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TeMbl oHA

Hayuonanvnas accoyuayus ywacmuuxoe gponoosoeo pvinka (HAYDOP) nanpasuna 6
banxk  Poccuu kommenmapuu K npoekmy «OCHOBHbIX HANPAGNIEHUL pPA3GUMUS
¢unarncosozo pvinka Poccuiickou @edepayuu na 2026 200 u nepuoo 2027 u 2028
20008». «PBFK Hueecmuyuu «uzyuunu pao npeonodxceHuti npopyuacmuukos u
Hanpasunu 3anpoc 6 L[b. B npecc-ciyacbe meeapezynrsmopa omeemunu, ymo banx
Poccuu 3asepuiun obcyacoenue npoekma ookymenma va 2026-2028 200vl, coodbwaem
«PBK Hnsecmuyuuy

MumnskoHomuku  npeonazaem — 02PAHUYUMb  OMBEMCMEEHHOCb  MOBaApuULyeli-
BKIAOYUKO8  NO  OOWUM  HANO208bIM  005A3aMenbCmeam,  4mo  NO360]uUm
He20Cy0apCcmeeHHbIM NeHCUOHHbIM honoam (HIID) yuacmeosamsv 6 docosopax UT.
Pacwupsemca nepeuenv donywennvlx K yyacmuio auy - menepsb K mosapuujecmeam
CMO2YM NPUCOEOUHUMbCS (husudecKue auya, 0oveduneHus be3 00pa3o8anus PIUYA U
HeKoMMepYecKue OpeaHu3ayuu. 3aKoHONpoeKm npeodycmampueaem co30aHue H08020
MUna CmMpyKmypsvl - UHBECMUYUOHHO20 (DUHAHCOB020 mosapuujecmsa - OJisl
npuenedenuss cpeocme UHCMUMYYUOHATbHLIX UHBECOPOE 6 NpAMble U GeHUYPHble
npoexmol, nuwem Inc. Russia

Onec  Mownax  HasmaueH  HaA  OOJIHCHOCMb  2EHEPANBLHOZO  OUPEKMopa
HezocyoapcmeeHH020 neHcuonnozo ¢onoa (HIID) « BYIVIIIEE» ¢ 11 okmabps 2025
eooa. E2o kanouoamypa bvina oooopena bankom Poccuu. Ocnoenvie 3a0auu Oneea
Mownaxa 6yoym exniouame cmpamezuyeckoe u onepamusHoe ynpaeieHue Gonoom
nocie e2o peopeaHu3ayuu, KOHCOIUOAyur akxmugog npucoeounennvix HIID, a makoice
Ppazpabomky HO8bIX NPOOYKMOS U pazeumue Yyughposou ungpacmpykmypol, nepedaem
«Bankoeckoe 0bo3peruey

C 2023 200a ¢hono cosmecmno c Accoyuayueii «HII PTC» u Cosemom ¢unancosoco
PYIHKA peanusyem CmuneHouanbHyio npoepammy « neecmuyuu 6 6yoyweey. Ilpemus 6
pasmepe 120 muicau  pybreil yupexcoeHa C yYelnvio NOOWPEHUs  HAYYHO-
uccne0o8amenbCKoll 0esimenbHoCmu 00y4aowuxcs 6 061acmu pazeumus pocCculiCKo2o
@unancogozo pwinka. «HMneecmuyuu 6 Bbyoyweey — 2mo ne monvko noooepiicka
MANAHMAUBHIX CIYOEHMO8, HO U 8KAAO 8 (hOpMUPOBAHUE KAOPOBO2O NOMEHYUand OJis
ceti punancosoii ompacau, cooowaem Ugra News

bonvwe 230 moicau 002080po6 3aKIOUUNU  dHCUMENU PESUOHO8 NPUCYMCIEUS
Cubupckoeo 6anxa Coepa 6 pamxax npocpammsl 0or2ocpounsix coepexcenutl (I17C) 6
nepsvie dessimov mecayes 2025 coda. Omo 6 3,3 pasa Oonvuie, uem 3a AHANOSUYHDBLL
nepuoo NPouLIo2o 2004, K020a npozpamma cmapmosaia 6 Poccuu, npusooam oanuvle
ananumuxu Coepa. Axkmusnee opyaux yuacmuuxkamu II7JC 6 s3mom 200y cmanoeamcs
acumenu Kemepoeckou obnacmu, a makace Kpacnospckoeo u Anmaiickoeo Kpaés,
nuwem HUA «Kpacnosapcky

Ilo umozam oessmu mecayes 2025 2. 00xo0vr om pazmeujerus BOB.PD nencuonmvix
Hakonienutl epasxcoan cocmasunu 329,9 mapo py6. no pacwupennomy nopmehento u
6,17 mapo pyb. no nopmeenio cocyoapcmeennuix yennvlx oymaz. O6 smom coobwun
«Beoomocmamy npeocmasumensv cockopnopayuu. /[oxoonocmov BOB.P® naxooumcs
Ha pekopoHom ypoene. Illoxazamenv 6 200080m ewipaxcenuu oocmue 18,73% no
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pacuupenromy nopmento u 17,53% no nopmghento cocyoapcmeennvix oOymae,
nepedaem ecazema «Bedomocmuy

Jymckuii komumem no 01002cemy U HAI02aM 60 6MOPHUK peKkomerdoean I ocoyme
NPUHAMb 8 NEePEOM UMEHUU 3AKOHONpoekm o O61wodxceme DoHOA NEHCUOHHO2O U
coyuanvroeo cmpaxosanusi Poccutickou @edepayuu (Coyghonoa Poccuu) na 2026 200
u Ha naarosvlil nepuod 2027 u 2028 20008, cooowuru PUA Hoeocmu 6 komumeme.
Hoxymenm enecen npasumenvcmeom P® 6 pamxax 6O10xcemnoco naxema. Omn
npedycmampueaem ymeepaicoeHue orooxcema gonoa na 2026 200 no doxodam 6 cymme
19,086 mpunnuona pyoneu (8,1% x BBII), no pacxodam - 18,748 mpunruona (8% k
BBIl), coobwaem PUA Hosocmu

LUuTtatbl AHA

Cepeeut Benaxos, npesudenm HAIID: «Omo demoncmpayus cepbe3Ho20 HAMepeHUs
eocyoapcmea (obecneuums ygenuueHue 00au 00J20CPOUHbIX UHGeCmMUyull 6 oobujel
cmpykmype coepedicenuii epaxcoarn 00 40% - peo.) coeramv ynpagnenue JUYHBIM
KAnUmManom HNpUBbIYHbIM OeloM Ol Kaxc0oeo poccusnuna. Ocoboe HUMaHUe
yoensaemcs 80671eUeHUI0 cemMell 8 Npoyeccyl 00J20CPOYHO20 UHBECMUPOBAHUS. Beob
UMEHHO ceMbsi npedcmasisient coO0l 0CHOBHOU IKOHOMUYeCKUll cyOvekm obujecmad,
KOMOPWBLUL HYHCOAeMC sl 8 2APAHMUSX CIAdUIbHOCMU U be30nachozo 6yoyuje2o. B cesasu
¢ aMuM paspabamuvléaromcst Hosvie PUHAHCOBLLE peuleHUs Ol cemell — He MOJIbKO No
npoepamme  00n2ocpoyHvix coepexcenui (IIJJC), HO u no uHOUBUOYATLHBIM
ungecmuyuonuvim cuemam (MHUC) u npoepammam 000po80OIbHO2O NEHCUOHHOO
cmpaxosanus. DPUHAHCOBblE UHCMPYMEHMbl, 8 Komopvle 6YOVm UHMe2PUPOBAHbL
cemeliHble Onyuu, NO360JSM POCCUAHAM C OembMu KONUMb npouje u Ovicmpee.
bnacooapsa maxum mepam 3aboma o 6yoywem cmarnem He poCKOULbIO, d NPUBLIYKOU»

Cepeeu Benaxos, npesudenm HAIID: «Mooicho ¢ ygepeHHOCMbIO CKA3AMb, 4MO
nocmaenennas llpesudoenmom 3aoaua ysenudums 00veMbl NPUBTIEUEHHBIX CPEOCE 00
yposus 1% om BBII k 2026 200y peanvho evinoanuma. K ob6osnauennomy cpoxy
npoeuosupyemviii 06vem 63nocos 6 I1JJC mooxcem oocmuus 2,3 mpunnuona pyonet. C
yuemom mexyweu ounamuxu, k 2030 200y denee 6 I1/[C modxcem oxazamuvcs 8 08a pasa
bonvwe — oxono 4,4 mpunnuona pyonei. He uckirouaro, umo npu onmumMucmu4Hom
cyexapuu 3mom nOKa3amesb MOAcem 0axce Ympoumvcsy

Jmumpuii  Connyes, npeoceoamens Cubupckoeo 6anxa Coepa: «llpoepamma
007120CPOUHBIX COEpedCceHUll AKMYAIbHA 6 TI0O0M 803pAchie — OHA NO3BOJISIEN 3apanee
chopmuposamsv PUHAHCOBYIO NOOYWKY Oe3onachocmu, aubo noayuums npubasKy K
nemcuu, Ko20a OHa yoce He 3a ecopamu. Mvl b6razodapum cubupsikoé 3a aKmueHoe
yuacmue 8 npocpamme»



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPFAHWU3ALA
HAUMOHANBHAA ACCOUMALUWMA
HEFOCYAAPCTBEMHHBI X
NEHCUMOHHBIX @OoOHAOB

OIVIABJIEHHE

TeM])I HHH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 2

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTHU HEHCHUOHHOM OTPACJIIM ....coeeeeeeeeeneereevessessenssssssssssnssnsssess 13

HoBOCTH 0TPACTH HITM ....uuuueeriiinnnnnricisissnnniccssssnnreccssssnnssecssssnsssscssssssssssssnnsss 19

PBK UnBecTuiuu, 14.10.2025, [Ipodyvactauku HanpaBuiau B LB npennoxenus mo
pedopMUPOBAHUIO MIMIC U TTHID.......c..oiiiiiiiiciieiieceee ettt 15
[TpodyuacTHUKM HACTauBaKOT HA orpaHn4eHnu cpoka MM C-3 nsaThio rogamu, a st
NUC-TIIN® - tpems. Otu u apyrue Mepsl 0butn npeioxkens! b or HAY®OP s
MIOBBIIICHUS PUBJICKATEIIBHOCTHU JIOJITOCPOYHBIX HHBECTHUITHIA. 15

Inc.Russia, 14.10.2025, IlencronHbie (hOHABI CMOTYT HHBECTUPOBATH B CTApTAIIbI MTOCIIE
PEDOPMBI HHBECTTOBAPHIIIECTB ......vvveenereeenureeeureessreesseeesnsseesseeesseeessseesssseesnsseesnssesssssesssseeenns 18
[TpaBUTENBCTBEHHAS KOMUCCHS TIO 3aKOHONPOEKTHOM JesATeNbHOCTH 13 OKTsAOps
ono0puia TONPaBKM K 3aKoHaAaM OO0 WHBECTHLMOHHOM TOBApHUIIECTBE U O
HoTapuate, coodimunu «KommepcanTy» B cekperapuaTe BUlle-IpeMbepa JMuTtpust
I'puropenxo. M3MeHeHUs HanpaBieHbl Ha IPEBpAIlEHHE MAaJOMCIIOIb3yEMOTO
MexaHu3sma  uHBecTTOBapuiiects (MT) B geilcTByromuii ~ MHCTPYMEHT
(buHAHCUPOBaHMSI TEXHOJOTUYHBIX CEKTOPOB 3KOHOMHUKH. 18

Frank Media, 14.10.2025, Osner Mouuisik Ha3HaYeH reHepabHBIM AUPEKTOPOM
00beTMHEHHOTO HITD «BYIIYIIIEE ....evviiiiieiiiieeiieeciie ettt et e 19
['eHepanbHBIM JTMPEKTOPOM HErOCyIapCTBEHHOTO MeHcuoHHoro ¢(onna (HIID)
«bynymee» ¢ 11 oktsa6pst 2025 roga nHaznaueHn Oner Monuisk. Ero kannumatypa
coryacoBana bankom Poccuu, roBopuTcst B COOOIIEHNH KOMITAHUY. 19

Bankosckoe 0603penue, 14.10.2025, Oner Monuisik Ha3HAYEH T€HEPATBHBIM TUPEKTOPOM
HITD «BY JIYILIEED ... ettt ettt ettt et sttt et e s ens 20
Omer Monuisk Ha3HauYe€H Ha  JIOJDKHOCTh  TE€HEPAJbHOTO  JTUPEKTOpa
HerocyaapcTBeHHOro neHcuonHoro ¢ouga (HIID) «bYJAVIIEE» ¢ 11 okTsabps
2025 rona. Ero xammuaarypa O0si1a ogoopena bankom Poccum. 20

Ugra News, 14.10.2025, Tpetwuii ron Xantsi-Mancuiickuit HII® ctanoBurcs yupeaurenem
CTUMECHIUU TI0 TPOTPaMMe «VITHBECTULIUU B OYITYIIICE) ....eeuvveruriennreenieesieeeteesaeeeneesnaeeseesaaens 20
C 2023 roma ¢oung coBmectHo ¢ Accommaruein «HIT PTC» um Coerom
(MHAHCOBOTO PBIHKA pealn3yeT CTUIMCHANAIbHYI0 Tporpammy «MHBecTHUIIMU B
oynymiee». [Ipemus B pazmepe 120 Teicsd pyOiieit yapexaeHa ¢ meIbio MOOIIPEHUS
HAYYHO-HUCCIIEIOBATEIILCKON JIEATEIHHOCTH OOYYArOIIUXCS B 00NAaCTH Pa3BUTHS
poccuiickoro (pMHAHCOBOTO PHIHKA. 20
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IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveerrrrrerrecssssnsrrccsssssssncsssssssssscsssnaes 21
lapanT.py, 14.10.2025, Pasmep Berueta mo HIDJI ¢ ceMelHBIX TOATOCPOUHBIX COEpEKEHHIA
BBIPACTET JIO 1| MITH PYO. ceuuvieiuiieiiiiieeitieeetieestteeetteeetteeeteeesateeessseeesseeansseeensseeenssesenseessnseeennses 21
[TpaButenscTBo PO 0m06pmiio noarorosnenHsie Mundpuaom Poccun nomnpaBku B
HK P® 00 yBenwm4eHHM HAJIOrOBOTO BBIUETA MO B3HOCAM B paMKaxX JOTOBOPOB
nonrocpounbsix coepexxenuit (J1JIC) c 400 mo 500 Teic. py0. Ha KaXKAOTO pOAUTENS

(Uadopmamms Munduna Poccun ot 10 oxTs16pst 2025 rona). 21
Bam [lencuonnsiii bpokep, 14.10.2025, I'naa HAII® bensikos: Hamorossiil Beryet no [1J1C
JUTSE CEMEH BBIPACTET JTO 1 MITH PYOIICH ....eevvieiieeiiieeiieciteeiee ettt ettt et ae et saveebee e eneeas 22

HannonaneHast mHnnmatiBa «Pa3Butne (uHAHCOBOTO pBHIHKA», peanu3yemas B
pamkax mpoekta «DddeKkTuBHAS W KOHKYpPEHTHAsi SKOHOMHKA», CTaBHUT II€pel
co00li aMOMIIMO3HYIO 1Iedh — OOECIIEYHTh YBEIWYEHUE IOIH JOJTOCPOYHBIX
MHBECTHUINI B 0011el CTpyKType coepexenuil rpaxaan 10 40%. 22

Bam Ilencuonnsiit bpokep, 14.10.2025, KopriopaTuBHbIe IEHCHOHHbBIE TIPOTPAMMBI
SBIISIIOTCS IpaliBepOM (PMHAHCOBOM YCTOHUHUBOCTH OU3BHECA ......eeuveeeenreenrenireienireneeeveeenenaeene 23
Buue-nipesngent HAII® Anekceit JlenncoB npunsin yyactue Bo II Becepoccutickoit
KoHpepeHMn «QPHUHAHCOBAas KyJIbTypa NpeANpUHUMATENbCTBA B Poccumy».
Meponpusitue crano IIOoMAagKol A Juanora MexXy NpeAcTaBUTENsIMHU BIIacTH,
Ou3Hec-cOO0IIEeCTBOM M HAyYHBIMHU KpPYraMH. YYacTHUKHA OOCYIWIIM TPOOIIEMBI
NOBBIIIEHUS] (PMHAHCOBOM TPAMOTHOCTH CyOBEKTOB MAalOro M CpEIHEero
NpEANPUHUMATENBCTBA, POJM TOCYNAapCcTBa M OOLIECTBEHHBIX OpraHM3aluil B

npoiiecce GopMUPOBAHUS COBPEMEHHOMN (PMHAHCOBOM KYJIbTYPHI. 23
Peansnoe Bpems, 15.10.2025, Anatonuii AkcakoB: «I maBHOe, 4T0 HHOIAIUS OyACT
CHIDKATBCSA, @ BMECTE C HEM M KITFOUEBASL CTABKA ...uveervreeurieireeteeniteeneenieesseesaeeeneenseesnseenuneens 25

[Tpencenatens Kommurera ['ociymbl mo (uUHAHCOBOMY pBIHKY — O TOM, Kak

CHI)KEHHME KIo4eBoW cTaBku, paszButue L[DPA wu mogaepxka MCII momoryt

HKOHOMHMKE aJJallTUPOBATHCS K HOBBIM BBI30BaM 25
HUA «Kpacnosipck», 14.10.2025, Coep: nonyasipHOCTb IPOTrPaMMBI JOJATOCPOUHBIX
coepexeHrit B CHOUPH BBIPOCTIA B 3,3 PA3A 38 TOM . ueevvieerierereereerreeseensreeseessseesseessseensaesseens 26

bonbme 230 ThICAY AOrOBOPOB 3aKIIOYWIN KUTEIU PETUOHOB IPUCYTCTBUS
Cubupckoro 6anka Cbepa B paMKax MpOrpamMMbl JOJITOCPOUYHBIX COEpPEKEHUI
(ITAC) B mepBoie neBsaTh Mecsnes 2025 roma. Oto B 3,3 pasa Ooiblie, yeM 3a
aQHAJIOTUYHBIA MEepuoJ MPOILUIOro roja, Korja nmporpaMMa crapropaia B Poccun,
MIPUBOAAT NaHHbIE aHATUTHKHU CoOepa. 26

HoBocTu pa3Butus cucrteMbl 00513aT€JIbHOT0 IEHCHOHHOI0 CTPAXOBAHUS U
CTPAXOBOM ICHCH M eueeereeeeessssssreccsssssssnecssssssssacssssssnssssssssssssssssssssssssssssssssssssssnase 2 1

Benomoctu, 14.10.2025, BOB.P® pacckazan o 10X0ax OT pa3MelieHus TEHCUOHHBIX
HAKOTITICHII .. .teeniiieeeiiteeeitte et ee ettt e ettt e ettt e sttt e e bt eesabe e e eabeeeeabeeeaabeeaasbeeenbbeeeabbeesabbeesabeeesabeeenanee 27
[To utoram aeBaru mecsieB 2025 r. oxoas! oT pazmenieHus BOB. PO neHcnoHHbIX
HaKOIUIEHUH rpaxkaan coctaBuwin 329,9 mupna py0. mo pacmmpeHHOMY TopTdento
u 6,17 mupn pyO. mo moptdento rocyapcTBeHHbIX LEHHbIX Oymar. O6 3ToM
coobun «BemoMocTam» npencTaBuTeNb TOCKOPIIOPAIUH. 27
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Kommepcants, 14.10.2025, [leHcMOHHbBIE HAKOTUICHHS «MOJIYYHOB)» MOTYT IPUHECTH Ooee
RITUY 8 1001 0 o) 40301 (0): 0 ) - KPS 28
IlTo wroram pgeBatu MecsueB 2025 roma HWHBECTHUIMOHHBINA HOXOX IIO
pacIiupeHHOMY TOPTQENt0 TEHCUOHHBIX HAKOIUICHWW, HAXOMASIIUXCS B
Commansaom donae Poccum, moctur 329,9 mupn pyo. O6 stom coobmimiia
rocyaapcTBeHHas ynpasisomas kommnanus BOB.P®. Oxono 6,2 mupa pyo.
COCTaBMJI MHBECTAO0XO/I 32 OTYETHBIN nepuo o noprdemnto rocoymar. CoriaacHo
manHeiM BDOba, na 30 centsOps 2025 roga CTOMMOCTh YHCTBIX aKTHBOB
pacimpeHHOro moptdens coctarisuia 2,65 TpiH py0., moptdens rocoymar — 52,5
MIIpJ pyo. 28

[TapnamenTckas razeta, 14.10.2025, Komutet ['ocgymbl mogaepxan mpoekT Oroaxera
(01071 110): 91 P o0 TeT01 7 1 SRS 28
Komurer Tocaymel mo OmookeTy W HajoraM Ha 3acegaHuud 14  okTsa0ps
PEKOMEHI0BAI HW)KHEW MallaTe MapiiaMeHTa MPUHSATh B TEPBOM UYTEHUU MPOEKT
oromkera DOHIA COLMATBLHOTO M TICHCMOHHOrO cTpaxoBaHus Ha 2026 rom u
1aHoBbI iepuoa 2027-2028 ronos. 28

PUA Hosoctu, 14.10.2025, GromxeTHbIN KOMUTET ['OCAyMBI MOAIEPKal MPOEKT Or0IKeTa
Conorna POCCHH HA 20260-2028 TT ....vviiiiiiiieiieeeeee et eeeeree e e e eeeeaaraeeeeeeeeeenanes 29
JyMckuii KoMuTeT 1o OI0KETy M HajoraMm BO BTOPHHMK pekoMeHaoBan ['ocayme
MPUHATH B TEPBOM UTEHHUU 3aKOHOMPOEKT O Oromkere DoHAA MEHCHOHHOTO H
conmansHOTO cTpaxoBaHus Poccuiickoit ®enepanuu (Condonna Poccun) va 2026
rox U Ha miaHoBbii mepuon 2027 u 2028 romo, coobmmiu PMA Hooctu B

| xomurere. 29

TACC, 14.10.2025, Komurer I'J] omoOpwit mpoekt 6romxera PoHIa COUATBHOTO U
TIEHCUOHHOTO CTPAXOBAHHS «...eeeeeuerreeeeruurreeeesnereeeesanseaeesassseesasssseeessssseessssssseesssssseeessnssseessnnssees 30
Komurer I'ocaymbl mo OromkeTy M HajoraM pPEeKOMEHIIOBaJl HW)KHEH Ianare
napJaMeHTa NPUHATH B TIEPBOM YTEHHM MPOEKT OrojkeTa DOHA COLMATBHOTO U
IIEHCUOHHOTO cTpaxoBaHuss Ha 2026 roxg u 1uiaHoBeli mepuon 2027-2028
TOIOB. 30
TACC, 14.10.2025, B I'/] BHeCyT 3aKOHONIPOEKT 00 YABOEGHUH COLMANIBHBIX EHCUH. ........... 31
I'pynna mnenytaTtoB BO TiaBe ¢ mpeacenareneM naptuun «Crpasennubas Poccus -

3a mnpasny» Cepreem MuUpOHOBBIM BHECET Ha paccMOTpeHue locayMel
3aKOHONPOEKT O JABYXKPaTHOM YBEIMYEHUM COLMAIBHBIX NeHCUi. Tekct
3aKOHONPOEKTa ecTh B pacniopsikenun TACC. 31

PUA Hosoctu, 15.10.2025, B rocayme pacckazanu 00 U3MEHEHUSIX JJIsl IEHCUOHEPOB B PD
TIO KOHIIA 2025 TOA . . e eeeeee et e et e e et e e e et e e e et e e e e eaaeeeeraeeeeeaneeeenanaeeeennns 31
B Poccunm no xonma 2025 roga NEHCHMOHEPOB KAYT HECKOJBKO OLIYTHMBIX
W3MEHEHUH, B YacCTHOCTH, IOBBIIIEHUE IMEHCHUH A TE€X, Y KOr0 HM3MEHUTCS
MIEHCUOHHBIN CTAaTyC B CBSI3M C KM3HEHHBIMU OOCTOSITENBCTBaM, coooOmmmin PUA
Hosoctu genyrat I'octymsl Anekceit ['oBsipus ("Enunas Poccus"). 31
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TACC, 15.10.2025, B I'/] BelcTynmIu 3a JOCPOUYHYIO MIEHCHIO ISl MHOTOJETHBIX OTIIOB-
OITITHOUEK ..ot e e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e s e e e e s e e eanaeeeeaaneseeaaneseeanneseeanneseeennaaeeenaaaaaes 32

MHorozieTHbIe OTIBI-OIMHOYKU B Poccun TOMKHBI UMETh MPaBO HA JOCPOUHBIM
BBIXO/] Ha IEHCHIO HApaBHE C MHOT'OJIETHBIMU MaTepsAMU. Takoe MHEHHUE BbICKa3all
TACC rnaBa komutera ['ocAymbl MO TPyay, COLMOJUTHKE W JI€JIaM BETEPAHOB
SApocnaB Hunos no cirydato ormedaemoro 19 okra6ps B Poccuu [{us ota. 32

PUA Hosoctu, 15.10.2025, PackpbITo, CKOJIBKO MEHCHOHHBIX OaJioB nmpuHeceT 3apruiara 200
N (68 1 0 ) 40 (<) % (OO RSOOSR 33

Poccusine ¢ 3aprutaroit B 200 Teicsy pyOnieit MOryT paccuumThiBaTh Ha 8,69
NEHCUOHHBIX Oasuia B roJ s popMupoBanus Oynymieil neHcuu, pacckaszaia PUA
HoBoctu cenatop Haranus Kocuxuna. 33

TACC, 14.10.2025, BOB.P® 3a neBatb MecsIieB 3apadboTai it Oy IyInuX MeHCHOHEPOB
CBBIIIC 335 MITPIL PYOIICH ..euveeiiietieeiieeiie ettt eete et ettt e st e et e e sat e e bt e sabeenbeesabeenbeesnneenseesnneens 33

Hoxon ot pazmenienuss BOB.P® neHCMOHHBIX HAKOIJIEHUM Tpa)<JaaH 3a sSHBAph -
CEHTSOph TEKYIIEro rojia COCTaBWII CBhIlIe 335 mupa pyOueid, coodmumna npecc-
CiIy>k0a TOCKOPIOpAaIIiH. 33

TACC, 14.10.2025, Dkc-Boennbie HapoaHoi muwmnuu JIHP moryT oopmuts BTOpyIo
TICHCHIED ...eeuttentteenteeuteenteensteeateesute e st essteeabeesheeembeeebeeeabeesbeeeebeeebee et e esaeeembeeebeeembeesateemneenbaeeaneenaneens 34

Okc-BoeHHocHyxamue Haponnoit muuiuu Jlyranckoit Hapoanoit Peciy6nuku u
BOCHHBIC, 3aKIIIOYUBIINEC KOHTPAKT ¢ MuHoOopoHBl PD ¢ deBpans 2022 roxa,
MOTYT 0()OPMHUTbH BTOPYIO IIEHCHIO, B TOM YHUCIIE 110 HHBaIUAHOCTU. Kak cooOuunm
TACC B otaenennn Corndonma Poccun no pecnyOnauke, MaKCUMaIbHBIN pa3mep
MIEHCUH 110 MHBAIUTHOCTH - 26,5 ThIC. pyOmeil. 34

Jlenta.py, 14.10.2025, Poccuiickoit MOJI0€XH Jaly BaKHBIA COBET Hac4yeT Oy IyIiel MeHCHH

Den

HaunHate aKkTUBHO KOMWUTh WHAWBHIyaJIbHBIE TEHCHOHHBIE KOA()(DUIIMEHTHI
(MITK) B Poccum MOXHO ¢ MOMEHTA JIOCTHXKCHHSI COBEPIIEHHOJICTHS, paccKasalia
npencenarens komurera CoBera Penepanuu no couuanbHOM noautuke Enena
[TepmunoBa. PexoMeHnaanuen ¢ MOJIOAEKbIO CEHATOP MOAEINIach B pa3roBope C
«JIenToi.py». 35

epanllpecc, 14.10.2025, DxoHOMHUCT Ha3Baj CyMMY IIEHCUOHHBIX HAKOILIEHUH,

JIOCTYIHBIX K €MUHOBPEMEHHOM BBITIATE B 2027-2028 TOMAX.....eeeeereiieeeeiirieeeeiieeeeeiiieeeeenns 36

360.

Kangunar skoHOMHUYECKMX HayK, AoleHT DOHUHAHCOBOTO YHHUBEPCHUTETA TpPHU
npaButensctBe PO Urops bansiauma cooOmmn, yto B 2027 roay My»KYUHBI,
nocturmue 60 JeT, ¥ )KEHIIMHBI B BO3pacTe 55 JIET CMOTyT MOJYYUTh TIEHCUOHHBIE
HAKOIUIEHUs €IMHOBPEMEHHOM BBIIIATOM, €CIIM UX pa3Mep He npesblmaeT 457,35
ThiCSuM pyoOsieir. B 2028 romy »ToT AUMUT yBeawdwTtcs a0 475,66 ThICSYM
pyGuieit. 36
ru, 14.10.2025, Poccusinam noBbICAT nieHcuH B HOsiOpe-2025. Koro 3To kocHeTcs? ........ 36
['paxnan xpaet odepeanoe nosbliienue nencuit. Conuanbueiii Gpoua Poccuu c 1
HOSIOpS TPOBEAET Iepepacuer, pacckazan aenyTtar Anekced ['oBeipuH. Koro
3aTPOHYT NEPEMEHBI, HA CKOJILKO BBIPACTET U KaK Y3HATh KOJIMYECTBO MEHCUOHHBIX
0aJIJIOB, BBISICHUIL. 36
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InvestFuture, 14.10.2025, Kak npoBepuTh HAKOIUTENBHYIO YacTh IEHCUU uepe3 ['ocyciayru B
2025 TOIY tuuvvteeeeeutieeeeette e e et ee e e ettt e e e esaateeeeaasateeeassaaeeeasssaeeeannssaeesaansseeeeanssaeesennsseeeeannsaeaeennnrees

IIpoBepka HAKONUTEIBHON YAaCTHU MEHCHM 4Yepe3 ['ocyCimyru — BaXKHBIM 1Iar aJis
OLIEHKHU OYyyIIHMX BBIIJIAT. Y 3HAHTE, KaKk MPOBEPUTH CBOU MIEHCHOHHBIE CUETa U UTO
JIeNaTh, €CJIM HAKOIUIEHUS OKA3aJINCh HENOCTAaTOYHBIMU. B crarhe paccmorpum,
KaK TIOJY4YHUTh BBIIHCKY, IMOHATH CBOM IEHCHOHHBIE KOI()(UIMEHTHI M YTO
IIPEIIPHUHATH B ClIydae CMEPTH [0 NOJIy4YeHUs NeHcuu. [1onroroBeTecs K cBOEMY
NEHCUOHHOMY OyAyIlIeMy yKe CeroJHs. 38

Konkypenr, 14.10.2025, COP rotoBUT 0odepeHy0 HHAECKCALMIO BBIMJIAT yke ¢ Hosi0pst. Koro
TOUHO YCTPOST CYMMBI? ...eeeuiieeeiiieesuteeeneteeanareesseeesssneessseeessseeesssesessseesssseessssessnsseessssesssseesssseesnns 39

C Hos0pss Coumanbuelii ¢onn Poccun mnmaHupyeT yBEIMYUTh NEHCHOHHBIC
BBIIUIATHl AJI psja TpakaaH. OTa MHAEKCAlMs 3aTPOHET TeX, KTOo mocTur &0-
JIETHETO BO3pacTa B OKTSAOpE, a TAKKe JIO/IeH ¢ MHBAIUIHOCTHIO TIEPBOI TPYIIIIHL.
Kpome Toro, noBblieHre KOCHETCS! paOOTHUKOB IPAXKAAHCKOM aBUAIIMU U T€X, KTO
TPYIWJICS B YTOJIbHON MPOMBILIUIEHHOCTH. 39

Konkypenr, 14.10.2025, Ilencus BoipacteT. BoT kakue cipaBku JUisl 3TOTO HYKHBI .............

st Toro, 4ToOBI cTpaxoBasi MEHCHUS MO CTapOCTH ObLIa HAa3HAYeHa B JOKHOM
pasMepe, MPH BBIXOJE Ha 3aCIyKEHHBIH OTABIX HEOOXOAWMO HE TOJIBKO
COOTBETCTBOBATh TPeOyeMOMY BO3PACTy, HO U cOOpaTh BECh MAKET HEOOXOAMMBIX
JTOKyMeHTOB. O0 3TOM pocCUsTHAM HAIIOMHMIIH crienranucTel ConuanbHOTO (hoHIa
Poccun. 40

PRIMPRESS, 14.10.2025, ITo 15 000 py6meii ¢ 15 okTs16ps. [lencrnonepam o0bIBUIN O
PABOBOM BBITIIIATE .....vveeeeueveeeeseuurteeeennereeesannseeesansseessssseeessnssseeessnssseessnsseesssnssseessnsssseessnsseessnnes

HoByto pa3oByo BHIIIIATY CMOTYT HOJIYYHTh POCCHHCKHE TIEHCHOHEPEI. Ee pa3mep
COCTaBHT OT 15 ThICSIU pyOIeii, © MHOTUM TaKue JCHbI'M HAYHYT MPUXOANUTH YKE C
15 okTsa0ps1, coobmaer PRIMPRESS. 40

PRIMPRESS, 14.10.2025, B Hos16pe neHcuu rnepecyuTaror, OyaeT Apyrou pasMep.
[TeHcHnOHEPAM OOBACHMIIN, KAK BCE OYIIET ...veevrieuiieniieeiieeieetieniteeieesiteenteessseeseesaseenseesneeenseas

[Tencuonepam 00BSICHUIN, KaK OyIET YCTPOEH Ipoliece IepepacueTa MeHCHOHHbBIX
BeIIaT. [leHcun MHOTMM TpakIaHaMm MEepecYuTaroT yxke B Hosiope. U ¢ atoro
Mecsia ©M  OyAeT TNPUXOAUTh HOBBIK  pa3Mep  BBIIUIATBI, COOOIIAET
PRIMPRESS. 41

PRIMPRESS, 14.10.2025, U paboTtaromum, u HepaboTaroumm. [TeHcnonepos mpusBaiu

oo

DMUTD HOBYIO JIBIOTY C 15 OKTAOPS . .vveeeiviieciiieeiiieeciiieeeiiteeiteeeitee et et e e s e e eesnaee e

[TencuonepoB mpusBanu 0GOPMHUTH HOBYIO JIBIOTY yxke ¢ 15 okTsa0ps. [Ipusrnas
BO3MOYKHOCTh TOSIBUTCSl ¥ BCEX MOXKMIIBIX, Y KOI'O €CTh OaHKOBCKas Kapra. A
JIEHbIH TaIyT Kak HepaOOTaloIIMM, TaK U PabOTaIOIUM TpakIaHaM, COOOIIaeT
PRIMPRESS. 41
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Okonorust Cesepa, 14.10.2025, [lencnonnas naseiika 2025 roga: Kak Jr0au opOpMIISIOT
BBITIJIATHI HA TOJBI PAHBIIE COCEIMEM .oevuuvvrireeruiiieeeeiiiiieeeeiiteeeeniteeeesnnseeeeesstaeesennnseeesannsseesennssees 42
Poccusine Bc€ yallle MHTEPECYIOTCSI BOBMOXHOCTBIO BBINTH Ha TNEHCHIO paHbIIIE
YCTaHOBJIEHHOI'O Cpoka. [IpuuMHBI pa3Hble: COCTOSHUE 310POBbS, AJIUTEIbHBIN
TPYAOBOM CTax, TSOKEIBIE YCIOBHMS TpyJa WIM yXOJ 3a OJU3KMMHU. 3aKoH
JIEUCTBUTEIIBHO IIPENYCMATPUBACT LIEIbIM Pl OCHOBAaHUM, IO KOTOPBIM MOYKHO
0hOpMHTH BBITIIATHI TOCPOYHO. Pa3zdepém, kTo mmeeT Ha 3T0 npaBo B 2025 roxy, u
KaKH€ JOKyMEHTBI HY’KHO [TOATOTOBUTD. 42

INFOX, 14.10.2025, COepOaHK Bpy4ni IEHCHOHEPaM, MTOJYYaroIlUM IEHCUIO Ha KapTy,
BAKHOE TIPEIIYTIPEIKIICHIIE ....vvveeenerieeereeeereeesreessseeansseessesansseeessseesnssesansseessssessnssessnssesssseeennses 46
COepbank mpemocTeper MEHCHOHEPOB, IOJyYAIONIMX MEHCHI0O Ha KapTy, O
BO3MOYKHBIX MOIIIEHHHMYECKUX cxeMax. HoBoe MOIIEHHHYeCTBO OCHOBAaHO Ha
COLMAIEHOW MaHMITYJISIUH U TOBEPUH TPAKIaH K KOMMYHAJIbHBIM OpPTaHU3aIHsIM.

46
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Cub.¢m, 14.10.2025, Anexcangp BOPUCOB, Beex nencuonepos iumar fgeser. Hosast
neHcroHHas pedopma B 2026 101y KIET POCCHIO.........oovviiiiiiiiieiiciiecieeieeee e 47
Poccuiickoe 00mecTBO BHOBBH 3acTbUIO B TPEBOXKHOM oxkumanuu. Ciyxw,
MOJIKPEIUICHHbIE YTeUKaMU MHPOPMAIMHN U 3asBICHUSIMU OTIEIbHBIX SKCIIEPTOB,
NPEPEeKaloT OUEPEHYI0 MEHCHOHHYIO pedopMy, KOTOpas IODKHA BCTYHHUTH B
cunty B 2026 rony. ['maBHBIA BOIPOC, BOJHYIOWIWNA MUJUTMOHBI TIEHCHOHEPOB M
OyIyluX MEHCUOHEPOB, OCTaeTCs HEeM3MeHHBIM: "UTo Hac xnét?" 47

Ngs24.ru, 14.10.2025, KpacHosipckue ey TaThl IPUHSIIN 3aKOHOIIPOEKT O MOBBIILIEHUU
TICHCHI UMHOBHUKAM ....ceeuutteiutieeiteeeuteeatteeatteeesteesasteeaateeesaseeeasseeasteessaeessteesasteesaseeenaneeenanes 49
KpacHosipckue nemyTaThl MPUHSUIM HAIIyMEBLINI 3aKOHONPOEKT O MOBBILIEHUH
MEHCUN YNHOBHUKAM. 49

HOBOCTHU MAKPOIKOHOMMKM ........ccocueeesureernennsnnncsnnecsnenssseccsanecssacess S0

Hanmonansnas Ciyx6a HoBocreit, 14.10.2025, adnsanuio He pa3srOHUT: KTO OLUTYTUT
HOBBIIEHUE MPOT HA 200 ....eeiiiiiiiiiiieee et 50
Yeennuenne MPOT Ha 20% B Oyay1iieM roy CKaKeTcsl Ha COITMAIBHBIX BBITIIATAX,

HO He pa3roHHUT uHAnUto, 3asBuia HCH unen komurera ['ocaymsl o Tpyny,
COIINOJIUTHKE U JieTiaM BeTepaHoB Ceetiiana beccapad. 50

Poccutickas razeta, 15.10.2025, He TOMBKO JEHBIAMH .........cueveveeeeereeeeereeeeeeereeeeereresesseeseraeeee 51

ITpaBUTENBECTBO HaMEPEHO CHCTEMHO CO3[aBaTh 0 BCEM CTpaHE YCIOBMS JUIS
MMOCTPOSHHUS TPpakJIaHAMHU Kapbepbl M JIOCTOWHOHN 3apaboTHOW miatbl. O0 3TOM
IIpeMbep-MUHUCTP Muxawi MUIllyCTUH 3asBUJI BU€pa HA CTPATETUYECKON CECCUU
[0 pEean3allud MAaKPOOIKOHOMHYECKOM IOJUTHUKU JUIsl yCTOMYMBOIO PpOCTAa,
CHIDKEHHSI O€THOCTH M JJOXOHOTO HEPaBeHCTBA. 51
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Komcomonnckas mpasaa, 15.10.2025, ITo 6eqHOCTH yAAPSAT POCTOM JTOXOOB .....eveenveeneennse.

VYpoBenb Oeqnoctu B Poccun k 2030 roay He mormkeH mpeBbimath 7%. UToObI
3TOrO NOOUTbCSA, MPABUTENBCTBO HAMEPEHO 3HAYUTEIBHO  YBEJIWYMUTH
¢uHaHCHUpOBaHHE HALMOHAJILHOTO MpoekTa <CeMmbs™> - 10 3,24 TpiH pyoneit. 1o
MIO3BOJIUT PACUIMPUTD aJPECHBIE MEPBI NONICPKKU CEMEN U YA3BUMBIX KaTErOPUM
rpaxaad. O0 3ToM pacckaszan npembep Muxann MUIIYCTHH Ha CTPAaTErHYeCcKOn
CECCHHM IO PEATN3ALMNA MAaKPO3KOHOMHUYECKON MOJIUTHKH ISl yCTOMYUBOIO POCTAa,
CHIDKEHHsI O€THOCTU M JJOXOAHOTO HEPABEHCTBA. 52

M3BecTrst, 15.10.2025, 3aIAC TOXOIA ....vvvvvveeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeseesesesssssssessssesserersesrsesreraneee

bromkeT MOXET TOMOJHUTETBHO MOAyunuTh 1,5 TpaH pyouneit B 2026-2028 rogax,
cienyer u3 3akiaodeHuss Cu€THOW maiaThl Ha MNPOEKT (UHAHCOBOIO IjIaHa
(""U3Bectus" ¢ HuUM o3HaKoMuiuch). Mcrounumkamu pesepoB cranyT HJIC,
TaMO>KE€HHbIE COOpBl U NpuBaTU3auus. /leno B ToMm, 4yTO B OlO/KETE HE yUyTeHa
OTMEHa JIbIOT 10 3KBalpuHry, onepanusM ¢ OAaHKOBCKUMH KapTaMH U Iepenaye
npaB Ha 0a3bl AaHHbIX. OJHOBPEMEHHO ayJIUTOPbl NPEAYNPEXIA0T O PHUCKaX
HEONOCTYIUIeHu B 272 MIiIpA M3-3a BO3MOYKHOIO HenoOopa IO Halory Ha
puObLIb U MOUUIMHAM Ha ra3. Kak ckpbITble pe3epBbl MOT'YT MOBIHATH HA JEPUIIUT
Ka3Hbl - B Martepuane "N3Bectuii". 53

Benomoctu, 14.10.2025, Cemeiinast HajoroBast BeIIIaTa KOCHETCS 7,3 MITH paOOTaOLIUX
9100117 (N1 (<) OSSP PPRRRRPPRPRNt

Kom

Cemeiinyto HanoroByro Bbluiaty B 2026 r. momyuyaT 7,3 MIIH paboTaromumx
poauTenei IByX U 0oJsiee JeTel, paccka3al MEHHCTP TPyJa U COITUATBHOM 3aIIUThI
P® Anton KotsikoB Ha 3acemanuu komurTeTra [OCAyMbl MO OIOIKETY U
HaJI0TaM. 55

MepcanTb, 15.10.2025, [IpodydacTHUKN TPEIBIBIIIN CACPKUBAIOIINE (DAKTOPHI ..........

HAY®OP onyOnukoBana MNpeyIORKEHUS IO Pa3BUTHIO (PUHAHCOBOTO pBHIHKA.
Acconmanms  noxnepxkana MHorme uuaed LB, B uyacTHOCTH  BOIPOCHI
CTHMYJIMPOBaHUs KoMmnaHuii pu Beixoe Ha [PO. B To xe BpeMs npodydacTHUKH
BBIIBUHYJIM U JIOTIOJIHUTENIbHBIE NIPEUIOKEHHSI, B TOM UUCIIE U3MEHEHNE MOJIENH
WHAMBUAYAIbHBIX HMHBECTULIMOHHBIX CUETOB M paCHIMPEHUE BO3MOXKHOCTEH
NEHCUOHHBIX (OHIO0B. BripoueM, Mo MHEHHIO SKCIEPTOB, HE BCE MPEIOKEHHbIE

MEpHI TaJyT HEOOXOAUMBIH d(PEKT TSl pa3BUTHS PHIHKA. 57
PBK, 14.10.2025, ITpodyuactauku Hanpaswin B LIb npemioxkenns mo peopMUpOBaHHIO
MIIC FTTHI@OB ...ttt ettt et e e bt e ettt e et eesabteesabteesabeeesabeeenas
[IpodydacTHrku HacTauBaroT Ha orpanudeHnn cpoka MM C-3 msThio rogamu, a ajist
NUC-TTUD - tpemsa. Otu u npyrue Mmepsl Obu1u ipeasioxkers! b or HAY®OP nns
MOBBIIIEHHS IPUBJIEKATEIBHOCTH TOJITOCPOYHBIX NHBECTULINM 58
Komcomonnsckas npasaa, 15.10.2025, [To3npasiisieM ¢ MOBBIIEHUEM TPOILEHTA! ...................

<JleHbrH - K eHbramM!> - TOBOPSAT B HapoJie. DTO 3HAYMT: y KOT'O UX MHOTO, K TEM
OHHU 1 UIyT. M B GaHKax 3TOT MPUHLUT TOXKeE paboTaeT: yeM OoJIbIle cyMMa BKJIaa
- TeM OOBIYHO BBIIIE MPOLECHTHAS CTaBKa. A Ha CKPOMHBIE BKJIQJbI B HECKOJIBKO
TBICSY pYOJICH M MPOLIECHTHI YacTO - KOT HAIUIAKal. 62

CAMOPETYNUPYEMAR OPTrAHM3ALMA
HAUWMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTHBEHHR X
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HesaBucumas razera, 15.10.2025, [lenTpoOaHK k1T MOSBIEHUST aMmbaccagopoB mu(poBoro
PYOTIS ettt ettt h e et h e bt e bt e e e bt e bt e eh bt e bt e e bt e bt e eabeebeeeneeeaneas 63
Kpynueiimue  OGaHKM  TOTOBBI ~ 00ECIIEYUTH  POCCHSIHAM  BO3MOXKHOCTH
uCronb30BaHus mudposoro pyomnst ¢ cenrsdps 2026 roxma. Llentpobank (LIb)
NpU3HAeT HaIW4Yhue B OOHmIECTBE CKelcuca W IUIAHHPYET  PacIIUpsTh
WH(POPMAIMOHHYI0 KAMITAHUIO OJIKe K JaTe MacCOBOIO 3alyCKa JACHEKHOU
HoBanuu. B IIb HameroTcs, 4TO «cpeaw MPOCTBIX TPa)KAaH IMOSBHUTCS OOJbIIE
ambaccaiopoB UppoBOro pyoss». A TMOKa COIONPOCH BBISBISIOT HE TOJBKO
HE/IOBEpUE Yy 4YacTH HACeNeHHs, BBIHY)KIAIOIIee MACMyTaTOB YCIOKAaWBaTh
n30upaTeneii, Ho ¥ HeIOMOHUMAaHUE OTHOCUTEIILHO TOTO, KAK UMEHHO U IS YEeTO
TpeThs popma neHer OyneT pyHKIHOHUPOBATh. 63

Benomoctu, 15.10.2025, [Touemy MB® yxyammn nporaos3 no Poccun u ynydmmn no Mupy

Mexnaynapoansiii BamoTHbIN (Gonng (MB®) caHuzun mporno3 mo pocty BBII
Poccuu B 2025 1. ¢ 0,9 10 0,6% 110 CpaBHEHHIO C UIOJILCKUM JOKIaga0M. OrieHka
ony6mukoBaHa 14 okTsa6ps B 0630pe World Economic Outlook. Eme B anpene B
OpraHM3aliy OXUAAIU POCTa poccuiickoil 3koHOMHUKHM Ha 1,5%. B 2026 r. poct
BBII cocraBur 1%, xak nporaosuposanoch U B urose. Hosas onenka MB® Huxe
OXKuIaHui MHHIKOHOMPA3BHUTHS, KOTOPOE HA3BIBAIO CBOW MPOTHO3 JOCTATOYHO
KOHCEpBaTUBHBIM. B ceHTs0pe MMHUCTEPCTBO MOHMU3MUIIO OLeHKY Ha 2025 1. ¢ 2,5
1o 1%, mporuo3 Ha 2026 r. 661 cHUXEH ¢ 2,4 10 1,3%. 66

PUA Hosoctu, 14.10.2025, MumryctuH pacckazan 0 Mepax 10 CHUKEHUIO OETHOCTH B
POCCHI ...ttt ettt e st e st e e sabbe e sabeeesabaee e 68
| [Ipembep-munnuctp PO Muxann MHUIyCTHH B XOJI€ CTPaTErHYECKOM CECCHH O
pean3any MaKpOSKOHOMHMUYECKOH MOJIMTUKU JJIsl YCTOWYMBOIO POCTA paccKazall
0 MPEINPUHUMAEMBIX KAOMUHOM Mepax 1o CHIKeHHUIo OeaHoctu B Poccun. 68

PUA HoBoctr, Mocksa, 14.10.2025, CeMeiiHyto HamoroByto Boiiaty B 2026 rogy nosjy4yat
7,3 mutH poauTenield Ha 11 MITH AETEH - MEHTPY L .. .eviiiieeriiieeiiieeniie ettt 69
JIOTIOTHUTENBHYIO COLMAIBHYK) MOAJEPKKY B BHIE CEMEWHOM HaJOrOBOM
BBITIJIATHI B CIEAYIONIEM TOJy MOJy4yaT 7,3 MUUIMOHA Pa0OTAIOIINX POIUTENCH,
BOCIHUTHIBAONINE OKOJO 11 MHUIUIMOHOB [eTeil, COOOIIMI MUHHUCTP Tpyda H
corranbHoi 3amuTel PO Anron KoTakos. 69

TACC, 14.10.2025, B 2026 rony Ha rocriporpammy «ColeicTBHE 3aHATOCTHY HAMPABSIT
TIOUTH 05 MITPIT PYOIICH. ....eeutietieeitieeite ettt et set e et ettt e e st e ebeesate e bt e saeeenbeesabeenseesnaeeseesnneens 69
DUHAHCUPOBAHUE Ha peaau3alui0 TOCyIapCTBEHHOM mporpamMmbl «ConeicTBre
3aHsATOCTH» B 2026 Oy COCTAaBUT MOYTH 65 Mipa pyOnelt, cymMma Mo CpaBHEHUIO
¢ 2025 romomM yMeHbIaeTcs 6J1aro1apsi CHIDKCHHIO YPOBHS 0€3pa0O0THIIBI B CTPaHE.
006 3TOM COOOIIMI MUHUCTP TpyJa U couuanbHoi 3ammTel PO Anton KoTskoB Ha
3acelaHny KOMHUTeTa ["0CIyMbI TI0 OFOJKETY M HAJIOTaM. 69

HPAﬁM, 14.10.2025, bromkeTHbrit KoMmuTeT ['ocymbl moaaepxkan npoekt oromxeta POMC
HA 2026-2028 TOIBL.......cccvvvreeeeeeeeeieiireeeeeeeeeeeetiitarreeeeeeeeeseitrreeeeeeeeeeesiissraeeeseeeeesesisrreseseeeessnnnnes 70
Komuter mo OromxeTy M Hajgoram pekoMeHIoBal ['ociayme NpUHATH B MEPBOM
YTCHUHM 3aKOHOMpPOEKT o Owomkere DenepanpHoro (oHma 00s3aTSIEHOTO
MeaunuHckoro crpaxoBanus (POMC) Ha 2026 rox u Ha maHoBBIN nepuoa 2027
u 2028 ronoB. Ha paccmorpenue Jlymbl ero muiaHupyeTcst BeiHecTH 22 oKTsiops. 70
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PUA Hosoctu, 15.10.2025, I'ocagyma paccMOTpUT B | YTeHUU IPOEKT O KOPPEKTUPOBKE
napaMeTPOB OFOKETA PD HA 2025 TOM ..uvveeiiieeiiieeiieeciie ettt e e stve e eree e seree e 71
['ocayma B cpery pacCMOTPUT B MIEPBOM YTEHHUU 3aKOHOIIPOEKT O KOPPEKTUPOBKE
napameTpoB (eaepanbHoro 6roxera Ha 2025 rof, KOTOPbI IPEICTaBUT MUHUCTP
¢unancoB PO Anron CuiryaHoB. 71
["azera.py, 14.10.2025, JlemmyTaTsl pa3paboTalid HAJIOTOBBIE JIBTOTHI ISl HEKOTOPBIX
KATCTOPHM POCCHTH ...vevveenerieeitieeiteeeiteesuteesteeesseeesnsseesnseeesnseeessseesssseessseesssseesnsseesnssessnseeennses 71
Henyrater ot JIJIIIP Bo rmaBe ¢ mmumepom mnaptuu Jleomnmpom Coyukum
MOJATOTOBUIJIM 3aKOHOIIPOEKT, IPEyCMAaTPUBAIOLINI OCBOOOKIEHUE OT HAJIOra Ha
noxonbl puzndeckux aull (HADJI) nporieHTOB Mo 6aHKOBCKUM BKJIaJaM ISl psiaa

KAaTeTOpHM IpaxkIaH. 71

PBK UnBectuiuu, 14.10.2025, MKbB mOBBICHI CTaBKH 1O PSAY BKIATOB .....vveeeeereerereeennveenns 72
C 14 okra0psi MOCKOBCKHI KpEIUTHBIM OaHK IMOBBICHJ CTaBKH IO BKIIAJaM,
cieayeT U3 OOHOBJICHHBIX TapH(OB HA CANTE KPEAUTHONU OpraHU3aIiH. 72

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ...........ccceeeeeee. 75

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH coveververeccssssnnnes 19

Media.az, 14.10.2025, [Tencuonnas peBontonus B AzepOaiiikane: Kak YaCTHbIE (POHIBI
U3MCHSAT OY/YIIEE TIOMKIITBIX TPAMKIIAH ....eevvveerreeeererreeesreesseensseenseessseesseesssesnseessseesseessseensesssseens 75
B nocnennue mecsibl B A3epOaiikane akTHBH3UPOBATINCH AUCKYCCHUU O CO3JaHUH
YACTHBIX IEHCUOHHBIX (DOHOB, KOTOPBIC MOTYT KapAUHAIHHO U3MEHUTH TTOJIXO/T K
MIEHCUOHHOMY 00€CTIeUeHUIO rpaXkaad. BHe1peHe 3Toi MHHOBAIIMOHHOM CHCTEMBI
MO3BOJIUT KUTEJSIM CTpaHbl (POPMUPOBATH OyAyIIUe TEHCUHW WHIWBHIYaTbHO,
co3/aBasi JOMOJHUTEIbHYIO (DMHAHCOBYIO MOAYIIKY OE30MACHOCTH Ha TOXKHIIbIC
TOMEL. 75

Informburo.kz, 14.10.2025, CxoJIbKO IEHCMOHHBIX JICHET BJIOKHWIN B OAHKH U YIIPABJISAIONINE
XOJIIMHTHU 7151 QUHAHCUPOBAHUS TIPUOPUTETHBIX TIPOCKTOB. ....uveererirenreentensreneeeneesseenseennenseenne 76
ITpencenatens Handanka Tumyp CylieliMEeHOB Ha3BaJl CyMMbl TEHCHOHHBIX
aktiBoB EHII®D, koTOpble HWHBECTHPOBAJM B IICHHbIE OyMmaru OaHKOB H
YOPABISIIOIUX  XOJAMHIOB JUIsl (MHAHCHPOBAHUS NPUOPUTETHBIX OHM3HEC-
IIPOEKTOB. 76

Tengrinews.kz, 14.10.2025, Peopmy nencuonHo# cucremsl Kazaxcrana o0CyXIaroT B
IMIEHTPDY I ettt ettt ettt ettt ettt e ettt e e sttt e e et e e e e et e e e sasbeeeesansbeeeeeasbaeeeseasnneeennns 77
B MunucrepcTBe TpyJia M COUUATBHOM 3allIUThl HACEJIIEHUSI COCTOSIIOCH OYEPETHOE
3acelaHle JKCIEPTHOTO COBETa MO BOMPOCAM Pa3BUTHUSL COLUAIBHO-TPYIOBOU
cheppl. OcHOBHOHM TeMO#l OOCYXACHHUS CTadd TMpeajaraéMble TOIXOIBI K
pedopMupOBaHUIO HALlMOHAJIBHOM TIEHCUOHHOM CHUCTEMBI, nepenaér
Tengrinews.kz co ccbutkoil Ha cailt MUHTpyAa. 77
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HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKDS ceeerrvvnsrreccssnnees 18

Crypto News, 14.10.2025, XRP pactér, HOCKOJIbKY IEHCUOHHBIE (DOH/IBI U3yUalOT
KPUOTOBAJIOTY U PACIIUPSIOT AOCTYI K MEHCUOHHBIM HaKOMIEHUAM 401K ..., 78
XRP monan B 3aroJ0BKM HOBOCTEH TMOCIIE BHE3AITHOTO 00Baja, KOTOPBINA 3a OJUH
JIeHb YHUYTOXWI N0YTH 20 MMJUIMApAOB JOJUIAPOB HA KPUITOBAIIOTHOM PBIHKE.
Pacniponaka nonopsana nosepue u causuina XRP, HO Takyke pHUBea K CHUKEHUIO

KpEIMTHOTO TIeYa ¥ BEpHYJIa aHAJTUTUKOB K OoJiee sICHBIM TepcriekTrBam mo XRP.
78

ProFinance.ru, 14.10.2025, I'epmanus pa3pemut neHcuonepam 3apabdarsiBats 2000 eBpo B
MECSILL 0€3 YIUTATBI HAITOTOB ......cuveuteerenrtentenstenteenteeaeenteenteeueesteensesaeenseenseessesseensesmsesseensesnnesseenne 79
I'paxxnane I'epMaHuy, pemMBIIME NPOJOJDKUTE TPYIOBYIO JEATEIBHOCTDH IIOCIE
BBIX0/1a Ha MEHCHI0, CMOTYT nostydath 10 2000 eBpo B Mecs1] 6e3 yIuiaThl HaJOTrOB.

Ota Mepa, npeajiokeHHas kaHiyiepoM @puapuxoMm MepleM, HampaBieHa Ha
pemieHre npoOneMbl  aedurura pabouyed  cUIABl U CTUMYJIMpPOBAHME
HSKOHOMHYECKOTO POCTA B KPYITHEUIIEH YKOHOMUKE EBpONEI. 79

PUA Hogsoctu, 14.10.2025, Ilpembep @paHuuu miaHUPyeT MPUOCTAHOBUTH MEHCUOHHYIO
pe@opMy 10 2027 T - BEMTV Looiiiiiiiet ettt 80
[Ipembep-munuctp @Ppannuu  CebactbsiH JIEKOpHIO TUIAaHUPYET YaCTUIHO
npuocTaHoBUTh 10 2027 roma TMEHCHOHHYIO pedopMmy, MpeayCMaTpPHBAIOIIYIO
MMOCTENIEHHOE YBEIMUCHHUE BO3pAcTa BbIX0/a Ha MEHCHIO ¢ 62 10 64 meT, COoOII

BO BTOpPHHK TesiekaHaia BFMTV. 80
TACC, 14.10.2025, ITpembep @panimu 00BSIBII O 3aMOPO3KE IIEHCHOHHON pedOopMBI 110
2027 TOMA. .ttt ettt ettt ettt ettt ettt et ettt e b et e a e s bttt sat e bttt et sb e et et eb e et naeenee 81

BeimonmHenne  yciioBuid  TICHCHMOHHOW  pedopmbel  Bo  DpaHimm oyner

MIPUOCTAHOBIIEHO /IO HOBBIX MPE3HUIEHTCKUX BHIOOPOB, KOTOPHIE COCTOSATCS BECHOM
2027 roma. O0 stoMm 3asBui npembep-MuHuCcTp Opannuu CebactheH JlekopHto,
BBICTyIIAsE C 3asBIeHHEM 00 OoOIel TMOJUTUKE TPaBUTEIbCTBA MeEpel
HarmonansHbeIM coOpaHueM (HMKHEH MManaToi mapiaMeHTa) CTPaHBL. 81

TACC, 14.10.2025, AFP: ®panus paar 5)KOHOMUAU OTKKETCs OT MHACKCAIIMU TICHCUH B
2026 TOLY .vveeentteeeitee ettt e ettt et e e et e e ettt e e abe e ettt e e bt e e eabe e e sabteeeab e e e aab e e e bbeeenbb e e e bt e e eabbeeeabeeeeabeeenaree 82
[Tpoekt Oromkera ®pannuu Ha 2026 TOM, MOATOTOBIEHHBIN MPABUTEIHCTBOM,
MpeAyCMaTPUBAECT OTKA3 OT HWHJCKCAIlMM TIEHCHUW, a TaKXKe COKpallCHHUs B
TOCCEKTOpe W yBEIWYEHHE HaloroBod Harpy3ku. OO0 3tom coobmaer Agence
France-Presse. 82

Pymbrans cerogns, 15.10.2025, CSM oTBeTHII Ha KPUTHKY IO MTOBOAY IEHCHOHHOM pedOopMbI
JUTIST MATHICTPATOB «...vveeutieeeuiteeeutteesutteesusteesuseeaaateeesstaeesaseeeasseeasseessseesasseessteessbeesabaeesaseeesnseeenn 83
Coger Cyaeit (CSM) onmy06aukoBall mpecc-peiin3, B KOTOPOM OMPOBEPT 3asBICHUS
MHUHHCTpPa HWHBECTHMLMH U  eBponedckux ¢oumoB Jlparoma Ilvicnapy,
YTBEPKJABIIEr0, 4YTO YCJIOBUS IO CHEIHMAJIbHBIM IIEHCUSM HE BBIIOJIHEHBI, U
CBSI3aHHBIC C HUMU CPE/ICTBA OBLIN MPHOCTAHOBIICHBI. 83

Pattaya Now, 14.10.2025, B Taunanne o0Cy1ai0T MOBBIIIICHUE ICHCHOHHOTO BO3pacTa
TOCCITYIKAIIIMIM ... eutteeeenetteeeeaneneeeeenssseesansseeeesnnsseeesanssseesasnsssaessnnsssesssnssseesssnsseeessnsseesssnssseessnnes 83
[Ipembep mpennaraeT yBEIMYUTh CPOK CIY>KObl YMHOBHMKOB JJISl MOJAJEPKKH
«cepeOpsiHOM SKOHOMHUKM» Ha (DOHE CTapeHHsl HAlMM U HEXBaTKH MOJIOJBIX
CIICIIMAJINCTOB 83
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HIN®

PBK UHeecmuuyuu, 14.10.2025, po¢hyyacmHuku Hanpaeusnu e LIb
npeonoxeHusi no peghopmupoeaHuro MNC u NMN®

lNpogyyacmHuku Hacmaugarom Ha oepaHudyeHuu cpoka UUNC-3 nsmebro
eodamu, a 0nsa MNC-TTN® - mpems. Omu u dpyaue mepbl bbinu npednoxeHsl LIb om
HAY®OP 0ns nosbiweHus npusrekamesisHocmu 00/120CPOYHbIX UH8eCcMUUUU.

HanmonaneHas acconmanus y9acTHUKOB GoHaoBoro peiHka (HAY®OP) nanpasuia B bank
Poccun xommeHTapuu K mpoekty «OCHOBHBIX HaIlpaBICeHUN pa3BUTUS (PUHAHCOBOTO PHIHKA
Poccuiickoit @enepanuu Ha 2026 roxg u nepuon 2027 u 2028 roxos». «PBK MuBectunuun
«M3YYWIH P MPeUIoKeHUH podydacTHUKOB W HampaBwiK 3anpoc B [[b. B mpecc-cimyx6e
MeraperyisiTopa OTBeTUIH, 4To bank Poccuu 3aBepmnn o0CyKIeHHE MPOeKTa JOKYMEHTa Ha
2026-2028 roasl: «B HacTosIIee BpeMs Mbl aHATU3UPYEM MTOCTYIHUBIINE OT YYACTHUKOB PhIHKA
MPEJIOKECHHS ¥ 3aMEUYaHUs».

Meps! a1t noBeIeHus npusiekarenabHocta MMC

B HAVY®OP cuuraror, uTo pe3yapTaThl 3allyCKa MHAWBHyaJIbHIX MHBECTULIMOHHBIX CYETOB
(M1C-3) cBUACTENBCTBYIOT O HU3KOM MHTEPECE K HUM CO CTOPOHBI HHBECTOPOB.

[To MHEHHIO accolMaNyK, ITOMY CIIOCOOCTBYIOT JiBa (hakTopa:

. CJIMIIKOM JUIMHHBIH MMHUMAQJIBHBIA CPOK (B TOM 4YMCJ€ MSATUIETHUH B HAcTOsILEE
BpeMsl) CylllecTBOBaHuUs Aorosopa Ha Beaenue MNC;

. 3amnpeT Ha MOJyYeHHUEe TEKYIIUX JOXO0B IO IIEHHBIM OyMaraM (KpoMme TMBHJICHIOB) Ha
OankoBckue cuera nHBecTOopoB. MM C mepecTtaer paccMaTpuBaThCs KaK MHBECTUITUHU, KOTOPHIE
MO3BOJISIOT PUHAHCHPOBATH TEKYIIHUE PACXO/IbI, COOTBETCTBEHHO HHBECTOPHI OTKA3BIBAIOTCS OT
€0 HCIIOJIBb30BaHHUA HNJIIM BHOCAT HA HCEITO MCHBIIC CpC,Z[CTB - B pesyanaTe 3aga4ya II0
Makcumm3zanuu cpeacts Ha MU C ne pemaercs.

CornacHo nanHbeiM L1b 1o uroram Broporo kBaptana 2025 rosna, y pocCUsiH OTKPBITO 6,2 MIH
WHIUBUTy ATbHBIX MHBECTUIIMOHHBIX cueToB (UMW), nst cpaBHenus - B 2024 roay ux 6s110 6,1
MiH. COBOKYIHBIE aKTHBBI cocTaBisitoT 680,1 mupa, a cpemanuii mopTdenb Ha OPOKEPCKOM
HNUC - 105 TeIC.

B HAVY®OP npepmarator banky Poccum crnenyroomue Mepbl 10 COBEPIIEHCTBOBAHUIO
mexannsma MNUC:

. pa3pelnTh 3a4UCIIATh Ha OAHKOBCKHE CU€Ta MHBECTOPOB KYIMOHBI MO OOJIUTaIlusM H
MIEPUOINYECKHE BBIIUIATHI [0 UHBECTULIMOHHBIM IasiM, KOTopsle yuuThiBatotcs Ha MNC. Ha
TEKYIIM MOMEHT pa3pellieHO 3a4UCiATh TOJIBKO JUBUACH/bI Ha BHEUIHME cdyeTa. B mpoekre
«OCHOBHBIX HampaBlieHUW pa3BUTHs (UHAHCOBOTO phiHKAa Poccuiickoit denepanuu Ha 2026
rog u nepuox 2027 u 2028 romoB» caMm peryisTop yKas3blBaeT, YTO OH HaMEpPEH OLIEHWUTh
«BO3MOXHOCTb IPEJOCTABICHUS] THBECTOPAM IIpaBa BBIBOJA KyTIOHHOI'O JOX0Aa U JOXOA0B OT
JIOBEPHUTEIBHOTO yHpaBieHHus umyliectBoM, cocraBitiomuMm [TND, ¢ UNC Ttuma III 6e3
IIOTEPHU MPaBa Ha HAJOTOBYIO JIbIOTYY;
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. 3aKpENUTh U HE yBenuuuBaTh matuneTHuil cpok mns MUC-3, a nng UNC-IIND (nHa
KOTOPBIX TIOMUMO JIEHEKHBIX CPEICTB YUUTBHIBAKOTCS MCKIIIOUNTEIBHO MHBECTULIMOHHBIC ITau
OTKPBITBIX, MHTEPBAJIBHBIX Wi OupxkeBbIX [IND) - TpexneTnuit cpok. CoriacHo TeKymemy
3aKOHOJATEIbCTBY, UHBECTOP, KOTOpbId OTKpbu1 MMC-3 B 2024-2026 rogax, mjis noaydeHus
HAJIOTOBBIX JIBIOT JoibkeH nepxkarb MMC-3 oTkpbITEIM 1Th JeT, ¢ 2027 roxa cpok Oyner
MOCTENEHHO YBEINYMBATHCS Ha roa v K 2031 romy BbIpacTeT 10 AECATH JIET;

. pazaenuts cpoku MMC 11 pa3HbIX BBIUETOB: JaBaTh HAJIOTOBBIN BBIYET HA B3HOCHI IIPU
3akpbiTin MW C no ucredennu Tpex JeT, a Mo NPOLIECTBUY MATH JIET - J00ABUTh K HUM BBIYETHI
Ha TOJYYCHHbI WMHBECTUIMOHHBIA noxon. Ceiyac ais mosrydeHUs: 00OMX BBIYETOB CPOK
enunbiil - UM C-3 noimkeH OBITh OTKPBIT Y MHBECTOPA B TEUCHHE TISITH JIET.

«IIo cymectBy, 3TO npeanoxenne BocctanaBnubaer MMC-1 kak tpexnetauit MUC ¢ npaBom
Ha BBIUETHI «HA BXO», KOTOPHIH, €CITM OH HE OBLJI 3aKPBIT B TCUCHUE €IIIE ABYX JIET, CTAHOBHUTCS
HNUC-3, To ectb UUC ¢ nmpaBoM He TOJIBKO Ha BEIYETHI «HA BXO», HO M HA BHIYETHI «HA BBIXO/,
- noscaun «PBK MWMuBectunmsam» cytb mnpemioxkenuss npe3ugeHT HAYDOP Anekcei
Tumodees;

. BBeCTH «ceMmeiHbIi BerueT» Ha UMC B pazmepe 1 MiH;
. pa3pelnTh HalpaBisATh CPEACTBA MATEPUHCKOT0 KanuTana A nononnenus UNUC;
. yrpoctuth mnponeaypy konseptamuu HMHNC-1 u 2 B HMHNC-3 uepe3 Opokepa u

ynpasisitonero (6e3 ornenpHON momaun 3asBieHus B @HC), a Takke co3maTh MeXaHU3M
WH()OPMAITMOHHOTO 0OMEHA HAJIOTOBBIX OPTaHOB C MPOdyIaCTHHUKAMHU IO 3TOM Teme (ceidac
npoyIacTHUKH HE 3HAIOT U HE MOTYT O(UIIMATBHO 3HATH, [TOJIaJ]l TU UHBECTOP 3asBIICHUE O
koHBepranuu MMC B HajmoroByto ciyxoy);

. CYMMHPOBATh CPOK BJIAJICHUS OyMarou Il ydeTa JOJITOCPOYHOIrO BIIAJEHUS €0 (He
MEHee TpeX JIeT) mocJe neperoaa Takoi oymaru ¢ UM C na o0b1uHbIi Opokepckuii cuert. Ceiiuac
uHBectopy mnpu 3akpeitun MUC npuxomutcs mpoaaBaTh Oymary W JIbroTa JOJITOCPOYHOTO
BJIaJICHUSI TTPEPBIBACTCS,

. paspemuth mnokynatb M yuutbiBaTh Ha WHUC, OTKpbhIBaeMbIX YNpaBISIOMIMMHU
koMnaHuaMHu, naes 3[IM P HeaBHKHMMOCTH.

Mepsl s noBeILIEHUs TpuBIIeKaTenbHoCcTH [TD

Taxke B accouMalMu TOPEMIOKWIA MEpbl 1O  TMOBBIINIEHUIO MPUBJIEKATEIBHOCTH
WHBECTUPOBAHUS B NTacBbIe WHBECTUIIMOHHBIE (poHbI ([TD).

. BBEICHUE BO3MOKHOCTH 11 YK MCIonb30BaTh COOCTBEHHBIE OCHUMAPKH

Benumapk (ot anra. benchmark - opueHTHp, 3TaIOH) - 3TO 3TAJIOHHBIM HHAWKATOP, C KOTOPHIM
MOYKHO CPaBHHUBATH ITOBE/ICHUE OT/ACIBHBIX AKTHBOB HJIH MOPT(HENS B IIETOM.

I[lo wmuennto HAVY®OP, 510 sBusgercs BaxHOH Mepoil, crmocoOHON o0ecneyuTh
MHBECTULIMOHHBIE OPUEHTHUPBI, KOTOPBIMU PYKOBOACTBYeTcs ynpapisitomuii [IAD, nath
BO3MOXHOCTh JIyYIIIer0 BbIOOpa MHBECTOpAaM M MO3BOJHUTH MM OLEHHUTh 3()()EeKTHBHOCTH
ynpasienus [1UD.

B accommanuu Takxke MOTUYEPKHYJIH, YTO OEHUMapKu (PUHAHCOBOTO pBHIHKA HE JOJDKHBI
OTpaHUYMBATHCS (PUHAHCOBBHIMH HWHIWKAaTOpaMH W (DOHIOBBIMH HMHICKCAMH, a IOJDKHBI
AOMOJHATHECA HOBBIMU HWHIAUKATOPAMH, KOTOPLIC MOTIIN 651 MOAYUHATHCA ONPCACIICHHBIM
TpeOOBAHUSM.
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. paspemmmts YK npuoGperats B oauu [IM® nox ux ynpasnenueM nau apyrux [TAD,
HaXOZSIIMXCS MOJ UX 7K€ YIIPABICHUEM

JlanHast Mepa sBISETCS HE TOJBKO CHOCOOOM ONTHMM3ALMKM W CHIDKEHHUS U3ZICPIKEK
MHBECTUILMOHHOTO MPOLIECCa, HO U OCHOBOH Ul pacIUPEHUs] HHBECTULIMOHHBIX CTPATErui -
TaKUX KaK CO37aHue (POHIOB «LEJIEBOM NaTh WK (POHJOB «pacHpeeICHNs aKTHBOBY.

®donapl «1eneBoi aate» (target-date doumwr) - GoHaBI, MOPTHETH KOTOPHIX, COCTOAIINN U3
naeB Apyrux (QOHAOB MOJ ympaBieHHeM Toi ke YK, MocTeneHHO M3MEHSeTCs C TeUCHHEM
BPEMEHHU, CHIDKAsI PUCK TIO0 Mepe TPUOIMKEHUS K YKa3aHHOW B TIPAaBUIIAX IIEJIEBOM JaTe.

@oHIBl «pacmpeneneHus akTuBOB» (multi-asset funds) - QoHge, B KOTOpBIE MOTYT
npuoOpeTaThCsi UHCTPYMEHTHI MPSIMBIX W aJIbTEPHATUBHBIX WHBECTHUIIMM, HampuMmep uepes
nokynky naes 3[IM® nox ynpasnenuem toii ke YK.

. pactuputh Bo3MokHOCTH [TU®D 151 KBanmupuImpoBaHHBIX THBECTOPOB

[Ipennaraercss paspemuts MpuodpeTath HU(GPOBYIO BAIIOTY M MPOU3BOJAHBIC (PUHAHCOBBIC
WHCTpYMEHTHI Ha 1mdpoByro Bamoty B [IM®D, mam koToporo mnpemHa3HA4YeHBI IS
KBaJM(HULIUPOBAHHBIX HHBECTOPOB.

® YTOYHHUTH IIpaBUjia HAJIOI'OBOI'O arCHTUPOBAHUA

B uactm pacnpeneneHus O0O0s3aHHOCTEW HajoroBoro areHta wmexay YK u  uHbIMH
(MHAHCOBBIMHU MOCPEIHUKAMH KaK JJs BbIILIAT nepuoguueckux aoxonos M@, tak u mis
NOTalIeHUsI ”HBECTUIIMOHHBIX MAEB, IPUOOPETEHHBIX paHee uepe3 OPOKEPOB U YIPABIISAIOMINX.

Takxe B accolaliiy yIOMSIHYJIA HEOOXOJUMOCTh COBEPUICHCTBOBAHHUS MPOLEAYphl 0OMeHa
JOKYMEHTaMH, TOJTBEPKIAIONIMMHI PACXOJbl HHBECTOPOB HAa MPUOOPETCHHE U XPAHCHUE
WHBECTUIIMOHHBIX T1A€B.

. paclipeHre  BO3MOXKHOCTEH  HMHBECTUPOBaHMS  JUIA  HEKBaJIH(PHUIHMPOBAHHBIX
UHBECTOPOB

B HAY®OP npennaratoT pa3peminTb HHBECTUPOBATh MepelaHHbIe HEeKBAIU(DUIIUPOBAHHBIM
MHBECTOPAaM B JIOBEPUTEIILHOE YIPABICHHE CPEICTBA B (PMHAHCOBBIE WHCTPYMEHTHI [UIs
KBaJM(HUIUPOBAHHBIX WHBECTOPOB, IPH YCIOBHM, YTO JOBEPHUTEIBHOE YIPABICHUE HE
IIPEIIoJIaraeT nepeaady Takux akTHBOB HHBECTOPY 110 OKOHYAaHUU JOTOBOPA € YIIPABIIAIOIINM.

VYBenuuenune Bioxkenui HII®D B aknun

B HAVY®OP mnomguepkHynau, 4YTtOo TeKymiee peryaupoBanne HII® orpanuumBaer ux
BO3MO)XHOCTb HMHBECTHPOBAHMS B aKLUHW, 3aCTaBisisl MHBECTHPOBATb «B KOPOTKYIO» U
BBIOMPATH NMPEUMYIIICCTBEHHO JTOJITOBbIE MHCTpYMEHTHI. 1o MHenuto accormanuu, HIT® kak
JOJTOCPOYHBIN HHCTUTYLIMOHAJIBHBIN MHBECTOP AOKEH HHBECTUPOBATH B akiiuu oT 30 10 60%
CBOMX aKTHBOB.

Taxke B HAY®OP cuurtaioT mpaBUIBHBIM CO3/laHHE MeXaHu3Ma, mno3Bossitoniero HIID
npeayiaraTh CBOMM KJIIMEHTAM pa3Hble MOPTHEnu B 3aBUCHUMOCTH OT MX BO3pacTa, TIe O
JOJIEBBIX HMHCTPYMEHTOB CHIDKANIAch OBl 1O Mepe YBEIMUYEHUs BO3pacTa KIMEHTa, C
3aMelleHrEeM UX 00Jjiee HaAC)KHBIMU JTOATOBBIMU.

Panee rmasa IIb DnbBupa Habuymnuna 3asBuia, 4TO PEryssATOp HE MOAICPKHBACT UACIO
pa3BUTHS PBIHKA aKIU 33 CYET MOCIa0IEHUH U1l HErocyAapCTBEHHBIX IIEHCUOHHBIX (DOHIO0B.

HHble npenyiokeHnss 1 KOMMEHTapuu
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. [lo wMHeHuI0O accouuanyMd, B YacTH BOCCTAHOBIIGHHSI TIpPaB HHBECTOPOB IIO
3a0JIOKMPOBaHHBIM aKTHBAM CIIEyeT HCIIOJIb30BaTh MEphI, KOTOpble ObUIM OIMpaBJaHbl B
MPOIIOM - BBIKYI 3aMHTEPECOBAHHBIMH JIMIIAMH 3a0JIOKMPOBAHHBIX WHOCTPAHHBIX IIEHHBIX
OymMmar, o0ecrieueHrne KOMITEHCAI[MOHHBIX BBITUIAT B OTHOIIEHUH HE MOCTYMAIOIUX POCCUICKUM
WHBECTOPAM JIOXOJIOB [0 HHOCTPAHHBIM IIEHHBIM OyMmaram.

. HAY®OP He BuauT 0HOpUYMH [JII TEPECMOTpa TMOAXOJO0B K  OINPEIEICHHUIO
OpI‘aHI/ISOBaHHBIX TOpFOB, nonycxaﬂ JOITOJTHUTECIBHOC peryanOBaHHe 58 OI‘paHI/I‘{eHI/ISI B
OTHOIIIEHWY WHTEPHAJU3AINK M KPOCC-ar€HTUPOBAHUSA, OCYIICCTBISIEMBIX (PUHAHCOBBIMHU
OpI‘aHI/ISaLII/IHMI/I. HpI/I 3TOM HpI/IBHaHI/Ie COBepIJ_IeHI/ISI TaKux CICI0K HpOBCI[eHI/ICM
OpTraHW30BAHHBIX TOPTOB, SBJISIETCS, IO MHCHHIO aCCOIMAITIH, H30BITOYHBIM.

. [Ipenyiaraemelie Mepbl B BUE MyOJUKAIIUN KPEIUTHBIMH PEUTHHIOBBIMHU ar€HTCTBAMU
MHBECTULMOHHOTO HEKPEJUTHOTO PEHTHHIa akuuil BpsAl JU CMOTYT PELIUTh IMpodiemy
UH(POPMALMOHHON acUMMETpHUH Ha (pUHAHCOBOM pbIHKE, cunTaioT B HAY®DOP. Bo-nepBrix,
TaKUe PEUTMHTH MOTYT BBOJAUTH B 3a0JIy’KIEHHE HMHBECTOPOB, a BO-BTOPBIX, MOAOOHBIE
PEUTHHTH COBEpIIEHHO HENPOQMIBHBI Ui KPEAUTHBIX PEHTHHTOBBIX areHTCTB, KOTOPHIE
OyIyT OpUEHTHUPOBATHCS, CKOPEE BCETO, B OCHOBHOM Ha ()akTop (PMHAHCOBON YCTOWYMBOCTH
HIMHTEHTA, @ HE Ha MMPOrHO3HBIE TIOKa3aTeIH Y(PPEKTUBHOCTH €ro OyayIei 1esTenbHOCTH.

WMHBecTUIINM - 3TO BIIOKEHUE NEHEKHBIX CPEACTB AJIA MOIYYECHHs N0XOAAa WIA COXPaHEHUS
KanuTajna. Pasnnyaior (uHaHCOBbIE MHBECTHUIMM (MOKYIKAa LEHHBIX Oymar) W peayibHbIe
(MHBECTHLIMM B TMPOMBIIIJIEHHOCTh, CTPOUTENICTBO W Tak Jjanee). B mmpokoM cwmbicie
UHBECTULIMM JCJIATCS Ha MHOXECTBO IIOJBHJOB: YaCTHBIE WU T'OCYJapCTBEHHBIE,
CHEKYJISITUBHbIE WM BeHUypHbIe U npoune. [laeBblii HHBECTULIMOHHBIN (OHM, a COKpAILEHHO
[N, sBnseTcst KHCTPYMEHTOM, IIPH KOTOPOM MHBECTOP MOMEILIAET CBOM CPEACTBA B (POHM U
HOJIYYaeT 3a 3TO «KYCOK» BCEX aKTUBOB U, COOTBETCTBEHHO, IPUOBLIH.

https://www.rbc.ru/quote/news/article/68ectb9c9a79476a63cd4846

Inc.Russia, 14.10.2025, lleHCcuoOHHbIE ¢pOHObI cMoaym
uUHeecmuposamb e cmapmarnbl nocne pegopmbi
UHeecmmoesapuuwecme

lNpasumernbcmeeHHasi KOMUCCUST 10 3aKOHOMpoekmHou OesmersnbHocmu 13
0KmMsbpsi 000bpurna rnornpasku K 3akoHam 06 uHeecmuuuoOHHOM moegapuujecmse U o
Homapuame, coobwunu «KommepcaHmy» 6 cekpemapuame euue-rnpemMbepa
Lmumpusi [ pucopeHko. U3meHeHust HaripaesieHsbl Ha rnpespawieHue
MaJioucrosib3yeMo20 MexaHusMa uHeecmmosapuuwecms (UT) e Oeticmsyrowuu
UHCMpyMeHmM (hUHaHCUPOBaHUSI MEXHOI02UYHbIX CEKMOPO8 3KOHOMUKU.

MUHIKOHOMUKH TPEUIaraeéT OrPaHUYUTh OTBETCTBEHHOCTh TOBApHILEH-BKIAAUYUKOB I10
OoOLIMM HAJIOTOBBIM 00sI3aTENILCTBAM, 4YTO IO3BOJUT HErOCYJAapCTBEHHBIM IE€HCUOHHBIM
donnam (HIID) yuactBoBaTh B moroBopax WT. Pacmupsiercs mepedeHb OMYIIEHHBIX K
YYaCTHIO JIMII - TeTeph K TOBAPHUILECTBAM CMOTYT INPHUCOEAWHUTHCS (U3NYECKHE JIUIIA,
o0beuHeHus: 6e3 00pa30BaHUs IOPIULA U HEKOMMEPUYECKHE OpraHn3allUy.

3aKOHONPOEKT MpeTLyCMaTpUBAET CO3/IaHWE HOBOI'O THUIA CTPYKTYpPbl - HWHBECTULMOHHOIO
(MHAHCOBOI'O TOBApPHUILIECTBA - JJIS IPUBJICYEHUS CPEICTB MHCTUTYLIUOHAIBHBIX MHBECTOPOB B
npsMble U BeHUypHBIE POeKThl. [losiBUTCS Bo3MoxkHOCTH (popmupoBath UT ¢ 060co0neHHBIM
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MMYLIECTBOM I10J] YIIPaBICHUEM APYIUX YIPABIAIOLIUMX TOBapuileu, nomumo Poccuiickoro
(GoHIa MPSIMBIX UHBECTULUH.

OTMeHsIeTCs TMMUT CPOKa JCUCTBHS JOTOBOpa 00 MHBECTTOBAPHILECTBE, YCTAHOBJICHHBIA Ha
ypoBHe 15 neT. Yrupazaasercst 00s13aTeIpHOe HOTapruaibHOE yaocToBepeHue joropopoB UT y
OJIHOTO HOTapHyca - Tak Ha3plBaeMOe HOTapHallbHOEe paOCcTBO. BemoMCTBO pacCUUTHIBAET, UTO
HOBOBBE/ICHHUS yBEINYAT 00HEM BIIOKEHUN B TEXHOJIOTMYHBIE OTPACIIH.

Pedopma 3amyckaercs Ha (poHe CHIDKEHHMS BXOAALIMX IMPSIMBIX HMHBECTUIMHA, KOTOPBIE IO
nauHbeM 1B cokparmmuck B 2024 roay Ha $63,3 mup, 1o $216 mupa. Mcxoasimue HHBECTHIIAN
3 Poccun yMeHbIIMIUCH Ha $29.8 MIIpA. BriepBbie 32 BOCEMB JIET HAKOIUJIEHHBIE UCXOISIINE
WHBECTHIINH MPEBBICUIIN BXOIAIINE.

VYnpasmsromuit naptaep ¢ponaa «Bocxomay Pycnan Capkucos Hazpan gomyck HIT® k yuactuio
B MHBECTTOBAPUIIECTBAX 3aKOHOMEPHBIM IIArOM M OJHUM M3 INIABHBIX CTUMYJIOB JJI1 POCTa
BEHUypHOro Kanurtaia. [lo ero MHEHMIO, NMEHCHOHHBbIE (OHIOBI C HMX OpHEHTAIMed Ha
JI0JTOCPOYHBbIE 0053aTENIbCTBA MOTYT (PMHAHCUPOBATH HAYKOEMKHE TEXHOJIOTUH C AJITUHHBIMU
[UKIaMHd ~ KOMMEpPLUHMAINW3alUU - OHOTEXHOJIOTHH, MHKPODJIEKTPOHHUKY, KBaHTOBBIC
BBIUUCIICHUSI, KOCMHUYECKHE Pa3pabOTKH.

I'maBa ponma Softline Venture Partners Enena BomoToBckast orMeTuia, 94to A0MycK (GU3IUIL K
YYaCTHIO MMEET OOOPOTHYIO CTOPOHY - YCIOKHEHHUE CTPYKTYPHpPOBAHHS JIOTOBOPOB H3-3a
BOTIPOCOB HACJICIOBAHUS JIOJIEH U COBMECTHOTO UMYIIIECTBA CYIIPYTOB.

JupekTop mo npaBoBbIM WHULIMaTHBAM DOH/IA Pa3BUTHUS WHTEPHET-MHUIIMATUB AJIEKCaHapa
OpexoBuY yKazania, 4To 3a 14 jeT cymecTBOBaHUs peryJIupoBaHus ObLIO CO3AaHO YyTh Oosee
100 MHBECTTOBAPHUIIIECTB, U3 KOTOPHIX CEroJHsA ACUCTBYIOT He Oonee 30. OHa cumTaer, 4To
MPEUIOKEHHBIE U3MEHEHHUS MOMYJIIPU3UPYIOT MEXAaHU3M JIOTOBOPOB WHBECTTOBAPHUIIIECTBA 32
CYeT JOmMycKa (PU3IUIl U BO3MOXKHOCTH BBIACIATH 00OCOOJEHHOE HMMYIIECTBO JUIsi Oojee
3 PEKTUBHOTO YIIPABICHUS HHBECTULIUSIMH.

https://incrussia.ru/news/pensionnye-fondy-smogut-investirovat-v-startapy-posle-reformy-
investtovarishhestv/

Frank Media, 14.10.2025, Onez Mowsnsik Ha3Ha4eH 2eHepasibHbIM
dupekmopom o06eduHeHHo20 HIM® «bydywee»

eHepanbHbIM  QUPEKMOpPOM Hea20CyOapCmeeHHO20 [EeHCUOHHO20 (OoHOa
(HI®) «bydywee» ¢ 11 okmsbps 2025 eoda HasHavyeH Onee Mowrnsk. Eeo
KaHOudamypa coenacogaHa baHkom Poccuu, eogopumcsi 8 coobweHUU KOMnaHuu.

OcHOBHBIMU 3a/ladaMl  MoOINUIAKa CTaHYT KOHCOJHWAANWS aKTHBOB, pa3paboTKa HOBBIX
MPOIYKTOB M YKperyieHne (UHAHCOBOM YCTOMYMBOCTH OOBEIWHEHHON CTPYKTYPBHI.
[IpuopureTom Takke OyAeT MOBBIICHHE KayecTBa KIMEHTCKOro cepBuca. OH umeet 6omnee 20
et ombiTa B (uHAHCOBOW cdepe u panee BosrmaBmsult «MHIID Gonpmoit» 10 ero
NPUCOETMHEHUS K TOJIOBHOM CTPYKTYpe.

I'pynna xommanuii «Perron» B cepenuHe CeHTAOps 0OBsIBHIIA O 3aBEpPIICHUU OObEIUHEHUS
yactu cBoux HII®D co BTopoit nonsitku. Ha 6aze HII® «byaymiee» Obutn KOHCOJIUAMPOBAHBI
ceMb ¢onHaoB: «JlocToitHoe Oynymee», «bynymee», «bonbmoi», «TenexomM-cor3y,
«IlepcniektuBay, «O60poHHO-TIpOMBIIIIeHHBIH (oHx M. B.B. JIuBanoBa» u «®Pexnepauus». B
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HepUMETP HOBOT'O OOBEIMHEHHOTO (OHA HE BOILIEN CaMblil KPYNHBINA akTHB rpymisl - HI1D
«IBOJIONUS» C aKTUBAMHU Ha CymMMmy 455,6 muipz pyOJteid.

https://frankmedia.ru/223303

BaHkoeckoe o0603peHue, 14.10.2025, Onez Mownsik Ha3Ha4YeH
2eHepasnbHbIM dupekmopom HIM® «BYAYLEE»

Onez Mouwrnsik HasHa4eH Ha OO/KHOCMb e2eHeparibHo20 Oupekmopa
HeaocydapcmeeHHO20 NeHCUOHHo20 ¢hoHda (HIMN®) « BYAYLIEE» ¢ 11 okmsabps 2025
2o0a. Eeo kaHOuOamypa 6bina o0obpeHa baHkom Poccuu.

OcnoBHble 3amaun Osera Monmisika OyIyT BKIIIOYAaTh CTPATETHYECKOE M OINEPAaTUBHOE
yrnpaBiieHue (OHIOM IOCIIe €ro peopraHu3aluu, KOHCONIUIAINI0 aKTUBOB MPUCOEIUHEHHBIX
HII®, a takke pa3pabOTKy HOBBIX MPOIYKTOB M pa3BUTHE ITUPPOBOH HHPPACTPYKTYPEHI.

Omner Mouutsik umeer onbIT 6osee 20 et paboTsl B puHaHCOBOH cepe, U3 KOTopbIX 15 et
3aHMMaJl PyKOBOJISIINE JOJKHOCTH Pa3IMYHbIX MEHCUOHHBIX (JOHI0B. PaHee oH BO3riIaBIsuI
kommepueckuit 6s10k B HII®D «3Bomonus» u ¢ 2022 rona Obl1 TreHEpaIbHBIM AUPEKTOPOM
MHII® «bOJIbILION» 1o ero nmpucoemunenus k HII® «BY JIYILEE». [Tox ero pykoBOACTBOM
B (OHAE aKTHBHO pa3padaThbIBAIUCh HOBBIE KOPIOPATUBHBIE MPOAYKTHI U IMPOUCXOIMIA
U(POBHU3AIHS CEPBHUCOB.

Hasnauenne Omnera Momumisika MpOUCXOJUT Ha 3Tane KOHCOJIUAAIMM IIECTH MEHCHOHHBIX
dormoB Ha 6aze HIID «BYIYIIEE», uro npencrasisier co0o0# mar K CO3IaHUI0 SAMHONW U
3¢ dekTUBHOW KOMaHJIbI, OOBEOUHSIONICH Jydinne mnpakTuku. [IpuopureTamu HOBOTO
PYKOBOIUTEISI CTAHYT TOBBIIICHUE Ka4eCTBAa KIIMEHTCKOTO CEPBUCA, YKPETUIeHne (PHUHAHCOBOM
YCTOWYMBOCTH U  ONEpallMoHHOW 3¢ (EeKTUBHOCTH, a Takxke pa3paboTka HOBOTO
CTPATCTUYCCKOI'0O BUACHHA U 3aITyCK HHHOBAIIMOHHBIX ITPOAYKTOB.

https://bosfera.ru/press-release/oleg-moshlyak-naznachen-generalnym-direktorom-npf-
budushchee

Ugra News, 14.10.2025, Tpemul 200 XaHmbi-MaHcutckuti HI1®
cmaHosumcsi  yypedumesieM cmuneHOuUu Mo  rpoz2pamMme
«MHeecmuuuu e 6ydywee»

C 2023 200a ¢poHO cosmecmHo ¢ Accouyuauuet «HIT PTC» u Cosemom
puHaHC0B020 pbiHKa peanudyem cmurneHOuasnbHyto npospammy «MHeecmuyuu 8
bydyuweey. lNpemus e pasmepe 120 mbicsy pybriel y4ypexxOeHa ¢ Ueslbio MoowpeHus
Hay4Ho-uccriedoeamerbckol dessimenibHocmu obyyarouwuxcs 8 obnacmu pa3sumusi
pocculicko2o ghuHaHCO8020 PbIHKA.

«MuBectunnu B by ayiee» — 3To He TOJIBKO MOAJIEpKKa TAIaHTIUBBIX CTYIE€HTOB, HO M BKJIAJ
B (hopMHpOBaHKE KAJAPOBOI0 MOTEHLIMANA AJIs BCcel (PMHAHCOBOW OTpACIH.

B stom rogy crunenauro ot Xantel-Mancuiickoro HII® BHOBB mosyunsna AHHa AHTUIIMHA,
crynentka  CypryTckoro roCyJapCTBEHHOI0  YHUBEpPCUTETa IO HaIpaBJICHUIO
«OxoHOMHYeCKass Oe3omacHOCTh». CTyIeHTKAa CTaHOBUTCS OOJAJAaTEIBHUIICH CTHIICHIUU
BTOPOU roJi MOAPSI.
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3a BpeMms yueObl oHa omyoOnukoBana 10 Hayunsix pa®ot. Taxxke AHHA cTajga moOeaAUTENIeM U
JlaypeaToM MHOXKECTBa KOHKYpPCcOB. Cpelii €€ TOCTUKEHUH:

— [Tobena B HomuHanmu «CTparerusi JOITOCPOYHBIX cOepekeHuit» Ha Qopcaiite «bymyriee
(MHAHCOBBIX PHIHKOBY.

— 3Banme mnobemutens u mnpusepa VII Bcepoccuiickoil CTyaeHYECKOH OJMMIMAIBLI 110
CHELHATBHOCTU « DKOHOMHUYECKast 0€30M1aCHOCThY.

— IloGema 1 cremenn Ha V MexXIyHapogHOH Hay4YHO-TIPAKTHUECKOM KOH(pepeHunn
«CoBpeMEeHHBIE HCCIIeI0BaHNA: IEPCIEKTUBBI U BBI30BBD (32 paboTy «DHUHAHCOBBINA PHIHOK:
BO3MOXXHOCTH U YTPO3bI B YCIOBUAX HU(DPOBU3ALIUI).

— Ilobena B koHKypce «®DUHAHCOBBIH KOHCTPYKTOpP» B pamkax XV Epa3wuiickoro
HYKOHOMUYECKOTO (OpyMa MOJIOACIKH.

Xantel-Mancuiickuii  HII® wMHoro ner corpyaHuyaer ¢ yHuBepcutetamu HOrpel u
noAACPKUBACT TAJIAHTIIUBLIX CTYACHTOB U HAYUYHBIC ITPOCKTHI.

https://ugra-
news.ru/article/tretiy_god_khanty mansiyskiy npf stanovitsya uchreditelem_stipendii_po_p

rogramme_investitsii_v_budushch/

MporpamMmma AonrocpoyHbIX coepexeHun

rapanm.py, 14.10.2025, Pa3smep ebiyema no HO®JI ¢ cemeUHbIx
doJs120CpPOYHbIX cbepexxeHull ebipacmem A0 1 MsiH py6.

lMpasumenscmeo P® o0006puno nodzomosneHHble MuHgpuHoM Poccuu
rnornpaeku 8 HK P® 06 ysenuyeHUu Hasio208020 8bl4ema o 83HOcCaM 8 pamMkax
0oeoeopos dorieocpoyHbix cbepexenut (4LC) ¢ 400 0o 500 meic. pyb. Ha Kaxdo20
podumerns (MHgpopmayuss MuHgpuHa Poccuu om 10 okmsbpsi 2025 2oda).

Brrder Oy et mpeaycMOTpeH B KaXJI0M HATOTOBOM IEPHO/IE B TCUSHUE BCETO CPOKA ICHCTBUS
JIOTOBOpA IO MPOYKTaM JOJITOCPOUYHBIX cOepexeHuil. [TonydnTs enHbIi HATOTOBLII BHIYET B
pasmepe a0 500 Teic. py0. MOXHO OyAeT KaXXIOMY pPOJIUTEII0 Ha CyMMY BIIO)KCHHH B
JONTOCPOYHBIE COePEKEHNUS B CIIy4asiX, KOTJa MPEBBIIICHUE CTAHAAPTHOTO BHIYETA CBA3aHO CO
B3HOCAaMH B NOJIb3Y WX JAeTel. [[OBBIIIIEHHBIN HAJOTOBBIN BBIYET MO0 CEMENHBIM HHCTPYMEHTaM
cOepexeHHt MOKHO OyAeT MoaydyaTh JO AOCTHKEHUs pedeHkoM 18 meT mwnm 24 nert, eciu oH
y4HUTCS O4HO. TakuM 00pa3om, MaKCUMasIbHasi CyMMa HaJOTOBOTO BbIYETA JIJISl CEMbH COCTABUT
1 miH. pyo.

WNuunnmatuBa noarortosieHa no nopydenuto [Ipesuaenra PO u HampaBieHa Ha co3/laHue
JIOMIOJTHUTEBHBIX HAJIOTOBBIX CTUMYJIOB JIJIsl CEMEIHBIX HHCTPYMEHTOB COEpEKEHHMH.

B cnyuae npuHsATHS nONpaBKU BCTYIAT B cuity ¢ 1 cenTsaopsa 2026 roaa.

https://www.garant.ru/news/1886185/
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Baw [leHcuoHHbIU Bpokep, 14.10.2025, nasa HAII® bensikos:
Hasnoezoenbll ebidem no [NC dns cemel ebipacmem 00 1 MsH pybneli

HayuonanbHasi  uHuyuamusa  «Passumue  ¢bUHaAHCOB020  PbIHKa»,
peanusyemasi 8 paMmkax rpoekma «3gppekmueHas U KOHKYpeHMmMHas 3KOHOMUKax,
cmasum rneped cobou ambuuyuo3Hyr uenb — obecrnedyums yeernuvyeHue 005U
007120CPOYHbIX UHBeCcmMuyul 8 obuwel cmpykmype cbepexeHul epaxdaH 00 40%.

«ITO JEMOHCTpamus CEPbhE3HOTO HAMEPEHHs TOCyAapcTBa CIENaTh YNPABICHHE JHMYHBIM
KalyTajIoOM TMPUBBIYHBIM JIEJIOM JJsl KaXaoro poccusHuHa. Ocoboe BHUMaHHE yAETSETCS
BOBJICYCHUIO CEMEH B TPOIECCHI JIOJITOCPOYHOTO HWHBECTHPOBAaHWSA. Beab MMEHHO ceMbs
MpEeCTaBIsIeT cOO0M OCHOBHOM AKOHOMUYECKUI CYOBEKT OOIIECTBa, KOTOPBIH HY>KIaeTcs B
rapaHTUsAX CTAOMILHOCTH M O€30MacHOT0 Oy aymiero, — 00 3ToM pacckasan npesuaeHT HAIID
Cepreii bensikoB. — B cBsi3u ¢ 3TuM pa3pabaThIBaloTCsi HOBbIE (DMHAHCOBBIE PEILCHUsS IS
ceMell — He TOJbKO M0 mporpamme jnoiarocpoussix coepexxenuir (IIJC), HO u 1o
WHAUBUAYATbHBIM HHBeCTHIMOHHBIM cueraM (MMC) u mporpamMMaM A0O0pOBOIBHOTO
NEHCUOHHOT'0 CTpaxoBaHUsA. OUHAHCOBbIE UHCTPYMEHTHI, B KOTOPbIE OYIyT MHTEIPUPOBAHBI
ceMeitHbIe OMIINH, TIO3BOJIST POCCUSHAM C IETHMU KOMUTH Ipolie U ObicTpee. braronaps Takum
Mepam 3a00Ta 0 OyIyIieM CTaHeT He POCKOIIBIO, a TPUBBIYKOI.

[To cnoBam 3KcmepTa, OJHUM U3 KIIOYEBBIX (DAKTOPOB, CIIOCOOCTBYIOIIMX MOIMYJISApU3aLUU
JOJTOCPOYHBIX COEPEKEHUH, CTaIM HAJIOTOBBIE CTUMYJIBL. B Omokaiimee Bpems B pamkax [1J1C
IUTAHUPYETCS NMOAHATH IUIAHKY €XETOJHOro Hajnorooro Bbryera ¢ 400 TeIcAY N0 MHJUIMOHA
pyOneil. bnarogaps M3MeHEHUSIM B 3aKOHOJATEIbCTBE CEMbH IOJIydaT JONOJHUTEIbHBIC
asrorupyemsie 200 ToICSY pyOsIeii 1 CMOTYT 3HAUUTENBHO YBEIUUUTH CBOM HAKOIICHUS.

VYyactaukamu [IporpamMmel ctanu yxe 0osiee 7 MUJUTHOHOB POCCHSIH, YTO TOBOPUT O PACTYIIEM
UHTepece K JoArocpouHomy ¢puHaHcoBoMy rianupoBanuio. [1JIC yxe akkyMmynupoBana 6onee
500 mmmuapaoB pyoJiei.

«Y4uuTbiBasg 3Ty TEHJCHLHIO, MOXHO C YBEPEHHOCTBIO CKa3aTh, 4YTO IIOCTABIICHHAS
[Ipe3unenTom 3amaua yBeIHUUTh 00BEMBI IPUBICYEHHBIX CpeaCTB 10 ypoBHS 1% ot BBII k
2026 romy peanbHO BbIMogHUMA. K 0003HaYeHHOMY CPOKY MPOTHO3UPYEMbIi 00BEM B3HOCOB
B [I/IC moxer noctuub 2,3 TprmiinoHa pyomneit. C ydaerom tekymei nuHamuku, k 2030 roay
nener B [1JIC mMoxeT oka3aTbcs B JBa pasza Oonbiie — okosio 4,4 TpuumoHa pyoseit. He
UCKJII0Yal0, YTO PU ONTUMUCTUYHOM CLIEHAPUU 3TOT MIOKA3aTENIb MOXKET JaKe YTPOUTHCS», —
otMetui Cepreit benskos.

OnHako, MO €ro MHEHUWIO, A JOCTIKEHUSI STUX LeJed KpailHe BaXkKHO YKe celdac
COCPEIOTOUNTHCS Ha (PMHAHCOBOM MPOCBEIICHUH.

«MBbI NOHUMAEM, YTO MHOTHE I'paXKaHE UCIBITHIBAIOT CTpaxX NEpPE] pUCKaMHU, CBSI3aHHBIMU C
uHBecTUMAME. [ToaTOMY HEOOX0IMMO aKTUBHO UH(DOPMHUPOBATH JIFOJEH O MPEeUMYIIeCTBaX U
pHUCKaxX pa3TUYHBIX (PMHAHCOBBIX HHCTPYMEHTOBY,- CYUUTAET IKCIIEPT.

Hampumep, ceromns eme He Bce 3HAIOT, Kak paborator omeparopsl [IJIC —
HerocyaapcTBeHHble neHcuoHHble Gouasl (HIID). D10 omHM M3 caMbIX KOHCEPBATHUBHBIX U
HAJIKHBIX UTPOKOB Ha (PUHAHCOBOM DPBIHKE, KOTOpPBIE CTAOMIBLHO 00ECIeYMBAIOT KIMEHTaM
HaJIe)KHbIE U IMpeJicKazyeMble (PMHAHCOBBIE pe3ynbTaThl. Kaxkplid (GOHI MPOXOAUT OTPOMHOE
KOJIMYECTBO MPOBEPOK KaK CO CTOPOHBI peryisitopa — LB, Tak 1 co croponsl MuHuctepcTBa
¢unanco. Kpome toro, oowem crpaxoBbix rapantuii mo I[1JIC BaBoe Oosbiie, yeM MO
OaHkoBCKUM BksagaM. Cpe/icTBa Ha cyeTax YYaCTHHUKOB 3allMIIEHBI HA CyMMY 2,8 MUJUTMOHA
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pyOuneii. PerynmupoBanue I1JIC ompenensiercss denepaibHbIM 3aKOHOM, a 3HAUYUT YPOBEHBb
OTBETCTBEHHOCTH Iepel BKIAAUUKaMH y (POHI0B CaMblil BEICOKUH.

«BaxxupiM marom B pa3sutuu [IJIC cramer u mnpuBieyeHue paboromarened K
co(pMHAHCUPOBAHUIO B3HOCOB COTPYAHHUKOB. /{7151 pOCCHIICKHUX KOMITAHHUI 3TO CTAHET XOPOIINM
CrocoO0OM ONTHUMH3UPOBATh HAJOTH, a 3aHATHIE TpaXkJaHE IMOJy4aT OTOJHUTEIHHYIO
MOTHBAIIUIO KOMUTh Ha Oyaymiee ¢ Oomibinoi Beiromou mist cebs. [lpu mmaHomepHOW
CTaKEHHOUM paboTe BCEX OTBETCTBEHHBIX CTOPOH BHEIPECHHE IMEPEUMCIICHHBIX WHUIUATHB
MO3BOJIUT BBIBECTH PA3BUTHE CHUCTEMBI JOJITOCPOUYHBIX COEpExKEHHI Ha HOBBIH YPOBEHBY, —
3axrouni Cepreit benskos.

http://pbroker.ru/?p=80933

Baw  [lNleHcuoHHbIU bBbpokep, 14.10.2025, KoprnopamueHbie
MeHCUOHHbIe Trpoz2paMMbl siesisilomcsi oOpaleepoM ¢uHaHcoeoU
ycmolu4dueocmu 6u3Heca

Buue-npesudeHm HAlM® Anekcet [eHucoe npuHsn ydacmue 60 |l
Bcepoccutickol KoHgbepeHuyuu «DuHaHcosasi Kynbmypa npednpuHuMamesiscmea 8
Poccuu».  Meponpusmue  cmano  nnowadkol  Onss  Ouasnoz2a  Mexoy
npedcmasumensamu  enacmu, 6usHec-coobw,ecmeoM U  Hay4YHbIMU  Kpy2amu.
YyacmHuku obcydunu npobnembl oe8biWeEHUss uHaHCo8OU 2paMomHoOcmMu
cybbekmos Mmarsio2o u cpedHez2o rpedrnpuHUMameriscmea, posiu 2ocydapcmea u
0bWeCcmBeHHbIX oOp2aHu3ayul 8 npouecce opMUPOBaHUST COBPEMEHHOU
puHaHco8oU Kyribmypabil.

B xone nnenapHoro 3acenanus «@UHAHCOBas KyJlbTypa KaK OCHOBA yCTOHYMBOI'O Pa3BUTHUS
6usHeca» Asekceil JIeHUCOB MPEICTaBUII IOKIA] O CHHEPTeTHUYeCKOM 3¢ (eKTe OT BHEIPEHUS
KOoprnopatuBHbIX NMeHCUOHHBIX nporpamM (KIIIT) u ITporpammel noarocpouHsix cOepexeHuit
(ITAC). O noguepKkHy pojib TaKUX MPOTrPaMMBbl B MOBBIIEHUH (MHAHCOBOM YCTOHYHMBOCTH
KOMITAaHUH.

«/1na OusHeca yuactue B coeperaTesbHbIX IPOrpaMMax CBOUX COTPYAHUKOB - 3TO HHCTPYMEHT
HE TOJIBKO COLMAIBHOW OTBETCTBEHHOCTH, HO M 3()(eKTHBHOrO ympaBieHHS PUCKAMH H
3aTpaTaMu», - OTMETHII CITUKED.

HATI® akTHBHO KOMMYHHIIUPYET C PHIHKOM, YTOOBI TOMOYb KOMITAHHSIM OIICHUTH BHITOJTBI ITPH
BHE/IPEHUM HOBBIX MEXAaHU3MOB HAKOIUICHMH. Yike ceiyac OM3HEC aKTUBHO IPOSBISET
UHTEpEC K HOBOMY T'MOpPUIHOMY MHCTPYMEHTY - KOPIIOPATUBHOM MpPOTrpamMMe JI0JITOCPOYHBIX
coepexxennit (kopnoparuBHoil [1/1C), no3Bosstomeil B CKOpoM OyaylleM ONTUMH3HPOBATH
HAJIOTU Y CHUXKAaTh CTPAXOBBIE OTYUCIICHUS.

[Tocne BcTyruieHus 3akOoHa B CHIIy paOOTOAaTeNd CMOTYT YIUIAUeHHbIE B3HOCHI Ha CyeTa
COTPYAHUKOB YUUTHIBATh B COCTABE PACXOA0B U YMEHbIIATh HajoroodyaraeMyto 0azy. Kpome
TOTO, KOMIIAHUM IOJy4yarOT THOKOCTh B (DOPMUPOBAHMM YCJIOBUN CO(UHAHCHPOBAHUS,
onpezenss pa3Mep B3HOCA M MEXAaHU3M BBIIUIAT B paMKax JACHCTBYIOUIMX KOPHOPATHUBHBIX
IporpaMMax B COOTBETCTBUU C KaJpOBOW MOJIUTUKOMN U OFOKETHBIMU BO3MOKHOCTSIMH.

«ns paboramka IIJIC - 3T10 crutommble BeIToabl. Kamurtam Qopmupyercss He B BHIE
0053aTeNbCTB KOMIIAHUU, a HETMOCPEJCTBEHHO Ha CUETe CaMOro COTPYIHHUKA. YBEIHMUCHUE
HAKOIUICHUH TOCTUTAETCs 3a cUeT cohuHaHCUpOBaHus paboroaarens. HakorieHHbIe cpencTBa
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MIPH 3TOM HAJEIKHO 3aIlUIIEHbI 0T HHQIIAIUU. ExXeroiHo Ha CYET MOCTyMaeT MHBECTUIIMOHHBIN
JOXO0Jl, KOTOpPBIA  3apabaTbiBalOT  JUIsl  YYaCTHUKOB  ONEPATOpbl  MPOTpaMMBbl -
HETOoCylapCTBeHHbIE MeHCHOHHBIE GoHbl. 3a 2024 rox moxomnocth 1o [IJIC cocraBuna B
cpeaeM 20% rogoBbIX», - ToA4YEepKHY BUlle-nipe3uieHT HATID.

[Homumo nipouero, [1JIC naet paGOTHUKY BO3MOXHOCTb PAHHEH «BTOPOI» MEHCUU: YUaCTHUKH
IIPOrpaMMBbl MOTYT HayaThb IOJy4YaTh JOIOJIHUTENIBHBIE BBIIUIATHI PAHbUIE TOCYIaPCTBEHHON
NIEHCHUHM - B 55 JIeT AJis KEHIUUH U B 60 JIeT 11 My>K4MH.

3aBepiuasi BBICTYIUIGHHE, CHHUKEp TIOAYEPKHYJI O HEOOXOAMMOCTH IPOCBETUTEIBCKUX
KaMIIaHWW: TOJIKO Yepe3 MpaKTHYeCKHe KEHChl M TMOBBIIIEHHWE (PMHAHCOBOW TPaMOTHOCTHU
IPEIIPUHUMATEICH COBPEMEHHBIE PEIICHUS CMOTYT HIMPOKO YKOPEHUTHCA B KOPIIOPATUBHON
IIPaKTHUKE.

kksk

CPO HAII®  (Camoperynupyemass  opraHum3zauus  HanumoHnanbHas — acconuanust
HEroCyJapCTBEHHBIX IEHCHOHHBIX (OHIO0B) yupexaeHa 22 mapta 2000 roma myist ooecrieueHus
ONaronpusATHBIX YCIOBUHM gesrenbHOCTH uieHOB HAIID, 3amuThl MHTEPECOB UICHOB
acCoLMalny, BKJIAIYMKOB, YYACTHUKOB M 3aCTPAaXOBAHHBIX JIMI, YCTaHOBJICHHS IPABWI U
CTaHJApTOB JIEATEIBHOCTH, OOecreuuBaromuX >PPeKTUBHOCTh padboThl uwieHoB HAIID.
Ssnsgercs unenom PCIII, TIII, CIIK®P u AP®T'.

HAII® o6wvenunsier 43 opranuzanuu: 32 HII® u 11 accounnpoBaHHbIX YJICHOB.

kksk

[Iporpamma  gonrocpodHbIX — cOepekeHHit  pa3paboTaHa MMHUCTEPCTBOM  (PHHAHCOB
Poccuiickoit ®enepauun coBMmecTHO ¢ bankom Poccum m ¢ ywactuem HAII®. 3to
JOJATOCPOYHBIN  cOeperartenbHbIi  MPOAYKT,  KOTOPBIA  MO3BOJSET  (hOPMHUPOBATH
JIOTIOIHUTEIBHBIA (PUHAHCOBBIM pecypc Ha JIOJITOCPOYHBIE CTpaTETMYECKHE IENH, a TaKkKe
co3/1aTh (PMHAHCOBYIO MOJYIIKY 0€30MacHOCTH, B TOM YHCJIE Ha CIIy4ail HACTYIJICHHS 0COOBIX
KU3HEHHBIX cuTyauui. OnepaTopbl NpOrpaMmbl - HETOCYIaPCTBEHHbIE IEHCUOHHBIE (DOHIBI
(HII®), xoropbie 00ecrneuynBalOT COXPAHHOCTh U JTIOXOAHOCTh COEPEIKEHUN M OCYIIECTBIISIOT
BBITJIATHI 3TUX cOepekeHuil. OTo KpynHble (UHAHCOBBIE OPTaHU3AlMUA, MHOTHE U3 KOTOPBIX
umeroT Oosiee veM 30-JIETHIOIO HCTOPHMIO YCHEIIHOW JEATENBbHOCTH IO peaau3aluu
neHcHoHHBIX TTporpamm. K 1 oktsa6ps 2025 1. poccusiHe 3akimounian 6onee 7,4 MIH I0TOBOPOB
ITJC Ha oburyro cymmy cbitie 513 mapn pyOseid, a yciayru mo nporpamme J0JITrOCPOYHBIX
coepexxennii okaszpiBaloT 29 u3 32 poccuiickux HIID. [leransnas nadopmanms o [Iporpamme
noctynHa Ha caiite HATID

http://pbroker.ru/?p=80946
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PeanbHoe epemsi, 15.10.2025, AHamonuii Akcakoe: «[nnagHoe, Ymo
uHepnssyuss 6ydem CHuUXambCsi, a eMecme C Hel U Kro4yeeasi
cmaeka»

lMpedcedamernis Komumema 0cOymbl N0 ¢huHAHCOBOMY PbIHKY — O MOM, Kak
CHUXeHue Krroyesol cmasku, paszsumue LIOA u noddepxka MCI nomozym
S5KOHOMUKe adanmupos8ambCsi K HO8bIM 8bI1308aM

ITo ntoram XXII MexxayHaponHoro 6ankoBckoro gopyma B Coun npencenatens Komurera
locoymer o ¢guHaHCOBOMY pBIHKY, mpexacenatenb Coeta Accoruanuu 0aHkoB Poccun
Amnaronuit AxcakoB B MHTepBblo digital-skoHomucty PaBumio AxtamoBy it «PeanbHoro
BPEMEHM» paccKaszajl O KJIIYEBBIX OpPUEHTHpax (PMHAHCOBOM IOJUTUKM Ha OIMKAUIIYyIO
nepcnekTuBy. B ¢okyce 06cyxaeHHs oka3aluch MEXaHU3MBbl a1alTallud 3KOHOMUKH K HOBBIM
BBI30BAM: OT CHIDKEHHSI KIIFOYEBOW CTABKH M PAa3BUTHS HUPPOBBIX (PMHAHCOBBIX aKTHBOB JI0
HOJJIEP’)KKM Majoro u cpefaHero OusHeca. OTBedas Ha BONPOC O JEHEKHO-KPEAUTHOU
MOJIUTHKE, AKCAKOB MOAYEPKHYJ: «JlJii SKOHOMHUKU TIJaBHOE, YTO B KOHEYHOM HTOTe
uHQIALUS OyJeT CHMXATbCsA, a BMECTE C HEll M KIIo4eBas CTaBKa». JTa MO3MLHMS cTana
JEUTMOTUBOM  JMCKYCCHHM, 3aTPOHYBLIEM  TakKe  BONPOCH  HMMIIOPTO3aMEIIECHUS,
peryJIupoBaHus MUKPO(HUHAHCOBOTO CEKTOpa M BHEIPEHUS MCKYCCTBEHHOTO HMHTEIJICKTa B
¢unancoByto cuctemy. [lonpo6Hee — B marepuaiie «PearbHOro BpeMeHm.

<...>

— Kakwne cTuMyIibl mperyCMOTPEHBI IS IPUBIICYCHUS YaCTHBIX HHBECTOPOB, YTOOBI TOCTHYD
neneBoi kanuranusanuu peiHka 66% BBIIT k 2030 roxy? Kakoii rpaguk npexycMoTpeH 1uis
BbIX0/1a rockoMmianuii Ha [PO?

— Jlns pocta (OHIOBOrO phIHKA MBI pPa3BUBAEM JIOJTOCPOYHBIE HHBECTULIMOHHBIE
WHCTPYMEHTBI: WHJWBUAYaJbHbIE WHBECTULHOHHBIE CYETa, NMPOrpamMMmy I0JIOCPOYHBIX
cOepesxeHHUIl, J0JE€BOE CTpaxOBaHUE XHU3HM. B Omkaiiiiee Bpems NJIaHUpPYeM cO37aTh
UHCTPYMEHT CEMENHBIX MHBECTUILIMM C MOBBIIIEHHBIM HAJIOTOBBIM BbiueToM. Uto Kacaercs [PO,
JUI CTUMYJIMPOBaHUs BbixoJ1a komnanuit Ha [PO o6cysxnaercs BO3MOKHOCTB CyOCHIMPOBaHUS
co cTropoHbl Orokera. Takas rocromepxka Obuta 061 BO MHOTOM 3 (GEKTHBHEE JTBIOTHBIX
KPEIUTOB, KOTOPbIE MOTYT YBEJIMUNUBATh UHIISLHUIO.

<...>

— Kak mnporpamMMsbl J0rocpo4YHbIX cOepexxeHMIi MOTYyT CTaTb JApaliBEpOM pocCTa
MHBECTUINI B MH(QpacTpyKTypHbIe IPoeKThI? [IpeaycMOTpeHbl 1M HAIOrOBbIE CTUMYJIBI JIJIS
Y4aCTHUKOB TaKUX NPOrpaMm?

— JlaBaiite pazgenum 1Be Tembl. OpHa W3 BaXKHBIX COCTaBISIONIMX COIUATBHOM
OTBETCTBEHHOCTU OaHKOB — 3TO MPEJOCTAaBJICHUE /JIs1 CBOUX KJIMEHTOB JOCTyIa K MPOEKTaM
YCTOMYMBOTO Pa3BHUTHS: KpEeaUTaM Ha PHEProd(peKTHBHBIC PEUICHHS, «3€JICHON HUIOTEKEe»,
OecIUlaTHBIM TporpaMMaM MOBBIIEHUS (UHAHCOBOW T'PAaMOTHOCTH, MOAJEPKKA CBOUX
COTPYAHHUKOB — OOYYEHHE, CTUTICH/INH, TTOBBIIICHAE TOCTYMHOCTH (PMHAHCOBBIX YCIYT JUIS
OTJENBHBIX TPYI HAaceleHHs, BO3MOXKHOCTb YYacTHsl B OOIIECTBEHHBIX, JKOJIOIMYECKUX
MHHUIAATHBAX KPEIUTHBIX opranu3anuii. Hanpumep, moxymnas nHQpacTpyKTypHbIE 00IHTauu
JJOM.P®, Bbl MHBECTHpPYETE, BHOCUTE CBOW BKJIaJ B CTPOUTENILCTBO JKUJIbSl U COLUAIBHON
UHPPaCTpyKTypbl. MocOupka pa3BUBaeT HAapOJHBIC OOJMTallMU, YXKE CIENaHO JAEBATh
BBIIYCKOB. OTH MHCTPYMEHTBHI ITOKA3bIBAIOT IPaKJaHaM, YTO JEHbI'M MOXXHO HE XPaHUThb Ha
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ACIIO3UTAax, a HWHBCCTHUPOBATL B OGH.[GCTBCHHO MOJIC3HBIC TMPOCKTHI, HAIPUMCP B 3aMCHY
JIU3EIIbHBIX aBTOOYCOB Ha 3JIEKTPOOYChl B MOCKBE, CTPOUTEIHCTBO KOMITJIEKCA 10 TIepepadoTKe
OTXO0A0B B Tomckoi O6HaCTI/I, PCHOBAIMIO TMMAPKOBBIX 30H M PACUUCTKY BOAOCMOB B
Kamuaunarpaackoit  obmactu. OOmuraniui — 9TO  MHCTPYMEHT  (DHMHAHCHUPOBAHHS
JOATOCPOYHBIX MTPOEKTOB U 0OBEKTOB HHPPACTPYKTYPHI.

[Iporpamma JOATOCPOUYHBIX COEPEKEHMM 3aJlyMaHa KakK MPOEKT, MO3BOJISIONINN TpaXkaaHam
HAKOIIMTh HAa NCHCUIO WJIM CBOU JOJITOCPOYHBIC LECIHU, U NPCAYyCMATPHUBACT IOCYJapCTBCHHOC
coMHAHCUPOBAHME W HAJIOTOBBIE JIbIrOTHL. brarogaps ToMy, YTO JAEHBIM OCTAlOTCA B
0aHKOBCKOH CHCTEME, UX MOXXHO HAaIpaBIATh HA (PMHAHCUPOBAHUE MPOEKTOB, HEOOXOIUMBIX
Hallel 5KOHOMHUKE.

Becenoran digital-skonomuct PaBuns AXTAMOB

https://realnoevremya.ru/articles/361184-glavnoe-chto-inflyaciya-budet-snizhatsya-a-vmeste-
s-ney-i-klyuchevaya-stavka

HUA «KpacHosipck», 14.10.2025, C6ep: nonynsipHOCMb npo2paMmmbl
dos12ocpoYHbIx cbepexxeHuli 8 Cubupu ebipocna e 3,3 pa3a 3a 200

Gonbwe 230 mbicsy 002080p08 3aK/Io4UIU )Xumesu pe2uoHo8 rpucymcmeus
Cubupckoezo baHka Cbepa 8 pamkax ripozpamMmbl 005120CpOoYHbIX cbepexenud (IM4C)
8 rnepsbie 0essimpb mecsues 2025 200a. Imo 8 3,3 pasa bosbwe, Yem 3a aHano2u4HbIl
rnepuod npowrio2o eoda, Kozda rnpozspamma cmapmosana 6 Poccuu, npusodsm
OaHHble aHanumuku Cbepa.

AxtuBHee npyrux ywactHukamu I[IJIC B aTOoM romy craHoBsarca xutenu KemepoBckoit
obnacty, a Taxke KpacHosipckoro u Anraiickoro kpaés. Beicokue TeMIIbl, BbIIIE CPEAHETO 1O
Cubupu, Habmogatorcst Takke B OMckoi obiactu u Xakacuu. B 1enom poct mHTEpeca K
nporpamMe B Cubupu cocTaBistoT oT 2,2 10 4 pas.

B niepBbIe 1€BATH MecALEB rojla CHOMPSKU BHECIH B IpOrpaMMy nouTu 4 Miapn pyosneit. U eme
3assBuiH K niepeBoy B [1JIC 10 mapa pyO:eit 3a cueT cpeicTB HaKOMMUTEIbHON TIEHCUU. DTH
JeHbTH (POPMUPOBAIUCH U3 OTYUCICHUHN paboTOAaTeNeH, HO HOBBIC TIOCTYTUICHUSI OCTAHOBHIIN
emé B 2014 roxy. Teneps, O6maromaps I1J1C, nmosiBuiIach BO3MOKHOCTh «Pa3MOPO3HUTHY ITH
HAKOIIJICHUS.

«[IporpaMma 1ONTOCPOUHBIX COEpEKEHMI aKTyalbHa B JIIOOOM BO3pacTe — OHA MO3BOJISIET
3apaHee c(opMHUPOBaTh (PUHAHCOBYIO MOAYIIKY 0€30MacHOCTH, JHOO MONYyYUTh NPUOABKY K
IICHCHUH, KOT/Ia OHA YK€ He 3a ropaMu. Mpl OiarogapuM CHOMPSIKOB 32 aKTHBHOE Y4acTHE B
nporpaMmme», - OTMeTuI npeacenatens Cudbupckoro 6anka Coepa Jmutpuit CoHies.

Cratp ywyactHukoM [IJIC MOXHO, 3aKJIIOYMB JOTOBOP C HEroCyJIapCTBEHHBIM MEHCUOHHBIM
donnom, Hanpumep — CoepHIID. C 1 oktsa6pst ohopmuts norosop I1JIC crano eme npoie —
TeTephb 3TO MOXKHO clieJlaTh OHJIAH depe3 noptai «l ocycmyrn». Coepexenus: GopMupyroTcs
3a CUeT psAla KOMIIOHEHTOB: COOCTBEHHBIX CpPEICTB, CO(QMHAHCHUPOBAHUS OT TOCYJapCTBa
(makcumyM 36 ThIC. P B TO7 B TeueHue mepBbix 10 jeT ydacTusi B mporpamme), 10xoia OT
HWHBCCTHUPOBAHUA c6epe>1<eHHi/'1, HaJIOTOBOTO BbIUCTAa Ha JIMYHBIC B3HOCBI, CPCACTB
HAKOIUTEJIbHON NIEHCUHU.

VY4acTHUK MPOrpaMMBbl caM BBIOMPAET, KaK OH MOJYYHT JI€HBI'UM CO CBOETO cyera. MIX MOXXHO
OyJeT NoJy4YuTh B IOJIHOM 00BeMe dyepes 15 sieT ¢ Havasna JeiicTBHs JOroBopa, TMO00 Ha3HAYUTh
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ce0Oe exxeMecsIuHbIe BBIIIATHI Ha CPOK OT 5 JIeT — uepe3 15 net, 1100 mpu JOCTHKEHUH 55 net
JUis JKeHIuH, 60 et 11 My>xurH. CyMMa BBIIIJIATHI B 3TOM ciydae OyJeT MHAEKCUPOBAThCS
exeromHo. COepexxeHUST MOXHO 3a0paTh IIEIMKOM B JIFOOOH MOMEHT TpU OCOOBIX
oOcTosiTenbeTBax. Celyac K TAKOBBIM OTHECEHBI MOTEPS KOPMMIbLIA WM JOPOrOCTOsIIEe
neyeHne. CrnuCOK OCOOBIX KM3HEHHBIX CHUTYallMii MOXXET OBITh PACIIMPEH IO PELICHHIO
npaBuTenbcTBa PO.

JIndHbIe B3HOCHI M MHBECTUITMOHHBIHN JI0XO/ Ha HUX IO IOTOBOPY JIOJITOCPOUYHBIX cOepekeHU
3alIUIIEHbl ATEHTCTBOM IO CTPAaXOBaHUIO BKJIaAoB Ha cymmy 1o 2,8 miuH P. Cpexacrsa
HaKOHHTeHLHOﬁ IICHCHUH, HepeBeI[eHHLIe B HporpaMMy, BCs CyMMa FOCHO,Z[I[CP)KKI/I " 10xo4 OoT
WX HMHBECTUPOBAHUS 3aIUIIECHBI OTACIBHO B MIOJTHOM 00BEME.

https://24rus.ru/news/finance/236001.html

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNnIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

Bedomocmu, 14.10.2025, B3b.P® pacckazan o d4oxo0ax om
pa3mMeuw,eHust MeHCUOHHbIX HaKomnaeHul

o umoeam dessimu mecsuyes 2025 2. 0oxo0bl om pasmeweHuss BO6.P®
MMEHCUOHHbIX HaKorneHul gpaxdaH cocmasunu 329,9 mnpd py6. no pacwupeHHoMy
nopmapesnto u 6,17 mnpd pyb. rno nopmaepesito 20cydapcmeeHHbIX UeHHbIx bymaz. O6
amom coobuwun «Bedomocmsamy» npedcmasumerib 20CKopriopayuu.

Hoxonnocts BOB.P® Haxoautcst Ha pekopiHOM ypoBHeE. [loka3arens B r010BOM BbIpaKE€HUU
noctur 18,73% mo pacmmpennomy noprdento u 17,53% mo moptdento rocyaapcTBEeHHBIX
Oymar.

Ypasnsromuid 1upeKTop 070Ka ynpaBiIeHUs MEHCUOHHBIMU HAKOTUICHUSIMHA TOCKOPIIOPALIAN
Anekcanap IlomoB oTMeTH, 4YTO pe3yJbTaT IO JOXOAHOCTH 3HAYUTEIHHO TIPEBBICHII
UHQISIMIO 32 AeBATh MecsiteB 2025 T. 1 Ha TOITOCPOYHON qUCTaHINHU B TIsTh, 10 1 15 net. [To
€ro CJoBaM, JOXOJ MO TOpT(]ensM HAKOIJIEHHH B OCHOBHOM OOCCHEYMJIA KYyNMOHHBIC H
MPOIEHTHBIE TUIATEXKH, BKJIA] TAK)KE BHECIIA TIOJIOKUTEIIbHAS TIEPEOIICHKA TI0 OOIUTaAIHSIM.

Pacmmpennsiii noptdens BOB.PO 3a neBsate mecsieB npeBbicui 2,65 TpiH py0. CoBOKyITHBIE
aKTHUBBI B IOpT(ese rocoOymar o UToraMm Tpex KBapTajaoB cocTaBuwin 52,45 mipz pyo.

14 mionss B8 BOB.P® coobmianu, uro 3a mepoe mosyrogue 2025 r. 70X0A OT pa3MEIICHHS
NIEHCHOHHBIX HaKOIUIEHUH IpakaH nmpeBbicui 215,8 Miapy py0. 1o pacmupeHHOMY MOPTQEIto
u 4,1 mupa py6. mo moprdemo rocOymar. OO0beM aKTUBOB PACIIMPEHHOTO MOPTQEs
TOCKOPTIOpAIINH 32 YKa3aHHBIN TIEpUO/I MTOIHSIICS BBIIIE 2,6 TPIH pyoO.

https://www.vedomosti.ru/investments/news/2025/10/14/1146728-vebrf-o-dohodah
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KommepcaHnmb, 14.10.2025, [leHCUOHHbIe HaKOMIEHUSI «MOJTYYHO8»
mo2ym npuHecmu 6osee 330 mnpd py6b. doxoda

Mo umoeam Oesssmu wmecsues 2025 200a UHBECMUUUOHHbLIU 0O0X00 10
pacwupeHHoMy nopmaesiro NeHCUOHHbIX HaKomnneHul, Haxodsuwuxcs 8 CoyuarbHOM
¢oHOe Poccuu, docmue 329,9 mnpd py6. O6 amom coobuwuna 2ocydapcmeeHHasi
ynpasnsowas komrnaHus BOB.P®. Okorno 6,2 mnpod py6. cocmasun uHeecmaooxod 3a
omyemmHbIlt nepuod no nopmebesnio 2ocbymae. CoenacHo OaHHbiM B3ba, Ha 30
ceHmsbps 2025 2o0a cmouMoOCmb 4YUCMbIX aKmueo8 pacliUupeHHO20 ropmaerss
cocmaernsna 2,65 mpnH py6., nopmabensa eocbymaz — 52,5 mnpd py6.

JIOXOAHOCTh 1O pacHIMpeHHOMY MopTdento 3a 1eBATh MecsueB 2025 rona gocturna 18,7%
TOJIOBBIX, 1O MopTdento rocoymar — 17,5% romoBeix. ITo Oosiee YeM BABOE BHIIIE TOOBOM
UHQIALUN B ceHTAOpe, KoTopas, mo AaHHbIM Poccrara, cocraBuna okono 8%. Ilo cioBam
YOPaBISIOLIEr0 AUPEKTOpa OJIoKa yNpaBieHUs NEHCHUOHHBIMU HakoruieHusmu BOB.PO
Anexcannpa IlonoBa, noxon mo mopr¢ensM HAaKOIUIEHHH B OCHOBHOM ObUl oOecreyeH
KyHNOHHBIMU M IPOLIEHTHBIMH IUIaTEXaMH, CBOM BKJIaJ] BHECJIA U MTOJIOKUTEIbHAS IEPEOIICHKA
no obauranusm. [1o uroram Tpex KBapTanoB MOJHAS JOXOJIHOCTh HH/EKCA FOCYIapCTBEHHBIX
obmuraruit RGBITR cocraBuna 16,3%, a koHCEpBATUBHBIN MHACKC IEHCUOHHBIX HAKOTUICHUI
nokasaiu poct Ha 19,2%.

JanpHelmas cuTyalus Ha pbIHKE, a TAK)KE PE3yJIbTaThl YIIPABICHUS HAKOIJICHUSIMH OyAyT BO
MHOT'OM 3aBHCETh OT noiuTuku banka Poccun. Ananutukn « BUM MuBectuiumy B 0a30BOM
CIIEHAPUU OXHUAAIOT COXPAHCHHS KIIIOYEBOM CTaBKM Ha ypoBHE 17% 10 mepBOro-BTOPOTO
kBapTana 2026 roaa, a K KOHIly T0/la OHa MOXeT ObITh cHIkeHa 10 12%. [Ipu peanmzanuu
TAKOr0 CIICHapUs HOBOTO BHUTKAa POCTa KOTHPOBOK HAa JOJTOBOM PBIHKE CTOUT OKHMJATh HE
paHee Hayasa cineayrouiero rojga. Ecim perynsarop noiaer Ha NOHM)KEHHE CTaBKH /10 KOHLA
2025 rona, pocT CTOMMOCTH OOJIUTalMii MOKET BO30OHOBUTHCS B Onmokaiiinee Bpems. [Ipuuem
CHIDKEHUE KIIFOUEBOW CTaBKH 110 14%, Kak CUMTAIOT yYaCTHUKH PbIHKA, OTKPOET OPOrY IS
HOBOTO PAJIJIU, OJTHAKO TAKOE PAa3BUTHE COOBITHIA BBITIISIUT IMOKA U3IHUIIHE ONITUMUACTUYHBIM.

https://www.kommersant.ru/doc/8119946

lNapnamenmckass e2aszema, 14.10.2025, Komumem [ ocOymbl
noddepxan npoekm 6r00xema CouygoHOa Poccuu

Komumem [ocdymbl no 6r0xemy u Harnoz2am Ha 3acedaHuu 14 okmsbps
pekomeHdosarsn HUXHel naname napsameHma rfpuHaImb 8 repeoM YmeHuUU fMpPoeKm
brodxema ®oHOa couyuasnibHo20 U MEHCUOHHO20 cmpaxosaHusi Ha 2026 200 u
rnnaHoesbilt nepuod 2027-2028 2odos.

Bromker ¢porna va 2026 rox chopmupoBaiu o goxoaam B cymme 19,086 Tprirona pyoOei
U 1o pacxojnam B cymme 18,748 Tpuiunona pyOnei. B Tom uucne GromxeT 00s3aTeNbHOIO
neracnoHHoro crpaxosanus (OIIC) cocraBur 12,327 tprwumona py0iiei, a Ha o0s3aTebHOE
couunanpHoe ctpaxoBanue (OCC) Boaemr 1,414 tpusuinona pyomeil.

B "actu 00s3aTeIpHOTO COIMATBHOTO CTPAXOBAHUS OT HECUACTHBIX CIIydaeB HA IIPOU3BOJICTBE
u npodeccuonanbupix 3aboneBanuit (HC) - 319 munnmappoB pyOneil, nepemaHHble
nogHoMouus - 4,929 TpuwinmmoHa pyOiniei, a 1Mo HAaKOMUTENBbHOW YacTH OMOJDKeTa CymMMma
coctaBut 95,4 Musnapaa pyonei.
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Bromxer donna Ha 2027 rox copmupoBanu no goxonam B cymme 19,968 tpunnmona pyoneit
1 110 pacxoaam B cymme 19,741 tpunnmona py6:eit, Ha 2028 rop - mo moxoaam B cymme 21,178
TpUJUIMOHA pyOJei u mo pacxoaam B cymme 20,856 TpuiutnoHa pyOiei.

Nunekcanuto crpaxoBoi neHcuu ¢ 1 suBaps 2026 roga ycTaHOBUIIM HAa YpOBHE 7,6 IPOIIEHTA,
WHJICKCAIINIO COIMANbHOM meHcuu - ¢ 1 ampens Ha 6,8 mpouenta. C 2026 roga B OromkeTe
dboHaa MpeaycMOTpeIn pacxoabl Ha GUHAHCOBOE oOecredeHue npoesaa ydactHukoB CBO k
MECTY TMPOXOXKICHHS CAHATOPHO-KYPOPTHOTO JICUCHHsS, MEIUIIMHCKOW peadmiuTanuu B
peadMIMTAIIMOHHBIX IIEHTPax (OHIAa K 00PATHO, a TAK)KE TPAHCTIOPTHBIE PACXOIbI.

https://www.pnp.ru/economics/komitet-gosdumy-podderzhal-proekt-byudzheta-socfonda-
rossii.html

PUA Hoeocmu, 14.10.2025, 6rodxemHbili komumem [ocOymbli
noddepxan npoekm 6ro00xema CouyghoHOa Poccuu Ha 2026-2028 22

Lymckul komumem no 6rodxemy U HaroeaM 680 BMOPHUK pPeKomMeHoosarsl
[ocOyme npuHAMb 6 nNepeoM 4YmeHUU 3akoHorpoekm o b6rdxeme @oHOa
MEHCUOHHO20 U coyuaribHo20 cmpaxoeaHusi Poccutickod ®edepauyuu (CougpoHOa
Poccuu) Ha 2026 200 u Ha nnaHosbIl nepuod 2027 u 2028 2odos, coobwunu PUA
Hosocmu e komumeme.

Ha paccmotpenue [lyMbl ero miaHupyeTcst BBIHECTH 22 OKTAOpS.

JloxymeHT BHeceH npaBuTenscTBoM PD B pamkax OromxeTHOro nakera. OH mpeaycMaTpuBaeT
yTBepkAeHue OromkeTa ¢honaa Ha 2026 rog mo goxonam B cymme 19,086 Tpuminona pyounei
(8,1% x BBII), mo pacxonam - 18,748 tpunnuona (8% k BBII).

Hoxonsr Corndonaa nHa 2027 ron 3amiaaHupoBaHbl Ha ypoBHe 19,976 Tpumnmona pyo6ueid,
pacxoasl - 19,741 tpuinmona, a Ha 2028 rox - 21,178 tpuwmwinona u 20,856 TpuinnoHa
COOTBETCTBEHHO.

Takum o6pazom, OroKeT HOHIA HA TPEXJIETHUN Mepro]] chOpMUPOBaH ¢ poduuTom B 338
MUUTHAP0B pyOieit B 2026 roxy, 235 mummmapaoB B 2027 roxy u 322 mumumapaa B 2028
rofy.

CornacHO TOSICHUTEJIBHOM 3amuCcKe K 3aKOHOMPOEKTy, B 2026 roay CTpaxoBble MEHCUHU U
(UKCHpPOBaHHBIEC BBIILIATHI K HUM OyayT MPOMHIEKCUPOBAHbI BbIllle HHGIAIMU. B rmianoBoM
nepuone 2027-2028 romoB MHIEKCAIUS CTPaXOBBIX TMEHCHH Takke OyIeT OCYyIIeCTBIATHCS
BBIIIIE YPOBHS MHDIAIMH, OTMEYAETCS B HEH.

OO6mas cymMMa MexXOIOKETHBIX TpaHchepToB M3 (emepanpHoro Oromkera B 2026 romy
oromxery Cormdonaa cocraBut 4,692 Tpuinmona pyoOineit (B TOM yHcie Ha 00s3aTelbHOe
nencuonHoe crpaxopanue (OIIC) - 411,2 munnuapaa), B 2027 roay - 4,443 Tpunirona (B ToM
gucie Ha OIIC - 120,6 munnuapna), B 2028 rony - 4,502 Tpumuinona pyOmeil.

bromkeTHble aCCUTHOBAHMS HA BBIIUIATY COLMAJIBHBIX IEHCUW M JPYTUX IEHCHA IO
rOCyJJapCTBEHHOMY TIEHCHOHHOMY OOECIIEUECHHUIO ONpEAETCHbl C YYETOM €KETrOJIHOM
MHJEKCAMK ¢ | anpess Ha MHAEKC pocTa MPOKUTOYHOTO MUHUMYMa ITIEHCHOHEpa.

A pacxonbl Ha OCYUIECTBJICHUE €KEMECSYHBIX JCHEKHBIX BBIILJIAT OTACIBHBIM KaTETOPHIM
rpaxaan (6e3 ydeTa pacxoJI0B Ha TOCYJIapCTBEHHYIO COITMAIBHYIO IOMOIIL B BHAE HaOopa
COLMAIBHBIX YCIIYT), mocoOui, KommeHcanuii ompenenensl B 2026-2028 romax ¢ ydeTroMm
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€XKEeroHON WHJIeKkcanuu ¢ 1 ¢eBpalis HAa MPOTHO3HBIM WHACKC MOTPEOUTENHCKUX IIE€H 3a
MPEBITYILIHN TOJI.

TACC, 14.10.2025, Komumem I'/[] o0o6pusn npoekm 6r00xxema PoHOa
coyuasibHO20 U MNeHCUOHHO20 CmpaxoeaHus

Komumem NocOymbi no 6r0dxemy u Harnoz2am pekomeHdosars HUXHeU rnamname
napramMeHma rnpuHsime 8 repeomM YmeHuu rpoekm 6roxema PoHOa coyuasibHO20 U
MeHCUOHHO20 cmpaxoeaHus Ha 2026 200 u rnaHossbil nepuod 2027-2028 2o0os.

Bromxer ¢ponna Ha 2026 rox chopmupoBaH o goxonam B cymme 19,086 tpiH py6ueit (8,1% k
o6bemy BBII) u o pacxogam B cymme 18,748 tpiu pyo6uieii (8% k o6bemy BBII), B Tom uncie
B YacTH, HE CBS3aHHOHW C (hOPMHPOBAHHEM CPEICTB /s (PMHAHCHPOBAHHS HAKOIMHUTEIHLHON
NEHCHUH 110 10X0AaM Ha o0s3arenbHoe neHcuoHHoe ctpaxoBanue (OIIC) - 12,327 tpaH pyOnei,
Ha oOs3arenpbHOe couuanbHoe crpaxoBanue (OCC) - 1,414 tpnH pyOneit, B wactu
0053aTEIFHOTO COIMAIFHOTO CTPAaXOBAaHUS OT HECYACTHBIX CIIy4aeB Ha IPOW3BOJACTBE H
npodeccronanbHbIx 3a06oneBanuii (HC) - 319 mupn pyOnei, nepenannblie nonHomouus - 4,929
TpIH pyOIIeH, 0 HAKOMUTEIBHOM YacTu OroKeTa - 95,4 Mipa pyOuei.

bromxer ¢onna Ha 2027 rox chopmMupoBaH mo aoxonaam B cymme 19,968 tpau pyOueit u no
pacxomgam B cymme 19,741 tpiu pyOneit, ma 2028 rox - mo goxomam B cymme 21,178 tpiH
py0:eit u mo pacxoaam B cymme 20,856 TpiaH pyOmeil.

OO0mass cymma MeXOIDKETHBIX TpaHchepToB m3 (denepanbHOro OrOKeTa COOTBETCTBYET
o0beMaM CpeCTB, IPEAYCMOTPEHHBIX B 3aKOHOIIPOEKTE O (eepanbHOM OropkeTe Ha 2026 rof
U Ha raHoBbli nepuon 2027 u 2028 rogos u cocrasinsier B 2026 roxy 4,692 tpnH pyOneil, B
2027 romy - 4,443 tpnH py6Oneii, B 2028 roxy - 4,502 TpiH pyOne.

bromkeTrom donma npenycmarpuBaetcs ¢ 1 saBaps 2026 roga yCTaHOBICHHE CTOMMOCTH
OJIHOTO MIEHCUOHHOTO0 KoddduiineHTa B pazmepe, paBHOM 156 pyOisim 76 komeiikam, u pazmepa
(PMKCHUPOBAHHOM BBITUIATHI K CTPAXOBOM MEHCHUU MO CTapoCTH, paBHOro 9 584 pyOisam 69
KOIeWKaM, 4YTO COOTBETCTBYeT KO3(p(UIMEHTY WHAeKcanmuu 7,6 mporeHTta. MHaekcamus
CTpaxoBOM NeHcuu npeaycmarpuBaetcs ¢ 1 ssuaps 2026 r. Ha 7,6%, nHaEKCcalMs COLUATBHON
neHcuu - ¢ 1 anpens Ha 6,8%. C 2026 rona B Grokere GoHIAa MPEAYyCMOTPEHBI PACXO/Ibl Ha
¢duHaHCcOBOe obecrieueHune mpoesna ydacTHUKOB CBO k MecTy MpOXOXICHHUS CAaHATOPHO-
KypPOPTHOTO JICYEHUSI, MEIULIUHCKON peaduianTanuy B peaOuINTallMOHHBIX LEHTpax (poHaa u
o0paTHO, a TaKKe TPAaHCIOPTHBIC pPACXOJbl, PACXOIbl HA TPOXKHBAHHE U MHUTAHUE
COIPOBOXKAAIOIINX UX JIUII, €ciik yyacTHUKaM CBO ycTaHOBJIEHAa HHBATMIHOCTD | rpynmnbl uiau
HYKJJa€MOCTb B COTPOBOXKICHUH 00YCIIOBIEHA METUITUHCKAUMHU TTOKa3aHUSMHU.

https://tass.ru/ekonomika/25337197
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TACC, 14.10.2025, B I'[] eHecym 3akoHonpoekm o6 ydeoeHuu
coyuasibHbIX NNeHcul

pynna denymamos 6o anaee ¢ npedcedamenem napmuu «Crpasednusas
Poccus - 3a npaedy» Cepzeem MupoHoebiM eHecem Ha paccmompeHue [0cOymbi
3aKOHOMPOEKM O O0B8YXKPamHOM y8EeJ/ludEeHUU coyuaribHbIX rneHcul. Tekcm
3aKoHoripoekma ecmb 8 pacrniopsixeHuu TACC.

N3menenns npeajaracTcsa BHCCTHU B 3aKOH «0O TroCcy1apCTBEHHOM IICHCHOHHOM obeclieyeHnu B
Poccuiickoit denepanum», NperycMOTPEB YBEIMYEHHE B JIBa pa3a COIMANBHBIX TIEHCHH
HETPYAOCHOCOOHBIX TPAXKIAH.

Tak, nns my»uus 70 s1eT v )keHIIMH 65 net, nHBanua0B Il rpyniel, AeTei, HoTepsABIINX OJHOTO
U3 POJUTENCH MpesiaraeTcsl yBeIMuuTh pa3mep nencuu ¢ 5 034 pyoneit no 10 068 pyOneit, mist
WHBAIHUIIOB C JeTcTBa | rpynmbl u gered-uHBanmuaoB - ¢ 12 082 go 24 164 pyOneit, mis
WUHBAIUIOB | Tpymmbl, HHBAMMAOB ¢ neTcTBa Il Tpymmel, a Takxke OeTel, MOTePSBIIMX 000MX
poauTteneii - ¢ 10 068 mo 20 137 py06aeit, ans uaBanuaos I rpynmst - ¢ 4 279 no 8 558 pyOneii.

[To muenuto MupoHoBa, peAsIoKeHHas MHUIMATHBA HallpaBJIeHa B TOM YHCIIE Ha MOAJIEPKKY
YYaCTHHMKOB CIEILIMaIbHONM BOEHHOM omneparuu. «IloBbllieHHe COIMAIbHON NEHCUU YKPEIUT
NPaBOBYIO W (PUHAHCOBYIO OCHOBY ISl NAJBHEHIIErO YBEIMUYCHHS CHEIMaIbHBIX BBIMJIAT
BeTepaHaM u yuyactHukam CBOy, - ckaszan nenmyrat TACC.

https://tass.ru/obschestvo/25334941

PUA Hoeocmu, 15.10.2025, B 2ocOyme paccka3asiu 06 uaMeHeHusix
Osisi neHcuoHepoe 8 P® Ao koHya 2025 2o00a

B Poccuu 0o koHuya 2025 2o0a neHCUoHepo8 XOym HECKOIbKO OWymuMbIX
U3MEeHeHuUl, 8 4YacmHocmu, rosbiueHue rneHcul Onsi mex, y Ko20 U3MEeHUMCcs
MeHCUOHHbIU cmamyc 8 C853U C XU3HeHHbIMU obcmosimesiscmeam, coobwun PUA
Hosocmu dennymam Nocdymbi Anekcel NosbipuH ("EduHasi Poccus”).

"Ilo koHua 2025 roaa neHcHuOHEpOB B Poccuu KOyT HECKOJBKO OIIYTUMBIX MU3MEHEHUM, O
KOTOPBIX o(uinanbHo 00BSIBIIN B TpaBuTENbCcTBE M CorpanbHoM Gouae Poccun . B okta6pe
BCTYNWJIO B CUJTY ITOBBIILIEHUE BOCHHBIX M CHJIOBBIX IICHCHH - UX pa3Mep BBIPOC Ha 7,6 poLieHTa
BCJE/ 32 YBEIMYEHHUEM JIEHEKHOTO JOBOJIBCTBHS JCHCTBYIOIIMX BOCHHOCTYXAIIUX. IJTO
pEILIEHNE KacaeTcs He TOJNBKO apMuH, HO U coTpyaHukoB MB/I, PocrBapauun, ®CHUH u npyrux
CUJIOBBIX CTPYKTYp. llepepacuér npousBe€H aBTOMaTHUECKH, U YKE OKTAOPHCKUE BBIILIATHI
HOCTYTAIOT C y4€TOM HOBOTO Ko3(¢urrenra", - ckazan ['oBbIpUH.

OH OTMETHII, YTO MOMHMO OOUIMX MHAEKCANWH, A0 KOHIA TOja TOBIIIEHHE TOIyYaT U Te, Y
KOTO M3MEHUTCS] IEHCUOHHBIN CTaTyC B CBSA3M C KU3HEHHBIMHU 00CTOSITEIbCTBAMU, HAIIPUMED,
npu noctmkeHnu 80-ieTHET0 Bo3pacTa pasMep (UKCHPOBAHHON BBHIUIATHI K CTPAaXOBOU
NEHCHUU YBEIMYMBAETCS BABOE. JTO MOBBIILIEHHUE, 10 €T0 CIOBaM, IPOBOJUTCS aBTOMATHUYECKH,
U TIepepacy€T OTPa)KaeTcs y’Ke B CIIEAYIOIIEH BbIIIaTe.

"AHaJIOTUYHO, JUISl Tpa)KJaaH, KOTOPHIM BIEPBBIE YCTAHOBJIEHA MHBAJIMIHOCTb, HA3HAYAETCA
COOTBETCTBYIOIIUI BUJI IEHCUH - TI0 MHBAJIMIHOCTH, a TAaK)Ke 00aBIsIeTCsl Ha0aBKa Ha yXOJ]
pu NepBoii rpynme", - 100aBUI MOTUTHUK.
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'OBBIpHH Takke YTOYHWII, YTO JAJs paOdOTAONIMX MEHCHOHEPOB BAXKHBIM OCTAETCS MOMEHT
MIpEeKpaIieHus TPYA0BOM AeATEILHOCTH: KaK TOJIbKO ComnranbHbINA (DOH/I MTOTyYaeT CBEJCHUS O
TOM, YTO YEJIOBEK YBOJWICS, €r0 IMEHCHS HHACKCUPYETCS C Y4ETOM BCEX MPOITYLIEHHBIX
MOBBIIIECHNUM, HAKOMUBIIMXCS C Hayaja Tojla, YTO MO3BOJISIET MEHCUOHEPY HAdaTh MOJyYaThb
MOBBIIICHHYIO TIEHCHUIO C YUETOM BCEX HAKOIUICHHBIX MHACKCALUNA, KOTOPbIE HE MPUMEHSIINCH
B MIEPHO]T €0 TPYIOBOM JEATEIBHOCTH.

"Kpome TOro, coxpaHseTrcsi MEXaHW3M COLMAIbHOM JOIUIAThI: €CIM COBOKYNHBIA J10XOA
NICHCHOHEpa, BKJIIOYAas BCE BMJbl BBIIIAT M JIbIOT, OKAa3bIBAETCS HWXKE IPOXKUTOYHOI'O
MUHUMYMa, YCTAHOBJIECHHOTO B KOHKpeTHOM pernone, COP aBromarnuecku AOIIAYMBAET
HEIOCTAIOUIYI0 YacTb. DTOT IepepacdyéT TakKe MOMKET M3MEHUTBhCS 10 KOHLA roja Hpu
M3MEHEHUU CTaTyca, IPyIIbl MHBAJIUIHOCTH UM YPOBHS J0X01a", - CKa3aj MapiIaMeHTapHil.

Kpome peryiaspHbIX HMHIEKCAUUH, IO €ro MHEHHIO, OCTAE€TCAd aKTyaJlbHBIM M BOIPOC
NekabpbCKUX BhIIIAT, U 1o Tpaxuiuu CouuanbHbeld (GOHI 3apaHee MepedHcysieT MEHCHH 3a
SHBAPb TEM, YbH JIaThl BBIIUIAT IPUXOAATCA Ha IIEPBBIE ITHU HOBOIO rOJa.

Kaxk o0bsicaun ['oBBIpHH, 3TO AenaeTcs Ui TOTO, YTOOBI TpaKJaHe MOTIHU MONIYYUTh JCHBIU
JI0 HOBOTOJIHMX Mpa3gHUKOB, U B 2025 roay Takas NMpakTHKa COXPAHUTCA: MEHCHUOHEPHI, Y
KOTOPBIX JlaTa MOJy4eHHs NMEHCHH BbINanaeT Ha 1-9 sHBaps, moiydat e€ B KOHIIE 1eKa0ps, HO
TOYHBIC CPOKH BBITUIAT, KaKk 00b19HO, CDP 00BABHUT B MOCHEAHEN ACKAIE MECSIIA.

"B wmenom, ocraBmuecs Mecsibsl 2025 roma mpoMayT MOJ 3HAKOM YK€ YTBEPKIEHHBIX
WHJEKCAIIMA ¥ KOPPEKTUPOBOK. HOBBIX pElIeHWl O BHEIUIAHOBOM IIOBBIIIICHUH ITOKAa HE
MPUHUMAJIOCh, HO BCE MPEAYCMOTPEHHBIC paHee Mephl oOecreyaT OIIyTHMOE yBEITHYCHUE
JIOXOJOB J1J1s1 OOJIBIITMHCTBA MIEHCUOHEPOB CTPaHbI", - TIOIBITOKUII JACTIYTaT.

TACC, 15.10.2025, B '] ebicmynusiu 3a OOCPOYHYIO MEHCUro Osisi
MHO200emHbIX OMy08-00UHOYEK

MHo200emHbie omubi-OOUHOYKU 8 [Poccuu OOmKHbI UMemb [1paso Ha
O0OCPOYHbIU 8bIXOO Ha NMEHCUK HapasHe ¢ MHO200eMHbIMU MamepsiMu. Takoe MHeHuUe
ebickaszan TACC enasa komumema [ocdymbl no mpydy, counonumuke u oenam
gemepaHos Slpocnae Hurnoe rno criyyaro ommedyaemoz2o 19 okmsbpsi 8 Poccuu [Hs
omuya.

JlemyTaT HAIIOMHWII, YTO JIJIS1 )KEHIITUH, POJIMBIIUX TPEX U OoJiee eTe, NeHCTBYeT JIbrOTHBIN
BO3pacT BbIXoJa Ha neHcuto. [lo cnoBam Hunosa, npemiokeHus: pacIIMpUTh dTy JIIOTY Ha
MHOTOJIETHBIX OTIIOB TOSIBJSIOTCS PETYJSIPHO, HO BBI3BIBAIOT '"HIMOIIMOHAIBHYIO, TOPOM
SIPOCTHYO JUCKYCCHIO".

"KoMIpoMHUCCHBIM BapHaHTOM MOIJIO OblI CTaTh MPEAOCTaBICHHUE IIPpaBa JOCPOYHOTO BBIXOA
Ha MEHCHIO MHOTOJETHBIM OTIIAM, €CIIH 3TO OTLHI-OJMHOYKU. B CHily pa3HBIX >KU3HEHHBIX
00CTOSITENILCTB OTEI] MOXKET BOCIIUTHIBAThH B OAMHOYKY TPOUX JETEH, U B 3TOM Cilydae, KOHEUHO,
He 110 (PaKTy pOKICHHUS, a 10 (PAKTy OTIIOBCTBA OJJHOBPEMEHHO C TEM, YTO OH OTEL-OJUHOYKA,
MOHO OBLTO OBl TAKOE PaCCMOTPETh M MPEUIOKUTh. Ho, KOHEUHO, 711 3TOr0 MOTPEOYIOTCS
JIOTIONTHUTENbHBIE (pUHAHCOBBIE pecypchl”, - ckazan Huios.

CHOpBI HACUCT YpaBHUBAHUA JIbI'OT JJII MHOI'OACTHBIX OTIOB U MaTepeﬁ, I10 CJI0BaM ACITyTara,
CBs3aHbI C UX pa3HbIM BKJIAJOM B IMOABJICHHUC U BOCIIUTAHUC JIeTeH. "Camu JKCHILIHMHBI TOBOPAT:
OJHO ACTIO ACBATH MECCIICB pe6eHKa BBIHOCUTH, ITIOTOM POJHUTH, ITIOTOM €ro BOCIIUTBLIBATH -
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OCHOBHOC 6peM51 Ha XpyrIKI/IX Iieyax KCHIIWHBI. My)K‘-II/IHa, KOHCYHO, HMECCT CaMoOf€
HEIOCPEICTBEHHOE OTHOIICHHE K KOHKPETHOMY PEOCHKY, OTIIOM KOTOPOTO OH SIBJISIETCS, HO
BCE-TaKH 3TO HE CpaBHUMBIE Belu'", - nosiciui1 Huios. B ¢BsA3M ¢ 3TUM, IOAYEPKHYT EMyTaT,
"OIHO3HAYHOT'0 OTHOIIIEHHUS K BBEAECHHUIO JILIOTHI JJIS BCEX MHOT'OJETHEIX OTIIOB HET'.

"Ho uTo Kacaercsi OTIOB, KOTOpPbIE B CHJIYy JKHU3HCHHBIX OOCTOATENBCTB SBISIOTCS
MHOTOJETHBIMHA OTLAMH-OIUHOYKAMH, TO 3[€Ch 5, KOHEYHO, 32 OJHO3HAYHO", - 3AKJIFOYMI
napJIaMEeHTapUi.

https://tass.ru/obschestvo/25344541

PUA Hoeocmu, 15.10.2025, PacKkpbimo, CKOJIbKO MeHCUOHHbLIX
6annoe npuHecem 3apnsama 200 mbicsiy pybneu

PoccusiHe ¢ 3aprinamot e 200 mbicsy pybnel mo2ym paccHumbsigams Ha 8,69
MeHCUOHHbIX barna e 200 0rid ¢hopmuposaHusi bydywed neHcuu, pacckasana PUA
Hoeocmu ceHamop Hamanus KocuxuHa.

"YToOBl MOHATH, CKOJIBKO IEHCHOHHBIX OajUIOB TpaKIaHWHY OyZeT HauyuCIeHO 3a IO,
HE0OXO0IMMO B3SITh CyMMY B3HOCOB, KOTOpas yIjlaueHa KOHKPETHO 3a Bac, u pa3nenuts ee Ha
CYMMY B3HOCOB, KOTOPYIO 3aIUIaTHJI Obl 4EJOBEK C CaMOM BBICOKOI 3apIiiaToi, yMHOKUB €€ Ha
10. Hanpumep, ecnu 3apruiata rpaxaaHuHa coctasiger 200 Teicsu pyOseil, To 3a roa oH
3apaboraet 8,69 6amna", - ckazana KocuxuHa.

CeHaTop HallOMHMJIA, YTO CTPAaXOBas MEHCUS FapaHTUPOBAHHO UHIEKCUPYETCS roCyAapCTBOM
U 3all{IIeHa OT UHQIALMH.

"B 2025 romy CTOMMOCTh OIHOTO IIEHCHOHHOTO Oamra coctaBiser 145,69 pybns, a
¢dbukcrpoBaHHas BhIIIATa yBENIUYEHA U Tenepb paBHa 8907,7 pyOuist. 3To HaNpsAMYIO BIHSIET HA
pasmMep OyayIiei IeHCHH: YeM OOJIBIIE CTaX U YIUIAYCHHBIX CTPAXOBBIX B3HOCOB, TEM OOJIBIIIC
0aJUTOB M BBIIIIE BBHITUIATHI", - T0OOABUIIA TTApIaAMEHTApHL.

https://ria.ru/20251015/zarplata-2048292568.html

TACC, 14.10.2025, BOB6.P® 3a Odeessimb mecsiyee 3apaboman ons
6ydyuwiux neHcuoHepoes cebiwe 335 mnpad pybnel

Loxod om pasmeweHusi BOb.P® neHCUOHHbIX HaKorieHul epaxoaH 3a siHeapb
- ceHMsbpb meKyuweao 200a cocmasur cebiwe 335 mnpd pybned, coobwuna npecc-
criyxba eockopriopayuu.

"Caprte 335 Mapa py0sieit coctaBuiy 40xX0bl OT pasMetienust BOBb. PO nakonnenuii rpaxaan
no uroraM 9 mecsues 2025 roga (329,9 mupa py6uneii mo pacuupeHHomy noptdemnto u 6,17
MiIpa pyOsei mo moptdento rocyaapcTBEHHBIX IEHHBIX Oymar). J[0XOZHOCTh B TOJOBOM
BelpakeHun Jnocturia 18,73% mno pacumpenHomy noptdemto u 17,53% mno moptdento
rocOymar", - TOBOPUTCSI B COOOILIEHUH.

"IToprdenn HAKOMICHUH MPOJEMOHCTPUPOBATIN XOPOIIYIO 3alIUTy OT PBIHOYHOTO pHCKa,
pPE3yNBTAT 1O JJOXOJIHOCTH CYIIECTBEHHO MPEBHIMIACT WHOISAIUIO - KaK 110 UTOTaM 9 MecsIleB
2025 rona, Tak U Ha JOJNTOCPOUYHOM auctaHiuu - B 5, 10 u 15 ner. Hakomnenus Oymymmx
NICHCHOHEPOB MpHUpAcTaloT", - CKa3ajl YHOPaBISIIONIMA JUPEKTOp OJIOKa yIpaBICHUS
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NeHCUOHHBIMU HakomieHussMu BOB.PO Anekcanap Ilomnos, cioBa KOTOPOro MpUBOASTCS B
COOOILIEHU Y.

[To ero cioBam, 10xoxa Mo MOpTdensiM HAKOTUICHHI B OCHOBHOM OBLIT 00ECTIEUYeH KYTIOHHBIMU
U TPOLEHTHBIMM IUIaTEKaMH, CBOM BKJIAJ BHECIAa M IOJOXKUTEIbHAs MEPEOlleHKa II0
obOmuranusaM. "CTpyKTypa BIOXKEHHUH 10 OTpacisiM CO3BYYHA CTPATETMYECKHM MPUOPUTETAM
BOba - un¢pactpykrypa, 3KOHOMHUKA FOPOJIOB U ONOPHBIX HACEJIEHHBIX IyHKTOB, ITPOEKTHI
TEXHOJIOTUYECKOT0 JIMJIEPCTBA M PACHIMPEHHUE SKCIOPTHBIX BO3MOXHOCTEH POCCHHMCKUX
npeanpuatuil. KnroueBoe otnmume 2025 roma - JOBOJBHO MPUBJIEKATENbHBIE YCIOBUS 10
JIOJTOCPOYHBIM BBITycKaM obnuramuii ¢exnepanpHoro 3aiima (O®P3) ¢ PUKCHPOBAHHOMA
CTAaBKOM KyIIOHA, II0 UTOraM 9 Mecs1eB Mbl YBEJIIMYMIIH 10JII0 TOCYAaPCTBEHHBIX IIEHHBIX OyMar
npubnusuTensHo Ha 5%", - ckazan [lomnos.

OTtMeuaeTcs, 4YTO TOCYJapCTBEHHas yrpapistomas kommanus BOB.P® paGoraer co
CpeICTBaMU TNEHCHOHHBIX HaKOIUICHWH mopsaka 37 muH kiaueHtoB CouumanbHoro (onaa
Poccun, koTOpble HE MEPEBOAMIM HAKOIJIEHUS B HEroCyJapCTBEHHbIE NEHCHOHHBIE (DOH[BI
(HII®) u ue BBIOMpany nmopTdens rocyAapcTBEHHON YIPaBIIAIONIeH KOMIIAHUN WU TOPThenu
YaCTHBIX yrpasistomux kommnanuii ComuanbHoro ¢ponaa Poccun. Kpome toro, B ynpasienue
BOB.P® Taxxe nepeaaroTcs CpeAcTBa KIMEHTOB HETOCYapCTBEHHBIX IIEHCHOHHBIX (POHIOB U
YIPaBISIOMUX KOMIIAHUH, JTULIEH3UU KOTOPBIX paHee ObLIIM OTO3BaHbl WIIM C/IaHBI.

"Pacimpennsiii moptdens BOB.P® mo uroram 9 mecsieB npeBbicuin 2 654 mupn pyoneit.
COBOKYITHBIE aKTUBHI B TOpTdeIie rocoOymar rmo uToraM Tpex KBapTaJioB cocTaBmim 52,45 Mipy
pyOneit", - oTMedaeTcsi B COOOIIEHUN.

https://tass.ru/ekonomika/25340435

TACC, 14.10.2025, 9kc-e0eHHble HapodHou munuuyuu JIHP mo2ym
oghopMumb 8 MOPYHO NMEHCUIO

SKc-8oeHHocnyxauwue HapodHou munuyuu Jly2aHckol HapodHou Pecriybnuku
U B80€EHHbIe, 3aKmn4uswue KoHmpakm ¢ MuHobopoHbl PO ¢ pespansa 2022 200a,
Mo2ym 0ghopMUMb 8MOPYHO NEHCUK, 8 MOM Yucre 1o uHeanudHocmu. Kak coobwunu
TACC 8 omdeneHuu CoughoHda Poccuu no pecriybrniuke, MakcumarsbHbIlU pa3mep
reHcuu no uHeasiudHocmu - 26,5 meic. pybned.

BTOpaSI IEHCHA JOCTYIIHA BOCHHBIM, JOCTUTITIIMM IICHCUOHHOI'O BO3pacTa U UMCIOIIUM IIPaBO
Ha TOCIICHCHUIO 11O HHBAJIUIHOCTH.

"Pactmupen nepedens yuactHrukoB CBO, nMeronux npaBo Ha BTOPYIo eHcHio. <> Eciu panee
9TOT BU ieHcuu oTaeneHune CormanbHoro ¢ponaa Poccuu mo JIHP Haznavano toneko 6oiiam
n00poBOIBYUECKUX (OPMHUPOBAHMA, a Takke MHUHOOOPOHBI - BOEHHOCITYXKAIUM 10
MOOMJIM3AIUU WM TI0 KOHTPAKTY, - TO TEMEpPh YCTAHOBJICHBI BHITUIATHI TEM, KTO TMPUHUMAI
y4dacTue B 00€BbIX AeHCTBUIX. B cOOTBETCTBUY C N3MEHEHUSIMH B 3aKOHE MTPABO Ha MEHCHIO 110
roco0ecrneyeHnio Noay4Yuiau rpaxnane, kto ¢ 11 mas 2014 roga ciyXuia B BOMHCKHUX
dbopmupoBanusix u opranax JIHP, JIHP, Bkmouas Haponmuyro munmumuio JIHP, rpaxnane,
3aKJIIOYMBIINE KOHTPAKT C OpraHu3alusIMu, COACUCTBY0IUMU Boopy:xeHHsIM critam Poceun,
¢ 24 ¢espans 2022 roga, a Ha TEPPUTOPUAX Y KpauHbI, 3aTIOPOKCKON B XEePCOHCKON o0IacTeit
- ¢ 30 cenTsa0ps 2022 roga", - ckazaHO B COOOIICHUU.
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B opranmuzauum 106aBUIIHM, YTO MOTYYUTH BTOPYIO TIEHCUIO OBIBIINE BOCHHOCITY KAIIIME TAKKe
MOTYT MpH HAJIMYWKA TPYyNIbl HWHBATMAHOCTH. Bbluiata Ha3HadaeTcs pPErHMOHAJIbHBIM
Condonnom B 0e33assBUTEIBHOM MOPSIKE, TO €CTh 0e3 00palieHnuit B KIMEHTCKUE CITY>KObI
opranu3anuu. "['ocymapcTBEHHAs] MEHCUS MO WHBAJIUIHOCTH WHIECKCUPYETCS €XKEroaHo ¢ 1
anpens. B aTom roay ee pasmep cocrasisier s | rpynmsl - 26,5 Tic. py6uelt, st 11 rpynmst
- 22,1 Teic. pyoOnei, mns Il rpynmer - 15,4 teIc. pyOnei”, - cooOmMIN B PErHOHATIHLHOM
Corndonne.

https://tass.ru/obschestvo/25343429

Jlenma.py, 14.10.2025, Poccutickoli Mmosiodexxu Oasiu 8aXKHbIlU cogem
Hac4yem 6ydyuw,el neHcuu

HavyuHamb akmugHO Kornume UHOUBUOYaslbHbIE MEHCUOHHbIE KO3(hUUUEHMbI
(UTIK) 8 Poccuu MOXHO ¢ MOMeHmMa 0oCmUuXXeHUs1 cosepueHHOonemus, pacckasana
npedcedamernb komumema Cosema ®edepauuu o coyuanbHoU nonumuke EneHa
lNepmuHosa. PekomeHOauyuel ¢ MOSI00exXb0 ceHamop rnodesnusiacb 8 pa3aoeope C
«JleHmou.py».

«Xo04y MOAYEPKHYTh, YTO MPU OPUIIMATIEHOM TPYAO0YCTPOUCTBE ATOT MEpHOA padoThl OyneT
BKIIIOYEH B TPYIOBOH CTaX H TIO3BOJIMT MOJOABIM JIIOIASM 3apaboTaTh TIEpBBIC
WHAMBHUIYaIbHbIE MEHCUOHHBIE Kod(duumentsl. OTMedy, YTO CTOMMOCTh | MEHCHOHHOTO
Oaya cocrasnsger 145,69 py6us, a pazmep (UKCUPOBAHHON BBITUIATHI K CTPAXOBOU MEHCUH -
8907,70 pyOnsi», - pacckaszana [lepmunoBa.

Cenatop m00aBuia, 4TO ISl TIOJYYEHHUS COLBBIIUIATHI 10 CTAPOCTH HYXHO OTBEUYATh IABYM
OCHOBHBIM TpeOOBaHUSM: HAKOMHTh MHUHUMAJIbHOE KOJIWYECTBO OAaIOB s BBIXOAA Ha
nencuro - 30 - ¥ UMeTh He MeHee 15 meT cTaxa.

«/ns1 aToro BakHO, uTOOBI pabora Obuta odopmieHa OQPUIMANBLHO: C BBIILUIATON «Oenoi
3apIuIaThD» M PErHCTpaLUeii B CUCTEME 003aTeIbHOTO IEHCHOHHOTO CTPAaXOBaHMs, TO €CTh C
Hammurem CHWJIC. Ecnm y monoapix nrofieil ero emie HeT, HeoOXOIWMO OOpaTHUThCS B
KIUEHTCKYI0 ci1y)0y ConmansHoro ¢honna Poccuu (OpBnii [IOP) mo MecTy KUTETHCTBA UITU
B M®II nna odpopmnenus. PaGorogatens, B cBOO ouepenb, 00s3aH OPOPMHUTH TPYIAOBYIO
KHUXKKY, ¢ 1 sHBaps 2021 rona nis BOEpBbIE TPYIOYCTPOUBLIMXCS - TOJBKO B 3JEKTPOHHOM
Bune. Ilpu »stom nobaBmo, uro TpymoBoit komekc P® permaMeHTHpyeT MpaBo
TpyAOycTpoiicTBa pabOTHHKOB W a0 18 ier, a, cienoBaTenbHO, TAKXKE MPEAOCTABISAET
BO3MOXKHOCTH 3apaboTtka nepBbix UKy, - coobmmia [Tepmunosa.

Enena IlepmunoBa, npeacenarens komutera Coera @enepanuu 1o COUUANBHON MOJIUTHKE:
DT npaBuia MO3BOJAT AEBYIIKAM U MOJOIBIM JIOASAM, KOTOPBIE TOJBKO 3aKOHYMIIN IIKOIY,
yKe ceiyac yCTpOUThCs Ha paboTy ¢ COOIIOACHNEM 3aKOHOIATEIbHBIX HOPM.

Panee xanauzaT 5SKOHOMHUYECKMX HayK, JOIeHT OUHAHCOBOrO YHHMBEpPCUTETa IpHU
npaButenscTBe PO Urops bansinun coodutw, uro B 2026 roxy npu cpeaHei 3apruiate NeHCus
pOCCHSH MPEBBICUT 27 Thicd pyOsieii. OH HATOMHMII O Pac4eTe CTPaxXOBOM MEHCHH 110 CTAPOCTH
- (ukcupoBaHHas BHIIJIATa IUTIOC YMHOXXCHHME YHWCIA HHIUBUAYAJIbHBIX IEHCHOHHBIX
KO2(PUITMEHTOB HA CTOMMOCTH OJTHOTO U3 HUX. B ciexyromem rogy croumocts ogHoro UITK
coctaBuT 156,76 py6is, a pasmep pUKCUPOBaHHOW BHIIIATHI - 9584,69 pyoms.
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https://lenta.ru/news/2025/10/14/rossiyskoy-molodezhi-dali-vazhnyy-sovet-naschet-
buduschey-pensii/

®edepanlipecc, 14.10.2025, 3KoHOMUCM Ha3easn cymMmy
MEeHCUOHHbIX HakoruieHull, 0ocmyrHbix K eOQUHO8PEeMEeHHOU
ebinname e 2027-2028 2o00ax

KaHdudam akoHomu4ecKux Hayk, doueHm QuHaHCOB8020 yHusepcumema npu
npasumersnibcmee P® Wzopb banbiHuH coobwusrn, 4ymo 8 2027 200y MY>XYUHBbI,
docmuawue 60 nem, u XeHWUHbl 8 eo3pacme 55 nem cmoaym nonay4ums
MMEHCUOHHbIE HaKOMIeHuUsi eO0uHo8peMeHHOU ebiramoul, ecriu ux pasMmep He
npesbiwaem 457,35 mbicayu pybnetd. B 2028 200y amom numum ygenu4dumcsi 0o
475,66 mbica4u pybrnied.

«Ecnu neHCHOHHBIX HAaKOIUICHUH MeHblne, yem 457,35 Teic. pyOneit B 2027-m u 475,66 ThiC.
py6uieit B 2028 roay, rpakAaHuHy IoJlaraeTcsi eIMHOBpeMeHHas Bbliuiata. [lnanupyercs, 4ro
Conmanbubiii poun Poccun B 2027 rogy OCYLIECTBUT pPa3OBYIO BbIILUIATy OKoJo 593 Thic.
poccusiHaM, a B 2028 rony - 574 teic. CpenHuil pasmep eJMHOBPEMEHHOW BbIILIATHI B 2027
roxy nocturHet 119,3 Teic. py6ueit, B 2028 roay - 113,5 Thic. pybOineii», - ormeTii banbsiHuH B
Oecene ¢ m3nauuem «l azera.Ruy.

OKOHOMHCT OTMETHUJI, UTO PACYET MPOU3ZBOJUTCS C YUETOM POCTa MPOKUTOYHOTO MUHUMYMaA.
Tak, B 2027 rogy oH coctaBuT 19,7 Teicsiun pyOneit Ha nymry HaceiaeHus U 16,94 Teicauu
pyOneit qiist meHcuonepos, a B 2028-m - 20,49 Teicstaun u 17,62 Thicsau pyOIield COOTBETCTBEHHO.

ITo OLICHKaM EaJ'IBIHI/IHa, CXKCTOJHO OKOJIO 700-800 ThHICSY YETOBEK CMOT'YT BOCIIOJIb30BATbHCA
IMpaBOM Ha MOJYYCHHUEC TAaKWX BBIILIAT U3 CPCACTB IICHCUOHHBIX HaKOHJICHI/IfI, XpaHAIIHUXCA B
HCTroCyJapCTBCHHBIX ITICHCUOHHBIX (I)OH,Z[aX.

OKcHepT YTOUHWI, YTO IpakJaHe UMEIOT BO3MOKHOCTh BBIOpATh OJIMH U3 JABYX BapHUaHTOB -
MNOXXU3HEHHYI0 HAKOIUTEJIbHYIO IMEHCHI0 OO CpPOYHYI0 NMEHCHOHHYIO BhIIIaTy. Pa3oBas
BbIIVIATA BO3MOJKHA, €CIM CyMMa HAKOIUIEHUI MEHbIIE YCTAHOBJIEHHOTO pAacdyeTHOIO
3HaueHus: 457,35 teic. pyouneii B 2027 roxy u 475,66 Thic. pyOneii B 2028-Mm.

Panee «®enepanllpecc» coobman, yto B 2026 roay cpeiHss MEHCHUS NPEBBICUT 27 ThICSY
pyOeii.

https://fedpress.ru/news/77/economy/3406312

360.ru, 14.10.2025, PoccusiHamM noebicsim fneHcuu e Hosibpe-2025.
Koz2o amo kocHemcsi?

IpaxxdaH x0em o4yepedHoe rnosbiweHue neHcul. CoyuarnbHbIl ¢poHO Poccuu ¢
1 Hos16psi nposedem nepepacyem, pacckasan dernymam Anekcel [oebipuH. Kozao
3ampoHym rnepeMeHbl, Ha CKOJ/IbKO 8blpacmem U KakK y3Hamb KO/u4ecmeo
MeHCUOHHbIX 6arnnos, 8bIsiCHUI.

Kto nonyuur Han6asku ¢ 1 HOAOps

80-meTHne
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[Tencuonepsl, nocturmue 80-JIeTHErO0 BO3pacTa B OKTAOpe, MoiaydyaT (UKCHPOBAHHYIO
BBITIATY K cTpaxoBoil meHcuu. C Hauvana 2025 roga ona cocrasiset 8907,70 py6us, a mocie
yaBoeHust gocturaet 17 815,40 pyOus.

NuBanuae! | rpynmst

Ecnu B okTs16pe 2025 rona rpakJaHUH MOJydms | rpynimy MHBaJUMAHOCTH, TO C HOSIOpsSl OH
CMOXKET MPETEH0BaTh Ha YABOCHHYIO BBHIIIATY, TO €CTh Ha 17 815 pyOueit - mo aHaisoruu c
nocturmumu 80 JeT.

JKurenu pernoHoB ¢ paifOHHBIM KO3 PHUIIHeHTOM
Jlng Hux cymma ysenuuuBaercs B 1,15-1,9 pasza.

Kurens ceBepHoro peruona mocie 80 JIeT MOXET MOJIyduTh MpuOaBKy cBbie 10 ThICSY
pyOmeii.

Jlis AeTHBIX PKUMa)xel W paOOTHHUKOB YTOJILHOM NMPOMBIIUIEHHOCTH HepepacueT MPOXOAUT
eXKeKBapTalbHO - B (peBpasie, Mae, aBrycre v HosOpe.

Jlomnata 3aBUCHT OT BPEJHOCTH U MPOJOJDKUTENBHOCTU CIELCTaka. MUHUMAIbHBIN JUIs
MY>KUUH - 25 jer, jid xeHIuH - 20. 3a kaXIplil rox cBepX HOpMBI Hauucisgercs 1% or
CpelHeMecsYHOro 3apaboTka, Ho He 6onee 75-85% oT mpekHero okiana.

B HOs06pe 2025-ro BBIIUIATHI B 3TOW KaTErOpHM BHIPACTYT Ha 2-5% 3a c4eT MpUMEHEHHS
nHpasmronHoro kKodddurmenta 1,076.

Ilepepacuer nemaercs Ha ocHoBaHuu pgaHHbIX EIMMCCO wu  TpynoBOW  KHMXKKH,
JIONOJTHUTEIbHBIE TOKYMEHTBI HE HYKHBI.

Cpennsist mnpubaBKa COCTaBUT OT MOJIYTOPA A0 TPEX THICAY pyOIiei, ToOaBHII AemyTaT.
Ort vero 3aBUCUT HEPUKCUPOBAHHAS YaCTh IIEHCHH
Bce npu6aBku ¢ 1 HOsIOpst KacatoTcst PUKCHPOBAHHOM YacTH.

Pazmep HeUKCHUPOBAaHHON 3aBUCUT OT KOJIMYECTBA HAKOTUICHHBIX OayutoB. Eciu Tpyasimmiicst
CIIC HC BBIIICIT HAa MCHCUIO, TO UX OH MOXKCT HAKOIIUTH 3a IO MAaKCUMYM 10. IL]IH 3TOr0 €ro
oduiagpHas 3aprriaTa J0DKHA coCcTaBIATh 230 ThICSY pyOJIeid B MECII.

B cnyuae BbIXOZa Ha MEHCHIO, KOT/Ia MOKUIJION YelIOBEK MPOJOJIKAeT paboTaTh, eMy MOTYT
HAYUCJIUTh B FOJ] TOJIBKO /10 TpeX OaioB.

Opnun 6amnn pasen 145,7 py6mns.

Kpome Toro, paborarmommm mneHcuoHepaM ¢ Havana 2025 roma HAYUCISIIOT €XETOIHYIO
MHJIEKCAIIMI0 Ha ypoBeHb HMHGsIUMU. PaHee ee monydanw TOJNBKO TpaKAaHE, KOTOpHIE
MOJIHOLIEHHO YIIUTA Ha 3aCTyKEHHBIN OT/BIX.

FI[G MOCMOTPETh KOJIMYCCTBO MMCHCUOHHBIX 0aJIoB

O3HAaKOMUTECS ¢ YUCJIOM HAKOIUIEHHBIX 0ajII0B MOXKHO C IMOMOIIBIO MOpTajia roCyCIIyT. ,Z[J'ISI
9TOrO CJICAYCT:

. 3aliTH B JUYHBIA KaOUHET;
. HaxaTh pazaen «llencumy»;
. CKayaThb CIIPaBKY O COCTOSIHUM WHIWBHIYaJIBHOTO JIMIIEBOTO CUETA.
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Ha nepBoii cTpanuiie T0KyMeHTa, KOTOPbI NPUIET B IMYHbIH KaOMHET B TEUEHUE HECKOJIBKUX
MHUHYT, MO’KHO HAalTH KOJINYECTBO HAKOIICHHBIX OAJIOB.

https://360.ru/tekst/obschestvo/rossijanam-povysjat-pensii-v-nojabre-2025/

InvestFuture, 14.10.2025, Kak npoeepumb HakonumesibHyrH 4Yacmb
neHcuu 4yepe3 Nocycnyau e 2025 200y

lMposepka HakornumerbHOU Yacmu rneHcuu Yepe3 [ocycriyau — 8axHblIl waz
05151 oueHKuU 6ydywux ebiniam. Y3Halme, Kak rnpoeepums C80U NMEHCUOHHbIE cyema
U 4ymo Oenamb, €C/U HaKOMIeHUsI okKa3anucb HedocmamoYHbIMU. B cmambe
paccMompumM, Kak rosy4ums 6bIMUCKY, MOHSIMb C80U MEHCUOHHbIE KOIDUUUEHMbI
U Ymo npeodrnpuHsaImsb 8 criydae cmepmu 00 roslydeHusi neHcuu. lodzomoebmecs K
C80€eMY MeHCUOHHOMY Bydywiemy yxe ce200HS.

[TpoBepuTh CBOM NEHCHOHHBIE CU€Ta — HJAEd OTIMYHAsA: Jydylle 3apaHee OLEHUTb, 4TO
HOJIyYUIIb OT FocyaapcTsa B 55-60 neT. Bapyr u3 HakonuTenbHOM YacTH Aake MPOKUTOUYHOTO
MHUHHMMYyMa He BBIHET, U CTOUT CIIELIHO cOOUpaTh UHBECTIIOPTQEIb?

I'ne uckarp?
['ocycnyru — Ilencun u nocobust — Beinucka u3 auuesoro cuera COP;

locycnyru — Knonka «PaGota u mneHcus», 4ToOBI MOCMOTPETh CTa)X, BBIILIATHI
MEHCUOHHBIE KOA()(DUIIUEHTHI;

C®OP — I'paxnanam.

Ecnu 3akazanu crnpaBKy, HY’KHO MOJOKJaTh OT IMapbl MUHYT 0 CYTOK. 3ateM Ha ['ocycmyrax
nosisutcs PDF-¢aiin u Tabnuyka ¢ JaHHBIMH O CUETE.

[lepBass crpanuna. Crak M BeIMYMHA HMHIUBUAYAIBHOTO TEHCHOHHOTO Ko3(dduuueHra
(myxHbl U1t cTpaxoBoi neHcuu). MIIK — OGambl, KOTOpble KONSATCS 3a CUET CTPAXOBBIX
B3HOCOB U COIIMAJIbHBIX NEPUOJIOB (BOCHHOW CITy>KOBI, YXO/a 32 HHBAJIUAOM U JAPYTUMH).

CrpaxoBas meHcuss = (¢ukcupoBaHHas dacTh + (croumocts WIIK x koiamdecTBo
KO3 PUITEHTOB).

B 2025 rony nencuonnsiit ko3 dunuent = 145,69, puxcuposannas Beiriara = P8 907,70.

Jlanee B JOKyMEHTE IMOKa3bIBAIOT, KaKWE B3HOCHI IUIaTWI padoromatens W ckonmbko MIIK
HAKOMHIIOCH 32 padoTy.

Ecimu pab6ortamu ¢ 2002 mo 2014 roa, yBuAWTE pacyETHBIM MEHCHOHHBIA KamuTal 3a 3TOT
nepuon. CpencTBa CHATh HENb3s, OHU CIyXaT 0a30i Ui OompejesieHus pasMepa Oyayiien
MEHCHH.

[Mocne Tabauuku BuIuM cBoero crpaxoBiunka (HII®D, B KOTOpOM JIeKUT HAKOIUTEIbHAS YaCTh
TIEHCHUN):

CyMMa CTPaxOBBIX B3HOCOB Ha (h)OPMHUPOBAHHME HAKOMUTEILHON YaCTH MMEHCUU;
CyMMa MEHCUOHHBIX HAKOIUICHUH C YYETOM PEe3yJIbTaTOB HHBECTUPOBAHUS.

Cumnraem, kak OyIyT IUIATUTh:
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HakonurensHas neHcus = CymMMa TMCHCUOHHBIX HAKOIUICHUII -~ KOJIMYECTBO MCCILIEB
0’KHMJIaeMOT0 Teproia BeIIIIATHI (ceituac 270).

Ectpy Hroasnc: HAKOIMUTCJIIbHYIO YaCTb INCHCHUHW HA3HAYAKOT, CCJIIM CIKCMCCAYHASA BbIIJIaTa
npesbiiaer 10% Mecs[uHOro MpOKUTOYHOTO MUHMMYyMa uid neHcuonepos (P15 250 B 2025
I‘O,Z[y). B unom CJIy4ac CyYMMY BBIIUIATAT HCJIUKOM, KOT'Jd YCJIOBCK CTAHCT IICHCUOHCPOM.

NHbiMU  ciioBam#, 4YTOOBI TOJNy4YaTh MHUHUMalIbHYI0 mnpubaBky Kk meHcun (P1525),
HAKOIUTENbHAs YaCTh MEHCUHU JoJKHA AocTtuyb P411 750.

OTan4HbIM TOBOJ BCHOMHUTD, Kakue HITMD npruHOCAT BBICOKHI JOXOJ] CBOMM KJIUEHTAM.
qTO JcJiaThb B cnyqae CMepTI/I YCJIOBCKA A0 HOJIy‘{eHI/I}I HCHCI/II/I?

Ecnu yenoBek ymep paHbllie, 4eM Hayal IOJIy4yaTh IEHCHIO, €r0 IEHCHOHHBIE HAKOIUICHUS
MPHUHAJJIC)KAT MPaBONpPeeMHUKaM (OOBIYHO HACIEAHMKAM TIepBOM W BTOpOi ouepenu). B
TeueHue 6 MECSIEB C AaTbl CMEPTH HYKHO:

[Tonats 3asBnenune uepes 'ocycimyru, eciim HaKONMUTEIbHAs YacTh XpaHuwiach B COP;
O6patuthest B HIID, kmueHToOM KOTOPOTo OBLT yCOIIINIT;

[IpenoctaButh cBoum snuHble AaHHble U Homep CHMIIC ymepmiero, mnoaTBEpAWTH
POZCTBEHHBIE OTHOLICHHS C HUM.

ITonmats 3asgBnenue u noxoxaaTh 10 gHEN.

Ecmu CMEPTHL HACTyIIHJIa A0 TOro, KakK YCJIOBCK IIOJIYy4YHJI BCIHO IICHCHUIO, MOXKHO I10JaTbhb
3as4BJICHUC U IIOJIYUYUTH OCTATOK.

Ho ecnu ycranoBuin 0eccpoyHyIO BBIIJIATY HAKOMUTEIBHON NMEHCHH, B CIIy4ae €ro CMEpPTH
Cpe/cTBa NEHCUOHHBIX HAKOIUJICHUH MPABONPEEMHUKAM HE BHITIIAUUBAIOTCA.

https://investfuture.ru/articles/kak-proverit-nakopitelnuyu-chast-pensii-cherez-gosuslugi-v-
2025-godu

KoHkypernm, 14.10.2025, COP 2omoeum o4epelHyro UHOeKcayuro
eblInsiam yxe ¢ Hos16psi. Ko2co mo4YHoO ycmposim cyMMbI?

C Hosibpsi CouyuarnbHbit ¢poHO Poccuu nnaHupyem ygesnu4yume MeHCUOHHbIE
8binnamsl 0nsi psida epaxoaH. Ama uHdekcauus 3ampoHem mex, kmo docmue 80-
JlemHe20 g8o3pacma 8 okmsibpe, a makxe ftodel ¢ UH8aIUOHOCMbIO r1epaoU pyrribl.
Kpome moezo, nosbiweHue kocHemcsi pabomHuUKo8 epax0aHCKoU aguauuu u mex, Kmo
mpyduricsi 8 y205bHOU MPOMbILWIEHHOCMU.

Hns rpaxnan, ormetuBmuX 80-1eTtue, (UKCUpOBaHHAs YacTb CTPaxXOBOM MEHCHH OyneT
yBenudeHa BaBoe. Eciu ¢ Hauana 2025 1. 6a3oBas BeimiaTa coctasisiia 8 907 py0., To mocie
noBbIeHust oHa gocturHer 17 815 py6. K 3Toit cymme Taxke n100aBUTCS KOMIIEHCALUS 32
yxo1 B pazmepe 1 314 pyO.

XKutenu ceBepHBIX PETHOHOB, Onarogapsi palloHHOMY KO3((HUIMEHTY, yKe MOIy4yaroT
HOBBIIICHHBIC BHIILUIATHL. B pesynbrate, exxemecsdHas NpuOaBKa K MEHCHH TSI HUX MOXET
npesbicuTh 10 000 pyo.

CrieunanbHble IOIUIATHI Il IETYUKOB U IIaXTEPOB OyAYT 3aBUCETh OT CHELM(PUKU UX PaOOThI
1 o0111ero cTaka. MUHUMAIIBHBIN CTaX JJIs MOJIYYCHHS TAKUX BBITUIAT COCTABISET 25 JeT s
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MY>XK4MH U 20 JIeT U JKeHIIMH. 33 KaKIbIH TOJ CBepX YCTAaHOBJIEHHOIO MUHUMyMa OyJer
HauucasaThes 1% oT cpenHero 3apaboTka, HO 00I11ast CymMMa JOTIaThl He MpeBbIcUtT 75—-85% ot
npenpaymen 3apmiaarel. Oxwunaercs, 4ro B HosiOpe 2025 1., ¢ ydyeToM HHQIISIHUOHHOTO
koadp¢unmenta 1,076, Boimuiatel yBenuuarcsa Ha 2—5%. Cpennsas npubaska coctaBut ot 1 500
10 3 000 py6.

[lepepacuer meHCUi a1 BCEX YKa3aHHBIX KAaTerOpwii OyneT Mpou3BeeH aBTOMATHYECKH.
Commanbublii ¢ona Oyner wucmonb3oBaTh HHPOpManumio u3 EanHOi rocymapcTBeHHON
MH(GOPMAIIMOHHON CHCTEMbI COIMAIIBHOTO OOECTeueHus] W JaHHbIe TPYAOBBIX KHHUXKEK.
I'paxxnanam He nmoTpedyeTcs NPeJOCTaBIATh HUKAKUX JOTIOTHUTEIBHBIX IOKYMEHTOB.

https://konkurent.ru/article/81419

Konkypenm, 14.10.2025, lleHcusi ebipacmem. Bom kakue crnipaeku
OJ151 9M0O20 HYXHbI

ns moeo, ymobbl cmpaxoeasi rneHcusi o cmapocmu bbina Ha3HayeHa 8
OO/MKHOM pa3smepe, rpu 8bixode Ha 3acrlyXeHHbIl omobiX HeObX00UMO He MmOJsibKO
coomeemcmeogamb mpebyemMomy 8o3pacmy, HO U cobpamb 8eCb nakem
HeobxoOumbix OoKymeHmos. O6 amoM poccusiHaM HaroMHUU crieyuanucmel
CouyuarnbHozo ¢ghoHda Poccuu.

[To cnoBam cotpynnukoB C®OP, uroObl meHcus ObUIa HAa3HAYEHHOM B IOJHOM oObeMe,
HE00X0JMMO cOOpaTh BCETO MATh, HO OUEHb BAKHBIX TOKYMEHTOB. B UX 4MCI0 BXOAAT CIIpaBKa
o0 3aprate 3a mo0bie 60 mecsnes B nepuoa ¢ 2002 r., cpaBka 0 MPOXOXKACHUH BOMHCKOMN
CITyOBbl, TOKYMEHTbI, [TOATBEPKAAIOIINE TPYAOBOM CTaX MO apXUBHBIM JaHHBIM, CIIpaBKa O
nepuoJie yxoaa 3a peOCHKOM WIIM AETbMH B BO3pacTe A0 MOIyTOopa JeT, a TAKXKe JOKYMEHTHI O
PU3HAHUU 3asIBUTEIIS HETPYAOCIIOCOOHBIM.

[Ipr 3TOM rpakiaHaM HYXKHO CJIEAUTh, YTOObI yKa3aHHbBIC HOKYMEHTHI ObUIH O(OPMIICHBI
NPaBUIBHBIM 00pa3oM.

https://konkurent.ru/article/81431

PRIMPRESS, 14.10.2025, llo 15 000 py6neu c¢ 15 okmsb6ps.
lMeHcuoHepam o6bsi6uUIU O pa3oeol ebinsiame

Hosyto pasosyto ebiriiamy cmo2ym [1osly4ums pocculcKue rneHcuoHepenl. Ee
pasmep cocmasum om 15 meicay pybned, u MHO2UM makue OeHbeU Ha4yHym
npuxodums yxe ¢ 15 okmsabps, coobwaem PRIMPRESS.

Peus uper o TexX MOXKMIBIX Tpa)KaaHax, KOTOPBIE JOLIIM O YPOBHsS aojroxurened. Ha
(denepanbHOM YPOBHE TAaKUX MEHCHOHEPOB IMOOLIPSIOT MaTE€pPHAIbHO MOCIE JOCTHKEHUS
Bo3pacta 80 ner. Ecnu 4yenoBek MOMIy4yaeT CTPAXOBYIO IMEHCHIO IO CTApOCTH, TO €My
rapaHTUpoBaHa NprbaBKa Mociie TOro, Kak OyaeT pa3MEHsH JI€BATHII 1ECATOK.

Pasmep mpubaBku KakIbplii TOA MEHsAETCs, HO ceifuac 310 okoino 8900 py6neit. To ecthb
Ha3HayvaeTcs y/ABOCHHAsK (PMKCUPOBAHHAS BBIMJIATA K TICHCHH.

OpnHako Ha ypOBHE MHOTMX POCCHMCKHX PErMOHOB IEHCHOHEPBI M3 4YMCJIA JOJIOXKHUTEIEH
MOTYT IOJIyYUTh M €JMHOBpEMEHHbIE BBIIATHl K roousnero. K npumepy, B JleHnHrpaackoi
obmnactu n Cankt-IlerepOypre HenaBHO Oblia BBeleHa Takas Bbluiata. Ha 90 ser Bcem
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NEHCHOHEpaM BbIAIOT 1O 15 Teicau pyOneid, 95-neTHuil ro0unel npuHOCUT KaxkaoMy 1o 20
THICSTY PyOJIeH, a 25 THICSY HAYUCISAIOT BCEM CTOJIETHUM M JaJiee YXKe KaKIIbIH T'0J1 TaKyIO Ke
CyMMY.

JleHbru OyIyT MEpevHcisiTh B aBTOMAaTHYECKOM PEXHUME, TO €CTh IOJaBaTh 3asBICHHUE HE
HyHO. TeM, KTO oTMeTHN 100UJeH B ceHTIOpe, OOHyC HayHEeT MOCTymaTh Ha KapTy c 15
okTs0ps. Ho ecniu eHbIru HE MPUAYT B CPOK, MOXKHO OyneT oopatutbest B MOII.

https://primpress.ru/article/127309

PRIMPRESS, 14.10.2025, B Hos16pe neHcuu nepec4umarom, 6ydem
dpyeaol pa3mep. [leHcuoHepam o6 bSICHUIIU, KaK 8cé 6ydem

lNeHcuoHepam o0b6bsicHUNU, kak 6ydem ycmpoeH rpouecc repepacdyema
MeHCUOHHbIX 8biriam. [leHcuu MHo2uM epaxkdaHaMm riepecyumarom yxe e Hosibpe. U
C amoz2o mecsya um 6ydem rnpuxodumb HOBbIU pasMep ebiramel, coobuwaem
PRIMPRESS.

Kak pacckazana ropuct Onsra MBakoBa, IEHCHOHEPHI MOYTH BCET/Ia HEAOBOIBHBI pa3MepoOM
CBOCH NICHCHH, HO OYCHB PEIKO IIOHUMAIOT, TOYEMYy HUMEHHO B TAKOM 00HEME UM ITEPEUUCIISIOT
JNeHbru. MHorme oOpamaroTcs 3a MOMOIIBI0 K OPUCTaM, W SKCIEPThI JENAIOT 3alpoc B
NIEHCUOHHBIN oprad. [locie dero BBIACHSETCS, YTO ObLIAa JIOMYyIIEHA OMUOKA CO CTOPOHBI
paboTtonaTens.

OueHb 4YacTo PYKOBOAUTCIIN OpF&HH?.&IIPIfI HAMpasJIAIOT HCHOPABUJIIBHBIC OTYCTBI B
ITencnoHHBIM CI)OHI[, d B HCKOTOPLIX CIIydasAaX JOKYMCHTAIWS MOKET BECTUCH C OIIINOKaMHU.

UtoObI 10OUTHCS TIepepacueTa U CIpaBeUIMBOTO pa3Mepa MEHCUH, HY>KHO OOpPaTUTHCS B CY/I.
W cynel yamie Bcero BCTAlOT HAa CTOPOHY NeHCHOHEpoB. Ecnmu ceifuac OyAer MpHHSITO
MOJIOKUTEIHPHOE pPEIICHHE, TO B HOBOM pa3Mepe INEHCHUs HayHeT NPHUXOIAUTh YK€ CO
CJIETyIOIIEeTO Mecsla.

Hanpumep, onna xeHumHa 1o0unack, 4Too0bl eif nepecuntanu ee 3apadbotku ¢ 1991 mo 1994
rozbl. [IeHCHOHHBIN OpraH HacTauBaJl Ha TOM, YTO B JIOKYMEHTaX He ObUIN yKa3aHbI CTPAXOBbIE
B3HOCHI, HO CyJl HACTOSUI, YTO TMEHCHOHEpPHl HE OOsA3aHbl JOKa3blBaTh (PAKT MX YIIJIATHI.
JloCTaTOYHO CHPABKH O 3apIuiaTe.

https://primpress.ru/article/127307

PRIMPRESS, 14.10.2025, U pabomarwum, u Hepabomarowum.
lMeHcuoHepoe npu3seanu oghopmMumb HOBYH sibcomy ¢ 15 okmsbps

lMeHcuoHepos nipussasiu oghopMumb HOBYH rfibaomy yxe ¢ 15 okmsbps.
lpusimHasi 803MOXHOCMb MOSIBUMCS] Yy 8CEX [OXUIbIX, ¥ Ko2o0 ecmb baHKoBcKasl
kapma. A deHbeu dadym Kak HepabomarowjuMm, mak u pabomarwum epaxoaHam,
coobwaem PRIMPRESS.

Kak pacckazana neHcHMOHHBINM 3kcnepT AHactacus KupeeBa, HOBYIO JIBIOTY INEHCHOHEpaM
OyayT mpenoctaBisTh OaHku. DUHAHCOBBIE YUPEKICHUS PEIIMIIM MPUBJIEYh K ce0e HOBBIX
IIEHCUOHHBIX KIIMEHTOB, U 32 9TO OHU I'OTOBBI IUIATUTH PEaIbHBIC IEHBIU.
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Tak, oIMH U3 CaMBIX KPYMHBIX POCCHUICKHX OaHKOB MOOOEIIaa €AMHOBPEMEHHYIO BBITUIATY
BCEM, KTO HA4YHET TOJIyyaTh CBOIO NEHCHIO Ha KapTy OaHka. Pasmep BBIIUIATHI COCTaBHUT 3
TeICTYM pyOnei. [lng Toro, 4roObl MOMY4YUTH MONOOHBIA (PHHAHCOBBIM OOHYC, HYKHO
o(hopMHTE KapTy ¥ MOJATh 3asBIICHHE HA TIEPEBO IEHCUH 110 HOBBIM PEKBU3UTAM.

«Jlanee moHamoOOUTCS COBEPIINTH MOKYMKY MO KapTe Ha 00y cymmy. M mociie 3Toro yxe
OaHk HauuCIUT OOHYC», — oTMeTHIa Kupeesa.

Kasxap1ii TOXKUITON YeI0BEeK CMOXKET ClIeIaTh ATO yKe B Ommkaiimme aau. M BaxkHO, 9T0 OaHKU
B TaKOM CJIydae HE pa3JeNiaioT NMEHCHOHEPOB Ha paboTaroumux M HepaboTarommx. boHyc
MPEIOCTABIISIOT BceM 0e3 UCKITIOUCHHUS, TOTYEPKHYIa IKCIEPT.

https://primpress.ru/article/127308

Akonozusi Cesepa, 14.10.2025, lNeHcuoHHas na3etika 2025 2o0a: KakK
J1I00u oghopmIisirom ebinsiambl Ha 200bl paHbuUe cocedel

PoccusiHe 6cé 4yawe uHmepecyromcsi 803MOXHOCMbIO 8bIUMU Ha MEeHCUH
paHbWe ycmaHo8/1eHHO20 CcpoKa. [lpuduHbl pasHblie: cocmosiHue 300P0o8bS,
OnumernbHbIU Mpydo8ol cmax, MsXXEénbie ycrosusi mpyda unu yxo0 3a b6rusKumu.
3akoH OelicmeumerbHO rpedycMampueaem uyesnbil pss0 ocHo8aHul, 10 KOmMopbIM
MOXHO oghopMumb 8birsiamsl AOCPOYHO. Pa3bepém, Kmo umeem Ha 3mo rpaeso 8
2025 200y, u Kakue OOKyMeHMbI Hy)XXHO no020mosume.

"IIpaBUTENBCTBO IOCJIEOBATEILHO MOBBIIIAET MUHUMAIbHBIA pa3Mep OIUIaThl TpyAa
TEMIIAMHU, ONEPEeKAOIMMH HHGIIALUIO", - 3asBUJ INpeJiceAaTeNlb NpaBUTENbCTBA Muxani
MumycTuH.

9T0 3HAYUT, YTO BMCCTC C pOCTOM 3apIliaT 1 MeHCcui couaibHas CUCTEMA B LICJIOM CTAaHOBUTCA
yCTOfI‘IHBee, a JOCPOYHBIC BBIIUIATHI - JOCTYITHEC IJIA TCX, KTO I[CflCTBI/ITCJ'IBHO HYXOAacTCs B
HUX.

KT0 MOXKET BBINTH HA MEHCUIO PAHBIIIE

Poccuiickoe MeHCMOHHOE 3aKOHOIATeNbCTBO AAET MPABO HA JTOCPOYHBIM BBIXOJl HECKOJIBKUM
KareropusaM rpaxnad. OCHOBaHHUS Pa3IMYalOTCS 10 XapakTepy paboThl, COCTOSIHHIO 37J0POBBS
U JIMYHBIM O0OCTOSITEILCTBAM.

1. 3a BeICITyTY JIET

Orta Kareropusi OXBaTblBaeT PaOOTHUKOB, Ybsl JIEATEIbHOCTh CBSI3aHA C TOCYJAapPCTBEHHOMN
City)00¥, BOGHHOW MJIM CUJIOBON CTPYKTYPOIl.

K auMm otHOCITCS:

. rOCyJJapCTBEHHBIE CITy:KAalllKE;
. BOCHHOCITY KaIIIHE;

. corpyanuku Pocreapauu, YOCHUH u MB/;
. MOXapHBIE;

. KOCMOHABTHI U JIETUMKH.

Ycnosus
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. loccnyxammue - He MeHee 15 neT ctaka Ha roCyAapCTBEHHOM CITyKOe.

. JlocpouHbli  yXOJA JOMYCKAaeTcs, €clid YBOJbHEHHE CBSI3aHO CO 3I0POBHEM,
peopranuzaiueit noapasiejaeHus Wik JTO0CTUKEHUEM TPEIEIbHOIO BO3pacTa.

BoeHnnrbie u cunoBukH - 20 J€T BBICTYTH, 00 25 s1eT 0011ero craxa npu yBOJIbHEHUH B 45 neT
u Oonee (M3 HUX HEe MeHee 12,5 eT BOGHHOMU CITyKObI).

2. I1o TpynoBOoMy cTaxy

Ecnu yenoBek TpyJuiIcss MHOTO JIET, OH MO>KET O)OPMUTH IIEHCHIO Ha JIBA TOA paHbIle O0IIETo
CpoKa.

. JKeHIMHEI: cTax - He MeHee 37 JIET, BLIXO BO3MOKEH B 58 JIeT.
. My K4uHBI: CTaX - HE MeHee 42 JieT, BBIX0 BO3MOKEH B 63 roza.
3. 3a BpeiHbIE U TAKENBIE YCIOBUA TPyJa

PabGora Ha NpOM3BOACTBE C BBHICOKUM YPOBHEM BPEIHOCTH WM OMACHOCTU AAET 3aKOHHOE
OCHOBaHUE Ha JOCPOUYHBIN BBIXOJI.

Cnucku Takux npodeccuii 3akperuieHsl noctanoBieHueM Kabmuna CCCP Ne 10 ot 1991 rona.

Crucok Ne 1 - 0co60 BpeHbIe yCIOBHSA

Kareropuss ~ O6mmii crax [TIpodcraxk  Bospact
Myxuunsel 20 ner 10 ner 50 ner
Kenmmaer 15 ner 7,5 ner 45 et

[Ipumeps! npodeccuii: maxTépbl, METAIUTYPrH, XUMHUKH, HeTenepepaboTUNKy, NMEeYaTHUKH,
pabOTHHUKH TOPSYNX [IEXOB.

Crucox Ne 2 - Tsoxénble ycnoBus Tpyaa

Kareropuss ~ O6mmii crax [Tpodcraxxk  Bospact
Myxuunel 25 ner 12,5 net 55 ner
Kenmmaer 20 net 10 netr 50 net

4. Jlnst METUKOB, MIEJJarOroB U apTUCTOB

DTO coluanbHO 3Ha4YMMbIe Tpodeccuu, Te padboTa TpeOyeT BBICOKOM OTHAaYd W HEPEIKO
CONpAKCHA C SMOLIMOHAJIBHBIMHA HAI'Py3KaMHU.

. Ilemaroru - 25 jeT megarornyeckoro craxa.
. Menuku: 25 net B cenbckoit MecTHOCTU Wi 30 JIET B ropoJe.
. Aptuctsr: ot 15 10 30 et B 3aBUCMMOCTH OT npodeccuu (baner, IupK, TeaTp).

5. Ponutenu v ONeKyHbI AETEN ¢ MHBATUAHOCTHIO

Ecim mate wim oTern yxaxuBaau 3a pPEOEHKOM C HMHBAIMJAHOCTBIO O 8 JIEeT, UM
MPEAOCTABIIACTCS JIbIOTa HA IOCPOYHBIM BBIXOI.

Kareropuss  CtpaxoBoii cTax Bo3spact BbIxoma

Kenmmna 15 ner 50 ner
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Myxunna 20 ner 55 ner
OnexkyH - Munyc 1 roa 3a kaxzasie 1,5 roga oneku, MaKCUMyM 5 JIeT
6. MHoOroeTHBIE MaTEPU

JlocpouHasi meHcHs MOJI0KEeHA KEHIIIMHAM, BOCIIUTABIIUM TPEX U OoJiee neTeit.

KonuuectBo nereii  Bospact Beixoza Crax
Subonee 50 mer 15 ner
4 pe6énka 56 ner 15 ner
3 pe6énka 57 ner 15 ner

7. Xurenu Kpaitnero Cesepa

JKn3Hb 1 Tpyn B CypOBBIX KIIMMAaTHYECKUX YCIOBHX AAET BO3ZMOKHOCTD BBINTH Ha TICHCHIO Ha
5 neT passblIe.

OcHoBHbIE TPeOOBaHHUS:

. My>uuHsl - 20 JeT ceBepHOro cTaxka u 25 JieT oo1ero.
. Kenmunel - 15 net ceBepHoro ctaxka u 20 et obiero.
. WunuBuayanbubliil neHcnoHHbIH koadurment (UI1K) - e menee 30.

ﬂOHOJ’IHI/ITeJ'II)HBIG JIBI'OTHI:

l. JKeHuunbl ¢ 1eTbMH - ipu ctaxe oT 12 net B pailonax Kpaitnero CeBepa u Hanmu4uuu
JBYX H OoJiee eTeld BBIX0T BO3MOXKEH B 50 JieT.

2. Kopennbie Hapoasl CeBepa - MyX4MHBI ¢ 25 rogamu craxa BbIXomaT B 50 jer,
sxkeHIuHe! ¢ 20 rogamu - B 45 JeT.

3. PaGoraromue Ha CeBepe - mpu cTaxke 7,5 JeT BO3pacT CHUXkKaercs Ha 4 Mecsia 3a
KaK]IbIF TOJ] CEBEPHOU PabOTHI.

8. JItoau ¢ MTHBAIUAHOCTHIO
[IpaBo Ha JOCPOUYHYIO NMEHCHIO 3aBUCUT OT IPYIIIBI HHBAJIUIHOCTH M TPYAOBOTO CTaXa.
OcnoBanne  Crax (My»x/KeH) Bo3spacT Beixona
Boennas tpaBma 25/20 mer  55/50 ner
WNuBanuanocTs no 3penuto (I rpynmna) 15/10ner  50/40 ner
JIunumyThI ¥ M1 ¢ KapIUKOBOCTHIO 20/ 15 mer  45/40 ner

CoBeTnlI mIar 3a marom

1. [Tposeputs cBoii ctaxk u UITIK vepes "T'ocycnyru" nnm muanbiii kabuHeT Ha caiite [IDP.
2. CoOparh MOATBEPXKAAIOLINE JOKYMEHTBI: TpPyAOBas KHW)KKa, CIPaBKH OT
paboTonatens, MEIUIIMHCKUE 3aKII0YSHHUS.

3. [Tonats 3asBnenue B [leHcnoHHBIN (OHI OHIANH WK JIMYHO.

4. JlokaThes peieHus - OOBIYHO OHO MpUHUMAETCs B TeueHue 10 pabouux mHen.

5. ITpu oTkaze MoxHO mojaTh xanoly B [IOP unm B cyn.
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Ommbka [TocnencTeue AnprepHaTiBa

. AnpTepHaTHBa: 3alPOCUTh ApPXWBHBIC JAHHBIC NPEANPUATHS WIH CAENAaTh 3ampoc B
Pocrpyn.

OmmbKa: He XBaTaeT MOATBEPKACHUS "BpeAHOr0" cTaxa.
[TocnenctBue: oTKa3 B JOCPOYHOI IEHCUHU.

. AnpTepHaTHBA: BOCIIOJIB30BATHCA OHIAWH-KaNbKysiTopoM [IDP wmmm obpatuthes k
CHEIUAIINCTY.

Ommbka: HenpaBwibHbIN pacuét UITK.
[TocnenctBue: cHUX)EHUE pa3Mepa NEHCUU.
A 4TO ecnu

Ecan TpaXXJJaHUH HC JOTAHYJ OO HYXKHOTO CTaXa BCCIro HCCKOJIBKO MCCALICB, OH MOXKCT:

. MIPOIOJDKUTH PadOTy U MOJATh 3asBICHHUE TIO3KE;
. 0(hopMUTH COIMATBHYIO AOIUIATY;
. MpU TIoTepe pabOTHI - MOJYYUTh CTaTyC 0e3pabOTHOTO M O()OPMUTH TMEHCHUIO Yepes

CIIy>k0y 3aHATOCTH (IJIs1 OTACTBHBIX KaTErOpuil).

[1r0Chl 1 MUHYCBI JOCPOYHOM TIEHCUH
[Lrocer Munycsl
B03MOXHOCTB paHblile IPEKPaTUTh paboTy Pa3mep neHcun MOXKET OBITh HIKE
CormmanbHble TIOTH U Haf0aBku  He Bcernma Mo>KHO COBMEIIATh C TPYAOM
3anMuIEHHbBIN CTaTyC MEHCUOHEPA CrnoxHas npouenypa moATBEPKICHUS CTaxa

FAQ

Kak y3HaTh, 10J105K€Ha JIM MHE JOCPOYHAS TIEHCHS?

Ha caiire II®OP ectb cepBuC peaBapUTENBHOIO pacy€Ta 10 KaTErOPUsAM I'paXKIaH.

MosxHO 7111 0pOpMUTH TTEHCHIO 0€3 TPYI0BOM KHUKKN?

Ha, Ho noTpebyeTcsi HOATBEPAUTh CTAXX apXUBHBIMU JIOKYMEHTAaMH, JOTOBOPAMH, CIIPaBKaMH
paboTtoaaTeneii.

CkonbpKko 3aHUMAaeT oopmieHue?

Paccmotpenue 3asBienus - 10 10 pabounx IHEH, mepeunciieHne HAaYMHAETCS C TIEPBOTO YKCIa
CJIETYIOIIETO MECsLa.

Yro genats, ecau IIOP orkazan?

MoHO noJaTh ajao0y B TEPPUTOPHAIEHOE OTCIICHHE WX O0OPATUTHCS B CY/I.
Mudsr 1 mpaBaa

Mud: eciau 0pOpMHUTB JOCPOUHYIO NIEHCHIO, pa00TaTh OOJIBIIIE HENb3S.
[IpaBma: MOXXKHO, HO CyMMa BBITUIAT MOYKET KOPPEKTHPOBATHCH.

Mud: ceBepHbIE JBIOTHI IEHCTBYIOT TOJIBKO JJIS JKUTeNeH 3amonspssi.
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[IpaBaa: oHM pacpOCTPAHAIOTCS U HA IPUPaBHEHHBIE TEPPUTOPHH.
Mud: onexyHbl He UMEIOT IIpaBa Ha JbIOTHI.
[IpaBna: oneka Takxe CHUXaeT IEHCUOHHBIN BO3pacT, HO He OoJiee ueM Ha 5 JeT.

3 uHTEepecHbIX (pakTa

1. bonee 40% Bcex 1OCPOYHBIX IEHCHOHEPOB B Poccun - JKEHIMHBI.

2. Camble yacTble OCHOBAHHUS JISI IOCPOYHOM MEHCHUH - NTEIArOrMYECKUI U METULIMHCKHI
CTax.

3. HauGonpiiee uncio 3asBaeHUN Ha JOCPOYHBIE BBIIIJIATHI MOJAIOT KUTEIH CEBEPHBIX

PETMOHOB M KPYIIHBIX MPOMBIIUIEHHBIX 00acTei.
Hctopuueckuii KOHTEKCT

[lepBble NBrOTH HA paHHUI BBIXOJ HA MEHCHUIO NOoABWINCH etl€ B 1930-e roas! 11 maxTépos
U METaJIIIyproB.

B 1990-e cniucok pacmmpuics 3a C4€T NeAaroroB 1 MEJIMKOB.

[Tocne mencronHo# pedopmbl 2018 ro1a MHOTHE JIBIOTH COXPAHUIIMCH, HO CTAJIM 3aBUCETh OT
uHauBUyanbHoro craxa u UIK.

https://www.ecosever.ru/news/59028.html

INFOX, 14.10.2025, C6epbaHk epy4usn rnneHcuUoHepam, nosiydarouwum
MeHcuUro Ha Kapmy, ea)kHoe rnpedyrnpexoeHue

CbepbaHk npedocmepez rNeHCUOHEPOB., rofyHarWUux MEeHCUK Ha Kapmy, O
B803MOXHbIX MOWEHHUYECKUX cxemax. Hoeoe MoweHHU4Yecmeo OCHO8aHO Ha
coyuasibHoU MaHunynayuu u 0oeepuu epax0aH K KOMMYHallbHbIM Op2aHu3ayusim.

Kaxk BBEISBUTE MOIIEHHUYECTBO?

3/I0yMBINIJIEHHUKH aKTUBHO PACCHUIAIOT COOOIIEHUS, BbIIaBas ce0s 3a:
JMpeKkTopoB ynpaBIsSIONIUX KOMIIAHUMH;

PaGOTHHUKOB KWJIHITHBIX ¥ KOMMYHQJIBHBIX CITYXKO.

[Ton nmpeyiorom "moaATBEpKACHUSA ajipeca NPOKUBAHUSA" WM "MPOBEPKU JAHHBIX'" OHU MPOCST
rpaxaad cooOumThs Koa, momydenHelii B CMC. Ha camoM faene 3TOT KO MPeIOCTaBIISIET
JIOCTYyIl K BamieMy akkayHTy Ha noprtaie "['ocycayru". IlonyuuB ero, MOIIEHHHKHA MOTYT
OCYIIECTBUTH MOJIHBIN KOHTPOJb HAJl BAIITUM JIMYHBIM KAOMHETOM, YTO MO3BOJISIET UM:

N3MeHsATh Tapoii ¥ HaCTPOUKHU O€30TacHOCTH;
[omyuaTs 1OCTY K GAHKOBCKUM MPHIIOKEHUSIM;
[lepeBoauTh WK GIOKUPOBATH COLIMATIBLHBIE BHITUIATHI.
OcHoBHbIe TIpaBuiia 6€30MaCHOCTH

DKCHepThl HAMTOMUHAIOT HECKOJIBKO 30JI0THIX MTPABUIIL:

OdunmanbHble YUpexkIeHUs] HUKOTIa He MPOCAT 0 KOH(UACHIMAIBHOW HH(pOpMAIK Yepes3
MECCEHJIKEPBI.
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Kompr n3 CMC-cooOmieHuii - 3TO Ballld TNepcoHaTbHbIE LHU(POBbIE KiIroud. WX Henb3s
CO00IIaTh HUKOMY HH IIPU KaKUX YCJIOBHSX.

JIro6as mpochba o mepenade MPOBEPOYHOTO KO - 3TO SIBHBIN MPU3HAK MOIIIEHHUYECTBA.
Kaxk 3ammtuts cebsa u cBoux Onm3knx?
Ecnu BBI mOMy4uiiv oI03pUTEIHHOE COOOIICHNE, HEMEIJICHHO IPEKPaTUTE OOIICHNUE.

JUis mpoBepKH peasbHOCTH HMH(OpPMAaIMM 3BOHMTE TOJIBKO IO OQUIMAIBHBIM HOMEpam,
YKa3aHHBIM Ha CaliTax OpraHu3arui.

He nepexomure mo cchliIkaM B HEITPOBEPEHHBIX COOOIICHUSX.
[Tpu 1100bIX cCOMHEHMAX OOpalnaiiTech B OaHKK WK Ha ropsiuyro auauio "Tocycmyr".

OO0parmaiiTe BHUMaHUE Ha TPAMMAaTHYECKHE OITMOKN ¥ HEKOPPEKTHBIN CTUITh COOOIIIEHHI - 3TO
TaKX€ MOXKET 6I>ITI> MMPU3HAKOM MOIICHHUYCCTBA.

PerynspHo oOHOBisiiTE mapoyii K CBOMM aKKayHTaM W HCIIOJIb3YWTE pa3Hble Mapoyid JUIs
pPa3JIMYHBIX CEPBUCOB.

3anoMHUTE: KpaTKash OJUTEIHHOCTh MOXKET CIACTH Ballld COEPEKEHUS M 3aIIUTUTH JIMYHBIC
nanneie. [lomenurech 3TOM MHDOpMaMel ¢ TOXWIBIMU POJICTBEHHHUKAMU - BMECTE MBI
CMOKEM TIPOTHUBOCTOSTH MOIIICHHUKAM, COOOIIaeT HOBOCTHOM TTOpTAaJ.

https://www.infox.ru/news/299/364864-sberbank-vrucil-pensioneram-polucausim-pensiu-na-
kartu-vaznoe-preduprezdenie

PermnoHanbHblie CMU

Cub.pm, 14.10.2025, AnexkcaHop BOPUCOB, Bcex neHcuoHepos
nuwam OeHee. Hoeasi neHcuoHHasi pe¢hopma e 2026 200y XOEm
Poccuto

Poccutickoe obwecmeo 8HO8b 3acmbifio 8 MPEBOXHOM oxudaHuu. Cryxu,
MOOKpPEneHHbIE ymeykamu UHGhopMayuu U 3ass8r1ieHUsIMU 0mOesibHbIX 3KCrepmos,
rnpedpekarom O4epeOHY MEHCUOHHYO peghopmy, Komopasi 0o/mKHa ecmyrnume 8
cuny e 2026 200y. [11agHbIlU 80rpOC, 8OTHYOWUU MUSITUOHbI MEHCUOHEPOo8 u byOyujux
[EHCUOHEPOB, OCMAaemcsi HeU3MEHHbIM. "Ymo Hac X0Em?"

HepCHeKTI/IBH H OImaCCHUA

[IpennmaraemMble W3MEHEHHWS BBI3BIBAIOT OOOCHOBAaHHBIC OIACEHUS y TICHCHOHEPOB, Ybe
¢uHaHCOBOE TONMOXKEHHME W 0e3 TOoro ocTaBisgeT kemarh Jyumiero. CoriacHo
HETOJITBEPXKIeHHOW HH(popMamnmu, pedopMa MOXKET KOCHYTHCS HE TOJIBKO HWHICKCAITUU
MIEHCHI, HO ¥ CaMOT0 MEXaHW3Ma HayucieHus BoImiaT. O0CyKIaeTcsl BO3SMOXKHOCTh BBEICHUS
TaK Ha3bIBAEMOTO ''TapaHTHUPOBAHHOTO MHUHUMAJILHOTO J0XoAa" IJsi MEHCHOHEPOB, YTO,
TEOPETUYECKH, TOJKHO 3allUTHTh Hambojee ysA3BUMbBbIE ciou HaceneHus. OnHako, Ha
MpPaKTHUKE, 3TO MOXXET O3HA4aTh OTKAa3 OT CYHIECTBYIOIIEH CHUCTEMBI, TIPU KOTOPOM TEHCHS
MpUBsI3aHa K TPYJAOBOMY CTaxy U 3apaboTHOM Iuiate.
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UYTto roBOpAT SKCHEPTHI?

DKCHepThl PacxoAsTcs BO MHEHHUSX OTHOCHUTENBHO HEOOXOIMMOCTH M IIeJIeCO00pa3HOCTH
rpsanayuieil pedopmbl. OJHE YTBEP)KIAIOT, YTO MEHCHOHHAs cucTeMa Poccum HaxonuTcs Ha
rpaHM KoJutarca u TpeOyeT CpOYHBIX Mep 1o cTabmim3aiuu. JleMmorpadudeckas sima, crapeHue
HACEJICHUsI W pacTyllas Harpy3ka Ha TpPyAOCIOCOOHOE HAaCEelIeHHe — BCE 3TO CO3/aeT
cepbe3HbIE BHI30BBI /IJIsl IEHCHOHHOTO (hoHAa. [lpyrue, HampOTUB, CYUTAIOT, YTO MpEASIaraeMble
MCPBI JIMIIb YXYAIIAT HOJOXCHUC NMCHCUOHCPOB, NPUBCAYT K CHUKCHHIO YPOBHS XKU3HU U
YCUJIAT COLMAIBbHYIO HANPsKEHHOCTh. OHU MOJYEPKUBAIOT, UTO BMECTO "ype3aHus" MEeHCU
HGO6XO,[[I/IMO HUCKaTb aJIbTCPHATHBHBLIC NCTOYHHUKHN (1)I/IHaHCI/Ip0BaHI/ISI, TaKHUE€ KAaK MNOBBIINICHUC
HAJIOrOB JUIs OOTaThIX M ONTHUMH3AIUS PacXo0B Ol0/KeTa.

TTocnencreus mist odmecTsa

HeratuBnble mocneacTBusl MOJ00HOM pedopMbl CIOXKHO NepeoleHuTs. CHUKEHHE YPOBHS
JKU3HU TIEHCUOHEPOB, POCT COLMATbHON HAMPS)KEHHOCTH, HEJIOBOJILCTBO BJIACTHIO — BCE 3TO
MOJKET J1eCTaOMIM3UpOBaTh CUTyaluio B cTpaHe. Kpome toro, pedopma MokKeT moaopBaTh
JIOBEpHUE IPAXKIAH K TOCYAAPCTBY U IEHCUOHHOM CUCTEME B LIEJIOM, UTO MPUBEIET K CHUKECHUIO
MOTHBAIIUU K YIIJIaTE HAJOTOB M (POPMHUPOBAHUIO "TEHEBON'" IKOHOMHUKHU.

ATnbTEpHAaTUBHBIE PEILICHUS

BmecTo pamukanbHBIX MeEp, HaNpaBJICHHBIX Ha '"ypeszaHwe" MEeHCHH, HEOOXOIMMO HCKaTh
QIbTEPHATUBHBIC MyTH PEUICHUs MPOOJIEeM NMEHCHOHHOM CHUCTEMBI. JTO MOXET BKIIIOYATh B
ceost:

IIoBhIIIeHHE IEHCHOHHOT'O BO3pacTa

HecMoTps Ha HEMOMYIAPHOCTH 3TOW MEphI, OHA MOXKET CIIOCOOCTBOBATh CHIDKCHHIO HArpy3KH
Ha MeHCUOHHBIN (oI, OnHAKO, HEOOXOAMMO YUUTHIBATH CHEIU(PUKY Pa3INYHBIX Mpodeccuit
U PETHOHOB, a TaKKe OOECHEeYNTh BO3MOXKHOCTH PAaHHErO BBIXOJA HA TEHCHIO IS JIWII,
paboTaroNMX BO BPEIHBIX YCIOBHUSIX.

Pa3BuTHe HaKOMUTEIbHON IEHCUOHHON CUCTEMEI

BoBaeuenue 0oJbIIero 4ncia rpaxZiadH B HAKOIMUTCIIbHYIO NICHCUOHHYIO CUCTCMY IMO3BOJIUT
,I[I/IBepCI/I(i)I/IHI/IpOBaTB HCTOYHUKH Q)HHaHCI/IpOBaHI/IH IIE€HCHUOHHBIX BBIIIJIAT W CHHU3HUTH
3aBUCHUMOCTD OT TOCYyAapCTBCHHOI'O GIOII)KeTa.

[IpuBrieueHE NHOCTPAHHBIX UHBECTUIIUM

WuBecTuinM B 3KOHOMHUKY CTpaHbl MOTYT crocoOcTBoBaTh pocty BBII u yBennuenuio
HAJIOTOBBIX MMOCTYIJICHUH, YTO, B CBOIO OYE€pPE/b, MO3BOJIUT YBEIWYUTh (PMHAHCUPOBAHHE
IIEHCUOHHOU CUCTEMBI.

Ontummsanust pacxogoB Oromxera: CokpaimieHne Hed()PEKTUBHBIX PacXojoB M OOprda C
Koppynuneﬁ II0O3BOJIUT BBICBO6OI[I/ITI: AOMNOJHHUTCIBHBIC CpCACTBA IJId (bI/IHaHCI/IpOBaHI/ISI
COILMAIIBHBIX MPOTPaMM, B TOM YHCJIC U TICHCHOHHBIX BBITUIAT.

[lencuonnas pepopma 2026 roga — 3TO BOINPOC, KOTOPBIM KacaeTcsl KaXI0ro rpa)JIaHuHa
Poccun. Ee nocnenctBust MOryT ObITh KpaliHe C€pbE3HBIMHU, I0ATOMY HEOOXOIMMO TIATEIBHO
B3BeCUTh Bce "3a" M "mpoTWB", Mpexae 4eM NPUHUMATh Kakue-mOo pemieHus. BaxkHo
IIOMHUTb, YTO JOCTOMHAsI CTAPOCTh — 3TO MPABO KaXI0T0 YEI0BEKa, U FOCyAapCTBO 0053aHO
00ecTeunTh ee pealin3aluio.
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https://sib.fm/amp/news/2025/10/14/vseh-pensionerov-lishat-deneg-novaya-pensionnaya-
reforma-v-2026-godu-zhdet-rossiyu

Ngs24.ru, 14.10.2025, KpacHosipckue Oenymambl TPUHSAU
3aKOHOMPOEKM O noebiWeHuUU neHcul YUHO8HUKaM

KpacHosipckue Oenymamsbl MNPUHSAAU  Hawymeswul  3aKOHOMPOEKM O
rosbIWeHUU rneHcul YUHOBHUKaM.

[IpoekT pemieHuss O HOBBIX MpaBUJIAX HA3HAUCHMSI TIEHCHOHHBIX BBIILIAT MYHUIIMITAIBHBIM
CIIyXallluM JemyTaThl PacCMOTpelIN Ha BHeodepeAHON ceccr KpacHOSIpCKOro ropojckoro
Cogera 14 oxTs16psi. [IpoekT, B 4yaCTHOCTH, PEINIOIAraeT COKpAIIeHUe CTaXka ¢ MIEeCTH JI0 MSATH
JIeT JUTsl IOJTyYEeHHUSI TIpaBa Ha MEHCHUIO 32 BBICIYTY JIET.

Cama neHcus, CorJIacHO POEKTy, cocTaBUT OT 45% 110 95% 0T ABYKpaTHOrO €XKEMECSUHOTO
BO3HArpaXKJAE€HUS B 3aBUCUMOCTH OT cTaxka. HoBble mpaBuia KOCHYTCS TIJIaBbl Tropoja,
JIeTyTaTOB TOPCOBETa, pabOTAIONMX Ha ITOCTOSIHHOM OCHOBE (CITUKEp M 3aMECTUTENh),
npezcenaTens v 3aMIpeace1aTeNs, ay AUTOPOB CYETHON HaaThl.

https:/mgs24.ru/text/politics/2025/10/14/76073281/
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HOBOCTU MAKPO3KOHOMWKHA

HayuoHnanbHasi Cnyx6a Hoeocmel, 14.10.2025, UHensiyuro He
pas2oHum: kmo owyymum rnosebiweHue MPOT Ha 20%

YeenuueHue MPOT Ha 20% & bydywiem 200y cKaxemcsi Ha couuasibHbIX
8blrnsiamax, Ho He pa32oHum uHgnayuro, 3asseuna HCH 4neH komumema [focdymebl 1o
mpyOdy, counonumuke u denam eemepaHos CeemrnaHa beccapab.

B Poccun yBenuuar ypoBeHb MUHUMAaJIBHOTO pa3Mepa omiatsl Tpyaa (MPOT) B 2026 rony Ha
20,5% no 27 093 py6., cooOumn npembep-MUHUCTp Muxaun Mumyctud. Equnoe nocobue
noBeicuTcs Ha 6% 1o 18 371 pyo.

«YBemnuenne MPOT HenocpeACTBEHHO KOCHETCS NPUMEPHO 5 MWUIMOHOB POCCHSH,
HU3KOOIUIaYMBaeMbIX paboTHUKOB. Ho omocpenoBaHHO KOCHETCSI 0€3 HMCKIIOYEHMSI BCEX
paboTarouux, HoToMy uto auddepeHuanys 3apadoTHON IIaThl MEX Ty HUKHUM €€ pa3MepoM
¥ BBICOKOKBAJIM(UIIMPOBAHHBIMU CIICIIUAIMCTAMHU HE JJOJKHA COCTABIISITH MAJCHBKYIO CYMMY.
Kpome Toro, 3To0 momieder 3a coOOil yBenuueHue NOcoOuil, HampuMmep, MO BPEMEHHON
HETPYI0CIIOCOOHOCTH, TT0 OepeMeHHOCTH 1 poaaM. OHH ToKe BBIpacTyT (aktudecku Ha 20%.
Bepxnee 3HaueHue mocoOusi MO BPEMEHHOW HETPYyIoCnocoOHOCTU AocTUrHeT 207 Thicsd
pyOuieii B Mecsil, 3To 3HaunTeNbHast cymMa. [locoOue mo yxoay 3a pedbeHkoM - Oosiee 83 ThiCsd
py6uieit. [Tocobue no 6epemenHocTH U poaaM npu 140 nHAX GOIBPHUYHOIO COCTABHUT CBBILIE
955 ThICSY pyOneiy, - mosicHuina beccapad.

JenyTat cuutaer, yto nossiieHne MPOT He moTsiHeT 3a co00ii poCT IIeH Jaxe B YCIOBUAX
HeCTaOMIBbHOM PKOHOMHKH. [10 TTaHam poccHiiCKUX BJacTel, YBEJIMUEHHE 3apIuiaT JOJKHO
KOMIIEHCUPOBATh HHQIIALNIO U 00€CIIeYnBaTh POCT NOKYNATEeIbHON CIIOCOOHOCTH.

«Y Hac ecTbh TaKko# MoKa3aTellb, Kak ce0eCTOMMOCTh MPOAYKIMH, 3apIijlaTa BXOAUT B HETO, HO
pa3roHa HHQJISIHUY HE 0)KUIAETCS OT ATOT0. bosee Toro, y Hac mpe3uaeHT o0bsIBIII, 4TO Poccust
BCTYIIAET B 9KOHOMHKY BBICOKHX 3apIutaT. MUHIIpY/1a YK€ COCTaBHJI CIIUCOK BOCTPEOOBAHHBIX
npodeccuii Ha pBIHKE TPYyAa, MOA KOTOPBIE POCCHUSHE MOTYT IEepPEy4YHMBATHCS B Cilydae
HeoOxoaumocTu. Cpenn ATHX podeCcCuii MHOTO KaK pa3 BEICOKOOTUIAYMBAEMBIXY, - I00aBHIIA
YJIeH KOMUTETa TI0 TPY Y.

Bricokue nensl Ha kode B Poccun He OyayT magate B Oavkaliinii Toa, IpU 3TOM JIOAN HE
OTKa3bIBAIOTCSI OT CBOETO JOOMMOro HamuTka, 3asBui B uHTepBhi0o HCH riasa acconumanuun
«Pocuaiikode» Pamaz Yantypusi.

Nnes NBanos

https://nsn.fm/economy/v-gosdume-ne-zhdut-rosta-inflyatsii-iz-za-povysheniya-mrot
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Pocculickast 2azema, 15.10.2025, He mosibKo 0eHb2amu

lMpasumenibcmeo HamepeHo cucmeMHO co3dasamb Mo 8cell cmpaHe ycrio8usi
O0nisi  rnocmpoeHus epaxdaHamu Kapbepbl U 0ocmouHol 3apabomHou nnambsl. O6
amom rnpembep-muHucmp Muxaun MuwycmuH 3aseun gdepa Ha cmpameaudeckou
ceccuu rno peanusayuu Makpo3KOHOMUYeCcKoU nonumuku 055 ycmolyugo2o pocma,
CHUXeHusi 6edHocmu u O0X00HO20 HepaseHCcMaa.

Kak momguepknyn MurnrycTuH, 5Ta paboTa BedeTCs Ha MOCTOSHHONM OCHOBE, M  BOIPEKHU
CYILLECTBYIOIIMM BBI30BaM BaJIOBOM BHYTPEHHMH NPOAYKT YBEIMYUBAETCS, IOCTEIIEHHO
3aMeuIsieTcs MHQIIALNA, Ja)Ke HECMOTPS Ha CYIECTBEHHBIN OIOJKETHBIN HMITYJIbC B Ha4aje
rofia, KOTOPbIi ObLI HEOOXOAMM JIsi ONEPAaTUBHOIO 3alMyCKa MHOTHMX TOCYJapCTBEHHBIX
nporpaMM U MpoekToB. "CTaOWIBHO BBICOKMM OCTA€TCS CIPOC Ha TPYAOBBIE PECYpCHI, -
COOOINMII TJIaBa MPABUTENIBCTBA. - YPOBEHb 0€3pabOTHIIBI M0 UTOTaM aBryCTa, MO JAHHBIM
Poccrara, noctur 2,1%, peanpHas 3apaboTHas 1iaTa B [EJIOM 110 SKOHOMHUKE 32 CEMb MECAIICB
BeIpocia Ha 4,5%". K 2030 roxy ypoBeHb O€IHOCTH AOJDKEH OBITH HIDKE 7%, Ui 4ero
Havyaach peajn3alys B TOM YUCJie OOHOBJIEHHOTO HalMOHaILHOTO rpoekTa "Cembs'". Ha 2026
roJl 3aIJJaHUPOBAHO CYLIECTBEHHOE YBEIMYCHHE ero (MHAHCHPOBAaHUS - MOYTH 10 3,24
TPUWUIMOHA pyOIel, HarmoMHUI MUy CTHH.

Poct noxomoB OyneTr mojjep)kaH yBeIMYEHHEM MHUHHMMAJIBHOTO pa3Mepa OIIaThl TpyJa.
Wupexcamnus NpoUCXOAUT KaXAbIH TOJ U TeMIaMH, onepekaroummu nadanuo. B sHBape
2025 roga MPOT mnoBsicumnu Ha 16,5%, u o npeBsicun 22 400 py6ueii. "B cnexyromiem romy
3TOT TPEH]I MPOJIOJKUTCS, - cka3an npeMbep-MuHUCTp. - MPOT BoIpactet 60mee uem Ha 20,5%
u coctaBut 27 093 py6ns. Takas nuHamuka OyAeT CIIOCOOCTBOBATh POCTY YPOBHSI JKU3HU
nopsinka 4,5 Muyutona pabotHukoB". MHaekcarusi 3aTpOHET APYrHe MEphl COIMAIbHOMN
NoJ/IepP’KKK HaceneHusi. Hanpumep, eanHoe nmocobue Ha eTeid 1 OepeMeHHBIM KEeHIHHAM C
Hayajia 3TOro roja ymenuyeHo Ooisee yem Ha 12,5% - mo 17 201 py6ms. "B 2026 romy
nokasaresb npubaBut emie 6%, nocturnys 18 371 py6mns", - 3asBrun MunrycTuH.

[IpaBuTENBCTBO CTapaeTcs MOMOraTh HE TOJIBKO AeHbIaMHu. [ pajkqaHaM MOTYyT COZIEUCTBOBAaTh
u B Oyaymem TpyaoycrpoiictBe. C ceHTSOps NeHCTByeT mporpamma mpodopHeHTAIuU
00y4aromuXcsi U BBIITYCKHUKOB, €€ MEPONPUATUS O0BEAUHSAIOT JESATENIbHOCTh IIKOJ, BY30B,
KOJUTEIKEH, CIy’)KO 3aHSATOCTH, OPTaHOB HCIIOJIHUTEIHHOW BIACTH B €AMHBIA MEXaHU3M,
KOTOpBIA MO3BOJISIET c(HOpMHUpPOBATH  KapbepHBIM MNyTh ydallerocs A0 BblOOpa Mecra
TpyaoycTpoiictBa. "®@opMupyeM Mbl MPOTHO3 IMEPCIEKTHBHOM MOTPeOHOCTH B Kaapax.
[Ipuyem ecnu paHbllle OLICHMBAIAcCh CUTyalUs Ha IATh JIET, TO TENEpPh YK€ HA CEMb, UTO
MO3BOJIIET BBICTPOUTH OOJIee JOJITOCPOYHBIE MOJIEIH M TUIAHUPOBATh PECYpCHI”, - 00paTui
BHUMaHue TjaBa  KaOmuHa. [IpomoimkaeTrcsi COBEpIIEHCTBOBAHHUE CHCTEMBI IIEJIEBOTO
o0ydYeHHUs: ¢ TMPOILIOro roja BCE MPOIEIyphl - OT MoJayu paboTomareneM 3asBOK JI0
3aKJTIOYEHUST JIOTOBOpA - BEAYTCS Ha eauHOU 1udpoBoit miatdopme "Padora Poccun". "It1o
JieNIaeT MEXaHU3M IPO3PAvHbIM, yIOOHBIM ISl y9aCTHUKOB', - c4UTaeT npeMbep. [IpoBomsrcs
MEPOTIPUSATHS TSI TOBBITIICHUS 3P PEKTUBHOCTH CITyKObI 3aHsATOCTH. Tak, 1m0 koHna 2025 roga
Oyner MoxepHu3upoBaHo okosio 1400 HEHTPOB, a MOJHOCTBIO  MPOLECC IUIAHUPYETCS
3aBepinuTh B 2028 roay. "bynem u B ganbpHEMWIIEM MO BCEH CTpaHE CO3/1aBaTh yCIOBUS IS
TOT0, YTOOBI TPaXKIaHe MOTJIH CTPOUTH Kaphepy U TOIy4YaTh TOCTOHHYIO 3apa0OTHYIO TUIaTy",
- 3aBepwi1 MUIITYCTHH.

HpGIICGI[aTeJIL MMPpaBUTCIBCTBA MPU3BAJI YUYUTHIBATH BCC BBI3OBLI, KOTOPBLIC TMMOABJIAIOTCA U
MOTSHITHAIBPHO MOTYT ClIepKaTh pa3BUTHE CTpaHbl. "MmeT n3mMeHeHue TriI00abHONW TOPTOBIIH,
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YCUJIMBAIOTCS MPOTEKIIMOHUCTCKUE HACTPOEHUSI B MUPE, B TOM UHUCJIE Yepe3 OAHOCTOPOHHEE U
JOBOJIbHO CYIIECTBEHHOE YBENWYeHHE TapupoB,  pacTyT TEOMOJIUTUYECKUE BbI3OBBI,
OKa3bIBAOMIUC BJIMAHHUC HaA TPAAULNUOHHBIC KaHaJIbL IMOCTaBKM TOBApOB, BKJIOYasd
sHepropecypcbl. [losBasitoTCA npyrue pucku', - cymmupoBail OoH. OTBETOM Ha BCE 3TO
MI/IIJ_IyCTI/IH BUUT MOCJICAOBATCIILBHOC HOOCTHUIKCHUC CTPATCTUUCCKUX ueﬂeﬁ, YCTaHOBJICHHBIX
NPE3UACHTOM, MOJAepKaHUE Kypca Ha COXpaHEHHE OI0/DKETHON M MaKpOIKOHOMHYECKOH
CTaOMIBHOCTH, (OPMHPOBAHNE YIKOHOMUKH NPEIOKESHUN U TPUBJIEKATEIbHBIX YCIOBUN IS
peanu3alyy B Halllel CTpaHe MHBECTULIMOHHBIX TPOEKTOB, 00ECIIeUeHUE TEXHOJIOTHYECKOTO U
¢unancoBoro cyBepeHurera. KoHeuHass ke IeTb BcCeX IPOLIECCOB - IIOBBIIICHUE
0J1aromoTy4rsi TpaXkaaH.

Bnagumup Ky3smun

Komcomonbckasi npaeda, 15.10.2025, [lo 6edHocmu ydapsim
pocmom 0oxo008

YpoeeHb 6edHocmu e Poccuu k 2030 200y He OormkeH ripesbiwams 7%.
Umobbl amozo 0obumbcs, npasumesnibcmeo HaMepeHO 3HaYUmesibHO y8esriudumab
uHaHcupogaHue HayuoHasrbHo20 rpoekma <Cembs> - 00 3,24 mprH pybned. 3mo
r1o3eo51um pacwupume adpecHbIe Mepbl MOOOEPXKKU cemMell U yS38UMbIX Kameaopuu
epaxodaH. O6 amom pacckasan npembep Muxaun MuwycmuH Ha cmpameaudeckou
ceccuu o peanusauyuu MakpO3KOHOMUYeCKOU nonumuku 0551 ycmol4ugo2o pocma,
CHUXeHusi 6eOHocmu u 00X00HO20 HepageHcmaa.

- Bomnpekn CymecTBYHOIIMM BbI30BaM, BAJIOBOM BHYTPEHHHH HPOAYKT YBEIMYHUBACTCH,
HOCTENEHHO 3aMeIAeTCsl UHQIISLNS, - OTMETHII IIPEMbeEp.

[To uToram nepBoro kBapraina 2025 rona 3a ueproit 6ennoctu xwim 8,1% poccust, wiu 11,9
MJIH 4esioBek. TakoBbl gaHHble PoccraTa. Lludpa BeicoKas, HO €ciM CpaBHUBAThH C MEPBBIM
kBapTajoM 2024-ro, To TOr1a ypoBeHb OeTHOCTH cocTaBistil 9,6%, nunn 14 miH yenosek. Takoe
CHIJKEHHE CBSA3aHO C POCTOM JIOXOJIOB HACEJIEHUSI U YBEIMUYEHUEM COLUANIBHBIX IIOCOOUH.

MunrycTiH HAlOMHUJI, YTO TPaBUTEIHCTBO €KErOHO IMOBBIIIACT MUHUMAIBHBIN pa3mep
omiatel Tpyaa temnamu (MPOT), onepexaronumu uHbsAnuo0. Tak, ¢ Havanga 3TOTO Troja
MPOT npubaBun ceime 16,5% u npessicun 22 400 pyOreii. A ¢ 1 suBapsa 2026 roga oH
BbIpacteT Oosiee uem Ha 20,5% u cocraBut 27 093 py0Oms.

C nauvana rona 6bUI0 MPOMHICKCHPOBAHO U enuHOe ocobue: Ha 12,5% - no 17 201 py6s, a
B 2026 rony oHo yBenuuuTcs emie Ha 6% - go 18 371 pybns (3tro mocoOue, KoTopoe
BBIIIJIAUYMBACTCS CEMBSIM C JIETbMH U OCPEMEHHBIM XCHIMHAM, Y€l CpeAHEIyIIeBON 10X01
HIDKE MTPOKUTOYHOTO MHHUMYMa B PETHOHE).

JEOUIUT KAJIPOB Ha muHMMansHOW OTMETKE ocTaeTcs u Oe3paborunia B Poccuu: 1o
uTOraMm aerycra osHa cocrasisa 2,1%. Ilpu sTom cnpoc Ha TpymOBBIE peCypChl OCTAETCS
BBICOKMM, 2 BO MHOTHX OTpAacisixX MO-TIpeKHEMY HaOIogaeTcst ocTpas HeXBaTKa KaJpoB.
MHulycTHH HallOMHUJ, YTO C CEHTSIOpS 3TOro roja IEeHCTBYET nmporpamMma npodopueHTauu
00ydJarmUXCcsi ¥ BBIMYCKHUKOB, OOBEIUHSIONIAS IIKOJBI, KOJUICKH,  BY3BI, CITYXKOBI
3aHATOCTH M OPraHbl BJIAcTH B €AMHYIO CHCTEMY COMNPOBOXKICHHs BblIOOpa mpodeccuu u
TPYJAOYCTPOMCTBA. A TOPU30HT KaJpOBOrO IUIAHMPOBAHMS paclIMpeH ¢ 5 npo 7 ner. O10
MO3BOJISIET TOYHEE YBS3bIBAaTh IMOJATOTOBKY CHEIUAIMCTOB C 3allpocaMd  SKOHOMHUKH M
apdeKTHBHEE pacHpeleNsTh pecypchl Ha ypoBHE oTpacieil m pernoHoB. Ilo MHeHHio
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npemMbepa, mnoBbimaercss 3()(eKTUBHOCTH CHykObl 3aHATOCTH. Jlo KOHHIA roma  Oyzder
MOJIEPHU3UPOBAHO OKOJIO 1,4 THICSYU LEHTPOB.

Enena KPMBAKNHA

UN3eecmus, 15.10.2025, 3anac doxooda

Grodxem moxxem dornonHumernsHo rosyyumes 1,5 mpnH pybned e 2026-2028
eodax, criedyem u3 3aknodeHusi C4EmMHoU nanamael Ha NPOeKm puUHaHco8020 raHa
("Nseecmus” ¢ HuM o03Hakomusnucs). HMcmoyHukamu pesepeog cmaHym H/C,
mamoxxeHHble cbopbl U npusamu3auus. [Jesno 8 mom, 4mo 8 b6rdxeme He ydmeHa
omMeHa /1b2om 10 3KealpuHay, oriepauyusim ¢ baHKOBCKUMU Kapmamu U repedadye
rnpae Ha 6a3sbl O0aHHbIX. OOHOBpemMeHHO ayoumopskl rpedynpexdarom O puckax
HedoriocmyrineHud 8 272 mrpd u3-3a 803MOXHO20 Hedobopa o Hasnoay Ha rnpubbirb
u nowsnuHam Ha 2a3. Kak Ckpbimble pe3epebl Mo2ym rosnusime Ha 0eguyum KasHabl -
8 mamepuare "zeecmud”.

B cnenyrome Tpu rona OIOKET MOXKET JOMOJHHUTENIBHO MONyduTh 546, 587 m 665 mupa
pyOJIell COOTBETCTBEHHO - Bcero okojio 1,8 TpiH. Takol moTeHIMan MOCTYIJICHUH BBISBHJIA
Cuérnas manara (CII) B 3akii0YeHHH Ha MPOEKT (PMHAHCOBOTO IJIaHA (JOKYMEHT H3y4YMIIN
"U3Bectua"). OqHOBPEMEHHO ayAUTOPHI 3aUKCUpPOBAIM PUCKH HemobOopa Ha 118, 73 m 81
MIIpA - cymmapHo 272 miapa. C yuéToM 3TUX MOTEPh PE3EPB 10XOA0B OLEHUBAETCS IPUMEPHO
B 1,5 Tpnn: 428 mupa - B 2026-m, 514 mupa -B 2027-m u 584 muipna - B 2028-Mm. [Ipu sTom B
npo1ioM rnpoekre 6romketa (Ha 2025 - 2027 roasr) CIT obHapyxwuna 3anacsl B 11 pa3 MenbIie
- 136 mapa. Pegakius HampaBuia 3anpoc B KOHTPOJIbHBIN OpraH.

B nporHoze moxomoB OroKeTa YUYTEHBI KIIOYEBBIE HW3MEHEHHS 3aKOHOJATENIbCTBA,
HaIpaBJeHHBIC HA POCT MOCTYIUICHUM, BKIItoUass KOCBeHHbIE d(PdekThl, ckazanu "M3BecTusm"
B Ipecc-ciayx0e MungpuHa.

Takxe 3aJ0KEHbI MEphl 0 TOBBIIICHHIO COOMPACMOCTH HAJIOTOB M YYTEHBI TEKYIIUE
TEHJCHIIMY TI0 OCHOBHBIM BHUJAaM MOCTYIUICHHNA. Eciau B Xoie ucnomHeHus 010/pKeTa T0XOIbI
OKa)XYTCSl BBINIC IMPOTHO3a, 3TH CPEJACTBA PACHPEICIAT IO YCTAHOBJICHHBIM IPaBHIIAM,
I00aBUIIN B BEIOMCTBE.

['maBHBIM HMCTOYHUKOM JIOMOJHHUTEIbHBIX MOCTYMJIEHUH CTaHET HAJOr Ha J00aBJICHHYIO
croumocTts (HJIC), KOTOpBIii 3a TpH roia MOXKET IPUHECTH 1,7 TPJIH IUTIOC K 3aIUIaHHPOBAHHBIM
38 TpaH. Kak oTMeuaroT ayauTophl, B MporHo3e MuH(pHUHA HE y4TeHA IJIaHUpyeMas OTMEHA
psaa nerot no yruiate HJIC. Teneps cO0p pacipocTpaHUTCs Ha OTepaiuyi KOMIaHUHA, KOTOPbIE
obecreunBarOT Tepeaady M oOpabOTKy MaHHBIX NMpU pacuyérax Mo OaHKOBCKHM KapTam
(mporieccHHr U SKBaipuHr). Taxke peub HAET O CeNKax Mo MPoAaXe UCKIIOYUTEIbHBIX IPaB
Ha IPOTrpaMMBbl JJIsl SJIEKTPOHHBIX BBIYMCIMTEIbHBIX MAalIMH U 0a3bl 1aHHBIX, BHECEHHBIC B
eanHbIN peecTp poccuiickoro I10, - Hanor OyeT BKIIOYEH U B HUX.

Kpome Toro, nmimanupyercst OTMEHHUTH JIbTOTYy 1o ocBoOoxkaeHuio oT HJIC miis oOGcmykuBanus
0aHKOBCKHUX KapT (HaIpuMep, yCIIyTH MO BBIMYCKY, TOCTaBKE U B3MMaHue komuccuii). E€ BBenn
B 2006 Tomy, 4TOOBI CTUMYJIMPOBATH pa3BUTHE OE3HAIMYHBIX pacdy€éToB. bmaromapst aTomy
pacxoipl YYaCTHHKOB pBhIHKA HE OOJlarajiuCh HAJIOTOM, YTO CHIKAJIO CTOMMOCTD
obcmyxuBanus Tpancakuuid. B CIT yTouHsIOT: OTMEHA JIBrOTHI aCT JOTIOTHUTEIBHBIC JOXOIbI
OIO/IKETy, OIHAKO U3-32 OTCYTCTBUS TOUHBIX JIaHHBIX OIICHUTH 3(p(PeKT ceifuac HEBO3ZMOKHO.
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Emé 52 mupn pyOseit MoXeT HOCTYIUTh OT akIu3a Ha JKUAKYIO cTaib. B mpoekTe Oromxkera
3aJI0’K€Ha MEeHbIIasi cymMma, yeM B nporHo3e ®HC, u3-3a pazHoro noaxoaa K pacyéTy CTaBKH,
ormeuaeTcs B 3akimroueHnn CuétHoii mamatel. C y4éTOM OLIEHKH HAJIOTOBOM (opMUpyeTCs
pe3epB MO JOXOAaM.

JomnonaurenpHble 35 MIpA MOTYT JaTh W TaMoOKeHHBIe cOophl. [lo cioBam ayauTopos,
pacu€Tbl B IpoeKkTe O0JKEeTa OCHOBAaHBI Ha MPOTHO3HBIX O00BEMAX HIKCHOpPTAa U HMIIOPTA,
CPE/IHEB3BEIICHHBIX CTAaBKax IJIATEXKEH U Kypce JoJuIapa, YKa3aHHbIX B IPOrHo3e MuHsKa.
Onnako yuréHnbie B ¢uHIUIane mudpel He coBmanaroT ¢ onenkod OTC. Ecnu npuHuMarts B
pacdér mMpPOrHO3 CIY>KOBI, TO CKIIAIBIBAETCS PE3€pPB TAKUX JTI0XO0B.

[Tmroc 452 M py0Oieit 010 KeT MOKET MOTYYUTh OT TPUBATU3AINH HE(PUHAHCOBBIX aKTHBOB.
Celiuac 110 3TOM cTaThe B MPOEKTE 3AJI0KEHO JIHILb OKOJIO 5 MIIpA 3a Tpu roga. Kak ormeuaer
CII, npu pacuére nporHo3a He y4TeHa 4acTh 0ObEKTOB, HAMEUEHHBIX K MPOJaxKe.

- 1,5 Tpau 3a Tpu roga, wim B cpenHem 500 Mipa B ToA, - 3TO HE TaK MHOTO B MacliTabax
oOuiero pa3mepa Oromxera. Hanpumep, Mo OTHOILIEHHUIO K CPEIHETOI0BOMY pa3Mepy JOXO0I0B
310 Beero 1,2%. Ho conoctaBUMO ¢ cyMMapHBIM 00bEMOM pacxo10B (erepaabHOi Ka3HbI Ha
2026-i1 Ha KypTypy 1 KuHemarorpaduto (306 mupa), CMU (146 mapn), Gu3kyasTypy U CIOPT
(75 mapn pyOneit), -oleHHUTIa PYKOBOJUTENb OTHENa MaKpOdKOHOMUYeckoro aHamm3a @I
"®unam" Onbra benenbkas.

JlomoTHUTENbHBIE JTOXOMABI TIOMOTYT COKPAaTUTh Ne(GUIUT OI0/PKEeTa, CYUTACT OCHOBATEIb
"[lIxonbr mpakTHyeckoro naBectupoBanus" @Enop Cunopos. Ha 2026-i1 oH 3ariaHipoBaH B
pasmepe 3,8 TpnH pyOnei, a 3a Tpu roga - okosno 10,5 TpaH. Peseps B 1,5 TpiaH mo3BoiuT
YMEHBIIUTH pa3pblB npuMepHO Ha 14%. [Ipu 3TOM naxke neiicTByronme napaMeTpsl HEAOCTaUN
CUNTAIOTCA O€30IacHBIMU IS DKOHOMHKH - OKoilo 1,5% BBII, uyro oOecmeunBaet
(MHAHCOBYIO YCTOWYHUBOCTD.

[Ipn sTOM, Kak OTMEYalOCh paHEe, €CTh M PUCKU HEAONOCTYIUIEHHH B pasmepe 272 Mipn
pyoueii. OCHOBHasl 4acCTh CBsI3aHA C HAJIOTOM Ha MPHOBLTH, KOTOPBIH MOXET JaTh Ha 74 MIIpA
MEHBIIE OT IUIAHOBBIX 13 TpiaH 3a TpU rojga. AyAUTOpPbI CUMTAIOT 3aJI0KEHHBIM YpOBEHb
cobupaemocTH B 99% 3aBbilieHHBIM. J{7151 cpaBHeHus: o utoram 2023-ro o coctaBui 89%, B
2024-m - 98%, a Ha utoab 2025-ro - 93%. - Pucku HeonocTymieHui 1o HajJory Ha NpuObUIb
CBS3aHbI C YXyALUICHHUEM (PMHAHCOBBIX PE3YJIbTATOB MpeANpUaATUil. MeTamutyprus B 3TOM Toay
HAXOJIUTCSI HAa TpaHU TEXHUYECKOW PEleCCHH, CHMKAIOTCA OO0BEMBI MOPCKHX MHEPEBO30K,
HecTaOuJIbHA CUTyalusi B yroiabHOU oTpaciu. Ha npuObuih NaBST majgeHue LEeH Ha ChIphE U
YCIyTH, KPEeNKUi pyOiib M BBICOKHE MPOLIEHTHBIC CTaBKH, - OOBSICHMIIA BEIYIIUH aHAJTUTHUK
Freedom Finance Global Haranbs Munpsuakosa.

[Inan MokeT ObITH HE BBHINOJHEH M 1O BBIBO3HOM MOILIMHE HAa Ta3 - MUHYC 68 mipa oT
3arIaHUpPOBaHHbIX 1,7 TpaH 3a Tpu roga. B Marepuanax k Or0/pKETy HET aaropuTMa pacuéra
CPEIHEB3BEIIEHHON AKCHOPTHOM w1eHbl, mostoMy CII cnemana coOCTBEHHBIH MPOTHO3 Ha
OCHOBE OILIEHKM MHHAKa 1o 00bEMaM HKCIOpPTa U CTOMMOCTHU ChIphsi. Ha 3T0 Takke BIMSIOT
IICHbI HA MHUPOBBIX PBIHKAX U 00BEMBI SKCTIIOPTa, KOTOPbIE OCTAIOTCS HECTAOMIBHBIMH, TOOABHUII
unBectop ®Enop Cuaopos.

Taxoke BO3MOXKEH HeZI000p B 55 MIIpJI 110 TaMOKEHHBIM MOIIINHAM, KOTOPBIE IUIATAT (pusnuia.
[To mannbM aynutopoB, @TC 3anoxuna B IPOrHO3 MEHbIIEE KOJIUYECTBO MUMIIOPTUPYEMBIX
aBTOMOOWJIEH, 4YeM YKa3aHO B OoJpKeTe, ONMpasCh Ha CTATUCTHKY MPOLUIBIX JET U
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NOKBapTaJbHyl0 JuHamMuky. Kpome Toro, B pacuérax HCHOIB30BaH Kypc J0JIapa,
OTJIMYAIOIINKCS OT IPOrHo3a MUHAKA, YTO TaK)KE YBEINYMBAET PUCK HEJOMOCTYIUICHUM.

EH_IG OJHa 3aME€THas CTAaThbs BO3MOKHBIX HOTepB - IUBUJACHABI U JOXOAbI OT I[OJIGﬁ B yCTaBHBIX
Kanutanax komnanui. [1o oreHke ayauTopoB, HEZOOOP MOXKET COCTaBUTH OKoJi0 50 Mupy U3
3aIIaHUPOBAHHOTO | TPIH. DTO CBSI3aHO C OCOOCHHOCTSMU OMPEIEICHHS PACUETHOTO TIepro/Ia
JUTSL BBITUTIATHI IMBUACHIOB OJHUM U3 KPYITHEHUIITUX OOIIECTB.

Puckn HemomoiydeHus JOXOOB, HAa KOTOpble ykas3biBaeT CuérHas manaTta, 00OCHOBaHHBI,
cuutaer aupektop llentpa permonansHor mnonutuku WIIOUM TlpesumpeHTckoil akamemuun
Brnagumup Kinmanos. 'eononurnueckas HanpspKEHHOCTh COXPAHSAETCS, PACXObl OCTAIOTCS
BBICOKMMH, & BO3MOKHOCTEH I POCTa MOCTYIUIEHUH HEMHOTO.

JIOTIOTHUTENBHYIO HEONpPeeNEHHOCTh CO3al0T BHEHIHHE (DaKTOPBI: BO3MOXKHAS MHPOBas
peueccust u3-3a koHpaukTa Mexay CHIA u Kuraem, mameHue 1meH Ha DSHEPrOHOCHTENN H
CaHKIINH. HaH6onee YA3BUMBIMU BBITITIAAAT JOXOJAbI OT HAJIOTA Ha HpI/IGBIHI: 1 TaMOXKXCHHbBIX
nouviiH. OpHAKO dYacTh MOTepb, MO MHEHHUIO OJKCHepTa, MOTrYyT KOMIIEHCHpPOBAaTh
JOMOJIHUTCIIbHBIC MMOCTYIUICHUA 11O APYTHUM CTAThSIM.

P3,8 tpnH 3amnanupoBan gedunmt 6rokera B 2026 roay
AKIH3 Ha KUAKYIO CTallb MOYKET MPUHECTH B OIOJKET JOMOTHUTEIbHBIC 52 MIIpA pyOeit

Munana I'agxueBa

Bedomocmu, 14.10.2025, CemeliHast Haslo208as ebirnsiama KocHemcs
7,3 MniH pabomarowux pooumeneu

CewmeliHyto Hanozosyr ebirnamy 8 2026 2. nonyyam 7,3 miH pabomarowjux
podumenel 08yx u bornee Oemedl, pacckaldan MuUuHUcmp mpyda u coyuasibHoU
3awumsl PO® AHmoH Komskos Ha 3acedaHuu komumema [ocOymbi o 6rodxemy u
Haroaam.

«bnarogaps 3TOH BBIIJIATE MBI CMOKEM JIOMIOJIHUTENILHO MOAiepKaTh nopsaka 11 MiaH gerei,
BOCITUTBHIBAIOIIUXCS B CEMbBSIX ¢ PaOOTAIOIIMMH POAUTEISIMI», — CKazasl KoTakoB.

[lepepacuer HI®JI ¢ utons 2026 r. cMOryT NOJYyYUTh CEMBHU, Y KOTOPBIX CPEAHENYIIEBON
J0XO0J1 MeHbIIIEe 1,5 pernoHanbHOro MPOXKUTOYHOTO MUHUMYMA, TIPU YCIOBHUH, YTO UMYIIECTBO
COOTBETCTBYET YCTAaHOBJIEHHBIM KPUTEPUSM, @ Y TIOTEHIIUAIIBHOTO IIOJy4YaTest HET JOJITrOB 110
anuMeHTaM. HauucineHHbI Hajgor mepecyuTaroT Mo cTaBke 6%, a pasHUIly BEpPHYT
IpaXKIaHNHY .

Pacuer cpennenymnieBoro 10xona OyAeT y4uThIBaTh 3apabOTHYIO MJIaTy, IEHCHIO, CTUIIEHIMIO,
JIOXOABI OT CaMO3aHATOCTH, AJIMMEHTHI, BBIIIJIATHI IO JOTOBOPAM, IPOLICHTHI 10 BKJIAJIAM,
eauHoe nocooue. Cymma K Bo3BpaTy B (hopMe CeMEHHOMN BBIIIATHI OyAET PACCUUTHIBATHCS OT
CyMMBI BblTaueHHoro poautensimu HAMJI B munyBmiem roay 0e3 mpuMEHEHHsT HaJIOTOBBIX
BBIYETOB. J[eTH B ceMbe HOKHBI OBITH B Bo3pacTe 10 18 meT uimu B Bo3pacte 10 23 JeT, eciu
OHHU y4YaTcsi Ha OYHOM OTAeNeHHH By3a. OmeparopoM BeILIaThl cTaHeT ConuanbHbIA (HOHI
Poccun.

CemMeliHasl HaJloOroBas BbIIUIATAa TOMOXET POCCHSIHAM IOJIy4aTh exeroaHo ot 56 000 mo 189
000 pyO©., 3asBuna 8 utons Butie-mpembep TaThsiHa ['onukoBa Ha 3aceganuu ppakmuu KITPO.
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Takast HOMOIIb CTAaHET JOCTYIHA JUIsl 4 MIIH CEMEH, B KOTOPBIX BOCIIUTHIBAETCS OKOJIO 10 MITH
JIeTe, pacckaszan npemMbep-MUHUCTP Muxaun Mumyctun 26 mapra.

@dopma 3asBIICHHUs] aHAJOTMYHA 3asBJICHUIO HA MOJy4yeHHe equHoro nocodus. Ilogate ero
MOYHO OyzeT 31eKTpoHHO 4epe3 nopran «l'ocycayrm» nmudo audno B otaeneHue Coudonaa
wi B MOI] o mecty perucrpannu win (pakTH4ecKoro npokuBanus. B 6onbIIMHCTBE CiydaeB
JUIS MOJyYeHHs] CEMEHHON HaJoroBOH BBIILIATHI TOCTATOYHO OYAET OJHOTO 3JEKTPOHHOTO
3asBIeHHs 0€3 Mpe0CTaBICHUS TOTIOJIHUTENbHBIX TOKYMEHTOB, BCE HEOOXOANMBIEC CBEICHHS
Condona no kaHajgaM MEKBEIOMCTBEHHOIO B3aUMOACHCTBUS MOIYYUT U3 HH(POPMALIMOHHBIX
cucteM, nosicHsan kKypHanuctam KotskoB 11 ampens. Kak u apyrue Mepsl conuanbHON
HOJIEP’KKH, BbIIUIaTa OyJET 3allUIlIeHa OT CIMCAaHUs 3a J0JITM. B BeIOMCTBE yTOYHMIM, YTO
BBIMJIaTa OyAET HANPaBIATHCS €IMHOBPEMEHHO 10 UTOTaM roja.

Kpowme Toro, B 2026 r. B pamkax nporpaMmMbl COIMAJIBHOTO KOHTPAKTA BJIACTH PACIpPEIEIsAT
noutu 46 mipn py6., oHa oxBatuT nopsiaka 700 000 uenosek, pacckaszan Korskos. C 2021 1.
nporpaMma JIeHCTBYET MJii BCeX PEruoHoB. «O((PEeKTUBHOCTh COIUAIBHOIO KOHTpaKTa
CEroHs OATBEPKAAETCS JAHHBIMU CTaTUCTUKW», — CKa3aJj IiaBa BeqoMcTBa. OH HallOMHUII,
yT1o CueTHas majaTa OTMETHIIA TIOJIOKUTEIbHBIE CTOPOHBI COIIKOHTPAKTA.

«ITo utoram 2024 r. pocT n0X0J0B 3apUKCHPOBaH y 75% TrpakJaH, KOTOpPbIE y4acTBYIOT B
nporpamme, nopsaka 45% y4acTHHKOB ATOIO MEXaHU3Ma IPEOJOoJIeH 4epTy OeAHOCTH U
3a(UKCHUPOBATN CTAOMILHBIC HCTOYHUKH JOXOJIOBY, — cka3an KotsakoB. OH mobaBwmi, 4to ¢ 1
ssaBaps 2026 r. B mporpammy OynyT BoBieueHbl yaacTHHKA CBO, mpudem 6e3 yuera ypoBHS
J0X0J1a CeMbH. «ITO OYJET JOMOJIHUTEIHHBIM HHCTPYMEHTOM, TIO3BOJISIONINM BEPHYBIIUMCS
y4acTHUKaM CIEIUaIbHON BOEHHOM omepauuu ¢GopMuUpoBaTh A ceOsl JOJIrOCpPOUYHbIE
MCTOYHUKY OJarofaps pa3BUTHIO COOCTBEHHOTO JIMYHOTO JeJay, — MOosicHUIT KOTSKOB.

ConmanbHbIi KOHTPAKT — 3TO CIHEIHUAIbHOE COTJIAlIEHHE MEXIAY OpraHamMu COIMaIbHON
3alIUTHI U I'paXJaHaMU C HU3KUMH JOXOdaMHU. FOCY,HapCTBO MMPEAOCTABJIACT I'PpaAKAAHUHY WA
CEMbE C JJOXOJIOM MEHBIIIE MPOKUTOUHOTO MUHUMYMa 0€3B03ME3HYI0 (PUHAHCOBYIO MTOMOIIIb.
[MomyuyaTenu AOKHBI MOTPATUTh CYyOCHAMIO Ha IpeoAosieHue (UHAHCOBBIX TPYIHOCTEH,
HaIrpuMep, MOUCK PaboThl, MPOQPIEPETOATOTOBKY, BEICHHE MOICOOHOTO XO035MCTBa, 3aITyCK
coOcTBeHHOTO OM3Heca. MakcuManbHas CyMMa, KOTOPYIO MOXKHO TOJTYYUTh, cocTaBisieT 350
000 py6. MHOTOIETHBIE CEMBbH MOTYT 3aKJII0YaTh COTJIAIICHUE B IPHOPUTETHOM TIOPSIIKE.

Taxoke ToANep>KKY POIUTENSIM ¢ HU3KUMH J0XOJaMU OKa3bIBaeT eAuHoe mocodue, ¢ 2024 r.
OHO 3aMEHWJIO BCE IPOYME €KEMECSYHbIC BBIIUIATHI JUIS TOAJCPKKH MajJo00ecTiedeHHbBIX
cemeii ¢ 1eTbMu. Ha Hero MoryT npeTeH10BaTh KEHIIMHBI, BCTABIINE HAa yUeT B PAaHHUE CPOKU
OepeMEeHHOCTH, TaK)Ke er0 MOKHO MOJTY4HTh HA peOeHKa B Bo3pacte 10 18 ner.

Kceuns Kotuenko
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KommepcaHms, 15.10.2025, lMpopyyacmHuku  npedbseusnu
cdepixuearoujue hakmopanl

HAY®OP onybrnukosana npeodroxXeHuUs rno paseumuro pUHaHCO08020 PbIHKA.
Accouuayusi nooOepxana MHoeue udeu LIb, 6 4acmHocmu  80rpocsl
cmumynupogaHusi KomrnaHut npu ebixode Ha IPO. B mo xe epemsi npoghy4yacmHuUKuU
8bI0BUHYIU U OOMOSTHUMEbHbIE MPEOSIOKEHUS], 8 MOM YuCre U3MeHeHuUe Modesu
UHOuUBUOyarsibHbIX UHBECMUUUOHHbBIX CYemo8 U pacwupeHue 803MOXHocmel
[MeHCUOHHbIX (boHO08. Bripoyem, 1o MHEHUK 3Kcriepmos, He ece rnpedrioXeHHble
mepbl adym Heobxodumbili 3ghghekm Orisi pa3eumusi PbIHKa.

Hanumonanehas acconmanus ydyacTHUKOB ¢oHaoBoro peiHka (HAY®OP) onybnukoBana csou
KOMMEHTApuH K NMpoekTy «OCHOBHBIX HampaBiIeHUI pa3BuTHs (PUHAHCOBOTO phIHKA Ha 2026
ron u nepuox 2027 u 2028 roxgosy», omyonukoBanHbix LIb mecsi Hazan. Cam JOKYMEHT ObLI
nepenan banky Poccun Hakanyne, 13 okTs0ps. B LIb ormeTwiu, 9to 3aBepmim o0cyKaeHne
MPOEKTa U MPUCTYNWINA K aHAIU3y «IIOCTYNHUBIIMX OT YYAaCTHUKOB PbIHKA MPEIIOKEHUN U
3aMCUaHMID.

[TpodydyacTHUKY MOANEPKUBAIOT MPEIIOKEHHUE PETYNIATOPA MO CTUMYJIHPOBAHUIO YMUTEHTOB
npu Bbixoze Ha [PO, B ToM ymciie ¢ mocaeayomuM JOCTyIIOM K TOC3aKyIIKaM U FOCTapaHTHUsIM.
Takke accoumanusi nmojajepkajia HCKIOYEHUE pacxoloB sMmuTeHTa Ha [PO B aBykpaTHOM
pa3Mepe u3 HajoroobsaraeMoi nNpuObLUIN, TPEXJIETHEE CHUKEHHUE CTaBKU HaJloTa Ha MPUObUIb
1 0CBOOOKIEHUE OT HAJIOTOB aKI[HOHEPOB MPHU MPOIAXKE UX MAKETOB aKIUN B XOJI€ IEPBUYHOTO
pasmemnienus. ['engupekrop YK «Anbda-Kanuramy Hpuna KpuBomieeBa yka3bIBaeT, dYTO
MpeJIOKEHHBIE MEpPhl «CHU3ST (UHAHCOBBIE W HajoroBble Oapbephl, caenaB [PO OGomee
npuBJieKaTeabHbIM». OJHAKO BHUMaHHE BaXHO oOOpaliath M HAa TEKYIIYI0 DPBIHOYHYIO
KOHBIOHKTYPY, YKa3bIBalOT JKCHepThl. «B 3moxy Aoporux [aeHer caMuM KOMITaHHSIM
IIEPBUYHBIM PBIHOK HEMHTEpEcEeH. M NOomoaHUTENbHBIE MEpbl HE IOMOIYT, €CJIM YaCTHBIE
WHBECTOpPHl HE O0O0JaJal0T JOCTATOYHBIM CBOOOJIHBIM KAalUTaIOM»,— MpPerylpexaaeTt
ynpasisitouii fupexrop UK «Puxom-Tpact» Jmutpuii Lenuiues.

B pa3Butuu peiaka 10KHO TOMOYB MTOJTHOIIEHHOE PACKPBITHE WH(OPMAITUH TOTEHITHATEHBIMHU
OMHUTEHTAMH, TaK KaK TEKyIIUHA YPOBEHb PACKPBITUS MPOPYYACTHUKUA CUUTAIOT
«HenocrarouHbiM». Jletom bank Poccum omyGnumkoBan mokiman «O06 ontummzanuu Gopm
packpbiTusa nepuoanueckoil uHGopmanum» (cM. “b” ot 11 wurons). Onnako B HAYDOP
CUYMTAIOT, YTO TpeajaracMble MEPhl B BUJE MyOJHMKAIMA «WHBECTHIIMOHHOTO HEKPEIUTHOTO
pEeUTHHra aKkuui» BPSI T CHAUMYT OOJBINYIO YacTh BOIPOCOB. DKCIEPTHI MOATBEPIKIAIOT
BKHOCTH PEIICHUS 3TOH MpobieMbl. « THBECTOPHI, TJIaBHBIM 00pa30M WHCTUTYIIMOHAJBHEIE,
HE MOTYT CTPOUTH MPOTHO3bI HAa TEKYIIEM BOJATUIHLHOM PBIHKE B YCIOBHSIX HEJOCTATOYHOTO
packpbITus HH()OPMAIIUK CAMUMH KOMIaHUAMIM»,— oTMeuaeT mutpuii [enuimes.

Taxke HAY®OP npennaraet cymecTBeHHO nepepadoraTh TpeOOBaHUS K UHIUBUAYAIBHBIM
WHBECTHIIMOHHBIM cuetaM TpeTtbero tuma (MWC-3), mockonbKy MyOJHMYHBIE aHHBIE
CBUJICTEIILCTBYIOT O «HU3KOM MHTEPECE K HUM CO CTOPOHBI MHBECTOPOB». 110 nanuem I(b 3a
nepBoe noayroaue 2025 roaa, uncino MMC-3 ysennuunock MmeHee yem Ha 150 ThIC., TOrIa Kak
obmuit 06beM MHMC (c yueToM cUeTOB MEPBOTO U BTOPOT'O THUIIOB) MpPEBbIMAET 6,2 MIH (CM.
“b” ot 16 aBrycra).

OpnHolt M3 Mep NOBBbINIEHHA MOmyJsspHOCTH HHCTpyMeHTa HAVY®OP cuutaer cHUKeHUE
MHUHUMAJBbHOTO CpOKa cyuiecTBoBaHusA noroBopa Ha Benenne MUC. Ceitwac st CYETOB,
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OTKpBITHIX B 2024—2026 rojax, OH COCTaBIISET MATH JET, a K 2030 rogy JOCTUTHET AECSTH JIET.
«HBECTOPHI 3a4acTyI0 CKENITUYECKH OTHOCATCSA K OOJIBIIIOMY CPOKY 3aMOpPO3KH CPEJICTB Ha
cuere. I19Th WK Jaxke NECTh JIET — CIUILKOM OOJIBIION CPOK, ceiyac Ha pbIHKE HE TAK MHOTO
MHBECTOPOB, KOTOPHIE UMEIOT TAKOW WHBECTULIMOHHBIM TOPU30HT»,— YKa3bIBACT BEIyLIUH
MHBECTULMOHHBIN aHanUTUK «I'0 MuBecT» Hukura bpenuxus.

OpnHako anpHelIee pa3BUTHE HHCTPYMEHTA TOJIBKO 33 CYET HAJIOTOBBIX NpedepeHiuii Oyaer
HEBO3MOXXHO, CUMTAIOT 3KcrepTbl. CTUMYyJIHMpOBaTh €ro MOMYJISPHOCTh CMOTJIO OBl
pacimpeHue JMHEHKH IPOyKTOB, HAIPUMEp «aJIbTepHAaTHUBHbIE HHBECTULIMY B (hopMaTe NacB
[N ®oB, B TOM yKcie HE JOMYUICHHBIX K OUP>KEBBIM TOpPram», CuuTaeT rocnoaus Llenuines.

HAY®OP taxxe paccmaTpuBaeT BOIPOC 00 OCBOOOKIECHUU OT HAJIOTOOOI0KESHHS 10X0/1a 110
[IEHHbIM OyMmaram, IMBUACH/IOB, KYIIOHOB M MIepHOJNUecKuX miarexeit mo nasm [ dDos npu
YCJIOBMHU ISTUIIETHETO BJIAJCHUs UMU. «B mepnon crabuipHOCTH 3TO ObUIO OB IPEKPACHBIM
JIOTIOJTHEHUEM, OJHAKO celyac JOMUHHUPYIOMNM (aKTOPOM SIBJISETCS TE€OMOJIMTHKA, KOTOpast
MOJKET CIPOBOLUPOBATh CUJIbHBIA MPUTOK WIM OTTOK KamuTajga ¢ (POHIOBOIO PBIHKA»,—
OTMEYAET PyKOBOAUTEID OTAeIA aHanu3a akuui @I «Punam» Haranbs Maibix.

Accoruanusi CYUTaeT, 4YTO HerocyaapcrBeHHble NeHCHOHHbIe (oHabl (HII®D) nomkxHbI
UMETh BO3MOXHOCTh TMpe/ularath KJIMEHTaM pa3Hble MOpTQenu, «riae A0as J0JIEBBIX
MHCTPYMEHTOB CHHXKaJlach Obl MO MEpe YBEJIWYEHMs BO3pacTa KJIMEHTa C 3aMEUICHHEM HX
Oonee HageKHBIMU H0AroBeIMU». [lo mHeHuio renaupekropa HII® Céepbdanka Ombru
M3toMOBOM, wuaes «BeCbMa MEPCIEKTUBHA», TaK KaK «y4YUTHIBAET WHAMBUAYAJIbHbIE
ocobeHHOCTH Bo3pacTHbIX rpynm». [Ipu stom renaupekrop «BTH IlencuonHblii ¢onmy»
Annpeit OCUIIOB OTMETHII, YTO ceivac y GOHIOB «y)Ke €CTh HApaOOTKH B 3TOM HAIPABJICHHUI.
B To0 ke Bpems, 1o OIleHKe reHaIupeKTopa « IKenept OuzHec-pemenuin» [TaBna Mutpodanosa,
MPUHIUITHAIBHOTO TepecMoTpa TpeboBanmii k puckam HII®D He mpowmsoiiner, Tak Kak «B
BONPOCE TIEHCHOHHBIX CPEJICTB TPAIUIMOHHO TOOEKAAI0T OCTOPOXKHOCTh M HHU3Kas
TOJIEPAHTHOCTh TOCYAAPCTBA K UX BO3MOKHBIM ITOTEPSIM».

Amnpnpeit KoBanes, Buranuii ["aiinaes

PEBK, 14.10.2025, lpogyyacmHuku Hanpaeunu e b npednoxeHusi
no pegphopmupoeaHuro MNC u M ®oe

lNpogyyacmHuku Hacmaugarom Ha oepaHudyeHuu cpoka UUNC-3 nsmsbro
eodamu, a 0ns MNC-TTN® - mpems. Omu u dpyaue mepbl bbinu npednoxeHsl LIb om
HAY®OP 90ns nosbiweHus npusrnekamesisHocmu 00/120CPOYHbIX UH8eCcMuUUUU

HanmonaneHas acconmanus y4acTHUKOB GoHgoBoro peiHka (HAY®OP) nanpasuia B bank
Poccun kommenTapuu K mpoekTy "OCHOBHBIC HaNpaBlICHUsS Pa3BUTHS (DMHAHCOBOTO PBIHKA
Poccuiickoit ®enepauuu Ha 2026 rox u nepuon 2027 u 2028 rogos". "PBK Musectunuun "
M3YUYWIN P TIPEeIIOKeHU podyyacTHUKOB M HampaBuiau 3amnpoc B I[b. B mpecc-cimyx6e
MeraperyisiTopa OTBeTUIH, 4To bank Poccuu 3aBepmnn o0CyKIeHHE MPOSKTa JOKYMEHTa Ha
2026-2028 roasl: "B HacTosI1ee BpeMsi Mbl aHATU3UPYEM OCTYTUBIIINE OT YYACTHUKOB PhIHKA
MpeJIOKEHUS U 3aMeuanus’.

Meps! a1t noBeIieHus npusiekarenabHocta MMC

B HAVY®OP cuuraror, uTo pe3yapTaThl 3allyCKa MHAWBUyaJIbHbIX MHBECTULIMOHHBIX CYETOB
(M1C-3) cBUACTENBCTBYIOT O HU3KOM HHTEPECE K HUM CO CTOPOHBI HHBECTOPOB.
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[To MHEHHIO accolMaIyK, ITOMY CIIOCOOCTBYIOT JiBa (hakTopa:

CJIMIIIKOM JUTMHHBIA MUHUMAIBHBIA CPOK (B TOM YHCJE TATWUICTHUN B HACTOSIIEE BPEMS)
cyliecTBoBaHus JoroBopa Ha Benenue UNUC;

3ampeT Ha TMOJIydeHHE TEKYIIMX TOXOJOB MO IIEHHBIM Oymaram (KpoMe IWBHJICHIIOB) Ha
OankoBckue cuera nHBecTOopoB. MM C mepectaer paccMaTpuBaThCs KaK HHBECTUITUHU, KOTOPHIE
MO3BOJISIIOT (PMHAHCUPOBATH TEKYIIHE PACXOJIbI, COOTBETCTBEHHO, HHBECTOPHI OTKA3bIBAIOTCS
OT €I0 HCIIOJIB30BaHHA HNJIIM BHOCAT HA HCIO MCHBIIIC Cpe,Z[CTB - B pe3yJ11>TaTe 3aaa4da II0
Makcumm3zamuu cpeacts Ha MU C ne pemaercs.

CornacHo nanHbeiM LB o uroram Broporo kBaptana 2025 rosna, y pocCUsiH OTKPBITO 6,2 MIIH
WHIUBUTy ATbHBIX HHBECTUITMOHHBIX cueToB (UMC), nist cpaBHenus - B 2024 roay ux Os110 6,1
MiH. COBOKYIHBIE aKTHBBI cocTaBisitoT 680,1 mupa, a cpemanuii mopTdenb Ha OPOKEPCKOM
HNUC - 105 TeIC.

B HAVY®OP npepnarator banky Poccum crnenyroomue Mepbl 10 COBEPIIEHCTBOBAHUIO
mexanusma MHUC:

pa3pemmTh 3a4HCIATh Ha OAHKOBCKHE CYeTa HHBECTOPOB KYHOHBI MO OOJHMramusM |
MIEPUOINYECKHE BBIIUIATHI IO UHBECTULIMOHHBIM IasiM, KOTopsle yuuThiBatotcs Ha MWC. Ha
TEKYILIM MOMEHT pa3pelleHO 3a4UCiATh TOJBKO JUBUACH/bI Ha BHEIIHME cdyeTa. B mpoekre
"OCcHOBHBIC HampaBlieHUs pa3BuTus (uHAHCOBOTO phiHKa Poccuiickoit deneparuu na 2026
rox u nepuoxn 2027 n 2028 rogos" caM perynasTop yKas3bIBAaeT, YTO OH HaMEPEH OLIEHUTH
"BO3MOKHOCTB IIPEIOCTABIICHNS HHBECTOPAM ITpaBa BbIBOAA KYTIOHHOIO JOXOAa U I0XOJO0B OT
JIOBEPHUTEIBHOTO yHpaBieHus umyuiectBoM, cocraBitomuMm [TND, ¢ UNC Ttuma 111 6e3
MOTEPH MpaBa Ha HAJIOTOBYIO JILTOTY";

3aKpenuTh U He yBenuuuBaTh msaTuieTHuid cpok mist MUC-3, a qns UUC-TTU®D (Ha KOTOpBIX
MIOMUMO JE€HEKHBIX CPEJCTB YUUTHIBAIOTCS UCKIIFOUUTEIbHO HHBECTULIMOHHBIE IIall OTKPBITHIX,
WHTEPBANBHBIX WU OupxkeBbix [IM®DoB) - TpexnetHmii cpok. COIrNIacHO TEKyIIeMy
3aKOHOJATEIbCTBY, UHBECTOP, KOTOpbI OTKpbu1 MMC-3 B 2024-2026 rogax, s Moiay4yeHus
HAJIOTOBBIX JIBIOT JoibkeH nepxkarb MMC-3 oTkpbITEIM 1Th JeT, ¢ 2027 roga cpok Oyner
MOCTENEHHO YBEINYMBATHCSA Ha roa U K 2031 romy BbIpacTeT 10 AECATH JIET;

paznenuth cpokun MUC s pa3HbIX BBIYETOB: JaBaTh HAJIOTOBBIM BBIUET HA B3HOCHI MpHU
3akpbiTi MW C no ucredennu Tpex JeT, a Mo NPOLIECTBUY IATH JIET - J00aBUTh K HUM BBIYETHI
Ha TOJYYCHHBIH HHBECTULMOHHBIA moxoi. Ceiyac IUisl MONy4eHHs OOOMX BBIUETOB CPOK
enunbiil - UMC-3 nomkeH OBITh OTKPHIT Y MHBECTOPA B TeUeHHE msATH JieT. "[lo cymecTBy, 310
npeoxenue BoccranapnuBaeT MM C-1 xak tpexnerauit MMC ¢ npaBom Ha BeIYeTHI "Ha BXOA'",
KOTOPBIH, €CJIM OH HE OBLIT 3aKPHIT B TEUCHHE e1lle ABYX JieT, ctaHoBuTcss MU C-3, To ects UNC
C MPaBOM HE TOJIbKO Ha BbIYETHI "Ha BX0A", HO M Ha BbIUETHI "Ha BbIX0A'", - mosiciun "PBK
HNuBectumusam" cyTh npemioxenus npesuenT HAY®OP Anekceit Tumodees;

BBecTH "'ceMelinblil BorueT" Ha MMC B pasmepe 1 miH;
pa3penInTh HAMPABIATh CPECTBA MATEPUHCKOTO KanuTtaia s nonoiaHenus MNC;

ynpoctuTh nponenypy kouseprammu MMC-1 u 2 B UMC-3 uepe3 Opokepa U ynpaBIIsOLIETO
(6e3 ornenpHOM Momaun 3asBieHuss B DHC), a Taxke co3maTe MeXaHU3M WH()OPMAITMOHHOTO
oOMeHa HaJIOTOBBIX OPraHOB ¢ MPOQyYacCTHUKAMH O 3TOH TeMe (ceifuac mpodyyacTHUKU HE
3HAIOT U HE MOTYT OQHIMAITBHO 3HATH, TIOJIAJI JIU MHBECTOp 3asiBieHne o kouBepranuu UVC B
HaJIOTOBYIO CITYK0Y);
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CYMMHUPOBaTh CPOK BJaJeHHsI Oymaroi JUis y4dera JOJITOCPOYHOIO BIIAJICHUS €0 (He MeHee
Tpex JeT) mocie mnepeBoga Takod O6ymaru ¢ MMC Ha oObrunbIl Opokepckuii cuer. Ceiiuac
uHBectopy mnpu 3akpeitun MUC mpuxomutcs mpoaaBaTh Oymary W JIbroTa JOJITOCPOYHOTO
BJIAJICHUSI ITPEPHIBACTCS,

paspemnTh nokynate U yuutsiBaTh Ha MMC, oTKpbIBa€MbIX YNpaBISIIOIIMMHU KOMIIAHUSIMH,
nau 3I11PoB HeABU>KUMOCTH.

Meps! s noBellIeHUs NpuBiiekaresnsHoctu [IMdDos

Taxke B accouMalMu TOPEMIOKWIA MEpbl IO TMOBBINIEHUIO MPUBJIEKATEIBHOCTH
WHBECTUPOBAHUS B NTaeBbIe WHBECTUIIMOHHBIE PoHbI ( [TUD ).

Brenenue BozmoxxHocTH 7151 YK HCmonb30BaTh COOCTBEHHBIC OCHUMApPKU

Benumapk (ot anria. benchmark - opueHTHp, 3TaIOH) - 3TO STAJIOHHBIM HHAWKATOP, C KOTOPHIM
MO’KHO CPaBHHUBATH ITOBE/ICHUE OT/ACIBHBIX AKTHBOB HJIH MOPT(HENS B IIETIOM.

I[lo wmuennto HAVY®DOP, 510 sBusgercs BaxHOH Mepoil, CrIocoOHON o0ecneyuTh
MHBECTULIMOHHBIE OPUEHTHUPBI, KOTOPBIMU PYKOBOACTBYeTcs ynpasisitomuii [IAD, nath
BO3MOXHOCTh JIyYIIIer0 BBIOOpa MHBECTOpAM M MO3BOJUTH MM OLEHHUTh 3()()EKTHBHOCTH
yrpasieaus [11Dowm.

B accommanum Takxke MOTYEPKHYJIH, YTO OEHUMapKu (PUHAHCOBOTO pBHIHKA HE JOJDKHBI
OTPaHUYMBATHCS (PMHAHCOBBHIMH HWHIWKAaTOpaMH W (DOHIOBBIMH HMHICKCAMH, a JOJDKHBI
AOMOJHATHECA HOBBIMU HWHIAUKATOPAMH, KOTOPBLIC MOTJIN 651 MOAYHUHATHECA ONPCACICHHBIM
TpeOOBAHUSM.

Pazpemmuts YK mpuoGperats B oguu [IM®w1 mox ux ynpasinenueM nau apyrux [1MdDos,
HaXOZSIINXCS MOJ UX 7K€ YIIPABICHUEM

I[aHHa}I MCpa ABJIACTCA HE TOJIBKO CII0COOOM OINTUMHU3AIIMU U CHHUXXCHUSA HU3ACPIKCK
HHBCCTHUIIMOHHOTI'O ITpoLecca, HO U OCHOBOM AJIg paCIMpCHUA WHBECTUIIMOHHBIX CTpaTeFI/Iﬁ -
TaKHX KaK CO3JaHu¢C (1)0H,Z[0B I.[GJICBOI>'I JaThl NN q)OHIIOB pacupeCacICHUA aKTUBOB.

®donpl 11e1eBOM nathl (target-date ¢hoHabl) - POHIBI, MOPTHETH KOTOPBIX, COCTOSAIINN U3 ITacB
npyTux (GOHIOB MO yrpaBieHueM Toi ke YK, mocTeneHHo n3MeHseTcs C TeUeHHeM BpeMEeHH,
CHIDKAsI pUCK TI0 Mepe MPHOIMKEHHS K YKa3aHHOW B IpaBHIIaX IEJIEBOH IaTe.

@oHapl pacmpesenieHuss akTUBOB (multi-asset funds) - ¢oHIB, B KOTOphIE MOTYT
npuoOpeTaThCsi UHCTPYMEHTHI MPSIMBIX W aJIbTEPHATUBHBIX WHBECTHUIIMM, HampuMmep uepes
nokynky naes 3111 ®oB nox ynpasieHuem toil xe YK.

Pacmmputs Bo3amoxuocT [T DoB miis kBanupuupoBaHHBIX HHBECTOPOB

[Ipennaraercss paspemuts MpuodpeTath HU(GPOBYIO BAIIOTY M MPOU3BOJAHBIC (PUHAHCOBBIC
WHCTPYMEHTHl Ha 1mdpoByro Bamotry B [IM®, mam koToporo mnpemHa3HA4YeHBI IS
KBaJM(PHULIUPOBAHHBIX HHBECTOPOB.

YTOYHUTH IIpaBujia HAJIOIrOBOI'0 arCHTUPOBAHUA

B uactm pacnpeneneHus O0O0s3aHHOCTEW HajoroBoro areHta wmexay YK u  uHbIMH
(MHAHCOBBIMHU MOCPEIHUKAMH KaK JUIsl BBIILIAT nepruoanyeckux noxonos I1Mdos, Tak u mis
NOTalIeHHsI ”HBECTUIIMOHHBIX MAeB, MPUOOPETEHHBIX paHee uepe3 OPOKEPOB U YIPABIISAIOMINX.
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Takxe B acCOIMAIMK YIIOMSIHYJIA HEOOXOJUMOCTh COBEPIICHCTBOBAHUS MPOIEAYpPHhl 0OMeHa
JOKYMEHTaMH, MOJTBEPKIAIOUIMMH PACXOJbl MHBECTOPOB Ha MPUOOPETEHHE U XpaHEHUE
WHBECTUIIMOHHBIX I1a€B.

Pacmpenue Bo3MOKHOCTEH MHBECTUPOBAHUS AJIs1 HEKBATU(UIIUPOBAHHBIX HHBECTOPOB

B HAY®OP npennaratoT pa3peminTb HHBECTUPOBATh MepelaHHbIe HEeKBAIU(UIIUPOBAHHBIM
MHBECTOPAaM B JIOBEPUTENILHOE YIPABICHHE CPEICTBA B (PMHAHCOBBIE WHCTPYMEHTHI [UIs
KBaJM(PHULIHUPOBAHHBIX HMHBECTOPOB IPH YCJIOBUHM, YTO JOBEPUTEIBHOE YIIpaBICHHE HE
IIPEIIoJIaraeT nepeaady Takux akTHBOB HHBECTOPY 110 OKOHYAaHUU JOTOBOPA € YIIPABIIAIOIIUM.

VBenunuenune BnoxkeHuiit HII® B aknuu

B HAVY®OP nomuepkHyiu, 4uto Tekymiee peryaupoBanue HII® orpanudymBaer ux
BO3MOXXHOCTh MHBECTUPOBAHMS B aKLIMH, 3aCTABIISASI HHBECTUPOBATh B KOPOTKYIO U BBHIOUPATH
MPEUMYILIECTBEHHO JOJITOBble MHCTpyMeHThl. [lo wmHeHuro acconumanuu, HIIP kax
JIOJITOCPOYHBIN HHCTUTYLIMOHAJIBHBIN MHBECTOP AOKEH MHBECTUPOBATH B akiuu oT 30 10 60%
CBOMX aKTHBOB.

Taxxke B HAY®OP cunrtaroT npaBUIBHBIM CO3JaHUME MeXaHu3Mma, nozposstomero HIT®D
npeayiaraTh CBOMM KJIIMEHTAM pa3Hble MOPT(HETu B 3aBUCUMOCTH OT WX BO3pacTa, TIe O
JOJIEBBIX HMHCTPYMEHTOB CHIDKANIAach OBl 1O Mepe YBEIMUYEHHUS BO3pacTa KIMEHTa, C
3aMelleHreM UX 0oJjiee HaAC)KHBIMU JTOITOBBIMM.

Panee rmasa IIb DnbBupa HaOuymnuna 3asBHia, 4TO PETyNATOpP HE MOAICPKHBAET UACIO
pa3BUTHs pBIHKA aKIUi 3a cueT MociaabJeHUi s HerocyAapcTBEHHBIX INEHCHOHHBIX
¢ongos.

Wuble nmpennoxkeHuss 1 KOMMEHTapHH

« Ilo MHeHHIO accolualMyd, B YacTH BOCCTAHOBJIEHHMSI IIpaB HMHBECTOPOB IO
3a0JI0KHMpPOBAaHHBIM aKTUBaM CJIETyeT UCIOJIb30BaTh MEPbl, KOTOphIE OBbLIM OMpaBAaHbI B
MPOIUIOM - BBIKYN 3aWHTEPECOBAHHBIMU JIMIIAMH 3a0JIOKUPOBAHHBIX WHOCTPAHHBIX
LIEHHBIX OyMmar, o0ecriedeHre KOMIIEHCAllMOHHBIX BHIIJIAT B OTHOILIEHUH HE MOCTYTAIOIIUX
POCCHUICKIM MHBECTOPaM JOXOJIOB IO MHOCTPAHHBIM IICHHBIM OyMaram.

 HAVY®OP He BUAWT 0OpUYMH Ui [EPECMOTpa TMOJAXOJOB K  OINPEIACIICHUIO
OpFaHI/ISOBaHHI:IX TOpFOB, nonycxaﬁ JOITOJIHUTCIIBHOC peryanOBaHHe nu OI‘paHI/I‘IeHI/ISI B
OTHOIIEHWW MHTEPHAJU3AINH U KPOCC-ar€HTUPOBAHUS, OCYIIECTBISIEMBIX (PMHAHCOBBIMHU
OpFaHI/IBaL[I/ISIMI/I. HpI/I 3TOM HpI/IBHaHI/Ie COBepI_HeHI/ISI TaKuX CIOCJI0K HpOBeI[eHI/ICM
OpraHWU30BAHHBIX TOPTOB SIBJISETCS, IO MHEHHUIO aCCOIUAIINHN, N30BITOYHBIM.

» IIpeanmaraembie Mepbl B BUIE MyONUKAMU KPESTUTHBIMHU PEHTHHTOBBIMU areHTCTBAMU
MHBECTUIIMOHHOTO HEKPEIUTHOIO PEUTHHIa akUWi BPSAI JIM CMOTYT PEHIMTh IpoOiieMy
MHPOPMALIMOHHON acMMMeTpuH Ha (UHAHCOBOM pbIHKE, cuuTaioT B HAY®OP. Bo-
MEPBBIX, TaKW€ PEHUTHUHTH MOTYT BBOJIUTH B 3a0Iy>KIEHHE HWHBECTOPOB, a BO-BTOPBIX,
O0TI00HBIE PEUTHHTY COBEPIICHHO HETTPO(MITBHBI ISl KPSTUTHBIX PEUTHHTOBBIX areHTCTB,
KOTOpBIe OyIyT OpUEHTHPOBATHCS, CKOPEE BCETO, B OCHOBHOM Ha (pakTop (hMHAHCOBOU
YCTOWYMBOCTH DYMHUTEHTA, a HE Ha TIPOTHO3HBIE MOKa3aTenu dPPEKTUBHOCTH ero Oy ayieit
NeSITeIbHOCTH.

MHBecTUIIMY - 3TO BIIOKEHHE JEHEKHBIX CPEACTB JUISl MOITYUYEHMs 10XOAA WM COXPAaHEHUs
Kanurtana. Pa3nuuaioT (QUHAHCOBbIE MHBECTHLMM (TIOKYIKa LIEHHBIX Oymar) U peajbHble
(MHBECTHLIMM B MPOMBIIIJIEHHOCTh, CTPOUTENILCTBO W Tak Jjanee). B mmpokoM cmbicie
e —
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WHBECTULIMM JCJIATCS Ha MHOXECTBO IIOJBHJOB: YaCTHBIE MWW T'OCYJapCTBEHHBIE,
CHEKYJISITUBHbIE WM BEHUypHbIe U npoune. [TaeBblii HHBECTULIMOHHBIN (OHM, a COKpAILEHHO
[N, sBnsieTcst KHCTPYMEHTOM, IIPH KOTOPOM MHBECTOP MOMEIIAET CBOM CPEACTBA B (POHA U
HOJIYYaeT 3a 3TO «KYCOK» BCEX aKTUBOB U, COOTBETCTBEHHO, IPUOBLIH.

https://www.rbc.ru/quote/news/article/68ectb9c9a79476a63cd4846

Komcomonbckas npaeda, 15.10.2025, [lo3dpaessisieM ¢ noebiweHUEM
npoyeHmal

</[leHbeu - K OeHbeam!> - 2080psiM 8 Hapode. 3Mo 3Ha4yum. y K020 UX MHO20, K
mem oHu u udym. M 8 baHkax amom rpuHyun moxe pabomaem: yem 6osbwe cymma
gkrada - mem OObIYHO 8bilie MPOoUEeHMHass cmaseka. A Ha CKPOMHbIe 8Kadbl 8
HEeCKOJIbKO mbIcsid pybrel u npouyeHmsl Yacmo - Kom Hariiakari.

ViMeHHO 1O 3TOH NMpHUYMHE TOCYAApCTBO pa3palboTano MporpamMmy COLMAIbHBIX CUETOB M
BKJIIQJI0B. VX mpuayManu Ui TOTO, YTOOBI JIOAW C HEOONBIIMMH JOXOJAMH TOKE MOTIIH
nojy4arb Oosiee BBICOKHI MPOLEHT Ha cBoM cOepexeHus. Ceifuac mporpamma OTJa)KeHa.
OTKpBITh COLMAJIbHBIE BKJIAJAbl M CYETa MOXXHO B KPYHMHEHIIMX pPOCCUICKHMX  OaHKax.
OOBscHSIEM, KTO 3TO MOXET CAEIaTh U Ha KAKUX YCIOBUSIX.

U1 MAM, BE3PABOTHbLIX U ITEHCHUOHEPOB Ilo nmpumepHbIM OLIEHKaM, OTKPBITh
COLIMAJIbHBIN CUET U BKJIAJ MOTYT OKOJIO 10 MIIH 4esoBeK. DTO 0, KOTOPBIM BBIIIAYMBAIOT
TO WJIM UHOE COLMalibHOE ocobue. B yacTHOCTH:

©XKEMECSIYHOE MOCOOUE B CBSI3U C POXKICHUEM U BOCITUTAHHUEM PEOCHKA; (enepalbHyo WIN
PEruoHaJIbHYI0 COHHUAJIBHYIO OOIIJIATy K IICHCHUU; CIKCMCCAYHOC HIIM CAWMHOBPEMCHHOC
noco0ue Mo COIMATLHOMY KOHTPAKTY (€T0 AT ISl TIOMCKA HOBOM paOOThI, OTKPBITHSI CBOCTO
Jieria WA JJUYHOTO MOJCOOHOTO XO35HCTBA).

OTKpBITh MOXKHO TOJBKO OJIMH COLIMATbHBIA BKJIAJ W OJWH COLMANbHBIA cueT. [[nst atoro
HY’)KHO TIOJIaTh 3asiBICHHE Yepe3 MopTal rocyciyr (moapobnee cMm. <WHCTPYKIUIO IO
MIPUMEHEHUI0>).

YCJIOBUA BKIIAJIA...

Jlumut mo Bkiagy - 50 Teics4 pyOaei. Menbie - MOXHO, O0JbIIe - HeNb3s. Ha Bclo cymmy
OyZeT HaYMCIAThCS MAaKCUMAJIbHBIA MPOLEHT, KOTOPBI €CTh B OAHKE HAa JaHHBI MOMEHT.
Cpok Bkiaaa - 1 ron. B mo6oe Bpemsi A€HbIM MOKHO KaK CHUMAaTh, TAK 1 BHOCUTH HOBBIE
CYMMEL.

Bort mpoctoii npumep. bank X npennaraer <oObIYHBIM> KJIMEHTAaM HECKOJIbKO BKJIaaoB: ? Ha
nosiroaa nox 15% ronoseix. ? Ha roxg nox 12% rogoBsix.

? Ha tpu roga noxa 10% romaoBbIX.

Ecnu BBl OTKpoeTe colMallbHBIA BKIJIAJ, TO OH OyjAeT JeicTBoBaTh rox, W BaM maayT 15%
rofoBbIX. [IpocTo moTtomy, 4To 15% - 3TO caMblil BBICOKHIA MPOIIEHT U3 MpeAsiaraéMbIX B OaHKe
X.

Kcratu, 1eHsru MOXKHO 3a0paTh M PaHbIIE, YeM Yepe3 ToJ1 - ¢ MUHUMAIBHBIMH TIOTEPSMU (CM.
<OdunuansHo>).
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Korma cpok Bkimama 3akOHUMTCS, OaHK MPOBEPUT, NPOAODKAECT M KIMEHT IMOJIy4aTh
conmaiabHoe mocobue. Ecnu nma, conmanbHBIA BKJIAJ aBTOMATHUSCKH IMPOJIOHTHPYETCS 10
MaKCHMaHBHOﬁ CTaBKC. ECJII/I HET, OH HpeBpaTI/ITCﬂ B O6BIHHLII>'I BKJIaJ Ha YCJIOBI/IHX, KOTOpLIe
MIPEIIOKUT caM OaHK.

‘11 CHETA  ConmanbHblii CYET - JOMOJHEHUE K colaibHOMY Bkiany. Tyna, Hampumep,
MOXHO TIEPEHANpPaBIATh TOJydeHHbIe TponeHThl. [lo ycmoBusimM, Ha 50 Thicsu pyOieH,
JeKaNMX Ha COIMAILHOM cYeTe, OyJeT HAYUCIATHCS TPOICHT HE MEHBIIEC MOJOBUHBI
kioueBoit ctaBku LB (ceituac 310 8,5% roaoBbix). [Ipu 3TOM XpaHUTH Ha ITOM CYETE MOKHO
u Oonbme. Ho Ha cymMMy mpeBbllieHuss OyJeT HaYUCIATHCS Apyrod mporeHnt. Kakoit? Oto
omnpenenuT OaHK.

K commanpHOMY cueTy MOXKHO NMPHBS3aTh U OAaHKOBCKYIO KapTy. Toraa Bce OCTaTKU Ha KapTe
OyIyT JIeXKaTh HE MIPOCTO TaK, @ IPUHOCUTD JOXOJ.

PE3IOME B cpennem cTaBky MO COIMAIBHBIM BKJIa1aM Ha 3 - 5 MPOLIEHTHBIX ITyHKTa O0JIbIIIe,
yeM 1o OObYHBIM BKJazaM Ha roxa. Ilpm 3TOM BO3MOMKHOCTEH M1 HMCIOJIB30BaHMS
COOCTBEHHBIX JieHeT OoJbine. Eciiu ecTh BO3MOKHOCTh OTKPBITh 3TOT (PMHAHCOBBIA HPOAYKT U
€CTb CBOOOJHBIE NEHBbIM, OTKpBIBAlTE - 3TO BBIFOAHO. Eciau neHer Oosblie, ocTaBHIMECS
pa3MelaiTe Ha PHIHOYHBIX YCIOBUSIX.

Esrennit BEJIZIKOB

He3aeucumas 2azema, 15.10.2025, LjenmpobaHk xOem nosiesieHus
ambaccadopoe yugppoesozo pybns

KpynHeliwue 6aHKku 20moebl obecriedums PoccussHaM B03MOXXHOCMb
ucrionib3ogaHusi yugpoesozo pybns ¢ ceHmsbps 2026 zoda. LleHmpobaHk (LB)
npusHaem Hanu4yue 8 obwecmee cKericuca U MaHUpyem  pacwupsimbs
UHQPOPMaUUOHHY0 KamnaHuto briuxe K Oame Maccogoz20 3arlycka OeHEeXHOoU
Hoesauuu. B LIb Haderomcsi, ymo «cpedu npocmbix epaxxdaH roseumcs bonbwe
ambaccadopos yughpogoz2o pybns». A oka COUornpoChkl B8bISA8NISAM HEe MOJIbKO
Hedogepue y 4Yacmu HacersieHus, 8bIHyX0aowee dOerymamos ycriokaugsamb
uszbupamenedu, HO U HeOONOHUMaHUe OMHOCUMESIbHO Mo20o, KaKk UMEHHO U Osis Yeao
mpemabs ¢hopma OeHee 6ydem ¢hyHKUUOHUPO8aMmb.

Ha texymmii MOMEHT yke okosio 20 6aHKOB MOIKIIOYIIIUCH K Tu1aTopme mudpoBoro pyosist
u coBMmecTHO ¢ IIb oTpabaTbiBalOT C 4YacThlO CBOHMX KJIMEHTOB 0a30BbIe CIICHAPUU
UCTIOJIb30BaHUsI HOBOW (opmbl aeHer. «[ImnoT mudpoBoro pyoss mpoaBHraeTCs YCIEIIHO.
Pacter Konmu4yecTBO €ro y4YaCTHMKOB M JOCTYHHBIX Ui HUX oIlepauuid ¢ u(pOBBIMH
pyossmMuy, — coodmmiu «HI» B mpecc-ciyx6e LlenTpobanka.

Taxxe B HB OTMCTHUJIU, YTO BCTYINHMBIIUC B CUIIY 3aKOHOAATCJIBHBLIC MU3MCHCHUA YIKC HArOT
BO3MO>KHOCTH IIPOBOIUTH OTIEPAIMH IT0 OHOMY W3 KJIIOYEBBIX HAIIPABICHUI pa3BUTHS IPOCKTA
— B OwmkerHoM mporecce. Kpome Toro, s O0aHKOB ceifuac mnpopaOaThIBAIOTCS
JIONOJTHUTETIbHBIEC TIPEUMYIIECTBA PAOOTHI ¢ HUPPOBBIMU PYOIIIMH, KOTOPbIE 3aKIIOYAIOTCS B
CO3JIaHMHM KOMMEPYECKUX CMapT-KOHTPAKTOB.

B IlenTtpobanke mMpu3HAIM HAJTMYHUE OMPEACICHHBIX MIEPOXOBATOCTEH B TOM, KaK HacEJICHUE
pearupyer Ha JEHEXHYI0 HOBaLUI0. « MBI BUAMM CKEIICUC CO CTOPOHBI JIFOJIEH 110 OTHOLIEHUIO
K IIUGpOBOMY pyOIIIO M CYUTAEM, YTO 3TO HOPMAJIBHO, OCOOCHHO KOTJla Peub UJET O JICHbrax,
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— nosicauil «HI» npexacraBurens BenoMcTBa. — MBI BEAEM Pa3bACHUTEIBHYIO KaMIIAHUIO O
MpeuMyIIecTBax MUQPPOBOro pyoOJis U B pa3HBIX ayJAUTOPHUSIX PAacCKa3blBaeéM O HOBOH (hopme
HaIlMOHAJILHOU BaJIIOTHI.

[Ipu >ToM, o wHpopmanmu [Ib, Te momb30BaTeNN, KOTOPHIE YK€ MPOBOAMINA OMEPAINH C
UQGPOBBIMU PYOJISIMH B paMKax MWIOTHOTO MPOEKTa, OTMEUYAIOT MX MPOCTOTY, CKOPOCTb,
yaA00CTBO M 3alIUIIIEHHOCTh. «HanmoMHUM, 4TO B MepBYIO 04epe b IudpoBOil pyOIb co3aaeTcs
KaK JIOTIOJTHUTENbHBIN OSCIIATHBIN IS TPaXKIaH UHCTPYMEHT IS TUIATEXKEH U TIepeBOAOBY, —
YTOYHHUIIU B BEJJOMCTBE.

b coolmun, YTo «KpymHEWIMe OaHKH TOTOBBI O00ECIEYHTh JIIOJSIM BO3MOXHOCTH
WCITOJIB30BaHUs ITU(POBOI HAIIMOHATBLHOM BAIOTHI ¢ CeHTAOps 2026 romga». «Mbl Hajeemcs,
YTO C 3TOI0 MOMEHTA CPEeI MPOCTHIX IPaXJaH MOSIBUTCS 0oJbIle aMmbaccagopoB LU pPOBOTo
pyOmsi. A IPUBBIYHBIM HHCTPYMEHTOM JUIS TUIaTEXKeEl U IepeBOJOB OH CTAHET HA TOPU3OHTE S—
7 neT», — 0)KUJAET PEryJIATOp.

«MBI TUIaHUpYEeM pacHIMPUTh HH()OPMAIMOHHYIO KaMIAaHHWIO TI0 Mepe NpUOJIMKCHUsS [aT,
Korja OaHKM M TOPrOBbIE KOMITAHUHM JOJDKHBI OYIYT OTKPBITH CBOM HH(PACTPYKTYpHlI JUIs
WCITIOJIB30BaHUs IU(PPOBBIX pyOIIei», — 100aBHIIM B BEIOMCTBE.

[ToBOIOB I TIIATENBHOW MPOCBETUTEIHCKON pabOThI MEHbBIIIE HE CTAHOBUTCS — HA00OOPOT,
YyTb JIM HE KaXK10€ HOBOE YIIOMHUHAHHE B MeJlua MPOeKTa LU(poBOro pyoss cpazy NpuUBOIUT
K HE00X0AMMOCTH paszbsicHeHud. Hanbosee momynspHbIi OOIECTBEHHBIH CTPax CBOIAUTCA K
TOMY, 4YTO 3apIUlaThl M IEHCUM BCKOpPE SKOObl HAYHYT HPUHYJIUTEIBHO BBIIUIAYMBATH B
UQPPOBBIX PYyOJIAX — A TOTO, YTOOBI UyTh JIM HE MEPCOHAIBLHO KOHTPOJIMPOBATH, HA YTO
TPATATCS 3TH JE€HBIU, U TI0 YKa3Ke CBEpXY OJOKMPOBATh «HEXKEIATEIbHbIE» TPaH3aKIUH.

OOmasicy ¢ )KypHaJIHCTaMH, MpeacenaTesnb KoMureTa ['ocaymbl O Tpyay, COLIMOIUTHKE U
nenam BeTepaHoB SpocnaB Humos yBepwi1, 4To 00s13aTEILHOTO TIEPEBO/Ia TIEHCHA B IUPPOBOH
pyOnbp He OyneT: pOCCHICKME TEHCHOHEPhl CMOTYT MpPOAOJDKATh IOJy4aTh BBIMJIATHI
HAJIMYHBIMU JIeHbTaMU WJIM Ha OOBIYHYIO OaHKOBCKYIO KapTy. «lleHcmoHepam He Hy>XHO
TPEBOKUTHCS, YTO 3TO MX HANPAMYIO KOCHETCS... O4EHb MHOT'O pa3roOBOPOB, MHTEPIIPETALNMI,
JIOMBICJIOBY», — 00paTuj BHUMaHHUE JEIyTaT.

HunoB mosicHwi, 4To mMOKa BCE BBILIATEI B IHM(POBBIX pPYyONIsAX HIYT «B paMKax
IKCTIIEPUMEHTAIBHBIX MPOIECCOBY», M HUKAKUX TJI00aIbHBIX U OJJHOMOMEHTHBIX TIEPEMEH B 3TOM
cdepe He PeIoaracTcs.

B cepenune centsiops MunbuH oTurTaNICcS 0 MepBoM B Poccuu HauncaeHnu 3apab0THOM TUTaThI
B IM(pOBBIX pyOIsiX — OHA OblIa HANpaBJiCHA «IHIly, 3aMEIAIOIEeMy TOCYIapCTBEHHYIO
nomkHOCTH Poccniickoit denepanmy.

Kak 3aTeM BBIICHMIIOCH, TIEPBBIM B CTpPaHE MOJyYyaTeseM 3apIuiaThl B IU(POBBIX PyOIIsiX cTal
riaBa komuteTra ['ocymel 1o GUHAHCOBOMY PBIHKY AHATOJIMA AKCaKOB.

«Ybenuics, 4To CUCTEMa, 3aKOHOJATEIbHYI0 0a3y JUIs KOTOPOW MBI CO3aBajiH, paboTaeT Kak
HAJ0 W Olepanuu ¢ NU(PPOBBIMU PYyOJISIMH MPOXOAT MPOCTO U YI0OHO», — COOOIIMI OH B
Telegram-kanase.

AKCakoB yKa3aj, 4TO ceiyac UCIOJIb30BAaHNUE HOBOM (hOPMBI JIEHET aKTyaIbHO «IIPEXKJIEC BCETO
B OIO/PKETHOM TMpoliecce, TJe BaXKHBI TaKUE TMPEUMYINECTBA HOBOTO HHCTPYMEHTA, Kak
HaJIEKHOCTh, CKOPOCTh, TPO3PAYHOCTH OINEPAIU U TOTIOTHUTEIHHBIE BO3MOKHOCTH KOHTPOJIS
3a [IeJICBBIM XapaKTePOM PacXOoJI0BY.
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JlemyTat akiieHTHpPOBaJ BHUMAaHUE Ha TOM, UYTO Y TpakJaH OCTaHETCs BBIOOP, B KaKoi Gopme
HOoJTydaTh M HCIIONB30BaTh 3apIuIaTy. JTO MOTYT OBITh Hamu4dHas ¢opma, Oe3HanndHas
(mepeBoa Ha GAaHKOBCKYIO KapTy) WM HOBas, IH(poBas popma — nepeyrcieHre udpoBoro
pyOuis B ciennabHBIN IUGPOBOI1 KOIIENIeK, He IPUBSI3aHHBIN K KOHKPETHOMY OaHKY.

I'maBa LIb OnbpBupa Habuynnmna Toxke ciaenana CBOW MUAp-XOJA, COOOIIMB, YTO BCKOpE
corpyaHuku 1Ib cMoryT noOpOBOJNIBHO NMPUCOETUHUTHCS K STOMY HMWJIOTHOMY NPOEKTY JUIs
NOJTyYeHHUs 3apIuIaThl B 1U(pOBbIX pyousax. bonee Toro, o ee cioBam, oHa U cama codupaercs
OBITh CPEZIU 3TUX COTPYHHUKOB.

[To nanHBIM ompoca, mposeneHHoro 6ankom BTH n komnanueit Brand Analytics cpenu 1,5 ThIc.
JKUTeNIe KpynHbIX ropogoB PD B Bo3pacte ot 18 110 65 neT, ceiiuac roToBbI MOTYYaTh 3apIuiaTy
B U (ppoBIX pyOssix 68% ompomieHHbIX poccusiH. OcTanbHble TU00 MOKa HE OMPEACIIHIINCD,
100 MPOTHB.

A cpenu ycloBHWi, Ha KOTOPHIX POCCHSHE TOTOBBI COTJIACHTHCS Ha 3apIuiaTy B IH(PPOBBIX
pyOmsiX, OKazaiach MpeXkae BCEro BO3MOXKHOCThH IMOJyYeHHS OOHYCOB M JOIMOJHUTEIBHBIX
BBITO/1: 00 3TOM cka3anu 44% ONpOIICHHBIX.

W uMeHHO Tako¥ pe3ysbTaT BhI3BAJ y IKCIIEPTOB HAWOOJIbIIee YAUBICHUE. «XOPOIIHA OMPOC
— MOKa3bIBAET, YTO OOJBIIMHCTBO COTJACHBIX C IIU(PPOBBIM pyOsieM HUYETO HE 3HAIOT O HEM.
Kakue mnpoueHTsl Mo HeMy M OOHYChl OHM COOMpAIOTCS TMOJy4yaTh?» — HEJOyMEBaeT
aHanutnueckuil Telegram-kanan Proeconomics.

CBOM OKCHEpPTHBI MPOTHO3, KOTOPBIA CKOpEe IOAMHUTHIBACT IMOMYJISPHBIE B O0OIIECTBE
omaceHus, 3ToT Telegram-kanan octaBui 6e3 usmMenenuit: «Hamr mporuos ocraercs tem xe. C
2026 roma HAYHETCS TIIOCTENIEHHBIH W HEOCTAHOBHMBIM IEPEBOJ] BBHIIUIAT OOHKETHUKAM
(BKJIIOYAsi TIEHCHOHEPOB) Ha IMQpoBoil pyoss. OOpasyercst ABYXKOHTYpHas (uHaHCOBas
cucreMa Poccun — ¢ iupoBbIM («TaIOHBI HA JEHBI'W») H HOPMAJILHBIM PyOJieM, MMOCTENEHHO
o0pasyeTcs Kypc oOMeHa IByX pyOei».

«To, uro 1o mMaccoBoro BHeApeHus: HUGPOBOro pyoIs eie MoYTH roj, OYeHb XOpOoLIo. JTO
OCTaBJISIET BpeMs JJisi TPOBEJACHUS MAacCOBOM  pa3bsICHUTEIBHOM  KaMIIAHUH», —
MPOKOMMEHTHPOBAI TE€HAUPEKTOp ATreHTCTBa TpaHCHOpMAlUM U Pa3BUTUS SKOHOMMKHU
Bnagucna Onumenko. [1o ero maHHbIM, B cpefie OM3Heca pacipoCTpaHEHbI PEICTABICHUS,
4yTO HIHU(PPOBOI pyOIIH —3TO MEXAHU3M JOTIOJHUTEIHHOTO (PUHAHCOBOTO KOHTPOJIS TOCYJapCTBa
HaJ[ I0XOJIaMH U PacXoJlaMu MpeANpUHUMATENCH.

«OOBIYHBIE IO BOBCE HE B KypCe TOTO, 3a4€M 3TO HYKHO U KaKOH TOJIK B II(GpOBOM pyOIie»,
— cyutaer OHMIEeHKO. IMEHHO B 3TOM, 110 €r0 MHEHHIO, U 3aKJII0YaeTCsl OCHOBHAs MpolieMa.
«lononHuTENnbHAS 3amuTa OT (PMHAHCOBOTO MOIICHHUYECTBA, CHIDKCHHE H3/CPKEK II0
00CITy’)KHBaHUIO OIepaluii ¢ tu(ppoBEIM pyOsieM, Ha UTO €CTh Ha/IeXK/1a, U, BO3SMOXKHO, IpyTrHue
BBITOZIBI OT €T0 UCIIOJIB30BAHNUS TTOKA HE U3BECTHBI IIMPOKOH MyOINKe», — MPEAYIPEaNIT OH.

Mexnay Tem B crpaBo4HOM mH(popmarmu Ha odunmansHoM caiite LIb, ¢ oaHO#l cTOpOHBI,
cooO1aeTcs, 9To IUGPOBO pyOSIb CO3AETCsS KaK CPEACTBO ISl TPOBEICHUS IUIATEXKEH U
NepEeBOJIOB, @ HE KAaK CPEICTBO COEpEeKeHUs WM KpeauToBaHus. [losTomy neicTBUTENHHO
HUKaKHE MPOLIEHTHI U HUKAKOM KeMIOAK Ha ONepanuy ¢ HUPPOBLIMU PYOISIMU HAUUCIIATHCS HE

OymyT.

Ho, ¢ apyroii cTOpoHBI, TaM e MPOMHCAaHO, YTO BBIOOP, YE€M II0JIb30BATHCSI, OCTAHETCS 3a
rpakIaHaMH, TPH 3TOM 00beM MH(OpMaNWU O IpakJaHaX NpU OMNepaunusx ¢ HUPPOBBIMU
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pyOsiMu He OyAeT NpeBbIIaTh 00beM HH(OPMAINH, KOTOPBINA YK€ U TaK yCTaHOBIIEH IO BCEM
MPUBBIYHBIM O€3HAIWYHBIM omepanusM. My mudpoBeix pyoOsneir He OyJaeT HUKaKOro
COOCTBEHHOr0, 0co0oro Kypca st oOMeHa OnIHOW (OpMBI JE€HEr Ha APYTYyIo, YBepser
perymsTop.

A raBHOe OOBSCHEHHE, 3aUeM CTpaHe B MPUHIIUIE HYXeH mudpoBoii pyons, Ha caiite L1b
BBITJISITAT TaK: OH CO3IAC€TCs VIS TOTO, YTOOBI CTATh €Il OJHUM CPEJCTBOM IS IIATEXKEH H
MIEPEBOJIOB, KOTOPOE He OyIeT 3aBUCETh OT OTPaHUUYEHUI OAaHKOB B BHJI€ KOMUCCHIA Y THMHUTOB.

Amnacrtacus bamkarosa

Bedomocmu, 15.10.2025, Noyemy MB® yxydwun npo2Ho3 no Poccuu
u yny4qwurs no Mupy

MexdyHapoOHbIl eantomHbili ¢poHO (MB®) cHusun npozHo3 no pocmy BBI
Poccuu e 2025 2. ¢ 0,9 do 0,6% no cpasHeHuUr ¢ urribCKuM Ookradom. OueHka
onybnukosaHa 14 okmsbpsi e o63ope World Economic Outlook. Ewe e anperne 8
op2aHu3auyuu oxudarnu pocma poccutickol akoHomuku Ha 1,5%. B 2026 2. pocm BBI1
cocmasum 1%, Kak rnpoaHo3uposasiocb U 8 utone. Hoeas oueHka MB® Huxe
oxulaHull MuH3KOHOMpa3sumusi, Komopoe Ha3sbi8asio ¢80l MPo2HO3 00CMamo4YHO
KOHcepsamugHbIM. B ceHmsibpe MuHUcmepcmeo rnoHU3uno oyeHky Ha 2025 a. ¢ 2,5
00 1%, npoeHo3 Ha 2026 2. bbin cHUXeH ¢ 2,4 0o 1,3%.

B okTts6psckom goknane Beemuproro 6anka (BB) mporno3 mo pocty BBIT P® takke Obut
CHMXeH. DkoHoMuKa Poccun, cornacHo nporao3am Bb, B 2025 r. Beipacrer Ha 0,9%, a B 2026
r. - Ha 0,8%. Uionbckue nporuossl Bb npennonaranu poct B 1,4 u 1,2% cootBerctBenHo. 11b
B paMKax 0a3oBoro cueHapus oxxuaaer pocta BBII P® B 2025 r. va 1-2% u Ha 0,5-1,5% B 2026
r. (cnmenmyromee OOHOBJICHHE TMPOTHO3A PETYJSITOpPA 3aIlUIAHUPOBAHO HAa OKTAOPHCKOM
3acenanun). [1o uroram Bocbmu mecsitieB 2025 r. MUHK OIIEHHIT POCT SKOHOMUKH B 1%.

Wndnauuio B Poccun ponn oxunaer Ha ypoBHe 9% B koH1e 2025 1., YTO 3HAUUTENHHO BHIIIE,
YeM MPOTHO3UPYIOT POCCUIICKUE BiacTU. MUHAIK MpeJoiaraer, 4To pocT IeH K KOHIly rojaa
coctaBuT 6,8%. L[b mporHo3upyer mnokaszatenb B Auanazone 6-7%. B cruenyromem roay
uH M cocTaBuT 5,2%, oxumaaroT B MB®. B kxoH11e mponuioro roga nHQIISAIMs, 0 JaHHBIM
Poccrara, cocraBuina 8,4%.

[IprunHbl yXyameHnus nporuosa no Poccun

KoHkpeTHBIX NpUYMH yXyAllIeHUs] MPOrHo30B Juisi Poccun B Aokiane He Ha3BaHO. ABTOPBI
JUIIb OTMEYAIOT, YTO HEyJaud AUIJIOMATUYECKOTO pelleHHs KOHGIMKTa Ha YKpauHe
YBEIUYUBAIOT BEPOSATHOCTh BBEJCHUSI HOBBIX BTOPUYHBIX CaHKIUU co cTopoHbl CIIIA. Takxe
OHHM MUIIYT, uTo Ha 11,1% ynanu neHs! Ha 3epHOBbIE HAa (POHE HOBOCTEN O XOPOILIEM YPOXKae B
CIILIA, Poccun, bpasunuu u ApreHTuse.

MunskoHoMpa3BuTHs 14 okTsI0psi oTpearupoBaiio Ha cHmwkenne MB® npornosza no Poccun.
"MexyHapOAHbIE OpPraHM3allii BCErja KpailHe KOHCEPBAaTHUBHO OLIEHMBAIOT POCCHHUCKYIO
SKOHOMHUKY. Bce mocimemnue TOABI WX TPOTHO3 OKasblBaJics HUXe (Qakra",
IIPOKOMMEHTHPOBaa 3aMMHHHCTpa 3KoOHOMUYeckoro pa3zButus Ilonuna Kproukosa.

Ananmutuk "BKC mup naBectunuii" Kupumn KoHoHOB coriiaceH ¢ o0Ieit OIeHKON CUTyaIuu
co cropousl MB®. On nosicHsieT, uTo 3a 1Ba npouuibix roxa BBIT Poccun poc kpaiine 6b1cTpo
Oyaromaps OIOKETHOMY W KPEIUTHOMY CTUMYJIMPOBAHUIO. B 3TOM romy OHU NMpakTHYECKH
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CBEJICHBI Ha HET B LIEJIAX O0pbOBI ¢ MHDIAIMEN 1 JabHEelIel afanTainui SKOHOMUKH K HOBBIM
ycinoBusaM, no6asisier KononoB. OH Takke MPOTHO3UPYET POCT SKOHOMHUKH PD Ha ypoBHe
menee 1%.

OxoHomuct Erop Cycun cBsaszbiBaeT nporio3 MB® s Poccuu ¢ BBICOKOM TPOLIEHTHOM
ctaBkoii L1b u ¢ mepexomom Oropkera K 0oJee )KeCTKON MOIUTHKE.

[Iporuo3 1mo MUpPOBOM SKOHOMUKE

[Ipu 3TOM B OKTsI0pe B cpaBHEHHH € UtosieM MB® yiyuiiio nporao3 o0ero pocra MUpOBOii
3kOHOMUKH ¢ 3 110 3,2%. Oxunanus Ha 2026 r. ocranuck 6e3 usmenenuii: MB® mnanupyer
poct BBII mupa Ha 3,1%. Takxe 6e3 U3MEHEHUH OCTaJCs MPOrHO3 110 MUPOBOI MHGIIALNY,
KOTOpAasl, 110 OLICHKaM OpraHu3aliu, B 3TOMY IOy cOCTaBUT 4,2%.

B anpensckoM poxinane MB® ormeuanu, 4TO pUCKOM ISt MUPOBOM SKOHOMUKH CTaHYT HOBbIE
nonutiHbl CIIIA, olmiee oxnaxkIeHrHe MUPOBOTO PhIHKA, COKPAIIICHHE HaiiMa pabodeil CHITbI 1
yBelu4eHue nHQIAUUU B paae crpad. Tornaa skcreptel MB® cunTanu, 4T0 yCHEUIHbIi pocT
koHna 2024 r. mor OBITH OOYCJIOBJIEH yBeIWYEeHHEM KuTaiickoro skcrmopta B CIIA, HO
OTKa3bIBAIUCh J1aBaTh ONTUMHUCTHYHBIE TPOTHO3bI Ha 2025 1., cChUIasich Ha OOIIyIO
HEOTpeIeNIEHHOCTh B TapU(PHOM BoTMpoce.

Tenepb e aBTOpBI JOKJIaJa OTMEYAIOT, YTO YAaCTHBIM OM3HEC CyMell HpPUCHOCOOUTHCA K
TOPrOBOM HAIPSYKEHHOCTH, HO 10 IOKa3aTened pocra B 3,7% mocie NMaHAeMUU MHUPOBOU
HKOHOMHKE JIOWTH B ONmKaiilee BpeMs He ynacTcs. B To ke BpeMmsi pUCKH JUIsI MUPOBOU
SKOHOMHUKH BCE €Ile¢ BelUKH. B kauecTtBe BakHOTrOo (hakTopa skcmeptel MB® Beiaenmnmu
yxecTtoueHne murpanuoHHo mnonutuku CIIIA, coBnaBiee ¢ HUKIMYHBIM OXJIAXKICHUEM
cripoca Ha pabouyto cmty. Takke Tapudnas moautuka CILIA eme Mo)eT HeTaTUBHO CKa3aThCs
Ha OyyIeM MUPOBOM SKOHOMHKH.

ABTODBI JOKJIaJJa OTMEYAIOT, YTO B CPABHEHUU C ITPOLUIOTOAHUM HBIHEIIHUNA IIPOTHO3 IO POCTY
MHUPOBOW SKOHOMHUKHU NMpHUMeHuTenbHO K 2026 r. cHmsmics Ha 0,2%. Bmecte ¢ Tem oOmime
(MHAHCOBBIE YCIIOBUS OCTAIOTCS OJIarONOIyYHBIMH, HECMOTPS Ha ociiabiaeHue nouiapa. Kpome
TOT'0, MPOU3BOJACTBO IOAJIEPKUBACTCA POCTOM pa3Butusa TexHosorui MU, nmomuepkusaror
aBTOPBHI.

Taxoke sxcnepTst MB® nanu nmporsos mo mpoueHTHOH CTaBKe OCHOBHBIX IIEHTpoOaHkoB. K
KoHIy rojaa ctaBka @PC moxert ynacts 10 3,5-3,75%, a craBka ELLb octanercs Ha ypoBHE 2%.
Ot LIb P® oxunarot xectkoit JIKII.

C yeMm cBsI3aHO yIydIlIEHHE MPOTHO3a IO MUPY

Iloka HeraTWBHBIE CLIEHApPUM Hayajga rojJa HE PEAIU30BAIUCh B TOM Mepe, B KOTOPOU
oxunanoch, nogcHsier CycuH. OH yKa3blBa€T Ha TO, YTO CeHYac MOIUIMHBI HE CHUJIBHO
3aTPOHYJIM PKOHOMUYECKUH POCT, MX BIMSHHE B 3HAUUTEIHHOUW Mepe abcopOupyercs TeMu
JNEUCTBUAMH, KOTOpPbIE NPEANPUHUMAIOT BCE YYACTHUKHM MHPOBOM SKOHOMHUKH, - OHH
OKa3anuch AP PeKTUBHEES, 4EM MOKHO OBLIO 03KHIaTh. BMecTe ¢ TeM 3TOT mpoiiece MpoOrCcXOIuT
3a CYET BBICOKHX TOCPACXOJIOB M AS(UIUTOB OIOHKETa. DKCIEPT MPEAYNPEkKIAET, YTO TaKas
TPACKTOPHS JBIKEHUSI OyJeT HECTU PUCKH B OyIyIlieM, KOTOpbIE ceiiuac B MOJHOW Mepe He
YUYUTBHIBAIOTCA.

Ve ceifuac ecTb MpoOJIEMBbl C JUKBUAHOCTBIO, @ TaKXKe CIOXKHOCTH C YTBEPXKICHUEM
0ro)KeTOB B KpyNHeHWMXx 3koHomukax u B Esporne, u B CIIA, paccyxnaer Cycun. Bee 3to
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HECeT pHUCKH Oojiee MEUIEHHOTO pOCTa M BBICOKOM HH(IAIMH B OyaylieM, KOTOpbIE
HEJIOOIIEHMBAIOTCS ceifuac, CUUTACT OH.

DakTU4ECKUI ypOBEHb NOBBILIEHHSI IOLUIMH, Ha KoTopoe uayT CIIIA, oka3piBaeTcs HUXKE, YEM
9TO OKMJAJIOCh B HAa4alle TOAA, U yAAp MO MEXKIYHAPOIHOM TOPrOBIIE OKA3bIBACTCS MEHBIIE,
ropoput KoHoHoB. He3HauuTenbHBIH NEPECMOTP POCTa MHPOBOM 3KOHOMHKH B OCHOBHOM
BbI3BAH TEXHUYECKHUMHU TMpUYMHAMHU, cuyuTaeT oOH. I[IpaBkm MB® wMoxHO cuuTaTh
YTOUHSAIOIIMMH, C Y4ETOM UTOI'OB IIEPBOU ITOJIOBUHBI I'OJA.

B noaroroBke ctaThu yyactBoBajia AHactacus boitko

Januna Moucees, Kcenust Kotuenko

PUA Hoeocmu, 14.10.2025, MuwycmuH paccka3asl O Mepax o
CHU)XeHuUro 6edHocmu e Poccuu

lMpembep-muHucmp P® Muxaun MuwycmuH 8 xode cmpameaudeckou ceccuu
0 peanu3ayuu MakpO3IKOHOMUYECKOU noumuku 07151 ycmou4yugoe20 pocma pacckasars
0 npeodrnpuHuUMaeMbix KabMUHOM Mepax no cHuxeHuro 6edHocmu 8 Poccuu.

B xoze BeICTYIIIIEHUS TJIaBa PABUTEIBCTBA MOAUEPKHYI, uTO K 2030 rogy ypoBeHb O€THOCTH
B P® nmomxen omycTuthbest Hike 7%. B 9TUX 1ensx MpaBUTEIbCTBO CYIIECTBEHHO YBEIUYHIO
¢bunancupoBanue Hammpoekrta "Cempsa" - moutu no 3,24 tpuumona pyo6neit. Kpome Toro,
KaOMUH TIOCJIEeI0OBATENbHO TOBBIIIAET MUHUMANBHBIN pasmep omnaTel Tpyda. B 2026 romy
MPOT BeipacteT 6oitee uem Ha 20,5% u coctaBut 27 093 pyOss.

"Takas nauHamuKa OyAeT crmocoOCTBOBATh POCTY YPOBHS KHM3HM TOpsAka 4,5 MHIUTMOHA
paboTHUKOB", - OO0 MULTYCTHH.

JlelicTByeT psii Mep COLMAIbHOW MOJAEP)KKH, B TOM 4YHcie eauHoe nocodue. C siHBaps OHO
yBenu4eHo 6oiee ueM Ha 12,5% - 1o 17,2 teicstau pyosneit, B 2026 roxy mokasaTenb JOCTUTHET
18,37 Thicsiun pyOseit. J{i1st moMoly rpaskJjaHaM ¢ TpyJOyCTPONHCTBOM € CEHTSIOps 3amyIeHa
nporpamMMa npogoprueHTanuu o0yJaromuxcs U BeITyCKHUKOB. Jlo koHma 2025 roga Oyner
MoAepHU3UpOBaHO okojio 1400 1eHTpOB Ciy)Obl 3aHATOCTH. [lOMHOCTBIO mpoIECcC
IUTaHUpyeTcs 3aBepuTh B 2028 roy.

Taxxke kaOMuH (hOopMHUPYET MPOTHO3 MEPCHEKTUBHOW MOTPEOHOCTH B Kajapax. Temepb OH
CTPOUTCA HC HA IISATh, @ Ha CCMb JICT, YTO IMO3BOJIAACT BBICTPOUTH 60.]'[66 AOJITOCPOYHBIC MOICITIN
¥ IJIAHUPOBATH PECYPCHI, MOMYSPKHYT MHUIITYCTHH.

"Kpome Toro, coBepiieHcTByeM IieneBoe o0ydeHue. C mpoIuioro roga Bce Mpoueaypsl - OT
nojfayu paboTofaTeneM 3asiBOK 10 3aKJIIOUEHHUS IOTOBOpa - BEAYTCS Ha €IMHOM Iu(pOoBOit
wiatpopme "Pabora Poccun". DTO nemaer MeXaHHW3M TMPO3PAUYHBIM, YIOOHBIM IS
YYaCTHUKOB", - 100aBmy1 MUYy CTHH.

[IpeMbep MOAYEPKHYII, UTO BaKHO YUYUTHIBATH BCE BBI3OBBI, KOTOPHIE MOTEHIMATBHO MOTYT
caepxarb pa3BuTHe Poccuu, B TOM uMcie U3MEHEHHUs TJI00AaJbHOM TOProBIIM, YCHIIEHUE
IPOTEKLIMOHUCTCKUX HACTPOEHHUI B MUpE.

"OTBeuass Ha OTH BBI30BBI, HEOOXOIUMO MPOAOIDKATh IOCIEAOBATEIFHO OCTUTATh
CTpaTernuecKue Melu, KOTOPbIe OMPEIeiI MPE3UACHT, MOANEePKUBAsi KypC Ha COXpaHEHUE
OIO/UKETHOM W MaKpPOOKOHOMHUYECKOW  CTaOWJIBHOCTH, (OpMUpOBaHHUE HSKOHOMHUKH
IPEMIOKECHUS. M I[PUBJICKATENIbHBIX YCIOBUM Ul peajlu3allid B Hallled CTpaHe
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HWHBCCTUIINOHHBIX IMPOCKTOB, OGGCHC‘IGHI/IQ TCXHOJOI'MYCCKOIo 1 (1)I/IHaHCOBOFO CYBCPCHUTCTA
C KOHEYHOM IIEJIBIO - TTOBBIIICHUEM OJIaromoyuns HallluX Tpaxkaan", - ckazaal MUIycTuH.

https://ria.ru/20251014/bednost-2048213598.html

PUA Hoeocmu, Mockea, 14.10.2025, CemeliHyr0 Hasi0208YH0
ebinsiamy e 2026 200y nonyyam 7,3 mnH podumernel Ha 11 mMaH
demel - Munmpya

LononHumernbHyr0 coyuarnbHyro Moo0epxKy 6 eude cemelHoU Hao2oeou
ebinsiamsi 8 criedyrowem 200y nosydam 7,3 musnnuoHa pabomarouwux podumerned,
gocriumseigarowue okorno 11 munnuoHoe Oemed, coobwun MuHucmp mpyda u
couyuanbHou 3awumsi P® AHmoH Komsikos.

«[lo mpenBapuTenbHBIM pacyeTaM JOMOJHHUTEIBHYIO MHOAJCPKKY NoIydaT mopsaka 7,3
MWDIHOHAa paloTaronux ponuTeneil nByx u Oonee agereil. Ha stu memm B 2026 rony
npeaycMoTpeHo mopsaka 119 mwumapnoB pyOmeii. B cembsix, KoTopble moiydar
JIOTIOJTHUTEILHYIO TIOMOIIlb, BOCIHUTBHIBAIOTCA MOpsiaka 11 MUUIMOHOB aeTei», - CcKasal
KotsikoB Ha 3aceqanuu KoMHUTETa ["0CAYMBI 110 OIO/KETY U HAJIOTaM.

OH oTMETHII, UTO ITepepacyeT HAJIOTa Ha IOXOAbI (PH3UYECKHX JIUI] OYIET IPOXOIUTH IO CTABKE
6%. Ero cMoryT moiy4uTh poAMTENIN JBOMX M Ooliee AETeW, ecu CpeAHeqyIIeBO 10X0 B
ceMbe MeHbIIe 1,5 pernoHaNbHBIX MPOKUTOUYHBIX MUHMMYMA, UMYIIECTBO COOTBETCTBYET
YCTaHOBJICHHBIM KPUTEPHUSM, & TOTCHIMAIbHBIN MTOJIyYaTellb HE UMEET JOJITOB MO aJTUMEHTaM.

Kak yrounwnm B mpecc-ciy)x0e MUHHCTEPCTBA, BHIIIaTa OyNET HAMpPaBIATHCS Pa3oBO IO
UTOraM rojia. 3asBieHHE Ha BBIIIJIATY MOKHO OyIeT I0J1aTh MOCIe 3aBepIleHHs iepuoaa coopa
HaJIOTOBOW OTYETHOCTH B AJIEKTPOHHOM BHJAE depe3 ['ocycmyru, nmmbo JMYHO B OTIENICHHE
Coudonaa nnu 8 MOLI.

https://ria.ru/20251014/vyplata-2048125959.html

TACC, 14.10.2025, B 2026 200y Ha 2ocnpozpammy «Codelicmeue
3aHssmocmuy Hanpaesm noymu 65 mMnpo py6nel

QuHaHcuposaHue  Ha  peanu3dayuro  eocydapcmeeHHol  npospaMmbl
«Codelicmsue 3aHsmocmu» 8 2026 200y cocmasum riodmu 65 mnpd pybned, cymma
no cpasHeHuto c¢ 2025 eodom ymeHbwaemcsi 6ra2o0apsi CHUXEHUK YPOBHS
b6espabomuubi 8 cmpaHe. O6 amom coobwun muHucmp mpyda u couyuasbHoU
3awumsl P® AHmoH Komsikos Ha 3acedaHuu komumema [ocOymbl o 6rodxemy u
Hasioz2am.

«CerosiHsl MBI ¢ BaMM HaOJIIOJIa€M, YTO CUTyallUsl Ha pbIHKe Tpyna ctabuinbHa. Ha maHHbIH
MOMEHT B aBI'yCT€ Mbl YBUJIENIU YPOBEHb O0e3paboTuiibl Ha oTMeTKe 2,1%. MbI nporuosupyem,
YTO 3Ta CHUTYyalus y HAC UMEET T0Ka CTaOMIIBHBIN TPEHI», - CKa3aj OH.

KotsikoB oT™MeTuHs, 4TO B psAjie CETMEHTOB SKOHOMUKH B PD chopmupoBasicst BRICOKUN CIIPOC
Ha KaJpbl. B nepByro ouepens OH HaMpaBlieH Ha MpeAcTaBUTENeH padounx mpodeccuil.

«B menmom Ha peanuzanuio rocyaapcTBEHHOM nporpaMmbl «CoieiicTBUE 3aHSITOCTH» y Hac
OpeaycMOTpeHo modtu 65 mipa pyOraeil. Cymma (UHAHCUPOBaHMS TOCYAApCTBEHHON
IPOrpaMMbl CHUYKAETCSI 110 OTHOILIEHUIO K ypoBHIO 2025 rogay, - 100aBUI OH.
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I[Io cmoBam MUHHCTpa, B TIEPBYKD OYEpEIb 3TO CBS3aHO CO CHUXEHHEM pPACXOJIOB,
HaIpaBJIEHHBIX Ha BBIIIATY NocoOuii mo 6e3paboTulie, Tak KaK ¢ YUYETOM TEKYIEro HU3KOTO
ypoBHs1 Oe3paboruilbi B PD CyIIecTBEHHO COKpAaIaeTCcsl YHUCIO IMOJydarene JaHHOTO
nocoous.

«IIpu 3TOM 51 cpasy ObI XOTEJN OTMETUTh, YTO MBI HHJEKCUPYEM mocoOus mo 6e3paboTuiie mo
ypoBHIO (hakTudeckoi mHpasauu. Ha ciaexyrommii rog oHO IPEBBICHT 16 ThIicaY pyOseiiy, -
HanoMHu1 KoTskoB.

https://tass.ru/ekonomika/25336779

IMPAUM, 14.10.2025, BrodxemHbili komumem [FocAdymbi noddepxan
npoekm 6rodxxema ®OMC Ha 2026-2028 200b1

Komumem no 6w0xemy u Hanoeam pekomeHdosan [ocdyme npuHsImb 8
rnepeom YmeHuu 3aKkoHorpoekm o 6rodxeme ®edeparibHo20 ¢hoHOa 0bsi3ameribHO20
meduuyuHckoao cmpaxosaHusi (POMC) Ha 2026 200 u Ha nnaHosbil rnepuod 2027 u
2028 20008. Ha paccmompeHue [yMmbl e20 rnnaHupyemcs ebiIHecmu 22 oKmsibpsi.

JloxymeHT BHeceH mpaButenbcTBoM PD B pamkax OromxeTHOro nakera. OH mpeaycMaTpuBaeT
yTBepxkacHue 0romkera ¢ponna Ha 2026 ron Ha ypoBHe 4,712 Tpunnuona pyouneii, Ha 2027 ron
- 5,061 Tpmwinuona, Ha 2028 rox - 5,419 Tpwinmona, o pacxonam - 4,794 tpummona, 5,141
TpuwuioHa #u 5,504 TpuiuMoHa COOTBETCTBEHHO. (OCHOBHBIM HCTOYHHKOM JIOXOJOB
ompeneneHsl cTpaxoBbie B3HOCH HAa OMC, Ha 705110 KOTOPBIX npuxoautcs B 2026 rony 88,7%,
B 2027 rony - 89%, B 2028 roxny - 89,3%.

Takum oOpa3om, OrokeT GoHIa HA BECh TPEXJICTHUH MEepUol CHOPMUPOBAH C NEPUITUTOM,
KOTOpHIiA B 2026 roy COCTaBUT OKOJIO 82 MUILTMApAOB pyoielt, B 2027 roay - 80 Muminapaos,
B 2028 roxgy - 85 Muymapa0B.

bromxery ®OMC OynyT mpenocTaBisThCsi MexOwpkeTHble TpaHchepTsl B 2026 roxy B
o0wveme okono 481,356 mummnapaa pyomneit, B 2027 roxny - 497,967 munnuapna, B 2028 roxy -
519,88 muwunapaa.

OcHOBHOI cTaThell pacxoZoB OromkeTa (QoHAa sABISETCS CyOBEHIMS, IperocTaBisieMast
Oro/KeTaM TEPPUTOPHAIBHBIX (POHIOB 0053aTENBHOIO MEIUIIMHCKOTO CTPaxOBAaHUS IS
¢dbunaHcoBoro obecrieuenus 6a3zoBoii nmporpammbel OMC B pernonax. B cTpykrype pacxomoB
oromxeta ®OMC Ha momro cyOBeHmuii mpuxoautcst 6omnee 83%. Ha 2026 rox cyOBeHIms
npeaycMoTpeHa B pazmepe 3,992 tpusmona pyoneit, Ha 2027 rox - 4,312 tpusuinona, Ha 2028
roa - 4,629 tpuinoHa.

[To cpaBHEeHHIO ¢ MPEABIAYLIMM TOJ0OM MpHpocT cyOBeHmu B 2026 rogy coctaBuT 9,7%, B
2027 roxy - 8%, B 2028 roxy - 7,3%. Haunnas ¢ 2026 roga pasmep cyOBEHLIUHU ONpEAEseTCs
C yueToM (pMHAHCOBOTO oOeceueHus peaausanun 6a3oBoi mporpammsl OMC Ha TeppUTOPHUSIX
JHP, JIHP, 3anoposkckoii u XepcoHCKOW 00J1acTel.
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PUA Hoeocmu, 15.10.2025, N'ocOyma paccmompum e | umeHuu
npoeKkm o Koppekmupoeske napamempos 6rodxema P® Ha 2025 200

locOyma 6 cpedy paccmompum 8 [1ep8OM YmeHUU 3aKOHOMPOEeKmM O
KoppekmuposKke rnapamempos ghedepasnibHo20 brodxema Ha 2025 200, Komopbil
npedcmasum muHucmp ¢puHaHcos PO AHmoH CurnyaHos.

JloxymeHT BHeceH npaBuTelbcTBOM P® . OH MOArOTOBIIEH Ha OCHOBE MPEIBAPUTEIBHBIX
UTOTOB COILIMAJIbHO-DKOHOMHYECKOTO pa3Butusi PD 3a 2025 rom, ¢ yderom pe3ysibTaToB
UCTIONHEHUS (peiepallbHOTO OI0JKETa 3a SHBAPBH-aBIYCT M 0KUJAEMOTO MCIOIHEHUS 32 BECh
TeKyIUA TOA. MHUHPUH HEOJHOKPATHO OTMEYaJl, YTO MPUOPUTETOM OIO/KETa SIBISETCS
BBITIOJTHEHHE BCEX COLMATBHBIX 00s13aTENbCTB.

OO0mmit o6beM 10x010B Orokera Ha 2025 TOX MO CPaBHEHHUIO C paHEe YTBEP)KICHHBIMU
yMmeHbInaercs Ha 1,944 tpunnuona pyoneit - 1o 36,562 tpunnuona pyouneii. [Tpu stom oOmumii
00BeM pacxoloB OropkeTa coxpaHseTcs Ha ypoBHe 42,298 Tpwumona pyOneit. Takum
oOpa3omM, nepurut QenepanibHOro O0JKETa B TEKYyIEM ToAy COCTaBUT 5,736 TpuiUIMOHA
pyoneii, To ectb BeipacteT ¢ 1,7% BBII no 2,6% BBII.

Komurer ['octymbl o 610/KeTy M HaJloraM peKOMEHI0BaJl IPUHATh 3aKOHOIPOEKT B IEPBOM
yreHnd. OH CUMTAET, YTO MpeAiaraeMble B HEeM U3MEHEHHUS "MO3BOJISIIOT TPOPUHAHCUPOBATH
HPUOPUTETHI OI0JKETHON MOJIMTHKH U Oy AyT CIIOCOOCTBOBATH CBOEBPEMEHHOMY UCIIOHEHUIO"
nopy4eHuy npesugeHrta PO.

Komurer obpamiaer BHUMaHUE Ha CHWXKEHHME JOJIM HEPTEra3oBBIX JOXOIOB (eaepalbHOro
O0romxeTa B obueM oowseme noxonoB ¢ 30,3% B 2024 romy mo 23,3% B 2025 romy, 4Tto
"MOKa3bIBa€T CHWKEHHWE 3aBUCUMOCTH TOCYAApPCTBEHHBIX (UHAHCOB M BO3MOXKHOCTEH
OIO)KETHOM MOJINTUKU OT BJIUSHUS BHEIIHEW KOHBIOHKTYPBI'.

CornacHo MaTepuaniaM K 3aKOHOMPOEKTY, MPOTHO3UpYyeMblii o0veM cpeacts Donaa
HAI[MOHAJBLHOTO OnarococtostHust Ha koHel 2025 roga coctaBuT 13,637 TpuiinoHa pyOuei,
w 6,3% BBII. U3 Hux nukBuaHas yacth Ha cyetax B banke Poccun nmnanupyetcs B o0beme
okoJ0 4,41 Tpwnnona py6uneit. [Ipu stom ucnons3osats cpeactsa ®HB na ¢punancuponanue
nedunmra B 2025 roay HE IIIaHUPYETCS.

rasema.py, 14.10.2025, [enymambi pa3pabomasniu Hasoz208bie
Jibeombl OJ1s1 HOKOMOPbLIX Kamea20pull POCCUSTH

Lenymamsbi om JIAINP eo anaee ¢ nudepom napmuu JleoHudom Criyukum
1o020moesusiu 3aKoHoNpoekm, rpedycMmampusarouuli oceoboxoeHue om Hasloz2a Ha
0oxo0bI ¢pusuyeckux nuy (HOA®J1) npoueHmos rno baHKoeckum eknadam Onsi psida
Kamezaopul 2paxoaH.

Kak cnenyer u3 nokymenra, Kotopsiid 14 okta0ps Oyaer BHeceH B ['ocaymy, JIbrota KOCHETCS
MHOTOJIETHBIX CEMEil, MEHCUOHEPOB, YYACTHUKOB CIEIHalIbHOIM BoeHHoM onepanuu (CBO) u
YJIEHOB UX CEMEMU.

CornacHo wuHunumatuse, B Hanoroseiii konekc P® mpennaraercs BHECTH TIONPaBKH,
ocoboxaatommue ot yriarsl HA®DJI noxoas! B BUje MpOLEHTOB MO BKJIaJaM, OJyYEHHbIE B
2025-2027 romax. Mepa pacmpocTpaHsieTCsi Ha TpaXKIaH C Tpems H Oojee JEeTbMH,
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MEHCUOHEPOB, BOCHHOCITY)alINX, NpuHUMaroumx ydactrue B CBO v BBITOMHAIOMIMX 331a41
B IIPUJIETAIOIINX pallOHAX, a TAK)KE Ha UX POACTBEHHHUKOB.

OnuH W3 aBTOpPOB HMHHUIMATUBLI, jaemytar Cepreid JIeoHOB, MOSICHWI, YTO ISl MHOTHUX
MHOTOJIETHBIX CEMEH HAKOIJICHUS Ha OAHKOBCKHMX CU€Tax CIYy>KaT BPEMEHHOW MEpOH Iepe
MOKYTIKOM uiibsi. OH OTMETHII, YTO HeoOxomuMocTh Tatuth HDJI ¢ mporeHToB 1o BKi1agam
YMEHBIIIAET pa3Mep HAKOIUICHHBIX CPEJCTB, KOTOPBHIE MOTJM Obl MOWTH Ha PEMOHT WIIU
npuoOpereHue 6ojee MPOCTOPHOTO KUIIbS.

[To crmoBaM mapiaMeHTapus, MOJO0OHAs CUTyalus XapakTepHa W s ydacTHHKOB CBO,
KOTOPBIC HCPCAKO HAIPABJIAIOT IMOJTYYCHHLIC BBIIIJIATBI CCMbAM HUJIN OTKIIAAbIBAIOT CPCACTBA HA
KpYNHbIE TOKYINKH. JICOHOB MOMYEpKHYJ, YTO B3UMAHUE HAJIOTa C TAaKUX J0XOJO0B ObLIO ObI
HCCIIPaBCJIMBBIM.

B nmaptum yBepens, uto ocBoboxaenue ot HJIDJI mo3Bomut rpaxaaHamM COXpaHUTh OOJIbIIIE
cOepeXCHHI U CTAHET MPOSBICHUEM TOJICPKKU CO CTOPOHBI TOCYIapCTBA.

Panee B Poccun npemmoxuiny 1onMepsl MOIACPKKH JIJIT MOJIOABIX MaTEPEH ¢ IBYMs IETbMH.

https://www.gazeta.press/social/news/2025/10/14/26951576.shtml

PBK UHeecmuuuu, 14.10.2025, MKB noebicun cmaeku no psidy
eKs1adoe

C 14 okmsabpsi Mockoeckul kpedumHbit 6aHK roebICusi cmaeku o ekriadam,
cnedyem u3 06HOBMEHHbIX mapughos Ha calime KpedumHoU opeaHu3ayuu.

[To neno3uty «MKB. be3ycnoBHbli» Ha (0,2 M.I. IOBBIIEHA CTaBKa Ha CPOKE MOJIroja - A0
15,2% romoBbIX, a Takxke Ha 0,8 m.11. yBelMueHa T0XOJHOCTh HA CPOKE OJUH rof - 10 14,4%.
MakcumanbHasi CTaBKa 110 BKJIaJly HE U3MEHUJIACh U cOCTaBisgeT 15,7% roloBbIX Ha CPOKE TpU
MecsIa.

CrtaBKkHM AOCTYMHBI 0€3 BBIMIOJHEHUS JOMONMHUTEIBHBIX ycrnoBuil. Cymma BioxkeHuit - ot 10
ThIC. 10 5 MuH. [IpoueHTsl MO BKIJIAAy BBIILJIAYMBAKOTCS B KOHLE cpoka. [IpemycMorpeHna
aBTOMaTHYeCcKas MPOJIOHTalMs /1Ba pa3a. Bkian 6e3 momnonHeHns U 4aCTUYHOTO CHATHSL.

ITo Bknagy «MKB. IlepcnextuBa» Takxke Ha 0,2-0,8 11.11. TOBBILIEHBI CTABKHM HAa CPOKAX MOJIT0/1a
Y OJIMH TOJ - 10 15,6 u 15% ro10BbIX COOTBETCTBEHHO. MakcuMasbHasi CTaBKa MO BKJIaAy HE
M3MEHNJIAach U cocTaBisieT 17% rogoBbIX Ha CPOKE TpU MecsAla. Takue CTaBKM TOCTYIIHBI IIPU
nokynkax ot 10 Teic. B Mecsn ¢ kaptel MKbB wiun npu Hammuuu noanucku «IIpocto». bes
BBITIOJIHEHMSI YCJIOBUI CTaBKU yMeHbIIaroTcs Ha 2 m.1. Cymma BioxkeHud - oT 10 1bICc. 10 3
MUJTH.

[To neno3ury st nencuonepos «MKBb. I'pangy ananoruuno va 0,2-0,8 11.11. OBBIIIEHBI CTABKU
Ha TeX ke cpokax - 10 15,7% wna nonroga u 1o 15,10% Ha oaun rog. MakcumanbHas CTaBKa
o BKJIaQy cocraBisieT 16,6% TrofoBBIX Ha CpPOKE TpU MeCsla IPHU YCIOBUM BBIILIATHI
MIPOLIEHTOB B KOHIIE CpoKa. [oBbIlIIEHHBIE CTABKU JCHCTBUTENbHBI TP MOJIYYEHUH TEHCUU Ha
kapty 0anka « Myapoctb». Cymma BroxkeHHi - oT 10 ThIC. 10 3 MIIH.

[To Brimamy «MKB.IlpeumymiecTBo», IOCTYMHOMY JUIsi OTKpPBITHS Ha 1wiaTdhopme
«®uHyciyrn», NOBBILIEHA CTaBKa HA CpPOKE OJUH rof - 10 14,4% ronosbix (panee - 13,8%).
MakcumanibHasi JOXOAHOCTH M0 BKJIaly HE M3MEHMWIIACh U cocTaBisieT 15,3% rolIoBbIX HAa CPOKE
Tpu Mecana. Cymma Bi1okeHHH - oT 10 TbIC. 10 3 MIIH.
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[To xomOburupoanromy ¢ IIJIC Brimany « MKB. Bknazg + [1JIC» mOBBICHIINCE CTaBKH Ha BCEX
cpokax. Ternepb OHU COCTaBIISIOT:

. Ha Tpu Mecsiua - 17% ronoseix (+0,25 m.a.);
. Ha I1ecTh Mecsues - 16,7% (+0,55 n.o.);
. Ha oxuH roxa - 15,9% (+1,15 m.m.).

Takue cTaBKM AOCTYNHBI HPU YCIOBUU PABHOIIEHHOTO MO CyMME Yy4yacTHsl B Iporpamme
nonrocpounbix coepexxenuii (IIJIC) or HII® «byaymee». CtaBka cTaHeT HIDKE Ha 3 TLIL.,
ecnu KIreHT pemuT otkazatbes ot [IJIC B Teuenue 14 nHe ¢ MOMEHTA OTKPBITHSL.

MuHumanbHass cymMMma JIero3uTa - 36 ThIC., a MaKCUMaIbHAsi MOXET ObITh POBHO B TPH pa3a
6ombiie B3HOca [1JIC, HO HE Gomnee 2 miH. MuHuManbHas cymma B3Hoca B [1JIC ananorudnas
- 36 ThIC. BlI1aTa MpOLEHTOB OCYIECTBIISIETCS B KOHLIE CPOKA.

Panee 6ank coobmman o moBeieHUH g0xoaHocTH 10 BKIaay «MKBD. TlepciektuBay.
CpenHue cTaBKH 10 BKJIaJaM

«PBK HMHBeCcTHIIMM «MOJICYUTAIA CPEIHIOI MAaKCHUMAJIbHYIO CTaBKYy MO BKjIajam B Tom-10
KpynHeimmx 6ankoB. Ha 14 okTs0psi B 3aBUCHMOCTH OT CpOKa OHA COCTABIISET:

. Ha Tpu Mecsina - 15,33% (6e3 usmeHeHuii 3a HeJelNo, ¢ 7 OKTAOPS);
. Ha mecTh mecares - 14,53% (+0,02 m.m.);
. Ha oauH rox - 13,12% (+0,08 m.m.).

[Ipu pacuere cpeqHel MaKCUMaIbHOM CTAaBKH yUUTHIBAIHUCH BKIAbI Ha cymmy oT 100 ThIC. 63
JIONIOJIHUTENBHBIX YCIOBUH, KPOME HOBBIX JIEHET / HOBBIX KJIMEHTOB. Bce CTaBkM yka3aHbI B
3 PeKTUBHOM pa3mepe (711 BKIaI0B ¢ KalluTaTu3alel 1aHa MaKCUMalIbHas IOXOIHOCTh IPU
BBINOJIHEHUH TOT0 YCIIOBUS), 6€3 BO3MOKHOCTH CHATHUS U MOTOJIHEHHS CUETA.

Ha 14 oxts0ps, mo nmanueiM exenHeBHoro muaekca FRG100, B 85 kpymHeimux OaHkax
CpeaHss cTaBKa Mo BkiagaMm Ha cyMMmy OT 100 ThIC. B 3aBUCMMOCTH OT CPOKa COCTABJISIET:

. Ha oJuH MecsIl - 12,91% (6e3 n3sMeHeHu 3a HEJEII0);
. Ha Tpu Mecsna - 13,66% (+0,03 m.o.);

. Ha mecTh Mecares - 12,84% (-0,05 m.m);

. Harox - 11,54% (-0,02 m.m.);

. Ha Tpu rozaa - 9,27% (-0,02 m.m.).

B tomn-20 6aHKOB, coriacHO JaHHBIM MapkeTuielica «Punycimyru» Ha 13 oktsa0Ops 2025 rona,
Cpe/HsIsl CTaBKa MO TPEXMECSYHBIM BKi1aiaM coctaBuia 15,23%, mectumecsiunbiM - 14,33%,
Ha 12 wmecsueB - 12,96%. 3a Hexmeno CTaBKM MO MOJYTOAOBBIM W TOAOBBIM BKJIajam
omyctwnck Ha 0,02-0,04 m.m., a JOXOJHOCTH TPEXMECSYHBIX JIEMO3UTOB OCTalach 0Oe3
W3MCHEHHH.

Campble BBITOJTHBIC CTABKH 110 BKJIaaaM Ha 14 okTsaOps

Cormacao morutopunry «PBK MuBectunuii»y, Ha 14 okTs0ps nuaepaMu 1o TMpeasiaraeMoi
AOXOOHOCTHU B 3aBUCUMOCTH OT CPOKaA SABJIAIOTCA:

. Ha TpH Mecsta - 6aak «{om.PD» co craBkoii 16,3% romgoBbIx;
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. Ha 1rectb Mecses - IICh co craBkoii 15,5%;
. Ha oxuH rof - MKDb co craBkoit 14,4%.

VYuuteiBanuch BKIaAbl HA cyMMmy OT 100 Thic. 0€3 JOMOIHUTENBHBIX YCIOBUH, KPOME HOBBIX
JIeHeT / HOBBIX KJIIMEHTOB. Bce cTaBku yka3zanbl B 3()PeKTHUBHOM pasmepe (s BKIAIOB C
KaHI/ITaJ'II/I?)aI_II/ICﬁ JaHa MaKCHUMaJIbHAsA OOXOAHOCTH IPHU BBIIOJIHCHUU 3TOr'0 yCJIOBI/ISI), 663
BO3MOXXHOCTH CHSITHSI U TIONIOJTHEHUS CUETA.

Kakue 0OaHKM M3MEHUIIN CTaBKHU [0 BKJIAAaM

CormacHo monutopunry «PBK MuBectunumii», Ha Tekymen Henene, ¢ 13 okTAOps, emie aBa
O6anka u3 Tom-10 OOBABMIM 00 W3MEHEHMM CTaBOK WM YCIOBHHA MO cOeperareibHbIM
MIPOTyKTaM:

. I'TIb n3meHun ycaoBus 110 HAKOIUTEIIBHBIM CYETAM;
. Poccenbxo30ank npeaynpeaus 00 U3MEHEHUH YCJIOBHH IO HAKOIUTEIBHOMY CYETY C
18 okTs16ps1.

VYka3zaHHbIE B MarTepuaje YCJIOBHS IO JACTMO3UTaM HE SBIAIOTCS MyOJUYHOW OQepTOoH,
PasSMCIICHBI HUCKIIOYUTCIIBHO JIA HNPCABAPUTCIBHOIO O3HAKOMIICHUS. Hepen MMPUHATUCM
pelieHus 0 pa3MelIeHNH JeHEKHBIX CPEJICTB B 0aHKOBCKON OpraHU3allly CIelyeT YTOUYHHUTD B
HEU MOoJIHBIE YCJIOBUS Ha AAaTy OTKPLITHUA BKJIada.

https://www.rbc.ru/quote/news/article/68ee14289a79470ad7b81{c9
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnMxHero
3apyobexbs

Media.az, 14.10.2025, [leHcuoHHasi peeosiloyusi e A3sepbalioxaHe:
Kak YacmHble ¢poHObI uaMmeHsIm 6ydyuee NoXxusbix 2paxxoaH

B nocnedHue mecsubl 8 A3epbalidxaHe akmueusuposarsiucb OUCKyccuu O
€c030aHuUU YaCmHbIX MeHCUOHHbIX (hOHO08, KOMOpPbIe MO2ym KapOuHaribHO U3MeHUMb
Modxod K NeHCUOHHOMY obecriedyeHuro epaxdaH. BHedpeHue amol uHHo8auUuOHHOU
cucmemMbl  10380/IUM  XUMESIAM cmpaHbl  ¢hopMmuposamb  bydywue neHcuu
UHOusudyarsbHO, co30asasi 00MosIHUMeEsbHYyH (huHaHCco8yr nodywkKy besonacHocmu
Ha roxuribie 200bI.

[Io MHeEHMIO 4Yi€Ha IAPIAMEHTCKOIO KOMHUTETa II0 HOKOHOMHYECKON  IOJIMTHKE,
IIPOMBILUICHHOCTH M IpeANpUHUMATENbCTBY Byrapa balipaMoBa, 4acTHBIC IT€HCHOHHBIE
(GOHIBI OTKPHIBAIOT MEpe] TpakIaHAMH TPUHIMIAATGHO HOBBIE BO3MOXXHOCTH B cdepe
JIOJITCOCPOYHBIX HAKOIUICHUH.

«['maBHOE TIPEUMYIIECTBO CHCTEMBI 3aKJIIOYAETCS B TOM, YTO IO JOCTHKCHHH TIEHCUOHHOTO
BO3pacTa TPakJaHWH CMOXET MOJIy4aTh BBIMIATHI U3 JBYX HCTOUYHHUKOB OJHOBPEMEHHO -
TOCYyAapCTBEHHOTO TIEHCHOHHOTO (D)OHJA M YacTHOTO. B 1oroBope OyAyT 4eTKO MPOMUCAHBI
MpaBUJia BBIIUIATHI CPEJICTB U HCIOJNB30BAHMS HAKOIJIEHHOTO KaluTala B KauyecTBE
MEHCUOHHOTO obOecrneyeHusi. Hampumep, ecnu rpaxkganuHy yaanochk HakonuTbh 60 000
MaHaTOB, OH MOJYYUT BO3MOKHOCTh MCHOJIB30BaTh YacTh 3TOM cyMMbl, ckaxxeM 20 000, emnie
JI0 TOCTHXKEHUS O(DUIIMATHHOTO IEHCHOHHOTO BO3pacTa B 65 JieT», — MOJYePKHYII Ty TaT.

ITo ero cioBam, TakOM MOAXOJ COOTBETCTBYET MEXIyHAPOAHOHN NpakTUKE. OKUAAETCs, UTO B
azepOaif/pkaHCKOM MOJenu Takke OyIyT NpeayCMOTPEHbl MEXaHHU3Mbl YaCTHYHOTO
JIOCPOYHOI'0 HCIOJIb30BAHUS HAKOIUIEHHOT'O KAallUTalda B 3KCTPEHHBIX CUTyalUsX WIH IS
BA)XHBIX JKM3HEHHBIX MOTpeOHOCTEH. Pa3mep BhIMIAT B YacTHBIM NEHCHOHHBIM (OHJ Oyner
peryJmpoBaThCs KaK JOrOBOPOM, TaK M (PMHAHCOBBIMH BO3MOXKHOCTSIMH I'pak/IaHHHA.

«Yem Oombpllle CpEACTB YENOBEK HampaBiseT B (OHA, TeM BHyIIUTENbHee OyAeT ero
NIEHCUOHHBIM KanuTan B Oy Iymiem», - OTMeYaeT OH.

BaxxHo#i 0COOCHHOCTHIO HOBOW CHCTEMBI SIBIISIETCS BO3MOXHOCTH POJICTBEHHUKOB JI€JIaTh
B3HOCHI B TIOJIb3Y CBOMX OJM3KHUX. Tak, AeTH cMOTyT 00ecreunBaTh IEHCUOHHBIC HAKOTUICHHS
CBOHX POAUTENEH.

B. baiipaMoB npuBen HarJAIHbIA IPUMEP pacyeTa NEHCUOHHOTO KanuTana: « Eciu rpaxxaanux
¢ 3apabotHoil maToit B 1 000 manaToB exxemecsayHo HampapiseT 100 MaHAaTOB B YaCTHBIN
MEHCUOHHBIN (HOoHT, 3a To1 oH dhopmupyeT kanmuTtaid B 1 200 manaTtoB. [Ipu 30-meTHem cTaxe
TaKUX BBIIUIAT HakarmmBaeTca cymma B 36 000 MmaHaToB. DTH CpecTBA YETIOBEK MOXKET JIHO0
YaCTUYHO MCTOIb30BaTh J0 BbIXOJa Ha IEHCHIO, JINOO MOTHOCTHIO COXPAHUTH 710 65 JIeT, YTOObI
nojy4arh OoJsiee CyIIeCTBEHHYIO TPUOaBKy K TOCYIapCTBEHHOMN MTEHCHI».
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[MapnameHnTapuii Taxke MOAYEPKHYJ, YTO CUCTeMa OyAeT JOCTyNHA U Uil HepabOTaroIux
rpakJiaH, KOTOPBIE CMOTYT JIeJaTh JOOPOBOJIBHBIC B3HOCHI B YaCTHBIC IIEHCHOHHBIC (DOHIBL. B
CBA3M C CO3JaHHUCM HOBOI'O (I)I/IHaHCOBOFO HHCTHUTYyTa OXUAAKOTCA HU3MCHCHUA B PAOC
3aKOHOJIaTEIHLHBIX aKTOB A3epOaiixaHa. 3amyCcK 4aCTHOTO IEHCHOHHOTO (DOH/Ia B PECITyOJIMKE
OKUJACTCsl YKE B TCUCHHE CISAYIOIIETO ro/ia.

https://media.az/society/pensionnaya-revolyuciya-v-azerbajdzhane-kak-chastnye-fondy-
izmenvat-budushee-pozhilyh-grazhdan

Informburo.kz, 14.10.2025, CKO/1IbKO MeHCUOHHbIX OeHe2 8J10XKUJIU 8
6aHKku u ynpaenswue xonduHau Onsi  ¢hbuHaHcupoeaHus
npuopumem~HbIx rMPOeKmos

lNpedcedamenb HaubaHka Tumyp CynelimeHo8 Ha3eas CyMMbl MeHCUOHHbIX
akmueoe EHI®, komopblie uHBECMUpPOBaANU 8 UEHHble b6ymaau 6aHKos U
yrpassisirouwux XxornduHeos 01151 (puHaHcuposaHUsi nNpuopumemHbix 6U3Hec-rpPoeKkmos.

Kax uzBectno, 500 mupn tenre m3 EHII® nnanupoBaiym MHBECTHPOBATh 0 PHIHOYHBIM
CTaBKaM Ha CpOK JO0 CeMH JeT il obOecredyeHuss OaHKOB JIOJTOCPOYHONW TEHTOBOM
JMKBUIHOCTBIO U TIOAJEPKKH OTCUECTBEHHBIX MPUOPUTETHBIX OM3HEC-TIPOCKTOB B PEATbHOM
CEKTOpE SKOHOMUKH.

"C MoMeHTa 3amycka MexaHu3ma HarroHnanbHbli OaHK YK€ HHBECTUPOBAJ aKTUBBI HA CYMMY
226 mapn tenre. OcTapuuiicss 00bEM cpesiCcTB B pazMepe 274 MipA TeHre OyAeT HHBECTUPOBAH
[0 Mepe FOTOBHOCTU OAaHKOB K ()MHAHCHUPOBAHUIO MHBECTULIMOHHBIX MPOEKTOB", — OTMETUI
rinaBa Hanbanka B oTBeTe Ha JeMyTaTCKUI 3ampoc.

Takxke I (UHAHCHPOBAHHSI TPOCKTOB, HANPABICHHBIX HA JTUBEPCHPHUKAIUIO U
WHIyCTPUATTU3AIMI0 YKOHOMHKH, ITEHCHOHHBIC aKTHUBBI BJIOYKWIA HA PHIHOYHBIX YCIOBHSX B
00JUTaIy yIpaBIISIONINX XOJIUHTOB Ha 001IyI0 cyMMy 849 mMulp/ TEHTE:

AO "HVX "baiitepex" — Ha 639 mipj TeHre mis (GUHAHCUPOBAHMS MPOEKTOB B chepe
TPAHCIIOPTHOM  MHQPPACTPYKTYphI, CEIBCKOIO XO35AWUCTBA, TMHUIIEBOM, XWMHUUYECKOW U
o0OpabaTbIBaroIIeil MPOMBIIIIEHHOCTH;

AO "®HBb Campyk-Kazpina" — Ha 210 muipa TeHre st (UHAHCHUPOBAHHS MPOEKTA
"Paciupenue u pekoHcTpykuus Dkubdactysckoit 'POC-2 ¢ ycranoBkoii sHeprodinoka ct.Ne3".

HanonaneHeiid 0aHK MPOJOIDKUT WHBECTHPOBATH TEHCHOHHBIE akTuBbl EHII® B 3TOM
HalpaBJIEeHUH, UCXO/S U3 PHIHOYHBIX CTABOK U HEOOXOJUMOCTH 00€CIeYeHUsI MaKCUMalIbHON
COXPAHHOCTH U IOXOJHOCTH JUIA (hOHAA.

https://informburo.kz/novosti/skolko-pensionnyx-deneg-vlozili-v-banki-i-upravliaiushhie-
xoldingi-dlia-finansirovaniia-prioritetnyx-proektov
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Tengrinews.kz, 14.10.2025, PecgopMy neHCUOHHOU cucmembl
KazaxcmaHa obcyxdarom e MuHmpyoOa

B MuHucmepcmee mpyda u couuasnbHOU 3auumbl HacerieHUss coCmosifioChb
o4yepedHoe 3acedaHue 3KCrepmHo20 cogema 1o 8orpocaMm pa3eumusi coyuaribHo-
mpydosol cepepbl. OCHOBHOU memoli 0bcyx0eHuUss cmaru npednazaembie Mooxoodbl K
pegopmuposaHuto HayuoHarbHoOU NeHCUOHHoU cucmemel, nepedaém Tengrinews.kz
co ccbinkol Ha catim MuHmpyda.

MuHTpya NpUIIIACWIIO K COBMECTHON paboTe HAIlMOHAIBHBIX SKCIEPTOB U MpEACTaBUTENCH
rocopranoB. Ha mpempitymeM 3acenaHuu ObIIM HOAPOOHO PAcCMOTPEHBI IPEIOKEHHS
9KCHEPTOB, OCHOBAHHBIE HA AKTyapHBIX pacuéTax M aHAIN3€ MEXYHAPOAHOTO OMbITA.

Cpenu KITI0UeBBIX BOTIPOCOB 00CYKIAUCH:
COOTHOILIEHHUE CONMIAPHOTIO U HAKOIUTEIBHOIO KOMIIOHEHTOB;
IPUHLUIBI pacuéTa 6a30BON MEHCUM;
JIOCTaTOYHOCTbH JEHCTBYIOIIUX CTABOK IEHCUOHHBIX B3HOCOB;
BIIMSIHUE TOCPOUHBIX U3bATUN U3 EHII® Ha Oyayuiue BIILIATH;

MEpbI 110 TOBBIIICHUIO Sq)q)eKTI/IBHOCTI/I yhupaBJI€CHUA IICHCUOHHBIMU AKTHBaAaMHU U
BOBJICHCHHIO CAMO3AaHATBIX B CUCTEMY HAKOIMMUTCIIbHBIX B3HOCOB.

Ha ceromnsmnem 3acemaHuu mpeAcTaBUTENd MUHTpyJa OOO3HAYMIM CBOE BHJIEHUE IO
TpaHchopMaIuu NEHCHOHHOW CUCTEMBI C pacu€TaMU U MPOTHO3AMH.

"Burnie-munuctp Bukropus Illerait mpounpopmMupoBaia yUacCTHUKOB 3aCEIaHHs O TEKYIEM
COCTOSIHUM TIGHCHOHHOTO oO0ecreueHus, NpolieMax IeiCTBYIOMEH MOAENTH, MPOTHO3aX
(MHAHCOBOW YCTOMYMBOCTH TpEIaracMbIX U3MCHECHUH, a TakiKe MEXKIYHAPOIHOM OIbITE B
chepe meHCHOHHBIX pedopm. OHA TOMYCPKHYIA, YTO B IICJIOM ITO3UIUS BEIOMCTBA IO
OOJIBIIMHCTBY TPEIJIOKCHHUI SKCIEPTOB COBMAJAeT, ¥ MUHTpy/la TOTOBO K JaJIbHEHIIEMY
KOHCTPYKTHBHOMY B3aUMOJICHCTBUIO", - TOBOPUTCS B COOOIIIEHUH BEJIOMCTBA.

Munuctp Cgetiiana JKakymnoBa OTMeTHIIa, YTO MUHUCTEPCTBO OTKPBITO K AUAJIOTY U TOTOBO
00eCTeynTh 3KCIIEPTHOM KOMaH/E MOJIHBINA TOCTYI K PacYETHBIM JIaHHBIM U MaTepuayiaM JJis
0oJiee 1eTaNbHOTO aHallM3a MPeICTaBICHHBIX MOAXO0/I0B.

O6Cy)KI[eHI/Ie MMPpOAOJIKUTCA Ha CICAYIOIICM 3aCCAaHNU SKCIICPTHOT'O COBCTA.

Panee Tengrinews.kz pacckaspiBaJii O TOM, KakK HM3MEHHTCS TIEHCHOHHBIM BO3pacT B
Kazaxcrane B Onmmkaifimume 5 ner.

Kpome Toro, Mbl coobmianu, uro B Kazaxcrane paccMaTpuBarOT BO3MOXKHOCTB JIOCPOYHOTO U
OTJIOKEHHOT'O BbIX0/Jda HAa IICHCHUIO.

https://tengrinews.kz/kazakhstan_news/reformu-pensionnoy-sistemyi-kazahstana-obsujdayut-
v-mintruda-583193/

77



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPFAHWU3ALA
HAUMOHANBHAA ACCOUMALUWMA
HEFOCYAAPCTBEMHHBI X
NEHCUMOHHBIX @OoOHAOB

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

Crypto News, 14.10.2025, XRP pacmém, rnockosibKy NneHCUOHHbIe
¢pOoHObI u3y4arom Kpunmoeasiromy u pacwupsiom oocmyn K
MeHCUOHHbIM HakornsieHusim 401k

XRP nonan e 3a205108KU Ho8ocmMel rocrie 8He3arnHo20 obegarna, KOmopsbil 3a
OOUH OeHb yHu4dmoxxusn rnodmu 20 musnnuapdos 00/1/1apo8 Ha KpurmoeasitomHoOM
pbiHKe. Pacrnipodaxa rnodopeana doeepue u cHu3duna XRP, HO makxe rnpusena K
CHUXEHUK KpedumHOo20 nreda U B8epHyna aHajiumukoe K 6ornee SICHbIM
nepcriekmueam rno XRP.

[To cocrossauto Ha 10 OkKTAOpst OWTKOWMH, PGUP W aATBTKOMHBI pe3ko ymanu, U XRP
NPUCOCTUHUIICS K CHIDKEHHIO. MrHOBeHHbIM 00Ban 10 OKTAOpS JNUKBUIMPOBAI MO3ULIUHU C
M30BITOYHBIM KPETUTHBIM TUICYOM M BBIHYTWIT Ca0BIX JepiKaTesiel TOKMHYTh CBOM TTO3UITUH.
COpoc MoOxeT cmocoOCTBOBaTh 0ojiee YCTOMYMBOMY pOCTY IO Mepe BOCCTAaHOBJICHHUS
JMKBUIHOCTH.

Ilena XRP ceromus tectupyet $2,65; 3-1HEeBHOE 3aKphITHE IEPEBEPHET YPOBEHD IMOAICPIKKH
1 Hanenurcst Ha $2,85

MTrHOBEHHBIHN Kpax WK O0JIbIINE ACHBIU?
[TencuonHbie GOHIBI HAYMHAIOT PaCCMATPUBATh KPUIITOBATIOTY

OnuH aHAIMTUK OTMETHII pOCT MHCTUTYLIIMOHANbHOTro nHTepeca k XRP. K anpemto 2025 roga
kak MuHuMyM 17 mratoB CIIA omoOpunu  wiam  paccMaTpuBalid  BO3MOXKHOCTh
MHBECTUPOBAHUS B KPUIITOBAIIOTY JJISl TOCYAAPCTBEHHBIX pe3epBHBIX (hoHIOB, a 16 mTaToB
paspelnian  rocyJapCTBEHHBIM MEHCHOHHBIM  (OHAAM U3y4aTb KpPUNTOBAJIOTY. B
[lencunpBaHuM OBLT MPUHAT 3aKOH, MO3BOJIAIONINI MEHCUOHHBIM (POHAAM MHBECTHPOBATH B
OUTKOUH.

Onpoc NMuctutyta CFA, npoBenénnslii B 2024 roxy, nokasain, 4to 94% rocynapCTBEHHBIX U
MECTHBIX NIEHCHOHHBIX (DOHIIOB YK€ BIAJCIOT KPHUIITOBATIOTHBIMU aKTHBAMHU. BOJBIIMHCTBO
(GOHI0B POOYIOT CBOM CHUJIbI, MHBECTUPYsI HeOoblINe cyMMbI B pazmepe ot 0,1 1o 1% cBoux
noptdenei. Takol MOAX0 CBUAETENBCTBYET O PACTYIIIEM NPUHSATHH IUPPOBBIX aKTUBOB.

W3meneHus B monutuke oTkpbiBatoT miansl 401(k)

W3meHeHus B peryupoBaHUM TaKKe CIOCOOCTBYIOT MHCTUTYLIMOHAIIBHOMY IPUHATHIO. YKa3
2020 roma pa3peuri UCIOIb30BaHUE KPUIITOBATIOT B MeHCHOHHBIX MmaHax 401(k), orMmeHUB
NpEeKHUE PEKOMEHAALMH, KOTOpble HE MOOLIPSIIM HCIONb30BAaHUE KPUIITOBAJIIOT Ha
NEHCUOHHBIX CcYeTax. DTO CBUJETEIbCTBYET O TOM, UYTO PEryJaTopbl BCE Oosiee OTKPBITHI K
IPEJ0CTABICHUIO KOHCEPBATUBHBIM (DOHAM JIOCTYTIA K IIU(PPOBBIM aKTHBAM.

IIporno3s uensl XRP B runoreTnyeckom crieHapuu

B cepenmnne 2025 roma meHCHOHHBIE (OHIBI W cyYeTa NMEHCUOHHBIX HakorureHud CIIA
pacrionaraiau npumepHo 45,8 TpiH gomnapoB. Eciau 5% 3toit cymMmel Oy et HarpasiieHO B XRP,
o0l MPUTOK MOXKET AOCTUYb 2,29 TpiaH nomnapoB. PeiHouHas kanurtanuzanuss XRP B
HACTOSALLIEE BPEMsI COCTABIAET 0K0JI0 147 Mupx nosnapos. I1o MHeHHIO aHATMTHKA, JaKe Masias
4acTb 3TUX CPEJICTB MOXKET OKa3aTh CYILIECTBEHHOE BIMSHUE Ha €r0 IEHY.
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KpunToBatoTHBIE PBIHKH YacTO pearupyroT 3PpPeKToM MynbTUILIHKaTOopa. [Iponuisie pamim
XRP mnoka3bpIBalOT, 4YTO BBICOKHMU COPOC MOKET TOJKATh IEHBI BBIIIEC MEPBOHAYAIBHBIX
oxxunanui. IIpu xopomiem IBYKpaTHOM MyJIBTHILUIMKATOpPE pblHOYHAsA Kanutanu3anus XRP
MOXET JOCTUYb 4,73 TpiaH AOJIIAPOB.

PaznenuB sTto Ha 60 MuumapnoB MoHeT XRP, moigyyaem IMIOTETHUYECKYIO LIEHY OKOJIO 78
JIOJUIapOB 3a MOHETY. DTO HE MPOTHO3, HO OH IMOKAa3bIBAE€T MACLITA0 BIUSHHS BO3MOXHBIX
MHCTUTYLIMOHAJIbHBIX UHBECTULIUH.

https://cryptonews.net/ru/news/altcoins/31792442/

ProFinance.ru, 14.10.2025, ['epmaHusi pa3pewum feHCcUoOHepam
3apabambieamb 2000 eepo e mecsiy 6e3 yninambl Has10208

paxdaHe [epmaHuu, pewuswue rpPoooKUMb mpydosyro 0esmerbHOCMb
rocsie 8bixo0a Ha reHcuro, cmoa2ym ronydams 0o 2000 espo e mecsy, 6e3 yrinamel
Hanoz2o8. Odma mepa, npedroxeHHas KaHuiepom ®Ppudpuxom Mepuem, HanpasneHa
Ha peweHue npobnembl OJdecguyuma paboyel cumbl U cmuMynupogaHue
3KOHOMUY€ECKO20 pocma 8 KpyrHeuweu S3KOHOMUKe Egporibl.

[TpaBUTENBCTBO OLIEHUBAET €XKETOJHBIE pPacXoAbl Ha 3Ty mporpammy B 890 MIH eBpo C
MOMEHTa €€ BCTYIUICHUS B CHJTy, KOTOpas 3alUlaHMpOBaHa Ha | sHBaps, KaK yKa3aHO B
3aKOHOMPOEKTE, C KOTOpbIM o3Hakomuack Financial Times. Koanumus Mepia, Bkirodaromas
COIMAI-IEMOKPATOB, MJIAHUPYET YTBEPAUTHh ATOT IJIaH aKTUBHOW MEHCMOHHOW TOJIUTHUKH B

cpeny.
Henpto MHULMATUBBEL SBISETCS CMSITYEHUE IOCIEACTBUM cTapeHHs padouell Cuibl, 4TO
0COOEHHO aKTyaJlbHO B YCJIOBHUSAX HEXBAaTKH KBATM(DULIMPOBAHHBIX CIEIUATUCTOB MOCE TPEX

JIET CTarHaluy SKOHOMUKH. DTOT LIAT SIBJISIETCS YacThIo 0oJiee IUPOKOH «OCEHU pedopm», O
KOTOPOi 00BSBUI KaHIIEP.

«M3-3a nemorpaduyeckiux U3MEHEHUI PHIHOK TpyAa B ['epMaHuy CTaIKUBAETCS C CEPhE3HBIMU
CTPYKTYpHBIMU TIpoOieMamu. B Omrokaiiniye roapl mokojaeHue 030u-0ymMepoB OyIeT yXOAUTh
Ha TEHCHUIO, B TO BpeMs KaK IMPUTOK MOJIOABIX PaOOTHUKOB OyAET CHIDKAThCS. DTO CO3AaET
neuuT KBaTU(GUIUPOBAHHBIX KaJIpOB B pA3JIMYHBIX OTpaciix», - OTME4YaeTcs B
3aKOHOIIPOEKTE.

B I'epmanum, kak 1 BO MHOTHX JPYTUX CTpaHax EBporbl, paboTa mocie BeIXoaa Ha MEHCHIO
paspenieHa, Ho bepiuH HaMepeH clenaTh 3Ty BO3MOXXHOCTh 0oJiee IPUBIIEKATEILHON 3a CUET
HaJIOTOBBIX JIBIOT.

[Ipumepom ycmenrHod MOJUTUKM B 3TOHW 00JACTH MOXKET CIYXHUThb ['peuus, rie 4ucio
paboTaroumx MEHCHOHEPOB 3HAYUTENbHO Bo3pocio. C Tex mop Kak AQUHBI TO3BOJWIH
paboTaromM TEHCHOHEpaM TMOoJy4aTh TEHCHI0 B TOJHOM 00bEMe ©  oOiarath
JIOTIOTHUTEIIFHEIA JIOXOJ[T HAJIOTOM II0 CHIJKeHHOW cTaBke B 10%, KONMHMYECTBO TaKHX
neHcuonepoB yBenuumiochk ¢ 35 000 B 2023 roxy mo 6omnee yem 250 000 x cenTsiOpro, 1o
JIaHHBIM MuHuctepcTBa Tpyaa ['peuun.

I'epmanus crankuBaeTcssi ¢ OJHOW M3 CaMbIX CEPbE3HBIX JeMOrpauiyecKux CHUTyaluid B
EBpomne: k 2035 roay 4,8 MiaH paOOTHUKOB, 4TO cocTaBisieT 9% paboueil cuiibl, BHIHAYT Ha
NIEHCHIO, YTO OKAXKET JIABJICHUE HA CHCTEMY COLIMAIILHOTO 00eCTieueH s U 3KOHOMUKY CTPAHBI.
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[Maprxckue aHaTUTUKA OTMEYAIOT, YTO TOMUMO COKPAICHHUS YUCICHHOCTH paboueil CUIIbI, B
['epManmy caMblit KOPOTKUM cpenHuid pabounii 1eHs cpeau Becex ctpad ODCP. C navana 1990-
X TOJIOB JOJIS 3aHATHIX HEMOJIHBIN pabounii 1eHb paOOTHUKOB YBEIMYHIACH O0Jiee YeM BIIBOE
u coctasisieT 30% oT 00111eH YMCIEHHOCTH pabouelt CUITbI, TPUIEM B OCHOBHOM 3TO JKCHIIIUHEI.

HanoroBbie NbroTsl, Kak yKa3aHO B 3aKOHOIPOEKTE, MOMOTYT COXPAaHWUTh OMNBIT M 3HAHUS
COTPY/IHUKOB B KOMIIAHMSIX, YTO B CBOIO OYepeb MPHUBEAET K OOIIEMYy POCTY 3aHSATOCTH,
HKOHOMHUYECKOMY Pa3BUTHUIO U YBEITUUEHHUIO TOCYJapCTBEHHBIX JOXO/0B.

PaGoromarenn u coTpyAHMKH OynyT oOs3aHBbl YIUIAUMBAaTh COLHUANBHBIE B3HOCHI C 3THUX
JIOXOJIOB, YTO TIO3BOJIUT YIYUYIIUTh (PUHAHCHPOBAHHWE CHUCTEM 3PAaBOOXPAHEHUS H
MEHCUOHHOTO obecnieuenus ['epmanuu.

OpHako oreHka JeuIuTa HaJOrOBBIX MOCTYIUIEHUH B pazmepe 890 MIIH €BpO B roJl MOXKET
OBITh 3aHI)KEHA [0 CPAaBHEHUIO C IPOTHO3HBIMM JIaHHBIMU SKOHOMMCTOB. DTO MpEAIOoJIaraer,
YTO MPABUTEIHCTBO HE OKUAAET OOJIBIIOTO YMCIIa TOTyqaTeNel 3TOH JbrOThI.

ITo ouenkam Mucturyta IW, exeroansie 3aTpatbl Ha 3Ty MEpPYy MOTYT COCTaBUTh OKojo 1,4
MJIpJI €BPO, @ BOCIIOJIB30BAaThCs HAJIOTOBBIMH JIbIOTaMu cMOTyT 0kojio 340 000 paGOTHUKOB.
[TpencraBuTeNnb MUHUCTEPCTBA (DUHAHCOB MOKA HE TPOKOMMEHTHPOBAI 3TH OLIEHKH.

OKCHepThl TAKKE OTMEYAIOT, YTO MPABUTENBCTBO OCTABIISIET B CUJIE CYIIECTBYIOIIME CTUMYJIBI,
noOy»aaronye padOTHUKOB BBIXOAWTH Ha IEHCHIO B Bo3pacTe 63 JIeT, XOTA IO 3aKOHY
NIEHCUOHHBIN BO3pacT B I'epmanuu coctaBisieT 67 JeT.

Xonsrep llImuaunr, rmaBHbIi SkoHOMUCT Berenberg Bank, cuurtaer, 4To uncio nmomydarenen
HOBBIX HOC06HI>’I CO BPCMCHCM JOJIKHO YBCIUYHUTHCA. ITo ero MHCHUIKO, JOIIOJTHUTCIBHBIC
MOJIOKUTENbHBIC 3P(HEKTHI A1 SKOHOMHUYIECKOTO POCTa U COIMMAIIBHOTO obecrieueHus «0osee
4YeM KOMIIEHCHPYIOT 3aTpaThl B TCUEHHUE BYX-TPEX JIET».

«OTO TaKKe MOKa3bIBAET, YTO OOIIECTBO LEHUT BKJIAJ MOXKUIBIX JIOAEH, MPOJOIKAOIINX
paboTaTh U BHOCSIIUX CBOM BKJIa/1 B pa3BUTHE 00I1eCTBA, - oTMeTw LlImununr. - Co BpemenemM
9TO OKa3bIBAET IOJOKUTEIBHOE IICUXOJIOTHYECKOE BO3IEHCTBUEY.

https://www.profinance.ru/news/2025/10/14/cheo-germaniya-razreshit-pensioneram-
zarabatyvat-2000-evro-v-mesyats-bez-uplaty-nalog.html

PUA Hoeocmu, 14.10.2025, [Ipembep ®PpaHuyuu nnaHupyem
npuocmaHoeumb NMeHCUOHHY peghopmy 0o 2027 2 - BFMTV

lMpembep-muHucmp @paHyuu CebacmbsH JIeKOpHKO nnaHUpyem 4acmu4yHO
rnpuocmaHosums 00 2027 200a MEeHCUOHHYK pegopMy, npedycmampusarouyto
rnocmerneHHoe ygenu4eHue go3pacma ebixo0a Ha neHcur ¢ 62 0o 64 nem, coobwurn
80 8MOpPHUK menekaHan BFMTV.

Ilo3nnee nHEM JIEKOpHIO IPEACTABUT B IApJaMEHTE IOJIMTHUYECKYH IMPOrpaMMy HOBOTO
IIPABUTEIIBCTBA.

«Buepa Cebactesin JlekopHio Oonee 2 yacoB 15 muHYT 00cyxnan pegopmy c «paboueit
TPYIIION 1O MEHCUM», COCTOsIIEH U3 MUHUCTPOB [lo mHbOpMaIy UX KOMaH/I, B HACTOSIIUN
MOMEHT  MPEAMOYTHTEIBHOW  TMO3UIMEH  MpeMbep-MHUHHCTpA  SBISETCS  YacTUYHAsS
IPUOCTAaHOBKA MEHCUOHHOW pedOopMBbI IyTeM MPUOCTAHOBKHM 3aKOHHOTO BO3pacTa (BbIX0Ja Ha
MIEHCHIO - pes.) 10 2027 romay, - TOBOPUTCS B COOOIIICHUH.
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JlexopH!o pemms NOWTH Ha 3TOT IIar B paMkax KoMipomucca ¢ ConuanncTuaeckon napTuen,
yToOBl W30eXkaTh BOoTymMa HenoBepws, nepenaér BFMTV. Hakanyne mnpaBas u jeBas
OMNIO3ULIMS BHECIU B IApJaMEHT JIBE OTAEIbHBIE PE3OJIIOLMHU O PACCMOTPEHUH BOMIpOCa O
JIOBEpUU MPABUTEIBCTBY. Kak HAlOMUHAET TEJIEKaHas, €CJIU COLMAIUCTBI IPUCOECTUHATCS K
BOTYMY, TO JUISI BRIpQXKECHUSI HeIOBepHus KaOMUHY HabepeTcsi HeoOX0auMoe OOJIBIIMHCTBO.

Panee wmunucTp skoHOMUKM Ppanuuu Pomann Jleckiop 3asBHiI, 4YTO KOPPEKTHPOBKA
NeHCUOHHOM pedopmbl Oy e crouts @panuuu MuuHap sl eBpo kK 2027 roxay.

MacmtaGHble TPOTECTH! MPOTUB IEHCUOHHOM pedopMbl Tpoxoauar Bo GpaHuuu ¢ sHBaps Mo
utoHb 2023 rojga, MaccoBble aKIMM HACUUTHIBAIM 0OJiee MUJUIMOHA YYAaCTHHKOB IO BCEH
ctpade. OHaKO HECMOTPS Ha sIpbIe BO3PaKEHUSI CO CTOPOHBI HaceJIeHHsI, ¢ ceHTsA0ps 2023 rona
3aKOH, MTOCTETIEHHO MOJHUMAIOUINI MEHCUOHHBINA BO3pacT ¢ 62 1o 64 jer, BCTynul B CHUIY.
OcHOBHOM NMPUYUHON pedOpMBl MTPABUTENBCTBO HA3BAJIO HEXBATKY OIOJKETHBIX CPEJCTB Ha
(¢uHAHCUpPOBaHME BHIIJIAT IEHCHOHEPAM.

https://ria.ru/20251014/reforma-2048131234 .html

TACC, 14.10.2025, [Ipembep ®PpaHyuu o06BSBUST O 3aMOpPO3Ke
neHCcuoHHoU pegopmMbl Ao 2027 200a

BbirioniHeHue ycnosud rneHCUoHHoU peghopmbl 680 PpaHuuu bydem
rpuocmaHo8r1eHo 00 HOBbIX MPE3UudeHMCKUX 8b160p08, KOMOpPbIE COCMOSMCS 8eCHOU
2027 200a. O6 amom 3aseun npembep-muHucmp ®parHyuu CebacmbeH JIeKOpH:o,
ebicmyrnasi C 3aseneHuem 06 obweld nonumuke rnpasumesiscmea reped
HauuoHanbHbiM cobpaHuem (HuxXHel nanamoul naprameHma) CmpaHhbl.

"T"0TOBO JIM MPABUTEIBCTBO K HOBOMY 00CYKJICHHIO OyAyIlero Haieil IeHCUOHHON CHUCTEMBbI?
OtBer - ma, - ckazan oH. - Camoe 0OJbIIOE OOraTCTBO CTPAHBI - 3TO €€ KOJUICKTHBHAS
CHOCOOHOCTh JABHraThcsi BroepeA. [loaTomMy STOH OCEHbIO s HPEIIOKY  HapiIaMeHTy
IPUOCTAaHOBUTH pePopMy MEHCUOHHOM cucTeMbl 2023 rosa 10 NpEe3UAEHTCKUX BBIOOPOB'.

['maBa nmpaBHUTENHCTBA 3asBUJI, UTO CTPAHA MIPOXOUT YEPE3 UePEy THKEIBIX KPHU3UCOB, U ''Te,
KTO HE MEHSIOTCS M LEIUIIIOTCA 3a cTapble peduieKchl M MO3UIUHM, uc4Ye3HyT'. JIeKOpHIO
00aBWII, YTO CUTyalusi TpeOyeT MPUHITHS CPOYHBIX MEp, TO3TOMY OH MPUHSII MTOPYyUYEHUE
npe3usieHTa cpOopMHUPOBATH MPABUTEIBCTBO, YTOOBI B ONIDKalIIME TPH MecsAla NPHHATH
Oro/KeT Ha caeayromui roa. "HexkoTopeie XoTenu Obl, YTOOBI TOT MapPIAMEHTCKUA KPU3UC
nepepoc B Kpusuc pexxuma. Ho aToro He npousoiiner”, - mog4epKHYII OH.

JlexopHro oo0e11an napaaMeHTapusM, 4To B IEPUOJT CBOETO IPeObIBaHMSI HA IIOCTY MpeMbepa
He Oyaer ucmoib3oBaTh yacTh 3 craThM 49 Konctutyuum ®paHiuu, B COOTBETCTBUU C
KOTOPOH IIPaBUTENILCTBO MOKET IPUHUMATh 3aKOHBI B 00X0/1 mapiaamenTa. Ilo ero cioBam, 3To
"OrpoMHBII pa3pelB" IO CPaBHEHHUIO C IOJMTUKOW €ro MPEAIIeCTBEHHUKOB U TENEpPh Y
ONIO3UIIMKM HET MOBOJA A AaBTOMAaTHYECKOro BOTymMa HenoBepus kaOmuHy. IIpembep
NpU3BaJl JIEMyTaTOB BMECTe OOCYX/1aTh OIO/DKET Ha CIEAYIOMIMN Tox M Moodemai, u4To B
OyZylieM NpaBUTEIbCTBO OyJIeT MpeularaTh 3aKOHOIPOEKTHI, 00CYXIaTh UX C JeMyTaTaMH,
HO PUHUMATh UX OYAET TONBKO IMapiiaMeHT.

13 okTtsa0ps nesas maptus "HenmogumaumBmiasics ®pannua" u npassie u3 "HanmonaasHOTO
o0benuHenus" noganu B Haricobpanue 1Ba mpoeKkTa pe30ioUuH O HEOBEPUU MTPABUTEIBCTRY.
Jlnst Toro, 4TOOBI OHU MPUBENIM K OTCTaBKE HBIHENTHETO KaOMUHA, UM TOTpedyeTrcs codpaTh
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289 ronocoB gemyratoB. CorimacHo mnoacuetam CMM, 265 nenmyraToB ~ HaMepeHbI
MPOroJjocoBaTh MPOTUB JTOBEPUS MPABUTEILCTBY, UM HE XBaTaeT 24 rojoca uid MOIyYEHUS
OompmmHCcTBAa.  KimoueBylo poiab B 3TOM  BONPOCE MOTYT  ChITpaTh  JICMyTaThl
ConpanucTudeckon mnapTuu, Jmaep kKotopoit OmuBbe ®op obeman mojaepkaTh BOTYM
HEJIOBepus, €CIIHM MPABUTEIILCTBO HE MPHUOCTAHOBUT WM HE OTMEHHUT MIEHCHOHHYIO pedopMmy.

TACC, 14.10.2025, AFP: ®paHuusi padu 3KOHOMUU OMKaxemcsi om
UHOeKcauuu neHcul e 2026 200y

lpoekm  6ro0xema  ®paHyuu Ha 2026 200, M0020MOBIEHHbIU
rpasumersnbCcmeoM, rpedycMampusaem omka3 om UHOeKcayuu rfeHcul, a makxe
COKpaWweHUsi 8 aoccekmope U yeerudeHue Hasno2o080U Haespy3ku. O6 amom
coobwaem Agence France-Presse.

[To ero uadopmaIuu, MPaBUTEIHLCTBO, TOMUMO 3aMOPO3KH TICHCHI Ha HBIHEIIHEM YPOBHE, B
TEYEHHE CJEAYIOUIEro rojaa IUlaHupyeT yoOpaTh 10-mpOLEHTHBIM HAjIOroBBIM BbIUET IS
MIEHCHOHEPOB, 3aMEHUB €ro (PUKCUPOBAHHOM CyMMOW B pa3Mepe 2 ThIC. Ha YelOBEKa.
[TapamienbHO BIacTH HAMEPEHBI 3aMOPO3UTh Ha YpoBHE 2025 roga Bce coluanbHbIC BBITUIATHI,
B TOM uucCJIe ceMeitHble mocobusi. Takke B 010/pkeTe 3aIUIaHUPOBAHO YBETHYECHHE PACX0/0B Ha
MEIUIIMHCKOE cTpaxoBanue Ha 1,6%, no 270,4 wmiupa, 4YTo '"3HAYUTEIBHO MEHBIIE
€CTECTBEHHOT'O POCTa PAcXoJI0B" U MO3BOJHUT TaKUM 00pa3oM CIKOHOMUTH 7,1 mipa B chepe
3/1paBOOXpaHEHUSI.

Uro kacaeTcs HAJOrOBOM HAarpy3KH, TO MPaBUTENbCTBO HAMEPEHO MPOUIUTh Ha TOJ
BBOJIMBIIIHMIACS B KaUYECTBE BPEMEHHON Mephl MU HepeHIINATbHBIN HAJIOT Ha CaMbIe BHICOKUE
JIOXOMbl, MPUMEHSAEMBbIH K JOMOXO03iCTBaM, J0XO0J KOTOpbIX mpesbimaer 250 000 nns
onuaokux u 500 000 mus map. CraBka mo Hemy coctaBuT 20%, 9TO JOJDKHO OOECIICYUTH
MPUTOK B Ka3Hy 6,5 mupa. ['ocynapcTBo rraHupyeT 3aMOPO3UTH HIKATY TOJJOXOAHOTO HAlloTa,
3a CYeT Yero pacCYUTHIBACT MOIYYUTh B OrokeT 1,9 muipa. Cpenau HOBOBBeneHUH GUrypupyer
HAJIOT Ha XOJAMHIOBble KOMIAHUH, MPU3BAHHBIN "TIpeceyb CTpaTeTuu YKIOHEHUS OT YIUIaThl
HAJIOTOB MyTeM HAKOIUICHUs HEpAaCIpele]ICHHON MPUOBLINM B KOMIIAHUSX, KOTOpas TaKUM
00pa3oM He obraraeTcs Hajorom'", ¥ HaJor Ha HeOOJIBIINE TIOCHIIKY U3 HEEBPOIIEHCKUX CTPaH.

UToObl COXpaHUTh OOCIIAaHHBIN KypC Ha CHIDKEHHE O10JKeTHOTro nedunura 10 ypoBHs 4,7%,
IPaBUTEIBCTBO HAMEPEHO COKPATUTh OoJiee 3 ThIC. CIYXKALIUX B PA3IMYHBIX TOCAar€HTCTBAX U
CTPYKTypax. B To ke BpeMs NpaBUTEIBCTBO HAMEPEHO COXPAHUTh KypC Ha YBEIMYCHHE
pacxomoB Ha 000poHY Ha 6,7 MIIP IO CPAaBHEHHUIO C IOKa3aTeleM TeKyIIero roja.

Panee mexmaynapoanoe peiituHroBoe areHtcTBO Fitch Ratings moHu3mio monrocpodHsbIif
pedtunr nedonra smuteHTa OpaHIMKM B WMHOCTPAHHOW BaiOTe ¢ YpoBHSA "AA-" 10 ypOBHSA
"A+" co cTaOuibHBIM TPOTHO30M. HOBBI PEUTHHr SBISETCS XYyIIIMM 32 BCIO HCTOPHIO
Opanmuu. K HacrosmeMy MOMEHTY TOCIONT pecnyONuku mpeBbicua 3,4 TpJIH €BpO H
IPOJOJDKAET YBEIUUNBATHCS.

https://tass.ru/ekonomika/25339611
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PymbIHUsi ce2odHsi, 15.10.2025, CSM omeemus1 Ha Kpumuky o
noeody neHcUuoHHOU peghopMbi 0151 Maaucmpamoe

Coeem Cyodelu (CSM) onybnukosan npecc-penu3, 8 KOMOPOM O0rposepe
3aserieHUss MUHUcmpa uHeecmuyul u eesporielckux ¢hoHOos [pazowa [lbicnapy,
ymeepxdaeweao, 4mo ycrioeusi o crieyuasbHbIM [EeHCUSIM HEe B8bINOJIHEHbI, U
cesi3aHHble C HUMU cpedcmea 6binu npuocmaHOB8EHbI.

CSM mnomdepkHy, 4TO Mmociie mpuHATUs 3akoHa Ne 282/2023, kacaromierocsi IeHCHOHHOTO
o0ecrieueHMss MarucTparoB, EBporeiickas kKoMmMHccus NpU3HaNa BbIIOJIHEHUE 1enu 215 B
pamkax [lnana BoccranoBienus u ycrouuBoctu (PNRR) B npenBaputenbHoil onienke ot 15
okTs10pst 2024 rona. CoBeT oTMeTwi1, yTo mocie pemeHuss Koncturynuonsoro cyaa ot 19
nexadbps 2024 rona 0 HEKOHCTUTYLIMOHHOCTH IMPOIPECCUBHOTO HAJIOTOOOTIO0XKEHUS MEHCHH,
ouieHka EBpormeiickoil KOMHCCHUM H3MEHWJIach, M Leib 215 Oomblle HE MOXET CUHUTAThCA
BeInojiHeHHOH. CSM  no0aBui, 4YTO HeOaBHEe HW3MEHEHHE TEHCUOHHOW CHUCTEMBI s
MarucTpaToB He cBs3aHo ¢ TpeboBanusmMu EC. OHM Taxke yka3anu Ha HEO0OXOAMMOCTb
uHpopmupoBanusi CSM o mo0bIX U3MEHEHHSAX B OIIEHKax EBporelickoil komuccuu mocie 25
mapta 2025 rozna. Kontekcr: CSM paHee yxe ocriapuBall 3asiBI€HHs IpeMbep-MuHucTpa e
bosnsiHa o BBITIOJIHEHUHU IEHCUOHHBIX 00s13aTenbeTB. Munuctp Ilbicnapy noarsepau, 4To Leib
[0 CHEIMAJIbHBIM TEHCUSIM He Obljla JOCTUTHYTa, U CPEICTBAa OBbLIM 3aMOpPOXKEHBI, Ha3BaB
3asiBieHre CSM «rpyObIM U JTOXKHBIMY.

https://romania-today.ru/news/different/2025/10/15/otvetil-na-kritiku-po-povodu-pensionnoy-
reformy-dlya-magistratov

Pattaya Now, 14.10.2025, B TaunaHOe ob6cyx0arom noebiweHue
MeHCUOHHO20 eo3pacma 20ccayxauum

lNpembep npednazaem ygenuyume CPOK Cryxbbl HUHOBHUKO8 Or1si T000EPKKU
«cepebpsiHOU S9KOHOMUKU» Ha (DOHE CcmapeHuss Hauuu U Hexeamku MOs100bIX
crieyuanucmos

B Taunanpae akTMBHO 00CYX/1aeTCs MHULIMATHBA MO0 YBEIUUEHHUIO IEHCUOHHOIO BO3pacTa AJis
rOCyAAapCTBEHHBIX ciaykammx ¢ 60 no 65 ner. llpemnoxenue, BBIIBUHYTOE IPEMBEP-
MUHHCTPOM AHYTHHOM YapHBUpPAKyJIOM, BBI3BATO HEOJAHO3HAUYHYIO PEaKIUI0 B OOIIECTBE,
KOTOpOE BCE Yallle XapaKTEPU3YETCs KAK «CTapErOILEee.

AKaJleMUYeCKHue KPYTH IOJYEPKUBAIOT HEOOXOAMMOCTh Pa3BUTHS HHDPACTPYKTYphl U
paciMpeHusi BO3SMOXKHOCTEH TPYAOyCTPOICTBa, OCOOEHHO ISl MPEACTaBUTENICH MOKOIeHHU X
(pomuBIIMXCsl B Iepuo/ ¢ cepenuubl 1960-x 1o Havana 1980-x rogoB). 3T Mepbl HEOOXOIUMBI
TUTSL TIOAJIEPIKKH pacTyIel «cepeOpsHOil 5KOHOMUKNY», OPHEHTUPOBAHHON Ha TOBAPHI, yCIyTU
Y BUJIBI ICATEIIHOCTH JJIs Jtosier crapiie S0 ner.

[To manubeiM HHcTHTyTa uccnenoBanuili pasButus Tawmnanga (TDRI), crpana HeykiIoOHHO
JIBIKETCS K CTaTyCy «CYHNEpPBO3PACTHOTO OOIECTBAY, KOTOPOTO JOCTUTHET B TEUCHHUE JICBSITH
aet. Oxunaercs, 4To K 3ToMy BpeMeHu Ooinee 28% HaceneHus: OyQyT COCTaBISATH JIIOAU B
Bo3pacte 60 ser u crapme. HecMoTpst Ha BBI30OBBI, CBSI3aHHBIE CO CTapEHHEM HACEIICHMUS,
9KCHEPTHI OTMEYAIOT U BOSMOXKHOCTH JIJISl pA3BUTHS «CepeOPSHON SIKOHOMUKI.

HccnenoBanust MOKa3bpIBAOT, YTO IMOTPEOJICHHE CpPeau MOXKWIBIX rpaxkaad B 2023 roxy
nocturiio 2,18 TpuminoHa Talickux 6aToB, M MPOTHO3UPYETCS POCT 110 3,5 TpUUIHOHA 6AaTOB K
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2033 romy. /loxompl, reHepupyemble IOXWUIBIMU JIOAbMH, Takke yBenauudarcsi ¢ 640
MuurapaoB 6atoB B 2024 toxy nmo 880 mumumapnoB 6atoB. OKHMIaeTcs, 4TO YHCIIO
paboTarumMx NEHCHOHEPOB JOCTUTHET 6,6 MIIIJIMOHA YEJIOBEK, YTO COCTaBUT 37% OT 00111ero
qyciIa IOKWIBIX JIIOAEH.

[IpenogaBatens ¢akynbreTa COIMUANBHON aIMUHUCTpalliu YHuBepcutera Tammacar,
Harranat Capo6o:1, oOpamiaeT BHUMaHHE Ha PacTyIIee YUCIIO HonroxuTenei crapmre 100 ner.
DTOT (PaKT CTaBUT Mepe] MOJUTUKAMU 33aJa4d, CBSI3aHHBIE HE TOJBKO CO CTapeHHEM, HO U C
YBEIMYEHUEM IIPOJOJIKUTEIbHOCTH JKU3HU HACEIICHMUS.

HccnenoBanus YHuBepcurera Tammacar mokassiBaroT, uTo B Tamnanae npoxxuBaet 6onee 40
000 uyenosek crapuie 100 jer, 4yTo SBIsSETCS MATHIM MOKazaTenaeM B mupe. Oxumaercs
JalIbHEHIINM POCT dTOro uucia. Ecim cTpaHa mpomoiKUT IPUACPKUBATHCS MEHCHUOHHOTO
Bo3pacta B 60 yer, pa3pblB MEXIYy BBIXOJOM Ha IMEHCHIO U MPOJOJIKUTEIBHOCTBIO JKU3HHU
MOXeT cocTaBuTh 40 JieT, 4To MpHUBEAET K KU3HU 0e3 paboThl M HEOOXOIMMOCTH IMOUCKA
CPEJCTB K CYIIECTBOBAHUIO.

WNHcTuTyT MccnenoBanuii HacelleHUsT M 00IecTBa OMmyOIMKOBaNI JaHHBIE, COTTIACHO KOTOPBIM
00111ast YUCICHHOCTh HacesleHus Tananaa cocTaBisieT 65,69 MUIUTHOHA YETOBEK, U3 KOTOPBIX
8,3 MIWJIJIMOHA IPOXKUBAIOT B CTOJUIE. DKOHOMUYECKH aKTUBHOE HACEJIEHUE B BO3pacTe OT 15
no 59 ner cocraBiser 41,75 MuwinmuoHa denoBek. Yucno soned B Bo3pacte 60—65 mer
nocturaer 14,45 muwinmona, a crapuie 65 et — 9,7 MUIIHOHA.

B 10 ke Bpemsi HaOMrOMaeTCsl HU3KUI ypoBeHb poxkaaeMocTH (6,2 Ha 1000 HaceneHus), 4To
SIBJISICTCS. OJTHUM M3 CaMbIX HH3KHUX IOKaszareneil B pernoHe. UUCICHHOCTh MOJIOACKHU (B
Bo3pacte 0—21 rom) cocraBiser Bcero 15 MHIIZTHOHOB YEJIOBEK, a JKCHIIUH PEIPOTyKTHBHOTO
Bo3pacrta (15-49 ner) — okono 15 MHUJIIITHOHOB.

Harranat Capo6os cuuTaer, 4To B TEUSCHHE CIAEAYIOIIEr0o IECATUIICTHUS TIOCIECTBUS CTapEHUs
oOmiecTBa CcTaHyT Oojiee OYEBHIHBIMHU, MOCKOJBKY 3HAYUTEIBHOE YHUCIO IpEICTaBUTENCH
NOKOJIeHUs! X OyJeT BBIHYKAECHO BEPHYTHCS HA PHIHOK TPYJla U3-3a HEXBATKU pabouell CUIIBI.
Hecmotpst Ha TO, 4TO MHOTHME celyac MPEANOYUTAIOT JOCPOYHBIM BBIXOJ Ha IEHCHUIO M3-3a
CJIO’)KHOM SKOHOMHUYECKOH CUTyalluu, OHU, BEPOSTHO, BEPHYTCS HA PabOTy, YTOOBI 3alIOJTHUTh
pacTyiye BaKaHCHH.

[Tpu 3TOM TIepexo 0OpaTHO HA PHIHOK TPYJIa MOXKET OBITh CIIOKHBIM. [10XKHITbIC JTFOAM MOTYT
CTOJIKHYTBCA C HCTATUBHBIM OTHOIICHHUCM CO CTOPOHBI MOJIOJABIX KOJUJICT. Hatranar Cap060n
NpU3Bajia MPaBUTEIBCTBO MHBECTHPOBATH B MH(PACTPYKTYpy M CO3laBaTh paboune Mecrta,
ONaronpusTHBIC JUIS MOXKWIBIX JIIOJCH, YCTpPaHATh BO3pPACTHbIE Oaphepbl NMpH IMpHEME Ha
paboTy, a TakKe MPEIOCTABIISATh MPOTPaMMBbI O0YUECHHSI M TOCTYT K (PMHAHCUPOBAHUIO.

Ona Takkxe npenynpeausia, YTo HallMOHaIbHAs NEHCHUOHHAs MOJUTHKA, orpaHuueHHas 1,75
MUJUTMOHAMHU TOCYIapCTBEHHBIX CITyXKaIIUX, OyneT HeahPeKkTUBHOM, eclii OHa UTHOpUpyeT 18
MWITHOHOB Pa0OTHUKOB YAaCTHOTO CEKTOpA.

[IpeacraButens TDRI, Honaput bucoHpsOyT, OTMETHI, YTO MOBBIINICHHE TEHCHOHHOTO
BO3pacTa SIBJIIETCS paCIpOCTPAHEHHON MEPO B Pa3BUTHIX CTPaHaX CO 3J0OPOBBIM CTapEIOIINM
HacesieHneM. OJTHaKO 3Ta KOHUEMIUS SBJIIETCS OTHOCUTEIHHO HOBOM [1s Tamnanaa u tpedyer
IMOHUMAaHHA CO CTOPOHBI OGH.IGCTBa U TIOIATCIIBbHO CHHaHHpOBaHHOfI IHOJIUTUKH.

On OTMCTUJI, UTO BOSMOXHOCTH MMPABUTCIILCTBA 1O IMMOAACPIKKE IMMOKUIIBIX J'IIOILGﬁ OIrpaHHUYCHEI,
a CONMAJIbHBIC BBITIJIATBI B HACTOSAIICC BPEMA COCTABJIAIOT MCHEEC 1000 OatoB B MCCALI. Ba)I(HO,
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9TOOBI ITOXKUJIBIE TpaXXJaHC UMCJIU BO3MOKHOCTD MMOJIYyYaTh JOXO/ Ha IPOTAKCHUU BCeM cBOEit
KH3HH.

MHorue paboTHukd B Bo3pacte 50 jeT u crapiie JOOpOBOJBHO MOKUIAIOT PHIHOK TPY[a,
I10JIarasCh Ha €IMHOBPEMEHHBIC BBIILIATH U3 POHA COLMAIBHOIO CTpaxoBaHusA. YacTo 3Tu
CpEJICTBA MHBECTUPYIOTCS, HO HE BCeraa yclemHo. [Ipy nonsiTke BEpHYTHCS HA PBIHOK TPYa
OHH CTAJIKUBAIOTCS CO CHUKEHUEM 3apaO0THOM MJIaThl U OTPAHUYEHHBIMU BO3MOXHOCTSIMH.

ITo cnoBam Hownapurta buconpsOyra, KiroueBast 3ajadya COCTOMT B TOM, YTOOBI yIepiKaTb
NOKWJIBIX JIIOJEH Ha PBIHKE TpyAa Kak MOXHO fojblue. IIpaBUTensCTBO JOMKHO
CTHUMYJIUPOBaTh Oojiee JUIMTENBbHYIO 3aHSATOCTh. B KauecTBe mpumepa OH TpHUBEI
HalMOHAIbHYIO NOIUTHKY «lIoBTOpPHOTO Tpynoycrporictea» CuHramypa, KOTopas HO3BOJISET
UMEIOIMM Ha 3TO MPaBO MEHCHOHEpaM MPOAOIDKATh PadoTy U MPEeNOCTaBIsIET ClelUuaIbHbINA
(GoOHI A MOBBIIEHUS KBATU(PUKALMY U TEPENOArOTOBKU MOKUIBIX pAOOTHUKOB /ISl HOBBIX
ponen.

BricokonocTaBIeHHBI TPaBUTEIILCTBEHHBIM YNHOBHHUK, MMOYKEIABIINI OCTAThCSl aHOHUMHBIM,
3asIBWJI, YTO TOBBILICHUE TICHCHOHHOTO BO3pACTa HE SIBISIETCS CePhe3HOM MpoOIeMoii caMo 1o
cebe, MOCKOJIbKY MHOTHE TOXKWJIbIE PAOOTHHMKH COXPaHSIOT 3710pOBhe. PeanpHas mpoliema
3aKJII04YacTCA B TOM, YTO HBIHCIIHASA CUCTEMA MaJIO UTO ACIACT OJIAd UX Hozmepmcn.

YMHOBHHK HMOAYEPKHYJ, YTO MHOTHE HE MOTYT IPOJBHHYTHCS MO KaphepHOH JIECTHUIIE M3-3a
KOppYIIMH U (aBOPUTHU3MA B TOCYAAPCTBEHHBIX yupexaeHusX. OHHM Oojblle HE HUMEIOT
CeMEHHBIX 0053aTEIbCTB U PaJibl HOKUHYThH CIIOMAaHHYIO CHCTeMy. Eciin MBI XOTHM ynepxarth
uX, HeoO0XoauMo pegopMHUpOBaTH paboyee MECTO, YTOOBI CONEHCTBOBATH MPO3PAYHOCTH U
HaJUIeXKaIIeMy YIIPaBICHHIO.

https://pattayapeople.ru/news/thailand-pension-4-pattaya-thailand
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