aHHBIX KaTeropui
pabOTHUKOB, €CIM OHM HE UMEIOT T[paBa Ha Jpyrue JONOJHUTEIbHBIE OTIYyCKa,
IPeIyCMOTPEHHBIE 3aKOHOATEIbCTBOM.

[To cnoBam Cmynkoro, COTpyAHMKH CTapUIEro BO3pacTa 3auvyacTyio OO0JIaJaloT BBICOKOMU
KBaJH(pUKaLKUeH, 3HAYUTEIbHBIM ONBITOM M INIyOOKMM IMOHMMaHHEM IPOU3BOJICTBEHHBIX
IPOLIECCOB, OJHAKO BBIHYXAEHbI aJalTUPOBATbCI K W3MEHEHHMSM pbIHKA TpyJda U
CTAJIKUBAIOTCSl C IMOBBIIIEHHBIMU Harpys3kamu. "Omacasch mnoTepu paOOTbhl, 3TH CIELbl
HEM30€KHO CTANTKHBAIOTCS C CEPhE3HBIMU IICUXOJIOTUIECKUMHU U PU3NIECKUMU TIEPErpy3KaMH,
IBITasICh MTOCTIETh 3@ MOJIOJIBIMU KoJlieramu', - 100aBuI OH.

"JleicTBYIOLIEE TPYAOBOE 3aKOHOJIATEIbCTBO HE B IOJHOW MEpE YYHMTHIBAET BO3PACTHBIE
0COOEHHOCTH MPO(GECCHOHATIOB CTAPIIEro BO3pacTa, YTO NMPHUBOJUT K YBEIMUYCHHIO PUCKA
BBITOPAHMS U XPOHHUYECKON ycTanocTu. He BeigepkuBast cTpecca u KOHKYPEHIIUH, paOOTHHKH,
KOTOpPbIE MOIJIM ObI €Ile HU OJUH I'OJl TPYAUTHCS Ha OJaro KOMIIAHUH, HEPEAKO IMPUHUMAIOT
pelIeHre OKOHYUTh CBOM TPYOBOM MyTh'", - OTMETUII MApIaMEHTAPH.

https://tass.ru/ekonomika/25637849

TACC, 16.11.2025, B NocOyme Ha3easiu criocob yeeniu4eHUsi neHcuu
6os1ee yem edeoe

paxdaHe moeym bonee yem 8080e ygenu4yuMb pas3Mep ceoel rneHcuu 8
cny4dae ebixoda Ha Hee Ha 10 nem no3dxe. O6 amom TACC pacckasana u4rieH
komumema [ocOymbl no mpydy, counonumuke u Oenam eemepaHos CeemraHa
beccapab ("EduHas Poccus”).

"Ecnmu rpakaaHWH penidi mopadoTaTh MPU HACTYIICHHH NMEHCHOHHOTO BO3pPAcTa B TEYCHHE
ISTH  JIET, OH MOXXET YBEJIWYHUTh pa3Mep CBOMX HWHAMBUIYaJIbHBIX IEHCHOHHBIX
k02 PunmentoB Ha 36%, a PukcupoBaHHYIO BBHILIATY - HA 45%. Ecinm OTIOKUT BBIXOA Ha
neHcuro Ha 10 siet, To oH OoJiee YeM B JiBa pa3a YBEIMYHUT CBOIO NMEHCHIO", - CKa3aJia JIeIyTar.
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OHa mnoscHWIA, 4YTO MPHU OTCPOUKE BBIXOJIa Ha TeHcH0 Ha 10 JeT HUHAMBUIYaJbHbIE
NeHCHOHHbIE K03 duimenTsl "OynyT mpoMHIEKCHpPOBaHBI B 2,32 pa3a, a (UKCHUpOBaHHAs
yacTh - B 2,11 paza". Kpome Toro, B 310 BpeMs Oy IyT HAUNUCIATHCS U IOMIOJTHUTEIbHBIE OaJlThlI.

"Ho HyXHO 00paTuTh BHUMaHHE, YTO BECh STOT MEPHOJ TPAKAAHUH OYJET MOITydaTh TOJIBKO
3apa0OTHYIO IUIATy U HE OyAEeT MoJyyaTh NneHcuto. 103 ToMy, KOHEUHO, KaX/Iblil CUUTAET, KaK
eMy OoJiee BBITOJHO M Kak 0oJiee MPaBUILHO MOCTYIIUTD - HIIU MOJIy4aTh MEHCUIO U 3apaboToK
OJTHOBPEMEHHO, HO €€ pa3Mep OyneT MeHblle, JIMOO OTIOXKHUTH MOJIyYeHUE MEHCUH, HO IpHU
BBIXO/IC HA Hee MOJyyaTh yKe MeHCHI0 0oJiee ueM B J1Ba pa3a BhIlle", - cKa3ana JemyTar.

B HOBOoCcTh BHeceHa mpaBka (01:02 mck) - mepemaercss MOBTOPHO ¢ YTOUYHEHHEM (aMUITHH
crnmKepa, BepHo - beccapab.

https://tass.ru/obschestvo/25637357

RT, 16.11.2025, PsizaHckul npu3easn udmu Hascmpedy
pabomarowumM neHcuoHepam 8 eornpocax omobixa

lMpedcedamernb Coro3a neHcuoHepos Poccuu Baneput PsizaHckul 6 6ecede ¢
RT ebicmynun 3a mo, 4Ymobbl Kak MOXHO 6osiblue udmu Hascmpedy 2gpaxdaHam
MMeHCUOHHO20 U npedrneHCUOHHO20 8o3pacma 8 8ornpocax oOpeaHusauyuu
donosIHUMesrIbHo20 omobixa.

Tax on orpearupoan Ha coodmerne CMU o Tom, uto B Poccuu mpemmararor npeaocTaBuTh
paloTarouMM IMEHCHOHEepaM M TpakIaHaM MpPEIIeHCHOHHOIO BO3pacTa JONOJHHUTEIbHBIH
OIIAYMBAEMBIN OTITYCK - IIATh THEH B TOJI.

Opnaxo cobecequuk RT go6aBui, 4To HaHHAs HHUIIMATHBA TPEOyET MPOPaOOTKH.

"Hy>XHO IOHMMAaTh: MO>KHO JIM 3TU OTIIyCKHBIE CPEICTBA 3aCUUTATh B U3/IEPKKH (TparkJaHaM.
- RT) wnu ke paboTomaTens MOMKEH 3TO CAENATh 3a CUET YMCTOM MpUOBLIU... A 4yucTas
PHOBLTB - 3TO BCE TO, YTO HIET IMOCIIC HATOTOOOIOXKEeHMsI. Bpsi i paboToaaTesto 3To MouaET
Ha mosib3y. [loaToMy mpopabaThiBaTh HaJO BCE ATH HIOAHCH JI0 MEIbYAMIIMX JCTAJICH...
PaC‘-IéTBI JOJIXKHBI 6I>ITL HpeILCTaBJIGHBI H, CCTCCTBCHHO, COIJIACOBAHBI C HpaBI/ITeJ'H:CTBOM uc
00beTMHEHUSIMH paboToaTesei", - 3aKIoumn Ps3anckuii.

Panee ynpasnstomuii naptHép komnanuu "Pycses u naptHEps!" Uinbs Pycses pacckazan, kak
chopmupoBath nercuo B 30 ThIC. pyOIe.

https://russian.rt.com/russia/news/1559579-soyuz-pensionerov-dopolnitelnyi-otpusk

RT, 15.11.2025, Opucm o06bsicHUN, KaKk cghopMupoeamb MEHCUIo 6
30 mbicsiy pybneli

Ynpaensrowul napmHép KomnaHuu «Pycsee u napmHépbly Unbs Pycses
pacckasan RT, umo pa3mep cmpaxogol rneHcuu 8 Poccuu onpedensiemcsi cmpo2o
3aKOHOM, a He OXXuOaHUSAMU USlu rMpo2HO3aMu 3KCrepmos.

[To cnoBam PycseBa, nopsinok pacuéra neHcuu 3akpemi€éH B 3akone 400-d3, rae noapobHO
OIHKCaHbl BCE MapaMeTphl - OT CTa)Xa 10 CyMMbl CTPaxOBbIX B3HOCOB. OH MOJYEPKHYJ, YTO
TpaXXJaHUH I10JIy4acT 6YIIYHIYIO BBIIIJIATY HE 3a oAbl TPpyJda KaK TaKOBBIC, a4 3 HAKOIIJICHHBLIC
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NEHCUOHHBIE KOA(PUIMEHTHI, KOJIMYECTBO KOTOPBIX 3aBUCUT OT YPOBHS OQUIIHAIBHON
3apIuiaThl M YINIAYEHHBIX paboToaaTeneM B3HOCOB.

"Pa3mep Oymymeii crpaxoBoii meHcun B Poccnn onpeensercst He 0OMMME OKUAHUSIMH U HE
OILLYIIEHUSMU O TOM, KaKOd JOXOJ 4YeJOBEK "MoJKeH" Mmoiydarb B CTapocTu", - OTMETHI
IOPUCT.

PycsieB pa3bscHMII, 4TO 3a TOA MOXHO 3apaborarh MakcumMyM 10 Ko3(QQHUIHMEHTOB, U 3TOT
npezies JOCTUTaeTcsl TOJIbKO IPU 3apIulaTe Ha ypOBHE BepxXHEW 0a3bl /uid B3HOCOB. UTOOBI
NPETEHI0BAaTh HA CTPaXOBYIO MEHCHIO, HEOOXOAMMO MUHUMYM 15 JeT ctaka u He MeHbIie 30
K03 PUITUEHTOB.

B 2025 rogy omun kxo3¢¢uinmeHt oueHuBaercs B 145,69 py6ns, a ¢uxkcupoBaHHas 4acTb
BBITLIAT cocTaBisieT 8 907,70 pyors.

Ha mpumepe noxona oxoso 100 Teic. pyOel B Mecsil IOpUCT MoKasall, 9To 3a 30 JIeT MOKHO
HakonmuTh npuMepHO 130 k0d(PPUITMEHTOB U TOTYUIUTHh OKOJIO 28 THIC. pyOsIel €KeMECIJHO.
[Ipu craxxe 35 neT cymma yBenuuutcsi mpumepHo A0 31 Teic. pyOineil, a Ipu MHHUMAJIbHOM
yucie K03 UIMEHTOB - COCTaBUT OKOJIO 13 ThIC. pyOIeit.

"dopmyita OCTaéTCI €AMHCTBEHHBIM HHCTPYMEHTOM, YepPe3 KOTOPHIH OIIPEAEIIAETCSI CTpaxoBas
y Yy )
nencus", - 3akiouuni Pycses.

Panee mpencematens komurera ['OCAYMBI TIO BOMpOcaM COOCTBEHHOCTH, 3€MENbHBIM U
MMYyLIECTBEHHbIM OTHOWIeHUAM Cepreil ['aBpwiIoB mnpeaioKuia yOpOCTUTh BBIXOJA Ha
JIOCPOYHYIO TIEHCHIO 32 CTaX.

https://russian.rt.com/russia/news/1559411-pensiya-rossiya-bally

TACC, 15.11.2025, 3kcnepm JIswok paccka3ari, Kakasi meHcusi xoem
3apabamsbiearoujux 100 mobic. pybneli

TpuduamunemHue epaxdaHe, Komopbie 3apabamsigarom cetivac okosio 100
maic. pybrnel, mo2ym paccHyumbi8amb Ha reHcut okoso 28-30 meic. pybned, npu
3mMoM oHa Moxem bbimb 8biwe 05151 npoxuesaruwux e patioHax KpatiHezo Cesepa,
pabomHuUKo8 ceribCKo20 Xxo3slicmea, 2paxo0aH, UMerwux UuHearudHoCmb unu
HempyoocrnocobHbIX POOCMBEHHUKO8 Ha uxoueeHuu. O6 amom coobwun TACC
cmapuwut Hay4dHbItl compyOoHuk Llenmpa HCATT UT3U lNpe3udenmckou akademuu
Bukmop Jlawok.

«Hazno nonnmars, 4to m00ble 10100HbIE pacueThl KpaifHe yCIOBHBI. JI011, KOTOPBIM CEroiHs
oko0J10 30 JIeT, JOCTUTHYT OOIIeYCTaHOBJIEHHOIO IIEHCHOHHOTO BO3pacTa Toybko uepe3 30-35
JIET - 332 9TO BPEMsI MHOTO€ MOXKET U3MEHUThCA: U YPOBEHb 3apaOO0THBIX IJIaT, U UHPIIALUSA, U
NEHCUOHHOE 3aKOHOJATENbCTBO. MOXKHO cAenaTh Cyry0o THIIOTETHYECKYIO OLEHKY MpHU
HEW3MEHHBIX ycloBusax. Eciau ncxonuts u3 3apadotka B 100 ThIc. pyOiieii 1 cTa)ka OTYUCIICHUI
B CUCTEMY CTPaxoBbIX B3HOCOB 30 JIeT, pa3Mep CTpaxoBOil IEHCUU COCTABUT MPUMEPHO 28 ThI.
pyoueii. I1pu craxke 35 net - okoso 31 ThIC.», - ckazan JIAmoxk.

On ormerun, yto g paboTaloUMX WIM MpoxuBaoommMX B pailonax Kpaitnero Cesepa,
pabOTHUKOB  CEJIBCKOTO  XO3AHCTBa,  Ipa)JaH, MMEOIUX  HWHBAIMJHOCTb MU
HETPYI0CIIOCOOHBIX POJICTBEHHUKOB Ha WXXIWBEHUH, Pa3Mep MEHCUH OyIET BHIIIIE.

https://tass.ru/ekonomika/25633203
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MPAUM, 17.11.2025, Hedoznsidenu: neHcuoHepos npedynpedusiu o
nomepe 3aKOHHbIX 8blIjiam

bonbwas yacme ¢ghedeparibHbIX 8biniam neHcUoHepam ce200Hs HasHa4Yaemcsi
asmomamu4yecKku, HoO ecmb me, Komopble mpebyrom 3asierieHus. [1oOpobHee 0 HuXx
azeHmcmsy '"llpalm"” paccka3an 4reH O3KcriepmHo20 coeema [0 pa3sumuro
uugposol  3KOHOMUKU  npu  Komumeme N0  3KOHOMUYECKOU  [OSIUMuUKe
'ocydapcmeerHol [ymbl Baneput TymMuH.

C 2025 roma mencuoHepam ctapuie 80 JieT M MHBalIMJIaM I[EPBOM TIPyNIbl HAYUCISIOT
nononHutenbHble 1200 pyOneit 6e3 Bcskux 3asBienuid - ConuanbHblii QonA cam
MIEPECYUTHIBACT TICHCHIO B MECSI] JIOCTMDKEHHUS BO3pAcTa WM YCTAaHOBIICHUsS cTaTyca. TOYHO
TaK e paboTaeT coluaibHas JIOIUIaTa A0 MPOXUTOYHOIO MUHUMYMa, "ceBepHas" HaabaBKa
npu niepeesie (ecim oHa ObUTa OGOpMIICHA TIO MECTy paboThI), JoIIIaTa 32 CEIBCKUN CTaXK B
25% ot ¢dukcupoBaHHOW BBITUIATHI. MHBanmugam exeMecsuHYy0 ICHEKHYIO BBITUIATY TOXKE
HAYHCIISIOT CPasy, KaK TOJBKO JaHHBIC TIOCTYMAT U3 OF0PO MEIUKO-COIMATBHON SKCTICPTH3HI.

"Ho ecTp BBIMIATHI, KOTOPHIE MO-TIPExKHEMY TpeOYIOT 3asBieHus. Jlomiara 3a WKIUBEHIIEB -
70 2969 py6neit Ha KaKI0T0 HETPYJOCIOCOOHOTO YIeHA CEMBH - 0(pOPMIISIETCST TOIBKO Yepes
C®P c nonreepxknenueM (akra comepkanus. To ke kacaercs cydcuauit Ha XKKY: ux nator,
€CJIM pacxoJbl Ha KOMMYHAJIKY MPEBBIMIAIOT PErHOHANIbHBIN mopor. OO0sdHO 3T0 22% OT
J1I0X0J1a ceMbH, HO B Mockse, Hantpumep, oT 3 1o 10%", - pacckazan TymuH.

EnuHOBpeMeHHAS BBITIIATa HAKOITUTEIIBHON YaCTH TIEHCUH TOXE 0(DOPMIISIETCS TI0 3asBICHHUIO
- OHa MOJIOXKEHA, €CIIM pacyeTHasl MOKU3HEHHas BbIIaTa MeHble 1525 pyOneit B Mecsll, TO
€CTh MPHU HAKOTUICHUSX 110 410 ThICSY pyOICii.

YrtoObI y3HATH 000 BCEX MOJIOKEHHBIX BBITLIATAX, MPOIIE BCEro 3aiTH Ha ['0CyCITyTH - B TIUYHOM
kabuHeTe B pasnene "[leHcun" moka3aHbl BCE HAYMCIICHHS U AOTUIATHL. TaM e MOXHO TI0JIaTh
3asiBJICHHE Ha OOJIBIIMHCTBO MEP TOJICPKKH OHJIAMH.

s peruoHanbpHBIX JIBIOT CTOMT IPOBEPUTH CANUT MECTHOW aJMHUHUCTPALMKA WU
BOCIIOJIb30BAThCS COIMAIBHBIM KaJIbKyIsiTOpoM Ha noptaiie ETICCO - oH mokaxeT Bce Mepbl
HOJIEP’KKH, JIOCTYIHbIE B KOHKPETHOM pervoHe. Eciam oHmnaiiH HeyZ0OHO, MOKHO IPUNTH B
MO®I] nm kmueHTckyro ciyx0y COP - Tam cienuaincThl TPOBEPAT BCE MpaBa Ha BHITUIATHI U
HOMOTYT € O()OPMIICHUEM.

[To cnoBam TymuHa, 3TO MOKET OBITH BEChMa MOJIE3HO, TaK KaK PErHOHBI YacTO JOOaBISIOT
cBou Mepbl noanepxkku. B Cankr-IlerepOypre 50% ckuaka na XKV monoxena tem, KTo
npopabotan B ropoje MUHUMYM 20 jeT npu obmem craxe 40 jeT s KeHIIUH U 45 11
My>k4uH. B MockBe OJMHOKHE TEHCHOHEPHI OCBOOOXKAECHBI OT IUIAThl 32 BBIBO3 MYyCOpa.
MockoBckasi 001acTh KommneHcupyeT 10 80 ThICSY HAa yCTAaHOBKY T'a30BOT0 00OpYJAOBaHWMS,
Caepanosckas - 10 90% cTOMMOCTH MOJIKIIIOUEHUSI K Ta30BBIM CETSIM.

Baxwubiit MmoMeHT: ¢ 2024 roga otMeHeHa komuccus 3a omiary JKKY s Bcex JIbrOTHUKOB,
BKJIFO4Yasd HeHCI/IOHepOB. 3T0 TOXC 5KOHOMUAI, HyCTB nu He60JII:H_IaSI, 3aKJIFOYHII OH.

https://1prime.ru/20251117/vyplaty-864544305.html

39



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

MK, 16.11.2025, B 2ocOyme npedsioxusiu noebIiCUumb MeHCUOHHbIU
eo3pacm 0o 75 nem

Henymam  [ocOymbl CeemnaHa beccapab ebicmynuna ¢ HogouU
3aKkoHoOamernbHOU  UHUyuamueol, npeodnazarwel ye8enuyums MEeHCUOHHbIU
go3dpacm O0nsi MyxX4uH 0o 75 nem, a 0Onsa XeHwuH - 0o 70 nem. [lo crosam
rnaprnamMeHmapusi, makasi mepa ro3sonum 6ydywum MeHCUOHepaMm [ofy4amb
ebiniambl 6onee 4yem 8 08a pasa 6blue HbIHeWHUX pa3mepos brnazodapsi
MPUMEHEHUI0 rosbiarouyux KoaghgpuyueHmos.

Bbeccapab mosicuna, 4yto mpu paboTe CBEpX YCTAHOBJICHHOIO IEHCHOHHOTO BO3pacTa
CTpaxoBble KOA(D(PHUIMEHTH yBEIMYUBAIOTCSA B 2,32 pas3a, YTO CYIICCTBCHHO IMOBJIHSICT Ha
pa3Mmep Oyaymumx neHcuit. OHa MOAYEPKHYJIIA, YTO 3TO CO3/1ACT AOMOJIHUTEIbHBINA CTUMYT AJIs
rpakJIaH TPOJOJDKATh TPYIOBYIO JESITEIBHOCTh W (POpPMUPOBATH 0OO0Jee CYIECTBEHHbBIC
MIEHCUOHHBIE HAKOTIJICHHSI.

OpnHako cTaTUCTUYECKHE NaHHble PoccTaTa MOKa3bIBalOT, YTO CPEAHSISl MPOAOKUTENBHOCTh
*u3HH B Poccum coctaBisger Bcero 73 roga, YTO CTaBUT I0J COMHEHHE PpeaIu3alio
NpEJI0KEHHON MHULIMATUBBI Ha MIPAKTUKE. DTOT AeMorpaduuecKuii okas3aTeib CyIlleCTBEHHO
OTJMYaeTcsd OT MpeAsiaraéMoro MNEHCHMOHHOTO BO3pacTa, OCOOCHHO JUIsl MY’KCKOM wyacTu
HACCJICHUS.

https://www.mk.ru/social/2025/11/16/v-gosdume-predlozhili-povysit-pensionnyy-vozrast-do-
75-let.html

NEWS.ru, 16.11.2025, «<Hu e koem cny4yae»: Odenymam O 803MOXXHOM
noeblwWeHUU NeHcUoHHO20 eo3pacma

B Poccuu Hem Hukakux rpednochblyiok O 08bIULEHUsT MEeHCUOHHO20
go3pacma, 3aseuna NEWS.ru uneH komumema [rocOymbi o mpyQoy, cournoumuke u
Oenam eemepaHoe CeemrnaHa beccapab. NapnameHmapuld ommemurna, Ymo ceudyac
y epax0aH P® npu docmuxeHuu rneHCUoOHHO20 s8o3pacma ecmb 8blbop. OHU Moaym
8blimu Ha MeHcuro unu npodomkame pabomame U KOMUMb EHCUOHHbIe barbl,
MosICHUNIA OHa.

Hu B xoem cmywae, [He mpezsarana MOBBICHTH IIEHCHOHHBIM Bo3pact]. bomee Toro, Her
a0CONIIOTHO HHUKAKUX NPEANOCHUIOK ISl YBEIWYCHHs TIEHCMOHHOTO BoO3pacTa. BHe3amHO
NOSBIJIACh WH(OPMAIHS, Y4TO SKOOBI B CKOPOM BPEMEHH CTPaxOBBIE NMEHCHH IO CTApOCTH
6YJIYT Ha3sHA4YaTbCA IMPOAKTHUBHO. )l MosACHWIIA, IMMO4YEMYy 3TOro HE 6YI[€T, IMOTOMY 4YTO CCroaHA,
COIVIaCHO JIEMCTBYIOIEH HOpPME 3aKOHA, IPaKAaHWH MMeEeT NpaBo BbIOpaTh. OH yiineT Ha
NIEHCHIO TIPH HACTYIUICHUH MEHCHOHHOTO Bo3pacTa. Mnu oH OyneT nmponomkars paboTars, HO
noixydaTh TEHCHIO. B 3TOM ciiyyae 3a Kaxablii roj paboThl eMy NpUOABUTCS TpHU
WHIMBUAYaTbHBIX TICHCHOHHBIX KOd((UIeHTa, HO He Ooiee TpeX, - 00bsicHnia beccapad.

I[enyTaT MNOAYCPKHYJA, YTO TpaXJaHC TAKXEC MOTYT IIOJy4YaThb 3apIruiaTy, HO IIpU 3TOM
OTCPOYHUTH NICHCUOHHBIC BBITIJIATHI. Ona OTMETHIIA, YTO 3TO I[GﬁCTB}HOHI&?I HOpMa, a HC HOBad
HWHHUIIMAaTHUBA.

Ecnu d9emoBeK OTCPOYMT BBIXOJ HA TIEHCHIO Ha IIATh JIET, TNEHCHS OyIeT yBelIWdYeHa
npaktuyecku Ha 40%. A eciu Ha 10 siet, To Oosblle, yeM B J1Ba pa3a. Ho HyHO MOHUMATh,
YTO ATOT MEPHOJ OH He OyAeT Moiydarh neHcuio. PakTHUeCKd 3TO JABHO JACHCTBYIOLIAS
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HopMa. Hukakoi#l 3aKoHOMAaTeIbHON WHUIIMATHBEI 3/1eCh HET. [IpocTo s 00bsICHWIA, TToUueMy
HCJIb3s1 HpO&KTI/IBHO HAa3HAYUTH IICHCHUIO: I‘pa)KIIaHI/IH JOJIDKEH UMCTH HpaBO BLI60pa - JII/I60
MoJTy4aTh €€ ¥ MPUOABIIATH TOIBKO 3apa0OTHYIO IJIaTy K CBOUM JIOXOJaM, HO TOT/1a 3TO OyaeT
MakCUMyM Tpu Oamna. JInbo OTCpOUYUTh MONTYy4YEeHUE W MOJYYUTh OOJIbIIE B JalbHEHIeM, -
pestomupoBana beccapad.

Panee mpencematens komurera ['OCAYMBI 1O BOMpOCaM COOCTBEHHOCTH, 3€MENbHBIM U
UMYIIeCTBEHHbIM OTHomeHusM Cepreil ['aBpmiioB ykazana Ha HEOOXOAMMOCTH TPABOBOTO
yperyaupoBaHusl MPOLEAYPhl TOCPOYHOTO BBIXOJa Ha meHcwio. [lo ero MHeHHI0, Tpedyercs
pacHIMpeHue yUUThIBAEMbIX NEPUOAOB CTa)ka pabOThl IJsl peali3allid COOTBETCTBYIOLIUX
npaB IpaxKJaaH.

https://news.ru/vlast/v-gosdume-oprovergli-sluhi-o-povyshenii-pensionnogo-vozrasta

Life.ru, 14.11.2025, B NocOyme npedynpedursiu: Hogasi KOMUccusi rno
MEeHCUOHHbIM criopam He OOJIXKHA YCJIOXKHSIMb XXU3Hb 2pa)k0aHaMm

B [locOyme ebipa3unu COMHEHUSI 8 3ghgheKkmueHOCMU 3aKOHOMNpPoeKkma,
KomopsblU npednazaem co3damb MexXee00MCMBEHHY KoMmuccuro 0r1isi docydebHo20
paccmMompeHus cropos rno cmpaxosbim rneHcusm. O6 amom 8 becele c Life.ru 3asgun
Oeriymam Anekcel XKypaenés. [lo e2o crnoeam, npu Hedocmamo4Hou rpopabomke
MexaHu3M Mmoxem obepHymbcs Ons epaxdaH O0MnosTHUMEIbHbIMU CrIOXKHOCMSAMU
8MEeCmMOo 0XXudaemMo20 yrpoweHuUs npouedyp.

Anekceit XKypasnés, nenmyrar ['ocnymbr: Ha mepBbiit B3ruisia, unes kak OyaTo Obl BBITIISIAT
paIoHaNIbHO: TPAXKIAHUH CMOXKET yperyJIupoBaTh Bompoc 0e3 cyAa, a YMHOBHUKU TMOJIy4aT
WHCTPYMEHT JJI 10CyAeOHOro perieHus cnopoB. OgHaKo MpU BHUMATEIIBHOM PaCCMOTPEHUHN
3aKOHOMPOEKT BHI3bIBAET COMHEHHS B €0 MPAKTUYECKON IPUMEHHUMOCTH.

KypaBnéB HalIOMHUII, YTO CETOJHS Y POCCHUSH YK€ €CTh BO3MOXKHOCTh 00KaI0BaTh PEILICHUS
ConmanbHoro ¢onaa Poccuu, o6paiasce B BBIIIECTOSIINE UHCTAHIIUN WK HAIMIPSIMYIO B CY/I.
Co3ngaHue HOBOro 0053aTENBHOTO 3BEHA, 10 €r0 MHEHMIO, TPO3HUT PACTSIHYTh INPOLECC U
YBEJIMYUTH OIOPOKPATHUECKYI0 Harpy3Ky - OCOOCHHO Ui JIIOJEH cTapuiero Bo3pacra, AJis
KOTOPBIX CBOEBPEMEHHOCTD PEILIEHUS IEHCUOHHBIX BOIIPOCOB KPUTUYECKH Ba)KHA.

OH TakKe OTMETWII, YTO B MPOEKTEe HE MPOIHMCAHBI CPOKU PAOOTHI KOMHCCHH, €€ COCTaB U
HOPSIZIOK  PACCMOTPEHHUsT OOpalleHui - Bce JeTald IPeNrojaracTcs ONPEACTIHTh MO3IKe
IIOCTAHOBJICHUEM TPABUTENILCTBA. JTO, MOJUYEPKHYJ JCMyTaT, CO3MAET PUCK, YTO KOMHUCCHUS
CTaHeT OPMaJIBLHOM CTYNEHBIO, MPENATCTBYIOMIEH ObICTpOMY OOpAILIEHHIO B CY/I.

Kpome TOro, BO3HMKHOBEHHWE HOBOW CTPYKTYPHI MOXET IE€peceKaTtbcsi ¢ GyHKIUIMHU
neiictByromux nonapasaenenuit Cordonma, 4yTto mpuBEAET K AyOIMPOBAHUIO 3alPOCOB U
MMOBTOPHOMY cOOpy JOKyMeHTOB. JKypaBi€B TOAYEpPKHYJ, YTO CyJeOHas MpaKTUKa
MMOKA3bIBAET: 3HAUYUTEIIbHYIO YaCTh IEHCUOHHBIX CIIOPOB I'PaXJaHE BHIUTPBHIBAIOT, YTO TOBOPUT
0 HEOOXOAMMOCTH YJIyYIlIaTh KauyeCTBO pelieHuN BHYTpU (OHMA, a HE YCIOXKHSITH MPOIIECC
00’KaIOBaHUs.

OH oTenbHO 00paTU BHUMAaHKE HA KOHCTUTYIIMOHHOE MTPAaBO IpakJlaH Ha CyJeOHYIO 3allIUTy:
T00BIE MPOMEKYTOUHBIE MPOIIETYPhI AOMYCTHUMBI TOJIBKO P YCIOBUU, YTO HE OTPAHUYUBAIOT
BO3MOXKHOCTb ONEPATUBHOTO OOPAILEHUS B CY/I.
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JlemyTat momdepkHyJ, 4To Ojarue HaMepeHUs CHU3UTh Harpy3Ky Ha CyJIbl MOTYT IIPUBECTH K
o0paTHOMY pe3yJbTaTy, eCIM MeXaHu3M He OyJIeT AeTaabHO MpopaboTaH.

Anexkceir Kypasnés, aenyrtaT ['ocmymbl: ['maBHOe - HE cO31aBaTh HOBBIX Mperpajg s
NMEHCHUOHCPOB, KOTOPLIC U TAK CTAJIKHBAIOTCA C HCIIPOCTBIMU MPOLCAYPAMH IMOATBCPKIACHUA
CBOMX IIPaB.

Hanomuum, uro B Onmkaiiniee BpeMs B MPaBUTENBCTBE OYyIET PacCMOTPEH 3aKOHOIPOEKT,
KOTOPBIN IMpeasaraeT co3/1aTh MEXBEIOMCTBEHHYIO KOMHUCCHIO 110 pean3alui MeHCUOHHBIX
npaB rpaxaad. CoriiacHo 3aKOHOIPOEKTY, BCE CIIOPHI [0 CTPAXOBBIM MEHCHUSAM, BKIIIOUAsi OTKA3
B Ha3HA4Y€HHWH, BOIPOCHI IO IepepacueraM, YIEp>KaHUIO U B3BICKAHUIO MeperuiaT, OyayT
paccMaTpuBaThCs B CyJI€ TOJBKO IOCIIE TOrO, KaK UX M3Y4uT dTa Komuccus. HoBbll opsIok
maHupyercs BBect ¢ 2027 ropa.

https://life.ru/p/1809948

Jlenma.py, 14.11.2025, MurHumanbHas neHcusi 8 Poccuu e 2026 200y:
ebinsamabi Mo pe2uoHam

C 1 aHeaps 2026 2o0a e Poccuu ysenudyumcsi pasmep MUHUMasibHOU fMeHcuu.
Cymmbl pasnudaromces 8 3agucumocmu om cybbekma P®. «/lenma.py» pa3obpanacs,
Kak ghopmupyemcsi coyuarsibHas ebirsiama U Ha Kakyr CyMMy Mo2ym paccyumbieamb
epaxdaHe 8 pasHbiX peauoHax Hauweao 2aocydapcmea, 3aKOH4YU8 mpyoos8yto
dessmenibHOCMb U O0OCMUZHY8 M0XUI020 8o3pacma.

[lencus - 370 coumanbHas BbIILIATa, HA KOTOPYIO MOTYT PAaCCUMTBIBATH HEKOTOPBIE KATErOpUU
poccustH. Kpome MOXHIBIX JKUTENeH CTpaHbl, HNEHCHUIO IOJIyYalOT TaKXe HHBAJIUIBl U
NOTEpSBILINE KOpMUJIbIia rpakaane. [1010xKeHbI BBIIUIATHl U TEM, KTO HE UMEET JIOCTATOYHOT O
TPYyAOBOro craxa. «JIeHTa.py» paccka3blBaeT, Kak (pOPMHUPYETCsl IEHCHUs, OT YEro 3aBUCHUT €€
pa3Mep U Ha KaKyl0 CyMMY MOT'YT pacCUMTBIBATh )KUTEIN Pa3HbIX PETHOHOB B 2026 rofy.

Yto Takoe MUHUMAIbHAS IIEHCUS U KOMY OHa ITOJIOKCHA

MuHuManbHas cTpaxoBasi IEHCUS - PEryJIsipHas COIMAIbHAS BBITUIATA, KOTOPYIO TOCYIapCTBO
NPEJOCTABIISIET TEHCHOHEpaM, HE WMEIONIMM JOCTaTOYHOTO TpymoBoro craxa. OmHa
dbopMupyeTcss HCXO0i1 U3 MHIUBUIYAITBLHOTO MeHCHOHHOTO kodhduuumenta (UIIK), a Taxxke
JIOTIOJTHUTEJIBHBIX BBIIIAT, KOTOPHIC HAYUCISAIOT, €CIIM MHUHHMAaJlbHAas TICHCHS TOyYaeTCs
MEHBIIIE TPOKUTOYHOTO MUHUMYMA.

Ha 3akoHonaTtensHOM ypOBHE TEPMHUH «MUHUMAalbHAsI IEHCHs» HE 3akperuieH. [lo dakTy 3To
MUHUMaJIbHAs BEJIMYMHA BBILJIAT OT TOCYAApPCTBA, KOTOpas 3aBUCUT OT MPOKUTOYHOIO
MuHuMyMa Ha nieHcuoHepa (IIMII) B peruone, rae oH xuBeT, U Mo Poccun B nenom. Ecim
NeHCHOHEPY NojokeHa cymMma MeHble [IMII, To emy nomnatsr u3 O6romxera.

OO6namarenssMu MUHAMAJIBLHON CTPAXOBOW MEHCUU 0 CTAPOCTH B HAIICH CTpaHE MOTYT CTaTh
BCE TMIEHCHOHEPHI; 00513aTeNIbHOE YCIOBUE - TOCTH)KEHUE TIEHCHOHHOTO Bo3pacTta. B 2024 rony
Ha TIEHCHIO BBIIUIMA KEHIIMHBI 58 jieT u MyxuuHbl 63 ser. B 2025 rogy Her Bo3pacta st
BBIXOJIJa HAa TIEHCHUIO MO CTapOCTU. DTO CBS3AHO C IMEPEXOJHBIM IMEPUOJOM B MEHCUOHHOM
pedopme. D10 3HAUUT, uTO B 2025 roay Ha MEHCHIO TIO CTAPOCTH MOTYT BBIMTH TOJIBKO T€, Y
KOI'0 €CTh JJbIOTHOE OCHOBAHHUE, HAIIPUMEP MHOTOJIETHBIE MATEPH.

B 2026 rony Ha neHCHIO TONUIYT )KEHIIUHBI B 59 JieT U My>k4uHbI B 64 To1a.
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HeoOxoaumerii MUHUMAIBHBIN CTPaxoBOW CTax, Mo cocTossHuio Ha 2025 u 2026 roxapl, pu
BbBIXOA€ Ha IICHCHUIO COCTaBJISCT 15 JICT. HCOGXOI[I/IMOG MHUHHUMAJIBHOC KOJINYCCTBO
MEHCUOHHBIX Kod(durmenToB ¢ 2025-ro u mo3zxe - 30.

B 2028 roay, cormacHo Hawyaroil B 2019-m neHcuoHHO# pedopme, NEHCHOHHBIM BO3pPacT
yBenmuuutcs 10 60 et mis KeHIUH U 65 - mist Myx4uH. [Ipu 3TOM >KEHIIUMHBI JTOJKHBI
MOJITBEP/AUTD, YTO OHU 00JIAJIAIOT TPYIOBBIM CTakeM He MeHee 20 JIeT, a My KUUHBI - HE MEHEe
25 mer.

Kax n3menuTcs MuHMManpHas nieHcus 1o crapoctu B 2026 roay

Pa3mep neHcuu 3aBUCUT OT BEIMYHMHBI TPOkuTOYHOr0 MuHuMyMa (ITM). Ha nanHbIil MOMEHT
IIM Ha 2026 rox He yTBEpP)KJEH - MOATOTOBICHHBIN MPABUTEIBCTBOM MPOEKT (heaepalbHOTO
010/ KeTa HaXOAUTCS Ha paccMoTpenuu. Ho ecim ero yBepasT, ¢ 1 suBaps 2026 rona cpeaHsist
BEJIMYMHA MPOXKUTOYHOTO MUHUMYyMa Ha Iylly HacelneHus coctaBuT 18 939 pybneit. s
TPYIOCTIOCOOHOTO HaceleHHs 3Ta cymma paBHa 20 644 pyOms, nis meHCHOHEpoB - 16 288
pyOueit, anst HecoBepIeHHONETHUX JeTeid - 18 371 pyOub. [Ipu 3TOM Kakaplii perHOH UMeeT
IPaBO CAMOCTOSITEIbHO YCTAHABIMBATh MPOXKXUTOUYHBIH MUHMUMYM. OH MOKET OBITH BBIIIE
(denepanbHOro, HO HE HIDKE - TOYHBIE pa3Mepbl peruoHaNbHbBIX [IM OyyT H3BECTHBI MO3XKE.

CtpaxoBasi IEHCHS IO CTAPOCTH

B 2026 rogy ctpaxoBble IEHCUHU NMPOUHIEKCUPYIOT ¢ | sHBaps - UX pa3Mep BbIpacTeT Ha 7,6
IPOILIEHTa. DTOT IMOKa3aTellb MPEBBIIIAET MPOrHO3UPYEMBIN ypOBEHb MH(IALUM, KOTOPBIH
OlLleHMBaeTcA B 6,8 IpoLeHTa.

«B pesynbrate cpeaHUN pa3Mep CTPAxXOBbIX MEHCHUM MO CTAPOCTH yBEIWYUTCS MOYTH HA 2
THICSYH pyOJielt, u cocTaBuT 27,1 ThICSUM pyOIIeil», - ckazaHO Ha caiite MUHTpYya.

B 2025 rony Takxe ObUTH MPOWHIEKCHPOBAHBI CTPAXOBbIE MIEHCHUHU C | SHBaps: UX YBEIMUNIH
Ha 7,3 mporeHTa. MMHUMaIbHBIA pa3Mep NEHCHHM N0 CTapoCTU s HepaboTaromux
MEHCUOHEPOB B PETHMOHAX, TJl€ HET MECTHBIX JAOIUIAT U TOBBILAIIUX KO3PPHUINEHTOB,
coctaBisin 15 250 py6neii.

14 287,49 py6uns ¢ 1 suBaps 2026 roa cOCTaBUT MUHUMAJIBHBIA pa3Mep MEHCHH 10 CTaApOCTH
JJIsL Hepa60Ta10me MNEHCHUOHCPOB B PCruoHax, rac HET MCCTHBIX NOIIAT W IMOBBIMIAIOMIUX
ko3 purmeHToB

Baxxnblii MOMeHT: ecnu y neHcuoHepa ectb BHXK B apyroil crpane mnm OH IpojonKaer
paboTarh, IpaB Ha TO, YTOObI MOBBICUTH CYMMY BBIIUIATHI JI0 3HAYEHHUS MPOKUTOYHOTO
MUHHUMYMA, y HETO HET.

Taxke mNpu HA3HAYEHUH COIMAJIBHOW JOIUIATBl K CTPaXxOBOM TMEHCUU COTPYIHUKH
Commansaoro ¢onga (COP) obpamaioT BHUMaHUE U HAa BCE OCTAJIbHBIC BBHIIATHI, KOTOPBIE
MoJTy4aeT MeHcuoHep. B kauecTBe A0MIaTel MOTYT OBITh 3aCUUTAHBI:

. cyocunun Ha yciayru XKKX;
. 0CO0bIe pErHOHATBHBIC JIBIOTHL;
. BBITUIATHl HAKOTIUTEIILHOTO XapaKTepa.

ConmanpHas IIeHCHus 110 CTapoCTHu

Pa3mep conmanbHoil neHcuu ¢ 1 anpenst 2026 roga ysenuuurces Ha 6,8 npouenTa - 1o 16 590
pyoOei.
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B 2025 romy pasmep BwIIaThl coctaBisieT 15 456 pyOuseir. Ha Hee MoryT mpeTeHaoBaTh
HETPYAOCMOCOOHBIE Tpa)KAaHe, y KOTOPBIX HET JOCTATOYHOTO CTaKka [UIsl TOTy4YeHUS
CTPaxoBOM MEHCHH.

Kax u3menuTcs nercus 1yist paboTaronx neHCuonepoB B 2026 romy

JIronsM, OOCTUTIIMM II€HCHOHHOIO BO3pacTa M MPOAOJDKAIOIIUM paboTaTh, MEHCUM HE
uHaekcupoBanu ¢ 2016 roxa. JleBATh €T coycTs UM INPOBEAYT MHIEKCALMIO HapaBHE C
HepabOTaIKUMK IEHCHOHEpaMH - Ha 7,3 TIPOIICHTA.

Taxxe B 2025 romy aemyrtatsl ['ocayMbl HampaBWIM B INPaBUTENBCTBO 3aKOHONPOEKT, B
COOTBETCTBUM C KOTOpPBIM Mpeajaraercsd BBIUIATUTH PAaOOTAIOIIMM  IEHCHOHEpaM
HEJIOTIOIYYEeHHYI0 CYMMY CTPaxoBBIX MeHcHii 3a epuon ¢ 1 suBapsa 2016 roxa g0 31 nexabps
2024 rona.

PaGoraromue nmeHCHOHEephl TaKKe MOTYT PACCUUTHIBATH HA TOTYyYEHUE HOBBIX MEHCHOHHBIX
KO3 PUITMEHTOB MM OAJITIOB, KOTOPHIE 3aBUCAT OT YPOBHS 3apabOTHOM TUIATHI, - YeM OOJIbIIIe
0aJuIoB, TEM BBIIIC IICHCHSL.

CTOMMOCTH OJIHOTO TEHCHOHHOTO KodddumueHTa ¢ 1 sHBaps yBenuuutes 10 156 pyOrei,
pasMep (pUKCHPOBAHHOW YaCTH BBITUIATHI K CTPAXOBOW MEHCUU W TICHCUH MO0 WHBAIHIHOCTH -
1o 9584 pyOnei.

MuHMMaNIBHBIN pa3Mep IIEHCUH B pa3HbIX peruoHax Poccuu

MuHNMalIbHYIO MEHCHUI0, KaK M MHUHHUMAaJbHBIA pa3Mep OIUIaThl TPyJda, CaMOCTOSITEIIbHO
YTBEPKAAET KaXKIblii PpEruoH, INO3TOMY OHM MOTYT CYIIECTBEHHO OTiIM4Yatbes. Tak,
neHcruoHepsl U3 Mockssl B 2025 roay momyuatot 25 850 py06iaeit ¢ ydeToM ropoJCKux JOIIIaT,
a xxutenu UykoTku - He MeHee 39 803 pyOieii (Takoil B perdoHe MPOKUTOUYHBIH MUHUMYM JJIsI
MIEHCHOHEPOB).

MuHuManbHbIE IEHCUU B PETUOHAX 3aBUCUT OT IPOKUTOYHOIO0 MMHMMYyMa. Kakaplii peruox
YCTaHaBJIMBAET €r0 OTAEIBHO Ul NMEHCHOHEPOB, JIeTed U TPyJAoCHOCOOHBIX >kuTesel. Eciau
[IMII B cyObekre HIKE (eaepanbHOro, TO MEHCHOHEPY IOMIATAT A0 OOLIEPOCCHHCKOTO
YPOBHs. A eciH BbIIle ()eIepaIbHOro, TO JOIUIATAT YXKe [0 YPOBHIO PETHOHA.

To ectb meHCHUS B PECruoHC HE MOKCT OBITh MEHBIIIC YCTAHOBJICHHOT'O MPOXUTOYHOT'O
MHHHUMYyMa

Ha naHHBIi MOMEHT perMoHaIbHbIN POKUTOUYHBIN MUHUMYM Ha 2026 ro e111e He yTBEPKACH.
[1poKUTOYHBIN MUHUMYM JJIsI IEHCUOHEPOB B peruoHax B 2025 roxay:

. Pecniy6niuka Anraii - 14 488 pyOuneii;

. AnTaiickuii kpaii - 13 573 py0us;

. Amypckas obnactb - 17 538 py6uei;

. Apxanrenbckas 001acTh - 17 690 pyoneit;
. AcTtpaxanckas oonacts - 14 793 py0Ouns;

. benroponackas obmacts - 12 811 py6ieii;
. Bpsiackas obnacts - 14 030 py6neii;

. Bnagumupckas o6aacts - 14 793 pyous;
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Bonrorpanckas obmacts - 13 115 pyo6ueii;
Bonoroackas obmacts - 15 403 py06os;
Boponexckas obmacts - 13 420 pyoueis;
EBpeiickas AO - 19 063 py0Omns;
3abaiikansckuii kpait - 17 843 pyOis;
WBanoBckas obmacts - 14 335 pyOuneit;
Hpkyrckas ob6nacts - 16 165 pybneit;
Kanunaunarpaackas obmnacts - 15 708 pyonei;
Kamyxckast o6macts - 14 641 pyOin;
Kamuarckuii kpaii - 26 841 py6is;
KemepoBckast obmacts - 13 878 pyoueit;
Kuposckas obmacts - 13 573 py0Ois;
Koctpomckas o6macts - 14 030 pyOneit;
Kpacnopmapckwuii kpaii - 14 641 py0:ip;
Kpacnosipckuii kpaii - 16 928 py0:eii;
Kypranckas ob6nacts - 14 335 py6neii;
Kypckas o6nacts - 13 268 pyOneit;
Jlenunrpanckas oonacts - 16 318 pyonei;
Jlunenikast o6macts - 12 657 pyouneii;
Marananckast o6mnacts - 26 535 pyOuneit;
Mocksa - 17 897 pyOneit;

MockoBckas obnacts - 16 600 py6uiei;
Mypwmanckas oomacts - 21 835 py0Oieii;
Heneuxwuii AO - 25 275 pyOeii;
Hwxeropoackas o6macts - 14 335 pyOneii;
Hosropoackast o6macts - 14 945 py6ueii;
HoBocubupckas obmacts - 14 945 pyouineii;
Owmckast obnactsb - 13 268 pyoneii;
Opendyprckas obmacts - 13 268 pyoueit;
OpnoBckas obnacts - 14 183 py0is;
[Tenszenckas oomacts - 12 811 pyOieii;
[Tepmckuit kpaii - 14 030 py6neii;
[Tpumopckuii kpaii - 18 148 pyouei;
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. ITckoBckas obmacts - 15 098 pyOneit;

. PocroBckas obnacts - 14 335 py6uei;

. Psizanckas ob6nacts - 13 573 py6us;

. Camapckas o6mactb - 14 335 pyoueit;

. Caparosckas o6macts - 12 811 pyOneit;
. Pecny6nuka Caxa (SAkytus) - 23 028 pyOuneit;
. CaxanuHckas oomactsb - 20 741 pyOin;

. CaepuiioBckas oomacts - 15 098 py0ieii;
. Cwmonenckas o6nacts - 15 098 pyoneit;

. CraBpononbckuii Kpaii - 13 726 py0uiei;
. Tam6oBckas o6nacTs - 12 784 pyOis;

. TBepckast obmnacts - 14 945 pyOuneii;

. Tomckast o6macts - 14 945 pyOneit;

. Tynbsckas obmacts - 15 250 py6neit;

. TromeHckas o6sacts - 15 250 pyOeii;

. VYibsHoBCKas 06nactb - 13 573 py6us;

. XabapoBckuii kpaii - 18 605 py06eii;

. Xantei-Mancwuiickuii AO - 18 334 py0Gus;
. UYensObunckas obnacts - 14 030 pyoueit;

. Uykorckuit AO - 39 803 py0Oms;

. Amano-Heneuxuit AO - 20 893 py6is;

. SpocnaBckas obnacts - 15 250 pyoneit.

[TpoXUTOYHBIE MUHUMYM [Tl IEHCUOHEPOB HAa HOBBIX TEPPUTOPUSIX:

. Honenkas Haponuas Pecniyonuka - 14 335 py6ieii;
. Jlyranckas Haponnast Pecniy6nuka - 14 335 py0ineii;
. 3anoposkckasi oonactb- 14 335 pyoOmeii;
. XepcoHckas oosacTth - 14 335 pyOueii.

https://lenta.ru/articles/2025/11/14/minimalnaya-pensiya-v-rossii/
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rasema.py, 14.11.2025, HazeaH pasmep 3apniamsbi, Heo6xoo0umoli
Osisi neHcuu e 45 meic. py6neu

Umobbi nosydamse reHcuro 8 pasmepe 45 meic. pybned, Hy)xHO 3apabomams
okorno 260 uHOusUOyaribHbIX MEHCUOHHbIX KoaghgpuyueHmos (UlK), ckasan
«azeme.Ru» akcniepm o ¢uHaHcam, 6u3sHec-akcriepm Pronline [mumpud
Tpenonbckud. o e2o crosam, 0nsi makoeo kKonudecmea UIK HyxHO nony4ams
3apnnamy e pasmepe 230 meic. pybnel 8 Mecsiy, Ha npomsixeHuu 26 em.

B I'ocnyme B okTsI0pe 3asBUIIM, YTO CpeAHss neHcus B Poccum nomkHa coCTaBiATh 0KOo 45
TBIC. PyOJIeii.

[To cnoBam Tpenoasckoro, Ha 2025 roj nporuo3upyercs GUKCHPOBAHHAS BHIIUIATa B pa3Mepe
oKoJ10 8,5 ThIC. pyOnelt u cToumMocTh Oamna coctaBiseT okono 140 pyGneit. UToObl neHcus
coctaBmwia 45 TeIC. pyOJield, cTpaxoBasi 4YacTh JOJDKHA OBITH 36,5 ThIC. pyOsei, ckazan
¢unancuct. {ns atoro norpedyercs 36 500 / 140 = 260 UIIK, noguepknyn TpemnonbcKuii.

«Haxonutp Takoe KOJIMYECTBO OAJIOB AJISi CPEAHETO POCCUSHUHA - 33/a4a KpalHe CIIOJKHas,
WIN Jy4Yllle CKa3aTh, HEBO3MOXKHas. MaKcHUMalbHOE KOJUYECTBO OaJlJIOB, KOTOPOE MOKHO
3apalboTaTh 3a OJWH IO, OTpaHUYeHO 3aKOHOM u coctaBiseT 10. Eciau paborars 26 ner c
3aprutatoit 230 Teic. py6neit B mecsi (MakcumyM MITK kaxxapiii roa), MOKHO HaKOMUTh 26 *
10 = 260 UIIK. Takum oOpa3om, crabuibHas 3apruiata B nquamnasone ot 230 Teic. pyOneit B
Mecsily U Bbime (B meHax 2025 roma) Ha MPOTSHKEHUH 26 JET SIBISIETCS YCIOBHEM st
noctrxkeHus 1eneBoil nencuu B 45 000 pyOneit», - ormetun Tpenoabckuid.

[To ero MHEeHHIO, BEPOSITHOCTH TOTO, YTO CpeHss neHcus B Poccun nocturuet 45 Thic. pyoneit
B Ommxkailiiye 1Ba roja, MPakTUYECKH HyseBas. TpemnojbCKUM CKaszal, YTO 3TO ClEAyeT
paccMaTpuBaTh, CKopee, KakK JCKJIapaliio O HaMEpeHHsX M 00O3HaueHHUE >KeJaeMou IeINH,
HEKENIM KaK peaIMCTUYHbINA (DUHAHCOBBIM IJIAH Ha KPAaTKOCPOUYHYIO MNepcreKkTuBy. Peskoe
MOBBIIICHUE CPETHEH IEHCUU C TEKYIIHX 25 ThIC. 10 45 ThIC. py0Jeit moTpedyeT KoJIOCCATbHBIX
6IOI[)KGTHI:IX BJII/IBaHI/II\/'I, KOTOPLIC B TCKYIIUX S3KOHOMUYCCKHUX YCIIOBUAX HaUTH HEBO3MOXHO,
MOSICHUJT 3KCHEpT. DTO O3Hayaso Obl HEOOXOAMMOCTh MOYTH JBYKPAaTHOTO YyBEIMYEHUS
pacxonoB Conmanpaoro ¢onma Poccun, 9to 6€3 KapAWHATBHBIX U3MEHEHH B SKOHOMHKE H
MIEHCUOHHOM CUCTEME HE MPEACTABIIACTCS BO3MOKHBIM, YBEpEH TpenoabCKui.

Jist Toro, 4TOOBI CpesiHss IEHCUS! POCCUSTH JocTUra 45 Thic. pyOiieit B OyayiieM, He0OX0 UM
KOMIIIEKC TITyOOKHX CUCTEMHBIX pedopm, koHcTaTupoBan Tpenonsckuid. [1o ero ciosam, Bo-
NEepBbIX, 93TO CTPYKTypHas TepecTpoiika HKOHOMHKH, HAaNpaBJIeHHas Ha CO3JaHHe
BBICOKOITPOU3BOIUTENIbHBIX Pa0OUYMX MECT C BBICOKMMH O€NbIMHU 3apruiaTaMu. UYem BbilIe
ounmanbHele 3apIuiaThl, TeM OoJjblue oT4yuciaeHuid nmocrynaer B CouwmanbHblii Gona. Bo-
BTOpBIX, HE0OX0quMa JajibHelIIas paboTa Mo BBIBOAY 3apIuiaT U3 TEHH, YTOOBI pacHIMPUTh
0a3y Ui HaYMCIEHHs CTPaxOBBIX B3HOCOB, A00aBHJ sKcnepT. Ilo ero MHEHHIO, B-TPETHUX,
TpeOyeTcsl MOBBIIIIEHUE OO0IIeH 3(P(HEKTUBHOCTH 3KOHOMHKH U POCT MPOU3BOJAMTEIBHOCTH
Tpyaa. Taxxke HEOOXOIMMO MEPECMOTPETh CTPYKTYPY OIOKETHBIX PacXoJl0B M, BO3MOXKHO,
HaliTU HOBBIE HWCTOYHUKM [JOXOJOB, Hampumep, 3a cyeT Oosee cCrpaBeaJIuBOIO
HAJIOTOOOJIOKEHUST WM JO0XOAOB OT HCIIOJIb30BAaHUS TMPHPOTHBIX PECYPCOB, 3aKIIOYNII
Tpenonbckui.

ITo cnoBam nemytara Hukonas ApedneBa, 1o MEXIyHAPOAHBIM OPUEHTHPAM TEHCHUS JOJDKHA
ObITh Ha ypoBHe 40% oT cpeaneii 3apriarsl. «Ecnu ceronns cpennss 3apriaTta B Poccun -
okoj0o 100 TeIc. pyOreii, To meHcus JoKHA ObITh mopsaaka 40 ThIC. pyOJieii», - OTMETHI OH.
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Ceityac cpenHuil pa3Mep MEHCUH, MO €ro CJIoBaM, HaXOAUTCA Ha YPOBHE MPUMEPHO 25 ThIC.
pyOneii.

Panee COO6HIaJ'IOCB, 4TO TPETH POCCHUAH INIAHUPYIOT CaMOCTOATCIIbHO OTKJIaJAbIBAaTh J€CHBI'K HA
IICHCHUIO.

https://www.gazeta.ru/business/news/2025/11/14/27173816.shtml

®edepanlipecc, 16.11.2025, Komy u koz20a noebicsim MeHcuu 8
Poccuu: anasHoe o epsidyuwux uHoekcayusix

C 1 saHeaps 2026 zo0a 6 Poccuu 3annaHuposaHa odepeOHas UHOeKkcauyus
cmpaxosbix neHcut 0519 Hepabomarowjux neHcUuoHepos. TpaduyuUuoHHOE Mo8bILEHUE
eblriam 8 Hayarne 200a HarnpaeseHo Ha KOMIMeHcayur pocma CmouMoCmu XU3Hu U
obecriedyeHue coyuarbHbIX 2apaHmut 00HOU U3 caMbIX MHO204YUCIIEHHbIX Kamezaopul
epaxodaH. NodpobHocmu - 8 mamepuane «®edeparnllpeccy.

KOMy N3 POCCHUSH MOBBICAT IICHCUU C 1 sIHBAps

Bcero B Poccun 43 MmimnoHa NeHCHOHEPOB, U BCEM MM MPOUHJEKCUPYIOT BbIIIaThl B 2026
rofy, cooOIimiIa 4jieH KOMHUTeTa ['ocayMbl MO TpyAy, COLIOJUTHKE MU JAeJaM BETEpaHOB
Cgetrnana beccapa0, yrounsier «Jlenta.py». [lepBbiM U caMbIM MacIITaOHBIM 3TAallOM CTaHET
YBEJIMUEHHUE CTPAXOBBIX NIEHCHUM Ha 7,6 %, KOTOpoe BCTyNuUT B cuily ¢ 1 stHBaps 2026 rona.

Crnenytomasi BOJHA TOBBIIICHUN OXHUAACT MOTydaTesel COIUANTbHBIX MEHCUN - UX BBIIUIATHI
OynyT yBenuueHsl Ha 6,8 % c 1 anpens 2026 roga. 3aBepIiaroIuM 3TaioM CTaHET WHACKCAIUS
BOCHHBIX MMEHCUM U TIEHCUM ISl OBIBIIUX COTPYIHUKOB CHJIOBBIX CTPYKTYD, 3aIUIaHUPOBAHHAS
Ha 1 OKTAOpS.

OTHOCUTENBLHO pasMEpa MOBBIICHUA AJId BOCHHBLIX INCHCUOHCPOB Eeccapa6 YTO4YHUIIA, YTO
UCTIOJIb3yEMbIC Ha TAHHOM 3Tare HUpbl HOCIT MPOTHO3HBIN Xapaktep. B HacTosIiee BpeMs B
pacueTax 3aJOK€HO YBEJIUYCHHE JCHEKHOro AoBOJbCTBHS Ha 4 %. OnmHako 3TO HE
OKOHYAaTeNbHas Iudpa.

Komy u3 poccusiH OBBICAT NeHcuu ¢ 1 nexadps

Craino u3BectHO, uTo 1 Aexadps 2025 roja He SBISETCS JATOM AJ1s O0IIei HHASKC A TIEHCHH.
OI[HaKO CIKEMECAYHO onpez[eneHHLIe KaTeFOPI/II/I HeHCI/IOHepOB HO.Hy‘IaIOT YBG.HI/I‘-IGHI/IC BhBIILJIAT
B CBSI3M C M3MEHECHHMEM WX WHAMBUAYAIBHBIX 00cTOATENbCTB. Tak, ¢ 1 gexabps 2025 roma
npubaBKy K MEHCHU NOJTyYaT IpakJjaHe, KOTopble B HosAOpe pocturiiu 80-IeTHEro Bo3pacTa.

Hampumep, mpu Ttekymem pasmepe GuxcupoBaHHoOU BbeIIaTel B 8907,7 pyOmst mocie
nepepacyera ee cymma coctaBut 17 815,4 pybns B mecs. DTO cyllecTBeHHas NpuOaBKa,
KOTOpasi Tpu3BaHa KOMIIEHCHPOBATh BO3PACTAOIIME PACXOJbl HAa YXOJI M MEIULUHCKOE
o0ciTy>)KMBaHUE B MPEKJIOHHOM Bo3pacte. [lomumo 3toro, ¢ 1 nexabpsi Takke MpOU3BOIUTCS
nepepacuer s paboTaBUIMX MEHCHOHEPOB, KOTOpPbIE YBOIWINCH B HOgOpe. IM HaumHaioT
HAYUCIIATH CPEACTBA C YUETOM BCEX MPOIYIIECHHBIX 332 BpeMs padoThl HHACKCALIUH, YTO TaKXKe
MPUBOJIUT K 3HAUUTEILHOMY YBEJIMUCHUIO €KEMECSYHOMN BBITLIATHI.

KOMy ABTOMATHYCCKU NICPCCUUTHIBAIOT IICHCUTIO

ABTOMAaTHYECKUH NEpepacyeT NEHCUU - 3TO PEryJsipHasl MpoUeAypa, KOTOPYIO IMPOBOJIUT
Commanbubiii Gona Poccum B Oes3asBuTenbHOM mopsake. OHa mpu3BaHa CBOEBPEMEHHO
pearupoBaTb Ha W3MEHEHHUs B JKW3HU INEHCHOHEpA, BIMSIOIIME Ha pa3Mep €ro BBIIUIAT.
e —
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KiroueBbIMM OCHOBaHHMAMHM [UIsl TAaKOro IlepecyeTa sBIAIOTCS NOoCcTHkeHue 80-1eTHero
BO3pacTa U yCTaHOBJICHHE | rpyIIbl MHBAJIUIHOCTH.

[TeHcuoHHas cucTemMa HaCTpOEHA TAKUM 00pa3oM, YTOOBI MAaKCUMAJILHO OCBOOOIUTH TpaXKaaH
OT JIMITHUX OIOpOKpaTHUYECKUX mporenyp. [Ipu HacTyIIeHnu yclaoBUi, BIEKYIIUX 32 COOOM
yBeJIMUYEHUE (PUKCUPOBAHHOM BBIIUIATHI, MEpPEpacyeT MPOU3BOJUTCS aBTOMATHUUYECKH CO JTHS
COOTBETCTBYIOIETO cOObITHA. HUKaKuX 3asBJICHUI M01aBaTh HE HYXKHO, Pa3bsICHUIH B TIpecC-
ciyx6e CornmansHoro donaa Poccun.

[NoBblenue hUKCUPOBAHHOM BHIMIATHI U1 MHBAIHIOB I rpymnmel npupaBuuBaetcs Kk 100 % ot
ee 6a3oBoro pasmepa. IIpu 3TOM 3aKOHOATENBCTBO NMPEAYCMATPUBAET BAXKHBIN HIOAHC: €CIIU
IpaXXJAaHUH Yy’>K€ IOJIydaeT IOBBIIICHHYIO BBIIUIATy B CBsI3U C | rpynmoi, TO NOBTOpPHOE
yBeJIn4eHue no jpoctmxeHunu 80 jer He mpousBoauTcs. EMy HazHadaeTcs HamOousblias U3
BO3MO>KHBIX BBIIUIAT.

OTaenpbHO CTOUT OTMETHTh, YTO AaBTOMATHYECKUH IepepacyeT He KacaeTcsi BOEHHBIX
MIEHCUOHEPOB, KOTOpPbIE TMOIYyYalOT OJHOBPEMEHHO TMEHCHUIO OT CHJIOBOT'O BEIOMCTBA M
CTPaxoOBYIO MEHCHIO M0 cTapocTu. J1Jig HUX (UKCUPOBAaHHAs BhIILIaTa K CTPAXOBOM MEHCUHU HE
YCTaHABIIMBAETCS, a CJIEA0BATENILHO U IIPaBUia €€ YBEJIIUYEHUSI HE TPUMEHSIOTCS.

https://fedpress.ru/article/3411208

Ho6po.Medua, 14.11.2025, Ckonbko HYXHO 3apabambieamb Ossi
6onbwol neHcuu? Omeem sac yousum

B TlocOyme 3aseunu, 4mo Poccuu cmoum 0o2Hamb MeXOyHapOOHbIe
cmaHdapmbl o00ep)KKU noxusnbix. Kak nonydyame 605bWYy0 MeHCU0 U Kozada
MUHUMarbHas 8birnama ebipacmem — yumatme Ha [Jobpo.Medua.

ITonnas CyMMa CBECTUT HE BCEM

BrITiatel Mo cTapocTH CKIIAIBIBAOTCS M3 ABYX dacTteil. IlepBas — crpaxoBas. UToObI eé
MoJTy4aTh, TPKIaHUH JIOJDKCH UMETh HEe MeHbIIe 15 et ctaxka. MuHUMaIbHBIN KO3 PuImeHT
(UTIK) nst mencuu — 30.

Eciu dyenmoBeky uYero-to u3 JTOr0 HE XBaTaeT, OH MOXET IPETEeHAO0BaTh TOJIbKO
(UKCHUPOBaHHYIO CYMMY — OHA K€ BTOpasi 4acTh BBIIIATHL. Pazmep eXerogHo yCcTaHaBIMBAET
rocynapctso. B 2025 roxy on coctasusier 8 907,7 pyosrs.

OTHU JIEHBI'M HAYUCISAIOT BCEM POCCUSHAM, JOCTUTIIMM IEHCHOHHOTO Bo3pacrta. TpyloBoit
crax u UIIK — He yuuThIBaroTCA.

Ilo cnoBam nemyrtara Hukonmass ApedneBa, BBIIUIATBI MO CTApOCTH B Poccum TOIHKHBI
coctaBiaTh 40% ot cpeaneii 3apmiatsl. B 2025 rony cymma Obuia 6s1 paBHa 37 160 py6msm.
Ho Gompbiast 4acTh MOKUIIBIX TPaXKJaH KUBET MPUMEPHO HA 25 THICAY B MECHL.

Kaxk momy4ats 60bIIyIO IEHCHIO?

Kasxap1ii 4eoBeK MOXKET MOBJIUATH Ha CBOE (PMHAHCOBOE TIOJIOKEHUE B IPEKIIOHHOM BO3pacTe.
J51s 3TOTO Ba)KHO 3HATh, KaK (POPMUPYETCS CyMMa CTPaXOBbIX BBIILIAT.

3a paboTy pOCCUSHUHY HAYUCISIIOT WHIUBUAYalbHBbIE TICHCHOHHBIC KO3(PQUIMEHTH. B roj
MOYKHO TOJYYUTh JIO JIECSATH TAKUX YCJIOBHBIX enuHHI. OHU HANPsIMYIO BIHSIOT HAa pa3Mmep
Oynymux Beituiat. Yem Beime WUIIK, Tem Gomnblie cymma.
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bannbl 115 neHcuu BBIYUCISIOT 1O hopMyIie:

yIJIaueHHBIE CTPaXOBBIE B3HOCHI / HOPMAaTUBHBIN 00BEM CTPaxOBBIX B3HOCOB (441 991 py6in)
x 10

Ot 3apmiaTel coTpynHuKka pabotongarens oruuciser 30% — enunsiii Tapud mo crpane. M3 Hux
72,8% MAYT Ha IEHCHIO U PaCIIPEAEIISIIOTCS TaK:

19,4% — B conupapHy1o 4acTh, TO €CTb JUIS JIOJEH, BBIMIEAIINX Ha IIEHCHIO
53,4% — uHauBUaYyaIbHas 4acTh, U3 ATOrO npouenta cuntaerca UITK.
Kax nomyuats no 45 Teics4 B crapoctu?

Ecnu nepcrniekTuBa *HUTh Ha BOCEMb ThICAY PyOJiell Bac HE YCTPauWBAET, MOXKETE YBEIMYUTh
pasmep Oyaymux BbeluiaT. Kak momydatrh OOJNbIIyI0 MEHCHI0? YBETUdbTe OQPUITHMATBHBINA
JIOXOJ.

UroObl mpereHnoBaTh Ha 45 ThICAY B Mecsl, HY)XHO HakomuTh okomo 260 WUIIK.
COOTBETCTBEHHO, TPYI0BOM CTaX JOJKEH OBITh HE MeHbIIIe 26 jieT. EcTh HIoaHC: BCE 3TO BpeMs
BaIa 3aprara He Huxke 230 Teicsay pyOuiel (¢ monpaBkoi Ha HHQIISLIHNIO).

NMeHHO CTONBKO HYXKHO MOJy4aTh IS HauducieHuss MakcumaibHbix necsatd UIIK B ron,
3asBun  ¢unancuct  Amurpmii  Tpemombckuit.  Ilo  crmoBam  skcmepra, — JUId
CPEHECTATUCTUYECKOTO POCCUSIHUHA 3TO HEBBINIOJIHUMAS 3a/1a4a.

JKnaTe 11 MOBBIIEHUS IIEHCHIL?

HecmoTps Ha 00Cyk/1€HUS HHAEKCALMY BBIILIAT [0 CTAPOCTH O MEKIAYHAPOIHOIO CTaHapTa,
PE3KOro pocTa He IUIaHUpPyeTCs, yBepeH TpernoabCKuid.

YTOoOBI MOAHATE CYMMBI C 25 THICSY 110 45, TpUAETCS BIBOE YBEIMUUTD pacxoasl ConuaabHOTO
¢donaa Poccun. D10 BO3MOXKHO TOJBKO B YCIOBUSAX KapAMHAIBHOTO U3MEHEHHUS OT€YECTBEHHON
SKOHOMHKH U IEHCUOHHONW CUCTEMEL.

OpHako yiydiieHHe 0J1arocOCTOSIHUS MOKMIIBIX TpakJaH BO3MOXKHO. J1JIsl 3TOro rocyapcTBy
IIPEACTOUT BBINIOJIHUTH HECKOJIBKO 3aa4.

Co3aatp 00JIbIIIE BBICOKOITPOU3BOAUTENLHBIX PA0OYUX MECT C BBICOKMMHM O€JIBIMU 3apIiaTaMu
Pacmmputs 6a3y /Ui HAYUCIIEHUS CTPaXOBBIX B3HOCOB, YTOOBI BEIBECTH JICHBI'H U3 TEHH
YKpenuTh 3KOHOMUKY H yJIyUYIIUTh TPOU3BOJUTEIBHOCTD TPYAA.

Crout moMHUTbH, 4TO Oymymee Poccum m kadyecTBO XKM3HM HapoAa 3aBHCUT HE TOJBKO OT
BJIACTEH, HO M OT KaXIOro TpaxkJaHuWHA. BaxHO He 3a0bIBaTh O CO3HMJATEIBHOM TPYIE U
paboTtath Ha 0Jar0 HEIHEIIHUX U OYIyIINX MTOKOJICHHI.

https://dobro.press/life/kak-poluchat-bolshuyu-pensivu-otvetil-finansist

50



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Bbi6epy.py, 13.11.2025, Had6aeky K neHcuu MOXHO 6ydem
ogpopmumsb 4epe3s «locycrnyau»

«locycrnyeu» yxe no3eonsitom rodagambs 3asi8/IeHUs Ha MEeHCUr, nocobusi u
nb2eombl. Tenepb Kk amomy criucky 0obasumcs u Hadbaska 3a ocobblie 3acriyau.
lleHcuoHepbl ¢ Hazpadamu U 38aHUSIMU, KOMOpble paHbwe Hedesnsamu cobuparnu
bymaeu 051 nosydeHusi dornnamel, cMo2ym oghopMuUMb 8birisiamy OHialH.

Jlonrue moxo/pl MO BEAOMCTBAM, KHUIIbI CIIPABOK, MEYaTH U OYEPEIU - BCE 3TO CKOPO MOXKET
ocTaThes B IponuioM. «I"ocyciryri yxe Mo3BOJISIOT [T0JaBaTh 3asBICHHS HA ICHCHUIO, TT0COOUS
U JIbroThl. Teneps K 3TOMy CHHMCKY 100aBUTCS M Haj0aBKa 3a ocoOble 3aciyru. IIeHcuonepsl ¢
HarpajamMM M 3BaHUSMH, KOTOpPbIE pPaHbIIE HEAEISIMU coOupanu Oymaru JUisl MOJTy4YEHHS
JIOIUIAThI, CMOTYT O()OPMUTH €€ OHJIAMH.

Commanbnbiii poun Poccun (CDP) paspaboran mMpoeKT HOBOTO pEriIaMeHTa, MO0 KOTOPOMY
HNEHCUOHEPBl CMOTYT O(QOpPMIIATh Haa0aBKy 3a 0coOble 3aciyru uepe3 moptan «locyciyr».
Tenepp cuctema cama MPOBEPUT JIMYHOCTH 3asIBUTENS U HAJIMYME FOCYAAPCTBEHHBIX Harpas,
n30aBHB [IEHCUOHEPOB OT HEOOXOIUMOCTH COOMPATH CIIPABKH U KOTIUHU IOKYMEHTOB. Pemenue
0 Ha3HaYCHWH BBITUIATHI OyaAyT IpUHUMATh ObicTpee - 3a 10 pabounx mHEH, mpekpamarh - 3a
OJIUH, @ BO30OHOBIIATS - 32 MATh.

HoBast cxema nopKkHA 3aMEHHTH yCTapeBIIMM MOPsIOK, AecTBytonmit ¢ 2019 roga. Torna
mpoleaypa Ha3HaueHHs BHIIUIAT Oblla OymMakHOW W 3aHuMana Henenu. l{udpoBuzarus
IpoIiecca MO3BOJIUT UCKITIOYUTh OIMTHOKH M yCKOPUTH TIOJyYEHUE JICHET.

Han0aBka, a IMEHHO JONOJIHUTENIBHOE eXXeMecsiuHoe MaTepraibHoe obecnieuenue (JJEMO) 3a
3aciyry Ha3HA4aeTcs JII0IIM, KOTOpble BHECIIM BKIIAJ B pa3BuTHE cTpanbl. Cpeau Hux - ['epoun
CCCP n Poccun, xaBaneps! opaeHoB Casroro I'eoprus u «3a 3aciayru nepen OTeuecTBom»,
JaypeaTsl TOCYIapCTBEHHbIX MpemMuil, yemnuonbl Onumnuiickux u [lapanumnuiickux urp, a
TaKXe uX TpeHepol. Pazmep nomnatel 3aBUCUT OT Harpaasl. B 2025 roay pasmep cocrasisier 22
000-36 000 py6mneii. IIpu atom JTEMO Ha3Ha4yaroT TOJIHKO HEPAOOTAIOUIUM MEHCHOHEpPaM,
UMEIOIIUM rOCyAapCTBEHHBIE HArpaibl WM 0COObIE 3aCiIyTH Iepel CTPAHOM.

COOTBETCTBEHHO, €CITU BBl PEIINTE YCTPOHUTHCS Ha paboTy, BaM HYkHO yBenomuth CDP 00
9TOM HE Mo3[Hee cleayrouero pabodero nus. Ecnu aToro He caenath, BblIaTa Oyjaer
MPOJOKATECS HE3aKOHHO, M B JaNbHEWIIEM 00pa3yercs meperiata, KOTOPYK MOTpeOyioT
BEPHYTh.

Ceituac COP rotoBuT puHaIBHBIN TEKCT IPUKa3a, KOTOPBIA 3aT€M OTIIPABST B IPABUTEIBCTBO.
Tounble naThl BBEAEHUS (PYHKLIMHU TMOKa Heu3BecTHbl. Ho MOXHO mpeamnosiaraTh, 4YTo 3TO HE
3aliMET MHOTrO BpeMEHH, a cama (yHKIMS TOSBUTCSI B paMKax cepBuca <«OKuzHeHHas
cuTyauus». Ecny BBl COMHEBAETECh, MOJIOKEHA JIM BaM TaKasl IOIUIaTa WX XOTUTE y3HATh O
JIpYTHX JIbIOTax, U3yuyuTe Hally cTaThlo «Kak y3HaTh O IOJI0KEHHBIX JIBIOTAX U BBIILIATAX 7).

https://www.vbr.ru/help/novosti/nadbavky-k-pensii-mojno-oformit-cerez-gosyslygi-58295/
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®edepanlipecc, 14.11.2025, Cmasio u3eecmHO, KaKkue Mepbl
noO00epIXKU MoJIoXKeHbI NnpedneHcuoHepam

B Poccuu 0ns nrodel npedrneHCcUoHHOo20 8o3pacma co30aH b6osibwol maccus
lbecom Ha ¢pedeparnibHOM yposHe. Kpome moeo, peauoHarbHble opaaHbl eracmu
rnpuHuUMarom mepel o 0onoHUMesnbHoU nodoepxxke rpeodneHcuoHepos. O6 amom
«®edepanllpecc» pacckasan kKaHOuOam  3KOHOMUYECKUX  HayK, OoueHm
QuHaHco8020 yHUsepcumema rpu npasumesiscmee P® Uzopb banbiHUH.

«IlonsTHe mpeaneHcuoHepa Bo3HUKIO B 2018 romy, xorna ObUIM MPUHATHI U3MEHEHUS B
3aKOHOJATENIBCTBE O KOPPEKTUPOBKE BO3pAacTa BbIXO/AA Ha NeHcuto. CTaTyc NpeArneHCcHoHepa
MO’KHO MOJTBEPIUTh, HAIPUMED, 3aKa3aB CIIPaBKY 4Y€pe3 roCyClyTH, B JaHHOM ClIy4ae BaKHO
yKa3aTh JUId KakuX Lesel, T.K. JTaHHbII CTaTyC MPUCBAMBAETCS 10 TPEM HalpaBJICHUSAM: JUIS
HaJIOTOBBIX OPTAHOB; JUIS CITy>KObI 3aHATOCTH; JUId paboToaatens. CrpaBka GpopMupyercs, Kak
NOpaBUIO, B TEYCHME HECKOJBKMX MUHYT M IPEAOCTaBISETCS TPaKIaHWHY aOCOJIOTHO
OecrmatHO. CreyeT OTMETUTh, YTO U 3JEKTPOHHAs, M IeYaTHas BEPCUM CIPABKH UMEIOT
paBHYIO IOpUAMYECKYIO cwily. OQHAKO 3a4acTylo JaHHas CIpaBKa U He HykHa. Hampumep,
Oprasbl BJIacTH, KaK IPAaBUJIO, MOIy4YatoT HHPOPMAIUIO O CTATyCE MPEAIEHCUOHEPA B paMKax
MEXBEJJOMCTBEHHOI'O B3aUMOJICHCTBUSY, - MOSICHSAET basbIHuH.

ITo ero cnoBam, Hanoroseim kozekcom PO npemycMoTpeHO 0CBOOOKICHHE OT YIUIAThI HAJIOTa
Ha MMYIIECTBO (PU3UYECKUX JIMIl M 3€MEJHbHOT0 HaJlora Al TpakJaH, COOTBETCTBYIOIIMX
YCJIOBHSIM, HEOOXOUMBIM ISl HA3HAYECHHSI IEHCUU B COOTBETCTBHH C 3aKOHOAATEIIHCTBOM PD,
neiictBoBaBmuM Ha 31 gexabps 2018 roga. B yacTu Hanora Ha UMYIIECTBO (PUBNYECKUX JIUIL
JaHHAs JIbIOTa PacHpOCTPaHsACTCS HE HAa OAWMH OOBEKT HEIBIXKMMOCTH, & HA OJMH OOBEKT
Ka)KIO0ro THUIA: HApUMEP, Ha OJIHY KBapTUPY, HA OJMH JIOM, HA OJIUH rapa’k/MalInHO-MECTO,
Ha OJHO XO3SIMCTBEHHOE COOpYXKEHHEe, UMeroniee romans 10 S0 KBaJpaTHBIX METPOB, U
pacIioioyKeHHOE Ha 3€MeJIbHOM ydacTKe. B CBOIO oyepenb, B 4acTH 3eMEIHHOTO HAJIOra OHa
NEHCTBYET Ha 3eMeJIbHBIC YIACTKH IJIOMIAAbI0 10 6 coToK. Ecnu mutommane 60blie, TO IIaTUTh
3eMEJIbHBIA HAJIOT HYKHO OYJIeT TOJBKO 3a Ty IUIONIA/b, YTO MPEBBIMAET 6 COTOK. UTOOBI HE
IUTATUTH TAHHBIC HAJIOTH, CJIEYEeT MOAATh 3asBJICHHE O MPEAOCTABICHUH JILI'OTHI INOO TUIHO
B HaJIOTOBBIN opras, Tn00, He BRIXOIs U3 noMa, Ha caiite DHC Poccun.

OKcHepT yTOUHWI, YTO TPYJOBBIE IpaBa IMPEANCHCUOHEPOB 3allMLIEHBI, IPUYEM Ha BCEX
JTanax: oT TpyA0yCTPOMCTBA 10 YBOIbHEHUs. Bo-1IepBhIX, IPeAIIEeHCHOHEPAM HETb3sl OTKa3aTh
B MpUeMe Ha paboTy MO MPUYMHE TOTO, YTO OHU SBIISIOTCS MpelleHCHOHepaMH. Bo-BTOpBIX,
10 JAHHOMY OCHOBAHHIO HEJIb3sl YBOJUTH MIpeieHcHoHepa. M B iepBoM, U BO BTOPOM Cilydae
JUISL IOJDKHOCTHOTO JIUIIA, IPUHSBIIETO pelieHne 00 yBOJIbHEHUH MTPEANICHCUOHEPa [0 MOTUBY
IPEANEeHCUOHHOTO BO3pacTa, IPeyCMOTPEHA YTOJI0BHAs OTBETCTBEHHOCTh: LITpad B pazmepe
200 ThIcs4 pyOneit nin 18-Tu MecsuHBIN pa3Mep oIIaThl TpyAa WK 00s3aTeNbHbIe pabOTHl HA
cpok 10 360 gacoB (crates 144.1 YromnoBHoro konekca Poccuiickoit denepanun).

Kpome toro, B coorBerctBunm co crathei 185.1 TK P® pabGoraromue rpaxaaHe
NPEJNICHCHOHHOTO BO3pacTa HWMEIOT MPaBO MpPH MPOXOXKICHUH TUCITAHCEPU3AllUN Ha
0CBOOOKIEHHE OT pabOThI Ha J1Ba PabOYUX JTHS OJUH pa3 B TOJ C COXPAHCHUEM 32 HUIMH MeCTa
paboThl (IOJDKHOCTH) M cpeaHero 3apaborka. [Ipm 3Tom, Takke OTMEYEHO, YTO paOOTHUKH
00s3aHBl  TPEJOCTaBIATH  pabOTONATENIO  CIPAaBKU  MEAWIMHCKUX  OpTaHU3aIlui,
MOJTBEPKIAIONINE MPOXOXKICHNE MUMH TUCITAHCEPU3alUU B JICHb (IHH) OCBOOOXICHUS OT
paboTBhI, €CIIH ATO MPETYCMOTPEHO JTOKATLHBIM HOPMATHBHBIM aKTOM.
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Jnist TpaskaaH MpeIIeHCHOHHOTO BO3pacTa MPeIyCMOTPEHBI 0COObIe YCIIOBHS 00ECTICUSHHS 10
Oe3pabotuiie. Bo-nepBrIX, rpakaaHaM MPEANCHCHOHHOTO BO3PacTa, COCTOSIBIIUM B TEPUOI,
MPEAMIECTBYIOMNUIA Hadaay 0e3paOoTHIlkl, B TPYAOBBIX (CIIyKEOHBIX) OTHOIICHUSIX HE MEHEE
26 Henens, mocobue o 6e3paboTHIle HAa3HAYASTCS:

- B IIepBbIe TPHU Mecsla - B pazmepe 75% cpennero 3apaboTka;
- B CIIEAYIOIIME YeThIpe Mecsa - B pazmepe 60% cpemanero 3apaboTka;
- B lajibHeIeM - B pa3mepe 45% cpeaHero 3apaboTka.

[lepuon BeITUIaTHI MOCOOMS 1O Oe3paboruiie 6e3pabOTHBIM TpaXkJaaHaM MPEAICHCUOHHOTO
BO3pacTa, yBOJEHHBIM I10 JIIOOBIM OCHOBAaHUSIM B Te€UeHHE 12 MecsleB, MPEAlIECTBOBABIINX
Havay 6e3pa0oTHUIIbI, HE MOXKET NPEBHIIATH 12 MECAIIEeB B CYMMapHOM HCYUCIICHUH B TCUCHUE
18 mecsueB. B Hacrosimee Bpemsi MaKCHMaJIbHBIA pa3Mep MOcoOHust mo Oe3paboTuiie it
npezaneHcuonepa coctapisieT 15 044 py6neii. Eciau B pamkax OCHOBHOTO MOPSAIKA Ha3HAYCHUS
nocoOus 1o 6e3paboTuiie, HaUYMHAs C 4 MecsIla MAaKCUMAJIbHBIN pa3Mep JaHHOH COIMaIbHOMN
BBITIIATHI CHIDKaeTcs A0 5 880 pyOuieid, To sl MPeeHCHOHEPOB OH COXPAHSETCS HA YPOBHE
15 044 pyOneii Ha TPOTSHKEHWH BCETO TEPUOJAa HAXOXKICHUS B craryce 0e3paboTHOTrO,
HOJIBITOXKHUIT SKOHOMHCT.

Hanomuum, neHcroHepam 1noo0eniany yBeJIndeHHbIE BIIJIATHI B AeKkaodpe.

https://fedpress.ru/news/77/society/3411753

KoHkypenm, 14.11.2025, O0Ha owubka 8 mpyooeol KHUXKe — U
neHcusi 6ydem MeHbWe: KakK MeHCUOHepbI nonadarom 8 /108y WKY

lMeHcuro Mo2ym Havucnume HernpasusibHO U3-3a owWUb0oK 8 mpy0do8oU KHUXKeE
— OCHOBHbIM PUCKOM Ocmaemcs nymaHuua ¢ 0amamu rpuema U y80I/IbHEHUSI C
paboyezao mecma, ripedynpedur npogeccop, 0ekaH hakynbsmema rpasa HAY BLLIS
Badum BuHoezpados.

OmmOKku MOTYT BO3HUKHYTh, HAlpUMeEp, MPH MEPEHOCE TaHHBIX CO CTapbIX OyMa)KHBIX
JIOKYMEHTOB.

«IloTepst make HECKONBKUX MECSIEB CTaka — 3TO MpsAMas yrposa pasMepy eKeMeCSTUHON
BBITIATHL. 32 KaXKIbIi HEYYTEHHBIA MECSI] Bbl HEAOIMONYyYNUTE MEHCHOHHBIE OaJUTbl, TaK KaK
CTpaxoBbI€ B3HOCHI 33 3TOT MEPUOJ NMPOCTO BBHIMATAIOT U3 pacyeTa, — HOSCHUI BuHorpaaos.

Takke CTOUT NOPOBEPUTH, IPABUIBHO JM B TPYAOBOM KHHXKKE COKpAIAlOT Ha3BaHUE
MPEANPUATHST WU JIOJDKHOCTh — TPU BO3HUKHOBEHHMH OIIMOKHM 3alUCh MOTYT IPHU3HATHh
HenelicrBurensHoi. Hakonelr, meyaTs 10KHA OBITH YETKOM M 3aMETHOM.

[IpoBepsTh TPYHOBYIO KHHMKKY JIy4lll€ HE TOJbKO, KOTJa YEJIOBEK FOTOBUTCS K IOIYYEHHUIO
NICHCHH, & €XKEeroJHO. B HEKOTOPHIX Ciydasx MPOLECC MCIPABICHHUS OIMIMOKH MOXET 3aHATh
JUTUTEIIBHOE BpeMsl, IPEAYNPEIUI SKCIEPT.

https://konkurent.ru/article/82250
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Knepk.py, 14.11.2025, B 2026 200y nokynka rneHCUOHHbIx 6asnnoe
ob6olidemcsi dopoxe

Umobbi Kynumb 1 neHcUOHHbIU 6arisi, cmouMmocmbe Komopoao 156 pybred,
Hado 6ydem 3annamumb 65 mbic. pybred.

Jlns BbIXOZa HA TIEHCHUIO Hal0 UMeTh MUHUMYM 30 nencuoHHbIx OamnoB (UIIK).

NIIK dhopmupyroTcs 3a cueT B3HOCOB, KOTOPHIE 32 COTPYIHUKOB IIATHT paboToaarens, a UI1
IIaTAT camM 3a cebst. Ho erie neHcuoHHble Oanibl MOXKHO KyIHTb, 3alljIaTUB 100POBOJIbHBIE
B3HOCHI.

Pacuer ro/1oBsIX B3HOCOB TaKOM:

MUHIMAaIbHBIN B3HOC = MPOT x 12 x 22%;

MakcumanbHbIi B3HOC = MPOT x 8 x 12 x 22%.

VYrnayeHHbIe B3HOCHI IEPECYUTHIBAIOT B IEHCUOHHBIE 0aJIIBI TIO TaKO# GopMyie:
UIIK = (B3Hocs! x 72,73%) / (IlpenensHas 6a3za x 30% x 53,4%) x 10

Pa3mep B3HOCOB 1 KonMuecTBO O0amuioB Ha 2025-2026 roipl CMOTpUTE B HalIel TabIuUIE.

[Tapamerp 2025 2026
MPOT 22 440 27 093
[IpenenvHas 6aza 2 759 000 2 979 000
MuHUMaITbHBIN JOOPOBOJILHBIN B3HOC 59 241,60 71 525,52
MakcumanbHBIN T0OPOBOBHBIN B3HOC 473 932,80 572 204,16
Ilencuonuble OBl 3a MUHUMAJILHBIA B3HOC 0,975 1,09
ITencnonuble OAIIIBI 38 MAKCUMAJIBHBIH B3HOC 7,799 8,72

Hena nokynku ognoro UK 60 670,41 65 619,74
CroumocTts ogHoro UITK 145,69 156,76

Takum oOpa3om, MOKyTKa OAHOTO IEeHCHOHHOTO Oarna B 2026 roxy oboiinercs nopoxe Ha 4,9
TBIC. PYO.

https://www klerk.ru/buh/news/668782/

BeuepHsisi Mockea, 14.11.2025, Bbinucka no neHcuu: 4mo HYXHO
3Hamb U 3a4emM ee rpoeepssmb

B Hosi6pe He06Xx00UMO rposepumMb BbIMUCKY U3 UHOUBUOYasIbHO20 /TUUEB020
cyema (NeHCUOHHYK 8bIMUCKY) Ha Hanu4ue owuboK, Komopble 8/Usitom Ha pa3mep

ebinsiam. «Be4yepHsiss Mockea» pa3buparnack, Ymo makoe cripaska u3 [N®P u HyxHO
1u ee rnposepsime.

Yto 7TO TaKOE
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Bemmucka u3 [IOP — »TO0 AOKyMeHT, cojaepxamuii MoApoOHYr0 HWHPOpMaIHUK 00
WHIAWBUAYAJIbHOM JIMIICBOM CUYCTC.

JIOKYMEHT COJIEPKUT CIIEAYIONLYI0 HHPOPMAIUIO:

BUJ] ICHCUOHHOTO 00ecIieueHusl — TpakaaHe, poauBiinecs nocie 1967 roga, uMeroT npaso
BBIOMpATh CIOCOO pacrpeaesieHuss OoTuuciaeHud B (oHI — Ha (HOPMUPOBAHHE TOJIBKO
CTPaxoBOM YaCTH MEHCUU WIN CTPAaXOBOM M HAKOIUTENIbHOM (HYKHBII BapUaHT yKa3bIBaeTCs B
caMOM HayaJie CIIPaBKH);

UH/MBUAYAIbHBI TEHCHOHHBIH KOX(QQPHUIHEHT — wu3Mepsercss B Oamiax. YUem Oomblie
TPYIOBOH CTaXX M o(pUIHaIbHAS 3apIUIaTa, TEM BBIIIE ITOKA3aTeNb;

o0miass cymMMa HaKOIUIGHHH — JEHBI'H, KOTOpble paboToAaTeNd YCIENU MEepeurcClIuTh Ha
JMIEBON CYET TPaKAaHWHA C JIaThl €ro YCTPOWCTBA HA MEPBOE MECTO PabOTHI JO MOMEHTA
(opMHpOBaHUS BBIITUCKHY;

TPYIOBOU CTaXX — Mepuoabl paboThl, KOTOPbIE YUUTHIBAIOTCS MPH AOCPOYHOM Ha3HAUYECHUU
MIEHCUU TI0 CTApOCTH;

HECTpaxoBbIe TIEPHOJIBI — YXOJ 3a peOCHKOM, CTy’k0a B apMuUHu;
ctax 70 1991 roga naet 1ONOTHUTENBHBIN O0HYC;

cooTHomieHue 3apmiathel 10 2002 roa K cpeaHel 1Mo cTpaHe — 4YeM OHO BBIIIE, TeM OOJIbIIe
neHcus (B Mpeseax yCTaHOBIEHHOIO MaKCUMyMa);

JaHHBIC 00 OTUHCJICHUAX,

HaUMEHOBAaHHE OPraHU3ALMH, B KOTOPOU XPaHUTCS HAKONUTEIbHasA 4acTh eHcuu — [IDP nnmn
HErocyJaapcTBeHHBIN neHCHoHHBIN (hou (HITD).

Kak nonyuuts cipaBky u3 [1OP

yepe3 moptai «l ocycimyru» — 11 3TOro He0OXOAMMO aBTOPU30BATHCS B JIMUHOM KaOWHETE;
nepeiitu B pazaen «IleHcuu, TbroTel, MOCoOus»;

BBIOpaTh MyHKT «M3Berienne o cocTossHuu IHuIeBoro cuera B COPy;

HaxaTh KHOMKY «[lomyuuts ycmyry».

MO>KHO TTOJTYYUTh BBITUCKY Hanpsmyto depe3 cailt [IOP, nis sToro HeoOxoauMmo:

Ha caiiTe BO BKIaake «JIM4HbBIM KaOWHET rpaxIaHMHA» HaXaTh «3aKa3aTb CHpPaBKY O
coctostHUA UJICy;

BBECTH JIOTMH U NIapoJib OT nopTtana «l'ocyciyrny;
Ha)KaTh KHOIIKY «3alpOCHUTbY.

Taxoke MOXHO 3apOCUTh TOKyMeHT uepe3 M®LL. [{ns 3Toro HeoO6XouMo 0OpaTUTHCS B OAMH
u3 Grmanos.

3aueM IpOBEPSTH BBITUCKY

[To muenuto punancoBoro aHanuTHka Muxauna benseBa, mpoBepsTh BHIMTUCKY HEOOXOAMMO
HE TOJIKO B HOSIOpe. DTO HYKHO JIeNIaTh PETyJIPHO, YTOOBI OTCIICKUBATH CYMMY HaKOTUICHUN
WM KOJMYECTBO MEHCUOHHBIX 0aIoB.
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— K mnpumepy, Koraa peys HMIET O BBIILIATE INEHCUHM, HANO NEPUOIUYECKH IPOBEPSTH,
HACKOJIbKO KOPPEKTHO IMPOU3BOAATCS HAUMCICHUS, YTOOBI PEryIupoBaTh Bce (DMHAHCOBBIC
IOTOKH, — TOSACHUJ OH.

B cBoto ouepens npencenarens npesuauyma Coroza nencuonepoB Poccuu Banepuii Psizanckuit
TaK)Ke€ MOJTBEPAWUJI, YTO HEOOXOIMMO TMEpPUOJUYECKH 3alpalliuBaTh BBIMHCKY, YTOOBI
KOHTPOJMPOBATh U3MEHEHUSI CYMMbl HAUUCIICHUH.

— Korna nencuonepy ucnonnserca 80 net, eMy B 0€33aBUTEILHOM MOPSAIKE TOJKHA OBITH
HauuclieHa Bropasi (PMKCUPOBaHHAS BBIILIATA, 3TO HYKHO IIPOBEPUTH B BBHIITUCKE. 3aTEM MOKHO
OTCJIE)KMBATh HW3MEHEHUS CYMMBI JIOIIOJIHUTENBHBIX BBIILUIAT, KOTOPBIE IIOJOKEHBI IS
OTJIENIbHBIX KaTErOpuili IEHCUOHEPOB, HAIIPUMEP C HHBAJIUAHOCTBIO, — paccKas3all HKCIEPT.

Taxoke NEHCUOHCPBI MOT'YT IMMPOBEPUTHL B BBIIMUCKE, OBUIH U HAYHCJICHBI JOIIOJIHUTCIIbHBIC
BBITIJIATHI 3a UCTTIOJIB30BAHUC JIbI'OTHBIX MMPOC3IHBIX 61/I.HCTOB, JOITIOJITHHUII Ps3anckuii.

Takxe neHcuoHepaM, KOTOPhIM HAYMCIISIIOT CTPAaXOBbIE BBITUIATHI B nepBbie 11 nHel Mecsua,
NOCTYTIAT JBa Iuiatexa mepex HoBeiM romom: B Havasne U B KoHue aekabps. IlogpoOuee o
MOPSIKEe MEHCUOHHBIX BITLIAT niepes HoBbiM rogom — B maTepuaine «BM»y.

https://vm.ru/society/1277543-vypiska-po-pensii-chto-nuzhno-znat-i-zachem-ee-proveryat

Hoeocmu Mockebl, 16.11.2025, He xeamaem pyk: 6ydym nu
npedocmasesisimb neHcuoHepam u npeodrneHcuoHepam
donosiHumesibHble omirycka

Pabomarowum rneHcuoHepam u compyOHukam rpedrneHCUOHHO20 8ospacma
rnpednazaemcsi ripedocmaessisimb O0NOHUMEbHbIU onaqdueaemMbllt NIMUOHEBHbIU
omnyck, 4Ymobbl He dorycmumb 8bleopaHusi U damb 803MOXXHOCMb 80CCMaHOBUMb
cunbl. C makum ripednoxeHuem ebicmynuna epynna dernymamos napmuu JIANP eo
enaee c JleoHudom Cnyukum. «BeyepHsis Mockea» y3Haeana y akcriepma, Mo2ym siu
0006pumb UHUyUamusy.

[To muenuto ¢puHaHCOBOTrO aHanuTHKa Muxauna benseBa, ¢ 60mbIell BEpOSITHOCTBIO UIEs HE
OyzeT peann3oBaHa, MOTOMY YTO PabOTONATENN TIOHECYT YOBITKH.

- Ecnu paboronarens mpenocTaBUT MpEANCHCHOHEPY WU paboTarolieMy MEeHCHOHEPY MSTh
JIONTOJTHUTEBHBIX OIUIAYMBAEMBIX JHEH OTITyCKa, 3TO CO3JacT IS KOMIAHUU CEPbE3HBIC
¢dbunaHcoBble MoTepu. A paboTogaTenu U 6€3 TOro ¢ OOJBIINM TPYIOM TEPISAT COTPYIHUKOB
MIEHCUOHHOTO M TIPEIIICHCUOHHOTO Bo3pacta. Hukro He OyneT OpaTh Ha ceOst TaKue pacXoIbl,
- nosicauna benses.

On otmeTui, uto B ['ocgyme nojo0HbIE MHUIIMATHUBBI IPEAJIATaloT, HIOTOMY YTO OpraHU3aIUsIM
HE XBaTaeT pabovMX pyK.

- JlemyTatbl UCXOAAT U3 TOTO, YTO B CTPaHE HE XBaTaeT MPO(ECCHOHAIOB, a IEHCHOHEPHI
o01ajatoT OIpeaesieHHON KBaTu(UKaluend, KOTOpoil HeT y MoJoJbIX crenuanuctoB. Ho Ha
caMoM Jiene B OOJBIIMHCTBE MpodeccHid ITOT Te3uc yxe He paboraer. Tak urto s
pYKOBOJUTENEH HET HUKAKUX CTHMYJIOB OIUIAUMBATh MATUAHEBHBIA oTmyck. M naxke s
TOCCITY’)KallluX Takyro (opMy TOOIIPEHHUsS BPSAI JH OJOOPAT, MOTOMY YTO 3TO CEPHE3HBIC
pacxo/ipl OI0JKETHBIX JIeHeT. MUH(UH Ha 3TO HE ONAET, - HOSACHUII aHAJTUTHK.
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Mexnay TeM SKCIIepThl PEKOMEHAYIOT IEHCHOHEPaM MTPOBEPUTH BBIITUCKY U3 HHINBHU1yaIbHOTO
JUIEBOTO cueTa (MMEHCHOHHYIO BBIMHCKY) Ha HANW4He OmUOOK. UTO 3TO 3a JOKYMEHT W 3a
KaKMMH JJaHHBIMU CTOUT BHUMATENBHO CIETUTH - pazoupanach «BeuepHss MockBay.

https://moscow.media/moscow/415348519/

PermoHanbHblie CMU

HOH.UHpo, 14.11.2025, [Toyemy neHcuoHepbl pabomarom, ebilios Ha
neHcuro (Kpome o4e8UOHOU NPUYUHbI)

AHanumuku cauma hh.ru npedocmasunu pesyribmambsl orpoca cpedu
mpyooyCmpPOEHHbIX MEHCUOHEPOSB. 51% OnpoWeHHbIX, m.e. MPUMEPHO MOSI08UHA, HE
nnaHupytom 3agepuiame mpyo0osyro dessimesibHOCMb pu 00CMUXeHUU NeHCUOHHO20
go3pacma. 14% 3acomHesanucb u He cMoasiu omeemumb 0OHO3Ha4YHO.

Camoii pacripocTpaHEHHON IPUYUHON OCTaThCs HA paboOTe CTAJIO YBEIWYCHHE T0XO0/a 3a CUET
npruOaBKU NIEHCHH K 3apIuiaTe — Tak 3asBWim 69% omnpomeHHbIX. 48% PECIOHICHTOB TaKXKe
OTMETUJIM TPUBIEKATEIHHOCTh COIMAKETa, KOTOPBIH MOXXKET OBITh aOCONIOTHO pa3HBIM B
pasHbix opranm3anusx. CamMbIMH TIpUBIEKATeNbHBIMH diieMeHTamMu ctamu  JIMC wu
KOPIIOpaTUBHAs MIEHCHUOHHAs mporpamma (1o 16%), a Takke COLMANbHBIN MaKeT Ui YJICHOB
ceMbu (15%). 11% ompoleHHBIX KAaTETOPUYHO 3asBWJIM, YTO HUYTO HE 3aCTaBUT HUX
NPOJOKUTH paboTaTh, M OHU TUIAHUPYIOT BHIATH HA MEHCHIO.

JAMC cramo BaxkHeWIed TpUBWIIETHEH IJs JrOJeH, padoTalomux B MEHEIXMEHTE U
yIOpaBlIeHUH, a KOPIIOPaTUBHASI IEHCHOHHAS MPOTrpaMMa Ha MIEPBOM MECTEe Y MPOJIAXKHUKOB U
pabOTHHUKOB Cephl 3aKyIOK, a TAK)KE HAYKH U 00pa30BaHUsI.

PaGoraromue meHCHOHEpHl 4Yallle BCEro BBIOMPAIOT TPYAHUTHCS B cepe 00CTyKHUBAIOIIETO
nomamHero (14%) u pabouero mepconana (13%). B pe3tome cowmckareneil MEeHCHOHHOTO
BO3pacTa yYaille BCEro MOXHO YBUAETh HAaBBIKM OPTaHU3allUU U JIEJOBBIX KOMMYHHKAIIUH, Ha
BTOPOM MECTE WAYT KIMIIUPOBAaHHBIE YMEHHE padOTaTh B KOJUICKTHUBE, OTBETCTBEHHOCTh U
BHUMaHue K JeTansM. 13 HaBbIKOB pabOThl ¢ TEXHUKOW TIEHCHOHEPHI Yallle BCETO BBIIEISIIOT
Brnagenue I1K u oprrexHukon.

https://ndn.info/novosti/526469-pochemu-pensionery-rabotayut-vyjdya-na-pensiyu-krome-
ochevidnoj-prichiny/

Au® — TromeHb, 16.11.2025, Skcriepmbl HaNnOMHUIU, KaKue JIb2ombl
ecmb y eemepaHoe mpyoda Ha rneHcuu

Cucmema couyuarnbHoU nMo0OepXxKu eemepaHos mpyda e Poccuu umeem
08yXypOBHe8yo  cmpykmypy, codyemaruwyto edeparnbHble e2apaHmuu U

peauoHarsbHble UHUyuamusbl. B TromeHckol obnacmu 0r1si eemepaHo8 mpyoda riocrie
docmuXXKeHusi MeHCUOHHO20 8o3pacma rnpedycMompeH paclwupeHHbIU rnakem fb2om.

«B TromeHckoil o0macTi BeTepaHsl TpyAa UMEIOT MpaBo Ha KomneHcauio 50% pacxoJoB Ha
OILIATy JKHJIbS M KOMMYHAJIBHBIX YCIYT, IOJHYH KOMIICHCAIMIO IIPOe3a B TOPOACKOM U
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IPUTOPOJHOM TPAHCIIOPTE, @ TAK)KE BO3MEILIEHUE 3aTpaT HA U3TOTOBJICHUE U PEMOHT 3yOHBIX
npore3oB. Komnencarus omnatel XKKY Takke oTHOCHTCA K perHOHAIBHBIM MOJHOMOYHSIM.
bonbummHcTBO cyOBekTOB PO ycTanaBnuBaroT ee B pazmepe 50% oT pakTHUYecKu MOHECEHHBIX
pacxo/i0B Ha KOMMYHAJIbHBIE YCIIYTH B Mpe/ieiaxX COLMATIbHON HOPMBI TUTOLIAIH XKuibsi. Pacuer
MPOU3BOJIUTCS UCXOAS U3 Tapu(oB, NEHCTBYIOIIMX B KOHKPETHOM DPETHOHE», - paccKazal
tmn.aif.ru nouent ®unancoBoro ynusepcurera npu [Ipasurenscrse PO JIMutpuit MopkoBKHH

KitroueBoit 0COOEHHOCTBIO CHCTEMBI SBISIETCSI TO, YTO E€KEMECSYHBIC ICHEKHBIC BBITUIATHI
YCTaHABJIMBAIOTCS HCKIIOYUTEIBHO HAa PErHOHAILHOM YPOBHE, YTO MPUBOJUT K 3HAUUTEIBHOM
pasHHIle B 00BEMax MOIJIEPKKH MEXay cyObekramu. B To Bpems kak B MoOckBe BBIILIATa
MOXeT Jocturath 1328 pybneil, B Apyrux peruoHax ona He npesbimaeT 500-700 pyGuei.

[Tpodeccop kadeaps! noructruku GuHAHCOBOTO YHHBEpcUTeTa npu [IpaBurtenscTte PD, 1.5.H.
Hanexna Kanmyctuna oTmedaer, 4YTO Kak T[OKa3blBa€T TMPAKTHKA, BETEPaHbl TpyJa
CTAJIKMBAIOTCS C psAgoM mpobnem. bropokparnueckue mnpouenypbl O(QOpMIIEHHS JBIOT
3a4acTyro TpeOyIOT MHOTOKPATHBIX BUBUTOB B PAa3JINYHbIC HHCTAHIIUH.

HenocraTounas MHGOPMUPOBAHHOCTh I'PAXKIAAH O MOJATAIOLIIMXCS UM JIbrOTax MPUBOIUT K
HEIOJIHOMY MCIOJIb30BAaHUIO MEP COIMANIbHOU MOACPKKH.

OKCHepThl CXOIATCS BO MHEHHMM, YTO ONTHUMH3ALUsA CHCTEMBI, BKJIIOYas CO3JAHHUE €IHHOTO
AJIEKTPOHHOT'O MOpTajla M yCTaHOBIEHHE (elepalbHBIX CTAHAAPTOB MOJICPKKH, MOTJa ObI
YIPOCTUTh MPOLEAYPbl U CHU3UTh PErMOHAIBHOE HEPaBEHCTBO, OOECHEeYUB OOJBIIYIO
CIIPaBEUIMBOCTb JJI BETEPAHOB TPY/a 110 BCEH CTPAHE.

https://tmn.aif.ru/society/eksperty-napomnili-kakie-lgoty-est-u-veteranov-truda-na-pensii

58



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmsb, 15.11.2025, 3koHomuka Poccuu cbaesisiem xo0

[MpedsapumernbHas oueHka duHamuku BBl e mpembem kgapmane 2025 200a,
onybnukoeaHHasi Poccmamom, okasanacb OOHO8peMeHHO U oxudaemod, U
ouckomgbopmmuou. Oxudaemol — rnomomy 4mo pocm Ha 0,6% 200 k 200y coenar ¢
pacyemamu MuH3KOHOMUKU U Opyaux aHaumuKos, Xomsi U oKa3asicsl Jlyque OUeHKU
baHka Poccuu. [duckomgbopmHol — nomomy 4Ymo rnodmeepdun cpasy adse
meHOeHyuu: 3amedrieHUe He rnpekpawaemcsi ¢ H8aps, a epaHb MEeKyuux OUEeHOK
Mmex0y crabbiM poCcmom U cmazgHayuel cyxaemcs.

OkoHoMuka P®, o cBexxum onenkam Poccrara, mpopoimkaer 3ameuiaTbes. ['010BbIe TEMITBI
pocta BBII camsunuce ¢ 1,4% B nepBom kBaptasie 2025 rona u 1,1% Bo BTopom 10 0,6% B
TperbeM. OlLieHKa TPEeThero KBapTajia coBIajia ¢ OKUAAHUAMH MHUHIKOHOMMKH, HO OKa3aJiach
yyTh Bbille npeanonoxenudt b (0,4%). MUHIKOHOMUKH NPU TOM B CEHTSIOpE CHU3WIO
IpOTHO3 pocTa 1o uroram roaa 1o 1%, LIb B oxTs16pe — 10 0,5—1%, a KOHCEHCYC aHAIUTHKOB,
omnpomieHHbIx «MHTEepdakcom» B Hadane HOSOPs, BUAUT roJoByio nudpy B 0,9% — Bce 310
HOJIOKUTEIbHbIE 3HAYCHHUSI.

KauecTBeHHBIE U KOJMYECTBEHHBIE PACXOXKICHUS, BIPOYEM, HAUMHAIOTCS HA YPOBHE OLIEHOK
NOKBapTalbHOW JauHaMHKH. AHanuTuku Telegram-kanana «TBepable 1UQPB» BUIAT B
TpeTheM KBapTaje «okosio mioc 1% SAAR» — cnalbiii, HO BCE XK€ TOJOXHUTEIbHBIN
OUMILEHHBI OT CE30HHBIX M KaJleHAAapHbIX 3((HEKTOB M NPUBEACHHBIH K T'OJAOBOMY DPOCT.
Hmutpuii [Tonesoii u3 «Actpa Y A» roBoput o pocte Ha 0,15% kBapTan Kk KBapTaly ¢ y4eToM
CE30HHOCTU — 3TO NOYTH ocTaHOBKA. HCTUTYT BOD OLleHNMBaeT NOKBapTaJbHYIO TUHAMUKY
elle CKpoMHee: BO Bcex Tpex KBapTtaiax 2025 roma ce30HHO-ckoppekTHpoBaHHbI BBII
HAXOJWJICS B HyJIEBOM WJIM OTpULIATEIbHOM 30He, TPETUH KBapTall ObUT HYJIEBBIM, YTO B LIEJIOM
03HA4YaeT CHMBOJHMYECKOE CHIKeHUE. AHanUTUKM VHCTUTYyTa HapOAHOXO3SMCTBEHHOTO
nporaozupoBanusi PAH (MHII), orTankuBasck OT JaHHBIX Ha HA4allo HOSIOPs (0 myOauKauu
naHHblx Poccrata o BBII), mpuxogst k cxoxum BbeiBogaM. Ilo uX OLEHKE, CE30HHO-
cKoppekTupoBaHHbIl MecsauHblii BBII B cenTsiOpe BepHyscs Ha ypoBeHb Mas 2024 roma u
ocraercs Hmke nexadps 2024 romga Ha 2,8%. B 1B, Bipodem, HacTanBaroT Ha TOM, 4TO JIeKaOphb
2024 rona OblIT «CTATUCTHUECKUM BBIOPOCOM» U COMIOCTABIICHUS ¢ HUIM HEKOPPEKTHBI.

CrpykTypa pocrta, OJHAKO, IOMOJHIET KapTHHY. PoccTar B TpeTheM KBapTaje B TOJOBOM
BBIp@XEHUH (PUKCUPYET yBeTuueHue 100aBIeHHON cTouMocTu B obmmenute (Ha 8,9%), AIIK
(1a 3,6%), po3uute (2,1%), nepepadotke (1,4%) u ctpourtensctse (1,2%). Ha nepBsiii B3rsig
— CTaHJapTHHII HAOOp OTpaciei, MoANeP )KUBAIOIINX BHY TPEHHHUH CIIPOC.

Opnnako B MHIT PAH ormeuaroT, 4To B TO ke BpeMsi B 00pabaThIBAIONIEH TPOMBIIIITICHHOCTH
TEHACHIINS OJTM3Ka K KPU3UCHOU. 3a JeBSATh MECALIEB MPUPOCT Ooree yeM Ha 1% 3adukcupoBan
TOJIEKO B 5 W3 24 BHJIOB JICATEIBHOCTH, a 17 MOKa3bIBAIOT CHMKCHHUE (PU3NUICCKOTO BBIITYCKA.
JHaxe otpacnu, cBszanHbie ¢ OIIK, BmepBble 3a rox MOKa3bIBAIOT 3aMETHBIE MPHU3HAKU
oxJlaxaeHus. POCT BBITTyCKa TPAHCIIOPTHBIX CPENICTB 3aMenmics ¢ 36% roJl K Toy B Havaje
rofa a0 6% B ceHTsA0pe, TOTOBBIX MeTaTHUecKux usaenuii — ¢ 18% mo munyc 2%. Ha atom
¢doHe Ooree yCTONYMBBIMH BBITJISIASAT PO3HUIIA, OOIIETIUT U YCIYTH KaK TJIaBHbIE HCTOYHUKU
pocta. Tem He Menee MHII PAH ¢uxcupyer 3amenmnieHue pocTa peajbHBIX 3apIuiar,
COKpaIlleHHE 3aHSATOCTH W TOBBIIICHUE KOHKYPEHUMH Ha pbhiHKE Tpyaa. Eciam 3ToT Tpenp
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3aKpEeMUTCsl, POCT MOTPEOJeHUsT — IMOCIETHEr0 YCTOMUMBOIO JApaiiBepa 3KOHOMHKU —
OYEBUHO CHU3UTCS.

B Takoii 00CTaHOBKE aHAJIMTHKH BEPHYJIHCh K OOCYXKIEHHIO BOMPOCA, KOTOPBINA Ka3aics
3aKpBITHIM: HAXOJUTCSA JIM SKOHOMUKAa P® B crarHauMM WiIM TEXHUYECKON pereccuun?
®dopmManbHO — HET, ToJ1 OyAeT ¢ mmocoM. Onaako Jmutpuii [TosieBoii B TMYHOM OJI0TE MTUIET,
4TO TIpH ydere oleHKM BDba «rexHuueckas perieccusi MOXKeT ObITh ¢ Hadayia roja» (Tpu
KBapTaJia Mmoapsia pocT okono HyJs uwin Hiwke). UHIT PAH npuxoaut x BIBOIY O TOM, 4TO B
SKOHOMUKE, CKOpEe, CTarHalusl, 0K1aasi HyJE€BOr0 POCTa B YETBEPTOM KBapTaje, MPU TOM UTO
CTPYKTypa BBIIIYCKAa B IPOMBIIUIEHHOCTH M HWHBECTCIPOC HE OCTABISAIOT WUIIO3UH O
BO3MOXKHOCTH OBICTPOTO BOCCTAHOBIICHUSI.

Kupunn Tpemacos, coBeTHuk rnaBel [{b DnbBupsl HabuymmmHoW, B HeaBHUX MyOTUIHBIX
KOMMEHTApHUAX 00 OTCYTCTBUU (POPMATBHBIX TPU3HAKOB TEXHUYECKON PELIECCUU B SKOHOMHKE
MpEeanoyes paccyXaaTb He O MokBapTaidbHOM nuHamuke BBII ¢ yderom ce3onHoCTH, a O
JIPYTHX MHIUKATOpax: MoKa3zarene OW3HEeC-KJIMMaTa W JIWHAMUKE 3apiuiaT B CepeluHe Tofa.
Hmutpuii [ToneBoii, oqHaKO, YKa3bIBAET, YTO MPEICTABUTENb PETYIATOPA HE KOMMEHTHPOBAI
JTAHHBIX O BBIITyCKE B 00paboTKe, KOTOpas ceifuac BBITTISAUT HauboJee ysi3BUMOH.

Brnpouem, naxe eciu He CIIOPUTH O MOJIHOTE HAOOpa HHANKATOPOB, OUEBUTHO, UYTO SKOHOMHKA
pacTeT 1o MHEPIIMH, a OTpacieii-IpaiiBepoB HOBOTO LIUKJIA POCTA MMOKa HE HAOII01aeTCs.

B utore poct B TpeTheM KBapTajie MUHHUMAJEH U OMUPAETCA Ha MOTpedlieHne, KOTOPOe BPS
JIX OCTAHETCA yCTOfI‘-IPIBbIM. HpOMBIH_UIeHHOCTL 1 NTHBCCTUILIUOHHBIC CCKTOpAa ocna6m/1 CHJIBHCC,
YeM 9TO CJIeAyeT M3 arperdupoBaHHBIX HHUQP, a MokBapTaibHas nuHamuka BBII xomebnercs
BOKpYT HyJs. Ha aTom oHe criop o Tom, rae Tenepb HaXOAUTCS YKOHOMHKA, OYAET TOJIBKO
YCUJINBATHCA.

Aptem UyryHoB

OKOHOMUKa U XXu3Hb, 14.11.2025, ®uHaHCcO8bIU MaHe8p: KakK
usmMmeHsImcsi 6rod)xemHbie MOMOKU 8 bnuxatwue mpu 200a

Ha ouyepedHom 3acedaHuu ripasumeribcmea bbli1 0006peH 06beMHbIU rnakem
r1onpaesokK K rnpoekmy ¢gpedeparibHo20 6rodxema Ha 2026 2. u rnnaHossbIt nepuod 2027
u 2028 2e. [JokymeHm, komopsblil paHee b6bii rnpuHsam [ocOymou 8 nep8oM 4YmeHuu,
20mo8umcsi KO 8mopoMy YMEHUro, 3arsiaHuposaHHoMy Ha 18 Hosibps. MuHucmp
¢uHaHcos AHmMoH CuriyaHos ripedcmasusi 0emarsbHbll omyem O ripedrazaeMbix
U3MEHEHUSIX, Komopbie 3ampaausarom Ko4yesble cghepbl IKOHOMUKU U coyuarbHoU
Xu3Hu. OCHOBHOU aKueHm 8 Koppekmupoekax cOenaH Ha obecriedeHue
obopoHocrocobHocmu u beszonacHocmu cmpaHbl, @ maKxe Ha nepepacripedeneHue
3HaYyumersbHbIX (bUHAHCOBbIX [MOMOKO8 8 paMKax HauUOHallbHbIX [POeKmMos u
2ocy0apCcmeeHHbIX rpoz2pamm.

Beictynas ¢ goknanoMm, A. CuinyaHOB CTPYKTYpPHUPOBAJI BCE IMpEUIaraéMble U3MEHEHMS,
pasaenuB UX Ha TpHU KPYMHBIX Onoka. IlepBbiii GIOK MOMPaBOK HEMOCPEICTBEHHO CBS3aH C
OKOHYATEJIbHBIM YTBEP)KJIEHUEM CTPYKTYpPhl U 00BEMOB (PMHAHCHPOBAHUS HAIMOHAJIBHBIX
NpoeKkToB. BTopas rpynma u3MeHeHHH OO0YCJIOBI€HAa HEOOXOIUMOCTBIO paclpeaeieHUs
OIO)KETHBIX aCCUTHOBAHMI IOCIE MPHUHITUS KOHKPETHBIX HOPMATHBHO-IIPABOBBIX AaKTOB U
MOJTyYEHHUsI COOTBETCTBYIOIIMX OOOCHOBAHHI OT OTPACIEBBIX MUHHUCTEPCTB U BEIOMCTB.
HakoHen, TpeThsi 4acTh MOMPaBOK KACAETCS BHYTPEHHETO IEepepaclpenesieHus CPEeAcTB B
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paMKax ye CyIIEeCTBYIOIIMX IOCYJapCTBEHHBIX MPOrpaMM M HEIPOrPaMMHBIX HalpaBiIeHHMA
JeSATEIbHOCTH.

WuBectunuu B Oyayiiee: pruHaHCHPOBAaHKE HAIIMOHAJIBHBIX MPOCKTOB

B pamkax nepBoro 6;i0ka IOMpaBOK HA Pean3alnio MPHOPUTETHRIX HAITMOHATBHBIX TPOSKTOB
B TEUCHUE MPEICTOSAIICH TPEXJIETKH OyIeT AOMOTHUTEIIBHO HampaBiaeHo okojo 300 mapx pyo.
DTO mepepacnpesielieHUe 3ape3epBUPOBAHHBIX PECYPCOB HAMPABICHO HA KOHKPETHBIE,
3HaYMMble OOBEKTHI U HHUIMATHUBBI.

Wndpactpykrypa ans xu3au. OqHUM U3 Hanbojiee 00beMHBIX HalpaBieHUH (PMHAHCUPOBAHHS
CTaJO pPa3BUTHE TPAHCIOPTHOH ceTH. Tak, Ha Pa3BUTHE W IPUBEACHHE B HOPMATHBHOE
COCTOSIHUE PETMOHAIBHBIX aBTOMOOMIIBHBIX JOPOT MpeIaraeTcs TOMOJIHUTEIFHO HAIIPABUTh
75,5 muppa py6. Kak moscann A. CrityaHoB, 9TH CPEIICTBA MO3BOJIAT HE TOJIBKO MPUBECTH B
nopsiiok 700 KM JOPOKHOTO TOJOTHA, HO M 00ecTiednTh (PUHAHCUPOBAHUE MEPONPHUS-TUH IO
CTPOUTETBCTBY 22 HOBBIX JOPOKHBIX 00beKTOB. [lapanmnensHo 32 Miapa pyO. OyayT BbIIEIECHbI
Ha OOHOBJICHHE TapKa OOIIECTBEHHOIO TPAHCIOPTA, YTO MO3BOJIUT 3aKYMUTh Oojee S5 ThIC.
COBPEMEHHBIX aBTOOYCOB JJIsl pETHOHOB.

Mononexp U AeTd. 3HAYUTEIbHbIE WHBECTHILIMU IPENy-CMOTPEHbI B cdepy oOpa3oBaHusl.
Cymma B 15,6 Mapn pyO0. mepepacupenensieTcss Ha CTPOHMTEIbCTBO JIBYX KPYITHBIX
00pa3oBaTeNbHBIX KIACTEpOB - CTyIEHYECKOro KamIlyca MUPOBOTO YPOBHS «ApKTHYECKas
3Be37a» B ApXaHrelbCcKol o0jacT U MeXyHHBEPCUTETCKOTO KamIlyca MUPOBOTO YPOBHS B
Tromeuu. Ot MIPOCKThI MPHU3BAaHbI BBIBECTU BBICIICC O6p330BaHI/Ie B JaHHBIX PCruOHAax Ha
KayeCTBEHHO HOBBIH YPOBEHb.

DKOHOMHUKA JaHHBIX U Hu(ppoBas TpaHchopMmanus rocyaapcrsa. s yKpervieHus: MO3UIHUN
CTpaHbl B KOCMHYECKOW OTpaciu MOMpaBKaMH IpeasiaracTcs HanmpaBuTh 44,6 Miapa pyo. Ha
CO3/laHME CIYTHUKOB CBS3M M BELIaHHUS TOCYIapCTBEHHOM OpOMTANBbHOM TIpyNIUPOBKU
TrpaXXIaHCKOTO Ha3HadeHHus. MUHHCTp (QUHAHCOB 0C0O00 OTMETHJI, YTO ATH CpEICTBa
nNpeaHa3HA4YCHbI IJid CBOC-BPCMCHHOI'O OGHOBHGHI/IH CYH_IGCTBYIOH_Ieﬁ rpyarnuvupoBKH, 4YTO
SBJISIETCSl 3aJIOTOM TPEIOCTABIECHUS YCIYyT B MOJHOM O0OBEME M 3alIUThl CTPATErHYeCcKOro
opOUTaNBHO-9aCTOTHOTO pecypca Poccun.

Pa3BuTHe KOoCMUYECKON AESITENbHOCTU. JlomosHUTENbHBIE 5 MiIpa pyO. MPEeayCMOTPEHBI Ha
3aKYyIIKy JaHHBIX AJUCTAHIIHUOHHOTO 30HIAWPOBAHUA 3eMiIi C BBICOKHAM pa3pCuICHUCM.
[TorydyeHre KaueCTBEHHBIX JAaHHBIX C pa3pelieHHeM MeHee | M HeoOXOAMMO Uil pPeleHUs
HIMPOKOTO CHEKTPa 3a]a4, BO3JIO)KCHHBIX Ha TOCYIaPCTBEHHBIX 3aKa3YMKOB, OT KapTorpaduu
JI0 MOHUTOPHUHTA YPE3BbIYANHBIX CUTYaALIHI.

CpeactBa mpoW3BOACTBA M aBTOMATH3allMM. B  paMKax NOJAEPKKH OTEYECTBEHHOTO
MAaIIMHOCTPOECHUS MpeaIaraeTcs BbIACIUTh Oosiee 3 MiIpa pyO. Ha MperocTaBlIeHUE CKUIOK
NOKYIaTeJsIM POCCUHCKON MPOAYKLIUHU. «ITO MO3BOJIUT JIOTMOJHUTEIFHO Pean30BaTh Oosee
50 equHMIl POCCUHCKUX CTAaHKOB, B TOM YHMCJIE€ C YMCIOBBIM NIPOIPAaMMHBIM YIPAaBICHUEM, U
6onee 140 ThIC. €AMHUL] HHCTPYMEHTOBY, - KOHCTaTUpOBaJl AHTOH CHITyaHOB.

becrimnoTHeie aBnannonHsle cucteMbl. Ha obecnieueHne TeXHOIOTHYECKON HE3aBUCUMOCTH U
r7100aTbHOM KOHKYPEHTOCIIOCOOHOCTH POCCUHCKUX OCCIMIOTHUKOB OyJeT HampaBieHo 2,6

MIIpI pyoO.

ConmanbHble 00s13aTeIbCTBA U PA3BUTHE PETHOHOB
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Bropas rpynna nonpaBok HOCUT OoJiee MPUKIAAHON XapaKkTep U CBsi3aHa ¢ (GMHAHCUPOBAHUEM
KOHKPETHBIX COIIMATBHBIX U HHPPACTPYKTYPHBIX HHUIMATHUB.

[Tonnepxka 3apaBooxpaHeHusi. OIHO U3 KIIIOYEBBIX HAMNPABICHUW - JIEKAPCTBEHHOE
obecrnieuenue. [Toutu 35 mapy py6. OyAeT BbieNIeHO Ha o0ecTieueHue mpenaparaMu B3pOCIIbIX
NAIMEHTOB, CTPAAAIOIINX 14 KU3HEYTPOKAIOIMIMMH 3a00JI€BAaHUSIMU; 3TO MMO3BOJIUT OXBAaTUTh
tepanueit 6onee 190 Toic. yenoBek exeroqHo. OtaenbHo moutu 20 MiIpa pyo. JOHNOTHUTEIBEHO
HAmpaBsIT Ha MEPONPUATHS B paMKax HAIMOHAIBHOIO KalleHJapsd NpOPUIaKTHYECKUX
MPUBUBOK, YTO TO3BOJIUT €KErOJHO 3aKkymarh Oonee 140 MiH 103 BakuMH A ACTeH U
B3pocibiX. Takxke 6omee 9,5 Mapa py0. IpeaycCMOTPEHO Ha JICKapCTBEHHOE 00eCIIeueHre JIHII,
O0JIBHBIX TYOEpKye30M U HHpUIMpoBaHHBIX -BHUY.

Pa3zButne pernoHanpbHONH HMHOPACTPYKTYphl. [IoMHMO HalMOHANBHBIX MPOEKTOB, MONPABKU
npeaycMaTpuBalOT NpsMoe (UHAHCHpOBaHUE IOpPOXHOH cetu. Tak, 9,6 mupn py6. Oynyt
HalpaBlIeHbl Ha NPUBEJCHHE B HOPMATUBHOE COCTOSHUE aBTOMOOMIIBHBIX JOpPOT
PETMOHAIBHOTO WM MEKMYHHUIMIIAIBHOTO, MECTHOTO 3HA4YEHMs. «ITU CPEICTBA MO3BOJIAT
BOCCTaHOBUTh 190 KM aBTOMOOWJIBHBIX JOpOT B OTACIBHBIX CyOBekTax Poccuiickoit
Oenepanumn», - noguepkaya A. Cuinyanos. Eme 15 mupa py0O. mpemiokeHo HamnpaBUTh Ha
NOBBIIIEHUE HAJEKHOCTU DIIEKTPOCETEBOIO KOMIUIEKCA B IPUOPUTETHBIX pEruoHax, K
KOTOpbIM OTHeceHbl cyOwrekThl CeBepo-Kaskasckoro, Ceepo-3anagnoro u HOxxHoro
benepaibHBIX OKPYTOB.

[onnep:kka HOBBIX TEPPUTOPUI, HAYKU U (DOH]IOB

Tpetnii 610K MOMPaBOK aKIEHTHUPOBAH Ha aIpECHOM MOJACPIKKE KOHKPETHBIX TEPPUTOPUN U
HWHCTUTYTOB.

Ha coumansHo-3xK0HOMHUYeckoe pa3Butue Jlonenkoi Hapomuoit PecmyOmukm, Jlyranckoit
Haponnoit PecnyOmuku, 3amopokckoii u  XepcoHCKOH obnmacteld  IpeayCMOTPEHBI
JIONIOJIHUTENbHBIE PECYPCHI B CyMMe IIo4TH 35 Mipn pyo.

®onn «Kpyr mobpa», 3aHuMaromuiics nedeHueM naereid ¢ ophaHHBIMH 3a00JIeBaHUSMU,
noyryguT 6osee 15 mupy py6. Ha 3aKyTNIKy HEOOXOAMMBIX JICKapPCTB.

Bonee 9 mipn py6. OynyT HampaBlieHbI HA MPOBEACHUE HAYYHO-MCCIIEA0BATEIBCKUX U OTIBITHO-
KOHCTPYKTOPCKMX pa0OT IO COBPEMEHHBIM TEXHOJOTHSM B paMKax peaiu3alnuu
NEPCIEKTUBHBIX UHHOBALIMOHHBIX MTPOEKTOB.

["'oBOpst O MOIEPIKKE PETHOHOB B IIEJIOM, MUHUCTP (PMHAHCOB cooOmmi, 4to Ha 2026 T. yxe
npeaycMoTpeHo 263 Tpancdepta ¢ o0muM o6beMoM 3,6 TpiH pyo., a HONpaBKaMH KO BTOPOMY
YTEHUIO JIOTIOJIHUTEIIBLHO pactpeseneHo emie 11 TpancdepTos.

Hanoroas monutuka: cMsrdeHre pekKuMOB JIsi OM3HECa U MOAIEPIKKA TPaKIaH

OtaenpHOE BHMMAaHHME Ha 3acelaHUM ObUIO YIENIEHO 0pabOTaHHOMY KO BTOPOMY YTEHHIO
3aKOHOMPOEKTY [0 peain3allii OCHOBHBIX HANpPaBICHUNA HAJIOTOBOM MOMUTHKU. A. CHilyaHOB
MOJYEPKHYJ, YTO TIOMPABKH pa3pabOTaHbl C Y4ETOM NPEITIOKEHHH OM3HEC-cooOIecTBa U
3aMHTCPCCOBAHHBIX BCAOMCTB, a TaKXKC TMPCAYCMATPUBAIOT MHCIIOJIHCHUC OTACIbHBIX
nopyuenuit [Ipesuaenta u [IpaButenscta PO.

KiroueBbIM H3MeHEHHEM JIJIs1 MAJIOTO U CpeTHEro OM3Heca CTajlo MO3TalTHOE CHIYKEHUE ITopora
noxonos mis ymiatel HJIC Ha ymnpomieHHOW cucTeMe HaloTOOOJOKEHHS W TPUMEHEHUS
naTeHTHOH cucteMsl. [Inanupyertcs, uro B 2026 r. mopor coctaBut 20 MiH py0., B 2027 1. - 15
MIIH pyO0., a HaumHas ¢ 2028 r. - 10 muH py0. «Ilepexomnblii mepros gactT Ou3HECYy BpeMs
—————————————————————————————————————————————————————————————
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aJanTUpPOBaTbCcs K HOBBIM MPaBHJIAM NPUMEHEHHUS CIECLPEKUMOBY», - OTMETHJI MHHHCTP
(1)I/IH8.HCOB. I[JIH CMATYCHHUA 3TOr0 mepexoia mnpeaiaractcsa HEC OrpaHUYMBATh BO3MOKHOCTH
npumenenus [ICH B cdhepe cranmonapHo# TOPTroOBIN U OKa3aHKS aBTOTPAHCIIOPTHBIX YCIIYT TTO
nepeBo3Ke Tpy30B. Takke mpencTaBuTeN OM3Heca, BIEPBbIE CTAHOBSINUECS IIATENbITHKAMU
H/IC, monydatr mpaBO OJHOKPATHO B MEPBBIM T'OJl OTKA3aThCA OT MPUMEHEHUSI MOHW>XEHHON
CTaBKH.

[TonpaBku Takxke coiepkaT psif JIbFOT JUIsl TPaXKJaH. YUYaCTHUKH MOpOorpaMMbl «3€MCKUH
Tperep» OyayT ocBoboxaeHbl oT HIADJI ¢ ennHOBpeMEHHON KOMIIEHCAIITMOHHOW BBITIATHIL.
BBogutca nprora mo TtpancnmoptHoMmy Hanory mis ['epoeB Poccun. ®dusnueckue nuna
OCBOOOKIAIOTCSL OT YIUIAThl 3€MEIBHOTO0 Hajora W HaJora Ha MMYIIECTBO MO OOBEKTaM,
pacmoyioKEHHBIM Ha Tepputopusix, rae BBeaeHbl pexumbl YII, YC wmm  KTO,
npelyCcMaTPUBAIONIUNE BPEMEHHOE OTceleHue >kutenerd. [[ns obecriedueHus emnuHOOOpas3ms
HAJIOrOBOT'0 MOJX0/a MpeJiaraeTcs 0oaaratb J0X0Abl PU3NYECKUX JIHI] B BHJIE€ IPOLIEHTOB 110
0aHKOBCKUM BKIagaM Toiibko HJIDJI, MCKITIOYMB WX U3 HATIOTOBOW 0a3bl JJI1 HHIUBUIY aTTbHBIX
IpeANpPUHAMATENIEH Ha CIIEHNAJIbHBIX PEXKUMaX.

B cdepe mexmyHapoAHOTO HAIOrOOOJIOKEHUS IUIAHUPYETCS MPOIJIUTh ACHCTBHE HOPM,
CMSATYAIONIUX JIJIs OM3HECa MOCIIEICTBUS MPUOCTAHOBKH COTJIAIIICHHUH 00 M30€KaHUH JBOMHOTO
HAJIOT000JI0KEHUS.

[To3umus npaBUTEILCTBA: OaTaHC MEXKAY CTUMYJIAaMU U cOaIaHCHPOBAHHOCTHIO

IIpembep-muHucTp Muxaun MumycTud, KOMMEHTHPYs IpPEACTaBICHHBIE IIONPABKU,
MOATBEPIUI KypC Ha MOATAIMHOE CHIDKEeHUE mopora qoxoa0B mis ymiatel HIC 6usnecom. OH
Tak)Ke COOOIMI 00 YIPOIICHUH MOPSAKA TMOMYyYEHUSI HATOTOBBIX BBIUETOB JJISi YYaCTHUKOB
coTJIaleHui o 3anmuTe W noompennn kanutainoBiokenuid (C3I1IK), otMeTuB, 4T0 «Ba)KHO,
YTOOBI MOAIEPKKA ObLIIa MAKCUMATBHO JOCTYITHA OU3HECY».

['maBa mpaBUTEILCTBA OTAEIHLHO OCTAHOBUIICS HA BOMPOCAX HAJIOTOBOTO aIMUHUCTPUPOBAHUS,
JOMYCTUB  BBEACHHE  MOpATOpUsi HA  MNPUBJICYEHHE K  OTBETCTBEHHOCTH  Te€X
HAJIOTOIUIATEbIIMKOB, KTO BIIEpBbIE NOMYyCTUT HapyuieHue npu yriate HJIC B cooTBeTcTBUM
C HOBBIMH HOpPMaMH. DTO PEIICHUE JOKHO MUHUMHU3UPOBATh PUCKH JUIsi OM3HECa B MEPHOT
aJanTanuy.

Pestomupys ob6cyxnaenue Oromkera, M. MumyctuH o00O03HaYMJI KIIOYEBYIO JTUIEMMY:
JOKyMEHT JIOJDKEH JIaTh SKOHOMHUKE 1 COIMAIIBHOM chepe MOIIHBIE CTUMYJIBI TS pa3BUTHS, HO
IpU 3TOM OCTaBaThCsl cOamaHcupoBaHHBIM. OH MOTpeOoBasl «IO0OMBATHCSA MaKCHUMAaIbHO
BO3MOJKHOTO B TEKYIINX YCIOBHSX CTHMYJHPOBAHUS Pa3BUTHS SKOHOMHUKH, COIHAIBHON
cdepbl, COXpaHUB B MEPBYIO OUepeb COATAaHCUPOBAHHOCTD sl OI0/KETay, U MOPYUHII BUIIE-
peMbepaM ¥ MUHHUCTPaAM JEpP>KaTh ITOT BONIPOC HA IMYHOM KOHTPOJIE.

Muenue
Kaxkue pucku yrpoxaroT UCIIOJIHEHHIO OF0KeTa

Omnpomennsie «9X» 3KCHEpTH 0OTMEYAIOT, YTO HOBBINA (pMHAHCOBBIN miaH Ha 2026-2028 rr.
3aMETHO OTJIMYAETCS OT MPEABbIIYIEro CTPYKTypOi JOXOA0B M PacCTaHOBKON MPUOPHUTETOB.
[Ipu 3TOM aHATUTUKK TOAYEPKHUBAIOT, YTO UCIIOTHEHHE OI0KETa Ha MPECTOSILY IO TPEXIJIETKY
COIIPSIKEHO C PsiIoM BbI30BOB. [IpOrHO3HBIE OKa3aTeI OCHOBaHbI Ha CLIEHAPUU CTa0MIIBHOTO
pOCTa SKOHOMMKH, OJJHAKO B CIIy4Yae ero 3aMeJICHHsI BO3MOXKHbI CEPbE3HbIE HEOMOCTY TIICHHS
B Ka3Hy. /lononHuTeIbHOE 1aBI€HUE HAa PACXOJHYIO YaCTh MOXKET OKa3aTh MH(IIALUSA, a TAKKE
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BOJIATWJIBHOCTb HA BaJIOTHOM DPBIHKE, YTO YBEIUYHUT 3aTPAThl HA TOC3AKYIKA U UHACKCALIUIO
couualbHBIX BhILIAT. CuTyanuio ycyryOsseT BIUSHME BHEMIHUX (AKTOPOB, BKIIOYAs
CaHKI[MOHHOE J1aBJI€HNE, HECTAOUIBHOCTh HA MUPOBBIX PhIHKAaX M JIOTHCTUYECKHE COOM.

[lo MHEHMIO psia CIEHUATUCTOB, LEIECOO0Pa3HO 3aJOXKHUTh Oojee THOKUE MEXaHU3MBI
ajanTalMy (UHAHCOBOTO IUIAaHA K pa3IMYHBIM SKOHOMHYECKHM cleHapusaMm. Taxoke
OTMEYaeTcsi HEOOXOMMOCTh YCHIICHHSI KOHTPOJIS 32 IeJIEBBIM MCIIOJIb30BaHNEM TpaHC()epTOB
peruoHaM [uid TNPEAOTBPAIIEHUS KACCOBBIX Ppa3pblBOB U MOBBINIEHUSA 3((HEKTUBHOCTU
pacxonoB.  OtnenbHOE  BHUMAaHHE  PEKOMEHAYETCS  YICIUTh  CTHMYJHUPOBAHUIO
MHBECTULIMOHHONW aKTHUBHOCTH OHW3HECa, 4YTO IO3BOJUT KOMIIEHCUPOBATb IOCIEACTBUSA
COXpaHEHUs KECTKOU JE€HEKHO-KPEIUTHON MTOJIUTUKHU.

Bedomocmu, 17.11.2025, CHuxxeHue uyeH Ha ycnyau cdepxueaso
memnbI UHNAYUU 8 OKMsibpe

UHpnayus e okmsbpe 3amednunacb 0o 7,71% 200 k 200y nocne 7,98% &
ceHmsibpe. Pocm 8 mecs4YHOM 8bipaxeHuu, Haobopom, yckopuricsa 0o 0,5% nocrne
0,34%, cnedyem u3 0aHHbIx Poccmama. C Havyana 2o0a UeHbl nodHsnuck Ha 4,81%.

[IponoBoaBCTBEHHBIE TOBAPHI TOAOPOKAIN 32 OKTAOph Ha 1,05% (B ro10BOM BBIpa)KEHUU - HA
9,25%), cnenyet u3 ganHbIX Poccrata. [Ipuuem mioqo0BoIM BEIPOCTH B ieHe cpasy Ha 4,18%.
CuiibHEE BCETO B MECSTYHOM BBIPAKEHUH TMOJ0POKAIH MOMUIOPHI (+22,5%), cnagkuii mepery
(+17,3%), orypust (+12,3%), numonsl (+10,3%), kypunsie sitna (+6,9%). Ctanu gemieBne
MOpKOBb  (-2%), sb6moku (-1,9%), caxap (-1,7%). bopmeBoit Habop, TO OILEHKE
MunskoHOMpa3BuTHs, ctan aeniesie Ha 0,2%.

HenponoBonscTBeHHBIE TOBaphl MpubaBuian B 1ieHe 3,83% rox k roxy u 0,67% wMecdi k
Mmecsiy. B nuaepax pocta oTHOCHTENBbHO CeHTAOps 6eH3uH (+15%), MeaukamenTsl (+9,27%),
tabaunbie uzaenus (+7,2%).

B ycnyrax B MecssuHOM BbIpa)K€HUH B OKTAOpe pukcupoBanack aedusiuus (-0,42%), npu 3rom
rojl K roay oHu npubaBuian B croumoct 10,39%. 3a mecsi yciyru 3apy0eKHOro Typu3Ma
notepsiau B ueHe cpasy 12,74%. Iloe3nku Ha otnbix B Typuuto noxaemesenu Ha 18,2%, Ha
UepHnomopckoe nodepexnse Poccun - Ha 15,5%, B Eruner - wva 12,1%. Yciayru roctTuauIl u
MIPOYMX MECT MPOXKUBaHUS CHU3WIUCH Ha 0,3%, MPOJOJIKUAIOCH YJIEHIEBICHUE CAaHATOPHO-
0310poBUTENBHBIX YCIyT (-0,4%), 3KCKypCHOHHBIX ycuyT (-9,0%).

Yro BiuseT Ha HHOIAINIO

Baxxayto ponbs urpaert BbIcOKast 6aza MpoIuIoro rojia, KOTOPYIO HaJ0 yUYUTHIBATh IPU OIICHKE
UHOIAIMA B TOJOBOM BBIPAXEHUH, OTMeYalla mpeacenatens banka Poccum OnwpBupa
Habuynnuna B xone BeicTymieHuss B ['ocayme 31 oktabpsa. Poct meH mecsi k mecsiy c
IIepecyeToM Ha roj (aHHyaJu3upoBaHHAs MHQIALKA, T. €. C UCKIIOYEHUEM CE30HHOCTH U
JKCTpanoiupoBanHas Ha 12 wmecsueB. - "BemomocTtu") mokaspiBaer, 4TO UHQISAIUOHHOE
JIaBJICHUE CHU3MJIOCH CHIIbHEe, noadepkHyiaa HaOuysuimna. Iloka3zaTenb yMEHBIIMICS C
nuKoBbIX 12-13% B KOHIIE MPOIIIOro rofa MeHee 4eM 10 7% B ceHtsaope 2025 r.

Mecsiunas nundusus B 0,5% B okTA0pe 0Kazanach CyIIECTBEHHO HHMKE TOTO, UTO MOKA3bIBAIU
HeznenbHble AaHHble (0,84%), 3TO NOJOKUTENBHBIN CIOPHPU3 U PBIHKA, MOAYEPKUBAET
rmaBHeI  aHanuTUK CoBkomOanka Mmwuxaun BacuiabeB. B HemenbHYI0 CTaTHUCTHKY IO
UHQIAIUN BXOAUT OYEHb y3Kas BHIOOpKA YCIYT, MOJTOMY COIOCTABJICHHWE CTAaTHCTHUKHU 32
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MOJIHBIM MECSII] ¥ AKCTPAIOISAINNA HEAENbHBIX JaHHBIX WHOTJA JAaeT CHJIBHOE PAaCXOXIACHUE,
MOSICHSAET PYKOBOJAMUTENb OTAENa MakposkoHomuueckoro ananuza @I "dunam" Ombra
benenbkasl.

JuHamuika WHQISIUU OTpakaeT TOCTENEHHOE 3aMeJIieHHe CIpoca - pOCT IeH Ha
IPOJOBOJBCTBHE M YCIYyTH TMPOJOJDKAET YCTOMYMBO 3aMeNJIsThCS, CUMTAET TIJIaBHBIN
sxoHoMucT "BKC mup nuBectunuit" Unes @enopos. [1o ero ciaosam, B CE30HHO CTIIa)KEHHOM
BbIp@XEHUM HMHQIALUSA COOTBETCTBYET 6-6,4%. Tekymiue MecsyHble TeMIbl WHOISIUN B
OKTsI0pe OKazalHch B Juana3oHe 6-7% c MOMpaBKOl Ha CE30HHOCTh M B IEpecyeTe Ha Tof,
roBOpUT T1aBHbIN S3KOHOMUCT BT Poanon JlaTeimos.

B okta0pe yckopuics pocT IIEH Ha MPOIYKTHI U HEMPOAOBOJILCTBEHHBIE TOBAPHI B paMKax
CE30HHOW HOPMBI, a BOT YCJIYTH MOJEIIEBEN 3HAYUTEIbHO HUKE CE30HHONW HOPMBI, OTMEUYaeT
Bacunees. [lo ero cnoBam, nokaszatenb Ha ypoBHe -0,42% - 370 MUHMMaJIbHOE 3HaYEHHUE AJIs
yCIIyT B OKTsA0pe 3a mocienuue 12 net. [lagenue nieH Ha ycimyTru 3apy0eXHOTO TypU3Ma MOTJIO
BHECTH OTPHLIATEIbHBINA BKJIa B MHQIAIHMIO puMepHO B -0,13 1. ., moacunrana benenbkas.

B okTs6pe cymecTBeHHO MoI0poXkan OCH3MH, HO YK€ B HOSAOpE CUTYyaIusl HOPMaIH30Balach,
roBoput BacunbeB. POCT 11eH Ha HENpPOJOBOILCTBEHHBIE TOBAphl ykKe omycTuics Huxe 4%,
CKa3bIBACTCSl CIEPXKAHHBIM POCT KpEeIuTa, CTAOMIBHO KpPENKHWid pyOib, MOJYEPKHUBACT
®enopoB. OH OTMEUAET, YTO TPAHCMUCCHOHHBIM MEXAHU3M JICHEKHO-KPEAUTHOM MOJIUTUKHU
LIb paGoTaeT ucmnpaBHo.

[Iporuo3sl Ha HOSIOPB

Mecsunas uHGISAIUSA B HOSIOpE MOKET cocTaBUTh 0K0JI0 0,6%, rogoBas cHU3UTCA 10 6,9%, a
CE30HHO CKOPPEKTHPOBAHHAS 3aMeJUIUTCS MPUMEPHO 10 4% B HOsi0pe, oxkugaeT Bacunbes. B
HOs10pe denopoB oxkumaer nHsAIHIO 0KOoIo 0,6% Mecsi k mecsiy u 6,7% rox x roay. C
Havana Mecsna 1neHsl Beipochu Ha 0,15%, mo uroram HOSOps MOKa3aTenbh MOXKET COCTaBUTh
0,6-0,7%, nporuo3upyet benenpkas.

B niennom uHGISIIMS 10 TOTY TTOKA CKIIAABIBAETCS OKOIIO 6-6,5%, HUXKe IPOTHO3HOTO JHara3oHa
b 6,5-7%, ormeuaet ananmutuk CoBkoMmOanka. [To utoram roga ®@emopoB oxxku1aeT pocra 1eH
Ha ypoBHE 6,2%.

B cnenyromem mecsie HpakToOpoM HEKOTOPOTO PHCKAa MOXKET CTaTh MOATOTOBKA KOMITAHWH K
nosbimenno HJC ¢ HOBoOro rojia u pyruM HaJIOrOBBIM HOBAIMSIM, HO OCHOBHOM 3(h(heKT 3Tux
IPOLIECCOB MPHUICTCS Ha IeKaOph U STHBAPb, MOSICHAET Bacuibes.

Kceuns Kotuenko

PBK, 14.11.2025, Pykoeodumenb uHeecmbaHka «CuHapa» - O
OnuHHbIX O®3 u cmpaxax uHeecmopoe
3amecmumens npedcedamerns npaeneHusi b6aHka «CuHapa» AHOpel

AnemoOuHos8 - 0 mom, rno4yemy 0051i20CPOYHbIE cmpameauu celvyac He pabomarom u
rnoyemy Kpusucbl He rnoeod 0s1si NaHUKU, a 803MOXHOCMb 3apabomame.

[Touemy ceituac TpeHa Ha KOHCEPBATUBHBIE HHBECTUIIUU

- B HecrabunbHOE BpeMs MHOTHE HE PEHIAIOTCS IUIAaHWPOBATh WHBECTUIMH JaKe Ha TOJ
Briepe, He To uto Ha 10-15 net. EcTh 1 BooO11e cMbIc ceifuac coOupath nopTdens Ha TOIrui
CPOK, 0OCOOCHHO KOTJ[a CTaBKH IO BKJIaJaM TaK BBICOKH?
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- Ecnim 6ank nerictBurenbHO nipeiaraetT 20% - Bce 3aBHCHT OT CpOKa M CyMMBI. B 1enom,
CUHTAal0, YTO 00 MHBECTHIIMSIX CTOWT 3aAyMBIBaThCS TOT/A, KOT/Ia Y Bac YK€ €CTh MOAYIIKa
0€30MacHOCTH - HAKOIUICHHS, KOTOPBIC IMO3BOJISIOT CIIOKOWHO MPOXKHUTH TOJ, €CIH YTO-TO
CIIyduTCst: 00JIe3HB, MOTEPst pabOTHI U TaK Jajee.

OTy NOIyIIKYy MOXHO JE€p)KaThb Ha JEMO3UTAX WIM B KPAaTKOCPOYHBIX MWHCTPYMEHTaX, TIe
MOYKHO B J1I000i MOMEHT BBIUTH 0€3 MOTepH MPOIEHTOB. Bee, UTo BhINIE 3TOM CyMMBI, yXe
CTOUT UHBECTUPOBATH.

[To manubM exxeaneBHoro uHaekca FRG100, B 85 kpymHelmmx 6aHKax cpemHsisl CTaBKa 1O
BKJIa7aM Ha cyMmy OT 100 ThIC. COCTaBIISIET B 3aBUCUMOCTH OT CPOKa:

e Ha oauH Mecs - 13,50%:;

* Ha Tpu Mecsua - 13,63%;

* Ha mecTb Mecses - 12,91%;
* HaTtpurozaa - 9,30%.

Ecnu peub uaer o HeOONbIINX CyMMax U Ha KOPOTKUH CPOK - 10 50 THIC. HA mapy MECSIEB -
0cOo00ro CMbICiIa THAThCS 3a JUIIHUMHU 5% HET: B a0CONOTHBIX HHU(pax 3To OyIeT coBCeM
HeMHoro. Ho 4eM BbIllIe UeK, TEM MEHEee NMPUBJIEKATEIbHON BBIIIAIUT Takas cTparerus. 1
CTaTHCTHKA MO KPYMHBIM KJIMEHTaM IOKAa3bIBAET, YTO OHHM MPEINOYUTAIOT cOeperaTesibHbIM
MHCTPYMEHTAM UMEHHO UHBECTULIMOHHBIE.

- "PBK HMuBecTunuu" HEZaBHO HMCCIIENOBAIN TEMY MNPEANOYTCHHN KBATU(DHUIIMPOBAHHBIX U
WHBECTOPOB M3 MPEMHAIBHBIX Kareropuii. Cpeau mpeanouTeHU BRIISISIOTCS OOMHUraluu 1
3TN ®b1 HeaBHKUMOCTH. B 11e710M TpeH1 Ha 0osiee KOHCEPBATUBHBIC CTPATETHH. Y BaC CXO0XKast
teHaeHus? Y kakue cTpareruu ceifuac Hanbosee aKTyaabHbI?

- I'maBHast mpobyiema ceiluac - 3TO BBICOKHMH YpOBEHb HeompeeneHHOCTU. [lmanupoBaTh
nuBectuiu Ha 10-15 1et cefiuac NENCTBUTEILHO CIIOKHO - CIUIIIKOM MHOI'O HEU3BECTHBIX HE
ToJIbKO B Poccun, HO 1 Bo Bcem mupe. [1oaToMy st ObI HE CTPOUIT JOJTOCPOYHBIX CTPATETUH, a
ﬂCﬁCTBOBaH CUTYaTUBHO, UCXO U3 KOHKpCTHOfI CUTyallu.

KoHcepBaTUBHBIM HHBECTOpPAM s OBl TOCOBETOBAI JIEPKaTh JCHBI'M B KOPOTKOM JIMKBUTHOCTH
u UHHBIX OD3 - 10 HUM MOXHO MOJYYUTh JOXOAHOCTH 110 30% ro/I0BBIX B TEUEHUE I0J1a.

Ecnm xodercs 4yTh OoJbllie pHCKa, MOXKHO PAacCMOTPETh poccuiickue akmuu. OHM ceiyac,
MOKaIyH, caMble JCIIEBhIC 32 BCIO HCTOPHUIO HAIIETO phIHKA. HO TYT rOpU30HT JOKEH OBITh
XOTsI OBI TPH - TISATH JIET.

- Ilpomomxas temy pnuHHbBIX O®3. HaBepHoe, 3TOT aKTUB MOXXHO Ha3BaTb CaMbIM
oOcyxknaeMplM B TekymeM roay. Hampumep, mo craructuke lleHTpoOaHka, yacTHbIE
MHBECTOPHI 32 JeBATHh MecsaneB 2025 roga HapaCTHIIN BIOXKEHUS B 00IMranuu (eaepaibHOro
3aiiMa B 2,3 pasa Mo CpaBHEHUIO ¢ TeM ke nepuooM 2024-ro. C yeMm CBsSI3aH 3TOT AXKUOTaX U
OIpaB/JaH JIM OH HAa TOPU30HTE CJIETYIOIIEro rojaa’?

- [Toxanyit, OD3 - 3T0 camble HaZS)KHBIC OyMaru Ha pbIHKE. Jl0XOMHOCTD JUTMHHBIX BBITYCKOB
ceituac MoxeT ObITh 10 15% ronoBeix. A ecnu ctaBka LIb k konity 2026 roxa camzutces 10 13%
(Harmr 6a30BBIi MMPOTHO3), TO 3a CUET POCTA IIEH HA OTIEIBHBIX JUIMHHBIX OOJUTAIUAX MOMXHO
3apabotats 10 30% 3a roa.
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KopnoparuBabie obmuranuu - TOXK€ HEIJIOXas UCTOPHUS, HO C TEXHUYECKUMH aCIEKTaMU.
Hy>xHo ymeTb pa3duparbcsi B KOMIAHUAX, OLCHUBATh KPEIUTHBIE pUCKU. ECIIM BB HE TOTOBBI
B 3TO MOTPY’KAThCs, MPOIIE B3ITh JIMHHBIE OD3 - OHM JIMKBUIHEE U MTOHSATHEE.

[To nannbM 1B, 3a neBATh MecsueB 2025 roga 4acTHBIE HHBECTOPHI HAPACTUIIN BIIOKEHUS B
O®3 noutu a0 369,3 Mipa MPOTUB MTOKA3aTeNsl MPONUIOTro rojia. OCOOEHHO aKTHBHO MOKYTIKH
IIJTM B TPEThbeM KBapraie - 178,5 Miapn, 4To mouTH BBOE OOJIbIIE, YeM BO BTOPOM KBapTae
(82,5 mapn).

I'maBHBIN (akTOp pOCTa MHTEpeca - MOBBIIeHUE AoXoaHocTH: ¢ 13,5-13,9% B aBrycre no 15-
15,2% k cepenune OKTs0ps, MO AaHHBIM MocOupxu. CTaBKU YBETUUYMIIUCH MOCJIE TOTO, KaK
b cHM3MI KIIIOYEBYIO CTaBKy TOJbKO Ha 1 m.m., go 17%, a Taxxke H3-3a KOPPEKTUPOBOK
dbenepabHOTO Or0KeTa HA 2025 ro.

LenTpanpHbIii OaHK Ha MOCIETHEM 3aceTaHun 24 OKTSIOpsS B YETBEPTHIN pa3 MOAPS CHHU3MI
KJIFOUEBYIO CTaBKY

- A ecTb 1M Kakue-TO PUCKH y 3TOro MHcTpymeHTa? Hampumep, HaBec NpeasioxKeHHs CO
cTopoHbl MuH(puHa wim 0osiee KOHcepBaTUBHBIN moaxo ] banka Poccun k cmsiruenuto JIKIT
CHOCOOHBI TIOBJHATH Ha MperoiaraeMble 10X01HocTH? Kakol TOPU30HT y 3THX BIOKEHUI?

- Cuurato, 4TO PUCKH BIOKEHUU B JyIMHHBIE OD3 MUHUMANIbHBI. PUCKOB KpPEIUTHBIX HET, 3TO
e TOCyJapCTBeHHble oOnurammu. Pucku HaBeca CHWKEHbI TeMm, 4To Munduu Oyner
MPUBJIEKATh OOJBIION 00beM depe3 (IoyTephl, UYTO HE 3aTPOHET UHTEPEC K (PUKCUPOBAHHBIM
KynoHam, a eme OyayT morameHus. Ha Mo#l B3I, TOMBKO 3HAYMTEIHHOE YXYAIICHUE
TEOMOIUTUYECKUX PUCKOB MOKET TMOBJIMATH HA PBIHOK, HO Ja)Xe 3TO BIHAHUE Oyjaer
KpaTKOCpOo4HBIM - I[b mact HyXHYIO JIMKBUAHOCTh, a TPEH] CHIDKEHHUS CTaBKM HUKyJa HE
JIEHETCsL.

B cBsi3u ¢ poctom ero nedunura o0pem 3anMmcTBOBaHUN Ha peiHke OD3 B 2025 roxy Oyxaer
yBenudeH a0 5,6 tpnH (+ 2,2 TpaH). Jng ucmonHeHUs Takoro riana MuH(GUH JOKEH B
YeTBEpPTOM KBapraie pazmectuTb OD3 Ha 00u1yto cymmy 3,3 TpIiH.

Kakne ectn AJIbTCPHATUBLI JJIs1 HHBECTOPOB

- AOCOIOTHBII KOHCEHCYC CpeaM aHAIMTUKOB celdac - MocTeneHHoe ocaabiaenue pyos, yTo
JieNaeT MPUBJIEKATENIbHON MOKYNKY KBa3HBAIIOTHBIX M 3aMemaroniux oobsuraruii. OmHako
TaKOW KOHCEHCYC OB paHblie, a pyOib OCTaBaJICs KPEIKUM 3HAYUTENIbHYIO YacTh roja. Tak
CTOWT JIM CelYac paccMaTpuBaTh BAJTIOTHBIC BIOKECHMsI? M Ha KakoW MPOLEHT OT MopTdens
MOYKHO HaOMpPAaTh MO3UIUIO B TAKUX UHCTPyMEHTaX?

- 41 OB1 ceituac He cniemw. PyOnb, Ha Mo# B3I, iepeorieHeH. [IpoaaBIioB BarOThI HA PHIHKE
Oonble, yeM mokynareneu. [lymaro, mommap moxkeT JoUTH 10 85-90 Ha Topu3oHTE TpexX -
niectTd MecaueB. Ho Moka [10OXOAHOCTh MO OONMramusiM BbICOKasi, pyOJib oOcTaeTcs
IIPUBJIEKATEIbHBIM.

Pa3nuna mexay pyOaeBbIMU U BAIIOTHBIMU CTaBKaMU MO-TPEKHEMY BEIIMKa, I03TOMY UHTEpPEC
K Bamore orpannueHHbld. Korga 1[b HauHeT akTuBHEE CHUXKATh CTABKY - HHTEPEC BBIPACTET,
HO CceiYac 3TO MPOUCXOIUT CIMILIKOM MEIJIEHHO.

Annoxanuto 10-20% ot noptdens cuntaem BIOJHE TOMyCTUMOM. B ciydae ocnabnenus pyOist
Ha TOpU30HTE 12 MecAIeB 3TH HHCTPYMEHTHI TIO3BOJIAT 3apab0TaTh MOJIHYIO JOXOAHOCTH (pPOCT
Kypca 1 KyIOHBI), CONIOCTaBUMYIO ¢ pyOseBbiMu OD3.
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- Eme onuH akTHB, KOTOPBIM 4Yale APYTHX B 3TOM TOAYy OBIBaeT B 3arojOBKax HOBOCTEH, -
30510T0. Ha poHEe MOCTOSSTHHOrO OOHOBJIEHUS! HICTOPUUECKUX MAaKCUMYMOB PacTeT JIM UHTEPEC K
HEMY CO CTOPOHBI KJIMEHTOB? W onpaBaaHbl M BJI0KEHUS B TEKYLIEH KOHBIOHKTYPE?

- 30710TO - UHTEPECHBIH, HO CIIOXKHBIN akTHB. Ero ¢yHmaMeHTanbHo TPyIHO MTPOrHO3UPOBATD.
Sl nuyHO paccMaTpuBaro 30J10TO KaK MHCTPYMEHT ''Ha CaMblil TUIOXOM CLIeHapHil" - €CJIM pe3Ko
000CTPUTCS TEOTIOTUTHKA.

Ecnu xanmuTan 00nbIION, KaKyr-TO 9acTh JEUCTBUTEIBHO MOKHO JIEPKAaTh B 30JI0TE MPOCTO
KakK CTpaxoBKy. Ho paccuuTeiBaTh Ha mpeacKa3zyeMyto NpuoObLIb st Ol He cTai. OHO 3alMIaeT
OT MHQUISILIMU B JJ0JUIapax, HO €cliu Bbl JkuBeTe B Poccuu U nHBecTUpyeTe B pyOIIsx, Ui Bac
ceifuac ecTh MHTEPECHbIE BO3MOXHOCTH UMEHHO B PYOJIEBBIX HHCTPYMEHTAX.

Kak nnBectopy BecTH ce0si Ha CJI0KHOM PhIHKE

- HaBepHoe, o/1Ha 13 IIIaBHBIX XapaKTEPUCTUK KakK (POHOBOTO, TaK U JIOITOBOTO U BAJIFOTHOT'O
PBIHKOB B Poccuu - 3TO MHTEHCHUBHBIE EPHO/BI TOBBILIEHHON BoJIaTUIbHOCTH. Kak nHBECTOpY
crpaBuThcs ¢ HUIMHU? 11 MOXKHO JTM B 3TH IepHO/IbI 3apaboTaTh?

- CaMoe Ba)XHOE - UMETh 3arac JUKBUIHOCTH. Tora 1r000e majaeHrne pplHKa BOCIIPUHUMACTCS
HE Kak KaracTpo(a, a Kak [IaHC KYMUTh JCIIEBbIC AKTHBBIL.

Ecium y Bac Bce BIOXKEHO M HET CBOOOJHBIX JEHEr, JH00€ CHUKEHHE BOCIPUHUMAETCS
0O0JIE3HEHHO - XOYeTCs YTO-TO JeNaTh, BEPHYTh MOTEpPH. DTO €CTECTBEHHAs PEaKUus, HO C
OIIBITOM IIPUXOAUT IOHUMAHUE, YTO JIyYIlEe TOA0KIAATh.

S cam npomten yepes 310. B 1990-e Mbl BIOXKUIKMCH B POCCUICKNE aKIIMU, KOTOPHIE BBIPOCIIH B
TPU pas3a, ¥ Mbl YYBCTBOBaJIM ceOs ycremHbiMH HHBecTopamu. B 1997 romy nHauamncs
Aszuatckuil prHAHCOBBINM KPHU3HC, MBI CHadajla PeIId, YTo "BCe ele BHIpAacTeT", U HU4ero He
npoaand. B utore ynumm B MUHYC W NpOAaM ¢ CUJIbHOW motepei. Ilocne storo s pemw:
JOJITOCPOYHO HE MHBECTUPYIO, AEPAKY ACHBIU B IMKBUIHBIX HHCTPYMEHTAX U 3aX0KY B PBIHOK
TOJIbKO B Kpu3uchkl. B Poccuu Takue BO3MOXKHOCTU MOSIBISIFOTCS] KaXK/IbI€ MAThH - JI€CATH JIET,
HY’KHO IPOCTO J10K1aThCS.

Asuatckuii puHaHCOBBIN Kpu3uc 1997-1998 romoB cranm orpoMHONM TpaBMOM AJI CTPaH 3TOTO
peruona. Eciau oneHuTh MIyOMHY MageHHs W MaclTad M3MEHEHUH, KOTOpbIE 3TOT KPHU3UC
BbI3BaJI, TO Benukas nenpeccust OkakeTcsi BOJIHE YMECTHOM aHAJIOTUEN U3 HCTOPUHM 3anaTHON
O9KOHOMUMKH.

- Kor/:[a HACcTymnacT KpU3nuc, Kak IMOHATh, KAKHMC KOMIIAaHUH CTOUT HOKyrIaTB?

- BriOpaTh 1efiCTBUTENBHO HETIPOCTO - HYKHBI BpeMs, 3HaHHA, aHanuTHKa. [loaToMy s Bceraa
COBETYI0O CMOTpETh TOTOBblEe HCCJEelIOBaHUS. Y OpOKepoB, B TOM 4HCIE Y Hac, €cTh
AQHAIUTUYECKHUE OTJIENbI, KOTOPBIE OLIEHUBAIOT KOMIIAHUY, CPABHUBAIOT UX C AHAJIOTAMU U JAIOT
CIIPaBEUIMBYIO0 CTOMMOCTb.

B mepuonbl BBICOKMX CTaBOK XOPOIIO YYBCTBYIOT ce0si SKCIOPTEPhl U KOMIIAHHUU C
YCTOWMYMBBIM OM3HECOM 0e3 Oompinoro monra. Ceidyac BBITOAHO MOKYNATh aKIUHA KPYITHBIX
UTPOKOB - JIYKOWIIa, Co6epbanka, «["aznpomay, HOBATOKa, «IKC 5», T-6anka, «Pycanay,
MTC, ADK «Cucrema», TMK, «Poctenexkoma», «lluan», BTb, «Ceepcramu», «I'pynmbl
Actpay.

Ho HyXHO moHUMAaTh: ApailBepoB pocTa MOKa HEMHOro. MHOCTpaHHBIX MHBECTOPOB HET, a
dbuznuIa He BUAAT CMBICIIA MTOKYMATh aKIMK, KOTOPBIE /IBa T0Jla CTOSIT HA MECTE, €CIIK MOKHO
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MOJIOKUTH JeHbI'M Ha BKJa 1o 20%. [1loaTomy, eciu Bbl 3aX0AUTE B aKI[UU, PACCUUTHIBANTE
Ha FOpI/I3OHT B HECKOJIBKO JICT U JOXOIHOCTH B HepBYIO Oqepenb qepe3 JUBUACHABI.

- Kak ObI BbI OXapakTepr30Bajau MOBEACHUE YaCTHBIX HHBECTOPOB ceiyac?

- I'maBHBII TpeHA - ocTopokHOCTH. JloxogHocTh anuHHBIX O®3 HenaBHO nocturana 13%,
MIOTOM CKOppeKTHpoBanachk K 15%. MHBecTopsl oxkuganu 0osiee ObICTPOro CHUKEHHS CTaBKH,
HO LIb okazanics cnepxkanHee. M3-3a 3TOro0 y MHOTHX BPEMEHHO MOSIBUJIOCH HENOBEPHUE KO
BCEMY, KpOME BKJIAJIOB.

Ho s cunTaro, uto 6osiTbes pbIHKa He cTouT. Celfuac yaauyHoe BpeMsi, YTOOBI 3aiiTH B AJTMHHbIC
o0IUranuu: J0X0AHOCTb BBICOKAs!, @ PUCK OTHOCHUTEIIBHO HEOOIBILION.

CaMblil NpuUBIEKAaTENbHBII MHCTPYMEHT HA JAHHBII MOMEHT - 3T0 JuiMHHble O®D3 ¢
(UKCUPOBAHHBIMM KYTNOHAMH, JUIsl KBaIM(QHUIUPOBAHHBIX KIMEHTOB JaK€ C MCIIOJIb30BaHUEM
ieya.

https://www.rbc.ru/quote/news/article/6914920a9a794753875641ed?from=newsfeed

Kommepcanmb, 17.11.2025, Uzpa e 3auwjumy

MexdyHapoOHble UHBECMOPbLI aKmMuUeHO 8occmaHaesuearm 6/10KeHUs 8
3onomble ¢oHObl (ETF). o daHHbiM Emerging Portfolio Fund Research (EPFR),
yucmall MpUMOK makux uHeecmuuyuti cocmasurs 3a Hedernto $2,9 mnpd, 4Ymo 8 8ocemb
pa3s ebiwe, Yyem Heldernel paHee. [locre pacrnpodaxu 68 KOHUe OKmsbpsi — Hadarie
HOs6psi UHBECMOPbI aKMUBHO OMmbI2Pbi8atdOM [O3UYUU, [1OCKOSIbKY OCHOBHbIE
gakmopbl pocma HukKyOa He Oenuchk: Msigkasi noniumuka @PC CLLA, coxpaHsouwuecs
2eornosiumuyeckKue pucku, a makxe HedouHeecmupoeaHHOCMb 8 OaHHbIU Kracc
akmueos. B pesynbmame ueHa Memarsnna eepHyrnacb K yposHw $4,1 msbic. 3a
MPOUCKYIO YHUUIO.

Cormacao otdyety Bank of America (BofA; yuutsiBaer nanasie EPFR), mo utoram Henmenw,
3aKOHUYUBIICHCS 13 HOAOPSI, YUCTHIN MPUTOK KIMEHTCKUX CPEJCTB B 3010ThIC (DOH/IBI COCTABILI
$2,9 mupa. Oto B BoceMb pa3 0oJIbIlic MHBECTUITMH HEJEIeH paHee, HO Bce eime Ha $2 Mupa
MEHBIIIE CPeHEr0 0ObeMa BIOKEHHUN B CEHTAO0pe—okTa0pe. OO0 akTHBHM3alMU MOKyMaTenen
CBUJICTENLCTBYIOT U JaHHblEe areHTcTBa Bloomberg, cormacHo KOTOpbIM 3a mociegHue NsaTh
TOPTOBBIX JHEW aKTUBHI OMPKEBHIX (DOHIIOB, MHBECTUPYIOMIUX B 30JI0TO, BhIpocin Ha 11,4 T,
1o 3031,4 .

XOTsl TEeKyllMe WHBECTHUIMM M YCTYNAOT 3HAYEHUSM II€pBOM IIOJIOBUHBI OCEHH, OHU
CBUJIETEJICTBYIOT O 3aBEPLICHUN PACIPOAAXH KOHIA OKTAOpA. J[Be Hexenu Ha3a[ KIMEHTHI
3osoteix ETF 3a0panu u3 Hux $7,9 Miap/, 4To cTano CHIbHEHIINM HEIeIbHBIM OTTOKOM 32 BCE
BpeMs HaOmrofeHui. [loBoomM it ATOro craja oJlHa U3 CUIBHEHUITNX KOPPEKIIMA Ha PHIHKE
30JI0Ta, MO0 UTOTaM KOTOPOW €ro IIeHa OTCTYIWIIA OT UCTOpUUecKoro Makcumyma $4381,6 3a
TPONCKYIO YHIIHIO, ycTaHOBIIeHHOTO 20 OKTA0ps, Ha 11,3%, 10 $3886,5 3a yHIIUIO.

Texyiee BO3BpallleHHE CIIpOCAa Ha 30JI0TO — 3TO HE AMOLMOHAJIbHAs peaklus Iocie
KOPpEKIIHH, a IPOJA0JKEHUE TpeH1a, chopMHupoBaBIIerocs 3a MOCIeIHNE JIBAa TO/1a, CUUTAIOT
ynpasistomue. C Hayana 2024 roga MeTaul IOJ0pOsKaj IMOYTH BJBOE, 32 CYET YETO BTOPOM
T0J1 OZIPS YASPKUBAET 3BAaHHE CaMOT0 OBICTPO pacTyIIero akTuBa o Bepcuu BofA. «3om010
JlaeT XOpOIIYI0 3allUTy OT HempeackazyeMoctu ¢uckanpHoi aucuuruimasl CIHIA wu
MOJIUTUYECKON HEIpeIcKa3yeMOCTH, Ja M BOOOIIE OT CIOCOOHOCTH KPYIHBIX SKOHOMHK
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NPOWTH dYepe3 Tapudbl M JAPYrHe BBI30OBBI 03 HOBOI BOJHBI HMHQUIALUN»,— OTMEYACT
noptdenbHbIi ynpasnstomuid Astero Falcon Anena Hukonaesa.

Cwmsryaromiasicss AeHexxHo-kpenuTHas monuTtuka (JAKIT) ®PC CHIA Ttaxxke crnocoOCTBYET
YBEIIMYEHUIO BIIOKEHUS B 3070T0. C CEHTAOps MO OKTAOph aMepUKaHCKUM (PUHAHCOBBIHA
PEryJIATOp ABaXK/1bl CHU3WII CTaBKy B cymMe Ha 0,5 m. 1., 10 3,75-4%. «PpIHOK yBepHiCs, 4TO
perynsaTop moaHocThio nepemen k cmsaryennto JKII, a 3HauuT, peanbHas 10XOAHOCTH OyneT
HUKe, JoJutap ciabee, a 30JI0TO MpUBJIEKaTeIbHEe»,— OTMeUaeT rocrnoxa Hukomnaesa.

BoccranosiieHHe cripoca Ha METaJlI IO3UTUBHO OTPA3WIIOCh HAa €ro KOTUPOBKAaxX. B MUHyBIINNI
YeTBEpr CTOMMOCTB 30JI0Ta Ha CIIOT-PBIHKE TIIOCJIE€ YETBIPEXHEICIBHOTO IepepbIBa
NOJIHUMAJIach Bhille ypoBHs $4,2 Thic. 3a TPOHCKYIO YHIMIO. [10 UTOraM MATHHUIIBI KOTHPOBKU
OocTaHOBWJIMCH Ha oTMeTke $4,08 3a yHIHIO, 4TO MOYTH Ha 5% BBIIIE JIOKATHHOTO MHHAUMYMa
OKTSIOpst 1 Ha 2% BBIIIE 3HAUYEHUH KOHIA TNpeNIIecTBYIOmEH Henenu. «XOoTsS B MOMEHTE
KOTUPOBKHM  JPAaroleHHBIX METaJUIOB  IEPErpeThl, yYaCTHUKA pBIHKA B  IEJIOM
HEJIOMHBECTUPOBAHBI B 3TOT KJIACC AKTUBOB, YTO OCTABJISAET 3HAUYUTENIbHBIN MOTEHLIUAN IS €70
JIOJTOCPOYHOTO POCTa»,— OTMEUAET JUPEKTOp AeNapTaMeHTa yIpaBiIeHUs 0JarocoCTOSHUEM
YK «A® Kamwuran» Pycnan Kibimko. ITo gaHHBIM OKTSOpBCKOTO ompoca MOpTQenbHBIX
MeHemkepoB BofA, nonst metanna B mopTdensix yrnpaBisiolIUX cOCTaBisgeT auib 2,4%, npu
3ToM y 40% onpoIeHHbIX oka3aTesb 01130k K 0%.

VYnpapnstomue XAyT AAJIbHEHIIEr0 pocTa MHBECTUIIMH B 30JI0TO, @ TAKXKE HE HMCKIIOYAIOT
noBblIeHus 1eHbl Metaiia. [lo manasiM MupoBoro cosera mo 30J0Ty, C Hayajla roja BCe
mupoBsie b xynmumm 633 T 30moTa, U3 KOTOpbiXx 220 T OBUIM MPUOOPETEHBI B TPETHEM
kBapTajue. «Jlanpiie ocraercs cienuTh 32 BO30OHOBMBIICHCS CTATHCTUKOM, MOTUTHYECKOU
cutyarnueit B CILIA, morokamu (poHIOB ¥ OOIIMMHU PHIHOYHBIMUA HACTPOCHHUSIMHU,— T10JIaraeT
rocrioxka HwukonmaeBa.— JloOble NBIKEHUS U3 aKIHWid cedyac TOXKE MOTYT JIETKO
nepepacnpeensaThes B 30510T0». OHa He UCKITF0YaeT pocTa IEHBI 10 KOoHIa roga 1o $4,2 Teic.
3a yHIuIo, a B 2026 rony — $4,5-4,7 ThIC.

Buranuii I'aiinaes

Komcomonbckas npaeda, 17.11.2025, [Jaxe ecsiu eaM 4ymb-4ymsb 3a
nsmedecsim, eac 0XOMHO Ha pabomy npuanacsim

MOU NMOA - MOE BOITATCTBO Cmapsbiti kadp, Kak uzeecmHo, 60po30b! HEe
ucriopmum! W pocculckue HaydaribHUKU OHUMarom 3mo 8ce nydwe: model 8
godpacme 50+ cmanu 4dawe npuanawame Ha pabomy. C Hayana 2025 z2o00a
pabomodameriu Harnpasusiu couckamerssiM makoz2o eospacma 2,5 MrH npuanaweHuu
- Ha 75% 6onbwe, Yyem 200 Hasad. Takue OaHHble npueodum rrnamgopma roucka
pabomsi hh.ru. Ha 3mo ecmb HECKOJILKO MPUYUH.

- JIrogu cTapiiero Bo3pacTa CTaIH Yallle UCKATh padoTy U pa3MemiaTh pe3toMe. ITO TPEKIe
BCETO CBSI3aHO C YBEJIIMUCHUEM NTEHCHOHHOTO Bo3pacTa. JKeHuuHbl 55+ 1 My)k4uHbl 60+ - 310
TENeph JIIOJU TPYIOCIIOCOOHOTO BO3pacTa. A XKUTh Ha YTO-TO HYXHO, - mosicHmn <KII>
npodeccop Punancororo yauBepcuteta npu [IpaBurensctBe PO Anekcanap CadoHoB.

Ho neno He Tonbko B 3ToM. Camu paboToaaTeNy CTaiy ropasio JOsUIbHEee K JIOASM CTapIIero
nokosieHus. [lo nanHpIM uccnenoBanus Pycckoil mkonsl ynpasnenus, 49% pabotonareneit
CUUTAIOT, YTO KOM(pOpTHEE Bcero padboTarh ¢ MUICHHATaMH (JIFOJbMH, KOTOPBIM ceiyac 28 -
43 rona). Ha Bropom mecTe - 30% rosnocos - mokosienue X (44 - 59 net). A o Tom, 4to paborath
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Ipolle BCEro ¢ 3yMmepamu (MokojieHHe Z, MoJoexb 10 27 ner), cooOmmnu nauiib 2%
KOMIIAHUU.

- Ilokonenue Z - camoe cioXHOE B MUaHe ympaBieHus: 41% paboronmartenel oTnanu UM
IIEPBOE MECTO B 3TOM aHTUpelTHHre. M 310 - 0ogHa M3 NpUYMH BO3POCIIET0 MHTEpeca K
BO3PACTHBIM COMCKATENISIM CO CTOPOHBI pabotoaaTeneit. Jlpyras npuyuuHa - aeMorpaduaeckuit
KPHU3UC U Ae(UITUT KaJIpOB, - TOBOPUT KapbepHBIN KOHCYNIbTaHT [ anuna boGkoBa.

[IJTFOCBI BO3PACTHBIX COTPYJIHMKOB: Pab6oromarenu otmeuaroT: coTpyaHuku 50+
BBITOJHO OTJIMYAKOTCA OT 3yMCPOB 60FaTBIM OIIBITOM, Hapa60TaHHI>IMI/I CBA3AMHU U CUCTECMHBIM
MBIIJICHHEM (B TOJIOBE NMPABUJIBHBIM HACTPOH, a HE BETEP). A elle Y HUX €CTh KCJIaHHE
JIEUTHCSl HABBIKAMU, TeprneHue... VI, KoOHeuHO, MyIpOCTh!

- Y BO3pacTHBIX COTPYIHUKOB HET MOCTOSIHHOT'O K€JIaHUSI CMEHbI pabOThl M HE 3aBBIILIEHBI
OKUJIaHUS 110 JIeHbraMm, - pacckasana B a¢upe Pagno <Komcomonbckas mnpasna> (97,2 FM)
TaresHa Molmarusa, pyKOBOAWTENIb IO BHYTPEHHMM KOMMYHHKalMsM U OpeHay
pabotonarens cepuca Pabora.py.

Ha-na, niis paboronaTesns 3T0 OOJBIION MIIIOC: MPH TAKUX MOTPACAIOIINX KauecTBaxX 3alpoChl
1o 3aprare y jroae 50+ Huke, 4eM y 3yMEpOB, KOTOPBIE CTPAJAlOT IEPEOLEHKON CBOUX
TaJaHTOB.

- HenaBHO KO MHE ¢ 3ampocoM Ha KaphepHYIO KOHCYJBTAIIMIO 00paTUiICcsS MOJOAON YelIO0BeK
23 ner. [Tonpocus moMo4b €My COCTaBUTh IIJIaH JOCTHKEHMS €T0 1NN - CTaTh YIPABIAIOIINM
6ankoM. Ho oka3anoch, 4TO €ro OmbIT HUKAK He CBs3aH ¢ (PUHAHCOBOH c(epoil - oH paboTai
CTpOMTENIEM, TAKCUCTOM, pazHopabouuM. Beiciiero oOpa3oBanus Her... Ilpunuiock cka3aTs,
YTO MIOMOYb €My Sl HU4eM He CMOory, - ToBopHT [ 'annHa boOkoBa.

A TTPEUMYIIECTBA 3YMEPOB 3aeck nomken ctosath npodepk. IllyTka.

B uem cotpyanuku S0+ npourpslBaroT 3ymMepam, Tak 3TO B SHEPrUM. Eliie 01HO MpeuMyIiecTBo
3yMEpOB, MO cjioBaM TaTbsHbl MOIAaruHO#M, 3TO yMEHHE OBICTPO  OCBaWBaTh HOBHIC
TEXHOJIOTUH U IPUBHOCUTH UX B OU3HEC.

- A elie y MOJIOZIBIX peOSIT OYeHb pa3BUTa COLMANIbHASI OTBETCTBEHHOCTD, - TOBOPUT TaThsiHA
Momaruna. - Ecnu 3ymepsl BUAAT, 4TO pabOTOJATENh HE COBCEM KOPPEKTHO BeAET ceOs 1o
OTHOIICHHWIO K BO3PACTHBIM COTPYIHHKaM, TO OHHU HE TOTOBBI MHUPHUTBCSI  C TaKoH
HECIPaBEUIMBOCTHIO0. 1M Ba)kHO yBa)XMTEIbHOE OTHOLIEHHE KO BCEM B KoMmaHuu. U 3T0
M03BOJIAET (POPMHUPOBATH XOPOIIYIO aTMOCc(epy B KOJUIEKTHBE, I/I€ OJHU OyIyT NPUBHOCUTH
CBEXKHE HUJICH, a IPYTHE CTAHYT JJII HUX HACTABHUKAMH, OOECICUYHUBAIOIINMHU CTAOUIBLHOCTb.

JJIOXKKA JEI'TA CoemumanucTel MO pPBIHKY TpyJa OTMEUAlOT: HENb3s CKa3aTh, 4TO
JUCKpUMHUHALIMSA ~ TOOeXkaeHa M paboTojareny pa3BepHYJIHCh B CTOPOHY BO3PACTHBIX
coMCKaTese.

- Ceituac MbI HaOMI0/1a€M UHTEPECHBIH MOMEHT. C 0JTHOW CTOPOHBI, IeMOrpauIecKuil Kpu3mc
HUKYJla He JeJics U B Ommkaiiimme roael He ucuesHeT. C apyroid, Ha npoTsbkenun 2025 roga
PBIHOK TpyJa <OXJa)XJaeTCs™ - YACIIO BAKAHCUN YMEHBIIAETCS, POCT 3apIliaT 3aMeJIsAeTCs, B
psiZle KOMITAaHWN UAYT COKpaleHus nepcoHana. B oktsa6pe, mo nanueim cepsuca HeadHunter,
KOHKYPEHIIHA 32 pabodyee MECTO B CPETHEM IO CTpaHe TOCTHUTIIA MaKCHMyMa - 7,3 pe3ioMe Ha
BakaHcuto. ['ox Hazan Ob110 3,9. To ecTh OMATH MPOUCXOAUT BO3BPAT K PHIHKY, HA KOTOPOM
yCIIoBUs OyJeT TUKTOBaTh paboToaarenb. M BonHE BEPOSITHO, YTO HEMHOTO OTCTYNHBILIUN B
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MOCIIEAHHE JIBA TO/1A SUIKU3M (JUCKPUMHHALINSA JIIOJIeH 110 Bo3pacTy. - Pes1.) cHoBa mposiBUTCS
BO BCeil kpace, - onacaercs ['anuna boOkoBa.

KCTATHU B kakue otpaciu vaiie Bcero 30ByT padbotHukoB S0+ ITo nadopmarmm kapepHOTo
koHcynbTaHTa ['amuabl boOkoBoit  Posnmunas TtoproBiass  Jloructuka M TpaHCHOPT
CtpoutenbcTBO W HEABWXUMOCTh  [IpomsBomctBo  Memunmna  O6pazoBanue  KKX
(mucneTdepckue ciryk0bl, 00cnykuBanue Tepputopuii) ConuanbHbIe U aIMUHUACTPATUBHEIE
CITy>KO0BI (OXpaHa, JOKYMEHTOOOOPOT, TOMOIIlh HACEJICHUI0) 3apIulaTHBIC OKUIAHUS

3ymep: He 3a0y1pTe MHE MTOBBICUTH CO CIIEIYIOMIETO MECsIIa 3apIiaTy, a TO 5 yXKe JIBe HelIelu
y Bac TpyKychb!

50+: Bo3pacTt roBoput cam 3a ce0s1, corjamrych ObITh CKPOMHEE B 0OXOaX.
Jucrunnmaa

3ymep: S Bam He poboT! ITopabGoTato nmosgacuka - 1 Ha MepeKyp, JIUCTATh PUICHL U TUTh CMY3HU
U3 cenpaepes. A He COTJIacHbI - YTy Ha 00e]] M He BEPHYCh.

50+: Be3 cTporoil AUCHUITUHBI HE MOKET OBITh HOPMaJIbHOM paboTHI.
[TepepaboTku

3ymep: Pabora - 3TO caenka: HUKaKMX NepepadOTOK WM OIUIauMBaiiTe MX  OTAEIHHO!
BkanbiBaTh 3a ey He cOOMpPArOCh U YIIaXUBaThCsl HE HAMEPEH.

50+: Ilepepa®OTKH - 3TO HENPHUATHO, HO, €CIM HA MEHS PACCUMTHIBAIOT, OyIy TEpIIEIHBO
paboTarts, IoKa BCE HE CIEeNalO.

Y CTOMYHUBOCTH K CTpECCY
3ymep: Jlerko Bnagaro B JEMPECCHIO, OBICTPO BBITOPAI0, OYCHb PAHUM.

50+: Hy kakas )ku3Hb 0€3 KPU3HCOB, MBI UX CTOJBKO Mepekmin! A HavyaJbHHUK IOOPET, J1a
IIEpECTAHET.

KoMMyHu-kabenbHOCTD

3ymep: OOmarnck ¢ KoJJIeraMl B MECCEH/DKEpE - JaXe ¢ TeMH, KTO CUAUT psijaoM. JKuBoe
oOIIeHre OTHUMAET MOU pecypc.

50+: B HameM 1eTcTBE HUKAKUX MHTEPHETOB He OBIIO - 00IIATHCS € JIFOBMH 10 BO3MOXKHOCTH
HY’KHO B)KHBYIO!

OTHolIeHne K YBOJBHCHUIO

3ymep: YBOJBHSIOCH ITpH J1I000M JrickoMdopTte. K ToMy ke 1onro paboTaTh Ha OTHOM MecTe
CKy4HO!

50+: 3a pabodee MeCcTO HY»KHO JepKaThes 3y0amu. LleHro cTabUIbHOCTD U YBOJIOCH, TOJBKO
ecin Oy/IeT COBCEM HEBMOTOTY.

Kputuka co cTOpoHbI HAYaIBCTBA

3ymep: Eciam HavanbHUK MEHSI KpUTUKYET, TO OH TOKC U dHEepreTudeckuid Bammnup. IIpocto oH
MEHsI HEHaBHIUT, BOT U CpbIBaeT Ha MHe 3110. Cobmtoaiite rpanuusl, med! Bol TokcuuHbl!

50+: OObIuHAsT YacTh KW3HH, MOBOJ IS BBIBOAOB. HyXHO mocTapaTbcs MUCIPaBUTH BCE
3aMcUaHusl.
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PaGoTta 06e3 Tpy10BOI KHMKKH

3ymep: IlneBath, auib Obl JEHBIU MIATUIH. TPyIOBBIE KHIKKH - IPOLIBINA BEK.
50+: be3 Oymaxku Thl Oykaiika, ohOpMISIHTE TPYAOBYIO HIIH YXOXKY!
ATmocdepa B KOMITaHUU

3ymep: Jpyxemobnas atMocdepa, UHTepecHass paboTa W YMHBIC KOJUIETH - Ba)KHEHIIIee
ycioBue!

50+: KoJIIEKTUB - 3TO Ba)KHO, HO B CIy4ae 4ero MOXHO U NIEPETEPIETh, €CJIU C KOJUIETaMH HE
noBe3710. OCOOEHHO KOr/ia IUIATAT HEIUI0XO.

[IpucytctBue B oduce

3ymep: IPeAnovYnuTal0 yIalIeHKy WU THOKuii rpaduk. 3a TMYHOE IPUCYTCTBUE B oduce Oyay
MIPOCHUTH OOJIBIIIE JICHET.

50+: Jloma oTBIEeKaroCh Ha MOCTOPOHHHE Jena. PaboraTs HykHO B oduce!
Kapsepnsiii poct

3ymep: Het ObICTpOro kaprepHOro pocTa - HET HHTepeca K paboTe.

50+: Hy He Bce ke MOTYT ObITh HaYaIbHUKAMH !

OTtHomeHnue K nupoBU3aLUU

3ymep: [TocTostHHO OCBaMBalo0 HOBOE, BCS HAIIlA )KU3HB - 3TO <uudpa>.

50+: 3amyumnu cBoMMM LU(POBBEIMU HoOBIIecTBamu! Mo3sr yxke B3pbiBaetcs! Bephute
OyXrajTepcKue cueThl M MOX0 bl B cOepkaccy!

CPABHUM Crap VS miag <KomcoMosika> IIpy1 IOMOIIM KapbepHOT0 KOHCYJIbTaHTa [ anuHbI
Bbo6koBoii pemniia cpaBHUTH TUITMYHBIE TOAXObI 3yMEPOB U JTI0/IeH oKoieHus S0+ K pa3HbIM
pabounm acnektaMm. Hama aHanuTHka, KOHEYHO, HEMHOTO IryTouHas. Ho B KaXkIoil mryTke,
KAaK HM3BECTHO, €CTh J0JIs ITPaB/bI.

Enena KPUBAKNHA

TACC, 14.11.2025, B I'[] eHecym 3aKOHOMpPoeKkm o Jsibeaome OIisi
coyuasibHbIX npeonpusimuu

pynna Oenymamos ¢pakyuu «Crpasednueasi Poccusi» 60 enase ¢
pykosodumernem ¢ppakyuu Cepeeem MupoHoBbIM 8Hecem Ha paccMoOmpeHue
['ocOymbl 3aKOHOMPOEKM 0 Haslo2080U fibeome 011 npednpusmul, UH8eCcCmupyuwux
8 paszsumue couyuasnbHol cghepbl. TeKkcm 3aKOHOMPOeKma ecmb 8 PacriopsiKeHuUU
TACC.

CoaBTOpOM JTOKyMEHTa BBICTYIWJIa HEpBbIid 3aMpykoBoautens ¢pakiuu SHa Jlantparosa.
N3menenus npennaraercs BHecT B Hanorobeiii kogekc P®, ycTaHOBUMB HAJIOTOBYIO JIBIOTY
JUTSE CONMANBHBIX mpeAnpustuii. [Ipeanaraercs yMmeHbIIATh HAJIOTOBYIO 0a3y Hajora Ha
npuObUTb TAaKUX OpraHW3alMii Ha CYMMYy HWHBECTHUIIMM, HAaNpaBICHHbIX Ha COLHUAIBHO
OpPUEHTUPOBAHHYIO JIEATEIHHOCTh, HO He Ooiee uem Ha 30% OT MpOU3BEACHHBIX 3aTparT.
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«Ham 3aKkoHOMPOEKT CO03/[aeT MEXaHU3M, KOTOPBIN MO3BOJIUT MNPEANPUATUSAM OoJblIe
BKJIQJIbIBATh CPEJCTB B PA3BUTHE COIMAIBHON C(ephl - B CO3/IaHHE HOBBIX pabOYUX MECT IS
MIEHCUOHEPOB U JIIOJIeH ¢ MHBAIMIHOCTHIO, B Pa3BUTHE PEaOMINTAIMOHHBIX LIEHTPOB U CITYKO
COIIMANILHOM TOAJEPKKU Trpaxaan», - ckazanr MwuponoB TACC. OH orMmerws, uTO
npeiaraéMblii MEXaHU3M MOXKET CTaTh CTUMYJIOM JJisi OM3HEca MHBECTHPOBATh B Pa3BUTHE
COLIMANIbHOM C(ephl.

https://tass.ru/ekonomika/25623143

TACC, 14.11.2025, odoeass uHgpnsayus e P® Ha 10 Hosi6ps
3amednunacbk 00 7,37% - MuH3KkOHOMpa3eumusi

MuH3KkoHOMpPa3eumus rnoHU3UI0 OUEHKYy 2o0dosol uHgnsauuu e Poccuu rno
cocmosiHuro Ha 10 Hosi6psi ¢ 7,73% 0o 7,37% nocne ebixoda 0aHHbIx Poccmama rno
UHQnsauuu 8 okmsibpe, e2oeopumcsi 8 063ope MuHUcmepcmea 0 mekyuiel ueHoeoul
cumyauuu.

«OtueTHBIC TaHHBIC 32 OKTAOpH 2025 roma 3HAYUTETHLHO HUKE, YeM 110 HEICTbHBIM JTAHHBIM
(0,84% u 8,07%) 3a cuet yciyr, OTCYTCTBYIOIUX B HEJEILHOM HAOMIOeHNUHU (B OCHOBHOM 32
cdeT 3apy0eHOTO TyprU3Ma, IKCKYPCHIA), C yI€TOM TOTO OIICHKA HHQIIAINY To K roxy Ha 10
HOs10ps 2025 roxa moHmxkeHa a0 7,37%y, - oTMeuaeTcst B 0030pe.

[To manubIM Poccrara, romoBas uadusinmst B PO Ha kKoHel OKTI0ps 3auKCHpOBaHa Ha YPOBHE
7,71%.

PUA Hoeocmu, 14.11.2025, Mepbi kabmuHa u Ub P® nossonsirom
8bINosIHUMb 3adavy Mo CHUXeHUK UHgnsayuu - npedcmasumersib
M3P

lNpuHumaembie LUb u npasumenscmeom P® mepbi ro380sstom 8bIrnosIHUMbe
3adady no 3ameldrieHuUr UHGAAUUU 00 Ueresoz20 ypoeHS, 3mo pacuwupsiem
rnpocmpaHcmeo 0nsi dasibHelweao CMs24YeHUSsI OEHEXHO-KPEOUMHbIX ycrosud, 4mo
Heobxo0umo Orid cmuMynuposaHusi UHBECMUUUOHHOU aKkmugHocmu, coobwjurl
XypHanucmam 8 namHuuy rnpedcmasumersis MuHaKoHOMpa3sumusi.

ITo npenBapurensHoii ouenke Poccrata, BBII Poccun B Tpetbem kBaprtaine Belpoc Ha 0,6%.
OrneHka CTaTUCTUYECKOTO BEIOMCTBA MOJTHOCTBIO COBIAJA C OKUAAHUSIMHU MUHUCTEPCTBA.

«9xoHoMmuka Poccum no uroram III xBaprama 2025 roma npoporkuia pactu. Temn pocra
BBII, mo npensaputensHoil onienke Poccrara, coctaBun 0,6% Toa K TOAy, YTO COBIAIO C
onieHKoH MuHsKkoHOMpa3BuTus Poccun. OnepaTtuBHbBIE OTpaciIEBbIE JAHHBIE JOBOJIBHO TOYHO
OTpa)kaju PEeaJbHYyI KAPTHUHY», - IPOKOMMEHTHPOBAJ JaHHBIC CTATUCTUKH IIPEACTABUTEID
MUHHUCTEPCTBA.

OH Taxke OTMETHJI, YTO JAHHBIC CTATUCTUYECKOTO BEJOMCTBA TaK)XE CBUICTEIHCTBYIOT O
MPOJOKAIOIIEMCS 3aMeITICHUN WHQIISIIIH.

«B COBOKYIIHOCTHU 3TO 'OBOPUT O TOM, YTO MMPHUHNUMACMBIC bankom Poccuu n MMPaBUTCILCTBOM
MCPBI MMO3BOJIAIOT BBIIIOJHUTL 3aa4y IO CHUKXCHHUIO I/IH(I)J'IHI_II/II/I A0 [OCJICBOr'0 YPOBHH. 3T0
pacmpAaACT IMPOCTPAHCTBO JIA HﬁﬂbHGﬁIHGFO CMATYCHHUA ACHCKHO-KPECAUTHBIX yCJ'IOBPIﬁ, 4qTo
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HEO0OXOAMMO IS CTHMYJIMPOBAaHUS HMHBECTUIIMOHHON aKTUBHOCTIY, - TOOABUII IPEACTABUTETH
MUHHUCTEPCTBA.

[Ipu 5TOM, 110 €T0 CI0BaM, TPAEKTOPHS POCTa SKOHOMUKH B 2026 TOy Takke OyIeT HApSIMYTO
3aBHCETh OT TEMIOB MOBBIMEHUS 3()()EKTUBHOCTH M CTPYKTYPHBIX mpeoOpa3oBanuii. B
MHHHUCTEPCTBE HAIIOMHIJIH, YTO JUII YCKOPEHHS CTPYKTYpPHBIX IpeoOpa3oBaHuil pa3paboTaH
IUIaH CTPYKTYPHBIX U3MEHEHUH. JIOKyMEHT BHECEH B IPAaBUTEILCTBO.

PUA Hoeocmu, 14.11.2025, Knroyegyro cmaeky 8 2023 2 Hy>KHO 6b1s10
noebiwamb 6bicmpee, Ymobbi coepxamb uHpAsyur - HabuynnuHa

B 2023 200y Kritodesyto cmasky HyXHo 6b110 nosbitwams 6eicmpee, Ymobbl He
pasoeHame UHGnayuro, 3aseuna enasa baHka Poccuu 3nbeupa HabuynnuHa,
gbicmyrasi Ha rsieHapHoM 3acedaHuu KoHepecca (puHaHcucmos 8 KazaxcmaHe.

«Pa3Hple 1eHTpanbHbIE OaHKHM, HABEPHOE, Pa3Hble OLIMOKM cOBEplIaloT. MBI Ha 4yXHX
IBITaEMCS YYUTHCS, HO U AHAIM3UPYEM CBOH, INBITAEMCS KPUTUYHO K CBOUM JEHCTBHSAM
OTHOCUTHCS. V1 BOT IO CBOMM JIEHCTBUSAM, sl MOTY CKa3aTh, YTO 5 yXkKe NnpuBoauia npumep 2023
rojia, Korja y Hac MHQJIAIMS JOCTaTOUYHO OBICTPO BhIpocia. HaBepHoe, Mbl 3a1103/1a)11 TOT' /1A C
MOBBILICHUEM KJIFOUEBOM CTaBKW», - CKa3aja OHa.

[To ee cmoBaM, HY>KHO OBLIIO CTaBKY MOBBILIATH ObICTpee, a MHGIAIMS ObUla OueHb HU3Kas. «B
YCIIOBUSIX CTPYKTYPHBIX M3MEHEHHUIl HE COBCEM ObLIO MOHATHO, Kak Bce 3To padoraer. U,
KOHEYHO, 3a/IHUM YHCJIOM MBI BUAHMM, YTO HAJ0 OBLIO 3TO JeNaTh, MOXKET ObITh, ObICTpEEY, -
YTOUYHHUJIA OHA.

OH Takke OTMeTHJIa, YTO B mpomuuioM roay y banka Poccun Oblna «HexoTopasi ommoka» B
koMmyHukarusax. Torma I[b P® noBeicui kiroueByro cTtaBky 10 16% 1 BceM Kazanoch, 4TO
OHa OYEeHb BBICOKas, n00aBuna HabuynnuHa. «Ho B KOMMYyHHKalMK MBI B HaUaje roja J1aBaiu
TaKoO€, 4YTO Mbl BHJHUM, YTO CTaBKa AOCTATOYHO BBICOKAs, INOJIMTHKA AOCTATOYHO XCCTKad,
uHIAIMS OyIeT CHIKATHCSA, M MBI OyJIeM CHIDKATh KITIOUEBYIO CTaBKY», - CKa3alla OHa.

«K KoHIy rozsa Mbl 1aeM NpOTHO3 KIIIOYEBOM CTaBKM cpenHei nmo roay. Ho koMMyHuKaus
Obula Takas, YTO B OCHOBHOM HAC YCIBIIIAJIH, YTO Mbl TOYHO OyleM CHHXKaTh KIIOYEBYIO
CTaBKY, a HE YCJIBIIIAJH, YTO €CIIM OYyAeT CHIKAThCc MHIALUAY, - nobaBuna HabuynnuHa.

OHa TaKke OTMETHJIA, YTO OBLIO OXXKHJAHUE OBICTPOrO CMSATYCHHS MOHETAPHOW TMOJIMTHKH,
Torga ¥ Ou3Hec Opasl MHOTO KPEIUTOB TO IJIABAIONIMM CTaBKaM B HAJCKIE Ha MX ObICTpoe
CHIDKEHHE.

«KpeautHas axkTHBHOCTh MPOJOJDKANa MPOCTO PACTH OYEHb BBICOKUMH TEMIIaMH,
JIBY3HAYHBIMU TeMIaMd. [103TOMy MOMHMO pEIIeHHH CaMHX IO CTaBKaM OYEHb Ba)KHA
KOMMYHHKaIus. M Mbl ee MOCTOSIHHO cTapaeMcsi BbIBEpsITb. Hy ¥, KOHEUHO, MOCTOSIHHO
aHAJM3UPOBATh CBOM JICUCTBUS MOCT(PAKTYyM, 4TO CpabOTao, 4TO HE CpabOTasio, YTO MOMKHO
ObU10 OBI CAETIATh MO-APYTOMY», - 3aKIIOUYHIIA OHA.
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PUA Hoeocmu, 14.11.2025, Hu3kass uHgnsiyusi co3laém 6a3y onsi
yMepeHHbIX 6aHKOBCKUX CMaeoK 8 IKOHOMUKe - HabuynnuHa

Huskas uHnayus - amo 6asa 055 yMepeHHbix b6aHKOBCKUX CMasoK 8
3KOHOMUKe, 3asieurna anaea Lib P® Snbeupa HabuynnuHa, ebicmynasi Ha rnieHapHOM
3acedaHuu KoHepecca ¢huHaHcucmos 8 KazaxcmaHe.

Ona ormermna, 4uro 3agada banka Poccuu BMecTe C NpaBUTENBCTBOM - OOECIEUUTh
cOajaHCUPOBAaHHBIE TEMIIBI HSKOHOMHUYECKOTO0 pOCTa, JOJITOCPOYHYIO 3KOHOMUYECKYIO
YCTOMYMBOCTH ¥ HU3KYIO HHQIIALIUIO.

«Hwuskas nHIAIMA, KCTaTH, 3TO 0a3a JUII YMEPEHHBIX CTABOK B 9KOHOMHKE, U, 51 HA/ICIOCh, YTO
HAIlla ITOJINTHKA, 1 COBMECTHO C IPABUTEIILCTBOM MBI CMOKEM JTIOCTUYb ITHX 3319y, - CKa3aa
Habuynnuna.

bank Poccun o utoram 3acenanusi COBeTa IUPEKTOPOB 24 OKTIOPS CHU3MII KIIFOUEBYIO CTaBKY
Ha 0,5 mpoueHTHOro myHkTa, A0 16,5% ronoBbix. JIo Toro HaumHas ¢ MIOHS OH Hayaji eé
OITyCKaTh C PEKOPAHOTO YpoBHs B 21%.

PUA Hoeocmu, 14.11.2025, LIb P® c nnema akkypamHO cMsi24aem
KT, yenb - npotimu mexdy Cuyunnou u Xapu6bdoli - HabuynnuHa

baHk Poccuu ¢ nema cmsizdaem OeHEXHO-KpeOUMmMHyto rnonumuky, deraem
3MO aKKypamHO U OCMOPOXHO, uernb - npoumu mexdy Cuunnod u Xapubdod,
coobwuna enasa LUb P® Gnbeupa HabuynnuHa.

«Jla, MBI TIPOBOJMIIM KECTKYIO JCHEKHO-KPEIUTHYIO TOJUTUKY, HO C JI€Ta €€ HECKOJBKO
CMsITYaeM, JIeaeM 3T0 aKKypaTHO, OCTOPOKHO. BO3M0OKHO, BBI30B ISl HAC - TPOUTH, KaK y HAC
TOBOPSAT OYEHb YacTo, Mexy Crwnion u XapuOaoi, CHU3UTh WHQIISINIO, HO IOHUMAs, YTO
pPOCT JOJKEH MEPEeWTH OT OYeHb BHICOKMX TEMIOB K cOajaHCHpPOBAaHHBIM TeMmmaM... Mbl
CUHMTAeM, YTO OHU JIOJDKHBI OBITh COATAHCHPOBAHBDY, - CKa3ajia OHa Ha KOHTpecce (MHAHCHCTOB
B Kazaxcramne.

bank Poccum B mpomnuwiom roay TpH pasa MOAPsA TOBBIMIAN KIIOYEBYIO CTaBKy Ha (OHE
pazorHasiieiicss HHGIAUHN, OBICTPOTO POCTa KPEIUTOBAHUS U MOBBIIICHHBIX WHOISIIMOHHBIX
OKHMJIaHWM: B MIOJIE cpa3y Ha 2 MPOIEHTHBIX MyHKTa - 10 18% romoBeIx, B ceHTSAOpe - Ha 1
MPOLEHTHBIA MyHKT, A0 19% TOA0BBIX, a B OKTSOpe - BHOBb Ha 2 MPOLEHTHBIX MyHKTA, 10
pexopaHbIX 21% romoBeix. Ha nctopuueckoM MakcMMyMe cTaBKa Mpojep:kajach 0ojaee ceMu
MECSIIEB - C KOHIIA OKTSIOPS MPOIILIOTo roja.

A B utone 11b BepBbie mouTH 3a Tpu roaa (¢ ceHTsaops 2022-ro) CHU3WI KIIIOUEBYIO CTaBKY -
1o 20% ronoBeix, B utone - 10 18% romoBbiX, B ceHTsI0pe - 10 17% romoseix. [lo uroram
3acellaHusl COBETa IUPEKTOPOB B OKTAOPE PETyJISATOP OXKHIAEMO CHU3HI KITFOUYEBYIO CTaBKY -
YETBEPTHIM pa3 moapsia, HO auiib Ha 0,5 mpoueHTHOro myHkra - 10 16,5% ronoBeix. Takxke
PEryJIATOp COXpaHUJI HEUTPAIbHBIA CUTHAN U HE yKa3aJl OKUJAEMYI0 HAPaBIEHHOCTh CBOMX
I1aroB.
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PUA Hoeocmu, 14.11.2025, baHk Poccuu paccmampusaem
yugpoeuszayuro ¢uHaHcosoU cghepbl KakK npuopumem -
Hab6uynnuHa

baHk Poccuu paccmampusaem yughposusdayuto ¢buHaHco8ol cghepbl Kak
npuopumem, 3asisuna anaea LIb P® Onbeupa HabuynnuHa.

«M B mpuHmune mbl 1udpoBuzanuo GUHAHCOBON cdepbl paccMaTpUBaeM KaK MPHOPHUTET.
[Toromy utO 3TO GMaro AJisi BCEM SKOHOMHUKH, IS JIFOACH», - CKazaja OHA, BBICTyMas Ha
IUICHapHOM 3aceaHuM KoHrpecca puHancucToB B Kazaxcrane.

«Y umdpoBuzanyu (UHAHCOBOH CQepbl MHOTO AacleKTOB, KPOME IEHTPAIbHON BaIIOTHI,
LEeHTpalbHbIX 0aHKOB. IT0 QR, OnoMeTpus u Tak naneey, - Takke yroununa Habnynnuna.

«udpoBuzanuss (GUHAHCOBOM CQephl MO3BOISET CYIIECTBEHHO CHHXKATh, YIPOIIATh
TPaH3aKIHUU B 3KOHOMUKE», - T00aBUJIa OHa.

rasema.py, 14.11.2025, B 2026 200y memrnbl ebixo0a POCCUSIH U3
meHu pe3ko ynadym

B 2025 200y konu4ecmeao poccusiH, He 0eknapupyroujux 0oxo0bl, CoOKpamumcs
Ha 500-700 mobic. 4enoegek, a 8 2026 200y - Ha 200-400 mebic. 4ernosex,
cripoeHosuposana 0ns «lasembl.Ru» kaHOudam 39KOHOMUYECKUX HayK, OoueHm
basoeol kagheOpb! huHaHCO08020 KOHMPOIIS, aHanu3a u ayouma KY e. Mockebi POY
um. I".B. lNnexaHosa Orbea Tapacosa.

«B 2026 rony TemIbl CHXKEHHUS YUCIIEHHOCTH POCCHUSH, HE IEKJIapUPYIOMIUX JT0XO0/bI, Oy IyT
yMepeHHbIMH. OCHOBHOW MPUYMHOM 3TOTO SBISETCS HCUEPHAHHE <(WIETKHUX» PE3EPBOB -
OOJIBIIMHCTBO JKENAIOIINX YK€ TMEpEeluId B CTaTyC CaMO3aHATBHIX, & YUCIO OQUIIHAIBHO
TPYJIOYCTPOEHHBIX TpaKTUYeCKH He MeHseTcs. Bo-mepBbix, kak ormeuaer DenepaibHas
HanoroBas ciyx6a (®HC), 3a mepuoxg c¢ 2019 mo 2024 rox uyucio TrpaxkiaH, HE
JEKJIAPUPYIOMIMX HUKAKUX JOXOJ0B, COKPATUIIOCH € 5,8 MJTH 70 1,3 MIIH Y€JIOBEK - CHUYKEHUE
OoJiee yeM B UeTHIpe paszay, - oTMeTuna Tapacosa.

[To ee cioBam, BO-BTOPBIX, K 2026 roay unciio camo3aHsaTeiX B Poccun nocturner 14,5 miH,
Ho ®HC nporuosupyeT 3aMeeHle TEMIIOB pocTa HOBOIM KaTeropuu - KpyIHEeHIe rpynisl
y>ke oxBaueHbl. TapacoBa q00aBuIIa, 4TO BIACTH 00CYXAAIOT pePopMy peKMMa CaMO3aHATHIX,
BKJII0Yasi BO3MOYKHOE TOBBIILIEHHE HAJIOTOBOM CTAaBKH, 00s3aTeNIbHbIE COLMAIbHBIE B3HOCHI U
CHIDKEHHE JIMMUTA JI0X0/1a, YTO MOXKET MOTHBHPOBAThH YacTh TPAXKAAH BEPHYTHCS B «CEPYIO»
30HY WJIM NIepeiTH Ha apyrue GopMbl 3aHITOCTH.

[To cioBaM sKOHOMMCTA, B-TPETHUX, YUCIIO JIIOJIEH B TPYIOBBIX OTHOIIECHUAX PAKTUUECKU HE
usMmenuinoch (4,7 miua B 2019 rony mpotus 4,8 minH B 2024-m). TapacoBa mosicHHIIA, 4TO
dopmanpHas HaeMHas 3aHATOCTh HE JaeT OOJNBIIOTO TMPHPOCTA, W  CHIKCHHE
HE3aJEKJIapUPOBAHHBIX JIOXOJ0B CKOpPEE CBSA3aHO HE C POCTOM HAEMHOHM 3aHATOCTH, a C
nepeBoIoM He(pOpMaIbHOW 3aHATOCTH B (DOPMBI, OTpa)KaeMble CTATHCTUKOM W CHCTEMOU
HaJIOTO0OJI0KEHHUS.

TapacoBa qo6aBuiIa, 9TO IMPU ATOM PHIHOK TPY/Ia UCIIBITHIBACT NEPUIUT KaIpOB, U JaJbHEHIIICe
COKpAIllEHHE YHUCla TpaXkaaH 06e3 1oxoa OyIeT CI0XKHEE 3a CUET CTPYKTYPHBIX OTpaHMYCHUH:
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4acTh JIIOACH HE MOXKET TPYAOYCTPOUTHCS IO BO3pacTy, 00pa30BaHHUIO WM HaBbIKaM, a M3-3a
«aemorpaduueckoit aMbl 90-X» Ha PHIHOK TPY/1a BBIXOJUT MAJIO MOJIOJIBIX CIIELUAINCTOB.

DKCHepT TakKe OTMETHIIA PACTYILHE PErMOHANIBHBIE PA3JIMYMs B YPOBHE JIETAIM3aUU JOXO0B
u 3ansaToctd. Ilo cnoBam TapacoBoif, ycinoBHs JUIS Majloro M CpPeAHEro OW3Heca, CTAaBKU
HAJIOTOB MO yHPOILIEHHOUN cucteme, pazmepbl MPOT 1 comuanbHble BBIILIATHI CYIIECTBEHHO
BapbUPYIOTCS MO pPErMoHaM. JTO INPUBOAUT K HEOJHOPOIAHOCTH IPOLIECCOB JIETaIu3aluu
JIOXOJIOB, TJlIeé B HEKOTOPBIX PETMOHAX TEMIIbl CHIDKEHUS 4HClia rpaxkiaaH 0e3 goxona OyayT
BBIIIIE, @ B IPYTUX - 3HAUUTEIBHO HUXKE, 3aKJIIOUNIIa SKOHOMMUCT.

PaHee cTano n3BeCTHO, CKOJIBKO POCCHSIH MOTYYarOT CEPYIO 3apIuiary.

https://www.gazeta.ru/business/news/2025/11/14/27175604.shtml

raszema.Ru, 17.11.2025, HaseaHbl ompacsiu ¢ camMolU ebICOKOU
3apnnamoli 05151 neHcuoHepoe 8 Poccuu

Cepsucbi Paboma.py u «Modpabomka» usydurnu 6a3y eakaHculi, OMKpPbIMbIX C
sHeapsi No ceHmsibpb 2025 200a, u cocmasusnu pelmuHa 8bICOKOOorIa4yu8aeMbiX
ompacnelt 0ns neHcuoHepos. '"[azema.Ru"” o3Hakomunacb C pe3yrnbmamamu
uccriedosaHusl.

B nepuon ¢ neproro no tperuit kBapran 2025 rosna Haubosiee BEICOKUE CpeHHUE 3apabOTHbIE
TUTATHI JJIsl ICHCHOHEPOB HAOIOAAUCh B cepax Tparcmoprta u joructuku (110 800 py6ieii).
Ha BropoM Mmecte - mpousBojactBo u arpompom (106 700 pybneit), a Ha TpeTbeM -
CTPOUTENLCTBO B HeABMKUMOCTE (100 400 py0ieii).

PaGotHuku Oe3 ombITa MOTJIM paccuMThIBaTh Ha J10xoA B pasmepe 91 000 pyGumeii. B cdepe
yCIIyT cpemHss 3apruiaTa coctaBuia 87 500 pyOuieid, B To BpeMst Kak B O()UCHBIX CITy»)0ax oHa
nocturana 81 100 py6neii. Cdepa kpacoTsl ¥ 310pOBbs Ipeanaraia B cpegsem 72 300 pyoieit,
¢uHaHCchl U crpaxoBaHue - 66 000 py6nei, a IT, untepHer u tenexkom - 63 200 pyoOneit.
Pexmama, mapketuar 1 CMU moka3zanu cxoxue pe3ynbrarbl - 63 200 pyOneit. 3aMbIKarOT
CIIUCOK TOPTOBJISA, KyJIbTypa, 00pa3oBaHUE U TOCCIYK0a cO cpefHei 3apaboTHON muaToi 61
700 pyOiet.

«CeronHs paboToaTeNIN BCE aKTUBHEE UIILYT KaHAUIATOB 3PEJIOT0 BO3PACTa, IIEHs UX OOraThIi
OTBIT U OTTOYEHHBIE HABBIKU, KOTOPHIE MPEBOCXOASIT BO3MOXKHOCTH MOJIOAEKHU. braronaps
3TOMY CIEIHATIUCThI CTAPIIETO MOKOJICHUS JOJbIIE OCTAIOTCS BOCTPEOOBAHHBIMH HA PBHIHKE
Tpyna. Tak, mo maHHeIM PaGota.py, TpeTh OMpOIICHHBIX paboTomareneld yKe MPUBIICKAIOT
coucKaTesel MPEeANEHCUOHHOIO M IEHCHOHHOIO BO3PACTOB HAa BCE MO3HMLIHMHU B CBOUX
KOMNaHusX", - TPOKOMMEHTHUpOBal AJiekcaHap BeTepkoB, 3aMeCTUTENb T€HEPAIbHOTO
nupektopa Pabora.py, onepaunonssiii qupextop cepsucoB Coepllondop u [TogpadoTtka.

https://www.gazeta.ru/social/news/2025/11/17/27197030.shtml
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Bcem!py, 14.11.2025, Bnacmu ebieodsim pocCCuUsiH U3 meHeeol
3aHsmocmu

B Poccutickol ®eldepayuu Oetcmgyrom crieyuasibHble MexXee0oMCMeEeHHbIe
CMPyKMypbl, yerneHarnpaseHHO 3aHUMarouuecss 80rnpocamu 8bIsI8NIeHUs U nepesoda
HeghopmaribHOU 3aHSIMocmu 8 fie2allbHoe r1oJie.

[lo pesynapraram geBsatu MecsneB 2025 roma o¢uUMANbHBIL CTaTyc MONYyYHIN
npubau3uTensHo 720 ThICAY TpakaaH, 4To JeMOHCTpHUpYeT yBesnndyeHue Ha 100 Teicsy cirydaeB
B IOJJOBOM COIIOCTaBJICHHUHU. 3HAUYMUTEJIbHAs 4acThb ITHX JIOAEH ObUIa TPYJOyCTpOEHa IO
TPYAOBBIM JOTOBOpaM, TOT/1a KaK OCTAJIbHBIE 3apErUCTPUPOBAINCH B KAUECTBE CaMO3aHATBIX
JIMI] UM UHJIMBUy aJIbHBIX IPEIPUHUMATEIEH.

YBenuueHrne MacmTaboB Jeraau3aluu 00bICHAETCS COUETaHUEM JIBYX KITIOUEBBIX (aKTOPOB:
COBEPIIIEHCTBOBAHUSI METOJOB KOHTPOJISI CO CTOPOHBI TOCYIaPCTBEHHBIX OPTaHOB M BIIUSHHS
KaJpoBOTO AepUInTa, MOOYKIAOIIETr0 paOOTHUKOB OTAAaBaTh MPEANOYTeHHE O(QULIUATHEHOMY
TpynoycTpoucTBy. Ilpm 3TOM coxpaHseTcss MPOTUBOPEUYUBASs TEHICHLMS: pacTyas
duckanpbHas Harpy3ka M BBICOKHE KPEIAWTHBIE CTAaBKM BBIHYXAAIOT MNpeANpUHUMATENEH,
OCOOCHHO B CETMEHTE MaJIoTO M MUKpPOOW3Heca, mpuOerath K HeopuimuaapHOMY HaiMy IS
MUHUMH3AIUU PacXOZOB Ha CTpaxoBble B3HOCHL. Hambonee pacmnpocTpaHeHa TeHeBas
3aHATOCTH B TAaKWUX O00JACTsIX, KAaK PO3HUYHAS TOPTOBJsSl, AaBTOCEPBHUC, OBITOBBICE U
KOCMETUUYECKHE YCITYTH.

g ycunenust 60pbObl ¢ HeneraiabHbIMU cxemMamMu MUHTpyn pa3paboTan HOpMaTHBHBIN
HpPOEKT, pacupstoii nupopmanronusiii oomen ¢ ®HC. HoBoBBeaeHue npeaycMaTpuBaeT
MOHUTOPUHT OpraHU3allMi, TUIUTEIBHO MpUBJIeKammx Oosee 35 camozansaTeix win UII c
J0X0ZI0M OT 35 Thicsu pyOrei exxemecsuHo. [lomyueHHbIe AaHHBIE MO3BOJIAT 3 (EeKTUBHEE
WICHTU(QHUIMPOBATH METO/IBI YKIOHEHHS OT HAJIOTOBBIX U CTPAXOBBIX 0053aTEIbCTB.

OOmast crparerusi rocygapcTBa HalpaBiCHA HA IIOBBIIICHHE MPO3PAYHOCTH TPYIOBBIX
OTHOLICHUHA M Y>KECTOYEHHE KOHTPOJBHO-HAI30PHBIX Mep. YCHUJICHHE TOCyAapCTBEHHOIO
KOHTPOJISI TPU3BAaHO CTHUMYJIMPOBATh OW3HEC K TIOJHOMY COOJNIOJCHHIO TPYAOBOTO
3aKOHOJATENbCTBA, OPUIHMATILHOMY O(OPMIICHUIO PAOOTHUKOB M OTKa3y OT He(hOpMalbHBIX
pacy€Tos.

Jleranuzanusi TPYAOBBIX OTHOIIEGHUH BBICTYyMaeT (yHIAaMEHTAJIbHBIM YCIOBHEM  JUIS
IPEeOCTaBIEHUs] paOOTHUKAM TOJHOTO CIIEKTpa COLUANIBHBIX TapaHTUI U MPAaBOBOM 3alUTHI.
HaxoxzaeHne B «TE€HEBOM» CEKTOpE JIMIIAET COTPYAHUKOB JOCTYyNa K IEHCHOHHOMY
CTPaxOBAaHMIO, OIJIAYMBAEMBIM OTITyCKaM M 3aKOHOJATEIbHO YCTaHOBIECHHBIM HOPMAM OXPAHbI

TpyJa.

JlaHHOE sBJIEHME CO3Ja€T KOMIUIEKCHBIE PHCKM Il BCEX YYAaCTHUKOB SKOHOMHYECKHX
oTHOomIeHUW. [[si TocynmapcTBa 3TO BBIPAKAETCS B 3HAYUTENBHBIX OIOJKETHBIX TMOTEPSX,
MOJIPHIBE CHCTEMBI COIMAIBLHOTO oOOecredeHuss U HEeOOXOIUMOCTH B JaJbHEWUIIEM HECTH
JIOTIOJTHUTEIbHBIE PACXOAbl Ha MOAJEPKKY TPaKJaH, JTUIICHHBIX MEHCHOHHBIX HAKOIJICHUH.
Kpome TOro, HenerampHas 3aHATOCTh HCKAXKAET YCJIOBUS PBIHOYHOM KOHKYPEHIIUH,
MPEIOCTABIISAS HEJOOPOCOBECTHRIM KOMIIAHHSIM HEOOOCHOBaHHbBIE TIPEUMYIIIECTBA.

busHec, nbITasicb MUHUMHU3UPOBATh 3aTPaThl 32 CUET HE(POPMaANBHOTO HaliMa, CTAJIKUBACTCA C
BBICOKMMH PUCKAaMH IPUMEHEHUS aIMUHUCTPATUBHBIX MEp, BKIIIOYAsl CYIIECTBEHHBIE IITPa(dBbI,
JIOHAYUCIIEHUE 00sI3aTeIbHbIX IUIATEXEN U MEHH.
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«[TonuTyka neranu3anyy 3aHATOCTH JIEMOHCTPUPYET MOJIOKUTENBHYIO AUHAMUKY Onarogaps
YCUJICHHIO KOHTPOJISI U PHIHOYHBIM YCJIOBHUSIM, OJHAKO €€ 3(PPEeKTUBHOCTh OrpaHUYNBACTCS
CHCTEMHBIMH  TIPOTHBOPEUYMSAMH:  pacTymias  (uUCKambHas  Harpy3ka  IpOJOJDKAacT
CTHUMYJIUPOBaTh OM3HEC K HCIOJB30BAHUIO HEPOpPMAJIbHOrO HaiiMa, 4To Tpedyer Oonee
cOaaHCHPOBAHHOTO TTO/IX0/a, COYETAIOMIETr0 AAPECHBI MOHUTOPHHT C MEPAMH 110 CHIKECHUIO
aJIMUHUCTPATUBHOTO JABJICHUs HAa MpeIIpuHUMATeNei», - KOMMEHTUPYET JOLCHT
Craspononsckoro ¢unuana [Ipesnnentckoit akanemun Acst loHosa.

https://wsem.ru/publications/vlasti_vyvodyat_rossiyan_iz_tenevoy_zanyatosti 42109/

®edepanlipecc, 14.11.2025, Cmano u3eecmHO, Kakue Haslo208ble
ebl4Yembl MO2ym noJsiy4umsb poccusiHe 8 2026 200y

B Poccuu meHsromcs npasunia oghopMIIeHUS] Haslo208biX 8bl4EMO8 [10csie
macwmabHou pegopmbl HODSI. UsmeHeHuUs KOCHYnUCb CMasok, IUMUMO8 U riopsioka
rnodayu 3asesieHul, 4mo Harnpsamyro enusem Ha 00x00bl epaxdaH 6 2026 200y.

@uHaHcosbIl akcriepm TambsiHa Bosikosa 8 becede ¢ «Pedepanlipecc» 0bbsicHUNa,
KaKkue 803MOXHOcmu Or1s1 8038pama Hasl0208 rosi8IMcsi y POCCUSIH.

«B 2026 roxy rpaxnane CMOTYT BEpHYTh YacTh HAJIOTOB, YIIJIau€HHbIX 3a 2025 roay, - ckaszana
Tarbstna Boskosa.

[To cnoBam 3kcnepTa, 3TOT NEPUOJ COBMAN ¢ KPYIMHEHIIIMMH 3a MOCJIEIHUE F0JIbl U3BMEHEHUSIMU
B HAJOTOBOW CHUCTEME, BKJIOYas BBEAECHUE MPOTPECCUBHON IIKAJIbl HaJOTOOOJIOXKEHUS U
YTIpOIEHHE TpoLeayp 0hOPMICHHUS JIBTOT.

Yro uzmenunocs B 2025 roay?

C suBaps 2025 roma B Poccum 3apabotama HoBast mojmenb pacuera HIADIL. Jloxombr
(U3UYECKUX JIHII TETePh 00JIaratoTCsl 0 MPOTPECCUBHON CHCTEME:

1o 2,4 muiH py0. B rox - 13%;
2,4-5 miH pyo. - 15%;

5-20 mutH pyo. - 18%;

20-50 mutH py6. - 20%;
cBbime 50 mitH pyo. - 22%.

BaxHo: moBeIIICHHAs CTaBKa HAUHCIISIETCS HE HA BECh J0X0a Cpa3y, a TOJIBKO Ha Ty €ro 4acThb,
KOTOpas IMPEBLIIACT yCTaHOBJIeHHHﬁ opor. OTO MO3BOJISICT JIOOAM C BBICOKHMM JO0XOA0M
PacCUUTBIBATh HA 0oJiee 3HAYNTENbLHEIE CYMMBI BO3Bpara.

[MapannensHo OOHOBMIIMCH TPOLEAYpPHl IMOJAYM JOKYMEHTOB: MHOTHE BBIYETHI MOXKHO
odopmuTh 0€3 TOJCTHIX MAIoK co cupaBkamu. Hampumep, 6anku camu otnpasisitoT B DHC
CBCACHUA 06 HUIIOTCYHBIX MPOLCHTAX, a MNOATBCPKACHUC COLNHUAIBHBIX PACXOO0OB TCIICPb
HEPEAKO CBOJTUTCS K IMIPOCTOH CIIpaBKe 00 oruiaTe.

CranpapTHble BBIUETHI Ha JI€TEH

C 2025 roma rocy1apCcTBO pacCHIMPHIIO MapaMETPhI IE€TCKUX BBIUETOB: BBIPOCIIH UX pa3Mephl U
YBEIMYWIACh CyMMa I'OJJOBOTO 0XO0/a, II0CJIE KOTOPOM JIbroTa MepecTaeT AeuCcTBOBaTh. Eciu
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panbmie rpanuna cocraBmsia 350 000 pyOmei, TO Temeph HAJIOTOILIATEIBIINK MOMKET
MOJIL30BaTHCS BEIUETOM, MTOKA €T0 I0XO ¢ Havana rojaa He npeBbicuT 450 000 pyOeid.

AKTyasbHBIE pa3Mepbl BHIYETOB:

Ha niepBoro pedenka - 1 800 pyOueii (6e3 u3MEHEHMIH);

Ha BTOporo - 2 800 pyOmeit (yBernueHo BABOE OTHOCUTENBHO npexHuX 1 400 pyoieit);
Ha TPETHhETO U nocienyromux aerei - 6 000 pyouneii (6buto 3 000 pyomeii);

Ha peOCeHKa-uHBaIUIA Y poauTenei u yepiHoButeneh - 12 000 pyomeit;

Ha peOeHKa-MHBAK/Ia y ONEKYHOB, MOMEUYUTENeH U MpueMHbIX poautenei - 12 000 pyOnei
(yBemmmueno ¢ 6 000 py6ueii).

biiaronapss HOBOMy JIMMUTY J0XOZa IPAaBO HA CTAHJAPTHBIN BBIUET COXPAHACTCS JO0JIbIIE, YEM
paHbIIIE.

Hosgpglii BbIueT - 3a cnauy Hopm I'TO

3a ycrnenrHoe BBIMOJHEHUE HOpMaTUBOB Komiuiekca ['TO u mpoxoxaeHue aucrnaHcepu3aluu
MOXHO O0()OPMUTH JOMOJHUTEIBHYIO JIbroTy - 18 000 py6eii B roa. «C 2025 roga cuctema
crana mpaktudecku 6e30ymaxknoi: ®HC monydaer maHHbIE O pacxojax Ha 0Opa3oBaHWUE,
MEAWIMHCKHE YCIYyTH, QUTHEC U OJIarOTBOPUTEIHHBIC B3HOCHI HAMPSAMYIO OT OpraHU3alui, -
ormeTmia Boikosa.

HaJIOFOHJIaTeJII:H_[I/IKy OCTAaCTCA TOJIBKO TIOATBCPAHUTL ABTOMATUYCCKU TIOATOTOBJICHHOC
3asBJICHHE B JIMYHOM KaOUHETE.

Enunbtii mumut - 150 000 py0uieli - pacpocTpaHsieTcst Ha:
oOyueHue;

MeauuuHckue yeayru u JIMC;

buTHEC;

HEroCyAapCTBEHHBIC ICHCUOHHBIE IPOTPAMMBI.

OTtnenbHbIE TUMUTHIL:

Ha oOpaszoBanue aereii - 1o 110 000 py6neii;

Ha JIOPOrOCTOsIIIIEee JIeYeHHE - 6€3 OrpaHUYEeHHIA;

Ha 0JIarOTBOPUTENHHOCTH - He Oosee 25 % roxoBoro 10xona.
Hmy1iecTBEHHBIE BHIYETHI: UTO HOBOTO ISl TOKyHaTeNe )KUITbsl U 3a€MIIIMKOB
B 2025 rony B 3TO# cepe nmpousoen psija BaKHbIX U3MEHEHUI!:

3eMeNbHbIE YYaCTKH U CTPOUTENLCTBO. Boiuer 3a ywyactok noj MXXC u 3a He3zaBepiieHHOE
CTPOUTENIBCTBO TENEPh BXOAUT B OOIIMI JIUMUT B 2 MITH pyO. YTOUHEHBI IPaBUIa BKIIOYCHHUS
B pacxo/Jipl 3aTpaT Ha 0JaroycTpoicTBO U MOJIBEICHUE HHKEHEPHBIX CETEH - 3TH TPaThl TETEPh
TOXC IMO3BOJISIIOT YMCHBIIIUTH HAJIOT.

CBoOomHOE pacmpenelieHue BblYeTa Mexay cynpyramu. Cynpyrd MOTYT pa3leiuTh
UMYIIECTBEHHBI BBIUET B JF000HN mpomopuuu (xoth 90/10), 9TO BBITOJHO, €CIU TOXOJBI
CHJILHO Pa3JIMYaroTCsl.
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ABTOMaTHUecKasi Tepeavya CBeAeHUW 00 wumnoTeke. baHk cam OTHpaBisieT JaHHBIE O
BbITNIa4eHHBIX mporeHTax B @®HC, 49ro mo3BONSET MOIYYUTh BBIUET OBICTpee U 03
JIOTIOJTHUTEIBHBIX 3aIPOCOB.

DKCHepT HAIOMHMJIA O JINMUTAX:

MOKYTIKA KUJIbs - 2 MJIH pyO0.;

MPOIEHTHI TIO0 UTIOTEKE - 3 MITH pyoO.

MakcumanibHasi cyMMa BO3BpaTa B 3aBUCUMOCTH OT cTtaBku HJ{DJI:
ITokynka >xuibs:

13% - 260 000 py0:eit

15% - 300 000 py6uneit

18% - 360 000 py0:eit

20% - 400 000 py6ueit

22% - 440 000 pybneit

[IponienTHAs cTaBKa MO UIOTEKE:

13% - 390 000 py0:eit

15% - 450 000 py6uneit

18% - 540 000 py0:eit

20% - 600 000 py6ueit

22% - 660 000 pybneit

WHBeCTUITMOHHBIE ¥ ICHCUOHHBIE BBIUETHI: OOLTUI TUMUT

C 2025 rona B3uochk! mo: UMC (MUC-1 u UNC-3), nporpaMmam J0JATOCPOUHBIX COSpEKEHUH,
HETroCyAapCTBEHHOMY NEHCHOHHOMY OfOecneueHtIo 0o0beuHeHbl 00muM uMutoM B 400 000
pyOneit B rox. CyMMbl Tenepb CyMMHUPYIOTCS, a BBIYET DPACCUMTBHIBAETCS MCXOIA W3
COBOKYITHOTO 00beMa BIIOKEHUH.

MakcumanbHBIN BO3BpAT:
13% - 52 000 pyOuneit
15% - 60 000 py6ueit
18% - 72 000 pyOuneit
20% - 80 000 pyb6uieit

[MonroroBka k odopmieHuto BeraeToB B 2026 roxy mpezrnonaraeT MOHUMaHUE TOTO, KaKHe
JBFOTHI JOCTYHHBI 1O pacxoaam 3a 2025 roj, a Takke HaJu4yue TOKYMEHTOB, KOTOPbIE MOTYT
MOHAOOUTHCS ISl yTOYHEHUS CBEICHUH JJa’ke TIPU aBTOMATHYECKOM OOMEHE JaHHBIMU.

Hanuuwe nuyHOro kaOWHETa HAJOTOIUIATENBIIMKA YIPOIIAST MaJbHEUINE JCHCTBUS U
ycKopsieT 00paboTKy 3asiBieHuid. [Ipu mimaHMpOBaHUHU PAcXOJ0B HA CIEAYIOMIMNA roJl OOBIYHO
OPUEHTHUPYIOTCS Ha JIeHCTBYIOMMUE JUMHUTHL: 150 ThICSY pyOieit 1uisi COIMaIbHBIX BHIYETOB, 2
MUUTHOHA pyOneit mns umymectBeHHbIX U 400 Thicsiu pyOsneil nnsi WHBECTUIIMOHHBIX.
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Odopmienue 3asBIeHUN BO3MOXKHO yXe B IepBoM kBaptaie 2026 roma, 4To IMO3BOJUT
ObICTpee MOTyYUTh BO3BpAT.

Panee coobmanoch, Kakue Mepbl OIEPIKKHU TOJI0KEHBI TPEATICHCUOHEPAM.

https://fedpress.ru/news/77/society/3411874

PBK, 17.11.2025, OOuH HOMep Ha mMpoux

MuHgbuH paccmompum co3daHue Hoeo20 eduHO20 udeHmugukamopa Ors
busHeca, y3Han PBK. lNpednonazaemcs, ymo oH moxem 3ameHums WHH, OIPH,
EPHC. Kozda 6ydem npuHimo peweHue u 4mo u3meHumcsi Orns bu3Heca - 8
mamepuarne PBK.

Brnactu oneHAT HEOOXOAUMOCTH Tepexoia K  HCIOIb30BAaHUIO HOBOTO  €IMHOTO
uaeHTU(GUKATOpa IOPUAMYECKUX JHIl. Takas Mepa BOILIA B MPOEKT HANMOHAIBHON MOAETH
1eJIeBbIX yclioBuid Beaenus ouzneca 10 2030 rona (ects y PBK, ero moammHHOCTS IOATBEP AT
UCTOYHUK, 3HAKOMBIH C COAep)KaHuEeM). YTBEpAUTh JOKYMEHT IUIaHUpyeTcs 10 KoHia 2025
rona. [lpenmomaraercs, 4To €IWHBIH HACHTU(PUKATOP 3aMEHHUT PsJ CYIICCTBYIONIUX, B
YaCTHOCTH HJICHTU(DUKANUOHHBIA HoMmep Hamoromarenpimuka (MHH) w  enunbiid
peructpanuonnsiii Homep crpaxosatens (EPHC).

Pa3paboTka KOHIENIMH TMepexona K MPUMEHEHHI0 HOBOTO EIWHOTO HISHTU(UKATOpPA
IOPUAMYECKOTO JIUIIA - OJIHA U3 MHUIIMATHUB HAIlMOHATHHON MOJIENIN 1IeJIEBBIX YCIOBHUM BeICHUS
Ou3Heca, pa3pabOTaHHON MPaBUTEIHCTBOM, ATEHTCTBOM cTparerudecknx mHunuatus (ACH)
u nenoBeiMu oO0beauHeHMsAMHU, moaTrBepauau PBK B ACHU. "Ilo manHHOMY MEpONpUATHIO
paboueit rpynmoit u BemomctBamu (Mundun, ®HC, MunskoHompaszButusi, MUHTPY],
Conunanehbrit houa, Munudpsl, PochuaMoHUTOpHHT) OYyET TOATOTOBIICH M TIPE/ICTABIICH B
MPABUTEIHCTBO JTOKJIAJT O [1eJIeCO00pa3HOCTH pealn3aluy Takoi peopMbl", - yKa3alu TaMm.

B Mundune noarsepaunu PBK Takue mamepenus. "Munbun Poccun paccMOTpuT JIaHHBIN
BOIIPOC B paMKax IMPEeIJI0KEHHON HAUMOHAIBHOM MOJENM LENEBBIX YCIOBUM BEICHUS
O6uzHeca", - cCOOOIMIIN B TIpecC-CITyk0e¢ MUHHCTEPCTBA.

CyTb HOBOBBEICHHI

CormacHo pazgeny "Perucrpamusi OusHeca" TpoeKkTa HAIMOHAIBLHOW Mojenu, MuHduH
COBMECCTHO C BaI/IHTCPGCOBaHHLIMI/I BCAOMCTBAMHU IOJI’KCH 6YI[€T pa3pa60TaTL KOHICIIIIUIO
nepexoja K MPUMEHEHHIO "HOBOTO €IWHOTO HACHTHU(HUKATOpPA IOPUAMYECKOTO JiHIa'.
[Ipennonaraercs, 4To TaKO UASHTUPHUKATOP, B YACTHOCTH, 3AMEHHT:

uaeHTU(UKAITMOHHBIA HOMep HanororaTtenpinuka (MHH, npucBanBaercs mpu peructparin
o6usneca B ®HC, nmo3BosisieT oTcaeuTh Kaxoe 000co0IeHHOE ToApa3 eI HHe FOPUANYECKOTO
JuIa U onpezenser GpupMy Kak IjIaTeNbUIKa HaJIOTOB);

OCHOBHOI TrocyJapcTBEeHHBIM peructpaunonHslii Homep (OI'PH, Ttoxe BblmaeTcst mnpu
peructpanuu 6uzHeca B ®HC, HyxeH, mias Toro ytoObl 3adukcupoBaTh HHGOPMAIHIO O
KOMIIaHUM B EqMHOM rocy1apcTBEHHOM peecTpe IpUINUYECKHUX JIMIL);

eIUHBIM  perucTpanmoHHbli  HoMep crpaxoBarens (EPHC, mpucBamBaeTcsi Bcem
ctpaxoBatensiM CouuanbHbIM (OHAOM M TMOATBEpXKAAaeT (aKT pErUCTpallud B CUCTEME
00513aTeILHOTO TIEHCHOHHOTO M COIUATILHOTO CTPaXOBaHMS ).
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Mundua nomkeH OyJeT OIEHHUTh HEOOXOIWMOCTh BBEICHUS E€IUHOTO HICHTHU(]HKATOpa C
y‘-ICTOM BCEX TpCGOBaHI/Iﬁ JiA €ro HaHLHeﬁmeFO HCITIOJIb30BAHHUA FOC}’I[apCTBGHHLIMI/I
opraHaMi, B TOM YHCJI€ aHajM3a 3aTpaT, BHITOA M IEJIECO00Pa3HOCTH, TOPsIKa KOAUPOBKH,
NPUCBOCHUS W AaHHYJIMPOBAHUS KOJA, a TaKXkKe TMepexoaHoro mnepuoxa. Jlokmang B
MIPaBUTEILCTBO C ATOW MH(POPMaIIUEH BEIOMCTBO JTOJDKHO TIPEICTaBUTh 10 stHBaps 2027 rofa.
Ha ero ocHoBanuu kabMuH, B CBOIO OYepe.lb, JOJDKEH OyAeT MPUHATH pelIeHHE, IePEX0IUTh
JU K HWCIOJIb30BAaHHWIO HOBOTO €IWHOTO HACHTHU(UKATOpa IOPUIMYECKUX JIUI, CIEIyeT W3
MPOEKTA.

DTO HE eIMHCTBEHHAas Mepa, KOoTopas Bomnuia B pasnen "Perucrpanus OusnHeca" mpoekTa
HaIMOHAaIbHOU Mojaenu. OTIAeNbHBIN ONOK MHHUIIMATUB KacaeTcs PaCIIUpPEHHs] MPUMEHEHUS
3JIEKTPOHHOTO aJpeca IOPUINUECKOro Juia s opuinnaabHOi KOMMYyHUKauu. B yactHocTu,
K siHBapto 2027 roja niaHUpyeTCs 3aKOHOAATEIBHO 3aKPEIUTh MOHATUE 3JIEKTPOHHOTO aapeca
IOpJIUIA U 00ECIIEYUTh BO3MOXKHOCT 11t 70% opraHu3anii UCTOJIb30BaTh €ro B Ka4eCTBE
OCHOBHOT'O KaHajia B3aUMOJIEUCTBUS C TOCYAAPCTBEHHBIMU OPTraHaMH.

VYupouenue nns MCIIT

[Tonyuenue NHH u OI'PH ceronnss BO MHOroM aBTOMAaTHU3MPOBAHO MPHU T'OCYAAPCTBEHHOU
perucTpany KOMIIAHWM, OJHAKO MpoOiieMa B TOM, YTO pa3Hble BEJOMCTBA HCIOJB3YIOT
pasHbIe peecTpbl, OTMEYaeT aJBOKAT, MapTHep Iopuauueckoil kommnanuu a.t.Legal Anapeit
TopsTHHUKOB.

"OT0 O3HAUYAET JOMOJHUTEIbHBIC NEHCTBUS Al OM3HECA - HANIPUMEP, ITOCIIEe PETUCTPAINH B
OHC xomnaHusi JOJDKHA BCTAaTh Ha y4eT B COIUAILHOM (DOHJE, MOJYYUB TaM OTHAEIbHBIN
perucTpaloHHbI HOMEP CTpaxoBarens'", - OTMEYAET OH.

Kpome Toro, ¢ 2024 roma Conmaneubiii ¢ona Poccum BHeapser EPHC, xotopwrit
MPUCBAMBACTCS OpPraHHU3aIlUsIM JJs ydeTra 00s3aTeNbCTB 1O COILICTPAXOBAHHWIO, HO YacTh
MPOLECCOB MOKa TpeOyeT mapasuieIbHOr0 HMCMOJIb30BaHUS CTapblx HoMepoB lleHcmoHHOTO
donna PO (ympasaneH B pesynbrare oobeauHeHust ¢ DOHIOM COLMaIbHOTO cTpaxoBaHus PO
¢ 2023 roma) Hapsamy ¢ HOBbIM EPHC. "OTO HarnmsgHO WIUTIOCTpHpPYET HEya00CcTBa OT
WCTIONBb30BAHUS PA3IUMYHBIX HICHTU(PUKATOPOB", - cuuTaeT TOPSIHHUKOB.

HeoOxogumocTh B €MMHOM HACHTHU(UKATOPE JIETKO 000CHOBATH 4epe3 OBITOBOM MpuMeEp,
TOBOPHUT PYKOBOJUTENb OKCIEPTHOTO IIEHTpAa IO HAJIOTOBOH M OMOKETHOW TMOIUTHKE
"IlenoBoii Poccun" Kupunn Hukutun. "YenoBek - Gpuznyueckoe JIMIO - TI0 KU3HHU BBIHYKICH
MIOMHHTB, 3HATh, UMETh ¢ coOoii macniopt, CHUJIC, monmuc OMC u 1.1. Ha moii B3rsia, 3To He
OYCHb YJOOHO - TMpPH HAIIEeM YPOBHE ITU(PPOBU3AIMH XOTEJIOCh OBl OOOWTHUCH OJHUM
noKyMeHTOM. To ke camoe u ¢ Ou3HecoM", - KOHCTAaTHUPYET OH.

ITo muenuto HukuthHA, enUHBIA MACHTH(GHUKATOP MOT OBl YIPOCTUTH XH3Hb KOMITAHUSM,
0COOEHHO MaJIbIM U CPEeTHUM, KOTOPBIE "XOTeNn OBl COCPEJOTOUYUTHCS Ha BEACHUHU OU3Heca, a
He Ha 00CTy)KMBAaHUU PA3JTUYHBIX PETYJIATOPHBIX TpeOOBaHMIA".

"HopMmanpHO M HaM XHTb C TpeMs-4eThIpbMs uaeHTu(ukaropamu? B nenom HopmansHo. C
JIPYTO# CTOPOHBI, JaBaiiTe BcrioMHUM Enunbiil HamoroBeii cueT (BBeAeH ¢ 2023 roaa. - PBK).

Hopmanbho o0xoaunuch 6e3 Hero, Ho ObII0 MHOTO pa3HbIX ommoOok. Celyac UX CTajo - 1Mo
KpallHe Mepe MBI CIBIINM 00 ATOM 3 O(QHUIIMATLHBIX MCTOYHHKOB - KpaTHO MEHbIe", -
OTMEYAET KCIEPT.
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JlelicTBUTENNbHO, HEOOXOIUMOCTh B CO3/IaHUHM €IIMHOTO WACHTHU(HUKATOPA CYIIECTBYET, U B
OCHOBHOM TaKoO#l 3ampoc (QOpMUpPYETCS CO CTOPOHBI CYOBEKTOB MAaloOro H CpPETHETo
npeanpuauMatenbeTBa (MCII), y KOTOPBIX HET MTATHBIX IOPUCTOB M PECYPCOB, TPEOYyEeMBIX
Ui cOopa JIOKyMEHTOB M OOpaIleHUsl B pa3IMyYHble MHCTAHLIMH, COIMIAPEH YIPaBIISIONINIA
naptHep Legal Eagles Apmen Cepo06siH.

"V Ka)XXI0TO0 BEJJOMCTBA CBOsI 0a3a JaHHBIX, CBOM PEECTPbI, CBOW JIOKYMEHTOOOOPOT, €IUHBIE
CTaHJApThl B LEJIOM OTCYTCTBYIOT, CpPOKH PAacCMOTPEHHs 3asBOK TOXE pa3HITCH,
ME)KBEJJOMCTBEHHBII 0OMEH 1TaHHBIMU, YBBI, HE UICAJTICH U 1aeT cOon", - yKa3bIBaeT KCIEPT.

Jlnsg KpyHHBIX XOJJAMHIOBBIX CTPYKTYp OTH MpOLEAYpbl HE MPEACTABIAIOT OOJBIION
CJIOHOCTH: TIOy4YeHUE HICHTU(PUKATOPOB IIPH YIPEKICHUU HOBBIX KOMITAHUH - PYTHHA, [
KOTOPOH CYILECTBYET IITAT COTPYIHUKOB WJIU JOTOBOP CO CIeI[MaanucTaMu Ha aytcopcee. "B To
xe Bpems ans cyobekroB MCII 3To cinoxHO, monro u aoporo. Exauneni naentudukatop,
€IMHBIN peecTp U eauHas 6a3a JaHHBIX MOTJIM OBl ATy MPOOJIEMY €CIIH HE PEITUTh, TO XOTs ObI
COKpAaTHTb PACXOIbI PECYpPCOB, BPEMEHH U JICHET il Ou3Heca'", - mojlaraeT OH.

"Ha Tekymuii MOMEHT CYIIECTBYET OKOJO 2 ThIC. JOKYMEHTAJIBHBIX (OpM Il Ou3Heca, B
KOTOPBIX TpeOyeTcs yka3aHue MUHUMYM JABYX UIeHTU(UKATOPOB. C yuyeTOM 3TOr0 3aMeHa UX
Ha HOBBIN €IMHBIN UACHTU(DUKATOP MOKET 3aMETHO YIPOCTUTH U COKPATUTh 00HEM HAJIOrOBOI
OTUETHOCTU Ul TNpeAnpuHUMATend’, - OTMeYaeT JUPEKTOp JUBU3MOHA Pa3BUTHS
nHBecTHIMOHHOTO KiuMaTa ACU Muxamn YTkuH. OH yKa3bIBaeT, 4To NMpu (HOPMUPOBAHUHT
nHuatuesl ACH opreHTHpOBaIOCh Ha YCHEIIHbIM MUPOBOM ONBIT: HapuMep, B [ OHKOHTe
BHEJIPEH €MHBIN peructp kommanuii, BochbMu3zHauHbiii Unified Business Identifier (UBI), B
Kazaxcrane -yHuBepcanbnbiii B1IH, 3amensitomuii Bce nHbIE HOMEpA.

3ameHa, a He 100aBIIEHHE

OpnHolt W3 1eneil BBEACHUS EIMHOTO HICHTU(PUKATOpA JOJDKEH OBITh OTKa3 OT HWHBIX
UICHTU(UKATOPOB, CAUTAET CTAPIIHM MMAPTHEP aJABOKATCKOTO O010po "Diko mpodu" AHATOIHI
Becenun. "OH nomxen 3ameHUTh codoii kak Mmuaumym OI'PH, UHH u EPHC, a He ctaTh eme
OJIHUM JOTOJIHUTENBHBIM CIOcO00M HaeHTuuKanuu", - odpamaeT BHUIMaHue KkcnepT. Yto
KacaeTcsi HWHBIX KOJOB B JIEATEIBHOCTH ropuanueckoro nauma, k npumepy OKB3I]]
(obmepoccuiickuii  kiaccuuKaTop BHAOB  3KOHOMHMYEcKo nesrenbHocTH), OKIIO
(oOmepoccuiickuii  kinaccupukarop — mpeanpusTHd  u opranuzammii), OKATO
(obmepoccuiickuii  kimaccupukaTop  OOBEKTOB  aIMUHHCTPATUBHO-TEPPUTOPHATBHOTO
NIEJICHUs ), TO €CTh 00BEKTUBHAS MOTPEOHOCTh B UX COXPAHCHHH, CYMTACT OH.

Ecnu enunplii uneHTUGUKATOp IOPUAMYECKOro JiMLa OyneT BBEIEH, JIOTUYHO OXKHUIATh
IMMOCTCIICHHOT'O BBITCCHCHUSA OCTAJIbHBIX HOMCPOB 3a HeHal[O6HOCTI:IO - UHA4YC TCPACTCA CMBICII
pedopmel, monaraer TopsHHHMKOB. "Pasymeercs, moTpeOyeTcs MEepeXOIHBIM TEPHOJ, Ha
3daKOHOAATCJIbHOM YPOBHC TMPUACTCA BHCCTH HW3MCHCHUSA B HOPMATHBHLIC AaKTbI, T/C
ynomuHatotcs MHH wim OI'PH, ycTaHoBUB, 4TO HOBBIM MACHTHU(GUKATOP 00JI1alaeT paBHOU
IOPUIMYECKON CHIIOW. A cTapble HOMEpa, BEpPOSTHO, COXpaHATCS B WH(GOPMAIMOHHBIX
CHUCTEMax JIMIIb KaK UCTOPHYECKHE HaHHbIE WU OyAyT aBTOMAaTHYECKH CONOCTaBIEHBI C
HOBBIM KOJ/IOM, HO HCIIOJIb30BaThCsl FOCYAAPCTBEHHBIMUA OPraHaMHU IIOCTEIIEHHO NIEPECTAaHYT", -
OTMEYAeT OH.

Yro Kkacaercs BblOOpa BeIOMCTBAa IS BbAAYM U aJIMHUHHCTPUPOBAHUS HOBOTO
WIeHTHPHUKATOpa, Hanbosiee oueBUAHBIM Kanauaatom seisiercss ®HC, cuntaer TOpSHHUKOB.
"OHC yxe ceroiHs OTBEYACT 3a IOCYAAPCTBEHHYIO PETUCTPALMIO IOPJIMIL U IPUCBOCHHE
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OI'PH/MHH, Benmer EI'PIKOJI - tO0 ectp oOnmamaer um WHEOPACTPYKTYpOH, U 3aKOHHBIMH
IIOJIHOMOYMAMU Il y4eTa opraHu3anuii. BeposTHO, MMEHHO HAJIOrOBBIM OPraH IOJ 3TUI0H1
MundunHa Bo3bMET Ha ceOs1 PYHKIIUIO €IUMHOTO peructparopa’, - mpeamnoaaraet opuct. PBK
Hanpasu 3anpocsl B PHC u CounanbHelii GoHI.

Puickm 1 HesICHBIE MOMEHTBI

W3meHeHne clIoXKHUBILIEHCS CHCTEMBI MOBIEYET 3a cOo00M "OrpoMHBIE KAamUTaJIOBIOXKEHHUA",
npenynpexaaet coeTHUK reuaupekTopa "CKb KoHntyp'" o B3anmMoaeicTBYIO ¢ rocopranamu
Haranes Hukutnna. "IlotpebyeTcst u3MEeHUTh Bce HH(OPMAIIMOHHbBIE CHCTEMBI KaK Ha CTOPOHE
Ou3Heca, Tak U rocynapctsa. Bece ¢popmbr u hopMarel Bcex JOKYMEHTOB, KaK 3JICKTPOHHBIX,
TaKk U OyMaXXHBIX, HICHTHU()UKALWIO M ayTEeHTU(UKAIUIO, JIOTUKY OOpaOOTKH JaHHBIX,
CTPYKTYpPY CepTU(UKATOB JIEKTPOHHOM MOANUCH - U 3TO TOJIBKO TO, UTO HA MOBEPXHOCTH", -
NIEPEUYUCIISIET OHA.

[To cmoBam HuKHMTHHOM, OIEHUTH TOJHBINA MacmiTad BO3MOXKHBIX MPOOJEM MpU BHEIPCHUH
CAUHOI 0 HHGHTH(pHKaTOPa HC MPCEACTABIACTCA BO3MOJKHBIM - U 3TO CTABUT I10J] COMHCHHC
11e7I€CO00Pa3HOCTh M0 I00HBIX HOBOBBEICHHUM.

[Ipu cokpareHny KOJIMYecTBa UACHTU(DUKATOPOB O OAHOTO 3aKOHOMEPHO BCTAE€T BOIPOC
6e3onacHocTH, no6apmser Hukutun uz "Jlemomoit Poccum". "Ilo nBym um Oosee komam
uaeHtudukays Oonee HamexkHas. M 3TOT BOMpOC MPEACTOUT PEIIUTh MPH TPOpadOTKe
nepexonaa', - OoTMEYaET IKCHEPT.

Taxke B 4ncie BONPOCOB, TPEOYIOIIUX PELICHHUS, - y4eT TpeOOBaHUN HICHTU(UKALUU HE
TOJILKO IOPJIMIIA, HO U B CIIELUANIBHBIX ClIydasx (puiIMana u OTJeNIeHHs, o0pallaeT BHUMaHUE
Huxwutus.

kksk

HammonansHasg Moens OM3Heca U e€ 3a1a49u

HammonanbHas Mozenb IENEBbIX YCIOBUN BeleHUs Ou3Heca - CTpaTerHuyecKuil JTOKYMEHT,
Britouaronii cucremy KPI u "nmopoxsbix kKapT" mo uX AOCTHKEHHMIO B paMkax 11
HarpaBJeHuH (OT perucTparuu Ou3Heca ¥ HaTOTO00I0KEHHS 10 MEXKTYHAPOIHOM TOPTOBIIN U
HHEPTeTUUECKON HHPPACTPYKTYPHI).

OH npu3BaH 00ECIIEYNTh BHITIOJHEHNE ABYX 3a1a4:

JOCTMKEHHE HAIMOHAJIbHOW LN pa3BuThs Poccuu 1o yBEIMYEHUIO HHBECTULMI B OCHOBHOU
kanutai Ha 60% k 2030 rony otHOCHTENBHO YpoBHS 2023-r0;

nomnaaanue Poccun B mepBylo ABaaaTKy pedTHHra cTpaH BecemupHOro 6aHka mo ycinoBHAM
BeneHus OusHeca Business Ready (mpumen Ha cmeny perituary Doing Business, myOmukarus
KOTOporo Oblia mpekpaineHa B 2021 roay). BcemupHslii 6aHk ruiaHupyeT BKIIOUYUTh Poccuio B
310 uccinenoBanue B 2027 romy.

Pa3zpaboTka mMosOKeHUI HALMOHAIBHOM MOJENTH OCYLIECTBISUIACh pabOYMMHU TpYIIaMHU,
COCTOSALIMMHU U3 MpeAcTaBUTENCH On3Heca, BeIyIUX JeI0BbIX 00ObeAMHEHUH U (eepanbHbIX
OpraHOB MCIIOJIHUTEIbHON BJIACTH, CIENYET U3 JOKyMeHTa. OTBETCTBEHHBIMU 3a €€ CO3/IaHUE
BbICTyMat0T MuH3K0oHOMpa3Butus 1 ACH.

skeksk
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Ha Texymmii MOMEHT CyIIECTBYET OKOJO 2 ThIC. TOKYMEHTaJbHBIX (opM 1jsi Ou3Heca, B
KOTOPBIX TpeOyeTcs yka3aHue MUHUMYM JABYX UIeHTU(UKAaTOpPOB. C yuyeToM 3TOr0 3aMeHa UX
Ha HOBBIN €TMHBIN UACHTU(DUKATOP MOKET 3aMETHO YIPOCTUTH U COKPATUTh 00HEM HAJIOTOBOI
OTYETHOCTH JJIs IPEANPUHUMATEIIS

JvpekTop TUBU3HOHA Pa3BUTHUSI MHBECTULIMOHHOTO KiinmaTta ACHU Muxaun Y TKuH

skeksk

B kakux cTtpaHax paboTaeT eIuHBIN HICHTU(PUKATOP

B pamkax meromoniornu pacuera peituHra BcemupHOro 06aHKa eAMHBIA HACHTHU(PHUKATOD
CUMTAETCS JIydllIeH IIPAKTUKON, YKa3bIBACT PyKOBOJUTEIb SKCIIEPTHOTO LICHTPA T10 HAJIOTOBOX
u OwmxerHoi nmonutuke "JlenoBoit Poccun" Kupunn Huxutun. "DTO0 HEe apryMeHT B €ro
HOJIb3Yy, TaK KaK Mbl CTPOMM HallMOHAJIBHYIO MOJENb Ul ce0s, HO BIOJHE ce0e yCUIICHHE
no3uuuu', - cauTaeT skcnepT. Ilpu BHeApeHNH eIMHOT0 HACHTU(HKATOpa MOJIE3HO YUUTHIBATh
3apyOeKHBIN OIBIT, YKa3bIBAET aJIBOKAT, MApPTHEP IOpuandeckoi komnanuu a.t.Legal Anmpeit
TOpAHHUKOB.

Kazaxcran eme B 2013 romy BBen emuHblii OusHec-uaeHTUUKamoHHbd HOMep (BHH),
3aMEHUBIIUN PErUCTPALIMOHHBIN HOMep Hanoromiarensiuka (PHH) u cratuctuueckue koasl
OpraHu3aIum.

B Boarapuu aeiictByer yHuBepcanbHbli Koz (byscTar), npumenmuil Ha CMEHY OTAEIbHBIM
HOMEpaM JJIsl HAJIOTOBOM, COLIMAJIBHOTO CTPaXOBaHUS U TAMOXKCHHBIX LIETICH.

Bo muorux crpanax EC xommanust (akTuyecku ONepUpyeT OJHUM HIACHTU(DUKATOPOM -
PETUCTPALIIOHHBIM HOMEPOM, MCIIOJIB3yEMBIM M JJIsl HAJIOTOBBIX pAacyeToB (HANpHUMeEp, B
benbrun necaTu3HauHbli HOMEpP KOMIAHUM OJHOBPEMEHHO sBIseTCs U ee VAT-HOMepoM -
unentuduxkaropom miarensinka HJIC B EBpocorose).

B CHIA ects EIN - unentudukannoHHslii HoMep padoToaaressi, oTMe4aeT SKCcnepT "AKTHOH
byxrantepusa" Hanexna Cazonosa. "Ero ucnosyib3ytoT KOMIIAHUM 1JI PA3JIMYHBIX LEJIeH U IS
pPa3HBIX BEJIOMCTB, HANpUMEp JUIsi HAJIOTOBOM OTYETHOCTH M OAHKOBCKUX oOmeparuil’,
YKa3bIBaEeT OHA.

Exarepuna Bunorpanosa
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

Henoeoli KaszaxcmaH, 14.11.2025, O4eHb Xxo4Yemcsi Ha [MEHCUIO:
Yyemeepmb 8cex cmpaxoebix npemuli npuxooumcsi Ha MNeHCUOHHbIU
aHHyumem

Lna MHOo2ux KazaxcmaHUuee aHHyuUmemHoe cmpaxo8aHue XU3HU — oKa 4mo
abcmpakmHbIl mepMuH U3 ¢huHaHcosbix bpowiop. Ha derne xe amo uHcmpymeHm,
KomopbIl 1038osi9em rnpespamumb EHCUOHHbIE HaKOr/AeHUss 8 cmabusibHbIl
eXeMecCsYHbIlU 00X00 Ha B8CH XU3Hb. AHHyUMEMHOE Ccmpaxo8aHue XU3HU 8
KaszaxcmaHe — OOUH U3 HeMHo2ux eudog8 cmpaxoebix Mpodykmos, 20e KaueHm
rony4aem He pa308yto 8birslamy, a cmabusibHbil 00X00 8 meyeHue OrumesibHO20
rnepuoda, 4awe 8cez2o0 T[10XU3HeHHO. [lo cymu, 3mo 00bpoeosibHbIU crnocob
3acmpaxogamb HE MOJIbKO XU3Hb, HO U cobcmeeHHbIl 6ydyuwuli 00X00: 4Yernosek
Oernnaem eOUHOBPEMEHHbIU B83HOC, a cmpaxoeas KomrnaHus 6epém Ha cebs
obsizamernbcmeo obecriedusams eMy peayrispHbIE NMnamexu.

Haubomnbmiee Pa3BUTHC STOT HHCTPYMCHT IIOJYYUI B cbopMe MNEHCUOHHBIX AHHYWUTCTOB.
HMEHHO OHHM MO3BOJISIOT IrpaxxjaHaMm BRINTH Ha TICHCHUIO paHbIIC YCTAHOBJIICHHOI'O
TrocyAapCTBOM BO3paCTa U MOJYHATh T'apaHTUPOBAHHBIC CIKEMCECAYHBIC BbIIIATHLI OT CTanOBOﬁ
KOMIIaHMH BMECTO HAKONMUTEILHON CHCTEMEL.

[TocTynnenus cTpaxoBbIX HpeMHUil MO AOOPOBOJIBHOMY AaHHYHTETHOMY CTPaXOBaHHIO B
KazaxcTane npomomkarT pacTy, TIIaBHBIM 00pa3oM 3a CYET IEHCHOHHBIX aHHYUTETOB.

Ecnu emé B 2021-2023 romax 06bEM mpeMuil Mo 3TOMY BHUy CTpaxOBaHHUS BapbUPOBAJCS B
npeaenax ot 91,1 mupza no 140,3 mapxa tr, To B 2024-M mokasatelb BeIpoc B 3—5 pas, 10 462,7
mipa Tr. 1o utoram JeBsTH MecsleB TEKyLIero roga cymma jgocturia 333,9 mapa tr — Ha
11,4% Gomnpliie, uem 3a aHaIOTUYHBIN Tiepuoa 2024-ro.

[lpu >TOM CTpyKTypa phIHKAa OCTa&Tcsi KpaiiHe oJHOOOKoH: Oomee 98% Bcex mnpemuit
INPUXOJUTCS Ha NEHCUOHHOE aHHYUTETHOE cTpaxoBaHue. J[pyrue ¢opMbl aHHYUTETOB —
HalpHUMep, M0 HECYACTHBIM CIIy4asiM WJIN IPOrpaMMaM ¢ MHBECTULIMOHHBIM KOMIIOHEHTOM —
3aHMMAIOT JOJIU IIPOLCHTA.

Poct nokasareseil IeHCHOHHOTO aHHYUTETHOTO CTPaXxOBaHUS 3a MMOCIEIHUE J1BA I'0J1a 3aMETHO
M3MEHWI CTPYKTYpPY BCETO pbIHKA cTpaxoBaHus ku3Hu. Eciau B 2022 romy moiis npeMuid mo
NEHCUOHHBIM aHHYMTETaM COCTaBJsuIa JUIb 21,5% oT Bcex mpeMuil KoMnaHuil cTpaxoBaHus
#u3Hu (KCX), To B 2024-M ux ynenabHbIN BEC BBIPOC NMOYTH BABOE, 10 46,8%, TOCTUTHYB ITUKa
3a mocieaHue rojel. B memom mo crpaxoBoil oTpaciu A0S HpeMuil mo 100pOBOJIBHOMY
NEHCUOHHOMY aHHYUTETHOMY CTpPaxoOBaHMIO yBeiauumiach ¢ 9% 1o 27,2%, 4To roBOpUT O
CTPEMHUTEIBHOM POCTE 3HAUYEHUS CEKTOPA B COBOKYITHOM CTPaXxOBOM HopTdere.

[To wrtoram peBsitu MmecsueB 2025-ro moka3zaTend HEMHOTO CKOPPEKTHPOBAIUCH: JOJIS
AHHYUTETHBIX NpeMuid yMeHbIuaach 10 43,3% ot Bcex npemuit KCX u 1o 23,5% ot oGero
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00BEMa CTPaxOBBIX MOCTYIUICHUNA. TeM He MeHee T0OpPOBOJIbHOE MEHCUOHHOE aHHYUTETHOE
CTpaxOBaHME OCTAETCS KIIOYEBBIM IpaiiBEPOM POCTa CErMEHTA CTPAaXOBaHUS KU3HHU, OTlepexkas
10 TeMIIaM BC€ OCTalibHbIE HampasieHus. [Ipu s3TroM ctouT otMeTuTts: Juib Ha 4 u3 10 KCX
COBOKYIIHO Hpuuuioch 95,6% Bcex MNOCTYIJIEHWH 1O TEHCUOHHOMY aHHYHUTETHOMY
CTPaxOBaHMIO, YTO CBUJETEIILCTBYET O BBICOKON KOHIICHTPAIMH pPbIHKA U JOMUHHPOBAHUU
HECKOJIBKMX KPYIHBIX UTPOKOB.

AKTUBHBIN pocT 00bEMa IPEMUIl CONTPOBOKIAECTCS U YBETMUEHUEM CYyMMBbI CTPAXOBBIX BBIIIAT
110 aHHYUTETHBIM JI0TOBOpaM. 3a sHBapb—CEeHTA0ph 2025 roga 00bEM BhIIIIAT 10 IEHCUOHHOMY
aHHYUTETHOMY CTpaxoBaHuiO goctur 30,7 Mipa Tr, 6osiee yeM B 2 pas3a MPEeBHICKB MMOKA3aTeh
npouutoro roga (14,1 mapx tr). Cymma BeIIIaT 0 NIPOYXUM BHIaM AaHHYUTETHOTO CTPaXOBaHUS
TaKxe Bbipocina: ¢ 3,4 mupa 10 4,3 MipJ Tr.

https://dknews.kz/ru/finansy/374924-ochen-hochetsya-na-pensiyu-chetvert-vseh-strahovyh

Digital Business, 14.11.2025, 3koHomucm npedynpedus: nouymu 24%
KasaxcmaHuyee puckKyrom ocmamsbcsi 6e3 neHcuu

U3eecmHbIl Ka3axcmaHCKul 3KOHoOMuUcm U aHanumuk AmaH Anumbaes 8
becede c Digital Business cpagHum neHcuoHHble modenu KasaxcmaHa u CuHeanypa
u obcyoun mpeegoxHble meHOeHUyuu. Mo ez2o criosam, MexOy cucmemamu ecmb
B8aXkHble cxoOcmea: obe 3aesi3aHbl Ha 0bsi3ameribHblIe OMYUCIIEHUS] U 3a8ucsim om
ouyuanbHol 3aHamocmu. OOHaKko UMEHHO 3amo u Oenaem uUX yA38UMbIMU —
0CO6EHHO ons camMO3aHsIMmbIX, punaHcepos u UHOUBUQOYarbHbIX
npednpuHumamersned.

Anm0aeB OTMETHII, 4TO T0UTH 24% S5KOHOMHYECKH aKTUBHOTr0 HacejaeHus Kazaxcrana — 310
camozansaTeie unu UIL. Ilpu »TOM 3HauuTenbHAass 4acTh U3 HUX JHOO BOBCE HE JeNaeT
MEHCUOHHBIX OTYUCICHUH, MO0 MIATUT MO MUHUMYMY — JIMIIb JJIsI TOTO, YTOOBI M30ekKaTh
mTpadoB. ITo, MO €ro cIoBaM, yKe ceiluac Co3MaeT PUCKU Oymymieil OETHOCTH Cpeau dTUX
KAaTeroOpyui rpaxk1aH.

— Ha wmrons 2025 roxa moutn 24% »KOHOMHUYECKH aKTHBHOTro HaceneHus Kazaxcrana — 3To
camo3ansaTsie U MII. MHOrMe u3 HUX HE AENAIOT PETYJSPHBIX EHCUOHHBIX OTYMCIICHMM, a
3HAYUT, HE (POPMUPYIOT ayke MUHUMAJIBHBIN pa3mep 06a30Boil nmencun. [1ozxke, B 50-60 ner,
HaBepCTaTh YIMyIlleHHOe OyIeT TPyJHO — U MO BPEMEHH, U 10 cyMMaM. MHOTHE MIATsT Mo
MUHHUMAJIKE, a €CTh U Te, KTO paboTaroT npocto Ha nepeBoaax (mo 100 mepeBogoB*) — oHU
BOOOIIlE HE JeNal0T MEHCHOHHBIX oTuucieHuil. M takux monei teicsuu. CtapocTs Oyaer
OenHas, — paccyxaaeT AnuMOaeB.

CrpaBka*: HanoroBasi miaHupyeT KOHTPOJIUPOBATh MOOHMIIBHBIC MEPEBOABI MO CIEAYIOMIUM
kputrepusiM: 100 mepeBOAOB OT pa3HBIX JHUIl 3a TPU TMOCIEAOBATEIBHBIX Mecsla
(100+100+100). [y MHUITMMPOBAHUS MIPOBEPKH MX CyMMa JIOJKHA MPEBBIIIATE OTMETKY B 1
MJIH TEHTE€.

Cunranyp vs. Kazaxcran

AnuM0aeB TIOTYEPKUBACT, UTO CHHTAITypcKas neHcuoHHas cucrema CPF vacto ynmomuHaeTcst
Kak oJHa u3 Hanbojee 3(PPEKTUBHBIX B MHUPE, OJHAKO Y HEe TOXE €CTh CBOM HeJlocTaTKu. B
YaCTHOCTH, AJTMMOaeB OTMETUJI JIBa KJIFOYEBBIX MOMEHTA, KOTOPbIE 3aCTy’KUBAaIOT BHUMAaHUS B
koHTekcTe Kazaxcrana.
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Bo-nepBrix, cuctema q0oBOJILHO ciokHa i nmonumanus. B CPF cpenctBa pacnpenensitorcs
M0 HECKOJILKHUM CTICIIUATN3UPOBAHHBIM CUETaM: Ha XKUJIbe, 00pa3oBaHuE, MEAUIIMHY U TICHCHIO.
Kaxaplii n3 HMX uMMeeT COOCTBEHHbIE IMpaBWiIa, CTABKH JOXOJHOCTH W OTpaHMYEHHUS Ha
ucnonb3oBaHue. UToObl >PPEeKTHBHO YNPaBIATh HAKOIJICHUAMH, TPaKIaHUHY TpeOyercs
BBICOKHU YpOBEHb (DMHAHCOBOW TPaMOTHOCTH W TMOCTOSTHHOE OTCJIC)KMBAaHUE M3MEHEHHH. Bo-
BTOPBIX, CUCTEMA MTOJIHOCTHIO 3aBUCUT OT O(PHUIIMATBLHON 3aHATOCTH.

— CPF — aT0 cuctema npuHYIUTEIBHBIX OTYMCICHUN OT 3apruiaThl. PaboTaeTe odurmanpHO
— uaytT HakomneHus. He paOoraere (cuaure ¢ JETbMH, YXaXMBAeTe 3a POJHBIMH,
CaMO3aHATHI) — HAKOIUICHUH HeT. MTor: ys3BUMBIE TPyMIbl (HOMOXO3SUKH, (hpUITaHCEPHI,
HU3KOKBATU(UIIMPOBaHHbIE PaOOTHHKM) MOTYT OCTaTbcs ©Oe€3 JocTaTOYHOM meHcuu. B
CuHramype 3TO yXke CTajlo IpoOJIeMOil: HEPaBEHCTBO MEXAY MYKUMHAMU U KEHIIMHAMU B
IIEHCMOHHOM BO3pacTe — 3aMETHOE.

V nac B Kazaxcrane cutyaiusi cxoxasi: €cyiu Bbl He Tuiatute B3HOCH B EHII® — nencus He
KOMUTCS. A €clTi B3HOCHI MaJICHbKUE W HEPETyJIspHbIC (THUIMHYHAS UCTOPUS y CAMO3AHATHIX,
UIT unu dputancepo), To U ieHcHu He OyaeT. O ToM, KTO B 30HE PUCKa, s YKE CKa3asl paHee,
— roBOpUT AnnmOaeB.

Moxno nu BHenputh CPF B Kazaxcrtane

AnmmbaeB cuutaer, 4yTo co3aarh B Kazaxcrane nmonHoneHuslit ananor CPF — uepeansno. OH
MOTYEPKUBAET, YTO BCE TEKYIIHWE MEHCHOHHbIE B3HOCHI HUIAYT HA BBILIATHl HBIHEITHUM
neHcuoHnepaMm. Eciii HauaTh HampaBisTh BCE CPEICTBA HAa TICHCHOHHBIC CUeTa paOOTHUKOB,
neHcruoHepam OyIeT MOMPOCTY HEUero MIaTUTh.

— Ho Ham u He HyXHO XJaTh WAEaTbHOW MEHCHOHHOHN cucTeMbl. Bee HeoOxomumoe uis
HAKOIIJIEHUH y HAc yXe e€CTh: OpPOKEpCKUE CueTa, MHCTPYMEHTbl MHBECTUPOBAHMSI, JOCTYII K
rio0anbHbIM peiHKaM. CPF — 3T0 Beero b HHCTpyMeHT. Borpoc uiib B TOM, HACKOJIBKO
CEpbE3HO BBl OTHOCUTECH K CBOEMY OyIylIeMy.

AnuM0baeB MOMYEPKUBACT, YTO OPHEHTHP HOPMBI TEHCHOHHBIX cOepexenuil CuHramypa
BBITJIIUT BIIOJIHE Pa3yMHO — OKO0JIO 15% Ha MpOTSKEHUU BCEro TPYyI0BOTO CTaxka (€ Bbl
CTapIle ¥ HAaKOIUICHUH HEeT — TO JIy4Ille YBEIUIHUTh 3Ty 101110 10 20-25%). On no6aBnser:

— CuHranypckasi cuctema He paboTtaeT 0e3 B3HOCOB — M 3TO Ba)KHO y4MTHIBaTh HaMm. B
Kazaxcrane MIUIMOHEI JIIOIEH BooOIEe He aenaroT B3HOCH B EHII®, mubo oT4HMCIAIOT IO
MUHHUMAJIKE, a 3HAYHT, He POPMUPYIOT JaXke MUHUMAaIbHOM 0a30B0ii meHcun. He Hanelitech Ha
yyn0. MOXHO CKOJIBKO YTrOJHO >KJaTh OT ToCyJapcTBa — HO HMMEHHO BBl HECETe
OTBETCTBEHHOCTbH 32 CBOIO CTApOCTh. Y CHUHTAMypIeB TOXKE HET «BOIIIECOHON MEHCUN» — OHU
MIPOCTO MPUBBIKAIOT KOMUTH C MEPBOU 3apIliaThl. DTO MPUBBIYKA, KOTOPYIO CTOUT MEPEHSTh.
MBI moka IeMCTBYeM I10 KeJIaHuio, — mpeaocTteper AMad Annmbaes.

https://digitalbusiness.kz/2025-11-14/bivshiy-ekonomist-predupredil-pochti-24-
kazahstantsev-riskuyut-ostatsya-bez-pensii/
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Business FM, 14.11.2025, Hoebii aman e ynpaesieHuUuU
MeHCUOHHbIMU HaKomnsieHussMu: cmpameauu, YUl u 3auwjuma 4yepes
6eHYMapkK

KazaxcmaHuam npedocmasnsiemcsi 8cé bonbwe UHCmpymMeHmos Orisi
yyacmusi 8 yrpaeneHuu cobCcmeeHHbIMU MeHCUOHHbIMU HakorneHusiMu. O HOo8bIX
B803MOXHOCMSX, puUCKax U MexXOyHapOoOHoU rpakmuke 8 aupe Business FM
pacckasana HadalbHUK yrnpaesieHusi aHanusa uHeecmuuuoHHo2o ropmabens AO
«EHIl®» Jlo3zam Owmipranuesa

C 2021 roga BKJIaIUYUKH TOJTYYHIIA BO3MOKHOCTD HAIIPABJISITH YaCTh MEHCUOHHBIX HAKOTUICHUI
B YNpaBJCHHE YACTHHIM YIPABIAIOIIMM HHBECTHUIIMOHHBIM TOpTdeneM. JTa OMIus cTala
NEPBBIM IIarOM K PAacCUIMPEHUI0 BapHaHTOB HHBeCTUpOBaHusA, a B 2023 romy ycinoBus
MIpOrpamMMbl 3HAYUTENBHO PACHIMPUIIMCH: TEIIEPh MOXHO MepenaBarh noj ynpasieHue Y UI1
JI0 TIOJIOBUHBI 0053aTEIbHBIX MICHCHOHHBIX B3HOCOB M BECh 00BEM JTOOPOBOJIBHBIX. CerotHs
ST JTUICH3UPOBAHHBIX YIPABISIONUX KOMIIAHUN PACTIOPSKAIOTCS CyMMOU cBbitie 70 Mip.
TEHre, a 001ui 00BEM NIepeBeAEHHBIX CPEICTB C HaUajia MporpaMMbl IOCTUT 92,8 MIIp/] TEHTE.
3a 3TOT nepuoj Moaano 82,5 ThICAYU 3asBOK, MPHUUEM HanboJee aKTUBHO YCITYTON MOIb3YIOTCS
KUTEIN AJIMaThl, ACTaHBI, a TAK)XKe AKTIOOMHCKOW U ATBIpayCKOH o0yracTei.

Bce ympanstoniye KOMOAHUM HPOXOJAT CTPOrMid OTOOp CO CTOpPOHBI ATEHTCTBAa IO
PEryJIMpOBaHUIO U Pa3BUTHUIO (PMHAHCOBOIO phlHKA. K HUM mpebsBisiioTcsi TpeOOoBaHUS IO
JIOCTaTOYHOCTH KalluTaJla, OIBITY, ONIEPAMOHHON yCTOMYMBOCTU U OTCYTCTBHMIO HApPYyLICHHM.
Emé onvH NpUHIMOUAIBHBIA 3JIEMEHT CUCTEMbI — IIOJHAs AHOHMMHOCTB: YIPABIISIOLINE
KOMITAHUHU HE BUJAT JaHHBIX BKJIQAUUKA, Pa0OTAIOT TOJIBKO C CyMMOM, KOTOpas NepejaHa UM
B yIpaBieHue, a Becb yd€r omnepanui Benér EHIID. Bxiaguumk MOXET 03HaKOMMTBCS CO
CTPYKTYpol moprTdens, NpUOOPETEHHBIMM W TOTAUICHHBIMU aKTHBaMM, JWHAMHKON
noxogHoctu YUII u exxeMmecssluHbIMH 0030pamMu MHBECTUIIMOHHOW JEATEILHOCTH Ha CalTe
enpf.kz

[Tepenannbie B ynpaBiieHHe CpeACTBa MTOJDKHBI HaxoauThes: y YUII He menee 12 mecsiieB —
3TO0 00fA3aTeNnbHOE yCIOBUE Mporpammbl. [locie OKOHUaHUS TOAOBOTO MEPHOJA BKIAAYUK
MOXET MNPHUHATH PEIICHUE O CMEHE YMNPABJISAIONIEH KOMIIAHWM WM BEPHYTh JEHBIU IOJ
ynpasnenue HanpronanpHOro 6aHka.

C 2026 roma cucrema cTaHeT emé Oojee THOKOW: BKJIQAYUKHA CMOTYT BBIOMpATh
WHBECTHIIMOHHYIO cTpaTeruto mon ympasieHueM YUIL. TlomoOHbIi moaxon IaBHO
IIpUMEHseTCd B psAne crpaH, Bkiarodas Ywmnm, HopBermro u I'OHKOHr. B HekoTOpbIX
IOPUCIUKIMAX CTpaTerusl ONPENENAeTCs aBTOMAaTHYECKH C YYETOM BO3pacTa: 4eM MOJIOXKE
YeJI0BEK, TEM BBIIIE JOIIYCTUMBIA YPOBEHb PHUCKA.

KinroueBbIM HOBOBBEJACHHEM CTAaHET CHUCTEMa KOMIIO3UTHBIX HWHAECKCOB (OCHUMapKOB) -
CPaBHHUTEIBHBIX TOKA3aTeJIe, HWCIOJIb3YEeMbIX JUIsi OLEHKH S()(PEKTHBHOCTH yTpaBICHUS
neHcuoHHbIN aktuBamu Y I, Caymate noakact 3/1ech.

https://businessfm.kz/business/finance/novyj-etap-v-upravlenii-pensionnymi-nakopleniyami-
strategii-uip-i-zashita-cherez-benchmark
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Digital Business, 14.11.2025, Ymeep>0eHbl neHcuu Ha 2026 200 e
KazaxcmaHe

C 1 saHeapsi 2026 eoda 8 KasaxcmaHe ebipacmym reHcuu U HeKomopsble
coyuarbHble eblrnnamel. [lpasumenbcmeo 3anoxurno e 6tdxem nosbieHue
MEeHCUOHHbIX eblrlam 1o eo3pacmy u 3a ebicriyay nem - Ha 10%, nuwem
digitalbusiness.kz

OcHoBHBIE TTOKa3aTend Ha 2026 roxg

MunumainbHast 3apruiata octanercs: Ha ypoBHe 85 000 TeHre B Mecsil.

MununmanpHas 0azoBas reHcuss — 10 35 596 teHre.

Muuanmansaas neacusa — 10 69 049 renre.

[Ipoxxurounsiii Muanmym — 50 851 teHre.

MIIP BeipacTeT 10 4325 TeHre (110 HEMY PACCUUTHIBAIOTCS TOCOOUS, IITPA(BI U TOCHIOLUIUHBI).

https://digitalbusiness.kz/2025-11-14/utverzhdeni-pensii-na-2026-god-v-kazahstane/

PUA Hoeocmu, 15.11.2025, Omkaz MB® ¢uHaHCcuposamb
Mondaeuro coz0aem puck HeeblInsiam 3aprsiam u neHcuu - denymam

Omka3z MexdyHapodHo20 eantmHo20 ¢oHOa ebidenumes cpedcmea
Mondasuu moxem rnpusecmu K PUCKy Hesblrsiam rfeHcul u 3apriam, cyumaem
dernymam napnamMeHma om onno3uyuoHHou lNapmuu kommyHucmos [uaHa KapamaH.

Bo BTrOpHHK 3Kc-ipembep MonnaBuu Bragumup ®unar cooburn, uto MB® npekpatun
(¢uHaHCHpOBaHMUE, pecllyOJuMKa HE MOoJydusaa MOCHeAHMM TpaHm okosio 170 MMIUIMOHOB
JI0JJIApOB TI0 IPOrpaMMe, CPoK KOTopoil UCTEK B okTs0pe 2025 roaa . [To ero cnosam, TO, 4TO
BJIACTH Ha3bIBalOT "OIOPOKpATHUECKOM 3aJepXKKOil", Ha camMoOM Jeiie SIBISETCS CephbE3HOMN
NOTEpEN OBEPUS U 10KA3aTEIbCTBOM Kpaxa CTpaTeruu "ynpasieHHs B JOAT". DKC-IIPEMbEp
OTMETUJ, 4To nporpamma ¢ MB® mnpeBpaTtuiack B uepeny HEBBINOIHEHHBIX OOCIIaHUN -
peopMbl B 3HEpreTHKe, HaJOroBOM MOJMTUKE, KOPIOPATUBHOM YyIpaBIeHWH U Ooprde C
KOPPYIIIHEH OCTAINCH JIUIIb Ha Oymare.

«B MB® cnensar 3a UCIONIBb30BaHUEM JCHET, KOTOPBIE OHU OTIPABISAIOT, U OHU HE T'OTOBBI
BKJIA/IBIBATh JICHBI'Y B CTPAHY, B KOTOPOM HAPUT KOPPYILUS, II€ HET OTYETHOCTH U HET YETKOTO
NOHUMaHMA, KyJa UIyT 3TU JeHbru. Bompoc Henomyuyenus kpeaura o MB® moxer ObITh
ypeBaT I IpaxkaaH MosgaBuu OTCYTCTBHEM 3apIuiaT, NEHCUHM M JPYTHUX BBIIUIAT,
IOKPBIBAEMBIX BJIACTHIO 3a CUET KPEIUTOBY, - 3asBuia Kapaman B aupe tenexanana GRT.

JlemyTaT cUMTAET, YTO BJIACTH MBITAIOTCS CAEIATh XOPOLIYI0 MUHY IIPU IJIOXO0M Urpe u yoenurhb
rpaxzaas, 4to MB® B0300HOBUT (prHaHCHPOBAHUE.

«ITO OYEHDb YETKHI CHUTHAJ K TOMY, 4YTO 4YTO-TO UACT HC TAaK, XU 3TO 3aMCYACT YIKC HC TOJIBKO
OTIMO3UIIMA U MOJJIaBCKOE OOIIECTBO, HO M TE€, KTO HAXOAATCA 3a mIpenenamu MonjgaBuu.
OcHoBHasl 4acTh OIOJKETa, BRICTPOSHHOTO TapTheil «JleficTBre U CONMMIapHOCThY, OCHOBaHA
Ha KpeauTax. M B ciayyae HEMoNyudeHUs STUX KPEAUTOB U TPAHTOB, Y HAC MOCHINETCS BECh
OromxeTy, - nobasmina Kapaman.
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B nexabpe 2021 roga MB® omo6pwuit cornamieHue o 3amycke HOBOM mporpaMmbl B MotaBuu
Ha 40 MecdleB, IUIAHUPOBAJIOCH, YTO B TEUEHUE 3TOTO BPEMEHU CTpaHa noiaydut 590
MUJUTHOHOB J10Ju1apoB. B mae 2022 ronma o6muii 00beM KpeauToBaHusl ObuT yBenuueH 10 805
MILIHOHOB J1oju1apoB. B nekabpe 2023 rona Obuta yTBepXkKaeHa HOBas MporpaMma Ha CyMMy
0KOJI0 175 MUJIITMOHOB JJOJUIAPOB.

MoingaBusi HECKOJBKO JIET IEPEKMBAET BOJHY 3KOHOMHYecKoro kpusuca. B 2022 ropy
uHIAIMs B cTpane gocturia pexopaubix 30,2%. K xoniy 2023 roga BiaacTsIM yIanoch B3sITh
CHUTYAIIHIO TI0J] KOHTPOJIb, a B Iekadpe 2024 roja MHQIAUS B TOJJOBOM BBIPAKEHUU COCTABUIIA
7%. Onnako B 2025 roay Ha poHe moI0pOKaHUS SFHEPTOPECYPCOB SIKOHOMHKA BHOBB 0Ka3ajlach
B KPU3UCHOM CUTYaLUU.

Koreaphone, 16.11.2025, AHoHcupoeaH pocm rneHculi 6enopycoe e
2026 200y

B MuHucmepcmee mpyda u coyuasibHOU 3auwumbsl aHOHcuposasiu pocm
rneHcut beriopycos 6 criedyrouwem 200y.

B wactHocTH, 00 3TOM pacckazana riaBa BegoMcTBa Haramusi IlaBmrouenko, - cooOrraer
KOPPECTIOH/IEHT ceTeBOro n3aanus «bemHoBocTny.

C TakuM 3asBJICHMEM OHA BBICTYNWJIA HA PACIIMPEHHOM 3acenaHuu IlocTossHHON KoMHCCUHT
[Tanater mpencraBuTenel mo OrKeTy U (GUHAHCAM.

Jloxobl U pacxobl

Munuctp nponrdopmupoBana o Owomkere Porga comzamuTsel Ha 2026 TOA, - OTMEYaET B
CBOEM TeJlerpaM-KaHaje npecc-ciry:x0a MuHTpyaa.

Taxk, o cioBam IlaBmtouenko, noxoasl 610xeTa @C3H npennonaratotcst B paitone 39 mupz
pyOeii.

Hudpa wa 3,8 mupx pyOmeit mpeBbImaeT «oxumaaemoe ucronaenue 2025 romay.
CornacHO pyKOBOJMTEIIO BEAOMCTBA, TEMII pOCTa COCTABUT MpakTuiecku 111%.

OCHOBHBIM HCTOYHHKOM A0XO0OOB Ha3BaHbl B3HOCBI Ha TOCYyHAapCTBCHHOC COLUMAJILHOC
CTpaxoBaHHE - COCTaBAT 36,1 mMipa pyOsien.

Uro kacaetcst pacxonoB Oromxera @oHma, TO OHM NPOTHO3UPYIOTCA Ha ypoBHE 38,5 Mipn
pyoOei.

Oto Ha 5,7 mupa py6neit (Ha 17,3%) npesbimaer nokaszarens 2025 roxa.
[Tencun

[TaBmrouenko oOpaTnia BHUMaHHE: OCHOBHYIO yacTh Oromkera @C3H B cienyromeMm romy
IperonaraeTcsl HapaBUTh Ha (PUHAHCHUPOBAHUE TIEHCUH.

Peun uzer o cymme B paiione 31,1 mupn pyouiei.

MuHHUCTp aHOHCHUpOBAJIa MPOJOLKeHUE pocta B 2026 roay cpelHEro pasmepa MEeHCUHU 10
BO3pacTy Il HEPaOOTAIOIINX IIEHCUOHEPOB.

CornacHo ee MporHo3y, oH yBenuuutcs Ha 14,5%, a 3To 3HAYUT, 4TO CpeAHss EHCUs OyeT
cocTaBiATh nopsinka 1 107 pyGuei.
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ITocobGus

CymecTBeHHbI 00beM ()MHAHCOB HANpaBAT Ha BHILJIATY MOCOOMH, B TEPBYIO OdYepenb
CEMEHHBIX.

B coBokynHOCTH 1I(pa pacxo 0B Ha AAHHBIE IIETTH COCTABUT MPAKTUYECKH 7 MIIpA pyOIieid, u3
KOTOPBIX 3,7 MJIPJ - HA OAEPKKY CEMEU C TeThbMU.

B nenom Grompxer @C3H Ha 2025 rox chopMupoBaH ¢ IpeBbILICHHEM TI0X0/I0B HaJl pacXoJaMH
3a CUeT CPEeACTB MPO(HECCHOHATLHOTO MMEHCUOHHOTO CTPaxoBaHus B cymme 519 mutH pyOnei, -
TOBOPUTCS B COOOIIEHNH MUHTpYAA.

. Jlonmnap o y1apoMm: Kak JIeIoJuIapu3aliysi peBpamiacT CMMBOJI MOTYIIIECTBA B BATIOTY
pucka
. B benapycu B 2026 roy mogoposkaroT O€H3UH U JU3TOIUIMBO. Ha3BaHb! Oy Ty1IHe 1IEHBI

https://koreaphone.ru/anonsirovan-rost-pensii-belorysov-v-2026-gody.html

HoBOCTM NeHCMOHHOW OTpacnu CTpaH AanbHero 3apyoexbs

UN30amenbckuli Odom [IpoeuHuusi, 14.11.2025, [leHCuoOHHasi
kamacmpogpa e Llleeyuu. MlHeecmuuyuu 8 «3es/IeHYyrH» 3Hep2emuKy
2p035sim NeHCUOHHbIM ¢hoHOaM 6aHKpoOmMcmeom

Y neHcuoHHbIx ¢poHdo8 8 Lllseuuu 6onbwue rpobnemsl. B ux 6r00xeme
Hamemurnuck ybbimku, a rpocmsele weedbl puckyrom ocmamscsi 6e3 rneHcuu. A 80
8ceM rpoucxodsiuem suHosama «3esieHasl 3HepeemuKkay.

BoNbIIMHCTBO POEKTOB BO30OHOBIIAEMON HEPTUH, K KOTOPBIM OTHOCATCSI aKKyMYJISITOPBI U
BETPSIKH, KaK BBISICHUIIOCH, OKAa3aJIMCh OObIYHOW mupaMuoi. Bee ux ycrnexu ObI1o poBHO 110
TOT'O BPEMEHH, TI0Ka OHH MOJIy4YaJld FOCyIapCTBEHHBIE JOTAMH. A TIOC/IE X OTMEHbI IPUOBLIb
Kyaa-To ucuesna. Cutyanuio ycyryomna koHkypeHuus c¢ Kuraem, kotopyio IlIBeackue
KOMIIaHUH € TPeCKOM npourpaiu. [lociae Toro kak OONBIIMHCTBO U3 HUX CTAIU OaHKPOTaMH, y
€BPONEHCKUX MEHCUOHHBIX (OHIOB, KOTOPhIE B HUX AKTUBHO BKJIAJBIBAINCH, OATaHC TaKXKe
y1I€eJI B MHHYC.

KomMnanus Stegra, cienain3upyomascs: Ha IpOU3BOICTBE «3€JIEHOU CTaln», CTOIKHYJIACh C
neduuToM pUHAHCUPOBAaHUS B pazMepe 975 miH. CuTyanus cTaia maToBOH IMOCie TOTo, KakK
MIBEACKUI (PMHAHCUCT-MUJLTHAPIEP U COYyUPEeNUTENbh 000X cTapTanoB Xapaiaba MuUkc, yiien
C TI0CTa MpEeJCeAaTENs COBETA AUPEKTOPOB.

[Torepu rocynapctsenHoro nencuonHoro ¢ponnaa Andra AP Fonden (AP2) mocie 6ankpoTcTBa
pa3zpaboT4rKa U MPOU3BOIUTEINS aKKyMysaTopoB Northvolt, coctasmmm 1,46 Map 1 IIBEACKUX
KPOH.

ITox yrpo3oit okazammce u apyrue (oHabl, B yactHocth AMF Pension - xommanws 1Mo
NEHCUOHHOMY oOecreyeHnio paOOTHUKOB, mpuHauIexamas Kondpenepauun mBeackux
npeanpustaii u lIBeackoit koudenepanmu mpodcoro3os. Kak nmumrer nzganue Bloomberg, ee
yOBITKM OLIEHUBAIOTCS B 1,9 MIpI KpOH.
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A Benp emie HEAaBHO HAC BCEX YBEPsUIM, YTO MMEHHO 3elieHas SHEepreTHka, 3To Oymayiiee,
KOTOPOE CIIAaceT IUIAaHETy OT rMOenu. A Teneppb y Jroeil MOTyT OBbITh MPOOJIEMBI C TIEHCHUEH.
HeseposiTHo, HO (hakT

https://www.province.ru/society/4473065-pensionnaya-katastrofa-v-shvecii-investicii-v-
zelenuyu-energetiku-grozyat-pensionnym-fondam-bankrotstvom/

Poccutckasi 2azema, 13.11.2025, 62 u mouyka: ®paHyy3ckue
denymamabl 3aMOpPO3UJIU caMyro 3Ha4Yumyro pegpopmy MakpoHa

Lenymambi HayuoHanbHo20 cobpaHusi ®paHuyuu 3amMopo3usiu MeHCUOHHYH
pegpopmy 0o 2027 2o0a. Ecnu e Enucetickom dgopuye 00 rnocriedHe20 Hadesnuch, 4mo
8 HUXHeU naname naprnameHma He rnododepxam coomeemcmayuyro nornpasky, mo
)KeCmoKo owubsuce.

3a MpUOCTaHOBKY KpaliHE HEMOITyJIIPHOTO 11ara, MOBBIIIAIOLIET0 BO3pACT BbIX0a HA IEHCHUIO
¢ 62 no 64 net, nporojocoBayiu 255 nenytaros, npotuB 146 u 104 Bo3aepx anucs.

CoOCTBEHHO TaKOW HMTOT BO MHOTOM OBLI TpEICKa3yeM, €CIIM Y4ecTh, YTO €Ile paHbIIe
npembepy CebacTbeHy JIekopHIO OBUIO ClleNaHo MpeIoKEeHUuEe, OT KOTOPOro TOT HE CMOT
oTka3arbes. OHO 3By4asio TaK: WM IJ1aBa IPABUTENBCTBA CTABUT 3TOT BOIIPOC HA TOJIOCOBAHHE
B HaricoOpanuu, ninm xoje0romuecs: COMaIucThl, OT KOTOPBIX 3aBUCEI PE3YJIbTaT, BEICTYIIAT
BMECTE C MPOYUMHU JIEBBIMU JIENTyTaTaMH, BbIIBUHYBLIMMH PE30JIIOLIUIO O HEJOBEPUU [IPEMBEPY
B IapjiaMeHTe. DTO MPHUBEJIO Obl K ITaIEHUI0 BTOPOTO 110 cUeTy KaOMUHA C IBHOU MEPCIEKTUBON
HOJUTUYECKOTO Xaoca B CTPAHE.

JenyTatel napTiu BiacTi «Bo3poxkaeHuey, cuuTaBiieiics oroToM DMMaHIod1 MakpoHa B
HapJIaMeHTe, MOYTH MOJHOCTHIO BO3JEPKAIMCH OT TOJIOCOBAaHUS, a TPOE Aa)xe MOAAEpKaIN
pUOCTaHOBKY pedopMbl. Takas OTKpbITast ppoHIa, HECOMHEHHO, CTala KpaifHe O0JI€3HEHHBIM
yAapoM [UIsl HBIHEIIHEro IJIaBbl rocyaapctsa. Jlemo B TOM, YTO HEraTMBHOE OTHOILIEHHE K
MakpoHy B cTpaHe Bce O0JIblIIe 3aTparuBaeT AaXKe TeX, KTO €ro HeKOor1a MoIep>KUBaJl.

B oroli cBA3M moKazaTelneH HOAOPHCKUN ONpOC OOIIECTBEHHOIO MHEHHsA. 89 NpPOIEHTOB
(bpaHIly30B Ha3BaIM MOJUTUKY MakpoHa «IIpOBAJbLHON» MPAKTUYECKH BO BCEX 00JIACTAX, H,
YTO XapaKTEPHO, B UX YUCIIE OKA3aTUCh TPH YETBEPTH TEX, KTO TOJIOCOBAN 32 HEro Ha BEIOOpax
2017 u 2022 ronpoB. bonee Toro, moutu 90 MpONEHTOB PECIOHAEHTOB BHICKA3aJIUCh MPOTHUB
TOT0, 4TOOBI MakKkpoH Wrpal «BUAHYIO» POJb B MOMUTHKE DpaHIMU TOCIEe 3aBEpIICHUs
MPE3UICHTCKOTO MaH/IaTa.

Urak, peopma, a oHa Obl1a camoii 3HauuMoOM 3a 00a cpoka Makpona B Enuceiickom nBopiie,
OTJIOKEHA, M, CKOpPEe BCETo, K HEH IMocie NMpe3ueHTCKUX BeIOOpoB 2027 roga Bo3Bpara HE
oyzert. 1o Toii oueBUIHOM MPUYNHE, YTO JIFO00H OyAyIInii KaHAWAAT, PUCKHU OH BKIIIOYHUTH B
TOM WJIM MHOM BUJIE HEHABUCTHYIO pehopMy B M30MpaTEIbHYIO MPOrpaMMy, aBTOMaTHYECKH
oOpeuyet ceds Ha MopaKeHHUE.

B kakyro cymmy oboiinercst hpaHiry3ckoMy OIOKETY 3aMopo3ka pedopmbl? Kak momcuntann
B MPaBUTEIBLCTBE, peub uaeT o 300 Mumnonax eBpo B Oyaymiem roay u 1,9 muiuimnapaa espo B
2027-m. CyMMBbl 3HAUUTEIbHbBIC, HO, KaK YBEPSIOT KCIEPThI, HEKPUTHYHBIC, €CIIM HA KOHY
CTOUT MYCTh BECbMa BPEMEHHas, HO BCE € CTa0MJIBHOCTh B OOLIECTBE, MCIBITHIBAIOIIEM
MUHUMYM TOCJIEHNE TMONTOPA ToAa HENIYyTOUHYI0 TypOyleHTHOCTh. Cy/s 1o BceMy, AbIPY B
rocuHaHCaX MPUAETCS JaTaTh 32 CYET MOBBIIICHHUS HAJIOTOB, B YaCTHOCTH TaK Ha3bIBAEMOTO
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00111ero conuaabHOTO BKIIAAa, 4To, 1Mo MHeHHUto nemyrtata ot Commaptun Canapun Pronens,
IIPUHECET B Ka3Hy 2,7 MWILIMapa €Bpo. JTO YK€ HE TOBOPS O 3aMMCTBOBAHMSX HAa BHEIIHUX
(MHAHCOBBIX PBIHKAX, KOTOPHIC, IPaB/Aa, C HEAABHUX MOP CcTau g OpaHiuu T0poxke. ITO
MPOU3OIILIO TIOCTIE OCEHHETO CHUKCHHS KPEIUTHOTO PEHTUHTa PECIyOJIMKH Y JIBYX M3 TPeX
TJIABHBIX MEXIYHAPOIHBIX PEUTHHTOBBIX areHTCTB - Fitch u Standard & Poor's.

Tocnonr @pannun goctur pekopaubix €3,3 tpaH. Kak «MomapT ¢puHaHCOB» TOBEN CTpaHy 110
Kpusuca?

Mexny Tem

[Toxa dpaHIry3cKue JemyTaThl «XOPOHAT» NEHCHOHHYIO pedopMy mpe3uaeHT OpaHiuy UIeT
BUHOBHBIX B CBOEM HM3KOM pentunre. 1 310, pasymeercs, Poccus. Tenepp Mocksa BuUHOBaTa
B TOM, paclpOCTpaHseT HEJOCTOBEPHYI0 HHPopMaIuio o kinonax Bo @panuuu. Coobiiaet, 4to
T€ BTOPTIUCH HA TEPPUTOPUIO pecTyOIMKN 1 aKTUBHO TPOJABUTAIOTCS BIIEPEI, 3aXBaThIBast BCE
HOBBIE JIOKAIIMU. «ITO BCE HE TaK», - mepexuBaeT MakpoH. Ho eciiu npe3usieHT @paHuuu He
BUIUT B Enuceiickom Bopiie 3M0OHBIX HACEKOMBIX, 3TO BOBCE HE 03HAYAET, UTO C HUMHU HE
CTaJIKUBAIOTCS B OBITY MpOCThIe PpaHIry3sl. A BMecTe ¢ HUMU MecTHbhie CMU, myOnukyrorme
Ha TeMY KJIOTIOBBETO HAIIECTBHS JOKa3aTelIbHBIE CTaThH C jkajmobamu moaeil. Ha satom done
BBITJIIIUT KOMUYHBIM 3asBiieHHE I1aBbl [ enmradba @pannun @abbeHa ManmgoHa 0 TOM, 4TO
pacrpocTpaHsisi HOBOCTM O MocTeNnbHbIX Kionax Bo ®Opanuum Poccus Tem cambiM
«aecrabunusupyer cutyanuro B [laToit pecrmyOmmke». BoT TombKO camMuM  Kiomam
0e3pa3IMyHO, YTO AyMaeT 00 MX CYIIECTBOBAaHMH MaKpOH - OHH MPOJIOJIKAIOT YIIPSIMO KyCaTh
¢bpaHIry30B 6€3 MaJEHIIETO UACOTOTHIECKOTO MOATEKCTA.

https://rg.ru/2025/11/13/62-1-tochka.html
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