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TeMbl oHA

Co cnedyrowezo eooa ILlenmpobank ommensiem 005S3aMeNbHYIO  MPEXAECMHION
NepUOOUYHOCMb NPOBEPOK NOOHAO30pHLIX opeanuzayuu. OO smom  pezynsimop
coobwun Ha ceoem caiime. Hoevie npasuna kocmymcs KpeOumuwiX OpeaHuayull,
Op2aHU3aMOpPo8 MOpP20BIY, He20CYOapPCMEEHHbIX NEHCUOHHBIX — (OHO08,  610pO
KPeOUmHbIX UCHOPUL, ONepamopos8 NiameNCHbIX CUCTEM, KPYRHbIX CIPAXO8UUKOS U
NPOheccUuOHaNbHBIX YUACMHUKO8 DbIHKA YeHHbIX Oymae. H3meHneHuss 6 UHCMPYKYUIO
Llenmpobanuka ecmynam 6 cuny ¢ 31 okmsabps 2025 200a, coobwaem «Poccuiickas
eazemay

«Hneoccmpaxy, o0un u3 1udepos puvinka cmpaxosanus 6 Poccuu, @unancoswiil
yuusepcumem npu Ilpasumenvcmee P® u HIID® «Coyuym» nposenu macuimabHoe
uccne008aHue UHGeCMUYUOHHO20 N08eOeHUsl pOcCUsiH 6 37 2opodax cmpansl. Kntouegoll
8b1600: NOJIOBUHA NOMEHYUANbHLIX UH8ecmopos (50,3%) cuumaem pazymHbim
0osepumuvca  npogeccuonanam, a - He  3AHUMAMbCA  CAMOCMOAMENbHbIM
unsecmuposanuem. Tonvko 10,8% kamezopuuecku He 20mosvl nepedamv OeHbllU 8
ynpasnenue. Ce200Ha monvko 2% poccusin aKmueHo UHBECUPYIOM HA (HOHO080M
puinke, ungopmupyem AK&M

Tpu uemeepmu poccusin (75%) paccuumsiéarom Ha KOPNOpAMUSHY10 NEHCUIO 8 pamepe
om 40 muicsay pybneil, c8UOEmMenrbCmEyIom pe3yibmambsl COBMECMHO20 UCCIe008aAHUS
CoepHII® u cepsuca «Paboma.py». Ilpu smom nanuyue KxopnopamueHou neHCUOHHOU
npoepammul (KIIII) cuumarom axdcHvim Kaxcowili yemeepmulil couckamens (26%), a
ons 37% pecnoHOenmos coyuanbHulil naKem s6Jsaemcs 0013amenbHblM YClo8uemM npu
mpyooycmpoticmee. Hecmomps na pacmywuu unmepec, auwiv y 7% YUaCmMHUKOS
onpoca yice ecmb  KOPNOPAMUBHAS  NEHCUOHHASl  NpocpaMmd,  nepeoaem
«Hayuonanvuwiii OAHKOBCKUL HCYPHALY

C 2024 200a 6 Poccuu pabomaem 2ocy0apcmeeHHAs NPOSPaAMMA O00J20CPOUHbIX
coepesicenuti, komopyro 3anycmuau Mungun u bank Poccuu. 3a noamopa 2oda yoice
bonee 5,5 MaH uenogex cmano ee y4acmuukamu. Imo 00801bHO MHo20. Ho mem He
MeHee He Yymuxarom OUCKYCCUU, eCmb JiU CMbICIL 8 Hell yyacmeogams. [Ipoepamma
CNIOJCHASA 011 NOHUMAHUSA ¢ Nepeoeo pasa. B nioancax pasoupanca Smart-Lab

Komumem 3axonooamenvnozo Cobpanusa Amano-Heneyko2co agmonomno2o okpyaa no
9KOHOMUYECKOU NOAUMuKe, O0r0HCemy U HCUTUUHO-KOMMYHATbHOMY XO3AUCMEY
npoe6én 3acedanue Kpyeno2o cmoaa Ha memy « opmuposanue uHanco8oll Kyibmypol.
npocpamma 00a20CPOUHbIX cOepedcenull epadxcoany. Meponpuamue npowino noo
npeoce0amenbCmeom 2nagvl npo@uibHo2o komumema Buxmopa Kasapunma npu
yuacmuu Odenymamog u npedceoameinsi 3axcoopanus aemoHomnoz2o okpyea Cepees
Amkuna, nepedaem «mnynvc Ceeepa»

Ilencuonepuol 6 2025 200y cmanu 3nauumenbHoO akmugHee 8bIX00UMb HA PLIHOK mMpyod,
8 YacmHOCmuU, YUCIO pe3lomMe Om HUX 3a 200 6blpocio Ha mpems. O6 s3mom
CBUOEMENbCMEYIONM  Pe3VIbMambl UCCIe008aHUs NIAM@OPMbL  OHIAUH-PEKPYMUH2A
hh.ru (ecmo 6 pacnopssxcenuu TACC). Camblii 3amemHbulii pocm aKmMuHOCMU NOKA3AU
Tyea, Mockea u Kocmpomckaa obracmo. Kenwunvl oxazanuco 3Ha4umenbHO
aKmueHee MYJHCUUH: 34 80CeMb MecAayes OHU pazmecmuau uiu obHosuiu noumu 260
moic. pe3rome, mo20a Kak Myscuunsvl - 154 moic.
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Ilencuonnas cucmema 6 Poccuu 0ondicHa adanmupogamucs noo0 S3KOHOMUKY 3YMEPOs,
YmooObl MON0Oble NOKOJeHUS MONU PACCUUMbI6AmMs HA OOCMOUHYIO CMApPOCHb.
IIpeoceoamenv Komumema ['ocOymbl no eonpocam coOCMEEHHOCMU, 3eMelbHbIM U
UMYWeCmBeHHbBIM omHowenuam, dien Hayuonanvnoeo gunancosoco cosema banka
Poccuu, kanouoam skonomuyeckux nayk Cepeeii I aspunos 3asaeun 6 becede c Life.ru,
Ymo 8aHCHO 0a8amMb MOIOObIM THOOSM UHCIPYMEHMbL POCMA, d He HO8ble 02PAHUYEHUS]

LUuTtatbl AHA

Oxcana Heanosa, eenepanvhvii Ooupexkmop HII® «Coyuym»: «Hccnedosanue
NOKA3bIBAEM BANCHBIN NAPAOOKC: POCCUSHE OEMOHCMPUPYION GbICOKVIO KYIbMypy
coepesrcenutl, Ho MeHcOy HAKONAEHUEM U UHEECMUPOBAHUEM CIMOUM CMeHA He008epuUsl
u Hedocmamka 3Hanull. Joou 20movl OMKIAOLIBAMb, HO He Peularomcs 3acmasums
c8ou denveu pabomams. Imo ykaswvieaem Ha OCMpyr0 NOMpeOHOCMb 8 OOCMYNHbIX U
NOHAMHBIX PUHAHCOBBIX PEULeHUSX, KOMOPble CHUMYM 6apbep CIOHCHOCIU U NOMOZYM
nepeumu om XpaHeHus K OCMbICIEHHOMY NPUYMHONCEHUIO»

Oxcana Heanosa, eenepanvuviii oupexkmop HIID «Coyuym»: «Kocoa 6 oaudicatiuem
OKPYIHCEHUU NPAKMUYECKU Hem YCHeWHbIX NPUMePO8 UHBECMUPOBAHUs, V 4el08eKd
Gopmupyemca  «aghpexm  coyuanvHoco  8akyymay. Hueecmuyuu  HavuHarom
BOCHPUHUMAMBCA  KAK  YMO-MO  HENnpasuibHoe, ONACHOe Wl OOCMYNHOE JUllb
u3opanubiM. B makou cumyayuu 3Haxomwlli u npeockazyemvlii OAHKOBCKUL 6K1AO
NCUXONO2UYECKU BbIUSPbIBAET Y HEU38eCMHO20 (oHO08020 puinka. Hawa 3a0aua —
pazopeamv  dmom  Kpye, NpedoCmaenas Jo0SM NPOGEPEHHble U  HAOEHCHble
UHCMPYMEHMbl, KOMOPLIMU JIe2KO YAPABIANb ¢ NOMOUbBIO NPOPDECCUOHATO8)

Buxmop Kazapun, npeocedamenv Komumema no 3KOHOMUYECKOU NOIUMUKE,
o1000cemy u gunancam AHAO: «llogvluenue Guuancosou Kyibmypvl HACENeHUs —
00HA U3 KIIOUeBbIX 3a0ay, CMOAWUX Ce200Hs Nneped 81acmvlo U OUHAHCOBLIMU
uncmumymamu. Ilpoepamma Ooneocpounvix cbepediceHull  AGNAEMCA  BAHCHLIM
UHCMPYMEHMOM He MOAbKO O/ (DOopMUPOBanUs «nOOYWKU 0Oe30NACHOCUY )
2pasrcoam, Ho u 01 CO30aHUsl OONOTHUMENbHBIX UCIOYHUKOS UHBECMUYULL 8 IKOHOMUK)
cmpanvl. Hawa yenv — donecmu 00 dxcumenetl Amana ce npeumyujecmsea U Mexanuzmol
MO NPOSPAMMDBL, YUMOObI KAHCObIL MO2 OCOZHAHHO NOOOUMU K 8ONPOCY NIAHUPOBAHUS.
CBOUX (PUHAHCOBY, — NPOKOMMEHMUPOBATL
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUOHHOM OTPACIIM ......uceeerreeererrrsennrsssssssssssssssssssssess 16

HoBOCTH 0TPACTH HITM ....uuuueeeriiinnnniiiiiinnnniicsisnnenccssssnssnncssssnssnncsssssssssssssnses 10

Poccuiickas razera, 20.10.2025, [Ib oTMeHHUT npaBuiio 0 TPEXJIETHEH EPUOTUIHOCTH
MPOBEPOK MOTHATZOPHBIX OPTAHMBALIHIM ....eeuvvieenireeriiieeriieeenieeenteeeniteeenineesssreessseesseeesseeennnes 16
Co crnenyromero roga lLleHTpoOGaHK OTMEHSIET O0O0S3aTENBbHYIO TPEXJIETHIOKO
MEPUOIUYHOCTh TMPOBEPOK MOTHAA3OPHBIX opranu3anuid. OO0 3TOM peryusTop
COOOIIMII HA CBOEM CaliTe. 16

AK&M, 20.10.2025, «Muroccrpax» u HII® «Counym»: MoI0OBHHA POCCUSIH TOTOBA JOBEPUTH
COCPEIKCHIS TIPOPECCHOHAITAM........cvveeureerereerreensreenseessseeseessseenseessseesseessseesseessseesseessseensesssseens 16
«Hroccrpax», ONMH U3 JIUACPOB PbIHKA cTpaxoBaHus B Poccuu, OUHAHCOBBIN
yuuBepcutet 1pu [IpasutensctBe PO n HII® «Coumym» mpoBenn macimrabHOE
HCCJIEJOBaHNE NHBECTULIMOHHOTO TIOBEJIEHUS POCCHUSH B 37 roposax cTpaHsl. 16

HanmonaneHsiii 6ankoBckuit xypHai, 20.10.2025, Poccusine XOTIT BHIETh KOPIIOPATUBHYIO
MEeHCHIO B cOMakeTe HAPABHE C JIMOC .....cooiiiiiiiiiiiii e e 18

Tpu uerBeptu poccusin (75%) paccUUTHIBalOT Ha KOPIOPATUBHYIO IIEHCUIO B
pasmepe ot 40 TbhIcsu pyOnel, CBUAETENBCTBYIOT Ppe3yJIbTaThl COBMECTHOI'O
uccnenoBanuss CoOepHII® wu cepBuca «Paborta.py». Ilpm »sTOM Hammume
KoprnopatuBHoi neHcuoHHoW mporpammbl (KIIIT) cumTaroT BakKHBIM KaXKIIbIid
yeTBepThIi couckatenb (26%), a ansa 37% pecrnoHAEHTOB COLUANbHBINA MAKET
ABJIsIeTCS 0053aTENIbHBIM YCIOBUEM TPU TPYI0YCTPONCTBE. 18
Kommepcants, 21.10.2025, IleHCHOHHBIE TEPEBOABI C YTOTOBHOTO ..ceeuvveernvreeniireenireeenieeanns 19
Kak crtano uzectHo “b”, Memanckuii paiicyl MOCKBbI BEPHYJ B MPOKYpaTypy
YTOJIOBHOE IO O XMILEHUSAX NP MEPEBOJE MEHCUU MOYTH 4,5 ThIC. UETOBEK U3
[Tencuonnoro ¢onma Poccuum B HerocygapCTBEHHBIM TMEHCUOHHBIH (HOHA
«Cornacue» (HII® «Cornacuey), mo koropoMmy mpoxoast 14 obsunsieMbix. Cyn
COIJIACWJICA € JIOBOJIAMU 3aIMThI, YTO OOBUHUTEIHHOE 3aKJIIOYEHHUE COCTABJICHO C
HapylLIeHUsIMM 3aKOHAa. B 4YacTHOCTH, CIIEICTBHE TaK U HE IPOBENIO CyAeOHO-
HKOHOMMYECKYIO IKCIEPTU3Y, KOTOpas ycTaHOBUIA Obl CyMMY yiuepoa. 19

OObmecTBeHHas ciay»xk0a HoBocTeH, 20.10.2025, MemaHckuii cy1 yka3aia Ha HapyILeHHs TpH
pacciae0BaHUU MEHCUOHHBIX XHUIIICHUM . .. uuveeeereeriieeeireesireesieeesateeniseeensseesnsseesnsseessseeessseeens 21
Memanckuii paiicys MOCKBBI HampaBWJl B IPOKYypaTypy YTOJIOBHOE JEJI0 O
XUILEHUAX MPU NEPEBOC NEHCUOHHBIX HAKOIUICHUH MOYTH 4,5 THIC. IPAKIaH U3
[1®P B HII® «Cornacue». Takoe pelieHHe NPUHSIIM IIOCIIE TOrO, KakK 3alluTa
yKazaja Ha HapylLIeHHs 3aKOHa B OOBHHUTEIBHOM 3aKiIO4eHuu. B onpenenenun
CyJla CKa3aHO, YTO CJIEJICTBHE HE PACKPbUIO MEXAaHMU3M XHIICHHS Oe3HATUYHBIX
CPEICTB, HE TONMPOCUIIO YaCTh MOTEPIEBIINX U HE. .. 21
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IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveerrrunrereccsssssssrecssssnssrsssssnsssssssssnnans 22

Smart-Lab, 20.10.2025, [Tporpamma gonrocpounsix coepexxenuii (I1J1C): ectb mu cMbICT B

HEM YUACTBOBATD? ...eeecuuviieeeeuireeeastreeeeesuseeeeasseeeaasssseeeeassseseasssasesassssssesssssessssssseesssnssssesssssens 22

C 2024 rona B Poccum pabortaer rocynapcTBeHHas Mporpamma JOJITOCPOYHBIX
coepexxennii (I1J1C), xoropyro 3amyctinu Munpun u bank Poccun. 3a monropa
rozga yxe 6osee 5,5 MJIH 4€JIOBEK CTAJO €€ yYaCTHUKAMU. DTO JJOBOJIBHO MHOTO.
Ho Tem He MeHee He yTHUXalOT TUCKYCCHH, €CTh JIM CMBICI B HEHl y4yacTBOBATh.
[Iporpamma cnoxHass s TOHMMaHMig ¢ 1mepBoro pasa. I[lompoGyem
pazobparbcs. 22

Nmnynsce Cesepa, 20.10.2025, Ha SImane 06CyIMau HOBYIO IPOTPaMMY JTOJITOCPOUHBIX

cOepexeHH I TpaXKIaH

3aps.
pPOrpaMMy JTOJITOCPOUYHBIX COepekeHUI

Komurer 3akonomarensaoro Coopanus SImamo-HeHerkoro aBToHOMHOTO OKpyTa
10 PKOHOMHYECKOU TOJIUTUKE, OI0KETY M KIIUIITHO-KOMMYHAIBHOMY XO3SHCTBY
MpoBEN 3acelaHue KPyrJoro crona Ha Temy «®DopmupoBaHue (QUHAHCOBOM
KyJBTYpBI: TIpOTpaMMa JOJTOCPOUYHBIX COEpEeKeHHH TpakaaH». Meporpusrie
MPOUUIO TOJ TMpeACeNaTeNbCTBOM TIJIaBbl NMPOQPHIBHOTO KoMuTeTa Bukropa
Kazapuna npu ydacTum JAemyTaToB M IpeacenaTens 3akcoOpaHUs aBTOHOMHOTO
okpyra Cepres SIMkuHa. 26

UYepHckuii paiion, 20.10.2025, ITpuyMHOXast KanmuTall: BCE OOJbIIE TYJISIKOB BEIOMPAIOT

C 1 suBapsa 2024 rona B Hamiel crpaHe paOoTaeT HmporpamMma JIOJITOCPOYHBIX
coepexxennit (I171C). 3a aT0 BpeMss oHa MOATBEPAMIA CBOIO BOCTPEOOBAaHHOCT,
NPUBJIEKasi CBOUMH BO3MOKHOCTSIMHU BCE OOJIBIIE JTIOCH. 27

HUA Poctog, 20.10.2025, Coep moMoraet JOHCKHM CTyJICHTaM U IMIKOJIbHUKAM pa3o0paThes

B CJIO’KHBIX a00peBuaTypax

C HayamoM yd4eOHOrO rojia UIKOJBHUKM W CTYICHTHI BCE dalle HAuYWHAIOT
NOJIb30BaThCsl (PMHAHCAMM. YyalllMecs OIIauMBAIOT Ipoe3]] B TPaHCIOPTE,
NOKYIalT 00e B CTOJIOBOM M COBEPILAIOT MOBCEIHEBHBIE TPAThlL. sl KOro-to
yrnpaBieHue (UHAHCAMU CTAHOBHUTCS IMEPBBIM TAKHUM OIBITOM, a CIIOKHBIE
ab0peBHaTypsl W TEPMUHBI MOTYT TPEMSATCTBOBATH OBICTPON M IPPEKTHBHOMN
KOMMYHUKaH. YToO6sl oMoub pazobpartbes, ueM omuyarores [ICK u ITJIC, uro
Takoe SKkBaiipuHr 1 3aueM emy NFC, a Taxxe nouemy yabl0KOH MOKHO OIJIaYMBATh
NOKYIIKH, 3KcrepThl COepa pa3bsCHUIM JOHYaHAM CaMble paclpoCTpaHEHHbIE
(MHAHCOBbIE TEPMUHBI. 27
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HoBocTH pa3BuTus cucreMbl 00513aT€IbHOIO IEHCHOHHOI'0 CTPAXOBAHUS U
chaXOBOﬁ HeHcl/IH............................................................................................. 29

[TapmamenTckas razera, 20.10.2025, Cetrnana beccapa6: PaboraTs MaMoit MOKET OBITH

BBI'OAHO

B ctpaxoBoii crax, kpome (pakTHUEeCKH OTPaOOTAaHHOTO BPEMEHH, BXOISAT TaK
Ha3bIBa€Mble HECTPaxoBble MepuoAbl. K HUM OTHOCHTCS B TOM YMCIIE OTIYCK IO
YXOAy OJTHOTO U3 POIUTEINEH 3a KaXIbIM peOeHKOM 10 ToiayTopa jietT. Ho He Gomnee
IIECTH JIET B OOIIEH CIIOKHOCTH M He Oojiee 4yeM Ha YeTBEpHIX neTed. Takoe
OTPAaHUYEHUE MOTYT CHATh. 3AaKOHOIPOEKT, KOTOPBIM €ro YCTPAHUT, HAXOJIUTCA HA
nopabotke. JKeHIHa CMOKET POKaTh CTOJIBKO JI€TeH, CKOIBKO XOUET, U IIPU 3TOM
3apabarbIBaTh Ha IeHCcHI0. Kakue n3MeHeHus 1yt poccusiH B 2026 rofy, B mpecc-
uenrtpe «llapmamenTckoil razeTh» pacckaszana uieH Komurera ['ocmymsl o Tpyay,

MK,

yBenuumiiock Ha 30%

COLIMAJILHOM MOJIUTHKE U JieTaM BeTepaHoB CBetiana beccapad. 29
20.10.2025, Yucno pe3rome 1o MOUCKY paboThl IpeArneHcuonepoB B 2025 roay

C stHBaps 1O aBTyCT HBIHEIIHETO Iojia POCCUSIHE CTapIie 55 JIeT pa3MeCcTUIu Win
00HOBWIH CBBIIIE 413 THICSY pe3toMe Mo MOUcKy padoTel. O0 3TOM coolIIaeT OANH
U3 TIONYJISIPHBIX CEPBHUCOB IO TPYAOYCTPOHCTBY. [ToUTH MOIMHIUTHOHA TIOKHITBIX
rpaxaaH - 3TO 1enas TpynoBas apmusi! B cpenneM couckarenu 3TOH BO3pacTHOM
IpyHIbl XOTST NOJMy4YaTh OKOJIO 66 ThicsY pyOsei B mecsi. 20 % u3 HUX BBIOUPAIOT
«oucHbie» Tpo(heccuu - KENaT YCTPOUTHCS MEHEIKEPOM, KOHCYJIBTaHTOM,

Poccwuiickas raszera, 21.10.2025, Koraa »xxaats npudasky? [lemyrat HuioB Ha3zBan cpoku u
YPOBEHb NOBbILLIEHUS NTeHCcuid B 2026 roay

CIICIIUATTUCTOM IO MAPKETUHTY... 31

Komurer T'ocagymel mo Tpyay, COIMAIbHOW MOJUTHKE M JI€JIaM BETEPAHOB
nojuepxan npoekt Oromkera Coudonna Poccun na 2026-2028 roxsl. [lepsoe
ciaymanue Oromkera mpouaer 22 okTsaops. OO0 W3MEHEHHSX B TICHCHOHHOM
3aKOHOJATEJILCTBE M O TOM, XBAaTUT JHU Ha HUX jeHer, "Poccuiickod razsere"

pacckasan rinaBa Komurera no tpyay Apocnas Hunos. 33

Poccuiickas razera, 20.10.2025, I'paduik BBITIAT CKOPPEKTUPOBAH: B CBSI3H C HOSSOPHCKUMH

MmpasgHUKaMu pOCCUAHEC MOJTYyYaT IMCHCHUHU 3apaHCC

N3-3a HOSAOPBCKUX MPA3IHUKOB rpa)UK BHIIIATHI IEHCUH OyIeT CKOPPEKTHUPOBAH.
Ecnu neHp BeIMIATHI MPUXOAUTCSA HA MPAa3AHUYHBIM WM BBIXOJIHOM, 3a4HCICHHE
MpOU3OHAeT 3apaHee, B Ommkalmmii paboumii nens. Tak, mnepeducieHws,
3alUTaHuPOBaHHbBIE Ha 4 HOSOPs, OyayT MPOBENEHBI B MATHUILY, 3 HOSOps. A eciu
JlaTa BBIIJIATHI COBIAJAET C cyOOOTOM MM BOCKPECEHBEM, CPEICTBA MOCTYIAT Ha

CcYeTa eIe 10 BBIXOIHBIX. 35

PUA Hogroctu, 21.10.2025, IlIxonsauku B Poccuu MoryT HadaTh (hOpMUPOBATH TIEHCHIO C 14

JIeT,

dopmupoBanue Oynaymiedl meHcuu B Poccum MOXHO HavaTh yxke ¢ 14 ner,
YCTPOMBLIMCH Ha OQUIMaIbHYyI0 paboTy, pacckazama PUA HoBoctu unen

komuteta CoBdena no coruanbHou monutuke Haranus Kocuxuna. 36

PACCKAZAITI B COBMEIIE ....cuvenviiiiiiiiiiiieieett ettt sttt st sbe et st
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[Ipenacenarens maptuu "CnpasemuBas Poccust - 3a npasny" Cepreii MupoHoB
BHECET Ha paccMOTpeHHe ['OocIlyMbl 3aKOHONPOEKT, YCTaHABIMBAIOIIUI
MUHUMAaJbHBII YPOBEHb MATEPHAIILHOTO OOECHEeUEHHUs NEHCHOHEPOB HAa OCHOBE
MUHHMMaJbHOTO pasmepa omaatsl Tpyaa (MPOT). O6 stom TACC coobmunu B
MIpeCC-CIIyK0€ MmapTuu. 36

TACC, 21.10.2025, JIAITP npennaraet 3apuKCUpOBaTh CPOK KIITUIITHON BHITIATHI
HEHCHOHEPAM MUC ...ttt 37
I'pynna genyratoB ot JIAIIP Bo rnase ¢ nunepom maptuu Jleonunmom Ciayiikum
pa3paboTaiia 3aKOHONPOEKT, HAIIPABJICHHBIM Ha yCTaHOBJICHUE MPEIEIBHOTO CPOKa

TSl TIPEIOCTABJICHUS € IMHOBPEMEHHOMU conrasibHOU BhITLIaThl (ECB), yBoseHHBIM

Ha neHcuto corpynHukaMm MUYC, ®CUH u TamoxeHHBIX OpraHoB. J[OKyMEHT,
KOTOpBIN OyneT BHeceH B ['ocaymy 21 okTsa0ps, ecth B pacniopsikenun TACC. 37

RT, 20.10.2025, lenyTtat SxyOoBCKuii: B HOSOpe rpaduK BHITUIATHI ICHCUH OyIeT
CKOPPEKTHPOBAH .....veeruvveeruiteesutteeautteesuseeasuseesssseeaseeessseeessseeesnseeessseesnsseesnsseesnsseesnsseessssesssseesnnses 38
B Hos10pe rpaduk BHITUIATH MTEHCUH OyJeT CKOPPEKTUPOBAH M3-3a MPa3THUYHBIX
BBIXOJTHBIX, TIPUYPOUYCHHBIX KO J[HIO HAPOJHOTO €IMHCTBA, HATIOMHUWI B Oecelie ¢
RT genyrat 'ocmymbl Anexkcanap SIkyOoBCKuil. 38

PUA Hogsoctu, 20.10.2025, B I'ocnyme pacckaszanu 0 KOppeKTUPOBKE Tpaduka BHITLIAT

10603 (071 00302 (03; (0] o1 PSPPSR 38
B Hos10pe u3-3a mpa3gHUYHBIX JHEW MEHCHH, KOTOPbIE JOJKHBI ObUIM MPUNUTH B
Hayaje Mecsua, HayucisaTes yxe 1 Hos0ps, coobmun PMA Hosoctu pemyrtar
I'ocaymbr Anexceit I'oBbIpuH. 38

TACC, 21.10.2025, PoccussHaM Ha3Bajlu MUHUMAaJIbHBIM pa3Mep cTpaxoBOU MEHCUU 110
CTAPOCTH B 2020 TOILY ..eeenuvteeutieieitieeeitteeitee ettt e ettt e st e e sabeeesabeeesabeeesbeesnbbeeeabbeesabbeesabteenabeeenanes 38
MuHuManbHbIA pa3Mep CTPaxoBOM MEHCUU 1o ctapoctu B 2026 roay coctaBut 14
287 py6mneit. 06 stom TACC coobmuna npodeccop kadeapbl roCyAapCTBEHHBIX U
MyHunUnaasHbIX GuaancoB POY um. I'. B. [Inexanosa lOmus ®unorenora. 38

TACC, 20.10.2025, HH.ru: B Poccun HaGmrogaeTcst pe3kuii poCT HHTEpeca MMEeHCUOHEPOB K
TPYHOYCTPOMCTBY ..uuvvteruvteeeuteeenuieeenuteeensseeanaseeensseesnsaeessseeessseesssseesssseesnsseesssseesssseesssseessseesssseeenns 39
[Tencuonepsl B 2025 roay cranu 3HAYUTEIHbHO AKTUBHEE BBIXOAHWTH HAa PHIHOK
TpyJZa, B YACTHOCTH, YUCIIO PE3IOME OT HUX 3a I'0Jl BBIPOCIO Ha TpeTh. OO 3TOM
CBUJETENBCTBYIOT PE3YyJbTaThl UCCIENOBaHUS TMIATGHOPMBI OHJIANH-PEKPYTHUHTA
hh.ru (ects B pacnopsxennn TACC). 39

Conunapsocts, 20.10.2025, [lenmyTaT npu3Baji yIpoCTUTh AOCTYII K IEHCUOHHBIM
HAKOTITICHUSIM ... euutteeutteeeutteeateeenuseeeauteesaateesasteeeasteesaseeeaateeeaaseeesbeeaasbeeansseesasbeesasbeesabeeenaseeenanes 40
AJNTOpUTM TMOJIy4YE€HUS TEHCHUOHHBIX HAKOIUJICHHHM [OJKEH OBbITh CYIIECTBEHHO
YIPOLIEH, YTOOBI TpakJaHe MOTJIHM OECHPENSITCTBEHHO PaclopsKaTbCs CBOMMHU
cpenctBamu. OO0 3TOM 3asBHII IpejceAareab KOMHUTeTa ['oCAyMbl 1O BOmpocam
COOCTBEHHOCTH, 3eMEJIbHBIM U MMYIIECTBEeHHbIM OoTHOIEeHUsM Cepreii ["'aBpuiion

B uHTEPBBIO TACC, mogYepKHYB, YTO TOJIBKO MPHU TAKOM MOAXO0/I€ HAKOMUTEIbHAS
94acTh IEHCUU CTaHeT 3(PPEKTUBHBIM HHCTPYMEHTOM TOICPKKU TOKUIBIX
rpakaaH. 40




PUA Hosocth, 20.10.2025, Ponauna o0bsicHHIIA CIIOBA O IIeHCHIX B Poccuu

NEWS.ru, 20.10.2025, «Huuero mioxoro He umeina B BULy»: B 'ociyme 3aCTyNIHIINCH 3a
PonHuny nocie ee cioB 0 NEHCHSIX

NEWS.ru, 20.10.2025, denytar MBanoB npu3Ban PogHuHy mpu3HATH CBOIO OIIMOKY TOCIIE
CJIOB O TIEHCUSX
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Hemnytat ['octymbr Upuna PonnuHa yauBHiIack peakiiuy Ha €€ CIoBa O MEHCHSX B
Poccun, 006 sToM oHa 3asBuia B Oecene ¢ moptaiom Sport 24. KoppecnoHaeHT
CIIPOCHII €€, YANBUIIA JIU €€ KPUTHKA TIOCJIE €€ BBICKA3bIBAaHMUSL. 41

TpexkpaTHast OJMMIIMHCKAsh YEMIIMOHKA IO (UTYPHOMY KaTaHUIO, MAEMmyTar
l'ocnymsr Mpuna PonHuHa He MMena HUYEro IUIOXOTro, TOBOPSL O TOM, YTO
poccUsiHaM JIydllle IOPaHbIIIE 3ayMbIBAThCS O CBOEH NMEHCUHU M «IIPEKPAaTUTh Ha
KOTr'0-TH00 pacCcUnThIBaThY, 3asiBuiaa NEWS.ru uien komuteta ['ocmymel o Tpyy,
COLIMAJILHOM MOJMTHKE U JienaM BeTepaHoB Cetiiana beccapal. [lo ee mHeHwuto,
JOTIOTHUTENIbHAS TOYyIIKa Oe30MacHOCTHM B JOMOJIHEHWH K 00s3aTeIbHOMY
IIEHCUOHHOMY CTPaXxOBAaHUIO HUYEM HE IIOBPEIHT. 42

Henyraty I'ocoqymsl MpuHe PogHMHON HYKHO IIPOSIBUTH MY’KECTBO M IPU3HATh
CBOIO OIIMOKY B 3asBJICHUU O mpupojae neHcud, 3assun NEWS.ru pemyrtar
BpsiHCcKOH 00sacTHO# ymbl, mpenacenatens OOMEepocCHiicKoro 0OIIEeCTBEHHOTO
newxeHus «Poccus IlpaBocinaBnas» Muxaun MBanos. I1o ero ciosam, HapoaHas
n30paHHUIIA JalieKa OT pealuii MHOTUX ITEHCUOHEPOB 42

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

NEWS.ru, 20.10.2025, Bot u peakuus. «ITo HE 3apruiara, a mocodue mo crapoctu». Jlemyrar

Ponnuna npu3sBajia poCCHAH 3alyMaTbCs O IICHCUH 3apaAHCC - el oTBeTUIU

Hemytar T'ocmyMbl, TpexkpaTHas ojuMIHiickas demnuoHka HMpuna Ponnuna
yauBUiIach OypHOW peakiuu OOIIecTBa Ha €€ BBICKa3bIBaHWE O MEHCHsAX. UTo
ckazajga ObIBIIass (UIypuCTKa, KaKk Ha ee 3asiBJICHHE OTpearupoBaliud
napjaMeHTapuu U IeATeIH KyJbTyphl - B Matepuane NEWS.ru. 43

broknot, 20.10.2025, «Ilencuonepsl, paccuuThiBaiiTe Ha ceOs»: AenyTat PogHuHa

YAUBHUIIACh CKaHAATTy BOKPYT CBOHX CJIOB O IICHCHUAX

3asBienue nenytatra HWpunsl PogHuMHONW O TOM, 4YTO MEHCHOHEpaM Topa
paccuuThIBaTh Ha ce0s1, a He Ha TOCYAapCTBO, B30PBAJIO HHTEPHET M BBI3BAJIO IITKBATI
kpuTukd. Cama TpexkpaTHas OJMMIIMICKas YeMITMOHKA YAUBIIEHA TAKUM PE3KUM
OOIIECTBEHHBIM PEAKIIMSIM, CYUTAs, YTO MpoOJeMa HE B €€ CJIOBaxX, a SIKOOBI B
OTCYTCTBHH JAPYTUX TPOMKUX HOBOCTEH. 46

[lencuonnass cuctema B Poccun J0/DKHA amanTHPOBATHCS IO SKOHOMHUKY
3YMep0B, T~ITO6I)I MOJIOABIC ITOKOJCHUS MOI'JIN paCCqHTLIBaTB Ha ﬂOCTOﬁHYIO
crapocth. [lpencenarenr Komurera [Nocaymbl mo Bompocam COOCTBEHHOCTH,
3CMCJIbHBIM nu I/IMYHICCTBGHHI)IM OTHOULICHUAM, YJICH HaIII/IOHaJ'H)HOFO
¢unancoBoro coera banka Poccum, xanaumat sxoHomudeckux Hayk Cepreit
I'aBpunoB 3asBmir B Oecene ¢ Life.ru, 9ro BaKHO JaBaTh MOJOIBIM JIFOJISIM

MHCTPYMEHTBI pOCTa, a HE HOBBIE OIPAaHUYCHMSL. 48

.ru, 20.10.2025, B IN'ocayme npeasioxkuian MOJEPHU3UPOBATh IEHCUOHHYIO CUCTEMY IS
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l'azera.py, 20.10.2025, Ctan u3zBecteH pa3mep rocy1apcTBeHHoi nencuu B 2026 rogy ......

Cpennuii pazMep rocynapcTBeHHoON neHcuu B 2026 rogy npesbicuT 22,6 ThIC.
pyOneil. Peub uzmer o BbILIaTaX JUIsl POCCUSH C JABOWHOM MEHCHEH, CKazaj
«l"azere.Ru» anBokat, nskcmepr WHcTturyTa SKOHOMUKM pocta um. I[LA.
Cronbimuna mutpuii I'puropuanu. 49

Ridus.Ru, 20.10.2025, Dxonomuct 3y0elr: 700aBOYHBIN MIEHCHOHHBIN CTaXX HE PEIIHAT

HPOOTIEMBI MATEPEI C JIETBMU ....euvvineeeuteuienieententtenteentesseenueeaeesseenteessesseensesssesseensesseesseensesseens

DxoHOMHCT Arekcelt 3yOert onieHu B 6ecenie ¢ "Pruaycom", HACKOIBKO TOJIE3HBIM
JUTSE MHOTOJIETHBIX MaTepei OyeT BKIIOUCHHE MAaTePUHCTBA B IIEHCUOHHBIN CTaX
0e3 orpaHWyYeHWH, KOTOpOE TpemjararoT BBeCcTH B Poccuu  gemyTartsl
I'ocynapctBenHo# Jlymbl. 50

®enepanllpecc, 20.10.2025, Ctano n3BeCTHO, KOMY MOBBICST IIEHCUU /10 KOHIIA FOJA ........

Vixe B 1ekabpe Mecslie HEKOTOPbIe POCCUSHE MOIy4daT MOBBILEHHYO0 eHcuto. O6
stoM «Denepanllpecc» pacckasal KaHIUAAT DKOHOMHUYECKUX HAyK, IOLECHT
@uHaHCOBOr0 YHUBEpCcUTETA NpuU IpaBuTeabcTBe PO Mrops banbiHuH. 50

OnutHbIN Tpeinep, 20.10.2025, [lencuonnsbiit napanokce Lpéauurepa.........coevveeviveenneenn.

3a mocneHue 1ecATh JIeT CPpeAHUH pa3Mep MEeHCHH BbIpoc Oosiee yeM Ha 196% —
c 11 986 pybneit 8 2015 no 23 520 pyOuteii B a3Tom aBrycre. Eciu mepecauraTh 1o
CpefHeMYy TOJJ0OBOMY Kypcy Joju1apa, pocT coctaBui nodtu 157% — co $176,9 no

$277,7. 51
Konkypenr, 20.10.2025, Bcex, KTo BBIAACT HAa ICHCHIO B OJVOKAUIITUE TPU TO/A, HKICT

Cpennsisi ctpaxoBas neHcus B Poccum k 2028 r. yBEIWYUTCA HA 4YETBEPTh U
nocturHer 30 Teic. py0. Omaromaps uHAekcamusasM. OO0 3TOM TOBOPUTCS B
saxmoueHnn Cuetnoit nanatsl (CIT) Ha mpoekT 6romkera Corndonna. 53

Konkypenr, 20.10.2025, C 1 Hos0pst IEHCHOHEPOB K AET nmprubaBka B 6osee yem 19 000

PYOTIEH — KTO B CITHCKAX ....vvveuvveenrieereanteenseeeseenseesnseesssessseesssesnseessseanseesssesnseesssesseesssesnseesssenns

VYxke B cllelyIoleM MeCSIE POCCUMCKNE TEHCUOHEPHI TOJyYaT NepepacyeT CBOUX
cTpaxoBbIX meHcuid. OO0 3ToM HamoMHWI mpodeccop, AekaH ¢akyiabTeTa ImpaBa
HMNY BIISD Bagum Bunorpanos. 54

Konkypenr, 21.10.2025, B I'ocayme npugymani, Kak yBEIUYUTh IEHCUIO POCCUSH —

TIOZIDOOHOCTI oo eeeeeeeeee e e e e e et e e e e e e e e et eeaa i aeeeeeeeeaaeaanaaaeseeeeseanannaaaaseeeesaannnnaeseeeereeennnnaanees

HoBbIii 3aKOHOMPOEKT, KOTOPHIM TOBIUAET HA pa3Mep Oyaylledl mNeHCUn
HEKOTOPBIX T'Pa)kJaH, TOTOBUTCS K PACCMOTPEHHIO B HUKHEH NAIaTe pOCCUICKOIO
napirameHTa. OO0 3TOM pacckazana wieH KoMuTeTa ['ocyaapCTBEHHOW Tymbl MO
TPYyy, COIIMAIbHOM MOJIMTHKE U AesaM BeTepaHoB CBetnana beccapad, coobmraet
KONKURENT.RU. 55

®enepanllpecc, 20.10.2025, Korga neHcHOHEPHI OTyYaT BBIIUIATHL U YTO U3MEHUTCS AJIs
PabOTAIOIINX TPAMKAAH U332 TIPABITHIKOB ......eovreneenrertenteeteeseestententensessessesseeseeseensensensensensenne

B Hos10pe rpaduk BBIILUIATHI MEHCHI W mocoOmii B Poccum m3mMeHHTCS WU3-3a
roCyJapCTBEHHOTO Mpa3/IHMUKA U JITUHHBIX BRIXOAHBIX. CoranbHbiil poua Poccun
NPOM3BEAET HAYUCICHHUS AOCPOYHO, YTOOBl TpakJaHe MOIYy4MIM IEHbI'M Oe3
3anepxkek. [lapamienbHO poccusiHaM HAaIlOMHUIIM O MPEICTOSLIEM COKPAIlCHHOM
paOoueM JHE U TPEXJHEBHOM OTAbIXe B Hayaje Mecsua. [lompoGHocTH - B
Marepuane «Penepanllpece». 55
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AMAEHCUWOHHB X @oHAgoOB
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NMEHCMOHHB X @oHA

PRIMPRESS, 20.10.2025, TleHcuu nepecurTaloT U BBIILJIATAT B CHUKEHHOM pa3Mepe.
[TeHcHOHEPaM OODBSIBHIIA O HOBOM PEIIEHHUH ...c.uvventeenreeanreanieeateesuseeseessseaseesuseanseessseanseesneens

[TencuoHepam pacckasaiy O CHTYyallUsIX, KOTJa MPOUCXOIUT IepepacyeT MECHCHH,
MOCJie Yero JCHbI'H BBHIIAYMBAIOT YK€ B CHHKEHHOM pa3Mmepe. Takoe aeiicTBue
coepmaetr Conuanbablii o PD. U rpaxkmanam ckazand, Kak ObITh B TaKOM
ciydae, coodmaer PRIMPRESS. 56

CAMOPErYNURYEMAR OPTAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHHBX

oB

PRIMPRESS, 20.10.2025, 3a oTromieHre U BOJy ¢ HOSIOps IIAaTUTh He HYKHO. [leHcnonepam
OOBSIBHIIU O TIPUATHOM CEOPIIPHBE «..cvvenrtenrenieteentieitenteenteeutesteennesunesseesseessesteenesanesseensesnnesueenne

Inve

[Tencuonepam pacckazaid O MPHUITHOM CIOPIpPHU3E, O KOTOPOMY OHH CMOTYT
OCBOOOJUTH Ce0S OT OIUIATHl OTOIUICHUS W TOPSYEH/XOJOMHON BOABI YK€ B
omwkaiiieM mecsie. Ho i 3Toro Hy»HO OyZeT mojaTh 3asBICHUE, COOOIIAeT
PRIMPRESS. 57

sting.com, 20.10.2025, TIeHCHOHHBIN TTAPATOKC MIPETTHTEPA....ccuvvreeereeerreerrreervreenneens

3a mocieHue AeCATh JIET CPEIHUN pa3Mep NICHCHH BBIpoc Oosiee ueM Ha 196% - ¢
11 986 pyb6mneit B 2015 go 23 520 py6neit B a3ToM aBrycte. Ecnu nepecuutars mo
CpelHeMy TOJ0BOMY KypCy Jojuiapa, pocT coctaBmi moutu 157% - co $176,9 o
$277,7. 57

RTVi, 20.10.2025, «Xopommux peuieHuit HeT». Uto Oyzaer ¢ neHcusimu nocie 2028 roaa.....

IIencus - 3TO TO, YTO PaHO WX MO3JHO KOCHETCS Ka)KIOTO POCCUSIHUHA, €CIIU OH,
KOHEYHO, /10 Hee JI0’KUBET. YTO HE TaK C Hallell IEHCHOHHOW CUCTEMOM, OYAYT JIH
ee U faiblie pepopMHUPOBATH U [TOUEMY HbIHE paOOTAIOLIUM ITOKOJICHUAM CIIEAYyeT
CaMOCTOSITENIBHO 1103a00TUTHCS O CBOMX J10X0axX B crapoctu, RTVI paccka3piBaeT
KaHIUAAT SKOHOMUYECKUI HayK, 3aMECTUTENb TUpeKTOopa MIHCTUTYTa colManbHOM
nonutuku HUY BID Oxkcana CuHsIBCKas. 58

CNews.ru, 20.10.2025, «AButo Ilogpabotka»: B Il kBaprane 2025 r. KOIU4YECTBO
MPEJIOKEHUHN 0 TOAPa0OTKE 71l TEHCUOHEPOB YBEMUYMIOCH HA 14% ..oovvviiiiiiiiiiciie,

OxcniepThl «AButo Ilompabotrkm» m3yumnu ganHbie 3a III xkBapram 2025 1. u
CpaBHWINM HX ¢ aHamornyHbiM nepuogom 2024 r. CorylacHO aHaJIUTHKE
wiardopmel, o Poccum Ousnec crtanm Ha 14% wyamie mpeuiaraTh 4acTUYHYIO
3aHATOCTb AJI UCIIOJIHUTENEHW IEHCHOHHOIO BO3pPAacTa, a CpeIHEE IpeiaraeMoe
BO3HArpaXkJCHUE MEHCUOHEpaM 3a MoApabOTKy cocTaBuio okoyio 54 038 pyO. B
mecs. 06 stom CNews coobmmmmu npeacraButenu « AButo [loapaboTkm. 63

Globalmsk.ru, 20.10.2025, CadonoB: Bce Ooblie Jt0/1eil IEHCHOHHOTO BO3pacTa OCTaeTCs Ha
PBIHKE TPYIA ...vveuveeuveareeseesseeseesseesseeseeseesssssseseassesssasssessesssenssessasssesseessesssenseessesseensesssesssenseeseens

[Tnarpopma hh.ru omyOimkoBana JaHHBIE O TOM, 4YTO JIIOACH IEHCHOHHOTO
BO3pacTa OpraHu3aliy CTaJIH Yallle Mpuriamarh Ha padoty. B Teuenune 2025 rona
paboTojareNny MPeUIOKUIN padoYre MecTa JBYM C MOJOBHHON MHJUIMOHAM
COMCKATeJIeH cTapliero TMOKOJCHWs. OJTH Mokaszatend Ha 75% Bhllie, 4eM B
IPEbIAYIIEM [IEPUOJIE. 64
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Crosinue 3a uctuny, 20.10.2025, «An gaxe A7 MUJUIMOHEPOBY: HAIIM IIEHCUU CKYILIAET
nbipa B 780 MIIITAAPIOB? Ha €Y HE XBATHT .....eeeeererieeeeiiriieeeeiieeeeeeiireeeesnreeeesnnsneeessnssneessnnes 65

EcTtp omacenwusi, yTo meHcUs JIOJEH, KOTOphIE Hadaiu padorarb ToJbko B 2025
rofy, OyJeT MU3EpHOM 1 HE CMOXET MOKPHITH B Oy TyIeM Jlaxe 6a30BbIX pacX0/I0B.
B l'ocnyme Butatot cinoBa "crarnamus”, "3amopo3ka', ogHako (GpopmManabHO CIOBO
"cokpatieHue" HUKTO He MPOU3HOCUT. CTOUT JIK CETONHAUTHEN MOJIOAEKHU BOOOIIE
paccuMThIBaTh B JAIEKOM OyaymieM Ha TieHcuio? Mimm Bc€ - manble CBOMMH
cunamu? 65

Crosnue 3a uctuny, 20.10.2025, Ilencus: konen muntosuil. [enmyrat Ponqnuna ckasana Beiyx
TO, UTO CHUCTEMA CKPBIBAIIA «.veeeuvvreenereeenereeanereeasreeasneesseeessseeesssessssseesssseessssessnssesssssesssseesssseesnns 68

Henyrar ['ocaymel Mpuna PogHuHa onsiTh OTIMYMIIACH: CHAYalla MMOCOBETOBAjA
HapoJly HE pacCUYUTHIBATh HA TICHCHUIO, a TIOTOM YIUBHJIACh Oype Bo3MylieHus. "5
4TO, CKa3aja HempaBay?" - cIpallliBaeT OHA, MMes 3apIuiaTy MOJIMWUIMOHA B
MeCSI M JIeMyTaTCKylo neHcuto 48 Teicsd. [IpaBma neldcTBUTENBHO B €€ CloBax
ectb. IlpocTo HempusaTHas mpaBia, Jake UYyJOBHUIIHAS U3 YCT HAPOJHOIO
n3bpannuka. Ecnu nencus - pukmus, a |...] 68

PerfOHATBHBIE CIMI .. .ueeeeeeereeeeereeneeeeeereeeccsseesessesscsssssesssssssssssssssssssssssssaseses 1 1

AmurMedia, 21.10.2025, Xutenn XabapoBcKoro Kkpast MOTYT CMEHUTB CTPaxOBIIHKA
TNEHCHUOHHBIX HAKOTIIEHII] .....eeuuiiutietieeiieeniteeiteenttesteesite et e sttt sbeesateeantesseesateesaeeenneesaeesneenaneens 71
A AmurMedia, 21 oktsa0ps. IlepeBecTu TNEHCHOHHBIE HAKOIUICHUS B
Commaneubiii poua (COP) unm HerocynapcTBeHHbIN eHCHOHHBIA Gora (HITD)
MoryT xwurtenu Xabapockoro kpas u EAO [Ing ocymiecTBieHus: mepeBoja
HeoOxoaumMo 10 1 mexabpsi mojgaTh COOTBETCTBYIOIIECE 3asBICHHE, COOOIIAeT
npecc-cayx6a Otnenenuss COP nmo Xabaposckomy kpato u EAO. 71

HOBOCTHU MAKPOIKOHOMM KM ........ccoceeivvueecsunecsnecssneccsseecssnecsaneesanecss 13

Kommepcants FM, 20.10.2025, K HHBECTUIIUSAM HAIUTH TTOJIXO «.eevvveernereernereennreesreeesiueeenns 73
O®3, neno3uThl U 3070T0: B MuH(bUHE Jalu COBET POCCHUSHAM, B YEM XPAaHHTh
coepexenus. [lo cmoBam 3amriaBel BemoMmMcTBa Ajiekcess MowuceeBa, BBIOMPATH
WHCTPYMEHTBI CJEIyeT MOJ KOHKPETHble 3adauu. Tak, Hampumep, pa3Memiathb
JICHBTH Ha PyOJICBOM BKJIAJIC CTOUT, €CIIU PEUb HJET O BIIOKCHHUSX Ha KOPOTKUH
cpok. [Ipu cbepexxenun Ha Oojee NIUTENBHBIM MEPUOJ HYKHO paccMaTpHUBATh
BapUaHT ¢ oOJuranusamMu GeaepabHOTo 3aiima. [[parmMeranbl 3aMMHHHUCTPA TOXKE
OTHEC K J0JTrOCpOoUHbIM HHCTpyMeHTaM. [1o omnenkam Anekces MouceeBa, cripoc
Ha 30JI0TO OYyJeT pacTH, a MPeJI0KEHUE HET. 73

PBK, 20.10.2025, B MuH(uHE 1any COBET poCcCUsHAM, B YeM XPaHUTh HAKOIUICHHS ............ 74

3ammuHHCTpa (¢uUHAHCOB Anekced MOHCEeB CUMTAeT, YTO AaKTyalbHBIMH
BapHaHTaMU IS MHBECTULIMA pOCCHSH ABISIOTCSA BKIanabl, OD3 u 30m0t10. OH
OOBSICHUI IPUBIIEKATEIEHOCTh KKI0TO U3 ATUX UHCTPYMEHTOB 74
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Benomoctn, 21.10.2025, DxcnepTsl )KAyT IPUTOKA ACHET B MHTEPBAJIbHBIX I1AEBBIX

WHBECT(OHIaX

Kom

mepcanTh-MuBectunnu, 20.10.2025, be3 mokoB He o0oiiaeTcs

Croumocth uncThiX akTUBOB (CUA) MHTEpBAIBHBIX MAEBBIX WHBECTUIMOHHBIX
donnos (UITNUD) Beipocna B 6,5 pasza ¢ konna 2022 r. u no 31 aBrycra - 10 394,2
MIIpA pyO., CIIEAYET U3 PAcUETOB aHATUTHYECKOW KOoMITaHuM "Jiep" Ha OCHOBE
nauHbix b (ects y "Bemomocteii"). B To *xe BpeMsi CTOMMOCTh aKTHBOB BCEX
MaeBbIX HHBECT(HOHIOB 32 3TO BpeMsi BeIpocia B 2,7 paza - go 20,7 tpau py0. Poct
MHTEPBAJIbHBIX 00ECHeUmsl MHTEPEC MHBECTOPOB K IUBEPCU(PHKALMU, KOTOPBIH
yewnuics ocie 2022 r., cuuTaet ctapuinii ananutuk "Oitiepa" Enena baxianosa.
K 2030 r. CHA Ttakux ¢oHIOB yTpouTcss W JaocTurHer 1,2 TpaH pyo., HO
NPOMCXOMUTh O3TO OyAeT, CKOpee, 3a CUeT pocTa CpEIHEro ueka, ueM
3HAYUTENIBHOTO YBEJIMYCHHUS YHCIIa NalIUKOB, nojaraeT bakianosa. 76

o xoHI1a roga coset qupektopoB banka Poccuu npoBener elie 1Ba 3aceianust 1o
KITFOUEBOU CTaBKE, HO BPSIJI I OIYCTHUT ee OoJIbIle YeM Ha | TpOICHTHBIN MyHKT,
CUUTAIOT JKCIEpThl, onpomieHHble «b-UuBectunmsammu». OCHOBHasT MHTpUTra —
HAYHETCS JIU CHUKEHHE 10 16% TOMOBBIX B ATy MATHUILY, 24 OKTAOps, UIH OyIeT
OTJIO’KEHO 10 BTOpOW MOJOBUHBI Aekabps. Ilpu mobom ciieHapuu cMsryeHue
JCHEKHO-KPETUTHON MOJUTHUKHU CIIOCOOHO NO0aBUTH MO3UTHBA HA POCCHUCKHUN
(OHIOBBI PHIHOK, KOTOPBIA C aBryCcTa MOYTH HE BBIXOIWJI W3 KPaCHOW 30HBI.

[Tomemate 3TOMYy MOIYT BHEIIHHME IIOKA — HOBBIA BUTOK TI€OINOJIUTUYECKOMN
HaIpsHKEHHOCTH, YXKECTOUYCHHE CAHKIUA M Jpyrue (axTopbl, BHI3BIBAIOIINE
00JIE3HEHHYIO PEAKIINIO PHIHKA. 79

Poccuiickas razera, 20.10.2025, B 2025 roay ypoBenb 6e3paboTuibl B Poccun coctaBui

2,1%, B mupe - 5%

PexopnHo Hm3kas Oespaborunia B Poccum B 2,1% paccumraHa 1Mo METOMOJOTHH
Mexnynapoanoit opranuzanuu tpyaa (MOT). CornacHo Toii ke METOHOJIOTHH,
00IIeMUpPOBOI ypoBeHb Oe3pabotuilbl o uroram 2024 romga cocraBistn 5%. 00
stoM «Poccuiickor rasere» pacckazanmu B Poccrare ko BcemupHOMy IHIO
CTaTUCTHUKH. 82

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

Benomoctu, 21.10.2025, Komuret I'ociymbl o 0I0)KETY M HaJIoraM pEKOMEH0BAJ IIPUHSATH

MPOEKT OroKeTa

Komuter [N'ocaymsl mo OrooKeTy M HajoraM peKOMEHA0Bajl MPHUHSTH B MEPBOM
YTeHUU TPOEKT (penmepanpHoro Oromkera Ha 2026-2028 rr. Bee rocmporpaMmel,
pasnensl ¥ ToApasnesbl OrKeTa MPOIUIH MOPOOHOE 00CYKICHUE C yIacTHEM
npoUIBHBIX KOMUTETOB 1 MUHHCTEPCTB, MpEACTaBUTENeH mpaBuTenbcTBa PO u
CdeTHOM manatel, OTMETWJI TpeAcenaTeab komurera AHapeid MakapoB B Xoje
3acemanus. llpu 3TOM KOMUTET TOKa NPOAOJKaeT paboTaTh HaJ HAIOTOBBIM
3aKOHOMPOEKTOM, yKaszal JAemyrar. PaccMoTpeHue Ha IUIEHApHOM 3acelaHHU
['ocayMbl 3THX IBYX WHUIIMATHB TUIAHUPYETCS 22 OKTIOPS, CIEIyeT U3 MOBECTKH
coserta Jlymbl. 84
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Komcomonsckas npasaa, 20.10.2025, [Ipuopuret denepansuoro 6romkera Ha 2026 rox:

YCTOWYMBOE Pa3BUTHE U PEKOPIHAS TOJACPHKKA COLUATBHOU MOMUTHKH ...vveeneeeeneeeeeeaneeannnes

bromxet moboro rocygapcTsa NpeaCTaBiIsieT PELIAIOLINI HHTEpeC Ul OLICHKU U
OIpeieIeHUs] OCHOBHBIX HAIPABICHUN rOCY1apCTBEHHON MOJUTUKU B 0003pUMOI
nepcrnexkTtuse. [IpyueM 3TH NPUOPUTETHI HOCAT HE JEKJIApaTUBHBIN XapakTep, a
MOATBEP)KIAIOTCA KOHKPETHBIMHM CTAaThsIMM PACXOJOB U JIEHEKHBIMU CyMMaMH,
BBIPQ)KCHHBIMU B HAIIMOHAJIBHOHN BAIOTE M 3aKPEIUIEHHBIMU B ()OpPME 3aKOHA I10
OCHOBHBIM c(pepaM KU3HHU 001IeCTBa. 86

Wntepodaxc, 20.10.2025, B lymy BHecnu nonpaBku o 3ameHe MCXK HOBBIM BHIOM

CTPaxOBaHUA JKU3HU JJIA THBCCTOPOB ...ueieiiitiiiiiiii e te e e ae e e e aeas

3akonompoektr No 1045982-8 o BBegeHMHM HOBOW JUHUHM OW3HEca IS
CTPaxOBILMKOB H3HU - CTPAXOBAHMSI C PACUETHOW JOXOJHOCTHIO - BHECEH B
lNocoymy rpynmoii nemyTaToB M CEHATOPOB, CPEIU KOTOPBIX TJlaBa JYMCKOIO
KOMHTETA 110 (PMHAHCOBOMY PBIHKY AHATONIHI AKCAaKOB. 3aKOHOIIPOCKT COJIEPIKHUT
MIOTIPABKH K ABYM (eiepalibHbIM 3aKoHaM - "O0 opraHu3aluy CTpaxoBoro aena" u
"O phIHKE IIeHHBIX Oymar". 88

PUA Hosoctu, 20.10.2025, BrokeTHbIi KOMUATET ['0CyMBbl OAIEpAKAT TPOCKT

denepanbHOTO OFOMKETA HA 2026-2028 TOIBL......eecuveeiieiieeiienieeieesieeteesereeseeseeeesseessneenseens

Komurer no Oroo/keTy M Hajoram peKoMeHJ0Bal ['ocayme MpUHATH B MEPBOM
YTEHUU TPOEKT (heaepanbHoro OromkeTa Ha 2026 ron u turaHoBBIN niepuoy 2027 u
2028 rogoB. Ha paccmoTpenue Jlymbl ero mianupyercs BeiHecTd 22 okTsi0ps . 90

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

TACC, 20.10.2025, Komuret ['ocaymer ono0pui k 11 utenuto nmonpasku k Oropxery Poccun

HA 2025 TO ettt e e e e e et e e e e e e e e e e e e aaeseeeeeeaaaaaaaeeeeeeeraaaanaaaseeeeeaanannnans

Komurer l'ocaymbl mo OromkeTy M HajoraM pEeKOMEHIIOBaJl HW)KHEH Manare
napJjaMeHTa MPHHATH BO BTOPOM YTEHUHU IONPABKU B 3aKOH O (enepaabHOM
oromkere Ha 2025-2027 roapl B 4acTH MOKa3aTeNel, yTBEPKACHHBIX Ha TEKYIIUN
rof. ['ocmyma paccMOTpPHUT JOKYMEHT Ha 3aceanuu 21 okTsopsi. 91

TACC, 20.10.2025, MuH(UH peKOMEHIyeT POCCUSIHAM XPaHUTh cOepexeHus B pyOssix u

Kpatkocpounbie cOepexeHHs TpaskJjaHaM CTOUT XPAHUTh B pyOJIsiX Ha OAaHKOBCKHX
JICTIO3UTAaX, a Ui JTOJITOCPOYHBIX LENeH MOIXOAAT oOiuranuu QenepaabHOTo
3aiima (O®3) 1 30;10T0. O6 HTOM COOOIINIT )KypHATHCTAM 3aMMUHHUCTPa (PUHAHCOB
P® Anekceit MownceeB BO BpeMs BBICTYIICHHUSI Ha 3aIlyCKE TOPTOB (PU3UYECKUM
30JI0TOM. 92

PBK MuBectummu, 20.10.2025, B MunduHe 1anu COBET pOCCHsIHAM, B U€M XPaHUTh

L3 £ B L0 ) U 1 (5 0 5

3ammuHHECTpa (¢GUHAHCOB AJlekceld MOWCEEB CUMTAeT, YTO AaKTyaJlbHBIMH
BapHaHTaMU ISl MHBECTULIUNA pocCusiH sBIsitoTcs Bkianael, OD3 u 301010. OH
0OBSICHIII IPUBJIEKATEILHOCTH KAXKIOTO U3 TUX MHCTPYMEHTOB. 92
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CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ...................... 94

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH coeveenereecsscenness 94

Almaty.tv, 20.10.2025, HoBbIi1 3aKOH: Ka3aXCTaHCKHE TIECHCUOHEPHI MOTYT OBITh
OCBOOOIKIICHBI OT HATIOTOB ....vteuvteuteeurestentesstenteensesstenseessesstesseessesseenseenseestenseensesssesseensesnsenseenne 94
Ha 3acenannu maxkuirca paccMaTpuBaroT MPOeKT HOBOro Hanorosoro koxaekca, B
KOTOPOM TaK»e MPernoaraeTcsi U3MEHEHHE HaJIOr000I0KEeHHsI IEHCHH, TIepeaeT
Almaty.tv. Ormerum, 4to ceiiyac neHcuu B Kasaxcrane o6Gnaratorcs MITH -
WHJIUBUIYaTbHBIM MOJ0XOAHBIM HajioroM B 10%. B paMkax HOBOro Kojaekca oT
JTOr0 HaJIOra MpPeyIaraeTcs OTKa3aTbes. 94

DigitalBusiness.kz, 20.10.2025, [ToueMy y 60bIIMHCTBA Ka3aXCTAHIIEB OyAeT MUHUMAJIbHAS
TIEHCHUS — YKCTIEPT BCE OOBICHUIIA 1.uvveeeneveeeereeeureesureessseeesseeessseeesssesassseeesssesssssessssseessseeensses 95
Y ka3zaxcTaHIICB OYCHb MaJI0 HAKOTUICHUI HA TICHCHOHHBIX CUeTaX, HO TOYEMY TaK
npoucxoaut? Digital Business oOpatmnca k Ilpencemarento Accoruanuu
¢unancucroB Kaszaxcrana Enene baxmyToBoi ¢ Bompocamu: Kakue MpOOIEMBI

€CTh B MEHCUOHHOH cucteme KazaxcTaHa, U CTOUT JIM BO3BpPAILIAThCS K CHCTEME
YaCTHBIX MIEHCUOHHBIX (POHTIOB? 95

Ratel.kz, 20.10.2025, CrabunpaocTs EHII® 11€HO0# MOTEPh BKIATIHAKOB. .....ccvveenereenreeerennen. 96

B kazaxcTaHCKOI IEHCHOHHOM crcTeMe (hOpMaIbHO BCE BBITIISANUT 0J1aronoayyHo.
AxTuBsl EquHoro HakonurensHoro neHcruonnoro ¢onaa (EHIID) k oktsopro 2025
rojia BRIPOCIH A0 25 TPIH TEHre, JOXOJHOCTh MPEBBIIIACT HHQIIALNIO, BATIOTHBIHI
noptdenp auBepcuduimpoBad. OgHAKO MOYTH TOJOBHHA CPEACTB (PaKTUUECKH
«3aKOHCEpBHPOBAHA» B TOCYJApCTBEHHBIX I[IEHHBIX OyMarax ¢ HHU3KOM
JIOXOJTHOCThIO. VIHBIMU ClIOBaMH, TEHCHOHHBIE JEHbI'W paboOTalOT, HO HE Ha
BKJIQTYUKOB. 96

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDBSH «eeeervneeecssaneecsess 98

TACC, 20.10.2025, KoHCTUTYIIMOHHBIN ¢y PyMBIHMM OTKJIOHWII 3aKOH O COKpAllleHUN

1109 (0207 0 01 (537 07 011 010) (4 74 010) 010 ) - USSR 98
Koncturyuuonsnsiii cyn (KC) PymbpiHMM mpu3HaT HEKOHCTUTYLHOHHBIM 3aKOH,
[IPEAYCMATPUBAIOIINI COKpAILLEHUE NEHCUN I CyJed U IPOKYPOPOB, & TAKKE
YBEJIMYEHUE CPOKOB MX BbIXOJa Ha neHcuto. OO0 3TOM cOOOIIMIO areHTCTBO
AJpxepnpec. 98
Investing.com, 20.10.2025, AustralianSuper uaBectupyet $650 MITH B OpUTAHCKYTO
HETIBUIKHIMOCTD ....uveuienerentiententteteeateeatesttesteessesueeasesasesstesseeusesbeesseeunesseesaeessesbeenseeanesbeenseeanesueenne 98
AustralianSuper 00bSBUI B TNOHEACTBHHK O IJJaHaX WHBECTHPOBATH 1 MIIpX
aBcTpanuiickux aosuiapoB ($650,10 MiTH) B HOBYIO OPUTaHCKYHO HHBECTHIIMOHHYIO
1aTGopMy HEJBUKUMOCTH, HAMEPEBASACH CTAaTh BEIyIIUM OIIEPATOPOM apEHTHOTO
KUIbsl B BelMKoOpUTaHUY B TEUEHUE MATH JIET. 98

PRO.FINANSY, 20.10.2025, I'ne B Hpto-/[>xepcu Baiiy HaKOIMJIEHUs Ha IEHCHIO Oy IyT
nporpeccuBHee? ITU TPU TOPOAA MOTYHAOT JTYUITHE OLICHKH ...ceuvveemreeereaieenireeieenieeeieenaens 99
[ymaere, y Bac IOCTaTOYHO CPEACTB Ul BbIXOAa Ha neHcuio? BoT HekoTopble
JTaHHbIE, HaJI KOTOPBIMHU MOTYT 3aayMaThes kutenu Hero-J/[>xepen. 99
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YxkpCrpaxosanue, 20.10.2025, bputanckoe MpaBUTEIbCTBO PUBJIEKAET CTPAXOBbIE
MIEHCUOHHBIC (POHJIBI TSI CTUMYITUPOBAHHS YIKOHOMHUECKOTO POCTA ..vvvveeenereeenereesvreenveeanns 100
KpymnHeiimme neHcnoHHbBIE CTpaxoBble POHAB BennKoOpuTaHUN CO3/1aIH TPYIIITY
Sterling 20 111 CTUMYJIMPOBAaHUS 3KOHOMUYECKOIO pOCTa CTpaHbl IyTeM
[IPUBJICYEHHS] UHBECTULIUH. 100
gorod.lv, 21.10.2025, EBpocoro3 XOTST NPUHYIUTH K ICHCHOHHBIM PeopMaM.................... 101
EBpokxomuccus xoueT 00513aTh CTpaHbI-WICHBI IPOBOIUTH IEHCUOHHBIE peOPMBI,

B CIy4yae HEBBIIIOJHEHHUS €€ PeKOMEHJAlUil HalMOHAJIbHbIE IIPABUTENILCTBA

HE CMOTYT BIIOJTHOM O0OBEME IMpeTeHAO0BaTh Ha O10/keTHOe (pUHAHCHPOBAaHUE

u3 bproccensa. O6 stom numrer nra.lv co cceuikoi Ha uznanue Politico. 101

15



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Poccuuckasi e2aszema, 20.10.2025, LUb ommeHum npaeusio O
mpexsiemHeu nepuodu4yHocmu nposepok noOHad30pPHbIX
op2aHu3auyuu

Co cnedyrwuwezo 200a LeHmpobaHk ommeHssem  0bsi3amersibHyto
MmpexnemHrow rnepuoduUYHOCMb MPOBEPOK MOOHa030pHbIX opeaHusayut. O6 amowm
peaynsamop coobwusn Ha ceoem caume.

"PerynsTop BHEC U3MEHEHHUS B MHCTPYKIUIO O MOPSIIKE MPOBEACHUS IPOBEPOK MOIHAI30PHBIX
aurl. OgHa W3 OCHOBHBIX HOBAIlMi - OTMEHA OO0s3aTEIBHOW TPEXJICTHEW MEPUOAUIHOCTH
HPOBEPOK", - CKa3aHO B ITyOJIMKAIUH.

HoBele mpaBmia KOCHYTCS KPEIWTHBIX OpraHM3allfif, OPraHW3aTOPOB  TOPIOBIH,
HETrOCYJapCTBEHHBIX TEHCHUOHHBIX (POHMOB, OIOPO KPEOUTHBIX HCTOPUH, ONEpaTOpPOB
IUTATeXKHBIX CHCTEM, KPYMHBIX CTPAaXOBIIMKOB M MPO(ECCHOHATIBHBIX YYaCTHHKOB PBIHKA
IIEHHbIX OyMar.

N3menenus B uncTpykuuto Llenrpodanka BCTymsT B cuity ¢ 31 okts6ps 2025 roja, a ¢ mepBoro
nonyrogaust 2026-ro mpoBepkd OyIyT Ha3HAYaTHCS TOJBKO HA OCHOBE OICHKH PHUCKOB U
0COOEHHOCTEH IeATENbHOCTH KaXXI0T0 YYaCTHUKA (PMHAHCOBOTO PHIHKA.

https://rg.ru/2025/10/20/cb-otmenit-pravilo-o-trehletnej-periodichnosti-proverok-
podnadzornyh-organizacij.html

AK&M, 20.10.2025, «hAH2occmpax» u HII® «Couyuym»: nosoeuHa
poccusiH 2comoea doeepumb cbepexeHusi npogheccuoHanam

«MHeoccmpax», o00uH u3 Jnudepoe pbiHKa cmpaxosaHus & Poccuu,
QuHaHcosbIl yHusepcumem rpu lMpasumerniscmee P® u HIM® «Coyuym» riposeniu
macwmabHoe uccriedogaHue UHBECMUUUOHHO20 Nog8edeHUs1 poccusiH 8 37 2opodax
cmpaHsbl.

KitoueBoil BbIBOA: MOJIOBHHA NOTEHUUAIbHBIX HHBeCTOpoB (50,3%) cuuTtaer pa3yMHBIM
JIOBEPUTHCS TPO(ecCHOHanaM, a He 3aHMMAaThCsl CaMOCTOSITEIbHBIM WHBECTHPOBAHUEM.
Tonpko 10,8% kareropuuecku He TOTOBBI IEPEIATH AEHBIU B YIIPaBJICHHUE.

Ceronmust Tonbko 2% pOCCUSIH aKTHMBHO HMHBECTUPYIOT Ha (oHmoBoM peiHke. Ilpu sTom
YeTBEPTh PECNOHIEHTOB (26,4%) uCHONb3YIOT OAaHKOBCKME JIEMO3MTHI KaK OCHOBHOM
MHBECTULIMOHHBI MHCTPYMEHT, a eiie okoio 10% MMerT HaKOoIIeHUs,, HO HE UHBECTUPYIOT
uXx.

«MccnenoBanne TNOKA3bIBACT BaXKHBIM IapaJlOKC: POCCUSHE JEMOHCTPUPYIOT BBICOKYIO
KYJIbTYpY cOepeKeHHIA, HO MEX/1y HaKOIUJICHHEM ¥ HHBECTUPOBAHUEM CTOUT CTEHA HEJOBEPHUs
Y HEJO0CTaTKa 3HaHWU. JIF01 TOTOBBI OTKIABIBATh, HO HE PEILAIOTCS 3aCTABUTh CBOM JIECHBI'U
paboTark. DTO yKa3bIBAaeT Ha OCTPYIO MOTPEOHOCTH B AOCTYIHBIX U MOHSATHBIX (PUHAHCOBBIX
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pelIeHHsIX, KOTOpble CHUMYT Oaphep CIO0KHOCTH W TIOMOTYT IEPEUTH OT XpaHEHHS K
OCMBICIICHHOMY IPUYMHOXEHHIO», — KOMMeHTUpyeT OkxcaHa lBaHOBa, reHepasbHBIN
mupextop HIID «Coumym».

[IpumeuaTenbHO, yTO UMb 19,7% CCBUIAIOTCS Ha OTCYTCTBUE CPEICTB JIJI1 HHBECTUPOBAHMS.
I'opasno 6omnbire (26,7%) BHIOMpAIOT BapUAHT «HE 3HAI0, HE YMEI0, HE X0UYy» — 3TO YKa3bIBaeT
Ha HEONPEIETICHHOCTh B BHIOOPE HHCTPYMEHTOB U HEXEJIaHHE PUCKOBATh CBOUMU CPEICTBAMU
0e3 MOHMMaHUs pe3yJIbTaTa UHBECTUPOBAHMS.

[TokxazarenbHO, YTO HEJTOBEpPHE K BO3MOKHOCTH 3apa0OTKa Ha PhIHKE BBIPA3UIHN JULIb 6,4%
pecnioHieHTOB. TO ecTh M0au BEPST B BO3MOKHOCTH (POHIOBOTO PHIHKA, HO CTAIKUBAIOTCS C
OapbepoM MOHMMAHHUS U IPEJICKa3yeMOCTH Pe3yJIbTaTa.

UerBepTh pecnoHAeHTOB (25,9%) cumraoT OaHKOBCKHI BKJIQJ ONTUMAIBHBIM IO
COOTHONICHHUIO HAACKHOCTU M JTIOXOTHOCTH, 23% Ha3bIBAIOT TJIABHOW MPUYWHON H30ETaHMS
WHBECTUILIMI CIIUIIKOM BBICOKHE PUCKH, a 12,7% mpu3HAIOTCS, YTO UM HE XBaTaeT 3HAHUU ISt
paboTHI C IIEHHBIMU OyMaramu.

PernonanbHblii aHAINM3 BBIIBUII 3aMETHBIE KOHTpacThl. B Maxaukane b 8% pecrnoHAeHTOB
UCIIOJNIB3YIOT OaHKOBCKHE BKJIAJbl B KAU€CTBE OCHOBHOI'O MHCTpYMEHTa HakoruieHui, a 48%
BOOOIIIE HE MHTEpeCyIOTCs MHBecTULUAME. B To xe Bpems B [lense tpetb HaceneHus (36%)
AKTHUBHO BBIOMPAET JIETO3UTHI KaK TJIABHBIN CIIOCO0 cOepeKeHUH.

Camblif BBICOKMI ypOBEHb HEONpEIENCHHOCTH NoKa3ana Psaszanb, rae 54% pecrnoHAEeHTOB
BbIOpanM BapHaHT «HE 3HAI0, HE MOTY OIPEAETUTHCS» OTHOCUTEIBbHO WHBECTUIMOHHOMN
AKTUBHOCTH CBOETO OKPY>KEHHUSI.

[Toxanyii, camblif TOKa3aTeIbHBIN PE3yIbTaT UCCIEN0BAaHUA — TONBKO 1,1% poccusiH 3HaIOT
B CBOEM OKpYXEHUHU JIIOJIed C yCHEHIHbIM ONbITOM HHBecTUpoBaHus. [lpu stom 70,5%
YBCPCHBI, YTO HX 3HAKOMBELIC BOO6HIG HE 3aHUMAIOTCiad HWHBCCTHUIIUAMMU. Z[J'I?I CpaBHCHHA:
HETaTUBHBIN OMBIT (2,9%) BCcTpeyaeTcs MOYTH B TPU pas3a yalle, YeM MO3UTHUBHBIH.

«Korna B 6mmkaiiiiieM OKpy>KeHUH MPAKTHYECKH HET YCIICIIHBIX IPUMEPOB HHBECTUPOBAHHS,
y denoBeka Qopmupyercs «3pdekT cormuanbHOro Bakyyma». VIHBECTHIIMM HAYWHAIOT
BOCIIPUHUMATLCA KaK 4YTO-TO HCHIPABUIIBHOC, OIMMACHOC WJIM AOCTYITHOC JIMIIb I/136paHHI)IM. B
TAKOW CHUTyallMd 3HAaKOMBIH W TMPEICKa3yeMblii OaHKOBCKMN BKJAQJ IICUXOJIOTHYCCKH
BEINTPBIBACT Y HEW3BECTHOro ()OHAOBOTO phIHKA. Hamra 3amada — pa3opBarh 3TOT KPyT,
NIPEIOCTABIISIS JIFOJISIM TIPOBEPEHHBIC W HAJICKHBIC HHCTPYMEHTBI, KOTOPHIMHU JIETKO YIIPABIISAThH
¢ moMoI1IbI0 podeccuoHanony, — ormedaeT Okxcana MBaHosa.

[Ipn »TOM BO3HHKAaeT JIOOOMBITHBIM TapagOKC: MPH BHIOOpE YIPABIAIOMIEH KOMITAHUU
pematomM (aKTOpOM CTaHOBATCS JUYHBIE pekomeHmanuu (48,3%), a He MoKazaTenu
noxonnoctu (10,3%) unu meauitHas usBecTHOCTh (14,3%). To ecTh 0N TOTOBBI JOBEPATH
npodeccronagaMm, HO BBIOMpaTh UX OynyT uepe3 «capadaHHOE pajno» IMPH MOYTH MOITHOM
OTCYTCTBHUH YCIEIIHBIX TPUMEPOB B OKPY>KEHHUHU.

Cpenu akTUBHBIX UTPOKOB Ha (OHIOBOM phiHKE Oosiee Tpetu (34,6%) cuutaroT JOCTONHOM
JOXOJHOCTBIO pe3yJbTaT Bbllle HHGIALMU, B TO BpeMs Kak 26,7% oxunaior Oojee
amOunmo3nbix 30% u Bbllie rogoBsix. Hanbosnee koHcepBaTUBHBINA MOAXO0[ JEMOHCTPUPYIOT
17,9% uHBECTOPOB, KOTOPbIE JOBOJIBCTBYIOTCS CTABKOW BbIIIE 0AHKOBCKOI'O BKJIA/A.
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IIpu stOoM 63,5% axKTHUBHBIX WHBECTOPOB B KauyeCTBE TJIABHOTO HMCTOYHHKA HH(OpMaIuu
Ha3bIBAIOT MHEHHsS 3KcrnepToB — OpokepoB, YK, GankoB, a He OmorepoB (4,5%) wunu
coOcTBeHHBIC UccienoBanus (2,8%).

«Pe3ynbTaThl KCCIIEIOBAHUS CBUIETEIILCTBYIOT, YTO POCCUHUCKUN PHIHOK YACTHBIX MHBECTUIUN
CTOUT Ha MOPOre KaueCTBEHHOT0 CKayKa. 3ampoc Ha YCIENTHOE JOBEPUTEIbHOE YIIPaBICHUE U
npodeccuoHaNbHBIE PElIeHUs! YK€ cPOPMHUpPOBAH, U TeHeph KIOYeBask pOJib MPUHAJJICKUT
(1)I/IHaHCOBBIM HHCTUTyTaM — TMPCAJIOXKUTL IIPOAYKTBI, KOTOPBIC HC TIIPOCTO MNPUHECYT
JIOXOJTHOCTb, HO M o0ecredar KIMEeHTaM OUIYIIeHHE MOHATHOCTH, KOHTPOJIS U O€30MacCHOCTH.
Mkzr ABHUKEMCS OT 3II0XU q)HHaHCOBOI‘O JAWJIICTAHTCTBA K 3pC€ OCO3HAHHOI'O COTPYAHHUYCCTBA C
npodeccuonanamMmm», — pestomupyer Okcana MBanosa.

https://www.akm.ru/press/ingosstrakh_i_npf sotsium_polovina_rossiyan_gotova_doverit_sbe
rezheniya professionalam/

HayuoHanbHbIlU 6aHKkoeckull xypHars, 20.10.2025, PoccusiHe xomsim
eudemb KopriopamueHyo NeHCUro 8 couyrnakeme HapaeHe ¢ [JMC

Tpu yemeepmu poccusiH (756%) paccyumbigarom Ha KOpropamueHyto rneHcuro
8 paamepe om 40 mbicsiy pybred, ceudemerib.cmayom pes3yribmambl CO8MECMHO20
uccnedosaHusi CbepHlN® u cepsuca «Paboma.py». [lpu 3mom Hanuyue
KopriopamugHoU rneHcuoHHou rpogpammbl (KI1l1) cyumarom 8axHbIM KaxXOblU
yemeepmeili couckamersnb (26%), a 0nsa 37% pecrioHOeHmMoe8 couyuarsbHbIl rnakem
sAer15emcsi obsi3ameribHbIM ycriogueM rpu mpydoycmpoucmee.

UccnenoBanue, mpoBenaeHHoe B OKTsOpe 2025 roma cpeau 3,2 THICSYM SKOHOMHYECKU
AKTUBHBIX POCCHSH, MOKAa3ajo, YTO Hambosee BOCTpeOOBAaHHOW OMIMEN COIIaKeTa OCTaeTCs
T00pPOBOIBPHOE MEAMIIMHCKOE CTPaXOBaHUE - €r0 3HAYUMOCTh OTMETHIIN 79% OMpPOIICHHBIX.
Ha BTOpOM MecTe 1o MomyJsipHOCTH - oruiata oOydeHus u nutanus (mo 41%), ciegom uayT
CTpaxOBaHME OT HeCcUYacTHbIX chydaeB (34%) um momapku s coTpyaHukoB (32%).
KoprnopatuBHas neHcusi oka3anach BaxHa 1l 26% pECIOHECHTOB, ONEPEIUB TaKUE OIMIUH,
Kak GuTrHec-aboHeMeHT (26%) U KOpIIopaTuBHEIE CKUAKH (25%).

HecmoTtps Ha pactymuii nHTEpeC, Tuilb y 7% YYaCTHUKOB ONPOCA YK€ €CTh KOPIOpPAaTUBHAS
MIEHCUOHHAs mporpamMma. bobmuHCTBO pecrionaeHToB (73%) coobummm 06 otcyrcTBuu KIITT
y Tekyuiero padotonaresns, a Kaxaplid ATl (20%) 3aTpyJHWICS OTBETUTH Ha ATOT BOIPOC.
Cpenu Tex, y Koro nmporpamma goctynHa, 44% yske y4acTBYIOT B Hel, a 25% IIaHUpYIOT
MOJIKJIFOYUTHCS.

Haubonee mpusnekatensHoi Mozenbto KIIIT 64% poccusiH Ha3zBainu cxemy € YABOECHUEM
B3HOCOB paboTonmareneM. Takke NOMyJspHBI BapHaHThl ¢ TOJHOCTHIO employer-funded
dopmupoBanueM mnieHCHH (45%) W BO3MOXXHOCTBIO JIOCPOYHOTO CHSTHS CpPEACTB B
ype3BbeluaiiHbix circumstances (36%). @opmat IlporpaMMbl 10ATOCPOUHBIX cOEpeKEeHUM ¢
ydacTHEM rocy1apcTBa uHTepecyeT 18% pecrnoH1eHToB.

«Tpoe n3 YeThIpeX POCCHSH PACCUMTHIBAIOT HA KOPHOPATHUBHYIO MEHCHIO Bbimie 40 ThICSY
pyOuneii - 3To Ha 7% Oomnbie, yem B 2024 roxy, - oTMeuaeT renepaibHblil qupextop CoepHIID
Ombra UsiomoBa. - MHTepec K JOITOCPOYHBIM HAKONMHUTEIBHBIM MPOAYKTaM PACTET, U MBI
CBSI3BIBAEM 3TO C MOBBIIICHHEM (PMHAHCOBOI IPaMOTHOCTH HACETICHHUS».

https://nbj.ru/publs/rossiyane khotyat videt korporativhuyu pen/70803/
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Kommepcanmb, 21.10.2025, lMeHcuoOHHbIe nepeaodbl C y20/108HO20

Kak cmano ussecmHo “b”, MeuwaHckuli paticy0 Mockebl 6epHyn 8
MPOKypamypy y205108Hoe 0esio 0 XUWeHUsIX rnpu rnepegode rneHcuu rnoymu 4,5 meic.
yenosek u3 lNeHcuoHHo20 hoHOa Poccuu e HeeocydapcmeeHHbIl eHCUOHHbIU ¢pOHO
«Coanacue» (HIN® «Coenacue»), no komopomy rpoxodssm 14 obesuHsiembix. Cyd
coanacurscs ¢ 0ogofamu 3auumsl, 4mo 068UHUMENILHOE 3aK/TIHYEHUE COCMassieHo ¢
HapyweHusiMu 3akoHa. B yacmHocmu, credcmeue mak u He rpoegesio cydebHo-
3KOHOMUYECKYH 3KCrepmusy, Komopasi ycmaHosurna bbi cymmy yuepba.

VYronoBHoe neno, gadyna KOTOPOro 3a MOCIEAHHE HECKOJIBKO JIET MpeTepresia MHOKECTBO
U3MeHeHuH, ObU10 BO30ykaeHo CnenctBeHHbIM ynpaienneM MBJI o Pecy6nuke Komu B
ampesie 2019 roxa. M3nauansHO ero ¢purypaHtaMu cTtajiu 15 4enoBek, cpear KOTOPBIX ObLI
wieH cosera aupekropoB HII® «Cormacue» Awngapein Hesepos. llepBoHauanpHO uM
WHKPUMHHHUPOBAJIOCH XHIIEHHE MyTeM MoineHHu4dectBa (4. 4 cr. 159 YK P®) 11,371 mupg
py0. 6romkeTHBIX cpenctB y IlencuonHoro ¢onma Poccun (IIDP) B cocraBe mpecTymHOTo
coobmiectsa (cT. 210 YK PD).

CrnenctBue ytBepxmano, uro B mepuoa ¢ 2016 mo 2018 rom HeZOOpPOCOBECTHBIE areHTHI
danbcuuuupoBaii  JOKYMEHThl Ha TIE€pPEeBOJ] TEHCUOHHBIX HAKOIUIEHUH TpakIaH,
MIPOKUBAIOIIUX B Pa3HbIX poccuiickux pernonax, u3 [IOP B HII® «Cornacuey, nonaenas ux
3agBiieHUs. J[7s MaxuHaAIMil KCIONIb30Bajiach YKpaZeHHas 0a3a JaHHBIX TE€HCHOHEPOB,
KOTOPOI1 3I0yMBILIUIEHHUKH 003aBenuch B BopoHexe.

Opranm3atopamMy  XUIIEHUH  CIEICTBHE COWIO YypokeHIma ['OpbKOBCKOW  0O0nacTu
VHAMBUyaJIbHOTO peAnpuHuMaTess Aaapes PeyHoBa 1 MOCKBHYA COBETHHUKA FE€HIUPEKTOpA
000 «Komnanus "Cemeiinbie ieHHOCTH'"» ApTema Y coBa.

WM nomorana xurenpHunia CeikTbiBKapa Enena 3onmHa, koTopas nepefaBajia JOKYMEHTHI €
JUYHBIMH JTAaHHBIMU TPaXKIaH W 3asBKaMH Ha TepeBoJ WX meHcuu B oTaencHue [IDP B
CBIKTBIBKApeE, T/I€ 3asBJICHUS IPOBEPSIIN U 0100psun. Takke purypaHTamMu yrojJoBHOTO Jieia
crtanu Oojee AecsATKa 4eloBeK, mpokuBaBmuxXx B CwIKThIBKape, Boponexe, bemropone u
Kypcke. Bhauane Bce OHM HaxOAWJIUCh TOJ CTPaKeH, OJHAKO IMOCJIE HECKOJIBKUX MECSIIEB
HaxoxaeHus B CHU30 BwIIUIM MO 3alpeT OMPEACICHHBIX ACHCTBUN WM TMOJINUCKUA O
HEBEIC3/IC.

B aBrycre 2019 rona nemno 6wu10 nepenano B CieactBeHHBIN nenaprameHT MBJI, koTopbii,
norpocuB coTpyaHnkoB Munpuna u [1OP, koHcTaTHpOBaAT, YTO CBEACHHS O HATMYUH 18 ThIC.
(UKTHUBHBIX JI0TOBOPOB, IOCTY>KMBLIMX OCHOBaHHEM i MEPEBO/Aa HAKOMUTEIbHOW YacTH
neHcuit rpaxkaan B HIID, ¢ yyeroM KOTOpBIX OMpe/esieH MPUYUHEHHBIH yiiepo B pazmepe 11
MIIpA pyO., CBOETO OOBEKTUBHOTO MOTBEPKICHUS HE HAIILII.

VYT010BHOE 1€710 BEPHYJIM B PETHOHAIBHOE CJIEICTBEHHOE yIIpaBlIeHUE, KOTopoe B Mapte 2020
rojla MpeKpaTHiIo MpeciaeoBaHne GUTypaHTOB IO OOBMHEHHIO B OPTaHU3AIUH MPECTYITHOTO
coobuiectBa UK yyactus B HeM (4. 1 u 2 c1. 210 VK, o 20 net ctpororo pexxuma). Jleno B
OTHOIIEHNH rocrioarHa HeBeposa 1 BoBce OBLIO BBIAEIECHO B OT/IENIbHOE TPON3BOACTBO. C HEro
Takxke CHsIM 00BHHeHMs 1o cT. 210 u 159 YK P®, HO BMEeHUIN «HENpaBOMEPHBII JOCTYI K
KOMITbIOTepHOH nH(popMarm» (cT. 272 YK PO).

Yro KacaeTcs OCTaJIbHBIX (PUTYPAHTOB, TO OAMHHAALATH U3 HUX — AHJIpeto PeyHoBy, ApTemy
Ycosy, ['nedy benseBy, Ceprero bopucoBy, CranmcnaBy XoXJoBY, AJiekcaHnapy TsAruHy,
Esrenuto KpupoOoke, Hanexne IOpresoii, Baneputo Kpasuosy, Buranuio CunbroBckomy u
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EBrennto TenernHy — K OOBUHEHHUIO B MOIIIEHHUYECTBE B 0CO00 KPYMHOM paszmepe (4. 4 CT.
159 YK P®) noGaBunu takxe jgeranu3aruio noxuiieHHoro (4. 4 c¢r. 174.1 YK P®), a Enene
3onuHoH, Jlappre MakapenkoBoii u Cepreto lllenanyxe BMEHNUIN TOIBKO MOIIEHHUYECTBO.

[Tpu sTOM cneacTBHE CyIIECTBEHHO U3MEHWIO (Palyiry OOBUHEHUS, IOCUUTAB XUIIEHUEM HE
nepeson feHer u3 [IOP B HIID, kak 6110 M3HAYANIBHO, a HE3aKOHHYIO BhIIIATy «Coriacuem»
areHTCKOTO BO3HArpakJaeHusi B pazmepe 12,22 muH py0. Teneppb yxke mno 4438 moanenbHbIM
JIOTOBOpaM.

Jlerom 2025 rona ux geno HanpaBuiu B CBIKTBIBKAPCKUH TOPCYJ, KOTOPBIA Mepeaall ero mo
noacyaHocty B Memanckuii cyn MockBbl. B Xone mnpenBapHUTENbHOIO CIyIIAHWS Tam
3aIlIUTHUKU TOCHOJ YCcoBa M 30JMHOM XOJaTallCTBOBAJIM O BO3BPAILCHUM Ji€JIa IPOKYpPOPY,
yTBEp:KJasi, 4YTO MPU COCTABICHHUH OOBUHHUTEIBHOTO 3aKIIIOYCHUS ObUT IOMYIIEH psij TPyOBIX
HapyLIeHU 3aKOHA, KOTOPbIE HE MO3BOJISAT BHIHECTH OOBEKTUBHBINA IPUTOBOP.

Tak, cneAcTBUE HE yKa3aJl0 MECTO COBEpPIICHHs IpecTyIuieHus. BmecTte ¢ Tem, eciid y4ecTh
pa3bsicHeHus1 ieHyma BepxoBHoro cyga P®, uM HyXHO CcUMTaTh MECTOHAXOXICHUE
rojoBHOro oduca nukBuAMpoBaHHOro B Hacrtosmee Bpems HIID «Cormacue», KOTOpBIiA
OTHOCUTCA K IOpPUCAUKIMU He Memanckoro, a bacManHoro cyga MOCKBBI, yKa3bIBaau
azBokaThl. Takyke OHU OOpaTWIIM BHUMAaHHUE Ha TO, 4TO U3 4438 «OAEIBHBIX) TIOTOBOPOB O
TOOPOBOIBHOM CTPaxXOBAaHUM CIICJICTBUE MPOBEIIO MOUYEPKOBEIUECKUE IKCIIEPTH3BI TOIHKO B
OoTHoWeHUH noanuced 565 muu. Ilpu stom 2215 rpaxpaH, 4bM MOANKMCH, KaK CUUTAET
CJIeJICTBUE, OBUTH TOJIeTIaHbl, HE JONPOCHIU. M, HaKOHEI, CIeICTBUE HE MPOBEIIO 1O ey
Cy1e0HO-IPKOHOMUYECKYIO IKCIEPTU3Y, a MOTOMY HE SICHO, KaKUM 00pa3oM OHO YCTaHOBHIIO
yuiep0 Ha cymmy 12,2 MiH py0., OTMeUaa 3aliura.

AJBOKaThl OCTaJbHBIX (PUTypaHTOB TMOANEpKadM Jo0BOABl Komer. IlpencraButenu
norepneBmnx, KoTtopeiMu Obutn mpuszHaHel OO0 «XK "Jlomunanra"», OOO «KonuepH
"Poccuym"» AO «HII® 3Spomonus» (Bnagensibl HII® «Cornacue»), octaBuiu mpocb0y
3alUTHl HA yCMOTpeHue cyaa. [Ipu stom npokyparypa BeicTynuiaa npoTuB. OIHAKO, OLICHUB
JOBOJBI CTOPOH, cyabsi Mpuna ['opOynuHa ¢ apryMeHTaMu 3allUThl COTJIACKIIACh, OTMETUB
HESICHOCTh TPEABSBICHHOTO (UTYpaHTaM OOBUHCHHSI M OTCYTCTBHE B JCNIe IKCICPTH3BI,
KOoTopasi Obl Morjia yCTaHOBUTH ymiep0. Takxke cylq KOHCTaTUpOBAl, YTO CIEACTBHE «HE
YCTAHOBUJIO M HE PACKPBUIO OOCTOSITEIHCTBA MHKPUMHUHUPYEMOTO TMOACYIUMBIM XHUIICHUS
Oe3HAIMYHBIX JIEHEKHBIX CPEJICTB» B pazmepe 12,2 MIIH, 4TO HApYUIUIO MPABO OOBUHIEMBIX
HAa 3aIUTY.

Samumatomuii 6enaropoackoro npeanpuHumarens ['neba bensieBa mpencenarens Kojuieruu
anBokaToB «AnbTep-Oro» EBrenuit Cxpunuies 3asBui ““b”, 4To yIOBIETBOPEH PELIEHUEM
CyJla, OTMETHUB, YTO 3all[UTa PACCUMTHIBACT Ha MPEKPALICHUE «MHOTOCTPaJalbHOIO» Jeja, B
X0JIe paccieoBaHUsi KOTOPOTO TPWIKIbI TOJHOCTBIO CMEHUIOCh pykoBoacTBO CY MBJI mo
Pecriy6nuke Komu.

OH cunTaeT, 4To B ACUCTBUAX (UTYPAaHTOB B NMPHHIIUIE OTCYTCTBYET COCTaB MPECTYTUICHHS.
[lo crmoBam 3amMTHHKA, XOJATaMCTBYs O INPEKpAIlEHWM Jeja €Ie MHOro JET Ha3al, OH
oTMeyal, 4to cpeacTBa u3 [IOP noXuTuTh HEBO3MOXKHO, TOCKOJIBKY 3TO HE «GKUBBIE» I€HBIH,
a aKTHBBI B BUJIE aKIMH, 00auranuii 1 6aHKOBCKUX BKJIAJIOB.

«IlepeBectu ux U3 0HOro (POHAA B APYTOl MOKHO, HO PaCOPSAIUTHCS UMY AJIs OTIJIAThl YETO-
TO — Henb3ss. OHU He SIBIIAIOTCS CPEACTBOM OIUIAThl, a JIMIIb TapaHTHEH COLMAIBbHOTO
obecrieuenus roieil. OHU BIIOYKEHBI BO YTO-TO M pabOTaIOT HA HUX»,— yKa3aJs 3aluTHUK. OH
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OTMCTHII, YTO CICACTBUC q)aKTI/I‘-ICCKI/I COrjIacujIoCh C 3TUM AOBOJOM, HO, «4TOOBI HE NOpTUTH
CTAaTHCTHUKY paccieOBaHH», IEJI0 He OBUIO MPEKPAIEHO, a B HEM HECKOJIBKO Pa3 MMOMEHSUIN
dbopMyiry OOBUHEHHS. AJBOKAT CUMUTAET, YTO €ro KIUEHT 3aHUMAJICS JICTAIbHON
JIeATEIIFHOCThIO — TIEHCHOHHBIM OpOKEpPCTBOM, KOTOPOE HAa MOMEHT HMHKPHMHHHPYEMBIX
COOBITHIH He OBLIO 3aIPEelIeHO.

«Jlumb ¢ ocenn 2019 roma TrOCYIapCTBO 3ampeTWIO MEPENOBEPITH KOMY-TO TpaBa
MIEHCMOHEPOB Ha MEPEX0]l U3 OJTHOTO MEHCHOHHOTO oHa B Apyroil. Tenepb rpaxkaaHe MOTYT
cAenaTh 3TO TOJNBKO JINYHO»,— CKa3ajl 3aluTHUK. OH [100aBuUjI, YTO YHHKAJIbHOCTh
BBIINICHA3BAHHOT'O YT'OJIOBHOI'O ACJia 3aKJII0YacTCA B TOM, YTO, HCCMOTPA Ha TO YTO CIICACTBUC
CUMTaeT HE3aKOHHBIMU JIOTOBOPHI O IepeBojie AeHer rpaxkaaH u3 [lencuonnoro gonna Poccun
B HErOCYy/JapCTBEHHBIN MEHCUOHHBIN (OHJ, «HU OJIHHU U3 MOUYTH 4,5 THIC. IECHCUOHEPOB, YbU
MOJIMUCH SIKOOBI ObUTH MOJIeNIaHbl, HE 00paTHIICSA B CYJl, HE MPU3HAJI UX HE3aKOHHBIMHU U HE
noTpeboBaj BO3BpaTa CPEICTBY.

«Y HHX TOJIBKO YBCIIMUWIaCh HAKOIHUTCIbHAsA 4YacCcTb IICHCHUHU, YTO TI'OBOPHUT 00 YPOBHEC
3alIUIICHHOCTHU UX JCHECT»,— CKa3aJl TOCIIOAUH CKpI/IHI/IHeB.

Mapus Jlokorerkas

O6wecmeeHHas cnyxba Hoeocmel, 20.10.2025, MewaHckuli cyd
yKa3aJ1 Ha HapyweHuUsl npu paccsiedoeaHuu MeHCUOHHbIX XUW,eHul

MeuwaHckuti paticyd Mockebl Harnpasus 8 fpoKypamypy y205108HOe 0eslo O
XUWeHUsIX rnpu nepesode rneHCcUoHHbIX HakorneHud nodmu 4,5 meic. epaxdaH u3 lNoP
8 HIN® «Coanacuex. Takoe peweHue npuHSAIu nocsie moao, Kak 3awuma ykasasna Ha
HapyweHusi 3akoHa 8 068uHUMesIbHOM 3aK/lr4YeHuUU. B onpedeneHuu cyda cka3aHo,
Ymo cnedcmeue He Packpbiio MexaHu3M XxuuwjeHusi be3HarnuyHbix cpedcms, He
oorpocusio Yacme rnomepriesuwiux U He...

Coobmenne MemaHCcKUii CyJ yKaszal Ha HapylIEHUS IPHU PACCIEIOBaHUM TMEHCHOHHBIX
XUIICHUH TOSIBUIIMCH CHavasia Ha OOIecTBeHHas CTyk0a HOBOCTEH.

MemaHckuil paiicyr MOCKBBI HallpaBUil B IIPOKYpPAaTypy YIOJIOBHOE JEJI0 O XUILIEHUAX IIpU
MepeBOJIe MEHCUOHHBIX HakomieHuil noutu 4,5 Teic. rpaxaad u3 [IOP B HII® «Cornacue».
Takoe pemieHMe OPUHSUIM TOCIE TOTO, KAaK 3alllUTa yKa3aja Ha HapyIIeHWs 3aKOHa B
OOBHHHUTENHLHOM 3aKIIOUYECHUH.

B OIPCACIICHUHU Cyla CKa3aHO, UYTO CJICACTBUC HC PACKPBIJIO MCXAHU3M XHUIIICHUA Oe3HATMYHBIX
CpE€ACTB, HE AOIMPOCUIIO YAaCTh IOTCPIICBIINX M HE HAa3HAYMIIO SKCIICPTUIELI 110 6OJ'IBHII/IHCTBy
npeamnojgaracMo noAACIbHbBIX JOTrOBOPOB.

Heno Bo3Oymmmu emé BecHoi 2019 roma B MBJI mo Pecnybnuke Komm. M3HauambHO
¢urypantamMu npoxoauiau 15 uenoBek, cpead HUX - 4YieH coBera aupektopoB HIID
«Cornacue» Annpeit Heepos.

VM BMeHsIM cO3[aHHMe MPECTYMHOTO COOOIIECTBA M MOLICHHUYECTBO Ha CyMMYy CBbImie 11
Mipa pyoneit. [ToznHee oOBUHUTENBHAS BEPCHS HECKOJIBKO pa3 MepecMaTpuBaiach, a ymepo
cHU3MIM 110 12,2 MutH pyOneil.

ITo Bepcuu cnencteus, B 2016-2018 romax aredts! GpoHga 0GOpMITSTN (GUKTUBHBIC 3asIBICHHS
Ha TEpeBOJ NEHCUH, WCIOJB3Ys YKpaJeHHbIe 0a3bl NTAaHHBIX, a ar€HTCKUE BO3HATPaKICHHUS
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BBIMJIAUYMBAIIUCEH 110 OoJiee 4eM 4 THIC. JTUIOBBIX JJOTOBOPOB. 3alllUTa HACTAUBAET, YTO MOIIHCH
MHOI'MX I'pa)kJlaH IpU3HAIN NOAJEIBbHBIMU 0€3 UX JI0Npoca, a SKCIEePTU3aMH OXBAaYeHa JIUILb
4yacTh JIOKyMEHTOB. Temepb marepuaiaM HpeCTOMT MOBTOpHas MpopadoTKa y HaJI30pHOTO
BEJIOMCTBA.

Panee skc-rnaBa kypckoit Koprnopauuu passutus JIlykun oTBepr 0OBUHEHUS B XUIIeHUH 152
miH. [TonpoOHee 06 3Tom unTaiite B MmaTepuaiie OOIeCTBEHHOM CITyKObI HOBOCTEH.

https://www.osnmedia.ru/proisshestviva/meshhanskij-sud-ukazal-na-narusheniya-pri-
rassledovanii-pensionnyh-hishhenij/

MporpamMmma AonrocpoyHbIX coepexeHun

Smart-Lab, 20.10.2025, [lpoepamma O0JI20CPOYHbLIX cbepexeHul
(NMA4cC): ecmb nu cMmbicn 8 Hell y4acmeoeamb ?

C 2024 2z00a e Poccuu pabomaem aocydapcmeeHHasi rpoepamMmma
0ornieocpoyHbix cbepexeHul (M4C), komopyro 3anycmunu MuHeguH u baHk Poccuu.
3a nonmopa 2oda yxe bonee 55 MnH 4Yenoeek cmano ee ydacmdukamu. 3mo
0080s1bHO MHO20. HO mem He MeHee He ymuxatom OUCKyccuu, eCmb JlU CMbICIT 8 Hell
yyacmeosame. [Ipoepamma crioxHasi Onsi MoOHUMaHuUsi ¢ nepeozo pasa. llonpobyem
pasobpamabcCH.

Yro 3a nporpamma

I[TIC mno3Bomser moasM (opMUpOBaTh HAKOIUIEHUS, IMOJdydas IpU 3TOM OOHYCHI OT
rocyJ1apcTBa.

Brl 3akirouaeTe AOroBOp ¢ HErocyaapcTBEHHBIM TMeHCHMOHHBIM ¢ongom (HIID), nemaere
B3HOCHI, TIOJIy4aeTe MHBECTUIIMOHHBIN JJOXO/, a 4Yepe3 15 JIeT uiu paHbliie PH ONPEICTICHHBIX
00CTOSITENHCTBAX BO3BpallaeTe cebe Bce, YTO 3a 3TO BpeMsl HAaKOMWIOCh. JKeHIIUHBI B 55 neT
¥ MY>X4UHBI B 60 MOTYT 00paTUTHCS 32 HA3HAYECHUEM MEPUOJINYECKUX BBITLIAT.

B uem moaBox

OcHOBHOI MUHYC — 3aMOpPO3Ka CPEJICTB B [IporpaMMe MUHUMYM Ha 15 net. dur 3Haer, uto
B HAILIEM FOCYAAapCTBE MPUKIIIOYUTCS 3a CTOJIb AOIrui cpok [ [IpumepoB, korna Bce OTMEHAIN
Y OTKPOBEHHO KUJAJIM MHOXKECTBO.

Eme oauH MuHyc — pe3yibTaThl yHpPaBICHHS M KOMHMCCHUU (OHIOB, KOTOpble OyIyT
pacnopsikarbest JeHbraMu. X Hy>KHO BHUMATENIbHO U3YUYHUTh.

Hy a reneps o 6onycax. Ha3zoBem Tak, Te mpeMMyIecTBa, KOTOPBIE 3aJI0KEHBI B ITPOTPaMMe.
Nx muauMyM miects!

bonyc 1: rocynapcTBo 100aBUT CBOM CPEICTBA K BalllUM
OCHOBHOE IPEUMYIIECTBO MPOIPaMMBbl — rOCyIapCTBEHHOE COOMHAHCUPOBAHUE.

Moxxao monyunth mMakcumyMm 36 000 py6. B rox. XamsBa npomnutcs 10 jeT, To ecTh
rocynapcto nojgaput makcumym 360 000 py6.
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Co¢uHaHCUpOBAaHUE 3aBUCUT OT CPETHEMECSYHOTO [O0XO0Ja: TOCYJapCTBO IOAKWUHET Ha
KaKJIbIN BIIOKEHHBIA pyOsb oT 0,25 mo 1 pyOms. B ckoOkax: CKOJIBKO HYKHO BJIOXKHUTH B TOJ,
4yT100BI TOy4uTh 36 000 pyO6. OT TOCymapcTBa.

* 0-80 000 py6. — 1 py6. (36 000 py6.)

* 80 000-150 000 py6. — 0,5 py6. (72 000 py6.)

* Cepimie 150 000 py6. — 0,25 py6. (144 000 py6.)
Buocuts Hyx’HO MuaumMyMm 2 000 py6. B rof.
bonyc 2: cpeacTsa Oy 1yT HHBECTHPOBAHBI

HIT® moryT nHBECTHUPOBATH B OOJIMTAIINH, aKIIUH, TPATOIICHHBIE METAJLTBI M pa3MeIias JeHbI U
Ha neno3utax. [|b paspemaer monb30BaThCA TOABKO HaACKHBIMU MHCTpyMeHTaMu. HIID ne
MOZKCT BJIOKHUTH ACHBI'Y B KPHUIITOBAJIIOTY WJIK APYTUC BBICOKOPHUCKOBBIC AKTUBLI.

[Ipu stom moprdenu [1JIC He Takue KOHCEpBaTHUBHBIE, YeM T€, 4TO C(HOPMHUPOBAHBI U3
OCHOBHBIX ICHCUOHHBIX HAKOIJICHUH.

Takum 00pa3oM MOKHO pacCUUTHIBATH Ha 0oJiee BBICOKYIO JOXOAHOCTh. [IpaBna, u puck Toxe
ocTaeTcsi. Bce Mbl BUAMM, 4TO IPOUCXOUT C AKIUSIMU B MTOCJIEITHUE TOJIBI.

A Taxxe BaKHbI KOMHCCHH, KOTOpbIe OyayT 3abupath HII®D. CMOTprM BHUMATEIHHO!
Bonyc 3: ctpaxoBaHue cOepexeHHA
[IpenycmoTpens! cienyronye BUJbl IEPECTPAXOBKHU:

Jo 2,8 mutH py6uieit rocyaapcTBo 3acTpaxyeT. Eciu OTKpbITh U MOMONHATE CYETa B pa3HbIX
(doH1aX, MO’)KHO YBEJIMYUTH CyMMY CTPaXOBOTO IMOKPBITHSI.

HII® rapantupyrot 6€3yObITOYHOCTH BIOKEHUI yUaCTHUKOB B ONpeaeNeHHbIN nepuo. Kak
npaBwio, paz B 5 ner. Eciu 3a 310 Bpemsa noptdens yiinaer B MUHYC, (pOHI BO3MECTUT
BKJIa/TYMKaM MOTEPH U3 COOCTBEHHBIX PE3EPBOB.

Bbonyc 4: HanmoroBbIe JIBTOTHI

1 Ecnu akTHBBI IPUHOCAT JJOXOJ, TO HAJIOTAa MOYKHO M30€XkaTh, IOKa cymMa He JocTuraer 30
MiH py0. (kak u'y MUC 3). Hamor OyzaeTt TobKO Ha pa3Mep MpPEeBHIICHUS.

2 Yyactauku [1/IC MoryT BepHYTh 4aCTh HAJOIOB, YIUITAYEHHBIX C IPYTUX JOXOJ0B, 0(popMuB
BblueT. OH 3aBUCHUT OT pa3Mepa B3HOCOB, CTaBKU HAJIOTOOOJIOKEHUS (CM. MATUCTyIEHYaTas
CHCTEMA) U CYMMBI paHee YIUIaYeHHBIX HAJIOTOB.

JIumut Bbruera 400 000 pyOneit B rog (MakcuMaiabHasi CymMMa B3HOCOB, C KOTOPOH MOXKHO
noJay4uTh BelueT). HyxHo ydecTs, 4To 310 00mmii muMuT Beruera Ha [1JIC u MUC 3.

Hanorosas craBka OyzaeT 3aBHCETh OT FOJJOBOTO JOXO/1a:

* 10 2,4 miH P 3a rogq — 13%; moxHO BepHyTh 52 000 pyOieii
*oT 2,4 1o 5 mui P — 15%; 60 000 py6uieit

*oT 5 10 20 mstH P — 18%; 72 000 pyOneii

* ot 20 10 50 Myt P — 20%; 80 000 pyOuieit

* cBbime 50 miaH P — 22%. 88 000 py6uieit
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[Ipu nOCpOYHOM pacTOpPKEHUU AOTOBOPA, B CIydae MoyyeHus Boraera, yaep:xxar HADII.

N ecTb orpanrdeHus O BO3PACTY: MPHU 3aKIOUYECHUH 10roBopa B 2025 roly HAJIOTOBYIO JBIOTY
HE YJacTCsl MOIYYUTh MY>KUMHAM cTapiie 55 JeT u keHiuHam crapiie S0.

Brruet camocrosrensHo odopmisitor uepe3 MOHC.
bonyc 5: BeiBoa B I1JIC HakonuTebHOM MEHCUN

[IporpamMa MO3BOJSET HCHOIB30BATH INEHCHOHHBIE HAKOIUIEHUS, KOTOPBIE 3aMOPOKEHBI
BJacTsAMU yxe Oosee 10 jeT. A OHU eCTh y BCeX pOCCHsIH, opunuanbHo padorasmmx ¢ 2002 o
2013 ron.

bonbmas yacte Hakomienuid xpanurcs B HII®, menbmas — B COP, u oHu ux ceituac Toxe
uaBectupytor. Ho ecnum mepeBectu 3t aensru Ha cyetr [IJIC, To Bocmoiap30BaThbCs UMU
MIOJIyYNTCS paHblie. AKTyaabHO JJI1 MY>KUuH 210 45 neT u keHmuH 1o 40.

ITpu 3TOM (OHI MOXKET BBIILIATUTH I€HBIU OBICTpPEE: B CUCTEME 0043aTENBHOTO IEHCHOHHOIO
cTpaxoBaHus cpok MuHUMYM 10 Jiet, a B [1/IC ero onpexnenser norosop.

Ectp BeposiTHOCTB, uTO B [1JIC HakomieHus: OyayT pacTu ObICTpee 3a CUET HMHBECTUPOBAHUS B
AKTHUBBI C OOJIBIICH TOXOTHOCTBIO.

Bonyc 6: 3ammuTa oT Cy1eOHBIX MPUCTABOB U MPHU Pa3BOIE

CpenctBa Ha cuetax I[IJIC 3amumieHsl OT B3bICKaHUS CyA€OHBIMH TPHUCTaBAMH W TPHU
0aHKpOTCTBE Ha JTame HakoruieHus. OJHAKO TOCie Havaja BBIILUIAT CPEICTBA CTAHOBSTCS
JOCTYITHBIMHU JIJISI B3BICKAHUSI, HO TOJIBKO B MpeEJieiax, Pa3pelieHHbIX 3aKOHOM — MaKCHMYyM
50% OT CyMMBI.

COeperxeHns Ha cUYeTe He CYMTAIOTCS COBMECTHO HAXKUTHIM UMYIIIECTBOM M HE Oy IyT JETUTHCS
IIpH pa3BoJIEC.

Kak u xorja BbIBECTH HaKOILICHUS
Crnenatb 3TO MOXKHO uepe3 15 sieT nocie 3akIt04eHtsl JOroBopa JA0JITOCPOYHBIX COEPEKEHHM.

Enunospemennyto Beimaty HII® o6s3aHbI IpeA0CTaBUTh T€M, KTO CMOT CKOTTUThH HEOOJIBIIYIO
cymmy. B 2025 roxy 3t0 411 THICSIU pyOeii wim Menbiie. bonee kpymHble cOepekeHus Oy Iy T
BBIJIaBaTh YacTAMU — €XEMECAYHO B TeueHue He MeHee 10 sieT 1ubo Mo>ku3HEHHO.

CKOJIbKO MOXHO 3apaboTaTh

IIpu onpenenenHbIx ycnoBusx B nepselie 10 get MoxHO nonydats 100% romoBeIX TONBKO 3a
CYeT TOCIoaepKku — Tpu B3HOcax B 36 000 py06., ecim Bam goxon meree 80 000 pyoO.

OnHako ecTh BEpPOATHOCTh 3apaboTaTh U OOJIblIE 3a CUET MHBECTUIMOHHOIO J10XO0Ja, €CIU
NEHCUOHHBIN QoH/ OyAeT y1auyHO BKJIaJbIBATh CPEICTBA.

Ha caiite mporpaMM eCTh KaJbKYyJSITOP TZI€ MOXHO TOHIPaThbCs CO CBOMMHU IUppamMu —
https://pds.napf.ru/

MOo>KHO 11 BEpHYTh CPEJACTBA JOCPOUHO?

I[a, HO JId BaXHBIX JXH3HCHHBIX CHTyaHHﬁI Ha JOpPOroCToAlee JICHCHUC TAKCIOro
3a0071€BaHUs WU IIpUu NMNOTECPC KOPMUJIbLIA.

B uHBIX ciyyasx, pacTOprHyB JOTOBOP JIOJTOCPOYHBIX COEpEKEHUH, BB 3a0€peTe TOIBKO CBOH
BJIOKEHUs 0€3 yueTa roCroAePIKKH.
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Eme ¢honx MokeT ycTaHaBIUBATh MOHIKAIONIME KO (UIIMEHTHI IPH TOCPOYHOM BBIXOJIE U3
IporpaMMsl. Takke HE IMOIyYUTCS BBIBECTH HAKOIIUTEIBHYIO ITEHCHIO.

Komy nogxoaut ITAC?

I[IJC — »5T0 KakoW-HUKAKOW, HO HEIJIOXOM MHCTPYMEHT CO CBOMMH IUIFOCAMM JIJIs
(dbopMUPOBaHUS «BTOPOU MEHCUM WIIH KAlMTajla Ha CTAPOCTh.

Ero rnaBubple mpenmyliecTBa — CO(UHAHCUPOBAHUE B3HOCOB, CTPAXOBaHHE BIIOXKEHUH,
HAJIOTOBBII BBIYET U BO3MOKHOCTh MOTIOTHITH COSPEKEHUS U3 HAKOIIUTEIIHHON YaCTH MIEHCHU.

OCHOBHOW pHUCK: oOuepedaHble H3MEHECHMsI TEHCHOHHOW pedopMbl u cMoryt s HIID
O6€CHC‘-II/ITB NpUCMIICMYIO JOXOJHOCTb U KOMUCCHUH.

Komy Oyner ocobast BeITOA!

[lencuoHepam u mpeaneHCHOHEepaM, MOCKOIbKY OHM MOTYT BBIMTH M3 IPOrPaMMBbI B JTI000i
MOMEHT I10 JIOCTHKEHUU TIEHCHOHHOTO Bo3pacTa. Moxkao odpopmuts I1JIC, BHECTH 3a To1 36
000 pyo6ueit, momyunts 36 000 ot rocygapctsa (ecnu 3aprata He 6ombiie 80 000 pyoneit) u
BBIMTHU U3 pOrpaMMsl. [lepBbie BBIIIIATHL B 3TOM IOy YK€ HAYaJIUCh.

JroiiM ¢ BBICOKMM YPOBHEM J0X0/a, KOTOPBIE XOTAT JIEraJIbHO ONTUMU3UPOBATH HAJIOTH
(MOTyYHTh BBIUET UM OCBOOOIUTH MHBECTHIIMOHHBIN q0Xx0a oT HJIDJI). MoxHo 3TO caenaTh
¢ momouipto MUC 3, Ho B ciywae c I[IJIC eme Oyaer HEMHOro XaisiBbl B BHUIE
COpMHAHCUPOBAHMUS.

YTo BaXKHO y4ecTh:

* COCTaBUTb KaJIEHJaph MMOMOIHEHUH.
* Ta0NIUIly y4eTa.

* U3y4nuTh Komuccuu HI1®.

* MIPUCMOTPEThCA K OOHYCHBIM IMporpammaM. HekoTopele GaHKM INpeiiaratoT IUIIOIIKH 32
npucoennHenue k ux HIID.

Byny nu ygactBoBath

Ha, HecMoTps Ha To, 4To coduHaHCHpoBaHWE OymeT MUHHManbHBIM: 1:0,25. Xouy Oomee
BBIFOJTHO NMPUCTPOUTH HAKOMUTENbHYIO YacTh MEHCHM, KoTopas 3acTpsiia B HIID ¢ Huzkoi
noxoaHocTeio. Ecim Bapyr otkaxkych or MMC, To cMOTY TOIy4aTh JBrOTy Ha MOTOJHEHHUE
yepes [1/IC.

https://smart-lab.ru/mobile/topic/1219499/
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Umnynbc Ceeepa, 20.10.2025, Ha Simane o06cydunu Hoeyro
npo2pamMmy 00Js120CPOYHbIX cbepexxeHull Ons epaxkoaH

Komumem 3akoHodamernbHo2o CobpaHusi Simarno-HeHeuko2o asmoHOMHO20
OKpyea [0 3KOHOMuUYecKoU ronumuke, b6r0xemy U XUMUUWHO-KOMMYHaIIbHOMY
xo3sicmey rpoeén 3acedaHue Kpyerno2o0 cmona Ha memy «®PopmuposaHue
uHaHco8oU Kyrbmypbl: rpoepamMma O0/120CPOYHbIX cbepexeHul 2apaxxOaH».
Meponpusmue npowio nod rnpedcedameribCmM8oM arasbl npogusibHoO20 Komumema
Bukmopa KasapuHa npu ywyacmuu Oeriymamos8 u ripedcedamersisi 3akcobpaHusi
asmoHOMHO020 okpyea Cepaes SIMKuUHa.

B pabote kpyrioro croja NpUHSUIM y4YacTHE MNPEICTABUTENM HCIOJHUTEIbHBIX OPraHOB
peruona, otaeneHuss CouumanbHoro ¢gouma Poccun mo AHAO, Vnpasnenus PenepanbHOi
HaJIOTOBOM CJ1y>K0bI 10 aBTOHOMHOMY OKPYTY, @ TAKXe IPeACTaBUTEIN KOMMEPUECKUX OaHKOB,
paboTaromux Ha TeppuTopun Smana.

Temoit 00CykeHUs CcTana HOBas TOCyJapCTBEHHAs! MPOrpaMMa JOJITOCPOYHBIX COepeKEHUH,
KOTOpasi TpeacTaBiseT co0OM TOCyAapCTBEHHBIH MHCTPYMEHT HAKOIUICHHSI CPEACTB C
noaaepkkon rocynapcrsa. C Havyana 2024 roma nporpamma JEMOHCTPUPYET BIICUATIIAIONIUE
pe3yJIbTaThl: 3aK/II0YeHO Oojee 5,4 MIIH 10TOBOPOB ¢ 0OUIMM 00BbEMOM BiOXeHUN 414 Mipn
pyOei.

[Iporpamma moctpoeHa Ha MPUHIMIIAX MAPTHEPCTBA MEXKAY TPAKIAHUHOM U TOCYAAPCTBOM.
OCHOBY HaKOIUIEHHH COCTABISIOT JIMYHBIC B3HOCHI yYacTHHKA, K KOTOPBIM TOCYIapCTBO
exerogHo npobasmger 1o 36 000 pyOneil B 3aBUCHMOCTH OT YpPOBHS JOXOJa TpakIaH.
JIOTIOTHUTEBHYIO TTOAJEP)KKY 00ecIieunBaeT HAIIOTOBBINM BBIUET, €ro pa3Mep OyJeT 3aBHUCETh
OT CyMMBI B3HOCOB, JOXOJOB BKJaJ4MKa U HAJIOTOBOW CTaBKH. Bce cpencTBa mepenarorcs B
yIpaBJIeHNEe HETOCYJapCTBEHHOMY MEHCHOHHOMY ()OHIY IJIsi MHBECTHPOBAHMS B HAAEKHBIC
aKTHUBBI, UTO 00ECTIEYMBAET UX MPUPOCT.

MuHUMaNBHBIN CPOK ydacTHsl B MporpamMme coctaiisieT 15 ner. Ho meHbru MoxHO 3a0path 1
paHbllle, €ClIM TpakJaHUH JOCTHI Bo3pacta 55 u 60 ner A KeHIIUMH M MYKYMH
COOTBETCTBEHHO. Takke 10 OKOHYaHUS CPOKAa HAKOIUICHHS] MOXHO H3bATh HMOJHOCTBIO WIIN
YaCTUYHO, €CJIM B KM3HM Cirydmics (opc-maxkop. K TakuM cuUTyanusiM OTHOCSTCS MOTEpS
KOPMWJIbLIA WJIM  cepbE3Hble  3a00JeBaHMsA, TpEOyIOIME JOPOTOCTOSILEro JICUEHHUs.
HakomieHuss MOXHO IOJIy4UTh B BHJE IOKH3HEHHBIX, CpouHbIX (oT 10 user) win
€IMHOBPEMEHHBIX BBIIUIAT. Ba’kHO, YTO TOCYJapCTBO TapaHTUPYET COXPAHHOCTh CPEICTB B
pa3mepe /10 2,8 MIJUTHOHA pyOIIeii.

«IloBbIieHrEe (MHAHCOBOW KyJIbTYpbl HAaceleHUS — OJHa W3 KIIOUEBBIX 3a]1ad, CTOSIIUX
CeroJHs TMepel BIACThI0O WU (PUHAHCOBBIMH HHCTHTYyTaMu. [Iporpamma J0ArOCpOYHBIX
cOepexeHH ABISETCS BaXXHbIM WHCTPYMEHTOM HE TOJBKO AJii (DOPMHUPOBAHMS «IIOMYIIKU
0€30MaCHOCTHY» Y TPpaXKAaH, HO U JUIS CO3AAaHUs JOMOJHUTEIbHBIX HCTOYHUKOB HHBECTHILIUN B
SKOHOMUKY cTpaHbl. Hama nenp — moHecTH 10 »kuTenedl SIMaia Bce MpeuMyIIecTBa U
MEXaHU3Mbl 3TOH MPOTPaMMBbI, YTOOBI KaXAbIi MOI OCO3HAHHO TMOJOMTH K BOIIPOCY
IUTAHUPOBAHMSI CBOUX (PUHAHCOBY», — MpoKOMMeHTHpoBall Bukrop Kazapus.

[IpencraBurenu nenapramenta ¢uHancoB SIHAO mnoapoOHO 03HAKOMMIIM ayAWTOPHIO C
JEeTalsIMM MPOrpaMMBbl, a HKCHEPThl OaHKOBCKOIO CEKTOpa NPEACTaBUIM (DPUHAHCOBBIE
MHCTPYMEHTBI, JIOCTYIHbIE TpakaaHam mis ¢opMmupoBaHus cOepexxenuil. CrenuanucTsl
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VYupasnenns @PHC Poccun no AHAO, B cBOIO ouepenpb, pa3bsCHWIA MEXaHU3M IOJyYEHUs
HaJIOTOBOT'O BBIYETA.

https://tv-impulse.ru/news/economics/na-yamale-obsudili-novuyu-programmu-
dolgosrochnvh-sberezhenij-dlya-grazhdan/

3apsi. YepHckulu pauoH, 20.10.2025, lNpuymMHOXasi kanumarsn: ecé
6onbwe mynskoe eblbuparom npo2pamMmMmy  G0sI20CPOYHbLIX
cbepexeHull

C 1 sHeaps 2024 2o00a 6 Hawel cmpaHe pabomaem npoepamma
0ornieocpoyHbix cbepexeHut (M4C). 3a amo epemss oHa nodmeepodusia CeOH
gocmpebosaHHOCMb, fpusriekasl CeOUMU 803MOXHOCMSAMU 8ce borbwe roded.

ITo nanubiM MunuctepcTBa puHaHcoB Tynbckoil ob6macTy, ¢ Hayana peajn3aluy NporpaMMsl
K HEeW NpUCOEIMHWINCH YyXe mopsaka 1,5 MiH xurteneidl, a o0beM (PaKTUUECKHUX B3HOCOB
cocTaBui cBbIle 4, 5 MIH pyOneld. B pernone 3akmtoueHo okosio 80 ThICSY AOrOBOPOB — B
IIPOLICHTHOM  COOTHOLIEHMHM 3TO BBIIIE CpPEAHEro Iokaszarenss 1o lleHTpaibHOMY
benepambHOMY OKpYTY M B 11esioM 1o Poccun.

[MomynapHOCTH porpamMMbl 0OBSICHSIETCS BECbMa MPHUBIIEKATEIIbHBIMU YCIOBUSIMH M HOBBIMH
Bo3MokHOCTsIMU. Kctatn, Mundun P® npopabarsiBaer ¢ bankom Poccun nomoHUTENBHYO
rapaHTuio 0e30macHoCTy A Aerckoro npoaykra B pamkax [1JIC. Ilpennaraercs moBBICUTH
IUTaHKY 110 CyMMe JIEHEXXHBIX CPEJCTB, KOTOpBIE Oy IyT 3aCTPaxOBaHbl TOCYJAPCTBOM, 10 4 MIIH
pyOneii. O6 sTtom 3asBuI 3aMMuHUCTpa ¢uHaHcoB Poccum MBan YebeckoB Ha HelaBHEM
bopyme «DUHOTIOTHUCH.

o ero cioBam, Ha TaHHBII MOMEHT B paMKaXx IPOrpaMMbl JOJITOCPOUYHBIX cOepexenuii B PO
3aKJII0YEHO 7,4 MITH JOTOBOPOB Ha CyMMY Topsiaika 512 mipa pyOdei.

https://zarya-chern.ru/n950573.html

HUA Pocmoe, 20.10.2025, C6ep nomoz2aem QOHCKUM cmydeHmam u
WKOJIbHUKaM pa3obpambcsi 8 C/I0XHbIX abbpesuamypax

C Hayvarnom y4ebHO20 200a WKOMbHUKU U cmyOeHmbl 8CE Yauwje HadyuHarom
rnonb3oeamscsl ¢huHaHcamu. Y4dauwuecss onjaquearom rpoe3d 6 mpaHcriopme,
rnokyrnarom obed e cmosioeol u cosepuwiarom rnogceOHes8Hble mpamal. [ Ko2o-mo
yrnpaeneHue ¢puHaHcaMu CmaHo8UMCsT MNepebiM MaKUM OflbIMOM, a CI/I0XKHbIe
abbpesuamypbl U mepMUHbI Mo2ym ripersmcmeosams 6bicmpol U aghghekmueHoU
KoMmmyHukauyuu. Ymobel nomoyb pazobpamscs, yem omnudaromes [NCK u M4C, yumo
makoe akeaulpuHe u 3a4em emy NFC, a makxe noyemy yrnbibKoU MOXHO orsia4ugams
rMnoKynku, akcriepmsl Cbepa pa3bscHuUnu OOHYaHaM caMble pacrpocmpaHéHHbIe
puHaHco8ble MepPMUHbI.

[ICK (ITosmmHast croMMOCTh KpeauTa). ITo oluiasi CyMMa, KOTOPYIO 3aéMILKK BBIIJIATUT OaHKY
3a kpeaut. [lomaBisromas e€ 4acTh NMPUXOJUTCS HAa OCHOBHOM JONT (TeNO KpeauTa) U
IPOLEHTHI, HO JIOTOBOPOM MOTYT MpeAycMaTpUBaThCsl W Jpyrue IJaTeXu (KOMHCCHH,
CTpaxoBKa U T.J.). DTy CyMMY MOKHO HaiiTU Ha MepBON CTpaHHIIE KPEIUTHOIO 10r0BOpa, OHA
yKa3bIBaeTCs U B pyOJIsiX, U B IPOLEHTAX TOAOBBIX. 3HAsl IOJIHYIO0 CTOUMOCTb KPEIUTa, MOKHO
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TOYHO PACCUUTATh CBOIO (DMHAHCOBYIO HArpy3Ky W MPHUHITH 00Jee B3BEIICHHOE PEIICHHE O
HEOOXOAMMOCTH KPEINTA.

IIAC (IIporpamMma OJTOCPOUYHBIX COEPEHKEHHI). DTO HOBBIM HHCTPYMEHT ISl HAKOTICHUH C
MOJIJIEPKKOM roCcy1apcTBa, KOTOPHhIN pabotaet B PocToBckoit o6mactu ¢ 2024 rona. Y4acTHUKH
IporpaMMbl JIETTAIOT B3HOCHI B HETOCYJapCTBEHHBIA IMEHCHOHHBIH (oHA (K TpuUMepy,
CoepHII®D), a rocy1apcTBO TOMOJIHUTEIHLHO cOPHUHAHCUPYET MX — 10 36 ThIC. pyOJiei B To1 B
teduenne 10 uner. Ilporpamma Takke Oa€T BO3MOXKHOCTb IIEPEBECTH B HEE CpENCTBA
HAKOMUTENbHON MEHCHM M MOJY4YUTh HAJIOTOBBIM BhIUeT. IIpu 3TOM cTpaxoBas meHcHs OT
rocynapcra coxpassercs: e€ OyayT BBIIUIAYMBATH €XKEMECSYHO, KaK TOJBKO YeJIOBEK
JIOCTUTHET MIEHCHOHHOTO BO3pacTa.

OKBalpUHI. JTO COBpEMEHHAs! TEXHOJIOTHSI, KOTOPas MO3BOJSET NPEANPUIATUAM NPUHUMATh
OE3HATMYHYIO OIUIATy KapTaMu, IUIATEXHBIMU CTUKEPAMHU, CMapT(OHAMU U 10 OMOMETPHH.
Ecnu BBl aTuTe poe3 B aBToOyce KapToil WiIH MOKymaeTe Koge 1o MIaTéKHOMY CTUKEpY -
BBl II0JIB3YE€TECh DKBAUPUHIOBBIM TePMHUHAIOM. C IOMOIIBIO SKBAWPUHIA IIPOLECC OIUIATHI
TOBApOB M YCIYT CTAHOBHUTCS MpolIle, yA0OHEee U COBpeMEHHee, a Takxke BeirogHee. K npumepy,
s xuteneid PoctoBa-Ha-J/loHy orutata mpoe3sa B OOIIECTBEHHOM TPAHCIOPTE MO KapTe
JielleBIe, YeM HaJIMYHbIMU Ha 3 pyOusa. Takxke npu oruiate 6€3HAIMYHBIM CIIOCOOOM MHOTHE
0aHKM BO3BpAIAIOT CBOMM KJIIMEHTaM 4acTh MOTPAYCHHBIX CPEACTB B BHE K mOeka. B Coepe
310 60HYCHI Criacu6o.

NFC (Near Field Communication). 3To TeXHOJIOTHs OECIIPOBOIHON CBS3M Ha OYCHBb OJIN3KOM
paccrosiaun (10 10 cM). VIMeHHO OHa MO3BOJISIET IUIATHTH CMAapTHOHOM HIIH TUIATEKHBIM
ctukepoM OeckonTakTHO. NFC-Momysb BcTpamBaeTcss B OaHKOBCKYIO KapTy, a Takke
cMapT(doH, IIIAHIIET, CTUKEP U T.J. B MOIyJie WK Ha YCTPOWCTBE YCTAHOBICHO OAHKOBCKOE
IMPUITIOKCHUC, KOTOPOC IMO3BOJIACT COBCPHIIATH INIATCIKH, IMPUKOCHYBIIHCH KapTOfI 1501050
yCTporCcTBOM K TepmuHaiy. Takxkxe NFC-MoaysisiMu OCHaIIEHBI BCE COBPEMEHHBIC OaHKOMATHI,
MMO3TOMY IOJIYUUTh HAJIMYHBIC CPCACTBA MOKHO, HC BCTABJIAS KapTy B 6aHKOMaT, a [MPUJI0KUB
K HeMy OaHKOBCKYIO KapTy HJIH cMapTQOH.

«Ommata yipIOKOW». DTO TEXHOJIOTHS OMOMETPHYECKON OIUIaThl, KOTOpas TIO3BOJISET
OIUTaYMBATh MOKYTIKH, HE UMes ¢ c000i OAaHKOBCKOW KapThl M HAJMYHBIX JIeHeT. JlocTaTouHo
MOCMOTPETh B KaMepy M 4epe3 HEeCKOJbKO CeKyHH IaTéx OyaeT mpoeacH. B PocTtoBckoit
001aCcTH Takasi BO3MOXHOCTb OIUIaThl nosiBuiack B 2023 rogy. C 3Toro BpeMeHH TEXHOJIOTUs
y’Ke CTaJla MPUBBIYHON JUISI MHOTHX KHUTEJIeH pernoHa. To He TOJIBKO YA0OHO, HO M 6€30MacHo.
buomerpuueckuii tepmunan COepa 0e30mMO0YHO (UKCHPYET YHUKaJIbHBIM 00pa3 nuna
noKymnatesnss Oyarogapsi MCKYCCTBEHHOMY HMHTEIUICKTY. AJITOPHUTMBI PAclO3HABAHUS JIHIL
00yYEeHBI HE TOJBKO OTJINYATh PealbHbIe JTHA OT poTorpaduii MM BUIEO, a TAKKE YIUTHIBATH
U3MEHEHHS BO BHEIIHOCTH YeJIOBEKa, TaKWe KaK CMEHA MPHUYECKH MM Haiudue Oopojsl. B
PocroBckoii 06macTH yxe ycraHoBieHo 6osee 30 Thicssd OMOTEpPMHHAIIOB JUTS OTUIATHI YIIBIOKOW
B pa3HbIX cdepax OW3HEca: TOCTHMHUIAX M pECTOpaHaX, MPOAYKTOBBIX Mara3uHax u
runepMapkeTax, (puTHec-KiIyOax, Mapkax, BOK3alax W Jpyrux oObekrax. OTMeTum, 4To
OIJJAYMBATh TIOKYTKH YJIBIOKOW MOJXET JFOOOW KHTENh PErHOHa HE3aBUCHUMO OT TOTO,
KJIMEHTOM KaKoro OaHKa OH SIBIISICTCSI.

AnTOH YcauéB, 3amecTHTeINb ypasisoniero Poctockum otaenennem Coepoanka:

«/Inga mMonoznoro nokoseHus: (UHAHCHI — 3TO HE MPOCTO LU(MPHI B MPUIOKEHUH, a KIIIOY K
CaMOCTOSITEJIBHOCTH U HOBBIM BO3MOXHOCTAM. Mbl B COepe MOHMMAaeM, YTO CIIOXHbIE
TEPMUHBI MOTYT OBITH OapbepoM Ha 3ToM myTH. [losToMy Hama 3agaya — HE MPOCTO
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MPEOCTABIATh YCIYTH, a ObITh HACTOSIIKUM MPOBOAHHKOM B MHpE (PUHAHCOB, TOBOPUTH C
MOJIOJEKBIO HA TIOHSITHOM UM SI3bIKE. MBI IOCTOSIHHO TIOBBIIIAeM (PMHAHCOBYIO TPaAMOTHOCTh
JIOHCKOW MOJOJEXKH: TIPOBOIUM BCTPEYH B IIKOIAX, KOJUIEPKAX U YHUBEPCUTETAX, BHEAPSIEM
OHJIAMH-TIIIATHOPMBI JUTsl HHAUBUAYaTbHOTO 0oOydeHus. Ecnu BB mpumu B oduc 6aHka u
KaKHe-TO aCTeKThl BaM HE3HAKOMBI — HE CTECHSUTECh 3aJaBaTh BOMPOCHI U yTOYHITH BCE
netanu. Crnenuanuctel Coepa ¢ pagoCThIO TOMOTYTY.

https://nia-rostov.ru/news/science/10594.html

HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTesNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lNMapnameHnmckasi 2asema, 20.10.2025, CeemnaHa beccapab:
Pabomamb mamol Moxxem 6bimb 8bI200HO

B cmpaxoeol cmax, kpome chakmudecku ompabomaHHO20 8peMEHU, 8X00sim
mak Ha3blgaeMble Hecmpaxoeble rnepuodbl. K HUM omHocumcsi 8 mom 4qucrie omiycK
rno yxody o0Ho20 u3 podumersel 3a Kaxobim pebeHkoMm 0o rosiymopa sem. Ho He
bonee wecmu nem 8 obwel crioxxHocmu U He bornee 4yem Ha Yemeepbix oemedl.
Takoe ozpaHu4yeHUe Mo2ym CHSIMb. 3aKOHOMPOEKM, KOMOPbIU €20 ycmpaHum,
Haxodumcs Ha Odopabomke. YKeHwuHa cMoXem poxamb CmMoJsibKo demel, CKOJIbKO
xoyem, u rnpu amom 3apabameigeame Ha neHcuro. Kakue usmeHeHusi XX0ym POCCUSH 8
2026 200y, 8 npecc-ueHmpe «[llapnameHmckol 2a3embl» pacckasana 4YieH
Komumema [ocOymbl no mpydy, couyuanbHoOU nonumuke u Oernam eemepaHos
CeemnaHa beccapab.

— CBeriiana BuktopoBHa, Kakue U3MEHECHHS B TICHCHOHHOM OOecrieueHuH K ayT B 2026 roay
ydacTHUKOB CBO 1 BO€HHBIX IEHCHOHEPOB?

— T'ocynapcTBo 3a00TUTCS 00 yYyaCTHHKAX CHEIMAJbHON BOCHHOW ONEpalMy M WIEHaX UX
ceMell. be3ycrnoBHO, cerofHs y HHUX YXKe €CThb psl 3aKOHOJATENIbHO YCTaHOBJIEHHBIX
npedepeHiuii  Bo Bcex cdepax IKU3HENEATENbHOCTH. UTO KacaeTcsi MNEHCHOHHOTO
3aKOHOJATEIbCTBA, TO 3TO MIPABO B OTJEJIBHBIX CIIydyasX MOJydyaTh JIBE IEHCHU, KaK BETEPAHBI
Benukoit OTeuecTBEHHOW BOMHBI.

Panbiie oHo ObUTO TONBKO y yuacTHUKOB CBO, cTaBmIMX WHBaTUAaMU BCIEACTBHE BOCHHOU
TpaBMbI, paHEHUs, KOHTY3WH, Yy BJOB, pOAUTENICH, AETEH-UHBAIUIOB TMOTHUOIINX
BOCHHOCIIYKaILKX.

Tenepp kareropuu mnodyyaTened pacUIMPUIN 10 OIOJYECHIIEB, B TOM YMCJIE OIOJYEHIIEB
JHonbacca. Peub uaer, B 4aCTHOCTH, O NMEHCUM O HWHBAIUIHOCTH, CTPAXOBOH NEHCHUHU MO
CTapOCTH U IIEHCHH IO NoTepe KopMuiblia. Hanpumep, 310 MOKeT ObITh CTpaxoBasi HEHCHSI 110
CTapOCTH IUIIOC COLMAJIbHAS NEHCHS 10 WHBAJIMIHOCTH [UIsl POAMUTEIEH BOEHHOCIYKAIUX,
NOTEPSBLINX CBOMX ChIHOBeH B xo1e CBO, min neHcus no norepe KOpMuiblia.

— Kakue 1brotsl MOT'YT HOSIBUTHCS B c(hepe 00pa30BaHUS U MEAULIUHBI?
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— Bonpiioe KonTM4ecTBO YYaCTHUKOB CIIEITUAIBLHON BOSHHOW OTepaliuy, ux JeTeil OecruiaTHo,
10 KBOTaM Y’K€ MOCTYITHIIN Ha OO0/ PKETHBIE MECTa B BBICIIIHME U CPEIHHUE CIICIIUATbHbIC yUeOHbIE
3aBellcHUs. Takasg npeporaruBa [aeT ONPEACIICHHBIE TapaHTUU: JIOJA MOTYT JaJIbIIe
Pa3BUBATHCS, MMOTYyYaTh BOCTPEOOBAHHYIO CIICITUATBHOCTD.

Kpome toro, yuactauku CBO uMmeroT npaBo 3a c4eT rocyAapcTBa Ha CaHaTOPHO-KYPOPTHOE
JgeyeHue, OeCIUIaTHBIM Mpoe3a K MeCTy JIeYeHHs M OOpaTHO, B TOM YHCIIE 4JIEHA CEMbH,
COIPOBOKIAIOIIETO UHBAIUAA.

MHorue pervoHsl JalOT IONOJIHUTENbHbIE JbroThl. B KpacHomapckom kpae, Hampumep,
IPEJOCTABIISIOT CePTU(UKATHI HA CAHATOPHO-KYPOPTHOE JieueHne cBoux yyactHiukoB CBO. To
€CTh OOMITBI TOJIYYAIOT JI0 CTa THICSY pyOJeit u3 dhenepanbHOro O10HKETa, a MPU WHBAJIUTHOCTH
win parenuu eme 10 130 Teicsu. [la, pebsita yacTo TpaTAT UX Ha MOE3/KY C KEHOH Ha Mope,
HO TJIaBHOE B TOM, YTO TaKasi BO3MOXXHOCTb y HHUX €CTb. UeloBeK HMEET OMpeesIeHHYIO
npedepeHInio OT CBOET0 pEroOHa U, KOHEUHO, OJIaroiapeH 3a 3To.

— A dewm elne TocyaapcTBo OyIeT MOMOTaTh poccusiHaM?

— T'oTOBUTCA K OKOHYATEIHHOMY YTEHHIO 3aKOHOIPOEKT O MHOTOJETHBIX ceMbsix. Ceifuac
HECTPAaXxOBOM CTaX, KOTAAa HE BBIIUIAUMBAIOTCA CTpaxoBble B3HOCH B CoudoHa, HO
UHMBUAYaIbHbIA neHcHoHHBIN K03 duuuent (UITK) Hauucnsercs, orpanuyeH. JTo ciyx6a
B apMHUH, Y4acTHE B CIICIHALHONW BOCHHOW OIEpamuy, YyXOi 3a peOCHKOM B BO3pacTe 0
HoJyTOpa JIeT. B mocneiHem ciryyae yquThIBaIOT B OOIIEH CIIOKHOCTH IIECTH JIET U TOJIBKO Ha
YeTBEPHIX JeTel. B mepcrnekTuBe Takoe orpaHNueHNe MOKET OBITh CHATO, €CJIA 3aKOHOIPOCKT
OyJeT mpUHST.

I[J'ISI Ha4YUCJICHUA NICHCUHU JOCTATOYHO 6YZ[CT TOTO, YTOOBI A0 ICPBOT0 ACKPETA KCHINNHA XOTh
CKOJIBKO-TO 0Tpa60TaJ1a.

Jlanp1ie oHa CMOXET IPOCTO PaboTaTh MaMOH, POKATH CKOJIBKO YTOAHO NeTel, OBITh TP 3TOM
B JeKpeTHOM oTiycke u Habupatb MITK mis craxa, maromiero npaBo Ha rneHcuto. HamomHzo,
YTO B OTITyCKE 110 YXO/1y 3a EepBbIM peOeHKOM OHa 3apabaTsiBaet 1,8 6anna, 3a BropbiM — 3,6
Oanna, 3a TPEThEro U YeTBepToro — 5,4.

910 OIYTUMO, €CJIM YUUTBIBATDH, UYTO CAUHAA 6333 AJI1 UCUUCIICHUSA CTPAXOBBIX B3HOCOB o OT
roJia pacTeT U COCTaBisaeT 2,3 mpoleHTa OT cpeHei 3apaboTHOH muaTel. CeroaHs npu cpeaHen
3apIuiaTe MOKHO 3apadoTars mpuMepHo 4,3 6amra. Tak uro paboTaTh MAMOH BBITOTHO, YTOOBI
B OyJyIIeM NoJy4aTh HEIUIOXYIO MEHCHI0. ['0CyIapcTBO MOKa3bIBAET, YTO ICHHUT ITOT TPYI,
3TO CITy)KEHHE.

— IloTsueT 11 CTpaHa TaKue paCXO,Z[BI?

— becnokoutbess He ctouT. S BHuena ¢elHKoBbIE BOPOCH MO TOBOIY TOTO, YTO OIODKET
nebuuTHBIA. DTO He Tak. Y Hac ecTh pe3epB. Bcerna mpemycmaTpuBaioch OINpeaeaecHHOe
¢uHaHCHpOBaHME M3 (eaepaTbHOrO OI0KeTa MEKOIOKETHRIMU TpaHCEepTaMH, MPHYEM B
OCHOBHOM Ha o0ecleueHne COIManbHbIX 00s13aTenbeTB. KpoMme Toro, B3HOCH paboTomareneit
B CondoHI OT HECUYACTHBIX CIIydaeB Ha IPOM3BOJICTBE, KaK MPABHIIO, CO3MAIOT MPOQUIIHT.
Takux cuTyanuii, Koraa IPUXOJUTCs BBIIJIAYUBATH MTOCOOWE MO 3TOMY OCHOBAHHIO, HEMHOTO.
OTUMHU CpelCTBAMU MOKHO CHHUBEJIIMPOBATh KaKHWE-TO MPOOJIEMbI, KOTOPbIE CYIIECTBYIOT B
Oromxerax OyKBaJTbHO BCEX MHUPOBBIX cuUCTeM. Tak uto Poccusi, 6e3ycioBHO, BBITOIHUT BCE
CBOM IyOJINYHBIE COLIMAIbHBIE 0053aTEIbCTRA.
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Bonee Toro, 43 MIIITHMOHA IEHCHOHEPOB B CIEAYIONIEM IOy TOTydaT MprOaBKy K MEHCUU 32
cyeT mHAekcaruu. Ponurenu 11 MUUIMOHOB AeTel — enMHOE TocoOue, pa3Mep KOTOPOro
Oyznet yBenuuuBaThes B TeueHue Beero roga. MPOT Beipacret ¢ 1 ssuBapst 1o 27 093 pyOieid.

DTO TO3BOJIUT TOBBICUTH  3apIuiary  OIO/DKETHHKAaM, IOCOOME 10  BPEMEHHOMU
HEeTpy0crocobHocTH, OepeMeHHOCTH U ponaM. [locobue no 6e3paboTuiie mogHUMETCS Ha 6,8
nporieHTa ¢ 1 ¢eBpans u gocturHeT 16 Thicsau pyoseid. BeipactyT otuncnenus B CoudoHnn 3a
CUCT NOBLILICHUA 3apIijiaT, IO3TOMY 66CHOKOI/ITI>C$I 0 TOM, 4YTO IroCcyAapCTBO 4YTO-TO HC CMOXKCT
o0ecneynTh, a0CONIOTHO HE CTOMT.

Cerogns craBsTCs aMOHMIMO3HBIE 3afaud. B QenepanbHblii OIOPKET 3aKiIaIbIBalOTCS
Cepbe3HbIe CPEJCTBA HAa pa3BUTHE POOOTOTEXHUKHU, MUKPOIIEKTPOHUKU, CTAHKOCTPOCHUS,
CTPOUTENIBCTBO a3POAPOMOB, JIOPOT, YIIyUIIEHHE KadecTBA >KU3HU Oylarogapsi OOHOBJICHUIO
uHppacTpykTypbl. Cambie TJIaBHBIC TOCYAapCTBEHHBIE TTporpaMMbl Ha 2026 10/ HampaBlIeHbI
Ha MOJICPKKY CeMEe, pa3BUTHE PHIHKA TPY/ia, OOJIBIION YIIOp AeTaeTCsl Ha MOJOACKb, JTI0AeH
MIPEKJIOHHOTO BO3pPACTa, AKTUBHOE JIOJITOJIETUE W YBEJIMYEHHUE IMPOJOJIKUTEIBHOCTH KU3HU.
[Tnroc ’xKOHOMUKA JaHHBIX, TYT BCE IIAHCHI CAENaTh OMpPENeICHHBIN MpophiB. B dokyce u
9KOJIOTHSI, TPEXAE BCEro COXpaHEHHE OECKOHEYHOro >KMBOTHOTO M PACTUTEIHHOIO
pa3Hoo0pa3usi, COBEPIICHCTBOBaHME OMOTeXHOJOrHil. KoHEYHO, MBI CO BCEM CHpaBUMCH.
Poccust Bcerna nmobexnana u Bpeap 00s3aTebHO OyIeT MoOeKIaTh.

https://www.pnp.ru/economics/svetlana-bessarab-rabotat-mamoy-mozhet-byt-vygodno.html

MK, 20.10.2025, HYucno pesromMe no noucky pabombl
npedrneHcuoHepos 8 2025 200y ysenu4yunocb Ha 30%

C sHeapss no aezycm HbIHeWHe20 e2o00a poccusiHe cmapwe 55 sem
pasmecmurnu unu obHosusnu cebiwe 413 mebicsy pestome 1o rnoucky pabomsl. O6
amom coobwaem OOUH U3 ronyrnspHbIX cepgucos rno mpydoycmpoucmsy. [loumu
MONAMUIIIUOHA MOXUIbIX 2paxdaH - amo uernas mpydoeas apmusi! B cpeOHem
couckamersiu 3mou 803pacmHouU 2pyrrbl Xomsim rosiydame 0Kosio 66 meicsiy pybneu
8 mecsay. 20 % u3 Hux ebibuparom «0oghUCHbIE» MPOheccuu - Xearm ycmpoumbsCs
MeHEeOXEPOM, KOHCY/IbMaHMmoM, Crieyuasaucmom fno MapKkemuHay...

3/1ech HaIpalMBaeTCsi BOMPOC: YTO ATO 3a POCCHUSIHE, KOTOPBIM NEpPEeBAIMIO 3a 55 JeT u
KOTOPBIM IPUCIIUYIIO UCKaTh paboTy? To nu MX MO KaKUM-TO NMPUYUHAM IOMPOCUIIN» C
HAaCMIKCHHOI'0O MECTa U OHU TCHCPb B SHCPIrUYHOM ITOUCKC CBOGOIIHBIX BaKaHCHUH. BC,Z[L pa(e)
neHcuu eme 100pbix 5-10 set (B 3aBUCUMOCTH OT 110J1a), @ PACCYUTHIBAThH HA IOCPOYHBIN BBIXOJ]
y HMX HET HUKaKuX MaHcoB. To JM, OHU yXe MOAYyMBIBAIOT HAJ TeM, YTOOBI 3apaboTaTh
no0oJIbIIIe IEHCUOHHBIX 0AJIOB U, COOTBETCTBEHHO, BBIMTH Ha 3aCiTy>KEHHBII OTIbIX ¢ Ooee-
MEHEE JOCTOMHOW MEHCUM.

Ha 3Tu Bompoch! HccnenoBanrne OTBETOB HE JaeT. 3aTO MOKa3bIBAET: KOJUYECTBO PE3IOME OT
KEHIUH OO0JIbIIe, YeM OT MY>KYHMH: COOTBETCTBEHHO 260 Thicsay mpoTuB 154 Teicsay. U dro
caMble aKTHBHBIC COMCKATEIN BakaHCHH kUBYT B Mockge, B TriBe 1 B KocTpomckoii obmacTy.
W3 3TuX pernoHoB KOJMYECTBO 3alIPOCOB B JIBa pa3a BhIILE, YeM B cpeHeM 1o Poccun.

BbIBObI M3 3TUX JAaHHBIX MOXHO JIelaTh pas3Hble, XOTS caM (DaKT TOro, YTO KOJMYECTBO
BO3PACTHBIX POCCHSH, MIMYIIMX padoTy, B 2025 roay yBemuumiaock Ha nensix 30 % mo
cpaBHeHHUIO B 2024 T0/I0M TOBOPHUT O HEKOH 00E€CIIOKOCHHOCTH TPaXKIaH CTapIIEro MOKOJICHUS
3a cBO€ MeHCHOHHOE Oyayiee. M 3Ta 00eClIOKOGHHOCTh BIIOJTHE MTOHSTHA.
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Jloxoapl HAIIMX COTPa)KJaH XOTsI U HEYMOJIMMO pacTyT, HO BECbMa HEpaBHOMEpPHO. A ecnu
B3STh YPOBEHb IIEHCUH B CTpPaHE, TO OH, IPU BCEX MHJIEKCALIUAX, BCE paBHO KaTacTpO(UIECKU
oTcTaeT OT 3apriathl. Tak, mo gaHHbIM PoccrtaTta, B mepBoil nmonosuHe 2025 roxa cpenHss
3apriata B Poccuu coctaBuia 96 teicsu pyosieit, a meHcuu 23 Teicsun. To ecThb, pa3Mep NeHCUH
cocTaBisieT Bcero 24 % oT 3apIuiaTel - 3T0 MUHMMYM 3a nocieanue 17 ner.

[To 3akmroyenuto CueTHoW manmatel Poccum, B Omkaiimme TpWU Toja CpeaHsss TEHCHS
yBenuuutes 10 30 Teicsiun pyonelt, Ha 25 %. OnHako oHa Mo-mpekHeMy OyJeT OTCTaBaTh OT
3apIIaThl, KOTOpas B ATOT MEpHO ToXe OyAeT yBenuunBaThes. Oxumaercs uro B 2028 roxy
OHa cOCTaBUT yxke 125 Teicau pyOuneit. To ecTh Jroau, BBIXOJS HA MEHCHUIO, JOJDKHBI OBITH
TOTOBBI K TOMY, 4TO UX YPOBEHb JKU3HM cpa3y ynaaer B 3-4 pasa.

Mosxxer nu 3Ta cUTyauus H3MEHUTbCS K Jydmiemy? HamoMHuM, 49TO 1O JaHHBIM
MexayHapoiHOW OpraHu3aluy TpyJa CaMblM ONTHUMAJIbHBIM COOTHOIIEHHEM IEHCHUHM U
3apmiaThl cuntaetcs 40 %, To ecTbh, Hallla MEeHCHs J0JDKHA ObITh IPUMEPHO B JIBA pa3a BBILIE
CErOqHSIIHEN.

Knate 3KOHOMHUYECKOTO 4yJia OT rOCyAapcTBa He npuxoaurca. Ho B OTAMYMM OT HBIHEIIHUX
MEHCHUOHEPOB, Y IPEANCHCHOHEPOB €CTh BOZMOKHOCTh CAMUM O0JIbIlI€ HAKOTIUTH TEHCUOHHBIX
K02 (UITMEHTOB U, TEM caMbIM, 00ecrieunTh cebe mpubaBKy K BeiiaTam. [1o cioBam fgoieHTa
kadenpsl ynpapieHus yenoBedeckumMu pecypcamu POY um. [Tnexanosa Jlrogmuuier iBaHOBO-
[Ben, naxe 10-20 «IMIIHUX» MEHCHOHHBIX KOA(PUIMEHTOB CMOTYT 3aMETHO MOJHSTH
YPOBEHb BBIILIAT.

- Panpmie rpaxxgane 3Toil BO3pacTHOM KaTeropuM AEp)Kajuch 3a CBOM pabouue mecra U
00sIUCh Ky1a-TO YHTH, - MOSICHSIET OHA. - Ha prIHKe Tpyaa n1elCcTBOBAJIO HETJIACHOE MIPABUIIO:
pe3roMe OT coucKarenen faxe Bo3pactoM 50+ yxe He paccMaTpuBaiu. YTo roBoputh npo 55+7?
A ceromHs m3-3a nedpunura pabodell CHIIBI KOMITAHUHM 3aUHTEPECOBAHBI B 3TOW BO3PACTHOM
rpynne. Kak nmpasuiio, ee peAcTaBUTEIN ONBITHBI, MOTUBUPOBAHbI, X YPOBEHb KOMIIETECHLINN
JIOCTaTOYHO BBICOKHUI, I MHOTHE XOPOILO BJIAJCIOT HHPOPMAIIMOHHBIMH TEXHOJOTHsAMH. Tak
noyemy OblI MpeAreHCHOHEepaM, B YCIIOBHSX IOBBIIIEHHOI'O CIpoca, HE MONpoOOBaTh CBOU
CHJIBI HA HOBOM MecTe?

CoOCTBEHHO, 3TH BBIBOJIBI MOATBEPXKIAIOTCA M AaHHbIMU ctaTucTuku. C Hayama 2025 roga
paboToaTeny HaApaBUIIM COMCKATEISIM CTapIIUX BO3PACTOB 2,5 MIWLIMOHA MPUTJIAIIICHUN Ha
BakaHcHH: Ha 75 % Ooubllle, YeM IO Ha3as.

- JIromu, mMest pabouee MeCTo, HIYT HOBYIO paboTy, - cuuTaeT mpodeccop Kadenpsl Tpyaa u
couunanbHoi nomutuku PAHXul'C Anekcannp Illep6akos. - B 3ToMm Bo3pacte 0OHM OHUMAIOT,
YTO BIEPEAU MEHCUSA, KOTOPOU BPS JM XBATUT I JOCTOMHOW *W3HU. Ee mokynarenbHas
CHOCOOHOCTH CYIIIECTBEHHO HMXe CpeiHel 3apab0THOM MIaThl U HAIIK COTPayKAaHe XOTAT ceOs
obe3omacuTh ¢ (pUHAHCOBOW TOUkHM 3peHHs. [losToMy OHM HIIyT paboOTy C TMPHUIETIOM
IPOAOJKATE TPYAOBYIO NEATEIBHOCTh M IOCIE JOCTHKEHHMS INEHCHOHHOIO Bo3pacTra. Urto
IIO3BOJIUT UM HE YXYJALIUT CBOEIO0 MaTepUaAIbHBIM YPOBEHB KU3HU U B CTAPOCTH.

https://www.mk.ru/economics/2025/10/20/vozrastnym-rossiyanam-khochetsya-porabotat-oni-
pretenduyut-na-pol-milliona-vakansiy.html
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Pocculickass 2a3zema, 21.10.2025, Koz0a xd0amb npubasky?
Hdenymam Hunoe Ha3eas cpoOKU U ypO8eHb noebiWeHUsI neHcul e
2026 200y

Komumem [Nocdymbi no mpydy, couuanbHOU rnonumuke u oeram eemepaHos8
rnoddepxan npoekm 6r0xema CougpoHOa Poccuu Ha 2026-2028 200kl [Nepsoe
cnywaHue 6r0xema npotidem 22 okmsbpss. O6 u3MeHeHUsIX 8 [MEeHCUOHHOM
3aKkoHoOamesibcmee U O mMoM, Xeamum /iU Ha Hux OeHee, "Pocculickol 2azeme”
paccka3sarn enasa Komumema rno mpydy Spocnas Hunos.

SpocnaB EBrenbeBud, ¢ 2026 rosa NeHCHOHHAs CUCTEMa JOJDKHA MEPEUTH Ha JIByXITAIHYIO
UHJACKCAIMI0 MEeHCU - ¢ (eBpans u ampend. Tem He MeHee, NMPEMAJIOKEHO COXPAHUTh
uHekcauio ¢ 1 suBaps. B cBs3u ¢ uem?

SApocnas Hunos: Oto B3BeuieHHoe penieHue. IlapaamMeHT MokeT ero mpuHSTH ¢ 1 sHBaps.
Jlronu y»e NpUBBIKJIN, YTO UM YBEJIMUUBAIOT IEHCHIO ¢ Havasa roja. [lpudemM teM poccusinam,
KOTOpBIE MOJIy4atOT MEHCHIO B IIEPBOI MOJIOBUHE MECAIIA, TOBBILICHHAS! BBIIJIATa MPUAET €I
710 HOBOT'OJTHUX ITPa3/IHUKOB - B KOHIIe 1eka0ps. B 6roxere Cordonaa 3a10KeHO yBETHUEHUE
CTPaxoBBIX MeHCHid Ha 7,6% - 3TO BBIIIE YPOBHSA MPOTHO3UPYEMOil nHGIAINY 110 uroram 2025
roja.

A ecnu uHQIAIMA BCe ke TepeKpoeT nporuo3? Bo3moxHa au gouHaekcaus B pespae?

SpocnaB Hunos: Koneuno. Y mpaBuTenbCcTBa €CTh MPAaBO B COOTBETCTBUU C TMEHCUOHHBIM
3aKOHOAATENLCTBOM MPUHUMATh pelieHus 00 yBenudeHuH BbITUIaT. CKa)KeM, B HBIHEIIHEM
roJly 9TUM IIPpaBOM KaOMHH BOCITIOJIb30BasICs B (heBpatie. B pesynbTaTe Obliia JOMHIEKCHPOBaHA
CTpaxoBasl IIEHCHs, KOTopas Takke Belpocia ¢ stHBaps 2025 roxa. IMEHHO K 3TOMy BpeMeHU
HOSIBJISIFOTCS] OKOHYATeIbHbIE UG PHI IO MHISAIMH 32 MPEAbLIYLINI TO1.

A uto Oymer c¢ meHcued pabotaromux TmeHCHOHEpoB? B »ToM romy ee BIEpBBIC
MPOUHACKCUPOBAIH, KaK U He paboTaromuM. JXKaaTh a1 UM Toke IpubaBKy?

SpocnaB Hunos: Jla, mencuu paboTaronMX MEHCHOHEPOB Oy IyT NPOMHICKCUPOBAHBI HA TY K€
CyMMY, YTO W i1 He paloTaromux. Temepp 3TO MOCTOSHHAs HOPMA, 3aJI0KEHHAsl MOCIe
peleHus Mpe3uIeHTa B IEHCHOHHOE 3aKOHOJATENbCTBO M HE TpeOyromlast TOMOIHUTENbHBIX
exeroaueix pemenuid. [Iporaosupyercs, aro B 2026 romy moxoasl CoioHma COCTaBsAT 4yTh
6onbie 19 Tpunnuonos pyOnei, pacxonsl - 18,7 tpummona. B 2027 roay mpeanonaraercs
noyryduTh 19,9 Tpuimmona pyosel 10X0I0B, a pacXoabl MOTYT COCTaBUTh 19,7 TpuiumoHa, B
2028 romy 10X01bl MOTYT IPEBBICUTH 21 TPUIIIIMOH, pacXoabl IPOrHO3UpYIoTCs B pasmepe 20,8
TpwuiioHa pyOsieil. To ecTh AOXOABI MOYTH HE MPEBBIIAIOT pacxoabl. C yeM cBs3aHO?
PaboTonaTrenn MaccoBO yXOIST B TeHb?

SIpocnaB HumoB: 51 b1 He cTan JAenaTh NOCTIEHIHBIX BHIBOJOB O KAKOM-TO MacCOBOM SBJICHUH.
Ja, 3ameTHa TeHACHIMSA Mepexoa Ha TPaskIaHCKO-TIPaBOBbIE JIOTOBOPHI C COTPYIHUKAMHM, HO
Takass (opMa TPYJOBBIX OTHOLICHWI TOYHO TaK)Ke IPEIIONaraloT BBILIATY CTPaXOBBIX
B3HOCOB 32 paboTHUKOB B Cor(oH. DTH B3HOCHI MMOCTYMAIOT OT paboToAaTenel peryasipHo U
JIETKO NPOTHO3HMpYeMbI, Kak U Oromker ConmamsHoro ¢onpa. M, kcrat, oOuH W3 BHIOB
CTpaxOBaHHMs - OT HECYACTHBIX CIIy4yaeB Ha MPOHU3BOJACTBE - MNPOMUIUTHBIMA, TO €cTb
3aKJIaJbIBaéMble Ha HETO pacXoibl TPAAWIMOHHO OOJbIIE, YeM YHCIIO MPOWCIIECTBHH Ha
pabounx MecTax ¥ COOTBETCTBYIOIIMX BhITLIAT. DMHAHCOBAsI KAPTHHA TPOPUCOBBIBACTCS TAKKE
UCXOJsl U3 TPOTHO3HOHM YHCIEHHOCTH TEHCHOHEPOB M TOJIydYaTeleld COIMAaNIbHBIX JBIOT. A
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Cordona, HaNOMHIO, BBIONHACT (QYHKIMHM KaK CTPaXOBIIMKA, TaK M ONepaTopa TOCYCIYT.
[TosToMy B 11000M Ciydae AEHbI'M Ha BCE YCTAHOBJIECHHBIE 3aKOHOM BBIILUIATHI B OHOJKETE
3QJI0KEHBI.

Ecnu naxe BAPYr 4TO-TO MPOU3OMIET YUCTO THMIIOTETUYECKH, MMapameTphl Oromkera GoHaa
MOKHO KOPPEKTUPOBATh M MPUHATH TOTIOJHUTEIbHBIE HEOOXOAUMEBIE pemieHus. Tak 4To BeCh
CHEKTpP COLMATIBHBIX 00s13aTeNbCTB - a ceroHs Coudona okaspiBaeT nopsaka 70 pa3nuyHbIX
yCIIYT - OyAyT BBIIOJIHEHKI. 3/16Ch HET HUKAKUX COMHEHUH.

Muntpyn npemiaraer ¢ 2026 roga AaTh BO3MOXKHOCTh CAMO3aHIATHIM ()OPMHPOBATH BBITIIATHI
1o 60nbHUYHBIM. Kak Kypbepy yHTH Ha OOJbHUYHBIN?

SpocnaB HunoB: B mapamerpax Oromkera ConuanbHoro GoHAA y)KE 3aJI0KEHBI JCHBIH Ha
CTpaxoOBbI€ BBIMIATHI JJIS CAaMO3AHATHIX Ha CIy4ail BPEMEHHOM HETPYAOCIOCOOHOCTH.
CootBeTcTByIOIIas MHUIMATHBA KaOMMHA y)Ke MOCTynuia K Ham B ['ocaymy, B Ommkaiiinee
BpeMs OyJZieM paccMaTpuBaTh €€ B IIEPBOM UTCHUH.

Urto ona npeanosaraer? Co ClIeAyIOWEro rojia B paMKax dKCIEpUMEHTa CaMO3aHIThIE CMOTYT
NPETeHI0BaTh Ha MOCO0He, ecau 3a00IeI0T, MoIyyaT MPOU3BOJACTBEHHYIO TPaBMY WK OyIyT
yXa)XuBaTh 3a OOJBHBIM 4JIEHOM ceMbu. [lns 3Toro miaTenblMK Hajora Ha
npodecCHOHaIBHBIN TOX0/ T0JKEH OYyAET IUIaTUTh JOOPOBOJIBHBIE CTPAXOBbIE B3HOCHI.

B mpemnokenHOW MHUHTPYZOM CXeM€ CaMO3aHATOMY OyJeT IOCTYIIEH BBIOOP CYMMBI
CTPaxoBOTro MOKPBITHUS - 35 uiu 50 ThICsU pyOrieii ¢ eXXxeMecsTYHbIM CTPaXOBBbIM B3HOCOM OT 1,5
no 2 Teicsd py6neit. Crmycrs monroja pabOThl M OIUIATHI B3HOCOB JIFOOOW CaMO3aHSATHIN
npuoOpeTaeT TakMM 00pa3oM MpaBO Ha MoJyuyeHHe mocodust B pasmepe 70% BbIOpaHHON
CTPaxoBOW CyMMBI, a IO MPOIIECTBUU roja - B pazmepe 100%.

C 2026 roga y Coudonaa nosiBisiercss 0043aHHOCTh OOeCTIeueHus! JISYCHHs U peadMInTauu
yuactHukoB CBO. [lenbru 3anoxensl? Ha Bcex xBaTut?

Spocnas Huno: Bue Bcskoro comHeHus. Pedb 0 TOM, 4TO K cHUCTEME peabUIUTAINH
BerepaHoB CBO moaxmiouatorcst yupexaeHuss CoumaibHoro ¢GoHAa - CETrOAHS OHHU
UCTIIONB3YIOTCA  JUIA  peabuiauTalud — TMOJYYMBIIMX ~ TpaBMy  Ha  MPOU3BOJICTBE.
COOTBGTCTBYIOHII/Iﬁ IMPOCKT B IMUJIOTHOM PECKHUMC 3allylICH 6I)IJ'I B OTOM Troay U AOBOJIBHO
YCHENHO ce0sl 3apeKOMEH I0BAI, TO3TOMY €r0 PELICHO PACIIUPUTb.

Kpowme toro, B HoBoM Oroxxete COP 3an0kKeHbl CpeICTBA HA HOBBIE BBIIUIATHI - JJI1 MAaTEpE-
TepOUHB U /11 MHOTOJICTHBIX JKEHIINH, KOTOPbIE € MOCIEAHUMHU U3MEHEHUSIMHU OJTy4aT MpaBo
Ha [epepacyeT CTPaxOBOM IEHCHUH, @ B HEKOTOPBIX CIydyasX - U JIOMOJHUTEIbHYIO
BO3MOXHOCTb I 00JIee PaHHETO BBIXO/1a Ha 3aCITyKEHHBIH OTJbIX.

https://rg.ru/2025/10/21/deputat-nilov-pensionery-v-dekabre-poluchat-uvelichennye-
pensii.html
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Pocculckas 2asema, 20.10.2025, paguk ebinjiam
CKOppeKmupoeaH: 8 cesi3u ¢ HoOsI6pbCKUMU rnpa3o0HUKaMu POCCUSIHE
nosiy4am rneHcuu 3apaHee

UN3-3a HOSOGPbCKUX npa3dHUKO8 epadhuKk ebirnnambsl  reHcul b6ydem
CKoppekmuposaH. Ecnu OeHb ebirnamel Mpuxodumcs Ha npa3odHUYHbIU uniu
8bIXOOHOU, 3a4yucrieHue npousoldem 3apaHee, 8 bnuxadwul paboyul 0eHb. Tak,
repeyucrieHus, 3arnaHupogaHHble Ha 4 Hos16psi, 6ydym rnpoeedeHb! 8 rnamHuyy, 3
Hosibpsi. A ecnu dama ebirnambsl coernadem ¢ cybb6omoli unu B0CKPECEHLEM,
cpedcmea rnocmyrnsim Ha cyema euwje 00 8bIXOOHbIX.

Kak u mpexne, rpadukn OTIMYAIOTCS B 3aBUCHMOCTH OT pPEerHoHAa M OaHKa, 4epe3 KOTOPBIi
ocyiecTBisgercs nocraBka. B HoBocubupckoit o0nactu, Hanpumep, neHeuu npunyt 11 u 21
HOs10ps1, B [lepmckom kpae - 7, 14 u 21 Hos0ps, B OMckoit obmactu - 7, 14 u 21 HOs0ps, B
KpacHospckom kpae - 14 u 21 Hos0ps, a B Bonoroackoit obnactu - 10, 11, 14 u 21 uucna. B
Boponesxckoii obnactu Beiruiatel 0yayT 5, 12, 14 u 21 Hos0ps1, B Tarapcrane - ¢ 12 mo 22
yncno, B PoctoBckoii obmnactu - 10, 16 u 21 Hos0ps, B Camapckoit obnactu - 14, 17 u 21
HOsI0ps, a B CBepI0BCKOM 00aCTH - 10 26 HOAOPSI BKIIOUUTEIBHO.

«B OONBIIMHCTBE PErHOHOB IEpBasl BOJIHA 3aYMCICHUN TMPUXOIUTCS HAa BTOPYIO HEICIIO
MECil1a, a OCHOBHAA 4aCTbhb HCHCI/IOHepOB nonyqaeT JCHBI'M K IBaAAThIM YUCIaM)), - OGT:SICHI/UI
«Poccwuiickoit razere «mpeacenarenb Komurera ['ocaympl 1o Bompocam COOCTBEHHOCTH,
3€EMCJIbBHBIM H I/IMYIJ_IGCTBGHHBIM OTHOLICHUAM, YJICH HaLII/IOHaJIBHOFO (I)I/IHaHCOBOFO COBETa
banka Poccun Cepreit ['aBpumnoB (ppaxius «KITPDy).

Tem, kTo moy4aet BoiIatel uepe3 «Ilouty Poccuny, nencun OyayT gocTaBiasThes ¢ 3 mo 25
HOosA0psA. KoHKkpeTHas nara 3aBUCUT OT rpaduka OTAEICHHMS M MaplIpyTa modranboHa. Eciu
JIOCTaBKa BBINAJACT HAa BBIXOAHOW, OHA IPOBOAUTCS 3apaHee. [Ipu monydyeHnn neHcuu Ha oMy
HOYTAJIBOH MPUHOCUT JI€HbIM JMYHO, @ B OTAEJICHUM MOXXHO 3a0paTh MX B Kacce HIpHU
npeabaBieHn nacrnopra. «Ecnu cpenctBa He BocTpeOoBaHBI Oojiee MIECTH MECSIEB, UX
NepevHCIICHNEe IPUOCTAHABINBACTCS - Ul BO30OOHOBIICHHSI TOTPEOyETCsl HOBOE 3asIBIICHUEY, -
IpeayNpeaul ey TarT.

B MockBe m MOCKOBCKOW 00JIaCTH TOPOJCKHE OIUIATHl TAKXKE IOCTYMHAT C YYETOM
Npa3AHUYHBIX JHEH. OOBIYHO TMEPEeUUCIICHHUS MPOUCXOAST HAKAHYHE JUTMHHBIX BBIXOMHBIX,
YTOOBI IEHCHOHEPHI MOTJIH MOIYYUTh CPEICTBA 3apaHee.

[TomyuaTenu, KOTOpBIE MOJIB3YIOTCS OAHKOBCKUMH CYETaMH, MOTYT MPOBEPUTH IMOCTYIUICHUE
CPEICTB uepe3 OHJAaMH-O0aHK WM MOOWIBHOE NpHIIOKeHHe. Bce omepauuu mpoBoIsTCs B
TeyeHue pabouero nHsA mocne 3auyncieHus cpeactB  CommanbHbIM - QongoMm. [lpu
HEOOXOIMMOCTH MOJKHO CMEHHUTh CIIOCOO TNOJy4YeHHs - 3asBJIEHHE IOJAeTcs dYepes
«Tocycnyru», B MOLI mnu pernonansaom otaeneaun COP. Cpok paccmoTpenus - He Oosee
TpeX pabounx JTHEH.

YTOYHUTH TOYHYIO JaTy BBIILIIATHI MOKHO B ConnanbHoM (oHne Poccun. BeimnaTer mpuxoast
0e3 3a/IepKEK U paHbIIIe YCTAHOBJICHHOTO JHS, €CJIM J]aTa COBMAAAET C MPa3THUKOM.

https://rg.ru/2025/10/20/reg-pfo/chast-rossiian-poluchat-noiabrskie-pensii-v-konce-
oktiabria.html
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PUA Hoeocmu, 21.10.2025, LlkonbHUku 8 Poccuu mo2ym Ha4Yamb
¢ghopmupoeams nerHcuro ¢ 14 nem, pacckasanu e Coeghede

®opmuposaHue bydywel neHcuu 8 Poccuu MOXHO Ha4amb yxe ¢ 14 nem,
ycmpouswucb Ha oguyuanbHyro pabomy, pacckazana PWA Hoeocmu 4dneH
komumema Coesgbeda ro coyuarnbHou nonumuke Hamanusi KocuxuHa.

"[IIkoPHUKKA W yYaluecs KOJUICHKEH MOTYT YCTPOWTHCS Ha OIIAYMBAEMYyI0 paboTy TpH
COOIOACHUM OTPEACIEHHBIX YCIOBHA B COOTBETCTBMU C 3aKOHOJATEILCTBOM €€ 10
HACTYIUICHHUS] COBEPIICHHOJIETHS, C 14-JIeTHEro Bo3pacrta . ITO MOMOXKET UM €Ille Ha JTame
y4eObl TIOJIOKUTEIBHO MOBIHATH Ha pa3Mep OyayIiei NeHCHH ¥ HadyaTh KOIMUTh MIEHCHOHHBIS
Oayuel yKe 10 1ocTrkeHus 18-eTHero Bo3pacta', - ckazaya KocuxuHa.

Cenatrop  HalNOMHHJIA, 4YTO  CAaMOCTOATENIBHO  3aKJIIOYUTh  TPYJOBOM  JOTOBOP
HECOBEPIIICHHOJIETHUMH CMOXET TOJBKO C 16 JeT, 10 HACcTyIUIeHUus 3TOro BoO3pacTa
TPYAOYCTPONCTBO JAOIYCKAETCS TOIBKO C COTJIAacCHUsl POJUTENECH U OPraHOB ONEKH.

"3akoH oOeperaeT peOeHKa OT pabOThl BO BPEAHBIX MJIM OMACHBIX YCIOBUAX O HACTYIUICHUS
COBEpIICHHOJETHS, a TaKke B cepax, KOTOpbIE MOTYT OTPUIIATEIHHO CKa3aThCs Ha €ro
MOpajabHOM pa3BUTUHU. Hampumep, eciu 1eByIIKa WIM MOJIOAON YEJIOBEK 3aXOTST YCTPOUTHCS
B HOYHOH KIJIyO, TOpProBaTh CIUPTHBIMUA HAMUTKAMHU MM B UTOPHBIA KIy0, UM B 3TOM OyZeT
OTKa3aHo", - 00bSICHUIIA MTapJaMeHTapHil.

Kpome Toro, Kocuxuna ormerunnia, 4to moapocTku A0 16 ner He moryT pabortars Oonee 24
4acoB B HEJEINIO, a JIJIsl MOAPOCTKOB OT 16 110 18 ;et aToT mpeaen coctaBisieT 35 4acos.

"Ecnu moIpocTOK coBMemIaeT paboTy ¢ y4eOoil B IIKOJE, KOJUICIKE WINM YUMIIHIIE, €T
pabouee BpeMsl JOKHO OBITh COKpAIIEHO KaKk MUHMMYM BiBo€. OTAEIbHO MOJYEPKHY, YTO
IPOJIOJDKUTEIBHOCTh pabouero AHsA Takxke orpaHuyeHa: i 14-15 ner - He Oonee yeTbipex
qacoB, I 15-16 jer - He Oojiee maTH 4yacoB, a 1ag 16-18 mer - He Oojee ceMu 4acos'", -
YTOYHWJIA TTOJTUTHK.

TACC, 21.10.2025, B CP3I1 npeodnoxunu paccyumbiéamb
MUHUMaJsibHyI fneHcuro Ha ocHoge MIPOT

lNpedcedamenb napmuu "Cripagednueasi Poccusi - 3a npaedy” Cepeael
MupoHoe sHecem Ha paccmompeHue [0cOyMbl 3aKOHOMPOEKM, ycmaHasnugarouwuli
MUHUMaIbHbIU ypO8EeHb MamepuasibHO20 obecrevyeHusi MeHCUOHepo8 Ha OCHO8e
MUHUMarsbHo20 pa3mepa onnambsl mpyda (MPOT). O6 amom TACC coobwunu 8
npecc-cnyxbe napmuu.

"IIpencenarens naptum "Cnpasemubas Poccus - 3a npasay" Cepreit MupoHoB npejuiaraet
YCTaHOBUTh MUHHUMAJIbHBIN YPOBEHb MaTepHAIBLHOIO 00ECHEUeHHs] IIEHCUOHEPOB HAa OCHOBE
MUHUMAJIBHOTO pa3Mepa OIUIaThl TpyAd, a HE IPOXUTOYHOIO MHUHMMYMa II€HCHOHEDA,
KOTOpbIH cymecTBeHHO HIke MPOT. 3akoHONpOEKT 1o TaHHOMY BOTIPOCY Oy/IeT BHECEH Ha
paccMmoTpenue ['ocy1apcTBeHHOM JyMBI", - TOBOPHUTCS B COOOIICHUH.

3aKOHOIPOEKTOM, KOTOPbIK ecTh B pacniopsikeHnn TACC, mpearaeTcsi BHECTH U3BMEHEHHUS B
3akoH "O rocyIapcTBEHHOH colManbHOM momMomu". JIeMCTBYIONUM 3aKOHOM YCTaHOBJIEHO,
4TO 001I1ast CyMMa MaTepUaJIbHOTO 00ecreueHus: HepaOoTaroero NeHCHOHEPa HE MOXKET OBITh
HIKE PETHOHAIBHOTO POKUTOYHOTO MUHUMYMA. ColuaibHas rapanTus i1 HepaOOoTarommx
neHcuoHepoB B Poccum obecrieunBaercss yepe3 MexaHu3M (efepallbHOW M PErHOHATBLHOMN
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COLMAJIBHOW JOIIaThl K IIEHCUU [0 YPOBHS IPOKUTOYHOIO MHMHMMyMa II€HCHOHEpa,
OTMEYAETCs B MOSCHUTEIBHOM 3aIIUCKE.

3aKOHOMPOEKTOM TMpPEAJIaraeTcsi BMECTO PETHOHAJIBHOTO TIOKAa3aTesisd MPOKUTOYHOTO
MHUHHUMYMa HCIIOIh30BaTh (penepanbHbiii mokasareas MPOT.

"C 1 suBaps storo roga MPOT cocraBnsier 22 440 py6uneit. [Ipu 3TOM HpPOXUTOYHBIN
MUHUMYM TIeHcuoHepa B Mockse - 17 897 py6ieii, B MockoBckoi obmactu - 16600, B CaHKT-
[etepOypre -16623, B Kpacnomapckom kpae - 14641, B KpacHospckom kpae - 16928, B
Kuposckoii o6mactu -13573, B Koctpomckoit obmactu - 14030 pyOaeit. O4eBUIHO, UTO TaKOE
HECOOTBETCTBHE CO3[aeT HEOOOCHOBAHHBIN pa3phlB B YPOBHE MaTepUAIILHOTO OOECTIeYEeHHUs
MEXJY SKOHOMHYECKH aKTHUBHBIM HACEJICHHEM M IICHCUOHEpaMH, 4Yell TpyJIOBOM BKJax
COCTaBMJI OCHOBY COBPEMEHHOM 3KOHOMUKH Haiiel ctpanbl”, - nosiciu TACC MupoHos.

HpI/IHﬂTI/Ie 3aKOHOITPOCKTa IIO3BOJIMT IMOBBICUTH KaiC€CTBO JKW3HHU IMOXWIIBIX TpaXKIaH H
YCTAaHOBUT Ooiee CHpaBeI[HHBLIfI U TIOHSTHBIN MNPUHIMUIT OIIPECACIICHUS MUHUMAJIbHOTO YPOBHSA
IICHCUOHHOTI'O O6€CH€‘IGHI/I$I, CUHUTACT ACIyTar.

https://tass.ru/obschestvo/25402173

TACC, 21.10.2025, JiQIP npednazaem 3aghukcupoeamb CPOK
XXunuwiHou eblirnsiambl neHcuoHepam MYC

'pynna Oenymamoe om JIAP eo enase c¢ nudepom napmuu JleoHUOom
Cnyukum paspabomarna 3aKOHOMPOEKM, HarnpaeseHHbll Ha ycmaHossieHue
npederibHo20 cpoKa 0ris npedocmassieHuUsi eOUHO8PeEMEHHOU coyuaribHoU 8birniamel
(ECB), yeoneHHbIM Ha rneHcuto compyOdHukam MYC, ®CUH u mamoxeHHbIX opa2aHos.
LokymeHm, komopsblil 6ydem aHeceH 8 ['ocdymy 21 okmsibpsi, ecmb 8 pacropsixeHuu
TACC.

3aKOHOIMPOEKTOM TMpEaraeTcsi BHECTH M3MEHEHHs] B 3aKOH "O COLMaIbHBIX TapaHTHUAX
COTPYAHHUKAM HCKOTOPBIX (benepaanHx OpraHOB HUCIOJIHUTEIBHOM BJIACTH U BHECCHUU
W3MEHEHUH B OT/EJIbHBIE 3aKOHOAATeIbHbIe akThl PD". B wactHocTH, nipennaraercsa ¢ 2027
rojla BBECTU TPEXJETHUU CPOK, B TEYCHUE KOTOPOI'O YBOJICHHBIC HA IEHCHIO COTPYAHMKH,
MOCTaBJICHHBIE HA YUET B EPUO MIPOXOKACHUS CIIyKObI, CMOTYT IOJTYyYUTh €TUHOBPEMEHHYIO
COMAJIbHYIO BBIIIATY, IMIPECAOCTABIACMYIO JJISA HpI/IO6peTeHI/ISI HJIN CTPOUTCIILCTBA KUJIbA.

"JIAIIP ynenser mMOBBIIIEHHOE BHUMAHHE COIMAJIbHOM 3amuineHHocTH pabotHunkos ®CHUH,
tamoxH1 U MUC. OT HHX 3aBHCHUT CTaOMJIBHOCTH Halled TOCYJapCTBEHHOH CHUCTEMBI H
0€30MacHOCTh TPaXKJIaH. DTO TsHKENNas U OTBETCTBEHHAs paboTa, KOTopas TpeOyeT, TOMUMO
npodeccuOHaIbHBIX Ka4yecTB, COOTBETCTBYIONIECH MaTepuanbHoil MoTuBauu. [Ipexae Bcero -
€IMHOBPEMEHHOW COIMAIbHOW BBITIATHI JJI PUOOPETCHHS KUIbs'", - OTMETUI B Oecene C
TACC Cnyukuit.

[To ero cmoBaM, pazMep TaKOW BBIIIJIATHI MOXKET COCTaBIATH Oosiee 10 muH pyosneit. "Jlenbru
NPWINYHBIE, HO, K COXAJICHUIO, HEMHOTHE UX MOTYT MOdy4uTh. COTPYIHUKH TOJJaMU CTOST B
o4epenH 3a JbrOTOM - celyac MX HACUUTBHIBAETCS OKOJIO 29 ThIC., MHOTHE U3 KOTOPBIX yXKeE
BBIIIIIM Ha TieHcHio. Eciu Tak OyJeT mpooiKaThes U Iajbliie, JKeIalonuX padoTaTh B 3TUX
KJIIOUYEBBIX JJIS CTPaHbI BEOMCTBax OyAeT Bce MeHblle U MeHble. [Ipobiemy HyXHO pemaTh
U KaK MO>KHO cKopee", - IOJUEpKHYJI JeImyTaT.

https://tass.ru/obschestvo/25401747
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RT, 20.10.2025, flenymam Slky6oeckuli: 8 Hosibpe epaghuk ebinniamaol
neHcuu 6ydem ckoppekmupoeaH

B Hosibpe epachuk ebinnamel rneHculi 6ydem CKoppekmupoeaH U3-3a
rpa30HUYHbIX 8bIXOOHbIX, MPUYPOYEHHbIX KO [JHH HapOoOHO20 eQUHCcmMeaa, HartoMHUI1 8
b6ecede ¢ RT dennymam [ocOymbi AnekcaHop SKybosckul.

«Jlms Tex, kro momyuaer neHcuto depes «llouty Poccumy», moctaBka HauHETCs 1 HOSIOps U
OyZeT OCYyWIECTBIATHCS IO YCTAaHOBICHHOMY Tpaduky a0 25 Hos0ps. IleHcuonepsr,
MOJTy4aloIye BBIIUIATHI HA OAHKOBCKHE KapThl, TAKKE MOJTydYaT JACHBTH 3apaHee: eciid Jara
3ayiCleHUsT BbIaJaeT Ha 2-4 Hos0ps, cpencTBa MOCTYIAT | HOAOpsS», - OOBICHUNT
napJjaaMeHTapHil.

OHn noguepkHy, uro CounanbHelii Gona Poccun TpaaAMIIMOHHO TIEPEHOCUT BBIMLIATHI, YTOOBI
rpakJlaHe MOTJIM MOJyYUTh IEHCHIO 0€3 3a1epKeK 13-3a Hepabounx JHEH.

«Y3HaTh TOYHYIO JAaTy MOXHO B JIMYHOM KaOuHeTe COI_[I/IaJIBHOFO (1)OHZ[3. HJIM B IPUTIOKCHUN
6aH1<a», - 3aKJIFOYMJI ACITyTaT.

Panee B I'/] HamoMHMIIM O TIepeHOCE BHIMJIAT IEHCUN U TOCOOMIA B HOSIOpE.

https://russian.rt.com/russia/news/1548598-deputat-yakubovskii-pensii-grafik

PUA Hoeocmu, 20.10.2025, B [ocOyme pacckasanu O
Koppekmupoeke 2paghuka ebirnsiam neHcul e Hosibpe

B Hosibpe u3-3a npa30HUYHbIX OHel neHcuu, Komopble O0MKHbI bbiu npudmu
8 Hayvasie mecsuya, Haqucrsamcs yxe 1 Hos6ps, coobwun PUA Hosocmu denymam
'ocOymbl Anekcel [08bIPUH.

«B HOs16pe 2025 roma rpaduk BhIUIAT NEHCUH OyJeT CKOPPEKTHPOBAH M3-3a MPa3IHUYHBIX
JHEH, IPUYPOYCHHBIX KO JIHIO HAPOJHOTO €IMHCTBAY, - CKa3aJl OH.

ITo ero CJIOBaM, 3TO ACIAaCTCA ClICOUAaJIbHO, YTOOBI POCCHUAHEC MMOJTYYHIIN ICHBI'N oe3 3aICPIKCK.

«B 3TOM rosmy 3T0 03HayaeT, YTO BBIIIATHL, KOTOPBIE JOHKHBI ObUIM IPUNWTH B Havaje MecAla,
HOCTYIIAT yxe 1 HOsOpsi», - 1006aBUI ey TaT.

[TapnamenTapuii MOSICHUI, YTO ATO KACAETCA M T€X, KTO MOJy4YaeT MEHCHIO Yepe3 OaHK, U TeX,
KOMY €€ IPUBO3AT Ha JOM WIH Y€pe3 IOUYTOBOE OTIEICHHUE.

https://ria.ru/20251020/pensii-2049274033.html

TACC, 21.10.2025, PoccusiHaM Ha3easiu MUHUMAaJlbHbIU pa3Mep
cmpaxoeol neHcuu no cmapocmu 8 2026 200y

MuHumarnbHbIl pasmep cmpaxosol neHcuu o cmapocmu 8 2026 200y
cocmasum 14 287 pybnetu. O6 amom TACC coobwuna rnpogeccop kaghedpsbi
2ocydapcmeeHHbIX U MyHuyunasnbHbIX ¢puHaHcoe PJY um. . B. lNnexaHosa HOnus
QuHozeHosa.

CrpaxoBas nneHcus - camasi pacrpoctpaHeHHas. OHa Ha3Ha4aeTcs 10 CTAPOCTH, HHBAJIMAHOCTH
u yrepe kopmuibla. Ee pasmep ckiagbiBaercs U3 GUKCHPOBAHHOMN BBIIIATHl U HAKOTIJIEHHBIX
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neHcnoHHbIX 0amnoB - UTTK. CtoumocTs 6aa onpeaensercs rocyAapCTBOM, a YHCIIO 3aBUCUT
OT CTa)ka Y 3apIUIaThI.

"Jlns Ha3HaueHHs CTPaxoBoil meHcuu HeoOxoaumo uMerh He MeHee 30 MIIK. ITockonbky
CTOMMOCTh | MHIUBUIYaJbHOTO MTEHCHOHHOTO Kod(ddurmenta B 2025 roxy cocraBuna 145,69
py0., a pa3mep PUKCUPOBAHHOM BHITUIATHI K CTPaxoBoi meHcuu - 8§ 907,7 py0., TO HA KOHEI
roJia MUHUMAJIBHBIA pa3Mep CTPaxoBOM MEHCHUHU 1O cTapocTH cocTarisut 13 278,4 py6. locne
noBbIeHus Ha 7,6% oH cocTaBuT 14 287,49 py06.", - oTMeTHIA SKCTIEPT.

®uHOreHoBa HaNMOMHMIIA, yTo B anpene 2025 roga npaButenbcTBO PO yTBepauno Crpareruto
JEUCTBUM B MHTEpecax TIpaxkJaH CTapliero IOKoJieHHd. JlOKyMeHT mpearnosaraer
JBYXATaMHYI0 nHAeKcanuio nmercuit. C 1 ¢peBpas - Ha ypoBeHb HHQIISIIUY 32 TPOILIE I TO/I.
C 1 anpens - ucxons u3 pocra noxon0B Cordonna (oHH HOPMUPYIOTCS U3 CTPAXOBBIX B3HOCOB
Y 3aBUCAT OT pa3Mepa 3apIuiar).

[Tpu sToM B 2026 roay, kak 3asBisu1 MuH(UH, oxxunaeTcs "ABOMHas MHISKCAUA JOCPOUHO -
¢ 1 suBaps". "IloBeimenne nencuu npousoiet 1 suBaps 2026 rona Ha 7,6% 1 00bETUHUT TBE
WHICKCAIINH - 10 YPOBHIO HH(IIALUY U MPOTHO3UPYEMOMY YPOBHIO 3apIuiaT win 10xoa0B COP
B 2025 rony", - oObsacanna dunorenosa. "[lo 3asBnenusM MuHTpyna, eciau dakTudeckas
UHOIAIUS OKakeTcs: Bbime 7,6%, TO MPaBUTEIBCTBO OCTABISET 3a COOOW MpaBO Ha UX
JouHaeKcanuio', - 1o6aBuiia oHa.

https://tass.ru/ekonomika/25401563

TACC, 20.10.2025, HH.ru: e Poccuu Habnrwdaemcsi pe3kuli pocm
UHMepeca rneHcuoHepoe Kk mpyodoycmpolicmeay

lNeHcuoHepbl 8 2025 200y cmarnu 3Ha4yumeslbHO akmueHee 8biIXOOUMb Ha
PbIHOK mpyda, 8 YHaCmHOCMU, YUC/0 pe3rtoMe Om HUX 3a 200 8bIpocsio Ha mpems. O6
amom ceudemersibcmeyrom pe3yribmamsl uccriedogaHusi nnameopmMbl OHalH-
pekpymuHaa hh.ru (ecmsb 6 pacriopsixxeHuu TACC).

"AHamuTuku hh.ru 3aduxcupoBayin pe3Kuid pOCT MHTEpECa POCCHUSH CTapIIero Bo3pacTta K
TPYIOYyCTpOHCTBY. [IeHCHOHEPHI Bce aKTHMBHEE BO3BPAIIAIOTCS HA PHIHOK TPYJa: 3a MEPBBIC
BoceMb MecsreB 2025 roa Couckarenu crapiie 55 JeT pa3MeCcTHIN Wik 00HOBWIN Oosee 413
TBIC. pE3IOME - Ha TPETh OOJIbIIE, YeM I'OJIOM paHee', - TOBOPUTCS B UTOTAaX MCCIIEIOBAHUSI.

Camplif 3aMETHBIH POCT aKTUBHOCTH TMoka3anu TyBa, MockBa m Koctpomckas o00acTs.
)KGHH_[I/IHI:I OKa3aJIMCh 3HAYUTCIIbHO AKTUBHCC MYKUYHUH: 3a BOCCMb MCCAILICB OHU PA3MCCTUIIN
WM OOHOBMIIM TIOuTH 260 THIC. pe3toMe, TOT1a KaK MY KYHUHBI - 154 ThIC.

Otmedaercs, 9YTO B OKUJAHUAX IO 3apIljiaTe CTapIiee MOKOJICHHE OCTAeTCsl CKPOMHEE, YeM
PBIHOK TpyAa B 11esioM. B cpenHem corckarenu crapiie 55 JeT paCCUYMTHIBAIOT HA I0X0]1 OKOJIO
65,8 ThIC. pyOsiel, yTo Ha 9,2 THIC. MEHBINE, YeM CPEAHHE OXKUJAHUS BCEX KaHIUIATOB,
HE3aBHUCUMO OT Bo3pacta. CaMble BBICOKHE 3ampochl - y couckarened u3 UykoTckoro
aBTOHOMHOTO OKpyra (120 Tbic. pyOneit), Maraganckoi o0nactu, Henerkoro aBTOHOMHOTO
okpyra u TyBel (mo 100 Teic. pyOmeit). D10 0O0BACHIETCS CHeNU(PUKON CEBEPHBIX H
TPYIHOIOCTYITHBIX PETHOHOB.

[Ipu sToM HamboJiee CKpPOMHBIE OXHIaHMs y KaHauaaToB u3 [IckoBckoid, SpocnmaBckoit u
Kuposckoii obnacreit, a Takxke u3 pecnyonuk Mopaosus u Mapuit 91 (45-49 teic. pyoineil).

39



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

Komnanum ¢ nHawana 2025 rojga HampaBWIM COMCKAaTeNsIM CTapLIero Bo3pacTa 2,5 MIH
MPUTJIAIICHUH Ha BaKaHCHUH - 3TO Ha 75% Oosbie, yem rox Hazaxd. JKeHIMHBI cTapiie 55 net
noxyuyunu 1,7 muH npeanoxennii (+79%), a my>xxunnsl ctapie 60 set - 810 Toic. (+68%).

AHaJIUTHUKY BBISICHWIM, YTO Ka)KJI0€ MSATOE Pe3lOMe OT MEHCHOHEPOB OTHOCUTCS K KaTeropuu
"OenbIX BOPOTHUYKOB" - O(GHUCHBIX M aJIMUHHCTPATUBHBIX Hpodeccuit. Cpeau caMbIx
MOMYJIAPHBIX HANpaBJICHUH y coucKarened 'cepeOpsHOro Bo3pacta' - MEHEIKEPHl M
KOHCYJIbTAHTBI, aMUHUCTPATOPHI Mara3wWHOB, CICHUAINCTHI M0 MapKETHHTY, (PUHAHCOBBIC
nupekropa, Bl-ananuTuky u event-meHepKephl. 3a roJ1 YMCIIO TAKUX PE3FOME BBIPOCIIO Ha 22%
- 110 229 TBIC.

[Ipu sTOoM MHTEpec k pabouuM mpodeccrusM pacTeT OBICTPEE - YUCIO Pe3toMe B KaTETOPUH
"cuHue BOpOTHUYKH" BbIpocsio Ha 40%. Yamie Bcero mpeicTaBUTENN CTapILEro MOKOJICHUS
UILYT paboTy aBTOMOWIIMKAMM, pa3HOpPaOOUYMMH, MOHTAKHUKAMH, YINAKOBIUMKAMHU U
koHTposepamu OTK.

"Cpenu cTapuiero MmoKOJEHHs 3aMETEH pa3BOPOT B CTOPOHY O(GHCHBIX U aJIMUHUCTPATHBHBIX
MO3MLIMI: ¢ BO3PACTOM JIFOJM Yallle UILYT CTaOWIbHbIE, MpecKasyeMble 1 MeHee (PU3NUYECKU
CIIOKHBIE BHUJBI JEATEIbHOCTH. IIpM 3TOM MHOTHME HE OTPAaHMYHMBAIOTCS HPUBBIYHBIMHU
npodeccusMu - 0CBauBarOT HU(PPOBBIE HHCTPYMEHTHI, IPOXOAST NEPEOOydEHHE U YCIEITHO
aIanTUPYIOTCS K HOBBIM TpeOoBaHHWSM phIHKA. PaboTojmarenn Bce dYamie OTMEYaroT
HaJIS)KHOCTh, OTBETCTBEHHOCTH M JIOSUITBHOCTD COMCKATENeH cTapiiero Bo3pacTa’, - OTMEeTHIIa
JTMPEKTOp 10 uccienoBanusaM hh.ru Mapus Urnatosa.

https://tass.ru/obschestvo/25392419

ConudapHocmsb, 20.10.2025, [enymam npu3sean ynpocmumsb
docmyn K NeHCUOHHbIM HAaKOIMJIeHUSIM

Arieopumm rosiy4eHusi NeHCUOHHbIX HaKorieHul 0o/mkeH 6bimb Cyu,ecmeeHHO
yrpouweH, 4Ymobbl epaxx0aHe Moanu 6ecrnpensamcmeeHHO pacriopsXambCcsi C8OUMU
cpedcmeamu. O6 amom 3asieurn rnpedcedamersib Komumema [ocOyMbI 110 8orpocam
cobcmeeHHOCMU, 3eMeIbHbIM U UMyu,ecmeeHHbIM omHoweHusM Cepeael aspurnos
8 uHmepsbto TACC, nod4yepKHy8, Ymo moJsibKO rpu makom rnodxode HakornumersibHasi
yacmb reHcuu cmaHem 3hheKkmuU8HbIM UHCMPYMEHMOM [M0OOEPXKKU MOXUIIbIX
epaxaoaH.

Henyrtatr nanomuwi, uto ¢ 2014 roga B Poccun neiicTByer mMopaTopuil Ha HEpEeUUCICHUE
CPEIICTB B HAKOMHUTEIbHYIO YacThb MEHCHUHU, U BCSI CyMMa CTPaXOBBIX B3HOCOB paboToaaTess
MOCTYTIAET Ha CTPAXOBYIO MEHCHIO.

- HakonuieHHsble cpeAcTBa y IpakJaH OCTAIMCh, HO UX CTaTyC OKa3aJiCsl HEONpEAEIeHHbIM. Te,
KTO ceifuac BBIXOAMT Ha MEHCHIO, CTAJIKUBAIOTCS ¢ CUTYyalMeH, Koria (GopMaabHO HAKOIIJICHUS
€CTh, HO MOJIYYUTh UX CIIOXKHO, - TOsICHUI ["aBpuIioB.

OH oTMeTW], YTO, XOTS 3aKOH M IPEIlyCMAaTPUBAET BBIILUIATY HAKOIMUTEJIBHON IEHCUU
€KEeMEeCSIUHO MJIM €JUHOBPEMEHHO (€ClIU pa3Mep HAKOIJICHHUH HE MPEBbIIIAaeT YCTaHOBIEHHOTO
1I0pOra), pacopsKEHUE STUMH CPEACTBAMU OCJIOKHEHO.

- W3-3a TOro, 4To caMu CpelCcTBa CUUTAIOTCS OIOJKETHBIMHU, PACIOpSKEHHUE UMH Tpedyer
0c000ro0 MopsiKa, - MOAYEPKHYJI apIaMeHTapuil.
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Cepreii ['aBpunmoB Takke pacKpUTUKOBaN  HEIPPEKTUBHOCTH  HETOCYAAPCTBEHHBIX
neHcuoHHBIX (QoHmoB (HIID), koropeie, mo ero cioBaMm, 3aAyMBIBAIUCh KakK CIOCO0
IMPUBJICYCHUS YaCTHOT'O KallnTajia, HO HC OIlpaBaain O)KHHaHHﬁ.

- Ceituac B 2TOM cdepe CIOXKWUICA TPAaBOBOM TYMHK: CPENCTBAa, KOTOpbIE (GopMaIbHO
NPUHAIEKAT TpaXkJIaHaM, HE MOTYT OBITh BBIIaHBI 0€3 PELIeHHUs TOCYAapCTBa - UX CUUTAIOT
yacThlo oO0miero OroJKeTa, TMO3TOMY €JUHOBPEMEHHbIE BBIIUIATHI OTPAHUYEHBI, -
KOHCTATHUPOBAJI raBpI/IHOB. On y6€)KI[eH, YTO HECAOMMYCTHUMO OTKA3bIBATh I'paKaAaHaM B BbIAA4C
HAKOIUIEHUH TOJI MPEUIOrOM OTCYTCTBHSI MEXaHU3Ma.

[To MHeHuto gemyTara, HEOOXOIMMO MPEAYCMOTPETh YIPOUICHHBIH aIrOpUTM OOpaIleHus u
BO3BPATa HAKOIUIEHUH, KOTOPBIN MO3BOJIMT JIFOIAM PACHOPSKATHCS CBOUMH CpecTBaMu 0e3
CJIO’KHBIX OIOPOKPaTHYECKHX MPOLEIYD.

- Tonwsko IIpru OSTOM IMOAXOAC HAKOIMUTCIIbHAd YaCTb CTAHCT pPCajlbHO pa60TaIOI_HI/IM
HHCTPYMCHTOM MOAACPIKKU IMOKUJIBIX I'paKAaH, - CHUTACT OH.

B 2025 rogy makcumanbHbINA JIUMUT JUISl €TMHOBPEMEHHOW BBITUIATHI HAKOMUTEILHON MEHCUU
cocraBisger 412 000 pyOneil. DTta cymMma pacCUMTBIBAE€TCS KaK CyMMa, HpU KOTOpOU
exxeMecsiuHas BblTuiaTa He npesbimaeT 10% oT npoKuTouyHOro MUHUMYMa rencuonepa (15 250
py0. B 2025 r.), ymHOkeHHas Ha 270 mecsieB. Eciau HakoIIeHH MEHBIIE 3TOM CyMMBI, UX
MOYKHO TIOJIyYUTh OJHHM IUIATEKOM; €CIH OOJIbIIEe - BBIMIAYABACTCS EKEMECSYHO Ha
npotsikernn 270 mecsies (22,5 rona).

https://www.solidarnost.org/news/deputat-prizval-uprostit-dostup-k-pensionnym-
nakopleniyvam.html

PUA Hoeocmu, 20.10.2025, PoOHuUHa o6bsiCHUJ1a €J108a O MeHCUsIX 8
Poccuu

Henymam [ocOymbl WpuHa PodHuHa ydusunacb peakyuu Ha ee crioga o
neHcusix 8 Poccuu, 06 amom oHa 3aseuna 8 becede ¢ nopmasiom Sport 24.
KoppecrnoHOeHm cripocur ee, yousurna /iU ee Kpumuka rocrie ee 8biCKa3bli8aHUS.

«51 He moHsAna Takyoo peakuuto. [Ipocto Hamo xe nmomorpeBaTs. BUIHO, B KOHIIE JIeTa BCEM
OBLIO HEYEM 3aHATHCS - HOBOCTEH HUKAKMUX HET. Sl HUKaK Ha 3TO HE pearupoBaia. S Tam 4ro,
KaKy0-TO Henpasly ckas3ayia? BUIHO, CIIOBO «IIEHCHS» BBI3BIBAET Y BCEX TAKYIO PEAKIIMIO», -
OTMETHJIA eIy TarT.

B aBrycre Pognuna 3asBuiia, 4To MEHCHS - 3TO HE 3apIulaTa, M Ha3Bajda €€ «1ocobueM 1o
ctapocTi». OHa MOJYEpPKHYJA, YTO B HEKOTOPHIX CTpaHax uX BooOmie HeT. Kpome Toro,
MOJIUTUK TIOCOBETOBAJIA MOJIOJIOMY ITOKOJICHUIO 33 TyMBIBATHCSl 00 STUX BBIIIaTaX OPaHbIIIE U
CTaHOBUTHCS CaMOCTOSITEIbHBIMHU.

https://ria.ru/20251020/pensii-2049274176.html
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NEWS.ru, 20.10.2025, «Hu4e20 nsioxo2o0 He umesia 8 8udy»: &
lrNocdyme 3acmynunuck 3a POOHUHY rnocrie ee €108 O NMeHCcusixX

TpexkpamHasi onumMmnudckasi YeMrnuoHKa Mo ¢uaypHoOMy Kamasuto, oerlymam
['ocdymbl puHa PoOHUHa He umersia HU4Yez20 riioxo20, 2080psi O MOM, YMmMO POCCUsIHaM
Jlydwe rnopaHbuwe 3adyMbleambCsi O Cc80eU MeHcuU U «rpekpamume Ha Ko20-1ubo
paccyumesigamey, 3asieunia NEWS.ru uyneH komumema [ocOymbl 1o mpydy,
couuanbHoul nonumuke u 0enam eemepaHos CeemrnaHa beccapab. [lo ee MHeHU!o,
dornosiHUMersibHass nodywka 6e3onacHocmu 6 Ooro/IHeHUU K o0bs3ameribHOMY
MMeHCUOHHOMY cmpaxo8aHuto HU4em He rnogpeoum.

[Tomumo  00s3aTENIBHOTO  MEHCHMOHHOTO  CTPaxOBaHMsI  JIONMOJHUTENbHAs  IMOAYyIIKa
Oe3omacHoCcTH HUYeM He mnoBpeauT. CamoszaHsTble, a MX mopsaka 10 muH ceifuac, He
dbopMupyIOT B OOJIBIIMHCTBE CBOEM TICHCMOHHBIC B3HOCHI Ja)xe II0 005S3aTeIbHOMY
MEHCUOHHOMY CTPaxOBaHUWIO, a 3HAYHWT, MOTYT PAacCUUTHIBATh B JaJIbHEHIIIEM TOJIBKO Ha
colManbHy0 neHcuto. OHa MpH 3TOM HACTyMaeT Ha MATh JIET MO3Ke 00IeyCTaHOBICHHOTO
Bo3pacta. [loaTromy ceromusi ObLIO OBl HEMJIOXO MOAYMaTh O ce0e, M €CTh MEHCHOHHBIE
WHCTPYMEHTBI JTOOPOBOJIBHOTO CTPaxOBaHUs, TOCYAapCTBO coUHAHCHPYET B paszmepe 360
ThIC. pyOsieid, - ckazana beccapab.

Panee Ponnuna 3asBuia, 4To ynauBieHa OypHOMY OOIIECTBEHHOMY pE30HAaHCY Ha ee
BBICKA3bIBaHUsI O TIEHCUOHHBIX BbIIaTax. [lo ee crmoBaM, Takas peakuus CBsi3aHA C
OTCYTCTBHEM JIPYTMX 3HAYUMBIX COOBITUH.

https://news.ru/vlast/v-gosdume-zastupilis-za-rodninu-posle-ee-slov-o-pensiyah

NEWS.ru, 20.10.2025, [fenymam MWeaHoe npu3eas PoOOHUHY
npu3Hame ce0ro owubKy nocrie cs108 O NeHcusix

Henymamy [ocdymbl UpuHe POOHUHOU HYyXHO rposieuUMb MyXecmeo U
rpu3Hame ¢80k OWUbKy 8 3asierieHuuU o rpupode neHcud, 3aseun NEWS.ru denymam
bpsiHckol obniacmHou Oymbi, npedcedamernis Obuwjepocculickoeo obujecmeeHHO20
dsuxxeHusi «Poccus lNpasocnasHas» Muxaun WeaHos. Mo e2o croeam, HapoOHas
u3bpaHHuya Oaneka om peasnut MHO2UX NMeHCUOHePO8

[o3unms, coriaacHoO KOTOPOH TMEHCHUS - 3TO JIMIIL TocoOue, a He 3apaboTaHHas TOJJaMH TPyJa
BBIIJIATA, TTyOOKO OIMIMOOYHA M TIOKAa3bIBAET OTOPBAHHOCTh aBTOPA MOJIOOHBIX 3asBICHUI OT
peaTbHOCTH MHOTUX NIEHCHOHEPOB. Takue clioBa 3By4ar UHUYHO, OCOOCHHO IS BETEPAHOB U
«JIIeTel BOMHBI», KOTOPBIE MPOIIUTH Yepe3 TsHKEJICHIIINE UCTIBITaHus. Bonpoc He B TOM, 4TOOBI
HHUKOT/Ia HE OIMUOAThCsA, @ B TOM, YTOOBI UIMETh MY>KE€CTBO IIPU3HATH CBOIO OIIHUOKY, 0COOEHHO
KOTJ]a OHA 3aTparuBacT YyBCTBAa MUJUTMOHOB JIIOJICH, - BEICKa3aics MBaHOB.

OH MOJYepKHYJI, 4TO MEHCUS - 3TO HE MPOCTO Jap TOCyAapcTBa, a 00s3aTeNbCTBO OOMIECTBA
nepea nmoxuwibiMu JoapMu. [lo ero cioBam, Poccus - comumanbHOE rocynapcTBO, KOTOPOE
CTPOUTCS HA TMPUHLHUINAX COJHUIAPHOCTH M CHOPABEAIMBOCTU. JlemyTar OTMETHJ, YTO
COXpaHEHHWE ITHX MPUHIIMIIOB YKPEIUIIET TOBEPHUE IPAKIaH K TOCYIapCTBY, KOTOPOE TOMOTAET
UM JKUTH JOCTOMHO.

[TomnbiTKa criucaTh OOLECTBEHHOE BO3MYILIEHHE HA KOTCYTCTBHE HOBOCTEI» B KOHIIE JIETA JIUILb
yCyryOnsieT CUTyalllio U HAHOCUT yIIepO permyTaluy MOJUTHKA B Tia3ax rpaxnaad. /loBepue
CTPOUTCS HA YBaXXCHUM U YECTHOCTU. OTAEIBHO X04y CKa3aTh O «ACTAX BOWHBD). OTH JIIOIH,
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6yI[y‘-II/I ACTbMHU, NICPCIKUIN BOﬁHy, JIMIICHHUA, UX IOHOCTD IMpollia B TPYAHBIC ITIOCJICBOCHHBIC
roabl. OHM 3aCITyKWJIM 0C000€ OTHOIIEHHWE M 3a00Ty CO CTOPOHBI TOCYJIApCTBa, - JOOABHII
HBaHoB.

OH OoTMeTHII, YTO B HEKOTOPBIX PETMOHAX BBOISTCS JIOMOJHUTENbHBIC BBIIUIATHI AJIS «JIeTei
BOfIHBI», HO 3TOro HEAOCTAaTOYHO. ITo cnoBam I/IBaHOBa, CJICAYCT YCTAHOBUTH IMOBLIINICHHBIC
MEHCUU JUTSl 3TOM KAaTeTOpHH TpakJaH IO BCEW CTpaHe, MOMYEPKHYB HUX OCOOBIA CTAaTyC M
BAYKHOCTB BOIIPOCA CIIPABEUIMBOCTU U COXPAHEHMSI HCTOPUYECKOH MaMSTH.

Panee PogHuHa 3asBuia, 94TO yauBJeHa OYpHOMY OOIIECTBEHHOMY PE30HAHCY Ha ee CJIOBa O
MEHCUOHHBIX BbITUIaTax. [lo ee cioBaM, Takas peakiusi CBA3aHA C OTCYTCTBUEM JIPYTHX
3HAYMMBIX COOBITHIA.

https://news.ru/vlast/zvuchit-cinichno-deputat-osudil-rodninu-za-slova-o-pensiyah

NEWS.ru, 20.10.2025, Bom u peakuyusi. «3mo He 3apnsama, a
nocobue no cmapocmu». Jlenymam PoOHuHa npu3easia POCCUSIH
3adyMambCsi O [MeHcuu 3apaHee - eli omeemusu

Henymam ['ocdymbi, mpexkpamHasi oniuMnulckasi yemrnuoHka VipuHa PoOHUHa
yousurnace 6ypHoU peaKkuyuu obuwecmea Ha ee 8bicKa3bigaHUE O MeHcusix. Ymo
CKkasana ©Obigwas dpusypucmka, Kak Ha ee 3asiefieHue ompeaauposasu
napnameHmapuu u dessmersnu Kynbmypsbi - 8 Mamepuane NEWS.ru.

Uro nemytatr PonHuHa ckazana o neHcusix B Poccun

B aBrycre 2025 roma PogHuHa mpu3Bajia pocCHUsH MOpaHbIIE 3aJyMbIBaTbCAd O NEHCUU U
IPEKpPaTUTh Ha KOro-iInOo paccunThiBaTh. OHa 3asBWIIA, YTO IS HMOXKHWIBIX PaXJaH €CThb
JIOCTaTOYHO JIbTOT U MOCIA0JICHU.

"[Tencust - 3T0 HE 3apruiaTta. ITo MOCOOUeE MO CTAPOCTH. B KaKHWX-TO CTpaHax rocy1apCTBEHHBIX
neHCHil BooOIe Her. MHe KaxeTcs, 4To Haja Oyaylied MeHCUell HalieMy MOJIOJ0oMY
MOKOJICHUIO CTOMJIO OBl 3alyMbIBaThCs TIopaHblle. Mbl Bce BpeMsi CTaBUM BOIIPOC O TOM, 4TO
JOJKHO TOCYJApCTBO. A JeNmaeT JM HaceleHHWe MJsi CTPaHbl CTOJNBKO, YTOOBI €il OBLIO
KOM(OPTHO cO3/1aBaTh TaKue YCIOBHUsA? DTO ke 0O0OIIHBIN TpOLece, ABYCTOPOHHSIS J0pora.
Henb3s Bce BpeMsi Ha KOr0-TO PacCUUTHIBATH, IOPA YK€ CAMOCTOSATEIBHBIMU CTAHOBUTHCA'", -
3asBriIa PonHuHa.

OT0 Janexo He NepBOe BhICKa3bIBaHUE JeMyTaTa Ha 3Ty TeMy. B mapre 2025 roga oHa 3asiBuia,
YTO JlaXKe HE XOUeT MPOOOBaTh MPOKUTH Ha MEHCHIO.

"Bo3MoHO s mpoxuTh Ha meHcuto B 20 Teicsu? He 3Haro, s paboTaio M HUKOTJa HE
npoOoBaJia Tak MPOXKUTb, IO3TOMY OLIEHKH JaBaTh HE MOTY. S| HE X04y yXOAMThH Ha MEHCHIO,
4YEero Bbl MEHS Ha IIEHCHUIO BbIChUIaeTe? Sl He Xouy W IbITaThbesd Tak AenaTs. Ha meHcuto He
npoOoBaJia U He X04y Aake IpoOoBaTh MPOXKUTh. TYT HaJ0 CIPAIINBATE TEX, Y KOTO €CTh TAKOH
ombIT", - ckazaia PonHuHa.

B wutone »Toro roma TpexkparHasi OJIMMIIMKCKas YeMIUOHKa oTMmeTwina, uro B CHIA mogu
OTKJIAAbIBAKOT ACHBI'Y HA IICHCHUIO.

"Ecam cpaBHUBATh NIEHCHU C Pa3BUTHIMU CTPaHAMU, KaK MBI JIIOOWM, HAIIpUMEP ¢ AMEPUKOMH,
TO neHcus taM ¢ 70 JeT - oAnHaKoBO A My>kuuH U >keHIMH (B CIIIA neHcnoHHBIN BO3pacT
JUISL IOJTyYEHUS! TIOJTHOM MEHCUU 10 COIIMAIbHOMY OOECIIeUEHHUI0 COCTaBiseT 67 JeT i TeX,
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kT0 poawics B 1960 roxy mwnu nozxke. - NEWS.ru) A y Hac »eHIIMHBI BBIXOIAT B 60, My>KUMHBI
- B 65. BONBIIMHCTBO JI€7aI0T 3TO HAMHOT'O PaHbIIE, TOTOMY YTO y HAC Kyda BCSKHX JIBIOT:
IaxXTephl, NIEIaroru, ceBepHble, Y BoeHHbIX cBOs neHcus. B CILLA Oomblue meHcHH, YyeM B
Poccun, Tonbko oHu TaM HerocyapcTBeHHble. B Illtatax moam co3narot neHcHoHHbIE POHIBI,
OTKJIAJBIBas IEHBI'M HA 0COOBIE CUeTa, U TE HAJIOTH, KOTOPHIE THI IUIATHUIIIb, - TBOSI OyayIas
nencus. Hanoru B CIIA - He 13%. B AMepuke uenoBek co3faeT MeHCHio cebe caM, a Halllu
rpaxk/iaHe B Hel MPaKTUYECKH HUKAK He y4acTBYIOT", - cka3ana Ponnuna.B 2025 rogy oOmias
CTaBKa CTPaxOBBIX B3HOCOB AJisi pabotonareneii coctanisier 30% oT poHaa omiatel Tpyaa B
npezenax yCTaHOBJICHHOW IpenenbHOM 0a3bl.M3 3TOM CyMMbl Ha TIEHCHOHHOE CTpaxOBaHHE
otuucisiercs 22%, Ha MeaunuHckoe - 5,1%, Ha CcTpaxoBaHME II0 BpPEMEHHOH
HETPY0CIIOCOOHOCTH M MAaTEePUHCTBY - 2,9%.

UYro nenytar PogHnHa cka3ana o peakiuu O0IIecTBa Ha CJIOBA O TICHCHUSAX

Ponnuna BbIpaswia yauBIIEHHME O TOBOAY OYpHOH OOILIECTBEHHOW peakIMu Ha CBOE
BBICKA3bIBAHUE O IICHCUOHHBIX HauyuClIeHUAX. OHAa OTMETWIIA, 4TO 3TO IPOM30ILIO H3-3a
HesocTaTka Apyrux uapomnosonos 8 CMMU.

"4 He monsna Ttakyio peakuuto. [Ipocto Hamo ke moporpeBath. BugHo, B KOHIIE JIeTa BCEM
ObUIO HEYEeM 3aHSAThCS- HOBOCTEH HMKAKMX HET. S HUKaK Ha 3TO HE pearupoajia. 3HaeTe,
CKOJIBKO BCET0 MpO MEHs roBopsAT ¢ 1969 roga, xorja s TOJNBKO MEPBBIM pa3 Ha MbeAeCTal
BcTasa. BugHO, 4TO CI0BO ,,[IEHCHUA™ BBI3BIBACT Y BCEX TAaKYyIO peakuuio", - 3asBuia PogHuHa.

Kak B Poccun otpearnpoBainu Ha ciioBa aenyrara POJHUHON O IEHCHSIX

Henytat bpsiackoii o6nactHo# 1ymbel Muxann BaHoB ocyaui cioBa PogauHoii o neHcusix. B
pazroBope ¢ NEWS.ru oH 3asBuJI, YTO Takue 3asBICHMSI MPOTUBOPEYAT HE TOJIBKO IYXY
COLIMAJILHON cIpaBenuBOCTH, HO U KoHcTuTyuu Poccun.

"IleHcus - 3T0 HE MUJIOCTh FOCYAAPCTBA, @ 3aKOHHOE MTPaBO T'PaXk/laH, KOTOPBIE AECATUIETUSIMU
YECTHO TPYAWIUCH Ha Omaro ctpanbl. COBEpIIEHHO HEMpPUEMJIEMO CTaBUThH IOJI COMHEHHE
IIPAaBO HAIlIMX MEHCHOHEPOB Ha JOCTOWHYIO kM3Hb. OCOOEHHO IMHUYHO 3ByYaT TaKHE CJIOBA
OT TeX, KTO CaM HaXxOJUTCs B MPUBUIIETUPOBAHHOM TOJIOKEHUU", - cka3an MIBaHOB.

Henyrat 3asBun NEWS.ru, yto PogHuHoll cieayeT mposBUTh MY>KECTBO U MPHU3HATH CBOIO
oLIMOKY Mociie BbIcKa3blBaHUi 0 neHcusx. [1o ero MHeHHUIO, TapJaMeHTapuil Jajleka OT peanuii
YKU3HU MHOTUX IIEHCHOHEPOB.

"Tlo3umus, COrIacHO KOTOPO#l MEHCHSI - TO JIMIIIb TocoOue, a He 3apadoTaHHas TOAAMHU TPy ia
BBIIIJIATa, TITyOOKO OMMOO0YHA M ITOKA3bIBAET OTOPBAHHOCTH POTHUHOM OT pealbHOCTH MHOTHX
NeHCHOHepoB. Takue cloBa 3BydYaT IUHHYHO, OCOOCHHO Ui BETEPAHOB M JIETEH BOWHBI,
KOTOPBIC MPONUIN YCPE3 TSOKEJIECHIINE HWCIBITaHUA. BOHpOC HE B TOM, T-ITO6])I HHUKOI'Ja HE
OmIMOaThCs, @ B TOM, YTOOBI HIMETh MY>KECTBO MPHU3HATH CBOIO OMIMOKY, OCOOCHHO KOTJla OHA
3aTparuBaeT YyBCTBa MUJUTMOHOB Jfoei", - cka3an MIBaHOB.

OH momYepKHYJ, 4TO MEHCHS - 3TO HE Jap rocyJapcTBa, a 00s3aTeNIbCTBO OOIIeCTBa Mepes
noxuisiMu roapMu. I[lo cnoBam MBanoBa, Poccust - commanbHOE ToCyIapcTBO, KOTOpPOE
CTPOUTCS Ha NPHUHIMIAX COJMAAPHOCTH W CIHpaBeUIMBOCTH. JlemyTar OTMETHI, YTO HX
COXPAHEHUE YKPEIUIAET JIOBEpHE Tpa)xJaH K TOCYJApCTBY, KOTOPOE MOMOTAET MM KHUTh
JOCTOMHO.

"TTombITKa cHiMicaTh OOIIECTBEHHOE BO3MYIIICHHE HA OTCYTCTBHE HOBOCTEH B KOHIIE JIETA JIUIIh
yCyryoseT CUTyaluo 1 HaHOCUT yiiepO penyrtauuu PoaHuHol B rimasax rpaxkaas. [loBepue
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CTPOUTCSI HAa YBaKEHUU U 4E€CTHOCTH. OTAEIBHO XOUy CKa3aTh O JAETAX BOMHBL. JTH JIIOIU
NEPEKUIN BONHY, JMILIEHUS, a UX IOHOCTh HPOILIa B TPYAHbIE MOCIEBOECHHBIE rofpl. OHU
3aCITyXHIU 0c000€ OTHOLICHHE U 3a00Ty CO CTOPOHBI rocynapcersa', - odasui MBaHoB.

[Ipencenarens komurera I'ocayMbl MO TpyIy, COUMAJIBHON IOJUTHUKE M JIE€NaM BETEPAaHOB
Apocnas Hunos 3asBun NEWS.ru, 4To poccusiHaM CTOUT 3aJyMbIBAaThCS U OTBETCTBEHHO
HOJXOAUTh K BOIIPOCY OyAyIiel IEHCUU B MOJIOIOCTH.

"Hekoropeie paboTaioT HeoduUIUaNbHO. 3apIulaTy IOJIy4aloT B KOHBEpTaX, B3HOCHI HE
IUIATATCS, CTpaxoBble Oamibl He KomsTcs. [loToMmM, MOCTUTHYB IEHCHOHHOIO BO3pacTa,
rpaxkJlaHe CTAIKHBAIOTCA C CUTyalllel, KOT1a UM He XBaTaeT 0ayuloB Uil Ha3HAUCHHSI IEHCHH
WM y Hee MaJIeHbKHI pa3mep. HaunHaem npoBepATh MEHCMOHHOE Je0. OKa3bIBa€TCs, YTO
IPOIOJDKUTENBHBIN TIepHO]] BPEMEHU YelloOBeK padoTan Heo(HIMaabHO, a paboTomaTeNb He
1aTuiI B3HOCHl. Eciy Ha JaHHYI0 CUTYyaluio He 0OpaniaTh BHUMaHUS, HE KOHTPOJIUPOBATh, TO
3TO MOXKET 3aKOHYUTHCSA HEMIPUATHBIMU UCTOpUAMU. Hy»HO 3ayMbIBaThcs 0 OyayIieil neHcuu
Y OTBETCTBEHHO OTHOCUTBHCS K ()OPMHUPOBAHUIO TICHCHOHHBIX TIpaB", - ckazayn Husos.

OHn no6aBuJ, 4TO ceiiuac pa3Mep MEHCUH HE MTOKPHIBAET BCE MOTPEOHOCTH IMOKHUIIOTO YEIIOBEKA,
0COOEHHO TPH TEKYIIUX IIEHaX Ha MPOAYKTHI, JIeKapcTBa U ycruyrn KKX.

PonHuHa He nMerna B BUY HUYETO IUIOXOT0, FOBOPS O TOM, YTO POCCHSIHAM JIydIlle TIOpAaHbLIe
3ayMbIBaThCsI O CBOEH MEHCHU M TIPEKPATUTH Ha KOTO-IN00 pacCUUTHIBATh, 3asiBuita NEWS.ru
yJieH KoMuTeTa ['ocayMbl MO Tpyay, COLMAIbHON MOJIMTHKE U JieiaM BeTepaHoB CBeTiiaHa
Bbeccapa0.

"5 ¢ OONMBIIMM yBa)KEHUEM OTHOLIYCh K POJTHMHOM M K €e JOCTHKEHHUSIM B CIIOpTE. Y BEpeHa,
YTO HHUYEro IUIOXOT0 OHa He uMmena B BuAy. lloMuMo 0053aTeabHOr0 IMEHCHOHHOIO
CTpaxoBaHMsI JOTOJIHUTEIbHAS MOAYIIKAa O€30MMaCHOCTH HUYEeM He MOoBpeauT. CaMo3aHsThIEe,
KOTOPBIX ceifuac nopsiaka 10 MitH, He OPMUPYIOT B OOJIBIIMHCTBE CBOEM IIEHCHOHHBIE B3HOCHI
Ja)ke MO 00s3aTeIbHOMY IEHCHOHHOMY CTPAaXxOBaHUIO. JTO 03HA4aeT, YTO OHM MOTYT
paccuuThIBaTh B JalbHEHILIEM TOJIBKO Ha COLIMATIBHYIO MIEHCHIO, KOTOpas Ha3HA4YaeTCs Ha MSITh
JeT To3Ke O0OlIeyCcTaHOBICHHOro Bo3pacta. CerofHs HYXHO NOAyMaTb o cebe, ecTb
NEHCUOHHbIE UHCTPYMEHTHI I0OPOBOJIBLHOTO CTpax0OBaHUs, TOCY1apCTBO COPUHAHCUPYET UX B
pa3mepe 360 ThIc. pybneit", - 3asBuia beccapab.

Kto npuzBan nenyrara PoguuHy yiuTy u3 I'octyMbl IOCHE CJIOB O MEHCUAX

Axtpuca fHa [TonnaBckas BeIcKa3ajga MHEHHUE, yTo POHUHY cieyeT CKITIOUUTh U3 COCTaBa
lNocaymsl 3a ciioBa 0 xajt0b6ax poccHsH Ha MaJIeHbKYI0 neHcuio. OHa BbIpa3uiia MHEHUE, YTO
napJaMeHTapuil 10JKHA IOMPOOOBATh MPOXKHUTH HAa 3TY CYMMY.

"HuxTo He ymamser ee 3acuyr B cnopre! Ho manexo He BCSKHN CHOPTCMEH, aKTep M IEBEI]
MoOeT ObITh AenmyTatoM! Uto PorHnHA Kak nmapiameHTapuii cienana ams poccustH? OHa cuauT
B ['ocnyme yxe 18 net! 'oBopur: ,,XBaTUT paccuuThiBaTh Ha rocyaapctBo‘. Toabko Bompoc
3aKJII0YaeTCs B TOM, YTO JIIOAM pabOTal0T OT 3BOHKA J0 3BOHKA M BBINOJIHAIOT BCE CBOM
00s3aTenbCTBA M0 OTHOIIEHUIO K rocy1apcTBy", - ormeTiia [lomnnaBckast.

AKTpI/Ica 3alaJlaCb BOIIPOCOM, Ha YbU HAJIOTU ACIIYTATHI IIOJTYHYAIOT 3apIUIaATy.

"PogHMHY JaBHO HY’KHO JIOCPOYHO UCKJIKOYMTH U3 cOCTaBa ['OCAyMBbl, JTUIINTH AEMYyTaTCKUX
IPUBWIETHM 32 aHTUHAPOIHBIC BBICKA3bIBAHUS M 3aCTaBUTh KUTh HA Ty CaMylO IIEHCHIO", -
BBICKA3aJ1a MHEHHE aKkTpuca B cBoeM Telegram-kanase.
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Uro nenyrat PonnuHa roBopuia o pacusme, pyroosne B PO u oqHONONBIX 1y3Tax B pUrypHom
KaTaHUU

B cenTs6pe 2013 roxa B akkayHte PogHuHOM B coriceTu X MosiBUIICS (POTOKOIJUIAXK, HA KOTOPOM
tornamuui npe3uneHt CIIIA ObGama u ero cympyra Obutn n3o0paxkeHbl Ha (oHe OaHaHa.
[ToznHee memyTar 3asBUJIA, YTO €€ CTPAHMILY B3JIOMANIM, a MyOJIMKAIUIO CHENall XaKephl.
Pognuna He orpunama, uro Qororpadus XpaHuiack y Hee B TeledoHE, MOTOMY 4YTO OHa
nokasayiach e cMemHoi. OnuMnuiickas 4eMIMOHKA W3BUHUJIACH 32 CHUMOK U 3asiBUJIA, YTO
BBICTYIIA€T MPOTHUB pacu3Ma.

B 2022 rony Ponnuna HazBana ¢pyT601 XpoHHUECKOM 001e3HBI0 Becex Myk4uuH. [1o ee MHEHMIO,
B P® Ha »TOT BHI cropTa TpaTAT HEONpaBIaHHO Ooibimue neHbru. B okxTsadpe 2024 rona
PoarrHa MPOHWYHO BHICTYIWIIA 32 BO3BpAIICHHE MTMBA HA (PYyTOOIBHBIC CTAAHOHBL.

"Ecom y Hac Takoit (yrboiy, uyTo ero 0e3 mHMBa HEIb3s CMOTPETh, TO, HABEPHOE, HAJO
BO3Bpamate", - 3asBuna PogHuna.

B ¢espane sToro roma omummnuiickas 4eMIMOHKA MOJ/EpKajia HJICI0 OJHOMONBIX Ay3TOB B
(GUrypHOM KaTaHWH.

"9T10 MOKET ObITh HHTEpECHO. [loueMy HeT? ¥V Hac ke msmeT yeTBepka jedeseit. Uto Takoro
B OJHOMOJIBIX Ty3Tax? Cama ujes y MeHs HeraTHBa He BbI3bIBaeT. Tem Ooee B Jpyrux cTpaHax
TakKas [paKTUKa ecTh', - cka3ana PogHuHa.

B wHauvane wWroHS OJUMMOMIICKas YEMIHOHKAa pPACKPUTHUKOBAla CTEPEOTHIl O HHU3KOM
00pa30BaTeIbHOM YPOBHE (PUTYPUCTOB U TIOCOBETOBAJIA OOPATUTh BHUMAHNE Ha XOKKEHCTOB.

"V Hac Bce CIIOPTCMEHBI YK€ JTaBHO Yy4yaTcsl JUCTAHIIMOHHO WM OKAaHYMBAIOT HIKOJBI IO
0coOBIM mporpammam. He ObiBaeT Takoro, 4toObl MPOo(ecCHOHANBHBIM CIOPTCMEH BCE
ycreBai. [loyemy-To y Hac B 3TOM KOHTEKCTE HE TOBOPSAT O XOKKEHCTaxX. A 4TO, TaM BCE
oserryT ymoM?" - BockimkHysia PoguuHa.

https://news.ru/sport/ne-zarplata-a-posobie-po-starosti-chto-rodnina-skazala-o-pensii-reakciya

BbnokHom, 20.10.2025, «[leHcuoHepbI, paccHumbiealime Ha cebsi»:
denymam PodHuHa ydueusiacb CKaHOasly 80Kpy2 ceoux CJi08 O
neHcusix

3aseneHue Oertymama UpuHbl POOHUHOU O mMOM, 4Ymo reHCUoHepam ropa
paccyumbsieamb Ha cebsi, a He Ha 2ocydapcmeo, 830peasio UHMepHem U 8bI38asio
wkean kpumuku. Cama mpexkpamHasi ofluMrulckasi 4eMrnuoHKa yousrieHa makum
PEe3KUM 0buwecmeeHHbIM peakyusmM, cHumasi, Ymo rpobriema He 8 ee crioeax, a kobbl
8 omcymcmeauu Opyaux 2pOMKUX Hogocmed.

Henytar T'ocoymer Hpuna Ponmnuna BbIpaswiia HEZOYMEHHE MO TOBOJIY MAacIITabOHOTO
CKaH/lajJa BOKPYT €€ NMPHU3bIBa K POCCUAHAM HE IoJaraTbes B OyAyIleM TOJIbKO Ha neHcuto. O0
3TOM nuIeT Sport24.

[To ee MHEHHIO, @XXHOTaX CBS3aH C OCTHOCTHIO MEIMANIOBECTKH, a HE C CyThIO BOTMpOCA.
PO,Z[HI/IHa OCTacTCA HpI/I CBOCM MHCHHHU U HC CUHUTACT CBOU CJIOBA JIOXKHBIMHU, OTMCYUaA OCOGYIO
YyBCTBUTEIBHOCTD JIFOJEH K MIEHCUOHHOW TEME.
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Panee 3namenuTas (puUryprcTka MmocoBeTOBaja TpaskJaHaM CaMOCTOSITEIbHO (HOPMHUPOBATH
cOepeskeHMsl, HallOMHUB, YTO MEHCUS - 3TO OCOOHE MO CTAPOCTH, a HE 3aMEHa 3apIiare.

«Hopa y)Ke CaMOCTOATCIBHBIMHU CTAHOBHUTHCA, HGHCI/IOHepBI JOJIDKHBI paCC‘-II/ITI:IBaTL Ha ce6;1>>,
- 3agBmia Ponuuna.

Oma Takxe npu3Bajia MOJIOJICKb PaHbIIIE 33 lyMbIBATHCSI O OyIyIIEeM M MOCTaBMIIA TI0/ BOIIPOC,
JOCTaTOYHO JIM CaMU TpaKAaHe MAeNalT Uil CTPaHbl, YTOOBI Ta Morja KOoM(pOpTHO
o0ecrnieuynBaTh MEHCHOHEPOB.

«9T0 XKe OOOIJHBIA MPOIECC, ABYCTOPOHHSA popora. Hemb3st BcE BpeMs Ha KOTO-TO
PAaCCUHUTLIBATLY, - I[06aBI/IJIa ACITyTarT.

OTH cnoBa BbI3BAIU OYpPHYIO TUCKYCCHIO B COLICETSAX U CPEAU IKCIEPTOB. MHOTHE HATTOMHWIIH,
YTO IIPABO HA IEHCHIO 3aKPEIUIEHO B KOHCTUTYLMHU. DKOHOMHUCT AHJpei bapxora yacTuyHO
COTJIACHJICS C TEM, UTO MEHCHS - HE 3apIliaTa, HO yKa3al Ha OTCYTCTBUE albTEPHATHB.

((HOE)TOMy pacCyxa€Husd 0 TOM, 4YTO HaA0 JOBOJILCTBOBATHCA JIbI'OTAMU, HOCJI3.6JICHI/I$IMI/I n HE
CpPaBHMBATH MIEHCHIO C 3apIUIATOM, COBEPILIEHHO HECOCTOATEIIbHBI - AIbTEPHATUB ACHCTBYIOIIEH
CHUCTEME y HaC HET», - OTMETUJII IKCIIEPT.

Kypuanuct FOpuii [IpoHbKO BbICKa3asl IPEANOJIOKEHHE, YTO «aenyTaT PogHuHa nepemnyrana
CBOIO JICMYTaTCKYIO TIEHCHIO M MEHCUU OOBIYHBIX TPaKIaH CTpaHbl, KOTOPbIE, KCTAaTH, Yyepe3
CBOMX pa0OoTOAATENCH IIATIT HAJOTH, COOPBI i MHBIC Pa3HOOOPA3HBIE TOOOPHI B TOCOIOIKETY.
[To ero MHeHUIO, OCHOBHas MpoOieMa, KOTOPYIO HTHOPHPYET OemyTaT - 3TO OeqHOCTh
HaceJIeHUs1, Koraa OOJBITMHCTBO CEMEN JKUBYT OT 3apIUIaThl A0 3apIUIaThl U MPOCTO HE MOTYT
KOIUTb.

Brepxuset i PoHnHA Ha eHcHto 00br9HOTO TIeHcHoHepa? Nntroctparus: «BIOKHOTY.

OKOHOMHCTBI B CBOK O4Y€peIb OTMEYAalOT, YTO Ja)K€ IMONBITKA CaMOCTOSITEIbHOTO
GbopMUPOBAaHUS TICHCHH YacTO OOECIIEHWBAIOTCS W3-32 MH(IIANNN, a MHOTHEC HBIHCITHUC
MIEHCHOHEPHI €/IBa CBOJIAT KOHIIBI C KOHIIAMHU U BBIHYKJIEHBI pab0oTaTh /10 MOCIETHETO.

Jna copasku: cama Mpuna Ponnuna cooOmiana, 4yTo MOIY4YaeT «HE CIIOPTUBHYIO» IMEHCHUIO
pasmepoM meHee 30 Toicsiu pyOuseit. ITpu stom kak nemyrtat 'ocinymsl ¢ moutu 20-1eTHUM
CTa)kKEM OHA UMEET 3HAUUTENbHYIO 3apIuiaTy, a ee Oy Iylias NeHCHs [0 NMapJIaMEeHTCKON IMHUU
OyZeT nepecunTaHa B CTOPOHY KPaTHOT'O yBEJINYEHUS.

https://bloknot.ru/obshhestvo/pensionery-rasschityvajte-na-sebya-deputat-rodnina-udivilas-
skandalu-vokrug-svoih-slov-o-pensiyah-1465022.html
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Life.ru, 20.10.2025, B ocdyme npednoxusu MolepHuU3uposamb
MeHCUOHHYI cucmemy OJisi 3yMepoe

lMeHcuoHHasi cucmema e Poccuu OormkHa adanmuposambscsi o0 3KOHOMUKY
3ymepos, 4mobbl MOsio0ble [MOKOMeHUsI Mo2/iu  paccyumeigames Ha OOCMOUHYHO
cmapocmsb. [Npedcedamens Komumema [ocdymbl no eornpocam cobcmeeHHocmu,
3eMesibHbIM U UMYWEeCMBEHHbIM OMHOWEHUSIM, YreH HayuoHansHo20 ¢huHaHco8020
coeema baHka Poccuu, kaHOuGam akoHoMmu4ecKkux Hayk Cepael agpurios 3aseur 8
b6ecede c Life.ru, ymo gaxxHo dagamb MOJ100bIM JTHOOSIM UHCMPYMEHMbI pocma, a He
HO8bIE 02PaHUYEHUS].

OH nopyepkHyJl, YTO NEHCUOHHAs CHCTEMa JOJDKHA IO3BOJIATh TPaKAaHaM ydacTBOBAaTh B
nporpaMMax JIOJITOCPOYHBIX cOepekeHui, (GOopMHUpOBaTH HAKOIJICHHUS C MOIJCPKKOU
OrO/IKeTa U MoJIydaTh 10XO0Jl OT MHBECTULIMH.

«Kaxxaplit yrrayeHHbIH B3HOC JI0JDKEH pealibHO padoTaTh M MPUHOCUTDH PE3YJIbTaT K MOMEHTY
BBIXO/1a HA IICHCHUIO», — OTMETHII | 'aBpHIIOB.

HenyTar 10o0aBuiI, YTO YKpEIJICHHE JOXOJHOW YacTH MEHCHH MOXET BKJIIOYaTh MEPEeCcMOTP
PErpecCUBHON HIKaJIbl CTPAXOBBIX B3HOCOB, YTOOBI KPyIIHbIE paO0OTOAATENN MIIATUIH OOJIbILE,
a MaJblit Ou3Hec — MeHbIe. Takke OH NMpeIoKUI BOBJIEYb CAMO3aHATHIX M MHAUBUY JIbHBIX
IpEeIIIPUHUMATEICH dYepe3 aBTOMATHYECKOE HAYMCICHUE MHUHUMAJIBHOIO B3HOCA, YTO
pacmupuT 0a3y MIaTeIbIIUKOB.

["aBpuioOB pacckazal O Ba)XHOCTH TOYHOTO y4€Ta B3HOCOB: CErOJHS HEPUOAbI TPYAOBOM
ACATCIIBHOCTH HCKOTOPBIX paGOTHI/IKOB HC IMOJHOCTBIO OTPAKAIOTCA Ha JIMOCBBIX CUCTAX, U
texHosiornueckast uarerpanus ¢ ®HC morna 661 UCTIpaBUTH ATO.

«IIporpamma JOATOCPOUHBIX cOepexeHuid ¢ OIHKETHOW MOJAEPKKOH M HaJOrOBBIMU
JaproTaMu (OPMHUPYET MPUBBIYKY AyMaTh 0 Oy ymiem», — T00aBUII OH.

JlemyTaT moA4epKHYJI, 4TO MOJICPHHU3AIHS CTPYKTYPbl MHBECTUPOBAHUS MMO3BOJIUT BKIAIUYUKAM
BbIOHMpaTh YPOBEHb PHCKA M MOTEHIMAIBHYIO JOXOAHOCTh HakomieHui. ['naBHas 3amaya, 1o
MHEHUIO OJKCIEpTa, — pa3BUBATh CHCTEMYy TIIOCTENICHHO: O0O0s3aTebHOE CTpaxOBaHUE
CaMO3aHATHIX, KOHCOIUIAIMS (POHOB U YJIyUIlIEHUE PEryIupOBaHUs.

«Ecnu rocynapctBo OyZeT IBUTAThCS B 3TOM HAINPaBJICHHH, MOJIOJIOEC TIOKOJIEHUE BCTPETHT
CTapOCTh C YBEPEHHOCTBIO», — 3aKIH0YMII | 'aBpUIIOB.

Panee Life.ru nucai, 4yTo MOArOTOBKY K MEHCHHU JIy4llle HAYMHATH 3apaHee — 3a MOJTro/1a UK
roa. Onera Enudanosa u3 Coro3a sxeHuuH Poccun 00bsicHUTIa, KaK TPOBEPHUTH MPABHIILHOCTH
JAHHBIX O TPYJOBOH JEATEIbHOCTH U IEHCUOHHBIX K03(pPuunenrax. OHa OTMETHIIA, YTO BCIO
MPOBEPKY MOXKHO MPOBECTHU JUCTAHIIMOHHO Yepe3 JINYHBIA KaOUHET, YTO YIPOUIaeT KOHTPOJIb
34 HAKOIIVJICHUAMMU.

https://life.ru/p/1800888
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rasema.py, 20.10.2025, Cman uzeecmeH pa3mep 2ocydapcmeeHHol
neHcuu e 2026 200y

CpedHul pasmep e2ocydapcmeeHHol neHcuu 8 2026 200y rnipesbicum 22,6
moic. pybneu. Peyb udem o 8birnnamax 071 poccusiH ¢ 080UHOU reHcueu, ckasar
«azeme.Ru» adeokam, akcriepm WHcmumyma 3KOHOMUKU pocma um. [T.A.
CmonbinuHa mumpud pusopuadu.

«IIpaBo Ha mony4yeHue ABYX NEHCUIl ofHOBpeMEeHHO B 2026 roay, Kak U paHee, OCTAHETCS
NPUBUIIETHEH CTPOro OTPAaHMYEHHOIO KpyTra JIMIl, a HE CTAaHET MAacCOBBIM SIBJIEHHEM. DTO
JIeicTBYIOIAs HOpMa 3aKOHOAATENbCTBA, PEAHAa3HAYCHHAs IS TPak/laH, MMEIOLINX 0COObIe
3aCIIyTH Iepej] roCcyJapCTBOM, MIPEXkAE BCEro B chepe BOCHHOM U roCyAapCTBEHHON CITyKOBI.
Takum 00pazom, OOJIBIIMHCTBO POCCUHCKUX TEHCHOHEPOB MO-NPEXKHEMY OyAyT MOIydaTh
OJIHY MIEHCHIO — CTPaxOBYIO, COLIMAIBbHYIO MJIM TOCYJapCTBEHHYIO», — OTMETHI [ puropuasu.

[lo ero cimoBam, nIpaBO Ha OJHOBPEMEHHOE NOJydyeHUE ABYX neHcuid B 2026 roay mosydar
IECTh KaTErOPHil pOCCHUSH:

= BoeHHocyKaluye U COTPYJHUKH CHIIOBBIX BEIOMCTB.
= QenepanbHble TOCY IaPCTBEHHBIC IPAKIAHCKUE CITy KAILHUE.
= ['paskaHe, cTaBIIME UHBAIMJAMU U3-3a BOCHHOU TPaBMBI.

* Yyactauku Benukoi OTeuecTBEeHHOW BOWHBI M JIMIA, HAarpakJACHHbIE 3HaKaMu <«OKurtesnto
omokagHoro Jlenunrpana», «XKutenb ocaxaennoro CeBacTonos», «KUTelb 0CaXICHHOTO
Cranuarpanay.

» UneHbl ceMeit moruOmmx BOCHHOCTYKAIIHX.
» KocMOHaBTHI U paOOTHUKH JIETHO-UCTIBITATEILHOTO COCTaBA.

I'puropuianu oOuLEHUI, YTO CPEAHMM pasMep CTPAXOBOM IIEHCUM II0 CTapOCTH s
HepabOTaIIMNX TEHCHOHEPOB MOXKET MPEBBICUTH 27 ThIC. pyOiielt k koHIity 2025 rona.

«A cpeaHMi pa3Mep roCyJapCTBEHHOH MEHCHH, KOTOpas Kak pa3 U SBISETCS OJHOM W3
COCTaBJISIFOIIUX «JIBOMHOMY» BBIIIATHI 11 IBFTOTHUKOB, O’KHIAETCS HA YPOBHE OKOJIO 22,6 ThIC.
pyOuneit», — ckazain I'puropuanu.

To ecThb BbIILIATBI HepaboTalOLIEMy [EHCHOHEPY, HMEIOIIEMy TMpaBO TaKXke Ha
rOCyJIapCTBEHHYIO IEHCHIO, MOT'YT COCTaBUTh OK0JIO 50 ThIC. pyOuiei.

Panee B Poccun OIICHUJIN BEPOATHOCTD MOABJICHUA OOIIATEI K IICHCHHU 3a CTaxXK.

https://www.gazeta.ru/business/news/2025/10/20/26976608.shtml
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Ridus.Ru, 20.10.2025, AkoHomucm  3ybeu: 0obasoYHbIlU
MeHCUOHHbIU cmax He pewum npobsiembl Mamepel ¢ dembmMu

OkoHomucm Anekcel 3ybey oueHun e b6ecede ¢ "Pudycom”, HacKorbKo
rnonesHbiM 05 MHO200emHbIX Mamepel bydem 8K/IlYeHUe MamepuHcmea 8
MEeHCUOHHbIU cmax 6e3 ozpaHu4yeHul, Komopoe rpednazarom esecmu 8 Poccuu
Oernymamsi (locydapcmeeHHoU [ymbi.

Ceiiuac mapiaMeHTapUu PacCMaTPUBAIOT 3aKOHOMPOEKT, MO KOTOPOMY KaxIbIi JEKPETHBIN
OTITYCK OyJIeT UJTH B IIEHCHOHHBIN CTaXK, MPU 3TOM 3a KaXI0T0 CIeayronero peoénka Oyayr
HAYUCIATHCA OOIIOJHHUTCIIBHBIC IICHCHUOHHBIC 621.]].]]]:1 - BOCIIMTAHUC TpOI/IX I[eTeﬁ nactT 10,8
Oamna.

"JlJis HAYMCIIEHUS TEHCUU AOCTAaTOYHO OYIeT, YTOOBI JO MEPBOrO ACKPETa KCHIUHA XOTh
CKOJIbKO-TO oTpaboTana. Jlanpiie oHa CMOXET HMPOCTO paboTaTh MaMoOll, poXaTb CKOJBKO
yrOJHO JieTei, OBITh MpH 3TOM B JEKPETHOM OTIyCKe M HaOUpaTh WHAWBUIYAJIbHBIN
MIEHCUOHHBIN KOA(DHUITMEHT 11 CTaXka, TAFOIIETO MPaBo Ha MEHCHIO'", - IPOKOMMEHTHpPOBaja
HOBYIO MHULIMATHUBY aenyTaT CBetnana beccapad.

Anekceit 3yber OTMETHII, YTO C OJTHOM CTOPOHBI ATOT IUIaH - "pa3yMHasi MHAIIMATHBA'", TAaK KaK
INO3BOJISICT KCHIIMHAM, ITIOCBATHUBIINM CCGSI ACTSAM, paCCUUThIBAThL Ha MATCPHAIBHYIO
KOMIIEHCAIIHIO:

"VBenmuueHne craxa OyIeT CIOCOOCTBOBaTh YBEIMYCHHIO OOBEMOB TMEHCHOHHOTO
obecrieuenns y xeHmuH. Cpennss neHcus B Poccnu OyeT yBeIMIuBaThCS, U 3TO MOJIE3HO IS
00pBOBI C OEHOCTHIO Cpeiu IeHCHOHEepoB'", - ckazan 3yoer "Pumycy".

C npyroi CTOpOHBI, Ha MMOBBIIICHUE POXKIAEMOCTH, KaK PACCUNTHIBAIOT NTapJIaMEHTapHU, HOBBIC
HOPMBI IIEHCHOHHOTO CTa)ka paboTaTh He OyIyT:

"Hamo moHMMaTh, 4TO C TOYKW 3PEHUS MATEPH ATH BBITOALI OTCPOYCHBI JO JOCTHIKECHUS
MIEHCUOHHOTO BO3pacTa. A TIOKa OHA CHJIUT ¢ peOEHKOM, TO MO-TMPEKHEMY HUYETO HE MOJIyYaeT,
€l HaJ0 Ha YTO-TO KUTh, © OTCPOUYCHHBIE HA 25 JIET BBHIIUIATHI 3/1ECH HE MOMOTYT", - 3aMETUJI
Anexceit 3yber.

Panee 3y0er yTBepkaal, 4To IS CO3JaHUs MOJOKUTEIBLHON nqeMorpaduueckoil 00CTaHOBKH
HeoOXoIuMa exeMecsayHas BhliaTa B pa3mMepe kak MUHUMYM 200 Thicsd pyOJieii Ha CeMblo.

Banentun Jlazapes

https://www.ridus.ru/ekonomist-zubec-dobavochnyj-pensionnyj-stazh-ne-reshit-problemy-
materej-s-detmi-718220.html

®edepanlipecc, 20.10.2025, Cmasio u3eecmHO, KOMY Mo8bICsm
neHcuu 0o KOHUa 200a

Yxe e Oekabpe Mecsue HEKOmMopble pPOCCUSIHE Mosyd4am MO8bILEHHYH
neHcuro. O6 smom «®edepanllpecc» pacckasasn KaHOuOam 3KOHOMUYECKUX Hayk,
doueHm @uHaHCc08020 yHU8epcumema npu rpasumesnbcmee PP Uzopb baribiHUH.

«CrpaxoBble IeHCUM yBennyaTcs yxe B saBape 2026 rona Ha 7,6 %. [Ipudem cunTaro BaXKHbIM
OTMCTHUTL, YTO C YUYCTOM CJIOKHUBHICTOCSA OIIbITa BBIIIJIATHI eHCUn npu COBIAACHUH IOHA
BBIIJIATHl C BBIXOAHBIM WM MpPa3AHUYHBIM JTHEM, B JIeKaOpe MEeHCHOHEPHI, MOydarolue
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CTpaxoBbI€ TIEHCUU B TiepBble 11 mHEH Mecsa, moxydar IBe BBIIUIATH: B Hadale JAeKaops -
CTPaxoBYIO0 TICHCHIO 3a JeKaOph, a B KOHIIE JCKaOps - CTPaXOBYIO MEHCHIO 3a SHBApbY, -
nosicumia bajisiauH.

ITo ero cnoBam, eciu cTpaxoBas ieHCHs B ekadpe 2025 roga y meHcuoHepa coctaBut 25 237
pyOneii, To Torna B sHBape ee pasMep Oyxaer yBenuwder 25 237 * 1,076 = 27 155,01 pyOGmnei
(yBenmuuenue Ha 1,9 Teicsiun pyOmeit).

[lencuonepy U3 MpUBEICHHOTO MPUMEpPA B TAKOM Ciydae BBILIATAT 25 237 pyOneil B Hauase
nekabpst u 27155,01 pyOneit B KoHIle AekaOpsi. DTo CBsA3aHO ¢ TeM, uTo ¢ 31 gexadpst 2025 rona
no 11 ssaBaps 2026 roga OyayT BBIXOJHBIE/TPAa3THIUYHBIC JHU, OTMETUI SKCIEPT.

Urops bansiHMH HanmoMHWI, 4TO oOecleueHrne pocTa MEHCUH TeMITaMH He HIDKE MHQIISITIN
3aKperuieHo B ykase npesujienTa Poccun «O HauumoHanbHBIX 1ensx pazsutus PO Ha nepuon
1o 2030 roga u Ha nepcnekTuBy A0 2036 rona». B 1aHHOM ciiydae MO>XHO TOBOPUTH O TOM,
YTO CTPAXOBBIC MIEHCUHU BBIPACTYT TEMITAMH BBIIIIE HHJIAIUUA. ITO TIO3BOJISET CACIATh BHIBO
0 IPUOPUTETHOCTH MOAACPKKU TEHCUOHEPOB.

Hanomuum, neHcrnoHepam 0O0bsSCHIIN, KaK BBIOpATh OaHK /17151 0€3011acCHOT0 XpaHEHHUs JICHET.

https://fedpress.ru/news/77/society/3407347

AnumHubili.  mpeltodep, 20.10.2025, [leHCUOHHbIU  napadoKc
LIpéduHeepa

3a nocnedHue decsmb riem cpedHuUll pasmep fneHcuu ebipoc boree 4yem Ha
196% — c 11 986 pybrneu e 2015 do 23 520 pybneu e smom asaycme. Ecnu
repec4yumams rno cpedHemMy 200080MYy Kypcy donnapa, pocm cocmasusi nodmu 157%
—co $176,9 0o $277,7.

Bpone Obl meHCHH pacTyT, HO IO OTHOLICHMIO K CPEeIHEH 3apIuiaTe OHU BCE 3TO BPEMs TOJIBKO
cHmkamich — ¢ 35,2% B 2015 mo 23,7% ceromus.

K cnoBy, cornacHo KonBenuun Ne 102 MexayHapoaHOl opraHu3anuu Tpyjaa (I€HCTByeT B
Poccun ¢ 1 suBapsa 2019 roga), nencust npu ctaxke ot 30 JeT cuutaercs AOCTOWHOM, eCiu
cocraBisgeT He MeHee 40% OT mpexxkHero 3apaborka. PoccusiHe B HeZJaBHEM OIpoce U BOBCE
Ha3BaIM xenaemoi cymmy B 49 800 pyOseii. BoT TOJNIBKO M TO M JIpyroe moka OCTaeTcsl B
paspsie MeYTaHUM.

[Touemy?
Haunewm c Toro, yto B Poccun neicTByeT cMelanHas IEHCUOHHAsI CUCTEMA:

acTh B3HOCOB pA0OTAIOMIMX pPOCCHUSH HAET HA BBIUIATHl TEKYIIUM IIEHCHOHEpaM
(pactipeienuTeNbHAS YACTh).

Jlpyras 4acTh T0JDKHA HAKAITUBATHCS HA HHIUBUIYTLHOM cUeTe paOOTHHKA (HAKOITUTEIIbHAS
4acTh).

Jlo xonua 2013 rona pabortonatens nepeuncisin 22% ot 3apmiatsl: 16% — Ha cTpaxoByIO
neHcuto, 6% — Ha HAKOMUTEINIbHYIO.

Ho ¢ 2014 roga neiicTByeT Tak Ha3bIBa€MbI «MOPATOPHil», TPOMIICHHBIN 10 KoHIA 2025-r0:
Bce 22% Teneph UAYT TOJIBKO HA CTPAXOBYIO YacTh. 10O ecTh Mo (akTy y HAC OCTanach JUIIb
pacrnipenenurenbHas cuctema. A oHa 3pdeKkTrBHA, KOT/1a Ha OJHOTO TIEHCHOHEPA MPUXOIUTCS
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Tpoe paboratonux. B 2024 rogy 310 cooTHomeHue coctapisuio 1,78. Tak 4To Hey AMBUTETHHO,
YTO 1e0€T C KPEAUTOM HE CXOJISTCS.

B uwactHoctu, ecnu mocMoTpeTh Ha rogoBsie oT4yeTsl [IOP ¢ 2015 roga, B mectu u3 aecatu
ciayyaeB GoHn 3aBepmian rof ¢ AehunuromM. M rmaBHOe — Ha MEHCHHM HE XBaTaeT JICHET,
cobupaemMbIX ¢ HaNOroB. Tak, B 3ToM roay u3 16 TpiH pyOnel 1oxon0B 4,2 TPIH COCTAaBUIN
TpaHchepThl U3 OrOpKEeTa, TO ecTh 26% BCEX MOXOM0B JOIUIAYMBAIOTCS 3a CUYET APYTHX
HAJIOT'OB.

Cyns mo Bcemy, B Onrpkaiime mapy JeT CUTyaluus He yaydimwurtcs, Tak yrto Ha [IOP u COP
HaJIeeMCsl, HO U CaMH He IUTolIaeM. ' 0OTOBUMCS K CTapOCTH 3apaHee.

COOTHOLUEeHUE CpeHEN NEeHCUMU K
cpeaHeun 3apnnarte

0,36
0,34
0,32

0,3
0,28
0,26
0,24
0,22

0,2

.:5' bitkogan WMcTounuk: PoccTar
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Biop)xeTHbIK 6anaHc COP (MPP) Poccumn,
Mnpa py6. 3a ron
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l:“,' bitkngan WMcrounmnk: COP

https://elitetrader.ru/index.php?newsid=758046

KoHkypenm, 20.10.2025, Bcex, kmo ebilidem Ha [MeHCUurw e
6nuxaltwue mpu 200a, x0em CrOpPrpu3

CpedHsisi cmpaxosasi neHcusi 8 Poccuu k 2028 . ysenu4umcs Ha 4emeepmab U
docmuzHem 30 meic. pyb. 6razodapsi uHOekcauyusm. O6 amom e2osopumcs 8
3aknydeHuu CyemHou nanamel (Cl1) Ha npoekm 6rodxxema CoughoHda.

B sTOM roay cpeaHerooBoii pasmep cTpaxoBoi IEHCUH MO CTAPOCTH COCTAaBUT 23,4 ThIC. pyo.
Jlnst HepaOoTaromux rpaxkJjad, KOTOpble Mpeo0IaaaioT CPEay MoydarTesieil BBIILIaT, 3Ta CyMMa
BhIlIE — 24,7 ThIc. B mocnenytomue roapl NeHCUU OyAyT MOCIEI0BAaTEILHO YBEIUUUBATHCSA: B
2026-M ux NpouHIEKCUPYIOT Ha 7,6%, a B 2027-2028 rr. npe1yCMOTPEHO M0 /1Ba MOBBILICHUS:
Ha 4% — B ¢eBpaine u Ha 3,4-3,8% — B ampere.

B 2028 r. cpenuuit pazmep nieHCH# TOCTHTHET 29,4 ThIC. pyO., a JUI HepabOoTaIONINX TPaXIaH
— 30,7 TBIC. pYO.

[TocTenmenHO OyIEeT pacTH U CTOMMOCTHh MIEHCHOHHOTO Ko3(ddunmenrta (6amia), OT KOTOPOro
HANPSMYIO 3aBHCHUT pa3Mep cTpaxoBoil meHcuu. Ceituac oH cocTaBiseT uyyTh 6osee 145 py06. B
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TeUeHHUe ONMKAUIINX TPEX JIeT CyMMa YBEJIUYHUTCS 11ouTH 10 157 py0. B 2026-M, 169 — B 2027-
MU 182 — B 2028-M — ¢ y4eTOM ABOMHBIX MHAEKCAIIMIA B OCJICIHHUE JBA T'O/IA.

Ha gunamuky CpelHHX IEHCHM HaIpsMYyIO BIUSET IPOrHO3 10 YPOBHIO 3apIliaT, KOTOPLIN
coctaBigeT Munsk. O6beM (oHIa OIUIAThl TpyJa HANPSIMYIO CBA3aH C IMOCTYIUICHUSAMHU
CTPaxXOBBIX B3HOCOB, 33 CUET KOTOPBIX U (POPMUPYIOTCS BBIILIATHI, YTOUHIIN B MunTpyne. B
YCIOBMSIX KagpoBOro JeuIMTa 3apIulaThl, a 3HAYUT, U CTPAXOBbIE OTYMCIEHUS PaCTyT
TEMIIaMH BbIlIEe HHQIIALNN, OTMETHIIN B BEIOMCTBE. DTO 00ECIIEYNBAET POCT CPEAHUX BBIIIIAT
10 CTapOCTH.

XoTs B Omwxkaiimue 3 roja 3apIuiaThl M MEHCUU OYIYT PacTd COMOCTABUMBIMH TEMITAMU,
pa3phIB MEX1y HUIMU OCTaHETCs 3HaUuTeNbHBIM. [1o onienkam CueTHOi nanatel, COOTHOLICHHE
CpemHel CTpaxOBOW BHIIATHI K JKAaJOBaHBIO OyJET MOCTENEHHO CHIKAThCS: B 2026-M OHO
coctaBuT 24,2%, B 2027-m — 23,6%, a B 2028-M — 23,5%. DT0 03HauUaeT, 4TO OKJIAIbI OyAyT
IPUMEPHO B 4 pa3a BbIIIE IEHCUI.

https://konkurent.ru/article/81551

KoHnkypenm, 20.10.2025, C 1 Hosi6psi neHcuoHepoes xdem rnpubaeka
e 6osiee yem 19 000 pybsieli — kmo 8 criuckax

Yxe e cnedyrnwem mecsye pocculickue neHCUoHephbl rnosydam repepacyem
ceoux cmpaxosbix neHcul. O6 amom HarloMHus rpogeccop, 0ekaH hakyrnbmema
npasa HNY BLLIG Badum BuHoegpados.

DKCIepT MOSCHWII, TiepepacueT He HocuT oOmmii xapaktep. OH mnpemHasHadeH IS
OMpCACIICHHBIX KaTeFOpI/If/'I NEHCHUOHCPOB. Kaxk MpaBHJIO, IMOBBIIICHHUC 3aTParuBacT TECX
MOKUJIBIX POCCUSIH, Yb€ MPABO HA YBEJIMYEHHE BHIILIAT OBLIO MOITBEPKICHO.

Takux kareropuil rpaxxaaH Heckosbko. OIHM M3 HMX — IEHCHOHEpH! B Bo3pacte 80 jer u
uHBanuabl | rpynmsl. CoryiacHO AeMCTBYIOLIEMY 3aKOHOAATENbCTBY, TAKMM pPOCCHUSHAM
I10JIO’KEHBI TTOBBIILIEHHBIE BBIIUIATHI, IEPENAET CJIOBA 3KCIEpTa areHTCTBO «IIpaiim».

B HOs10pe noBbIIeHre TTOTyYaT T€ MEHCHOHEPHI, KTO cBoe 80-1eTre OTmpa3THOBA B OKTSIOpE.
Jns HuX mpemycMoTpeHa Oosiee BbICOKash (PUKCHMpOBaHHAs BBHIMIATA K CTPAXOBOUM TEHCHH.
Ceituac ee cranmapTHbIi pa3mep coctaBisieT 8 Teic. 907,70 py6., Ho mocime 80 et oHa
BBIPAcTaeT B JBa pa3a u nossimaercs 10 19 teic. 129,40 py6. B 3Ty cymmy BXOAMT M HOBast
BBITIJIATA JIJIS1 TAKUX TTOXKHMIIBIX POCCHSH, KOTOopas cocTasisieT 1 Teic. 314 pyo.

DKCHepT OTMETUI, YTO 3asIBICHUM ISl MOJYyYEHUs JOTOJHUTEIBHBIX CPEJICTB MOAABaTh HE
HY’KHO, ITOCKOJIbKY MepepacdeT NPOUCXOAUT aBTOMATHUECKH.

https://konkurent.ru/article/81566
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Kornkypenm, 21.10.2025, B N'ocOyme npudymarnu, KaKk yeesuvyumb
MeHcuro poccusiH — noopobHocmu

Hoenblili 3akoHonpoekm, Komopkll nosnusem Ha pasvep 6ydywel neHcuu
HEKomophbIx gpax0aH, 20moe8uMmcs K pacCMOMPEHUIO 8 HUXHeU nasiame pocculicko2o
napnameHma. O6 amom pacckasana 4rneH komumema [focydapcmeeHHoU OyMbi 10
mpyQdy, couyuasnbHou rnonumuke u Oenam egemepaHos CesemnaHa beccapab,
coobwaem KONKURENT.RU.

Peub uzeT o CHATUN OrpaHUYEHUH JUIsl HAUUCIICHUS IEHCUOHHBIX 0aJIOB TEM JIMIIaM, KTO UMEET
HECTPaxoBOH cTax. B 3TOT mepuoy rpaxx1aHuH He paboTaeT, OIHAKO HA €0 MHIMBUAYaJIbHBINA
NICHCUOHHBIN CYET HAUUCIIAIOTCS IEHCUOHHBIE OaJIbl.

K takomy craxy oTHOcATCS, Hampumep, ciyxk6a B apmuu, ydactue B CBO mmm yxox 3a
pebeHKOM B BO3pacTe A0 MoJyTopa jeT. B mocieqneM ciaydae >KeHIMHBI [TOJTy4YaroT CTaXK JIHUIIb
3a LIECTH JIET, IPOBEJICHHBIX B IEKPETE, U TOJIBKO 32 UETBEPHIX JETEH, 1aXKe €CIIU YNUCIIO AeTel
0o0JbIIe TAHHOTO OrpaHUYEHMSL.

HIMeHHO 3Ty HECIIpaBeUIMBOCTD U MOKET U3MEHUTH HOBBIM 3aKOHOIIPOEKT, OTMETHIIA JACIIyTaT.
[Ipenmosaraercs, 4TO YHUCIO JIET, NOTPAYCHHBIX HA JCKPET, & TaKKEe KOJHMYECTBO JETEH
IepecTaHeT UrpaTh pois B Bonpoce HauucaeHnus UIIK.

ITo cinoBam mapnaMeHTapusi, BaKHbIM OyZAET JMIIb HAJIMYUE A0 JAEKPETa CTPAXOBOIO CTaxa.
«/lanpiie oHa CMOXKET MPOCTO PabOTaTh MaMoil, poXKaTh CKOJBKO YTOAHO JETEH, ObITh MpU
9TOM B JieKpeTHOM oTiycke u Habupath MIIK mis craka, maromiero mpaBo Ha MEHCHIO», -
nuTHpyeT nenyrara «llapiameHnTckas razeray.

https://konkurent.ru/article/81595

®edepanlipecc, 20.10.2025, Koz0a neHcuoHepbl mnosay4am
ebinyiambl U 4YMO u3MeHumcsi Osisi pabomarowux 2pax0aH u3-3a
npa3oHUKos

B Hosibpe epachuk ebinnamsl neHcul u nocobud e Poccuu usmeHUmMcs us-3a
2ocydapcmeeHHO20 npa30HuUKa U ONUHHbIX 8bIXO0HbIX. CoyuaribHbIl ¢poHO Poccuu
rnpou3zeedem HayucreHuss O0O0CPOYHO, 4YMObbI epaxdaHe nony4unu OeHbau 6e3
3a0epxek. [MapannenbHo poccusiHaM HarnoMHUMU O rnpedcmoswemM COKpau,eHHOM
paboyem OHe u mpexdHesHoM omoObixe 8 Ha4vane mecsua. [NlodpobHocmu - 8
mamepuarne «@edepanllpeccy.

Kak m3menuTcs rpaduk BHIIIIATH IEHCHI 1 TOcOOUMiT B HOSIOpe

B HOs6pe rpaduk HauKCcIeHUs IEHCUI MOXKET CABUHYThCA. [IpMUMHON TpagULIMOHHOTO CABUTa
rpaduka cTan rocyAapCTBEHHBIN Mpa3aHUK - J[eHb HApOJAHOTO €AMHCTBA, BHINAAAIONNI Ha 4
HOSIOpSI.

Counanenbiii Gorn Poccun crnemyer yCTaHOBICHHOMY PETJIAMEHTY: €CIH JlaTa BBIILIATHI
COBMANaeT ¢ O(QUIMATBHBIM HEpaboOYuM JHEM, TO MEPEBOJ CPEACTB OCYILIECTBISIETCS B
Omkaimii paboUHii JCHb.

KoHKkpeTHBIC 1aThl HaYKMCICHUS BapbHPYIOTCS B 3aBHCUMOCTH OT PETHOHA NMPOXKUBAHHS U
BBIOpaHHOTO criocoba moiydeHus cpeiactB. B OompmmHcTBE cyObekToB PO mepBast BoiHA
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BBITUJIAT MPUXOJUTCA HA BTOPYIO HEJEIIO MECsIa, a OCHOBHAs Macca MEHCUOHEPOB MOIyYaeT
neHsru ommxe K 20-M ynuciaam.

KoppektupoBka kacaeTcsi Bcex moxydarelnei - Kak TeX, KTO MoJydaeT MeHCHIo Yepe3 OaHK, TakK
U TpaXKJaH, KOTOPBIM JICHBTU JOCTABIISIIOT Ha A0oM uiu yepe3 «[louty Poccumy.

JlemyTaT OTMETHII, 9YTO TIOYTOBBIE OT/EJICHUS YCTAHABIMBAIOT COOCTBEHHBIN rpaduK ¢ y4eTOM
pexuma paboThl B KOHKPETHOM PETHMOHE, OJHAKO 00Ilee MPaBHIO JOCPOYHON JOCTaBKH
OCTacTCAa HCU3MCHHBIM. Cpe,Z[CTBa, MOCTyHaroumu1e Ha 63HKOBCKI/I€ cucTa, OGBI‘-IHO NEPCBOAATCA
3apaHee - He mo3aHee 31 oKTA0ps.

Y3HaTh TOYHYIO ATy 3a4MCIICHHSI MOXKHO B JIMYHOM KabuHeTe Ha caiite ConuanbHoro ¢hoHaa
Poccun nnm uepe3 moOunpHOE npuiokeHune 6anka. [1o ero cioBam, mogoOHas KOPPEKTUPOBKA
MMPOBOAUTCA CIKECTOAHO B COOTBCTCTBHUU C YTBCPIKIACHHBIM KAJICHAAPEM BbIXOJHBIX, ‘ITOGBI
MICHCHOHEPHI MOTJIU TTOJIYYUTh BBHITUIATHI BOBPEMSI, HE3aBHCUMO OT MPA3IHUYHBIX THEH.

Kak 6ynem oTapixats B HOsIOpe

[TapannensHO ¢ HAMOMUHAHUEM O TICHCHOHHBIX BBITIATAX CIICIIMAIMCTHI 00paIialoT BHUMaHUE
Ha TPEJCTOSINIME U3MEHEHHUs B TpyaoBoM rpaduke. HosOps mopamyeT poccusiH KOpPOTKOMH
paboueii Hefene U TpeMsl BBIXOJHBIMU AHAMU noapsa. OTaeixath rpaxaane oyayt 2, 3 u 4
HOSIOpSL.

Takum oOpazom, pabovas Henens ¢ 5 mo 7 HOAOPs mpoIUTCs Bcero Tpu aHs. Kpome Toro,
TpynoBoii kogeke PO npenycmarpuBaeT COKpalieHue NpoaoKUTEIbHOCTH pa0OThl HAKAHYHE
odumamsHOro Npa3gHudHoro aHs. B 2024 roxy Takum JHEM CTaHET NATHUIA, | HOsOps. B
3TOT JIeHb COTPYJHUKH CMOTYT 3aKOHYUTH PabOTy Ha OJMH 4Yac paHbIIE yCTAHOBJICHHOTO
rpaduka.

JIeHb HapOJIHOTO EMHCTBA, YTBEPKICHHBIN B KAUeCTBE rOCYAapCTBEHHOrO Mpa3aHuka B 2004
TOJly, CHMBOJIM3UPYET CIUIOYCHHOCTh POCCHICKOTO HApoJa W HCTOPUYECKYIO TMaMSTh O
coObpITUsAX 1612 rona.

https://fedpress.ru/article/3407480

PRIMPRESS, 20.10.2025, lleHcuu nepec4yumarom u ebirnsiamsim e
CHU)XeHHOM pa3mepe. [leHcuoHepaM 06 bsI8USIU O HOBOM peweHuU

lMeHcuoHepam pacckasanu O cumyauusix, Koeda rnpoucxooum repepacyem
rneHcuu, rocsie 4e2o OeHb2U 8blfyiaqugarom yxe 8 CHUXEeHHOM pa3mepe. Takoe
Oeticmeue cosepwaem CouyuarnbHbil poHO P®. U epaxdaHam ckasarnu, kak bbimb 8
makowm cry4ae, coobwaem PRIMPRESS.

ITo cnoBam ropucta Upunsl CusakoBoii, COP nepuoauvecku npoBepsieT NEHCUOHHBIE JENa
POCCHSH, YTO IPUBOJAUT K Nepepacyery neHcuu. CrienuanaucTbl CMOTPSAT, IPaBUIIBHO JIM Oblia
Ha3HA4Y€HA IeHCUs. MHOTHME IEHCUOHEPSI I10J1araroT, YTO I10Iy4aroT MEHBIIE, YeM JTOJLKHBL. Ho
Ha CaMoM JieJie 4acTo ObIBAET TaKOE, YTO NMEHCHsI ObLIA 3aBbIIIEHA, TOCKOJBKY B pacueTax ObUIH
JIOTTYIICHBI OIITHOKH.

B takoit cutyanun COP npous3BoaUT nepepacyeT MeHCUHU, U TIEHCUIO 3aT€M BBITUIAYMBAIOT B
CHI)KEHHOM pa3Mepe CO CIIEIYIOIIEro Mecsla.

Ho naxe ecnm meHcus Obula 3aBBIIIEHA, NEHCHOHEPBHI MOTYT AOOMTHCS BOCCTaHOBJIECHHUS
npexHero pasmepa. s 3Toro Hy)XHO oOpatuThCsi B cyd. Takoe mpaBo i TpakAaH
e —
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MOATBCPANIIN BBICIINC Cy,[[e6HI>Ie HWHCTAaHIIMH, B YaCTHOCTH, KOHCTHTyuHOHHLIfI u BerOBHBII\/'I
cyabl. Beap eciu neHcHoHep HE BUHOBAT B 3TOM ONIMOKE, 10 KOTOPOU MEHCHUIO 3aBBICUIIH, TO
OH 1 HC JOJI’)KEH CTAaHOBHUTLCS )I(epTBOfI 06CTO$IT€JII>CTB.

[Tpu 5TOM ecnu y MEHCHOHEpa €CThb OOCTOSTEIhCTBA, MO KOTOPHIM €My HYXHBI JE€HbI'H B
IpeXHEM pa3Mepe, HallpUMep, pacXojabl Ha JICUEHHE WM YTO-TO MOAOOHOE, TO €My TOYHO
JOJIKHBI BEPHYTh MIEHCHIO Ha TOT YPOBEHb, KOTOPHIH OBLI.

https://primpress.ru/article/127485

PRIMPRESS, 20.10.2025, 3a omonsneHue u 800y ¢ Hos16psi nnamumb
He HYXHo. [leHcuoHepam o6 BbsI8UJIU O NMPUSIMHOM CHOPIpU3e

lNeHcuoHepam paccka3sarsnu o rpUsMHOM CIOPrpu3e, o KOmMopoMy OHU CMO2ym
oceobodumb cebsi om ornambsl OMOMMAEHUS U 20ps4el/xorioOHOU 800bl yXe 8
bnuxatwem mecsiye. Ho 0nsi amozao HyxHO bydem rnnodame 3asierieHue, coobwaem
PRIMPRESS.

Kak pacckazana neHcuoOHHBIN 3KcniepT AHactacusa KupeeBa, HE MJIATUTh 32 KOMMYHaJIbHbIE
YCIIYTH YK€ B HOsIOpE CMOTYT MHOTHE TMEHCHOHEpHI. [Ipudem amst 3Toro rpaxkiaHaM He Tak
JaBHO co3fanu Oonee y1oOHbIe ycinoBus. Ho BaskHO, YTOOBI HACTYIUII ONIPEACNICHHBIN CITy4daid,
Korga I[eﬁCTBI/ITeHBHO MOKHO H€ IIJIaTUTh.

K mpumepy, mo cioBam 3kcrnepTa, 0cBOOOAUTh cedst oT oriaThl yeiayru JKKX mMokHO B TomM
cilyyae, €CJM yCiyra OKa3blBaeTcsi HekauecTBeHHO. Eciam u3 KpaHa TeueT Boja IUIOXOro
KayecTBa WJIM K€ OHAa HEIMpOo3payHasi, JOCTATOYHO MOJATh 3asBICHHE KOMMYHAJbIIUKAM, U
wiaty cnuuryT. [lpudem paHblie [uis nepepacuera Hy»KHO OBIJIO BBI3BIBATh CIIEUAIMCTOB Ha
JIOM, a ceiuac T0CTaTOYHO CHATH BCE Ha BUJECO WM (POTO M OTHPABUTH 3TO B YIIPABIIAIONLYIO
KOMITaHHUIO.

Taxoke nugpsl B KBUTAHIUAX MOTYT IPEBPATUTHCS B HYJIHU, €CIU YEJIOBEK JIOJITO HE XU B
KBapThpe. Tak, MHOrHE IIEHCUOHEPHI JIETOM JKMBYT Ha nade. IIoCKONbKY HauHbIA CE30H B
OKTsI0pe 3aKaHYMBAETCs, MOXKHO MOJIaTh 3asBJICHHUE Ha IIepepacueT U ¢ HoA0ps 3a BOLY MOXKHO
OyJeT HE TUIATUTb.

[ToMHuMO 3TOT0, CHU3UTH UITU JJaxke yOpaTh MOKHO IUIATy 3a OTOIUIEHUE. [1J11 53KOHOMUU HYKHO
OyZeT yCTaHOBUTH B KBaPTHUPE CUETUYMK TEIJIOBOM SHEPIHU. A €CIIU pecypcHasi OpraHu3anus
OTKa)XeTCs MPUHUMATh HU(PBI OT MPUOOpPA, TO MOKHO OyJET HE IJIATUTh 33 OTOIIEHHE. JDTO
IIPaBo JJIs IpaX<1aH paHee MoATBepANS KOHCTUTYIMOHHBIH CyA.

https://primpress.ru/article/127486

Investing.com, 20.10.2025, lTeHcuOHHbIU napadokc wpéduHaepa

3a nocnedHue decsmb riem cpedHuUll pa3Mmep neHcuu ebipoc boree 4yem Ha
196% - ¢ 11 986 pybrneu e 2015 0o 23 520 pybneu e smom as2ycme. Ecnu
repec4yumams rno cpedHemMy 200080MYy Kypcy donnapa, pocm cocmasusi nodmu 157%
-co $176,9 0o $277,7.

Bpose Obl meHCHH pacTyT, HO 0 OTHOLICHMIO K CPEeIHEH 3apIuiaTe OHU BCE 3TO BPEMs TOJIBKO
CHIKaAIUCh - ¢ 35,2% B 2015 mo 23,7% ceronus.
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K cnoBy, cornacHo KonBenuun Ne 102 MexayHapoaHOl opraHu3anuu Tpyjaa (IecTByeT B
Poccun ¢ 1 suBapsa 2019 roga), nencust npu ctaxke ot 30 yeT cuutaercs AOCTOWHOM, eCiu
cocraBisgeT He MeHee 40% OT mpexxkHero 3apaborka. PoccusiHe B HeZJaBHEM OIpoOce U BOBCE
Ha3BaIM xenaemoi cymmy B 49 800 pyOseii. BoT TOJBKO M TO W JIpyroe moka OCTaeTcsl B
paspsie MEYTaHUM.

[Touemy?
Haunewm c Toro, yto B Poccun neicTByeT cMelanHas IEHCUOHHAsI CUCTEMA:

YacTp B3HOCOB pAa0OTAIONMX POCCHSIH WAET HA BBIUIATHl TEKYIIMM IIEHCHOHEpaM
(pactipeienuTeNbHAS YaCTh).

Jlpyrast 4acTh T0JDKHA HAKAITUBATHCS HA HHIUBUIYTLHOM cUeTe paOOTHHKA (HAKOIUTEIIbHAS
4acTh).

Jlo xonna 2013 rona paboromarens nepeuncisii 22% ot 3apruiatel: 16% - Ha CTpaxoBYIO
neHcuio, 6% - Ha HAKOMUTEIbHYIO.

Ho ¢ 2014 roaa neicTByeT Tak Ha3bIBaeMblil '"'MopaTopuil", mpoyieHHbId 10 KoHia 2025-ro:
Bce 22% Tenepb UAYT TOJIBKO HA CTPAXOBYIO YacTh. 10O ecTh Mo (akTy y HAC OCTanach JUIIb
pacnpenenuTenbHas cucreMa. A oHa 3¢(QeKTUBHA, KOT1a Ha OJHOTO IEHCHOHEpa IMPUXOANUTCS
Tpoe paboratonux. B 2024 rogy 3To cooTHomeHue coctasisio 1,78. Tak 4To Hey AMBUTETBHO,
YTO Je0eT C KPEIUTOM HE CXOASTCS.

B uvactHocTH, ecniu mocMoTpeTh Ha rofoBeie oT4eTsl [IOP ¢ 2015 roga, B mectu u3 gecsatu
ciayuyaeB (oHj 3aBepimian roj ¢ aedunuroM. UM rmaBHOe - HA MEHCHUU HE XBATaeT JICHET,
coOupaeMbIx ¢ HalmoroB. Tak, B 3ToM roay u3 16 TpiH pyOnei 10xo10B 4,2 TpIH COCTaBUIU
TpaHchepTsl U3 OrOKeTa, TO ecTh 26% BCeX MOXOJ0B JOIUIAYMBAIOTCS 3a CUYET APYTHX
HaJIOTOB.

Cyns no Bcemy, B Onpkailine mapy JIET CUTyalusl He yiaydiuTcsi, Tak 4yto Ha [IOP u COP
HaJieeMcsl, HO U caMH He IiomaeM. ['0ToBUMCS K CTapoCTH 3apaHee.

Esreunnii Koran

https://ru.investing.com/analysis/article-200325152

RTVi, 20.10.2025, «Xopowux peweHulu Hem». 4Ymo 6ydem c
neHcusimu nocse 2028 2o0a

lNeHcus - amo mo, Ymo paHo usnu No30HO KOCHEMCS Kax0020 POCCUSIHUHA,
€CJ/1U OH, KOHEeYHO, 00 Hee Ooxusem. Ymo He mak ¢ Hawel rneHcUoHHouU cucmemou,
6ydym nu ee u danbwe pegopmuposams U rodemy HbiHe pabomarowjuM rnoKoIeHUsIM
cnedyem camocmosimesibHO no3abomumscs 0 ceoux 0oxodax e cmapocmu, RTVI
pacckasbigaem KaHOudam 3KOHOMUYECKUU HayK, 3amecmumesib Oupekmopa
MHcmumyma coyuarnbHou nonumuku HNY BLLISG OkcaHa CuHsigeckasi.

O ri1aBHOI pobIeMe MeHCUOHHOM cucTeMbl Poccun

OcHoBHBIE TIPOOJIEMBI COBPEMEHHON POCCHIICKOW TEHCHOHHOW CHUCTEMBI  BBI3BAaHBI
IpoleccamMu, KOTOpbIE MPOTEKAIOT 3a €€ paMKaMu. [lepBas U3 HUX - 3TO CTapeHUE HACEIECHUS.
JlaBHO OCO3HAJIM, YTO OHO yXYAIIAeT cOATaHCUPOBAHHOCTh MIEHCHOHHBIX CHCTEM, HO J0 CHX
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MOp HEMOHSATHO, YTO C 3TUM JeNIaTh. Bce BO3MOXKHBIE OBICTPBIE PELICHUS ITON MPOOIEMBI BCE
CTpaHsl, BKJI04as Poccuto, yxe NpuHsIIN.

Te rocynapcTBa, B KOTOPBIX IEHCHU ObUTH O4Y€HB OOJBIINMU, IEPEILIN Ha OoJiee CAepKaHHYIO
MX MHAEKCAIHIO - HaIPUMED, TOIBKO 1Mo nH}smu. Ho 3To TOUHO He Hala CUTyaIwsl, Tak Kak
B Poccuu emre ¢ 90-X roj1oB J0CTaTOYHO HU3KUM YPOBEHb NIEHCHUH.

VY Hac B cTpaHe ¢ MOCIEACTBUSAMU CTapEHUs HaceJIeHUsI O0POIHCh IBYyMs CIIOCOOaMHU.

Bo-nepBbix, n3MEHEHHEM IEHCUOHHON ()OPMYJIBI, B KOTOPOW YUUTHIBAIOTCS, CKOJIBKO YETOBEK
BHEC B CHCTEMY, M OTYaCTM TO, KaK MECHIETCA COOTHOIICHHE MEXAYy KOJIMYECTBOM
IJIATEJIBIIUKOB CTPaXOBBIX B3HOCOB U MX IIOJydYaTelsIMU. BO-BTOpBIX, IIyTEM IOBBILLICHUS
IIEHCMOHHOTO Bo3pacTta. Ho Bce MOHMMAIOT, YTO 3TH PELICHMs TOMOTalOT CIIPaBUTBCS C 3TOU
CUTyalUeH TOJIbKO Ha KOPOTKOE BpEMsl.

[Tocie 3aBepleHUs] TOBBIIMICHHST TEHCHOHHOTO BO3pacTa KOJIMYECTBO JIFOJCH cTapiiero
BO3pacTa CHOBAa HAYHET PACTH, a YHUCIO PaOOTAIOIIUX - HEYKJIOHHO YMEHBIIAThCSA. ITO
NPHUBENET K TOMY, YTO U B JIAJbHEHIIIEM YPOBEHb MEHCHOHHOTO 00ECIICUeHHUs B HAIICH CTpaHe
OyJeT He 0UYeHb BBHICOKHM.

O cTpyKType 3aHATOCTH U HEPABEHCTBE B JJOX0J1aX

Bropas npobiiema NeHCHOHHOM CUCTEMBI CBsI3aHa C TEM, UTO B [TOCTIEIHUE JBa AECCATUIIECTHS MO
Mepe pacIIMpeHHs] YHcia 3aHATBIX B cdepe yCIyr, a Takke C MOSBICHHEM IH(POBBIX
TEXHOJIOTUI W MIaTPopM, MEHsETCs CTPYKTypa 3aHATOCTH. Mbl HaOJtoaeM TEHIEHIMIO K
COKpAILEHHUIO CTAaHAAPTHON 3aHATOCTH MO HalMy, KOTJla YeJIOBEK paboTaeT MOJIHYI0 pabouyro
HEJIeNI0 M0 TPYJIOBOMY JOTOBOPY U IMOJy4yaeT o(UIIMalIbHYIO 3apIuiaTy, ¢ KOTOPOH MiaTsTcs
BCE€ HAJIOTH U B3HOCHI.

Ceituac Bc€ Oombllle CTAHOBUTCS JIPYrHX (POpPMATOB 3aHATOCTH - MO JIOTOBOpaM MOApPsja, B
dopMe UHAMBHAYAIBHOIO MPEINPUHUMATEILCTBA, CAMO3aHATOCTH WM HEPOpMaIbHON
3aHATOCTH (TO €CTh B TEHEBOM CEKTOPE YKOHOMHKH ). ITa 3aHATOCTh HECTAOUIIbHA, & CTPAXOBbIE
B3HOCHI 32 IEPUO/IbI TOTOOHOM 3aHATOCTH 3a4acTYy0 JINOO COBCEM HE IIATATCSA, TMOO MIIATATCS
B MEHBIIIEM pa3Mepe.

Takass curyanusi CyIIECTBEHHO NOJpbIBaeT (PUHAHCOBYIO 0a3y HBIHEIIHEH IEHCUOHHOMN
cucTeMbl. XOpOIIMX peIIeHUH 3TOi MpoOIeMbl ITOKa He BIpabOTaHO.

Tpetbst ipobiieMa MEHCHOHHON CUCTeMBI Poccny MMeeT Hairy COOCTBEHHYIO crienuuky. Y
HAC BBICOKOE HEPaBEHCTBO B TPYJOBBIX I0X0AaX M 3HAUUTEIHHOE YUCIIO HU3KOOTUIAYUBAEMBIX
pabounx mect. B pe3ynbrarte, 01HU BCIO )KU3Hb MOJIYYalOT OYEHb HU3KYIO 3apIuiaTy, C KOTOPOM
IUIATATCS MAJICHBKUE CTPAXOBbIE B3HOCHI.

Kaxk CJICACTBHUEC, OHU 6y,IIYT MoJIiy4aTb O4Y€Hb HU3KUC IMCHCHUHU, KOTOPBIC CKOPEC BCETO OKAKYTCA
3a MpeacjiaMu IMpOKUTOYHOI'O MUHUMYMaA. " rocyaapCTBoO 6y,HCT BBIHYKACHO HOIUIAYUBATH
9THUM JTOIAM.

Jpyrue, Ha060pPOT, UMEIOT OUYEHb BHICOKHE 3apa0OTKHU U U1 HUX IIOTOM CJIOXKHO Oy/eT BBINTH
Ha MEHCHI0, KOTOpasi OKaKETCs B pa3bl MEHbILIE UX MPEKHEN 3apIuiaThl, IOTOMY YTO pa3Mep
neHcun Aud@epeHurpoBaH HAMHOTO MEHbIIE, 4eM pasMmep 3apa0oTHbIX IuiaT. Takas
He3HauuTeNnbHas qudQepeHnranus MeHCHid y Hac CIOXKUIACh B TOM YHCIIE W3-3a TOTO, 4TO B
Poccun mpoucxonuT O4YEHb CHUIIBHOE NEPEpaACHpElesICHUE NMEHCHOHHBIX BBIILIAT B IOJIB3Y
HU3KOOIUTAYMBACMBIX PAOOTHUKOB.
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O myTsX pelieHns: IeHCHOHHBIX Mpo0IeM

BBICTPBIX W JIETKUX PELENTOB pelIeHHs MPo0IeM ICHCHOHHOW CHCTEMBI He CyIecTByeT. EcTh
pGIJ_IeHI/ISI 3a paMKaMI/I HGHCHOHHOﬁ CUCTCMBI. BCG peH_IeHI/IH )41 HpOI_IGCCBI, HaHpaBHeHHBIG Ha
pOCT HHU3KHX 3apIuiar, OyJayT IOoMoraTh ICHCHOHHOW CHCTEME - Halpumep, Oyarojaps
IIOBBIIIICHUKO MHWHUMAJIBHOT'O pa3Mepa OIlIaThl prga, )41 paS.HI/I‘-IHBIM CTI/IMy.TIaM JUIA
JICTaIM3aIuN 3aHATOCTH, OCYIIECTBISEMBIX MPABUTEIHCTBOM Ha MPOTSHKCHHH MocieaHuX 10
15 ner.

Ha sT0 ke paGoTaeT HabM01aeMblid B OCTEAHUE TOABI POCT OIUIATHI Tpyaa. Bens uem myure
y JIIoJiei 3apaboTKH, TeM OO0JIbIIIe y HUX OTYHUCICHUH CTPaxOBBIX B3HOCOB M LIAHCOB Ha OoJjiee
BBICOKHE TICHCMOHHBIC TIpaBa. Ho, KOHEUHO, TMOJHOCTHIO pa3phiB B pa3Mepax IMEHCUU H
3apa00TKOB BEICOKOOTIAYMBAEMBIX pA0OTHHUKOB MPEOIOTIETh HE yAaCTCA.

Kak HakonuTh Ha CTapoCTh

[ToaTomMy npyrum myTeM pocTa JI0XOA0B MIEHCHOHEPOB MOXKET CTaTh Pa3BUTHE JOOPOBOJILHBIX
HaKOMUTENbHBIX (HOPM MEHCUOHHOTO 0OecreueHus. Bo MHOTMX pa3BUTHIX CTpaHaX I0CTATOYHO
CYIIIECTBEHHAs YaCTh JIOXOJ0B TICHCHOHEPOB (POPMUPYETCS 32 CUET MEHCUH OT MPEATPUATUI
a100 UHIMBUYaIbHBIX HAKOTJICHUH.

Ho B Poccun B cuily CII0KHOIO MCTOPUYECKOIO IMPOLIIOrO, HEAOCTATOYHOUW Pa3BUTOCTU U
YCTOMUMBOCTH (DMHAHCOBBIX PBIHKOB KYJBTYpa (OPMHUPOBAHUS JOITOCPOYHBIX HAKOTUICHHH
[I0Ka HE OYEHb pa3BUTa. | OPU3OHT INIAHUPOBAHUSA OYCHb KOPOTKHI.

Hwuszkue noxoapl HamMX rpa)xaaH TakKe MPEMSITCTBYIOT UX JTOJATOCPOYHBIM HAKOIUICHHUSM Ha
cTapocTh. Kak mpaBuiio, OHH MPEANOYUTAIOT B MEPBYIO OYepedb peliaTh 0ojiee HACYIIHBIE
POOJIEMBI - TPHOOPETEHUE KWITbS M BBITUIATHI TI0 UTIOTEKE, HHBECTUIIUN B 00pa30oBaHUE ACTEH,
3JI0pOBbE CBOE U OJIM3KHUX, U TEKyIllee MOTpeOIeHHeE.

Ho HCCIICA0BAHMA IMOKA3bIBAIOT, UTO B 3TOM IIJIAHC CUTyallHs IIOCTCIICHHO MCHACTCA.

Bonee mosnozapie MOKOIEHHs yKe JTydlle OCBEIOMIIEHBI O BO3MOXKHOCTSIX MHBECTUPOBAHUS U
HAYMHAIOT PAHBIIIE 33yMBIBATHCS 00 ICTOUHUKAX CBOUX JOXOIOB B CTAPOCTH. Pa3BUTHIO 3THX
TEHIEHIMH MOTyT TIOMOYb pAa3JIMYHble MHUIMUATUBBI IO MOBBIIICHUIO (DUHAHCOBOM
IPaMOTHOCTHM M IO PACIIMPEHUI0 HHCTPYMEHTOB JIOJITOCPOYHOTO HAKOIUIEHHMSI C pa3HOU
CTETIEHBIO PUCKOBAHHOCTH - OT MAaKCUMAaJIbHO KOHCEPBATUBHOIO JI0 I0CTATOYHO PUCKOBAHHBIX.

Ho s 31€ech peanucT 1 He Bepro, YTO 3T U3MEHEHMSI POU3OUIYT B Onmkaiiiiee Bpems. UToOb!
OONBIIMHCTBO HAIIMX COTPaXJaH Mepenuii K CaMOCTOSTEIbHOMY (OPMHPOBAHUIO
VHAMBUYaJIbHBIX TEHCUOHHBIX HAKOIUJICHWM, JOCTATOYHBIX JI KU3HU B CTApOCTH, Y Hac
yHIIeT He OJTHO AeCATHIIETHE.

Uro kacaercs JIOCH, KOTOphIe OyayT BBIXOAUTH Ha TIEHCHUIO B Oymmkaiime 10 15 met, To oHH
HAXOMATCS B CIIOKHOM ToJ0KeHUuU. C OJJHOM CTOPOHBI, Y HUX €CTh KaKHe-TO HAKOIUICHUS B
paMKax CHCTEMBbI 00s3aTeNIbHBIX TIEHCHMOHHBIX HAKOIUIEHUH, KOTOpas y Hac CyIIeCcTBOBaJla C
2002 no 2014 roga, HO pa3mep 3TUX HAKOIUIEHHUM HeBeUK. C Ipyroi CTOPOHBI, ITH JIFOJIU €1Ie
ycrenu 3actath 90-e ToApl, TOATOMY MOTIIM UMETh HeQOpMalbHbBIE, TOITYy(hOpMaTbHbIEC HITH
HEBBICOKHE 3apa0OTKH, YTO HETaTHBHO BIHUSET HAa Pa3Mepbl UX OYyAYIIMX roCcydapCTBEHHBIX
MIEHCHUH.

O pedopme 1OCPOUHBIX TEHCUI
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Jonst Tex, KTo ceiiuac MOXKEeT (OPMHPOBATH CAMOCTOATENbHbIE HAKOIUIEHUS HAa CTAapOCTh,
OrpaHMY€Ha BEPXHHMH NOXOAHBIMU rpynmnamu. Ho rocynapcTBy Hy»XKHO CTHMYJIMpPOBAaTh
AKTUBHOCTb TpPakJaH B ITOM HAIPABJIEHUH, TMOCKOJIBbKY JAPYTMX HMHCTPYMEHTOB PpELICHUS
NIEHCUOHHBIX MPOOJIEM Yy HETO HE TaK MHOTO.

N3 Toro, 4to ocramoch, MOXHO, AyMar, OTHECTH OOCYXJICHHE BOIpOca O JajbHEHIien
pedopme nocpounoit neHcuu. Ito nponece 0wt 3amyieH B 2013 rogy, koraa s OTAETbHBIX
KaTeFOpI/Iﬁ paGOqu MECT GBIJII/I BBCACHBI JOIMMOJTHUTCIILHBIC CTPAX0OBBIC B3HOCHI, U IIPOJOJIZKCH
B paMKax MOBBIIIEHUS IEHCUOHHOTO Bo3pacta ¢ 2019 roga, HO €ro Tak U HE JOBEIW 0 KOHIIA.

VY Hac Bc€ eme uMeetcs psi npodeccuit 1 pabouux MecT, AAIOLIUX MPaBo Ha Oojee paHHHMA
BBIXOZ Ha NeHcuto. K HUM OTHOCSTCS, HanpUMep, YIUTEIsl, MEUIIMHCKUE PAOOTHHUKH, JIIOAN B
paitfonax Kpaitnero CeBepa u mpupaBHEHHBIX K HUM TEPPHUTOPUSAX, HEKOTOPHIE PaOOTHUKH,
3aHSATHIC BO BPEIHBIX M ONIACHBIX YCIOBHAX TPY/a.

[Ipobrema cOCTOUT B TOM, YTO UCTOUHUKU (PUHAHCUPOBAHMS UX JJOCPOUHBIX MIEHCUI HE OYCHb
MOHATHBI. 32 paMKaMu paboYuX MECT, MoMafamux moj 3akoH 2013 roxa, 3a moAaBIISIONIY IO
YacCTb OTUX HeHCI/Iﬁ I1JIaTUM MBI BCC - 06LI‘{HI>IG 3aCTanOBaHHLIe.

[Torydaercs, 4TO U3 HAUIMX C BAMHM CTPaXOBBIX B3HOCOB (DMHAHCUPYETCS MPABO OTAEIHHBIX
KaTeropuii 3aHATHIX Ha Ooyiee paHHMIA BBIXOJ] Ha MEHCHI0. U XOTS 3TO MONUTUYECKHU CIIOKHBIN
BOIIPOC, 3aTPAaruBarOLUil BOIPOCH! COLMAIBHOMN CIPABEAINBOCTH, KOTI/IA-TO K PEIICHUIO 3TOMN
JENUKATHON MPOOIEMBI IPUIETCS BEPHYTHCS.

Jpyrux pemennii y rocyaapcTBa celyac mpocTo Her.

Brnacte He MOXET CHJIBHO MEHSTh YCJIOBHS MHIEKCAIIMU MEHCHUM, TaK KaK OHM y HAc U Tak
HEBBICOKME, a TMEHCUOHHBIM BO3pacT B Poccum M Tak JOCTATOYHO BBICOKWHM [JIsi HalIeH
MPOJIOJKUTEIbHOCTH )KU3HU.

Ckopee Bcero, eciii K BOIpocy peopMUpoOBaHHS JOCPOYHBIX IEHCHI KOTJIAa-TO BEPHYTCS, B
3TOM BONPOCE TOCYAApCTBY MCKaTh MPUEMIIEMbIH KOMIPOMHCC MEXAYy HHTepecaMu Ou3Heca,
BCEX 3aCTPaXxOBaHHBIX M TeX, KTO paboTaeT B OCOOBIX YCIOBHAX Tpyda. Pemas sty
00JIe3HEHHYI0 Mpo0JIeMy, Helb3sl OOMXKATh JIIOJIEH, KOTOpbIe NEHCTBUTENBHO TEPSIIOT CBOE
3/10pOBbe, paboTasi Ha BPEIHBIX M OMACHBIX IPOM3BOJICTBAX WIN HAa OT/AJICHHBIX TEPPUTOPHUSIX.

YCTapena JIK coJinaapHas ICHCUOHHAsA CUCTEMaA

KoHneuHo, HBIHENIHSS cUCTEMa COLMANIBbHOIO CTpaxoBaHMs, KOTOpasi Obula pazpaboTaHa elle
JUIs 00IIecTBAa MacCOBOM MHJYCTpHUAIM3alliH, TOCTENIEHHO YCTapeBaeT, HO B €€ COXPaHEHUH
€CTh CBOM PE30HBIL. S| ObI He cTaja pyOHTH C IJieda M COBCEM OTKa3bIBAThCS OT HeEe.

JIrobast rocyjapcTBEHHAsl IEHCUOHHAS CHCTEMa - 3TO HE IPOCTO 3allUTa roCy1apcTBa OT TOTO,
YTO Y HEro OyJ1eT MHOTO O€HBIX CTAPUKOB, KOTOPBIE Y’KE HE MOTYT paboTaTh. OHa BBINOIHSET
BOXHYIO  COLMAJIbHO-3KOHOMHUYECKYI0  (QYHKLUHIO -  TOJAEp)KaHUE  BHYTPEHHETrO
NOTPEOUTEIBCKOrO CIIPOCA U Ka4eCTBA JKU3HU PA3HBIX CIOEB HACEICHMUS.

bes sToro B CTPAaHC HCBO3MOKHO COXPAaHUTD MOJUTHYCCKYHO CTaO0MIBLHOCTD.

CTanOBaH NEHCUOHHAasA CHUCTEMA, OCHOBaHHAA Ha B3HOCAX C 3apiiaTbl M ICHCUAX,
IMPUBA3AHHBIX K O6’beMy YIUIQUYCHHBIX CTPAXOBBIX B3HOCOB, 3a CUCT CBOEH MacCOBOCTHU U
BCCOXBATHOCTHU MO3BOJIACT pACIPCACIINTD NOTCHINAJIBHBIC PUCKHW HAa IIMPOKUE CJION O6HI€CTBa
- TO, C HEM HC CIIPABJIACTCA HU OJlHA YaCTHAA CUCTEMaA.
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Kpome TOr0o, mOMUMO 3amuThl OT OETHOCTH CTpaxoBasi MEHCHUOHHAs CUCTEMa O00ECIeUYnBaET
YCTOWYHMBYIO CBSI3b MEXKIY pa3MepoM 3apIuiaThl U pa3MepoM IMEHCHH B CTapoCTH. XOTS B
ciydae Poccum ata cBsI3b, K COXKAIECHUIO, OYCHB clladasl.

KoHeuHo, ecTh cTpaHbl, B KOTOPHIX IEHCUOHHBIE CUCTEMBI yCTpOEHbI HHaue. Hanmpumep, B HUX
3a cyeT OOLIMX HAJIOTOB IUIATAT OJUHAKOBBIC MIEHCUH JJIsl BCEX I'pakJlaH BHE 3aBUCHMOCTH OT
UX NMPEeXHUX 3apaboTKoB. Ho B 3TUX cTpaHax JIIOAM C BHICOKMMH JI0XOAaMU OOBIYHO HE OYEHb
3aMHTEPECOBAaHbl B TOCYJAPCTBEHHBIX MEHCHUAX W (POPMHUPYIOT YacTHble COEpeXeHHs Ha
CTapoCTh.

51 OBl He cTasa ceiyac OTKa3bIBATHCS OT COJMUAAPHON NMEHCHOHHOW CHCTEMBI ellle U MOTOMY,
YTO B Halllell CTpaHe COXPAaHSAETCs 3HAUUTENbHAs 3aHATOCTh B IPOMBIIUIEHHOCTH W B
Oro/KeTHOM cdepe, U B IIEIOM HAGMHBIM TpyJa HO-IPEKHEMY OCTaeTcs IMpeodianaromien
dbopmotii 3aHATOCTH. bBIITO OBI TPaBUIEHEE BEPHYTHCS K OOCYKICHHUIO OYTyIIeT0 IEHCHOHHOM
CHUCTEMBI C YYETOM pa3BUTHA HOBBIX (POPMATOB 3aHATOCTH MAJS MOMCKOB ONTHMAaJbHBIX
BapHUaHTOB €€ pe()OPMHUPOBAHUS.

Kakumu OyayT neHcun HeIHE paOOTaIOMIUX TOKOJICHUN

Ve ceiiyac MOHSATHO, YTO HBIHCITHUN yPOBEHb MEHCHOHHOTO OOECIEUYEHUs HE IMO3BOJISET
MHOTUM TOXXHUIIBIM JIFOJIIM PAaCCUUTHIBATh, MSTKO TOBOpS, Ha pacIIMpPEHHOE MOTpeOsieHue.
COBpeMeHHI)IG TICHCHUOHCPDBI O(l)I/IIII/IaJ'II)HO HEC CUUTAKOTCSA 6CZ[HI)IMI/I, IIOTOMY 4YTO HMX OOXOJbL
MPEBBIIIAIOT YCTAaHOBIEHHYIO I'paHully OeaHocTH. Ho Ha camoMm fene 3To MpeBbIIICHHE HE
O4YC€Hb 3HAYUTCIBHOC. I[OXOIH)I TPATATCA NPCUMYIICCTBCHHO HAa MUTAHUC, OIUIATY JXKUIMUIITHO-
KOMMYHAJIIBHBIX YCIYT U JIEKapCTBa.

K coxanenuto, B OyayliemM cutyarusi ¢ EHCUSIMU JIy4llle HE CTaHeT.

[IpuumnHbl 3TOrO s yK€ Has3blBala - CTapEHUE HACEJICHHUS U M3MEHEHUs Ha pbIHKE TpyJa.
[ToaTOMy COBEpIIIEHHO OUEBUHO, YTO HBIHEIIHUE TPUILATHIETHUE U COPOKATIETHHUE JTOJIKHBI
¢dopMHpOBaTh COOCTBEHHBIE COEPEKEHUSI HA CTApOCTh. I 3TOrO CYIIECTBYIOT Pa3iINuHbIE
CHOCOOBI - MpOrpaMMa JOJITOCPOYHBIX COepeKEHUH, HETOCYIapCTBEHHBIE TEHCHH, OAaHKOBCKHE
BKJIa/1bl, Pa3HOOOPA3HbIe HHBECTULIUU U CTPAXOBKH.

Tem, KTO ceifuac HaXOAMTCS B TPYAOCHOCOOHOM BO3pacTe, HAaIO YETKO OCO3HABATh, UYTO B
CTapOCTH MEHCHIO OT TOCYAapCTBa MPUAETCS CAMOCTOSATEIBHO YeM-TO JOMOJNIHATE. He y Bcex
NOJYYHUTCS Ha TICHCHHU TIPOJOIDKATh PadOTaTh B CHIIy COCTOSHHS 3/I0POBBSI WM JAPYTHX
00cTosATeNbCTB. K TOMY K€ HUKTO ceiiuac He MOXKET MPECKa3aTh, KaKask CUTyallHsl CJIOXHTCS
K TOMY BPEMEHH Ha PBIHKE TPY/la ¥ BOOOIIE B CTPAHE.

O cnyxax npo U3MEHEHHs! IEHCUOHHON (OpMYIIbI

OdunmansHO ceifuac HUKTO HE 00CYXIaeT M3MEHEHHUE TopsaKa pacdyera nerncuidi. Ho mocie
3aBepiieHust B 2028 roay mepuoia MOBBIIMIEHUS MEHCHOHHOTO BO3pacTa y HAC HCUE3HEeT
CuTyauus, 1pu KOTOpOI\/'I qYucCJiIo J'IIOI[Gﬁ, BBIXOAIIUX HA INCHCUIO, YMCHBIIACTCA, a YHCIIO
IUIATENIBIIMKOB CTPAaXOBBIX B3HOCOB - YBelnMuuBaerca. M Torga Temmbl HMHICKCALUU
NEHCUOHHBIX 0aJI0OB CKOPEE BCETO JEHCTBUTENIBHO 3aMEUIATCS.

Ho s YBCEPCHA, YTO HUKTO HE 6y,Z[eT IIOJIHOCTBIO OTKAa3bIBAaTHCA OT MHACKCAIIUHN HCHCI/II\/’I, MNoTOMY
YTO ICHCUOHECPHLI - 9TO Ba’)KHAA COLlMAaJIbHAA I'pyIlIia. Ona 3HaYMMa He TOJIBKO MO IOJUTHYCCKUM
IMPUYIMHAM KaK Ba’XHasl 4aCThb 3JICKTOpAaTa.
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DOT0 emie W Tpynmna, MaTepHabHOE TOJIOKEHUE KOTOPOM BIHUSAET Ha JOCTHXKCHHUE
HAI[MOHAJIBHBIX IIeJiel pa3BUTHS B oOjacTu cHUkeHHs OeqHocTd. OT JKU3HEHHOTO YPOBHS
MIEHCMOHEPOB 3aBUCHUT U OJIaTOIMOIyYHEe UX JIETEH 1 BHYKOB.

[TosToMy mpuU COXpaHEHHM HBIHEIIHEW COIMAIbHO-O)KOHOMHYECKOM U MOJUTHYECKOU
CUTYalluu BPSI JIU TOCYJapCTBO PEIINTCS Ha KaKHe-TO Pe3KUe MIard B Toi chepe. A BOT K
00cCy>XJIeHUI0 Oy IyIIero yCTpoiicTBa IEHCHOHHOM CHCTEMBbI, KOTOpasi Obl yUHUThIBaJIa UHTEPECHI
BCCX €€ YUACTHUKOB, 1yMat0, MbI €IIIC BEPHCMCH.

https://rtvi.com/opinions/horoshih-reshenij-net-chto-budet-s-pensiyami-posle-2028-goda/

CNews.ru, 20.10.2025, «<Aeumo [Modpabomka»: e lll keapmane 2025
2. Kosmuyecmeo npeosioxeHuli o noopabomke OJisi NMeHCUOHEPOS
yeenu4usnocb Ha 14%

Akenepmabl «Asumo Nodpabomkuy usyqunu 0aHHble 3a Il keapman 2025 e. u
CpasHuUIsU Ux ¢ aHarno2u4yHbim rnepuooom 2024 2. CoenacHo aHanumuke rninamagopmel,
no Poccuu 6usHec cman Ha 14% 4dawe npednazamb 4acmu4yHyt0 3aHImocme Orisi
ucrionHumerneu neHCUOHHO20 8o3pacma, a cpedHee rpednazaemoe 803HagpaxoeHue
reHcuoHepam 3a rnodpabomky cocmasusio okoro 54 038 py6. e mecsay. O6 amom
CNews coobwunu npedcmasumenu «Asumo Nodpabomkuy.

3aMeTHee BCEro YBEIWYHIIIOCh YHMCIO CMEH JJisi MCIOJHHUTENEW MEeHCHOHHOTO BO3pacTa Ha
no3uuyu Bogutens takcu - B III kBaprane 2025 r. GuszHec moutu Ha TpeTh yaie (+32%)
npemarain moapaboTky mo cpaBHeHuto ¢ 2024 1. B cpemHeM TEHCHOHEpHI 31€Ch MOTIH
paccuuThIBaTh Ha 63 724 py0. B MeCSII TPU YaCTUYHOM 3aHATOCTH.

Takxke 3aMeTHO dYalle KOMIIAHWW CTajld MpeJiaraTh MEHCHOHEpaM MOAPAOOTKY KyphepoM
(+28%), a cpenHee nmpeiaraeMoe BO3HArpaKAeHHE /17151 HCIIOJTHUTENeH MEHCHOHHOT 0 BO3pacTa
3]1eCh COCTAaBHUIIO OKOJIO 56 095 py0. B MecsIl TPy HETIOJIHOM 3aHATOCTH.

VYBenuueHue 4yucia NpeIokKeHUH o moapaboTKe IJis MEHCHOHEPOB (UKCHUpYETCS U s
BOJUTENEH Ipy30BOr0 TpaHcnopra (+26% roxa K roay), B CpeIHEM CHEIUAIHUCTHI 3/1€Ch MOTIIN
paccuuthiBaTh Ha 113 586 py0. B MecsII] 32 YaCTHYHYIO 3aHSATOCTb.

CrieniuanbHOCTH € HAuOOJBIIMM POCTOM 4YHCIA NPEIJIOKEHHH O 1moapaboTKe ¢ MOMETKOU
JIOCTYITHOCTH «J1s1 IeHcuoHepoBy, 111 kBapran 2025

«B III kBapTane GpUKCHpyeTCs 3aMETHOE yBEJIIMUEHUE YUCIIa CMEH JJIsl ICHCHOHEPOB. B 1enom
cpenu peruoHoB Poccum HamOombliee yBelWYeHHE KOJIMYECTBA BApUAHTOB MOAPAOOTKH,
JOCTYIHBIX ISl ICHCUOHEPOB, HabOmrogaercs B Marananckoit (+126%), Amypckoit (+124%)
obnactsx u B KabGapnuno-bankapuum (+113%). dopmar camM03aHATOCTH TMO3BOJISET
CaMOCTOSITENIHO OIPENeNATh YAOOHBIN rpaduk, 00beM 3a7ad U MoAOUPaTh CMEHBI MO/ CBOU
pexuM, 3dHEeKTUBHEE YIIPABIISIS BpEMEHEM U PecypcaMu, IT03TOMY Takoi (hopMaT CTaHOBUTCS
Bce OoJiee MoMyIApHBIM, B TOM YHCIIE CPEIH UCTIOIHUTEIIEH TIEHCHOHHOTO BO3pacTay, - CKa3all
Cepreii SIcbKUH, TUPEKTOP CEPBUCA BPEMEHHOM 3aHATOCTH «ABUTO [TompaboTkay.

https://www.cnews.ru/news/line/2025-10-20_avito_podrabotka_v_iii_kvartale
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Globalmsk.ru, 20.10.2025, Cag¢poHoe: ece ©6osnbwe smrodel
MeHCUOHHO20 eo3pacma ocmaemcs Ha PpbiHKe mpyoda

lMnameopma hh.ru onybnukogasna 0aHHbIe O MOM, Ymo nodel NeHCUOHHO20
go3pacma opeaHu3auuu cmarsnu Yawie npuenawams Ha pabomy. B meuyeHue 2025
2o0a pabomodamernu ripednoxunu paboyue mecma 08ymM C r0OI08UHOU MUSISTUOHaM
couckamersieli cmapweao MOKOMeHUs. dmu rnokalamesnu Ha 75% eblwe, 4yem 8
rpeodbidywem rnepuooe.

Yarmre Bcero Ha paOOoTy MPUTIIAMIAIOT KEHIIMH OT 55 JeT U MyXK4uH oT 60 jet. CreruanucTsl
hh.ru 3ameTnnm, 9T0 IEHCHOHEPHI HE CTPEMSITCS YXOAUTh C TPYAOBOTrO phiHKa. B 2025 romy
OHM aKTUBHO Pa3MEIIAIOT WK OOHOBISAIOT CBOM pe3tome. ObIee KOTUYECTBO 3asiBICHUN O
Houcke paboTe OT MpeAcTaBUTENeH AaHHOW BO3pacTHOH rpymmbl coctaBiser 413 000 3a 8
MecsieB. B mporuiom roxy nokasarenu ObUIM Ha TPETh MEHBIIIE.

[leHCHOHEPHI NPEANIOYUTAIOT TPYAOYCTPAUBATHCS HA paboune CenuaIbHOCTH. Takux pe3rome
Ha caiite 123 000. IIpencraBurenu crapiiero MOKOJICHUS TOTOBBI pabOTaTh pazHOPaOOYNMH,
aBTOMOﬁMHKaMH, YIOAaKOBIIMKAaMHU U TaK JaJIce.

Kaxplil maThIi concKaTe b IEHCHOHHOTO BO3PAcTa HIIEeT OQUCHYIO WM aIMUHUCTPATUBHYIO
paboty. Haubonee nomyssipHble HampaBiIeHUs B 3TOU cdepe y mpeacTaBUTeNeH «cepeOpsiHoro
BO3pacTay - aAMUHHUCTPATOPbI, MEHEKEPBI, KOHCYJIbTAHTBI, CTICIIHATHUCTHI 10 MAPKETHHTY.

Anexcanap CadonoB, npopeccop PUHAHCOBOTO YHHUBEPCUTETa NPHU NpPaBUTENBCTBE PO,
TOBOPHUT O TOM, YTO MPUYNHA TIOJJOOHOTO SIBJICHHSI CBsI3aHA ¢ IEHCHOHHOU pedopmoii. Bozpact
BBIXO0/Ia HA TICHCHIO TIOCTETICHHO YBEJINYMBAETCS, a JIIOJIIM HEOOXOJUMO Ha YTO-TO JKUTh.

«Kenmunbl 55+ 1 Mmyxxuunbl 60+ - 3TO Teneps JOIU TPYAOCIIOCOOHOTO Bo3pacTta. [loaTtomy
YUCJIO JIFOACH CTapIIero BO3pacTa, OCTAIOIINXCS Ha PhIHKE TPy Aa, pacteT. Hajpo noHuMars, 4to
3TOM T'OJly POCCUSHE HE BBIMIYT HA NEHCHUIO MO CTAPOCTH, CeMYac UIET NEPEXOIHBINA MEPHUO/I.
A KUTB JIIOJSIM Ha YTO-TO HY>KHO», - TOBOpUT Asekcanap CadoHoB.

[TocrenenHoe yBelIM4YeHUE MEHCUMOHHOTO Bo3pacta Havanock ¢ 2019 roxa. B nepuon no 2023
roJa ero MOJHUMAJIH Ha IEeCTh MECSIEB KaXK bl T0JI, TO3TOMY BBIUTH HA IEHCHIO MOKHO OBLIO
exeroaHo. Haumnas ¢ 2023 ronma, yBeIWYeHUE CTajJ0 TOJAMYHBIM. YWTHU Ha 3aCiTy>KEHHBIN
OTBIX JIIoaK cMOryT Tenepb B 2026 u 2028 ronax. [lox 3Ty kpurepuu noAnanaoT KEHILUHBI,
poxnaeHHbie ¢ 1966 o 1968 roa, u My>K4HHBI, JaTa POKICHUS KOTOPBIX OTHOCSTCS K IEPUOTY
¢ 1961 no 1963 rop.

DKCHepT OTMEYaeT, YTO MEHCHOHEPHl MPOJOJDKAIOT paboTaTh €lle U MOTOMY, YTO Yy HHUX
HeOOoJNbIIMEe TICHCHU. YPOBEHb HMH(MIAIMHM HE TIO3BOJIIET IMOKPHITh TEKYIIHE PacXojbl,
MPUXOJIUTCS UCKATh JIOMOJHUTENbHBIN 3apaboToK.

Ha MHOrux mpennmpusaTusix coxpaHsercsi Bo3pacTHas AuckpuMuHauus. Ha mpexHeil pabote
YEJIOBEKY MEHbBIIE IJIaTSIT B CPAaBHEHHWU C MOJIOABIMH KoJileraMu Ju0O NepeBOAsT Ha
JOJDKHOCT TOHMKE. EMy mpHuxoauTcs uckaTh dydinue ycioBus Tpyaa. CadoHOB oTMedaer,
yto B Poccuu B 11€710M BBICOKHH ypOBe€Hb MOOWIBHOCTH KaJpoB. 3a roa 30% coTpyIHUKOB
YBOJIBHSIETCS M TIEPEXOAUT Ha HOBble MecTa. IlpuumHON 4dalmie BCEro CTaHOBUTCS
HEYJIOBJIETBOPEHHOCTH pabOYUM MPOIIECCOM.

OkcrnepThl 00palialoT BHHMAaHHE Ha TO, YTO MEHCHOHEPOB 3a4acTylO0 MPHUIVIALIAIOT Ha
JOJDKHOCTH, MOJpa3yMeBaroliyue HeOOoJblIyro 3apmiaTy. B ocHOBHOM 3To cdepa mpoaax.
Jlronu «cepeOpstHOTO BO3pacTa» MOTYT YCTPOHUTHCS KacCHpaMH JTMOO MPUEMIIUKaMHU TOBApOB.
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EcTh BakaHTHBIE MecTa B 00pa3oBaTeIbHON cdepe U MEIULKHE H3-3a TIOCTOSTHHOTO e(UIITa
KaJpoB. AKTUBHO IPUHUMAIOT cTapiiee nokoyieHue Ha «lloure Poccumy.

Jlrogu mMoXKMIIOTO BO3pacTa HE Tak TPeOOBATENbHBI K 3apIliaTe, KaK MX MOJOJbIC KOJUICTH.
DkcnepTsl hh.ru ycTaHOBUIIN, YTO COUCKATENH OT 55 JIET B CpeIHEM XOTSAT MOJIydaTh OKOJI0 66
000 pyOmneii.

CA®OHOB Anekcanap JIbBoBuu
https://www.globalmsk.ru/news/id/76715

CmosiHue 3a ucmuHy, 20.10.2025, «A0 Oaxke Onsi MUJSIJTUOHEPOB8»:
Hawu neHcuu ckKywaem Obipa 6 780 munnuapooe? Ha edy He
xeamum

Ecmb onaceHusi, Ymo neHcusi noded, Komopble Hadanu pabomamb mMosbKO 8
2025 200y, bydem mu3epHOU U HE CMOXXem roKpbimb 8 bydywem Oaxe 6a308bix
pacxodos. B [ocOyme eumarom crnosa "cmaeHauyus”, "3amopo3ka”, 00Hako
gopmaribHO €080 "CoKpaweHUe" HUKMOo He ripousHocum. Cmoum Jiu ce200HsWHeU
MOJI00€XXU 800bwe paccHdumbieamb 8 Oanékom bydywiem Ha reHcur? Unu ecé -
Oasibwe ceoumu cunamu?

Henytatr T'ocmymbl u unen HarmmonampHOro (uHancoBoro coBera banka Poccum Cepreit
["aBpmIIOB 3asiBUJI, YTO MEHCHs HBIHEIIHEH MOJION&XH OyAeT HACTOJIBKO MH3EPHOW, YTO HE
HOKPOET Aaxe 0a30BbIe PACXO/BbI.

3arBo3/ka, 1o ero clioBaM, KPOETCs B TEX CaMbIX IIEHCUOHHBIX KOA(P(DUIIMEHTAX, OT CTOMMOCTH
KOTOPBIX M 3aBUCAT JOXOJbI OYIyIIUX NECHCHOHEPOB. ['aBPHIIOB yTBEPI)KIAET, 4TO B Clydae
peanm3anyy TIAHOB MO MEPECMOTPY ITUX CaMBIX NMEHCHOHHBIX OAJIOB HUYETO XOPOIIETO
JKJIaTh HE CTOMT.

A Goee Bcero OT 3THUX MEPEMEH MOCTPATAIOT MOJIOJbIE JIIOAW, KOTOPhIE HaYalu TPYIUTHCS
TOJIbKO B 3TOM roay. OHu, 1o ciioBaM ["aBpuiioBa, MOTYT B CTApPOCTU CTOJIKHYTHCS C TEM, UTO
UX NICHCHUU HE XBaTUT OyKBAJIbHO HU Ha YTO.

HuHUYHBIN TOAX0

Ha ceromnsi, 9To0bI 3acTy’KUTh IPABO YHTH HA TIEHCHUIO M TIOJTY4YaTh JACHBIU, HY)KHO HE MEHEe
15 net TpymoBoro craxa. A emgé 3apadotarb oT 30 eIUHUI] HHAUBUAYAJTHHOTO TIEHCHOHHOTO
ko Punuenta (UIIK). KonmudecTBo 3THX caMbIX eIMHHI] 3aBUCUT OT pa3Mepa 3apIuiaThl.

[lencun MUIUIMOHOB TpaxaaH (AKTUYECKU OKaXYyTCS ype3aHHBIMH, JaKe ecliu (opMallbHO
CJIOBO «COKpaILlEHUE» HUKTO He npousHeceT. Ckpunmor L{apsrpana

Jnst HarmsagHOCTH: YTOORI 3a To HaOpath 10 6amioB, Hy»KHO 3apabaThIBaTh B MECSI] HE MEHEe
230 ThICSY pyOIIei.

st Tex, KTo XxodeT 0OoJibllie, 3aKOHOM TPEIYCMOTPEH dTakuil «1oHaT»: 60 ThIcSY pyOnel 3a
OJIUH JOTIOJHUTENbHBINA Oanj, KOTOphlid, B Oyaymel neHcun OyneT aaBath B mecan 145,69
py6ss. Bipodem, CTOMMOCTh MOCTAEAHUX MO-THXOHBKY TojipacTaet: B 2024-M, 111 CpaBHEHUS,
UIIK pasusuics 133,05 py6ms. [lpaBaa, TpeboBanoch UX Uil BBIXO/a HA MIEHCHIO B MPOILLIOM
rojy 4yTh MeHbIIe: 28,2 6ana - 1 neHcus Obla Obl B kKapMmane. [Ipyu Hanuduu HyKHOTO CTa)Ka
Y BO3PACTa, KOHEUHO XKE€.
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[Ipencenatens naptun «CnpasennuBas Poccus - 3a mpasmy» Cepreli MUpoHOB cuuTaer
NOKYIIKy HNEHCHUU 3a JEHbI'M LIMHUYHBIM NOAXOAOM. M mpeanokus B aBrycTe 3TOro roja
3ayMaThCsl HaJX TeM, 4TOOBI 3aMEHUTh Oajulbl Ha OoJiee «IPO3pauyHble KPUTEPUN»: CTaXK,
3apaboTOK, YCIOBHS Tpy/a.

OtMmeHa nieHcHuu Uil pyCCKUX MpuBena aenyTara B bupronéso. Ha 15 Teicsad 10KHBI 3aBeCTH
JMYHOE aBTO, Bpaya U JOMOXO3SIMKY

CTOUT OTMETHUTH, UTO B HEKOTOPOM CMBICIIE TIEHCHUS ceiiuac U (GopMHUpyeTCs Ha OCHOBE BOT
TaKUX KpUTepueB. TOJIBKO HA3bIBAIOTCS OHM WHAYe. 3apa0OTOK M CTaXK BKIIFOYAIOT B ceOs
IICHCHUOHHBIC 6aJ'IJ'IBI, YTO KOIIATCA B 3aBUCHMOCTH OT TOI'O, CKOJBKO YCJIOBCK pa60TaeT u 3a
KaKhe JCHBI'W. A YCIOBUS TpyJa B KaKOM-TO CMBICJIC 3aMCHSIOT BEIIHM BPOJC CEBEPHBIX
Hag0aBoOK.

Jla v meHcus He CTPOUTCS Ha OJHUX JIMIIb UHIUBUIYAJIbHBIX Ko3(Puirentax. B e€ ocHoBe
JeKUT (pUKCHpOBaHHAs BBIIUIATa, KOTOpas ceifuac cocrasisier 8907,7 py6ns. 30 UIIK, mo
pacuenkam 2025 rona, npubasar k 3toil cymme 4370,7 pyons. Utoro: 13 278 ¢ komeiikamu.
MaioBaro Oyzaer. A OTOMY CBEpXy IMOJlaraeTcst IoIiaTa 10 MPOXKUTOYHOTO MHUHUMYyMa. B
2025 roma camasi MaJieHbKas MIEHCHs HE MOXKET OBITh HIKe 15 250 pyOmeit.

[Tencus B Poccun nnaexcupyercs. Ho nadusanuio HUKTO He OTMeHsUI. M Ha mpakTHUKe OHa He
BCET/Ia BRITJISANT Tak, kKak Ha Oymare. @oto: koymax [aperpana

B 2026-m ona 6ynet mo6ombiie. IT0, KOHEYHO K€, XOPOIIO, BOT TOJIBKO IIEHBI Ha BCE TOXE
pactyT. U nenatot 3To, CyAs Mo Bcemy, Kyaa ObIcTpee.

CaMbli1 JTaKOMBIN KyCcOUeK

3/1eCch CTOUT OTMETUTD, YTO MOKA OTKPBITO TPEBOXKHBIX PAa3roBOPOB O OYAYIIEM MEHCUOHHON
CHCTEMBI B IyOJUYHON MMOBECTKE MMOJUTHKOB 1MOYTH He 3ByuuT. OHako ['aBpuiioB B Gecene ¢
OCH roBopHT, 4YTO 4yBCTBYET 3aMETHbBIE U BECbMA TPEBOKHBIE CUTHAJIBL.

Jleno B Tom, uto B 2025 Tomy 3aBeplIacTCs MEPEXOAHBIH MEPUOJ] CHUCTEMBI IMOBBIILICHHS
neHcuoHHoro Bozpact. 1Ién on ¢ 2019-ro, u 3a 3TO BpeMsl yJajloch CEPbE3HO COKOHOMUTH
Oro/uKeTHBIE cpeacTBa. M BOT pecypc TaHHOM Mepbl MMOAXOANT K KOHILY. A 9TO 03HAa4aeT, 4T
rocyaapCTBoO 6YI[CT BBIHYKACHO HMCKAaTb HOBBIC MCTOYHUKH 3KOHOMUH. N caMbBIM JTaKOMBIM
KyCOUYKOM, TI0 €r0 MHEHHIO, MOTyT cTaTh nMeHHO MUITK.

I[GHYTB,TI)I OIIaCarOTCs, 4YTO HBIHCIIHAA MOJIOJIEXKD B CTapOCTU HE CMOXKCT 3aKPbITh CcBOCH
IeHCHER TOT caMblii 0a30BBIM MHUHUMYM, YTO HYKCH YCJIOBCKY IJId KU3HHU. ®oT0: KOIIAK

apsrpana

Unen Komutera ['ocymsl 1o Tpyay, COLUIMONUTUKE U JenaM BeTepaHoB CBetnana beccapal B
oecene ¢ Llaperpagom He pazaenwia onacenus ['aBpuiosa:

51 He 3HAI0, HUKAKUX TaKUX MPEANOCHUIOK celyac, He BUXKY. UelI0BeK 4TO-TO MPEANOI0KUI. Y
HacC CErojiHd B COOTBETCTBMM C TEKyIIMM IepuoioM ImeHcus pactér. Ha 7,6% Oyner
npouHekcupoBana ¢ 1 ssuBaps 2026 roma ctpaxoBast eHcHs Ui 38 MUJUTMOHOB TpaxkaaH. [a,
HENlb3sd CKa3aTh, YTO y Hac camas Ooibiias neHcus B mupe. Ho ¢ yu€rom pacuéros
NEHCHUOHHOTO O0ECTeYeHNsT U CTOMMOCTH MPOIYKTOBOH KOP3WHBI, KOMMYHAJIBHBIX YCIIyT
HeNlb3s CKa3aTh, YTO HAIIM TEHCHOHEPHI O00ecmeueHbl Xy)Ke, YeM IEHCHOHEpPHhI B JAPYTHX
cTpaHax. B ToM uucrne B HepyxkecTBeHHbIX. Jla, ecTh, KOHEUHO, PpaHIys, B KOTOPOU CpeHss
IIEHCHS BBIIIE, YeM CpeaHss 3apaboTHas miata. Ho cMoTpure mpocto, 0 CKOIBKH paboTaroT
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(paHIty3bl, YTOOBI HTOT0 JO0CTUYb. M 51 JyMalo, 4TO HE 3a TOpaMH Ta HCTOPHs, KOTJa (hpaHIly3bl
el yBenuyaT IEHCHOHHBIN BO3PACT,

- cuntaet Cetiiana beccapad.
A Ha Kakue JICHbI'M pacTyT NMeHCUun?

[lencun mnaexcupyrores, na. OnHako ceidyac B CTpaHE YCTaHOBMJICS TPEHJ Ha YCWIIEHHE
aZpeCcHBIX MEp MOILACPKKHU, YTO KACAIOTCS TOJIBKO OINPEACIEHHBIX KaTerOpUH TpakIaH.
Hanpumep, BOCHHBIX U UX ceMEil. Y OCHOBHOM MacChl pyCCKHUX IIEHCHUS B HACTOSALIEE BpeMs
cHM3UIach 10 24% 1O OTHOWIEHHWIO K cpeaHed 3apruiate. TyT CTOMT OTMETHTh, YTO 10
NOBBIILIEHUST OHa cocTaBisia 32%. JlpyruMu clioBamMM, MPU BBIXOJE Ha MEHCHIO PaOOTHUK
TEPSIET TPU YETBEPTH CBOMX OXOAOB. A 3TO y»K€ BO3BpAILAECT HAC K BOIIPOCY O TOM, IIOYEMY
TaKO€ KOJIMYECTBO MOXKUIIBIX JTIO/ICH CTPEMSITCS IPOI0JKATh paboTaTh.

Bo3sBpaiasce k TeMe MHAEKCAlly MEHCUW U pOCTa aJApEeCHON MOAAEPKKHU, XOUET CIPOCHUTH:
oTKyJa Ha OankeT Oromker? [leno B Tom, uro B 2025 roay B ConmansHoM GoHIe odpaszyercs
neipa outd B 780 mupn pyoseir. bonbiie ona Opuia Toapko B 2022-M, KOTJa JOCTHUTIIA
PEKOPAHOTO TPUIUIMOHA PYOIIei.

['msa0s HA CcUTyanUIo ¢ IEHCUSIMH C TAKOW CTOPOHBI, CTAHOBATCS ITOHATHBI OIIACEHUs JEeIyTaTa
l'aBpunosa. 3aTeikaTh nbplpy 4eM-TO npua€rca. Ecnau mpeaynpexaeHus napiaaMeHTapus
HA4HYT COBIBATHCS, TO XOYETCS CKa3aTh 3aKOHOJATENSIM OJIHO: Pa3 YK JINIIAETE HApPOJ 4Eero-TO
Ba)XHOTO, TO HaliiuTe B ce0e CHIIBI CKa3aTh 00 3TOM YECTHO, a HE B OYEPEIHON pa3 OOMaHyTh.
I'ne, nanpumep, oberianHass MUHUCTPOM (priHaHCOB CHITyaHOBBIM «IIpeKpacHasi HIEHCHsD) IocIie
MOBBILICHNSI IEHCHOHHOTO BO3pacTa?

[Toyemy cnoBa CuityaHoBa 0 OOJIBIIUX MEHCHUSIX HE cObUTHCH? «HUKTO HE MOT TIpearnonaraTby,
roBopur aenyrtat beccapad

bpatb ¢ Muumapaepos, a He ¢ IPOCTHIX JIFOJEH

Kak panee ormMeTmi1 3koHOMUCT, aenyTaT ['ocaymsl Muxann Jlensirun B 6ecene ¢ Llaperpanom,
TO, UYTO BO MHOTHUX CTpaHax OepyT ¢ MUJJIMAPIEPOB, Y HAC COOMPAIOT ¢ OOBIYHBIX I'paxaaH. Bot
KaK-TO TakK BBILLIO, YTO YeM Oe/IHEee YeJIOBEK, TeM OOJIbIIE OH IUIATHUT.

[Iponsko: B Condonne He xBataeT neHer Ha neHcuu. [louemy npoBanmmiack pedopma?

B pesynbrare Ha miofeil okasbIBaeTcs 3ampelielbHOE HAJIOrOBOE JAaBJICHHE, OHH YXOIST B
TEHEBYIO SKOHOMHKY, a 3HAYHUT, HE IJIATAT B TOM YHCJIE U IEHCUOHHBIX B3HOCOB. [leHCcHOHHAas
CUCTeMa, B KOTOpoil kak MUHUMYM 20% HHYEro He IUIATAT, FApaHTUPOBAHHO OYIET UMETh
neipy. [leHcroHHast cucteMa OyJeT TOHYTh, TOTOMY YTO HAJIOTOBasi CHCTEMa OPUEHTUPOBAHA
Ha TO, 4TOOBI CO37aBaTh pail A MUIUTHAPAEPOB. Jlaxke 71si MUILITHOHEPOB 3TO OyAET aJloM, 4TO
K€ TOBOPUTH 00 OOBIYHBIX JIOJISX,

- 3asABUJI ACIIyTaT.

A TOKa 3Ta TIpoCTas MBICTh HE OCSAICT B TOJIOBAX 3aKOHOAATENECH, COBITHCS MOXET JHO00U
«1ypHOI con». B ToM umucne u Tot, B koTopoMm 3amopakuBatoT UIIK, a HeIHEIHS MOIOAEXKD
octaércs 6e3 NeHCUH.

https://zaistinu.ru/news/ad-daje-dlia-millionerov-nashi-pensii-skyshaet-dyra-v-780-
milliardov-na-edy-ne-hvatit.html
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CmosiHue 3a ucmuHy, 20.10.2025, [leHcusi: KOHey usIO3UU.
Henymam PoOdHuHa cka3asia ecsiyx mo, Ymo cucmema CKpbieasa

Lenymam [ocOymbl WpuHa PoOOHUHa onsmb omju4usiack. CHadvana
rocosemoesarsia Hapody He paccHumbi8amb Ha MeHcuto, a nomom yousunace bype
803MyWeHUs. "5 4mo, ckalana Hernpaegdy?" - cripawueaem OHa, UMes 3aprinamy
MoNIMUSIIIUOHa 8 Mecsy, U 0ertymamckyro reHcuro 48 meicsy. [Npasda delicmeumeribHO
8 eé crniosax ecmb. [lpocmo HenpusmHas rnpaeda, Odaxe 4ydosuwHas u3 ycm
HapoOHo20 u3bpaHHuka. Ecnu neHcus - pukyus, a [...]

Henyrar I'ocnymsl Mpunaa PonHyvHa onsTh OTIMYMIACK: CHAYalla IIOCOBETOBAIa HAPOAY HE
paccuuThIBaTh Ha TEHCHIO, a TOTOM yAWBWIach Oype Bo3mymieHus. "S dro, ckasana
Hernpasay?" - crpaluBaeT OHa, UMesl 3apIiaTy NOJIMUJUIMOHA B MECAIL M IEMY TATCKYIO IEHCUIO
48 toeicau. IIpaBma peiicTBUTENbHO B €€ cioBax ecTh. [IpocTo HempusaTHas mnpasaa, axe
YyJIOBUIIIHASA U3 YCT HapoaHOTO n3OpanHuka. Eciu meHcus - GuKmms, a rocyaapcTBO caMo B
Heé He BEPUT, TO 3aUeM Hac 3aCTaBJISAIOT IaTUTh B ConnanbHbiil hoHa?

[lencus ymepna, HO TOKa He I BCEX

Henyrtatr Mpuna PogurHa cHOBa B LIGHTPE CKaHAAJIA.

Cuuia B mpaBjie. S yto, ckazana HenpaBay?

- 3asBUJIa OHA, KOMMEHTHUPYS CBO NMPU3bIB «HE PACCUUTHIBATH HA TIEHCUIOY.

W noGaBumia, 4TO cama Ha MEHCHUIO «HE MPOOOBaNa M HE XOUeT MPOOOBaTh KUTHY». MOXKHO
MOHSATH: JIEITyTaTCKasi TeHCUs1 48 Thicad pyoOsel, a 3apruiata - nonMmwuinoHa. Ho oGmiectBo
YCIBILIANO APYTOE: €CIIM MeHCus - (PUKLKS, ToueMy Bbl €€ ce0e OCTaBHIN?

Komnax [aperpana

Peakmust moneit mokazana: B ciioBax PoIHUHOM HE MPOCTO HEUASTHHBIN [IMHU3M, a OOHAKEHUE
BCEH MpaB/bl cUCTEMBI. [IeHCHus yKe He BBITIOJIHAET CBoer ¢yHKimH. [lemyTaT He ommobIacs -
OHa MPOCTO BBICKa3ajia TO, YTO BJACTh JaBHO 3HAET, HO HE PEIIAETCA CKa3aTh OTKPBITO:
HOpMAaJIbHOM KM3HH Ha MEHCHUIO He OyeT.

Opnnonosble 1y3Thl, Xopomas neHcus B 20 Teicsiu u rpuH-kapta CHIA: ITouemy B I'ocnyme
MPOIOJDKAIOT pabotath Mpunsl PogHuHBI

Orto moarBepxkaaroT u muppsl. Cpennss 3apmiata no Poccum mepeBanuia 3a CTO ThICAY,
CpenHss MEHCHs - ABAJNATh MATh. 10 €CTh CTAPHKH MOJYYaIOT JIMIIb YETBEPTh OT CPEIHErO
3apaboTKa, TOrJa Kak 1o crannapty MexIyHapoaHOH OpraHu3alui TpyAa AOJKHO ObITh He
MEHbIIIe copoka mpoueHToB. Ecian 6s1 Poccust cobmonana sTu HOpMBI, MUHUMAaJIbHAS ICHCUS
ObL1a OBI COPOK THICSY.

HenyTat ["'aBpriIoB mpsiMo cKa3ajl: IEHCHOHHBIE 0asuTbl Oy IyT 0OSCIIEHUBATHCS:

®opmysia CTpaxOBOH MEHCHUU IOCTPOEHA TaK, YTO UTOrOBas CyMMa HANpsMYIO 3aBUCUT OT
CTOMMOCTH OJTHOTO MEHCUOHHOTO Kod(dunnenTta. CerogHss OH UHACKCUPYETCS U PaCTET, UTO
MO3BOJISIET XOTh YaCTUYHO KOMITEHCHpoBaTh MHQsAnuio. Ecnm ke 3ToT mapamerp Oyner
CHIDKEH WJIM 3aMOpPOXKEH, TO T[EHCUM MWUIMOHOB TpaxaaH (aKTUYECKH OKaXKyTCs
ype3aHHBIMH, Jake eclid POPMaIbHO CIIOBO «COKPAIIEHUE» HUKTO HE MMPOU3HECET,

- 00BsicHUT mapiaMenTapuii OOIIECTBEHHOM CITyK0€ HOBOCTEH.
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HepeBOIII/IM C YUHOBHHMYLCTO - ICHCT HCT, XKAATh HpI/IGaBKI/I 6eCCMLICJIeHHO. " JCJI0 HE TOJIBKO
B poccuiickoi skoHoMuke. B I'epmanuu, @panuun, Anonuu u CIIA cuctemsl Tpemar mno Tem
JKC IBaM: Ha OJJHOTO MMCHCHUOHCPA BCE MEHbIIIE pa60Tanme, a CTaApUKU KUBYT BCE JOJIbIIIC.

HenyTtat ['aBpuioB pybanyn npaBay-mMatky. CkpuHmor: lyma

[encus, npuaymanHbiii B XX BeKe HHCTPYMEHT COLMAIbHON CTaOMIBHOCTH, IPEBPATUIIACh B
My3€HHBIN SKCIIOHAT. B He€ mpoaonKatoT UrpaTh TOJIBKO YHHOBHUKH. {1 OCTaIbHBIX - 3TO
IIPOCTO CUMBOJI BEPBI BPOJI€ COBETCKOM MEUTHI O «CIPABEIIMBOM I'OCY1apCTBEY.

CMepTh IeHCHH - 3aKOHOMEpHas KaTacTpoda

[TosToMy TO, UTO MEHCUH OOECIICHUBAIOTCS, YBBI, TaKasl e HeNPHUITHAsL pEealIbHOCTh, KaK U X0
ucropun. Mup crapeer, pabOTbl CTAaHOBHUTCS MEHbBIIE, SKOHOMHKA MEHSET CTPYKTYypYy,
COJIMIapHasi MOJIEJIb MOTIPOCTY BblAbIXaeTcs. E€ nmpumymanu moa uHAyCTpuaibHOE OOIIECTBO,
IZIe BCE XOAMJIM Ha 3aBOJ, IUIATWIM HAJIOTM M YMHpPAJIM 4€pe3 CeMb JIET IOCIEe BBIXOJA Ha
neHcuto. CeroHs JIIOIU KUBYT IO TPUALATH JIET HA MEHCHH, pabOTaloT MPOEKTaMH, a He
CTa)kKEM U HE BUJAT CMBICIIA «OTAABATh B KOTEI», U3 KOTOPOIO UM HUYErO HE BEPHETC.

Kax numer aBTop xanana «tOpuit JJonropykuii»:

[TencuonHas cucrteMa B €€ HBIHEITHEM BHUE O0bIe He padoTaeT. M 3TO 1eHCTBUTEIHHO TaK -
conmuaapHas MOJAENb TPEIIUT MO IIBaM BO BCEM Mupe, aeMorpadus npoTuB He€, MEIUIIMHA
cTaja CJIMIIKOM JOPOTOH, JIFOAM XKUBYT JOJBIIE, a ACTCH poxaaeTcss MeHble. MareMaTuka
npocta u Oecromaana. Ho naBaiite uecTHO: 3TO HE Apama U He KaTtacTpoda. ITO ecTeCTBEHHAs
CMepTL CHCTEMBI, KOTOpail pozu/macs B COBepHIeHHO I[pyrI/IX I/ICTOPI/I‘-ICCKI/IX yCJ'IOBI/ISIX nu IJid
COBEpIIEHHO APYTuX oomiecTB. [IeHcun yXoaaT B MpOIIJIoe - U Ha/I0 MPU3HATH ATO Kak (akT, a
HC KaK IMOBOJA AJIsA ITaHUKU.

Kaxnas mMonens ymupaer OT TOro, 4YTo IHepecTaéT COOTBETCTBOBaTh cpene. ['ocynapcTBo
IPOJOKAET B3UMATh HAJIOTH, HAYUCIATH Oaljibl, TOBOPUTH MPO «COLIMATILHBIE TAPAHTUN, HO
9TO YK€ MEPTBBIE CIIOBA.

I'ocymapcTBO B3UMaeT HAIOTH, OHO 00EIaeT 00ECIeYNTh CTAPOCTh, OHO CO3JAET IIEHCHOHHBIE
donnbl 1 HauncnseT 6aibl. U ecnu Be€ 3T0 60JIbIle HE paboTaeT - U3BHHHUTE, HO ATO Mpodiema
rocyJapcTBa, a He rpaxkaaH. Ecimm jmronm jydmie CHpaBisSIOTCS ¢ HAKOIUICHHEM cebe Ha
CTapOCTh CaMOCTOSATENBbHO, TO JIOTMYHBIA BBIBOJ MPOCTOM: IOpa 3aKaHYMBATh LHUPK C
00s3aTENIbHBIMA  OTYHCIICHUSMH, TICHCHOHHBIMH OajulaMH M TIpoueil OIOpOKpaTHYECKOU
MHILLYPOH.

Brnactu nepekiaapiBaloT MpoBall Ha JIFOAEH: HE POJWIN JETEH - CaMU BUHOBAThI, KOPMUTH Bac
HekoMy. Ho Beap MMEHHO rocyaapcTBo obemiasno, 4ro Bc€ OyaeT MO 3aKOHy M IO
CIpaBelIMBOCTU. Teneps ke BMECTO rapaHTHUl HaC HAUMHAIOT MOPAJIbHO IIaHTaXUPOBATh.

OTMeHa neHcuu A pyceKUX npuBena aemyTara B bupronéso. Ha 15 Thicsd 10KHBI 3aBeCTH
JMYHOE aBTO, Bpaya U JOMOXO3SIHKY

Jlrogu 5TO 4yBCTBYIOT. 3a4eM IJIATUTh B CUCTEMY, KOTOpas TapaHTUPOBAHHO TeOsi oOMaHeT?
[Touemy otnaBath 13-15% oT 3apruaThl, €ciiu yepe3 TPUALATH JIET ATO IPEBPATUTCS B HUIIETY ?
Tak poxgaeTcsi HOBasl JIOTHMKA BBDKHBAHHS: <GKUBH CETOAHAIIHUM JHEM». W BOT TyT
HayMHaeTCs pa3Bwika, otMevaeT «tOpwuit JJonropykuiin:

JInbo mroau yXomsT B TEHb U MEPECTAOT IUIATUTh HAJOTH BOOOIIE, JUOO OHHU MPOCTO
nepecTaroT 0cobo craparsesi. Putocopust «KUBH OTHUM THEMY /IS TIOKOJICHHST 0e3 Oy ayIux
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NEHCUN CTAaHOBUTCS HE aMOpajbHBIM BBIOOPOM, a palMOHAJIBHON cTpaTterueil. Konmuth He
UMEEeT CMbICIIa, pab0TaTh Ha U3HOC - TOXKE.

[Tencust ymupaer He OoT aemorpaduu, a OT MCTOIICHUS MOJEIH COLUATHLHOTO TOCYIapCTBa.
[To3mHuUiT KamuTaTU3M CheaeT COOCTBEHHBIE COLMANBHBIC 00513aTeNILCTBA - CHAYaa MIEHCUH,
MOTOM MEIUIIMHY, TOTOM oOpa3zoBaHue. M Bc€ 3TO BBIJAIOT 3a «CBOOOIY BhIOOpa». CBOOOIY
JKUTBH O€3 TapaHTHIA.

CeMmbst BMecTO (OH/Ia: BO3BpAILIEHNE €CTECTBEHHOMN CONHIAPHOCTH

Ecin meHcus GoJtbllie He cracaeT, 3HaUuT, CTApOCTh CHOBA CTAHOBUTCS HAIIIMM JIMYHBIM JICTIOM.
OT0 nepexo] K HOBOMY THILY COLIMAJIbHOM SKOHOMMKH - TaM, I'/I€ MTOAJEPKKA UJIET HE CBEPXY,
a TI0 TOPU30HTAJIN: CEMbsI, OOIIMHA, COOOIIECTRO.

Koncrantua ManodeeB nmumieT 06 3TOM yxKe TaBHO U MPSIMO:

Ilencun 3amenmnu nereri. Ho oTMEHSTH IMEHCHU ceroaHs HedecTHO. IlokoieHne HbIHCITHUX
NIEHCHOHEPOB HE HMMEET JeTel, MOTOMYy YTO CHadyalla COBETCKas, a IMOTOM JinOepanbHas
roCyJlapCTBEHHAs TIporaraHja aruTUpoBaja XKUTh CHadana i KOMCOMOJBCKHX CTPOEK, a
noToM ais cedst o0uMoro. DTH JIIOJM YK€ HUKOTO HE POJIAT, YTOOBI MCIPABHTH CBOIO
MaJoJIETHOCTh. A BOT B OTHOIIIEHWU OYIyIIUX MEHCHOHEPOB - HBIHEITHEH MOJIOAEKH - TaKast
Mepa MOET ObITh OUeHb TIEPCIIEKTUBHOM.

OcnoBarensb Llapbrpana: Bpemst BCHOMHUTS 0 JeTsax. @oro: Llaperpan

OH mnpeiaraer TO, YTO B JAPYTUX CTpaHaX YxKe OOCYy>KIaeTcs Ha YPOBHE KOHICHIIUIL:
OCBOOOJIUTh POAMTENCH, BOCIUTHIBAIOIINX OYIYIIMX HAJIOTOIIIATEIBIINKOB, OT BBILIAT B
CornmanbHbIil GoHS.

MoxeT OBITh, CTOMT NPEKPATUTh IMOPOYHYIO NPAKTUKY U pePOpPMHPOBATH TMEHCHOHHYIO
CHCTEMY Tak, YTOOBI POAUTENM, BOCIMTHIBAIOIUE JIeTeH - OyIyIIMX IIIATeIbIIUKOB IEHCHU,
ObuTH 0cBOOOXKIEHBI OT BhITIIAT B Cordona. MoxeT, CTOUT BBECTH NMpHHIUT «Yem Oorbiie
JeTeld, TeM MeHbIe BBIILIATB». A HayMHas C TpeTbero peOEHKa 3TH BBILIATHI BOOOIIE
OOHYJIUTh, BEPHYTh YK€ BBIIUIAYEHHOE POJUTENSAM U JETSIM M J00aBIATH ATH CYMMBI K
3apIuiaTe BIpeib.

Jloruka mpocrasi: €CIIi IIEHCHH CTPOSITCS Ha IPUHIIUIIE «PaboTaI0IINe COeP KaT CTAPUKOBY, TO
JIETH - TJIABHBINM COLMaIbHBIN KanuTall. be3 Hux cucrema He umeeT cmbiciaa. CerogHs poauTenn
IUIATAT JIBAXKIbl - CHayaJla HaJIOTaMU B IEHCUOHHBIN KOTEN, OIJIauuBasi CTapOCTh OE3/1ETHBIX,
IOTOM M3 CBOET0 KapMaHa, OIJIauMBasi BOCIIMTaHUE CBOUX JeTell, KoTopble OyIyT MIaTUTh 3a
JIpyrux. JTO HE CHPaBEIMBO - U SKOHOMUYECKH, 1 MOPAJILHO.

Masnodees npejuiaraer pazopBath 3ToT adcypa. I1ycTh neHCHOHHBIE B3HOCHI 3aBUCAT OT YHCIa
JeTeil: yem Oouibllie BOCHHUTAN, TEM MEHbIIE OTAa€llb rocynapcTBy. Ponutenu nepectaHyT
OBITH TOHOPAMHU YYXOH CTapocTu. JleHbIH, KOTOphIe celyac yXoaaT B (OHMA, MOXKHO BEpHYTh
CEMBSIM - B 00pa3oBaHue, KUIbE, 310poBbe. Tak poXkaaeTcst HOBas MOJIETb COTUIAPHOCTH: HE
YUHOBHUYBS, a JKUBAS.

Ja, rocy1apcTBO HE MCUE3aET - OHO JOJKHO rapaHTHPOBaTh 0a30Bbli MuHMMYM. Ho ero pons
MEHsIeTCs: He KOpMUJIel], a apOuTp, He paclpeneiuTenb, a KoopauHatop. Be€ ocranbHoe -
BHYTpPHU CEMbH, BHYTpU cooOIIecTBa. Tak NEHCHOHHAs cUCcTeMa MepecTaéT ObITh MOJAUYKOW U
IIPEBpALIACTCS B HACTOSIIIUNA KOHTPAKT ITOKOJICHUH.
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HpoHus B TOM, YTO MIMEHHO Kpax cTapod MOJesn NaéT aHc Ha HoBylo. Korma rocynapcrso
nepecTaér ObITh «OTLOMY», JIIOAM CHOBAa HAUYMHAKOT UCKaTh POJACTBO - HE IO MapTUsAM, a IO
KPOBU U OTBETCTBEHHOCTH.

Yro ¢ Toro: mup 0e3 eHCHil - HOBasi peaJbHOCTh

Henyratr PonHuHa ckazana mpaBiy - OPOCTO HE TEM, KOMY OHa HMEET IMPaBO T'OBOPUTH
nosobHoe. [leHcun NeHCTBUTENBHO YXOIST, TOJBKO HE OJUHAKOBO I BCEX: Y HOMEHKIATYPbI
OHHU OCTaHYTCsl, y OCTaJIbHBIX pacTBOpATCs B nHGsuKU. Ho cyTh HE B HECIIPaBEUIMBOCTH, a B
TOM, YTO CTapblii 0OIIECTBEHHBIN JOTOBOP YXKE pa30pBaH.

[lokoneHue HamMX pPOIUTENEH BEPHUIIO, UYTO TOCYJApCTBO 005S3aHO OOECIEYUTH CTAPOCTh.
[TokoneHne 3ymMepoB yke 3HAeT: HHUKTO HUKOMY He 00s3aH. Mbl Bo3Bpamaemcs K
€CTECTBEHHOMY IOPSAJKY - CIIaCaeT HE MUHUCTEPCTBO, & CEMbsI, HE TOCYIapCTBEHHBIN CUET, a
YeJI0OBEUECKHUE CBA3H.

3TO CTpPAIIHO TOJBKO Ha MEpBBIN B3MIIsA. Mup 6e3 nmeHcuil - 3To He 0TKa3 OoT OyAyIIero, a ero
nepesarpy3ka. BMecTto Oe3MMKoi «COUMOIACPKKH» TPUXOJAUT OTBETCTBEHHOCTh. BmecTo
NOJaYKU - JOTOBOp MOKoJeHWH. M, BO3MOXHO, IMEHHO B TOT [€Hb, KOTJa INEHCHOHHAas
pedopma pyxHeT, 00111eCTBO HAKOHEIT TONMET: CIIPaBEIJIUBOCTh B TOM, UTOOBI IETH HE Opocaiu
pOIUTENEH B CTAPOCTH, a POJUTENN HE Opocau IeTeil B MOJIOJOCTH.

https://zaistinu.ru/news/pensiia-konec-illuzii-depytat-rodnina-skazala-vslyh-to-chto-sistema-
skryvala.html

PermnoHanbHblie CMU

AmurMedia, 21.10.2025, >Xumenu Xabapoecko20 Kpasi mMoaym
CMeHUMb cmpaxoeuwjuKka nNeHCUOHHbIX HaKornaeHul

WA AmurMedia, 21 okmsabps. [lepesecmu MeHCUOHHbIE HaKOMIEHUs 8
CouyuarbHbil ¢poHd (COP) unu HeaocyOapCmEEHHbIU MEHCUOHHbIU ¢hoHO (HIND)
moaym xumersnu Xabapoecko2o Kpas u EAO [na ocywecmerneHuss rnepegoda
Heobxodumo 0o 1 dekabpsi nodamb coomeemcmeyuee 3asierneHue, coobwaem
npecc-crnyx6a OmoeneHuss COP no Xabaposckomy kpatro u EAO.

"Xuremn XabapoBckoro kpasi u EBpeiickoii aBTOHOMHOW 007acTH, Y KOTOPBIX €CTh
IICHCUOHHbIE HAaKOIUIeHUs, MoryT a0 1 gekaOpst 2025 rozma BbIOpaTh CTpaxoBIIUKA IS
ympaBieHus: STuMu cpenctBamu. CtpaxoBmukaMu MoryT ObiTh ConmansHbiid Gpoua Poccun
WIN HErocyJapCTBEHHbI NEHCHOHHBIM (oHA. CMeHa CTpaxoBIIUMKA MPOUCXOIUT HpHU
nepexose U3 ogHoro GoHaa B Apyroi. Eciam MeHseTcs TOJIBKO yNpaBisomas KOMIAHHs, TO
crpaxoBmukoM octaércss COP", — roBoputcs B COOOIMEHUH MPECC-CITYKOBI.

Jlyist mepeBo/ia MEHCHOHHBIX HAKOIICHU K HOBOMY CTPaXOBIIMKY HEOOX0aAuMo 10 1 aexadps
noaath 3asBieHue B Otnenenne COP mo Xabaposckomy kpato 1 EAO. D10 MOXHO c/ienaTh B
KIMEeHTCKuX ciyxk0ax Otaenenuss COP unum Ha moprane rocycnyr (6+) mpu HaJIW4Ud
YCUJICHHOM KBaTU(UIIMPOBAHHOM 3JIEKTPOHHOM TMOIITHCH.
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"CTOUT NOMHUTbH, YTO YACTBHIA MEPEX0/ OT OJAHOTO CTPAXOBIIUKA K APyromy, Oojiee OJHOTO
paza B 5 5eT, MOXET CTaTh MPUYWHON MOTEPH WHBECTHIIMOHHOTO aoxona. Madpopmamnms 06
3TOM COAEPKUTCS B YBEJOMJIEHUH, KOTOPOE BBIAAETCS TPaKIaHUHY TP M0AaUe 3asiBICHUS B
cllydae JIOCpPOYHOTrO IepeBoja cpeacts”, — yrounwia ynpasistomuil Otaenenuem COP o
Xabaposckomy kpato 1 EAO Anéna Huxynuna.

Ecnu rpaxjaHuH 01acT 3asBJIEHUE O IIEPEXO0/Ie, TO CPEICTBA IEHCHOHHBIX HAKOIUICHUH Oy Ty T
nepeaansl HoBoMy cTpaxoBiuKy B 2030 rogy 6e3 morepu MHBECTHMLMOHHOTO noxona. Ecnu
OyzeT 1moaaHo 3asBICHUE O TOCPOYHOM repexojie B 2025 roay, To OHO OyIeT pacCMOTPEHO 110
1 mapra 2026 roga. [Ipu 3ToMm 0e3 moTepu HHBECTULIMOHHOTO JIOX0/a K HOBOMY CTPAaXOBIIHKY
neperayT Te, KTo (POpMUPYET CPEeICTBA NEHCUOHHBIX HAKOIUIEHUH Y TEKYIEro CTpPaXxoBIIUKa
¢ 2011 rona u panee, a tTaxxe ¢ 2016 roga u ¢ 2021 rona.

https://amurmedia.ru/news/2265783/
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmsb FM, 20.10.2025, K uHeecmuyusim HawJiu nooxoo

O®3, denosumsbl u 30nomo: 8 MuHgpuHe danu cosem poccusiHaMm, 8 4em
xpaHumb cbepexeHus. [lo crnosam 3amenasebl eedomcmea Anekcesi Mouceesa,
8blbupamb UHCMpPyMeHmbl criedyem o0 KOHKpemHble 3adayu. Tak, Harpumep,
pasmewamb 0eHbau Ha pybriegom ekrnade cmoum, ecriu pedb udem O 8/1I0XKEHUSIX Ha
kopomkul cpok. [lpu cbepexeHuu Ha 6onee OnumesibHbIU MepUOd HYXHO
paccmampueame eapuaHm ¢ obnuzauyusmu ¢edepasnibHo20 3auma. [pazmemarsi
3aMMuUHUCMpPa MmMOXe OMmHeC K O00/120CPOYHbIM UHCmpymeHmam. [1o oueHkam
Anekcess Mouceeea, cripoc Ha 30510mo 6ydem pacmu, a npedroxXeHUe Hem.

Mundun Ha3Ban camble 3(pPeKTHBHbIE MHCTPYMEHTHI IJIsi COEpeXEHUS U NMPEYMHOKEHHS
CpelCTB

O®3, neno3utsl U 30J10T0: B MUH(pUHE 1aiu COBET POCCUSHAM, B YEM XPAHUTh COEPEIKEHMS.
[To cnoBam 3amriaBel BemoMcTBa Asekces: MonceeBa, BBIOMPAaTh HHCTPYMEHTHI CIIEIYET IO
KOHKpEeTHbIE 3a7auu. Tak, HampuMmep, pa3MellaTh JeHbIM Ha pyOJIeBOM BKJaJe CTOHUT, €CIU
peub UIET O BIOXKEHUSIX Ha KOPOTKHi cpok. [Ipu cOepexennn Ha Oosee ATUTETbHBIN TeproT
HY>KHO paccMaTpuBaTh BapHaHT C oOauranusmu (QenepanbHOro 3aiima. Jlparmeransl
3aMMMHHCTpPA TO’KE OTHEC K I0OJITOCPOYHBIM HHCTpyMeHTaM. [1o onienkam Anexces Mouceesa,
CIPOC Ha 30JI0TO OYJET pacTH, a NPeJIOKEHUE HET.

CoxpaHuTh M MPEyMHOXUTH JAeHbIU B OD3 neficTBUTENBHO MOKHO, HO TpHU JajdbHEHIIEM
CHIKEHMM OAHKOBCKHX CTaBOK, OoOpallaeT BHUMaHUE HE3aBUCUMBIN 3KcrepT (UHAHCOBOIO
peinka Annpeir bapxora: «IIpocnexuBaercsi Hekas CBSI3b: MUTEHTOM OSTHX OOJUTanuit
BBICTYNAET CaMO MUHHMCTEPCTBO (MHAHCOB. [Ipu 3TOM pekoMeHJalnus He JMILIEHA 3/1paBoro
CMBICTIa: UMEHHO BJIOKEHUS B OOJHraius crocoOHBI 3apUKCHPOBATH TOJITOCPOYHO OYECHB
KOM(OPTHBINA ypoBeHb 10X01HOCTH. KitoueBasi cTaBka U cTaBKU BOOOIIE Ha JCHEAKHOM PhIHKE
OyayT cHWXaThcs. D10 OyneT MPHUBOAUTH K POCTY CTOMMOCTH obOimrauuii. HecmoTps Ha
KOHCEPBATUBHBIN KYITOHHBIH JJOXOJ ¥ BOOOIIE JOXOAHOCTh K MOTALIEHUIO 3TUX O0IHUranui 3a
CYET CHWIKECHHUS CTaBOK, MX JIOXOJIHOCTh OyneT npubnmxkarbes K yposHio 18-20%. bonee toro,
Hapsny ¢ OD3 MOXKHO MCIOIB30BaTh U Jpyrue OOJIMIraluy, B TOM YUCIIe KOPIOPATUBHBIE, C
BBICOKUM KPEIUTHBIM PEUTHHIOM.

Urto kacaetcst BKJIaJ0B, 3TO OYEHb KOHCEPBATUBHBIA UHCTPYMEHT. JleiiCTBUTENBHO, HA CPOK 6-
12 MecseB BKIaABI TOXKE MOXKHO pacCMaTpUBaTh Kak (GOpMy BIIOKEHHS. TpeH/bl Ha PhIHKE
30510Ta OoJIee CIIOKHBIE. 30JI0TO, C OHOM CTOPOHBI, HAN00JIee KOHCEPBATUBHBIN ay TCHTUYHBII
UHCTPYMEHT, C APYrOM — HauMeHee NPOTrHO3upyeMblil. ['ocionn MouceeB HEe yIOMUHAET
HEJBM)KUMOCTh, 4TO, B OOIIEM-TO, KOCBEHHO YKa3bIBa€T HAa TO, YTO OH TOXE HE BEPHUT B
IPOIOJKAIOIIUICS OyM Ha PHIHKE JKUJIbSL.

MunduH He yka3biBaeT Ha MOKYNKY WHOCTPAHHOW HaJUYHOW BATIOTHI, XOTS Ha CaAMOM JIEJIe
HOKynKa Ha I‘OpI/ISOHTe Tpex, IIECTHU U JaXXE ACBATU MCCALICB BBIIJIAAUT HE TaKOﬁ y)K I“JIYHOI\/'I
3aTeey.

B cOepexeHusx B MHOCTpaHHOW BajioTe 3amriaBbl MUH(pHHAa 0cOOOT0 CMBICIAa HE YBUIET,
o0paTHB BHUMaHUE Ha yKperuieHue pyoss. [loTeHman 3010Ta mo-npexkHeMy JJOBOJIBHO BBICOK,
HO B JIOJITYIO ITOJIAraThCsl TOJIBKO HA JAParMeTaljibl HE CTOUT, CYUTACT AUPEKTOP MO MPOAYKTY
HII® «I"a3donn Ilencnonnsie Hakoruienus» Poman KapneeB: «JIro6oit mopTdens AomKeH
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COCTOSATh U3 JTUKBUAHOU YacTu, 1omycTuM, 310 30%, nHBeCTULIMOHHOMN YacTu — Toxe 30% u
samuTHON yactu — 40%. C AUKBUOHOMN 4acThIi0 OOlee-MeHEE MOHITHO — JTO AEMO3UTHEIE
KpPaTKOCPOYHBbIE BKIAAbl. A BOT MHBECTUIIMOHHAS M 3alIUTHASs YaCTH, KOTOPBIC SIBISIFOTCS
OoJtplelt YacThio OPT(QesIst, KOHEUHO, TIOJDKHBI OBITh MAKCUMAIBLHO Pa3HOOOPAa3HBIMH.

Hanpumep, Mun(uH yTBepKIaeT, YTO 30JI0TO ACHCTBUTEIBHO UMEET BHICOKMI OTEHIIMA, S
C 3THUM TOJTHOCTBIO COTJIaceH. MUpPOBOM CIIPOC OUYE€HB CUIIBHO PACTET, KUTANIIBI CeiiYac akTUBHO
NOKYIaoT 30J0TO, HO sI Obl, HaBEpHOE, PEKOMEHJOBAI HE CaMOCTOSATEIbHYIO MOKYMKY
JparMeTajioB, a CAeiaaTh 3TO, HAlpuMep, yepe3 OMUp)KeBble MHBECTULMOHHBbIE (QoHABL. B
MHBECTUIIMOHHON YaCTH, KOHEUHO, JTOJKHBI OBITh OOJNUTralvu U akiuu. MoxeT ObITh TPYIHO
BBIIEPKATh PONOpUUH. YTO KacaeTcs 3allUTHOW 4aCTH, MOXKHO HE CAMOCTOSITEJIbHO KyIIUTh
O®3, a pa3MecTuThb CBOM JAEHbIM, Hampumep, B Ty ke camyro [I/JIC, ucnons3zoBaTh
COBPEMEHHBIE HMHCTPYMEHTBI, KOTOpPBIE IIOMHMO WMHBECTHLMOHHOIO JOXOJa JalT U
JIOTIOJTHUTEIIbHBIE MTPEUMYILECTBa, HapuMep, (UHAHCHPOBAHUE OT rOCYAAapPCTBA, HAJIOTOBbIC
BBIUETHI, YTO B COBOKYNHOCTU MO3BOJSET 3()(EeKTUBHEE pPa3MECTUTh CPEICTBA CBOU HU
3apaboTath OoJbLIeY.

Crioco6 cOepexeHust CpeACTB 3aBUCUT OT CTENIEHU TOTOBHOCTH MHBECTOPA K PUCKY, OTMEUAET
3aMeCTHTENb HauallbHUKa oTena OupskeBoii Toproeiau WhiteBird SIu [Tunuyk: «4T00BI 1aBaTH
OLIEHKY, HACKOJIBKO 3TO MPaBHIIbHASI PEKOMEH/IAINS, HYKHO TIOHMMATh, KaKOK Mpoduib pucka
y 4eJIOBeKa, KOTOPBIM MPOCTO XOYeT ocTaThes B pyOiseBoil skocucreme. ODP3 — xopouuii
BapHaHT, HO HACKOJIbKO ceddac yJadyHoe BpeMsl BXOAUTb B AiuHHbIE Od3, 370 601bIION
BoMpoc. J[uHaMuKa JOITrOCPOYHBIX OOIUTalKii 3aBUCUT HE TOJBKO OT KIFOUEBBIX MPOLIEHTHBIX
CTaBOK Ha TEKYIIWH MOMEHT, HO ¥ OT HH(IISIIIMOHHBIX OYKUIaHUH.

VY pbiHKa pacTyT HHQIALMOHHBIE OXHUAaHUs, fonrocpounbie OdD3 OyayT B LieHe najaTh. A BOT
y KpaTKOCPOYHBIX JETIO3UTOB, (JOHIOB JICHEKHOTO PHIHKA MPH cTaBke 17% MT0X0THOCTH OoJiee
YeM Heruioxas. 3/1eCh He TOBOPHUTCS COBEPIIEHHO NpO (POHMOBBIA PHIHOK aKIUi, KOTOPBIi
Hojapa3yMeBaeT puckK. Eciu 3TH peKoMeHaaIiy 1aBaInCh I KAKOTO-TO OYE€Hb YCPETHEHHOTO
pPOCCHSHIHA, KOTOPBII HE XOYeT PUCKOBATh, KOHEYHO, (POHIOBBIN PHIHOK, HABEPHOE, HE CAMBIi
JTyqmuii ”HCTpyMeHT. Ho s cumTaio, 94To T€ OLEHKH MYJIBTHUILUTMKATOPA, TI0 KOTOPBIM ceildac
TOPTYETCSI POCCUHCKHIA (POHAOBBIN PHIHOK, OYEHb Ja’Ke MPHUBJICKATEIEHBD.

3amMriaBel MuH(WHA OTMETHII, UTO Yepe3 OMpIKEeBbIE TUIOMAAKH B Oy IyIIIeM MOXKET MPOXOIUTh
70 4eTBepTH Bcero noObiBaeMoro B Poccum 3omota. Ilpu stom Anekceit MouceeB oco0o
oOpaTusl BHUMaHUE Ha MPEUMYILIECTBA (PU3NYECKUX TOProB TMEpPEeA  CIIOTOBBIMU
UHCTPYMEHTAMMU.

Cranucnas Kproukos

https://www.kommersant.ru/doc/8139093

PBK, 20.10.2025, B MuH¢huHe Oanu coeem poccusiHaM, 8 4YeM
XpaHumb HaKornJieHusi
3ammuHucmpa ¢uHaHcos Anekcelu Mouceee cyumaem, 4mo akmyarsibHbIMU

gapuaHmamu 0ns uHeecmuuyul poccusiH sensomcs eknadbl, O3 u 3o510mo. OH
06DBSICHUN npusekamesibHoCMb Kaxo020 U3 9mux UHCMPYMEHMOo8

Jlyqmmum crioco00oM COXpaHUTh COEPEKEHUS SBISIOTCS pyOJIeBble HHCTpYMEHTHI. Ha KopoTKuii
CPOK - 3TO OAaHKOBCKHE BKJIAJbl, & Ha Oojiee IIMTENbHBIN - oOnuranuu ¢eaepaibHOro 3aiima
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(OD3). O0 3TOM KypHAIHCTaM 3asBUJ 3aMECTUTENIb MUHHCTpa (prHAHCOB AJiekceil MornceeB
B paMKax Ipecc-NOoJX0Ja Ha LEPEMOHMU OTKPBITHS TOProB 30s0ToM Ha IletepOyprckoit
ouprxe. Ero crnoBa nepenaer koppecnionieHT "PbK MuBectummii".

"Koneuno, B py0iie - 310 cambiii nydmuii crocod. OdD3 - 310 crnocod XpaHUTh COCPEKEHUS,
KOTOPBII paccuuTaH Ha Oojee ATUTENbHBIN CpOK. boyee KpaTkocpodHble cOepexeHHs HAI0
XpaHUTh, KOHEYHO, Ha JIEMO3UTaxX, BKJIaax B OaHKax B pyOisx, O6e3ycioBHo. UTo kacaeTcs
30J10Ta, TO 51 OBl OTHEC ero K ToH ke kareropuu, uro U OD3, To ecTh Oosee MOITOCPOIHOE
coepexenre. He Hao TaM MBITaThCs TOProBaTh KaKIbli JI€Hb, IOTOMY YTO TPaJWLIMOHHBIE
U3ZCPKKH B KOJIMYECTBEHHOM HTOre OyIyT BBINIE, MOITOMY A3TO TOXKE XOPOLIUi crocod
cOepexxeHusi, HO Ha OoJiee NITUTEIbHBIE CPOKH - TOJ, MATH JIeT", - cka3an MouceeB, OTBeYas Ha
COOTBETCTBYIOLLIUI BOIIPOC.

Yro kacaeTcst cOepekeHHI B MHOCTPaHHOM BatoTe, TO MOUCEEB OTMETHII, YTO HE BUIUT B 3TOM
0c000ro CMbICIIa, MOCKOJIBKY Kypc pyOust ykpenuics. "ITo He 3HAYUT, YTO OH Aajbllue OyJer
YKPEIIAThCSA, Mbl He 3HaeM. OH MOXET YKpEIUISAThCS, MOXKET HEeT, HO TEM HE MEHEe TaKoro
TPEHJa YeTKOT0 Ha YKpeIUIeHHe NHOCTPAHHOH BaJlIOThI, 0€3yCIOBHO, MBI YK€ HECKOJIBKO JIET
He BuauM. C JIpyroil CTOPOHBI, MPOIIEHTHBIE CTABKM B MHOCTPAHHOW BaJlOTE OYEHb HHU3KHE,
MIO3TOMY 3a4eM 3TO JeNaTh - HEOHATHO", - 100aBUJI 3aMMHUHUCTpa (PMHAHCOB.

[Tpu 5ToM MonceeB MO3UTUBHO OIEHUBAET MEPCIICKTHBBI 30JI0TAa ¥ POTHO3UPYET POCT CIIpoca
Ha gparmetaml. "lleHTpanbHble OaHKH 3aMEINAIOT pPE3EPBBI, KOTOPHIC BIIOKEHBI B
aMepHUKaHCKHUE IICHHBIC OyMaru M IeHHbIe OyMaru JAPyrux rocyapcTB 30J0TOM. bein epro,
KOTJ]la MHUPOBBIC IEHTpPaJbHbIC OaHKH, HAO0OOPOT, COKpAIllaid PE3ePBbI, CEHUYac OHU €ro
MOJHUMAIOT 00pPaTHO, HACKOJIBKO ST MOTY CYJUTh, 10 CPEIHEUCTOPUUECKUX BOT ITUX YPOBHEH.
W3 dero s qenaro BBIBOJ, YTO CIIPOC HA 30JI0TO OYIET pacTH, TPU STOM MPEIIOKEHHE 0c000
pactu He Oynet. Hy a nanbiie BBIBOJIBI IO LIEHE JeiaiTe caMu', - TOMyCTHII OH.

Bo uto COBCTYIOT BKJIIAAbIBATh ACHBI'M SKCIICPTHI

B cepenune ceHTSIOpst 5KOHOMHCT, dKc-Ti1aBa Oanka "®K Otkpeitre" Muxawn 3a10pHOB B
nporpamme "WHBectunmonnsiii yac" Ha Pagmo PBK Tak ke roBopui, 4to HanbOonblryro
JIOXOJTHOCTb IPH BJIOKEHUU | MITH IpruHeceT 0aHKOBCKHM BKJIA/.

ITpu 5TOM SKOHOMUCT [T HTHBECTOPOB, PACHIOIAralONIMX O0Jiee KPYITHBIMUA CyMMaMH, Ha3bIBaJl
MHCTPYMEHTOM /ISl X€JKa BATIOTHOTO PUCKA (3alIUTHI OT BO3MOXKHOH JI€BaNbBallUU PyOIIs)
KBa3WBAIIOTHBIE OONMramuu. A JUIs MacCOBOTO WHBECTOpPa OH Mpejaarajl paccMOTPETh
nporpamMmy noirocpounsix coepexxennit (IT1C).

[Iporpamma nonrocpounsix coepexxenuit (IIJC) - 3To 100pOBOJIBHBIN HAaKOMMTENIbHO-
cOeperaTenbHbIl MPOAYKT JUIsl IpaXkJaH € ydacTueMm rocynapcrtsa. IIpoekT mpenmnonaraer
AKTUBHOE CaMOCTOSITENIBHOE y4acTUE I'PaXK1aH B HAKOIUICHWU KalUTajla Ha MIEHCUIO U IpyTue
JOJITOCPOYHBIE 1IENIN - 00pa30BaHue AETe, MOKYIKY KUJIbS U T. 1.

B cents0pe mepBbIil 3aMecTuTeNb Mpe3ueHTa - npeacenatens npasienus BTH Imutpuit
[IbstHOB OTMeHan, 4TO JIy4IUMM BapuUaHT BJIOKEHHS | MIIH celdac - 3TO IO-IPEKHEMY
6ankoBckuil Bkaan. Ilo cinoBam IIbsiHOBA, /17151 KOHCEPBATUBHBIX MHBECTOPOB JIyyllle BKJIAJAa
HO-TIPE)KHEMY HUYETO HEeT U BCE CTaBKH 110 BKJIAJIaM ceilvac BhIIIEe HHQISINN.

B Hauane ceHTs0psl Ha BONIPOC O TOM, Ky/1a CTOMT BJIOKUTh | MJIH, OTBETHJI B MHTEPBBIO Panuo
PBK rnaBa BTb Angpeit Koctun. Ilo ero cioBam, B TEKYLIMX peaausix CTOUT BKJIAAbIBaTh |
MJIH UCKJIIOUUTEIHHO B OAHKOBCKHUE JICTIO3UTHI.
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"Takoe yHUKaJIbHOE BpEMs MOKET HE TIOBTOPUTHCA eltie poiro. Jaxe 15% no nenosuram - 3o
OUYEHb BBICOKasl CTaBKa IIPU KPENKOM py0OIie, a sl He yBEpEeH, UTo OyAyT NPeaIPUHATHI MEPHI IO
ero ocnabnenuto", - orBeT AHpeit KocTuH Ha COOTBETCTBYIONIHNI BOIIPOC.

https://www.rbc.ru/quote/news/article/68f5faef9a794714dc0cabbf?from=newsfeed

Bedomocmu, 21.10.2025, Okcnepmbi XAym npumoka OeHe2 e
UHMepeasibHbIX naeebix UHeecmgoHOax

Cmoumocmb  qucmbix  akmueose  (CHA)  uHmMepeasibHbIX  raeebix
UHBeCMUUUOHHbIX ¢hoHOo8 (UTN®) esipocrnia 8 6,5 pasza ¢ koHua 2022 2. u no 31
asaycma - 00 394,2 mnpd py6., cnedyem u3 pacdemos aHanumu4yeckol KomraHuu
"Ounep" Ha ocHose 0aHHbIX LIb (ecmb y "Bedomocmedu"”). B mo xe epemsi cmoumMocms
aKmueog 8cex rnaesbix UHeecmgoHO08 3a 3mo epemMsi 8bipocna 8 2,7 pasa - o 20,7
mpnH  pyb. Pocm uHmepearsibHbix obecriequsl UHMepec UHBeCmopos K
ousepcudgbukayuu, Komopbil ycununcs nocrne 2022 2., cHumaem cmapwul aHanumuk
"Ounepa” EneHa baknaHosa. K 2030 2. CHA makux ¢poHO08 ympoumcsi u docmuaHem
1,2 mpiH py6., Ho npoucxodums 3mo bydem, ckopee, 3a cHem pocma cpedHe20 YekKa,
YyeM 3Ha4YumesiIbHo20 y8esudeHuUs Jucna naliujukos, nomazaem baknaHosa.

Ocobennoctu (GoHIOB

Ha xonen sera 1oy MHTEpBaIbHBIX (DOHJIOB OCTaBanach HEOOJBIION C TOYKM 3pEHHs Kak
kosmuectBa (113 dhonnos - 3% Bcex POHAOB Ha PHIHKE), TAK U CTOUMOCTH akTHUBOB (394,2 Mmiipn
pyo0. - 2% ot CYA Bcex [1MdoB), numer baknanosa B uccnenosanuu. [1o nanusim LB, unctsrii
nputok cpenacts B UTTM®sI o utoram anpesns - UIOHS CHU3MICA OoJiee 4yeM B 2,5 pa3a KBapTall
K KBapraiy 10 19,5 mipa py0., HOYTH NOJI0BHHA YMCTOrO MPUTOKA CPEICTB NMPHUIILIACH HA OAUH

donx.

OCHOBHOE KOJIMYECTBO MAWIIUKOB B TakuX (OoHAAX - Oojee 1 MITH - COCPEAOTOYCHO B OJTHOM
¢donze, mpeoOpa3oBaHHOM U3 YEKOBOT0, cka3an "Benomoctsm" npencrasurens banka Poccun.
be3 yuera ykazanHoro ¢onma uucio naimuko B UTTN®ax ¢ xonma 2022 r. mo 31 aBrycra
2025 r. BeIpocio 1o 45 000 ¢ 35 000 muu, noGaBun oH. MHTepBasibHBIE (DOHIBI CETOAHS
HOMYJISIPHBI CPeAN KBAIU(DPUIIMPOBAHHBIX WHBECTOPOB, KOTOPHIE M CPOPMHUPOBATH OCHOBHOM
IIPUPOCT AaKTUBOB, TOBOPUT IIPECTaBUTEIb PETYJIATOPA.

WNHBecTop MHTEpBaNbHBIX (OHIAOB MOXKET IMpojaTh nail y ympasistomend kommnanuu (YK)
TOJBKO B q)HKCI/IpOBaHHI:Ie MOMCHTBI BpCMCHHU - O6BI‘-IHO pa3 B MCCHLl, UHOI'Ja B KBapTaJ,
MOJITO/1a WJTK TOJT, TOBOPHUTCS B 0030pe "Ditnepa". Eciu dona Topryercs Ha Oupike, oneparun
C HUM JIOCTYIIHBI B JIFOOOH MOMEHT IPU HAJIMYMHU CIIPOCA.

bonbmmHcTBO MHTEpBaNbHBIX (OHIOB (79%) co3naercs B popmMe KOMOMHHUPOBAHHBIX - OHU
o0aaroT MUPOKUM MaHAAaTOM Ha yIpaBJeHHE, TOBOpUTCS B 0030pe "Diinepa". B ux cocras
MOTYT BXOJUTh JIOObIE aKTHBBI, KPOME HAJIWYHBIX, - aKUUU 0€3 JTUMUTa WIH, Halpumep,
CTaJIMOH, >KUJION KOMILJIEKC U npod. BroOaBok Takue GpoHAbI MOTYT HCIIOIB30BaTh KPEAUTHOE
IJIEYO NP MHBECTUPOBAHUHM. B OCHOBHOM, coriiacHO pacueram "Jujepa’, UHTEpBaJIbHbIC
dboHnbl HBECTUPYIOT B obOnuranuu. O0bem BrokeHud B ponrosie Oymaru UITU®DoB mis
HeKBaNM(UIMPOBaHHBIX MHBecTOpoB Ha 31 aBrycra cocraBui 70%, umu 8,6 mipa pyo.,
KBaJTM(PHUIUPOBAaHHBIX - 69% (395,4 mupn py6.). Bropeie o momysisipHOCTH B (oHAAX IS
"HekBaJIOB" - aKIUK, Ha HUX npuxoautcs 29% (3,6 map pyO.), s "KBajaoB" - Mpoyne akTUBHI,
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17% (98 miapa py0.). K mpounm aktuBam "Diinep" OTHOCHT crelMaibHble MHCTPYMEHTHI,
KOTOpBIE MOTYT MOKYTaTh (HOHIBI.

B oxTs6pe 3aBepuInioch nepBoe pa3MelieHne naeB HHTepBalbHbIX (OHI0B HAa MocOupike 1o
CTaHJapTaM MEPBUYHBIX M BTOPHUYHBIX MYOIMYHBIX pa3MemieHud, coodummn 20 okTa0ps
npencrasutesns miomanaku: YK "Acrpa ynpasienue aktuBaMu' MpoBesia Bblady MAeB ABYX
(GOoHI0B A1 KBaNU(PULIMPOBAaHHBIX HHBECTOPOB. PaHee, 4TOOBI HAlTH KIIMEHTA AJIs 3aKPBITOrO
WM UHTepBaIbHOTO QoHma, YK HeoOxomanma Oblia COOCTBEHHAs] WM BHEIIHSS areHTCKas
ceTb, OOBSICHWI YHPABIAIOIIUN AUPEKTOP MO (POHAOBOMY PBIHKY U LHM(POBBIM aAKTHBAM
Moc6upxu bopuc bioxun.

[1mr0Chl 1 MUHYCBI

Poct CHA uHTEepBajIbHBIX MACBBIX (POHAOB BO MHOTOM 00BsCHSETCS 3 (HEeKTOM HU3KOM 0a3bl,
TOBOPUT JAUPEKTOP MO MNpoaykroBoMmy paszButhio YK "®dunam MenemxmeHT" EBrenuii
Hp10ynbCcKuil. ITOT MPOIYKT TOIBKO HAUMHAET aKTUBHO Pa3BUBATHCS HA POCCHIICKOM PBIHKE U
3HAQYUTENBHBIA MPUPOCT OOYCIOBICH B TOM YHCJE IOSBICHUEM HOBBIX NPEAJIOKEHUHA MU
MOCTETIEHHBIM 3HAKOMCTBOM HHBECTOPOB C €r0 OCOOCHHOCTSMHU, CUUTAET OH. J{OTIOIHUTENEHO
uHTepec K uHTepBabHBIM [[Mdam Beipoc Ha (poHe moucka OaaHca MEXIY TOXOTHOCTHIO U
yno0cTBoM ympaBieHusi, roBoput LpiOynbckuii. "BUM wunBecTHmMu" BUAST pacTyIIui
MHTEpPEC K TaKUM TPOIYKTaM, 0COOEHHO Ha ()OHE CHW)KEHHUS HOXOAHOCTH TPaTUIIMOHHBIX
MHCTPYMEHTOB U IIOMCKa aJIbTEPHATHBHBIX HMCTOYHHUKOB [0XOJa, T'OBOPUT IUPEKTOP IO
unBectuiysaM "BUM wunBectunuit" Cepreit lroaus. Ilpu 3TOM HE CTOMT TOBOPUTH O
CYILLIECTBEHHOM POCTE MOMYJSIPHOCTU Takoro Tuma (OHIOB, MOCKOIBbKY 00BEM CpPEACTB IMOJ
yIpaBJICHWEM HE paBeH HWHTepecy, cuHuTaeT aHamuTuk-crparer YK "Anbda-kanuran”
Anexcanap /xunoes. IHTepec pacTerT, eciny pacTeT KOJIMYECTBO NAaNIIUKOB U YUCTHIE IPUTOKH,
OOBSCHSIET OH.

OcHOBHO# (hakTOp pocTa CTOMMOCTH AaKTUBOB - BO3MOYKHOCTh peanuzauuu YK B mosHoM
o0beMe 3alUIAHUPOBAHHOM CTpaTerMM MEXJy HHTepBalaMu Oe3 pHCKa €€ CpblBa H3-3a
MacCOBOI'0 BBIX0/1a MAHIIMKOB U BBIHYKICHHON IPOJAYKU aKTUBOB, PACCYKAAET FeHEpaJIbHbIN
mupektop YK "Bocrok-3anan" Jmutpuii Kynuk. Oto no3sonser YK peanuzoBsiBath Oosiee
JIOJITOCPOYHBIE U CJIOKHBIE CTPATETMH, THBECTUPOBATh B MEHEE JIMKBUIHBIE, HO TOTEHLIUAIBHO
0osee AOXOQHBIE MHCTPYMEHTHI, TOBOpUT LlpIOynbckuii. B Takom ciydae ympasisomeMy
oIl IPOTHO3UPOBATH MPUTOK UM OTTOK IEHEKHBIX CPEJCTB M paboTaTh ¢ 00JIee CI0KHBIMU
KOHCTPYKIHUSIMH, YeM B OTKPBITHIX MAeBBIX MHBECT(hOHIAX, TOBOPHUT CTAPIIUH MOPTQHEITbHBINA
ynpapisitomuii "Peneccanc kanutana" Wnbs ['omy6oB. Takke Takue (GOHIBI MO3BOJSIOT
CO37aBaTb M pPEAIM30BBIBATH TOPIOBBIE CTPATErMM C IPOU3BOJHBIMM WHCTPYMEHTaMH,
MCIIOJIb30BAaTh AJITOPUTMHUYECKYIO TOPIOBIIIO, 3aMETUII OH.

Ho ectb 1 prcku - NOBBIIEHHAS KOHIEHTPALUS AKTUBOB M KPEUTHOE IIJIEYO, MPETYPEHKIAET
JIroauH.

B npakrtuke "®unama" UM ®b1 npexae BCero BbICTYNAIOT KaK MHCTPYMEHT JJis YIaKOBKU
CJIOXHBIX, TIPEUMYILIECTBEHHO AJITOPUTMHYECKHUX, CTPATErvii, a OCHOBHOM MHTEPEC K TAKUM
OPOAYKTaM HPOSBISIOT KBAIU(QHUIMPOBAHHBIE HMHBECTOPHI C YMEPEHHBIM WM BBICOKUM
MHBECTUIIMOHHBIM mnpoduieM, roBopuT LlpiOynbckuil. OCHOBHas ayauToOpHst - 3TO
COCTOSITEJIbHbIE YACTHbIE KIMEHTHI, "KBaJbl', TOJEPAHTHbIE K PUCKY M TOTOBbIE NPHUHATH
OTPaHUYEHUS IO JMKBUIHOCTH B OOMEH Ha MOTEHIHAJIbHO 00Jiee BHICOKYIO JOXOJHOCTb,
noATBepKaaeT Jroaux.
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HHTtepBanbHbIE NIEPCIIEKTUBBI

Pa3zButre cerMeHTa MPOJOJKUTCS W TMOTEHIMAN JUIsl JaJbHEHIIEro pocTa MO-TIPEKHEMY
3HAYUTENICH, OCOOCHHO IO MEpe TOTO KaK pacTeT (hMHAHCOBAas TPAMOTHOCTh HACENCHUS U
pa3BuBaeTcs HMHQPACTPYKTypa KOJUIGKTHUBHBIX MHBECTULUH, cuutaer L[pIOynbckuil.
HOTGHI_II/IEUI Y HUHCTPYMCHTA ¢C€CTh, TaK Kd4K Ha PbIHKC COXPAHACTCA CYUICCTBCHHAA
HEOTpeAeNIEHHOCTh U MpodecCuoHaNbHbIe KOMaH bl YIPABISIOUIMX MOTYT O0jiee ONepaTuBHO
pcarupoBaTtb Ha I/ISMGHHIOH_[I/II\/'ICH PBIHOK, YCM O6BI‘-IHI:IC YaCTHBIC HWHBCCTOPBLI, CUUTACT
HaYaJIbHUK yIPABJICHUS HHTEpHET-TpeiianHra nupectoanka "Cunapa" Cepreii Beokiakos.

VY uHTepBaNbHBIX (POHAOB €CTh LiEJeBas ayAUTOPHS, IOITOMY HMHTEpPEC K HUM COXPAaHHUTCS,
0COOEHHO B KOHTeKcTe MHUIMAaTUB baHka Poccum 1o pacIIMpeHUI0 HMHBECTHIIMOHHBIX
BosMoxkHOocTel [IM®a, cumraer dronun. Ilpu oxmpaemoM cHMKeHUM "Kiroya" M IOMCKE
MHBECTOPAMH JI0XOIHOCTH BBILIE JIEMIO3UTHBIX CTABOK OH OKUAAET IPUTOKU B 3TY KaTErOPUIO
(OHIOB, HO YMCIIO MANIIMKOB, CKOpEe BCEro, KapJMHAJIbHO HE M3MEHHUTCA B Onmkaiiiee
BpEMS.

PBIHOK KOIJIEKTUBHBIX I/IHBGCTI/ILII/Iﬁ pacTeT, B MPUHIUIIC, KAK 3a CUCT IIPUTOKA HOBBIX JICHCT,
TaK W 3a CUYET YBEIWYCHHUS IIEHBI 0a30BBIX akTHUBOB, modtomy CUA UIIMDos Oyner
MOBBIIIATHCS TAKKE 332 CYET POCTA PHIHKA B 1I€JIOM, cuuTaeT [[’Kuoes.

kg

Ha 0,87% BbIpoc B moHenenbHUK HHIIEKC MocOupku

['maBHBIT OeHuMapK poccuiickoro (GOHAOBOTO pPBIHKA IO HUTOraM OCHOBHOW CECCHUU B
HOHeAETbHUK, 20 okTs0ps, yBenuumics Ha 0,87% no 2744,83 mynkra. Ero nomiapoBslii ananor
unnekc PTC npubasun 0,41%, nocturuys 1062,81 myHkTa.

JIunepamu pocta cranu 6ymaru Positive Technologies (+4,38%), 0ObIKHOBEHHBIE aKLIMU OaHKa
"Cankr-IlerepOypr"  (+4,31%), Oymarm IIMK (+4,26%), OOBIKHOBEHHbIE aKIUU
"Pocrenekoma" (+3,94%) u Oymarum "MocOupxku" (+3,56%). B ayrcaiinepax oxazaiuch
oymarun CoBkombOanka (-2,19%), "Mare u mutsa" (-1,65%), MMK (-1,36%), HeadHunter (-
1,28%) u "Cesepcranu" (-1,24%).

Kypc roans na Mockockoit Oupske onmyctmiics Ha 10 kom. 1o 11,275 py6. Kypc nonmapa CIIA
bank Poccun ycranosun Ha otmetke 81,36 py6. (+37 Kor.) Ha OCHOBE JaHHBIX HAa OUPIKEBOM
U BHEOMpKeBOM phIHKaX. OdunmanpHbii Kype eBpo coctaBmi 94,38 py6. (-20 xom.). Ilena
nexabpbckoro (prouepca Ha HepTh Mapku Brent B moneaensHuk cHusuiach Ha 1,11% mo
$60,61/6app. Jexabprckuii pprouepc Ha Hedhts WTI mogemesen Ha 0,98% mo $56,59/6app.

WNunexkc MocOupxu NpOJODKUI MOABEM, T'CONOJUTHUYECKHE HANEKIbl MOIAEPKAIU POCT
YETBEPTYIO CECCHIO MOAPSI, KOHCTaTHPOBAJ AKCepT 1o (hormoBomy peinky BKC Anexcanmp
[Henenes. B MUJl P® anoncupoBanu TeneoHHBIH pa3roBOp MUHHCTPAa WHOCTPAHHBIX €T
Ceprest JlaBpoBa u roccekperapsi CIHIA Mapka PyOuo, a Taxke Hadasach MOJITOTOBKAa K
cammuty npesugeHtoB Poccun m CHIA B bygpamemre, nepeuucnser oH. Ha stom ¢one
UHpOpPMaNUs O TOTOBSIIEMCs corjiacoBaHum 19-ro makera cankumit EC mano Gecrmoxout
Y4aCTHUKOB TOpros, npeanosaraet [llenenes.

[Tporno3z BKC no unaexcy MocOupsxu Ha 21 okTsi0pst - 2675-2775 nmynktoB. Kpatkocpodno
AQHAIUTUKHA WHBECTKOMIAHUM XIYT AoJuiapa Ha ypoBHe 80-83 py0., roans - 11,2-11,6 pyo.

Bo BTOpHHK BBIXOJa Ba)KHOW CTATUCTUKH WJIM KOPIOPATUBHBIX COOBITHH HE OXKHAAETCS,
ropoput Illenenes. VHBecTopbl 00paTsAT BHHMaHHE Ha BBICTYIUICHHE IpeACTaBUTENCH
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pyxoBoactsa ELIb u ®PC, cuuraer on. B Kurae nponomxkurcs ninenym LK Komnaprun Kurast.
[TapamiensHO C pa3BUTHEM T'€OMOJIMTHYECKOTO TPEKA POCCUICKNE HHBECTOPHI KIYT PEIICHUS
banka Poccun 1o kir04eBO#M CTaBKE B ATY MATHHUILY, OHO MOYKET 0KAa3aTh 3aMETHOE BIIMSIHUE Ha
JlaJibHEeIIee HAITPABICHUE PhIHKA aKIW, OJaraeT SKCIepT.

Mapus Bukynosa

Kommepcanmb-MHeecmuuyuu, 20.10.2025, be3 wokoe He obolidemcsi

Lo koHua 200a cosem Oupekmopoe baHka Poccuu nposedem euwe 0esa
3ace0aHusi 1o Krro4yesou cmaeke, HO 8psi0 nu oriycemum ee 6osibwe 4em Ha 1
MPOUEHMHbIU yHKM, cqyumarom 9Kcriepmsl, OrnpoweHHble « b-MIHeecmuyusimuy.
OcHoeHasi uHmpuea — Ha4YHemcs fiu CHUXeHue 0o 16% 20008bIx 8 amy nsmHuuy, 24
oKkmsbps, unu 6ydem omiioxxeHo 00 emopou r10/108UHbI Oekabps. [lpu nbom
cueHapuu cmsie4eHue OeHEXHO-KpeOumHoU MonumuKku crnocobHo 0Oobasumb
rnosumuea Ha pocculckul ¢pOHOO08bIU PbIHOK, KOMOPbIU C asaycma nodymu He
8bIX00UsT U3 KpacHoU 30HbI. [Tomewampb 3momMy Mo2ym 6HeWHUe WOKU — HO8bIl
8UMOK 2e0r1o/IuUMmu4YecKol Harnpsi»keHHOCmuU, yXXecmoyeHue caHKyul u Opyaue
gakmopel, 8bi3blgarouue 6oe3HeHHYH peakyuro pbiHKa.

Yero mHBECTOpAM KJIaTh OT 3aceaHus M0 CTaBKe 24 OKTIOps

Jlo koHIa rosa coBeT aupeKkTopoB banka Poccuu npoBener eie ABa 3acelaHus M0 KIKYEBOU
CTaBKe, HO BPAJ JIU OMYCTUT ee OoJbllle YeM Ha | MPOLEHTHBIN MyHKT, CYUTAIOT SKCIEPTHI,
onpoiueHHble «b-MuBecTunmsiMm». OCHOBHAas MHTpUra — HAYHETCS JIM CHMKeHue 10 16%
TOJIOBBIX B 3Ty NATHHILY, 24 OKTSOps, uiu OyAeT OTJIOKEHO /10 BTOPOM IMOJIOBUHBI JEKaOps.
[Ipu m00oM crieHapUu CMSTYCHUE ACHEKHO-KPEIUTHOW MOJUTHUKUA CIMOCOOHO 100aBUTH
MO3UTHBA Ha POCCUUCKUI (POHIIOBBIN PBIHOK, KOTOPBIA C aBTyCTa MOYTH HE BBIXOJIWI U3
KpacHOH 30HbI. [loMemars ’TOMy MOTYT BHEIIHUE IIOKH — HOBBIA BUTOK I'€ONOIUTHYECKON
HaANpPSHKEHHOCTH, YKECTOUEHHE CaHKIMM M Apyrue (QaxTopsl, BbI3bIBAIOLIUE OOJEC3HEHHYIO
PEaKIIUIO PhIHKA.

Kaxoit Oynet ctaBka

[IpuHuMas pelieHue no Kiro4ueBou craBke, LIb mpuaepkuBaercs «OCTOPOKHOIO MOAXOAA,
YUYUTBIBas PHUCKA UYPE3MEPHOTO CMSTUCHHUS JCHEKHO-KpeauTHor mnonutuku (IAKII) u
aHAIN3UPYS «BCE HSKOHOMMUYECKHME TEHACHLUW», 3asBWiIa Ipencenarens banka Poccun
OneBupa Habuymnuna Ha Gopyme «Punononuc-2025». «Ilocneayromniye peneHus 10 KoHIa
rojla He npejponpeaenaeHsl. Bece OyneTr 3aBUCETh OT pa3BUTHUA CUTYalMH B SKOHOMUKE. [...] Ho
IIPOCTPAHCTBO JJIsI CHUKEHHSI CTABKHU OCTAETCs»,— 3aBEPUJIa OHA.

KomMmeHTHpys 3HauMTeNbHBIN pPOCT IleH Ha OeH3uH, riaBa [[b ormeruna, 4ro peus uaer o
«BpEMEHHOM (hakTope», OOYCIIOBIEHHOM HEXBAaTKOW MpeNIOXKEeHUs, W J100aBWiIa, dYTO
PEryjsiTop HE BHUIUT YCKOPEHHOTO pOCTa YCTOMUMBBIX KOMIIOHEHTOB HMH(MIALMM, a Ha
3aceaHuu 24 okTsAOpst OyJeT OpUEeHTUPOBAThHCS HA MecsuHble nanHbIe. [1o manasiM Poccrara,
B ceHTsA0pe 2025 rona norpedutenbckue 1eHsl Boipocau Ha 0,34% k aBrycty u Ha 7,98% B
TOJIOBOM BBIPaKEHUH, YTO COOTBETCTBYET HUKHEH rpaHuile MPOrHO3HOro AuanasoHa L1b.

Tpaexkropust uHdmsiuu coorBeTcTByeT mporHosdy Lb, a Bor aunamuka BBII cknanpiBaeTcs
ropaszio cnadee OXKHUAAHUI: B HIOJE—AaBryCTe €r0 peallbHbl POCT CHU3MIICA MOYTU JI0 HyJI,
oTMeuaeT HadanbHUK aHanutuueckoro oraena YK IICH Anexcannp I'omosnos. CornacHo
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OIyOJIMKOBAHHOMY B Hayalie OKTAOpsi 0030py MUHAIKOHOMpPa3BUTHS, U B HUIOJIE, U B aBTyCTe
skoHoMuueckuil poct B Poccun cocraBun 0,4%. BenomMcTBO Takke CKOPPEKTHUPOBAIO CBOM
nporHo3 pocta BBII no utoram rona — ¢ 2,5% B anpenbckoit Bepcuu 10 1%. Ha stom ¢done
HanboJiee BEPOSITHBIM CIIEHAPUN — CHIDKCHHE KIFOYEBOW CTaBKHM 10 16% TOMOBBIX Ha
OnmmoKaiIeM 3aceJaHiH, CUYMTACT TOCHOAMH I 0J10BIIOB.

«Mbl BUAMM JOCTaTOYHO arpecCHUBHOE 3aMeJUIeHHE HKOHOMUKH. HekoTopeie KpymHbIE
OPEINPHUITHS TIEPEXOIIT HAa COKpAIEHHYI0 pabodyro HeIenmro M3-3a CIadoil 3arpy3Ki»,—
MOATBEPKIAET AUPEKTOp 1o cTpaTerun «Punamay» SpocnaB Kabakos.

[To nanapiM Reuters, He MeHee IIECTH POCCHUHUCKUX KOMIIAHUN W3 TOPHOAOOBIBAOIIETO,
TPAHCHOPTHOTO, MAIIMHOCTPOUTENIBHOTO M JPYTHUX CEKTOPOB COKpaTWiIM pabodee Bpems,
4yT00b! cHU3UTH M3nepkku. Cpean Hux — PXKJI, ABToBA3, 'A3, KamMA3 u kpymnHeummii
npousBoauTens nemenrta «llempocy. Ha atoMm ¢one, no cinoBam skcnepra, CHUKEHHE CTaBKU
110 16% 10 KOHIIa TOAA BBITISIAUT BEPOSITHBIM, OTHAKO HESCHO, PELLIUTCS JIM PETYJISATOP CAENIATh
9TO €JMHOBPEMEHHO WM OyJeT «pacTAruBaTh yAoBosbcTBUE». ['ociogun Kabakos oxunaer,
yro b cHu3ut craBky Ha 0,5 NpOLEHTHOrO MyHKTa Ha KaXXIOM M3 JBYX OCTaBLIMXCS
3aceIaHui.

OxoHomuka Poccum AeMcTBUTENBHO 3aMeAuiIa pocT M 0e3 MacITaOHBIX OIOMKETHBIX
BJIMBAHUI MOTJ1a OBl YK€ BBIUTH B OTPUIATEIBHYIO 30HY, OTMEUAEeT II1aBHbIH 3koHOMHUCT «BKC
Mup unBectunmity Unbs ®demopos. Ilo ero cnmoBam, pacmupenue nedpuimura OropKeTa
IIO3BOJIMJIO COXPAHUTh «MUHUMAJIbHBIN MONOKUTENbHBIN pocT BBID», uto naet banky Poccun
BO3MOXKHOCTh cieniaTh nay3y B mnukie cmsrdenus JKII. Dkcnept oxumaer, 4to cTaBka Oyner
cHWKeHa 70 16%, HO He B OKTI0pe, a Ha TOCJICIHEM, JeKaOphcKkoM 3acemanuu. [loka xe
PEryNaTOpY BaXXKHO COXpaHUTh y OusHeca oxxkumaHus >xectkoil JIKII, 4roObl kommaHuu
(hOopMUPOBATN «pPEATUCTHYHBIC OFOKeThI» Ha 2026 TO/, B TOM YHCIIC 3aKIa /IbIBasi YMEPCHHBIN
POCT pacxoI0B Ha EepPCOHa, mosicHsAeT rocroanH denopos.

bonee pemmrensHOMy cmsardenuio JIKII npensaTcTByrOT coXpaHArOMAsCcs HANPSKEHHOCTh Ha
pBIHKE TPYyJa U BBICOKHME MHQUIALMOHHBIE OXXKUIaHUA, yKa3blBaeT Ausekcanap I'onosnos. Ilo
naHHbIM Poccrara, ypoBeHb 0e3pa0oTulbl B aBrycte coctaBui 2,1% — MHMHHMYM 3a BCIO
ucroputo HabmoaeHuit ¢ 1991 rona. CornacHo onpocy «uHOOM», MpoBeACHHOMY TI0 3aKa3y
b, nadasauronHbile 0XXHUIAHHS HaceJIeHus B ceHTs0pe coctaBwiau 12,6% mocne 13,5% B
aBrycte. JlonoaHUTeNnbHbIH MpouHQAnuoHHbIN (pakTop — noBeimierne HIAC no 22% B 2026
roay, ormeuaet riaBHblid aHaTUTHK UDK «Conmumy Imutpuit Jloneukwuit. Ilo ero nmporuosy,
NPOM3BOIUTENN HAUHYT 3aKJIa/IbIBaTh POCT HAJIOTOB B LICHBI YK€ B HOI0pe—/ekadpe TeKyIero
roja.

Kak otpearupyert ppiHOK

CHmKeHHe KII0YEBOH CTaBKU MOXKET IMOJAJIEP)KAaTh POCCUHCKUN PBHIHOK akKLUUM, OJHAKO B
TEKyIUX YCJIOBUAX 3¢ ¢deKT OyneT orpaHMYEHHBIM, COIJIAIIAIOTCS KCIEPTHI, ONMPOIICHHbIE
«b-NHBecTULMAMIY . K AKLIMM CEMYAC CUIIBHEE PEArnpYyIOT HA T€ONOJUTHYECKUE HOBOCTH, YEM
Ha ferictBus LIb»,— koHcTatnpyer nHBeCTULIMOHHBIN cTpaTer «I'apaa Kanurana» Anekcannp
baxTtun. Ha BeuepHeii ceccuu B ueTBepr, 16 oktsa0ps, nuaekc MocOupku, o4t HENpepbIBHO
CHIDKABIIMHCS C CepeiMHbl aBrycra, Mojackouna Ha 6%, npeBbicuB 2700 mMyHKTOB, Ha (hOHE
tene@oHHoro pasrosopa Bmanumupa Ilytmna u [onanppa Tpamma. B xonme co3BoHa
IIPE3UAECHTHI JOTOBOPWIIMCH IIPOBECTU BCTpeUy B BeHrpuu, NOCBSAIICHHYIO YPETYIMPOBaHHUIO
yKpanHCKOro KoH(umKTa. Ha 3akpbiTuun B msTHULLY, 17 OKTA0ps, nHAEKC MOCKOBCKOW OMpKH
coctapnsit 2720,63 myHkra, npubdasinss 4,33%.
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Ecnu B xoHue Henenu bank Poccuy He CHU3UT KIIOYEBYIO CTaBKY, MHJIEKC rocOOIMramui
RGBI u wunaexkc MocOupku, BeposTHO, OyayT KOPPEKTHPOBATHCS, OTMEUAET TOCIOIANH
Baxtun. «Ecnm ke peryasTop CHU3UT CTaBKY XOTs ObI Ha 0,5 MPOLIEHTHOTO MyHKTa, UHBECTOPHI
HauHYT aKTUBHEE MCKaTb MWHCTPYMEHTBHI [UId MOKYNKH, @pEXaAe Bcero oOnuranuu
¢denepanbHOrO 3aiiMay»,— TOBOPHUT 3KcmepT. CHIKEHHE CTAaBKU IMOBBICHT BOJIATHIIBHOCTH
pPBIHKA, ITOOTOMY HE HCKIIIOYEHBI KPAaTKOBPEMEHHBIE CKAYKM N0 JIOKAJIBHBIX MaKCHMYyMOB,
yka3biBaeT aHamuTuk «bKC Mup unBectunmii» Anapeit CMUpHOB.

IIpu sTOM, MO0 MHeHHIO rocnoanHa CMHUPHOBA, BAXHYIO pOJib chirpaeT komMeHTapuil 1b:
«Y3KecToueHHe CUTrHalIa CO34aCT JOIIOJIHUTCIBbHOC JaBJICHHUEC HA (1)OH,Z[OBBII>'I PBIHOK, CMATUYCHUC
K€ YCKOPHUT 0>KMJAaeMBbIii BO3BpAT K OJJHO3HAYHOI CTaBKE U BHI30OBET POCT CIIPOCA HA aKIIUUY.

Cwmsruenne JIKII MoXeT NMOACTErHYTh POCCUHCKUN DPBIHOK aKLUM, YJIYUIIMB IOJOKEHUE
KOMITAaHUH, KOTOPBIM B TEKYIIMX MOHETapHBIX YCJIOBHUSX HPUXOAMTCS OCOOEHHO TSXKEIO,
cornamaercs SpocnaB KaGakoB. B mepByio oudepens 3TO KacaeTcsi KOMIIAHUH C BBICOKOU
JIOJITOBOM Harpy3KOW, BKJIIOYAsl MPEACTaBUTEIEH SKCIIOPTHO OPUEHTUPOBAHHBIX OTpacieH, a
TaKk)Ke KOMITAHWM, 4ell OM3HEeC 3aBHCHUT OT MPOICHTHBIX CTABOK, HAMPHMEP 3aCTPOMIIHUKOB.
«BrnostHe BEpOSTHO, YTO MBI YBHUAMM JOCTaTOYHO CYIIECTBEHHOE [BMJKEHUE HA DBIHKE,
YUHUTBIBasi, YTO 3@ IIOCIEAHME MeECALBl OH CWIbHO Ipocen. Eciaum He BO3HHMKHYT
JIOTIOJTHUTEJIbHBIE BHEIIHEAKOHOMMUYECKHE IIOKU, MHAEKC MOCOUpPKHM K KOHILYy Tofja MOXET
noctrub 2800 myHkToB. Ho, kak Bbl MoHMMaeTe, 6€3 LIOKOB SIBHO HE 000HAETCS»,— OTMeYaeT
skcneprT. [lo ero cnoBam, CTaBKM Ha TEONOJUTHYECKOM apeHe IMOBBIIAKTCSA, IOITOMY
MHBECTOPAM CTOMUT ObITh TOTOBBIMH K CIOPIIPU3aM.

Uro Oyner ¢ pyoiem

CHmKeHHNe KII0YEBOM CTaBKM MOXKET MOBIUATh Ha Kypc pyOss yepe3 poCcT MOTPeOUTENbCKOM
AKTUBHOCTH: IIPHU CMATYCHHUN yCJ'IOBI/Iﬁ KpCAUTOBAaHUA POCCUAHC HAYUHAIOT 6OJ'II>HIC TpaTuTh, B
TOM YHCII€ Ha HMMIIOPTHBIE TOBApbl, YTO MOBBIIIAET CIHPOC HAa HMHOCTPAHHYIO BAIOTy U
ocnabiiseT HaMOHAIBbHYIO, oTMedaeT Jmutpwit Jowernkwii. [lo ero cioBam, pyOms B
MOCTIEAHUE HENIeIH BBITJISACT Ype3MEPHO KPEIKUM, MO3TOMY CHI)KEHHE CTaBKH MOXKET CTaTh
KaTaJu3aTOPOM KOPPEKIIHH.

«/lo KoHIIa roga Mbl OKUAAEM POCT Kypca aosiapa 1o 88 py6. HaupamoTra neMoHCTpUpyeT
Ype3MEepHYIO KPENoCcTh Ha (JOHE TEONOIIMTHUECKON HECTAOUILHOCTH, BIUSTHIE KOTOPOH paHO
WIN TI03]IHO ocia0HeT»,— nobasnseT AHapeir CMUPHOB.

AHOMaJIbHOE YKpeIUICHUE pPyOJII MOXET OBITh CBSI3aHO C MACIITa0HBIMU IOKYITKaMU
HAI[BATIOTHl Ha (OHE CaHKIMOHHOTO JaBJIeHHsA, OTMeuaeT rocrnoauH Kabakos.
BenukoOputanust 15 okTOpsi 0OBsIBHJIA O BBEJACHWH OTpaHMYeHHU TpoTUB «PocHedtm»,
JIYKOWJIa, HCIIK, psga GaHkoB M Oonee 50 cynoB, MPEAINOJIOKHUTEIHHO, CBA3aHHBIX C
Poccueit. «He nckmoueHo, 4To B 0KUJAHUH PACIIMPEHUS CAHKIMOHHOTO CITUCKA JIVKOWJI u
“PocHeTh” mepeBOAUIN CPENICTBA B pyOIIb, UTO MPHUBENO K YKPEIIJICHHIO POCCUICKOM BATIOTHI.
Ecnu cutyanuss M3MEHHUTCS U BOMPOC Y>KECTOUCHHUS CAHKIIMOHHOW TOJUTHUKH OTOMIET Ha
BTOPOIl T1aH, Takoro O6ercTBa B pyoib He OyAET, YTO OTPA3UTCS HA KypCe»,— MPOTHO3ZUPYET
AKCIIEPT.

K nauany 3acemanusi coBera nupektopoB banka Poccum 24 okTsa0psi Kypc pyOast MOKET
BPEMCHHO YKPCHIHUTLCA, KaK 3TO IMPOUCXOANIIO B MPCAABCPHUN MTPOULIBIX 3aCCZ[aHI/II71, OTMEYacT
Anekcanap baxtun. OnHako BCKOpE HalBalllOTa BEPHETCS K TEKYUIIMM YpOBHSM H B
OmKaiiiiie HeJEeNH, 10 €ro MPOrHO3Y, OyAET yaep:kuBaThcst okosio 80 py0. 3a gosiap.
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Kak ObITh HHBECTOpaM

B mnpennsepun pemenus [[b no kiIo4eBOW CTaBKE Y4YacTHUKAM TOPIoB CIIEIyET
pebanancupoBaTh NOpPTQEb, N30aBUBIIUCH OT CIAOBIX AKTUBOB M COCPEIOTOUYMB BHUMAHHUE Ha
SMUTEHTAX, YCTOMYMBBIX K BHYTPEHHUM U BHEIITHUM PHUCKaM, peKOMEHAYeT AHAper CMUPHOB.
«IlepcriekTuBHBIE OyMaru MOTYT BPEMEHHO KOPPEKTHPOBATHCS BMECTE C PHIHKOM, UTO CO3JaeT
BO3MOXKHOCTh MTOKYTATh UX 110 MPUBJIEKATEIbHBIM [IEHaM C PaCU€TOM Ha CPEeTHECPOUYHBIN POCT.
Crout, Hampumep, oOpaTUTh BHUMaHUE HAa PUTEHI U (UHAHCOBBIA CEKTOP U COKPATUTh
no3unuu B IT ¥ TpaHCIOPTHOM CerMeHTe»,— J00aBISET IKCIEPT.

WuBecTopaM, XenalonmyM MOATOTOBUTHh MOPT(Eab K MOBBIIMICHHONH BOJIATHIBHOCTH, CTOUT
o0paTuTh BHUMAaHHWE HA KOMIIAHMU C YCTOHYMBBIM POCTOM M CHJIBHBIMU (PHMHAHCOBBIMHU
NoKa3aTesIMM, HalpuMep Ha 3050TofoObiTunka «Ilomocy, coBeryer Anekcanap baxTtuH.
«AKIMH KOMIIAHUU CKOPPEKTHPOBAIKCH MOCIE POCTA, YTO CO3/AET XOPOILIYI0 TOYKY BXOJa.
[Ipu 3TOM 6a30BBIN aKTUB — 30J0TO — MPOJOJDKAET JOPOXKATh, OOHOBIISISI UCTOPUUYECKHE
MaKCUMYMbI»,— OTME€YaeT aHAIUTUK. B mATHuily, 16 oxTs0ps, MHUpOBBIE LIEHBI Ha 30JI0TO
OOHOBWIIM UCTOPUYECKUIT MaKCUMyM, TipeBbIcHB $4,3 Thic. 3a yHIIUIO, TiHcan Reuters.

[To muenuto SpocnaBa KabakoBa, B TEKYIIUX YCIOBUAX HAUOOJIBITNN HHTEPEC TIPEICTABIISIOT
OMBAJIIOTHBIE U APYTUE HAJICKHbIE OOJUTalluy, a TAK)KE aKLUU SMUTEHTOB MIEPBOI0 3IIIEI0Ha,
KOTOpBIE CKOPPEKTHUPOBAIUCH J0 NPUBIEKATEIbHBIX YpOBHEH. «Eciau y Bac HET BBICOKOH
3arpy3ku cOepekKeHH, MOXKHO pacCMOTPETh TaKUe BAPUAHTHI C TOPU3OHTOM OJIMH-/IBA TOJIA.
s cnekynsSTUBHBIX UIEH ceifuac mHTepeceH cerMeHT JIMHHbIX O®d3, KoTOphle 3aMETHO
IIPOCENIM U MOTYT OTBI'PaTh HAa CHMKEHUHU CTaBKW»,— OTMEYaeT 3KCHepT. B To ke Bpems oH
IIPENOCTEPEraeT OT BIIOKEHUH B KOMIIAHMM BTOPOTO M TPETBETO HSIIEIOHOB C BBICOKOHN
JIOJITOBOM HArpy3KOM ¥ HU3KOM ITPO3PAaYHOCTHIO. « MBI BUAMM, KaK SMUTEHTHI C pEUTUHraMu B
u BBB BbeIxoadT Ha TexHuyeckue Ae(onThl. ITO CUTHAI O POCTE PUCKOB B CETMEHTE»,—
nouepkuBaet rocrnoguH Kabakos.

https://www.kommersant.ru/doc/8137358

Poccutlickassi easzema, 20.10.2025, B 2025 200y ypo8eHb
6e3pabomuuybi 8 Poccuu cocmasun 2,1%, e mupe - 5%

PekopdHo Huskass 6e3pabomuua e Poccuu 6 2,1% paccyumaHa o
memodosiocuu MexdyHapoOHou opaaHu3auyuu mpyda (MOT). CoenacHo mou xe
memodosioauu, obwemuposol yposeHb 6espabomuuybl no umozam 2024 200a
cocmaensan 5%. 06 amom «Pocculickol ea3eme» pacckasanu e Poccmame ko
BcemupHomMy OHIO cmamucmuku.

«ITo meromponoruu MOT, yenoBek cuntaercst 0e3pabOTHBIM, €CJIM OH HE pa0OTaeT, HO AKTUBHO
UILET MEeCTO paboThI ¥ TOTOB K HEW MPUCTYIUTH. Y poBeHb Oe3pabotuiisl HaceneHust Poccun B
Bo3pacte 15 ner m crapme 3a 2024 rox coctaBun 2,5%, U 3TOT NOKa3aTeslb MPOAOJIKAET
cHmkatbesa. B aBrycte 2025 roma on cocraBun 2,1%. MupoBoii ypoBeHb 0€3paOOTHIIBI 110
cmoaemupoBanHoit MOT ornenke 3a 2024 roa coctaBuit 5%y, - coodmun «PI» npeacraButens
Poccrara.

Takum oOpazom, Oe3pabotuiia B Poccum - omHa w3 caMbiXx HU3KHX B Mupe. Hampumep, B
I'epmanuu oHa - 3,4%, B CLLA - 4%, Uanuu - 4,2%, Benukobpurannu - 4,4%, Kanaze - 6,4%,
Wranuu - 6,5%, bpazunuu - 6,8%, @panuuu -7,4%, KOAP - 32,3%.
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B cootBerctBun ¢ pexkomenmammsiMu MOT, B POCCHICKOM €XeMECSYHOM BBHIOOPOYHOM
00cIIeTOBaHUH YYaCTBYIOT OKOJIO 77 ThIC. PECITIOHACHTOB B BO3pacTe OT 15 jieT. « DToi BHIOOPKH
BIIOJIHE JIOCTaTOYHO, YTOObI BUAETh AKTyaJbHBIC JAHHBIE MO BCEH CTpaHe U B KaKJOM
KOHKPETHOM PETHOHE», - OTMETHIIH B Poccrare.

[To manHBIM BBIOOpPOYHOTO OOchenoBanus padoueil cuisl 3a 2024 rox B TON-5 perMoHOB MO
MUHUMAaJIbHOMY YpOBHIO Oe3pabortuiel Bouum MockBa (1%), Huxkeropoackas o6iacTth
(1,3%), Xantei-Mancwuiickuii aBTOHOMHBIH OKpyr - Hrpa (1,3%), Smano-Heneuxuit
aBTOHOMHBIH OKpyT (1,3%) u Amypckas obnacts (1,3%).

«be3paboTusiii o Metomonorud MOT - 3To 4eI0BeK, KOTOPBIK OAHOBPEMEHHO YAOBIETBOPSET
TpeM kputepusiMm. [lepBbiii: HET pabOTHI, TO €CTh 3a ONPENEICHHBIM TMEPHUOJ OH HE WMEET
HUKAKOT0 OIUIAYMBAaEMOT0 JOXOIHOTO 3aHATHs. BTopoe: uiier paboTy - B TeUEHHE MOCIEAHETO
MecsIia v JII0ObIM CIIOCOO0M, B TOM YHCJIE Yepe3 0OBIBICHUS, APY3€H WIN CITY>KOBI 3aHATOCTH
U Tak jganee. TpeTuil KpUTEepUi - 3TO TOTOBHOCTb NMPHUCTYNUTh K paboTe», - MepeuuciIul
npeacraButens Poccrara.

Cornacuo merononoruun MOT, ecnu y 4enoBeka HET pabOThI, TO OH MOXKET U HE CUHUTATHCS
6e3paboTHBIM. OTHA YACTh JIIOJIEH OTHOCUTCS K TIOTCHIIMAJILHON pabouel cuiie, BTopasi 4acTh
- K KeNaluM padoTaTh, HO MPU ATOM HE UIIYHIHX PabOTy U HE TOTOBBIX MPUCTYNUTH K HEH,
TPEThsl YacTh - K HE JKENaIMUM padoTarth (0OyyaromuMcs, CTyACHTaM, MEHCHOHEpaM,
JIOMOXO3sIIIKaM U JIPYTUM).

«Hanpumep, ¢upma Anexcaniapa 3akpbliach Mmecsi Hazaa. OH ocrtancs 0e3 paboThbl, HO
AKTUBHO €€ MILET M FOTOB MPHUCTYIUTh K HEH CO CIEAYIOUIETO MOHeAenbHuKa. OH OTBeYaeT
BceM TpeM kputepusim Poccrara. [loaToMy oH - 6e3paboTHbIi. A BoT FOnus, oHa JoMOX03s1iKa
U UILIET paboTy, HO CMOKET BBIMTH Ha HEe TOJIBKO B cienyrouieM roxy. KOmus orBedaer AByMm
kputepusiMm Poccrara u3 Tpex. Ona He 6e3paboTHas1, a OTHOCUTCS K KATETOPUH MOTCHITHATEHON
paboueii cunbl. [Ipyroii ciny4ail y Jleonuna, y Hero Toxe HeT pabOThI, HO OH €€ M He WIIIET.
Moioi011 4eNIOBEK XOUET CHavalla 3aBEpIINTh PEMOHT B KBapTHUpe U 3aKkoHUNUTh BY3. Jleonun
OTBEYAET TOJBKO OJHOMY M3 Tpex KpuTepueB PoccTara M Mo3ITOMY OTHOCHUTCS K KaT€rOpUHU
JIWII, HE BXO/SIINX B COCTaB paboveld CHITbD», - OOBSICHUII OH.

Peructparnuio u yuet 6e3paboTHbIX B Poccun BeayT 1IeHTpHI 3aHATOCTH HaceneHus. CoraacHo
metoauke Poctpynma, craryc «0e3pabOTHOTO» MPHCBAWBACTCS JIMIIb TEM JIMIAM, KOTOpBIE
opuIMaNbHO  OOpaTHWINCh B IEHTPHI  3aHATOCTH U COOTBETCTBYIOT  KPUTEPHSIM
TPY0CIIOCOOHOTO BO3pacTa - HauMHas ¢ 16 J1eT u 3aKkaHYMBasi IEHCHOHHBIM BO3PACTOM.

«Takol MoaXoA CYIIECTBEHHO BJMSET Ha CTATUCTHKY: COTJIACHO NaHHBIM PocTpyna, yucio
3apETUCTPUPOBAHHBIX  0€3pabOTHBIX 3aMETHO MEHbBIE TMOKa3arened, MyOJMKyeMbIX
Poccrarom, wucnonp3yromuM MexayHapoaHyto wmetogonoruto  MOT. Ona mnosBossier
OXBAaThIBaTh IIUPOKHH CIEKTP (PAKTOPOB phIHKA TPYyJa, BKIIOYAS CHTyaIlMH TEX JIFOJICH, KTO
unieT padboty HeopHUIMaTbHO WM BPEMEHHO HE TPYAOYCTPOEH, oOecreuuBas TEM CaMbIM
0oJiee OTHYIO 1 OOBEKTUBHYIO KAPTHHY», - OTMETHJI IIPEICTABUTEIh BEJOMCTBA.

B cpennem B Poccum mowuck paboThl 3aHMMaeT 5 wmecsieB. [lo maHHBIM TPOBEACHHOTO
BBIOOPOYHOTO 00CIe0BaHus, BO BTOpoM KBapTasie 2025 roga 66% 6e3paboTHBIX I MOUCKa
paboThl 0OpaIamiuch K APy3biM, POJCTBEHHUKAM U 3HAKOMBIM, 55,7% - uckanu paboTy uepes
CMU u wunrepuer, 24,9% - oOpamaiuch HEMOCPEACTBEHHO K aJIMUHHCTPALUA WU
pabotonarento, a 23,9% - B oprasl Cl1y>KObI 3aHATOCTH HaCEJICHMUS.
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Cpenu My>KYUH U )KESHIUH yPOBEHb 0€3pa00THIIBI TPUMEPHO OJIMHAKOBBIN U ¢ KaXKIBIM T'OJIOM
B Poccun Bce Gompuie ypaBuuBaercs (310 2,4% u 2,6% 3a 2024 rox cooTBeTCTBEHHO). B
CpeIHeM o MHpPY cpeau 6e3paboTHBIX B Bo3pacte OT 15 u 6onee net - 4,8% myxuuH u 5,2%
xkenmuH. B CHIA ato 4,1% MyxunH u 3,9% xeHmuH, B Benukoopurannu - 4,6% u 4,1%,
Wunuu - 4,2% u 4,1%, ®panuuu - 7,6% u 7,3%, Ucnanuu - 10,2% u 12,7%, bpazunuu - 5,6%
u 8,4%, ©PI" - 3,6% u 3,1%, Anonuu - 2,7% u 2,4%, Utamuu - 5,9% u 7,3%, Kanazge - 6,7%
u 6,0%, ABctpanuu - 4% u 3,8%, I'pertuu - 7,9% myxuun u 12,7% xeHIIuH.

«YpoBeHb 0e3pabOTHUIIBI U COCTOSIHUE PHIHKA TPYAA B LIEJIOM BaXKHBI AJIs1 IPUHATHUS KIIOYEBBIX
HSKOHOMHMYECKUX PEUICHHH M BBIPAOOTKH pETrMOHANbHOM, 00pa30BaTeNbHOW, T'EHAEPHOI,
MOJIOJIEKHOW M MHIPAllMOHHOW MOJUTHKU TOCYJapcTBa. JTO BaXKHO W I OM3Heca: Korja
0Ka3ajJoch, 4YTO B peruoHax Poccum MHOro HE3aHSTHIX JKEHIIMH C BBICOKUM YPOBHEM
o0pa3oBaHMs, KOMIIAaHWW CTaJd pa3MellaTh TaM KoJ-UeHTpbl. s poccusH mpu BbIOOpeE
peruoHa ajis nepees3a HeoOXOAMMO NMOHMMAaTh, HACKOJBKO JIETKO HA HOBOM MECTE€ MOXHO
HalTH paboTy B OompejeneHHo oTpaciu. Huskas 6e3paboruiia - 3TO CUTHAJ, YTO CIPOC Ha
TPyA BBICOK, a 3apIulaThl MOTYT YCKOPUTb POCT M MOXKHO HOINPOOOBaTh 3STHM
BOCTIOJIb30BaThC», - 3aKI04Ynin B Poccrare.

https://rg.ru/2025/10/20/v-rosstate-obiasnili-kak-poschitali-rekordno-nizkij-uroven-
bezraboticy-v-rossii.html

Bedomocmu, 21.10.2025, Komumem [ocOymbli no 6r00xemy u
Hasio2am pekomeHdoe8asl NpuHsimb nPoekm 6rdxxema

Komumem [ocOymbl no 6rodxemy u Hasozam pekomeHOoeasl MPUHSIMb 8
rnepeoM 4meHuu rpoekm ¢pedepasibHo20 brdxema Ha 2026-2028 e2. Bce
eocripoepamMmebl, pasdesibi u nodpasdesisbi 6rodxxema rnpownu nodpobHoe obeyxoeHue
C y4yacmueM [poghusibHbIX KOMUmMemos U MuHucmepcms, rnpedcmasumerneu
npasumenscmea P® u CyemHou nanamsei, ommemur rpedcedamesis Komumema
AHOpel Makapoe e xo0e 3acelaHusi. [lpu amom Komumem roKa rpodoskaem
pabomame Hal Hasl0208bIM 3aKOHOMPOEKMOM, yKa3an denymam. PaccmMompeHue Ha
rnneHapHom 3acedaHuu 'ocOymbl amux 08yx UHUUUamue riaHupyemcsi 22 okmsbps,
cnedyem u3 nosecmku coeema ymbl.

Komurer mo OropkeTy M HajoraMm HOJMy4us 3akmoueHus oT 31 mpoduiabHOro xoMmurera
locnymbl, Bce OHM MOAJEp)KaJld NPUHATHE MPOeKT Oromxera Ha 2026-2028 rr. B mepBOM
yreHuu. [Ipu 3ToM 21 KOMHTET mpeacTaBWIl 3aMeYaHusl U NPEJIOKEHHsI, KOTOPbIE MOKHO
OyZeT peann3oBaTh MPH MOJATOTOBKE JOKYMEHTA KO BTOPOMY YTEHHUIO HIIM B XOJI€ UCIIOTHEHHUS
oromxera B 2026 1., ormetun MaxkapoB. Ilo cmoBam npemyrtara, Cuernas mnanara, LB,
OObmecTBenHas nanata, komuteTsl CoBera @enepanuu Mo OIOKETY U (PUHAHCOBBIM PBIHKAM
U 110 5KOHOMHUYECKOH MOJIUTHKE, 3aKOHOIaTEeNIbHbIE OPTraHbl CyOBEKTOB U I'yOepHATOPBI TAKXKE
PEKOMEHAYIOT OJJOOPUTH IIaBHBIM (PUHAHCOBBINA JOKYMEHT B IIEPBOM UTCHUH.

"IIpoexT denepanpHOro Oromkera Ha 2026-2028 rT. COOTBETCTBYET MPUOPUTETHBIM 3a7a9aM
OIO/KETHOM MOMUTHKH, SBISIETCS COANaHCUPOBAHHBIM W YCTOWYMBBIM, YTO CIIOCOOCTBYET
CACPKUBAHUIO HHQISIUOHHBIX TMPOLIECCOB, YKpEIseT (UHAHCOBBIA CYBEpPEHUTET U
YCTOP'IHHBOCTB OKOHOMHUKH H OJHOBPCMCHHO (I)I/IHaHCOBO OGCCHC‘II/IBaCT BBITIOJTHECHUEC
COITMAIBHBIX 0053aTENbCTB TEpe] TpaKJaHAMH, YKpeIJIeHHEe OO0OpOHOCTIOCOOHOCTH |
6630HaCHOCTI/I, BKJIIOYasA MOAACPIKKY BOCHHOCTYXKAIIUX W YJIICHOB HUX CGMCI>'I, JOCTUKCHHUC
HallMOHAJIBHBIX LI€JIeH pa3BUTHSA", - CKazan Makapos.
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Bromxer chopMupoBaH ¢ y4eTOM TEKyIIeH IKOHOMUIECKOW CUTYallMU U YYUTHIBAET IIAHOBOE
OXJIaXKJECHNE YKOHOMUKH, 3asiBUJI MUHUCTP ¢uHaHCOB AHTOH CHiyaHOB Ha MapiiaMEHTCKUX
ciymanusx B Cosere ®enepaumn B xone "HyneBblx ureHuil". "IlnaHoBoe oxiaxkaeHue
SKOHOMHKH - 3TO TsDKeNasl, CIOKHAas IMOJMTHKA, HO OHa HeoOXoauma s TOro, 4TOObI
CHHU3HWJIUCH TPOLIEHTHBIE CTABKH, MOSBUIIMCH PECYPCHI U YTOOBI peajbHbIC JOXO/AbI HAaCEICHHUs
MOIJIM UMETh HOBOE KauecTBO pocta’, - ckazan CHilyaHoB.

MuHucTp QUHAHCOB OTMETHJI, YTO MOATOTOBJICHHBIN MPOEKT Or0/KeTa cOaTaHCHPOBAaHHBIN U
yctouuBelid. Jlepuuut ruianupyerca Ha "GezomacHoMm yposHe" B 1,6% BBII B 2026 1., a
YpOBEHb TOCHOJITa B TpexJieTHEM mepuone coxpanurcs He Oomee 20% BBII, ormermn
CuityaHos.

Criukep C® Banentnna MaTBHEHKO 3asiBIJIA, YTO TJIABHBIA (PMHAHCOBBIM JOKYMEHT JIOJIKECH
ObITh "OOJDKETOM dYeTKOM mpuoputusanuu'. PykoBomutens CuetHoW manatel bopuc
KoBanbuyk Ha3Banm MNpHOpPUTETAMHM COLMAbHOE pa3BUTHE, obecreueHue OOOPOHBI H
0e30macHOCTH, TOJJEPKKY CeMel y4YacTHUKOB cmeronepanud. Ha peamuzamuio 20
HAIIMOHAJBHBIX IPOEKTOB BBIAEICHO 110 6,7 TpiH py6. Ha 2026-2027 rr. u 7,5 TpaH pyo. B 2028
r. Oxono 80% cpencts OyAeT HapaBIeHO Ha COIMANIbHBIE H COLUATbHO-UHPPACTPYKTYPHBIE
npoekThl, oTMeTun1 KoBanbuyk. OH NOAYEpPKHYJ, YTO OCHOBHBIM PHCKOM pean3aliiu
IPOrHO3a SBJIAETCS COXPAHEHME MKECTKUX JIEHE)KHO-KPEIWUTHBIX YCIOBUI M 3aMeasieHue
TEMIIOB POCTa MUPOBOM SKOHOMUKH.

MaTBUEHKO TaKXe MOJYEPKHYJIA, YTO MPOEKT "MOIYMHEH NMPUHIUIY CEMEWHOIIEHTPUYHOCTH"
- Ha "nerckuil 6romkeT" npenycmorpeno 10 TpaH pyO. 3a Tpu rona. CpeacTBa HampaBsT Ha
BBIIJIATBl €AMHOTO TMOCOOUS CEMBbSM C JETbMH, IPOAOKEHUE MPOrpaMMbl MaTEpUHCKOTO
KaluTaja ¢ MHJCKcaluel, cyOCuaupoBaHUe MPOLEHTHBIX CTABOK IO CEMEHHOH umorteke, a
TaK)K€ Ha HOBYIO CEMEIHYIO BBIIJIaTy B BHJI€ BO3BpaTa 4YacTU MOJOXOIHOTO HAJIOra POAUTENAM
IBYX U Oosiee JeTeil, KoTopasi HauHeT JAercTBoBaTh ¢ 2026 T.

KoBanbuyk Ha3Ban OTJIMYMTENBHBIMH YepTaMH 3aKOHOIIPOEKTa OPHUEHTHPOBAHHOCTH Ha
(¢uHAHCUpPOBaHHE HOBBIX HAINPOEKTOB U M3MEHEHHE HaJoroBOM Harpysku. IIpaBuTenbcTBO
pemmio cOalaHCcupoBaTh OIOIKET 3a CUET POCTa HAJOrOB, @ HE HA HAapalllUBaHMs IOCIOra,
noroMy 4to 370 faet LB mpocTpaHcTBO Ans CMSTYEHHMs KPEOUTHO-ICHEKHOW IMOJIUTHKH,
00bsicHsn CuityaHoB B uHTepBbio TACC. [lo ero cioBam, IMEHHO YPOBEHb KIIFOUEBOM CTaBKU
SBISICTCA NPUHLIUNMAIBHBIM JUIsI POCTAa MHBECTHIMH M JUII  POCTa SKOHOMHKH.
HexonTponmpyemoe HapallMBaHHUE TOCIOJTA K€ MPHUBENIO OBl K pa3roHy MHQISAIUHN U, KaK
CJIEZICTBHE, K POCTY KJIIOUEBOM CTaBKH, roBopui oH. Ilo ero cioBam, NOBBIILIEHHE HAJIOra Ha
no6asnennyto croumocts (HC) mo 22% mosxeT BpI3BaTh pocT HHGIIAMHN Ha 1 1. 1. MuHpuH
O’KH/IaeT TAKXKE POCT MOCTYIUICHUH IPYTUX OCHOBHBIX HAJIOTOB - Ha MPHOBLIb OpraHU3aluii 1
HADJI.

bank Poccum pacrieHnBaeT 3asBICHHBIE ITapaMeTpbl OIOKeTa KaK CHOCOOCTBYIOLIHE
3aMeVICHIIO MHQIIALUY U BO3BPAIICHHIO K YMEPEHHOMY YPOBHIO TPOLIEHTHBIX CTaBOK U IS
Ou3Heca, U Ui TpakKaaH, U Ul camoro OrojpkeTa, ckasain 3ammnpen LIb Anekceild 3a00TKUH B
XOJIe TapIaMEeHTCKUX ciymaHuid. OH ykasal Ha TO, Y4TO PacxXxoAbl B TPOEKTE OI0pKeTa
NOKPBIBAIOTCS JIOMOJHUTEIbHBIMA HAJIOTaMH, a HE HapallMBaHUEM 3aMMCTBOBAaHHUH U
pacmupenuem aedumura. [lo cioBam 3a00TKMHA, 3TO MO3BOJSIET COXPAHUTH MPOCTPAHCTBO
JUISL POCTA KPEANUTa YaCTHOMY CeKTopy. LIb mporHo3upyer cHmkeHHe KIII0YeBOi CTaBKU 110 12-
13% na cnemyromuii ros.

Kcennsa Kotuenko
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Komcomonbckasi npaeda, 20.10.2025, lNpuopumem ¢hedepasibHO20
6ro0xema Ha 2026 200: ycmol4ueoe paseumue U peKopOoHas
noddepixkka coyuasibHOU NMOIUMUKU

brooxem nwoboeo eocydapcmea npedcmasrnsem pewarwul uHmepec 0ns
OUEHKU U oripedesieHUs OCHO8HbIX HarpasiieHul 2ocydapcmeeHHOU MoumuKku 8
obospumoti nepcriekmuse. [Npudyem amu npuopumemsl HOCIM He OeknapamueHbIl
xapakmep, a nodmeep)x0aromcsi KOHKPEeMHbIMU cmambsMU pacxo008 U OeHEeXHbIMU
CyMMaMu, 8bIPaeHHbIMU 8 HaUUOHasbHOU easnitome U 3aKpersieHHbIMU 8 hopme
3aKoHa 10 OCHOBHbIM chepaM XU3HU obwecmsa.

MMeHHO 1O 3TOM NpPUYMHE HECOMHEHHBIM HHTEPEC IPEACTABISIET HEAABHO BHECEHHBIN
[TpaBuTenscTBOM Poccuu B mapiiaMeHT 3aKOHOMNPOEKT O (eaepanbHOM Oromkere Ha 2026
(uHAHCOBBIN IO/ U JBa MOCIEIYONINX Tofa.

Baxkueiimum npuoputeToM npoekTa ¢eaepanbHoro oromkera Ha 2026-2028 roasl sBiuseTcs
BBINIOJTHEHHE COLMANBHBIX O0S3aTENLCTB IEpeA TpakAaHaMM, (HUHAHCOBOE ObOecreueHue
notpeGHOCTe 000POHBI M OE30MACHOCTH CTPaHbl, COLMATbHAS MOAJIEPHKKA CeMEi-yuacTHUKOB
CBO, noctrnxenune HamoHanbHbIX 1enel 1o 2030 rona, onpeneneHsubix [pesuaenrom Hamen
CTpaHsbl.

OfHUM U3 OCHOBHBIX MHCTPYMEHTOB OO/DKETHOW MOJUTHKH PacxoaoB B Poccum siBistorcs
HaIMOHaJbHbIEe TPoeKThl. Ha Mepomnpustust HannoHanbHBIX MPOEKTOB B TEUEHUE OJIMKANIINX
IIECTH JIET MIpeyCMaTpuBaeTCs BbleneHue cBoiie 41 TpiaH pyOnei. ITta nudpa npakTHIeCKu
paBHa BCEM €XKETOHBIM pacxojaM ¢eaepaibHOro 010/pKeTa 3a rnocieaHee BpeMs U B 2,6 paza
OosblIIe, YeM 3a IPeAbLIYIIYIO IECTUIIETKY.

[Toaroronennsiii [IpaButenscTBOM Poccuu mpoekt ¢eaepansHoro Oromkera Ha 2026-2028
TOJbI OTAMYAETCs COATAHCHUPOBAHHOCTBIO M yCTOHYHMBOCTHIO. DTO OCOOCHHO BaXKHO ISt
NOJIePKaHUSI MAKPOAIKOHOMUYECKOW CTAaOUIILHOCTH B 1I€JIOM B HAI[MOHAJIHHOW 3KOHOMUKE U
JUTSE 00€CTIeYeHHS €€ KaueCTBEHHOTO YKOHOMHYECKOTO POCTa C YY€TOM MHPOBBIX BBI30OBOB U
PHUCKOB.

[IpoekToM OromKeTa mpemycMaTpuBaeTCss O€3yCIIOBHOE BBITIONIHEHUE BCEX B3ATHIX, B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM, TOCYJIAapCTBOM COIMAJIbHBIX O0053aTeNbCTB Mepes
rpaxaanamu. bojee TOro, 3aKOHOMPOEKT O OMOKETe OO0ECIedMBaeT YCIOBUS JUIS pPOCTa
peanpHBIX 3apIUIaT U JOXO0I0B HACEJIEHUS B CIEAYIOIIEM IOy U Ha EPCIEKTUBY.

BaxxHeiimm HampaBieHueM OIOpKeTa SBISIOTCS MEpbI MO YIYYIIEHUIO JeMorpaduuecKoit
CUTyalll! B HAILLIEH CTPAaHE, TO €CTh POCTA POKAAEMOCTH U YBEINYCHHS IPOJOIKATEIBHOCTH
JKU3HU POCCUSH.

['ocynapcTBeHHasi mporpaMMa MOAJNCPKKA W Pa3BUTHS CEMEU C IETbMH WU T.H. «JIETCKUI
Oromxer» Ha Tpu rojga mnpeBeicuT 10 TpnH py6Oneit. Kpome Toro, mpemycmarpuBaercs
npenoctapiieHre ¢ 2026 roga eXerolHON BHIIJIATH B BUJE BO3MENICHUS YacCTH YIUIAYEHHOTO
MOJIOXOTHOTO HAJIOTA HYKJAIOIIIMCS CEMbSIM, UMEIOIIUM JIBYX U OoJiee neTeit.

Byner numeTs MecTO nanpHEWIIas pean3anus IporpaMMbl MaTeprUHCKOro Kanutana 10 2030
roja ¢ WHIEKcalueld Ha YpOBEHb HWHOISIUU W TMPEAOCTABICHHE CEMbSM C JIEThbMU
BO3MOXKHOCTH TIOJyYEHHUS] OCTaTKOB CPEAICTB MAaTEPUHCKOT0 KanuTana 0e3 onpeaeieHus 1eau
uX ucnonb3oBanus. OOmmii 00beM Ha ATH 3aJaud 3a TPH rojaa coctaBut Oonee 1,8 TpmH
pyoOei.
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Bonee 2 tpnu py6neit u3 gpenepanbHOro 010/KeTa HaIpPaBJISIOTCS HAa IPOTPAMMBbI YTy YIICHHS
KHWJIUIIHOIO oOecrieueHust ceMell ¢ JeTbMU IMyTeM CyOCHAMPOBAaHUS MPOLIEHTHOM CTAaBKH IO
UTIOTEeKE JJIs1 Bcex ceMmel ¢ aerbMmu (okoio 1,8 TpimH pyOneit), a Takke eIUHOBPEMEHHBIC
BhITLIATHI (450 ThHIC. pyOJIeii) MHOTOACTHBIM CEMBSIM (C TpeMsl ¥ OoJiee IeThbMH) Ha YaCTUYHOE
norarenue unoreku (6onee 300 mupy pyomeit).

[Tossimenue ¢ 2026 rona crangaptHoii ctaku H/IC Ha 2 npouenTHbIX myHKTa (¢ 20% 10 22%)
HC KOCHCTCA COHUAIIBHO 3HAYMMBIX TOBAPOB. I[JISI 9TUX BUIOOB TOBApOB (HpOIIyKTI:I nUuTaHus,
JIeKapcTBa, TOBAphI [ IeTel U Ipyrhe) COXpaHUTCA JbroTHast craBka 10%.

B cpennecpounom nepuoze [IpaButenscTBOM OyAyT HampaBiIeHbI TOMOIHUTEIBHBIE PECYPCHI
Ha pa3BUTHE 3/paBooxpaHeHuss B Poccum B pasmepe 6onee 1 Tpmu py6. Ha peanmzanmro
HaAIMMOHAJIbHOT'O IMPOCKTa ((HpOI[OJDKI/ITGHLHaSI n AKTHUBHAsA  JKU3HbB» B  TPEXJICTKC
npexycMoTpeHo 6osee 900 mapx pyo.

B Ormomkere B TOJMHOM 00beMEe TNPEAyCMOTPEHO (PUHAHCHPOBAHUE JIEKAPCTBEHHOTO
oOecriedeHns, BKIIOYas I[OMONIb JETSM C TKEIBIMH, pPEIKAMH 3a00JICBaHUSMH,
NpOPHUIAKTUKY CEPICUHO-COCYIUCTHIX 3a00IeBaHni, 00ecrieueHHe JIEKapCTB 10 CTIeUATbHON
LIEJIEBOM MporpamMme.

B pamkax HaumoHanbHOro npoekra «CeMbs» OyayT HampaBlI€Hbl CPEJCTBa Ha pa3BUTHE
00BEKTOB JIETCKOTO 37JpaBOOXpPAHECHHUsS: HHPPACTPYKTYPHI MEPUHATAIBHBIX [IEHTPOB, TETCKUX
6onbHUI ¥ poanoMoB. Ha sto npenycmotpeno 6omnee 94 mapp pyO. B Ommxkaiiue 3 rona.

B cepe oOpazoBanus, B mepByr0 04epeb, MPOAOKUTCS MOACPHU3ALMS U CTPOUTEIBCTBO
IIKOJI ¥ IeTCKHX caoB. [Touru 110 mupy pyOneii moinyT Ha prHAHCHPOBaHUE CTPOUTEIHCTBA
150 poccuiickux mkoa k 2030 rogy. Ha ¢unancupoBaHue KanmuTaJIbHOTO PEMOHTA LIKOJI B
2026-2028 rr. Oyzaet HampasieHo 6onee 290 mapa pyo.

Jlist co3nanusi COBPEeMEHHON HH(PPACTpyKTyphl neTckux camoB B 2026-2028 TT. TOIBKO Ha
PEMOHT IuTaHupyeTcs HampaButh 50,9 mupa pyOuneid, a JONOJHUTENBHO HAa CTPOUTEIHCTBO
HOBBIX yUpexaeHu# emie 26,6 mupa pyo.

Ha pemoHT TexHuKyMOB 3a Tpu rofa Oyaet HampaieHo 6onee 60,0 mapa pyonei. [loutu 170
MIIpA pyOnel OyneT HamnpaBlIeHO Ha CO3/1aHUE KaMIyCOB MHUpPOBOro ypoBHs. Llens atoro
¢dbukcupoBanus - moctpouts 25 kamimycoB K 2030 rony u He meHee 40 kammycoB k 2036 roxy.
Jo 2030 rona 3amiaHUPOBAHO MPOBECTH KaNUTAIbHBIM peMOHT mnopsnka 800 oOmexuTuit
yHuBepcuteToB. Ha atu nenu B 1o 2028 ronax npegycMmotpeHo 6omnee 70 miupa pyOuei.

OnHuM M3 Ba)XKHEWIIMX BEKTOPOB COLMAJIHOM MOJMTUKH SIBISIETCA MOAJEP)KKA U MOMOLIb
ceMbsiM-yuyacTHUKOB CBO. 3amnaHupoBaHHble B OIO/DKETE PECypChl MO3BOJAT OOECIEUUTH
UCTIOJTHEHUE BCEX 0053aTENbCTB, B3ATHIX TOCYaPCTBOM I10 TAHHON 00JIACTH.

Peanuzanuss MeponpuaTHi COIMATBHON TMOJUTHKH 3aTPOHET cdepy MOMOIIU POCCUHCKUM
peruoHaMm. 371ech 3amadeit TpanchepoB u3 denepanpHoro OrokeTa Ha 2026 TON SBISICTCS
peanu3aiys MeEpbl, HaNpaBJICHHbIE Ha TOJJICPKaHUE OI/PKETHOW  YCTOMYMBOCTH
PEruoHaJIbHBIX 6IO)I)KGTOB, CTUMYJIMPOBAHUC COIMAJIBHO-OPUCHTUPOBAHHOI'O
UHPPACTPYKTYPHOTO pa3BUTHsA, oOecricueHre 3 (HEeKTUBHOTO y4acThsi pETHOHOB B Peai3aliu
HAIMOHAJBHBIX LeJIel (e1epaIbHOTO pa3BUTHSI.

Jlns  cTUMyNHUPOBAaHUS COIMAIBHO-YKOHOMHYECKOTO pPa3BUTHUS, OKa3aHUs (HMHAHCOBOU
NOJIEPKKU PErMOHAaM B IPOEKTE OroJKeTa MPEeayCMOTPEHO YyBeJIWdYeHHe oOmiero odobema
MOMOIIM PETHOHOB, B TOM YHCJIE IOTAllUi HAa BhIpaBHUBaHUE OI0/HKETHOI 00€CIIEeYeHHOCTH U
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JoTanuii Ha 3apaboTHyio miuary Ha 2026 roa TeMmaMu HE HHXKE IPOTHO3HOTO YPOBHS
UHOIAINHA U COKpAICHUE PA3THNIUsI PETHOHOB 110 YPOBHIO OFOKETHON 00E€CTICUEHHOCTH.

byner nponomkeHa peanusanys UHIUBUAYAIBHBIX IIPOTPaMM Pa3BUTHUS PETHOHOB C HU3KUM
YPOBHEM  COLMAIbHO-DKOHOMHUYECKOIO PAa3BUTHsA, HANPABICHHBIX Ha IOBBIIIEHUE HX
HKOHOMHMYECKOTO MOTEHIMaNa A COKpameHus Iud@epeHanud peruoHOB M0 YPOBHIO
COLIMAJIBHO-DKOHOMUYECKOIO Pa3BUTHS.

B pamkax peanuzanuu HalpoHanbHOrO mpoekta «MHppacTpykTypa Uis KU3HM» OyleT
IpOJAJeHa TIporpaMma IMpPEAOCTABICHHUsS peruoHaM OOJUKETHBIX KpEIUTOB Ha LU
COLMAIBHOTO HH(pACTPyKTypHOro pazsutus 10 2030 roxa.

3aruTaHupPOBAaHO PA3BUTHE W HCIOJIB30BaHWE HOBOTO W 3(dekTuBHOrO (HUHAHCOBOTO
uHCTpyMeHTa DenepanbHOr0 Ka3Ha4YeicTBa TAaKOro, KaK MPEIOCTAaBIIEHHWE Ka3HAUYEHCKHUX
UHGPACTPYKTYPHBIX KPEAUTOB, B TOM YMCJIE I 3aBEPIICHUS pealu3allii PeTHOHAMU CBOUX
COLMAIBHO 3HAYUMBIX HMHQPACTPYKTYPHBIX MpoekToB. IIpemocraBieHue pernoHam
OI0/KETHBIX KpeauToB Ha MHMpacTpykTypy B 10 2030 ronma mmanupyercs B oobeme mo 150
mipa pyouneit exerogHo. Beero ¢ 2025 mo 2030 rr. Ha 3T nenu OyneT HampasieH | TpiH
pyoOei.

TakuM oOpa3oM, OJHUM M3 BaXXKHEUIINX HAMpPaBIECHUN TOCYJapCTBEHHON SKOHOMHYECKOMN
CTpaTeruy Ha CIEAYIOLIME TPU rojla OCTAeTCs COLUalbHasl MOIUTUKA, Kak B c()epe pacxoJloB,
TaK ¥ 10X0J0B (heaepanbHOro 6romxkera Poccun.

Mctucnas AOGAHACBHEB
https:// www.kp.ru/daily/27731/5159223/?from=integrum

Uumepdgpakc, 20.10.2025, B Llymy eHecsiu nornpaeku o 3ameHe UCK
HO8bIM 8UAOM CMpPaxo8aHUsi XU3HU OJIs1 UH8eCmopoes

3akoHoripoekm Ne 1045982-8 o esedeHuu HosouU snuHuUu 6usHeca Ons
CMpaxo8WUKO8 XU3HU - cmpaxogaHusi ¢ pacdyemHol O0XO0HOCMbIO - 8HECEH 8
['ocOymy epynnou Oeriymamog u ceHamopos, cpedu KOmopbix ariaga OyMCKO20
KomMumema ro ¢puHaHco80OMY pbIHKY AHamonul AKcakos. 3aKkoHornpoekm codepxum
rornpasku K 08ym ¢hedeparibHbiM 3akoHaMm - "Ob6 opzaHu3ayuu cmpaxogoe2o dena” u
"O pbIHKE UEeHHbIX bymaz".

HoBble BO3MOKHOCTH MPETyCMOTPEHBI TOJNBKO JI KBaTU(UIIMPOBAHHBIX HHBECTOPOB U MPHU
YCIIOBHM €TUHOBPEMEHHON YIUIAThl KIIMEHTOM - (PM3MUYECKUM JIMLOM '"CTPaxOBOW NMPEMHHU B
pa3mepe He MeHee 6 MJTH pyOJIei" TI0 TOTOBOPY 3aIUTHI )KU3HHU.

"Ilpu3Hanue  (PU3UYECKOT0 JiMHA KBAIM(PUUIMPOBAHHBIM HHBECTOPOM B  IOPSJIKE,
YCTaHOBJIICHHOM JaHHBIM 3aKOHOIIPOEKTOM, OCYIIECTBIAETCS TOJBKO B OTHOLIEHUH JT0TOBOPOB
CTpaxoBaHHs C PACYETHOM JOXOIHOCTHIO", - OTMEYAIOT Pa3padOTUUKH B MOSICHUTEIHLHOU
3alKMCKe K JOKYMEHTY.

du3nuecKkoe JUIO MOXKET OBITh MPHU3HAHO KBATH()UIUPOBAHHBIM HHBECTOPOM, COTJIACHO
JTAHHOMY 3aKOHOMPOEKTY, "MPHU HAJIMYHUW MCIIOJHEHHS Psijia YCIOBUH, B TOM YHCJIC HATHYHS
UMYIIECTBA, pa3Mep KOTOPOro HE HIDKE pa3Mepa, ONpeneIéHHOr0 HOpMAaTUBHBIM akToM L1b,
Hamnaus ceprudukara (aTTecrara), MOATBEPIKIAIONIETO CIICIIUATbHBIC 3HAHUSA".
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[opsimok u ycnoBus nodydeHus: ceprudukata OyayT yCTaHaBIUBAThCA 0Aa30BBIM CTaHIAPTOM
3alUThl TIPAaB U MHTEPECOB (PU3UUECKUX M IOPUIUYECKUX JIUI] - MOoJydareiaed (pUHaHCOBBIX
YCIIyT, OKa3bIBa€MBIX UICHAMH CaMOpPETYJIHPYEMBIX OpraHu3anuii B cdepe (HUHAHCOBOTO
PBIHKA.

3aKOHOMPOEKTOM TaK)K€ BBOJIUTCS IMOHSATHE CTPAXOBAaHUS KU3HU C JIOXOJHOCTBIO, KOTOPOE
MOIPa3/IeNsACTCs, BO-TIEPBBIX, HA CTPaXOBAaHHE JXHU3HH C OOBSBICHHOW JOXOJHOCTBHIO, TIPH
KOTOpOM y‘-IaCTI/Ie CTanOBaTeJISI B MHBECCTUIIMOHHOM IO0XO0OIC CTanOBH_II/IKa HEC Hpe;[nonaraeT
"3aBUCUMOCTh OOBSIBICHHON JOXOJAHOCTH OT W3MEHEHHMW aKTWBa', a BO-BTOPBIX, Ha
CTpPaxOBaHME )KM3HU C PACUETHOM JIOXOJHOCTHIO, KOTOpas "ompenessieTcs Mo yCTaHOBIEHHOMN
JIOTOBOPOM CTpaxoBaHus ¢opmyre".

Hoas nunust OuzHeca craHeT "oTIeIbHBIM He3aBUCUMBIM JIONIOJTHEHUEM K YXKE Peallu3yeMOMy
HOBOMY BHAY - JojeBoMmy crpaxoBanuto ku3HM (JICXK) wum mnpusBano obecneduTh
JIOTIOTHUTEIBHBINA MPUTOK JTOJITOCPOYHBIX MHBECTULIMH B SKOHOMHKY CTPaHBI", OTMEYAeTCs B
MOSICHUTEIFHOM 3aIMCKe K MPOEKTy nokyMeHTa. Kak cooOmanock, nmponaxu mommcos JJCK
HayaThl CTpPaxOBIIMKaMU Ku3HM ¢ Mapta 2025 roja, Takue TOJHUCHl JOCTYITHBI
HEKBaJM(UIIUPOBAHHBIM UHBECTOPAM.

CrpaxoBaHue ¢ pacuyeTHOW AOXOJHOCTBIO JOJDKHO 3aMECTUTh TOTOBOPHI MHBECTULMOHHOIO
ctpaxoBanus xku3Hu (MCXK), 3axntoueHne KoTopbix OyaeT mox 3amperoMm ¢ 1 sHBaps 2026
rojia, mojaratot onpouieHsslie "MHrepdakcom" ydacTHUKH phIHKA. [10 X MHEHHUIO, YaCTUYHO
CIpOC cO CTOPOHBI ObUIBIX MOKJIOHHMKOB MCXK Oyzner HampaBiieH B MEpCHEKTUBE B HOBOE
pYCII0 B cily4yae MPUHATHUS 3TOTO 3aKOHOIIPOEKTA.

"IIpennaraeMble 3aKOHOMPOEKTOM YTOYHEHHUS KilaccU(UKAlMM BUAOB CTPAXOBAaHHUS KU3HU
BBIJICISAIOT TAKyl0 BaXXHYI0 XapaKTEPUCTUKY, KaK JIOXOAHOCTb, BO3MOXKHOCTb U YCIIOBHSA
MOJYYCHUsT KOTOPOH NPUAAIOT CTPAXOBAHUIO KM3HH CBOMCTBAa OMHOTO M3 3(PQEKTHBHBIX
MHCTPYMEHTOB JIOJITOCPOYHBIX HAKOIUICHUH TpaxaaH", - MNPUBOAAT TMOSICHEHHUS aBTOPbI
JIOKyMEHTA.

OHu 700aBiISIIOT, 4YTO HOBOBBEJIEHHE '"YYUTHIBAET OCHOBHBIC HAMpaBICHUS DPa3BUTHS
OTEUYECTBEHHOT'O (DMHAHCOBOTO PHIHKA M MOTCHIIMAIHLHO BEICOKHI YPOBEHb BOCTPEOOBAHHOCTH
y HaceJeHHs TMOHSATHBIX HMHCTPYMEHTOB WMHBECTUPOBAHMS W HAKOIUICHUS C MPO3pavyHbIM
MEXaHU3MOM OIPEIENICHUs CTOUMOCTH aKTUBOB".

Bune-npesunent Bcepoccuiickoro coro3a cTpaxoBmMKoB [71e0 SIkoBiIeB, KOMMEHTHUPYS
"UHTepdakcy" NOsSBICHWE HOBOTO 3aKOHOIPOEKTA, BBICKA3all MPEIIOIOKEHUE, YTO €ro
INPUHATHE CTAHET CTUMYJIOM K JOIOJHUTEIBHOMY Pa3BUTHIO CETMEHTA CTPaXOBAaHMs )KU3HU B
Poccun, oOecniedyuT €My [OTONHUTENBHYIO TPO3PAYHOCTh M PACHIMPUT TPOTYKTOBBIC
IIPEJI0KEHUS UTPOKOB.

https://www.interfax.ru/russia/1053639

89



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

PUA Hoeocmu, 20.10.2025, brodxxemHbili komumem [ocOymbli
noddepxan npoekm ¢hedepasibHo20 6r00kema Ha 2026-2028 200b1

Komumem no 6w0xemy u Hanozam pekomeHdosan [ocdyme npuHsIms 8
rnepeomM YymeHuu rpoekm ¢edeparibHo20 brodxxema Ha 2026 200 u rraHo8bIU rnepuod
2027 u 2028 e2odos. Ha paccmompeHue [ymbl e20 nnaHupyemcsi ebiHecmu 22
OKmMsbpsi .

JlokyMeHT BHeceH npaBuTenbcTBOM P®. OH mnpenycMaTpuBaeT yTBEPKIACHHE OCHOBHBIX
XapaKTEepUCTUK OIo/KeTa Ha TPEXJIeTHUH IepHof, KOTOpbIE OINpENeNeHbl HCXOId H3
IPOTHO3MPYEMOro 0O0beMa BajJoBOro BHyTpeHHero npoaykra (BBII) B 2026 roxy B pa3mepe
235,067 tpwiummona pyo6nei, B 2027 roxy - 255,498 tpwmimona, B 2028 romy - 276,346
TPUJUIMOHA, a TAK)KE YPOBHSI HHQIISLINY, €KETOIHO HE MPEeBBIIIAomero 4%.

[Ipeacenarens OroKEeTHOTO KOMUTETa AHAper MakapoB B XOie 3acelaHusl CKa3ajl, 4TO B
KOMUTET MMOCTYIUIN 3aKItodeHust oT 31 mpoduinbHOro komuteTa ['ocIyMBl M OT KOMUCCHH 110
pPacCMOTPEHHUIO pacxolioB (eaepalbHOrO OIJ/DKETa, HaMpaBJICHHBIX Ha oOecredeHue
HAIIMOHAJLHOW  OOOpPOHBI, HAIIMOHAIBHON  0€30MacHOCTH ¥ MPaBOOXPAHUTEIBHON
nesTeNbHOCTH. "Bce mpoduiibHble KOMUTETBl U KOMHCCHSI MOAJEPKaIN MPUHITHE MPOEKTa
denepanbHoro 6roxera Ha 2026 - 2028 ropl B IEpBOM YTEHUU'", - COOOIIWII ACTTYTaT.

[IpoekT OropkeTa HA MPEACTOSIIYI0 TPEXJIETKY COaTaHCUPOBAHHBIN U YCTOWYUBBIN, TOBOPHI
paHee, IPEACTaBIIsIs €ro Ha 3aceJaHUM OIOKETHOTO KOMHUTETa, MUHHUCTP (hruHaHCcOB Poccumn
AHnTOH CuilyaHOB. A €ro KJIIOYEeBbIMU MPUOPUTETAMU SIBJISIOTCS BBHIIOJHEHHE COIMAIBbHBIX
00513aTeNIbCTB Tepe/l IpaxkJaHaMH, oOecredeHrne MoTpeOHOCTe 00OpOHBI U OE30MacHOCTH,
JOCTHKEHHE TTOCTABJICHHBIX MPe3uAeHTOM PD HallMOHANBHBIX 1esIel pa3BUTHUS, OTMEYAll OH.

[Ipu 3TOM accUrHOBaHUS Ha WHJIEKCAIUIO COIUANBHBIX 00S3aTENBCTB "3a7I05KEHBI B MOJTHOM
o0bemMe", mouepKuBa MUHUCTD. BBITIaTel BeTepanaM, WHBAIUIaM, MATCPUHCKUHN KaIluTall,
0 €T0 CJI0BaM, OYyIyT MPOUHJEKCUPOBAHEI C YIETOM YPOBHS MHQIISIUU 32 MPEABLAYIIHIHA TOI.
A cTpaxoBble TIEHCHHM HepaboTalomux U paboTaoMUX MEHCHOHEPOB OyayT MOBBIIIEHBI C 1
suBaps 2026 roxa Ha 7,6%. [Ipudem 310 noBbIlIeHHE OOBEAUHUT JIBE MHACKCALIUH - TIO YPOBHIO
UHOIAUA U IPOTHO3UPYEMOMY pocTy 3apriaT B 2026 roay, nosicHsiin CHTyaHOB.

Kpome Toro, mpoxutouHslii MUHUMYM Bo3pacteT B 2026 roxy Ha 1,2 Teicauu pyOieit u
coctaBuT 18939 py0sieit. DTO MO3BOIUT YBEIUYUTH pa3Mepbl TOCOOUH M COIMAIILHBIX BHITLIAT,
OIpeeieMbIX U3 pacuera 3Toro nokasareis. [Ipogomxurcsa yckopenHoe nosbimienne MPOT,
pasmep kotoporo B 2026 romy coctaBut 27093 pyOis. DTO 3HAYMTEIBHO YCKOPUT POCT
3apaboTHOM M1aThl pA0OTHUKOB C HEOOIBIIMMHU JOXOAAMH, TOSICHSIT MUHUCTP.

O6mwmit 06bemM 10x010B OrokeTa Ha 2026 rox mporHo3upyeTcs Ha ypoHe 40,283 TpuiuinoHa
py6neii (17,1 % x BBII), Ha 2027 rox - 42,91 tpunnuona (16,8 % k BBII), na 2028 rox - 45,869
tpwuinona (16,6 % x BBII), pacxonoB - 44,069 tpuwmnuona (18,7 % x BBII), 46,096
tpuunoHa (18% k BBII) u 49,383 tpunuona (17,9 % x BBII) cooTBeTcTBEHHO.

Takum o6pazom, OromKeT chopMUpPOBAH HA BECH TPEXJICTHUN MEPUOJ ¢ NEDUIIUTOM, KOTOPHII
¢ 1,6% BBII B 2026 rogy cokparurcs B caeayrouiem roay a0 1,2% BBII u coxpanutcs Ha
ypoBHe 1,3% BBII B 2028 roxy. 3a 3ToT nepuoa HeHedrerazoBslid [euuT OyAeT COKpalleH
¢ 5,4% BBII B 2026 rony no 4,8% BBII B 2027 roxy u ocranercs Ha 3ToM ypoBHE B 2028 roxy.

Bepxuuii npenen BHyTpeHHero rocaoiira PO na Havano 2027 roja 3amiaHMpoBaH Ha yPOBHE
37,44 tpumumona pyoneit, 2028 roga - 42,18 tpwumona, 2029 roxa - 47,41 TpuiumoHa,

90



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAgoOB

BHelHero - 66,8 mwimapaa nosnapoB (wiam 59,1 mwinmapaa espo), 63,9 mwinumapna
noyapoB (wm 57,6 muimuapaa espo) u 62,3 mwuimapaa goiiapos (wm 56,1 Muiimapaa
€BpO) COOTBETCTBEHHO.

TACC, 20.10.2025, Komumem [ocdymbl o0obpun k Il umeHuro
nonpaeku Kk 6rodxxemy Poccuu Ha 2025 200

Komumem ['ocOymbi 1o 6rt00xxemy u Hariocam pekomeHdoegarsl HUXHeu raname
napnameHma rpuHImMb 80 8MOPOM YMEHUU ronpasku 8 3akoH O ¢hedepasribHOM
6rooxeme Ha 2025-2027 20061 8 Yacmu riokazamerseu, ymeep)xOeHHbIX Ha meKyuwuu
200. 'ocOyma paccmompum OoKymeHm Ha 3acedaHuu 21 okmsbps.

Kaxk nosicam riraBa komuteTa ['ocayMsl o 010/xeTy 1 HajoraMm AHApei MakapoB, TOTIPaBOK
K 3aKOHOMPOEKTY He mocTynmio. [lo cmoBam MakapoBa, TOKyMEHT MOXKET OBITh pACCMOTPEH
I'ocnymoii cpa3y BO BTOPOM M TPETHEM UTEHUSIX.

CornacHo 3aKOHOIPOEKTY, A0X0AbI OrokeTa B 2025 roay mpezsiaraercsi yTBepaIuTh B CyMMe
36,562 tpnu pyb6uneit (16,8% BBII, na 1,94 Tpan pyOnei Menblie, 4eM ObUIO 3aIlJIaHUPOBAHO
panee). Pacxozpl ocratoTcst Ha pexHeM ypoBHe - 42,3 TpiH pyouneit (19,5% BBII). dedunut
denepanbHOro O10MKETa cocTaBUT 5,736 TpaH pyo. (2,6% BBIL, Ha 1,94 Tpau py0. Oonblie,
4yeM ObLIIO 3aIUIaHUPOBAHO).

[Iporno3z mo BBII camwxken mo 217,29 Ttpnu pyOneit (panee - 221,86 TpaH pyoOseit), mo
uHQISIIH - 10 6,8% (B IEeHCTBYIOIIEH pelakiuu 3akoHa - 7,6%).

Hedrerazossie noxoas! 6romxeTa PO B 2025 roay oxumarorcs B oobeme 8,7 TpiH pyosel (Ha
336,48 mupn pyOseii Oonblie 3alUTAHUPOBAHHBIX), HEHe(TEra3oBble A0XOAbl - 27,91 TpmH
pyouteii (Ha 2,28 TpaH py0Jieil MEHbIIIE).

B conpoBoauTenbHBIX MaTepuaiax K JOKyMEHTY TOBOPUTCS, YTO CHIDKEHHE HEHE(Tera30BbIX
JIOXOJIOB CBSI3aHO TJIABHBIM 00pa3oM c TeM, uTo B 2025 Tojay HajIord U HEKOTOPHIE NIPyrve
IJIaTEXXH MOCTYNAI0T MEJIJIEHHEE, YeM OXKHUIAN0Ch. JTO Kacaercs, Hanpumep, HIC, nanora Ha
puobLTE, HIDJI, TAMOXKEHHBIX TONIINH, aKITM30B HA BBO3UMBIE TOBAPHI U yTHIIM3AIMOHHOTO
coopa.

[epepacnpenenenue cpeacTs

3aKOHOIIPOEKT IMpeaycMaTpUBaeT NepepacipeesieHHe CpeAcTB OIopKeTa MEXIY pa3HbIMU
roCyJIapCTBEHHBIMHU TIporpammaMu. B dactHocTu 234,9 mupa pyOsieit OyaeT HampaBIeHO Ha
peanu3anyio JbrOTHBIX HNOTeYHBIX mporpamm ("JIprotHas unoreka", "JlanmpHeBOCTOYHAS U
Apkrrueckass unoteka", "IT-umoreka", "Cemeiinas umoreka"); 123,1 muH pyOsieit - Ha
rocuporpammy "Pa3Butne 000pOHHO-TIPOMBIIIIIEHHOTO KomIuiekca'"; 21,63 mupa pyOneit - Ha
rociporpammy "Pa3Butre TpaHcmopTHO# cucteMbl"; 295,7 mapa pyOiieli - Ha TOCTIpOrpaMMy
"Pa3BuTHE MPOMBIIIJICHHOCTH U MOBBIIIEHUE €€ KOHKypeHTocrnocoonoctu"; 73,1 muH pyOueit
- Ha rocuporpammy "Pa3Butme oOpazoBanms"; 21 mMuH pyOneir - Ha ToOCHporpaMmmy
"ConmanbHas mojjepkka rpaxkaan"; 19,55 mapn pyOGuseit - Ha rocnporpammy "PasBurue
31paBOOXpaHEHHUS .

[IpaBurenbctBy PO npemnaraercs naTh MpaBo pacipeaeanTh cpeacTsa Orompkera Ha 2025 rox:
1,39 mapn pyOneit - Ha oOecrieueHrne COATAHCUPOBAHHOCTH (DMHAHCHUPOBAHMS OTACIIBHBIX
NPOCKTOB B cdepe TOIIMBHO-IPHEPTETUUECKOT0 KOMIUIEKCa M peau3allio HEKOTOPBIX
meponpusatnii B CeBepo-KaBkaszckom denepansHoM okpyre; 212,2 muH pyOneit - Ha
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oOecrieyeHne CcOaJaHCUPOBAHHOCTH (PUHAHCHPOBAHUS NPOEKTOB B cdepe TOIUIMBHO-
SHEPreTHYECKOro KoMIuiekca B [lambHeBOCTOUHOM (heepaIbHOM OKpyTe.

Kpome Toro, 3aKOHOTPOEKT YTOUHSET, KaK OyAyT pacupeiensThCs OTACNbHbIE CyOCHIuu U
CyOBEHIIMM MEXIy permoHaMH, 0€3 M3MEHEHHUs MX OO0IIero odbema. DTO KacaeTcs TaKKe
wiaHoBoro nepuona 2026-2027 romoB. Takue U3MEHEHUS IMOMOTYT COXpPAHUTh
cOamaHcupoBaHHOCTh  (enmepanpbHOoro Owmkera B 2025 romy, ykasplBaeTcsl B
COTMPOBOUTENILHBIX MaTepraiax K JOKYMEHTY.

https://tass.ru/ekonomika/25400183

TACC, 20.10.2025, MuH¢huH pekomeHAyem poccusiHaM XpaHuUmb
cbepexeHus e pybsisix u 3o51o0me

KpamkocpouHbie cbepexeHus epaxdaHam cmoum XxpaHume 8 pybrisax Ha
baHkoeckux dOerno3umax, a Orid 00/1I20CPOYHbLIX Uyeriel nooxodssm obnuzayuu
edepanbHozo 3atma (O®3) u 3o0momo. O6 amom coobwun XypHanaucmam
3aMmuHucmpa ¢uHaHcos P® Anekceli Mouceeg 80 8peMsi 8biICMyrfieHUs1 Ha 3arlycKe
mopao8 hu3u4eCcKUM 30/10MOM.

"Bonee kpaTkocpouHbIe COepeKEHUS HAI0 XPAaHUTh, KOHEYHO, Ha JICMIO3UTaX, BKIagax 0aHKOB
B pyOuisix, 6e3ycinoBHO. UTo KacaeTcs 30710Ta, TO 51 Obl OTHEC B TY e KAaTETOPHIO, YTO M BKIA/I.
To ectb Oonee HONTOCPOUHOE BIOXKEHHE, HE HAJ0 TaM IbITaThCsl TOPTOBAaTh KaXKIblid JEHb,
MIOTOMY YTO TPAaH3aKIMOHHBIE U3ACP)KKH U JIMIIHUE YOBITKH OyayT BhIIE", - cka3an Moucees,
n06aBuB, uTo OD3 TaKKe NOTONUAYT IS TOATOCPOUHBIX WHBECTHIIHH.

3amyck ToproB ¢pu3nIecCKuUM 3010ToM Ha [leTepOyprckoii Oupxke OCyIIeCTBISETCS COBMECTHO
¢ "T'oznakoM" B paMKax peanu3alliy COTJIAIICHHS O B3aMMOJICUCTBUH B 00JIACTH Pa3BHUTHS
OMPKEBOTO PHIHKA IParMeTaioB.

https://tass.ru/ekonomika/25394929

PBK Uneecmuuuu, 20.10.2025, B MuHguHe Oasiu coeem poccusiHam,
8 YeM XpaHuUmb HaKoIM/eHus

3ammuHucmpa ¢uHaHcos Anekceli Moucees cyumaem, Ymo akmyarsbHbIMU
gapuaHmamu 0ns uHeecmuuyul poccusiH sensaomcs eknadbl, O3 u 3o0510mo. OH
06BbSCHUM npusriekameibHOCMb Kax0020 U3 amux UHCMPYMEHMOS.

Jly4mum crioco00oM COXpaHUTh COEPEKEHUS ABISIOTCS pyOJIeBble HHCTpYMEHThI. Ha KopoTkuii
CPOK - 3T0 OaHKOBCKHE BKJIAJIbl, a Ha 0OOJee JIUTENbHBIN - oOmuranuu GenepaabHoro 3aiima
(O®3). OO 3TOM KypHAIHCTaM 3asBUJ 3aMECTUTENIb MUHHCTpa (pUHAaHCOB AJiekceil MouceeB
B paMKax Ipecc-NOoJX0/a Ha LEPEMOHHUU OTKPBITHS TOProB 30si0ToM Ha IletepOyprckoit
oupsxe. Ero cinoBa nepenaer koppecnonneHT «PbK MuBecTunmiiy.

«Koneuno, B py0ie - 3To cambiii nyummii cnoco6. OD3 - 310 cnocod XpaHUTh cOepeReHUs,
KOTOPBIN paccyuTaH Ha 0oJiee IIUTENBHBIA CpOK. boiiee kpaTkocpodHbie cOepexeHUsT Hall0
XpaHUTh, KOHEYHO, Ha JCMO3MTaX, BKIQJax OaHKax B pyOisx, Oe3zycrmoBHo. Uto kacaercs
30J10Ta, TO 51 OBI OTHEC €ro K TOW ke Kareropuu, 4ro u OD3, To ecTh OoEEe AOATOCPOUHOE
coepexenne. He Hao TaM MBITaThCS TOPTOBAaTh KAXKIBIA JIEHb, IOTOMY YTO TPaJUIIMOHHBIE
U3JIEP’)KKH B KOJIMYECTBEHHOM HTOre OyAyT BBILE, IOATOMY 3TO TOXKE XOPOUIMI crmocod
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cOepexeHusi, HO Ha OoJiee JIUTENbHBIE CPOKH - TOJI, TISATh JIETY», - cka3zan MouceeB, OTBedas Ha
COOTBETCTBYIOIIUI BOIPOC.

Uro kacaercst cOepekeHUi B THOCTPAHHOM BAIIIOTE, TO MOMCEEeB OTMETHII, YTO HE BUUT B 3TOM
0Cc000TO CMBICTIA, TOCKOJIBKY Kypc pyOsst yKpenuics. «ITO He 3HAYUT, YTO OH JajbIlie OyaeT
YKPEIUIATHCSA, Mbl HEe 3HaeM. OH MOXET YKPEIUISThCSA, MOXKET HET, HO TEM HE MEHEE TaKOro
TPEH/a YETKOTO Ha YKPEIJICHUE HMHOCTPAaHHOW BaJItOTHI, 0€3YCIOBHO, MBI YK€ HECKOJBKO JIET
He BuaAuM. C JIpyroil CTOpOHBI MPOLIEHTHBIE CTABKW B MHOCTPAHHOW BAJIIOTE OYE€Hb HU3KUE,
MO3TOMY, 3a4€M ITO JIeJIaTh - HETIOHATHO», - J00ABHJI 3aMMUHHUCTPa (PUHAHCOB.

[Ipu s5ToM MonceeB NO3UTUBHO OLIEHUBAET IEPCIIEKTUBBI 30JI0TA ¥ IPOTHO3UPYET POCT CIIpoca
Ha gaparmetaul. «lleHTpanbHble OaHKM 3aMelIalOT pPE3epBbl, KOTOPbIE BIOKEHBI B
aMepUKaHCKHe LIeHHbIe OyMaru u LeHHble OyMaru Ipyrux rocyaapcTB 30J0ToM. bt nepuos,
KOIJla MHUpPOBbIE IEHTpajbHble OaHKM HAOOOPOT COKpallalid Pe3epBbl, CeHdYac OHU €ro
NOJHUMAIOT 00PAaTHO, HACKOJIBKO 51 MOTY CYAUTH, 1O CPETHEUCTOPHUUECKUX BOT ITHX YPOBHEH.
U3 vero s penaio BBIBOJ, YTO CHPOC HA 30JI0TO OYyAET pacTu, MpU 3TOM MpeasiokeHrne 0codo
pactu He Oynet. Hy, a nanbIiie BEIBOJBI 110 IICHE A€TIaiiTe cCaMmn», - TOMYCTUI OH.

Bo gTto COBCTYIOT BKJIaJAbIBaTh ACHBI'H SKCIICPThI

B cepenune ceHTsA0ps 3KOHOMUCT, 3Kc-TiaBa 6aHka «DK Otkpeitue» Muxaun 3aJopHOB B
nporpamme «MHBectunmonnsiii yac» Ha Pagumo PBK Ttak ke roopui, yto HanOosblyro
JIOXOZHOCTb IIPH BIOXKEHUU 1 MIIH IpuHeceT OaHKOBCKUI BKJIAJ.

HpI/I 9TOM 3KOHOMUCT IJI UHBECTOPOB, paciojararomux 0oiee KPYIIHBIMH CYMMaMH, Ha3bIBaJl
UHCTPYMEHTOM JUIS XE€JKa BaJFOTHOTO PUCKA (3allUTHl OT BO3MOXKHOM JieBajbBalluu pyOIis)
KBa3MBAJIIOTHBIC OOJMTamuu. A JJisi MacCOBOTO HWHBECTOpa OH Npeajiarajll pacCMOTPETh
nporpaMmmy AoJrocpounsix coepesxxenuii (IIJC).

IIporpamma noarocpounsix coepesxkennid (IIIC) - 370 100pOBOSBHBIM HAKONMUTEIBHO-
cOeperaTenbHbI MPOAYKT JUIsl TpaxkJaH ¢ ydacTueMm rocynapctsa. IIpoekT mpenmnonaraer
AKTUBHOC CaMOCTOATCIIBHOC YUaCTHUC I'paKJaH B HAKOIIVICHUHW KalliTajla Ha IICHCHUIO U JPYTUC
JIOJATOCPOYHBIE LIEIH - 00pa3oBaHUeE AeTel, MOKYIKY KHIIbS U T. .

Tak e B CeHTA0pe MepBbI 3aMECTUTENb Mpe3uAeHTa - mpenacenarens mnpasineHus BTb
JAmutpuii [I6s1HOB OTMEYaI, UTO Jy4YIIMi BAPUAHT BJIOKEHUS | MITH ceiuac - 3TO MO-IPEKHEMY
OankoBckuil Bkiaz. Ilo cioBam IIbsiHOBa, 1Sl KOHCEPBATUBHBIX MHBECTOPOB JIy4YIlE BKJIaJa
HO-IPEKHEMY HUYETO HEeT U BCE CTaBKU M0 BKJIaJaM ceidac Bblle HHIISLNN.

B nauane ceHTs0ps HAa BOMPOC O TOM, KyJla CTOUT BJIOKUTH | MIIH, OTBETHJI B UHTEPBBIO Paino
PBK rnaBa BTb Angpeit Koctun. [1o ero cioBam, B TEKyUIUX peanusiX CTOMT BKJIaAbIBATh 1
MJIH UCKJIIOYUTEIHEHO B OAHKOBCKHUE IEIIO3UTEL.

«Takoe yHuKanpHOE BpeMsI MOKET HE IIOBTOPUTHCA ele nouro. Jlaxe 15% no aenoszuram - 3to
OYCHb BBICOKasl CTaBKa MPH KPETIKOM py0JIe, a st He YBEPEH, 4To OyAyT MPeaPUHSATHI MEPHI IO
ero ocyabyeHuo», - oTBeTI1 AHpeit KocTuH Ha cOOTBETCTBYIOIINI BOIIPOC.

https://www.rbc.ru/quote/news/article/68f5faef9a794714dcOcabbf
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Almaty.tv, 20.10.2025, HoebIl 3aKOH: Ka3axcmaHCKue rneHcUuoHepbl
mMo2ym 6bIimb 0c8060)Xx0eHbl oM Hasl0208

Ha 3acedaHuu mMaxunuca paccMampusarom [poekm Hoe8o2o Harnoz2o8020
KodeKkca, 8 KOMOPOM makKxe rpeodriosiacaemcsi U3MEHeHUe Hasro2006/10KeHUs
rneHcud, nepedaem Almaty.tv. Ommemum, 4mo celvac neHcuu e KasaxcmaHe
obnazaromcsi UMNH - uHdusudyarbHbiM M000X00HbIM HarozoMm 8 10%. B pamkax
HOB020 KOOeKca om 3mo20 Hasioea rpedsiazaemcsi omkasamhbCsl.

"B wyactm HanorooOjokeHHUS ~ (UBMYECKUX JIMI] TpeajiaraeTcsi OCBOOOIUTH  OT
I/IH,Z[I/IBI/II[yaJIBHOFO IMOJOXOAHOI'O HAJIOra INIEHCHUOHHLBIC BBITIJIATHI U3 €AMHOI'O HAKOIIUTCIIBbHOI'O
neHcuoHHOTOo doHAa. (...)

OcBob6oxaenne or HJC ycnmyr EHII® u noOGpoBOJBHBIX HAKOMUTENBHBIX MEHCHOHHBIX
(OHIOB MO MPUBIEYEHUIO COLMATBHBIX MJaTeXed M JOOPOBOJIBHBIX NMEHCHOHHBIX B3HOCOB,
pacupeeNeHHI0 U 3a4MCIICHUIO IIOJyYEHHOIO HMHBECTUIMOHHOIO /10XOAa OT INEHCHUOHHBIX
AKTUBOB", - TOBOPUTCS B 3aKJIIOYEHUU K MPOEKTY KOJEKCa.

B mae mpomutoro roma coo0manock, 9T0 HEKOTOPEIE IEHCUOHHBIE BHITUIATHI, B TOM YHCIIE Ha
KUJIbE W JICYEHUE, TUIAHUPYIOT OCBOOOIUTH OT WHIWBHUIYAJTHHOTO IMOJOXOJHOTO HAJoTa B
Kazaxcrane.

HpaBKI/I B HAJIOI'OBOE€ 3aKOHOJATCJIILCTBO

Panee npembep-munuctp PK Omxac bexrenos npeanoxxun noseicuts HJAC, yMeHbIIMB nipu
9TOM /7151 paboToAaTeNel COUMaIbHBIA HAJIOT ¥ IEHCUOHHBIE OTYHCIICHUS.

ITocne sroro mpesuneHt crpanbl Kaceim-)Komapt TokaeB 3asiBUi, 4YTO MpeAJIOKEHHAs
npaBuTeabcTBOM cTaBka HJIC 3aBwimeHa, n mopy4yusia npopadboTaTh 3TOT BOMPOC, OOCYIUB C
JKCIIEpTaMH.

B maxunuce o3Byunnu pazmep HJC, koTopslii miianupyroT BBecTH B Kazaxcrane B pamkax
Hanorosoro koaekca — B IpoekTe OH yka3aH Kak 16%, a mopor no H/IC onpenenen B 40 miiH
TEHTe.

https://almaty.tv/ru/news/obschestvo/-1193
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DigitalBusiness.kz, @ 20.10.2025, [lodyemy y 6onbwuHcmea
KazaxcmaHyee b6ydem MuHuUMaribHasi MeHcusi — 3JKcriepm ece
ob6bsicCHUNa

Y kazaxcmaHuee 04eHb Marsio HaKoraeHUl Ha MeHCUOHHbIX cHemax, HO rnoYyemy
mak npoucxodum? Digital Business obpamusncs k [llpedcedamento Accoyuayuu
¢uHaHcucmos KasaxcmaHa EneHe Baxmymosol ¢ eornpocamu: Kakue rnpobrnemsi
ecmb 8 NMNeHCUoHHoU cucmeme KazaxcmaHa, u cmoum Jiu 8o3gpaujamasCs K cucmeme
4YaCMmHbIX NEHCUOHHbIX (hOHO08?

Hama cobecegnuiia oTMeTHIa, YTO cerogds 99% IMeHCHOHHBIX HAKOIUIEHMH HaXOIATCS B
ynpaeinenun  Hamnbanka. EnuHBIN  HaKOMHUTEIBHBIM TIEHCHOHHBIM  (DOHJI  BBITOJHSET
TEXHUUYECKYIO QYHKIUIO yuyeTa — MPOCTO PETUCTPUPYET B3HOCHI U HAKOTIIICHUSI:

— Bo3Bpamarbcsi HyKHO HE K YacCTHBIM TEHCHOHHBIM (POHIaM, a K CHCTEME YacCTHBIX
YOPaBISIOMUX KOMITAHUN, TO €CTh K KOHKYPEHIIUU B YIIPABICHUU IEHCHOHHBIMHA aKTUBAMU B
MHTEpecax BKIATYMKOB. OTO NPUHIMIHAIBHBIA MOMEHT. Jla, ceiuac BKIAQTYUK MOXKET
nepenaTh 4acTh CBOMX HAKOIJICHUI YaCTHBIM YIPABIAIOMIKMM KoMmaHusM. Ho mpaktudecku
HUKTO 3TOT'O HE JIEJIAeT, TOTOMY YTO JIFOACH OTIYyUYMIIN OT aKkTUBHOTO yrpasieHus. [locie Toro
kaKk B 2014 roxy aktuBbl Obuth nieHTpanu3oBanbl B EHII®, a HanmonanpHbINM OaHK B3sJ1 BCE
aKTUBBI TIOJ] CBOE yIpaBiieHHe, Npouuio yxe Oombmie 10 yer. 3a 3TO Bpems BKIAIUUKU
MOTEPSUIA HABBIK OICHKHW PHUCKA, YTPATHJIA BOBJICUEHHOCTh. M celiyac BOCCTaHOBJICHHE
JIOBEPHS M aKTUBHOCTH UJIET OY€Hb MeaJieHHO. HacTonbKo, 4TO MOKET YUTH e1lle AeCSITOK JIET,
MPEeXKJIe YEM CUCTEMA PeaIbHO 3apaboTaeT B HY>)KHOM BHJIC.

[Touemy maiio HaKoIIEHUIT?

— Ilpuunna npocta: MHOTHME BOOOIE HE Y4acTBYIOT B MEHCUOHHOW CHUCTEME WIIM JENaloT
B3HOCHI HA MUHUMAaJILHOM ypoBHE. BoT BaM mu¢pa: u3 tex, KTo BbIIIET Ha neHcuo B 2024
rony, TOJIbKO 26% MMeNn CTax B HAKOMUTEIbHOM cructeme Oosee msatu jieT. Octanpabie? KTo-
TO TUIATHJI OT CJIy4as K CIyd4aro, KTO-TO HE IUIATHJ BOBCE, OOJBIIMHCTBO — C MHHUMAJIBHOM
3apIuiathl. A OTOM — YJUBJICHHE: «[I0YEMYy TaKuWe HU3KUE BhIIUIAThI?» Hamma cuctema He
coluaapHas, Kak B COBETCKHE BPEMEHA. DTO HAKONMTEIbHAS MOJEIb: CKOJIBKO BIIOXKWI —
CTOJIbKO M Moiy4uilb. Henb3si cpaBHHMBATH BHIIUIATHI T€X, KTO cTabuiabHO BHOcWI 10% oT
XOpolel 3apIuiatel 25 JeT, ¢ TEMHU, KTO 3a Bce rofsl caenain 10—15 B3HOCOB 1 TO IO MUHUMYMY.

OcHoBHas mpobsiemMa
ITo cnoBam baxmyTOBOM, pedb HIET O CAMO3aHATBIX.

— Wx nopsanka 2—2,5 MUUIMOHOB Y€JIOBEK, 1 OHH IMOYTH HUYETO HE IUIATIT B CUCTEMY. A Bellb
nacs 651)18. B TOM, 4YTO MMCHHO HAKOIIMTCJIbHAsA 4YaCTb CTAaHCT OCHOBOfI 6y,[[y1.[[€l71 IICHCHUU.
Ceituac rocy1apcTBO AaeT TOJIbKO 0a30BYIO YaCTh — AKBUBAJIEHT MPOKUTOYHOTO MUHUMYyMa.
Bce octanbHOe — €110 TpakiaHuHA, — 3aKITI0YHIIA Hallla COOSCEeTHHUIIA.

https://digitalbusiness.kz/2025-10-20/pochemu-u-bolshinstva-kazahstantsev-budet-
minimalnaya-pensiya-ekspert-vse-objyasnila/
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Ratel.kz, 20.10.2025, CmabunbHocmb EHII® ueHolU nomepb
8KJs1a04yuKoe

B kasaxcmaHcKolU reHCUOHHOU cucmeme ¢bopMaribHO 8ce 8blariidum
6nazononyyHo. Akmuebl EOuHo20 HakonumeribHo20 neHcUoOHHo20 ¢hoHOa (EHI®) k
oKmsibpro 2025 200a ebipocnu 00 25 mpnH meHzae, 00XOO0HOCMb Mpesbiiaem
UHnAYUr, sanntomHbit rmopmaesib ousepcuguyuposaH. OOHaKo noYymu rosioeuHa
cpedcme ¢hakmu4ecKu «3aKOHcepsuposaHa» 8 20cy0apCmeeHHbIX UeHHbIX bymazax
C HU3KoU O0x00HOCMBbH. VIHbIMU criogaMu, NeHCUOHHble 0eHbau pabomarom, HO He
Ha 8Krad4yukKos.

Poct ecth. JIOXOHOCTD — TOXKE

HanmonaneHelil 0aHK, yIpaBIsSIOMUN TEHCUOHHBIMUA aKTUBAMHU, OTYHUTAJICS O POCTE aKTHBOB
Ha 2,6 TpaH Tenre (uian 11,7 % c Havana roga). OTO cepbe3HbIM pe3yibTaT, TaKHUX TEMIIOB
pUpocTa He HabmoAanoch Heckoibko JieT. C Havana 2025 roga JOXOJHOCTH cocTaBuia 7,7
%, mpu UHBECTULIMOHHOM Aoxoze 1,8 TpiH Tenre. 3a nociaeauue 12 mecsues — 14,1 % npotus
uHIsnun 12,9 %.

Ecnu cuntath ¢ MOMeHTa KOoHCcOomuaanuu yacTHbIX (oHa0B B EHII® (2014 rox), HakoruieHHAs
noxoaHocTh pocturaa 201,8 % npu undmsamum 181,6 %. B nienom GpoHa He TOIBKO COXpaHUIT
HAKOIIJICHHUs, HO ¥ 00OTHAJ POCT IICH.

Tem He meHee npyras yacte ortyeta EHIID HamoMuHaeT, 4To cucteMa 10 CUX MOP KUBET C
«xBoctammu» dYacTHoW smoxu. Ha 1 oktabps 2025 roma ¢onnm mpomomkaer padory c 15
poOJIEeMHBIMH SMUTEHTAMH — CyMMa 33JI0JDKEHHOCTH COCTaBisieT 61,5 mupa TeHre.

C MoMeHTa CHHSHUS TICHCHOHHBIX HAKOIUICHHWH B €IWHBIA TOCYJapCTBEHHBIN (HOH/
BO3BpalleHo 38,6 Mip/ TeHre, B ToM uncie 4,3 Miapa — B 3ToM roay. IlogHocThIO norameHsl
JIOJITH TaKUX YMHUTEHTOB, Kak «/IMcTambkoH» U « ATaMeKeH-ATpo». ITO HEOOJIbIask 4acTh OT
o01ielt CyMMbI aKTMBOB, HO BaXKHBIH TOKa3aTelb: (POHA HE OCTaBUIJI MPOOJIEMHBIE aKTUBBI 0€3
BHUMaHUS ¥ TIPOJOJKAET pabOTy 1O UX BO3BpaTy.

Huzko0romxeTHBIH TOPTdhENb

['maBHas mpobyiemMa, He B CTaphIX JI0JTax, a B cTpykType noprdens. [To nanasiv Hambanka, 42
% MEHCHOHHBIX aKTHBOB BJIOKEHO B rocyaapcTBeHHbIe ieHHble Oymaru (I'LB). 3o, mo cnoBam
peryisTopa, «Camblii HAACKHBIIN) HTHCTPYMEHT, HO U CaMblid HU3KOI0XOHBIM.

®daxkrudecku goxoaHocts o ['Lb B mocienHue roasl He MOKphIBaeT HHGIAINIO. B peasibHOM
BBIPOKCHUHM Takue BIIOKEHUs yObTouHbl. Jla, Hambank QopmaabHO HWHBECTHpPYET «IIO
PBIHOYHBIM CTaBKam» H «0e3 ydeTa KOHEUHBIX Ieliel sMuTeHTa». Ho korma mo4ru mojioBHHA
noptdetst BpamaeTcss BOKPYT OJIHOTO TOCYJaPCTBEHHOTO «3aeMITUKay, TO, 3TO, CKOPEH BCETO,
He TuBepcUUKaIs, a 3aBUCUMOCTb.

[Toxa Mundun pazmeniaet obauranuu, a EHII® ux 0XoTHO mOKymnaeT, MeHCUOHHAs CHCTeMa
daxTHuecku ¢GUHAHCUpPYET OOKeTHBIN nedunurt. s rocymapcrBa 3To0 ynoOHO — ecTh
CTaOUIIbHBINA BHYTPEHHUH cpoc Ha rocOymMaru. [[iist BKIaJ4MKOB — COMHUTEIBHO.

Ecnu orOpocuth odunmansuyto putopuky, I'Llb B moprdene EHII® BpimomHsIOT aBE
HeryacHble (yHKIMU. Bo-mepBhIX, OHM (MHAHCHPYIOT TOCYAApPCTBCHHBIH IONT, ITOMOTAs
NPaBUTENILCTBY 3aKpbIBaTh Ae(UIUT Oro/pkeTa 0e3 MPUBJICYCHHUS BHEUIHMX 3aWMCTBOBAHUI.
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Bo-BTOpBIX, Cily’KaT HHCTPYMEHTOM KOHTPOJISL PUCKOB U JICHEKHOI'O IIPEIIIOKEHMS, 110 CYTH,
OHM pPELIal0T MAKPOIKOHOMUYECKHE, & HE IEHCUOHHBIE 3a7a4H.

[IpoGnema B TOM, YTO ISl BKJIATYMKOB 3TO O3HAYAET OJHO — MX JCHBIU UCTIOIB3YIOTCS IS
CTaOWIM3aIlid YKOHOMHKH, HO HE IS yBeIWYeHHs Oymymieidl meHcun. Ecim Ob1 XOTs ObI
MOJIOBUHY 3TUX 42 % HanpaBWIU B KOPIIOPAaTHBHBIC OOIUTALINMY, aKIIUW WM allbTEPHATUBHEIE
aKTHBBI, 0X0 1 (oHma MOT OBl OBITH BhIIE HA 2—3 % B roxa. [Ipu obmem akTuBe B 25 TpiaH
TeHre 3To SKkBUBaJIEHTHO 600—700 MiIp/ TEHre HEOMOIYUYEHHOTO JOX0/1a €KETOTHO.

Hy»xen uaBectop, a HE JOHOP

[IpoGnema He TONBKO B KOHCEPBATUBHOM MOJIMTUKE, HO M B OTPAHUYCHHOCTH WHCTPYMEHTOB.
B Kazaxcrane modtu HET JIMKBHUIHBIX KOPIIOPATHBHBIX OyMmar, HHGPACTPYKTYPHBIC MPOEKTHI
opuaudecku ciaoxusl, [IPO penku.

[Toka peansHO¥ anbrepHatuBbl HeT, EHII® daktnueckn o6peden mokymnars ['L[b. Pemenwne
OYEBUJIHO, IO MHEHHIO SKCIIEPTOB, HEOOXOJMMO pa3BUBATh KOPIIOPATHBHBII JOITOBOM PHIHOK,
YOpOIIAaTh BBIXOJ KOMIIAHUN Ha OWpPXKYy, CTaHAApTHU3UPOBAaTh OTYETHOCTh M pHUcKku. Korma
OM3HEC HAYHET 3aMMCTBOBATh HAIIPSIMYIO Y TICHCHOHHOTO (hOH/1a, a He y MUH(]UHA, BEIUTPAIOT
BCE.

Perynsatop yxe 3asBHJI, YTO HaMEepeH IIEPECMOTPETh WHBECTHLIHMOHHYIO CTPATETHIO.
[lnanupyeTcst yBENIWYHUTH JONI0 AKUWH M ANbTEPHATHBHBIX WHCTPYMEHTOB B BAJIOTHOM
noptdene 10 40 %. [{ns cpaBHeHMs, KpyIHENIINEe MUPOBbIE IIEHCUOHHBIE (POHBI AepKaT 10
70 % akTUBOB B akuusAX, WHQPACTPyKType M (OHAAX MPSIMBIX HWHBECTHIUN. JTO HE
CIIEKYJISIHSL, @ COCO0 3apabaThiBaTh HA JUTMHHOM TUCTaHIINY.

EHII® wMoxer paBuratbcsi B TOM JKE€ HAIMpPABJICHUU, YEpE3 HWHJIECKCHOE YIPABJICHUE,
MPUBIICYCHHE TTI00ANBHBIX YIIPABIAIOMINX U JUBEpCU(DUKAIIHIIO TTO CTpAaHAM U ceKTopaM. Takoi
noptdenb OyIeT He TOJIBKO MPHObUTEHEE, HO M MEHEE 3aBHCHM OT Ka3aXCTaHCKOH SKOHOMUKH.

Ceronus ycrex (hoH/Ia OLIeHUBaeTCs MO GopMaNbHOM T0XOAHOCTH. OTHAKO HACENIEHUIO BAXKHO
JPYTroe — HaCKOJIbKO PEATbHO YBEIIMYATCS MX IEHCHOHHBIC HAKOTUICHUS C YI€TOM UHQIISIIHH.
®oHa AomKeH paboTaTh HE Ha TMOKa3aTelud B OTYETaX, a Ha peallbHOE OIarococTOsSHUE
BKJIQJYHUKOB.

K 2025 rony EHII® HakoHell mokasan mpHU3HAKU B3pPOCIEHUsS: MOpTdens cran riobanbHee,
JOXOHOCTh TPEBBIIIACT WHQIIALNNIO, TPOOJIEMHbBIE aKTHBBI He 3a0bIThl. OnmHako moka 42 %
HaKOIUIEHUMH pa3MelleHbl B HU3KoHoXoaHbix I'1Ib, cucrema ocraercsa ckopee THUXOH
OyxranTtepuei, 4eM NOJHOLIEHHBIM UHBECTULIMOHHBIM HHCTUTYTOM.

Ecnu B Ommkaiimme TOAbI ITPABUTCIIBCTBO PCHIUTCA HA CTPYKTYPHBIC U3SMCHCHUS — YMCHBIIIUT
JOJIIO FOC6YMaF, paciMpuT HWHBCCTUIHOHHBIC TOPU3OHTHI MW IIOBBICUT IIPO3PAYHOCTDH
yhupaBJICHUSA, TO Y ICHCUOHHOT'O (1)OHI[3. IIOABHUTCs IIaHC.

https://www.ratel.kz/calculator/stabilnost_enpf tsenoj_poter vkladchikov
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HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

TACC, 20.10.2025, KoHCmumyyuoHHbIlU cy@ PyMbIHUU OMKIIOHUI
3aKOH O COKpauw,eHuu rneHcul cyodel u NPoKypopos

KoHecmumyuyuoHHbIt cyd (KC) PymbiHUU npu3Hal HEKOHCMUMYyUUOHHbIM 3aKOH,
rnpedycmampusgarowuli cokpaweHue rneHcul 0nsi cyded U MpoKypopos, a makxe
ygesiudeHUe cpoKog uUx ebixoda Ha rneHcur. O6 amom coobwurno az2eHmcmeo
Adxeprpec.

Taxum ob6pazom KC npusHan 060CHOBaHHOCTH oOpalieHHst BhICOKOTro KaccallmoHHOTO Cy/a,
YJIEHBI KOTOPOTO MPOTECTOBAJIM IPOTUB 3TOTO 3aKOHA, TAaK KaK, [0 MX MHEHUIO, OH "0ClIabiiseT
HE3aBUCHMOCTb MPAaBOCYJMsI W KOHCTUTYLMOHHBIH cTatyc cyaeil m  mpokypopos". B
oOpalleHun yKa3bIBaJIOCh, YTO 3aKOH HapymiaeT "He MeHee 37 00s3aTeNbHBIX K UCTIOJTHEHUIO
nocraHoBieHnit KC" u "MHorouumcineHnHsle (yHIaMEHTaJIbHbIE MPUHIMIIBI PABOBOIO
rocyaapcrsa'.

Panee psag pyMBIHCKMX TIOJUTHUKOB 3asBUJIM, YTO NIPABUTEIBCTBO CTpaHbl MOTEPSET
JIETUTUMHOCTb, €CJM 3aKOH O TMEHCHSAX CyJell M TPOKYpPOPOB HE MNPOWAET MHPOBEPKY B
Koucruryuunonnom cyze. [Ipesunent Pymbiaun Hukymop Jlan, onHako, cka3ai, 4To perieHue
KC ne mmeeT HMKAKOro OTHOIIEHHUS K JIETUTUMHOCTU TPABUTEIHCTBA MPEMbEP-MUHHCTPA
HMnue bomosxana.

3aKOH O MEHCHSAX CyJeH W MPOKYpOPOB BXOJIUT BO BTOPOW MAKET JKECTKUX MEP SKOHOMUH,
KOTOPBIN MPUHUMAET PyMBIHCKOE TIPaBUTENILCTBO. bromkeTHbIN neduuut crpansl B 2024 roxy
coctaBun 9,3% BBII u sBnsiercs cambiM BbicOkMM B EBpocorosze. B pesynbrare PymbiHus
PHUCKYeT MOTepsTh YacTh MpeAHAa3HAYCHHBIX €l BBIIIAT U3 eBponeickux GponaoB. C 1enbro
COKpaIeHus Ie(uIrTa IpaBUTeILCTBO COOOIIMIIO O HAMEPEHUH MIPHHATH /10 KOHIA JIETa TPU
nakera Mep JKECTKOW 3KOHOMHHM, OJHAKO HM3-3a CIOPOB BHYTPH IMpaBsIIed  KOATUIHUU
BBIJIEPXKATh ATOT rpapk HE yIanocCh.

[Tonxon mpaBUTENHCTBA K SKOHOMHUH OIOJIKETHBIX CPEJICTB BHI3bIBACT HE TOJBKO Pa3HOTIACHS
B TMPaBSIICH KOAJTUIMU, HO W HEIOBOJILCTBO Yy PA3IMUHBIX KaTreropuid pyMbeiH. B cTpane
HEMPEPHIBHO MPOXOAAT MHOTOYUCIICHHBIE aKIIUU MPOTECTa CYeil U MPOKYPOPOB, YNHOBHUKOB
MApuii U TipeeKTyp, paOOTHUKOB 0OPA30BAHHS U 3IPABOOXPAHCHUSI.

Investing.com, 20.10.2025, AustralianSuper uHeecmupyem $650 mnH
6 6pumaHCKy0 HeO8UXUMOCMb

AustralianSuper obbsigurn 8 rnoHedesibHUK O raHax uHeecmuposams 1 mrpd
ascmparnutickux donnapos ($650,10 mrH) 8 Ho8y0 6pPUMAHCKYK UHBECMUUUOHHYH
nnamgopmy HedsUXUMOCMU, HamepesasiCb cmamb 8edywuM 0orepamopom
apeHOHO020 Xursbs 8 BeniukobpumaHuu 8 me4yeHue namu em.

[lepBast WHBECTHIMS KPYIHEHIIEro IMEHCHOHHOTO (oHAa ABCTpaauu npodUHAHCHUPYET
CTPOUTEIBCTBO CTYJEHYECKOr0 OOMmEexuTuss B bpucrtone depe3 HEAABHO CO3AaHHYIO
wiatgopmy UK Living.
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Ora miardgopma OyneT OpUEHTHPOBAHA HA MHBECTUIMM B JKWIbEe B pailoHaX C BBICOKUM
CIIPOCOM BOJIM3M YHHBEPCHUTETOB M OBICTPOPACTYIIMX OTPACICH MPOMBIIIIIEHHOCTH IO BCEH
BenukoOpuranuu.

https://m.ru.investing.com/news/stock-market-news/article-93CH-2954412

PRO.FINANSY, 20.10.2025, I'Ge e Hbro-[J)xepcu 8awiu HaKoMnJIeHUs1 Ha
neHcuro 6ydym npozpeccueHee? dmu mpu 20poda noJsiy4darom
Jlyquiue oueHKu

Lymaeme, y sac docmamo4yHo cpedcme Onsi ebixoda Ha rneHcuw? Bom
Hekomopsble OaHHble, Ha0 KomopbiMUu Mo2ym 3adyMambCs Xumenu Hero-[xepcu.

B psane uccnenoBaHuii Ha TeMy NEHCHMM aMEPUKAHIIEB CIpalIMBalid, KaKyl0 CyMMYy OHHU
CUUTAIOT CBOUM "BOJIIIEOHBIM YHCIOM" - cOepexeHNs, He0OOXOAUMBIE 1151 KOM(POPTHOM )KU3HU
1ocJie BBIX0/1a Ha MEHCHIO, YUUTHIBAsI JIbIOTHI [10 COLMAIIBHOMY 00€CTIEUEHHUIO.

Bpokepckas pupma Yapas3 [1IBad HegaBHO onenma 3ty cymmy B $1,8 MitH, B TO BpeMs Kak
JPYTHE OLIEHKW YCTAaHABIUBAIOT ypOBEHb KOM(OpTa amMepHKaHIeB mpuMepHo B $1,2 muH.
PaznenuB pasHuiyy, BonmeOHOE YrciIo coctaBisieT $1,5 MiH.

Amnanus ot | aBrycra Ha caiite no nuunbIM (puHancam GOBankingRates ucrons3zoBain purypy
$1,5 MiH B KauecTBe OCHOBBI JJIS YIIPAXKHEHHS 110 TUIAHWPOBAHMIO MIEHCHHU. XOTS 3Ta CyMMa,
KOTOpas BKJIIOYAJla MpEANoiaraeMoe COIUalbHOe OOeCIeueHne, MPOCIYKUT CpEIHEMY
xxutento 3anmagHor Bupmkwaum O6onee 50 mer, st meHcmoHepoB Hpro-Jlkepcu oHa
IporHo3upyercs Ha 33 roza.

AHanu3 omnpenensieT rodoBble 3aTpaThl HAa MpoXuBaHue s xkurtened Huro-/[>xepcu mocie
BBIYETA BBHIILIAT TI0 COIMaIbHOMY oOecrieueHuto B $45 829 exeromHo.

[To peamusiM, OOJBIIMHCTBO aMEPHKAHIICB BBIXOAAT HAa NCHCHIO ¢ janeko He $1,5 miH
cOepeXeHuit. Y TUIIMYHOTO IIEHCHOHEPa C HAKOIUICHUSIMH B c4eTe Ha neHcHto okoio $200 000,
corjacHO ¢efepalbHBIM JaHHBIM [IJISI JOMOXO3SMCTB B BO3PACTHOU Tpytime 65-74 roma w3
Omnpoca mo mnorpeburenpckum ¢uHancam 2022 roma. TombKO OKOJO TOJOBHHBI 3THUX
JIOMOXO3SMCTB COOOIIMIN O HAJTMYKMH ITIEHCUOHHBIX CUETOB.

Cpennuit xurenb Hero-J[xepcu cymen otioxutb okono $600 000, coriacHo (huHAHCOBOM
dbupme Empower. [TpubnuszutenbHo ucnonb3ys ananu3 Go Banking, 3T neHbpru 3akoHdaTcs
yepes 13 ner.

"MHOrMe aMepUKaHIBI MPUXOIAT K TIOHWMaHWI0 Toro, 4ro $1 MIH He TapaHTHpPyeT
KoM(OPTHYIO MeHCcHIo B HeKoTopbix acTsax CIIIA", - ckazan uccnenoBatens GOBankingRates
Cu et YUIBSIMCOH.

XOTs y BCEX HET 3HAYMTENIBHOI'O THE3J0BOro sina, MHorue B Hero-/[xepcu mosydaror
rOCyAApCTBEHHBIC NIEHCUU. B TOCy1apCTBEHHON NIEHCHOHHOM CUCTEME LITATa HACUUTBIBACTCS
364 170 aHHYUTaHTOB (IIEHCUOHEPOB, MOIYYarOIINX [IEHCHOHHBIE BBIILIATHI) [I0 COCTOSHUIO HA
¢bunancoBbit Tog 2024 rona, cornacHo bropo nepermmcu nHacenenus CHIA. JInst MHOTHX 3TH
NEHCUOHHBIE (DOHJIBI SABIISIOTCS €JUHCTBEHHBIMU COCPEKECHUSIMHU HA TICHCHIO.

Kakumu 01 HU ObutH Bamu (uHAHCOBBIE BO3MOkHOCTH, AARP mpennaraer coeTsl st
HHaHI/IpOBaHI/IH HpGI[CTOHH.IGfI IICHCHH. CaMOC BAXKHOC - 6LITB peaHI/ICTI/I‘IHBIM OTHOCHUTCJIIBHO
BaIllMX PacX0JIOB, IJIAHUPOBATh U JICHCTBOBATH.
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CyIecTByIOT CIIOCOOBI PAIMOHATLHOTO HCIOIB30BAHUS COEPEKCHHI HA TEHCHUIO, TOBOPST
skcnepThl. OTHUM W3 KPYMHEHIINX BO3MOXXHOCTEH Uil CHWKCHHS 3aTpaT Ha TPOKHUBAHHE
OOBIYHO SIBJISIETCS COKPAILIEHUE U Mepee3], YacTo B APYTOil mITaT.

CormacHO pa3siIUYHBIM HDKOHOMHUYECKUM HCCIECJOBAHMAM, CAMBIM JOCTYIHBIM IITATOM
sBigercs 3ananHas Bupmxunusa. OHa UMeeT caMble HU3KUE €KET0/IHbIE pacXo/bl Ha MEHCHIO,
YUHTBIBasl KWIbE, 34PABOOXPAHCHUE M Ipyrue pacxonsl. CleayrolmuM B CIUCKE SBIACTCS
Tenneccu. Camble BBICOKOOLIEHEHHBIE TOpoa A neHcuoHepos - ®opt VaiiH, MHnnana, u
XanrcBwiul, Anabama, nmokazansl B ctathe U.S. News & World Report ot nporuioro HosiOpst.

Uro nacuet Hero-/Ixepcu?

Xotute octarbesi B CamoBoM llltare u mpu 3TOM CHU3UTH pacxojbl? BoT, uTo oOHapyXuiIu
Jpyrue.

GOBanking na3pan Meiic JIeHmuHT B OKpyre ATJIAHTHK HanOoJiee MTOCTYITHBIM MECTOM JIJISt
IICHCHUH, C CPEIHUMHU 3aTpaTaMu Ha ku3Hb B $1 800 B Mecsii.

Tomc-Puep B okpyre OylieH Takxke MOJy4YHJ NMpPU3HaHUE 3a OoJjiee JOCTYIHbIE BapHaHThI
KWIbsl. TakKe 371eCh €CTh OOJBIIIOE aKTUBHOE MIEHCHOHHOE COOOIIECTBO ¢ MHOTOYHCICHHBIMU
KJIy0aMu U COLMATbHBIMU BO3MOKHOCTSIMH.

B mporniom roxy TpeHtoH B okpyre Mepcep ObUT MPHU3HAH JIYYIIMM MECTOM JIJISl TICHCUH B
Hero-JIxxepcu, cormacao U.S. News & World Report. Cronuia taxke 3ansuia 143-e mecto B
CIHCKE JYYIIUX MECT JJIsl ICHCUU 110 BCEH CTpaHE.

JoctynHocTs U yno6cTBa TpeHTOHa CHOCOOCTBOBAIM €r0 BBICOKOMY PEUTHHIY, COTJIacHO
aHanmu3y 2024 roma. CpeqHsis meHa 1oma B ropoje cocraisuia $126 712, a cpenHsis apeHaHas
iata B Mecsi 0buta $1 263. C Hacenenuem B 106 290 yenoBek, TPEeHTOH TaKkke mpejjiaract
atMocepy HEOONBIIOTO TOpoJa W JOCTYH K KYJbTYpHBIM U HCTOPUYECKUM
JIOCTOIIPUMEUYATETHLHOCTSIM.

JlocTynHOCTP M LEHTpaJbHOE pacmnojoxkeHue TpeHToHa B ITaTe CcHENald  €ro
IPUBJIEKATEIbHBIM BAPUAHTOM Ul NEHCHOHEPOB, MIIYIIMX OajaHC yA0OCTBa M pa3yMHBIX
pacxozioB Ha npokuBaHue, ropoput U.S. News.

Cotpyanuku penakuuu Amanna Yosiec, Manaxun Axman u Jlykac @pay BHeCIU CBOW BKJIaJ
B 3Ty CTaThl0, KOTOpast Takxke conepkuT Matepuainsl u3 USA Today.

https://lenta.profinansy.ru/news/4491878

YkpCmpaxoeaHue, 20.10.2025, bBbpumaHckoe npaeumesibcmeo
npuesiekaem cmpaxoesbie MeHCUOHHbIE ¢bOHObI ons
cmumMyrnuposaHusi 3KOHOMU4YeCKO20 pocma

KpynHeliwue neHcuoHHble cmpaxosbie ¢hoHObI BenukobpumaHuu co3danu

epynny Sterling 20 0nsi cmumMynupo8aHUsi 3KOHOMUYECKO20 pocma cmpaHbl rnymem
npusne4yeHus uHeecmuuyud.

O6 »stoM wmHTEpHET pecypcy YkpCTpaxoBaHME H3BECTHO U3 3asBICHUS Accoluariu
Oputanckux crpaxoBukoB (ABI) u munuctepcTBa prunancoB Benukobputanuu.

«MHTEpeckl BKIATYUKOB BCETNla JTOJDKHBI OBITh B IEHTPE WHBECTUIMOHHBIX PEUICHHUH, HO
Onarogapsi CKOOPAMHHUPOBAHHOMY IOJAXO0JIY MBI MOKEeM paboTaTh co001Ia, YTOOKI MOIIEPIKATh
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Oonee CHIBHYIO OSKOHOMHKY CErOJHA ©  OyAyllee BKIQAYUKOB  3aBTpa», —
MIPOKOMMEHTHpOBaja reHepaibHbiid qupektop ABI Xanna ['ypra.

CornacHo 3asBJICHUI0O MUHUCTEpPCTBa (pHAHCOB BenukoOputanuu, rpymmna Sterling 20 6yner
COTpyIHHMYAaTh C YIpaBJICHHEM 110 WHBECTUIMAM ISl BBIBICHHS PETHOHAIBHBIX
MHBECTUIIMOHHBIX BO3MOXKHOCTEH.

3asBnenue o cosmanuu rpynmbl Sterling 20 caemaHo HakaHyHE OTKPBITUS PETHOHAIBHOTO
HMHBCCTULIMOHHOT'O CaMMHUTA B BI/IpMI/IHI‘eMe, OpraHnu30BaHHOTI'O 6pI/ITaHCKI/IM MMPaBUTCIBCTBOM.

N3BectHO, uTo B rpymy Sterling 20 Bonuta Legal & General Group, Beaymuii cTpaXOBIIUK U
CHICUAIMCT I10 YIIPABJIICHUIO aKTUBAMMU. Taxxke y4acTUuC B I'pyIIic NOATBECPANUIIN ICHCUOHHBIC
donasl Nest, AustralianSuper u apyrue.

https://www.ukrstrahovanie.com.ua/news/britanskoe-pravitelstvo-privlekaet-strahovye-
pensionnye-fondy-dlya-stimulirovaniva-ekonomicheskogo-rosta

gorod.lv, 21.10.2025, Eepocoro3 xomsim npuHyoOumsb K NeHCUOHHbIM
pegopmam

Espokomuccusi xo4em o06s13amb CcmpaHbi-4/ieHbl [po8odumb NeHCUOHHbIe
pegopmel, 8 cl/lyqae He8bINOSIHEHUS ee pekomeHOayul HauuoHarsbHble
rnpasumersnbcmea He cmMo2ym 8 MnosIHoM obbeme rnpemeHdog8amb Ha 6rodxemHoe

¢uHaHcuposaHue u3 bproccensa. O6 amom nuwem nra.lv co ccbiikol Ha u3daHue
Politico.

EK roroBut HOBBIN OrokeT Ha 2028-2034 rob1, €r0 00heM MOXKET COCTaBUTH 2 TPJIH €BPO.
BpIOCCCHB HepI/IOI[I/I‘-IeCKI/I I/ICHOJIBSyCT 6IOZ[)K€THI:I€ ACCUTHOBAHUA I CTI/IMYHI/IPOBaHI/IH
ompeneneHHbIX  pedopMm  BcTpaHax-wieHax. Jmastoro EK  dopmupyer  mo mepe
HGO6XOI[I/IMOCTI/I I/IHI[I/IBI/I,Z[yaJII:HI:Ie peKOMCHI[aLII/II/I JJIs KOHerTHBIX CTpaH.

Co cchuikoili Ha naHHble 3a 2023 rox wuznanue mnosicHsier, 4yto 80% MEHCMOHEPOB B
O6’bC,Z[I/IHeHI/II/I )KI/IBYT HUCKIIIOYUTCIIBHO 3a CUCT I'OCIICHCHUU, U3-3a YCTO Ka)KIILII\/JI HHTBII>'I YCJIO0BECK
JKUBET Ha TPaHu O€THOCTH.

ITo manueiM Politico, B 3TOT pa3 pekOMEeHAalul MOTYT OBITh HaIleJIeHbl Ha HallMOHAJIbHbIC
IICHCUOHHBIE CHCTEMBI, KOTOPBIC M3-32 CTAPCHUS HACEJIEHHUS U HU3KOH POXKIAEMOCTH MOTYT
0Ka3aThCs «Iapaju30BaHb» HM3-3a2 BBICOKOTIO JIOJTOBOTO OpeMEHH y psijia HAalMOHAJIbHBIX
npaButenbeTB. «Pabora EBpokomuccuu 3akimodaercss B TOM, YTOOBI IIOMOTaTh JElaTh
CIIOKHYI0 paboTy. MHCTpYMEHT MHIUBUIYaAIbHBIX PEKOMEHAAUUN MOAXOIUT IJIsi 3TOT0», —
cKa3ajJ U3JaHUI0 BLICOKOIIOCTABIEHHLIN YHHOBHUK EK.

Co ccpuikoit Ha nanHble 3a 2023 rox usganue noscHseT, 4To 80% neHcuonepos B EC xuByT
HCKJIIOYUTENIBHO 3@ CYET rOCYyJapCTBEHHOW meHcuu. B pe3ynbTare KaAblil MATHIA KUTETb
00BbEeTMHEHUSI B BO3PACTE cTapile 65 JeT )KUBET Ha IpaHu OeHOCTH, 3TO COOTBETCTBYET 18,5
MiH yenosek. EK He Oyner nmpeanuceiBaTh pa3Mep NEHCHOHHBIX BBIILUIAT WM BO3PACT BBIXO/1A
Ha TEHCHIO, HO XOYeT, «4TOOBI CTpaHBI-YJCHBI CO3IAaBajl OOLIMPHBIE CHCTEMBI YAaCTHBIX
IIEHCUOHHBIX HaKoIuIeHn! 1o aHanoruu ¢ CIIA».

B crpanax EC ckentuyecku OTHOCSATCA K TakuM IiaHaM. M31aHue OTMEuaeT, 4To yBs3Ka
010/ KETHOTO (PMHAHCUPOBAHUS C TAKOW OCTPOH MOJUTHICCKOM MPOOIEMON «PUCKYET HaBJIEYh
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MOHUTOPHUHI' CMU

CAMOPErYNURYEMAR OPTAHW3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHL X
NMEHCMOHHB X @oHAoOB

KaTacTpo(y Ha HaIlMOHAJIbHBIE IPABUTEIBCTBA, OCOOCHHO C YYETOM TOTO, YTO B JIEMOKPATHUSIX
HanOoJee JosUTbHBIC N30upaTenn — rpaxaane crapuie 50 jgeT».

«IlencnonHy10 pedopMy HENb3s KYIUTh, 3TO OyJIET YAapOM B COJIHEYHOE CIJICTEHHUE 110 Uee
JI€MOKpaTUN», — CKa3aJl HEHa3BaHHBIN 3aMMMHUCTpPA (PMHAHCOB OJJHOW M3 CTPAH — WIECHOB
EC. Ero xosmiera u3 Apyroil cTpaHbl CKa3al, YyTO KpaifHE COMHEBAeTCs, YTO «KTO-TO OyZeT
JenaTh 3T0 (IPOBOIUTE PEOPMBI ).

Wznanne ormevaer, uTo neHcHoHHBIE pedopmbl B EC peryisipHO MpUBOAST K MacIITaOHBIM
nporectam. Bo ®pannmm Takas pedopma BOBce cTaja OJHOMW W3 MPUYHMH MAaCIITAOHOTO
MOJIUTUYECKOI0 KPU3HCa, U3-3a KOTOPOI'O CTpaHa CMEHMJIA 3a JIBA I'0JJa HECKOJIBKUX ITPEMbEP-
MUHUCTPOB, a TENEPb, YTOOBI U30€XKATh JAIbHENUIIET0 YXYIIICHUS CUTYalluH, TPUOCTAaHOBUIIA
pedopmy. Ilo manubm Politico, 3amoposka pedopmer Oyaer crouts O6romxery Opanuuu 400
MJTH €BpO B T'O/I.

https://gorod.lv/novosti/361133-brussel-predlozhil-svyazat-finansirovanie-es-s-provedeniem-
pensionnyh-reform

102



