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TeMbl oHA

Ilepsoe nonyeooue 2025 eco0a 6vi10 ycnewiHvlM OJisl PbIHKA 00BEPUMENbHO2O
ynpasnenus. OCHO8HbLIM Opau8epoM poCma 8bICMYRUNIO 008epUMeNbHOe YNpagieHue
cpedcmeamu KOpnopamueHvlx KIUeHMOo8 U neHcUuoHubimu pesepeamu HIID, a makowce
posHuunvie [IHDvi. Hecmomps na nepecmomp memnog CHUMCEeHUs KIoueol CmaeKu
u yoscecmouenue pumopuku L[b, yuacmHuku polHKa paccuumsi8arom Ha npoooadceHue
pocma aKkmueos, Xoms U GUOSAM CHUNCEHUe MeMN08 NPUMOKA HOBbIX CPEOCME Om
PO3HUYHBIX KIUEHMO08, co0Owaem «Ixcnepm PAy

«T-Ilencusny, mecocyoapcmeennviti neHcuonuwll ¢pono (HIID) uz sxocucmemor «T-
bankay, nauan zaxmouame 002060pbi 005A3amMeNbHO20 NEHCUOHHO20 CMPAXOBAHUS,
coobwun ¢ono. Ilo pewenuro Llenmpobanka PD 6 cenmsabdpe ¢ono Ovin 6HeceH 6
peecmp Y4acmHUKO8 CUCEMbl 2apaAHMUPOBAnUs NPAs 3acmpaxoeantuvlx auy. Teneps
poccusine Mo2ym nepegecmu neHcuonHvle Hakonienus ¢ HII® «T-Ilencus» u ysudemo
ux 6 npunodcenuu T-banka, a 3amem - nepegecmu 6 nNpocpammy 00JI20CPOYHBIX
coepesicenuti (I1/]C), unghopmupvem «Baw [lencuonnwviii bpoxep»

Ilpasumenvcmeo PD o00obpuno npoexm nonpaeok 6 Hanoeoswiii kooexc P®D 06
Y8enuyeHuU Hano208020 6vluema Nno cemeunviM uncmpymenmam coepesxcenuti. O6
amom coobwaemcs Ha catime Munguna. Hanocoswili ebiuem no 83Hocam 6 pamkax
002080p08 00120CPOUHBIX cOepedceruli Modcem Ovims ygeauuern 0o 500 moic. pyob. c
400 muic. py6. Ha xadxcooco pooumens. Bviuem 0Oyoem npedycmompeHn 6 Kaicoom
HAN02080M nepuode 8 MmeueHue 6ce20 CPOKA Oeucmeus 002080pa NO NPOOYKMAM
00120cpounbIX coepedcenuil, nuwem AK&M

Buye-npezuoenm HAIID Anekceii [lenucos npumnsn yuacmue 6o Il Bcepoccutickotl
KoHGhepenyuu  «DuHancoeas Kyibmypa —npeonpunumamenscmea 6  Poccuuy.
Meponpusmue cmano niowaoxkou Oisi OUAI02a MexcOy NpedCcmasumesimu 61acmu,
Ou3Hec-cooowecmeom U HAYYHbIMU Kpyeamu. Yuacmuuxu o6cyounu npooiemovl
nosvluieHUusi  PUHAHCOBOU  2paMOmMHOCMU  CYOBLEKmMOo8  Manio2o0 U  CPeoHe20
APEONPUHUMAMENLCMBA, POAU  20CYOaApCmed U O00UeCmBEeHHbIX OpeaHu3ayull 8
npoyecce GopmMuposaHus co8pemMeHHOl QUHAHCOBOU KYIbmypbl, co0bwaemcs Ha
oguyuanvrom caiime HAIID

Brarouenue cmpaxosujukos 6 cucmemy eapanmuposanus ¢ 2027 200a omkpoem 013 HUx
oocmyn K npozpamme ooneocpounvix coepexcenui (I1I/[C) epasxcoan, cuumaem euye-
npe3uoenm Bcepoccuiickoeo corwza cmpaxoswurxos (BCC), enasa Accoyuayuu
cmpaxosuuxos ocusnu (ACIK) I'ned6 Axoenes. Cucmema capanmupoganus npas no
0o2osopam cmpaxosanus dxcuznu 3apabomaem ¢ Poccuu ¢ 1 sneaps 2027 200a no
amano2uu ¢ OelcmeyiouWuMy CUCmeMamu Cmpaxoeanus OAHKOBCKUX 6KIA008 U
2apanmuposaHusi NeHCUOHHbIX Hakonienut, nuwem PUA Hoeocmu

1J]C, unu npoepamma doneocpoutwvlx coepedicenuti, pabomaem 6 Poccuu ¢ 2024 2ooa.
Ee yenv — nomouv poccusnam co30amv HAKOWJIEHUS U 3a CHem 3M0o20 NOLYYaAmb
OONONHUMENbHbIE BbINIAMbL K NeHCUl. Yuacmeosamv 8 npozpamme MO2Yym 6ce,
sKkmouas nencuornepos. Ho cogunancuposanue cocyoapcmea 3agucum om YpOGHS.
ouyuanvbHo2o 00xo00a. uem OH HUdCe, mem 0ovue noddepxcka. « T—xK» pazoupancs,
kak ycmpoena IT/[C 011 neHcuonepos u 8 uem 0 HUX 8bi200a npocpammol
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Tosviuennvie sviniamvl cMo2ym NOLYYUMb 8 MOM Yucle pabomarujue neHCUOHeDb.
06 smom 6 3¢hupe paduocmanyuu «I osopum Mockeay coodbwun enasa komumema I /]
no mpyoy, cCoyuanbHou noaumuke u deiam eemeparos HApocnas Hunos

Ilpeoceoamenv komumema I ocoymsvl no eonpocam coOCMBEHHOCMU, 3eMeNbHbIM U
umyuwecmgenuvim omuoutenusim Cepeeu I'agpunoe cooowun, umo c¢ 1 okmsaopsa 2025
200a 80eHHble NeHCUOHePbl NOAYUULU uHoekcayuio Ha 7,6%. OHa KocHynacs nencuii 3a
8vICIY2Y Jlem, UHBATUOHOCMb U nomepio Kopmunvya. Ilo e2o crnosam, nosviutenue
cocmasuno okono 2389 pybneii 0 6bI8UIUX CIYHCAUUX 2PAANCOAHCKO20 NEPCOHANA U
00 4760 pybaeui 0ns oghuyepos u semepanos 6oeguvlx deticmautl, nepedaem RT

LUuTtatbl AHA

Buye-npezuoenm HAII® Anexceti /lenucos npedcmasun 00KIa0 0 CUHepeemuiecKkom
aghghexme om GHeOpeHUs KOPNOPAMUBHBIX NeHCUOHHbIX npozpamm (KIIII) u
Ilpoecpammovl  doneocpounvix coepescenutt (IIJJC). On noouepkuyn poab maxKux
npoOcpamMMbl 8 NOBLIUEHUU (QUHAHCOBOU YCMOUNUBOCMU KOMNAHU. «/Ins OusHeca
yuacmue 8 coepecamenbHblX NPOSPAMMAX CBOUX COMPYOHUKOS - IO UHCMPYMEHM He
MONILKO COYUATLHOU OMBEMCMBEHHOCMU, HO U 3DEeKMUBHO20 YNPABIEeHUS PUCKAMU U
3ampamamuy, - Ommemui cCnuxKep

Anexceti /lenucos, suye-npesudenm HAIID: «/[ns pabomnuxa I1JJC - smo cniownbie
6b1200bl.  Kanuman gopmupyemcs ne 6 6ude ob6s3amenbcme KOMHAHUU, d
HEeNnocpeoCmeeHHO HA cyeme CaM020 COMPYOHUKA. Yeenuuenue HAKONJIEHULL
docmueaemcsi 3a cuem cogurancuposanus pabomooamens. Haxonnennvle cpedcmea
ApU 3MOM HAOeHCHO 3awuujenvl om ungaayuu. Excecoono ma cuem nocmynaem
UHBECTNUYUOHHBILL 00X00, KOMOPbI 3apadbamviéaiom Oas YYACMHUKOS ONepamopbl
npocpammul - He2ocyoapcmeeHnvle neHcuonHvle ¢honowvl. 3a 2024 200 0oxoo0Hocms no
IJIC cocmasuna 6 cpedonem 20% 20006b1x»

I ne6 Arosnes, suye-npezudenm Beepoccutickozo corosa cmpaxosuwuxos: « C 2027 2o0a
Mbl HOJIHOYEHHO 60UO0eM 6 CUCMEMY 2apaHmupOBaHUs, 4mo OAacm HAM euje OOUH
apaymenm ons yyacmus 6 IJ[C. [lomomy umo ¢ II/[C y nencuonnvix ¢ponoos ecmo
2apanmuposanue, U Mbl YACMO CAbIUANTU. Y 64C NOABUMCA 2apPaAHMUPOSAHUE, U Mbl
byodem obcyxrcoamv ¢ eamu IIJ]C. Cuumaem, umo smo eadxcHulii wae. Ecmb 3a0aua
2ocyoapcmea npuenedenus OJUHHbIX OeHe2 8 IKOHOMUKY cmpansl. M cmpaxoewuku -
9MO eOUHCMBEHHAS UHOYCIMPUS, KOMOPAs HA Ce200HAWHUL OeHb YMeem 04eHb XOPOULO
Mo oenamuvy

Braoucnase Kownopawios, oupexmop no npooykmy HII® ['azpond nencuonmnvie
Hakonienus: «Bkiao no-npesicnemy nomozaem ybepeuv 0eHbeUu 0m CMpeMumeibHO20
00eCyeHUBaHUust U OCMAaemcs. OMIUYHbIM UHCMPYMEHMOM OJi peuieHUs: OIUNCAuUUxX
3a0a4: HAKONUMb HA OMNYCK, COelAMmb PeMOHM U CHOpMUPOBaAmMb (DUHAHCOBYIO
nooywxy 6ezonachocmu. OOHAKO €030amb C €20 NOMOWbIO 3HAUUMBIL KANUMAL HA
00112y10 nepcnekmugy yaice He noayuumcs. On pabomaem Kax mepmoc. 00a 0Cmvi8aem
MelTienHee, HO 2opsiuee MOYHO He CIAHem»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreernresrssssssnsssssssssssssasens 14

HoBocT 0Tpaciit HILD ........uuuonnieenienninnnninnnennnecssnnecsnnessneessnsesssecsssssessnness 14
Peittunrosoe arentctBo DkcnepT PA, 13.10.2025, JloBepsiii, HO TPOBEPAU.......eeeeruveeeernnnnee. 14
IlepBoe momyroaue 2025 roga ObUIO YCHEIIHBIM ISl PhIHKA JIOBEPUTEIHHOTO
ynpasieHusi. OCHOBHBIM  JpaiiBEpOM POCTa BBICTYNMJIO  JOBEPUTEIILHOE
YIIPaBJICHUE CPEICTBAMM KOPIIOPATUBHBIX KJIMEHTOB M IIEHCUOHHBIMM pe3epBaMHu
HIID, a Ttakxke po3Huunble [IMDp1. HecMOTps Ha mEPECMOTP TEMIIOB CHUXKEHHUS
KJIIFOYEBOM CTaBKM M yxkecTodeHne puropuku [[b, y4yacTHMKM pbIHKA
PacCUNTHIBAIOT HA MPOJOJIKEHUE POCTA AKTUBOB, XOTS U BUIAT CHU)KCHHE TEMIIOB
IIPUTOKA HOBBIX CPEACTB OT PO3HUYHBIX KIIMEHTOB. 14

TACC, 13.10.2025, I'enepansubeiM qupektopoM HIT® "BY IYIIEE" ctan Oner Mounusik... 14

HerocynapctBennsiii nencuonssiii ¢oun "BYIAVYILIEE" coobmun, uyto ¢ 11
okTsa0pst 2025 rona reHepanbHbIM JUpekTopoM (hoHma HazHaueH Oser Momuisk.
Ero xamamnmatypa Obuta cormacoBaHa bankom Poccuu. OCHOBHBIME 3aladamu
Onera Momuisika CTaHYT CTpPaTeTMUYECKOEe U ONEpaTUBHOE YIpamieHue (oHaa
MoCJIe HEJAaBHO 3aBEpIIMBIICICS peopraHu3aliy, KOHCOJIUAAINS AaKTUBOB
npucoenuneHHblx HII®D, a Ttaxke pa3paboTka M 3alyCcK HOBBIX IPOIYKTOB,
pa3Butue UppoBoit HHPPACTPYKTYPHl 1 HHHOBAIIMOHHBIX PEIICHUH. 14

Bamu Ilencuonnsiii bpokep, 13.10.2025, 3a nepBoe noayroane A0X0JHOCTbh NEHCUOHHBIX
HakoruieHni Xantsl-Mancuiickoro HIT® cocraBumna 23,30% TOMOBBIX .......coveeveerveeieennnnns 15
[To uroram 6 mecsmeB 2025 roma, omyOJIMKOBAaHHBIM Ha O(HIMAIBHOM caiTe
IlentpansHoro banka Poccum, pe3ynbTaT HMHBECTUPOBAHHMS MEHCHOHHBIX
HakoruieHni Xantbl-Mancuiickoro HII® - 23,30%* romoBbix. OTO BTOpOM
nokasaresnb cpeau HII®D, pazMep neHCHOHHBIX HAKOIUIEHUH KOTOPBIX MPEBBIIIAET
10 mapn pyOaeii. 15

Bam ITencuonnsiit bpokep, 13.10.2025, HII® «T-banka» cooOuiui1 o BEIXOJE Ha PHIHOK
0053aTETEHOTO TIEHCUOHHOTO CTPAXOBAHMSL .....evvveeuteensreenreesureeseessseanseesssesseesaseeseessseesseesseens 16
«T-Ilencust», HerocyaapcTBeHHBIN neHcnoHHbIN Qo (HIID) u3 sxocuctemsr «T-
bankay, Hayan 3aKiIr04aTh JOTOBOPHI 0053aTEIHFHOTO MIEHCHOHHOTO CTPaXOBaHUS,
coobutun ¢oup. ITo pemenuto [lentpobanka PD B centsiOpe ¢ponm ObLT BHECEH B
peecTp YYaCTHHKOB CHCTEMbI TaPAaHTUPOBAHHUS MIPAB 3aCTPAXOBAHHBIX JIHII. 16
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Bam Ilencuonnsiii bpokep, 13.10.2025, O npenocraBinenun aunensun AO « HOPTHUA
VYIIPABJIEHUE AKTHUBAMID) ....cocviiiiiiiiiiiiiiteeeeeteeeet ettt 16
banx Poccum 09.10.2025 npuHsn penieHue TMPEAOCTABUTH  JIMIIEH3UIO
yHOpaBisIomell KOMIAHUM Ha OCYLIECTBICHHE JEATEIHOCTU M0 YNPaBJIECHUIO
WHBECTUIIMOHHBIMU  (DOHIAaMHU, TIACBBIMH HWHBECTUIMOHHBIMH (OHIAMH U
HErOCyAapCTBEHHBIMH  NEHCHOHHbIMM  (onmamum  Ne  21-000-1-01163
AKIIMOHEPHOMY OBHIECTBY «HOPTUA YIIPABJIEHUE AKTHUBAMMW»

(r. Cankr-IletepOypr). 16

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM oeveerrrsrrerrecsssssssssssssssssssssssssssssssnsas 17

Panuo PBK, 13.10.2025, byayuiee neHCMOHHBIX HakoruieHUi: kak caenathb [1/IC nouaTHeM u
138 1 0 3102 1.5 1Y SUUU RO 17
[Tepen poccUCKUM PBIHKOM CTOMT BBI30B HApaIIUBAHUS 00HEMOB JOJITOCPOIHBIX
pecypcoB 1o 40% BBII k 2030 rogy. Ha «®unomnonuce» oOCyaunu poib
nporpammbl [IJIC B HOCTHXKEHHUM 3TOW LIETM W UHCTPYMEHTHI /U BOBJICUCHUS
KJIUEHTOB. 17

AK&M, 13.10.2025, KabMuH 0100pwIT yBEIUYCHHE HAIOTOBOTO BBIYETA TI0 CEMEHHBIM
THCTPYMEHTAM COCPEIKEHMI. ... vieuvieireeiieniieetiesiteenteessteeseeseseeseessseenseessseeseessseenseessseensaesnseens 18
[TpaButensctBo PD omobpuno mpoekT mompaBok B Hamoroserii xomekc PD 06
YBEIMYCHUN HAJIOTOBOTO BBIUETA MO CEMEWHBIM MHCTPYMEHTaM coepexenuid. O0
3TOM coob1aercs Ha caiite Munduna. Hanorossiif BeIYET MO B3HOCAM B paMKax
JIOTOBOPOB JIOJITOCPOYHBIX COEpEKEHUN MOXKET OBITh yBenndeH 10 S00 ThIC. pyo. ¢

I 400 TBIC. py0. HA KAXIOTO POIUTEISL. 18

Bonra-Matymika, 13.10.2025, MunuH npeniokuil yBeIUYUTb CTPAXOBKY JUISL JETCKOM
MPOTPAMMBI IOJITOCPOYHBIX COCPEIKEHHUM JTO 4 MITH PYO..vveeeerreesiieeriiieeiieeeireeeireeeveeesneeenenes 19
Munoun PO npesaraet noBbICUTH IJIAHKY O CYMME CPEACTB, KOTOpPBIE OyIyT
3aCTpaxoOBaHbl TOCYAAPCTBOM IO JETCKOMY MpPOAYKTY B pPaMKax IpOrpamMMbl
nonrocpounbix coepexenuit (I1J1C), mo 4 miaH pyOei. 19

Konkypenr, 13.10.2025, JIyumie, yem HUYEro: pOCCUIICKUE CEMbH CMOT'YT PaCCUUTHIBATh Ha
500 TBIC. PYOIICH ©IKETOMHO ......eeuveenteeeureeseesnteeteeanseesseeanseesseesnseesseesnseaaseesnseeseesnseenseesnseenseesnne 19
[IpaButenscTBO Poccun mopnmepxkano WHUNMATHBY MUH(pWHA TIO YBEIUYEHUIO
HAJIOTOBBIX JIBI'OT JJISl T€X, KTO KOMUT Ha 00pa3oBaHUE WU JPyTUe BaXKHbBIC IETTH
yepe3 CHeNuadbHYI TNporpamMmy godrocpodsbix coepekenuit (I1JJC) st
JeTei. 19

Hanmonanenas Accounanus Herocynapcrsennsix [lencnonnsix @onnos, 13.10.2025,
KoprnopatuBHbIe TIEHCHOHHBIE TIPOTPAMMBI SBJISFOTCS ApaiiBepoM (PHHAHCOBOM YCTONYMBOCTH
OTIBHECA ......vevteieeteeite ettt ettt ettt e et e bt et e bt e bt et ea e e bt e at e eh b e sb e eat e ehteeb e emb e e st e sb e e bt eateebe et e et e naeenee 20

Bune-npe3unent HAII® Anexceit /lenncoB npunsii yuactue Bo II Beepoccuiickoit
koH(pepeHuun «®duHaHCOBas KyJbTypa MNpeAlpuHUMaTeNbcTBa B Poccumy.
Meponpusarue cTano IIONIaAKON s JUanora Mexay MpeAcTaBUTEIsIMU BIIACTH,
OM3HEC-COOOIIECTBOM U HAYYHBIMU KpyraMu. YUYacTHUKU OOCYIWIIN MPOOJIeMbI
MOBBINIEHUS] (UHAHCOBOM TI'PAaMOTHOCTH CYOBEKTOB MAJOro M  CPEIHEro
pEeIPUHUMATEILCTBA, POJIM TOCYIapcTBa M OOLIECTBEHHBIX OpraHM3alUi B
nporecce GOPpMHUPOBAHUS COBPEMEHHON (PMHAHCOBON KYJIBTYPBHI. 20
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PUA Hogoctu, 13.10.2025, BitoueHue CTpaxoBUIMKOB B CUCTEMY FapaHTHUPOBAHUS OTKPOET

UM JTOCTYIT K [IJIC - BCC ...ttt ettt e e e e e etaee e e e

Bxmtouenue cTpaxoBIIMKOB B CUCTEMY rapaHTHpoBaHus ¢ 2027 roga OTKpOET AJis
HUX JOCTYyM K mporpamme aoirocpounbix coepesxxenuii (I1IJIC) rpaxnan, cuutaet
BULle-TIpe3uieHT Bceepoccuiickoro cors3a crpaxoBuukoB (BCC), rnasa
Acconmanmu ctpaxoBimukoB xku3Hu (ACXK) I'ne6 Sxones. 21

InvestFuture, 13.10.2025, CTpax0oBIIUKH IPUCOEAUHATCA K IPOTPAMME JOJITOCPOYHBIX

COCPEIKEHHMM C 2027 TOMA. .. eeeurieeeiieeiiieeeitieeetieeeteeestteesteeesteeessseeessseeessseessseesnsseessssesssseesnns

Bunie-ipesunent Bcepoccuiickoro corsa crpaxoBmukoB (BCC) wu rnaBa
Accommanun  ctpaxoBmukoB ku3HH  (ACXK) I'ne6 SxoBnmeB 3asBUI O
3HAYUTEIILHOM W3MEHEHHUU B CUCTeMe Aoirocpounbix coepexenuit (I11C) mus
rpaxgadn. C 2027 roma CTpaxOBHIMKH OyJayT BKJIIOYEHBI B CHUCTEMY
rapaHTHUPOBAHUS, YTO JACT UM BO3MOKHOCTb y4acTBOBaTh B JIAaHHOM MpPOrpaMme.
[To cnoBam Sxosnera, "C 2027 roma Mbl MOJHOIEHHO BOWAEM B CHUCTEMY
rapaHTUPOBAHUS, YTO JACT HaM elle oAuH apryMeHT A yyactus B [1JIC. ITotomy
yto B [IJIC y meHCHOHHBIX (JOHJIOB €CTh TAPAHTUPOBAHUE, U MBI YACTO CIIBIIIAIIH:
y Bac MOSIBUTCS TapaHTHPOBaAHUE, U MBI OyJieM 00cyxkaath ¢ Bamu [1JIC. Cuuraewm,
YTO 3TO BAXKHBIM mmar". 22

T—NX, 13.10.2025, Moxert i1 neHcuoHep ydyactBoBath B [1/IC 1 BBITOIHO U 3TO.............

ITJAC, nan mporpaMMma JIOJITOCPOUYHBIX cOepexeHuil, padboraer B Poccuu ¢ 2024
roga. Ee menp — moMoub poccusiHaM CO34aTh HAKOIUIGHHS U 3a CYET ITOTrO
MOJTyYaTh JIOTIOJTHUTEIIbHBIC BBHITUIATHI K IEHCHH. Y YaCTBOBATh B IPOrpaMMe MOTYT
BCe, BKJIIOYas meHcuoHepoB. Ho coduHaHcHpoBaHME TOCynapcTBa 3aBUCHT OT
YPOBHS OPHUITHATBHOTO 10X0/1a: YEM OH HIKE, TEM OOJIbIIIE TIOIICPIKKA. 23

Punyc, 13.10.2025, DOkcnepT pacckasai, Kak MOKHO KOIIUTh AEHBIU B YCIIOBUSIX CHU)KEHUS
CTABOK TTO BRITAMIAM ......uvvtententensenteeseeseeseestensensensensessessesseestestensensensensessessessteneessensensensensensensens

B cepenune centsi0ps bank Poccun cHusmi kimo4yeByto cTaBky 110 17% u Benen 3a
Hell ynamum craBku 1o jenoszutaM. CorsacHo MonuTopudry IIb, cpennss
MaKCcHUMalbHas CTaBKa MO pyONEBBIM BKJIalaM B JecATH OaHKaX, MPUBIEKAIOIIUX
HanOOoNMbIINK 00BEM IETIO3UTOB (DUBIHIL, B TPEThEH JeKane CEHTIOPS OMyCTHIIACh
10 15,55%. AHanuTUKH OKUJAIOT NAJTbHEUIIEr0 CMATUYEHUS ICHE)KHO-KPEAUTHON

MOJINTUKHU U IPOTHO3UPYIOT CHUKEHHE KITFOUEBOM CTaBKU K KOHITY rosa 10 15-16%.
25

AK&M, 13.10.2025, I'naBa KATIMUTAJI LIFE Eprennii I'ypeBuu Ha popyme Finopolis 2025

PacCKas3all O TJIaBHbIX HAITPABJICHUAX PA3BUTHA CTPAXOBAHUSA JKUBHU .....cevieininiiiininiiinninennnn,

CrpaxoBas komnanuss KAIIMUTAJI LIFE (OOO «Kanwuran Jlaiip CrtpaxoBanue
Kuznwny) npunsina yuactue B hopyme Finopolis 2025, opranuzoBanHom bankom
Poccun. 26
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HoBocTn Pa3BUTHUA CUCTEMbI 00513aTeJILHOI0 MEeHCHOHHOI'0 CTpaxoBaHHUsI U
chaXOBOﬁ HeHcl/IH............................................................................................. 27

I'oBoput Mocksa, 13.10.2025, B 'ocayme cooOmmIm 0 10CpOYHON MHACKCAIIUN TTIEHCHH ¢ 1

stHBaps 2026 roga

MK,

RT,

13.10.2025, Poccusinam pacckazanu 00 WHASKCAIIUH MeHCUi U Ibrot B 2025 roay

[ToBbIllIEHHBIE BBIMJIATEI  CMOTYT TIOMYYUTh B TOM 4YHCie paboTaromniue
neHcuoHepsl. O0 sTom B 3dupe pammocranumu «l'oBopur MoOCKBa» COOOIIHIT
ri1aBa komurera I'/[ o Tpyay, connanbHOM OIUTHKE U J€JIaM BETepaHoB Spocias
Hunos. 27

13.10.2025, DkcnepT npeackasal, Korjaa NIEHCHOHHBIN BO3paCT CPABHAETCS C BO3PACTOM

Kak cuwurator HekoTopwie skcmepTbl, K 2050-My roay B OOJBIIMHCTBE YiKe
MOCTapEBUINX CTPaH «IATYT» TMOYTH Bce [IeHcnoHHBIe (POHABI, @ BO3PACT BHIXOA
Ha 3acIly’K€HHBIN OT/ABIX TaM, IJle OH eII€ OCTaHeTCs, YWJET B MOTOJIOK U Oyner
MOJIPOBHEH TI0J] BO3pacT JOXKUTHS JroAed B crpaHe. Hampumep, coctaBuUT B
cpeqieM 5 umm 10 jer 1o «cpenHero Bo3pacTa CcMepTH». MBI HONPOCHIN
pacckazatb 00 ATOH TPEBOKHOM Mt BceX OyAyHIMX INEHCHOHEPOB TEHICHIIMU
Banepus HoBocenoBa, U3BECTHOTO pOCCHICKOTO T'€pOHTOJIOTH M Bpaya-repuaTpa,
nupekTopa HaydHo-MeaAMIIMHCKOTrO TepoHTOI0rHuecKkoro nenTpa u Ilpencenarens
cexuuu reponronornt MOUII npu MI'Y um. M.B. JIomoHOCOBa. 28

[Ipencenarens komurera ['ocayMbl o BompocaM COOCTBEHHOCTH, 3€MEIbHBIM U
UMYIIeCTBEHHBIM oTHOIIEeHUsIM Cepreit ['aBpuiioB coobu, uto ¢ 1 okTs16ps 2025
rojla BOCHHbIE NEHCUOHEPHI MOJIY4YWIM HHJeKcanuioo Ha 7,6%. OHa KOoCHYyJach
NIEHCH 3a BBICIYTY JIET, UHBAJIMIHOCTb U IOTEPI0 KOPMUJIBLIA. 29

@enepanllpecc, 13.10.2025, B 2026 roxy cpeaHsis HeHCUs PEBBICUT 27 ThICAY pyOIieii: Koro

KAYT camble OLyTUMbIE PUOaBKU

URA.RU, 13.10.2025, Komy 1 Ha CKOJIBKO NOBBICAT IIeHcHH B 2026 rony

Ha mnencuonHBIE BBITIATBHI, TOCOOMS M COLUMAIBHYIO TOANEPkKYy B 2026 romy
BbIIENAT Oonee 18,7 Tpnu py6Oneit. [lencun OyayT NMPOMHIEKCHPOBAHBI PaHBIIE
CpoKa: cTpaxoBble - ¢ | siHBaps, conuanbHble - ¢ 1 ampensd. Takxke BO3pacTyT
CTpaxoBbI€ TOCOOMS. 30

B 2026 romy Ha meHcHoHHOE oOecleueHue, BBIIIATY CTPAaXOBBIX MOCOOWNA H
pealn3anuio Mep COIMAIBLHON MOANEPKKH B (efeparbHOM OIODKETE 3aJI0KEHO
cBoitie 18,7 Tpuinona pyomnei. MHnekcarus neHcuii 0y 1eT npoBeeHa JOCPOIHO:
CTpaxoBble TEHCUHU yBenuuarcsa ¢ | siHBaps, a colMalbHble — C 1 ampens
caenyromero roga. O6 atom coodmmuna «llapiramMeHTCKO# Ta3eTe)» WieH KOMUTETa
I'ocynapcrBenHOM JlymMBbl IO TpPYyZy, COLUAIBHONM IOJIMTUKE U J€IaM BETEPAHOB
Csetiana beccapa0. 32

Money Times, 13.10.2025, ComuanpHbie IEHCUH TOTOBST CIOPIPH3: TPHUOABKA OKAKETCS

OI‘pOMHOfI 3a IOCJIICAHHUEC HCCKOJIBKO JICT

Poct BBIIIaT A1 CaMBIX YS3BUMBIX KaTEropuil TrpaXkIaH - pelnkas HOBOCTb,
KOTOpasi OOBEIMHIET HKOHOMHKY W COIHAJbHYIO CIIpaBeAanBOCTh. B Poccum
TOTOBAT MOBBIIIEHUE COIIMATIBHBIX MEHCH MOYTH Ha 15 MPOIIEHTOB, U BIIEPBHIE 32
MOCJIEIHUE TOJABI TEMITBl HMHACKCAI[MM 3aMETHO IPEBBHIMIAIOT YPOBEHb OOIIEH
UHIALNY. 34
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NEWS.ru, 13.10.2025, I1epepacuet neHcHuid: KOMY M Ha CKOJIBKO MOBBICAT B HOsIOpe 2025
TOJIA, MHICKCAIIHIS ....eeevvveeereeeeeeeeeeeseeereseseeeeeeesesesseseeessesesesesesesssssessessesssssssssssssesssssesssssssssnrnrnnnnes 37
Commanpublii porn PO B HOsOpe 2025 roga mpoBeAeT odepedHOl mepepacueT
neHcut ans pafga rpaxzaad. Koro KocHercs MHAEKcaAlUsi, HA CKOJBKO ITOBBICSAT
BBITLJIATHI? 37

Aud, 13.10.2025, ConmansHas auctanius. [louemy 3aprnatel B Poccun Bbiiie neHcuii B
CPEIHEM HA TOY0 ....eeiiiieiiiieitee ettt ettt ettt ettt ettt e sab e st eebbe e e bt e e sabbeesabbeesabeeenanee 38
Co crnenyrouiero roja neucun B Poccum OynyT pactu ObICcTpee, OAHAKO TEMIIbI
YBEIMUEHUS 3apIUlaT OHM BCE PaBHO HE JOTOHAT, 3asBwia aif.ru mpodeccop
Kadeapbl TOCYJapCTBEHHBIX U MYHHIMNANBHBIX (puHaHCOB POY um. Ilnexanosa
Hatanbs [Iponanosa. 38

I'azera.Ru, 14.10.2025, Ha3Bana cymMMa EHCHOHHBIX HaKOIUIEHUH, KOTOPYIO MOXHO 3a0paTh
B 2027 T 2028 TOMAX wen ettt eeeee e e e e e et e e e e et ee e e e e e e e e e eaeeeeeaaaeseeaanaeeeeaenaeseenenaeeeennaaaaes 39

My>xuanabl 60 JeT ¥ KEHIIUHBI 55 JIeT cMOTyT 3a0paTh BCIO CyMMY IIEHCHOHHBIX
HakoruieHuit B 2027 rofy, ecnu oHa He npeBbimaeT 457,35 Teic. pybneit, pacckazan
«l"azere.Ru»  KaHAMAAT HSKOHOMHYECKMX  HayK, JOUEHT DOHUHAHCOBOTO
yHHUBepcuTeTa npu npasutensctse PO Urops banbiHuH. 39

Konkypenr, 13.10.2025, I'psaet ouepeanas MHAEKcalUUs IEHCU. BoImiaTel yIBOSAT — KTO B

B nos6pe 2025 r. Coumanbubiii ¢ong Poccunm (COP) mposener ouepenHoit
nepepacuer MEeHCUM, KOTOPBIM 3aTPOHET I'paX<JaH, JOCTUTIIMX Bo3pacTa 80 jer,
WHBAIMJIOB | rpynmsl, 4iI€HOB JETHBIX SKUMNAXKEW TIPaXXJAHCKOM aBHALUU H
paOOTHUKOB YroJbHON MPOMBIIIIEHHOCTH. OO 3TOM HAallOMHUHAET 4JIEH KOMHUTETa
I'ocaymel mo MCIT Anekceit ['oBbIpHH. 39

Konkypenrt, 13.10.2025, BymakHbie IEHCUOHHBIE YIOCTOBEPEHHS MOKHO BBIKU/IBIBATS.
CKOPO BCE HUBMEHHITCS .c.nvvenreenieeentienireeteesiteesteesuresteesaeeesseesaeeeaseesaneenneesseesnseenuseenneesanesseennneens 40
Munnudper PO mnmanupyer g0 KoHIA roja 3amycTuTh Ha «locycmyraxy»
AIIEKTPOHHBIE IEHCHOHHBIE yI0CTOBEPEHUS, KOTOPBIE MOXKHO OYAET MPEIbsIBISTH
B3aMeH OyMakKHbBIX, COOOLIMIa TUPEKTOp JenapTaMeHTa Pa3BUTHUS TEXHOJOTHMA
dpoBoi uaeHTHGHUKauu MUHUCTEpcTBa TaThsiHa CKBOPIIOBA. 40

PRIMPRESS, 13.10.2025, [1encuu perieHo nMoBBICUTH MATh pa3. [leHcnonepam o0BsIBUIN O
TIPHSTHOM CEOPIIPHBE «..vvveeeeuvrreeesureeeessuseeesassseeesssssseeessssseesasssseeessnsssesssssssseesssnsseesssnsseessnnssees 41
Cpa3y HECKOJIbKO MHJIEKCAlUN MEHCUN 00BSIBIIN JIJISl POCCUNCKUX NTEHCHOHEPOB.
[Tencun pernreHo MOBBICUTH MATH Pa3, COTVIACHO IUIaHY MPaBUTENbCTBA. B utore 3To

JIACT OIIYTUMYIO MPUOABKY JIJIS TIOXKIIIBIX TpaxaaH, cooomaer PRIMPRESS. 41

PRIMPRESS, 13.10.2025, Pazmep He oueHb 00JIBIIION, HO XOTh TaK. DTy CYMMY HAUHCJISIT
BCEM MIEHCHOHEPAM € 15 OKTAOPS ..cevveeniieiiiieiieeiieeiee ettt ettt ettt st et seaeebee e ens 42
JleHexxHyI0 CyMMY B OTIpeZIeNIEeHHOM pa3Mepe OyAyT HAUUCISATh BCEM POCCHICKUM
neHcuoHepam. Pa3mep takoro 60Hyca OyJeT He O4eHb OOJIBIIMM, HO JIMIIHUMHU
JIEHbI'M BCE pPaBHO HE OyIyT. A TPUXOJWTH CPEICTBa HAYHYT C 15 OKTAODA,
coobmuraer PRIMPRESS. 42
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PRIMPRESS, 13.10.2025, «C nonenenpHuKa — O€CIIIATHO AJISI KAXKAOTO IEHCUOHEPay.
HoBast T1broTa MOSBHUTCS € 13 OKTAOPS ..eevvveeeiiieeiieeeiieeeieeeeieeeeteeesveeeeaeeesaeeesaeeensaeesnseeennnes 42
[lencuonepoB 00pamoBadd HOBOW MPUSITHOW JIBTOTOM, KOTOPOHM BCE CMOTYT
BOCTIONIb30BAThCSl C TOHENENbHUKA. [[IsI MOXKHUIBIX TpaxkaaH OyAyT HOCTYIIHBI
OecIIaTHBIE 3aHATHS, 32 CYCT KOTOPHIX MOXKHO OYJIET MONMPaBUTh (PU3UICCKOE U
AMOLIMOHANIBHOE 3710poBbe, coobmmaeT PRIMPRESS. 42

Kypnan Crparerus, 13.10.2025, Poccusine 03By4nim CyMMy I1OCTONHOM neHcuu B 2025 roxy

COOTe‘IeCTBeHHI/IKI/I CUMTAKOT, 4TO pa3Mep ,Z[OCTOI\/'IHOI\/JI IICHCHUU OOJIKCH AOCTUT'ATh
B cpeareM 49 teicsy 800 pyOseit B MecsIl, BBIACHWIA B XOJ€ HCCIICIOBAHUS
cnenuaiucTel SuperJob. 43

MSK1.RU, 13.10.2025, DxcnepThl IPOTHO3UPYIOT PE3KOe cTapeHue Hacenenus Poccuu .....44

[ToBhIlIIEHNE TIEHCHOHHOTO BO3pACTa, MPUBICYCHUE MUTPAHTOB M «OECKOHEYHOE)
o0yueHue Ha cTapocTu. BoT peannn HOBOTO MHpa, B KOTOPBIN YK€ BCTYIHIT BECh
mup, 1 B ToM uncie Poccus. [lonuna AnanuenkoBa u3 Haumonansnoro HUU
0OIIIECTBEHHOTO 3/I0POBBSI B HEJIABHEM MCCIICIOBAHUM PACCKa3bIBACT, YTO
OmpeenaTh HOBYIO ¢azy pa3BUTHS deloBeuecTBa OyneT aemorpaduyeckoe
CTapeHHe HACEIICHHSI. 44

HOBOCTH MAKPOIKOHOMUKH ........cuuevverrnensuensaensnnssaessassssessssessancsses 40

MK, 13.10.2025, KpaTkocTb - cecTpa 10Xxo7a: 00beM KOPOTKHX BKJIAJOB POCCUSH MO0
0TS0 ) 01 (P OO RUPSRRPPSRRPPRRON 46
Jlons BkanoB, oopMIIeHHBIX Ha cpok 10 180 qHeid, mo uToraM aBrycra coctaBuiia
MOYTH TPETh OT 00IIEro o0beMa cOepeKeHMIt, YTO MOKHO Ha3BaTh pekopaom. 06
sToM coobmmuu B LIb P®. /lanHblil moka3aTenb B MOJNTOpa pa3a Oobliie, 4eM ObLT
3aukcupoBaH B sHBape 2025 roma. [Touemy rpaxnane BHIOMpPAIOT cOEpEKEHUS
CPOKOM [0 MOJIyroZa, MpaBWIbHAs JIM 3TO CTPaTervs U Kak OHAa OTPA3UTCS Ha
SKOHOMUKE, «MK)» BBISICHWI y 3KCIIEPTOB. 46

MK, 14.10.2025, HE BCE UIIET TTO TIIAHY .....eeerurreererreenurreennreeensreeessneeessseessssessnssesssssesssseeessseesnns 48

KomuTteT mo Gromkery u Hanmoram ['ocyMbl 0g00pH ouepeiHbIe KOPPEKTUPOBKH
B Oromker 2025 roma, mpeaycMaTpHBAIONIME COKpAIICHHWE JOXOJO0B M POCT
nepunuta 10 PpeKopAHbIX 5,7 TpaH pyO. JuMCKyccuio BBI3BaNl IMPOTHO3 TI0
uHGsIMY. YMHOBHUKY HAacTauBaroT, 4yTo B 2025 roay 1eHsl BbIpacTyT Ha 6,8%.
Jenyratel ¢ yuerom noBbimeHus: TapudoB JKKX 1 eHHUKOB Ha O€H30KOJIOHKAX
COYJIM TaKUE OLICHKU HeaqeKBAaTHBIMMU. 48

[TapmamenTckas razera, 13.10.2025, KomuTeT rocaymsl 1o OF0/PKETY W HAJIoraM paccMOTpes
OTOIIKETHI BHEOIOJIKETHBIX (DOHIIOB ....eeuvveeivieneieeireeiteeiieeteesiteeseesiteenseesssessaesnseenseessseesaesnseans 49
Komuter Tocmymbl mo Or0/pkeTy M HajmoraM pacCMOTpeN 3aKOHOIPOEKTH O
oromkere dDenepaibHOTO (HOHIA 00S3aTEITHPHOTO METUITMHCKOTO CTPAaXxOBaHUS Ha
2026-2028 roasl u o 6romkere OoHa TEHCHOHHOTO U COIMAIBHOTO CTPaXxOBAHUS

P® na 2026-2028 rozp1, HO 3aKJIFOYEHHE 10 HUM TTOATOTOBUT MOCJIE PACCMOTPEHUS

14 okTAOpsl CBSA3aHHBIX C HUMH TOCIPOTPAMM, COOOIIMIM B Mpecc-CiayxkoOe
I'ocynapcrBenHoM [[ymsl. 49
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Benomoctu, 14.10.2025, NHBECTUIIMOHHBIM TOBAPHUIIIECTBAM XOTAT YIIPOCTUTH PadOTYy ......

MuH>KOHOMPA3BUTHS MPETIOKUIO epPeCMOTPETh peryiupoBaHue
WHBECTUIIMOHHBIX ToBapuiecTB (MT), 4ToOBI yBeNMWYWTh OOBEM MPSMBIX H
BeHUypHbIX HHBecTHLUH. IIpoexT mnompaBok k 3akony "O6 HT" omobpuia
MPaBKOMMCCHS TI0 3aKOHOIPOCKTHOM ACSATENHHOCTH HA 3aceqaHuu 13 okTsa0ps,
coobmun "BemomocTsaM" HCTOYHMK, 3HAKOMBIA ¢ oOcyxaeHueMm. Wudopmaimio
noATBep A OJu3Kuii Kk bemomy momy cobecennuk "Bemomocteit". 50

Kommepcants, 14.10.2025, TOBAPUIIN TTO HHBECTHUIIHSM ......vveeeereeenreennreenseeesseeesseessseenns

Kak crano m3BectHo ‘““b”, mpaBUTENBCTBEHHAs KOMHUCCHUS MO 3aKOHOIPOEKTHOM
JeSATEIbHOCTH Ha 3aceaHuu 13 okTsA0ps omo0puiia MPOEKT MONPAaBOK K 3aKOHAM
«O6 wunBecTHMOHHOM ToBapuinectBe» (MT) m o HoTapumare. I3meHeHus
IIPU3BAHBI IEPECTPOUTH NTOKA HE AKTUBHO MPUMEHIEMBIA HHCTUTYT TOBAPUILECTB
B MHCTPYMEHT JJIsi UHBECTUPOBAHMUS, MPEXKIE BCETO B TEXHOJIOTMUYHBIE CEKTOPHI
pOCCUICKON AKOHOMHUKH. Cpeau MOJIOKEHHH 3aKOHOMPOEKTa — BO3MOKHOCTh
NPUBJICUEHHs] KallUTalla HErOCyJapCTBEHHBIX IEHCUOHHBIX (POHIIOB, pacIIUpEeHUe
CIIMCKA YYaCTHUKOB TOBAapHUIIECTB (B TOM 4YHCiE (PUBIHUII), a TAKKE CO3/IaHHE
otnensHoro Buaa UT myis naBecTHpOBaHUs B (PUHAHCOBBIE HHCTPYMEHTHI. 52

Poccuiickas razera, 13.10.2025, Komuret ['ocaymsl 0100pui nonpaBku K ¢eaeparibHOMY

OTOTIKETY HA 2025 TOI .vveeeuviieeiiieeeiieeeieeesiteeesiteeestteesteeessteeessseeessseeesseesnsseesssseessseeessseeensseesnnns

Komurer I'ocynmapctBeHHoit Jlymbl mo OmOMKETYy M HajoraM peKOMEH]I0Ball
NPUHATH B IEPBOM UTEHHMHU MOMNPABKU B 3aKOH 0 (eaepanbHOM Oropkere Ha 2025
roJl ¥ Ha Iu1aHoBbIi nepuog 2026 u 2027 ronos. 53

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PBK, 13.10.2025, uBecTunu B 30JI0TO JJIs1 FOPUIUUYECKUX JIUII: MHCTPYKIIUS, KaK BHIOPATH

IOpunnueckue nuiia Bce yalle paccMaTPUBAIOT 30JI0TO KaK 4acTh (PMHAHCOBOM
cTpareruu. PazOupaemMcs, Kakue MHCTPYMEHTBI JTOCTYIIHbI KOMIAHHUSIM, CKOJIBKO
yIUTaYUBaTh HAJIOTOB M KaKue 3aJjaul OM3HECa MOXKHO PEIIUTh 54

Benomoctu, 14.10.2025, KpunToBatoThl HE BBIXOJAT U3 «OBIYBET0» TPEHA ....vvveevveaneennee.

PanukanpHplli 00Ba)T KamuTaM3anud KpUNTOBATIOT 10 OKTAOpS HE MOMeEIIaeT
TAITBHEHUIIIEMY POCTY STOTO PBIHKA M B OyiDKaiiliee BpeMs MOXXHO OXKHAATh €ro
OBICTPOTO BOCCTAHOBJICHUS, CUUTAIOT OMpoIeHHbIe "BenoMmocTsamu" skcneptel. B
MOHEJIETbHUK, 13 OKTSAOpS, PHIHKU MPOJOKUAIN BOCCTAHABIMBATHCS: CTOUMOCTD
KPHUIITOBATIOT Bo3pocia Ha 6%, a MX COBMECTHAs KamuTalu3amus JocThria $4
TPJIH - YPOBHS KOHIIAa CEHTAOPs, oTMeuaioT B Bloomberg. 59

PBK

-

HaJtoroBuku yckopuiau npoBeJieHHE BbIE3IHBIX MPOBEPOK U CTaIH 00Jjiee aKTUBHO
BHEJPATh OKCTEPPUTOPUATBHBIA TpuHOUI, coobmmmm PBK  ropucter u
KOHCYJIbTaHThl. OIHU TOBOPAT, YTO TaK MpOsBIseTcs "MpopUCKaIbHBIN" TpeH,
JIPYTHE - YTO 3TO CJIEACTBUE KOHTPOJIS A0 CAMOM IIPOBEPKH. 63

14.10.2025, K 1OHAYNCTCHUIO KPATUANIIUM TTYTEM ...uvvveenirieenereeennreenireesneeesneesnnneesnnne
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Benomoctn, 14.10.2025, HekoTopble pernoHbl Ha4aiy COKpAIlaTh HaJOrOBbBIE JIBIOThI

UsBectus, 14.10.2025, Best cembst B cOop

PUA

0co0eHHOoCTaX ucnonuenud oromkera PO 8 2026 ¢

MOHUTOPHUHI' CMU

B dertbipex cyObekrax Demeparnmu COOOUIMIM O IUIaHAX CKOPPEKTUPOBATH
NEHCTBYIOIINE TOHIKEHHBIC CTAaBKH IO PETHOHAIBHBIM M MECTHBIM HAJIOTaM U
COKPATHTh JIbTOTHI JIJIsl OTACIBHBIX KaTErOpHUH HAJIOTOILIATEIIBIIUKOB, BBISICHIIN
"Bemomoctu". B Hauane oktsa0psi rydepHatop SpocimaBckoil oOiiacté Muxaw
EBpaeB cooOmumi1 riaBaM MyHHIUNAIATETOB O HEOOXOTUMOCTH "MOIHATH JIO
MaKCHUMAaJIbHBIX CTaBOK" MECTHBIEC HaJOTH, cooOmm "Benomoctam" cobeceHuK,
ONMM3KUH K PETMOHAJIBHOMY TPABUTEILCTBY, H COOCCETHHK B 3akcoOpaHuu. B
MIPOTUBHOM CJIy4ae, yTBEPKIAAFOT OHU, CYMMa HE COOpaHHBIX MO0 MaKCHMAJILHOM
CTaBKE HAJIOTOB SKOOBI MOXET OBITh BBIYTEHA W3 JOTAlUil MYHHUIUMAIBHBIM
OKpYTaM. 68

Hanorosbiil BeIYET 3a CIIOPT PacIpOCTPaHAT HA CyIPYroB U POAUTENEH - TaKoe
npemiokeHne MuHGUH BKIIOYWI B TPOEKT Oromkera Ha 2026-2027 ToamI
("U3zBecTus" u3yunmnu qokyMeHThI). Ceifuac BO3BpaT MOKHO O(OPMHTD TOJBKO 3a
cebst u nmerer mo 18 ser. MHUIMATHBA pacupUT KPyT TOJydarened, caenaeT
dbuTHEC TOCTyTHEE U MPOCTUMYIUPYET CIIPoc. B poIioM roxy Ha BIUET MOJANIN
okono 180 TwIc. 3asiBieHUi. JlOMOJHUTENBHBIE PAacXoabl OIOPKETa YaCTUYHO
OKYTISITCS 32 CYET POCTA HAJIOTOB OT CIIOPTKITYOOB M CHUKCHHSI 3aTpaT Ha JICUCHHE,
TaK Kak CIOPT MOMOTaeT MOJAEepPKUBATh 310p0oBbe. CKOJIBKO JIEHET MOKHO OyJeT
BEpPHYTh 3a (U3KYIBTYPHO-03J0POBHUTEIbHBIC YCIYTH B CIEAYIONMIEM TOAy - B
Marepuaiie "M3Bectuit". 70

Hosocth, 13.10.2025, BromxeTHbI KOMUTET ['0CTyMBI TIOIepKaJl MPOEKT 00

Komurer mo OrokeTy W HaJoraM peKOMEHI0Bal ['ocayme MpPUHATH B MEPBOM
YTCHUH  3aKOHONPOCKT, YCTAHABIWBAIONIMN  OCOOCHHOCTH  WCIIOJHCHUS
dbenepanbHOro 0romkera B 2026 rogy. 72

TACC, 13.10.2025, Komurer '/l pekoMeH10Ba)1 NpUHATH B | uTeHNM nonpaBKu 00

ysenmuernnu MPOT na 20,7%

PUA

HO GYIICT JABUTaTbCs ITIOCTCIICHHO

Komurer I'ocaymsl o OropKeTy M HajloraM peKOMEHJO0Baj MPHUHATH B MEPBOM
YTEeHUU BHECEHHbIE MpaBUTeNbcTBOM P®D B pamkax "OromkeTHoro mnakera'
3aKOHOMNPOEKThl O BHECEHUM U3MeHeHu# B 3akoHbl 0 MPOT, 00 oOs3arenbHOM
MEIUIIMHCKOM cTpaxoBaHuu B P®D, a Takke NPOEKTHl 3aKOHOB O CTPaXOBBIX
Tapuax Ha 00s3aTeIbHOE COIMATIBHOE CTPAXOBAaHUE OT HECUACTHBIX CIyyaeB Ha
MPOM3BOJACTBE U TMpodeccuoHaIbHBIX 3a0oneBanuii Ha 2026-2028 Tomel U 00
YTOYHEHUH TMapaMeTPOB IIEHCHOHHOTO OOeCHeueHHs BOCHHOCIYXXAIIUX U
MPUPABHEHHBIX K HUM JIUII. 73

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

Hosocth, 13.10.2025, AkcakoB oxuaaet, uto [Ib B okTsa0pe cHU3UT cTaBKy Ha 1 1.11.,

bank Poccun Ha OmmkaiinieM OKTAOPHCKOM 3aceIaHUU COBETa AUPEKTOPOB IO
KJIFOUEBOM CTaBKE CHHM3UT €€ Ha | TPOLEHTHBIA IMYyHKT, HO OyJeT IBHUTaThCS
MOCTETNICHHO, OXKHJaeT TIJlaBa KoMmuTeTa l[ociymbl 1Mo (PUHAHCOBOMY pBIHKY
AHatonuii AKCakoB. 74
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PUA Hogsoctu, 13.10.2025, Jdedurut 6romkera PO B 2026-2028 T OyaeT 6e30macHbIM,
roc10ar He MPEBBICUT 20%0 - CHITYAHOB........coiuiiiiiiieiiee ettt ettt ettt sreeesaree e 75

Hedumut dhenepansHoro OromkeTa PO B ciienyromeil TpexieTke IaHupyeTcs Ha
6e3omacHoM ypoBHe - 1,6% BBII B 2026 rony ¢ qanbpHEHIIINM CHI>KEHUEM, TOCAONT
He npeBbicuT 20% BBII, coobmmn muanctp ¢punancos PO Anron Cunmyano. 75

PUA Hosoctu, 13.10.2025, CwryaHoB Ha3BaI OleHKY HHMIsUH 110 utoram 2025 roma B

0,8%0 PEATIMCTHUHOM ....cuvveitieiieeiieeiee ettt ettt ettt ettt s e e bt st et e sas e e bt e seneeneesaneenneenane 75
Ouenka nndusmuu B Poccun o uroram 2025 rona B 6,8% peanucTudna, oHa OyaeT
JOCTUTHYTa, COOOIINI MUHUCTP puHaHcOB PO AnToH CrityaHOB. 75

PUA Hosoctu, 13.10.2025, Mundun PO paccmatprBaiz BMECTO H3MEHEHHS HAJIOTOBOM
Harpy3Ku YBEITUUEHUE 3AUMCTBOBAHMI ....c.cccuvvreeeririieeesiirreeeannteeeesnnseeeessssneessssseeessnnsseesssnssees 75
Munpun P® paccmarpuBasl yBeIMUYEHHME 3aMMCTBOBAaHMII BMECTO W3MEHEHMUS
HAJIOTOBOM Harpy3Ku, HO IPOMCXOHUT POCT PACXOI0B HA 0OCTYKHUBaHHUE TOC0NTa,
cooOutuin MUHUCTp puHaHcOB PO AnToH CHilyaHOB. 75

PUA Hosoctu, 13.10.2025, [ToBsiieHre Hajgora Ha pockoiinb B P He paccmaTpuBasioch B
2025 1, BOBMOKHO B OYAYIIEM = MEHMDUH ...ccvvvieirieiieeiiieiieeiieeiieeieeieesiveeseesaveeaeessneeseesnneens 76
Mundun PO B 2025 roay He paccMaTpuBai u3MeHeHue BepxHei rpanuist HIDJI,

a TaK)Ke HaJIOTOB Ha POCKOILIb - 3TO HAIPaBJIEHUE BEAOMCTBO MOXET NpopabdoTaTh
N033Ke, 3asBII1 MUHUCTP ¢puHaHCcOB PD AntoH CuityaHos. 76

PUA Hogsoctu, 13.10.2025, Bnusiaue pocta 11eH Ha O€H3UH Ha WHQISIUIO 3aBUCUT OT
pereHus mpoosIeM ¢ JTIOTHCTUKON - MOP PD ..o 76
Bnusinue pocra men Ha OeH3uH Ha uHQIsuMi0 B Poccum Oyner 3aBHCETh OT
CKOPOCTH YCTpaHEHHs] HEPTSHBIMH KOMIIAHUSIMU Tepe00eB JIOTMCTUYECKUX
[EMOYeK, CKa3aJl XypHAINCTaM MHUHHUCTP 3KOHOMHYECKOTO pa3BUTHUS Makchm
PemeTHukoB. 76

PUA Hosoctu, 13.10.2025, MunskonompasButus Poccun oxkunaer Hopmanuzanuu JIKII B
2026 TOMY = PEIIIETHIKOB ...cccuvvteriiieeriiieeniiieeiiteeeiteesiteesiteeesateeesiseeessseesaneesssreessseesnseeesnseeennnes 77
MunskoHoMpa3BuTusi Poccun oXupaer HOpMaiH3alud JEeHEKHO-KPEIUTHOM

noauTuku B 2026 roxy, HO 3TOT mpolecc OyJIeT MOCTENEHHbBIM, 3asBUI MUHUCTD
SKOHOMMYECKOT0 pa3BUTHA MakcuM PemeTHukos. 77

PUA Hosoctu, 13.10.2025, MunskoHompa3Butust PO noaresepxaaeT CBOM NpOrHo3 1no
UHQIAIUHN B 6,8% B 2025 T - PEIIETHHKOB .......eiutiiieiieiieeiiesiteie sttt sttt 77
MUHUCTEPCTBO IKOHOMUYECKOTO PA3BUTHS IMOATBEPXKIAET CBOM IPOTHO3 IIO
uHpasimuun B PO B 2025 romy Ha ypoBHe 6,8%, cooOmma riaBa
MunskoHOMpa3BuTus Makcum PerieTHuKoB . 77

PUA Hogsoctu, 13.10.2025, Uadnsuus B Poccun B centsiope cocraBuna 0,34% - Poccrar... 78

WNudnsmus B Poccun B centsiope coctaBuna 0,34% B MECSIYHOM BBIPAKEHUU MTOCITIE
nedmsuun B 0,4% B aBrycre, B ronoBoM - 7,98% mocne 8,14% wmecsiem panee,
coo0mun B maTHUIly Poccrart. 78

PUA Hosoctu, 13.10.2025, Peinok coepexennii ¢puzmnui B PO 3a 9 mecsineB Boipoc Ha 7%,
T0 61,5 TPITH PYO - BTD ..ot et s e e e nee e 78
PrraOK cOepexennit Gpusnu B PO B ssHBape-ceHTAOpe BBIpoc Ha 7% u qoctur 61,5
TpUIIHOHA pyOIiel, coolmraeT npecc-cayxoa BTh. 78
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HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ...........cccec0eeeee. 79

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH coevevrereccsscnnses 19
Kazakhstan Today, 13.10.2025, JloGpocoBecTHBIE TpaXkaHe JIMIIEHB BO3MOKHOCTH
UCIIOJIb30BaTh COOCTBEHHBIC CPEJICTBA - SKCIIEPT O 3aIllpPeTe JCUUTh 3yObl HA IEHCUOHHBIE
1713 101104 SRR 79
| Havanphuk topunnyeckoro otnena rpynnsl kommanui "HIUT" Ilerp Kopam
nmpokoMMeHTHpoBan xypHanucty Kazakhstan Today 3amper Ha ucmonb3oBaHHE
M3ITUIIKOB IEHCMOHHBIX HAKOIJICHUH Ha JieueHus 3y0oB, iepeaeT KOpPECHOHAECHT
areHTCTBA. 79

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JTAJbHET0 3APYOCKDBSH oeeerevnreecsnseecsess 80
TACC, 13.10.2025, Belga: oxono 130 cyoB okazanuch 3a0JIOKUpOBaHbI M3-3a 3a0aCTOBKU
LY (0703 0:00): 30 30 10029 1 OSSPSR 80

Jloumanbl okosno 130 Oenbruiickux CynoB Y4acTBYIOT B 3a0acTOBKE MpPOTHB
COKpAIlIeHUs ITEHCH, OTKa3aBUIMCh UATH B MecTa Ha3HaueHHus. O0 3ToM cooOlmiaer

areHTcTBO Belga. 80
Peanbnoe Bpems, 13.10.2025, Mepir npeaynpennsi 0 CHUKEHUU JOXOA0B rpaxaan ['epmanuu
U HEOOXOAMMOCTH PEHOPMBI TICHCHIM ......eevveeeneieiieeniiesiieeieesieeeteesateeaeesneeeseesaseeseesnseenseesnneens 81

Kanmep I'epmannn @puapux Mepir 3asBuiI, 4TO B OJIMDKANUIINE TOJBI peaTbHbIC
J0XO0JbI HOMOXO3HﬁCTB 3HAYUTENbHO cHuU3ATcA. 1lo ero CJIoOBaM, TpaxJaHaM

npueTcs Oobllle IUIaTUTh Ha MEHCHI0, 3[paBOOXPAaHEHUE U CTPAXOBAHHE. 81
PUA Hosoctu, 14.10.2025, JIaypeaT npemun 1mo 3KoHOMHUKE maMsiTi HoGemnst mpu3Ban
3aMOPO3HUTH MIEHCUOHHYIO PEPOPMY BO DPAHIIHH .....eenvrenerienrieeieeiienireeieenereeieesnseeseessneesens 81

Jlaypeatr mpemuu ['ocymapcrtBeHHoro Oanka IlIBenuu Mo IKOHOMHKE MHaMSITH
Ansdpena Hobens 3a 2025 ron, ppaniry3ckuii 5koHOMUCT OUTUTIT ATbOH MPU3BAIT
3aMOpO3HUTh TEHCHOHHYIO pedopMy Bo DpaHIMU 10 MPE3UICHTCKUX BHIOOPOB
2027 rona. 81
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

PeumuH2oeoe aczeHmcmeo JAkcriepm PA, 13.10.2025, Joeeps, HO
npoeeps

lNepsoe nonyzaodue 2025 20da 66110 ycriewHbIM 05151 pbiHKa dog8epumersisbHo20
ynpaeneHus. OCHO8HbIM  Opalisepom pocma ebicmynuno  dosepumesibHoe
yrnpaeneHue cpedcmgamMu KOpropamueHbIX K/IUeHMOo8 U NeHCUOHHbIMU pe3epsamu
HI®, a makxe po3Hu4yHble TN®bI. Hecmompsi Ha nepecmMomp memros8 CHUXeHUS
Krmoyegol cmaeku U yxXecmoyeHue pumopuku LB, y4acmHUKU  pbiHKa
paccyumeligarom Ha MpOOO/KEHUEe pocma akKmueos, Xoms U 8udsim CHUXEeHue
memrios npumoka Ho8bIX cpedcme 0om PO3HUYHbIX KITUEHMOS.

Ilo oumenke "Oxcmepr PA", cymmaphsle aktuBbl 41 ynpabnstomeil komnanuu (YK),
packpbIBILIEH Takue JaHHbIe, cocTaBwin 11,5 TpiH py6., miu okoso 39% ot aktuBoB Beex YK,
coryiacHo aanHbIM LB (29,7 TpnH py0.). B oT4eTHBIN nepuoa akTHBHI MOA yIpaBieHueMm 37
VK, packpbIBaBIIMX JaHHbIE B Hadale rojaa, Belpocinu Ha 12,5%, no 11 tpau py6. D10
COIIOCTaBUMO C POCTOM BBIPYYKHM BCEX KOMIIaHUM, cornacHo AaHHbIM banka Poccun (12,9%).

OpgarM W3 JApaiiBepoB pOCTa AKTHBOB BBICTYNWJIO HWHIWBHIYAJILHOE JIOBEPUTEIIHHOE
ynpanenue ([IY) cpeacTBamu KOpIOpaTUBHBIX KJIMEHTOB. 3a MOIYyTroue akTUBbI JaHHoro Y
nox yrpasienueM YK Boipocnu Ha 37%, no 1,48 tpiH pyo.

OmnepexaroMy TeMIIaMu BeIpocian neHcuoHHble pezepssl HIID (20%, no 1,34 tpaH py0.) u
AKTUBBI PO3HUYHBIX (DOHIOB (OTKPHITHIX 1 OMP)KEBBIX MMaeBbIX HBECT(OHIOB - pocT Ha 16,8%,
1o 1,36 tpnH pyo.).

"IIputoky cpenactB B oTkpbITbie [IM®bI crocoOCTBOBaM OXKUAAHHUS WHBECTOPOB pPOCTa
JOXOJHOCTEW 00IMraliMOHHbIX (DOHIOB HA (POHE BO3MOXKHOTO CHHXKEHHMSI KITFOUEBOM CTaBKH'",-
OTMEYAET AUPEKTOP M0 PEUTHHIaM CTPAXOBbIX U MHBECTULIMOHHBIX KoMnaHui "Okcnept PA"
Junana CeprueHko.

https://raexpert.ru/researches/publications/kommersant _oct06_2025b/

TACC, 13.10.2025, 'eHepanbHbIM Oupekmopom HI1® "BYOYLUIEE"
cman Onez2 Mownsik

HeaocydapcmeeHHbIlU neHCUoHHbIU ¢oHO "BY/YLUIEE" coobwurn, ymo ¢ 11
oKkmsbpsi 2025 2o00a 2eHeparibHbIM dupekmopoM ¢hoHOa Ha3HavyeH Onez Mownsik.
Eeo kaHOuOGamypa bbina coenacosaHa baHkom Poccuu. OCHO8HbIMU 3adavamu
Oneea Mouwrnsika cmaHym cmpameaudyeckoe U oriepamugHoe yrpasreHue ¢hoHoa
rnocrne HedasBHO 3asepuwuswelics peopaaHu3ayuu, KoHconudauyuss akmueos
npucoeduHeHHbIx HI®, a makxe pa3pabomka u 3arnycKk HOBbIX MPOOYKMOS,
passumue uugpoesol uHghpacmpykmypbl U UHHOB8AUUOHHbIX peuweHuUl.

Oner Momwtsik 6onee 20 met paboraet B ¢uHAHCOBOM cepe ¢ yueToM 15-TH JeTHEro OomnbITa
Ha PYKOBOIAMIUX OOJDKHOCTAX B IICHCUOHHOU oTpaciiu. Ha MNPOTAKCHUN MHOTHUX JICT 3aHUMaAJl
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BEyIIME TIO3UIMK U BO3MIIABIsLT KomMmepueckuii 610k B AO "HII® Ssomomnus". C 2022 roga
611 rerepanbHbM gupekTopoM AO "MHII® BOJIBIIOI" BIIoTs 10 €ro mpHCOeIUHEHHS K
HIT® "BYAVILEE". [Tox ero pykoBoAcTBOM B (pOH/I€ Benach akTUBHAsI paboTa 1o pazpaboTke
U 3allyCKy HOBBIX KOPIOPATHBHBIX MPOAYKTOB C MPUMEHEHUEM MPOrpaMM JIOJITOCPOYHBIX
cOepeskeHwid, a Takxke Hu(pOBU3aLUI CEPBUCOB (HOHTA.

Oner Monursk Bo3rmasuit HII® "BY JIVIIIEE" na stane koHconuaanuu Ou3Heca cpasy IIecTH
NICHCUOHHBIX (OHIOB Ha ero 6a3e. HazHaueHne HOBOTO PyKOBOAUTENS B 00BEANHEHHBIH (HOH
- 9TO WIar B MOCTPOEHUU €AUHON M Ad()PEKTUBHOM KOMAHJBI, KOTOpas OOBEIUHUT JTyUIIHE
NpPaKTUKKA BCEX BOIIEAIMX B cocTaB (oHmoB. Ilpm sTOM mpuopHuTEeTHOH 3amadyell HOBOTO
pykoBoauTens OyneT najbHeiliee MOBBIINIEHHE KayecTBa KJIMEHTCKOI'O CEpBHCA, a TaKXkKe
yKperuieHne (PMHAHCOBOW yCTOMYMBOCTH M OINEPAMOHHON 3((HEKTUBHOCTH 00BEIUHEHHOTO
HII®. Tlom ero pykKoBOJACTBOM TPOAOJKUTCS paboTa Ham pa3pabOTKOW HOBOTO
CTpATETH4ecKOro BUACHUS (POHMA, 3aIlyCKOM HMHHOBALIMOHHBIX MPOAYKTOB U peaju3aluen
cuHepreTnueckoro 3¢ dekra B peopraHn3oBaHHOM (OHJIE.

https://tass.ru/novosti-partnerov/25332221

Baw [leHcuoHHbIlU bBbpokep, 13.10.2025, 3a nepeoe nosnyzodue
00X00HOCMb MEeHCUOHHbIX HakonneHulu XaHmbi-MaHcuticko2o HI1®
cocmaesuna 23,30% 20008bIx

o umoeam 6 mecsyes 2025 200a, orybruko8aHHbIM Ha oghuyuasribHOM catime
LlenmpanbHoeco baHka Poccuu, pe3ynbmam uH8ecmupos8aHusi MeHCUOHHbIX
HakonneHul XaHmbi-MaHcutickoeo HI® - 23,30%* 2o00oebix. 3mo emopol
rnokasamersb cpedu HI®, paamep neHCUOHHbIX HAKOMIeHUl KOmMopbIX fpesbiuiaem
10 mnpd pybned.

JloxogHOCTh pa3MmelieHuss CPEeACTB IIEHCHOHHBIX pe3epBoB XaHTsl-MaHncuiickoro HIID
coctapuna 19,74%* romosbix. Cpemu HIID, pa3smep NEHCHOHHBIX PE3EPBOB KOTOPBIX
npesbimaet 10 mupa pyoneit, pona 3annMaeT 8 Mecro.

Xanrtbi-Mancutickuit HII® obecnieunBaeT BBICOKYIO TOXOAHOCTh, OIEpexkas OOJBITUHCTBO
¢OHIOB comocTaBUMOro Maciutaba, MpU 3TOM CTPOTO ciexys NPUHLUINAM YIpaBiICHUs
puckamu. MHBecTunimonHasi ctpaterus (POHIA, OpUEHTHpPOBAHHAs HAa WHBECTHUPOBAHUEC B
AKTUBbI C HU3KUM U CpeI[HI/IM pI/ICKOM, IIO3BOJIACT ,ZL06I/IB8.TBC}I CTaGI/IHBHBIX pe3yHBTaTOB,
ompenensis sl ce0si MPUOPUTETOM COXPAHHOCTh IEHCHOHHBIX CPEICTB KIMEHTOB.

[MompobHee 03HAKOMHUTBCS CO CTPYKTYpOH HHBECTUIIMOHHOTO MOPT(HENs U NPUHLIUIAMH
nHBecTHpoBaHus XaHTel-MaHcuiickoro HITI® moxHO Ha odurmanbHOM caifTe.

CornacHo nanHbIM banka Poccun, cpeiHeB3BEIIEHHAs! JOXOJHOCTh IEHCUOHHBIX HAKOTJIECHUI
HEroCyAapCTBEHHBIX NMEHCHOHHBIX ()OHJOB 3a IepBoe nostyroaue cocraBumia 13%* ronossIx,
CpeIHEB3BEIIEHHAs JOXOJHOCTh IEHCHOHHBIX pe3epBoB - 16,7%* ronoBbIxX.

*VYka3aHa [OXOOHOCTh pa3MEUICeHHUsI CPEICTB IEHCHOHHBIX pE3epBOB U IEHCHOHHBIX
HAKOTUICHUH 70 BBITUIATHI BO3HATPaXICHUS YIPaBISIONUM KOMIIaHUSM,
CHEHATM3UPOBAHHOMY JIETIO3UTAPUIO U HETOCYIapPCTBEHHOMY IEHCUOHHOMY (DOHTY.

http://pbroker.ru/?p=80923
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Baw lNeHcuoHHbIU Bpokep, 13.10.2025, HIM® «T-baHka» coobwun o
8bIxo0e Ha pbIHOK 06513amesibHO20 MeHCUOHHO20 cmpaxo8aHusi

«T-lNeHcusi», HeezocydapcmeeHHbIU NeHCUOHHbIU ¢poHO (HIMN®) us akocucmembi
«T-baHka», Ha4dan 3aknw4amb  002080pbl  0653amesibHO20  [MEHCUOHHO20
cmpaxogaHusi, coobwun ¢oHd. lNo peweHuro LleHmpobaHka P® e ceHmsibpe ¢poHO
O6bl1  B8HECEH 8 peecmp y4aCmHUKO8 CuCMeMbl 2apaHmuposaHusi rpas
3acmpaxoeaHHbIX Uy,

Tenepb poccusHe MOTYT IepeBecTH IeHCHOHHbIE HakoIieHus B HIT® «T-Ilencus» u yBuaeTh
ux B npuiokeHun T-banka, a 3aTeM - mepeBecTH B MPOrpaMMy JOJITOCPOUYHBIX COEpeKeHHUM

(ITAC).

OTa BO3MOXKHOCTH aKTyallbHa JJIs TeX, KTo padoran ¢ 2002 mo 2013 rr. - ¢ ux opumansHOro
noxona paboTojaTenb Jenan oT4YucieHus. HakoruieHHble 3a TOT MEpHOJ JAEHbIH ceifuac
HaxoxsaTcst B CommanbHoMm ¢orne Poccun (COP) unu B 0AHOM U3 HEroCyAapCTBEHHBIX
neHcnoHHBIX  ¢GoHAoB (HIID). Mx MOXHO mepeBecTH B TPOrpamMMmy JOJTOCPOYHBIX
cOepeeHHI U TIOy4aTh MHBECTHIIMOHHBIN JOXO/.

«CpencTBa MHBECTUPYIOTCSI B CTPATETHIO «BCETOTOAHOr0 MOPTQeEs», KOTOpasi HCTOPUIECKU
Ha JJTMHHOM TOPU30HTE OmepexaeT HHQIAUIO Ha 3-4 MPOLEHTHBIX ITyHKTOB B I'OJl - TO €CTh,
JIEHBI'U pabOTarOT Ha BCeM Cpoke coepexenuit. B mpunoskennu T-banka Hay KJIMEHTHI MOTYT
KK JIEHb BHJETh MPOMEKYTOUYHYIO JIOXOJHOCTh CBOMX JIOJITOCPOUYHBIX COEPEKEHUID», -
MpPUBEJEHB B COOOIIEHUH clioBa reHepanbHOro aupekropa HIID «T-Tlencus» JAmutpus
Tapacosa.

Bce cpencta mo I1JIC 3actpaxoBaHbl AT€HTCTBOM IO cTpaxoBaHuio BkiIaaoB (ACB) Ha 2,8
MIJIH py6 X M0KHO HCIIOJIB30BaTh KaK IO AOCTHXKCHUHN IICHCUOHHOI'O BO3pacTa, Tak U OI[HOﬁ
cymMmMoil depe3 15 ner mmubG0 AOCPOYHO - B 0OCOOOW KM3HEHHOM CHTYallud, TOBOPUTCS B
COOOIIIEeHUH.

[IporpamMa Taxke MO3BOJIAET TPAXKAAHUHY YBEIUYMBATH CBOM KalUTal C MOAJNEPKKON
rocyapcTBa: Ha Kakapii 1 py6. muaHoro B3Hoca oHO Oyaet no6asisats 1o 1 py6. [1pu B3HOCaX
ot 2000 py0. exeromHas cymMma coduHAHCHpOBaHMsS MokeT mnocturarb 36 000 py0. Ha
npotsokenuu 10 net. B aBrycre 2025 r. xiamentsl HII® «T-Ilencus» momyuwnn mnepsble
BBIIJIATHI FOCYIaPCTBEHHOIO CO(YUHAHCUPOBAHUS, TOBOPUTCS B COOOILEHUH.

http://pbroker.ru/?p=80929

Baw [leHcuoHHbIlU bBpokep, 13.10.2025, O npedocmassieHuUuU
nuyeHsuu AO «<HOPTUA YTIPABJIEHUE AKTUBAMW»

bank Poccuu 09.10.2025 npuHsan peweHue rnpedocmasumes UUEH3UH
ynpaenswowel KoMrnaHuu Ha ocyulecmerieHue O0esimesibHoOCmuU 10 yrpassieHuro
UHBECMUUUOHHbIMU  ¢bOHOamu, rnaesbiMu  UHBECMUUUOHHbIMU  (hOHOamMu U
HezocydapcmeeHHbIMU MeHCUOHHbIMU goHdamu Ne 21-000-1-01163
AKUNOHEPHOMY OBLUECTBY «HOPTUA YIIPABJIEHUWE AKTUBAMW» (2. CaHKkm-
lMemepbype).

http://pbroker.ru/?p=80925
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Mporpamma AoNrocpoYHbIX coepexeHun

Paduo PBK, 13.10.2025, Bydyuwiee neHCUOHHbLIX HaKOM/eHUul: Kak
cdenamsb 4C NOHSIMHbIM U 8bI200HbLIM

lNleped pocculcKkumM pPbIHKOM cmoum 8bI308 HapawusaHus o0b6bemos
00s120CPOYHbIX pecypcos 0o 40% BBl k 2030 eody. Ha «®uHononuce» obcyounu
posib npozgpammbi [LC 8 docmuxxeHuu amou yesnu u UHCmpymMeHmabl 07151 808/1€4EHUS
KueHmos.

* [00:05] Poct nonarocpounsix pecypcoB k 2030 roay: nepes ppIHKOM CTOUT 33a4a yBEIUYUTD
ux nomnto 10 40% BBII. Baxxnas posb B 3ToM otBoutcs nporpamme [1/1C.

e [00:36] I'maBHbI BBI30B - HHPOPMHUPOBAHUE U BOBICYCHHE KIMEHTOB. J[0XOAHOCTH
MIEHCHOHHOTO (pOoH/a ¢ cOPUHAHCHPOBAHUEM OT TOCynapcTBa - okoino 38% ¢ Havana roaa. J{ms
nomynspuzanuu [1JIC on unTerpupyercst B MOOMIIbHBIE TPUIO0KEHNS OAHKOB.

* [01:06] 3apyOexHblii OmBIT - (OHIBI, KOTOPHIE YUYUTHIBAIOT BO3PACT KIMEHTA (HAIpUMED,
amepukaHckue Target Date Fund). Takoif moaxoa MOKET MOBBICUTH 3aIIUTy KIUEHTOB U
MIPHUBJICYH OOJIBINE YYACTHHKOB.

* [01:17] B Poccuu BO3MOXHBI U3MEHEHUS B PETYIMPOBAHUH, YTOOBI aIallTUPOBATH JIYUIIIUE
3apyOeKHbIE IPAKTUKU M YIE€CTh BO3pacT Npu (POPMUPOBAHUN TICHCHOHHBIX TOPTHEeH.

* [01:50] bananc Mexay 10XOJHOCTBIO U 3aLUIUTOM - KIIt0UeBOM Borpoc. CTapiieMy NOKOJEHHUIO
BaKHA HAJICKHOCTB, TMpeiaraetcs nenarh moprdenu Oojee KOHCEPBATUBHBIMH TI0 MeEpe
CTapeHus KIIMEHTa, COXPaHsIs MPU ITOM JOCTOMHYIO JOXOTHOCTb.

* [02:49] HeoOxoauMOCTh IUIOTHOM KOMMYHHKAIIMM MEXAYy pabOTHUKaMHU IEHCHOHHOTO
doHIa M KIMEHTaMU JUIs OOBSCHEHMs CTpaTerMil ynpaBieHUs CPEICTBAMM M IOBBILICHUS
nosepus k [1/1C.

Mapus 3ainesa, ciennanbHblil KoppecnioHaeHT PBK-orpacnu:

- Yro BBl yxe ceifuac nenaere, yToOs! [1/IC cranm moHSATHBIM, YIOOHBIM CPEICTBOM BHYTPHU
MOBCEHEBHBIX (PMHAHCOB, U YEr0 OXKHJIAET OT BaC KIMEHT?

Wnbsa [ucemckuii, punancosslil qupexrop rpymnmsl "T-Texnonorun" T-0anka:

- Bo-nepBbIX, 371€Ch HEOOXOMMO PabOTaTh C HATMMHU KIIMEHTaMU, TO €CTh OHH I0JKHBI y3HATh
0 TOM, YTO TaKOH MPOJYKT CYIIECTBYET U HACKOJIBKO OH BbIroJieH. Ham nencnonssiii GpoHx ¢
Hayaja Trojia IOKa3bIBaeT JO0XOAHOCTb mopsiaka 38%, ¢ ydyeToM CO(pUHAHCUPOBAHHS OT
rocyJ1apCTBa, U 3TO OYEHb BaXXHO. TO €CTh JIOIM IOJKHBI MOHATH, YTO 3TO IPOCTO, OYEHb
BBIFOJTHO, M, CaMO€ TJIaBHOE, YBHJIETh, KaKk 3T0 paboTaer. [ 3TOro mMul u 100aBiIsieM 3TOT
IPOAYKT Ha TIJIaBHBIM 3KpaH HAIIEro MPHIIOKEHUs, YTOObI Hapsdy C APYTUMH HPOTyKTaMU
0aHKa KIIMEHT MOT BUJIETh U 3TOT.

- 3a pybOexxoMm ecTb (DOHABI, KOTOPHIE YYHUTHIBAIOT BO3PACT KJIMEHTA NPU COCTABICHUU
noptdernst. MOXHO JIM KCTIONB30BaTh OI00HBIN Moax01 U B Poccun Toxke? M BooOIIIE, Kakue
u3MeHeHus B peryiaupoanun HII® moryT norpedoBarbes?

- Ecnmu anennupoBaTh K HMHOCTPAHHOMY OIIBITY, TO 34€Ch IPEXKIEC BCErO PEIECBAHTEH
amepukaHckuil Tak HasbiBaeMblii TDF, Target Date Fund. OHu cMOTpAT MIMEHHO Ha BO3pacT
KJIMEHTA U TIO3BOJISIIOT MEHATh HHBECTHLIMOHHYO MTOJINTUKY, HHBECTULIMOHHYIO JACKIApaluio B
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TEUYEHHUE CPOKa KM3HM KIIMEHTa OT OoJyiee arpecCUBHOM BHauaie 10 Oojiee KOHCEPBAaTUBHOM
Onrxke K MeHCUOHHOMY Bo3pacTy. Ceifuac, HaBepHOE, TaKue JOMOJHEHHS K 3aKOHOIaTEIbCTBY
JIOJKHBI OBITH PACCMOTPEHBI U y HAC, IOTOMY YTO, KaK KaKeTCsl, 3TO Oy/IeT B HUHTepecax BCEro
MHCTUTYLIMOHHOT'O COOOIIECTBA U MPEXK/Ie BCEr0 B MHTEPECcaX CaMUX 3aCTPAaXOBAHHBIX JIIO/ICH.

- I'me 6ananc Mexay JOXOAHOCTBIO U HEOOXOJUMOCTBIO 3aruThl cpeacts B I1JIC?

- IloHsaTHO, YTO cTapiuee MOKOJEHHE XYK€ OCBEIOMIJIEHO, Kak paboTaroT (UHAHCOBHIE
WHCTPYMEHTHI, KyJla HAMPaBJISIOTCS CPEICTBA HETOCYAAPCTBEHHBIX MEHCUOHHBIX (PoHmoB. C
HUMH HaJI0 paboTaTh TAKUM 00pa3oM, YTOOBI MEHBIIIE OBLIO PUCKOB, M OOBSICHATH UM, YTO BOT
MBI BKJIAJIBIBAEM B TaKHE JOCTATOYHO KOHCEPBATUBHBIC WHCTPYMEHTHL. OHH, MOXKET OBITH,
MEHBIIYIO JTOXOJAHOCTh MPUHOCSIT, HO 3aTO TapaHTUPYIOT, YTO Bbl BCE CBOU HAKOIUJICHHBIE
cpeactsa noayuurte. [Ipudyem ¢ npuindHON JOXOAHOCTHIO. Ha MOM B3Iy, 3TO MpaBUIbHBIN
MOJIXO0J, KOTOPBI YUUTHIBAET BO3pPAcT MHBECTOpA M, TAKUM 00pa3oM, MIIOTHO CTUMYJIHUPYET
paboTate pyKoBOAHUTENEH, pPaOOTHUKOB HEroCyJapCTBEHHOIO IIEHCHOHHOTO (oHma c
COOTBETCTBYIOIIUMHU CBOMMH KIIMEHTaMHU.

https://www.rbc.ru/radio/13/10/2025/68ecdbbc9a79475be7612945

AK&M, 13.10.2025, KabmuH o0006pun yeesniu4eHue Hasi0208020
ebl4Yema rno cemeliHbIM UHCMpyMeHmam cbepexeHutl

lNpasumernbcmeo P® odobpursio npoekm rornpasok 8 Hanozoesit kodekc PO
06 ysenuyeHUU Har0208020 8bi4ema o ceMelHbIM UHCMpymMeHmam cbepexxeHud.
06 amom coobwaemcs Ha caume MuHguHa. Hanozoebili ebi4em o e3HocaMm 8
pamkax 002080p08 00s120CPOYHbIX cobepexxeHul Moxxem 6bimb yeernudeH 0o 500 meic.
py6. ¢ 400 mobic. pyb. Ha kax0o20 podumerisi.

Brrder Oyzer npenycMOTpeH B Ka)KA0M HaJOrOBOM IMEPUOJIE B TEUCHUE BCETO CPOKA ICHCTBHS
JIOTOBOPA IO MPOAYKTaM JIOITOCPOUYHBIX cOepexeHni. [1omydnTh eTUHBII HAJIOTOBHIN BHIUET B
pasmepe a0 500 Teic. pyO. MOXKHO OyIeT KaxJAOMy pPOIUTENI0 Ha CYMMY BIIOKEHUH B
JOJTOCPOYHbIE COEPEeKEHNS B CIIydasiX, KOTJa MPEeBbIIIEHNE CTAHAAPTHOTO BHIYETA CBA3AHO CO
B3HOCAMU B II0JIB3Y HUX HGTGﬁ.

[ToBbIIIEHHBIN HAJIOTOBBIA BBIUET MO CEMEHHBIM MHCTPYMEHTaM COEpeXKeHUH MOKHO OyneT
HOJTy4aTh 0 JOCTHXKEeHUs peOeHKoM 18 et nin 24 net, eciu oH y4uTcest 0uHo. Takum o0pazom,
MaKCcHMajbHasi CyMMa HaJIOTOBOTO BbIYETa JJII CEMbU COCTaBUT 1 MIH pyO., MOAUYEpPKUBAET

N3menenus B HamoroBeiit KOJieKC MOTYT BCTYIIUTD B cuity ¢ 1 ceHTsa6ps 2026 rona.

https://www.akm.ru/news/kabmin_odobril uvelichenie_nalogovogo vycheta po_semeynym
instrumentam_sberezheniy/
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Bonza-Mamywka, 13.10.2025, MuHuH npeodnoxun yeenu4yumb
cmpaxoeKy 0sisi 0demckKol rpozpaMmMbl 00s120CPOYHbIX cbepexxeHul
3o 4 msH py6.

MuHepuH P® npednazaem rosbicums rjiaHKy no cymMme cpedcmes, Komopbie
6ydym 3acmpaxogaHbl 20ocydapcmeoM o O0emcKoMy [podykmy & pamkax
rpoepammbl 00r1i20CpPOYHbIX cbepexeHul (MLC), do 4 mnH pybned.

Kak cooburaer TACC, 06 3ToM 3as1B1I 3aMMuHUCTpa pruHaHcoB MBaH YebGeckoB.

«MbI HazeeMcsi, 4TO CMOXXEM NpopadoTaTh OTAeNbHOE CO(GWHAHCHPOBAHUE [UIS TaKOTO
npoaykra ITJIC. U takxe o6cyxaem ¢ kojuteramu u3 LlenTpanbHoro 6anka, 4To0bl 17151 TAKOTO
IPOAYKTa clie]aTh J0NOJHUTENbHbBIE TApaHTUH COXPAHHOCTHU CO CTOPOHBI TOCY1apCTBa, TO €CTh
BbIIIE, YeM 2,8 MJIH pyOisiell. Mbl Obl NPeNIoKUIN 3Ty IUIaHKY MOAHATh KaK MUHUMYM 10 4
MIIH pyOneit», — ckazan UeGeckoB B xoae «DuHomonmca.

[To ero cioBam, Ha JaHHBII MOMEHT B paMKaX MPOTPAMMBbI JOJTOCPOYHBIX COEPEIKCHHI
3aKJII0ueHo 7,4 MIIH IOTOBOPOB HAa CyMMYy Topsifika 512 mupa pyOaeit.

Panee UebeckoB rosopui, uto Aetrckas [1JIC moxet ObITh 3amymieHa 10 koHma 2025 roaa.

Mundun Bmecte ¢ L{b Hauanu roTOBUTH ClIEMUABHYIO JTHHEHKY CEMEHHBIX NHBECTUIIMOHHBIX
WHCTPYMEHTOB C HAJOTOBBIM BbI4eTOM B 1 MiTH py0Ouieit B koHile 2024 roga. [lnanupyercs, 4o
nomumo ITJIC B nunelike OyayT crpaxoBoit nmpoaykt u MUC.

[Iporpamma goarocpouHbIx coepekennii Opuia 3amyiieHa B 2024 rogy. OHa npeycMaTpuBaeT
rocyiapcTBeHHOe copruHaHCHPOBAaHUE B3HOCOB Ha mpoTspkeHuH 10 et B pa3mepe 10 36 ThIC.
pyOJIeii B roj1, a Tak)Ke MpaBo Ha HAJIOTOBBIN BBIYET (¢ cymMbl 10 400 ThIc. pyOueit). Cpenctea
rpaXkJaH, BHECEHHBIC B PAMKaX MMPOTPAMMEI, 3aCTPAXOBaHbI HA CyMMY 2,8 MITH pyOJIeH.

http://volga-mother.ru/MUHOUH-TIPEIUIOKMII-VBEIUINTEL-CTPAX0OBK/#respond

Konkypenm, 13.10.2025, Jlyywe, 4emM Hu4ye20: pocculickue cemMbu
cMo2ym pacc4yumbieamb Ha 500 mbic. pybnel exe200HO

lMpasumenscmeo Poccuu noddepxano uHuuyuamusy MuHgpuHa o
y8€eIUYEeHUI0 Haro2o8biX fibaom 0711 mex, Kmo Konum Ha obpa3oeaHue unu opyaue
B8aXKHble Uesnu 4Yepes crieyuarnbHyo rpozpammy 0osieocpoyHbix cbepexenud (M4C)
0r1s1 0emed.

Ecin 3akoHOMaTem 0100pAT 3TH U3MEHEHUS, TO MAaKCHMAJIbHAsI CyMMa, KOTOPYIO POIAUTEITN
CMOT'YT BEpHYTb ce0€ B BHJIC HAJIOTOBOTO BbIYETa, BhIpacTeT. Bmecto npexuux 400 Thic. pyo.
Ha OJIMH JIOTOBOP, KXIBIN U3 poAUTENEH CMOXET MoxyduThb 10 S00 Teic. pyo.

Brryer Oynmer AOCTYNEH €XerojHo, MoKa JeHCTBYeT IOroBOp, W Jake eciu Ha pebOeHka
0¢hOpMJIIEH BCETO OJIUH JIOTOBOP, 002 POJAUTEIIS CMOTYT BOCIIOJIH30BATHCS ATOU BO3MOKHOCTHIO.

JIprora OyneT neiicTBOBaTh 10 TEX IOp, NOKa PeOCHOK HE JOCTHTHET COBEPUICHHOIETHS, WIH
10 24 5iet, ecinu OH yuuTcsi 09HO. OXKHUIAETCs, YTO 3TH HOBBIC MTPAaBHUJIa HAYHYT JIEHCTBOBATH C
ceHTs10ps 2026 1.

MuHpuH MNOTYEPKUBAET, YTO 3TO TO3BOJIUT POJIUTENSIM OOJiee aKTUBHO WCIOJIb30BATh
HAJIOTOBbIE CTHMYJBI JUIsi ()OPMUPOBAHUSL TOJITOCPOYHBIX HAKOIUICHUH Ha OyIylee CBOMX
eTeN.
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Cama nerckas nporpamma [1JIC mmanupyeres k 3amycky yxe a0 koHua 2025 r. Kpome Toro,
paccMaTpUBaeTCsl BO3MOXKHOCTb JONOJHUTENBHON TOCYyAapCTBEHHOW MOJAECPKKH B BHJE
COpMHAHCUPOBAHMSI ITUX COEPEIKESHUM.

[ToMmuMo HaOTOBBIX JBIOT, MHHGHUH Takke padoTaeT Haja MOBBIIMICHHEM O€30MaCHOCTH
CPEJICTB, BIOKEHHBIX B feTcKyto nporpammy I1JIC. [Ipeanaraercs yBenn4uTb MaKCUMaJIbHYIO
CyMMY CTpPaxoBOHW 3amtuThl ¢ 2,8 10 4 MIH py0., 4TO CIENaeT 3TH HAKOIUICHHS emie Oosee
HaaCKHBIMU.

https://konkurent.ru/article/81420

HayuoHnanbHasi Accouyuauyusi HezocydapcmeeHHbix [leHCUOHHbIX
®oHOo0s, 13.10.2025, KopnopamueHble MEeHCUOHHbIe MPo2paMMbl
sesnsiromcsi dpalieepom ¢huHaHcoeol ycmolivueocmu 6usHeca

Buue-npesudeHm HAlM® Anekcet [eHucos npuHsn ydacmue 60 |l
Bcepoccutickol KoHgbepeHuyuu «DuHaHcogasi Kynbmypa npednpuHuMamesiscmea 8
Poccuu».  Meponpusmue  cmano  nnowadkol  Onss  Ouanoz2a  Mexoy
npedcmasumensamu  enacmu, 6u3Hec-coobw,ecmeoMm U HayYHbIMU  Kpy2amu.
YyacmHuku obcydunu npobriemMbl roebiWeHUss uHaHco8oU 2paMomHocmu
cybbekmos Masioeo u cpedHezao rnpedrnpuHUMamesiscmea, posu 2ocydapcmea u
obwecmeeHHbIX opaaHu3auul 8 rpouecce opMUPOBaHUST COBPEMEHHOU
uHaHco8oU Kyrbmypabl.

B xone nenapHoro 3acefanus «@uHaHCOBAs KyJIbTypa KaKk OCHOBA YCTOWYMBOIO pa3BUTHUSA
OouzHeca» Anekcei J[eHncoB nmpeacTaBuil A0KIAI O CHHEPreThdeckoM 3 pexTe OT BHEAPECHUS
KopropaTUBHbBIX MeHCHOHHBIX nporpamm (KIIIT) u IIporpaMmbl 1ONTOCpOUHBIX cOEpexeHUN
(ITIC). On moauepkHy pOJIb TAKKX MPOTrPaMMBbI B MOBBIIIICHUH (PUHAHCOBOW YCTONYMBOCTH
KOMIIQHUU.

«/J171s1 6u3Heca ydactue B coeperarebHbIX IPOrpaMMax CBOUX COTPYTHUKOB - 3TO HHCTPYMEHT
HE TOJIbKO COLIMAIIbHOM OTBETCTBEHHOCTH, HO M 3()(eKTHBHOro ympaBieHHS PHUCKaAMH U
3aTpaTaMm», - OTMETUI CIIUKED.

HATII® akTHBHO KOMMYHHIIUPYET C PHIHKOM, 4YTOOBI TOMOYb KOMIIAHHUSIM OILICHUTH BBITOJIBI ITPH
BHE/IDCHUH HOBBIX MEXaHU3MOB HAKOIUICHWHA. Yike ceildac OM3HEC aKTUBHO IPOSBISET
UHTEpeC K HOBOMY TMOPHUIHOMY MHCTPYMEHTY - KOPIIOPATHBHOM Mporpamme J0JITr0CPOYHBIX
coepexxennit (koprioparuBHoi [1JIC), mo3Bossitoleit B CKOpoM OyIyIIieM ONTHUMH3UPOBATh
HAJIOTH U CHUKATh CTPAXOBBIC OTYUCIICHUS.

[Tocne BCTyIuIeHWs 3aKOHa B CWIIy paOOTOMATENIM CMOTYT YIUIAYeHHBIE B3HOCHI Ha CyeTa
COTPYAHUKOB YYUTHIBATh B COCTABE PACX0/0B M YMEHbIIATh Hajoroodnaraemyto 6azy. Kpome
TOTO, KOMITAHMH TIIOJy4Yal0T THUOKOCTh B (OPMHPOBAHUM YCJIOBHH CO(PUHAHCHPOBAHUS,
onpeacisid pasMep B3HOCA MU MCXAHU3M BBIIUIAT B paMKax HeﬁCTBYIOHIHX KOpHOpaTHBHBIX
porpaMMax B COOTBETCTBUU C KaJPOBOW MOJUTUKOMN U OFOJKETHBIMHA BO3MOYKHOCTSIMH.

«/Ina paborauka IIJIC - st0 crutomnsle Bbironsl. Kamuranm ¢dopmupyercs He B BHUiE
00513aTeJIbCTB KOMIIAHUH, a HEMOCPEICTBEHHO Ha CUETE€ CaMOro COTPYJHHMKA. YBEIMUYCHHE
HaKOIIJICHUH TOCTUTAETCs 3a cueT copuHaHCUpOBaHUs padoronaateins. HakomneHHble cpeacTBa
IIPY 5TOM HAJIEKHO 3alUILEHb! OT MH(IAUK. ExXeroqHo Ha c4eT nocTynaeT MHBECTULIMOHHBIN
J0XOJ, KOTOpBI  3apabaThlBalOT A YYaCTHHUKOB  ONEpaToOpbl  MPOrpaMMbl -
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HETOCylapCTBeHHbIE MeHCHOHHBIE GoHbl. 3a 2024 rox moxomnocth mo [IJIC cocraBuna B
cpenneM 20% rogoBbIX», - oA4YepKHYI BUlle-npe3uieHT HATID.

[Homumo nipouero, [1JIC naet paGOTHUKY BO3MOXHOCTb PaHHEH «BTOPOI» MEHCUU: YUaCTHUKH
IIPOrpaMMBbl MOTYT HayaThb I0Jy4YaTh JOIOJIHUTENBHBIE BBIIUIATHI PAHBUIE TOCYIAPCTBEHHON
IIEHCHUHM - B 55 JIeT AJis KEHIUUH U B 60 JIeT 11 My>K4MH.

3aBepiuasi BBICTYIUIGHHE, CHHUKEp TOAYEPKHYJI O HEOOXOAMMOCTH IPOCBETUTEIbCKUX
KaMIIaHWW: TOJIBKO Yepe3 MpaKTHYeCKHe KEHChl M TMOBBIIIEHHWE (PMHAHCOBOW TPaMOTHOCTHU
IPEIIPUHUMATEICH COBPEMEHHBIE PEIICHUS CMOTYT HIMPOKO YKOPEHUTHCA B KOPIIOPATUBHON
IIPaKTHUKE.

https://www.napf.ru/news/napf news/korporativnye-pensionnye-programmy-yavlyayutsya-
drayverom-finansovoy-ustoychivosti-biznesa-/

PUA Hoeocmu, 13.10.2025, BknroyeHue cmpaxosuwjukoe 8 cucmemy
2apaHmupoeaHusi omkpoem um docmyn Kk 1[JC - BCC

BkrnroyeHue cmpaxoswjukoe 6 cucmemy eapaHmupogaHusi ¢ 2027 2o0a
omkpoem Onid Hux Oocmyrn K npoepamme 0osieocpoyHbix cbepexerud (M4C)
epaxdaH, cHumaem euue-rnpe3udeHm Bcepocculickoeo cor3a cmpaxosujukos
(BCC), enasa Accoyuauyuu cmpaxosujukos xusHu (ACXK) neb Skoernes.

"C 2027 roia MbI MOJTHOLEHHO BOKHJEM B CUCTEMY TapaHTUPOBAHUA, YTO AACT HAM €Ille€ OJUH
apryment s ywactus B [IJIC. Iloromy uro B IIJIC y neHcHOHHBIX (OHIOB €cTh
rapaHTHUPOBAaHUE, M Mbl YacTO CIBILAIHA: Y Bac MOSBUTCS TapaHTUPOBaHHE, U Mbl OyJem
o0cyxknate ¢ Bamu [1JIC. Cunraem, 4To 3T0 BaXKHBIH mar", - ckasas SIKOBJIEB KypHAIUCTaM.

Cuctema rapaHTUPOBAHUS MPaAB 10 JIOTOBOPAM CTpaxoBaHUs KU3HH 3apadortaeT B Poccuu ¢ 1
ssaBaps 2027 roma MO aHANOTUU C JCUCTBYIONIMMH CHUCTEMAaMH CTPaXxOBaHHUS OAHKOBCKHUX
BKJIAJIOB U TapaHTUPOBAHMS NMEHCHOHHBIX HakoruieHuM. [IpenenbHblii pazmep rapaHTUHHON
BBITIJIATHI KQXKJIOMY 3aCTPaxOBaHHOMY He OyIeT MPEeBBIIIATh 2,8 MUJUTHOHA PYOJICi, a TI0 pUCKY
cMepTH - 10 MIIITTHOHOB pyOJIeH.

OcyiecTBIsITh TaKMe BBHIILIATH OyAeT ATEHTCTBO MO cTpaxoBaHuUio BkianoB (ACB) 3a cuer
CPEICTB TapaHTHUMHOTO (OHIA, KyJa CTPaxXOBIIMKK OyIyT IUJIATUTh YCTAHOBJICHHbIE
3aKOHO/IATEIbCTBOM OTYHUCIICHHUS.

[Iporpamma nmonrocpounbix coOepexenuii 3apadorana B Poccum ¢ 1 saBaps 2024 roma. B
paMKax mporpamMMbl YH4aCTHUKH BHOCST 100pPOBOJIbHBIE B3HOCHI, MOJTy4dasi COpUHAHCUPOBAHUE
OT rocyiapcTBa. MakcuManbHbIN 00beM copuHaHCupoBaHUS - 36 ThICSY pyOseit B roa. Kpome
TOTO, Ha CyMMY B3HOCOB B mipenenax 400 Toicsia pyOseil B roJl mpe1ocTaBisieTcs: HaJorOBbIH
BbIYET. MUHUMAaJIbHBINA CPOK YUACTHSI B TPOTPaMME COCTaBIIAET 15 jeT.

ITo nanHbIM npaBuTenbeTBa PO Ha cepequHy TEKyLIEro roAa, Yuciio JOroBOPOB 110 IIporpamme
JOJTOCPOYHBIX COEPEKEHUH MPEBBICUIO 6 MHIIMOHOB, a OOBEM IPUBIECUYEHHBIX CPEICTB
coctaBmi okojo 450 mwuapaoB pyo6reii. [lpu s3Tom, mo MHeHHIO SIKOBIIEBa, BKIIOUEHHE B
IIPOrpaMMy CTPaxOBUIMKOB MOXET CYIIECTBEHHO YBEIUYHUTH HTO YHUCJIO.

"EcTh 3amaya rocyAapcTBa IPUBJIEYEHHUS JJIMHHBIX J€HEr B JKOHOMHUKY cTpaHbl. U
CTPaxXOBIIMKHU - 3TO €AMHCTBEHHAs MHYCTPHsl, KOTOpasi Ha CErOAHSALIHUNA IeHb YMEET O4YEHb
XOpOLLO 3TO Jenath", - cKkazai SIKoBieB.
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OH NosSCHUII, YTO cefyac HOBBIX YUYAaCTHUKOB IPOTPAMMBI IIPUBJIEKAIOT B OCHOBHOM OaHKHU U
NIEHCUOHHBIX ()OHIBI, KOTOPBIE PEANN3YIOT MPOJAXXKHU CBOUX NMPOAYKTOB B OCHOBHOM dYepe3
MOOMIIbHBIE TIPUIIOKEHUSI.

"CTpaxOBIIMKH YMEIOT IMPOJIaBaTh MHIUBUAYAJIBHO, Yepe3 arcHTOB aJIPECHO JTOHOCUTH IO
TOAe U OOBSICHATH UM MPUHIMIMBI padoThl mporpamMM. [loaToMy OMyCK CTpaxOBIIUKOB
MO3BOJIUT OOJIBIIIEMY KOJIMYECTBY JIFOJICH Y3HATh O BO3MOXKHOCTSX, O JILI'OTaX, KOTOPBIC J1aeT
IAC", - 3akmounn Buue-mpe3uaeHt BCC.

InvestFuture, 13.10.2025, CmpaxoeWw,uUKku npucoeouUHsIMCs1 K
npozpamMmme 00Js120CPOYHbIX cbepexeHuli ¢ 2027 2o0a

Buue-npe3udeHm Bcepoccutickoeo coto3a cmpaxoswukog (BCC) u znaea
Accouuayuu cmpaxosuwjukos XusHu (ACXK) neb Skoenes 3as6usn o 3Ha4umesibHOM
u3MeHeHuUU 8 cucmeme 005120CPOYHbIX cbepexeHul (IMHC) ona epaxdaH. C 2027
2o0a cmpaxoswuku 6yOdym eKo4YeHbl 8 cucmeMy 2apaHmupogaHus, 4mo dacm um
B803MOXHOCMb y4acmeogsamb 8 OaHHoU ripozpamme. o crioeam Slkoeneesa, "C 2027
2o0a Mbl MOSIHOUEHHO 8oldeM 8 cucmeMy 2apaHmuposaHus, Ymo dacm Ham euwe
O00uH apaymeHm 0nsi yyacmusi 8 C. Nomomy ymo e NJC y neHcUuoHHbIX ¢hoHO08
ecmb eapaHmupogaHue, U Mbl Yacmo Crbiwarsnu: y 8ac rnosieumcs 2apaHmuposaHue,
u mbl 6yoem obcyxdameb ¢ eamu 1JC. Cyumaem, 4mo a3mo 8axHbIl waza".

CucremMa rapaHTUpOBaHUS NPaB 3aCTPaAXOBAHHBIX JINL

Cucrema rapaHTUpOBaHUA IPaB IO JTOTOBOPAaM CTPaXOBaHUS JKU3HH HAYHET NEHCTBOBATH B
Poccun ¢ 1 suBapsa 2027 roga. Ona Oyner GyHKIMOHHPOBATH AHAJIOTUYHO CYIIECTBYIOLIUM
CHCTEMaM CTPAaxOBaHUs OAHKOBCKUX BKJIAJ0B M rapaHTUPOBAHUS IEHCUOHHBIX HAKOIUICHUM.
IIpenenbHblil pa3Mep TapaHTUWHOM BBIIUIATHL I Ka)KIOIO 3aCTPAXOBAaHHOI'O HE IPEBBICUT
2,80 MumiHoHa pyOJiel, Torja Kak M0 PHUCKYy CMEPTH MaKCHMaylbHas cymma coctaBuT 10
MWUIHOHOB pyOsell. AreHTcTBO MO cTpaxoBaHHio BKianoB (ACB) Oynmer orBewarh 3a
OCYILECTBJIICHUE TaKUX BBIIUIAT 3a CYET CPEACTB TapaHTUIHOrO (oHAA, B KOTOPBIH
CTPaxXOBIIMKH OYyIyT J1eaTh 00s3aTeIbHbIC OTYUCICHHUS COTTIACHO 3aKOHOAATEIbCTRY.

[TporpaMma AOJATOCPOUHBIX COEPEKEHHI: TOCTHKEHUS U TIEPCIIEKTHUBbI

[Iporpamma 1oroCcpoUHBIX cOepexxeHuii Hauana cBoio padboTy B Poccuu ¢ 1 ssuBapst 2024 rona.
Y4acTHUKHM MPOrpaMMbl BHOCAT JOOPOBOJIbHBIE B3HOCHI U MOJIY4YalOT COQUHAHCHPOBAHUE OT
rocyJlapcTBa, MaKCUMaJbHBII 00beM KOTOpOro cocramiser 36 Toicsu pyOnei B roa. Kpome
TOTO, Ha cyMMy B3HOCOB 70 400 ThICcsSu pyOJiel B TOJ MPEIOCTABIACTCS HAJIOTOBBIA BBHIUET.
MuHuManbHbIll CpOK ywacTHst B Iporpamme cocrtasiaser 15 ner. CornacHo JaHHBIM
npaButenbcTBa P® Ha cepeauny 2025 roma, KOJHMYECTBO JOTOBOPOB IO MPOTrpamme
JOJTOCPOYHBIX COEPEeKEHHI MPEBBICUIO 6 MHJUIMOHOB, a 00BbEM MPUBJICUCHHBIX CPEICTB
cocTaBui okoJi0 450 Mustap10B pyoseit. SIKOBIEB CUUTAET, YTO BKIIOUYEHHUE CTPAXOBIIUKOB
B IIPOIPaMMy MOXET 3HAUUTENBHO YBEJIUYUTH 3T ITOKA3aTEIH.

Ponn CTPaxOBIIHUKOB B IIPHUBJICYCHHUU I/IHBeCTI/IHI/Iﬁ B DKOHOMHUKY

I'ned SIkoByeB OTMETHII, UTO TOCYJAPCTBO CTABUT Iepe] COOOM 3a/1auy MPHUBIICUESHUS JUTMHHBIX
JI€HET B DKOHOMUKY CTpaHbl. "I CTpaxoOBIIMKHM — 3TO €IMHCTBEHHAs MHIYCTpPUA, KOTOpas Ha
CETOAHSIIHUMI IEHb YMEET OYEHb XOPOLIO ATO JAeNaTh", — HOJUYEPKHYJI OH. B HacTosiee Bpems
HOBbI€ YYAaCTHUKU IPOrpaMMbl B OCHOBHOM IIPUBJIEKAIOTCA OaHKaMH M IEHCUOHHBIMU
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¢oHTaAMH, KOTOpBIE pEAIN3yIOT CBOM MPOAYKTHl MPEUMYIIECTBEHHO uepe3 MOOWIbHBIC
npunoxeHua. OpaHako SKOBiI€B OTMETWJI, 4YTO 'CTpPaXxOBIIMKH YMEIOT MpOJaBaTh
WHINBUIYAIbHO, Yepe3 areHTOB aJ[PEeCHO TOHOCUTH IO JIOACH U OOBACHATH UM IPHHIIUITHI
pabotel mporpamMMm". DTO O3HA4YaeT, YTO JOMYCK CTPAXOBIIUKOB B TMPOTPAMMY ITO3BOJIUT
00JbIIIEMY KOJIMYECTBY I'paX/iaH y3HaTh O BO3MOXKHOCTSIX U JIbIOTax, npeaocTasisieMbix [1/[C.

https://investfuture.ru/articles/strakhovschiki-prisoedinvatsya-k-programme-dolgosrochnykh-
sberezheniy-s-2027-g0da-1168368558

T—XX, 13.10.2025, Moxxem siu neHcuoHep y4acmeoeamb 6 [1[C u
8bI200HO J1U 3MO

r4C, unu npoepamma 00s1i20CPOYHbIX cbepexeHul, pabomaem 6 Poccuu ¢
2024 200a. Ee uernib — rnomMoYb poccusiHam co3dame HaKOMIeHUs U 3a c4em 3moao
rnonyd4ams OOMOSIHUMESIbHbIE 8biffiambel K MeHcUU. Ydyacmeogame 8 rnpospamme
Mo2ym ece, 8KriroHasi neHcuoHepos. Ho coghuHaHcuposaHue 2ocydapcmea 3asucum
om ypoesHsi oghuyuaribHo20 0oxoda: YeM OH HUxe, meM boribuwe noooepKKa.

Paz6epemcs, kak ycrpoena I1JIC 11t IEeHCHOHEPOB U B YeM I HUX BBITOJIa POTPAMMBI.

YY4aCTHUK MPOrpaMMbl BBIOpaN MOXH3HEHHBIE BBIIUIATHI M0 MpOTrpamMMe M YK€ Hadal HX
nojydatb. A OOBIYHBIC TICHCUOHHBIC HAKOIUICHUS HACIEAYIOTCSA, TOJBKO €CITU CMEpTh
HACTYIWJIa 10 Ha3HAUYEHUS! HAKOTIUTEIbHOU MEHCUH.

[Ipu 3axmouenun norosopa ITJIC MoxkHO cpa3y yka3aTh T€X, KOMY JOCTaHYTCSI HAKOIIJICHHbIE
TaM JeHbrd. be3 3Toro wux pasgenssaT MexIy PpOACTBEHHMKAMHM IO OOLIMM IIpaBHUIIaM
HACJIEA0BaHUs.

bonycer or HII® mpu 6ankax. UtoOwl npuBieus kiaueHToB, HII® npu GaHkax ycTpanBaroT
PO3BITPBIIIM JEHEKHBIX NPU30B Uil TeX, KTo orkpoer y Hux [IJIC. Mnm mnpennarator
MOBBILICHHBIE CTABKHU 110 BKJIAJIaM.

Mozxet a1 neHcuoHep ohopMuTh BbIueT 3a B3HOCH B [1/IC

OpuH U3 rI1aBHBIX MUHYCOB IPOTPaMMBbl JIJ1s1 OOJIBIIMHCTBA IEHCUOHEPOB B TOM, YTO 3@ B3HOCHI
B IIJIC onum He MOryT O)OpMUTH HAJOTOBBIM BBIYET Ha JOJTOCPOYHBIE COEpekKEeHUs. ITO
pasbsicHui LIb P®. A npyrum yuactHukam, kotopsie miatat HIADJI, on nocrynen. Jlumur
Bbrueta — 400 000 P. Oto 3nauut, uro ecnu yuactuuk BHec B [1JIC 400 000 P unu mensIe, To
BHECEHHYI0 CYMMY MOXHO BBIYECTb M3 HAaJOroo0yiaraeMoro a0xoia M BEpHYTh YacTh
YIUIAYE€HHOTO HAJIOTA.

[Tpu 3akntouennn gqoroBopa B 2025 unu 2026 roay HaJIOrOBYIO JBIOTY HE YJIACTCS MOJTYYUTh
My>KUMHaM cTtapuie 55 jer u xeHuuHaM crapiie 50. B mocnenyromue rojpl orpaHu4eHue 1o
BO3pACTy CTAHET €IlIe KeCTYe.

IIpu sToM, eciiu neHcuonep mwiatut HADJI, y Hero ocraercs mpaBo Ha OCTaJIbHbIE HAJIOIOBbIE
BBIYETHI, HAIIPUMEP 3a KBAPTUPY WJIU 32 OILIATY JICUCHUSI.

Briroana nu I11C nencuonepam

UtoOwl onpenenuth, BeirogHa ju I1JIC, nmeHcnoHepy, Kak U JO00MY JIPyromMy Y4aCTHUKY
MIPOrpamMMbl, MOKHO CPABHHUTH MIPEANOIAraéMyr0 JOXOAHOCTh OT HEE C IOXOJHOCTBIO IPYTUX
MHCTPYMEHTOB HAKOIUICHUH.
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CaMblil TpUBBIYHBINA JJI1 NEHCUOHEPOB HHCTPYMEHT — BKJIaAbl. OIEHUTH 1OXOAHOCTh
BJIOKEHUI B OyAylIeM CJIO0XHO: OHa OyJeT 3aBUCETh OT CTaBOK B CTpaHE, OT COCTOSTHUS
(GOHIOBOTO pPBIHKA M POCCUHCKON HKOHOMUKH B 1menoM. A eme — OT 3¢h(HEeKTUBHOCTH
koHKpeTHoro HII® u TOro, HacKoJIbKO KOHCEpBAaTUBHA €r0 MHBECTUIIMOHHAs cTpaTterus. Ho
MO>KHO TIOCMOTPETH Ha CPEIHIOI0 UCTOPUYECKYIO NOXOMHOCTh poccuiickux HIID u cpaBHUTH
€€ C JOXOIHOCTBIO BKJIAJ0B.

C 2019 mo 2024 rox meHcuoHHbIe (QOHABI 3apaboTanu Uil CBOUX KiIMeHTOB MmeHee 40%
JIOXOJTHOCTH. A HakorieHHass MHQIAIUS 3a 370 Bpems mpesbicuiia 50%. COepexxeHus He
TOJILKO HE BBIPOCIIH, HO 1 HEMHOT'O 00ECIIEHUIIUCH.

3a 9T0 K€ BpeMsi OaHKW MPUHECIH BKJIaT4uKaM B cpeareM moutu 60% moxomnoctu. U eciom
051 He copuHaHcupoBaHue u3 O6romkera no I1J1C, To BKIaael 0lHO3HAYHO ObLTH OBl BEITOJTHEE.
C y4eToM rocnoaIep KK HaKOTUICHHAs TOXOAHOCTh BiokeHuit B HII® cocraBuiia Obl 3a T€ ke
miecTs JieT yxxe 140%. To ects B 2,3 pa3a Bblllle, UeM 110 BKJIAJaM.

Kaxkas Oyzmer moxomHocts B Oyaymiem, HemzBecTHO. HIID myOnukyroT Ha caliTax IPOTHO3HBIC
3HA4YEeHHUsI, UCXOMSl U3 CTPYKTYpPbl CBOMX WHBECTHLMOHHBIX Moprdeneid. OHU MOTyT paboTaTh
TOJIBKO C Ha/IKHBIMU LIEHHBIMU OyMaramMu, HO KaX/bIi MPUIEPKUBACTCS CBOEH CTPATEruu, U
YPOBEHb PUCKA Y HUX Pa3HbIi. UeM BBILIE PUCK, TEM BBILIE OKUAAEMas JOXOAHOCTb.

Pazbepem Ha mpumepe mpenanonaraemyio Beirogy oT IIJIC mo cpaBHEHUIO ¢ JOXOTHOCTHIO
BKJIAJIOB.

[IpencraBum, uto neHcuoHep ¢ odumm goxoaom menbine 80 000 P Buec Ha cuer B [1/IC B
nexabpe 2024 roma 36 000 P. C yyerom coduHaHCHpPOBaHHS OT TOCyJapcTBa Ha cueTe
okaxxercst 72 000 P. HII® T-banka nporuo3upyet m0xoaHOCcTh A0 20% TOIOBBIX, TO €CTh K
KOHILy TOJla HAaKOIUIEHUS! IEHCHOHepa cocTaAT 110 86 400 P.

CraBkH 110 TOJOBBIM BKiIazaMm B Hayasie 2025 roma Toske Obiin okoino 20%. Ho ecnu Obl
neHcuonep nonoxui 36 000 P mox Takyro CTaBKy, TO K KOHILY TO/1a OH HaKOMUIJI OBl TONBKO 43
200 P.

Ecnu nonyvats ot rocyaapctBa MakcumanbsHbie 36 000 P, a BkinanbiBaTh HEOOMBIINE CyMMBI,
T0 toxotHOCTH OT [1/1C MokeT ObITh OoJIbIIe, 4eM 1o BKiIagaM. Ho eciin yyacTHUK BKITaIbIBAET
mHoro, Hampumep oT 300 000 P, To coduHaHCHpOBaHME HE TaK CHJIBHO YBEIUYUT €r0
JIOXOJIHOCTb. Toraa MOKHO pacCMOTPETh APYyrHe MHCTPYMEHTHI sl cOepeKeHul, HallpuMep
T€ K€ BKJIAJIbL.

https://t-].ru/pds-na-pensii/
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Pudyc, 13.10.2025, Skcrniepm paccka3salsi, KaKk MOXKHO Konumb OeHbau
8 yCJ108USIX CHUXKeHUSI CMaeoK Mo eKsladam

B cepeduHe ceHmsbps baHk Poccuu cHu3un krrodesyto cmasky 0o 17% u
gcrnied 3a Hel ynasnu cmaeku ro oerosumam. CoanacHo MoHumopuHey Lb, cpedHsis
MakcumarbHas cmaeka o pybnéebim ekradam 8 decamu baHKax, rnpuerexkarouux
Haubonbwul o06béEm Oeriodumos @usnuy, 6 mpembel Oekade CeHMSbps
onycmunack 00 15,656%. AHanumuku oxudarom OaribHelile20 CM24eHUST OeHEXHO-
KpedumHou rnonumuku U rpo2HO3UPYrm CHUXeHUe KI1lo4egol cmasku K KOHUY 200a
0o 15-16%.

Ha sToM ¢oHe BcTa€r BOmpoc 0 TOM, HACKOJIBKO TEIeph 1EeIeco00pa3HO XPaHHUTh JIEHBIY Ha
BKJIaJgax, 1 YEM UX MOXHO 3aMCHUTh.

"Bximan mo-mpekxHeMy IHOMOraer yoepeub JE€HbI'M OT CTPEMHUTEIBHOTO OOECIICHMBAHUS H
0CTaeTCsl OTIMYHBIM MHCTPYMEHTOM JUIS PEIICHUsT OMMKAMIINX 3a/1ad: HAaKOMUTh Ha OTITYCK,
CIeNaTh PEMOHT WK CHOPMHUPOBATH (PMHAHCOBYIO OAYIIKY Oe3omacHocTH. OTHAKO co3aaTh
C €ro MOMOIIBIO 3HAUYMMBIN KaluTaJl Ha JOATYI0 MEPCIEKTUBY Yxke He morydutcs. OH paboTaet
Kak TEPMOC: BOJa OCTHIBAET MEIJICHHEE, HO ropsiyee TOYHO HE CTaHeT", - ckazan "Pumycy"
mupekrop 1o npoaykty HII® 'azdonn nencnonnsie Hakomenus Braanucnas Konngpamos.

DKcmepT pacckazaid, Kakue COBPEMEHHble (MHAHCOBbIE HMHCTPYMEHTHI MOTYT IpHU
ONPEJIETICHHBIX YCIOBUIX CTATh aJbTEPHATUBOM JETIO3UTaM.

Kiaccuuecknii crioco6 nuBepcu(UKaMM aKTUBOB M 3aIUTHl OT MHOISAIUYU - JIparoreHHbIC
meTasuibl. "Oco0eHHO B opMe 00E3TMYCHHBIX METANTUYECKUX CUETOB, 6€3 He0OXOAMMOCTH
XPaHUTh JIOMa CIIUTKH'", - TOOABIISIET SKCIIEPT.

Emé oawH mpoBEpeHHBI BPEMEHEM aKTHB - HEIBIKUMOCTh. OqHAKO OHa TpeOyeT OuYeHb
KPYMHBIX IEPBOHAYANIbHBIX BIOXKEHHUH U 00J1aJaeT HU3KOW JIMKBUAHOCTBIO: IPOAATH KBAPTUPY
OBICTPO U 1O BBITOJHOH 11eHE ObIBa€T HEMPOCTO.

NunuBunyansablidi wHBeCTUIMOHHBIM cueT (MMC) mo3BosisieT WHBECTHPOBATH B IICHHBIC
Oymaru. B uncie nmpenmyIiecTs - BO3MOKHOCTB IOJTy4aTh HAJIOTOBBIE BEIYETHI OT 13% 10 22%
¢ cymmbl B3HOCOB 110 400 Thicsiu pyOneit B rox. C 2025 roga BO3BpaT pacCUMTHIBACTCS IO
craBke HI®DJI, makcumyM Bo3BpaTa - oT 52 Thics4 10 88 Thicsd pyOneit. JIbrora aeicTByer
JUIIb B CIy4yae HEMpPEephIBHOIO HCMOJIb30BAaHHUS CUYETa B TEUEHHE NATH (a B JHajbHeieM
JIECSITH) JIET.

[Ipu rpamotrHom ympasieann MWC MokeT TMpHHECTH BBICOKYIO JIOXOJHOCTh, HO TpeOyer
OTIpeIeICHHBIX 3HAaHUH O (POHTOBOM PBIHKE M TOTOBHOCTH K pUCKY. Ceifuac cozpaéres cuctema
crpaxoBanust MWC Ha cirydait 6aHKpoTCTBa OpoKepa WM YIPABIISIONICH KOMIIAHUH, C TEM Ke
JUMHTOM, 4TO U O BKJIaaaM (1,4 Musuinona pyoeil), HO ¢ psiioM OrpaHUYEeHUH.

C mpommoro roma newictByer Ilporpamma monrocpounbix coepexxkennit (ITJ1C). EE
0COOEHHOCTh - COPUHAHCUPOBAHUE B3HOCOB rocynapcTBoM B TedeHue 10 et B npexaenax 36
ThICSTY pyOselt B rog. CyMma JIOTuIaT 3aBUCUT OT CPETHEMECSIIHOTo Joxoaa 1o Beraera HJIDJIL.
Ha npakTuke 3TO BBITJISIAUT TaK: BB BHECIHU 32 TOJ] 36 ThICSY pyOJIeii, 1 BaM Ha CUET MOCTYMaeT
oT 9 TeICsY pyOsIeit 10 36 ThICsSY pyOJIeH (Ha MaKCUMaIbHYIO CTaBKy COOMHAHCUPOBAHUSI OJMH
K OJIHOMY MOTYT PaCCUHMTHIBATh T€, Yei 10X0 He mpeBbIiaeT 80 Thicsd pyOmeit B Mecsir).

Hns tex, kro miatut HADJI, Takke npeaycMOTPEHBI HAJIOTOBbIE BHIYETHI IO TOU K€ CXEME,
yto u 111 MUC. Kpome Toro, cpeactsa no I1JIC 3acTtpaxoBaHbl B AT€HTCTBE 110 CTPaXOBAaHUIO
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BKJIaJIOB Ha CyMMY J10 2,8 MIJIJTHOHA PyOJIeH, a TaK)Ke 3alHUIIEHBI OT MIPUTA3aHUN TPEThUX JIHIL,
B TOM YHCJIE KPEAUTOPOB U KOJIJICKTOPOB.

Ho cpok yuactusi B mporpamme aiisi Ha3HA4YeHHs BBILIAT - HE MeHee 15 met, mubo a0
JIOCTHKEHMS Bo3pacTa 55 JIeT i1 KeHIUH 1 60 JeT A1t My>K4iH. DTO OrPaHUYUBAET AOCTYII
K CPEACTBAM M MOXET MENIAaTh pealn3alii CHIOMUHYTHBIX (DMHAHCOBBIX Ieneid. OqHako, B
ciydae OCOOBIX JKM3HCHHBIX CHUTyaluil (oriaTta JOPOTOCTOSIIErO JICUYCHUS WU TOTEPS
KOpPMIJIBIA) TipeaycMoTpena Boimiata g0 100% cpeact 6e3 mrpadHbIX CaHKIHKA (Kak U B
pamkax UHC).

https://www.ridus.ru/ekspert-rasskazal-kak-mozhno-kopit-dengi-v-usloviyah-snizheniya-
stavok-po-vkladam-713806.html

AK&M, 13.10.2025, lnaea KAIIUTAJI LIFE EeeceHuu lypeesuy Ha
¢opyme Finopolis 2025 pacckaszan O anaeHbIX HarpaesieHUsIx
passumusi cmpaxoeaHusi XXU3HU

Cmpaxoeas komnaHus KATMTAJT LIFE (OOO «Kanuman Jlatigp CmpaxogaHue
XKusHu») npuHsana yyacmue e ¢popyme Finopolis 2025, opeaHuzoeaHHOM baHkom
Poccuu.

®opym Finopolis mpoxoawmi ¢ 8 mo 10 oktsa06ps B r. Count ¥ TpaAUIIMOHHO COOpasl HA OJTHOM
IUIOIIAJKE BEIYIIMX OHKCIEPTOB W JIKWACPOB (PMHAHCOBOTO pBIHKA, (UHTEX-UHAYCTPHUH,
O6ankoBckoro u MT-cooOmecTBa, a Takke MPEACTABUTENCH TOCYJapCTBEHHOW BIIACTH.
I'maBHBIME TemMamu 1711 0OCyXIeHHs Ha (opyme cTamu Hambolsiee aKTyallbHbIe BOIIPOCHI U
TpeHABbl B oTpaciu ¢uHaHcoB, IT u duHTEXA, Cpenu KOTOPHIX MCKYCCTBEHHBIM HMHTEIJICKT,
U(GpPOBHIE BAIIOTH, WHBECTULIMH M COACHCTBHE HWHHOBAIMSIM, JKOCHUCTEMBI, HudpoBas
0€301acHOCTh U IPYTHUE BOIIPOCHI.

B pamkax nenoBoil yactu ¢opyma coctosiiack npecc-koHpepenus Beepoccuiickoro corosa
crpaxoBiukoB (BCC), mocBsméHHas KIIIOUYEBBIM BOIIPOCAM PAa3BUTHUS CTPAXOBOM OTpaciv B
Hatei crpane. B Mmeponpusitun npunsiim yuactue npesuaeHt BCC Esrenuit Y ¢pumiies, Bure-
npe3uneHT BCC no crpaxoBanuto xu3nau ['e6 SAxosnes u qpyrue cnimkepsl. KAITUTAJI LIFE
IIPEACTABIISUI TEHEPAJIbHBIN JUPEKTOP KoMIIaHuu EBrenuii ['ypesuu.

«CTpaxoBaHHe >KU3HH CTAaHOBUTCS BCE Oosiee BOCTPEOOBAHHBIM MPOAYKTOM y rpaxiaad. [lo
utoram 2024 roja BKJIaJ CTPaXOBUIMKOB KU3HU B 3KOHOMHUKY Poccuu BriepBbie npeBbicui 1%
ot BBII, 4TO roBOpUT O Ka4e€CTBEHHOM POCTE OTPACIM W MOBBIINICHUU €€ 3HAYUMOCTH Ha
¢buHAaHCOBOM phIHKE. KITIOYEBBIM M OJTHUM M3 KPYMHEHUIUX CETMEHTOB CTPAaXOBOW OTPaciu
ABJIIETCS HAKOMUTEIBHOE CTPAaXOBaHUE KU3HU, KOTOpPOoe 3(PPEKTUBHO 3aIIUIIAET UHTEPECHI
MUJUJIMOHOB poccusiH. Brimnatel nmo mporpaMMmaM HCXK B mepBoil monosBune 2025 rona
COCTaBWJIM MOYTH TOJATPHIIMOHA pyOsiel, - otmetun Eprenmii ['ypeud. - [lommmo HCXK,
OJIHUM W3 OCHOBHBIX HAIPaBJICHHWI Pa3BUTHS PHIHKA B ONMVOKAWMIIUE TOABI CTAaHET JIOJIEBOE
ctpaxoBanue xu3HH (JICXK), koTopoe OyaeT mocTerneHHo HabupaTh 0OOPOTHI TTOCIIE 3aITycKa B
2025 romy, a Ttaxxe HOBbIM mpoaykr MCX 2 -mHCTpyMeHT misi KBalIU(UIIUPOBAHHBIX
WHBECTOPOB, HaxoNsIIUics ceryac B pazpaboTke. Taxxe B 2026 romy oTpacib OXHIAET
MPOJIBIKEHHSI B BOIPOCE YYAacTUsl CTPAXOBIIMKOB >KM3HU B MPOrpamMme J0JITOCPOYHBIX
coepexxennii (IIJC) u npuHITHS HOBBIX HAJIOTOBBIX JIBTOT. be3yClOBHO, BaXKHBIM ATAIiOM
CTaHeT 3alyCK CHCTEMbl TapaHTUPOBAHMUS HA PBHIHKE CTPAXOBaHUS >KU3HH - 3TO Oyner
CIoCcOOCTBOBATH YKPEIICHUIO PEIyTal[H U 3aIUTE BIOKECHUN TPaxkaany.
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B xone coero BoictymuieHust EBrenuii ['ypeBrud Taxke OTMETHI BaXXHOCTh IIU(PPOBHU3ALMU U
BHenpeHus1 IM Ha cTpaxOBOM PBIHKE, YTO ITOMOTAET OTPACIM KAaUECTBEHHO pa3BUBaThCs: «B
Halllell KOMIIAHWUY MHHOBALMHU SIBJISIFOTCS OJJHOM M3 TJIABHBIX LIEHHOCTEN U MPUOPUTETOB. MBI
CTPEMUMCS K TE€XHOJOTHYECKOMY JIUACPCTBY B CTPaXOBaHUU >KU3HHU - 3TO aMOULIMO3HAs U
OTBETCTBEHHAs 3ajlaua, HallpaBJIeHHAs Ha yI0BJIETBOPEHHE MOTPEOHOCTEH MUIUIMOHOB HAIITMX
KJIMEHTOB M CO3/IaHKE yAOOHBIX YCIOBUM PabOTHI i 7,5 THICSY areHTOB MO Bcel cTpaHe. B
npouuiom rony KAIIMTAJI LIFE mnepBoil M3 CTpaXxOBUIMKOB Hauyajga KOMILJIEKCHYIO
WHTErpaIio OAHOU u3 Benynux Heiipocererr GigaChat B cBoro 1iudpoBy0 HHPPACTPYKTYDPY.
Ha ¢opyme Finopolis 2025 mb1 noanucanu cornamenue ¢ bunaitHom 06 ucnonb30BaHUM UX
MU -TexHOIOTHIA 17151 TOBBIIICHUS KadecTBa 00CTy )KHBaHUs cTpaxoBaresieil. MbI mpopomkaem
aKTUBHOE IM(pPOBOE pa3BUTHE W YBEPEHBI, YTO WHHOBALMHU -3TO HE TOJBKO Oyayliee, a
HACTOsIIIee CTpaxoBaHMs KU3HW». [Ipecc-penn3 MOArOTOBIEH Ha OCHOBAaHUM MarTepuala,
IIPEIOCTABIEHHOTO OpraHu3aLuen.

https://www.akm.ru/press/glava kapital life_evgeniy gurevich na_forume finopolis 2025 r
asskazal o_glavnykh napravleniyakh raz/

HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

rNoeopum Mockea, 13.10.2025, B (ocOyme coobuwjuniu o 0ocpoyHoli
uUHOekcayuu neHculi ¢ 1 siHeapsi 2026 2o0a

[MosbiweHHbIEe 8birnamel CMO2ym MoJlydums 8 moMm 4ucre pabomarouwue
neHcuoHepsbl. O6 amom 8 aghupe paduocmaHuyuu «Foeopum Mockea» coobwusn enasa
komumema [[] no mpydy, couyuanbHoU nonumuke u Oenam eemepaHos Slpocnas
Huros.

«B cnenyromeM rogy, ¢ yero xoren Obl HayaTh, YTO IMOJIOKUTEIBHO TOYHO U HA Y€M 5 C
KOJUIEraMHM HAacTauBaJl, BHOCS OTICIIBHBIN NMPOEKT 3aKOHA, MHIEKCALUS CTPAaXOBBIX NEHCUI
npoitnéT He 1 ¢eBpans, a Tak e, Kak U B 3TOM TOJly U HECKOJIBKO JIET OAps - 1 ssHBaps. ITo
IIPABWIBHO. 3aKJIaIbIBACTCS HHIECKC, U YK€ HAIllM IIEHCHOHEPHI, KOTOPBIE MOJIy4at0T EHCUIO B
Hayajie Mecsla, B CBSA3M C TEM, YTO Yy HAC MPOJIOJKUTENIbHbIE HOBOTOJIHUE MPAa3HUKU, OHU B
KOHIIE JeKaOpsi TPaAMLMOHHO CMOTYT IOJIyYUTh MEHCUIO B IPOMHAEKCUPOBAHHOM BHJIE.
[IpounnexkcupoBaHHas NEHCHUs TENEpb KacaeTcs U padoTaolUX MEHCUOHEPOB TOxke. B aTOM
rogy paboTaromuM TEeHCHOHEpaM OblIM MEHCHMHM IMPOMHIECKCHUPOBAHBL. ITO  OBLIO
JIONTOXKIaHHOE, 0’KUIaeMO€ pelieHHe. Pelenne NpuHsII Halll IPE3UIeHT, U Aajblle 3aK0H ObUI
CKOPPEKTUPOBAH B 9TOW 4acTH».

Panee ¢punirkcnept Anapeit bapxora nmpusBan MoAEpHU3UPOBATH IEHCUOHHYIO CUCTEMY B PD.
Heo0xoauMo yBenMYUTH BBIIUIATBI B COOTBETCTBHE C PHIHOYHBIMHM CTaBKaMH 3apabOTHOM
iathl. [[oAX0IUTh K 3TOMY BONPOCY HYXHO «auddepeHInpoBaHHOY.

https://govoritmoskva.ru/news/469193/
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MK, 13.10.2025, SQkcrniepm npedcka3ars, ko20a NeHCUOHHbIU eao3pacm
cpaeHsiemcsi ¢ 803pacmom Goxumusi

Kak cyumarom Hekomopsble akcriepmel, Kk 2050-my 200y 8 60sibLUUHCMEBE YXKe
rnocmapeswux cmpax «Jig2ym» rnodmu ece lNeHCUOHHbIe (hOHObI, a 8o3pacm 8bixoda
Ha 3acry)eHHbIlU omObix mam, 20e OH ewé ocmaHemcs, ytudem e nomosiok u 6ydem
nodposHeH nod eo3pacm Ooxumusi nodel 8 cmpaHe. Harnpumep, cocmasum 8
cpedHem 5 unu 10 nem 0o «cpedHeeo eo3pacma cmepmu». Mbl nonpocunu
pacckazamb 06 amolu mpegoxHoU O ecex b6yOdyuwux NMeHCUOHepo8 meHOeHyuuU
Banepusi Hosoceroea, usgecmHo20 pocculicko2o 2epOHMOoro2u U epadya-epuampa,
oupekmopa Hay4yHo-meduyuHCKO20 2epoHmMorio2u4yeckoao ueHmpa u lNpedcedameris
cekyuu eepoHmornoauu MOUIT npu MI'Y um. M.B. JlomoHocosa.

«IIeHCHMOHHBI BO3pacT MOMKET ONPEAEHATbCS IO YETHIPEM OCHOBHBIM METOAAM: IIO
KaJICHIapHOMY BO3pacTy (HampuMmep, Ha IeHcuio Bbixoasar B 60, 65 wim 70 ner), no
HPOJOJIKUTEIBHOCTH TPYIOBOIO CTa)ka, MO OMOJIOTMYECKOMY BO3pPACTy WM CpEIHEMY
BO3pacTy JAO0XKHUTHS JUIsl KOHKPETHOM TEppUTOPUH, CTpaHbl WIIM PETHOHA.

Meton «kaneHIapHbli BO3pAcT» - 3TO IPUBBIYHBIN JIJIS HAC MOAXO, KOI/1a IEHCHS HAYNHAETCS
10 JOCTMXKEHUU OINPEIEIEHHOr0 BO3pacTa, YKa3aHHOIO B Iacnopre. BpemeHHON nepuon -
IICHCUS] HA4YUHACTCS IIOCJE BBICIYTH OIPEIEICHHOIO KOJIMYECTBA JIET, HE3aBUCHMO OT
NacropTHOro Bo3pacTa. B Hamelt crpane y psina npodeccuii Toxxe ecTh TaKOH METOI.

- HackoJibKO 51 MOHKUMAlO, Y YUUTEJIEH WK Y BOCHHBIX.

- Merton «O6nonorndeckuii BO3pacT» - 3TO OI[EHKa KOTHUTHBHBIX M (PU3NUECKUX CTIOCOOHOCTEH,
HNOATBEPXKAEHHAs IHM(paMH, MO3BOJIAIONIAS YEIOBEKY padoTaTh MJOJBIIE ITaCIOPTHOTO
Bo3pacta. W, HaKoHeI, BO3pacT MOKHUTHUS - PACCUMTHIBACTCS HA OCHOBE CTATUCTHYECKOU
BEPOSITHOCTH TPOJODKUTEIBHOCTH JKU3HU JUI KOHKPETHOTO PErHOHAa WM CyOperroHa.
Hanpumep, mis myxuuubl, nocturmero 60 neT, oxunaemas MpOAODKUTEIBHOCTh KU3HH
OKO0JIO 16 51eT, 9TO BIMSAET HA HAYAJIO €r0 IEHCHOHHBIX BHIIJIAT.

- Ucxons U3 3TOT0, B CKOPOM OYIYIIEM CTaHYT UCIIOIB30BaTh Pa3HbIE MOAX0/IbI K HAUUCICHUIO
IeHCUU?

- JlomycTtum, neHcus OyJIeT OTCUUTHIBATHCS HE OT KaJeHIapHOro Bo3pacta - 60 wim 65 ner, a
OT BpEeMEHHU Hauaja paboThl U OTYHCICHUH B MeHCHOHHBIE (poHabl. Havan paborars B 20 niam
B 30 set, orpaboran 50, BeImen Ha MeHCUIO. ECTh M pyrue BapHaHThI, KOTOpble Hanboee
BEPOATHO CTaHYT NPUMEHATH B OynymeM. Hampumep, olieHuBaTh He MacCOPTHBIN BO3pacT, a
ouonornyeckui. Yto 310 3HauMT? Ecnm uyenoBexk XodeT MpoaospKaTh paboTarh, OH Oyaer
CChUIAThCSI HE HAa CBOM MACHOPTHBIM BO3pacT, a TOBOPUTH, YTO OH MoJioke. Ho He mpocTo Ha
clioBax, a 3T0 OyAeT MOATBepkIeHO LudppaMu. Bo3MOXKHO, MPONUCAHHBIMH B KaKOM-TO
JOKyMEHTE WJIM B TIporpamMMme, CBS3aHHOM C €AMHOW MEIUIIMHCKOW HH(GOPMAIMOHHO-
AHATUTUYECKOU cucTeMoil. To ecTh OH TOBOPHT: s mpodeccop By3a, mHe 70 €T, HO MOU
KOTHUTHBHBIE CIOCOOHOCTH Ha YpoBHE 35-1eTHero. Ml Ha OCHOBaHMM 3TOTO OH HE BBIXOAMT Ha
NIEHCHIO, a NIPOJoJIKAET IpernoaaBarsb. CIpocuTe, a B YeM TYyT UHTEPEC, UTO YEJIOBEK J10JIbIIE
pabotaet? TyT BO3MOKHBI MOOIMIPUTEIBHBIE KOA(DPHUITUEHTHI, YTO ECITH YEIOBEK 00JIee 310POB,
OH 0oJiee MOJIOJI, €r0 >KU3HECIOCOOHOCTH BBIIIE, a OOJIE3HEHHOCTh HUXKE, TO Y HETO MEHBIIIE
OTYHCIICHUH B TIEHCHOHHBIH (JOHJ B MOJIOJIOM M 3pEJIOM BO3pacTe. ITO TOJBKO OIUH U3
PUMEPOB TAKOT'O MOAX0/Ia, HO Y HAC YXKe €CTh METOIOJIOTHSI pacueTa TakuxX udp.
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- Ho »T0 Kkorma dyemoBek XOYeT MPONOJDKATh paboTaTh, a €Cd HET, HO €My IOJIOKEHO
TPYAMUTHCS 10 «BO3pACTa TOKHUTHS», TOTIa Kak?

- Ectp emé BapuanT, korma Ilencuonneie (ouasl OyayT oOecreunBaTh HOBOSIBICHHBIX
MEHCUOHEPOB HE COIJIACHO MAcHOPTHOMY BO3pAacTy, a OIpPENEIeHHOE KOJIUYECTBO JIET N0
nokazatenst JoXuTHs. [loka3zaTenb 3TOT TUHAMHUYHBIN, YCPEAHEHHBIN, OH MOYKET MEHSTHCS.
Mao toro, oH u OyJeT MEHATHCS MOCTOSHHO. HO MpOoXUBET M 710 3TOTO BO3pacTa 4esloBeK,
3TO APYTOH BOIIPOC. ITO CTATUCTUYECKASI BEPOSATHOCTD, KaK U CaM pacUETHBIN 110Ka3aTemb s
KOHKPETHOT'O PETrhoHa.

- 1 gto xe Ham xnath k 2050 roay, To ecth Beero uepes 25 ser? He Tak yk 1 MHOTO BpeMEHHU
0CTaJIOCh HA CAMOM JIeJIE.

- Ilonarato, meHcwoHHBIE pedopMbl B Poccum mpomomkaTcss u3-3a OBICTPOTO CTapeHUS
HacesneHus. M BnacTu OyayT MCKaTh BapHaHThI CHIDKEHHS 3TOM Harpy3ku. Ckopee BCEero, 3T0O
OyZeT CBS3aHO C MOJHATHEM NIEHCHOHHOTO BO3pacTa B 11ej0M. OJJHOBPEMEHHO 5 IPEATIONIONKY,
OyneT CTUMYJISIITUST PabOThI TaK HA3bIBAEMBIX MOJIOJIBIX MMEHCHOHEPOB. DTo Joau 60-65 mer,
KOTOprC HC HUMCHOT B03paCTa 3aBUCUMBIX 3a6OH€BaHHﬁ WiIn MMCIOT, HO TC HaAXOOATCA IIO[
KOHTPOJIEM. DTH JIFOJIU XOTAT U MOTYT paboTaTh, a)Ke BHEITHE OHU BRITIISAAAT Ha 10, a mHOT 1A
u 15 net monoxe. OHM GYHKIIMOHATBHBI, UM HE HY)KHA MOMOIIb OMn3KuxX. OHU caMH TOTOBBI
MOMOTaTh CEMbE, OOIIECTBY U TOCYIAPCTBY.

OTO0 O0COOCHHOCTh JAaHHOI'O TMEpPHOJa, KOTOPbI Hauyal YCKOPATh CBOM MOIIHBIM XO0X
opueHTHpoBouHO 10-15 siet Hazan Ha Beelt anere. KonuuecTBo Jito/iel MOKUIIOT0 BO3pacTa
pe3ko U OBICTPO BO3pacTaeT, Tak yucio groaei 60»ot 60 u crapme» ¢ 2016 roma mo 2050
BBIPACTET B TPH pa3a ¢ 650 MUITMOHOB 70 2 MUITHap10B YyesoBek. KomuuecTBo 80-85-meTHnx
moaei ysennuutcs B 3-4 pasa. KonmuectBo moaeit crapme 100 et BeipacteT B 7 pa3. 910
MOKa IMPOTrHO3, LU(PPHI MOTYT OBITH €lle OOJIbLIE, €CNIU MOSBATCS TEXHOJOTUHU 310pPOBOTO
noaronetus. M oTM u3MeHEeHHs MOTpeOyroT aJanTalliyd NEHCHMOHHON CHCTEMbl K HOBBIM
nemorpaduueckum peanusiM. Haiire poccuiickoe HaceleHne ToKe 04eHb ObICTPO CTapeeT, U ATO
4acTh I7100aIbHOTO IpoIliecca.

https://www.mk.ru/social/2025/10/13/ekspert-predskazal-kogda-pensionnyy-vozrast-
sravnyaetsya-s-vozrastom-dozhitiyva.html

RT, 13.10.2025, PoccusiHam paccka3anu o6 uHOekcayuu neHcuud u
Jibeom 8 2025 200y

lNpedcedamernb komumema [ocOymbl Mo eornpocam cobcmeeHHocMU,
3emMeribHbIM U UMyuecmeeHHbIM omHoweHusim Cepeel aspunos coobwusn, ymo ¢ 1
oKkmsbps 2025 2o0a 80eHHbIe MeHCUOHepbl nosydunu uHdekcayuro Ha 7,6%. OHa
KOCHYyrnacb neHcull 3a 8bicriy2y jiem, UH8asiuGHOCMb U Nomepro KOpMUsibya.

«CpenHsisi cymMma BBIIUIAT JIsI JAHHOM KaTErOpHH TENepb HaXOAUTCs B auarna3zone 40-45 Toic.
pyOueit B MecsL, - yTOUHUI NapJaMeHTapui.

[To ero cioBam, MOBBIIICHHE COCTABWIIO OKOJIO 2389 pyOneit mius OBIBIIMX CIYyKaIIAX
rpaXkJIaHCKOTO NiepcoHana u 10 4760 pyoneit s opuiiepoB 1 BeTepaHOB 00EBBIX ACHCTBUIA.

WHpekcays yunThIBaeT MOBBIIIEHUE OKJIAJIOB 110 3BaHUIO U JJOJDKHOCTH, a TAKXKe IPUMEHEHHE
noHmxaromero kospournmenta 93,59% nuas 10CpPOYHBIX TEHCUOHEPOB ¢ 20-JTIETHUM CTaXEM.
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I'aBpmiioB ormeTwi, uto ¢ Havyana 2025 ronma ObUIM yBEJIWYEHBI €KEMECSYHBIC JCHEKHbIC
BBITIATHI (hefiepaibHbIM JIbroTHUKAM. MHaekcanus Ha 9,5% npuBena K yBEIHUEHUIO CPETHETO
pasmepa EJIB no 4191 py6ns, a ¢ yuérom Habopa COIMAIbHBIX YCIYr B HaTypajJbHOM
BBIpaKEeHHH - 710 3580 pyOIteid.

«Paborarommm nercuonepam ¢ 2025 roja BHOBB MPEAOCTABISICTCS €KErOHAs WHACKCAIUS
ctpaxoBoii mneHcuu. Ilocie mpekpaiieHuss TPYAOBOM JEATEIbHOCTH BCE HAKOIJICHHBIE
WHJICKCAIINM YYUTHIBAIOTCS aBTOMAaTHYeCKH, 0e3 HeoOxoammocTu oOpamieHuss B COPy, -
CKasaJ JIeryTar.

On no6aBui1, YTO 3TO MO3BOJISET MOMYYaTh BHIIJIATHI B MOJHOM 00bEME, Mocie nepepacuéra
CyMMa MEHCHH MOKET 3HAYUTEIbHO YBEIHMUYHUTHCS, OCOOCHHO UIS TE€X, KTO HECKOJBKO JIET
paboTtan 0e3 MHIEKCAIIH.

B cpennem no Poccuu mpoKUTOYHBI MUHUMYM IEeHCHOHepa Ha 2025 roj ycTaHOBJIEH Ha
ypoBHe 15 250 py6meii, oTMeTHI mapiaMeHTapHi.

JIyist TeX, 4bsl ICHCHSI HE JOCTUTAET 3TOT0 YPOBHS, IPEyCMOTpeHa (enepaibHas CorraibHas
JI0TUIaTa, KOTOPYIO MOXKHO ITPOBEPUTH B IMYHOM KaOuHeTe Ha mopTtase ['ocyciyr uinu Ha caifte
Conumansaoro ¢houaa Poccun.

https://russian.rt.com/russia/news/1545895-pensii-lgoty-rossiya

®edepanlipecc, 13.10.2025, B 2026 200y cpedHsia neHcus
npeebicum 27 mbicsid pybnel: Ko20 XO0ym cambie OwWymuMbie
npubasku

Ha neHcuoHHble 8birniamsl, nocobusi u coyuarsrbHyro noooepxky 8 2026 2ody
ebidesiam 6onee 18,7 mpnH pybned. lNeHcuu 6ydym rnpouHdeKkcuposaHb! paHbuie
Cpoka: cmpaxosble - ¢ 1 gHeapsi, coyuarsnbHblie - ¢ 1 anpens. Takxe eo3pacmym
cmpaxoeble rnocobus.

«C 1 ssaBaps 2026 rona Ha 7,6 MPOLIEHTA MPOUHACKCUPYIOT CTPAXOBYIO TIEHCHIO. DTO OOJIBIIIE,
yeMm uHGuALMs, ycTaHoBieHHas Poccratom Ha 2025 rox B pasmepe 6,8 mpoueHTa. Eciau Mbl
IOBBICUM BBIIIATYy Cpa3y Ha BECh I'OJl, 3TUM CEPbE3HO MOJAEPKUM HAIIMX NEHCHOHEpOB. B
Poccun 38 MminmoHoOB nosryyaTenei cTpaxoBbIX IIEHCHM, a Bcero 43 MUIUIMOHA IEHCHOHEPOB
C YYETOM HOBBIX peruoHOB. CpeaHEroJ0BOM pa3Mep CTPaxOBOW MEHCHUHM MO CTAPOCTH IS
HepaboTaroIUX MEHCHOHEPOB OKaXKeTcs B Ipeaenax 25 695 pyoneit. Ha xonen roxa - 27 116
pyOuteii ¢ HebombIUMY, - coobmuna beccapab B 6ecene c I1I.

Unen Komurera ['ocayMel 1o Tpyaly, COLMaNbHON MOJIUTUKE U JejaM BeTepaHoB CBeTiiaHa
beccapab ormetniia, 4To CpemHsis CTpaxoBasi MEHCHsS MO cTapocTu B 2026 roxy coctaBuT 27
116 py6neii, uro Ha 1800 pyGieii Gosbliie, 4eM B TEKYIIEM TO1Y.

C 1 anmpenst couuanbHas TEHCHS Takke yBenuuurcs - Ha 6,8 %, mo 16 590 pyOueit.
BonbmmrHCTBO IEHCHOHEPOB TMOJTyYaT BBIIJIATHI 32 JeKaOph U siHBaph emle 10 HoBoro roaa, a
MPOUHACKCUPOBAHHBIE AllPEIbCKUE CYMMBI - B TOM K€ MecslIe.

BoenHble neHCHU MHIEKCUPYIOTCS OTAEIBHO, MOCKONIBKY He BXoAAT B Or0xeT Condonaa. J{ns
BOCHHOCITYXAIIlUX M COTPYAHHUKOB CHJIOBBIX CTPYKTYp IIOBBIIIEHUE 3aIUIAHUPOBAHO C 1
okTs10ps. Ilo cnoBam beccapab, mmanoBast unaekcanus cocTaBUT 4 %, OJHAKO MPE3UICHT

30



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

TPAIUIIMOHHO KOPPEKTUPYET ATH MU(PHI B 3aBUCUMOCTH OT YpoBHS MHDIsAMU. B Tekymem
roJly MIEHCUU BOCHHBIX OBLIN yBeIU4eHbl Ha 7,6 %o.

JemyTrar HanmoMHWiIa, YTO W3HAYAJIBHO HMHACKCALMIO CTPAXOBBIX MEHCHUW JBAXIbl B TOJ
cobupanuck BBecTH e B 2025-M, HO BRICOKHH YPOBEHb HH(IISIIIUN HE TIO3BOJIHII PEaIn30BaTh
3TOT miaH. B wurore moBblmieHHEe OyJIeT NMPOBOAWUTHCS OJUH pa3 - ¢ 1 sSHBaps, U TEMI
WHJICKCAIH MPEBBICUT YPOBEHb NHQIISIINH.

Cpok MHAEKCAIMM COLMAIbHBIX IEHCUM COXPAaHUTCS NMPEeXHUM - 1 ampens. [Ipu aTom pazmep
MICHCHOHHOTO 00eCIIeYCHHS HE CMOXKET OBITh HHXKE TPOKUTOYHOTO MUHUMYyMa TICHCHOHEPa B
KOHKPETHOM pernoHe. MockBa, TJle TOT MMOKa3aTelb TPAJAUIMOHHO BbIIE (eaepatbHOro,
JOTUTAYMBAET M3 COOCTBEHHOTO 010/ KeTa. B OONBIIMHCTBE APYTUX CYOBEKTOB HEIOCTAIOTY IO
CYMMY KOMIEHCUPYET (peepanbHbIi HEHTP.

[To cnoBam beccapab, Hanbosiee 3aMETHOE TOBBIIICHUE OIIYTAT TOJYyYaTed CTPAXOBBIX
MEHCUM, MOCKOJbKY MX pa3Mep 3HAUMTENIbHO BhINIEe cOLMaNbHbIX. [locnennue HazHauyaroTCs
TeM, KTO H€ Hakonuia 15 ner crpaxoBoro craxka uiam He paoctur 30 TMEeHCHMOHHBIX
K02 puLIneHTOB.

C 1 denpanst 2026 roga Bo3pacTyT BCE COIMATBHBIC BBITIIIATHI, KOTOPBIX HACUUTHIBACTCS O0JIee
copoka. [losiBATCS ¥ HOBbIE Mephl oAAepk KU. Hampumep, ans mMaTepeii-reporHb YCTaHOBSIT
eXeMecsiuHoe Tocooue B 72,4 Thicsum pyOiiel, aHanorndHoe Beiuiatam ['eposim Poccum, a
TaKXe JOMOJHUTENbHOE 1nocodue Oosee 36 Thicsu pyOneid. O6e BbIILIATEI OyIyT €KEroJHO
WHJIEKCUPOBATHCS.

Ha monnepxky cemeil ¢ neTbMu B Onukaiiiive Tpu roja mpeaycMoTpeHo moutu 10 TpiH
pyOneit, u3 KoTopsIx 1,8 TpIH HANPaBIT HA equHOE TTocoOme. Ero momydarot cembu ¢ mouTH 11
MUJUTHOHaMH JieTeit - B pasmepe 50, 75 unu 100 mpoleHTOB MPOKUTOYHOTO MHUHUMYyMa Ha
pebenka. Ecnu mocnie mepBoro roja MOJIY4YEHHUs CEMbSl COXpaHSET CTaTyC HyKIarouieics,
CyMMa BBITUIAThl YBETTUUYHUBAETCS.

[Tocobust mo 6epeMeHHOCTH, POAaM M BPEMEHHOM HETPYI0CIIOCOOHOCTH BBIPACTYT MOYTH HA
20 %, Tak KaK yBEJIMYMUTCS eluHas 0a3a JUid pacueTa CTPAXOBBIX B3HOCOB U MPOXKMTOUHBIN
MUHHMYM JJIs1 BCEX KaTETOPHH TpakaaH. DTO CKAKETCS U Ha pa3Mepe COIUAIBHBIX JOIUIAT K
HICHCHSIM - KaK (heIepaibHOTO, TaK M PETHOHAJIBHOTO YPOBHSI.

Kpowme Toro, ¢ 2026 rona nosiBUTCS HOBasi Mepa MOJIEPKKU - ceMeliHas Bbluiata. Ee cmoryr
HOJY4YUTh paboTarollue PpOAUTENH, €CIM JOXOA Ha OJHOrO0 4ieHa CeMbH HUXE
MOJIyTOPAKPATHOTO MIPOKUTOUYHOTO MUHUMYMa Ha peOeHKa B peruoHe. CeMbsi CMOXKET BEPHYTh
4acTh YIUIAYEHHOTO NTOA0XO0JHOr0 Hajora - 10 7 %.

Jnist mosmydeHus BBITUIATHl HEOOX0AMMO OyJeT mojaTh 3asBieHue uepes «l ocycmyrmy, MOI]
WJIM KOHTaKTHBIN LIEHTP, a Takke npenoctaButh Gopmy 3-H/IDJI, moaTeepkaaronyo ymiary
CTpaxoBbIX B3HOCOB. IIpumueM, kak mnoauepkHyina beccapal, mpaBo Ha NOIy4deHHE OSTOH
KOMIIEHCAIIM1 UMEIOT 00a POAUTEIS.

Panee «®enepanlIpeccy coobmian, uro B ['ocmyme packpbutd T1aHbl IO BBITUIATAM TIEHCUN B
UG POBBIX PYyOIIIX.

https://fedpress.ru/news/77/society/340608 1
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URA.RU, 13.10.2025, Komy u Ha ckosibkO rnoebicsim rnieHcuu e 2026
2ody

B 2026 200y Ha rieHCUOHHOe obecriedyeHue, 8biniamy cmpaxoebix rnocobul u
peanusayuto mep couyuasbHolU rMoOOepXKU 8 ¢hedepasibHOM brodxeme 3aroXeHo
cebiwe 18,7 mpunnuoHa pybneul. MIHOekcauus neHcuti 6ydem ripogedeHa OOCPOYHO!
cmpaxoeble rneHcuu ysenudamcs ¢ 1 siHeapsi, a couyuasnbHble — c 1 anpens
cnedyruwezo eoda. 06 amom coobwuna «llapnameHmckolu ea3eme» YiieH
komumema [ocydapcmeeHHou [ymbi no mpydy, coyuasibHou rosumuke u deriam
semepaHoe CeemnaHa beccapab.

Kpome Toro, npeaycMoTpeH pocT CTpaxoBbIX MOCOOMi. MakcMMalIbHBINA pa3Mep BBITUIATHI 110
BpEMEHHOU HeTpyJocrnocoOHocTH cocTaBUT Oosiee 207 Thicsiu pyOneii B mecs. [locobue mo
yXOAy 3a peOEHKOM JI0 MOJIyTOpa JIET AJIs TPYJAOYCTPOEHHBIX pOAUTENeH yBeIHUuTCcs A0 83
ThICSY pyOJiel, a cyMMa BBIIIIATHI 110 OepeMeHHOCTH U pofam 3a 140 nueit nocturner 955,8
ThICSTYM pyOsieir. KoMy 1 Ha ckonbko noBwIcT nmeHcuu B 2026 romy — B Matepuaie URA.RU.

Wunekcanus nencuii B 2026 roay
C Hauana roja cTpaxoBble IEHCUH POUHAEKCUPYIOT Ha 7,6%

WNunekcanus ctpaxoBbix eHcui Ha 7,6% npousoiiaet ¢ 1 suBaps 2026 rona. Ona 3aTpoHeT 38
MUJUTHOHOB TIOJTyYaTeNIe CTPaXxoBBIX TIEHCUH 10 BCEHl CTpaHe, a o0IIuii 0XBAT MEHCUOHEPOB C
Y4eTOM HOBBIX PErHOHOB COCTaBUT 43 MIIIIHMOHA YeJIOBEK, 3asBWiia beccapad B MHTEPBBIO
«ITapnaMeHTCKOM ra3zere».

Pa3zmep nHaeKcanuu MpeBbICUT yPOBeHb MHMIIAIMU, ycTaHOBICHHBIH Pocctarom Ha 2025 rox
(6,8%). Ilo pacueram ¢onma, cpeaHETOIOBOM pa3Mep CTPAXOBOM MEHCUU MO CTAPOCTH IS
HepaboTaroIUX MEHCHOHEPOB NOCTUTHET 25 695 py6neit. K konmy 2026 roma sta cymma
yBenuauTcs 10 27 116 pyoneil.

Kpowme Toro, ¢ 1 ampens 2026 roga Ha 6,8% OyaeT mpouHIEKCHPOBaHA U COLMANIbHAS TIEHCHSI.
[Tocne moBeITIIEHUS €€ CpeTHuit pa3mep cocTaBut 16 590 pyOneit.

BonbmIMHCTBO NEHCHOHEPOB MOJIYYUT AeKaOpbCKHE M SIHBapCKUE BBIUIATHl nepea HoBbiM
roaoMm. I[1oBBIIEHHYIO IEHCHIO 3a allpeslb — B TOM K€ MECSIIE.

[ToBeIlIeHUE BOCHHOM MEHCHUU TIPEyCMOTPEHO ¢ 1 OKTSIOps

bromker ConnansHoro ¢oHIa He MpeTyCMaTPUBAET BHIIIATY BOCHHBIX ITEHCHA. B CBsA3M ¢ yem
BOCHHOCIJTYKaIllue 1 6I:IBH_II/IG COTPYAHUKHU CUJIOBLIX BECJOMCTB HAYHYT IOJTYYaTh IIOBBIIICHHBIC
BBITIIATHI ¢ 1 OKTS0ps, coobutuna beccapad.

Ha nannblii MOMEHT 3arulaHMpOBaHa MHAEKCalUs AaHHBIX neHcuil Ha 4%. OpgHako riaBa
rocyJapcTBa 3a4acTyl0 BHOCHT HM3MEHEHHS B JTH MapaMeTphbl, YBEIWYWBAas BBIUIATHI B
COOTBETCTBUU C (PAKTUYECKHUM YpoBHeM HUHGOIAIMU. B Tekymem Tomay TEHCHUH IS
BOCHHOCTYXAIIUX ObUIH yBeNIUYeHbI Ha 7,6% C Hayayia OKTsO0ps.

Kaxk n3menunaces meTosivka pacuera neHCUn

Nunekcamus ctpaxoBbix neHcuid B Poccun B 2026 romy OyaeT npoBeieHa euHOBPEMEHHO ¢ 1
SITHBapsi, @ HE JIBAXK/bI, KaK MJIaHUPOBaJIOCh paHee. [lepexon K HOBOM METOAMKE MHIEKCALIMU
MIEHCUN OTKJIAABIBACTCS M3-3a HH(IISIIIIH.

Kak 310 65110 B 2025 Tomy
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Panee, B 2025 rony, neHcuu ObUIM MPOMHIEKCHPOBAHBI C | SHBapsi Ha MPOTHO3HBIN YPOBEHb
uHGIAIMY, a 3aTeM ¢ 1 deBpanss — 10 (akTuyecKoro 3HayeHus, coctaBusiero 9,5%. Takoe
pemieHre ObUTO TPUHATO IO TOPYYCHUIO MPE3UACHTA, YTOOBI TNPUBECTH BBIIUIATHI B
COOTBETCTBUE C PEaTbHBIM YPOBHEM POCTA LIEH.

Kaxk noimkeH ObUT U3MEHUTHCS MEXAHU3M

[ToaToMy paccmaTpuBajicsi BapuaHT TOBBINIEHUS TEHCHA ¢ 1 QeBpanst mo uTOraMm yxe
JOCTUTHYTOM MHGISIIKY U ¢ | anperst — Ha pocT HHBECTUIIMOHHOTO nopTdens [lencnonnoro
dboHma. DTOT MOAXO, BO3MOXKHO, Oy1eT peasm3oBaH ¢ 2027 rona, ormetmiia beccapao.

Cpoxu UHJIEKCAIIMU COLIMATIbHBIX TIEHCUI

Cpoku HHAEKCAIlMM COLMAJIbHBIX TIEHCHH IOKa coxpaHsitcs — ¢ 1 anpens. Pasmep
MIEHCUOHHOTO 00ecTeueHus He OYIeT HIKE MPOKUTOYHOTO MUHUMYMa TIEHCHOHEPa B KaXKJIOM
peruoxe.

Kaxk u3mensitcs qpyrue BUibl MOIAEPKKI

C 1 dempans 2026 roma B Poccun mpounsoiaeT BCeoOBEMITIONIEE MOBBIMICHUE COIHMAIBHBIX
BBHITNIAT, OXBaThiBamoImiee Oonee 40 BugoB mocoOuil. B mepedeHh BOWAYT Kak Yyxe
CYIIECTBYIOIIME, TAK M HOBBIE MEPBI MOJIEPKKHU, B HACTHOCTH, JIJII MATEPEU-T€pOUHb.

Ha yTo MoryT paccuuTsiBaTh MaTe€pU-repOUHU

TeM, KTO MMeeT 3BaHHWE MaTh-TEPOMHSA, OyIyT €KEMECSYHO BBIIUIAYMBATHCS 72,4 THICSYN
pyouieli, ananornuno ['eposim Poccun. Kpome TOro onu OynyT moiydarh JAONOJHHTEIBHOE
nocobne B pasmepe Oosiee 36 Thicsd pyOsel. DTH BBILIATBI TaKXKEe IMOTOM OyayT
UHJICKCUPOBATHCS.

Kak uzmenutcsa noaaepxka cemMen ¢ 1eTbMu

locynapcTBO BBIIEIHIO 3HAYUTENbHBIN 00BEM JEHEXKHBIX CPEICTB Ha MOAAEPKKY ceMeil ¢
neTbMH. «TONBKO JCTCKUI OFODKET Ha ONMKAWIIYI0 TPEeXJIETKY cocTaBisieT moutd 10
TpWUIHOHOB pyoneit. [Ipudem 1,8 u3 Hux — Ha eanHOE mocobuey», — 3asiBuia beccapad.

Enunoe mocoOue, BBIJIAYMBAEMOE CEMbSIM C IOYTH OJMHHAIATHIO MIIJIMOHAMU JAETEH,
cocraBiger 50%, 75% wumm 100% mnpoxkutouHoro MuHMMyMma Ha pebenka. [locime roxa
NOJy4YeHUsT TOCOOMWs, TPH COXPAHEHWH KPUTEPUS HYKTAEMOCTH, CyMMa MOXET OBITh
yBEJIMYEHA Ha CIEIYIOLIUI MepUoI.

[Tocobust mo 6epeMEeHHOCTH B pOAaM, a TAaKXKe 10 BPEMEHHOM HETPYIOCTIOCOOHOCTH BHIPACTyT
oyt Ha 20% B CBSA3M C YBEIMUYCHUEM €MHOIN BEIMYMHBI 0a3bl Ul UCUUCICHUS CTPAXOBbIX
B3HOCOB. Kpome TOro, moBbICUTCS IMPOXUTOYHBIA MUHHUMYM JUIs BCEX KaTEropvil rpaxjaH,
BKJIIOUasl NEHCHOHEPOB, YTO IOBIUSAET HA pa3Mep COLMAIBHOM AOIUIATHI K IIEHCUHM Kak
(denepanbHOro, TaK U pErHOHAIIBHOTO YPOBHSL.

B Poccuu nosgBuTcsa cemelinas BeIILIaTa

B Poccuu ¢ 2026 roga HayHET ACHCTBOBATH HOBAsl COIMAJIbHAS TapaHTHsI — TaK Ha3bIBacMasi
ceMeliHas BbIIIaTa. JTa Mepa MOANECPKKH pacCCUMTaHa Ha CEMbH, B KOTOPBIX JI0XOJ Ha OJJHOTO
YyjeHa CEMbU HIDKE MOJyTOPAKPATHOTO MPOXKXUTOYHOTO MUHHUMyMa Ha PEeOEHKa B CBOEM
peruone. PaGorapmne B 2025 rogy poauTenu CMOTYT BEPHYTh YacTh paHee YIIAYeHHOTO
nojnoxoanoro Haiora (HJI®JI) 3a cueT HOBOII BBITLIATEHI.
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BBeneHHas ceMeliHas BbIIUIaTa IIO3BOJIMT KOMIIEHCHpoOBaTh 10 7% wu3 cymmbl HJIDJI,
YIUIAYE€HHOT'0 KaK MHAMBUYaJIbHBIMH MIPEIIPUHUMATEISIMU, TAK U paO0OTOAATENIAMU 32 CBOUX
COTPYAHMUKOB. [l momydeHHs BbIIIAThl moTpedyercs 3amonHuTh ¢(opmy 3-HADII u
HNOATBEPAUTH (DAKT YIJIAThl CTPAXOBBIX B3HOCOB. 3asiBIIEHHUE MOXKHO IOAATH B JIEKTPOHHOM
BHJIe yepe3 noprai «l'ocyciyru», a Takxke yepe3 MOL] win cOOTBETCTBYIOIIUE KOHTAKTHBIE
HeHTphl. [lonydnTs BBIIUIATY CMOTYT 00a paOOTaIOIIMX POIUTENS, €CIIM OHU COOTBETCTBYIOT
KPUTEPUSAM IIPOrpaMMBI.

https://ura.news/news/1053010197

Money Times, 13.10.2025, CoyuasibHbIe NeHcuu 20moesim Croprpus3:
npubaeka oKkaxxemcsi 02POMHOU 3a nocsieGHUe HECKOJIbKO Jiem

Pocm ebirinam 055 caMmbix ysi36UMbIX Kame20puli epak0aH - pedkasi HO80CMb,
Komopasi 0bbeduHsiem 3KOHOMUKY U couyuaribHyr cripasednueocms. B Poccuu
20mossim rnosbIWeHUe coyuarbHbIX neHcul noymu Ha 15 npoueHmos, u enepebie 3a
rnocnedHue 200bI mMeMribl UHOeKcayuu 3aMemHO ripesbiarom ypogeHb obuweu
UHGbayuu.

Yro mnanupyetr Mundun

[To nanueiM Munduna Poccun, npoext penepanbHoro 3akona Ne 1026181-8 «O denepansaom
oromxere Ha 2026 Tom W Ha TuraHoBBIA Tepuon 2027 um 2028 TOmoB» MpeaycMaTpUBAET
MHJIEKCAILIMIO colManbHbIX nieHcuid Ha 14,8 %. Ilepecuer npennaraercs npoecTu ¢ 1 ampens
2026 roga. OCHOBaHHMEM JIJI YBEIUYEHUS CTAHET POCT MPOKUTOYHOTO MUHUMYMa MIEHCHOHEpa
3a MPEeIbIAYLIUHI TOJ - 3TOT MOKa3aTeb HAPSIMYIO BIIUSET HAa pa3Mep COLMAIbHBIX BBIMIIAT.

CounanpHas MeHCHs Ha3HA4aeTces rpaklaHaM, KOTOPbIE HE UMEIOT JOCTaTOYHOT'O CTPaXxOBOro
CcTaxka ISl TMOJY4YEHHUs CTPaxOBOM MEHCHUM, a TAaKXKe HMHBaJIUAAM U JETSIM, MOTEPSBIINM
poauteneid. Ilopsimok BeIIAT peryaupyercs ¢eaepanbHbiM 3akoHOM Ne 166-D3 «O
roCyAapCTBEHHOM MEHCHOHHOM oOecnieueHnr B Poccuiickoii Deneparumy.

«Pa3mep MHIEKCAIIH COIMATBHBIX MIEHCUH CBsI3aH C M3MCHEHUEM TPOKUTOYHOTO MHHAMYMa
MEHCHUOHCPA, YCTAHOBJICHHOI'O 34 HpeIILIIIYIJ_IHﬁ roa», - CJICayCT U3 HOSICHUTEIBbHOMN 3alIUCKU
Munduna Poccun.

KOMy ITIOJIOKCHA couajbHasd INCHCUA

[IpaBo Ha cOUMAIBHYIO MEHCHUIO YCTAHOBJIEHO MYHKTOM 6 ctathu S5 3akoHa No 166-D3.
[omyuaTensiMu MOTYT OBITh:

® rpaxxjaaHe, AOCTUIIME IICHCUOHHOI'0 BO3pacTa, HO HE Ha6paBH_II/Ie MHHHMAaJIbHOI'O
CTPAaxOBOT'O CTAXKaA,

. JIMIA ¢ MHBAJIMAHOCTBIO, BKIIIOYAs JeTEeH-UHBAIHIO0B;
. JETH, IOTEePSBIINE 000UX POIUTENCH, WIH T, YbH POAUTEITN HEU3BECTHBI.

MOXHO 7 TIOJy4aTh JIB€ MEHCHH OJHOBpPEeMEHHO? B OONBIIMHCTBE CIydaeB - HET. 3aKOH
paspemiaer BbIOpaTh OJHY W3 BO3MOXHBIX IEHCUH, OJHAKO CYIIECTBYIOT HWCKIIOUYCHUS:
HanpUMep, €CIM TPa)<JIaHWH MMEeT NMPaBO Ha MEHCHUIO0 MO0 MHBAIUIHOCTU M COLMAIBHYIO
BBIIJIATY, OH MOXKET 0(OPMHUTH 00€, €CIIU 3TO MPEIyCMOTPEHO OTACIBHBIMH (helepabHBIMU
HOpMaMH.
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Ha npakTuke 7T0 KacaeTcs, HalpuMe BOCHHOCJYXKallluX, MHBAJIMAOB BCJICACTBUC BOCHHOU
b b b
TPaBMBbI, a TAK)K€ y4aCTHUKOB Bennkoi OTedecTBEHHOM BOMHBI.

JlvHamuka MHAEKCAUMi U CPaBHEHUE C MPOLLIBIM

[TocnenHsisi WHIEKcaIusl COIMAIBHBIX TMEHCHH Obuta mpoBeaeHa 1 ampens 2025 roma u
cocraBuna 14,75 %. Jlns cpaBHenus: B 2024 roxy pocT Obl1 cKpoMHee - okosio 7 %. Takum
00pa3zoM, TEMITbI YBEJIIMUEHHUS BBITIIAT 3a JBa ToJ1a (PaKTUYECKH yIBOUIIUCH.

[TnanoBsIi nepuof, 3amoxxkeHHbII MuHpuHOM Poccum, moka3pIBaeT MOCTENIEHHOE CHIKEHHUE
TeMI10B pocta: Ha 2027 roJ 3a10keHo noBbleHue Ha 6,8 %, a Ha 2028 - Ha 4 %. O1o oTpakaer
IPOTHO3UPYEMOE 3aMe IeHNe HHQISIIUN ¥ CTAaOUIM3aIMIO JOXOAHOH YacTH Oro/IKeTa.

[ToueMy He enarOT MHIEKCAILUIO €KETOAHO B OJHOM U TOM e pazmepe? Pazmep moBbilieHUs
HANpsIMYI0 3aBUCUT OT PEaJbHOr0 poCTa MPOKUTOYHOTO MHUHUMYMA, a OH (opMHUpyeTcs
WCXOJI U3 CTOUMOCTH TTOTPEOUTETHCKONW KOP3UHBI 32 MPOIIC U TO/.

Eciu kop3uHa nopokaeT ObicTpee - WHAEKcAanWs BbImie. B rompl, kKorma WHQOISAIUS
3aMeIAeTCs, TOCYIaPCTBO COKPAIIAET TEMITI MOBBIIICHHS BBIIUIAT, YTOOBI COXPAHUTh OajaHC
MEXTy TOXOAAMH U Pacxo/laMu Oro/KeTa.

Kak paccuuThIBaeTCs MPOKUTOUHBIN MUHUMYM IIEHCHUOHEPA

ba3oBbll  mOKasaTenb  YCTAHABIMBACTCS  €KENOJAHO  OTIEIBHBIM  IIOCTAHOBJICHUEM
IIPaBUTEIBCTBA. B HEro BXOAAT 3aTpaTbl HAa IUTaHUE, OACKIY, KOMMYHAJIbHBIE YCIYIH,
TPAHCIOPT U MEAULUHCKHAE HYXKIbl. JTOT MUHUMYM OINpEAENAET HE TOJBKO NEHCUM, HO U
pa3Mephl IPYTUX CONUATBHBIX TTOCOOHIA.

Yro Oyzner, eciad NPOKUTOYHBIE MUHMMYM pacTéT ObicTpee noxonoB Oromxera? Torna
BO3MO>KHBI KOPPEKTUPOBKH - YaCTh MHAEKCAIIMM MOTYT IIEPEHECTH Ha CIEAYIOMHUN o, 1100
KOMIIGHCUpOBaTh 3a CuU€T pe3epBHBIX (OHAOB. OAHAKO Takue Clyyad peIKu: Mpu
IUTAHUPOBAHUM OI0JKETa 3aKJIaJbIBAIOT IPOTHO3HBINA POCT II€H, YTOOBI N30€XKaTh epuIuTa.

[To nanubiM Munduna, B 2026 roay Npo>KUTOUYHBII MUHUMYM IEHCHOHEPA MOKET BBIPACTH
npuMepHO Ha 15 %, 9T0 1 00yCIIOBHUIIO COOTBETCTBYIOMINI pa3Mep HHAEKCAIHUN.

Kak nzmenurcs ku3Hb nonyaneneﬁ

[loBplIEeHNE COLMANBHBIX IEHCUH KOCHETCS mpuMepHO 3,2 MWUIMOHA uenoBek. Jlis
OOJBIIMHCTBA 3TO OCHOBHAS MJIM €JUHCTBEeHHas (popma noxona. CpeaHsist conuanbHas NeHCHs
B 2025 rony cocrtapisiia okoio 13 Teicsiu pyOneit. [locne nnnexcanuu e€ pasmep yBeIHMUUTCS
HOYTH Ha 2 ThICAYM PyOJIeH, UTO MO3BOJUT YACTUYHO KOMIIEHCHPOBATh POCT LIEH HA MPOTYKThI
¥ JIeKapCTBa.

OpHako SKCHepThl NMpenynpexaaroT: 3PGEeKT OT MOBBILIEHHUS OyAeT OLLyTHM TOJIBKO MpHU
crabmibHOi wHpsAMH. Ecnu moTpeduTenbckue LEHBI MPOJODKAT pacTd ObICTpee, 4eM
nporHo3upyer MuHpuH, peabHbIi 10X0/1 HIEHCHOHEPOB MOKET BHOBb COKPATUTHCSL.

A 49to ecnmm wuHDIAUMSA OKaxkercs BbIe mporHo3a? Torma BO3MOXKEH BHEOYCPETHOU
nepepacuér, Kak 3To yxe mnpoucxoamio B 2022 u 2023 ronax. Ho takue pernienus tpeOyioT
OTJIEIIbHOT'O 3aKOHA U 3aBUCAT OT YKOHOMUYECKOM CUTYyallMM U OO’KETHBIX PE3EPBOB.

CpaBHCHI/Ie C ApYI'MHU BbIIUIATaMH

COIII/IaJ'ILHI)IG MNEHCHUHU TPAAUIIMOHHO MHACKCUPYIOTCA HHUKEC, YEM CTPaxOBbBIC, HO B IIOCJIICAHHNC
ABa TroJa pa3pbIB IHOCTCIICHHO COKpAlIacTCA. OTO CBS3aHO C ITONBITKOH IpaBUTCIILCTBA
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BBIPOBHSTh YPOBEHB JKU3HU MOKWIIBIX TPAKIaH, HE UMEIOIINX TPYJAOBOTO CTaXa, U TEX, KTO
noJryyai 3apaboTaHHbIE BBITUIATHI.

B EBporne ananoru4ssie Mepsl peau3yroTcs MHavye: B I'epMaHnuy, HapumMep, MUHUMAJIbHbIE
COLIMAJIbHBIC BBIIUIATH KOPPEKTUPYIOTCS €KEKBAPTAIIBHO B 3aBUCUMOCTH OT YPOBHS LIEH, & BO
@paHimu - pa3 B Toj1, HO 10 OoJiee CI0XHON GopMyIie, BKIIOYAIONIEH CPEIHIOI 3apaboTHYIO
IIaTy.

Takoe cpaBHEHHE IMOKa3bIBaeT, uTo Poccus NBHXKETCS B CTOpOHY Oojiee TMOKOW MOaenTn
COLIMAJILHOM MOAJEPKKH, XOTS TIOKA JIeTaeT 3TO C OIJISIIKON Ha OI0JKETHbIE BO3MOKHOCTH.

[IpakTuueckas cTopoHa Bompoca

I'paxxmanam, nMoayvaromyuM COIUATBHYIO MEHCUIO, HE HY>KHO MOJaBaTh OTACIBHOE 3asBJICHUE
JUTSL UHIEKCAITUY - Tiepepacu€r BeimonHseTcs [lencnonusiM hoHmoM Poccun aBTOMaTHYeCKy.

Y1oObl yOemuThCs B TPABHIBHOCTH HAYHMCICHUH, MOXHO BOCIOJIB30BATHCS JIMYHBIM
KabuHeToM Ha noprae «['ocyciayrum» uiam oOpaTUTHCS B KIMEHTCKYIO CITy:K0y (oHTa.

KopoTtkas uHCTpyKIIUS:

. 3aiitu B pa3aen «llencun u mocoOus».

. [IpoBepuTh 1aTy NOCIEIHEr0 U3MEHEHNUS BBIIIJIATHI.

. CpaBHHUTH CYyMMY C pacu€THBIM MOKa3aTeJIeM MOCJe HHICKCAIUU.
. [Tpu pacxoxaennn oopatuthes ¢ 3aspiennemM B [IOP wimn MOII.

MO>KHO 7T OCIOPUTH HENPAaBUIIbHBIHN nepepacuér? Jla, B TedeHue TPEX JIET CO THS HAUUCIICHUS.
Ecnu ommbka noaTeepkaaeTcs, nepemniata Wi HeloIuiata KOppeKTUPYETCs 3aJHUM YUCIIOM.

Pacnipoctpanénnbie 3a01yK1eHUS

PacnpocTpaneHo MHEHHE, UYTO COIMAJIbHAS TICHCHUS TOJIOXKEHA BCEM TOXKUJIBIM JIIOASIM 0e3
uckiatodeHus. Ha camom nene 3To He Tak. Ecnu denmoBek mmeeT XOTs Obl MUHUMANbHBIN
TPYJOBOM CTaX, OH MOJIy4aeT CTPAXOBYIO MEHCUIO, 1a)K€ €CJIM OHAa MEHBIIIE COIIMAIbHOM.

Hpyroii yacteiif Mud - OyaTO colMaibHbIE MEHCUU Ha3HAYalOTCs TOJNBKO IpaxiaHam 0e3
perucTpany Ui NOCTOSTHHOTO MECTa KHUTEIbCTBA. 3aKOH HE COJIEPIKUT TaKUX OIPaHUYCHUN:
Ba)KEH JINIIb (DAaKT HOCTOSHHOTO MPOXKUBAaHUS Ha Tepputopun Poccun.

3aueM pa3fenaTh BUbI NEHCUI? DTO CBSI3aHO C UCTOYHUKaMU (puHaHcupoBaHus. CTpaxoBble
neHcuu GOpPMUPYIOTCS 3a CUET CTPAXOBBIX B3HOCOB paboToAaTenei, ColMaIbHbIE - HAPSIMYIO
u3 eneparbHoro O1KeTa.

Yro Oyaer nanplie

CormacHo 3aKoHOTpoeKTy, B 2027 roay pocT COIMaIbHBIX BBITUIAT cOCTaBUT 6,8 %, a B 2028 -
4 %. DTO yMepeHHbIe 3HaYEHUS, OTpaXkarollie Nporuo3 no uHdsuu u pocty BBIL

Hns cpaBHenusi, B nepuos 2015-2020 rogoB MHAEKCUPOBAHUE COLMAIBHBIX MEHCUH PEKO
npeBbimano 4 % B rog. HoBas BoiHa MOBBINIEHUS! TTOKA3bIBAET, YTO TOCYAAPCTBO CTPEMUTCS
CMSTYUTH ITOCJIENCTBUS [IEHOBOI'O JABJIEHUS IIOCIEIHUX JIET.

OmnpaBnaroTcs JU OXKHIAHUA? DTO 3aBUCUT OT YCTOMUMBOCTH 3KOHOMMKHM M CIIOCOOHOCTH
OromkeTa BbIIEPKUBATH Harpy3Ky. Eciu 1oxoas! ¢peaepanbHON Ka3Hbl COXPAHST TEMIIBI POCTA,
MHJIEKCAIlMH COLMATbHBIX BBIIJIAT MOTYT CTAaTh €KErOAHBIMU U 00JIee paBHOMEPHBIMH.
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https://www.moneytimes.ru/news/socialnye-pensii-indeksacija-pensionery-vyplaty/110034/

NEWS.ru, 13.10.2025, lNepepacyem neHcUulU: KOMYy U Ha CKOJIbKO
noebicsim 8 Hos1I6pe 2025 2o00a, uHOeKkcayusi

CouuarnbHbili ¢poHd P® e Hosibpe 2025 2z200a nposedem o4vepelHoU
nepepacyem rieHcul 0ns psida epax0aH. Koeo KkocHemcs uHOeKkcauusi, Ha CKOJIbKO
roebicsim 8birsamaoi?

Komy u Ha CKOJIBKO MOBBICAT MeHCUH B HOsIOpe 2025 rona

Nupekcanusi KOCHETCS MOXKWIBIX TrpaxkaaH ctapiie 80 jeT, MHBaIUAOB | rpyniibl, 4iI€eHOB
JETHBIX OKUIMAXeW TpaKIaHCKON aBHAIMM, pPAaOOTHUKOB YTOJbHOW INPOMBIIUIEHHOCTH,
COOOIIMI WieH KOMUTEeTa ['0CIyMBbl 110 MajoMy U CpelHEMY MPEAIPUHUMATENbCTBY AJeKceit
I'oBbIpUH.

"[Tercronepsl, KOTOPHIM UcTioHsIETCs 80 JIeT, MoTy4yaT yABOCHHYO ((MKCUPOBAHHYIO BHITIIATY
K cTpaxoBoii neHcuu. Ee pa3mep ¢ Havana 2025 rona cocrasiset 8,9 Thicsun pyoieit, a mocie
yaBoeHus - 17,8 Teicsun pyOsieid. JIOTMOTHUTEIBHO K 9 TOMY HAaYUCIISETCSl Hat0aBKa 3a yXOJI -
1314 pyOGneii, npounaekcupoBanHas ¢ ¢eBpains Ha 7,3%", - ckazan gemyTar.

[To ero cnoBam, aHAJIOTUYHOE MPABUJIO ACUCTBYET AJI MHBAIUIOB | rpynmbl, HE3aBUCUMO OT
BO3pacTa: yABoeHUE (PMKCUPOBAHHON YaCTH U €:KEMECSIHasi KOMIICHCAIUS B TOM XKe pa3Mepe.

"Ecam meHcHoHEp MpOXWBAaEeT B PETHOHE C palOHHBIM KOA(h(HUIIMEHTOM, MTOTOBask CyMMa
yBenuuuBaercs B 1,15-1,9 pasa. B pe3ynbrate xuTens ceBepHOro peruosa nociie 80 JieT MoKeT
MOJIyYUTh IprOaBKy cBbImIe 10 ThicsSY pyOsiei", - moO6aBuI mapaaMeHTapHil.

B cpeanem no P® npoxuTOYHBIN MUHUMYM NeHCHOHEpa B 2025 rony ycTaHOBJIEH HAa YPOBHE
15 250 py0eii, HAITOMHMUI OH.

"TeM, ubsi IEHCHUS HE JOCTUTACT 3TOM CyMMBI, Ha3HauaeTcs GenepaibHas ColMaIbHas T0TJIaTa.
[IpoBepuTth pazmep cBOEH HaJO0ABKH MOYKHO B TMYHOM KaOWHETE Ha ropraie ,,[ ocycayr® nmm
yepe3 caidt CoumanbHoro ¢onga Poccun. Mexanusm mepepacuera He TpeOyeT MOAayH
3asiBiIeHUR", - 00BbsiCHUI [ OBBIPHH.

Urto u3BecTHO 00 MHJEKCALMU TIEHCHIA U Tocoowmii B 2026 romy

ITo nanupiM MunTpyna P®, cTpaxoBble NEHCHUHM B CIEAYIOIIEM TOy MOBbIcAT Ha 7,6%, B
cpenHeM TpuOaBKa COCTABHT IMOYTH JBE THICSYM pyOsield. B uTOre meHcus mo cTapocTu
BBIpacTeT 10 27,1 ThIcSuM, a couumanbHble, ¢ 1 ampens, - Ha 6,8%. Ha >t menu Oyner
HampaBieHo noytu 13 TpnH pyO6sed. I[lpu sTom cTpaxoBeie mencuun B 2026 roay
MIPOUHJICKCUPYIOT TOJIBKO OJIMH pa3s.

"Kak 1 B IpoILIOM ToAy, IPUHATO PeleHHEe O JOCPOUHOM HHASKCAIIMU MTeHCHi: He ¢ 1 (heBpans
o ¢akTruuecko HHQIISIIMH, ¢ 1 anpens - ucxoas u3 qoxoaos ComnuanbHOro GoHA, a cpasy C
1 ssHBaps - BbIIIEe UHPIAIUN", - CKa3aHO B COOOILICHUU BEIOMCTBA.

Kpome Ttoro, ¢ 1 d¢epans 2026 toma mo ypoBHIO (akTHYecKoi HHISAIUH OymyT
IPOMHACKCUPOBAHbl €XKEMECAYHBIE JICHEXKHBIE BBIILIATHl TpakJaHaM C HHBAJIUIHOCTBIO,
BerepanaM, ['eposim Coserckoro Corosza, I'eposim Poccum, I'eposm CoumanucTuyeckoro
Tpyna, I'eposim Tpyna Poccun, MmaTepsiM-repouHsiM, TOCOOHS 17151 OCTPAJABIINX OT pajualiu
U ApYTUe MEPBI NOIEPKKH.
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B Muntpye Takxe COOOIININ, YTO MaTepUHCKUI KanuTai ¢ 1 ¢eBpasst NpouHAESKCUPYIOT Ha
ypoBeHb (hakTrueckoit uHusiuuu B 6,8%. B pe3ynbraTe MaTKanuTan yBeiauuutcs A0 974,1
TBICSYH PyOJIeii Ha BTOpOro pedeHKa, eClid y CeMbH HET MaTKaluTala Ha epBeHna, u 1o 737,2
THICSYM pyOJieid Ha mepBoro pedeHka. EqmHOBpeMeHHOE MocoOue MpU POKISHWU MaJblla
BhIpacTeT 110 28 773 pyOuieii.

https://news.ru/economics/pereraschet-pensij-komu-i-na-skolko-povysyat-v-noyabre-2025-
goda-indeksaciya

Aud®, 13.10.2025, CouyuanbHasi ducmaHuyusi. [loyemy 3apnnamsi 6
Poccuu ebiwe neHcul 8 cpedHeM Ha 76%

Co cnedyruwezo 200a neHcuu 8 Poccuu 6ydym pacmu 6bicmpee, 00OHaKo
memrbl y8enu4yeHus 3apriam OHU 8ce pasHo He 020HAM, 3asi8una aif.ru npogeccop
Kaghedpbl 20cyOapcmeeHHbIX U MyHuuunasbHbix ¢uHaHcose PJIY um. [lnexaHoea
Hamarnbs lNpodaHosa.

B aBrycre 2025 rona cpennsis nencusi B Poccun cocrapmiia 23,5 Teic. py0. [Ipu aTom cpegauit
3apabotok nmogodpaics k ormerke 100 Teic. py6. B utore nencus cocraBuia Bcero 24% ot
3apIuIaThl, TO MUHUMAaJIbHBIN MTOKa3aTelb 3a 17 Jer.

«PwiHOK Tpyna B Poccuu neduuTHbIN, 3apIuiaThl pacTyT ONMEPEKAOIIUMHU TEMIIAMH, - TOBOPUT
[IpoganoBa. - CkopocTh pocTa MEHCUN 3a HUMHU MPOCTO HE nocneaer. Ha s3TtoM ckaszanock
Cpa3y HECKOJIBbKO (PaKTOpOB: BO-MEPBHIX, B 2016 romy MpHOCTAHOBUIM MHICKCALIUIO TIEHCUN
paboTaroux mneHcuoHepoB. Bo-BTopeix, meHcun B Poccum yBenuuuBanu B Ipeaenax
UHQISIIH, KOTOPYIO TEMITBI POCTa JJ0XOJI0B TPYOCIIOCOOHBIX POCCHSIH MOTPOCTY OOTOHSLITH.

CooTHoIIeHHE TIEHCUHU U 3apabo0TKa, KOTOPbIM YeNOBEK MOTEepsA Mocie OKOHYaHUs paboThl,
Ha3plBalOT Ko3(dduumenrom 3amemieHus. Ero 3HaueHue, COIrJIacCHO pPEKOMEHIAIMAM
Mexnynapoanou opranuzamuu Tpyna (MOT), kyna Bxogut u Poccusi, HE JOKHO OBITh
menblie 40%, HanmomuHaet 3kcnepT. [Ipu Takom packiiane cpennsasa nescus B Poccun B 2025
roay AobxHa ObITh He MeHee 40 TriC. pyo.

«UyTh COKpaTUTh 3TO OTCTAaBaHHE MOXET, BO-TIEPBBIX, BO300HOBIeHHas B 2025 roxy
WHJEKCAIMsl TIEHCUW paboTaronux TEHCHOHEpOB, - cuurtaeT l[IpomaHoBa. - Bo-BTOpHIX,
HECKOJIbKO MCIPABUTh CUTYaIUIO0 MOMOXET JBYXATAIMHOE MOBBIIIEHUE CTPAXOBBIX MEHCHUU C
ydyeToM uHpIsmn 1 10x010B Condonaa. OqHako goBectr pa3phiB 10 cranaapToB MOT Bpsin
JIU TIOJTYYUTCSD.

[TpoaomKUTETFHOCTD KU3HU B CTPaHE MO TEMIIaM POCTa ONepekaeT ypPOBEHb POXKIAEMOCTH,
Hacenenue Poccum crapeer, ormedaer lIpomanoBa. M ecimm ceiiyac y Hac Ha ThICAYY
pabOTHUKOB MpoxoauTcs 435 nmeHcuonepos, To yepes 20-25 net, o nmporuo3zam Poccrata, ux
oynet yxe 500 uenosek. [Ipu conuaapHOil MEHCMOHHOMN CUCTEME TO YBEIUYHUT HATPY3Ky Ha
JoJIel TPy IOCIocoOHOTO Bo3pacta. Beapr uMeHHo oHM obOecrieunBaroT aeHbramu CordoH,
YTOOBI TOT MOT BBHITUIATUTH TIOCOOUS TEM, KTO YK€ 3aBEPIIHI Kaphepy.

https://aif.ru/money/mymoney/socialnaya-distanciya-pochemu-zarplaty-v-rossii-vyshe-
pensiy-v-srednem-na-76
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raszema.Ru, 14.10.2025, HazeaHa cyMMa NneHCUOHHbIX HaKorsjeHuU,
Komopyr MOXHO 3abpamb 6 2027 u 2028 200ax

Myx4uHbl 60 niem u XeHWuUHbl 55 nem cmoeym 3abpamb 6CH0 CyMMYy
MEeHCUOHHbIX HakorneHut e 2027 200y, ecriu OoHa He rnpesbiaem 457,35 mbic.
pybned, pacckaszan «laseme.Ru» kaHOudam 3KOHOMUYECKUX HayK, OoueHm
QuHaHco8020 yHUgepcumema rpu rnpasumesiscmeae P® Uzopb barnbiHUH.

ITo ero omenke, B 2028 roay 3ta cymma cocTaBuT 475,66 ThIC. pyOIeit.

DKOHOMHUCT MOSICHWI, 4TOo ¢ 2027 ropga NPOXUTOYHBIA MHUHUMYM Ha OYIIy HAacEJICHUS
yBenuuutes A0 19,7 Teic. pyOnei, a mpoXKUTOUHBIH MUHHUMYM IeHCHOHepa - 10 16,94 ThIc.
pyouteii coorBeTcTBEHHO, B 2028 Tomy - 10 20,49 ThIC. 1 17,62 THIC. pyOJiell COOTBETCTBEHHO.

«Ecnm neHCHOHHBIX HaKOTUIEHUH MeHble, yeMm 457,35 Teic. pyoneit B 2027-m u 475,66 ThIC.
pyo6ueii B 2028 roibl, rpakIaHUHY TOJIaraeTcs eIMHOBPEMEHHas BhiuiaTa. [Imanupyercs, 4to
Commanbubiii pona Poccun B 2027 romy OCYIIECTBUT Pa30OBYIO BBIILUIATY OKOJIO 593 ThIC.
poccusiHaMm, a B 2028 roxy - 574 teic. CpenHuil pazMep eAMHOBPEMEHHOM BbITIATHI B 2027
rogy pocturHer 119,3 teic. py6eii, B 2028 roxy - 113,5 Teic. pybneit», - ormetnn bansiauH.

Tak:xe, Mo mporuo3am 3kcrepra, exeroano B 2027-2028 ronax nopsaka 700-800 Thic. 4enoBeK
6yILYT HOJIy‘{aTI: CI[I/IHOBpeMeHHyIO BI:IHJIaTy n3 Cpe,Z[CTB IICHCUOHHBIX HaKOHJIeHI/IfI B
HEroCyJapCTBEHHBIX IEHCUOHHBIX (DOHIAX.

DOKOHOMUCT MOTYEPKHYJI, UYTO 3aCTPAXOBAHHBIE JIUI[A BIIPaBe BHIOPATH OJIMH U3 IByX CIIOCOOOB
HOJTyYeHHUs TIEHCHOHHBIX HAKOIUICHHH - IOXXM3HEHHYIO HAKOIHUTEIbHYIO MEHCHIO JHO0
CPOUYHYIO NIEHCHOHHYIO BBHIIIAaTy. Pa3oBasi BhIIIaTa Ha3HAyaeTcs, €CIM CyMMa HaKOIJICHUN
MEHBIIIE yCTaHOBJIEHHOTO pAacYeTHOTO 3HAYEHHs, KOTOPOE 3aBUCHT OT MPOKUTOYHOTO
MHUHMMYyMa NeHCHOHEpa, TO ecTh 457,35 ThIc. pybneit B 227-m u 475,66 toic. pybneit B 2028

rofay.
https://www.gazeta.ru/business/news/2025/10/14/26945696.shtml

KoHkypenm, 13.10.2025, 'psidem o4epeOHasi uHOeKcayusi rneHcudl.
Bbinnamsi y0eosim — KMo 8 Crnucke

B Hosibpe 2025 2. CouyuarbHbit ¢poHO Poccuu (C®OP) nposedem ovepedHou
rnepepacyem rieHcuti, Komopbiti 3ampoHem gpaxdaH, docmuauiux eo3pacma 80 nem,
UHeanudos | epynnbl, 4YreHO8 JemHbIX JKunaxeu epaxdaHCKoU aeuauyuu U
pabomHukos y2orbHoU rnpomMbiwneHHocmu. O6 3mom HarnoMuHaem 4reH Komumema
ocdymei no MCI1 Anekcel 08bIpUH.

[lencuonepsl, nocrurmme 80-IETHErO BO3pacTa, IMOJyYaT YABOCHHYIO (DPUKCHPOBAaHHYIO
BBITJIATY K CTPaxoOBOM MEHCUH, KoTopas ¢ Hadana 2025 r. cocraBiser 8907,70 py0., a mocie
ynaBoeHus gocturter 17 815,40 py©6. JlonmomHUTENBHO K 3TOMY HAUUCIISIETCs] HaZi0aBKa 32 YXOJ
B pa3Mepe 1314 py6., npounnekcupoBaHHas ¢ ¢eBpans Ha 7,3%. AHaJOTHYHbBIE TpaBHIIa
MPUMEHSIOTCS ISl MHBAJIUAOB | rpynmbl HE3aBUCHMO OT Bo3pacrta. Jlisi mpoXXUBaroOMIMX B
peruoHax ¢ paioHHBIM KO3 PHUITMEeHTOM HTOTOBasi Cymma yBenuuuBaetcs B 1,15-1,9 pasa.

«Kurens ceBepHOro pernona nocie 80 JeT MOXKET NOTyYUTh nprubaBKy cBeie 10 ThIC. pyo.»,
— cooOmrmt ['oBIpHH.
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JIJist TeTHBIX dKUMaKkeld U paOOTHUKOB YTOJILHOUM MPOMBIIIJICHHOCTH MepepacyeT MPOBOIUTCS
exXeKkBapTaibHO. Jlomiara 3aBUCUT OT BPEAHOCTH YCJIOBUH TpyAa U MPOAOKUTEIHHOCTH
CIEIHMAILHOTO CTaXka, MPU 3TOM MUHUMAIBHBIN CTaX IS MY>KUYUH COCTaBIsieT 25 neT, I
s)keHIIMH — 20 jeT. 3a KaxAblii ToJl CBEpX HOPMBI Hauucisgercs 1% OT cpeaHeMecs4yHOro
3apaboTka, HO He 6osee 75-85% ot mpexkHero oknana. B HosiOpe 2025 rona BHITUIATHL B ATOU
KaTeropuu BBIpacTyT Ha 2—5% Omarojmaps mpuMeHEHHI0 HHQIAIMOHHOTO Kod(dduunenTta
1,076, a cpenusis mpubaBka cocTaBuT 1,53 ThIC. pyo.

Taxke OymyT yBeTUUCHBI €KEMECSYHBIC JICHE)KHBIC BHIIIIATH (heaepaabHbIM JIbITOTHUKAM —
uHekcaus Ha 9,5% nosena cpenuuii pasmep EJIB 1o 4191 py6.

«Paborarommm nencuonepam ¢ 2025 r. BHOBb HAUNCIISIETCS €KETOTHASI MHICKCAIIUSI CTPaXOBOM
neHcuu. llocnme mnpekpailleHuss TPYIOBOM JEATEIbHOCTH BCE HAKOIUICHHBIE WHJEKCAIIUU
YUUTBHIBAIOTCS ABTOMATHMYECKH, W BBbIIIaTa Ha3HA4yaeTcs yX e B IMOJHOM o0beme, 0e3
HeoOxonumocTu obpamarecss B COP. B utore cymma neHcHM Iociie mepepacdyera MOXKeT
3aMETHO YBEJIUYHUTHCS, OCOOCHHO €CIIM YEJIOBEK paldoTall HECKOJbKO JIeT moapsa 0e3
WHJIEKCALINI», — paccKa3ai [ OBbIpUH.

Jlj11 IEeHCHOHEPOB, YbH BBIIUIATHI HE JOCTUTAOT MPOKUTOYHOTO MUHUMYMA, YCTaHOBJIEHHOTO
Ha ypoBHe 15 250 py6., Ha3Hauaercs (enepanbHas colMaibHas JaomIaTa. MexaHu3M
nepepacuera He TpeOyeT moJauM 3asBJICHUM, IOCKOJIbKY BCE JaHHbIE IIOCTYNalT B
ConmanbHblil pona Poccun B aBTOMaTHYeCKOM pexXUME.

https://konkurent.ru/article/81387

KoHkypenm, 13.10.2025, BymakHble NMeHCUOHHbIe yO0oCmo8epeHUs
MOXXKHO 8biKuObleamb. CKOpPO ece u3MeHuUmMcsi

MuHuyugbpbl P® nnaHupyem 00 KoHua 200a 3anycmumbs Ha «locycrnyzax»
3/1eKMPOHHbIE NMEHCUOHHbIe yO0CmMo8epeHUsi, KOmopble MOXHO bydem rpedbssisims
g83ameH byMaxkHbIX, coobwuna dupekmop OernapmamMeHma pa3sumusi mexHonoaul
uughposol udeHmugpukayuu muHucmepcmea TamesiHa Ckgopuoesa.

Ona HanmomHHMJa, 4TOo B KoHIe 2024 T. Ha mopTasie OBUIO 3aMyIIEHO JIIEKTPOHHOE
yAocTOBepeHue MHoroaetHoro. «To ectb Temeph (akTHuecku OyAeT TpU COIHAIbHBIX
YIOCTOBEpEHUS, KOTOphIe OyIeT BO3MOXXHO TMpeabsiBuTh B «l'ocycmyrax», — cKazaia
npencTaBuTeslb MUHIUOPBHI.

Ona oTMeTHIIa, 4TO 3aITyCK AJIEKTPOHHBIX yIOCTOBEPEHUI B3aMeH OYMaKHBIX CTajl BO3MOXKEH
omaromaps ydactuto CommanbHoro ¢onma Poccun (CDOP), KOTOpHIi 3aImyCTHI 3JIEKTPOHHBIE
«BUTPHHBI», MO3BOJSIONINE HCIIOIB30BaTh HEOOXOAUMBIE ISl OPOPMIICHHUS YIO0CTOBEPEHHUN
CBEJICHUSI, IPOBEPSITh, ICUCTBUTEIHHO JIM YEJIOBEK UMEET NPAaBO Ha T€ WIM UHBIEC JILIOTHI.

«CaMbIM Ba)XHBIM, HaBEpHOE, (HaKTOPOM U TOTO, YTOOBI TaKUe YCIYyTU (dMEKTPOHHBIX
YAOCTOBEPEHUI) OKA3BIBAIINCH, 3TO 0a3a camux JbroTHUKOB. Ha deaepansaom ypoBae COP B
9TOM Iofly 3a1yCTUI psaJ BUTPUH, KOTOPBIC TO3BOJIAIOT 3TH CBCACHUA I1OJTy4aTh. 910 CBCCHUA
0 MHOTOJICTHBIX, 00 HHBAJMIHOCTH, O TICHCHOHEPax. T0 eCcTh IOCTaTOYHO OOJIBIION MEpEeYCHb
JIAII, KOTOpBII‘/JI MBI MO3KEM cerdac YUUTBIBATH)», — CKa3ajla YMHOBHUK.

Omna I[O6aBI/IJ'Ia, YTO CBOU BUTPUHBI JaHHBIX O JIBI'OTax CO34ar0T U pEruOHBI.
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«K xoHIy rona, MBI 0KHIaeM, 4TO OyIyT rOTOBHI HOpsiika 20 peruoHaNbHBIX BUTPUH. Takum
00pa3zoM, 10cTaToYHO OOJIBIION 00BEM CBEICHUI Y HAC CeiYac KOHCOMUIUPYETCs», — CKa3asa
CkBop1ioBa.

OHna Taxxe coobmmuia, yto ceiiuac Munnudpsl copmectHo ¢ 1Ib PD, HCIIK, ®enepanbabiM
kazHayeiictBoM u COP mpopabaTeiBalOT CO3/laHUE €IUHOM TOYKH ydeTa BCEX JIbI'OTHBIX
IIporpamMmm — Kak roCy/JapCTBEHHBIX, TAK U HErocyJapCcTBEHHBIX. [Ipeamnonaraercs, 4To TakKuM
ueHTpom mMoxeT ctaTh AO «HanumonanbHas cuctema riarexxubsix kapt» (HCIIK).

«OcHOBHBIM sA11poM, BeposiTHee Bcero, MoxkeT BeIcTynuTh HCIIK, Tak xaxk HCIIK sBngercs
TOYKOM, K KOTOPOIl MOAKIIOUeHb! Bce OaHKM Ha Tepputopuu PD, dakrudyecku 99% ropiun
UCIOJNB3YIOT JaHHBIA MPOAYKT, 85% Oe3HaNMUHBIX PacueTOB MPOUCXOAMUT YEPe3 ATY TOUKY.
I[Ipu »sTomM wuHPpACTPYKTypa SBISETCS JIOCTATOYHO HANSKHOH M MOXKET CTaTh
UHGPACTPYKTYPOU MpeICTaBICHHUS JIbI'OThDY, — MOSICHUIIA MPEACTaBUTENb MUHIIU(PHI.

Ona noGaBuia, 4To IUIATeXXKHas Kapta «Mupy», KoTopas yke ceiyac HCIONb3yeTcs W JUis
MOJTyYeHUsl TICHCHUM, U U1 psAla JbIOTHBIX YCIYT, MOXET CTaTh KapToil, K KOTOopoil Oyner
NpUBSA3aHA Ta WIK UHASI KATETOPHUS JIbIOTHL.

«IToMuMO 3TOT0, B3aUMOJIEMCTBUE C TOCYAAPCTBOM, B3anumoaeiictere ¢ KazHauelcTBOM MOMKET
OBITH 00ECIEYEHO 3a CUET MHTETpalli HEMOCPEJCTBEHHO C IIENIbI0 MPOBEACHUS Omeparuit
yepe3 HCIIK, — no6aBmia CxBoprioBa. — To ecTh, TakuM 00pa3oM, MBI MOXEM CBSI3aTh BCEX
YYaCTHUKOB M TMOJYYHUTh JCHCTBUTEIHHO CHHEPTHIO AN TOro, 4yTOObI B €OUHOW TOYKE
FOCYIlapCTBO, rpanczlaHe u 6I/I3HGC MOI'JIX BUACTH MMOJTHOCTHIO BCC JIBT'OTHBIC FOCYI[apCTBeHHble
U HETOCYAapCTBEHHBIC POTPAMMBI, OJIH30BATHCS UMU B YIOOHOM MPUIIOKEHUH, B yI0OHOMN
cpene, BUIETh BCE TOCYCIIYTH Yepe3 MOOWIbHOE TipeaioxkeHue «l ocycmyry.

https://konkurent.ru/article/81389

PRIMPRESS, 13.10.2025, lleHcuu peweHO noebicumb Msimb pas.
lMeHcuoHepam o6BsI8USIU O NMPUSIMHOM CHOPpU3e

Cpa3y Heckorbko UHOeKkcauul rneHcul 0b6bsiguniu Ons1  POCCUUCKUX
rneHcuoHepos. [leHcuu peweHO oebicUmb MsIMb pas, Cco27acHo  rnaHy
npasumesibcmea. B umoze amo dacm owyymumyro ripubasky O noxuribix paxoaH,
coobwaem PRIMPRESS.

Kak pacckazan nencuoHHblid 3kcnept Cepreil BiacoB, HOBoe penieHue sl IEHCUOHEPOB
npuiuio ot Biaacted. [IpaBuTenbCTBO cOCTaBUIIO MilaH Or0pkeTa Ha Onvkaiimme Tpu roga. U
U3 ATOT0 JJOKYMEHTA CTaJIO0 MOHATHO, KaK UIMEHHO OyayT UHJIEKCUPOBATh IEHCUU POCCHUSIHAM.

Tax, B ciieyromeM rojy IIaHUPYyeTcs NPOU3BECTU TOJIBKO OJHY MHJEKCALUIO, 10-CTAPUHKE.
[lencun OyayT yBEIMYEHBI B STHBApeE, a pa3Mep MpuOaBKU cocTaBUT 7,6 mporeHTta. Yto, kak
npeznonaraercs, OyIeT Bblle o(pUIHaIbHOTO YPOBHS HHQIIALNY.

Ho yxe c¢ 2027 roga cTpaxoBble TeHCHU OyAyT MHICKCHUPOBATh ABaXAbl B roj. CHauana
npubaBKy HauuciAT B (peBpasie, a MOTOM BTOpas jaomiiaTa mpuzier B ampene. B 2027 roay
o0muii pasMep HMHIEKCAIMU COCTaBUT 7,4 MPOIEHTA, a TOJOM TO3KE JAHHBIA MMOKa3aTelh
OyJIeT yxe Ha ypoBHE 7,8 MpOILIeHTa.
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Taxum 00pa3oM, MEHCHH OOJBIIMHCTBA POCCHUSH MOBBICAT IATHh pa3 3a OynkKalne roasl. A
CpeIHUI pa3Mep BBIIIIATHI IO CTAPOCTH K TOMY MOMEHTY NpUOIH3HUTCS K OTMETKE B 30 ThICTY
pyOneii.

https://primpress.ru/article/127264

PRIMPRESS, 13.10.2025, Pa3mep He 04eHb 60/1bWwol, HO XOmMb Mak.
Amy cyMMy Ha4ducrisim eceM nneHcuoHepam ¢ 15 okmabps

LeHexHyr cymmy 6 ornpedenieHHOM pasmepe b6ydym Ha4qucrismb ecem
pocculickum rneHcuoHepam. Paamep makoz2o 6oHyca 6ydem He oyeHb 60s5bWUM, HO
JIUWHUMU OeHbau 8ce pasHO He bydym. A npuxodume cpedcmea HayHym c¢ 15
okmsbpsi, coobwaem PRIMPRESS.

Kax pacckazan nencuonnsiii 3kcnept Cepreii Bmacos, peub MIET 0 JEHEKHOH BbIILIATE,
KOTOPYIO Ka)/Iblii IEHCUOHEP MOXET MOJMyYUTh OT OaHKa. MHOrHe (pUHAHCOBBIE yUpEKICHUS
BpeMs OT BpPEMEHM BBOJAT IPOTPaMMBI, II0 KOTOPBIM IIEHCHOHEPBHl MOTYT IIOJIyYUTh
IPUBETCTBEHHYIO BBIILIATY. J[EHbI'M HAUUCIIAIOT HOBBIM IEHCHOHHBIM KJIMEHTaM OaHKa.

Tak, ceiiuac o momoOHON akuuu 0OBSABHIN B «Anbda-Oanke». KpenuTHas opraHu3zaius
moo0eInaia, 4To BEILIATHT SIUHOBPEMEHHO 3 THICSUH PyOJIeH KakIOMy IIEHCHOHEPY, KOTOPBIH
HAYHET MOJTy4aTh CBOIO MICHCHUIO HA KapTy OaHKa.

Jli1s1 5TOTO HY)KHO 3aKa3aTh Je0ETOBYIO 0AHKOBCKYIO KapTy, 3all0JJHAB aHKETY Ha caiTe. 3aTeM
Heo0xo1uMo OyIeT moJaTh 3asiBJICHUE Ha TIEpEBO] IEHCUU B 6aHK. MOXKHO MOMPOCUTH 00 3TOM
COTpy/HMKAa OaHKa, KOTOPBI MpHUBE3ET IJIACTUK. A IOCIE 3TOT0 OCTAHETCS COBEPIIUTh
MOKYIIKY Ha JII00YI0 CyMMY I10 3Toi KapTe. HarpumMep, omiaTuTh NpOIyKTHl B MarasuHe.

[Tocne Bcero 3Toro 6aHK HAYUCIUT CymMMy. I MHOTHUM JCHBI'M HAaYHYT MPUXOJHUTH YXkKe C 15
OKTH6pH, €CJIN JO 3TOro 6BIJII/I BBIITOJIHCHBI BCC YCJIOBUA.

https://primpress.ru/article/127265

PRIMPRESS, 13.10.2025, «C noHedenbHuka - 6ecnnamHo O0Onsi
Ka)xdoe2o rneHcuoHepa». Hoeasi nbeoma nosisumcsi ¢ 13 okmsb6psi

lMeHcuoHepos obpadosariu HOBOU rNPUSIMHOU fib20mou, Komopou ece cMoaym
gocriofib3o8ambcsi ¢ rMoHedesibHUKa. [nsi noxursneix egpaxdaH 6ydym docmyriHbl
becrnnamHbie 3aHsSMusi, 3@ c4em KOmopbiX MOXHO 6ydem rornpasumes ¢hu3u4yeckoe u
amMouyuoHarnbHoe 30oposke, coobwaem PRIMPRESS.

Kax pacckazana neHcuoHHBIM 3kxcnepT Anacracusi KupeeBa, peub MAET O HOBBIX Kypcax,
KOTOpbIE CTAJIM 3aIlycKaTh JJIsl IEHCUOHEPOB B pa3HbIX perrnoHax. [1okunbIx rpaxkaan OyayT
OecrutatHo 00y4aTh BA3aHUIO KproukoM. Hanpumep, B CTOJTMYHOM U TOJIMOCKOBHOM PETHOHAX
Takue 3aHiATHUsA OyAyT OpPraHM30BaHbl B PAMKAX PErMOHAJIBHOM MPOrpaMMBbl MO MOJAEPIKKE
IICHCHOHEPOB.

Otmedaercs, 4YTO BECTH TaKHe KypChl [UIsl TpakJaH cCTapliero Bo3pacta OyayT
npodeccuonanpHbie MacTepa. OHE 00EMIalT, YTO BSI3aHWE KPIOUYKOM U CBSI3BIBAHHE TETEITh
CHI)KAET TPEBOXKHOCTD, yJydllaeT (pU3N4ecKoe 30pOBbE, MOBBIIIAET HACTPOCHUE U B UTOTE
CKa3bIBACTCS Ha YEIOBEKE CAMBIM MOJIOXKHUTEILHBIM 00pazoM.
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Kpome Toro, Bs3aHue yyd4laeT KOOPJMHALMIO IBIKEHHUH M MEJKYI0 MOTOPHKY, a 3TO
O0COOCHHO BaYKHO ISl TIOKWIIBIX. BO BpeMs 3aHATHH NMEHCHOHEPHI OYIyT CO37aBaTh IIAIKH,
mapdsl, caapeTky U Apyrue npeaMeTsl oouxosa u ObITa.

3anmcaThCcs HA Kypc MOXKHO OyjaeT OecruiaTHO KakaoMmy neHcuoHnepy. Ho ¢ coboii mpuaercs
B3STh CMEHHYIO 00YBb, IPEAYIPEKIAIOT OPraHU3aTOPHI.

https://primpress.ru/article/127266

XypHan Cmpameeusi, 13.10.2025, PoccusiHe o038y4usiu CYyMMYy
docmoliHoli neHcuu 8 2025 200y

CoomeyecmeeHHUKU c4umarom, 4mo pasmep O0CMOUHOU fneHcuu OOIKeH
docmuzamb 8 cpedHem 49 mbicsy 800 pybrnel 8 Mecsl, B6bISICHUMU 8 Xo00e
uccriedogaHus crneyuanucmsl SuperJob.

B omnpoce noprana yuyactBoBasin 1600 pecrnoHIEHTOB M3 BCEX OKPYTroB cTpaHbl. CpeaHui
pa3mep noctoitHoit meHcun B utore cocraBui 49 800 Thicsu pyoOneit B mecan (+4% 1o
cpaBHeHHIO ¢ utoHeM 2024 rona u +41% 3a 9 net). [lpu 3TOM NokenaHus y My>KYUH OKa3aJluCh
4yTh BbIlIE, 4eM Y sxeHumH: 50 300 u 49 400 py6meit coOTBETCTBEHHO.

Bbonee BrIcOKHE 0KMTaHMS OTMEUEHBI y Tpakaan ot 35 g0 45 et (51 500 pyOneit). Monoaexn
10 35 net MmeHee TpeboBaTeNbHa, ee moxesnanus coctabisioT 48 300 pyOueii B Mecsit. Poccusine
B Bo3pacTte 45+ cunTaroT A0cToiHOM neHcuto B pazmepe 50 800 pyOaei.

PecnioHieHTHI ¢ BBICIIUM 00pa3zoBaHHeM xkenatoT noixydats 51 200 pybneii, yto 6onblie, yem
JKeIaHUsl TpaxaaH CcO CpeaHuM mpodeccHoHaNbHBIM oOpa3oBanueM (50 100 pyoOueii).
Poccusne ¢ noxomom 6onee 100 Teicsd pyOiieli B MecsIl 03By4miii cymmy B 52 100 py6ueii. Te,
4yel eKEMECSYHBIN 10X0/ He mpeBbimaeT 50 ThICSY, CKpOMHEE B cBouX okumanusx (47 200
pyOmeit).

CIUCOK MEramoMcoOB C MaKCHMaJbHBIMH ITOKEITAHUSMHU K pa3Mepy IEHCHH BO3TJIaBUIIA
MockBa, XKHUTENU CTONHUIBI CUUTAIOT MOCTOMHOU cymmy B 52 500 pyOneii. [lanee B 3TOM
peritunre uaet Cankt-IletepOypr (51 900 py6ieit). B Ton-5 Bxoasat ropoaa Jlansaero Bocroka
u Cubupu: Xabaposck (50 100 py6neit), Bnagusoctok (49 400 py6uneit) u Tromens (49 500
pyouieii).

Cpennuit pasmep neHcuu B Poccum Ha CerogHsIIHUMN JI€Hb COCTaBIIIET OKOJIO 23,5 ThICSAYU
pyOuieli B MecsIl, 3assBUII B cepeiuHe aBrycra aenyrtart ['ocaymbr Anekceli ['oBeipun («Ennnas
Poccus»).

«Cpennsisi mencusi B Poccum cerognst cocraBisier 23448 pyOneit B mecsin. Ora cymma
oOpa3yercs W3 JABYX COCTaBISIONIUX: TMEHCHOHHBIX OaUIOB M (PUKCUPOBAHHOW BBIMLJIATHI.
Kaxxnprit rog paboTel MokeT npuHecTH 10 10 6ai1oB, a cTOUMOCTh 0fHOTO Oanmia B 2025 roxy
paBHa 145,69 py6neii», - ormetnn ['oBbipun B nHTepBbi0 PUA HoOBoCTH.

[To ero cnoBam, cymMma 0ajuioB YMHOXKAe€TCS Ha JTOT IOKa3aTelb M K HEW TpHOaBIISIOT
¢ukcupoBanHyo BelUIaTy B pazmepe 8907,70 pyOneii. Kpome Toro, Ha UTOroBoe 3HaYeHHE
BIIUSIOT JJIUTEITLHOCTh OUIIMATILHOTO CTaKa M BeW4rHA oTuncieHnid B ConnanbHbIil (HoH,
TaK KaK 3a KaxJIbIi TOJ paOOThl MOJAraroTCs JOMOJHUTENbHbIE O0amibl. OH 100aBWI, 4TO
crienMagbHble Haa0aBKu TosydaroT xkutenn KpaitHero CeBepa W NMpPUPaBHEHHBIX K HEMY
palioHOB, a HEKOTOPBIC KATETOPUH TPAXKIAH - 10 MHBAIUIHOCTH WM TMOTEPEe KOPMHIIbIA -
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PACCUHUTHIBAIOT CBOU BBHITUIATHI MO OTIEIHHBIM MpPaBHUIIAM, YYUTHIBAIOIINM OCOOSHHOCTH X
CUTYaIiH.

B nepBoii o0BHHE HBIHEIIHETO TOfla CPEIHssS 3apIiaTa pOCCUsH AOCTHUIIIA 96 ThIC. pyOieil,
a neHcus - 23 Teic. Takum 00pa3oM, BBIIUIATH! (BKJIIOYAsl CTPAaXOBblE M I'OCYIAapCTBEHHBIC)
cocTaBWIIM JIUIIb 24% OT ypOBHS 3apa0doOTKa, cleyeT u3 AaHHbIX Poccrara.

[1o cpaBHEHHUIO C IPOLUIBIM F'OJIOM 3TO COOTHOIIEHUE COKPATWIIOCh Ha 1 IL.II. - TOrAa CpenHss
neHcus B | momyroauu coctapisiia pOBHO YeTBEPTh OT 3apaboTka. HelHeI Uil ke mokazaTelb
CTaJ] MUHUMAaJbHBIM 3a 17 ner, noacuutanu «M3BecTrs» Ha OCHOBE MCTOPUYECKUX JTAHHBIX
Poccrara. B mocneanwmii pa3 moka3zatens omyckancs Hike 25% B 2008 roay, korma oknaj Obut
Ha ypoBHE 16 ThIC., a BBIIUIATHI - YyTh MEHbIIIE 4 THIC.

https://strategyjournal.ru/ekonomika-i-biznes/rossiyane-ozvuchili-summu-dostojnoj-pensii/

MSK1.RU, 13.10.2025, 3kcrnepmbi NpO2HO3UPYOM pe3Koe cmapeHue
HaceneHusi Poccuu

[loeblweHUe MNeHCUOHHO20 eo3pacma, fpusriedyeHUe MugpaHmos U
«beckoHe4yHoe» obyyeHue Ha cmapocmu. Bom pearnuu Ho8020 Mupa, 8 Komopbil yxe
ecmynun eecb Mup, U 8 moMm 4ucre Poccus. [lonuHa AHaHYeHKO8a U3
HauyuoHanbHo2zo HUUW obwecmeeHHo20 300po8bsi 8 HedasHeMm uccriedosaHuu
pacckasbigaem, 4ymo oripedesiimb HO8Y haly passumusi Yerioeeyecmea bydem
demoepaghudeckoe cmapeHuUe HacesleHUusl.

ITo mporrno3am OOH, k 2030 rogy Kakaplii IIECTOM KUTENb TIaHETHI OyAeT cTapie 60 neT, a
YUCJIEHHOCTh MOXKUIIBIX Jtojiel Bo3pactet ¢ 1 miupa B 2020 roxy ao pekopaunsix 1,4 mupa. To
e camoe 1 B Poccun.

Ecnu, ckaxkem, moiBeka Hazaj Jtojei crapiie 65 et 6buto 5,5%, To k 2074 rony ux Oyner
yxe Oonbmie 20%. Yxe xk 2050 romy kommuecTBO ronei crapme 60 JeTr yaBourtcs, a
YHCJICHHOCTb CaMbIX MOXXMIbIX (cTapiie 80 JeT) yTpouTcs, MuiieT AHaHYEHKOBA. A K KOHILY
XXI Beka BIEpBbIE B UETOBEUECKON MCTOPUHU YHCIIO TEHCHOHEPOB MPEBBICUT YUCIIO JETEH U
HOJIPOCTKOB.

VYoxe ceifuac ycUIUBaeTCs JaBJjeHHE Ha MMEHCUOHHBIE, COLIMAIbHbIE U MEIUIIMHCKUE CUCTEMBI
(3ametHO 3TO0 TO pactymemy naepunury Condonma Poccum, xKoTopelii mo uToraMm roja
npubauzuTcs k 800 mupx pyoseit). [Ipudem oquHAKOBO cTapeHNUE HACEICHHS TTPOSIBISAETCS YTO
B O0raThIX, 4YTO B OCAHBIX CTpaHAaX.

«CrapeHue HaceIeHHsI — OJIUH U3 KIIFOUEBBIX (PaKTOPOB, MEHSIOIINX BCIO SKOHOMUKY Poccuu,
— roBoput MSKI1.RU mnpe3uaeHT Acconuanuyd HHBECTHIMOHHBIX COBETHUKOB HOmus
KysnemnoBa. — Jlemorpadudeckue caBuru TpaHchOPMHUPYIOT HE TOJBKO MOTPEOJICHHE, HO U
camMo MOHMMaHue OnarococtostHus. ['TaBHBIN 3ampoc ceiiyac — He Ha OBICTPBIA POCT, a Ha
noryio (MHAHCOBYIO ycToiunBOCTh. [lapamoke B ToM, 4TO cTaperomiee 001ECTBO CTAHOBUTCS
0osiee TEXHOJOTMYHBIM: MIEHCUOHEPH! aKTHBHO MOJIB3YIOTCS OHJIAWH-OaHKaMu, HU(POBBIMU
KOIIETbKaMU».

Pazymeercs, Tema neMorpadMyecKMX HM3MEHEHHU OYECHb BOJHYET W HAIIUX YHTATEJCH.
['oponckue Meana y>xe HeCKOJIbKO pa3 oOparaimch K 3Toi Teme. U, Cyis mo OTKIMKaM Halnux
YUTaTeNe, OHU HE CIelaT CTaBUTh 3HAK PABEHCTBA MEXKIY MpoOiemamu Poccuu u npyrux
CTpaH, KOTOPBIE TaK K€ CTAPEIOT U MEJIEHHO BBIMUPAIOT.
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Bnagumup IlyTuH nocraBuil nepes YMHOBHUKAMHU 3a/lady — YBEJIMYUTH YUCIIO TPEXAETHBIX
cemeid. OiMH U3 yuTaTeNeii HAMOMMUHAET, YTO AJIS 3TOr0 HEOOXOJUMO 00ECTIEUUTh JOCTYITHOE
Y TIPOCTOPHOE JKUJIBE.

«CeMmpbs u3 misiTh yenoBek B XXI Beke HE MOKET KOM(POPTHO KUTh B 2-KOMHATHOU KBapTHUPE.
W naxe B 3-KOMHATHO# KBapTHpE C OJAHUM CaHY3JIOM KOM(OPTHOH >KU3HU CEMbE M3 MATH
YeJIOBEeK HE BUIAaTh, — KOMMEHTHpPYET uuTaTellb. — Tak 4Tro He OyJIeT y Hac HOpMOu
TPEXJETHASI CEMBS, [10KA HA PBHIHKE HE MOSIBUTCS MPOCTOPHAsS JKUJIIUIOIIAAL 110 BMEHIEMOU
LIEHEY.

Jpyroif koMMeHTaTop 100aBisIeT, YTO B PETHOHAX CUTYaLUs C MOAICPKKOW MHOTOAETHBIX
ceMel TakXe OCTaBJIAeT »KeJaTh Jyuiuero. [1o ero MHeHMIO, peanbHast IOMOIb J0JIKHA OBbITh
0oJiee OLTYTUMOM, a HE OTPAaHUYMBATHCS MEIIKUMU JIbTOTAMH U TIOCOOHMSIMH.

«OOBIYHBIE MHOTOJICTHBIC PACCUMTHIBAIOT TOJIBKO Ha ceOs, Jake HAJIOT HE YMEHbBIIAOT,
HUKaKUX JIbIOT Ha KPY>KKH U 00pa3zoBaHue, npoes, Gopmy. [lutanue GecrimatHoe B MIKOJIE U
CKHJIKa Ha 300mapK (BOT cracu6o!), — oTMeuaeT untaresb. — Jla u OTHOIIEHHE B 001IIeCTBE
K MHOT'OJIETHBIM CEMbSIM YaCTO HETAaTUBHOE, M 3TO HY)KHO MEHSTbHY.

Tperuit 4yuTarteab NOJHUMAET BOMPOC O HEOOXOJUMOCTH TMOBBILICHUS YPOBHS KHU3HU
HACEJIeHUs, YTOOBI IO YYBCTBOBAIM ce0si YBEPEHHO W XOTENIH co3daBaTh ceMbu. OH
YKa3bIBa€T HA TO, YTO IMPHU PACTYIIEM COIMAILHOM HEPABEHCTBE M JIOJITOBOM 3aBUCHUMOCTHU
rpaXkIaH TOBOPHUTH O IeMOTpauIecKOM pocTe OECCMBICICHHO.

«Korga noxo/pl pacTyT TOJIBKO y U30paHHBIX, OCTAJIbHBIE CMOTPST B OyAyllee ¢ yKacoMm, —
IUIIET OH B KOMMEHTapusx. — 5% OoraTelx Oyp:kyeB (U3NYECKH HE CMOTYT HCIPABHUTh
neMorpaduro, Jaxe eciau OyIyT IUIOAUTHCS, KaK KPOJIHKI.

«IIpu Hamel HU3KOH MPOM3BOIAUTEIBHOCTH TPyAa (O KOTOpPOH TpyOAT, KOraa OOBACHSIIOT,
1oyeMy 3apIuiaThl HU3KKE) paboTaromuii ce0s-To ¢ TPYIOM IPOKOPMUTH MOXKET, HE TO YTO €11
JIBYX JIeTel 1 IByX MEHCOBY», — BO3MYIIAETCS €lle OUH YNUTATENb.

BByan B KOMMCHTApHAX HE TOJIBKO >1<an0651, HO W KOHKPCTHBIC MPCAJIOKCHUS. HaanMep,
TaKoe€: BBIIIJIAYHBATH [IOCOOME BCEM JKCHIIIMHaM Ha pe6eHI<a A0 TPEX JICT B pa3MCpe CTOMMOCTU
HOTpG6PIT€J'II:CKOﬁ KOP3HHBI. OT0 MOIIO OBl IIOMOYb MOJIOJABIM MAaTCpsAM CIpPaBIATBCA C
(1)I/IHaHCOBI>IMI/I TPYAHOCTAMMU B IICPUOJ, KOTJA OHU YXAKUBAKOT 34 ACTbMU.

Ho 6onb1e Bcero unrarenu 'opoackux Menna 3acTynaroTcs 3a My>KUiH. BOT nuIib HECKOIBKO
KOMMEHTapueB, K KOTOPbIM HUUEro He 06aBuib. Kak roBoputcs, riac Hapoza.

«XoTtute, 4TOObI MYKUMHBI IepecTanu 00sATbcs OepeMeHHOCTH? OTMEHHUTE alUMEHTHI U
paszen umyiecTBa. M mycTb rocyaapcTBo BO3bMET Ha cedst oOecriedeHue JeTeil B ceMbe, Iie
MaTb-OJMHOYKA.

«My>XKYHHBI BBITOPAIOT ¥ (DU3MYECKH, U TICHXUYCCKH, HEPBBI Y HUX HE BBIICPKUBAIOT TAKOU
OTBETCTBCHHOCTH, KOTJIa CO BCEX CTOPOH TOJBKO W CIJBIIIAT, YTO OHU BCEM JOJDKHBI U
00s13aHEBD).

«Utro6 Ha BcE XBarajo, MYX4YHWHBI pabOTalOT HAa OCHOBHOH paboOTe, IOTOJHUTEIHHO
noapalaThIBAaIOT, TEPErpy’KaroTCs, Ha HM3HOC, a WIIOTEKY elle IUIaTHTh Hajgo. Bcé 3To
ckaszpiBaetrcs k 40-50 rogam. bepeub Haio MyKUnH!»

https://msk1 .ru/text/world/2025/10/13/76071269/
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HOBOCTU MAKPO3KOHOMWKHA

MK, 13.10.2025, Kpamkocmb - cecmpa 0doxoda: 06bLeM KOPOMKuUX
8k/1adoe poccusiH nobun pekopad

Lons eknados, ohopmrieHHbIX Ha cpok 0o 180 OHel, no umoeam asaycma
cocmasurna nodymu mpemes om obwie2o obbema cbepexeHul, 4mo MOXHO Ha3samb
pekopoom. O6 amom coobwunu e LU P®. [JaHHbIlU roka3amesis 8 rosimopa pasa
bonbwe, 4em O6bIn1 3agukcuposaH 6 sHeape 2025 zoda. [loyemy epaxdaHe
eblbuparom cbepexxeHusi cpokom 00 rosiyeoda, npasusibHas Jiu 3mo cmpameaus u
Kak oHa ompa3umcsi Ha 3KoHoMuke, « MK» 8bisicHUn y 3Kcriepmoa.

Hons BkagoB JIUTENbHOCTHIO 10 180 nHel, 1o JaHHBIM Ha aBrycT, gocturia B Poccuun 30%
ot o0miero moprdens cOepeKeHUH, 4TO B MOJITOpa paza 0oJIbIIe, 4eM ObLUTO 3aUKCUPOBAHO HA
Hauyano 2025 roga. OTo peKOpAHBIM ypOBEHb, O HAOIIOACHUAM PEryisaTopa. 3a MocieqHUN
roJ; 00beM KOPOTKHUX BKIJIaoB B Poccuu Beipoc Ha 60%, nocTurays 16 TpiaH pyOmeii.

[To MHeHHIO MEXIyHapOJHOro (PMHAHCOBOTO COBETHMKA, JOLeHTa Kadeapsl (uHaHCOB
yctoiuuBoro pas3sutus POY um. [lnexanoBa Mapunu EpmuiioBoil, pocT 101K KOPOTKHX
BKJIAJIOB TOBOPUT O IIOBBIUICHHOM BOJIATUIBHOCTU PBIHKA M HENOBEPUM HHBECTOPOB K
JUIUTEIbHBIM BJIOKEHUSAM. DTO ABJIEHUE XapaKTEPHO JJIs IEPUO0B HECTAOMIIBHON 00CTaHOBKU
B MaKpOSKOHOMHKE, BBICOKMX HHQISLMOHHBIX OXHUIAHUH WIM HEONpEeAEIeHHOCTH
OTHOCHTENIEHO OyIyliero Kypca pyOiast ¥ IPOIEHTHBIX CTaBOK.

VYBileueHUEe KPaTKOCPOYHBIMH BKJIAJAMU MMEET PsJi HETATUBHBIX IOCIEACTBUI. Bo-TIepBbIX,
9TO NPUBOJMT K HEXBATKE JJIMHHBIX PECYPCOB B DKOHOMHKE. baHKaM CTaHOBUTCS CIIOKHEE
IpUBJEKaTh CpPEACTBa Ha JJIUTEIbHBI CPOK, YTO OrpaHU4YuBaeT (UHAHCUPOBAHHE
UHPPACTPYKTYPHBIX MPOEKTOB U UNOTEKH. «KITtoueBOil MpUUMHON ATON CHUTyalMu SBISETCS
aKTUBHOE yIpaBiieHue OaHKaMHU MPOLIEHTHBIM PUCKOM, - CUUTAET COBETHHUK IIpeJliceaaTelis
npasiienus «l{udpa 6anka» Hartames TyroBa. - B oXumaHum CHYDKEHUS KITFOYEBOW CTaBKU
KPEAUTHBIE OPTaHU3ALMU LIEJIEHANPABICHHO BBICTPAUBAIOT JCTIO3UTHBIEC JIMHEHKHU, MOBBIIIAS
JIOXOJTHOCTh KPATKOCPOYHBIX MHCTPYMEHTOB. DTO MO3BOJIAET UM H30e€XKaTh INPUBJICUCHUS
JIOPOTHX JIOJTOCPOUHBIX pecypcoBy». Hy a HaceneHHe 3aKOHOMEpPHO pearupyer Ha Oolee
BBICOKHE ITPOLICHTHI 110 KOPOTKUM BKJIaJJaM, MAaKCUMHU3UPYsI TEKYIIHH TOXO.

Bo-BTopbIX, 0 cioBamM EpMUIIOBO#, CIIOKMBIIASICSI CUTYAIHMs CO3/Ia€T TaK Ha3bIBAEMBIH PHCK
KpHU3UCa JTUKBUIAHOCTH: €CJIA 3HAYUTEIBHOE KOJMYECTBO BKJIIAJTYMKOB OJHOBPEMEHHO PELIHT
3a0paTh IEHBIH CO CBOMX JEMO3MTOB, OaHKAaM IMPHICTCS MPOJABaTh aKTUBBI WIH 3aHUMATh
CpeICTBa Ha pBHIHKE MEKOAHKOBCKOTO KPEIUTOBAHMs, 4YTO IMOBBIMAET BEPOSITHOCTD
BO3HHMKHOBEHUS MPOOJIeM C TUIaTeXecHocOoOHOCThI0. OHAKO Ha ATOT CYET €CTh M APYroe
mHeHue. Tak, o cinoBam aHanuTHka Freedom Finance Global Bnagumupa UepHoBa, «HaBec»
U3 KOPOTKHX BKJIQJIOB B (DMHAHCOBOW cucteme Poccum ecTh, HO 3TO TOBOPHT, YTO CKOpee
BO3MOXEH PUCK He 00BaJa, a BOJIHBI OBICTPOTO MepeToka B 60s1ee JOX0HbIE HHCTPYMEHTHI IPU
M3MEHEHHH PBIHOYHON KOHBIOHKTYPBI, YTO 0OABUT BOJATHMJIFHOCTH CTaBKaM IO BKJIAJaM U
Od3.

MHeHHUs SKCIIEPTOB O TOM, MPABWIBHO JIM ICUCTBYIOT POCCHSHE, BRIOUPAs JEMO3UTHI CPOKOM
Ha TPU WIH IECTh MECALICB, XKellas COXPAHUTh CBOU JICHBIU OT UHQIISIIINH, TAKXKE Pa30IUINCh.
«Taxkas cTparervs JuiIaeT BKJIATIYMKOB BO3MOXXHOCTH 3a()MKCHPOBATh BBHICOKYIO CTaBKY Ha
JUTMTENBbHBIA CPOK», - cunTaeT Haranbs TyroBa. B HauanbHOW CTaguu CMSATYEHUS IEHEKHO-
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KpeauTHOM nosuTuky banka Poccuu MHBECTOPBI YIYCTAT MK JOXOJHOCTH, M UX peaybHast
NpUOBLILHOCTh  CHU3HUTCS. TakuMm o0pa3oM, TaKTHKa BKJIQAUYUKOB dJ((EeKTHBHA B
KPaTKOCPOYHOH MEPCIEeKTHBE, HO MPOUTPHINIHA CTPATETHYECKH, TOJYEPKHYJIAa coOeceIHuIa
«MK».

Ho ectb 1 nnas Touka 3penus. «IIoka craBka BBICOKA U TPACKTOPHUs €€ CHUKCHUS HEOUEBU/IHA,
JiepKaTh I€HbI'M B OaHKE Ha 3-6 MeCALEB pallMOHAIBHO, TOTOMY YTO 3TO MO3BOJISET OBICTPO
CMEHUTH BKJIAJl WJIM MEeperTu B Ooiee TOXOIHbIE HHCTPYMEHTHI, - roBopUT YepHoB. - Takas
CTpaTerus NMpaBUIbHA, HO HECET PUCK HEAOIOJIYYEHHOM NOXOMHOCTH, €CJIM CTaBKa MOWIET
BHU3 ObIcTpee oxkuaannii. Kak koMnpomuce MOKHO IPUMEHUTH «JIECTHHILY» U3 JICTIO3UTOB Ha
pa3Hble CPOKU M JAEpKaTh J0JII0 B JUIMHHBIX OD3, 4yTOOBI 3a()UKCUPOBAThH YaCTh TOXOIHOCTH
3apaHee, HO OCTaBUTb MAHEBPEHHOCTD.

Kpome Toro, mpu BbIOOpe cpoka BKJaJa CileIyeT YYHUTHIBATh JIMYHBIE OCOOCHHOCTH U
WHIWBUYAJIbHBIC 06CTOHTCHBCTBa. «Haan/IMep, JIOOAM TICHCHUOHHOI'O BO3pacTa MOXKET
noTpedoBaThCs AOCTYI K CPEeICTBaM B JII000€ BpeMs, TOr/Ia KaK MOJOJble HHBECTOPBI 4acTO
TOTOBBI MPUHATH PUCKU PAJH MOTEHIHMAIBHO Oonbliel nmpudbuH, - HanoMHMIa Epmunosa. -
[TosToMy cKka3zaTh OJJHO3HAYHO, MPABUIILHO JIM MMOCTYIIAIOT POCCUSIHE, CII0KHO. Kaxk bl ciryyai
WHAMBHUIYAJICH, W pEIICHHE IOHKHO OCHOBBIBATHCS HAa KOHKPETHBIX OOCTOSITENBCTBAX U
MMPCAIIOYTCHUAX)).

BnpoueM, 00beM KpaTKOCPOYHBIX BKJIAI0OB CKOPO CHHU3HTCS, MPEICKA3bIBAIOT AHAIUTUKH.
JansHenmas ux AuHamMuka B Poccuu 3aBUCHT OT 0’KMIAHUM PBIHKA OTHOCUTEIBHO KIIOUEBOU
craBku. Kak yrBepxaaet TyToBa, npu coxpaneHuu Tekyiei noautuku L{b PO nomns kopoTkux
BKJIaJIOB CTaOMJIM3UPYETCS HA JOCTUTHYTHIX MUKaX, NaJbHEHIINNA POCT MaJOBEPOSITEH M3-3a
HACBIIIEHHS pblHKA. OJIHAKO YETKHE CUTHAJIbI PETYJISITOpa O Haudaje CMATYeHUs MOJUTHUKHU
IPUBENYT K MEPECMOTPY JEMNO3UTHBIX CTPATErHMil OAaHKOB M YCTOMUMBOMY CHW)KEHHIO JIOJIU
KPaTKOCPOYHBIX JIEMO3UTOB, yBEPEHa IKCIEPT. «J{0 KOHIIa rojia 00BEM KOPOTKUX 0AaHKOBCKUX
JITIO3UTOB CKOpee CTaOMIM3UPYETCS Ha BHICOKOM YPOBHE I OOHOBUT MakCUMyM Ha (poHe
CE30HHOI0 CIpoca Ha JUKBUAHOCTh, HO B Hauaie 2026 roma ux AO0AsA JIOJKHA HadaTh
CHIKATbCSA, - JEIUTCA CBOMM IIpOorHo3oM YepHoB. - Kak TOJBKO pBIHOK NOBEPUT B
MPOAOHKEHHE IUKJIa CHIDKCHUS KIII0YeBOM CTaBKHU, BKIAIYMKU HAYHYT (PUKCUPOBATH CTaBKY
Ha OoJiee JUIMHHBIN CPOK, OAaHKH aKTUBHEE 3aITyCTAT MPOMO-JTUHIH Ha 6-12 Mecs1eB, a KpuBas
JETO3UTHBIX CTABOK BBIIPSAMHUTCS». B OnikaiiiiieM cleHapuu A0S KOPOTKUX BKJIQJI0B
YACPKUTCA Ha BBICOKOM YpOBHE, Okoyio 28-32% 10 KOHIIa TEKyIIero roja, a B IMEPBOM
nosryroanu 2026-ro HAaYHET MOCTENEHHO CHUKATHCS IO MEPE yIJIMHEHUS CPOKOB pa3MEIeHUH,
YBEpEH aHAIUTHK.

https://www.mk.ru/economics/2025/10/10/kratkost-sestra-dokhoda-obem-korotkikh-vkladov-
rossiyan-pobil-rekord.html
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MK, 14.10.2025, He ece udem no nnaHy

Komumem no 6rwdxemy u Hanoeam [ocOymbl 0006pun o4YepeOoHbie
Koppekmuposku 8 brodxem 2025 200a, npedycmampusgaroujue cokpaweHue 00xo008
u pocm decbuyuma 00 peKkopOHbIx 5,7 mpnH pyb. [JucKyccuro ebi3earsl rnpoaHo3 o
uHnayuu. YuHosHuku Hacmaugarom, 4mo 8 2025 200y uyeHbl ebipacmym Ha 6,8%.
Lenymamel ¢ ydemom rosbiweHuss mapugos KKX u yeHHuUkoe Ha 6eH30KO/IOHKax
COY/IU Makue OUEeHKU HeadeKeamHbIMU.

O ToMm, 4TO OIOKET TEKYILEro roja, *JIeT ouepeaHas «I0HACTPOIKay CTaJ0 OYEBHIHO €Il
HECKOJIBKO MECSILEB HA3al, KOTJa peabHbIe IT0KA3aTeIu CTAIU KapJUHAJIBHO PAaCXOAUTHCA C
nporao3oM. HanoMHuMm, 4To MHAHCOBBI IUIaH y’Ke MPaBUIIN B Mae — TOTJa JOXO/bI ype3anu
¢ 40,3 no 38,5 TpiH py6. Ceityac moTpedoBagach HOBasi KOPPEKTUPOBKA - KMUHYCY €II1e 2 TPIH
pyO. IlpuunHbI Bce Te e — MaJCHUE MOCTYIJICHUHA OT HEe(TH M Ta3a, a TaKKe CHUKCHUE
croumoctd Heptu mapku Urals HMke 3alulaHUPOBAaHHOIO YpoBHA. Pacxonbl mpu 3ToM He
COKpAILAIOTCS, TOITOMY Je(HIUT OI0KETa BBIPACTET 0 PEKOPAHBIX 5,7 TpiH py0. OqHako
YMHOBHMKHM 3aBEPHJIM JEIYTATOB, YTO HHUYETO CTPAIIHOIO HE IMPOUCXOJUT — BCE IO
KoHTpojieM. ['maBa komurera mo Oromxery AHapeid MakapoB HAmoOMHHIJ KoOJIIeraMm, 4TO
IIPABUTEIBCTBO HUYETO OT HUX HE CKpbIBaso. O «peanbHBIX PHUCKAaX» TOBOPHIM €LIE B
IIPOIJIOM IOZly, U BOT OHU PEAJTU30BAINCH HA IIPAKTHKE.

XoTs 3arpaThl B I1EJIOM HE COKpAIAIOTCA, BHYTPH pAaCXOAHOM YaCTH MPOUZOMIET
nepepacrnpesesnienne cpencts. locmporpaMMa 1Mo Pa3BUTHIO MPOMBIIIIEHHOCTH OyneT
cokparieHa Ha 296 mapa py0, a o 3apaBooxpaHeHuto Ha 20 mupa pyO. [Ipu 3ToM BeIpacTyT
ACCUTHOBAHUS Ha MOJICPKKY JIbITOTHOW ceMeiHOo# unoteku (gononHutenbubie 230 Mupa pyo
MOMAYT Ha CyOCHIUPOBAHNE CTABOK) U CTPOMUTENBCTBO fopor (18 mupxa py6). Ha 75 mupa py6
YBEJIMUUTCS 3aKphITasi YacTh OIOKETa, B KOTOPOil mpomnucansl pacxoasl Ha CBO, o6opony u
0€30MacHOCTb.

Uro kacaercs MaKpOIKOHOMUYECKUX IMOKa3aTeneid, TO, CEHTIOPhCKUIA MPOTHO3 OCTAETCS B
cuie. MuH3K 1 MUH(pUH HACTaWBAIOT, YTO MHQIIAIMS IO UTOTaM ToJia OmycTUTCs A0 6,8%. A
«IJTAHOBOE OXJIAXKICHHE» YIKOHOMUKH OCTaBUT €€ B 30He pocTa. (B aBrycte MmunucTp hriHaHCOB
Anton CunyanoB obemtan Bnaaumupy [lytuny, uto BBII B 2025 roay Beipacret Ha 1,5%) Ilo
cinoBaM riaBsl MuHska Makcuma PemeTHrKOBa, B Haasle rofia LEHbI POCIN ONEPEKAIOINMU
TEMIIAMH, HO Ce€iYac Mbl HaXOAUMCS «B JPYTroM yacTu Kpusoi». «lloatomy Ha 6,8% Mbl
CIIOKOMHO BBIXOJIUM K KOHILYy T'0/1a», - 3aBEpUJI OH, Ha3BaB 03BYUYEHHBIN MMOKAa3aTEIb «BIIOJIHE
peamuctuyHbIMY. [-H CrilyaHOB YTOYHHII, YTO MIOJBCKOE TOBbIeHHe Tapupos Ha JKKX Ha
12% (a B HeKoTOpBIX peruoHax Ha 17-20%) BooOI1Ie HE TOBIUAIO HA MHQIISIIINIO — MOCIETHUE
3-4 mecsma oHa HaxomuTcs B mipenenax 4%. «[loatomy s ToXke corianrych, 94to nudpa 6,8%
BIIOJIHE IOCTUKUMAy, - CKa3aj OH.

OmHako WIEHBI KOMHUTETa IO OIO/HKETYy, KOTOpbhIE TMEPBBIMU 3aciyIialid OOBICHEHHS
muHUCTPOB (['ocayma Oyaet paccMaTpuBaTh MPEANOKEHHBIE KAOMUHOM TOIMPABKU B MIEPBOM
YTEHUU 15 OKTAOPSI), YCOMHUIIUCH B aJICKBATHOCTH UX OIEHOK. [lemyTaThl yKa3aiu, 4To Jaxe
Poccrar, koTopelif TpynHO 3amoJO3pUTh B HM30BITOYHOM OTKPOBEHHOCTH, TOBOPUT O
HakorieHHON nHdsanuu B 9,4%. U pocte sxonomuku 3a 8 mecsien Ha 0,8%. «byner kakoe-
TO pE3KOe 3aMeJUIeHNEe TeMIOB HHGIAINHN U yckopeHHbIH pocT BBII B kon1e rona? Kak Bamu
JIAaHHBIE BSDKYTCS CO cTaTucTukoit Poccrara?y - cnpammuBana BreauBas Okcana JImutpuesa.
Jpyrue nemyTatsl oOpaTuiu BHUMaHue, 4yTo B 2025 romy pe3ko BBIPOCIH HE TOJIBKO Tapu(bl
KKX, HO 1 1leHbl Ha OC€H3WH: CTPAHHO, YTO ATO MOBBIIMICHHUE, TOXKE HUKAK HE TOBJIMSIIO Ha
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uH}Isnuo. CrilyaHoB MPU3HAJ, YTO LEHBI HA TOILIMBO, ACHCTBUTENHHO, BEIPOCIH, HO CaMOe
[JIABHOE, YTO OHO «IPHUCYTCTBYeT Ha 3ampaBkax». «OIpeesieHHbIe OrpaHUYeHHsl B
CHa0XEHUN», KOTOPbIE CKa3bIBAIOTCS HA CTOMMOCTH, IO €ro CJIoBaM, «OyayT MpeoIoJIeHbl B
Ommkaiiiiee BpeMs». MakcuMm PelieTHUKOB B OTBET Ha MPETEH3UH MOCHEIINI YTOUHUTb, YTO
Ha CaMOM JieJie B IPOTHO3€ €CTh ABa MHAeKca HHIIIUU. 6,8% - 0’)KumaeTcs B KOHIIE AeKalpsi.
A cpegnuii mo roay uHAEKC pocta neH — 9%. Kro-Tro w3 gemytaTtoB Mpo30pivBO
IPEONI0KUI, YTO 6,8% - 3TO BOOOIIE HE peanbHbIi MOKa3aTelb, a HeKask KOMIIPOMHUCCHAs
uQpa, BbIBEJCHHAs B MUHUCTEPCKUX KaOWHeTaX. Benp MMEHHO 1o rogoBod MHQIAIMM B
npoekTe 0romkeTa 2026 rosna yxe nocuuTaHa MHIEKCAIHMS IEHCHIA U TIOCOOHI.

[To cnoBam r-xum [ImupueBoli, yBepeHuss MuHbuHa m MuUHIKA, YTO BCE B POCCHICKOMN
HKOHOMHMKE HJIET 1O IIaHy, BBITTISAIAT, KAK MUHUMYM, CTPAHHO. «5] COMHEBaIOCh, 4TO TIaH ObUI
NIEPEBECTH SKOHOMMKY B OTPULATEIBHYIO 30HY», - CKa3aja OHa, OTMETUB, YTO BCE JAHHBIC 110
IPOMBIIIIEHHOCTH M TPYy30NEpPEBO3KAaM II0Ka3bIBAIOT, YTO B OKOHOMMKE HET Jaxe
OJTHOIIPOLIEHTHOro pocta. OHa Mpu3BajJla UYMHOBHUKOB SKOHOMHYECKOro Oyioka Oonee
aZIcKBaTHO OLIEHMBATh TEKYIIYI0 CHUTyallMl0 W HE MpUYyKpalluBaTh AEHCTBUTEIbHOCTb.
AnexBaTHas OLIEHKA, 110 CJIOBaM JelyTaTa, He00X0JuMa, 4TOOBl IPAMOTHO OTKOPPEKTUPOBATh
JICHEKHO-KPEUTHYI0 M OIOKETHO-HAJIOTOBYIO MOJUTUKY. «Ham HyXHO BBIXOOUTH U3
cuUTyauuu, korga Mbl oT pocta (BBII) mepemuin B oTpuuaTenbHyr 30HY», - CKasaja
Jmurpuesa.

CTOUT OTMETUTH, UTO €€ OLEHKY pPa3JeisiOT MHOTME U3BECTHBIE 3KOHOMUCTBI U KPYIHbIE
npeanpuHuMarenyd. OnHako oHa He nojjepkuBaetca Kpemsiem. B cepenune ceHTs0ps Ha
BCTpeUe ¢ JuaepaMu napiaMmeHTcKux ¢paxuuil Bnagumup [lyTun 3asBui, 4to poccuiickoi
9KOHOMHMKE «ElIe JAIEKO 10 PELIECCUI».

Enena Eroposa

lNMapnamenmckass 2aszema, 13.10.2025, Komumem 20cdymMbI Mo
6r00xemy u Hanozam paccmompesi 6r0dxembl eHeb6rOOXKeMmHbIX
¢ghoHOO08

Komumem Nocdymbi no 6rodxxemy u Hasioeam paccMompesi 3aKOHOMPOEKMbI O
6rodxxeme ®edepasibHo20 hoHOa 0bsi3ameribHo20 MeOUUUHCKO20 cmpaxoeaHusi Ha
2026-2028 20061 u 0 6rooxeme PoHOa NMEHCUOHHO20 U couuarlbHO20 cmpaxosaHusi
P® Ha 2026-2028 20061, HO 3aK/o4eHuUe rno HUM rnod20moesum rocsrie paccMompeHusi
14 okmsbpsi ces3aHHbIX C HUMU e2ocrpogpammM, coobwunu 6 rnpecc-cryxbe
l'ocydapcmeeHrHoU [ymbl.

Panee mnpencraBnennsie B locaymy B «OIO/DKETHOM TaKeTe» 3aKOHOMPOEKTHI OBLIH
paccMOTpeHbl MPOPMIBHBIME KOoMUTeTaMu ['ocoyMbl 1O OXpaHEe 3J0pOBbS U 1O TPY.LY,
COLIMAJIbHON TOJMUTHUKE U JIelaM BETEPaHOB U PEKOMEHIOBAaHbl UMHU K IPHUHATHIO B IIEPBOM
YTCHHH.

«Ceronus Komuter no G10/keTy ¥ HaJIOTaM pacCMOTPEIT POEKThI OI01KETOB BHEOIOIXKETHBIX
(GOHIOB BMECTE€ C MPOTHO30M COLMAIbHO-DKOHOMUYECKOro pa3Butus P®, OCHOBHBIMHU
HaNpaBJICHUSIMH OIOJKETHOW, HAJIOTOBOW M TaMOXEHHO-TApU(HON TOJUTHKH, OCHOBHBIMU
napameTpamu Ipoekrta (enepanbHoro Oromkera. Ho pemeHue mo 3TuM 3aKOHONPOEKTaM
Komurer npuMer TOJIBKO MMOCIE pacCMOTPEHUS BO BTOPHHUK, 14 OKTSIOps, CBS3aHHBIX C HUMH
roCyAapCTBEHHBIX mporpaMMm «Passutue 3apaBooxpaHeHus», «ConuanbHas MNOLICPKKA
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rpaxaan» U «JlocTymHas cpenay, - ckazan npezacenarens Komurera ['ocaymer o OrokeTy u
Hajoram AHnpeir Makapos.

https://www.pnp.ru/economics/komitet-gosdumy-po-byudzhetu-i-nalogam-rassmotrel-
byudzhety-vnebyudzhetnykh-fondov.html

Bedomocmu, 14.10.2025, HNHeecmMuyuOHHbLIM mMmoeapuuwiecmeam
xomsim ynpocmums pabomy

MuHakoHOMpa3zeumus  rpedrioXusio  repecMompems  peayruposaHue
UHBeCMUUUOHHbIX mosapuuwecme (UT), umobbl ysenudyumb 06beM MpsiMbIX U
B8EHYYPHbIX UHeecmuuul. [lpoekm nonpasok K 3akoHy "O6 UT" odobpuna
rnpaskomuccusi 1o 3akoHONMpPoekmHou OdessmesibHOCMu Ha 3acedaHuu 13 okmsbps,
coobwun "Bedomocmsam" UCMOYHUK, 3Hakombil c obcyxoeHueM. WHgopmayuro
rnoomeepdurn 6nuskut Kk beromy domy cobeceOHuk "Bedomocmedl”.

B Poccun 3ak0H 00 MHBECTUIIMOHHOM TOBapHIecTBe ObuT pUHAT B 2011 1., OH BBEJ NOHATHE
"COBMECTHAsI MHBECTUIIMOHHAS JeATeIbHOCTE'". OHa ocHOBaHa Ha aoroBope MT o mokymnke u
npojake BHEOUPIKEBBIX aKIM ¥ OOJHUTallnii, a TaK)Ke€ CPOUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
W J0JIeH B XO3SHUCTBEHHBIX napTHepcTBax. UT ObutM mpu3BaHBI COACHCTBOBATH Pa3BUTHIO B
CTpaHe MpsSMOTO W BeHuypHOro (punancupoBanus. Ceituac B Poccum Bcero okomno 200 UT,
COO0IIaeT mMapTHEP, PyKOBOAUTEINb MPakTHK "BeHuypHbie nHBecTUIMU" U "MIHBECTUIIMOHHBIE
¢onas" LCH.LEGAL Anna AHapycoBa.

MuH3K npeIokKu pa3pemuTh ydacTBoBaTh B UT ¢usnuiiam (B ToM duciie Ou3Hec-aHTeam),
a Takke oOpasoBaHusiM 0e3 cozganusa topnuna, HIID, doHmam neneBoro Kamuramia.
[Ipennaraercst CHATH W pA] APYTUX OrpaHUYEHMM, HAIpUMEpP Ha y4acTHE YIPABISAIOLIETO
TOBapHILa B IBYX U 6osee norosopax UT, a Takxke Ha MaKCUMaJbHBIM CPOK ICHCTBHSI IOTOBOPa
UT (cettuac - 15 mer). [lossBUTCS BO3MOXKHOCTH CO37aTh TOBAPHIIECTBO C 000COOJIECHHBIM
MMYILECTBOM IOJ YIIPABJIEHUEM JpYyrux ympasisdmoomux, nomumo YK POIIU, ee nouepHux
OOIIECTB U JIMLI, YTBEPKIECHHBIX PAaBUTEILCTBOM.

B cnyuae npuHATHS NPOEKTa MOSBUTCS TAKXKE OMIMS OAHOCTOPOHHETO BHECYIEOHOTO OTKa3a
toBapuiieit ot morosopa UT. IlepeyeHr ocHOBaHMI JOJKEH OBITh YCTAaHOBJIEH B JIOTOBOPE.
Kpowme Toro, 6yzet oTMeHeHa 00513aHHOCTb YOCTOBEPSITh TAaKO IOrOBOP Y OJTHOTO HOTapHyca,
¥ TOBApUIIECTBA CMOTYT 3aKJII0YaTh €r0 IMyTeM OJHOBPEMEHHOTO 3aBEpEHHs Y JIBYX U Ooiee
(HampuMep, B ClTyyae eCiiM yYaCTHUKHM HaXOJAATCS B pa3HBIX rOpojiax).

Taxke mpemIoxKeHo co3narh crnenuanbHbpli Tun WT - WHBeCTUIIMOHHBIC (UHAHCOBBIC
TOBapI/IIJ_[eCTBa JJIS HpI/IBJIe‘-IeHI/IH CpCI[CTB I/IHCTI/ITYLII/IOHEUIBHBIX I/IHBeCTOpOB B ICJIAX HpHMbIX
¥ BEHUYYPHBIX MHBeCTHIMH. OHM OyJyT BIpaBe MHBECTUPOBATH TOJIBKO B IIEHHBIC OyMmarw,
npaBa TpeOOBaHMS MO POU3BOIHBIM (PMHAHCOBBIM UHCTPYMEHTAM, JIOJH yYacTHS B YCTaBHBIX
KamuTallax POCCUUCKUX KOMIIAaHUN U MHOCTPAHHBIX CTPYKTYD, & TAK)KE B BATIOTY.

PaspabatsiBaemble monpaBku pakTuuecku "nepesamyckaror" nactutyt UT, nenas ero 6omee
THOKUM U TIpUOJIIKass K MEXIyHapoJHBIM aHamoram Bpogne limited partnership, roBopur
cTapiuii ropucT aaBokarckoro 0topo Forward Legal Annpeit MBanoB. Eciu TexHuueckue u
HaJIOTOBBIE aCMEKTHI OyAyT pealn30BaHbl KOPPEKTHO, MHBECTUIIMOHHBIE TOBAPHUILECTBA CMOTYT
CTaTh peaJIbHON aJIbTepPHATHBOM 3aKPBHITHIM NaeBbIM (poHIaM U HHOCTpaHHBIM LP-cTpykTypawm,
YTO CO3JaCT JONOJIHUTEIbHbIE BO3MOXHOCTH Ul KOPIOPAaTUBHBIX U MHCTUTYLIMOHAJIBHBIX
HUHBECTOPOB, nojaraer VBaHOB.
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Baecenne momoOHBIX H3MEHEHUH 00CYXIaeTcsi Ha MPOTSDKEHUH KaK MHHUMYM JIET BOCHMH,
OHH OYEHb BOCTPEOOBAHBI B MHBECTUIIHOHHOM COOOIIECTBE U JaBHO OXKHMJAEMBI, HATIOMUHACT
AnzpycoBa. B ciyuae BCTyIuIeHUS akTa B 3aKOHHYIO CHITy J€SATEIbHOCTh MHBECTUIIMOHHBIX
TOBApHUIIECTB Oy/leT B MEHBIIEH CTENEeHH OoOpeMeHeHa OIOPOKPaTHYECKUMHU TMPOIEAYpPaMHU,
OTMEYaeT NmapTHep afaBokaTtckoro 0wopo Asterisk @enop 3akalOyns. Ilo ero cioBam, ucyesHeT
psin orpaHuuYeHHH, KoTopble MemraloT UT akTHBHEE OCymIeCTBIATH MHBECTHIINH, B TOM YHCIIE
3a CUeT OTMEHBl OrpaHHuYEHHsI Ha y4YacTHE YNPAaBJSAIOIIErO TOBAapuWIla B ABYX U Oojee
JIOTOBOPAX.

OTcyTCTBHE OTpaHUYECHHS HA ydacTHE YMPABISAIONIETO TOBApHUIA B HECKOJBKHUX JOTOBOpPAx
UT, a Takxe Ha ynpaBiieHHe 000c00IeHHBIM UMyTIIecTBOM T HEe TOIBKO rocy1apcTBEHHBIMHU
dboHIaMU, HO U APYTUMHU YIPABJSIIONIMMH OTKPBIBAET PBIHOK JJII YaCTHBIX HIPOKOB U
MOBBILIAET THOKOCTD yIPaBIEHUS, MOSCHAET Mpe/ceaaTeNb MpaBieHus] Accoualiyi IPUCTOB
Poccuu (AKOP) Bnagumup I'py3nes.

Jlomyck K HenocpeacTBeHHOMY ydacThio B T xBanmuuupoBaHHBIX WHBECTOPOB M OTMEHA
"HoTapualdbHOTO pabcTBa", a TakkKe BO3MOXHOCTH co3laBaTh 'cyOdoHnmel" u npyrue
M3MEHEHHS JayT UMIYJIbC AT CYIIECTBEHHOTO POCcTa yucia (POHI0B, CO3AaBaeMbIX B popme
MHBECTHIIMOHHBIX TOBAapHIIEeCTB, HaneeTcss AHapycoBa. KommuectBo UT moxeT BeIpacTH B
JIECSTKH Pa3 TOIBKO 3a MEPBBIH IO MOCIIE BCTYIUICHHUS B CHITy TAKUX U3MEHEHUH, B TOM YHCIIE
3a CUET y4yacTHsl IEHCUOHHBIX (POHIOB M (UKL, JOIMYCKAET OHa.

Ceityac HEBO3MOXKHOCTD Is (hU3IHI yyacTBOBaTh B T HemocpeacTBeHHO TpeOyeT co3aanus
"MPOMEXYTOUHBIX" IOPUIMYECKHX JIMI, YTO T[OJHOCTbIO HUBEIUPYET ''HAJIOrOBOE
npeumymiectBo" UT, o0bsicHseT AnapycoBa. OHa yka3biBaeT Ha To, yTo camo MT Hamoru He
wiatut. B takoil curyauum "kBanel" BeIOepyT yuactue B 3IIMde, rne HanoroobioxxeHue
y4acTusi HAMHOTO BBITOJHEE JUISl HUX.

OTMeHa MakcHMMaJbHOTO cpoka aeWctBusi norosopa MT mo3Boaut peanus3oBbiBaTh Oosee
JOJITOCPOYHbIE MHBECTULMOHHBIE NPOEKTHI, TpeOyIolue "TepHenBOro Kanuraia'", MmosiCHII
npezacenarens npasiaeHus AIOP. 3akoHonmpoekT mMor Obl pemuTh 3Ty HpobieMy, KOoTopas
MEIIaeT UHBECTUPOBAHUIO B CTAapTalbl C OOJIBLIIMM CPOKOM OKYMAa€MOCTH, MOATBEPIKIAET
3akalyHs.

[MorennmansHast 6a3a MHBECTOPOB M MEHEIKEPOB PACIIMPHUTCS 32 CUET JOMycKa (U3NIECKUX
auL, o0beuHEeHu 6e3 00pa3oBaHMs IOPUINUECKOr0 JIMIA 1 HEKOMMEPUECKUX OpraHu3aluil K
yuacturo B fgoroopax UT, ormerun ['py3neB. MHunmaTuBa ycTpaHseT KIOYEBbIE Oapbephl
HPEXKHEr0 PEryJIMpOBaHUs - Ype3MEPHYIO GOPMATU3ALNIO, HOTApHATIbHBIE CII0)KHOCTU U Y3KUH
KpYyr' y4acTHHKOB, 1o0OaBiseT VBaHOB. OH mOJYEpKHUBAET, YTO MEpa OCOOEHHO Ba)kHa IS
UTPOKOB, pabOTAIOIIUX C TEXHOJIOTHYECKUMU MPOEKTAMU U COBMECTHBIMH MHBECTULIMOHHBIMU
aThopMaMH.

3aKOHOIIPOEKT corjacoBaH ¢ MuHpuHoM, MunoOpHayku, Munuudps, Muntoctom, OHII,
bankom Poccun, I'TTY npe3uaenTa.

Kcennsa Koruenko, SIna Cypunckas
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KommepcaHnmsb, 14.10.2025, Toeapuwu no uHeecmuuyusim

Kak cmano ussecmHo “b”, npasumenibCmeeHHass  KoMuccusi Mo
3aKOHOrMpoeKkmHou OesimeribHocmu Ha 3aceldaHuu 13 okmsbpsi o0obpusa rnpoekm
rorpaesok K 3akoHam « O6 uHeecmuyuoHHOM moeapuuwecmeey (UT) u o Homapuame.
U3meHeHus1 npuseaHbl nepecmpoums fnoka He akmueHO MPUMEHSEMbIU UHCmumym
moeapuuwiecme 8 UHCMpPyMeHm Ofid UH8ecmuposaHusi, rpexoe 8ceso0 8
MEeXHO/I02UYHbIE  CEKMOPbl  POCCUUCKOU  9KOHOMUKU.  Cpedu  rnonoxeHuu
3aKOHOMpoeKkma — B03MOXHOCMb [PUBJIEYEHUST Karumarsa Hea0CcydapCmeeHHbIX
[MEHCUOHHbIX YOHOO08, pacwupeHue Criucka y4acmHUKO8 moseapuujecme (8 mom
qucne ¢usnuy), a makxe col0aHue omoesnibHo20 suda UT Ons uHeecmuposaHusi 8
uUHaHco8ble UHCMPYMEeHMbI.

Kak coobuminu “b” B cekpeTapuare BHle-IipeMbepa U I1aBbl anmnapata bemnoro qoma JImutpus
I'puropeHko, npaBUTEIbCTBEHHAs] KOMHCCHUS 110 3aKOHOIIPOEKTHOM JESITEeIbHOCTH 0J00puia
MOJTrOTOBJICHHBIE MUHAKOHOMHKH HOIMIPABKH K 3aKOHY «O0 MHBECTUIIMOHHOM TOBapHUIIIECTBE
n «OcHoBaM 3akoHogaTenbcTBa PO 0 HOTapuate».

Ilenp U3MEHEHMI — CO31aHKME IIPABOBBIX YCIOBUU Ul YBEIUYEHUS MPAMBIX U BEHUYPHBIX
MHBECTHUIINI B 3KOHOMUKY. B cuTyarnum orpaHndeHus 1ocTyna K BHEIIHUM PhIHKaM KamuTana
M yXoJa HHOCTPAHHBIX HHBECTOPOB BJIACTH AEHAIOT YIOP Ha BHYTPEHHHE HCTOYHUKU
dbuHaHCHpOBaHUS ~ —  IpeiaraeMasi  BEJOMCTBOM  MOJIEPHM3AIMsl  MHCTUTYTa
HWHBCCTTOBAPUILICCTB OOJIKHA HOCHOCOGCTBOB&TB MOBBICUTH HHTCPCC K HUM CO CTOPOHLI
YaCTHBIX HMHBECTOpOB. Ceiyac, Kak OTMEYaeTCsd B MOSICHUTEJIBHOM 3alUCKEe K MPOEKTY,
MCXAaHU3M MHBCCTTOBAPUIICCTB «HUCIIOJIB3YHOTCA HC AKTUBHOY.

B Munskonomuku “b” cooOumnm, 4To 3aKOHOMPOEKT, B YAaCTHOCTH, MPETyCMaTPHBAET
OTPaHWYEHUE OTBETCTBEHHOCTH IO OOIIMM HAJIOTOBBIM 00s3aTEILCTBAM TOBAPUIIICH-
BKJIQJJTYMKOB — JIJISl IOMyCKa K ydacTuio B noroBopax UT HerocyaapcTBEHHBIX MEHCHOHHBIX
¢donnos (HIID). Kpome Toro, mpeanosnaraercs pacuMpUuTh CIIMCOK YYaCTHUKOB TOBapHUIIIECTB
3a cyeT pu3auil, 00beTMHEeHNH JTUI] 0€3 00pa30BaHMs OPHUIUNYECKOTO JTUIAa U HEKOMMEPUYECKUX
opraam3anuii. [IpegycMmarpuBaeTcss Takke BO3MOXKHOCTH cosnanusi UT ¢ 000co0neHHBIM
UMYILECTBOM O] YNpaBiIeHUEM APYTUX YIPAaBIAIOMIMX ToBapuuleil, nomumo Poccuiickoro
¢doHIa IPSIMBIX UHBECTHUITUH.

Jns mpuBnedeHUs CPEACTB HMHCTUTYLUMOHAJIBHBIX WHBECTOPOB B MPSMbIE M BEHUYpPHBIE
MPOEKTHI MPEAYCMOTPEHO CO3AaHME OTAENbHOTO THIa T — WHBECTUIIMOHHOTO (PMHAHCOBOTO
ToBapuiecTBa. Kpome Toro, mpennaraercss yOpaTh OrpaHHYeHHE MaKCHMaJbHOI'O CpOKa
neiicTBus JoroBopa o0 MHBeCTTOBapuilecTBe (He Oojee 15 jeT), YTO MO3BOJIUT MPUMEHSTH
ATOT MHCTPYMEHT B MPOEKTaX C JUIMTEIbHBIM HWHBECTUUMOHHBIM MEpUOAOM. Takxke
NpeIycCMOTPeHa OTMEHa TaK Ha3bIBAEMOT0 HOTapHaIbHOTO pabcTBa — 00S3aTENBHOTO
HOTapuaJbHOrO ynocTtoBepeHus noroBopoB MT y oaHoro Horapumyca. B MuH3KOHOMUKH
pPacCUMTHIBAIOT, YTO peanu3alysl MOMPaBOK TO3BOJUT YBEIUYUTh OOBEM BIOKEHUH B
TEXHOJIOTHYHBIE CEKTOPBI IKOHOMUKH.

Ot™metumM, 4To, o AaHHBIM L[b, HaKOIIEHHBIE OCTATKH 110 UCXOASAIINM MPSIMbIM HHBECTULIMSIM
u3 P® B 2024 roay cuusmiuch Ha $29,8 mupa, 10 $230 mMiap, pu 5TOM OCTaTKH 110 BXO MM
NpSMBIM HMHBECTHIIUSAM COKpATHIUCHh BABoe Ooubiie, Ha $63,3 mupa, no $216 mupa. B
pe3yJibTaTe MPEBBIIICHUE HAKOIUJICHHBIX HCXOASAIIMX HHBECTUIMKA P® Haj BXOASIIUMH TIO
UTOTaM MPOIIJIOro roja Obu10 3a(hUKCUPOBAHO BIIEPBBIC 32 BOCEMb MOCIEIHUX JIET.
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VYnpasmsromuit naptaep ¢ponaga «Bocxoma» Pycman Capkuco ormedaer, yto nomyck HII® k
Y4acTHIO B MHBECTTOBAPUILECTBAX — 3aKOHOMEPHBIN CIBHT U OJUH U3, BO3MOYKHO, TJIABHBIX
CTHUMYJIOB JJsl pocTa o0beMa JOCTYINHOrO KamuTaja Ha BEHUYYpPHOM pblHKE. «Tak Kak
NIEHCUOHHBIE (DOH/IBI OPUEHTHPOBAHBI HA JOJTOCPOYHbIE 00S3aTEIbCTBA, UX KAIIUTAIl MOXKET
OBITH MCIIONB30BaH JUISI MHBECTHLIMNA B HAYKOEMKHE TEXHOJIOTHWH, KOTOPHIE MMEIOT NOJITHE
IMKJIBl BBIXOJA Ha PHIHOK M KOMMEpLMaIM3allMd,— 3TO, Hampumep, Ouorex u Qapma,
MUKPOIEKTPOHUKA W IOJYIPOBOJHMKHM, KBAHTOBBIC  BBIYUCJIICHUS, KOCMHUYECKHE
TE€XHOJIOTMH»,— TOBOPHUT JKCIEPT.

I'maBa ¢ponna Softline Venture Partners Enena BonotoBckast monaraer, 4To TaKoi MO3UTHBHBIN
nIar, Kak paclimpeHre Kpyra HHBECTOPOB 3a cUeT (DU3JIHI], UMEeT U OOpaTHYIO CTOPOHY: Ha
NPAaKTHUKE JTO MOXET YCIOXKHUTh CTPYKTypUPOBAHHE JOTOBOPOB HHBECTUIIMOHHBIX
ToBapuIeCTB. «[IOSIBATCS HOBBIE BOMPOCHI, CBSA3aHHBIC C HACJICIOBAHUEM JIONCH W C
COBMECTHBIM UMYIIIECTBOM CYIPYTOB»,— MOSCHSIET OHAa. Bripouem, pemenue 3Tux mpobiaem Ha
MPaKTHKE B OyIylIieM MOXKET CTaTh CTHUMYJOM JUIS JaJbHEHIIEro COBEPIICHCTBOBAHHS
3aKOHOAATENHCTBA, I00ABIISET IKCIEPT.

ITo cmoBaM aupexTopa Mo HMpaBOBBIM MHHNMAaTHBaM DoHIA pa3BUTHS MHTEPHET-UHHUIIMATUB
Anexcanapel OpexoBHY, K HACTOSILIEMY BPEMEHH JOTOBOPbl MHBECTTOBAPHUILECTBA —
HEJ0OLICHEHHbIN HHCTPYMEHT I OCYILLECTBICHUS NMPSMBIX U BEHUYPHBIX MHBECTHIIMH. 3a 14
JeT CYIIECTBOBAHHUS PETyJIUPOBaHUS OBUIO co31aHO 4yTh Oosee 100 MHBECTTTOBapHIECTB
(mefcTBYIOT Ha ceromHsIIHUN MoMeHT He Oonee 30), ormeuaer skcrept. [IpemnokeHHbIe
U3MEHEHHs MO3BOJIAT MoOMysipusupoBate MexanusM JIUT nns BeHUypHBIX WHBECTHULHN
IPEkKIC BCETO 3a CYUET AOMyCKa (U3IUI] M TMOSBICHHUS BO3MOKHOCTH uis WT BeIEATH
000CO0JICHHOE HMMYIIECTBO B OOIIEM HMMYIIECTBE CBOMX WHBECTOPOB, M TaKUM 00pa3om
CACJIaThb YIIPAaBJICHUC NHBCCTULIUAMU Ooiee 3(1)(1)€KTI/IBHI)IM, I10J1arac€t OHa.

Benepa Ilerposa

Pocculickass 2azema, 13.10.2025, Komumem [ocOymbl 0006pusn
nonpaeku Kk gpedepasibHOMy 6r00xemy Ha 2025 200

Komumem [ocydapcmeeHHou [ymbi rno 6rodxemy u Harlo2aM pekomeHoosarsl
MPUHAMb 8 Nep8oM YmeHuUU Mornpasku 8 3aKkoH o ¢ghedepasibHOM 6rodxxeme Ha 2025
200 U Ha nnaHosbIl nepuod 2026 u 2027 20do0s.

Cuetnas Ilanata u Bce mpodunbHbie komMuTeTsl ['/], TpeacTaBuBIIME 3aKIIIOYCHUS, TAKXKe
NOJCPKAIH IPUHATHE 3aKOHOIIPOEKTA B IEPBOM YTCHHUHU.

Munuctp ¢unancoB PO Anron CuilyaHOB HOJUEPKHYJ, YTO MpeJiaraéMble HW3MEHEHHS
COOTBETCTBYIOT TEKyIIEM MaKpOIKOHOMMYECKOM CHUTyallUM W IPHOPUTETAM COLIMAJIBHO-
DKOHOMUYECKON MOIUTUKU. [lompaBky MO3BOJIAT HANPABUTH IOIOJHUTEIBHBIE CPEICTBA Ha
NOJJCPKKY BaKHBIX HAIIPABJICHUN.

OCHOBHBIC U3MCHCHHS BKIIIOYAIOT:

. byner Beimeneno 234,9 mupa pyOnedl Ha TPOMODKEHHE pead3allié JIbIOTHBIX
HIOTEYHEIX IIPOrPaMM;

. oomee 144,2 mapnm pyOneit Oyaer HampaBieHO Ha (UHAHCOBOE OOECTICUCHHE
peanu3alMi HalUMOHAIBHBIX MpPoeKToB, Takux kKak "Cewmpbs", "Mononexs u neru" u
"Undpactpykrypa 11s )Ku3Hu";
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. nononHuTenbHble 18,8 Mupa pyOnelt BbleneHBl Ha PEMOHT (elnepajbHBIX H
pErnoOHaIbHBIX AOPOT.

VBenuuarcs pacxodabl Ha  IMMOAACPIKKY  PCTHUOHOB, BKJIrO4as CO3JaHUC CUCTCMBI
JOJITOBPEMCHHOI'0 yXOJa 3a IOXWIBIMHU TIpaXIaHaMHM HW JHOAbMH C OI'PaHUYCHHBIMU
BO3MOXHOCTAMMU.

BynyT mpenoctaBiieHbl JTOMOJHHUTENIBHBIE CPEICTBA HA MOJJEPKKY CEIbCKOXO03IMCTBEHHOTO
MPOU3BOACTBA U MEPHI MO MPOTUBOACHCTBUIO MPUPOJIHBIM KaTaKIN3MaM.

Cuetnas nanara P® npencraBuiia MojJoXKUTEILHOE 3aKJIIOYEHHUE HA 3aKOHOMPOEKT, OTMETHUB
yBenuueHue aeduuurta denaepansHoro Oromxera Ha 1,9 Tpnu py6rneit no 5,7 tpaH pyOuieit.
®donHa HAMOHAIBHOTO OyarococtossHusl Ha KoHer, 2025 roma yBenwumtes Ha 879,8 mupn
pyOueit u coctaBut 13,6 TpiH pyOIeii.

[Ipenacenarens Komurera mo OromkeTy W Hamoram AHApeil MakapoB MOTYEpKHYJI, UTO,
HECMOTPS Ha CaHKIMH, POCCUICKasi SKOHOMMKA ITpoJoiikaeT pactu. B 2025 rony oxxupaercs
poct BBII no 217,3 tpnu pyOneii, MHBECTHIIMI B OCHOBHOM KamuTas 10 43,2 TpiH pyOsei
(+9,2%), obopoTta po3HumyHON TOproBiu Ao 61,8 Tpau py6merr (+10,7%). "Ilpeanaraemsie
U3MEHEHUs TO3BOJISIIOT MPO(QUHAHCUPOBATh NMPHOPUTETHI OIOKETHOW MHOJIUTUKA U OyIyT
CHOCOOCTBOBaTh CBOEBPEMEHHOMY HCIOJHEHUIO MOpY4YeHMH npe3uneHta Poccuiickoi
®enepanun", - 3asiBus1 Makapos.

[IpoekT 3axona Oynet paccMoTpeH ['ocymoii B iepBoM YTeHHUH 15 OKTAOpA.

https://rg.ru/2025/10/13/komitet-gosdumy-odobril-popravki-k-federalnomu-biudzhetu-na-
2025-god.html

PBK, 13.10.2025, MHeecmuyuu 8 30/10mo OJisi OPUOUYECKUX JIUY,:
UHCMPYKU Usl, Kak ebibpamb akmuebl

KOpuduueckue nuua e6ce yawe paccMampusarom 30/10MO KaK 4Yacmb
¢uHaHcosolU cmpameauu. Pasbupaemcs, Kakue UHCMPYyMeHMbI OOCMYIIHbI
KOMraHUsiM, CKOJTIbKO yrisiadugeamb Hasl0208 U Kakue 3adadqu busHeca MOXHO peuwums

O6CYIII/IJII/I C aHAJIMTUKAMH, KaK IOPUINYCCKUM JIMllaM WHBCCTHPOBATH B 30JI0OTO U BI:I6I/IpaTB
AKTHUBBI

CeroaHs 30J0TO MOKHO KynUTh Ha MOCKOBCKOI Oupke. J[parmerant TpaJUIIMOHHO CUUTACTCS
3alUTHBIM aKTHBOM - OH IIOMOTacT COXPAaHATb CTOMMOCTBH KalMTajga B MEPHOJbI BAIIOTHON
BOJIATHJIBHOCTH, MHQISIMA W HSKOHOMHYECKOW HeompeneneHHocTu. Poct wuHTEpeca
IOPUIMYECKUX JIMIl K 30JI0TY CBSI3aH B TOM YHCIIE C Pa3sBUTHEM OUPIKEBBIX MHCTPYMEHTOB,
KOTOpBbIE JIENAI0T HHBECTUIIMU O0JIee JOCTYITHBIMH U TPO3PAYHBIMH.

JlupekTop 1O pBIHKAM BAaJIIOTHI W APAroleHHBIX METAIOB MOCKOBCKOW Oupkum ApuHa
KocrprokoBa n00aBmisieT, 9TO pOCT HHTEpeca K AParolieHHBIM MeTallllaM CO CTOPOHBI OM3Heca
"oTpakaeT CTpeMJICHHE TUBEPCU(DUIIMPOBATH PUCKH U CHU3UTH 3aBUCUMOCTH OT BO3POCIICH
PBIHOYHOW BOJIATUIILHOCTH HA BAJIOTHBIX U (DOHJOBBIX PhIHKaX".

PerHouHast akTuBHOCTh HA MocOupske pactet. [Io qaHHBIM TUTOIIAAKH, 32 TOA 00BEMBI TOPTOB
30JI0TOM Ha CHOT-PBIHKE YBEIUYIINCH Oosiee 4eM B ueThipe pasza. CpenHeqHEeBHONW 000pOT -
[IOYTH OJHA TOHHA.

Kaxue nporunossl 1o 3010ty
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8 oxTa6ps 2025 roza Gupxesas cTOMMOCTH (prouepca Ha 301070 Ha Hero-Mopkckoit ToBapHO#
oupxxe (COMEX) BriepBrie B uctopuu npesbicuia $4050 3a Tporickyro yHIH0. A 13 OKTAOps
yKe mpeBbicuiia oTMeTky $4100.

Bricokuii cripoc Ha 30710TO ycuuics Ha (oHe MPHOCTaHOBKHU paboThl mpaBuTenbcTBa CIIIA
(maTmayHa) - BIEpBbBIE TIOYTH 32 CeMb JieT. JlOMoITHUTENBHOE TaBIeHUE Ha JO0JUIap OKAa3bIBAIOT
0KUJaHUS CMATYEHHUS JEHEKHO-KpEeAUTHOU MOMUTUKH ¢O cTopoHbl PPC CIIIA, nonutnyeckue
Kpu3uckl BO @paHuny U SIMOHUM U HOBBIM BUTOK TOproBoi HampsbkeHHocTu Mexay CLIA u
Kuraem.

bank Goldman Sachs nporsosupyer nieny 3omota nouru 10 $5000 3a Tpoiickyto yHIIHIO, €Cin
®OPC moTepsieT CBOI0 HE3aBUCUMOCTh M MHBECTOPHI MEPEBEAYT XOTS ObI HEOOJNBIIYIO YacTh
CBOMX cOepexeHwnii u3 kazHaueiickux obnuranuii CLLIA B cauTku.

PykoBomutens HampaBieHust mo pabore ¢ aparorneHHbiMu Metauiamu YK "HMHroccrpax-
WNuBectuun " Jimutpuit CMOIMH Takke IPOorHo3upyet B 2026 rofy CpeqHIO0 [IEHY Ha 30J10TO
B pasmepe $4300 3a yHIMIO W POCT JOJHM 30J0Ta B TMOPT(HENIIX WHBECTOPOB, BKIFOYAs
POCCHIICKHE KOMITAHUH.

"B nocienHee BpeMst pocT LIEHbI HA 30J10TO MOAMUTHIBAETCS [NIABHBIM 00pa30M He MOKYIKaMu
mupoBbix L1, a mputokom cpencts B 6upxensie ¢ouasl ( ETF ) Ha 3051070 - 3T0 AemieBbIil u
HOMYJISIPHBIM MHCTPYMEHT KaK Y PO3HHUYHBIX, TaK U Y HHCTUTYIIMOHAJIbHBIX HWHBECTOPOB.
3amacsl 3070Ta B 3TUX (oHaax npesbiciid 3800 TOHH, YTO OYEHb OJM3KO K MHUKY MaHIEMHUU
COVID-19 Bo Bpemst pactpoaXil pUCKOBBIX aKTUBOB", - TOBOPUT CMOJIHH.

[To nanueiM World Gold Council (WGC, BcemupHslii 30510TO#H COBET):

. CeHTsIOpb 1 TpeTuil kBapTan 2025 roga craiay peKOPAHBIME C TOUYKH 3PEHUS IPUTOKOB
B OupykeBbie (DOHIBI B TOTAPOBOM BhIpaskeHHu: $17 Muipa 3a mponuisiii Mecsn u $26 mpa 3a
IIPOLLIEIINI KBApTa;

. C Hayaja roja Trio0anbHbIe (QOHIBI B HETTO-BBHIPAKCHHU AKKyMYJHPOBAJIH 3aIachl
30510Ta B 00beme 619 TonH npoTuB 450 TOHH NPUTOKOB y MUPOBBIX L1b.

B "Unroccrpax-MuBecTunusax" 0XKUAAIOT, YTO JaHHBIM TpeHA, O€3yClOBHO, 3aTPOHET H
poccuiickre KoMIaHuu. "MBbl cunTaeM, 4YTo TeKyIllasi KOHbIOHKTYpa Ha BaJIFOTHOM U J1I0JITOBOM
PBIHKAX, a TAaK)K€ TE€ONOJIMTUKA MO-MPEeXHEMY OJIarONpUATCTBYIOT AaibHelmeMy pocty. C
YYETOM IMOTEHIMAIBHOTO 0ocIalIeHus Kypca pyois B yeTBepToM kBapTaine 2025 rona u B 2026
rofly HMHBECTOPBl MOTYT THOJYYHUTh BBICOKYIO JIOXOJHOCTh B pyOJEBBIX HHCTPYMEHTaX,
IPUBSI3aHHBIX K 30J10TY", - cuutaer Jmurpuit CmonuH.

3auemM Ou3HEC HHBECTHUPYCT B 30JI0TO

Cpeau 1OpUIMYECKUX JIML pacTeT MHTEPEC K MHCTPYMEHTAM JIEHE)KHOIO phIHKa U
MHCTPYMEHTaM, NPUBSA3aHHBIM K 30JI0Ty, FOBOPUT PYKOBOAMUTENb OJIOKa KOPIOPATUBHOIO
omneca YK "Anpda-Kanuran" Imurtpuii boiiko. Jons, npuxoxsmasics Ha BITU® "Anbda-
Kanuran 3o5010", B moprdensx Takux kineHToB gocturaet 20%.

[To cnoBam unBecTunronHoro koucynbranta @I "dunam" Cepres [laBbiioBa, 3a nociaenHmue
rofibl 30JI0TO TPaHC(HOPMHUPOBATIOCH M3 TPAIUIMOHHOIO YOEKHUIIa B CTpaTerMYECKHi
KOMITOHEHT KOPITOPAaTHBHBIX MHBECTUIIMOHHBIX MOPTQEIei.

"B mepuosbl pocta reonoIMTHYECKON HANPSHKEHHOCTH M TOPTOBBIX CIIOPOB 30JI0TO YKPEIUIIO
CBOM cTaTyc Kak Oe3omacHOro aktuBa', - ToBopHuT JlaBeimoB. OH oOpamaer BHUMaHHUE, YTO
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0COOCHHO 3aMETHBIM CTaJl POCT MHTEpeca K 30710Ty mociie 2022 rona, Koria BBEACHHE CAaHKITUN
U U3MEHEHUE CTPYKTYypbl BAJIIOTHOIO pbIHKA TMPHUBEIM K TIOUCKY albTEPHATHUBHBIX
MHCTPYMEHTOB coXpaHeHMs KanuTana. "JlanHele 3a 2023-2025 roasl CBUAETENBCTBYIOT, YTO
noptdenmn ¢ 3¢hHEKTUBHBIM HCIOIB30BAHUEM 30J10Ta TPEBOCXOMIT TpaaunuoHHbie 60/40
cTpaTeruu (aKuu/ o0NIUranuy ), YTOo MOAYEPKUBAET BO3PACTAIOUIYI0 BAXKHOCTh 3TOT0 METaslIa
B COBPEMEHHOM MOPT(ETbHOM yIPaBICHUH'", - OTMETHJII OH.

C HMM corjlaceH M pyKOBOAMTENb HANpaBJICHHUS MO paboTe ¢ IparoleHHbIMU MeTauiaMu YK
"Unroccrpax-NuBectunu" Jmutpuit Cmonud. [lo MHeHUIO 3KcmeprTa, pauid B IIEHE Ha
30JI0TO TMPHUBCIO K TOMY, 4YTO cemyac BUJHBI YCTKUC TIIPU3HAKHU OOJTOCPOUYHOIO
nepepacnpeesieHdss cO CTOPOHBI MHBECTOPOB: OT YACTHBIX JIMI[ JO TMEHCHOHHBIX (HOHIOB,
KOTOPBIC HAYMHAKOT YBCINYNBATH IMOCTOAHHYIO DOJIFO HOpT(i)eJISI o1 30JI0TO U AparMeTalibl.
"MBI peKOMEHAYEM JepKaTh IO 30510Ta Ha ypoBHE 10-15%", - roBoput CMOIuH.

TaK, 30JI0TO MOCTCIICHHO MEPLCCTACT 6LITI> HNCKIHOYUTCIIBHO 3alllUTHBIM aKTUBOM U CTAHOBUTCSA
YaCThIO JOJITOCPOYHBIX CTPATETUA KOMITAHHM.

PykoBogurens nemaprameHta mo pabore ¢ KopnopartuBHbiMM KiueHtamu "BKC Mup
naBectunuii" Cepreit MuxeeB OOBSACHWI, MOYEeMYy KOMIIAHWM BCE Yallle BBIOUPAIOT 3TOT
JParoleHHbIA METAILL:

. 30JI0TO UCTOJB3YETCS B OPTQEISIX KaK 3aMEHa SKCIIO3HUIIMY Ha JOJUTAPOBHIC AKTHBBIL.
30710T0 (paKkTUUECKH HAXOAUTCS B XxpaHunuiine Hannonansnoro kiaupunrosoro nentpa (HKLI)
B Poccuu, moaToMy OHO HE TTOABEPIKEHO PUCKY OJOKUPOBOK M3-3a CAHKIIUIA,

. PA KOMIIAaHUHM MPOBOJIAT OIlEpallMy KaK Ha CIIOTE, TAaK U HA CPOUYHOM PBIHKE, TaK KaK
OHU CBSI3aHBI C UX OCHOBHOM JIEATENILHOCTBIO: 3TO apprHaKHBIE 3aBOJIBI, FOBEITUPHI, IOMOAPIbI

¥ JIpyTHe;

® HCKOTOpLIfI 00beM onepaunﬁ COBCPHIAIOT INIATCIKHBIC ar¢HThBI, UCITOJB3YIOUIUEC 30JI0TO
B MCKAYHAPOAHBIX paCUCTaX U XCPKUPYIOMIUC ITO3UIUN CPOYHBIMU KOHTPAKTAMU.

B mpecc-ciyx6e Coepbanka cooOuiuim, 4to "paHbliie KJIaCCUISCKON KOP3UHON ObUIH pyOIIH,
noiutapel U eBpo. Ceifuac ke 30J0TO CTajo MOJHOICHHOW albTepHAaTHUBOW WHOCTpPaHHOU
BaJIIOTE JUIS TUBEPCU(PUKAIIMN BATIOTHBIX PUCKOB". B 0aHKE OTMETHIIH, YTO TPEIIOKEHUE
30JI0Ta OCTAETCsl CTAOMIIBHBIM, @ CIIPOC YCTOHYUBO MOAJCPKUBACTCS KaK MHBECTOPAMH, TaK U
MMPOMBIINIJICHHBIMHA HOTp€6I/ITCJ'I$IMI/I.

PykoBoautens npemapramenta mo pabore ¢ KopmopatuBHbIMH KiaueHTamu "BKC Mup
uuBectunmit" Cepreii MuxeeB CUMTae€T WHBECTHIIMM B 30J0TO OTHOCHUTEIHHO HUIIEBOM
uctopueil. "bonbias yacTh KOPIOPATUBHBIX (PHHAHCOB - TO KOPOTKHE IEHBI'H. A 30JI0TO, XOTh
Y 3alIUTHBIN MHCTPYMEHT, HO BCE K€ JIOCTATOYHO BOJIATWIIBHBIN", - apryMeHTHpoBall Muxees.

NuBectunmonnsii KoHCYnbTaHT @I "dunam" Cepreit [[aBbIIOB pEKOMEHIYET IOMOIHATH
30J10TO B moptderne ApyruMH akTHBaMH: "30JI0TO 0OpeTaeT CBOIO POJb B HHBECTUIIMOHHOM
noptdene He cCaMOCTOATEIbHO, @ UMEHHO B KOMOUHAIIMY C APYTUMHU aKTUBAMHU, YTO TIO3BOJISET
CO371aTh COAIAHCUPOBAHHYIO CTPYKTYpPY".

MaTepHan HOCHUT MCKIIIOUHTEIBHO O3HAKOMMTEIBLHBIN XapakTep MU HE COACPKUT
WHIAWBUAYAJTbHBIX HHBCCTUIMOHHBIX peKOMeHILaHI/Iﬁ .

Kaxkoe 30m0T0 BBI6paTb IOPUANYCCKUM JIMLAM JJIs1 WHBECTUIINHI
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PykxoBoaurens Onoka koprnopatuBHoro Ousneca YK "Anbda-Kamuran" Imutpuii Boiiko
3aMeTWJI, YTO MHIYCTPUS AAaNTHPYeT MHOTHE MHCTPYMEHTHI, NPUBBIYHBIC 1T PO3HUYHOTO
MHBECTOPA, Ha CETMEHT KOPIIOPATHUBHBIX KJIIMEHTOB. KOMITaHUM MOT'YT HHBECTUPOBATH B 30JI10TO
B HECKONBKMX (opMaTax - OT HPAMOW TOKYIIKH METajula /0 HCIIOJIB30BAHUS OMPIKEBBIX
UHCTPYMEHTOB.

[To cnoBam Cepres [laBpimoBa, BBHIOOP aKTHBOB 3aBHUCHUT MPEXKIAE BCETO OT TOPH30HTA
MHBECTUPOBaHUs, pa3Mmepa OuszHeca M (MHAHCOBBIX Leneld Kommanuu. "Uem anuHHEE
TOPU30HT, TeM OOJIbIIE PUCKA MOKHO JIOIMYCTUTh M TEM BbILIE MOTEHIMAIbHAS JOXOIHOCTD.
Kpynubie koMnanuu cnocoOHs! GopMUpOBaTh AUBEPCU(PULIMPOBAHHBIE TOPTQENTH, TOr1a KaKk
MaJoMy M CpeiHeMy OM3Hecy dallle MOJIXOJAT Oosiee MPOCThie U JTUKBUIHBIE UHCTPYMEHTHI.
KoHkpeTHble LM - COXpPaHUTh KamuTaj, O0ECNeYUTh POCT WIIM 3aCTPaxoBaTh PHCKH -
OTIPEEIIAIOT MPUOPUTETHI: Il KPAaTKOCPOUHBIX 3a7[ad pa3yMHbI IEMO3UTHI U OOJIUTAINH, [
CPEIHECPOYHbIX - cOaJaHCHpPOBaHHBIE NOPT(ENH, JUIs JOJTOCPOYHBIX - JIOJIEBBIE U
aJbTEPHATHBHBIC AKTUBHI, BKIItOYast BeHUyp U Private Equity", - cuuraer skcmepr.

[Ipu sTomM JlaBbIOB Ha3bIBACT 30JI0TO BAXKHBIM 3JIEMEHTOM CTpaTeruil, 0COOCHHO Ha (hoHe
Je0JIIapu3aIlii U CTPEMIICHHSI POCCUHCKIX KOMITAHUH K ()MHAHCOBOW HE3aBUCHUMOCTH.

duznyeckoe 30J10TO

OT0 pakTHUYECKOE BIIAJICHUE METAUIOM (CIIMTKH MM MOHETHI), KOTOPOE MOYKET CTaTh YacCThIO
pe3epBOB KOMITAHUH WIIM CIIOCOOOM JuBepcuduurpoBaTh akTuBbl. Cepreit /laBbiioB cooOmu,
gyro HaOmonaetr ¢ 2023 roma MaccoByIO0 PENOKAINI0 WHBECTULMOHHBIX TMOPTHEnel B MOIb3Y
(du3myeckoro 300Ta.

[lpr wHBECTHUIHMSX B (U3NYECKOE 30JI0TO TMOSIBIISIOTCS HW3IEPKKU: HYKHO OIIaYUBATh
XpaHEeHHE, CTPAXOBAHUE U TPAHCIOPTUPOBKY. Taxke mpu mokynke HyxHo yminatute HJIC
20%, KOTOpBI MOXXHO BEpPHYThb TOJBKO B HCKIIOYUTENBHBIX CilydasX (Hampumep, INpu
nocienytomeit nepernpoaaxe). Iloatomy ¢pusznueckuit Metamt 0ObIYHO pacCMaTPUBAIOT HE KaK
MHCTPYMEHT JUIs 3apaboTKa, a KaK JI0JITOCPOYHYIO CTPAXOBKY.

EcTh 11 3ak0HOAaTEIIHHBIC OrpaHHUYCHUS IIPU IMMOKYIIKC 30JI0Ta OPUINYCCKUM JINIIOM

Crapumii Bune-npesuneHT UK Fontvielle Anacracus XpycraieBa pacckazaia, 9To 000poT
30J10Ta JUId IOPUAMYECKHUX JUI[ perynupyercs ¢enepanbHbiM 3akoHoM Ne 41-03 «O
JParolieHHbIX METaJulax W JParolleHHbIX KaMHAX». JlaHHBI HOPMATUBHBIM aKT pEeryiIupyeT
000pOT U CAEJKH € 30JI0TOM B JIFOOOM COCTOSIHUM - B BUJIE I0BEIMPHBIX U3/IENUil, MOHET, JIoMa,
OTXOJ10B IIPOU3BOJCTBA U T. [I.

. Hy>Ho Bctath Ha yuet B cucteme [ MC JIM/IK (I'ocynapcTBeHHas HHTErpUpOBaHHAs
nH(popmannoHHas cucteMa B cepe KOHTpOIs 3a OOOPOTOM JPAroleHHBIX METAIOB U
JparoleHHbIX kaMmHel). [locne perucrpannu KOMIaHus MOJy4YaeT YYeTHbIH HOMEp U JINYHBbIHI
KaOMHET, Yepe3 KOTOPBIN BeJeTCs SJICKTPOHHOE B3aUMOJICHCTBHE ¢ OpraHaMu KOHTpousi. Bee
CIEJKU JOJDKHBI OBbITh YYTEHbl M COOTBETCTBOBaTh TPEOOBAHUSAM 3aKOHOJATEIbCTBA O
JIParoleHHbIX MeTaJlIaX U MPOTUBOACUCTBUH JIETATU3ALUH JOXO0B.

. VYdery nojyexar He Bce IOpHINYECKUE JINLA, €CTh UCKITIOYECHUS.
O6e3nuuennble MeTasmnueckue cueta (OMC)

O0e3MMUYeHHBIH METAIUNIMYECKUH CUET - 3TO OAHKOBCKHI CUCT, HAa KOTOPOM YHUUTBIBACTCA
KOJIMYCCTBO APArouCHHbIX METAJIJIOB 0e3 ux (1)I/I3I/III€CKOFO BBIJICIICHHA. B otnmuue ot cauTKkoB
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wii MoHeT, Ha OMC He yka3bIBaloTCsl MPoOa, HOMEP WM MPOU3BOAUTENb METANIA, II03TOMY
€ro Ha3bIBalOT 00€3JIMYEHHBIM.

C OMC MOXHO MHBECTHPOBAaTh B 30JI0TO 0€3 MOKYNKM MeTaula B (PU3UYECKOM BHJIE.
[TogxoauT s pa3MelleHns BPEMEHHO CBOOOJIHBIX CPEJCTB MM CTPaXOBKU OT KoseOaHWH
BAIIOTHOTO Kypca. TyT He Hy>KHO IUIaTHTh 332 XpaHeHHEe U ecTh ocBoOoxaenue ot HJIC, Ho
€CTh HaJlor Ha npuobLIL 20%.

['maBHBI pPHCK - OTCYTCTBHE CTpPaxOBaHHUS, KaK y OaHKOBCKHMX BKJIaa0B. IloaToMy BakHO
BbIOMPATh HAJICKHBIA OAHK U YUUTHIBATh CIPE MEXK/y LIEHON MOKYIIKU U IPOAAXKH.

DprouepcCel

@®proyepchl HAa 30J10TO MO3BOJSIOT 3aQUKCUPOBATH IEHY MeTaia Ha OyAyuiyro naty. JTo
MOJIE3HO JJIs1 KOMITAaHUH, pabOTaIOMIMX ¢ SKCIOPTOM MM UMIIOPTOM.

KoHTpakT MOXHO HCNONB30BaTh AJIs XEIKUPOBAHUSA, YTOOBI 3AIIUTUTHCA OT KoseOaHUM
MUPOBBIX IIEH U BaIIOTHBIX KypcoB. [Ipw 3TOM HE HY)KHO MOKYNaTh (PU3NYESCKUI METaII -
JIOCTaTOYHO UMETh OPOKEPCKUH CUeT .

Obrouepchl Ha 30J10TO B pyOIIsiX 3a rpaMM oOpariaiotrcs Ha MockoBckoit oupske ¢ 2023 roza.
[TpuObLTE MO OmepanusiM BKIIOYAETCS B HAJIOTOBYIO 0a3y MO HAJOTy Ha MPHUOBLIb, YOBITKH
MOYKHO 3a4€CTh 110 IPYTHM OIIEepalUsM C JepUBATHBAMHU.

ETF u [TN®w1

@oHABI crneAiT 3a LEHOM 3050Ta WM (DbIOYEpCOB, a HHBECTOP MOJIy4aeT JIMKBHIHBINA
MHCTPYMEHT, KOTOPBIM MOKHO KyIIUTh U IIPOJATh Ha OUpIKe.

Jmutpuit boiiko ormetui, yto untepec k [1M®am ceifyac "BbICOK Aake MPU CPETHECPOUHOM
TOPU30HTE MHBECTHPOBAHMS OT OJHOIO MECSIa M pa3Mep KOMIIAHWW NPU 3TOM HE HMEET
HUKaKOro 3HaueHUA". BoNbIyro CKIIOHHOCTh K 3aIlIUTHBIM WHCTpyMeHTaM "Anbga-Kanurtan"
HaOJII0aeT Cpeid UMIIOPTEPOB.

Jloxoasl OT omepauuii mo masM oOnaratroTcs HajJorom Ha npuObuib, npu 3tom HJIC He
NPUMEHSETCS.

Hanoru ITPpU BJIOKCHUAX B 30JI0TO. Oc00EHHOCTH HAJIOTOO00IOKEHNS 3aBHUCST OT BHU4a aKTHUBa:

. ¢uznueckoe 3omo0to: HIAC 20%);
. OMC u ¢ponasl: Hanor Ha npudsLIL 20%, HJIC He npumMeHnseTcs;
. (bBroYepCHl: HAJIOT HA TIPUOBUTb, YOBITKA MOXKHO 329€CTh.

Jmutpuiit CMOJIMH CUUTAET, YTO CaMBIE ITPOCTHIE U MIOHATHBIE U3 MHCTPYMEHTOB - 3TO ITOKYIIKa
3o0510Ta Ha Mocoup:xe unu BITH®a Ha 30710T0 uepe3 ofHy U3 KpynHbIX poccuiickux YK.

KiroueBoil mpuHIMI MHBECTHPOBAaHUS B 30JIOTO - paccMaTpuBaThb METaul KaK 4acThb
KOPITIOPATHBHOTO MOPTQEIs, a HE CAMOCTOSATENIbHBIA HCTOUYHUK MPHOBLTH. Torna oHo paboTaet
Kak OajaHC MeXay pyOsjeBOM JIMKBUIHOCTbIO, BATIOTHBIMH AaKTHMBAMU U PHIHOYHBIMU
MHCTPYMEHTAMM.

Jmutpuii boiiko oTMedaer, 4yTo pacHIMpeHHE MPORYKTOBBIX HPEJIOKEHUH U JTOCTYHHOCTb
UHCTPYMEHTOB [l  KOPIOPAaTUBHBIX  KJIMEHTOB  [JIENAIOT  30JI0TO INPUBBIYHBIM U
NpUBJEKaTeIbHBIM akTUBOM. "B Ommxaiimme ofuH-Ba roga Oosee BOCTpeOOBAHHBIMU
OCTaHyTCSl HMHCTPYMEHTHI Ul YIpaBJI€HUS KPaTKOCPOYHOM JIMKBUAHOCTBIO. Jlois
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METAIJIMYECKUX aKTHUBOB B 3TOT NEPHUO BPsA JIM 3HAUUTEIbHO BeIpacTeT. Ho mocTynHocTh 1
pa3zHoOOpa3ue MPOAYKTOB IIOCTENEHHO JEJAal0T UX MPUBBIYHBIMU JJIS KOPHOPATHUBHBIX
MHBECTOPOB", - 3aKIFOYMII IKCIIEPT.

Yuraiite "PBK MuaBecTunuu" B Telegram.

BupxeBoil (GoHI, BKIAIBIBAIOIIUI CPEJACTBA YYACTHHUKOB B aKIMU II0 OIPEIEICHHOMY
HNPUHIMITY: HAIIPUMEp, B UHJEKC, OTpacib UM peruoH. [lomumo akuuii B coctaB (oHIa MOTYT
BXOJMTH U IPyTHe UHCTPYMEHTHL: OOH/IbI, TOBApHI U 1p. TepMuH, 0003Ha4aIOIHi BEPOSITHOCTh
OBICTPOI TIPOJIAXKU aKTHUBOB IO PHIHOYHOM WM OJIM3KOW K PHIHOYHOM IieHe. I3MEeHYMBOCTH
LIEHbl B OIPEACIICHHBIA IMPOMEXYTOK BpeMeHU. (DUHAHCOBBIM IIOKA3aTellb B YIPABICHUHU
(MHAHCOBBIMH pUCKaMU. XapaKTepU3yeT TEHACHLUIO N3MEHYUBOCTH LIEHBI - PE3KOE MaCHHUE
WINA POCT MPHUBOAMUT K POCTY BOJATHIBHOCTH. JlonroBas 1eHHas Oymara, Biajenelr] KOTOpon
UMEET MPaBo MOJYYUTh OT BBITYCTUBIIETO OOIMIAlMIO JINIA, €€ HOMUHAJIBHYIO CTOUMOCTb B
OroBOpeHHBINH Cpok. [TomMuMo 3TOro OONMramus mpeirnonaraeT MpaBo BiajAeiblla MOIy4aTh
IPOLIEHT OT €€ HOMUHAJIBHOW CTOMMOCTH JMOO MHBIE MMYILECTBEHHbIE Mpasa. OOnuranuu
SIBJISIIOTCS DKBUBAJICHTOM 3aliMa U 110 CBOEMY IPHUHILMITY CXOXH C MPOLECCOM KPEIUTOBAHHUS.
BeimyckaTh o0auranuu MoryT Kak rocyjapcTBa, Tak M 4acTHbIe KoMnaHuu. MHBecTumu - 3o
BJIO’KEHUE JIEHE)KHBIX CPEJICTB IS IMOIYYEHMsI JOX01a WIIM COXpaHEeHUs KanuTana. Pasnuuaior
(¢uHAHCOBBIE WHBECTUIMH (TOKYNKa IIEHHBIX OyMar) W peajbHble (MHBECTHLIUH B
HPOMBIIIJICHHOCTb, CTPOMTENBCTBO U TaK Aajiee). B MHUpoKoM cMbICIe MHBECTULIMU AETATCS Ha
MHO>KECTBO ITOABUIOB: YAaCTHBIE WM I'OCYJapCTBEHHBIE, CIEKYJISATUBHBIE WM BEHUYPHBIE U
npoune. bpokepckuil cyer mo3BossieT (PU3MUECKUM JIUIAM MOKyHaTh U MPOAaBaTh LICHHBIE
Oymaru u BaJItoTy Ha (POHIOBBIX phIHKaX. [I0CKOJIBKY y4acTHUKAaMH TOPTOB Ha OMpKaxX MOTYT
OBITH TOJILKO OpOKEpBl M AWJIEphl, OOBIYHBIM I'paXkJAaHaM TpeOyeTcs 3aKII0YUTh C TaKUMHU
NOCPETHUKAMH JIOTOBOP, Oiaromapsi KoTopomy Opokep OyAeT NMpOBOIUTH CICIKHA OT JIMIA
uHBecTopa. bpokepckuil cuer Hy»eH, YTOObl MPOBOJIUTH YEpe3 HEro JAEHbI'M Ha IOKYIKY
IICHHBIX OyMar.

https://www.rbc.ru/quote/news/article/68ecb3ab9a79476b996bac0f?from=newsfeed

Bedomocmu, 14.10.2025, Kpunmoeantombl He 8bIX00sim U3
«b6blYbe20» mpeHOa

PadukanbHbiti obean Kanumanu3auyuu kpurnmosasom 10 oKkmsabpsi He
nomewaem OasnbHelUwemMy pocmy 3mo20 pbiHKa U 8 briuxalwee epeMs MOXHO
oXxudamb e20  bbiIcmpo20  80CCMAHOB/EHUS,  cYUMarom  OrfpPOWEHHbIE
"Bedomocmsamu" akcnepmsbl. B rnoHedesnbHUK, 13 okmsbps, pbiHKU MpOOOIKUMIU
goccmaHasnueamsCsi: CmMoOUMOCMb  Kpurnmosasirom eo3pocria Ha 6%, a ux
coemecmHasl Kanumanu3ayuss docmuana $4 mpnH - ypoeHsi KoHua ceHmsibps,
ommeydarom 8 Bloomberg.

butkoitn k cepenune aHs ToproBayics Ha orMmetke $114 600, XOTsS B HOYb C MSATHHUIBI HA
cy060oty, mo manHeiM CoinGecko, ero croumocts ynama Hmwke $110 000, a B oTaenbHbBIC
MomeHTHI - 10 $101 500.

UepHast KpUNTONSATHHIIA

BeuepoMm 10 okTAOpst M0 MOCKOBCKOMY BPEMEHH PBIHOK KPUITOBATIOT MEPEKUI KPYTHEHIITY IO
JUKBHIAIMIO TTO3uIi - Ha $19 mupxa, mo manaeiM CoinGlass, uro B 20 pa3 mpeBBICHIO
Macmtad "kopoHaBupycHoro" kpaxa 2020 r. U3 atoit cymmbl okoso $10 mapa nmpunuiock Ha
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oupxy Hyperliquid. ITo onierxkam BKC, kanuranu3aius KpUNTOBAIIOT B HOYB C MSATHUIBI HA
cy06oty ynana ua 20,8% ($850 mupx).

PerHOK Havan magath mocie 3asBieHuil Tpammna o BBegeHuu ¢ HosiOps 100%-HBIX Tapudos
(mouutnH) B otHomeHnn Kuras. "Koneuno, panee 3Bydanu U 0oJiee )KeCTKHE yTPO3bl, POCTO
PBIHOK B KaKOW-TO MOMEHT yBEPOBaJ, YTO BCE TOYHO Pa3pelIMIOCh, TOITOMY PEAKIIUS U CTasa
ype3MepHoi", - TOBOpHUT nopTdenbHbIi yrnpasisomuii Astero Falcon Anena Hukomaesa. Bee
9TO HAJIOKUIIOCh HAa TO, YTO HA YK€ MEPErpeToM pPhIHKE OBUIO OOJIBIIOE YHCIIO TO3UINHA C
KPEAUTHBIM TUIeYOM, OTMeuaeT oHa. Kpome Toro, B Beuep MITHULIBI TPAJUIIMOHHO CHUXKAETCS
YpOBEHb NTUKBHIHOCTH. [[03TOMY, KOT/1a 4acTh TpeiIepoB Hadanda GUKCUPOBATHh MPUOBLIL HA
(dhoHE HOBOCTEH, MOIIIA Yepe1a aBTOIMKBHU AN, oTMeuaeT Hukomaesa.

Taxoke B X0/1€ KaCKaJHOTO 3aKpBITUS MO3UIMKA B MATHUIY MOXXHO ObUIO HaOIIOAaTh elie u
caMylo TIyOOKyIO0 NpOCajKy albTKOHHOB B HMCTOPUH, FOBOPUT HMHBECTHLIMOHHBIN cTparer
"T'apga xanumtana" Anekcanap baxtun. Hanpumep, DOGE, Bxopdamuiit B Tton-10 mo
Kanuranu3anuy, ynan 6onee yem Ha 25%. Ha pbiHKe albTKOWHOB HCIONB3YIOTCS Oojiee
MaciTaOHble KPEeIUTHBIE phlYard, a Takke Ooublie MpoOJieM ¢ JMKBHUIHOCTBIO, HEXEIU Y
OCHOBHBIX KpUNITOBAIIOT. PyKoBOUTEh SKCIEPTHOT O LIEHTpa Acconuanun 6aHkoB Poccuu o
HPA u uudpposeiM Bamoram Onbra ['oHuapoBa nogyepkuBaeT, 4YTO PHIHOK aJIbTKOMHOB ObLI
neperper 0COOEHHO CWIJIBHO: OH, TIO0 CYTH, caM COPOCHJI JIMIIHEE IJICUO W CIIEKYJISITUBHBIC
HO3HLIUH.

OOBan cBsi3aH C NEMOYKOW KACKAaTHBIX JIMKBHIAIMKA Ha (OHE UYPEe3BBIYAWHO HHU3KOU
JUKBUIHOCTU IPU MAHMITYJIATUBHBIX JEHCTBUAX HEKOTOPBIX KPYMHBIX UTPOKOB, YCHJIEHHBIX
OTIepalysIMHU AITOPUTMOB M TOPTOBBIX po0OTOB, cuntaer aBrop TI-kanama Spydell finance
[TaBen Ps6oB. IlogoGHOE MpOMCXOAUT pEryisipHO - B cpenHeM 15-18 pa3 B rox, HO Tak
MacmTaOHO BIIEPBBIE 332 BCIO MCTOPHWIO, TOBOPUT OH. Ha pBIHKE HAaKOMMIOCH M30BITOYHOE
KpeIUTHOE IJIeYO0, a UCIOJIb30BaHNE MHOTMMHU TpeHepamMu pexxruMa Kpocc-MapkKu MPUBETIO K
"3 dexTy momMuHO", moauepKuBaeT KcneptT mo GoumoBomy peiHKY "BKC Mup maBecTHImMIA"
Onmner PemeTHHKOB.

B manenun pelHKa HE MOCIEIHIOIO POJb CHITPAIM TEXHUUYECKHE MpPOOJIeMbl KpyHHeien
kpunrodupxu Binance, ormeuaer Hukonaesa. Bo Bpems najieHus BBISCHUIIOCH, YTO CUCTEMA
Map>KHHAJIbHBIX CUETOB IUIOLIAAKU cpaboTaia HEMpaBUIbHO JINOO 3Ty ySA3BUMOCTh KakK pa3 U
IBITAINCH OTPAOOTaTh TPEUIEPHI.

YacTp 3aJ0TOB Yy TOJIB30BaTENIeH XpaHWIACh B TOKEHAX, YbH IIEHBI OpaJIMCh HE C BHEUTHHX
HCTOYHUKOB, a C BHyTPEHHET 0 pbIHKa camoil Binance. Koraa aTi TokeHbI pe3Kko MojenieBen,
chUCTeMa Hayaja aBTOMATHUYECKH MPOAABATh 3aJIOT, YTOOBI 3aKpBITh KpeAWThl. llpomaxu
OOpYIIMIIM LIEHBI ellle CUIbHEE U LIeMHAasl peakiys ycKopuiach, 00bsicHseT Hukomaesa.

OTKpBITHIN ONOKYEHH MO3BOJIMII aHAJIUTUKAM OBICTPO MPOBECTH PacCl€JOBAHUE U YBUIETh
BaXXHOCTH (pakTopa cOoeB B Binance, yka3piBaet I'oHuapoBa.

Yo manpimie

Ho skcmepTel HE CUMTAIOT, YTO 3TO 3HAKOBOE COOBITHE II0OATbHO MOBIMAET HAa PBIHOK
KPHUIITOBAJIOT U OH MEPEUIET K CHUKECHHUIO.

3a mponrenyo Heeno OUTKONH MOTeps B IieHe Juilb 6,3%, oOpaliaeT BHUMaHNUE aHATTUTHK
OI" "®Ounam" Hukomnait lyauenko. B To e Bpems kpunroBaintora ynaia Ha 14,4% 3a Henento
B MapTe. O 3HAYMMOCTH COOBITHUS MOXHO OBbLITO OB TOBOPHUTH TOJBKO MPH MaJeHUH OUTKOWHA
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10 ypoBus B $100 000-105 000, cuuTaer skcmept. ITO MpUMEp MacIITaOHOM, HO B LEIOM
XapaKTEepHOW Il KPUNTOPHIHKA IETHOW JMKBHUAALUH, HOOABISIET AUPEKTOP 1O Pa3BUTHIO
6usneca BitMEX Pacgasns [Tonancku.

[Tagenne - BpeMeHHas KOPpPEKIMs, a HE JOJTOCPOYHBIM TPEHJ U PHIHOK YK€ Haydajl
BOCCTAaHOBIICHHUE: K 12 OKTSOps Kanmutanu3aiys Beipocia Ha $220 miup/, a OUTKOWH BEpHYJICS
k $114 000, roBoput ocHoBaTenb Telegram-kanana "Bce o G1okueitne, Mmo3re, space U web3.0"
Anu AcnansH. Mctopudeckn Takue Kpaxw HPUBOIMIA K V-00pa3HOMY BOCCTaHOBIICHHIO,
ocobeHHo Ha "ObrubeM" 1uKIe 2025 T., pazorperom ETF m xanBuHrOM (3arutaHupoBaHHOE
COKpallleHHe Harpajsl MailHepaM 3a cOo3JjaHhe HOBOro OJioka B OJOKueiiHe B JiBa pasa, 4To
YMEHBIIIAeT TEMITBI BBIITyCKa HOBBIX MOHET. - "BegomocTtu"), oTMedaeT oHa.

be3 reomonuTHYecKUX ACKaNAUUA BEPOSTHOCTH JOJTOCPOYHOrO CHaja HHU3Ka, CUUTAET
AcnansH. "KpunToBamgioThl OCTAlOTCS YCTOMYHMBBIMH - TIOJIOOHBIE Kpaxh HCTOPUYCCKU
IPEIIIECTBYIOT HOBBIM HCTOPUYECKMM MAaKCUMyMaM'", - pacCy>kKJIaeT OHa.

"BeposiTHee Bcero, phIHOK ceidac MEepeKHUBACT MPOMEKYTOUHOE OXJIAXKIEHHUE, a He (puHam
nukia', - cunraeT Hukomnaesa. [Toka 3TO BBINIAIUT Kak jKECTKasl, HO JOBOJIBHO KJIacCUYECKast
OUHCTKa JIEBEPEKA, KOTOpasi BO3BpALaeT OalnaHCc MEXy CIOTOM M JI€pUBATUBAMH, TOBOPHUT
oHa. Mcropruyecku nonoOHbIe BCIUIECKH JMKBUAALMN YaCTO CTAHOBWINCH KPAaTKOCPOUYHBIMU
MUHUMYMAaMH CTpaxa, ocjie KOTOPBIX PhIHOK BOCCTaHABIMBAJICS, HAIIOMUHAET dKcrepT. [Toka
outkoitn nepxwurtcs Bbime $100 000, ctpykTypa "Oblubero" NUKIa HE HApyIICHA, CUUTACT
Huxounaesa.

PbiHKM MOryT HIOCTMYB HOBBIX IIMKOB K KOHIly I0Ja, IPOTHO3UPYET IUPEKTOp IO
kommyHuKaiusM EXMO.me Muxaun CmupHoB: OutkoitH nocturaetr $150 000, a oOmas
KanuTanu3aius BeipacteT Ha 15% (mo $4,7 TpmH). OH noGaBWI, 4TO CeHyac MOXKET
YBEJIMUYUTHCS HHTEPEC K Oosiee HaJIe)KHbIM CTEHOIKOHAM U OUTKOWHY BMECTO aJIbTKOIHOB, a
PO3HUYHBIE TpeHaephl OyIyT cTaparbes ObicTpee 3apuKcUpOBaTh MPUOBLIE.

JIyT4eHKO CUHMTAET, YTO MIPH OJIATONIPUATHOM CIICHAPUH CTOMMOCTh OMTKOWHA MOXKET BBIPACTH
1o $187 000, HO AJIst ATOTO HYKHO, YTOOBI PBIHOK moaTBepant "Obrumid" TpeHn. [lomancku
MoJIaraeT, YTO MJis JIOJTOCPOYHOTO WHBECTHPOBAHUS M KPYIMHBIX HIPOKOB KapTHUHA HE
MOMEHSIIACK: TI0]] YAAPOM OKa3aJUCh JIUIIb TPEHIephl, HCTIONB3YIOIINE 3a€MHBIE CPEICTBA [T
TOPTOBJIH.

Benymmuii ananutuk Bitget Research Paiian JIu He uckimoyaeT CHHXKEHUSI CTOUMOCTH OUTKOMHA
B KpaTtkocpouHoii nepcnektuse 10 $100 000, HO B cpeIHECPOUYHOI €ro IIeHa MOXKET BBIPAaCTH
10 $130 000. [{onrocpoYHOT0 HUCXOASIIETO TPEH A MTOKa HE OXKHUIACTCS, TEKYIast KOPPEKITHSI
BBITJIAJIUT KaK €CTECTBEHHAsI MEPEIBIIIKA TOCIIe 3aTSHKHOTO POCTa, TOOABIISIET OH.

HeiictBus Tpamna BBIMBUIA MEIKUX UTPOKOB C PhIHKA, KOTOPbIE 00CITYKUBAIOT adbTKOMHBL. B
TO K€ BpeMs YCTOMYMBOCTh KPYITHBIX TOKEHOB 00YyCJIOBJIEHA MHCTUTYITUOHAIM3AIIMEH PHIHKA,
noxyepkuBaeT Psi6oB. OH cuMTaeT, 4yTO MOCIEIHUE COOBITHS MOTYT TOJOpPBaTh IOBEpPHUE
TPEUIEPOB K KPUIITOBATIOTAM.

OmnpeneneHHble MIard MOCIEAYIOT U CO CTOPOHBI KpunToOupK. Binance B3sma Ha ceds
OTBETCTBCHHOCTh 3a CcOOM M 3asBHJIAa, 4YTO OHA BhlIatwia $283 MiH Tpeligepam,
MOCTPAJAABIIMM OT JMKBUAALMU MO3ULKK. Takxke IUIOMIagKa BHEAPHIA CUCTEMY BHEIIHUX
JAHHBIX JUIsI OLIEHKW 3aJI0TOB, YCTAaHOBWJIA MHHHMAIIbHBIC IICHOBBIC YPOBHH, YKa3bIBAET
CMupHOB.
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"Yto6bl M30ekaTh MOJOOHBIX 00BajJOB, BEPOSATHO, OYyIET YCHWJIEHO BHMMAaHHE K PHUCKaM
MJICYEBBIX MO3UIU", - paccyxaaeT Jlu. baxTun moGamnseT, yTo 0co00€ BHUMAHHE MOXKET
OBITh Y/AETCHO CHIKCHUIO IUICYEBBIX Pa3MEpOB B HEIMKBHIHBIC Yachl U JAHU. BUpxu yxe
HOBBIIIAIOT MapKUHAIBHBIE TPEOOBAHUS M CHI)KAIOT MakcUMaibHbIe Tiiedn. DeFi-mnardopmbr
BHE/IPSIOT JAWHAMHUYECKHEe KO3((UIMEHTHl 3aiora, 4ToObl OTPaHUYUTH JIABUHOOOpa3HBIC
JMKBHJALNH, TOBOPUT [ OHYapoBa.

skeksk

Ha 0,47% cHu3wmiics B IOHEAETbHUK MHACKC MocOupxu

I'maBHBIE OeHUMapK pPOCCHICKOrO (POHAOBOrO phIHKA MO HMTOTaM OCHOBHOM CecCHU B
MOHEACNbHUK, 13 okTs0ps, cHusuics Ha 0,47% no 2576,38 nynkra. Ero monmapoBsiii ananor
unnekc PTC onycruncs Ha 0,06% o 1003,79 nynkra.

Jlunepamu pocta B mnoHenenbHUK cranu Oymaru Positive Technologies (+3,96%),
"Poctenekoma" (+3,53%), "Hopuukens" (+2,75%), komnanuu "Mate u gutsa" (+2,25%),
"Aspodrora" (+1,47%). B aytcaiinepax okazanuce 6ymaru "Ilomtoca" (-3,65%), "Mocanepro”
(-2,67%), MockoBckoro kpeautHoro 6anka (-1,75%), "Uatep PAO" (-1,32%) u En+ Group (-
1,17%).

Kypc 10ans Ha MockoBckoit oupske cHusmics Ha 16 kon. 1o 11,18 py06. Kype nomnapa CIIA
bauk Poccun ycranosmit Ha otMeTke 80,85 py0. (-0,34 py0.) Ha OCHOBE TaHHBIX Ha OUPIKEBOM
U BHeEOMp:keBOM pblHKaX. OduuunanbHelii Kypce eBpo coctaBui 93,92 py6. (-0,13 py0.). Llena
nekabpeckoro (prouepca Ha HehTh Mapku Brent Beipocia Ha 0,89% mo $63,29/6app.
Hos6prckwmii ¢prrouepc Ha HepTs WTI momopoxan Ha 1,02% mo $59,5/6app.

WNunekc MocOupku B Haudaie HEAENTH TBITAJCS BOCCTAHOBUTHCS, HO YKpEIUIeHHE pyOIrs
C/IEP’KUBAJIO MOKyIaTeNei, roBOpUT sKcnepT 1o (ponnoBoMy peiHKY "BKC mup naBectunmit”
Anexcanap enenes. KpaTkocpouHblil B3IJIs1/1 HA PHIHOK HEUTpaIbHBIN: B OTCYTCTBHE HOBBIX
MO3UTUBHBIX HOBOCTEH 3akpenuThes Bbime 2600 myHKTOB OyJeT mpobaeMaTuyHo, OTMEYaeT
aHamutuK. [Iporao3 BKC o naaekcy Mocoupsxku Ha 14 oktsa0ps - 2550-2650 myHKTOB.

PyGnb B moHeIENBHUK TIOTECHIII I0JUIAp U I0aHb K HOBBIM JIOKAJbHBIM MUHUMYMaM, TOBOPHT
HleneneB. Ho moTeHnman ero qaqbHEHIIETO YKPEIUICHUS! aHAIUTUHK CYUTAET OTPAaHHMYCHHBIM.
Jlommap KpaTKOCPOYHO MOKET OKa3zaThes 4yTh Hmke 80 pyO., roaHp - Ommke k 11 pyo.,
nporrosupyert lllenenes. K koHIly roga no psay npuyuH A0JUiap OKa)XeTcs Ha ypoBHE 86-88
pyO., 10asb - 12 py06., OlIeHUBaET OH.

Bo BropHuk Oyzmer omyOnmkoBaH exeMmecsuHbli oTueT MOA. B eBpo3oHe BHIHIET
OKTSOpbCKMI HHIEKC OHKOHOMHYeckux HacTpoeHudd ot ZEW. B CIIA oxwunmaercs
BoicTyruienne riaBel OPC JIxepoma [laysmna. Ha poccuiickoM peIHKE COBET ITUPEKTOPOB
Jom.P® oOcynutr mojmady 3asBKM Ha JUCTHHT akuuid. "MocropiomOapn" mnpeacTaBUT
ONEPALMOHHBIE PE3YyJIBTATHl 32 JEBATh MecCALEeB. Uepe3 NMBUACHAHBIA DI NMPOUAYT aKIUU
"TarnedTn" u "3aitmepa".

Januna Moucees, Exatepuna JIntosa
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PBEK, 14.10.2025, K QoHa4ucrsieHUro Kpam4yauwum nymem

Harnozosuku yckopunu rnposedeHuUe 8ble30HbIX MPO8EPOK U cmasu b6osee
aKmugeHoO 8HedpsImb 3KcmeppumopuarbHbell rnpuHyurni, coobwunu PBK ropucmbl u
KoHcyrnnbmaHmael. OOHU 2080psiM, YMO mak rposenssemcs "npoghuckanbHbil" mpeHo,
Opyaue - Ymo amo criedcmaue KOHMpPorsiss 0o caMol rMpo8epKu.

Hanorossie oprasbl oLy TUMO COKPATHIIM CPOKH BBIE3THBIX IIPOBEPOK OM3HECA - ¢ Havasa 2025
rojla CpelHss JJIUTEIBHOCTh MX IPOBEACHMS CHHU3WIACh IPUMEPHO B IOJITOpa-ABa pasa,
coobumnu onpomeHHsle PBK HamoroBble 10pUCTBI U KOHCYJIBTAHTHI. YacTh CIELUATUCTOB
OOBSICHAIOT TaKOE€ YCKOPEHHME TEXHOJOTMYECKOM MoaepHHM3alMeld U MOBBIILICHUEM
3 PEKTUBHOCTH pabOTHI CIIy>KObI, OJJHAKO HEKOTOPHIC YKa3bIBAIOT Ha CHIKCHHME KayecTBa
pEILIEHU U CBSA3BIBAIOT TEHJICHIIMIO MIPEXkKAE BCEro ¢ (PUCKATbHBIMU IPUYMHAMHU.

Jpyrum TpeHAOM HaloroBoro KoHTpoiisi B 2025 roay crano Oojiee aKTUBHOE MPUBIICUYCHUE
CTOJIMYHBIMU MHCHEKIUSAMH HHCIIEKTOPOB U3 PETHOHOB, TOBOPSIT SKCIEPTHI.

CoxkpallleHre CpPOKOB IPOBEJIEHUS BBIE3AHBIX HAJOTOBBIX MPOBEPOK JOCTUTAETCS 3@ CUET
COBEPLICHCTBOBAHMS AHATUTHUYECKUX HHCTPYMEHTOB M IporpamMMmHbIix KomiuiekcoB OHC,
UCIIOJB3YEMBIX IpU UX IU1aHupoBaHu, 3asiBuiau PBK B ®HC Poccuu. bmaronaps stomy
KOHTPOJIbHO-aHAJIMTUYECKUE MEPONPHUATHS IO IOATBEPKICHUIO PHUCKA IIPOBOIATCA N0
HAa3HAYEHMsI IPOBEPKHU, YTO IPUBOJIUT K COKPALLEHUIO CPOKOB €€ IPOBECHUS U HE OKA3bIBACT
BIIMSIHUE HA KAYECTBO PUHUMACMBIX PELICHUN, HACTAUBAIOT TaM.

VYckopenue "B nonropa pasza'

OOmmii TpeHIT BBIE3IHBIX HAJIOTOBBIX MPOBEepoK B 2025 roay - HampaBlIeHHOCTh Ha Oojee
6BICTp06 JAOHAYUCIICHUC U, COOTBCTCTBCHHO, B3bICKAHUC CYMM HOHAYUCIICHHBIX HnaTemeﬁ,
ormevaer maptHep Kept Anton CrenmanoB. HeoOxoaummocTh MOMONMHEHHS OrOHKETa B
KpaTyaifime cpoku o0yClaBIMBaeT OOIIYI0 TCHCHIINIO YKECTOYCHHUSI HAJIOTOBOT'O KOHTPOJI,
TOBOPUT pyKoBoAuTeNb HamoroBod mnpaktuku ASB Consulting Group Erop Bypakmaes.
Omnpomennsie PBK crienanucTsl BhIACIUIN HECKOJIBKO KOHKPETHBIX U3MEHEHUN B MOJIX0/1aX
U, KaK CJIEJICTBUE, pE3yJIbTaTax BbIE3IHBIX HAJIOTOBBIX IPOBEPOK.

CoxkpallieHre CpoKOB IIPOBEAEHUS IPOBEPOK

CornmacHo HanoroBoMmy komekcy, B CTaHAAPTHOM CIIy4dae BbIE3JHAs HAJIOrOBas IPOBEPKa HE
MOXET UATU 0oJiee ABYX MECAIEB, HO B UCKIIOYUTEIBHOM CIIydae MOKET OBITh MPOJJICHA Ha
cpok 10 nosyroga. Kpome Toro, HajmoroBslii Opral MOXET MIPUOCTAHOBUTH €€ IIPOBEICHUE -
o0ImMi CPOK TakoW MPUOCTAHOBKH HE MOJKET MpeBbIIIAaTh moayrona. [Ipu stom Hamorossiii
KOJEKC HE YCTaHABJIMBAE€T HIKHETO Ipenesa Cpoka sl TaKUX IPUOCTAHOBOK (TO €CTh
IPOBEPKa MOXKET OBITh MPUOCTAHOBJIEHA U HA OJIUH JIEHB) U CKOJIBKO pa3 MPOBEPKa MOXKET OBbITh
npepBaHa, oOpamjaeT BHUMaHHE PYKOBOJIMTENb HANpaBiICHUS (UHAHCOBO-IKOHOMHYECKUX
skcneptu3 "Anbdallpo" Jlrogmuna XamyruHa. OTo JaeT HAJIOTOBBIM OpraHaM CBOOOIY B
BbIOOpE MPOJOJIKUTENBHOCTY W YacTOThl Iay3, MOKa OOWMH CpOK MPHUOCTAaHOBKU HE
IIPEBBILIAET LIECTH MECALIEB, YKa3bIBACT OHA.

Tennenuus ¢ Oonee BHUMAaTENbHBIM COOJIOJCHUEM CPOKOB BBIE3IHBIX MPOBEPOK HAdalach
INPUMEPHO ¢ Hayvaia roja, yreepxxkaaer naptaep BGP Litigation Jlenuc Casun. "Eciu panbiie
HAJIOrOBbIE OpraHbl UCIOIb30BAIM MaKCUMaJIbHbIE CPOKU MPOBEACHUS IPOBEPKU - 12 MecsieB
(c yueToMm cpoka MpUOCTAHOBIEHHsI MTPOBEACHUS MPOBEPKHU), TO B 2025-M MHOTrHe NPOBEPKU
3aKOHUYMJIMCH YK€ CIIYCTS IIECTh MECSIIEB MOCIIE X Ha3HaueHus ", - qobasisier CrenaHoB. DTO
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MOATBEPKAET NapTHEP MPAKTUKU IO Pa3pELICHUIO CIIOPOB C FOCYJaPCTBEHHBIMU OpraHaMu U
kommepueckux cropoB TeJlo Panca Anekcaxuna: "Cpoku NpOBEPKHU B LIEJIOM COKPAIAOTCA.
Ecnu paHblIe IpoBeEpKa JIMIIACH JEBATh MECSLEB, CEHYac YKJIAAbIBAIOTCS B MEHBIIINE CPOKHU -
IIECTh MECIILEB".

Crano yacTeIM COOBITHEM, KOT/Ia HAJIOTOBBIA OpraH HE BHIOMPAET BCE CPOKH, YCTAHOBJICHHBIC
3aKOHOJATEIbCTBOM, COJMIAPEH PYKOBOJIUTENIb HAJIOTOBOM IMPAKTHKH aJBOKATCKOro OKHOpO
BBMII Anekcanap AHaponoB. Pexe crajno M OTKIaAbIBaHUE PAacCCMOTPEHUS MaTEepUalioB
IIPOBEPKU IO XOJATaMCTBY HAJOTOIIATEIBIIMKOB - MHCIEKLIUU CTAJIM MEHEE JIOSUIBHBI K
npocb0aM O MEPEeHOCe CPOKOB, TOBOPUT T€HEPAIbHBIM TUPEKTOpP IOPUINYECKON KOMIaHUU
"Mutpa" FOpuit Mup3zoes.

CokpailieHre MeponpUsITHI TOMOJIHUTETLHOTO HAJIOTOBOTO KOHTPOJIS

B kauecTBe NOMOIHHUTEIBHBIX MEPONPUATUN HAIOTOBOTO KOHTPOJSI MOTYT MPOBOJUTHCS
ucTpeboBaHME JOKYMEHTOB, JIONPOC CBHUJETENS, IPOBEACHUE IKCIEPTH3BI - OHU HYKHBI IS
MOATBEPXKJICHNS U 00OOCHOBAaHMS HApYyIICHWH, OOHApYKEHHBIX mpu mpoBepke. B 2025 romy
UTOTOBBIC PELICHUS 10 MIPOBEPKE CTAJIN Yallle BHIHOCUTHCS 0e3 MPOBEACHHS JOMOTHUTEIbHBIX
MepOonpuATHii, TOBOPUT CaBUH. DTO MONUIO C JIETa, YTBEPKAACT MapTHEP KOHCAJITUHIOBOM
koMmnanuu "Homen" MBan Sronosuu: "JlomoaHuTenbHBIE MEPONPHUATUS HE HA3HAYAIOTCS -
cpa3y pemenue". JleCTBUTENbHO, HAJIOroBash BCE pPEXe MpUOETraeT K IOMOJHUTEIbHBIM
MEPOMPHUITHSIM HAaJIOTOBOTO KOHTPOJIS, conuaapeH bypakiiaes.

A B ciyyae Korja JOIMOJHUTEIbHBIE MEPONPHUATHS BCE K€ HA3HAUYAIOTCA, TO CPOKH HX
IIPOBEJECHUS COKpamarTrcsd, ropopuT CremaHoB. "Ecnm paHplie naHHas cragus Moria
HEOJHOKPATHO TIPOJUIEBATHCS, TO TETMEPh IPOBEPSIONINE NEHCTBYIOT HAMHOTO ObIcTpee", -
OTMEYAECT OH.

bbIBaeT M Takoe, 4YTO HAJOTOIUIATENIBIIMK, O3HAKOMHBIIHMCH C COJEPKAHMEM DEIICHMS,
HaIpaBJIseT BO3PAXKEHUA B apeC HAJIOrOBOIO OpraHa, XOJaTalCTByeT O IPOBEACHUU
JIOTIOJTHUTEIFHBIX MEPOIPHUATHH, HO OOpaTHOM CBSI3M HE IMOJydYaeT, yTBepkKIaeT XalryruHa.
HrunopupoBaHue BO3pakKCHUHN HAJIOTOILIATEIbIINKA IPOUCXOAUT U TI0CIIE BBIHECECHUS PELICHUS
O TPOBEJECHUU BBIE3THOW IMpPOBEpPKU, ToBopuUT fArosoBuu. OH yKaszaj, 4TO B CEHTIOpe B
OTHOILLICHUU TPEX €ro KIMEHTOB OBbLIO BBHIHECEHO PELICHHE O MPOBEpPKE M B JBYX M3 TpeX
CJIy4aeB HAJIOTOBBIE OpraHbl HE IPUHSIN BO BHUMAaHHE apIyMEHTHI HAaJIOTOIUIATEIbIIUKOB.

Cnop o xayecTse

OTnenbHOI 0COOCHHOCTBIO MOCIIEHEr0 BPEMEHH SIBIISIETCS OYSHb OBICTpasi BbIJava akTa 1o
pe3yJbTaTaM INpoBepkH, ToBopUT AunekcaxuHa. CornmacHo HanoroBomy KoJekcy, Cpok Ha
NOJTOTOBKY aKTa HaJOrOBBIMH OpraHaMH COCTAaBIIIET [Ba MeCsla, OJHAKO cenldac
BCTpEUAIOTCS CJIy4au, KOT/ia BBINAIOT aKT B TEUCHHE MecCsla, JaXke HE JOXKAaBIINCh
JIOKyMEHTOB, KOTOPBIE 3aIIPOCUIIN B TIOCJICTHUE THU TIPOBEPKH. "B pesyibTaTe MBI Moryyaem
aKT, B KOTOPOM JIOKYMEHTBI HaJIOTOIUIATEIBIIHNKOB IPAKTHYECKH HE IPOAHAIN3UPOBAHBI JTHOO
AQHAIM3UPYIOTCS IOBEPXHOCTHO, (POPMaJIbHO", - OTMEUAET OHA.

HpI/I 9TOM B CaMUX PCHICHUAX Ha6JHOI[aeTC$[ TCHACHI U HCIIOJIb30BAHUA IMOBTOPANOIINXCH
9JICMCHTOB IIYTEM KOIIMPOBAHUA I/IH(i)OpMaIII/II/I U OTCYTCTBHA MHIAWBHUAYAJIBHOI'O IMOAXOAA K
BBISIBJICHHBIM CIIOPHBIM BOIIPOCaM, 06pamaeT BHHMMAaHHC XanyrHHa.

CoxkpaleHrne CpoKOB IMPOBEICHUS MPOBEPOK, HATIPOTUB, CBUACTECILCTBYET 00 YBEITUICHUH UX
KauecTBa, OOJBIIOM OMbITe OOHAPY)KEHHS M JIOKa3bIBaHUS PA3IUYHBIX HAJOTOBBIX CXEM,
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yOexIieH pyKOBOJUTENIb NPAaKTUKU "CTpyKkTypupoBanue 6usneca u aktuoB" "KCK I'pynm"
JxaBup Ditto60B. "J[axke mo HeOOIBIIMM CyMMaM JIOHAYUCIICHUI BCE Yallle BCTPEUAIOTCS aKThI
npoBepoK OobIoro oobema, Hanpumep ot 100-200 cTpanun”, - yka3sIBaeT OH.

Cpoku MpoBEpOK CTalld COKpallaTh Ha (JOHE TEXHOJOTWYECKOM MOJEPHU3ALMU HAJOTOBBIX
OpraHoOB, B PpacCHoOpsKCHUHU KOTOPBIX HAXOAATCA PECYPChI, IMO3BOJAIONIMC TIPOBOAUTH
MEpOIPHUATHS HAJIOTOBOTO KOHTPOJISI Ha BBICOKOM YpPOBHE, TOBOpPUT AHApornoB. "Iloatomy
KaueCTBO pe3yJIbTaTOB MPOBEPOK MPU CHUKEHUHU UX CPOKOB MPOBEJICHUS HE MaJlaeT", - CHUTAET
OH.

[IpuBneyeHne HHCIEKTOPOB U3 APYTUX PETHOHOB

Eme onuH cBeXuil TpeHI B HAJIOTOBOM KOHTPOJIE, KOTOPBIM BBIAEIAIOT ompoineHHbie PBK
CHELHAINCTHI, - 00Jiee MIMPOKOE PAaCHpPOCTPAHEHUE SKCTEPPUTOPHUATIBHOTO MpUHIHMIIA. B ero
paMKax HaJIOTOBbIE€ MHCIIEKLIUHU CTOJIUIBI 1 MOCKOBCKOM 00JIaCTH MPUBIIEKAIOT MHCIIEKLIUU U3
JpYTrUX PErnoHOB. "3aMedeHa TeHAeHIMs npuBiaedeHns MockoBckuMu NPHC pernonaibHbIX
HAJIOTOBBIX HMHCIIEKLUH, KOTOpble M NPOBOJAT BbIE3/HbIE HAJOrOBbIE IpOBEpKU", -
pacckasbiBaeT Dif000B.

Tema mpoBepok MO IKCTEPPUTOPUAIILHOMY IMPHHLUIY ceiuac mpuoOperaeT Bce Oouibliee
pacrpocTpaHeHHEe, TOBOPUT PYKOBOAMUTENb HAJIOTOBOM MPAaKTHKH aaBokaTckoro Oropo PKII
Enena Koncranauna. OHa npuBena HECKOJIBKO IPUMEPOB U3 JIMYHOM MPAKTUKU - B YaCTHOCTH,
KeHC KPYNHOro KOHLIEPHA, B OTHOIIEHWH KOTOPOro ObLIa Ha3HA4YeHa BbIE3JHAsl MpPOBEpKa
HaJIOroBbIM opraHoMm KpacHoropcka, HO camMH KOHTPOJbHBIE MEPONPUATHS POBOAMIIA
KOJIOMEHCKasi MHCHEKIMs (B JaHHOM ciy4yae 00e MHCIIeKIMU U3 MOCKOBCKOI 00acTH, HO U3
pa3HbIX OKpyros). Eiie onuH npumep - KOMIaHUIO aIMUHUCTPUPYET MOCKOBCKAsi MHCIIEKIINS,
OJTHAKO Ha JTale MpeJIpOBEepOYHOro aHanu3a ee "oTpabaThIBalOT" MHCHEKIUH U3
Kpacnosipcka, Cankr-IlerepOypra, Camapsl 1 HHBIX PETHOHOB.

DKCTEPPUTOPHAIIbHBIN MPUHIIMIT HAJIOTOBOTO IMUHUCTPUPOBAHUS TPUMEHSETCS B OTACIBHBIX
ciIy4asix B CyOBbeKTaxX ¢ BHICOKOH /1e7I0BOM akTUBHOCTHIO, mosicHmiin PBK B ®HC.

Tax, B MockBe 0oJbIlle KOJTMYECTBO HAJIOTOIUIATENBIINKOB, U pecypcoB MockoBckux MOHC
HE XBaTaeT JuId KayeCTBEHHOW 00pabOTKH Bcero o0beMa BBIC3AHBIX MPOBEPOK, TOBOPHT
Oiit060B. Kpome Toro, pernoHaiabHble HAJIOTOBbIE MHCIEKTOPB! OTJINYAIOTCs 00Jiee BHICOKUM
BHUMAaHHEM K JICTAJISIM TIPH MTPOBEACHUH MMPOBEPKH, a TAK)KE TOTOBBI aHATTM3UPOBATH OOJIBIION
o0beM HMH(OpMAIMK B TOM YHUCJIE MO HU3KUM CyMMaM JoHauyuciaeHuid. "Oxupmaercs, uTo
pETHOHATIBHBIM WHCIIEKTOpaM OYyIyT MepenaBaThCs sl MPOBEPKH OTHOCUTEIFHO HEOOIBIINE
KOMITaHUH, TOTJ]a KaK BHUMaHUE MOCKOBCKUX MHCIEKTOPOB OYyJIET COCPEOTOUEHO Ha KPYITHOM
Ou3Hece U, COOTBETCTBEHHO, KPYTHBIX CyMMax JOHAYMCIEHUI", - pacCyaeT OH.

PacripocTtpaneHne 3KCTEPPUTOPHAIBHOTO MPUHIMUIA IPOBEIEHUS HAJIOTOBBIX IPOBEPOK
IIPOUCXOAUT KAK MMHMMYM II0 JIBYM INpPHYMHAM - Ui Pa3rpy3Kd HMHCIEKIHM, KOTOpBIE
3arpy>keHbl, a TaKKe [yl yCTpaHeHUs (DaKTopa 3aMHTEPECOBAHHOCTH B PE3YJIbTaTe MPOBEICHHS
HaJIOroBOH npoBepkH, yTBepkaaeT Koncrananna: "XoTs Mbl HOHUMAEM, 4TO B JIFOOOM cilyyae
IIPOBEPKA IPOUCXOANT B CTPYKTYpPE €AMHON HAJIOTOBOM CUCTEMBI".

bynymue n3menenus

Tpenn Ha  yXeCTOYEHHE  HAJOTOBOIO  KOHTPOJIS  HOATBEPXKIAETCS  BHECEHHBIMU
NPaBUTENECTBOM B ['ocmymMy B CEHTsAOpe TOMpaBKaMH B HAJIOTOBOE 3aKOHOAATEIHCTBO,
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orMmeuaeT bypakiiaeB. 3aKOHONPOEKT COAEPXKUT psJ U3MEHEHHH B aJMUHHCTPUPOBAHUU
HAJIOTOB, & IMEHHO:

BbIEMKA JIOKYMEHTOB M IIPEAMETOB, OCMOTp TEPPUTOPUM, IMOMEIICHUH, ITOKYMEHTOB U
IPEIMETOB HAJIOTOIIaTeNbINMKA Oy TyT BO3MOXKHBI HE TOJIBKO B XO/1€ HaJIOTOBOM MPOBEPKHU, HO
U TpU IMPOBEIEHUU JONOJHUTEIBHBIX MEPONPHUITHA HAJOrOBOIO KOHTPOJISI M IpU
PacCMOTPEHUH MAaTEPHAJIOB HAJIOTOBOM ITPOBEPKH;

BBI30B (DM3MUECKUX JIUI] HA JIOTIPOC, COTJIACHO 3aKOHOIMPOEKTY, OyIE€T BO3MOKEH B TOM YHCIIE
yepe3 JIMYHBIA KaOMHET HAJOroIUIaTeNbUIMKa M JIMYHBIA KaOMHET Ha €IUHOM IopTaje
TOCYJIapCTBEHHBIX M MYHHUIMNAIbHbIX yciuyr. "Ceifuac cnocoObl BpydeHHUs MOBECTOK,
YBEIAOMJICHMM O BBI30BE JUIS a4 IIOKa3aHUM BO3MOJXKHBI IIyTeM INE€peJadyd JIMYHO IOJ
pacmucKy 100 ImyTeM HalpaBJICHUs 10 TOYTe 3aKa3HbIM MUCbMOM", - yTOUHsAeT bypakiaes;

C BCTYIUICHHEM B CHJy 3akoHa (B cllydae €ro TMpHUHATHA) InTpad 3a HAJIOTrOBOE
NpaBOHAPYLICHUE MPU HATUYHH CMATYAIOUIMX OOCTOSATENLCTB MOXKHO OyJeT YMEHBIIUTh HE
OoJyiee yeM B JecsATh pa3 (paHee TakoOW JMMHUT yCTaHOBIEH He Obul). [lopsimok u mpemenbl
yMmenblieHus mrpada oyayt yreepxaensl ®HC Poccun B 6yayiiem, otmeuaet bypakiaes.

kg

Cpoku MpOBEPOK CTalK COKpalarh Ha (JOHE TEXHOIOTUYECKON MOJAEPHU3ALUU HAJTOTOBBIX
OpraHOB, B pACHOPSDKCHUM KOTOPBIX HAXOATCA PECypcChl, MO3BOJSIONIUE TMPOBOAUTH
MEPOTPHUSITHS HAIOTOBOTO KOHTPOJISl HA BEICOKOM YPOBHE, CYMTAET PYKOBOAHUTENh HAIOTOBOM
MpakTUKH agBokaTckoro 0ropo BBMII Anexcanap Axapomnos

skoksk

[IpoBepsIOT KaXk10r0 THICTYHOTO

B nepBom nomyroauu 2025 roga HanmoroBble OpraHbl MPOBEIH 2,7 THIC. BHIE3THBIX MPOBEPOK -
Ha 16% OobInie, UeM 3a aHAJOTUYHBIN MEPUOJ TOI0M paHee, cienyeT u3 nanubpix ®HC (nan
Ha BeCh roj cocrtaBisieT 4,9 ThIC. BBIE3AHBIX MpoBepok). [lo mx uroram OusHecy OBLIO
noHauuciieHo 220 mipa py0. HATOTOBBIX TIATEKEH U MITpadHBIX CaHKIUH - Ha 44% OobIie,
YeM B aHAJOTUYHBIA MEPUOJA ToJIoM paHee. J[aHHBIE O cpeAHEl MIUTETHbHOCTH HAJIOTOBBIX
IIPOBEPOK HAJIOIOBBIMH OpPraHaMU HE pacKpbiBaroTcs, ogHako B 2022 roxy CueTHast majarta
KOHCTaTHpOBaja, YTO OHAa "HE MMEET TEeHACHIMU K CHU)KEHHIO': TOrJa oHa cocTaBisiia 218
THEW ISl Iopuandeckux Jun v 158 nmHel nns MHAMBUAYalNbHBIX TpeanpuHumMarenei. [lo
CTaTHCTUKE, MOYTH 98% BBIE3AHBIX MPOBEPOK 3aKAHYMBAIOTCS JOHaYUCIeHusAMU. OHaKO, 110
nanabiM @HC, Bble31Hast HaOroBas MpoOBEpPKa B CPEAHEM 3aTparuBaeT JIUIIb OJJHOTO U3 1 ThIC.
HAJIOTOIIATENBIINKOB.

kksk

O)I(I/I,Z[aCTCSI, 4TO PETrUOHAJIBHBIM HHCIICKTOpaAM 6y,Hy'T nepeaaBarbCsa I IIPOBEPKU
OTHOCHUTEIHLHO HEOOJIBIIIHE KOMITIaHUH, TOrJa KaK BHUMAHUC MOCKOBCKHX MHCIICKTOPOB 6YI[6T
COCPEAOTOUYCHO HA KPYITHOM ousHece ", COOTBETCTBCHHO, KPYITHBIX CYMMax )IOHa‘-II/ICJ'ICHI/Iﬁ

PyxoBogurens mpaktuku "crpykrypupoBanue OuznHeca n aktuBoB" "KCK I'pymm" [IxaBun
Oii1060B

kksk
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HeoOxoauMocTh moOnoMHEHUs OrOKeTa B KpaTdalllne CPOKHM OOYCIIOBIMBAET OOIIYIO
TCHJCHLUIO YXXECTOYCHUS HAJOTOBOTO KOHTPOJIS, OTMEYaeT PYKOBOAMTENb HaJOTOBOW
npaktuku ASB Consulting Group Erop Bypaxkmiaes

kksk

Yro yaiie BCEro npoBEPSIIOT

Haubonee pacnpocTpaHeHHbIMH OOBEKTAaMHU BBIE3IHBIX MPOBEPOK SIBISIIOTCS  CaMble
HOITyJISIPHBIE CXEMBI yX0/1a OT HaJOroB, a UMeHHO pabora ¢ "OymaxusiMm HIIC" n npobnenue
Ou3Heca, TOBOPUT PYKOBOAUTENb MPAKTUKH "CTpyKTypupoBanue OmszHeca u akTuBoB" "KCK
I'pynn" Jxasun Ditro6oB. ITo manasim @HC, HJIC nposepsuics B 27% ciiydaeB B IIEpBOM
nonyroauu 2025-ro. OaHaKO €CTh U PSAJl HAaPaBJICHHUM, KOTOPBIE CTOJIKHYJNUCH C YCUIEHHBIM
BHUMAaHHUEM HaJIOTOBBIX OpraHoB B 2025 roay, yTBEpKIaeT HKCIEPT.

Briasnenue "kBazu-auBuacHI0B"

Peun uzet o BIBOJIE MPUOBLIM KOMITaHUM ITyTeM orutaT Ha WII (manpumep, BoimiaTs! Ha WII-
OeHedunrapa 6u3Heca 3a NCIOIH30BaHUE TOBAPHOTO 3HAKA, KOHCYJIHTAIMOHHBIC, aTCHTCKUE 1
UHBIE ycnyru). B Takoil cuTyalnuu IUIaTeXu NEepeKBATUDUIUPYIOTCS B IUBUACHABI U
JTOHAYHCIIsAeTCs Hasor Ha puobLTs, HIADJI, mTpad u menn, ormevyaeT it000B.

ITogmeHa Tpy1OBBIX OTHOLLIEHUH

Bce uaie Ha3HayalOTCS MPOBEPKU B LIESAX OOHAPYKEHMsI TOJMEHBI TPYA0BbIX OTHOILLIEHUH €
COTPYIHUKAMHM Ha OTHOLICHMsI T'PaKJaHCKO-IIPAaBOBOIO XapakTepa C HCIOJIb30BAaHUEM
CaMO3aHATHIX, yKa3bIBaeT sKcnepT. [Ipn oOHapy ) eHnn 1mo100HON CXeMbI pabOThl OTHOUICHHUS
nepekBaIuGUUUpyOTcs B TpylnoBble, noHauucistorcs H/ADJI u  crpaxoBble B3HOCHI,
HAYUCIIAIOTCS ITpad U IEeHU.

Jpobnenue Ha MapKeTIUIeiicax

OTmeuaeTcs yBeTMYEHHE BHUMaHUS KOHTPOJIEPOB K OM3HECY Ha MapKeTIUIeHcax, TOBOPHT
Oiito60B. "Bce Oomblie BOIPOCOB 3ajaeTcst OM3Hecy B 4acTH ApoOseHus OusHeca Hpu
MpoJlaXkax Ha MapKeTIUielcax, HampuMep Npu JAelieHnH Ou3zHeca Ha Heckoibko UIT",
OTMEYaeT FOPUCT.

Exarepuna Bunorpanosa
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Bedomocmu, 14.10.2025, Hekomophbie pe2uoHbl HaYasiu CoOKpaw,amb
Hasioz2oeble Jibeombl

B yembipex cybbekmax ®edepayuu coobwusnu o niaHax CKoppekmuposamae
deticmeyrowjue MOHUXEHHble cmaeKu o peauoHaslbHbIM U MEeCMmHbIM Hasio2am U
COKpamume f1b2omabl 0711 0mOesibHbIX Kamea20opuli Haro20r1ameribUjUuKos, 8bISICHUMU
"Bedomocmu". B Ha4vane okmsbps eybepHamop Spocnasckou obnacmu Muxaun
Espaes coobwun enasam MyHuuunaaumemog o Heobxodumocmu "rnodHSMb 00
MakcumMarsibHbIX cmaeoK" MecmHbie Hanoau, coobwunu "Bedomocmsm" cobecedHUK,
6n1u3Kul K peauoHaribHOMYy rpasumerniscmay, u cobeceOHUK 6 3akcobpaHuu. B
MpomueHOM criy4qae, ymeepxoatom OHU, CyMMa He CcobpaHHbIX Mo mMakKcuMalribHoU
cmaeKke Hario2o8 SIKobbl Moxem b6bimb 8bidmeHa u3 domauuli MyHuyunasbHbIM
OKpy2am.

['maBam MyHUIIMITAJIBHBIX OKPYTOB JaHO MOPYYEHUE CKOPPEKTUPOBATH HAJIOTOBBIE CTABKH I10
3eMEeJIbHOMY HAJIOTY M HAJIOTy Ha UMYIIECTBO (PM3UYECKUX JIUII, IPUBEAS UX B COOTBETCTBUE C
npelenbHBIM pPa3MepoM, YCTaHOBIEHHBIM B HanoroBom koxekce, cooOmmn "Bemomoctsam"
MIPEICTaBUTENh TMPECC-CIYKObI TpaBUTEIbCTBA SIpocnaBckoi obmactu. Ilpu sTom, mo ero
CJI0BaM, COXPAHATCS JbIOTHI 10 MECTHBIM HAJIOTaM JIJIsl OTJIEJIbHBIX KaTeropuid TpaxaaH, B TOM
YHClie YYAaCTHUKOB CIEIONEepalui U MHOTOJETHBIX ceMel. BynyT ocTaBieHbl U HajIOroBble
JIOTHl MHBECTUIIMOHHOTO XapaKTepa Jisl pe3UICHTOB TEPPUTOPUI OTIEPEIKAIOIIETO PA3BUTHSL.

Bormpoc oTMeHBI JIbroT 10 MECTHBIM HaJloTaM 00Cy>kaaics Ha 3acemanuu (paxiuu "Ennnoit
Poccun" B fpocnaBckoii o6rmacTHO# nyme, coobmun "Begomoctsam" cobecenHuk, OIU3KHiA K
perHOHAILHOMY TapJiaMeHTy. TaM, B 4aCTHOCTH, IJIa peYb O TOM, YTO OPTraHbl MECTHOTO
CaMOYIIPABIICHUS TIPY YCTAHOBIIEHUU CTABOK HAJIOTAa HA UMYIIECTBO (PH3UUECKUX JIHII, B TOM
YuCje WHIUBHUIyaNnbHBIX mnpeanpuaumatenei (MII), mpuHMMAaOT pemieHus, aHaJIOTHYHbBIC
peruoHanbHOMY 3akoHy. Ha ¢pakumm Ttaxke Npo3Bydalo MPEIJIOKEHHE O MOITAITHOM
yBeJIM4eHUH cTaBku - ¢ 0,1, 0,2% u T. 1.

JlonoHUTENbHBIE 10X0/1bI OI0JKEeTa MOWIYT Ha (PMHAHCHPOBAHNE PACXOJHBIX 0053aTEIbCTB,
B TOM 4YMCJE COLMAIbHON c(epbl, YTOUHMI HPEICTaBUTENb MPECC-CIykKObl NMpaBUTEIbCTBA
peruoHa.

B VYnpsHOBCKOW 00MacTH mpeayiaraeTcsi CKOPPEKTUPOBATh MEPEUeHb JIbIOTHBIX KaTETOPHil
HAJIOTOTUIATEBIIIMKOB U3 YKCIa BIIEPBBIC 3aPETUCTPUPOBAHHBIX B KAUECTBE FOPUINICCKHIX JTUI]
wmm U, coobmmn "Bemomoctsm" mpeacTtaBUTENh MPECC-CIYKObBl  PETHOHATBLHOTO
npaButenscTBa. Celiuac Uis Takux TNpeANpUHUMATENCH, HCTOIB3YIONNX YIPOIIEHHYIO
cuctemy Hanoroobnoxenuss (YCH), ycraHoBneHa nabrotHas craBka 1% 1o o00bekTy
Hasoroo6yoxeHus "noxosr". " JJaHHBIN 3aKOHONIPOEKT B MOJIHOM MEPE COOTBETCTBYET TPEHIY
Ha MEPEeX0]l OT CHEeIHATBHBIX HAJIOTOBBIX PEKUMOB (32 UCKIIOYEHHEM PEXHMa CAMO3aHSATHIX)
K KJIACCHYECKOM CcHCTEMe HaJoroo0JoXKeHHUs ¢ (elepajbHOro ypOBHsS, M €ro NpUHITHE
NpHUBENET K COKPAILlEHHWI0O CYMMBI HAJOTOBBIX PACXOJ0B KOHCOJIUIMPOBAHHOTO OrOIKETa

V1bpAsHOBCKOM 00J1aCcTH", - YTOUHWII OH.
>y

[ToaTamHOE TOBBINIEHNE MTOHMKEHHBIX HAJIOTOBBIX CTaBOK U mpedepennmii mo YCH "B nensax
o0ecrieyeHHss  YCTOWYHMBOTO  pa3BUTHS ~ DKOHOMHMKH  PECHyONMKM H  TOAJAEPKKU
NpEeINPUHUMATEIbCKON  JESITETbHOCTH, a TaKkkKe CyObEeKTOB Maloro U CpeaHEero
npeanpuHUMaTenbeTBa" manupyercs B Jlarecrane, cooOmmn "BenomoctsaM" npencraBuTens
npecc-Ciryk0bl TpaBUTENbCTBA pernoHa. Vckimouenue OyAeT cienaHo A OTAEIbHBIX BUIOB
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HKOHOMHMYECKON JIEATENIbHOCTH, B TOM YHCJE B chepe KpeaTHBHBIX MHAYCTpHid. "B Texymmx
YCIOBHSX KIIIOYEBOH 3ajjaueil ABISIIOTCA MOBBILIEHHE 3()(PEKTUBHOCTH OFOIKETHBIX PAacX00B
¥ ONITUMU3ALMS BHY TPEHHUX npoueccoB. [Ipu 3ToM co3nanHblif B pecityOnrke 01aronpusTHBINA
MHBECTUILMOHHBIA KJIMMAaT U JEHCTBYIOIIME MEpbl MOAJNCPKKU OM3HECa pacCMaTpPUBAIOTCA
HaMM KaK CTPAaTEerMYecKHil pecypc Al 5KOHOMUYECKOTO POCTa M YBEIMUYCHHS COOCTBEHHBIX
JIOXOZI0B OOJKETa B CpPEIHE- M JOJITOCPOYHOM TMEpPCHEeKTUBE", - yTOUYHUI MPEICTABUTEIH
IPECC-CITyKOBbI.

Ucrounnk "Bemomocteit" B mpaBuTEnbcTBE BOpOHEXKCKOW 007acTH TakkKe MOATBEPINT
COKpaH_[eHI/Ie HAJIOTOBBIX pacxoz[ms Ha JbI'OThI IJIsA 6H3Heca.

Bo Bragumupckoit, Mypmanckoi, OpioBckoit u TBepckoii o01acTsx, a Takxke B UyBammu HET
IJIAHOB OTKa3bIBAaThCSl OT HAJIOTOBBIX JBIOT M YBEIMYMBATh CTaBKM MECTHBIX HAJOIOB,
coobnmm  "BemoMocTsaM" TpencTaBUTENN MPECC-CIYKO PETrHOHAIBHBIX TPABUTEIHCTB.
"Benomoctu" HampaBWIM  3alpochl  OpeAcTaBuTeNnto  MUHQHHA U pErHOHAJIBHBIM
MPaBUTEIBCTBAM BCEX OCTAIBHBIX CyOBEeKTOB PD.

"C 0HOW CTOPOHBI, BHICOKAs aJallTUBHOCTh POCCUNCKON SKOHOMHKH K BHEIIHUM IIOKaM Kak
pa3 u SABISETCSs BO MHOIOM CJIEICTBUEM YAacTHOM WMHUIMATHBBI OW3HEca, - TOBOPUT
PYKOBOJUTEIb aHAJTUTHUUECKOTO AenapramenTa "MuHueHko koHcantunra' Kupumn Ilerpos. -
Ho nocrosiHHO 3KCIUTyaTHpOBaTh TMOKOCTh YACTHUKOB TPYIHO".

Celiyac peruoHbl MPEAOCTABISIOT OM3HECY HECKOJIBKO BHIOB HAJIOTOBBIX JIbI'OT, HATOMHUHAET
3aMANPEKTOpa TPYIIIBI CYBEPEHHBIX U peruoHaNbHBIX peUTUHroB AKPA Wnbst Lpmkun. [1o
TaHHBIM MuH(UHa, Ha 1 OKTIOPs COBOKYMHBIH 00BEM HAJIOTOBBIX JBTOT, MPEIOCTABICHHBIX
cyobekTamu, coctaBuil 948,3 mipa pyO., ipu 3Tom nopsiaika 40% 3Toi CyMMBbI MPUIIIOCH Ha
yeTblpe cyonrekta: MockBy (137,6 mupn py0.), AHAO (84,1 mapna), Cankr-IlerepOypr (91,1
Mipna), a Takke XMAO (69,5 mipn).

OCHOBHBIMU (pAaKTOpaMH, MOBJIUSABLUIMMUA Ha CHMXKEHHE IOCTYIUICHUH B pPETHOHAJIbHBIE
OromkeTsl (CM. Bpe3), CTalU CaHKIMOHHBIE OIPAaHUYEHMsS, POCT HU3JAEPKEK U CTOMMOCTH
KPEIUTOB, a TaKXe IOJy4eHHEe YOBITKOB OT KYPCOBBIX Pa3HMILl, T'OBOPUT YIPABISIOLIMN
JUPEKTOP MO CYBEPEHHBIM M PETrHOHAJIbHBIM pedTHHraM areHTcTBa "OkcnepTt PA" Tarbsana
Tupckux.

HenocpencrBennsnii puckanbHbI 3((HEKT 0T IKOHOMHH Ha HAJIOTOBBIX PAacXoiax, KOHEYHO,
Oyner, HO ceilyac OHHM COCTaBSIIOT mMoOpsaka 5% OT COOCTBEHHBIX JOXOJOB
KOHCOJIUJIMPOBAHHBIX OIOJKETOB CYOBEKTOB, YETO SIBHO HEAOCTaTOYHO Ha (oHE OOIIero
3aMeJIeHHsI 3KOHOMUKH, KOTOPOE I'PO3UT NMaJieHHEM NPUOBIIBHOCTH KOMIIAHUM U T. 1., CAMUTAET
skcniept LIMAKIIa Omune AOnaeB. CokpalleHue TakWX JIbIOT, 110 €ro MHEHHI0, He
CHOCOOCTBYET PELICHHIO CHCTEMHON MpoOJeMbl HETOCTaTOYHOCTH CPEACTB PErvOHAJIbHBIX
OIOIKETOB.

B noaroroBke marepuana yuactBoBanu EBrenunit Me3apukos, Kamuna /laBinerOaeBa, EBrenus
JyOpoBuHa

skksk

Cocrosinue 6ro1xeTOB pernoHoB Poccun

[To onepaTuBHBIM JaHHBIM €IUHOTO MopTana OwKeTHON cucteMbl Poccun Ha 27 ceHTs0ps,
OI0’KEThl PErMOHOB MCIIOJIHEHBI C COBOKYIHBIM Je(UIUTOM B 724,8 Mip pyO., roJIoM paHee
Ha 3Ty ke Jary ¢ukcupoBaics npoduuut Oromkera B oobeme 472,1 miupa py6., TOBOpUT

69



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

Hpimkun. [IpomMexxyTouHBIN Ae@UINT UMEIOT 68 PETHOHOB, a FOJIOM paHee TaKOBBIX ObLIO 45,
noOaBisieT skcrepT. X coBokymHbIe pacxoabl yBenuuwiauck Ha 15% (2,1 tpnu py0.) k
MOKa3aTeIIo 3a aHaoTru4HbIN iepuoa 2024 1. u coctaBuin 16 TpiH pyo., BX pocT PUKCUpyeTcs
B 78 pernonax, ormevaeT L{pimkuH. OqHOBPEMEHHO 0XO/bl PETMOHOB YBEIUYMIMCH TOJIBKO
Ha 6% (0,9 TpnH py0.) U cocTaBwiIM HEMHOTUM MeHee 15,3 TpmH py6., ToBoput oH. OOBEM
noctyrienut ot HADJI Boipoc Ha 13% (+540,5 mapn py0.), a mo Hajmory Ha MpuObLIb,
Ha000poT, cokparuiics Ha 5% (-184,1 mupa py6.), pukcupyer 3xcmepr.

Aunexcannp Tuxonos, lapss Moconkuna

UN3eecmusi, 14.10.2025, Bcsi ceMbsi 8 c60p

Harnoeoenbil ebidem 3a criopm pacrpocmpaHsm Ha cyrnpyao8 u pooumerneu -
makoe rnpednoxeHue MuHpuH eknroyun 8 rnpoekm brodxema Ha 2026-2027 200bI
("Nzsecmus” usyyunu dokymeHmsl). Celivac 8038pam MOXHO 0GhOpMUMb MOJIbKO 3a
cebss u 0emeu 0o 18 nem. MHuyuamuea pacwupum Kpya rosy4amerseu, coenaem
gumHec docmyrHee u npocmumynupyem crpoc. B npowrsnom 200y Ha ebidem rodanu
okormo 180 meic. 3aseneHul. [ornosiHumesibHble pacxolbl b6rdxema 4Yacmu4yHO
OKyrnsimcsi 3a C4ém pocma Hajio2z08 om criopmkybo8 U CHUXeHUs 3ampam Ha
JledeHuUe, mak kak criopm riomoz2aem noodepxueamp 300posbe. CKOMbKO OeHee
MOXHO bydem eepHymb 3a (hU3KYyIbMmypPHO-0300p0BUMESbHbLIE YCIlyau 8 CIIedyoueM
200y - 8 Mamepuare "Mzsecmud”.

Celiuac B Poccun MOXHO BEpHYTbH YacTh JEHET, IOTPAYEHHBIX Ha OIJIaTy CHOPTUBHBIX YCIIYT,
3a cebs u geteit mo 18 ner. MuHPUH NPENIOKUT PACIIUPUTH ITOT COIUATBHBIA BBIYET U
pacnpocTpaHuTh €ro Ha poauTeneil u cynpyros. To ecTh, €Clii KylTUTh a0OHEMEHT B CIIOPT3all,
Harpumep, i keHbl Wik Mambl, H/I®DJI MoxHO OyneT KOMIEHCHPOBaTh. DTO CIEIYET U3
MaTepHaloB K MpoekTy Orokera Ha 2026-2027 roxel, kotopsle n3yunian "Wssectus". s
9TOW Mephl IUIAaHUPYETCS MHCIONb30BaTh MEXaHU3M, AaHAJIOTUYHBIA YK€ JeHCTBYIOIIUM
COLMAJIbHBIM BbIueTaM, cooOnmin "MU3Bectusm" B Munduse.

OHn Oyner paboTtaTh 10 TOMY e MPHUHIIUITY, YTO U KOMIICHCAIIUH 32 JIeYeHHe WM 00ydeHue.
BC,Z[OMCTBO YTOYHUIIO, YTO U3MCHCHUA MOT'YT BCTYIUTH B CUJIYy B CICAYIOLIYIO TpéXJIeTKy.
Penakuus nanpasuia 3anpoc B ®HC u Muncnopr.

Jlyist monmydeHust BbIUeTa HyKHO OyJeT MOATBEPAUTh MOKYNKY JOKYMEHTaMH - TPEJOCTaBUTh
JIOTOBOP ¢ (puTHEC-KITyOOM, Y€K WJIM KBUTAHIIMIO, TTOSICHUIIA TiaBa HammonansHOTO (hUTHEC-
coobOmectBa Enena Cununa. [Ipu aToM 1715t komrieHcaruu 3a 2024 roa v Ciie Iy oIe IepruoIbl
OyZeT JOCTaTOYHO CIpaBKH M3 Kiyba 00 orutare (U3KyJIbTYpHO-O3I0OPOBHTENBHBIX YCIYT,
YTOYHUIIA OHA.

- Kpome Toro, BeueT He OyJeT 3aBUCETh OT TPYIOBOrO CTaTyca 4jieHOB ceMbH. MM cmoryT
BOCTIOJIb30BAThCS U paboTaroIIKe, U HE3aHIThIE POAUTETH WU CYIIPYTH, €CIIH PACXOIbI 32 HUX
OTUIaTUJI POJICTBEHHUK W3 COOCTBEHHBIX CpEACTB. [JaBHOE - 4YTOOBI KiIy0 BXOAWI B
OpUIMANBHBI TEpPeueHb OpraHu3alui, OKa3bIBAIOIIUX (PHU3KYIBTYPHO-0310POBUTEIBHBIE
YCIIyTH, YyTBePXKAEHHBI MuHCTIopTOM, - mo6aBmia Enena CunHa.

K conuanbHbIM BbIY€TaM MOMUMO CIIOPTA OTHOCSITCS M APYTHUE JBIOThI, KOTOPBIE MO3BOJISIOT
BEpPHYTh 4acTh yIaueHHoro HJDJI.
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Hanpumep, MOKHO MOJTy4nTh KOMIIEHCAIIMIO 32 OJIarOTBOPUTEIBHOCTD, 00yUeHHe, JeueHHE 1
JIEKapCTBa, a TAKXKe 32 IEHCUMOHHBIE B3HOCHI, CTpaxoBaHue xu3Hu u JIMC.

Bce atu pacxonpl, BKiItodas TpaThl Ha CIIOPT, CYMMUPYIOTCS, U BEPHYTh HAJIOT MOXHO TOJIKO
B IIpejieiax oo1mero JuMuTa - ¢ 150 Teic. pyoield B roj, 00bsICHII JeKaH (DaKyJIbTeTa HAJIOTOB,
ayauTta M Ou3Hec-aHann3a (HHAHCOBOTO yHHMBEpPCHTETa Npu mpaBuTenbcTBe PO Baaum
3achKo.

Jlaxxe ecin pacxo/bpl Ha CIIOPT OKaXKYTCs BBIIIE STOW CyMMBbI, KOMITEHCAlusl BcE€ paBHO OyaeT
orpanndeHa 6azori B 150 TwIC., moscHWIA cTapmuii MeHeKkep rpynmbl Kept mo yciayram B
oOyacTu ympaBleHUs MEPCOHAJIOM U HajorooOsmoxenus (usnun Harames Omneiinuk. OHa
yTouHuia, uro npu craske HADII 13% makcumanbHbIi pazMep Bo3Bpara cocTaBut 19,5 Thic.

C 2025 rona B Poccun neiicTByeT mporpeccuBHast IiKaia MmoJA0X0IHOr0 Hajora. OTO 3HAYUT,
YTO TIPH MOJja4€ JOKYMEHTOB 3a pacxoibl, moHecéHuHbie B 2025 romy, MOXHO OyJEeT BEpHYTH OT
19,5 tICc. 10 33 THIC. pyOneit - B 3aBucuMoOcTH OT npuMensiemoil ctaBku HIADJI, kortopas
Bappupyercs ot 13 1o 22%.

[lonpaBku HampaBiieHbl HE CTOJIBKO Ha POCT YHMCIA JIFOAEH, KOTOPbIE HAYHYT 3aHUMAThCSA
CIIOPTOM, CKOJIBKO Ha YIPOILEHHE MPOLEeIypbl YACTUYHOIO BO3BPATA PACXOJOB 3a 3aHITHS
POJCTBEHHUKOB. JTO, B CBOIO OUEPE/lb, MOXKET MPUBIICYb HOBBIX MTOCETUTENEH (PUTHEC-KITyOOB,
ormeTi1 Baaum 3acbko n3 @UHAHCOBOTO YHHUBEPCHUTETA.

I[Io ero cnoBam, ceituac @OHC pacnonmaraeT JOCTaTOYHO pPa3BUTBIM  LHU(POBHIM
MHCTPYMEHTAapUeM, KOTOPbIH MO3BOJISET TOYHO ONPEAEIATh U YUUTHIBATh PACXO/IbI IPAXKIaH.

- ITo cyTn, npoGieMa TOKyMEHTaIbHOTO MOATBEPKACHHUS MTpaBa Ha JIbIOTY YXOIUT B IPOLLIOE.
B nanpHelineM He Hy)XKHO OyZieT cooupatb Oymaru - JTMIEH3UI0 OpraHu3alnH, TOTBEPKICHUE
OIJIaThl WM JIOTOBOP, YTOOBI BOCIIOJIb30BAThCS MMPABOM Ha KOMIIEHCALIUIO,-ITOSICHIUI SKCIIEPT.
NHnnuaTtvBa BBINISIAWT NEPCIEKTUBHOM JUIS OLIYTHMOIO pe3yJibTaTa €€ BaKHO pa3BUBATh
BMECT€ C COLMAIbHBIMU JIBIOTAMH, CYHMTAeT MPOrPaMMHBIM AUPEKTOp (aKyJbTeTa
roCTENPUUMCTBA U MHAyCTpuM crnopta lIpesunentckon akagemun Kupuinn Skosnes. I1o ero
CJIOBaM, JJIsl CYNIPYTOB Takas Mepa MOKET CTaTb OCOOCHHO 3((EKTUBHON, OHAKO AJIS 3TOrO
CTOHWT TOJIHATH JIAMHT PAcX0JI0B - ¢ 150 ThIC. 10 OoJiee BECOMOI CyMMBI.

- JOTa Mepa MOET IOJATOJKHYTh K IMOKYINKE Te€X, KTO YX€ 3aAyMbIBAcTCs O 3aHATUAX, HO
CIEP/KUBAETCS BBICOKOW LIEHOM. Pacmmpenne KOMIIEHCalMM yCUIUT CTUMYJI Ha YPOBHE BCEH
CeMbH, OCOOCHHO €CJIM pacxojibl OyAyT BKIIIOYATh Cpa3y HECKOJbKUX YEIOBEK, - OTMETUIIA
Enena Cununa n3 HanmonaneHOTO (hUTHEC-COOOMIECCTBA.

[Io e€ cimoBam, 3Ta Mepa ciaeflaeT 3aHATUS CHOPTOM JOCTYIIHEE M YKPENHUT TEHACHIIUIO
CEMEHHBIX MOCENIeHUH (PUTHEC-KITYyOOB.

Pacmiupenune kpyra mnomyuareneil KOMIIEHCAIlMM 3a 3aHATHS CIOPTOM MPUBEAET K
JOTIOTHATEIFHBIM pacxogaM Oropkera Ha Bo3Bpar HJI®DJI. Mo mamueiM MuHcmopra, 1O
utoram 2023 roga (3asBneHus noaasanuck B 2024-M) BIACTH HANPaBUIIM HA TaKWE BBITLIATHI
5,5 mupn pyOuneii, HamomHWwia Bemaymwid aHanmuTuk Freedom Finance Global Harambs
MunpsuyakoBa. JIokyMeHTBI Ha JbrOTY N0Aadu 0koJio 180 ThIC. UelOBEK.

- BeposiTHO, B ciiemyronieM Toay pacxoisl OrpKeTa BBIPACTyT 10 7-9 mupn pyOunel, ecnu
nonpaBku npumyT. OT1o He 6osee 0,4% BBII u coBokynHbIX 00/KETHBIX TpaT. Brmpouewm,
TaKU€ pacxoibl OKYISTCS: B MEPCHEKTHUBE IOCYAapCTBY MOTPeOyeTcs MEHbIE CPEICTB Ha
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060pb0y ¢ TSHKETBIMU 3200JIEBaHUSMH, TaK KaK OXKHMJIaeMO OoJblie Jofei OyayT peryssipHO
3aHMMATbCS CIIOPTOM, - IPOTHO3HPYET IKCIIEPT.

Kpome Toro, poct mpomaxx abOHEMEHTOB B (hpUTHEC-KIyOBbl yBEIWYHUT Oa3zy MO HAJIOTy Ha
npuOBLIL, OTMETHI SKOHOMUCT AHApel bap-xora. [lo ero cmoBam, 3ToT 3 (deKT yacTUIHO
KOMIIEHCUpYeT pacxozbl Oropkera Ha Bo3BpaT HADJI. CiopTuBHBII OM3HEC, B CBOIO OYEPE/Ib,
BOCIIPUHUMAET 3Ty Mepy Kak CIOCO0 CTUMYJHMPOBATh CHPOC M TOTOB MOICTPAUBATHCS O[T
HOBBIE ycioBus, nodasmia Enena Cunmaa n3 HannonansHoro ¢putHec-coodmecTBa. MHorue
k1yObl B Poccuu yxe BHeApUIN ceMeitHbIe TPOrpaMMBI.

180 ThICSY 3asBNEHMIA HA CIIOPTUBHBIN BBIYET ObLUTO Mo1aHo B 2024 roay

Onpra AHacreBa, Muiana I'amkneBa

PUA Hoeocmu, 13.10.2025, brodxxemHbili komumem [ocOymbli
nodepkan npoekm o6 ocobeHHocmsix ucrnosiHeHuUsi 6rodxema P® e
2026 2

Komumem no 6w0xemy u Hanoeam pekomeHdosan [ocdyme npuHsImb 8
epeoM 4YmeHuUU 3aKOHOMPOEeKm, ycmaHaenugarwuli 0ocobeHHOCMU UCMOMTHEHUs
gedeparnbHo20 brodxxema 8 2026 200y.

JlokyMeHT BHECEH NpaBUTENHCTBOM P® B pamkax OropkeTHOro makera. B dacTHocTH, OH
npoaneBaer Ha 2026 Toa mpaBo KaOMHMHA TPHHUMATh PELICHUS O MPEIOCTABICHUU
TOCKPEIUTOB, HE TMPEAyCMOTPEHHBIX MPOrpaMMON MPEJOCTaBICHUS TOCYJapCTBEHHBIX
(PMHAHCOBBIX M YKCHOPTHBIX KPEAUTOB. Takue KpeauTsl OyIyT MpeAoCTaBIsATHCS B Mpeaenax
obmero oovemMa cpeACcTB (penepaabHOTO OI0KETa HA PeaTn3alliio JaHHOW MpOorpaMMbl (KJTH)
3a CYET YMEHBILECHHs OCTaTKOB CPEICTB O10/KeTa, 00pa3zoBaBIuxcs Ha Hayao 2026 rona.

Ha cienyromuii roj mpoasieBaeTcss 1 BO3MOKHOCTh MPEIOCTABICHUS MHBIX MEKOIOKETHBIX
TpaHchepToB U3  (QenepasbHOro OIO/KeTa perHoHaJbHBIM OIO/DKETaM B clyvae
co(MHAHCUPOBAHUS, B TOM YHUCJIE B IIOJTHOM 00bEME, PACXOIHBIX 00513aTEILCTB CYOBEKTOB PO,
BO3HHUKAIOIIMX TIPU OKa3aHUM MEIUIUHCKOW H TMPOTE3HO-OPTONEAMYECKONW IMOMOIIN
BOCHHOCITY KAIllMM - yYaCTHHUKaM CIICIMAIBHOW BOCHHOHM ONepaly IMOBEIOMCTBCHHBIMU
pernoHaM MeJopraHu3alusIMK B IEPUO]T €€ TPOBEACHUSI.

3aKOHOIPOEKT Takxke paspemaer B 2026 rogy pazMemars cpeactsa @oHAa HAMOHAIBHOTO
6narococtosinus (PHB) B uHOCTpaHHYIO BaJIOTY; IEIO3UTHI M OCTATKU Ha OAHKOBCKUX CUETaX
B banke Poccuu (B TOM uncie B AparoleHHbIX MeTalllax); TOCy1apCTBEHHbIE [IEHHbIE OyMaru
P®; akmum u oOnuranuu pOCCUHUCKUX HSMUTCHTOB; IMaW HWHBECT(OHIOB; MAETO3UTHI B
rocynapctBeHHoit kopnopanuu "BOB.P®"; nennsie Oymarun u (QUHAHCOBBIC AaKTHUBHI,
CBsI3aHHBIE C (UHAHCUPOBAHUEM CAMOOKYIIAEMBIX HHPPACTPYKTYPHBIX MPOCKTOB.

OnHOBpeMeHHO yTOouHseTCs, uTO 110 1 heBpans 2029 roga 10Xoabl OT YIIPaBIESHUS CPEICTBAMHU
O®HB OyayT HanpaBisAThCs Ha (UHAHCOBOE OOECIIeYeHnEe pacxo 0B (eepaabHOro OlopKeTa,
3a UCKJIIOYEHHEM KalUTaIU3HUPOBAHHBIX MPOLIEHTOB IO JOTOBOpPaM O pa3MEUICHUH CPEICTB
doHma Ha CyOOPIMHUPOBAHHBIX JAENo3uTax B rockoprnopamuu "BOB.PO" u kpeauTHBIX
OpraHu3aIusix.

B 2026 rony Takke npemycMaTpUBaeTCs NMPOBEACHUE SKCIEPUMEHTA IO YUETY CBEAECHUH O
CyMMax IOCTYIMBIIUX JEHEXKHBIX CPEICTB Ha cueTa, BKJIAJbl (IEMO3UTHI), OTKPHITHIC B
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KPEIUTHBIX OpPTaHU3alUsIX, IIPH OINPENeICHNH MpaBa TpakIaH Ha €XeMecsSYHOoe MocolOue B
CBSI3U C POXKAECHUEM U BOCIIUTAHUEM PEOCHKA.

[Tomumo 3toro, npasurenscTBy P® npenocrasnsercs npaso crnucath B 2026-2030 rogax nse
TPETH 3aJI0JDKCHHOCTH PETHMOHOB mepen PD mo OromKeTHBIM KpeauTam, CIOXKHUBIIEHCS I10
coctosHuio Ha 1 mapta 2024 rona, Mpyu yCIOBHHU IIEJIEBOTO HAIPABJICHUS BBICBOOOXKIAaEMbIX
CPECTB Ha MOAJEPKKY NHBECTHLIUN U HAa MHYPACTPYKTYpPHBIE IPOEKTHI.

3TO HpaBO HC KacacTCda 3aJ0JIDKCHHOCTHU I10 6IOI[)KGTHI>IM erI[I/ITaM, HpeI[OCTaBHCHHBIM Ha
¢buHaHCOBOE oOecreueHne peanu3anud HWHPPaCTPYKTYpHBIX TMPOEKTOB, Ha IIOMOJIHCHHE
OCTaTKa CPeJICTB Ha €MHOM CUeTe OI/KETa, ¥ 10 OIOHKETHBIM KPEIUTaM 3a CYET BPEMEHHO
CBOOOJIHBIX CPEJICTB €IMHOTO cueTa deaepabHOro O/ KeTa Ha CPOK 110 15 JeT ¢ B3uMaHueM
IIJIaTHI 34 MTOJIB30BAHUEC MMH 110 CTABKE 3% TOOOBBIX C HpaBOM I[OCpO‘IHOI‘O IIoraiacHuA.

Ha 2026-2030 rompl mOpeaycMOTpeHa H  BO3MOXKHOCTb  YCTAHOBJICHUSI  YPOBHS
corHaHCHPOBAaHUS PACXOIHBIX 00s3aTenbCcTB CyObekTa PO u3 denepansHoro Oromxera, He
npesbliatonero 99%, B oTHOLIEHUH cyOcuauil U3 ¢eaepanbHOro 010pkeTa pernoHaIbHBIM
Oro/pkeTaM, TMPENOCTABISAEMBIX B IEISIX CO(QUHAHCHUPOBAHUS psAda WX PACXOTHBIX
0053aTENbCTB.

Peur wuper 00 oOs3aTenbcTBaX, MpelycMaTPUBAIOUIMX WHIAMBHUIYAJIbHO ONpEACICHHbIE
MeponpusiTus U (WIM) CTPOUTEIBCTBO OOBEKTOB PETMOHAIBHON (MYHMIIMIIAJIbHOMN)
COOCTBEHHOCTH, BKJIIOUYEHHBIX B IMPOrpaMMy KOMIUIEKCHOIO BOCCTAHOBJICHMS U Pa3BUTHUSA
noctpaaaBiux Teppuropuit benropozackoit, bpsuckoit u Kypckoit obnacreit.

TACC, 13.10.2025, Komumem [[] pexkomeHOoeasn npuHsmb 6 |
YymeHuu nonpasku 06 yeenuvyeHuu MPOT Ha 20,7%

Komumem [ocOymbl no 6rodxemy u Hasoeam pekomeHOoearsl MPUHSIMb 8
repe8oM YmeHuUU 8HeCeHHbIe rpasumesiscmeomMm P® e pamkax "6rodxemHo2o nakema"
3aKOHOIMNPOEKMbl O B8HECEHUU U3MeHeHul 8 3akoHbl 0 MPQOT, o6 obs3amernbHOM
MeOUUUHCKOM cmpaxogeaHuu 68 P®, a makxe poeKmbl 3aKOHO8 O Cmpaxoebix
mapucghbax Ha obsi3amersibHOe coyuasibHoe cmpaxogaHue 0m HecyYaCcmHbIX C/ly4aee Ha
npoussoocmee U rnpogeccuoHarbHbiXx 3aboriesaHuli Ha 2026-2028 200bl u 06
YMOYHEHUU rnapamempo8 [EeHCUOHHO20 o0becrneyeHusi B0EHHOCyXalwux U
rpupasHeHHbIX K HUM JUy,

IIo Bcem YCTBIPEM 3aKOHOIPOCKTAM KOMHUTCT II0 610z[>1<eTy U HajJloraMm BbICTYHIACT
COUCIIOJTHHUTECIIEM.

[Tonpaskamu B 3akoH "O MUHMMaJIbHOM pa3Mepe oruiatel Tpyaa" B 2026 rogy npeamnoaaraercs
yBenmuuenue MPOT Hna 20,7% - mo 27 093 py6neit B mecsn. "Ha ¢unancoBoe oOecnieueHue
nononHuTenbHoro noseimeHust MPOT c 1 ssuBaps ciiemytoniero roja B heiepaibHOM OIOKETe
MIPEeTyCMOTPEHBI OFO/KETHBIC acCCUTHOBaHUS B pasmepe 71,9 mupa pyOaeit Ha 2026 roa. 3to
pemeHre Oyaer cHnocoOCTBOBAaTH TOBBIMICHHIO 3apaboTHON miatel okoino 4,6 MIH
pabOTHHUKOB", - OTMETHII MPecCeAaTeNIb KoMuTeTa AHApelr Makapos.

Takxke KOMHTET PEKOMEHIOBall MPUHATH B TEPBOM YTCHHU 3aKOHOMPOEKT O BHECEHUU
n3MeHeHu B (QenepanpHbii 3akoH "OO 00s3aTEIHPHOM MEAMIIMHCKOM CTpPaXxOBaHWH B
Poccuiickoit ®enepanuu”, xotopeiM mnpojuieBatorcsi Ha 2028 rox pacxonsl OromkeTa
®denepanbHoro Gonma obs3arensHOro MeauuuHckoro ctpaxoBanus (POMC) u O6r01KETOB
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teppuropuanbHeix @®OMC aiist cohuHaHCUPOBAHUS PACXOI0B MEIUIIMHCKUX OpraHu3alui Ha
JMKBUJALUIO KaJpOBOro Ae(uINTa, a TaKkKe Ha BBIIIATHl CTUMYJIMPYIOLIETO XapakTepa 3a
BBISIBIICHHE OHKOJIOTUYECKUX 3a00JIeBaHUM B XOJA€ MPOBEACHUS AMCIAHCEPU3ALMU U
NpOPUIAKTUYECKUX MEJUIIMHCKAX OCMOTPOB HACEJIEHUS.

Jns voBeix perwonoB ([AHP, JIHP, 3amopoxckoit u XepcoHckoit obnacteit) ¢ 2026 ronma
OCYUIECTBIIIETCS MEPEXO0]] Ha cUCTeMy (PMHAHCHPOBAHUS METUIIMHCKOW MOMOIIM B paMKax
OMC. 3akoHonpoeKkToM mnpeaycmMoTrpeHo ¢ 2026 roaa HampaBieHHE CPEACTB HA YKa3aHHBIE
Helnu He W3 HOPMHUPOBAHHOTO cTpaxoBoro 3amaca PoHIa Kak paHee, a MOCPEICTBOM
npenocraBieHuss CcyOBeHuuid w3 Omwomkera @DoHma, HampaBlIseMbIX B OIOHKETHI
tepputopuaibHbIXx GormoB OMC Ha ¢duHaHCOBOE OOECIEYCHHE PACXOIHBIX O00S3aTEIHCTB
cyObekToB PD, BO3HUKAIOIMX NIPU OCYIECTBICHUH NepeaaHHbIX B chepe OMC nonHomounii
B oowveme: Jlonenkas Hapomnas PecmyGmuka - 30,970 mupa py6uneit; Jlyranckas Hapomnas
PecnyGunuka - 21,215 mapn pyOuneii; 3anopoxckas obaacts - 9,184 mupa pyoneit; XepcoHckast
obmacts - 4,731 mapn pyOaeit.

OTtH 00beMBbl OyIyT YBEIHUYEHBI NIPH PACIpEesIeHUH pe3epBa CyOBEHIIMH BO BTOPOM YTECHHH
oromrxera POMC.

Jiss TpyAOBBIX MUTPAHTOB 3aKOHOIPOCKTOM IMPEUIaraeTcsi MOBBICHTH IMOPOT CTPaXxOBOTO
CTaxka JI0 He MEHee IISATH JIeT JJIsl IpruoOpeTeHus mpas B chepe OMC.

https://tass.ru/ekonomika/25333061

PUA Hoeocmu, 13.10.2025, Akcakoe oxudaem, ymo LIb e okmsibpe
CHuU3um cmaeky Ha 1 n.n., Ho 6ydem deu2ambCcsi MOCMeNneHHo

baHk Poccuu Ha bnuxauwem okmsbpbckoMm 3acedaHuu cogema OUpeKmopos
1o Knro4yeeou cmaeke cHU3Um ee Ha 1 npoueHmMHsbIU nyHKkm, Ho 6ydem Osuzambcs
rnocmerieHHo, oxudaem ernasa Komumema [0cOymMbl o0 GOUHAHCOBOMY PbIHKY
AHamornut AKkcakos.

" paccunThIBal0, 4TO Ha OnrpkaimeMm 3aceqaHuu LleHTpanbHBIM OaHK CHU3HUT KJIIOUYEBYIO
CTaBKy Ha | MpOLIEHTHBIN MYHKT, HO OyJeT JABHUIraThbCs OUYEHb MOCTENEHHO", - cKa3asl OH Ha
npecc-koHpepeniuu B MMIILL MUA "Poccus ceronns".

Taxke AxcakoB ormeTrwi, uyto mnosbimienne HJIC Oymer umerh "pa3oBoe BIMsSHHE Ha
UHOIIAIMOHHBIE TIPOIIECCHI'".

Bbank Poccum mo uroram 3acenaHus coBeTa AMPEKTOPOB 12 CEHTAOpPS OXHMIAEMO CHU3WI
KJIFOUEBYIO CTABKY - TPETUH pa3 MOJPSL, HO JIMIIb HA | MPOIEHTHBIN MyHKT, 10 17% TroqoBBIX.
Takske peryasaTop COXpaHWl HEUTpaIbHBIM CUTHAI U HE YKa3aJl OKUIAEMYI0 HAIlIPaBICHHOCTh
CBOMX IIaroB.

Bbrnmxaitiee 3acenanue coBeTa TUPEKTOPOB PETYISATOPA MO KIFOUEBOM CTaBKE 3allIITAHUPOBAHO
Ha 24 OKTAOpsI.

Mundun Poccun mpemnoxun ¢ 2026 roja MOBBICUTH HaJlor Ha J10OABICHHYIO CTOMMOCTD
(HAC) ¢ mpmemnux 20% no 22%, coxpaHuB JbrOTHYIO cTaBKy B 10% 1 Bcex colualibHO
3HAUYMMBIX TOBapoB. B uxX 4Mcio BXOAAT MPOAYKTHl NMHUTaHUS, JIEKApCTBA M MEIULMHCKAs
NOPOAYKLUS, TOBapbl I JETeH, W3JaHHUs NEPUOJUYECKOW IedyaTH, KHUTH, IJIEMEHHBbIE
CEJIbCKOXO035IICTBEHHBIE )KUBOTHBIE.
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PUA Hoeocmu, 13.10.2025, echuyum 6r00xema PP e 2026-2028 22
6ydem 6e3onacHbIM, 20cdosie He npesbicum 20% - CusnyaHos

Lepuyum ¢pedepanbHo2o 6rodxema P® e crnedyrowel mpexiemke
nnaHupyemcsi Ha 6e3ornacHom ypoesHe - 1,6% BBl e 2026 200y c¢ OarnbHelwum
CHUXXeHueM, 2ocdorne He npesbicum 20% BBI1, coobwun muHucmp ¢buHaHcoge PP
AHmoH CurnyaHos.

"Jlepunut HaxomUTCS HAa O€30MacHOM YpOBHE, Ha cienyrommii ron 3to 1,6% BBII ¢
JanbHeHMM cHrkeHneM. ['ocnonr He npeBbicuT 20%-Hb1ii pazmep ot BBII", - ckazan oH Ha
komuTeTe ['0CcIyMBI O OFOIKETY U HAIOTaM.

PUA Hosoctu, 13.10.2025, Cpencrea ®Hb B 2025 roay Ha mokpeiTHe nedunmra OroKeTa He
notpedyrorcs - CuiryaHoB

CpenctBa ®donga HammoHanbHOTO Onarococtosaus (PHB) B 2025 roay Ha MOKpHITHE
nedunuta Or0/pKeTa He TOoTpeOyroTes, cooOImmiI MUHUCTP GuHancoB PO Anton CuiryaHoB.

"B ycClOBHMSIX HBIHEIIHErO IIPOTHO3a, OLEHOK, YUYUTBIBAs CIIOXKHBIIYIOCS KOHBIOHKTYDY,
ucnonb3oBanue cpeacts ®HB B Tekymiem roxy He morpelyercs”, - cka3zan CuilyaHOB Ha
3acelaHuu KoMuTeTa ['octymbl o OI0KETY U HajloraMm.

"W mo uroram 2025 roaa nuaHUPyeETCs] HAMPABUTH TOTOTHUTENIbHBIE He(DTEra30BbIe JOXO I B
cymme 78 MuumrapaoB pyoserr B @oHA HAIMOHAIBHOTO 0JIArOCOCTOSIHUS, 00BEM KOTOPOTO
OLIGHUBAETCS Ha KOHEIl TEKyLIero roja B pazmepe 13,6 Tpuinuona pyoneii ", - 1o6aBui riasa
Mundpuna.

PUA Hoeocmu, 13.10.2025, CunyaHoe Ha38as1 OUeHKYy UHgsayuu rno
umoezam 2025 2o0a 8 6,8% peanucmu4vyHoU

OueHka uHnsayuu e Poccuu no umoeam 2025 200a 8 6,8% peanucmuyHa, oHa
6ydem docmuzHyma, coobwun muHucmp ¢puHaHcoe PO AHmoH CuriyaHos.

"MbI BUANM, YTO OOJKETHAsI COCTABJISIFOIINAS TOXKE OTPAHUYCHHO BHOCUT CBOM M3MEHEHUS B
JICHE)KHO-KPEUTHYIO TMOJUTUKY, MOITOMY MBI CUATAE€M, YTO BOMPOCHI MH(ISAIMHU, OICHKA
uHIAIUN B 6,8% pearucTuyHa, ¥ MBI €€ JOCTUTHEM', - CKa3al OH Ha 3aceJaHWd KOMHUTETa
[ocaymbl o OIOKETY 1 HAJIOTaM.

I'maBa MunskoHOMpa3BuTHA MakcuM PeleTHHKOB 4yTh paHee Ha 3aCEJaHUH ITOATBEPAWII
nporxo3 no uapsiuuu B PO B 2025 roxy Ha ypoBHe 6,8%.

PUA Hoeocmu, 13.10.2025, MuHepuH P® paccmampueas eMecmo
U3MeHeHUs1 Has102080l Ha2py3Ku yeesniudeHue 3auMcmeoeaHul

MuHepuH P® paccmampusean yeserniudeHue 3aumMcmeosaHuli  8eMecmo
U3MEeHeHUSs1 Harlio2o80U Hazpy3Ku, HO rpoucxodum pocm pacxo0o8 Ha obcryxusaHue
eocooriea, coobwun muHucmp ¢gpuHaHcoe P® AHmoH CurnyaHos.

"PecypcHoe obecrieueHue HOBBIX M JCHCTBYIOIIMX 3a/1a4, TE HaJOrOBbIE H3MEHEHMsI, KOTOPbIE
MBI TOATOTOBWIIM, 1aayT HaMm 2,3 TpuuinoHa pyonei. Kak 3To ckaxercs Ha SKOHOMHKE, KaK
9TO CKaXeTcs Ha WHGUIALUHU, cpa3y CKaxy: Mbl PaccCMaTpUBaJId HECKOJIBKO BapHaHTOB
pecypcoB obecrieueHust 3a1a4 Ha 1111 000POHbI 1 0€301macHOCTH. MOXKHO OBIJIO YBEINYHUBATH
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3aMMCTBOBAaHHA, HO CIIPABCAJIMBO KOJIJICTH TOBOPAT, YTO pacXodbl I1O 06CJIy)KI/IBaHI/IIO Y Hac
pactyT", - cKazasl oH Ha KoMuTeTe ['ocaAyMbl 10 OO/ KETY U HaJIOraM.

CuilyaHOB YTOYHMJI, YTO pPacXoJbl Ha OOCIYy’KMBAaHHE COCTaBISIOT Oosnee 4 TPUILIHOHOB
pyOneii, mopsnka 8% Bcex pacxoa0B.

"HOHI/IMaeM, YTO 3TO BJIMACT HAa NPOUCHTHLIC CTaBKHM B 3KOHOMMKE... HO U 6IOI[)K€T CHU3UT
MaHEBp B paclpe/ie]ieHUH OIODKETHOTO pecypca', - cKa3al OH, KOMMEHTHPYS HaJOTrOBBIC
U3MCHCHUA.

PUA Hoeocmu, 13.10.2025, loebiwieHUe Hasio2a Ha pockKouwb e PP
He paccmampueasnochk e 2025 2, 803MOXHO 8 6ydywem - MuHuUH

MuHpuH P® e 2025 200y He paccmampusarnl udMeHeHue 8epxHel epaHuubl
HO®JI, a makxe Halio208 Ha POCKOWb - 3MO HarpasrieHue 8edoMcmeo MOoXem
npopabomams ro3xe, 3asi8usn MuHUcmp ¢uHaHcoe P® AHmoH CuryaHos.

"PaccMaTpuBaii I Mbl U3MEHEHMSI HAJIOTOB, B ToM uucie HJ®JI, BepxHuil npexaen, Hanora
Ha pockomib? Hert, He paccmarpuBanu. [loromy uto mo HA®DJI Mbl npuHsAIu Bce pelieHUs B
IPOILJIOM TOY U BO3BpAIaThCs K ’TOMY BOIIPOCY €llie pa3, HaBepHOe, ObLI0 ObI HENPaBHIBHO",
- CKa3aJl OH B XO/JI€ 3ace/laHMsi KOMUTeTa ['0cIyMbl 110 OIOKETY U HaJOoraM.

"Hanoru Ha pockoiib. Mbl IOBBIIIAIH K€ HAJIOTH HA POCKOIIb. JTO HAIIPaBJIEHNE BO3MOYKHO K
popadoTKe, HO, HABEPHOE, HE B 3TOM TOJTy, HE B 3TOM (hrHaHCOBOM Toy. Ho Gombiux nener
9TO He nact', - no6apwmn CuUTyaHOB.

[xany HJADJI MeHsITh HE IAaHUPYETCs, 3TO ObUTO ObI M30BITOYHO, 3asiBUJIA paHEE MEPBBII
3aMMuHHCTpa prunancoB Upuna OkiagHUKOBA.

PUA Hoeocmu, 13.10.2025, BnusiHue pocma ueH Ha 6eH3uH Ha
UHGhIIYUO 3asucum om peweHusi npobnem ¢ s1ocucmukou - MOP
P®

BnusiHue pocma yeH Ha 6eH3uH Ha uHgnayuto 8 Poccuu bydem 3asucembs om
cKopocmu ycmpaHeHusi HegmsHbIMU KoMnaHusMu repeboes ro2ucmu4yecKux
ueroyek, ckasasn XypHamucmam MUHUCMP 3KOHOMUYecko2o padsumusi Makcum
PewemHuckos.

"VpoBeHb BIUSAHHUA POCTa LeH Ha OeH3MH B oO0mield uHQAnuu OyeT 3aBHUCETh OT CKOPOCTH
yCTpaHEHUsl MepedoeB JIOTMCTUYECKUX LIENoYeK He(TAHbIMU KoMmaHusMU. Bompoc Ha
KoHTpoJie MunsHepro Poccun", - ckazan PemeTHUKOB.

EI/Ip)KeBBIe N PO3HUYHBIC LICHBI HA OeH3uH B Poccuy 3aMeTHBIMU TeMITaMU pacTyT 5TUM JICTOM
U oceHblo. I'maBnl HCKOTOPBIX pOCCHﬁCKHX PETrHOHOB U HE3aBHUCHUMBIC A3C oceHBIO Havanu
KalaoBaTbCA HA JIOKAJIBbHBIC Ile(i)I/IHI/ITI)I TOIIJIMBA.

Bnactu u OusHec mpuiararoT yCHJIMs, 4TOObl KOHTPOJMPOBATH POCT LEH M obOecreueHue
torBoM. Burne-ipembep P® Anexcanap HoBak panee cooOmian, 94To riio0anbHEIX Tpodiem
Ha TOIUIMBHOM pBbIHKE HET, a CIJOXXHOCTH C JOCTaBKOM He(TEmpoayKTOB peLIaoTcs
peryiasaTopaMu B py4HOM PEXUME.
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PUA Hoeocmu, 13.10.2025, MuHakoHoMpa3eumusi Poccuu oxxudaem
Hopmanu3ayuu [KI1 e 2026 200y - PewemHukoe

MuHakoHompaszsumus Poccuu oxudaem Hopmanusayuu 0eHEXHO-KpeOumHou
nonumuku 8 2026 200y, Ho amom ripouyecc bydem riocmerneHHbIM, 3as8uUsl MUHUCMP
3KOHOMUYecKoz20 pazsumusi Makcum PewemHukos.

"Mpb1 oxuaaem, uyto 2026 rom OyJeT MepexoIHbIM (11 SKOHOMHUKH - pel.), TPOU30MIeT
HOpMaTH3aIMs IEHE)KHO-KPEIUTHON MOJIMTUKU, HO OHA OyAET MOCTENeHHOM, KaK BbI 3HAeTe,
corjlacyeTcs ¢ mporao3om banka Poccuu mo mo3TamHOCTH CHMYKEHHS CTaBKH IO MEPe TOT0 KaK
OyJeT manblie 3aMeUIsIThbess MHISIUS'', - CKa3al PemeTHUKOB Ha 3acelaHuu OIOKETHOTO
komuTeTa ['ocIyMBl.

Takum 00pa3om PenieTHHKOB MPOKOMMEHTHPOBAI BOMPOC O TOM, CTOUT JI OKHUJATh TOCTIE
MJIAHOBOTO OXJIAXJIEHUS 5KOHOMUKH B 2025 rogy ee riiaHoBbIi pazorpeB B 2026 roxy.

"MpbI Kak pa3 oxumaeMm, uto B 2026 TOqy KakKOro-To mepexoja K OONBIIOMY pPOCTy HE
HPOM30UJIET, CKOpee OH OyAeT CMEILIEH Ha KOHeI| rojja B CHJIy TOr0, 4TO MPOCTO 3KOHOMHUKA
ceifuac KOMUT AOCTATOYHO OOJIBIION 00beM YOBITKOB U IOTPEOYyETCs BpeMsl, YTOObI 3TH yOBITKH
OpeAnpusaTHsIMUA  ObIM  OTpaOOTaHbl Iepes TeM, Kak OHa IepeilieT K HOBOMY
MHBECTUIIMOHHOMY LIUKITY", - 100aBUJI MUHHCTD.

PUA Hoeocmu, 13.10.2025, MuH3koHOMpa3eumus Po®
noomeepxdaem ceol npo2HOo3 no uHgnsayuu e 6,8% e 2025 2 -
PewemHukoe

MuHucmepcmeo 3KOHOMUYECKO20 passumusi nodmeepxxdaem ceol Mpo2HO3
no uHonauuu e P® e 2025 eody Ha yposHe 6,8%, coobwun enasa
Mu+akoHompassumus Makcum PewemHuUKos .

"V Hac 6,8% - 310 nudpsr Aekadbpsk K nekadpro. B cenTsadpe y Hac (maIAIINS - pen.) Hibke 8%,
utoroBasi omeHka Poccrata. COOTBETCTBEHHO, MbI PacCUMTHIBACM, IOCKOJIBKY y Hac B
IPOIUIOM TOXy OBUIO JUIMTEIBHOE YCKOpeHHEe WH(OISAIUU B KOHIE TOAa, a celdyac MBI
HAXOJIUMCSl B IPYTOM YacTH KPUBOM, TO TEM CaMbIM MbI Ha 6,8% BBIXOJHUM CIIOKOHHO B KOHIIC
rona", - cka3an PeneTHUKOB Ha 3acelaHiK KOMUTETA 1o OroKeTy B ['ocayme.

[To nanueiM Poccrata, undnsauus B Poccum B centsiope cocraBuna 0,34% B mecsuHOM
BbIpakeHnH nociue aedusiiuu B 0,4% B aBrycre, B rojioBoM - 7,98% mocine 8,14% mecsiem
paHee.

B cenTs6pe MuHAKOHOMpPa3BUTHUS YIYULIHIO POTHO3 MO HHusMK 10 6,8% ¢ 7,6%. B 2026
rofly MUHUCTEPCTBO IPOTHO3UPYET ee 3ameyieHue 10 4%.
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PUA Hoeocmu, 13.10.2025, UHpnsayuss e Poccuu e ceHmMsibpe
cocmaesuna 0,34% - Poccmam

UHenayus e Poccuu 8 ceHmsbpe cocmasuna 0,34% 6 MecsidHOM 8bipaxxeHuu
rnocne degnayuu 8 0,4% e asaycme, 8 20008oM - 7,98% nocne 8,14% mecsauem
paHee, coobwusn 8 namHuuy Poccmam.

"B centsa6pe 2025 rona mo cpaBHeHHIO ¢ aBryctoM 2025 roga WHIAEKC MOTPEOUTENHCKUX 1ICH
cocraBun 100,34%, mo cpaBHeHHIo ¢ nekabpem 2024 roma - 104,29%", - roBoputcs B
My OJIMKAITIU BEJIOMCTRBA.

Ha nponoBonbCcTBEHHBIE TOBApHI B CEHTA0pE 1IeHbl Beipocin Ha 0,03% B MeCSYHOM BBIpasKEHUH
nocsie cHukeHus Ha 0,91% B aBrycre; B ronoBoM - BeIpociau Ha 9,46%.

PocT 11eH Ha HENpPOAOBOIBCTBEHHBIE TOBAPHI B MIPOLLIOM Mecsle yckopuics a0 0,59% nocine
0,42% wmecsiieM paHee, B TOA0OBOM BbIpaX€HHUH 1IEHBI BbIpociu Ha 3,85%. Yciayru B ceHTsI0pe
nogopoxanu Ha 0,47% B MecssuHOM BbIpaskeHHH U Ha 11,09% - k ceHTAOpIO MPOILIOro roja.

[To utoram roga MuHAIKOHOMPA3BUTHSI XKET 3aMenieHus nHpsammun 10 6,8%.

PUA Hoeocmu, 13.10.2025, PbiHOKk cbepexeHuli ¢pusnuy e PP 3a 9
mecsiyee ebipoc Ha 7%, do 61,5 mpnH py6 - BTb

PsiHok cbepexeHul ¢pusnuy 8 P® e sHeape-ceHmsibpe ebipoc Ha 7% u docmua
61,5 mpunnuoHa pybned, coobwaem npecc-cryxba BTh.

"O0beM peIHKa coepexenuit ¢puznmi B Poccuu 3a neBsath Mmecses 2025 roaa BIPOC IPUMEPHO
Ha 7%, TOCTUTHYB 110 UTOraM CeHTs0ps 61,5 Tpuinona py6uieit. 1o HaMOHAIBHOM BaTIOTHI
B CTPYKTYpE PBIHKA OCTACTCSI CTAOMIIBHO BBICOKOH - 0K0JI0 95%, rimu 58,3 Tpriumona pyoiei”,
- TOBOPUTCS B COOOILEHUH.

ITo ouenke BTB, mocie HEOONBIIOTO 3aMEJICHHUSI B aBI'YCTE€ MECSUHBIA MPUPOCT PHIHKA B
ceHTaA0pe yckopuiics a0 npuMepHo 0,6%. OcHOBHOM BKJIaJ] B POCT BHECIU pyOJIeBbIe CPOUHBIE
JIeTIO3UTHI, IPUTOK B KOTOpBIE cocTaBmi mopsiaka 1%. Ilpu stom pyOrieBbie cpeacTBa 10
BocTpeOoBaHus, mo ouneHke BTDB, mokasamum oKoOHYyJEBYHO IMHAMHMKY. OTO CBS3aHO C
CE30HHBIM YBEJIMYEHHUEM pACXOO0B HACEJICHUS U CHIKEHHEM CTaBOK MO cOeperaTesibHbIM
IPOIYKTaM, NOACHSET OaHK.

"HecmoTpsi Ha CHWXKEHHWE KJIIOYEBOM CTaBKW, OaHKUM MPOAODKAIOT Mpejararhb
MpUBIIEKATETIbHBIC YCIOBUS MO CPEJHECPOYHBIM JEMO3UTaM, YTO MOJACPKUBAET HHTEPEC
KJIMEHTOB K cOeperareibHbIM mpoaykram. OkumaeM, 4TO MO WTOraM Tojaa O00beM pBIHKA
MACCUBOB JIOCTHTHET 66,2 TPWUIHMOHA, U3 KOTOPBIX 62,8 TpwuinoHa - B pyonsx. B romoBom
BBIPaXKEHHUH 3TO pocT Ha 15% u 17% cooTBETCTBEHHO", - MPOKOMMEHTUPOBAJI CTAPIIHI BUIlE-
npe3uaeHT BTh Anekceir Oxop3uH.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Kazakhstan Today, 13.10.2025, [Job6bpocoeecmHble epaxdaHe
JIuWeHbI 803MOXXHOCMU UCIMOJ/Ib308aMmb cobcmeeHHbIe cpedcmea -
3Kcnepm o 3anpeme jiedumsb 3y6bl Ha MeHCUOHHbIe U3JTUWKU

HayanbHuk ropududyeckoeo omodena epynnbl KomnaHul "LLAT" Nemp Kodaw
rnpokoMmeHmuposan xypHanucmy Kazakhstan Today 3anpem Ha ucrionib3ogaHue
U3/TUWKOB MEHCUOHHbIX HaKoMeHuUl Ha riedyeHus 3y6oe8, nepedaem KOppecrnoHOeHm
azeHmcemaea.

IIo ero MHCHUIO, MPHUOCTAHOBJICHUC q)HHaHCI/IpOBaHI/Iﬂ CTOMATOJIOTMYCCKHUX YCIYI' HOCHT
KOJJICKTUBHO Ol"paHI/ILII/ITCJ'IBHHﬁ XapakKkTep.

W3-3a BEBISBIEHHBIX CJIyd4acB MOMICHHHUYCCTBA MW IMOAACIKU JOKYMCHTOB, B TOM YHUCJIC
MEAWIMHCKUX, J0OPOCOBECTHBIE TpaKIaHE JHUIICHbI BO3MOXHOCTH BOCHOJIb30BAThHCS
CO6CTBCHHLIMI/I cpeacTtBaMu  Ijid  BOCCTAHOBJICHHA  3O0POBbA. Takas MCpa MOKCT
paccMaTpuBaThCs Kak HECOPa3MEPHOE BMEIIATENICTBO B pean3allii0 UMYLIECTBEHHBIX TPaB
rpaXkaaH, 0OCOOCHHO €CITU OTCYTCTBYET YETKUU CPOK €€ JACHCTBHUS U MEXaHWU3M O0XKaJIOBaHUS
pemenuit 06 otkaze. Takum 00pa3oM, C IOPUINYECKONH CTOPOHBI PEHICHHE O MPUOCTAHOBKE
ABJISICTCA 3aKOHHBIM, HO €r0o CoHHaJIbHad CIPaBCIJIMBOCTb COMHHUTCIIbHA. Focy;[apCTBo
peanu30Baio 3alUTHYIO (DYHKIMIO, HO TPHU 3TOM Hapymuiao OajaHC MEXTy MyOIuIHBIMU
WHTEpEeCaMy W TPABOM TPaXKIaH HA PACHOPSIKEHHE CBOCH COOCTBEHHOCTHIO U JOCTYN K
MEIUIIMHCKOW MOMOIIH", - YTBEPKIAET CIECIIUATHUCT.

OH oTMeTWs, YTO B JOJTOCPOYHOHN IEpCIEeKTHBE KOppeKTHee OblIo Obl HE 3ampeniath
HaNpaBJICHUE CPEICTB HAa CTOMATOJIOTHIO TIOJIHOCTBIO, a YCTaHOBUTH HPO3PAYHBIi,
KOHTpOJIpreMBIfI u aI[peCHBII‘/'I MCXaHU3M, IIpH KOTOPOM IICHCHUOHHLIC HAKOIIJICHUA
JEHCTBUTENLHO CITYKHJIM OBl YKPEIUICHHUIO 370POBbs TPAKIaH, a HE CTAHOBWIIUCH OOBEKTOM
3II0YTIOTPEOICHU.

[TonpoGHee ¢ MHEHHEM PKCIIEPTa MOKHO 03HAKOMUTHCS IO CCBHUIKE.

Hamomuanm, B AThIpayckoil 00iacTé MPOBOASTCS MAcIITAOHBIE CIIECTBEHHO-ONEPATHBHBIC
MeponpuaTus 1o Jeny o0 BeiBeAeHuH Oonee 200 MipJ TEHCHOHHBIX HAKOILICHHUH.
Opranuzartopbl cxeM wucnoip3oBamu Oosee 30 CTOMATONOTMYECKUX KIIMHHK, SKOOBI
pacnoyiokeHHbIX B ATbIpay, Actane, Anmartsl, [IIbiMmkeHTe, AKTay U IpyrUX peruoHaxX CTPAHbI.
Ha camowm fiente naHHbIe MeIOpraHU3alliy CyIIeCTBOBAIIH JIHIIb Ha OyMare, yCIyTy TpaxaaHaM
OHHM HE OKa3bIBAJIM. Y HUX OTCYTCTBOBAJIM OMEIIEHHS, 000pyI0BaHUE U KBATU(DPUIIUPOBAHHbBIE
COTpYAHUKHU. PyKOBOOUTENM M YyUYPEIUTETU CTOMATOJIOTMYECKUX KIMHUK Jlake HE UMEIU
MEUITMHCKOTO 00pa30BaHuUs.

Panee o mpecTynHbIX cxeMax 1o BeiBeeHHIO cpeicTB u3 EHIT® Ha sk00bI cTOMATONOrHYECKHE
yeayru nonoxun npe3usieHty PK rimaBa AOM Xanar DnumMaHoB.
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11 cenTs0ps, mocie 3asBICHUNA O KPYMHBIX adepax MO0 HE3aKOHHOMY BBIBOJY CPEJICTB U3
EHII®, B "Otb6ack! 6anke" (yIOIHOMOUYEHHBIH oniepaTop 1o ucmnoiab3oBannio EIIB) coobmmmm
0 peleHun npaBuTenabcTBa ¢ 15 centsOpst 2025 rona no 15 anpenst 2026 rona Ha matdopme
enpf-otbasy.kz npuocTaHoBUTH TIpuEM 3asBOK Ha JiedeHue 3y0oB. [Ipu 3TOM oT™Meuanoch, 4To
3asBKH, OJaHHbIE 10 ATOM JaThl, OyIyT 0TpabOTaHbI B IITATHOM PEXUME.

[To3xe cramo u3BEeCTHO, 4TO MwuHHUCTEpCTBO 31apaBooxpaHeHuss PK HamepeHo BHecTH
N3MCHCHUS B IIPHUKA3 06 HCIIOJIb30BAHUU CAMHOBPCMCHHLBIX ICHCUOHHBIX BBITIJIAT.

Heckonbko nHel Ha3aa Ha mpecc-KOHGEPEeHIIUN B TPaBUTENbCTBE MUHUCTP 3/IPAaBOOXPAHEHUS
Axmapan AnpHa3apoBa COOOIIMIIA, YTO 3aMpeT Ha KCIOJIb30BAHUE W3IHUIIKOB MEHCHUOHHBIX
HAKOIUIEHUH KOCHETCS TOJBKO JieyeHHs 3yOOB, HO HE pACIpPOCTPaHUTCS Ha Jpyrue
MEIUIMHCKHE YCIYTH.

I[To coBam AnbHa3apOBOM, Ka3aXCTaHLBI MOTYT MCIIOJIB30BATh IECHCHOHHBIE HAKOIUICHHS [
JIeYeHHs TI0 CEMHU HaNpPaBJICHUAM, BKIIOYasi oppaHHbIe 3a00s1eBaHUs, OPTATEMOJIOTHUECKUE U
PEKOHCTPYKTUBHBIE ONIEPALIUH.

Ha ceronss npuHATO pelIeHHE MCKIOYUTH TOJBKO CTOMATOJIOTMYECKUE YCIyrd. MHUHHCTD
HOSCHWIIA, YTO MEPBI OBUIM MPUHATHI HA (POHE HECKOJBKUX YIOJIOBHBIX JIe] 110 HeJleraJbHOMY
BBIBEJICHUIO cpeacTs u3 EHIIO.

https://www .kt.kz/rus/society/dobrosovestnye grazhdane lisheny vozmozhnosti_ispolzovat
1377982990.html

HoBOCTU NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

TACC, 13.10.2025, Belga: okono 130 cydoe Oka3sanuchb
3ab1okupoeaHbl u3-3a 3abacmoeku Mmopsikoe e benbauu

JloymaHb! okono 130 6enbautickux cydos ydacmeyrom 8 3abacmoeke rnpomus
COKpaweHuUsi neHcud, omkaszaswucb udmu 6 mecma HasHadyeHus. O6 amom
coobwaem aceHmcmeo Belga.

[o ero undopmarnmu, 84 cynna HaxomsaTcst B CeBepHOM Mope u emie 0kosio 40 CyI0B CTOST B
noprax AHTBepneHa, 3eoprorre u ['enra. 3abacToBka Hauyanach 5 OKTAOps Mocie TOro, Kak
[Ipodeccuonanbuas accouuanus sonmaHoB benbrun (BvL) oOBMHMIA IBYX MUHHUCTPOB
6enbruiickoro peruona duanapus B oTkaze coOMI01aTh COTIAICHHE O IEHCHIX C MOPSKaMHU.

"Croyctss 4 Mecsilla WHTECHCHBHOTO COTpynHUYecTBa <..> 30 CceHTSAOps NpaBHTEIHCTBO
BHE3aITHO 0TKA3aJ10Ch 3aBEPIIUTH HE0OX0uMBbIe MpuroToBieHus. [lono6HOe HarIeBaTenbCKoe
OTHOILLEHUE SIBJISIETCS MPSMBIM HapYIIEHUEM PaHEe 3aKJIIIOUEHHOTO COTJIallleHus ", - CKa3aHo B
COOOILIEHNN aCCOLIHALINH.

14 oxTs0ps B benbrun oxumaercs: oOneHaMOHANbHAS 320aCTOBKA MO ATUA0N OSIBruiCKUX
po()CcOr030B B 3HAK MIPOTECTA MPOTHUB Mep SKOHOMHUHU. OHa BhI3BaHA TUIAHAMH IIPABHTEILCTBA
Benbrum cokpaTuth OIOKET HA COIMATIBHBIC BHITUIATHI U MIEHCUHU B OOIIEH CIOXKHOCTH Ha 3
MJIpJT €BpO B roja. BceoOrmias 3abacToBka yXke MPOXOJWIa B KOPOJEBCTBE HECKOJIBKO pa3 B
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TedeHue roja. Ilo JaHHBIM KpymHEHIINX Mpo(CcOIO3HBIX OpraHU3aluii CTpaHbl, B THBAPCKOM
cTayke MpuHsIM yuactue 6osee 100 Thic. YeoBeK.

https://tass.ru/mezhdunarodnaya-panorama/25330413

PeanbHoe epewmsi, 13.10.2025, Mepy npedynpedusni O CHUXeHUU
doxodoe epax0aH NepmaHuu u Heo6xodumocmu peghopMbI NeHcull

Kanunep [epmaHuu @pudpux Mepuy 3aseun, ymo & b6rnuxatuwue 200bl
pearnbHble 00x00bl OoMOX035licme 3Ha4yumersibHO cHussmcs. [1lo eao crnosam,
epaxdaHam npudemcss bonbwe nnamume Ha M[eHCUr, 30pasooxpaHeHue U
cmpaxoeaHue.

Mepu MOsICHWII, YTO HACEJICHHE CTpaHbl CTAapeeT, a COLMAIBHBIE PAaCXOJbl CTAHOBSTCS
HENOCUIBHBIMH. OH cyuTaer HGO6XOI[I/IMBIM NepeCMOTPCTh  yCJIOBUA TICHCHUOHHOTI'O
CTPaxOBaHMs U PACIIUPUTh YACTHOE CTpaxoBaHHWe. KaHIyiep OTMETHII, YTO BBIILIATHI CIEAYET
Oosiee TeCHO yBs3aTh CO CpokamH B3HOCOB. «ToT, kTo paboran ¢ 17 no 67 ner, Tpynuics
nosBeka. Ho TOT, KT0 y4nsics u, BO3MOXHO, HE BBIXOJWI Ha PBIHOK Tpyaa 10 30-tu, — ropasno
MEHBIIIE», — yKa3ajl OH.

«Ha cto paOOTHUKOB, AENAIOIINX B3HOCH B CTPaxoBOil GoH, mpuxoauTcs 50 MEeHCHOHEPOB.
UYepesz 15 mer Oynmer yxe 70», — mnporHosupoBan panee mnpesuneHT Kondenepauuun
accoranui HeMenkux padoronarenei Paitaep ynrep.

ITo nanneiM Destatis, B 2031 rogay Ha Bo3pacTHy!o rpymiy ot 67 et Oynet npuxoautbes 23 %
HacelleHusl. B cTpaHe MOCTENEeHHO YBEIWYMBAIOT BO3pPACT BbIXOJa Ha meHcuio: B 2025 romy
BBIIIATHI 110 CTAPOCTH HAYHYT II0JIy4aTh T€, KoMy 66 neT u 1Ba Mecsaua, B 2026 — B 66 net u
yeTbIpe mecsa, ¢ 2031 — B 67 ner.

DKOHOMHUYECKas CUTyauuss B [epMaHMM Takke BbI3bIBaeT omaceHus. llo wuHpopmanmu
®denepabHOTO areHTCTBA TPYy/Aa, B aBryCTe YMCIo 0e3paboTHbIX mocturio 3,025 mMuwuinoHa
yesnoBeK. B mpouuioM roay mnpekpatwin AestenbHocts 196 100 mpeanpusatuiit — 37O
MakcumyMm ¢ 2011 roga. BBII ctpansl B 2023 roany Beipoc Becero Ha 0,3 %, a B 2024 — na 0,2
%.

https://realnoevremya.ru/news/361083-kancler-germanii-preduprezhdaet-o-sokraschenii-
dohodov-grazhdan

PUA Hoeocmu, 14.10.2025, Jlaypeam npemMuu rno 3KOHOMUKe
namsimu Hob6ensi npu3easn 3aMopo3umb MEeHCUOHHYIO pegopmMy 60
®paHyuu

Jlaypeam npemuu NocydapcmeeHHo20 b6aHka Llleeyuu no 3KOHOMUKe namsimu
Anbpeda Hobens 3a 2025 200, ppaHuy3ckul sakoHomucm Dunurnn AebOoH npussars
3amMopo3uUmb NMeHCUOHHY0 peghopmy 80 DpaHyuu 0o rnpe3udeHmckux ebibopos 2027
eoda.

MacmraGHblie TPOTECTH TPOTUB MEHCUOHHOU pedopMbl Tpoxoauiu Bo OpaHIuu ¢ SHBApS 10
uioHb 2023 To1a, MacCOBBIC AKITUU HACUUTHIBAIH 00JIee MIJUTMOHA YYACTHHKOB TI0 BCEH CTpaHe
. OZTHaKO HECMOTPSI Ha APbIE BO3PAXKEHUS CO CTOPOHBI HaceNneHus, ¢ ceHTs0ps 2023 roaa 3akoH,
MOCTETNIEHHO MOAHUMAIOINN IEHCUOHHBIN BO3pacT ¢ 62 10 64 set, BecTynui B cuity. OCHOBHOM
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OPUYMHOM  pedopMbl MPABUTENBCTBO HA3BAIO HEXBAaTKy OIOJUKETHBIX CpPEICTB Ha
(MHAHCUPOBaHME BBIIJIAT IEHCHOHEPAM.

"SI cumrtar, YTO ceddac HYKHO OCTAHOBUTH Yachl JI0 MPE3UACHTCKUX BBIOOPOB... DTO HE
3HAYUT, YTO pedopma OTMeHsieTcs. DTO 3HAUUT, YTO €CJIM HUYEro He MPOM30MIeT, TO OHa
B0300HOBUTCS B 2027 rojy, ¥ HOBBIH MPE3UACHT UM HOBOE MPABUTEIHCTBO CMOTYT NPHHATH
penieHrue 0 HOBOM 3akoHe", - 3asBU AThOH B 2dupe TesnekaHana France 2 B oTBET Ha BOIpoc,
HY’KHO JI1 TIPUOCTAaHOBUTH peopmy.

HoGeneBckuii komuter B CTOKroimbMe CcOOOMMI B TOHENETBHUK, YTO TMPEMHS
l'ocynapctBennoro 6anka IllBenuu no sxoHomuke namatu Anbdpena HoGens B 2025 roay
npucyxaena J[xosmo Moxkupy, @Oununmy AreboHy u Ilutepy XoButty "3a 00BICHEHHE
HPKOHOMHUYECKOr0 pocTa 3a cueT MHHoBauui". Ilo cioBam KomHTETa, INOJOBUHY NPEMUU
nonyuut Mokup "3a  ompeneneHHe  MPEANOChUIOK  yCTOMYMBOIO  pOCTa  MyTEM
TEXHOJIOIMYECKOI0 Mporpecca', BTOPYIO MOJOBUHY IPEMHUH pa3iensT ArboH U XOBUTT '3a
TEOPHUI0 YCTOMYHMBOTO POCTA ITyTEM TBOPUYECKOTO pa3pyLICHUS .

BeBmmii rnaBa ¢paniryzckoro MuHoO6oponsl Cebacthsin JlekopHio 10 OkTs0psi ObUT BHOBB
Ha3HAueH Ha MOCT mpembepa dpaHIMU TOCIEe TOrO Kak OH IMOJAal B OTCTaBKy 6 OKTSIOpS,
npoObIB Ha mocty Bcero 27 aHel. [locie MOBTOPHOTO Ha3HAYEHUS OH 3asBUJ O TUIaHAX
chopmupoBats "0osiee cBOOOAHOE" TTPABUTEILCTBO, HE 3aBUCSIIEE OT MOJUTUYECKUX TTAPTHH.
[lo ero cioBam, OH COIJIACWIICS BHOBb BO3IJIaBUTh ()PAHILY3CKOE IMPABHTEIBCTBO MOCIC
3aBEpEeHUH, UTO eMy OyJeT MpeaocTaBieHa cBo0oaa N1eUCTBHI.

Opaniyzckue CMU nucanu, uro orcraBka JlekopHio BBepria @panuuio B 6ecripeneIeHTHbIN
3a MOCIIETHUE JCCATHIICTHS MONUTHIeCKnui Kpm3uc. C MOMeHTa nepen3Opanusi MakpoHa Ha
noct npesuneHta ®panuun B 2022 roxy B CTpaHE CMEHMIIOCH ISTh IJIaB IIPABUTEIBLCTB.
[IpenmecrBennuk JlekopHio - @pancya balipy - mogal B OTCTaBKy MOCJE TOTO, KaK A€My TaThl
BBIPA3WJIN €70 MPAaBUTEIbCTBY HEAOBEPUE U3-3a IPEIIOKEHHBIX MEP KECTKOM SKOHOMUH.
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