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TeMbl oHA

HII® «byoywee» 3anycmun unoueudyaivhuliil nencuonnvii nian (MUIII) «Kanuman
Iniocy ¢ urcuposannou cmaskoi 16% Ha ece nononmnenus 0o xkonya 2027 2ooa.
Munumansrolil nepuod HaKoNIeHus No NPOSPAMME - HAMb J1em, d eHCeMeCIUHas NeHCUs
cocmasum ne mernee 7500 pyoaetl, cooowaem «Kommepcanmvy. B HII® ymoununu,
umo eciu paxmuueckuil UHGeCMUYUOHHBIL 00X00 NO UMO2AM 200a OKANMCEMC 8blule U
npegvicum 16% 20006bix, mo oHO ompasum Ha cueme KIUEHMA pPe3VIbmMam Om
pazmewjerust NeHCUOHHBIX pe3epeos, nepedaem Forbes.ru

Hezocyoapcmeennwuii nencuonnwiti pond « BYAVIIIEEY 3anycmun Hoswlil npooykm -
unousuoyanvuwli nencuonnwvii naiau (UIII1) « Kanuman I[lnocy. On nossonsiem kiuenmy
3aghuxcuposams npoyeHmuyro cmasky 6 16% ne monbko Ha nepsvlii 3HOC, HO U HA 8Ce
nocnedyrowue nonoanenus. Cmaska gukcupyemcs ¢ 0amsvl 3aK104eHUs 002080pa NO
31 dexabps 2027 200a. MunumanbHulli nepuod HAKONIeHUus no npozpamme - 5 iem, a
edlceMecauHas neLcus cocmagum ne meree 7,5 moic. pyoneu. UIIT « Kanuman Ilniocy
om HI® «BYAVIIEE» nomoxcem  poccusHam  NOIYYAMb  eXHCe2OOHbIU
2apaHmupoBanHvlil 00X00 U cO30amsb HAKONLEHUs HA 8Ce CLYUAU HCUSHU, 8 MOM YUCTIE,
u Ha neucuro, nuwem «Baw [lencuonnwviu bpoxep»

IIpesuoenm Hayuonanvnou accoyuayuu He20CyOapcmeeHHbIX NeHCUOHHbIX (POHO08
(CPO HAII®) Cepeeti bensikog npu3zeai 0mkiaobl8ams HA NEHCUI0, HAYUHASL C NePEblX
3apnaam. Ilo e2o cnoeam, maxas cmpameaus Haubonee dPGHexmusna ¢ mouyKy 3peHus
VeenuueHuss pasmepa 6biniamsl 8 NeHCUOHHOM 803pacme, 3as6Ul OH 6 KOMMEHmMAapuu
acenmemsy «lIpatimy. Ilo cnosam bensaxosa, 6 II[[C kascooe 610xcenue ymHoxcaemcs
3a cuem cogunancuposanus, umo noszeoasem noayyams 0o 100% ooxoonocmu.
Yuacmuuxam oocmynuwr nanoeosvie gviuemul, Oarowjue ewe Kax MuHumym 13% x
obwell 0o0xooHocmu 6 meuenue 6ce2o0 cpoka. benakoe npusen npumep: ecau
excemMecauHo OMKIaA0vieams no 3 molc. pyo., 3a 15 n1em moxcno Haxonume donee 2,2
MaH pyo., cooowaem «PEKy

Ilepeo omxpvimuem uHOUBUOYATbHO2O UHEecmuyuonrHo2o cuema (MUC-3) eadcho
3a0amb cebe HeCKOAbKO Kuouesvblx eonpocos. Kakx eviopamv mexncoy HMHUC-3 u
nencuonHvim Haxonumenvuvim cuemom (I1JJC)? Ecmo 1u y eac ¢hunancosas nooywika
Ha Cayyal HenpeoBUOeHHbIX pacxo008? Omu 6ONpOCHl NOMOSYM 6aM NPUHAMb
0CO3HAHHOE peuieHue 0 Hadane uneecmuposanus. Ipescoe uem 3a600ums HOBbIN Cuem,
3adatime cebe HeCKOILKO KII0Uesblx 80Npocos, cosemyem InvestFuture

B Hosbpe nencuu evipacmym y HeCKOMbKUX kameeopuil epadxcoan. Ilepepacuem
Coyono 6 bonvuuncmee ciyuaes npouzgedem asmomamuiecku. Y paoa nencuonepos
6 06a paza ysenuuumcs uKcupo8antas yacmo gvinaamol. O6 5mMmom HANOMHUIL YJleH
komumema locoymbl no manomy u cpeonemy npeonpuHumamenbcmesy Anekceti
Tosvipun Tlosviwenue nomyyam epasicoane, ommemuswiue 80-remue 6 okmsbpe, a
makoce 100U, KOMOPbIM Oblld YCMAHOBNEHA UHBANUOHOCIb NEPBOL  2PYNnbl.
Veenuuenue npousotioem 3a cuem y08oenus UKCUPOBAHHOU BbINIAMbBL K CIPAXOBO1
nencuu - ¢ 8907,70 0o 17.815,40 py6., nuwem «lIpoghunvy

Oxcnepm 6 cihpepe pornoosoeo pvinka komnanuu «I apoa Kanumany, Kupunn Cenesmes,
NOOENUNCS. MHEHUEM O MOM, Ymo 0yoyuue neHCUOHEPbl, HbIHEUHUE 3yMePbl, CMO2YM
paccuumvléames HA NEeHCUl, AHAI02UYHble ce20OHsAWHUM nokazamenim. Cenesneg 6
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beceoe ¢ «lasemou.Ruy coobwun, umo cmpaxogvie nencuu Ous dMOU Kame2opuu
epasicoan mo2ym Konebamvcs 8 ouanasove om 25 0o 40 mwicau pybuei, coobwaem
INFOX

LUuTatbl AHA

Cepeeiti bensaxoe, npezuoenm HAIID: « Y UIIII ecmb c80s nuwia, 5mo uHCmpymenm ons
HAaKONeHUs. CaOUIbHLIX NeHCUll 8 pacyeme HA Nepuood 8bINJam NPOMANCEHHOCHbIO
bonee 20 nem, 6 mo epems kax IIJJC - smo bonee yHusepcanvhulii coepecamenvHbill
uncmpymenm. B nvinewnux peanusx HIIII évieooen umeHHO KIUeHmMAM, KOMOpbie
xomsam Komouruposams 63nocwl no U u [17]Cy

Cepeeu Benaxos, npesudenm HAII®: «Omxnadvieams HA NEHCUIO MONCHO Ve C
IOHOCU, 0OPAMUBUUUCH 8 TH000U He20CYyOapCmeEeHHblll NeHCUOHHBLU pono (HIID). Dmo
Modxcem ObimMb KAk ydacmue 6 KOPNOPAMUBHBIX NEHCUOHHLIX NPOSPAMMAX, 20e
pabomooamenu  COQUHAHCUPYIOM — 63HOCHL  COMPYOHUKOS, MAK U 3aKI04YeHue
UHOUBUOYATILHO20 NEHCUOHHO2O0 NIAHA CAMUM 2paxcoanunom. Ecnu 6vl ewye He pewiunu,
KONUMb U HA NEHCUIo, U XOmume Npocmo coOpame 3HAUUMENbHYIO CYMMY, Ymoobl
HOMOM Ydce pewums, KAk eli pacnopsaoumscs, mo eam noooudem «llpozpamma
doneocpounvix coepeacenuity (I1J]C)»

Cepeeti bensxos, npesudenm HAIID: «Hecmomps na 6ce npeumywecmea, 0073
moaodedxcu cpeou yyacmuukog I1JJC noxa ne npesviuwaem 1%. Ilpuuunvl noHamHul:
cmpemieHue HCUms «30echb U ceudacy, Heoogepue K QUHAHCOBbIM UHCIPYMEHMAaM U
HU3Kas @uuancosas epamomuocms. 4mobvl uzmenums smo, HIID npeonacarom
MeHAmMb POKYC Ha npusiieyeHue KIUeHmos U3 YUcia MOJL00edN’CU U CPeOHe20 803Pacmad.
Ceiiuac enagnoe — cymems yY0eOums ux UCnOIb308aMb BO3MONACHOCL, KOMOPYIO 00
eocyoapcmeo. Omkaaowleas no yymv-yyms, 0e3 GCAKUX PUCKO8 MOICHO obecnedums
Gunancosoe brazononyuue 8 OyOyuiem»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreennrerrssnsssssssssssssssssasens 13

HoBOCTH 0TPACTH HITM ...ouuuueeriiiennniiiininnnriccssssnnnnccssssnnsnecssssnssnecssssssssssssnsene 19

AK&M, 28.10.202, Csrimie 3 700 mepornpusTuii mpoekTa «J{Hu 6:1arococTossHus pabOTHUKA»
nposenu ¢punuanbl HIIO « BJIATOCOCTOSHUED .......oouviiiiiiiieieeiccieseeeeceeeee e 15
C 1 wuroHa mo 30 ceHTssOpst B ¢uiamanax MU CTPYKTYPHBIX MOJPa3/IEICHUAX
POCCHICKHUX JKENe3HBIX Jopor mnpouut J[Hu Onarococtosiuus pabOTHHUKA.
ExerogHo uX OpraHu3aTopoM BBICTYNAeT COLMAIbHO-KaApoBbli 010k OAO
«PXK» coBmectHo ¢ HII® «BJIATOCOCTOSAHUE». B 3TOoM roay 3a uerbipe
Mecsila COTpYIHUKH GoHaa mpoBenu cBbime 3 700 MeponpusaTuil, B HUX NPUHSIIN
yuactue 75 Toicsd pabOTHUKOB XosauHra «PXDy». 15

Forbes.ru, 27.10.2025, HII® cranu npeanarate KJIMEHTaM aHAJIOTH MPOTrpaMMbl
JTOTITOCPOUHBIX COCPEIKCHUM. ..c..uvieueieeitiaiieeiiestteettestteeteesseeeateesaeeenbeesateenseasseeebeesaseenseesnseenseas 16
HII® «bynymee» 3amycTws HWHAMBUAYAJIbHBIA TMEHCHOHHBIM IUIAH C
¢ukcupoBanHoil craBkor 16%. EmMy mpupercss KOHKypuUpOBaTh C HpPOTrpaMMOii
JOJITOCPOYHBIX cOepexeHUI, KOoTopas uMeeT rocyAapCTBEHHOE
counancupoBanue, numer «KommepcaHTh». DKCHEpThl CYMTAIOT, YTO HOBBIN
MPOYKT OyJeT BOCTPEOOBAH y KJIMEHTOB, KOTOPHIE XOTAT (POPMHUPOBATH HOBBIC

coepesxeHus ¢ 6oee ynoOHsIMU cpokamu napamiensHo ¢ [1JC. 16
Bam ITencuonnsiit bpokep, 27.10.2025, I'apantus noxona: HII® «bY AYIIEE» 3amycTun
HOBBIN MPOAYKT C PUKCHPOBAHHON CTABKOM ... .cevveeeereeeireeaseeenseeessseeessseesssseesnssessssseessseeensnes 17

Herocynapctsennsiii nencuonsbiii pona «bY IYIIEE» 3anmyctun HOBBIN IPOIYKT
- unauBUAYyanbHbIN neHcuoHHbIN Tian (MIIIT) «Kanuran [Lnroc». O mo3Bosnser
KIIMEHTY 3a(pUKCUPOBATh MPOLIEHTHYIO CTaBKy B 16% He TOIbKO Ha IEPBbIN B3HOC,
HO ¥ Ha Bce Mocleayomue nonoaHeHus. CtaBka GUKCUPYETCs C JaThl 3aKITI0YCHUS
noroBopa mo 31 nmexabps 2027 roma. MuHUMaNbHBIN MEPUOJ HAKOIUICHUS IO
mporpamMme - 5 JIeT, a €XEMECSYHas TEHCUSl COCTaBUT HE MeHee 7,5 ThIC.
pyOIeii. 17

CNews, 27.10.2025, HI1® «byaymee» u ITFB Group aBTomatusuposanu 142 Teic.
JOKYMEHTOB C ITFB EASYDOC ....coouiiiiiiiiiiiiieee et 18
HII® «byaymee» m ITFB Group 3aBepiinyii NPOEKT MO WHTEIJIEKTYAJIbHOMY
pacriozHaBaHMIO U 00paboTke nokymMeHTOB. Ha 6aze mmardopmsr EasyDoc Obuia
aBTOMATU3MPOBaHA perucTpanus 142 ThiC. BXOIANINX 0OPAIICHNU B IO/, BKIIOYas
TEMaTUYECKYIO KJIaccu(UKaILUIO JOKYMEHTOB ¢ puMeHeHneM LLM. 18
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IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveerrurnereecsssssssrecssssnssssssssnssssssssnnses 19

PBK, 27.10.2025, Poccusin npu3Baiy OTKJIAIbIBaTh HA MEHCHIO C MEPBBIX 3aPIUIAT............... 19
[Ipesunent HamnuoHanbHON accouuanyy HEroCyAapCTBEHHBIX IEHCHOHHBIX
¢onnoB (CPO HAII®D) Cepreii bensikoB mpu3Ball OTKIaAbIBaTh Ha IEHCHIO,
HauMHasg ¢ nepBeIX 3apmuiat. Ilo ero cnoBam, Takas crTpaTerusi HaubOosee
3ppeKTUBHA C TOYKHM 3PEHHUS YBEJIMYEHHUS pa3Mepa BBHILIATHl B MEHCHOHHOM
BO3pacTe, 3asiBUJI OH B KOMMEHTapHuH areHTcTBy «lIpaiim». 19

Bce o CPO B Poccun, 27.10.2025, KopriopaTuBHBIE IEHCUOHHBIE POTPaMMbl IOMOT'Y T
O6u3Hecy onTUMHU3KMpOBaTh Hajoru: orpacieBas CPO pacckazana o npenmymectsax [1/1C...21

Benymme okcnepTel  (MHAHCOBOTO  pbIHKA 0003HAYWIM  KOPIOpPAaTHUBHBIE
neHCUOHHbIe nporpammel U IIporpammy nonrocpounsix coepexenuit (IIJ1C) B
KaueCcTBE JIEHCTBEHHOI0 MHCTPYMEHTA HE TOJIBKO COLIMAJIbHOW OTBETCTBEHHOCTH,
HO Y MOBBILICHUS] (UHAHCOBOM yCTOWYMBOCTU KoMIaHU. KiltoueBbie BHITObI JUIs
Ou3Heca BKJIIOYAIOT ONTUMH3AIMIO HAJOIOB U CHUKEHHME CTPAaXOBBIX OTYMCIICHUH,
KOTOpBIE CTAaHYT JOCTYIHBI pPa0OTONATENsIM TOCIE€ BCTYIUIGHHS B CHIY
COOTBETCTBYIOIIETO 3aKOHA. 21

InvestFuture, 26.10.2025, 5 BonpocoB, Ha KOTOPbIE HY>KHO OTBETUTH niepe; oTkpbiTueM MNC-

[lepen oTkpbITHEM MHAUBUAYaTbHOTO MHBeCTHIMOHHOTO cueta (MMC-3) BaxkHO
3a1aTh cebe HECKOJIbKO KIoueBBIX BompocoB. Kak BeiOpate mexay MUC-3 u
neHcuoHHbIM HakonutenbHbIM cyetoM (ITJC)? Ecte nmu y Bac ¢unancoBas
MOAyIIKa Ha CiIy4ail HEeMpPeIBUAECHHBIX Pacxol0B? DTH BOIMNPOCHI MOMOTYT Bam
IIPUHATH OCO3HAHHOE PELICHUE O HaYajle NUHBECTUPOBAHUS. 22

BKS55 (Omck), 27.10.2025, Hakonnenus B mieHCHOHHBIX GoHaax Poccun mocturaror
TPHIUTAOHOB PYOTICH ..eeuvviieiiieeeiiieeiiieeitteeeiteeesteeesteeesteeessseeessseeessseeesseeesseessseesssseesseeessseeenns 24
bonee 72 muH poccusiH GOpMHPYIOT TEHCHOHHBIE HAKOIUICHMSI, TOBEPSS HX
rOCyIapCTBEHHbIM ¥  YaCTHBIM  YIPABISIIOINIMM  KOMIAHUSM, a  TaKxke
HEroCyJapCTBEHHBIM TEHCHOHHBIM ¢GoHAaMm. TakoBbel cBenaeHuss CoIHAIBHOTO
donna Poccun o nanueiM Ha 1 utons 2025 roxa. 24

A3soBckas Henens, 27.10.2025, JlocpouHoe pacTOp:KeHHE MPOTPaMMBbI JOJITOCPOUHBIX
COCPEIKCHUM: YCTOBHUS U TIOCTICIICTBHISM ..uvvveenevreeenreeennueeesnsneannseeessseesnsseeanssessssessnssessnssesssseeennses 24

YyacTHUKY MTporpamMmsl Joiarocpounsix coepesxkenuit (I1JJC) nMeroT BO3MOXXHOCTh
3a0paTh CBOM HAKOIUICHMs MPH HACTYIUICHUM ONPEAEICHHBIX YCIOBHH.
CrangapTHple CpPOKM IIOJYUYEHHUS CPEICTB IPENyCMaTpUBalOT BO3MOXHOCTb
BBIIJIATHI Yepe3 15 j1leT ¢ MOMEHTa 3aK/II0OUeHHsl JOroBOpa ¢ HEroCy1apCTBEHHBIM
NEHCUOHHBIM (POHIOM MO0 1O AOCTHXKEHHH YCTaHOBIEHHOTO Bo3pacTa — 55 jer
ISt skeHIMH ¥ 60 siet 11t My>k4uuH. [Ipy HaCTyNIeHUH ATUX YCIOBUM JOCTYITHBI
pasnu4Hble (QopMaThl MOJYYEHHs CpPEICTB: EJMHOBPEMEHHasl BbIIUIaTa BCeU
CYMMBI, IOKU3HEHHBIC €XEMECSYHbIE BBIIUIATBI MM CPOYHBIE PpEryJspHbIE
BBIIUIATHI IPOJOJIKUTENBHOCTHIO OT 10 nteT. 24
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CMMN44, 27.10.2025, KocTpoMCKUM BKJIaAUUKaM PacCKaXkyT, KaK IOJYyYUTh HAJIOTOBBIN
BBIYCT 32 JIOJTOCPOUHBIE COCPEIKEHUS . ... uvveeenrrreenrrrennrreessseeesseeessseeessseeessseesssseessssessssseesssesensnes 25
Creumanuctsl HanoroBoil ciyxObl u banka Poccum mnpoBenyT OecriaTHbIN
BeOMHap Ui kutTenel pernona, y3nan CMUN44. Kurenu Koctpomckoit obiactu
CMOTYT y3HaThb BCE O MPOrpaMMax JOJTOCPOYHBIX COEpEekKEHHM M HaJIOTrOBBIX
BbIUETAX Ha CHEIHalbHOM BeOnHape, KOTopsiid coctoutes 31 okTsa6ps 2025 roga B
11:00. Meponpustue opranusytoT cneruanuctsl Y ®HC Poccuun mo Koctpomckoit
obnactu u Otaenenus banka Poccun no Koctpomckoii obmactu. 25

HoBocTH pa3BuTHs cuCcTeMbI 0013aT€JIbHOT0 MEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCHMuuueeveeeeesssssssssscsssssssssssssssssssssssssssssssssssasssssssssssssssssssasssssssssasssse 20

[TapnamenTckas razera, 27.10.2025, 3a MOLLIEHHUYECTBO U KPaXXy Y IEHCUOHEPOB
MPEITIOKHIITH HAKAZBIBATD JKECTUE ...veeeruvrreeeesurrreeessureeeeesnseeeeasasseeessnssseesssnssseesssnsseeessnsseessnnssees 26
Hakazanue 3a MOIIEHHHYECTBO U Kpaxy JeHEr ¢ OaHKOBCKHUX CYETOB H
ANIEKTPOHHBIX KOIIEIBKOB MPEANEHCUOHEPOB U TEHCHOHEPOB MPEMAJIONKHIH
yxectounth. ['pynma genyraros ot JIIIIP Bo riase ¢ nuaepom naptuu Jleonnaom
CnynkuMm IIaHUPYeT BHECTHM COOTBETCTBYIOIIMW 3akOHOMNpoekT B [ocnymy 27
OKTSIOpsI, COOOIIMITA TTpecc-CiTy)0a ppakmuu. 26

N3Bectmst, 27.10.2025, B I'/] He 00Cy)Taf0T HHUIIMATUBY O JOCPOYHOM BBIXOJIC HA TICHCHIO
TITISE OTIIOB. . oot ee et e e e eeeeee e e e e e e e ee e e e e eeaeeeeea e eesan e e eann e eesanneeenanaaeeenannaeeennnnaeeennneeeennnaeeannnn 27
WuunuaTtiBa O JOCPOYHOM BBIXOAE€ HA NEHCHIO JJS MHOTOJETHBIX OTIOB,
npeUIo’KeHHast YITOJTHOMOUEHHOMH 1o mpaBam pedenka Mapueii JIbBoBoii-benosoi,

B HacTosee BpeMs He oocyxnaercs. O0 atom 27 okTa0ps 3asBuia «M3BecTusimy»

yiieH KkomuteTa ['ociyMbl o Tpyay, COLMANBHON MOJUTHKE U JIeJIaM BETEPAHOB
Csetiana beccapa0. 27

UzBectus, 28.10.2025, beccapab aHoHCHpOBaia pocT CTPaxoBbIX nMeHcuit Ha 7,6% B 2026

B pamkax 6romxkera Ha 2026 roj 3alIaHUPOBAHO MOBBIIICHUE BCEX MEHCUN IS
MIEHCUOHEPOB, PACHIUPEHHE CHUCTEMBI OJTOBPEMEHHOTO yXOJa M TMOIACpPIKKA
MHOTOJIETHBIX MaTepel, yxe BBIMIECAMNUX Ha neHcuio. Kak coolmuna uieH
koMmuteTra ['OcaymMbl TO TpyHdy, COIMAIBHOM TOJHMTHKE M JeJaM BETEPaHOB
Ceernana beccapab «M3Bectusim», ¢ 1 suBaps 2026 roma meHcuu ans 58
MUJJIMOHOB MOJIydaTeIe CTpaxoBbIX NEHCUN Oy Iy T MOBBILIEHBI Ha 7,6%. 27

UzBecrus, 28.10.2025, B 'ocyme pacckazanu 00 HHIEKCAIMH NIEHCHI ¢ 1 HOSOpA .............. 28
C 1 Hos6ps 2025 roma Coumaneubeiii Goua Poccum mpoBener ovepemHoit
nepepacuer neHcui. [1oBhIIEHNS 3aTPOHYT HECKOJIBKO KaTEropuid rpa)iaH, AJist
KOTOPBIX HACTYIWJIM 3aKOHHBIE OCHOBaHHUS Ui mepecMorpa BbIuIaT. OO0 3TOM
«M3Bectusim» 1 HOsIOps pacckazan nemyTaT ['ocymsl, uieH komuteTa ['ocrymbl o
MaJIOMYy M CpeIHEMYy HpeAnpUHUMATeNnbCTBY Anekceil ['oBeipuH (ppakius
«Enunas Poccusy). 28
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[Ipoduins, 27.10.2025, KoMy 1 Ha CKOJIBKO TOBBICAT IIEHCUU C HOSIOPSL: Psii POCCHSIH MOTYYHT
TEOTITIATEL e e et e e et e e e et e e e et e e e e eeeeeeeea e e e e eaa e e e e e e e e eanaeeesanneeenaneeeenanaseenaneeeennneeeennneeeannns 28

B Hos0pe meHcHMU BBIPACTYT y HECKONBKMX Kareropuii rpaxkmad. llepepacuer
Coudonn B OONBIIMHCTBE CIIyyaeB MPOM3BEAET aBTOMAaTHYECKU. Y psna
NICHCHOHEPOB B J[Ba pa3a YBEIMYUTCSA (UKCUPOBAHHAS 4acTh BBHILIATEL. OO0 3TOM
HallOMHWJI ~ WieH KoMmuTeTa [ocaymMbl 1Mo  MajloMy W CpeJHEMY
npeanpuHUMaTenbcTBy Aliekceil I'oBeipuH, nepenaet «Ilapnamenrtckas raseta» B
MOHENIENBHHUK, 27 oKkTA0pst 2025 rona. 28

N3Bectust, 28.10.2025, B OTHOM (PITAKOHE .....c..eeeiieiieeiieiieetiesiteeieesiteeteesteeaeesaeeebeesneeeneeas 30

[TencuoHepam, UMEIOIIUM HU3KUN JOXO/, XOTAT NPEIOCTABISATh KOMIIEHCALIUIO 32
nekapcTtBa. Peub o Tex moasfx, 4ed JOXOJ HMKE IOJIYTOPaKpaTHOro pa3Mepa
IPOXKUTOYHOIO MHHMMyMa B PETHOHE IPOKUBaHMs. Takol 3aKOHONPOEKT
IOATOTOBIEH K BHeceHHI0 B [ocanymy. OH mpeanosaraer KOMIIEHCALUIO
CTOMMOCTH TIpenapaToB, Ha3HAuYeHHbIX BpadoM. Llenwl Ha nexapctBa 3a 2024-i1
yBenuuminch Ha 12%, pocT mpopoikaeTcs M B 3ToM rony. MHunumatuy
HOJIEP>KUBAIOT B JYMCKOM KOMHTETE [0 OXPaHe 3/10pOBbsl, OJTHAKO B KOMUTETE 110
OI0JKETY SKCIIEPTHI CYMTAIOT MPEATIOKECHUE MAIOPEATTU3YEMbIM. 30

NzBectust, 28.10.2025, PA0OTA O OYIIYIIIEM. ......ceeruieeiiieiieeieetieniteeteesteeeseessreeseessseeseessseenseas 32

ToabKko KaXkbli JECATHIM caMO3aHATBIN OyeT enath JOOPOBOJIbHBIE B3HOCH Ha
NeHCHIo, cienyeT w3 3akimroueHuss CYETHOW manarbl Ha TPOEKT Oropkera
CoumansHoro ¢onaa ("M3sectus" uyunnu 1okymenr). I1o nporuosy, B 3ToM roay
YHUCJIO YYaCTHUKOB ITPOrPaMMBbl BBIPACTET B JAECSTH pa3 1o cpaBHeHMIO ¢ 2024-M, a
kK 2028-my noctur"er 1,5 muH denoBek. OgHako Aaxke 3Ta Iudpa ocTacres
HE3HAUYUTEIbHON Ha (JOHE CTPEMUTEIHHO PACTYIIEH MOMYJISPHOCTH pexxuma. Eciu
paOoTaroiiye Ha ceOs He HAYHYT MEePEeYUCIATh B3HOCH MM HE MEpeiayT B HaéM,
OOJIBIIMHCTBO U3 HUX B OyIyIlleM OCTaHYTCSl C MUHMMaJIbHOM neHcuei. [Ipu aTom
Harpy3ka Ha OmOJDKET BO3pacTéT, TOCKOJIBKY TOCYJIapCTBY  HpUAETCS
MOJJIEPKUBATh MaTepUaIbHO HEOOECHEUEHHbIX MOKUIIBIX rpaxkaaH. Urto Oyner ¢
peKUMOM caMo3aHATOCTH nocie 2028 roga M Kak 3TOH KaTeropuu oOecreduThb
cebe mocobust Ha ciryyait 6one3Hu - B Matepuaie "M3Bectuid". 32

PUA Hogsoctu, 27.10.2025, IIpoekT 00 yKeCTOUEHUH HAaKa3aHUs 32 MOLIEHHUYECTBO B
OTHOIIECHUU NEHCHOHEPOB BHECEH B I'JL....oiiiiiiiiiiiiiiiiiiiicccceccceee e 34
3aKOHOINPOEKT, KOTOPBIM MPEeAIaraeTcsi IPU3HATh OTATYAOIIHUM 00CTOSTEILCTBOM
COBEpLICHUE MOILIEHHUYECKUX JEHCTBHUI, CBSI3aHHBIX C XUIICHUEM JIEHEXHBIX
CPEICTB C OAHKOBCKHMX CYETOB WJIM 3JIEKTPOHHBIX KOUIEJIbKOB NEHCHOHEPOB M
rpaXx<I1aH MPEeANEHCUOHHOIO BO3pacTa, BHECEH B ['ocyMy, TOKYMEHT HUMEETCS B
pacnopsbxkeanu PUA Hooctu. 34

TACC, 27.10.2025, B I' /1 npeanoxxXuiu IpeaoCTaBUTh MPABO HA JOCPOUYHYIO MEHCUIO HSHIM
B JIETCATIAX -.euvveeureennreenseenseeaseesueeenseessteaaseesaseemseenseeaaseesaeeeabeeabeeeabeenaeeemseenbeesabeesuteenneenbaeebeenaneeas 35
Henytatsl nymckoit ¢pakuun "Hosele mroan" CapraHa ABKceHTheBa, AHTOH
TkaueB u Bnagumup [InsSkuH HanpaBuiau 3ampoc MUHHCTPY Tpylda AHTOHY
KoTsikoBy ¢ mpennokeHueM IIpeloCTaBUTh IPaBO Ha JIOCPOYHYIO IIEHCHIO
nejaroraM-IcuxojoraM B JeTcajax M IIKOJIaX, MOMOIIHMKAaM BOCHMTaTeNel
(asHsIM) 1 MeTogucTaM. JlokyMeHT ecTb B pacnopsbkeHnnn TACC. 35
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PUA Hosoctu, 28.10.2025, B CoBdene pacckaszany 0 HAYHCICHUN IEHCUOHHBIX 0aosB....35
Poccusine c¢ 3apmmatoir B 300 Thicsy pyOseil MOTyT pacCUMTHIBaTH Ha
MakcuMaiabHble 10 MEHCHOHHBIX OAIOB B TON I (hOpMHpOBaHHS OymayIIci
neHcuu, pacckazana PUA HoBoctu cenarop, skc-rinasa oraenenus Coudonaa mo
[TckoBckoit obnactu Hatanbs MenbHUKOBA. 35
PUA Hogoctu, 27.10.2025, beiBiine maxtepbl ¥ JETYUKA MOTYUUITH TOTOJHUTEITBHYIO
Ha10aBKY K MEHCUU B OKTSIOPE = COMMOHIT ...uveeiiiiiiiiiieiiieeiie ettt eiee sttt eieesieeeeee e ens 36
[lencuoHepsl, MpUHAUIEKAIINE K KATerOpuU OBIBIIMX IIAXTEPOB U JIETYHMKOB,
MOJYYHITU JIOTIOJTHUTEIBHYIO HaJJ0aBKy K MEHCUU B OKTSIOpe, COOOIMIN B Ipecc-
ciyx6e CornmansHoro ¢honaa Poccun. 36

TACC, 27.10.2025, Cordona B OKTIOpe BBHITIIATHII HaI0aBKY K TICHCUU OBIBIIUM IIaXTepaM
FJTETURKAM ....coooeiiiieiieeeeee e 36
Commanehsbiit ponn Poccun (COP) B okTs16pe 2025 roga BeIMIATHI IEHCHOHEPAM

U3 yKcia ObIBIIMX IIAXTEPOB U JIETYMKOB JOTOIHUTEIbHYIO HaJJ0ABKY K MEHCHUH.

06 stom coobmu TACC B donze. 36

PUA Hosoctu, 27.10.2025, JIbBoBa-benoBa npeanaraeT BKIOYaTh NEPUOJT yXOa 32
PEOEHKOM IO 3 JIET B CTPAXOBOM CTAMK ..vveevveeeureeeureerueeesiureesseeesseeensseeensseesnsseesnsseessssesssseeenns 37
YnonHomoueHHbl npu npesunerre PO mo mpaBam pebenka Mapus JIbBoBa-

benosa npearaer BKIIOUaTh OTITYCK MO YXOY 32 P€OSHKOM OT MOJIyTopa 10 TpexX
JIET B CTPaxOBOM CTax JUIsl HA3HAUYEHUSI ICHCHUH. 37

TACC, 27.10.2025, B cTpaxoBoii CTaxX MPEIIOKUIN BKIIOUUTh OTIYCK MO YXOy 3a JEThMU

YnonHoModeHHBI Tipu Tipe3useHTe PO mo mpaBam peGenka Mapus JIbBoBa-
benoBa cuuraer H606XOIII/IMI>IM BKJIIOYHUTH B CTanOBOﬁ CTaX IJI1 Ha3HA4YCHUA
MEHCUH OTIYCK IO YXOQy 3a peOeHKOM OT TOoJyTopa 0 Tpex JieT.
COOTBGTCTBYIOH_IH}I PCKOMCHAAIIMNU COACPIKUTCA B JOKJIAAC O ACATCIBHOCTU
YIIOJITHOMOYEHHOTO 1pu nipe3usienTe PD mo npaBam peOeHKa. 38

PUA Hosoctu, 27.10.2025, JIbBoBa-benoBa npeajiaraet 1aBaTb MHOTOAETHBIM OTIIAM
BO3MOKHOCTB JJOCPOUYHOT'O BBIXOJIA HA TICHCHEO ....eeeuvieeiieeeireeeniteeeneseesnreesnreessseesseeesseesnnnes 38
VYnonHomodeHHbl npu npesuaeHte PO mo mpaBam pebenka Mapust JIbBoBa-
benosa mpennoxuia pocCUUCKOMY TPaBUTEIBCTBY PAaCCMOTPETh BO3MOKHOCTH
JIOCPOYHOTO BBIXO/A HA MIEHCHI0 MHOTOAETHBIX OTIIOB. 38

TACC, 27.10.2025, JIbBoBa-benoBa npocut yckopuTh paboTy MO MEHCHH AETSAM, 3a4aThIM
GEPE3 DK ..ttt e e e b e ettt e et e e e tb e e eaaeeenbeeeebaeeebaeen 39
YnonHomoueHHbl npu npesuneHre PO mo mpaBam pebenka Mapus JIbBoBa-
benosa nonpocuna 'octyMy akTUBH3UpOBaTh pabOTy IO yCTAaHOBICHUIO MOPSAIKA
Ha3HAYeHUs NEHCUM 10 IOTEpEe KOPMWIbLIA JETAM, 3a4aTbiM C IIOMOILBIO
PENPOAYKTHBHBIX TEXHOJIOTHH IIOCJIE€ CMEpPTH OTHA. Takas peKoMeHIanus
COJIEP)KUTCS B JOKJIAJIE O ACATEIbHOCTH YIOJIHOMOUYEHHOTIO MpH mpe3ujieHte PO

0 TpaBaM peOeHKa. 39
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PUA Hogsoctu, 27.10.2025, KoTakoB: 10 00CyX)I€HUS ydeTa yxo/a 3a AeTbMHU 10 3 JeT

HY>XHO OLICHUTD MPUHUMACMBIC MEPDBL......eeiiii e e

[Ipexne, ueM 00Cy>KIaTh HOBbIE U3MEHEHMsI B TIEHCHMOHHOE 3aKOHOAATEIIbCTBO U
paccMmaTpuBaTh MPEATIOKEHUS 00 yUeTe B CTaX yXO/ 32 peOCHKOM 0 3 JIeT, Hy>KHO
CHavajia ONEHUTh J(P(PEKTUBHOCTH APYTUX MeEp, COOOIIMI MHHHCTD TpyJa H
couunanbHoi 3amuTel PO Ao KoTtsakos. 39

INFOX, 27.10.2025, MuHTpyA: HEKOTOpBIE POCCUSHE NIOJIy4YaT CBOU SIHBAPCKUE NIEHCUU

BAPAHEE ..veuveneeenteeneeeutenteentesseenteante et eenteeste st ee st eateeh e e bt eateea e e bt en bt eh e e bt en bt eat e bt e teehee bt enbeeneeneentes

Muntpyn Poccun coobmiun o ToM, YTO 4acTh MEHCHOHEPOB MOJIYYHUT NEHCHUU 32
SHBaph J0ocpouHo. ['paknane Poccuu, Ui KOTOPBIX MEHCUU TIEPEUUCISIOTCS Ha
OaHKOBCKHE KapThl, CMOTYT TIOJYyYUTh CBOU SHBAPCKUE BBHIIUIATHI PaHbIIE
OoXXmmaemMoro cpoka. JleHpru OyayT 3a4MCIICHBI YK€ B KOHIIE JEKaOps, COOOITIIT
MUHUCTP TpyAa AHTOH KoTsKkoB. 40

TACC, 27.10.2025, ITytun ocBoboaun ceMbu 60#1ioB CBO oT monuinH mo uckam o

HABHAYCHTIIT TTCHCHIIT ...eeeeeeeeeeeee e et e e e e et e e e e et e e e e e e e e e e e e e e e e e e eeaeeeeraaeeeeanaeeennnans

Unensl cemelt yuacTHukoB CBO He OyayT IUIaTUTh TOCTONUIMHY NMPU 0OpallieHuu
B CyJl O Ha3HAUEHHUH MEHCUU IO OTepe KOPMUIbLIA, CIEAYET U3 3aKOHA, KOTOPBII
noanucai npe3uaeHt PO Bnagunmup [lyTus. 40

[TPAVIM, 28.10.2025, TIeHcHs 3a COBETCKHMIT CTAX: CIMTACM B TP OTAMAc.neeeveeeeereeeeennnnes

B nencuonHoil cucreme Poccum nepuoanyecKku MPOUCXOAST W3MEHEHUs, U3-3a
Yero y MHOTMX JIOJEH BO3HUKAIOT TPYJHOCTH IPU MOMBITKE CAMOCTOSTEIBHO
OTIPE/ICIUTE Pa3Mep MOTCHIIMATHLHOW MEHCHOHHON BhITUIAThl. OcOObIC MpaBuia
HIOAHCHI BO3HUKAIOT, KOTJa Peub UJIET 00 yueTe TPYAOBOTO CTaxa, BRBIpaOOTaHHOTO
B nepuoa CCCP u moctcoBerckoe Bpems no 2002 roma. PaccMmorpum, kak
MPABUJIBHO OIPENIETUTh COBETCKUN CTaXk paboThI AJid 1eneil pacuera neHcun. 41

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

TACC, 28.10.2025, PoccusiHam Ha3Baju pa3Mep NEHCHUU /711 HepaOOoTaloUIMX IEHCHOHEPOB B

2026 TOJLY nvveeenereeeureeeeuteeeeiteestteestteeateeessseeasseessaeeansaeeassaeasssaeeassesssssesensseesnsseesnsseesssseessseesnns

Cpennmii pa3Mep CTpPaxoBOM TMEHCHMH IO CTapoCTH Ui HEpabOoTaroImUX
neHcuoHepoB B 2026 roxy, Kak OXKUIAETCs, MPeBBICUT 27 ThIC. pyOneit. O0 3ToM
TACC coobumna npodeccop kadenpbl rocyAapCTBEHHBIX M MYHHIUNAIBHBIX
¢unancoB POY um. I'. B. [Inexanosa Onus @uHoreHosa. 43

Bam [lencuonnsiit bpokep, 27.10.2025, Jlns nencuonepos crapie 70 JIeT npeajgaraioT

BBECTU IPOIPECCUBHYIO IIKATY JTOTIIAT ..cuvvennreeureesrenureenseeenseesmseenseesieeeseessseenseesmseeseessseensees

Henytatel T'ocnymbl ot ¢pakuun «CnopaBeanuBas Poccus - 3a  mpasay»
coOMparoTcsi B  MATHHUIy BHECTH HAa  PACCMOTPEHHE  3aKOHOIIPOEKT,
YCTaHABIHMBAIOIIMK TPOTPECCUBHYIO INKATy JAOIUIaT s TIEHCHOHEPOB, Yei
BO3pacT npespimaet 70 neT. 43
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Moskoviya-info, 25.10.2025, Cepreii Yupkos: 6romxer Cordonna Ha 2026 1ol TOTHOCTHIO
00€CTICUMBACT BCE MEHCHH M BBITIIATD....ccuuteeutteaiteeieeeuteenteesieeeteesuseeseesasesnseesaseeseesssesnseesnneans 44

B oromkere CormmanbHOro (OHAA YYTEHBI PAacXoabl Ha BCe 00s3aTelbCcTBA I10
BBIIIJIATE€ MEHCHH, MOCOOMI M JIpyrux Mep HOJAEP)KKHM Ipa)</laH, 3asBWJI IJlaBa
Commansnoro ¢onna Poccun Cepreit UupkoB Ha 3acemanuu ['ocynapcTBeHHON
JYMBI, T/I€ CETOJHSI paCCMaTPHUBAETCS IPOEKT Oro/keTa (PoH/a Ha CIIeTy IO To1.
Kak coobmaet npecc-ciryx6a ConumanpHoro gonaa Poccun, Tak, 001Iue pacxosl
¢donna, no ciaosam riaBel COP, coctaBaT B cnenytomeM roay 18,7 TpaH pyouieit.
9to Ha 10,3% GosbIle IO CPABHEHUIO C HBIHEITHUM ro/10M. [[eHCHOHHBIE BBITIIIATHI
IPU 3TOM CTaHyT CaMbIM OOBEMHBIM HAaIPaBICHUEM PACXO/I0B. 44

l'azera.Ru, 27.10.2025, JlenyTtat ['ocymbl: MHOTOJIETHBIM POCCHUSIHAM HYKHO MPaBO Ha TPY/,
A HE TIPABO HA TICHCHEO ......vveeenereeeureeeereessteessseesssseesssseesssesassseesssseesnsseesnsseesnssessnssessnssesssseesnnses 45
YnonHomoueHHbIH npu npe3uaenTe Poccuun nmo npaBam pedenka Mapus JIpBoBa-
benoBa mpennokuina gaTb MHOTOAETHBIM OTLIAM IIPABO AOCPOYHO BBIXOJWUTH HA
NeHcHulo. 3aMrpesa komurera ['ocayMbl 1O 3aliuTe CEMbH, BOPOCAM OTLOBCTBA,
MaTepuHCTBA M JAeTcTBa Butanmuit MunonoB pacckazan «l'azere.Ru», uto
MY>KYMHBI B 60-65 neT XoTaT paboTarh W MoaydyaTh JOCTOMHYIO 3apIuiaTy, a He
MpeKpaIiaTh TPYAOBYIO AEATEIbHOCTD. 45
l"azera.py, 27.10.2025, PoccusHam Ha3Balv yCIOBUS IJid MOTydYeHuUs neHcuu B 2026 roxy .46
B 2026 roay Ha neHcuIo MOTYT BbIMTH My>k4uuHBI 1962 rona poxnaenus (B 64 roga)
u KeHIMHBI 1967 roma poxnenus (B 59 ner), ckazan «['azere.Ru» kanmmpat

HSKOHOMUYECKUX HayK, H0LeHT DUHAHCOBOTO YHUBEPCUTETA MPU MPABUTEIIHCTBE
P® Urops banbiHug. 46

NEWS.ru, 27.10.2025, OxoHomuctT @UHOTEHOBA: IEHCHUIO NTEPECTAHYT IIATUTD, ECIIU €€ HE
TIOJTYYATOT O MECSIICB ....eeeuuveeenereeeureeenureeesteessseeasseessseesnseeasnseesnsseesssseesnsseesssseesnssessnssessnseesnnses 46
Poccuiickue neHCHOHEPHI MOTYT BPEMEHHO JIMIIMTHCA BBIILIAT 10 Py NPUYHH,
zasBiiia NEWS.ru npodeccop kadenpsl rocyqapcTBEHHBIX U MYHUIIUTMATBHBIX
¢unancos POV um. I'. B. IlnexanoBa lOnusa ®unorenoBa. OHa BblIENIMIA MATh
CUTyallud, MPH KOTOPBIX BBHIMIaTAa MEHCUU MOXKET OBITh MPUOCTAHOBJIEHA IO
3akoHy. B ux uncne npoOieMbl ¢ GAHKOBCKUM CYETOM U JUIUTEIbHOE HETIOTYYEHHE

HaJMYHBIX CPEJICTB. 46
NEWS.ru, 27.10.2025, Kakas nencus 0ynet B Poccuu B 2026 romy, KoMy MOBBICAT, KOTJa, HA
CKOJTBKO ... .utvteeeeeuteeeeeeetsseeeeasseeeeaaasseeeeaaassseeaassseseeassssaeeasssssseaasssseeeansssssesanssseeeeassseeeeanssssaeeanssees 47

B 2026 romy s HEKOTOPBIX MOXKHIIBIX JIIOJCH CTpaxoBble MEHCHU OYyIyT

MOBBIMICHBL. YTO 00 3TOM M3BECTHO, O KOM HJIET peub? 47

INFOX, 27.10.2025, Poccuiickum 3ymepam npeacka3any MeHCHH B Oy IyIIeM, «KaK ceidacy

Okcnept B cdepe (onmoBoro peiHka kommnanun «lapga Kanuram»y, Kupumn
Cene3HeB, MOAETHICS MHEHHEM O TOM, YTO OyayIIue MEeHCHOHEPHI, HhIHEIIHUE
3yMepbl, CMOTYT pAacCUMTHIBATh Ha TICHCUH, AaHAJIOTUYHBIC CETOAHSIIHUM
nokazarensim. Cene3neB B Oecene ¢ «lazeroil.Ru» coobmmi, 4To cTpaxoBble
NICHCUH JJIS1 TOM KaTeropuH IpaskAaH MOTYT KoJe0aThes B quanasoHe ot 25 no 40
TBICSIY pyOJIEH. 48
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®epnepanllpecc, 27.10.2025, [Iencust OTMEHSIETCS: UTO 3aCTABIISIET CTapLIEE TOKOJICHHUE
FICKATD PAOOTY .vveeeuvreerreeeeuieesteeenseeeasseesssseesssseessseeasssesssssasssesesssseasssseessseesssseessssessssseesssesensses 49

B Poccun Bce GombIie conckareneil IeHCHOHHOTO BO3pacTa aKTHBHO UIIYT padoTy,
a paboToaTeny B CBOIO OYEPe/Ib HAPABIISIOT UM Ha 75 % OoJbllie MpeasIoKeHUH,
yeM rogoM pasee. [lokonenune 60+ He TOTOBO YXOAUTh HAa MOKOW U CTaHOBUTCS
HOBBIM 3HAaYMMBIM pecypcoM [uid Ou3Heca U OIOKETHOM cdephl. DKCIepThl
OOBSICHAIOT ATOT TPEH/I MTPOAODKEHHEM TICHCHOHHOM peopMBbI, HEOOXOTUMOCTHIO
KOMIIEHCUPOBaTh MHQIIALMIO U KEeJTaHHMEM CaMHMX MOXHJIBIX JIIOJeH ocTaBaThCs

coruanbHO akTUBHBIMU. [lonpobHocTH - B MmaTepuaiie «Dexnepanllpeccy. 49

Konkypenr, 27.10.2025, Tlencuoneps! Poccun nomyyaT 1ONOIHUTENbHBIE JEHBIU YKE

COBC

€M CKOpPO — HO,Z[pO6HOCTI/I TTOBBIIICHMSA BBITITIAT ..cuuviiiiiiiiiiiiiiiiiiiiiiiiieiiiiieeiiseeeiseecennnecens 50

[ToXUABIX POCCUSH KAET YBEJIMYEHHWE WX TEHCHOHHBIX BbIIUIAT. JleHEeXHbIE
CpEIICTBA Ha 3TO YK€ 3aJI0KEHBI B OroKkeT. O0 3ToM 3asBuia rinaBa ConuaabHOTO

HO

Kom

donaa Poccun Cepreit Unpkos. 50

BOCTHU MAKPOIKOHOMUIKHM ........uuuueeereriinneecnsnnnecssneecssneecsssneecssss 2

MepcaHTb, 28.10.2025, BamroTa 100aBUIA MACCHI IEHBTAM .......cccvveeeereeeereesveeesneeenneens 52
PocT BanmoTHBIX JAEMO3UTOB KOMITAHWM CTaJl TJIaBHBIM MCTOYHHKOM PAaCIIMPEHUS
JIEHE)KHOTO MPEJIOKEHUS B CEHTIOpE, CBUIETENLCTBYET CBEXUil 0030p «Kpenut
SKOHOMMKE U JAeHexHasi Macca» banka Poccuun. llupokas neHexnas macca M2X
(BKJIIOUAET BAJIOTHBIE NIEMO3UTHI) yBenumumiach Ha 0,6% 3a mecsi, Toraa Kak
pyOneBas M2 cuusunace Ha 0,2%. ['ogoBoit mpupoct arperara M2X coctaBui

Kom

PBK

12,2% npotus 12,9% wmecsuem panee (cM. rpaduk). 52
MepCaHTb, 27.10.2025, DMUTECHTOB HOTSAHYIIO HA SKZOTHKY ...uvvveerereerireenireenireesneeenneens 53
Cnabast KOHBIOHKTYpa (OHJOBOTO PBIHKA 3aCTaBisieT 3MUTEHTOB IMpHOeratb K
HECTaHJAPTHBIM CXE€MaM IPUBJICYEHUsI HHBECTOPOB. B X0x MzeT ncnonb30BaHue
odepTsl Ha BBIKYI MPHU Pa3MELICHUU aKIUH MM pa3MeIIeHUN KOHBEPTHPYEMBIX
oOnuranuii. Takre HHCTPYMEHTHI YpE3BBIYAIHO PEIKU ISl POCCUNCKOTO PhIHKA, U
UX UCIIOJIB3YIOT MpEKIe Bcero Hebonplne komnanuu. OaHako B 000X ciaydasx
MHBECTOpaM clieayeT oOpamarh BHUMaHHE Ha OCOOCHHOCTH: KOTHPOBKH aKIUH
MOXKHO TOJJIepKaTb MepeJ MOMEHTOM MHCIOJHEHHs odepTbl, a B cllyyae
KOHBEPTHPYEMBIX OOJIMTaluil CIeyeT IIOMHHUTh, YTO OTpaHMYEHa MaKCUMAallbHAs
LI€Ha UX TIOKYIIKH. 53

, 28.10.2025, JIOBEPUTETBHOE YPABHEHME. .......eeeurreeireeenutieenireeenireesnireesnsreesnseeesneeesaseesna 54

Ha QoHne cexTopaibHBIX CaHKIUH, 3aTPOHYBUIMX 3amaJHble TPacThl U (OHIBI,
COCTOATCIBHBIC POCCUAHC MOTAHYJIUCH B AHAJIOTUYHBIC CTPYKTYPbI B
JpyKeCcTBeHHbIX topucaukuusx. PBK pacckaspiBaer, 4Tto Jsyuime co3aaTh -

PBK

YaCTHBIN (POHI UM TPACT, I/I€ CO3/IaTh U JAJISl KAKUX AaKTUBOB. 54

WNuectuiuy, 26.10.2025, Yto Takoe TUYHBINA (OHI U KaK €ro CO3AaTh: MOIIAroBast

1703 (68 4 0) 7401176 USSP 59

B Poccum Bce Oombllie COCTOSITENBHBIX CEMEW 3aJyMBIBAIOTCS O TOM, Kak
COXpaHUTh KamuTajl, MepenaTb OW3HeC JeTaM M M30eXaTh HACIEICTBEHHBIX
KOH(IMKTOB. ECiii paHbIie nomyIsspHBIME ObLTH 3apyOeKHbBIE TPACTHI, TO CETOTHS
MOSIBUJICS MHCTPYMEHT B POCCHICKOW FOPUCAUKIINY - TUYHBINA (DOH]I. 59
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U3Bectus, 28.10.2025, JloroBop o BaxXHOM
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Hesenonep "Camoner" TOTOBUT pPEIKM Ha OTEYECTBEHHOM PBIHKE BBIITYCK
KOHBEPTUPYEMbIX 00JIuranuii. 3To MHCTPYMEHT Ha CThIKE OOJUraluil U akuui, a
rjilaBHasA 3aJgada 5SMHUTCHTA - MOHCTU3HUPOBATL BOJIATUJIBHOCTDH aKIII/Iﬁ U CHU3UTH
CTaBKY IPUBJICUEHUs 10iTa, nepenan "BenomocTsam" uepes npeacrasurens JleHuc
[ynakoB, pykoBoautenb Onoka peiHKOB Kamutana [TIb - coopranuszartopa
BBIITYCKA M areHTa 10 pa3MeIleHUIO. 64

B Poccun yxkecrodat ycioBHs Al HHOCTPAHHBIX MHBECTOPOB, B TOM YHCIE U3
IPYKECTBEHHBIX  cTpaH, BbiicHWIM "M3Bectus". Peur 00  akrTuBax,
YYBCTBUTEINIBHBIX U1 OOOpPOHBI M 0€30macHOCTU. TpagulMOHHBIE CAEIKU C
HUMYIIECTBOM, KOTOPBIE PaHblIIe MPOXOUIN O€3 MpeABAPUTEIHLHOTIO COTJIACOBAHUS,
Terepp MOTPeOyIOT XoJaTaiicTBa B ClELHUAIbHYI0 KOMHCcCUIO. PaHee mpe3uaeHT
OpOUIMI 0 KOHIA Troja 3ampeT Ha CACIKM C JOJIMHU HMHOCTPAHILIEB
U3HEPYKECTBEHHBIX CTPaH B CTpaTern4yeckux KommaHusx P®, yactu OGaHKOB U
npennpustuii  TOKa. Kakue 1U1rocel rocyapcTBO MOXKET MOIY4YUTb OT
OTPaHUYEHUS] MHOCTPAHHBIX BIOXKEHUH M KaK 3TO M3MEHUT HHBECTUIIMOHHBIN
knumat B Poccun - B marepuaine "M3Bectuii". 66

PUA Hogsoctu, 27.10.2025, I1b P® ony06iarKkoBa OCHOBHEIE HANIPaBICHUS JEHEKHO-

KpeIUuTHOW noJuTtuku Ha 2026-2028 rr

bank Poccun omyOnukoBaa OCHOBHBIC HAMpPaBJICHUS €IMHOM TOCYAapCTBEHHOM

JEHE)KHO-KPEeIUTHOM MONUTUKH Ha 2026-2028 roabl, coo0IaeT perymisTop. 68

CenatlHupopm, 27.10.2025, Poccusinam pacckaszaiii, KTO MOXKET HOJTYYHUTh COLUAIBHYIO

MOMOIIIb OT FOCY1apCTBa

Life.
MEePCIEKTUBBI POCCUICKON YIKOHOMHUKHU B HOSIOpE

B Poccum onMHOKHME TIEHCHOHEPBI C JOXOAOM HMXKE PETrMOHAJIBbHOIO
MPOXKUTOYHOTO MHHMMYyMa W T€, KTO TMOJHOCThIO WJIM YaCTUYHO YTPATUI
BO3MOXKHOCTh TIE€PEABUTATHCS, MOTYT TIOJy4aTh COLMUAIBHYIO TOMOIIb OT
rocyiapcTBa. 3a Hel MOTYT OOpaTUThCA W JIIOJU, POJIHBIE KOTOPBIX HE MOTYT
YX2)KUBATh 32 HUIMH 110 00ObEKTHBHBIM ITPUYUHAM - HAIIPUMEP, U3-32 HHBAJTUIHOCTH
WIM TIEHCMOHHOTO Bo3pacrta. llogpoOHee o coumoanep)Kke B HAIIeH CTpaHe
pacckasanu 3kcreptsl B Telegram-kanaie moprana «O0bscHseM.PDy. 68

ru, 27.10.2025, Tlotpebiaerne pactér, 6e3padOTHIIBI TOYTH HET: B ['OCIyMe OLeHMITH

Poccuiickass skOHOMMKa MOJONIIA K Hadaly HOSOps B XOpPOIIEM COCTOSTHHH.
Henyrar ['ocymapctBeHHOW nymbl Ajekced ['OBBIpUH  ONpOBEPrHYJI B
komMmeHTapuu Juist Life.ru onacenus o BO3MOXKHOM 3aMe/UIEHUH TEMIIOB Pa3BUTHS,
KOTOpbIE BBICKA3bIBATUCH paHee. OH MOJUYEPKHYJ, YTO MOKa3aTeNId NOTpeOIeHUs
IPOJOJDKAIOT OCTaBaThCi BBICOKMMHM Onarojapss BHYTPEHHEMY CIpOCy U

roCy/1apCTBEHHBIM UHBECTHULIMSIM. 69

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

12



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

HOBOCTH 3APYBEKHbBIX IIEHCHOHHBIX CUCTEM . ............cceeueee. 71

HoBoCTH NEHCMOHHOM OTPACJIHM CTPAH OJIMKHET 0 3APYOCKDSH cevervvenerrccsssnnes 71
Oxu.az, 27.10.2025, Ha cKoJIbKO YBEIMUUTCS TIEHCUOHHBIN KanuTaid B AzepOaimpkane? ...... 71
CornacHo 3akoHy «O TpPyAOBBIX MEHCHUSX», HE TOJBKO TPYJIOBBIE IEHCHUHU, HO U
NEHCUOHHBIM KaluTaj rpakaH OyeT MpOMHAEKCUPOBaH U yBenudeH B 2026 rofy.

Kak coobmaer Oxu.Az, 06 stom nenytat Byrap baiipamMoB Hamucam B CBOHMX
COLICETSAX. 71

24 K@, 27.10.2025, 301010, 1€NO3UTHI, TOProBhle LeHTpHl. Ky1a unyT neHcnoHHble
HAKOTUTCHUS KBIPTBIBCTAHIIEB ..eeeeuuvvreeesuereeeesereeeesnnseeeeesssseesasasseeessnsseesssnssseesssnsseesssnsseessnnssees 71
Ha nusax crano u3BectHO, uTo «Aro Grand» mponanu CounansHomy Goumy 3a 3,2
MUIIMapaa comoB, BecHoW oH mnpuodbpen TPL «Ama-Apuwa» 3a 1,75
MUJUTHAP/IA. 71

finratings.kz, 27.10.2025, EHI1® namoMHnI, Kak BEpHYTh YaCTh IEHCUOHHBIX JICHET — CPOK
b1 (R ] B (532 10] o OO SRS UPROUSTRPRR 74
EHII® cooOmun ka3axcTaHllaM M3 JIBTOTHBIX KAaTETOPH MOJaTh 3asBJICHHE HA
Bo3Bpar MIIH ¢ nencuonusix Beiuiat 10 31 mekadps 2025 rona. Y3Haiite, KTO

MMEET PaBo U YTO U3MEHUTCA. 74
Aysor.am, 27.10.2025, ITonbITkH BEpHYTh IEHCMOHHBIE HAKOIUICHUS KUTENIEH Apliaxa Ha UX
OaHKOBCKHE cueTa ObUTH OTKJIOHEHBI — MHGMOPMAIIMOHHBIN IITA0 APIAXA....eeerueerereerrennnens 75

WNudopmannonuslii mrad Apuaxa aan pa3bsCHEHHS 10 BOMPOCAM, CBSI3aHHBIM C

HAKOIIUTEJIbHBIMU IIEHCUAMM JKHATENEH Apraxa. 75

HoBocTH NEeHCHOHHOM 0TPACJH CTPAH JAJBHET0 3APY0CHKDBS eeeerreeecsneeessanesss 17

Investing.com, 27.10.2025, Ford 3akirogaeT neHCHOHHYIO cenky Ha £4,6 mupy ¢ Legal &
GENCTAL ...ttt h et st b et et b et et b e sae e 77
Legal & General nocturna cornameHusi O NPUHATAU HAa ce0sl TEHCHOHHBIX
o6s3arenbeTB Ford Ha cymmy £4,6 muipa ($6 mupa), coobmiaer Financial Times co
CCBUIKOM Ha pyKOBOJUTeNEH 00enX KOMITaHUH. 77

ru.haberler.com, 27.10.2025, Ha neHcuu npuUBBIYHBIE PAaBUIa H3MEHWINUCH: BBl MOXKETE
MOTEPSTH 17 JIET BCETO 38 OJIHH JICHD ...ceeuvveeeuereeenereeaereennseeanseeessseeansseeanssessnssessnssessnssesssseesnnses 77
Okernept 1o corpansHoMy obecneuenuto Mca Kapakarn moguepkHyJ, 94To OMHUOKH
B IIJTAHUPOBAHUM BBIX0/1a HA IEHCHUIO MOT'YT IIPUBECTH K CEPbE3HBIM MOCIIEACTBUAM
B Oynymem. Kapakam mnpemocreper MOJOABIX pPAOOTHUKOB M UX CEMBHU
JeicTBOBaTh B COOTBETCTBUM C O(DHUUIMAIBHBIMA JaHHBIMH COLMAJILHOIO
oOecnieueHus, oTMETHB: «Te, KTO CTall 3aCTpaXxOBaHHBIM XOTs Obl HA OJUH JIEHb
no3xe B pamkax perynupoBanusg EYT, xxmanu 17 net». 77

Nippon.com, 28.10.2025, [TeHCHOHHBII KPU3UC BBIITYCKHUKOB «IIOTEPSHHBIX ECATUIICTUI B
B2 03 00): 1% 1 SR T OO TORUPOTPOT O PR OPPOTUPPTRPRRRO 78
C cepenunsl 1990-x ronoB B SIMoHNM PE3KO COKPATHIINCH BO3MOKHOCTH ITOJIyYHUTh
XOpOIIYI0, CTAa0WIbHYIO paboTy B KOPHOpAIMAX, YTO MPHUBEIO K IEYaIbHBIM
MOCNEACTBUAM [UIsl Oynymux MeHcHuoHepoB. Omupasich Ha KOJMYECTBEHHBIC
UCCIIEIOBaHMs, SKCIIEPT MO TPYJAOBBIM BOIPOCAM I'OBOPUT O HEOOXOIUMOCTH KaK
KPaTKOCPOYHBIX, TaK M JOJTOCPOYHBIX pedopM UIsi MPEeJOTBPAIICHUS
MIEHCUOHHOTO KpHU3Hca. 78
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

AK&M, 28.10.202, Cebiwe 3 700 meponpusmuu npoekma «[Hu
6nazococmosiHusi  pabomHuka» npoeenu  ¢unuanbl  HI1®
«BJIAFOCOCTOSHUE»

C 1 uroHs no 30 ceHmsibpsi 8 cbunuanax u cmpykmypHbIX rnodpasoesieHusix
pocculckux xenesHbix 0opoe npowru [JHu 6rnazococmosiHusi pabomHuka. Exxeao0Ho
Ux opaaHu3lamopoMm 8bicmyrnaem couyuarnbHo-kaodposbil 650k OAO  «PXX/[»
coemecmHo ¢ HIN® «BJTAFTOCOCTOAHUEY. B amom 200y 3a 4Yembipe mecsua
compyOHUKU ¢poHOa ripoesesu cabiwe 3 700 mepornpusimud, 8 HUX MPUHSANIU ydacmue
75 mbicssiy pabomHukos xonduHaa «PXK/]».

®opmar JlHelt O1arocoCTOSHUS — 3TO OTKPBITBIE BCTPEUHM C IKEJIE3HOIOPOKHUKAMH,
NOCBALICHHBIE TICHCUOHHOMY obecrnieuenuto paboruukoB PXKJI. Ha BcTpedax ¢ TpyAoBbIMU
KOJUIEKTUBAMU CHEIHaTUCThl ()OHJIa OTBETWJIM Ha BOIMPOCHI 00 yCIOBUSX (hOopMHpOBaHUS
KOPIIOPATHBHOM IMEHCHM, BO3MOXKHOCTAX €€ YBEIMUYCHHMS M (PYHKIUAX JIMYHOTO KaOuHeTa
YYaCTHHUKA OTPACiI€BOM MEHCUOHHON CUCTEMBI.

Oco6oe BHUMaHKe Ha BCTPEYax B TOM IOy yISIUIH POrPaMMe JT0JITOCPOUHBIX COSPEIKEHUM.
JKene3HoOpOKHUKOB HMHTEPECOBAIM  YCIIOBUSI TOCYJapCTBEHHOTO CO(GUHAHCHPOBAHUS
JIMYHBIX B3HOCOB, BOSMOXXHOCTB HMCIIOJIB30BaTh AJIs c6epe>i<eHHﬁ IICHCHUOHHBIC HAKOIIJICHHUA 110
OIIC, a Takxe HacIeqOBaHHE HAKOIUIECHHOW CYMMBI.

«/Iau 6marococtosiHus paboTHHKA poBoATcs 10 ner. OmbIT TaKMX BCTPEY MOKa3bIBAET, UTO
BOIPOCHI IMYHBIX COEPEKEHUIN 0UCHh HHTEPECYIOT JII0JIeH, — OTMedaeT MaKkcuM DIIHK, TIEPBhI
3amectutenb reHepanpHoro aupekropa HIID «BJIATOCOCTOSAHUE». — ®opmar [lHei
0J1arocoCTOsSIHUSL BOCTPEOOBAaH JKEJIE3HONOPOKHUKAMH, TaKoe OOIEeHHE I03BOJISIET Ham
a/IPECHO Pa3bsICHUTh KAKAOMY YYaCTHUKY YCJIOBHS M HIOQHCHI IEHCHOHHOTO 0OeCreueHus U
JOJTOCPOYHBIX cOepexenuil. Takxke sl Hac 3TO XOpoIlias BO3MOKHOCTb MOJIyYUTh OOPATHYIO
CBSI3b OT KJIMEHTOB, YTOOBI YUUTHIBATh B CBOEH paboTe UX 3arpOChl U MOXKETAHUSD.

Onpocel, TPOBOJMMBIE IO UTOraM BCTped, MOKa3biBaloOT, 4yTo Oosee 80% uX y4yacTHHKOB
NOJIY4aroT HOBYIO MOJIE3HYI0 MH(pOpPMAIMIO O CBOEH Oynymiedl KopmopaTUBHON HEHCHUH. A
KQKIbI BTOPOM YYaCTHHK 3alyMbIBACTCS O PEIIEHUH BCTYIIUThH B POrpaMMy OJITOCPOYHBIX
coepexeHuii, 4To0bl 00eceuynTh cede MOMOIHUTENbHBIH H0X0A ¢ COGUHAHCHPOBAHHUEM OT
rocyaapcTBa.

HII® «bJIATOCOCTOAHHUE» ¢ 1999 roma peanusyer KOpHOpPaTUBHYIO IEHCHOHHYIO
CHUCTEMY JKEJIE3HOJOPOKHOM OTpaciu, KpynHeumryo B Poccun no udncny ydacTHHKOB. [lof
ynpasieHueM GoHIa HaxoaaTcs coepexenus cpbiie 1,3 MitH yenoBek. [loMmumo peanuzanuu
KOPIIOPATUBHBIX EHCUOHHBIX POrpaMM, (DOHA YIIpaBIIIeT IEHCUOHHBIMU HAKOIUIEHUSMH 10
0053aTEIbHOMY NEHCHOHHOMY CTPAaxXxOBAaHUIO U  SIBJIIETCSL  ONEPAaTOPOM  IMPOrpaMMbl
nosrocpounsix  cOepexkenuit. CpencrtBa  kinueHToB  HII®  «BJIATOCOCTOSHUE»
3acTpax0BaHbl FOCYAApPCTBEHHOM KOpHopanue « ATEHTCTBO 110 CTPaXOBAaHUIO BKIIAJIOBY..

15



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

[Ipecc-penu3 mMOArOTOBIEH Ha OCHOBAaHUU MaTepuasna, MPeJIOoCTaBICHHOTO OpraHu3aluei.
Nudopmanmonnoe arentctBo AK&M He HeEceT OTBETCTBEHHOCTH 3a COJEP)KaHHE Ipecc-
peim3a, MpaBOBLIC U UHBIC TTOCIICACTBUA CT'O 0Hy6JII/IKOBaHI/I$I.

https://www.akm.ru/press/svyshe 3 700 meropriyatiy_proekta dni_blagosostoyaniya rabotn
ika proveli_filialy npf blagosostoyanie/

Forbes.ru, 27.10.2025, HI1® cmanu npednazamb KnueHmMam aHasaoau
npozpamMmbi 00/120CPOYHbIX cbepexeHul

HIM® «bydywee» 3anycmun uHOUBUOyarlbHbIU [MEHCUOHHbIU rnaH ¢
ukcupogaHHoU cmaekol 16%. Emy npudemcsi KOHKypupogsamb C rpozgpammou
00/120CPOYHbIX cbepexeHud, Komopasi umeem 2ocydapcmeeHHoe
copuHaHcuposaHue, nuwem «KommepcaHmby. IKCrepmsl cyumarom, 4ymo Hoebll
rnpodykm 6ydem socmpeboegaH y KIlueHmo8s, Komopble Xxomsim ¢hopmMupo8ams HO8ble
cbepexeHus ¢ bonee y0obHbIMU cpokamu napasnesnsHo ¢ M4C.

HII® «byaymee» 3amycTin nHauBuayanbHbii meacuonubii wian (UIIIT) «Kamuran [Toocy» ¢
¢dbukcupoBaHHOi cTaBkod 16% Ha Bce momonHeHus a0 KoHna 2027 roma. MuHUMAaNbHBIN
MEePHO]T HAKOIUICHHUS TI0 MPOTrpaMMe - TISATh JIET, a eKeMeCsSUHas TIEHCHUs COCTAaBUT HE MEHEe
7500 pyo6ne#t, coobmaer «Kommepcants». B HII® yrounwmm, 4to ecnu (aKTUISCKUI
WHBECTHIIMOHHBIN JI0XO/T 10 HTOTaM I'0jIa OKa)KETCS BBIIIE M MTPEBLICUT 16% romaoBeIX, TO HOH/T
OTPa3UT Ha CUeTe KJIMEHTA Pe3ybTaT OT pa3MEIIECHHUs IEHCUOHHBIX PE3EPBOB.

Pazmep nepBoro B3noca wHa UIIII - 36 000 py6seii. CTOIBKO e HY>KHO BHECTH BKJIQJIUUKY C
mecstuHbIM foxooM 10 80 000 pyOneit ans moiydyeHHs IMOJHOTO CO(UHAHCHPOBAHUS IO
nporpamme aoiarocpounbix coepexxenueit (I1JIC) B Teuenune roga. PazmMep octambHBIX B3HOCOB
B UIIII mpousBonbHEIA, HO He MeHee 5 000 pyOneii. Pa3mep rapaHTHpOBaHHOTO J0XO/a
paccuuTbIBaeTcs o GopMyJie MPOCTHIX MPOIIEHTOB U PACIIPOCTPaHsIETCs Kak Ha MepBbIN B3HOC,
TaK ¥ Ha BCe OCTaJbHbIE B3HOCHI Ha cYeT B mpeaenax S0 MiH pyOuiei.

UIIIT 1o3BOMNSIIOT  caMOCTOSITENbHO  CHOPMHPOBATH  OyAYIIyI0  HETOCYIapCTBEHHYIO
IIEHCUIO:KJIMEHT JenaeT B3HOCh, a HIID mHBecTHpyeT 3TH CpeacTBa € LEIBIO IOJyYECHUS
noxona. UIIT aktuBHO pazBuBanuch B 2020 roay, oqHako MpOAYyKT He cTas MaccoBeiM. C 2024
roga B Poccun peiictyer II/IC: Bkmanmel mo Hel GopMmupyrOTCs 3a c4eT T0OPOBOJBHBIX
B3HOCOB I'pa)kJlaH, a TakKe 3a cueT rocrnoaaepxku 10 36 000 pyoseii B ro.

UTOOB!I MOIYYUTh TOCTIOAIEPIKKY B TIOJTHOM 00BbeMe, BKIAAUUKY HEOOXOIMMO CaMOMY BHECTH
HE MEHBIIIE CPEJICTB: €CIU JI0X0J KiIrueHTa cocraisieT 6omee 80 000 pyOmelt, rocomaepxka
paccuutbiBaetcsa 1:2, ecnu 6osee 150 000 py6Guneit - 1:4. V HII® «bynymee» Takxke ecTh
uHcTpyMeHT I1JIC ¢ ¢ukcupoBannoit craBkoit B 16%. B HII®D ormeTwin, 4To UHCTPYMEHT
[T1JIC B nepByto ouepeab NOAXOAUT AJIst JOATOCPOUHBIX LEIeH, TAKMX KaK HAKOIUICHUS IEHCUH,
a UIIII obnamaeT mpeuMyIecTBOM B BHJIe Oojiee THOKOTO MOIX0/a K MEPHOTy HAKOIUICHHUS,
KOTOpBIN cocTaBisieT S JeT, a ue 15, kak mo [TJIC.

[To cnoBam mnpe3uaeHta HarmoHanbHOM accouUany HEroCyIapCTBEHHBIX MEHCHOHHBIX
¢onnoB (HAIID) Cepreit bemskxosa, y HWIIIl ecTte cBOS HMIIA, 3TO HHCTPYMEHT IS
HaKOIJIEHHUsl CTA0WJIBHBIX MEHCHUI B pacyeTe Ha MEpUOJ BBIILIAT NPOTSKEHHOCThIO Oosee 20
aer, B To Bpemsa kak IIJIC - aTo Oonee yHUBepcalbHBIA cOeperaTeNbHbli UHCTpYMEHT. B
HbelHemHUX peanusx MIIIT BbIrogeH MMEHHO KIMEHTaM, KOTOpPbIE XOTAT KOMOMHHMPOBATH
B3HOCHI 110 UIIIT u I1JIC, roBOpsAT 3KCHEPTHI.
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Onu nonaratot, yto UIIII ¢ pukcupoBanHON CTaBKON HalET CBOUX KIIMEHTOB C yUETOM TOTO,
yT0 B 2026 rony kiroueBas craBka L{b moxet onycrurbes 1o 13-15%. @ukcupoBaHHas craBka
no UIIII cama mo cebe, ckopee Bcero, HE CMOXET KOMIEHCHPOBATh (yHIaMEHTAJIbHBIC
npeumyiecta [1JIC B Buzme roccoprmHaHCUPOBaHMSI, CUUTACT AUPEKTOP 10 mpoaykry HIID
«T'a3¢ponn Ilencuonnsie HaxorieHus» Poman KapueeB. Ho mpoaykr ¢ ¢uxcupoBaHHON
CTaBKOW HECeT MOBBIIEHHBIE pucku misi camux HII®D, xoTopbie 00s3yr0TCS 0OecrneunBaTh
3apaHee OOBSBICHHYIO JOXOJAHOCTh HE3aBUCHMO OT KOHBIOHKTYPHI (PMHAHCOBOT'O PhIHKA.

https://www.forbes.ru/finansy/548640-npf-stali-predlagat-klientam-analogi-programmy-
dolgosrocnyh-sberezenij

Baw [leHcuoHHbIlU Bpokep, 27.10.2025, MNapaHmusi doxoda: HI1®
«BYOQYUEE» 3anycmun Hoebili npodykm c ¢UKCUpPOB8aHHOU
cmaekou

HezaocydapcmeeHHbIl rneHCUOHHbIU oHO «BYAYIUEE» 3anycmurn Hoebil
npodykm - uHOusudyarbHbIU MeHCUOHHbIU nnaH (UMl) «Kanuman [lnocy». OH
roseosisem KiueHmy 3agukcuposams npoueHmHyro cmasky 8 16% He morsibKo Ha
repebili 83HOC, HO U Ha 8ce rnocnedyruwue roronHeHuss. Cmaeka ¢hukcupyemcsi ¢
Oamsbl 3aknoveHusi dozoeopa rno 31 Oekabpsi 2027 2o0a. MuHumarbHbIU repuod
HaKorneHus ro rpoepamme - 5 nem, a exemecsiyHasi neHcusi cocmasum He MeHee
7,5 meic. pybned.

NI «Kanuran [Toroc» ot HII® «BbY AYIIEE» nomoxeT poccusiHaMm NOJy4daTh €KEroqHbIN
rapaHTUPOBAHHBINA JOXOJ M CO3JaTh HAKOIUICHUs HA BCE CIy4yau YKU3HHU, B TOM 4YHCIIE, U Ha
neHcuto. [leperii B3Hoc B UIIIT «Kamuran ITmroc» cocraBnser 36 Tthic. pyO., pasmep
MOCJICTYIOIINX B3HOCOB - TPOU3BOJIBHBIN, HO HE MeHee 5 ThIC. py0. PazMep rapanTupoBaHHOTO
JI0XO0JIa PACCYUTHIBACTCS IO (POPMYII€ MIPOCTHIX MPOIIEHTOB U PACHPOCTPAHIETCS HE TOIBKO Ha
MEePBBI B3HOC, HO M HAa BCE OCTaJbHBIE B3HOCKHI Ha cueT B npezenax 50 MiH pyo.

B donne ormegarot, uto ecnu (hakTHueckuid HHBeCTHIIMOHHBINA 1oxoa HII® mo uroram roma
OKa)KETCSI BBIIIIE U MPEBBICUT MOPOT B 16% rogoBeIX, TO GOHI OTPA3HUT HA CUETE KIIMEHTA CYMMY
dakTryeckoro noxona (pe3ylibraTa OT pa3MEIISHUS IMEeHCHOHHBIX pe3epBoB). [lpu 3Tom
JIOXOJTHOCTh MO MPOIYKTY HE MOXeT ObITh HIke 16% (mo coctosiHuio Ha 31 nexabps 2027
rojaa).

HoBb1it IEeHCHOHHBIN MTPOIYKT BKIIOYAET THOKYIO CHCTEMY BBITLIAT. J[71s mproOpeTeHus npasa
Ha TMOJyYyeHHe MEeHCUU (pOpMUPOBATH HAKOIUICHHsS HYXKHO He MeHee S5 neT. Ilpu stom mpu
HACTYIUICHUM NMEHCUOHHBIX OCHOBAaHMM, HAIIPUMED, Y )KEHIIUH - 55 JieT, a y MyX4uH - 60 jer
KJIMEHT II0JIy4aeT IPaBo Ha MOJIyYEHUE HETOCYyAapCTBEHHOU IIEHCHH.

YcmoBus IMOJIYUCHH A BBIILIAT:

. [lencuto mo mporpamme KIHEHT MOJYYUT B BUJE €XKEMECAUHbIX BhIIaT. Cpok
€XKEMECSAYHBIX BBITIJIAT MOXKHO ONpPENeNTuTh 000 - B mpenmenax oT 1 roma mo 20 mer.
EsxemecsiuHas BeIIIaTa COCTABUT HE MeHee 7,5 ThIC. pyOJIeH.

. Kpome Toro, HakoruieHHss MOKHO 3a0paTh JOCPOYHO B BHUJAE BBIKYITHOH CyMMBI C
coxpaneHueM 100% HaAKOIUIEHHOTO J0X0Ja 10 UCTEYEHUH 24 MecCsLEB C AaThl BCTYIUIEHUS B
CHJTy IOTOBODA.

. Haxonnenus nacnenqyrores.
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Odopmute UIII «Kamuran [Tnroc» moxer mo6oit rpaxaanua Poccun ¢ 18 ner B mobom
odpuce HIT® «bY AYIIEE».

AO «HII® BYJIVIIEE» - oauH U3 KpyHHEHUIIMX HETOCYJapCTBEHHBIX MEHCHOHHBIX (POHIOB
Poccun. @oHJ ocylIeCTBIAET ASSITENbHOCTD 110 IEHCHOHHOMY 00€CIEYeHHIO M IEHCUOHHOMY
CTpaxoBaHMIO HAa ocHoBaHUM auieH3un banka Poccun ot 30.04.2014 Ne 431, Takxke sBisieTcs
OIepaTOpOM TMPOTPaMMbl JIOJITOCPOUYHBIX cOepexenuil. @onpa ycnemHo paboTaeT Ha
neHcuoHHOM pbiHKe ¢ 2014 roga u umeer petunru ot «IkcnepT PA» (ruAA+) u «HPA»
(AAA ru.pf). [lencuonnsie coepexenus GoHay noBepuiIn Ooee 8,5 MITH KIIMEHTOB.

http://pbroker.ru/?p=80986

CNews, 27.10.2025, HI1® «bydywee» u ITFB Group
aemomamus3suposasnu 142 mseic. dokymeHmos c ITFB EasyDoc

HIN® «bydywee» u ITFB Group 3asepwurnu rnpoekm rno uHmesisiekmyasrbHOMYy
pacriosHasaHuro U obpabomke dokymeHmos. Ha 6a3e nnamgopmbl EasyDoc 6bina
asmomamua3auposgaHa peaucmpauyusi 142 meic. exoosauwux obpawieHul 8 200, 8KroYas
memMamu4ecKyro Knaccugbukauuro 0oOKyMeHmos ¢ rnpumeHeHuem LLM.

[IpoekT cTam YacThi0O MacIITaOHON MPOrpaMMbl TEXHOJOTHUYECKOW KoHconumamuu HIID
«bynymee» nocne o0benuHenus GouaoB. boibmioi 06beM 1okyMmeHTO000pOTa — CBHBIMIE 300
TBIC. JOKYMEHTOB €XXEroJJHO — TpeOoBall pelIeHHs, KOTOPOoe 00eCIeUYnT TOYHOCTh, CKOPOCTb
U KOHTpPOJIb Ha Bcex f3ramax oOpabotku. Jlo BHenpenusi EasyDoc okono 42% mnotoka
PETUCTPUPOBAINCH BPYUHYIO, YTO CO3/1aBal0 PUCKU OLIMOOK, 3aepKeK U JOMOIHUTEIIBHBIX
3arpar.

[Ipu BBIOOpE apPXUTEKTYpbl PELICHUS YYUTHIBAIUCH HECKOJBKO KPUTUYECKH BaXKHBIX
¢dakTOpoB: OrO/KET, TpeOOBaHHUS IO 3alIUTE€ MNEPCOHAIBHBIX MAHHBIX, CYIIECTBYIOUIMN
APXUTEKTYPHBIN JaHmmadT U CIOXKHUBIIHMECS OusHec-mpouecchl ¢onma. Ilocme anammza
NPECTAaBICHHBIX Ha PBIHKE PEUICHUH ObUIO MPHHATO pEIIeHHEe O COBMECTHOH pa3paboTke
moxayst ¢ ITFB Group.

CosmectHas komanaa ITFB Group u HII® «bynymee» 3a oquHHaAaTh MECSLIEB BHEApPUIIA
WHTEJUICKTYalIbHY0 cuctemy, oowenuuuBmyio OCR, koMmbproTepHOE 3peHHE W OOJBIINE
s13b1k0oBbIe Mojsienu (LLM). EasyDoc aBToMaTuuecku U3BIEKAET TEKCT, ONpeaeNsieT BUl, TUI U
TEMaTUKy JOKYMEHTA, BBIICISIECT KIIOUEBbIE CYIIHOCTA U MIPUHUMAET MEPBUYHBIE PEIICHUS O
MapuIpyTH3ALNH.

KnroueBble TpeOoBaHMSI K CHCTEME BKIIOYAIM: PACIIO3HABAHUE CTPYKTYPHUPOBAHHOTO U
HECTPYKTYPUPOBAHHOTO TeKCTa, KayecTBO He Hmke 90% s medatrHoro m 60% st
PYKOITUCHOTO TEKCTa, MHTETPALMIO C CUCTEMOM 3JIEKTPOHHOTO JOKyMeHT0ooOopoTa yepe3 API
Y CHHXPOHM3AIMI0 co crpaBouHukamu COJl. B pemenun 3aaeiicTBOBaHO ISATh aIrOPUTMOB
pacrniozHaBanwus, nojaepkuBaercss HTR (Handwritten Text Recognition) U mpuHITUTT «OHOTO
OKHa» IPU PErUCTPALIUH.

Dt10 nepBhIi B Poccuu mpoekT Takoro macimrada, rjie co4eTaroTcs 00bEMBI U TeMaTHYecKas
kiaccuukanus 20 BUAOB TOKYMEHTOB 1O 58 TunaMm u 74 TeMaTHKaM C M3BJICYCHHEM J10 23
aTpuOyTOB M3 JOKYMEHTOB ¢ MpuMeHeHHueM LLM, 4To mo3BOJMIO MepedTH OT MEXaHUIECKOM
PETUCTpaIK K HHTEIUIEKTyalIbHOU 00paboTKe KOPPECIIOHICHIINH.
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[lo uroram BHeIpeHMs: aBTOMATU3UpOBaHO 62% omnepauuil MO pErucTpanyu; CKOpPOCTh
00paboTKu BXoAsIIeH KoppecoHAeHInH Bbipocia Ha 20%; onepaiioHHbIE 3aTPAThl CHUKEHbI
Ha 30%; KoIM4ecTBO OMMOOK MPU PETHCTPALUU COKpaTUiIoch Ha 80%.

Cuctrema EasyDoc moctpoena mo MoayapHOMY MPUHITUITY U TOTOBA K MacIITAOMPOBAHUIO —
NOJKITIOUEHUIO  (PUIMAIoB, TEPPUTOPHATBHO YAAJICHHBIX OQHCOB U  IOAJIEPKUBACT
uHTerpaunio HoBbix MM -cepBucoB.

«Ilocne oObenuHeHHsT (HOHIOB MBI CTOJKHYJIMCh C OTPOMHBIM OOBEMOM BXOISIICH
KOPPECIOHICHIINH, /1€ 3HAYUTEIbHAs YaCTh IIPOLECCOB BBINOIHIIACH BPY4YHYIO. BHenpenue
EasyDoc coBmectHo ¢ ITFB Group mo3Boiuiao HaM MEpeBeCTH PErHCTPALUI0 U 00paboTKy
JIOKYMEHTOB Ha HOBBI ypPOBEHb — MUHUMM3HPOBATH OIIUOKH U IIPU 3TOM CHU3UTh HAarpy3Ky
Ha COTPyAHUKOB. CeroiHs Mbl BHIUM pealbHBIH 3¢ (deKT muppoBU3AIMHU B YIyUIICHUA
KauecTBa CepBHUCAa JUIsl KJIMEHTOB M B 0Ooyiee BBICOKOH 3(PGEKTHBHOCTH BHYTPEHHUX
npolreccoB», — orMeTuiia Bukropus bonnapesa, 3amectuTens renepanbHoro qupexropa HIIO

«bynymiee».

«MBI cienuanu3upyeMcsi Ha IpOeKTax, I7ie KIaCCHUYEeCKUN TOKYMEHTOO0OpOT BCTpEUaeTcs ¢
COBPEMEHHBIMU TEXHOJIOTMSIMH HMCKYCCTBEHHOTO MHTeuiekTa. B ciaydae HII® «bynymee»
KJIIOYEBBIM BBI30BOM ObLT Maciitad M pazHooOpa3ue BXOASIIET0 IMOTOKA: OT 3asBICHUN
(¢u3nyYeCKUX JMI O 3alpOCOB TOCYJIApPCTBEHHBIX OpraHoB. Mbl OOBEIMHUIM ONBIT B
HOCTPOCHUU CHCTEM 3JIEKTPOHHOTO JT0KyMeHTooOopoTa ¢ TexHoiorusmu CV, OCR u LLM,
YTOOBI CO3/aTh PELIEHUE, KOTOPOE HE TOJIbKO ABTOMATHU3HWPOBAJIO PYTHHY, HO U 3aJI0KUIIO
OCHOBY JJIsl JAJIbHEHIIEH MHTEJUIEKTyaIn3alluy IIpoueccoBy, — orMetun Baaum Ilerpocsn,
nupekTop no passuthio ousHeca ITFB Group.

https://www.cnews.ru/news/line/2025-10-27 npf budushchee i_itfb_group avtomatizirovali

MporpamMmma AonrocpoyHbIX coepexeHun

PBK, 27.10.2025, PoccusiH npu3easiu omksiadbleamb Ha MEeHCUK C
nepebix 3apnsiaam

lMpe3udeHm HauuoHanbHOU accoyuauyuu Hea2ocy0apCmeEEHHbIX MEHCUOHHbIX
¢oHOo8 (CPO HAT®) Cepeel bernsikoe npusean omkriadbieame Ha NeHCcuUro, Ha4uHasi
c nepsbix 3aprnam. o e2o crioeam, makass cmpameausi Haubornee aghghekmusHa ¢
MOYKU 3peHUs yeerludeHUsi pa3mepa 8blrsamsl 8 NeHCUOHHOM 8o3pacme, 3asi8UJs1 OH
8 KOMMeHmMapuu azeHmemey «lpatimy.

«OTKJIa1pIBaTh HAa NEHCHUIO MOXKHO YK€ C FOHOCTH, 00pPaTHUBLIKCH B JIIOOO HErOCYAapCTBEHHBIN
neHcuoHHbIi Goua (HIID). Oto MoxeT OBITH Kak ydyacTHEe B KOPIOPATUBHBIX MEHCHOHHBIX
nporpaMmax, rjae paboronaTenu cOGUHAHCUPYIOT B3HOCH COTPYAHUKOB, TaK M 3aKIIOUCHHE
WMHAMBUIYAIbHOIO MEHCHOHHOIO IUIAHA CaMUM TIpakJaHUHOM. Eciu BBI €lle He peluy,
KOIMTH JIM Ha TMEHCUIO, U XOTUTE MPOCTO cOOpaTh 3HAUUTENIBHYIO CYMMY, YTOOBI IOTOM YK€
peluTh, Kak el pacropsaauTbes, To BaM nojonaer «[Iporpamma q0arocpodHbIx coepeskeHmi»
(ITIC)», — mocoBeToBa COOECETHUK U3TAHMUS.

ITo cnoBam bensikosa, B I[1/IC kax0e BlIO’KEHHE YMHOXAETCS 3a CUET COOUHAHCUPOBAHUSL, UTO
no3BosisieT nosiydaTh A0 100% moXoAHOCTH. Y4YacTHUKAM JOCTYNHBI HAJOTOBBIE BBIYETHI,

19



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

Jaromue emie kak MUHUMyM 13% Kk oOrmiel 10XOIHOCTH B TEUEHHE BCEro Cpoka. bemskos
IpUBEN MPUMEP: €CIIN €KEMECSYHO OTKJIAbIBATh M0 3 ThIC. pyO., 3a 15 1eT MOKHO HAaKOMUTh
6onee 2,2 MIH pyo0.

OH noAYepKHYII, YTO HAKOTICHUSI MOYKHO JIEJIaTh M B IOJIB3Y JeTeid. Hanpuwmep, eciim poaurenn
OyIyT BHOCUTH T€ e 3 ThIC. py0. B MECAIl CO THS POXKACHUS peOeHKa, TO K ero 18-meTwro Ha
cuete cobepercs okosio 3,1 muH py0. [lo mHenuto benskoBa, Takue cpeacTBa MOTYT CTaTh
XopomuM (PHUHAHCOBBIM CTAapTOM W MOTHBAIMEH K CaMOCTOSTEIBLHBIM COCpPEKCHHSIM B
Oymymiem.

DKCHepT TakKe HAMOMHHI, 4TO MUH(OUH NPEATIOKUT YBEIUYUTh TPEICITbHYI0 CYyMMY
HAJIOTOBOTO BhIUETA 1Mo cuetam s Aeteit ¢ 400 Toic. 10 1 mutH py06. Takum 06pa3om, poauTenn
CMOTYT HE IUIaTUTh HAJOT Ha JOXOIbI ¢ cyMMBI 0 500 Thic. py0. benskoB cuuTaer, 94To 3TO
pelieHne MOBBICUT MPUBIICKATEIIPHOCTh IPOTPAMMBI M CTAHET JIOTIOJIHUTEIBHON MOICPKKOM
JJI1 MOJIOABIX CEMEH.

ITpu sTom BensikoB mpu3Hai, 4To, HECMOTPSl Ha BCE NMPEUMYIIECTBA, 10JI1 MOJOJEKU CPEar
yuactHukoB ITJIC noka He npeBbimaet 1%.

«IIpyuuHBl MOHSATHBL: CTPEMJICHHE JKUTh «3/1€Ch U ceddacy, HeJoBepHe K (PMHAHCOBBIM
MHCTPYMEHTaM U HU3Kasl prHaHCOBas rpaMOTHOCTb. YT0OBI n3MeHuTh 310, HII® npeiarator
MEHATH (POKyC Ha NMPHUBJICUCHUE KIMEHTOB U3 YUCIIa MOJIOJICKHU U cpeqHero Bo3pacrta. Celyac
IJIABHOE — CYMeTh yOeAMTh MX HCIHOJb30BATh BO3MOXKHOCTb, KOTOPYIO JaJO TOCYAAapCTBO.
OTkmanpiBasi 1O 4YyTh-4yTh, 0€3 BCSIKMX PHCKOB MOXXHO O0€crednTh (UHAHCOBOE
Onaromnonyune B Oyaymem», — yoexaeH benskos.

Kakast Oyner neHcus y TeX, KTO HUKOTAa He paboTan

JIronsiM, KOTOpBIE HUKOT' 1A HE paboTaliy, IUIATAT COLMAIbHYIO MEHCHUIO 1o ctapocTu. Ha Hee
MOTYT IIPETEHI0BaTh IPakAaHe 0e3 TPyHA0BOrO CTaXa, T€, y KOro TPyI0BON CTaXK COCTABIISET
MeHee 15 ner, U moau, Kotopble 3apabotanu MeHee 30 meHcHOHHbIX OayioB. Ilpu sToMm
COLMAIBHYI0 NEHCHUI0 HA3HAYAIOT HE TOJIBKO 10 CTAPOCTH, HO TAKXKE B CBA3M C HOTEpel
KOPMUJIBLIA U [TOJTyYE€HHUEM MHBAJIUIHOCTH.

COHI/IaJ'IBHaSI IMEHCHA 1TO CTAPOCTH HAYMHACT BBIMIJIAYUBATLCA HA ITATH JICT IIO33KE, YEM OOBIYHAS
CTpaxoBas IICHCHUA. BOSpaCT BbIXOJa Ha HEC 3aBUCUT OT roJa.

2024 rox — 68 net yIst My>KYUH U 63 TOJA AJI KEHIIUH;
2026 rog — 69 net st My>K4uH U 64 TOJa AJI JKEHIIUH;
2028 rox u ganee — 70 g€t 11 MY>KUMH U 65 JIET IJIs1 AKEHIITIH.

YtoObl 0pOPMUTH COLIMATBHYIO TIEHCHIO, HYKHO 00patuthecsi B CoumanbHbii Gpoua Poccun,
MO®II nnu nogats 3asBKy Ha «['ocycmyrax». Pazmep conunansHoit neHcuu no crapoctu B 2025
roxy coctasiser 8824,08 py0.

Kaxoit 6yner nencus o crapoctu B 2026 roay

Panee munuctp ¢unancoB Poccun AnTOoH CuityaHoB 3asBui, uto ¢ 1 sHBaps 2026 rona
CTpaxoBbIC TEHCHH HEpabOTamMX W paboTAONMX IMEHCHOHEPOB yBenudarcs Ha 7,6%,
CpeHMH pa3Mep MEHCHMM Mo cTapocTtu coctaBur 27 117 pyO. Beimnarel BeTepaHam u
WMHBaJIMJAaM, a TaK)Ke MaTepUHCKUN Kamurtan OyAyT HNPOMHAEKCHUPOBAHBI C YYETOM YPOBHS
uHsmn 3a 2025 ron — Ha 6,8%.
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O6muit 06bem pacxono Condonna B 2026 rony coctaBut 18,7 tpaa py6., uro Ha 10,3%
IPEBBIIIACT MOKa3aTeNu TEKyIlero roja. B Orokere Takke NMpeayCMOTPEHBI CpEeCTBA Ha
COLMaIbHBIE TEHCUH s 3,5 MIH TpaxaaH, KOTOpble OyayT yBenundeHol Ha 6,8%,
pEeruoHaj bHbIE COLMAIbHBIE JOIUIAaThl I 1,4 MIH IEHCHOHEPOB M IepepacueT IEeHCUH
MHOTOZICTHBIM MaTepsiM. bosnee 470 ThIC. XKEHIUH MOTydYaT YBEIMYCHUE NIEHCUU B CPEIHEM
MOYTH Ha 2 THIC. PYO.

https://www.rbc.ru/life/news/68{ff0cf79a794749a0fd766f

Bce o CPO e Poccuu, 27.10.2025, KoprnopamueHble NeHCUOHHbIe
npoepamMmbl nomMo2ym 6Gu3Hecy onmumu3upoeamb HaJjloau:
ompacisneeass CPO paccka3ana o npeumyuwecmeax C

Bedywue akcriepmbl hUHaAHCO8020 pbiHKa 0603HaYUIU KopropamueHbie
MEHCUOHHbIE rpoepammbl U [lpoepammy donzocpoyHbix cbepexeruld (MN4C) e
Kadyecmee delicmeeHHO20 UHCMpymeHma He MOosibKO coyuarnbHoU
omeemcmeeHHOCMU, HO U [08bIWEHUsT (hUHaHCo8OU ycmou4ueocmu KomraHud.
Kntouesbie 8b1200bl Onsi bu3Heca 8KYarm onMmMuMU3ayuUlo Haslo208 U CHUXeHUe
cmpaxoebiX omyucrieHul, Komopble cmaHym OocmyriHbl pabomodamensam nocrie
8CMyI/IeHUs 8 CUMTy COOMBEMCme8yrue20 3aKoHa.

Taxue BbIBOIBI NTpo3ByYanu B xone 11 Beepoccuiickoit kondepenunn "duHancoBast KyJabTypa
IpeaIpUHUMATEIbCTBA B Poccnn”, momaaky s Auanora Mexly peACcTaBUTEIsIMU BIACTH,
Ou3Hec-coolIIecTBa U HayuHBIX KpyroB. B pamkax mieHapHoro 3acemanus "®uHaHcOBas
KyJIbTypa KakK OCHOBa YCTOMYMBOrO pa3BUTUs OM3Heca" C [IOKJIAJOM BBICTYIMJ BHIE-
npe3uaeHT HannoHanbHOM accoluaniy Herocy1apcTBEHHBIX NMeHCHOHHBIX (oH0B (HAIID)
Anexkceit Jlenncos. MHpopmarus nosiBuiiach Ha caiiTe caMOpPETyJIsITopa.

CuHeprust KOpIoOpaTUBHBIX MIPOrPaMM U JOJITOCPOUHBIX COEpeKeHUN

Anekceil JleHWcoB TpeACTaBWI JIOKJIA[ O CHHepretudeckoM A3¢G@deKTe OT BHEIpEHUs
KopropaTuBHbBIX MeHCHOHHBIX nporpamm (KIIIT) u IIporpaMmbl 1OATr0oCpOYHBIX cOEpexeHUN
(ITIC). OH momuepKHyT POJb TaKWX MPOTPaMM B MOBBIIIEHUN (PUHAHCOBOH YCTOMYMBOCTH
kommanuit. "l Ou3Heca yyacTue B cOeperarebHbIX IPOrpaMMax CBOUX COTPYIHHUKOB - 3TO
UHCTPYMEHT HE TOJBKO COIMAIBbHON OTBETCTBEHHOCTH, HO M 3(()EKTHUBHOrO yMpaBiICHUS
pUCKaMU U 3aTpataMu’, - OTMETHUII CITUKED.

I[To ero cnoBam, CPO HAII® Benet akTUBHYIO pabOTy ¢ PHIHKOM, YTOOBI TOMOYb KOMITAHHUSIM
OLCHHUTH BBITOABI OT HOBBIX MCXAaHHU3MOB HakoIUIeHUH. busnec YKC IPOABJIACT 3HAYUTEIILHBIN
UHTEpeC K THUOPUIHOMY HHCTPYMEHTY - KOPIIOPATUBHOM MpOrpaMMe JIOJITOCPOYHBIX
coepesxenmii (kopnoparusnoii I[1JC).

HamnoroBbie cTUMyIIbI M THOKOCTB ISl paboTomaTesnei

KitroueBeIM OpeuMylICCTBOM IJId KOMITaHUU CTAHYT HOBBIC HAJIOI'OBBIC YCJIOBHUA. ITocae
BCTYIUICHHUS 3aKOHA B CHITy pabOTOMATEeNIM CMOTYT YYHTHIBATh YIIAaY€HHBIC B3HOCH Ha CUETa
COTPYIHHUKOB B COCTaBE PacXxo/I0B, TEM CaMbIM YMEHbIIas Hajoroobmaaraemyo 6a3y. [lomumo
9TOTO, KOMIAHUHM IOJdydaT THUOKOCTh B (OPMHPOBAHUM YCIOBUM CO(PUHAHCUPOBAHUS,
omnpeacisid pasMep B3HOCA U MCXAaHU3M BBIIIJIAT B COOTBCTCTBUU C KaﬂPOBOﬁ MHOJIMTUKON U
OFOJKETHBIMH BO3MOXKHOCTSIMH.

HGOCHOPI/IMLIC BBITOABI IJI1 COTPYAHHUKOB
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Bune-npesunent HAII® otnensHO octanoBmiics Ha npeumyiiectax [1JIC ans paOoTHUKOB.
"Ilns pabotnuka IIJIC - aTo crutomHbie BbITOABI. Kammranm ¢opMupyercss HE B BHJE
0053aTeIbCTB KOMIAHUM, a HEMOCPEICTBEHHO HA CYETE€ CaMOro COTpYyAHUKA", - 3asBUII
Anexkceii JleHucos.

Hakomnenuss paOOTHHKOB YBEIMYUBAIOTCS 3a CYET CO(PUHAHCUPOBAHMA paboTojaTess,
3alMIIEHb] OT MHQISALIUKN U €KETOJHO PACTYT HA CYMMY MHBECTHLIMOHHOTO J10X0J1a, KOTOPBIH
3apabaThIBAIOT OMEPaTOPbl MPOTPaMMBbI - HETOCyapCcTBEHHbIE eHCHOHHbIE Gouabl (HIID).
ITo manubM accomumanmu, 3a 2024 rox goxomHocts mo IIJIC coctaBmia B cpeanem 20%
rogoBelx. Kpome Toro, mporpamMmma aeT BO3MOXHOCTb JOCPOYHOIO IOJy4YeHHUs '"BTOpOil"
IIEHCHH: BBIIIJIATHl MOYKHO HAYUHATH B 55 JIET JU1s )KEHIUUH U B 60 JIeT 111 My >KUMH.

Heo6xoauMocTh IpOCBETUTENBCKOM PabOThI

3aBepmiasi BbICTyIUICHHE, Asiekcedd JIeHHCOB TOMUYEPKHYNT HEOOXOJAMMOCTh MAaCIITaOHBIX
MPOCBETUTENBCKUX KaMmnaHui. [I0 ero MHEHHIO, TOJBKO Yepe3 MPAKTUYECKUE KEHCHl U
NOBbIIIEHHE (PMHAHCOBOW IPaMOTHOCTU MpEeIpUHUMATENE COBpeMeHHbIe cOeperaTebHbIe
peuIeHus: CMOTYT HIMPOKO YKOPEHUTHCSI B KOPIOPATUBHON MPAKTHKE.

CnpaBouHast nH(pOpMaIus:

HarnponaneHast acconuarysi Herocy1apcTBeHHBIX MeHCHOHHBIX (oHI0B (HAIID) yupexnena
22 wmapra 2000 roma. Accommarusi oobenuuser 43 opranuzamuu: 32 HIID® u 11
ACCOIMMPOBAHHBIX YJICHOB.

[Iporpamma monrocpouHblx cOepexeHuid paspaboraHa MwuHHUCTEpcTBOM (¢uHAHCOB PD
coBmecTHO ¢ bankom Poccum u ¢ ygactuem HAII®D. Ha 1 okts6ps 2025 roma poccusine
3axmounnu 6onee 7,4 miH gorosopo I1JIC Ha obmyro cymmy cBeime 513 mipn pyOueid.
Ycenyru no nporpamme okassiBaroT 29 n3 32 poccuiickux HIID.

Oneonopa [lupuHosa

https://www.all-sro.ru/news/korporativnye-pensionnye-programmy-pomogut-biznesu-
optimizirovat-nalogi-otraslevaya-sro-rasskazala-o/

InvestFuture, 26.10.2025, 5 e8onpocoe, Ha KOmMOPbI€ HYXXHO
omeemumb neped omkpbimuem UNC-3

lMeped omkpbimuem uHOUBUOyaribHO20 UH8ECMUUUOHHO20 cyema (MNC-3)
8aXHO 3ad0amb cebe HeCKOIIbKO Kiltoyeabix 8orpocos. Kak ebibpampb mexoy MNC-3 u
MEHCUOHHbIM HakonumesnbHbiM cyemom (IH4C)? Ecmb nu y eac ¢buHaHcosas
rnodywka Ha criydau HeripedsudeHHbIX pacxo0o8? 3mu e0rpockl rMomMoaym eam
MPUHSAMb OCO3HaHHOE peweHuUe O Havyase UH8eCcmupo8aHuUs.

[Ipex e ueM 3aBOIUTH HOBBIHM CUET, 3a/1aliTe ce0e HECKOIBKO KIIFOUEBBIX BOTIPOCOB.
Yro Be16opats — I1J1C nim UUC-3?

NHNC-3 mogxoaut mMPOKOMY KpPyTry HMHBECTOpoB, Torna kak IIJIC — ckopee MHCTpYyMEHT
couuanbHOM moanepkku. OH BBITO/IEH TeM, yel noxon Huxke P80 Toic. (Torma xoadduueHt
couHaHCHpOBaHUs OyneT MaKCUMaJbHbBIM), HJIM TEM, KOMY J10 TeHCHH ocTal /[ lock MeHee 10
JIET.

Eite onHo BajkHOE OTIIMUME:
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B [1JIC moxomuocth obecneurnBaetr HIID;
B MM C-3 BBI camu ynpaBisieTe HHBECTUIUSMM.

HHCTpyMEHTH MOKHO COBMEINATh, HO TIOMHUTE: TIpeieiibHas cymMmMa BeideTa (Ha B3HoC 110 P400
TBIC. B TOJ) CYMMHUPYETCSI TI0O 000UM CUeTaM.

I"'oTOBEI 711 BRI K AOJITOCPOYHBIM I/IHBGCTI/IL[I/IHM?

NNC-3 — wuHCTpYMEHT Ha AUCTaHIUIO. UTOOBI MOJYYUTh BHIYET WIJIM BBIBECTH JICHBIH,
Cpe/CTBa HY>KHO JepxaTh OT 5 10 10 1eT — B 3aBUCMMOCTH OT ro/ia OTKPBITHSL:

5 et — npu oTKpeITHHU B 2025-2026;

6 ner — B 2027;
7 netr — B 2028;
8 mer — B 2029;
9 netr — B 2030;

10 ner — ¢ 2031.

Ecnm y Bac ecth moirocpouHas 1eiib — HampuMep, HAaKOMUTh Ha 0oOpa3oBaHue peOEHKA, —
NNC-3 ortimuuno nomonaér. Eciti e HeT — HE CIEIINTE.

Jlafihxak: MOXXHO OTKpBITh CU€T ceiliyac M MOKa HE BHOCUTH JeHbIu. Korma pemute
WHBECTUPOBATH, YACTh CPOKA YHKE IIPOUJIET.

Ectb 1 y Bac ¢puHaHCOBAS MOTyIIKa?

I/IHBCCTI/IpOBaTB CTOUT TOJIBKO TC CpEACTBA, KOTOPBIC HC HOH&I[OGHTCH B OmmKaiiime I'oJbI.
Ecnu cHaTh ACHBI'M paHbIIC CPOKA — JIBI'OTHI CIr'OPArOT, a BBIYCTBI IPHUACTCA BEPHYTH C IICHAMM.

Hcknroyenue ToabKO OJHO — JOPOTOCTOSAIICE JICYCHUE U3 YTBEPKACHHOIO IIPaBUTEIBLCTBOM
MIEpPEYHsL.

3HaeTe 1 BbI, KaK IMOJIYUUTH BbIYCT HA HpaKTI/IKC?

B 2027 romy BbI cMoxeTe BepHYTH 13% OT BHEceHHOU cyMMBbl, HO He O6osee P52 000 B rox. To
ecTh, ecnu 3a 2026 rox BHecéte P72 000 (P6 000 x 12), momxyuurte BoiueT P9 360. ['maBHOE —
umeTh opunuanbHelii qoxon ¢ H®JI u He CHUMAaTh IEHBIY PaHBIIIE CPOKA.

I/IHCTPYKLII/ISI, KakK nmoaaTb BBIYCT I10 ynpoméHHoﬁ CXEME, CCTh B HALLICM TCJICTPAM-KaHAJIC.

Jlaxxe ecim MomoigHsAETe CYET TOJIBKO B KOHIE I'0J1a, HA BBIYET CMOKETE MOAATh YK€ B Ha4aJIe
caenytomero. Mckmouenue — rop 3akpsitusa UNC.

PaccumntniBaeTe 1 BBl Ha KYTOHEI 110 O6JII/IFaIII/IHM?

JIuBuACH B IO aKLUSAM MOXKHO BBIBOAMTH Ha OTHENbHBIN cUET B pamkax MM C-3, a BOT KynoHbI
10 o0UranusM — Henb3s. Eciiu perynsipHble BhIIIAThl BaKHBI 17151 TEKYIHUX PACX0/I0B, JIy4Ile
OTKPBITh OOBIYHBIA OPOKEPCKUl CUET.

https://investfuture.ru/articles/opredelite-gotov-li-vy-otkryt-iis-3-i-upravlyat-svoimi-
investitsiyami
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BK55 (Omck), 27.10.2025, HakonsieHusi 8 MNeHCUOHHbIX ¢hoHAax
Poccuu docmuzarom mpusnnuoHoe pybneu

bornee 72 MiiH poccusiH ¢hopMupyrom reHCUOHHbIE HaKOorMeHus, 008epss ux
2ocy0apCmeeHHbIM U YaCmHbIM  yrpasenisgiowuM  KOMAaHusM, a  makxe
HeeocydapCmeeHHbIM MEeHCUOHHbIM ¢hoHOam. Takoebl ceedeHusi CouyuaribHO20
¢oHda Poccuu rno daHHbIM Ha 1 uronsa 2025 eoda.

Cornacno omy6nukoBanHoit PUA «HoBocTu» cTatucTuke, y rocy1apCcTBEHHON YIIPaBISIONICH
koMmrannn «BOB.P®» akkymynupoBaHo cBbimie 36 MIH ydacTHHKOB. OOmmii 00bEM
HAKOTUICHUH TpeBbIIaeT 844 Mipa pyOsiei.

YacTHble yHpaBIISIIONIUME KOMIAHUK OOCTYKMBAIOT OKOJIO 184 ThHIC. YeloBEK, C CyMMapHOU
BEJIMUMHOM cpencTB Oornee 12,9 mupx pyOmeil.

HerocynapcTBeHHble TNEeHCHOHHBIE (DOHIBI TONB3YIOTCS JOBepHeM y Oosiee dyem 35 MIIH
YeJIOBEK, CyMMa WX HAKOIUJICHHU JOCTUTAET MOYTH 2,2 TPJIH pyOIei.

B COBOKYNMHOCTM KOJMYECTBO TpakAaH, (OPMHUPYIOIIMX TMEHCHOHHbIE HAKOIJICHUS B
NEPEUYUCICHHBIX CTPYKTYpax, MPEBBILACT 72 MIH. YEJNOBEK. DTO OTpakaeT MmacumTald u
pa3BUTHE IEHCHOHHOTO pbIHKa B Poccuu, mokasbiBas pacHpelieliCeHUE PECYpPCOB MEXKAY
roCyAapCTBEHHBIMU U HETOCYJaPCTBEHHBIMHM OpPraHU3alUsIMU.

Takum obOpazom, Ha 1 wmromst 2025 roma MEHCHOHHBIC PECYPCHI POCCHUSIH PaCHpPENesIOTCs
NPEUMYIIECTBEHHO MEXJy KpPYINHBIMH TOCYAapCTBEHHBIMHM U  HErocyJapCTBEHHBIMHU
CTPYKTypaMU. DTO CBUAECTEIBCTBYET O TUBEPCUPHUKAIIUHN U YKPETIJICHUH TIEHCHOHHOTO PhIHKA
B Poccun.

https://bk55.ru/news/article/250132/

A3oeckasi Helensi, 27.10.2025, [Jocpo4yHoe pacmopixeHue
npo2pamMmbi 0J120CPOYHbIX cbepexeHull: ycrioeus u nocriedcmeust

YyacmHuku npogpammbl  0oreocpoyHbix  cbepexeHut  (MAC) umerom
803MOXHOCMb 3abpamb C€80U HaKOMMAeHUs [rpu HacmynaeHuu orpedesieHHbIX
ycrnosuli. CmaHOapmHble CPOKU MoJflydeHUss cpedcme npedycmampusarom
803MOXHOCMb 8binfambl Yyepe3 15 nem ¢ mMomeHma 3aknwoyeHuss dozoeopa C
He2ocydapcmeeHHbIM MeHCUOHHbIM GOHOOM 1U60 10 GOCMUXKXEHUU yCmMaHO8IEHHO20
go3pacma — 55 niem 0ns XeHWuUH u 60 iem 0ns MyX4uH. [pu HacmyrnneHuu amux
ycrnosuti docmyrHbl pasfudyHble popmamsl rosy4eHuss cpedecmas: eOUHO8PeEMEHHas
eblrniama 6cel CyMMbl, MOXU3HEHHbIE €XeMECSYHbIe 8blriambl UlU CPOYHbIE
peaynspHbIe 8birnnambl MPooomKkumensHocmeto om 10 nem.

Yrto KkacaeTcsi JOCPOYHOTO PACTOPIKEHHS JOrOBOpa, 3/€Ch CYHIECTBYET JBa OCHOBHBIX
cueHapus. [lepBelii mpemycMaTprBaeT BO3MOXHOCTH TIOJIHOTO BO3BpaTra CpEACTB 0e3
(MHAHCOBBIX OTEPh B HCKITIOYHUTEIBHBIX KU3HEHHBIX CHTyalusaX. K TakuM 00CTOsTEILCTBAM
OTHOCHTCSI HEOOXOJMMOCTB OILIATHI JIOPOTOCTOSILETO JICYSHHS CAMOTO YYaCTHUKA ITPOTPAMMBI
WIM ero OJIM3KMX POJCTBEHHUKOB, a TaKXKe IOTEps KOpMHJbLA. B 3THX ciydasx cpencrsa
BO3BPALIAIOTCS B IOJHOM 00beMeE.

Btopoif BapuaHT TO3BOJISIET PAcTOPTHYTH JOTOBOP B JIIO0OM MOMEHT 1O HWHHUIIMATHBE
BKJIaAYMWKa, OAHAKO OH CBA3aH C CYHICCTBCHHLIMU q)HHaHCOBBIMI/I IMOTCPAMMU. B stom cjydac
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YYaCTHHK ITPOTPAMMBbI MOJIYYaeT TOJIBKO CYMMY, YKa3aHHYIO B JIOrOBOpe. BaxkHO MOHUMATB,
YTO MIPH TAKOM JJOCPOYHOM PACTOPKEHUN HAKOMUTEIbHAs TICHCHS (€ClTi OHa Oblja IepeBeieHa
B [1/1C), WHBECTHIIMOHHBIA IOXOJ W CpPEICTBA TOCYIAPCTBEHHOTO CO(PUHAHCHPOBAHUS
OCTAlOTCSl Ha CYETe [0 OKOHYAHUS CpOKa JACHCTBHUS JOroOBOpa. OTOT HIOAHC MOXKET
CYIIECTBEHHO COKPAaTHTh (DAKTHUECKYI0 CyMMY K TMOJY4YCHHIO TIPU MPEKICBPEMEHHOM
pacCTOPKEHHUH COTJIALICHHUS.

https://azned.net/dosrochnoe-rastorzhenie-programmy-dolgosrochnyh-sberezhenij-usloviya-i-
posledstviya/

CMWN44, 27.10.2025, KocmpoMcKuM eknad4ukamM paccKaXxym, Kak
noJslydums Has10208bIlU ebl4em 3a 00/120CPOYHbIe cbepexxeHusi

Cneyuanucmsl Hanozoeol cnyx6el u baHka Poccuu rnpoeedym 6ecrinamHbil
gebuHap 0ns xxumerneu peauoHa, y3Han CMU44. XXumenu Kocmpomckou obracmu
cMoaym y3Hamb 8CE€ O rpozgpammax 00/120CPOYHbIX cbepexeHul U Hano208biX
ebldemax Ha crieyuasibHoM eebuHape, komopbiti cocmoumcsi 31 okmsbps 2025 2o0a
8 11:00. Meponipusmue opeaHu3ytom crneyuanucmsl YOHC Poccuu no Kocmpomckou
obnacmu u OmdeneHusi baHka Poccuu no Kocmpomckou obriacmu.

B mporpamme BeOMHapa 3alUlaHUPOBAHO MOAPOOHOE OOBSICHEHHE MOPSAKA IOTyYCHHS
HaJIOTOBOTO BBIYETA Ha JIOJTOCPOYHBIEe cOepekeHns. Takxke ydacTHUKAM PacCKaXyT O HOBBIX
BO3MOXHOCTSIX Ul MHBECTHIIMK B OyyIiee U MPUHIUIAX PabOThI MPOrpaMM J0ITOCPOUHBIX
COEPEIKCHHIA.

C noknagaMu BBICTYIISIT HaYaJIBHUK OTzena kaMmepanbHoro koHtpois HADJI YOHC Poccun
o Koctpomckoit obmactu Haranbst iBanoBa u nipeacrasutens Otaenenus banka Poccun mo
Koctpomckoii obnactu Tarbsana dapykinaa.

Y4acTHUKM CMOTYT 3aJaTh BONPOCHI JKCIEPTaM Kak 3apaHee IO 3JIEKTPOHHOM mouTte
e.efimova.r4400@tax.gov.ru, Tak U BO BpeMs HPSAMOI TpaHCIAUH. YyacThe B BeOMHape
OecruiatHoe, TpeOyeTcs npeaBapuTeNbHask pETUCTPALHs 110 CChIIKE.

https://smi44.ru/news/economy/kostromskim-vkladchikam-rasskazhut-kak-poluchit-
nalogovyy-vychet-za-dolgosrochnye-sberezheniya/
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lMapnameHnmckas 2azema, 27.10.2025, 3a MOWEHHUYECMEB0 U Kpaxy
Yy MeHCUOoHepoe. npedsioXusiu Haka3bieamb Xecm4ye

HakasaHue 3a MoweHHuU4Yecmeo U Kpaxy OeHeza ¢ b6aHKOBCKUX cyemos Uu
3/1EKMPOHHBIX  KOWEbKO8  MpedreHCUOHEPO8 U  [EHCUOHEPO8  MnpedrioxXusu
yxecmoyums. [pynna Oenymamos om JIAMNP eo anase ¢ nudepoMm napmuu
JleoHudom Cnyukum nfaHupyem eHecmu coomeemcmeyrouwuli 3aKOHOMPOeKmM 8
[ocoymy 27 okmsbpsi, coobwjuna ripecc-criyxba ppakyuu.

3aKOHOHpOGKTOM npeajaractca MNpHU3HATh OTAT1ar0luM 00CTOSITEIILCTBOM COBCPIICHUC
MOIICHHUYCCKUX HeﬁCTBHﬁ, CBA3aHHBIX C XUIICHUEM NICHCKHBIX CPEACTB C 0OAaHKOBCKHX CUETOB
HJIU 3JICKTPOHHBIX KOMICIIBKOB IICHCUOHCPOB U I'paAXKIaH NPCANICHCUOHHOTIO BO3pacTa.

[Ipennaraercs BHECTH JOIMOJHEHHUS B HECKOJBKO cTaTed YToJoBHOro koaekca P®. Tak, 3a
KpaKy, COBEpPIICHHYI0 C OaHKOBCKOTO CYeTa, HAaKa3aHUE MOXET JOCTUraTb BOCHBMH JIE€T
uteHust cBo0o b co mrpadom 10 S00 Teics 4 pyOIiei. 3a MOIIIEHHHYECTBO C UCTIOJIb30BaHUEM
JNEKTPOHHBIX CPENICTB IUIATEXa, a TaKkKe B 0c000 KPYyMHOM pa3Mepe WiIH OpraHu30BaHHOU
rpymmnoii - 1o 10 xer nmumenus cBo6oap! u mrpad 1o | MuwnroHa pyosieil. 3a MOIIEHHUYECTBO
B c(hepe KOMMIBIOTEPHOI HHGOPMAITUHU, COBEPIICHHOE B OTHOIICHUU JIEKTPOHHBIX JIEHEKHBIX
CPEZICTB - 10 BOCHMH JIET JIMIIEHUs1 CBOOO I M mTpad 10 500 Thicsy pyOIeii.

Jleonun CJ'IYI_IKI/Iﬁ OTMCTHJI, YTO IMOXKMUJIBIC JIFOAU - CaMasd yA3BUMaAd I'pylllla HACCICHUA IS
MOIIICHHUKOB.

«B JIAIIP npuxonsT ThICSYH OOpaIIeHuid OT MOCTPAAABIINX MOXKHUIIBIX JIOACH, UX BHYKOB U
JIETEI, MHOTHE KAJTYIOTCS, YTO MOTEPA 1a’K€ HE3HAYNUTEIbHOM CyMMBbI PUBOJAMIIA K HEPBHOMY
CpPbIBY TI€HCHOHEPOB, YXYJALICHUIO 370pOBbs. M3BECTHBI Jake CMEpTENbHBbIE Cllydaw,
MOCIICI0OBABIINE TIOCIIE 0€3)KATOCTHBIX adep MOIMIEHHUKOBY, - oT™MeTwI Jtuaep JIJATIP.

Kak yka3aHo B MOSICHUTENBbHOM 3aMHiCKe K 3aKOHOMPOEKTY, Ha CETOAHAIIHUN IEHb KOTUYECTBO
NPECTYIUICHNH, COBEPIIAEMBIX B OTHOIICHUH TOXWIIBIX TPaXkJIaH, CTPEMUTENbHO pacteT. Ilo
uHpopmauuun Muntpyna, 3a 2024 rox okono 20% poccusiH, CTaBIIUX JKEPTBAMHU
MOIIICHHUYECTBa, - Joau crapiie 60 ser. Ilpu stoMm, cormacHo nanueiM lleHTpoOaHka, B
MPOIILIOM oy 00beM ornepaiuii 6e3 100pOBOIHHOTO COTIACHs KJIMEHTOB COCTaBUA 27,5 MIIp/
pyOneii, uto 6omnee yem Ha 11,7 mupx pyOuieii mpeBsimaet mokaszarens 2023 roja.

https://www.pnp.ru/social/za-moshennichestvo-i-krazhu-u-pensionerov-predlozhili-
nakazyvat-zhestche.html
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Useecmus, 27.10.2025, B T[] He obcyxdarom uHuyuamuey O
00CPOYHOM 8bIX00€e Ha NMeHCcur 07151 omyoe

MHuyuamuea o OOCPOYHOM 8bIX00€ Ha MeHCUr Onsi MHO200emHbIX OMuyo08,
rpeodrioxeHHasi yrnosiHoMo4YeHHoU o npasam pebeHka Mapuet Jlbeosou-bersoegol, 8
Hacmosiwee spems He obcyxdaemcs. O6 amom 27 okmsbps 3asieuna «Mzsecmusim»
yrieH komumema [ocOymbl o mpyoy, coyuasnibHou rosumuke u deriam eemepaHo8
CeemnaHa beccapab.

«K coxanenuto, Takoii ”HUIIMATUBHI HeT. Eciau peub uaer o paBHBIX MpaBax ¢ MaTepsMU, TO
MHOTOJIETHbIE OTLBI HE Y4YacCTBYIOT HEMOCPEJACTBEHHO B IMPOIECCE POJOB, a HUMEHHO B
BbIHAILIMBAaHUU peOEHKay, - CKa3aja JIemyTar.

ITo cnoBam beccapab, 310 cBsA3aHO C (PU3HONOTHYECKON HArpy3KOH, KOTOPYIO UCIIBITHIBACT
OpraHu3M MaTepH, 4TO TAKXKE OTPAXKEHO B 3aKOHOJIATEIILCTBE.

B oror xe nenp JIbBoBa-benoBa mpeiokuiaa MpesycCMOTPETbh BO3MOXKHOCTH JTOCPOYHOIO
BBIX0/Ia Ha IICHCHUIO JJI1 MHOTOIETHBIX OTLOB. [Ipy 3TOM OHa He Ha3Baja KOHKPETHbIE LUQPHI,
Ha KOTOPBIE CJIIENYET CHU3UTH IEHCUOHHBIN BO3PACT JJI1 MHOTOJIETHBIX OTLOB.

https://iz.ru/1979824/2025-10-27/v-gd-ne-obsuzhdaiut-initciativu-o-dosrochnom-vykhode-na-
pensiiu-dlia-ottcov

U3eecmus, 28.10.2025, beccapab aHOHcupoeasia pocm cmpaxoebix
neHcut Ha 7,6% e 2026 200y

B pamkax 6rodxema Ha 2026 200 3ariaHUuposaHo MosbieHUe 8cex rneHcul
Or11 MeHCUOHEPO8, paclwiupeHue cucmembl 0r1208PEMEHHO20 yxo0a U rodoepxKa
MHO200emHbIX Mamepeld, yXe eblwedwux Ha rneHcur. Kak coobwurna 4reH
komumema [ocOymbl no mpydy, couuarnbHOU ronumuke u o0esiaM eemepaHos
CeemnaHa beccapab «M3eecmusim», ¢ 1 siHeapsi 2026 z2o00a neHcuu Onsi 58
MUJIIIUOHO8 rfoslydamernel cmpaxosbix neHcuti 6ydym rnosbiweHb! Ha 7,6%.

[TomMumo 3TOTO, COIMAIBHBIE IEHCHUU BBIPACTYT Ha 6,8%, a ¢ 1 okTsa0ps 2026 roga Ha 4% OynyT
MOBBILIEHBI BOCHHBIE TIEHCHH. B pamkax OrokeTa Takke MpeyCMOTPEHO MOBBIIIEHHE BCEX
COLMAJIBHBIX BBIIUIAT U rapaHTuii Mo 40 BUJaM MEXrocyAapCTBEHHOW MOJAEP)KKH, BKIOYast
JIOTLIAThI K IIEHCUU.

beccapab yrouHmsa, 4TO MPOKUTOUYHBIM MMHUMYM JUIsl TIEHCMOHEPOB COCTaBUT 16,2 ThIC.
pyOuelt, u HU ofMH IeHcHOHep B Poccuu He OyeT momy4ars MEeHbIIE 3Toi CyMMEL. B cirydae,
€CIIM MPOXKUTOUYHBIH MUHUMYM B PErMOHax BBIIIE, MECTHbIE OIOJDKEThl OyAyT AOIUIAYMBATH
pasHUILLY.

Taxke B 2026 romy OymeT mMpemryCMOTPEH MepepacyeT MEeHCUU JJii MHOTOJETHBIX MaTepew,
KOTOpbIE YK€ BBIIUIM Ha MEHCHIO, JOOABHB OKOJIO 2 ThIC. pyOJell K HX €KEeMECSUYHBIM
BBITIATaM.

[Monpobuee o ToM, Ha KaKUe CyMMBI U KAKUM KaTerOpusiM rpaxiaH Oy1yT MPOUHICKCHPOBAHBI
BBIIJIATHI - YUTAlTE B MaTepuaie «3Bectuii».

https://iz.ru/1980043/2025-10-28/bessarab-anonsirovala-rost-strahovyh-pensii-na-76-v-2026-
godu
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Uzeecmus, 28.10.2025, B locdyme pacckasanu o6 uHOekcayuu
neHcuti ¢ 1 HosI6ps

C 1 Hosibps 2025 200a CouuarnbHbili poHd Poccuu npoeedem o4yepedHou
nepepacyem rieHcul. losblweHUss 3amMpPoOHYm HEeCKOJIbKO Kamez2opul epaxoaH, Ors
KOmopbIX Hacmynusau 3aKkoHHble OCHOBaHusi Onsi nepecmompa ebirnnam. O6 amom
«M3eecmusam» 1 Hosa6ps pacckasan 0eriymam [ocOymbl, Y4rieH komumema [ocOymbl
rno masoMmy u cpedHemy npedrnpuHumamernscmegy Anekceld [08bIpuH (pakyus
«EduHas Poccus»).

«IIpexxae Bcero 3TO MOXKHIBIE JIOIU, KOTOPHIM HcmonHWiock 80 ner B okTsOpe. MM
ABTOMAaTHYECKH YJIBauBaeTCsl (PMKCHpOBaHHAs BhITIIaTa K cTpaxoBoit meHcuu ¢ 8907,70 no 17
815,40 py6unsa. Ecnu 3a meHcuonepom opuiranbHo 0opopMIIeH yXO0/I, K €ro CTPaxoBOi IEHCUU
nobaBisieTcs exxeMecsiaHas Hajp0aBka B pazmepe 1314 pyOieid, a kK Tocy1apCTBEHHOM MTEHCHH -
1377 pyOuneit», - ykazai OH.

Amnanornynas Hag0aBKa JEHCTBYET U1 MHBAJIHM/OB IIEPBOM IPYTITEI HE3aBHCUMO OT BO3PaCTa,
€CIIM HMHBAJHMIHOCTh YCTaHOBJEHA oduimansHo. {71 TeX, KTO MpPOXXHMBAET B CEBEPHBIX
pEerruoHax, UTOTOBas CyMMa yBEIMYHBACTCS C YI€TOM PalOHHBIX KO3((UIIMEHTOB, TOCTHTAs
noutu 20 ThIC. pyOiieil B Mecs.

«Eme onHa kateropus - NEHCHOHEPHI, KOTOpHIE YBOJIWINCH B OKTsAOpe. C HOsOps OoHU
HAQUYMHAIOT II0JIy4aTh IEHCUIO YK€ B IIOJHOM pa3Mepe, C YUYETOM BCEX MWHJEKCaluH,
MIPOBEJCHHBIX 32 BPEMs UX pabOThD», - OTMETUI | OBBIpHUH.

Takxe nepepacuer TpaAULUUOHHO IMPOBOJIUTCS ISl JIETHBIX SKUITAXKEHW IPaKIAHCKOW aBUAIUU
U pabOTHUKOB YrOJbHOM MPOMBINIJICHHOCTH. OTH  BBHIIUIATBl  IEPECMaTPHUBAIOTCS
€XKEeKBapTallbHO - B (peBpaje, Mae, aBryCTe W HOSOpE - B 3aBHCHUMOCTH OT HAKOTUICHHBIX
CTPaxOBBIX B3HOCOB U MPOJOJIKHUTENLHOCTH crericTaxka. CpeqHsis npubaBKa AJs 3TUX TPy
COCTaBHT OT MOJIyTOpa 110 3 ThIC. pyOeit. Kpome Toro, HOSOphCKHE BHITUIATHI IPUXOIST yKE C
Y4EeTOM OKTAOpbCKOW MHJEKCAllUM BOCHHBIX MeHcHil Ha 7,6%, 4TO yBENIWYWIO UX CpeIHUN
pasmep 1o 40-45 Teic. pyOneit. 11 okTsOps coobmianoch, uto B Poccun cpemHsisi MecsaHast
3apriaTa pabOTHUKOB (pMHAHCOBOM cepbl, TAOaYHOTO MPOM3BOACTBA U He(dTEeT0OBIBAIOIICH
orpacau mpeBbicuia 200 Teic. pyOneil. CoriacHo CTaTUCTHKE, B HIOJE TEKYIIEro Toja
HauOOJIbIIINE 3apIUIaThl OBLTN 3a)UKCUPOBAHBI Y (DMHAHCUCTOB M CTPaXOBIIUKOB - 221,9 ThIC.
pyOneii.

https://iz.ru/1976933/2025-10-28/v-gosdume-rasskazali-ob-indeksacii-pensii-s-1-noabra

lMpogpunb, 27.10.2025, KoMy u Ha CKOJIbKO roO8bICSIM MeHcuu ¢
HOs16psi: psi0 poccusiH nosy4um donsiamabl

B Hosbpe neHcuu ebipacmym |y HECKObKUX Kamezaopuli 2paxoaH.
lNepepacuyem CoughoHd 8 bornbwuHCMee criydaes rpoussedem asmomMamuyecku. Y
psida neHcuoHepos 8 08a pasa ysesnu4yumcsi hukcuposaHHas Yacme ebiriamel. O6
3MOM  HarloMHus 4rieH komumema [ocOymbl o0 masrioMy U  cpedHemy
npednpuHumamernscmey Anekcel oebipuH, nepedaem «llapnameHmckas 2azema»
8 rnoHedesibHUK, 27 okmsbps 2025 2oda.

Poccusne crapuie 80 et n MHBaNIK bl IEPBOM TPYIIIBI
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[oBbIenne noayvar rpaxaane, orMetusiire 80-1eTue B OKTAOpe, a TakxKe JII0IU, KOTOPhIM
OblJla YCTaHOBJICHa WHBAJIMIHOCTH IEPBOM TPYIIBI. YBEJIWYEHHWE NPOU30MIET 3a CYET
yIBOCHUS (PMKCUPOBAHHOM BBITUIATHI K CTpaxoBoi nercuu - ¢ 8907,70 no 17.815,40 pyo.

JlonnaTta Ha3HA4aeTCs TOJBKO IO ONHOMY OCHOBAHHIO: €CJM IEHCHUIO YK€ YBEINYHMBAIIU IPU
YCTaHOBJIEHUM NEPBOM I'PyNIbl MHBAJIUAHOCTH, NMpU AOCTH>KeHUH 80 JIeT ee MOBTOPHO HE
MOBBIILIAOT.

Taxoke ormeTuBIIMM 80-71€THE pOCCUsTHAM 100aBAT J0MIaTy 3a yxof - 1314 py6. nomydarensm
cTpaxoBoi neHcuu win 1377 py0. - TeM, KOMy TUIaTAT TIEHCHIO TT0 TOCOOECTICUCHHUTO.

«/1ng MHBaNMMI0B MEPBOM TPYNIBI ASHCTBYET Ta Ke cXeMa: yABOCHHE (GUKCUPOBAHHOMN YacTH U
exeMecsuHas KoMmIieHcanus B pazmepe 1314 pyOineid, eciin ycTaHOBJIEHa MHBAJIUAHOCTD IO
MEAULMHCKUM MOKa3aHUSM», - OTMETUI [ OBBIpUH.

[MTapamenTapuii ykasail, 4To 3a CueT palHOHHBIX K03()(MUIIUCHTOB UTOrOBasi CyMMa MOYKET OBbITh
OOJIBLIIE.

3aBepUIMBIINE TPYIOBYIO JEATEIBHOCT IEHCUOHEPHI

Jist Tex, KTO 3aBEpILIIII TPYIOBYIO ACATEIBHOCTD B OKTSOpE, C HOSIOpst BO30OOHOBUTCS BBHITLIATA
IICHCUH B TIOJTHOM 00BEME C YYETOM BCEX WHJIEKCAlWH, NPOBEICHHBIX 3a MEpHOJ paboTHI.
[IpaBo Ha mepepacyeT BO3HMKACT aBTOMATHYECKH, @ CyMMa IIOCTYIaeT IIOCIE IOTyYSHHS
ConmanbHBIM (POHIOM CBEJCHHUHN OT pabOTOaATEIIS.

HGHCI/IOHepLI, Y KOTOPBIX MOSABUIINCH HXKIWBCHIIBL

[Tepepacuer KOCHETCS ¥ TIEHCHOHEPOB, Yy KOTOPBIX TOSIBUIUCH HETPYAOCIOCOOHBIE
YOKUBEHIIBI. B 3TOM cilydae Ha3HauaeTcs jomiata K GUKCUPOBAHHOM YacTH - TI0 OJJHOM TPETH
ee 6a30BOTO pazMepa Ha KaXKIOro MKIUBEHIIA, HO HE 0oJiee YeM Ha TPOUX.

B 2025 roay nag6aBka cocraBiseT 2969 py6. Ha oAHOTO MxkAUBeHIa, 5938 py0. - Ha TBOUX U
8907 pyO. - Ha TpOUX.

briBIIME UIeHBI IETHBIX dKUMIAXKEH U HIaxXTCepPbI

Oco0bIli OPSIOK NEUCTBYET I TepepacyeTa MEeHCU OBIBIINX YICHOB JIETHBIX SKUMAKEH
TpaXIAHCKOW  aBHAllMM W PaOOTHUKOB  YTOJNBHOM  MPOMBIIUICHHOCTH.  BbImmaTsl
MepecMaTPUBAIOTCS €KEKBAPTAILHO, M HOSIOPb BXOJIUT B YMCIIO MecsIeB, koraa ConnanbHbIi
(GbOHIT TPOBOAUT TaKOM pacuer.

«llepepacuer 3aBUCUT OT NPOAOJKUTEIBHOCTH CIHELCTaXKa, YCIOBHUM Tpylda U CyMMBI
CTPaxOBBIX B3HOCOB, IMOCTYNUBIIUX 3a Mpeabayiuii kBaptan. Cpeansas mnpuOaBka is
JETYUKOB U 1maxTepoB cocTaBuT oT 1500 no 3000 py6iieit», - noscHun Anexceid 'oBbIpuH.

[MapmamenTapuii  OTMETHJ, 4YTO OSTH BBIUIATHl HA3HAYAIOTCS ABTOMATHUYECKH, B
0e33aBUTEITLHOM PEKUME, HA OCHOBAHWH JAHHBIX TPYIOBOTO CTakKa U PEECTPOB OTPACIEBHIX
dboH0B.

CrpaxoBble MEHCHH HepadoTaromuM M padoTarommmM neHcruoHepaMm ¢ 1 suBapst 2026 roxa
NpOMHIEKCUPYIOT Ha 7,6%. Kak nmosicaun rimaBa Mun¢puna AnTOH CHTyaHOB, 3TO TIOBBILLICHHUE
O0BEIMHNT JBE WHACKCALMU: 110 YPOBHIO HHMJISIIMKA ¥ HA TIPOTHO3UPYEMBINA POCT 3apIuiaT B
2026 rony. Taxxe MUHHCTp paccKasall, Kak yBelIu4yarcs ApYrue BhIIIATHI.

https://profile.ru/news/society/komu-i-na-skolko-povysyat-pensii-s-noyabrya-ryad-rossiyan-
poluchit-doplaty-1772330/
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UN3eecmusi, 28.10.2025, B 0OHOM ¢br1akoHe

[NleHcuoHepam, umMmerwuM Hu3kuli 0oxod, xomsm  rnpedocmaessisime
KoMmrieHcayuro 3a Jnekapcmea. Peub o0 mex 005X, 4Yel 00X00 HuUXe
rosiymopakpamHo20 paamepa MpoxXumo4yHo20 MUHUMYyMa 8 Pe2uoHe MpoXXUueaHUs.
Takou 3akoHoripoekm rod2omoesieH K eHeceHuro 8 [ocdymy. OH npedronazaem
KOMreHcauyuro CcmouMocmu rpernapamos, Ha3Ha4YeHHbIX epaqyoM. LleHbl Ha
nekapcmea 3a 2024-u ysenudunuck Ha 12%, pocm rpooosmkaemcsi U 8 3mom 200y.
UMHuuyuamusy noddepxusarom 8 OyMCKOM KOMUMeme 1o oxpaHe 300p08bs, 0OHAKo 8
Komumeme 1o 6r00xxemy 3Kcriepms! cyumarom rpeosrioxeHUe MmasopeanusyembiM.

[leHcnonepam, 1OX0X KOTOPBIX HUXKE MOJyTOPAKPATHOTO pa3Mepa MPOKUTOYHOIO MUHUMYMa,
IIPEUIaraloT IOJHOCTBIO KOMIIEHCHPOBAaTh CTOMMOCTH JIEKapCTB, HA3HAYECHHBIX BpadaMHU.
Taxol 3aKOHOIPOEKT ¢ MOINpaBKaMH K 3aKoHy "OO OCHOBaxX OXpaHbl 310poBbs" 28 OKTAOps
BHecyT B l'ocmymy nemytatel (pakmuu "CnopaBemymBoir Poccun" Bo rnaBe ¢ Cepreem
MupOHOBBIM.

B nokymente, xotopeiii ectb y "M3Bectumii', cooOmiaercsi, 4TO CHUCTEMHas TOJIIEPIKKa
CTapIIeTo TMOKOJIGHHUS - HEOThemJieMass 4YacTh Jemorpaduueckoit monutuku Poccun.
BrinmonHeHne rocy1apcTBoM 0053aTeNbCTB MEPE] CTApIIUM IMOKOJIEHUEM -Ba’KHBIM 3JIEMEHT
peanu3alnuy MPUHLKINA COUAIBLHOTO TOCyAapcTBa, npeaycmorpenHoro Kouncrurymuei. [pu
3TOM, corjacHo uccienoBanuto yuéHeix HUY BIID, mogu B Bo3pacte crapme 70 mer
HanpasisoT 6osee 80% M0X00B Ha 3aKpbITHE 0a30BBIX MOTpeOHOCTENH. K OCHOBHBIM TpaTam
OTHOCSITCS JIEKapCTBa U MEIUIMHA.

Takxe aBTOpBI 3aKOHOIIPOEKTa yKa3bIBaIOT: COINIacHO JaHHBIM Poccrara, Ha 1 sHBaps 2024
rojla YMCICHHOCTh HACEIEHUs CTaplle TPyAOCHOCOOHOIO BO3pacTa COCTaBHiIa OKOJIO 34 MIH
yenoBek, nmpu 3toM 90% mroneit crapme 60 jer MMET XOTS OBl OJHO XPOHUYECKOE
3aboseBaHue. BmecTe ¢ TeM LieHbl Ha JIeKapCTBEHHbIE CPEACTBA 3a MPOLUIBIMIO]] BEIPOCIH HA
12%, uto BhIIIE HHIAINN HA 2 nexadps B 9,07%.

"3aKOHONIPOEKT HAmNpaBjJeH Ha YCWICHHE COIHAIBHOW MOJACPKKH HamOoJiee YsI3BUMBIX
KaTeropuil rpaxaaH ¥ peaii3aluio MPUHLUIOB 3PABOOXPAHCHUS Yepe3 MEXaHU3M MOJIHOMN
KOMIIEHCAIIUM CTOMMOCTH JIEKapCTB, HA3HAUEHHBIX BPAayOM, ISl TIEHCHOHEPOB, Yeil J0X0[
HWKE IOJyTOPAKPAaTHOTO pa3Mepa NPOXKUTOYHOIO MHHMMYMa B PETMOHE NPOXKHUBAaHUA', -
TOBOPUTCSI B IOKyMEHTE.

B ¢unaHCcOBO-9KOHOMUYECKOM 00OCHOBAaHHUU K HEMY COOOIIAeTCs: CPENICTBA HA peaTn3aIuio
WHUIIAATUBBI TIPEJIaraeTcs BBIACIUTH U3 (DenepaabHOro OrOpKeTa, a Takke M3 OI0KETOB
PErMOHOB, B KOTOPBIX IIPOKUBAIOT MOKUIIBIC JIFOIU.

- B oTimame ot MaJIOUMYIIUX U MHOTOACTHBIX, Y NOAABJIATOMICTO OOJBIINHCTBA MMCHCHOHCPOB
HET HUKAKKX JIBI'OT ¥ IOTIOJTHUTENFHBIX BHIMIIAT. OWHAHCOBYIO TOMOIIIB MTOTYYatOT JIUIIb JIFOIU
crapiie 80 JeT, a BCe OCTaJIbHBbIC BBIHYXKIEHBI PACCUMTHIBATH HA CBOIO IMEHCHUIO, OJIM3KUX
POJICTBEHHUKOB HMJIM TOJIBKO Ha CBOM CHIIBL, - MOsicHWi "M3BecTusiM" mpuumHBl pa3paboTKu
3akoHonpoekrta Cepreii MupoHOB.

[To ero crnoBaMm, €KeMECSYHBIN MPOKUTOUHBIA MUHUMYM IEHCHOHEpPA B 3aBHUCHUMOCTH OT
peruona cocrasisiet 12-17 Toic. py0iieid, a IEHCUHW MHOTHX U3 HUX HE JOXOAST 110 20 ThIC.

"MN3BecTus" HampaBUiIM 3amipoc B MUH3IIpaB ¢ MpOoch00il MPOKOMMEHTHPOBATH MEPCIIEKTUBBI
HOJIEP’KKH 3aKOHOIIPOEKTA.
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3aKOHOMPOEKT rOTOBBI MOAJIEPKaTh B KOMUTETE [ 0CTyMBI 110 OXpaHe 310pOBbsI.

- [lomHOCTBIO MOJAEPKUBAIO U TpeAaral ero Aaxe enié OoJblle paclIupUTh: 00ECTIeUYnTh
BCCX INICHCUOHCPOB 6CCHJIaTHI>IMI/I JICKapCTBaAaMH BHC 3aBUCUMOCTU OT TOI'O, MPCBLIIACT HUX
MEHCHS] TIPOKUTOYHBIA MUHMMYM WIH HET, - 3agBui "M3Bectusm" rimaBa komuteta Ceprei
JleoHoB.

ITo ero ciioBam, B HacToOsAILEE BpEMsI pa3MepPhl IEHCH B POccrM HEBBICOKHE, a JIEKapCTBa OYEHb
noporue. HekoTopble TpaTAT Ha HUX MOJIOBUHY CBOEH NIEHCHH, a IpyTHe MPOCTO HE MOTYT cede
UX MO3BOJIUTh, TOTYEPKHY AenyTaT. OCOOEHHO 3TO UyBCTBUTENIBHO AJISl TPaXkJlaH, KOTOPbhIE
MOJIy4aroT COUAJIbHBIC IICHCHH.

Ceromnss B JyyllleM ciy4yae BCE€ JIBFOTHBIE MPOTpamMMbl OXBAaTHIBAIOT OJIHY TpETh
HY>K/IAIOIINXCS.

B komurere mo Oromkery ['ocmymbl, BipodeMm, CUMTAIOT, 4TO MHHUIMATHBA "CripaBeTnBOi
Poccun" manopeanuzyema.

- Ecnin neHcroHeps! MOITy4yaroT BHIIUIATHI HUKE MPOKUTOYHOTO MUHMMYMa, TO UM IHOJIOKEHA
J0IUIaTa K TMEeHCUU Wi U3 (enepalbHOro, WM U3 permoHanbHoro Oromkera. Iloatomy c
(opManbHON TOUKHU 3pEHHSI UX JOXOAbI HE MOT'YT OBITh MEHBLIE - 3TO MOKET CTaTh OCHOBAaHUEM
JUI OTKJIOHEHMsI 3aKOHOIpoeKkTa. J[pyroe /eno, 4To peruoHbl HE BCET/la BBIOJHSIOT CBOM
00s3aTeNnbCTBA, HAIIPUMEDP B YaCTH OOECIIeUeHUs JIeKapCTBAMU TEX )K€ JILFOTHUKOB, - 3asBUJIA
"N3Bectusam" unen komurera Okcana Jlmurpuesa.

Wnes 3akoHONpoeKkTa aOCONIOTHO MO3WUTHBHAS, 3Ta Mepa YBEIHUYHUT IUIATEXECHOCOOHOCTH
HAceJICHMsI, CYMTAeT HAay4YHBIH pyKoBoaWTeNb L[eHTpa KOHBIOHKTYPHBIX HCCIECIOBaHUN
NCHUB3 HUY BHID TI'eopruit OcrankoBuy. Ilo ero cioBam, NpH KeJIaHUW HAWTH
(rHAHCHpOBaHKE Ha ATH LIEIHU MOKHO, TOTOMY BCE OYJET 3aBHCETh OT TOTO, POBEIAYT WU
HE POBEIYT ACMYTAThI 3TOT 3aKOHONPOEKT. Ecim ero mpumyT, To nepexs MUHGOUHOM ITOCTaBST
3TOT BOTIPOC.

OnHako, M0 MHEHHUIO 3KCIEPTa, CKOPee BCEro, 3TOro He MPOM30MAET, Tak Kak (enepanbHbIN
Oro/KeT yke CBEPCTAH U BBOJUTH B HETO HOBBIE 3aTPATHBIC HHUIIMATUBBI CII0KHO.

Cnpaska "U3zBectnit"

B HacTosimee BpeMs mpaBo Ha OecIulaTHOEe OOECIEUEHHME JIEKAPCTBAMU HMEIOT TOJBKO
JBTOTHBIE KaTETOPUHU POCCUSIH. B TOM umcie 3TO MHBaIMAbI BCEX TPYII, BETEPaHbl OOEBbIX
nerctBuii, Berepansl BOB, a Taxke mnocTpajnaBlive OT pagualldyd BCIEACTBUE aBapuid
USZEpHBIX UcnbITaHUM. [Ipy 3TOM YacTUYHYIO CKMJIKY IPU MOKYIIKE JEKapCTB UMEIOT JIIOJIH,
KOTOpBIE IOJIy4alOT IE€HCUIO IO CTApOCTH, WHBAIUIHOCTH WIH IOTEpE KOPMHUIbLA B
MUHUMaJIbHOM pa3Mepe, paOortaromue wuHBanuasl Il rpynmel, waBanmuael I rpynmoel,
npu3HaHHbIE 0€3pab0THBIMU, a TaKKe JIF0IU, KOTophie B 1988-1990 rogax mpuHUMAaNy ydacTue
B JIMKBUAALIMU NTOcHeACTBUM B3pbiBa HAa UepHoObUIbcKON ADC, 1 paOOTHUKH ThlIa BO BpEMEHa
BOB.

90%mrozeit crapuie 60 et

T€, KTO HY>KJ1a€TCs, HO TaK U HE MOJIYy4yaeT JIEKapCTB, IOTOMY UYTO HE MOKET MX KyIUTh U3-3a
BBICOKOMU IIEHEI.

Haranesa banuisikoBa
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Uzeecmus, 28.10.2025, Paboma o 6ydywem

Tornbko Kax0bili decsimbili camo3aHsambili 6ydem Oenameb 006pPO8OIbHbIE
83HOCbl Ha reHcuto, cnedyem u3 3akmovyeHuss CYEMHOU nanambel Ha [POEKM
6rodxxema CouyuarnbHo20 ¢poHOa ("Mzeecmus” usydunu 0okymeHm). 1o npozHo3y, &
3mom 200y YUCJI0 y4aCmHUKO8 rpozpamMMbl 8bipacmem 8 decsimb pa3 o cpagHeHUr
c 2024-m, a Kk 2028-my docmueHem 1,5 mnH 4denoeek. OOHako daxe ama uugpa
ocmaémcs He3HadumersbHoU Ha ¢(hoHe cmpemMumernisHO pacmyuw,ed nomnynspHocmu
pexuma. Ecnu pabomarowue Ha cebsi He HayHym repeyucsisimb 83HOChI UMU HeE
nepetdym & Haém, 605bWUHCMBO U3 HUX 8 Bydywiem ocmaHymcsi ¢ MUHUMasibHou
neHcued. pu amom Hazpy3ka Ha 6r00xem eo3pacmém, MOCKOSbKY 2ocydapcmey
npudémecs nodoepxusame MamepuarbHO HeobecrnedyeHHbIX MOXUribIX 2paxoaH. Ymo
bydem c pexumom camosaHsmocmu rocrne 2028 e2oda u Kak amol Kameaopuu
obecrnieyums cebe rnocobus Ha cry4dau bonesHu - 8 mMamepuarne "MIssecmud”.

B stom romy 527 ThIC. camMO3aHATBHIX OyAyT JOOPOBOJBHO OTYHUCIATH CPEACTBA Ha CBOIO
nencuto. K 2028-My ux yucio yBenuuutcs BTpoe - n0 1,5 muH yenoBek. Takod mporHos
conepxkurcs B 3akmoueHnn Cuérnoii nanarsl (CIT) Ha mpoekT OromxeTa CornanbHOro GOoHIA.
"U3BecTusa" nanpasuiu 3anpoc B COP.

Kpowme Toro, co crienyromiero roaa y paboTaromux Ha ce0si HOSBUTCS BO3MOKHOCTH O(hOpMITATH
MEIUIIMHCKOE cTpaxoBaHue. [1o olleHKam BiacTed, Ha cTapTe mporpaMmmy BeIOEpYT 684 ThIC.
yenoBek, a K 2028-my - okono 1,2 muiH. Ha BeIaTel OONBHUYHBIX JJII CAMO3AHSTHIX BIACTU
3anoxkwn 1 mupn py6neit va 2026-#, 9 mapn - Ha 2027-# u moutu 19 mipx - Ha 2028-1.

CaMo3aHAThIC HE IEPEUHCISAIOT 00sI3aTEIbHBIE B3HOCHI B ICHCHOHHBIN U METUITUHCKUN (DOH/IBI.
B otnuune ot HaéMHBIX paOOTHHUKOB, 32 KOTOPBIX OTUYUCIICHHUS JIeNIaeT paboTonaTeNb, y HUX HE
dbopMUpPYIOTCS TIPpaBa Ha CTPAXOBYIO IICHCHIO U 00JILHUYHBIE TocoOust. [Ipu 3ToM camo3aHsaThIe
MOTYT JOOpPOBOJIBHO y4acTBOBaTh B cUCTeMe. MUHHMAaJIbHBIM pa3Mep TakuX B3HOCOB Ha
neHcuio - 22% ot MPOT 3a kaxnsiii Mecsil. B 2025-m 310 59,2 ThIC. pybneit B rox.

[Ipu sTOM mpaBo MoMy4YaTh OONHHUYHBIC BBHIUIATHI MOSBUTCS B 2026 TOAy M MPOIIUTCS 10
koHIa 2028-ro. DTO MO3BOJAUT JOOPOBOJILHO 3acTpaxoBaThCs HA Ciydail BpEeMEHHOU
HeTpynocrocoOHOCTH. [lo cyTH, ydyacTHUKH cMOTyT 3apaHee (OPMHpPOBATH COOCTBEHHBIN
pe3epB Aiist TOCOOMIA.

[Ipenaraercst 1Ba BapuaHTa CTpaxoBoi CyMMbI - 35 Thic. wim 50 ThIc. pyOneit. Tapud B3HOCa
coctaBuT 3,84% ot BeIOpanHOU cyMMbl. [IpaBo Ha mocoOue B paszmepe 70% BO3HUKAET MOCIE
HIECTH MECSIEB HEMPEPHIBHOM YIIIAThI, @ YEPE3 roJl - B MOJTHOM 00BEME.

Pa3Mep BBIIIJIATBI 6y,Z[CT 3aBUCCTH OT CTPAXOBOI'0 CTaka W NEpUuoJia ydaCcTusa B IPOrpaMMme.
Ecnu B Teuenue ABYX JICT CaMO3aHATBIN HE BOCIIOJIB3YCTCA OOJILHUYHBIM U 6YI[6T HCIIPAaBHO
IIJ1aTUTh B3HOCHI, TO C 25-ro Meciala CyMMa CKEMECAIHBIX miatexxer can3utes Ha 30%.

CamMo3zaHAThIE HMEIOT IIPABO Ha MeIUIMHCKOE cTpaxoBaHue: 37% ot HIIJ] nepeuncnsercs B
@oHa  00s13aTETBHOIO MEAULMHCKOIO CTPAaxOBaHUs, HAIOMHUJIA PYKOBOAWUTENb OTHENA
Makpo3koHomHuueckoro ananuza @I' "dunam" Onbra benenpkas. 3To 103BOJISET UM MOTYUYaTh
OecIUTaTHYI0 TMOMOIb B TOCYJAapPCTBEHHBIX MOJUKIMHUKAaX. OJHAKO OIUIaYMBaeMble
0O0JbHUYHBIE UM HE TIOJIOKEHBI.

Ecau camo3aHATBIN HeE NepeUnCiACT ICHCUOHHBIC B3HOCHI B COHq)OH,H, OH CMOXKCET
PAaCCUUTBIBATL TOJIBKO Ha COLMUAJIbHYIO BBIIUIATY, KOTOpas 3HAYUTCIIBHO HUIKEC CTanOBOI\/JI,
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MOJYEpPKHYyJIa PYKOBOJAUTENb OTAENAa MakKpodKOHOMHYeckoro ananuiza @I "®unam" Onbra
benenpkas.

Cornacho 3akmouenuto CII, B 2025-M cpennuii pa3mep coluanbHON NEHCUU COCTaBUT NOUTH
15 TBIC. pyOseit, ak 2028-my oHa BeIpacTeT 10 18 Thic. CTpaxoBas B 9TH K€ MEPUOABI OyAeT
oKkoJ10 25 Thic. 1 30 ThIC. COOTBETCTBEHHO. Pa3Huna - npumepHo B 1,6 pasza.

[To manaeiMm ®HC, B centsiope B Poccum Obutn 3apeructpupoBaHbl Oojsiee 14,6 MiH
camo3aHAThIX. Ecu mporaos Ha 2025 roj cOyaeTcst 1 IEHCHOHHBIC OTYUCIICHSI HAUHY T AeTaTh
527 ThIC. YEJIOBEK, 3TO COCTABUT JIUIIL 0KOJI0 3% OT 00111eTo uncia padoraroniux Ha ceos. [1pu
aToM, 1o uH(popmanuu CoudoHaa, B MPOLIUIOM IOy B3HOCH Ha MEHCHUIO MEPEUHCIISITH BCETO
53 ThIC. caMO3aHATHIX, TO €CTh B JECATh pPa3 MEHbIIE, YEM OXHAAETCSs B 3TOM TO.y.
Conocrasnenue cratuctuk COP u ®HC nokassiBaet: B 2024-M 106poBOIBHO (hopMUpoOBaIN
neHcroHHble npasa meHee 0,5% Bcex caMO3aHSTHIX.

K 2028 rony, eciny 4nuciio caMO3aHATHIX, T0OPOBOJIBHO MEPEUUCIISIONINX B3HOCH Ha MEHCHIO,
JEHCTBUTEIILHO JOCTUTHET 1,5 MITH 4esIoBeK, a o0Ias uX YUCICHHOCTh OCTAHETCSl Ha YPOBHE
15 MH, IEHCHOHHBIC OTYHCIECHUS OYyJeT AeNaTh MPUMEPHO Ka)IbIH JECSITHIN, MOICYUTATIN
"UzBectusa". Ognako ®HC oxunaet pocta miarenbinukoB HITJL 1o 18 M k 2029-my. B aTom
cilydae Ja)ke IIPH BBITIOTHEHUH MIPOTHO3a 10 B3HOCAM JI0JIsl YYACTHUKOB MPOTPAMMBI COCTABUT
BCETO 0KOJI0 8%.

- DTO oueHb cepbE3Has MpodiemMa, Tak Kak OT OOJBIIMHCTBA CAMO3aHATHIX HE MOCTYMAloT
CpelCcTBa HH Ha OIUIaTy OOJIBHUYHBIX, HU Ha (OPMHPOBAHME TIEHCHOHHBIX IIPaB.
PaGoronarenu, KOTOpble MEPEBOAAT COTPYAHUKOB B CTaTyC CaMO3aHSTBHIX, JIENAIOT 3TO B
NEepBYI0 OuYepeqb, YTOOBI COKPAaTHTh WJIM BOBCE HCKIIOYHTH PAcXoJbl Ha 00s3aTelbHBIC
COLMaJIIbHBIE B3HOCHI, - MOAYEpKHysNa mpodeccop DUHAHCOBOrO YHHUBEPCUTETA NpPHU
npasurenscTBe PO FOnusa JlomkeHkosa.

[lo e€ cioBam, npu TakoM moxaxone Bo3pacTtaeT Harpy3ka Ha COP. OpgHOBpeMEHHO caMu
CaMO3aHsThIE JIMIIAIOTCS BBITUIAT TI0 yTpaTe TPYJ0CIOCOOHOCTH, UTO CHUIKAET Ka4eCTBO )KU3HU
U TOBBINIACT COLMAIbHBIE PUCKU. B mnepcrnektuBe 5TO MNpUBERET K POCTY dYHCIA
HeoOeCIeUeHHbIX NOXKWIbIX JoJell. B urore rocynapcTBy mpuaércs AOTATMBATh BBIILIATHI
TaKUM TPaXKAaHaM JI0 PETHOHAIBHOIO MPOKUTOYHOTO MUHUMYMA, YTO YBEITUUUT OIO/PKETHYIO
Harpy3Ky ¥ YCHJIUT HEPaBEHCTBO MEXIY CyOBEKTaMH, OTMETHIIA TIPodeccop.

OpHako y caMO3aHSATBIX MOXKET OBITh HECKOJIbKO HCTOYHMKOB J0XOAA - HAIpUMEp, OHU
CIIOCOOHBI COBMeEILaTh padoTy Mo HaiiMy U AestenbHocTh B craryce HIIJ[. B takom cioyuae
paboTozatelp yxe NepedyncisieT 3a HUX o0s3aTesIbHbIe CTpaxoBble B3HOCHI, MosicHuaa Onbra
benennkas. KpOMG TOIr0, 4aCThb U3 HUX YIKC HAXOOATCA HA IICHCUU U UCIIOJIB3YIOT 3TOT PCIKUM,
Harpumep JUlsl NOApabOTKU MM CAAauy KWibs B apeHay. [loaTomy dakThueckas cuTyauus ¢
IMOMMOJIHCHHUEM CUCTEM MEACTPAXOBAHUA UJINU IICHCHUOHHOT'O 06€CH€‘I€HI/IH, a TaKXeE C 6yIlyHH/IM
(MHAHCOBBIM IOJIO)KEHUEM CaMO3aHATBHIX MOXKET ObITh HE TaKOH yK MpayHOH, 100aBMIIa OHa.

HpI/I 3TOM YHCJIO CAMO3aHATHIX, T'OTOBBIX IC€JIaTh B3HOCHI, I[CflCTBHTGJ'IBHO MOKCT YBCIIMYUTLCA,
ecu 3(pPEeKTUBHO BBICTPOUTH COLIMATIBHYIO PEKJIaMy U HH(OPMALIMOHHYIO KAMIAHHUIO, CYUTAET
FOnus Jlomkenkona.

Bwmecrte ¢ Tem mo Mepe mpuOmmkeHusi okoH4aHus skcnepumenta ¢ HITJ[ BcE game 3Bydar
IPEJIOKEHHS OT MPEACTaBUTENEH BIACTH U OM3HECAa O BO3MOYKHBIX U3MEHEHUSIX pekuMma. B
yacTHocTH, mnaBa PCIIII Anekcannp ILloxuH B HMHTEpPBBIO OTMETHI: HYXKHO BBIBOJUTH
CaMO3aHATHIX B OOILYIO0 CUCTEMY OILIAThI TPyAa U COLMATIBHBIX B3HOCOB nocie 2028 roaa.
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Taxxe B 7TOM rojy aemyTar MoCKOBCKO# 001acTHOM gyMbl AHaTtonuii HUKUTHH mpeaioxKu
00s3aTh CaMO3aHATHIX MEPEeUucisITh 2% OT J0X0Ja Ha CTPaxoBYyIO NMEHCHI0. MHUIMAaTUBY
nonnepxkamu B CoBdene. Unen CO Onpra EnudanoBa 3asBuia, 4TO 3T CPEICTBA JOKHBI
aBTOoMatuyecku HanpaBiaAThes B Condonn. 1o e€ cmoBam, uzaes "mporpeccuBHas ¥ )KM3HEHHO
HazpeBmas'.

B lN'octyme ke 3asiBUITH, YTO CAMO3aHATHIX HE O0SIKYT IJIATUTh CTPAXOBbIE B3HOCHI HA TIEHCHIO
kak MuHUMYM 710 2028 rona. Ilo cmoBam unenHa komwurera ['J] mo Tpydy U COLIIOJUTHUKE
Cgetnansl beccapab, Mex1y BIaCTSIMU U CaMO3aHATHIMU JCHCTBYET HETJIACHBIN JOTOBOD - 110
OKOHYAHUS KCIIEPUMEHTA MpaBujia He OYIyT MEHSATHCS.

14,6 MJIH. CAMO3AHJATBIX 3apeructpupoBano B Poccun B ceHTsIOpe

Munana I'ampxueBa

PUA Hoeocmu, 27.10.2025, lMpoekm 06 y)xecmo4yeHUU Haka3aHusl 3a
MOWeHHU4Yecmeo 8 OmHouweHuUuU rneHcuoHepoe eHeceH 8 I[]

3akoHonpoekm, KomopbiM  rnpednazaemcs  rpu3Hamb  omsi24arouwum
obcmosimenbcmeoM Cco8epuweHUe MOWEHHUYECKUX Oelcmeull, C853aHHbIX C
XuweHueM OeHeXXHbIx cpedcmea ¢ baHKOBCKUX CHEMmMO8 Uslu 371eKMPOHHbIX KOWEbKO8
[eHCUOHEePOo8. U 2paxx0aH npedneHCUOHHO20 8o3pacma, 8HeceH 8 0cOymy, OOKyMeHmM
umeemcs 8 pacriopsikeHuu PUA Hosocmu.

ABTOpamMHM MHMLMATHBBI BBICTYNHIU AemyTatbl ['ocmymsl ot ¢pakuuu JIAIIP Bo rmase c
nuaepom naptuu Jleonnaom Ciykum.

«3aKOHOMPOEKTOM TIpeJIaraeTcsi MpU3HABaTh OTITYAIOIINM OOCTOSTETLCTBOM COBEPIIICHHE B
OTHOIICHUM JIUI[ MPEINEHCUOHHOTO WJIM TEHCHOHHOTO BO3pacTa MpPeCcTyIUICHUH,
NpeayCMOTpeHHbIX cTaTthaMu 158, 159.3, 159.6 VYronoBHoro kojekca P®, cBsS3aHHBIX C
XHILEHUEM JCHEKHBIX CPEJICTB ¢ OAHKOBCKOTO CUETa WM JEKTPOHHBIX IEHEKHBIX CPEACTBY,
- CKa3aHO B MOsSICHUTENLHOM 3aIlHCKe.

Kak ormeuaercs B gokymente, B 2024 romy okono 20% poccHsiH, CTaBUIMX >KEPTBAMH
MOIIICHHUYECTBA, - IO cTapiie 60 jeT.

[TapnamenTapun A00aBISIIOT, YTO JUIS UX OOMaHa 3JI0YMBIIUICHHUKHA W300peTaloT HOBBIE
CXEMBI, KOTOpPBIE OCHOBBIBAIOTCS Ha TJaBHBIX (PakTOpax: HEOXKUIAAHHOCTH, CPOYHOCTH
NPUHATHA PEIlieHUH, 3aIlyTUBaHUe, UMUTAIUS 3200ThI U JIOKHBIE O0CLIaHMs.

I[lo MHEHMIO aBTOPOB MHMIMATHUBBI, pealu3alus  3aKOHOIPOEKTa  IIPEIOCTaBUT
JIONIOJTHUTENbHBIN MEXaHU3M 3allUThl HauOojiee ysS3BMMOM KaTeropuu X epTB (UHAHCOBBIX
NPECTYIUICHUH, CO37aB CIEpKUBAIOMUN (AKTOp A 3JI0YMBIIIJICHHUKOB, CTPEMSIIUXCS
3aBJIAJICTh IEHE)KHBIMU CPEJCTBAMU IIEHCHOHEPOB U IPAKJaH NPEAIICHCHOHHOTO BO3pacTa.

https://ria.ru/20251027/gosduma-2050836892.html
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TACC, 27.10.2025, B '] npednoxunu npedocmasumb Mpaso Ha
GOCPOYHYIO NEeHCUro HSAHAM 8 demcadax

Lenymamsi dymckoul ghpakyuu "Hoeble nodu" CapdaHa AekceHmbesa, AHMOH
Tkayes u Bnadumup [lnskuH Hanpasusnu 3anpoc MuHucmpy mpyda AHMOHY
Komsikogy ¢ npednoxeHueMm rnpedocmasumbs rpaso Ha OOCPOYHYIO [EHCUH
nedazoe2amM-ricuxosioeam 8 O0emcadax U WKoax, roMowHUKam eocriumamerneu
(HsHsM) U Memoducmam. [JokymeHm ecmb 8 pacriopsixxeHuu TACC.

JlemyTaTbl OTMETWJIM, YTO TPaBO BBIXOAAa HA JOCPOYHYIO TEHCHIO JUIS IEAarorn4ecKux
pabOTHHKOB MPEOCTABIIACTCS HE 3a JI0O0YI0 paboTy B yUpeXACHUSAX U JIETEH, a JIMIIb 3a
TaKylo, KOTOpas CONpPsDKEHAa C MOBBIIICHHBIMH MNMCHXO(U3UOJIOTHYECKUMH HArpy3KamMu H
0co0bIM XapakTepoM Tpya. [Ipu 3Tom, o X cloBaM, B yKa3aHHBIX CIICKAaX OTCYTCTBYET Psilt
HeJarOTHYECKUX JTOJDKHOCTEH, TPYJ KOTOPHIX IO CBOEH Harpyske W crenuduke MOITHOCTHIO
COOTBETCTBYET KPUTEPHUSAM JIsl JOCPOUYHON TIEHCHH.

"YuurtsiBas U30K€HHOE, IpocuM Bac, yBaxaembiii AHTOH OJieroBHY, pacCMOTPETh BOIIPOC
JIOTIOJTHEHUS TIEPEUHs MeAaroruueckux JOJKHOCTEM ¢ MpaBOM Ha JOCPOYHOE Ha3HAYEHUE
CTPaxOBOW IEHCUU IO CTApOCTH, BKJIIOYMB B HHUX I[E€JaroroB-ICHUXO0JIOrOB, MOMOIIHUKOB
BOCTIUTATENeH (HSHB) M METOJAUCTOB", - YKa3aHO B TEKCTE MHUCHhMA.

ABTOpBI 3allpoca CYUTAIOT, YTO ATO pelIeHHe OyIeT CHpPaBeIIMBBIM C COLUAIBHON TOYKHU
3peHHs], TIOCKOJIbKY YKa3aHHBbIE KaTeTOPHHM TpaJaH (AKTUUYECKU HCIBITHIBAIOT Ty XKe
Harpys3Ky, 4TO Y MpernoaaBaTeIu.

https://tass.ru/obschestvo/25466653

PUA Hoeocmu, 28.10.2025, B Coeghede paccka3asniu O Ha4yucJsieHuu
neHCUoHHbIx 6asinoe

PoccusiHe ¢ 3aprninamol e 300 mbicsiy pybrnel mo2ym paccyumbsieampb Ha
makcumarbHbie 10 neHCcuoHHbIX barnnos 8 200 05151 popmuposaHusi bydywieli neHcuu,
pacckaszana PWA Hoeocmu ceHamop, aKc-ariaea omdenieHuss CoughoHOa r1o
lNckoeckoli obnacmu Hamanesi MenbHUKo8a.

"Ecnu 3apaboTHas muata rpaxkaanuHa coctaBiseT 300 Teicsay pyOnedt B Mecsl], TO 3a TOA
rpakIaHuH 3apabotaeT 13 MHIMBUAYAIBHBIX TIEHCHOHHBIX KOA(P(UIIMEHTOB, HO HA JHMIIEBOM
CYeT IpakAaHuHa OyIyT YUYTEeHbl KOA(QQHUUMUEHTH B KoiauuecTBe 10 — 3TO MakcHMallbHOE
KOJINYECTBO MEHCHOHHBIX KO()(HUITMEHTOB, KOTOPOE MOXKET IMOJyUUTh IpaXkIaHUH 3a rox', -
ckazana MelbHUKOBA.

CeHaTop OTMCTUJIA, UTO JJIA OJYUCHUSA MAKCUMAJIBHOI'O KOJIMUCCTBA ITICHCUOHHBIX 63HHOB 3a
r'0J1 3apIuiaTa A0KHA COCTaBIATh Oosee 230 ThicsSd pyOJIeid.

"CTOMMOCTb OJTHOTO MEHCHUOHHOTO Kod(¢uienta Ha 2025 rox cocrasiser 145,69 py6ns u
KaX/blil TO1 MHAEKCUPYETCsl Ha ypoBeHb HHGIIsIIMU. KonnyecTBO HaKOIUIEHHBIX IEHCHOHHBIX
0aJuI0B YMHOXAeTCs Ha CTOMMOCTh OJHOTO 0ajuia, Mociie 4ero K 3To cymMMe NpubaBisieTcs
rapaHTHPOBaHHasl TOCYAApCTBOM (PMKCHUPOBaHHAs BbIILUIATa. DTO U OyJET UTOTOBBIM pazMep
CTpaxoBOW NEHCUU TpaKAaHuHA", - 70OaBUIIa apJaMeHTapUl.

https://ria.ru/20251028/pensiyva-2051070003.html
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PUA Hoeocmu, 27.10.2025, bbiewue waxmepbl U JsiemYyuku
nosiyqusnu o0onosiHUMesnbHyr0 Hadbaeky K neHcuu e okmsibpe -
CoughoHad

[MeHcuoHepbl, npuHadnexawue K Kameaopuu bbisWUX wWaxmepos u
Jiemyukos, rosny4usiu donosiHUmersbHyro Hadbasky K neHcuu 8 okmsibpe, coobwjusnu e
npecc-cnyx6e CouyuanbHo20 ¢hoHda Poccuu.

«B oktsa6pe 2025 roga meHCHMOHEpPHI U3 YHUCIA OBIBIIMX LIAXTEPOB M JETYMKOB IOJYYHIIH
JIOTIOJTHUTEIIFHYIO Ha/l0aBKy K MEHCHH. JTHUM KaTeropusM neHcrnoHepoB ComuanbHBIN (OHA
Poccun exemecsqHO BBIIJIAUMBACT AOIUIATY K OOBIYHOM cTpaxoBoii nmeHcuu. OHa mojaraeTcs
3a BpeJHbIE, OMACHbIC, HANPSKEHHBIC U TSAXKEJIbIE YCIOBHS TPyJAa U Ha3HAYAETCs HAa OCHOBE
COOTBETCTBYIOIUX (hefiepalIbHbIX 3aKOHOBY, - TOBOPUTCS B COOOILICHUH.

Pa3mep Takoil gOMIaThl MHAWBUYAJIEH U YUYUTHIBAET CTAX, IMYHYIO U CPEIHIONO 3apIliaTy 10
cTpaHe, yTOUHWIH B poHze. Ero nepecunthiBaroT yeThipe pasa B rox. lllaxrep nomkeH uMeTh
CTa)X MOJ3EMHBIX U OTKPBITHIX TOPHBIX pa0dOT MO A00bIYE YT U ciaHua 25 jeT (B Beaylux
npocdeccusix 20 net), a IETYUKH - 25 neT Bricayru (keHiuHaMm 20 net). Jloniaary HauuHAIOT
BBIIJIAYMBATh TOJIBKO I1OCJI€ HA3HAYEHUSI IEHCUU U YXO0J1a C pabOTHI.

CornacHo mpecc-ciyk0e, B IMEpHOJ] aBryCTa-OKTsOps 3TOro rojaa rojaa CpeaHUi paszMep
Ha/0aBKu JUIsi paOOTHUKOB OpraHM3alMi YTrOJBHOM MPOMBIIUICHHOCTH cocTaBui 3 877
pyOJIei, ISt IETHBIX SKUITAXKEeH BO3AYUTHBIX CYI0B IPakIaHCKOWM aBUaIuy - 24 468 pyoiiei.

«/lomnara popmMupyeTcs U3 JOMOIHUTENBHBIX B3HOCOB, KOTOPBIE €KEMECSIUHO EPEUHCIISIOT B
C®DP paboromarenu, W Ha3HAYaeTCSI TEM TpakaaHaM, KOTOPbHIE BBIXOJIWIM Ha TIEHCHIO C
JIBI'OTHBIX IIOH)KHOCTGI\/'I. I[JISI JICTYUKOB O5TO ITWJIIOT WA 60pTMeX8.HI/IK, a i yr OJIBIIIUKOB -
ropuopabo4uii, TopHOCMmacarelb, padOUnid, 3aHATHI HA CTPOUTEIBCTBE IIAXT, U JIPYyTHE,
IPEIyCMOTPEHHBIE COOTBETCTBYIOIIUMHE CITUCKaMHU Mpodeccun», - mosiciuiu B Cordone.

TACC, 27.10.2025, CouyghoHO e okmsibpe ebinnamusi HadbaeKy kK
neHcuu 6bl8WUM Waxmepam U Jilem4yuKam

CouyuarbHbil ¢poHO Poccuu (CP®P) e okmsbpe 2025 2o00a ebinnamurl
reHcuoHepam u3 Jucna bbieLUX Wwaxmepos U 1emyuko8 00rnosIHUMenbHy Hadbasky
Kk neHcuu. O6 amom coobwunu TACC e ¢hoHOde.

«B okTs6pe 2025 roga mMEHCHMOHEPHI M3 YUCIA OBIBIIMX MIAXTEPOB M JIETYMKOB IOJTYUMIIH
JIOTIOJTHUTENBHYIO Ha/l0aBKy K NMEHCHM. DTHUM KaTeropusM neHcuoHepoB ComuaabHbIN GoHA
Poccun exxemecsiuHO BBIIIAYMBAET JOIUIATY K OOBIYHOM cTpaxoBoil nmeHcuu. OHa nojaraercs
3a Bpe/IHbIE, ONACHbIC, HANPSDKEHHBIC U TSDKENbIE YCJIOBUS TpPyJa U Ha3HAyaeTcs Ha OCHOBE
COOTBETCTBYIOIINX (heZepalIbHBIX 3aKOHOBY, - TOBOPUTCS B COOOIIICHHH.

B Coudonae nosicaunu, yto aoruiara GoOpMUPYETCs U3 TOMOTHUTEIBHBIX B3HOCOB, KOTOPHIE
exemecsiuHo nepeuncisior B COP paboroxarenu, 1 Ha3HA4YaeTCs TEM POCCUSIHAM, KOTOpPbIE
BBIXO/IMJIU Ha TMIEHCHUIO C JIbIOTHBIX JOKHOCTEH. J[J1s TeTYMKOB - 5TO MUJIOT UK OOPTMEXAHUK,
a JUTsl yTOJIBIIMKOB - TOPHOPAaOOUHiA, TOpHOCTIAcaTENh, paOOUMii, 3aHATHIA Ha CTPOUTEIHCTBE
[IaXT, U JPYTHUE MPEeIyCMOTPEHHbIE COOTBETCTBYIOIIMMU CIIUCKAMU MPOECCHH.

OTMeLIaeTCﬂ, 4YTO pa3MCep AOIUIaTbl PACCUHHUTHLIBAIOT B KaAXIAOM ClIydya€ HWHAWBHAYAJbHO.
Y4YUTBIBAIOT CTaX, JIMYHYIO 3apIuiaTy U CpCAHION0 3apIuiaTy I10 CTpaHC. Yy raxTepa CTaxXK Ha
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MOJI3EMHBIX M OTKPBITBIX TOPHBIX paboTax mo Jo0bIue yIiis U CIaHIA TOJDKEH ObITh 25 neT (B
Beymux npodeccusx - 20 er) Jlerunkam A1 TOMOJTHATEIHHON BBITIIIATH HEOOXOIMMO HMETh
25 ner Belcayru (keHmuHaM - 20 ser). [Ipu 3TOM noguepKuBaeTCs, YTO AOIUIATY HAYMHAOT
BBITJIAYMBAThH TOJIBKO TOCJIC Ha3HAYEHUS MEHCHH M OCTaBIICHUS pa0OTHI - TOKA MIaXTep WU
JeTYrK paboTaroT, OHA HE HAYUCIISIETCS.

Pa3mep momaTel mepecMaTpuBaeTCs Y€ThIPE pasa B TOJ: B3HOCHI, mocTynuBiire B CondoH oT
paboTomareneii B IepBOM KBapTaie (SHBAph - MapT), YIUTHIBAIOTCS TIPH OIIPEICIICHUH pa3Mepa
JIOTUIAT B TIEPUOJ] C Mast TI0 MIOJIb. Bo BTOpOM KBapTasie (ampeis - HIOHb) - B TIEPHO/] C aBI'yCTa
no OKTA0pb. B3HOCHI 3a TpeTuil kBapTan (MIOJIb - CEHTSAOph) - ¢ HOSAOpS MO SIHBAaph, 32
YETBEPTHIM KBapTal (OKTIAOPH - 1eKadph) - ¢ peBpasis 1Mo anpeltb CIASaYIOIIero Troja.

Heo6xoaumMocTts niepepacuera

«Oco0EHHOCTh B TOM, UTO CPEACTBA, HAYMCIEHHbIE PabOTOIATENEM 32 OJUH KBapTall, MOTYT
noctynuTh Ha cueT CouumansHoro (oHaa yXKe B cleAyioueM u OyayT ydreHsl mosxke. M3-3a
9TOr0 pa3Mep BBIIUIATHI B OJIMKalIIMe TPU Mecsla MOXKET ObIThb CKOppeKTHpoBaH. Tak, B
aBrycre - oktsa0pe 2025 roma cpenHuil pasmep Haa0aBKM H3HAYAJIbHO COCTaBWI: JUIS
pabOTHUKOB OpraHW3alluidi YTrOJIbHOW NPOMBINUICHHOCTH - 3 877 pyOned, nis JIETHBIX
SKUIMAXEH BO3AYLIHBIX CYIOB TpakIaHCKON aBuamuu - 24 468 pyOneil», - MOSCHUIH B
Coudonre.

OpnHnako 16 centa6ps 2025 roga O6bU10 NPUHATO NOCTAHOBJIEHUE MpaBUTENIbCTBA PD, KoTOpOE
IPEANUCHIBAJIO YUYECTh B pacdyeTax B3HOCHI OT paboTojaTeneil 3a ampenb - HIOHb, KOTOPBIE
noctynuiu Ha cuera Coudonaa yxe B utone. COP npoussen nepepacyer 1 yCTaHOBHI HOBbIE
(CKOpPpEKTHpPOBaHHbIE B OOJBIIYI0O CTOPOHY) pa3Mephl JOMOJHHUTEIBHBIX BBITUIAT: JUIS
pabOTHUKOB OpTaHM3alUi YTOJNBHON MpPOMBINUIEHHOCTH - 4 667 pyoneir (+790 pyOmeii),
YIEHaM JIETHBIX SKUIAXeH BO3AYIIHBIX CYA0B IpakaaHcKol aBuanuu - 27 104 pyons (+2 636
pyOeit).

BreimaTa  n00aBiIeHHBIX CyMM 3a aBIYCT - OKTSOph cocTostiack B OKTsA0pe 2025 rona
OJTHOBPEMEHHO C YCTaHOBIICHHBIMH CyMMaMH JOMOJHUTEIHHOTO COLMAIBLHOTO 00eCTIeYeHNUs
3a okTaA0pb 2025 roma. UYroObl m30€xaTh HEOOXOIUMOCTH IEPEpacdyeToB, IOJArOTOBIIEH
3aKOHOTPOEKT, COTJIACHO KOTOPOMY 3aCUHUTHIBATh BHECEHHBIE pab0TONATEISIMU B3HOCHI OyayT
HC Ha MOMCHT UX IIOCTYIUICHHA Ha CUCT COHI/IaJ'II)HOFO (1)0H)Ia, a Ha MOMCHT Ha4YUCJICHUA
cpenacTB paboronateneM. Toraa oHM OyAyT YYTEHBI IIPH ONPEICICHUN pa3Mepa JOIIIaThl yiKe
B OJIIDKaWIIUi BRITUIATHOM MEPUO. DTO MO3BOJIUT N30€KaTh HEPABHOMEPHOCTH CYMM BBITLIAT,
otMeTni B hoHpe.

https://tass.ru/obschestvo/25463367

PUA Hoeocmu, 27.10.2025, JIbeoea-benoea npednazaem eK/iro4amb
nepuod yxo0da 3a pebeHKoM A0 3 ;1em e cmpaxoeol cmax
YrnonHomoyeHHbIU npu npe3udeHme P® o npasam pebeHka Mapus Jlbeosa-

bernosa npednazaem ekrirodams omiycK rno yxody 3a pebeHkom om rosiymopa 00
mpex nem 8 cmpaxoeoli cmaxx 0711 Ha3Ha4YeHUs NeHcuu.

CeronHs poauTenu B Poccuu MOTYT y4eCTh B CBOM CTPAaXOBOM CTa)k TOJBKO MEPHOJIBI YXO/a 3a
pebenkom 1o 1,5 ner.
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«PekoMeHlaMi 110 COBEPILUEHCTBOBAHUIO IIPABOBOIO IIOJOXKEHMs Jered Poccuiickoit
Oenepanun. [IpaButensctBy PO: npopaboTtath BOIPOC O BKIIOYEHUH OTIYCKA IO yXOAY 3a
pebeHKOM OT MOTyTOpa A0 TPeX JIET B CTPaXOBOM CTaX JJIsl HA3HAYCHUS TIEHCUI, - CICIYET U3
JIOKJIala O AEATENbHOCTH YHNOJHOMOYEHHOro npu mpesujeHte P no mpaBam pebeHka, ¢
KOTOpbIM 03Hakomuinocsk PUA Hosoctu.

https://ria.ru/20251027/stazh-2050865563.html

TACC, 27.10.2025, B cmpaxoeoli cmaxX npedsioXusiiu 6K/II4YUuMmb
omnyck rno yxody 3a dembmu

YrnonHomoyeHHbIU rpu npe3udeHme P® o npasam pebeHka Mapus Jlbeosa-
benosa cyumaem HeobXOOUMbIM 8KITHOHUMb 8 cmpaxoeou cmax O/ Ha3HayeHusi
rneHcuu omryck o yxol0y 3a pebeHKkoM om nosymopa 00 mpex rem.
Coomeemcmesyrowasi pekomeHOayuu codepxxumcsi 8 Ookriade o OessmesibHOCMU
YAOSTHOMOYEHHO20 ripu rpe3udeHme P® o npasam pebeHka.

«IIpaButenscTBy P mpopabotath BOIPOC 0 BKIIOYEHUH OTITYCKa MO YXOIYy 32 PEOCHKOM OT
MoJIyTopa 40 TpEX JICT B CTanOBOﬁ CTaX IJId HA3HAYUCHUSA ICHCUW), - TOBOPUTCA B JOKJIAAC.

Panee munucTp Tpyna u conuanbHoi 3amuThl AHTOH KoTtsikoB B nHTepBhI0 TACC coobman,
YTO BEJOMCTBO IUIAHUPYET MOJATOTOBUTH MOMPABKU K 3aKOHOMPOEKTY 00 y4eTe B CTPaXxOBOM
CTa)ke BCEX MEPHOOB OTIyCKa MO YXOAY 3a peOEHKOM, COTJIACHO KOTOPHIM YUUTHIBATh OyayT
YXOJI 32 KaXIbIM PeOCHKOM, JTaXKe €CIIM Y MaTepH JBOWHS MU TPOUHS.

https://tass.ru/obschestvo/25462983

PUA Hoeocmu, 27.10.2025, JIbeoea-benoesa npednazaem Oasamb
MHO200emHbIM OomuaM 803MOXXHOCMb OOCPOYHO20 6bIxoda Ha
rMeHcuro

YrnonHomo4eHHbIt npu npe3udeHme P® no npasam pebeHka Mapus Jlbeosa-
bernoea npedrnoxurna pocculickoMy rnpasumeriscmay paccMompemsb 803MOXHOCMb
00CPOYHO20 8bIx00a Ha NEHCUK MHO200€MHbIX OMUO8.

«PekomMeHlallMiM 1O COBEPIICHCTBOBAHUIO IIPABOBOIO IOJIOKEHMS Jerer Poccuiickon
®enepannu. [IpaBurensctBy PD: B nemsiX yKpenjaeHuss HHCTUTYTa CEMBU U MOIYJIApU3ALUU
MHOT'OJIETHOCTH MPEAYCMOTPETH BO3MOKHOCTh JOCPOYHOTO BBIX0/1a HA IEHCUIO MHOTOJAETHBIX
OTLOBY», - TOBOPUTCA B JIOKJIAJIC O JACATEIbHOCTH YIIOJIHOMOYEHHOTO IpHu npe3uaeHTe PO mo
npaBaMm pebeHka, ¢ KoTopsiM o3Hakomunock PUA Hosoctu.

https://ria.ru/20251027/lvova-belova-2050867272.html
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TACC, 27.10.2025, Jibeoea-benosa npocum yckopumsb pabomy no
neHcuu demsim, 3a4ambiIM Yepe3 KO

YrnonHomoyeHHbIU rnpu npe3udeHme P® o npasam pebeHka Mapus Jlbeosa-
benoea nonpocuna ocOymy akmusu3suposams pabomy o ycmaHoesieHUto rnopsioka
HasHa4yeHusi MeHcuu o romepe Kopmusnibua OemsiM, 3adyambiM C [TOMOWbIO
pernpodyKmueHbIX mexHosioaul rocre cmepmu omua. Takas pekomeHOauusi
codepxxumcsi 8 OoKrnade o 0essmesibHOCMU YNOIHOMOYEHHO20 rpu rpe3udeHme P®
rno npasam pebeHka.

«T"ocynapcrBennoit xyme @C PO akTuBH3MpOBaTh paboTy MO BHECEHUIO U3MEHEHUN B 3aKOH
B YacTH YCTAHOBJICHMS IOpSAKa HA3HAYECHHSA CTPAXOBOW IIEHCHUU IO CIy4yal IOTEpU
KOpPMUJIbLIa peOEHKY, 3a4aTOMY C TIOMOIIbIO BCTIOMOTaTeIbHBIX PEIPOTYKTHBHBIX TEXHOIOTHH
II0CJI€ CMEPTH 3aCTPaxOBAHHOIO B CHUCTEME O0053aTENbHOTO0 IEHCUOHHOIO CTPaxOBAaHUs
Cympyra ero MaTepu», - TOBOPUTCS B TOKJIAJE.

VYka3zaHo, 4TO B OTHOILICHUU JAETEH, pOXKIACHHBIX MO ncteueHuu 300 nHel ¢ MOMEHTa CMEpPTH
0TLA, (paKT OTLOBCTBA JOJKEH OBITH YCTAHOBJICH B CyJJeOHOM MOpPSIKE.

Panee Konctutyunonusiii cyn PO npu3zHal He COOTBETCTBYIOIIMMH KOHCTUTYIIMU HECKOJIBKO
nojoxenui ct. 10 penepanbHOro 3akona «O CTpaxoBBIX MEHCHUIX» - B TOM Mepe, B KaKOW OHU
HE JIONYCKAIOT HA3HAYEHUsI NIEHCUHU 0 MOTEPEe KOPMUJIbLA TaKUM JeTsAM. ['pynmna ceHaTtopoB
BO TJaBe ¢ mepBbIM Buie-cukepom CoBdena, cexperapem reHcoBeta «Eamnoit Poccumy»
Brnagumupom SkymeBbiM Mo3xe BHecHa B ['0Caymy 3aKOHOMPOEKT, KOTOPBIM rapaHTUPYET
CTPaxoBYIO MEHCHUIO IO MOTepe KOPMMIbLIA AETSAM, 3a4aThIM C MOMOIIBI0 OMOMEIUIIMHCKUX
TEXHOJIOTM MOCIe CMEPTH OTLA.

https://tass.ru/obschestvo/25462905

PUA Hoeocmu, 27.10.2025, Komsikoe: 0o obcyx0eHusi y4yema yxo0a
3a 0embMu 00 3 siem HYXXHO OUeHUMb MPUHUMaeMbie Mepbl

lMpexde, 4em  obcyxOamb  HO8ble  U3BMEHEHUSS 8  [1€HCUOHHOe
3aKkoHoO0amernibCmeo U paccmampueamse rpednoxeHuss o6 yyeme 8 cmax yxod 3a
pebeHKkoM 00 3 rsiem, HyXHO cHayasia ouyeHumb 3¢hghekmusHocmb Opyaux Mep,
coobwun MmuHUcmp mpyoda u couuansHou 3auumsl P® AHmoH Komskos.

On OTMCTUJI, YTO IPABUTCIBCTBO YK€ HAXOAUTCA B IMPOLCCCE PACCMOTPCHUA H3MCH6HHI>1,
KOTOPBIC MO3BOJIAIOT YUUTBHIBATH B CTanOBOﬁ CTaX ClIy4dau yxoJa 3a BCECMH ACTbMHU 10 1,5
roza, CHAB OIrpaHUYCHUC B HICCTD JICT .

"JlaBaiiTe MBI CHayaJla OI[CHUM pE3yJIbTaThl TOH MEphI, a MMOTOM YK€ 00CyAuM JanbHeHIme
n3MeHeHus", - ckazan KoTsSKoB )KypHaJIHCTaM.

Panee ymonnomoueHHblld npu mpesuneHTe PO mo npaBam pedenka Mapus JIbBoBa-benosa
IPEUI0KUIIA BKIIFOYATh OTIIYCK 110 YXO/AY 3a peOEHKOM OT MOJIyTOpa J0 TpeX JET B CTPaXOBOH
CTaX< I Ha3HAYCHMs [ICHCUMU.
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INFOX, 27.10.2025, MuHmpyO0: Hekomophbie poccusiHe noJsiy4am ceou
sIHeapcCKue neHcuu 3apaHee

MuHmpyd Poccuu coobwusi 0 moMm, 4YmO 4Yacmbe [MEHCUOHEPO8 osy4um
rneHcuu 3a siHBapb Oo0cCpo4Ho. [paxdaHe Poccuu, Ons KoOmMopbIX MeHcuu
nepeyucnistomess Ha baHKo8CKUE Kapmbl, CMO2ym [1071y4umb C80U SIH8apCKue
8birnsiamsl paHbwe o)xudaemoao cpoka. [eHbeu 6yOym 3a4yucrieHbl yXe 8 KOHUe
Oekabps, coobwun muHucmp mpyda AHmMoH Komskos.

[To cioBamM MHMHHUCTpa, B 3TOM TOJIYy POCCUSIH *IyT 12 BBIXOAHBIX THEHW, YTO MPUBEIET K
YBGJII/I‘IGHI/HO CYMMLI ABAHCOBBIX BBIILJIAT 34 SIHBapI: 110 CpaBHeHI/IIO C HpOLHJIBIM TrogoM.

B HOs10pe Taxoke mpoiieT nmepepacuer NEHCHOHHBIX BhITLIAT. [ paxkaane, KoTopbie OTMETT 80-
JeTre B OKTAOpe, MMoyyaT MOBBIICHHYIO (PMKCHUPOBAaHHYIO BhIIIATy - ¢ 8 907 py6neit no 17
815 pyOneii. ABToMaTHYECKHE N3MEHEHHS KOCHYTCS U T€X, KTO TIOJy4aeT CEBEPHBIE TICHCHUH, a
Takke pabOTHUKOB C OCOOBIMH YCIOBHSAMH TPYa.

C 1 sHBaps 3amaaHUpOBaHA MHAEKCAIMS CTPAXOBBIX MEHCUN U (PUKCHUPOBAHHBIX BBIIJIAT Ha
7,6%. B pesynbrare, cpeiHssi cymMMa CTpPaxOBOM NEHCUU MO CTapOCTH yBenuuurtcs Ha 1,9
THICSTYH PYOJICH, TPEBBICUB OTMETKY B 27 ThICSY pyOJIei.

Kpome Ttoro, muuuctp ormeruin, uto B 2024 romy coxpaHsiTcs Mepbl HOLACPKKU AJs
IIEHCHOHEPOB, BKJIIOYAsl JONOJHUTEIbHbIE BBIIIIATHI AJIs1 UHBAJIN/A U JIET€HJAPHBIX BETEPAaHOB.
OTH U3MEHEHMS HallpaBJICHbI HA YJIYUIIEHUE COLIMAIbHOIO MOJIOKEHUS TPaklaH U MOAJAEPIKKY
MOXKWJIBIX JIIOEH.

Baxno OTMCTHUTb, 4YTO JIA TOJTYYCHHS IMOBBIIICHUA NCHCUOHCPHI HC 00s13aHbBI mogaBaTb
OTACIBHBIC 3asBJIICHUA - UBMCHCHUA 6y,I[YT OCYHICCTBIATECA aBTOMAaTUYCCKHU.

https://www.infox.ru/news/299/365842-mintrud-nekotorye-rossiane-polucat-svoi-anvarskie-
pensii-zaranee

TACC, 27.10.2025, llymuH oceobodun cembu 6oluyoe CBO om
MOWwIJTUH Mo UCKaM O Ha3Ha4YyeHuu neHcuu

UneHbl cemel yyacmHukoe CBO He 6ydym nnamume  20CMOWIIUHY rpu
obpauwjeHuu 8 cyd o HasHa4YeHUU rMeHcuu o rnomepe Kopmusbya, cnedyem u3 3aKoHa,
Komopsbit nodnucan npe3udeHm P® Bnadumup NymuH.

HoBoBBenenne ocBOOOKIaeT pOJICTBEHHHMKOB Ooiilla  chenonepauud OT  YIUIAThl
roCcyAapCTBEHHOW MOLUIMHBI IPU NOJIa4€ B Cy/1 3asIBICHUN C MPOChOOM 0 HA3HAYEHNUU TMEHCUU
10 IOTEpe KOPMUJIbLIA, KOTOpast Ha3Ha4aeTcsl poJCTBEeHHUKaM ydacTHuKoB CBO n (nnn) nui,
000pOHABUINX MPUTrPaHUYHBIE TeppuTOpUU PD B X0/1€ BOOPYKEHHOW MPOBOKALINH.
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MPAUM, 28.10.2025, MeHcusi 3a coeemcKuli cmax: cHumaem 8 mpu
amana

B neHcuoHHoU cucmeme Poccuu nepuoduyecku npoucxodssm U3MeHEeHUs, U3-
3a 4Yeao y MHoaux J1odel 803HUKarom mpyOHOCmuU rpu roribimKe caMocmosimesibHO
onpedenump pa3mep rnomeHyuasnbHoU rneHcuoHHou ebinnamsel. Ocobblie npasuna u
HIaHCbl 803HUKalom, Koz20a pedyb udem 06 ydeme mpyoo8o20 cmaxa,
ebipabomaHHo2o0 8 rnepuod CCCP u nocmcosemckoe epemsi 0o 2002 ezoda.
Paccmompum, kak npasusibHoO ornpedeniumb cogemckuli cmax pabombl 0ns uened
pacyema reHcuu.

OO0mwmii ToAXO0a OMNpeAeTIeHUsT pa3Mepa IEHCHOHHOW BBITIATHI B HACTOSIIIMA MOMEHT
MpEeIoiaraeT yueT KOJIMYeCTBa 3apa00TaHHBIX MEHCHOHHBIX 0AJUIOB - 3TO WHAMBHUIYATbHBIN
KOO PUITMEHT, KOTOPBIM HAYUCIAETCS 3a KaXKIbI roa OoQUIMATBHONH TPYJAOBOM WIIH
couualbHOM esTenbHoCTH. CyMMapHOE KOJTMYECTBO MEHCHOHHBIX 0aiioB (A) yMHOKaeTCs Ha
CTOMMOCTh ofHOTO Oaia (B) u nmpubansercs k pukcupoBanHoi yactu neHcuu (C), KoTopbie
€XKETOJIHO YTBEPKIAIOTCS 3aKOHOM:

Pazmep nencun = A*B + CB 2025 romgy cTouMOCTh 0JTHOTO TIEHCHOHHOTO 0ajuia COCTaBISET
145,69 py6uns, a ¢uxcupoBanHas yactb - 8907,7 py6us, a B 2026 roxy 3TH cymMMBl OynyT
HPOVH/IEKCUPOBAHBI.

KonnyecTBO TEHCHOHHBIX OajUIOB YYHMTHIBA€T pa3Mep €KETOJHBIX CTPAaXOBBIX B3HOCOB,
HAUMCJICHHBIX 3a MEpHOJ TPYAOBOM JesTeNbHOCTH. [Ipm »TOM caM MeXaHH3M pacuera
OTJIMYAETCA B 3aBUCMOCTH OT IIEpHO/a, 32 KOTOPBIH onpeenstorcs 6amibl. Ocodas MeTouKa,
ycraHoBiieHHas DexnepanbHbiM 3akoHOM OT 17.12.2001 Nel73-®3, npumeHseTcs, eciud y
rpaXkJlaHMHA €CTh CTaXK pabOThI, moy4eHHbId 10 2002 roxa.

B cooTBeTCTBMYU C METOIMKOM Ha MepBOM 3Tarne onpenenstorcs craxxeBbiil (CK) u 3aprmiaTHbrit
koadpurments! (3K). bazoBoe 3HaueHue craxkeBoro kodddunuenta cocrasuser 0,55 - 3to
3Ha4YeHHE MPHUCBAUBACTCS MYKUHMHAM, KOTOpbIE OTpadOTalu HE MeHee 25 JIeT, U KEHIIUHAM,
orpaboraBmMm He Menee 20 ser. Kaxnmelii rom cBepx 0a30BOro craxka J00aBIsSeT K
kod(durmenty 3nauenue 0,01, omHako ecTh mpemen - BEpXHUU mopor KoddduimeHTa
cocraBisger 0,75. Tak, ans MyX)4uHbl co cTaxkeMm 30 yeT cTakeBbld KOA(pUIHMEHT Oyaer
cocTaBiATh 0,6, a 11 JKEHIIMHEBI C aHAJIOTHYHBIM cTaxkeM - 0,65.

3aprutatHblil K03 PUIMEHT TpencTaBIsieT co00i COOTHOIICHHE CpeHel 3apaboTHOMN IIaThl
rpaXJIaHWUHA W CpeIHEW 3apa0OTHOW IUIaThl MO CTpaHE 3a TOT XKe mepuoi. Uuciurens
K0d(ppuLIMeHTa pacCUUTHIBACTCS OJHUM U3 JABYX CIIOCOOOB: IO CpEeAHEMY 3apaboTKy
rpaknanuna 3a 2000-2001 roap! WM O aHATOTUYHOMY TOKA3aTENIO 3a JIIOOBIC 5 JIET MOAPST
no 2000 ropma. s WUTOroBOro pacuyera NPUHUMAETCS TOT METOJ, KOTOPBIM MoKazal
MaKCHMaJbHOE 3HaYCHHE.

PaccMoTpuM mpumep: cpenHuil 3apaboTok TpaxknanuHa B mepuon ¢ 1984 mo 1988 romwl
coctasisut 250 pyoueit, a B 2000-2001 rogax - 1550 py6neit. Cpennsisi 3apaboTHas 1uiata mo
ctpate 3a 2000-2001 rozas! onieHeHa Ha ypoBHe 1494,5 py6ns, a 3a nepuos ¢ 1984 mo 1988
rongbl  coctaBuna 209,22 pyOms. Torma 3apriaTHeIE — KOI(D@UIIMEHT COCTaBIISET:"
1550/1494,5=1,04 - no manasiM 3a 2000-2001 rogsr: 250/209,22=1,19 - nmo manHbIM 3a 1984-
1988 roarl
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[locnennee 3HaueHHE BBINIE, 3HAYUT 3apIUIATHBIM KOA(PUIMEHT OyIeT NMPHHAT Ha ypOBHE
1,19.3Hauenuss cTrakeBOro M 3apruiaTHOrO Ko3(pdHUIMEeHTa WCIONB3YIOTCS MJis pacdera
MIEHCUOHHOTO KamuTalla 1o OJHOM U3 CIIeAYIOIMUX GopMy:

1) nist an, et crakeBbld Kodddurment npepsimaet 0,55:11K = CKU3KYC3-BY rae 1K -
pa3mep neHcuoHHoOro kamutana, C3 - cpeqHemecsyHas 3apabotHas miara B Poccum 3a 111
kBaptan 2001 roga (1671 py6mns), BY - 6azoBast yacts TpynoBoi nercuu Ha 01.01.2002 rona
(450 pyOmeit).2) mia nun, yedl craxeBblii koadpdumment pasen 0,55:IIK = CKY3KUC3-
bBUY(C2002/MC) rae 6a30oBast 9acTh IEHCUU KOPPEKTUPYETCS HA COOTHOIICHHE cTaxa /10 2002
roga (C2002) u MUHUMAJIBHOTO TPYAOBOIO cTaxka s HazHadeHus neHcun (MC), KoTopblit
cocTaBiisieT 25 neT s My 4uH U 20 JeT 1S KEHIIUH.

OCHOBBIBasICh Ha PACCMOTPEHHBIX BBIIIEC IPUMEPaX, MOKEM OMPEACTUTh, YTO ISl MY>KUUHBI,
yel craxkeBbld KodddummenT coctasuia 0,6, a 3apratHeii kodddurment 1,19, neHCMOHHBIN
karuran oyzaer pasen 0,6U1,1941671-450=743,09.Ha cnenytomiem mare ajisi CIipaBeaIuBOTO
orpezieNieHUs] IEHCUOHHBIX BBIIUIAT MMPOBOJUTCS BAIOPHU3AIHS - 3TO CHEIMAIBHBI MEXaHU3M,
KOTOPBIA IPE/IIoiaraeT nepepacueT U MOBBIIICHHE pa3Mepa MEHCHI 3a CUET TPYI0OBOTO CTaxa,
HEYUYTEHHOTO paHee B MoJiHOM Mepe. [IpuMeHnenne Bagopu3anuu mo3BoJIET IPUBECTH pa3Mep
MEHCUM B COOTBETCTBHE COBPEMEHHBIM peanusmu. CTaHOapTHBI KO3 PUIMEHT,
UCIOJIBb3YEMBIN JUIsl Basiopuzanuu, coctasiserT 10%, onHako k HeMy pobasisiercs no 1% 3a
KaXKObeId ron ctaxka 1o 1991 roxa.

[Ipenrmonoxum, 9T0 My»XKYHWHA W3 HAIIETO YCJIOBHOTO mpumepa a0 1991 roga nmpopadoran 20
aer. Torga pa3mep BajlopU3allii HA OCHOBE €ro IMEHCHOHHOTO KamuTajia OyJeT paccuuTaH
caemyromum oopazom: 743,094(0,1+0,01*20) = 222,93.

OUHANBHBIN IEPEBOJ] CyMMBI B IEHCHOHHBIE KOA()(PUIIMEHTHI OCYIIECTBIISETCS MO CIEAYIOIIEH
dopmyne:KonmuectBo meHcuonHbix OammoB = (I[IK + Banmopmsaumsi) U Koaddumment
uHaekcanuu nencuit 3a 2002-2014 roas/Croumocts onHoro ko3ddunuenta va 01.01.2015

Koaddunment munexcarmu mencuit 3a 2002-2014 roxel coctaBiser 5,6146, crommMocTh
onHoro kodddumnmenta Ha 01.01.2015 - 64,1. B Hamem mnpumepe rpakgaHuHy Oyner
HauucieHno 84,615 nencroHHOro Oajia 3a COBETCKUN CTax.

MexaHu3M pacueTa NMEHCHM 3a COBETCKMH cTaX padOThl MOXKET IMOKAa3aThCsl HEMPOCTHIM,
OJIHAKO J0IjIaTa 3a Hero ocylecTBiseTcs: aBTomarndecku. O0patutbest B CoruanbHbli GoHT
Poccun He06X0aMMO, TOJIBKO €CIM TPaXKAaHUH BBISBUI, YTO JUIS pacyeTa MEeHCHM y4TeH He
BECh TPYAOBOM CcTax. BakHO: 3ampammBaeMbple W3MEHEHHS HEOOXOIUMO OyJIeT OATBEPAUTH
JOKYMEHTaJbHO (TPYAOBOM KHMXKKOW, CIpaBKaMH ¢ MecTa pabOThl, apXUBHBIMH
JIOKYMEHTaMHu ).

ABTOD - JIto60Bs XpycToBa, nornent dunancoBoro yHusepcutera npu [lpaButensctse PO,
skcnepT npoekra HUDU Mundpuna Poccun "Moudunancst.pd"”

https://1prime.ru/20251028/pensiva-863764700.html
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TACC, 28.10.2025, PoccusiHaM Ha3easniu pa3mep rmneHcuu Ons
Hepabomarowux neHcuoHepoe 8 2026 200y

CpedHull pasmep cmpaxoeol reHcuu no cmapocmu 0ns Hepabomarouwux
rneHcuoHepos 8 2026 200y, Kak oxudaemcs, npesbicum 27 msic. pybneu. O6 amom
TACC coobwuna npogheccop Kaghedpbl 20Cy0apCmEEHHbIX U MyHUyUnanbHbIX
¢uHaHcos PIY um. I. B. lNnexaHoea KOnus ®uHoeeHosa.

CrpaxoBas IEHCHs - CaMBbIi paclipoCTpaHEHHbIN BUJ BEIILIAT. E€ Ha3HAYaroT Npu TOCTUKEHUU
IIEHCMOHHOT'O BO3PACTa, MHBAJIMIHOCTH WM IIPU NIOTEpEe KOpMUIbLA. Pasmep nmeHcuu 3aBuCUT
0T (UKCUPOBAHHOHN BBIIUIATHI M HMHIMBHIYalbHBIX MEHCHOHHBIX Kod(pduuuentos (MIIK).
CrouMocTh 0JTHOTO 0ajula yCTaHABIMBAET TOCYJApCTBO, @ X KOJIMYECTBO 3aBHCUT OT CTaxka
paboThI U yPOBHS 3apIUIATHI.

"CpengHuii pa3Mep HAYMCICHHOW CTpaxoBOW meHcuu B PD mo crapoctu mo coctossHuio Ha |
uions 2025 roma s HepaOOTarOMMX TMEHCHOHEPOB cocTaBmsul 25 826,03 pyOms.
CnepnoBarenbHO, nociie uHAeKcanuu Ha 7,6% ee pa3mep yBenuuutces 1o 27 788.8 pybns", -
cka3asia GuHOreHoBa.

OKCMepT TakKe OTMETWIA, YTO CPEIHUH pa3sMep COUMAIbHOM TMEHCUU IO CTapOCTH s
HepaboTaromux neHcruoHepoB B Poccun Ha 1 umtons 2025 roga cocrasisut 15 856,22 pyOos.
Takue nmeHcHH, B OTIIMYUE OT CTPaXOBBIX, HE 3aBUCAT OT TPYJIOBOTO CTa)ka M HAKOIICHHBIX
B3HOCOB. "C 1 ampena 2026 roma mocie MHIEKCALlMM HAa POCT MPOXUTOYHOIO MHHHMyMa
nerHcuonepa B 2025 roay pa3mep [COLMANIbHBIX TMEHCHiI| YBEIWYUTCS, OJHAKO IMOKa HET
MOJITBEPKICHHOW HWH(OpPMAIIMK OTHOCHTENhHO Kod(duimenta wHaekcanuu", - modaBmia
coOeceIHNIIa areHTCTBA.

CornnanbHas MEeHCHs BBITUTAYMBACTCS TPaXkJIaHaM, KOTOPBIE B CHITy Pa3HBIX OOCTOATEILCTB HE
UMEIOT TPYJOBOTO CTa)xa (ACTH-WHBAIHJIBI) WIH €T0 HEJOCTAaTOYHO JJISI CTPAXOBOW NEHCHHU.
ComuanbHble TICHCHH IO CTapOCTH HA3HAYAIOTCS HA 5 JIeT mo3ke OOIIeyCTaHOBJICHHOTO
MIEHCHOHHOTO BO3pacTa.

https://tass.ru/ekonomika/25470015

Bauw lNeHcuoHHbIU Bpokep, 27.10.2025, [ns neHcuoHepoe cmapuwe
70 nem npednazarom esecmu rnpo2pPeccusHyro wkKany donsaam

Henymamsi ['ocOymbl om ppakyuu «Cripagednueasi Poccus - 3a rnpaedy»
cobuparomcsi 8 MAMHUUY B8HECMU Ha  PacCMOMPEHUEe  3aKOHOMPOEKM,
ycmaHasnusarouwuli npo2peccusHyro wkary dornnam O551 NeHCUOHEePOos, Yyeli gospacm
npesbiwaem 70 nem.

«B ®enepanbHblid 3aK0H «O CTPaxOBBIX MEHCUSAX» BHOCSATCS U3MEHEHUS, YCTAHABIMBAIOIIUE
JUTSL UL, JOCTUTTINX Bo3pacTa 70 JIeT WK SBIASIOMIUXCSA UHBATUAAMHU | TpyNbl, MOBBILLIEHUE
(MKCUPOBAHHOMW BBITUIATHI K CTPAXOBOW MEHCHH 110 cTapocTH Ha 100 mpoIeHTOB; 11l TpaXK/IaH,
nocturmux 80 NeT, moBbIeHne (PUKCUPOBAHHOW BBITIATHI K CTPAXOBOM MEHCHHU 10 CTAPOCTH
¥ 10 UHBaIUAHOCTU Ha 200 MpOUEHTOB; a s TpaxkaaH, AocTUrmuX 90 jeT, aHajioruyHoe
nossilieHre Ha 300 MpOLEHTOBY, - TOBOPUTCS B MOSCHUTENBHOM 3aIIUCKE.

ABTOpaMHu 3aKOHOTPOEKTa SBJSIOTCS TiaBa ¢pakinuu Cepreii MUpOHOB W TIpejacenareib
Komurera ["'ocymel 1o pa3BuTHIO rpaxkaaHckoro odmiectBa SIxa Jlantparosa.
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MupoHOB HaIOMHUIL, YTO 6a30Bast PUKCHUPOBAHHAS BHIIJIATa K CTPAXOBOM IEHCUU MO CTAPOCTH
B 2025 rony cocraiuset 8,9 Teicsun pyosieid. Ceifuac MOBBIIICHHAS BBITIIATA MOJIAraeTCsl JTUIITh
¢ 80 neT 1 TOMBKO YacTH neHcuoHepos. [1o cmoBam riraBbl GpaKIym, TO CO3/1aeT HEPABEHCTBO
U OCTaBJIseT 0€3 JOTOIHUTEIHHON MOIEPKKHA COTHU THICAY TOXKUIIBIX JIOZCH.

Kak nmucana panee «Ilapnamenrtckas razera», ['ocayma 22 okTa0pst IpyHsIIa B IEPBOM YTCHUH
IPOEKT (eiepaIbHOro 3akoHa o Orokere POHAa MEHCHOHHOTO U COLIMAIBHOTO CTPaXOBaHUs
Poccun Ha 2026 rox u nnaHoBbii mepuon 2027-2028 romoB. JIOKyMEHT 3akperuisieT
MHJIEKCAIIMI0 CTPAXOBbIX M COLMAJIBHBIX MEHCHH, a TAKKe pacIIupseT MOIIEPKKY ceMei ¢
JIETHMU

http://pbroker.ru/?p=80984

Moskoviya-info, 25.10.2025, Cepzeli Yupkoe: 6rodxxem CouygoHOa Ha
2026 200 nonHocmbro obecrneyusaem aece NeHcuu u ebinaamael

B 6r00xeme CouyuarnbHo20 ¢hoHOa yumeHbl pacxo0bl Ha 8ce obsi3ameriscmea
o eblirnsiame rneHcud, rnocobul u dpyaux mep rnoooepXKu 2paxdaH, 3aseursl araea
CouyuarnbHoao ¢poHOa Poccuu Cepeel Yupkoe Ha 3acedaHuu [ocydapcmeeHHoU
OyMblI, 20e ce200Hs1 paccmampuesaemcs rnpoekm b6rodxema ¢poHOa Ha credyrouwjut
200. Kak coobwaem npecc-cnyxba CouyuanbHo20 ¢oHOa Poccuu, mak, obuwue
pacxo0sb! ¢hoHOa, o criosam anasbl COP, cocmassam g criedyrouwem 200y 18,7 mpiriH
pybned. 3mo Ha 10,3% 6osibwe no cpa8HEHUKO C HbIHEWHUM 2000M. [1eHCUOHHbIe
8blrsiamal rpU 3MOM cmaHym caMbIM 06beMHbIM HarpasneHuemM pacxodos.

Tak, Ha cTpaxoBble NMEHCHM IUIaHUpyeTcss HarpaBuTh 11,9 TpnH pyOneit (okomo 64% Bcex
pacxoJioB), Ha TOCyAapCTBeHHBIC MeHCUU —0Oomee 904 mupa pyOneit. [Ipeacrasnss mpoekt
Oromkera nemyrtaraM, Cepreit UnMpkoB MOJUEpKHYJ, YTO pacxoisl (JOHIA HA TEHCHOHHBIC
BBIIJIATHl M COLUAIBHYIO MOAJEPKKY POCCHAH exeronHo pactyT. C 1 sHBaps cTpaxoBble
neHcuu 38 MITH 4enoBeK OyayT MOBBIICHBI HA 7,6%, uTo BbIe HHIALUHN, coobmmmn Ceprei
YupkoB. B pesynbrare cpenHuil pa3Mep CTpaxoBOW MEHCHUHU MO CTAPOCTU MPEBBICUT 27 ThIC.
pyOuneii (+1,9 ToIc. pyOneit k pazmepy 2025 rozaa).

ConuanbHble IeHCHU OyAYT yBEeTUYEHbI Ha 6,8%, uTo KOocHEeTCs 3,5 MIIH Ipa)<aaH, BKIOYas
JleTel ¢ MHBAJIMIHOCTBIO U UHBAJIUIOB C ACTCTBA. B pe3ynbrare cpeqHuil pazMep NEHCHH s
ATUX Kateropuii mocturHer 24,5 Thic. pyosei. Co cnemyromero rogma COP mpunumaer
IMMOJTHOMOYHA 11O OCYIICCTBJIICHUTO peFHOHaﬂbHOﬁ COL[HaJILHOﬁ AOIUIATHI K IICHCUH, paCXOAbl HA
KOTOPYIO mpeaycMoTpensl B cymme 101,6 mupa pyOeii.

[Momywarensimu momnat cranyT 1,4 MIIH IEHCHOHEPOB. B Oro/KeTe CIeIyIONero rojaa Takxke
MPEyCMOTPEH MepepacyeT CTPaxoBOW MEHCUU MHOTOAETHBIM MaMaM B CBSI3H C BKIIIOUEHUEM
B CT@X MEPHOJOB yXO0Ja 3a MATHIM PeOCHKOM W MOCIeayrImuMu netbMu. [lencust Oyner
nepecuntana 6osee dem st 470 ThIC. KEHIIUH U B CPEAHEM YBEJIUYHMTCS TIOYTH HA 2 THIC.
pyOneii. Pacxonsl Ha mpoBeneHue nepepacuera 3anoxkeHsl B o0beme 10,9 mupa py6reit. Ha
OXpaHy CEMbH M JICTCTBA B CIICAYIOIIEM TOy IIpeaiaracTcs HalpaBuTh 6osee 2,5 TpiaH pyOIeH,
yTo OOJbIIE 3alJIJaHUPOBAaHHOIO B TeKymeMmM roay Ha 165,1 wmapn pyOseit. Pasmep
MaTEepPUHCKOT0 KaruTaja cocTaButT 737,2 Thic. pyosiei Ha omHoro pedenka u 974,2 Tric. pyoei
Ha JBYX JeTell. BoImiaTel equHOro mocooust pogUTeNsM U OyIyIIUM MaMaM 3aIUIaHUPOBAHbI
Ha ypoBHE 1,7 TpyH pyOIIen.
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[TomMuMo 53TOro, ydTeHBl pacxXogbl Ha EXETOJHYI0 CEMEHHYIO0 BBIIIATY pabOoTaloUINM
poauTensM ¢ OByMs u Oosee neTbMU. Ee mpenocTaBAT ceMbsiM, KOTOpPbIE IUIATST HAJIOTH C
JIOXOJIOB U 3apabaTbiBaioT He Ooiyee 1,5 MpOKUTOYHOrO MMHMMYMa Ha 4enoBeka. B mepBblii
roJl peaju3alid MEpbl pacxoJbl Ha Hee OXumarTcs B ob0wbeme 119,1 mmpn pyoOnei,
NOJy4aTeIsIMA BBIIUIATHl CTaHYT 7 MIH poaurteneid. B srom romy CoumanbHblii ¢GoHI 1O
pemenuto Ilpesnaenra Hauan BbIIUIATY MOCOOMS 1O OEPEMEHHOCTH M pOJIaM CTYAEHTKaM,
oOyuaromuxcs o o4Hoi popme. Ha ceronusHuii 1eHb CpeAcTBa yKe MONydrin nopsiaka 1,5
THIC. OEpeMEHHBIX JeByIIeK. [Imanupyercs, 4To B cleayromiemM roay mnocoodue momydar 13,5
TBIC. YYAILIUXCS, HA YTO MpeaycMoTpeHo 1,3 mupa pyosei.

I'maBa Comndonaa Takke cooOIInI, 4To B Or0/KETE 3a510keHo 1,4 TpaH pyOseit Ha cTpaxoBbie
BBIIJIATHI 110 BPEMEHHON HETPYAOCIOCOOHOCTH M B CBSI3U C MAaTEpUHCTBOM. BrIpacTyT u
MaKCUMaJbHBIE pa3Mephbl CTPaxoBbIX MocoOuii. Tak, mocobuwe mo OepeMEeHHOCTH W poaam
nocturtetr 955 836 py0., a mocobue mo yxomy 3a pebeHkom no 1,5 ner mus paboTaroniux
rpaxaan — 83 021,18 py6. B Mecsl. B cnemyromem roay, corimacHo MpoekTy OrokeTa, OyayT
YBEJIMYEHBI PACXObl HA NIPENYIIPEAUTEIBHBIE MEPHI 110 OXpaHEe TPy Aa.

Bcero Ha 510 HampaBsT cBeimie 42,1 mupa py6raeit — Ha 6,3 mupa pyOneit Oonblire, 4em B
TekyeM roay. [lognepxky momydat 52,1 Thic. OpraHu3aiuii-cTpaxoBareneii. Takxke BHIpacTeT
(¢uHAHCHUpOBaHHE €Ile TI0 OAHOMY Ba)KHOMY HarmpamieHuio padotsl ComnmansHoro ¢onma —
peadWIMTallMM YYaCTHUKOB CICIMAIbHONH BOSHHOW omepainuu. B ciemyromieM roay Ha 3TO
Oynet BwizeneHo Ha 1,2 mupa pyounen Oonbine. CpenctBa, B TOM YHCIE, TIOWIYT Ha OIUIATY
Npoe3/1a BETEPAHOB U MX COMPOBOMKIAIOMIHX JI0 MECTA JICUCHHUS.

B 3axmtouenue Beictyrmuienus Cepreit UupkoB OTMETHII, UTO NMPOEKT OrojpkeTa ColuanbHOro
¢oHma cOamaHCUpOBaH, BCE MpPeILyCMOTPEHHbIE O0sS3aTeNbCTBA TOCYIAapcTBa IMepen
rpaXkaHaMH BBITIOJIHAIOTCS B [TOJIHOM 00beMe U OyyT BBIIIOJIHEHBI B AanibHeleM. [1o ntoram
paccmotpenus ['octyma o1o0puia npecTaBIeHHbIN MPOEKT 010/ KeTa B IEPBOM UTEHUH.

https://moskoviya-info.ru/sergej-chirkov-byudzhet-sotsfonda-na-2026-god-polnostyu-
obespechivaet-vse-pensii-i-vyplaty/

rasema.Ru, 27.10.2025, [enymam [0ocOyMbl: MHO200€MHbLIM
poccusiHaM HY)HO npaso Ha mMpyo, a He NMPaeo Ha NMeHcuro

YrnonHomo4yeHHbIU rnipu npesudeHme Poccuu no npasam pebeHka Mapus
Jlbeosa-benosa npednoxuna O0amb MHO200emMHbIM omuaM paso OOCPOYHO
8bIXO0UMb Ha rneHcuro. 3amrped komumema [focOyMbl o 3awume ceMbU, 80rpocam
omyoecmea, MamepuHcmea u Oemcmea Bumanult MunoHoe pacckasan
«[azeme.Ru», 4mo Mmyx4yuHbl 8 60-65 nem xomsm pabomambe U rosy4ams
docmodlHyro 3apriamy, a He npekpawame mpyoosyro 0essmesibHOCMb.

«C oJ1HOM CTOPOHBI, HUIIMATHBA XOPOIlasi, U €€ KPUTUKOBATH ObLJIO Obl HE OYEHb IPAMOTHO C
TOYKH 3peHus noauTuka. Ho ¢ Apyroii CTOpOHBI, 51 - MHOTOJIETHBIN OTELl U 51 ObI XOTEJ, YTOOBI
y MeHs ObIIO Peau30BaHO HE CTOJBKO MPaBO Ha MEHCHIO - 3TO HYKHO JIMIIb, HABEPHOE, TEM
KTO B CHJIy KaKMX-TO OTPaHMYCHHUH HE MOXET paboraTh, - a mpaBo Ha TpyAd. Iloromy uto
Myx4drHa B 60-65 neT, eciii OH MHOTOJICTHBIN OTell, Ha000poT XoueT padboTaTh. M1 HUKTO U3
JIOJIeH, KOTOPBIX s 3HAIO, HE TPOCUT JaTh UM MPABO Ha JOCPOUHYIO TIEHCHIO, HA000OPOT, BCE
TpeOYIOT W HACTaWBAIOT, YTOOBl Y HHUX OBLIO MpPaBO Ha JOCTOWHYIO PabOTy C JOCTOMHOMU
3apruiatoil. Bot 310, HaBepHOE, caMoe BaXKHOEY, - CKa3al OH.
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YnonHomouyeHHbIM npu npe3ugeHte PD mo mpaBam pebGenka Mapus JIlbBoBa-benosa
oIy OJIMKOBaja JOKJIaA, B KOTOPOM BbICKa3ajla MHEHHUE, YTO MHOTOJETHBIM OTL[aM HEOOXOIUMO
IPEOCTaBUTh BO3MOXKHOCTh JOCPOYHOTO BBIX0/1a Ha neHcHio. [1pu aTom netckuii oMOyicMeH
HE Ha3Bajla KOHKPETHbIE LU(PBI, HA CKOJIBKO HEOOXOJUMO CHU3UTh IEHCUOHHBIN BO3pacT 1Jis
MHOT'OJIETHBIX OTLOB.

[Ipennoxenue JIbBoBa-benoBa HampaBwia mnpasButenscTBy P®. [lo ee crmoBam, Mepbl
HaITpaBJICHLI HA YKPCTIJICHUC MHCTUTYTA CEMbU U NOIYJISIPU3allU MHOT'OJACTHOCTH.

https://www.gazeta.ru/social/news/2025/10/27/27044042.shtml

rasema.py, 27.10.2025, PoccusiHaM Ha3easu ycsoeusi Ons
nony4yeHusi neHcuu e 2026 2ody

B 2026 200y Ha neHcuro mo2ym 8bitimu Myxx4uHbl 1962 2o00a poxdeHus (e 64
2o00a) u xeHwuHb! 1967 200a poxoeHusi (8 59 nem), cka3an «[azeme.Ru» kaHOuUOam
3KOHOMUYEeCKUX HayK, doueHm DuHaHCo8020 yHUgepcumema rnpu rpasumesibcmee
P® Uzopb barnbIHUH.

«B oTaenbHBIX ciay4asx NEHCHsS MOXKET ObITh HazHauyeHa aocpouHo. Hampumep, B 50 jer
KEHIMHAM, POJUBILUM IIATh U O0JIee 1eTeil M BOCIIUTABIINM HUX J0 JOCTH)KEHUS UMH BO3pacTa
8 ner npu Hammuuu 30 MHAMBHIYaNbHBIX MEHCHOHHBIX Kodddunuento (MUIIK) u 15 ner
CTPaxoBOTo cTaxka. Bo-BTOpHIX, M0KHO ObITH HaOpaHo He MeHnee 30 UIIK. Dto uncno Oyner
TakUM ke, Kak 1 B 2025 roxy. B-TpeTpux, 4ucio €T MMUHHMMAaJIbHOTO CTPaXOBOI'O CTa)Kka
OCTaHETCS TaKUM ke, Kak U B 2025 roxy - He MeHee 15 mer», - oTMeTui1 banbiHuH.

ITo ero cnoBaM, eciii cTpaxoBasi IIEHCHUS 110 CTapOCTH OyJeT Ha3HauaThes B siHBape 2026 rona,
1 K MOMEHTY ee rpaxaanud Habpan 100 UIIK, Beimiats! coctassar 25 260,69 pyOis.

Cornacuo unpopmarmu CouunanbHoro ¢onna PO na 1 urons 2025 roma, cpeansas neHcus
poccusiH 1Mo crapoct jaoctuuria 25 098 pybnelr B mecsan. Y paboTaronux NEHCHOHEPOB
cpenHsist meHcus cocraBuia 22,1 Teic. pyOinelt, a y HepaboTaromux - 25,8 Teic. pyOIiei.

Panee ropuct Ha3Ball yCIOBUS, IPU KOTOPBIX BBITLIATA IEHCUN MOXKET OBITh TPHUOCTAHOBIICHA.

https://www.gazeta.ru/business/news/2025/10/27/27024428.shtml

NEWS.ru, 27.10.2025, JkoHomucm  QPuHO2eHoea: [EeHCUK
nepecmaHym nsiamumb, €csiu ee He rnosiyyarom 6 Mecsiyes

Poccutickue neHcUoOHepbl MO2ym BPEeMEHHO JUWUMbCS 8binnam no psdy
npuyduH, 3aseuna NEWS.ru npogheccop Kaghedpbl 20Cy0apCmEeHHbIX U
MyHuyunarsnbHbiX ¢huHaHcoe PJIY um. I. B. [llnexaHosa HOnusi ®@uHoceHosa. OHa
gbideniunna nsamb cumyayud, fpu KOmMopbIX 6bifsiama MneHcuu moxem 6bimb
rpuocmaHoesieHa rno 3akoHy. B ux 4ucne npobnembl ¢ 6aHKOBCKUM cYemoMm u
onumersibHoe HeroslydYeHue HasludyHbIx cpedcms.

Cpenu KITIOYEBBIX NMPUYWH MPUOCTAHOBKH BBIILIAT HEMOJYYCHHE HAITMYHBIX CPEJICTB - €CIH
NICHCHOHEP HE MOJydYaeT MEHCHIO Yepe3 MOYTy B TeueHHe 6 MecsIeB MOApPSJ; MpoOJIeMBbl ¢
O0aHKOBCKAM CUYETOM - TIpM HM3MCHEHUHM PEKBU3UTOB, O KOTOPHIX HE OBUI YBEJOMJICH
ComuanbHbeiii (GOHA; TPOMYCK MEIOCBUACTEIHCTBOBAHUS - JJIA TOJydyaTelleld MEHCHUU T10
WHBAJIMTHOCTH (TIPHUOCTAaHOBKAa Ha 3 MecsIa); OTCYTCTBHE CHpaBKH 00 OOyYEeHHH - IS
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COBEPLICHHOJETHUX IOJydyaTesleld NMEHCUM MO0 NoTepe KopMuibla (10 23 1eT); mepeess 3a
IpaHUIly - IpPH OTCYTCTBHM JIOKYMEHTOB, IOATBEPKIAIOIUX OTCYTCTBHE IEHCUOHHOTO
oOecrieueHus B APYTroi cTpaHe, - ckazana OUHOreHOBA.

[To cioBam sKkcmepTa, MpU MOJYYSHUU NMEHCUH Ha OAHKOBCKYIO KapTy CpEICTBa CUUTAIOTCS
MOJIyYEHHBIMM B MOMEHT 3auMclieHus Ha cueT. [leHcuoHep BIpaBe CamMOCTOATEIbHO
pacnopsiKaThbCsl STUMU JIEHbraMy, He CHUMas X JJIUTEIbHOE BPEMS.

Bo Bcex mepedncieHHbIX Clly4asiX MPUOCTAHOBKA BBIIUIAT HOCUT BPEMEHHBIM XapakTep - Ha
Cpok 10 6 mecsues. [y BO300HOBIEHHSI MOJIy4YEHUSI IEHCUU HEOOXOAUMO NMPENIOCTaBUTh B
TeppuTopuanbuelii opran COP Hemocraromue TOKYMEHTHl WM aKTyalbHYI0 MH(OpPMAIHIO,
orMmetnn OHUHOTEHOBA.

Panee rnaBa Muntpyna AHTOH KOTSKOB 3asBUJI, YTO TEM POCCUSIHAM, KOTOpBIE MOJYYarOT
IICHCHUU Ha KapTy, IEHbI'U 3a SHBAph BBIIIATAT JOCPOYHO, B KOHIIE JekaOps. OH OTMETHII, YTO
3a cYeT JUIMHHBIX BBIXOJAHBIX (12 aHel) aBaHCHpoBaHHAs cymMa Oyner Oonbiie, yem B 2024
rofy.

https://news.ru/dengi/nazvany-osnovnye-prichiny-priostanovki-vyplaty-pensii

NEWS.ru, 27.10.2025, Kakasi neHcusi 6ydem e Poccuu e 2026 200y,
KOMY noebicsim, Ko20a, Ha CKOJIbLKO

B 2026 200y 0nsi HeKomophkIx MOXusbIX rodel cmpaxosbie rneHcuu b6ydym
rnosbiuweHbl. Ymo 06 amom u3gecmHo, o Kom udem peyb?

Komy noBeicsT nencuu B 2026 romy

Cpennuii pa3mep BBITUIAT 110 CTAPOCTH YBEITUUUTCS MMOYTH HA JIBE ThICSUU pyoieii B 2026 roxy
u ctaHeT Oombiie 27 Teicsa pyoseir. O6 3tom coobmmn rinaBa CommanbHoro ponga Cepreit
Hupkos.

OH MOSICHWII, YTO WHJEKCAIHS CTPAXOBBIX MEHCUNA M (DUKCHPOBAHHOW BBHITLIATHI HAYHETCS C 1
ssHBaps 2026 roja, Kak ¥ paHblle, TO €CTh IPABUJIA HE U3MEHATCS. TakK, IEHCUH MOBBICSTCS Ha
7,6%, 3TOT MPOLIEHT MPEBBIIIAET TEKYIIUNA YPOBEHb HHIIALINN, KOTOPBINA cocTaBui 6,8%.

"B pe3ynbTare cpeiHHUN pa3Mep CTPaXxOBOM NEHCHM IO CTApOCTH yBEIW4HUTCS Ha 1,9 Thicsau
pyOuieii u ipeBBICUT 27 ThICAY pyOneit", - yrounmt YupKos.

[Ipodeccop kadenpsl TocynapcTBEHHBIX W MYHHIUNANBHBIX (puHancoB POY wum. I'. B.
[InexanoBa FOnua ®duHOreHOBa Takke pacckazajia, YTO MUHUMaJlbHAas CTpaxoBasi MEHCHUS IO
ctapocti B 2026 roay coctaBut 14 287 pyOneii.

OHa HaMmOMHWMJIA, YTO pa3Mep MEHCHUHU CKJIAIBIBACTCS U3 CTOUMOCTH HAKOTUICHHBIX 33 TPYIOBYIO
JeSITeIbHOCTh MHAWBUAYAIbHBIX NMEHCHOHHBIX Kod(duuuentoB (UIIK) u duxcupoanHOi
BblIaThl. KonnuectBo HakoruieHHbIXx MITK 3aBHCHUT OT CTpaxoBOro CTa)ka W 3apIuiaThl, a
(dbuKCcHpOBaHHAS BBITUIATA OMPEACIISETCS TOCYIAPCTBOM U €KETOTHO UHICKCUPYETCSI.

"Jlist HAa3HAYEHHUs CTpaxoBou meHcuu Heobxomammo umetrh He mMeHee 30 UIIK. ITockombky
CTOMMOCTh OJHOTO MHMBHyaJIbHOTO MEHCHOHHOTO Kod(duuueHta B 2025 roxy cocraBuia
145,69 py6us1, a pazmep puUKCHpOBAHHOM BBIIIJIATHI K cTpaxoBoi neHcuu - 8907,7 py06is, To Ha
KOHEII ro/la MUHUMAaJIbHBIN pa3Mep CTpaxoBOi EHCHUH IO CTapOCTH cocTasiisii 13 278,4 pyOus.
[Tocne nosbiienus Ha 7,6% on coctaBut 14 287,49 pybns", - cooOurmia @UHOreHOBA.
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C 2026 roma Poccus mepexoAuT Ha JABYXSTAalHYIO HHJIEKCAIMIO MeHcuil: ¢ 1 ¢eBpans Ha
ypOBEeHBb MHGJISAIINHN 32 MPOIISANINN ToI, a ¢ 1 ampens - ucxozs u3 pocta n0xo10B Coidonna,
HanoMmHuna npodeccop. OAHAKO TPABUTEILCTBO YK€ OOBSBUIIO, YTO IMPOBENET IBOWHYIO
MHJIEKCALIMIO JOCPOYHO - ¢ 1 ssHBaps. To ecTh neHcuu BeIpacTyT Ha 7,6%.

"Tlo 3asBneHussM MuHTpyna, eciu (akrudeckas HHGISAUUA OKaxkercss Bwime 7,6%, TO
MPaBUTEILCTBO OCTABJISIET 3a COOOM MPAaBO HA WX JOWHJEKcaNui", - qo0aBmia GUHOTEHOBA.

KoMy nepecunTaroT neHcUuu ¢ HOSIOps

C 1 nHos06ps 2025 Troma wieHBl JETHBIX SKHUMAXEH TPaKTaHCKOW aBHAIMM W PaOOTHUKH
YTOJILHOW TMPOMBIIIICHHOCTH MOJy4YaT IepepacueT €KEeMECSYHOW MEHCHOHHON Hal0aBKH.
KoppekTrupoBka OCyIIECTBISIETCS B COOTBETCTBUU C (peiepalibHbIM 3aKOHOJATEILCTBOM O
KOMIIEHCAIMH 33 BPEAHbIE U ONIaCHBIE YCIOBUS TPY/a.

JlomutaTel TaHHOW KaTErOpUU MEHCHOHEPOB MEPECMaTPUBAIOTCS €KEKBApTAIbHO - 1 deBpars,
1 mas, 1 aBrycra u 1 HOg0ps. Pasmep HatOaBKM MHIMBUAYAJIECH U 3aBUCUT OT CPETHEMECIYHOTO
3apabO0TKa U CNIEUAIBHOTO CTa)ka pabOThl B COOTBETCTBYIOLIMX OTPACISIX.

HenyTtar I'ocnymbl Anekcerd I'oBBIpHH Takoke pacckasai, urto B HosOpe 2025 roga mpoBeayT
nepepacyeT IEHCUH TIpakAaH, y KO0 Ha WKIAUBEHUU IOSBUWINCH HETPYIOCHOCOOHBIE
poacTBeHHUKH. OH YTOYHWI, YTO JJIi TEHCHOHEPOB, KOTOpbIE Hauyalnd 3a00TUTHCA O
HETPYI0CITOCOOHBIX POJICTBEHHUKAX, HaJJ0aBKa COCTaBHUT 2969 py0Oieil Ha 0JJHOTO MKIMBEHIIA.
OtmeruBmve 80-meTHe poccHsHE TakKe IMoslydaT Jomjary B pasmepe 1314 pyOneit s
cTpaxoBoi nieHcuu uin 1377 py6neit ayist rocnencuu. s uaBanunos | rpynmel neiicTByeT Ta
Ke cxema.

https://news.ru/society/kakaya-pensiya-budet-v-rossii-v-2026-godu-komu-povysyat-kogda-
na-skolko

INFOX, 27.10.2025, Pocculickum 3ymMepam rnpedcka3sasiu neHcuu e
6ydyuwiemM, «kak celiyac»

3Akcriepm 8 cghepe ¢hoHO0B020 pbiHKa KoMrnaHuu «lapda Kanumany, Kupunn
CenesHes, nodenusici MHeEHUEM O MoM, 4mo 6ydyuwue MeHCUOHEPHI, HbIHEWHUE
3ymMepbl, CMO2ym paccyumbieamb Ha [1€HCUU, aHasio2u4yHble Ce200HSAWHUM
rnokasamensam. CenesHes 8 becede ¢ «[azemou.Ru» coobwusn, 4mo cmpaxosble
rneHcuu 0r1s1 3mou Kamezaopuu 2paxdaH Moaym Koriebambcsi @ QuarazoHe om 25 00
40 mbicsiy pybned.

OTH 3HAYEHHs] OCHOBAHBI Ha CpPEJIHEW 3apIuiate, Kotopas coctaBisier nmpuMepHo 100 Teicay
pyOneii, u moapazymeBaemom TpyaoBoMm craxe oT 30 go 40 nert. [Ipu 3TOM OH 100aBMII, YTO
BBITJIATHI JIJIs1 3yMEPOB MOTYT OBITh J1a)K€ HECKOJIBKO BBIIIE M3-3a TOTO, YTO B UX TPYAOBOM
JESITEIILHOCTH HE MPEACKA3bIBAIOTCS TaK HAa3bIBAEMbIC «IIPOBAIBHBIE» TO/A, KOTOPBIC HE OYIyT
YUHUTBHIBATHCS B CTaXE, KaK 3TO ObUIO Y MPEAbIAYIINX TOKOJICHHM.

[lo wundpopmanuu pomenra skoHoMuyeckoro daxynasrera PY/IH Amwnapes I'mpunckoro,
TEKYIIUH pa3Mep CpeaHel colMalbHOM meHcuu B Poccum cocraBisieT okojio 15,5 Teicaun
pyOneii. Panee mpodeccop kadeapsl TOCYyIapCTBEHHBIX U MYHHUIMIAIBHBIX (UHAHCOB
Poccuiickoro Oxonomuueckoro YHuBepcutera umenu I'. B. [lnexanosa FOnus @unoreHona
03BYy4YMJIa IIPOTHO3, COIIACHO KOTOpoMy K 2026 roay pa3Mep CTpaxOBOM NEHCHM IO CTapOCTH
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BeIpacTteT A0 14 Thicsiu 287 pyOmeid. Jlns BhIXOZa Ha CTPAaXOBYIO NEHCHUI0 HEOOXOIUMO
HAKONUTh KaK MUHUMYM 30 MHIMBUAYAIBHBIX IEHCUOHHBIX KO GUIIMEHTOB.

DKcnepThl OTMEYAIOT, YTO BIUSHUE HH(IAUN K H3MEHEHUH B 9KOHOMHKE TaKke OyJIeT Urpathb
3HAQUUTENBHYI0 DPOJb B ONPEACICHMHM pa3MepoB IEHCHOHHBIX BblUIaT. Ecim Oynyt
HOPEIIPUHITHl MEPBl MO CTUMYJIHMPOBAHMIO SKOHOMHMYECKOTO POCTAa U TOBBIINIEHHS YPOBHS
KHU3HU TPAKAAH, 3TO MOXKET IOJOXKHUTENbHO CKa3aThCsl HA BEJIUMYMHE OyAyIIHMX MEHCUH.
OpnHako, HE MCKIIIOUEHBl U PUCKH, CBA3AHHBIE C YKOHOMUYECKMMH HEYPSAMLIAMHU, KOTOPbIE
MOTYT IOBJIMATH Ha IEHCUOHHYIO CUCTEMY B LIEJIOM.

Bo3MoxkHOE BBeleHHE HOBBIX TEXHOJOTMHA M MiaaTdopM Juis yHpaBiICHUS MEHCHOHHBIMH
HAaKOIUICHHUSAMH, a TaKXKe Pa3BUTHE IHU(POBBIX CEPBHCOB B 3TOW 00OIACTH, MOXKET W3MEHHUTh
MOJIXO/1 POCCHSIH K MOJTOTOBKE K MEHCHH U 00eCTIeYnTh O0NbIIYI0 (PHHAHCOBYIO IPAMOTHOCTD
Cpear MOJIOJIEKH.

https://www.infox.ru/news/251/365810-rossijskim-zummeram-predskazali-pensii-v-budusem-
kak-sejcas

®edepanlipecc, 27.10.2025, lMeHcus  ommeHsiemcsi: Ymo
3acmaeJsisiem cmapuiee rnoKosieHue uckamb pabomy

B Poccuu ece 6onbwe couckamerel NeHCUOHHO20 803pacma akmueHO ulym
pabomy, a pabomodamersnu 8 c80t0 o4yepelb Harpasssiom um Ha 75 % 6onbwe
rnpedrnoxeHul, 4yem 200om paHee. [NlokoneHue 60+ He 20moeo yxodumb Ha roKou u
CmaHo8umMCcsi HO8bIM 3Ha4YuUMbIM pecypcoMm Orisi busHeca u 6ro0xemHoU cgepsl.
3kcnepmbl 06BSCHAIOM 3mom mpeHO pPoOO/MHKeHUEM MEHCUOHHOU peghopMbl,
Heobxo0uMOoCMbIo KOMIeHcuposamb UHGISAUUIO U XeslaHUeM caMux noXXusbix aodel
ocmasambCsi  coyuasibHO  akmueHbiMu. [lodpobHocmu - 8  Mmamepuarne
«®edepanlipeccy.

Ha xakyro paboTy npeTeHyI0T NIEHCUOHEPHI

[TopTpeT  COBpEeMEHHOrO  TEHCHOHEpa-COMCKATeNsl  KapAWHAJIbHO  OTJIMYAeTCs  OT
CTCPCOTUIHOTO  00pa3a. AHAQJIMUTHKU  BBIACIISAIOT  JBA  OCHOBHBIX  BEKTOpa  HX
PO ECCHOHATBHBIX yCTPEMIICHHIA.

[TepBeiii 1 Hambosiee MaccoBblii - 3TO cdepa paboumx mnpodeccuit. Unuciao pesroMe oT
KaHIUJATOB 55+ B 3TOM CErMeHTe 3a MocieHuil o1 Beipocio Ha 40 %. beIBIIME WHKEHEPHI,
TEXHOJIOTH W pPa0OTHUKH 3aBOJOB CETOAHS AaKTHBHO WINYT BaKaHCHH pPa3HOPAOOUMX,
MOHTaKHUKOB, YIIaKOBIIUKOB, KOHTpoJiepoB OTK u aBTOMOMIIMKOB. DTH MO3ULIUH YACTO HE
TpeOYyIOT ITUTETHLHOTO JOMIOJHUTEIHPHOTO O0YUEHUS 1 TIO3BOJISIOT OBICTPO HMHTETPUPOBATHCS B
pabounii mpouecc. J[ias MHOTHX 3TO BBIHYKJIEHHAs! Mepa, MO3BOJISAIONIAasi COXPAaHUTh JT0XOJ B
MIEPEXOIHBIN MEPHO]] TEHCUOHHOU PEPOPMBI.

OHAKO KK MSATHIA JOKYMEHT, Pa3MEIICHHBINA «CepeOPSHBIMY) COMCKATENIeM, OTHOCUTCS K
KaTeropuu «OebIX BOPOTHUUKOBY». JTO IEMOHCTPUPYET, YTO 3HAYUTENbHASL YaCTh CTapIIEro
MOKOJICHUS] HE HaMepeHa OTKa3bIBaThCsl OT Kapbepbl U HAKOIUIEHHOTO ombITa. Cpeau cambIx
BOCTPEOOBAHHBIX HAINPABICHHA - MEHEMIKEepbl W KOHCYJIBTAaHTHI IO  MpPOAAXKaM,
aJMUHHUCTPATOPBl B PO3HUYHBIX CETSX, CIELUAIUCTHI 110 MApKETUHTY U Jake (UHAHCOBHIE
mupekTopa. OCOOCHHO MHTEPECEH PaCTYIIMH CIPOC HAa TaKUX Y3KOMPO(HMIBHBIX YKCIIEPTOB,
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YTO TOBOPUT O COXPAHEHUWH HX MPOPECCHOHATBHONW TMOKOCTH W TOTOBHOCTH paldoTaTh B
COBPEMEHHBIX TUHAMUYHBIX Cepax.

PaGoronarenu, ocoOEHHO B OIOPKETHOM CEKTOpE, BCE Yallle BUAT B MEHCUOHEpPAX peIICHUe
kagapoBoro rojona. Cpepa o6pa3oBaHus U 3paBOOXPAHEHUS, TPAAUIIMOHHO UCIBITHIBAIOLIAS
NeUIUT CIEeNUATNCTOB, AKTUBHO TPUBIEKAET HMX Ha JODKHOCTH MPENoJaBaTeNei,
BOCTHTATENEH U MJIaIIIET0 MEIULIMHCKOTO IIepcoHaIa.

Hor{eMy CcTapuec MOKOJICHHUEC HC YXOIUT Ha IMCHCUIO

MOTHBEI, 3aCTABJISOIINE JTFOACH MPEANIEHCHOHHOTO ¥ IICHCHOHHOT'O BO3pacTa OCTaBaThCs HITH
BOSBp&H.IﬁTLCSI Ha pI:IHOK prna, KOMIINICKCHBI W HOAJICKO HE BCEraa CBOIATCA TOJBKO K
(brHaHCOBOW HEOOXOMMOCTH.

KiroueBbIM JpaiiBepoM sIBISIETCS MPOIOIDKAOLIasics IEHCHOHHAs pedopma. J1si MUIIITHOHOB
rpaxJaH MpPOJOKEHUE TPYAOBOM JESITEIbHOCTH CTall0 HE BBIOOPOM, a OOBEKTHBHOM
HEOOXOIMMOCTBIO B YCIIOBHUSIX CABUTAIOIINXCS BO3PACTHBIX IPAHUIL.

Bropas nmpuunHa - cyry0o skoHoMHueckas. Jlaxe U1 TeX, KTO yXe IOoIydaeT MEeHCHIo, ee
pa3Mep 3a4acTyl0 HEJOCTaTOYEH JUIsi KOM(OPTHOM KM3HM B YCJOBUSAX COXpaHSIOIICHCS
uHusanun. TpynoBas A€ATENbHOCTh CTAaHOBHUTCS CIIOCOOOM KOMIIEHCHPOBAaTh POCT LIEH U
HOJ/Iep’KaTh MPUBBIYHBIN YpoBeHb MOTpedseHus. [Ipu 3TOM NeHCHOHEpHl AEMOHCTPHUPYIOT
0OJIBIIYI0O CrOBOPYMBOCTh B 3apIUIATHBIX OXHUAAHUAX. B cpenHem cowuckartenu 55+
pacCcUUTHIBAIOT Ha J0XOJ OKoio 65,8 Teicaun pyOuseit, yto moutu Ha 10 ThIcsu pyoneit
CKPOMHEE, YEM CPEIHUE OKUAAHUS 110 PHIHKY.

TpeTLH rpy1mia nmpu4ivH CBdA3aHa C KaﬂpOBOﬁ MOJUTHUKON KOMMIAHUM M JIMYHBLIMH MOTHBaMH.
COXpaHﬂIOHIaﬂCﬂ, XOThb M CHMIKAromasACsa BO3paCTHAA JUCKPUMHUHAIIUSA MOXKCT BBITAJIKHMBATDH
OIIBITHBIX CIICUAJIUCTOB C HUX IPEKHUX MECT. M MOTYT IIpeaiaraTtb boiee HU3KYIO
AOJDKHOCTD HUJIM OKJIa IO CPaBHCHHIO C MOJIOABIMHA KOJIJICTaMH, YTO 3aCTaBJISICT UCKATH HOBOC
MECTO C JIy4YIIMMU YyCJIOBUSAMU.

Kpome Toro, nmmsi MHOTHX TpPyHd - O3TO CIOCOO COXpaHEHMsI COLMAIBLHON AaKTUBHOCTH,
NOJJICPXKAHUST HWHTEIJICKTYyallbHOTO TOHYyCa U YYBCTBa BOCTPEOOBAHHOCTH, YTOYHSET
«Komcomoubckast mpaBaay.

https://fedpress.ru/article/3408157

KoHkypeHm, 27.10.2025, [leHcuoHepbl  Poccuu  nosy4yam
donoJsiIHumesibHble OeHba2U yXe COB8CeM CKOpo — nodpobHocmu
noebiweHusl ebinam

lMoxunbix poccusiH x0em ygeniudeHuUe UX MEeHCUOHHbIX 8birnnam. [eHexHble
cpedcmea Ha 3mo yxe 3arnoxeHbl 8 6r00xem. O6 amom 3aseurn enasa CoyuarnbHO20
¢oHda Poccuu Cepzaet Hupkos.

Peun naer o MOBBIIIEHUH BBITUIAT KaK HepabOTaoMuM, Tak 1 paboTatonium rneHcuoHepam. [1o
cioBaM riassl COP, yBennueHue pasmepa BbIILIAT, KOTOPOE 3aTPOHET MUIIJIMOHBI POCCHSIH,
HameudeHo Ha 1 sHBaps 2026 r.

B cnenyromeM roay BiacTH peUIMNIA HE MEHSATh CPOKOB HWHIEKCAIMU, OCTAaBHB HX
HEU3MCHHBIMMU. HaHOMHI/IM, paHeeC NpCArnojIarajloCb, 4YTO MOBLIIICHUC HpOfI,Z[GT B JIBa J3Taria — 1
deBpans u 1 anpens. OgHAKO MEPEX01 HA HOBYIO CUCTEMY PEIIHIN OTJIOKHUTH 10 2027 T.
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Kak 3asBun rimasa COP, B ciemyromieM rojay pasMep HHIACKCAIMM NPEBBICUT HHQISAIMIO,
KOTOpas 0XHUJaeTcsl Ha ypoBHE 6,8 mponieHTa. Pa3mep noBeilieHus: COCTaBUT 7,6 MPOIEHTA.

3TO0 NMO3BOJMT YBEIUUUTH CTPAXOBbIe IEHCUU poccusiH Ha 1,9 Thic. pyO0., a MX cpenHuii pazmep
cocTaBuT 6osee 27 ThIC. pyoO.

https://konkurent.ru/article/81731
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HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmsb, 28.10.2025, Banroma dobasusia Maccbl OeHb2aM

Pocm eantomHbix 0eno3umoe KommnaHul cmars 2ra8HbIM UCMOYHUKOM
pacwupeHusi 0eHeXH020 npedroXxeHuss 8 ceHmsbpe, ceudemerniscmayem ceexul
0630p «Kpedum akoHoMuke u 0eHexxHasi macca» baHka Poccuu. LLlupokas 0eHexHas
macca M2X (sknrodyaem earnromHble 0erno3umsl) yeenudunace Ha 0,6% 3a mecsuy,
moeda Kak pybrnesass M2 cHusunacb Ha 0,2%. ['0doeol npupocm aspezama M2X
cocmasun 12,2% npomus 12,9% mecsyem paHee (CM. epagpuk).

Kpenut skoHOMHKE NpH 3TOM poc MejuleHHee. [locie JIOKaJbHOrO YCKOpPEHHs JIETOM B
CeHTsI0pe TeMn MpupocTa TpeboBaHUil OaHKOB K 3KOHOMUKE cokpatuics 10 0,7% (13,4% B
roZIoBOM BbIpakeHuu) mnocie 1,8% B aBrycre. B KOpnopaTuBHOM CErMEHTE POCT COCTaBUII
0,7% (9,3% ron x rony) npotus 2,1% mecsuem panee — 0,8 TpaH pyO. mpotus 2,1 TpaH pyo.
B 0630pe yTouHseTcs, 4TO 3T0 BO MHOI'OM OTpakaeT MorameHue MPOLEeHTOB U KPAaTKOCPOUHBIX
00513aTENIbCTB B KOHIE KBapTaja (9TO CHMKAET YHCTHIA 00beM TpeOoBaHuil). B posHmuHOM
CerMeHTe KpeAUThl HaceseHuto BeIpocin Ha 0,5% 3a CeHTA0ph, B OCHOBHOM 3a CUET MIIOTEKH,
HO TOJIOBBIE TEMIIBI MPHUpPOCTa OTpHUATeNbHbl — MuHyC 1,1%. Takum oOpaszom, BKIan
KPEIUTOBAHUS B YBEIMUCHHE JAECHEKHOTO MPEUI0KEHUS 0Ka3aJICsl MUHUMAJIbHBIM.

Kak ormeuaer L|b, B ceHTA0pe 3HAUUTENHHO YBEIMYMINCH CPECTBA OPraHU3AIMA Ha CPOYHBIX
BaJIIOTHBIX JICTIO3UTAaX, MPEUMYILIECTBEHHO Y KOMIaHUH-3KCcIopTepoB. VIMeHHO 3TOT (akTop
KOMIICHCHUPOBAJI CHI)KEHUE pPYOJIEeBBIX OCTATKOB M O0ECHEUMI TOJIOKUTENBHYIO JWHAMHKY
arperata M2X.

HamomanMm, mo oreHke aHAMUTUKOB (cM. “b” oT 22 OKTsA0ps), 00hEM BATIOTHBIX JCTIO3UTOB
KOMIIaHU# 3a MecsIr Beipoc ¢ $152,6 mapn 1o $168,7 mupa, To ecth mpumepHo Ha $16 mup (B
nepecuete 1o kypcy 82,87 py6./$). [Ipu 3ToM peub UaeT 0 BTOPOM HOAPS MECSIIC YBETUUCHUS
BAIIOTHBIX Pa3MEIEHHIA, YTO, BEPOSITHO, CBSI3aHO C MHCTUTYIIHOHAILHBIM MTPUTOKOM BaJTIOTHI
B OAaHKOBCKYIO CHCTEMYy — B TOM YHCJIE€ C IOCTYIUIGHHEM CpPEICTB Ha cueTa OJHOW W3
KPYITHEHIINX SKCIIOPTHBIX KOMITAHUH 10 BHEIIHETOPTOBOMY KOHTPAKTY. DTOT MPHUTOK CTall
3aMEeTHBIM (PaKTOPOM MOAJIEPHKKHU pyOIIst B ceHTIOpe.

Ha ¢one storo pyOneBas yacTb JEHEXKHOM Macchl, BKJIIOYAIOIIAs JETO3UTHl HACEICHUS U
OpraHM3aluii, npaktuuecku He pocna. CpencrBa HacesleHus yBenuuwinch auiib Ha 0,1%,
neno3utsl opranuzaunii — Ha 1,3%. Takum obOpazom, oOmiasi CTpykKTypa JMKBUIHOCTU
CMECTHJIACh B CTOPOHY BAJIFOTHBIX HHCTPYMEHTOB.

bank Poccum ormewaer, 4To B pe3ysibTaTe MPUPOCT PyOJEBOM JIEHEKHOM MacChl OBLIT
OTPULATENBHBIM IIPU IOJIOKUTENbHOW AuHamuke M2X. Bxnajn HaJW4HBIX JEHET OCTajcs
MHUHHMMAaJIbHBIM — UX J0JIS B JICHEAKHON Macce 0CTaeTcsl BOJIM3M UCTOPHUUECKUX MUHUMYMOB.

Aptem UyryHoB
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KommepcaHnmb, 27.10.2025, AMumeHmMoe8 nomsiHys10 Ha 3K30MuKy

Cnabasi KOHBIOHKMYypa (hOHO0B020 pbIHKA 3acmaesisiem 3IMUMEHMmMos
npubezamb K HecmaHOapmMHbIM cxeMaM ripusriedeHusi uHeecmopos. B xod udem
ucrnonb3ogaHue oghepmsbl Ha 6bIKyr Mpu pasMeweHUU akuyul unu pasmeweHuU
KoHeepmupyembix obrnueayul. Takue UHCMPpyMeHmbl 4pe3sbidalHo peldku Ors
POCCULICKO20 pbIHKa, U UX UCMOMb3yrom rpexoe ece2o Hebosbuwiue KoMraHuu.
OOHako & oboux cry4yasix uHeecmopam criedyem obpawamb 8HUMaHue Ha
0cobeHHOCMU: KOMUPOBKU aKuul MOXHO roddepxamb reped MOMEHMOM
UcCriosiHeHUs1 oghepmel, a 8 criydae KoHeepmupyembix obriuzayul criedyem rnoMHUMb,
4Ymo oepaHuyYeHa MakcuMalsibHasi ueHa ux rnoKyrKu.

[To uroram ToproB 27 okTsa0pst mHACKC MOCKOBCKOW OUpPKM 3aKpenuics Hike ypoBHs 2500
NYHKTOB. B Xoz1e ToproBoii ceccuu oH omyckaincs a0 2457,87 myHkTa, 0OHOBUB MUHHMYM C
nexabpst 2024 roga. Ha 3akpbiTun TOproB Beaymuid (POHIOBBIN WHIAMKATOP OCTAHOBUJICS Ha
otMmeTKe 2476,79 nmyHkTa, Ha 2,6% HUXKE 3aKPBITHS MPEABIAYIIETO AHSA. 3a HEJEII0 MHJIEKC
notepsut moutu 10%.

B cT0J1b HEMPOCTHIX PHIHOYHBIX YCIOBUSAX SMUTEHTHI MBITAIOTCS UCTIOJIB30BaTh HECTAHJAPTHHIE
CXEMBI TPHUBJICUCHUSI CPeACTB. 31 OKTAOps 3akpriBaeT kKHUTY 110 [IPO nesenomnep «I'mopakcy (Ha
CYMMY CBbIIIE 2 MIIpJZL py0.).

[Ipu 5TOM SMUTEHT OOBABUI O 0€30T3BIBHOM OdepTe: eCH CIyCTS ToJ MOCe pa3MEIICHHS
KOTHPOBKH aKIMK OyIyT HIJKE IICHBI MEPBHUYHOrO pasmernieHus (64 py0.), oH o0s3yercs ux
BBIKYIIUTH C TOXOJIHOCTHIO 19,5%.

Kax mnoscuser mnpesugent «I'nopakc» Jmurpuii KammHckuii, Takoe MpeasiokeHue
«aIIpECOBAHO YaCTHBIM HHBECTOPAM.

Kpome Toro, ¢ 27 no 30 oxts10ps nesenonep «CamoneT» codupaeT KHUTY KOHBEPTUPYEMBIX
obmuraruit (HomMuHan 50 TeIC. py0., 00beM 10 3 MiTpa py0.). OpuEHTHP 1O KYTTOHY COCTaBJISET
He Oonee 13% romoBeIX (IO HAXOASIIMMCS B OOpalleHUU OOHIAM AMHUTEHTA JTOXOJHOCTh
nocturaet 30% roaossix). Ho mo ucredennu mosyroga WHBECTOPHI UMEIOT MPaBO OOMEHSTH
nonrossle Oymaru Ha akuuu «Camorneray ¢ npemueit B 30% k pedepeHcHoil nieHe (0am3Ka K
TEKYIIUM KOTHpOBKaM akiuii, 850-950 py6.). Kak ykaszpiBaeT (hMHAHCOBBIN AUPEKTOP TPYTIIIHI
«Camonet» Hwuna [omyOHHMYasi, 3TO MO3BOJIMT MPOTECTUPOBATH BO3MOXKHOCTA HOBOTO
UHCTPYMEHTa M OJHOBPEMEHHO «IpHBIE€Yb (MHAHCUPOBAHWME IO CTAaBKy HHXKE
KJIACCHMYECKOTO J0JITa B YCIOBUSIX BHICOKOW BOJNIATUIILHOCTH PHIHKAY.

[IpennoxeHHbIe HHCTPYMEHTBI YPE3BBIYAMHO PEIKHUE ISl POCCUMCKOTO PhIHKA. B oTHOMIEHNH
oOpamiaromuxcs akui HeYTo MoJ00HOe roJ Ha3al Npeaiokuia koMnanus «EBporpancy —
BBIKYIIUTh Y€pe3 TpU roja cBou akuuu (10 20 miH 1wrt.) no uexe 350 py0. (Ha TOT MOMEHT UX
KOTHUPOBKH COCTaBIIsLTU OKoJio 140 py0.).

KonBeptupyembie n0iroBbie OymMarn — HCKIIOYUTEIBHO €BPOOOHIBI — pPAaHEE BBITYCKAIN
KpynHble SMUTeHTHI, Takue kak JIYKOWJI, «CeBepctanby, Yandex, Ozon, VK.

OnHako SKCMEPThl M MHBECTOPHI OTHOCATCS K MPEAJIOKEHHBIM HHCTPYMEHTaM OCTOPOKHO.
Takue HeoObIUHBIE pEIICHHs] XapaKTEPHBI B MEPBYIO OuYepelb Uil HEOONBUINX U CPEIHHUX
KOMITAaHWM, KOTJa KpYMHBIE OMHUTEHTHI, «OCOOEHHO TOCKOMITAHMHM, WMEIOT OOJbIIe
BO3MOKHOCTEH JUIsl TPUBJICUYECHHS KaNHWTalla», YyKa3blBaeT BEAYIIMA WHBECTULIMOHHBIN
anamuTuk «I'o MuBect» Hukura bpenuxun. Kak noscusiet crpater YK «Apukanurtanm Cepreit

53



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

CyBepoB, yunThIBasi HEJJaBHEE CHUKEHHE MHAECKCA CTPOUTENBbHBIX KoMIaHui (cM. “b” ot 13
OKTSIOpsI), B MEpHOJ] HEOOJIBIIOTO «OXKHUBJIEHUS PBIHKA» JIE€BEJIONEPhl «CTPEMATCS MPUBIICYD
MaccoOBOTO HHBECTOpPAa HOBBIMH, HECTaHIAPTHBIMU DPELICHUSMH, YTOOBI CHSATH OINACEHHUS
YAaCTHBIX UHBECTOPOBY.

B «I'nopakce» mno3utuBHO pacueHuBaroT nepcnektuBel I[PO. Ilo cnoBam [mutpus
KammHckoro, KHUra 3asBOK «HAMOJIHIETCS] XOPOIIO», TeM 00Jiee YTO MO OMBITY MPEIbIIyIINX
C/IETIOK «00BEM 3asBOK OT YaCTHBIX MHBECTOPOB B KHUI'E OOBIYHO YABAUBAETCS B IMOCIeAHNE 24
gaca». K Tomy ke B pa3Mmeniennn yqdacTByroT 11 6aHkoB-OpokepoB. BmecTe ¢ TeM UCTOYHHUK
“b” Ha (prHAHCOBOM PBIHKE Ha3BaJl CIIPOC Ha Oymaru kpaitHe HU3KUM. Kpome Toro, uetbipe
nopTdebHBIX MeHeKepa 3asBuian ““b”, uTo He rOTOBBI yyacTBOBaTh B [PO KoMmanum.

«DaKTHYECKH 3TO OOJMTraIys C OMIIMOHOM Ha aKIHUU € JOXOOHOCTBIO 19% TomoBBIX, a MX
peanpHBIE OOJMUTAIMU TOPTyIOTCS C  JoXomHocThio 20,8% TOMOBBIX»,— OTMEUaeT
YIPaBJISIONUI KPYTHBIM (POHIOM aKLIUH.

Kpome TOro, mo cnmoBamM pYyKOBOAMTENs HampaBieHus «JloneBble LeHHbIE OyMarm»
Acconmanuu BiajenbiieB oonurauit Mypana AraeBa, «eciiv TUKBHIHOCTh aKITUi HEOOIbINAs,
LEHY JIETKO MOAeP>KaTh MUHUMaJIbHBIMU 00beMaMu OJIMKE K J1aTe OILIEHKH, U B UTOTE YCIIOBUE
odepThl dhopManbHO HE cpabaTbiBaeT». [lo ero mMuenuto, mia ycnemrHoro PO xomnanuu B
NEPBYIO OYepe/lb HEOOXOAUMO 3aMHTEPECOBATh MHBECTOPOB OINEPAIIMOHHBIMU MOKA3aTENIMU,
a HE «3aMaHYMBBIMHU JIOITYCIIOBUSIMI.

Uro xacaeTcsi KOHBEPTHPYEMBIX OOHIOB, HAYAJBHHUK OT/IENa Iy OIMYHOr0 aHaIi3a 00IMTranuit
CoBkomOaHKka ApceHuil ABTYXOB yKa3blBaeT Ha creuu(uUecKue pUCKU MOAOOHBIX odepT.
«HBecTopy BayKHO OOpalaTh BHUMaHUE Ha BOMPOCHI, CBA3aHHbIE C (OPMYJION ONpeaeacHus
LIEHbI MOKYNKH OOJUranuii 1 KOPpeKTUPOBKU B PAaCUETHYIO LieHy akuuil. CienyeTr MOMHUTB,
YTO OrpaHUYCHA MAaKCUMaJIbHAs IIEHA TOKYITKY OOJIHTaIfii — WHBECTOP HE CMOXKET 3apadoTaTh
OoJbllIe OMPEAETICHHOr0 I3Ma»,— YKa3blBaeT OH. llpuyeM MOje3HOCTh MHCTpYMEHTa JUis
MHBECTOPA «3aBHCUT U OT JOBEPUS K SMUTEHTY, a TAaKXKe MPaBUJIBHO BBICTPOEHHOTO OajiaHca
MEXJY AOXOAHOCTBIO OOJMraluy, BBITOJAOH KOHBEPCHHM M PUCKAMM CEKTOpa», yKas3bIBaeT
IUpeKTop Mo padoTe ¢ coctosTenbHbIMU KiueHTamMu «BKC Mup mHBecTum» ABETHC
Bapranos.

Anpnpent Kosanés, Butanmii I"aiinaes, Jlappst AnnpuanoBa

PBK, 28.10.2025, [loeepumesnibHOe ypasHeHuUe

Ha ¢boHe cekmopanbHbix caHKyul, 3ampoHyswux 3arnadHble mpacmsbl U
OHObI, cocmosimersibHble POCCUSIHE MOMSHY/IUCh 8 aHaslo2uyHble CMPYyKmypbl 8
opyxecmeeHHbIX topucoukyusx. PBK pacckasbieaem, 4ymo snyqwe co30amb -
YacmHbIl ¢poHO unu mpacm, 20e co3damp U 051 Kakux akmuegos.

3apyOexHble (DOHIBI U TPACThl HCMOJIB3YIOTCS POCCHSHAMHU JOCTaTOYHO JAaBHO, T'OBOPHT
PYKOBOJUTENb TIPAKTHKH CEMEHHOTO W HaciencTBeHHoro IuanupoBanus NSV Consulting
Mapuna BonkoBa. ba3oBo cxema HX NpPUMEHEHHs BBITJSAUT CICAYIOIUM 00pa3oM:
yapeauTens (Kak MpaBHIIo, TJIaBa CEMbU M COOCTBCHHHK OM3HECa) TiepejacT YacTh UMYIIEeCTBA
B (oHI wmiM TpacT, ONpeleNseT CHUCTEMYy YIpPaBJICHUS W Ha3HadaeT OcHeduIMapoB
(BeIrotonpuoOperateneii). IlepemanHoe HMMymIECTBO TepecTaeT OBITh COOCTBEHHOCTHIO
YUPEAUTENS], TOITOMY HE IMOIAIaeT B HACIECCTBEHHYIO MAacCy M HE MOKET OBITh UCTPEOOBAHO
Kpenutopamu. bereduimapsl, B CBOIO odepe/b, HE Yy9aCTBYIOT B YIPABICHUU CTPYKTYpOid, a
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TOJILKO TOJTyYalOT BBITUIATHI 32 CYET MMYIIECTBA WU AOX0J0B (oHma/Tpacrta. [Ipu sTom mx
mpaBa HE MOTYT OBITH MepeaHbl TPETHUM JIMIIAM U HE HACJICTYIOTCS - B OTJIIMYHE OT JOJICH WITH
aKknui B KOMIaHUM, oOpariaer BHUMaHnue Bonkosa.

Omnako ¢ 2022 rona EBpocoros, BenmukoOputanust u CILIA 3anpeTunm okazaHue TPacTOBBIX
ycIyr rpaxnaHaMm Poccuu, orpaHuueHus B 3HAUUTENBHON CTENEHW KOCHYJUCHh U (hoHI0B. "B
UTOre€ HAa CMEHY HEKOI'/la IPUBBIUHBIM BapHaHTaM 3alllUThl aKTHBOB IIPUIIUIN APYTHUE - TPACTHI
B ['onkonre n Ha MaBpukuu, cemeitnbie Gpouasl B OAD u Ha Ceiimenax", - roBopuT Boskosa.

Kaxkue 3amaum pemarot 3apy0eKHbIE CTPYKTYpPHI?

Ecmu (1)OH,Z[ ABJICTCA  OTACJIBHBIM HOPUJUYCCKUM JIMOOM W MNOMJICKUT 06$I3aTeJIBHOI>'I
PETUCTpAINH, TO TPACT - ITO HE OPUAMUYECKOE JTUII0, & CKOpee TOTOBOP I CUCTEMa IpaB U
oOsi3anHOCTEl. B Tpacre COOCTBEHHMKOM MMYIIECTBA CTAHOBHUTCS JIOBEPUTEIIbHBIN
cOOCTBEHHUK (trustee), HO OH yIPABIISIET UM HE B CBOMX HHTEPECAX, a B MOJIb3y OeHe(DUIIapOB.
M moxeT BBICTYIIATh CIICHUAJIbHASA JIUIICH3WUPOBAHHAA KOMITAHUS.

Tpactel pacnpocTpaHeHbl B cTpaHax oOmiero mnpasa (BemukoOpuranms, CIIA, Kump,
Cunramyp u oQIIOpHBIX IOPUCAUKINN, TaKUX Kak bpuranckue Buprunckue ninn KaitmanoBs
octpoBa). DoHABI ke MOTy4YHIu OONblIee PACIPOCTPAHEHHUE B CTpaHaX KOHTHHEHTAJIBHOTO
IpaBa - HalpuMep, MHOKECTBO CeMEHHBIX (POHIOB CO3/1aBajoch B JINXTeHIITeHE U ABCTpUH,
otmedaeT Boikosa.

PaznuuaroT M CTpYKTYpy TpactoB M (DOHIOB - OHAa MOXXET OBITh JAMCKPELIMOHHON WM
(uKCHPOBAHHOM, yKa3bIBAa€T CTAPIIMI IOPUCT MPAKTUKU KOpIopaTuBHOro npasa u M&A BGP
Litigation lapes SIMoBHY. B 1HCKpEIMOHHBIX CTPYKTYpax MpodeCCHOHATBHBIN YIIPaBISIOMIUT
UMEET BO3MOXXHOCTH CaMOCTOSITENIFHO peIlaTh, KOTJa M B KaKOM OOBEME IPOU3BOIMTH
BbIMJIaThl OeHepunmapam. [lo3ToMy Takue CTPYKTYypbl MOAOHAYT A oOecredyeHus Lenen
poeCCHOHATIFHOTO YIPaBJICHUS aKTUBaMH. B paMkax ()MKCHpOBaHHBIX CTPYKTYp 3apaHee
OTIpeieNsIeTCs MPOIOPIUS paclpe/ieieHnsl aKkTUBOB MEXy OeHeuIapamMu -yIpaBisionni
HE BMEIIMBACTCS B ONEPALMOHHOE YIIPABJICHHUE, YTO MO3BOJISIET COXPAHUTh KOHTPOJIb Ha
aKTUBaMM U 00eCTeYnTh HAacJeICTBEHHOE IJIaHUPOBaHHe, yKa3blBaeT SIMoBHY.

Tpactel 1 (OHIBI - 3TO HE "MOIHBIA IOPUIWYECKHIA WHCTPYMEHT, a CHCTEMHBIH Crocod
yIpaBJIEeHUs U 3allUThl Kanurtana", oTMeuyaeT ynpasistouuii maptaep White Stone JImurpuii
YupkuH.

Okcneptbl PBK BhIeMm Tpu OCHOBHBIE 3a/1a41, KOTOPBIE PEIIAIOTCS TOCPEICTBOM CO3aHHUS
TPacToOB U (OHJIOB.

3amnuTa akTUBOB

Tpactel 1 QOHABI TPAIUIIMOHHO JOKA3BIBAIOT CBOIO HAJIEKHOCTh C TOYKH 3PEHUS 3aAIIUTHI
aKTUBOB OT HEJAOOPOCOBECTHBIX KPEIUTOPOB 3a CUYET pacLICIUICHHs 3KOHOMHUYECKOro M
IOPUAMYECKOTO ITpaBa COOCTBEHHOCTH Ha aKTHBBI, IEPEAAHHBIE [T0I00HOM CTPYKTYpE, TOBOPUT
naptHep HanoroBoii npaktuku Ab "EITAM" Cepreit Kanunun. [lepenaua akTuBoB B GOHI MK
TpacT Kak Obl OTAENAET TAaKUE aKTUBbl OT JIMYHOIO BIIAJECHUS YyUpeAauTeseM, Jenas HuX
HEIOCTYIHBIMHM HE TOJIBKO Ul KPEIUTOPOB, HO U JJISl CYy/I0B U CAaHKIIMOHHBIX OrpaHUYEHU,
ONTUMHUCTUYCH TMApTHEP MEXIyHApOJHOW Iopuaudeckoil rpynmnsl Amond & Smith AxTOH
CeIpos.
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WNuoctpannbie TpacThl u (OHIBI HE JAIOT UMMYHHUTETa OT CAHKIIMHA, MMOCKOJBbKY OaHKU WU
YIIPaBJISAIONIE 00s3aHbI TPOBEPATh KOHEUHBIX OeHEDUIINAPOB, BO3paKaeT CTApIINN apTHEP
AB Nordic Star Annpeii I'yces.

HacnencTeennoe IIJIAaHUPOBAHUEC

@OoHABI U TPAcThl MO3BOJIAIOT THOKO pemaTh BOMPOC HACIEACTBEHHOTO IUIAHHUPOBAHUS:
aKTHUBBI, NEpPEJaHHbIE CTPYKTYpE, HE SIBJSIIOTCS HACIEICTBEHHOM Maccod M He HepeAaroTcs
HaCJICIHUKaM (B TOM YHCJIe UMEIOIIUM 0053aTeIbHYI0 10J110), ToBOpUT KanmuHuH. DTO 3HAUUT,
YTO YUPEOUTENb MOXKET IPU KHU3HHM PEIInTh, KaK U KTO OyJeT BIAAETh U YIPABIATH €ro
AKTHBAaMH, U MOCJIE €r0 CMEPTH ATOT NOPSAJOK OCTAETCSI HEU3MEHHBIM.

OcHoBHas 3ajaya, KOTOpas pelmaercs TpacTaMu UM (QOHAAMH, - IUIAHUPOBAHME
IPaBONPEEMCTBEHHOCTH, yTOUHsAET yrpasistomuid naptHep FTL Advisers Haranbs Ilanesa.
Ot0 ropaszno 6osiee MUPOKOE MOHIATHE, YEM HAcIel0BaHUE, TAK KaK MOCIeIHee, KaK MpaBuilo,
OJTHOKpPATHO (HACIEJHUK MOIy4aeT akTUB, U 0oJiee BMEIINBATHCS B CyAb0y aKTHBA HE UMEET
HM TIpaBa, HU BO3MOXKHOCTH). [Ipu 3TOM TpacTel ¥ (OHABI MO3BOJISIIOT CAENIATh BIAJCHUE U
MIOJIy4Y€HHUE HACJIEIHUKAMM JOXOJ0B OT aKTHBa MAaKCHUMaJIbHO PACTAHYTHIM 10 BPEMEHHU (MU
Jaxke OecCpouyHbIM), MPEAYCMOTPEB NEPUOJUYHOCTb, YCIOBMS MM HHBIE KPUTEPUU JUIS
[IOJIyYEHUSI UMU JOXOJI0B, MTOSICHSET OHA.

KondunennumansHOCTh 1 HasIOroBast 3 (HEeKTUBHOCTh

Tpactbl ¥ (GOHIBI MO3BOJSIOT CKPHIBATh YUPEIUTEIS M PEalbHbIX OcHeUIIMapoB, CHUKas
nyOaMYHOCTh BHafeHHsl axkTuBamu, roBopuT CripoB. Kpome TOro, B omnpeaeneHHbIX
IOPHCIUKIMSIX OHU COKpAllalOT HAJIOTOBYIO HArpy3kKy: OOeCHeunBaroT Oe3HAJIOTrOBOE
PEUHBECTUPOBAHUE WJIH OCBOOOXKIAIOT OT HAJIOTOB HACJIECIyeMble aKTHUBBI (IIOCKOJIBKY
HaCJIe/IOBAaHHE pealTU3yeTcsl B paMKax (pOH/Ia WM TpacTa, a He B MOPSAKE OOIIEH MpoIeyphl
BCTYIUICHUS B HACJIE/ICTBO).

Yame Bcero B Poccun Takue CTPYKTypbl MPU3HAIOTCS KOHTPOJIUPYEMBIMH HMHOCTPAHHBIMU
KOMIIAHUSIMHU, OOpaliaeT BHUMAaHHME PYKOBOAUTENb IPAKTUKU [0 paboTe ¢ 4YacCTHBIMU
kiaueHtamu Quattor Advisory AnHa CaBoH. "B TakoMm ciyyae pedb HIET U O €XKEroJHOM
packpbITHd MH()OPMAIIUM POCCHUICKMM HAJIOTOBBIM OpraHaM, M, Kak MpaBWiIo, 00 yruiate
Hanora ¢ HepacnpeaeneHHon mpudsun KUK", - oTMeuaer oHa.

Kak Bb1OpaTh 1opuCIuKINIO?

B nocnennue ronpl HEHTP TSKECTH YaCTHOTO Kanmutaia cMmemaercs oT Jlonaona u ropuxa
Hy6ato u Tl'oHkoHry, ykaspiBaeT YupkuH. "MIMEHHO 31mech B Ommkaiimme ronasl Oyjaer
dbopMupoOBaTbECA HOBasg apXUTEKTypa YaCTHOTO KamuTalla, T/ie TPacThl U (POHABI OCTArOTCS
KJIFOUE€BBIMH MHCTPYMEHTAMHU €0 3alIUThl U HACJIEIOBaHMS", - TIOTYEPKUBAET OH.

Haubonee nonynspHeIMU ceifuac BBICTYNAIOT (OHIBI U TPACThl B TAKUX FOPUCAUKLUAX, KAK
OAD (cBobomusie s3xoHoMuueckue 30HbI DIFC, ADGM unu RAK ICC), I'onkonr, pexe-
npyrue crpanbl llepcunckoro 3amua, rooputr Kammnun. Ilocne 2022 ronma poccusiHe
nepeoprueHTHPOBAIUCH ¢ eBpornelickux (Kump, JltokcemOypr, Jluxrenmreitn, LlIBelinapus) Ha
Jpy>KeCTBEHHbIE IopUcIuKIuU Ha bimxHem Boctoke, B A3un u B ctpanax CHI', no6asnser
ChIpoB.

ITo cnoBam ChipoBa, €CTh TPH OCHOBHBIX KpUTEPUs AJIsl BEIOOpA FOPUCAUKINU A GOHIA UIIH
TpacTa. A UIMEHHO: HaJOIOBbIE aCIEKTHI (OLIEHKA HAaJOTOBOW HAarpy3KH UCXO/Asl KaK MUHUMYM
U3 NPUMEHUMBIX HAJIOTOBBIX CTABOK M HAIW4YMs COTJalleHHd 00 n30exaHUM ABOHHOIO
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HaoroobmoxxeHus ¢ Poccueit); 6aHKOBCKOE 00CTYKMBaHNE U KOMIUIAEHC (JIETKOCTh OTKPBITHS
0aHKOBCKMX cuUeToB, ocoOeHHocTu mpoxoxknenus AML/ KYC-mporeayp, TO ecTh
I/I,ZLCHTI/I(I)I/IKEII_[I/II/I KIIMCHTOB U OLICHKU PUCKOB OTMbIBAHHA ,[[CHGI‘); CTaGI/IHLHOCTB U peIryTanud
(moMTHYECKash yCTOMYMBOCTh, 3alllUTa MPaB HMHBECTOPOB, WHTETpalus C TJI0OATBHBIMU
IJI1aTCKHBIMU CI/ICTeMaMI/I).

B uem ocobennocts OAD, ['onkonra u crpan CHI'™?

OAD mpennaraer i POCCUSH CPAaBHUTEIBHO HU3KYH HaJoroByr Harpysky (0-9%),
CBOOOJHBIE SKOHOMHYECKHE 30HBI C BBICOKOW peryTalueid M JbroTamMH, a TaKkKe JIETKYIo
npoleaypy perucrpanuu (yIaieHHO, 3a TpU-ceMb pabouux mHei), roBoput CeipoB. Kpome
toro, ¢ 2026 roma mexay Poccuedt m Dmupatamu JOKHO 3apaboTaTh COTJIAIICHHE 00
n30€KaHUK JTBOMHOIO HAJIOrOOOJIOKEHHMS, a B CBOOOJIHBIX 3KOHOMHYEeCKHMX 30Hax DIFC u
ADGM yupexaeHbl COOCTBEHHBIE CYIbI JUIsl pa3peuieHUss CIHOPOB MEXAY YyYaCTHUKAMU
¢doH0B 1 TpacToB. ['0BOpst 0 MeCTHBIX OaHKax, OH OTMETHJI, YTO OHU JOCTATOYHO JIOSUTHHBI,
HO TpeOyIOT substance - TO €CTh OTKPBITHS 0dHca U HaliMa IMTaTHBIX COTPYAHUKOB.

OpnHa u3 Haubosiee BOCTPEeOOBAHHBIX OIIUI y POCCHSIH CETOIHS - 3TO ceMelHbIi Gona B OAD,
HarOMHWHAET IOPUCT KOHCAITHHTOBOM KoMmaHuu [TSWM Jluka Tkauyk. OH nmpuBieKaTeaeH
TEM, 4TO JaeT pbluaru MpPeoJOJICHUS OrPaHUYEHUIH CAHKIMOHHOI'O XapakTepa, a TakKxkKe
oOecrieunBaeT KOH(PHUICHIMATBHOCTD: (DOHI SIBIISCTCS IOPUANYECKUM JIMIIOM, HO B PEecTpe
YKa3bIBAaIOTCS JIMIIb OOIME CBeACHUSA O (OHIE M HE PaCKPBIBAIOTCS JaHHbIE 00 OCHOBHBIX
neicTByromux numax. Kpome toro, npu cobmoaeHny psina yciaoBuii cemeiinsiii porn B OAD
MOYKET BOCIIOJIb30BaThCSI OCBOOOXKAECHUEM OT KOPIIOPATUBHOI'O HAJIOTOOOIOKEHHUS.

'oHKOHT XapakTepu3yeTcss YMEpEeHHOW HaJOroBOW Harpy3koi mns ¢oumoB u TpactoB (0-
16,5%) u ObicTpoil peructpauueil (msaTb-ceMb pabouux aHeill), ykasbiBaeT CeipoB. K ero
PEUMYIIECTBaM TaKXe OTHOCHUTCS TOT (DaKT, 4To mpaBo [ OHKOHra OCHOBAHO HA aHTJIUICKOM
o0111eM npaBe M 3aMMCTBOBAJIO €0 OCHOBHbIE MHCTUTYTHI. Kpome Toro, ¢ HelaBHEro BpeMeH!
['OHKOHT MO3BOJISIET BXOISAIIYIO PEIOMHULMIIALNIO, B TOM 4YUCIe sl (DOHIIOB M TPACTOB U3
MHOCTPAHHBIX IOPUCAMKIMMA, YTO aKTyaJlbHO M pPOCCHUsIH, oTMeuaer skcrepT. "llpu
IpPaMOTHOM COYeTaHUH (POHIOB, KOMITAHUH U TPACTOB B [ OHKOHTE MOKHO BBICTPOUTH CUCTEMY
yIpaBJIE€HUS aKTHBAaMH, COIOCTAaBUMYIO MO YPOBHIO 3aIlUThl C MPEKHUMHU €BPOINEHCKUMHU
MozensaMu", - mojaraet YupkuH.

Crpanst CHI" - B wactHOCcTH, Kazaxctan, Apmenus, ['pysus, Kuprusus - npeayiarator Jbrotsl
JUIsI UYHBECTOPOB, B pe3yJIbTaTe KOTOPBIX CTaBKa Hajlora HaxoauTcs B quana3one 0-10%, kpome
TOT0, B HUX BO3MO>KHA OHJIAH-PETUCTpaIusl CTPYKTYpbl, oTMedaeT CoipoB. "Ha obmiem ¢oune
BBIZICTIICTCST CBOOOAHAsT sKoHoMH4eckas 30Ha M®DPIIA B Kazaxcrame. Ilo anamormm c
HeKoTOpbIMU (ppu-30oHamu B OAD B MOLIA npuMeHHM aHajor aHTIUHCKOTO MpaBa U €CTh
COOCTBEHHBIM CyJ /I pa3pelieHus CIOpOB MEXIy ydacTHUKamHu Qonpa", - oOpamaer
BHHUMaHue 3kcnepT. B M®I[A, B yacTHOCTH, MOXKET OBITh co3/1aH YacTHbIN oy (foundation)
JUTSL TIeNIel yIpaBJIeHUsT YaCTHBIM KaIlHTaJIOoM.

Ceiimens! 1 MaBpUKHiA - 3T0 0(IIOPHI ¢ HYJIEBBIM HAJIOIOM Ui MEXITyHAPOJHBIX OU3HECOB,
KOTOpblE O0ecrneunBaloT KOH(PUIEHIUANbHOCTh BiajaeHus, ykasbiBaeT CoipoB. Ha
CETOAHSIIHUN IEHb OHHU CITy’KaT 3aMeHol bputanckum Bupruackum u KalimaHOBBIM OCTpOBamM
quist poccusiH. [Ipu 3TOM cTOUT MOMHUTB, 4TO CeilllieTbCKue OCTPOBA BXOASAT B €BPONEHCKUN
Cephblii CIIMCOK HAJIOTOBBIX IOPUCAMKIIMHN, TO €CTh CTpaHa noobeliana peaan3oBaTh peGopmsl,
HO €lIe He COOTBETCTBYET BCEM MEXKTyHAPOIHBIM CTaHIapTaM (M3 YEpHOTO CITMCKA OHA ObLIa
uckioueHa B 2024-m).
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UYTto BaXHO 3HATH O NEpPEAAYEe AKTUBOB?

Campblif pacripOCTpaHCHHBIH BapuWaHT - 3TO Tepenada B 3apyOexHbIM (OHA WIM TPacT
ACHCIKHBIX CPCACTB U LICHHBIX GYMaF, TO €CTh JIMKBUAHBIX aKTHUBOB, OTMCYACT Bonkosa. Ho
BaXHO MPaBUJIBHO BBIOpaTh OaHK, KOTOPBIM TOTOB paboTaTh C TaKUMH CTPYKTypaMu, U
YCHENIHO MPOUTH KOMIUTACHC, MPEAYNPEKIAET IKCIEPT.

"BaHky 00s3aTeNbHO TNPEAOCTABISAIOTCS BCE YUYPEIUTENbHbIE JOKYMEHTHl (OHAA WIH
TPaCTOBBII JIOTOBOP M pacKkpbiBaeTcs nHpopmanusa o 6enedpunuapax. Muaue cuer He Oynet
OTKpBIT", - KOHCTaTHpyeT BomkoBa. "['7aBHBIM CyOBEKTOM KOMILIacHca", 1O €€ CJoBawm,
BBICTYNAIOT He OeHepUIUaphl, a YIPEAUTENb U YIpaBisgiomue. "YupeauTensb T0JKeH OyaeT
MaKCHMaJIbHO OJIPOOHO paccKa3aTh PO HCTOYHUKH MTPOUCXOXKACHUS CPEJICTB, IEPEeIaHHbIX B
doHI MM TpacT, MPEAOCTaBUTH MOATBEPIKIAIONINE JOKYMEHTHI - HAJOTOBBIE JIEKJIapaliH,
CIIPABKH O MOJIyYEHHOM JI0XO/I€, BBIMKUCKH 1O cueTaM", - IepeyrciieT OHa.

@oHA WU TPaCT MOXKHO BCTPOHWTH B XOJJIMHTOBYIO CTPYKTypy, MEpeIaB eMy aKIuu
WHOCTPaHHBIX KOMITAaHHWH, yKaszbiBaeT BonkoBa. B 3Tom cimyuae Takas cTpykrypa (B JHIie
JIOBEPUTEIHHOTO COOCTBEHHHUKA) IMOTyYaeT BCE MPaBa aKIHOHEPa B MHOCTPAHHONW KOMIIAHUH U
MOYET aKKyMyJIUpOBaTh JOXOJ B BHIE JAMBHUICHIOB WJIHM TOXOJ OT Mponaxu OusHeca. Ho B
TaKOM BapHaHTEe pabOThl BAXKHO YYECTh 1BA MOMEHTA. Bo-TiepBbIX, (OH WM JOBEPUTEIIBHBIHI
COOCTBEHHUK TpacTa OyJyT y4acTBOBAaTh B YNPABICHHUH JOYCPHEH CTPYKTYpOH, MPHUEM HX
npaBa OyIyT 3aBHCETh OT TOJIOKCHUH ycTaBa W 3aKOHOB CTpaHbI, TJI€ 3apETUCTPUPOBAHA
"nouka". Yamie Bcero B TpacT wiu (OH NEpeIaloTCs HEe aKI[UU OTICPAIMOHHBIX KOMIIAHWH, a
aKIUU XOJITUHIOBOW KOMIIAHHH, KOTOpasi, B CBOK OuYepe/lb, BJIAJCET ONEepalMOHHBIMU. Bo-
BTOPBIX, JOOABJICHHE B XOJIMHTOBYIO CTPYKTYPY (DOH/IA WIIH TpacTa MOHMKAET IPO3PAYHOCTh
€¢ BIIAJICHUSI.

Hakownen, uepes pona nim Tpact 4acTo CTPYKTypUPYIOT BiaIeHUE HEIBUKUMOCTHIO. M BaxkHO
YUUTBIBAaTh TPEOOBAHUS U OTPaHUYEHUS TOU CTPaHBI, I'7le OHA pacrnonoxeHa. "EcTb cTpaHsl, rae
nepesavya HeABKMMOCTH Ha MHOCTPAHHYIO CTPYKTYpy 3anpenieHa (310 ManbauBsbl U e1e psj
ctpad lOro-Boctounoil Asum) ummm TpeOyer cmeumanbHbIXx coriacoBanuit (IlIBeiinapus,
Hanus). A B TpacT OyneT KpaitHe CII0’KHO MepeaTh HEIBHKMMOCTb, PACIIOI0KEHHYIO B CTpaHe
KOHTHMHEHTAJIBHOTO MpaBa U HE NMPHU3HAIOLIYI0 caMy KOHLENLHUIO TpacTa', - IpeLynpexaaeTt
OHa.

Kakwue orpannuenus ectb y TpacToB U (POHI0B?

Tpactsl 1 poHABI - 3P PEeKTHBHBIE THCTPYMEHTHI, HO Y HUX €CTh PSiJI OTpaHUYEHUH, CONUIapHBI
onpomenHsie PBK skcnieptsl. Hanpumep, He m000ii TpacT min GoHA CMOXKET B TIOTHON Mepe
BBITIOJIHATH (DYHKIIMIO 3aIIUTHI aKTUBOB: T€ CTPYKTYPHI, KOTOPBIE SIBIISIOTCS OT3BIBHBIMH (TO
€CTh yUpeIuTesb MOXKET B JII000i MOMEHT BPeMEHHU BEpHYTh aKTHB OOpaTHO) MM KOTOphIE
MOTYT ObITh IPU3HAHBI MHUMBIMU (CO3JaHHBIMU ISl PELLIEHUS TOJIBKO 3a/1a4 BHIBO/1a AKTUBOB
U3-TI0J] yJapa), TakoM CTpecc-TeCT He MpoWayT, rosoput llameBa. "DTo Ham mokasaio,
Hampumep, Trpomkoe neno [Oamkumpa Cepres| IlyradeBa - KiacCHYECKHd TpuUMEp
UCIIOJIb30BaHus (OHJA JAJIS 3alMThl aKTMBOB, YBBI, HE MPOLIEAIIMNA MPOBEPKY'", - OTMEUaeT
JKCHEPT.

Hanorosasi onTuMu3aus Toxe B HaCTOsIIEee BpeMsl yKe He SBISETCS KPaeyroiabHbIM KaMHEM:
MHOTHE CTPaHBl OOPIOTCS ¢ TAKUM HCIIOJIb30BaHWEM TpacToB M (oHIOB, oTMeuaeT [laresa.
"Hampumep, B AHTTIUM 4acTO MCIIOJIB30BAIUCH TPACTHI, ISl TOTO YTOOBI YHTH OT HAJIOTOB Ha
HacJjeaoBaHue (TaM OHU MOTYT nocturath 40%) - 1 OTHOCUTENIBHO HETABHO 3aKOHOIATEIHCTBO
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6I:IJ'IO HU3MCHCHO C TCM, ‘ITOGBI HUMYIICCTBO, IMOJTYYCHHOC U3 TpacCTa, TAKIKC BKIIOYAJIOCH B
HaJOroBy0 0a3y", - TpUBOAWT TpuUMEep oOHA. MHOCTpaHHBIE CTPYKTYpbl HE JOJDKHBI
CO31aBaThCsl C €AMHCTBEHHON LIEIIBIO ITOJYYEHHUs HAJIOTOBBIX JIBIOT, IpeAynpexaacT Tkauyk.

Cutyanus ¢ aHOHIMHOCTBIO BIIQJICHHS TOXKE TPETEepIIesia 3a MOCIeAHEee BpeMsl 3HAUYUTEIbHBIC
U3MEHEHHs, TaK KaK BCE CYOBEKThl KOMIUIACHC-TIPOBEPOK U AaBTOOOMEHAa CMOTPST
nH(popMannio Mo KOHeYHOMY (H3HYecKoMy Juiy, roBoput IlaneBa. B cimywae ¢ Tpactamu -
naxe eciu OeHe(uIapsl He OINpeNeeHbl MHINBHUYalbHO - BBIIIE- 03ByUYEHHBIC CYyOBEKTHI
OyZyT CMOTpETh, KTO SBISETCS YYpPEOUTENIEeM, KTO MMEET KOHTPOIb (MM MOXXET OBITh U
IPOTEKTOP - JIMIIO, OCYIIECTBIISIONIEE KOHTPOJIb 32 UCIIOJHEHUEM TPacTOBOTO JOrOBOpaA) - U
9Ta uHpOpMaIHs OyIeT y HUX KaK MUHAMYM XPAaHHUTHCS, a KaK MAaKCHMyM MOJKET TIOIAacTh B
aBTOOOMeH MH(pOpMAIHEH, T0ITyCKaeT OHA.

[TomHOV aHOHMMHOCTH TpacT He AaeT, coiumapeH UupkuH. "B OOJBIIMHCTBE FOPUCTUKITHI
OeHeuIMap MOMICKUT PACKPHITHIO Nepel OaHKaMU WM PEryJsaTOpaMM, Jaxe eClIHd 3Ta
nH(pOpMaIUs HEe CTAHOBUTCS MyOJIMYHOM", - TIOTYEPKUBAET OH.

[Ipu yuactun Onsru Bonkosoii, MiBana Tkauépa

kg

B nocnennue ronpl HEHTP TSKECTH YaCTHOTO Kamutaia cMmemaercs oT Jlonaona u ropuxa k
Hy6aro u 'onkonry, oTmedaet ynpasistonuii naptHep White Stone mutpuit Unpkun

skoksk

Ceiimrensl 1 MaBpHKHiA - 3T0 0(IIOPHI ¢ HYJIEBBIM HAJIOTOM JUISI MEXTyHAPOTHBIX OU3HECOB,
KOTOpBIE  00ECNeYnBalOT KOH(PHICHIMATBHOCT  BIIAJACHHS, IOMAYEPKUBACT MapTHEP
MEXTyHapOaHOH opuandeckoit rpynmsl Amond & Smith AaTon CeipoB

skksk

Exarepuna Bunorpanosa

PEBK UhHeecmuuyuu, 26.10.2025, Ymo makoe nu4HbIl hOHO U KaK e2o
co30amb: nowazaoeasi UHCMPYKUUsi

B Poccuu ece 6onbuie cocmosimeribHbIX cemel 3adyMbi8atomcs 0 mMom, Kak
coxpaHume Kanumarn, rnepedame 6usHec Oemsm U u3bexamb HacreOCmMEEHHbIX
KoHgbriukmos. Ecrnu paHbwe rnonynsapHbiMu bbiriu 3apybexxHbie mpacmal, Mo ce200HS
r0sI8UIICS UHCMPYMEHM 8 pOCCUlICKOU opUCOUKUUU - NTUYHBbIU ¢bOHO.

Urto Takoe TUYHBIN QOH]T

Jlnunsenii GoHa - 3TO yHUTapHas HekomMMepdeckas opranuzarus (HKO), yupexnennas nis
yOpaBleHUs] KPYIMHBIM YaCTHBIM KallUTaJIOM HAa OCHOBE WHIMBUAYAJIbHBIX MPABHUI, KOTOPHIS
3amaer ydpenurtenb. Jta (opma co3gaHa B 2022 roay Kak albTepHATHBA HHOCTPAHHBIM
TpacTam, JOCTYIl K KOTOPBIM Ul POCCHSIH cuiibHO orpanuyeH. K 2025 rony B cTtpane Obu10
3apeructpupoBano 6osee 370 mmunbix GoHI0B, cornacHo nanHbM ET'PHOJI.

Munumanssbiii mopor - 100 muH. @OHI MOXKET CyLIecTBOBaTh OECCPOUHO, 3aHUMATHCS
NpPEANPUHUMATENIBCKOM  JEATEIbHOCTBIO B paMKax ycraBa M 00JaJaeT CTaTycoM
KBaJM(PHUIUPOBAHHOTO HHBECTOPA, YTO OTKPHIBAET JOCTYI K MHCTPYMEHTaM (POHIOBOTO PhIHKA
JUJIS1 5TON KaTErOpUH.
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[IpeumymiectBa auyHOTO (POHIA
[InanupoBaHue HACIEICTBA U 3aIUTa UHTEPECOB YUPEIUTENS

JInunHblit POHA CerogHs paccMaTpUBAETCS KaK OJUH U3 caMbIX 3()()EeKTUBHBIX HHCTPYMEHTOB
CEeMEHHOTO M HACJIEACTBEHHOTO IIAHUPOBAaHUSA. B oTimume oT 3aBemiaHusi, KOTOPOE MOXKET
OBITHh OCHOPEHO M BCErAa IMOMYMHSAETCS OOIIMM HOpPMaM HACJIEJCTBEHHOro Ipasa, (HOHI
II03BOJISICT 3apaHee 3aKPENUTh YeTKHE ITPAaBUIIa IIepeIaul aKTUBOB U HCKITIOYUTH BO3MOKHOCTh
UX MepecMoTpa. YUpeauTeNnb caM ONpejessieT, KTO U Ha KaKUX YCIOBHSX MOJY4YHUT OU3HEC,
HEJIBIJKUMOCTD MJTH (DMHAHCOBBIE aKTHBBI, M TIOCIIE €ro yXo/a (OHI NPOI0IKaeT 1eiiCTBOBATh
1o 3TUM HopMam. KiroueBoe oTiu4re B TOM, 4TO MMYIIECTBO, BHECEHHOE B ()OH]I, HE BXOIUT
B COCTaB HACJICACTBEHHOW MAcChl, HE JISIUTCS MEX/Ty HaclIeIHUKAMU 110 3aKOHY M IIepelacTcst
0€3 IeCTUMECSIUHOTO OKUAAHUS.

HenpepriBHOCTE ynipaBieHust OU3HECOM

CwMmepTh Braenblla OW3HECA WIM €ro BHE3aIlHas HEIeeCHOCOOHOCTh HEPEIKO MPHUBOIAT K
yIPaBICHYECKOMY BaKyyMy: KOMIIAHHMS OKAa3bIBA€TCS MapaJM30BaHA, €CIM BCE KIIIOYEBBHIC
pemeHust ObIIM COCPEIOTOYEHBI TOJBKO B €ro pykax. JImuHblil GoHA MO3BONSET M30EXKATh
TaKOTO CIEHApHsi. 3apaHee Ha3HAYCHHBIC OPraHbl YIPABICHUS MPONODKAIOT paboTaTh
HE3aBHCUMO OT JKU3HEHHBIX OOCTOSITENBbCTB YYpEOUTENs, oOOecrnednBas KOHTPOIb U
cTabuiabHOCTh Om3Heca. be3 mogoOHOM CTPYKTYpBI PHUCKH OYEBHIHBI: ITOKA3aTeNEH CIydai
Natura Siberica, rae nocie cmepTd ocHoBaTenss Anzpess TpyOHMKOBa ero AeTu U ObIBIINE
CYNIPYTH JBa TO/a OCHApUBAIN JIOJIM, YTO (PAKTHYECKH OCTAHOBWIJIO Pa3BUTHE KOMITAHWUU U
NIOCTABMIIO TOJT YIpo3y ee Oyayniee.

3ammra Kammraia

MexaHu3M 3aIIUTHl OT KPEAUTOPOB CUMTACTCS OJHMM M3 TJIaBHBIX MPEUMYIIECTB JTMYHBIX
(GOHIOB, OJHAKO OH HE CTOJIb OJHO3HaueH. PopManbHO YK€ Yepe3 TpH - IATh JIET IOCIe
niepeiauu akTUBOB (POH/T M YUPEIUTEIb HE HECYT OTBETCTBEHHOCTH MO JI0JTraM Apyr apyra. Ho
Ha TPAKTHKE €CTh BAYKHBIE HIOAHCHI, OTMe4YaeT ApreM [IMHTPEHKO, YIPaBISIOMMUNA MapTHEP
opuandeckoii kommanun Dmitrenko Legal, koropast 3aHMMaeTcsi CTPYKTYpPHPOBaHHEM
JAYHBIX (HOHIIOB.

Bo-nepBrix, nepenada umyiiectBa B (OHI MOXKET ObITb OCIOpEHa B paMKax NpOLEAypbl
0aHKpPOTCTBA, B CIIy4ae €CIM Takas Iepeaada COBEpIIACTCS B NMPEeNOaHKPOTHBIA MEPUOI, a
TaKXe CYLIECTBYIOT PUCKH OCIIapUBAaHUS caMOro MO cebe pelieHus o co3JaHuu GoHAa, eciau
€ro €IMHCTBEHHOM LIe€IbI0 OYIET BHIBOJ aKTHUBOB U3-110/] B3ICKaHUSI KPEIUTOPaMHU.

JIONOTHUTENbHBIM PUCK BO3HMKAET TOIZA, KOTAA YUYpEeIUTeNIb COXpaHsIeT Ype3MEepHBbIH
KOHTPOJIb Hal (POHIOM W CKpPBIBAECTCS B peecTpe Kak €ro y4pemuTellb - B 9TOM CiIydae Cyn
MOXET MpU3HATh (OHJ "KOPHOPATUBHOM Byasiplo" JUIsl MPUKPBITUS aKTHBOB, YTO CBEIET
3alUTy K MUHUMYMY.

OTaenbHBIM PUCKOM SIBIISIIOTCSA CO3JIaHHBIE celdac JMYHbIe (POHIBI-MTYCTHIIMIKH, KOTOPhIE HE
OBLITM HATIOJTHEHBI aKTHBAMH M CO3/IaHbI PaJId UCTEYCHHS TPEXJICTHETO CPOKA 10 CyOCHIuapHON
OTBETCTBEHHOCTH IO JOJTaM yupeauTens - Takue (POHABI TaKkKe HE BbIACPKAT MPUMEHEHUS
MPHUHIIATIA JOOPOCOBECTHOCTH U OYIyT OCIIAPUBATHCSI.

"TTosToMy peanbHas 3(pekTHBHOCTH (POHAA KaK LIUTA OT KPEAUTOPOB MOXKET JTOCTUIATHCS
TOJIbKO MpPU TI'PAaMOTHOW IOPUAMYECKOM HACTpOike U OO0ECHeueHUu JAOCTATOYHOU
CaMOCTOSTENIbHOCTH (DOH/A B YIIPaBI€HUH aKTUBaMH'", - pe3toMupyeT Aptem JIMUTPEHKO.
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KoHconuaanust pa3HOpPOAHBIX aKTHBOB

JInst COCTOSITENBHBIX CEMEW THUIWYHA CHUTYyallus, KOTJa aKTHUBBI pa30pOCaHbl MO Pa3HBIM
IOpI/IC,III/IKI_II/ISIM U BUAaAM CO6CTB€HHOCTI/IZ oT )KHJIOﬁ )41 KOMMep‘IeCKOﬁ HCABMXHUMOCTHU 0
MaKeTOB aKI[Mi, T0JIe B KOMITAHUSIX U O0OBEKTOB MHTEIUICKTYaJIbHONH COOCTBEHHOCTHU. Takoit
MO3au4YHBIN HA0Op CII0KHO KOHTPOJIMPOBATH: TPEOYIOTCS pa3HbIe YIPABIAIONINE, OTYETHOCTD
BeneTcss parMeHTapHO, & MHBECTUITMOHHAS CTPATErHsl YaCTO CBOAUTCS K HAOOpPY OTACIIBHBIX
pemeHHﬁ. JInyHbIi (1)OH,Z[ IIO3BOJISICT C06paTb 9THU aKTUBBI 1104 € AMHBIM 30HTUKOM U BI:ICTpOI/ITB
[EHTPAIM30BAaHHYIO CHCTEMY YIIpaBieHus. B pe3ynprare ynpomaercs KOHTPOJIb, CHIKAIOTCS
H3;[ep>1<1<1/1 U MMOABJIACTCA BO3MOXKHOCTD HHaHI/IPOBaTB JOXOOAHOCTH B paMKax 06H.[€I>i CTpaTGFI/II/I,
a HE OTJICTHHBIX MTPOCKTOB.

Obecneuenne KOH(PUACHIUAIEHOCTH

Jlnunsie (oHAB 00€CIEUNBAIOT BBICOKYIO CTENECHb KOH(PHUACHIIMAIBPHOCTH B OTHOLICHUU
cocTaBa UMYIIECTBA U BbIrononpuoodperarenei. [lonpaBku 2024 roga BBEIM PEeKUM MOJTHON
koH(punennmuanbHocTH: B EI'PYOJI He Oyner cBenenuii o0 yupeauTene, a HaJorOBbIE OpPTaHbl
OyIyT OTKa3bIBaTh B BBIJau€ YCTABOB U PEIICHUN 00 YUpEkKICHUH MO 3aIpocaM TPEThUX JIHUII.
Hu yupenurenu, Hu BBITOAONIPHOOpPETATEIN HE PACKPBIBAIOTCS B OTKPHITHIX HCTOYHUKAX, UTO
obecrnevynBaeT BRICOKUI YPOBEHb ITPHUBATHOCTH.

HanorooOioxenne

Kak 1 60NbIIMHCTBO IOPUANYECKUX JIHI, JINYHBIE (POHIBI MOTYT BBHIOUPATH TSI Ce0SI CUCTEMY
HaJIOTOOOJIOKEHNS - OOIIyI0 WJIM YIPOIIeHHYI0. B ciydae BbIOOpa yNpoOIIEHHOH CHCTEMBI
HaJIOr000JI0KEHUS TUYHBIN (POH TaKkke MOXKET YIIauyuBaTh 1160 6% c 10xo10B, 1160 15% ¢
pUOBUTH (I0XOIBI MUHYC PACXO/IbI).

OpHako, B OTJIMYME OT KOMMEPUYECKUX OpraHu3alMid, y JUYHBIX (POHIOB €CTh OJMH OYEHb
MHTEPECHBIM HIOAHC AJI ONpPEJEICHUs MPEAeSIbHON CTOMMOCTH OCHOBHBIX CPEJICTB B IIEJIAX
BO3MOXKHOCTH npuMeHATh YCH, ormewaer ynpasmstommii naptHep «ACBH Koncantunr
I'pynm» Poman Maprynuc. B oTianune oT KOMMEpUYeCKHX OpTaHU3aIiid, y JUYHBIX (POHIOB HE
YUHUTBHIBAIOTCS OCHOBHBIE CPEACTBA, MCIOJIb3YyEMbIE B JIMUHBIX LEIAX, U YTPAaTUTh IIPaBO Ha
npuMmenenne YCH nuunblii (OHI MOKET TOJIBKO TOrna, korga npeaena B 200 MIIH MPeBBICUT
CTOMMOCTb OCHOBHBIX CPEJCTB, MUCIOJIB3YEMBIX B KOMMEPYECKOM IEATEIBHOCTH, & HE BCEX
OCHOBHBIX CPEJICTB.

B cityuae BeIOOpa 00111eli CHCTEMBI HAJTIOTOOOI0XKEHHUS JIMYHBIN (DOHT MOXKET PETEHIOBATh HA
NPUMEHCHNE TIOHMKCHHON CTaBKH IO HAJIOTy Ha MpUOBLTHE B pazmepe 15%, ecmu 6omee 90%
€ro JIOXOJIOB OTHOCSITCS K MACCHUBHBIM (HAIIPUMED, JTUBUJICHIBI , IIPOLICHTHI, apeHIa U T. 11.). B
TOM ciydae, eciu 6onee 10% moxomoB OyAyT OT aKTUBHOHN NEATEIHHOCTH, JIMIHBIA (DOH]I
CTaHET TPUMEHSITHh CTaHIAPTHYK CTaBKy Haiora Ha mnpuObuib B 25%. Ilpum 3tom Bce
nepeaBaeMble yUpEIUTEIEM B JTUUHBIA (DOH]T aKTHBBI HE SIBIISIOTCS IS POHIA JOXOJ0M U HE
o0JararoTcs HaJIOroOM Ha MPUOBLIb.

ITo cnoBam Pomana Mapryirca, B TOM cily4ae, €CJIM YUYpEauTeNb MepeacT UMYILLECTBO, PAHEE
UCIIOJIB3YEMOE B MPEANPUHUMATENIBCKON JEATEIbHOCTH, U IUIAHUPYET TAKKE MPOAOKATh
UCIIOJIb30BAaTh €r0 B MIPEANPUHUMATEIBCKOM A€ATEIbHOCTH JIMYHOTO (POHA, TO IIPU Iepeaaye
TAKOro HMMYIIECTBa C yupeauTens MoxkeT ObiTh B3bickaH HJIC mo craBke, mpuUMeHseMOU
y4YpEIUTEIEM B PAMKax CBOEHM INpENIPUHUMATENBCKON AesaTesbHOCTU. 1Ipu 3TOoM BO3Bpar
UMYIIECTBA YUYPEIUTEN0, a Takke T[epefadya MMYIIeCTBa  BBITOJONPUOOpETaTEISIM
ocBoOoxaeHbI OT yraTel HJIC.
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Kpome Toro, eciu BBIrO0IIpHOOpETaTENN ABISIOTCS OMU3KUMU POJCTBEHHUKAMH yUPEIUTE,
TO Takas Iepejada UMyIECTBa WIN BBIIUIATA UM JIEHEXKHBIX CPEJICTB TaKkKe OCBOOOXK/IEHA U OT
HADJI. Kak yrounsier Poman Maprynuc, nociie cMEpTH yUpeIuTeIs KpyT JIUL, KOTOPbIE MOTYT
MOJIYYUTh U3 (POHJA BBIIIATHI WM UMYIecTBO 0e3 yruatel HJDJI, pacmmpsercs A0 JF00bIX
JMII, YKa3aHHBIX B KadecTBe BbIroponpuoOperatencii. [Ipy 3TOM O4YeHb BaKHBIM SBISETCS
TpeOOBaHUE A TAKUX JIMIl O TOM, YTO OHHM JOJDKHBI OBITh HAJOIOBBIMHM PE3UACHTaAMU
Poccuiickoit @enepannu. Brimnarel BeIroionpruodpeTaTesiM-Hepe3uIeHTaM KaK MpH KU3HH
yupeauTes, Tak U Mociie ero cMepTu obaratorcs o crtaBke 30%.

[lo Hamory Ha UMyIIECTBO OpPraHU3ALMN JEHCTBYIOT cTaHAapTHbIEe cTaBKU: 0,3% - AJ1s KUIIBIX
IIOMEIIEHUH, 00bEKTOB MHKEHEPHOU HH(PACTPYKTYPBI U KaJaCTPOBBIX 0OBEKTOB CTOUMOCTBIO
cebiie 300 MiH pyo., 10 2,2% - U1 OCTaIbHBIX aKTHBOB.

Henocrarku nuanoro ¢oxga

HecMoTpst Ha 04eBHIHBIC TPEUMYIIIECTBA, THYHBIA (JOH]] OCTAETCS MHCTPYMEHTOM HE ISl BCEX.
['maBHBIM Oapbep - BHICOKHUI OPOT BXOJIa: JUIS €T0 YUPEKACHHUSI HEOOXO0AUMO BHECTH aKTHUBbI
ctoumocThio He MeHee 100 muiH. Takast Turanka genaet (GoHA AOCTYIHBIM B TIEPBYIO OYepeIhb
BJIa/IeTIbIIaM KPYITHOTO OM3HECa U 3HAYUTEIHLHOTO KaluTana.

Kpowme Toro, coznanue ponaa - nmporecc cloKHbIN U 3aTpaTHBIN: TpedyeTcs ydacTue I0pHCTOB,
HAJIOTOBBIX KOHCYJIBTaHTOB U MOCIIEAYIOLIEE COIPOBOXKICHHE. Y KE MOCIIE pErUcTpaun (GpoHa
HYK/1aeTCsl B TOCTOSSHHOM aJIMUHHCTPUPOBAHUHU - OT BEACHUS OTYETHOCTH M ayauTa [0
KOHTPOJISI 38 UHBECTULIMOHHOMN MOJUTUKOM U COOTBETCTBUEM LIEJISIM, 3aKPEIUIEHHBIM B YCTaBe.

Taxoke IpUCYTCTBYIOT OrpaHUYEHHUs: (POHJ MOXKET 3aHUMAThCS TOJBKO TOW JEsITEeIbHOCTHIO,
KOTOpasi HaNpsIMYIO CBSI3aHA C €ro LENsIMU. JTO CHI)KAeT THOKOCTh B CPABHEHHUU C JIPYTUMU
KOPIIOPAaTUBHBIMU CTPYKTYpaMH U TpeOyeT OT yupenuTells 4eTKOM cTpaTeruu yke Ha dTare
3aIrycKa.

CtpykTypa nu4yHoro ¢poHaa
JIroOo¥ mruHbIA (HOH/ IO 00IIEeMy MPaBUITY BKIIFOUAET HECKOJILKO YPOBHEH:
*  YUPEIUTENb - ONpeAeseT 1IeTTH, BHOCUT aKTHBBI, 33]JaCT NMPaBUIIA;

® Opra”bl YIIPaBJICHUA - OUPCKTOP, COBCT HMJIM KOJIJICTHAJIbHBIC OpPraHbl (MOFYT BKJIIOYaTh
AOBCPCHHBIX CIICTIUAJIMCTOB U YJICHOB CCMLI/I);

*  BBIFOJIONPHOOPETATEINN - JTUIA, KOTOPBIC IMOTYYAI0T UMYIIECTBO WIIH JOXOJ IO YCIOBHUSIM
donna;

®* BapUATHBHO: KOHTPOJBbHBIC MCXAaHU3MBI - Ay IUTOPHI, Ha6J'IIO[[aT€J'II)HI>IC COBECThI UJIN UHBIC
OpTraHbl, KOTOPBIC CICOAT 3a CO6J'II-OI[CHI/ISM IMpaBUJL.

CrpykTypa JmgHoro (oHIa O4YeHb TMOKas W MOXKET OBITh HACTPOSHA TOJ IEIH W 3a/Ja4u
ydpeauTens, MOCKOJIbKY He TpeOyeT 00s3aTeIbHOro CO3JaHMs KaKuX-THOO OpraHoB KpoMe
JIIUPEKTOPA.

Kaxk CO3JaTh JIMYHBIN (I)OHI[Z nomaroBast MHCTPYKIUA

® OHpGI[eHI/ITI) Oeun. HaCHeILOBaHI/IG, 3aluTa KaluTaljla, YIpPaBJICHHUC Ou3HEeCOM WU
6HaFOTBOpI/ITeHLHOCTB.

*  CdopmupoBats akTHBHI. [10ATOTOBUTE UMyIIIECTBO Ha cyMMy He MeHee 100 MIiTH.
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* PazpaboraTh ycTaB U BHYTPEHHHUE NpaBWiIa. B HUX MPONUCHIBAIOTCS OPTaHbl YIIPaBICHUS,
MOPSIOK BBIILIAT, MHBECTULIMOHHAS CTPATETHs.

. Haznauuth oprassl ynpasieHus. OnpeaenuTs AUPEKTOPA, COBET WIN YIPABISAIOLIYIO
KOMITaHHIO.

. BrIcTpoUTh MHBECTULIMOHHYIO CTpareruro. Mcnosnb30oBaTh OOCTYII K MHCTpyMEHTaM
KBaJIM(HUIMPOBAHHOI'O HHBECTOPA.

* Hasznauutsh BeIrofonpuodperareneil. YeTko onmcaTh yCaoBUS U MOPSAOK MOTYyUEHHUS] UMU
aKTHBOB.

*  3apeructpupoBath ¢ona kak HKO. Ilogath 1OKyMEHTBI B HAJIOTOBBIA OpraH U MPOUTH
TOCPETUCTPALIHIO.

*  OpranuzoBaTh KOHTPOJIb U OTYETHOCTh. Ha3HauuTh ayMTOPOB, HACTPOUTH IIPO3pPAUHbIE
IIPOLIECCBI.

JInuHbIi OHA: TPUMEPHI HCIIOIB30BaHUS

B Poccun onHuMMuU U3 mepBbIX JIMYHBbIE (OHIBI HAadyalld HCIOJNb30BAaTh MPEANPUHUMATETN
Cankr-IlerepOypra u TatapcTana, 1 UMEHHO 3TH PETHMOHBI CETOJHS JEMOHCTPUPYIOT CaMble
HarJIsIHbIE IPUMEDBI.

B IletepOypre nuunbie GOHABI CTaT WHCTPYMEHTOM CTPYKTYPUPOBAHUS KPYIHBIX aKTUBOB:
MuJuTHapaep Alekceil YcraeB, ocHoBaTenb 0anka "BukuHr", pacrpeaenuna cBoOe UMYIIECTBO
Mexay nateto ponaamu, Brmrodas "Hacnenue A+", "Hesckuit" u "Ilerporpan". Takoit moaxon
MO3BOJIMJI Pa3/IeINTh TOCTUHUYIHBIA OW3HEC W JIPYTUE aKTUBBI IO OTJCIBHBIM CTPYKTypaM U
00ecrnevnTh yIpaBiIsieMOCTh KaKI0TO HAIIPABICHHUS.

B Tarapcrane nmonepom cranm @oar Komapos, crpouTens nepBOM IUIATHOW JOPOTH
AnexceeBckoe - AnbMmeTbeBck U ocHoBaTenb AO "CMII-Hedreras". Ero ¢onn ¢ aktuBamu
6osee 230 MIIH IPEBPATUIICS B CEMEMHBII MHCTPYMEHT: CHauaja yrpaBieHHE MEPEIIO K ChIHY,
3aTeM K JI0YepH, YTO IMOKa3ajlo, Kak d4epe3 (OHJ MOXXHO BBICTPOUTH THOKYIO MOJENb
IIPEEMCTBEHHOCTH.

Cxosee pelleHHEe MpHUHsUIA U CeMbs PaukoBbIX, BiaJErOUIas aJIOMHUHHEBBIM XOJJUHIOM
"Tarmpod". Ux ¢onn «Kapauay ¢ akruBamu cBeime 140 MIIH cTanm mpUMEpOM IUTaHOBOM
nepeaayy yupaBiaeHUs MEXy MOKOJeHUMU. JINUHbIN (OHJ CIOCOOEH BhICTYNaTh HE TOJIBKO
IOPUANYECKUM UHCTPYMEHTOM, HO U MPAKTUYECKUM MEXaHU3MOM CEMENHOT0 KOPITOPATUBHOTO
yIpaBJIE€HUs,, MUHUMHU3UPYSI PUCKHU CIIOPOB MEX/1y HACIEeTHUKAMH.

https://www.rbc.ru/quote/news/article/68251619a79474731860278
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Bedomocmu, 28.10.2025, B Poccuu 2omosumcsi pedkul ebInycK
KOHeepmupyembix obnuzayut

Lesenonep "Camonem" 2omosum pedKul Ha ome4yecmeeHHOM PbIHKE 8bIyCK
KoHeepmupyembix obriuzayul. 3mo UHCmpyMeHm Ha cmbike obnueayul u akyud, a
enasHas 3adadya amMumeHma - MOHemu3upo8amse 80/1amusibHOCMb akyul u CHU3UMb
cmaeky ripuerniedyeHusi 0ornea, nepedarsn "Bedomocmsam" yepes npedcmasumerns [JeHuc
Lllynakos, pykoeodumersib b6110Kka pbiHKO8 Kariumarna ['TIb - coopeaHu3zamopa ebirnycKka
U azeHma rio pasmew,eHuro.

bymaru BbICOKOTO ITOJIETA

"Camomnetr" 27 OKTs0pss 0O0BSBUI 00 OTKPHITUM KHHUTH 3asBOK Ha OWPIKEBBIC OOIHMTaIUH
obwvemom 10 3 mupa py0. Cpok obpameHus 6ymar coctaBut 1140 nueit. OpueHTHp MO CTaBKe
€KEeMEeCSIUHOT0 KyToHa - He Beile 13% rogoseix. Pa3smenienue 3amiannpoBano Ha 1 HOAODSL.

Bo3MoxHOCTE OOMEHATH 0JITOBbIe OyMaru Ha 0ObIKHOBEHHBIE akiuy "Camorera" ¢ mpeMueit
MHBECTOP IMOJYYHT B CIIydac BBIOJIHEHNS HEOOXOANWMBIX YCIOBHH, HO HE paHee 4eM yepe3
nonrona oOpamenus Oymar. Ilpemust cocraBut 30% Kk pedepeHCHON IleHEe aKLUuu -
cpenHeapu(pMeTHIECKOMY 3HAUCHHIO €€ PHIHOYHOM IEHBI (Ha 3aKpBITHE OCHOBHOM CeccHu
MocOupxu) 3a MATh TOPTOBBIX JHEH, MPEIIIECTBYIOMMX JaTe Havyajia cOopa 3asBOK, M BCE
TOPTOBbIE JTHH, BXOAIIHNE B Iepuo] popmMupoBanust KHUTH. Ha 3akpbITHE OCHOBHOM CecCHU B
noHeenbHUK akius "Camonera" croumna 870 pyo.

o navana pazmenienust 6ougoB "Camosner" onmyonukyet odepry, KOTopasi IpeycMaTpuBaeT
BO3MO>XHOCTh KOHBEpTALIMM U NpeaocTasisieTcsd "noukoi” - "Camoier-pe3epBoM", - KOTOpas
BIIQZICET KBa3MKa3Ha4YeHCKUM makeToM aknui "marepu". Ilo mpoekty odepTsl "coObiTHEM
KOHBEpTALUU" SBISETCS INPEBBIIICHUE PHIHOYHON LIEHOW aKLUUU €€ pacyeTHOM CTOMMOCTH
(OyneT 3adukcupoBaHa MO UTOTaM 3aKPBITHSI KHUTH 3asSBOK MTyTeM YMHOXKEHHsI pedepeHCHOM
niers! Ha 130%) Ha Kaablif TOPTOBBIN 1eHb B I00bIe Kak MUHUMYM 20 13 30 TOproBeIX IHEH,
KOTOpbIE MPEALIECTBYIOT JaTe BBIUIATHI KynoHa. J[HHM, B KOTOpbIE TOpPru Oupxeil He
IIPOBOASTCS, HE IPEPBIBAIOT 3TOT NEPHUO,.

Pacuernas mena OyJeT MCIONIB30BATHCS MJIsI OMPEACIICHUS YMCIIa aKIUui, TPUXOIAIINXCS Ha
OJIHY OOJHMTraIyio, U MOAJCKUT U3MEHEHUIO B TEUEHUE CpOKa OOpalleHus OOHIOB B CiIydae
HACTYTUICHHS ""COOBITHSI KOPPEKTUPOBKH' - PEIICHUS O BBHIILIATE TUBHUICH/IOB, KOHCOIUIAITUN
WK JpOOJICHUH aKIIUi U MPoY.

[ToMuMO akIUMH KBa3WMKA3HAYCHCKOro TIakeTa JJIsg HUCHOJHCHHS OQepThl MOTYT OBITh
UCIIONIb30BaHbI JICHE)KHBIE cpencTBa. COOTHOMIEHUE MEXIY aKIUSIMU U JIEHbraMu O(QEepeHT
OIIPEICITUT 10 CBOEMY YCMOTPCHHIO. MakcHMasbHas [IeHa MPOJIaKH OOJIUTAIMi OrpaHrYeHa
250% ot HOMHMHAJIA.

Otum HeOOMbIMM pazmernieHreM "CamolieT" HaMepeH MPOTECTHPOBATh BO3MOKHOCTH HOBOTO
MHCTPYMEHTA U OJJHOBPEMEHHO NpUBJIeUb (PMHAHCUPOBAHME TI0J] CTAaBKY HHUXE KIIACCHYECKOTO
J0JITa, IMTHPYETCS B penusze (UHAHCOBBIM AupekTop Kommnanuu Hwuna ['omyOHugas.
[IpuBnedeHHble CpeacTBa JAEBEJONEp IUIAHUPYET HAaNpaBUTh Ha pedUuHAHCHPOBAHHE
nyonuunoro nonra. Y "Camosnera" B oOparieHnn HaxoauTcs 10 BBITYCKOB OOJIUTAIMI OOIIIM
o6wvemom 90,28 mipn py06. ¢ moramenuem B 2026-2029 rr.
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CraBkM KYIMOHOB IO TOTOBSAILIMMCS CeHYac KOPIOPATHBHBIM Pa3MEIICHUSIM B OCHOBHOM
dbopmupyrores mo cxeme "kmodeBas + mpemus'. bank Poccum Ha 3acemanum 24 OKTSIOps
CHU3MJI KJIF0UEBYIO cTaBKy Ha 50 0. . 10 16,5% romoBhIX.

EnuncTBeHHBIN oOpamaronuiicss B Poccun KoHBepTUPYEMbIN BBITTyCK SMUTHpOoBaH B 2017 1. B
xoze canarmu O6anka "llepecer" mo mpouenype bail-in: TpeGoBaHMS KpeAUTOPOB (BKIIOYAS
nepkareneld 00HIOB) K OaHKY KOHBEPTHPOBAIHM B 0oJiee JUIMHHBIA JIONT U TOJ] MEHBIIYIO
ctaBky. [loramenue 3tux Oymar 3arutanupoBaHo Ha 2032 r. KonBepTupyemble oOnuranuu
Cpeau OTEYECTBEHHbIX AMHUTEHTOB Bbinyckai VK, "EBpas", "Jlykoiin", Ozon,
"Ilerponasnosck”, "Cesepcrans”, TMK u np.

Cnpoc Ha uaeu

[To cBoeii cyTu KOHBEpTUPYEMbIE OOTUTAIINY - HE TOJITOBOM HHCTPYMEHT, a CKOpEe OIMIIMOH Ha
aKIIMH, yKa3aja pyKOBOJUTENb HAMIPABIICHUS aHAIUTUKH 110 J0JITOBBIM phIHKaM Albda-6aHka
Mapust Paguenko. OHM MO3BOJISIIOT SMUTEHTY CHU3UTH CTOMMOCTDH IPHUBJICUECHHUS], TIOCKOIBKY
CTaBKa B HUX MEHee Ba)kHa, YEM CTOMMOCTH OMIIMOHA, U3 KOTOpPOoH (hopMUpYyeTCs OCHOBHOM
JI0XO0JT UHBECTOPA, paccykaaeT 3kcrepT. Ho mpu BOZHMKHOBEHUHU YCIIOBUH 11 KOHBEPTALUU
3TOT MHCTPYMEHT OyJeT yXe He TakuM JelIeBbIM, IpeaynpexaaeT oHa: OObIYHO K HEMY
npuOerarT B MEPUO]] BELICOKUX CTaBOK IO KPEIUTaM.

Jlo cux mop cmadblii cnpoc Ha KOHBepTHpyeMble Oymarum B Poccum Obl1 00ycioBieH
OTPaHUYEHHBIM HHTEPECOM HMHCTUTYLMOHAJIOB, CUYMTAET KPEAWTHBIM aHaIUTUK '"Oinepa”
Maprapura fxosineBa. CTOMMOCTb 3TUX MHCTPYMEHTOB COIpPSDKEHA C HEOIPENEIEHHOCTHIO
OLICHOK ¥ TOBBIIIEHHON BOJIATWIIBHOCTBIO, YTO CTAHOBUTCS HETaTUBHBIM (AKTOpPOM MpHU
PpacucTe HOPMATUBHBLIX nokazaTejied u PEAKO YAOBJIICTBOPACT KPUTCPUAM OTHOCHTCIBHO
YpOBHSI pHUCKa Oymar, JONYyCKaeMbIX B HHBECTHULMOHHBbIE MOPT(ENH, paccyXJaeT OHa.
CnoxXHOCTh B OLIEHKE CIpaBEUIMBOM LIEHBI - emle Oojbluas mpodiema Uisi PO3ZHUYHBIX
MHBECTOPOB, JoOaBmiIa SIkoBieBa.

Ho 3a mocnennme Toapl pOCCHICKHIA TOITOBOI PHIHOK CTall 0ojiee eMKUM M Pa3HOOOpPa3HBIM
[0 MHCTPYMEHTapHIO M KaTerOpUsM HHBECTOPOB, mnoguepkHyn IllymakoB. D10 coznano
BO3MO>KHOCTH ISl TIOSIBJIEHUSI HOBBIX MHCTPYMEHTOB, KOTOPbIE MO3BOJIAIOT HAXOAUTh OallaHC
MEXly MIHTEpECAaMH 3a€MILUKOB U MHBECTOPOB JIaKE€ B CaMbIX TPYIHBIX PHIHOYHBIX YCIOBUSIX,
nojaraer OH. Ilpm 5ToM OaHKHp YBEpEeH: KOHBEPTHpPYEMble OOHIBI HE MOTEPSIOT
IIPUBJIEKATEILHOCTH, AAK€ KOIZA CTAaBKM MOWAYT BHM3, IOCKOJIBKY B HX OCHOBE JIEKUT
BOJIATWJIBHOCTD aKIUH.

OcHoBHol nHBecTopckuii cipoc llynakoB oxunaer npexnae Bcero or [IM®DoB u cemenHbIx
o(ucoB, a TaKKe OT aKTUBHOM PO3HHUIIBL. A BOT HAYAIBHUK yTIPABJICHUS ITyOJIUIHOTO aHAIN3A
pbiHKa obnuranuii CopkoMbanka ApceHnil ABTYXOB BUJIUT KJIIOUYEBBIMH HHBECTOPAMH 3TOTO
CeTMEHTa WMEHHO YaCTHBIX, a Takke Temarndyeckue (oHmael. Cpenu >MHUTEHTOB JAaHHBINA
HMHCTPYMEHT, 110 €0 MHEHHIO, OyZeT 0COOEHHO HHTEPECEH JICHCTBYIOIIMM UTPOKAM JJOJITOBOIO
pbIHKa, iaHupyromuM [PO B Gmukaiimne rofpl, ¥ KOMIIAHUSM C MOBBIIIEHHOW J0JITOBOM
Harpy3Kou.

kg

90,28 wipn pyO. cocraBiser obmuii o0bem 10 BbimyckoB oOmuranmii "Camonera",
HaXOJSIIUXCS B OOpameHnn

skksk
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Uro Takoe KOHBEpTHUpYyEMbIe OymMaru

KonBepTrpyeMbIMH MOTYT OBITh pa3iM4HbIE BUABI LIEHHBIX OyMmar - oOJuranuy, ONLHUOHBI,
IPUBWIECTMPOBAaHHBIE AKIUM W JeNo3uTapHble pacnucku. OHM [al0T BiIaJAeiblly NpPaBO
OOMEHSTh MX Ha ApYrod BHJ OyMar 3TOH k€ KOMIIAHUU IPU HACTYIUIEHUH OIPEJEIIEHHOIO
CpOKa WIH yCIOBUH.

Aprem Kynbiia

UN3eecmus, 28.10.2025, [Joecoeop 0 8a>KHOM

B Poccuu yxecmoy4am ycnogusi 0511 UHOCMpPaHHbIX UHBECMOPO8, 8 MOM Yucrie
u3 OpyXecmeeHHbIX cmpaH, 8biscHunu "Mseecmus”. Peuyb 06 akmusax,
yygcmeumersibHbIX 0ri 060poHbl u 6e3onacHocmu. TpaduyuoHHble cOernku ¢
umywiecmeomM,  Komopble  paHbwe  rnpoxodusnu  6e3  rpedsapumesibHO20
coanacoeaHusi, merepb nompebyrom xodamaticmea 6 crieyuasbHyt KOMUCCUF.
PaHee npe3udeHm npolnus 00 KOHua eo0a 3arpem Ha coenku ¢ 0onsamu
UHOCMpaHUe8 U3HEOPYXeCMBEHHbIX CmMpaH 8 cmpameau4yeckux KommnaHusix P,
yacmu baHkos u npednpusamul TOKa. Kakue nmockl 20cydapcmao Moxxem rosy4ums
Om OegpaHUYeHUs UHOCMPAaHHbIX 8/10XKEHUU U Kak 3mo U3MeHUM UHBEeCMUUUOHHbIL
knumam e Poccuu - 8 mamepuane "Mzsecmui’”.

Bnactu xotar PACINPUTL OIPaHUYCHHUA IJId WHOCTPAHICB HAa HWHBCCTHLHUH B pOCCHfICKHe
koMmaauu. O6 sTom "M3BecTusim" paccka3zaiyd MCTOYHHKH, 3HAKOMBIE ¢ OOCYXKJIEHHUEM dTOM
HWHUIINAaTUBBI. B pacnops’KCHUN pCAaKIUU TAKXE CCThb MATCpUAJIbl K 3aCCHAHUIO
MIPABUTEIHCTBEHHOM KOMHCCHUH 110 3aKOHOIPOEKTHOM 1€ATeIbHOCTH, TOJTMHHOCTh JJOKYMEHTA
noAaTBepAna cobeceqHUK B oTpaciad. COOTBETCTBYIONIYIO HMHHUIMATHUBY TOJJEPKANIA B
MpaBUTEILCTBE, OO0 "M3BeCcTHIM" UCTOUHHUK B KaOMUHE.

N3 noxymentoB cnenyer: paeiictBue @3 "O mopsake OCyIIECTBICHHS HWHOCTPAaHHBIX
UHBECTULIMI B XO3SAHCTBEHHBbIE OOIIECTBA, HMEIOIIME CTPATErMUECKOe 3HAYeHHEe JJis
oOecrieyeHnss 0OOPOHBI CTPaHbI U OE30MACHOCTH rocynapcTBa’ pacIUpsAT Ha OOJBIIUN KpyT
CZIETIOK

I/IX Hy)KHO 6yILGT COrJIaCOBbIBaTh C KOMUCCHUAMH, HA3HAYCHHBIMHU HpaBI/ITeHBCTBOM, ITOACHNII
yiieH MockoBckoro otaenacHus "JlenoBoit Poccun" Anekceit beraes.

B ciywyae mpuHATHS JOKYMEHTa uepe3 MOJ0OHBIE KOMHCCHU OyAeT NpPOXOIUTh IMOKYTKa
MHOCTPAHI[AMHU TOCUMYULIECTBA, €CIM OHO MCIOJb3yeTCd [UId CTPATErMYECKHX BHUIOB
NEeSITeIbHOCTH - HampuMmep, A OOOpPOHHOH TNPOMBIIUIEHHOCTH, JOOBIYM MOJE3HBIX
UCKOMAaeMbIX WK cBs3U. [IpruéM peub HE TONBKO O KPYHHBIX KOHTPAaKTax C OCHOBHBIMHU
CTpAaTeTMYECKH BaXXHBIMM KOMIIAHUSIMHM, HO M O JIOOBIX CHAEIKaX € HUX HMMYILECTBOM U3
roCyIapCTBEHHON MM MyHHIIMTIAIEHOW COOCTBEHHOCTH, MOSICHUII IOPHCT aIBOKATCKOTO OO0
"Kopenbckuii, Uyk, ActadreB u naptuépsl” Pyctam bonbiakos.

C 2022 roja rpaxkJiaHe HeJIpy>KECTBEHHBIX CTPaH HE MOIJIM IPUOOpPETaTh 3€MENIbHBIE YHaCTKU
BOMM3n rocrpanunbl  P®d, B 3amoBeiHHMKAaX M HALMOHAJBHBIX  MApKax, 3eMJIU
CEJIbCKOXO35MCTBEHHOIO0 Ha3Ha4yeHHs, BOJIM3U OOBEKTOB OOOPOHHOM HHQPPACTPYKTYpHI U
a’pOIOPTOB.

Takxke 1o JOKyMEHTY IOJ COIVIaCOBAaHUE MOMANET MPHOOPETEHUE AKTUBOB KOMIIAHUH,
paboTarouux ¢ HeapamHu. [laske eciiu 3TH HeJpa He UMEIOT cTaTyca (eepaibHOro 3Ha4eHus,
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Kak 310 ceituac 3adukcupoBano B @3. To ecTs Tenepb KOHTPOIb OYAET pacCIpOCTPAHSATHCS HE
TOJBKO Ha KpyIHEWIIHe MecTopoxkaeHus, otMetws1 Pycram bosbmiakoB. Ceityac gocTyn K
ydacTKam Hesp (peaepanbHOro 3Ha4eHUs: MOTYT MOJYYUTh KOMITAHUH, B KOTOPHIX MHOCTPAHLIBI
KOHTPOJIUPYIOT A0 25%.

Tpetbs cdepa, Ha KOTOPYIO XOTAT PaCIpPOCTPAHUTH OTPAHUUCHUS JIJIS1 HTHOCTPAHIIEB, - MOKYTIKa
AKTUBOB PBHIOONPOMBIIUIEHHBIX KOMIIAHUHM, €CIIM HUX JO0XOJ OT PbIOOJIOBCTBA IPEBBIIIAET
MIOJIOBUHY BCEH BBIPYUKH M CTOUMOCTH aKTHUBOB BMECTE C JIOUEPHUMU CTPYKTypaMu. ITo OoJee
800 mmH pyOneid, OTMETWI TIpeAceaaresib TMpaBJeHHs Accoruanuu OpucToB Poccun
Bnagumup ['py3nes.

- 3aKOHOIIPOEKT pacIlIUpsieT CyIIEeCTBYIOUINE MpaBuiIa Uil HHOCTPaHHBIX MHBECTOPOB. Tenepn
OHHU OYIyT HPUMEHSTHCS HE TOJIBKO K MOKYTIKE JI0JIeH B KPYMHBIX KOMITAHUAX, HO U K IPYTUM
cutyauusM. [1o cyTu, 3aKOH CTAaHOBUTCSI CTPOXKE M OXBaThIBaeT OoJbIIe cep, BaXKHBIX IS
0€30MacHOCTH CTPaHbI, MPHU MOKYyNKE OOBEKTOB B HUX HWHOCTPAHIAMH, -PE3IOMHUPOBAI
Brnagumup I'py3nes.

B nmokymeHTe HEe yKa3aHO, PE3WIEHTOB W3 KAaKHX CTpaH OyIyT KacaThCsl HOBOBBEICHHUS,
HO3TOMY peub UAET B TOM YHUCIIE U 00 MHBECTOPAX U3 APY’KECTBEHHBIX TOCYJapCTB, OTMEUYAET
mupekrop no crpareruu UK "®unam" SApocnas Kabakos.

Ve ceifuac 3akoH 00 MHOCTPAHHBIX WHBECTHUIMSAX BKIO4YaeT 51 myHKT Oosee wem ¢ 100
BUJAMHU JIEATEIBHOCTH CTPAaTErHYecKOro 3HAYeHMs, YTOYHMJIA IJlaBa KOPIOPATUBHOU
NPAKTUKU HAllMOHAJbHOW ropuanueckoi komnanuu "Mutpa" Anuna AxmeroBa. Hampumep,
3TO 00OpPOHHAs MPOMBIIUIEHHOCTh, CBsI3b U 1T-cucTeMbl, XuMuueckas u (gapmaleBTH4YecKast
IPOMBIIIIIEHHOCTh, HABUTAllUsl U KOCMHYECKasl OTPACIb.

Panee BmacTH y)ke OrpaHHMYMBaIM 3apyOeXHbIe HWHBECTUIMM B BaXHbBIX CEKTOpax M
tepputopusix. C14 mapta atoro rona 1o 1 stuBaps 2028-ro nHOCTpaHIIaM U3 HEAPY>KECTBEHHBIX
CTpaH 3allpeTHIM TOCPErMCTpalvi0 NpaB Ha HEABWKUMOCTb B JloHeukoi u Jlyranckoin
HApOJHBIX peCIyOinKax, 3aopOXKCKOW M XepcOHCKOW oOyacTsax. MckimodeHne - Halim4nue
CIELpa3pelIcHNs, KOTOPOE COIVIACOBBIBAETCA C IPABUTEIBCTBOM M BBIJAETCS, €CIU
perucTpanusi He YrpoxaeT O€30MacHOCTH CcTpaHbl. TOYHO TaKKe HWHOCTPAHLbI OyayT
HY)KAaTbCSl B CIELMANbHBIX pPa3pelleHUs X W NPUMEHHUTEIbHO K HOBBIM MepaMm, 100aBuMil
Bnagumup ['py3nes.

B Hawanme sTOro roma paccMaTpuBaNOCh €0 O BIAJCHUHM HWHOCTPAHIAMHU aKTUBaMH
CTpaTeTHYECKH BAXXHOTO OOBEKTa 0€3 pa3pemieHusi MPaBUTEIbCTBEHHOW KOMHUCCHH.
[Ipokypatypa mnonana uck B sHBape 2025-ro, ykaszaB, 4TO CTpPYKTypbl JloMonenoBo
KOHTPOJIMPOBAIINCH PE3UACHTAMH HMHOCTPAHHBIX TocyaapcTB - Jmutpuem KameHnimxom
(Typuus, OAD) u Banepuem Koranom (M3pauis). ApOutpaxHslii cy MockoBckoi obmactu
yIOBJIETBOPHII MCK [ €HITPOKYpaTypsl M OCTAaHOBMIJI OOPATUTh B JOXOJ TOCYJapCTBA aKTHUBEI
"IIME xongunra".

Kpowme toro, B nexadbpe 2023 roga npesuaent PO Bragumup [lytun npomiun go konua 2025-
IO 3aMpeT Ha COBEPIIEHUE CAENOK C IOJISIMHU HHOCTPAHLEB U3 HEIPYKECTBEHHBIX TOCYJapCTB B
CTpaTernyeckux KomnaHusx P®, yactu 6aHKOB M APYTHX MPEINPUSTHIN, BTOM YHCIE B chepe
TOKa.

OcHoBHas Ocjib  3aKOHa 00 HWHOCTPAHHBIX HWHBCCTHULUAX, COINTACHO Pa3biACHCHHUIO
KOHCTI/ITYI_II/IOHHOFO cyaa P q), - OrpaHu4uThb Yy4YaCTHC HWHOCTPAHHOTO KalluTalla B
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CTpATETUYECKUX KOMITAHUSAX U HE JOMYCTUTh, YTOOBI 3apyOeHBIH WHBECTOP MOIYUHI IIPpaBa
Ha HUX 0e3 coriacoBaHus, oTMeTH Ja AnrHa AxmetoBa u3 "Mutpsr".

25% MaKCUMyM MOXET JOCTUraTh J0Jsl KOHTPOJII MHOCTPAHLEB B KOMIIAHUM IS AOITyCKa €€
K pa3paboTKe Heap

Taubat Aracuesa, EBrennii I'paues, Sna lltypma

PUA Hoeocmu, 27.10.2025, L6 P® onybnukoeasm OCHOBHbIe
HanpaeJsieHuUsi 0eHeXXHO-KpedumHoU nosumuku Ha 2026-2028 22

bank  Poccuu onybnukosasl  OCHOBHble HarpasJsieHusi eduHou
2ocydapcmeeHHOU OeHEXHO-KpedumHou nosumuku Ha 2026-2028 200b1, coobwaem
peaynsamop.

«bank Poccumn omy6nukoBan OCHOBHBIE HANpaBlICHHUs €IWHOW TOCYAapCTBEHHOM JIEHEKHO-
kpenuTHOM mosuTukn Ha 2026-2028 rompl. B cTparermyeckoM JOKYMEHTE PEryJsaTop
pPa3bACHAET LEU U NPUHIUIBI PEaTU3alUu I€HEKHO-KPEAUTHOM MOIUTUKU B COBPEMEHHBIX
SKOHOMMYECKUX YCIIOBHSX, a TakKe MpeJCcTaBisieT 0a30BbIil M aJlbTepHATUBHbBIE CLEHAPUU
pa3BUTHs SKOHOMUKHU Ha Oynokaiiime 3 rojay, - TOBOPUTCS B COOOIICHUU.

YTOYHSIETCS, YTO UTOTOBBIM JTOKYMEHT YUYUTHIBACT PEIICHHE O KITFOYEBOM CTAaBKe, MPUHATOE
bankom Poccuun 24 okTs0Opsi, OOHOBIIEHHBIC MapaMeTpPhl MPOTHO3HBIX CIEHAPUEB, a TaKKe
CTATUCTUYECKUEC U WHBbIE TaHHbIC HA 18 okTa0ps 2025 rona.

CeHamUHpopm, 27.10.2025, PoccusiHaM pacckasasiu, Kmo Moxxem
nosiydums coyuasibHyro nomMouw,b om 2ocydapcmea

B Poccuu 00uHOKUue neHCUOHepbl C OOXO00OM HUXE peauoHalbHO20
MPOXUMOYHO20 MUHUMYMa U me, KMmO [10/IHOCMbIK UMU 4acmu4yHOo ympamurl
803MOXHOCMb repedsuzambCs, Mo2ym foflydamb coyuasbHyr [NoMoWwb Om
e2ocydapcmea. 3a Hel mo2ym obpamumbcs U /100U, POOHbIE KOMOPbIX He Mo2ym
yxaxueamb 3a HUMU 10 06 beKMUBHbLIM rpuYUHaMm - Harpumep, u3-3a UHeasudHocmu
unu rneHcUoHHoeo eospacma. [lodpobHee o cournodoepxke 6 Hawel cmpaHe
paccka3sanu akcriepmel 8 Telegram-kaHane nopmarna « O6bsicHIeM.PDy.

OTmeuaercs, YTO HHBAIMIBl M Yy4acTHUKM Bennkoil OredyecTBEHHON BOWHBI, JKUTENH
OsmokanHoro JleHuHrpana u ocaxaéHHoro (CeBacTONONS MOJIyYalOT COLMAIBHBIE YCIIyTH
OecIuIaTHO Ha JOMY, B MOJyCTAllMOHApaxX M CTal[MOHapax, a JIIOJU ¢ HU3KUM YPOBHEM J0X0/a
- TOJIBKO Ha IOMY U B IoJiycTanioHape. s ocTaiabHBIX TpaskJjaH TaKUe YCIIyTH IJIaTHBIE.

Ecnu yenoBek HE MOXKET MOKUIATh KBApTUPY, 32 HUM 3aKPEIUISIOT COLUAIIBHOTO pabOTHHKA,
KOTOpPBI IIOMOraeT BECTU JOMAIIHEE XO35AUCTBO, IOKYNaTh MPOAYKTBI U TOBAphl IEPBOM
HEOOXOIMMOCTH, BBI3bIBaTh Bpauya M CIEOUTh 3a COCTOSHUEM 3[0pPOBbsA, O(OPMIATH
NOKYMEHTbl. CTOMT y4decTb, UTO Ka)KIOMY YEJIOBEKY COCTaBJISIOT WHIWBUIYAJIbHBIA IUIaH
yX0/1a B 3aBUCUMOCTH OT COCTOSIHUSA 370POBbS M TOTPEOHOCTEH.

[MomycTanronapHoe 00CITy)KHBaHHE TTOIXOTUT IMOABMKHBIM H aKTHUBHBIM TIOXKHIIIBIM JIFOIIM. B
JTHEBHBIX OTACICHUAX MOXKHO I10JIyYUTh MEAULIIMHCKUE KOHCYJIbTALUH, CXOJAUTh HA 3aHATUA 110
(GU3KYyIBTYpE, MPOUTH TCUXOJOTUYECKUE TPEHHHTU. B OTAENeHHsIX HOYHOTO MpeObIBaHUS
MOYKHO TaK)Xe [IEPEHOYEBATb.
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JI71s1 IEeHCUOHEpOB, KOTOPBIE KUBYT OJHU, IPEIyCMOTPEH APYrod BUI NOAAEpKKU. Tak, oHU
MOTYT HaxOJUTBbCS B IIAHCHOHATE IO IOJYroja, a B JOME-MHTEPHATE - IMOCTOSHHO. Tam
OpPraHU30BaHO MHUTAHUE, MPOTYJIKH, HaOmoaeHHe Bpaueld. C moCcTOsIbIIaMH 3aHUMAIOTCS TI0
WHAMBUYaJIbHOMY IIIaHYy, IPA TOM POACTBEHHUKH U IPY3bsl MOT'YT HaBEILATh UX.

UToObl MONyYUTh COLMATIBHYIO IOMOIb, HY)XHO OOpaTUThCS B IIEHTP COLMAIBHOTO
00CIIy’)KHBaHUSI C HEOOXOIUMBIMU JOKyMeHTamH. [locie Toro, kak KOMHCCHSI BBIHECET
HOJIOKHUTEIBHOE peIIeHNe, HYKHO OyAeT 3aKII0UNUTh COIIMATIbHBINA KOHTPAKT.

Panee nepBbiii 3amriiaBel Muntpyaa Poccun Onbra barannna roBopusia, 4T0 MOMOIIHUK IO
yXOJly HE MCIIONHSAET (PYHKIHUIO COLMANBHOr0 paboTHHUKA. W ecii MoMHMO J0JITOBPEMEHHOTO
yXO0/1a YeJIOBEK HYX/IAaeTCsl B IPYTUX COLMAIBHBIX yCIyrax, HallpuMep B MOKYIKE MIPOAYKTOB,
TO €My TaKyIO0 Mepy IOAAEPKKU MOT'YT Ha3HAYUTH OTAENBLHO.

Bune-crinkep C® Muna CBATEHKO paccka3biBajia 0 IpoekTe « ConuanbHbIi Kypc: UAEH HOBOTO
BPCMCHUN», OPraHU3aTOPOM KOTOPOT'O BEICTYIIHII Coser 1o Pa3BUTHIO COLIMATIbHBIX PIHHOBaLII/IfI.
[TpoekT moMKeH MOBBIIATh HHPOPMUPOBAHHOCTH I'PaXk/IaH O JIyUIIUX YACTHBIX COLIMAIbHBIX
MpaKkTUKaxX U MOMOTaTh UX PACIPOCTPAHEHUIO B PETHOHAX.

https://senatinform.ru/news/rossiyvanam_rasskazali_kto_mozhet_poluchit_sotsialnuyu_pomos
hch ot gosudarstva/

Life.ru, 27.10.2025, TlompebneHue pacmém, 6e3pabomuybl noymu
Hem: e ocAyme ouyeHusIu nepcrekmuebl POCCUlICKOU 3KOHOMUKU 8
Hos16pe

Poccutickasi skoHOMuka rnodowisia K Hadasy Hosibpsi 8 xopoweM COCMOSIHUU.
Lenymam NocydapcmeeHHOU OyMbl Anekceli [08bIpUH 0npo8epaHy1 8 KOMMeHmapuu
ons Life.ru onaceHusi 0 803MOXHOM 3amedsieHUU memrios pas3eumusi, Komopble
8biCKa3bleanucb paHee. OH 0OYEPKHYrn, 4Ymo rokasamenu nompebrneHus
rnpoodosmkarom ocmasambCsi  8bICOKUMU b6riazo0apsi 8HympeHHeMy cripocy U
e2ocy0apcmeeHHbIM UH8ECMUUUSIM.

[Torpebnenue, no nanHeIM PoccTara, 0CTaéTcst Ha ypOBHE BbIIIE MPOLUIOTOJHEr0: TOPrOBbIE
CeTH (PUKCHPYIOT YCTOHYMBBIM OOOpPOT B HENPOJOBOJILCTBEHHOM CETMEHTE, OCOOCHHO B
CTPOMTENBHBIX U OBITOBBIX TOBapax. DTO TOBOPUT O TOM, YTO HACEJIECHHUE MPOIOJKAET TPATUTD,
HECMOTpPsI Ha OCTOPOXKHOCTb B KpPEAUTaX U POCT CTAaBOK. DaHKOBCKUI CEKTOp, KCTaTw,
MIOKA3bIBACT aJalTAallMI0 K HOBBIM YCIIOBUSIM: IIOCIE JIETHETO OXJIAXICHUSA KPEAUTOBAHUE
IPEANPUATHA CHOBA PACTET, a POCPOYKA OCTAETCS HA MUHUMAJIBHBIX 3HAYCHUSX.

VYpoBeHb 0e3pabOTHIIBI HAXOAWUTCS HAa PEKOPAHO HHU3KOM YpPOBHE, OTMETHJ ACMyTaT, YTO
3actaBisger paboTomarenell MOBHIIATH 3apabOTHBIC IUIATHI JUIS TPUBJICYCHHS KajapoB. B
pesyibTaTe pealbHas 3apiulaTa POCCHSH IIOCTEIICHHO YBEIWYHMBACTCSA, IOJACPKUBAS
HOTPEeOUTETBCKHUI CIIpOC.

Taxxe ['OBBIpUH OTMETHJI MO3UTUBHBIE U3MEHEHHSI B MOHETapHOW mosuTHke: LleHTpanbHbIi
6aHK HCAAaBHO CHHU3UJI KIIIOYCBYIO CTaBKy, OTHPABJIASA 3KOHOMHKE CUTHAJI O CMATYCHHUU
¢dbunaHcoBO# Harpy3ku. Okunaercs nanbHeHIee CHUKEHHE CTaBKU B CIEAYIOLIEM IOy, YTO
IMO3BOJIUT CHHU3UTH H3JACPIKKU 6I/I3Heca n  nogacpikarb pPasBUTHC MPOMBIINIJICHHOI'O
MIPOM3BOJICTBA U CTPOUTENHCTBA.
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[IporHo3 wuHGusIMH, cormacHO MUHHCTEPCTBY SKOHOMHYECKOTO PAa3BUTHUS, BBITJISIAUT
ONTUMHUCTUYHO: OXupaeTcss e crabmimsamuss Ha OTMeTKe 6-6,5% K KOHIy Toja.
locynapcTBeHHast mogAepxKKa MOTpeOUTeNnel, BKI0Yas WHACKCAIMIO TICHCHIA W YBEITUYCHUE
MUHUMAaJIBbHON 3apa0OTHOI IMIaThl, JOJKHA MJOIMOJIHUTENBHO CTUMYJIHMPOBATh PO3ZHUYHYIO
TOPTOBIIIO U BHYTPEHHEE MOTpeOICHNUE.

Panee mpesuaent Poccum Bnamgumup IlyTuH 3asBiistl, 4TO MMEHHO 3HAHUSI W HOBEHIIUE
TCXHOJIOTUU CTAHOBATCA PECYypCOM Jid COHHUAIIBHO-DKOHOMHWYCCKOI'0 pPa3sBUTHA CTpPaHBIL,
o0OecrieunBalOT €€ CYBEpEHUTET, a TaKKe CIIOCOOCTBYIOT YIYUYIICHHIO KayecTBa KU3HU
rpaxzaal. OH yKa3al Ha BaXKHOCTb IIPOPBIBHBIX 3HAHUH JJIS1 Pa3BUTHS S3KOHOMUKHU.

https://life.ru/p/1803589
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunxHero
3apybexbs

Oxu.az, 27.10.2025, Ha ckosibKO yeesiudumcsi MeHCUOHHbIU Kanumaisn
e AzepbalioxaHe?

CoenacHo 3akoHy « O mpydoebix MeHCUSIX», He MOJIbKO mpydo8bkie NeHcuu, HO
U NeHCUOHHbIU Karumar epaxo0aH 6ydem rnpouHOeKcuposaH u yeesnudeH 8 2026 200y.
Kak coobwaem Oxu.Az, o6 amom Oertymam Byeap balipamoe Harnucasn 8 c80oux
coycemsix.

OH otMmeTHi, 4TO B cTaThe 29.1-1 gaHHOrO 3aKOHA yKa3bIBaeTCs, YTO MEHCHOHHBIN KaluTall,
YYUTBHIBAEMBIA B CTPAXOBOM YaCTH MHAWBHUIYAIBHOTO JIMIICBOTO CUETa 3aCTPAXOBAHHBIX JIUII,
WHJEKCUPYETCS OAMH pa3 B TOJ B COOTBETCTBUU C TOJOBBIM YPOBHEM HMHJEKCA
MOTPeOUTEIBCKUX IIeH. TO €CTh MEHCHOHHBIM KamuTal OyneT yBEIWYeH B COOTBETCTBHH C
roZIoBbIM ypoBHeM uHbusauuu 2025 roza.

«YTo Kacaercs TOTO, HACKOJBKO YBEIMYMUTCS TMEHCHOHHBIA KamuTasl, LleHTpanbHBIN OaHK
Azepbaiimkana (LIBA) nepecmotpen nporno3 undusinun Ha 2025 roa. LIBA nporHosupyer,
YTO B 3TOM TOAY LieHbl B A3zepOaiimxkane BoIpacTyT Ha 6%. Ilo manusiM ['ocynapcTBeHHOTO
KOMHTETa CTAaTHCTUKH, MHJCKC MOTPEOUTENICKUX LIEH 3a MepBble 9 MECAEB 3TOro roja
coctaBui 5.7%.

OTO0 03HAYAET, YTO COTJIACHO JACUCTBYIOLIEMY 3aKOHY, eciii B mporHo3e LlenTpanpHoro 6anka
He OyJIeT OTKJIIOHEHUI, IEeHCHOHHBIN KauTall FpakJaH yBeJIUYUTCs puMepHo Ha 6%. To ecTb,
B 3TOM CJyyae, €ClIi y IpakJaHUHa €CThb NEHCUMOHHbIN kamurtan B 50 000 maHaToB, ero
cpeactBa yBenmnuarcs npuMepHo Ha 3 000 manatoB B crenyromiem roay. Koneuno, 6osee
KOHKpeTHasi nudpa Oyner oObsSBIEHA B sSHBape. JTO YBEIMYCHHE BAXKHO C TOYKHU 3PCHUS
MOJTyYeHHUsl TpaXkIaHaMu OOJIbIIEeH MEHCHUU MPH BBIXOJIE HA MEHCHIO U 3alUThl KamuTtaiga OT
uHIAIUNY, - oTMeTHI B.baiipamos.

https://oxu.az/ru/ekonomika/na-skolko-uvelichitsya-pensionnyj-kapital-v-azerbajdzhane

24.KG, 27.10.2025, 3os10mo, deno3umsl, mopaoebie yeHmpsbl. Kyda
udym rneHCUOHHbIe HaKOM/eHUs Kbipebi3CmaHyees

Ha 0Hsix cmano uzseecmHo, Yymo «Aw Grand» npodanu CouyuanbHoMy ¢hoHOy
3a 3,2 munnuapOa comos, eecHou oH npuobpen TPL| «Ana-Apya» 3a 1,75 munnuapoa.

Yro 310 EMY IacT, KyJda ClIC BKIAAbIBAOT ICHCUOHHBIC HAKOIIJICHUS KBIPTBI3CTAHLICB U KAKHC
WHBECTHIIMH MPUHOCAT Hanbonbmui qoxon, 24.kg pacckazan rmaBa CO KP baktusap Anues.

— Broxenue cpenctB ['ocynapcTBeHHOTO HAKOMUTEIBHOTO neHcuonHoro ¢ouaa (I'HIID) B
nokynky TPl «Ana-Apuay BbI3BaJIO MIUPOKUI pe3oHaHc. [louemy (oHm permn mpruoOpecTr
UMEHHO 3TOT 00BeKkT? Kak crenka nomkHa padoTaTh Ha MHTEPECH ICHCHOHEPOB?
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— PenleHne npuHATO B paMKax 3alUIaHUPOBAHHBIX MHBECTHLMNA. Bioxxenue 1,75 Mummapnaa
COMOB HE MOBJIMSJIO Ha JIMKBUJHOCTh M (PMHAHCOBYI YCTOWYMBOCTH (POHIA, MOCKOJIBKY
COCTaBJISACT JIMIIb 3,2 MPOLEHTa OT 00IIero 00beMa HaKOIIIICHUH.

[Tpuobperenue 100 mpouenTos akmuit OAO «Amna-Apuay crano yacTthio ctpareruu CordoHaa
10 JAMBEPCU(UKALNN MHBECTHUIIMOHHOTO MOPTQENs U CHU)KEHUIO PUCKOB IMPH Pa3MELICHUU
MEHCUOHHBIX HAKOTJICHUH.

OCHOBHaH oejiap — HaHpaBHCHI/Ie YaCTHU HAKOIIJICHHBIX Cpe,IICTB B HAJACKHBIC 1 nonrocpquHe
aKTHUBBI, CIIOCOOHBIE 00ECIEUYNTE CTAOMIBLHLIN HHBECTUIIMOHHBIN TOXO/I.

Ha moment nokynku akiuit OAO «Ana-Apuda» B Mae 3TOro rojia €KeMecsIYHble OCTYIUICHUS
OT apEH/IbI COCTABJISUIN OKOJIO 16 MUIITMOHOB COMOB. CeroiHs OHU BBIPOCIH J10 28 MUJIJTUOHOB,
a K KOHILy rojia INJAaHUPYEM 10BECTH UX 10 30 MIIJIMOHOB.

ITo utoram 2025-ro oxugaemast JOXOAHOCTh COCTABUT O0koJ10 11,6—12 nporeHToB rogoBeix. B
2026 roay NpOrHO3UPYEM MHBECTUIIMOHHBIN A0X0J NpUMEPHO B 280 MUJLJIMOHOB COMOB, UTO
COOTBETCTBYET JOXOJHOCTH OKOJIO 15 MPOLIEHTOB rO/10BbIX.

I1o npenBapuTeEIBbHBIM pacdyeTaM, OKyIIaeMOCTb BIOKEHHUM COCTABUT OKOJIO IIECTH JIET.

AHaJIOTUYHO TPHOOpENH HMMYIIECTBeHHBIH KoMiuieke «Ar Grand» (mpiHe OAO «TIL]
«Tynryu»). DTO CcOBpeMeHHBIi MHOTO(YHKIIMOHAIBHBII TOPTrOBBII WEHTP B OBICTPO
pasBuBaromiemMcs paiione cronuiibl. OH YK€ Cero/IHs UMEET BBICOKHI apeHIHbIN MOTEeHIIUAIL.

Bnoxenue B TL] cpeacts 'HII® — 310 monyuyeHne cTabUiIbHOrO HHBECTUIIMOHHOTO JTOX0/1a
JUIS. MHAEKCAllMU TTEHCUOHHBIX HAKOIUIEHUHM TpaxkaaH. [1o oleHKam cneuuanucToB, JaHHBIN
MIPOEKT MUMEET BCE OCHOBAHMS CTAaTh BBICOKOJOXOJHBIM AKTUBOM M IMOJIHOCTBIO OKYIUTCS B
CPEIHECPOYHOMN MEPCIIEKTUBE.

[Ipuobperenne naByx TPL[ — B3BelmIeHHOE M CTpAaTErMYeCKH OINpPaBJAaHHOE peIICHUE,
HaIpaBJIEHHOE HA POCT U COXPAHHOCTh IEHCHOHHBIX HAKOIJIEHUH 3aCTPaXxOBAHHBIX JIMII.

— VY mrofieit 4acTo BO3HUKAET BOMPOC: KyAa yxonsaT ux HakormiaeHus B [HIID? O6bsacHute
IPOCTBIMU CJIOBAaMH, B KaKWE aKTHBBI BKJIQJIBIBAIOT cpeactBa ¢onnma? Kakue wHBeCTHUIIUU
MPUHOCAT HAUOONbIIHNI 10X0a?

— CpCI[CTBa IICHCUOHHBLIX HAKOIUICHHH SBISIOTCS COJIUHHBIMW») OCHbBI'aMW U MOTYT OLITH
HWHBCCTHUPOBAHBI B CJIICAYIOIHNEC AKTHUBBI:

rocynapcreHHbie neHusie Oymaru (I'LB);
o0IUranuu KelprbI3CKUX YMUTEHTOB;
AKILIMM OTKPBITBIX aKI[MOHEPHBIX OOIECTB;

nav MHICKCHBIX (DOHIOB, WHBECTHPYIOUIMX B HHOCTPAHHBIC TOCYIapCTBCHHbIC Oymarw,
0o0JIMralvi U aKIiu;

UTIOTEYHBIC IICHHBIC OyMaru;

JCIIO3UTHI B KpCI[I/ITHI)IX OpFaHI/I3aIII/I$IX;
JparoIeHHbIC METAIUTHI (30JI0TO, cepeOpo, MIaTHHA),
1eHHbIe OyMaru HanmoHabHOTO OaHKAa.

Crpykrypa noprdens 'HII® na 22 okta6ps 3T0ro roja:

72



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

rocylapCcTBEHHbIE IeHHbIe Oymaru — 48 muumapaoB 489,7 MHUJUIMOHA COMOB,3
oOuranuu SMUTEHTOB — 200 MUJIJIHOHOB;

aKIUK npeanpustuii — 4 mwuuapaa 987,2 MUIMOHa;

JIETIO3UTHl — 6 MUTTHAPAOB 575 MUJIJTMOHOB;

JIEHEe)KHBIE CPEICTBA Ha cueTax B OaHkax — 226,6 MIJUIHOHA.

HaunGonpiryio T0X0JHOCTh TMPHUHOCIT TOCYAapCTBEHHBIC IeHHBbIe Oymaru (14,3 mporeHTa
roJIOBbIX) U Aeno3uThl (12,96 nponeHTa).

— Ckomnbko 3apaboran B 2025-m HIID? Kak 310 oTpakaercs Ha Oyaymux nmeHCHOHepax?
EcTb 11 yBepeHHOCTb, 4TO J0X0[ (POHAA HE «CheaaeT» UHOISAIHA?

— Ilo uroram 2024 rona noxoasl 'HII® cocraBunu 5,5 muwuinapaa comoB. B Tom yuce:
noxoxasl ot I'IIb — 4,5 munnapaa coMoB;
MPONEHTHI MO ACNO3UTHBIM BKJIagaM — 939,6 MUIIITHOHA;

A0XO0AbI OT HAYUCJIICHHBIX MPOUCHTOB Ha CXKCAHCBHBIC OCTATKU ACHCIKHBIX CPCACTB HA CUCTAX
I'HII® — 19,7 MmunnuoHa;

npoyee — 3,3 MIWIJIMOHA.

— Ilnanupyet nmu Coudona myOIMKOBaTh MOJIHBIE U MOHSATHBIE OTYETHI 110 MHBECTHLIMSIM H
JIOXOJTHOCTH, YTOOBI KaXKIBIH YeTIOBEK MOT TMOHSATh, Ky/1a UAYT NEHCHOHHBIC TEHBTU?

— B mnpomoM roay HMHBECTHLMOHHBIM J0XOJ KaXKIOTO TpakJaHWHA, KOTOPBIA HMEET
cpeactea B 'HII®, coctaBun 12 npoueHToB. OTYETHI MBI MyOJIMKYEM €XKEMECSYHO Ha HaIleM
OoQUIMATIBHOM caliTeé M CTpaHUIaX B COLMAJIBHBIX ceTsX. Kaxaplii MoxeT oOpaTuThCs B
paiionHoe yrnpasneHue CorgoHaa 1 NOTyYUTh MOJHYI0 MH(OPMAIMIO, CKOJIBKO Ha €ro CYETy
CPEJICTB ¥ KAKOH! OH MOJIy4YMJI JOXO/J OT MHBECTULIMOHHOM €ATEIbHOCTH (QOHIA.

— MHorue XOTAT 3apaHee NOHUMAaTh, Ha KaKyl0 IEHCHUI0 OHM MOIYT DPaCCUMUTHIBATH.
[Inanupyete 3ammyck yA00HOTO OHJIAaH-KAJIbKYJIATOpaA Ul ee pacueTa?

— Coudonn Bener MacmTabHyo padoTy mo nuppoBoil TpaHchopMa U aBTOMaTU3aLUU
BCEX OCHOBHBIX NPOIIECCOB. 3aBEpIIUTh €€ IulaHupyeM 10 koHua 2025 roma. Buenpenue
cucteMbl HauHeM c¢ 1 ssuBaps 2026-ro.

Ona mpemycMaTpuBaeT CO3/IaHUE «IIEPCOHATBHOTO KaOMHETa», B KOTOPOM OYIyT JOCTYITHBI
cieayroume QyHKINNU:

MpeABapUTEIIbHBIN pacueT Oyaymieil meHCHH;
MPOCMOTP YIUIAYEHHBIX CTPaXOBbIX B3HOCOB;
MPOTHO3 IEHCHOHHBIX BBIILIAT.

3ammycK MOJHOLEHHOTO M 0o0jee TOYHOTO KaJIbKyJNATOpa MEHCHH, HMHTETPUPOBAHHOIO C
CUCTEMON HWHAMBHUAYAJIbHOIO yueTa, IUIAaHUPYEM B HOBOW BEpPCHUM aBTOMAaTU3UPOBAHHOMN
uHpopmannonHoi cucremsl Condonaa nim yepes noprai « TyHAyK».

OpHEeHTHPOBOYHBIN CPOK 3aIlyCcKa — Mail CleAyIoLero rojaa.

https://24.ke/obschestvo/348447 zoloto depozityi torgovyie tsentryi kuda idut pensionnyi
e_nakopleniya_kyirgyizstantsev/amp/
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finratings.kz, 27.10.2025, EHI1® HanoMHusn, Kak eepHymb 4Yacmb
NeHCUOHHbIX OeHea — cpokK 0o 31 ekabpsi

EHI® coobuwun kazaxcmaHuam U3 Jib20MHbIX Kameaoputli nodamsp 3as8rieHue
Ha eo3epam UIH ¢ neHcuoHHbIX 8biriiiam 0o 31 0ekabps 2025 2o0a. Y3Haume, Kmo
umeem rnpaso U 4Ymo U3MeHUMCH.

EHII®: kak BepHYTh HAJIOT 3a JOCPOYHOE CHSATHE MMEHCUOHHBIX 110 31 mexabps

Enunbiii HakonutenbHbli mneHcHOHHBIM ¢oun (EHII®) HamoMuHaeT: Ka3axXxCTaHIBI W3
COLMAJIBHO YS3BUMBIX KaT€rOpuid, KOTOPhIE TOCPOYHO CHUMAJIM MEHCUOHHBIE HAKOIUJICHUS B
2021-2022 ropmax, IOJDKHBI YCHETh MOAATh 3asBJICHUE Ha BO3BpPAT WHIWBHUIYAIbHOTO
nogoxonuoro Hajmora (MITH) mo 31 mexaGpst 2025 roma. DTo BpeMeHHash BO3MOYKHOCTH,
KOTOPasi CKOPO 3aKPOETCH.

Pa3psacHenne cBsa3aHo ¢ m3MeHeHnsIMH B Hamorosom KOICKCE, KOTOPBIC BPEMCHHO ITPOATIUINA
CpOK IJId o6pameHH;1 3a HAJIOT'OBBIM BBIUCTOM C TPCX OO0 IIATH JICT.

[ToueMy 3TO Ba’>KHO UMEHHO ceiiyac

[Ipn nocpoyHOM M3bSITHM NEHCHOHHBIX HakoruieHu# (EIIB) Ha Xuibe WM JeueHue ¢ ITou
cymmel yaepxusaercs UITH B pazmepe 10%. OnHako rpakaaHe, OTHOCSIIMECS K COLUAIBHO
ySI3BUMBIM KaTErOpHsIM, UMEIOT IIPaBO Ha HAJOroBBIM BbUeT (B mpegenax 882 MPII), uro
MIO3BOJIACT BEPHYTH YIUIAYEHHBIN HAJIOT TOJHOCTBHIO WJIM YaCTUYHO.

[Ipobnema: Muorue, kro cHuMan HakorieHus B 2021-2022 ropax, Mo pa3HbIM NPUYUHAM HeE
yCIIETH BOCTIOIb30BaThCS 3TUM IIPABOM B YCTaHOBJIEHHBIN TPEXJIETHUN CPOK.

Pemenue: B urone 2025 roga B Hamoroselil KOEKC BHECIH MONPABKHU, BPEMEHHO YBEJINYUB
CPOK MCKOBOM JABHOCTH C 3 110 5 JIET.

Hennaiin: Dta HOpMa feiicTByet Tosbko 10 31 nekadps 2025 roxa. C 1 suBaps 2026 roza, ¢
BBeJIeHHEM HOBOro Hanorosoro koziekca, Cpok CHOBa COCTaBUT 3 roja.

Kto umeer npaBo Ha Bo3BpaT Hajora

[IpaBo Ha mpuMeHeHUEe HaIOroBoro Beryera M Bo3epar MITH umeroT nuna, nepeyucieHHbe B
cratbe 346 HanoroBoro xoaekca. B ux uucie:

JInua ¢ uaBanuanocteio I, 11 unu I rpynm.

OnuH U3 ponuTeneil Uil ONeKyHOB peOeHKa C MHBAIUIHOCTBIO.
YcbiHOBUTENH (YAOUEPUTENH) WIN IPUEMHBIE POJUTEIHN JETEH-CUPOT.
Berepanbl 60eBbIX IEHCTBHIA U IPYTHE KaTETOpUH.

Jns Bo3Bpara Hayora HeoOxoammo 10 31 mexkabpst 2025 roma oOpaTUThCSA B OJMKaWIIAN
¢unman EHII® ¢ 3asBneHreM U MOATBEPKIAIOIUME JOKYMEHTaMU.

Baxubie uamenenus ¢ 1 suBapsa 2026 roga

C 2026 rona BcTynaet B cuily HOBbIM HasloroBblil KozieKC, KOTOPBI PUHECET KapAUHAIbHbBIE
U3MEHEHUS:

[Tomuas ormena MIIH ¢ nencrnonubix Beituiat. Bee Buabl Beituiat u3z EHII® s pe3suneHToB
Kazaxcrana (Bkiodass eXeMeCsUHble TMEHCUM U €IUHOBPEMEHHbIE H3BATHS) HE OyayT
00JaraThCs OJIOXOHBIM HAJIOTOM.

74



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

AHHyHMpOBaHUE JOAT0B. Bee nmeromuecs Hanorossie 00s3aTenbeTBa 1o ornoxenHomy UITH,
KOTOPBIM BKJIQAYUKH BBIOpAJIN MPH JOCPOUYHOM CHATHUHU, OyyT MOJHOCTBIO aHHYJIMPOBaHBI 1
staBaps 2026 roaa.

BaxHo: HOBBIN KOJIEKC HE MpeaycMaTpuBaeT Bo3Bpata panee yradennoro MITH nis tex, kto
HE OTHOCHUTCS K JIbFOTHBIM KaTerOPUsIM U BBIOPaJl €TMHOBPEMEHHYIO yIIaTy Hajora.

YT0 3TO 3HAYUT JUIA Bac

Ecinu BB AbroTHHUK U cHUMAaIK meHcuio B 2021-2022 rr.: YV Bac ocTaioch aBa MECSIA, YTOOBI
nonath 3asBieHre B EHII® u BepHyTh yrutaueHHbI Hajor. He oTkianpIiBaiiTe 3TOT BONpOC,
nocie 31 nexkabps 2025 rona Bl HOTEpsIETE 3TO MPABO.

Ecnmu y Bac ectb «oTnoxxkeHnsiit» Hajor: C 1 suBaps 2026 roma Bam mponr nmo WMITH Oyner
cricaH. Eciii BBl OTHOCUTECH K JIBTOTHOM KaTerOpHUM, BCE PAaBHO IOJANTE 3asBJICHUE ceryac
— 9TO MO3BOJIUT YMEHBIIIUTH CYMMY JI0JITa, KOTOpast 0yIeT YUCIUTHCS 3a BaMU J10 KoHIa 2025
roja.

Ecnm BBl TuratTmiu HaloOr cpasy W HE SBISIETECh JBIOTHHKOM: K cokajleHuio, BEpHYTh
yIutadyeHHbIi Hasor BeI He cMoxkere. Otmena UITH ¢ 2026 roxa He umMeeT 0OpaTHOM CHITBI st
yKe YIJITAYCHHBIX CyMM.

Martepuan HocUT UH(POPMALIMOHHBIN XapakTep U He SBJSETCS MHAUBHIYAIbHON (hUHAHCOBON
PEKOMEHTalNEN.

https://finratings.kz/news/8332-enpf-napomnil-kak-vernut-chast-pensionnykh-deneg-srok-do-
31-dekabria/

Aysor.am, 27.10.2025, [lonbimku  eepHymb  MNEeHCUOHHbIE
HakKonneHusi xumesneu Apuyaxa Ha ux 6aHkoeckue cyema Obinu
OMKI/IOHeHbl — HhopMayuoHHbIlU wmab Apyaxa

UHopmayuoHHbIU wmab Apuaxa 0arn pa3bsiCHEHUS 10 80rpocam, c8si3aHHbIM
C HaKornumersibHbIMU rNeHcusiMu xumerseu Apuaxa.

«16 suBaps 2024 rona B 3akonax PecnyOmuku Apunax «O HaKOMMUTENbHBIX MEHCUAX» ObLIa
JIONIOJIHEHA HOBas CTaThsl, COMVIACHO KOTOPOM J0JIM MEHCUOHHOrO (OHJa, NPUOOPETEHHBIE 3a
CU€T HAKOMUTENBHBIX B3HOCOB YYacTHHUKA (OeHeuIapa), pyu HaCTYIUICHUU HEMPEOJ0TMMBIX
0OCTOATENBCTB, YPE3BBIYAWHON CUTYallMM WIM HENPEABHUJICHHBIX YCIOBUN aHHYJIMPYIOTCS, a
CpElCTBAa Ha IEHCMOHHOM CYETE€ y4YaCTHUKA (HE3aBHCHMO OT MX pa3Mepa) IO >KEJIaHUIO
YYaCTHHKA MOTYT OBITh IEPEBEACHBI HAa CUYET B APYroM IIEHCHOHHOM (DOHJIE WU BO3BPAILICHBI
Ha OaHKOBCKMH CYET y4acTHUKA B TOPSJIKE, YCTAHOBIEHHOM IPaBUTEILCTBOM PecmyOinku
Apuax».

«29 (eBpans 2024 roma MOCTaHOBIIGHHEM IpaBHUTENbCTBA PecrmyOnmuku Aprax Obul
YCTAQHOBJIEH TOPSJOK AaHHYJIMPOBAaHHWS JOJie TEHCHOHHOro (oHIa W mepeBoia
c(OPMHUPOBAHHBIX CPEJICTB (HE3aBUCHMO OT MX pa3Mmepa) IO KeJaHHI0 yYacTHHKA Ha CUET B
JIPYTOil HAKOMHUTEJIIBHOW TMEHCHOHHOW CHCTeME WM Ha OaHKOBCKHM CYET y4aCTHUKA», —
roBopuTtcs B 3asBieHnn Hpopmanmronnoro mrabda Apraxa.

«C 1enpio mepeBojia Cpe/ICTB IEHCHOHHOTO (POH1a HAa OAHKOBCKHE CUETa ToJTyJaTesield ObLIN
IIOJaHbI COOTBGTCTBYIOH_II/IG O6paH_[€HI/ISI KO BCECM yHOJIHOMO‘-IeHHI:IM opraHaM, OJHAKO B03BpaT
HAKOIMUTEIBHBIX B3HOCOB ObLI OTKJIOHEH. Bonee Toro, 13 wmions 2024 roma HanumonamabHOE
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cobpanue PeciyOonuku Apmenus npussiio 3akoH Pecy6nuku Apmenus «O JOMOTHUTEIbHBIX
rapaHTHUsAX 3allUThI IPaB U 3aKOHHBIX HHTEPECOB YYACTHUKOB HAKOMUTEIbHOM COCTaBIIAIONIEH
NEHCUOHHOM CHCTEMBI», COTJIACHO KOTOPOMY JIMIO (BKJIIOYAsl MPU3HAHHBIX OEKEHIIEB), IS
KOTOPOTO  TPOM3BEJEHbl  HAKONUTENbHBIE  HAYHCIEHUS B  3apETUCTPUPOBAHHOM
UHBeCTUIIMOHHOM ¢onae PA (3a wuckimoyeHueM (OHAOB, NEHCTBYIOIIMX B paMKax
HAKOMUTEILHON TEHCHMOHHON cucteMbl PA), MoxkeT B TedeHHE TpPEX MECSIEB IOCIe
YCTaHOBJIEHUS IPOLEAYP NEPEBOAa NEHCUOHHBIX HAKOIJIEHUH MOJaTh 3asBJICHUE HA NIEPEBOJ
CBOMX HAKOIJICHWM B HAKOIUTEJIbHYI MEHCHOHHYIO cuctemy PA. B srtoM ciywyae monu
JAHHOTO MHBECTUIIMOHHOTO (OHIA, MPUHAICKAIIUE JIUILY, aHHYJIUPYIOTCS, a MOJTydYCHHBIE
CpEJ/ICTBA MEPEBOJISATCS B BEIOPAHHBIN 00s3aTeIbHBIA IEHCHOHHBIA (HoH. Eciu B yka3zaHHBIN
CPOK 3asBJIEHME O IEPEBOJE INEHCHUOHHBIX HAKOIJIEHUM HE I0JAaHO, PEECTp YYaCTHUKOB
JpYroro HMHBECTULUMOHHOTO (OHAA aHHYJIHpPYeT [dOJMU JUla, a TMOJIy4YeHHbIE CpelCcTBa
NepEeBOIATCS B 00s3aTENIbHBINA IEHCUOHHBIN (OH, Haubosee OIU3KUNA MO CTPYKTYpEe aKTHBOB
K aKTHBaM JAHHOTO WHBECTUIIMOHHOTO (OHJIA.

[IsaTast yacte nmemyratoB HammonanmsHOro coOpanust PA (¢dpaxmmii «Apmenus» u «YHectb
uMer») obpatunack B Konctutymmonssii cya PA ¢ BompocoMm o mpoBEpKe COOTBETCTBHS
ctatbu 8.1 3akoHa PA «O 10MOMHUTENBHBIX FapaHTHX 3aIUTHI IPAB U 3aKOHHBIX HHTEPECOB
YYaCTHUKOB HAKOMHTEIbHOW COCTAaBJISIONICH TMEHCHOHHOW cucteMb» 29-i1, 60-i1 (mpaBo
coOCTBEHHOCTH), 78-i1 (MPUHLIUIT MPOTIOPIIUOHAIBHOCTH) U 79-1 (MpUHIUT ONPEeeIEHHOCTH)
cratbsiM Konctutynuu. To ecTh KOHCTUTYIIMOHHBIM TOPSIKOM OCIIAPUBAJICS MYHKT 3aKOHa,
COTJIACHO KOTOPOMY HaKOTUJIEHHBIE CPEICTBA XKuTelel Apiiaxa 6e3 ux coriacus AOKHbI ObLITH
OBITH MEpPEBE/ICHBI B HAKOMUTENBHYIO cucTeMy PA.

19 Hos16pst 2024 roga Koncturynmonssiii cyn PA csoum pemennem CIHAO-176 oTkazancs
paccMaTpuBaTh €0 10 BOIPOCY KOHCTUTYLHMOHHOCTH cTaThu 8.1 3akoHa, ¢ yuérom eé
[PaBOMPUMEHUTEIIHOW MPAKTUKH.

Takum 00pa3zoM, NOMBITKH BEPHYTh HAKOIUTEIbHbIE IEHCUOHHBIE CPEJICTBA KUTENEH Aplaxa
Ha uX OAHKOBCKHE cueTa ObUIM OTKIOHEHbI. COriaacHO BHECEHHBIM M3MEHEHUSIM B 3aKOH PA,
OTU CpCACTBa HOJI’KHBI OBLITH MNEPCBCACHBI B HAKOIIUTCIIBHYIO CHUCTCMY PA mno 3asBaeHuro
yYacTHHMKA MM aBTOMaTHYeCKU. KOHCTUTYIIMOHHOCTh ME€XaHU3Ma aBTOMAaTHUECKOT0 epeBoia
ObL1a ocniopeHa B Koncturynmonnom cyne PA, ofHako cy1 oTKa3ajics paccMaTpuBaTh A€oy,
— T'OBOPUTCS B 3asIBJICHUH.

https://www.aysor.am/ru/news/2025/10/27/%D0%90%D1%80%D1%86%D0%B0%D1%85/2
408323
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HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

Investing.com, 27.10.2025, Ford 3aksiro4aem neHCUOHHYIO cOeJiIKy Ha
£4,6 mnpo c Legal & General

Legal & General docmuena coeanaweHusi 0 NPUHAMUU Ha cebsi MeHCUOHHbIX
obsizamenscme Ford Ha cymmy £4,6 mnpd ($6 mnpd), coobwaem Financial Times co
CCblrikoU Ha pykosodumered obeux KoMmraHud.

CormacHo OT4YeTy, CHelKa OXBAaTUT IEHCHOHHbIe HakorieHus 35 000 uenoBek B JBYX
neHcuoHHbIX cxemax Ford B BenukoOpuranuu - Ford Hourly Paid Contributory Pension Fund
u Ford Salaried Contributory Pension Fund.

Ota CACJIKa II0 IIepeaadyc IMNCHCHOHHBIX PUHUCKOB ABJISICTCA OJIHOU u3 prnHeI\/’II_HI/IX Ha
6pI/ITaHCKOM PBIHKE, IMOCKOJIBKY KOMIIAHMH BCC Yall€ CTPEMATCA HEpcaaTrb AdOJTOCPOYHLIC
IIEHCHOHHEIE 0053aTEILCTBA CIICHUAJIM3NUPOBAHHBIM CTPAXOBbBIM npOBaﬁz[epaM.

Cornamenne no3BoisieT Ford HCKITFOUNTH 3TH CyIIeCTBEHHBIE TICHCHOHHBIE 0053aTENbCTBA U3
cBoero OayaHca, obecneuuBasi MPU 3TOM COXPAHHOCTh NEHCHOHHBIX BBIIIAT JUIsL THICSY
HBIHEUTHUX U OBIBIIMX COTPYIHUKOB.

https://ru.investing.com/news/stock-market-news/article-93CH-296448 1

ru.haberler.com, 27.10.2025, Ha neHcuu npuebi4YHble Trpasuna
U3MeHUJIUCBL: 8bl MOXKeme rnomepsimb 17 siem ece20 3a 0OUH OeHb

Akecriepm o couyuanbHOMy obecrieyeHuto Mica Kapakaw nod4YepKHyr, 4mo
OWUbBKU 8 rnaHuUpogaHuu 8bixo0a Ha MeHCU Mo2ym [pueecmu K Cepbe3HbIM
rnocnedcmeusm 8 b6ydywem. Kapakaw rnpedocmepea Monodbix pabOmHUKO8 U UX
cembu Oelicmeosamb 8 coomeemcmeuu ¢ oguyuanbHbIMU GaHHbIMU CouyuaribHO20
obecnieyeHusi, ommemus: « Te, Kmo cmarn 3acmpaxogaHHbIM xomsi 6bl Ha 0OUH OeHb
rnosxe 8 pamkax peaynuposaHusi EYT, x0anu 17 nemy.

ConmanbHoe obecneuenne (SGK) B cOOTBETCTBUM C HOBBIMU IpaBUJIAMHU KapIUHAJIBHO
M3MEHUJIO IEHCHOHHBIE MIaHbl MUJUTMOHOB Jtofiel. ABTOp razetsl Tlirkiye Gazetesi u riiaBHbIN
uncrniektrop SGK HMca Kapakair B cBoelt KoJIOHKE 107 3ar0j0BKOM «II€eHCMOHHBIE TPUBBIUKH
U3MEHUJINCh, HO HHUKTO HE 3aMeuaeTy MOTYEpKHYJ, YTO CHUCTeMa CTala ropaszio Oolee
CJIOKHOM.

1 AEHb 1 17 JIET IIOTEPAJI

Kapakam ckazan: «B pamkax perynupoBanus EYT Te, KTO cTayn 3aCTpaxOBaHHBIM AK€ Ha
OJIVH JIEHb MO3XKeE, KA 17 1eT», NoAYEepKUBasi BAXKHOCTh PAHHETO INIAHUPOBAHUA. DKCIIEPT
OTMETWJI, 9YTO TpaXkJaHe JOJDKHBI u30erarb ne3uH(OpManud ¥ JIOBEPATH TOJBKO
odunuansueiM 3asBneHusIM SGK, no6aBus: «Camoe 0omblioe Hacaeane, KOTOPOE Bbl OCTABUTE
CBOUM JIETSIM, - 3TO HaJCKHBIN IEHCUOHHBIN TIaH.

B HOBOM ITEPUO/IE 65 JIET - KPUTUYECKUI TIOPOT

CormacHo cTaThe, I T€X, KTO cTaji 3acTpaxoBaHHbIM Tociie 30 anpens 2008 ronxa, cuctema
MIOJTHOCTBIO M3MEHWIACh. Terneph NEHCUOHHBIM BO3PACT MOCTEIICHHO TOBBIIIACTCS 0 65 JeT.
Hampumep, ecinu kTo-T0, KTO Hauan padorats B 2015 rony, 3aBepIiuT CBOU THU B3HOCOB B 2035
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roJly, OH CMOJKET BBIITH Ha MEHCHUIO B 58 JIET, HO €ciu OH 3aBepliuT B 2048 roay, OH CMOXET
BBIUTH HAa TMEHCHUIO TOJBKO B 65 yier. ToyHO Tak ke, mpeAnpuHUMATENb, KOTOPHI HAYHET
pabotats B 2024 rofy, He CMOXET BBIMTH Ha IEHCHIO 710 65 JeT.

«KOHEIL 1 ITEHCUOHHBLIX BBIIIVIAT, 1 PABOYEI'O ITEPUOIA»

B HOBOI1 cucTeMe meHCUU TeX, KTO MPOJIO0JIKaeT paboTaTh MOCHE BBIXOJa Ha MEHCHIO, OyayT
npekpaileHsl. Takum o0pa3oM, «IepHoj OAHOBPEMEHHO IMOJYUYCHMs NEHCHM U 3apIuiaThD)
3akaHumnBaercs. Kpome Toro, popmyna «Ileperiaure B SSK 3a nocnennue 7 jet, 4TOObI BBIATH
Ha [IEHCHIO PaHBbIIIE», KOTOPas UCIOJIb30BAIACh B TCYEHUE MHOTHX JIET, OOJIbIIE HE aKTyallbHa.

SACHOE ITPEAYIIPEXIEHUE OSKCIIEPTOB

Kapaxkam npenynpenun: «Teneps paccUUThIBaTh IEHCUOHHBINA BO3PACT, IHU B3HOCOB U CYMMY
JI0X0]1a Ha OCHOBE CIIYXOB - 3TO 00bINO0M puck». [1o MHEHHIO 3KCTIEPTOB, T€, KTO HE 3aMeYaeT
3TO TUXO€ U3MEHEHHE B CUCTEME, MOT'YT ObITh BEIHYKCHBI OTKJIaIbIBATh CBOIO MEUTY O IEHCUU
Ha MHOTHE TOJIbl.

https://ru.haberler.com/russian-news-19189666/

Nippon.com, 28.10.2025, [leHCUOHHbIU KpU3UC 8bIMYCKHUKOS8
«rnomepsiHHbIX decsamusiemuli» e SinoHuu

C cepeduHbl 1990-x 20008 8 SNoHUU PE3KO COKpamusiucCb 803MOXHOCMU
rnosydumb  Xopowyto, cmaburnbHyro pabomy 6 Kopriopauyusix, 4mo [rpueesio K
rneyanbHbIM  riocnedcmeusim  Ons 6yOywux  neHcuoHepos.  Onupasicb  Ha
KonudecmeeHHble uccriedogaHusi, aKkcriepm rno mpyo0o8biM 8orpocam 2080pum O
Heobxo0uMocmu KaK KpamKOCPOYHbIX, mak U OO0JI20CPOYHbIX pegopm Orns
rnpedomepauieHusi MeHCUOHHO20 Kpu3uca.

AHanu3 1oKoJeHus ICAHUKOBOTI'O ICPUOIA»

TepMUH «ICTHUKOBBIA MEPHO B cepe 3aHITOCTH» HCIOIB3YEeTCS AJsl OMHMCAHUS MEPBBIX
JIECSATH JIET COKpAIIEHUsI KOPIIOPAaTUBHBIX pacxo0B (cepeanna 1990-x —nauvano 2000-x rooB)
MocJie Kpaxa SIMOHCKOTO (uHaHCOBOTO my3bips B 1980-x romax. MomoapiM JIHOASIM,
3aKOHYMBIINM IIKOJy B TE€ TOJbI, OBUIO TOpa3io TPYIHEE IMOJYYHTHh OOBIUHYIO paboTy B
KOPIIOpALUY, YEM UX MPEANIECTBEHHUKAM, U 3TO 0Ka3aJlo JUINTEIbHOE BIUSIHNUE Ha UX CPETHUN
OX0JI, COepeKeHHsT W HAKONMUTENbHbIC IEHCHOHHBIE B3HOCHL (elyac, KOrja MHOTUM
MPEJICTABUTENSIM OKOJICHUS «JIETHUKOBOTO NIEPUOA» 32 COPOK MITU Yy Th OOJIbILIE MATUAECATH
(B JAaHHOM CJTy4ae 3TO BCE T€, KTO 3aKOHYMJI KOy B riepuo ¢ 1993 mo 2004 rox), u M Tpo3UT
MEHCUOHHBIN KPU3HC, TOJUTUKN HA4YaJIl UCKATh pEIICHHUE.

YpoBeHb TPY0YCTPOMCTBA BBIITYCKHUKOB IIKOJ U YHUBEPCUTETOB

Ha npuBeaéunoM Bhile rpaduke mokazaH ypoBeHb TPYIOYCTPOICTBa BBIITYCKHUKOB MOJHOMN
LIKOJIBI M YHUBEpcUTeTa 3a nepuoA ¢ 1987 no 2021 rog. OxoHoMuueckuii criaj B SAlnoHuu nocine
SMOXU «IKOHOMHUKHM MBUIBHOTO Iy3bIpsi» Hawancsa B 1991 roxy, Ho BeimyckHuku 1993 rona
NEPBBIMU OUIYTWJIM €r0 IOCJIEACTBUS B IOJHOW MeEpe, IMOCKOJbKY KOpPHOpaluu pe3KO
COKpaTHJIH €KETOAHBI HAOOP HOBBIX BRITYCKHUKOB. B iepuoa ¢ 1992 nmo 1995 rox mokazarenu
TPYAOYCTPOHCTBA MITYIIMX Pa0OTy B 00EHX KaTeropusx (Ha OCHOBE MPEAJIOKEHUN 0 paboTe)
CHU3WJIKCH Oosiee ueM Ha 10 mpo1eHTHBIX MyHKTOB. M3-3a ObICTPOro oXJIakKeHHs phIHKA TPYda
JUIS. HOBBIX BBIITYCKHHUKOB M TOSIBUIACH ()paza «ICTHUKOBBIM Mepuos B chepe 3aHATOCTH».
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OnHaKko B KOHTEKCTE TEHJICHIIMNA B 00JIaCTH 3aHATOCTH B TEUEHHUE CIIEIYIOIIEH YeTBEPTH BEKa
YPOBEHb TPYNOYCTpOMCTBAa COMCKaTelel, 3aBepUIMBIIMX OOpa3oBaHME B CEpEIUHE
JIEBSIHOCTBIX, OBUT HE TAKUM YK TJIOXHUM.

CoxkpalieHre KOpIopaTUBHBIX PAacXOA0B YCHIMJIOCH B pe3yJibTaTe a3uaTCKOro (pMHAHCOBOTO
kpusuca kouma 1990-x rogos, o3HamMmeHoBaBIierocs B SAnonun kpaxom B 1997 rogy Hokkaido
Takushoku Bank u Yamaichi Securities. B pesynbsrate B 1999 rony u B Hagasne 2000-x To10B
YPOBEHb TPYIOYCTPONCTBA HOBBIX BBHIMYCKHHKOB YIal IO CaMOTO HHU3KOTO YPOBHS 3a
nocaeauue tpu aecstunerus. [Tocie 2005 rona, mpumepro B 2007-2008 rogax, OH HECKOJIBKO
BOCCTAaHOBUJICS, BEPHYBILUCH K YPOBHIO CEPEIUHBI IEBTHOCTBIX T'OJ0B, HO 3aTEM CHOBA yIiaj B
2010 romy Ha done Benmkoii pereccuu, BBI3BaHHONH MHPOBBIM (pUHAHCOBBIM Kpu3ucom 2008
roga. CoOwiTust mapta 2011 roma — 3emierpsicenue, yHamMu u aBapus Ha ADC — Takxke
MOBJIUSAIIY Ha TUHAMUKY TPYJIOYCTPONCTBA, TAK)KE MOBIMSIIN Ha TIMHAMUKY TPYI0YCTPONUCTBA.

Taxum 00pa3oM, 06001IarOIINI TEPMUH «JIETHUKOBBII MEPUOJ HAa PHIHKE TPYAa» HE OTpaXKaeT
HOCJIECTBUS PE3KOr0 YXYIIEHHs CHUTyallud Ha PbIHKE TpyJa BCIEACTBHE (PUHAHCOBOTO
kpuszuca 1997 roga. OH Takke He YUUTHIBAET MPOOJIEMBI TEX, KTO 3aKaHUYMBaI yuéOy BO BpeMs
Benukoii penieccuu — neprojia, KOTOPbIA OOBIYHO HE BKIIOYACTCS B JICAHUKOBBIN MEPHOI B
cdepe 3anaroctu. s Gojiee TOYHOrO aHajinM3a TEHACHUUH B 00JacTH TPyJOyCTpPOHCTBa,
HauMHas C NEPHUO/A «IKOHOMHUKHU MBUIBHOTO ITy3bIps», 5 €0 BbIMYCKHUKOB 1987-2013 ronos
Ha MATh KOTOPT B 3aBUCHMOCTH OT I'0J1a OKOHYAHUS:

1987-1992: Koropra 3KOHOMUYECKOTO Iy3bIps

1993—-1998: Koropra paHHero JieIHUKOBOr0O epHoaa

1999-2004: KoropTa mo3Hero JeJHUKOBOTO EPHoia

2005-2009: Koropra nocTJIeIHUKOBOTO Mepuoaa

2010-2013: Koropra nepuoa Benukoii peieccun u 3eMIeTpsICEHUS
S3b1koM QP

Cpeau My>X4MH BO BCEX IpyIlax Mbl 0OHApY>KUBAEM, YTO YPOBEHb IOCTOSIHHOM 3aHSTOCTH U
CpeIHMI TOA0BOM N0X0J (KaK JUIsl BBIIYCKHHUKOB CPEAHEH ILKOJbI, TaK U JJIS BBITYCKHUKOB
YHUBEPCUTETOB) SIBJISIOTCS CAMBbIMU BBICOKUMHU B KOTOPTE 3KOHOMUYECKOTO Ty3bIps, BTOPHIMU
10 BEJIMYMHE B KOTOPTE PAHHETO JIEAHUKOBOT'O IEPUOAA U CAMBIMU HU3KUMU B OCTAJIBHBIX TPEX
KOrOpTax, KOTOpbIE CYIIECTBEHHO HE OTJIMYAIOTCS APYT OT Apyra. Cpeau >KEHIIMH B IEJIOM
(BKJIIOUAs T€X, KTO HE paboTaeT) ypOBEHb MTOCTOSIHHOM 3aHATOCTH M CPEIHUIN T'OA0BOM 10X0.
YBEIMYHUBAIOTCS C KKABIM TTOCIEAYIOUIMM MOKOJICHHUEM, MOCKOJIBKY BCE OOJIBIIE KEHIMH
IpO0JKAIOT paboTaTh Mocje BCTYIUICHHS B Opak M poxaeHus aeredl. OgHako, eclid Mbl
OTPaHUYMM aHAIH3 KCHIIMHAMH, PA0OTAIONIMMU TTOJHBIA pabo4nii 1eHb, MBI OOHAPYKHUM TY
K€ TEHJIEHLUIO, YTO U Cpeau MyK4uH. Kpome Toro, HepaBeHCTBO JOXOIOB BHYTPHU I'PYyIIIbI
pacTér mo Mepe TOro, Kak Mbl IEPEXOAUM OT KOIOPThl SKOHOMUYECKOIO Iy3bIpsi K KOropTam
paHHETO0 U MO3JHETO JIEAHUKOBOIO IEPUOOB, & 3aTEM BbIPAaBHUBAETCSI.

JlenHUKOBBIH NepHOJ B chepe 3aHSITOCTH YaCTO CBS3BIBAIOT C TPYAHOCTSAMU B TOMCKaX pabOThI
BBIITYCKHUKOB YHHUBEPCUTETOB, HO Ha caMOM Jiesie 0e3paboTulla U HeperyJsipHas 3aHATOCTb
Cpelu BBIITYCKHUKOB CPEHUX IIKOJI BBIPOCIH 00Jiee pe3Ko, UeM CPeH BBIITYCKHUKOB By30B. B
CJIEAYIOUIMX TabiuIax NPHUBEAEHBI JaHHbIE O TPYIOYCTPOMCTBE MEPBBIX UYETBIPEX KOrOPT
BBIITYCKHHUKOB cpefHel mkoibl. Koropra, oTHocsmascs K nepuony Benukon peuneccnu u
3eMJIETPSICEHHUS], UCKIIIOUEHA, TOCKOJIBKY COOTBETCTBYIOIINE JAHHBIE I0KA HEAOCTYIIHBI.

79



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

Hudps! NOKa3bIBAIOT, YTO B AOJITOCPOYHOMN NMEPCHEKTHBE MOKA3ATENN MOCTOSIHHOM 3aHATOCTH
U CPEIHEr0oJI0BOr0 JI0XOJa CHUBWINCH CpPeAu MY’)KUYMH, OKOHUMBIIMX CPEJHIOK IIKOIY B
HayaJjie JIEAHUKOBOTI'O IIEPUO/Ia, ¥ OCTAIINCH HAa IIPEKHEM YPOBHE B CIEAYIOUIUX IBYX KOIOpTaXx.
CrarucThuecKkue JaHHbIE Tak)Ke MOKAa3bIBAIOT HENPEPBIBHBINA POCT JOJIU MOJIOJBIX MYKUYHH,
OKOHYMBIIHMX CPEIHIO0 MIKOTY, KOTOPBIE MOTYT OBITh OTHECEHBI K KATETOPUU «HE YUUTCS U HE
pabotaet» uepe3 6—10 meT mociae OKOHYAHUS IIKOJIBI. JTa KaTeropus B SIMOHWM OXBaThIBAET
Monoabix Jroaei (15-34 roga), B OCHOBHOM HE COCTOSIINX B Opake, KOTOPhIE HE TOCEHIAI0T
3aHATHSA, HO HE pabOTaIOT U HE 3aHMMAIOTCA aKTUBHBIM MOMCKOM HIIM NMPO(eCcCHOHAIbHBIM
oOyueHHeM (32 HCKJIIOYEHHEM TeX, KTO B OCHOBHOM 3aHHMMAETCS BEIECHHEM JIOMAIIHErO
X03s5ICTBa). Y MY’KUYUH JIOJITOCPOYHBIE MOKa3aTenu 0e3padoTULIbl U HEPETYIISIPHOM 3aHATOCTH
Cpeu BBIITYCKHUKOB YHHBEPCUTETOB HW)KE, YEM CPEIU BBITYCKHUKOB CPEIHEH IIKOJIBI, HO
TEHJCHLIUU B 00€UX IrpyIax B OCHOBHOM OJIMHAKOBBI.

YpoBeHb 3aHATOCTM M CPEIHHUM TOJOBOM [OXOJ CPEAM BBITYCKHHUKOB CpPEJHEH IIKOJIbI
My>KcKoro mona yepe3 10-12 et mociie OKOHYaHUS IIKOJIbI

DKOHOMUKA MBUTLHOTO y3bIps (1987-1992) 74,7% 3,11 muH iten
Pannuit nequaukoBsiii nepuof (1993-1998) 69,5% 2,96 mun iien
Moz nanit negaukoBsiit nepuoa (1999-2004) 62,9% 2,65 muH iten
[Toctneanukossiit nepuox (2005-2009) 63,9% 2,72 muH iieH

[IponieHTHas 1071 MYyXX4YMH, KOTOpble HE ydaTcsi U He paboraioT uepe3 6-10 ner mocie
OKOHYAHUS ILIKOJIbI

OKOHOMUKA MBUIBHOTO 1y3bIps (1987-1992) 2,0%
Pannwuit nequukoBsiid nepuoa (1993-1998) 3,7%
[Mozauuit negaukoBsiit nepuoa (1999-2004) 4.2%
[Moctneaaukosiii nepuox (2005-2009)  5,0%

[IpouieHTHAs 101 BBITYCKHMKOB CPEIHEN ILKOJBI MY’KCKOIO 1oja B Bo3pacte 35-39 nert, He
COCTOSIIIIMX B Opake, HE UMEIOIINX MOCTOSIHHON pa0OoThI U MPOKUBAIOLIUX C POAUTEIAMU

OKOHOMUKA MBUIBHOTO y3bIps (1987-1992) 8,3%
Pannwuii nenquukosii nepuoa (1993-1998) 10,7%
[Mozauuit negaukoBsiit nepuox (1999-2004) 12 % (tonbko BeImyckHUKU 1999 rona)

Hctounnk: CocTaBieHO aBTOPOM Ha OCHOBE JAaHHBIX, OITYOJIMKOBAHHBIX B 0030p€ TPYIOBBIX
pecypcoB CTaTucTuyeckoro 0rwpo.

He 0Ob110 BO3MOXKHOCTH cOOpaTh JaHHbIE O MPOLEHTHOM J0JI€ IMPENCTAaBUTENEH KOrOpThI
HOCTJIEHUKOBOTO IepHojaa B Bo3pacte oT 35 1o 39 ner, KOTOpble HE COCTOSUIM B Opake, He
UMENH MOCTOSSHHOM paboOThl U KWIK C POAUTENSIMHU, HO JaHHBIE MO KOrOpTaM SKOHOMMKHU
MBUIBHOTO Iy3bIpsi, PAaHHErO0 M IO3/JHEr0 JIEAHUKOBBIX IEPHOAOB CBHJIETEIBCTBYIOT O
nocTossHHOM pocte. COOTBETCTBYIOIIME JAaHHBIE IO JKEHIIUHAM ObUIM HUCKJIIOYEHBI W3
TaOJIMIIBI, TOCKOJIBKY CTATyC 3aHATOCTH SIMOHCKUX >KEHIIMH CUJIbHO 3aBUCHUT OT UX CEMEMHOTr0
noJsiokeHus. Ho u cpenu sxeHuuH u3 0osiee Mosioibix Koropt npoueHt kareropust NEET («Hu
yuuTcs, HU paboTaeT») Takke Bo3pacTaeT. Jloyis KEHIIUH, HE COCTOSsIUX B Opake, He
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UMEIOIIUX MOCTOSTHHOM Pa0OThI U )KUBYIIUX C POAUTEISMH, O0OJIee WIIM MEHEee CTa0MIIbHA CpeIn
BBIITYCKHUKOB YHHBEPCHUTETOB, HO PACTET CPEAU BBIITYCKHUKOB CPETHHUX LIKOJ.

Hapsurarommiicss meHCMOHHBINA KPU3UC

Od4eBHIHO, YTO COBEPIICHHOJIETHHE, HE COCTOSIIUE B Opake W JKUBYIIHE C POIUTEISIMHU TIO
YKOHOMUYECKUM COOOpaKCHUSM, OKA3bIBAIOTCS B 30HE MOBBLIIMICHHOTO PUCKA OOHUINAHUS B
cilydae MOTepH MOICPKKH poauTesieldl. MHOTHE caMO3aHsThle TAaK)Ke HAXOAATCS B TPYIIIe
PUCKA HC TOJILKO M3-3a UX OTHOCUTCIIbHO HU3KUX JOXOA0B, HO U U3-3a TOI'0, YTO OHU CIIMIIIKOM
JOJITO OBLTA WMCKJIIOYEHBI W3 CHUCTEMBI MEHCHOHHOTO cTpaxoBaHus pabotHukoB (CIICP),
KOTOpas AONOJHACT CKYAHBIC 633OBBIC MEeHCUOHHBIE BHIIJIATHI B SIIOHUN.

Pactymiee uncino GpputepoB — MOJIOJBIX JIIO/IEH, KOTOpPhIE 3apabaThIBalOT HA KU3Hb 3a CUET
NnopabOTKN Ha HEMOJHBIM pabouuil JeHb U KPaTKOCPOUHOW 3aHSATOCTH BMECTO TOTO, YTOOBI
HOJY4YHUTh MOCTOSTHHYIO pa0oTy Hocjie OKOHYaHMs Yy4€Obl, — BIIEPBBIE CTAJIO OOLIECTBEHHOH
npobaemoit B koHue 1990-x romos. [lepBoHauanbHO 3Ta TEHACHUHMS OOBSICHSIACH CMEHOU
LICHHOCTEH, HO B TENEphb CTAJO SICHO, YTO YBEJIMUYEHHE YMCJIa HECTAOWIIBHO 3aHATHIX CpEad
IpeCTaBUTENIeH OKOJICHUS JIETHUKOBOTO TIepro/ia ObUIO CBSI3aHO € MOTEpel TPaJUIIMOHHBIX
BO3MOXHOCTEH TpYyIOyCTpoicTBa. B MOCTKpHU3MCHBIE TO/BI MHOTME KOMIIAHUM BCE OOJIbIle
[0JIaraJIuCh Ha BHEIITAaTHBIX U BPEMEHHBIX PaOOTHHUKOB, YTOOBI MOKPHITH MOTPEOHOCTH B
paboueli cuiie ¥ COKpaTUTh pacXo/ibl Ha COLMAIbHOE cTpaxoBaHue. Kak mpaBuio, BHEIITaTHbIE
pabOTHHUKH, paboTaroue Ha KPaTKOCPOYHOM OCHOBE M HEMOJHBINA pabouuii J1eHb, HE ObLIM
BKJItoueHbl B cucremy I[ICP, B COOTBETCTBMM C KOTOPOH IOJOBHHY B3HOCOB IUIATAT
paGoromarenu. be3 3THUX  JOMOJHUTENIBHBIX  BBIIUIAT IEHCHOHEpPAM  MPUXOIUTCS
JIOBOJILCTBOBATHCS  0A30BBIMH  HAYUCIICHUSIMH, Ha KOTOpbIE HEBO3MOXXHO MPOXKUTH.
COOTBETCTBEHHO, €CIIM TIEHCUOHHAs cucTeMa He OyJeT M3MEHEHa, JOJIs MOKUIbIX JII0JeH, ¢
TPYAOM CBOJSIIMX KOHIIBI C KOHIIAMH HAa HEa/IEKBATHBIX MTOCOOUSIX, HECOMHEHHO, OyIeT pacTu.

B cooTBeTcTBUY C ATMIOHCKOM CHCTEMOM COLMANBLHOTO 00eCTIeYeHHsI MOKUITbIE JOMOXO0351CTBA,
OKAa3aBILMECS B TAKOW CUTyalluH, MOTYT PaCCUUTBHIBATh TOJBKO HA FOCYAApPCTBEHHYIO TOMOIIb
(corroOecrnieuenue). Yike cedyac MOXKWIbIE JIOAM COCTaBISIOT OoJjiee TOJOBHHBI BCEX
JIOMOXO3SMCTB, TOJIyYalOUIUX TOCYAapCTBeHHYI0 momomb B Anonuu. Ecim He Oyner
npoBeJieHa MaciuTabHas MeHCUOHHAs pedopMa, 3TOT MPOLIEHT OyAeT OBICTPO PACTH.

lNocynapcTBenHasi momormib co3aaBaiack Juisi MHBIX wLeneil. Ilo 3akoHy e€ 3amaua —
«CO/IEHCTBOBATH CAMOOOECIICUEHUIO» MPU OKa3aHUM IIOMOILIH TeM, KTO KUBET B O€IHOCTH, IPU
YCJIOBHH, UTO OHHU «HCTIOJB3YIOT [CBOM | aKTUBBI, CIIOCOOHOCTH U BCE JAPYTHUE TOCTYMHBIC [UM]
CpeicTBa Ui NOJJEpKaHUs MHUHUMAJIBHOIO YpOBHS XH3HM». [Iporpamma He OblLia
HalpaBJieHa Ha YBEJIMYEHHUE JIOXOJOB IMOXKWIBIX JIIOJEH, Y KOTOpPBIX HET MEpPCHEKTUB
JOCTH)KEHUSI SKOHOMUYECKOI He3aBUCUMOCTH B OyayiieM. Uem Oosblie Ha HE€ mojararoTcs
JUIL 9TOW 1end, TeM OoJibllie Harpy3ka Ha rocyaapcTBeHHbIE (uHaHCHL. [ocymapcTBeHHas
HOMOIIb (B OTIMYUE OT CUCTEMBI IIEHCUOHHOTO CTPAXOBaHUS) MOJHOCTBIO (PMHAHCHPYETCS 32
CYET HAJOTOBBIX IOCTYIUIEHMM. bonee Toro, m3-3a CTpOrMX KpPUTEPUEB COOTBETCTBHS —
IIPOLIECC MOJAYN U MPOBEPKHU CIIOKEH U TPYAOEMOK, UTO JENAET TOCYNIapCTBEHHYIO MTOMOLIb
Hed(pPeKTUBHBIM cTOCOOOM JIOTIOTHUTH IEHCHIO IO CTAPOCTH.

Bot nouemy npaBuTensCTBY HEOOX0IUMO pazpadoTaTh 3(h(HheKTUBHBIE MEPHI IO IPEOIOJICHUIO
HAJIBUTAIOLErOCs TMEHCHOHHOIO KpHU3Uca JI0 TOro, KakK IMpeICTaBUTENN IOKOJCHUS
JIeTHUKOBOT'O TIEpHOJia JOCTUTHYT MPEKJIOHHOTO BO3pacTa.

HeanexBaTHas monuTuka pearupoBaHus
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3 utons 2025 rona MeKBEJOMCTBEHHBIN COBET, 3aHUMABILUICS 3TUM BOIIPOCOM, MPEACTABUI
«OCHOBHBIE HAIPABJIEHUS! HOBBIX MPOTpamMM MOJAECPKKU MOKOJEHUS “JIETHUKOBOTO MEpPHOIa
3aHATOCTH W Apyrux rpynm». OAHAKO €IUHCTBEHHBIE KOHKPETHBIE IPEAJIOKEHUS IO
00JIeTYEHUIO TOJIOKEHUSI BKIIIOYAIOT pacIIMpPeHHe BO3MOXHOCTEH TpyAOyCTpoilcTBa ISt
NOXWIbIX Jrojed (mo 70 ner), mpenocTaBieHUE BO3MOXKHOCTH ydacTBoBaTh B I[ICP
paboTHHWKAM, 3aHSATHIM HETOJHBIM padouMii JACHb, W CKOpeHiee OCBOOOXIeHHE 0a30BOM
NEHCUM OT JCHCTBHUS T. H. «MAKPOAIKOHOMHUYECKOTO CIBUIA», KOTOPHI OrpaHUYMBAET POCT
CTOUMOCTH YKU3HHU.

MepLI, HaIpaBJICHHLIC Ha HNPOJJICHUC MNCPUOJa INMCHCHOHHBIX OTYHCIICHU — B YaCTHOCTH,
CTUMYJIMPOBaHUE OoJiee T0IT0ro MpeObIBaHms Ha paboTe M paclpoCcTpaHEeHNEe CTPaXOBAHUS 1O
IICHCUOHHOU nporpamMme  JJist pa6OTHI/IKOB, 3aHSATHIX HENOJIHBIN ACHb, — MOI'YyT IOMOYb
NPeJOTBPATUTh AHAJIOTUYHBIH KPU3UC CpPEAM TOKOJICHHUH «IOCTJICTHHKOBOTO IEPHOMAA
3aHsaTOCTH» U Benmukoin peneccun. OnHAako Ha TeX, KTO Hayald TPYIOBYHO JAEATEIbHOCTh
HETIOCPEJICTBEHHO B «JICIHUKOBBIA MEPUOI», TE€X, KOMYy ceidyac OT COpOKa C JIMIIHUM JI0
MATUACCATU, 3TO YIKC IMOYUTHU HC MMOBJIUSACT.

[Tpunio BpeMs 3alymMaTbCsi O HOBOM CHOCOOE€ IMOBBILICHUS YPOBHS HU3KHMX MEHCHOHHBIX
BBIMJIAT. Y TPaBUTENLCTBA YX€ €CTh IMporpamMma cyOCHAMi Al NEHCHOHEPOB C HU3KUMHU
J0X0/laMHi, HO €€ MacuTaObl BeCbMa OIpaHHUYEHBI, @ pa3Mep BbIILIAT HeBeIUK. OgHUM U3
BapUaHTOB PELICHUS MOXKET CTaTh YKpEIUICHHE U pacIIMpeHue 3Toi mporpammsl. JIpyrum —
MUHUMaJIbHAs FapaHTUPOBAaHHAs TIEHCHSL.

KoneuHno, ¢uHaHcHpoBaHuEe TaKOro mocoOust OyJeT HempoCcTOM 3agadei, HO, €CIIM HUYEro He
NpeANpPUHAMATE, TPABUTEIBLCTBO OyIeT BBIACIATH BCE Ooibmie W OONBIIE CPEACTB Ha
rocyJlapcTBEHHYI0 nomoulb. Harpyska Ha rocynapcTBeHHblEe (PUHAHCHI B KOHEYHOM CU&Te
OyZeT MeHbIIe, eClIi MBI Oy1eM JIeHCTBOBATH IPOAKTHBHO, YTOOBI IPETOTBPATHTH KPH3HC.

Ha myTH k nonHomacmrabHoil pepopme NEHCUOHHOMN CUCTEMBbI

bonee dynmamenTanpHas mnpoOieMa 3aKIOYaeTCs B CaMOW KOHCTPYKIMM HBIHEITHEH
IIEHCUOHHOM CUCTEMBI, CO3JJaHHOW C pacy€TOM BCEro Ha JBa THUIA JOMOXO03IMCTB. IlepBblii —
9TO CEeMbs, T/Ie TJlaBa pa0doTaeT 10 HAWMYy Ha TMOJHYI CTaBKy B KOMIIAHHHM W Y9acTBYeT B
CUCTEME IEHCHOHHOTO CTPAaXOBaHMsI PA0OTHUKOB, YaCTUYHO (PHHAHCUPYEMOI paboToaaTeNIeM.
BTopoil — ceMbs caMO3aHATBIX, Y4aCTBYIOIIAsl B TOCYJaPCTBEHHOM IIEHCUOHHOM CHCTEME Kak
cymnpyskeckas napa. Takas KOHCTPYKLHUS HE YUYUTBIBAET Apyrre GOpMbI 3aHATOCTH.

B nmnocnennme ronel [lapnaMeHT mNpuHANA 3aKOHbBI, IO3BOJSIONIME OOJBIIEMY YHCITY
HeperyJspHbIX paboTHUKOB NoiayuuTth foctyn K CIICP. [lanpHeiimee pacimpenue npas s
PabOTHUKOB, 3aHATHIX HETIOJIHBIN padounii 1eHb, CTAJIO ObI CIEAYIOLIUM IIaroM Takux pedopm.
Ho 310 BCc& paBHO ocTaBWio Obl BHE OXBaTa LIMPOKHH Kpyr paOOTHUKOB HOBBIX (GOpM
3aHSTOCTH, BKJIIOYas T€X, KTO TPYIUTCS MO ayTCOPCHUHTOBBIM KOHTPAKTaM WM COBMEIIAET
HecKoJIbKO aoipkHocTel. Ilpouecc nuBepcudukanuu dopm 3aHaToctu yckopuics B 1990-e
rofibl, HO ¢ Te€X IOp OHA CTaja AOJTOCPOYHON TEHAEHIMEH, U CYLIECTBYET HACTOSTEIbHAs
HEOOXOIMMOCTh  QJalTUPOBATh CHUCTEMY COLIMAIBHOTO oO0ecledeHuss K 53TOW HOBOMU
pEarbHOCTH.

HpI/I 9TOM IIEHCHOHHAsA cucreMa SAnoHuu YK€ HCIIBITBIBACT TPYAHOCTH H3-34 6LICTpOFO
CTapCHHA HACCJICHUA, WU 3Ta TCHACHLUA, IO IPOrHo3aM, COXPAHUTCA emE MHOro JeT. B
CIIOKHUBIINXCS OOCTOSITENILCTBAX IHOBBIIICHHE CpCAHCIO YPOBHA IICHCUOHHBLIX BBIIUIAT I10
CTapoCTU 1O BCEM HAIIPABJICHUAM MOXCET OKa3aTbCsd HCIIOMCPHBIM. B »Tom ciy4dac
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CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

TUPEKTHBHBIM OpraHaM ObLJIO OBI 11eJIeCO00Pa3HO PACCMOTPETh MEPHI 110 TIepepacipeeICHUI0
CPEJICTB AJIsl COKPAILLEHHUS pa3phbiBa B 0X0JaX MEX1y IEHCHOHEPAMH C BHICOKUMH U HU3KUMU
BBITJIATAMHU. JTOTO MOXKHO JIOCTHYb, TOBBICUB YJIEJIbHBIN BeC 0a30BOIi MEHCUN OTHOCUTEIHHO
BosHarpaxaA¢HHBIX BbIuIaT CIICP. [Ipyroit BO3MOXHOCTBIO MOXET OBITh CO3daHHUE
BCTPOCHHOTO MEXaHWU3Ma JOIUlaT /Jig MEHCHOHEPOB C HHU3KMUMHM JOXOJaMH B paMKax
MIEHCUOHHOM CHCTEMBI.

Hexotopele BO3pakarOT NPOTUB TAaKOrO WM3MEHEHHs, Iojaras, 4YTO OHO IIPOTHBOPEUYUT
OCHOBHOMY NPUHIMITY COLAAIBHOIO CTPAXOBaHUsA, COTJIACHO KOTOPOMY Pa3Mep MOIy4aeMbIX
nocoOuil 3aBUCUT OT BHECEHHBIX B3HOCOB. J[pyrue cCUMTAalOT, YTO 3TO MOXKET JIUIIUTH
NPOJYKTUBHBIX YWIEHOB OOIIECTBA CTUMYJIa pab0TaTh U HAKAIUIMBATh AKTUBBL. DTU BO3MOKHBIE
HEJIOCTAaTKU CIIEAYEeT YUUTBIBATh NMPH OOCYXKICHUM AATbHEWIIMX KOMIUIEKCHBIX pedopm
IIEHCUOHHOM CHCTEMBI.

[IepecmoTp IBrOTHI KaTeropuu 3

Emé omnoit 1ienpio peopMbl TOJDKEH CTaTh MEPECMOTP YCTapeBIIeH JTbIOTHI KATETOPUH 3, TIO
koTopoii cynpyr(a) yuactHuka CIICP, Bkiitouast 3aHATBIX HETIOJIHBIHN JI€Hb, IOJIYYaeT [IPaBo Ha
0a30ByI0 NeHCHIO 0e3 ymaTsl B3HOCOB B HannoHanbHy10 NeHCHOHHY10 cuctemMy. HecmoTpst Ha
TO YTO JIOJIS BCTYMAIONUX B Opak B SIMOHMU CHUXKAETCA, CPeId MOJIOJBIX MYKUUH U KEHIIUH
C DKOHOMHYECKOW CTaOMIIBHOCTBIO OHAa OCTA€TCs BHINIE, M 3TO PACXOKICHHUE IMPOJOIDKACT
YBEIMYUBATHCSA. MHOTOKPAaTHO BBICKA3bIBAIUCH MPHU3BIBBI OTMEHUTH JIBIOTY KaTeropuu 3,
nojarasi, 4T0 OHa MEIIAeT 3aMy>KHUM JKCHIUHAM padoTaTh Ha MONHYIO cTaBKy. OqHaKo, Ha
MO B3I, emé 6onee GhyHIaMeHTanbHas npoljaemMa 3aKIovaeTcs B perpecCUBHOM Mpupoae
HBIHEIIHEN CHCTEMBbI, KOTOpasi aéT MPEMMYLIECTBO JOMOXO3SIIICTBaM C MOJHBIX IITATHBIX
COTPYIHUKOB Tepe]] TOMOXO03sIIICTBAaMH, CTAIKUBAIOIIIMMHUCS C HEPETYJIIPHOM 3aHATOCTHIO UITU
0e3paboTHIeH.

VYuurtsiBas XapakTep NEHCMOHHOM CHUCTEMBI, B KOTOPOI BBIIUIATBI OCHOBAaHbI HA CTPaxOBBIX
B3HOCAX, BBIIUIAYMBACMBIX B TEUYCHHE BCEH KHU3HH, (yHIaMEHTaIbHBIE W3MEHECHUS
Heo0Xxo1uMo OyzeT BHOCHUTH MOCTENEHHO. bonee Toro, Takue CUCTeMHBbIE peOpMBbI HYKHO
3apaHee THIATEIbHO MPOCUYUTATh, YTOOBI U30€KaTh BHYTPEHHUX MIPOTUBOPEUUI U MEPEKOCOB.
OT0 O3Hayaer, 4ro ANA (pyHIaMEHTaIbHOH pedopMbl MEHCHOHHOM cHCTEMBbl MOTpedyercs
BpeMs. [lomuTHKamM M 3aWHTEPECOBAHHBIM CTOPOHAM MPEACTOMT IOJITHHA auamor — 0e3
YCTYIIOK CUTYaTUBHOMY IOJIUTHYECKOMY JIaBJICHUIO.

https://www.nippon.com/ru/in-depth/d01155/
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