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TeMbl oHA

C ansaps no cenmsbdpe 2025 2o0a knuenmot HII® Deonroyus noayuuiu om ghonoa 10,4
MAPO pybeti neHcuoHHbIX svinaam. Imo Ha 17% bonvue ananocuyHvlx noxazameineu
2024 200a. Takue oannvle npueooum ono no umozam mpemoe2o keapmana. borvuwasn
yacme  GbINIAM  NPUUWLIACL HA — CE2MEHM  He20CYOapCmEeHHO20  NeHCUOHHO20
obecneyenus (HI10): 3a 9 mecayes 2025 200a kauenmol ¢pornoa noayuunu 8,1 mapo
pyoaet. Obvem evinaam Gonoa no He20CyOapCmMEeHHOU NEeHCUU, NO CPABHEHUI) C
ananoeuunvim noxazamenem 2024 200a, svipoc na 16%. Hezocyoapcmeenmnyio neHcuro
om HII® Deonoyus 3a omuemuwiii nepuoo noayuuiu 97 moic. yenosek, nuwem « PEK»

HII® TICE npeocmasun omuemnocmo 3a 9 mecayes 2025 eooa 6 banx Poccuu.
Hoxoonocms pazmeuyenus NeHCUOHHBIX pe3epEo8 - CPedCme KIUEHMO8 NO 002080PaAM
0oneocpounvix coepedicenuti  (npoepamma IlJ[C) u nencuonHvim 0o2080pam -
cocmasuna 20,43%  e2o0osvix*.  JJoxoOnocms  umeéecmupo8aHusi NEHCUOHHBIX
HAKONAeHUti - Ccpeocms, CEHOPMUPOBAHHBIX NO 002080paM 00 0053amenbHOM
neHcuonHom cmpaxosanuu - cocmasuna 20,55% coodogvix**. Axmuewvt gponoa 3a 9
Mmecsayes svipocau Ha 51% u cocmasunu 20,2 mapo pybueii, neHcuonHvle pezepawl - 15,3
MApO pybnell, neHcuonHvle HaxonaeHus - 4,1 mapo pybaeu. 3nauumenvHulll 6K1AO 8
pocm akmueog onoa obecneuusaem 20CyOapCmMEeHHAss NPOSPAMMA 00JI20CPOUHBIX
coepedcenutl, coobuaemes Ha ouyuanvrou cmpanuye HAIID

Petimuneosoe acenmcmeo «kcnepm PA» noomeepouno petimune HAOEHCHOCMU U
kavecmea yciye ynpasaaouen komnanuu AO YK «/Joeepumenvraa» na ypoene A++,
npoecHo3s no peumuney - cmadbunvuvi. AO VK «/Josepumenvuasy cneyuanusupyemcs
UHOUBUOYATILHOM — O0BEPUMENLHOM — YHPAGIEHUU  CPeOCmeamu  KOPHOPAaAMmuGHbIX
kauenmosg (33,7% axmueoe noo ynpaenenuem na 30.06.2025) u ¢uzuueckux nuy
(11,9%), ynpaenenuu cpeocmeamu 3IIHDoe (34,5%), ynpaenrenuu nencuoHHvlMU
nHakonaenusmu HITD (10,5%)

banx  Poccuu me gukcupyem cuyuau MucceiuHea npu npooajice NpocpamMol
ooneocpounvix coepexcenuu (I1JC). O6 smom coobwun pykogooumenv ciyicobl no
3awume npae nompedoumene u obecneveHuro 0ocmynHocmu Qunancoguix yciye banka
Poccuu Muxaun Mamyma 8 2¢pupe «Paouo PBEK».

bonee mpemu poccusn nnawnupyrom ecmynums 8 HpPOSPAMMY  00J20CPOUHbIX
coepescenuti  (I1J]C),  ceuoemenvcmgyrom  OanHvle  ucciredosanusi Hayuno-
uccnedosamenvckoeo urncmumyma Munguna Poccuu (HUDPH) u Hayuonanwvhot
accoyuayuu He20cyoapCmeeHublX NneHCuoHuvlx gonoos (HAIID).Cozcnacno oanHbim
uccneooganus, 77% poccuan 3Hakomwl ¢ npozpammotu, 18% yowce senaomcs
yuacmuukamu u ewe 39% naanupyrom omxpwvims cuem 8 0yoywem . "CoeokynHvle
pe3yibmamsl 0eMOHCMPUPYIOM 20MOBHOCHb OOILULUHCIBA 2PANCOAH PACCMOMPemsb
IJIC 6 kxauecmse uncmpymenma IuyHoU unancosou cmpameeuu”, - ommeyaemcs 6
uccnedosanuu. 06 som nuwem PUA Hosocmu

Ilepesvle yuacmuuxu npoepammsl 00120CPOYHBIX COEPENHCEHUT YIHCe NOTYUULU BbINIAMbL
- coomeemcmeeHHo u unmepec K Heu pacmém. I enepanvruiii oupexkmop CoepHIID
Onvea Hztomosa 6 xo0e «2opsauell tunuuy ¢ yumamenamu «Au®y omsemuna Ha camvie
PasHble 80NPOCHL 0 NPOSPAMME
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Kaoicowiii mecay nnanoso nposooumces nepepacuem 0ns neHcuonepos, oocmuuux 80
nem, u mex, kmo noayyunr 1 epynny unearuonocmu, 3assuiu 6 CoygoHoe.
Edicemecsiunvlii nepepacuem neHcuti Kacaemcsi He 6cCeX NeHCUOHEPO8, d MOJbKO
onpedenennvix Kamezopuil epadxcoat, pasvsacHun Coygpono e Telegram-xanane. B
geodoMcmee OmMMeuaron, Ymo cOoOWeHUsi O «NOBbIUEHUU NEHCUll 8 ONpedesleHHOM
Mecaye» yacmo nymarom c ooujeli uHoekcayuel, 0OOHAKO peub udem O NIAHOBOU
KOPPEeKmupogKe ulniam OJisk mex, y K020 USMEHUIUCh HCUSHEHHble 00CMOoAmenlbCmad,
makue Kax oocmudicenue gospacma 80 nem unu npuceoenue I epynnvi UH8ANUOHOCTU,
nuwem «Bzenaoy

Cnpaseodaugopoccol npednazarom OmKA3amsvcs Om NEeHCUOHHOU pedhopmbl, cucmembl
NEeHCUOHHBIX OALN08, A MAKIHCE NEHCUOHHBIX Tb20M OJis 0enymamos U YUHOBHUKO08. Dmu
u opyaue nNpeododceHus cooepicamcs 6 AnvmepHamueHoM O0xceme NApMuliHoOU
@pakyuu 6 I'ocoyme na credyiowutl 200. IloopobHee o Hux pacckasan pyKogooumen
CIIPABEJI/IUBOH POCCHHU Cepeeii Muponos

Kaowcowiti mpemuii poccusnun ommeyaem, umo OeCNOKOUMC O NEHCUU, NPU 3MOM
Kaxicowlil nsamulil cpedu gcex onpouieHnvlx (22%) coobwun, umo be3deonas cmapocms
8bI3bIBACH ) HEe2O CUIbHOe becnokoucmeo. Yemeepmv onpouenHbix ommeuarom, 4mo
cogepuileHHo He becnokosmcs o 6yoywell nencuu, a 42% He 3adymvigaromces 0 6yoyujem
HACMOILKO OAleKO, BbIACHULOCL 68 X00e onpocd, nposedentnozo I pynnoii Peneccamnc
Cmpaxosanue. Pecnonoenmvl nooemunucs pasmepom oicenaemoui newcuu. Iloumu
nonoeuHa onpouwieHHvlx (46,3%) ommemunu, umo Oviiu ObI 8 0yOyYUeM O0080JbHbI
nencueti pasmepom 8 50-100 moicau pyonei, ewe 15,1% meumarom nonxyuams 100-150
moicay pyonetl, 10,2% 6yoym 0oeonvnbl cymmotl 0o 30 muicsay pyonei, 13,2% - 30-50
moulcsu pyoneu, a 152% - 6onee 150 muicau pybaei, nepedaem «Buxunedus
CMpaxosanusy

Cemv cmpan-yuacmuuy OOCP - CIIA, Kauaoa, Benuxobpumanus, Aecmpanus,
Huoepnanowi, llsetiyapus u Anonus - enaderom 89% 6cex neHCUOHHLIX AKMUBOS &
mupe, unu 56,2 mpuniuona 0oanapos, borvuas wacmo u3 Hux npuxooumcs va CILIA -
42,9 mpuniuona Ooanapos, umo sxeusarenmuo 146,9% BBII, npueen OaHHbie
npezudenm Accoyuayuu He2ocyoapcmeeHHvlx neHcuonHvix ¢onoos Cepeeti bensakos,
cooowaem PUA Hoeocmu

LUuTtatbl oHA

Cepeeti bensikos, npesudenm HAIID: «Cucmema ne2ocyoapcmeenHo20 neHCUOHHO20
obecneuenus 6 Poccuu umeem docmamouno 002yt ucmopuio no mepkam Poccuu (30
Jlen), Ho He maKyto 0012y, Kak opyaue cmpansl. M ona pazeusaemcs, u pazeueaemcsi
celuac akmusHo. [lepcnexmusvl npexpacuvie, 803MONCHOCMU eCMb, (NeHCUOHHbIE -
peo.) ¢oHObl Ookasanu ceoro cocmosmenvbHocms Kak 6 Poccuu, mak u 6 mupe.
Hlosmomy s dymaro, umo co 8cemu CIOHCHOCMAMU Mbl CHPABUMCSL, ObLIA Dbl MOILKO
80151 HA 9MOY

Cepeeti bensaxos, npezuoenm HAIID: « Yem panvuie 6bi 6otioeme 6 smy cucmemy, mem
Jyue — 6e0b OHA pACCYUMAHA HA MO, YMoObl MHO20 Jlem OMKIA0bleamsb no 4ymb-
Yyymo, ymobbl HA bIX00e NOAYYUUMb KpYHHYI0 cymmy. Hauano mpyooeozo cmasica —
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Haoo cpazy ekmouamscsi. Ho monooedco obbluno ckenmuuecku OmMHOCUMCS K udee
skaaovieams 6 6yoywee. Onu npeonoYumarom mpamums Ha mexyujue nompeoHocmu,
cosepuias dopoeue uiu Hedopoaue nokynku. M 6o eécem mupe mo sice camoe. Mot scusem
8 9NOXYy KOPOMKUX (popM - He MONbKO 8 jaumepamype, KUHO, UCKYCCMme Uil 8
COYUATILHBIX CemsX, HO U 8 NIAHE OMHOULEHUSL K OeHb2AM U K 3aNpOCy, YMo s61emcs
YCYeou U moeapom, Ha KOMOpbill 8bl 20MO6bl NOMPAmMmums OeHveU. [l usmMeHeHus
HeoOX00UMO pazeueams UHAHCOBYIO SPAMOMHOCHIbY

I'ennaouui Ilasnos, cenepanvuviii oupexmop HIID [ICE: « Hawu kiuenmul yice ycnenu
ybeoumuvcsa 6 ¢hgpexmusHocmu npocpammul 00A20CPOUHLIX COepedceHull, NoIY4Us
coghunancuposanue om 2ocyoapcmea Ha ceou cuema. Mol ¢huxcupyem 3nauumenvhoiil
PpoCm KOnu4ecmea noGMmMopHuIX 63HOCO8 KIUEHMOB, VEelUdeHue HOBblX Npooaic, npu
9MOM 3HAYUMENbHBIU UMNYILC NONYHUUL YUPPOBOU KAHANL - 3aKII0OUUMb 002080D U
enecmu 63noc 6 11J]C ceco0us mak dice npocmo, Kak cogepuiums OHAAUH-NOKYNKY»

Braoucnas I'yces, cenepanvhuviti oupexmop HIID «Peneccanc nencuuy: «Ooun u3z
HOBbIX U NePCNEeKMUBHBIX PUHAHCOBBIX UHCMPYMEHMO8 O]l meX, Ko oymaem o c8oell
neHcuu - npocpamma 0oaeocpounvix coepescenuii (I1/]C). Omo npodyxm, npedsicoe
6cezo, O MON00edNHCU, KOMOpas Oymdaem yce celydac O C60UX HNEeHCUOHHBIX
HAKONJIeHUsX, Npu 3MOoM NOKynaem éce oHaauH, eedem ousnec oHaaun. /locosop I1J]C
Yolce celiuac MOXNCHO ogopmums OHAQUH Ha caume Hawieeo DoHOA 3a HECKONbKO
MUHYmM, U Mbl POOOINHCAeM pabomams HAO e20 Ynpoujenuem, 4modwvl npuenedv euje
bonblee KOUu4ecmeo HOBbIX KIUSHMO8, »
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OIVIABJIEHUE

TEMBI [THS ceeeiiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssrsssssssscccsssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsas
HOBOCTHU HNEHCHOHHOWM OTPACJIH .......oureeeeeererennenerenenesesesesensaens 13

HoBocCTH 0TPACITH HITD ........cuuueeiiinniiinnnriinnnninssnnnecssnnesssnsnesssnsncsssssecssnssssssnss 13

PBK, 31.10.2025, ITo utoram 9 MecsieB 00beM BeIIUIAT Kirentam HII® DBosronust 1oCcTUr
LO MIIDIE PY O ntieeitieeitee ettt e ettt e ettt e et e e e teeeesteeesstaeeasseeesssaeesseeesssaeansseeansseesnssaesnsaeesnseeensseeensses 13
C auBaps no ceHta6ps 2025 roaa kinentsl HII® DOpomtonus nomyuniau ot poHaa

10,4 mapn pyOsielt MEeHCHOHHBIX BBIIAT. OTO Ha 17% Oosblie aHaTOTHYHBIX
nokazareneir 2024 ronma. Takwe naHHBIE TPHUBOAWUT (DOHI MO UTOTaM TPETHETO
KBapTasa. 13

Haunonanehas Accounanust HerocynapcrBennsix [lencnonnsix @ounos, 31.10.2025, Poct
aktBoB HII® TICB 32 9 mecsiieB 2025 roaa TPEeBBICHIT 50%0.....uvieriieeiieeiieeeiieeeiiee e 13
HII® TICh npencraBun otyeTHocTh 3a 9 MecsueB 2025 roga B bank Poccum.
JloXoIHOCTh pa3MElIeHHsT TEHCHOHHBIX pE3epPBOB - CPEACTB KIHMEHTOB IIO
JIOTOBOpaM JIOJITOCPOUHbIX coOepexenuit (mporpamma IIJIC) M NeHCHOHHBIM
noroBopam - coctaBuia 20,43% rogoBbIX*. 13

Bam I1encuonnsiii bpokep, 31.10.2025, C BHykaMu WK € KOTOM - C KEM POCCUSIHE XOTAT
BCTPETHUTD TICHCHEO? ....uvveeivieeeuiieeeiteeeniteeenuteeesseesnsseessseeesnseeassseeessseeanssesansseesssseesnssessssessseeennses 14
bonblle MOJOBUHBI POCCHSIH CUUTAIOT, YTO POCCUMCKHE IMEHCHUOHEPHBI, IPEXkKAC
BCEro, JOJDKHBI 00J1a1aTh (PUHAHCOBON HE3aBUCHUMOCTBIO U HMMETh JOCTYN K
KaueCTBEHHOM MEIHILIMHE, a IIPOBOJUTDH 3aCIIY’KEHHBIM OTIBIX - CO CBOEH BTOPOU
IIOJIOBUHKOM MJIM C TFOOMMBIM IMUTOMIIEM, HO HA B KOEM CJIyyae He B TaHCHOHATE.

K Takum BeIBOAAM IMpHIIEN HETOCYAAPCTBEHHBIA MEHCUOHHBIN (OHI DBOJIOIHS B

XOJIe UCClleIoBaHMs Ha 0a3e ompoca METOIO0M OHJIaiH-aHKeTHpPOBAaHUA cpenu 3

TBIC. PECIIOHEHTOB 10 BCEM CTpaHe. 14
Bam ITencuonnsiit Bpokep, 31.10.2025, Xantsi-Mancutickuit HI1® nposen V Typhup no
MIAXMATAM «OTKPBITAST FTPA ..eeeeuevvreeeenurrereeserreeeassseeessssseesssssseeesssssseessssssseesssssseesssssseesssnssees 16

25 OKTAOps cocTOsUICS TATHIN, FOOWICHHBIA TypHHp MO maxmaraM «OTKpbITas
urpay, craBimui 1o0poii Tpaaunueii aus Xantel-Mancuiickoro HII®. B atom roxy

B COPEBHOBAHUSAX NMPUHUIN yyacTue 123 maxmaTtucra. 16
Pelitunrosoe arentctBo Dxcnept PA, 31.10.2025, AO «Oxkcnept PA» noarsepansiao peuTuHr
AO VK «/loBepHUTEIBHAN HA YPOBHE At oottt 17

AO «Oxkcnepr PA» mnoarBepAauino pPEWTHHT HANECKHOCTH M KayecTBa YCIyr
ynpasisitonied komnannu AO VK «JloBepurenpHas» Ha ypoBHE A++, IPOTHO3 110
PEUTHHTY - CTAOMIIbHBIN. 17
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IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM .euveereersuneecsssercsssssessssssecssnsssssassecsess 19
PBK, 31.10.2025, LIb nooOeman «1ep:kaTh YIIKH Ha MaKyIlIKe» B OTHOILIEHUH MUCCEJINHTa

bank Poccum He ¢ukcupyer ciyyan MHCCEIMHIa IpU IMPOAake IMpOrpamMmbl
nonrocpounsix coepexennii (I1C). O6 a3ToM cooOImMI PyKOBOIUTEIH CITYKOBI 10
3aIUATE TMpaB MOTpeOHUTENed U 00CCIEYCHUIO JOCTYIMHOCTH (DMHAHCOBBIX YCIIyT
banka Poccun Muxann MamyTa B a¢upe «Pagno PBK». 19

PUA Hosoctu, 31.10.2025, bonee TpeTu poccusH IUIaHUPYIOT BCTYIIUTh B IPOrpaMMy
JIOJITOCPOYHBIX COCPEIKEHUMN = MCCITEIIOBAHIE .......vvveenereeeerreeereeessseeassseesssseesssseesssseessseeessseeenns 20
Bonee TpeTwm poccusH TUTAHHPYIOT BCTYHNUTh B TMPOrPaMMy JIOJITOCPOUYHBIX
coepexennit (IIJIC), cBuUAETeNnsCTBYIOT [aHHBIE uccienoBanus HaydHo-
uccnenoBaTenbckoro nHeTuTyTa Munpuaa Poccun (HUDUW) n HanmonansHOM
acColIMalliy HeroCyJapCTBEHHBIX MeHCUOHHBIX (hoHa0B (HATID). 20

Au®d, 31.10.2025, Hakomenus ¢ rocnoaziepxkkoi. Ha Bompockl oTBeUaeT reH. TupeKkTop

[lepBble yYacCTHMKH MpPOTPaMMbI JIOJITOCPOUYHBIX COEPEKEHUH YXKe MOTYUHIN
BBIIUIAThl - COOTBETCTBEHHO M MHTEpPEC K HEH pacT€r. ['eHepasibHbIM AUPEKTOP
Co6epHII® Omnpra MsiomoBa B X01e «ropsiueid JTUHHM» C yuTaTeIIMU «AuD»
OTBETHJIA HA CaMbI€ Pa3HbIE€ BOIPOCHI O MPOrpaMMe. 20

Bectu. Caparos, 31.10.2025, Bee gamie sxutenu CapatoBa u 00JacTH, 33 yMbIBasiCh O
MIEHCHH, PEIIAIOTCS MPUYMHOXKHUTh CPEJICTBA, CTAB YYACTHUKAMHU MTPOTPAMMBI JIOJITOCPOUYHBIX
COCPEIKECHIM ......veeevreeeereeeeseeeeseeesseeessseeessseeassseessseeassseesssssessseeeasseeansseeansseessseesnssessssseesnseeennses 24
Omna pneiictyetr B Poccun ¢ 2024 roga. ['ocynapcTBo rapaHTHpPyET COXpaHEHHE
JeHer W copHUHAHCHUpOBaHME HakorieHWH. [logpoOHOCTH y3HamM y MEepBOro
3aMECTHUTEISI MUHUCTPAa SKOHOMUYECKOTO0 pa3BuTHs peruona Onera CaBeHnkona.24

yurga72.ru, 31.10.2025, O BCTYIJICHHH B IPOTPAMMY JOJITOCPOYHBIX COCPEKCHHM ............... 24

[Tporpamma JOJATOCPOUHBIX COEpEKEHH, KOTOpas HE MEpBBIA T'OJ BHEIPSETCS
yepe3 HIID, — HOBBIN MeXaHU3M U1 HaKoIUIeHUs. [loueMy Ba)KHO BCTyIaTh Kak

MOXXHO paHbllleé — B HMHTEpPBbIO areHTCTBY «llpaiiMm» pacckaszan Npe3usieHT
HarmonanpHol acconmanuy HEroCyIapcTBEHHBIX MEHCHOHHBIX (poHAoB Cepreii
benskos. 24

Om1 Hosocubupck, 31.10.2025, Kak coxpaHUTh CBOM cOEpeKEeHUS B TIEPHO HHIISIIHUN:
MHCTPYKIUS OT IKCIEPTA BAHKA POCCHM....coueiiiiiiiiiiiiiiiiiccccee e 25

Coser nupektopoB banka Poccum 24 OKTAO0pst TPHHSIT pelIeHWe CHHU3UTH
KIIIoueBy0 craBky ¢ 17 mo 16,5 % romoseix. Cpeau HpUYMH TaKoro Iara
peryssaTop Ha3Bal MHQIALMIO, KoTOpas ocTaércs Bele 4 %, a TakKe BBICOKHE
UHQIIAIUOHHBIE OXuJaHus. B unTepBhio m3nanuio Om.1 HoBocuGupck nepBblit
3aMecTuTeNh HadadbHuka CuOupckoro riaBHoOro ympasieHusi banka Poccum
Mapuna AcapanueBa pacckasaja, KaK IPaBUIBHO B CIIOXKHBIIMXCS YCJIOBHUAX
3alMIaTh CBOM HAKOIJIEHUs OT OOECLIEHUBaHMs, KaKue MHCTPYMEHThI Hanboiee
3 PEeKTUBHBI M KaKue THIHWYHbIE OMIMOKM AOMycKaloT xutean HoBocuOupcka,
CTPEMSICh COXPAaHUTh 3apab0TaHHOE. 25
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PUA Kypck, 31.10.2025, B Kypckoit 06:1acTs )KUTEISIM HAIIOMHUJIN O TIPOTpaMMe
JTOTITOCPOUTHBIX COCPEIKCHIM. ... veeuereeerieiieatientieeteestteeteesseeeseessseenseessseesseassseenseessseenseesssesnsees 28
Kutemu Kypckoii 001acTH MOTYT 03HAKOMHUTBCSI ¢ BO3MOKHOCTSIMHU TPOTPAMMBI
JOJTOCPOYHBIX cOepekeHuil. C ee TOMOIIbI0 MOXXHO HAKOMUTh CPEICTBA U
BOCIIOJIb30BaThCSI UMU B Oy TyIIIEM. 28

IIpo I'opox Pszansb, 31.10.2025, Oxcnept MBaHoBa pacckasaiia, 4To ps3aHEll MOXKET CAEIATh
YK€ CETOIHS Paid YBETUUCHUS CBOCH OYTYIIECH TTEHCHH .......vveeeneveeeereeeereeeereesseeesseeesseeenns 28
MHorue u3 Hac, nymasi O NEHCHM, HCIBITBIBAIOT TpeBOory. B ycnoBusx, xoraa
rocyJIapCcTBEHHOE oOecrieueHre, Kak MpaBUiIo, TOKPHIBAET JINIIb 0a30BbIi YPOBEHb
JKU3HH, BOIPOC JIUYHOW (PMHAHCOBOW HMHWIIMATHBBI BBHIXOAWT Ha TIEPBBIA IUIAH.
XoueTcst ObITh yBEpEeHHBIM B TOM, YTO STOT MEpUOJ Halel >Xu3HU Oyjaer

KOM(OPTHBIM U 00€CTIEYEHHBIM. 28
Howmep omun, 01.11.2025, Uto Takoe nmporpamMma JOITOCPOUHBIX COSPEIKEHUH .................... 29
[Tporpamma JONTOCPOYHBIX cOEpexeHuid — 3TO cOeperarenbHbIi MPOAYKT,

KOTOPBI TO3BOJIIET TOJYy4aTh JOMOJHUTEIBHBIA JOXOJ MJisi JIIOOBIX IIeJei.
[TporpamMma npeaycmaTpuBaeT cohuHAHCHPOBAHUE OT TOCYJapCTBA, CTPAXOBAHHE
CPEICTB M €XKETOJIHbI HAJIOTOBBIN BHIYET. 29

HoBocTH Pa3BUTHUA CUCTEMbI 0093aTeJILHOT0 IEHCUOHHOT'0 CTpaxoBaHHUsI U
chaXOBOﬁ HeHcl/IH............................................................................................. 30
[TapnamenTckas razeta, 01.11.2025, Kak u3bexxaTh Ha3HAUCHUS 3aHI>KEHHOW MEHCHUM.......... 30

Cobupasich Ha 3aciy>KeHHBIA OT/IbIX, CTOUT NojaTh B CoruanbHbiid hoHa Poccun
OTIIeNIbHOE Oo0paleHrue ¢ MpOochOOl yKa3aTh, KaKkhe MEPHUOABI CTaka U KaKue
CyMMBI 3apa0oTka yuTeHbl mpu pacdere mneHcun. OO0 3tom «IlapmameHTCKOM
razeTe» pacckasan aenyrtar l'ocnymbl Anekcell 'obipun. Uto penath, eciu B
orpezielieHue pa3Mepa BhIILIIAT 3aKpasiach OIMOKa, - B HAIIEM MaTepHare. 30

RT, 31.10.2025, Poccusine Ha3Banu pa3mep MeHCHH, KOTOPOU ObLTA OBbI TOBOJIHHBI B
OYJLYTIIEM .....eeeveenereeereentteesteettesueeesseensseenseesseaenseassseenseessseanseaasseenseeenseanseassseenseesnseenseensseensaennseans 31
[Toutn monoBuHA ompoiueHHbIX (46,3%) pOCCHSIH OTMETHIH, 4YTO ObLIM OBl B
OynymeMm 1oBOJIbHBI TieHcued pasmepoM B 50—100 Teic. pyOneit. TakoBbl
pe3yJIbTaThl oIpoca, mpoBeA¢HHoro rpynmnoi «Peneccanc CtpaxoBaHue», KOTOpbIe
ecTh B pacnopsbkenun RT. 31

TACC, 01.11.2025, B I'ocayme npeuioKuIn CTUMYIMPOBATh MHOTOJETHOCTh JOCPOYHBIM
BBIXOJIOM HA TIEHCHEO «...ceeuutteenitieeiteeeiteestteestseesasteesaseeesuseeasaseeessseesnsseeasseesseeesaseeesaseeesseeennnes 32
BBenenune nocpouHOro BBIXOAA HAa TMEHCHIO MJII MHOTOJETHBIX MOTJIO OBl
CTHUMYJIUPOBAaTh POCCHSIH 3aBOJIUTH Oonblie aeredl. Takoe MHeHuHe B Oecene c
TACC Beickazan pykoBoautenb ¢pakuuu "CnpaBemmbas Poccusa" B ['ocayme
Cepreit Muponos. "Eciu Mbl XOTUM TOOLIPSITH MHOTOJAETHOCTb, €CJIM MBI XOTUM
JNENCTBUTENbHO PEIINTh AeMorpaduyeckyio mpobiemy, AaBaiiTe, B TOM 4YHCIIE
MyCKail 3TO OTpa)kaeTcs Ha JIOCPOYHOM BBIXOJIE HA IEHCHIO, Ha IOJIYYCHUHU
MEHCUOHHOTO obecreueHus. DTo OyIeT CIpaBeIJIMBO M a0COMIOTHO MPAaBHIBHO", -
MOIYEPKHYJI OH. 32
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TACC, 01.11.2025, Poccusinam pacckaszaiu 0 IpaBe MHOTOJETHBIX MaTepEr Ha TOCPOUYHYIO
TICHCHIED ...euveeniteeuteenuteenteensteeateesute e st esseeeabeesheeembeeeateeate e s bt e eebeeebee et e e saeeemneeebeeeabeesateemneenbaeeabeenaneens 32
Kenmunel, poauBimme Tpex u Oosee neTeil, UMEIOT MPaBO BHIUTH Ha TMEHCHIO
JIOCPOYHO TP HAJIWYUU JocTtarodHoro craxa. O6 stom coobmuna TACC
npodeccop kadeapbl rocyAapCTBEHHBIX U MyHHUIIUTIATHHBIX (pruHaHcoB POY um. I

B. IInexanosa FOnus ®uHoreHosa. 32
PUA Hosoctu, 31.10.2025, B Coudonne pacckazanm, KOMY €XEMECIIHO MEPECUUTHIBAIOT
11533 (6171 10 TSRS 33

ExxemecsiuHoe H3MEHEHHE pa3Mepa IEHCUU KacaeTcsi POCCUSH, Y KOTOPBIX
M3MEHUJINCH YCJIOBUS IMOJIyYEHHUS BBIIUIAT - €CJIM OHM JOCTUIIIM Bo3pacTa 80 jeT
wii nonyunnu [ rpynmy wuHBanmugHocTH, cooOmmiau B Telegram-kxanane
CommanieHoTro QoHma Poccun. 33
Barmsia, 31.10.2025, Condona 00BsSCHUT MpaBUIa €KEMECSYHOTO Tiepepacuera MeHCui ..... 34
Kaxxaplii Mecsi1 IIIaHOBO MTPOBOAMTCS NEpEpacUeT sl IEHCUOHEPOB, JOCTUTTLINX
80 met, u Tex, kro monyuun | rpynmy wmHBamumgHocTH, 3asBuim B CordoHme.
ExemecsuHblil IepepacdyeT IEHCUN KacaeTcs He BCEX IEHCHOHEPOB, a TOJBKO
OTpeNIeTICHHBIX KaTeropuii rpaxkaan, pazbsicami Coudonn B Telegram-kanane. 34

spravedlivo.ru, 31.10.2025, CIIPABEJIJINBASI POCCU S npenyaraet BepHYTh TIPEKHUMA
TICHCHOHHBIM BOBPACT ...veeuvieeitieenitieeniteeeiteeenuteessueeesseeessseeessseeessseesnsseesnsseesssessnssessnssessseeennnes 35
CripaBeATMBOPOCCHI MPEANIAraloT OTKA3aThCsl OT MEHCUOHHOM peOpMBbI, CUCTEMBI
IICHCUOHHBIX 6aJ'IJ'IOB, a TaKKXC MEHCHUOHHBIX JIBI'OT AJIA ACTYTATOB U YHUHOBHHKOB.

OTH U ApyTHe NPEATIOKEHUs coiepKaTcs B ANbTepHATHBHOM OIOI)KETE MapTUITHON
¢pakmuun B T'ocmyme Ha crenyromuid roxa. IlogpoOHee o HHX pacckasan

pykoBogutens CIIPABEJIJIMBON POCCHU Cepreit MupoHOB. 35
l'azera.py, 31.10.2025, PoccusinaM paccka3aiii, Kakue B3HOCHI HY>KHO IIJIaTUTh JJIs IEHCUHU B
T 0 (O 0) {031 (<) PSPPSR 35

Cpennuii pa3mep cTpaxoBoi meHCUH 1o ctapoctu B 2025 roy COCTaBISIET OKOJIO
25 TBIC. pyOJIeii, 9UTOOBI CAMO3aHATHIN MOT ITPETEHI0BATh HA TAKOW pa3Mep IMEHCHH,
eMy Hy>KHO JJOOpPOBOJIbHO TUIaTUTh B3HOCHI B Cotihonn B pazmepe 447 Toic. pyomeit
exxerogHo B Teuenue 15 ner. 06 atom TACC pacckazana skcnept [Ipe3nnenTckoi
akagemuu TarpsgHa Ilogonbckas. 35

Au®, 01.11.2025, C 1 HOSOpS BBIPACTYT MEHCUU Y TPEX KATETOPHH TPAKIAH ......eeevveeneennse. 36

C 1 HOs10pst HEKOTOPBIE POCCUNCKHE IEHCHOHEPHI HAUHYT MOJy4aTh MOBHIIICHHYIO
MeHCHI0, pacckaszan aif.ru  gomeHT @OWHAHCOBOTO  YHHBEPCUTETa  TPH
ITpaButensctBe PO Urops baneiHuH. 36

DEITA.ru, 31.10.2025, ITonpocsAT 0TAaTh: KAKUM MEHCUOHEpaM MPUAETCS BEPHYTh YaCTh

['paxkmane, TOMydaromIue TEHCHIO, O0s3aHBI CBOEBPEMEHHO WH(OPMHUPOBATH
Commanbubiii poua Poccun o mo0bIX COOBITUSX MM OOCTOSITETBCTBAX, KOTOPHIE
MOTYT TIOBJIUSITH HAa pa3Mep UX MEHCHUOHHBIX BBIIJIAT WK MPAaBO HA MOJYyUYCHHE
TICHCHH. 37




MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

PRIMPRESS, 31.10.2025, Ilencun nepecynTaroT U BBIIUIATAT B HOBOM pa3Mepe.
[TeHcHOHEPAM OOBSIBUIH O HOBOM PEIICHHIH .....c.vveenerernreenreeenreennreeseessseesseensseenseesseenseesssesnses 38
O HOBOM pelIeHIH KOHTPOJIUPYIOIIUX OPraHOB paccKasaiu neHcuonepam. llencuu
MEPECUYNUTAIOT M BBIUIATAT WX B HOBOM pasMepe UIsi MHOTHUX TrpaxmaH. Jlims
NOJYYeHHUs TaKOro CIOpIpU3a IIEHCHOHEpaM HYXHO OyJIeT NpeICcTaBUTh
JIOTIOJTHUTEIIBHBIE TOKYMEHTBI JIJIsl MCIpaBlieHuss omuoOok. OO 3TOM pacckaszaia
NeHCUOHHBIH KcnepT AHactacus Kupeesa, coodmiaer PRIMPRESS. 38

PRIMPRESS, 31.10.2025, C HOA0ps NeHCHU HAYHYT MPUXOAUTH B ipyroe Bpems. B COP
PACCKA3ATTH, KAK TETIEPD BCE OYICT . .eeeruvreerurieeririeenireeenieeeeureesseeesseeensseeessseesssseesssseessssesssseeenns 38
B Hos16pe mencun B Poccun OyayT mpuxoauth B apyroe Bpems. IleHcuonepam
pacckasaiy 0 TaKOM U3MEHEHUH B rpaduke BbIIUIAT. M Ha 3TO €CTh onpeieleHHbIe
npuunHel, ytouHwm B CommamsHoM ¢oHme PO (COP), coobmiaer

PRIMPRESS. 38
PRIMPRESS, 31.10.2025, «Ha BeIXOOHBIX cTaHEeT OecIaTHEIMY. HoBas 1brora BBOIUTCS
JUTST BCEX TICHCHOHEPOB ...eeuvveeeneteeenereeenereeaneseessseessseeensseesssseeesssessnssessnsseessssessnssesssssesssseesssseeenns 39

HoByi0 1broTy CMOryT MOJYYUTh BCE TIEHCHOHEPHl C BBIXOJHBIX JHEH.
[Tonp30BaThcst TakOW BO3MOXHOCTHIO MOXKHO OyJeT MMEHHO 1o cyb0oTam
BOCKpeceHbsIM. M OIHO W3 HampaBlIeHHH 3a CYET 3TOr0 CTaHeT s HHX
oecrutatepiM. OO ATOM pacckasalia MeHCHOHHBIN dKcrepT AHactacus Kupeesa,
cooburaer PRIMPRESS. 39
Bukunenus ctpaxoBanus, 31.10.2025, Tpetb poccusin 6ecriokosTes o Oyayliel neHcuu..... 39
Kaxnplii TpeTuit pocCUsHUH OTMEYaeT, 4TO OECHOKOMTCA O NMEHCHH, IPU I3TOM
KQXIbI TATBIA Cpeau BCEX ONPOMICHHBIX (22%) coolurmi, uro Oe3z0emHas
CTapoCTh BBI3BIBAET y HEr0 CHJIbHOE OECrOKOWCTBO. UeTBepTh ONPOLIEHHBIX
OTMEYA0T, YTO COBEPIIEHHO HE OecrmokosATcs o Oynymiei nencuu, a 42% He
3aJyMBIBAalOTCA O OyAyIIeM HAacCTOJBKO [JalieKo, BBIACHHJIOCH B XOJZ€ OIpoca,
nposenaeHHoro ['pynnoii Peneccanc CtpaxoBanue™. 39

Tadviser.ru, 31.10.2025, Yucno neHcruonepoB B MockBe 3a 15 et cokparunoch Ha 36% 10 3
1Y 0 0 R 40
ITo coctostnuto Ha 2025 roxg B Mockse npoxkuBaroT 3,044 MJIH IEHCUOHEPOB, YTO
COOTBETCTBYET MPUMEPHO 22,6% OT 00IIel YUCIEHHOCTH HACETICHHS POCCUICKOM
CTOUIBI, KoTOpas aocturaeT 13,3 mutH yenoBek, uiu 9% oT Bcex rpaxkaad Poccun.
Takue nmaHHbIe conepikarcs B marepuanax Poccrata, ¢ kortopeimu TAdviser
03HaKOMUJICS B KOHIIE OKTs0ps 2025 roxa. 40

HOBOCTHU MAKPOIKOHOMHKHM ..........cooevuericnnnenissnneccssnneecssnnencssnneecsess 45

Benomoctu, 01.11.2025, Ha BepoHckoM eBpa3uiickoM 3KOHOMUYECKOM (hopyMme 00CYy TuiIu
BBI3OBBI (DTHAHCOBOTO MHUDA c..c.euveetevttteutententententestessessteseestessensesensessessesseeseeseessensensensensensenses 45
@®UHAHCOBBIM MUP MPOJIOIHKUT MEHSATHCS ¢ OBICTPON CKOPOCTHIO — HE TOJIBKO M3-32
TEXHOJIOTUH, HO U 3a CYET KOMILJIEKCa Pa3HbIX (PaKTOPOB, BKIIOYAsl TE€ONOIUTUKY U
pa3sBUTHE KPHUITOBAIIOT, U K 3TOMY HYXHO OBITh TOTOBBIM, CO3[aBasi «SIKOps
cTabmnbHOCTHY». Takoe MHEHHE BBICKa3aIM Y4acTHUKM ceccun «DuHaHcoBas
CHCTEMA B YCJIOBUSIX U3MEHEHUS TEXHOJOTHH U TT100aIbHBIX paBuil Urps» X VIII
BepoHckoro eBpaswiicKOTo 3KOHOMHYECKOTO (opyma, KOTOPBIH TMPOXOIUT B
Crambyre. 45
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[Tpoduns, 03.11.2025, OT XpaHUTETEH O MPOBANIEPOB .....vvveeerreeereeaereeeereeesreeesreesseeennnes 47

MeHbI11e roj1a 0CTaeTcs 10 BBEICHUS B MAaCCOBEII 000poT g poBoro pyosst (LIP).
B KOHEYHOM cueTe ycrex ONpeNeIuT He TOIBKO JOBEPHE IPaXKaaH, OIOKETHBIX
YUpeKIEeHUH U OM3Heca K TpeTheil popme neHer, HO W mo3unmsi  OaHKOB. UTo
HY>KHO C/I€aTh, YTOOBI COOJIFOCTH MHTEPECHl KPEIUTHBIX OpraHU3aluii? 47

PBK, 31.10.2025, MPOT B 2026 rogy: moueMy OH BayK€H JlaXke JJIsl TeX, KTO 3apabaThiBaeT
OOTIBIIIE ...c.eveeteieeuteeite ettt et ett et et ebe et e e e aeesbe et eaeeeb e e et e eaeesbeeat e eat e et e esa e e et e sbeemtesatesbe et e eanenaeenee 50

Munumanbsbiii  pazmep omatel  Tpyaa (MPOT) - 3T0  ycTaHOBIIEHHBIH
roCyJJapCTBOM MHHHMMYM, KOTOPBIM JOJDKEH MOJy4yaTh KaXAblii paOOTHUK 3a
nosiHoCcThi0 oTpaboTanHoe Bpems. C 2026 roma on coctaBut 27 093 pyOms.
3aKOHOINPOEKT yXe MNpUHAT l'ociymMoil B mepBOM UTEHMH. OTH HM3MEHEHUS
MOBJIMAIOT Ha 3apIuiaty 4,5 MJIH POCCHSIH. 50

M3Bectus, 01.11.2025, JIOTOBOP JCIICBIIC JIEHET -....cccuvveererreerureeerireeenereeenereesnsreesssseessseeessseeenns 51

busHec pes3ko yBennumiI HaéM MO TOTOBOPaM TPa)IaHCKO-IIPABOBOTO XapakTepa
(I'TIX). K centsiOpro Takux paOOTHHUKOB HACYUTHIBAIOCH ITOYTH 2 MJIH - B TIOJITOpA
pa3a Oombllie, yeM ToJ Ha3aJ, KOTJa UX YMCIIO COKPAIaIoCh, MOKA3aIl JaHHbBIE
Poccrara ("U3BecTus" ux M3yuniaum). ITO PEKOPH 3a BECh MEPUOJ HAOIIOACHUIA.
Poct cBsizaH cO cTpemyieHHEM KOMIAHWHA CHHU3UTh H3JIEPKKU Ha(pOHE BBICOKHX
CTaBOK W W3MCHEHHUS HAJOTOBOM HArpy3KH: BHEIITATHUKAM HE HYXHO
MPEIOCTAaBIIATh OTIMYCK M pabouee MecTo, a Mpu paboTe ¢ CaMO3aHATHIMH
HEYIUTAYUBAIOTCSI  CTPaxoBble B3HOCHL. OIHAKO COI-TapaHTH Y  TaKHX
COTPYAHHUKOB MCHBIIIC. Kakx nHakas3bIBaroT KOMIIQHHU 34 NOoAMCHY TpPYHAOBBIX
JIOTOBOPOB M 4Y€M TPO3UT POCT HEO(PHIMANIBHOW 3aHATOCTH - B MaTepuale

"UzsecTuin". 51

.ru, 31.10.2025, Berynun B cuily HOBBIH 3aK0H 0O BKJIanax. Yto uameHunock ¢ 30 okTs0ps

30 OKTsAOpst BCTYNWI B CHITYy 3aKOH, KOTOPBI BHOCHUT W3MEHEHHS B CTPaXOBaHHE
BKJIa/10B. CrienualucTbl paccKa3ayiid, YTO HYKHO YUHTBIBATh KJIMEHTaM OaHKOB,
YyTOOBl MOJYYUTh MaKCUMaJbHbIN mHpoleHT. Kakue HOBbIE rapaHTUU U PUCKHU

MOSIBUJINCH Y BKJIATYUKOB? 53

banku.py, 31.10.2025, Muna BACUJIBEBA, Poccuiickuii poHI0BBIN PEIHOK IPOIOJIKAET
nanath. Korma HayHeTCst ero pocT U 4To JeiaTh HHBEeCTOpaMm 110 KoHna 2025 roaa................ 54

HecMoOTpst Ha HECKOIBKO MEPUOIOB pOCTa B TEYCHUE TOJa, UHACKC MOCKOBCKOU
OMPIKU, OTPAKAIOIINKN TMHAMHUKY aKIIMH pPOCCUUCKUX KOMIIAHUHM, C Havaia ssHBaps
2025-ro cauzuics noutu Ha 12%. 54

An®, 31.10.2025, B 'ocayme oTBETHIIN Ha NPEASIOKEHNE O MOBBIIIEHNH MpoT 10 45 000...59

Henyrtatel ['ocaymsr ot KITP® u cenatop, unen LIK KITP® Aiipat ['ubatnunoB
miaHupyroT BHecTH B ['Jl mompaBku o moBeiieHuu ¢ 2026 roga MUHUMAIBHOTO
pasmepa omatsl Tpyaa (MPOT) no 45 teicay py6uieit. Oto mpeuiokeHue B Oecenie
¢ aif.ru mpokOMMEHTHpOBaJa WieH KOMUTeTa ['0cy1apcTBEHHON yMBl 110 TPYAY,

COIMANILHOM MOJINTUKE U AeniaM BeTepaHoB CBernaHa beccapad. 59
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®denepanllpecc, 31.10.2025, LHudposoii pyOas BHEAPWIN B OF0KETHBIE ONEPAIIN:
HKOHOMHMCTHI MTOJIBEIM UTOTH MEPBOTO MECSLA IKCTIEPHMEHTA .....vvenveenrenreneeeneenieesieenveennenaeenne 59
C 1 okta0psi B Haieill cTpaHe cTapTOBall MEPBBIN 3Tall BHEApPEHUs UGPOBOTroO
pyOas. Ero Hayano ucmonb30BaTh T'OCYAApCTBO: OTAENbHBIE BHJbI IUIATEXKEH B
UQPPOBBIX PyOISIX CTalU OCYIIECTBIATHCS B paMKax (enepaabHOro OroKera.
Koppecnonnent «®enepanllpecc» y3Han y 3KOHOMHCTOB, YTO IOKa3all MECSI]
AKTUBHOT'O HUCIIOJIb30BAaHUS 3TOW BATIOTHI B OIO/DKETHBIX IMPOIECCaX U O KAKHX
pe3ysbTaTtax MOXKHO TOBOPHUTb. 59

HOBOCTHU 3APYBE/KHBIX IEHCHOHHBIX CUCTEM ...........cccueeee... 61

HoBoCTH NEHCMOHHOM OTPACJIHM CTPAH OJIMKHET0 3APYOCKDSH cevvrvrseerecssseness 61

Bizmedia.kz, 31.10.2025, [IpaBuTE€nsCTBO paCIIUPUIIO CITUCOK HHCTPYMEHTOB IS
MHBECTUPOBAaHUS MEHCUOHHBIX IEHET EHITD ........oooiiiiiiiii e 61
[IpaButenscTBO Kazaxcrana pacmIMpUiIO CIHCOK HMHCTPYMEHTOB, B KOTOpPBIE
MOXHO BKJIaJbIBaTh NeHCHOHHble neHeru EHIID. Ilpome rosops, tenepp 3TH
CpelICTBa CMOTYT «paboTaTh» HE TOJIBKO B MPUBBIYHBIX OOMUTALMAX U aKIHIX, HO

1 B 00JIee CIIOKHBIX U JIOXOAHBIX HampasieHusx. 00 3tom coobmraer Bizmedia.kz.
61

digitalbusiness.kz, 31.10.2025, Y1Bepxknens! nencuu Ha 2026 ron B Kazaxcrane ................. 61

C 1 auBaps 2026 roga B Kazaxcrane BbIpacTyT NEHCUHM U HEKOTOPBIE COLMATIbHBIC
BHITIIATHI. [IpaBUTENBECTBO 3aI0KIIIO B OFO/KET TIOBBIIICHHE TICHCHOHHBIX BBITUIAT
10 BO3PACTY U 3a BBICIYTY JeT - Ha 10%, numer digitalbusiness.kz 61

HoBOCTH NEHCMOHHOM OTPACJIN CTPAH JAJTBHEI0 3APYOCIKDBS ceeeeescnsnrrecsssnss 02

PUA Hosoctu, 31.10.2025, Cemsb ctpan OOCP BrnaneroT 89% BceX MEHCUOHHBIX aKTUBOB B
MEPE = DKCTICPT +eeeuvvreerurreerureeesnseeeauseeessseeassseesnsseeanssesssssesnsesesssesenssesssssessnsssessssessnssessnssessnseesnnses 62
Cemb crpan-yuyactaunt ODCP - CHIA, Kanana, BenukoOputanus, ABCTpanws,
Hunepnaunel, [IBeinapus u SAnonus - BnageroT 89% Bcex NEHCUOHHBIX aKTHBOB

B Mupe, uiu 56,2 TpUWUIHMOHA J0JUIapOB, OOJBINAs YaCcTh U3 HUX MPUXOTUTCS Ha
CIOA - 42,9 tpumimoHa nosuiapoB, 4yTO 3kBHBajeHTHO 146,9% BBII, nmpusen
JaHHBIC TPE3UICHT ACCOIMAIMN HETOCYJapCTBEHHBIX IIEHCUOHHBIX (OHIIOB
Cepreii bensikos. 62

InvestFuture, 31.10.2025, CeMb cTpaH KOHTpOIUPYIOT 89% BCEX NEHCUOHHBIX aKTUBOB MUDPA,
OTKPBIBAST HOBBIE TOPHBOHTDL ....ccuuveeenereeeuteeauteeeuseesuseesnseeesnseeessseeansseesnsseesnsseesnssessnssessnseeennses 63

CornacHo MOCIEAHUM JAaHHBIM, CEMb CTpaH, BXOAsAmMX B OpraHu3zaiuio
HKOHOMUYECKOT0 coTpyAaHuuecTBa U pazsutus (OOCP), kouTponupytoT 89% Bcex
IIEHCUOHHBIX aKTHBOB Ha IulaHeTe. OTH crpansl BkiarouarorT CIIA, Kanany,
BenukoOpurtanuto, Ascrpanuio, Hunepnanael, Iseitnaputo u  SAnonwro,
CYMMAapHO BIIaJiesl akTHBaMU Ha cymMMy 56,20 TpuiuinoHa fosiapoB. HanGomnbmas
J0JIs1 3TUX cpeAcTB cocpenoroueHa B CoennnenHbix lllTaTtax, rae neHCHOHHbIE
¢douasl ympasnsoT 42,90 TpuwiMoHa 0JUIapoB, uTo cocTtaBisgeT 146,90% ot
BaJIOBOr0 BHyTpeHHero npoaykra (BBII) ctpansl. 63
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bourgas.ru, 31.10.2025, Jledunu neHCHMOHHON cucTeMbl B bonrapun 1oCTUT KpUTHYECKOTO
VPOBHST «..veenitteeiiteeeitteeauteeeauteeeaeteeensteeantteeaateeeanseeeaateeeaabee e st ee e nbeeeanteeennteeenteeeabteeenbaeeenbeeenabeeenn 64

Ceromusi, AeQUIUT MEHCUOHHOW CHUCTEMBI B boirapuu JOCTUT KPUTHUECKOTO
ypoBHA — 50%. Kak cooOmiaer bourgas.ru, 1euuuT NEHCHOHHOM CHCTEMBI B
bonrapun noctur kpurnyeckoro ypoBHsa — 50%. 64

LRT, 31.10.2025, CMU: u3-3a n€HCHOHHOM peOpMBbI HAJIOTOBbIE MOCTYIJICHUS B OIOJKET
JIATBBI BBIPACTYT HA 2 MIIPIL €BPO .eevvveeeenurreeeenurreeessnnseeeeassseeeessnsseessssssseesssssseesssnsssesssnsseessnnns 65

[Tocne BetymeHus B cuity peOopMbl BTOPOI TIEHCHOHHOW CTYIICHH B CJIETYIOIEM
rogy oxxuaaercs, uto B 2026 rogy B rocyJapCTBEHHBIH OIOJKET MOCTYIHUT MOYTH
Ha 1,998 mupz eBpo Gosbliie HAIOTroOB, Ye€M B 3TOM rofly, coodmaet nopran Verslo

Zinios co CChUIKOM Ha AaHHble MUHHCTEpCTBa (PUHAHCOB. 65

Peanucr.py, 31.10.2025, ®pancya Onnang NporHo3upyeT KOMIPOMKCC COLIMAIUCTOB 10
HAJTOTY HA OOTATCTBO ....eevvieiieeiieeteeasseessreeseessseesseenseessseesseessseeseessseesseesssesnseessseesseessseensessseens 66

beiBummii npesuneHT ®panuun ®dpancya Osmnana BbIpa3uil YBEPEHHOCTb, UTO
Commanuctudeckas naptusi (PS) roroBa modTH Ha KOMIIPOMECC IO BOIPOCY
BBEJICHUS HaJjlora Ha OOraTrcTBO, 4TOOBI HE COPBATh MPUHATHE TOCYJAPCTBEHHOTO

oromxera Ha 2026 ro. 66
NA Kpacnas Becna, 31.10.2025, TpyaoBas MUTpaiiyisi MOXKET CIIACTH NEHCUOHHYIO CUCTEMY
CHUKEHUU POIKIACMOCTH? ..eenevieeniiieeiieeeuteesiteesseeessseeessseeesseeessseesssseesnsseesnssessssseessseeenns 67

npu

[Iponomkaromeecss CHWKEHUE pOKAaeMOCTH BOo DpaHIUM MOXET NPHBECTH K
HOBBIM  JIUCTIPOTIOPLIMSIM B TICHCHOHHOW CHCTEME, 3asBHJIM  DKCIIEPTHI
pykoBozsuiero coera no mneHcusM (COR), 30 okrsabps numer Qpaniy3ckas
razera Sud Ouest. 67
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HOBOCTU NEHCUOHHON OTPACIU

HoBoctu otpacnu HMN®

PBK, 31.10.2025, To umoz2am 9 mecsiuee o6 beM ebinsiam KiueHmam
HIN® 3eonroyuss docmue 10 Mnpd py6

C saHeapsi no ceHMsAbpb 2025 2o00a knueHmbl HIN® 3eonoyus nonyydunu om
¢oHOa 10,4 mnpd pybriel neHCUOHHbIX 8birsiam. 3mo Ha 17% 6onbuwe aHano2uyHbIX
rnokasamernet 2024 2o0a. Takue daHHbIe rpusodum ¢hoHO Mo umoaam mpembez2o
Keapmana.

bonpmiass yacTe BBIIIAT NPUILIACE HA CETMEHT HEroCyJapCTBEHHOI'O IMEHCHUOHHOTO
obecnieuenus (HITO): 3a 9 mecsmer 2025 roxa kimeHTsl GoHma noayuwin 8,1 mupa pyOsei.
O6wem BbIIIIAT (DOHIA TIO HETOCYAAPCTBEHHOM IEHCHM, MO CPABHEHUIO C aHAJIOTHYHBIM
nokasaresnem 2024 roxa, Beipoc Ha 16%. Herocynapcreennyro nencuto ot HII® Dpomronus 3a
OTUYETHBIN NEPUOJ MTOJIYUUIIN 97 ThIC. YEIIOBEK.

[To noroBopam oGs3aTenpbHOr0 IeHCHOoHHOTO cTpaxoBanus (OIIC) dhona BEITIIATHII KITHEHTaM
3,3 mupa py6uneit, uto Ha 22% Oonblne mokaszatenedl aHamormuHoro nepuoxa 2024 ropa.
KomuuectBo mnosywateneit Boimiat no OIIC 3a rox yeenwmuwinoch Ha 25%, no 43 Teicsay
YEJIOBEK.

AO «HII® Domtonwus» - OJUH W3 KPYHMHEHIIMX HETOCYIapCTBEHHBIX TIEHCHOHHBIX (DOHIOB
Poccun, xortopsiii Bxomut B TOII-10 HII® mo oO6bemy akTtuBoB. DOHA OCYNIECTBISET
NESTENIbHOCTD [0 MMEHCUOHHOMY 00€CNeYeHHI0 U IIEHCUOHHOMY CTPaxOBaHUIO HA OCHOBAHUU
munensun banka Poccun ot 08.10.2014 Ne 436, taxke sABIsSETCS ONEPATOPOM MPOTrpamMMBbl
JOJITOCPOYHBIX cOepexeHuit. DoH ycnentHo paboTaeT Ha IEHCUOHHOM PBIHKE 25 JIET ¥ UMeeT
HauBBICIINE PEUTUHTHU OT «IkcrepT PA» (rtuAAA) u «<HPA» (AAA ru.pf). Cpenu xiueHToB
AO «HII® Dpomronus» - KpyHHbIE MNPOMBIIUICHHBIE MPEINPUITHS OTEUYECTBEHHOU
sKoHOMHKH. [IeHcnoHHbIe cOepekeHust GoHAY T0BepuiIn Oosiee 2 MIIH. KIHEHTOB.

https://companies.rbec.ru/news/bOoRrUcijD/po-itogam-9-mesyatsev-obem-vyiplat-klientam-
npf-evolyutsiya-dostig-10-mlrd-rub/

HayuoHnanbHasi Accouuauyusi HezocydapcmeeHHbix [leHCUOHHbIX
®oHOos., 31.10.2025, Pocm akmueoe HI1® [ICb 3a 9 mecsiyee 2025
200a npeebicun 50%

HI® TICb npedcmasun omyemHocmb 3a 9 mecsues 2025 z2o0a 6 baHk
Poccuu. [JoxoOHOCMb pa3meuleHusi MNeHCUOHHbIX Pe3epeos - cpedcme KIUueHmos rno
0ozoeopaM 005120CPOYHbIX cbepexeHul (npoepamma [14C) u NEHCUOHHLIM
doeosopam - cocmasuna 20,43% 20008bix*.

JIOXOTHOCTh MHBECTUPOBAHUSI NEHCUOHHBIX HAKOIUIEHHH - CPEACTB, ChOPMHPOBAHHBIX MO
JIoroBopam 00 00513aTebHOM IEHCMOHHOM CTpaxoBaHuu - coctasuiia 20,55% rogoBbix™*.

AxTtuBsl poHza 3a 9 mecsues Belpocian Ha 51% u coctaBunu 20,2 Mapa py0seil, IeHCHOHHbIE
pe3epBsl - 15,3 mupy pyOmeit, meHCHOHHbBIE HaKOIUIeHUS - 4,1 Muipa pyOiei.
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3HAYUTENbHBIN BKJIaJ B pPOCT aKTHBOB (OHJA OOecreurBaeT rocyAapcTBEHHas Mporpamma
nonrocpouHbix coepexxkenuit. [lo cocrostauio Ha 30.09.2025 roga cBeimie 46 THICSY TpaXaaH
sBistitoTcst kimeHtamu Gonna mo I[1JIC, a o6mwmii pasmep B3HOCOB, MOCTYNMUBIIUX B (OHJ 11O
JIOTOBOPAaM JIOJITOCPOYHBIX COEpex)eHNH, MpeBbICHII 2,9 MIp pyOIiei.

«Hamm knmeHTsl yxe ycnenu yO0enauThesi B 3(QQPEKTUBHOCTH IMPOrpaMMbl JOJTOCPOYHBIX
cOepexeHHid, ToTyYuB COPUHAHCHPOBAHNE OT TOCYAApPCTBA HA CBOM cueTa. MBI (pUKCHpyeM
3HAYUTEIIBHBIM POCT KOJIMYECTBA IOBTOPHBIX B3HOCOB KIIMEHTOB, YBEJIMYEHUE HOBBIX IPOAAK,
IPY 3TOM 3HAYUTEIBHBIN UMITYJIBC TTOIYYMI HU(POBOM KaHAM - 3aKITIOUUTH IOTOBOP U BHECTH
B3HOC B II/IC ceronmHs Tak ke mpoOCTO, KaK COBEPUINTh OHJIAMH-TIOKYIIKY», - KOMMEHTHPYET
I'enepansubiii nupexrop HII® TICH I'ennanuii [1aBnos.

Hamomunaem, 4to oopMHUTH AOTOBOP JOJATOCPOUYHBIX COEPEKEHHH MOXHO B oucax U Ha
caifre ¢oHaa, a Takke B oducax, UHTepHET-0anke U MoOwIbHOM mpuioxeHnn [TAO «bank
[1Cb».

* JIOXOJHOCTHh pa3MEILICHHs CPEACTB IMEHCHOHHBIX PE3EPBOB JI0 BBHIILIATHI BO3HATPAXKICHUS
YIOPaBISAIONIUM KOMIaHUSM, CIICUAIN3UPOBAHHOMY JIETIO3UTapHuIo U (JOHIY C Hayasa rojia Ha
OTUETHYIO J1aTy, B IPOLEHTAX TOA0BbIX

**%  JIOXOMHOCTh HMHBECTUPOBAHUS CPEJICTB TIEHCHOHHBIX HAKOIUIGHWH JI0 BBITLIATHI
BO3HArpaxjaeHus (GoHAy Ha OTYETHYIO ATy, B MPOIIEHTAX I'0JIOBBIX

https://www.napf.ru/news/napf news_market/rost-aktivov-npf-psb-za-9-mesyatsev-2025-
goda-prevysil-50/

Bauw lNeHcuoHHbIU Bpokep, 31.10.2025, C eHykamMu usiu ¢ KOMoM - ¢
KeM poccusiHe xomsim ecmpemumb MeHCUur ?

Gonbwe nonosuHbl pPOCCUSIH cHYUMarom, 4YmoO POCCULICKUE MEeHCUOHEPHI,
rpexaoe e8ceao, 00/mKHbI 0br1radame hUHaHCOB80U HE3aBUCUMOCMbIO U UMemb docmyrn
K KayecmeeHHoU MeduyuHe, a rnposooums 3acry)XeHHbIlU omObIX - CO ceoeli mopou
r0/108UHKOU unu ¢ obuMbIM MUMOMUEM, HO HU 8 KOeM criydae He 8 naHcuoHame. K
makum ebieo0aM rpuwies: He2ocyodapCcmeeHHbIU MeHCUOHHbIU ¢hOHO J8orioyusi 8 Xode
uccriedogaHusi Ha base ornpoca MemoOoM OHfaliH-aHKemuposaHusi cpedu 3 mebic.
pecrioHOeHmos r1o ecel cmpaHe.

Kak mokazan onpoc, OonpmmMHCTBO paboTtaromux poccusH  (70%  pecrnoHIEHTOB)
3ayMBIBAIOTCS O TOM, KaK OHU OyIyT KHTh Ha IIEHCUU M KaKue Oj1ara UM rmorpedyroTcs B 3TOT
nepuoj. HaGop Gumar, 6e3 KOTOPBIX PECHOHJCHTHI HE MPEACTAaBIAIOT CYACTIMBON KHU3HH Ha
IICHCHH, - 3TO CBOETO pOoJia CTAaHJAApT MOTPEOJICHNS, K KOTOPOMY JIFOIU CTPEMSATCS B MOKHUIIOM
Bo3pacte. M mpuopureroM [uist OPMHPOBAHUS TAKOTO CTaHAApPTa PECHOHACHTHI CUUTAIOT
¢uHaHCOBYIO CBOOOAY. DTOr0 MHEHHUS MPUIEPKUBAIOTCS 76% OMPOLICHHBIX.

B uncno mpuopuTeTHBIX OJar pocCHsH TaKXKe BXOIAT KayecTBeHHas MeaunuHa (66,2%),
peryisipuble mytemecTBus (44,2%) U MPOKUBAHUE B JIOKALUU C XOPOLIUM KiumaToM (27%).
UyTh MeHee BaXHBIMH AaCIEKTaMH PECHOHJICHTHI CUUTAIOT KYJIbTYPHYIO >KU3HB, KOTOpPAsS
BKJIIOYAET IMOCEIIEHUE TeaTpoB, My3eeB U BbICTaBOK (18%), kauecTBeHHOE MUTaHUE B Kade u
pecropanax (9%).

PecrionnentoB crnpocunu: «HYem Obl Bbl X0oTenun 3aHMMaThCs HA MEHCUU?» (MOXHO OBLIO
BBIOpATh HECKOJIBKO BapHaHTOB OTBeTa). [lonoBuHa onporeHHbIX (52%) yBEepeHHO 3asBHIIA O
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TOM, YTO OyJIeT MmyTelecTBOBaTh Ha neHcuu. [loutu cronbko xe (51%) mianupyer NocBITUTH
cebs xo000u. Ilpu stom 37% pECrOHIEHTOB TaK yCTadM 3a BpeMs CBOCH Tpya0BOU
JEeSTEIbHOCTH, UTO Ha IIEHCUH TUIAHUPYIOT «IIPOCTO OTAOXHYTh, & KaK U TJI€ HE TaK YK BAXKHO.
CyI1eCTBEHHO MEHBIIIE JKEIA0IIUX MOCBATUTh MEHCHOHHOE BpEMs BOCHUTAHHMIO BHYKOB U
yXOAy 3a HUMH, oOIIasi JA0Js TaKUX OTBETOB cocTaBmia mopsaka tpetu (31%). Bompeku
cTepeoTunam, OyAyIIux MEeHCHOHEPOB, CTPEMSIINXCS paboTaTh Ha Jlaye, elle MeHblIe, - 26%.
YeTpouTh TMYHYIO JKU3Hb HA NMEHCUH TUIaHupyroT 8% onporieHHbix! [lonpo6uee - B Tabnuie
Ne 1.

Ta6muma 1. OTBeThI pecroHAeHTOB Ha Bonpoc «Yem Ob1 Bbl X0Tenu 3aHUMAaThCs Ha TICHCUN?

PecnongentoB cnipocuu: «C keM Ob1 Bl X0Tenu ®UTh HA IEHCUU?». BOTBIIMHCTBO POCCHUSH
(88%) HE MIaHUPYIOT MPOBOJAUTH BpeMsI Ha IEeHCUU B ouHouYecTBe. 13 Hux 60% nogauepkHyy,
YTO XOTEJH OBl IPOBECTH ITO BpeMs €O cBoei BTopoii nmonouHoil. [Toutn 10% - ¢ BHykamu u
npaBHykamu, 8% - C JIOOMMBIMH JOMAalIHUMM KUBOTHBIMH, 5% - C NOApyroil wuiau
KOMIIaHbOHOM. HUKTO 13 ONIPOLIEHHBIX POCCUSH HE XOYET )KUTh Ha IEHCUU B TAHCUOHATE, 3TOT
BapUaHT HE BBIOpa HU OJIMH PECTIOHICHT. bosee neranbHbie 0TBETHI - B Tabmuiie Ne 2.

Tabmuua 2. OTBeTH pecrioHIeHTOB Ha Bonpoc «C kem Obl BbI X0Tenu )KUTh Ha IEHCUU 7

CornacHo JaHHBIM HAIIETO OMpoca, OOJBIIMHCTBY PECHOHACHTOB (75%) s mojaepKaHus
NPUBBIYHOTO YPOBHS KU3HHU Ha IEHCUU HYKHO He MeHee 50 Toic. pyOueit B Mecsu. U3 Hux 34%
CUMTAIOT JOCTATOYHOM JIst sku3HU cymmy B 50 - 80 Teic. pyo6uneit, 18% - ot 80 mo 110 Thic.
pyOneii, - pacckazana reHepanbHblii aupektop HII® Opomonus Enena TerioHuHa. -
OObecnednTh ce0s1 TAKUMHU CyMMaMH BIOJHE peanbHO. I 3TOro Hy’KHO 33J€HCTBOBATh KaK
roCyAapCTBEHHYI0, TaK M HETOCYAApCTBEHHYIO NeHcHo. Hanpumep, ecnu Monofol 4ernoBek
WIN JIeByIIKa OyyT ¢ 35 J1IeT BHOCUTB B IPOrpaMMy JOJIFOCPOYHBIX COEPEXKEHUN eKEMECTUHO
no 3 Teic. pyoneit, To k 60 rogaM, y4aCTHUK MpOrpamMmbl yxe chopMupyeT nopsaka 4 MiH
pyOisieil. OTO TO3BOJIUT €XKeMecsuyHO TmonydaTth B TedeHue 10 jer 40 Twic. pyOsei
JIOTIOJTHUTEBHO K cTpaxoBoil neHcuu. IlogpoOHee 0 mporpamMme J0JITOCPOUHBIX COEPEKEHHI
MOYKHO Y3HATh Ha caiiTe WK B HAIIUX oucax.

AO «HII® Dpomonusy - OOUH U3 KPYMHEHIINX HErOCYAapCTBEHHBIX MEHCHOHHBIX (DOHJIOB
Poccun, xotoperii Bxogut B TOII-10 HII® mo o6bemy akTuBOB. DOHI OCYIIECTBISET
JeSITeIbHOCTD IO TICHCHOHHOMY 00€CIEUeHHUIO U MIEHCHOHHOMY CTPaXxOBAaHHIO HA OCHOBAaHUH
muuen3un banka Poccun ot 08.10.2014 Ne 436, takxke ABISETCS ONEPATOPOM MPOTrPaMMBbI
JOATOCPOYHBIX cOepexeHuii. DoHJT ycHenHo paboTaeT Ha IEHCHOHHOM PhIHKE OoJiee 25 JeT u
uMeeT HauBbIcIIMe peUTHHTH oT «IJkcrepT PA» (tuAAA) u «HPA» (AAA ru.pf). Cpeaun
kiueHToB AO «HII® DBomonus» - KpyIlHbIE NIPOMBILUIEHHbIE IPEANPUATHS OTEYECTBEHHON
SKOHOMHKH.

http://pbroker.ru/?p=81011
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Baw [lMeHcuoHHbIU Bpokep, 31.10.2025, XaHmbi-MaHcutckut HI1®
npoesesn V mypHup no waxmamam «Omkpbimasi uspa»

25 oKkmsbpss cocmosinica nsambil, 6unelHbItl mypHUpP M0 wWaxmamam
«OmkpbIimas uzgpay», cmaswul dobpolt mpaduyuet 05151 XaHmbi-MaHcutickoao HI®.
B smom 200y 8 copesHogaHUsX NMpUHSNU ydacmue 123 waxmamucma.

Typaup npomen B TubpuaHoMm dopmare: oIaliH-IIIONAAKOH TPaAUIMOHHO BBICTYIMIIA
IOropckas maxmarHas akajeMus, I'le 3a JDOCKHA cenu 72 ydacTHuka. Eme 51 maxmaruct
ceirpanu oniaiiH Ha twiargpopme MYCHESS. Urpel onnaiiH-ceccMM KOMMEHTHPOBAJ
MEKIyHapoAHbIN rpoceMerictep Biagumup [loTkus.

Ha uepemoHuu OTKpBHITHS YYaCTHUKOB MPHUBETCTBOBAJIM MOYETHBIE TOCTH: AemyTaT Jlymbl
Xantel-Mancuiicka Ilerp CyBopoB M HauyalbHUK YIpaBieHHUsS (PU3MUECKOW KyJIbTYpbl M
criopta ropoga Onbra KunpusitHoBa. AaMUHHCTpanus ropoja XaHTbI-MaHCUHCK U TJ1aBa
ropoga Makcum Psamumn orMerriin Xantel-Mancuiickuit HII® nmamMsaTHOM MJI1aKETKOW 3a BKIIAJ
B Pa3BUTHE IIAXMATHOTO CIIOPTA.

«Ilo3apasisito Bac ¢ IOOWICHHBIM TYpHHPOM M XOYYy BCIIOMHHTBH CJIOBA, YEMIIHOHA MHUpPa
AJ'IeKcaH)Ipa AnexuHa: «B maxmarax HACTOAIMMUM MACTCPOM CTAHOBUTCA TOT, KTO YMCCT
0CO3HaBaTh CBOM OMIMOKH U cinaboctu. Bee kak B sxu3Hm». JKenaro BaM sipkod Urpbl 1 Iooe!»
- ckazau [Terp CyBopos.

[ToMuMoO 1mIaXMaTHBIX OaTallMii, TOCTEH Jajda HACHINICHHAS MPOrpaMMa: BBICTYIUICHHE
KOJJIGKTHBA 3CTpagHoro TaHma «KommOpw», MacTep-Kiaccel MO CO3IaHUIO CYBEHHUPOB W
MYJIbTQHIBMOB, a TaK)KE HWIPOBBIC 30HBI C TPUCTABKOW, TexHonorued Leap Motion u
poboTramu.

«Ha mepBoM TypHHpe cpakaiuch 22 maxmaThucTta, a ceroans - 6onee 120. Msl BTOpo#t Toj
POBOJIUM TYPHHP B CMEIIaHHOM (opmare, YToObl OOBEIUHHUTH emle OOoJbIIe JoOuTenen
maxmar. Pagyer, 4To Haml TypHHMp pacTeT U pa3BUBACTCS», - OTMETWIIA BUIE-NPE3UJCHT
Xantel-Mancuiickoro HII® Enena Kymnup.

[Tob6enurenu odnaitH-TypHUpA:

. Hesouku: Haprus Kepumona

. Manpuuku: Jmutpuii JIetyHOB

. Hesymku: [lapss Hukomnaesa

. IOHommu: BeeBonox OBUMHHUKOB

. Kenmunbr: Hatansst Ko3nosa

. Myxunsbl: Tumyp Cabupon

. Berepansl: Anatonuii [lepeBo3kun

[TobGenurenu OHIAMH-TYpHHUpPA:

. Hesouku: Cadusa Myxamenmmna

. Manpbunku: Apxun Mopo3oB

. FOnomu: Marseit Kusizes

. Kenmmnuel: Exareprina ApTIOIIKHHA
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. My>xuunbl: Anekceid Kupees
. Berepansl: Oneonopa Kansesa

[TonpoOHBIE pe3yapTaThl TYpHUpPA MOCTYMHBI MO cchuike: chess.hmnpf.iru IlapTHepamu
typuupa Beictynmm AY JIO «tOropckas maxmaTtHasi akaieMus» U 0J1aroTBOPUTENbHBIN (HOHT
«Xon B bynyuiee».

http://pbroker.ru/?p=81009

PeilimuHzoeoe azeHmcmeo Akcriepm PA, 31.10.2025, AO «3kcrniepm

PA» nodmeepodusio peiimuHe AO YK «[JoeepumenbHasi» Ha ypoOeHe
A++

AO «3kcriepm PA» nodmeepdurio petimuHe HadexxHocmu U kadyecmea ycrye
ynpaensowel komnaHuu AO YK «[JoeepumenbHasi» Ha yposHe A++, rpo2HO3 rno
pedmuHay - cmabursbHbIU.

AO YK «/loBepurenbHas» crielUaIn3upyercss UHAUBUAYaIbHOM JIOBEPUTEIBLHOM YIIpaBICHUN
CpeICTBaMHU KOPIOPAaTUBHBIX KIHEHTOB (33,7% axTuBOB nox ympasiaeHueM Ha 30.06.2025) u
¢uznueckux gun (11,9%), ynpasnenun cpencrBamu 3IIMDos (34,5%), ynpaBieHuun
neHcuoHHbIMM  HakoreHusmMu HII® (10,5%). ITlomumo 3Toro, KOMIMaHUS YyHpaBiseT
cpeacrBamu Ol Do (8,7%), cTpaxoBbIMH pe3epBaMU U COOCTBEHHBIMHU CpPEACTBAMU
cTpaxoBbIx koMmnanuii (0,7%), a Taxke npucytctByeT B cermente BIIN® u ponnos nenesoro
KamuTaja. ATEHTCTBO TaK)Ke BBICOKO OIICHWBAeT MUBEpCHU(UKAINI0 OW3HEcCa KOMIAHHH IO
MCTOYHUKAM JIOXOJIOB: Ha OCHOBHOM HCTOYHUK Joxoxa mnpuuuiock 40,8% BBIpyYKH OT
OKa3aHUsl YCIyr U KOMHUCCHOHHBIX J0x0/0B 3a mepuon ¢ 30.06.2024 mo 30.06.2025.
[Topnepxky ypOBHIO peHTHHra OKa3bIBAaeT BEICOKUI (PMHAHCOBBIM MOTEHIMAI aKI[OHEpa.

O06nem akTUBOB MO yrnpasieHneMm komnanuu Ha 30.06.2025 cocrasui 223 mipa pyOseit, 4to
COOTBETCTBYET 2 pPa3MEpPHOMY KJIACCy, COIJIACHO METOJOJIOTHMM areHTCTBA, M OLIEHUBAeTCs
no3uTuBHO. 3a mnepuof ¢ 30.06.2024 nmo 30.06.2025 o0beM akTHUBOB MOJ YIPaBIECHUEM
cokparuics Ha 1,6%, mpu 3ToM 3a mpeaslgymme 4 KBapTtajna npupoct cocraBun 97,1%.
HecrabwipHas nuHamMuka o0beMa CpPelCTB O] YIPaBICHHEM MPEHMYIIECTBEHHO CBs3aHA C
yIpaBJI€HUEM KPYTTHBIM KPAaTKOCPOUHBIM MPOEKTOM B 2024 rofly v 0Ka3bIBaeT CACP KUBAIOLIEE
BJIIMSTHHUC HA YPOBEHB peTHHTA. J[uBEepcr(UKaIis KIMEHTCKOM 0a3bI YIIPABIISAIONICH KOMITAHUU
HaxoJIUTCA Ha yMepeHHOM ypoBHe: Ha 30.06.2025 nonst cpeacTB S5 KpyNHEUIINX KIHNEHTOB B
o01eM 00beMe CpeNICTB MO/ yrpaBiieHueM coctaBmia 63,3% (kpynuenmero - 18,7%), a nomnst
JI0X0JI0B, 00€CIIEUEHHBIX 5 KpYTHEHITNMHU KJIIMEHTaMH, B 00111eM 00beMe BBIPYUKH OT OKa3aHHs
yCIIyT U KOMHUCCHUOHHBIX J10X0/0B 3a nepuon ¢ 30.06.2024 no 30.06.2025 cocraBuna 66,8%
(kpynHenmmmM - 21,2%).

AKTHBBI 110/] yIPAaBJICHUEM KOMIIAHUH OTINYAIOTCSI BHICOKMM KauyeCTBOM M AUBEpCUPUKAIIIEH.
Ha 30.06.2025 oTtHOLIEHUE CKOPPEKTUPOBAHHOW CTOMMOCTH aKTUBOB K CTOMMOCTH MX yuyeTa
Ha 320aJaHCOBBIX CUETaxX 1O MOPT(EIIO CPEICTB MEHCHOHHBIX HaKoIuieHui coctaBuio 100%,
CpelCTB CTpaxoBbiX pe3epBoB - 100%, uHbBIX cpenctB mojn ynpasieHuem - 80,6%. Ha
KpYIHEWIero KoHTpareHTa (0e3 yuera SJMUTEHTOB C YCIOBHBIM PEHTHHIOBBIM KJIacCOM ruAA
U BBIIIE, BBICOKOJIMKBUIHBIX aKIUH, a Takke akTuBoB TexHudeckux 3[TU®D) mpumnock 5,9%
o0bema cpencts nof ynpasiaeHueMm Ha 30.06.2025. J1ois1 B1oKeHUH B CBSI3aHHBIE CTOPOHBI, 0€3
ydeTa SMHUTEHTOB C YCIOBHBIM PEUTHHIOBBIM KIACCOM T'UAA M BbIIIE, BBICOKOJUKBHIHBIX

17



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

akuui 1 akTuBoB TexHuueckux 3[IMU®D, oneHnBaeTcs areHTCTBOM Kak yMepeHHO Hu3Kas (8,9%
Ha 30.06.2025).

3HAYUTENbHOE TMpEBbIIEHHE 00beMa COOCTBEHHBIX CPEICTB HaJl HOPMATHUBHBIM 3HAYEHUEM
(1834,7% na 30.06.2025) u BBICOKMI 3amac KamuTaja MO OTHOIICHHIO K OMEPAIMOHHBIM
pacxonam (185,4% na 30.06.2025) mO3UTHBHO CKa3bIBAIOTCS HAa peUTUHTE. ATEHTCTBO TaKXKe
MOJIOKHUTEIHHO OLIEHUBACT BBICOKOE 3HaYCHHE KOd(pPUIeHTa TeKyei tuksuaHoctH (9,00 Ha
30.06.2025) u kadyecTBO cOOCTBEHHBIX cpenctB kommanuu (Ha 30.06.2025 xoaddunmeHT
KauecTBa 0ajJaHCOBBIX aKTHBOB cocTaBmI 87,6%).

OnepannonHas 3(pPeKTUBHOCTD AESITEIbHOCTH KOMIAHUM HAaXOJIUTCS HAa BBHICOKOM YpPOBHE:
MOKPBITHE OINEPALUOHHBIX PACXOJ0B BO3HATPAXKIEHUSMH 32 YCIYTH IO JOBEPHUTEIBHOMY
YIOpPaBIECHUIO UMYIIECTBOM U BBIPYUYKOM OT OKa3aHMsI KOHCYJBTAIIMOHHBIX YCIYI COCTaBUIIO
159,3% 3a nepuog ¢ 30.06.2024 no 30.06.2025, 3a aHamOrn4HbIi NEPUOA TOJIOM PAaHEE OHO
coctaBnsiio 133,9%. PenrabGenpHOCTh KamuTajga MO YWUCTOM NPUOBLIM TaKkKe BBICOKO
onieHuBaerca areHTcTBOM: 3a mepuoi ¢ 30.06.2024 mo 30.06.2025 ona cocrtaBuna 33,6%
(16,0% 3a nepuoa ¢ 30.06.2023 no 30.06.2024). YpoBeHb BO3HArpakJeHUM 3a YCIyTH IO
JIOBEPUTEIIbHOMY yIipaBieHuto cpeactBamu 311D orieHuBaeTcs areHTCTBOM KaK YMEPEHHBIH,
a CpeJICTBaMH OTJIMYHBIMU OT HUX - KAK HEBBICOKHUH.

[lo3uTBHOE BIUSHHME HA PEUTUHI OKa3bIBAIOT BBICOKMM YpPOBEHb OpraHU3alUU U
periaMeHTaluMd WHBECTULMOHHOIO Mpolecca M pUCK-MeHemkMeHTa. KommaHus obnanaer
pa3BUTON CHCTEMOH YIIpaBICHHUS PUCKaMHU, B TOM YHCIIE ONEPAllHOHHBIMU, (DOpMaIN30BaHHON
BHYTPEHHUMHU perilaMeHTaMu. MeTo0I0THH OLICHKH PUCKOB OTJINYAOTCS BBICOKOW CTETICHBIO
npopaboranHoctu. CoOctBenHass WT-uHdpacTpykTypa KOMIAHHM MOJACPKUBACTCS Ha
BBICOKOM ypoBHe. CrpaTterust pa3BUTHs OOJagaeT JOCTaTOYHOM TIyOMHOW € XOPOIIO
npopaboTaHa.

O6nem codcTBeHHBIX cpeacTB YK o ¢popme pacuera banka Poccun Ha 30.06.2025 6611 paBeH
1,2 mapz pyOuieit.

PerynsitopHoe packpeiTue

[Ipn mpucBoeHun pelTuHra HajaexxHoctd M kadectBa yciuyr AO VK «JloBepurenbHas»
NPUMEHIaCh METOAOJIOIHA TPHCBOEHHMS] PEHTHHIOB HAAEKHOCTH U KauyecTBa YCIyT
YIOpaBIAIOMUM KOMIaHusAM https://raexpert.ru/ratings/methodologies (Bctynuna B cHIly
04.12.2024).

KitoueBbIME UCTOYHMKAMU HWH(OPMAILUK, HWCHOJIB30BAHHBIMH B paMKaxX pPEUTHHTOBOTO
aHanu3za, sBisuich gaHHbie AO YK «JloBeputenbHas», a Takxe ganubie AO «OkenepT PA» u
U3 OTKPBITBIX MCTOYHHMKOB. MHpopmamus, ucnonszyemas AO «3kcrmepr PA» B pamkax
PEUTHHTOBOTO aHAJIK3a, SBJSJIACH JOCTATOYHOU SISl IPUMEHEHHUS METO/I0JIOTHH.

Hekpenutnsle pelitunry, npucauBaemble AO «Okcnepr PAy», BelpaxaroT mMHeHue AO
«9xcnepT PA» 0THOCUTENBHO HEKPEIUTHBIX PUCKOB, IPUHUMAEMBIX Ha ce0sl KOHTpareHTaMu
IIPU B3aUMOJEHUCTBUU C PEUTUHTYEMBIM JIULIOM.

[IpucBauBaembie AO «OkcrepT PA» pelTHHTH OTpa)KalOT BCIO OTHOCSIIYIOCS K OOBEKTY
peiitunra n Haxonsurytocs B pacnopsbkeHnn AO «3Jkenept PA» undopmanuro, kauecTBo U
JIOCTOBEPHOCTb KOTOPOH, 110 MHEHHIO AO «OkcniepT PAy, ABISIOTCS HaJIEKAIUMH.

AO «Oxkcnepr PA» He npoBOOUT ayauTa NPEACTABICHHOW PEHUTUHIYEeMBIMH JIMLAMH
OTYETHOCTU U MHBIX JAHHBIX U HE HECET OTBETCTBEHHOCTH 3a UX TOYHOCTH U MOJHOTY. AO
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«Okcriepr PA» He HeceT OTBETCTBEHHOCTH B CBS3M C JIIOOBIMH TOCJEICTBUSMU,
HUHTCPIIPETAIUAMU, BBIBOAAMHU, PCKOMCHAAIUAMU U NUHBIMU I[GI\/’ICTBI/ISIMI/I TPECThUX JIUI, IPSIMO
WJIM KOCBEHHO CBS3aHHBIMH C PEUTUHIOM, coBepIeHHbIMA AO «OkcnepT PA» peUTUHTOBBIMU
I[CﬁCTBHSIMH, a TaKKC BbIBOAAMU U 3aKIIIOUYCHUSAMMH, COACPIKAIIHUMUCA B IPECC-pPCIIM3ax,
BbIYyIEHHBIX AO «OkcnepT PAy», uim OTCyTCTBUEM BCETO NEPEUUCIEHHOTO.

[IpencraBnennas nHdopmanus aktyaabHa Ha 1aTy e€ myonukanun. AO «Jkcnept PA» Bripase
BHOCUTbh M3MEHEHHs B MPEACTaBICHHYI0 HHPOPMaLKIO 0€3 JONOJHUTENBHOTO YBEIOMIICHHUS,
€CJIM MHOE HE OTPEIETICHO JOTOBOPOM C KOHTPAreHTOM WM TPeOOBaHUSIMH 3aKOHOJATEIbCTBA
P®. EAMHCTBEHHBIM HCTOYHUKOM, OTPAXKAIOIIUM AKTYaJIbHOE COCTOSIHUE PEUTHHTA, SIBJIIETCS
ounmansuelii uHTEpHET-caiT AO «OKcnept PA» www.raexpert.ru.

https://raexpert.ru/releases/2025/oct31e

MporpamMmma AonrocpoyHbIX coepexeHun

PBK, 31.10.2025, Ub noobewan «Oep)amb YWKU Ha MaKywkKe» 8
omHoweHuu muccenuHaa Njc

baHk Poccuu He ukcupyem criydau mMuccesiuHaa rpu rnpoodaxe rnpoepammbl
0ornieocpoyHbix cbepexeHul (MHC). O6 amom coobwun pykogooumersib criyx6bbi o
3awume npas nompebumenel u obecrieyeHuro 0ocmyrnHocmu ¢bUHaAHCOB8bIX yCrly2
baHka Poccuu Muxaun Mamyma e acpupe «Paduo PEK».

«IIpomaxwu I1JIC mox BumoM BKIaga Mbl He BUIUM. Cpa3y TOBOPIO, MBI JKaI00bI BHUMATEITBHO
aHanuzupyem. Ckopee, paHee Mbl BUJEIN ONPEIEICHHOE, HY CKaXeM Tak, IpUyKpalluBaHUE
PEATIBHOCTH C TOYKH 3PEHHMS BBITOJ U TAK Jajneey», — 3asBui MamyTa.

[To cnoBam mpexacraButens banka Poccun, mogoOHbIe ciiydan ObUTH BBISIBICHBI TOJ Ha3al U
cpa3y ke ObUIM TpeceueHbl. «MBbI JOCTaTOYHO OBICTPO TOOOIIAIHCH CO BCeMU OaHKaMH, B
OTHOIICHUU KOTOPBIX 3Ta MPAKTHUKA BBIABISAIACH. bBaHKM CKOPPEKTUPOBAIIU MOJIUTHUKY, ceiuac
PEYb UACT CKOPEC O KAKUX-TO CAMHUYHBIX ClIydasix, TO €CTb HC O CUCTEMHO IIpaKTHUKE. TeMm HE
MeHee, YIIKA Ha MaKyIlIKe, TO €CTh Mbl BCE BPEMsI CMOTPHM 32 MPOUCXOISAIINMY, — T00aBUI
PYKOBOJIUTEID CITy>KOBI IO 3aIuTe npas notpedureneit Lb.

29 oxtsa0ps bank Poccum HampaBuil ydyacTHHKaM (PMHAHCOBOI'O PBIHKA MH(OpMaIMOHHOE
MCHMO, B KOTOPOM TIE€PEUUCIIII HEJOOPOCOBECTHBIE MPAKTUKU TPO TPOJaKe (HHAHCOBBIX
ycnyr. B yactHocTH, ObIBaeT, YTO NPU CPAaBHEHUH MHBECTUIIMOHHOT'O MPOIYKTa ¢ 0AHKOBCKUM
BKJIaJIOM OPraHU3alMs YKa3bIBAET HA €T0 MPEHMYIECTBA, HO HE COOOIIAET O PUCKaX.

Taxue HapyIIeHuUs peryisaTop oOHapy>KMBaeT KaK Ha caliTaX OpraHu3aliii, TaKk U IPU YCTHOM
uHPOpMHUpOBaHUH ToTpeduTeneit, ormerwin B banke Poccun. Perynstop mopekomenmoBai
(MHAHCOBBIM OpraHM3alUsIM He JOMYyCKaTh HCIOJb30BAaHUS OMNMCAHHBIX MPAKTHK U
CBOEBPEMEHHO JIOBOJUTH JI0 TIOTPEOUTENEH MOJTHYIO, TOHSITHYIO ¥ IOCTOBEPHYIO HHPOPMALIUIO
0 (PMHAHCOBBIX MPOJYKTAX U yCIyrax.

https://www.rbc.ru/quote/news/article/6904d26a9a7947acefd06e13
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PUA Hoeocmu, 31.10.2025, bornee mpemu pocCcusiH njaaHupyrom
ecmynumb 8 npo2paMMy OOJI20CPOYHbIX cbepexeHulu -
uccnedoeaHue

bonee mpemu poccusiH nnaHUpyrom ecmynumse 8 rpogpammy 00n20CPOYHbIX
cbepexernutu (MN4C), ceudemenscmeyom OaHHble uccriedosaHusi Hay4Ho-
uccrie0osameribCko2o uHcmumyma MuHgpuHa Poccuu (HU®U) u HayuoHanbHoOU
accouyuayuu Heaocy0apCmeEEHHbIX NMeHCUOHHbIX ¢poHAo8 (HATD).

CornacHO JaHHBIM HccleI0BaHus, 77% pOCCUSH 3HAKOMBI € porpamMmmon, 18% yixe sBisiroTcs
y4acTHUKaMU U ete 39% MIaHupyroT OTKPBITh cUeT B OyxymieM . "COBOKYNHbIE PE3yJIbTaThl
JI€MOHCTPUPYIOT TOTOBHOCTh OoJsIbIIMHCTBA TpakaaH paccmoTpers [IJIC B kauecTBe
MHCTPYMEHTA JTMYHON (PMHAHCOBOM CTpaTeruu', - OTMEUACTCS B UCCIICTOBAHHN.

CtpemiieHre K HaKOIJICHUSIM, KaK MMOKa3all OMpoC, OCTAeTCsS MPUOPUTETOM Ui poccusH: 75%
CUHMTAIOT COEPEKEHUsT BAKHBIMH JUIS OJlaromnoirydus, mpu 3toM 60% emie He HCTIOIB3YIOT
KaKH1e-JIM00 MHCTPYMEHTHI Ui (QOPMUPOBAHUSI TOJITOCPOYHBIX HAKOIUICHHH, YTO OTKPBIBACT
HIMPOKUE BO3MOKHOCTH JJTSI TPUBJICYCHUS HOBBIX YYaCTHUKOB.

OcHOBHBIE 11e]T1 HAKOTUIEHUH - co3aanue pe3epBHOro GoHaa (27%) v HaKOIUIeHHUs Ha TICHCHIO
(26%), a Taxxke mpuoOperenue xkwibs (11%) u odbpazoBanue aereit (9%) - 4STKO KOPPEITHPYIOT
¢ mpoAykToBbIM mpemioxenreMm [1JIC u moATBepk Aal0T €€ COIHUANbHYI0 3HAYUMOCTH IS
ceMel M rpaKaaH pa3HbIX BO3PACTOB.

HccnenoBanue 66110 MpoBeieHO Ha mopTaie MounduHaHcbl.pd B ceHTa0pe-okTsa0pe 2025 roga
u oxBatmiio 6osee 4000 peCriOHAEHTOB U3 Pa3HBIX PETUOHOB CTPAHBI.

[TporpamMma monrocpouHbix cOepexeHuit 3apabotana B Poccum ¢ 1 suBaps 2024 roma. B
paMKax mporpamMMbl YYaCTHUKH BHOCST T0OPOBOJIbHBIC B3HOCHI, IONTy4asi COpUHAHCHPOBAHNE
0T rocyaapcTa. MakcuManbHbIi 00beM copuHaHCHPOBaHUs - 36 ThIcsY pyOIeil B ron. Kpome
TOr0, Ha CyMMY B3HOCOB B npezaenax 400 Teicsiu pyOiiell B roJl IpeaoCTaBisieTcs] HaJorOBbIN
BbIYET. MUHHUMAaNbHBINA CPOK yUacTusl B IpOrpaMMe COCTaBiseT 15 ner.

Aud, 31.10.2025, HakonneHusi ¢ 2ocnoddepxxkoli.. Ha eonpocsbi
omeeyaem 2eH. dupekmop C6epHIl1®P

lepsbie yyacmHukuU ripoepamMmMbl O0NI20CPOYHbIX COEepexXeHuUl yxKe nosyYunu
8blriamsl - COOM8EMCMBEHHO U UHMepec K Hell pacmém. ['eHeparibHbIl dupekmop
C6epHl® Onbza U3romosa 8 xo0e «eopsyel nuHUU» ¢ Yumamensamu «Au®x»
omeemursia Ha caMble pa3Hbie 80MpPOChkl O Mpospamme.

Te, kTo BcTynui B porpammy aoirocpounbix coepexxenuit (ITJC) B 2024 rogy v nOMoNHUAT
cu€T XOTs Obl Ha 2 ThICAYM pyOsIeH, y>ke NOTYUHIIN TOCIOAEPKKY. DTO CTaJIO0 CUTHAJIOM IS
IpyTux: mporpamMma pabortaeT. COOTBETCTBEHHO, BBIPOC HHTepec K Hed. Ha Bompockn
yuratenedl «Andy», NpUcIaHHbIE B XOJe «ropsued nuHum», orBedaer Onbra M3iomoBa,
reHepanbHbidi mupekTop CoepHIID. B Coep HIID Gonee 1,8 MIH. YeIOBEK MOMYUMIIN
counancupoBanue 3a 2024 rox co cpeHel CyMMOM BBIIUIAThl HA OJJHOIO YYaCTHHUKA MOYTH
18 ThICsIu pyOIielt, a Ha okTsA0pb 2025 rona knuentamu Coep HIID sBnstorcs yxe 6onee 5 MiaH
YeJIOBEK.

UYro noitydy U CKOJIBKO JOIJIATUT FOCYAApPCTBO?
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Uto g monyuy, ecnu BeTymio B [TJIC? Tonapko U mpOLEHTHI OT BJIOKEHUH WIM €CTh CIIIE
Kakue-To OOHYChI?

[TonkmounBuInch K [IporpaMme 10IrocpoyHBIX cOEpeKEHHM, BBl MOTyUUTE Cpa3y HECKOIbKO
MPEUMYILECTB.

Bo-niepBeIX, codrHaHCHpOBaHHWE OT TOCyaapcTBa Ha cymmy 10 360 Teicsau pyOseit Ha
npoTsbkeHMM  nepBblx 10 ner ywactus B mporpamme. PasMep rocyaapcTBEHHOTO
copMHAHCUPOBAHMSI 3aBUCUT OT JABYX IAapaMeTPOB: CyMMBbI BAalllero €KEroJHOro B3HOCA B
nporpaMMy U YpPOBHS OQHUIIMAIBHOTO CPEAHEMECSYHOTO J0XO0Ja 3a TOJ - 3TO HE TOJBKO
3apriaTa, a BeCh J0XO0/, OTpakEHHBIM B DemepanbHONW HAJIOTOBOW CIIyx)0Oe (B TOM YHCIE
JOXOJBl OT BKJIAZIOB, CHAYM JKWIbsl B apeHay, LEHHBIX Oymar, HpeAnpHHUMATEIbCKOM
NESTENIbHOCTH U APYTUX UCTOYHHUKOB).

Bo-BTOpBIX, BBl MOXETE PAacCUMTHIBATH Ha MOJYyUYEHHE HAJOTOBOTO BHIUETA 3a YIUIAUEHHbIE
JUYHBIC B3HOCHI ¢ cyMMbI He Oosiee 400 Toicssu pyoselt exxerogHo. Co B3HOCOB, CIETIaHHBIX B
2025 romy, MOKHO BEpHYTh HaJOT 10 88 ThICS4Y pyOsieii - B 3aBucuMoctu OT ctaBku HJ[DJIL.

B-Tperbux, mocie BCTYIJIEHHS B TMporpaMMmy Yy Bac oOpasyercs MOTEHUUAIbHbIN
WHBECTULIMOHHBIM J0Xof: cpeAacTBa ydacTHUKOB IIJIC XpaHSTCS W HMHBECTHUPYIOTCS
HEroCy/1JapCTBEHHBIMU TNEHCHOHHBIMH (OHIaMU B HaAEKHbIE (DUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble 00eCleunBaloT 3alUTy Kanurtana. Tak, JoxogHocTs 3a 2024 rona mo mporpamme
JONTOCPOYHBIX cOepekenuit obuta 17,8%.

B-ueTBEpTHIX, y Bac €CTh BO3MOKHOCTh IIEPEBECTU CPEACTBA HakonuTeabHoU nencuu B IT1C
Y TMOKO pacnopsKaThCsl STUMH J€HbraMH.

Ceituac ecTb 1 JONOJHUTENbHBIE OOHYCHL. Tak, 10 14 nekaOps 3TOro roja mpu NOMOJHEHUN
ITJ1C ot 1 ThICSTUM pyOsIei BBl MOKETE MIPUHSTH YUacTHE B aKIIUU «boNbIIoe myTenecTBrue» 1
BBIMTPaTh MWIJIMOH Ha Iy TEIIECTBUE MEUTHI. A IIPU IEPEBOJIE CPEACTB HAKOTIUTEIBHON IEHCUU
B [1/IC B 3TOM ro/Ty MOKHO TIOYy4aCTBOBATh B PO3BITPHIIIC 5 MUIUTUOHOB PyOIICi.

51 3apabatsiBato 48 Teicay B Mecsi. CKOJIBKO rOCyAapCTBO JIOMJIATUT, €CIU 51 Oyly BHOCHUTD,
CKa)KeM, B MECSII 110 5 ThICSIY?

Pasmep rocynapcTBEHHOro CO(HHAHCHUPOBAHMSA, KaK sl yK€ OOBSCHWIIA, 3aBUCUT OT ABYX
[apaMeTpoB: pa3Mepa €KeroJHOro B3HOCA B NPOrpaMMy U YpPOBHS O(UIMAIBLHOIO
CPEIHEMECSYHOIO T0X0/a 3a IO,

Ecnm Bam cpemHeMecsiuHbIM 110XOJ cocTaBisgeT 48 Teicsd pyOsed, TO mojaraercs
roCHOJJIEp’KKa B pa3Mepe BHECEHHBIX 3a T'0Jl B3HOCOB (TO €cTh B cooTHoueHuu 1:1), HO He
6osee 36 Teicsu pyOseli B rod. To ecTh, eciii BBl OyeTe BHOCUTD IO 5 THICSY pyOJIel, HaunHast
¢ okTsi0ps 1 10 koHna 2025 roxa, To B 2026 roay nonyuute copuHaHCHPOBaHUE B pa3mepe 15
THICSTY pyOJIeH, a yke 1mo uroram 2026 roaa, eciiv pazMep CpeTHEMECSIYHOTO 10X0/1a ¥ JIMIHBIX
B3HOCOB HE M3MEHHTCS, TO MpH B3HOCaX 60 Thicsd pyOieil B rojl BBl MOJYYHTE B KaYECTBE
copuHancupoBanus 36 Teicsu pyOned. Ecnm ke cpemHeMecsuHbI T0XO0J WU3MEHHTCS, TO
U3MEHHUTCS U TIPOTIOPLMS: TIPU CpeAHEMecsIIHOM foxo/e oT 80 Teicsay pyOueit u 1 komelku 10
150 teIcsTy pyOneit ona Oyzaert 1:2, a mpu noxose cBeime 150 Teicsun pyOseit u 1 koneiiku - 1:4.

He cropatot 511 B3HOCHI?

A ecnu 51 motepsito paboTy, MOKHO BPEMEHHO TepecTaTh BHOCHTH B3HOCHI? [Iporpamma He
cropur?
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Bb1 MokeTe MOMOJIHATH MPOrpaMMy JOJTOCPOYHBIX cOepekeHUl Tak, Kak BaM yJOOHO: 3TO
eXKEeMeCsIuHO, pa3 B KBapTal WM Jaxke pa3 B roia. Bce cOepexeHHs, KOTOpbIE yXKe €CTh Ha
BalieM cyé€re, CcoxpaHsaloTcs. /s ToJdydeHus TroCHOANEPKKH HEOOXOIUMO BHOCUTH
MUHUMAJIBHYIO CYMMY - 2 TBICSYH pyOmeil B rox.

Henononnenne OyneT BAMATH Ha MOJY4YEHHE TOCYIAPCTBEHHOIO CO()DMHAHCHPOBAHUS Ha
ciaenyomui rog. To ecTs mpu OTCYTCTBMM B3HOCOB B TE€UEHHE I'OJla Ha CICAYIOIIMHU TOL
co(prHaHCUPOBAaHUE HE HAYUCIIAT.

CodunancupoBaHue OT TOCyJIapcTBa JOCTYNHO BaM B TedeHue 10 mer, mostomy, eciu
IIPOITYCTHIIN OJUH T'OJl, ¥ HE BHEC/IM B TEYCHHE HETO MUHUMAJIBHBIN B3HOC B pa3Mepe 2 ThICAY
pyOueit, To coprHaHCUpPOBaHKE OT TOCYAapCcTBa OyIeT UATH TOJBKO 9 JeT, eClii MPOIyCTHIN
2 rona - To 8 net, u T. A. Otcyét 10 metT HaunMHaeTcs ¢ rojia, B KOTOPOM BHECEH MEPBBIN B3HOC
Ha cuét IIJIC. Ilpu »TOM BBl B JII0OOW MOMEHT MOXETE€ BEPHYTHCS K MOIOJHEHHUSM U
IIPOJOJKUTE KOITUTh HA CBOU MEUTHI.

«Mono nu yuactBoBath B [1/1C, ecnu s camo3aHsAThINH/paboTato HeOPUIHATHLHO?

Camo3zansaThle, Kak M (U3MYECKHE JUIa, MOTYT Y4acTBOBAaTh B IMPOrpaMMe M TIOJy4yaTh
copHAHCUPOBAHKUE OT rocyaapcTsa. PazMep rocnoiepKKy, HAMOMUHAIO €lIé pa3, 3aBUCUT
OT CyMMBbI BJIO’KEHHBIX CPEJCTB 3a IO/l U YPOBHS O(ULIMATIBHOTO CPETHEMECIYHOTO JOX0/a.

MaxkcumanbsHbli €€ pasMep cocTaBisieT 36 Thicad pyOusieit 3a KaJeHIApHBIA T'oJ B TEUCHHE
nepBbIx 10 et yyactus B mporpaMmme.

Ecnu odunmanbHbIN JOXOM OTCYTCTBYET, CPETHEMECSYHBIN JOXO ONPEISISIeTCS IO HIKHEN
rianke - 10 80 Teicsy pyOuieid, u pazmep rocrnoaaepkku oyaer coctapisath 100% ot cyMMbl
JUYHBIX B3HOCOB, HO He Oonee 36 Thicsd pyOreil B ro.

A ecnm s XKUBY MIM paboTal0 HE B TOM TroOpoJe, TIe NPOMHMCaH, CMOTY JU s O0(OPMUTH
nporpammy?

Ha, koneuno. [Iporpamma 1onrocpoyHsix cOepexeHui TOCTYIMHA A Becex rpaxkaan PD, BHe
3aBUCHMOCTH OT TOpOJA IMPONUCKM U IMpoxuBaHUA. [lIsi OTKpBITHS IIPOrpaMmbl  BaMm
MOHA00ATCS CIEeTYIOIINE JOKYMEHTHI:

[Tacnopt rpaxnanuna PO
CHWJIC
NHH

OTKpBITH IPOrpaMMy MOXKHO, HE BBIXOZSI U3 JOMa, uepes npuioxeHne CoepOaHk OHIaH nin
caifr Coep HII®. Ho ecnu Bbl He XoTHTE OGOPMIISATH MPOTrpaMMy OHJIAMH, TO 3TO MOYKHO
caenarhb B iroooM opuce Coepa ninu B opuce CoepHIID.

A ecnu 4TO city4uuTcs?

MoskHO 1 1oCpOoYHO CHATH AcHbIH U3 [IJIC? ¥V MeHs BO3HUKIA HEOOXOIUMOCTh OIUIATHTH
JIOPOTOCTOSIIIEE JICUCHUE.

B cnywasx, xorja BO3HHUKAIOT OCOOBbI€ XH3HEHHbIE CHTyallid, K KOTOPBIM OTHOCSITCS
HGO6XO,Z[I/IMOCTB OITIaThl AOPOTOCTOALICTO JICUCHUSA WM MOTCPpSA KOPMUJIIbIA, BBl MOXKCTC
00paTUTHCA 3a BBITUIATON IO MIpOrpamMMe JOJTOCPOYHBIX COCpEeKEeHUM TOCpodHO. s aToro
HE00X0IMMO HaNpPaBUTh KOMIUIEKT JOKYMEHTOB, YKa3aHHBIN Ha caiite ¢poHma.
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Ho HyXHO ydYecTh TakOH MOMEHT: OOpPAaTHUTHCS 3a BBIIUIATOW MOXKHO TOJIBKO 10 HAa3HAYCHHUS
BbITUIaT 1o gorosopy I1JC.

Ecnu co MHO# 4TO-TO ClydnTes, IeperayT u coepexeHus Hacneaaukam? Kak 3to ohopMuTs?

[Iporpammoit [IJIC mpemycMoTpeHO TpaBONMpeeMCTBO (HaclieqoBaHHUE) COEpeKeHUl B
CIEAYIOIINX CIIyYasx:

eciu no goroBopy I1/1C nepuoandeckue BoIIIATHI €lI€ HE HA3HAUYCHBL;
ecnu 1o gorosopy I1/1C HazHaueHbI CPOUHBIE TEPUOANYECKHUE BBITLIATHI.
[Ipu Ha3HAYEHUY TTOKU3HEHHOU BBITLIATHI COEPEKECHUS HE HACIEIYIOTCS.

Bb1 MokeTe Ha3HAUUTH IPABONPEEMHUKOM JH000T0 YesnoBeka. Bo3MOXKHOCTB clienarh 3To ecTh
Kak npu 3axmoueHnu jaorosopa IIJIC, Tak m mozxe, B JlmuHom kabunere win B oduce
CoepHII®. MoxHO Tak)Ke HaIPaBUTh 3asBJICHUE U JIOKYMEHTHI TI0 IMOYTE. 3asBICHUE TOJKHO
OBITH 3aBEepEHO HOTAPUAIIBHO.

Jnst monydeHusl CpeNCTB IMpaBOINpPEEMHUKAM (HACIIeTHUKAM) HEOO0XOIUMO OOpaTHUTBhCS C
3asBneHneM B HII®D Coepbanka.

Kyna obpamarscs?

Kak nmenHo nepeBectu cBoro HakonuTenbHyto neHcuio B I[TJIC? Kyna oOpamarbes u kakue
JOKYMEHTBI HY>KHBbI?

Ecnu cpencrBa HAaKONMUTENBHOW IMEHCHM YXKe HAXOIATCS B BBHIOPAHHOM Ui TIE€PEBOAA
HerocyaapctBeHHOM neHcruoHHoM donae (HITD), nanpumep, B CoepHIID, To mis mepeBoaa
HeoOxouMo oTKpbITh cuéT I1/IC 1 mogats 3asBieHue o nepesoe cpeacts 1o 31 nekadps 2025
roaa. B atom ciaydae nensru noctynsat Ha cyueT [1/IC no konma mapra 2026 rona. Caenars 3To
MOHO B npuiioxkenun CoepOaHk onaiiH, Ha caiite CoepHIID mu B mobom oduce Coepa.

Ecnu xe cpeactBa HakonmuTenbHOW NMeHcUU XpaHaTca B apyrom HII® wnm B CoumanbHOM
¢donne Poccun (COP), To nst nepeBona stux cpencts B [1/1C B Hyx HbIH BaMm (poH, Hanpumep,
B CoepHIID, neoOxoaumo 3akimtounts n1oroBop OIIC ¢ HoBbIM poHmOM, OTKPHITE cuét [1J1C,
nojathb 3asBieHue B COP Ha mepeBoJl cpecTB HAKOMUTEIHHON MMEHCHH B BHIOpAaHHBIN (POHI
10 30 HOs10ps 2025 roma BKIFOYUTENBHO MyTEM JUYHOTO obpamenus B COP wim onnaitn ¢
MOMOIIIBI0 MOOMIIBHOTO IPUIIOKeHUs «[ OCKII0ow».

[Ipu nmepeBoe cpencTs HakonuTeabHOU eHcun B HIT® BaxHO yuecTh «nepuo pukcuaray (1
pa3 B 5 j1eT), yToOBI He MOTEPSITh MHBECTULMOHHBIN 10X0A. [IpoBepuTs Toa hrukcarum MO>KHO
yepes ['ocycnyru, B MOI] unu B COP.

Hampumep, ecnu Bam 1orosop ¢ Tekyuum crpaxosuukom (HII® win COP) BeTynun B cuiny
B 2011 romy m panee, B 2016 unu 2021 romy, TO Bbl MOXKETE MEPEBECTH CBOU CPEACTBA
HAKOIMUTENIbHOW TEeHCUH 0e3 MOTepH HMHBECTHIIMOHHOTO Joxoxa B 2025 romy. A mocne
BCcTyIuieHUs1 B cuity goroBopa 06 OIIC ¢ BeiOpanHbiM HII® cmoxeTe mepeBecTH cpeacTBa
HakormTeabHOU nencuu B I1J]C.

https://aif.ru/money/company/nakopleniya-s-gospodderzhkoy-na-voprosy-otvechaet-gen-
direktor-sbernpf
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Becmu. Capamoes, 31.10.2025, Bce 4auwie xxumenu Capamoea u
obnacmu, 3adymMbigasicb O MEHCUU, pewarmcsi MPUYMHOXUMb
cpedcmea, cmae y4YacmHuKamMu rpoz2paMMbl OO0J120CPOYHbIX
cbepexeHul

OHa oOeticmeyem 6 Poccuu c¢ 2024 2oda. [ocydapcmeo eapaHmupyem
coxpaHeHue OeHee U coguHaHcupogsaHue HakoriieHud. NoOpobHocmu y3Hanu y

repeoeo 3amecmumersis MUHUCMpPa 3KOHOMUYeCcKoeo pa3eumusi peeuoHa Oreea
CaseHkosa.

https://smotrim.ru/video/3041213

yurga72.ru, 31.10.2025, O ecmynseHuu e npoz2paMmMmy
00J120CPOYHBLIX cbepexeHull

[Npoepamma Oori20CPOYHbIX cbepexeHul, Komopass He rnepsbil 200
gHedpsemcs 4depe3 HI®, — Hoebili MexaHu3m Orsi HakorneHus. [Nodyemy eaxHO
gcmyrnamb KakKk MOXHO paHbwe — 8 uHmepsbto azeHmcmsy «[llpalim» pacckasasn
npe3udeHm HauyuoHanbHoU accoyuayuu He2ocydapcmeeHHbIX MeHCUOHHbIX ¢hOHO08
Cepeel benskos.

«YeM paHbllle BBl BOHAETE B 3Ty CUCTEMY, TEM JydIle — BeJlb OHA pacCUMTaHa Ha TO, YTOOBI
MHOT0 JIET OTKJIaJIbIBATh MO YyTh-4yTh, YTOOBI HA BHIXO/IE MOIYYUTh KPYNHYI0 cymMMy. Hauano
TPYAOBOT'O CTa)a — HaJl0 cpa3y BKIOUaThCs. HO MOIoaekb OOBIYHO CKENTHYECKH OTHOCUTCS
K HJee BKJIaabIBaTh B Oyaymiee. OHU MPEANOYUTAIOT TPATUTh HA TEKyIIHE MOTPEOHOCTH,
coBeplIas JOPOrMe WIKM Hegoporue nokynku. M Bo BceM Mupe To ke camoe. Mbl )KMBEM B
3M0XY KOPOTKHUX (hOPM - HE TOJILKO B JIMTEPAType, KUHO, HICKYCCTBE MIJIM B COIIMAJIBHBIX CETSIX,
HO U B IUIAHE OTHOILIEHUS K JAEHbraM M K 3alpocy, 4TO SBJIAETCA YCIYyroil M TOBapoM, Ha
KOTOPBIH BbI TOTOBBI HOTPATUTh IEHBI'H. J{J151 ”3BMEHEHUs1 He00X0IMMO Pa3BUBATh (PUHAHCOBYIO
IPaMOTHOCTB, YTOOBI YEJIOBEK MOHMMAJ — HAaCTAHET MEPHOM, KOrJa JICHbI'H MOHAN00sTCs, U
HAJIESIThCS TOJIBKO HA TOCYJIapCTBO HE COBCEM IIPABUIIBHO.

FOCYIIapCTBO O4Y€Hb MHOIO ACJacT AJId TOTO, ‘ITOGBI pcain30BaTh COMUAJIBHYIO IIOJIMTHKY,
00€ecTeunTh COIMATbHYI0 CTAOMIILHOCTH M YBEPEHHOCTH B OyIyIieM. Y Hac HE MpeKpaiiaiach,
HCCMOTPSA HHU Ha CAHKOWUOHHOC [JaBJICHHUC, HW Ha KAKUC-TO IMCPHUOAblI 3KOHOMHUUYCCKHX
CJIOKHOCTEH, TporpaMMa HHIIEKCUPOBaHHS 3apaOOTHBIX IUIAT ¥ IEHCHIA. 1 MBI BUITUM, YUTO ATO
JlaeT OompeseieHHbIe IUIoAbl. Ho JOMONMHUTENbHBI HCTOYHMK (OPMHUPOBAHUS OyHyIIHX
(MHAHCOBBIX BO3MOKHOCTEH — 3TO Bceraa xopomio. M dem paHble Thl BCTYIACIIb B ATY
nporpaMMy, TeM MEHbIIE OO0BEM CpElICTB, KOTOPHIE Thl MOXEIIb OTYUCIATH 32 CYET
JUTUTEIIEHOCTH TIEPHOA, YTO CHUYKAET HArpy3Ky Ha TBOW €KEMECSIUHBIN OFOJIKET.

OrpannyeHuid 1O BO3pacTy HET HHUKakuX. M mpeaneHCHOHEp M TEHCHOHEP MOTYT OBITh
YYaCTHUKOM mporpammsbl. IImoc, ecnu Tl ObUT YYaCTHHUKOM 00s3aTe€IbHON IEHCHOHHOM
pOrpaMMbl, y TeOs €cTh KaKOW-TO HAKOIUICHHBI O00BEM CpElICTB, KOTOPBIM ThI MOXKEIb
MCIIOJIb30BATh KaK BKJIAJ B 3TY CUCTEMY, YTO TOXKE XOPOILIO».

https://yurga72.ru/news/208272.html
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Om1 Hoeocubupck, 31.10.2025, Kak coxpaHumb ceou cbepexeHusi 8
nepuod uHgsAYUU: UHCMPYKUUsi om 3kcrnepma baHka Poccuu

Cosem dupekmopoe baHka Poccuu 24 okmsbpsi npuHsi peweHue CHU3UMb
Krtodesyro cmaesKy ¢ 17 00 16,5 % 20008bix. Cpedu rnpuduH makoz2o waea pezyrnsimop
Hasgan uHensayu, kKomopas ocmaémcsi ebiwe 4 %, a makxe 8bICOKUEe
UHQSUUOHHbIE OxudaHusi. B uHmepebto u3zdaHuro Om.1 Hoeocubupck rnepsbiti
3amecmumenb HadvanbHuka Cubupckoeo enaeHoz20 yrnipaeneHuss baHka Poccuu
MapuHa Acapanueea paccka3ana, KaK [pasuslbHO 8 CIIOXUBWUXCS YCIIo8UsIX
3awuwame c80U HakoneHuss om obecuyeHusaHus, Kakue uHcmpymeHmsol Hauboree
aghbekmueHbl U Kakue murnu4Hblie owubku donyckarom xumesnu Hoesocubupcka,
cmpeMsicb coxpaHume 3apabomaHHoe.

OO01me TeHIEHIINNA

I/IH(I)J'IHI_[I/ISI — BTO PKOHOMMYECKHUI (l)aKTOp, OKaSLIBaI-OH_II/II‘/JI HCIIOCPCACTBCHHOC BOS,Z[GP’ICTBI/IG
Ha JINYHBIC c6epe>1<eH1/m rpaxaaH. C TeucHHEM BPEMCHM Ha OAHY UM Ty XE€ CyMMY JICHCT
YCJIOBCK MOXKET KYIIUTh MCHBIIIC TOBAPOB U YCIIYT.

Mapuna AcapanueBa oOpaTiiia BHUMaHHE, YTO B TaKHE MEPUOJIBI JTION CTAPAIOTCS TPATUTh
JIEHBIU 37€Ch U ceiiyac. OHM 4acTo NMOKYNaloT BELU B KPEAUT, HAZIEACH, YTO IPOLICHTHI 110 HUM
TOXE «ChecT» MHGIAMA. Eciu e 1eHbl pacTyT MpeicKa3yeMo U YMEPEHHO, TO JHOAU MOTYT
YBEPEHHO IUIAHUPOBATH IOKYIKY JOPOTOCTOAIIMX TOBAPOB U OTKIIAABIBATH HA HUX JICHBIU B
TEYEHUE HECKOJIBKMX MECALIEB WM JIaXKe JIET.

— MBI 4acTo CHBIIUM PO OOIIEPOCCUHUCKUN YpOBEHb MH(MIAIMHU. A €clu TOBOPUTH O
HoBocubupcke u o0macT — ecTh JIM Kakue-TO CIEHU(PHUECKUe «HOBOCHOMPCKUE)
0coOeHHOCTH B pocTe LieH? Ha kakux ToBapax M yCiIyrax 3To 3aMeTHee BCero?

— Crienin(uyeckre «KHOBOCHOMPCKHE» 0COOEHHOCTH — 3TO, CKOpee, PO TEKYIIee COCTOSTHUE,
a He Tpo ycToiumMBhIe TpeHAbl. CBEXUN NMpUMEp — W3MEHEHHE IIeH B CeHTs0pe. B Hamem
pEruoHe IeHbl CHU3WIKCH MO cpaBHeHUIO ¢ aBryctoMm Ha 0,1 %, a B 11eJI0M MO CTpaHe OHH
BbIpocsu Ha 0,3 %. Y Hac cuibHee, YeM B LI€JIOM 10 CTPaHe, B CEHTAOpE MOJEIIEeBETU OBOIIU
— KapTtodeib, CBEKIIA, MOPKOBB U T.11. J[eJI0 B TOM, YTO MEeCTHBIN ypoxaii B CuOupu 1 Haiem
peruoHe coOUparoT MO3XkKe, YeM BO MHOTHX JPYTHX peruoHax. M mosToMy Ha MECTHBII phIHOK
OHM TOXE MOCTYNAIOT 103e. E1é onun npuMep — MyTEBKU B MECTHBIE CaHATOpUU. B Hamem
pervuoHe OHH MOJICHIEBENIM CUIIbHEE, YEM B LIEJIOM MO cTpaHe. JTO CBA3aHO ¢ OCOOEHHOCTSIMHU
TYPUCTUYECKOTO CE30HA M3-3a HALIET0 Pe3KO KOHTMHEHTAJIBHOrO Kiaumara. OCHOBHOM IUK
oTIbIXarommx B pekpeanusx HoBocuOupckoil o0igacTu MpUXOJUTCS Ha JIETO, & HA OCEHHUE
MECSIIBI CIPOC HA MYyTEBKHU CHIBHO CHUXaeTcs. [loaToMy TypdupMBI IPOBOAAT aKIUU MPHU
OpOHUPOBAHUU HAa OCCHb.

HNHcTpyMeHTBI cOepexeHHi
— Kakue uHCTpyMeHTHI cOepexenuit Oy yT akTyanbHbl B 2025-26 roay?

— CaMbIM HaZE&XHBIM U TPOCTHIM MHCTPYMEHTOM OBLT M OcTaéTcsi OaHKOBCKHM BKiaj. Bo-
IIEPBBIX, 110 HUM MOYKHO IIOJIyYMTh FapaHTUPOBAHHBIM 0XOA. BO-BTOpBIX, BKIaAbl B OIHOM
6anke 10 1,4 MutH pyOIeil BMecTe ¢ MPOLEHTaMU 3aCTPAaXxOBaHbl CUCTEMOM roCy1apCTBEHHOTO
CTpaxoBaHMsl BKJIAZIOB. B-TpeTbuX, Bbl MOXETe B JHOOOH MOMEHT 3a0paTh C HEro JEHbBIH,
npaB/Ja MHOTAA MOKHO NOTEPATH HaOeKaBIIINe MPOLCHTHI.
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C noMo1pio BKJIaJga ya00HO HE TOIBKO KOMUTh, HO M (hOPMUPOBATH MOAYIIKY 0€30IaCHOCTH
— (HETIPUKOCHOBEHHBII» 3amac JCHEer Ha HEMpEABUICHHBIC KU3HEHHBIC OOCTOSTEIHCTBA.
EcTb emé oTHOCUTENLHO HOBBIM MPOIYKT, KOTOPBIA MOSIBUJICA B Hamie crpane B 2024 rony,
— nporpamma goarocpodssix coepesxenunit (I1IJIC). to HakoruieHus «B A0Ary0» — Ha 15 net
WJIW 10 TOCTHXKEHUS Bo3pacTa 55 JeT Jyis KeHIIUH U 60 JIeT 111 My>KYHMH. ITOT HUHCTPYMEHT
HE TaKOi T'MOKUi, KaK BKJIaJ], HO TIO3BOJISIET HAKOMUTH Oy TUMYIO CYMMY, €CITH €TI0 IIOCTOSTHHO
NoMoNHATh. HanpumMep, poauTenn MOTyT OTKJIaJpIBaTh Ha OOyueHHUE JeTeil B By3e WM Ha
MOKYTKY KBapTHPBI Al HUX. lIpenycMOTpeHO TrocymapcTBEHHOE COGUHAHCHPOBAHUE U
HajoroBele JbroThl. B pamkax I[1JIC ydactHuk BHOcHT mo0poBoasHbIe B3HOCH B I1JIC, a
oTepaTop B JIMIIE HETOCYIApCTBEHHOTO MEHCHOHHOTO (DOHIA, KOTOPHIA BBl caMH BBIOEpETE,
WMHBECTUPYET JI€HbI'H, oOecreunBasi JOXOJAHOCTh BIIOKeHUH. OJIHAKO HYHO yUUTHIBATh, YTO
JIOXOAHOCTh TYT HE TapaHTUPOBaHA.

[Toxkaiyi, 3T0 6a30BbIE MHCTPYMEHTHI UMEHHO JIJIsI COepekeHus 1eHer. Bee ocTtanbHOE — 3TO
PO MpeyMHOXKEHHE JeHeT. IHBeCTUIIMOHHBIE HHCTPYMEHTHI — aKIuu, oonuranun, nau [TNd
— JaI0T BO3MOXHOCTH MOIYYHUTh OOJIbIIIe TPUOBLIN, HO U pUCKU TYT BhIlIE. K ToMy ke, 4TOOBI
3apaboTaTh HA MHBECTULIUAX, HY)KHO TIOHUMATh, KaKk paboTaeT 3TOT PHIHOK.

— Crout 11 ceifluac OTKpbIBaTh OAHKOBCKHE BKJIAJbl, €CIIM MHMIALMS MOKET «CHECTh» BECh
nporeHT? Ha uro oOpamaTs BHUMaHHE ITPHU BEIOOpE BKIIAa XKHUTEIIO HAlIero ropoaa?

— Bxuagel no3BosisioT nzbexars odectienuBanus nexer. Ceityac rogosast UHQIAIUS B CTpaHe
okoJo 8 %. [Ipu 3ToM MOXHO HalWTH BKJIAIbI 110 14—15 % rogoBbix. ITO JaET BO3MOKHOCTh HE
TOJIBKO 3aIIUTUTHh CcOepekeHus oT HHGIAIMH, HO W 3apaboraTh. OleHHBas peagbHYIO
JIOXOJTHOCTh BKJIa/Ia, HAJI0 YYUTHIBATH HE MPOILUTYI0, a Oyaymryto uHIsuoo. 910 BaxHO. [1o
nporuo3y banka Poccun, yxe B 2026 roxy undmsanus cauzures A0 4-5 % u B nanbHenem
3akpenurcs BOm3u 1enu — 4 %.

Yro kacaeTcst BTOpoii yactu Borpoca. CHavana Hy>KHO yOeIUThCsI, UTO BKJIaJl — 3TO BKJIAJ, a
HE €r0 «aHaJor», KOTOpBIM Npoaaércs moj BUIAOM BKiIaaa. Camoe MpocToe — MOCMOTPETh
JIOTOBOpP. DTO JTOJKEH OBITH TOJIBKO JOTOBOpP OaHKOBCKOTO BKJIaJa, a HE, HalpUMEp, IMOJIUC
MHBECTUIIMOHHOTO CTPaXOBaHMA XKM3HU WIN yciayru Opokepa. Mzyunte ycnoBus. [lepBoe —
IIPOLICHTHAsI CTaBKA. BBl JOJKHBI MOJHOCTBIO IMOHUMAaTh, OT YEro 3aBUCUT €€ pasMmep,
IIOCTOSIHHAS JIM OHA WJIN )K€ MOKET MEHSTHCSI OT CyMMBI Ha BKJIaJI€ WIM OT €ro CpoKa U T.II.
BTopoe — BO3MOXHOCTb MOIMOIHEHUS, €CIIH INIAHUPYETE BHOCUTH JIEHBIU. TPEThE — €CTh JIU
COITyTCTBYIOILIME YCIIYT'H, KOTOPBIE HHOTJa IBITAIOTCA MPOAATh BMECTE C BKJIAAoM. [Ipnuém 3To
MOTYT OBITh HE TOJIbKO OAaHKOBCKHE CEPBUCHI, HO U YCIYTUM CTOPOHHUX KOMIaHU, Harpumep,
OecrutaTHOE TMOJKIIOYEHUE OHJIAWH-KUHOTeaTpa Ha MeCSI] C MOCIeAYIOUIed IUIaTHOU
MPOJIOHTALIUEH.

Taxoke BaXHO, 4TOOBI OBLIO YZOOHO paboTaTh ¢ caMUM OaHKOM, ObLI MOHSATHBIM UHTEpdeEiic
MPWIOKEHUSA. Y KaXI0ro OyayT CBOU TpeOOBAHMUS.

— Kaxkue cambie pacipocTpaHEHHBIC OIIMOKH COBEPIIAIOT JIFOIU, TIBITASCh COXPAHUTH IEHBIH
B Mepro1 HHQIISITIN?

Wndnsuus ects Bceraa. DTo HE HETATUBHOE SBJICHHE. DTO HOPMAaJIbHBIHM IPOIIECC B SKOHOMUKE.
[1Imoxo — koraa oHa HempeAcKazyeMasi U BICOKasi. XOpOIIO — KOT/ia yCTOMYMBask U HU3Kas.
[ToaTtomy st HeMHOTrO IepedopMyIHpyIo Borpoc: «Kakyro ommoKy coBepIIatoT JIFOH, €CIIU OHU
XKIyT BBICOKOH HHDIsIHI?» MOil OTBET TaKOil — OHM TPATAT CBOU JOXOIBI TN COECPEIKEHHS
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Ha CIIOHTAHHBIE MOKYIKH, KOTJAa 0cO00W MOTPeOHOCTH B TOBAape HET, HO JIIOJU ONAacaroTcCs
CHJIBHOTO TIOJIOPOXKAHUSA U TIOKYTAIOT «BIPOK» MM «HA BCSIKHH CITydai.

[IpakTueckue maru

— Ecmu 6LI BaM HYKHO 6BIJ'IO AaTb BCCTO TPU TJIAaBHBIX COBCTA IO COXPAHCHUIO U
MIPUYMHOKEHHUIO cOepexxeHuit xutento HoBocubupceka Ha OymKalniii To1, 4To ObI 3TO OBLIO?

— Jlyunie OTKpHITH BKJIaJ B OaHKE, YeM XPAaHHUTb IEHBIU MO/ MOAYIIKONW. XPaHUTh JCHBIH O]
MOJIYIIKOW HEBBITOJHO, CMbICIa B 3TOM HeT, MHGUANUS HUX oOeclieHHBaeT. JTO pas.
Ocreperaiitech NpeayIoKEHUH, KOIZla MPEANaraloT J0XOAHOCTh BBIIIE CPEAHEW MO PBIHKY.
[Ipoananu3upyiiTe, 4TO 3TO 32 MPOAYKT U HE IPUBEIET JIM OH K TTOTEPE JIeHeT. J1JIsl 3TOro CTOUT
B3ATh IMAy3y W HU3YyYWTh BHHUMATEIBbHO YCJIOBUS pgoroBopa. Ha caiite fincult.info —
MPOCBETUTENIBCKUN TpoeKkT banka Poccum — MOXHO HalT wHOOpPMAIUIO O TUTIOCaX M
MHUHYCaxX Ka)10ro NIpoAyKTa. JTo JBa.

Tperve. Ucnonw3yiiTe opueHTHpHI, KoTophie Aaét bank Poccun. B 2026 romy unusmus
coctaBut 4-5 %. B 2027 rony u ganee rogoBas HHIALUSA OyJeT OCTaBaThes BONM3M 1eu 4
%. Ho 4T00BI 3TOr0 AOCTHYb, HY>KEH AJUTEIbHBIN MEPUOJ BHICOKMX CTaBOK IO JEMNO3UTaM U
KpeIuTam.

— Ectp 1 y banka Poccum kakue-To crenmalibHble 0Opa3oBaTeNbHBIE MPOTPAMMBl WIIH
CEpPBUCHI JJIs1 CHOUPSIKOB, KOTOPBIE XOTAT MOBBICUTH CBOIO (DMHAHCOBYIO rpamMoTHOCTH? Kyna
MO>XHO 00paTUTHCSI HOBOCHOUPITY 3a OeCIIaTHOM M HaIEKHON KOHCYJIbTAIHEH ?

— VY banka Poccun ectb HECKOJNBKO MPOEKTOB MO ()UHAHCOBOW TPAMOTHOCTH JJISI Pa3HBIX
ayautopuil. MHOTHME U3 HUX UAYT U3 TOJIa B TOJI.

Hauny c¢ oOpasoBatensHOro pecypca banka Poccum — caiir fincult.info. 3necy kmaness
MoJIE3HOW WH(GOPMAIMU 10 Pa3IUYHBIM BUJaM (UHAHCOBBIX HMHCTPYMEHTOB, pa3oop
He100pPOCOBECTHBIX MPAKTHK MPU 0(hopMIIeHHN OAHKOBCKUX YCIIYT U CIIOCOOBI 3aLIUThI CBOMX
npaB. Ha caiiTe TOnbKO akTyanbHas U IpoBepeHHAs] HHGOPMAIIHS, KOTOPOH MOYKHO JIOBEPATD.

Emé onun nntepecHslii npoekt banka Poccun — nuki BednHapoB « DUHAHCOBBINM HABUTATOPY.
OH OpHEeHTHPOBAH Ha B3pPOCIIOE HACEJIIEHHWE U CTYACHTOB M YYUT IPaMOTHOMY YHPaBICHUIO
¢uHAHCAMM W MHBECTUIIMOHHOW TPaMOTHOCTH. IIpOEKT MoMOraer BBICTPOMTH T'PaMOTHYIO
JUYHYIO CTPAaTEruio Ha MyTH K JOCTHXKEHHIO (pUHAHCOBBIX enei. [IporpamMma ctaproBana B
ceHTs0pe u mpoanuTcs 10 17 pexadpsi, IpUCOeIUHUTHCS MOXKHO B Jit00oe Bpems. Pacrincanue
BeOMHApoB Ha caiite: https://investor.dni-fg.ru.

JUisi TIeHCHOHEpOB y HAC €CTh OTHENbHBIA MpoeKT «OHnaiH-3aHATHS 1O (PUHAHCOBOI
rPaMOTHOCTH ISl CTApILEro MOKOJICHU». DTO cepusi BeOMHAPOB, pa3pab0TaHHBIX CIIEHUATBHO
JUISL JIIOJIEM TEHCHOHHOTO M MPEANEHCUOHHOTO BO3pacTa, KOTOPbIE 3aMHTEPECOBAHBI B
U3y4YEHUH OCHOB (PMHAHCOBOM TI'PaMOTHOCTH W YJIYYIIEHHWH CBOUX (DUHAHCOBBIX HABBIKOB.
Pacriucanue oOHNAH-3aHATHN, CHENU(PUKAIUU 1O KaXJAOH Teme, HWHCTPYKUUU s
MOJIKJTIOYEHUST YIaCTHUKOB U MHasl nH(OpMaIus pa3MeIieHbl Ha caite https://pensionfg.ru.

MacutaOHbIi TPOEKT — OHJIAWH-YPOKHU M0 (pUHAHCOBOI rpaMOTHOCTH. OHM NMpeIHA3HAYCHBI
JUISL IIKOJIBHUKOB € 5 Mo 11 K1acchl, CTyJIEHTOB TEXHUKYMOB M KOJUIEHKEH. Y POKU BKIIOYAIOT
WHTEPAKTUBHBIC 33aJJaHUS U IPAKTHYECKHUE MPUMEPHI, KOTOPBIEC MTOMOTAIOT Pa300paThbes B TOM,
KaK 3((PEKTUBHO yNPABISTH JIMYHBIMU (DHHAHCAMU, ONITHMHU3UPOBATH PACXOJbI M JIOCTUTATh
noctaBlieHHBIX 1eneil. C 3Toro roaa KapAuHaIbHO nmomeHsuica Gopmar. Teneps yueHUKH He
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IPOCTO CIYIIAIOT JIKIUH, a BBIIOIHAIOT MHCCHH BMecTe ¢ cymnepreposmu. [lomkimrogarscs
MOYKHO KaK KJlacCcaMu, TaK ¥ MHIMBHIyaJbHO Ha caiite: dni-fg.ru.

Bce atu npoextsl — ¢enepanbable. OHM AOCTYIHBI HOBOCHOMpPIIAM, KaK U BCEM >KUTEJIAM
ctpanbl. Ho ecThb u JlokabHbIe TPOEKTHI. M3 IpKUX MPUMEpPOB — 3aIycK moe3aa (MHAHCOBOU
rpaMoTHOCTH B HOBOCHOMPCKOM METpO, KOTOPBIM OyAET KypCHpOBaTh MO0 00EMM BETKaM J10
koH1a ¢espansa 2026 rona. Bee nero Ha JleTckoit xene3Hoi 1opore €31 moes, B KOTOPOM
JE€TH U B3pOCJbIE MOIVIM y3HaThb O (PMHAHCOBBIX MOHCTpax M CIOCO0AaxX 3alUThl OT HHX.
[Inomanku mo (GUHAHCOBOMY MPOCBEUICHHIO OBLIM Ha MHOTHX MAacIITaOHBIX TOPOACKHX
MEpONPUATHUAX, HAIIM HKCIEPThl BbIE3KAIM HA pallOHHBbIE (DECTUBAIM, IPOBOJMIN JIEKIIUU B
JOMax KyJbTYpbl, IIEHTpPax 3aHATOCTH M T.M. Mbl BeaéM KOMIUIEKCHYIO paboTy 1o
(MHAHCOBOMY TPOCBEIICHHUIO W CTApPAEMCsl TOBOPUTD C KKI0W ayIUTOPUEH Ha MOHATHOM €
SI3BIKE.

https://www.nsk.om1.ru/news/society/399874-
kak sokhranit svoi_sberezhenija_v_period_infljacii_instrukcija_ot_ehksperta banka rossii/

PUA Kypck, 31.10.2025, B Kypckol obnacmu xumeJsisiM HarnoMHUU
0 npozpamme G0J120CPOYHbIX cbepexeHull

Xumenu Kypckol obnacmu mo2ym O03HaKoMUmbCsi C B03MOXHOCMSAMU
rnpoepammbl 00/120CPOYHbIX cbepexeHul. C ee MoMOWwbo MOXHO HaKonumb
cpedcmea u 80Crofib308ambCs UMU 8 6ydyuiem.

HerocynapcTBeHHbBI TMEHCHOHHBIA (OHJ W3 4YHCIA OIEpPaTopoB TMPOTPAMMBI  OyIeT
WHBECTUPOBATh CPEICTBA.

- Jlns BeTymiieHust B nporpaMmy HykKHO BblOpath HII®D u 3akimiounTh ¢ HUM JIOTOBOP.
[lepeBonuTh HaKOIJIEHUsSI B BBIOpaHHBIA (OHA HEOOS3aTENBHO, MOXKHO UX OCTaBUTh B TOM
donze, e oHu GopMUPYIOTCS ceildac, - OTMETHIIN B PETHOHAIHLHOM IPaBUTEIHCTBE.

dopmupoBaHue cOepexeHUN BeNeTCS 3a CUeT JUYHBIX B3HOCOB, B3HOCOB pabOTOMATENS,
MEHCUOHHBIX HAKOIUJIEHWI Y MHBECTULIN.

https://riakursk.ru/v-kurskoy-oblasti-zhitelyam-napomnili-o-programme-dolgosrochnykh-
sberezheniy/

lMpo Nopod PsizaHb, 31.10.2025, dkcnepm UeaHoesa paccka3asa, Ymo
psizaHey Mo)xem coeslamb yXe ce200Hsi padu yeesiuvdeHusi ceoel
6ydyuwel neHcuu

MHozue u3 Hac, Oymasi 0 rneHcuu, ucrbimbigatom mpeesoey. B ycrnosusx, koeda
eocydapcmeeHHoe obecriedeHue, KaK rnpasursio, Nokpbieaem nuuib 6a308bil ypOBEHb
)KU3HU, 80rpoc JIU4HOU GbuHaHcoeoU UHUUuamuebl 6bIXo0um Ha rnepebil raH.
Xoyemcsi b6bimb yB8EPEHHbIM 8 MOM, 4Ymo 3mom repuod Hawel Xu3Hu 6ydem
KOM@OPMHbLIM U 06€Crne4YeHHbIM.

He Hy’>XHO KakuX-TO CBEpXYCHJINH, 4YTOOBI 3aJI0’)KUTh OCHOBY JIJIsl AOCTOMHON neHcuu. OkcaHa
WBanoBa, 'enepanbubiii nupekrop AO «HII®D «Coumym» ([douepnsas komnanus CITIAO
"Nuroccrpax") coBeTyeT HauaTh C HEOOJBIINX, HO OUEHb BaXKHBIX 1IarOB:

<...>
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3. Y3HaiiTe, T/1e HAXOAATCS Ballld IEHCHOHHBIE HAKOIJICHUS, U ClIeJIaliTe OCO3HAHHBIN BHIOOD.
Ecnu BbI hopMupoBa HAKOMUTEIHHYIO MIEHCHIO (3TO KAacaeTcsi B OCHOBHOM POIMBIIHUXCS B
1967 rongy u MOJIOKE), 3TH CPEICTBA HE «3aMOPOKCHBI», a paboTaloT. Y3HANTE, KTO SBIISICTCS
BamuM ctpaxoBikoM — Conmaneueiii Gpoug Poccun (COP) wnu onud u3 gactaeix HITO.
Ecimu COP — umeet cmbicn 10 1 gexabpsi mepeBecTd CBOM MEHCHOHHBIC HakoruieHus: B HITD
(6e3 moTepM HAYMCIECHHOTO WHBECTUIIMOHHOTO J0X0Ja), a oTrryaa — B IIporpammy
nosrocpounbix coepexxenuit (I1JIC). Tam onum OymyTt paborath Gojee 3pdeKTHBHO, U BB
IIOJIyYUTE BCE MPEUMYIEcTBa HOBOM nporpammsl. Eciu crpaxosmuk — HIID, To nepesectn
HakorieHus B [1JIC 6e3 motepb MOKHO B J1I000€ BpeMs.

4. Berynure B [Iporpammy HOIATOCPOYHBIX cOEpeskeHUH. DTO, MO CYTH, Ball JIMYHBINA
MIEHCUOHHBIN IJIaH ¢ UEIbIM PSIOM HNPEUMYIIECTB:

- IONOJHUTENbHBIE B3HOCHI TOCYJApCTBA IUTIOC K BalllMM JIMYHBIM B3HOCaM (10 360 000 pyOueit
3a 10 mer);

- HasoroBble BeIYETHI (0T 13% 1m0 22% ot Bammx B3HOCOB B [1JIC B mpenenax 400 Toic. pyoOneit
BaM BEpHET roCyAapCTBO Ha Balll JIUYHBIN CUET);

- UHBECTUPOBAHUE BAIIMX JIMYHBIX B3HOCOB U JIOMOJHHUTEIBHBIX B3HOCOB IOCYJIapCTBa — IO
CyTH, TOJTy4aeTcs TBOMWHAS TOXOIHOCT;

- TOCYHApCTBCHHBLIC TapaHTUH COXPAHHOCTH BallUX C6€p€)KCHPII>i — OHH 3aCTpaxOBaHLbI
ATEHTCTBOM 10 CTPaxOBaHHUIO BKJIAJ0B Ha CyMMY J10 2,8 MJIH pyOJIeid.

5. Ucnonb3yiiTe npyrue puHaHCOBBIE MHCTPYMEHTHI. B3HocH! B IlporpamMmy 10JirocpodHbIX
coepexeHrit MOryT ObITh HEOONbIIMMH — 5-7% OT Kaxaoil 3apruiatel. OcCTalilbHbIE Balllu
cOepexeHHsI Bbl MOXKETE pa3MellaTb M B JApPYrue HHCTPYMEHTHI: OaHKOBCKUE BKJIAJIbI,
obnuranuu u Tak najnee. Bce 3aBUCUT OT Ballei CKIIOHHOCTH K PUCKY U YPOBHSI (PMHAHCOBOM
IPaMOTHOCTH.

BaxxHo moHuMaTh, YTO HE CYLIECTBYET YHHBEPCAJIbHOTO BOJIIEOHOTO crocola yBEIUYUTh
Oynymyro neHcuro. Cekper ycnexa — B KOMIUIEKCHOM TMOJAX0JIe U aucuuruinae. Hauaure ¢
MaJoro: ¢ JWarHOCTUKU M YBENWYEeHUsS O(UIIMaIbHOrO J0XoAa. 3aTeM J00aBbTe OAMH W3
WHCTPYMEHTOB JOOPOBOIBHOTO HAaKOIUICHUs. [IoMHHTE, 4TO BpeMsi — Balll TJIABHBIA COIO3HHUK
Onarogapst cja0KHOMY IporeHTy. Kaxaplil ron oTcpouku Havajla HAKOIUIEHUH CYIIECTBEHHO
COKpaIlfaeT Baill OyayIIuii IEHCUOHHBIN KanuTan. [leficTByliTe ceromHs, 4ToObl 3aBTpa Baila
neHcus OblIa He MPOCTO BBIIIATON, a TOCTOMHBIM BO3HATPAXKICHUEM 32 MHOTOJIETHUHN TPY .

https://progorod62.ru/news/72362

Homep o0uH, 01.11.2025, Ymo makoe npozpamMma O0JI20CPOYHbIX
cbepexeHul

lNpoepamma 0oreocpOYHbIX cbepexeHul — amo cbepezaameribHbIU rPooyKm,
KomopsblIl ro3sonsem rofyd4ams O0MnosIHUMesbHbIU 00xod 0ns nwbbix uened.
[lpoepamma  npedycmampusaem  coghpuHaHcupogaHue  om  2ocydapcmea,
cmpaxogaHue cpedcme U exXe200HbIlU Harlo208bIl 8bi4em.

[T1C moaTBepamia cBOr BocTpeOOBaHHOCTH. Ha ceromgHsimmHuil AeHb 3akiatodeHo 7,4 MITH
noroopoB IIJIC na 512 mupa py6. Jlo koHIa roja mokasaresib OOJDKEH IOCTHYb 750
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MUJUTHApJOB pyoOsel, a Ha 2026 Tom crouT Oosiee amMOMITMO3HAs 3a7ava, MOCTABJICHHAS
[Ipesunentom — 1% BBII, ormetnnu B Mundune Poccun.

[Tonpo6Hee — B unporpaduke.

https://gazeta-nl.ru/news/society/154207/

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

MNMapnameHnmckasi 2azema, 01.11.2025, Kak u3zbexamb Ha3HaYeHus
3aHUWXeHHoU neHcuu

Cobupasice Ha 3acrnyx)eHHbll omObix, cmoum rnodame 8 CoyuaribHbIl ¢poHO
Poccuu omdenbHoe obpawieHue ¢ npocbbol ykazamb, Kakue nepuoObl cmaxa U
Kakue cymmbl 3apabomka ydmeHbl rnpu pacdyeme neHcuu. O6 amom
«lMapnameHmckol 2azemey» pacckasan derlymam [ocOymbl Anekcel oebipuH. Ymo
Oenamb, ecrnu 8 oripedesieHue pasmepa 8birnsiam 3akpasack owubka, - 8 Hawem
Mamepuarie.

IIpocToe 3asiBneHNE

UToObl NEHCHIO HA3HAYMIIHM, MAJIO JOCTHYb IEHCHOHHOT O Bo3pacTa. Eie Haio HabpaTh HyKHOE
KOJIMYECTBO TICHCUOHHBIX OAJIJIOB W 3apaboTaTh HEOOXOMUMBIA TpymoBou crax. Kak B 2025
rofy, Tak u B 2026-M 3to MmunumyM 30 OamsioB u ot 15 ner craxa.

[Ipu »TOM BakHO MoHWMAaTh, Kak B Cordonae cunutaroT ctax. [Jo 2002 roma y4uThIBarOT
NEPUOABI padOThI, KOTOPBIEC MTOATBEPKICHBI TOKYMEHTAIBHO, HAIPUMED, 3aMIUCKHIO B TPYAOBOH
KHIDKKE WM cripaBkoi o padote. [Tocne 2002 roga y4YuTHIBAIOT TOJIBKO TIEPHOIBI, 32 KOTOPHIE
paboToaTeNb OTYUCIIST CTPaxOBbie B3HOCH B [IeHCHOHHBIH, a ceituac B ConuaibHbIi (HOoHI.
Taxoxe 1151 onpeeseHus IpaBa Ha MEHCUI0 YYUTHIBAIOT HECTPAXOBbBIE MEPHUOJIBI, B TOM YHUCIIE
ciryx0y B apMHH, BpeMs yX0/1a 32 peOEHKOM JI0 TIOIYTOpa JIET, 32 IPEeCcTapelIbIMK, HHBAIUIAMU
I rpynmel, Bpemsi, Koraa 4ejoBeK He paboTaj, HO COCTOSUT Ha y4eTe B CITy)K0e 3aHSITOCTH.

Odopmiisis IeHCHIO, BAYKHO HE OTPAaHUYMBATHCS OJHUM 3asBJICHHEM O €€ Ha3HAYCHUH, OTMETHII
B pasroBope ¢ «llapnamentckoit razeroi» wieH Komurera ['ociymbl Mo MaJioMy B CpEHEMY
IpeIIPUHUMATENLCTBY Asiekceil [ oBbIpHH.

«BMmecte ¢ HuM ctouT noaath B CornmanbHeiid hoHa Poccuu oTaenbHOe 0OpaieHue ¢ mpocb0oit
yKa3aTh, Kakue MEepUOJbI CTaKa M KaKUE CyMMBI 3apab0OTKa YYTEHBI MPH pacueTe, a TaKke
YTOYHHUTH, KAKHE IOKYMEHTBI MOXKHO MPEIOCTABUTH JOMOJHUTEIBHO. JTO He (POPMATLHOCTb,
a IOPUOMYECKM 3HAYMMBIM IIar: HSK3eMIUIIp C TOAMHUCHIO COTPYOHHMKA (OHAA CTaHeT
JTIOKa3aTeIbCTBOM, YTO BBl CBOCBPEMEHHO 3asBUJIM CBOHW TPaBay, - MOSICHKJI JICITyTaT.

Ecnu nozxe BoisicHuTes, 4To Col)oHI HE y4en YacTh cTaxa WM 3apaboTka, a mepepacyer
CIENaeT TOJIBKO C Hayaja CIEQYIOIIEro Mecsla, MOKHO B3bICKaTh HENOIUIAYEHHOE 334 BECh
NepuoJi C MOMEHTA Ha3HaYeHUs IeHCUH, 100aBmiI Anekceld I oBBIpHH.
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CyneOHasi mpakTHKa, IO €ro CcjoBaM, IIOKa3bIBaeT, UYTO CYAbl B TaKUX CHUTyalUsiX
NOJIEP’KUBAIOT TICHCUOHEPOB, eclii (POHJ HE PazbsICHUI MOPSIOK MOATBEP)KACHHS CTaXa U
3apabotka. [Ipu Hamuyuu 3asBIEHUS C OTMETKOH O MpPHEME OTBETCTBEHHOCTH 3a OLIMOKHU
noxurcs Ha ConmanbHbI GoHA. 3aKOH MpeayCMaTpUBAET, YTO HE BBIIUIAYCHHBIC O BUHE
doH1a CyMMBI MOJUIEXkKAT BhIIJIaTe 0€3 OrpaHUYEHU 10 CPOKaM.

«IIpoctoe 3asiBiieHHE, TOJJAHHOE B MOMEHT O(hOPMIICHUS, MOKET 3alTUTUTh BAIIl TOXO Ha TOBI
BIIEPE», - MOAUEPKHYJI ICTTyTaT.

I'ocycayru u OHIIalH-KAJIBKYJIATOD

VY3HaTh pa3zmep cBoel Oymymiei nencuu MoxHO 3apanee. C suBapst 2022 roaa [leHCHMOHHBIN
¢ona Poccuu 3abiiaroBpeMeHHO coo01ai poccusiHaM 00 UX IEHCHOHHBIX ITpaBax, B TOM YUCIIE
Ha KaKHe BBITUIaThl OHU CMOTYT PacCUUTHIBAThH B OyAyuieM. Tenepsb 3Toi paboToi 3aHUMaeTCs
Commanbubiii ponn. Takyro uHpopManuio 4yepe3 JMYHbIM KaOMHET Ha MOpTaje TOCYCIyT
JKEHILMHBI TTOTy4aroT ¢ 40 j1eT, a My K4uHBI -- ¢ 45 1eT. B yBeqoMIIeHUN OTPaK€HO KOJINYECTBO
NEHCUOHHBIX KO3 (UIIMEHTOB 1 3apab0TaHHBIHN CTaXK. BhImucka Takke coo0IaeT moryqaTento
aKTyaJIbHBI pa3Mep TEHCHHM, PACCUYMTAHHBIM MO ATUM MapameTrpaM. OJTH K€ CBEICHUS
NPEJOCTABIISAIOT B KIMEHTCKUX ciyx0ax CommanabHOro (GOoHAa W MHOTO(YHKIHOHAIHHBIX
LEHTpax.

PaccunTath OyAylIyl0 NMEHCHIO MOMOXET M OHJAMH-KaIbKYJSATOp Ha caiite CouuanbHOTOo
¢onga. C MOMOILIBIO 3TOrO CEpBHUCAa MOXKHO ONPEAEINTh, KaK T€ WJIM HHbIE HapaMeTphl,
HarpuMep MpOoAOKUTEILHOCTh CTaXKa, opULinabHas 3apIiaTa, KOJMYECTBO JeTel WU BpeMs
yX0/1a 332 HETPYAOCIOCOOHBIM Y€I0BEKOM, OBIHIOT HA pa3Mep BbIILIAT.

HrunopupoBath 3TH CBECHUS HE CTOUT.

«IleHcHst MOKET OBITh CYIIECTBEHHO 3aHMIKEHA, €CIIM HEKOTOPBIC TEPHOIbI pabOThI HE OBLIU
y‘-ITeHbI Hn3-3a OH_II/I60K B [[OKYMQHTaX 1501851 HereHOCTaBHCHI/IH CHpaBOK. ECJII/I BbI BUOUTC, UTO
Y4TeHbl HE BCE TMEpPHOIbI PabOThI, HEOOXOAUMO TpeaocTaBuTh B ComualbHBIA (POHI
MOATBEPKAAIOIINE JOKYMEHTBI: apXUBHBIE CIIPABKU, KOIIUU TPYIOBBIX 1OrOBOPOB, TPYAOBYIO
KHIDKKY», - TIOCOBETOBaJ mpeacenatesib Komurera ['ocaymsl 1Mo BompocaM COOCTBEHHOCTH,
3€MEJIbHBIM U UMYILECTBEHHBIM OTHOLIEHUsIM Cepreit ['aBpuiios.

https://www.pnp.ru/social/kak-izbezhat-naznacheniva-zanizhennovy-pensii.html

RT, 31.10.2025, PoccusiHe Ha3eaJsiu pa3mep rneHcuu, komopolu 6binu
661 do80J1bHLI 8 6ydywiem

lMoymu nonosuHa onpoweHHbIx (46,3%) poccussH ommemuriu, 4mo 6biniu 6kl 8
b6ydywem 0QoegosrbHbI rneHcuel pasmepom 8 50—100 mbic. pybrieu. Takoebi

pesynbmamel orpoca, [poeedéHHo20 epynnold «PeHeccaHC CmpaxogaHuey,
Komopble ecmb 8 pacriopsixkeHuu RT.

Taxk, 15,2% meurator noydats 6osee 150 Toic. pyOineit, 100aBUIN aHATUTUKY.

«15,1% — 100—150 TbIC. pyOmeii, 10,2% pecrionneHToB Oy1yT AOBOIBHBI cyMMOii 10 30 ThIC.
pyOuneit, 13,2% ydactHukoB — 30—S50 ThIc. pyOiieii», — roBOpHUTCS B HCCIIEIOBAHUU.

Kpome Toro, ydacTHHKH Onpoca Ha3BaJll KaTETOPUH TPaT, 6€3 KOTOPHIX HE CMOTYT OOOMTHUCH,
OyIy4H IEHCHOHEPOM.
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«B Tom-5 kareropuit Bouwn 310poBbe (46%), myremectBus (34%), MOXOAbl B PECTOPAHbI U
kade (24%), TpaThl Ha aBTOMOOWIb i KoMdopTHOro mnepemenienus (20%) U moxoasl B
TeaTpbl/KUHO (16%)», — OOBICHUIN CTIEUATUCTHI.

Ilo cnoBam »sKcmepToB, OONBIIMHCTBO poccusH (41%) yBepeHbl, 4TO O TEHCHUU CTOUT
3alyMbIBaThCS TOJBKO B Bo3pacte 40 jeT u crapuie.

«Emé 32% omnpoIIeHHbIX CYUTAIOT BaXKHBIM Ha4aTh AyMaTh 0 0e30eaHoii ctapoctu B 30+ e,
a 13% — B Bo3pacte 25—30 ner. [Ipu 3TOM pecrioHAEHTHI B MEHBIIIEH CTENIEHN CUUTAIOT, YTO
HEOOXO0IMMO 3aJyMBIBAThCS O MEHCUU N0 coBepieHHoneTHs (3%), B Bozpacte 18—20 ner
(5%) u B Bo3pacte 20—25 net (6%)», — 3aKIIOUUIN B KOMITAHUU.

Bcero B onpoce npunsuin yuactue 6osee 1,2 ThIC. peCIIOHICHTOB.
Panee poccusinam 00bSICHUIIN, MTOJIOKEHA JIM TIEHCUS HUKOTIa He paboTaBIIeMy YEJIOBEKY.

https://russian.rt.com/russia/news/1552960-rossiyane-opros-pensiya

TACC, 01.11.2025, B [locdyme npeodsioxunu cmumynuposamsb
MHO200emHOCmMb Q0CPOYHbIM 8bIXOOOM Ha NMEeHCUro

BeedeHue 0ocpo4yHoz20 ebixoda Ha MeHcur Orii MHO200emHbIX Mo2si0 6bi
cmumyrnupogams poccusiH 3agodumb bonbwe Oemel. Takoe MHeHue 8 becede ¢
TACC ebicka3zan pykosodumersb pakyuu "Cnpasednusass Poccus" e [ocdyme
Cepeeti MupoHos. "Ecniu mbl xomum rnoowpsime MHO200€mMHOCMb, €C/IU Mbl XOmMuM
OdeticmeumersibHO pewumb demozpacbudecKkyto npobremy, dasalme, 8 MOM 4Hucrie
rnyckall amo ompaxaemcsi Ha OOCPOYHOM 6bIX00€e Ha [eHCUK, Ha Moy4YeHuu
MeHCcCUoHHo20 obecriedyeHusi. dmo bydem cripagedsiugo u abCcoIromMHO rnpasusibHo", -
MOOYEPKHYIT OH.

Takxe MupoHOB 00paTvi BHUMaHHE Ha TO, YTO MO JEHUCTBYIOIIEMY 3aKOHOAATEILCTBY B
CTPaxoBOM CTa)X BKJIIOYAIOTCS JIMIIb TIEPUOJIBI TIO YXOIY 32 YETHIPhMS JA€ThbMH. "A 3a MATOTO,
IIECTOTO, TAaJIbIIe BOOOIE HUYETO. ITO HEMPABIWIHHO. B MporuiomM roy npe3uaeHT yCbIman
HAcC U CKasall, YTO HYKHO, KOHEYHO, JINKBUIUPOBATh BOT 3Ty HECHPaBEJIMBOCTb. MUHTPY
BHEC COOTBETCTBYIOIIHMI 3aKOHOMIPOCKT, U, sl HAJCIOCh, 10 KOHIIA TOJia 3TO OyIeT MpUHATO", -
3as1BUJI IIapJIAMEHTAPUN.

https://tass.ru/obschestvo/25514013

TACC, 01.11.2025, PoccusiHaM paccka3asiu O rpase MHO200emHbIX
Mamepel Ha 0OCPOYHYHIO MEeHCUIo

XKeHwuHbl, poduswue mpex u 6onee 0emed, uMeoM rpPaeso 8bILUMu Ha MEHCUO
O0CPOYHO Mpu Hanu4yuu 0ocmamoy4yHoeo cmaxa. 06 amom coobwuna TACC
rnpogheccop kaghedpb! 20cydapCmeeHHbIX U MyHUuuUnasnbHbIX ¢puHaHcose PIY um. I
B. lNnexaHosa KOnus @uHoeeHosa.

"3aKOHOJATEIBbHO YCTAHOBJIEHBI I1apaMeTpbl JBIOTHONO IIEHCHOHHOIO BO3pacTa s
MHOTOZIETHBIX MaTepeil. Tak, [uis )KeHIMH, KOTOpbIe POJIMIIA U BOCIIUTAIM TpeX U OoJiee aeTeid,
a TaKKe TPHU YCIIOBUU JOCTIKEHHS IETHhMHU BO3pacTa 8 JieT, craxa paboTsl He MeHee 15 net u
Hanuuun He MeHee 22 UIIK, umeercs BO3MOXKHOCTh JOCPOYHOTO BbIXOJa Ha meHcuto. s
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JKEHILMH, POAMBIIMUX TPEX JIE€TEH, BO3pacT BbIXOJA HA MEHCHUIO - 57 JeT; IS POJIWBIINX
YeTbIpex AeTel - 56 JeT; s poJUBILUX MATh U Oosee aereit - 50 net", - ckazana 3KCepT.

JKeHuuHel, poIuBIINE JBYX JE€TEH, MOTYT BBIMTH Ha MEHCHUIO JOCPOYHO B 50 €T, eciu 10T0
paboTany B TSOKENBIX KIMMAaTHUECKUX ycloBHAX: "He MeHee 12 ner B paiioHax Kpaiinero
Ceepa wiu He MeHee 17 JieT B IpupaBHEHHBIX K HUM oOnacTsax". Emie ogHo ycioBue ajist HUX
- Hanmmune ctaxa 20 u 6oree neT.

®uHOTEHOBAa TaKXKe 00aBWIa, YTO JJII MHOTOJETHBIX OTIIOB BO3MOXKHOCTH JOCPOYHOTO
BBIXO/Ia HA TICHCHUIO HE MPEAYyCMOTPEHA.

NunuBunyansabiid nmeHcuoHHbIN Kodbdumument (UIIK) - sto mencuonnpie Oammel. OT uxX
KOJINYECTBA 3aBUCUT pa3Mep neHcuu. [IeHCHoHHbIe OallIbl HAYHUCIISIOT 32 0Tpa0OTaHHBIE TOJIbI
(B ATOM Cilyyae OHM 3aBHCST OT pa3Mepa 3apIuiaThl), a TaKKe 3a CIyk0y B apMHH, YXOJ 3a
neTbMu 110 1,5 rona, Hekoropsele npyrue nepuosl. Ceituac MITK MOKHO MOIy4YUTh MAaKCUMYyM
3a IIeCTh JIeT yX0Ja 3a IeTbMU CYMMapHO, TO €CTh YEThIPE IEKPETHBIX OTITYCKa.

"B navane 2025 rosa npopabarbiBajiach BO3SMOXXHOCTH YIIPa3IHEHHS OTPaHUUEHUS B IIECTh JIET
JUIS BKJIFOUYEHUS B CTaXK, 3aUUTHIBAEMbIN NPH HA3HAYEHUU CTPAXOBBIX IEHCUII MHOTOJETHBIM
matepsM. [lpeanonaranoce CHsATHE OrpaHMYEHHH Ha HAYUCICHHE TEHCHOHHBIX 0aJuIOB 3a
nepuojbl yxoaa 3a pederkoM. Celiuac o yxoJy 3a MepBbIM peOEHKOM MaTepu HadMCIseTcs
1,8 UIIK B rox, 3a BTopsiM - 3,6 UIIK, 3a Tpetbum u nocnenyromumu - 5,4 UIK B ron. Ecian
3aKOHOIPOEKT OyJeT NPUHSAT, TO A MaTepel, HaXOIAIIMXCs Ha IEHCHH U UMEIoIUX Oonee
TpeX AeTeil, MOXKeT OBITh CAeIaH IepepacueT NoayyaeMoil UMM MeHCHH 10 3asBieHuio B COP",
- CKa3ajia dKcIepr.

https://tass.ru/obschestvo/25513869

PUA Hoeocmu, 31.10.2025, B CougoHOe paccka3sanu, KOMy
eXXeMecCsIYHO rnepec4umbiearom MeHcuro

ExemecsiyHoe usmMeHeHuUe pa3Mmepa feHcuu Kacaemcsi POCCUsiH, y KOmMopbIX
U3MEeHUsIUCH yCrl08USsI MOy4YeHUs 8binnam - ecriu oHu docmuenu eo3pacma 80 nem
unu nonyyunu | epynny uHeanudHocmu, coobwunu 8 Telegram-kaHane CoyuarnbHO20
¢oHda Poccuu.

«B HOBOCTSIX MOYKHO YBHUJECTH COOOIEHHUS O TIOBBIIIICHUH TICHCHI B TOM WJIM UHOM MECHIIE. .,
YTO 4aCcToO OIHI/I60‘-IHO HpI/IHI/IMaIOT 3a I[OHO.HHI/ITCJIBHYIO HNHIACKCAIIUIO OJIs1 BCEX. Ha CaMOM JICJIC
peyYb HIET O TUIAHOBOM €XKEMECSIYHOM TepepacueTe, KOTOPhIM KacaeTcs He BCEX MEHCUOHEPOB,
a TOJIBKO TCX, y KOT'O B 3TOM MECAIC NBMCHUIINCH OHPGIICHGHHBIG YCJ'IOBI/ISI (B03paCT NJIn rpynna
WHBAJIUTHOCTH )», - TOBOPUTCS B COOOIIICHHH.

CornacHo ¢GoOHIY, B TaKMX CHUTYalUSX YBEIMUYCHHIO TOJUICKHUT (UKCHPOBAHHAS BBIMIIATA,
KOTOpas SIBIAETCS 4acTbio cTpaxoBo meHcuu. B 2025 roxy eé€ pasmep cocrasiser 8907,70
pyOuneii. dUKCHPOBAaHHYIO BBHIIIATY MOJYYarOT BCE, KOMY Ha3Hauy€Ha CTpaxoBasl IEHCHS.
HckmoueHne - BOEHHbIE TIEHCUOHEPDI, KOTOPBIE MOMYUYal0T CTPAXOBYIO MIEHCHIO [0 CTapOCTH
663 (1)I/IKCI/Ip0BaHHOI‘/JI BBITIJIATBI U MICHCHUIO I10 JIMHUW CUJIOBOT'O0 BEAOMCTBA OAHOBPCMCHHO.

«Korna mnomyuarento ucnonssercss 80 jer, BbIIaTa cO JAHSA JOCTH)KEHUS NEHCHOHEPOM
yKa3zaHHOTO Bo3pacta yzaBauBaercsi no 17 815,40 pyOneir. To ke HPOMCXOOUT, €CIH
HOJTy4aTesto NprcBanBaeTcs | rpymnna MHBaIUIHOCTHY, - YTOUHWIN B COOOIICHUU.
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Otmeuaercs, YTO MOAABaTh 3asBJIEHUE B TaKOM ciiyyae He TpeOyercs. [Ipu sToM moiay4yuTh
BTOPOE YBEIMYEHHUE BBIIUIATHI, HAIPUMED, €CIIN YEJIOBEK YK€ UMEET MHBAJTUAHOCTD | rpymIibl,
MOJTy4YrJI CBOIO HaJ0aBKy, U AocTuraet 80-ieTHero Bo3pacrta, OyJeT Hemb3s.

https://ria.ru/20251031/pensii-2052012704 . html

B3ansd, 31.10.2025, CoughoHO 06BsicHUN MnMpaesusia exXemMecss4YHO20
nepepacyema neHcuu

Kaxobiti mecsay nmnaHo8o npoeooumcs rnepepacdem Orisi [eHCUOHEpPOs,
docmuawux 80 nem, u mex, Kmo nosnyyun | epynny uHeanudHocmu, 3as8usnu 8
CougboHOe. ExxemecsiyHbIlU nepepacyem neHcull Kacaemcsi He 8CeX NeHCUOHEPOS, a
morsbKo onpedesieHHbIX Kameaopul epaxdaH, pasdbscHun CougpoHO e Telegram-
KaHare.

B BenoMcTBE OTMEUAIOT, UTO COOOIIEHHUS O «IIOBBIIIEHUU EHCUN B ONPENEICHHOM MECSIIE»
4acTo MyTaloT ¢ 00IIel MHeKcaluel, OHAKO pedb UAET O IUIAHOBON KOPPEKTUPOBKE BBIIIIAT
JUISL T€X, Y KOrO M3MEHWIHNCH )KU3HEHHBIE 00CTOSTENBCTBA, TAKHE KaK JOCTIDKEHHE BO3pacTa
80 et win npucBoeHue | rpynnbl HHBATUIHOCTH.

VYBenmuuenne kacaercsi (UKCUPOBAHHOHN BBIIUIATHI, KOTOpas SIBIISIETCS YaCThIO CTPAaXOBOM
neHcun. Ha 2025 rog ee pasmep cocraBmsger 8§ 907 pyOneir. C MOMEHTa JOCTHXEHHUS
neHcuoHepom 80-metust 3Ta cymma yaBaumBaetcss g0 17 815 pyoOueit, odopmieHue
JIOTIOJTHUTENbHBIX 3asBJICHUN HE TpeOyeTcsl.

Takske nepepacdeT IpOU3BOAUTCS IPU YCTAHOBIICHNH | rpyNIibl HHBAJIMIHOCTH U IPUMEHSIETCS
CO JHA IOJIY4YEHUs TAKOIO cTaryca. TeM IMEHCUOHEpaM, KOTOPBIE YK€ UMEIOT MAKCUMAJIbHBIN
pa3Mep BBIILIATHI (HAIPUMEP, U 10 BO3PACTY, U 110 UHBAJIMAHOCTH ), IOBTOPHOE YBEIUUEHUE HE
HA3HA4aeTCs.

B Commansaom (oHIE MOAUEPKHYIH, YTO 1MO00HBIE coobmenus B CMU - mumib oTpakeHue
IUTAHOBOM paboTHI 1O MepepacyeTy NeHCHI B CBSI3U C U3MEHEHUEM JKU3HEHHBIX 00CTOATEILCTB
y OTJIEIbHBIX MOJIyYaTesield, a He JOMOTHUTEIbHAs UHACKCALUs JIJIs BCEX.

JlenmyTaT 00BsICHWI TPOIEAYpY MepepacyeTa eHCHH 3a cTax a0 1997 rona.

I'maa Condonna Cepreit YnpKkoB 3asiBIII, UTO CPEIHUNA pa3Mep MEHCHI IO CTapOCTH BBIPACTET
B 2026 romy mo4tH Ha 2 ThIC. pyOJei U MPEeBBICUT 27 THIC. pyOJICH.

Co CJICOAYIOIICTO roga BBOAUTCA ABYXO3TallHAsT MHACKCALUSA HCHCHﬁ, a BBIIUIATHI M IIOCOOHSA
YBCIIUYHUBAIOTCA C YYETOM HOBBIX ITPABUIIL.

https://vz.ru/news/2025/10/31/1370515.html
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spravedlivo.ru, 31.10.2025, CTIPABELJJINBASI POCCUA npednazaem
8epHymMb MpPeXHUU neHCUoHHbIU so3pacm

Cnipasednuesopocchk! rnpedrazarom omka3ambsCsi OmM MEeHCUOHHOU pegopMsl,
cucmeMbl NEHCUOHHbIX 6annos, a makxe MeHCUOHHbIX lbeom 0rs 0erlymamos u
YUHOBHUKO8. 3mu u Opyaue npedrioxeHuss codepxamcsi 8 AnbmepHamugHOM
brodxxeme napmutiHol ¢ppakyuu 8 ocOyme Ha crnedyrowuti 200. [ToOpobHee 0 HuX
pacckasan pykosodumess CMIPABEL/INBOM POCCUM Cepzeli MupoHos.

«Hama ¢paxkuus — equHCTBEHHAs, KOTOpas KaXKIbld I'oJl TOTOBUT CBOM, AJIbTEpPHATHUBHBIN
Oro/1KeT, — HaIIOMHIJI TJ1aBa CIPaBeNIMBOPOCCOB. — B HEM MBI OTpakaeM Hallld IPOrpaMMHBbIE
IPEUIOKEHHsSI C YeTKUM (pruHAHCOBBIM 0O0OCHOBaHUeM. [loka3biBaeM, YTO y TOCYIapcTBa €CTh
CpeZcTBa Ha HEOOXOIUMBbIE COLMAbHbIE pelleHus. B ToM uncie Ha BO3BpallleHHe PEeKHEro
NEHCUOHHOT0 Bo3pacTa: 55 jeT AJisl xKeHIIKH U 60 JIeT A1 My>K4iH. DTa HOpMa €CTh B HaIlIEM
Oromkere. Taxoke Mbl IpejiaraeM OTKa3aTbCsl OT CHCTEMbl NEHCHOHHBIX OalllloB, KOTOpas
CTPOMTCS Ha JOXOAHOM HepaBeHCTBe. JInkBuanpoBats CondoH Kak HEHYKHOTO ITOCPETHNKA
B IICHCUOHHOM 00€CIeueHNH MEeXly I'paXkJlaHaMH U TOCYAapCTBOM.

Kpowme Toro, npeanaraercs «BepHYTb» roCCIy KallUX U JEMYTaTOB BCEX YPOBHEH «B €AMHYIO
MEHCHOHHYIO CUCTEMY, OOIIYI0 C OOBIUHBIMH TpaXkIaHaMU. DTO 00ECTIeYUT OTBETCTBEHHOCTh
BJIACTH IPH JAJIbHEUIINX MEHCUOHHBIX IPEOOPA30BAHUSIXY.

«MBI ¢ Hayajla OCHOBaHMS MapTUU TOBOPWIIM, YTO HE JOJDKHO OBITh NOBBIIIEHHBIX MEHCH,
JBIOT Y YUHOBHMKOB, JIEMyTAaTOB, BKJItOYas AenyTtatoB ['ocaymsl, — 3asBun Cepreit MupoHOB.
— Ha cnoBax xosuteru u3 apyrux ¢ppakuuii BpoJie Kak Hac MOAJIEP>KUBAJIM, HO JI0 Jejia TaK U He
Jouuto. Mel mpetarany ¥ Ipyros BapuaHT: pacIpOCTPAHUTH JIbIOTHI FOCCIIyKAIIMX Ha BCEX
0r0/KeTHUKOB. UTOOBI, HapuUMep, HAIK YYUTENs U Bpauyd IMOJIyYaldd MEHCHUIO MO BBICIYTE
JeT.

Ha Bo3Bpamenue nmpexxHero NeHCHOHHOTO Bo3pacTa, corsiacHo 0rokery CP, motpebyercs 3,5
TpiH pyOeit B 2026 roxy.

«B Hamem OrOKETe €CTh 3TH CPEJACTBA, OH MO J0XoaaM Ha 13 TpaH pyOnei mpeBbIIacT
ounmansueiii, — ormetun [pencenarens CP. — OTu qonomHUTEIBHBIE CPEACTBA MBI TIOTyYaeM
3a CYET BO3BpAIllEHUS B Ka3Hy pE3epBOB, OT KOTOPBIX ceifuac KopMsTcs (UHAHCOBBHIE
CIICKYJIAHTBI, IMOBBIICHUSA HAJIOIOB Ha CBEPXAO0XOAbl, OTMCHBI HAJOTOBLIX JILI'OT JJIA
9KCIIOPTEPOB ChIPbs, aHTUKOPPYNIUOHHBIX U JPYTHX MEP».

https://spravedlivo.ru/15616010

raszema.py, 31.10.2025, PoccusiHamM paccka3asiu, Kakue 63HOCbl
HY)XXHO niamumb OJi1s1 NeHcuu 8 25 mbic. pybnel

CpedHul pasmep cmpaxoegol rneHcuu rno cmapocmu 8 2025 200y cocmasnsem
okono 25 mebic. pybned, 4mobbl camMo3aHAMbIU Moz npemeHO08amb Ha makoul
pasmep reHcuu, eMmy Hy>XHo 006poe8osibHO rnramums 83HOCkl 8 COUgoHO 8 pasmepe
447 mobic. pybnel exeao0HO 8 me4vyeHue 15 nem. O6 smom TACC pacckasana
akcriepm [lNpe3udeHmckol akademuu TambsiHa Nodoribckas.

[To ee cnoBam, 15t caMO3aHATHIX MIPEYCMOTPEHA BOZMOKHOCTh I00POBOJIBHO MOAKIIIOUNUTHCS
K IEHCUOHHOMY CTPaXOBaHUIO JJIs1 HAKOTUICHHUS CTaka U TICHCHOHHBIX OaJIoB.
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[Togonbckas pacckazaja, YTO MUHHUMAaJbHBIA IUIATEX Ui caMmo3aHAThiXx B 2025 romy
cocraBisieT 59 241,6 py06. Takoii B3HOC JaeT OJIMH IO/ CTa)Ka M MOYTH OJMH MIEHCUOHHBIN Oan
(0,975). MakcumanbHbIH T1aTex cocTaBisieT 473 932,8 py6. OH gaeT 0MH TOJT CTaKa U OKOJIO
BOCHBMH ITIEHCHOHHBIX 0auioB (7,799).

Jlo sTOro KaHAMZAT HSKOHOMHUYECKHMX HAyK, JOLEHT (DHUHAHCOBOTO YHMBEPCHUTETa IIpHU
npasutenbcTBe PO Wropes banslHuH pacckasan, 4To CpeiHss CTpaxoBasi IEHCUS POCCUSH 110
cTapocTu NpeBbIcUT 29 ThIC. pyOaei B 2027 romy.

Panee POCCUAHC paCCKa3ajivu, KaK OHH XOTAT KUTb HA IICHCUU.

https://www.gazeta.ru/business/news/2025/10/31/27073616.shtml

Aud®, 01.11.2025, C 1 Hos16ps1 ebipacmym rneHcuu y mpex kamea2opuu
epaxx0aH

C 1 Hosi6pss HeKkomopbie pPOCCUUCKUE [1EHCUOHEePbI HayHym roslydams
Mo8bIWEHHY MeHcuto, pacckasan aif.ru doueHm PuHaHCOB8020 yHUg8epcumema rnpu
lNpasumernbcmee P® Neopb barbiHUH.

«Bo-niepBbIX, MOBBIIIEHHE BBHIIAT JKJIET MEHCUOHEPOB, KOTOpPBIM B OKTA0pe 2025 roxa
ucnonHwioch 80 ner. CTpaxoBble NMEHCHU TaKuUM TpaxkJaHaM OyAyT YBEJIUYEHBI 3a CUET
yZABOCHHs (UMKCHUPOBAHHOM BBIMJIATHI K CTpaxoBOi neHcuu mo crapoctu (+8907,70 py6.) u
BKITIOUeHUS B He€ HanOaBku 3a yxox (+1314 py06.). COOTBEeTCTBEHHO, B HOSOpE OHH TOJydaT
¢ukcupoBaHHyl0 BbIIIIaTy B cymme 191294 py6. Hampumep, ecnu y meHCHOHEpa,
orMeTtuBIero 80-IeTHHI I00MIeH B OKTIOpE, pa3Mep CTPaxoBO MEHCHU B OKTSIOPE COCTABIISII
39808,37 py6., TO B HOAOpE pa3Mep BhIMIIAYMBAEMON CTPAaXOBOM MEHCUU MO CTApOCTH OyIeT
pasen 50030,07 py6. (1a 25,68% BbIIIe OKTIOPHCKO BBITUIATH)», - OOBSICHII OH.

DKOHOMHUCT OTMETHJI, YTO TaK)K€ YBEITUYATCs pa3Mephl IOMIAaT paboTHHKAM OpraHU3aruil
erJ’IBHOﬁ HpOMI)IHIJ'IeHHOCTI/I.OI[HaKO OH YTOYHHJII, YTO pa3MCpPbl JOIIAThI paCCUUTBIBAIOTCS
WHAMBUIYAIbHO KaXXJIOMY IONy4aTelai0 MpU HAJMYMU CTaka B OPraHU3alusiX YTOJIbHON
MMPOMBIINIJICHHOCTH Ha I[O6I>I‘-Ie yrigd U CllIaHlla B PCIKUMC IOJIHOT'O pa60qer0 JHA WJINW Ha
CTPOUTENLCTBE MIAXT HE MeHee 25 neT. i1 oTAeNbHBIX paOOTHUKOB MUHUMATBHOW MEPUO.]
3aHATOCTU JIA MMOJIYUCHUS OOIIAThL corcpaméH a0 20 mer.

«Kpome Toro, OyayT yBemMUYEHBI pa3Mephl JOIUIAT K MEHCHSIM UWICHAM JIETHBIX JKHITaXen
BO3YIIHBIX CYIOB Fan(l[aHCKOﬁ aBHUalun. I[ormaTa Ha3HA4YacTCA TCM IOJIy4aTCIsAM HCHCHﬁ,
KTO MMEET BBICIYTy He MeHee 25 neT (MyxumHbl) U He MeHee 20 ner (keHmuHbI1). [Ipn
YBOJIbHCHUU CO CJIy)KGI:I o COCTOAHHIO 310POBbA Tp660BaHI/I$I MO0 4MUCIy JICT BBICIIYT'H IJIA
MOJIyYeHUST TOTUIaThl CHIKaeTcs Ha 5 jeT: mo 20 jet (Myx4wHaMm) U 15 jeT (KeHIIUHAM).
HGHOCpe,Z[CTBCHHO CYMMBI TaKOro YBCIIMYCHUA 6y,ZLYT WHAWBHUAYAJIbHBL JJIA  KaXA0T0
TOJTyYaTessl JOTIaThl», - J0OaBHII SKCIIEPT.

Panee sxoHOMHUCT banbIHUH COOOIINIT O IEPEHOCE BHITLIATHI IEHCHUH B CBSA3U ¢ JITHEM HApOIHOTO
€IMHCTBA.

https://aif.ru/money/s-1-noyabrya-vyrastut-pensii-u-treh-kategoriy-grazhdan
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DEITA.ru, 31.10.2025, lMonpocsim omodamb: KakKuM reHCUOHepam
npudémcsi eepHymMb 4acmb fMeHcuu

IpaxxdaHe, nony4arouue neHcuto, obsizaHbl C80EBPEMEHHO UHGOPMUPO8amb
CouyuarnbHbil ¢poHO Poccuu o nobbix cobbimusix unu obcmosimenibcmeax, Komopable
Mo2ym roenusimb Ha pa3mMep UX MeHCUOHHbIX 8birsaam usnu rpaso Ha rosy4yeHue
reHcuu.

D10 TpeboBaHME CBS3aHO C HEOOXOJUMOCTHIO HMCKIIOUEHHUS OIIMOOK MpU HAYHCICHUU U
BBITIIATE TICHCUH, a TaKXKe [Tl TPEIOTBPAICHUST PMHAHCOBBIX TIOTEPh KaK JIJIsl TPaKJIaH, TaK U
1uist rocyaapcTsa, coobmraer A DEITA.RU.

HecoGmonenrne maHHOTO 00S3aTENLCTBA MOYKET MPHUBECTH K BO3HMKHOBEHHWIO IIE€PETUIaTHI,
KOTOPYIO BIIOCJIEJICTBUU NPUAETCA BEPHYTh. ECiM NIEHCHOHED HE yBEAOMUI CBOEBPEMEHHO O
TaKUX COOBITHAX, M TPU OTOM BO3HHUKIA IEperJiara, eMy IoTpedyeTcs OoOpaTHThCS B
KIMEHTCKUN LEHTp WM TeppuropuanbHoe ynpasieHue COP wu noxate 3asBieHue o
TO0OPOBOJIHFHOM BO3BpAIICHUH H3JTUIITHE BHITUIAYCHHBIX CPE/ICTB.

B cnyuae HecBOeBpeMEHHOT0 NpeAOCTaBIeHHUs MH(OpPMAMK U BOSHUKHOBEHMS IEpEIaThl,
BOIIPOC O B3BICKAaHHH CPEICTB OyAET peIaThCsi COrNIACHO JICHCTBYIONIEMY 3aKOHOIATEIBCTBY:
1100 Ha ocHOBaHUM pereHus teppuropun COP, 11bo — uepes cya.

3akoH Ne 400-®3 «O cTpaxoBBIX HEHCHUSIX» MPEAyCMaTPUBAET BO3MOXKHOCTb YIEpXKaHUS
CPE/ACTB W3 TEHCHUM HAa OCHOBAHUHM HCIOJHUTEIBHBIX JOKYMEHTOB, pEIICHHH OpraHoB,
OTBETCTBCHHBIX 3a TEHCHOHHOE OOecredeHue, WM CyJOB, €CIM NOATBEepkIaeTcs (akr
W3NUIIHEH BBIIUIATHL. [IpUUMHBI Teperiatel MOTYT OBITh Pa3IMYHBIMH M 3aBHCETh OT
KOHKPETHBIX 00CTOSTEIbCTB.

Hampumep, 3To MOKeT MPOU30UTH U3-3a OMIMOOK CaMOM MEHC Mocieqa — MPeIoCTaBICHUs
HEBEPHBIX JAaHHBIX NpU OPOPMIIEHUU WM Nepepacuyére, CMEHbl MECTa KUTEJIbCTBA, KOTOpas
noByMsAia Ha Kod(hdUUUEHT pacuéra, WIM HACTYIUICHHS] COOBITHI, BIUSIONIMX HAa CYMMY
BBIIIAT I10 3aKOHY, TAKMX KaK U3MEHEHHE CTaTyCa, COKpALIEHUE UM NIPEKPAILEHNE BbIIIATHI.

FOpuct Cepreii [leTpoB B unTEpBbIO IOpTATYy PNZ pazbscHUI, 4TO NPH yAEPKaHUU U3 IEHCUU
M0 WCTOJTHUTEIBHBIM JIOKyMEHTaM JOJDKHO ocTaBathes He MeHee 50% OT oOrieil cyMMbl
BBITJIAThI, HO HE HI)KE MTPOKUTOYHOTO MUHUMYyMa IEHCHOHEpPa B KOHKPETHOM PETHOHE.

I[JIH 3alIUThI HpaB HGHCI/IOHepa HCOGXOI{I/IMO OTHpaBI/ITb 3asIBJICHUC HpI/ICTaBaM, I-ITO6I>I
obecreunTh COXpaHEHWEe MUHUMAJIbHOM uyacTh BhILIAT. Takxke mnst yBempomieHus COP o
C06I>ITI/ISIX, KOTOpLIe HpI/IBOI[HT K yMCHBI_HeHI/IIO N HperameHmo INCHCHUU, Hy)KHO mogaTtb
3asiBJICHUE B CBOOOIHOM hopme.

3T0 MOXHO c/ieNaTh JIMO0 JINYHO, IOCETHB JII000€ TeppUuTOopHaibHOe oTaeneHne CoanbHOro
(oHIa HE3aBUCUMO OT MECTA PErUCTPALK WM MPOXKUBAHUS, JINOO OTIIPABUTH 3asiBIICHUE 110
noute. [Ipu 3TOM HOTapHanbHOE 3aBEpEeHUE JOKYMEHTA IPU OTIIPaBKe HE TpeOyeTcs.

https://deita.ru/article/576919
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PRIMPRESS, 31.10.2025, lleHcuu nepec4yumarom u ebinjiamsim e
HoeoM pa3mepe. [leHcuoHepamM 06bsI8UJIU O HOBOM peweHuUU

O HoBOM peweHUU KOHMPOJIUPYWUX OpeaHo8 pacckasasu MeHCUOHEepPam.
lNeHcuu nepecyumarom u 8bInIamsim ux 8 HO8OM paamepe Osisi MHO2UX epaxKoaH. s
roslydeHUss makoao croprpu3a MeHcUoHepaM Hy)xHo 6ydem npedcmasume
dornonHumernbHble OOKyMeHmbl Oris ucrnpasneHus owubok. O6 amom pacckasana
rneHcuoHHbIlU 3kcriepm AHacmacusi Kupeesa, coobwaem PRIMPRESS.

IIoee CJIOBaM, MOJIYyYUTb HpI/I6aBKy K IICHCHUHU CMOT'YT BCC ICHCUOHCPEI, KOTOPLIC CUUTAIOT, UTO
pa3Mep UX BBIIJIATHI JOJIKCH ObITE BhIlIE. C Takoil CI/ITyaLII/IeI\/’I CTAJIKHUBACTCA IMOYTHU Ka)KI[bIﬁ
MEHCHUOHCP, HO HC BCC 3HAIOT, U3 UCT'0 CKIIAAbIBACTCA UX IICHCHUA.

«/17151 Toro yTOOBI pa3zoOpaThCs B 3TOM MpoOIIecce, B IEPBYIO OUepeb HYKHO 3alPOCUTh pacueT
INEHCUKU B MCHCHOHHOM OpraHce. CHGHI/I&J’II/ICTBI BbLAAOyT HO)Ip06HI)II71 AJITOPUTM TOI'0, Kak
Ha3HaJalach MEeHCUS U 4TO Juisd Hee yuiu. U yxxe Tam OyaeT MOHATHO, 4TO, CKOpEe BCETo, HE
OB 3aUTEH OMPEIETICHHBIN CTaX», — pacckazana Kupeesa.

Tak, 4acTo UMEIOT MECTO OBITH OIIMOKU CO CTOPOHBI OBIBIIKUX paboToaaresneil. PykoBoaurens
KOMIIaHUHM MOTYT TOJaTh B NMEHCUOHHBIN ()OHJ TOKYMEHTHI C HENMPABWILHBIMH JaTaMU WU
npyrumu g pamu. M 4ToObl HCTIPaBUTH 3Ty HECIIPABEATUBOCTb, IPUIETCS OOPATUTHCS B CYI.
bnaro cyapu mo4TH Bcerza BCTAlOT HAa CTOPOHY MeHcuoHepoB. Hampumep, oauH U3 rpaxiaaH
OOUIICS TOTO, YTOOBI €My BKIIIOUMIH JaHHbIe 0 3aprate ¢ 1991 mo 1994 ronel, npenoctaBus
MOATBEPKAIOIINE JJOKYMEHTBI.

[Tocie Toro, Kak B JIMYHOE JEJO TMICHCHOHEPAa BHECYT U3MEHCHHS, MEHCHIO MEPECYUTAIOT U
BBITUIATAT €€ B HOBOM, YBEIIMYCHHOM pasMepe. CIenaroT 3TO Ha CICAYIOIIHA MECSI] Tocie
oOparteHusl.

https://primpress.ru/article/127839

PRIMPRESS, 31.10.2025, C HOsi6psi neHcuu Ha4YHym npuxooums 6
dpyzoe epemsi. B COP paccka3asnu, kak menepb ece 6ydem

B Hosi6pe neHcuu 8 Poccuu 6ydym npuxodumes 6 Opyzoe gpems. [leHcuoHepam
pacckasazniu O maKkoM U3SMEHEeHUU 8 epaguke ebinnam. W Ha 3amo ecmb
ornpedersieHHble MpUYUHbl, ymoyHunu e CoyuasibHom ¢poHde PP (COP), coobwaem
PRIMPRESS.

I[To cnoBaM cnenuaIncToB, MPUBBIYHBIC AJIS TPaXkJaH MEHCUOHHBIE BHIIIATHI B HOSIOpe OyIyT
OPUXOJIUTh B Apyroe Bpems. [leno B TOM, 4yTO HOSOpb CTAaHET OCOOEHHBIM MECALIEM IS
HNOXHWIBIX TpakKIaH. A BCe JIeI0 B TOM, YTO JUIMHHBIE BBIXOJHBIE, KOTOpBIE OyIyT B Hauaie
MecsiIia, BHECTH CEPhE3HbIE KOPPEKTUBHI B TPA(HK BBHITUIATHI ICHCHH.

B 310T pa3 HOs0pb MOAApUT poccusiHAM TpeXIHEBHbIE BbIXOHBIE. [IpuueM cy000Ty crenamu
pabounM JHEM, XOTS M COKpAILlEHHBIM, IOTOMY YTO 3TOT J€Hb Oy €T NpeAnpa3IHUIHbIM. 3aTO
oTOM OyZeT cpa3y TPH BBIXOJHBIX MOJAPSA: CO 2 MO 4 HOSOps BKIIOUUTENBHO, B YyecTh J[Hs
HapOJHOI0 €NHCTBA.

OpHako B Takue THU He OyAyT paboTaTh rOCyJapCTBEHHbIE CIIY>KObI, B TOM YHCJIE€ TIOYTOBBIE
orneneHus. Takxke OaHKOBCKHE OpraHu3aldd He OyAyT padoTaTh Ha NEPEYUCIICHUE JCHET
HaCEJICHUIO.
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Kak yrounnnu B COP, neHcun 3a HOSOph MHOTHE TMEHCHOHEPHI MOJIydaT JOCPOYHO, yxe 1
HOSAOpA. DTO KOCHETCS T€X, KTO MPUBBIK MOJIy4aTh CBOIO BBHIMJIATY B Hauaine mecsma. To ke
caMoe KOCHETCSI TeX IpakKJaH, y KOTOPBIX JaTa NepeyrclIeHUs] IEHCUH COBMAJIET C BHIXOIHBIM.
Hanpumep, B Hosi6pe 310 8, 9, 15, 16 uncna u tak ganee.

https://primpress.ru/article/127838

PRIMPRESS, 31.10.2025, «Ha ebix0OHbIX cmaHem 6ecninamHbIM».
Hoeast nbeoma esodumcsi Os1s1 ecex NeHCUOHepoes

Hoesyto nbeomy cmoz2ym rory4umb 6Ce EeHCUOHEPbLI C 8bIXOOHbIX OHel.
[Monb3o8ambcs makol 803MOXHOCMbLIO MOXHO b6ydem umeHHO ro cybbomam u
8oCKpeceHbsIM. M 00HO u3 HarnpaeneHul 3a c4Yem 3mo20 cmaHem Ons Hux
6ecrinamHbim. O6 amom pacckasasia rneHcUoHHbIU 3kcriepm AHacmacusi Kupeesa,
coobwaem PRIMPRESS.

ITo ee cnoBam, NEHCHMOHEPHI CMOTYT YJIyYIIUTh CBOE 30POBbE, IOTOMY YTO JUIsl HUX Hadalu
3aIrycKarh OecruiaTHbIC 3aHATHA (PU3KYIBTYpol M criopToM. [IpoXoauTh Takue COpPTHBHBIC
3aHATHUS WM 03[J0POBUTENIbHBIE MEPOTIPHUSTHS OYAyT B pa3HbIX pETMOHAX B pa3HOM Gopme.

TaK, PEruoHaJIbHBIC MPOrpaMMbl, B HAa3BaHHWH KOTOPBLIX €CTb CJIOBO «OOJIOJICTHUC», B
OmmKaiiiiee BpEMsA HAYHYT HOpCjlaraTb IIOXWIIBIM TI'paXKAaHaM OecIutaTHBIE 3aHATHS 10
YIY4YIICHUIO aKTUBHOCTH. 9T0 MOTYT OBITH TaHIbl, THMHAaCTHKA, CKaHAWHaBCKasa xozu)6a NI
TCHHHC, a TAKKC INIaBAHUEC, €CJIN €CTh JOCTYII K 6aCCCﬁHy.

K npumepy, Ha CaxanwHe IJisi IEHCUOHEPOB HAadalM MPEIOCTaBISATh OCCIUIATHBIA BXOH B
OacceiiH M TpeHa)XXepHbIe 3ajibl, TJI€ €CTh KapAHO30HBL. 3aHATHS OyIyT MPOBOAUTHCS IO
MPUCMOTPOM TIPOPECCHOHATBHOTO TPEHEPa, YTOOBI TTOKUIIBIC JIFOIA HE TPAaBMUPOBATHUCH. [Ipn
9TOM JICHET C TICHCHOHEpOB OpaTh He Oymyr. A B bamkupuum mneHCHOHEpaM BBITAIOT
ceptudukar Ha 2000 py0Oiiei, KOTOpble MOXKHO MOTPATUTH HA CLIOPTUBHBIC 3aHSTHS.

YToOb! cTaTh YYaCTHUKOM KITy0a, Hy>KHO OyJIeT JOCTUYh NIEHCHMOHHOTO BO3pacTa Mo CTapoMy
oOpa3sity: 55 net st skeHIuH U 60 JIeT 1711 My>KYuH.

https://primpress.ru/article/127837

Bukunedus cmpaxoeaHus, 31.10.2025, Tpemb  poccusiH
6ecrnokosimcsi o 6ydyuweli neHcuu

Kax0Obiti mpemul poccusiHUH ommedaem, 4ymo 6ecriokoumcsi o neHcuu, npu
3MoM Kax0Obll rnambil cpedu 8cex OrnpowWeHHbIX (22%) coobwurn, ymo 6e3bedHasi
cmapocme 8bi3bigaem y He20 cusbHoe becriokolicmeo. HYemeepmb OMNpoOWeHHbIX
ommeyarom, 4mo coeepweHHO He becriokossimcsi o 6ydywel neHcuu, a 42% He
3adymbigearomcsi 0 bydywiem HacmosibKo 0arieko, BbISICHUIOChL 8 Xxode orpoca,
rnpoeedeHHoeo [pynnou PeHeccaHc CmpaxogaHue™.

PecnioHAeHTHI TIOAETMIINCE pa3MepoM kKelaeMoil meHcuu. [1ouTH TMoJIOBHHA OMpPOIIEHHBIX
(46,3%) ormeTnnu, yTo ObLIM ObI B OyIylIeM AOBOJBHBI NeHcHel pazmepoM B 50-100 Teicsu
pyOuneit, eme 15,1% wmeurator momydats 100-150 Teicsa pyOmeit, 10,2% OyayT HOBOJIBHBI
cymMmoit 10 30 Teicau py6unet, 13,2% - 30-50 Teicsau py6aeit, a 15,2% - Gonee 150 Thicsu
pyoOei.
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Y4acTHUKH ONpoca Ha3BaJIM KAaTErOpUU TpaT, 0€3 KOTOPHIX HE CMOTYT OOOWTHUCH, Oymaydu
neHcuoHepoM. B tom-5 xareropuit Bouum 310poBbe (46%), mytemectBust (34%), moxoss! B
pectopanbl u kade (24%), TpaThl Ha aBTOMOOWIb 111 KoMpopTHOro nepemerienus (20%) u
oX0J1bI B TeaTpbl/KHHO (16%).

BoNIBIIMHCTBO PECTIOHAEHTOB YBEPEHBI, UTO HE CMOTYT CHJIBHO IOBJIMATH Ha pa3Mep CBOEH
Oymayliel TeHCHuu - 3a TakoW BapuaHT OTBeTa BbIckazanuch 70% ompomennsix. Eme 20%
«CKOpEe YBEPEHbD», YTO CMOTYT HaOpaTh HEOOXOAMMBIM OPOI NEHCUOHHBIX Oamos, a 9% B
3TOM HE COMHEBAIOTCSL.

BbonbumHcTBO poccusi (41%) yBepeHsl, YTO O IEHCUU CTOUT 331yMBIBAaThCsI TOJIBKO B BO3pACTe
40 net u crapue. Eme 32% oONpoIIeHHBIX CUUTAIOT BaXXHBIM HadaTh JyMaTh O 0e30emHoil
crapoctu B 30 neT, a 13% - B Bo3pacte 25-30 net. [Ipu 3TOM peCrIOHIEHTHI B MEHBILIEH CTEIEHU
CUMTAIOT, YTO HEOOXOUMO 33 IyMBIBATHCS O MIEHCUU 10 coBepiieHHoneTus (3%), B Bo3pacte
18-20 net (5%) u B Bo3pacte 20-25 et (6%).

«OIH U3 HOBBIX U NMEPCTIEKTUBHBIX (DMHAHCOBBIX HHCTPYMEHTOB JIJIS TEX, KTO TyMaeT O CBOCH
MEHCUH - TporpaMmMa Jnoirocpodbix coepexenuit (I1JIC). DTo mpomykr, mpexae Bcero, s
MOJIOZIEKH, KOTOpas AyMaeT yKe ceiidac O CBOMX IE€HCHOHHBIX HAKOIUIEHUSX, NPU 3TOM
MOKyTIaeT BCe OHJIaWH, BeneT ousnec onnaiH. Jlorosop I1/IC yxe ceituac MOxkHO 0OPMHUTH
OHJIaMH Ha caiiTe Hamero MoHa 32 HECKOJIBKO MUHYT, U MBI IPOJOJDKAaEM paboTaTh HAll €ro
YIOPOIIEHUEM, YTOObI MpPUBIIEYH ellle OOJblllee KOJIMYECTBO HOBBIX KIIMEHTOB,» - OTMEYaeT
renepanbHbii qupekrop HIID «Peneccanc nencum» Biagucnas I'yces.

*B onmpoce npunsun yaactue 6osee 1200 poccusa B Bo3pacte oT 18 10 55 neT, mpoKuBaronmx
B rOpOJIax-MUJIJIMOHHUKaX PD

http://wiki-ins.ru/news/22-newswiki-insru/61765-tret-rossiyan-bespokovatsya-o-buduschey-
pensii.html

Tadviser.ru, 31.10.2025, HYucno neHcuoHepoe 8 Mockee 3a 15 nem
coKpamusnocb Ha 36% 00 3 MnIH

lNo cocmosiHuro Ha 2025 200 8 Mockse nipoxxuesarom 3,044 MIH rNeHCUoOHepos,
ymo coomeemcmeyem npumepHo 22,6% om obuwed 4YucrieHHoCmu HacesieHus
poccutckol cmonuubi, Komopasi docmuzaem 13,3 mnH venosek, unu 9% om ecex
epaxdaH Poccuu. Takue OdaHHble codepxamcss 8 Mmamepuanax Poccmama, ¢
komopbiMu TAdviser o3HakoMuricsi 8 KOHUe okmsbpsi 2025 2oda.

B 2024 romy, cormacHO oOHapoAOBaHHOH craTUCTHKE, B MockBe mpoxuBanu 3,009 muH
MEeHCUOHEPOB, B 2023-M - 3,039 miH, a B 2022 roxgy - 5,454 muH. CTOJIb PE3KOE COKpAIllCHUE
oOycnoBieHo pedopmoii: B 2023 romy He Ha3HAYajgach MEHCHUS IO CTAPOCTH, a BBIATH Ha
3aCITy>KEHHBIA OTABIX MOTJIH JIMILIb T€, KOMY MOJOXEeHa JOCPOYHAs MEHCHUS 3a BBICIYTY JIET U
npoxuBaHue B ycioBusx Kpaiinero CeBepa, YWHOBHHKH, apTHCTHI W Bpadyn. Bo Bpems
MEPEXOIHOTO MEepHo/ia 3allJIaHUPOBAHBI €IIIe JIBa EePephIBa B BHIX0/IE HA MEHCHUIO 110 BO3PACTY
- B 2025-m u 2027 ronax.

OtBer KonnuecTBO MEHCHOHEPOB B CTOJUIIE 32 MATHAALATH JIET CHU3WIOCH HAa 36 POLICHTOB
1 COCTAaBUIIO TpI/I MUWJIJINOHA YCJIOBCK

B menom, 3a 15 jer (k 2025-My) KOJIMYECTBO TIEHCHOHEPOB B POCCHMCKON CTOIHIIE
YMEHBIINUIOCH NpUMEpHO Ha 36%, B TO BpeMs Kak B cpegHeM o Poccum mokasatenb
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yBenuuwics Ha 0,06%. Ilpu stom B 2023 romy, kak ormedaer pecypc GOGOV, uyucno
NeHCHOHEepoB B 1esioM 1o P® ymano Ha 2,91 mun yenosek.Kaprepusiii mupt SMART UP ot
Koncopruyma «Koaekey»: kak cTaxepbl 3a HECKOJIBKO MECSIIEB CTAHOBSITCSI BOCTPEOOBAHHBIMU
creuuanuctamu 16.7 T

B 06111y10 YHCIEHHOCTh IEHCHOHEPOB BKJIIOYAIOTCS JIULIA, COCTOSIIINE Ha YUeTe U MOTyyarolue
neHcuio B cucteme COP, MO P®, MB/l, ®Cb, ®CUH, cyapu, nmpeObIBaIOINEe B OTCTaBKE,
coctosmue Ha yuere B CynebHoM nenapramente npu BC PO u monyuaromue exeMecsaHoe
MOXKM3HEHHOE cojepxkaHue. Kpome Toro, 3To rpaxiaase, mojiydyarouge MEHCUI0O B CHCTEME
["'enepanbHOI poKypaTypbl U CleACTBEHHOIO KOMUTETA, a TAKXKE JIUIA, TOTyYarolie IEHCHIO
B cucreme OCCII.

Kak ormeuaercsa, B MockBe cpeaHuii pa3Mep MEHCUHU MO COCTOSIHUIO Ha Havayo aBrycta 2025
rofa cocranisier 25 050 pyOuneii. 'omoM panee 3TOT mokas3areiab HaXOAUJICS Ha ypoBHE 22 291
pyOms. D10 cooTBeTCTBYET pocTy Ha 12%.[1]

Hacenenne HoBoit MockBbl Beipociio 0 810 TbIC. yenoBek

Hacenenne HoBoit MockBbl 3a 13 neT BbIpocio moutH B 3,5 pa3a g0 810 Teic. yenoek. O0
sToM B utoje 2025 roxa coobumn map cronunbl Cepreir Cobsinus. o ero cnosam, 1 urons
2012 roma k cToNMIle TPUCOCHMHWINCH Tpounkuii u HOBOMOCKOBCKHIT Okpyra oOriei
iomaasio 148 Thic. reKTapoB, B HUX HACEJIEHHE BBIPOCIO MOYTH B 3,5 pasza - a0 810 Toic.
yenoBek. 3a 13 ner B HoBoli MockBe mocTpowiu v BBenu 37,4 MIIH KB. M HEIBUKUMOCTH, B
TOM uucie 28,3 MIIH KB. M XKUJIbs, ObUT0 co3naHo mopsaaka 300 Teic. paboyux MecT, ObLIO
noctpoeHo 6onee 210 cormanbHbIX 00beKTOB. [logpoOHEe 31ech

BonpmMHCTBO MOCKBUYEH HAUMHAIOT KUTh OTAEIBHO OT POAUTENEH B 26 jeT

B cpenHeM MOCKBHYM HAYMHAIOT KUTh OTACIBHO OT poauTesniend B 26 net. bonbmmHCcTBO, 41%
U3 HHUX, ChE3KAET B ChEMHYIO KBApTUPY, nojaenuinch B mapte 2025 rona B CoepCrpaxoBaHuu
M0 pe3yJibTaTaM OIpoca, MPOBEIEHHOTO B 37 pOCCHICKHUX rOopoaax ¢ HacesleHueM cBaiiie 500
TBIC. YEJIOBEK.

[Ipu 5TOM 4eTBEPTh PECHOHJEHTOB YBEPEHBI, YTO HAYMHATh JKUTh OTIAECIBHO HY’KHO TOJIBKO
KOTJ1a MOSIBIIsieTCS COOCTBEHHAs! HeABMKUMOCTh. Emé 15% CKIIOHSIOTCS, K TOMY, YTO ChE3)KaTh
OT POAMTENEH CTOUT Cpa3y Mocje MOJydyeHus BhIcHIero odpaszoBanus, a 4% - cpa3y mocie
coBepuieHHOIeTHs. CTonbko ke, 4% yYacTHHKOB OIpOca, BHUIAAT CMBICH YE€3XKaTb B
coOCTBEHHOE MU ChbEMHOE JKUJIbE MOCie cBaIbOBL, €€ 3% MOTYepKHYIH, YTO C 3TUM MOXKHO
MO0XaTh, IOKA B CEMbE HE MOSABITCS CBOM JieTu. THTepecHo, uto 12% poccusiv couutuck BO
MHEHHH O TOM, YTO MEPEE3]T HE HYKEH U )KUTh CTOUT BceM BMecTe. Takxke 22% ONpoIeHHbIX
CUMTAIOT, YTO KAXKJasi CUTyalusl MHIUBUyallbHa.

B cpémHoe xunpé nepeexanu 41% ONpPONIEHHBIX, PEIIMBIIMX YXUThb CAMOCTOSITENBbHO. B
COOCTBEHHYIO HEJIBUKIUMOCTD MITU OTJIaHHYIO UM POAUTEINSAMU - 36% y4aCTHUKOB OIpoca, emé
7% OTMETWIIM, YTO OTIPABWINCH B CBOKO KBAPTUPY, KYIUIEHHYIO B UIIOTEKy. PaHblie Bcex
HAYMHAIOT )KUTh OTJAEIBHO OT poauteneit Mmonoabie moau u3 Tomcka, UpkyTcka u OMcka - B
24 rona. [Tozxe octanbhbIX - [Ten3sr, OpenOypra u Habepexxubix YenHoB - B 28 j1eT.

[onnep:kka poauTeNelt MPOAOIKACT UTPATh BAXKHYIO POJIb B MPHOOPETEHUN HEIBHKUMOCTH.
Tak, 76% pecrnoHIEHTOB CUUTAIOT UMOTEKYy Hanbojee JOCTYMHBIM BapUaHTOM 003aBECTUCH
COOCTBEHHBIM KHIIEM MOJOION cembe, Mmpu 3ToM 53% U3 HHUX MOAYEPKUBAET IIEHHOCTh
(UHAHCOBOM TOMOIIM CO CTOPOHBI poauTeneil. K BO3MOXHOCTH HAKOMUTh HAa TMOKYIKY

41



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

COOCTBEHHOI'0 XWJIbsl 0€3 KpEIUTOB CKIOHAIOTCA 6% pEeCHOHAEHTOB, a MOJIYYUThb €ro OT
rocynapersa - 5%. O ToMm, 4T0 003aBOAUTHCSI COOCTBEHHOW HEJBMKUMOCTBIO HE00A3aTEIBHO
Y MO>KHO BCETJa )KUTh B CbEMHOM KBapTUPE WK JOME, cKazainu 3% pOCCHsH.

[To nanubIM JIoMKIIHK, B CpeHEM HEPBYIO HIIOTEKY poccusHe 6epyT B 37 net. C Havana 2024
roja o HacTOsIIEE BpeMs Ha BO3paCTHbIE KOTOPTHI 31-35 net u 36-40 et npuxoauTcsi OKOJIO
45% Bcex Bblay unoreku B Poccun. 3aémmuku B Bo3pacte oT 18 no 25 ner B cpegHeM 1o
CTpaHEe COCTaBIISIIOT MeHee JecsATor yacTH (8,9%) B3sABIIMX UIIOTEKY, a B Bo3pacte 26-30 ner
3TOT IOKa3aTelb yBenuuuBaercs 10 15,3%.

Ecnu paccmatpuBath 105110 3aeMITMKOB He cTapiie 30 JIeT 1o peruoHam, TO HauOoIbIIast T0Ist
3aéMIIMKOB B Bo3pacte OT 18 g0 25 ner ormeueHa B AunrtaiickoM kpae, OpeHOYyprckoii,
Kemeposckoii u Kyprauckoit obnactsx - 15%. Oxono 14% 3aéMIIMKOB TaKOr0 BO3pacTa TaKkxKe
HaxoauTcs Bo Bnaaumupckoit u TamboBckoi o0nacTsx, a Takxke PecrybOnmke Komu.

Pernonom ¢ Hambosee BBHICOKOW J10y1ei 3aéMIMKOB B Bo3pacte OT 26 n0 30 5eT SABISIOTCS
TamboBckast 061acTh (19%). OTHOCHTENBHO BBICOKAs A0 HaOmoaaercs B SAmano-Henerkom
aBTOHOMHOM OKpyre u PecnyOinke Mopaosus (o 17%), a Takxke Bonrorpaackoii o6nactu u
Pecrry6nuke Komu (o 16%).

Cpenu Tex, KTO paccMaTpUBaeT BO3MOKHOCTh O()OPMIICHUS UIOTEKU JJIs MOKYIKH IEPBOrO
KWIbsl, 89% OPUEHTUPYIOTCS Ha JIBFOTHBIE UIIOTEYHBIE IIporpamMmel, 11% roToBbI K KpeauTy
Ha o0IHMX ycioBusX. B cpenqHeM KkoM(OpPTHBINA UITOTEUYHBIHN TUIATEX ISl POCCUSH COCTABIISIET
38 thIC. pybOneil. K camMbIM KpyITHBIM €3KeMeCSIYHBIM B3HOCAM TOTOBBI JkuTenu ExkarepunOypra
(57 TIC. pyOneit), [Tepmu (48 Thic.) 1 MockBbI (46 ThIC.).

2024
Poct npogoiKUTeIbHOCTH KU3HU MOCKBUYEH ¢ 74 1o 79 net

K xonny 2024 rona cpeHss NpoAOKUTENBHOCTD )KU3HU MOCKBUYEHN yBeIUUMiIach 10 79 jer.
s cpaBaenus: B 2010 roxy mokasarens usmepsics 74 romamu. O6 stom 25 nexabps 2024
rojia 3asBuJ M3p poccuiickoit cronuisl Cepreit CoOsHHH.

[To ero cioBam, B pe3yibTaTe MacIITaOHONH CHCTEMHON pabOThI Y1aJI0Ch CHU3UTh CMEPTHOCTh
MOCKBHYEH OT Hambojee pacIHpOCTPAaHEHHBIX OHKOJOTHUYECKUX, CEPACYHO-COCYIHMCTHIX U
JIPYTUX COLMAJIBHO 3HAYMMBIX 3a0oneBaHmil. OTMeuaercs, 4To B MOCKBE peaiM3yrOTCs
MaciTaOHble TPOEKTHI IO CO3JAAHUI0 HOBOTO KapKaca MEIUIIMHCKOM momomu. Peus, B
YaCTHOCTH, HJAET O KOMIUIEKCHOW mporpaMme MOJEpPHHU3AIUU MOJUKIUHUK, KOTOpas
oxsaTbiBaeT 340 o6wvexToB. K 2028 romy Oynmer moctpoeHo mouytd 50 HOBBIX 3JaHHUN
MOJIUKITUHUK.

MocxkBa

Panee 3amMmMapa MOCKBBI 110 BOIIPOCaM COLMATILHOTO pa3BUTHs AHactacus PakoBa coobmiuna,
YTO POCCHICKas CTONHUIIA CTPEMUTCS BOWTH B KIyO0 MHPOBBIX JIMACPOB, Te
«IIPOJIOJKUTEIBHOCTD JKU3HU J1alieko 3a 80 jieTy.

Mpb1 nuanpyeM B CTpaHe U, HapsiAy ¢ TAaKUMU HETMOXOKMMH Ha HAC PErMOHAMH, PerHMOHAMU
I0KHBIMH, TakUMH Kak Wurymerust u Jlarectan, B 00IieM, BO3IJIABISIEM PEUTUHT JIUJEPOB,
CpeIHsisl MPOIOJDKUTELHOCTD XU3HU B MockBe 79 ner. I Mbl TouHO B Ommkaiiiiiee Bpemst
nepemarneM miadky B 80, - moguepkHyiaa Pakosa.
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[To onienkam PoccraTa, oxxugaemasi mpoIOJKUTENIBHOCTD KU3HU TIPU POXKACHUU B 1IEJIOM T10
Poccumn (6e3 ydera HOBBIX PErHOHOB) 10 cocTosiHUIO Ha 2024 rof cocrapmnsietr 73,48 rona npu
CpeHEM IPOTHO3€. Y MYXXYHMH ATOT IOKa3aresb paBeH 68,45 roma, y *eHIIMH - Ha 10 jer
oombire, 78,39 rona.[2]

Hacenenne Mocksbl Beipocio 110 13,15 muH genoBek. Pa3ouBka mo paionam

ITo cocrosinuio Ha 1 siuBaps 2024 roga yucaeHHOCTh HacesneHus MockBbl focturia 13,15 miux
yenoBek. /[ cpaBHEeHMsI, TOJIOM paHee ATOT IoKaszaTelsb cocTaBisut 13,1 mutH. Takum oOpazom,
3aukcupoBan poct Ha 0,4%. Takue naHHBIC NPUBOIATCS B MaTepuanax YIpaBiICHHS
denepanbHON CTyKO0bI TOCYAPCTBEHHOM CTATUCTHKHU 1O T. MockBe 1 MOCKOBCKOM 00J1acTH,
¢ kotopseiMu TAdviser o3Hakomurcs B cepeanne nexadps 2024 roaa.

OtMmedaeTcs, 4TO CPEIHETroJ0Basi YHUCICHHOCTh HACEJEHHUSI POCCHUMCKOW cTOiubl B 2023-M
3auxcupoBana Ha otmeTke 13 126 990 uenosek. Konnuecto sxuteneii B MockBe MpoomKaeT
pactu, u ¥ 2030 rogy MoxeT goctudb 14 MiaH. Map crommibsl Cepreit COOSSHUH OTMEYaeT, 4To
pOCT HaceleHus - 3TO HeoOXoauMmoe yciioBue s pa3BuTus. OIHAKO BMECTE C ITHM
YBEJIMYMBAETCS HAarpy3Ka Ha pa3iMyHble TOPOJICKHE CIIyKObI, B TOM YHCIIE HA TPAHCIIOPTHYIO
CUCTEMY

Ceroans Hac 13 mutH yenoBek, k 2030 roay, mo mporro3am, Oyaet npuOIu3uTeNbHO 14 MITH.
Job6aBum k 3ToMy 9 mutH xuteneit IlogmockoBes. IToro - Bcero uepes mecTb-CEMb JIET B
MocCKOBCKO# arfiomeparuu 0y 1eT MpoKUBATh MPUMEPHO 23 MITH YeJIOBEK, - TOBOpUT COOSTHUH.

Bonsiie Bcero monei cocpenoroueHo B HOKHOM aJIMHUHUCTPAaTHBHOM OKpyre Mocksbl. B
11eJ10M, pa3OrBKa MO pailoHAM BBITJIAIUT CleayomumM oopa3om (Ha 1 saBaps 2024):

. BocTouHblif agMuHUCTpAaTUBHBIN OKPYT - 1 508 678 uenosek;
. 3anaaHbId aIMUHUCTPATUBHBIN OKpYT - 1 425 114;

. 3eneHorpaiCKuii aAMUHUCTPAaTUBHBIN OKpyT - 270 527,

. CeBepHbIN aIMUHUCTPATUBHBIN OKpYT - 1 217 909;

. CeBepo-BocTouHblil agMuHUCTpAaTUBHBINA OKpYT - 1 455 811;
. CeBepo-3anaHblii aIMUHUCTPATUBHBIN OKPYT - 1 039 596;
. LlenTpanpHblil aAMUHUCTPATUBHBINA OKPYT - 774 430;

. KOro-BocTounblii anMuHUCTpAaTUBHBIN OKpYT - 1 515 787,

. Oro-3anaansiit agMuHUCTpaTUBHBIN OKpyT - 1 435 550;

. KOHbII aAMUHUCTPATUBHBINA OKpPYT - 1 768 752;

. HoBoMOCKOBCKMI aIMUHUCTPATUBHBINA OKPYT - 541 242;

. Tpounkuii aIMUHUCTPATUBHBINA OKPYT - 196 407.[3]

2022

B Mockse kuByT 35,2 ThIC MIJIJTMOHEPOB

K koniy 2022 r KOIM4ecTBO 10JIJIapOBBIX MWIIMOHEPOB XHUBYIIUX B MOCKBE CHU3WIOCH Ha
44% 3a necsATh JeT, cleayeT u3 gaHHbIX Kommanuu Henley Partners. Kak Bcerma, mis
CpaBHEHHs BbIOMpPAETCsl CaMblii YCIEUIHBIN T'ojl B 3KOHOMHUYECKOH HCTOpHM HOBOM Poccum,
YTOOBI MPOJEMOHCTPUPOBATh MAKCUMAJIBHO HETaTUBHYIO JUHAMUKY.

43



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUMOHANBHARA ACCOUMALUMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

B Mockse, o nanaeiM Henley Partners, sxuByT 35 200 yenoBek ¢ coctossHueM oT $1 MIIH.
[TepBoe MecTo B CIUCKE MO KOJIMYECTBY MIWJTMOHEPOB 3aHuMaeT Hrio-Nopk.

B Mockae xxuByT 750 uenoBek B Bo3pacte 6osiee 100 et

K konmy 2022 rona B Mockse xuByT 0ojee 750 yenoBek, KOTOpsIM UcoNHWIOCH 100 er.
Bo3spact camoro crapmiero cpeau Hux - 107 ner, coodmumna 3aMecTuTeNb M3pa MOCKBBI 10
BOIIPOCAM COLMANLHOTO pa3BuTHs AHactacus PakoBa. [lo ee cioBam, Takxke B CTOIHIIE
HACYUTBIBACTCS OKOJIO 3 MJTH TieHcuoHepoB. [logpoOHee 31ech.

2021: B Mockae - 40 TbIc. 0€3IOMHBIX JTIOICH

ITo nangeM Ha 2021 T

2018: 12% nacenenusa Poccun npoxxupaer B Mockse

Hons HaceneHus cTpaHbl, MpoXKuBaroias B cronuue. Jlanusie Ha koHen 2018 T.
1871: B Mockse npoxxuBatoT 354 ThICSIUM MYXYHUH U TOIBKO 248 THIC HKEHIIUH

12 nexabpsi 1871 roma Obuta mpoBeAeHA TiepBas OJHOTHEBHAS TIEPENHCh HACEIICHHS.
W3HauanbHO TOPOJCKHE BIACTH BBIASHMIN 6 ThIcS4 pyOJell Ha MPOBEIEHHUE ITOTO
MEPOTIPUATHSI, OJJHAKO B WUTOTe MPHUIILIOCH BBIATH €IIE CTONBKO Xe. JIJIa oCyIecTBICHUS
3ambiciia MockBy pazgenunu Ha 10 yyacTkoB. JloMOBIaenbpIaM BblIaBaIM IEPENUCHOM JIUCT,
I7Ie OHU yKa3bIBAJIM BCEX, KTO MTPOXKUBACT B IoMe. TeX, KTO 3aHUMAJICS TIEPENHChIO, Ha3bIBAIN
cueTuynkamu. [lo uToram mepenucu oka3anock, 9T0 B MOCKBE MPOKUBAJIO HAMHOTO OOJIbIIIE
MY KYHH, 4eM XeHIIHUH (354 ThICSIYu TPOTHB 248).

1400: 40 TBIC XUTENEH
Hacenenue Bceit Mocksel B 1400 roty cocTaBiisiiio Bcero okojo 40 ThIC YeJIOBEK.

https://www.tadviser.ru/a/879815
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 01.11.2025, Ha BepoHckom espa3ulickom
3KOHOMU4YeCKOM ¢hopyme ob6¢cyousiu ebi308bl huHaHCOB020 MUpa

QuHaHco8bIlU MUp MpPOOO/HKUM MeHSIMbCS € 6biIcmpolU CKOPOCMbK — He
MOJsIbKO U3-3a MexHosioaul, HO U 3a cHem KOMIIfieKca pa3HbiX ¢hakmopos, 8K4Yast
2e0roslumuKy U passumue Kpurnmosasom, U K 3moMy HYXHO bbimb 20moebiM,
co3daeas «sikopsi cmabunbHocmuy. Takoe MHeHue 8bicKa3asiu ydacmHUKU ceccuu
«®@uHaHcosasi cucmema 8 yCcrio8uUsIX U3MEHEHUS mexHo1oaul u arobarnbHbIX npasus
uepbly XVIII BepoHCKO20 €8pa3uliCkoec0 39KOHOMUYECKO20 bopyma, Komopbil
rnpoxodum e Cmambyrie.

[lpobnema ponra — oO4YeHb cepbe3Has Uil MHPOBBIX (UHAHCOB. YacTHbI o,
rOCyIapCTBEHHBIN M BOOOIIE BECh JIOJT B MUPE, IO OlleHKaM, cocTaBisieT cBbiie $300 TpiH u
npesbimaeT MupoBoit BBII B Tpu pasa, 3asBui Ha ceccuu npennpasinenus «lloura GaHka»
(rpynna BTB) Muxaun AmnekceeB. ['ocyaapcTBEHHBI JOAr Ha MHUPOBOM YpOBHE IIOKa
cocrasinser MmeHee 100% BBII, Ho pa3dpoc Mexay cTpaHaMu O4eHb OOJIBLIOHN.

Y CIIA rocaonr yxe npebitinaet $34 tpiu — 3to 6omnbmie 125% BBII. Eciu oH nmpoaomKkuT
pactu, To 4epe3 15-20 neT cooTHomeHHe MOXeT ObITh yxke 150% M 3TO cTaHeT «o4yeHb
cepbe3HBIM (pakTOpom», TOBOpUT AsekceeB: LlITaTel — 3HaYMMas cTpaHa o CBOMM MaciiTadam,
KOTOpasi OKa3bIBaeT OOJIBILIOE BIUSHIE HA MUPOBYIO (PMHAHCOBYIO CUCTEMY. B To *ke Bpems B
Pa3BUBAIOIINXCS CTPaHAX YPOBEHB JOJTra CYIIECTBEHHO HIDKE — B CpeaHeM mopsnka 60% k
BBII, B Poccun — 23%. YmepeHHbIN ypoBeHb nosra Takxke y Munnm m Kuras, ormerun
Anekcees.

«51 HU B KOEM ciydae HE TOBOPIO, YTO HAC B OJVDKaiIINe Toj, JABa WIM TPH XKIET KaKas-TO
cepbe3Has MpodaeMa Ha JOJITOBOM PBIHKE, HO B CPEIHECPOYHOIN NEPCIEKTUBE, HA TOPU30HTE
5-7 ner, HagO OYCHb BHUMATEIBHO CJIECIUTH 3a MPOUCXOIAIIUMH TPEHAAMHU», — OTMETHII
OaHKup.

Mup Takke MepexoAuT K MIECTOMY TEXHOJIOTHYECKOMY YKIaay — OT WHGOPMAIMOHHBIX
TEXHOJIOTHI K HAHOTEXHOJIOTUSIM, OMOTEXHOJIOTUsIM, UCKycCTBeHHOMY nMHTeuekTy (UMW), D10
BaXXHBIN (aKTOp, KOTOPBIM OyIeT mpeaonpeaesTs Oyayliee He TOJIbKO MUPOBBIX (PMHAHCOB,
HO Y MUPOBOI 3KOHOMHKH B IIEJIOM, cKa3ail AJIEKCeeB.

«83% pykoBoauTENEH KOMIIaHUH, cOrlacHO onpocam, cuutaroT MM cTpaTerndyecku BaKHbIM
HalpaBJICHUEM DPa3BUTHA Ou3Heca. Pacxonmbl Ha co3maHWe AaTa-IEHTPOB MPHOIM3WINCH K
pacxogam Ha co3gaHue o¢ucHelx Mmiomaned. To, uyTo MBI mOTpebiasieM B BUE
MH(POPMALMOHHOTO KOHTEHTA B HHTEpHETE, B OoJbIIei yacTu yxe renepupyercs M. [...] [Tatp
JeT Ha3aJ HUKTO He 3Hai, 4ro Takoe KommaHus OpenAl. Ceifuac ee kamuTaau3arus
onenuBaetcs B $500 mMiap», — mpokoMMeHTHPOBaN ritaBa «Iloura GaHKay.

Ho y AnekceeBa BO3HHUKAaeT BONPOC — HE SIBJISETCS JIM CTOJb CTPEMUTEIBHOE pa3BUTHUE
TEXHOJIOTHYECKUX KommaHui (29 okrsaOpss Nvidia cranma mepBoil B MHpe KOMIAHHEH C
KanuTanu3aiuei B $5 TpiH. — «Begomoctuy), koTopslie cBs3anbl ¢ MU, naTa-1ieHTpamu u T. 1.,
TaKUM XK€ My3bIpeM, Kak ObLJI0 C JOTKOMaMH, Koraa Ha cTeike 90-x u 2000-x Oupku pyxHyJIu
n3-32 0aHKPOTCTBA OTPOMHOTO KOJTUYECTBA HHTEPHET-CTAPTAIIOB.
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C 01HOM CTOPOHBI, IO Pa3HBIM OIlEHKaM, 10Xobl oT MU 3a crnenyroiine nsTh JIET BEIPACTYT B
5 pa3 — ¢ $400 mupa noutu 1o $2 TpaH, roBopuT AsiekceeB. Ho OKyISATCS i MHBECTUIUH B
9TOT CEKTOp, 3amaercs OH BompocoM. «Kakoi Oynmer OT 3TOro TO, YTO Ha3bIBAETCH,
npakTudeckuii Beixyion? Iloka MBI BHIMM O4YEHb claOble TOKA3aTENH IO MOBBIIICHUIO
pPEHTa0eTPHOCTH KOMIAaHUH, KOTOPBIE BHEAPSIOT Y ce0sl 3TH COBpEeMEHHbIe TexHojoruu. Ho,
0e3yCIIOBHO, OHM OTJIMYAIOTCS OT Toro, 4ro Obuio B Havanme 2000-X, xorga pa3BUBAIUCH
JIOTKOMBI», — OTMETHJI OaHKHUP.

Uepes 3-5 mer mup OyIeT CYHIECTBEHHO OTIUYATHCS OT TOTO, YTO €CTh, HO CTEICHb
HEOTPeeIEHHOCTH OUY€Hb CUJILHO BO3PACTaeT U TPYAHO JeNaTh TBEPAbIEe MPOTHO3bI — MOKHO
TOJIKO TpeArnoiarate, roBoputr AinekceeB. Camoe TiaBHOE — OBITh TOTOBBIM K JHOOBIM
CLIEHApUsM Pa3BUTHUS CUTyalluH, YBEPEH OH.

«SlkopeM CcTaOWIBHOCTH» JUIS DSKOHOMHKH B DJMOXY OBICTPBIX TEXHOJIOTHYECKUX U
MOJUTHYECKUX M3MEHEHHM MOTyT CTaTb NI€HCHOHHBIE (OHIBI, 3aMETHJI TPE3HUJIECHT
HannoHa/JibHOM accolMAalMU  HErocyJAapCTBeHHbIX MNeHCHOHHbIX ¢onaoB (HAIID)
Cepreii beasikos. [lon ynpasnenuem poccuiickux HII® naxoaurces 9 tpan py6. — muib 4,2%
BBII — 1 5T0 HE OrpaHu4eHHE, a «30HA OOJBIIIX BOZMOKHOCTE» ISl pOCTa U UHBECTUIIUI B
Oymy1iee, OTMETHIT OH.

ITo cnoBam riaBsl HAII®, ctpeMuTensHOe pa3BUTHE HU(POBBIX TEXHOJIOTUH MEHSET JIOTHKY
JBYDKEHUST KallUTAJIOB M YCIIOKHSET (PMHAHCOBBIE PBIHKU. B Takux yCIOBUSX HHBECTOPBI
BBIHYKJICHBl OPUEHTHPOBATHCS HA JOJTOCPOYHBIC CTPATETHUH, & HALlMOHAJIbHBIC IEHCHOHHBIE
CHCTEMBI CTAHOBSTCS HAJIEKHBIM HICTOUHUKOM CTaOUIIbHBIX MHBECTULIMH.

«O0s3aTenpHbIe U KBa3H0Os3aTeIbHbIC IEHCUOHHBIE TPOrpaMMBbl, pa3BuThie B crpanax OJCP,
CJIy>KaT KaHaJIOM MOOMIM3ALUU AOITOCPOYHOro Kanurtana. OHU cTaOUIN3UPYIOT BHYTPEHHUH
cupoc Ha (UHAHCOBBIE AaKTHBBI M CO3/JAIOT OCHOBY JUIS peaJlM3alld CTPATErHYECKUX
roCyJIJapCTBEHHBIX MHUIIMATUB U CTPYKTYPHBIX peopm», — oTMeTHI1 bensikos.

B Teuenme crnemyromero aecATHICTUS HA (HOHE Pa3BUTHUS TEXHOJIOTHH (PUATHBIC BATIOTHI
MEPECTAHYT CYILIECTBOBATh, 3aBUJIA B XOJE€ CBOETO BBICTYIICHUS UTAbSIHCKAS )KYPHAIMCTKA,
MHACATENbHULA U TOIUTHYECKU aHanuTuK Jloperra Hanoneonu. I1o ee ciioBam, HeHHOCTH psija
BAJIIOT paHbllle OblIa TPHUBS3aHA K METAUTy, ONPEACICHHBICE W3 HHUX Celdac SBISIOTCS
PpE3EpBHBIMM.

Ho Bcerna neHHOCTh KOHKPETHOM BaIIOTHI MIPUBS3aHA K MOJUTUYECKON CHIJIE CTPaHbl — MOKa
OHa coxpassercsi, BamioTa cuibHa. Korma-to Opuranckuii ¢yHT ucmonb3oBaica B 59%
MHUPOBBIX TpaH3aKUWWA — ceroaHs OH 3aHumaer 2%, npusena npumep Hanoseonu.
[IpeBocxocTBO oIapa NOCIEAHUN BEK IIOTHO cBs13aHo ¢ poibio CIIIA kak cBepxaepkasbl,
TOBOPUT KypHanucTka: 6onee 60% Tpanzakuuii B Mupe B 2024 1. 66110 B AOJIIapax.

Ho B smnoxy mudpoBHU3auu 3Ta B3aMMOCBS3b — MPUBS3KA BATIOTH K MOJIMTUYECKON MOIIU
CTpaHbl — pBeTCs, cunuTaeT Hamoneonu. B nmpuMep oHa mpUBOAUT OMTKOWH: OH HE SIBJISICTCS
BAJIFOTOM, CBSI3AHHOM C MOJUTUYECKOM CUIION, HE BBIITyCKAeTCs KOHKpeTHBIM L{b, renepupyercs
3a CYEeT MPOrpaMMHOI0 00eCIIeYeH sl, a €ro MPOU3BOJICTBO KOHTPOJIUPYETCS MaTeMaTHYECKON
dbopMyI0ii, KOTOpast MEHSETCSl B 3aBUCIMOCTH OT CKOPOCTH MaitHuHTa. «HekoTopkie roBopsIT,
YTO ATO HApOAHAsI BaJIIOTa», — 100aBHIIa OHA.

KypHanuctka He BUIUT CMbICIA B co3aaHuu enuHoi BamtoThl ctpad BPUKC anst Toro, 4To6s!1
OpOCHUTH BBI30B ITPEBOCXOCTRY Jl0JUIapa. 3aTo ecTh cMbIci B pa3BuTuu BRICS Pay — cuctembl
nepefayr  MeXAYHAapOIAHBIX COOOLIeHHM, KoTopas moxoka Ha kutaiickyro CIPS,
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mexayHapoanyr cucremy SWIFT u unamiickyro UPI. Dt0 mo3Bosmt Hamaauth 1udpoBoit
O6M€H HallMOHAJIbHBIX BAJIIOT Pa3HbIX CTPAH, CUUTACT Harmoneonu.

«bynymee yxe HacTynuiao, u Takue opranusanuu, kak BPUKC, kotopsie umeroT OombIie
ruOKOCTH, 4YeM CTapble OpraHu3alliH, CO3/aHHBbIE B paMKax bperToH-Bynckoil cuctemsl,
HaXoAATCsl B 00jiee BBHITOJHOM IOJIOKEHHUH, YTOOBI aJanTUPOBATHCS K ATOMY OyAyliemy», —
pesromupoBana Hamoneonu.

Ekarepuna JlutoBa, penakrop otaena « DuHaHCH 1 MHBECTULIMI

lpogpune, 03.11.2025, Om xpaHumeneu 0o npoesalidepos

MeHbwe 200a ocmaemcsi 00 e88edeHuUsi 8 Maccoebii obopom yugpposozo
pybns (LUP). B koHeYHOM cyeme ycriex orpedesium He moJsibKO 0ogepue 2paxoaH,
6r00xemHbIX ydpexoeHul u busHeca K mpembel ¢hopme OeHez, HO U MO3uyus
6aHkos. Ymo HyxHO cOenamb, 4mobbl cobmocmu UuHmMepechbl KpeoOUMmMHbIX
op2aHu3ayul?

B oxTsa6pe 3amectutenp mpeacenarens npabieHus banka Poccum 3ynedus Kaxpymanora
noATBCpAUJIa aKTYAJIbHOCTD IIJIAHOB CO3aHUA HHaT(bOpMBI KOMMCPYCCKUX CMApPTKOHTAKTOB
B dKocucteme mudpoBoro pyossa. K ydactuio B 3TOM MPOEKTE MPHTIIANIEHO O0aHKOBCKOE
co001IeCTBO.

KoHnenmuio XoTAT omyOJWKOBaTh B TIEPBOM TIOJOBHMHE CJEAYIOIIETO TOja. Cpoku
MO/DKUMAIOT: 3aKOH O MO3TAITHOM BBeJleHUU nudpoBoro pyoss u  yHuBepcaabHoro QRkona
JUTSL OTUTATHI IPEyCMaTPUBAET, 4To ¢ 1 ceHTs10ps 202610 CHCTEMHO 3HaYUMBbIe OaHKH TTOJTydaT
BO3MOXKHOCTh UCIIOJIb30BaTh B pacyeTax TPEThio (hOpMYy HAIMOHAIBLHOUW BATIOTHL. Uepe3 roj
HOBOBBEJICHHE CTaHET 00s13aTeIbHBIM I 0AHKOB C YHUBEPCAJILHOM JIMIICH3UECH, a Yepe3 ABa
roga c I[P naunet paboTtaTh Bech OaHKOBCKHIA ceKTop PD.

Hecmotpss Ha TO, 4TO omepaluu C UCHOJIB30BAaHHMEM CMApTKOHTAaKTOB JO CHUX  MOp HeE
MMPOBOAUIIUCH, Y KPYITHBIX 6aHKOB Ha 3TOT CUCT €CTh UJACH, KOTOPLIC OHU I'OTOBBLI IPCJIOKHUTDH
Ha paccMmoTtpenue Lb.?Perynsatop vHULIMATUBY CHU3Y HE OrPaHUYMBAET — YYACTHUKHU PBIHKA,
COIJIACHO KOHLEMIINH, TTOJIy4aT MPaBo MPOJIBUTATh COOCTBEHHBIE PEIICHHs, pa3paboTaHHbIE C
y4EeTOM 0053aTEeNBHBIX 1T  BCEX TPeOOBaHUI O€30TaCHOCTH.

«banku MoryT ormy0iaMKOBaTh CBOM CMapTKOHTpakT. Hy, mo mpuMepy TakMx  MarasuHOB,
NPUIOKEHUH, CTOPMArasuHoB, U B OOIIEMTO 3TO OyJeT A HUX 3JIEMEHT, Ha KOTOPOM OHHU
MOTYT 3apa0aTbIBaTh. TO €CTh JUISl HUX 3TO TOKE WHTEPECHBIN Keilc», — 3as8BUIa B UHTEPBBIO
PBK KaxpymaHnosa.

Uctopus uudposoro pyodas opunmanbHo Havanachk OATh JIeT Hazaa — B okTa6pe 2020ro Lb
oMy OJMKOBAJI TOKJIa] O CBOEM BUJICHUH MEPCIICKTUB MU POBOI BaOTHI [[eHTpanbHOTro 6aHKa
(IBLIb). Ha camom pnene Tema  TOJHUMANAch W paHBIIE: LEIECOOOPA3ZHOCTh CO3MAHUS
KpUINITOPYOJIsl, BOIPOCHI  TEXHOJIOTMYECKOW pealn3allii 3TOTO MPOEKTa B MPABUTEIIbCTBE
obcyxnamu B 2017 romy.

Kaxk 651 To HU OBLITO, Poccust He ocTanack Ha oOounHe porpecca. B Hacrosiiee Bpems OKoJIo
130 rocynapctB au00 3amyCTHIIM, MO0 3asBUIM O IUIaHAX BHEIPHUTH LU(PPOBYIO BAIIOTY.
[IpuMedaTebHO, YTO TEPBBIMH TPEThIO  (GOpPMY JCHEr BBEIM B OOpalleHHe HEe caMble
npeycreBaone B Y)KOHOMHUYECKOM  pa3BUTUU cTpaHbl — baramckue OctpoBa, Hurepus,
3um0a6Be, SImalika.
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[udposoit pyOsb MOMYYUsT JUIIL BHEITHEE CXOACTBO C KPUNTOBATIOTOM, HO  TaKOBOW HE
spisieTcs. Ero smuccuio u rapantin 6e30nacHOCTH pacueToB LIeHTpoOaHK BO3JI0KMI Ha ceOsl.
AHaJIOTHYHBIM 00pa30oM JEUCTBYIOT PETYJSTOPhI  APYrHX cTpaH. Tperhbs dopma AcHET
COBMECTHJIA OCHOBHBIE (YHKIHHU TEpPBBIX JIBYX — HAIMYHBIX W Oe3Hanm4HbX. OHU
PaBHOIICHHBI: OJJUH HAJIMYHBIN pyOsib paBeH OJHOMY O€3HAIUYHOMY U OJHOMY LIU(PPOBOMY.

KnroueBoe ornmuue B ToM, yto LIP He cpenmanmu cpeicTBOM NpPUYMHOXKEHUS — cOepexeHuil,
IIOCKOJIBKY 3TH JI€HbI'M OyAyT XpaHUThCS Ha cueTax banka Poccun. Kommepueckum 6ankam
OTBEJIH CKPOMHYIO POJIb IOCPETHUKOB. Uepe3 CBOM MPUIIOKEHUS OHH JOJKHBI 00eCcTIeYHBaTh
JIOCTYII KJIMEHTOB K HU(PPOBBIM KOLIEIbKaM, KOHBEPTUPOBATh U BbIJaBaTh HAJIMYHBIE.

B nexabpe 2021 roga LIb 06bsBUI 0 co3nanuu npoToTHna miatdopmsl  mudpoBoro pyo:s, B
2022M MpUCTYIIII K €€ TeCTUPOBAHUIO U (POPMUPOBAHUIO HOPMATUBHOU MPaBOBOM Oa3bl. B
asrycte 2023ro perymnarop onoOpui jgorotun I[P u nan crapt 3KCepUMEHTY C pealbHbIMU
pacueTamMu, B KOTOPOM  Y4acTBOBaJiM (u3MUecKue U ropuanmdeckue nuna. Ha ceromnst [P
yCcHenu MpoTecTupoBath 18 GaHKOB, 0KOJIO 9 THIC. TpakaaH U 1,2 ThIC. KOMIIAHUIA.

DKCIEPUMEHT JIaJl MOJIOKUTEIBHBIC PE3YJIbTAThl, © MACCOBOE BHEApPEHHUE MH(PPOBOTO pyOIIst
3artaHupoBa Ha urosib 2025 rona. OHAKO B TOCIEAHUI MOMEHT ObLTa Ha3BaHA HOBas JaTa
— 1 cents16ps 2026r0. Takum 00pa3om, y perynsaropa u 0aHKOB €CTh JOTIOJTHUTEIIBHOE BpEeMs
Ha pa3pab0TKy WHHOBAIIMOHHBIX MPOAYKTOB, CEPBHCOB U IUIATE)KHON HHPPACTPYKTYPHI.

Jnist GUHAHCOBBIX OpraHM3alMi CO3AaHME TUIATGOPMBI KOMMEPYECKHMX  CMapTKOHTPAKTOB
UMeEeT MPUHIUIHAIBHOE 3HaueHue. be3 atoro mudpoBoit pyons IS HUX HE MPEACTABISET
ocoboro naTepeca: L{P Henb3s pa3zMeniaTe Ha JEMO3UTaX U TEKYIINX CUETaX, CIIeIOBATEIBHO,
OaHKHU STUM aKTHBOM HE MOTYT PacHoOpsKAThCs IO CBOEMY YCMOTPEHHIO, YTOOBI H3BJICKATh
MPUOBLITE.

Oxcneptel HUY BIID npenynpexnaroT 0 BO3MOXHOM OTTOKE CPEICTB HACElIEHHS  C
JIETIO3UTOB TIOCJIE BBEJICHUSI B MaccoBoe obparenue mudposoro pyoss. [lo maHHBIM pecypca
«Br16epy.py», 601ee 70% poccHsiH MO3UTUBHO OTHOCATCS K 1mudpooit Bamore. BHIIOM
(buKcHUpyeT pocT pecloH/IEHTOB, IUIAHUPYIOIIKUX coBepiiath onepauuu ¢ LIP, — 35% B 2025
roxy npotus 30% B 2023Mm.

KonndecTBO akTHBHBIX TOJIb30BATENCH ITUGPOBOM BATIOTHI HABEPHSIKA BBIPACTET, €CIM baHk
Poccun pazpaboraer mporpaMMebl JIOSJTBHOCTH. 3/1eCh  MPUTOIUTCS OMBIT MPOJBIKECHUS Ha
PBIHKE HAITMOHAJIBLHOM IIATEXHOW cucTeMbl «Mup» u cucteMsl ObICTpbIX Tutatexen (CBIT).
Hacexenuro MOTYT 6I>ITB OpCAJIOKCHBI MAKCHUMAJIbHO BBII'OAHBIC YCJIOBHA OIUIATHLI I'OCYCIYT,
Ou3Hecy — puKkcupoBaHHBIE TapU(bI IEPEBOJIOB U TIATECIKEH.

VY uudpoBoro py0si eCTh cephe3HbIe KOHKYPEHTHBIE MPEUMYIIECTBA MEpPel  HATUYHBIMU U
Oe3HanMYHBIMU JeHbramu. KiroueBoe U3 HHX — BBICOKas 6e3onacHocTh. bnaronaps
TEXHOJIOTHH PACIPEIEICHHOT0 peecTpa onepanuu ¢ [P 3amuiieHs! U oaHOCThIO TPO3pavyHbl
JUISL Y4aCTHUKOB (C y4eTOM  KOH(PHUACHLUATIHHOCTH), YTO MUHUMHU3UPYET PUCKH MOTEPhH OT
MOIIICHHUYECTBA.

Hanuuue nnTepHera uis TpaH3akuuil HudpoBbsiMU pyOasiMu He 00s3aTennbHO.  CyIiecTBYIOT
TEXHOJIOTUH OecnpoBOJHOM cBsizu Manoro paauyca neicteus (NFC). HyxHo Bcero numib
3a071aTOBPEMEHHO TIEPEBECTH YacCTh CPEACTB B OdIaiHpe UM, 9TOOBI OCYIIECTBIATH
NepeBOIbl MEXy HU(PPOBBIMU KOIIEIBKAMU OTIPABUTEINS U TIOTYYaTesl.
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Y no6usie 1 pacuetoB B [P naTepdelick mo3BosT paboTaTh ¢ KIMEHTAMHU, TOJYYarOITUMU
roCyIapCTBEHHBIE BBITUIATHI (3apIljiaThl B OI0/KETHOM cdepe, TEeHCUH, COLMATIBHBIC TTOCOOHS
u T. 1.). HoBele pemeHus mnoTpeOyroTCs s B2BmuardgopM, pacueTHOKaccOBOTO
obcnyxuBanusi (PKO) BHyTpHM XONIUHIOB, TpaH3aKIUH MEXIy IOPUANYECKHMHU JIULAMH,
Y4acTBYIOUIMMHU B 1I€TIOYKAaX MTOCTABOK.

Hudposoii pydas criocodeH MoBBICUTE 3((HEKTUBHOCTE BelleHUsl Ou3Heca. MexOaHKOBCKUE
pacueTsl B KIUpUHT Ha tuiatdopme LenTpobanka B [[P mpoxomsT MrHOBEHHO, TEM CaMbIM
CHIDKAIOTCSI ONEpPAlMOHHBIE PUCKH M 3aTpaThl OAHKOB. PaGoromarenu COKOHOMSAT Ha
0AaHKOBCKMX yCIyraX, B YaCTHOCTH, Ha KOMHCCHUSIX 32 INEpedyHcleHHe 3apaOOTHOW TUIATHI
COTpyIHUKaM, BeAb LU(pOBBIE pyOomuM OyAayT  TOCTYNMaTh B KOMIEIbKH, OTKPBITHIE HA
miatdopme 11b.

OpHako TO, YTO XOPOIIO AJsi OIO/KETHON CHCTEMBI, HaceleHHs M Ou3Heca, HETraTUBHO
HOBJIMSACT Ha MapKMHAJIBHOCTh KPEIUTHBIX opraHm3anuid. bank Poccun mpeasumur 310 M
UrpaeT Ha onepexenue. YToObl HampsMyl0 HE KOHKYpHpOBaTh C  OaHKaMH 3a JIE€HBIU
KJIMEHTOB, PETYJISATOP OTKAa3aJCsl HAYUCIATH IPOIEHTH Ha CpEe/ACTBa, XpaHAIINECS B
U(PPOBBIX KOLIETbKaX.

[Ipennararorcst pa3nu4HbIe BapUAHTHI 3aMELICHUS BBIAJAIONINX 10X0J0B. /s HaceneHus
Bce onepanuu ¢ [[P GecruiatHel, HO Ha IOPUANYECKUX JHULAX OAHKH CMOTYT 3apal0aThIBaTh.
Hampumep, B3uMaTh miaty 3a OTKPBITHE U BEJCHHE NHU(POBBIX KOIIEIHKOB, 32 EPEBOIBI U
IUIATEXXHU, 32 KOHBEpTalMi0. MOKHO  NPEAIONOXKUTh, YTO PETYIATOP HE OyJeT BO3paXkaTh,
€CIIM 3a NpeMualbHoe  OOCITy’KMBaHWE, PACIIMPEHHBIC JIMMHUTBI M CPOYHOCTH OMNeparuii
KpPEeIUTHBIE OpTaHU3aIH BBEIYT MOBBIIICHHBIE KOMUCCHH.

Xopommue TepcrleKTUBBl Ui pacyeToB Yy KOMMEPUYECKHX CMAapTKOHTPAKTOB. ITO
IporpaMMHUpyeMble JCHBI'H, Beb omnepauuu ¢ [P HCrIomp3yloT aJroputMmbl,  CHOCOOHBIE
AaBTOMATHYECKH BBINIOJHATH YCIOBUSA cAenku. [locme Toro kak KOHLENIHUS MIaTGOPMbI s
NPOBEICHUS TaKuUX oOmepanuil Oyaer mNpuHATa, OaHKH CMOTYT MyOJHMKOBaTh CBOHU
CMapTKOHTPAKTBI.

Hudposoii pydbas obecneunT MOBBIIICHHE JTOCTYMHOCTH BCEX BUAOB  KpenuToBaHus. Kak
BapHaHT, 3a€MIIMK CMOXKET 3aMOpPaXUBATh YaCTh CPE/ICTB, KOTOPBIE XPAHITCS B IUPPOBOM
KOILLIEJIbKE, IPEBpALas UX B 3QJI0T MO KPEAUTY. baHKaM Takoil akTUB HE COCTaBUT CIIOKHOCTHU
KOHTPOJINPOBaTh, TEM CaMbIM CHHU3UB PUCKHA. BOT moueMy JIOTMYHO OKMJATh CMSATYECHHS
YCIIOBUHM KPeIUTOBAHUS IS (PU3UUECKHUX U FOPUIAICCKUX JIHII.

JloToNHUTENbHBI UMIYJBC, BUAMMO, MOJTYYUT U CHUHAMIMPOBAHHOE  KPEIWTOBaHHE Ha
OCHOBE ITUPPOBOTO pyOIIsi. DTO KOTJ]a HECKOIBKO 0AHKOB OOBEAMHSIOT CPEACTBA IS BBIIaYU
KPYIHOTO KpeauTa OJHOMY 3aeMIIMKy. To e camMoe MOXKHO cKa3aTh O Kpayadanauure (OT
aurn. crowd — «ronna» u funding — «puHAHCHpOBaHME») — TOOPOBOILHOM COOpE CPEICTB
WHBECTOpaMU Ha Hekuid  mpoekT. I[P u xommepyeckue cCMapTKOHTPAKThl YAOOHBI U IS
npoBenenus [IPO — nepBuYHOrO pa3MenieHus akuil KOMIaHuii Ha (POHTOBOM PBHIHKE.

[TapTHEPCTBO M HKOCHUCTEMHBIE PEIICHNS — 3TO Oy/yIiee OaHKOBCKOTO cekTopa. Bueapenne
B MacCOBBI 000pOT HUGPOBOro pyOJisi OTKPOET OKHO  BO3MOXKHOCTEH AJISi YCKOPEHHOTO
nepexo/ia B HOBOE KauecTBO. B pe3ynpraTe KpeauTHBIC OPraHU3aluy U3 IPOCTHIX XpaHUTEIEH
JICHET TPEeBPATATCS B MPOBaiepoB (PUHAHCOBBIX YCIYT U MU(POBHIX PELICHUH.

Tekct: Bacunuiit KyTbuH, KaHAUIAT SKOHOMHUYECKUX HAYK, TUPEKTOP
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PBK, 31.10.2025, MPOT e 2026 200y: noYyemMy OH 8akeH Oake Onsi
mex, kmo 3apabambieaem 60nbLe

MuHumarnbHbeil pasmep ornnamel mpyda (MPOT) - amo ycmaHO8neHHbIU
eocydapcmeomM MUHUMYM, KOMOPbIU OO/MKEH roflydamb Kaxobili pabomHuk 3a
rnonHocmeo ompabomaHHoe epems. C 2026 2o0a oH cocmasum 27 093 pybrs.
3akoHonpoekm yxe npuHam [ocdymol 6 nepe8oM 4YmeHuu. 3mu U3MEHEHUS
noenusitom Ha 3aprnamy 4,5 MriH poccusiH.

Hogas mudpa MPOT ne B3siTa «c motosnkay. [1o cymectBytonum npasuiam, MPOT ue nommken
ObITH MeHbIIIe 48% OT MEMaHHOM 3apIlIaThl B CTPaHe, a o AaHHbIM PoccTara 3a 2024 ron oHa
Kak pa3 u cocrapisia 56 443 py6nsa. B atom rogy MPOT yBenuuuBaroT 4eTKO MO HUXKHEH
TpaHULIE.

MPOT pacrer ObicTpee WHGIIALNHU, KOTOpas TOKa JEPKUTCS Ha ypoBHEe 8%. B aTtom romy
MPOT npubasuin 6oxee 16,5%, a co cneayromiero Beipacter eme Ha 20,5%. [Tomyuaercs, uro
ATOT MOKa3aTelb MPEBLICUT MPOKUTOUHBII MUHUMYM 0o0Jiee YeM Ha TpeTh. B mianax u ganpiine
nponoskatk yBennuuBatb MPOT takumu temnamu. Ilpesuaent man 3amauy k 2030 romy
nosectu ero a0 35 000 pyOei.

B pernonax crpaHel BiracTM MOTryT ycTaHaBiuBaTh noblmieHHbIH MPOT. Jlns storo
«penepanpubrity MPOT ymHOXaeTcs Ha permoHambHBIA Kodpdummuent. B Mockse, CaHKT-
[TerepOypre u Apyrux SKOHOMHUYECKM Pa3BUTHIX PErMOHaX MHMHHMMAaJKa Bcerjaa Belie. B
ctomuiie B 2026 rony oHa coctaBut 32 916 py6uneii, a B [lerepOypre - 28 750 pyoneit.

[Toxa3zarens BIMSET Ha IMMPOKUH KPYr COLMAIBHBIX M DKOHOMUYECKMX IApaMETpPOB - OT
pacuera OOJIbHUYHBIX, OTIYCKHBIX U JIEKPETHBIX 1O CTPAXOBbIX B3HOCOB 32 COTPYIHUKOB U
rocynapcTBeHHbIX nocobuid. Ilostomy mnoBeimenne MPOT 3arparuBaer He TOJBKO
IoJIy4yaTesie MUHUMAJIKU, HO U BECh PBIHOK TpyJa.

AxtyansHas cymma MPOT BakHa nos:

. CoTpyAHMKOB, KOTOpbBIE€ OpPHEHTHPYIOTCS HAa MHMHHMMAJIbHYI0 TapaHTUPOBAHHYIO
3aKOHOM 3apa0OTHYIO TUIATY.

. Komnanuii, KOTOpBIM HYKHO paccuuTaTh (POHJ] OIUIATHI TPY/Ia HA CIETYIOLINHA IO/,

. ['ocynapcTBeHHBIX YUpEeXKIECHHH, KOTOpble (GOPMUPYIOT OIODKET ISl OCYIICCTBICHUS

COLIMAJIBHBIX BBITIIIAT HACCICHUIO.

MPOT BaxkeH j1st BceX, Tak Kak OH (POPMUPYET MUHHUMAJIBHBI YPOBEHb, OT KOTOPOTO HIIYT
pacueTsl MHOTHX colManbHbIX BhiIaT. MPOT Biusier Ha opMupoBaHue Tapu(HBIX CETOK B
OromxeTHOM cdepe, 3apIulaT MenaroroB, MEAUKOB M TOCYNApPCTBEHHBIX CIIyXalllUX. IJTO
3HAQYMT, YTO POCT IIOKA3aTess B IPUHLMIIE MOBBIIAET CPEAHMM YPOBEHb OILIATHI Tpyda B
CTpaHe.

Hocratouno cuinbHO pocT MPOT Bnusier Ha 6uzHec. [ToBbIieHne moka3aTelns aBTOMaTHYECKU
YBEJIMYMBAET CTPAaXxOBble B3HOCHI M OOmMI (GoHI oruatel Tpyna. Pacxoabl KoMmaHui
BBIPACTYT, YTO MOKET OTPA3UTHCS Ha LIEHAX.

N, nakonen, noseimenue MPOT ctumynupyet cripoc. PacTyT q40X0bl HU3KOOTIAYMBAEMbBIX
pabOTHUKOB, YBEIWYUBACTCS WX MOKyNaTellbHas CIIOCOOHOCTh, YTO TMOJIOKHTEIHHO
CKa3bIBaeTCsl Ha Pa3BUTUU OM3HECA M PHIHKA TOBAPOB U YCIYT. DTO CO3[aeT OJaronpusiTHYIO
Cpemy IUIsl BCeX YYACTHHUKOB SKOHOMUKH, BKITIOYas Te€X, KTo 3apadarbiBaeT 6onbimie MPOT.
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OnHako HE BCE JIONOJTHUTENbHBIC IGHBIU MOWUIYT Ha moTpediienne. M3 3Tol cyMMBbl Takxke
HpOI/ICXOI[I/IT yrmaTa HaJIOTOB W B3HOCOB Ha IICHCHOHHOC W MCIUIIMHCKOC CTanOBaHI/Ie.
VYeennuenne MPOT npubasut x BBII npumepno 0,06%, a Ha uHQIIALNN CUIIBHO CKa3aThCs HE
JIOJKHO.

Poct MPOT - 310 He m3onupoBaHHOe coObiTHE. OH cO3/1aeT «BOJHY» MO BCEH 3apIiiaTHOMN
nupamuje. JomonHUTeIbHBIE ACHBIU BOJBIOTCS B 000pOT - Ha €Iy, OJEXKAY, YCIyTH. DTO
MOJAEP>KUT BHYTPEHHUM CIIPOC, YTO CEMYAC OYEHB BAXKHO.

https://companies.rbe.ru/news/Mkdt7 ThBwk/mrot-v-2026-godu-pochemu-on-vazhen-dazhe-
dlva-teh-kto-zarabatyivaet-bolshe/

UN3eecmusi, 01.11.2025, [Joecosop Oewessie OeHea

busHec pe3ko yeenuyun Haém o doz2oeopaM 2paxx0aHCKO-Mpasoso20
xapakmepa (I'T1X). K ceHmsbpio makux pabomHUKO8 Hac4Yumabl8asiocb rnoymu 2 MiH
- 8 nonimopa pas3a bornbuwe, 4em 200 Ha3al, kKoada UX YUCII0 COKpawasock, rnokasasnu
OaHHble Poccmama ("MIzaeecmus” ux u3ydunu). Omo pekopd 3a eecb epuold
HabrdeHul. Pocm cesi3aH co cmpemMieHUeM KoMnaHul CHU3UMb U30epXXKu HaghoHe
8bICOKUX CMaBoK U U3MEHEHUSI Hasl02080U Haz2py3Ku: eHewmamHukaM He HYXHO
rnpedocmaeniamb omryck u paboyee mecmo, a rpu pabome ¢ camMo3aHSIMbIMU
Heynaquearomcsi cmpaxoeble 83Hocbl. (OOHako cou-zapaHmuu y  makux
compyOHUKO8 MeHbwe. Kak Hakasbigatom KoMraHuu 3a [oOMeHy mpyoo8bixX
002080pP08 U YeM 2po3um pocm HeogpuyuanbHoU 3aHamocmu - 8 Mamepuarne
"Useecmul”.

Ha cents6ps 2025 roga B poccuiickux opraHuzanusx (6e3 yuéra Majaoro u CpeiHero OusHeca)
TpyAuIUCh o4TH 33 MutH uenoBeK. Emeé cBbliiie 2 MiH ObUIM 3aHATHI BHE mTaTa: okoso 600
TBIC. - IO COBMECTHUTENBCTBY, 1,6 MiiH - 110 oroBopam ['TIX, cienyer u3 ganueix Poccrara.

CornacHo CTaTUCTHKE, YUCJIO IITATHBIX PAOOTHUKOB M COBMECTHTEJEH 3a BOCEMb MECSIIEB
NPaKTHYECKH HE U3MEHMIIOCh. OTHAKO 3aHATOCTD 110 TPaXKAaHCKO-TIPABOBBIM JOTOBOPAM PE3KO
HaOpana o00pOTHl - 00BEM TAaKUX KOHTPAKTOB BHIPOC MOYTH B MOJITOpPA pa3a OTHOCUTEIHHO
2024-ro, Korjaa 3TOT CErMEHT, HA000pOT, CokpaTuiics Ha 2%.

[IpupocT moutu B moaTopa paza CTal MaKCHMAaIbHBIM 33 BeCh IIEPUOI HA0JI0ICHUH, TOKa3aln
pacuértsl "U3BecThit".

3a nocnennue 20 neT yncaeHHocTh padoTHUKOB 1o ['TIX yaBomnack, B 1Ba pa3a BEIPOCIIA U UX
JIOJISL B OOIIEH 3aHATOCTH - IToUTH 10 5%.

[To mamubM Poccrarta, Gombmie Bcero 3asThix mo ['TIX B 3TOM Tomy NpUXOAMIOCH Ha
TOProBJIIO0, ((UHAHCOBYIO cepy, 3MpaBoOOXpaHEHUE U 0O0Opa30BaHUE.

OpHa W3 MpUYMH pOCTa yucia paboTHUKOB, oopMieHHBIX 1o noroBopam ['TIX, cBs3ana ¢
BBIBOJIOM M3 TE€HU paHee HEOPHUITMATBHO 3aHATHIX, 00bsicHIH "U3BecTusam" Bo BHUU Tpyna.
3a nepBeie neBsATh MecsieB 2024 roga Obutn Jeranun3oBadbl 0kosio 500 ThIC. 4ETOBEK, a 32 TOT
ke nepuog 2025-ro - yxe noutu 600 ThIC.

[Ipodeccop dDunancoBoro yHuBepcurera mnpu mnpasurenbctBe PO HOmms [lon-keHKoBa
yKazajia cpey nIpudrH pocta 3aHsaTocTH mo ['TIX Heckonbko GhakTopos:
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JIOTOBOPHI BCE Yallle 3aKIF0YAI0TCSA HE TOJIBKO ¢ (U3HMUECKUMU JIMIIAMH, HO M C CAMO3aHATHIMU,
YHCIIO KOTOPBIX OBICTPO YBEJINYHMBAETCS - HA CEHTAOPh MX HACUUTHIBAIOCH 14,6 MIIH, IPUPOCT
3a rog coctaBmi 27%, cnenyet u3 nanasix ®HC;

pa3BuTHE IUQPPOBBIX CEPBUCOB YMPOIIAECT NPUBJICUCHHE HCIIOJHUTENCH B TOM 4HMCIE H3-3a
pybexa - I'TIX ocraércs QakTHUeCKH €AMHCTBEHHBIM JIETAJIBHBIM HMHCTPYMEHTOM IS
yIan€HHOro HailMa MHOCTpaHIeB 0e3 pUcKa MPETEH3UI CO CTOPOHBI TPYAOBOM MHCIIEKIINH;

pacnpocTpaHeHe IIaTGOPMEHHOM 3aHATOCTH (TaKCH, TOCTABKA, MAapKEeT-IUIEUCHl U Apyrue
OHJIaH-CepBUCHI), Tae 3a4acTyro opopmistoT o I'TIX - B Takux cirydasx MUCIIOJHUTENH, KaK
IIPABUJIO, PETUCTPUPYIOTCS KaK CaMO3aHSATHIC.

JlonoTHUTENBHBIM (PAKTOPOM CTal POCT KAAPOBOTO JAe(UIUTA, OTMETHJIA JOIECHT 0a30BOi
kadeapsr TIIII "Yopasnenue yenoBedeckumu pecypcamu’ POY um. I'.B. ITnexanosa dapuna
Mup3zabana-eBa. B ycinoBusix orpaHHUEHHON JOCTYIMHOCTH PaOOTHUKOB YacTh MOTPEOHOCTH
KOMIIAaHUHM 3aKPbIBAIOT 32 CYET MPUBJICUCHHS UCTIONHUTENEH 1o qoroBopam ['TIX.

Ceituac, xorga OW3HeCy HY)XHO CHMXKATh pPacxXoJbl M MHHHMHU3UPOBATh PUCKU Ha (OHE
BBICOKHX CTAaBOK U MOBHIIIICHUS HAJIOTOBOM HAarpy3ku, padotoaarenu paccmarpuBaiot [ TIX kak
yIOOHBI MHCTPYMEHT THOKOTO YIIpaBJICHHUsS YMCICHHOCTHIO TMEPCOHANA, MOSICHUIA AKCIEPT
[Ipe3nnentckoit akagemun Tatbsina [Togonbekas. [1o cyT, KOMIaHWU IEPEBOJSAT TOCTOSTHHbBIE
U3JIEP’KKH Ha TPY B pa3psi IepeMeHHbIX. Takoil (hoopMat mo3BosisieT OBICTPO COKPATUTH YUCIIO
WCTIOJTHUTENICH 0e3 MPOXOXKACHHUS MPOLEIyp, MPEAYCMOTPEHHBIX TpPYyIOBBIM KOJECKCOM,
mobaBHMiIa OHA.

s paboronateneit qoroop I'TIX BBIroeH 1O HECKOJBKUM MPUYHUHAM, OTMETHJIA BEAYIIUN
anautuk Freedom Finance Global Hartanes MunibuakoBa. Bo-niepBbix, oopMIeHHE TaKOTO
COTJIAIIICHUS] 3aHUMAET MEHBIIIC BPEMEHU U HE TpeOyeT OOMMPHOTo TOKYMEHTO000pOTa, KaKk
IIPY 3aKITIOYCHUH TPYIOBOTO JOTOBOpa. BO-BTOPHIX, KOMIIAHWY HE HYKHO OTUIAYMBATH OTITYyCKa
U KOMaHJUPOBKH, MPEIOCTaBIATh KOMIIEHCAIIMN MpHU yBOJbHeHUH, opopmiate JIMC (ecnu
OHO TPEAYCMOTPEHO B opraHum3anuu). [lo cmoBam skcmepra, HEpeIKo yIaéTcss COKPaTUTh
pacxoibl M Ha OpraHU3aIMI0 paboyero MecTa - UCIOJIHUTENb MOXKET BBIIOIHATh 3aJaHUS U3
JIOMa, UCTIOJIb3Ysl COOCTBEHHOE 000py0BaHUE.

- [lo pa3ubIm oneHkam, cotpyanuk Ha ['TIX moxet oboiituce 6usznecy Ha 30-50% nemiesie,
YeM IITaTHBIH, - 10OaBMIIa aHAIUTHK.

Kpome TOro, Her »XEcTKuX OOS3aHHOCTEH NO MHHMMAJIbHOMY pa3Mepy OIUIaThl TpyJa
UCIIOJIHUTEIIA, a IPU JOrOBOpPE C CAMO3aHATHIM HE HYXKHO 3a Hero yrutaduBateh H/IDIJI u
CTpaxoBble B3HOCKI, HanoMHuia KOnus JlomkenkoBa n3 @UHAHCOBOTO YHUBEPCUTETA.

[Ipu 3TOM, HECMOTpPS Ha OTCYTCTBHE psaa "TumomeKk" ITaTHBIX paboTHUKOB, dopmar I'TIX
MMEET CBOM IpeumylnectBa. i1 OTAeNbHBIX KaTEropui, HalpuMep CTYAECHTOB, MOJIOABIX
MaTepel ¥ IEHCMOHEPOB, OH MOXKET OKa3aTbes Aaxke yaoOHee, ormeruna TaTesHa [Togonbekas
n3 Ilpesmaentckoil akagemMun. Takod peXHM MO3BOJISIET CAMOCTOSITEIBHO IUIAHUPOBATh
rpaduk w COBMEIIATh 3aJa4ydl cpa3y JUIsl HECKOJIbKUX 3aKa3uMKOB, a 3HAUUT, 3apaboTarh
OoJbI1e.

[Ipu sToM Bcé yame paboTomaTeny MOAMEHSIOT TPYAOBbIe OTHOIIEHUs aoroBopamu ['TIX ¢
CaMO3aHATBIMU, CTPEMSICh COKOHOMUTb. T0 €CTh UCIIOITHUTEIN HEPEIKO PabOTaIOT (PaKTHYECKH
KaK IITaTHble - ¢ (PUKCHPOBAaHHBIM I'pa)UKOM M KOHTPOJIEM CO CTOPOHBI PYKOBOJICTBA,
ormeruia FOnus [JomxenkoBa u3 @UHAHCOBOIO YHUBEPCUTETA.
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OpHako yxe NPUHHUMAIOTCS MEpbI AJIs NPENOTBpAIEHHs] TaKUX MPaKTHK, A00aBuiIa oHa. B
yacTHOcTH, PHC BCE yale nmpoBOIUT NMPOBEPKH, BKIOYas KamepaiabHble. Eciu Haorosas
ci1y>x0a Ha OCHOBaHUM MOATBEPKAEHHBIX (PAKTOB MEPEKBANU(DUIUPYET IPaXkIaHCKO-IIPABOBbIE
OTHOIIECHHS B TPYJ0BbIe, paboTonatento noHayncisstor HADJII u crpaxoBbie B3HOCH 32 BECh
NepUoA ACUCTBUSA 10TOBOPA, a Takke mtpad - 40% oT HeymIaueHHO# CyMMBI. J[ONOTHUTENBHO
JOJKHOCTHBIM JIMIaM rpo3ut mrpad ot 10 Thic. 10 20 ThIC. pyomei, opuauueckum - ot 50
ThIC. 10 100 TBIC., MOTUEpKHYIa sKcnepT. "M3BecTusa" nanpasunu 3anpoc B DHC.

CrpeMutensHoe yBenuueHHe 3aHATOCTH Mo I'TIX MoxkeT ykas3blBaTh Ha BBITECHEHHE YacTH
pabOTHUKOB 13 (popMaTBHBIX TPYAOBBIX OTHOLICHHWH B caMO3aHATOCTh. Eciam 3TOT mpomecc
OyzeT pa3BUBAThHCS O€3 KOHTPOJIS, CO BPEMEHEM MOTYT BOHUKHYTh PUCKHU JUTsSI (POPMHUPOBAHUS
NCHCHOHHBIX TIpaB M COLMAIbHON 3amMIIEHHOCTH TpaxaaH, mnpexynpenuiaa Papuna
Mup3abanaesa u3 POY um. I'.B. [Inexanosa.

- Ecniu camozansATeI He nepeunciisieT B3HOCH B CDOP, oH He MOXET paccuuThIBaTh Ha PsI
BBITIJIAT, B TOM YHCJIE HA OIUIATy OTIyCKa Mo OEpeMEHHOCTH M pojaM. JTO, B CBOIO OUepellb,
CIIOCOOHO HEraTMBHO TOBIUATH Ha JAeMorpaduyeckyro cuTyanuio, - ormerwna FOmus
JloJIDKeHKOBA.

Yr1oObl n30ekaTh HEraTUBHBIX IOCIEACTBHH, HEOOXOAMMO YCHIMBATH pPETYIHPOBAHHE
1aT(OpMEeHHOM 3aHATOCTH, yBepeHa Dapuna Mup3abanaesa.

Cnpaska "3Bectuit"

JoroBop rpaxaancko-npaBoBoro xapakrepa (I'TIX) - cornamienue, mo KOTOpoMy UCHOJIHUTENb
00s13yeTcsl BBIMIOJHUTh OMPENEIEHHYI0 paboTy WM OKa3aThb YCIYTy, a 3aKa3yHlK - OIUIATUTh
pe3ynbTar. Takoil JOKyMEHT 3aKJII04aeTcsi HA KOHKPETHBIM CPOK U HE 03HAYaeT OPHUIIUATBHOTO
TpyaoycTpoiicTBa. B Tpy0BOM oroBope ukcupyercs paboyee BpeMsi COTpYJHUKA, TOTAA KaK
B I'TIX monoOHbIe yCIOBHS HE MPOMHUCHIBAIOT: UCIIOJHUTENb MOXET BBIOJIHATH 3a/1ady B
m000e yno06HOoe BpeMs, MOCKOJIbKY BO3HArpaXkJIeHUE BBIIJIAYMBAECTCS UMEHHO 32 PE3yJIbTarT, a
HE 3a [poLecC TpyAa.

Munana I'agxueBa

Life.ru, 31.10.2025, Bcmynun e cusly HO8bIlU 3aKOH 0 eKsiadax. Ymo
usmeHusiocb ¢ 30 okmsbps

30 okmsbpss ecmynun 8 Cusly 3akOH, KOmMopbIU 6HOCUM U3MEHEHUs 8
cmpaxosaHue e8knados. Crieyuanucmel pacckasarnu, 4mo HYXHO y4umbi8amb
KnueHmam 6aHKo8, 4mobbl nony4ums MakcuMmarsbHbll rfpoueHm. Kakue Hoeble
2apaHmuu U pucKu rosisunucCh y 8Kknadyukog?

Yro Takoe 0€30T3BIBHBIE BKIIAEI

['maBHast 0COOCHHOCTH 0€30T3BIBHOTO BKJIa/Ia B TOM, YTO KJIMEHT HE MOXKET 3a0paTh CpPeACTBA
JI0 UCTEYCHHS CPOKa, HO BIIPaBE MPOAATH WIK NepeaaTh cepTUHKAT Apyromy jauily. O6 3Tom
pacckaszaina 3amecTuTenb npeaceaarens npasineHus AO «HarmoHanbHbIA 0aHK cOepeKeHUIN
Enena Mapuyk.

— Taxkas cTpyKTypa JejaeT MHCTPYMEHT BBITOAHBIM M Ui OaHKOB, KOTOpBIE MOJIyYaroT
CTaOUITBFHOE TOJITOCPOYHOE (PUHAHCHPOBAHHE, W JIJISl BKJIATYMKOB, KOTOPHIM KOMIIEHCHUPYIOT
OTpaHMYEHHYIO JIMKBUIHOCTh TIOBBIINIEHHON JoxonHocThio. Ha crapre OaHku MoOryT
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npejjiaraTth Mo TaKUM JEMO3UTaM CTaBKU OKOJIO 17-19% romoBbIX, YTO BBINIEC, YEM IO
OOBIYHBIM BKJIagaM, — nobaBuia Enena Mapuyk.

Kax usmensitcs ycioBus o Bkiagam ¢ 30 okTsaopst

C 30 oxTs10pst 2025 roga BCTyNaeT B CUIIy 3aKOH, YBEJIWYMBAIONINI CTPAXOBOE MOKPBITHE IO
0€30T3BIBHBIM BKJIaJIaM CpOKOM OoJiee Tpéx jeT. OHO BeIpacTeT 10 2,8 MIIH pyOiieit. DTo BABOE
0OJIbIIIe CTAaHAAPTHON CTPAXOBKU MO OOBIYHBIM JIETIO3UTAM.

— be30T3bIBHBIE BKJIaAbl MOJOMIYT TEM, KTO MUMEET YCTOWYUBBIA [10XOJH, HE IUIAHUPYET
IIOJIB30BATHCA Cpe,Z[CTBaMI/I B 6JIH)KEII>1H.IHG Troabl N CTpeMI/ITCSI 3alllUTUTH KalmuTaJl OT HH(bHHHHH.
DTO MHCTPYMEHT Ui JUCITUTUTMHUPOBAHHBIX BKJIAIYUKOB, TOTOBBIX OOMEHSATH BO3MOXXHOCTh
I[OCpO‘-IHOFO CHATHUS HaA 60.1166 BBICOKyIO JOXOOHOCTHb U JOIIOJITHUTCIIBHBIC I‘apaHTI/II/I. I[JISI TECX,
KTO TIPUBBIK K IMMOJTHOW JIMKBUIHOCTH, MMOAOOHBIN ()OpMAT MOXKET OBITh CIUIIKOM KECTKUM, HO
JUIA I/IHBeCTOpOB C a0JIrmMm FOpI/I3OHTOM — 39TO pa3yMHa;1 aJII:TepHaTI/IBa 06JII/II‘aI_II/I$IM NJIn
JIPYTUM KOHCEPBAaTUBHBIM aKTHBaM, — cuuTaeT Enena Mapuyk.

B uém muttockl 1 MUHYCBI O€30T3BIBHBIX BKJIAJIOB

be30T3bIBHBIC BKJIAJBI — 3TO JOJITOCPOYHBIH MHCTPYMEHT JUIS TE€X, KTO TOTOB 3aMOPO3UTh
CpEeIICTBa Ha CPOK OT TpEX sieT. [IpenmyiecTBa: yBeIMUEHHOE CTPAXOBOE MOKPHITHE /10 2,8 MITH
pyOuieii u 6osiee BRICOKAsT IOXOAHOCTh, YEM IO OOBIYHBIM JCTIO3UTAM.

— Taxue BKJIaJbl TOMOTAIOT OaHKaM IUTAHUPOBATH OJITOCPOUYHBIE pecypchl. [ BKIIaTYUKOB
9TO BO3MO>KHOCTb 3a()MKCUPOBATh MOBBIIIEHHYIO CTaBKY Ha JJIUTEIbHBIN CPOK, — OTMETHIIA
aHaMUTHK (puHaHCOBOTO MapkeTIeiica banku.py ["asiHs 3amaneesa.

[To e€ cnoBaM, INIaBHBIM MMHYCOM 3TOrO INPOXYKTa SIBISETCS OTCYTCTBHE JIMKBHIHOCTH.
JleHbru Henb3s 3a0paTh paHbIIe CPOKA, TO3TOMY 3TOT HHCTPYMEHT HE MOJOUAET BCEM.

— Emé ommH puck — BO3MOXXKHAsi MHQISAIUSA: 32 TPU TOAA MOKYIMATENbHAs CHOCOOHOCTh
HAKOIUICHUH MOXKET CHU3UTBHCS, €CIIM CTaBKA OKAaXETCS HIDKE pPEeallbHOTO pPOCTa IICH.
OTKpbIBaTh TaKOHW BKJIAJ CTOHWT, KOTJa Yy 4YelOBeKa Yyke c(hHOopMUpOBaHA IOMYIIKA
0€30IaCHOCTH M €CTh JOJITOCPOYHAs IIeNb (HAKOIUICHHWE Ha XKWIbE, 00pa3oBaHUE, KPYIIHBIC
MOKYTIKH ), — no0apwia ["asH? 3amaineeBa.

https://life.ru/p/1804507

BaHku.py, 31.10.2025, Muna BACUJIBEBA, Pocculickuli poHOO8bIl
PbIHOK npodosmkaem nadamb. Koecda HayHemcsi e2o pocm u 4Ymo
deslamb uHeecmopam 0o KoHua 2025 2o0a

Hecmompﬂ Ha HEeCKOJIbKO I'IG,OUOOOG pocma 6 meyeHue 8068, UHOeKC

Mockoseckol bupxu, ompaxarouwulti OuHaMuKy akuyul pPOCCUUCKUX KOoMmaHul, C
Ha4yana siHeapsi 2025-20 cHu3uncs nodymu Ha 12%.

bank Poccunm mnpogoinkaeT NOCTENEHHOE CHWKEHHUE KIIIOYEBOM CTaBKH, 4YTO JOJIKHO
CIocoOCTBOBATh POCTY MHTEpECa UHBECTOPOB K (DOHIOBOMY PBIHKY, HO TO MOKa HE HAXOJIUT
OTPa)KE€HUS B CTOMMOCTH aKIIMM POCCUMUCKUX KOMITAHHM.

Paz0bupaemcst ¢ skcmepramu, YTO MPOUCXOIUT HAa POCCHICKOM (DOHIOBOM pBIHKE, Kakas
JUHAMHKa 0)KMJIaeTCs 10 KOHIIA r0J1a U CTOUT JIM Ceuac MHBECTUPOBATh B aKLIUU U OOJIUTallUH.

YTo MpoUCXOIUT Ha POCCUHCKOM (POHIOBOM pbIHKE oceHbto 2025 roaa
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CornacHo MOCIEIHUM JOCTYIHBIM JaHHBIM MocOHp U, 00muil 00beM TOProB Ha PHIHKAX
oupxu B ceHTsi0pe 2025 roma coctaBun 162,7 tpaH pyonel, uro Ha 13,4% Oonbiie, yem B
aBrycre 3Toro roja, u Ha 36,5% mnpeBsimaeT pesyibTar ceHTsOps 2024 roga. [lpu stom
OCHOBHAs 4acTh TOProB — 124,5 TpaH pyOsell — NnpHIuIach Ha JCHEXKHBIN PHIHOK.

OOBeM TOProB aKIUAMHU, ICTIO3UTAPHBIMU PACIHCKAMH 1 TTasMU B CEHTSOpe cOCTaBMII 2,7 TPIIH
pyOueit mo cpaBHeHUIO ¢ 3 TpaH pyOsel B aBrycTe 3TOro rojfia U CEHTSIOpe MpOoIUIoro roja
(camxenue Ha 10%).

O6wem TOprop obmuranusmMu poctur 3,4 TpaH pyoneit. Oto 25,9% Oonblie, yeM B aBrycre
3TOTO T'O/a, U B TIOJITOPA pa3a OOoJIbIIe IMOKa3aTeNs CeHTAOPS MPOILIOro roa.

OO6BveM TOProB Ha CPOUYHOM pBIHKE ((BIOYEPCHl U OMIMOHBI) cocTaBui 14,1 TpiaH pyOnei
(+43,9% k ypoBHio aBrycta 2025 rona, +48,4% k ypoBHIo ceHTs10ps 2024 rona).

WNnpnexkc Mocoupxku (IMOEX), ¢opmupyrommiics Ha OCHOBE KOTHpPOBOK 49 Hambomee
JUKBUIHBIX OyMmar, ¢ Hadaja roja cHuswics Ha 12,5% u mo uroram ToproB 29 okTs0ps
coctaBuin 2523,35 nynkra. [laneHue npoucxonnut, HECMOTPS Ha MPOJOJIKAIOIIEECS C Havasa
utoHs cHwkeHue bankom Poccum kimodeBoil cTaBkd. 24 OKTSIOpS COBET JIUPEKTOPOB
HenTtpobanka (IIb) cuusun craBky nHa 0,5 1. . 10 16,5%.

WHmeke neMOHCTPUpPOBANI POCT B sSTHBape-(eBpaie, ampeine W aBrycTe 3TOro roja, HO 3TH
CKa4YKH 6I>IJII/I HUBCIIMPOBAHBI I[aHLHCﬁIHCM HaaCHUCM.

MakcumanbHOE 3HAYCHHE MHJCKCA B 3TOM roay Obuio 3adukcupoBano 26 deBpans — 3276
IIyHKTOB.

C cepenunbl aBrycra mHACKC cHmkaeTcs. C Hayana OKTAOps maaeHue mHaekca MocOupxu
coctaBmio 6%, a ¢ Ha4yaja Meproaa CMArYeHus AeHexKHo-kpeauTHoi nomutuku (JIKIT) LIb —
Ha 11,7%.

Nnpnexc Mocoupsxu nonaoit noxognocta (MCFTR), yunteiBaromuii JUBHIEHAbI KOMIAHUH, C
Havaja rojaa cHu3mwics Ha 6,3% 1o 2856,61 nmyHkra.

Ha MocOupike ecTb eliie Hemblii psiJ MHICKCOB aKIuii:

HNunekc «romyosix dumexk» (MOEXBC), KOTOpbIi YUUTHIBACT aKIIMA HanOoOJee KPYIMHBIX U
HOIYJISIPHBIX CPEIU MHBECTOPOB KOMIIAHMH, ¢ Hadana rojga cHuswics Ha 10%, no 16 662,86
MYHKTA.

Wnpexc akuwmit mumpokoro peinka (MOEXBMI), yunteiBarommii kotupoBku 100 HanbGomee
JMKBUHBIX U KalIUTAJIM3UPOBAHHBIX aKIIMH POCCUICKOTrO PbIHKA, C HaYaJla FOAa COKPaTUIICS
Ha 12,7%, no 1815,01 nmyHkra.

WNunekc cpeaneit m mamoit kanurtanuzanun (MCXSM), yuuThIBalomuidi CTOMMOCTD aKITHI
KOMITAaHUI BTOPOTO U TPETHETO 3IIETOHOB, CHU3WICA elle cuiibHee — Ha 16,5%, no 1344,55
MyHKTA.

Curyanuio Ha pbIHKE aKUMN KOMIAHMM TOTO WJIM HMHOTO CEKTOpa SKOHOMMKH OTpPa)karoT
OTpacJieBble MHICKCHL. Bce OHM ¢ Haydana roja NoKasalau IaJeHUE, TO €CTb B OTOM TIOay
nojeneBeny Oymaru KpymHeHImx KOMIIaHUH BceX CEKTOPOB SKOHOMUKHU Poccun.

311ech MOKHO U3YUYUTh aKTyaJbHbIe KOTUPOBKH aKIIHA.
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CuibHEE BCETO yIajia CTOMMOCTh aKIUi KOMIIaHWW, paboTaromux B cepe MHHOBAITMOHHBIX
texHonoruit (-23%), a Takke crpoutenbHbIXx (-19,8%), Hedrerazoseix (-19,5%) wu
TpaHcnopTHbIX (-17,7%) xoMmaHuiA.

B MeHbIIEH cTeneHH HeEraTuBHas TCHACHLIUA 3aTpOHYyJIa LCHHBIC GYMaI‘I/I XUMHUYCCKUX
komnanuii (-4,4%), a Takxke KoMIaHu#, padoTaromux B chepax TenekommyHukanuii (-7,3%) u
ANEeKTposHepreTuku (-8,5%).

JlnnaMuKa oTpacieBbIX HHIEKCOB akIuii Mocoupxu

MHeke 3HaueHue 1o uroram ToproB 29 JluHamuka c
OKTSIOPSL, IYHKTBI Hayvaja rojaa

Hedru u raza 6567,57 -19,5%
DNEKTPOIHEPTETUKU 1465,66 -8,5%
TenexoMMyHUKALIHMA 1412,14 -7,3%
MerTannoB 1 100bIUH 5727,29 -13%
®duHaHCOB 8868,24 -11,1%
[ToTpeOUTENHCKOTO CEKTOpa 6534,49 -11%
XuMuu U HePTEeXUMUU 29 908,52 -4,4%
THe})I(I}[Ie()I;COl;/I{I(;ICEHpKH UHGOPMAITMOHHBIX 2049,66 239
Nunexc Mocbupxu nensmwxumoctu  4730,41 -19,8%
Tpancnopra 1378.36 -17,7%

Ucrounuk: Mocoupixka.
Ha peiake oOnuraruii HaOrogaeTcs 0oJiee MO3UTHBHAS TMHAMUKA.

WNupekc rocynapcrBenHbix obmuramuii (RGBI) m mHaekc rocynmapcTBEHHBIX OOIHTaIHid
nonHoi noxonHoctr (RGBITR, yunThIBaloT KynmoHHBIN 10XOJ) ¢ Hayajla Tofa BBIPOCIH, 1O
JTaHHBIM Ha 29 okTs0ps1, cooTBeTCTBEHHO Ha 7,5% 1 17,3% no 114,6 mynkra u 708,03 myHkTa
COOTBETCTBEHHO.

HNunexc kopnopatuBHbix obsuranuit RUCBCPNS yeennuuncsa #va 10,9% no 99,16 nyHkra,
npyroit unnekc kopnopatuBHeIx obauranuii — RUCBTRNS (yuuTsiBaeT KynmOHHBIH JOXOT)
— BbIpoc Ha 22,5% 1o 185,4 myHkra.

KommnosutHeiii unpekc RUABICP (oTpakaeT QuHAMHUKy HW3MEHEHUS PBIHOYHOM IICHBI
obmuraruit) yBenumumwica Ha 10,1% mo 91,17 mynkra, kommo3uTHbid uHACKC RUABITR
(YuuThIBaeT Kak M3MEHEHHE 1LIeHbl Oymar, Tak U KyHOoHHBIN noxox) — Ha 20,5%, mo 271,93
MyHKTA.

B 10 xe Bpems 1oxoaHOCTh obnuranuit Ha MocOupke CHUXKAETCS.

JIOXOTHOCTh KOMITO3UTHBIX HWHACKCOB oOmmramuii MockoBckori Oupku RUABICP u
RUABITR cocrasnser 15,3% no cpaBuenuto ¢ 17,7% nHa Hauano roaa.

56



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

Hoxonnocts nanekcoB rocodmuranuit RGBI 1 RGBITR cokpatunacek ¢ 16,4% mo 14,9%.

Joxonuocts nuaexcoB koprnopaTuBHbIX ooyuranuii RUCBCPNS u RUCBTRNS causumnace ¢
22,1% 1o 16,9% (nanHble Ha KOHEI] TOPTrOBO ceccuu 29 OKTAOPs).

311ech MOXKHO CPaBHUTH JI0XOHOCTh OOJIUTAllUii C pa3HBIM CPOKOM.

OCHOBHBIM (haKTOPOM, OMPEACIISIONINM JABHKEHUE POCCHUICKOTO (DOHIOBOTO PBIHKA cendvac,
ABJISICTCA TCOMOJUTUYCCKAA CUTyalusi, TOBOPUT AUPCKTOP AHAJIMTUYCCKOTO JACTIapTaMCHTA
«uBecrbanka Cunapa» Kupwin TaueHHukoB. JIlnHaMuKa KIIFOUEBOW CTaBKH M OXKUIAHUS €€
N3MCHCHUS OKa3bIBACT BJIIMAHUC, IIPCIKIAC BCCTO, HA PBIHOK OGHHFaHHﬁ, OTME€YAacCT OH.

WNunekc MocOupku cHmkaeTcss Ha ()OHE HOBBIX CaHKIMH, MOSICHAET PYKOBOJAUTENb OTHENA
aHaimu3a akuud OI' «Punam» Haranes Mansix. IIpu stom HOBBIM mar LIb B cropony
cmsiryenus JKII Obu1 mpourHopupoBaH OMPIKEBBIM COOOIIECTBOM M3-332 NECCUMUCTHUYECKUX
IIPOrHO30B OTHOCUTENIBHO I€ONOIUTUKH U Bee emte xkecTkoi [IKII, roBoput sxcnepr.

Yro Oynet ¢ hoHIOBBIM PHIHKOM 10 KoHIa 2025 roga

['eononuTuka U JUHAMUKA MPOIEHTHBIX CTABOK OCTAHYTCS OMPEACISIOINUMHU (PaKTOPaMH JUIS
CUTyallud Ha (POHIOBOM pBIHKE 10 KOHLA rojla, OTMEYAeT 3KCIepT MO (POHIOBOMY DPBIHKY
«BKC Mup unsectunnmii» Anekcannp lllenenes.

Ucxons u3 nporuosa banka Poccuu, B 1exadbpe peryasaTop MOKET TU00 COXPAHUTD KITFOUEBYIO
CTaBKY HEU3MEHHOW, MO0 MPOAOKUTh CHUXKEHHE, COKpaTtuB ee emie Ha 0,5 m. M., TOBOPUT
aHamuTuk GoumoBoro peiaka YK «Anbda-Kanuram Anuna [Tonmoga.

[Ipu aTOM OpueHTHp 1O cpeaHel kiaoueBol craBke Ha 2026 roa nosbiiieH ¢ 12—-13% no 13—
15%, HarmoMmuHaeT OHA. DTO SBISICTCS HETATUBHBIM (DAKTOPOM JIJIsl phIHKA aKIMi U 0OJIUTaIui,
MOCKOJIBKY MPEAToIaraeT 0ojee JUIUTETbHBIN MePUO/T )KECTKUX JCHE)KHO-KPETUTHBIX yCIIOBUHT
B JIOTIOJHEHWE K OKHJIACMOMY IOBBIIICHHIO HAJIOTOBOW HArpy3kd Ha OW3HEC, YKa3bIBaeT
ITomtona.

B cBs3u ¢ atuM cutryanus Ha (OHIOBBIM pBIHKE, MpPEXkIe Bcero, OyAeT 3aBUCETh OT
reononutuku, cuutaer llleneneB. «Ceiluac phIHOK OYEHb UYYBCTBHUTEIIBHO pEAarupyer Ha
HOBOCTHOM (hOH», — OTMeuaeT oH. B ciryuae ynydiieHus: reonoauTHYeCKUi CUTyallui HHIEKC
MocOupsku K KOHITY T0/1a MOKeT HOTHATECS 10 2800—2850 myHKTOB, MPOTHO3UPYET IKCIEPT.

[To mporro3y WuBectOanka Cunapa, wHACKC MocOUpKH B KOHIIE 3TOro Troja Oyner
HaxonuThes B AuanazoHe 2850-3200 mynkroB. C utons craBka LIb cHusunacek Ha 4,5 1. 1. U
JOCTHUTIIA YpoBHs cepeannbl 2024 rona, Koraa mpu OJU3KOM K TEKyIIeMy Kypcy pyOsst HHACKC
Moc6upxu gocturan 3400 myHKTOB, oOpaiiaeT BHUMaHue TauyeHHUKOB.

ManbIx cuuTaer, 4To Ha JOHE YCHIICHUS! CAHKIIMOHHBIX U F€OMOJIUTUYECKUX PUCKOB UHIEKC B
Onmmkaiiiiee BpeMsi MOXeT npocecTb 10 24002450 myHkTOB. OCOOEHHO UyBCTBUTEIICH PHIHOK
OyZleT K HOBOCTSIM O ICUCTBHSAX MOKyMnaTenei poccuiickuii Hedptu — Muanm u Kuras, roBoput
oHa. Tem He MeHee K KOHITy roaa uHjekc gocturieT 3000 myHKTOB, OJIaraeT KCIEpPT.

Kpenkuii pyOnap M BbICOKas KiIIOYeBas CTaBKa HamOosee CYIIECTBEHHO OTPaXaroTcs Ha
KOTUPOBKAX aKIUH HKCIIOPTEPOB C BBICOKOM IOJITOBOM HArpy3koH, a TakKe KOMIIAHUU W3
CEKTOPOB JEBEIIONIMEHTA, HENPOAOBOJIBCTBEHHOIO pHUTEHIa W IMPOU3BOIUTENICH CTallH,
ormeuaeT TadeHHukoB. [lo ornenkam anamutukoB @I «DuHAMY», HaUMEHee OarompusiTHas
CUTyalus CIOXWIACh Ul KOTUPOBOK aKIMM KOMITAHUN TPAHCIIOPTHOIO CEKTOpA, TAKUX KaK
«CoBKOMOIOTY.
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JloxonHOCTh OONMHUranuil MPOJOJIKUT HAXOAUTHCSA HIKE YPOBHSI KIIOUEBOM CTaBKH, MPU ITOM
CIpell MEXIY «KIHOUOM» M A0X0aHOcThi0 MHAekca RGBI Bpsa mpeBbicuT 2 1. 1., CUMTAET
PYKOBOJMTENb HAIIPABIICHUS aHaIM3a JOJTOBbIX pbIHKOB DI' «Dunam» Anekceir KoBases.

BBuny KoHCEpBATHBHBIX 0KMJAHUI MO AMHAMUKE KIIIOUYEBOM CTaBKM 10 KoHHa 2025 rona
CYIIECTBEHHOTO CHUKEHMS 1oxoaHocTH OD3 He mpousoiaer, cuntaeT TauenHukoB. Ho mipu
OJIarONPHUATHOM T€OMOJUTUIECKOM (DOHE €CTh BEPOSATHOCTHh CHIDKEHUS TokaszaTens 10 13,5—
14%, nporuo3upyer oH.

JoxoaHocTts (hoaTepoB 10 KoHLA 2025 roga coxpaHuTCs Ha ypoBHE He HIKe 16,5%, cunraet
Kosanes.

Crourt 11 M”HBECTUPOBATH B POCCUICKHIA (POHIOBBIN PHIHOK 110 KOHIa 2025 roxa

Onpomennble baHku.py aHAJIWTUKA BUAST XOPOIIHME TMEPCHEKTUBHI I HHBECTHLHUNA B
(b OHIOBBII PHIHOK 10 KoHIa 2025 rona.

Koppeknyuss pelHKa B CTOPOHY CHIDKCHHS TIpHMBENa K YJCIICBICHUIO OyMar MHOTHX
KaueCTBEHHBIX IMHTEHTOB, MMEIONIMX MOTEHIMaNl pocTa Ou3Heca W MpuObUIH, oOparaer
BHuManue [lommoBa. [lo ee MHEHWIO, MHBECTOpPaM CTOUT HPUCMOTPETHCA K KOMITAHUSM,
OpUEHTHUPOBAHHBIM Ha BHYTPCHHHU PBIHOK, HWMEIOIIUM HU3KYIO JOJITOBYIO HArpy3Ky U
BO3MOXKHOCTH JIJISl TEHEPHPOBAHHMS ICHE)KHOTO TTOTOKA.

TaueHHUKOB CYUTAET TEKYIUH ypOBEHb HHAEKCa MOCOMPIKM MPUBIIEKATEIBHBIM JIJIs1 TOKYTIKA
aKIMi ¢ TOPU3OHTOM HMHBECTHpoBaHUs A0 KoHna 2026 roma. CBoi MpPOTHO3 OH OOBSICHSET
MPOTHO3aMH JIAJIbHEUIIEr0 CHIDKEHUS «KJII0Ya», a TAKXKE MPEOJIOJICHMEM DPBIHKOM «IIHKa
MaHWYECKUX HACTPOCHHIN.

Ha xakue Oymaru ctout oOpaTUTh BHUMaHHE

Haubonee ycTounMBbIMH B HOBOM OajlaHCE PUCKOB BBITJISAST KOMIIAHUU MOTPEOUTETHCKOTO
CEKTOpa M TEJICKOMMYHHUKAIIUA, JI1 KOTOPBIX HAJIOTOBBIE H3MEHEHHsI MeHee 0e300J1e3HCHHBI
3a CYET MEHBUICH 3JaCTUYHOCTU U CTAaOUIIBLHOCTU CIpOCa M, COOTBETCTBEHHO, BOZMOXHOCTHU
nepeHoca Harpy3KkHu B KOHEUHbIE 1IeHbl, cunTaeT [loniona.

Takxe Kpenkue NO3UINH COXPAHSIOT KpyHbIe KOMITIAHUU (DMHAHCOBOT'O CEKTOpa — IUIaBHOE
CHIKEHUE KIIIOYEBOM CTAaBKU MO3BOJISIET MOJJIEPKUBATH MPOLEHTHBIE JOXOAbl, OTMEYAET
JKCIIEpT.

ITo ouenkam anamutukoB @I «DuHam», ONTUMAIBHOW cTparerueil OyJeT MOKymnKa H
yAEpKaHWE yCTOMYMBBIX KOMIIAHWWA C CHUJIBHBIMHU HO3ULMSAMM Ha pbhiHKE. K HUM 3KcnepTsl
otHOocAT X5 («KopmoparuBaeiii nentp Ukc 5»), Coep u «T-TexHomorum» (MaTteprHCKas
kommanusi T-banka). B HedrTerazoBoM cekTtope OHH  OTHAIOT  IPEANOYTCHHUE
NpUBIIETHPOBAaHHBIM akiusaM « TpancHedTn» u «CyprytHedTeraszay.

[To muenuro IlleneneBa, mpu KpenkoM pyOJie M YCHJICHUH CAaHKIUNA Oosiee MpHUBJIEKATEIHHO
BBITJIAJIAT aKIMU KOMITAHWM, OPUEHTUPOBAHHBIX HA BHYTPEHHUH pbIHOK. MIHBECTOpaM CTOUT
obpatute BHMMaHue Ha Oymarm X5, MTC, «Uutep PAO», Coepa, «T-TexHomoruii»,
«Annexca» u BTb, nepeunciser oH.

https://www.banki.ru/news/daytheme/?1d=11018716
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Au®, 31.10.2025, B locdyme omeemusiu Ha npeosioxXeHue O
noebiweHuu MPOT do 45 000

Henymambi [ocdymbl om KIP® u ceHamop, 4neH LK KIMP® Adpam
'ubamoduHoe nnaHupytom eHecmu 6 [[] nonpaeku o nosebiweHuu ¢ 2026 2o00a
MUHUMarsIbHo20 pasmepa ornamsl mpyda (MPOT) 0o 45 meicay pybneld. Omo
npeodnoxeHue 6 becede ¢ aif.ru nPoOKOMMeHMuUpoO8ana 4YreH Komumema
'ocydapcmeeHHoU OymMbl o mpydy, couuasnbHOU rnonumuke u deram eemepaHos
CeemnaHa beccapab.

"SI mymaro, 4TO MPEeATIOKHUBILNE TAKYI0 CYMMY BBICTYNHIM U3 CaMbIX OJarux nmoOy kJIeHui, HO
CpeIy HUX HE OKA3aJI0Ch SKOHOMHUCTA, KOTOPBIH CMOT MOCYUTATh (PMHAHCOBO-DKOHOMHYECKOE
ob0ocHoBaHue. CerofHs BpsA JIM MOXXHO TOBOPUTb O O€3yCIOBHONH BO3MOYKHOCTH 3TO
caenate.Kpome Ttoro, takoe mnoseimieHne MPOT 1o 45 Teicdy 3HAUUTENBHO Pa3rOHUT
uHQIAIHI", - 00bSICHUIIA OHA.

[TapnamenTapuii ormeruna, B 2026 3amnanupoBan poct MPOT noutu Ha 20%, no 27 093 py0.

Panee nenytar ['ocnymsr Cetnana beccapab ormetuna B 6ecene ¢ aif.ru, 4To0 HHUIIMATHUBY O
BBIIJIATE TPUHAILUATOW MEHCHUM poccussHaM K HoBOMy rojly HEBO3MOXXHO pe€aau30BaTh Ha
TEKyIIUHA MOMEHT.

https://aif.ru/money/v-gosdume-otvetili-na-predlozhenie-o-povyshenii-mrot-do-45-000

®edepanlilpecc, 31.10.2025, Lugppoeoli pybnb eHeOpunu e
6r00)XemHble onepayuu: 3KOHOMUCMbI rnodeesiu umoau nepeoz2o
Mecsiya aKcrnepumMeHma

C 1 okmsbps e Hawel cmpaHe cmapmoearsl rnepebil 3mar 8HeOpeHUs
yugpoeozo pybrns. Ea2o Hayarno ucriosnib3ogame 20cydapcmeo: omoesibHble 8uobl
rnnamexeu 8 yugposbix pybrisx cmarsnu ocyu,ecmernsimbcs 8 pamkax ghedepasibHO20
6rooxema. KoppecrioHoeHm «®edeparnllpecc» y3Has y 9KOHOMUCMO8, Ymo roka3ars
Mecsl, aKmugHO20 UCMO/Ib308aHUsI amoU earntombl 8 6rdXemHbIX rpoueccax U o
KaKux pe3yrbmamax MOXHO 2080pUMb.

[MudpoBoii pyOnbs BbimyckaeTcss OaHkoM Poccuu M XpaHUTCS Ha CHeNMaNbHOM IUGPPOBOI
wiaTdopme peryyisaTopa ¢ MCIOIb30BaHHEM OJIOKYeiiHa. DTO TpeTbs (popmMa HAIMOHAIBHON
BAJIIOTHI HApsILy ¢ O€3HAIMYHBIM U HATMYHBIMHU pacueTaMu.

B wurone sroro roma mpesuneHt Poccum Bumagumup IlyTuH noamwcan 3akOH O BHEIPEHUU
dposoro pyoss. C 1 ceHTs0ps B paMKax MUJIOTHOTO IpoekTa 6osee 15 poccuiickux 0aHKOB,
noutu 1200 komnanuii 1 9 TICAY YETOBEK CMOTJIM UCIIOJIB30BATh B pacueTax 1udpoBoit pyOIs.

Tak, mudpoBbIMH pyOISIMH BHEpPBBIC BBIIUIATHIM CTHIICHAWW CTyJIEHTaM II0 IIEJICBOMY
o0y4eHu1o, a riaBa KomuTeTa ['ociyMbl 10 pUHAHCOBOMY PBIHKY AHATOJINNA AKCaKOB MOJIY4NII
3apmiaty 1uppoBeiME  pyOnsmu.IlonmuTuk 3asBui, 4TO HMHGPACTPYKTypa IS PacdyeToB
«paboTaeT Kak HaJo».

«Mory ckazarbk, 4TO BCE MNPOILIO B INTATHOM PEXHUME. S| naxke yaMBHWICA HA CaMOM [EIle,
HAcKOJIbKO Oyxrairepust 'ociymMbl ObICTPO OCBOMIIA 3Ty TEXHOJIOTHIO U CMOIJIA BBIIIOJHUTH
MpOLEAYPY 3aUUCICHUs 3apab0THOM MIaThl Ha MOM @poBoii cueT B L{b», - cka3an oH.
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I[Tocnie momy4enust MpOBBIX pyOIIeii MOIUTHK CMOT PACIIIIATUTHCSA UMH: TIOTPATIII UX Ha 00e]
¥ OTIPABWII B OJIarOTBOPUTENbHBIE (DOHIBI.

C 1 oktsa6psa 2025 rona mudpoBoit pyOsib Hadal BHEIPATHCS TOCYAApPCTBOM ISl Onieparuii B
denepanbHOM Orokere. Peub mMOka HWIET MPO OrPaHUYCHHOE KOJIHYECTBO PACXOJIOB,
HaIpuMep, IS CONMANTBHBIX BBIIUIAT MM TPAT HA KalIUTAITBHOE CTPOUTEIHCTBO.

B cepenune oktA0ps mnpaBuTenscTBO P®  yTBEpAMIO TOCTAaHOBJICHHWE O HAJCICHUH
@denepanbHOro Ka3HayelcTBa IOJHOMOYMSAMHU [0 HEPEYMCICHUIO OIOUKETHBIX CPEICTB.
Mexanusm pabotaer Tak: DexepalibHOE Ka3HAYEWCTBO OTKPBHIBACT CIELMANbHBIE CUETa C
mupoBEIMU pyOIIsIMH, a pacropsbkeHue o TmepeBogax maercss banky Poccum. Cuctema
II03BOJISIET B PEAJIBHOM BPEMEHHU OTCIICKUBATH IBHKECHUE CPEACTB, U IOHUMATh Ky /1a OHU UYT.

«Iudposoii pyOsb, KCTaTH, AaCT BO3MOXKHOCTb IPOCIIEKUBATH B OIOPKETE TO, YTO JEHBIU
TPATATCSI UMEHHO Ha TIOKYIKY 00OpYZOBaHUS WM TaM Ha CTPOUTENbHBIE paboThI», - CKa3aja
rnaBa [{enTpobanka DnpBupa Habuymmmna, BeicTynas B ['ocayme.

Kangunar 9SKOHOMHYECKMX HayK, OJKCIepT «Accouuanmuu pa3BUTHS  (pUHAHCOBOIA
rpamoTHOCTH» Muxaun benseB moauepkuy, 4To HupoBoil pyOib ¢ TOYKH 3pEHUS BIUSHHS
U BO3JICHCTBUS HA SKOHOMHKY, U pab0OTy 5KOHOMUYECKHX MEXaHM3MOB B HACTOSIEE BpEMS HE
OKa3bIBAa€T HHUKAKOTO BO3JCHCTBHA. «3JTO Oojee mporpeccMBHas QopMa JEHeT,
npucnocoOieHHas noJ udpoByo 00paboTky oObryHOTO py6ssi. Ceifuac BIacTH 3aHUMAIOTCS
00KaTKOW TPOrpaMMHOTO oOecrieueHus sl mudpoBoro pyoss, Beab TE-TO MOTYT OBITh
omnOku copra U JOAEH IPU ero NCIOIB30BAHUNY, - CKa3al bernses.

OH moaYepKHYJI, YTO 3Ta BajtoTa OoJjiee ajanTHBHA K OAHKOBCKMM ONEpAIMsIM WM €d Jierde
«TPUAATH KAKYIO-TO OKPACKY», YTOOBI MOHSITH Ky/Ia UAYT MOTOKH JICHET.

Kanmunar skonomudeckux Hayk FOpuii TBepaoxned cuuraer, 4To nudpoBoit pyOib yCremHo
UHTETPUPOBAJICS B CUCTEMY JIEHEKHOTO OOpalleHHs: TMEpBBIA Mecsll ero BHEIPEHUS B
Oro/KeTHBIE omeparuu 3To mokaszai. [lo cimoBam cobecennuka «Denepanllpeccy», ata hopma
BAJIIOTHl OPTaHUYHO COYETAeTCs C TPAJAMLUMOHHBIMU (hopmaTamm pacuetoB. «Ero ceiivac
AKTUBHO WCIIOJIB3YIOT [UISS OCYIIECTBIICHHS OIO/DKETHBIX TuiaTexkeil. C  dero-to Hajo
HauuHaTh.Takoe HCnoab30BaHKuEe HUGPPOBOro pyOist 1acT MyJIbTUIUIMKATUBHBINA 3P deKT s
pacueToB, B TOM YHCJIE B PO3HHYHBIX TUIATEKaX. ITO COBEPIICHHO MPABHILHO U OTPABIaHOY,
- CKa3aJl KaHAUAAaT YKOHOMHYECKUX HayK.

OH no0aBwiI, 4TO BJIACTH JAIOT BO3MOXKHOCTH 3apaboTaTh HMUGPOBOMY PyOIII0, TIOCIE YEero
JTIOAM OKOHYATEIhHO yOeIsATCs, YTO HET HHMKAKUX CIOKHOCTEH B pacueTax d4epe3 TaKylo
BamoTy. «Kak mokazan OKTsOpbh, KaKUX-TO CEPhE3HBIX MPOOJIEM 37eCh HE BO3HHKIO M HE
BBIABIIEHO. DTO TOBOPUT O TOM, YTO BHCAPCHUC UJACT yCIICIIHO», - PE3IOMUPOBAJI 9DKOHOMMUCT.

https://fedpress.ru/article/3409637
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OoTpacnu cTpaH onnxHero
3apyobexbs

Bizmedia.kz, 31.10.2025, [lpasumenbcmeo pacwupusio Ccrnucok
UHCMPYyMeHmMoe OJis1 UHeecmupoeaHusi MNeHCUOHHbIXx 0eHeza EHI®

lNpasumenbcmeo KazaxcmaHa pacwupusio CrucoK UHCMPYMEeHmos, 8
KOmopble MOXHO 8Kriadbieamb NeHCUOHHbIe OeHbau EHIMN®. Npowe eosops, menepb
amu cpedcmea cmoz2ym «pabomamb» HE MOJbKO 8 MpuBbIYHbIX obrnuzayusx u
aKyusix, Ho u 8 bosiee crioXHbix U O0X00HbIX HanpasneHusx. O6 amom coobwaem
Bizmedia.kz.

B 3apy0esxHbIii criicok 100aBUIIM TPU HOBBIX KaTETOPHUHU:

JIbTEPHATHUBHBIE MHCTPYMEHTBI — 3TO MHBECTUIMM B (DOHJIBI, NMPOEKThl WM AKTUBBI, HE
IPEJICTaBICHHbBIE HA OOBIYHBIX OMpIKax;

aKIIM1 U J0JIN KOMITAaHU M CIICOUAJIbHOI'O Ha3HAYCHUA (SPV) — TAKUC€ CTPYKTYPBI CO3JAar0TCA
o4 KOHKPETHBIC CACIKU UJIN IIPOCKTHI,

BO3MOXKHOCTh J]aBaTh LIEHHbIe Oymaru B3aiiMbl o 3aior (Securities Lending) — mexaHusM,
korna (OH BpEMEHHO TiepeiaeT OyMaru ApyruM HHBECTOpaM, IMoTydasi 3a 3TO JT0XO/.

[Tocnenuuit nuHCTpYyMEeHT — Securities Lending — Teneps paspellieH U BHYTpU CTpaHbl, JJis
Ka3aXCTaHCKUX aKTHBOB.

M3MeHeHus yTBepXkK/IeHbI TOCTaHOBICHUEM ITpaBUTeNbcTBA Ne909 o1 29 okTs0ps U BCTYNMMIN
B cuty cerojHs, 31 oxTsaops 2025 roxa.

https://bizmedia.kz/2025-10-3 1-pravitelstvo-rasshirilo-spisok-instrumentov-dlya-
investirovaniya-pensionnyh-deneg-enpf/

digitalbusiness.kz, 31.10.2025, Ymeep:0eHbl neHcuu Ha 2026 200 e
KaszaxcmaHe

C 1 saHeapsi 2026 2oda 8 KasaxcmaHe ebipacmym reHcuu U HeKomopsble
coyuarbHble eblrnnamel. [lpasumenbcmeo 3anoxurno e 6rdxem nosblweHue
[MEeHCUOHHbIX eblriam 1o eo3pacmy u 3a ebicriyay nem - Ha 10%, nuwem
digitalbusiness.kz

OcHoBHBIE TTOKa3aTend Ha 2026 rox

MunumaibHast 3apruiata octanercst Ha ypoBHe 85 000 TeHre B MecHll.
MunumanpHas 0a3oBas reHcuss — 10 35 596 teHre.

Muuanmainsaas neacusa — 10 69 049 renre.

[Ipoxxurounsiii MuanmMym — 50 851 teHre.
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MIIP BeipacteT 10 4325 TeHre (110 HEMY PaCCYUTHIBAOTCS MTOCOOMS, IITPA(BI M TOCTIONUTHHBI).
Kcraru, npo M3I1

Panee nmemyrtarsl mpemiaraiy yBEIMYUTh MUHUMAJIbHYIO 3apmiaty a0 110 Teicau TeHre, HO
IMMPAaBUTCJIILCTBO 3TY MHUIIUATUBY HC TTOAACPIKAIIO.

https://digitalbusiness.kz/2025-10-31/utverzhdeni-pensii-na-2026-god-v-kazahstane/

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AarnbHero 3apyoexbs

PUA Hoeocmu, 31.10.2025, Cemb cmpaH OI3CP enaderom 89% ecex
MeHCUOHHbLIX aKmueoe 8 Mupe - 3Kcriepm

Cemb cmpaH-yyacmHuy OO3CP - CLIA, KaHada, BenukobpumaHus,
Aecmparnus, HudepnaHObl, LLIsetyapus u HnoHus - enadetom 89% ecex neHCUOHHbIX
akmueoge 8 mupe, unu 56,2 mpunnuoHa 0onnapos, bonbwas 4acmb U3 HUX
npuxodumcsi Ha CLUA - 42,9 mpunnuoHa Oonnapos, 4Ymo akeusarieHmHo 146,9%
BBIl, npusen daHHble npe3udeHm Accoyuauyuu He2ocy0apCmeEEHHbIX MeHCUOHHbIX
¢oHdos Cepeeli bensikos.

[Tencnonnbie (GOHIBI BO BCEM MHpPE - 00J1a1aTeTl OOJIBIIIOTO KalmuTaia, KOTOPbIe HHBECTUPYIOT
B T€ WJIM UHBIE AaKTUBHI. B OCHOBHOM 3TO TONTOCPOYHBIE M KOHCEPBATUBHBIE OyMaru, HCTOYHHUK
JIOITOCPOYHBIX HHBECTHUIIUH.

«Cemb ctpan ODCP, koTOpble COBOKYITHO cOOMparoT 89% BceX MEHCUOHHBIX aKTUBOB B MHUPE.
Ob6parure BHnManue Ha Coenuaennbie LlITaTel, rie mox ynpaBieHHEM MMEHCHOHHBIX (OHIOB
HaxonuTcs (O6mu3ko K - pen.) 50 TPWIIMOHOB JAOJJIApOB IEHCHOHHBIX AKTHUBOB. OJTO
KOJIOCCAJIBHBIN pecypey», - IPOKOMMEHTUPOBAN besikoB CBOIO NMPE3EHTALUIO, I0KA3aHHYIO B
xoze Beponckoro EBpasuiickoro skoHoMudeckoro gopyma.

B Heill ykazaHo, uro cymmapHo Ha cemb ctpaH OOCP (CIHA, Kanany, BenukoOpuranuto,
ABctpanuto, Hunepnansl, [lIBeiinapuro u SInoxuio) no uroraM mpouwioro roga NpuxoIuioch
89% BceX NMEHCUOHHBIX aKTUBOB B MUPE, WK 56,2 TPUIIIMOHA OJLIApPOB.

Bonbmas yacts u3 Hux npuxonutcs Ha CLHA - 42,9 tpuunona nomiapos (146,9% BBII), na
Kanany - 3,5 tpunnuona nomnapos (157,6% BBII), BenukoOpuranuto - 2,9 tpunnmnona (78%
BBII), ABctpanuto - 2,4 tpunona (135,1% BBII), Hunepnauast - 1,8 tpunnuona (150,3%
BBII), [lIseiinaputo - 1,5 Tpunnona (164,8% BBII), AAnonuto - 1,1 Tpumnona (29,3% BBII).

«CucremMa HErocyJapcTBEHHOTO NMEHCHOHHOro obecredeHus B Poccuu mMMeeT JOCTaTOYHO
noaryro ucropuro no mepkam Poccun (30 5ier), HO HE Takylo JAONryI0, Kak Apyrue crpansl. U
OHa pa3BUBAETCS, U Pa3BUBACTCS Ceiyac akTHBHOY, - TAKXKe CKa3alsl benskos.

[To manHbBIM U3 €ro Mpe3eHTaIuH, IEHCUOHHBIC aKkTUBHI B Poccuu coctapmsitoT 110 MummrapioB
noinapos, uinu 4,2% BBII. 1o ero cioBaM, 3T0 CONOCTaBUMO C TYPELKHUM IOKa3aTeiaem - 34,7
MUJUTHapa nosuiapos, win 2,8% BBII. A Utanus, BoceMast ctpana ODCP, umeeT neHcHOHHbIE
aKTHBBI, KaK B SlnoHuu - 1,1 Tpunnmona nomnapos, unu 11,7% BBII, uto, no ouenke benskona,
XOpOLIMH MOKa3aTelb.
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«Ho s TpakTy10 3TOT Clai]1 He KaK IEMOHCTPAIMIO HEycreXa POCCUUCKON HEroCy 1apCTBEHHOM
IIEHCUOHHOM CUCTEMBI, a KAK OTPOMHBIE IIEPCIIEKTUBBI 1 OTPOMHBIE TOPU30HTHI, KOTOPBIE Y HAC
€CTh, KOTOPbIE MOXHO JOCTUYbY, - PE3IOMUPOBAII OH.

IIo ero mHenuto, B Poccum Hy»KHO yBEJIMYUTh OXBAT HACEJICHUSA, KOTOPOE y4acTBYET B
IICHCUOHHBIX IUIAHAX, 3TO IPUBJICYET HE TOJBKO KIMEHTOB, HO W JEHbI'H. Takxke HyKHO
pa3BuBaTh (POHIOBBIN PHIHOK 3a CUET YBEIUUEHUS U KallUTATU3aAIMH, U YUCIa YMUTEHTOB, HE
JIOIIyCKasl KOHLIEHTpAlUU Ha JIMAEPax, B YaCTHOCTU U3 CBIPEBOIO CEKTOPA, CUUTAET OH.

«IlepcrieKTUBBI IPEKpacHbIE, BO3MOKHOCTHU €CTh, (IEHCUOHHBIE - pel.) (YOHIIBI J0Ka3aIH CBOIO
COCTOSITENIBHOCTB Kak B Poccun, Tak u B Mupe. [1ooToMy 51 ymaro, 4To O BCEMH CIIOKHOCTSIMU
MBI CIIPaBUMCSI, ObLIa OBI TOJILKO BOJISI HA ATO», - 3aKIIIOYMIT benskoB.

InvestFuture, 31.10.2025, Cemb cmpaH KoHmposnupyrom 89% ecex
MeHCUOHHbIX aKmueoe Mupa, OmkKpbieasi HO8ble 20PU30HMbI

CoeniacHo rnocrneOHUM OaHHbIM, ceMb cmpaH, exolswux e OpaaHu3layuto
3KOHOMUYecko20 compyOHu4Yecmea u passumus (OOCP), koHmponupytom 89% ecex
MEHCUOHHbIX aKmueoe Ha rnaHeme. Omu cmpaHbl ekmovarom CLIA, KaHaly,
BenukobpumaHuro, Aecmparnuro, HudepnaHdbl, Lllsetyapuro u SnoHU, cyMmapHO
griadesi akmusamu Ha cymmy 56,20 mpurnnuoHa dosnnapos. Haubornbwasi 005151 amux
cpedcme cocpedomoyeHa 8 CoeduHeHHbIx Lllmamax, 20e MeHCUOHHbIE (bOHObI
ynpassnsrom 42,90 mpunnuoHa donnapos, Ymo cocmasrisiem 146,90% om earnogoe2o
8HympeHHez20 rpodykma (BBI) cmpaHsbi.

WuBecTuIMN MEHCUOHHBIX (JOHIOB

[lencronHbIe QOHABI UTPAIOT BAXKHYIO POJIb B MHPOBOW KOHOMHKE, TaK KaK OHHU SIBISIFOTCS
BJIQ/ICTIbIIAMU 3HAYUTENLHOTO KamuTanaa, KOTOPbI WHBECTUPYETCS B pa3lUYHbIC AKTHUBBI.
HpCI/IMYHIGCTBCHHO, 9THU q)OHI[BI ACIAI0T JOJTOCPOYHBIC U KOHCCPBATUBHBIC HHBECCTUIIUH, YTO
CIY>KAT HWCTOYHHUKOM CTaOWJIBHBIX BJIOKEHWA Ha IuTenbHBIM cpok. Cepreii benskos,
MPE3UACHT Accouuam/m HCTroCyJapCTBCHHBIX MNCHCHOHHBIX (I)OH,HOB, MMPOKOMMCHTHUPOBAJIL:
«Cewmb ctpan OOCP, koTopsie COBOKYITHO cobupatoT 89% BceX MEHCUOHHBIX aKTUBOB B MHpE.
Ob6parure BHnManue Ha Coenunennsie LlItaTel, e noa ynpaBieHHEM MIEHCHOHHBIX (OHIOB
HaxonuTcs OMm3Kko K 50 TprLTMOHAM JIOJUIApOB MEHCHOHHBIX aKTHBOB. DTO KOJIOCCATbHBIN

pecype».

[Tencuonnseie akTuBbl B cTpanax OOCP

ITo nanubiM bensikoBa, meHCHMOHHBbIE akTUBBI B cemu ctpaHax ODCP pacnpenenstorcs
cnenyrommmM obpazom: Kanama pacmnonaraer 3,50 tpuuinona nosuapoB (157,60% BBII),
Benukobputanus — 2,90 tpuumona nomtapos (78,00% BBII), Asctpamus — 2,40
TpuwuiroHa gosuiapos (135,10% BBII), Hunepnanast — 1,80 tpurona gomtapos (150,30%
BBII), llseiiuapus — 1,50 tpwummona noinapos (164,80% BBII), a fAnonus — 1,10
TpwUIHOHa aosapos (29,30% BBII).

CpaBHeHue ¢ NEHCHOHHOM cucTeMol Poccun

Cucrema HEToCyAapCTBEHHOTO MEHCMOHHOTO oOecnedeHus B Poccum mMeeT OTHOCHUTENTBHO
JIOJITYI0 MCTOPHIO, COCTaBisitomlyto okoyio 30 yer, ogHako oHa Bce emle pasBuBaercs. [lo
cinoBaMm bensikoBa, meHCMOHHBIE akTUBBI B Poccuu nocturarot 110 MusimmapioB A0JapOB, 4TO
coctaBisier 4,20% ot BBIL. D10 3HaueHue comocTaBUMO C MOKazaTesiMu Typuuu, rae
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MEHCUOHHBIE aKTUBBI cocTaBistoT 34,70 muuapaa noiutapos (2,80% BBII). Utanus, Takxke
Bxogsmas B OOCP, umeer aHaIOTMYHBINA YPOBEHb IIEHCUOHHBIX aKTUBOB ¢ fAnonueit — 1,10
TPUWUIMOHA A0JUIapoB, 4To cocTasiseT 11,70% BBIL.

[IepcniekTuBbI pa3BUTHS IEHCUOHHOM cUCcTEMBI B Poccnn

benrnkoB MoJYepKUBAET, YTO TEKYIME JAHHBIE HE CIEAYyeT TPAKTOBATh KAK IPU3HAK HEeycIexa
POCCHIICKOM HETOCYJapCTBEHHOM IMEHCUOHHOM CHCTEMBI, & CKOPEE KaK CUTHAJ O HaJlMYuU
OTPOMHBIX MEPCIEKTUB I €€ pa3BuTusA. «Ho s TpakTyro 3TOT ciaii HE Kak JEMOHCTPALUIO
HEYCIIEXa POCCUMCKOM HETrOCyJapCTBEHHOM TNEHCUOHHOW CHCTEMBI, a KaK OIPOMHBIE
NEPCHEKTUBBI U OTPOMHBIE TOPU30HTBI, KOTOPBIE Y HAC €CTh, KOTOPBIE MOKHO JOCTHYBY», —
orMeTua oH. OH TakXke aKIEHTHUPOBAT BHUMAHHE Ha HEOOXOIUMOCTH MOBBIIICHUS OXBaTa
HACEJICHUs] NTIEHCUOHHBIMU TUIAHAMH, YTO MO3BOJIUT MPHUBJIEYL OOJbIIE KIMEHTOB U CPENCTB.
BaxxHbiM acnekToMm siBIsieTCsl pa3BuUTHE (HOHAOBOTO phIHKA Poccuu, BKIIOYas yBEITUYCHUE
KaluTaau3aly 1 Yuciia SMUTEHTOB, YTOOBI N30€KaTh KOHLIEHTPALUU Ha JIUJEpax, 0OCOOCHHO
B CBIPbEBOM CEKTOPE.

3akiroueHue

BenukoB BBIpa3ui yBEPEHHOCTh B TOM, YTO, HECMOTPS Ha CYIIECTBYIOIIUE CIOKHOCTH,
NICHCHOHHBIC (OHBI B Poccuu ¥ B MUpE JI0Ka3alld CBOIO COCTOSATEIBHOCTh. «IlepCrieKTHBEI
MPEeKpacHble, BO3MOXXHOCTH €CTh, (IIEHCHOHHBIE - pen.) (OHABI JOKa3alW CBOKO
COCTOSITEIIBHOCTh Kak B Poccum, Tak u B Mupe. [ToaTomy s Tymaro, 4TO CO BCEMH CIIOKHOCTSIMHU
MBI CIIPaBUMCSI, ObllIa OBl TOJIBKO BOJISL HA 3TO», — 3AKIIOYWII OH.

https://investfuture.ru/articles/sem-stran-kontroliruyut-89-vsekh-pensionnykh-aktivov-mira-
otkryvaya-novye-gorizonty-1169373026

bourgas.ru, 31.10.2025, [dechuuyum neHCUOHHOU cucmemMbl 8
Bonzapuu docmua Kpumu4ecKo20 ypoOe8Hs

Ceeco0Hs1, Oecpbuyum rneHcuoHHoU cucmembl 8 bonzapuu docmue
Kpumu4eckoeao yposHs — 50%. Kak coobwaem bourgas.ru, deguyum rneHCUOHHOU
cucmemsbl 8 bonzapuu docmue kpumuyecko2o yposHs — 50%.

DTO CIOKHBIN OFOKET, MBI MO)KHMHAEM TUIO/IBI YETBIPEX JIET MOJUTHYECKON HeCTaOMILHOCTH U
JIOBOJIBHO TOIMYJIUCTCKUX pelieHni. OCHOBHBIE MapaMeTpbl O1opkeTa onmyOaukoBaHbl. B Hem
MBI BHJIUM 3aIJITAHUPOBAHHOE YBEIMYEHHE B3HOCOB HA COIMAIILHOE oOOecreueHue Ha 2
MPOLEHTHBIX MyHKTa. DTO pelIeHHe HallpaBJIeHO Ha MOUCK crocoba cokpaiieHus neduunra
NEHCUOHHOM CUCTEMBI, KOTOphI cocTaBiseT 50%, u 3TO BecbMa KPUTHUHO. Uepe3 roj Mbl
oXXmaaem, 4yTto 12 MmImumapaoB Ham HE XBaTUT. MBI coOupaeM CpeicTBa M3 COIMATIBLHOTO
obOecrieueHns BBOEC. DTO HAMPABICHO Ha cOoKpamieHue aedummra». OO0 3TOM 3asBUIA JKC-
MHUHUCTP TPyJla U COUUAIbHON NoJUTHKHA bonrapun — Xpuctuna Xpucrosa.

«HeoOxoauMo ypaBHATH TMOPSIOK YIUIATHl B3HOCOB Ha collManbHOe oOecmedenue. Korma
TrOCyJapCTBO HAyajo BBIIUIAYMBATH 3apIUIATBl TOCCIYXAIllUM, WX 3apIuiaThl  ObUIH
€MHOBPEMEHHO CHUXKEHBI. Terneps, eCli UM MPUACTCS IIATHTh CAMHUM, MTPUIETCS MOBBIIIATH
3apIuIaTy», — TaKXKe OTMETHIIA DKCIIEPT.

«MaxkcumalbHBIH pa3Mep COLMaIbHOro obecnedeHus yBenuueH u coctasiseT 4600 neos. C
3THM OI0/PKETOM JIOXObI HACENICHNS COKPATATCA, a pacXoabl paboToaareneil BO3pacTyT, €Cin
JlemapTaMeHT TpyAa COXPaHUT 3TOT YPOBEHb», — CKa3ajla XpHCTOBA.
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[To ee cnoBam, 3apruiaThl rpakJaHaM HEOOXOJHWMO TMOBBIIIATh, MOCKOJBKY CYIIECTBYET
UHQISAIMS, HO IeJIaTh 3TO CIEAYEeT pa3yMHO U B3BEIICHHO.

https://bourgas.ru/deficit-pensionnoy-sistemy-v-bolgarii-dostig-kriticheskogo-urovnya/

LRT, 31.10.2025, CMU: u3-3a neHCUOHHOU peghopMbl Hasi0208ble
nocmynneHusi 8 6rodxem Jlumesbi ebipacmym Ha 2 Ms1p0O e8po

[locne ecmynneHuss 8 cury pegopmMbl 8mMoOpPOU MEeHCUOHHOU cmyreHu 8
cnedyruwem 200y oxudaemcs, ymo 8 2026 200y e 2ocydapcmeeHHbIl 6rodxem
nocmynum nodmu Ha 1,998 mnpd eepo bornbwe Hanoz2o08, 4eMm 8 3mom 200y,
coobwaem nnopmar Verslo Zinios co ccbinikol Ha daHHble MuHucmepcmea ¢huHaHCo8.

[lo nmaHHBIM  MuUHHCTEpCTBa, pedopma BTOpPOH  MEHCHUOHHOW  CTYNEHHM  CTAHET
«JIOTIOJIHUTENbHBIM HMMITYJIbCOM [UIl MOTPEOJICHUs» — HOMUHAJIBHBIAH POCT MOTpeOIeHUs
MOJKET COCTAaBUTh 7,3 MPOLIEHTA.

[ToncunTano, 4TO CpeACTBaA, KOTOPbIE JKUTEIU BbIBEIYT U3 MEHCHOHHBIX (DOHIOB, yBeIUYaT
OJTHH TOJIBKO TIOCTYIUICHHUS OT Hayiora Ha nobasineHHyo croumocts (HJIC) mourn va 100 Mt
eBpo. Bcero 10xoel OT 3TOro Hajora, o CpaBHEHUIO € MPOrHO3UPYEMBIMHU Ha TEKYIIHUH TOf,
JIOJKHBI BBIpAcTH Ha 563 MulH eBpo, win Ha 8,1 mpolieHra.

C6op nmonoxonHoro Hanora ¢ Hacenenus (IIHH) npunecér rocynapctBy Ha 809,6 miH eBpo,
uiu Ha 11,5 nporenTa Oosbiie, 4em B 3TOM roay. B To ke Bpems, 1o pacuétam MuHucTepcTBa
¢uHAHCOB, MOXOJbl OIOJKETa OT Hajora Ha MNPUOBLIbL KOMIIAHMM B CIEAYIOIIEM TOAY
yBenuuaTcs Ha 25,4 npoueHTa, win Ha 454 MJIH eBpo.

Oxunaercs, 4To NOCTYIUIEHUS OT aKL[M30B BBIPACTYT Ha 8,2 IpoLeHTa, uiu Ha 172 MiH eBpo,
[0 CPAaBHEHHUIO C TEKYLIUM TOJOM. DKCHEpPThl YK€ HEKOTOpPOE BpeMs OTMEYaloT, YTO B
pe3yJbTare CMArYeHHs IEHCHOHHOM CHCTEMBI B CIIEYIOLIEM To/ly OXKuaaeTcst 0oJiee BEICOKUIA,
4yeM 0OBIYHO, pOCT MOTPEOIEHUS, YTO CTAHET KPATKOCPOUYHBIM MO3UTUBHBIM HMITYJIbCOM JJIS
9KOHOMHUKH.

OI[HaKO HpOI‘HOBBI Ha HOCJIG,HYIOH_II/IG I'oJbl IIOKA3bIBAIOT, YTO JIFOAHU MOFyT HaydyaTb paCXOI[OBaTB
JIEHBI'U 00JIee OCTOPOIKHO, UTO OYJET CIIOCOOCTBOBATH 3aMEIJICHUIO S KOHOMHUYECKOTO POCTa.

Kak nanomunaer arenrctBo ELTA, CeliMm npunsii peopMy BTOPOI IEHCHOHHOM CTYTIEHU B
UIOHE 3TOT0 ToAa.

Kutenu cMOTYT B TeUEHHE IBYX JIET CBOOOIHO BBIWTH U3 MIEHCUOHHBIX ()OH/IOB, a PEIIMBIINE
0CTaTbCsl — MPOJOKUTH y4acThe, BRIOpaB CTaHJAPTHBIN B3HOC B pa3Mepe 3 MPOLEHTOB OT
MECSYHOW 3apIUIaThl, YBEIWYHTh €r0 WM MPHOCTAHOBHUTH BBILJIATHI HA OJWH TOJ C
BO3MO>KHOCTBIO TIPOJICHUS 3TOTO CPOKa.

[Toce ypepxkaHusi 3 TPOIEHTOB CPEACTBA MOXKHO OyJIeT BBIBECTH ABYMS CIIOCOOaMU:
€IMHOBPEMEHHO — 10 25 MPOIEHTOB HAKOIJICHHOW CYMMBI (HO He 00JIbIle BHECEHHOW CaMUM
YCIIOBEKOM CYMMBI), HiIin BCC CpCACTBA ILCIMKOM, CCJIM HAKOIUICHO MCHCC IIOJIOBUHBI
00s3aTeNbHOM CyMMBI aHHYHTETA JINOO JI0 MEHCUH OCTAIIOCh MEHEE IATH JIET.

[IpexycMOTpeHBI TPH YCIIOBUS, PU KOTOPHIX YETOBEK CMOKET CHATH BCE CpelicTBa 0€3 yIiaThl
HAJOTOB JI0 BBIXOJa HA TMEHCHIO: OO0JIE3Hb, MOTEPS TPYAOCTIOCOOHOCTH M TIOJyYCHHUE
HaJJIMATUBHOM ITOMOIIIH.
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B nauane oxTsa6ps JIuToBckas accoruanys MHBECTUIIMOHHBIX U TEHCHOHHBIX oH10B (LIPFA)
COO0INMIa, YTO COBOKYITHOE HMMYIIECTBO JKUTENCH, HAKOIUIEHHOE BO BTOPOH IMEHCHOHHOMN
CTyIIEHH, peBbICUIIO 10 MIpa eBpo.

https://www.Irt.It/ru/novosti/17/2731100/smi-iz-za-pensionnoi-reformy-nalogovye-
postupleniia-v-biudzhet-litvy-vyrastut-na-2-mlrd-evro

Peanucm.py, 31.10.2025, ®paHcya OsnnaHO npoz2Ho3upyem
KOMMPOMUCC coyuasiucmoe o Haso2y Ha 6o2zamcmeo

bbiswuti npe3udeHm ®paHuyuu ®paHcya OnnaHO 8bipasurl yeepeHHOCMb, Ymo
Couyuanucmuyeckas napmusi (PS) eomoea noumu Ha KOMAPOMUCC 110 80rpocy
geedeHusi Hamoea Ha 6ozamcmeo, 4mobbl He copeamb  [PUHAMuUEe
e2ocydapcmeeHHo20 6rodxxema Ha 2026 200.

«Ham HyxeH 6logXKeT, KOTOPbIV HE MOHPAaBUTCH HUKOMY, KOTOPbIN HUKTO He ByaeT cumTaTtb CBOUM, HO
KOTOPbLIN NO3BOSNUT CTpaHe ABUraTbCs BNepény, - 3assun OnnaHg B uHTepBbto Financial Times.

Mo ero cnoBam, couManucTbl FTOTOBbI OTKA3aTbCs OT Tak Ha3blBAeMOro Hanora 3ykMaHa - MHMLuaTuBhl,
Ha3BaHHOM B 4ecTb 3koHomucTa [abpuana 3ykmaHa u npegycmatpusarowen 2%-Hoin cbop ¢
cocTtosiHui cebiwe 100 MnH, BKMNOYas akuuMm U HepeanusoBaHHble OOXOA4bl. DTOT NPOEKT Bbi3Ban
PEe3Kyl0 KPUTUKY CO CTOPOHbI Bu3Heca, KOTOpbIN Mpefynpeavn, YTo Hanmor «ybbéT MHBEeCTMLUU» BO
DpaHuuu.

Tem He MeHee couManuCcTbl NPeanoXunu «obnerdyéHHyo» Bepcuto - 3%-Hyl0 CTaBKy, HO C
paclumpeHem 6a3bl HanoroobnoxeHUs: Hanorom 6yayT obnaratbcs cocTosAHMS oT 10 MIIH, NpK 3TOM
WHHOBALIMOHHLIE N CEMENHbBIE KOMMaHUM NOMy4aT UCKIIOYEHNS.

OnnaHa OTMETWUI, YTO BO3MOXHbI U ApyrMe hopMbl HANoroobroxeHus - Hanpumep, Ha XONAUHIoBbIE
CTPYKTYpbl Unn HacneacTBo. [NaBHas Lenb, NO ero croBam, - YBeNnUuuTbL aoxoabl GogxeTa 3a CUET
fOoratenwmx rpaxgaH ¢ 6,5 mnpg, npegycMOTPEHHbIX B NMPOEKTe npemMbep-muHucTpa CebacTbsiHa
JlekopHto, oo 8-10 mnpga.

«EcTb Heckonbko BapvaHTOB, He Bce OyayT MPUHATbLI, HO NapTWs OOSKHA YBUAETb pesynbTarty, -
NMoaYepPKHYI 3KC-NPe3naeHT.

Mocne napnameHTckmx BoibopoB 2024 roga coumanucTbl Okasanuch B ponn «banaHcupyoLwwen cunbi»
Mexay ueHTpuctamm MakpoHa 1 npasbiMu napTuamn. VIx nogaepka crana KrnoyYeBon 4518 BbPKMBaHUSA
TpeTbero npaBuTENbLCTBA 3a roA.

Jingep PS Onuebe ®op paHee BbIABUHYI KECTKUE YCINOBUS, BKIOYAsA NOBbLILLEHME HAMOroB Ha 6oraTbix
1 OTKa3 OT NeHCUOHHOM pedopMbl, NpegyCMaTpuBaBLLEN NOBLILLEHNE NE@HCUOHHOrO Bo3pacTa Ao 64
net. B obmeH Ha ycTynku coumanucTbl OTKasanucb roflocoBaTh NMPOTUB NMpaBUTeNbCTBa B BOTyMe
HegoBepus.

OpHako TekylLue MeperoBopbl Mo GHOMKETY BHOBb OGOCTPUIM MPOTMBOPEYUS: NapiaMeHTapum yxe
o406pvnu npoasieHne OOMNONHUTENBHOrO KOPNopaTMBHOIO Harora, YTo Bbi3Basno NpPOTECTbl AeNOBbIX
KpYroB.

«PeweHne HaunoHanbHoro cobpaHusa nNpoanuTb HagbaBKy K KOpNopaTUBHOMY Harnory - owwmnbkay, -
3asdBuna npesngeHT obbeanHeHns KpynHbIX KomnaHun Patricia Barbizet (Afep).

OnnaHa, 3aHMMasLwwmn noct npesungeHTa ¢ 2012 no 2017 rog, cam BBOAMN psg HAMNoroB Ha kanuran u
BbICOKME [OXOAbl - BMOCNEACTBMM OTMEHEHHbIX OMMaHyanem MakpoHoM, ero OblBLUMM MWHUCTPOM
SKOHOMWKU N HbIHELUHUM NPE3NAEHTOM.

BoiBLIMI rNaBa rocydapcTsa nonaraeT, 4YTo Tenepb MakpoH nossonset npembepy JlekopHio «BecTu
CaMOCTOSITENbHYIO UIPY» U UCKaTb LUMPOKMIA NOMMTUYECKUIA KOMNpOMUCC A0 Bbibopos 2027 roga.

66



MOHUTOPHUHI' CMU

CAMOPEIYNUPYEMAR OPMAHM3ALWMA
HAUWMOHANBHAA ACCOUMALMA
HEFrOCYAARCTBEMHBI X
NEHCUOHHBX ®@OHAOB

«To, 4To Aenaet ceidac MakpoH - To, YTO OH AOMmKeH ObiNn coenaTth ¢ caMoro Hadana: HasHaduTb
npembep-MUHUCTPa, CMOCOBHOro AelcTBoBaTh C Gonblueit He3aBUCUMOCTbIO, YTOBbI COXpaHWUTb
CcTabunbHOCTLY, - ckazan OnnaHAa.

OH npusHanmn, Y4To HWM COUMAanuCTbl, HU LIEHTPUCTbI HE 3aMHTEPECOBaHbl B HOBbIX BbibOpax, KOTopble
MOryT NPUBECTU K ycuneHuto kparHen npason MapuH Jle NeH n eé cotosHuka >KopaaHa bapaennei.

Tem He meHee OnnaHa YBEPEH, YTO YMEpPEHHad JieBad B NMNEepPCneKkTnBe MOXET BEPHYTb cebe BnvsiHKe:

«Kak BugHo 1 B BenukobputaHuu, BonHa pagukanuaMa Ha nesom driaHre OCTUrNa CBOEro NoToska.
LleHTp-neBas AOMKHa UCMONBb30BaTh 3TO BpeMsl, YTODObI MOArOTOBUTLCS K BO3BPALLIEHNIOY.

https://realtribune.ru/fransua-olland-prognoziruet-kompromiss-socialistov-po-nalogu-na-bogatstvo/

UA KpacHasi eecHa, 31.10.2025, Tpydoeasi Mu2cpauyusi Moxxem criacmu
MeHCUOHHYI cucmeMy npu CHUXXeHuu poxxdaemocmu?

lpodomkaroweecsi CHUxeHuUe poxdaemocmu 80 @paHyuU Moxem rpusecmu
K HO8bIM QUCAPOMNOPUUSM 8 [MEeHCUOHHOU cucmeme, 3as8usnu  3Kcrepmal
pykosoOsiwezo cogema ro neHcusm (COR), 30 okmsbps nuwem ¢bpaHuy3ckas
e2azema Sud Ouest.

Okcneptel COR 6t omnporrensr 30 okTsi0pst B HanmonansaoM cobpanun @pannuu. [Ipu
NpEeCTaBICHUN JAHHBIX, KACAIOLUXCS IEHCHOHEPOB U IEHCUOHHOM CUCTEMBI, 32 OCHOBY OHHU
B3sUTH KO3 PUImeHT poxaaemocta 1,8. [Ipu 3ToM ObIJIO OTMEUEHO, YTO CTPaHa MOCTETIEHHO
CKaThIBAaeTCs K 3HaUCHUIO B 1,6, kak moauepkHys rimaBa COR I'mnbepr Cer.

Orto Obuta HE mpocTo IUdpa. 3a HEH, 0O MHEHHUIO TJIaBbl COBETA, CKPHIBAJIOCH CHIDKEHUE
MPOTHO3a 3KOHOMHUYECKOro pocta Ha 0,15% B rog B TeUeHHWE CIEAYIOMMX AeCATHICTHI. B
utore k 2070 rogy npou30iiieT CHUKEHNE TOCYJapCTBEHHBIX 10X0A0B Ha 60 miupx (5,6 TpiaH
py0.), 9TO PaBHOCHJIBHO COBPEMEHHOMY OIOJPKETY MUHUCTEPCTBA 000pOHBI DpaHInH.

«CHmwxkenne kodpduuuenta poxmaemoctu ¢ 1,8 o 1,6 mpuBenmer k pocty naepuura
neHcnoHHOM cucteMsl Ha 60% x 2070 roxy», - 3aaBun Hatanasns ['paB, pykoBoauTens oTaena
POTHO3UPOBAHUS B HALIMOHATIHLHOM (OHIE MEHCUOHHOTO cTpaxoBaHus (Cnav).

Takum o0pa3om, kak 3ameTwsi Peno Buimap, renepanpHbiii mupektop Cnav, mpou3onaeT
HarisiAHOC TIOATBCPIKIACHUC HECJIBIXaHHOU YYBCTBUTCIIbHOCTHU ICHCUOHHOU CHCTEMBI K
neMorpadum.

B sTux ycnoBusX, JMIIb C TOMOIIBIO TPYAOBOW MHUIPAIMM MOXET OBITh JOCTHTHYTO
BPEMEHHOE O0JIeTYeHHe, TaK KaK ATO OCTAaeTCs IMOKa EIWHCTBEHHBIM CIIOCOOOM OBICTPO
YBG.HI/I‘-II/ITB KOJIMYCCTBO IJIATCIIBIIIMKOB IICHCUOHHBIX B3HOCOB. BGIUJ, KaK 3aMCTUJI FI/IJI6epT
Cer, «B IIEJIOM, MUTPAHTHI - 3TO, CKOPEE BCET0, MOJIOJBIE JIFOJIU TPYAOCIIOCOOHOTO BO3pacTay.

https://rossaprimavera.ru/news/f11dbb5c
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