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TeMbl oHA

Hoes aoanmayuu neHcuoHHvlX NPOOYKMOE NOCMOAHHO 00CYHCOAemcss 8 Ompaciu
APAKMuYyecKu Ha 6cex 3Ace0aHusx 6 acnekme NpusieyeHus MoA00bIX KIUEHMO8 8
HezocyoapcmeeHHoe neucuonHoe oovecnevernue (HIIO) u npoepammbl 00120CpoUHbIX
coepeacenuti (I17{C), noomeepoun « PbK Unsecmuyusmy npesuoeHm HAYUOHATbHOLU
accoyuayuu He2ocyoapcmeeHHbvlx neHcuoHuvlx ponoos (HAIID) Cepeeti bensikos. [lo
cnosam npesudenma HAIID, nekomopvie QOHOBI YoHce HAYUHAIOM  OCHOPOIHCHO
mecmupogams NoO0OHble N00X00bl, HO BbICOKAS 3aPecyIUpO8AHHOCb OMPACIU
3acmasnsiem ux Obimsb 04eHb OCMOPOHCHLIMU 8 IMOM 80NPOCE

Munucmepcmeo gunancoe Poccuu noocomosuno uzmenenus 6 Hanocoswili kodexc,
npeodycmMampusaowue NOGbIUEHUE HAI0208020 GblYEMA NO B3HOCAM 6 PAMKAX
002060p06 doneocpourvlx coepexcernuil ¢ 400 0o 500 moeicsu pyoaeti 015 Kaxrcoo2o u3
pooumeneil. Hosvle npasuna 6y0ym npumeHsamucs exce200HO HA NPOMAICEHUU BCe20
CpOKa OelCcmeuUs YKA3AHHO20 CO2NAUuleHUs, NOOYEPKUBAIOM aABMOPbl UHUYUATNUGYL.
Hannvle nonpasku npedycmampugarom 66e0eHue HO8blX HAL0208bIX npepepenyuil 0st
cemelHbIX cOepecamenbHbiX UHCMPYMeHmos. B ciyuae 0006penus, usmeneHus
ecmynam 6 cuny 1 cenmsaops 2026 2ooa, cooowgaem URA.RU

Ilencuonepol, Ha noneuenuy KOMOPvIX HAXOOSMCSA HEMPYOOCNOCOOHbIE UTIeHbL CeMbl,
UMeom npaso Ha OONOJHUMENbHYIO 8bINIAMY K CIPAX080U NeHCUll, HANOMHUIL 8 becede
¢ RT oenymam [I'ocoymer Anexcanop Axyboeckuil. kax obvsacHun AHrybosckuil,
Haobaska 3a 00H020 udxcousenya - oxoao 2969 pyoneii 6 mecsy, 3a 08yx - okono 5939
pybnet, 3a mpéx - npumepro 8907 pyoneii. Ymobwvl opopmums donnramy, HeobX00UMO
oopamumscsi 6 meppumopuaivrHoe omoenenue CoyuanvHozo ¢onoa Poccuu c
3as61eHuemM U OOKYMEHMAMU, NOOMEEPIHCOAOWUMY, YMO UNCOUBEHEY ABTISAemCs
Hempyo0OCHOCOOHBIM U HAXOOUMCSL HA COOEPHCAHUU NEHCUOHEPA

T'omosumucs k 8vixo0y Ha nencuio 8 Poccuu ciedyem 3a01a208pemenHO: Tyyule 8Ce2o
Hauams 3a Noa200a Uiu 0ajxce 3a 200 00 OOCMUIICEHUS NEHCUOHHO20 803pacmad,
nocosemosana 8 _becede ¢ RT  skc-cenamop, npeocedamenv  Coyuan-
oemokpamuieckozo corosa scenuur Poccuu (CIJCIKP) Onvea Enughanosa. Ilo cnosam
Enughanosoti, smo mooucno coenamov He 8b1X005 U3 0oMa - uepes IUYHbIL KAOUHem Ha
catime CoyuanvbHo2o ¢hoHoa unu Ha nopmane 20Cyciye

Monoowsie n00u, Komopwvie Hauaiu Mpyoumvcs MoIbKO 6 3MOoM 200y, 6 CMapoCmu
PDUCKYIOM OCMAMbCs ¢ MU3EPHbIMU NEHCUOHHBIMU 8bINIAMAMYU, KOMOpble He CMO2YMm
NOKpbiMb  Oadice 06azo8vle pacxodvl. DmMo C643aHO C NIAHAMU NepPecMOmpend
CMOUMOCMb NEHCUOHHBIX DALI08 — eClU 81ACTU OeUCMBUMENLHO Peuam 3aMopo3ums
WU NOHU3UMb IMOM NOKA3aMeb, MO KadCOblll HOBbI Oall 6ydem cmoums MeHbule
npeovlOywe2o, CHUMCAS CYMMY BbINIAM KAXCOblU 200, Npeoynpeoun Oenymam
Tocoymul, unen Hayuonanvrnoeo gunancosoco cosema banka Poccuu, xanoudam
akoHomuueckux Hayk Cepeetl I aspunos, cooowaem «l azema.py»

LUuTtatbl AHA

Cepeeut bensxos, npesudenm HAIID: «Pazdenenue uneecCmMuyuoOHHbIX cmpamezuil
N03601UM (POHOAM YYUMBIBANb CAMbIE PA3HBIE 3ANPOCHL BKIAOUUKOE K COOEPHCAHUIO
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npooyKma, oenams e2o Ooaee OpUeHmuposanubim Ha kiuenma. OcobeHHo, yuumuoledas
HeoOX00UMOCmb NpuUeiIeyeHUus MON00bIX KIueHmos. <...> Jlis eHeceHus HO8aAYull
HeoOX00UMO USMEHUMb MEMOOUKU OYEHKU PUCKOS, NPABUILA PACKPLIMUSL, TUMUMBbL O
Kaaccam akmugeos u mpebosanus Kk ousepcugpuxayuu, 4moowvt pornovl Mo2iu 6€30naAcHO
npeoiazame paszmvie 6apuanmuvl uneecmupoganus. Ilpu smom Henv3s Odonyckame
VXyOulenus pe3ynomamos u3 3a us0bIMouUHbIX PUCKO8 UL OUWUOOK 8 Kiaccugurayuuy

TI'enepanvuwiti oupexmop HIID «T-Ilencuay [mumpuii Tapacoeé cuumaem, umo
mpeboganue 06e3y0bIMoYHOCU HA Ompe3Ke 00 NAMmu Jiem He Y4umsleaem 803pacm u
puck-npogpunv  knuenmos. Kpamxocpounvie bGenumapku  8viHYICOAOM  POHOB
usbe2amov 00120CPOYHBIX CIMpame2uti, 0axce eciu OHU 8vlco0Hee. « Koncepsamusnocms
Modxcem Oblmb NPUYUHOU HUBKOU NONYIAPHOCMU O0J20CPOYHO20 UHBECTUPOBAHUSL
cpeou monooedxcuy», - ckasan Tapacos. [losmomy Ons peanuzayuu adanmueHOuU
CMpYKmypol nopmgbenst modxcem nompedb08amvpcs ygeauyeHue npeodenbHoco CpoKd
2apanmuposarnus 6e3y0blmoyHOCmuU (¢ meKywux namu 00 oecsimu jiem), 000asul OH

Ilpakmuxa no pecynuposanuio, evipabomannas bankom Poccuu, npasunvHas,
cuumaem npedcedamenv cosema oupexkmopos « HII® «byoywee» I'anuna Mopososa.
«Ona Hayenena Ha NosvlueHUe YPOBHS 008EPUSL POCCUAH K 00120CPOYHBIM NPOOYKMAM
om HIID u 3auyumy maxux cbepedicenuii om CNOHMAanHulx mpam Kiuenma. Pecynamop
8HeC UsMeHeHUsl 8 NPOPUIbHOE 3aKOHO0AmeNbCMBE0 U NO360JIUL COeNamsb NAMUIEeMHUL
@ukcune - smo cepveznoe Osudicenue eneped. M pulHKY HA 2MOM dMane 6adxXCHO
noKasams pe3yiomamy, - pestomuposana Mopozosa

Tenepanvuwiii oupexmop AO «HII® «Coyuym» Okxcana Heamosa cuumaem, umo
Heobx00uMo 6necmu npamvle Hopmul, paspewarowue HIID npeorazame pasuvie
uneecmuyuonuvle cmpameauu 6 pamxax IIJ]C, npusazannvie K 00bEeKMUBHHIM
Kpumepusam  (6o3pacm, CcpoK 00 CcHAmus cpeocms). «Bosmoocno, cmoum
npeodycmMompems 02paHUyeHusi N0 aKmueam 01s pasuvlx cmpameaui. Hanpumep, 011
A2peccusHvIX cmpamezuti MOA00eNHCU MONHCHO NpedycMompems 0ojiee 8blCOKULL TUMUM
Ha akyuu, a 01 KOHCEPBAMUBHLIX Cmpameull NeHCUOHEPOS8 - NOBLIUUEHHYIO OO0
O®3y, - npednosicuna oua

Hoyenm kagedpvl skoHOMUKU U 0Decneuenus dKoHoMuyeckol bezonachocmu HUY
IIpe3uoenmckoti akademuu Enena ®@panyesa-Kocmenko ommemuna, umo pooumenu
CMO2YM 80CNONIB308AMbCA HAI0208bIM 8bluemom 00 500 muicau pybael, ecau Hanpassam
cpeocmea 8 pamKax npocpamMmvl 00J20CPOUHBIX cOepediceHull Ha 0yoywee c8oux
demeiti. "Omo 6ydem nepswiii demcxuti npodykm 6 pamkax IJ[C u easxcHwlll 21emenm @
JIUHeUKe UHBECMUYUOHHBIX UHCMpYMeHmoe O01a cemeu. Taxkaa mepa cmaHem
OONONHUMENbHbIM  CIMUMYIOM Ol  poOumenel y4acmeogams 6 npozpamme U
Gdopmuposamov unancosyro sawumy 0as ceoux Oemeil”, - noouepkHyia O0oyewm
Hudce2opoockozo ¢unuana PAHXul C
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Cnenmanuctel caiita OHIAHHMHCHIEKIMHU.p OTBETHJIM Ha BOIPOC, YTO JIENATh,
eciu paboToaaTeNb He TPUHUMAET 3asBJICHHUE O BhIXoze u3 nmpodcorosa wim HITD,
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MunncrepeTBo ¢puHaHCOB Poccuu moarorosmiio n3mMeneHus B Hanoroserii konexc,
MpeAyCMAaTPUBAIOIINE MOBBIIIEHWE HAJIOTOBOTO BBIYETA IO B3HOCAM B paMKax
JIOTOBOPOB oaTocpouHbiX coepexkeruit ¢ 400 mo 500 Teicsia pyOseit Iys KaK0ro
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MacmTaOHyI0 WHUIMATABY - TPOTpaMMy pa3BUTHS (PUHAHCOBOTO pPBIHKA,
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CpeIy HACEJICHUS CTPAHBI. 20
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Poccuiickoe npaBUTENbCTBO MOAEPKAIIO TOATOTOBIEHHbIE MUH(UHOM NONPaBKU

B HanoroBelii KozxeKc, KOTOpBIE MpEeNyCMaTpUBAIOT YBEJIMYEHHE HAJIOTOBOTO
BblUETa [0 B3HOCaM B paMKax JOrOBOPOB JIOJTOCPOYHBIX COEpEKCHHH.
MaxkcuManbHbIi pa3Mep BblUeTa JUIsl OMHOTo poautens BelpacTeT ¢ 400 Thicay 10

500 ThIcsY pyOei. 22
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MIPUYMHOXUTh cOepexkeHusi. DUHAHCOBBIE SKCHEPTHI AU IS HUKETOPO/IIEB
KOHKpPETHBIE PEKOMEHJAIMU, KaK HayaTh C MaJOd CyYMMBI U BBICTPOWTH

3¢ (HEKTUBHYIO CTPATETHIO. 22
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IKOHOMHUYUCCKU AKTHBHOE HACEIICHUC ... .veuveerveeeeereeenresssenseesseeseenseensesseesseessesssessesssesseensesssesseenns 24
CraBpomnosibekuid kpaii ¢ 2025 roma cmemaer ¢Gokyc (QUHIPOCBEIICHHUS Ha
SKOHOMHUYECKH AKTUBHOE HACEJIICHHWE 0 CTpaTerWH MOBBIMICHUS (DHHAHCOBOMA
IPaMOTHOCTH ¥ (popMupoBaHus (prHAHCOBOU KyIbTypbl 10 2030 roma, pacckazanu
Ha Bcepoccuiickoit KoH(pepeHInu Mo GUHrPaMOTHOCTH. 24

HoBocTu pa3Butus cucteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM IEHCHM ccccueereesssseessssecssssesssssssssssssssssssssssssssssssssasssssssssnsassssssassssssne 24

M3Bectus, 17.10.2025, OMIAATA TPYIHA .oeecvveeerreeeiieeeieeenieeeneeeesreesssseeensseesnsseesssseessseeessseeenns 24
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3apabOTOK TakXKe BBIPACTET Ha YETBEPTh, 10 125 ThIc. 3-3a 3TOr0 COOTHOIIEHUE
BBIIUIATHI U OKJIAJ1a €1I€ HEMHOTO COKpAaTUTCH - 10 23%, 3TO 3HAYUTEIbHO MEHbIIIE
pexomMeHayemoro MexxyHapoAHO! opranu3anuei Tpyia ypoBHs - He MeHee 40%.
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Cpennsisi crpaxoBas neHcusi B Poccum k 2028 roay BbIpacTeT NPUMEPHO Ha
4yeTBepTh U AocTUTHET 30 ThIC. pyOuiei, cienyer u3 3akmodeHusi CYeTHON maaThl

Ha mpoekt Ormmkera Condonna Poccunm («U3BecTrs» 03HAKOMUIHCH C
JOKyMEeHTOM). B Ommkaiiime roapl BBIILUIATEI OYIyT MOBBIMIATHCS MO3TANHO: B
2026 rony - Ha 7,6%, a B 2027-2028 rogax 3ariaHUPOBAHO MO JBE WHICKCAIIUH -

Ha 4% B QeBpaine u Ha 3,4-3,8% B ampere. 27
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Poccustne ¢ 3aprutatoif B 100 Thicau pyOsel MoryT paccuuThiBaTh Ha 4,3
NEHCUOHHBIX 0ajuia B rox s popmupoBanus Oynymieil nencuu, pacckaszaia PUA
HoBoctu cenatop, skc-rimaBa otaeneHusi Condonma mo IlckoBckoit obmactu
Haranes MenbHuKOBa. 27

TACC, 17.10.2025, lenytar I' /] paccka3zai, B Kakue JaThl IPaXaaHe CMOTYT IOJIyYHUTh

TICHCHHT B HOSIOPE ...vveeevieeeirieeeitieesiteeestteeetteessteassseesssseeassesessseeessseessssesensseessseesssseesssseessseeenns

['paduk BBITUIAT TEHCH B HOAOpE MOXKET TpeTeprneTh HW3MEHEHHS U3-3a
NPa3IHUYHOTO JAHA 4 HOAOPS U BBIXOJHBIX, KOHKPETHbIE JaThl MOTYT OTJIMYAThCS B
3aBHCHMOCTH OT PETMOHAa U 0aHKa, yepe3 KOTOPbI MPOUCXOIUT AOCTaBKA MIEHCUH.
06 srom pacckazan TACC mpencenatens komurera ['ocaymbl 1o Bompocam
COOCTBEHHOCTH, 3€MEJIbHBIM W  HMMYIIECTBEHHBIM  OTHOIICHHUSM,  YIIEH
HanmonaneHoro ¢unancoBoro coera banka Poccun Cepreii ['aBpuinoB (ppakius
KIIP®). 28

RT, 16.10.2025, B I'ocniyme packpbliiy, KTO U3 IEHCUOHEPOB UMEET IPABO Ha

JOIMOJTHUTCIIBHYIO BBIIIITATY ..euennintninitieiitenieitretetenteetaaseetanseataaseatanseanansscanensasorsnsnsanensans

[TencroHepsl, Ha TONMEYECHUU KOTOPBIX HAXOMATCS HETPYAOCIOCOOHBIC YJICHBI
CEMbHM, HMCHOT npaBo Ha HOHOHHI/ITGHBHyIO BBIHJIaTy K CTanOBOfI IICHCHUU,
HarmoMHua B 6ecene ¢ RT memyrat N'ocaymsl Anekcannp SkyOoBCKuit. 29

TACC, 17.10.2025, Dxcnept PAHXul'C pacckasana, kakyro I0IJ1aTy K IEHCUU MOYKHO

TTOJTYUHTD 38 JIETEH «eeeuuvvteeeeiuiiieeeeiitteeeeiitteeeeeuitteeeesuttaeeseaatateeesasbteeesaastteeesaabaeeeessbaeeesasbaeeesanns

[TeHcuoHepsl, y KOTOPBIX HAa WXKAMBEHUU €CTh HECOBEPILIEHHOJETHUE NETH WU
JeTH-CTYACHTBI, MOTYT NOJy4aTh (UKCHPOBAHHYIO BhHIIIATy. JloruiaTa 3a 0JJHOTO
pebenka B 2025 roay coctasnseT 2,9 Thic. pyoneit, coodumna TACC skcnept
PAHXul'C Tatbsina ITomonnckast. 30
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RT, 16.10.2025, Poccusinam MmocoBETOBAJIN TOTOBUTHCS K BBIXOAY Ha MEHCHUIO 3a TIOJIT0/1a WU

TEATKE BA TOMM.eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e e e e asaeesesesasesaeeseaesaeaaaaesaaasasssesaaaaesasesaseseaeaesssssnsnsassnnsnssnnssnnnnnn

['oToBUTHCS K BBIXOIY Ha IMeHCHIO B Poccuu cienyer 3a0iaroBpeMeHHO: JTydIie
BCETO HAYaTh 3a MOJIT0/a WITH JIaXKe 3 T'OJ] JI0 IOCTHKEHHUS IEHCHOHHOTO BO3pacTa,
nocoBeroBana B Oecene ¢ RT oskc-cenarop, mnpencenarens Couman-
neMokpatudeckoro corosa xeHimuH Poccun (CCXKP) Onbra Enudanona. 30

MoneyTimes.ru, 16.10.2025, [Tencruonepam pa3pemiv Moxy4aTh JOMOTHUTEIBHYIO

BBITIJIATY - HO HY>KHO 3HATb OTHO YCIIOBHEC. ..ot ee e

MHorue neHcHoHephl B Poccuu He 3HAIOT, YTO MOTYT MOJYYHUTh JOTIOJTHUTEIHHY O
BHITUIATYy K CTPaxoOBOW TIEHCHHM, €CIM Ha UX COACPXKAHUM HAXOMSTCS
HETPYAOCIOCOOHBIE POACTBEHHUKH. JTa Mepa MOAIEP>KKH JIEHCTBYET TaBHO, HO O
Hell penko roBopsAT myOaumdHo. O BO3MOXKHOCTH HANOMHUIJ AemyTaT [ OCHyMbI
Anexkcannp SIkyOOBCKHil, TOSICHUB, YTO 0GOpPMIICHHE HAT0ABKH BO3MOXKHO Yepes
Tepputopuanbabie otaeneHus ComumanbHoro ¢onma Poccuu. Pa3zmep BbITUTATHI
3aBHCHUT OT YHWCJIAa WKJIMBEHLEB, U OHAa MOXET OIIyTUMO YBEIWYHUTH OOIIMii
€KEMECSYHBIN JOXO0 MOKHIOTO YEIIOBEKA. 31
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B Poccunm Moryr JBYKpaTHO YBEJIWYMTb COLMAJIbHBIE TEHCHUM  JUId
HETPYAOCMOCOOHBIX TpaxknaH W ydacTHuKOB CBO. CooTBeTcTBYIOMIHNIA
3aKOHOMNPOEKT BHeceT B ['ocayMy rpymma JemyTaToB BO IJlaBe C MpecenaTeieM
naptun «Crnpasennusas Poccus - 3a npasny» CepreeMm MupOHOBBIM. 34

Audit-it.ru, 16.10.2025, B T'ocgyMy BHECEH 3aKOHONPOEKT O ABYXKPATHOM HOBBIILICHUH

COLTHATIBHBIX TICHCHM ... eeeeeneeeeeeee e ee e e e et e e e e e e e e et e e e e e e e e e e e e e e e e e eeaneeeeranaseeranaeeennnns

I'pynma nenmyratoB BHecna B ['ociyMy 3aKOHONPOEKT O MOBBIIIEHUH HEKOTOPBIX
COLIMAJIBHBIX MEHCHIA — BBIMIAYMBAEMBIX HETPYIOCIIOCOOHBIM TPaKIaHaM — B J[Ba
paza. IlompaBku TIpemsioKEHO BHECTH B craTthio 18 3akona 166-d3 o
rOCyJITapCTBEHHOM IEHCHOHHOM O0ECIICYCHHUU. 35
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l'azera.py, 16.10.2025, B I'ocnyme npenynpeauniv, YTO HbIHEIIHEN MOJIOI€KH TPO3UT HUILAS

Monoasie 1011, KOTOPbIE HAYAJIH TPYAUTHCS TOJIBKO B 3TOM TOJy, B CTapOCTH
PHUCKYIOT OCTaThCA C MU3EPHBIMU MEHCUOHHBIMH BBITIJIATAMH, KOTOPbIE HE CMOTYT
MOKPBITh Jlake 0a30BbIE PACXOJbl. JTO CBSI3aHO C IUIAHAMHU IEPECMOTPETH
CTOMMOCTbH TTIEHCUOHHBIX 0aJIJIOB — €CJIM BJIACTH JIEUCTBUTEIIBHO peliaT 3aMOPO3UTh
WM TTIOHU3UTH 3TOT TOKa3aTellb, TO KKl HOBBIA Oaill OyJeT CTOUTh MEHBIIE
NPEbIAYIIETr0, CHUXKAsI CyMMY BBIIUIAT KaXKIbIA TOJA, NPEAYNpEeausl JemyTaT
I'ocaymel, unen HanmoHnansHoTro (hmHaHCOBOTO coBeTa banka Poccum, kannunar
sKOHOMHYeCKHX Hayk Cepreii ['aBpuiioB. 36

MTPK Mup, 16.10.2025, [JonBeIaTa K CTpaXxOBOM MEHCHUU: KOMY TTOJIOKEHA? ........cc..nn...

HCHCI/IOHepLI, Ha TIOMCYCHHWMN KOTOPBIX HAXOIAATCA HCTPYI[OCHOCO6HI)IC YJICHBI
CeMbH, MOTYT PACCUUTHIBATH HA JOMOJIHUTENBHYIO BBIIUIATY K CTPAXOBON MEHCHH.
ITo cnoBam napiamenTapust Asekcanapa JKyO0BCKOro, 1aHHas Mepa MOAIEPKKH
NpeIyCMOTpEeHa Ul TeX, KTO (akTHYecKH oOecleyrBaeT yXOA M COAEp)KaHue
CBOMX OnM3KuX (#eTeil, BHYKOB, CyNpPYroB WM pOIUTENCH, NPU3HAHHBIX
HETPYyJ10CcTIOCOOHbIMM). PazMep momiaTsl 3aBUCUT OT YHMCIA HWXKIUBEHIEB U HE
MOJKET OBITh YCTAHOBJICH OoJiee 4eM 3a Tpex udesnoBek. [lompobHee - B MaTepuae
MIR24.TV. 37

Pam6nep, 16.10.2025, Kak paccuuThIiBaeTCs IEHCHUS 32 COBETCKUN CTaX PabOTHI................

B coBpemennoit Poccum AeHCTBYeT MEHCHMOHHAs CHUCTEMA, KOTOpas CHIIBHO
OTJINYAETCS OT COBETCKOM. HOE)TOMy Py HAa3HAYCHUH BBIIUIATBI TCM, KTO Hadall
cBoil TpynoBod mnyTh npu CCCP W B MNOCTCOBETCKOE BpEMS, MCHOJIB3YIOT
CIEIUAIbHYI0 METOJIMKY TIO/ICYETa MocoOusi. PacckaszbiBaeM, KaKk pacCUUTHIBACTCS
MIEHCHS 332 COBETCKHI CTak pabOTHI U YTO JIeNaTh, €CIIU MPHU pacu€Te YUl HE BECh
CTax. 38

Bribepy.py, 16.10.2025, Anacracus [OCTULLIEBA, CouuanbHble IEHCUU TIOBBICAT Ha

PEKOPIHBIE 14,8907 ...ttt et ettt e st e s e e as

C 1 anpens 2026 roga counanbHble IEHCUU MOBLICAT Ha 14,8%, nuiryT HEKOTOPBIE
CMU. Maio toro, yTo 3T0 OyIeT HOBBII PEKOP/, OH OKa)XETCs IMOYTH B J[BA pa3a
BBIIIIE MPOLEHTA UHJEKCA[MHM CTPAXOBBIX MEHCHUM, KOTOPbIE IUIAHUPYIOT MOJHATh
Ha 7,6%. XKném nosropenus 2025 roaa Uiy cpeacTBa MaccoBOM HH(POPMALIUU YTO-
TO HaIyTaJIN? 41

.37

.41
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PRIMPRESS, 16.10.2025, Mnaekcauus neHcuit oTkiaasiBaeTcst Ha roj. [lencuonepam
OOBSBUITH O HOBOM PEIIICHU ....ceuvveeeereeeereeesseessseessseesssesesssesssssssassssssssssessssesssssessssssssssesensses 42
[TencuonepamM OOBSBHIIM O HOBOM PEIICHWH, KOTOPOE CBSI3aHO C BOIPOCOM
yBeNUYeHUs uX BoIIaT. MHaekcalus neHcuil, KOTOpYyIo IIIaHUPOBAIH MPOBOAUTH
B (peBpaste, oTkIaabiBaeTcs Ha rof. OO0 3ToM pacckasana opuct Upuna CuBakosa,

cooburaer PRIMPRESS. 42
PRIMPRESS, 16.10.2025, B Hos16pe Oyaet cpa3y aBe nencun. [leHcuonepam o0bABUIM O
TIPHSTHOM CEOPIIPHBE «..vvvveeeurrreeesureeeeesusseeesssseeesssssseeessssseessssssesessnssseessssssseesesnsseeessnsseesssnssees 42

IleHcnoHepaMm pacckasaiayd O IPHUATHOM CIOPIPHU3€, KOTOPBIM MHOTHX JKIET B
HosOpe. [loxkuible rpakaaHe Moiydar cpa3y JBE NEHCHMM B TEUEHHE Mecsla.
[Tpuyem BTOpas BeIIaTa OyAET NMPUXOAWTH B OJUHAKOBOM JUISI BCEX pasMmepe,

cooobmaer PRIMPRESS. 42
PRIMPRESS, 15.10.2025, HoBas nbrora BBoguTcs ¢ 16 okTs0ps A1 KaXKI0ro MEHCHOHEepa:
OT 52 JIET T CTAPIIIC. .. uvveeereeeeureeeaureeenuseeenseeessseessseesssseesnseeannseesnssesansseesnsseesssseesnssessnssessnseeennses 43

[TencuonepoB 00pagoBagy HOBOW TNPHUATHON IOMOIIBIO, KOTOPYIO CMOXET
MOJIYYUTh KK TOXKHIION YesoBeK. Yke ¢ 16 OKkTsIOpsi B pernoHax Ha4YHET
JeicTBOBaTh Iporpamma, Koropas OyaeT ocoOeHHO akTyajlbHa C MPHUXOJ0M
xoJio0B, coobmiaer PRIMPRESS. 43
Aud, 16.10.2025, Komy noBbICAT TEHCHIO B HOSOPE 2025 TOHA? ...ccevveeeeveeeiieeeiieeerieeeieeenes 43
B Hos0pe Commanenbiii poun Poccun (COP) mpoBeneT MIaHOBEIN mepepacyeT
MEHCUOHHBIX BBIMIAT. OO 3TOM pOCCUSHAM HAIOMHUII 4JieH Ko-MuTeTa ['ocayMsl
110 MAJIOMY M CpEITHEMY IIPEANPUHUMATENBCTBY Asekcel ['oBbIpuH. 43

AprymeHTsLPY, 16.10.2025, Urops TJTYXOBCKUM, Pemuts eMorpaduueckyio mpoduemy
MOYKHO TOJIbKO BOTHAB HAaCEJICHHE B MOJIHYIO HHIIETY? Bricka3piBaHue aemyTara [ ocaymbl
BOBMYTHITIO POCCHSH. c..uvveeeuvreeeurueenuseeesnseeansseeensseesnsseesnsseesssesesssesesssessnsseesnsseessssessnssessnssesssseesnnses 44
Cyns mo cioBaM HE MpPOCTO JeMyTaTa, a IEJNOoro 3aMeCTUTENs MpeaceaTes
Focaymer PO mo nHGOpMAIMOHHOW MONMUTHKE, HHYOPMALMOHHBIM TEXHOJIOTHUSIM

U CBSI3M, MBI UIEM HE TeM ITyTEM, IBITAsACh TOBBICUTH POKIAEMOCTb B CTpaHE.
[TonnMaemp Ju, BCSKME TaM MaTKalUTaJIbl YBEINYMBAEM BCE BPEMs, BBIILIATHI
POXXEHHIIAM U MHOTOZETHBIM. A POXKIa€MOCTh KaK JKeJaja JIydIIero, TaK 1 )KeJaer.

A Bc€ moTOMY, 4TO HA00OPOT HAIO, YTOOKI JTFOIU HUIIUMHE ObuTH. Torna u poxaTh
OyIyT, 4TO T€ KOIIKH. 44

Hosoctu Mockssl, 16.10.2025, Beiruiatel MOCKOBCKHM TIEHCHOHEPAM U CEMbBSIM C IETbMHU
TTOBBICHT HA 090 ..ccuuviiiiiiiiiiie ettt et e et e et e s bte e st e e sabeeesabeeenane 46
C 1 sauBaps 2026 roma B MockBe NPOUHIEKCUPYIOT MOCOOMS M BBIMJIATHI
ropo’kaHam CTapIlIero MOKOJEHUs, CEMbsM C JE€ThbMU W UHBanuaaMm. Muaekcanus
OyJZIeT MPEBBIMIATh TPOTHO3UPYEMBIH YPOBEHb HHIISAIINH. 46
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HOBOCTHU MAKPODKOHOMI KM ......uuueeeeeeereneccreeeccereeccseeesessesssseossesenes 48
Kommepcantrs-UuBectuimu, 16.10.2025, FOnus IIOCJIABCKAS, MuBectuuuu B 1oie ¢

KHN3HBIO

33 HepBBIe JCBATH MECIILICB CyI_L[eCTBOBaHI/IH JOJIEBOI'O CTanOBaHI/IH KN3HU C60pI>I
Mo Hemy coctaBmiH okoso 10—11 mupa py6. O mogTHOIIEHHOM 3amycKe MpOoayKTa
TOBOPHUTH TIOKA PAaHO M3-3a CACPKUBAIONUX (DAKTOPOB — HEOIPEACTECHHOCTH C
HAJIOTOBBIMH JIBITOTAMH M BBICOKOM KIIIOUYeBOH cTaBKH. «b-HIHBecTHIIHI
pa3dupanuch, CTaHET JIM WHCTPYMEHT MOMYJSPHBIM W KaKUM HHBECTOpaM OH
MOJKET IIOIOMNTH. 48

Dkcnepr, 16.10.2025, JJannun HAMETKUH, Kak BbIBeCTH S5KOHOMHUKY Ha TPAEKTOPHIO

Tekymass 3KOHOMHYECKasi CUTyallMsl BBICTYNAET BBI3OBOM JUIsl NPABHUTEIbCTBA
Poccuu B wactu 3a7a4u 110 BBIXOIY HA IEJIEBBIE TEMITBI POCTa SKOHOMUKH (BBIIIIE
cpenHeMupoBbiX, WM 3%). Jlns pelieHus MOCTAaBJICHHOHM 3amaun TpelyeTcs
KOMIUIEKCHBIN TTO/IX0/], BKIIOYAIOIINI MOBBIIIeHNE 3()(HEeKTHBHOCTH OI0PKETHOH,
VHBECTULIMOHHOM, BHEITHEOKOHOMUYECKOU, KaJPOBOM ITOJIUTUKH. 51

Benomoctu, 17.10.2025, Koncencyc-nporuos «BegomocTteii»: kakum Oyaet pemenue LIb mo

KJIFOUEBOM CTaBKeE

N3Bectus, 17.10.2025, OceHnnune 3aMOpO3KU

Kom

MepcaHTb, 17.10.2025, Onarbs KONUTh

OKCIepThl pa3olUINCh BO MHEHMSIX O crieayomem mare banka Poccun mo
KJIFOUEBOM CTaBKE Ha 3aceTaHuu 24 OKTAOpPS, CIEAyeT U3 ONMpoca SKOHOMHUCTOB H
npefcTraBuTeneil  OusHeca, mnposeneHHoOro "BemomocTsamu". 3a  coxpaHeHue
TeKy1ero ypoBHs B 17% Beickazanuck 10 u3 22 pecnonaeHToB. Eie mects xayT
CHIKEHHUA Ha | mpoueHTHBIM myHKT (1. 1.) 10 16%. OauH U3 HUX HE UCKIIOYNII
MIPOMEXKYTOUHBIN BapuaHT - 16,5%. Enie nsaTe onpomeHHbIX 3KCIEPTOB HE TAl0T
KOHKPETHOM OLIEHKHU U IPUBOJST JUana3oH. /J[Boe n3 HUX BBICTYNAIOT 32 CHH)KEHHE
craBku 10 16 wm 16,5%, nBoe - xIyT coxpaHeHusl Ha ypoBHE 17%, HO Takxke
JIONyCKaloT CHWXeHue a0 16-16,5%. W ogunH skcnepT cYUTaeT BO3MOKHBIM
CHIDKEHUE CTaBKH cpa3y Ha 2 M. 1. - 10 15% - wim Ha 1 m. . - go 16%. 53

IleHTpoOaHK COXpaHUT KJIIOUEBYIO CTaBKy Ha ypoBHE 17% B okTs0pe, cieayer u3
KOHCceHcyc-niporHo3a "M3Bectuit". [lpuumHBl - BBICOKME MHQISAIMOHHBIC
O’KHMJaHMUs HACEJICHHMs, TOBBIIICHHE CTOMMOCTH TOIUIMBA U KpeIuTOBaHMs. baHk
Poccun noka He yBEpeH B TPEHAE Ha 3aMEAJIEHUE POCTA IIEH, IOITOMY IPEAIOUTET
JBUTATHCS OoJiee MeIUIeHHBIMU Iaramu. JlepuuuT KazpoB Ha pbIHKE W BBICOKAs
UHQIIALUSA CIIOCOOHBI 3aCTaBUTh PETYJISITOpPAa COXPAHUTh KIIOYEBYIO Ha TOM K€
YpOBHE BIUTOTH 70 KOHIIA roja. Yro Oyzaer BnusTh Ha pemenus b - B maTepuane
"N3BecTuii". 57

Kpynnuetinme 6aHKU B YCITOBUSX COXPAHEHHS )KECTKOM MOHETapHOU MoMTHKY [1b
HayaJ¥ I[OBBIIATh CTAaBKM IO Jeno3uTaM. Takue JOeWCTBUS BO MHOIOM
IIPOJUKTOBAHbl KOHKYPEHIMEN 3a PO3HUYHBIX KIHMEHTOB, KOTOpBIE BCE €LIE
IIPEINOYNTAIOT cOeperaTesibHble MHCTPYMEHTHI. Brpodem, Takue mnpeioKeHus
OTrpaHHMYEHBI 110 BPEMEHHU WIH ONPEIEISIFOTCS AONOJHUTENBHBIMU ycoBusamMu. Ho
C MpUOJMKEHHEM HOBOTOJHHMX IPA3IHUKOB M COXPAHEHHEM KOHCEPBATUBHOM
nonutuku L{b KonruecTBo Takux MpeioKeHid Oy1eT YBeTUINBAThCS. 59
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MK, 16.10.2025, dapbs Jdenuu: mudpoBoii pydis He CTaHYT UCHOIB30BATH TSl TOTAJIBLHOTO
KOHTPOJISI PACXOIOB TPAMKIAH ..cnvevreeeeervreeeenereeeenenneeans Omuodka! 3akaaaka He onpeaesieHa.

B mnpecc-nentpe «MK» mnpomen npsMoil 3¢up, MOCBSIIECHHBIH BHEAPESHHIO
upoBoro pyois U MepeKUBAHUSM, KOTOPHIE OH BBI3BIBACT y HaceleHus. Uem
HOBasi popMa JIeHer OTJIMYaeTcs OT Oe3HAIMYHBIX, HE BHITECHUT JIM OHAa OAHKU U
CTaHEeT JIU TUIATEXXH POCCHUSIH a0COIIOTHO MPO3pavyHbIMHU [Tl rocyaaperBa? Ha atu
BOIPOCHl OTBETWUJIM WIEH 3KCHEPTHOTrO coBeTa ['ocaymbl MO KpPUIITOBAIIOTAM
Muxaun YCrHeHCKui, TOKTOp YKOHOMUYECKUX HayK, 3aBKadenpoi (hruHaHCOBOTO
yueta u ayauta PYJIH [dapea JleHun U AOKTOp SKOHOMHYECKHX HAyK, ACKAaH
¢bakynbsrera punancos POY umenu [InexanoBa Koncrantun OppoB.  Ommobka!
3akiaaka He onmpeaeseHa.

Cenatludopwm, 16.10.2025, Hanorosslii BIUET TEMEPh MOKHO OOPMHUTH Uepe3
CTOCYCITYTHIN .ttt Ommodka! 3akiagka He onpeeseHa.
Ha nmoprane «I"ocycnyr» mosiBUIIach BO3MOKHOCTh O()OPMUTH HAJIOTOBBIN BBIYET.
HoBasi »xu3HEHHass CHUTyamusl 3alylleHa B paMKaxX (eIepabHOrO IPOCKTa
«l'ocymapcTBO 15 TIOAEH». Ommodka! 3akiagka He onpeeseHa.

PUA Hosoctu, 16.10.2025, Undnsauus B Poccun Ha 13 okTs16ps coctaBuna 8,08% B rogoBoM
BBIPOKECHUH - MUHIKOHOMPAZBUTHS «...eeevevreeeerreenrreennnes Ommodka! 3akiagka He onpejeseHa.
WNudnauus B Poccun Ha 13 oktabpsa cocraBmia 8,08% B rofj0BOM BBIpaKEHUU
npotuB 8,04% Heneneil panee, roBoputcs B 0030ope MunskoHoMpazButus "O

| TEKyIlleH IeHOBOW cuTyauun". Omudka! 3akaaaka He onpeaesieHa.

PUA Hosoctu, 16.10.2025, Puck anst puHCTaOUIBHOCTH B HAKOIIJICHUH JI0JITOBOM Harpys3KH,
a He B MOBBIMIEHUHU CTaBKH - LIB PD ..., Omuodka! 3akaaaka He onpeaesieHa.
HcTOYHUKOM pUCKOB 1711 (PMHAHCOBOM CTAOMJIBHOCTH SIBJISIETCSI HE INOBBILICHHE
KIIIOYEBOM CTaBKH, a HAKOIUJICHHE YSA3BUMOCTEH H W30BITOYHOW JOITOBOM
Harpy3kH, 3agada banka Poccuu - MpeBEeHTHMBHO M30€XaTh 3TOTO, 3asBHJIA B
unTepBbio PUA HoBocTu aupekrop nenapramenta punancoBoii crabunbHocTH LB
EnuzaBera [lanusona. Ommodka! 3akiagka He onpejeseHa.

PUA Hogoctu, 16.10.2025, Psan 6ankoB P® moBbICHIM CTaBKHU 10 BKJIagaM B pyOIsix
........................................................................................ Ommodka! 3akiagka He onpejesieHa.
Pan  poccuiickux 0aHKOB TOBBICMJIM CTaBKM IO pyOJIeBBIM  BKJIajam,

CBHUJICTETLCTBYIOT JIaHHBIE MApKETHHTOBOI'O areHTcTBa Marcs, KOTOpbI€ €CTh y
PUA Hosoctu. 63

[Tpaiim, 16.10.2025, UccnenoBanue mokas3aio, Kak pOCCUSHE JENat0T COCPEIKEHHUS .............. 63
TpeTL POCCHUAH U3 TCX, KTO ACIaCT c6epe>1<eHI/1$1, XpaHAT HAaKOIUICHUA Ha BKJIaJlaX B
GaHKaX, a Ka)KI[BIfI OATBIM  KOIIUT HAJIMYHBIC, TOBOPUTCA B HUCCIICAOBAHUUA

ctpaxoBoi kommaHuu "Pocroccrpax XXusHp", ¢ KoTOphIM 03HakomMuiocs PUA
Hogoctu. 63

NEWS.ru, 16.10.2025, HoBslii 5kcriepuMeHT oT ['ociyMbl: poccUsiHaM paccKas3aiiv O
BBIIJIATAX, KOTOPBIE CMOTYT MOIYYATh CAMOBAHATBIC .....eevvereeurererereenteeirenteeneneeenseeseeanenaeenne 64
Y caMO3aHATBIX MOXKET TOSBUTHCS BO3MOXKHOCTH IONydeHHsI (HUHAHCOBOU
nogaepxku 10 50 Teicsady pyOieil B ciaydyae BpEeMEHHOH HETpya0CIOoCcOOHOCTH,
3asiBua NEWS.ru nenytat I'ocagymsl Hukura Yarmms. [1o ero ciioBaM, BHECEHHBIH

B ['octyMy 3aKOHOMPOEKT MpeyCMaTpUBAET BHECEHHE €XKEMECTUHbBIX B3HOCOB. 64
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HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ...................... 66

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMIKHET0 3APYOCIKDS cecervrerrrscssseness 060

Oxu.Az, 16.10.2025, K 2050 roxy uucio neHCMOHEpOB B A3epOaiiykaHe BHIPACTET BIBOE:
TUTAH TEUCTBUI TIPABUTEIIBCTBA ...uvvveenevreeureeerereeessseeansneesseeessesensseeanssesansseessssessnssesssseesssseesnnses 66
Pedopmbl B cTpaxoBoi-IIeHCHOHHOU crcTeMe A3epOaiipkana Oy Iy T MPOI0IKEHBI
B HAaNpaBJICHUM TOBBIIICHUS (UHAHCOBOM YCTOMYMBOCTH M YKpEIUICHUS
CTPaxoBbIX MPUHIIMIIOB. DTO OTpakeHO B "CpelHeCPOUHON PACXOAHOU CTPYKTYpE
Ha 2026-2029 roas", moarotoBieHHOH MuHHUCTEPCTBOM (DMHAHCOB. 66

Bectu baky, 16.10.2025, Ilencuonnas peBomtonus B AzepOaiipkane: Kak 4aCcTHBIC (POHIbI
U3MEHSAT OYYIIEE TIOMKIITBIX TPAMKIIAH ...eeuvveerrierereenreensreenseensseenseessseaseesssesnseesnseesseesssesssasssseens 67
B Azepbaiimxane akTHBHO 0OCY>KIaeTCsl CO3/1aHNE YACTHBIX IEHCHOHHBIX (JOH/IOB,
KOTOpBIE MOTYT KOPEHHBIM 00pa3oM M3MEHUTh CUCTEMY OOECTeUeHHs MOMKUIIBIX
JOEH. 67
Baku.ws, 16.10.2025, B Azep0aiimxaHe MOBBIMIACTCS TIEHCHOHHBIA BO3PACT?......ceeveenenennne. 68
B couumanbHBIX CETSIX aKTHBHO PACHPOCTPAHSIOTCS COOOIIEHUS O TOM, YTO POCT
CpeIHel TPOJODKUTENIFHOCTH KU3HH SIKOOBI TPUBEAET K  TOBBIIICHHIO
NEHCUOHHOTO Bo3pacTta B AzepOaiimkane. Kak nepenaer BAKU.WS co ccbuikoit

Ha AlIIA, B otzmene mo CBs3sIM C OOIIECTBEHHOCThIO MUHHCTEpPCTBA Tpyda H
COIIMANIbHOM 3aIMTHl HACEJNCHUS OIMPOBEPINU 3TH YTBEPKACHUS, 3asSBUB, UTO
BOIPOC 00 YBEIMYEHHWU IIEHCMOHHOIO BO3pacTa Ha JaHHBIH MOMEHT He
paccMaTpuBaeTcs. 68

Butb0uun, 16.10.2025, ITpubaBky k neHCHUH MOXKHO HakonuTh! KoMy 310 moctymuo? ......... 68

C 2022 roma B bemapycu [elcTByeT mporpaMma  JOHNOJHUTEIBLHOIO
HAKOIUTEJILHOTO TIEHCHOHHOTO cTpaxoBaHus. OHa mo3BoJsieT (GopMHUPOBATH
«BTOPYIO MEHCHUIO» MPHU MOJAEPAKKE TOCy1apcTBa U paboToaaTeNsl. 68

Sputnik Kazaxcran, 16.10.2025, B Ka3zaxcTaHe BbISIBUIN HE3aKOHHBIC CXEMBI 110 JJOCPOYHOMY
CHATHIO MTEHCUOHHBIX U3 EHIIM Ha HKHUIIBE ......cceeeiiiiiiiiiiiiieccceceeeeeeeeeeeeeeee, 72
3aMriaBbl areHTCTBA 1Mo (pruHaHcoBOMY MOHUTOpUHTY JKenuc EnemecoB pacckaszan
JKypHaiicTaM, uTo B KazaxcraHe BBISBUIIM HE3aKOHHBIE CXEMBI MO JOCPOUYHOMY
CHSTHUIO TIEHCUOHHBIX U3 EHIID. 72

Sputnik MonnoBsa, 16.10.2025, Mongosa u CnoBakusi IpoBeH NMEPBBIN 3Tall IEPETOBOPOB IO
COIVIAIIEHUIO O IEHCHOHHOM OOCCIIEUEHUM ......euvimviennienreniienteentenirenteenteestesseennesenesseeseennesueenne 73
MonnoBa u CroBakus 3aBEpIIMIM IEPBBIM 3Tall IEPErOBOPOB IO TMPOEKTY
AJZIMUHUCTPATUBHOTO COIJIAILIEHU 110 PEeATU3alUU ABYCTOPOHHETO COTJIallleHHs B
00J1aCTH COIMATIBHOTO 00ECTICYCHHSI. 73
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HoBoCTH NEHCMOHHOM OTPACJIM CTPAH JAAJTBHEI0 3APY0CKDBS ceveeervnssrrccsssnns 13

MK JlatBus, 16.10.2025, 3-i1 1€ HCMOHHBIN YPOBEHb JIOJKEH CTATh IPUBJIEKATEIIBHEE ......... 73

JlatBuM cneayeTr ykpemiaTb 2-ii M 3-i MEHCHOHHBIE YPOBHH, YTOOBI TOBBICUTH
JOCTAaTOYHOCTD MEHCHH, peKOMeHayeT Mex1yHapoJHbIi BamoTHbINH pora (MBD),
KOTOPBIN MPOBEJ UCCIICIOBAaHNE TICHCUMOHHON CUCTeMBI JIaTBuu. DTO 00ecreunsio
ObI aJIeKBaTHbIC TICHCUU U CHU3WIO (DUHAHCOBYIO Harpy3Ky Ha rocyAapCTBEHHYIO
MEHCUOHHYIO cucTeMy B Oyaymem. MB® pekoMmenmyet JIaTBUM yBETUYHUTH JOJTIO
OTUMCIICHUH Ha 2- ypOBEHb, BEpPHYB TyJa IEPEHECEHHBIH Ha -l ypoBeHb
MPOIEHTHBIN MyHKT, TOBBICUTH IOXOIHOCTh TUIAHOB 2-T0 U 3-r0 YPOBHEH, a TaKKe

CTUMYJIMPOBaTh HAKOIIEHUS Ha 3-M YPOBHE. 73
PUA Hosoctu, 16.10.2025, Boratsie ¢ppaHity3sl TOXKE JOKHBI IPUHATH POCT HAJIOTOB PaIu
CHUKEHUS JEDUITUTA OFOJIIKETA = BITACTH ...eeeuvvreenereeenereesssreensseeessseeassseeessseessssesssssessssseesssesensses 74

@paHiy3amM, B TOM YHCJIE CaMblM OOraTbiM TIpakJaHaM CTpaHbl, MPUAETCS
CMHUPUTHCS C JOMOJHUTEIBHBIMHI HAJIOTaMH, 4YTOOBI COKPATUTh 1e(UIUT OI0JIKETa,
3asBWJIa B YETBEPr OPUIMAIIBHBIN NpeacTaBUTENb (PpaHIly3ckoro kabMuHa Moa

BbpexoH, roBops o npoekte 0ropkera Ha 2026 roz. 74
TACC, 16.10.2025, ITencuonepst @paHuuu npoBexyT 6 HOSIOPs aKLKIO IPOTECTa MPOTUB
OTMEHBI HHIEKCAIIMUIICHCHI ...ccvvuveeieineeeeeeeeeeeeteeseetneeseetaeeseesaneeseseanesessnnesessnnesseannesessnnansees 75

@paniry3ckre NEHCHOHEPHI MTPOBEAYT 6 HOsIOpsT MaHM(ECTALHUIO B 3HAK MPOTECTa
MPOTHUB PEMICHUA BIACTEN OTKAa3aThCsl OT MHAEKcAluu neHcuid B 2026 roay paau
OroKxeTHOM skoHOMUHU. OO 3TOM B 3dupe TenekaHana France 2 3asBuia riaBa
Benymiero (¢pasiy3ckoro mnpodcoro3Horo mneHTpa "Bceobmas koHdemepanus

tpyaa" Codu bune. 75
PUA Hosoctu, 16.10.2025, MakpoH cobpall CTOPOHHUKOB, YTOOBI OOBSICHUTHCS 110 TIOBOTY
MPUOCTAHOBKH TICHCHOHHOM PEDOPMBI ....vvveenivieeiiieeiieeeiieesieeesseeessseeesseeesseessseessseesseeensnes 76

[Ipesunent @panuuu OmMmaHy’1b MakpoH coOpan B Emuceiickom nBopie
JIeTyTaToB OT cBoei nmaptuu "Bo3poxnenue" u e€ pykoBoACTBO, YTOOBI OOCYAUTH
MEHCUOHHYI0 pedopMy U OOBACHHUTBCS TIO TIOBOAY HEOOXOAUMOCTH €€
MPUOCTAHOBKH, COOOLTHI B ueTBepr Tenekanan BFMTV. 76

HA Cursor, 16.10.2025, N3panns nomnan B MUPOBOH PEUTHUHT IEHCHOHHBIX CUCTEM - KaKOE
MECTO OH BAHSML....eenuveenrienreenteesieeeteesueeeteesieeesseesueeeaeesaneesseesaeeeaseesaaeenneesaeeenseesaeeenneesaneeneesanens 76
W3pannbckas NMEHCHOHHAs CHCTEMa IO-NPEXHEMY BXOJIWUT B YHCIO BEAYIIHMX B
MHUpE, COXpaHss craTyc cTpaHbl Kareropun A. CoINIacCHO €XErogHOMY
MEXIYHApOAHOMY PpEUTHHIY TIE€HCHOHHOIO OO€CledYeHHsl, MOATOTOBICHHOMY
HNuctutyTrom Mepcepa coBMecTHO ¢ YHHMBepcuTeToM Monama B MenbOypHe, B
2025 roxgy M3pawmib 3aHs ISITOE MECTO, TIOTEPSIB OJIHY MO3UIIMIO TIO CPABHEHUIO C
IIPOLUIBIM FOJIOM. 76

Pymbinus ceronns, 17.10.2025, B PyMbIiHuYM BBISIBUIIM CITy4Yau HAKOIUJIEHUS! IEHCUU U 3apIuiaT
CPEIH BBICOKOITOCTABIIEHHBIX UMHOBHUKOB ......eeeuttteuiieenutteeniteeeniteeesteeaireesseeesneeesseeesneeenanes 77
Cornacho paccrienoBannio Newsweek Romsnia, HECKOIBKO BBICOKOIPO(QHIBEHBIX
coBeTHUKOB SGG Moay4aroT crieliiaibHbIe IEHCUH OT CUJIOBBIX CTPYKTYP CTPaHBI,
takux kak SRI, MApN wiu SPP, napannensHo mostydast 3HaUUTEIbHBIE 3apILIaThl
oT SGG 6e3 Kakux-11M00 CaHKIU. 77
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Wznarensckuit nom [posuntms, 16.10.2025, 'mobansHbIN neHcHOHHBIH nHAeKCe Mercer CFA
Institute. JIyumme u xyamme MeHCUA MAPA B 2025 TOMY ..veevvveeerreerieeeieeerireeeeireeeneeesneeenens 78
Wuctutyr Mercer CFA Institute omyOnmkoBanm HOBOE 3HAa4YeHHWE MHJIEKCA
MEHCUOHHBIX CHUCTEM Mupa. JlaHHBI MOKa3aTelb pPACCUUTHIBACTCS IO TPEM
rapamMeTpaM OTHOIICHHUE IMEHCHH K 3apIruiaTte, yCTOWYUBOCTh CUCTEMBI U YPOBEHb
3aIUTHI ICHCUOHHBIX HAKOTUICHUH. B CBS3M C 3THM OBLIO OYEHb MHTEPECHO Y3HATh
Ha KaKOM MECTE B 3TOM CHHUCKe Haxoautcsa Poccus. 78

13



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBERMHBI X
NEHCUMOHHBX @OHAOOB

HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HIMN®

PBK WHeecmuuyuu, 16.10.2025, HI1® xomssim adanmuposamsb
MeHCUOHHbIe nopmdesiu Nod eo3pacm: 4Mo 3Mo 3Ha4yum

Ha npowedwem e Hayane okmsbpsi c¢opyme «DuHornonuc-2025» 6bina
o3gydyeHa udess adanmauuu nopmepenet [N4C nod eospacm u nompebHocmu
ydacmHukos rpozgpammbl. Ho peanusayuss mpebyem moyeyHoU Hacmpouku
cyuwecmeayrowezao peaynuposaHusi HI®.

Ha ceccun dhopyma «®@unononuc-2025» nmoa HazBanueM «Mrpa Baonryro: Smart-ynpaBieHue
A0JITOCPOIYHBIMU CGGpG)KGHI/ISIMI/I» TOBOpWJIM O HGOGXOI[I/IMOCTI/I ajanrtanuu IMnpoaAyKTOB
nporpammel goiarocpounbix coepexenuit (I1J1C) mox Bo3pact u morpedHOCTH KiaueHTa. «PBK
I/IHBCCTI/II_[I/II/I» PCIININ BBISICHUTDH, YTO MCIIACT PCAJIM30BATh 3TY HHULIUATUBY YiKC cepyac.

Wnest amanTanyuyu NEHCHOHHBIX MPOAYKTOB IMOCTOSHHO 0OCYX/IAaeTCs B OTPACIU MPAKTUYECKU
Ha BCEX 3aCElaHUSAX B aCMEKTe MPHUBJICUYCHHUS MOJIOABIX KIMEHTOB B HETOCYJApPCTBEHHOE
nencuonHoe obecrneuenue (HIIO) w mporpammer monrocpounsix coepexennit (I11C),
MOATBEP AU «PBK NuaBecTunusamy MPE3UIECHT HaIMOHAJIILHOU accoumalnuu
HerocynapcTBeHHbIX TneHCHOHHBIX (oumoB (HAIID) Cepreit benskos. «PazneneHue
WHBECTUIIMOHHBIX CTPAaTEeTHil TO3BOMUT (OHIAM YUYUTHIBATH CaMbIE pa3HBIE 3aMpPOCHI
BKJIQJJTYMKOB K COJEP>KAHUIO MPOIYKTa, JEJNaTh €ro 0ojee OpHUEHTUPOBAHHBIM Ha KIIMEHTA.
Oco0eHHO, yUUTHIBasi HEOOXOAUMOCTh MPUBJICUYCHHUSI MOJIO/IBIX KIIMEHTOBY, - TOOABUII OH.

[To cnoBam mpe3uaenta HAII®D, aHexkoTophie HOHIBI YK€ HAUYMHAIOT OCTOPOXKHO TECTUPOBATH
HO,Z[O6HI>I€ noaxoabl, HO BBICOKAA 3apCryJIMpOBAHHOCTE OTPACI/IM 3aCTABJIACT UX 6I>ITI> OYCHb
OCTOPOKHBIMHU B 3TOM BoIipoce. «J1jig BHeceHus: HoBalUi HEOOXOAMMO U3MEHUTh METOAUKU
OLICHKM DPHCKOB, NpaBUJa PACKPbITHSA, JUMUTHI IO KjIaccaM AakTHBOB U TpeOOBaHUS K
nuBepcudukanuu, 4toObl (OHABI MOTIM O€30MacHO TMpejJiaraTh pasHble BapHAHTHI
uHBecTUpOoBaHUs. [Ipu 3TOM Henb3st JOIMycKaTh yXy/IIIEHUS Pe3yJIbTaTOB U3 32 U30BITOYHBIX
PHUCKOB WJIH OIKOOK B KiIaccuPUKAIIIY, - MOSICHIIT benskos.

Bonpoc Bo3moxHO# auddepenumanymu moprdens IS pasIUUHBIX KaTErOpuil TpakaaH
obcyxnaercsi, mnoarBepaunu  «PBK  MuBectumusm» B mpecc-ciayxkbe  MunbuHa.
«/leiicTByIOIIEE 3aKOHOMATENLCTBO POCCMU HE COAEPKUT MpPSIMBIX OrpaHUYEHUH U He
NPEMSTCTBYET HETOCYNAapCTBEHHBIM TEHCHOHHBIM (OHAAM IpeayCcMaTpUBaTh pPa3lIUUHBIC
MHBECTUIIMOHHBIE MOPT(HENH Ui pa3IMuHBIX KaTeropuil rpakaaH. B maHHOM ciyyae pedb
MOYKET UATH U O JIOHACTPOIKE PETryINPOBaHU, - OTMETHIIN B BEIOMCTBE.

B banke Poccum yTtouHuMnm, uto mpu 3TOoM (oHAAM, KOTOpble (HOPMHUPYIOT CTpaTeruw,
CBS3BIBAIOIIME YpPOBEHb pHUCKA NOPTQENs KIMEHTAa C OXKUIAEMBbIM CPOKOM JTOCTHKEHUS
NEHCHOHHOTO BO3pacTa, HEOOXOIMMO BECTH YUET CPE/ICTB U HHBECTUPOBATh UX OTACIBHO IPYT
oT apyra. Perynarop moauepkuBaeT, 4TO BO3pACTHAs MHBECTHIIMOHHAS CTpaTerws J0JDKHA
OBITH TpOINHUCaHa B JOrOBOpax C KJIMEHTAaMM W TIEHCHOHHBIX NpPaBWJIaX WM TpaBHIIaX
(GbopMHUpPOBaHUS JTOJATOCPOUYHBIX cOepexeHu. «IT0 HEOOXOIUMO JUIsi TOTO, YTOOBI HE
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CMCIIUBATh aAKTUBLI U 06}I3aTeHLCTBa KIIMCHTOB pPa3HbIX BO3PACTHLIX I'PYIII, B TOM YHUCJIC JJIA
KOPPEKTHOTO pacyera pe3ysIbTaTa pa3MelleHHs IEHCHOHHBIX CPEICTBY, - pe3tomupoBaiu B L[b.

[To mamubiM banka Poccum, Ha Hadano CeHTSIOps KOJIWYeCTBO TO0roBopoB B IIporpamme
JIOJITOCPOYHBIX COepe)eHUl - 6,7 MITH IITYK Ha cymmy 483 mipa.

Urto nyxHo usmenuts B [1JIC: muenue HI1D

HecmoTpss Ha TO YTO B 3aKOHOJATENbCTBE HET MPSAMBIX 3alpeToB A AuQQepeHunanuu
MIEHCUOHHBIX MopTdenel, A MPaKTUIeCKOro BOIUIOMICHHS 3TOH WHUIIMATHBBI, TT0 MHEHHIO
($OHI0B, €CTh HEKOTOPBIE OTPaHUUEHUSI.

Cpok 6e3yOBITOYHOCTH

I'enepanbubiii qupexkrop HIID «T-Ilercus» dmutpuit TapacoB cuuTaer, yTo TpeOOBaHHUE
0€3yOBITOYHOCTH Ha OTPE3KE 70 IMATH JIET HE YUUTHIBAET BO3PACT U PUCK-TIPOPHIIH KIHEHTOB.
KpaTtkocpounble OeHUMapKH BBIHYXIAIOT (DOHABI U30€eraTh JOJITOCPOYHBIX CTpATEeTul, Jaxe
ecnu OHM BbIrogHee. «KOHCepBaTUBHOCTh MOXET OBITh NMPUYMHON HU3KOH MHOIMYyJISPHOCTH
JOJITOCPOYHOTO0 HMHBECTHPOBAHMS CPEIU MOJIOACKW», - cKkazan TapacoB. [lostomy mns
peanu3aniyi  aJaNTHBHOM CTPYKTYpBHl MOPT(HENIs MOXKET THOTpeOOBaThCS yBEIMYECHUE
MPEACIBHOTO CPOKa TapaHTUPOBAHUS 0€3yOBITOYHOCTH (C TEKYyUIUX ISATH JI0 JECATH JIET),
n00aBUII OH.

YeMm panuHHEE TOPU3OHT HHBECTHPOBAHMS, TeM JOJS PHCKOBBIX aKTUBOB B MopTdene u
IIOTCHIUAaJIbHAas1 AOXOOHOCTH I/IHBeCTI/II_[I/Iﬁ MOTYT GBITL BBIIIIC, COrJIalmacTcCsa reHepanLan‘/'I
nupektop HII® «Peneccanc nHakoreHus» BrnagucnaB I'yceB. OmHako mpu JOCPOYHOM
npeKpalieHnH 60iee pUCKOBaHHBIX JJOTOBOPOB, BBITUIATaX BHIKYITHBIX CYMM JIM0OO HX MEPEBO/IE
B JIpyroil HEroCy1apCTBEHHbIN (OH]T PUCKHU TONOJHUTENbHBIX (DMHAHCOBBIX MOTEPh KIHUEHTOB
TaKke OyIyT BBIIIE, TPEAYIPEIHI OH.

[IpakTuka 1O peryJaupoBaHHIo, BbIpaboTaHHas bankom Poccuu, mpaBuibHas, CUYHUTAET
npenceaarens copera nupektopos «HIID «byaymee» 'anuna Mopo3oa. «OHa HaleneHa Ha
MOBBILICHUE YPOBHS JOBEPHS POCCHUSH K JOJIrOCPOYHBIM npoaykTraM oT HII®D u 3amuTy Takux
cOepekeHH OT CIIOHTAHHBIX TPaT KJIHMEHTA. PerynsTop BHeC M3MEHEHHs B NPOPHIBLHOE
3aKOHOJATEIbCTBO M IO3BOJWII CAENAaTh MATWIETHUH (DPUKCHUHT - 3TO CEpPbE3HOE JBHKCHHE
Briepeal. 1 ppIHKY Ha 3TOM 3Tare BayKHO 110Ka3aTh PE3YJIbTaTy, - pe3toMupoBana Mopo3osa.

CormacHo TpeboBanusM 3akoHa, HIID 06s13aHbl MHBECTUPOBATH JEHBIH TOJIBKO B HAJICKHBIC
(uHAHCOBBIE MHCTPYMEHTHI MOJ CTPOTHMM KoHTpodeMm banka Poccun. Ecnu ¢oHn momydut
yOBITOK B pe3yJIbTaTe HEYJAYHBIX WHBECTUIIMOHHBIX PEIICHUN, OH BO3MECTUT yYaCTHHKAM
NOTEPH 110 UCTEUEHUH FapaHTUHHOTO Nepuoa (TsITh JIET).

Pacmpenue coctaBa HHBECTUIIMOHHOTO MOPTQes

I'enepanbubiii qupextop AO «HII® «Coumym» Okcana MBaHoBa cUMTaeT, 4T0 HEOOXOAUMO
BHECTH TMpsAMbIe HOpMBI, pazpemaromue HIID mnpemnarate pa3Hble HHBECTUIMOHHBIE
crpaterun B pamkax [1JIC, mpuBsizaHHbIe K OOBEKTHBHBIM KpPHUTEpHUAM (BO3PACT, CPOK IO
CHATHSA CpeAcTB). «BO3MOXKHO, CTOMT MPeAyCMOTPETh OTPaHUUYEHUS 110 aKTUBaM JUIsl Pa3HbIX
ctpateruil. Hanmpumep, 11t arpecCUBHBIX CTpATETHil MOJIOJICKH MOXKHO IPEyCMOTPETH Ooiee
BBICOKHMM JIMMHT Ha aKIWH, a JUIsi KOHCEPBATHBHBIX CTPATErMi IEHCUOHEPOB - MOBBIIICHHYIO
1o OD3y, - mpeyIokKuIIa OHa.

B otnnume ot npyrux naBectTuimoHHbIx mpoaykroB (MCXK, HCX, ACXK u 1. 1.) [TJIC octaetcs
HanOoJiee KECTKO 3aperyIMpPOBAaHHBIM HHCTPYMEHTOM C TOUKH 3pEHHS Pa3MELICHUs CPEICTB
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YYaCTHHUKOB, IPOAOIDKaeT AupekTop no npoaykry HII® «I["a3¢ona neHcnoHHbIE HAKOTUICHUS
Poman Kaphees.

«IIpuuem 3Ta perysisTopHas Harpys3ka BbIIIE, Ye€M Yy MaeBBIX (OHAOB. Y YMPaBISIOMIUX
xommauuii (YK) ecTb BO3MOKHOCTH CO31aBaTh TEMaTHYECKUE HHBECTHIIMOHHBIC CTPATEINU U
rubko GopmupoBats noprdenu, Torna kak Tpedosanus k HIID pacmpocTpaHsioTcs Ha BeCh
noptdensb poHga 6€3 MpUBI3KHU K 0TIEeTbHOM cTpaTeruu. bonee Toro, y YK HeT 00s3aTenbHBIX
TpeboBaHUi K 0e3yOBITOYHOCTH - WHBECTHLMOHHBIM puck HeceT kineHT. HIID, HampoTus,
00s13aH oOecrieunBaTh 6€3yOBITOYHOCTBY, - TTIOSICHUT OH.

Ilo mHeHUIO KapHeeBa, 9TO BJIMACT HAa MHBCCTHUIHWOHHYIO TOJHUTHKY H, KaK CJICIACTBUC, HA
TOXOAHOCTh BiIokeHHH y4acTHUKOB [IJIC. «bbimo OBl cripaBeyiMBO AaTh YYaCTHUKY IPABO
BBI60paZ 4TO IJId HCTO BAKHEC - JOXOAHOCTDb UJIN COXPAHHOCTDb KallnuTajla», - ,uo6a131/m OH.

B «COepe» cumTaroT, 4To MOJOABIE JIOAU OoJiee CKIOHHBI K MPUHSATHIO KPATKOCPOYHBIX
PUCKOB U BBIGOpy BOJIaTUJIbHBIX, HO IOTCHIIUAJILHO 601166 AOXOOHBIX HA JJIMHHOM TI'OPHU30HTC
WHCTPYMEHTOB. «PerynmupoBaHue, Ha Halll B3I, JOJDKHO OTPa)aTh 3TH OCOOCHHOCTH U OBITh
aJanTUPOBAHO K HHMM. TakoW MOAXOJ TOBBICUT IIPUBIIEKATEIBHOCTH IPOrPaMMBbI
JOJTOCPOYHBIX COepPEKEHHI 115t 00JIee MOJIOIBIX KIIMEHTOB, & TAK)KE TIOBBICUT JIOJITOCPOYHYIO
JIOXOJHOCTb 3TOW MPOTPaMMBbD», - TIOSCHHJI CTapIIUi BHIIE-TPE3UICHT, PYKOBOAUTENIb OJI0Ka
«Ynpasnenue 01arococrosiauem» Coepbanka Pycian BectepoBckuid.

Opnnako B «HII® «byayiee» nmonararot, 4TO TEOPETUUECKH peann3anus uaeu 0osee ToueuHon
kacromm3aruu [IJIC mom Bo3pacT W TOTPEOHOCTH KJIMEHTa BO3MOXXHA, HO OOJBIIOTO
SKOHOMMYECKOr0 IpupocTta 3T0 He aacT. [lo mHeHuto ['anuHbl MOpO30BOM, CETOAHALIHSISA
PEryJIATOpPHKA yXe MO3BOJISIET KaCTOMU3UPOBaTh NMpoaykTel HII® m yyacTHUKM pBIHKA yke
pOoOOBAIM MPEAOCTABIATH KIIMEHTY BO3MOXHOCTh HACTPOUTH 0] caMoro cedst mpoaykt. «Ho
MPAaKTHKa [IOKa3bIBA€T, YTO B OTHOIIEHWU IEHCUOHHBIX (KOHCEPBAaTHUBHBIX, COLIMAJIHHO-
OpUEHTHUPOBAHHBIX, IO CBOCH CyTH, COEpeXKeHMil) KIUEHT 4Yalle BCEro JOBepseT
npodeccuoHanbHbpIM yripaBisitomuM - HII® - u He cTpemutcs OpaTh Ha cels pUCKW», -
pEe3IOMHpOBaIa OHA.

HanwmonanwsHast accornuanus ydyacTHUKOB ¢oHaoBoro peinka (HAY®OP) nanpaBuna B bank
Poccun xommenTapun Kk mpoekty «OCHOBHBIC HaNpaBlCHUS Pa3BUTHsL (PMHAHCOBOTO PHIHKA
Poccuiickoit ®deneparuun Ha 2026 rog m mepuon 2027 wm 2028 romoB». B wacTHOCTH,
npo(y9acTHUKHY 3asBUIIH, UTO TeKyIiee perynupoBanne HIID orpaHnymBaeT nx BO3MOKHOCTh
WHBECTHPOBAHUS B aKIMH, 3acTaBjsis WHBECTHUPOBATh B KOPOTKYID H  BBIOMpATh
[IPEUMYILECTBEHHO JOJI'OBble HMHCTpyMeHThL. Ilo wmHenuro acconmanuu, HII® kax
JIOJITOCPOYHBIN HHCTUTYIIMOHATBHBIA HHBECTOP IOJKEH MHBECTUPOBATH B akiuu oT 30 10 60%
CBOHMX aKTHBOB.

Taxke B HAY®OP cunTarloT npaBWIbHBIM CO3JaHUME MeXaHu3Ma, mnosBoiisitomero HIID
npezmaraTL CBOUM KJIHMCHTaAM pa3HBI€ HOpT(beJII/I B 3aBUCHUMOCTH OT UX B03paCTa, rac Ao
JIOJICBBIX HWHCTPYMEHTOB CHIDKaJach Obl 1O Mepe YBEIMYECHHsS BO3pacTa KIHMEHTa C
3aMCIICHUEM UX 60.]166 HAaACKHBIMU JOJITOBBIMU.

Panee rmaBa 1Ib DOnbBupa HaOuynnuHa 3asBisuia, 9TO PETyIsaTOp HE TOIIEPKHUBACT HJICHO
Pa3BUTHS PHIHKA aKIUH 3a CUET MOCIa0ICHUH U1 HErOCYAapCTBEHHBIX IIEHCHOHHBIX (DOH/IOB.

ITo nanneiM banka Poccun, Ha 30 uronsa 2025 roga cymectByronui JumMuT akiui B 40% ot
aKTUBOB HCIIOJIb3yeTCA JuIb Ha 7,9% 10 NEHCHMOHHBIM HakomieHusM u Ha 10% mo
NICHCUOHHBIM pe3epBaM.
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Kak moxet Beirnsaets agantamus [IJC nist K 1MeHTOB pa3HOro Bo3pacTa

«PBK HuBecTunuu «o0paTwiIiNCh K HEroCcyJIapCTBEHHbIM mneHCHOHHBIM ¢donaam (HIID) u
y3HalIM, KaK MOXKET BBITJIAAETh Iud¢epeHnanys MeHCUOHHBIX MopTdeneld y4acTHHUKOB
nporpammbl - goirocpounbix coepexkennit (I1JIC). BonpmumHCTBO ompomieHHbIX  (OHIOB
CUMTAIOT, YTO B 3aBUCHUMOCTH OT TOPU30HTA MHBECTUPOBAHMS CTPYKTypa MOpTdess ToKHa
OBITH OOJICe PHCKOBAaHHOW B Havyalle CpOKAa U MEHEE PUCKOBAHHOH B KOHIIE.

Hanpumep, Poman Kapuee u3 HII®D «l'a3poHn meHCHOHHBIE HAKOIJICHHS» TMpEAaraeT
CIEAYIOIINN MOIXO0:

. Uil ieteid U moiioAexu (1o 35 JeT) mpu TOPU30HTE HAKOIUIEHUH B JECSITKU JIET
JOTTyCTHMa BBICOKast 1oJtst akiui - 10 90-100% mopTdens. 3To obecneynBaeT MaKCUMAJIbHBIN
NOTEHI[MA] pOCTa KamuTajlla MpPU YMEPEHHOM UYBCTBUTEIBHOCTH K KPaTKOCPOUYHBIM
KOJICOaHMSIM;

. JUTS KIIMEHTOB CpeHero Bo3pacta (35-45 ner) moro akiui 11eecoo0pa3Ho COKPaTUTh
10 60-70%, yBeauauBas OO OOJIUTAITNN;

. Juist 3pesioro Bo3pacta (45-60 nert) - no 30-50% akuuii B 3aBUCUMOCTH OT PHIHOYHOM
KOHBIOHKTYPHI,

. nocje BbIXOAa Ha NeHcuio (60+) MpUOPHUTET CMelaeTcss Ha CTa0MIBHOCTh BBIIJIAT U
3alMTy KanuTana. B moprdene momkHbl npeobiganaTh OOIMraliiM U HUHCTPYMEHTHI C
(UKCUPOBAHHOM JJOXOJHOCTHIO, AKLIUHU MIPH STOM pPa3yMHEe UCKITIOUUTh.

MupoBasi npakTUKa MEHCHOHHBIX MPOrpaMM, KOTOpBIE CYLIECTBYIOT MPOJOJIKUTENbHBIN
HepuoJi, TOBOPUT O TOM, YTO YeM MOJIOXKE KIIHEHT, TeM Oojiee OOoJbIasi A0Sl pUCKA MOXKET
ObITh B mopTdene KIWeHTa, W HaoOOpOT, corjamiaeTcs TeHepaiabHbI aupektop «HIID
«Cyprytredreraz» Anekceit Hazapos.

Y HII® BTB ectb HapaOOTKK B ’TOM HaIlpaBJICHUH, COOONTNI TeHepanbHbIi qupekTop «BTh
[encuonnsiit pouay Anapeit Ocunos. «Tak, Ipy JOCTHXKEHUH OIPEIEIEHHOTO BO3PAacTa MbI
IUIAHUPYEeM [pe/ularatb KJIMEHTY nepedTH u3 mnoprdens c¢ Oosnee arpeccUBHOU
MHBECTUIIMOHHON CTpaTerueil B MeHee pUCKOBBIN, COATaHCUPOBAHHBIH, a B IPEATNIEHCHOHHOM
BO3pacTe - B KOHCEPBATUBHBIWN», - OSICHUJI OH.

B HII® «Conuym» npuBOAAT NpUMEp, T€ B 3aBUCUMOCTH OT BO3pacTa KJIMEHTa, LeJed U
TOPU30HTa HMHBECTHpPOBaHHs a0 akuuii B uHBectnoprdene c 80-90% (mns pebenka)
COKpamaercss A0 Hyas (ans mneHcuoHepoB 60+) U OJHOBPEMEHHO BO3pACTAaeT IO
KOHCEPBAaTUBHBIX MHCTPYMEHTOB - obOnuraruii. Tak, Hanmpumep, Il MOJIOJIEKU C BBICOKHM
anmeTHTOM K PHUCKY TpeiaraeTcs cleayrommas nponopius: akiuu - 70-80% u obnuranum -
20-30%; nast roei 3pesioro Bo3pacTta, Il KOTOPBIX 1EMb - 3allUTa KalnuTalla epe] BEIX0I0M
Ha MEHCHIO, JIOJIS aKIuil B mopTdene cHmkaeTcs 10 10-20% u yBenuauBaeTcs 101t O0Iuranuit
10 80-90% (nmpeumyiectsenHo OD3).

B HII® TICH cumraror, 9T0 KacTOMU3allMsl MO3BOJWIA OBl JIydIlle PEeliaTh CTOSIINE MEepe.
KOHKPETHBIM YE€JIOBEKOM (PMHAHCOBBIX 3a4ay. «J{Js MHOTHUX KIMEHTOB, HAalpuUMeEp TOJbKO
BCTYMAIOIIUX B TPYJOBbIE OTHOIICHUS, M TPa)XJaH CPEIHEro BO3pPacTa, KOTOPHIE T'OTOBBI
MPUHUMATDH OOJIBIIE PUCKOB, MOSIBUTCS BO3MOXHOCTh MOMYUUTh 00JI€€ BBICOKYIO JOXOTHOCTb,
YyeM IO KOHCEpPBAaTUBHOW cTparerud. M 3T0 mpuTOoM YTO TrocyJapCTBEHHas CHUCTEMa
rapaaTupoBanus npaB ydactHukoB mo HIIO u IIJIC obGecmeunBaeT 6€3yOBITOYHOCTH HX
BJIOJKEHUI, - T0OaBUIN B POH/IE.
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Anamutuku «T-UHBecTuiuniny cooOmuMIn, 9T0 CMOACTUPOBAIH OTSHIIUATBHYIO JOXOJHOCTh
Ha OCHOBE HCTOPHYECKHX JaHHBIX OTE€UECTBEHHOTo phIHKa (ecTh y «PBK MuBectummii»).
Hcnonp30Banich Takue MOKa3aTeNn, Kak HHIEKC MOJTHON JOXOTHOCTH MocOUpKu «OpyTTO»,
MHJIEKC COBOKYIHOM JTOXOAHOCTH rocodmurannii MocOupKu, HHANKATOP JIEHEKHOTO PhIHKA,
WHJICKCHl JOXOJHOCTH KOpPIMOpaTuBHBIX obOmuramuii Cbonds u KOTHPOBKHM 30J7I0Ta Ha
Mocoupke, TOSICHUIH OHHU.

PacueTs! npoBoMIKMCh 0 MHOKECTBY 15-1eTHUX neprooB - ¢ 2003 no 2025 rof, co cABUroM
Ha OJIMH MECSILl MEX/1y KaX/IbIM OKHOM, YTO II03BOJIMJIO OLIEHUTh YCTOMUMBOCTh CTPATETUHU IPU
pa3HbIX cTapTOBBIX AaTax. C mepBOro o MAThIN T0/l aHATUTHKH BBIOpau 101110 akiuii B 60%,
C IATOrO0 Mo AecAThIN - yxke 30%, ¢ necsitoro mo 15-i - 10%.

Takast MoJenb MO3BOJIMJIA TOJYYHUTh JTIOXOJHOCTh B cpeaHeM Ha ypoBHe 10,6% romoBbix
npotuB 9,9% - pesynbpTaTa, KOTOPBIM JAET 3a TOT YK€ NEPHUOJ CPEIHSISI CTPYKTYypa BIIOKEHUI
HII®, cmopenupoBanHad aHamuthukamu «T-WHBectunuin» Ha ocHoBe naHHbiX 1[b. Ho Ha
TOPU30HTE MATH JIET TUIaHBI C BBICOKOM JOJIEM aKIUMi MOTYT MOKa3blBaTh OTPUILIATEIBHYIO
JIOXOAHOCTb, MPEAYNPEUIN AHATUTUKH.

B HAII® cuuratot, 4To Haesi KaCTOMHU3aLMK IEHCUOHHBIX TPOTYKTOB aKTyajbHA U HHTEPECHA,
OCOOCHHO B aCIeKTe MPHUBJICUCHUS MOIIOJICKHU, HO €€ pealn3alus BO3MOXHA JIUIIb TOCIe
THIATETFHOM MOJArOTOBKM HOPMAaTHUBHOI 0a3pl M (OpPMUPOBAHMS €AMHBIX CTaHIAPTOB Ha
YpOBHE Bceii oTpaciu. «BaXHO COXpaHUTh TPO3PAYHOCTH U 0€30MaCHOCTh, YTOOBI HHUIIUATHBA
NIPUHOCWIA T0Jb3y, HE MOBBIIIAS INPU 3TOM CHCTEMHBIE M PEIyTAlUOHHBIE PHUCKN», -
pesromupoBai besikos.

https://www.rbc.ru/quote/news/article/68ee2d659a7947cel 1b72d5d

PBK, 16.10.2025, [JoxodHocmb XaHmbil-MaHcutickoeco HII® no
umoezam rnosyaodusi 2025 2o0a

Mo umoaam 6 mecsues 2025 200a, onybnukog8aHHbIM Ha ogbuyuaribHOM catime
U6 P®, pesynbmam uUHBeCMUPOBAHUSI [ME€HCUOHHbIX HakoriaeHul XaHmabl-
MamHcutickozo HIMN® - 23,30%* 20008hbiX.

JloXOIHOCTh pa3MelleHusl CPEACTB IIEHCUOHHBIX pe3epBoB XaHTbl-Mancuiickoro HII®
coctaBuna 19,74%* rogoseix. Cpenu HII®D, pa3smep NEHCHMOHHBIX pPE3EPBOB KOTOPBIX
npesbiinaet 10 mapa pyonelt, ponz 3aHuMaet §-e MecTo.

Xantbi-Mancuiickuit HII® obecnieunBaeT J0XOAHOCTh, PU 3TOM CTPOTO CIIEAYs IPUHITUIIAM
yopaBieHusi puckamu. HHBecTunmonHas crparerus (oHAA, OpPUEHTUPOBAaHHAs Ha
WHBECTUPOBAHUE B AKTHBBI C HU3KUM M CPETHUM PUCKOM, TIO3BOJISIET TOOUBATHCS CTAOMITBLHBIX
pe3ynbTaToB, ompenensis Uil ce0s NPUOPUTETOM COXPAHHOCTh TIEHCHOHHBIX CPEICTB
KJINEHTOB.

CornacHo panubiM llentpansHoro banka Poccuun, cpenHeB3BelIeHHas JAOXOAHOCTh
IICHCUOHHBIX HAKOILUICHUU HCroCy1apCTBCHHBIX NNCHCUOHHBIX (1)OHI[OB 3a IICPBOC MOJYyroauc
coctaBuia 13%™* ronoBeIx, CpeTHEB3BEIIEHHAS! JOXOIHOCTh IEHCHOHHBIX pe3epBoB - 16,7%*
T'OA0OBbIX.

*VYkazaHa [OXOZHOCTh pa3MEUICeHHs] CPEICTB IEHCHOHHBIX pE3epBOB U IEHCHOHHBIX
HAKOTUICHUH 10 BBITUIATHI BO3HATPAXKICHUS YTIPaBISIONUM KOMIIaHUSM,
CHEIHATM3UPOBAHHOMY JIETIO3UTAPUIO U HETOCYIapPCTBEHHOMY ITEHCUOHHOMY (DOHTY.
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https://companies.rbe.ru/news/GDPA3PZ19G/dohodnost-hantyi-mansijskogo-npf-po-itogam-
polugodiya-2025-goda/

PPT.RU, 16.10.2025, Kak ebiumu u3 npogcoro3a u HII®P, ecnu
pabomodamensb u ¢poHObI Npensimcmeayrom?

Cneyuanucmsl catima OHnalHUHCIEKyUU.p¢b omeemursiu Ha 80rpoc, 4mo
Oenams, ecriu pabomodamersib He NpUHUMaem 3asie/ieHuUe O 8bIX00€e U3 rpoghcoro3a
unu HIMN®, xoms ydacmue 006p0o8osibHO U yoepxkaHus npoucxo0sm rnpuHyoumesisHo.

Bomnpoc

PabGoTonarens oTka3biBaeTCs MOANMKMCHIBATH 3asBICHUE O BbIXxoAe u3 mnpodceoroza u HIID:
3asBJICHUS] HE NPUHUMAIOT, a HA TOPSYMX JIMHUAX TOMOIIb HE OKA3bIBAIOT. 3aJEP)KUBAIOT
TOOPOBOJIBHBIN BBIXOJ], a yACPKAHHS TO-TIPESKHEMY TPOU3BOIAT U3 3apruiaTel. Kak ObITh B
TaKOW CUTyalluu U Ha YTO CChUIATHCS?

OtBeT

OtBer OwnnalHMHCIIEKIIMM: TPaBO HA CBOOOAHBIA BbIXOA W3 mpodcoro3a U
HerocyaapcTBeHHOro neHcnonHoro ¢ouga (HIID) rapantupoBano ¢enepaqbHBIM 3aKOHOM.
PaGoromarens He BIpaBe MPENMATCTBOBATH BAIllEMy BBIXOAY HIIM JeJaTh ATO YCIOBHEM IS
yBoJIbHEHUs. Eciu 3asiBlieHUe HE MPUHUMAIOT, JCHCTBYHTE CTPOTO 10 ycTaBy npodcoroza —
TaM JIOJDKEH OBITh OmpeAenéH TMOpsAOOK BbIXOJa (AaTa mojgadd, ajapecar, MOPSA0K
paccMoTpeHusi). Bbl MokeTe HanpaBUThH 3asBJIIEHUE 3aKa3HBIM MHCbMOM C YBEJOMJICHUEM Ha
aapec mpo(COI3HOTO OpraHa WM PYKOBOACTBAa paboTomarenis — JaTa BpyuYeHHUs MUChMa
OyleT cuuMTaTbCs AATOW OCYIIECTBJICHHUS BOJU. Eciam urHopupyroT, oOpamiaitech B Cya C
TpeOOBaHUEM MPHU3HATH MPABO HA BHIXOJA M3 MPOQCor03a U BO3BpaTa/MepeBoia yaep KaHHbIX
cymm. [ HII®D Ttaxke momaBaiTe 3asBJICHUE O PACTOPKEHHUH JIOTOBOpA — €CIIU 3aJ€piKKa
BBITJIAT CBSI3aHA C MO3MIMEH paboTonaTens, HaMpaBIsiTe MpeTeH3uio B GoHM, a 3aTeM — B
cyn uin LlentpoOaHk. 3a 0TKa3 MPUHUMATH 3asBJIEHUE O BBIXOJIE paOOTHHKA HEJb3s YBOJIUTD,
Y TIOJJOOHBIE YTPO3bl HE3aKOHHBI.

[TpaBoBOE 00OCHOBaHHE TTO3UITUN

[Tyskr 2 c1. 2 ©3 «O npodeccuoHanbHbIX COM03aX...» 3aKpeIisieT 3a JI0O0bIM paOOTHUKOM
paBo CBOOOTHO BHIUTH M3 PO CcOor03a 0e3 MpeABapUTEIbHBIX pa3pEIICHUN HITH OTPaHUYCHUH.
[Topsnok BbIxosa mponucad B ycraBe mpogceorosa (ct. 7 3akoHa). Ct. 352 TK PO u cynebHast
IPaKTHKa pa3pelaroT padOTHUKY 3alllMliaTh MHTEPEChl BCEMU HE 3alpeliéHHBIMU 3aKOHOM
crioco0amH, BKJII04ast oOpalleHue B cya. Y Iep)KaHus He IPeKpalaroTcs TOJIbKO 10 PELICHUI0
npodCcor03a; Npy HApYLICHUH BalllUX IpaB MOAAaBalTe Kajo0y B TPYAOBYIO MHCIEKIIMIO WIIH

Cy..

Oenepanbublif 3akoH Ne 10-D3, cTaThs 2, MyHKT 2: KaKIbIi UMEET MPABO IO CBOEMY BHIOOPY
co31aBaTh MPOQCOr03bl U CBOOOTIHO BBIXOAUTH U3 HUX 0€3 MPEIBapUTEIHLHOTO Pa3pEIICHHUS.

BriBon

Takum o00pazoM, Mpu MPENATCTBUAX K BhIXOAY U3 npodcoroza uin HIID pabotHuk Bmpare
HaNpaBUTh 3asBJICHHE HANPAMYIO, (GUKCUPOBATH CBOM OOpAIlleHHUs W MPU3BIBATh K CyJeOHON
3allUTEe CBOETO IIpaBa Ha CBOOOJHBIA BBIXOJ — paboTojarelh HE HMEeT IpaBa
MpenATCTBOBATD.
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OTtmeTuMm, 4YTO 3Ta MO3MLUA, XOTS M sBIseTcs OduUIManbHOW, Obula chopMyIHpOBaHA
cnenuanuctamMu OHIAWHUHCIIEKIIMM B OTBET HAa KOHKPETHBIM BONPOC M HE MOXKET OBITh
IIPUMEHEHA B OTPBIBE OT CUTYALMH 3aIIpOCca M0JIb30BaTEIA.

https://ppt.ru/obzory/onlinegit/kak-vyvti-iz-profsoyuza-i-npf-esli-rabotodatel-i-fondy-
prepyatstvuyut

Mporpamma AoNrocpoYHbLIX coepexeHun

URA.RU, 16.10.2025, Hanozoebili ebiyem Osi1 cemell xomsm
noebicumb 00 MUJIJTUOHa pybnel

Mu+Hucmepcmeo ¢puHaHco8 Poccuu nod2omosursio uameHeHusi 8 Harnozoenbit
KoOekc, npedycmampuearouwjue rnosbIlueHUEe Hasi0208020 8bidema o 83HocaM 8
pamkax 002080p08 005120CPOoYHbIX cbepexeHuli ¢ 400 0o 500 meicsy pybnet Ons
Kax0oeo u3 podumerneu. Hoebie npasuna 6ydym rpumMeHsimbCsl €Xe200HO Ha
MPOMSsi>XKeHUU 8cea0 cpoka Oelicmeusi yka3aHHO20 coarawleHus, rnooddYyepkusarom
asmopsbl UHUUUamuesl.

«[Tonyuuts HamoroBslii BerdeT 10 500 000 pyOneit MokHO OyaeT KaKIOMY POAMTENIO Ha
CYMMY BJIO)KEHHUH B JIOJITOCPOYHBIE COEPEKECHHUS B CITydasiK, KOT/Ia MPEBBIIICHAE CTAaHIAPTHOTO
BBIUETA CBSI3aHO CO B3HOCAMM B MOJIb3Yy UX JeTeil 1o 18 net mium 24 net (ecau yyaTcs O4HO).
CrnenoBarenbHO, MaKCHMaibHasi CyMMa HaJIOrOBOTO BbIUETa Ha OJHY CEMbIO COCTaBUT OJUH
MWUIHOH pyOueit», — yka3zaHo B telegram-kaHalie BEIOMCTBA.

JlanHble MONpPAaBKU MpEeAyCMaTPUBAIOT BBEIECHHWE HOBBIX HAJOTOBBIX MNpedepeHunid ams
CeMEHHBIX cOeperaTeIbHbIX HHCTPYMEHTOB. B cityuae o100peHus, ©3MEHEHUS BCTYIIST B CHITY
1 centabps 2026 rona.

Panee QyHkius no opopMIIeHHIO HAJIOrOBOro BblYeTa MosBUIAch Ha «l'ocyciyrax», mumer
RT. DkcnepThl 0OTMEYAlOT, YTO pacCUIMpPEHUE LIEJIEBOM MPOrpaMMbl OKaXXET BO3JEHCTBUE Ha
pasHble ciou oOmectBa. ONMH W3 MOJOXKUTENBHBIX ACHEKTOB — IPUBJICYEHHUE CTapIIEero
MIOKOJICHUS B pUTHEC-KITyObI, mepenaet «HarponanpHas ciry»0a HOBOCTEW.

https://ura.news/news/1053011665

Bcem!py, 16.10.2025, Hanozoebili ebiyem no [1[C oJns cemel
ebIpacmem 0o 1 msiH pybnel

HauyuoHanbHbil npoekm «3ghghpekmusHasi U KOHKYPeHMmHasi 9KOHOMUKax
peanusyem macwmabHylo uHuyuamusy - rpoepamMmy pasgumusi (UHaHCO8020
PbIHKa, HarpaesieHHyt0 Ha 3HadumesibHoe rosbiueHuUe obbema 00/120CPOYHbIX
8/10)KeHUU cpedu HacerieHuUs CmpaHsl.

[lens MHULIMATUBBI - JOOUTHCS YBEIMYCHUS NONMM Takux uwHBecTHIHH 10 40%, mpeBpaTuB
yHIpaBlieHUE TUIHBIMU (PUHAHCAMH B MIOBCEIHEBHYIO MPAKTUKY Ka)XJI0T0O TPaXKIaHUHA.
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Ocoboe BHMMaHUE YAETICHO BKIIOUEHHIO ceMeil B mporecc (GOpMUPOBAHHS JOITOCPOUHBIX
HakoryieHHH. CeMbsi SBISICTCS KIIIOUEBBIM SKOHOMHUYECKHM arcHTOM, HYXKIAIOIIUMCS B
CTa0WIIBHOCTH M YBEPEHHOCTH B 3aBTpamiHeM JHe. VIMEHHO mo3TOMYy pa3paboTaHbl
CHeNHaTbHbIC MEXaHU3MBI TIOJJICP)KKA CEMEWHBIX HAKOTUICHH, TaKHe KaK WHIUBUIYaIbHBIC
uHBectuimonnsle cuera (MMC) u nmporpaMmel 100pOBOJIBHOTO EHCHOHHOTO CTPAaXOBAHMUSL.
DTH Mephl MO3BOJISIIOT TpakaaHaM 3(h(EKTUBHO TUTAHUPOBATH CBOe (prHAHCOBOE Oymyliee,
oOecrieunBas 6€30MacCHOCTh U KOM(POPT I YWICHOB CBOCH CEMBH.

HanoroBas nmonutuka UrpaeT BaXXHYIO poJib B CTUMYJIUPOBAHUU JAOJITOCPOUYHBIX cOEpEKEeHUH.
VY>ke aHOHCUPOBAHO MOBBIIICHHE JUMHUTA HAJIOTOBBIX BbIUETOB M0 [Iporpamme 10arocpoyHbIX
coepexennit (ITJIC) ¢ Tekymux 400 Thic.py0. 10 1 MiH py0., 4TO AACT BO3ZMOXKXHOCTH CEMbSIM
JIOTIOJTHUTEBHO MOJIy4aTh JBIOTh Ha cyMMYy 110 200 ThIC.pyO. €KeroaHo.

V3Ke ceroiHs y4YaCTHUKAaMH IPOrpaMMBbl SIBJISIFOTCS CBBIIIE 7 MIIH POCCHUSH, a 00U 00BEM
coOpaHHBIX cpeacTB mnpeBbimaer 500 mapay py0. OTa  MONOXKWUTENbHAs TUHAMUKA
CBUJIETEJILCTBYET O POCTE MHTEpeca HaceseHUs! K (POPMUPOBAHUIO EHCUOHHBIX PE3E€PBOB U
WHBECTHUIIMSAM B COOCTBEHHOE OJIaromnoiyyue.

[IporHo3sl MOKa3bIBalOT, YTO MpOrpaMMma CIOCOOHA OCTUTHYTh LEJNEBBIX IOKa3aTelnei,
ycraHoBieHHbIX [Ipesnnentom PO, u k 2026 r. cymmapHble B3HOCHI YYaCTHUKOB JTOCTUTHYT
oTMeTKd B 2,3 TpaH.pyO. [Ipy coxpaHeHHHM TEKyIIUX TEMIIOB POCTa BO3MOYKHO YABOCHHE
o0bpéma cpeacts k 2030 r., mocTurHyB cymmbl nopsiaka 4,4 TpaH.py6. ONTHMHUCTHUHBINA
CLIEHapHil IPEeANoJIaraeT TOCTUKEHUE TPEXKPATHOTO MpHUpocTa akTuBoB B cucteme [1/1C.

Jlns  peanuw3amuy  TOCTABIEHHBIX 3a/ad 0co00€ 3HAaueHHE MPHOOpeTaeT paclupeHue
(MHAHCOBOW IPAaMOTHOCTHU HaceleHus. TONBKO XOpoIIo HHOOPMUPOBAHHBIC JIFOIH CTIOCOOHBI
IMPUHATL OCO3HAHHBIC PCHICHUSA OTHOCUTCIIBHO CBOCTO (1)I/IHaHCOBOI‘0 6J1arononyq1/1;1. Baxno
OTMETHTB, YTO PA0OTOIATENN TAK)KE UTPAIOT KIIFOUEBYIO POJIb B JAHHOM TIPOIIECCE, MOCKOIBKY
X y4acThe B CO()DMHAHCUPOBAHHH MPOTPAMM JOJTOCPOYHBIX COEpEKEHU CrnocoOCTByeT
ONITUMH3AIMH HAIOTOB MPEIANPHUATHA U CTUMYJIHPYET PaOOTHUKOB aKTHBHEE y4acCTBOBAThH B
nporpamMmax 100pOBOJILHBIX HAKOTICHHH.

«Takum oOpa3oM, ycremHas peanu3anys HAIUOHAIBHONH WHHIMATUBBI 110 Pa3BUTHUIO
(PMHAHCOBBIX PHIHKOB O0ECIIEUUT 3HAYUTEIBHBIN BKIAJ B SKOHOMHUYECKYIO CTaOMJIBHOCTH U
pPOCT OIarocoCTOSHUS TpaXKJaH Hamled CTpaHbD, - OTMedaeT aoueHT CTaBpONOIbCKOTO
¢unmana pesuaenrckoit akanemun Ceetinana Tumodeena

https://wsem.ru/publications/nalogovyy vychet po pds dlya semey vyrastet do 1 min rub
ley_40956/
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HUA HuxHul Hoezopod, 16.10.2025, 3Skcnepm HUNY: pocm
Hasl0208020 ebli4ema rno cbepexeHusiM Nodoepxum cemMbu

Poccutickoe npasumenbscmeo noddepxano nodaomosrneHHble MuHpuHoOM
rnonpasku 8 Hanozoebili KOOeKc, Komopbie npedycMmampusarom yeesiudeHue
Haroeo8020 8bl4ema o 83Hocam 8 pamMkax 002080p08 00/120CPOYHbIX cbepexxeHull.
MakcumarnbHbil pasmep ebidema 0risi 00H020 podumeris ebipacmem ¢ 400 mbicsid 00
500 mbicsiy pybned.

JIprota OyJeT NeicTBOBATh IO JOCTHXKEHUS peOeHKOM 18 JieT, a mpu ouHoi popme o0yueHwUs
- 10 24 net. Takum 00pa3oM, COBOKYITHBIN pa3Mep BbIYETA JJISI CEMbU CMOXET COCTABHUTH JI0
OJTHOT'O MUJUTHOHA PyOJIEeH.

Kanaummar »koHOMHUYECKMX HayK, JOIEHT Kadeapbl JKOHOMHUKA U  OOecreyeHus
skoHOoMHueckoil 6ezomacHoctn HUY Tlpesunentckoii akanemun Enena dpannesa-Kocrenko
HAIlOMHMJIA, 9TO Tporpamma gonrocpounbix coepexennit (I1JIC) mpencraBisier cobOoit
TOOPOBOBHBIA  HAKOMUTEIbHO-COEpEraTeIbHbli MEXaHW3M C YyYacTHEeM TOCyJapcTBa,
HaNpaBJICHHBIH Ha (opMHupoBaHWE (UHAHCOBBIX PE3EPBOB Ha MMEPCHEKTHBY. IIporpamma
nerictByet B Poccuu ¢ 1 suBaps 2024 rona.

[To cnoBam skcnepra, B paMKax IpOrpaMMbl yYaCTHUKH JENAIOT J10OpPOBOJIBHBIE B3HOCHI U
HOJIy4aroT COPUHAHCUPOBAHUE OT rOCYAapCTBA.

"Ecnu monpaBKu MPUMYT, TO OHU BCTYHSAT B cuily ¢ 1 cenTsOpsa 2026 rona, u BeIUeT OyJeT
NPEJOCTABIIATHCS €XKEr0JJHO Ha MPOTSHKEHUH BCETro CpoKa ASUCTBUS JOroBopa MO MPOIyKTaM
JONTOCPOYHBIX cOepexxenuit”, - nmoscamna goneHt HUY Ilpesunentckoit akagemun Enena
®pannesa-Koctenko.

OHa oTMeTHIIa, YTO POJUTEIH CMOTYT BOCIIOJIb30BATHCA HAJOTOBBIM BhIUeTOM 10 S00 ThICSY
pyOJieli, eciii HampaBsIT CpPEICTBAa B pPaMKax MPOrPaMMBbI JOJTOCPOYHBIX COEpEKEHHI Ha
Oyny1iee CBOMX JETeH.

"Orto Oyner mepBblii aerckuil mpoxykT B pamkax IIJIC m BakHbIM 37€MEHT B JMHEike
MHBECTULIMOHHBIX MHCTPYMEHTOB JUIsl ceMel. Takas Mmepa CTaHeT TONOJIHUTEIbHBIM CTUMYJIOM
JUI pouTeNiell y4acTBOBATh B IIporpamMme U (popMupoBaTh (PUHAHCOBYIO 3ALIUTY Ul CBOUX
nereit", - MoYepKHyJIa TOIEHT HIKeropoackoro ¢pummana PAHXul C.

https://www.niann.ru/?1d=628117

®edepanlipecc, 17.10.2025, HuxxezopoduaM pacckasanu, KakK
npuyMHoXxxumb cbepexxeHusi, Ha4ae ¢ 10 mbicsid pybnel

Jliodu yacmo 3adymbiearomcsi, Kyda 810Xume O0eHbeu, Ymobbl coxpaHume U
MpuUyMHOXUmMb cbepexeHusi. @uHaHcoeble aKcriepmbl Oasiu O HuxXeaopooues
KOHKpPEMHbIE peKoMeHOauuu, KakK Hadamb C Masrol CyMMbl U 8bICMPOUMb
aghghekmusHyo cmpameauro.

Heb6ompimyto cymmy B 10 ThICSY pyOieid MoKHO 3((EKTHBHO pa3MeCTUTh Ha (UHAHCOBOM
PBIHKE C IIeNIbI0 COXPAaHEHUS U MOTEHIMAIBHOTO YBEIHUEHUs cOepexeHuil yke K koniy 2025
roga. «Ha Texymuii MOMEHT aKTHBHO pa0OTalOT KpaTKOCPOYHbBIC BKIAAbl. Eciu pasmMecTuth
cpeactBa Ha | Mecsll, TO MOKHO MOJIyYUTh MAKCUMAaJIbHYIO CTaBKy - 17 % ronoBeix. Ha Tpu
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MecsIa MOoKa TOXE JCUCTBYIOT BBICOKHE CTaBKH - 15 % TomoBeIX», - OTMeTHIa B Oecene ¢
«DenepanlIpecc» bunancoBwli KOHCYIBTAaHT TaThsiHa Bonkona.

DKCHepT TakKe Ha3BaJla HHTEPECHBIM MHCTPYMEHTOM JIJIsi YBEIMUCHUSI COEPEKEHUN PHIHOK
aKIMi ¥ O0IUTalnii, Te MOKHO 3a)UKCHUPOBATh TOXOAHOCTh, HO YK€ Ha 00Jiee TOJITHi CPOK,
KynuB Oymaru Ha 3, 5 unu gaxe 15 ner.

Jlng coctaBieHHs HMHBECTHLIMOHHOIO IIaHa BoskoBa INpemyokuiaa HadaTb € Majoro -
Harnpumep, BIOkuTh 10 Thicsu pyOned B akuuu. J[nsg Oosiee COMMAHBIX CyMM 3KCIEpT
PEKOMEHAYeT TUBEPCUUIIMPOBAHHBIA OJXO.

B cBOI0 ouepenp IUPEKTOP MHBECTULMOHHOIO YIPABJIECHHs OJHOrO U3 poccuiickux HIID
Opuii MumykoB OTMETWI, YTO MPABUILHOE WHBECTULIMOHHOE IIJIAHUPOBAHUE BCEraa
HA4YMHAETCS C YETKOI0 IOHUMAaHUS LIEIH U CPOKOB, HA KOTOPHIE pa3MEIAIOTCs CPEACTBA.

«JI7ms1 KpaTKOCPOUYHBIX 3a/a4, KOT/Ia CPeACTBAa MOTYT MOHAIOOUThCS B Ommkaimue 1-2 rona,
OIITUMAJIBHBI GaHKOBCKI/IC BKJIaAbl WJIW HAKOIIUTCJIBHBIC CUYCTA. OHI/I 06eCHe‘-II/IBaIOT
MPEJICKAa3yeMOCTh U MPOCTHI B UCIOJIB30BAHUU. [[0ITOCpOYHBIC HAKOTUICHHS TPEOYIOT MHBIX
pelieHni. 31eCh KIIOUEBYIO DPOJb WIPAET PETYJISIPHOCTh MHBECTHLIMM M BO3MOXKHOCTb
HCITOJIB30BATh TOCYAPCTBEHHBIC CTUMYJIBIY, - TOJASTIICS MHUIITYKOB.

B ciydae 1onrocpoyHOro HaKOIUIEHUS KaluTaia KIOYeBBIMU (PAKTOPaMU yCIieXa CTAaHOBSITCS
PEryJIIpHOCTb HNOMOJHEHUH. /{71 3TOro MOKHO OOpaTUTHCS K MPOrpaMMaM J0JITOCPOYHBIX
coepexenunii (IIC), naununpoBanubiM MunpuHom u bankom Poccun. B3HOochl mo HUM
MOTYT CONpPOBOX/JAThCSl HAJOTOBBIMM BBIYETAMH U COPUHAHCUPOBAHMEM CO CTOPOHBI
rocyaapcTBa.

DKcnepT MOAYEPKHYJI, UYTO pa3Mep HauaJIbHOM CyMMBI OMpeieliIeT He BBIOOp MHCTPYMEHTA KaK
TaKOBOTO, & TAKTUKY y4acTus uHBecTopa. Hampumep, npu uaBectuniusx 10 400 Teicsd pyOueit
nporpamma I[T/1C mo3BossieT 3¢ (HeKTHBHO UCTIOIB30BATh MOIEPKKY TocyaapeTBa. s 6omee
KpYmHBIX cyMM, OT 500 Thicsd pyOneid, MOKHO pacCMaTpHUBATh MAaeBble WHBECTUIIMOHHBIC
donapl (ITMDb1) 115 MacCUBHOW CTpAaTETUH WIIM WHAWBUIYAJIbHBIC WHBECTUIIMOHHBIE CUETA
(MMC) ¢ HanoroBsIMU TLIOTaMU, KOTOPBIE, OJJHAKO, TPEOYIOT 00Jiee aKTUBHOTO yIPABICHUS.
«I'maBHasi pekoMeHAaNMs - HE MCKATh «JIYy4YIIMH MHCTPYMEHT» Ha KOPOTKOM TOPH30HTE, a
BBICTPAUBATh CUCTEMY PETYJISPHBIX BIOKEHUH, TOCTENIEHHO YBEIUIHUBAS OO IOJITOCPOYHBIX
COEPEIKECHUIN, - TIOBITOKUIT COOECETHUK.

Panee «®enepanllpeccy mucanm o Tom, uto aemytar Mocobnaymbl Anatonuii HukuTuh
NPEUIOKUII  aBTOMAaTHYECKU OTKPBIBaTh CYETa JOJITOCPOYHBIX COEpeKeHMM i1 Bcex
HOBOPOXKJeHHBIX B Poccun. MHnnmatuBa Oy et HanpaBieHa B IPaBUTEIBCTBO.

https://fedpress.ru/news/52/finance/3406971
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mX3na

Aud®-CeesepHbili Kaekas, 16.10.2025, Cmaepornosibe cmewaem
¢hoKyc ¢huHnpoceew,eHUsi Ha 3KOHOMUYECKU aKmuU8HOe HaceJleHue

Cmaspononbsckuli Kpau ¢ 2025 200a cmewaem ¢hoKyc bUHNPOC8EWEHUSI Ha
3KOHOMUYECKU aKmueHoe HacesieHue o cmpameauu nosblWeHuUss uHaHcosou
epamomHocmu u ghopmuposaHusi huHaHcosol Kyribmypbl 0o 2030 2oda, pacckasanu
Ha Bcepoccutckol KOHghepeHyuu rno gpuHepamomHocmu.

OO60CHOBBIBa€TCA 3TO TEM, YTO JTAHHOM KaTEropuH JIIOJAEH CIIOKHEE YIIyOJeHHO H3yyaTh
pa3Hble HanpaBieHus B chepe punancos. [Ipu aTom ormeuaercs, uro ¢ 2014 rona peruoH ObuT
OJTHUM W3 TIIJIOTHBIX PETHOHOB 10 BHEAPEHHUIO (PUHAHCOBOTO MPOCBEIICHHSI CPETN HACCIICHHS.

Kondepenuus no GuHrpaMoTHOCTH NMPOJIUTCS J1BA AHA. B niepBbIii 1eHb MPONAET miIeHapHOe
3acelaHre, BO BTOPOM — KpPYIVIBIA CTOJ, NOCBAIEHHBIM Bompocam IIporpammbi
JA0JITOCPOUYHBIX cOepe:keHuii. Bcero B koH(pepeHnu npuMyT yyactre okosno 100 yenoBek.
Kpowme Toro, Ha kKoHpEpEeHLINN TaKkKe 3aTPOHYT KOPIIOPAaTUBHbIE EHCHOHHBIE IPOrPaMMBbl 1
UH/IMBUyaJIbHbIE IEHCHOHHbIE TPOrPAMMBI.

Panee cooOmamock, yro Oonee 90 Thicsu sxutenedt CTaBpOMONbS OTKPBUTM CYETa IO
[Tporpamme nonrocpounsix coepexxenuit (IIJC) ¢ 2024 roga. Onu Bnoxxunu 3 mapn 877 MiH
pyoueii. bosee TpeTr 3TUX CPEACTB NMEPEBEACHO U3 HAKOMUTEIBHBIX TTEHCHUH.

https://stav.aif.ru/money/finance/stavropole-smeshchaet-fokus-finprosveshcheniya-na-
ekonomicheski-aktivnoe-naselenie

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNnIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

UN3eecmus, 17.10.2025, Onnama mpyOHa

CpedHsisi cmpaxoesasi neHcusi 8 Poccuu k 2028 200y yseniudumcsi Ha Yemeepmsab
u docmuezHem 30 mbic. pybrel bnazodaps uHOekcayusiMm, criedyem u3 3aKki4YeHUs
CyémmHou nanamsl Ha rpoexkm brodxema CougpoHda ("Mzeecmus” e2o usyyunu). lNpu
amom oHa e6cé ew€ bydem 8 yemsbipe pasa Huxe 3apnsamsi. [Jesno 6 mom, 4mo
cpedHul 3apabomok makxe ebipacmem Ha Yyemeepmb, 00 125 mbic. M3-3a amoeo
COOMHOWeHue ebirnnambsl U oKnada ewé HeMHO20 cokpamumcs - 00 23%, amo
3HayumersibHO MeHbWe pekoMeHOyemoz20 MexdyHapodHou opzaHu3auyuel mpyda
ypo8Hs - He MeHee 40%. [Toyemy 0oxo0bl MOXUIIbIX HE ycriegarom 3a oKrnadamu U 4mo
rnomMoXxem cokpamumae paspble - 8 Mamepuarse "seecmud”.

B 2025-M cpenHeronoBoii pazmep cTpaxoBOi IEHCUH 110 CTAPOCTH COCTAaBUT 23,4 ThIC. pyOuiei.
Jlnis HepaboTaromMX IpaXkiaH, KOTOpble MPeo0I1aAatoT cpein oTyyaTesel BbIILIAT, 3Ta cyMMa
BhIIIE - 24,7 ThIC. B mocnenytomue rofpl neHcuu Oy IyT MOCIEI0BaTEIbHO YBEINYUBATHCS: B
2026-m ux mnpouHaekcupyroT Ha 7,6%, a B 2027-2028 romax mnpenycMOTPEHO IO JBa
noBbIeHs - Ha 4% B (eBpasie u Ha 3,4-3,8% B ampere.

B pesynbrare x 2028 romy cpemHuil pasMep NeHCHUU JOCTHTHET 29,4 ThIC. pyOsiei, a s
HepaboTaromux rpaxaat - 30,7 teic. pyoneit. Takum 06pa3oMm, BEIIIATHI BEIPACTYT MPUMEPHO
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HA YETBEPTh MO CPABHEHHIO C HBIHEHTHEM ypoBHeM. OO0 3TOM TOBOPHUTCS B 3aKIIOUECHUU
Cuérnort mamatel (CII) wa mpoekt Oromkera CondoHma, ¢ KOTOPHIM 03HAKOMUIIHCH
"U3Bectusa".

[TocTtenenHo OyAeT pacTH M CTOMMOCTH NIEHCHOHHOTO Ko3(duinuenrta (6ami), OT KOTOPOro
HaNpsIMyI0 3aBHCUT pa3Mmep cTpaxoBoil meHcuu. Celyac OH cocTaBiseT uyTh Ooznee 145
pyouieii. B Teuenue Ommxaimmx TpEX JeT CyMMa yBEIUIHUTCS MOYTH 10 157 pyoineii B 2026-Mm,
169 - B 2027-m u 182 - B 2028-M - ¢ y4€TOM JBOMHBIX MHJEKCALIMI B MOCIEIHUE ABa TOa.

Ha nuHamuky cpeaHMX NEHCHH HampsMyIO BIMSET NPOTHO3 M0 YPOBHIO 3apIUiaT, KOTOPBIH
cocraBisger Munak, noscHunu "M3Bectusm" B mpecc-ciy:k6e Muntpyna. B Bemomcte
YTOUHWIHM: 00BEM (OHIA OIUIaThl TPYAA HANPAMYIO CBSI3aH C IOCTYIUIEHUSIMH CTPaxoBBIX
B3HOCOB, 32 CYET KOTOPHIX U (POPMUPYIOTCS BBHITLIATHL.

B ycnoBusix kaapoBoro aeduuurta 3apriaThl, a 3HAUYUT U CTPAXOBBIE OTYHCIEHUS PACTYT
TEMIIaMU BbIlIEe HHIIALNN, OTMETWIA B MUHTpye. DTO 00ecrednBaeT pocT CPEAHUX BhIIIAT
10 CTAPOCTH.

[lo maHHBIM ayauTOpPOB, OCHOBAaHHBIM Ha NporHoze MuHika, B 2025-M cpenHss 3apruiara
npessbimaet 100 Teic. py6reit. B mocnenytonue Tpu roma ona BeipacteT a0 108 ThIC., 117 ThHIC.
u 125 TBIC. cOOTBeTCTBEHHO. TakuM oOpazom, Kk 2028-My KalOBaHbE yBEIHMUUTCS MPUMEPHO
Ha YETBEPTh - TEMH K€ TEMIIAMH, YTO U MIEHCHH.

- Poct 3apmnar cBa3an B Tom uncie ¢ yBenuuenueM MPOT, koropslii ¢ 2026-ro noBbIcUTCS Ha
21%, no 27 Thic. pyOuieid, a Tak)Ke ¢ BHICOKUM CIIPOCOM Ha KBaTU(UIIUPOBAHHBIX CIIEIIUAINCTOB
B OTJIEIBHBIX OoTpacisix. [Ipu aTom yxe ceifuac 3ameTHa TeHIEHIMS TOCTEIIEHHOTO HACHIIIICHUS
pBIHKA TPY/ia IO CPAaBHEHHIO C OCTPBIM KaJAPOBBIM jJepuIinTom, HabmogaBmmMes B 2024-2025
rojiax, - MosicHuiIa mpodeccop kadeapsl rocyJapCTBEHHBIX U MYHULIUTIATBHBIX (PUHAHCOB POY
uM. I'.B. IInexanosa FOnusa ®duHoreHosa.

Ha nunamuky 3apmiar B ganbHeeMm OyayT BIMATH MPOU3BOAUTENHLHOCTh TPYAA, KOTOpas
3aBHCHT OT CKOPOCTH MOJEPHU3ALMHU IIPOU3BOACTB U BHEIPEHHS HOBBIX TEXHOJIOTHM, 8 TAKKE
M3MEHEHUs NPOXXKUTOYHOT0 MUHUMYMa, MPOT u cocTosiHuS pbIHKA Tpy1a, OTMETHIIA SKCIEPT.
Ha neHcusax, B CBOXO 04epelib, CKaXKyTCsl pOCT JOXOI0B M YUCIEHHOCTD ITOJIy4aTesIeH BBIILIAT.

XoTs B Onmmkaiiive TpU roja 3apIuiaThl U MEHCUU OYAYT PacTH COMOCTABUMBIMH TEMITAMH,
pa3phIB MEX1y HUMU OCTaHETCs 3HaUuTeNbHbBIM. [1o onienkam CuéTHoii manaTtel, COOTHOLICHHE
CpemHel CTpaxOBOW BHIIATHI K JKAaJTOBaHBIO OyJET MOCTENEHHO CHIKAThCs: B 2026-M OHO
coctaBuT 24,2%, B 2027-m - 23,6%, a B 2028-M - 23,5%. DT0 03HAYAET, YTO OKJIAIBLI OymyT
MPUMEPHO B YETHIPE pa3a BbIIIE EHCUH.

Panee "U3Bectus" nucanu, uro B Poccuu cpeanuii pazmep NeHCUid Oy CTUIICA HH)KE YETBEPTH
oT 3apaboTkoB (24%) - 23 ThIC. pyOnei npotus noutu 100 ThIC. DTO MUHUMAIBHBIN YPOBEHb
3a mocienuue 17 jer.

CooTHolIeHNE CpeHEN NTeHCuH U 3apIuiaTel B PO Huke pekomenayemoro MexayHapoaHON
opraHusanueil Tpyna ypoBHA - He MeHee 40%, HanmOMHMIA pPYyKOBOAMUTENb OTHENA
Makpo3koHomHuueckoro aHanuza @I "®dunam" Ousbra beneHbkas. ITOT moka3aTeslb HUMEET
YCTOMUMBYIO TEHACHLUIO K CHIDKEHUIO Ha (poHE neduuura KaapoB M ONEPEKAIOLIEr0 pocTa
OKJIaJIOB, OCOOEHHO B MOCIIETHUE TPH TOJIa.

Brimmata B 30 ThIC. py0Ouieit, HeCMOTpPsST HA y4€T MPOTHO3HOTO POCTA IICH, BPSII JIU MO3BOJUT
COXPAaHHUTh MOKYNaTEeIbHYI0 CHOCOOHOCTH, Mo0OaBmia 3kcmepT. OHa HANOMHHUIA: ceifuac
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OIOKET MpeyCMaTpPUBACT HU3KUE 3HAUCHUS MPOKUTOYHOTO MHUHUMYMA JJIsl IEHCHOHEPOB -
noutu 18 teic. B 2028-m. [lpu srom "mHusmus a1 6eaHbIX", oTpa)karomias MOBBIIICHUE
CTOMMOCTH Ha TOBaphbl M YCIyTd MEpPBOM HEOOXOAMMOCTH, OINEpekaeT OOIMUN WHICKC
MOTPEOUTETBCKUX I1I€H, YTO CHIKAET S(PPEKTHBHOCTh HWHACKCAUHU IO OQHUIIHATHEHON
UHQIIALNY.

- PocT 5KOHOMMKM U MOBBILIEHNE TPOU3BOAUTEIBHOCTH TPYJla MOTJIM Obl CTaTh OCHOBAaHHEM
JUIS. IEPEeCMOTpPa MPUHIUIIOB ()OPMHUPOBAHUS TIEHCUH C LENbIO MMOCTENEHHOTO MPHOIMKEHHS
uX K 6osiee BBICOKUM COOTHOUIEHHUSIM C 3apIulaTaMH, - moadepkHyJa Onbra benenbkas.

[Ipu sToM B fanpHeiimeM mo Mepe pocrta moctyruieHuil B Oroxer u CordoHa, a Takxe
HOCTENIEHHOI0 OXJIAXKAECHUS PhIHKA TPyAa COOTHOIIEHUE NEHCHM U 3apa0OTHBIX IIAT MOXKET
YBEIMYUTECS, cuuTaeT Beaynuii ananutik Freedom Finance Global Haransst Munbyakosa.

Cnpaska "H3Bectuit"

Pa3mep cTpaxoBoil MEHCHU MO CTAPOCTH 3aBUCUT OT HAKOIUICHHBIX MEHCHOHHBIX 0amioB. Mx
KOJMYECTBO (hOPMUPYETCS HA OCHOBE O(PHUITMATBHON 3apIuiaThl M OTYHCICHUNA paboTOMaTeIsl.
JLyist momy4yeHus BBITUIAT HEOOX0IMMO UMETh He MeHee 15 neT ctaxa u 30 mMeHCHOHHBIX 0aIIIOB.
[TeHcHro paccUHMTHIBAIOT MO (hopMysie: KOJIMYECTBO OAIJIOB X CTOMMOCTH OAHOTO Oamma +
¢ukcupoBanHas Belmata. B 2025 rogy croumocTs ofHOro 6amia cocrasiser 145,7 pyous,
dbukcupoBaHHas 4acThb - 8,9 ThIc. pyOneit. Hampumep, npu 100 meHCHOHHBIX Oamiax pasmep
neHcuu coctaButT: 100 x 145,7 + 8,9 Thic. = 23,5 ThIC. pyOINIEH.

Munana I'agxueBa

lNMapnameHnmckasi e2aszema, 17.10.2025, Oxudaembili nepuood
ebinambl HaKkonumesibHolU neHcuu Ha 2026 200 cocmasum 270
mMecsiuee

[ocdyma Ha nneHapHOM 3acedaHuu 15 okmsabps npuHsina 8 nepeoM YmeHuuU
3aKOHOMPOEeKM, ycmaHaenusarouwul oxudaeMbil nepuod ebirnsamael HaKoNUMmMeibHouU
reHcuu, rpuMeHsieMmbiti On  pacyema ee pasmepa, Ha 2026 200
npodormkumernibHocmbto 270 mecsyes.

C 2021 o 2024 roa oxuIaeMblil EPHOJ] BBIIJIATHl HAKOMUTEILHOW MEHCUU COCTaBIsul 264
Mecsa, uto coctanisiet 22 rona. B 2025 roxy ero yBenuuunu a0 270 mecsiues (22,5 roaa), u
JIOKYMEHT COXPaHSeT 3TOT MEPUOJ BHIIUIATHL. B ciyuyae mpuHATHS 3aKOH BCTYNUT B cuily 1
auBaps 2026 rona.

HaxonutenbHast 4acTh MEHCUU — 3TO BBITUIATHI U3 CPEICTB, HAKOIUICHHBIX 32 CUET OTUYUCICHUN
pabotonatens, MOOPOBOJBHBIX B3HOCOB, MATEPUHCKOTO KamuTajga M WHBECTAOXOJa OT
VOpPaBICHUS OTUMHU CPEACTBAMH HETOCYJApPCTBCHHBIM IIEHCHOHHBIM  (DOHIOM WA
CommanbubiM - GouaoM Poccun. HakonmutensHyr0 MEHCHIO Ha3HAuYaloT, KOT/IA YEJIOBEK
JIOCTUTAET «CTapOro» MEHCUOHHOTO BO3pacTa: KEHIIIMHAM — B 55 JieT, a My>xuuHam — B 60 jerT.
Takxe ee MOTYT 0QOPMHUTH T€, KOMY Ha3HA4YeHa JIbIOTHAs MIEHCUS JI0 TOTO BO3pacTa.

[TokazaTens O0XXMIAEMOTO TEPHOJA BBITUIATHI WCIOJIB3YIOT JJIA pacdyeTa CyMMBbI, KOTOPYIO
YeloBeK Oy/eT eXeMECSUHO MOoIy4yaTh M3 CBOMX MEHCHOHHBIX HaKoIUIeHHH. OOIIy0 cymMmy
MEHCUOHHBIX HAKOIUJICHUHM, YYTEHHBIX B CHEIUATBHOM YaCTH WHIAMBUAYAJIBLHOTO JIMIIEBOTO
c4eTa, Ha TOT JIeHb, C KOTOPOTO Ha3HAYAIOT BHIIUIATY, ACNSAT HA YHCIIO MECSIEB 0XKUAAEMOTO
MepHro/ia BHITIJIATHl HAKOTUTEIIbHON TIEHCHUH.
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Makcum ApTemMoB

U3eecmus, 17.10.2025, CpeOdHsissi neHcusi npeebicum 30 mbic.
pyb6net e 2028-m

CpedHssi cmpaxoeas neHcus 8 Poccuu k 2028 200y ebipacmem rnpumMepHoO Ha
yemeepmb u 0ocmueHem 30 mbic. pybned, crnedyem u3 3akmnwo4dyeHus CyemHou
nanamel Ha rpoekm 6rodxema CougoHda Poccuu («M3eecmusi» O3HaKOMUJSIUChL C
0okymeHmom). B bnuxatiwue 200bi 8binniambl 6yOym noebiwamaeCs nosamariHo: 8
2026 200y - Ha 7,6%, a 8 2027-2028 200ax 3arnaHuposaHo o dge uHoekcayuu - Ha
4% e pesparne u Ha 3,4-3,8% e anpere.

Kak mosichunu «M3Bectussm» B mpecc-cinyx06e MuHTpyAa, TUHAMHKA TEHCHH HaMpsaMyro
3aBUCUT OT MPOTHO3a IO YPOBHIO 3apIuiaT, KOTopblil ¢opmupyer Munsk. O6bem Qonma
OIJIaThl TpyJa OMNpeAeNsieT TMOCTYIUIEHUS CTPaxOBBIX B3HOCOB, 3a CUET KOTOPBIX U
(UMHAHCUPYIOTCS BHITIIATHI.

[Tpu sToM cpennsas 3apruiata B 2025-m npebicut 100 Thic. pyOueii. Jlanee oHa yBeTUUuTCS 10
108 thIC. B 2026 Oy, 117 ThIC. - B 2027-M 1 125 ThIC. - B 2028-M.

HecMoTps Ha conocTaBUMBIE TEMIIBI POCTA, Pa3pbIB MEX 1Y IIEHCUSAMU U 3apIUIaTaMU OCTAHETCS
3HauuTenbHbIM. [1o onenkam CueTHOM nanarthl, COOTHOLLIEHUE CPEAHEN CTPaxOBOM BBIIIATHI K
3apaboTKy OyneT MmocTeneHHo cHmkaTthes: ¢ 24,2% B 2026 rony ao 23,5% B 2028-m. Ot0
03HAYaET, YTO OKJIAbl OYyT IPUMEPHO B YETHIPE pa3a BbIIIE IEHCHI.

CooTHouleHne cpefHel MeHcuu M 3apruiatel B Poccun 3aMETHO HMXKE PEKOMEHJOBAaHHOIO
ypoBHS MexayHapoaHoW opraHu3zauuu Tpyna - He meHee 40%, oTmeTHiia pyKOBOIUTEINb
oTaena Makpo3koHoMuueckoro aHanuza @I «Punam» Onbra benenpkas.

[To ee cnmoBaMm, 3TOT TMOKa3arenb CTAaOMIBHO CHIDKAeTcs Ha (poHe KaapoBoro aeduuuTa u
OTIeperKaroIIero pocra 3apaboTKOB, OCOOCHHO B MOCIEIHUE TPH roJa.

https://iz.ru/1974045/2025-10-17/srednaa-pensia-prevysit-30-tys-rublei-v-2028-m

PUA Hoeocmu, 17.10.2025, 3apnnama e 100 mbicsy pybneu
npuHecem 4,3 NeHCUOHHbIX 6asina e 200

PoccusiHe ¢ 3aprinamou e 100 meicsy pybriet mo2ym paccyumsieamps Ha 4,3
MEeHCUOHHbIX barna 6 200 0ns ¢hopmuposaHusi bydywel neHcuu, pacckasana PUA
Hoeocmu ceHamop, akc-azrnasa omoeneHus CougoHda no [lckoeckol obnacmu
Hamanbs MenbHukosa.

"NnauBuayanbHble IEHCHOHHBIE KO3(DPUIIMEHTHl pacCUYUTHIBAIOTCS 32 KaXXAbIH TOJ] paOOTHI.
Taxum 00pa3zom, Moka 4ejoBeK padboTaeT opHUIHaIbHO, Y HETO aBTOMATHIECKH HAKATIITMBAIOTCS
neHcHuoHHble kKoddduiuenTsl. Ecnu 3apaboTHas mnaTta rpaxaanuHa cocTtaBiseT 100 Toicsy
pyOneit B Mecsi, TO 3a TOJA TPaKIaHUH MOMYyYHUT 4,3 HHIUBUIAYATHHBIX ITEHCHOHHBIX
koadduimenTa", - ckazana MenbHUKOBA.

CeHaTop HAIOMHHJIA, YTO KOJHMYECTBO 3apabaThIBAEMBIX NMEHCUOHHBIX OalIOB 3aBHCHT OT
pa3mepa 3apIuiaThl TPaKIaHWHA, C KOTOPOU paboToaTeNbh yIUIAYUBACT CTPAXOBbIe B3HOCHI B
Coudonna. Ona Takxke A00aBWiIa, YTO AITH B3HOCHI YUYUTHIBAIOTCS HA JIUIIEBOM CYETE
rpaXkJIaHMHA U UCXOJISl U3 HUX MTPOUCXOJIUT pacueT 3apad0TaHHbBIX 0aJlIOB.
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"CTOMMOCTb OJTHOTO MEHCUOHHOTO Kod(¢uimenta Ha 2025 rox cocrasiser 145,69 py6ns u
KaXIblil TOJ1 MH/IEKCUPYETCsl Ha ypoBeHb HHGIIIIMU. KonnyecTBO HaKOIUIEHHBIX IEHCUOHHBIX
0aJuI0B YMHOXAeTCsi Ha CTOMMOCTh OJHOTO 0ajuia, Mociie 4ero K 3Toi cymMMe NpuoaBisieTcs
rapaHTHPOBaHHAasl TOCYAApCTBOM (PMKCHUPOBaHHAs BbIIUIATa. DTO U OyJET UTOTOBBIM pazMep
CTpaxoBOW NEHCUU TpaKAaHuHA", - 10OaBUIIa apJaMeHTapUl.

https://ria.ru/20251017/pensii-2048753814.html

TACC, 17.10.2025, fJenymam [[] paccka3an, e Kakue Oambl
epax0daHe cMo2ym noJly4umb reHcuu 8 Hos1bpe

pacpuk ebirnam rneHculi 8 HOSI6pPe Moxem rpemeprems UBMEHEHUS U3-3a
rpa30HUYHO20 OHS1 4 HOSI6PS U 8bIXOOHbIX, KOHKpemHble Oambl MO2ym Oomiu4yamacsi
8 3asucumocmu om peauoHa u baHKa, 4yepe3 KOmopbili rpoucxodum dOocmaska
neHcud. O6 amom pacckazan TACC npedcedamesnib kKomumema [0cOymbl 1o
gornpocam cobcmeeHHOCMU, 3€MESIbHbIM U UMYUW,EeCMBEHHbIM OMHOWEHUSIM, Y/1eH
HauuowranbHo2o ¢ghuHaHcoeo2o coeema baHka Poccuu Cepeel aspuros (chpakyus
KIP®).

"ConmanbHblil ¢poHa Poccun HampaBUT IEHBIU MOJydyaTeNsiM B YCTaHOBIIEHHBIE JATbl, HO C
Y4€TOM Mpa3IHUYHOrO JHSA 4 HOsIOpS M BBIXOAHBIX. EciaM AeHb BBIILIATHl MPUXOAUTCA Ha
Mpa3AHUYHBIA WM BBIXOJHOM, 3a4MCIICHHE MPOU3ONAET 3apaHee, B Ommkalmmii pabouuit
neHb. Tak, nepevucienus, 3ailaHupoBaHHble Ha 4 HOsA0ps, OyayT NpOBEAEHBI B MATHUILY, 3
HOSAOPS, a eclu JjaTa COBMAJET ¢ cyOOOTOM MM BOCKPECEHbEM, CPECTBA MOCTYIIAT HA CUEeTa
€IIIE 1O BBIXOJHBIX", - OTMETHII OH.

I'paduku 1ocTaBKM MOTYT OTJIMYAThCS B 3aBUCHUMOCTH OT PETHMOHA M OaHKa, 4epe3 KOTOPBIH
OCYIIECTBIIICTCS TocTaBKa, moscHu ["aBpmiioB. "B HoBocuOupckoit 001acTy MeHCHH TIPHITY T
11 u 21 Hos16ps, B [Tepmckom kpae - 7, 14 u 21 yucna, B Omckoit obnactu - 7, 14 u 21 Hos10p4,
B Kpacnosipckom kpae - 14 u 21, a B Bonorozackoii - 10, 11, 14 u 21 unucna. B Boponexckoit
obmactu BITLIATHI Oy ayT 5, 12, 14 1 21 Hos0ps, B TaTtapcrane - ¢ 12 mo 22 yncno, B PoctoBckoit
- 10, 16 u 21 HOs0ps, B Camapckoit - 14, 17 u 21, a B CBep/uioBcKkoii - 10 26 HOAOps
BKJIIOUHUTENNBHO. B OONBIIMHCTBE PErMOHOB IIepBasi BOJIHA 3aUMCIICHUI IPUXOJUTCS Ha BTOPYIO
HEZIEII0 Mecslla, a OCHOBHAs 4acTh MEHCHOHEPOB MOIyYaeT AEHbIU K JIBaAUATBIM yuciaam", -
yka3zan genytar. B MockBe 1 MoCKOBCKOW 001aCTH FOpPOJCKHE JOIUIAThl TAKXKe MOCTYIIAT C
y4€TOM Tpa3IHUYHBIX JHEW: OOBIYHO MEPEUUCICHUS] MPOUCXOAST HaKaHyHE JUIMHHBIX
BBIXOJIHBIX, YTOOBI IEHCHOHEPHI MOTIJIM MOJIYYHUTh CPEJCTBA 3apaHee, 100aBUII OH.

Tem, kto nomyvaet BoiiaTel yepe3 "Iloury Poccun", nencun OyayT nocraBiarses ¢ 3 mo 25
HOSIOpS, pa3bsiCHUI mapiaMeHTapuid. "KoHKpeTHas nara 3aBUCUT OT Tpaduka oTmeineHus u
MaplIpyTa nouranboHa. Eciy 1ocTaBka BhIIAAAET HA BBIXOJHOM, OHA IIPOBOAMTCA 3apaHEe.
[Tpu mosyyeHUn NEHCUH Ha JOMY MOYTAIBOH MPUHOCUT JA€HBIH JIMYHO, a B OTAEICHUH MOXHO
3a0paTh UX B Kacce MpH MpeabsBIeHUH nacnopra. Eciau cpenctBa He BocTpeOOBaHBI Oojiee
HIECTH MECSIEB, UX MepeUHCIeHUE MPUOCTAHABINBACTCS - AJIsi BO30OHOBJICHUS NOTpedyeTcs
HOBOE 3asiBJIeHHE", - MOJUepKHYI ["aBpuiios.

[Tomrydarenu, KOTOpBIE MOJIb3YIOTCSI OAHKOBCKUMHU CYETAMM, MOTYT MPOBEPUTH MOCTYIICHUE
CPEIICTB Yepe3 OHNaiH-OaHK WM MOOWIbHOE MPUIIOKEHUE, HamoOMHII OH. "Bce omeparuu
MPOBOASTCS B T€UEHHE paboyero AHA mnocie 3auucienus cpencts ConuanbHbM Gonom. [Ipu
HEO0OXO0JUMOCTH MOKHO CMEHHTD CIIOCOO TOTYUYESHHUS - 3asIBJICHHUE TTOIaeTCs YepPE3 TOCYCIYTH,
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B MO®I] nnu pernonansaom otaeneanu COP. Cpok paccmoTpeHus - He 6osee Tpex pabouux
nHEer", - yKaszall JermyTaT. Y TOUHHTh AaTy BBITUIaThl MOxkHO B CorumansHoM (doHae Poccun,
HaromMHui1 ['aBpuios.

https://tass.ru/obschestvo/25373477

RT, 16.10.2025, B (ocOyme pacKpbisiu, KMO U3 MeHCUoOHepoe uMeem
npaeo Ha ornoJsIHUMesibHyr 8blniamy

[leHCcuoOHepbl, Ha MonNeYeHUU KomopbIX Haxo0smcsi HempydocrnocobHbIe
YsieHbl ceMbU, UMerm rpaso Ha AornosTHUMesbHYO 8biriamy K cmpaxoeoul rneHcuu,
HariomHur 8 becede ¢ RT denymam [ocOymbi AniekcaHOp 5SIKky6oeckudl.

«Takass Mepa MOAJEPKKU MperycMOTpeHa A TeX, KTO (PaKTH4YeCKH 0OecledrnBaeT yXol U
COJIep’)KaHHWE CBOMUX OJM3KHUX: JeTel, BHYKOB, CYIPYIOB WJIM pPOIUTENEH, MPU3HAHHBIX
HETPYJ0CIOCOOHBIMU. Pa3mep nomiaTsl 3aBUCUT OT KOJIMYECTBA MIKIAMBEHLIEB M HE MOXKET
OBITh YCTaHOBJIEH Oosiee yem 3a TpEx denmoBek. B 2025 romy ¢uxcupoBaHHas BBIILIATA K
CTpaxoBOW MEHCUM N0 cTapocTu coctaBiaser 8907 pybOneit 70 komeek», - OTMETHI
IapJIaMEHTapHi.

CoOTBETCTBEHHO, Kak 00bsicHUN SIKyOOBCKUI, Ha0aBKa 3a OJIHOTO MKAUBEHIIA - OKOJIO 2969
pyOneit B MecsIr, 3a ABYX - okoyio 5939 pyonei, 3a Tpéx - mpumepro 8907 pyoiiei.

«9TH CyMMBbI JAEUCTBYIOT 0e3 yuéTa JOMOJIHUTENbHBIX MOBBIIAKIINUX KO3((UIMEHTOB,
KOTOpBIE€ YCTaHABIUBAIOTCS JJIS )KUTEJIEH OT/IEIbHBIX PETHOHOB U KATETOPUI IEHCUOHEPOBY, -
3asBUJI JIeIyTaT.

Uto0Bsl 0(OpMHTH IOTUIATY, HEOOXOJAMMO OOpATHTHCS B TEPPUTOPUATBHOE OTACICHHE
CommanbHoro ¢onna Poccun ¢ 3asBIE€HHEM M JOKYMEHTaMH, MOATBEPXKIAIOMIMMHU, YTO
WK IMBEHEII SIBJISIETCS] HETPYA0CTIOCOOHBIM U HAXOAUTCS Ha COJIEPKaHUH TIEHCUOHEPA, 100aBUII
OH.

«JTa Mepa - BaXHBIM DSJIEMEHT CHCTEMBbl COLMAIbHOW moaaepkku. OHa momoraer
NICHCHOHEPaM, KOTOPBIE TIPOJIOJKAIOT 3a00THTHCS O CBOMX OJIM3KUX, TIOIYYaTh CIIPABETUBYIO
KOMIICHCAIINKO 3a OTBECTCTBCHHOCTHh U TPYIL, a FOCY)IapCTBy - BBIIIOJIHATH OILHy M3 KIIFIOYEBBIX
3aJ1a4 COIMAIbHOM MOJMTUKHU: 3alIUTy CEMEH, TJIe cTapiiee oKoieHue 0epér Ha cels 3a00Ty
0 TeX, KTO HE MOXKET I103a00TUThCA O ceOe camy, - 3aKarodni cooecenHuk RT.

Panee unen komutera ['Oocaymbl MO TpyHdy, COIMATBHON MOJUTUKE M JIeIaM BETEPaHOB
Ceernana beccapab B Oecene ¢ RT oOmsicHmiia, mouemy B Poccum B HOsiOpe 2025 roma
U3MEHUTCS TpadyK BBIIUIAT IETCKUX TOCOOUH M TIEHCHI.

https://russian.rt.com/russia/news/1546827-deputat-pensionery-vyplata-pensiya
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TACC, 17.10.2025, 3kcnepm PAHXul C paccka3ana, kakyro dornsiamy
K MeHcuu MOXXHO rnoJslyqyums 3a demel

[MeHcuoHepbl, y KOMOPbIX Ha UXOUBEHUU ecmb HecosepuweHHoIiemHue oemu
unu 0emu-cmyOeHmbl, MO2ym rosy4ame (bUKCUPOB8aHHYHo 8birnamy. [onnama 3a
00HO20 pebeHka 8 2025 200y cocmasnsem 2,9 mbic. pybnel, coobwuna TACC
akcriepm PAHXul C TambsiHa lNodorbckas.

"Jlomaty K TEHCHHM 3a JIeTed, KOTOPbIe HAaXOAATCS Ha WX TMOJHOM OOECIEeUEeHWH MOTYT
NOJTy4aTh KaKk POAMTENH POJHBIX WU YCHIHOBICHHBIX JCTEH, TaK U OpaThs, CECTPhI, 0a0yIIKH,
JIeTyIIKA, TpadabyIIKu 1 MpaJe ylIKH, TIPU YCIOBHHU, YTO JETH HE UMEIOT TPYAOCTIOCOOHBIX
poIMTEeNeH, a TaKkKe pPOIUTCIU-TICHCHOHEPhl COBEPIICHHOJICTHUX JIETCH, NpPU3HAHHBIX
WHBaIKUIaMu 10 18 met", - pacckaszana oHa.

@UKCHUPOBAHHYIO BBIIJIATY 32 M)KIMBEHIEB HA3HAYAIOT K CTPAXOBOM MEHCUU MO CTAPOCTH, K
BOGHHOM TIEHCUU WJIM K CTPAaxOBOM NEHCHUU TO HHBAIMAHOCTUA. Ee moryT momydarh o0a
poauTensa-neHcuoHnepa. Jlorara mojaraeTcss 3a Kaxkaoro peOeHKa, HaXOMAIIErocs Ha
VOKTMBEHHH, TIPY TOM YUUTBIBaeTCs He Oosee Tpex aereil. Ecim B cembe Oosbie Tpex aerei,
noraTa OyeT pacCYUTHIBATHCS TOJIBKO 32 TPOUX.

Kak nmosicamina [Tomonbekasi, pa3mMep IOTUIATHI HA OJHOTO peOeHKa paBeH 1/3 pukcupoBaHHON
CYMMBI K CTPaxOBOW IEHCHM MO CTAPOCTH WJIM TI0 HHBaJIMIHOCTH. Pa3sMep moruiaThl
NIEHCHOHEPY PACCUUTHIBACTCS C yUETOM pailoHHOTO K03 dumenTa.

Tax, pazmMep pUKCUPOBAHHOM BHITUIATHI K CTpaxoBoii neHcuu B 2025 roay coctaBmusieT 8,7 ThIC.
pyOiel, COOTBETCTBEHHO B pErHoHax, I/€ HET paloOHHOro Kod(pQHIMEeHTa, JoIuIaTa
MEHCHOHEPY Ha oHoro wkAnBeHIa B 2025 roxy coctasser 2 909 pyounei.

Oxcnept PAHXul'C yroynuna, 4To Ha HECOBEPIICHHOJIETHUX JeTed A0 18 jer, koTtopbie
HaXOJATCS Ha oOecneueHUM IIeHCHOHEpOB, JoIlaTa K IMEHCHM YCTaHaBIMBaeTcs 0e3
OTHOCHUTEIIbHO MOATBEPKACHUS PakTa uX yueOsl. B ciyuae ecnu pedenky ot 18 no 23 ner, To
JUIs TIOJIy4€HHUsl JOIUIaThl K MEHCUHM POJUTENH JOJDKHBI IPEJOCTaBUTh C OTICNICHHUE
Couunansaoro ¢onga Poccuu cmnpaBky u3 y4deOHOro 3aBeneHusi 00 OOyYE€HHH HA OYHOM
OTJIeJIEHUH 110 OCHOBHOM 00pa3oBaTeIbHOM IporpaMMe U MOATBEPANTH (hakT wxausenus. [Ipu
ATOM JIETH HE JIOJKHBI IMETh O(UIIHATFHOTO J10X0/1a.

https://tass.ru/obschestvo/25373009

RT, 16.10.2025, PoccusiHaM nocogemoegasiu 20moeumbCsi K 8bIX00y
Ha rneHcuro 3a nosi2o0a unu oaxe 3a 200

fomosumbcsi kK 8biIx00y Ha neHcuro 8 Poccuu crniedyem 3abriaco8peMeHHO:
Jlydwe ece20 Ha4amb 3a roneoda unu daxe 3a 200 00 0OCMUXeHUST MeHCUOHHO20
go3pacma, riocoeemosasa 8 becede ¢ RT akc-ceHamop, npedcedamerns Couyuar-
deMokpamuyecko20 coro3a xeHuwuH Poccuu (CHCXKP) Onbza EnughaHosa.

"3a 3TO BpeMs CTOUT MPOBEPUTH KOPPEKTHOCTH BCEX TAHHBIX O MEPUOIaX PAOOTHI, UMEIOIINXCS
B CoumansHoM ¢oHJE, yOIUTHCS, UTO BHIMOIHEHBI TPEOOBAHUS 110 MUHUMAIBHOMY CTaXy U
KOJINYECTBY MHIUBUAYAIBLHBIX NMEHCHOHHBIX KodduumentoB (MUIIK), ecnu morpedyercs -
coOpaTh HEOOXOIUMBIE TOKYMEHTHI, TOITBEPKIAIOIINE TPYIOBYIO A€ITEIbHOCTh. DTO MOTYT
OBITH TPYIOBAst KHIKKA, CIIPABKH C IPEIIPUATHI, KOITUH JTOTOBOPOB, ITOITBEPKICHUS CITYKOBI
B apMuHM WK y4€ObI", - pacckasaja oHa.
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[To cnoBam EnmdanoBoii, 3T0 MOXKHO cesIaTh HE BBIXO/S U3 IOMa - Yepe3 JIMYHBIN KaOuHeT Ha
caiite ConnansHOTO (hOHAA WM HA TTOPTAJIE TOCYCIIYT.

"Ilnsg 3TOro HEoOXOAWMO HMMETh peructpanuio B EnuHol cucteme wuaeHTHUKALUU U
aytentuukarmu (ECHA). Eciu HeT Takod BO3MOXXHOCTH, O3HAKOMHUTHCA C JaHHBIMH
JMILIEBOTO CcuéTa MOXXHO B J1t0oOoM TepputopuansHom oprane COP umn B ML, roe Bam
IIOMOTYT COTpyAHUKU. Ecim oOHapyeHbl HETOYHOCTU MJIM HPOIYCKH, UX HEOOXOIUMO
YCTPaHUTH [0 MOAa4H 3asiBieHus. CaMo 3asBICHHE O HA3HAYEHUH IEHCUHU MTOAaETCSI IPUMEPHO
3a Mecsl] /10 JOCTHXEHMs HY>KHOTO BO3pacTa, HO BC€ HEOOXOAMMBIE OyMaru ejaTelbHO
MOJITOTOBUTH 3apanee", - o0bsicHmIa cobeceqnmnia RT.

OtMeuaetcs, 9To 0(hOPMHUTH 0OpaIIEeHUE MOKHO JIFOOBIM U3 YIOOHBIX CITIOCOOOB: OHJIAMH Yepe3
noptai rocyciyr, 1M4Ho B COP unu uepez MOII.

"ITonanobsarcst macriopr, CHUJIC, TpynoBasi KHIKKa, a TaKXKE CIPABKH, MOATBEPKIAIOIINE
3apabo0TOK U MepHobl cTaxa. [locae mpoBepKu JOKYMEHTOB U 0JI0OpEHUS 3asBIICHUS ITEHCHUS
HA3HAYaeTCsl C IEPBOTO YUCIIA MECSAIA, CISAYIOIMIETO 32 MECAIIEM, KOTIa TPaKIaHWH TTOTYYrIT
npaBo Ha He€. [IpoBepHUTH CTaTyC pacCMOTPEHHUS MOXXHO B JIMYHOM Kabunete CoLUalbHOTO
donma. Takol Moaxoj MO3BOJSIET M30EKATh OIOPOKPATHUCCKUX 3aMHUHOK M 00ECTICUMBACT
CBOeBpCMeHHOC HA3HAUYCHUC U HOJIy‘-IeHI/Ie IICHCUOHHBIX BBIHJIaT", - 3aKJIFOUYHJIa OHA.

Panee B ['ocoyme pacckaszamu, KTO M3 NEHCHOHEPOB HMMEET IMPaBO HA JIOMOJIHUTEIBHYIO
BBITIIIATY.

https://russian.rt.com/russia/news/1547284-rossiyane-pensiya-podgotovka

MoneyTimes.ru, 16.10.2025, [leHcuoHepaM pa3pewusiu rnosyd4yamsb
donoJsiIHumesibHyr 8binsiamy - HO Hy>XHO 3Hamb OOGHO ycriogue

MHozue neHcuoHepbl 6 Poccuu He 3Harom, 4mMoO Moa2ym [10/1y4umb
0onosIHUMeErbHY0 8birlamy K Cmpaxoeol rfeHcuu, €ecrnu Ha ux codepxxaHuu
Haxodsmcsi HempydocrnocobHble podcmeeHHUKU. Oma mepa noddepxku delcmeyem
0asHo, HO 0 Hel pedko 2oeopsm rybru4dHo. O 803MOXHOCMU HaroMHus1 dernymam
'ocdymbl AnekcaHOp SIKyboeckud, nosicHU8, 4mo oghopmieHue HadbasKku 803MOXHO
yepe3 meppumopuanbHble omodeneHus CouyuanbHo20 ¢hoHOa Poccuu. Pa3smep
8blirnsiambl 3a8ucum Om 4ucria UXOUBEHUES, U OHa MOXem OWymumMo y8enudums
obwul exxemecsiYHbIU O0X00 MOXUI020 Yerloseka.

Komy nonoxeHna Hag0aBka U CKOJIBKO MOKHO MOJTYYHUTh

[IpaBo Ha omIaTy MMEIOT IEHCUOHEPHI, HA YbeM COJCPKAHUU HAXOAATCA HETPYJOCIIOCOOHBIE
YJIEHBI CEMBH - 3TO MOTYT OBITh HECOBEPIICHHOJIETHUE JETH, BHYKH, CYIIPYTH UM POIUTEIH,
IPU3HAaHHBIE HETPYJOCHOCOOHBIMU TI0 COCTOSIHUIO 370POBbS MIIM BO3PAcCTy.

«Pa3Mep JOIJIAThI 3aBUCUT OT KOJIUYCCTBA MXKXIANBCHIICB U HE MOXKET 6LITI> YCTaHOBJICH 60.]186
yeM 3a TpEX YeNOBeK», - coolutmn nemyTtaT ['ocaymsr Anekcanap SIKyOOBCKHW B MHTEPBBIO
RT.

CoriacHO TaHHBIM MapiaMEHTapHs, pa3Mephl BHITUIAT CIIEAYIOIINE:
. 3a OJIHOTO MKJIUBEHIIA - OKOJIO 2969 pybneii;

. 3a IBYX - 5939 py6neii;
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. 3a Tpéx - 8907 pyOeil.

DTH CyMMBI SIBIISTFOTCS 0230BBIMU M HAYUCIISIOTCS 0€3 yu€Ta perioHabHBIX KO3 PUIIMeHTOB
U TpOouYuX HaJ0aBOK, KOTOpPHIE NEHCTBYIOT, Harpumep, 1 xuteneil Kpaitnero Cesepa mnu
paiiloOHOB, MPUPABHEHHBIX K HEMY. JTO O3HAYAE€T, YTO HMTOTOBBIA pa3Mep IMEHCHUU MOKET
pa3niuyaThbCsd B 3aBUCHMOCTHM OT pErvMoHa MNpPOXKUBAaHUS TEHCHOHEpAa, HO cama JoIuiaTa
(bukcHpoBaHa U HE 3aBUCUT OT JOMOJHUTENbHBIX JIbIOT.

Kak opopmuth BeIIIaTYy

YToObI MOJIY4YUTh OIUIATY, IEHCHOHEPY HEOOXOIMMO MOJIaTh 3asBJICHHUE B TEPPUTOPUATBHOE
ornenenne CommansHoro ¢gouga Poccun. Tam ke moTpedyercs MpeaoCTaBUTh JTOKYMEHTHI,
MOJTBEpKIatolue (GakT HaX0XKIEHUS WKIMBEHLA Ha cofepxaHuu. OOBIYHO 3TO:

. CBUCTEIHCTBO O POXKIICHUU peOEHKA I BHYKA;

. JOKYMEHTBI, TOATBEPKIAIOMINE HWHBAIUIHOCTh, €CIW pPeub HUAET O B3POCIOM
POJCTBEHHUKE;

. CIIPaBKY O COBMECTHOM IMPOKHUBAHUHU U COJICPKAHHH.

Kaxk BbIrIsSIIUT NOPSIAOK NEUCTBUI Ha MpaKkTUKE?

1. Cobpath Bce MOATBEPKAAIOITUE JOKYMEHTHI.

2. [Tonats 3asBneHue B Oumxkaiimee oraeneHue ConnanbHOro (HOHIA UM Yepe3 MmopTall
«["ocycmyruy.

3. JloKIIaThCsl PEUIeHUsI - paCCMOTPEHHE OOBIYHO 3aHUMaeT He Ooiiee JecaTtu paboumx
THEH.

4. [Tpu MONOKHUTETHHOM OTBETE Ha/10aBKa HAYHET HAUUCIIATHCS CO CIIEAYIOIIETO MECSIIa.

Ecnu y meHcroHepa HECKOJBKO WIKIWBEHIIEB, HEOOXOIMMO TMOATBEPAUTH KaXJIOTO M3 HUX
OTENbHO. JIOKyMEHThI MOXHO MPEAOCTaBUTh KaK JUYHO, TAK M 4Yepe3 MPEICTaBUTEINS MPHU
HaJMYHH IOBEPEHHOCTH.

[Touemy 5Ta nomnnara BaxxHa

JJ11 MHOTHX MTEHCHOHEPOB, OCOOCHHO YKMBYIIMX B PETHOHAX C HEBBICOKUMH JI0XO/IaMHU, JIaxe
HECKOJIBKO THICSIY pyOsiell B Mecdll - omryTuMmas nojaepkka. CpeaHsst cTpaxoBasi TICHCUS B
Poccun cocraBisier okono 22-23 Teicsad pyOsiei, u mpubaBka mouTd Ha 3-9 Teicsa pyOeit
MOKCT CTaTh 3HAYUMbIM MOACIIOPHEM.

[Touemy mogo0HBIE MEPHI HE MOYYAIOT MIMPOKOTO O0CyxaeHus? Yare Bcero u3-3a HU3KON
WH(GOPMUPOBAHHOCTH. MHOKECTBO TEHCHOHEPOB MPOCTO HE 3HAIOT O TPaBe Ha TaKYyHO
JIOTIIaTy, OCOOCHHO €CJIU MXKIMBEHLIEM CUUTAETCS B3POCIBI POJCTBEHHUK C HHBAJIUIHOCTHIO,
a He peOEHOK.

HekoTtopsie ommO0YHO MOIararoT, YTO BBITUIATHI MPEIOCTABISIOTCS TOJIBKO MHOTOJETHBIM HITH
ManooOecriedyeHHbIM ceMbsiM. Ha camoM genme kputepuil oauH - (akT CoOAepKaHUSI
HETpyIoCIIOcCOOHOTO wieHa ceMbu. Ommbka B Mmojadye JOKYMEHTOB WM HEJOCTOBEPHBIE
CBEJICHHSI TIPUBOJAT K OTKa3y, HO B OOJIBIIMHCTBE CIIy4acB HEAOPA3yMEHHS YCTPAHSIOTCS
MOCJIC YTOUHCHHUSI IaHHBIX.

[Tepepacuér u noBsIleHwEe eHCHH ¢ HOSOps 2025 roga
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Kpome norutatel 3a mwkauBeHLEB, B HosOpe 2025 roma oXuaaercss IUIAHOBOE IOBBIIICHHE
MEHCUW JUIsl OTAENbHBIX Karteropuid rpaxknaad. Ilo manmaeiMm ConmansHoro ¢onma Poccuw,
nepepacuér KOCHETCS:

. poccusiH, focturmmx 80-JeTHETO BO3pacTa B OKTAOPE;
® NEHCHUOHCPOB, 3aBCPIINBHINX TPYAOBYIO ACATCIIBHOCTEL B IMIPOIIJIOM MCCAIIC.

OTH W3MEHEHUs TPOW3OWIYT aBTOMAaTHUECKH - oOpamartbcss B (HOHI HE MOTpeOyeTcs.
[oBbleHHBIEC BRIIIATHI OyIyT HAauMCIIEHbl HaunHas ¢ | HOSIOPs, MOCKOJIBKY B 3TOM MeEcCSIe
JlaTa TIepeUnCIICHUs] CMEIIAeTCs N3-3a MPa3qHUYHBIX BBIXOTHBIX: €MHOE TIOCOOUE U JIETCKHUE
BBIIJIATHI MOCTYIISAT IpaxkaaHaM | HOsIOps, a He 3 HOsIOPs, KaK 3TO OOBIYHO MPOUCXOIHT.

[ToueMy mepepacy€r mpoBOAUTCA MUMEHHO i 3ThX Kateropuit? Jloctmkenue 80 mer maér
IpaBoO Ha yABOEHHE (PMKCUPOBAHHON YacTU CTPAxXOBOHM MEHCHM, a MpEKpallleHHe TPyI0BOU
JeSITEIbHOCTH - HA Nepepacy€T cyMMbI 0e3 y4éTa HHAEKCALUH, IPUOCTAHOBIEHHONW Ha BpeMsI
paboThI.

Kak paboraeT cucrema nepepacyéra

MexaHu3m nepepacyéra NEHCUNM JOCTATOYHO MPO3payeH: JaHHBIE MOCTYIAIOT HANPSAMYIO OT
paboronateneit u opranoB 3AI'C, yTo mo3BOISIET aBTOMAaTHYECKH (PUKCHUPOBATh N3MECHECHHS B
cTatyce IneHcuoHepa. Korma 4enoBek yBOJIBHAETCS WM JIOCTMTAeT HOBOTO BO3PACTHOIO
1opora, CUCTeMa IepeCYUTHIBAET pa3MeP CTPAXOBOM IMEHCHH B TEUEHHE OJHOTO MECSIA.

HyxHo nu nopaBaTh 3asBieHue o nepepacuére? Her, ecam NmEeHCHOHEp HE MEHSUI MECTO
KHUTEIbCTBA MM OaHKOBCKME DPEKBH3UTHL. Bce W3MEHeHMs Npou3BOAATCA 0€3 ydacTHs
3asBUTEIIA, @ YBEAOMIICHUE ITPUXOIUT B JIMYHBIN KabuHeT Ha «['ocyciayrax» wim mo moyre.

B HekoTOpBIX cilydasx nepepacuéT MOXKET 3a/1epKaThCs Ha MECSI], 0COOEHHO €CJIM MEHCUOHEP
NPO’KHUBAET B CEJIBCKOM MECTHOCTM W JAaHHBIE O TPYAOBOW NEATEIBHOCTH OOHOBISIOTCS C
onozanueM. YToObl n30exaTh He10pa3yMEeHUH, CIICIUAINCThI COBETYIOT 3apaHee YBEAOMIISTh
¢doH 00 yBOJIBHEHUH, €CIIH NPEANPHUATHE HAXOIUTCS B JPYTOM PETHOHE.

Tunuyasie ommoOKH Ipu 0popMICHIH

MHorue MeHCHOHEepPhl COBEPIIAIOT OJUHAKOBHIE OIIMOKU NMpHU OOpaIleHUuH 3a HaJ0aBKOH.
Camas pacnpocTpaHEHHAs - MyTaHWIA MEXKy WKIUBEHIIEM U COBMECTHBIM IPOXXHBAIOIINM
pPOACTBEHHUKOM. UTOOBI TOMYy4YHMTH BBIIIATY, HEIOCTaTOYHO MPOCTO HKHUTh BMECTE:
HEOOXO0ANMO MOITBEPANTD, YTO IIEHCHOHEP ACHCTBUTEIHHO COAEPKUT YeIIOBEKAa MaTEPHUAIIBHO.

. HETIOJIHBIN MAaKeT I0OKYMEHTOB;
. OTCYTCTBHE MEIUIIMHCKUX 3aKIIOUCHHUIA 0 HETPYIOCTIOCOOHOCTH;
. 1ojaya 3asBJICHUS B OT/ICJICHUE HE 110 MECTY PErHCTPALIUH.

Yro Oynmer, eciu A0MJIaTy Ha3HA4YWIM HempaBomMepHo? B stom cmywae ¢onn Bmpase
NepeCUYUTATh NMCHCHUIO U YACPKATh U3JIMIIHC BBIMIJIAYCHHLIC CYMMBI. HOBTOMy JIy4dmie 3apaHcee
YTOYHUTH BCEe TPEOOBAHUS U MPOKOHCYIHTUPOBATHCS CO CIIEIIMATUCTOM.

UTo u3MEHUTCS 7Sl IEHCHOHEPOB B Oy IyTieM

Poccwuiickasi TEHCHOHHAs CHCTEMa IIOCTEIIEHHO NEpexXoAuT K Oonee TMOKOMY MOIXOIY.
[IpaBuTENbCTBO paccMaTpuBaeT BO3MOXKHOCTH YHPOILEHHUS o(opmieHus Haa0aBOK, 4TOOBI
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UCKJIIOUYUTH HEOOXOIUMOCTh JJMYHOTO BU3UTA B OTHENeHUE (POHIA. DTO OCOOCHHO aKTyalbHO
JUTS] TIOKUJIBIX JTFOJIEH C OTpaHUYeHHOW MOOMIIBHOCTHIO.

Kpowme Toro, obcyxknaercs uaest aBTOMaTHIECKOT0 HAYUCIICHUS JIOTUIAT MO IAHHBIM PEeCTPOB
- €CJIM IIEHCUOHED YXKE SBIAETCS ONEKYHOM WM yXa)XKUBAET 3a UHBAJIUIOM, CUCTEMA CMOXKET
OTIPEICITUTE 3TO 0€3 TOTOTHUTENBHBIX 3asBICHU.

MoOXHO 5 OXHUJATh JAJbHEUIIEr0 MOBBIMIEHUS MEHCUH? DKOHOMHUCTBI MPOTHO3UPYIOT
©KETOJHYI0 MHJCKCAIIMIO, HO €€ TeMITbl OYAyT 3aBHCETh OT MHQIIALUHU U J0XOI0B OIOKETa.
Tem He MeHee, Naxe MpPU YMEPEHHBIX TEMIIaX pPOCTa, COBMEIlEHHE 0a30BOM MEHCHH C
HaI[GaBKaMI/I IIO3BOJIACT CTa6I/IJII/ISI/IpOBaTB A0XO0J MOXWJIBIX I'paKAaH U CHU3UTH COLUAJILHOC
HEPaBEHCTBO.

https://www.moneytimes.ru/news/pension-allowance-for-dependents/111007/

Baw [leHcuoHHbIU bBpokep, 16.10.2025, CouyuanbHble MneHcuu
npeonoxusu yeenu4yums edeoe

B Poccuu mMmoaym dsykpamHO yeenu4yumbe coyuasibHble reHcuu Ons
HempydocrnocobHbix epaxdaH u y4acmHukoe CBO. Coomeemcmesyrowul
3aKoHornpoekm eHecem & ['ocdymy epynna derymamos 80 2riaee ¢ rpedcedamesiem
napmuu «Cnpasednueas Poccus - 3a npaedy» Cepaeem MupoHo8bIM.

3aKOHONIPOEKTOM Ipeaaraercs s My kK4uH 70 j1eT u )xeHIuH 65 net, uaBanuaos I rpynmsl,
NETCH, MOTEPSBIINX OJTHOTO U3 POJIUTENICH, YBEIHUUTE pazmep nercun ¢ 5 034 py6ueit go 10
068 pyOneii, st UHBaMUAOB ¢ AeTcTBa | rpymnmel U gerel-uHBamuIOB - ¢ 12 082 mo 24 164
pyOneit, ans uHBanuaoB | rpynmel, mHBanumoB ¢ AerctBa Il rpynmsl, a Takxe aeTei,
noTepsBIINX 00oux poauteneil, - ¢ 10 068 go 20 137 py6neit, nis uaBanuaos I rpymnmsr - ¢ 4
279 nmo 8 558 pyOuei.

Kak ormeTnnn MupoHOB, Ipe/yioyKeHHasl MHUIMATHBA HANIPABJICHa B TOM YHCJIE Ha MOJICPKKY
YYaCTHUKOB CIICIHAIbHOW BOEHHOW ONepaliy, TaK KakK TOBBIIMICHHE COIMUAIBLHOW TEHCHH
YKPEIHUT MPaBOBYIO M (PMHAHCOBYIO OCHOBY MJISl JAIbHEHINETO yBETUUCHHS CHEIHAIBHBIX
BBIIIAT BeTepaHaM U ydacTHukam CBO.

Panee unen Komurera I'ocaymbl mo Tpydy, COIHMAlbHOM MOJUTHKE U JellaM BETEPaHOB
Ceernana beccapab B wuHTepBbIO «[lapimaMeHTCKOM Traszere» pacckaszajia, 4YTO CpEIHssS
CTpaxoBasl MEHCHUsS MO CTApOCTU IMOCTEe MHAEKcauuu Ha 7,6 mpoueHta K koHuy 2026 rona
coctaBuT 27 116 py6Oneir. Takum oOpazoMm, oHa moBbicuTcs Oojiee uem Ha 1800 pyOmeit.
BripactyT connanbHble 1 BOGHHBIC IEHCUU. YBEIUYaTCs M Bce 03 UCKITIOYCHHSI COLMaTbHbBIE
BBITIJIATHI, TAKHE KaK MOCOOUE 10 BPEMEHHON HETPYI0CIIOCOOHOCTH, OEPEMEHHOCTH U POJIaM,
yXxo1y 3a pedeHkom 110 1,5 roga nmst paboTaromux poauTeNIe.

http://pbroker.ru/?p=80958
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Audit-itru, 16.10.2025, B [locOymy eHecCeH 3aKOHOMNpoekm O
d8yxKpamHOM Mo8blWeHUU coyuasibHbIX MeHcuu

pynna Oenymamoe e6Hecria 6 [0cOyMy 3aKOHOMPOEKM O [108bILEHUU
HEKOmoOpbIX couyuasibHbIX MeHcul — 8blnfaqyusaeMbiX HempydocrnoCcobHbIM
epax0aHam — 8 08a pa3a. [Nonpaesku rpednoxeHo sHecmu 8 cmambto 18 3akoHa 166-
@3 0 eocydapcmeeHHOM reHCUOHHOM obecriedyeHuu.

B mHacrosimee BpeMs cOrjacHO 3TOM cCTaThe COIMalbHAs IEHCUS HETPYAOCIOCOOHBIM
HOJIOXKEHA:

B pasmepe 5 034 py6uia 25 koneek B MecsIL:
rpakaaHaM 13 MaJOYUCIEeHHBIX HapoaoB CeBepa ¢ 55 (MyxuuHbl) U 50 (KESHIIHUHBI) JIET;
rpakaanam, qocTurimmm Bospacrta 70 (m) u 65 (k) ser;
uHBayuAaM Il rpymier (3a HCKITIOYCHUEM HHBAIHMIIOB C JCTCTBA),

JeTsIM B Bo3pacte 10 18 et nmbo aeTsiM, TOCTUTIIUM Bo3pacTa 18 JieT u 3aBeplIuBIIUM
o0OydeHue, a TaKxke JeTsIM, JOCTUTIIIUM Bo3pacTa 18 et u odydarommmcs mo ouHoi hopme, 10
OKOHYAHHUS UMM TaKOTo OOyYEHHs, HO HE JIOJbIIE YeM 70 23 JIeT, MOTEPSIBUIUM OJHOTO U3
poauTeNeH;

12 082 py6uist 6 Komeek B MecCsII] — MHBAJIWJAM C JE€TCTBA | rpynibl U A€TAM-UHBAINIAM;
10 068 pyOueii 53 Konelku B MeCsII:

uHBanuaaM | rpynmnsr;

MHBanuAaM c¢ aercrsa Il rpynmsr;

JeTsIM B Bo3pacte 10 18 et nmubo neTsiM, TOCTUTIIUM Bo3pacTa 18 JieT u 3aBepuIuBIIUM
o0OydeHue, a TaKxkKe JeTsIM, JOCTUTIIIUM Bo3pacTa 18 et u odydarommmcs o ouHoi hopme, 10
OKOHYAHUS UMM TaKOro OOYYCHHs, HO HE JOJIbIIe YeM A0 23 JeT, MOTEPSABIINM O0OUX
poauTenel (IeTsM yMmepIie OAMHOKON MaTepn);

NeTsIM, 00a pOJIUTEINSI KOTOPhIX HEM3BECTHBI,
unBanuaam I rpynmer — 4 279 pybneit 14 xoneek B MecsII.

Bce ykazannsie nudpsl npeuioxkeHo yBennauTh BaBoe (1042411-8). ABTOpBI OTMEUAIOT, YTO
MOJTyYaTeNn COIMAbHBIX MEHCHIl — 3TO camble MajoobecredeHHble Tpaxaane. [Ipu stom,
MEHCUHU TI0 MHBAJIMIHOCTU MOTYT TOJy4aTh B TOM 4ucie u Berepansl CBO, To ecTh, T€, KTO
PHUCKOBAJI )KM3HBIO U 3JJOPOBBEM U YTPATHII €r0. 3aKJIIFOUEHHsI CO CTOPOHBI PABUTENbCTBA HA
3aKOHOIIPOEKT HET.

https://www.audit-it.ru/news/finance/1124236.html
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raszema.py, 16.10.2025, B N'ocOdyme npedynpedusiu, Ymo HbIHeWHeu
MOJ100€eXU 2po3um Huw,asi cmapocmab

Monodbie nodu, Komopble Ha4vanu mpyoumbCs MOJIbKO 8 3moM 200y, 8
cmapocmu pPUCKytom ocmambCsi C MU3EPHbIMU MEHCUOHHbIMU 8biriamamu, KOmopbie
He cmoeym noKpbimb Oaxe 6a3oebie pacxoldbl. 3mMO ces3aHO C MnaHaMmu
rnepecMompems CMOUMOCMb NMEHCUOHHbIX 6arnnoe — ecrnu enacmu delicmeumesibHO
pewam 3amMopo3umb USIU MOHU3UMb 3MOm roka3amersib, Mo Kaxobll HO8bIlU 6ann
6ydem cmoumb MeHbwe npedbidyuw,e2o, CHUXasi CyMMy 8blriiam Kaxobil 200,
npedynpedun Oeriymam [0cOymbi, 4neH HauuoHanbHO20 (huHaHCO8020 coeema
baHka Poccuu, kaHOuGam akoHoMu4Yeckux Hayk Cepeeu aspurnos.

«Dopmyna cTpaxoBOW MEHCHU MOCTPOEHA TaK, YTO UTOrOBask CyMMa HANpsIMYIO 3aBHCHT OT
CTOMMOCTH OJTHOT'O NMEHCHOHHOT0 Kod¢¢uirenta. CeroaHs OH MHAEKCUPYETCs U PacTeT, UYTo
MO3BOJISIET XOTh YaCTUYHO KOMITEHCHpOBaTh MHQIsimuio. Ecim ke 3ToT mapamerp Oyner
CHIDKGH WJIM 3aMOpPOKeH, TO TEHCHUH MHJUIMOHOB TpaxIaH (aKTHYECKH OKaXKyTCs
YPE3aHHBIMH, JaXe ecly (OPMaIbHO CIOBO «COKpPAIIEHHE» HHUKTO HE IPOHM3HECET», —
o0BsicHUI napiaamenTapuil B 6ecese ¢ O6mmectBenHoit Ciryx60it HoBocrei.

On MMOAYCPKHYJI, YTO PC€UYb UACT HC IPOCTO O Pa3oOBOM PCIICHHMHU, 4 O HOBOM HMHCTPYMCHTC,
KOTOpBIfI 6y,Z[yT MNPUMCHSATBCA HaA MOCTOSIHHON OCHOBE H O6CCI_ICHI/IB3.TL 3apa6aTLIBaeMHe
IIEHCUOHHBIE OalIbl exerogno. Ilo ero CJI0OBaM, B KOHCYHOM HTOIC 3TO I'PO3UT PC3KHUM
MagCHUEM YPOBHS JKU3HU ITOKUJIBIX J'II-OI[GIZ, 0COOEHHO eCcau Y HUX HC 6yneT JOITOJIHUTCIIbHBIX
J0XO0J0B.

Ha ¢one BHeapeHus Mep MOANSPKKH JUIsl IbIOTHBIX KaTETOPH HAaCEJICHHS B LIEJIOM CUTYaIHsI
C IIEHCUSIMH JUIS OCTAJIBHBIX IPAKJIAaH CTArHUPYET, YTO MOBBIIIAET PUCK TOTO, YTO B KOHEYHOM
UTOre TIEHCUOHHAs cuUcTeMa OyaeT NeNuTh JI0JeH Ha «IPUBUIIETMPOBAHHBIX» M BCEX
OCTAJIbHBIX, Tpeaynpenu ['aBpuinoB. XoTs CHMKEHHE CTOMMOCTH IEHCHOHHBIX OasioB B
MOMEHTE BBIIVISIIUT KaK JJOTMYHOE pellIeHUe B NO0JIb3Yy OI0/KETa, B EPCIEKTUBE TAKOW MOIX0.
IOJIOPBET JOBEPHUE IPaKJaH K ICHCUOHHOW CUCTEME B LIEJIOM.

((HOCJ'IGI[CTBI/IH 6y,Z[y'T YYBCTBOBATLCA ACCATHIICTUAMU: IOKOJICHHUE, KOTOPOC CECTOAHA TOJIBKO
BCTYHAacT B TPYAOBYIO JXU3Hb, PUCKYCT BBIATH Ha IICHCHIO C BbITIJIaTaMH, HC IMOKPBLIBAIOIIMMHU
Jaxe 0a30BbIE pacxoabD», — NOAYCPKHYJI ACITYyTAaT.

OH npu3Bai BMECTO MOJAOOHBIX PEUICHUN AEHCTBOBATH IO YK€ CYIIECTBYIONIMM MEXaHU3MaM
— B YaCTHOCTH, [I0 €r0 MHEHMIO, MOKHO CZENaTh CUCTEMY IPO3payHee, UCKIIOYUTh OIINOKHU B
pacuetax M cOopax HUH(POpPMaLUHU, cIenaTb Oojiee BBITOJAHBIM pa3MElICHHE aKTHUBOB
NEHCHOHHBIX (POHIOB U Tak jnanee. Bee 310 momMoriio Obl COXpaHUTh AEHCTBYIOLIYIO CHCTEMY
0e3 mojpsIBa 10BEpUs TpaKIaH K HEel, 3akmouni ['aBpuios.

Ho sroro muaep naptuu «CnpasemnBas Poccust — 3a npaBay», aenytat ['ocaymsr Cepreit
MHpOHOB 3asdBUII O HGOGXOI[I/IMOCTI/I OTMCHUTHb CUCTEMY HUHAWBUAYAJIBHBIX TMNCHCUOHHBIX
koadurmentor (MUIIK). Ilo ero cmoBam, melcTByromas cxemMa MPUBOJUT K HEPABEHCTBY M
JIMIIACT IpaxJaH ¢ HCBBICOKUM JOXOJOM IIpaBa Ha MOJHOLCHHYIO CTPAaxXxOBYIO IICHCHUIO. On
npeiokm1 (GOpMUPOBATh TMEHCHMM IO TPEM TMOHSATHBIM KPUTEPUSM: CTax, 3apabOTOK U
yCiioBUsA TpyHdad, YYUTbBIBAd BaXHOCTb BBCACHUA HJOIOJHUTCIIBHBIX JIBI'OT IJId MCIHUKOB,
MearoroB 1 MHOTOJIETHBIX POJIUTENEH.

Panee B CoBezne nHazBaam 3apmiiaTy, Koropas 100aBuUT 0ojiee BOCbMH ITEHCHOHHBIX 0alIOB.
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https://www.gazeta.ru/social/news/2025/10/16/26967800.shtml

MTPK Mup, 16.10.2025, [Jonebinnama K cmpaxoeol neHcuu: KoMy
nosioxeHa?

[NeHCcuoHepbl, Ha roneYeHUU KomopbiX Haxo0samcs HempyoocrnocobHble
YsleHbl ceMbU, MO2ym paccyumbigamb Ha OOMOSIHUMESIbHYIO 8biryiamy K cmpaxoeou
rneHcuu. [lo crosam napnameHmapusi AnekcaHOpa Skyboeckoeo, OaHHasi mepa
nodoepxku rnpedycmompeHa O mex, Kmo ¢hakmuyecku obecriequgaem yxod u
codepxxkaHue ceoux bruskux (0emedl, 8HyKo8, cyrpy208 usnu podumersedu, npu3HaHHbIX
HempydocrnocobHbiMu). Pa3mep donnamsbl 3agucum Om 4ucria UXOUBEeHUe8 U He
Moxxem 6bimb ycmaHosrsieH boree yeM 3a mpex Jyesnosek. [l1odpobHee - 8 Mamepuarie
MIR24.TV.

Ceetnana Komnrenosa, ropuct: «Eciau Mbl TOBOPUM O (PMKCHPOBAHHOM BHITUIATE K CTPAXOBOM
MEHCUU TIO CTapoCTH, TO B 2025 roxy ee pazmep coctaisieT 8 Toicsiy 907 pyouer 70 Koreexk.
HanbaBka 3a 0JJHOTO MXKAMBEHIIA COCTABIISIET Mopsiaka 2969 pyOieit B mecsl, 3a IByX U TpeX -
ok0J10 5 Thicsd 939 u 8 Thicsy 907 pyOusieit cooTBETCTBEHHO. Peub 0 cymmax, IeHCTBYOMMX
0e3 yuera JIOTIOJIHUTEIBHBIX MOBBIIIAONINX KOI()(UITMEHTOB, KOTOPBIE YCTAHABITUBAKOTCS IS
KHUTEJICH OTJENbHBIX PETHOHOB M KATErOpUi TICHCHOHEPOBY.

[To mHEeHUIO SIKYOOBCKOTO, TaKasi Mepa SIBJISIETCS BYKHBIM 3JICMEHTOM COIMAIbHOM TIOICPKKH
U TOMOTAaeT JIOIAM CepeOpPSHOro BO3pacTa, KOTOpPhIC MPOJODKAIOT 3a00THTHCS O CBOMX
POIHBIX U OJHM3KHUX.

Uto0bl O(QOPMUTH NONOJHUTENBHYIO BBIIJIATY, YEJIOBEKY HEOOXOAMMO OOpaTUThCA B
TeppuTopuansHoe otnenenue CounanbHoro Gponaa Poccun ¢ cOOTBETCTBYIOUINM 3asiBIIEHUEM
U JIOKyMEHTaMH, TIOJTBEPKIAIOIIMMHI HAIMYHE HETPYIOCITOCOOHBIX JIeTEeH, BHYKOB, CYyIIPYTOB
WJI POIUTEIIEH.

HamomHuMm, K  WKIMBEHLAM OTHOCSATCS  HECOBEpLIEHHOJETHHE JE€TH, a Takke
COBEpPILEHHOJETHUE CTYJEHTbl OYHOW (Qopmbl 00yueHUs 10 23 JeT, pOAUTENH U CYIpPYT,
JOCTHUTIIIME NEHCMOHHOTO BO3pacTa JIN00 NMEIOINE HHBAJIUTHOCTb.

Panee MIR24.TV coo01ian o ToM, 4TO B CBSI3U C J{lHEM HapOAHOTO €AMHCTBA U OPHUIHATEHBIX
npa3IHUYHBIX THEH B Poccum m3MeHuTCs rpaduk BBIUIAT JIETCKUX MOCOOWMH W IEHCHIA.
Cougsltuiatel OyAyT HAYUCIATHCS JOCPOYHO, YTOOBI POCCHSHE MOIJIM HOJATOTOBUTHCS K
npasaHukam. JlocpouHoe enuHoe mocoOue M BBIILJIATHl HAa MEPBOTO peOEHKa A0 TpeX JIeT
nepevucisT 1 HoAOps, exxeMecssuHoe Moco0re U3 MaTepUHCKOTo Kanuraia - 5 Hoa0ps, a 7-ro
ymciia Oy yT NepEeYUCIIeHbl BBIILIATHI 171 padoTalomuX poauTenen aerei 1o 1,5 roaa.

https://lite.mir24.tv/articles/16649137/dopvyplata-k-strahovoi-pensii:-komu-polozhena
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Pambnep, 16.10.2025, Kak paccyumbieaemcsi neHcusi 3a coeemckuu
cmax pabomsi

B cospemeHHoU Poccuu Oelicmgyem rieHCUOHHasi cucmema, kKomopasi CusribHO
omiru4yaemcsi om cogemckou. [Toamomy rnpu Ha3HadyeHuU 8bliramael meM, Kmo Hadarl
ceoli mpydoeol nyme npu CCCP u e rnocmcosemckoe 8pemsi, UCMOMb3ym
crieyuarbHyo Memoduky nodcyéma rocobusi. Paccka3bieaeM, Kak paccyumableaemcsi
reHcusi 3a coeemcKuli cmax pabomsi u Ymo denamb, €Cnu rnpu pacyéme yynu He
8eCb CmMax.

Kax paccuntbiBaloT NEHCMOHHOE 1Toco0ue

B mHacrosimee BpeMs mnpu  pacyére IMEHCHOHHOIO IOCOOMSI YYHMTHIBAIOT KOJWYECTBO
3apabOTaHHBIX TEHCUOHHBIX 0AJIJIOB, CTOMMOCTb OJHOTO Oaia u (PUKCUPOBAHHYIO BBIIIATY.
CyMMy BBIIUIATHI ONPENENSIOT IO (hopMyJe:

B tekymem romy croumocts 6amia — 145,69 py0uis, a BenmmunHa GUKCUPOBAHHON 9acTH — 8
907,7 py6ns. K 1 deBpans 2026 rona ctouMocTh OAHOTO Oamna cocTaBUT 156,76 pyOms, a
¢ukcupoBaHHOM yacTu — 9584 pyos.

Kak celiyac pacCUMThIBACTCS MEHCHS, €CITM Ha TICHCHOHHOM CUETE YesioBeKa Hakomuiochk 110
OaJLIoB:

110 x 145,69 + 8 907,7 = 24 933.,6

OnmHako, eciu y Bac €CTh TPYJI0BOM CTax, moixyueHHbIi 10 2002 roaa, moacy€T yCIoKHIETCS.
3a aToT mepuo paboThl pacCUNTHIBAeTCA HaJ0aBKa.

B TpynoBo#i cTaxk BKIIOYAKOT HE TOJBKO CPOK HEMOCPEACTBEHHOMN 3aHATOCTH, HO U IEPUOIBI
CIIy’)KOBl B apMHH, TBOPYECKOW JIEATCIHHOCTH YJICHOB TBOPYECKUX COKO30B M JPYTUE BHIIBI
nesitenbHOCTH. OHM nponucansl B 1. 3 ¢T. 30 3akona Ne 173-D3.

Crax, 3apabotannblii B CCCP u B MOCTCOBETCKOE BpEMs, aBTOMAaTHUECKU YUUTHIBAIOT MpPHU
OTIpeNIeICHNH pa3Mepa MeHCHOHHOTo TocoOusi. OOpaimaThes 3a mepepacyéToM NEHCHU HYKHO,
€CJIM KaKue-TO MepUOo/Ibl Balllel TPyA0BOH JAEsITeIbHOCTH HE OBIIIM YUTEHBI.

ITopsanok pacuéra neHcuid 3a COBETCKUM CTaX

[Togcyér nmeHcHM 3a COBETCKUH CTa)K MPOM3BOSAT COTIIACHO METOMKE, YKa3aHHOMH B 1. 3 cT. 30
3akoHa Ne 173-@3. CornacHo el pacy€T COCTOUT U3 TPEX IIAroOB:

Hlar 1. Onpexnenenue pac4€THOr0 NEHCUOHHOTO KaluTana

D10 6a30Bas BEJIMUMHA, UCTIOJb3yeMasi NIl MPeoOpa3oBaHusl COBETCKOTO TPYIOBOTO CTa)a B
WHIMBUyaTbHbBIC IEHCHOHHBIE KOA(PMUIIMCHTHI.

1 BbIYMCIIEHMS pacy€THOM IIEHCUM CHAyajla BBIYUCIAIOT CTaXEBbIM W 3apIUIATHBIN
KO3 PUITUEHTHI.

CranpapTHelii pazmep cTaxkeBoro kodddummenta — 0,55. Oty mudpy ucnonab3yor, eciu y
MY>XYHHBI OTpa0OTaHO HE MeHee 25 yeT, a y >keHmuHbl — 20 jeT. 3a KaXIblid roj CBepx
ykazaHHoro craxa no6asistor 0,01. [IpenensHoe 3Hauenne nokaszarenst — 0,75.

Hampumep, ecnu Bbl My>KUHWHA W Balll CTaX COCTaBisieT 27 JIET, CTaxeBbI KoddQuImeHT
PACCUHTHIBAIOT CJICAYIOIIUM 00pa3oMm:

0,55 +0,01 x (27-25)=0,55+0,01 x 2=0,57
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Jnist ornpeneneHus 3apIuiaTHOrO KO3 PHIMEHTa HAXOAAT COOTHOILIEHHE CpeIHero 3apaboTka
rpaJaHMHAa M CpeJHEeH 3apiaTtbl MO CTpaHe 3a TOT ke cpok. [IpenenbHas BenuMuumHa
nokazarenst — 1,2. Mckimouenne — Uil 3asBUTENEH, UMEIOIIMX CEBEPHBIA cTax. g HUX
kod(durment moxket gocturath 1,9 (1. 3 cr. 30 3akona Ne 173-D3).

[oncuér mpou3BOAAT OTHUM U3 JIBYX CIIOCOOOB, B 3aBUCIMOCTH OT TOT'0, KAaKOH MMOKaxeT Oojiee
BBICOKYIO IU(py:

U3 cpenHero 3apabotka rpaxnanuHa 3a 20002001 romsr;
U3 cpeHero 3apaboTKa YesioBeka 3a Jtoosie 5 et moapsia 1o 2000 roa.

[Ipu pacuére noOaBKM K TMEHCHU 33 COBETCKUH CTaXX HCHONB3YIOT CIEIYIONINA YPOBEHb
cpenneit 3apmiatel mo ctpane 3a 20002001 roger — 1494,5 py6as. Cpennioro 3apaboTHYIO
iaty 3a 5 et 1o 2000 roga MOXHO HAlTH 110 CCBUIKE.

®dopmyia:

Onpenenum, kakuM Oyzaet 3apruiaTHbii kKodgduuuent (3K) y uenoseka, kotopsiit B 2000-2001
rojax 3apabarsiBai B cpenneM 1600 pyoneit. A 3a nepuos ¢ 1986 mo 1990 rog — 280 pyo6ueii.

3K (2000-2001) = 1600 / 1494,5 = 1,07
3K (1986-1990) = 280 / ((206,1 + 214,4 +233.2 + 263 + 303)/5) = 280 / 243,94 = 1,15

Pacuér mo BTOpoMy BapuaHTy Ioka3ayj Oojee BBICOKYIO IHU(py, 3HAYUT, €€ U OyayT
UCTIONIB30BATh MTPH BBIYHMCICHUH IEHCHOHHOTO KaITUTaja.

Tenepp MOXHO IPUCTYINATh K PAacdy€Ty NEHCHOHHOIO KamuTaja. /(s 3TOro ucroiab3yror
bopMyJIBL:
Ecnu craxesblit koadpdunuent 6omnpire 0,55:
rae:
IIK — meHCHOHHEIN KaIluTaml;
CK — craxeBbIit Ko3hpuImeHT;
3K — 3apnnaTHblil KO3 UIHEHT;
C3 — cpeanemecsunas 3apriata B PO 3a III kBaptan 2001 (1671 py6as);
BY — 6a3oBas yactb TpyaoBoii nencuu Ha 01.01.2002 (450 py6neit).
Ecnu craxeBsrii kodddurment pasen 0,55:
IJe BCE Te K€ 3HAUCHMUS,
C2002 — ctax mo 2002 roxa,

MC — MMHMMaJIBHBIA TPYJIOBOM CTaX J1JIs HA3HAYEHMsI IEHCUN — 25 U1 My>K4uH 1y 20
JUIsl JKEHIIHH.

OnpenenviM TMMEHCUOHHBIA KalUTal JUIsi 4eloBeKa CO CTaxkeBbIM kodddumuentom 0,57 u
3apruiatHeiM 1,15:

Ilencuonnbi kammurain = 0,57 x 1,15 x 1671 — 450 = 645,34

[Ilar 2. Banopuzanust
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OTO NepeolieHKa CTOMMOCTH NIEHCHUOHHBIX IpaB, noiaydeHHbIX A0 2002 roma. CTaHmapTHBIN
nokasatenb Basopu3anuu — 10%. [hiroc k 3ToMy 3HadueHHIo 100aBmstoT 1Mo 1% 3a KakIIbIit
rox ctaxa 10 1991 ropa.

Onpeaenum pasmep Basiopu3anuu, eciu 10 1991 roma yenoBek mpopadoran 8 ner:
645,34 x (0,1 +0,01 x 8) =116,16
[ar 3. [TepeBoa CyMMBI B IEHCHOHHBIE KOA(h(PUITMEHTHI

Jlist mepeBojia MEHCHMOHHOTO KamuTalla B WHIWBUIYalbHBIE TIEHCHOHHBIE KOA(P(MUIIMEHTHI K
HEMY MPUOABIISIOT pa3Mep BAIOPU3ALNH, YMHOXKAIOT Ha KO3(PPHUITMEHT MHACKCAIIUN TICHCUH 3a
20022014 roawi (5,6146) u nenst Ha CTOUMOCTH 0THOTO Kodduimenta Ha 01.01.2015 (64,1).

B Hamewm ciyuae pacdy€r OyieT BRIIIISLIETh CIEAYIOINUM 00pa3oMm:

(645,34 +116,16) x 5,6146 / 64,1 = 66,739

Takum 06pa3om, 3a COBETCKHI CTaXK YEJIOBEK MOJydHT 66,739 nMeHCHOHHOTO Oasa.
I[OKyMeHTI:I, HCOGXOI[I/IMBIG JJId TIOATBCPKACHUSA CTAXKa

Kak MbI yke oTMmeuanu, pacyéT JOIJIaThl 32 COBETCKUN CTa)K MPOM3BOAST aBTOMATUYECKHU.
OpnHako, 4To0BI yOEIUTHCS, UTO HaI0ABKY pACCUUTAIIM BEPHO, HY>KHO POBEPHUTD, BECH JIU CTaX
ywia B CommansHoMm ¢ouae Poccuu (CDP). [Ins sToro cpaBHUTE CBENCHHS M3 TPYAOBOU
KHIDKKHU U JaHHBIE Bariero aunesoro cuéra B COP.

Nwmeiite B BUAy, 4TO CcTax, nmpuodperéHHpid 10 2002 roma, MOATBEP)KIACTCS HE CyMMOM
yIJIaueHHBIX paboTojaTesieM B3HOCOB, a JokymMeHTamu. Ecnu B COP yunu He Bce mepuoibl
Baieil paboThl, HEOOXOIUMO MPEIOCTABUTH COOTBETCTBYIOITHE OyMaru:

TPYAOBYIO KHUXKKY;

CITPaBKH C MECT pabOTHI;

BBITIMCKU U3 ITPUKA30B O HA3HAYCHUU HA JOJIZKHOCTD;
ApXUBHBIC TOKYMEHTHI.

ECHI/I 6yMar 0 Bameﬁ 3aHATOCTU HEC COXpaHI/IJIOCB, CTaXX MOXXHO HOI[TBepI[I/ITB ITOKAa3aHUsIMHU
IBYX cBuzeTene. st aToro HyxHO 00patuthes B otaencHue COP.

Eciin COP 0Tka3bIBalOTCS 3aCUUTATh CTaX — MOAAaBalTe B CyJ UCK O BKJIIIOUEHUHU CIIOPHOTO
nepuojia paboTsl IpU pacuére pazmepa NEHCHOHHOTO MOCOOUS.

I'maBHOE

Pacuér meHcum 3a COBETCKHI CTaX NPOU3BOAMUTCS IO 0coboit metomuke. CormacHo ei
pacuy€THBI TNEHCUOHHBIM  KamuTajdl MEpPeBOAST B  HUHJMBHUAYyaJbHbIE IEHCUOHHBIC
K02 PUITUEHTHI.

Pacuér aBTOMaTHUYECKUII ITPH BBIXOJIe HA IEHCUOHHOE 00ecIieueHue.

Y100l yOeaUTCS, YTO AOIUIATY K ICHCHH PaCCUYNTAH MTPABMWIBHO, HY’KHO CPABHHUTH BaIll CTaXK
1o 2002 roxa ¢ nagasiMu CDOP.

Eciu mnpu omnpeaeneHMM MOCOOMS yWIM HE BeCh CTaX, €ro HYXHO IOATBEPIUTHh
JIOKyMEHTaJIBHO.
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https://finance.rambler.ru/finansovaya-gramotnost/55463803-kak-rasschityvaetsya-pensiya-
za-sovetskiy-stazh-raboty/

Bbibepy.py, 16.10.2025, AHacmacusi FTOCTULLEBA, CouyuasnbHbie
rneHcuu noebicsim Ha peKopOHbie 14,8%7?

C 1 anpens 2026 2o00a couyuasibHble rneHcuu nosbicam Ha 14,8%, nuwym
Hekomopblie CMU. Marno moeo, 4mo amo 6ydem Ho8bIlU peKkopd, OH OKaxXxemcs rno4ymu
8 08a pasa ebiwe rnpoyeHma uHoekcayuu cmpaxosbix neHcul, Komophble rnaaHupym
nodHsmb Ha 7,6%. XKOEm nosemopeHuss 2025 2o0a unu cpedcmea Maccogol
UHbOpMayuu 4mo-mo Harnymanu?

Hanomuuwm, B 2025 roy BepBbIe 332 MHOTO JIST HHIEKCAIIMS COIIMATBHBIX MIEHCUI OKa3aiach
BhINIe, YeM cTpaxoBbix. [lepBrie moBwicunu Ha 14,75%, BTrOpeie — Ha 7,3%. DTO BBI3BAJIO
HEJIOBOJILCTBO CPE/IU TEX, KTO MOJIYYaeT CTPAXOBBIC ICHCHH.

Cyns no nyOnukanusiM B MHTEpHETE, UCTOPUSI CHOBA MOBTOpsieTcsi? OTHIONb.

Kak crnegyer u3 3akoHomnpoekTa o Oropxere ConupansHoro gonaa va 2026 roa, couuaabHbIe
nencuu ¢ 1 ampenst 2026 roga nossicat Ha 6,8%. [IporieHT UHIEKCAIMU paBeH MPOTHO3Y IO
UHQISIIH, KOTOPBIM CHU3UIIU B CEHTAOPE.

B ToT 7€ caMblif JOKYMEHT 3aJ105KEHO 1 MOBBIILIEHUE CTPaXOBBIX NeHcul ¢ 1 auBaps 2026 rona
Ha 7,6%. To ecTb Oosiee BbICOKAs MHAEKCALUS.

[Tytanuna c 14,8% BO3HMKIIA U3-3a TOTO, YTO 00 ’TOM FOBOPUTCS B MOSICHUTEILHOM 3aMHUCKE K
3aKOHOIIPOEKTY O TOCOIOIKETE:

3aKOHOAATEIbHO YCTAaHOBJIEHHBIH O00BEM OHOKETHBIX ACCUTHOBAHUM YTOUHEH (...) Ha TeMI
pocTa MpOoKUTOYHOTO MMHMMYMa IEHCHOHEpa 3a npomenmuii rog B 2026 rony Ha 14,8%, B
2027 rony Ha 6,8% u B 2028 rony Ha 4,0% c 1 ampens NmpoMHAEKCHUPOBAHBI BBIMJIATHI,
3aBUCALIME OT pa3Mepa COLMAIbHBIX IEHCUI

CMMU nipeAnonoXuiin, 4TO HEKOTOPHIE BRITIATHI, 3aBUCSIIINE OT pa3Mepa COIMaIbHbIX IEHCUH,
noBbIcAT Ha 14,8%. OnHAKO 3TO TEXHUYECKH HEBO3MOXXHO. BBIMIAThl pacCUUTHIBAIOT Ha
OCHOBe 0a30BOI COIMANILHOW TICHCHH, KOTOPYH, Kak ciieayer u3 Oromkera CoOnUalbHOTO
donna, npouHaeKCUpPYyIOT Ha 6,8%. COOTBETCTBEHHO, BCE, YTO PACCUMTHIBACTCA MO ITOMY
MIOKA3aTeINto, HE MOKET YBEIMUUThCs Ha 14,8% HU IIPpU KaKuX yCIOBHUSX.

Craino ObITh, B MOSICHUTENIBHYIO 3alUCKY K 3aKOHOIPOEKTY O TOCOI0/DKETE 3aKpajiach OIIMOKa.
Hano nmonarats, 4To B X0/1€ paccMOTpeHHs 10KyMeHTa B ['ociyme e€ ucnpassr.

HNHTepecHo, 4TO 1O OKOHYAHMS TEKYIEro rojia OMpPENeNUTh TOYHBIN pa3Mep HHJIEKCalUuu
COOHMAJIBHBIX nedcul Henws3s. Ilo 3aKOHY OHH IOOJIXKHBI 6LITI: IMOBBIIICHBI Ha YPOBCHb
dakTraecko uHGIAIMKA B nipeasiayiieM roay. I[Toka 2025 rog He 3aBepmuTCs, y3HATh, HA
CKOJIBKO IIPOLEHTOB B CPEAHEM BBIPACTYT LIEHBI, HEIB3SL.

https://www.vbr.ru/help/novosti/socialnie-pensii-povisyat-na-rekordnie-14-8-55263/
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PRIMPRESS, 16.10.2025, UHOeKkcauusi neHculi omkinaodbieaemcsi Ha
200. l[leHcuoHepam o06BbsisusIU O HOBOM peuweHuuU

[leHcuoHepam 0b6bSBUMIU O HOBOM PEWEHUU, KOMOpPOoe C853aHO C 80MPOCOM
yeernu4eHusi ux ebirnnam. MHdekcayus neHcul, Komopyro rniaHuposasnu npoeodums 8
espane, omknadbieaemcs Ha 200. O6 amom paccka3sana ropucm VpuHa Cusakosa,
coobwaem PRIMPRESS.

I[To ee crnoBam, mnpaBUTENHCTBO PoCCHM MPHUHAIO pEIICHHE OTJIOKUThH HA OJWH TOJ
beBpalbCKyl0 MHIEKCALMI0 CTPaXOBbIX MEHCUH poccusiH. OXKHUIAnoCh, YTO YK€ B CKOPOM
BPEMEHU CTpPaHA MEPEUAET HA CUCTEMY IBOMHON MHJEKCAUU. TO €CTh IEHCUOHHBIE BBITLIATHI
JTOJKHBI ObUTM HayaTh KOPPEKTHPOBATh ABAXIbl: B (eBpalie Mo YpOBHIO UHQISAINH 32
MIPOIIEIINI IO U 3aTEM B ampelie 1o pocTty 10xoa0B Cordonna.

OpHako B cienyromeM roay OyJeT UMb 0Ha MHASKCAlUs IEHCUH B siHBape, a (eBpaIbCKylo
nepeHecau euie Ha roi. Ilpu 3ToM B siHBape BiacTH HaMEpPEHbl yBEIMUYUThH MEHCUU Ha 7,0
HPOIIEHTA, YTO BBILIE 0KUAAEMOr0 YPOBHs HHGISILIKYU B 6,8 IpOIIEHTa.

CuBaxoBa go6aBuia, uto B anpene 2026 rojia CTOUT KJ1aTh MPUOABKY K COLUATBHBIM ITEHCHUSIM.
Jlns HEX pa3Mep WHAeKcauu OyAeT OoJiee BHYIIUTEIBHBIM, OH COCTaBHT cpa3y 14,8 mporieHTa.

«B03MOXHO, OTMEHA JABOMHONW WHIEKCAIIMH CTPAXOBBIX TMEHCUH OOYCIIOBJIEHA OTCYTCTBHEM
pocta noxonoB CoumansHoro (onma P®. IIpaBurenbcTBo (cyAs MO NpeACTaBIEHHOMY
3aKOHOIPOEKTY) oxwumpaer aedumur Oromrxera COP mo wmroram storo roma Ha 779 mupa
pyOieit», — no6aBuIa IOPUCT.

https://primpress.ru/article/127371

PRIMPRESS, 16.10.2025, B Hosibpe 6ydem cpa3y O0ee MeHcuu.
lMeHcuoHepam 06bsI8UNIU O NPUSIMHOM CIOPpU3e

lNeHcuoHepam paccka3anu o npusmHOM Copripu3e, Komopbil MHO2UX xd0em 8
Hosibpe. [loxunbie epaxdaHe rony4am cpaldy 08e reHcuu 8 MmeqyeHue Mecsua.
lMpudyem emopasi ebinama 6ydem npuxodums 8 O0OUHaKo8oM Ofi 8cex pasmepe,
coobwaem PRIMPRESS.

Kak pacckaszan neHcuoHHbI 3kcniepT Cepreil BinacoB, npusTHOE M3MEHEHHE KAET TeX, KTO
Hayal I[O0Jy4yaTh CBOKO IIEHCHIO Ha KapTy OJHOro U3 poccuiickux OaHkoB. KpymHoe
(uHAHCOBOE yUpeXkAeHUE OOBSIBHUIIO O TOM, UTO BBIIUIATUT MOXKHIIBIM JFOISIM JJOTIOJHUTEIBHY IO
MEHCHIO B TOM CIIydae, €CJIM YEJIIOBEK CTAHET HOBBIM IIEHCHOHHBIM KJIMEHTOM KOMIIaHHH.

OTmeuaercs, 4To 1O yCIOBHUSM IIPOrpaMMbl Ha HOBYIO OaHKOBCKYIO KapTy IEHCHOHEpa 10JIKHA
HNOCTYIUTh XOTs Obl 0/1HA neHcus. [IpudeM 3To JOMKHO IPou30iTH 10 31 OKTAOpS.

Pa3mep BwImIaThl B KauecTBE MOOIIPEHUS ISl TAKOTO IIara coctaButT 13 Teicsu pyoOneit. IT1o
MEHBIIIE, YeM CpEIHUN pa3Mep IMEHCHUM B Halled CTpaHe, HO B HEKOTOPBIX PETHOHAX
MPOKUTOYHBIA MUHUMYM HaXOJUTCS JJIsl IEHCUOHEPOB MPUMEPHO HA TaKOM ypoBHE. Tak uTo
MO’KHO CUMTaTh, YTO MHOTHE T'pak/laHe Moiy4aT B HOsOpe cpa3y JBe MEHCHU: nepBasi Oyner
MPUBBIYHOMN JJI1 HUX COIBBIIJIATON OT TOCYAAapCTBA, a BTOPYIO MEPEUUCITUT OAHK.

OkcnepT A00aBuil, 4yTo OOHYC IMOCTYNUT B BHJIE KUBBIX JEHET, KOTOpPbIE MOXHO Oyner
HOTPaTUTh, a HE B BUAE OOHYCHbIX OayioB. Ho cuacTinMBUMKOB OaHK elie caM BbIOEpeT u3
MHOTHX IIPETEHACHTOB.
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https://primpress.ru/article/127372

PRIMPRESS, 15.10.2025, Hoeas1 nbeoma eeodumcsi ¢ 16 okmsibpsi
OJis1 KaXX0020 NeHcuoHepa: om 52 nem u cmapuwe

lNeHcuoHepos obpadosarniu HO8OU MPUSMHOU MOMOWbIO, KOMOPYK CMOXem
rnony4ums Kaxobll roxusou 4ernoeek. Yxe ¢ 16 okmsbpsi 8 peauoHax HayHem
Oelticmeogamsb rpozpamma, Komopas b6ydem 0CObeHHO akmyarbHa C pPUXoo0om
xonodos, coobwaem PRIMPRESS.

CornacHo HOBOW IroTE, BCE MEHCHOHEPHI CMOTYT BOCIOJIB30BaThCS yCIyroil OecruiaTHOM
JOCTaBKH OO0 6OJ'II>HH/IX TOProBbIX TOYCK, I’IC MOKHO 3aKYIIUTHCA MMPOAYKTAMHU IO BBITOAHBIM
1eHaMm. 9To OyZeT 0COOCHHO aKTyallbHO JJIs JKUTENEH cell, JePEeBEHb U B 1[EJIOM OTAaNCHHBIX
paiioHOB.

JloOpatbes oTTyna no Onmkaiiiiero palOHHOTO LIEHTpa WM TeM Oojiee CTONHIBI ObIBaeT
HerpocTo. Koro-to ocTaHaBIMBAIOT OTPAaHUYEHHUS 110 3/I0POBBIO, a KTO-TO HE MOXKET
MOJICTPOUTHCS MO TpaduK 0OLUIECTBEHHOT'O TPAHCIIOPTA, KOTOPBIHA XOAUT PENKO.

B sToMm ciyuyae Ha moMoIIb IEHCHOHEpPAM HavalM MPUXOAUTh OiarorBopureny. Hanpumep, Ha
CaxanuHe Takass akuusi yxe craproBajia. [lokuMIbIX TrpaxaaH OecIIaTHO JOCTaBIISIOT
aBTOOyCOM W3 Cel B palleHTp, TA€ MX NPHUBO3AT HAa OOJIBLIYI0 MPOXYKTOBYIO 0asy. Tam
NEHCHOHEPHI IPHOOPETAIOT CBEXHE (PPYKTHI U OBOILHM, MOJIOYHYIO IIPOITYKIIHIO, MSICO M APYTOE
[0 ONTOBBIM IIeHaM. Takxke OBITOBYIO XUMHIO M JPYTHE TOBaphl MEPBOW HEOOXOAMMOCTH
MOYKHO B3Th TOPa3/I0 JCLIEBIIE, YeM B OOBIYHOM MarasuHe.

Otmeuaercs, 94To yxke ¢ 16 OKTSAOps Takue akuy OYAyT MPOBOAUTHCS U B IPYTHX POCCUHCKUX
peruoHax. [lomyduTh JBroTy CMOTYT BC€ NMEHCHOHEpHI, Jake€ T€, KTO BBILIET HA MEHCHIO
paHblle, HanpuMmep, B 52 roja.

https://primpress.ru/article/127337

Aud®, 16.10.2025, Komy noebicsim rneHcuro 8 Hosibpe 2025 2o0a?

B Hosibpe CouuanbHbii ¢oHO Poccuu (C®P) nposedem nnaHoBbIl
rnepepacyem reHCUOHHbIX ebinnam. O6 amom poccusiHaM HarmoMHUJ YiieH KO-
mumema [ocdymbl no marioMy U cpedHemy npednpuHuMamenscmeay Anekcel
[o8bIpUH.

Koro 1 Ha CKOJIBKO €T MOBBILICHUE TTEHCHIT?

B Gecene ¢ PUA HoBoctu ['OBBIpMH MOSCHUI, YTO "KOPPEKTUPOBKA IMEHCUN KOCHETCS
HECKOJIbKUX KaTeropuil rpakian", B 4aCTHOCTH, IPUOABKY MOJTyYar:

. MOKUJIbIE, KOTOPBIM B OKTSI0pe ncnoiaHuiaock 80 nerT;

. MOKUJIbIE, KOTOPBIE B OKTSIOpE MPEKPaTUIIA CBOIO TPYAOBYIO JESTENbHOCTD;
. MHBaJIUABI [ Tpymnmsr;

. BOCHHbBIE IEHCOHEPHI;

. NIEHCUOHEPHI, POKUBAIOIINE B CEBEPHBIX PaiOHAX.
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[MapnameHnTapuii OTMETHII, YTO TIEHCHOHEPaM, KOTOPBIM HCTIONHMWIOCH 80 JeT, OyaeT yaBoeHa
(dbuKkcupoBaHHAs BBIIIATA K cTpaxoBoi neHcuu. Ona coctaBut 17 815,4 py6mns Bmecto 8907,7.

C HOs0ps MOKUIIBIE JIFOIU, YBOJIMBIINECS B HOSOpE, HAUHYT MOJIy4aTh CBOIO EHCHIO B TOJTHOM
obbemMe, "'c yueToM BCeX MHJICKCAIIUi, IPOBEICHHBIX 3a BpeMs UX paboThI".

Ecnu 3a meHcuoHepoMm odopmieH yxon, y Hero OyayT Haa0aBKHM K €ro CTpaxoBOd u
rocyJapcTBeHHON meHcuu B pasmepe 1314 m 1377 pyOneir cooTrBeTcTBeHHO. Takas ke
Ha/10aBKa pacpOCTPAHSAETCS Il MHBAIUIOB | rpymmbl.

Y MEeHCHOHEPOB, MPOKUBAIOIIMX B CEBEPHBIX PErHOHAX, CyMMa YBEJIHYHTCA C YYETOM
pernoHanbHbIX Kod(pdumuenToB. "MToroBas cymMma yBETHMUMBACTCS C YYETOM PpallOHHBIX
K03 PHIIMEHTOB, AOCTHrasl TMOYTH JBAALUATH THICSY pPyOseld B Mecsm', - TOBOPHUTCS B
COOOIIEHUN.

Y BOCHHBIX IECHCHOHEPOB CpeHUN pa3mep BoIIaT yBenuuutcs 1o 40 000-45 000 pyO6reit, ¢
Y4eTOM OKTAOPbCKOM MHJEKCcAlluy IeHCUH Ha 7,6%.

JemyTar Tarke m00aBWiI, YTO CBOSI crelMduKa €CTh W TMpH IepepacueTe MEHCHUU JUIs
pabOTHUKOB BPEIHBIX MPOU3BOACTB. [0 ero cioBam, JIeTHBIE YKUTIAKH U pAOOTHUKU YTOIBHOM
MIPOMBIITUICHHOCTH TIOJTy4aroT Ha0aBKK TTOKBApPTAIBHO - B peBpasie, Mae, aBrycre u Hosope. B
HOsIOpe cpemHsis mpubaBKa it 3TUX rpynn coctaBut oT 1 500 no 3 000 pybneii, B 3aBUCHMOCTH
OT JIMYHOTO CTa)Ka U HAKOTUICHHBIX CTPAXOBBIX B3HOCOB.

https://aif.ru/money/mymoney/komu-povysyat-pensivu-v-noyabre-2025-goda

Apaymenmsbl.py, 16.10.2025, Wzopbr [TIYXOBCKUW, Pewumb
demoepaghuvecKyro npobsieMmy MOXXHO MOJIbKO 802Ha8 HaceJleHue 8
nonHyrw  Huwemy? Bbicka3bieaHue Odenymama [ocOymbi
803MymuJsio POCCUSIH

Cyds no crnosam He npocmo Oerymama, a yeroe2o 3amecmumerss
npedcedamerns ocOymbl P® rno uHgopmauuoHHOU rnonumuke, UHOPMauyUOHHbIM
mexHosno2usiM U C€e53U, Mbl UOEM He meM nymém, [bimasiCb M08bICUMb
poxdaemocmsb 8 cmpaHe. [NoHUMaewb nu, 8CsIKUe mam Mamkarnumaribl yeenu4yueaem
8CE€ 8peMs, 8biniambl POXEeHUUaM U MHO200emHbIM. A poxdaeMocmb Kak Xenana
Jlydweao0, mak u Xemnaem. A 6cé nomomy, 4mo Haobopom Hado, ymobbl nodu
Huwumu 6binu. Toeda u poxxams 6yOym, 4mo me KOWKU.

[To MHEHUIO HapOIHOTO N30paHHMKA, HYKHO 3a0BITh IOTMY, UTO JeMorpadurueckue npoodaemMsl
MOYKHO PELINTh YIy4IlIeHHEM MaTepHalbHbIX YCIOBHM IpakaH.

«Bech MUPOBOH ONBIT TOBOPUT IPSIMO IPOTHUBOIIOJIOKHOE: YEM JIy4llIe JIFOAU KUBYT, TEM
MeHbIIIe OHU poxkaroT. Camas 60JbIlas pOXKIAEMOCTh B TEX CTpaHaX, KOTOpbIe OeHbIE, a camast
ioxas - TaM, rjae oorateie. [103ToMy Bce pa3roBopel O TOM, YTO JTaliTe HAM KBapTHUPHI, TalTe
HaM T10COOMs, TOrZa Mbl COM3BOJIMM BaM pOJAUTh - 3TO BCE JIYKaBCTBO», - 3asBUII
IapJIaMEHTapHi.

[TosTOMy noBbIIIeHUE TOCOOUH, YITyUIlIeHNE KUIUIHBIX YCIOBUN U APYTHE Mephl OAAEPKKU
JTAI0T MMPOTHUBOIOJIOKHBIM pe3ybTaT, cCuuTaeT Jymell. [loBblieHre NeHCHOHHOTO BO3pacTa OH,
KCTaTH, TOXE CBA3aJ C JAEMOTpapUuUecKUM KpU3UCOM M, KaK TyMaeTcs, MCXOJs M3 CJIOB
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CUOAIICTO B MSIITKOM I[GHYTaTCKOM KPGCJIG, IIOCYHUTA OTO Kapoﬁ 3a TO, 4YTO JIFOAHU B CBOé BpeMH
He poxkanu o 10-15 mereid, a )KWJIM CETOTHAIIHUM THEM (M TIPOJOJDKAIOT TaK JKHTH):

«IlencuonHas pedopma B3sIach HE MOTOMY, YTO KTO-TO 3JI0 XOTeN cienath. [leHcnoHepoB
CTAaHOBUTCS BCE OoubIe, a nereid Mbl He poxanu. COOTBETCTBEHHO, BO3HUKAET BOIMPOC, KTO
OyZeT KOpMUTH MeHCHOHepoB? MblI ceifyac RHUBEM TOJBKO MOJ OAHHUM JIO3YHIOM - , KHUBU
HACTOSIIIMM, Tony4yaik Bc€ oT ku3HM . Hy M kakue netm MoryT ObITh, KOTJa MBI JKUBEM
HacTosanmM? HUKTO He N30€XKHUT Kaphl 3a 3TOY, - 3asBUII MaTBeiiueB.

Tak 4ro He TOW moporoil uagMm, ToBapuiy. MaTepuaibHble Ojara HaM IojaBai, TOCTATOK,
KBapTUPBI U TaK Jlajnee. A TOJIbKO 10TMa 3TO BCE:

«Hy»xHO pa3 u HaBcerja 3a0bITh JOTMY O TOM, YTO JieMorpadpuueckre mpodaeMbl TOMOKET
PEeIINTh YIYUYIICHHE MAaTePUATBHBIX YCIOBHIN, - BRICKA3aJICS 00JIaIaTeNlb HETOCATaeMOM ISt
OOJIBIIMHCTBA POCCUSH 3apIUIAThl U TAKOM e MEHCHUU B Oy IyIIeM.

Ho nymaere sTa Bcs reHuanbHas MbIcib wieHa HbkHeH Ilanatel Hamero [lapnamenrta? Her.
Kocnyncss on m murpantoB. [lo mHeHniro MarBeliuyka, ajdbTE€pHATHBA CETOMHSIIIHEMY
MIOJIOKEHUIO C POXKAAEMOCTBIO - MUTPAHTHI. KOoTOphIe, Kak TOBOPUT «HAPOIHBINA U30paHHUKY,
«OyIyT HaC KOPMUTBY, «Kak B EBpome», HO «HaM 3TO TOXKE HE HPAaBUTCS»:

«XOTUM KUTh KPACUBO, HUYETO HE JIeNaTh, U 9YTOOBI HaM 3a 3T0 HU4Yero He Obu10. Ho Tak He
OBIBacTY.

Bor ono kak, Oner AnaronbeBud! A MBI-TO, TIIyTbIe, COBCEM TOo-Apyromy aymaem! Crnacu6o
BallleMy T€HUIO, YTO BpasyMWIn-pa3bsicHuau! Mosxer B nipesunieHTsl Bac? Trdy, Thdy, ThOy.
He naii bor. 160 B 3TOM ciyyae... Hy camu gorajgsiBaeTech K 4eMy MPHUIUIA OBl MBI C TAKHM
TJIaBOM.

W na, Oner AHaTtonbeBUY, HE MOKAXKETE JIM Bbl JUIsl Hadajla npuMep Bamed npasoTel? He
3HaeTe, 4YTO HAWIYYIIUM CTUMYJIOM SBJsieTca «zaenad, kak s!»? Haunute XuTh Ha
MPOKUTOYHBIA MUHUMYM, BEPHUTE TI0YYPKY CBOIO €JUHCTBEHHYIO U3 JKEHEBBI, I/Ie OHA )KUBET
(oTHIOP HE B HUIIETE), Ja Ha Te ke ycioBus. JKemareabHO 0€3 BO3MOXKHOCTH 3aUMETh
COOCTBEHHYIO KPBIITy HaJ TOJI0BOH. U MmokaxuTe HaM, TYMIEHBKUM, CKOJIbKO BHYKOB OHA BaM
Hapo’Kaer.

PoccusiH BO3MyTHIT «perent» JAernyTara Mo pelieHuio npodiemsl nemorpaduu. B corcersix
IIOJIHO THEBHBIX KOMMEHTapueB. MHOrme U3 KOTOpBIX 3[€Ch IPHBOJUTH HE CTOUT M3-3a
HELEH3YPHOM JIEKCUKU. BOT MIIb camble «ypaBHOBEIICHHBIE» U3 HUX:

«C cebs mayHuTe, rocnoia noyyaromue! CaMu-TO U Ballld CEMBU - B HUIIECTE JKUBETE?Y,;

((O3By‘II/IJII/I HaKoHCL, TO, YTO HYMaIOT Ha caMOM JI€CJIC. A HHUYCTO, YTO U TaK MBI BpOI[e H TaK
UM IyTéM uaémM? OO60CHOBAIM JalIbHEHIIIee OOHUIIIAHNE H30MpaTenen?y;

«A #-TO AyMmaro, Mo4yeMmy KaXK/Iblil HOBBIM J€Hb, Xyke BuepamHero? (Oka3bIBaeTCs, MbI
npUOIMKAEMCS K YBETMUCHHUIO POXKIAEMOCTIY;

((CTpaIJ_IHO CTAHOBUTCHA, OT TOI'O KaKHC JIIOAW 3aKOHblI NPWHUMAIOT, 3aKOHbI MHUIIYT,
(bl/IHaHCOBBIMI/I IMOTOKaMH YIPaBJIAIOT U IPUHUMAIOT BCC OTU PCIICHUSA, 110 KOTOPBIM HaM KUTb
MPUXOOUTCSD;

«A ermie HUIIETAa 3aCTAaBUT XKUTh XOPOIIO, OBITh YMHBIM, CBETJIBIM, YACTBHIM U C JOOPBIMHU
MOMBICTaMH. A Takke ObITh TPE3BBIM, IPABUILHO MUTATHCS U TIOJHOLIEHHO OTABIXaTh. HO 3TO
HE TOYHOY,
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«IIpennarato OTMEHHWTH 3apIUIaThl JAEMyTaTaM IIyCTh POXAIOT, MOKaXyT HAa COOCTBEHHOM
IIPUMEPE, a MBI IIOJAXBATUM;

«Poxare MHOrO Oyner, HaBepHoe, JTUYHO MarBeliueB ¢ koseramu? M moka He poJuT, K
MHUKPO(QOHY HE IOJITYCKaTh!»;

(()KI[éM CKYJICXKA OTHIOJb HC HUIICTO AC€nyTaTa, YTO €TI0 CJIOBA U3 KOHTCKCTA BbIpBaJIn BCE 3TO
- IPONCKH BparoB, KaKk MOJJHO HBIHYEC),

«Tpenepy He 00s3aTeNbHO caMOMy OBITH OTIMYHBIM (yTOOIHCTOM. 371€Ch TJIABHOE - 3TO HE
IIPUMEp WJIM OIBIT, 4 YMEHHME BUICTh Ha MEPCIEKTUBY, IUIaHUPOBaTh U T.1. [losToMy onHE B
I'J] cunar, a apyrue B ['azenu Ha paboTy B 6 yTpa exyT 3a 3apIuiary, KOTOpas TOJBKO JUIS
,»BBDKUTB ), - BO3MYIIAIOTCS POCCUSIHE.

I'mymibie MBI - He TOHMMAEM, 4TO JEMyTaTCKUM TEHUI HaM I71a3a PACKPBLI U HA ITyTh UCTUHHBIN
HactaBui. Bec B Huiery! U poxats, pokath, poXkaTh...

https://areumenti.ru/opinion/2025/10/971009

Hoeocmu Mockesil, 16.10.2025, Bbinnamesi MOCKOBCKUM
rneHCcUoHepam U ceMbsiM ¢ dembMuU noebicsim Ha 6%

C 1 saHeapsi 2026 2o00a 8 Mockee npouHdekcupyrom nocobusi u ebirnnamel
2opoXXaHaM cmapuwe2o OoKOJIEHUs, CeMbsiM ¢ 0embMu U UHeanudam. MHOekcayusi
6ydem npesbitams rpo2HO3UpPyeMbIl ypOB8eHb UHDAUUU.

Kak coobmmn map cromumsl Cepreit CobsHuH B ueTBepr, 16 oktsaops 2025 rona, BBIILIIATHL U
nocoOust mpouHAeKcUpyIoT Ha 6%. Beero Ha connoanepxky MockBuueit B 2026 rony Oyner
BbiieneHo 810 mupa py6. IlpuopuTteT mporpaMMbl - BBIIOJIHEHHE BCEX COLIOOS3aTENbCTB,
BKJIIOYAsl COIMAJIbHBIC BBIILIATHI, MOAJEPKKY B "HaTypajabHOH (opme'", oka3aHHE yCIyTr B
YUPEXKJIECHUAX COL3ALIUTHI HACEIECHUSI.

CoOsIHUH OTMETHJI, UTO Ha JICHEXKHBIE BHIMJIATHI CEMbSM C IETbMHU B IPOEKTe Oro1keTa MOCKBBI
Ha 2026 rox npegycMoTpeHo 93 muipa py0., Ha BBIIUIATHI CTapiieMy HokoJjeHuto - 204 mipn
py0., B ToM uucne 177,6 mupn py0. - Ha TOIIIATHI K IEHCHSIM HEpaOOTarOIM EHCHOHEPaM.

Kpome Toro, npenycMoTpeHsl cpelicTBa Ha oOecredeHrne OeCIIaTHOrO U JIbFOTHOTIO MPoe3/a,
Ha (uHaHcupoBaHue JbroT no ormiare JKKY u Belmuatel cyOcuauii Ha UX OIUIATy CEMbSIM C
HEBBICOKMM YPOBHEM J0XO[a.

PernonaneHble Han0aBkM B MOCKBE YCTaHABIMBAIOTCSA AJISl Pa3HbIX KaTETOpUMl Ipa)/iaH.
Cpenu HUX ICHCHOHEPHI, BETEPaHbI TPY/1a, MHBAJU/IbI, YYACTHUKN OOEBBIX IEHCTBHIA U APYTUX
JBIOTHHUKU. Pa3zMep 10IUIaT 3aBUCUT OT CTaTyca U MATEPUAIIBHOIO MTOJIOKEHUS [TOTyYaTes.

Tak, permoHaJbHYIO COLMAJIBHYIO JOIJIATy K TMEHCHH MOTYyT OGOpPMHUTH HepadOTarolue
NICHCHOHEPHI, TOJyYalolie TEeHCHUI0 WM TO0XH3HEHHOe cojepkanue B croiume. OHa
Ha3Ha4aeTcs J0 YPOBHS rOPOJICKOTO connanbHoro ctanaapta (B 2025 roxy - 25.850 py0.) Tem,
Ybsl ICHCHS HIDKE 3TON cyMMbI. Ha jieHb oOpaleHusl 3a BBIIUIATOM TIEHCUOHED JOJDKEH OBITh
3aperucTpUpoBaH B MOCKBE 0 MECTY )KHTEILCTBA, & MPOAOIKUTEIHHOCTh TAKON PETUCTPALIUN
JIOJDKHA COCTABIISITH B OOIIEH CII0KHOCTH He MeHbIIe 10 sieT, BKIItoYast BpeMsl MPOKUBAHUS Ha
MPUCOEAMHECHHBIX K CTOJHUIIE TEPPUTOPHUSIX.
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B ocTanbHBIX cilydasx HpelyCMOTpPEHa AOIIaTa 10 YPOBHsS PETMOHAIBHOTO IPOKUTOYHOTO
MUHUMYMa rieHcuonepa (B 2025 roay - 17.897 py6.) Bcem, y Koro deaepanbHas IEHCUS HUKE
9TOU CYMMBI.

C 1 saBaps 2026 roga cTpaxoBbie MEHCUM HEPaOOTAIOIMIUX TIEHCHOHEPOB, B TOM YHCJIE IO
cTapocTH, OyayT Ha (erepanbHOM ypoBHE Kak coobuuia uieH TyMCKOro KOMUTETa 0 TPy Ay,
COIMAIPHOM TIOJINTUKE M JieaM BeTepaHoB CBetiiana beccapal, B pe3ynbTaTe MOBBIIICHUS
CPeIHMI pa3Mep CTPAaxOBOM MeHCHH JOCTUTHET 21,7 ThIC. pyo.

https://moscow.media/moscow/413498260/
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HOBOCTU MAKPO3KOHOMMWKHA

Kommepcanmb-UHeecmuuyuu, 16.10.2025, KOnuss [NOCJIABCKAA,
UHeecmuuyuu e dosie ¢ XU3HbIO

3a nepebie 0essimb Mecsyes cyuwecmaosaHusi 00/1€8020 cCmpaxo8aHUus XU3HU
cbopbl no Hemy cocmasunu okono 10-11 mnpd py6. O MonHOUeHHOM 3arlycke
npodykma 2080pumb 0OKa paHO u3-3a coepxusarnuwux ¢akmopos —
HeorpederieHHOCMU C Harlo208bIMU JTba0OmaMu U 8bICOKOU K/To4Ye8oU cmasku. « b-
UHeecmuuyuu» pasbupanucb, cmaHem Jiu UHCMPYMEHM rornynsipHbIM U Kakum
uHeecmopam OH Moxem rnodoumul.

B yem 0coOEHHOCTH J10JIEBOTO CTPAXOBAHUS KU3HU

3a nepBble JIEBATh MECALEB CYLIECTBOBaHMS JOJIEBOIO CTPAXOBaHMs KU3HU cOOpBI IO HEMY
coctaBmwin okoJio 10—11 mupa py6. O HOTHOIIEHHOM 3amycKe MPOAYKTa FOBOPUTH NIOKA paHO
U3-3a CAEP)KUBAIONINX (PAKTOPOB — HEOMNPEAETICHHOCTH C HAJIOTOBBIMU JIbIOTAaMHU M BBICOKOH
KIroueBoil craBku. « b-MHBecTHIMNM) pazOupanuck, CTAaHET JU MHCTPYMEHT MOMYJISIPHBIM U
KaKMM MHBECTOPAaM OH MOXET MTOJONTH.

[To mpenBapUTENbHBIM OLIEHKAM, 3a MEPBBIC IEBATH MECSIEB CyIIECTBOBAHUS MHCTPYMEHTA
cOopsI 110 JosieBoMy ctpaxoBanuto xu3Hu (JJCXK) coctaBumm okomno 10—-11 mupz py0., a uncio
opopMIeHHBIX TONUCcOB — 4 ThIC., pacckazan «b-MHBecTuuusam» BuUlle-TIPE3UICHT
Bcepoccuiickoro corosa crpaxoBumkoB (BCC) I'ne6 Axosnes. Ilo ouenkam 1B, 3a Bocemb
MecsiieB cOopbl cocTaBuiu 9 muipa py6. Ha konerr utoHst mnpemMuu ObLTA HAa YpOBHE 3 MIIpA pyo.,
cnenyet u3 nanubix BCC.

Ceiliuac IpOAYKT IOCTYIIEH TOJBKO IATH CTPaxOBLIMKOB (cM. “b” or 4 ceHT0ps), B

b
gactHOCTH y «CoOepCrpaxoBanue xku3Hm», «Peneccanc JKusub», «Kammran Jlaiid
CrpaxoBanue xu3am» U «bKC CrpaxoBanue xu3Hm».

Kak pabotaet momnmc

JICXK — 3T0 HaKONMUTENIBbHBIN CTPAXOBOM NPOTYKT, KOTOPBIA 00bEANHSAET B cede 1Be (PyHKIUH:
CTPaxoOBYIO 3aIUTY U BO3MOXKHOCTb MHBECTHUPOBAHUS, TO €CTh OJIHA YaCTh B3HOCOB KJIMEHTA
HampaBisgercss Ha (OpMUpPOBAHHE CTPAaXOBOIO IOKPBITHUSA, Apyras — BKJIAJbIBACTCS B
WHBECTUIIMOHHBIE HHCTPYMEHTHI, MOSICHSAET PYKOBOJUTENb HAPABICHHUSI NHBECTULIUOHHBIX U
NEHCUOHHBIX NMpoAyKToB «CoBkoMOaHk CtpaxoBaHue xu3HuW» Enmzasera Pyapix. IIpogykr
MOSIBWJICA Ha POCCUMCKOM PhIHKE B KaU€CTBE 3aMEHbl HHBECTUIIMOHHOIO CTPAXOBAHUS KU3HU

(MCK).

NCXK nosBunock Ha poccuiickoM peiake B 2009 roay. IIpoayKT coueraeT cTpaxoBaHUE KU3HU
U UHBECTULMHM B PA3JIMYHbIE aKTUBBI Ha ()OHIOBOM phIHKE. B HeM Takke 4acTh B3HOCOB
HaIpaBJISETCS HAa CTPAXOBOE IMOKPBITUE, a JIpyras 4acTb BKJIAJbIBAETCS B MHBECTULMOHHBIE
aKTUBBI — aKLUH, 0OJUranuu, onuuoHsl u T. A. Ho, B otianuue ot JCXK, nuHBECTOp HE MOXKET
BbIOMpATh, BO UYTO KOHKPETHO OyayT MHBECTUPOBAHBI €T0 JIEHBIH.

C 2018 rona noTpedbuTeny CTaaM )ajloBaTbcs Ha MuccenuHr — 3avyactyto MCXK nmpoaasanock
[I0J1 BU/IOM BBITOJJHOTO AENO3UTa. JJ0X0IHOCTh MHBECTULIMOHHOM YacTH IpU 3TOM OCTaBIIsLIa
xenatp sy4direro. 1lo ganasim 1b, 89% nonucos MCK, koTopele 3aBepIIMIINCE B IIEPUOJ C
2018 roma mo xouerr nepBoro kBapraia 2020 rona, mokasaiu JOXOAHOCTh HUXKE 5%, a 19% —
HyJeByto. C 2026 roja cTpaxoBUIMKH 0oJblle He cMoryT npojaBaTh MCK.
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B pamkax JICXK nHBecTHpOBaTh NPEANOIAracTCs UCKIYUTEIBHO B 1A€BbIE MHBECTULIMOHHBIE
douas! (ITUDe1). [Tpu 3TOM, MO ClTOBaM rocoKU PyIIbIX, KIHEHT CaMOCTOATEILHO BHIOUPACT
(OHIBI — OTKPBITHIE U 3aKPBITHIEC, B KOTOpPBIE OYyT BKJIAABIBATHCS €TI0 JCHEKHBIE CPECTBA.
B nepBoMm ciyuyae cocTaB MHBECTUPOBAHUS JIOCTATOYHO YeTKO perynupyercs LIb u B kauecTse
OCHOBHBIX MHCTPYMCHTOB HCIIOJIB3YIOTCS aKIIUHU U OGHHFaHI/II/I pOCCI/II\/JICKOFO PBIHKA, TOBOPUT
reaaupexTop «IOBepust Jlaiid» Errenuit lllexnanos. Eciu B [IM®e noMmuHupyroT oOiMranuu,
TO TOpPTQENb MOXHO CUMTaTh KOHCEPBATHUBHBIM, €CIM aKIMU — TO Ooublie
cOaTaHCHPOBAHHBIM WJIM arpPECCUBHBIM, J00ABIISET OH.

B cayuae ¢ 3[IM®omM, no crnoBam 3KcrepTa, NOpTQenas OmpenenseT KIUEHT IO CBOEMY
YCMOTPEHHIO, IIPU 3TOM CTPaxXOBILUMK MOXET MPEAJIOKUTh MOJENbHbIE MopTdenu u3 Ooiee
CJIOKHBIX MHCTPYMEHTOB, KOTOPBIE€ MOTEHIMAJIHHO MOTYT NPHHOCHTH OOJNBIIYIO MPUOBLIb.
KnueHT Taxke nonydaer BO3MOXKHOCTh OOMEHA MaeB OAHOT0 (POHAA Ha IPYroil 10 CTOMMOCTH
Ha JIaTy CAEIKU B paMKax YCJOBUH aoroBopa, n100aBisiioT B «PCXB-CtpaxoBaHue >KU3HNY.
DTO MO3BOJISIET IEPEUTH B IPYTOM aKTHUB, €CJIM KIIMEHT BUAUT B HEM OOJIBIIMKA MMOTEHIIHAI.

[Ipu HacTyMIEHUH CTPAXOBOIO CIIy4asi CTPaxoBasi KOMIIAHUS BBIIIAUMBAET CTPAXOBYIO CyMMY,
JIONIOJIHUTENBHO K KOTOPOM KIMEHT WM HA3HAYEHHBIH BBITOAONPUOOpETATENb IOJIydaeT
BblIaTy OT uHBectuuui B nau [IM®dos, rosoputr Ennszasera Pynsix. B yucie crpaxoBbx
CJly4aeB B 3aBUCHMOCTH OT YCJIOBHH JOTOBOpa MOTYT OBbITh JOKUTHE 10 OKOHYAHUS CPOKa
JIOTOBOpA, YXOJ M3 JKU3HU, OOHapy>XEHHE CMEpTENbHO OIAacHOro 3a0o0JieBaHMSA, MOTEpPS
TPYAOCITOCOOHOCTH  IpyTHE.

B ciyuyae qocpo4HOro pacToOp:KeHHsI JOrOBOpa IMOCJIE OKOHYAHUS «IIEPUOJA OXJIAKJICHUSD)
KJIMEHTY BBIIJIAUYMBAETCS, KaK MPaBUIIO, BHIKYITHAs CyMMa — YacThb BHECEHHBIX CPEJICTB 3a
BBIUCTOM pacxoa0B CTanOBOﬁ KOMITaHWHU Ha BCACHUC [I€JId, a TAKIKC CTOMMOCTD I1a€B Ha ATy
pacropxenusi, mosicHIIOT B «PCXb-CtpaxoBanue xu3Hm». Takum o0pa3om, mpuU pocTe
CTOMMOCTH IIa€B KIIMEHT MOJKET BBIUTH U3 npoaykKra ¢ AOXOAO0M, OJHAKO IpHU CHUKCHHUU
CTOMMOCTH BO3MOYHBI TOTEPHU YACTH B3HOCA, YTOUHSIOT B CTPAXOBOM KOMIIaHHH.

Bo3sspar yactu cTpaxoBOU IIPEMUU, HAIIPABJIICHHON HA CTPAXOBOE MOKPBITUE, OCYLIECTBIIAETCS
IIPU PACTOP>KEHUH JOTOBOpPA B COOTBETCTBHM C I'pa)IaHCKMM KOJIEKCOM MPONOPLIMOHAIBHO
HEHCTEKIIEMY CpPOKY JEeMCTBUS JOroBOpa M C yueToM (PaKTHUYECKH MOHECEHHBIX PAaCcXO0B
cTpaxoBiuka, npoaomkaoT B «PCXb-CtpaxoBanue xxuznm». «Hampumep, ects 100 pyo.,
KOTOpBIE IOLLIM Ha CTPAaxOBaHME IIPU CPOKE CTpaxoBaHus AeciaTh JeT. Ecim gorosop
pactopruyTh 4epe3 roa, To u3 100 py6. Oymer BeiutadeHo 90 py0. MpOMOPIIMOHAIBHO
CPOKY»,— TOsICHSIeT cobeceqHUK “b” Ha pbIHKE CTpaxoBaHMs. Eciu KIMEHT X0ueT 4acTHYHO
BBIBECTH CPEJICTBA, ATO JOCTYIHO 4Yepe3 mpoaaxy yactu maeB [IMDoB 6e3 pacTopkeHUs
JI0TOBOpA.

[Tpu 5TOM B HaMOJIHEHUU POTYKTOB HAOII01aeTCs peodiiajaHe MHBECTUIIMOHHOM yacTu. Ha
Hee HampasiseTcss 85% JIeHEXHBIX CpPEACTB, YIUIAYMBAEMBIX KIMEHTOM, pacCKa3bIBaeT
reHepabHbIi qupekTop «Kamuran Jlaiid CtpaxoBanue xu3nn» Eprenwnii ['ypesud.

b u MuHuH, 04eBHIHO, OXMAAIOT YBEIMYCHHS CTPAXOBOH 4YacTH depe3 Ho0aBlieHHE
COLMAJIBHO 3HaYMMBbIX COOBITHIH, HAIPUMEP CTPAXOBAHUS OT MHBAJIMIHOCTH MM KPUTHUECKUX
3a0o0JeBaHui, YTOOBI Y MPOAYKTa ObUIa CUJIbHAS CTpaxoBask KOMIIOHEHTa, MojaraeT EBreHuit
[lexmanoB wu3 «OBepus Jlaiip». Ilo ero cnoam, IIb pa3ocman cTpaxoBmKam
PEKOMEHAATENBHOE MUCHMO C AHAJOTUYHBIMHU MOXKEIAHUSIMHU. DKCIEPT MPOTHO3UPYET, UTO
nocie ysenndeHus npoaax JJCXK urpoku peiHka Oy 1y T BHEAPATH HOBBIE CTPaXOBBIE 3alIUTHBIE
¢ynkuuu. Takas BO3MOXKHOCTh €CTh M ceildac, HO 3TO MOXET COKPAaTUTh O00BEM CpEiACTB,
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HaIlpaBJICHHbIX HA MHBECTULIMH, U, COOTBETCTBEHHO, CHU3UTh JOXOAHOCTh IOJUCA, IO3TOMY
CTPaxOBUIMKHK HA 3TO HE PEIIAIOTCA U KIYT Pe3yJbTaTOB MEPBOr0 roja, MOsICHAET TOCIOIUH
IIexmanos.

UTto cnepkuBaeT pocT

[Toka uto pe3ynbTaThl cOopoB mo JICXK He MO3BOJIAIOT TOBOPUTH O TOJTHOLIEHHOM 3aITyCKe
CTPaxoBOTO MPoayKTa peIHKOM, cuuTaloT B « BKC CtpaxoBaHue KU3HW». « ITO MOKHO Ha3BaTh
TECTUPOBAHUEM CIIPOCA U MOMCKOM ONTUMAIBLHON KJIMEHTCKON IEHHOCTH»,— OTMEUAIOT TaM.

[To MHEHUIO YNpaBISIOUIETO IUPEKTOpa MO PEHTHUHTaM CTPAaXOBBIX W HMHBECTHIIMOHHBIX
KoMIanuit areHTcTBa «Jkcnept PA» Anekces fnuna, Beiog JCXK Ha pbiHOK mpou3solien B
MaKCHMaJbHO HeyJauHblil mepuoa. CaepuBaromuM (akTOpOM BBICTYMAeT MPEXkIE BCETO
7 deKT BBICOKOH CTaBKH, OTMEYAET TUPEKTOp JAemapTraMeHTa mo mHBecTHiMsM «PeHeccaHc
Kuzub» Bragumup Typaes. B Takux ycinoBusix 0oOBIYHBIC JAETIO3UTHI 0OJIee MPUBIICKATECIIHHBI
JUTSL BIIOYKCHHSI CPEJICTB HACETICHUS 32 CUET YBEIMYUBIICICS TOA0BOM TOXOIHOCTH, T00ABIISIET
rocnoaud SIHuH.

Kpome Ttoro, poct mpomaxk JCXK crnepkuBaer HEONpeAeNeHHOCTh C HAIOT000JI0KEHHUEM,
yka3biBatoT B « BKC CtpaxoBanue xu3Hu». C 2025 roma HaJIOTOBBIE JIBIOTHI JJIs1 CTPaXOBaHUS
KU3HU OBUTH OTMEHEHBI. [IpaBUTENhCTBO TUIAHMPYET BBECTH ISl TAKHX MPOAYKTOB HOBBIC
nocnabiieHusi, AaHaJIOTUYHbIE JPYrMM  JIOJITOCPOYHBIM ~ HMHCTPYMEHTaM, TaKUM  Kak
WH/IMBUAYaJIbHBI HHBECTHLIMOHHBINA CYET U ImporpamMMa Joiarocpoutsix coepesxxenuit (MUC u
IIJC). Takum 00pa3om, CTpaxoBaTeld IMOJy4aT BO3MOXKHOCTh OCYIIECTBIISATH HAJOTOBBII
BBIUET C €IMHBIM JJIS1 BCEX JIOJITOCPOYHBIX MPOAYKTOB JIUMUTOM 400 ThIC. pyo.

«JIro0uTenyu aKTUBHBIX MHBECTULIMOHHBIX CTPATErHil MPEINOYUTaIOT TOProBaTh CaMU 4yepe3
OpOKEepCKUE MPUITIOKECHHSI, MEHEE aKTHBHO WHBECTUPOBATH MOXKHO 4epe3 MexaHu3Mm [11Dos,
JUISL TOTOCPOYHBIX KOHCEPBATUBHBIX HAKOIUIEHUI MOMHUMO KJIACCUYECKOI'O0 HAKOIUTEIBHOIO
cTpaxoBanus xu3HM nosBunack IIJIC, B KOTOpO# yke €cTh HajoroBbI€ JBIOTHI, & TaKXKe
rOCyJIapCTBEHHOE CO(PUHAHCHPOBAHUEY,— TEpeUnciseT rocrnoand SHuH u3 «Okcmept PAy.
N3-3a OTCYTCTBUSI HAJIOTOBBIX JBIOT KIMEHTaM HEMOHSATHO, B ueM mnpeumyiiectsa JCXK mo
CpPaBHEHHIO C JPYTMMHU HWHCTPYMEHTaMH, TMOSACHIET dKcmept. Takum ob6pazom, JICK
NOTEPSUIOCh CPEIU OCTaJbHBIX BO3MOYKHOCTEM M IIOKa €II€ HE JO0CTydajoch 1O CBOEH
ayAUTOPUH, PE3IOMUPYET OH.

Komy nopoiiner ACXK

Tem He MmeHee cTpaxoBUIMKH yBepeHbl, uto JIC)K HalimeT cBOIO HUIY, HO MPHU3HAIOT, YTO
HHCTPYMCHT BpsAd JIU CTAHCT MAaCCOBLIM. Ilo cnoBam ToCIIoAnHa H_IGKJIaHOBa, 9TOT MPOAYKT
MOJIOMIET TeM KIHMEHTaM, Y KOTOPBIX YX€ 3aKpbiTa MOTPEOHOCTh B HAKOMUTEIBHOM U
3allIUTHOM CTPAaXOBaHUHU, ITOCKOJIbKY TOJIBKO 3THU NPOAYKTHI OGGCHG‘-H/IBaIOT 34Ty KalrTajla
u 3nopoBea. JCXK crmenmyer paccmarpuBaTh B JIONOJHEHHE K HMHCTPYMEHTaM C
TapaHTUPOBAHHBIM JOXOJ0M, TAKUM KaK BKJIa/Ibl, B paMKaXx I[OXOI[HOﬁ qacTu HOpT(beJI}I BMCECTC
¢ MMC, noareepxk a0t B «PCXBb-CtpaxoBaHue Ku3HU».

B nennom mipu Bei6ope JICXK HeoOXoauMo B EPBYIO OUepelb YUUTHIBATh HECKOIBKO (haKTOPOB
— pa3Mep KOMHCCHH 3a yNpaBJieHHE, KOTOpas MOXKET CheIaTh YacTh JTOXOAHOCTH, U Pa3Mep
KOMHCCUHU IIOCPEIHUKY, CHIDKAIOIIEH pa3Mep HHBECTUPOBAHMS HIIM CTPAXOBOHM 3alUTHI,
roBoput rocroauH lllexnanos. Beioop naBectunmonnoit yactu B JICXK, 1o cmoBam aHanuTHKa
npoekTa bitkogan Anekcanapa Koanesa, mMpUHIMIHMAIBHO MAJIO YeM OTJIMYAETCS OT BHIOOpPA
CTpaTeruii TOBEPUTEIHHOTO YIPABICHHS.
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OH BBIIEISIET TPU BapUaHTa:

KOHCEpPBATHUBHAS CTPATETUS — JJI T€X, KOMY IPEXKJE BCErO BaKHA COXPAHHOCTh KAIWTAJIA,
JaKe eCIH T0X01 OyIeT PUKCUPOBAHHBIM U OTHOCUTEIIEHO CKPOMHBIM;

yMEpEeHHas cTpaTerus — Ui TeX, KTO TOTOB COYeTaTh CTaOuiIbHbIE U O0sIee PUCKOBbBIE (POH/IBI;

arpeccuBHAs CTpATETUsl — JJISl ONBITHBIX MHBECTOPOB, TOTOBBIX K CHIIBHBIM KOJIEOaHUSIM pau
MOTEHLHATbHO BHICOKON MPUOBLIN B I0JITOCPOYHON NMEPCIIEKTUBE.

[Ipu KoHCEpBATMBHOM PHUCK-TIPO(dUIEe MOKHO BHIOMPATh (POHABI OOIUTAIIUI, HEABMKUMOCTH
WIM aKuui «roidyObIX (QUIIEeK» Kak MEHee pPHCKOBOIO BapHaHTa BIOXKEHHH, a Mpu
palMoOHAIbHOM M arpecCUBHOM  PHUCK-IPOQWISIX — BKJIAAbIBaTh B  (OHABI aKLIUH
OBICTPOpPACTYIIIMX KOMITAHWM WJIWM CMENIaHHBIX WHBecTUlmid, oTMmedaroT B «PCXb-
CrpaxoBaHue XU3HN».

https://www.kommersant.ru/doc/8120920

Okcnepm, 16.10.2025, [Qanuun HAMETKWH, Kak eblieecmu
3KOHOMUKY Ha mpaeKkmopuro pocma

Tekywass  aKOHOMUYecKasi  cumyauusi  ebicmyrnaem  8bI30860M  Orisl
npasumesnscmea Poccuu e yacmu 3adadyu rno ebixody Ha uerneebie memrbl pocma
3KOHOMUKU (8biie cpedHemuposbix, unu 3%). [ns peweHus nocmasnieHHoU 3ada4qu
mpebyemcsi KOMMIeKCHbIU Mo0x00, eKoYaruwul rnosbieHue 3ghgekmusHocmu
6r00xemHou, UH8eCMUUUOHHOU, BHEWHE3KOHOMUYECKOU, KaOpoa8oU rMNonumuKu.

OKOHOMHUYECKas JTWHAMMKa MPOJOJKAET CTarHUPOBaTh: MO JAHHBIM MHHIKOHOMPA3BUTHS
Poccun, B aBrycre poct BBII coxpanmics Ha ypoBHe 0,4%, aHAJOTUYHO HIOIIO (TOTIA Kak
poct BBII B I u II xBapranax cocraBnsan 1,4% u 1,1% coorBercTBeHHO). B pesynbrare mo
utoram nepsbix 8 mecsiues 2025 r. pocT 3koHOMHKH 3ameauics 10 1% (B cpaBuenuu ¢ 3-4%
3a aHajoruunelie nepuosl 2023-2024 rr.).

OxJaxJIeHne SKOHOMHKH COINPOBOXIACTCS 3aMEIJICHHEM JICJIOBOW W WHBECTHUIMOHHON
AKTUBHOCTH. TeMITbI pOCcTa MPOMBIIIJIEHHOTO MMPOU3BOJICTBA OMYCTUIIHCH B aBrycte 110 0,5% B
ro1oBoM Beipakenuu (rocisie 0,7% B urone u 1,9% B uroHe), B TOM YKCII€ BCIEACTBUE TAICHUS
B no0bIBatomet orpacnu (-2,5%). [lagenne rpy30000poTa TpaHCHOpPTa YCHUIMIOCH B aBIYCTE
10 3,2% (nocne 1,8% B urone).

Jlns penieHus 3aa4u 10 BBIXOY Ha LI€JIEBbIE TEMITBI POCTAa SKOHOMUKH HYKEH KOMILJICKCHBIN
MOJIXOJ, BKJIFOYAMOIINN TIOBBIICHHE A(P(HEKTHUBHOCTH OIOJHKETHOW, HWHBECTUIIMOHHOM,
BHEIIIHEAKOHOMUYECKOM, KaJpOBOU MOJIUTHKHU.

Ecnu roBoputh 0 OI0/PKETHON MOJHUTHKE: B ONMKaMIINe roJsl €e MPUOPHUTET - JalbHEeHIas
ONTHMH3ALM PacXOJOB M COBEPIICHCTBOBAHUE HAJIOTOBOM CHCTEMBI MU IOBBIILIECHUS
JOXOHOM yacTH 610/KxeTa. Cpeln HOBOBBEJICHUH YK€ MOKHO OTMETUTh MEPbI, HAIIPaBJICHHbIC
Ha BbBIPAaBHUBAaHME KOHKYPEHTHBIX YCIOBMM M JOOPOCOBECTHOrO BeJEHHMs Ou3Heca:
CHIDKEHHE TIOpOTra JI0XOJI0B, TIPU MPEBBIIIEHUN KOTOPOr0 BO3HUKAET 0053aHHOCTH IO yIjiaTe
HIAC (nns pexxuma YCH). BBegenue HOBBIX mapaMeTpoB Tapu(OB CTPaXOBBIX B3HOCOB IS
cyobexToB MCII B 3aBUCMOCTH OT OTpacieBON MPHUHAICKHOCTU U YBEIUYCHHUE HAIOTOBOU
Harpy3Ku Ha WTOpHBIM OM3HEC TakKe COOTBETCTBYIOT OOIIEH JIOrMKe IJIaHa CTPYKTYpPHBIX
M3MEHEHUH B POCCUNCKOM SKOHOMUKE (BXOJIUT B IIEPEUEHb MOPYUYEHU IPE3UIEHTA IO UTOTaM

51



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBERMHBI X
NEHCUMOHHBX @OHAOOB

[IMO®-2025) - mnpuopuTeT Ha NOLIEPKKY BBICOKOTEXHOJOTMYHBIX CEKTOPOB IIpU
ONTUMU3AIHNH PadOTHl 00ECTIEUNBAIOIINX OTPACIICH.

B pamkax rocy1apCTBEHHOH ITOJIMTUKU HA PBIHKE TPyAa OCHOBHOM aKLEHT Ba>KHO CTABUTH HA
KOMIUIEKCHYI0 pa0OTy HaJ MOBBIIICHUEM MPOU3BOJUTEIBHOCTH TpyAa Ha BCEX YPOBHAX
LIETIOYKH CO3/1aHUSI CTOMMOCTH, BBULY COXPAHEHUS OCTPOTHI MPOOIEMBI C AePHUIIUTOM KaJAPOB.
K asrycty 2025 r. ypoBeHb 6€3paO0THIIBI CHU3HIICS 0 OUYEPETHOTO UCTOPUIECKOTO MUHUMYyMa
B 2,1%. Ha sTOoM (hoHe 3apaboTHBIE TUIATHI MPOJODKAIOT PAaCTH YCKOPEHHBIMH TEMIIAaMU: B
aHBape - urone 2025 r. HoMUHanbpHas 3apruiata yeenuuwiach Ha 14,7% 1o cpaBHEHHIO C
AQHAJIOTMYHBIM NIEPUOAOM MPOIIIOro roja, peaibHas - Ha 4,5%, a cpeHEMECSUHBIN ypPOBEHb
noctur 99,3 Toic. py0. B utone (+16% k uromo 2024-ro).

0 2030 r. 6yeT coxpaHsThCs pOCT YUCICHHOCTH TPYIOCTIOCOOHOTO HAaCENEHHsI, HO 3TO OyieT
JOCTUTHYTO 3a cueT 3¢ eKTa MOBbIIIEHUS IEHCHOHHOTO Bo3pacTa. B To ke Bpemsl, 1o OlleHKaM
Muntpyna Poccuu, B nepcnextuse 10 2030 r. 03ku1aeTCs CHUKEHUS YUCICHHOCTU HACETICHUS
B HanboJsiee MpOou3BOAUTENbHBIX Bo3pacTax (30-39 mer) moutu Ha 6 MiH YenoBek. [loaTomy
KpaiiHe Ba)KHOU 3amaueil ocraeTcs obecreueHnue ruOKOCTH poiHKa Tpyda. [Ipexae Bcero 3to
3¢ (dexTUBHOE BOBJICUYEHHE B 3KOHOMHUKY Te€X KaTeropui, KOTOpbIe celdyac MEHee aKTHBHO
YYacTBYIOT B PBIHKE Tpya (MOJIO/IekKb, ICHCHOHEPHI). Ba)KHBIM KOMIIOHEHTOM JIOJDKHO CTaTh
CHSATHE OTPAHUYCHHH 110 BO3MOXKHOCTSIM CBEPXYPOUHOH pabOThl C COOTBETCTBYIOIICH
MOBBIIIICHHOW ~ OTUIATOM, CHATHE OaphepoB U CTUMYIUPOBAHHE MEXKOTPACIEBOTO U
MeEXPEruoHaIbHOIO NEpeToKa paboueit CHIIbI.

B xome peanmzanuu WHBECTHIIMOHHOW TOJUTHKKA 0CO00€ BHHMAaHHE BAXXHO YICIUTh
YCHJICHHOMY (DPMHAHCHPOBAHUIO TEXHOJIOTUIECKUX MTPOCKTOB. Bo-1IepBHIX, ¢ yueTom aeduumnra
denepanbHOTO OI0KETA KpaliHEe BaKHO BHEIPUTH €IMHOOOPA3HBIA KOMIUICKCHBIN MOAXO 0
0TOOPY M PAH)KUPOBAHHIO MEPCIIEKTUBHBIX MPOEKTOB, MPETCHIYIOMUX Ha TOCYIapPCTBEHHYIO
MOJIEPXKKY. ITO TMO3BOJHUT MPUOPUTH3UPOBATH WHBECTHUIIMOHHBIE MPOEKTHI, 00Jaaonue
HarOOJIBIIUMHU COIMATTFHO-DKOHOMUYECKIMH U MYJIbTUIUIMKaTUBHBIMU 3 dekramu, a Taxke
MUHUMHU3UPOBATH PUCKU HE3aBEPILICHUS KPYIHBIX KAMMUTATOEMKHIX IPOEKTOB.

Bo-BTOpBIX, CYIIECTBYIOT PHUCKH TEKyIIEH CTpaTeruv, IpU KOTOPOM HMCKYCCTBEHHO
CAEPKUBACTCSI BHEJIPEHHE IOTOBBIX MHOCTPAHHBIX TEXHOJIOIMM (HampuMep, KUTAWCKUX) B
OKUJIaHUM DPa3pabOTKU COOCTBEHHBIX aHaioroB. OJHAKO caM IMPOLECC BHEAPEHHsI HOBBIX
TEXHOJIOTHH 11e7IecO00pa3HO HAauMHATh apaJuIeIBbHO C pa3pabOoTKON OTEYECTBEHHBIX PEIICHUH.
OTO MO3BOJIUT ONEPATUBHO MOJYYUTh TEXHOJIOTMYECKOe OOHOBIIEHHE M CHOPMHPOBATH ITyJI
KOMITETEHIIMH 17151 Oy IyIIEro cO3AaHus M BHEAPEHU YK€ CBOUX TEXHOJIOTHI, OCHOBAHHBIX Ha
pEaJbHOM OIIBITE, & HE Ha TEOPETUYECKUX IIPEICTABICHHUAX.

B yacT BHEIIHEAKOHOMHYECKON MOJIMTUKHU TPeOyeTcs KpaiiHe BBIBEPEHHBIN 1 THOKUI MOIX0]
[0 OrPaHUYEHUIO MMIIOPTA, KOTOPBIA HE OyAeT MpensTCTBOBATh PA3BUTHUIO TEXHOJIOTMYHBIX
oTpacieid (B KOTOPbIX HEBO3MOXXHO B KOPOTKHE CpPOKHM pEali30BaTh IIOJHOE
UMITOPTO3aMEIICHHE ).

Tekylryto cUTyaluio B S3KOHOMHUKE MPaBUIBHO PACCMATPUBATh HE TOJIBKO KAaK COBOKYITHOCTh
BBI30BOB, HO M KaK MPOCTPAHCTBO ISl BOZMOXKHOCTEH. OCOOEHHO C yueTOM 3aKpernuBLIETOCs
TPeH/la Ha CHW)XCHHE WH(IAIUU U, CIEIOBATEIHLHO, HEU30€KHOTO CMSTYCHHS JICHEKHO-
KPEAUTHON TMOJIMTUKH, YTO OTKPBHIBAET OHM3HECY MYyTh K JOJITOCPOYHOMY IUIAHMPOBAHHIO
OTEPALIMOHHOMN A TEIHHOCTH.
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NmMeHHO mO3TOMYy CTONBh BaKHA CBOEBPEMEHHAsl pealM3alis WHCTUTYIIMOHAJIBHBIX Mep
(HampuMep, MOBBIIIIEHUE THOKOCTH PhIHKA Tpyda, pehOpMHUPOBAHUE MHCTUTYTa OAHKPOTCTRA,
YCKOPEHUE UHBECTUIIMOHHOTO CTPOUTENBHOTO IUKJIA U T.]I.), KOTOPbIE TOTOBUT MIPaBUTEILCTBO
¥ KOTOpBIE CTaHYT OCHOBOM YCKOPEHUS TEMIIOB POCTa SKOHOMUKH, KOTJ[a 3aKOHUHUTCS JIEHCTBUE
HBIHCITHETO OOBEKTUBHOTO OTpPaHMYUTENs - HejocraTka crpoca. CooTBeTCTBYIOIIAs
HOpMAaTHBHAs 0a3a Hy)KHaA yxKe cerofHs. M Kkaxaplii TaKOH WHCTUTYITHOHAIBHBINA 3aKOH MOXKET
0e3 mpeyBeUeHUs 1aTh KOHKPETHBIN BKIaa B pocT BBII B mocnemytomiye romsl.

Jannnn HamE€TkuH, TUPEKTOP LEHTPAa WHBECTULMOHHOIO aHAJIN3a M MAaKpPO3KOHOMHYECKHX
uccnenoBanuii LieHTpa crparernyeckux pazpaboTok

https://expert.ru/mnenie/perezagruzka-protiv-stagnatsii/

Bedomocmu, 17.10.2025, KoHceHcyc-npo2Ho3 «Bedomocmeli»:
Kakum 6ydem peweHue LIb no knro4yeeol cmaeke

SKcrepmabl pa3owniucb 80 MHEHUsIX O criedyrouwem waze baHka Poccuu o
Krtoyegol cmaeKke Ha 3acedaHuu 24 okmsbpsi, criedyem u3 orpoca 3KOHOMUCMO8 U
npedcmasumernet 6u3Heca, npoeedeHHo20 "Bedomocmsmu”. 3a coxpaHeHue
mekyuwe2o ypoeHsi 8 17% ebickasanuck 10 u3 22 pecrioHoeHmos. Ewe wecmpb xoym
CHUXeHusi Ha 1 npoyeHmHbIt rnyHkm (r. n.) 0o 16%. OOuH u3 HUX He UCKIIYUIT
IPOMeEXymoYHbIU eapuaHm - 16,5%. Ewe nsmb onpoweHHbIX 3Kcrnepmos He darom
KOHKpemHoU OUeHKU U rnpueodsim duarnasoH. [Jeoe u3 HuUx ebicmyrnarom 3a CHUXeHUe
cmaeku 0o 16 unu 16,5%, 0soe - XOym coxpaHeHusi Ha yposHe 17%, HO makxe
donyckatom CHUxeHue 0o 16-16,5%. W 00uH 3skcriepm cyumaem 603MOXHbIM
CHUXeHuUe cmasku cpa3dy Ha 2. . - 00 15% - unu Ha 1 n. n. - 0o 16%.

Ha npeasinymem 3acenanuu 12 cents0ps Lb pemun onycTuth Kito4eByro cTaBKy Ha 1 1. m.
1m0 17% romoBeix. Ot10 pemenue pomyckanu 11 w3 23 3KcneproB, ONPOIIEHHBIX
"Benomoctsamu". Ha npenpiiyiieM 3acelaHuy peryssiTop OCTaBHII HEWTpasibHbIM curnai. L{b
COOOLIMII, YTO HKOHOMHKA MPOJOJDKAET BO3BpAILATHCS K TPACKTOPUU cOAlaHCMPOBAHHOTO
pocrta, pu 3TOM IPOHHDIAIHOHHBIE (PAaKTOPHI IMO-TIPEKHEMY TPE00Ia1al0T, AKTHBH3UPOBAJICS
POCT KpeAUTOBaHMS, a UH(IISILIMOHHbIE 0XKUAHUS OCTAIOTCS BHICOKUMU.

OuaHus pOCCHSIH IO POCTY LIEH B OMyKalIIMe TpU Mecsilia CHU3UIIUCH B ceHTs0pe 10 12,6%
npotus 13,5% B aBrycre, cienyet us pesyiapraTos onpoca OO0 "Ua®OM" no 3aka3y banka
Poccun. B urone onm cocrapnsiim 13%. HaGmromaemast rpakajaHaMu MHQIISIIASL B CEHTSIOpe
TaK)Ke pe3Ko cHU3MIach 10 14,7% nocne 16,1% B aBrycre. LleHOBbIE 0’kMIaHUS IPEAIPUATAN
B OKTOpE OTHOCUTEIHHO CEHTSAOpS YBEIUYHIUCH N0 cpeaHux 3HaueHuit 2023 r. Cpemgnuit
OKU/IaeMBIi TEMIT NMPHUPOCTA LIEH Ha CIEIyIOIIME TPU Mecsua (B rOJOBOM BBIPAKEHHH) B
okTs10pe coctaBui 4,2% mnocne 2,9% B centsiope. 3amnpen banka Poccun Anekceir 3a00TkMH
OTMEYaj, YTO CHW)KEHUE HHQDIANUOHHBIX OXHJIAHUH B OyayIleM MOXKET NPOUCXOIUTH
MeIJICHHEee U3-3a POCTa IIeH Ha O€H3MH U aHOHCHPOBAHHOTO paHee noBbimenus crabku HIC ¢
20 1o 22%.

XKectkuii pHIHOK TpyZa Takke BbI3bIBaeT OecrnokoiictBo L[b. 3a00oTkuH roBOpHi, dYTO
UCTOPUYECKH MHUHHMYM Oe3paboTtuipl B aBrycre - 2,1% - ToyHo Oyjaer mnpeaMeTrom
JIeTaJbHOTO pa3zbopa Ha OKTAOphckoM 3acenanuu'. OgHako aHanutuku Llb momararor, 4ro
"MaHHBIE OMPOCOB M PE3KOE OXJIAXKICHHE PEKPYTUHIOBOM AKTUBHOCTH YKAa3bIBAIOT HA
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MEPCIIEKTUBBl TIOCTENIEHHOW HOpMalM3alliil CHUTyallil Ha pBIHKE TpyJda B 0003pUMOM
Oymymiem".

Bromxker ctan eme onHUM (HaKTOPOM, KOTOPKIA CTIIOCOOEH MOBIHATH HA PEIICHUE PETYISITOPA.
Ib pacnienuBaet npoekT Ha 2026-2028 rr. Kak Ae3uHQISIIIUOHHBIN, 3asBUIIa TIPEICce1aTeh
perynstopa OnpBupa Habuynnuna Ha MexxayHaponnoMm 6ankoBckoM ¢popyme. OHa nobaBuia,
YTO 4YeM CHJIbHEE TOCYJIapCTBO HAapallMBaeT [OJr, TEeM BbIIIE PEryJiarop AOKEH
MOJIICPXKUBATh CTaBKU. MUH(UH BBIOpaN MyTh TMOBBIINICHUS HAJOTOB, a HE HapallMBaHUS
3aMMCTBOBaHUH, TaK KaK HEKOHTPOJIMPYEMOE HapalliBaHHE roc0Jra NpuBeso Obl K pa3roHy
UHQISIUY U, KaK CIIEJICTBHE, K POCTY KIIOYEBOW CTaBKH, TOBOPHI MUHUCTP (PMHAHCOB AHTOH
CunyanoB B untepBbto TACC. Tlo ero ciioBam, MMEHHO YPOBEHb KJIIHOUE€BOU CTaBKH SIBJISICTCS
NPUHIUIHAIBHBIM JIJI1 POCTa UHBECTUIIUN U SKOHOMUKHU.

Texkymmii cpennecpounsiii nporno3 b nmpeanonaraer, yto ¢ 28 urons u g0 konma 2025 r.
CpenHsis KItoueBasi CTaBka OyJeT HaxoauThes B quamna3one 16,3-18% u coctaBut 12-13% B
2026 r. Ha 2027-2028 rr. mporuo3 Ha ypoBHe 7,5-8,5%. Undmnsuuio B 2025 r. perynstop
oxujaer B auamnasoHe 6-7%. Ilpencrosimee 3acenanue craHer onopHelM, LB BHOBB
MIEPECMOTPHUT CPEAHECPOUHBINA TPOTHO3.

ITo nanubM Poccrara, ronoBast uHQIsIMA B ceHTs0pe 3ameuunack 10 7,98% mnocie §,14% B
aBrycre, cienyer u3 JaHHbIX Poccrara. Ilpum 3TOM 1LeHBI B MECSYHOM BBIPa)KEHHUH BHOBb
BepHYJIUCH K pocTy (+0,34%) nocne nedussuuu Ha 0,4% B aBrycre. C Havaja roja pocT IeH
coctaBui 4,29%.

@DakTOpPHI B N10JIb3Yy COXPAHEHUS CTaBKU

B monb3y coxpaHeHHs CTaBKHM 3BYYUT apryMEHT 00 aHOHCHUPOBAHHOM IOBBIIIEHUH CTAaBKU
HAC na 2 n. m. ¢ HOBoro roxaa. Ilo mMuenuto aHanmutukoB LIb, oH H00aBUT K HMHIAEKCY
notpedurenbckux 1eH (MIIL) oxomo 0,6-0,8 m. m. ¢ yueToM HEMOJHOTO NEPEHOca B IIEHBI U
BTOpHYHBIX 3¢ dexkroB. Mundun ouenmn Bkiaa nosbimeHuss HAC B ungmsmmio B 1 m. m.
Peakmus JIKII (Ha xpatkocpounsbrii a¢dext ot moswimenus HJIC) Tpebyercs TOIbKO ISt
MUHUMU3AIUN BTOPUYHBIX 23PPEKTOB Ha UHAIISIIHIO Yepe3 0XKHIaHUs, TOBOPUTCS B JOKIJIAIE
"O 4eM roBopAT TpeHbI".

B I xBaptaze 2026 r. BO3MOXHO YCKOPEHHE HHMIAIMH U3-32 HAIOTOBOTO (PaKTOPa, MOCIIE Yero
OKHJAeTCsl HEUTpaabHOE WK cllaboe 1e3uH(IIAIMOHHOE BIMSHUE U3-3a CACPKUBAHUS CIIPOCa,
MoJIaraeT PYKOBOAMUTENb OTAENa MakpodkoHoMuueckoro aHanmuza DI "®dunam" Onbra
benenbkas. HeratuBHblil 3h(PekT MOXKET 3aCTaBUTh PETyNATOpa B3STh May3y B CMSTYEHUU
JKII B KOHIIE TEKYILIETO WM HAaYaJIe CIAEAYIOLIET0 ro/la, OTMEYAET HauyaJIbHUK OTAEIIa aHAIN3a
6ankoB u aeHexHoro peiaka UK "Benec kanmuran" KOpwuit KpaBuenko.

Takoro e MHEHUS INpHUAEpKHUBacTCs 3aMreHaupektopa "AAA ynpasieHue Kanuraaom"
Brnagumup [{u6anos. I1o ero cnoBam, pemenne o nosimennn HJIC okakeT 1ONMoJTHATETEHOE
BIIUSTHUE HA OKUJAHUS XO3HUCTBYIONINX CyOBEKTOB.

Komnanuu yxe 4acTUYHO 3aKJIaJbIBalOT POCT HAJIOTOB, IOSTOMY ILI€HBI MOTYT HayaTh PacTH
eme a0 1 sHBaps, MpeaynpexaacT pPyKOBOAWUTENb HamNpaBleHUs HH()OPMAIIMOHHO-
aHAJMTUIECKOTO KOHTeHTa "Anbda-unBectunuii”" Bacunuit Kaprmynun. OH mosaraer, 9To 3T0
CHOCOOHO BBI3BaTh JIOKAJIBHBIA BCIUIECK PO3HUYHOro obopora u LIb Oyzer meiicTBoBaTh
aKKypaTHO, YTOOBI HE CIPOBOIMPOBATH HOBBIM BUTOK meperpeBa. HoBocte mpo HIC yxe
3ayokeHa B poruo3 1B u 3HauuMo He MEHSET TPAaeKTOPHUIO CTaBKH, BO3pakaeT mpodeccop
Poccuiickoii sxoHOMu4eckoit mkosnbl Oner [1nbanos.
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CoBokyImHOE BIMAHUE OI0/PKETHON MOJIUTUKU B KPATKOCPOUHOM MEPHO/Ie MPOUHISIIIMOHHOE,
HO Ha ropu3oHTe jaroB neiictBus [KII B 3-6 mecsieB ero Hy»XHO CUHMTaThb CKOpee
HEUTpaiabHbIM, 4YTO MO3BOJUT LIb cmsrdare noautuky B KoHue 2025 T., NMOATBEPXKAAET
CTapUIMi AUPEKTOP TPYIIbl CYBEPEHHBIX M peruoHanbHbIX pedTHHroB AKPA JImutpuit
Kynukos.

[Tpu 3TOM MPOU30LLIO 3HAUUTEIHHOE YBETUUYCHUE MpeArnoaaraeMoro nepunura Oroaxera 1no
utoram 2025 r. 10 5,7 TpaH py0. MO CPaBHEHUIO C 3alJIAHUPOBAHHBIM paHee ypoBHeM B 1,17
TpiH py6. 1 3,79 TpaH pyO. mociie KOPPEKTUPOBKU JIETOM, HAIIOMUHAET BEAYIIUH aHATUTHK
"udpa 6pokepa" Hatamus [IsipreBa. MuH(GUH OlleHUBAET OI0O/HKETHBIN cTUMYI BOIU3U 2%
BBII B 2025 r., a cOBOKYmHBIN pa3zmep (uckaapbHOro umiyibca B 2022-2024 rr. cocTaBui
6omnee 10% BBII, ormeuaer crapumii sxkoHomuct MuBect6anka "Cunapa" Cepreit KoHbIrHuH.
be3s nedunura denepaapHOoro OlOMKETA MBI MOTAM OBl BUAECTh aAuHamMuky BBII B
OTpHLATENIbHOM 30He 1 banky Poccuu OBl IPUIIOCH CHIKATH CTaBKY, nosicHseT ®enopos. O
nobasnsieT, yto L[b mpuTtopMo3ni MK CHUKEHUS CTaBKU Ha (OHE pacHIMpeHus AeQuiuTa
Oro/KeTa 3TOTo roja.

b BaxxHO coxpaHuTh y Ou3Heca oxumanus xectkou JIKII B criemyromem romy, moka uaet
dbopMupoBaHue OIOKETOB KOMIIAHH, B TOM YKcie (OHIOB OIIATHI TPYAa, CYUTAET TJIABHBIN
skoHomucT "BKC mup unBectuuuii" Unes ®demopos. Hdupekrtop LleHTpa pernoHanbHOU
nonautuku U191 PAHXul'C Biagumup Knumanos npeaymnpeskaaeT, uto B nepcrnekTuse bank
Poccun MoOXeT BHOBB MOBBICUTH CTAaBKY, €CJIM OYIyT OKOHYATENIbHO YTBEPKACHBI PEIICHUS O
nossieHnr HJIC, a pocT 1ieH MpeBBICUT MPOTHO3HBIC 3HAUCHUS U YCWIHT HUH(ISIINOHHBIE
OKUJaHUSI.

@DaKTOpPHI B [10J1b3y CHUKECHUS CTaBKU

I[Ib nponomKUT LUK CMATYEHUs JICHE)KHO-KPEIUTHOM IMOJUTHKH, IyCThb Jaxe B
HEe3HauuTeNbHOM o0beMe. OO0 3TOM TOBOPHUT OLEHKA OIO/KeTa Kak Je3MH(IISIIHOHHOTO
dakTopa, HameeTcs riaBa nogkomurerta "'JlenmoBoit Poccun" mo myOMuHBIM phIHKaM KanuTana
Anexceir Jlazytun. Kpome toro, HaOumymumna 9 okTs0psi ymomMHHAama, YTO COXpPaHSAETCS
IPOCTPAHCTBO Il CHMXKEHUS KJIFOUEBOW CTaBKH, HATIOMHUJI OH.

CoxpaHeHHe CTaBKH HA MPEKHEM YPOBHE BBI3BAIO OBl KPUTHUKY CO CTOPOHBI HKCIIEPTHOTO U
Ou3Hec-coo0IecTBa, TOorja Kak HEOOJIBIIOE CHIDKEHHE TO3BOJIMT DETYJSATOpPY IOKa3aTh
TOTOBHOCTH CJIEI0BAaTh paHee 00O03HaueHHOMY Kypcy Ha cmsardenue JIKII, aprymentupyet
Kmmanos. OH no0asiisiet, 4To HHQISIMOHHBIE IPpoIiecchl B Poccuu pa3BUBarOTCs HE3aBUCUMO
OT YMCPCHHBIX U3MCHECHUUM CTAaBKU U OXKHUBJICHHE KpCAUTOBAaHUA CBsA3aHO, CKOpPEEC, C
OKUTaHUSIMH JTATBHEHIIIEr0 CMATYCHUS TIOJTUTHKH.

CHMXEHUIO KITIOUEBOM CTaBKU MOXKET CIIOCOOCTBOBATH MaZIEHUE SKOHOMUYECKON aKTUBHOCTH:
poct BBII B III kBaptasie 2025 r. moxet ymenbmntbes 10 0,5% rox k rony nocne 1,1% B 1
kBaptaiue 2025 r., ToBOpPHT IIaBHbIN SKOHOMHCT ["a3nmpombanka [Tasen bupiokos. Kpome toro,
UHOIAINS 110 UTOTaM CEHTSIOpS ¢ CE30HHOW KOPPEKTUPOBKOM OKa3ajach HIke mporHosa Lb
(6,7% mpotuB 8,5% y perynsaTopa). JJoNOTHUTENTEHBIM JOBOJOM MOKET CTaTh M OOHOBJICHHBIN
MPOEKT OropkeTa, Ha3BaHHbIN b "ne3nndasuronneM”, otMeyaeT bupiokos.

Heonnoznaunast uHQpIsnms

[To onenxe LB, pocT moTpeOUTENbCKUX LIEH yBEIUUMICS 10 6,7% MecsI] K MecsIly B CEHTI0pe
nocie 4,0% B aBrycre (OLEHKHM C HMCKIIOYEHHEM Ce30HHOTO (akropa). Kak coobmmmm
aHamuTuku 1B, ycTOWYMBEII pOCT I11€H, OYMIICHHBIA OT Pa30BBIX (AKTOPOB, B IIEJIOM HE
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u3MeHwIcs U ocraercs Beie 4% B mepecuere Ha roj. Panee bank Poccum ouenuBan
YCTOWYMBYIO MH(IIAIHIO MTOCTEAHNX MECAIIECB B Auana3zoHe 4-6% ¢ UCKIIIOUCHHEM CE30HHOCTH.

[TeipreBa 0xHIAET poCT LieH Ha ypoBHE 7% Ha koHen 2025 r. [1o ee cioBaM, BKJ1a1 B UHQIISLINIO
BHOCHUT yJOpOkaHHe OeH3WHa m3-3a artak Ha poccuiickue HII3 m medurur npemmoxeHwus,
HECMOTpsl Ha JCUCTBYIOLIUI 3ampeT Ha »KcHopT OeHzuHa. WHGmsuus Oyaer HaxoqUTbCs
BONIM3M  BEpXHEro ypoBHA Juama3oHa 6-7%, 1mojaraer pyKOBOJUTENb  OTAeNa
MHBECTUIIMOHHOTO KOHCYJIbTUPOBaHMUSA KJIMEHTOB cepBuca '"['asmpoMOaHK uWHBeCTULUI"
Annpeit BanuH.

B 6anke Jlom.P® Takxke 0kuAaroT pocT IeH Orke K BepxHel rpanuue - 7,1-7,2% Ha done
oxkumaemoro nepenoca noseimennss HJIC B niensl. B ycnoBusix pocta 3apaOOTHBIX miiat (Ha
16% mno wuroraMm aBrycra) M BBICOKOTO CIpoca y HpOAAaBLOB €CTh IIOKa BO3MO>KHOCThb
POTECTUPOBATh 00BEM MEPEHOCA U3AEPIKEK, TOIMYCKAET AUPEKTOP IO MAKPOIKOHOMUYECKOMY
aHanu3y 6anka /lom.P® XKanna CmupHoBa.

VYupasnstomuii aupektop peiituHroBor ¢y k061 HPA Cepreit ['pumryHnH Ha KOHeEI[ roja
oxunaer uHpsMoo B auanazone 7,8-8%. Ha xownery 2025 1. poct UIIL] Oyner Gmm3ko K
CepeIMHE UI0JIBCKOTO IMana3oHa cpeJHecpouHoro nporuos3a banka Poccnu - npumepno 6,5%,
rosoput Kynukos.

Cxpomusbiii poct BBII

Ecnu nukn CHWXEHHS CTaBKM BO30OHOBUTCS Ha OJHOM M3 CIEAYIONIMX 3aceJaHHid, TO IO
utoram 2026 r. crout x1ate poct BBII B paiione 1%, npornosupyer Bannn. Komnanuu Bce
elle HapaluBalOT WHBECTULMH, HO TeMibl 3Toro pocta B III kBaprame 2025 r. Obumn
MUHUMAaJIbHBIMU 32 IOCJIETHUE TPU r0J1a, YKa3bIBAET AOLEHT (haKyIbTeTa SKOHOMHUUECKHUX HAYK
HNY BIID Anna @entonuna. Ona 106aBisier, 4To OU3HEC HE OXKHUIACT YIyUIIEHUS CUTYaIH
B [V kBaprazne. Poct BBII B octaBurytocst 4acth roja Oy1eT 1OCTaTOYHBIM TSI TIOIICPIKAHMS
IKOHOMUYECKOM aKTUBHOCTH, HO HEIOCTATOYHBIM JJIs1 YBEPEHHOI'O BOCCTAHOBJIEHUS, TOBOPUT
denronnna.

Temmnsl pocta BBII B kecTKHX JEHEKHO-KPEAUTHBIX YciaoBUAX B 2025 r. cocTaBsaT okodio 0,8-
1%, npornozupyet I'puirynus. Poct skonomuku 6yaet uyth Boie 1% B 2025 r. u 1,5% B
2026 r., nporrnozupyet Konsirud. OnieHKu 1o pocTy 3KOHOMHMKH B 3TOM roay Haxogsarcs ot 0,5
10 1%, rosoput ®@enopos. Kynukos npornosupyet okoso 1%. Poct BBII no uroram rona
Oynet Ha ypoBHe 1,1%, nHBeCTUIIMHN OKaXXyTcs B nuamna3zoHe 3-5%, cuuraer CmupHoBa. B IV
KBapTaJle MOKHO 0’KMJIAaTh JOBOJIBHO MEJJIEHHOTO pOCTa MHBECTULMHU - Ha 1% rox k rony u
BBII - okxoino 0,7%, cuutaet I1Iubanos.

B cenTsa6pe MUHIKOHOMpPA3BUTHS TMPEACTAaBUIO MPOTHO3, COTNIaCHO KoTopomy poct BBII
oxxugaercst Ha ypoBHe 1% B 2025 1. 1 1,3% B 2026 1.

KKk

YyacTHUKH ompoca

B ompoce "BenomocTeil" npunsim yyactue npeacraButenu 22 opranuzanuii - O "dunam",
"T"asnpom6bank nHBectuuii", UK "Benec kanuran", "BKC mup unsectunmii”, YK "Anbpa-
kanuran", "Hudpa 6pokepa", "PCXb ynpasnenne aktuBamu', "Anbda-uHBecTUIINN", OaHKa
"Pycckuit cranmaptr”, 6anka Jlom.P®, CoBkombanka, ['azmpombanka, PAHXul'C, POIII,
BIID, POY um. Ilnexanona, peiituarobix areHTcTB AKPA, HPA u "Okcnept PA", " lenoBoi
Poccun" u Telegram-kananos Spydell finance u Truevalue.

56



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBERMHBI X
NEHCUMOHHBX @OHAOOB

Kceuns Kotuenko

N3eecmusi, 17.10.2025, OceHHUe 3aMOPO3KU

LlermpobaHk coxpaHum Krio4desyo cmasky Ha yposHe 17% e okmsibpe,
cnedyem u3 KOHCeHCyc-npoeaHo3a "Nagecmul”. [Npu4uHbl - 8bICOKUE UHQSUUOHHbIE
0XXuOaHusi HacesleHus, NnosbliWeHUe cmoumMocmu monnuea u kpedumosaHusi. baHk
Poccuu rnoka He yesepeH 8 mpeHOe Ha 3amedrieHue pocma UeH, [M03Momy
npednoymém dsuzamsbcs boree mednieHHbIMU wazamu. [Jepuuum kadpoe Ha pbIHKE
U 8bICOKasi UHGnAYUs criocobHbl 3acmasume pea2yrisimopa CoxpaHUumb Ko4Yesyr Ha
mom Xe ypoeHe erisiomb 00 KOHua 2oda. Ymo 6ydem enusme Ha peweHusi Lb - 8
mamepuarne "Mzsecmud”.

L1b cnenaer may3y B CMATYEHHH ACHEKHO-KPEAUTHON TOJUTHKH - OH COXPAHHUT KITIOYEBYIO
cTaBKy Ha ypoBHe 17% mo umroram 3acenmanust 24 oktsa0Ops. B stom yBepensr 17 u3z 20
ompoieHHbIX "V3BecTHAMHU" aHAJMTUKOB M YYaCTHUKOB phIHKA. YeTBepo M3 HHUX BCE ke
JIOITyCKAIOT CHIDKEHHE CTaBKH B npenenax 0,5-1 m.m., aums Tpu skcnepra - 10 16% B 6a30BoM
CIICHapUH.

[lay3a BBITTISAUT OIpaBIAHHOW: B CEHTAOpe HMHQIAIMSA yCKOpWIAch, a €€ YCTOHYMBBIC
KOMITOHEHTBI OCTArOTCs BbIIIE LENEBBIX 4%, OTMETHIIA I1aBa OT/ENa MAaKPOIKOHOMHYECKOTO
anamu3za OI' "Ounam" Onbra benenbkas. HenenbHble nanneie Poccrara moaTBep:kaaroT
yckopeHue MHQISIUU U B OKTsi0pe. OCHOBHBIC (AaKTOPBHI - POCT IIEH HA IUIOJOOBOIIHYIO
OPOAYKIHUIO U OCH3UH, a TaKKe MOJA0POKaHUE MPOJOBOJIBCTBUSA, JIEKAPCTB, AIEKTPOHUKU U
UMIIOPTHBIX aBTOMOOUIIEH.

Hampsok€HHOCTh Ha pBIHKE TpyAa coxXpaHsieTcs - 0e3paboTuiia JOCTUTIA UCTOPHYECKOTO
MUHUMYMA B 2,1%, otmeTnna Onbra benenbkas. 3apmiaTel pacTyT BBICOKMMH TeMnamu - 16%
Mo H"TOoraM aBrycra, 4YTO MNOANUTBIBACT YBCIWYCHHUC CIPOCA, YTOUYHWIIA OUPCKTOP IO
MakpodsKoHOMHuYeckoMy aHanu3y 0anka "Jlom.PO®" )Kanna CmupnoBa. B aBrycre norpebieHue
HCIIPOAOBOJILCTBCHHBIX TOBAPOB YABOUJIOCH, 4 YCIIYT OGH.[CCTB@HHOFO IIUTAaHUA - TOACKOYHNIIO
10 9,1%, nokaspiBas, 4TO CIPOC B IKOHOMHUKE OCTAETCS] BHICOKHUM.

- JlenoBasi aKTMBHOCTb OOBEKTHBHO 3aMEIMIIACh, M €€ OXJIaXJECHHUE 3aMETHO, TO €CTh
JICHEeXKHO-KpPEIUTHAs MOJIMTHKA Jaja OKUAAaeMblid 3((deKT, - OTMETHII CTaplIMil AUPEKTOP
IpyIIbl CyBEPEHHBIX U perMoHanbHbIX peHTHHroB AKPA JImutpuii Kynukos.

Hpyroii kpaiine BaxHbid a1 b dakTop - MHQISIIIMOHHBIE OXUIAHUS - COXPAHSIET CBOE
HeraTuBHoOE BiMgHUE. [1o JaHHBIM peryisTopa, nokasareiab cHU3miIcs 10 12,6%. OnHako 3ToT
YPOBEHb CUUTAETCS BBICOKMM, OTMETHJ HAYaJbHUK OTIENa KPEAUTHOIO aHalIu3a M
makpoakoHoMuku "PCXDB VYmnpasnenue axtuBamu" IlaBen IlaeBckuil. DTO 3HAUUT, 4TO
HaceJIeHHe BCE elé BEepUT B TO, YTO LEHBI B OyAylieM OyAyT MOBBILIATHCS - 3TO Pa3rOHSET
notpebiieHue B MOMEHTE U HE TaET eMy 3aMeIUThCS.

- Taxxe oTMedaeTcs yCKOpEeHHE pocTa KpeAUTOBAaHUS U MOTPEOJIeHUs B MIOJIE-aBIyCTE, 4TO
ycuIMBaeT HHQISIIIMOHHOE aBJIeHue, - yrounwia Onbra be nenpkast.

[Tay3a B OKTSIOpE AacT peryasaTopy BpeMs OleHUTh 3PHEKT OT yiKe MPOBEAEHHOTO CMATUYCHHS
MOJIUTUKYU, TIOJIaraeT dKCHEepT. 3aBpeMsi A0  CIEAYIOIEro  3acelJaHusi  BIMSHHUE
MPOUHQIISIITIOHHBIX (PAKTOPOB AOKHO CHU3HUTHCS, uyTO AacT [b Oosbiie BO3MOXHOCTEH 11t
CHIDKCHUS KITFOUSBOM.
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ba3oBbIil IPOrHO3 mpeanonaraeT CHWKEHHE cTaBkU 10 16% k koHmy 2025 ropa, cuutaer
CTapIINi aHATUTHK OTAeNa aHanu3a GpuHaHcOoBBIX phiHKOB "KUT ®unanc" [TaBen BepéBkuH.
OT0 MOXXET MPOU30UTH YK€ Ha OKTAOPHCKOM 3aCeIaHUM WU C UyTh OOJbIICH BEPOSITHOCTHIO
B jaekabpe. bonee peskue miaru MaloBEpOSATHBI H3-3a COXPAHSIOMIMXCS HHQISALHOHHBIX
PHUCKOB.

TeM He MeHee CyIIeCTBYEeT yrpo3a TOro, YTO CTaBKa HE CHU3UTCA BIUIOTH 10 KOHIA roaa. Ilo
naHHbIM  Poccrata, 3KOHOMHMKa 3aMeUIsieTcsi, HO B HIOJE-aByCT€ YCKOPWJICS POCT
noTpedeHus, KpeAUTOBAHUS U 3apIUIAT - BCE 3TO MOJAECPKHUBAET CIPOC B IKOHOMUKE, KOTOPBIT
NBITACTCS 3aMEAJIUTh peryisaTop. Omnpockl MMOKa3bIBAIOT: CHUTyalMsi Ha pPBIHKE TpyJa
MOCTENIEHHO YJIy4YIlaeTcsl, a HeXBaTka pPaOOTHMKOB HEMHOI'O YMEHBLIWIACh, HO B JII0OOM
CIydae JKECTKOCTh JCHEKHO-KPEIUTHOW TONUTHUKKA B ONWKAWIIME MECSIbl MOXKET
COXPaHUTHCH.

Camplii  3aMeTHBI  (akTOp cedyac - OSTO TOIUIMBO, OTMETHJA JTUPEKTOp IO
MakpodsKoHOMHuYeckoMy aHanu3y 6anka "Jlom.P®" XXanna CmupHoBa. Poct ero croumoctu Ha
(oHe CHIKEHUS MTPEIOKEHUS BIUET Ha 00IIue [IEHBI U MHQIISIMOHHbIE OKuAanus. B nemom
NPOUHQISAIIMOHHBIE PUCKU YBEJIUYMINCH IO CPABHEHHIO CIIETOM.

B sToMm roany poct skoHOMUKH MOkeT 3ameanuthes A0 0,8% nocne 4,3% B 2024-m, oxunaer
riraBHBI aHamuTUK CoBkoMOanka Muxamit BacuibeB. DTo CBI3aHO ¢ OOIIUM CITaOM AEJIOBOM
AKTUBHOCTH, 00JIee HU3KUMU WHBECTHUIIMSAMH U YMEPEHHBIM POCTOM MOTPEOIeHUS, JOOABHUII OH.

CoxpaHeHue KI04eBOM Ha ypoBHE 17% yke ydTeHO PhIHKOM M HE JI0JKHO MOBJIMATH HA KypC
pyOnsi, OTHAKO B CPEAHECPOUYHOU MEPCIIEKTHBE BHICOKAS CTAaBKa MOMJCPIKUT €ro, MOBBIIIAS
MPUBIIEKATEIHLHOCTh PYOIEBBIX cOEpEKEHUI U CHUXKASI CIIPOC HA UMITOPT U BAIIOTY, OTMETUI
Muxann BacunbeB. B Onkaiinive Helenn HAIBAIIOTA, 10 €ro OIEHKEe, BEPOSITHO, OCTAHETCS
KpENKOM, TOPrysAch B quarna3zone 76-82 3a nomnap, 10,6-11,4 3a roans u 88-95 3a eBpo.

B T0 e Bpemst n3-3a OJJOPOKAHNSI OCHOBHBIX TOBAPOB MH(IIAIIMOHHBIC 0XKHJIAHHUS POCCHUSH B
OKTSIOpe MOTYT 3aMETHO BBIPaCTH, CUMTACT TJIaBHBIM aHanmuTHK OaHka "Caskt-IleTtepOypr"
Bukrop I'puropees. Takoe NoOBbIIEHHE LEH IMPEICKa3yeMO, HO, €CIU POCT OXKUIAHUU
uHOIAIUY TPEeBBICUT MporHo3bl banka Poccuu, y perynstopa mosiBUTCS BECKHM apryMeHT,
YTOOBI OTJIOKUTH CHUKECHUE KITFOUEBOM CTaBKH.

I[To cmoam 3ammipena L{b Anekcest 3aboTkuHa, mociie 3aMeeHust HHIAIUYN 1Mo uroram 2025-
ro 10 6-7% B cieayromeM roay SKOHOMHKA BEpHETCS K "YCTOMYMBO HU3KOM mMH(IAIMK" Ha
ypoBHe 1esu B 4%. OgHako, no MHeHUI0 Muxanna BacuibeBa, pucku €€ BbIX0Ja B BEPXHIOK
yacTh nuana3ona LIb coxpansrorcs.

EBrenmii ['paueB
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KommepcaHnmsb, 17.10.2025, Onsmb konumsb

KpynHeliwue 6aHKU 8 yCrio8USIX COXPaHEHUsI Xecmkol MOHemapHoU
nonumuku L6 Havyanu noebituamb cmaeku no Oerno3umam. Takue Oelcmeusi 80
MHO20M rPOOUKMOBaHbl KOHKYPEHUUEU 3a PO3HUYHbIX KITUEHMO8, KOMOopbIe 8ce ewe
npedno4yumarom cbepeaameribHble UHCMPYMEHMbI. Bripoyem, makue rnpedroxeHus
O2paHuU4eHsbl Mo 8pemMeHu unu onpedesisromcs 0onosTHUMenbHbIMU ycrosusmu. Ho ¢
npubnuxeHuem HOB0200HUX [Pa30HUKO8 U COXPaHeHUeM KOHcepsamusHoU
nonumuku LIb Konnudecmeo makux ripednoxeHut 6ydem ysenu4yueamsbCs.

16 okTsi0psi cpa3sy /1Ba KpyMHbIX OaHKa MOBBICHJIM CTaBKHU Mo pyOnieBbiM BkiIagam. Y BTH
MaKCHMaJbHas CTaBKa 10 TPEXMECIYHOMY JIENO3UTY cocTaBuiia 16% roqoBbIX, MO 1EMO3UTaM
OT IIeCTH MecsleB Jo mnoaytopa jner — 15% romoBeix. bank «/lom.P®» mnoBbicun
MaKCHMaJbHYI0 CTaBKy IO TpeXMecsuHOMY BKiany A0 17% romosbix. Ha 3Toil Henene
noBbimanu craBku Suaexc-6ank u MKbB. B nenom mocne centsbprckoro 3acenanus L1b o
MOBBIIIICHUH CTABOK IO BKJIaJiaM Takxke o0bsBisuin T-bank, ["aznmpombank, CoBKOMOAHK.

Takue nelcTBUS MPUBENU K 3aMEAJICHUIO OOIIET0 CHUKEHHs CTAaBOK Ha JIEMO3UTHOM DPBIHKE.
[To nanueiM banka Poccum, cpenHss MakcuMaibHasi CTaBKa MO JECATH KpyTHEHIInM OaHKaM ¢
TpPeThel JeKaabl Mas MO MEePBYIO JIeKaay aBrycTa CHU3MIACh Ha 3,4 MPOLEHTHOro MyHKTa (II.
1n.), 10 MeHee 16% romoBeix. OHAKO Ha MEPBYIO JE€KATy OKTSIOPS OHA OMYCTHJIACH JIUIIb 10
15,5% ronoBeix. CorjmacHO [aHHBIM WHJEKCAa BKJIAJOB (PUHAHCOBOTO MapKeTIuieica
«Dunyciayrm» (yuntsiBaeT BKiaasl Ha 100 ThIc. py0. 6e3 creiycioBHii), 3a MOCIEAHNUN MecsIl
yeThIpe 0aHka u3 Tor-20 MOBBICKUIIN CTaBKH 10 BkiaaaMm (Ha 0,1-3,8 1. 1.), 1eBsITh OAaHKOB HX
cam3my (Ha 0,4-2 1. 1.), Toraa Kak Tpu 6aHka cTaBKu He MeHsUIH. [1o naHHBIM «DUHYCITYT»,
B Hacrosiee Bpems Bkiaabl Ha 100 ThIC. py0. 0€3 cremycioBuii, KOTOPhIE MOKHO OTKPBITH 10

CTaBKE Ha YPOBHE WJIM BhIIIE KIt0ueBOU (17% TOA0BBIX), €CTh TOJIBKO y IBYX OaHKOB M3 TOII-
20.

Taxum 00pa3oM OaHKUPBI OTpearupoBaIM Ha ykecToueHue putopuku L[b mo mepcnexkruBam
JATbHEHIIET0 CHWXKEHMS KIIFOUEeBOM CTaBKHU. [Ipy TOBOJIBHO BBICOKOM BEPOATHOCTH, YTO Ha
CIIETyIOIIEeM 3acelaHuu peryisitopa (24 okTsOps) KitoueBasi CTaBKa OCTAHETCS Ha TMPEKHEM
ypOBHE WIH OyJET MOBbIIIeHA, OaHKU MPUTOPMO3HIN TEMIbl CHI)KEHHS CTaBOK, OTMEYAeT
reHaupeKkTop arenrcrsa «busnecapom» IlaBen Camues.

BMmecTe ¢ TeM k Hayalry ceHTsA0ps 3aMeAIMIIOCh HallOJHEHHE pyOJIeBbIX BKIanoB ¢puznui. [1o
nanabiM 1B, B aBrycre mpupocT coctaBui MeHee 52 mupa pyO., XOTS B HIOHE—HUIONE B
cpearem coctaBist 800 mupa pyo.

Benyumii ananutuk mo 6aHkoBCKUM peiitunram «xcnept PA» Eprenmit Pomanos cunraer,
YTO TIOBBINICHHE OAHKaMM CTaBOK MO BKJIaJaM MOKET ObITh MPOJAMKTOBAHO KOHKYPEHIIUEH 3a
PO3HUYHBIX KJIMEHTOB, a TAaKXE BO3MOXXHOCTSAMH IO JOXOAHOMY PAa3MEIICHUIO TaHHBIX
CPEJICTB B KpEIUTHI UK Ha JeHexHOM peiHKe. B BTB Takke ormedaroT, uTo He HaOIIOMAOT
CHIKEHUS CIIPOCa Ha JCTIO3UTHI, @ 3HAYUT, KOHKYPEHIIUS 32 BKJIAJUMKOB coxpaHsiercs. «Tak
0aHKM MOTYT TBITATHCSA yAEpXKaTh NEHBIU JIFOJCH, OTKPBIBIIMX PaHEE BKJIAIBI 1O BBICOKHM
CTaBKaM, CPOKH KOTOPBIX 3aKaHUMBAKOTCS ITOU OCEHbIO»,— OTMevaeT aHaIUTUK DI «Dunam»
Urops Jlo10HOB.

[loBbIlIEHNE CTAaBOK IMPOUCXOOUT TAKXKE B PaMKaX MAapKETHHIOBBIX akiuil. Kak oTrmedaer
aHaJTUTUK (UHAHCOBOTO MapkeTiuieiica «banku.py» ['asHd 3amaneeBa, B OTACIBHBIX CIydasx
«IIOBBIIIICHHAsA CTaBKa HeﬁCTByeT OTrpaHUYCHHOC BPCMs HWJIM NOCTYIIHA IIPHU BBINMOJIHCHUA
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JOITIOJIHUTCIIBbHBIX yCJIOBI/II\/'I)). Taxkumu YCJIIOBUSAMH MOTYT GBITB OTKPBITHUEC CUYCTA 11O IpOTrpaMme
JOJITOCPOYHBIX cOepekeHnit B poactBeHHoM HII® wmmm pacxom mo kapre OaHka Ha
OIIPEEIIEHHYI0 CYMMY 3a MECSILL.

Kpome Toro, yacte mpeioxkeHUi MO MOBBIIMICHHBIM CTaBKaM AEHCTBYET JUIsl MPHUBICYEHUS
«HOBBIX JIEHET», KOTOPbIE MPUXOIAT OT KIMEHTOB, KOTOPbIE paHee MMENU BKJIAbl B APYTUX
OaHKkax, MO0 W3 MCTOYHUKOB BHE OAHKOBCKOTO PBHIHKA. TeM caMbIM OAaHKH M MPHUBJIEKAIOT
HOBYIO KJIMEHTCKYIO 0a3y M yBEIMYMBAIOT OOBEMHBIE MapaMeTphl pabOThl C KIMEHTaMH,
KOTOpbIe yke Obuth B Oanke, ormeuaet [laBen CamueB. Hanmpumep, B KOHIIE aBrycTa—Hauane
CeHTAOpPA KIMEeHThl AJb(a-0aHKa MOTIM OTKPHITh HAKOMHUTEIBHBIM CYEeT, MO KOTOPOMY
nostydaym 710 18% TOMOBBIX B TIEpBBIC JIBa MecsIia Mcob3oBaHus. B konue centsaops [1Ch
3aIyCTUI BKJIAJ] C JOXOJHOCTBIO 33% ronoBbiX Ha cyMMy 50 Thic. py0. U Ha CPOK TPH WIIH
HIECTh MECSIIEB.

JanpHeimass TpaeKTOpusl BUKCHUS NMPOLEHTHBIX CTABOK IO BKJIAZaM BO MHOTOM OyJneT
ONPEACNAThCS NEHEKHO-KPEAUTHONW MOIUTUKON peryistopa. [lo ounenke Mropsa [lomoHosa,
eciu 10 KoHua roaa [{b moHM3UT Kiro4eByrO CTaBKy elle Ha | 1. M., CpeiHNE JEIO3UTHbIE
CTaBKH MOTYT OMyCTUThC emie Ha 0,5—1 1. . OT TeKylIero ypoBHs.

OpHaKko yYaCTHMKHM pPbIHKAa CUMTAIOT, YTO BBICOKHH CHpoc Ha cOeperareibHble MPOIYKTHI
MOXXET COXPaHHUTHCS NI0 KOHIAa roga. «HacTe KIMEHTOB OyJeT 'mepekiaapiBaThCs' IMOCIe
JIENIO3UTOB, OTKPBITHIX HAa IMKE CTAaBOK B Hadaljle rojia, IPyrue CTPEMSTCS Pa3MECTUTh CBOU
CpEeICTBAa Ha KOPOTKHI CPOK MOJ KOHEN roja»,— nosicHstoT B BTh. HauansHuk ynpapienus
HAKOIUTENbHBIX NMPOAYKTOB Aub(a-6anka Hatanss Bomnommna orMedaer, yTo HOSOph U
NeKadpb TPaJWIMOHHO CUUTAIOTCS OJIArOMPHUATHBIM CE30HOM JJIsi MPOBEACHMS aKIUi U
Pa3JIMYHBIX IPOMOIPEMNIOKECHUN. «BHE 3aBUCUMOCTH OT PELICHUN 10 KJIKYEBOM CTAaBKE HE
WCKJIFOYEH HE3HAUYMTENIbHBIN POCT CTAaBOK B npeaaBepur HoBoro rona B paMkax aKIIMOHHBIX
NPEUIOKEHUH OTACTbHBIX OAHKOB»,— CUUTAET TUPEKTOP TPYIHIBl PEHTUHTOB (PMHAHCOBBIX
nHctutyToB arenrctBa HKP Erop Jlonatun.

Exena Baurommna

MK, 16.10.2025, fapbsi [eHuu: uuchposoli pybnb He cmaHym
ucnosib308ams OJisi momasibHo20 KOHMPOJIsi Pacxo0oe epaxkoaH

B npecc-ueHmpe «MK» npowen rnpsmou 3ghup, rnocesweHHbIl 8HEOPEHUK
uugposo2o pybrs u nepexusaHusiM, KOMopble OH Bbi3bleaem y HaceneHus. Yem
Hoeasi ghopma deHea omsiudaemcs om 6e3Hanu4HbIX, He 8biImecHUMm siu oHa 6aHKu u
cmaHem nu rnnamexu poccusiH abCconomHo npo3payHbimMu 0risi 2ocydapcmea? Ha
3Mu 80r1pPOoCkbl OM8emuIsu HYeH 3KcrnepmHyo20 coeema [ocdymMbl Mo Kpunmosasiromam
Muxaun YcrneHckuli, OOKMOpP 3KOHOMUYECKUX HayK, 3aeKkachedpol ¢buHaHCOB8020
ydyema u ayouma PY/[JH [Hapbs [deHuy u OOKMOP 3KOHOMUYECKUX HayK, OeKkaH
akynbsmema ¢puHaHcos P3Y umeHu lNnexaHoea KoHcmaHmuH Opdos.

['maBHBIA CcTpax, KOTOPBIA Pa3BEsIA AKCIEPTHI, - BO3MOXHOCTh TOTaJbHOTO KOHTPOJIS 3a
KaXa0u TpaH3akuen. [1o ux MHEHHIO, HEOOXOIMMOCTH B TAKOM MacIITaOHOM HAOIIOCHUH Y
peryisTopa HeT, a QUHAHCOBasi CUCTEMa U TakK SBISETCS JOCTATOYHO MPO3PavyHOil.

«Ctpaxu cuibHO npeyBenndeHbl. [1oTpeOHOCTH KOHTPOIIS B TAKUX MacIITabax MmpocTo HeT. A
TO, YTO HYXHO KOHTPOJMPOBATh, KOHTPOJMPYETCS YK€ U ceiuac, MOXET ObITh, 4yTh C
OonpIIMMH 3aTpaTamu, - pacckasbsiBaeT Jlapbst Jennn. - Ecau LB 3amactcs nensio yepes
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(MHMOHUTOPUHT OTCIEIUTH JIOOYI0 TpaH3aKIHIO B OAaHKOBCKOH CHCTEME - €€ OTCIEeHSAT.
Hy>Ho 11 OyaeT neHTpanbHOMY OaHKY CMOTPETh, Ky/Jla IIEHCHOHED MOTPATHUII CBOIO MEHCHIO?
Hywmaro, 9410 HET».

«B maHHOM OTHOIIIEHUH OE3yCIIOBHO, OIpeIeIEHHBIE peecTphl M03BOJIAT LB kak ObI enath 310
4qyTh O0Jiee yA00HO, 4yTh Ooiiee ObICTPO, - [obaBsseT Muxaun Y CeHCKUH. - ITO Kak Mepexo,
C ICPEBSIHHOW paKkeTKH Ha Tpa(UTOBYIO - B IPUHITUIIE OHA IPHUMEPHO Ta XKe camasi, HO Y HOBOTO
MaTepuasa eCTh TEXHOJIOTHUECKast 0COOEHHOCTh, KOTOPasl MOBKIMIAET 3PPEKTUBHOCTHY.

https://www.mk.ru/social/2025/10/16/cifrovoy-rubl-ne-stanet-instrumentom-totalnogo-
kontrolya-zayavlyavyut-eksperty.html

CeHamWUHopm, 16.10.2025, Hanozoenblili ebivem mernepb MOXHO
ogpopmumsb 4epe3 «locycnyau»

Ha nopmane «locycrye» rnosieunacb 803MOXHOCMb 0hOPMUMb Harno2o8bil
ebivem. Hoeasi )u3HeHHasi cumyauyus 3arnyweHa 8 pamkax ¢ghedeparnbHO20 rpoekma
«[ocyOdapcmeo 0nst nodel».

Kax pacckazan kypupyroomuid gennpoekt Buie-npembep — riasa Anmnapata [IpaButenscTBa
Jmutpuii ['puropeHko, HOBBIA CEepBUC pabOTaeT MO MPUHIIUITY, KOTOPBIA 3all0KEeH BO BCE
KU3HEHHBIE CUTYallUH, — 3TO KOMIIJIEKCHOE PEILIEHHE BOIPOca: ObICTPO, O€3 BU3UTOB YEIIOBEKA
B B€IOMCTBA U cOOpa JUIIHUX JOKYMEHTOB.

Jmutpuit I'puropenko, 3ammnpen [Ipasurensctea PD: [lepconanbHble JaHHBIE, KOTOPHIE YKE
€CTh B TOCYJAapCTBEHHBIX CHCTEMax, BHOCATCA aBTOMAaTHU4eCKH.  KHM3HEHHAs CHUTyalus
«HanoroBelif BbIYeT» 3amylieHa Ha IOpTaJie TOCYCIyT, YTOObI IOMOYb YEJIOBEKY COBEPIIUTH
BCE€ HEOOXOIMMBIE LIard MOCIEJ0BATENBHO, 110 HOHATHOMY aJlTOPUTMY, HE IEPEXOAs C opTana
Ha CTOPOHHUE PECYPCHI.

Takum oOpa3om, ympoliaercss cama mporenypa oGopMIIEHHS BblY€Ta U OJHOBPEMEHHO
CHIDKAIOTCSI PUCKHU Mepeaaun JaHHBIX HEHAIEKHBIM OpraHU3alusaM, KOTOPbIE MOTYT OKa3bIBaTh
YCIIYTH 110 3all0JIHEHUIO HAJIOTOBBIX JEKJIapaluii, coodiaercs Ha caiiTe KaOMHHA.

CepBuC Takke IMOMOTaeT OIpPENeIUTb, KAaKOH BUJ HAJIOrOBOIO BbIYETAa B IIEJIOM MOXKHO
noiayuuts. Hanpumep, eciu B TedeHre roia ObUIH pacxo/ibl Ha JieueHue, o0yueHue, CopT, TO
YEJIIOBEK MOKET OOpaTUThCS 3a COLMAJIBHBIM HAJIOrOBBIM BblYeTOM. Jltoau, KOTOpbIE
[IPOJABAId MU IIOKYIAIU >KUIYK HEIBMKUMOCTB, IOJY4YalOT HMMYILIECTBEHHBIM BBIYET.
I'paxnane, mnepeuMcnsionMe B3HOCHI B IPOrpaMMy JIOJITOCPOYHBIX cOepexeHui, Ha
HEroCy/IapCTBEHHOE TIEHCMOHHOE O0ecledeHne WM OTKPBIBLUIME HWHIUBUAYAJIbHBINA
UHBECTUIIMOHHBIA CUET, MOTYyT O(GOpPMHUTH BBIUYET Ha JOJITOCPOYHBIC COEpEKEHHUS.
Hanoromnarenplmyky, HWMEIOIIAE OETEH, W JIBIOTHBIE KaTErOpUM TPAKIAH IOIY4aroT
CTaHJapTHbHIC HAJIOTOBBIC BBIYETHI.

Hamomuum, B aBrycre Jmwutpuii I'puropeHko cooOmian, dYTo TOpTad TOCYCIyT
YCOBEPIUECHCTBYIOT, CIPYIIHUPOBAB pPAa3pO3HEHHBIE CEPBUCHI MOJ KOHKPETHBIE JKU3HEHHBIE
CUTYaIlUH, a 3a KAKI0W YCIyroi 3aKpersiT KypaTropa, KOTOphIA OyAeT 1aBaTh OOPaTHYIO CBS3b
rpaXaaHaMm, YCTPaHATh cOOM M OMMOKH B CHUCTEME, a TakKe HECTH NEPCOHAIBHYIO
OTBETCTBEHHOCTh 32 Ka4eCTBO PabOTHI CepBHUCA.
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Hame w3nanme mnwmcamo, uyro B Poccun pacTtér duCiIo TpaxaaH, IOJIb3YIOLIUXCS
BO3MOXHOCTSIMHM HaJIOTOBOT'O BbIUE€Ta, a Ka)blii BTOPOH POCCHUSHMH XOTs Obl pa3 mojaBall
JIeKJIapalyIo Ha BO3BPAT HAJIOTOB.

[Tepserit 3amrinaBel Komurera CO no skoHoMuueckor nonutrke ViBan AOGpaMoB mpesrarain
c/enaTh Tak, YTOOBI HAJIOTOBasi BO3Bpallaia BEIYET B IPOAKTUBHOM pekuMe, 6e3 oOparieHusl.

https://senatinform.ru/news/nalogovyy_vychet teper mozhno_oformit cherez_gosuslugi/

PUA Hoeocmu, 16.10.2025, UHpnsiyuss e Poccuu Ha 13 okmsibpsi
cocmaeuna 8,08% e 200080M ebipaxeHuu - MuHakoHoMpa3eumusi

UHepnsayus e Poccuu Ha 13 okmsibpsi cocmasuna 8,08% e 200080M 8bipaxkeHuu
npomus 8,04% Hedenelu paHee, 2ogopumcs 8 ob63ope MuHakoHompazsumus "O
mekyweu yeHosou cumyauyuu”.

MUHHMCTEPCTBO B JIOKYMEHTE YKa3blBaeT, YTO OLEHKA roJoBOM HMHMIALMS Ha 6 OKTIOpS
YTOYHEHA C Y4YE€TOM BBIXOJla B MUHYBIIYIO ISTHHIy AaHHBIX Poccrara mo wmHGmAIMAU 3a
ceHTa0pb. HoBas onenka coctasuia §8,04% npotus npexxHux 8,08%.

Kax cnenyer u3 nokymeHra, 3a Henemoo ¢ 7 o 13 okTAOps LeHbl Ha MPOJOBOJILCTBEHHBIE
ToBapel Bbipocau Ha 0,22%. PocT LieH Ha MIOAOOBOUIHYIO MPOAYKIUIO0 cocTaBuia 1,6%, Ha
ocTajbHble IPOAYKTHI - Ha 0,1%.

B cermenTte Hempo0BOILCTBEHHBIX TOBAPOB 3a HeAeNto ieHbl Bhipocnu Ha 0,3%, B cekTope
HaOJIOAaeMBIX yCIyT (TYpPUCTHUECKHUE, peryupyembie U ObiToBbIC) - Ha 0,09%.

[To mporHo3y MunskoHOMpa3BuTHs, HHGIAIUS B Poccuun mo uroram roga coctaBut 6,8%, B
2026 roay - 3amemutcs 10 4%.

PUA Hoeocmu, 16.10.2025, Puck Ons ¢uHcmabunbHocmu 6
HakKorslieHuu doJji2o080U Hazpy3Ku, a He 8 rnoebiweHuUuU cmaeku - LUb
Po

YcmoyHukoMm puckoe Ons ¢buHaHcogol cmaburnbHocmu Sersemcsi He
rosbiWeHuUe KryegolU Ccmaeku, a HakorsieHue ys3sumocmel u u3bbimoyHou
dornieosol Hazpy3ku, 3aldadya baHka Poccuu - npeseHmugHo u3bexams 3moeo,
3aseuna e uHmepebto PUA Hoeocmu Oupekmop OenapmameHma uHaHcoeou
cmabunbHocmu LI Enusasema []aHunosa.

"McTouHMKOM PHUCKOB 1Jisi (PMHAHCOBOW CTAOMJIBHOCTH SIBJISIETCS HE TIOBBINICHWE CTaBKH, a
HAKOIJICHHUE YSI3BUMOCTEH, M30BITOUHOM IONTOBOM HArpy3kd, MpUYeM HE O00s3aTeNbHO Ha
ypoBHE (PHAHCOBOM CUCTEMBI B II€JIOM, a B OTJIEIbHBIX TPYMIAX 3a€MIIHUKOB HJIM (PUHAHCOBBIX
UHCTUTYTOB. Hara 3agaya 3Toro mpeBeHTUBHO M30exkath", - cka3alia OHa.

[Ipu stom JlanWioBa OTMETHIIA, YTO IOCTCIICHHOE CHIDKCHHWE CTaBKH - JTO OOJIETYCHUE
JOJITOBOTO OpEeMEHU | /ISl KOMITAHUM, U JIJIsl TPasKIaH.

"C npyro# CTOpOHBI, HE MOT'Y HE OTMETHTB, YTO KITIOUEBast CTaBKa - HE €JMHCTBEHHBIN (hakTop,
KOTOpPBI BIUSET Ha (UHAHCOBBIC TOKa3aTedW KOMIaHWW. [l SKCIOpTHOro CcexTopa
OSKOHOMHKH B TIEPBYIO OYepe/Ib celdac NaBJCHHWE Ha NMPHOBLILHOCTh OKA3bIBAET BHEIIHSS
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KOHBIOHKTYpa. DTO CHIDKEHHE LIEHBI Ha He(Th, cOKpamieHne o0beMoB 3kcniopra. CaHKIMU
TOK€ HETaTHBHO BIIMSIOT, YBEIMUMBas 3aTpaThl Ou3Heca", - 1o0aBuIa OHa.

bank Poccum mo uroram 3acenaHus coBeTa AMPEKTOPOB 12 CEHTAOpPS 0XHMIAEMO CHU3WI
KJIFOUEBYIO CTABKY - TPETUH pa3 MOJPSL, HO JIMIIb HA | MPOIEHTHBIN MyHKT, 10 17% TroqoBBIX.
IIpu >TOM peEryasaTop COXpaHW]I HEWTpaJbHBIM CUTHAJI M HE YKa3al OXUIACMYIO
HaIpaBJICHHOCTh CBOMX JAJIbHEHIINX MIaroB. biwkaiiiiee 3aceqanue coera qupektopos LB
0 KJIFOUEBOI CTaBKE 3aIUIaHUPOBAHO HA 24 OKTAODAL.

PUA Hosocmu, 16.10.2025, Psi0 6aHkoe P® noebicusiu cmaeku rno
eksiadam e pybnsix

Psd poccutickux 6aHKoe roebicuniu cmasku o pybreebiM eKnadam,
ceudemernbcmegyrom OaHHbIe MapKeMUH208020 azeHmcemea Marcs, komopbie ecmb y
PUA Hosocmu.

Panee BTB cooOmmi, 4TO MOBBIIIAET CTAaBKU IO BKIaaaM B pyomsx. Ilo monrocpodHbM
neno3utam (ot 6 mecsities 1o 1,5 neT) makcuManbHasi cTaBka ¢ 16 okTs6ps coctaBuT 15%, a mo
BKJIaiaM Ha 3 mecsna st kinueHToB "[paim" u "[IpuBunerun" - 16% rogoBbIx.

"Sunexkc O0aHK" MO 3aKphITOMY BKJIaay (0e3 BO3MOXKHOCTH TOIOJIHEHHUS - pel.) B pyoOmnsx
MOBBICHJI CTaBKy Ha cpoke 3 mecsua Ha 1,5 m.i., 1o 16%. Kpome Toro, mo HakonmuTeIbHOMY
CYeTy B pyOJsiX MOBBICHII CTaBKY ¢ moanuckoil Ha 1 m.am. go 13%", - ckazaHO B cOOOLIEHUN
Marcs.

Taxke cooburaercst, uto MKB B MaccoBOM cerMeHTe MOBBICHII CTaBKH I10 3aKPBITHIM BKJIA1aM
B pyOJIsiX (B TOM 4HcCIie UTst TeHCHOHepoB) Ha 6 u 12 mecsues Ha 0,2-0,8 m.m. - go 10,4-15,7%.

Panee crapmmnii Bune-nipesuneHtT BTb Anekceit Oxop3us rosopun B uHTepBbi0o PUA HoBoctn,
YTO BBITOJAHOE IS BKJIAJUMKOB BPEMS IIPOJUIMTCS 10 TEX IOp, NMOKa Kirodesas craBka [[b PO
OyZeT ABy3HA4YHOI.

lMpaim, 16.10.2025, MHWNccnedosaHue rmnokKa3asio, KaK pOCCUsIHe
Odenarom cbepexxeHusi

Tpemb poccusiH us mex, Kmo 0enlaem cbepeXXeHusl, XpaHsIm HaKOMIEHUs Ha
eknadax e baHKkax, a KaxxObIU nsmbIU KONum Hasu4YyHble, 2080pUMCS 8 uccriedosaHuu
cmpaxoeou KomrnaHuu "Pocezoccmpax XKu3Hb", ¢ komopbiM o03Hakomuriocb PUA
Hosocmu.

B nenom, o gaHHBIM aBTOPOB, POCCHUSIHE OTBETCTBEHHO MOJAXOJAT K BOIPOCY COEPEKEHUI:
67% y4acCTHHKOB HCCIIEIOBAaHHSI COOOIMIN, UTO (POPMUPYIOT HAKOTIICHHSL.

"MHorue npeanouynTaroT XpaHUTh CBOU JIEHBI'M Ha BKJagax B OaHkax - 34%, oTKiaJabIBaTh
HAIUYHOCTh - 22% WM MHBECTHPOBATh B akuuu U obmurauuu - 19%", - roBopurcs B
HCCJIEIOBaHUH.

[Tomumo »toro, 10% ydacTHUKOB yKazadl B KadyeCTBE MPEANOYTUTEIHHBIX CIIOCOOOB
dbopMHUpOBaHUS HAKOIUICHUN WHAWBUIYaAJIbHbIE WHBECTHIIMOHHBIE cYeTa, 7% - TaeBbIe
WHBECTHUIIMOHHBIE (DOH/BI, a 6% - MPOrpaMMbl HHBECTUIIMOHHO-HAKOMUTEIFHOTO CTPAXOBaHUS
JKA3HU.

63



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBERMHBI X
NEHCUMOHHBX @OHAOOB

Bosbiie mojIoBMHBI 3asBHJIN, YTO €KEeMECI4YHO OTKaanapiBaroT okoio 10% cBoero nmoxona,
KaKIbI mAThIN - 20%, a KakIbpIi gecsaToiid coeperaet 6onee 20% exemecssyHOro 3apaboTka.

Eme 16% yyacTHMKOB NpHU3HAINCh, YTO JEJIAIOT 3TO HEPETYJAPHO - TOJIBKO C KPYIHBIX
MOCTYIUICHUN U OOHYCOB.

"PCBy.HBTaTLI HUCCICA0OBAHUA ITOKA3bIBAKOT, YTO CCrOAHA 60.HLH_II/IHCTBO POCCHUSIH OTBCTCTBCHHO
MOAXOAAT K BompocaM (HOpPMHUPOBaHMS KamuTaia U (PUHAHCOBOM MOMYIIKKA 0€30MacHOCTH U
UIIYT TMOAXOMSAIIUE JUIsi ce0sl CIocoOBbl COepekeHUs. ITO CBUACTEIBCTBYET O 3PEIIOM
OTHOIIIEHWH K JACHbIAaM W CTPEMJICHMH K JOJTOCPOYHOW (MHAHCOBOW cTabWibHOCTH', -
oJjiarar0oT aBTOPBHI.

https://1prime.ru/20251016/issledovanie-863576550.html

NEWS.ru, 16.10.2025, Hoebili 3kcnepumeHm om [ocOyMbl:
poccusiHaM paccka3aJsiu O 8blrslamax, Komopbie cMo2ym rnoJsiy4amsb
camMo3aHsimble

Y camo3aHsImbIx Moxem rnosi8UMbCs 803MOXXHOCMb [10J1y4eHUss huHaHcoeou
nodoepxku 0o 50 mbicay pybrnel e criyyae 8pemeHHoU HempydocrnocobHocmu,
3aseun NEWS.ru denymam Nocdymbl Hukuma YannuH. lNo e2o crnogam, 8HECEHHbIU
8 ['ocOymy 3akoHONpoekm npedycmMampueaem 8HECEHUE eXeMeCsYHbIX 83HOCO8.

IIpaButensctB0 P® BHecmo B ['ocaymy 3aKkOHONPOEKT, KOTOPBIA MPEIyCMATPUBAET
MIPOBEICHUE SKCHEPUMEHTa [0 COLUUAIBHOMY CTPAaXOBAaHUIO CaMO3aHATHIX TPAXKJIAH.
WNHunimaTiBa MO3BOJIUT UM JOOPOBOJILHO 3acTpaxoBathess B CommansHoM (orzae Poccun n
MONyyaTh BBIIJIATHl B CIydae BPEMEHHOW HETPYAOCIOCOOHOCTH. DKCHEPUMEHT, €CIU
3aKOHOIPOEKT OyJeT MpHUHAT, cTapTyeT ¢ 1 ssHBapst 2026 roga. Ero yyacTHUKM cMOTyT caMu
BBIOpaTh pa3Mep CTPaXOBOTO MOKPHITHA. ByAyT AOCTYNHBI JBa BapHaHTa: MaKCHUMaabHas
BhIIJIaTa B 35 TeicsAad pyOneit miam 50 Teicsy pyOsei 3a MoiHbI MecsI] 00JIe3HHU, - OTMETHII
YannuH.

OH NosSICHUJI, 4TO €XKeMeCSIUHbIN B3HOC cocTaBUT 1344 nnu 1920 py6ielt, a aenaTh UX MOXHO
OyZeT Kak peryysipHO, Tak U Cpa3y 3a HECKOJbKO MecsueB. [lo cioBaMm aemyrara, mpaBo Ha
nocoOue MOSIBUTCS TOJIBKO IOCTE IIECTH MECSLEB HEMPEPhIBHOIO BHECEHMSI CTPAXOBBIX
B3HOCOB.

Bremata  Oynmer 3aBucetb  OT Tpex (DakTOpoB: BBIODAHHOM CTPaXxOBOW  CyMMBEI,
MPOJOHKUTEILHOCTH YIUIAThl B3HOCOB U OOINEr0 CTPaxoBOro cTaka. Eciu B3HOCHI MaTsATCs
OT 1IecTH 70 12 MecsIeB, TO 32 OCHOBY JiIsl pacuera 0epercs 70% OT CTpaxoBOi CyMMBI, a €CITH
6onee roga - To 100%. Ilpu 3TOM B CTpaxoBOH CTaXk 3aCUUTAIOTCS M MEPHOIbI pabOThI MO
TPYAOBOMY JIOTOBOPY, - 100aBuI YaruimH.

OH OTMETHII, UTO JIsl CAMO3aHTHIX TaKKe OyJET MPeIyCMOTPEH MEXaHU3M CTUMYJIHPOBAHHUS:
eclii OHH He OepyT OOJIBPHUYHBIN B TeueHHe 18 Mecsnes, To mony4aroT ckuaky 10% Ha B3HOCHI,
a eciu B TeueHue 24 mecsites - 30%. OgHako, 1Mo cI0BaM JIeMyTara, B 00paTHOM Cllydae B3HOCHI
BO3pACTyT B TOW K€ IPOMOPLIMH.

Panee ropuct [Opuii Illenpko 3asBH, YTO IIOCJIE OTMEHBI pPEXHMMA CaMO3aHATOCTU
OOJBIIMHCTBO PAOOTHUKOB BEPHYTCS K JIOrOBOpaM TIpa)</IaHCKO-IPaBOBOIO XapakTepa ¢
ynepxxanuem HJI®DJI B pazmepe 13%. Ilo ero mHenuto, pabotoarenu He OyayT opopMiIsaTh
TPYIOBBIE JOTOBOPHI, TAK KaK 3TO JJII HUX HEBBITOJHO.
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https://news.ru/vlast/v-gosdume-raskryli-detali-proekta-o-socstrahovanii-samozanyatyh

65



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBERMHBI X
NEHCUMOHHBX @OHAOOB

HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTn NeHCMOHHOM OTpacnuM CTpaH bnMxHero
3apyobexbs

Oxu.Az, 16.10.2025, K 2050 200y 4ucsii0 neHcuoHepoe &
A3zepbalioxaHe ebipacmem edesoe: nnad delicmeul
npasumesibcmea

Pegopmbl 8 cmpaxogou-rneHcuoHHoU cucmeme AsepbaldxaHa 6ydym
rnpodosKeHbl 8 Harpas/eHUU rosblWeHUs ¢uHaHcosol ycmou4dusocmu U
YKperieHusi cmpaxoebix npuHyuUnos. 3mo ompaxeHo 8 "CpedHecpoy4HoU pacxodHouU
cmpykmype Ha 2026-2029 200b1", nod2omosneHHou MuHucmepcmeom ghUHaHCcos.

Otmeuaercss, 4to B Hactosmee Bpems 69.7% HaceneHus cCTpaHbl HaxXOAUTCS B
TpyaocnocoOHoM Bozpacte (15-65 net), a 9.1% oTHOCATCA K BO3pAacTHOM rpymme 65 JeT u
crapme. [lo cpaBHEHHIO C MHUpPOBBIMH IOKa3aTEIsIMH TEKyIlas CHTyalHs B OTHOIICHHU
(MHAHCOBOM YCTOMYMBOCTH TOCYJApCTBEHHOH IEHCHOHHOM CHUCTEMBbl OLICHMBAETCS Kak
ynoBieTBopuTenbHas. OqHAKO B OIMKaNIIIe JECITUICTUS YBETUUEHUE YUCICHHOCTH U JIOJH
HOXHUJIOTO HACEJIEHUs] MOXET IPHUBECTH K YMEHBIICHUIO KOJIWYECTBA IUIATENBLIMKOB
00513aTENIbHBIX TOCYJapCTBEHHBIX COIMAIBHBIX CTPAaXOBBIX B3HOCOB, KOTOpBIC SBIISIOTCS
OCHOBHBIM HCTOYHMKOM (PMHAHCUPOBAHUS TOCYAAPCTBEHHOM NMEHCHOHHOM CUCTEMBI, M, KaK
CIIEJICTBUE, K POCTY €€ (UHAHCOBBIX 00S3aTEIILCTB.

CornacHo TeKyIIMM JeMOrpapuuecKuM TEeHICHIMSAM, TOJI0BOM TEMIT MPUPOCTa HACEIICHUS,
koTopelii B 2024 roxy cocraBuser 0.6%, x 2050 romy 3HAaUMTEIBHO CHHU3UTCS, COTJIACHO
naHHbIM aokiaga OOH "l[lepcnekTBbI MUPOBOTO HaceneHUs".

OIHOBPEMEHHO 0XKHUAACTCS, YTO YUCICHHOCTh TPYIOCIIOCOOHOTO HaceIeHHs B Bo3pacTe 15-64
JIeT JOCTUTHET CBOEro MakCMMyMa BO BTOpoi monoBuHe 2030-X rojoB, MOCIE Yero Ha4HEeT
cHmxkaThes, U K 2050 rogy e€ moiis B 00IIeH CTPYKType HaceleHus COKpaTutTes 10 65.4%.

C npyro#i cTtopoHsl, Haubosee ObICTPBIA pOoCcT OyaeT HaOMOJAThCS B TPYINE HACENEHUs B
Bo3pacte 65 net u crapie. B 2024 roxy mosst nuiy crapiie 65 et cocrasiset 9.1% Hacenenus,
a k koH1y 2050 roma 3ToT nokazarens oxuaaemo gocturset 18.1%.

Kpowme Toro, Ha poHe pocTa 3KOHOMUUECKOTO OJIArOCOCTOSHUS, KAU€CTBA METULIUHCKUX YCITyT
U COLMAJILHOIO 00eCreueHHs 0)KUIAeTCsl yBEIUUEHUE CpeiHell MPOJODKUTEIBHOCTH KU3HU
HACEJIEHUs, YTO B CBOIO O4Yepeab MPUBEAET K YBEIMYEHHUIO CPEIHEro NepHuoja BBIILIATHI
TPYAOBBIX MEHCUI U POCTY (PMHAHCOBOI Harpy3Kku Ha (HOHI.

B 2024 rony cpennsisi mpoaoSKUTENBHOCTD XKU3HU B A3epOaiikane coctaBuna 74.6 rona, u
IIPU COXPAHEHMHU CYIIECTBYIOLIEN TEHIEHIIMH poCTa, corinacHo nporuozamM OOH, k 2050 roxy
OHa JocTturHer 78.6 yer. B KOHTEKCTE YKa3aHHOrO JeMOrpauuecKkoro CTapeHus,
He(OpMaJIbHOM 3aHATOCTH, CTPYKTYPHBIX H3MEHEHUH Ha PhIHKE TPpY/ia U II100aJIbHBIX BBI30BOB,
IPUOPUTETHOM 3amayeil sBigeTCs ajanTaluus INEHCHOHHOTO oOOecleyeHusl HAceleHUs K
pacTyIUM COBPEMEHHBIM TpeOOBaHUSAM KaK B KOJMYECTBEHHOM, TaK M B Kau€CTBEHHOM
oTHomeHuu. [{nst obecnieyeHrs yCToMUnBOM, ClIpaBelIMBON M HAA€KHOM COLIMAIbHON 3aIIUThI
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MIEHCHOHEPOB 0COOYI0 BAXKHOCTH MPUOOpETaeT MPOAOHKEHHE pedopM, HAIMPaBICHHBIX Ha
MOBBINICHHE (PUHAHCOBOW YCTOMYMBOCTH CTPAXOBOW-TIEHCHOHHON CHCTEMBI U yKPEIUICHHE
CTPAaxOBbIX NPHUHIHUIIOB.

B 3TOM KOHTEKCTE MpUBIEYEHUE CBOOOIHBIX Cpe/icTB ['0Cy1apcTBEHHOTO (POHIa COIUATBLHOM
3anuthl (['OC3), HaxoasImIerocs B moAYMHEHUN MUHHCTEPCTBA TPY/Ia U COLMAIBHON 3aIUThI
HACEJICHUS, K WHBECTHLIMOHHOW JEATCIBHOCTH BBICTYNACT BAXXHBIM HHCTPYMEHTOM
o0ecrieyeHns JOJTOCPOYHOM CTaOMIBHOCTH TIEHCMOHHOW cHUCTeMBbl M €€ (UHAHCOBOU
yCTOMUMBOCTH B Oy TyIIEM.

https://oxu.az/ru/ekonomika/k-2050-godu-chislo-pensionerov-v-azerbajdzhane-vyrastet-
vdvoe-plan-dejstvij-pravitelstva

Becmu baky, 16.10.2025, [leHcuoHHas pesoJsitoyusi 8 A3epbatidxaHe:
Kak YacmHble ¢poHObI uameHsIm 6ydyuee NoXxusbix 2paxkoaH

B AszepbalioxxaHe akmueHO obcyx0aemcsi co30aHUe 4aCmHbIX NMEHCUOHHbIX
pOHO08, KOMOpble MO2ym KOPEeHHbIM 0bpa3om Uu3MeHUmb cucmemy obecreqyeHusi
rnoxunbix froded.

IIo cnoBam Byrapa baiipamoBa, wieHa NAapJIaMEHTCKOIO KOMHUTETa IO 3KOHOMHYECKOU
MOJIUTUKE, Takue (OHIBI AaTyT TpaKAaHAM HOBBIC BO3MOXKHOCTH JUISL JIOJITOCPOYHBIX
HaKOIJIEHUH.

«I'maBHOE NpEUMYyIICCTBO — BO3MOKHOCTDH IIOJIYy4YaTb BBIIIJIATHI Cpa3y M3 JABYX MCTOYHHKOB:
ToCyAapCTBEHHOI'O U YaCTHOT'O (1)OHI[OB», — OTMCTHUJI AC1yTar.

Ecnu rpaxknanun Hakonuia 60 000 MmaHATOB, OH CMOKET UCIOJIB30BaTh, Hampumep, 20 000 emré
JIO JOCTHOKEHHUS 65 JIeT.

CucreMa 1IO3BOJIUT POACTBCHHHUKAM [CJIaTh B3HOCHI B IIOJIB3Y 6J'II/13KI/IX, a 3HA4YUT — JACTH
CMOT'YT IOMOT'aTb pOAUTCIISIM q)OpMI/IpOBaTL MMEHCUOHHBINA KaImuTal.

baiipamoB npuBEN npumep:

«Ecnu yenosek ¢ 3apmiaroit 1 000 manaToB exxeMecsuHo oTkiaasBaeT 100, 3a ro OH HAKONUT
1 200 manaros. 3a 30 ger — 36 000 MaHATOB. DTH IEHBIH MOKHO YACTUYHO HCIOJIB30BAaTh
3apaHee WM COXPAHUTH J0 BbIXO/a HA TICHCHIO.)

3anyc1< YHYaCTHBIX ITCHCHUOHHBIX (1)OH210B OXMOACTCA B ClICAyIOHIEM IOy, IMOCJIIC BHCCCHUSA
HCO6XOI[I/IMBIX 3aKOHOAAaTCIbHBIX U3MEHECHMH.

https://vestibaku.com/society/pensionnaya-revolyucziya-v-azerbajdzhane-kak-chastnye-
fondy-izmenyat-budushhee-pozhilyh-grazhdan/
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Baku.ws, 16.10.2025, B A3epbaliOxaHe noebiwaemcsi MNeHCUOHHbIU
eo3pacm?

B couuarnbHbIx cemsix akmugHO pacripocmpaHsitomcsi CoobweHusi 0 Mom, 4Ymo
pocm cpedHel npodormKUMesIlbHOCMU XU3HU SKObbl rpueedém K o8bILUEHUIO
MeHCUOHHO20 so3pacma 8 AsepbatioxaHe. Kak nepedaem BAKU.WS co ccbinkol Ha
AllA, 8 omdene no cesa3sm ¢ obwecmeeHHocmbio MuHucmepcmea mpyoda u
coyuanbHOU 3awumbl HacesleHUsi orpoeepeasiu 3mu ymeepxO0eHusl, 3aseus, 4mo
goripoc 06 yeeflu4eHUU MEHCUOHHO20 8o03pacma Ha OaHHbIU MOMEHmM He
paccmampueaemcs.

"B HacTosiee BpeMsi Kakue-Ti0Oo MpeIoKEHHs O TMOBBIIICHUN TTEHCHOHHOTO BO3pacTa He
o0cyxatorcs", - HOJUEPKHYJIU B MUHUCTEPCTBE.

B nokymenrte "CpemnecpouHass pamka pacxonoB Ha 2026-2029 roasl", mOoArOTOBIEHHOM
MuHucTtepcTBOM (PUHAHCOB, yKa3aHo, 4To B 2024 roy cpenHss IpOA0KUTEIbHOCTh )KU3HU B
Azep0aiimkane cocrasisia 74,6 rona. CornacHo nporaozam OOH, mpu coxpaHeHHUHU TEeKyIInX
TeHAeHIMH, kK 2050 rogy 3TOT moka3arenb MOXKET JocTudb 78,6 roaa.

B nokymeHTe Takxke OTMEYaercsi, 4To € y4E€TOM JAeMOrpauyeckoro CTapeHusi, ypOBHS
He(OopMaIbHOU 3aHITOCTH, CTPYKTYPHBIX H3MEHEHUI Ha PhIHKE TPY/1a U I100aJIbHBIX BHI30BOB,
OIHOM M3 TIVIaBHBIX 3ajay SBISIETCA afanTalus INEHCUOHHOM CHUCTEMBI K COBPEMEHHBIM
TpeOOBaHUAM - KaK KOJIMYECTBEHHBIM, TAK U KAUE€CTBEHHBIM.

https://baku.ws/ru/obschestvo/v-azerbajdzhane-povyshaetsya-pensionnyj-vozrast

Bumbb6uyu, 16.10.2025, [lpubasKy Kk neHcuu MOXXHO Hakonumsb! Komy
amo docmynHo?

C 2022 eoda e benapycu Odelcmeyem npoepamma OOMOIHUMEIbHO20
HakonumesibHo20 MeHCUOHHO20 cmpaxoeaHusi. OHa no3sornsgem @opmMuposams
«8MOPYK reHcuro» rpu noddepxxke eocydapcmea u pabomodameris.

CrpykTypa NeHCHOHHOM cucTeMbl benapycu

IlencnoHHast cucTemMa COCTOUT U3 TPEX YPOBHEM:

1. CounanbHble IEHCUM — BBIIUIAYMBAIOTCS U3 PECIYOINKAHCKOTO OI0/DKETa.

2. TpynoBble neHcun — (OPMHUPYIOTCS 3a cueT 00s13aTenbHbIX oTunciaeHuit B @C3H.

3. JIonONHUTENbHOE HAKOIMTEIFHOE CTpaXOBaHUE — JOOPOBOJIBHBIC B3HOCHI pabOTHUKA U
paboTonaTens ¢ roCIOAIEPKKOM.

[IporpamMmma JOMOJHUTEIBHOTO HAKOMMUTEIBHOIO MEHCMOHHOIO CTPAaXOBaHUS OTHOCUTCS K
TPETHEMY YPOBHIO M TIO3BOJISIET YBEIWYUTH OYIyIIHME BBIILJIATHI 32 CUET HMHBECTUPOBAHUS
HaKOILJIEHUH.

Kto moxet yyactBoBats?
* PaGoratomue rpaxxaane, 3a KOTOpbIX yIuiaunBatoTcs B3Hochl B PC3H.

» Jlo HacTymieHus OOIIEeyCTaHOBJICHHOTO MEHCHOHHOIO BO3pacTa JOJKHO OCTaBaThbCS HE
MeHee 3 jeT ¥ 2 Mecs1eB*.
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* [lencuonHblii Bo3pact: 63 roaa st My>KUuH, 58 JIET AJisl AKEHIIUH.

*]laTa Hauajga CpoKa CTpaxOBaHHS YCTaHABIMBAETCS C 1-TO 4yucia Mecsia, CIeIYIONmEero 3a
MECSIIIEM YIUIaThl TEPBOIO CTPAaXOBOTO B3HOCA. A B3HOC 3a pabOTHHKA YIUTAYUBACTCS
paboTtoaaTenem, Kak MPaBUJIO, B ICHb BBIIIATHI 3apab0THOM TUIATHI 32 TMIPOILIE TN MECSII.

[Ipumep pacuera: eciiv JOrOBOP 3aKJIOYEH B MApTE, a 3apIulaTa BhIIUIaueHa 5 anpeds, To AaTa
Hayaja cpoKa CTpaxoBaHus HayHeTcs | mas. Ecin My>kulHe Ha MOMEHT 3aKJIFOYEHHS IOTOBOPA
y’Ke ucnoJaHuIock 60 JIeT, To K MOMEHTY AaThl Hayasla CpoKa cTpaxoBaHusi — 1 Mas, emy OyneT
60 net u 2 mecsiia, T. €. y4acTBOBaTh B MPOrpaMMeE OH YK€ HE CMOKET.

[TosTomy obOpamiarecsi B «CTpaBUTY» 3a 3aKJIIOYEHHEM JO0rOBOpa CTPaxOBaHUs HEOOXOIUMO
MUHMMYM 3a 3 roja M 2 MecsAlla 1O HACTYIUIEHUS OOILIeyCTaHOBJIEHHOIO IEHCHOHHOIO
BO3pacTa.

KTO0 HEe MOokeT yuyacTBOBaTh?

* Te, KoMy 10 IEHCUH MEHEE 3 JIET U 2 MECSLIEB.

* UuBasmnapl [ wom 11 rpynmel.

» Camozansteie u UI1 6e3 paboronaTens.

* PaGoTHUKY NpennpuaATUil B CTaAUN JINKBUJALIHMH.

Jlig 3TuX KaTeropuil JOCTyIHa «KJIAcCHYEcKas» IMpOorpaMMma IEHCHOHHOIO CTPAaXxOBaHUs B
«CtpaButey, Ipu KOTOPOM CTPAaXOBbIE B3HOCHI YIIJIAUUBAIOTCSI CAMOCTOSATEIBHO.

Kak pabotaer mporpamma?
» PaGoTHHK BRIOMpAET pazmep cTpaxoBbIX oTyuciieHuit: ot 1% 1o 10% ot 3apmiatsl.

* Paboronarens nodasnser ot 1% mo 3% ot 3aprutatel paboTHHKA (COpa3MEPHO BRIOPAHHOMY
% paboTHuKa, HO HE Oonee 3 %).

* B3HOCHI HaKamIMBaIOTCS HA UMEHHOM cyeTe pabOTHHKA U MHBECTUPYIOTCS «CTpaBUTON» B
MOPSAJKE, YCTAHOBIEHHOM 3aKOHOJATEIBCTBOM O CTPAXOBAHHH.

* Haxomnenuss paboTHHMKa pacTyT 3a CYeT JOXOJHOCTH: JIOXOJAHOCTh = CTaBKa
pedunancupoBannss HanmonansHOoro Oanka Pecnybmuku benmapych + crpaxoBodi OoHYC
(TOTIOJTHUTEIbHBIN WHBECTHIIMOHHBIN J0X0T).

* HakomuieHus BBIIJIAUMBAIOTCS NPU AOCTHKEHMHM OOLIEYCTAaHOBJIEHHOIO IE€HCHOHHOIO
BO3pacTa — €XeMeCcsS4HO B TeueHue 5 wiu 10 jet (Cpok BBIIUIATHI ONpenesieTcsi paOOTHUKOM
IpY 3aKJIF0YEHUH JOTOBOPA CTPAXOBaHMs).

Boiroasr miis paboTHHKA

* VBeIMYEHHE CTPAXOBBIX HAKOIUICHUH 3a CUET OTUMCIICHUH paboTo/maTesnsi Ha JTUYHBIA CUET
pabotHuka B «CTpaBUTE».

» JIprora no no10X0AHOMY HaJIOTy Ha CYMMY CTPaxOBOI'O B3HOCA.
* TpynoBoli cTax HE BIMAET Ha IPABO MOIYYEHUS JOIOIHUTEIBHOU IIEHCHUH.

* TpynoBas meHcHsl HE yMEHbILIAETCSl.
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e  VYBeanuuBaeTcs CymMMa HAKOIUICHUII 3a CYeT AOXOOAHOCTU Ha YPOBHC CTaBKU
pedunancupoBanus HarmonanpHoro 6anka Pecry6nuku bemapycek u ctpaxoBoro 6oHyca (B
TOM YHUCJIC BO BPCMS BbIIIATHL HAKOIIUTEILHOU HeHCI/II/I).

» Paboromarenr MEpeYUCISICT CTPAXOBBIE B3HOCHI — IMHINET 3asBJICHUEC HAa MM CBOCTO
paboTonmatensi O MEPEYUCIICHUH JCHEKHBIX CPEICTB, Jajee MEePEUUCICHHUSIMHU 3aHUMACTCS
paboTonaTenb.

* M0>XHO BKITIOYUTH HECKOJIBKUX pab0TOIaTENeH B IPOrpPaMMYy .
Briroas! ans pabotonarens
* He TpeOyeTcst TOMOTHUTETBHBIX PaCX0I0B.

» IlepepacnpeneneHue Hajlora Ha IEHCHOHHOE CTPaXOBaHWE, KOTOPBIA YIUIAYMBAECT
pabotomarens exemecsyHo B Oromker ®C3H. Ecnm pabGoTHMK ydacTByeT B MporpaMme
JOTIOJTHUTEIPHOTO HAKOIUTEJIBHOTO IIEHCHOHHOIO CTPaxOBaHUsSA, TO JACHEKHBIE CPEICTBA
pa60To;[aTeJ1;1, KOTOPBIC OTHUCIIAOTCA IO AOTOBOPY CTPAaXOBAHUA, BBIYUTAKOTCA

n3 B3Hoca B ®C3H.

Bwmecto o6s3aTensabIX 28% B @C3H paboroaarens nepeunciut 25% (mipu trapude paboTHHKA
>3%).

* Her nononHuTenbHON (UHAHCOBOM HATPY3KH.

Kax opopmuts norosop?

Crioco6b1 oopmiteHUS:

» OnmaitH* — yepe3 TMYHBINA KaOuHeT Ha caiite «CTpaBUTHI».
* B opuce «CtpaBuThH.

* V npencraBuTeNs KOMIAHUU.

Heo0xoanMble JOKYMEHTHI:

* [Tacniopr.

* Jlannbie o paboroparene.

Br160op mapameTpos:

* Pa3zmep crpaxosoro B3Hoca: 1-10% oT 3apmiiaThl.

* Cpok exxemMecsauHbIX BbIIAT: S unu 10 mer.
[IpencraBnenue paboToaTeNIo:

¢ JloroBop u €ro Komnwusi.

* 3asBICHNE Ha y/Iep>)KaHUE B3HOCOB U IIPEIOCTABJIEHNE HAJIOTOBOM JIBIOTHI.

Ha cymMy ynep»aHHBIX U3 3apa0OTHOM IIaThl CTPAXOBBIX B3HOCOB MPEIOCTABIISICTCS JIbTOTA
10 MOJOXOAHOMY Hajory B pazmepe 13 %.

PaGoTomatens 00s3aH NMPUHATH JOKYMEHTbl M Ha4yaTh IIE€PEUUCICHHE B3HOCOB B IOJb3Y
paboTHHKA.
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*OmnnaitH-goroop: Cucrema reHepUpyeT 3asBICHHE W JOTOBOp C HU(POBOIM MOANKUCHIO.
JlokyMeHTBI HYXKHO pacredararb W nepenath paboromatento. Paboromarens o0s3aH HavaTh
NepeYHCIICHNE B3HOCOB.

Kakyro neHcruro MOXHO HAKOTHUTh?
* B mporpamme yixe ydactBytoT 6osee 60 000 6emopycos.

* [lepBBIie BBIMIATHI TIO MpOTrpaMMe IUIaHUpYyIOTCs B KoHIlE 2025 roma (Oomee 40 demoBek
HAYHYT IOJy4aThb JOMOJIHUTCIIbHYIO HeHCI/IIO).

e [Tpumep: npu tapude 3%+3%, 3apruiare 2 500 Oen. py6. u cpoke 15 ner g0 nmencuu —
paboOTHUK TpH

JOCTH)KCHUH OOIIECYCTaHOBJICHHOIO TIEHCHOHHOTO BO3pacTa €KEMECSYHO B TCYCHHE 5 JIeT
Oyzner noiy4ats 924 6en. pyo.

Kanbkynarop nencun nocryneH Ha caiite «CTpaBUThD. PacueTsl OpUEHTUPOBOYHBIE: CTABKa
pedunancupoBanuss — 9,75%, pacxoapl Ha BeneHue aena — 6%, 3apruiaTa HEU3MEHHA B
TE€YEHHE BCErO CPOKA CTPaxOBaHUSI.

UYro nenath pabOTHUKY IPU H3MEHEHUH KU3HEHHBIX O0CTOSATEIHCTB?

* MI3MEeHUTH pa3Mep CTPaxOBOTO B3HOCA — MOXHO | pa3 B roJl cTpaxoBaHHs (3alOJHHTH
3adBJICHUC B JIMYHOM KaGI/IHCTe KIINCHTa WU B O(pI/ICG «CTpaBI/ITI:I», YBCAOMUTDH 06 3TOM
pabotonatens (-ei) B TedeHHWe S5 paboOuMx AHEH TPEeIOCTaBUB €My (M) KOMHUIO HOBOTO
CTPAaxoOBOT'O CBUACTCIILCTBA (C MNPCABABICHUCM OpUTrMHAJIa — C€CJIN Br1 nucanu 3asgBieHue B

oduce)).

* [IprocTaHOBHUTH WJIK BO30OHOBUTH YIUIATY CTPAXOBBIX B3HOCOB B JIF000€ BpeMsl (3aMIOJHUTH
3asBJICHHE B JIMYHOM KaOWHeTe KiMeHTa Wi B oduce «CTpaBUTh» U YBEAOMHUTH 00 3TOM
paboTtonarens (-eif) B TeueHue 5 pabodux JHEH U MPEAOCTaBUThH eMy (M) KOTIHIO 3asBICHHUS C
oTMeTKON «CTpaBUTHI)).

* CMeHuTh paboTonatens (HamMcaTh 3asBICHUE B JIMYHOM KaOWHETE KIIMEHTA WIH B oduce
«CTpaBUTHI» U IPEIOCTABUTH HOBOMY paOOTOIATEINIO (-sIM) KOTIHIO CTPAXOBOT'O CBH/IETEIIHCTBA
(c mpembsABIEHHWEM OpUTHHANA) M 3asABICHHE 00 YIEpKAaHUM CTPAXOBOTO B3HOCA) —
porpaMMa IpoI0JIKaeT IeHCTBOBATS.

[IprocraHoBKa ymiuaThl CTPAXOBBIX B3HOCOB HE pacTOpraeT AOrOBOP CTPaxOBaHUS —
«CTpaBuTa» NpOJ0IHKAET HAYUCISIT JOXO HA CYMMY (PaKTUUYECKH HAKOIIJICHHON NIEHCHH.

HacnenoBanue «BTOpOM IEHCUN
HakonuTenbHas AOMOJHUTENBHAS IEHCUS HACIELYETCS 110 3aKOHY WX 3aBEIaHUIO.
BrImnaTsl 3aKOHHBIM HACJIEHUKAM B CIIydae yXo/a paOOTHUKA U3 KU3HU:

* JI0 HACTYyIUIEHUs1 OOLIEYCTaHOBIEHHOTO IEHCUOHHOTO BO3pacTa (BBIKYITHAS CYMMa = B3HOCHI
— pacxopl Ha BeJIeHHE Jieja + JOXOIHOCTb),

* B MEpUOJ OCYIIECTBICHHUS BBIUIAT (OCTATOK HEIMOJYYEHHOW 3aCTpaxOBaHHBIM JIMIIOM
JIOTIOJTHUTEILHOM HaKOTTUTEILHOU ITEHCHUN ).

Kpome Toro, eciu 3acTpaxoBaHHOE JIMIIO TOJy4daeT WHBAIUAHOCTH | wmm Il rpynmer —
HAKOIVICHHBIC AOCHCXKHBIC CPCACTBA (BBIKYHHaSI CYMMa) BBIIUIAYUBAKOTCA CAWUHOBPEMCHHO
JIOCPOYHO.
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Kak y3natp 6osbiie?

«CTpaBuTa» NPOAOIKAET AKTUBHO pACHIMPATH CBOE Teorpaduyeckoe MNPUCYTCTBUE Ha
tepputopun benapycu, cTpemsach OBITh MaKCUMAaJbHO JOCTYIHOM A KaXJOTO >KUTEIS
CTPaHBI.

B ButeOckoif obnactu opuChl NpennpusaTus yxke ycremHo pabortaior B HoBomomorike,
Burtebcke, Ilomomke m Opme. A ¢ 1 OKTAOps MOMYYUTh TOJHBIA CHEKTP YCIyT IO
HAKOIUTEIILHOMY CTPaXOBAaHUIO MOKHO U B ['TyOOKOM — TYT OTKpbIJIaCh HOBasi TOUKA MPOJIAXK
U 00CITyKMBaHUS KIMEHTOB.

3a npodeccruoHanbHOI KOHCYbTalMeH oOpamaiirecs B opuchl « CTpaBUTHDy TMO0 3BOHUTE MO
HOMEpY 7644 (Bce MOOMIIBHBIC OTIEPaTOPHI).

Wndopmanys o HAaKOTUTEILHOM CTPaXOBaHUU MPEANIPUATHS JOCTYIIHA HA CAlTe IPEAIPUSITHS:
stravita.by.

JlonomHUTENbHOE HAKOMUTEIFHOE NMEHCHOHHOE CTPaxOBaHHME — 3TO crocol chopMupoBaTh
KaluTai, YBEJIMYUTh €ro 3a CYeT CpPeACTB paboToAaTesss W MOJyYUTh HAJOTOBYIO JIBIOTY.
[To3aboTbTeck 0 OyayIieM yxke Cero/iHs — HaYHUTE KOMUTh BMecTe cO « CTpaBUTOM».

https://vitbichi.by/news/obshchestvo/pribavku_k pensii_mozhno_nakopit komu_eto_dostupn
o/

Sputnik KaszaxcmaH, 16.10.2025, B Ka3axcmaHe ebisigusu
He3aKOHHbIe cXeMbl 10 AOCPOYHOMY CHSIMUK NMEeHCUOHHbIX u3 EHIN®
Ha XXuJbe

3amenasbl azeHmcemea o ¢huHaHco8oMy MoHUmopuHay XKeHuc Enemecos
pacckasarsn XypHanucmam, 4ymo 6 Ka3axcmaHe 8biseusiu He3aKOHHble CXeMbl 0
OOCPOYHOMY CHSIMUKO NMEHCUOHHbIX u3 EHI®.

[ToBOTOM MOCITYKUIIO IPUOOPETCHHUE KUITBSL.
"ITo anamornm co croMmaroaorueii”, - ckasan Enemecos.

Panee B Kazaxcrane BBIABWIN CXEMBI, KOTJa MAJIIMapab! MeHCHOHHBIX n3 EHII® He3akoHHO
CHUMaJM SKOOBbl Ha JieueHue 3y0oB yepe3 (uKTUBHBIE cToMaTtonoruu. B "Otbackl GaHke"
MOSICHHJTM, YTO 3TO CBsi3aHO ¢ Qanbcudukarmsimu. Hampumep, ogua u3 kiueHToB 11 pas
noJaBaJl 3asBKy Ha Hcrnoib3oBanue aeHer u3 EHII® misa neyenus 3y0oB, B urore cHsn 32,6
MUJUTHOHOB TeHTe (60,4 THICSYH TOJIAPOB).

B 6aHke mojcunTany, 4TO Ha 3TU IEHBTY MOYKHO OBITh YCTAHOBHUTH OKOJIO 65 UMIUIAHTOB, €CITH
MIPEANOIOXKUT, YTO YCTaHOBKA 0HOTO cTOUT 500 ThIicsid TeHre (927 moynapos).

C 2021 roma mo asryct 2025-ro uepe3 miaardpopmy Oanka 222 musmapna tenre (411,5
MUJUTHOHOB JIOJIJIApOB), TO €cTh 0K0Jo 30% oT o0miero o0beMa TpaH3aKIUH i JICUCHHS
3y60B, HanpaBuiK B 20 kiuHUK. [To0BUHA 3TUX KIMHUK — B AThIpay, a OCTaJIbHbIE B ACTaHe
U AJIMaTHI.

ITocne BBISIBIEHHBIX (l)aKTOB B CCHTH6pe 3aMOPO3HJIM TTPHUEM 3aiBOK HAa CHATUC NCHCHOHHBIX
Ha CTOMATOJIOTHYCCKUC YCITYT'U.

KaSaXCTaHHH MOTYT OOCPOYHO CHUMAThb NEHCHUOHHBIC, €CJIM CyMMa BBIINIC YCTAHOBJICHHOTO
opora, 1 uCIi0JIb30BaTh X HA JICYCHUC U KUJILC.
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mX3na

https://ru.sputnik.kz/20251016/v-kazakhstane-vyyavili-nezakonnye-skhemy-po-
dosrochnomu-snyativu-pensionnykh-iz-enpf-na-zhile-57947136.html

Sputnik Monodoea, 16.10.2025, Mondoea u Cnoeakusi npoeesnu
nepebili aman nepe2osopoe o co2/laleHU O [MeHCUOHHOM
obecneyeHuu

Mondosea u Crnosakusi 3agepuwiunu rnepebill 3mari nepeaosopos o rnpoekmy
AOMUHUCMpPamueHo20 coanaweHus rno peanusayuu 08yCMOPOHHe20 coaaweHuUs 8
obniacmu coyuasibHo20 obecreyeHus.

ITeperoBops! npouutu ¢ 13 o 16 okTs6ps B bpartucnase, MongaBCcKyo Jeerainuio BO3rJIaBuia
3aMeCTUTENb TeHEepaJbHOro cekperaps MuUHHUCTEpCTBA TpPyAa U COLMAIBHOW 3allUThI
Kpuctuna Xanngelk, a Taxke mnpexactaBureny HanuoHambHOM KacChl COLMAIBHOIO
CTpaxoBaHMs U MUHUCTEPCTBA MHOCTPAHHBIX JIEJI.

AJMMHUCTpPAaTUBHOE COTIALIEHUE IPU3BAHO 00ECIIEUUTh YETKYIO OCHOBY JUIsS TApaHTUPOBAHMS
IpaB Ha CcoIHUaJbHOE obecneyeHne paboTHMKOB u3 PecrnyOmmkn MonnoBa, KOTOpbIE
OCYILECTBJIAIOT MJIM OCYLIECTBISUIM TPYIOBYIO J€ATENBHOCTh B OJHOM WM 000UX
rocyJ1apcTBax.

[TeperoBopsl o CormaimieHuio 0 colMatbHOM obecrieueHur Mexay MongoBoii u CrnoBakueit
Havauch B (eBpasie atoro roaa. CormacHo CoriameHuro, JIMA, UMEIONIHE Ha HEro MpaBo,
CMOTYT TONy4YaTh TEHCHI0 TIO0 BO3PACTy, MEHCHIO IO WHBAJUAHOCTH B CBSI3U C OOLIUM
COCTOSTHUEM 37I0POBbSI, IEHCHIO U TIOCOOHE 10 HHBAJIMAHOCTH B CBSI3H C HECUYACTHBIM CITy4aeM
Ha TPOM3BOJACTBE WM MPOPECCHOHATHHBIM 3a00JIeBaHUEM, a TaK)Ke MEHCHIO MO CIIydaro
MOTEPU KOPMUJTBIIA.

https://md.sputniknews.ru/20251016/moldova-i-slovakiva-proveli-pervyy-etap-peregovorov-
po-soglasheniyu-o-pensionnom-obespechenii-67492285.html

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AanbHero 3apyoexbs

MK Jlameusi, 16.10.2025, 3-ii NeHCUOHHbIU Yypo8eHb GOJ/IKeH cmamb
npuesiekamersibHee

Jlameuu cnedyem ykpennamb 2-U U 3-U MEHCUOHHbIE YPOBHU, 4mobbl
rnosbicums 0ocmamoyYyHOCMb MeHcul, pekomeHoyem MexOyHapoOHbIU 8aromHbIU
¢oHO (MB®), komopeil npoesesn uccriedogaHue rneHcUoHHouU cucmemel Jllameuu. 3mo
obecriequrio 6bl adekgsamHble MeHCUU U CHU3UMO (QUHAHCO8YIKD Hazpy3Ky Ha
2ocydapcmeeHHY NMeHCUOHHY cucmemy 8 bydywem. MB® pekomeHOyem Jlameuu
yseniuqumsb 0010 omyucsieHUl Ha 2-U ypo8eHb, 8epHy8 myda rnepeHeceHHbIU Ha 1-u
YPOBEHb MPOUEHMHbIU MyHKM, 108biCUMb O0XOOHOCMb 1/1aHo8 2-20 U 3-20 yposHed,
a makxxe cmumynupo8ame HaKOMIeHUsI Ha 3-M ypoBHe.

NmenHo 3-ii ypoBeHb JOMKEH CTaTh OCHOBHBIM HCTOYHHKOM JIJIsi 00€CIEYeHHS JTOCTOMHBIX
neHcuid B Oynmymem. Ceiidac 3TOT ypOBEHb B OCHOBHOM HCIIOJIB3YIOT JOMOXO3SIMCTBA CO
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CPEIHHUM U BBICOKMM J0XOJ0M, OJHAKO I'OCYIapCTBY CIEAYyET CTUMYJIMPOBATh y4ACTHE B HEM,
IIPENOCTaBIIAsl HAJIOTOBBIE JIBIOTBHI IPEANPUATHAM, KOTOPBIE JAEJIAI0T B3HOCHI 34 CBOUX
coTpyIHUKOB. Ellle 01MH BapuaHT - aBTOMaTHUECKOE YUacTHE JIFOJEH B IUIaHax 3-ro ypOBHS C
BO3MOKHOCTBIO OTKa3aThCs OT y4YacTHS.

"B nenom moau B JIaTBUM 1OBOJIBHO aKTUBHO YYacTBYIOT B 3-M MEHCMOHHOM YPOBHE, HO B
OCHOBHOM T€, Y KOTO CPEAHUN WIIM BBICOKHM A0X0A. OT JIIoAeH ¢ HU3KUMH JOXOJaMU TPYIHO
OKHJaTh, YTO OHU CMOTYT BBIAEIATh CPEJACTBA HAa HAKOIJIEHUS Ha 3-M YpPOBHE', - OTMeUYaeT
PYKOBOJUTENH YIPABJICHUSI CTPAXOBaHUS M HAJ30pa 32 MIeHCHOHHBIMU (oHaamu banka JlaTBun
Osus [yHnype.

[To muenuto banka JlaTBum, TOBOpUTH O BBEICHHH O0S3aTEIBHOTO y4acTHs B 3-M YpPOBHE
IPEKIEBPEMEHHO, HO ClIeaTh €ro NIpHUBJIeKaTeabHee HyKHO. OIHAKO TJIaBHOE - YKPENUTh 2-1
YpOBEHb, B KOTOPHIH BI0KEHBI MUJLTHAPIbI €Bpo. Kpome Toro, o0s3arenbHOe yyacTie B 3-M
ypoBHE OyAET JOPOTOCTOSIIMM U TPOMO3JKHM IMPOIIECCOM, MTOCKOIIBKY JIFOJU MOTYT U3 HETro
BBIXO/IUTH, @ 3aTEM BHOBb BCTYIaTh.

"YToOBl BBECTH aBTOMATUYECKOE y4acTHe B 3-M ypOBHE, HY’)KHO IMPUHATH COOTBETCTBYIOIIUI
3akoH. Torja npu 3aKkiI04eHUH TPYAOBOIO 10rOBOPA YEIOBEKA [0 YMOJIYAHUIO aBTOMAaTHYECKU
BKJIIOYAJIM ObI B 3Ty CUCTEMY, HO 3]IeCh €CTh BAa)KHBI HIOAHC - HEOOXOJMMO BHIOpATh
HNOJXOAALINN MJIaH U NMEHCHUOHHBIN (OHJ, a JUIsl KaKJoro 4ejoBeKa 3TO MHIUBHUAyalbHO. B
HOPMATUBHBIX aKTaxX cJeloBasio Obl MPEAyCMOTPETh, KaKue IUIaHBI M HAa OCHOBE KaKHX
MIPUHITUTIOB paboTo/aTeI MOTYT BbIOMpaTh. DTO Obuta Obl GyHKIMS paboTomaTens, a y
paboTHHKa ObUTO OBI MPaBo O0TKa3aThes. CHavaa B CUCTEMY BKIIIOUAJIMCh ObI BCE, a J1ajee KTo-
TO MOXET OTKa3aThCsl, a KTO-TO HeT. M TyT, yuuThIBasi ypoBeHb (DMHAHCOBOI I'PaMOTHOCTH
HACEJIEHHUs, Mbl MOXKEM CTOJIKHYTbCS C CUTyallel, T0X0XKeH Ha 2-1l IEHCUOHHBIN yPOBEHB", -
otMmeuaet dyHaype.

https://mklat.lv/obschestvo/10319-0-chem-pishet-pressa-problemy-s-zapasami-lekarstv-mvf{-
issledoval-pensionnye-urovni-latvii.html

PUA Hoeocmu, 16.10.2025, boecambie ¢hpaHuy3bl moxxe OOJIKHbI
npuUHsMb pPocm Hasio2o8 padu CHuU)XeHusi degpuyuma 6rodxxema -
eslacmu

@®paHuysam, 8 mom 4qucrie cambiM bo2ambiM epaxdaHam cmpaHhbl, npudemcs
cmupumscsi ¢ OornonHUMesnbHbIMU  Hasoe2amu, 4Ymobbl Ccokpamumbe Oechuyum
brodxema, 3aseuna 6 4yemeepa oguuuanbHbll rnpedcmasumernb hpaHyy3CKO20
kabmuHa Mod bpexxoH, 2080ps 0 npoekme brodxema Ha 2026 200.

Jlo aroro npembep CebacThsiH JIGKOPHIO 3asBHII, YTO MPOSKT OFOJHKETA, MPEIACTABICHHBIN
COBETY MUHHCTPOB BO BTOPHHUK, IIPEIIOIaraeT cokpaiieHue aeduuunra ka3usl 10 4,7% BBII u
COJIEP)KUT 'CMenble SKOHOMMYECKHE Mephl', Takhe Kak IIOBBIIIEHHE HaJIOroB Ha 14
MWIIHAP/OB €BPO.

"BOT y)ke HECKOJBbKO IHEW MBI TOBOPHUM O TIEHCHOHHOW pedopme, 0 Hamorax, a JeQHIUT
ocraeTcs Ha MecTe Mbl He OOMaHbIBaeM (paHIy30B, U CETOJHs, B MEepHOJ AeuuuTa, Oyaer
00CYKIaThCsl TIPOEKT OIO/KETa, KOTOPBIM IMpEanoaraeT UATH Ha YCTYNKH, U OHU JOJDKHBI
OBbITH ITOJIEJIEHBI HAa BCeX ', - CKa3aja oHa B a¢upe paauoctaniuu France Info.
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Bpexxon no6aBuia, 4To 3TO KacaeTcs M caMbIX OOraThIX TpakIaH, a 3T0 mpuMepHO 20 ThIicAY
cemeil, u okojo 440 caMmbIX KpPYNHBIX KOMIIAaHWI cTpaHbl. Peub, Mo ee cioBaM, HUIET O
AOMOJIHUTCIIBHBIX HAJIOTAaX B pasMeEpe 7 MUJJIMApA0B €BPO.

Panee ¢panmysckue CMU nmcanu, uto mpoekt Oromkera @pannuu Ha 2026 TOA pamKax
YCHJIMM 1O COKpamleHHio AeduuuTta OroKeTa MpeArnoiaraeT MOBBIIICHWE HAJIoroB Ha 14
MUJUTHAPJIOB €BPO, 3aMOPO3KY MEHCHI MO0 CTAPOCTU M COI[UAIBHBIX BBITUIAT.

[To cnoBam MuHuCTpa s5KOHOMUKH Ponana Jleckiopa, nepuuut 6romxera @panunu B 2025 roxy
coctaBun 5,4% ot BBII. IIpoekra 6t1omxeTa Ha 2026 roa HampaBjeH Ha €ro COKpaIeHUE 10
4,7%, uto651 B 2029 roay 3TOT mokaszaTeib CTaOMIN3UpOBaJICs Ha ypoBHE 3%.

B koH1e ceHTSO0psi HAIMOHAJIbHBIH MHCTUTYT CTAaTUCTUKU U SKOHOMHYECKHX HCCIEeI0BAaHUMN
O®pannuu (Insee) cooOIIHII, YTO TOCIOJIT CTPAHBI BO BTOpoM kBaprtane 2025 roma BrepBbie
IpEBBICWII peKOpAHbIe 3,4 TpriLIMoHa eBpo, coctaBuB 115,6% BBII.

l'ocnonr ®pannuu ssusercs TpetbuM 1o BennuuHe B EC mocne I'peunn n Wramuu. Kak
HanoMuHaeT Insee, B koH1e 1995 roxa ero cymma cocrasisiia aumb 57,8% BBII.

B nauasne aBrycra 6s1BuIHii npembep @paniun @pancya baiipy 3asBui, 4ro rocaonr @paHun
YBEJIMUUBAETCS KAXKAYI0 CEKyHAY Ha 5 ThICsY €Bpo. OH Takke HallOMHUJ, YTO B TOCJIEIHUAN
pa3 cOamaHCHpOBaHHBIN OIOKET CTpaHbl ObUI MpeACTaBlieH Oosiee MoayBeka Hazan, B 1974
rony. [lozguee ncnonHstomuid 06s3anHOCTH TiaBel MBJl ®@panmuu bprono Pertaiio 3asBwmi,
y1o OpaHIus elie HUKOr1a He Oblia HaCTOJIbKO OJM3Ka K (PMHAHCOBOM MPOIACTH.

TACC, 16.10.2025, lleHcuoHepbl ®paHuyuu npoeedym 6 HOs16psi
aKyuro npomecma rnpomue ommeHbl UHOeKcauyuurneHcuu

@paHuyysckue rneHcuoHepbl rnpogedym 6 Hosbps MaHuhecmauyuro 8 3Hak
rpomecma npomue peuweHusi ernacmeul omkasambcs om uHoekcayuu neHcud e 2026
200y padu brodxemHou akoHomuu. O6 amom 8 aghupe mernekaHana France 2 3asieuna
enasa eedyu,e2o ghpaHuy3CKo20 rpoghcor3Ho20 ueHmpa "Bceobuwas KoHgedepayusi
mpyda" Cogpu buHe.

"IlencuoOHEpHI OpraHU3yIOT 6 HOAOPS aKIMIo NpoTecTa”, - ckazana bune.

ITo ee coBam, AJIst BBIIIEAIINX Ha MIEHCHIO (PpaHITy30B 3((eKT OT 3aKOHOMPOEKTa 0 OrO/KETE
Ha 2026 roxa, KOTOpbIi roTOBUT IpaBUTENbCTBO CedacTheHa JIeKopHIo, sSBIseTCsl Hanbosee
HETaTUBHBIM.

Panee coo0manock, 9To KAOMHH HaMEPEeH OTKAa3aThCs OT MHICKcAIuu rneHcuid B 2026 romy
panu OroKeTHOU 3KoHOMUU. Kpome Toro, B TeueHHe ClIeayIoniero roja niaHupyeTr yopathb
10-IpOLIEHTHBIM HAIOTOBBIN BBIYET JIsl IEHCUOHEPOB, 3aMEHUB €TI0 (PUKCUPOBAHHONW CyMMOM
B pa3Mepe 2 ThIC. €BpO Ha yesioBeka. [lapannenbHo BIacTM HAMEpPEHBI 3aMOPO3UTh HA YPOBHE
2025 roma Bce colMaiabHBIE BHIIIIATEI, B TOM YHCIIE ceMeHble mocooust. Taxke B OromKere
3aIUIaHUPOBAHO YBEJIMYECHUE PACXO0B HA MEIMIIMHCKOE cTpaxoBaHue Ha 1,6%, no 270,4 mupna
€BpO, YTO 3HAYUTEIILHO MEHbIIIE €CTECTBEHHOT'O POCTA PACXOJIOB U MO3BOJIUT TAaKUM 00pa3oM
COKOHOMUTH 7,1 MipT €Bpo B chepe 3ApaBOOXPAHCHHS.
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PUA Hoeocmu, 16.10.2025, MakpoH cobpasi CmOpPOHHUKO8, YmoObbI
06BbsSICHUMBCS1 M0 M0803Y NMPUOCMaHOBKU MEHCUOHHOU peghopMbl

[Mpe3udeHm ®paHuyuu SmmaHyanb MakpoH cobpan e Enucelickom 0sopue
Oeriymamos om ceoel napmuu "Bo3poxOeHue" u eé pykoeoOcmeo, 4Ymobbi
0bcyOumb NMEHCUOHHY peghopmMy u 0bbsCHUMBLCS 10 1o8ody Heobxooumocmu eé
rnpuocmaHoeKu, coobwusn 8 Yemeepe mernekaHan BFMTV.

Bo BropHuk mnpembep-munuctp @panmun CebactbsiH JICKOpHIO 3asBUJI, YTO MPEIJIONKUT
napJaMeHTy MPUOCTAaHOBUTH MIEHCHOHHYIO peopMy 0 CIeAYIOUUX MPE3UACHTCKIX BBIOOPOB
st ee popabotku . @paniysckue CMU oTmewanu, 4yTo 3TOT IIAr CTajd KOMIPOMHCCOM C
Conmanuctuieckoii mapTueid, 9Toobl N30ekaTh BOTyMa HEJ0BEPHS MPABUTEIbCTBY.

"Makpon cobupaeT B Enrcelickom BOpIIE IEMyTaTOB U PyKOBOACTBO "Bo3poxkaenus", 4ToObI
00CyaUTh BOIIPOC MEHCUI DTO BCTpeua Ui O0ObSICHEHUH, ToueMy DMMaHy3J11b MakpoH B KOHIIE
KoHI[0B J1a1 CebacThsiHy JIEKOPHIO 3Ty KapTy, 3Ty BO3MOXXHOCTh U3MECHUTH TTO3UITHIO U TIOWTH
emé masplie"”, - TOBOPUTCS B MaTepHUalle.

Kax HanmomuHaet TenexkaHai, MHOTHE AeMyTaThl, KoTopbie B 2023 roay noajaepxanyu NpuHaTHe
pedopmMbl B 00X0/ FOJI0COBAHUS B ApJIaMeHTe, CTOJIKHYJIUCH C PE3KOI KpUTHKOMN, yTpO3aMu U
JIa’Ke HACHUIIHEM.

Cam MakpoH 3asiBIJ1 Ha BCTpeY€e CO CTOPOHHUKAMU, YTO TaKOW KOMIPOMHCC ObUT HEOOXO0AUM
"m1g obecrieueHus crabmiIbHOCTH" B cTpaHe, nepegaer BEMTV.

MacmtaOHble IPOTECThl NPOTUB NEHCUOHHOM pedopMbl mpoxoauan Bo @paHuuu ¢ sHBaps Mo
uioHb 2023 roja, MaccoBble aKLMM HACUUTHIBAIM Oo0Jieeé MUJUIMOHA YYAaCTHUKOB IO BCel
ctpaHe. OHaKO, HECMOTPS Ha BO3Pa)KEHHsI CO CTOPOHBI HacelleHus, ¢ ceHTs0ps 2023 roxa
3aKOH, TTOCTETICHHO MOJHUMAIOIINN TIEHCUOHHBIA BO3pacT ¢ 62 10 64 jeT, BCTYNHI B CHILY.
OcHOBHO¥ MPUYUHON pedOopMBbl MPABUTEIBCTBO HA3BAJIO HEXBATKY OIOIKETHBIX CPEJCTB Ha
(uHaHCUpPOBaHHUE BBIILIAT IEHCUOHEPAM.

UA Cursor, 16.10.2025, Uspaunb nonasn e MupoeoU peumuH2
MEeHCUOHHbIX cUCMeM - KaKoe Mecmo OH 3aHsi

U3paunbckasi MeHCUOHHasi cucmema rno-rpexHemy 8xooum 8 4ucro 8edyuwux
8 Mupe, coxpaHssi cmamyc cmpaHbl Kamezopuu A. CoaracHO exe200HOMY
MeXOyHapOOHOMY pelmuH2y MeHCUOHHO20 obecriedyeHus, Mo020moe/IeHHOMY
UHcmumymom Mepcepa coemecmHo ¢ YHugsepcumemom MoHawa e MenbbypHe, 8
2025 200y UN3paurb 3aHsI nsmoe Mecmo, nomepsie 00Hy Mo3uyuro o cpasHeHUr ¢
rpowrbiM 2000M.

Hecmotpss Ha 31O, 00mmii 6amn ctpanbl coctaBun 80,3 - Ha 0,1 BbImIe MOKaszaTens
npenpinyiero roga. Ha yerBeproit nosumun okazaicst CuHramyp, KOTOpbIH BIIEpBbIE PUHSI
ydacTtue B pedtunre. [lepoe MecTo TpaaumoHHO yaep:xkuBaoT HuaepinaHnasl ¢ pe3ysibTaToM
85,4 6amna, 3a Humu crenytot cnanaus u Jlanus.

[IIBenys, pacnoa0KUBLIASCS Ha LIECTOM CTPOUYKE, BO3IJIaBUIA TPYIILy CTpaH Kareropuu B. B
JECATKY JIyUlINX Takxe Bouutn ABctpanus, Ynnu, @unnsaaaus u Hopserust.

Panee "Kypcop" cooburai, uro aBTop MupoBoro decrcessepa «borateiii namna, 6eHbIi namna
PobGepr Kwuifocakn BHOBB IpencKas3bIBaeT III00aIbHBIN (UHAHCOBBIH Kpu3uc. [lo ero
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IPOTHO3aM, B TEKYIIEM I'OJly MUPOBasi SKOHOMHKA CTOJIKHETCS C «KpYyMHEHIIUM 00BajioM B
HUCTOPHUM», KOTOPHIA MOXET OOHYJIUTH COEPEKCHHS MOKOJICHHS 030M-OyMepOB M OCTaBUTh
MHOTHUX ITIEHCHOHEPOB 0€3 CPEe/ICTB K CYIIECTBOBAHUIO.

B nyOnukamuu wa matdopme X (ObBmmit Twitter) Kuitocakn Hamucan: «S mpemckasan B
kuure "[IpopodectBo GoraTtoro mamsl", 4To camoe 00JIbIIoe OOPYIIEHHE MUPOBOM SKOHOMUKHU
mpou30UaAET B 3TOM Toxy. [leHcun 630u-0ymepoB rcue3HyT. MHOTHE OKaXyTCsl O€3I0OMHBIMHU
win OyTyT BBIHY>KJICHBI )KHUTh B MO/IBAJIaX CBOUX JIETEH. DTO TPAarmuHOY.

®UHAHCOBBIN HSKCHEPT BHOBb TMOMUYEPKHYJT HEOOXOJAMMOCTH OTKa3a OT HAKOIJICHUH B
«(puxtuBHOI Basmorey. [1o ero cinoBam, HHQIAIMS TOCTEIEHHO 00ECLIEHUBAET HAJMYHbIE, U T€,
KTO XPaHUT JIEHbI'M B OaHKaX, HEM30EKHO TEPAIOT UX CTOMMOCTh. Kuilocaku pekomeHayeT
MHBECTUPOBATh B pealibHbIE aKTHUBHI: 30JI0TO, CEPEOPO U KPUMITOBAIIOTHI.

«Ha Mo B3rIsi, CEeroHs JIydIlIne WHBECTUIIMH - OUTKOWH U 3(UpPUyM, - OTMETUI OH. - OHHU
HE TOJIBKO CPEICTBO HAKOIUIEHMS, HO U HMMEIOT NPUMEHEHHE B MPOMBIIIIEHHOCTH. MX
CTOMMOCTh BCE €IIE€ OTHOCUTEIbHO HM3Ka. I3yuailTe pBIHOK, NPUHUMANWTE pEIICHUS
00yMaHHO - 3TO MOBBICUT Bally (PMHAHCOBYIO IPAMOTHOCTB M CO3/1aCT IIAHC HA OOTaTCTBOY.

Kuiiocakn AaBHO KPUTHKYET MHUPOBYIO (PMHAHCOBYIO CHUCTEMY, 3asBIisif, YTO IEHTpalIbHbIE
0aHKU «OTEPsUTH KOHTPOIb», a DenepanpHas pezepBHas cucrema CIIA «urpaer ¢ oraém.
[To ero MHEHHIO, aMEPUKAHCKUN (POHIIOBBIN PHIHOK PUCKYET MOBTOPUTH kpax 1929 roxa, a
HAJIMYHBIC ICHBI'M MOT'YT IIPCBPATUTHCA B ((66CHOJI€3HBI€ GYMa)KKI/I».

HenaBuue mporHo3sl aBTOopa Kacaiuch W EBpombl: OH yTBepknal, 4yTto «EBpoma Ha rpaHu
Kpaxa, 'epmanust 6aHKpOT, a MUp TepsieT AoBepue k 3anamy». Ceituac xe BHUMaHue Kuitocaku
cocpenotoueHo Ha CIIIA - meHcHOHHBIX (OHAAX W JUYHBIX HAKOIUICHHSAX TpaxkiaaH. Ero
MOCJIaHWE 3BYYHUT MAaKCUMaJbHO KaTeropumyHo: «Kpax mpousoinér B sTom romy. IT0 HE
penynpexaeHue - 3To GaxTy.

https://cursorinfo.co.il/economics/izrail-popal-v-mirovoj-rejting-pensionnvh-sistem-kakoe-
mesto-on-zanval/

PymbIHuUsi ce2o00Hsi, 17.10.2025, B PyMbiHUuU ebisieunu criy4au
HakornsieHuUs1 neHcul u 3aprslam cpeou 8bICOKOMOCMassIeHHbIX
4YUHOBHUKO8

CoenacHo paccnedosaHuro Newsweek Romesnia, HECKOJIbKO
8bICOKONPOghuUsibHbIX cosemHukog SGG mnosnydyarom crieyuarsbHble reHcuu om
cunosbix cmpykmyp cmpaHsbi, makux kak SRI, MApN unu SPP, napannensHo rnony4as
3HayumerbHble 3apriambsl om SGG 6e3 kakux-nubo caHkyud.

Ha caiire SGG yxe npencTaBiieH 3aKOHOIPOEKT, KOTOPBIH 3aIperiaeT COBMEIICHUE TICHCHH C
3apIuiaTaMu, YTBEPKAAMOIIU, UTO «IOTYYaTeIH CIIyKeOHBIX IEHCHI HE MOTYT COYETaTh UX C
JOXO0JIaMH OT PO ECCUOHATILHOMN IS TEITEHOCTHY.

Cpenu BBISIBICHHBIX YMHOBHHKOB: - Bamentun ['moma c annual mencueit B 96.000 neit u
3aprutatoi B 82.597 neit or SGG, BliajieeT HECKOIBKUMU 00BEKTaMH HEJIBUKIUMOCTH. - Pa3BaH
Muxanbuea, nonyvatromui 144.432 nes nencun u 80.884 nes 3apmiiarhl, TaKKe HMEET
HeaABMKUMOCTh. - CopuH [lona ¢ nencueii B 84.000 neit u 3apruiaroit B 26.400 neii, B1aneer
KBapTUpol M aBTOoMoOuieM. - Buopen Cepenenuuyk, nomydatounmii 50.005 neit nencuun u
44.924 neit 3apmiiaThl, UMEET TOTOIHUTEIbHBIE JOXO/bI OT TOCYUYPEKICHUM.
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[Ipembep-munuctp Mnue bonossH cooOmuna 0 MOMCKE KOHCTHUTYLUHOHHOTO PEIICHHS s
YCTpaHEHHMS TaHHOW MpaKTUKH, 3aTparuBaroiieit okoao 10.000 rocciysxammx. 3aKOHOIPOEKT
ObLT TpencTaBieH MUHHCTEPCTBOM TpyJa, HO 3aTe€M HCKIIOYEH M3 BTOPUYHOTO TaKeTa
(UCKAIBHBIX MED.

https://romania-today.ru/news/different/2025/10/17/umynii-vyyavili-sluchai-nakopleniya-
pensiy-i-zarplat-sredi-vysokopostavlennyh-chinovnikov

UN30amenbckuli Odom [lpoeuHuyusi, 16.10.2025, [nob6anbHbIU
NeHCUoHHbIU uHOekc Mercer CFA Institute. Jlyywue u xydwue
neHcuu mupa e 2025 200y

UHcmumym Mercer CFA Institute onybnukogas Hogoe 3HayeHue UHOeKca
MEeHCUOHHbIX cucmem mupa. [aHHbIU rokasamersib paccyumbigaemcs o mpem
napamempam omHoWweHue rneHcull K 3apraame, ycmol4yu8ocmb CUCMEMbI U yPOBEHb
3awWumal NEHCUOHHbIX HaKonneHul. B ces3u ¢ amum 6b1710 0O4eHb UHMEePECHO y3Hamb
Ha KakoM Mecme 8 3mom criucke Haxooumcs Poccusi.

BBuay cnoxkuBiieiicss HempocToil cuTyanuu, opunuanbHo Poccus B 9TOM peliTuHre He
npejcTaBieHa, HO aBTOphl Telegram-kanana Pycckuii 5JKOHOMH3M TIPOBENIM CBOW pacueThl, U
CPaBHWJIM C UTOTOBOM TaOJIMIIEH, Cpa3y XOUeTCsl CKa3aTh, YTO PE3yJIbTAThl yIPydatOLIHeE.

[To Tpanunuu HaBepxy peUTUHTa HAXOATCA CTPaHbl CeBEpHON EBpOMBI M HECKOIBKO OOTaThIX
«mansimein»: Hunepnanael, Ucnanaus, Cunramyp, Jlanus u M3panib, NOoJIyYUBIINE OLICHKY
A+. HeoOX0quMoO OTMETUTH CEPbE3HBIN PBIBOK, KOTOPHI coBeprmi Cunramyp. Eme B 2009
rofy 3Ta cTpaHa uMmena pedTuHr C, HO MO pe3ylbTaTaM NEHCHOHHOW pedOopMbI M CO3/IaHuUs
pe3epBHOTO (poH/IA BRIPBAJIACH B JTU/ICPHI.

ITpu »aTOM camast MoiHas 3koHomMuka mupa CIIA Haxonutcs B cepennHe pedTuHra Ha 30-m
MmecTe, Sinonusa Ha 39-M. OTH 1Be CTpaHbI BBIHYX/IECHbI HANpPaBIsATh 3HAUUTENIbHbIE 00bEMbI
NEHCUOHHBIX HAKOIUICHWH Ha BHYTpeHHee (MHAHCHUPOBAHHE, YTO HE BCErAa MPHHOCHUT
BBICOKYIO JOXOJIHOCTb.

Ho nasaiite BepHemcs k Poccuu. [la, ee B pelitunre Het. Ho eciiu moacuurars rmokasaresu mno
BBHINIICYKA3aHHBIM TPEM IapaMeTpaM, TO MOXKHO OMPEAEIUTh MECTO, KOTOPOE OHA MOTJIa Obl
3QHATE.

Ha ceroansiiiamii 1eHb COOTHOIIIEHUE TIEHCUM K 3apruiate B Poccun cocrasiser okoio 24%
(cpennuii pazmep neHcuu 23 Teic. pyO. MPOTUB cpedHel 3apaboTHOM iatel 96 ThIC. pyo.).
JlaHHbI OKa3aTeNnpb HIKE, 4eM Yy cTpaH ¢ peituarom C. 3to Yexus u [lonpiia, y KOTOPBIX OH
paseH 40%.

Taxxe B Poccun cHmkaeTcst yCTOWYMBOCTh MTEHCUOHHOM cucTemMbl. KonnuecTBo padoTaromumx
pOoccHsiH Ha 0HOTO neHcuoHepa B 2025 rogy cocrasmio 1,9 yenoseka. B 2011 rogy nannbliit
nokasareib ObuT paBeH 2,4. CounanbHelid GoHJ, HaunHas ¢ 2022 roaa ABIsIeTCs: yOBITOYHBIM U
Ha €ro coj/iep>KaHue HaIpPaBISIOTCS JACHbIU U3 Oro/keTa. To eCTh MO JaHHOMY IOKAa3aTelro
Poccus taHeT Tonbko Ha ypoBeHsb D.

[To 3amuTe NEHCHMOHHBIX HAKOIJICHUM CEpbE3HBIM yJap HaHecnaa 3amopo3ka B 2014 ronmy
HAKONUTENIbHOW dYacTh neHcud. [loBepwe K TEHCMOHHOMY (OHAY y MHOTHUX DPOCCHSH
HaXOAMTCS Ha KpailHE HU3KOM YPOBHE.
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Ecnu Ob1 mosyueHHbIe TaHHBIE OBLIM MCIIOIB30BaHBI MpH cocTaBienuu Mercer Pension Index-
2025, To Poccust Obl 3aHs171a B 9TOM pelTHHTE TpUMeEpHO 42-46-¢ MecTo u3 52 ¢ pertuHrom D+.
I'maBHas mnpobOrmemMa Hamiell TMEHCHMOHHOHW CHCTEMBI, JTO naeMorpadwusi, OTCYTCTBUE
HAKOMUTENIbHOM COCTaBIISIONICH, c1abasi BOBJICUEHHOCTh YaCTHBIX (DOH/IOB U HEYCTONYHUBOCTh
NEHCUOHHOTO (PMHAHCHPOBAHUSI.

Anekceii ['ontaes

https://www.province.ru/society/4468083-globalnyy-pensionnyy-indeks-mercer-cfa-institute-
luchshie-i-hudshie-pensii-mira-v-2025-godu/
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