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TeMbl oHA

3a epanuyell Hacenenmue O0ABHO NPUBBLIKIO CAMOCHOAMENLHO dopmuposams cebe
NeHCUOHHble HAKONAEHUs, a 8 Haulell cmpane Mom npoyecc ewe moabko 6 cmaouu
3apooicoenus. [lpuuunvl — 6 HUZKOM YpO8He 00X0008, OMCYMCMEUU GUHAHCOBOU
epamomuocmu, Haoedcoe HA aBoCh... B umoee, 6 nyuwem ciayuae xonume poccusame
Ha4uHarom yjice, K020a NeHCUsl He 3a 20pamu, a Mo U 808ce peuaion He OmKIaobl8amy
oenveu. O mom, Kax camomy no3abomumvcsi o Kom@popmHou nencuu, «Hoewviu
Uzsecmuam» pacckazanu daxkcnepmol

Hezocyoapcmeennvle nencuonmvie gponovt nepeuucism ¢ Coyuanvhoiii ¢pono Poccuu
7,8 munnuapoa pybneu neHcuonwvlx Haxonienui 6 2026 200y, eviachuio PHA
Hosocmu. Coenacno mamepuanam, ¢ KOMOPbIMU O3HAKOMUNLOCH d2eHmMcmeo, 7,8
mMuuapoa pyonei NeHCUOHHLIX HAKONJEHUll, NOCMYNUBWUX 8 He20CyOapCmeEeHHble
nencuouuvle honovl Poccuu, 6yoym yumenwt ¢ d6100xceme Coygonoa 6 2026 200y no
nianam npasumenscmea. B 2027 200y sma cymma evipacmem 0o 8,3 munnuapoa
pyoaetl, a 6 2028 200y - 0o 8,9 muniuapoa pyoneu

Hneecmuyuonnvie nopmepenu HIID 6O6yoym adanmuposamvcs K 603DACHHBIM
npogunam Knuenmos, pacckazan Ha gopyme « PUHONOIUCY 2eHePaNbHbIU OUPEKMOop
«Cosrombank Cmpaxoearnue sxcuznu» Onee Yepnoycos. On npedcmasun cmpamezuto
pazeumusa HII® CoexombaHKk ¢ aKyenmom HA NepCOHANU3AYUIO UHBECTNUYUOHHBIX
peutlenuli U Kacmomu3ayuo npooyKmoa noo o3pacm KiueHma, cooouaem «lIpatimy

IIpoepamma doneocpounwvix coepedicenuil He nonyaapHa y poccusin. Ilo oyenke eazemol
"Kommepcanm'", 3a 06a 200a 6 neé nepegenu c80u NeHCUOHHble HAKONEeHUs MeHee |
MULIUOHA uyenogex. Illpu mom, umo HakonumenvHylo neucuro Gopmupyrom 35
MUNIUOHOG 2padcOaH. Amanumuxu obvacusaom cradvii unmepec Kk Ilpocpamme
007120CPOUHbIX CcOepediceHulli. mem, UYmo 00U UMAK JHCOYM  GLINIAM NO Ve
HAKONJIeHHbIM NEHCUAM U He o4eHb nonumarom, ymo maxoe I/[C u 3auem ona HydHcHa,
nepeoaem_paouocmarnyus « Cepebpanviii 0024c0by»

IIpasumenvcmeo P®D 0006puno noocomoenennvie Mungunom Poccuu nonpasku 6
Hanozoevlii kooexkc 00 ysenuueHuu HAN0206020 6bl4ema N0 63HOCAM 6 pAMKAX
002060p08 00N120cpouHbIX chepedcenuti ¢ 400 oo 500 meicau pybaeu Ha KaHO020
pooumens... Takum oOpazom, MaKkCUMAanibHAsi CyMMA HALO208020 6bl4ema 0N CeMbll
cocmasum 1 man pyonei, cooowaem PUA Hosocmu

Boszmooicnocms npuobpemenusi yugposuix QUHAHCOBBIX UHCMPYMEHMO8 6 COCmase
NEeHCUOHHBIX pe3epeos 0002amum UHEECMUYUOHHbIE BOZMONCHOCIU VUACTHUKOS
pyIHKa U 0acm MON4YOK K pA3GUmuio Hogo2o muna npooykmoe ua 6aze I1J]C.
Mowmnetiwum cmumynom O01a NOGbIUIEHUS KYIbMYPbl O00NCOCPOYHBIX CcOepedscenull
Moeym cmamb 3anyck oemckoeo (cemeuinoeo) IJIC u eosneuenue pabomooamerneii 6
npoepammy. Takoe mmenue mna ceccuu «HMepa edoneylo: Smart-ynpaenenue
00J120CPOUHBIMU COEPENHCEHUAMUY» 8 PAMKAX (POopyMa UHHOBAYUOHHLIX (DUHAHCOBLIX
mexnonozuti « Punonoaucy evickazana Onvea Mamiuna, 3amecmument npeoceoameis
TICB, coobwaem «Au®dy

I'enepanvuwiti oupexmop HIID «Peneccanc naxonnenus» Bnaoducnae Iyceé npumsn
yuyacmue 6 Kulouesol ceccuu gopyma «Smart-ynpagienue  00120CPOYHbIMU
coepedcenuamuy. B ceoem gpicmyniienuu on 0603Hayun cmpameuiecKue HanpasieHusl
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014 nosvblulerus OOCMYRHOCMU U NPUBTEKAMETbHOCMU NpocpamMm  00J20CPOYHbIX
coepedrcenuti, nuwem uzdanue « Cospemenbie cmpaxosvle mexHos02uu»

Ilpeoceoamenv komumema I['ocoymsl no eonpocam coOCMEEHHOCMU, 3eMENbHbIM U
UMYWeCmBeHHbIM OmHOweHuAM, dien Hayuonanvnozo ¢unancoeozo cosema banka
Poccuu, ranouoam skonomuueckux Hayk Cepeeti Iaspunos pacckasan RT o
nepepacuéme neHcuil, Komopbvie nPouU3B00AMCs eHCeK8ApMaIbHO

LUuTtatbl AHA

Anamonuu Axcakoe, npeocedamenv Komumema [0coymbi no puHancog8omy poinKy:
«Mvl co ceoell cmopoHbl O6ydem COBEPUIEHCMBOBAMb pecYIUposanue U 8800UNMDb
OONONHUMENbHbIE CIUMYIbL O npuéiedenus cpeocms 6 npocpammy. Y IIJ[C yoce
celluac ecmv pso npeumyujecms - oHa npedycmampugaem Oojnee KOPOmMKuil nepuoo
8bINIAM, 803MONCHOCML OOCPOYHO20 CHAMUS CPEOCmE 8 cayuae HenpeosUdeHHOl
cumyayuu, 6onee mseKue yciosus 071 HA3HAUeHus pazoeou ewviniamsl. Hakoney, 6
npocpamme Oonee WUPOKUe 803MONCHOCMU 0N UHBECMUPOBAHUSA U NPUYMHONCCHUS
cpeocms. Ckopo niaanupyem 000asumeb HAN0208ble 1b20Mmbl 015 pabomoodamerel,
YmoObl CMUMYAUPOBAMb UX CODUHAHCUPOBAMb 83HOCHL C80UX pabomuukos 6 IT/[Cy

Poccus, xax u mHozue Opyzue KpynHvle 5KOHOMUKU, HOOOWLA K MOMY, YMO Ol
NO00EePIAHCAHUSL NPUBLIYHO20 YPOBHSL HCUSHU 8 CIAPOCU II0OAM He0OX00UMO 3apanee
obecneuumv  cebe  OONONHUMENbHbIE — UCMOYHUKU — OEHENCHbIX — NOCMYNIeHUl,
koncmamupyem suye-npesuoenm HAIID Anexceii enucos. HIIO u I1J]C 6aazooaps
02PAHUYEHUAM HA  6bl600 CPeOCme  BbICMYNAIOM  2NABHbIM — UHCIMPYMEHMOM
007120CPOUHO20 NEHCUOHHO20 NIAHUPOBAHUS

JImumputi Mcaxos, eenepanbHulli Oupexmop uneecmuyuonnou niamgopmor Lender
Invest: «Bvicokas un@nayus oenaem HeEBOIMONCHLIM ONOPY UCKIIOUUMENbHO HA
eocyoapcmeennyio neucutro. Ilocneouss 6 myuwiem ciyyae cmoodicem y0081emeopums
bazoevle nompebHOCMU, HO He COXPAHUMb NPUBbIUHBILL 00pa3 dHcusHu. B makux
YCI08UAX CMOUM UCXOOUMb U3 2IA6HO20 NPABUNA UHBECMUYULL: YeM paHvule, mem
ayuwe. HoeanvHwili 6apuanm, Ko20a GOpMupoeamv NEHCUI0 HAYUHAIOM C Nepeoll
3apabommuoii niamul. Tax Kak yem OOnbUWIUL 3aNaAc 8peMeHU 8bl UMeeme, mem Oovlie
u necue byoem npoyecc nakonnenus. Cekpem nocieone2o 1exicum 6 Ma2u CLOHCHO20
npoyenmay

Onee Yepnoycos, eenepanvrviii oupexkmop «Coskombank Cmpaxosauue HCUSHU».
«Cmapmosas ¢paza sanycka HIID 6vina evicmpoena Ha HadedxcHocmu. cpedcmed
pasmeuanuco 8 OD3 u 8b1COKOPEUMUH208bIX KOPNOPAMUBHBIX 001ULAYUSX, OOHAKO NO
Mepe pacuiuperus 6azvl BKIAOYUKOE CMPYKMYPA AKMUEos 6ydem ousepcupuyuposana
C yuyemom puck-npoguia u eopuzonma coepesicenuti. Mol yyecmeyem cebs 6 3mom
HANpasieHuy OYeHb Y8epeHHo, NOMOMY Ymo 8 banKe ecmv OOIbULOE NOOPA3OeNeHUe C
OONBUUM ONBIMOM U KOMHEMEeHYUIMU 8 001acmu nopm@enbHo20 UHBEeCMUPOBAHUSL.
Ilonumanue npocHo308 U UCMOPUYECKUX OAHHLIX NO360JAem HAM DOpMUPO8aAmbs
cOANAHCUPOBAHHYIO CIMPAMESUIO»

Enena Temwnuna, eenepanvuuiii oupexmop HII® "Deonoyus": «Kopnopamushvie
npoOCPaAMMbL Ce200Hs Hauboee 8HeOpeHbl 8 KOMRAHUAX yucieHHocmbio om 100 0o 500
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yenosex. Ommeyy, umo KIIII - s¢pgpexmusnbvlii U GbI2OOHBIU UHCPYMEHM OJis
0oneocpounoli momusayuu nepconana. Illpu smom 0cobOeHHO UHMEPECHbIM OH
cmanogumcsi 0Jisi pabOMHUK08, Ko20a pabomoodameiib KOMOUHUPYenm KOPROPAMUBHYIO
NEeHCUOHHYIO NPOSPAMMY C NPOSPAMMOU O0JI20CPOYHBIX COEPeIHCeHULLY

Onvea Mamauna, 3amecmumens npeocedamens IICE: «llpoepamma Odoneocpounozo
coepedcenus — Mo NPOOYKM, KOMOPbIL @opmupyem NpUHYUNUAIbHO HOBYIO
PUHAHCOBYIO KYIbMYPY U MOOeNb OMEEMCMBEHHO20 (DUHAHCOB020 NOBEOCHUsl HA
Odecamunemusi eneped. U mol, u 6eco poiHOK He20CyO0apCMBEHHbIX NeHCUOHHBIX (DOHO08
celluac HayeneHvl HA Mo, YmoObl 0OBACHAMb KIUCHMAM 2IA6HblE NPEeUMYUecmed
9MO20 UHCMPYMEHMA — 3AUWUWEHHOCTb, NOOOEPIHCKY 20CYOapCmea U OPUeHmup Ha
JrcuzHenHvle yenu. Mowmnenwum cmumyiom 6 NORYIApU3ayuUU U pAazeumuu 3moco
UHCIMPYMEHmMa Moxcem Ccmamov 3anyck demckoeo (cemetinoco) IJJC u axmugHnoe
goseueHUe 8 Npocpammy pabomooamereii»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreenneesrssssssnssssssssessssasess 19

HoBOCTH 0TPACTH HITM ...ouuuueeriiinnnniiiicsinnnriccssssnnnnccssssnnsnecssssnssnecssssssssssssnssee 19

Hossie NU3Bectus, 10.10.2025, «Yem panblie, TeM Jdydilie»: Kak poccUusiHaM HaKonuTh 30
MUJUTHOHOB K TICHCHH «..cuvveeeneteeseteesnuteestteessseesnsseesnsseesnseeesnseesssseesnsseesnsseesnssessnssesssseeessseesnnnes 19
@DHUHAHCOBBIE AHATUTHKU OOBSICHSIOT, CKOJBKO MU KOT/a HY)XHO OTKJIJbIBATh,
yToOBI K 60 romaMm obecrneunTh CTAaOWIBHBIA AOXOM: CTapT B 25 yeT motpedyer
MEHBILINX €KEMECIYHBIX B3HOCOB, YeM cTapT B 40. 19

N3Bectus, 10.10.2025, Ha «@uHomnonuce» 00CYIMIN aAaNTUBHBIN MOAXO K YIIPABICHUIO
TOPTAEIIIMI HITD ....ooiiiiiiiiiiiieiece ettt ettt et s ab e e e e seseensaesnneens 22

ANanTUBHBIA TOAXOA K YNPABICHUIO TOPT(ETIMH  HErocyJapCTBEHHBIX
MEHCUOHHBIX (OHJIOB C Y4YETOM BO3pacTa KIMEHTOB OOCYIWJIM SKCIEPThl Ha
bopyme «Dunomonuc» B xonae ceccun T-banmka «WUrpa Bponryro: smart-
yIIpaBJeHUE JOJITOCPOUYHBIMU COCPEIKCHUSIMM). 22
N3Bectus, 10.10.2025, DkcnepT pacckasall 0 IEPCIEKTUBAX MEPCOHATU3ALNHI
UHBECTUIMOHHBIX TTOPTHETEH HITD ....o.ooiiiiiiiiiiiicccee e 23
WNuBectunmonnsie moptdgenu HII® Oyayt amantupoBaTtbcs K BO3PACTHBIM
npoduiasiM KIUMEHTOB, paccka3zal TreHepalbHbli 1nupekTop «CoBKOMOAaHK
CrpaxoBanue xxu3Hn» Oier UepHoycoB «PuHOMIONHUCEY. 23

PUA Hosoctu, 11.10.2025, HIT® nepeuncnsat B Coudong PO 7,8 miapza pyd neHCHOHHBIX
HAKOTITICHUM B 2026 TOY ..veeeuvieeiurieeniiieeiiieeeitteeetteestteesseeesseeessseeensseeasseessssessnssessssessseesnnses 24
HerocynapctBennble mneHcHOHHbIE (oHAbI nepeuucnast B CouuanbHbeld (OHT

Poccun 7,8 munnuapaa pyomneit neHCHOHHBIX HakoruieHuid B 2026 Tofy, BBISICHUIIO
PUA Hosocru. 24

[IPAIIM, 10.10.2025, CoBkoMGaHK pacckasai o OyayleM HHBECTHIHOHHBIX mopTdeneit
HITD ...ttt ettt et e et e e bt e e bt e e s bt e e sabbeesabbeesabeeesabaeenas 24
NuBectunmonnsie moptdenn HIID Oymyt amanTupoBaThcsi K BO3PACTHBIM
npoduasM KIMEHTOB, pacckazan Ha Qopyme «DHHOMOIUCY) TeHEPaTbHBIHI
nupektop «CoBrkomOank CtpaxoBanue xu3Hu» Oiner UepHoycoB. OH mpeacTaBuil
crpateruto pazButusi HII® CoBkoMOaHK ¢ akIEHTOM Ha IEPCOHAIN3AIUI0
MHBECTUIIMOHHBIX pEHICHUH M KAaCTOMHU3ALMI0 MPOAYKTOB IOJ  BO3pPACT
KJIMEHTA. 24
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K xonmy 2025 roma HII® nomkHBI TOJHOCTBIO 3aBEPIIUTh TECTHUPOBAHUE
oteuecTBeHHOro [1O B paMkax MMMIOPTO3aMEIIEHUS W MEPEHTH HAa POCCUMCKHIA
copr B yuerHeix cucremax. OO0 »TOM 3asBUI 1upekTop Jlemapramenra
nepcnekTuBHbIX cucteM HII® "BYIVIIIEE" Anekceii ConoBbEB, B XOA€ CECCUU
"MIMnopro3ameIieHue: oTpaciaeBble MOJUTOHBI 11 UHHOBALMKA", Mpolemend Ha
®opyme "dunnononunc-2025" B Coun. 25

PBK, 12.10.2025, Codsst EPMAKOBA, [Touemy poccusiHe He BEpST B HEroCyJapCTBEHHYIO
TICHCHEO Fl UEM DTO TPOBHT «.eeeuvveeenureeeureessueesseeesseesasseessesesssesensseeessseesnsseesnssessnssesssssesssseesnnses 26

@OopMHpPOBAaHUE HETOCYJApPCTBEHHON IEHCHUU BBI3BIBAET Yy POCCUSH MEHbILE
MHTEpeca U 10Bepusi, yeM 0aHKOBCKHE BKJIAJbl U HAINYHbIE COEpEKEHUs, — JaKe
y TeX, KTO OTJIMYaeTcs BBICOKOM (puHaHCOBOH rpamoTHOCTHIO. Ilouemy Tak
CII0KMJIOCH M MOKHO JIM 3TO U3MEHUTHh — B MaTepuajie PBK 26

ABH24, 12.10.2025, PoccusHe XpaHsT A€HbIM Y YACTHUKOB: IToyeMy pacteT cripoc Ha HITD

B nocneanue rosl HabM0Aa€TCS 3aMETHBIN TPEHI: 3HAYUTENHFHOE YUCIIO POCCHUSH
BHIOMPAET HETOCyNapCTBEHHBIE TIEHCHOHHBIC (OHIBI IS (POPMHPOBAHUSI CBOCH
MEHCUOHHOM HaKOMUTENbHOHN yacTu. O TOM, IOYEMY POCCUSHE BIOUPAIOT UMEHHO
WX, paccKazaJ 3KOHOMHCT MakcuMm UYHpPKOB cHenuasbHO I PEeIaKLIHHA
ABH24. 32

CHA-ITPECC, 10.10.2025, 3a nepBoe NOIYyroane 10X0JHOCTh HEHCUOHHBIX HAKOIUICHUI
Xanatei-Mancuickoro HII® coctaBuina 23,30% TOMOBBIX ....cccvvvvvivirreereeeeeeeeereeeeerereeereeereraeeees 32
[To uroram 6 mecsueB 2025 roxa, omyOJMKOBAaHHBIM Ha O(HIMAIBHOM caiTe
LlentpansHoro banka Poccum, pe3yabTarT WHBECTHUPOBAHUS TEHCHOHHBIX
HakoruieHni XauTel-Mancuiickoro HII® — 23,30%* romoBeix. OT0 BTOpOM
nokazarenb cpeau HII®D, pa3mep nMeHCHOHHBIX HAKOIUIEHUI KOTOPBIX MPEBBILIACT
10 mapx pyOaeii. 32

PUA Hogoctu, 10.10.2025, Yncno coTpyAHUKOB IEHCUOHHOTO U MPEANEHCUOHHOTO BO3pacTa
BBIPOCIIO HA 30% B 2025 B PD ...coeiiiiiiiee et 33

KonmuecTBo pabOTHHKOB IEHCHOHHOTO | TIPEIIIEHCHOHHOTO BO3pacTa BEIPOCIIO HA
30% 3a BoceMb MecsLEB I'o/la 0 CPAaBHEHUIO C TaKuM ke nepuogoM 2024 roga B
Poccun, cremyer m3 coBMecTHOro mccienoBaHusi hh.ru m HErocyaapcTBEHHOTO

NeHCHOHHOTO (hoHna "DBomonus", KoTopoe ecTh B pacnopsbkenuu PUA Hosoctu.
33

Haperpan, 12.10.2025, Mwunapaep JOTAHYIJICSA 10 NEHCUM PYCCKUX CTAPUKOB ........cenne..... 34
[lencun HamMX rpakaaH MOTYT OKas3aThbCsl MOJ yrpo3oil. BmecTo TOro utoOsl
[IOMOTaTh JIIO/SM pellaTh MpoOJeMbl, HErOCYapCTBEHHbIE IEHCUOHHBIE (OHIbI
(HII®) pemmmin ucnonab30BaTh 10BEPHE Hapoa JUisl COOCTBEHHOIO OOOTaIleHHUS.
Tem Oosiee 4TO AeHbIM caMH UIYT B pyku. [TogpoOHee 00 3TOM - B HOBOII cTaThe
otaena paccieaoBanuid Llapsrpana. 34
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Hapsrpaz, 12.10.2025, CtapukoB cHOBa 00MaHyH ¢ eHcussMu. JloruuHblit Borpoc: Y
LIeHTPOOAHKA "BCE B TIOPSIIKE" 7 ....veeeerieeeieeeiteeeiiteeeieeeseteeesnteeesssaeesseeessaeeessseesnsseesnsseesnseeennses 36

Kak 3ameTnn noKkTOp SKOHOMHYecKnX Hayk Banentun KaracoHoB, 4ToOBI TakoTrO
He ObLIO, HY’KHO CO3JaTh €IMHBIA NMEHCHUOHHBINA (DOHM, KOTOPBIN 3aBsi3aH HE Ha
(UHAHCOBBIE PBIHKM, a HAa TocyJapCTBEHHBIM Oro/pker. IloToMy uTO yacTHbIE
NEHCUOHHBIE (QOHBI, IPEXK]IE BCETO, UCIIOIB3YIOTCS TSl TOr0, 4T00BI 0Ooramanach
OY€Hb y3Kasi Kyuka YUHOBHUKOB. CUTYaIUIO C SBHO BBIIIEIIIMMHU U3-110]] KOHTPOJIS
HII® rocynapctBo pomkHO Opath B cBou pyku. Emié Buepa mopa Obu10. 36
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IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM ceveerrrrrnrreessssssssrsssssssssssssssssssssssssssse 3O

Pagunocranuus Cepebpsinblii 1ox1b, 10.10.2025, I[TporpaMmma 10ArocpodHbIX cOepekeHH He

MOMYJIAPHA y POCCUSIH

[Tporpamma 10JITOCPOYHBIX cOEpeKEeHU He momyJssipHa y poccusiH. Ilo ornenke
ra3etbl "KomMepcaHT", 3a 1Ba rojia B HE€ epeBEIN CBOM IEHCHOHHBIE HAKOIICHUS
MeHee | MIUHOHA YeoBeK. [Ipy ToM, 4TO HAKOMUTEIIBHYIO TIEHCHIO (DOPMHUPYIOT
35 MUIUTHOHOB TpaXkAaH. AHAIMUTUKUA OOBSCHSIOT cladblii nHTEepec Kk [Iporpamme
JOJITOCPOYHBIX COEpPEKEHHI TeM, YTO JIIOJM HWTaK JKAYT BBIIAT IO YXKE
HAKOIUICHHBIM IICHCHSM M HE O4YeHb MoHuMaroT, 4to Takoe IIJIC u 3auem oHa
HYy’XHa. baHKU HAJCIOTCS HAa POCT MHTEpeca, OCOOEHHO €CJIM CTAaBKH IO BKIAJAaM
OyIlyT CHI)KAThCSI. 38

Poccwmiickas razera, 11.10.2025, AnaTonnii AKCakoB - 0 CHIDKCHHMH KJIFOUCBOM CTaBKU, HOBOM

JBTOTHOM MIIOTEKE U 3apIuiaTe B HU(POBBIX pyOsix

PUA ®unmapker, 10.10.2025, PazMep HaIoroBoro BbIY€Ta 10 CEMENHBIM HHCTPYMEHTaM

KmroueBas craBka LlentpoGanka Bpsan nu omycturcs Hmwke 15% B 2025 rony,
HOBBII BUTOK IIEH PBIHKY JKWJIbS HE T'PO3UT, a NEPEBOJ HAKOIUTEIbHOW 4acTH
NEHCUI POCCUSH B IPOTPaMMYy J0JITOCPOUYHBIX cOepexeHnuit Oy IeT 100POBOILHBIM.
Ha »tm u npyrme Bompockl B wuHTepBbIO '"Poccuiickoil razere" oTBeTHI
npencenarens Komutera [ocaymbl mo ¢GUHAHCOBOMY pPBIHKY —AHATONWR
AKCaKoB. 38

COCPEKCHHUIN YBEITHUUTCS IO 1 MITH PYO..eeuviierieriieeiieeieeiiesieeiteeiteeieesiteeseesereeaeessneeseesnaeens 39

PUA Hogsoctu, 10.10.2025, KabmuH 0100pH1 HAJIOTOBBIN BBIYET POAMTEISM Ha B3HOCH B 1
PYO MO JOJTOCPOUHBIM COCPEIKEHUSIMM .....eevveenereanereenreeseenneeeseesaeeanseassseeseesnseenseesnnesnsens

MJIH

[TpaButensctBo P® onobpuno mompaBku B Haoroselii kogekc 00 yBeIUYEHUH
HAJIOTOBOTO BBIYETA MO MPOAYKTaM JOJTOCPOUYHBIX COEpEKEHUH Ui ceMei ¢
netbmu ¢ 400 ThIc. 10 500 ThIC. pyOIEit HAa KaXI0TO poauTes, cooounn MunuH.

39

B3Hoc mo moarocpodHsIM cOEpeXEHUSIM Ul HaJOTOBOTO BBIYETA IS CeMei
yBeNIMYUTCS 70 1| MWIUIHMOHA pyOJieil Ha 0OOMX pOIUTENEH, COOTBETCTBYIOIIHE

MOTNPaBKH 0A00pHIT KaOMUH, coodmaer Mundun PO. 40
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Forbes.ru, 10.10.2025, KabMmun og00pui yBelTu4eHUE BbIYETA 110 CEMEHHBIM HHCTPYMEHTaM

coepexxennii 10 1 MiTH pyOstei

[TpaButenscTBO 0700pUI0 nonpaBku MunduHa B Hanorossiii Kogekc, coriiacHo
KOTOPBIM HAJIOTOBBIM BBIYET [0 CEMEHHBIM HHCTpYMEHTaM cOepexxenuii B Poccun
yBenmuuTcss A0 1 MiH pyOne#, cooOmpmia mpecc-ciaykO6a MwuHHCTEPCTBA
¢uHaHCOB. BetoMCTBO yTOUHMIIO, UTO peub UJET O BbIUETE 110 B3HOCAM B paMKax
JIOTOBOPOB JTOJITOCPOUHBIX cOepexeHuii, o BbipacteT ¢ 400 000 no 500 000
pyOJeit Ha Ka)KIoro poaUTeNs 40

minfin.gov.ru, 10.10.2025, MBan Yebeckos: [Iporpamma qoarocpodHsix cOepekeHuil nMeeT

000N MOTEHIMAJI, HYKHO MIPOJ0JIKATh €€ Pa3BUBATh

006 »TOM cooOImMI 3aMecTUTeNs MUHUCTpa puHaHcoB MBan YebeckoB Ha Dopyme
WHHOBAIIMOHHBIX (PMHAHCOBBIX TEXHOJOTUH « DUHOTIONUCY. 41

PUA Hosoctu, 10.10.2025, T-bank npennaraet CTUMYJIbI ISl paCIIMPEHUSI KOPIIOPATUBHOTO

paOoTHUKOB, coobmm rnasa rpynnsl T-TexHonoruu Cranucnas binsniok. 42
Frank Media, 10.10.2025, HII® 3aduxcupoBanu pocT 3asBOK Ha MEPEBO]] HAKOTLIICHHH B
LD (O i 1: T I o - USRS

PaGoTonareseii Hy>)KHO CTUMYJIUPOBATh K yY4aCTHUIO B KOPIOPATUBHOM MporpaMme
nosrocpounbix coepexenuit (ITJC), 9ToObl OHU Aenaau B3HOCH! B TOJIb3Y CBOUX

Bbonee 500 ThICc. poccUsiH MO MTOraM JIEBSITH MECALIEB TEKYILEro Toja MOJalu
3asBKM Ha TIEPEBOJ] MCHCHOHHBIX HAKOIUICHUH B MPOrpaMMy IOJTOCPOYHBIX
coepexxenmii, coobmraer «KomMmepcaHTh» CO CCBUIKOW Ha ONPOC KPYMHEUIIHX
HIID. 43

Kiepk.py, 10.10.2025, CrpaxoBy1o CyMMy IO JETCKOW ITPOrpaMMe A0ATOCPOYHBIX

cOepexeHU MOTYT YBEITUUUTh

Aud

MuHbpuH mpennaraeT yBEIHYUTh CTPAXOBYK) CYMMBI MO JETCKOW MPOrpaMme
JIOJITOCPOYHBIX COEpeKEeHU 10 4 MJIH pyOJieid, cOOOIMI 3aMIJIaBbl BEJIOMCTBA
WBan YebeckoB. 43

, 10.10.2025, lonruit cpok. DKCIEpThl pacCcKa3blBAIOT O CTUMYJIaX AJIs HOBBILICHUS
KyJbTyphbl [TJ1C

Bo3mokHOCTE TpHOOpeTeHns MUPPOBBIX (PHHAHCOBBIX HHCTPYMEHTOB B COCTaBE
MEHCUOHHBIX PE3ePBOB OOOTaTHT HMHBECTULMOHHBIE BO3MOKHOCTH YYaCTHHUKOB
pPBIHKA U JAacT TOJYOK K Pa3BUTHIO HOBOT'O THIIA MPOAYKTOB Ha 0aze mporpaMMbl
nonrocpounbix coepeskenuid (IT1C). MourHedmuM cTUMYIOM AJsl TOBBIIICHUS
KyJbTYPBI 1OJIFOCPOYHBIX COEPEKEHUI MOTYT CTaTh 3aIlyCK AETCKOI0 (CEMEHHOr0)
ITIC u BoBeueHue paboronateneii B nporpammy. Takoe MHeHHe Ha ceccur «Mrpa
BJIOJITYIO: Smart-yrpaBiieHHe JOJITOCPOYHBIMHU COCPEKEHUSIMI B paMKax GpopyMa
WHHOBAIIMOHHBIX (PUHAHCOBBIX TexXHONOTUN «®PuHOMmoNuc» Bbickazana Ombra
Msmnuna, 3amectutens npeaceaarens [ICh. 44

MzBectus, 10.10.2025, B «T-TexHnonorusx» npu3Bajid pa3BUBaTh JOJITOCPOYHOE MBIIINICHHUE

B Ou3Hece

OpHolt M3 3a7a4 QUHTEXa CTAHOBUTCA PA3BUTHUE JIOJITOCPOYHOTO MBIIUICHHUS B
ousHece, 3asBuin npe3uneHT «T-Texnomoruity CranucnaB bnusnrok. OH cran
YYaCTHUKOM JHUCKyccMu B pamkax mnpoxoxasmero B Couun  dopyma
«DUHOIIOIUC. 44
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lazera.py, 10.10.2025, B T-TexHOJOTUAX 3asIBUIIA O HEOOXOAUMOCTH YBEIHUCHUS

JTIOTTOCPOUHOTO MBITIITICHHS ... vveeeuevrreesanerneeeennureeeessnnsseesassseeesssnsseesssssseesssnsseeessnsseesssnssseessnnns 45
B Mupe BCKyCCTBEHHOTO MHTEIUIEKTA JOJTOCPOYHOE MBIIIJIEHUE 3aHUMAET OUYCHb
BaXHOE MECTO, IOITOMY OJHA M3 3a/a4 (PMHTEXa - pa3BUBATh U PACKAUMUBATH €TO0,
sasBiil mipe3uaeHT T-Texuomoruit CranucinaB bnm3Hiok B pamkax ¢opyma
«®@unonomnuc 2025». 45

lNazera.py, 10.10.2025, B Poccuu nmpeniounu JaTh I6IOTEl OU3HECY 3a yyacTue B
MPOTPAMMAaX JTOJITOCPOUHBIX COCPEIKECHUM ...c.vveerereenreerreereenireesseesseesseessseeseessseesseessseenseessseens 46
Komnanun B Poccum MOryT NOJydYdTh HAJIOrOBBIE JIBIOTHI 3a Yy4YacTHE B
nporpammax  godrocpounbix coepexxenuin  (ITJIC). C  cooTBeTcTBYHOmMUM
npeuiokeHrueM Ha (opyme «PuHomonuc» BbICTYNWI rinaBa «T-TexHomoruii»
Cranucnas binsHIoOK. 46

CoBpemMenHbIe cTpaxoBbie TexHojoruu, 10.10.2025, Bnaaucnas ['yceB BeicTynmI Ha hopyme
CDUHHOIIOIIHIC ...ttt ettt sttt et ettt et st e e sb b ease s bt esb e e s e sbeeaeeaneebeeaeeanesae e 46
I'enepaneubiii qupekrop HIID «Peneccanc nakomienus» Biapucinas ['yces
OpUHST  ydacTue B KIIOYeBOM ceccud  gopyMa  «Smart-ynpaBieHue
JIOJITOCPOYHBIMU ~ cOepekeHUsIMI». B CcBOeM BBICTYIUIGHUHM OH 00O03HAuMII
CTpPaT€rMueCKUe  HANpaBJIEeHUs s TOBBIIEHHUA  JOCTYHHOCTH  H
NPUBJIEKATEILHOCTH ITporpamMm goiarocpounsix coepexxenuit (ITIC). 46

Konkypenrt, 10.10.2025, IToutu 730 ThICSIY pOCCHSIH 3aX0TENN NEPEBECTU HAKOIIUTEIbHYIO
NEHCHIO B [TJIC B COCPHITD........eviiiiiiieiee et 47
C nauana 3amycka mporpammbl noiarocpounsix coepexenuit (ITJ1C) 728,3 Toic.
poccusH 3asBuin K nepesony B I1JIC B CoepHII®D 131,2 mupa py6uieit cpeacts
HakonutenbHoi nencuu (OIIC). B atom rony Takoe pemieHue npuHsan yxe 394,8

TBIC. YUEJIOBEK, KOTOpBIE MOJIalu 3asBKU Ha nepeBon 60,4 mupn pyoseil. Jlensru no
3asBJICHUSM, O(OPMIIEHHBIM B 3TOM Trojy, NOCTynaT Ha auuyHble cyera [1/IC B

Co6epHIID ysxe B mapte 2026 T. 47
Start-partnership.com, 10.10.2025, «Hrocctpax-Ku3Hb»: HOBBIH B3I HAa IEHCUOHHBIE
HAKOILJICHUS C TPOTYKTOM «IICHCUOHHBIM TOXOD) v.vvveenrreennrreennieeenereeeireeeereesnreesseeesseeennnes 48

CK «Muroccrpax-)Ku3Hp» MNpeAcTaBiase€T HOBBIH HPOAYKT IEHCHOHHOIO
CTpaxoBaHMsl KU3HM - mnporpammy «lleHcuonnsrii  goxom». Ilpomykt
opueHtupoBaH Ha 100% rapaHTHpoBaHHOE IPUYMHOXXEHHE KaK YyXKe
CYLIECTBYIOIIETO IEHCUOHHOIO KaluTajla, TaKk U (OPMHUPOBAHHUE IKEITAEMBIX
HaKOIJICHUH B OyayIem. 48

minfin.gov.ru, 10.10.2025, Ctynentam IB®Y pacckazanu o Bo3MmoxkHocTsAX [Iporpammel
JTOJITOCPOTHBIX COCPEIKCHHUM. ... veeeuvreeenereeaiereeesreesssseessseeessseeessseeassseeassseesssseesnsseessssessssesesssesenns 49
B JlanpHeBocTouHOM (enepanbHoM yHuBepcurere ([AB®Y) mpomuia nexkuus o
rocynapctBeHHoi [Iporpamme nonrocpounsix coepexenuit (I171C). Mepomnpusrtue
JUTsE cTyIeHTOB [IpuMophs TipoBenu npeacTaBuTenu MunncrepcTBa purancoB PO
u HanmoHanbHOI accouuanyy HerocyAapCTBEHHBIX EHCUOHHBIX (DOH/IOB. 49
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HoBocTn Pa3BUTHUA CUCTEMbI 00513aTeJILHOI0 MEeHCHOHHOI'0 CTpaxoBaHHUsI U
chaXOBOﬁ HeHcl/IH............................................................................................. 50

[TapmamenTckas razera, 13.10.2025, Cetinana beccapa6: Cpenssisi cTpaxoBasi IEHCHS 110
crapocti B 2026 roxy Oynet 27 116 py6ueit

PUA Hogsoctu, 11.10.2025, B I'/l paccka3anu o moBbIlIIEHUH MTeHCHHU B HOA0pe 2025 rona
HEKOTOPBIM KATETOPUAM TPATKIAH ....eveevrennrenreenrentrenteentenieenueenesseenseesnesseensesssesseenseesnesseesesnens

RT,

TACC, 11.10.2025, denytat ['oBBIpUH pacckasai, KOMY HOBBICIT NEHCHIO B HOsA0pe 2025

RT,

Ha meHcnoHHBIE BBITUIATHI, CTPAXOBbIE TOCOOHS U MEPBI COIUANTBHOMN MOAIEPKKH
B 2026 roxy mpemycmotpeno 6omnee 18,7 Tpumimona pyosei. [lencun mocpoduno
MPOUHACKCUPYIOT cpa3dy Ha Toa: ¢ | sHBaps — cTpaxoBble, ¢ 1 ampens —
commanbHbie.  [loBpicAT ®  cTpaxoBele  mocobus. [lo  BpemeHHOM
HETPYAOCIIOCOOHOCTH MaKCHMAaITbHASI CyMMa MOcoOus JocTurHeT 6osee 207 ThicsSd
pyoseli B MecsI], 1Mo yXOay 3a PeOCHKOM J0 TOJIyTOpa JIET Jisd paboTarouux
poaureneil — 83 ThIcsum, 1o OEpeMEHHOCTH U poJaM Bo3pacTeT 10 955,8 Toicsun
3a 140 gueii. O6 sTtom panee cooOmun MunTpya. IlogpoGHee o Tom, Kak
W3MEHSATCS BBITUIATHI, B TIpecc-IieHTpe «IlapraMeHTCcKol ra3eThhy pacckasaia dieH
Komutera T'ocmymbl mo Tpyay, COLMAJIbHOM MOJWTUKE M JI€JlaM BETEPAHOB
Caetnana beccapa0. 50

Coumanbnslii porn Poccuu ¢ Hosi6ps 2025 roga npoBOAXT TUIAHOBBIH MepepacueT
IIEHCUOHHBIX BBIIJIAT, MOBBIIIEHNE KOCHETCS IMMOXKHWIIBIX, KOTOPBIM HCIIOJHMIOCH 80
JIeT, WHBAJIMJIOB IIEPBOM TIPYMNIBI, JIETHBIX OJKUIAXEH TIpakIaHCKOW aBHAlUH,
pabOTHUKOB YTroNlbHON oTpacnu, pacckazan PUA HoBoctu unen komuteTa
'ocaymMbl mo manomMy M CpelHeMy MNpeAnpuHUMaTenbcTBY Auiekceil ['oBbIpUH
(ppakuus «Enunas Poccus»). 52
10.10.2025, PoccusinaM HamOMHUJIM O TiepepacuéTe HEKOTOPHIX MEHCUH B HOAOpe
[Tpencenatens komurera I'ocymbl IO BOIpocaM COOCTBEHHOCTH, 3€MEIbHBIM U
UMYIIECTBEHHBIM OTHOILICHMUAM, 4ieH HamuoHamepHOro ()MHAHCOBOrO COBETa

banka Poccun, kanauaat skoHomuyeckux Hayk Cepreit ['aBpuioB pacckaszan RT o
nepepacuére MEeHCUH, KOTOPbIE IIPOU3BOASATCS €KEKBAPTAIbHO. 53

Commanpablii porn PO mposexer B HOsOpe 2025 roma ouepemHoil mepepacueT
NEHCUI: TIOBBIIIEHHE KOCHETCS MOXHMIBIX TpakaaH ctapiie 80 yieT, nHBanuaoB |
IpyNIbl, WICHOB JIETHBIX SKUIAXKEW rpa’kJaHCKOM aBUaliy, paOOTHUKOB YTOJbHOM
npoMsinieHHoCTH, pacckaszan TACC unen komureta ['ocrymsl mo MCII Anekceit
I'oBbipuH (ppaxnus "Eaunas Poccus"). 54

Hemyrat T'ocmymsl, unmeH koMmurera l'ocniymbl MO MajmomMy M CpegHEMY
npeAnpuHUMaTeNbcTBy Atekceil I'oBeipuH B Oecene ¢ RT mamomawmi, yto ¢ 1

auBaps 2026 roga crpaxoBsle eHcuu B Poccun BeipacTyT Ha 7,6%. 55

12.10.2025, PoccusinaM HaItOMHUJIM O POCTE cTpaxoBoi rencuu ¢ 1 stuBapst 2026 roxa 55
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TACC, 10.10.2025, B I'ocayme npeajioKuiau co3AaTh peecTp AJIs y4eTa COBETCKOro CTaxka 55
Enunblil apxuBHBINA peecTp, Te JaHHbIE 3aBOIOB OYIyT TOCTYIHBI IS IPOBEPKH,
MIOMOXET YYMTBHIBaTh JJISl HAUUCIIEHHUS MEHCUH CTax Jrojed, pabdoTaBUIMX B
COBETCKO€ BpeMsi, B YaCTHOCTH, Ha 3aBojax Mo TabenbHbIM HOoMepam. OO 3ToM
coobumt TACC mpencenarens komuteTa ['ocIyMBl 110 BOnmpocaM COOCTBEHHOCTH,
3eMENIbHBIM W  HMMYIIECTBEHHBIM  OTHOILIEHUSM, wieH HaruoHaasHOTO
¢unancoBoro coBera banka Poccun Cepreit I'aBpusioB (dpakuus KITPD). 55

TACC, 10.10.2025, MupOHOB MPEAIOKUI €XKEKBAPTAIBHO UHIEKCUPOBATH EHCHUM ............ 56

IIpencenarens maptum "Cnpasemiuas Poccus - 3a npasny" Cepreii MupoHoB
CUMTAET KpaliHe Ba)KHBIM BBECTHU MMOKBAPTAJIbHYIO MHIAEKCAIIUIO TIEHCHIA. 56

PUA ®dunmapker, 10.10.2025, Munuudpst PO mianupyer B 2025 r 3amycTuTh Ha
TOCYCIIyTax 3JIEKTPOHHBIE IICHCUOHHBIC YIAOCTOBEPECHH «...ccuvvveeurieeriieenireennreenteeenreeenneeenns 57
Munnudper PO mnnmanupyeT [O0 KOHIIA Toja 3amycTuTh Ha [ocycmyrax
9JIEKTPOHHBIE IEHCUOHHBIE YIOCTOBEPEHUS, KOTOPBIE MOKHO OyJeT MPeabsBIsATh
B3aMeH OyMaXHBIX, COOOIIMIIA JAUPEKTOP JenapTaMeHTa Pa3BUTHUSA TEXHOJIOTUH
nrdpoBoit uaeHTHGUKAIMK MUHUCTEPCTBA TaThsiHa CKBOPIIOBA. 57

TACC, 12.10.2025, B I'ocayme 3aBepuiiy, 4TO 00s3aTEIBHOTO MEPEBOIa IEHCUH B IIU(POBOi
PYOITD HE OYICT . vveeuteeiieeutiestie et eetteeiteettesateestteeateesseeeabeeeseeenseasseeenseesnbeenseansseenseesnseenseesneennseas 58
Poccuiickue neHcHMOHEpBl CMOTYT MPOJOJKATh MOJy4aTh BBIMIATHI HAJIMYHBIMU
JICHbraMH U Ha KapTy, 00s3aTeIbHOTO TIepeBo/ia IeHCH B U(POBOM pyOIIb HEe
Oyzaer. OO0 stom 3asBui B uHTepBbi0 TACC mpencenatens komureTa ['ocyMsl 1Mo
TPYyZy, COUINOIUTHKE U JesaM BeTepanoB SApocnas Humos. 58

PBK, 12.10.2025, Yo Takoe coumagbHas MEHCHs, KTO €€ MoayJaeT, nHaekcanus B 2025 roay

Komy nosnoxkena conuanbHas MEHCUSI M KaK U3MEHUTCS ee pasmep ¢ anpenst 2026
roaa, pazoupanuck «PBK MuBecturm» 59

JlenTa.py, 11.10.2025, B I'ocagyme pacckazanu O MOBBIIIEHUH MEHCUH U couBbIIaT B 2026

B cnenyromem roay ¢ 1 sHBaps 3alulaHUPOBAHO MOBBILIEHUE CTPAXOBBIX NEHCHH,
B TOM YHCJIE IO CTapOCTH, Ha 7,6 mpoueHTa. TakuM o0pa3oM, B CpeTHEM CTPaxoBbIe
MIEHCUHM BBIPACTYT MOYTHU Ha 2 Thicsuu - A0 27,1 Teicsun pybneit. OO0 sTom
«Jlenre.py» pacckazana wieH Komurera l[ocaymbl Mo Tpyxry, COLMAIbHON
MOJIUTUKE U JieniaM BeTepanoB CBerinana beccapa0. 63

Bam Ilencuonnsiit bpokep, 10.10.2025, Cpennuii pasmep NeHCUU 10 TOCOOECIEUEHUIO
COCTABUT 22 617 PYOTIEH B 2026 TOILY ...uvveruvieneieeiieeiieeieetee sttt etee sttt eitesiteeteesateebeesnaeeseesnneens 64
Okono TpwmnoHa pyoOsieit BeigemsaT B 2026 romy Ha BBIIUIATY TMEHCHH TI0
roCy/IapCTBEHHOMY TEHCHOHHOMY obecredeHnio. O0 sTom 8 OKTSAOps 3asBUI
npeacenarens CommanbHoro ¢onma Cepreir UmpkoB Ha 3acemanun Komwmrera
['ocaymbl 10 3a1uTe ceMbU, BOITPOCAM OTILIOBCTBA, MATEPUHCTBA U JeTCTBA. 64

Jlenta.py, 10.10.2025, Cpennue nencuu B Poccun npocenn OTHOCUTENBHO 3apIuIar ............ 64

B nepsoii nonoBune 2025 rona cpeqHuil pazMep MEHCHHM B CTpaHE COCTaBUI 23
THICSTYM pyOseH, a 3apruiara - 96 Teicssd. O TOM, UTO BBIIUIATHI y)Ke HE paOOTAIOIINM
POCCHSIHAM MPOCENU MO OTHOIIECHHIO K BO3MOXXHOMY 3apaboTKy, CO CCBUIKOW Ha
naauble Poccrara cooOmiaer rasera «3BecTtusy. 64

11
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INFOX, 10.10.2025, Cpeanuii pazmep nexncuii B Poccun omycTuiics HUXKE YETBEPTH OT
BAPTIIAT «..ceveeteteenteeuteeeeetteete et ete e et sae et e eateeae e bt eateeae e bt eat e e b e e st e eat e sat e bt emteeasesbeemteeanesbeenneeanenaeenne

B nepgoii nonosune 2025 roga cpenHuil ypoeHb nencuil B Poccun cocrasuin 23
ThICAYM pyOJel, Toraa Kak cpenHss 3apiuiaTa gocturiia 96 teicay pyomeil. Kax
coobmarot «V3BecTus», cchiiasch Ha JaHHble PoccraTa, BHIIIIATHI IEHCHOHEpAM
3aMEeTHO CHU3MJIMCh B CPABHEHUH C J10X0/I0M pabOTaOLINX TPaKIaH. 65

360.ru, 10.10.2025, B 'ocnyme npu3Baiy CHacTH MEHCUU OT «yChIXaHUS» U UHQIISIINH ......

Jlenra.py, 10.10.2025, Kto noiiaeTr Ha neHcuto no crapoctu B 2026 roay? BospacT Bbixona

Hemytat I'ocagymbl Cepreit MuUpOHOB NpU3Ball KOJUIET OAAECPKATh MHULIMATUBY O
MOKBApTAJIbHOW MHJEKCAIIMM TEHCUH, YTOOBI PEIUTh MPOOJIEMY «YCBIXaHUS» U
uHpsammn. JJokymMeHT ecTh B pacniopsbkeHun 360.ru. 65

Ha INICHCUIO JJI MY’KYWH U KCHIIHUH: TaGHI/IHa .........................................................................

B 2019 roay B Poccun craproBana neHcuoHHas pedopma, o KOTOpOH BO3pacT
BBIXO/Ia Ha MIEHCUIO B TEUEHUE JECATUIICTUS JOJDKEH BbIPACTH Ha MSTh JieT. Takum
00pa3oM My>KUYHMHBI CMOTYT TMOJTy4aTh BBIILIATHI IO CTAPOCTHU C 65 JIET, a KEHIIUHBI
- ¢ 60. «JIenTa.py» paccka3blBaeT, KTO CMOYKET BBIUTH Ha MeHcuio B 2026 roay u
YTO ISl 3TOTO HYXHO. 66

CAMOPENYNAPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX

o8B

Beuepnsis Mocksa, 09.10.2025, C 2016 roga: moryT sin B P® npoBecTu nepepacueT neHcui
JUTST PAOOTAIOUTUX TICHCHOHEPOB .....vveeenvreeenireeenereennsreesseeessseeenssesensseesssseessssessnssesssssesssseesssseesnns

B l'ocayme paccmarpuBaroT nHUIMATUBY (pakuuu «CrnpaeanuBas Poccust — 3a
npaBay» O IMPOBEAECHUM Iepepacyera MEeHCHH A padoTarolMX MEHCHOHEPOB C
2016 o 2024 rox. XXnate 11 nepepacyeTa NEHCUN U HACKOJIBKO BBICOKUMU MOTYT
ObITh fo1utatThl, «BeuepHss MockBay y3Hana y sKcepTa. 71

NEWS.ru, 10.10.2025, ®uHaHCUCT pacKphlia, Kak 3apaboTaTh HA MAKCUMAJIbHYIO TEHCHIO:
3apruiaTa JOHKHA OBITH TTOUTH 250 TBIC. PYOIICH ....ccvveeuiieiiieiieeeieeieeeeeeereeeaeeieeseveeseeseneenneas

s mosyyeHuss MakCHUMaJIbHO BO3MOKHOM CTPaxOBOM IIEHCUU TOJOBOM JTOXOJ
JOJIKEH COOTBETCTBOBATH pa3Mepy MpeleibHONM 0a3bl HAYUCIEHHS CTPAXOBBIX
B3HOCOB, JMOO TmpeBbImaTh ero, 3asBuiaa NEWS.ru mpodeccop kadenps
roCyJJapCTBEHHBIX U MyHUIIMTTAIbHBIX (prrHaHCcOB POY mm. I'. B. IInexanosa FOnus
®dunorenoBa. B 2026 roxgy ona, kak oxumaercs, coctaBut 2 979 000 pyOreil.
Takum oOpa3zoM, exxeMecsiaHast 3apriaTa o KHa ObITh Ha ypOBHE He HUXE 248,3
ThIC. pyOJIei, MOsICHHUIIA SKCIIEPT. 72

Globalmsk.ru, 10.10.2025, Cpexnuii pazmep rneHcuit okazancs Huxke 25% ot 3apaboTHBIX

DKcnepThl COOOMIMIN, YTO CPEIHHUNA pa3Mep BBIIUIAT, HAYUCISIEMBIX IEHCHOHEpaM
Poccun, onyctuics HUXKe ypOBHSI YETBEPTH OT 3apabOTHBIX IUIAT TpaxkaaH. IOTo
3HaYEHHUE 0Ka3aJI0Ch MUHUMAIIbHBIM 3a rocieqnue 17 ger. OTMeTuM, 4To CpeaHuit
YPOBEHb MEHCU cocTaBIIseT nopsaka 23 Teic. pyOJiel, B To BpeMs Kak JUisl 3apIuiaT
xapaktepHo 3HadeHue noutd B 100 Teic. pyOneil. XKypHanucTel u3gaHUS
«M3BecTus» y3HaIM |y OKCHEPTOB 00 OCHOBHBIX IPHYMHAX MOJOOHOH
JTUHAMUKH. 72
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MK, 10.10.2025, Ilencuu B Poccun B 4 pa3a OTCTarOT OT 3apIuiaT: MOYEMY y NMOKHJIIBIX MalaeT
YPOBEHD JKHBHH ... veeeeeueereeeesnnreeeeansseeesanssseesesssseeesassseesassseessssnsseessnnsseesssnsseeessnsssesssnsseessnnns 74
K nauany Broporo nonyroaus 2025 roga cpeassist 3apruiara B Poccun nocturia 96
ThIcAY pyOuel, a neHcus — 23 Toicssd. COOTHOLIEHHE MEXKAYy HUMHU yrano 110 24%
— MHMHHMMAJIBHOTO YPOBHS 3a 17 jer. DKcnepTel TOBOPST, YTO MEHCUU PaCTyT
Me/JICHHee, YeM 3apIuiaThl, a AeDUIUT KaJpOoB TOJIKAET JAOXOAbI PabOTAIOIMIMX
BBepX. JlokTop »KkoHOMHUeckuX Hayk Auekceir 3yOer; B uHTEpBBIO «MK)»
00BSICHAET: TOCYIapCTBO MPOCTO HE pacloiaraeT CpeCTBAMU, YTOObI IOJHUMATh
TIEHCUOHHBIE BBITIATHI OBICTpEE. 74

NEWS.ru, 10.10.2025, [lencuu pyXHyiu MO OTHOIIEHHUIO K 3apIujlaTaM: 4TO CIy4YUIIOCh, KOTaa
pa3pbIB COKPATUTCS U TIOKUIIBIM TTOTHUMYT BBITIIATBI «..cuvvieutieeeeenteesireenseenereeseesaeeeseesseessens 76
B Poccum 3adukcupoBasm MUHUMaIbHOE 3a 17 JET COOTHOIICHHWE TEHCUH K
3aprutataM. CpenHui pasMep NMEHCHMOHHBIX BBIIUIAT ynal A0 ypoBHS B 24% oT
cpenHero ypoBHs noxona poccusiH. NEWS.ru pacckassiBaeT, 4eM OOBSICHACTCS
CTOJIb CYLIECTBEHHBIN PAa3pbIB U MOXKHO JIX €r0 COKPaTUTh. 76

Konkypenr, 10.10.2025, Tlocnenuss Hagexaa. Bor mouemy paborasire B CCCP teneps
TTOTYYAIOT TAKYEO TICHCHEO «..uvvveeeeuerreeeeeieeeeeesnereeeesnnseeeessnsseesasssseeesssssseesssnssseesssnsseeessnssesesnnssees 78
Co3nanue eauHOTO apXMBHOTO PEECTpa, KOTOPHIA CIHENAET 3aBOJICKHE JTaHHbBIC
JOCTYNIHBIMU JUIsI TIPOBEPKH, IMO3BOJUT KOPPEKTHO YUMTHIBATH CTaK TpaKIaH,
paboTaBIIKX B COBETCKOE BPEMsI, B TOM YHCJIC Ha 3aBOJaX 110 Ta0CIIbHBEIM HOMEpaM.

06 stom cooburn TACC Cepreit ['aBpunoB, npeaceaarenb komutera ['ocayMsl

[0 BOIPOCAaM COOCTBEHHOCTH, 3€MEJIbHBIM M WMYIIECTBEHHBIM OTHOIICHHUSIM H
ynieH HarmonansHoro ¢unancosoro coBeta banka Poccun. 78

PRIMPRESS, 10.10.2025, «C 3aBTparinero qHs cTaHeT 6ecriuaTHbIM». HoBas nbrora s
BCEX TICHCHOHEPOB ...cuuvreeutieeureeenureeenuseeesseeasseessseessseessesesssesessseessssessnsseesnsseesnssesssssesssseesnnses 79
HoBas nerora craner AOCTYITHA /ISl BCEX IEHCHOHEPOB OYKBAJIBHO C 3aBTPAIITHETO
nHs. OHO W3 HAMpaBICHUN TSl TIOKUIIBIX TPAKIaH CTaHET OECIUIaTHBIM, TaK UTO
OHM CMOTYT CHJIBHO Ha 3TOM COKOHOMUTB, coodiraeT PRIMPRESS. 79

PRIMPRESS, 10.10.2025, «ITo 1000 py6uneii 3a kaxxasiii rof )ku3Hu». HoBas Bbimutata ass
BCEX TTCHCHOHEPOB ....cuveeutteeuttesuteanteasuteeseesseeanseesnseanseessseanseessseaseessseanseasssesnseesnseenseessseenseesseens 79
HoBas BeImiata cTaHeT MDOCTYIHA JJISI BCEX POCCUUCKUX MEHCUOHEPOB. Ilmatuth
MOXWIBIM JIIOASM OYyIyT 3a TO, YTO OHHU >KMBYT BMECTE JIUTEIbHOE BpeMs. 1 B
psne ciydaeB 310 Oyner mo 1000 pyOGneit 3a Kaxablii TOJT COBMECTHOM JKU3HH,

cooburaer PRIMPRESS. 79
Poco6anr, 10.10.2025, Oxonomuct bensieB pacckazai, Kak MOTYYUTh O] MUJUIMOH pyOIIei K
BBIXOY HA TICHCHEO ... .uvvvteeeeueteeeeauteeeesaussesessnsseeeesnseeeesanssseesssnsseeessnssssesssssseesennsseeessnsseeesnnssees 80

Ob6ecnieunth cebe KOMQPOPTHYIO JKM3HB IMOCIE BBIXOJA Ha IEHCHIO - OIHA W3
BaXHEHIINX (PMHAHCOBBIX 3a/1a4 JIJIs IF0OOTO YeJIoBeKa, KOTOPBII TyMaeT 0 CBOEM
OynymeM. OIHUX TOJIBKO IEHCHMOHHBIX BBITUIAT 7151 0€30€1HOM CTapOCTH, OJTHAKO,
CErofIHs MOAYaC OKa3bIBAECTCS HEAOCTATOYHO, MOATOMY BOIPOC O (HOPMUPOBAHHUH
JOITOJIHUTCIIbHBIX HaKOHJ'IeHI/Iﬁ K HO)KI/IJ'IOMy B03paCTy IJIsI MHOTHUX pOCCI/ISIH
CTaHOBHUTCS OCOOEHHO aKTyallbHBIM. 80
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MSK1.RU, 10.10.2025, «/lepunur 6yaet HapacTaThy. IKCIEPTHI O TOM — K YeMY MPHUBEIECT

neipa [Tencnonnoro ¢ouaa B 780 Muiinapaos

Munoun Poccun nporuosupyer, uto B 2025 rony neduuut [lencuonnoro ¢ouaa
nocturHer 780 mwunapnoB py6reil. Cpa3y mocie 3TOro B pa3HbIX TeJerpam-
KaHaJaXx MOSBHJINCH COOOMICHHS O TOM, YTO POCCHHCKHX MEHCHOHEPOB MOTYT
J1aTh MpoOJieMbl ¢ BhIIUIaTaMU NeHcuid. Ha camoM nene HMKakux mpoOieM He
Oyner. 82

Hapsrpan, 10.10.2025, TIporsko: B Corndonae He xBaTaeT neHer Ha neHcun. [Touemy
MIPOBATTMIIACH PEPOPMAT ....eiiiiiiientieeiieeite et ette ettt eteesiteeteessteebeesateesseesssesnseesaseenseessseeseesnneans 83

Poccun He xBataer aeHer Ha meHcuu — B 2025 roay B Oromkere ConManbHOTO
¢donna obpazyercsa "mpipa" moutu B 780 mupx pyOisieil. DTO BTOpPOH pEKOPAHBIMA
MoKazaTeNb 3a Mocieanee Bpems: emé Oonpimmii pasmep aeduiura y Cordonaa
obu1 B 2022 rogy — 1 TpaH pyOunei. 83

Haperpaz, 12.10.2025, J{oxxuTs 10 eHcUu yxke He yeneem? Brnactu 6pocuinu nmpoOHbIii map

OO6emanuss YMHOBHUKOB O “ku3HU 10 120 ner” 3Bydar KpacuBO U OyATO Obl
00HaIEKMBAIOIE: TOCYJApCTBO SKOOBI 3a00THTCA O 370pOBbe U Oyaylem
rpaxaad. Ho 3a stum ¢acamom ckpeiBaeTcs Kyaa OoJiee MpU3EMIIEHHAs TeMa.
[Tencuonnas cucrema B Poccum TpemuT Mo HIBaM: Ha OAHOTO IEHCHOHEpa
NPUXOIHUTCS JIUIIB Yy Th OOJIBINE IMOTyTOpa paboTaONIHX, ABIPEI B OI0/DKETE JaTaTh
BCcE TpydHEe, a peanbHble pedopMbl MOAMEHSIOTCS MPOCTHIM IOBBILICHUEM
MIEHCUOHHOTO BO3pacTa. 85

HOBOCTHU MAKPOSKOHOMMKH ........uuonueeruensnnsnensaensansssnessaessaesssssssnce 89

N3Bectus, 12.10.2025, Bekpbith kKapThi: 11b 1 Mundun namm pekoMeHIauu 11t KOMITaHUHA

C rocy4uacTtucem 110 BSaHMOHCﬁCTBHIO C POSHUYHBIMU UHBECTOPaAMU

Kom

MepcaHTsh, 13.10.2025, O6MeHHbIH GPOHT

L1b 1 Mundun Poccun coBeTyroT myOJIMYHBIM TOCKOMIAHUAM CTPOUTH OTHOIIEHUS
C PO3HUYHBIMH WHBECTOPAMHU Ha TPUHIMIIAX HH()OPMAIIMOHHON OTKPBITOCTH U
3aIUTBI IIpaB MUHOpUTapueB. Takue peKOMEHaluu 1aHbl HA CaTe peryisTopa.
OHu ABJIAIOTCS JIOTUYHBIM MPOJODKEHHEM Kypca Ha Pa3BUTHE KYJIBTYpPBI
KOPIIOPaTUBHOM MPO3PayHOCTU U JTOBEPUS MEXKIY T'OCKOMIIAHUSMHM M YaCTHBIMH
MHBECTOpaMu, YyOexnaeHbl »skcrnepThl. Kakme coBeTbl oOkaxyTcs Haubosee
3 PEeKTUBHBIMU - B MaTepuaie «/3BecTuii». 89

Ha MunyBmIel Henesne Ha poCCUHCKOM (DOHIOBOM PBIHKE aKTHBHO OOCYXIAIUCH
TUTAHBI KPYMHBIX POCCHUICKUX OpOKEPOB TMPOBECTH OOMEH 3aMOPOKEHHBIX
WHOCTpaHHBIX IleHHbIX Oymar (MIIb), mpuHammexammx w#WX KJIMEHTaM, Ha
pOCCHIICKHE aKTHUBBI, TPUHAJICKAIIUE UHOCTPAHHBIM HHBecTOpaM. [lo MHeHUIO
HEKOTOPBIX coOeceqHuKkoB “b”, 3TO0 MoOrio naxxe OBITh OJHOW W3 TPUYHMH
KOPPEKILHU HAa POCCUUCKOM PBIHKE M3-32 OKUJAHUN BBIXOJA HA HErO JIMKBUJIHBIX
aKIuii, 3aMOpOkeHHBIX Ha cuetax Tuna C. “b” paszOupancs kKaKk 3TO MOXET
IIPOUCXOAUTD. 92
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Benomoctn, 10.10.2025, [Touemy BnacTu pacxoIsiTcss BO MHEHHUAX O MOJIEPHU3ALUU

CaMO3aHATOCTH

Jluckyccust 0 BO3MOXKHOM 3aBEpILIEHUU JKCHEPUMEHTA JJIsi CaMO3aHATBIX [0
ucreueHus 10-meTHero cpoka, KOTopas BO3HMKIA Iocie pekomeHpaunn Cosera
®denepanyy, 3aKOHYMIACh, €]1Ba HauyaBIIUCh. [IpaBUTENBCTBO HE IUIAHUPYET
U3MEHEeHUuM »s3Toro wuHcturyta a0 2028 1., roBopuTCcd B KOMMEHTapUH
npenacTaBuTens kKabOMuHa. JkcriepuMeHT npooautces ¢ 2019 r. u B reuenue 10 net
YCIIOBHSI HAJIOTOOOJIOKEHHSI OCTAOTCS IPEKHUMHU. XOTsI CEHATOPBI TOTOBBI BHECTH
COOTBETCTBYIOIINM MTPOEKT 3aKOHA B OCEHHIOKO CECCHI0, €CJIM benblid JOM MpuMeT
pelleHre U3MEHUTh YCIOBUs, coolimmi «BenoMoctsam» mpencenarens KOMUTETaA
Cogera ®deneparuu o SKOHOMUYECKor onutuke Auapeit Kyremnos. 94

MzBectus, 11.10.2025, IlpaBa u 00s13aTeNIbCTBA: KaK TapaHTUPOBAThH PaBHBIC YCIOBHS 110

CUCTaM 1 BKJIaJlaM JJIsI ICHCUOHCPOB

W3Bectus, 11.10.2025, T'omgoas undsnus B Poccun causmnace 1o 7,98%

Kom

UzBectus, 13.10.2025, ITyHKT 1 3HaueHue

MepcanTsh, 13.10.2025, basoBas undmnsius B ceHTsI0pe yiuia BBepx oT uenu L[b

HamumonaneHbli 1maH 1o pa3BUTHIO KOHKypeHmuu Ha 2026-2030 rossl
npeaycMaTpuBaeT, uto MunuctepctBo punancos, Llentpobank u denepanbHas
AHTUMOHOMOJIbHAS CITy’)k0a OOCYIAT MepbI, KOTOpbIE MO3BOJSAT TrapaHTUPOBAThH
MIEHCUOHEpPaM paBHbIC YCIIOBUS MPU HAYMCICHUU MPOLIEHTOB IO JIETIO3UTAM U
0aHKOBCKUM cyeTaM. Kakne KOHKpETHble MEXaHHU3Mbl MJIM UHCTPYMEHTBHI MOTYT
OBITh MCIIOJIB30BAHBI JIJIS1 00ECTICUEeHUSI HETUCKPUMUHAIIMOHHBIX CTABOK, a TAaKKe
KaK T0JI00HBIE MEpPhI MOTYT TOBIHATH Ha OAHKOBCKHUN DPBIHOK, pa3OMpaIiCh
«3BecTus. 97

I'ogoBast undnsuus PO B cenrsadpe 2025 roma cocraBuna 7,98%, a mecssuHOM
BBIPAXEHUH NOTpeOuTenbekue LeHbl Boipociau Ha 0,34%. O6 stom 10 okTsa0ps
3asBMI Poccrar. 100

ITo marapIM Poccrarta, motpeduTenbckue 1eHsbl B ceHTsA0pe 2025 roa BRIpOoCIn Ha
0,34% x aBrycty (M/M) 1 Ha 7,98% B TO10BOM BBIpakeHUH (T/T). TeMIbI OKa3aIich
Bbime  aBryctoBckux (0,26% wm/m, 7,5% r1/r), a romoBas HHQIALUA
CTaOMITM3UPOBATIACh OKOJIO HIKHEW TpaHUIlBI IPOTHO3HOTO auamna3zoHa [[b — 8—
8,5%. bazoBas jxe HMHQOIAIMS, WCKIIOYAIOIIAs BOJATHIBHBIC M PETYJIHPYEMBbIC
KOMIOHEHTHI, cocTaBmiia 0,39% m/Mm. 100

KiroueByto cTaBKy B 3TOM rojly MOTYT CHU3UTh TOJIBKO Ha 1 1.1I. - 10 16%, cienyet
U3 KOHCeHCyc-mporHo3za "M3Bectuii". Ha Omwkaiiiem 3acemaHun B OKTSIOpE
PETYJISITOP BO3BMET Iay3y U COXPAHUT MPEKHIOI0 MOJIUTUKY, YBEPEHBI IKCIIEPTHI.
[Teccumu3M pbiHKAa OOBSCHSAETCA BCE eMIE BBHICOKON WHOIANMEH M aKTHUBHBIM
pPOCTOM KpeauToB OusHecy - 1uist LB 310 BaxHbIH (hakTOp MpU NPUHIATUN PEILICHUM.
Tem He meHee B 2026-M cuTyanus MOKET U3MEHUTHCS - HE UCKITIOYEHO, UTO CTaBKY
onyctat g0 12-13%. Kak mnomensiercs mnonutuka LB - B Mmarepuane
"UsBectuii". 101

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB
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Benomoctu, 13.10.2025, DxcniepTsl Ha3Banyu O1aronpUATHBIMU JaHHBIE 00 MHOIAIMY 32
(o732 1 (0] 1) USSR 103
l'onoBast uHbIsATUSA B cCeHTIOpe 3amemmmiack 10 7,98% mocne 8,14% B aBrycre,
cienyet u3 naHHeix Pocctara. [Ipu 5TOM 1ieHBI B MECSYHOM BBIPXKEHHUU BHOBD
BepHYJIUCH K pocTy (+0,34%) mocne nedusimun Ha 0,4% B aBrycre. C Havana roga
uHsMs coctaBuia 4,29%. 103

PUA Hogsoctu, 10.10.2025, IlIxany HI®JI MeHATH HE TUIaHUPYETCS, 3TO ObLIO ObI
U30BITOTHO - MUHQDUH PD ..ottt 105
xany HA®DJI MeHATh HE IMIaHUPYETCs, 3TO OBUIO ObI M3OBITOYHO, 3asBHIIA
NepBbIi 3aMMUHUCTpa puHaHCcOB MpuHa OxitamHukoBa Ha KoMuteTe ['ocyMbl 1o

| sxoHOMHMHUECKO# TOTHTHKE. 105

PUA Hosoctu, 10.10.2025, busnec nociie cHuxkeHus rnopora no goxoxam ais yriarsl HAC
He OYJIET YXOAUTH B TEHb - MHHQPHUH PD ....ccooiiiiiiiiiiiiie e 105
Mundun PO cauraer, uto y OuzHeca He OyeT CTUMYJIOB YXOAHUTh B TEHb Ha (JOHE
MpeIIaraéMoro CHIDKEHHUS IMOpora TroJOBOTO J0XOJa s OCBOOOXKIEHUS OT
yriatel HIIC o 10 MuniroHoB py0iieit, 3asiBuia epBblil 3aMMUHKCTpa (PUHAHCOB
Wpuna OkiiagHUKOBA. 105

PUA Hogsoctu, 10.10.2025, HaGuynnuHa c4UTaET, 9TO HYKHO "OTCEYb KpalHOCTH" TpH
PErYJIUPOBAHUN (DUHAHCOBBIX PBIHKOB....ccuvveerureeerureeeireeesreenseeesseeenseesssseeensseesssseessseessssees 106
XKectkoe perynupoBaHue, «IUKTAT PEryJIATOPay OCTAHOBUT MHHOBALIUU, TIPU 3TOM
COBCEM B €Tr0 OTCYTCTBHME MHOTOYHCIICHHBIC HAPYIIEHUSI MOTYT 3aCTaBUTh JIOACH
OTBEPHYTHCS OT (PUHAHCOBOTO PBIHKA, TO3TOMY 3/1€Ch HY>KHO «OTCEYb KpalHOCTH",
3asBuiia riaBa banka Poccun OnpBupa HaOuynnnna B paMkax ceccuu Ha popyme
Finopolis 2025. 106
AK&M, 10.10.2025, 11b: sxonomuueckas aktuBHOCTH B Il kBapTane mpomomxuia
BAMETITIITBCS vvneeeeeeeeeeeeeeeeeeeeeeeeeeeee e e e e e aeseeeaneseeeanaeeeeeneseeennaeeeeanneeeeennaeeeeennaeeeennaeeeennaaaees 107
Junamuka (UHAHCOBBIX TMOTOKOB YKa3blBa€T Ha TO, YTO DSKOHOMHUYECKas
aktuBHOCTH B III kBaprame 2025 roma mpomomkmna 3amemisaTees. OO0 sToM
cooOmaercst B Marepuanax banka Poccun. 107

PUA Hosoctu, 10.10.2025, B BTb onucany HOPTPET BKIATUHKA ......ceeervrreeerrurreeeennnrneeennnns 107
Knuentst BTB neHcuoHHOro Bo3pacTta yaiie BbIOUparoT BKJIA (bl Ha IIECTh MECALIEB
u OoJibIlle, a MOJIOJIEKb OOJIbIIIE MOJIb3YETCsI HAKOMUTEIbHBIMU cUeTaMH U OoJiee
KOPOTKMMHU Jeno3utamu, cooOuui B uHTepBbio PUA HoBocTu crapumuii Buie-
npe3uaeHt 6anka Anekceir Oxop3uH B pamkax (opyma Finopolis 2025. 107

PUA Hosoctu, 10.10.2025, B BTb paccka3anu, CKOJIbKO NPOAIUTCS ""BBITOAHOE BpeMs IS
BEITAITIITKOB' .o eeeeeee e e e e e e et e e e e e e e et eeaeaeeeeeeeeeaeaaaaaeseeeeseaaanaaaaseeeeseanennaaseeeeseeennnnaanees 108
BrironHoe /it BKJIAJUUKOB BpeMs MPOJIUTCS 10 TEX MOP, MOKa KIIF0UeBasi CTaBKa
LIb P® Oyxaet aBy3HauHO#, 3asBui B uHTepBbI0 PUA HoBocTn B pamkax dhopyma
Finopolis 2025 crapmmii Bunie-npe3unent BTh Anekceit Oxop3uH. 108

PUA Hosoctu, 10.10.2025, I'naBa HabcoBeTa MoCOUpPKH MPEIOKUT ceNaTh PUHPBIHOK
OTKPBITHIM JUTST VIVI-TEXHOTIOTHI ......eeeieiiiiieeeiiiiieeeiiieeeeeiieee e et e e e stae e e et eeesnaaeeesennsaeeeennes 108
[Tpencenatens HabmogarensHOrO coBeta MockoBckoii Oupsku Cepreii [1IBeroB B
xoJie (popyMa HHHOBaIIMOHHBIX (PMHAHCOBBIX TexHoJoruit banka Poccuu Finopolis
MPEIIOKUIT ClIeNaTh peryjIrupoBaHie U caM (PUHAHCOBBIN PBHIHOK OTKPBITHIM JUIS
NU-TrexHoMOTHMA. 108
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lNazeta.Ru, 13.10.2025, Poccusinam noo6emanu pe3kuii pocT MaTepUHCKOTO KanuTana...... 109
C 1 ¢depansa 2026 roga MaTepuHCKUN KamuTal Ha mepBoro pedenka B Poccuu
cocraButr 737,21 ThIC. pyOneir. O6 atom "T'azere.Ru" pacckaszanm kanaumat
HKOHOMHMUYECKUX HayK, JOIEHT PUHAHCOBOIO YHHBEPCHUTETA NMPHU NPABUTEIILCTBE
P® Uropp bansinun. I1o ero ciosam, k 2028 rogy cymma BelpacTeT noutu Ha 16%

1o cpaBHEHUIO ¢ 2025-M. 109
[Ipaiim, 11.10.2025, Anekceit IEPOH, Dxonomuka noxa 17%. b umet 6ananc mexmy
HHQIIIITFCT T POCTOM ...ecvvvieuveesereenreensreeseessseesseesssessseessseasseesssessseessessseessessssesssessssesssessssesnsens 110

Bricokas craBka banka Poccuu cerojHs crajja CHMBOJIOM BCEM DKOHOMHUUYECKOM
JIMCKYCCHUH TIO TIOBOJY IIEHOBOW CTaOMJIBHOCTH M MOTPEOHOCTHU CTPAHBI B POCTE.
Perynstop co3HaTenbHO yIEpKUBAET KECTKUE YCIOBUS, BUAS B 3TOM HE JIOTMY, a
BBIHY)KJICHHYIO MEpy JUIsl CTaOWIM3aluu WHOIAIUA U OXUJAaHUN. 37eCh Ba)KHO
MOMYEPKHYTh, YTO HH(MISAIMOHHOE NaBICHUE OCTAéTCs YCTOWYHMBBIM, U €TO
MIPUPOJIA yKE TABHO BHIIIIA 32 PAMKH Pa30BBIX (haKTOPOB. 110

HOBOCTHU 3APYBEKHBIX IEHCHOHHbBIX CUCTEM....................113

HoBOCTH NEHCMOHHOM OTPACJIN CTPAH OJIMIKHET0 3APYOCIKDBSH ceeersvrnerrecssees 113

benra, 10.10.2025, IleHcMOHHBIE TapaHTUX MHOTOAETHBIM MaTepsiM. MUHTpPY1a HAIOMHUJIO O
HEKOTOPBIX TOHKOCTSIX «vveeuuvveeereeeureesasseeessseeensseesnsseesnsseessesesssesssssesssssessssseesnssessnssesssssesssseesnns 113
B MunucrepcTBe Tpyaa U COLUAIbHON 3aILMUTHI PACCKA3AIN, KAKUE IIEHCUOHHBIC
rapaHTUH MPEJIOCTaBISIET TOCYIapCTBO MHOTOJIETHBIM MaTepsAM U KaKue YCJIOBUS
JOJDKHBL OBITH COOJIFOIEHEL. 113
Kapital.kz, 10.10.2025, K 2050 roxy nons ka3axcranies ctapiie 60 net nocturuet 18,8%114
[To mpornozam Enunoro HakomurensHoro nerncuonHoro ¢ouna u OOH, k 2050
rogy B Kaszaxcrane okugaercsi «04eHb BBICOKMHM YPOBEHb JAeMOrpaduyecKoit
ctapocTuy». [1o mkane nemorpaduueckoro crapenus boxe-I'apube-Poccera: nons
moneit B Bo3pacte 60 et u crapmie gocturHeT 18,8%. O6 3TOM roBOpHUTCS B
rOJJ0OBOM akTyapHOM oTdete GoHza 3a 2024 roj, cooOIIaeT KOPPECTIOHACHT LIEHTPa
nenoBoit maopmarmm Kapital kz. 114

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JTAJTbHET0 3APYO0CKDBSH oeeervnerecssnnsecss 115

Hutepdakc, 10.10.2025, Morgan Stanley cHUMET orpaHUYEeHHS HAa KPUTITOBATIOTHBIC
MHBECTULIMH JITIST KITHEHTOB. ....vveeeuereereteesuteestteesseeessseessseeessseeessseessnseesnsseesnsseesnsseessssesssseennas 115
Morgan Stanley pacurupsier JOCTYN K WHBECTUIUSM B KPUITOBATIOTHBIC aKTUBBI

JIJISl BCEX KJIMEHTOB U PA3PEIINT TaKUE BIOKEHUS ISl BCEX TUIIOB CYETOB, BKIIFOYAs
neHcuoHukwle, coobmiaer CNBC. 115
Russiapost.su, 10.10.2025, I[TencuonHnslit Bo3pacT B ['epMaHuu XOTAT MOBBICUTH 10 73 neT 116
lNazera «buibay, HeMenkuid aHanmor Hamend «KoMCcOMONIbCKOM MpaBabDy, MUIIET,

YTO KOHCYJIbTaHThI HEMELKOro MUHHCTEPCTBAa SKOHOMUKH MTPEAJIOKHIIA TOBBICUTD
MeHCUOHHBIN Bo3pacT B ['epmanuu 10 73 e, uro Ha 10,5 neT BhilIe, yeM ceivac B
Poccuu, nanpumep. 3anac mpoyHOCTH UCUEPIIaH MOYTH MOJHOCTHIO: HAJI0 YPEe3aTh
BBITIJIATHI IEHCUOHEpaM, HHaYe MMEHCHOHHAs CUCTeMa KoJutancupyer (ccpuika). 116
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B®oxkyce Mail.ru, 12.10.2025, ApGaiiTen: neHCHOHHBIN Bo3pacT B ['epmaHuu Oy1yT CUIBHO
TIOTTHIIMATD e eeeeeee et e e e et e e e e et e e e e et e e e e e e e e e e e s e e e e e e eaa e eeaaneseeaanaeeeeaneeeenanaeeeranaeeenennns 117

[To nmanHbIM pspa eBponeickux wuszganui, kanwiep OPIT @punpux Mepig
MOJIEPIKa UJICI0 IOCTETIEHHO TOIHATH IEHCHOHHBIN Bo3pacT ¢ 65 no 73 net - Ha
¢dboHe crapeHus HaceneHus, nedunnta pabodeil CUIbl U pOCTa PacXo10B HAa IEHCUU
(o olIeHKaM, Ha IEHCHH YXOIUT OKOJIO YeTBEPTH (eaepanbHoro o6romkera-2025).
[Tpemtosxkenne 6a3upyeTcs Ha BBIBOAAX SKCIIEPTHOW Tpynel MuH(UHA: OAUH U3
CIIEHapUeB - MPUOABIATH MO TPH MECALlA B TOJA M BBIWTH HA IMJIAHKY 73 K Havaly
2040-x. IlapamnensHo banky I'epmaHuMM M SKOHOMHCTaM BakHa 'mHpuBsA3Ka'
BO3pacTa K OKUAAEMOMN MPOJOIKUTEILHOCTH )KU3HH, YTOOBI CCTEMa aBTOMAaTOM
MOJICTPaNBAJIACH MO AEMOTpadHIo. 117

Aud, 10.10.2025, CDS: nencuonnsiii Bo3pact B Utanuu yBenudar 10 67,3 JeT................. 118

Ilencuonnsii Bo3pact B Wranuu ysenmuar no 67,3 ner k 2027 romy, mumer
utanbsinckoe m3manue Corriere della Sera. YTouHseTcs, 4TO KOPPEKTHPOBKA
MEHCUOHHOTO BO3pacTa Mpou30iIeT 1o 3akony PopHepo. 118

Karanonwus 6e3 nocpeauukos, 10.10.2025, B Vcnanuu ¢ 2026 roga yMeHBIIATCS 3apIUIaThI
M3-32 POCTA TEHCHUOHHBIX OTUMCIICHUIM .. veeeeruerreeeeneireeeaireeeeesnsneeeesssnneeeessnseeesssssseeesssssseessnnns 119
C saBaps 2026 roma Bce paboOTHHKH VcmaHwM 3aMeTST HEOOJBIIOE CHIDKEHHE
3apmiat. [IpuunHa — yBenuueHue B3HOCOB 10 MeXaHU3My MEXIOKOJIEHYECKOTO
paBHoBecust (MEI), xoTopblii HampaBisieTcss B pe3epBHBIA (POHJ MEHCHOHHOMN
CUCTeMBI CTpaHbl, 3BecTHbI Kak «hucha de las pensiones» — «meHCHOHHAS
KOITHJIKA). 119

bonwsmas Azus, 11.10.2025, Kuraii 3a NSTUIETKY 3HAYUTENBHO YITYUIIHII YCIOBHS KU3HU
TIETEH V1 TIOTKIIIIBIX e eeeeeeeeeeeeeee e e et e e e e et e e e e eeaeee e e e e e e e e e e e e e anaeeeeanneeeeennaeaeenenaeeeennnaeeeennaaaee 120
bazoBble TPOKUTOUHBIE TOCOOMSI IUJISI CHPOT, HAXOIAIIMXCA B YUPEKICHUAX
COLIMANIBHOTO O0ecredeHns, 3a TOT K€ TMepuoa BbIpocin Ha 26%, s
MPOXKUBAIONINX C pojacTBeHHUKaMu - Ha 32%. Ilocobus Ha nmerel, GaxTUUecKH
oCTaBIIUXCs 0€3 MOoMeueHus poauTee, yBennuauiauch Ha 31%. 120
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Hoebie N3zeecmus, 10.10.2025, «Yem paHbwe, mem snyduwie»: Kak
poccusiHaMm Hakonnumb 30 MUJIJTUOHO8 K neHcuu

QuHaHco8ble  aHanumuku  OOBSACHSAIOM, CKOMbKO U Ko20a  HY>XHO
omkrnadblieamb, Ymobbl k 60 2od0am obecneqyumes cmaburnbHbIl 00x00: cmapm 8 25
niem nnompebyem MeHbWUX exeMecsiYHbIX 83HOC08, YeM cmapm & 40.

3a rpaHuLeil HaceNeHHEe JaBHO MPUBBIKIO CAMOCTOATENbHO (HOPMUPOBATH ceOe MEHCHOHHBIE
HAKOIUICHHS, a B HAIlIeH CTpaHe ATOT MPOILIECC ellle TOIbKO B CTauU 3apoxkaeHus. [IpuanHbI
— B HU3KOM YPOBHE JJOXOJIOB, OTCYTCTBHU (PMHAHCOBOM IPaMOTHOCTH, HA/IeXk/I€ HA aBOCk... B
UTOTE, B JIy4IlleM Cly4yae KOMUTh POCCUSTHE HAUMHAIOT yKe, KOorJa MeHCHs He 3a TOpaMH, a TO
¥ BOBCE PEIIAIOT HE OTKIAJbIBAaTh AeHbIH. O TOM, Kak caMOMy 03a00TUTHCS 0 KOM(OpTHOH
nencuu, «HobiM N3BecTHS MY paccKkazaiv SKCIEPTHI.

«YeM paHbllie, TEM JIydIIE)

Hmutpuit McakoB, K. 3. H., TeHEpaJIbHBIA TUPEKTOP MHBECTUIMOHHOM Tutatdopmbl Lender
Invest B uaTepBhi0 «HOBBIM M3BecTHSM)» KOHCTATUPYET: SKOHOMHUYECKAss HECTAaOUIBFHOCTh U
OTKPOBEHHBIM KPHU3UC MEHCUOHHOW CHCTEMBI B CTpaHE BBIHYXAAET 03a00TUTHCS MPOLIECCOM
dbopMupoBaHus cOOCTBEHHOM MEHCUU MOYTH KaXKIOTO TPaKJaHIHA.

«BpIicokasi UHQIIALMS JeTaeT HEBO3MOXKHBIM OMOPY HCKIIOUUTEIHFHO Ha TOCYAapCTBEHHYIO
neHcuto. [locaenHsas B mydineM ciiydyae CMOXKET YJOBIETBOPUTH Oa30BbIe MOTPEOHOCTH, HO HE
COXpaHUTh TMPUBLIYHBIA 00pa3 >KU3HU. B Takux yCIOBUSX CTOUT HUCXOAWTH M3 TJIABHOTO
MpaBHUJia MHBECTHUIMI: YeM paHbllle, TeM Jydiie. MeanpHblli BapuaHT, Koraa GpopmMupoBaTh
MICHCHIO HAYMHAIOT C MEePBOM 3apaboTHOM miaTel. Tak Kak 4eM OOJBIIHIA 3armac BPEMECHH BbI
uMeeTe, TeM OOJIbIIIe U Jerye OyeT npoiiecc HakorieHus. CeKpeT MOCIeTHETo JEKHUT B Maruu
CJI0’KHOTO MTPOLEHTA», — FOBOPUT KCHEPT.

OH npuBen npumep ASUCTBUS CIOKHOIO MPOLIEHTA:

Cepreii, 25 net. Haunnaer otknaasiate no 5000 pyO6uneii B mecsi. K 60 ronam (3a 35 ner) npu
cpenueit noxonuoctu 10% roaoBsix oH HaKOMUT 16,4 MiTH pyOneit. I3 HUX ero TnYHbIEe B3HOCHI
cocTaBAT Bcero 2,1 MitH pyOIieid, a ocTalbHOE — padoTa CII0KHOTO TIPOIICHTA.

Mapus, 40 ner. Pemaer otkmamgsiBate mo 15000 pyOneit B Mecsl, 4TOOBl «HaBEpCTaTh
ymymenHoe». K 60 rogam (3a 20 ner) ona Hakorut 10,3 muH py6neii. [Ipu 3ToM ee mudHbIe
B3HOCHI COCTaBAT 3,6 MJIH pyOuiel, yTo 3HauUnTeNbHO Oosbie, yeM y Cepres.

Brmagumup Yepnos, anamutuk Freedom Finance Global, cumraer, uro mis oOecniedeHus
JIOCTOMHOTO YPOBHSI )KM3HH B MEHCHOHHOM BO3pAacTe, TpakJaHaM CTOMT HAKOMHUTh KamuTall
npuMepHo ot 27 10 40 MIIIITHOHOB pyOseil — Takasi CyMMa MO3BOJIUT MOJy4aTh €KEMECTUHbBIN
JOTIOTHUTENBHBIA ox01 okono 80-100 Teicsau pyoOnelt (cpenusis 3apruata B Poccun B 2025
rojay) B Iud)pax CEroHSIIHEr0 JHs, HE 3aBUCETh MOJHOCTHIO OT TOCYIaPCTBEHHON MEHCUH U
IIPU ATOM HE TPATUTh caM KanuTai. Ho 3Tu IeHbru He JOMKHBI IPOCTO JIeKaTh Ha 0AHKOBCKOM

19



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

BKIIaJie, T/I¢ TPOIICHTHI €Ba IOKPHIBAIOT WHQIISIIHIO, a JOJKHBI OBITh BJIOXKEHBI B
cOaTaHCHPOBAaHHBIN WHBECTUIIMOHHBIN TTOPTHEb.

«O0baHO  OKONIO 60% TaKMX HAKOIUICHHA pPa3MEIIaloT B HAIEKHBIX OOIUTAIMIX
dbenepanbHoro 3aiiMa (OD3) U KPYyNMHBIX KOMIAHUN (KOPHOpPATUBHBIE OOJUTAINH), KOTOPBIC
JAIOT CTAOWIBHBIA KYMOHHBIM JOXOM W 3alWIIAIOT KamuTan OT KojebaHuil peiHKA. Eie
npumepHo 30% 1enecoo0pa3Ho aepkaTh B TUBUIACHAHBIX aKIMIX WM UHIEKCHBIX (QOHIaX,
YTOOBI TOJY4YaTh JOMOJHUTEIHHYI0 MPUOBLIL 32 CYET POCTa CTOMMOCTH OyMar W BBITUIAT
akuuroHepaM. Octanbhble 10% MOXXHO XpaHUTh Ha OAaHKOBCKUX JIETIO3UTaX MU B KOPOTKUX
00JHUTaInusax, YToObl UMETH 3aIac JIMKBUIHOCTH U OBICTPO MOKPHIBATH TEKYIIUE PACXOIBI.

B cpennem Takoil moprdens cnocobeH MPUHOCUTH OKOJO 6-7% TOAOBBIX B pEalbHOM
BBIPQXEHUH, TO €CTh C y4eToM MHGIAIMH. 13 3T0i1 J0X0IHOCTH MOXKHO 0O€30MMacHO CHUMATh
o 3-3,5% kanuTana B TOJ, YTO W JACT >KEJIAEMbIH €KEMECSYHBIN 10XO0/ MPU COXPAHEHUU
OCHOBHOTO TeJla HAKOTIEHUIN», — TOBOPUT COOECETHUK U3/IaHU.

Wrak, on mpeayaraeT nmonpoooBaTh HakonuTh 30 MITH pyJieH K meHcuu. B mpumMep oH mpuBOuT
YCIIOBHBIX poccusiH 25, 35 u 45 ner.

«Craprt B 25 net (ropuzoHt 40 ner). [Ipu peansHOl noxogHOCTH 4% TOJOBBIX OTKJIaAbIBATh
HEo0X01uMo NnpuMepHO 26 Teic. pyoseit B Mecsi. Ctapt B 35 ner (30 ner). [Ipumepno no 44
TBIC. pyOIeld, a ipu ctapte B 45 net (20 siet) — okoo 83 Teic. py0Iaeii B Mecsi.

Kaxue HHCTPYMCHTBI HCITIOJI30BaTh?

OnrtuManbHass ocHOBa Toptdens — 3To JuMHHBIE (MATh, AecsaTh U 30 jeT) obmuraruu
denepanbHOTO 3aiiMa M BBICOKOKAYECTBEHHBIE KOPIOpAaTUBHBIE Oymaru, cuutaeT Bruaaumup
YepHOB.

«OHHU 3a7al0T OMOPHYIO JOXOJHOCTh M 3AIlMIIAIOT KamuTal, a Uil pocTa J00aBIISIOTCA
(OHII0OBBIE MHCTPYMEHTHI BpOJAE OMPKEBBIX M MaeBbIX (POHIOB HA HIMPOKUN POCCUHCKUI
pBIHOK akuui. [Ipy 3TOM OO0 aKkUMi pa3yMHO MOJACTpauBaTh IOJ BO3PACT U TOPU3OHTHI.
MoioabIM MOXKHO Jiep’kaTh Oouibliie, OJMKEe K MEHCUHU JOJI0 MOCTENEHHO CHHYKAIT», —
TOBOPUT COOECETHUK.

OH oTMeuaeT, YTO MpPHU HAKOIUICHUH O0O0s3aTEIbHO HCIOJIb3YIOT HAJIOTOBBIE PEXUMBI, Ha
WHIUBUIyalbHOM MHBECTULMOHHOM cuere Thna A naeiictByer BoiueT 13% Ha B3HOCHI A0 52
TBHICSTY pyOJIel B TOJ ¥ YI0OOHO JIeNIaTh PETYJISIPHBIC €)KEMECIIHBIC MTOTOJIHEHUS, HA CUETE TUTIA
b npu nonrom cpoke MHBECTULIMI OCBOOOXKIAETCS OT HAJIOTa BECh MHBECTHUIIMOHHBIN JOXO/.

«B HerocynapCTBEHHBIX IIEHCHOHHBIX ()OHIAX M KOPIOPATHBHBIX MPOTpaMMax MOYKHO
HOJYYHUTh COLIMAIBHBIN BHIYET U MHOTa COPMHAHCHPOBAaHUE OT paboToaares, a 0aHKOBCKHE
BKJIQJIBI CITy’aT (PMHAHCOBOM MOAYIIKON Ha 6-12 MecsIeB pacxolloB M JUI KPATKOCPOYHBIX
LeJIeH 10 TPEX JET».

JuBepcudukanus (pazaeiieHue aKTUBOB 10 pPa3HbBIM WHCTPYMEHTaM) — OINTHMaJbHas
crparerus, ysepeH Jmurpui Mcakos.

PaccmotpuM moapoOHO mpeiaraeMble BapuaHThl Ha HAIlleM PhIHKE.

bankoBckue neno3utel. YpoBeHb pUCKa HU3KHMU. JloXOOHOCTH mpuBsA3aHa K ctaBke Llb, B
cpennem 3a nocaeanue 20 net 10% rogossix. [loaxoauT A KOHCEPBATUBHBIX HHBECTOPOB.
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O6muranuu. Ypoenb pucka Hu3kuid (OD3) u cpeanmii (KOPHIOPATHBHBIA CETMEHT).
Hoxonnocth 3aBucHuT OT ctaBku LB, B cpenmnem 3a mocnenunue 20 mer 8% (ODP3) u 13%
(xopriopaTuBHBI€). [loaXOAUT UIsI KOHCEPBATHUBHBIX H YMEPEHHBIX HHBECTOPOB.

HerocynapcTBennbie ieHCHOHHBIC (DOH/IBI. YPOBEHb pUCKAa HU3KHM. JJ0XOTHOCTH 3aBHCHUT
OT KadecTBa YMNPAaBICHHUs M MakpomapaMeTpoB, B cpeaHeM 3a nociaeanue 20 ner 12%.
[TonxomuT 1ast TeX, KTO HE TOTOB pa30UpaTbCsi B HIOAHCAX YMpPaBJICHMS KalHUTajIOM U
AQHAJIUTHUKE.

AKIHMHM POCCUMCKUX KOMIAHUNU. YPOBEHb pUCKa BbICOKMH. CpemHeroqoBas J0XOIHOCTh 3a
nocneanue 20 ser 16-17%. IlogxomuT [uisi arpecCUBHBIX HMHBECTOPOB WM JUIMTEIBHBIX
ropu3oHToB HHBecTUpoBaHus (10 u 6onee sner). Kak nmpaBuio, TpedyeT yriayOaeHHBIX 3HAHUN
B aHAJIM3E U OIICHKE (POHIOBOTO PHIHKA.

NuBecturmonnsie Gouasl (ITMD, ETF). YpoBeHs pucka cpeHuii/BpICOKUNA B 3aBUCUIMOCTH
OT HampaBJieHHOCTH (oHIa. JIOXOAHOCTh 3aBUCUT OT KadecTBa ynpanieHus. CpeaHeroosas
noxoaHocTh oT 10% mo 16% B 3aBUcHMOCTH OT CTPYKTYphI poHma. [logxoaut mias TeX, KTO
X0YeT UMETh TOTOBBIM MOPTQENs U3 0OMUTalUil UM aKIUH U HE BHUKATh B METOAUKH OTOOpA.

NunuBunyansHbiidi  mHBecTUIMOHHBIN cueT (MUC). VYpoBeHp pucka 3aBHCHT OT
pasMELIEHHbIX Ha CcYeTe AakKTUBOB. JIOXOJHOCTh Takke 3aBUCUT OT IPHUMEHSAEMBIX
MHCTPYMEHTOB + Hayorobli BeraeT (10 52000 py6. B rox). [Ipu hpopMupoBaHiM NEHCHOHHBIX
HAKOIJICHUH 3TO 00s3aTEeNbHBI MHCTPYMEHT, TaK KaK IO3BOJSIET COKOHOMHUTH Ha yIjare
HAJIOTOB U MOJyYUTh HAJIOTOBBINA BHIYET.

«VHBecTUIIMY B aKIMX JOMYCTHMBI 1l MHBECTHLIMOHHBIX IEHCHOHHBIX MOPTdenel TONbKo B
TOM CITy4ae, €CJIM TOPU30HT HHBECTUPOBAHUS COCTABIISET JIECATh U Oosee jeT. Tak Kak UMEHHO
Ha JUTUTEIGHOM TOPH30HTE MHBECTHPOBAHMS PEAU3YIOTCS BCE OCHOBHBIC NPEHMYILNECTBA
JTAHHOT'O MHCTPYMEHTA: BBICOKasl CPEAHET0/10Bast J0X0AHOCTh 16—18% 3a cuer pocta KypcoBoit
CTOMMOCTH ¥ IMBUJICH/IOB; 3aIlIUTa OT HHQIIAMH (INHAMUKA POCTA aKIHid OOrOHSIET AMHAMHKY
TOZI0BOM MHQIISIIINAMN, YTO TO3BOJISIET MOTYYaTh BEICOKYIO PEAIbHYIO TIOXOIHOCTh, HE JIOIyCKast
UHQISAIMOHHOTO OO0ECICHMBAHMS), AaKIMKM KpPYMHBIX KOMIIAHMHA O0JalaloT BBICOKON
JUKBUIHOCTBIO W MOTYT OBITh OBICTPO  KYyIUICHBI/TIPOJAaHBI 03  CYIIECTBEHHBIX
TPaH3aKIIMOHHBIX U3JICPIKEK.

JonrocpoyHbie THBECTULIMU BCET/Ia CBS3aHBI C KOJIEOAHUSMH PHIHKA, HATIOMUHAET HHBECTOP,
npeanpuHUMAaTeIh U OCHOBAaTeNIbh COLUanbHOW ceTu mpo ¢(unancel «bBA3AP» Brnanucnas
HuxkoHoB.

«AKIUM MOTYT MajaTh B IIEHE Ha KOPOTKHUX MPOMEXyTkax, HO 3a 10-20 meT oObIYHO
MOKA3bIBAIOT POCT, 3HAYUTENHHO OOTOHSIOMMK WHQISAIMI0. DTO TpeOyeT TepreHus u
JUCLUIUIMHBL: HE pearupoBaTh Ha HOBOCTHM M HE IMBITaThCS ,,loWMaTb MOMeHT . [l
NEHCUOHHBIX HaKOIJIEHUH TaKOW MOJXOJ ONpaB/iaH — Bbl BBIMTPHIBAETE HA AUCTAHLIUNY, —
OTMeEYaeT KCIepT.

Kak HauaTh KONUTh, YTOOBI HE OBUIO MYUYUTETHEHO OOJIBHO

J171st TOTO YTOOBI COXKUIIACH TPUBBIYKA PETYIISIPHOTO MHBECTUPOBAHUS, TOJKHO MTPOUTH HEe 21
JIeHb, KaK COBETYIOT Helpodu3unoory, a nopsiaka 180 gHeit exxeMecsYHOro MHBECTUPOBAHUS,
rosoput IAmutpuii Mcakos.

«EyI[eT YKE€ BHUACH PE3YJIbTAT MHBCCTUPOBAHHUA U CJIOKUTCA NOHHMMAHUC, YTO U JIA 4YCTO
ACIaCTCA. B 1r060Mm ClIydae, MpucTymnasa K HHBECTUPOBAHUIO, CTOUT IIOMHHUTL, YTO CO3JaHUC
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Kamuraiza — 3To ckopee MapadoH, a He cpuHT. [103TOMYy TOpOTY OCHIIUT TOJIBKO HTYIIHA,
MYCTh JTaXKe ¥ MEJIJICHHO, HO BUJISIIHNA 11€JTb. A JUUIsl TOTO YTOOBI 11eJTh OblJIa TOYHO JIOCTUTHYTA,
MOKHO  HUCIOJB30BaTh  HEKOTOpPHIE  TMPAKTUYECKUE MPHEMBbI, JOKA3aBIIME  CBOIO
3 PEKTUBHOCTHY.

OKcnepT NpUBOAUT IPUMEPHI:

[Tpunnun «Caauana 3amnata cebe». CyTh METOAa JOCTATOYHO IMPOCTA: CO BCEX JTOXOIOB,
MOCTYTAIONIMX B Ballle paclopshKeHUeE, epeyrcisieM (PUKCUPOBAHHBIN MPOLIEHT B MHBECTUIINN
(Jrydiiie aBTOMaTHYECKH, YEPE3 aBTOILIATEK).

«9TO TO3BOJIUT CO34aThb PCTYJIApHOCTE HWHBCCTUPOBAHUS. HpI/I 9TOM OcCTaBIIasACA IIOCJIC
HWHBCCTHPOBAHUA CyMMa AAJIbIIC YK€ pacpeacCIaCTCA 10 BCEM OCTaJIbHBIM HYXIaM» .

«OQdexT narTe»: 0TKa3aThCs 0T HEOOIBIINX HE0OA3aTeIbHBIX TpaT (Hanmpumep, koge ¢ codoii,
MOPOXKEHOE, CUTapeTHl U T. J.) U HAIIPABJIATh COKOHOMJICHHBIC ICHBI'M B MHBECTHIINH.

«Jaxe 200 pyOueii B eHb CIIOCOOHBI BRIASTUTD st nHBecTUIMH 6000 pyOiiell B MecsIl uiu
72000 B romo».

“Cozanue MEHCHOHHOIO KalnuTajga — 3TO HE KakKasg-TO JIWTHAs IPUBWIETHs, a JOCTYIHbBIN
JUIs KaKJJOTO MHCTPYMEHT ITOCTPOEHHs yBEPEHHOT0 OYIyLIEero. YYUTeCh CErO/IHs, U Y Ke uepes3
TSITh JIET Ballle OyayIee «sh» CKaXeT BaM cracuoo», — oTmedaet Jmutpuii Mcakos.

[IeHCHMOHHBIN BO3PAcT — HE KOHELl aKTUBHOW JKH3HU

Camble 3¢ ¢eKTUBHBIE TPUBBIYKM KOMMTh — 3TO aBTOMATH3MPOBATh MPOLECC, CUUTAET
Bnangucna HukonoB. Ywurarensasm «HoBeix M3BecTuil» OH IIOCOBETOBAJI HACTPOMUTH
aBTOIEPEBOJ HA OTIENBHBIN CUET Cpa3y MOCIE MOIYYEHHs 3apIlIaThl.

«Eme moMoraer BusyalibHas L€JIb — HE MPOCTO ,,IEHCHA, @ KOHKPETHAas MeuTa: JOM,
My TEIIeCTBUS, CIIOKOWHAs *U3Hb. Koraa 1enp NoHATHA, KOMUTH TOPa3lo JIErdye», — CYUTAET
CcO0ECeHHUK.

BaxHo n3MeHHUTh OTHOIIIEHHUE K CaMOMY CJIOBY «IICHCHUSI», ,I[O68.BI/IJ'I NpeaApuHUMATCIIb.

«ITO HE KOHEl aKTUBHOMW >KU3HHU, a HOBAasl €€ 4acTh — KOI/la MOYKHO 3aHMMATLCSI TEM, YTO
JENCTBUTENBbHO HpaBUTCs. CeroiHs NpOoaoJKUTEIBbHOCTD KU3HU pacTeT, U K 60 rogaM yeaoBek
HE CTapeeT, a MPocTo MeHseT puTM. Hauate ¢ Thicsiun py0OIieil B MeCsI] — 3TO HE TSHKEN0, HO
MMEHHO C 3TOT0 HauWHAeTCs JInYHas (PMHAHCOBAsi HE3aBUCUMOCTbY, — 3aKtouni Branucias
Hwukonos.

https://newizv.ru/news/2025-10-10/chem-ranshe-tem-luchshe-kak-rossivanam-nakopit-30-
millionov-k-pensii-438028

Uzeecmus, 10.10.2025, Ha «®uHononuce» obcyousnu adanmueHbill
nooxod0 K ynpaesieHuro nopmepensimu HIP

AdanmueHbil nodxo0 K yrpaesneHuto rnopmaeensamu HeaocydapCcmeeHHbIX
[MeHCUOHHbIX (hOoHOO8 C y4yemoM ego3pacma KIueHmog obcyournu 3Kcrepmsl Ha

gopyme «PuHornonuc» 8 xode ceccuu T-baHka «Mzpa edoneyro: smart-yrnpaeneHue
007120CPOYHbIMU cOepexeHUsIMU Y.

«C TOUKH 3pCHUA C6aHaHCI/IpOBaHHOCTI/I CTPATCTUH OYCHb BA’KHO YYUTHIBATH BO3PACT KJIIMCHTA,
TO €CTb, TOPU3OHT HHBCCTHPOBAHUA. YeM MOJIOKE KIHMCHT U YeM JajJdblI€ OH OT AaThl
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OKOHYAHUSI MPOTPaMMBI, TeM OOJbIlle, B YACTHOCTH, MOXKHO HCIOJBh30BaTh aKIUU. A 4eM
cTapie KJIUEHT, TeM OOJbIle B HEM JOJDKHO OBITh KOHCEPBATUBHBIX MHCTPYMEHTOB, MPEKIC
BCEro, o0Juranuii ¥ UHCTPYMEHTOB JIEHE)KHOTO PBIHKAY», - MOSCHIWI (PMHAHCOBBIA TUPEKTOP
«T-Texuonoruity Unps IIucemckuii.

AnanTuBHas cTpaTeThs MOXKET O0eCHedHMTh MPHPOCT aoxomHoct 1m0 1,7% B rom mpu
COIMOCTaBMMOM YPOBHE JOJITOCPOYHBIX PUCKOB, yBepeHbl B T-banke. Takoi moaxoa mo3BOJIUT
KIIMEHTY OBICTpEe HapallMBaTh KalWTal, B pe3yibTare, JOBepHe HaceleHus kK [Iporpamme
JIOJITOCPOYHBIX COepeKeHN OyIeT pacTu.

«B 3TOM TOAY MBI BHEpBBIE TOMYYWIH COGUHAHCHPOBAHHE OT TOCYIapcTBa B paMKax
MIPOrpamMMBbl TOJATOCPOUYHBIX cOepekeHuit i 1,8 MITH HalMX KJIMEHTOB Ha CyMMY 32 MIIPJ
py©. ITocie Toro, Kak MBI OTPa3HIIU 3Ty CYMMY Ha CUeTaX KJIMEHTOB, MbI YBUICTH 3aMETHBIH
POCT HOBBIX MOJKIIOYEHUN K JaHHOM nporpaMmmMe. TosbKO 3a aBryCT B Hee BOIUIH nopsiaka 440
TBIC. KJIMEHTOB», - pacckazan crapmuii Buue-npesuaeHt I[IAO «CoOepbank» Pycnan
Becteposckuii. Kak coobmun Minbs [Tucemckuii, HIT® «T-Ilercus» Ttakke B 4uCie MEPBHIX
3aUMCIIII TOCYJAPCTBEHHOE COMHAHCHPOBAHUE HA CUETa CBOMX KIIMEHTOB, UX MOpPT(heTs Ha

30,6%.

YYacTHUKM CEeCCMU OTMETHJIM, YTO JUIsl YCHEIIHOTO Pas3BUTHS MPOrpaMMbl HEOOXOAUMa
KOMIUIEKCHasi paboTa mo uejaoMy psiny HampasieHui. CeroaHs cpeiau €€ OCHOBHBIX Lielel -
yIIydllleHHe KIMEHTCKOTO OmbITa, IupoBHU3aIMs TMpollecca U TMOBbIIIeHHE (UHAHCOBOU
rPAaMOTHOCTH HACEJICHUS, TTOSICHUIA SKCIIEPTHI.

https://iz.ru/1970585/video/na-finopolise-obsudili-adaptivnyi-podkhod-k-upravleniiu-
portfeliami-npf

UN3eecmus, 10.10.2025, Ikcnnepm paccka3asi O nepcriekKmusax
nepcoHasu3layuu uHeecmuyuoHHbIx nopmapeneu HIP

UHeecmuyuoHHble nopmapenu HIN® 6ydym adanmuposambCsi K 803pacmHbIM
npogunsM  KIueHmos, pacckasas e2eHepalbHbll oupekmop  «CoskombaHK
CmpaxoeaHue xu3Hu» Onez YepHoycoe « PuHononucex.

Ha mpoxomsmem B Coun dopyme YUepHoycoB mpeacTaBuin cTpareruto pa3Butus HIID
CoBKOMOAHK € aKIIEHTOM Ha IMEPCOHAIM3AIMI0 WHBECTULMOHHBIX PEIICHUA M aJanTaluio
MIPOIYKTOB 10/ Bo3pacT kiueHTa. 1o ciaoBam Tom-MeHemkepa, craproBas (asza 3amycka HITD
Obula OCHOBaHa Ha NPUHIUMNAX HAAEKHOCTH: cpeicTBa pasMmemanuce B OD3 u
BBICOKOPEUTUHIOBBIX KOPIOPAaTUBHBIX obnuranusax. [lo mepe pacimupenus 6a3bl BKIaIUMKOB
CTPYKTypa aKTHUBOB OyJeT IUBEpCU(UIMPOBAHA C YYETOM PHUCK-MPOWIS U TOPU30HTA
COEpEIKCHHI.

«MpbI uyBCcTByeM ceOsi B 3TOM HAaIpaBICHUM OYEHb YBEPEHHO, MOTOMY YTO B OaHKE €cTh
0o0JIBIIIOE TIOIpa3/IeiICHUE C OOJBIITUM OMBITOM W KOMIIETCHIIMSIMU B 00JIaCTH MOPTQEITHHOTO
I/IHBGCTI/IpOBaHI/DI. HOHI/IMaHI/Ie HpOFHO3OB )41 I/ICTOpI/I‘ICCKI/IX JAHHBIX TIIO3BOJJISICT HaM
dbopMupoBaTh cOATAHCUPOBAHHYIO CTPATETHION, - 3asBHI YepHOYCOB.

OH nmomyepkHyJ, yTOo KOHKypeHuus: Ha pbiHke HII® Oyner ycunuBatbes. B cBsizu ¢ aTum
dboHaBpl OyayT mpeayiaraTh KIHEHTaM Oosiee IMPOKUNA HAOOp HHCTpyMeHTOB. Ocoboe
BHUMaHUE OyIyT YIeNsTh KauecTBY HM(POBOTO CepBHCA, BONPOCaM HH(GOPMHUPOBAHHOCTU
KJIMCHTA ¥ KOHEYHOH! TOXOAHOCTH.
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«Mp1 oforam@aeM KJIMEHTCKHE MJaHHbIE M (OPMHPYEM JOIMOJHUTEIbHBIE (DHHAHCOBBIC
HPOIYKTEL. MBI /ielaeM CTaBKy Ha MCKYCCTBEHHBIH WHTEIUICKT, MOACIMPOBAHNE TAHHBIX U
HAJIeeMCsl, YTO BCE ATO MTO3BOJIUT FapaHTUPOBATH TOT CEPBUC U JIOXOIHOCTh, KOTOPBIX 0KUAAIOT
KJIMEHTHI», - OTMETHJI TeHIUPEKTOP KOMITAaHHH.

https://iz.ru/1970275/2025-10-10/ekspert-rasskazal-o-perspektivakh-personalizatcii-
investitcionnykh-portfelei-npf

PUA Hoeocmu, 11.10.2025, HI1® nepeducnsim e CouygoHd PP 7,8
Mnp0d py6 neHCUOHHbIX HakornneHul e 2026 200y

HeaocydapcmeeHHble neHCUOHHbIe ¢bOHObI nepeducram 8 CoyuarbHbIl ¢poHO
Poccuu 7,8 munnuapda pybnel rneHCUOHHbIX HakoreHul 8 2026 200y, 8bISICHUIIO
PUA Hosocmu.

CormacHo MaTrepuaiaMm, ¢ KOTOPBIMH O3HAaKOMHUJIOCH areHTCTBO, 7,8 MWIIHapaa pyoOsei
NIEHCUOHHBIX HAaKOTICHHH, MOCTYUBILUX B HETOCYAapCTBEHHBIE IEHCHOHHBIE (hoHbI Poccun,
OynyT yuteHsl B 0toxete Cordonaa B 2026 roay mo miaHaM npaBuTenbcTBa. B 2027 roxy
3Ta CyMMa BBIpacTeT 110 8,3 Musumapaa pyounei, a B 2028 roxy - 1o 8,9 musuimapaa pyOuei.

[IpaButenscTBO Poccuu BHeCIO npoekT dheaepanibHOro 0roxeTa Ha 2026 1 TUTAHOBBIN MIEPUOJ]
2027 n 2028 ronoB B ['ocaymy 29 ceHTAODsI.

https://ria.ru/20251011/sotsfond-2047648043.html

MPAUM, 10.10.2025, CoexkombaHKk pacckasan o Oydywem
UHeeCMuUUOHHbIX nopmdpeneu HINP

UHeecmuuyuoHHble nopmapenu HIN® 6ydym adanmuposambcsi K 803pacmHbIM
npogunsM  KInueHmos, pacckasas Ha ¢opyme «DuHOMonucy eeHeparbHbll
oupexkmop «CoskombaHk CmpaxoeaHue xu3Hu» Onez YepHoycos. OH npedcmasurn
cmpameauto passumusi HIM® CoekombaHK C akueHmom Ha repcoHanu3ayuro
UHBECMUUUOHHbIX peweHul U kacmomu3layuro rnpodyKkmos rnod eo3pacm KiaueHma.

ITo ero cmoBawm, craproBas ¢asa 3anmycka HII® Obuta BeICTpOeHa Ha HA/IEKHOCTH: CPEICTBA
pasmenanuch B O®3 1 BBICOKOPEUTUHTOBBIX KOPIIOPATUBHBIX OOIMUranusaxX, OJHAKO [0 Mepe
pacmmpeHust 0a3bl BKIAJUMKOB CTPYKTypa akTHBOB OyJeT JuBEepcH(HUIMPOBAHA C YYETOM
PUCK-TIPO(UIIS ¥ TOPU30HTA COCPEIKEHHIA.

«MbI uyBCTByeM ceOsi B 3TOM HAaIpPaBICHHH OYCHb YBEPEHHO, NMOTOMY 4YTO B OaHKE €CTh
00JIBIIIOE TIOPA3/ICTICHUE ¢ OOJIBITNM OIBITOM U KOMIICTCHIIUSIMH B 00JIACTH TIOPTQEILHOTO
WHBECTUpOBaHMs. [lOHUMaHHWE TPOTHO30B W HCTOPHYECKUX JIAHHBIX TIO3BOJISIET HaM
dbopmupoBaTh cOATAHCUPOBAHHYIO CTPATETHIOY, - 3asSBHJI OH.

Ton-meHemkep MogYepKHYJI, 4TO KOHKypeH1us Ha peiHke HITID Oynet ycunuBaTbes HE TOIBKO
10 Ka4CCTBY CCpBUCA, HO U IO HOTGHL[I/IaHLHOI\/‘I JOXOJHOCTH, OJIA YCT'O (1)0H,Z[ TOTOB NPUMCHATH
MOMHMO KOHCEpBAaTUBHBIX aKTUBOB 00Jjiee MIUPOKUN HAOOP UHCTPYMEHTOB.

UYepHoycoB paccka3zai, yTo (oHJ co3aaeT uudpoBoil cepBUC, KOTOPBINA OyneT « MUHUMAJIBHO
3aTpaTHBIM, OBICTPHIM M YAOOHBIMY», @ B TEKYIIEM roay Al KIneHToB, odopminstronux [1]1C,
yIKe 3aIylIeHa KpeIUTHasl KapTa C MOBBIIICHHBIM KIIIOAKOM.
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OtBeyast Ha BONPOC O KOHKYPEHLIMHM C KPYIHBIMM WIpoKamH, UepHOYCOB BBIAEIWI TPHU
NPUOPUTETA: KA4YeCTBO IU(PPOBOIO CepBUCA, WHPOPMHPOBAHHOCTh KIMEHTA W KOHEYHAs
JOXOIHOCTh. OH Takke OTMETWUJI MEPCHEKTUBY IE€PCOHAIM3ALUU IMPOIYKTOB, IA€ TaKue
napameTphl, KaKk pa3Mep K3IIOdKa U CTPYKTypa HHBECTHUIIMOHHOTO TOpTdEns, MOrim Obl
aJanTUPOBATHCS MO/ BO3PACT KIIHEHTA.

https://1prime.ru/20251010/sovkombank-863369760.html

TACC, 10.10.2025, HI1® nepelidym Ha omeyecmeeHHbIl cogphm e
y4YemHbix cucmemax Ao KOHUa 200a

K KkoHuy 2025 200a HI® OormKHbI MOIHOCMbLIO 3ag8epuiumb mecmuposaHue
omeyecmeeHHoz20 10 8 pamkax umriopmo3ameweHuUss U nepelumu Ha pocculckul
cogbm 8 yyemubix cucmemax. O6 smom 3aseun Oupekmop [enapmameHma
nepcriekmueHbix cucmem HI® "BYYUIEE" Anekceu Cornosbes, 8 xode ceccuu
"Imnopmo3ameuwieHue: ompacsiesbie nofu2oHbl 0ns UHHosauul", npowedwel Ha
@®opyme "®uHHononuc-2025" e Coyu.

B pamkax ceccuu y4acTHUKH OOCYIWIIM TEPBBIE UTOTW MMIOPTO3aMEIIEeHUs B (prUHAHCOBOMA
OTpaciiy, a TakXe pe3yibTaTbl pabOTHl OTPACIIEBHIX MOJMIOHOB, OPraHU30BAHHBIX baHKOM
Poccun IJid TCCTUPOBAHUA OTCUCCTBCHHOI'O MPOrpaMMHOI0 066CH€‘-ICHI/ISI JIs1 COOUAJIbHO-
3HaUYUMBIX (PMHAHCOBBIX opranu3anuid. [To cmoBam Anekcest ConoBheBa, HECMOTPS Ha TO, YTO
IIEHCUOHHAsA OTpAacCiIb Haydajla TECTUPOBAHHUE IIPOrPAMMHBIX IIPOAYKTOB IIO3XKE, YEM OPYTHE
YYaCTHUKU (D)MHAHCOBOTO PBIHKA, "CPOKH HUKTO C (POHNIOB HE CHUMAJ, U K KoHiy 2025 rona
BCC KIIFOYCBLIC 3TAIllbl TCCTUPOBAHUA JOJIZKHBL 6BITB 3aBepLHeHBI".

"B yacTHOCTH, Ha OJIMTOHE, OPIraHU30BAaHHOM JJIS1 HErOCYJapCTBEHHBIX IEHCUOHHBIX ()OHIOB,
BEJIETCS TECTHPOBAHUE PA3IMYHBIX NpOQuiIeH Harpy3ku Kputudecku 3Hauumoro I1O s
oTpaciu, - 3asBui Anekceir ConoBeeB. - B HacTosiee Bpemsi, o JTOPOXKHOM KapTe padoThI
0TpacieBOro NOJUIOHA 3aBepIIaeTcs TecTupoBanue oredectBeHHoro I10 st Manbix GOHIOB.
B Hos0pe OyaeT 3aBepllieHO TECTUPOBAHWE HATPY3KW IS 00Jiee KPYIHBIX, TaK CKa)XeM,
cpennux 1o pazmepam HII®. B nexabpe 3aBepiutcs rectupoBanue 110 11t caMbIX KpyITHBIX
NeHCHOHHBIX (OoHJ0B. K KOHILy roaa, BCs oTpacib JOKHA OyAeT BHEAPUTHh OTEUECTBEHHOE
[1O B pamkax 3aMeIieHus peleHni B 001acTH NepCOHU(UIIMPOBAHHOTO yueTa. To ecTh Bce,
YTO KacaeTcs pacyera MEeHCHUM, BBIIIAT, KIUEHTCKOr0 TOKYMEHTO000pOTa - BECh KU3HEHHBIH
IIUKJI pacyeToB ()OHIOB C KIIMEHTOB".

ITo nroram tectupoBaHus Ha noiuroHe banka Poccun, akTMBHBIM YYaCTHUKOM KOTOPOTO
spigercas HII® "BYIAVILEE", Bce yd4acTHUKM pBIHKAa CMOTYT O3HAaKOMHUTBCS C HX
pe3yiapTaTaMd U BBIOpaTh MOAXOIAIIME UM INPOrpaMMHbIE IUIaTGOPMBI M HauyaTb MX
UCIIONB30BaTh B CPOKH, OINPEICIEHHBIE  DPETYJATOPOM B  paMKax IpPOrpaMMbI
umnopro3amenieHuss uHoctpanHoro 10 B conuanbHO-3HaYUMBIX (PUHAHCOBBIX OpraHU3aALUAX.

@®opyM MHHOBALMOHHBIX (DUHAHCOBBIX TE€XHOJOTHH "®duHOMOMUC" - KpyMHEHIIIee eXeroIHoe
cobpiTHe B oOyactu 1udpoBusanuu (HUHAHCOBOTO pbIHKa Poccuu, opranmsyemoe bankom
Poccun. B 2025 roxy ¢dopym npoxomut ¢ 8 mo 10 oktabpsa Ha ¢denepaibHOW TEPPUTOPHH
"Cupuyc" B Coun. B pamkax gopyma oOCy ITar0T HOBBIC IUIATEKHBIC PEIICHUs, IU(PPOBYIO
WJICGHTUYHOCTh M OMOMETPHIO, Pa3BUTHE MCKYCCTBEHHOTO HWHTEJUIEKTa M OTEYECTBEHHBIX
TexHoJornueckux miatdopM. Cpenu KIIOYEBBIX TEM - UMIOPTO3aMElleHUE MPOTrPaAMMHOIO
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oOecrieueHus B (pUHAHCOBOM OTpaciiu, BHeIpeHue mudpoBoro pyossi, nuppoBeIX aKTHBOB U
CIIEHapHeB OTKPBHITOr0 OAHKHMHTA.

https://tass.ru/novosti-partnerov/25312865

PBK, 12.10.2025, Copbss EPMAKOBA, lMoyeMy poccusiHe He eepsim 8
HeaocyOapCcmeeHHY0 MeHCUK U 4eM 3mo 2po3um

@opmuposaHue Hee2ocydapcmeeHHOU MeHcuU 8bi3bigaem y POCCUSIH MeHbWe
UHmMepeca u dosepus, Yem baHKo8CKUE 8Kadbl U Hau4Hble cbepexeHus, — daxe y
mex, Kmo omJsudaemcsi 8bICOKOU GbuHaHcoeou epamomHocmbto. [loyemy mak
CJTOXKUJIIOCb U MOXKHO U 3mo u3meHums — 8 mamepuasne PbK

@DHUHAHCOBO TPaMOTHBIE POCCUSHE Yallle PACCUUTHIBAIOT HA JIMYHbIE COEpexEeHUs U 3apabOTKU
OT TPOJOJDKEHUsI PabOTHl Ha MEHCHH, a Takke 0ojiee CKIOHHBI TUBEPCUHUIMPOBATH CBOU
IIEHCUOHHBIE CTPATErMH, UCIIOJIB3YSI HECKOJIBKO MHCTPYMEHTOB OJHOBpeMeHHO. CKIIOHHOCTB K
(OpMHPOBAHNIO HAKOIIJICHUH B HETOCYAAPCTBEHHBIX EHCHOHHBIX Gonaax (HIID) y rpaxxaan
BMECTE C (PMHAHCOBOI I'PaMOTHOCTBIO HE IOBBIIIAETCS — M 3TO MOXKET OBITh CBA3aHO C HU3KUM
YPOBHEM JOBEpUs K 3TUM HMHCTUTYyTaM, TOBOPHUTCA B craThe «B3anMocBs3b (prHAHCOBOI
rpaMOTHOCTM UM TIEHCUOHHBIX CTpaTeruil poccusi» wucciaenosatens u3z BIID Aptema
AbnypamanoBa. Pabora ony0nukoBana B xypHaie L[b «/lenbru u kpeaur».

PBK pazbupascs, moueMy poCCHUsHE PEIKO KOISAT Ha JOTOTHUTEIBHYIO TICHCHIO, HECMOTPS Ha
HU3KUN yPOBEHb I'OCYIApCTBEHHBIX BBIILIAT 10 CPABHEHUIO C 3apIUIaTaMU, U IIOYEMY BaKHO
3TO U3MEHHUTb.

HccnenoBanne ocHOBaHO Ha JaHHBIX Bceepoccuiickoro o0cienoBaHus TOMOXO3SHCTB MO
noTpedurensckum ¢uHancam (no 2022 roga mpoBoaminock MunduHoMm, mocie — bankom
Poccun). C mMomeHTa 3amycka oOciieoBaHHs ObLIO NMPOBEICHO YEThIPE BOJHBI OMPOCOB C
BKJIFOYCHHEM BOIIPOCOB 10 (puHAHCOBOM rpamoTHOCTH — B 2018, 2020, 2022 1 2024 ronax.

[IpuoputeroM uccienoBaHus ObLI aHAIM3 CTPATETUH HAKOIUICHHM, XapaKTEPHBIX JUIS JIUIL
TPYAOCITOCOOHOTO BO3pacTa, MO3TOMY M3 BBIOOPKH OBLIM MCKIIOUYEHBI PECTIOHJICHTHI CTapIie
65 net. Kpome TOr0, B BEHIOOPKY HE MOMAK T€, KTO HA MOMEHT OIPOca IMOTy4all IEHCHIO (B TOM
Yycie 0 WHBAIMAHOCTH, MOTEPE KOPMHJIbIIA M JIp.), TaK KakK, MO0 MHEHHUIO aBTOpa, UX
MOTHBAIHS K ICHCHOHHOMY TIAHUPOBAHUIO MOKET OBITh CHIKEHA WJIM BOBCE OTCYTCTBOBATh.
WroroBelii pazMep BEIOOPKH cocTaBmI 22 265 HAOIIOACHUI.

®uHaHCOBas rPaMOTHOCTh PECIIOHIEHTOB U3MepsIach No mkajue oT 0 10 7 B COOTBETCTBUU C
KOJIMYECTBOM BEPHBIX OTBETOB Ha CEMb BOMNPOCOB MO (pUHAHCOBON apupMeTukKe, a TaKKe
(MHAHCOBBIM 3HAHUSAM U ITOBE/ICHUIO.

YT0 mokazajio Uccieq0BaHue

B Poccun, rie meHcHOHHAsI CUCTEMA TIOCTOSTHHO MEHSIETCS, TPOAOHKeHHE paboThl HAa MIEHCUU
u cOepexeHuss B HATMYHON (popme m Ha OAHKOBCKHMX BKJIAJaX MOTYT OBITh PallMOHAILHBIM
OTBETOM Ha CYIIECTBYIOIIYIO BEICOKYIO HEOIIPEIETICHHOCTh, KOMMEHTHPYET aBTOP Pe3yIbTaThl
uccnenoBanus. «DOUHAHCOBO TPAaMOTHBIC JIOJAW OCO3HAIOT HEOOXOIUMOCTh CO3IaHHUs
(UHAHCOBBIX HAKOIUICHUH, OHU Tak)Ke CIIOCOOHBI MOHSIThH, Kak paboTaloT cOeperaTebHBIE
UHCTpYMeHTBl. OIHAKO TOJNBKO (UHAHCOBAas TPAMOTHOCTh B  YCIOBHSX BBICOKOU
HEOTPEACNEHHOCTH OyayIIero He MOKET IMOBBICUTH JIOBEpHE K (PMHAHCOBBIM WHCTHTYTaM
(OHIOBOTO PBIHKA U CIIOKHBIM IPOYKTaM», — YKa3bIBACT OH.
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OTUM MOXET OOBSCHATHCS OTCYTCTBHE CBSI3U (DMHAHCOBOW TPAaMOTHOCTH CO CTpaTerueit
nnuBectupoBanus B HII®. Kak ormeuaetcst B ctaTthe, MHOTHE He BbiOMparoT HIID B kauecTBe
UHCTpyMeHTa (GOpMUPOBaHUS cOEPEIKEHUN Ha TIEHCHUIO HE M3-3a TOTO, YTO HE MOTYT OILEHUTh
BBITO/y, a U3-3a HEJIOBEPUS K HErOCYAapCTBEHHBIM (DUHAHCOBBIM CTPYKTypaM. FiIMeHHO Takoit
MOTHB 3asBJISIIOT 66% M3 TeX, KTO HE AeNaeT T0OPOBOIBHBIX B3HOCOB, CIEIyEeT U3 PacueToOB
aBTOpa Ha OCHOBE PE3yJIbTaTOB BCEPOCCUIICKOTO Ompoca.

CknoHHOCTh K oTuncieHusiM B HII® ymeHbI1aeTcst ¢ MOBBIIEHHEM BO3pacTa PEeCIIOHECHTOB,
TOBOPUTCSI B CTaTh€, UYTO MOXKET OOBACHATHCA «KOTOPTHBIM 3(pdekToMm» — crapiue
MIOKOJICHUS B TPYAOCHOCOOHOM BO3pacTe 3aCTalld psii SKOHOMUYECKUX Kpu3ucoB. Hampumep,
OHM TepeXwin runepuHpaanuio B Hadane 1990-x 1010B, 00CCIEHHMBIIYIO OaHKOBCKHE
BKJIQ/Ibl, TIEPHOJ paciBeTa M Kpaxa (UHAHCOBBIX mupamup, aedont 1998 roma, xoTopsii
MpUBEJ K MOTEpe BKJIAJIOB B OaHKax, a Takke puHaHCOBBIN Kpusnuc 2008 roma. JIMuHbIM OMBIT
(UHAHCOBBIX MMOTEPh WIM HAJUYMe TaKUX TMPUMEPOB Cpelu OJIMKANIIEro OKPYKEHHUS
3acTaBJsieT YellOBEeKa MEHbIE JTOBEpSTh (MHAHCOBBIM HMHCTUTYTaM M CTapaThCs HM30eraTh
pHCKa, IeJaeT BBIBOJI aBTOP.

Kpowme Toro, na HII® pexxe opueHTUPYIOTCS AKUTEIU CEJ, TOCKOJIbKY B CETLCKON MECTHOCTH
HIKE JOXOJBI U IOCTYMTHOCTh (DMHAHCOBBIX YCIYT U TEXHOJOTUH. YPOBEHb 00pPa30BaHHOCTHU
MIOJIOKUTETHHO CBS3aH C BEPOSTHOCTHIO (DOPMUPOBAHUS HETOCYAAPCTBEHHOM MTEHCUU: JIFOJIH C
JUILUIOMOM By3a yauie aenator oruuciaenus B HIID.

[Touemy HerocynapcTBeHHas neHcus B Poccuun HenomnyJsisipHa

Jo 2014 roga y OoibIIMHCTBA paOOTAIOLUMX POCCUSH O0s3aTeNbHbIC OTYHCICHUS B
NIEHCUOHHBIN (oHIT (22% OT 3apabOTHOM IUIATHI) NSIUINCH Ha ABE 9acTh: 16 u3 22% 1numm Ha
CTpaxoBble TIEHCUU HBIHEITHUM IEHCHOHEpaM, ocTaslbHble 6% (HOopMUpPOBaAIN HAKOMUTEIBHYIO
NICHCHIO CaMOT0 paOOTHHUKA — ITH JIEHBIY NTEHCHOHHBIN (oHN (TocyaapcTBeHHbIH iy HITD
— 10 BBIOOPY) AOJKEH ObUT MHBECTHPOBATh, YTOOBI MPUYMHOXHUTh MX K cTapocTd. Ho co
BpPEMEHEM B CTPaxOBOW MEHCHOHHOH cHcTeMe CPOPMHPOBAICS XPOHHUYECKUH NePUIUT —
OTYHCIICHHS C 3apIjiaT paboTaroIuX He MOKPBIBAIM BBIILIATHI HBIHEIIHUM NEHCHOHEpaM, 13-
3a 4yero TpedOBaINCh PErYJIpHbIE AOMOJHUTENbHbBIE BIMBAHUS U3 rocOr0keTa. B cBs3u ¢ 3TUM
¢ 2014 roja Bi1acTH peLIIU OTKa3aThes OT (POPMUPOBAHMS NIEHCHOHHBIX HAKOIUIEHHH — C TeX
nop Bce 22% OTYUCIICHUH ¢ 3apIuiaThl UIYT HA CTPAXOBYIO MeHcuio. HakonuTenpHas meHCHs
rpaxnat, copmupoBanHas 1o 2014 rona, okaszamach 3aMOpOXXEHAa — TO €CTh IepecTaja
HOTIOTHSTHCSL.

B Teuenue pecatu ner, ¢ 2014 mo 2024 roma, y poccusiH ObIT TOJBKO OJIWH CIOCOO
c(OopMHPOBATH MIEHCHIO, TONIOJHUTENBHYIO K CTPaX0BOU, — uepe3 10OPOBOIbHbIE OTYUCICHUS
B HII® (camocTosTenpHble WK uepe3 paboToaaTesns). ITOT HHCTPYMEHT MO3BOJISET HE TOIBKO
(¢opMUpOBaTh HAKOIUIEHHS, HO U JAET HAJOrOBbIE JIbIOTHl. Bynymuii NEHCHOHEpP MOXKET
BepHYTh 13% co B3HOCOB B BHJE HajloroBoro Bblyera (no 15,6 ThIC. py0. B rox), a
paboTomarenp, ecinu COPUHAHCHPYET TaKUEe B3HOCHI, HIMEET MPAaBO BKIIOYATh ATH OTYHCICHUS
B PacXo/bl, yMEHbIIIast HAJIOT Ha NPUOBLIb.

CKoJBKO poccHsiH POPMHUPYIOT HETOCYIaPCTBEHHYIO IEHCUIO

I[To uroram Broporo kBapraia 2025 roga B mporpamMMax HEroCyJapCTBEHHOTO NMEHCHOHHOTO
(HIIO) obecnieuenust yuacTBOBajau 6 MJIH YEJIOBEK, B IPOrpaMMe JA0ITOCPOUHBIX cOepeKeHU
(ITAC) — 5,2 MiH yenoBek Ipu oOmIel YuciaeHHOCTH pabouel cuibl B Poccum 76,5 miH
4yeJnoBeK (10 COCTOSIHUIO Ha aBrycT). Okosio 85% pOCCHusiH B 1IEJIOM C TPYJIOM MPEACTABIISIOT,
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yeM 3anumarorca HIID, mokasan ompoc, mpoBeneHHbI B 3TOM rony POHHaHCOBBIM
yHUBepcUTeTOM 110 3aKazy «MHroccrpaxa» nu HII® «Connym».

Jlna cpaBuenus: B CIIA B 2022 roay oT4ucieHUs IO HETOCYAAPCTBEHHBIM IEHCHOHHBIM
nporpammam aenaiu 54% Bcex TOMOXO035UCTB, MoKa3an aHam3 MccnenoBarenbCckon CimyKObl
koHrpecca (CRS).

HerocynapcTBeHHoe nmeHcroHHOE obecrniedeHue B Poccun He nMeeT OOJBIION MOMyISpHOCTH
U3-32 1EJIOr0 KOMIUIEKCa IPUYMH, pAacCKa3blBaeT TIJaBHBIM HKOHOMHUCT PEUTHHIOBOIO
areHTcTBa «JKcnepT PA» Anton Tabax. Bo-nepBbix, ucropuuecku npoaykrsl HII® Hocumm
«KOPIIOPAaTUBHBIN XapaKTep» — B OCHOBHOM B HUX (hOPMHUPOBAIIU COEPEKEHUSI COTPYAHUKU
KPYMHBIX KOMIAaHHM, 32 KOTOPBIX JIelalii B3HOCHI UX pabotoxarenu. Bo-BTOphIX, BO Bpems
«3auucTK» (punaHcoBoit cuctembl B 2015-2018 ronmax (OT3BIBOB JMIEH3UH W CaHAIUU
O6ankoBckuX rpyri, kyaa sxoawm HIID) Ob1m0 HEeMano ckaHAaIOB, CBA3aHHBIX C MPOMaXKeH
coepexenmii rpaxaan u3 HII®, nanomunaer Tabax.

«B-Tpetbux, crmoBo «HII®» xeme3no accomuupyercs C¢ 00s3aTeIbHBIMH TMEHCHOHHBIMHU
HAKOINICHUAMHA, Y KOTOPBIX HC OYCHb XOpoliasd pCeIyTauud H3-3a UX 3aMOPO3KH, XOTd BO
MHOTOM HE 3aciTy’)KeHHas», — M00aBisieT skcrnepT. AHanmuTUK OI' «@unam» Urops omoHoB
TaKk)Ke CBS3BIBAET HEBBICOKYIO BocTpeOoBaHHOCTH, HIID ¢ HM3KMM JoBepueM HaceleHus K
IICEHCHOHHOM CHCTEME B oeJIOM, KOTOPOC BBI3BBAHO MHOXCCTBOM PA3JIMYHBIX HOBaIII/Iﬁ 3a
MOCTIEAHUE JECATUIICTHSI, «KOTOpPbIE, KaK MPaBUJIO, OKa3bIBAUCh HE B TOJB3Yy JIOICHY.
«Omacasgch HOBBIX CYHICCTBCHHBIX 3KOHOMHYCCKHUX IIOKOB M N3MEHEHNHU IMpaBHUJI WIPHI,
OOJIBIIMHCTBO TpaXIaH NPEANOYUTAIOT HE YYacTBOBATh B Pa3jMYHBIX MPOrpaMMax
JIOJITOCPOYHBIX COEpEeKeHUI, HECMOTpPsI Ha JIOBOJIbHO TPUBJICKATEIbHBIE OOHYCHI, M HE
3aMOpaKUBATh JCHBTU HA JIOJTUI CPOK», — OTMEUAET OH.

Cnepxusatb poct yuacTHUKOB HITO MoryT Takske B 11€J10M HEBBICOKAsl CKIIOHHOCTh HACEJIEHUS
K JOJrOCPOYHBIM MHBECTULMAM M MaJCHbKHN TOPU30HT IUIAHUPOBAHMSI, CUUTAET CTapLUUi
JUPEKTOP TPYHIbl CyBEPEHHBIX U pernoHanbHbIX peUTHHroB AKPA JImutpuii Kynukos. Oto
noareepxatoT U B BTB. «Hamu nccnenoBanus nokasslBaloT, 4TO TIaBHbIN Oapbep B pa3BUTHU
IIEHCHOHHOT'O PBIHKA — KOPOTKUI FOPU30HT JUYHOTO IUNIAHUPOBAHUSA Y POCCHUSIH B IIPUHIIUIIE.
Omnacenus Ha TeMy Oyy1iero OJOKHUPYIOT y JIt0JIel TOTOBHOCTB 3/IpaBO paccyXaaTh O TOM, YTO
Oyner naxe depe3 roa», — OTMEYaeT NpejcTaBUTeNb OaHka. OJHON M3 HMPUYMH TAaKOIro
MOBEJICHUS. MOTYT OBITh HEBBICOKHE WJIM HECTaOWIIbHBIE J10XOJIbl — B TaKOM Ciydae
NOTPEOUTENN HE BUAST IPUBJIEKATEIBHOCTU B JOJITOCPOYHBIX HMHBECTULUSAX U CTaparoOTCs
BbIOpaTh OoJiee JIMKBHJHBIE MHCTPYMEHTHI, N00aBISIET TUPEKTOP PEHTUHIOB (PUHAHCOBBIX
MHCTUTYTOB peUTHHroBoi ciayx061 HPA Enena ®useiickas.

Kpome Toro, He B monb3y HII® roBoput u uctopust uX JOXOIHOCTH, MPOAOIDKaeT J[010HOB.
N3-3a OrpaHUYEHHOCTH WHCTPYMEHTOB HWHBECTUPOBAHUS JTOXOJHOCTh WX mMopTdenerd Ha
MPOJOHKUTETILHOM MPOMEKYTKE BPEMEHHM, MO CTATUCTUKE, B CPEJHEM OKa3blBajach JIUIIb
HEMHOTO BBINIEe OPHUIIMATHEHOW WHQIISIIAH, a €CITM y9eCTh KOMUCCHH 32 YIPABICHHE — JIaXe
HUxe, noscHseT skcnept. Kak nmoacuuranu B PAHXul'C, 3a nepuoa 2005-2020 rogos npu
cpenueronoBoi wHIsIMN 7,8% cpemHss BamoBas HoXoaHOCTh moptdeneir HIID cocraBmia
8%, a yucTast JOXOJHOCTH (3a BBIYETOM KoMuccuil u c6opoB) — 6,3%. 1o uroram 2024 roga
MeIuaHHas TO[OBas JOXOJHOCTh (DOHIOB IO TIEHCHOHHBIM pe3epBaM  (BKIIIOYAIOT
TOOPOBOJIbHBIE B3HOCHI) MO-TIPEKHEMY HECYLIECTBEHHO mNpeBbimana uHpmsauuo — 10,3
npoTuB 9,5% COOTBETCTBEHHO.

Kakwue pe3ynbTaThl HOKa3aia cTapT IporpamMMbl TOJITOCPOUHBIX cOepexeHni
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B 2024 romy B Poccum 3apaborama mporpamma poiarocpounsix coepexenuit (ITAC) —
JOOPOBOJIBHBIN HAaKOMUTENbHO-cOeperaTesibHblii MPOAYKT C ydacTHeM rocyaapctBa. OH
MO3BOJISIET TOJIy4aTh HAJOTOBBIE BBHIYETHI, TOCYIAPCTBEHHOE CO(UHAHCUPOBAHHE B3HOCOB B
TE€YCHHUE ICCATH JIET, & TAKXKE Pa3MOPO3UTh CPEICTBA HAKONHTEIBHONW NEHCHH. OTKPBITH
norosop ITJIC moxxno B HII®. HauaTh momyuyaTh exXeMeCSYHbIC BBIIUIATHI OT (POHIA MOKHO
Oynet uepe3 15 et ¢ MOMEHTa 3aKII0UYEHUs JOToBOpa JIM0O ¢ 55 jieT auis sKeHIuH, ¢ 60 — 11t
MY>KYHH.

[Inan o npusnedenuto cpeacts B [1/IC B nmepBsIil roa AEHCTBUS TPOrpaMMbl COCTaBIIsLT 250
MIIpJ pyO., €ro BHIMOIHUTH HE YIAJIOCh — CyMMa OKasalach MeHbie Ha 34 mupa. Ha atot rog
Mundun 3asB75171 emie 6oiee amOouIo3Hyto 1emb — 750 mupa py6. K 1 cenTsa0pst mokazarens
cocraBui 483 mupa pyo.

«[Iporpamma dakTHuecKu paboTaeT JIUIIHL HEMHOTHM 00Jiee To/ia, TOITOMY Pe3yJIbTaT MOKHO
CUUTATb HCIIJIOXHUM, HO HC BBIAAIOINIUMCSA — YYUTBIBAsA, 4YTO O6I>CM CpCaACTB HACCJICHUA B
Oankax mpeBbiaer 60 TpaH pyo., a emie, Mo pa3HbIM orleHKaM, 15—18 TpaH py0. rpaxngaHe
XPaHAT «IIOJ MaTPacoM», — KOHCTaTUpyeT J[010HOB.

[IpensitcTBust mis aktuBHOTro TipuToka neHer B [1JIC Bce Te e, 94To U B cllydae ¢ OOBIYHBIMHU
IporpaMMaMH HEroCyAapCTBEHHON NMEHCHM, — HAJIMYME MPUBJIEKATENIbHBIX aJIbTepPHATUBHBIX
WHCTPYMEHTOB JUIsl ”HBECTULINH, TIpo0IeMa ToBepus, NN TEbHBIA TOPU30HT HHBECTHPOBAHUS
U coMHuTenpHass uctopus dSpdexruBHocTH uHBecTHpoBaHus HIID, nepeunciser
PYKOBOJIUTENb OTAeNa MakposkoHomuueckoro aHanuza PI' «Dunam» Omnbra benenbkas.
Kpome toro, B kauecTBe 6apbepa MOXKET BBICTYNaTh HU3KUHM MOTOJIOK rocrapaHTuii (2,8 MiH
py0., BKJIIOYasi TOXOJ OT MHBECTUPOBAHHS), XOTS ATO BIBOE BBIIIE, Ye€M IO OAHKOBCKUM
Bkiagam (1,4 muH pyo.).

Ouseiickas cuutaet crapT [1JIC 10cTaTOYHO yCHEMIHBIM — € Yy4€TOM TOTrO, YTO OH BBINAJ Ha
NIEPUOJ BBICOKMX [JENO3UTHBIX CTABOK, KOTOPBIN 3aTpy[HsI NpuBjicueHue cpeiacrts. Kpome
toro, MHorue HII® nokaszanu XopoIryro J0X0JHOCTh 110 MporpaMme — B Oy IyIlIeM 3TO MOXKET
MO3UTUBHO CKa3aThCsl Ha MPUTOKE CPEACTB, OTMEYaeT oHa. Jlmanmazon goxogHoctu no ITAC
coctaBui B 2024 roxy ot 15 nmo 39% rompoBeix, noacuntanu «PBK NHBecTumm» Ha ocHOBE
pesyabTaToB 14 HIIO.

Tabax cormnamaercss — pe3yJbTaT XOPOLI ¢ YYETOM YPOBHS IPOLEHTHBIX cTaBoK. Korna onu
ynanayT, ypoBeHb ydacTus poccusiH B I1JIC cyiiecTBeHHO BbIpacTeT, MPOrHO3UPYET IKCHEpPT.
«IJJC — mnporpamMma, co3JaHHas IO JIyYIIUM JieKajJaM MEXIyHapoJAHOIO OIbITa, C
BO3MOXHOCTBIO TyJa BCTPOUTH B3HOCHI OT paboTomareneil M ee oTkanuOpoBaTh. Bce
AQHAJIOTMYHBIE MPOEKTHl B MUPE PACKAUYUBAJIUCH JOBOJBHO J0JT0. AMEPUKAHCKOW Mporpamme
HakonuTeNnbHbIX cueToB 401k, koTopas cuutaeTcst OAHOM U3 JIy4lIMX B MUpPE, NOTPeOOBAIOCh
OKOJIO JeCATH JeT, 4TOObl CTaTh BOCTPEOOBAaHHON y paOOTHHKOB W TIPEBPATHUTHCS B
CTaHJAPTHYIO YaCTh COLIAKETa», — HATIOMHHAET OH.

HO'—ICMy HY>XXHO IMOBBIIIIATb UHTCPEC HACCIICHHUA K HCFOCYI[&pCTBCHHOfI IICHCUU

PacnpenenurenbHas NEHCHOHHAs CUCTEMa, OCHOBaHHAas Ha MPUHIMIIE COJUAAPHOCTH
NOKoJIeHU# (KoTopas cedvac nedctByer W B Poccum), co3maBamack B MUpE B INEPUOJ C
COBEpILEHHO JIpyroi nemorpadudeckoil cutyanueid, HamomuHaeT benenbkas. Jlons Mmoaogoro
U B LEIOM TPYyAOCHOCOOHOrO HaceleHHs Obula BBIINIE, YTO MO3BOJSUIO TOCYIAPCTBY
aKKyMYJIMPOBATh IOCTaTOYHbBIE CPEJCTBA AJIS paclipe/leIeHus B BUJIE IEHCHUM AJIs TeX, KTO yXKe
nepecTai padboTaTh, MOSCHIET OHA.
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Ho B coBpemMeHHOM Mupe, O0COOEHHO B pa3BUTHIX CTpPaHaX, COOTHOIIEHUE HACEICHHS
TPYJIOCTIOCOOHOTO U TMOKUJIOTO BO3pacTa CYHIECTBEHHO M3MeHMIoch. CTapeHre HacelleHus
OJTHOBPEMEHHO COKpAIaeT KOJIMYECTBO paboTaIoIUX, KOTOpbIe (OPMHUPYIOT MEHCHOHHBIC
OTYHUCIJICHUS, U YBEIMYMBACT KOJIMYECTBO IMOTydaTesel NEeHCH, YTO MPUBOAUT K ACPUIUTY
CPEICTB B NMEHCHOHHOW CHCTEME M CHHKEHHIO €€ CIIOCOOHOCTH 00ecreynBaTh MpueMiIeMble
BBIIJIAThI, YKA3bIBAET SKCIEPT.

Poccus, kak 1 MHOTHE Ipyrue KpyIHble dKOHOMHUKH, OJOILIA K TOMY, 4TO IS TOAAEpKAHUS
MPUBBIYHOTO YPOBHS JKU3HH B CTAPOCTH JIIOJIM HEOOXOIUMO 3apaHee O0ecnedyuTh cede
JOIIOJIHUTCIIBbHBIEC HMCTOYHUKU JOCHCKHBIX HOCTynJ’ICHHﬁ, KOHCTATUPYCT BHULC-TIIPC3UICHT
HanmonanwsHoit accormaruun HIT® Anekceit Jlerarcos. HITO u I1/]C 6maromapst orpaHideHusIM
Ha BBIBOJ CPCACTB BBICTYIAIOT TIJIAaBHBIM HWHCTPYMCHTOM JOJIOCPOYHOr0O INCHCUOHHOI'O
IUTAHUPOBAHMSL.

B oTedecTBEeHHBIX peanumiax H€06XOI[I/IMOCTI> CaMOCTOATCIIBHO KOIUTb HaAa CTApOCTh
o0ocTpsieTcss HU3KUM KO03(PPHUIIMEHTOM 3aMeIIeHHs] — COOTHOIICHUS TOCTIEHCUU C TIPEKHUMU
AoxoaamMu, IMOJYCPKUBACT HGHI/ICOB. «Io MCKAYHAPOAHBIM CTaHAapTaM OH OOJDKCH
Jepkarbes Ha ypoBHe npuMepHo 40%, Toraa kak B Poccun o nmoka He gotsrusaet u 10 30%»,
— HArlOMHHAET 3KCHEPT.

Ecnmu He BOBIEKaTh POCCHUSIH B 3a00Ty O COOCTBEHHOM OYIyIIEM, 3TO TPO3HUT OOMIMM
CHIDKEHHEM YPOBHSI KU3HU IEHCHOHEPOB M YCHWJIEHUEM Harpys3ku Ha OIOPKETHYIO CHUCTEMY,
3axmtouaet Jlenucos. «ConuanbHbiil poua Poccun, n3 KOTOPOro BHIIIAYMBAIOTCSA IEHCUH, TTO-
HpeXHEMY SABISCTCA AS(PUUUTHBIM — M CUTyaLHsl, BEPOSITHO, OYJET TOIBKO YCYryOnaThes ¢
YYETOM HEOJIarONpHUsATHBIX IeMorpaduyeckux TpeHA0B. Tak 4To ciadblii MHTEpeC TpaKaaH K
BioxkeHussM B HII® u Hu3kue nuYHBIE MEHCHOHHBIE HAKOIUICHHs MOTYT IpPHUBECTH K
YXYIIICHUIO (PMHAHCOBOTO TIOJIOKEHUS OYAyIIUX IEHCHOHEPOBY, — omacaercsi J10/JOHOB.

B nagane 2025 roma gomns rpaxkaaH crapiie TpyAocrmocoOHoro Bo3pacta B Poccun nocturia
24% ot uucneHHoctu HaceneHus (35,1 MIH 4YenmoBeK), 3asBisia BUlle-TIpeMbep TarbsiHa
lNonukosa.

3a cYeT pacuIMpeHus TpaHUI] TPYIO0CIIOCOOHOTO BO3pacTa M3-3a IEHCHOHHON PeOpPMBI JOIIS
POCCHSIH, JOCTUTTIIMX BO3PACTa BBIXO/a HA TICHCHUIO, OYIET CHIXKATHCS BILUIOTH 710 KoHIa 2027
roja — torjaa oHa gocturtet 22,5%, nporaosuposain Poccrar B 2023 romy. 3aTem ke, U 3TO
COBIIAJIACT C 3aBEPUICHUEM TICHCUOHHOW pe)OpMbI, OHA BHOBb HAuHET BO3pactaTh M K 2046
roay gocturHet 27%.

YTo MOXKET MOBBICUTH BOCTpC6OBaHHOCTb HCFOCYﬂapCTBCHHOﬁ IICHCHUH

«IlomydeHHble pe3ynbTaThl yKa3bIBAIOT HA TO, YTO MPOTPAMMBI MOBBIMICHUS (HUHAHCOBOU
I'PaMOTHOCTH MOTYT ObITh 3(QPEKTUBHBIM MHCTPYMEHTOM CTUMYJIHPOBAHUS OJTOCPOYHOTO
NEHCHOHHOTO IJIAHWPOBAHUS, B TOM YHCJIE Yepe3 AUBEPCH(PHUKANNIO UCTOYHUKOB JI0X0J1a Ha
NIEHCHUHU, HO OHU HE SBJISIIOTCSA YHUBEpCAIbHBIM cpecTBoM. OOpa3oBaTelibHble HHUIIMATUBBI B
3TOH chepe He0OXOAUMO COUETATh C HHCTUTYIIHOHAILHBIMU peopMaMu, HalpaBICHHBIMU HA
HOBBIIIEHUE NTPO3PAYHOCTHU U IOCTYIMHOCTH NMEHCHOHHBIX NMTPOAYKTOB, OCOOCHHO B CENIbCKUX U
YAAJEHHBIX PETMOHAX», — OTMEYAaeT AaBTOP HCCIEJOBaHMSI O TEHCHOHHBIX CTpaTerusx
(MHAHCOBO T'PAMOTHBIX POCCHSIH.

B noBeimennu OCBCIOMIICHHOCTHU TI'paKAdaH O BO3MOXKXHOCTAX MW MCPCIHECKTUBAX BIIOKCHUM B
HII® cetiuac 3akiarodaercs TIiaBHas 3ala4a TrocyaapCctBa u (1)I/IH8.HCOBBIX HHCTUTYTOB,
corjaamacTcCs I[eHI/ICOB. «qp€3MepHLIC NEPEMCHBI B IIpaBHJIaX TNCHCHOHHOI'O CTPaxXOBaHUA
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BBI3BIBAIOT JIOTIOJIHUTENILHBIE COMHEHUS M CTPaXy Y TPaKAaH OTHOCUTENHHO HAISKHOCTH BCEH
cUCcTeMbl. BMeCTO 04epeTHbIX CTPYKTYPHBIX H3MEHEHHH 11e71eCO00pa3HO COCPEIOTOUNTRCS Ha
IPOCBELICHUN», — YBEPEH dKCTepT. [IeHCHOHHBIE TPOAYKTHI HENb351 CPABHUBATH C OOBIYHBIMU
0aHKOBCKHUMH JICTIO3UTAMH, OHH TPeOyIOT ropa3fo OOJbIIETr0 TOPU30HTA TUIAHUPOBAHUS H
UMEIOT CBOM OCOOCHHOCTH, U JUJIsl TOTO YTOOBI JIFO/IN ATO TOHSUIN, HYKHBI IIUPOKO(POPMATHBIE
o0Opa3oBaTeNbHbIe KAMIIAHUU, TOBOPHT OH.

Jnist nefCTBUTENBHO 3HAYMMOI'O POCTa BOCTPEOOBAHHOCTH MEHCHOHHBIX MPOAYKTOB HY>KHO
COOJIIOCTH €llle /1Ba KIIFOYEBbIX YCIOBHS, OTMEYAIOT 3KCNepThl. [IepBoe — 3T0 noBbIIEHHE UX
JOXOJHOCTH. OTy 3aJady MOXKHO pewmuTh 3a cyeT pacmmpenus aiua HIID nepeuns
Pa3peIIeHHBIX Il NHBECTUPOBAHUS AKTUBOB M YBEIWYCHHUS JIMMUTA HA PUCKOBBIE aKTHUBBI,
yka3biBaeT @uBeiickas. PaboTa B 3TOM HamnpaBieHUH yxe BeneTcst — B utoHe LIb mpemioxun
OTMEHUTH PsiJl JUMHUTOB Ha BJIO’KEHUS IICHCUOHHBIX PE3€PBOB B IIEHHbIE OyMaru U yBEJIUYUTh
JIOJI0 AaKTUBOB C TOBBIIICHHBIM PHCKOM. OTH TOcialieHuss OyqyT KOMIIEHCHPOBATHCS
YCUJICHHEM TPeOOBaHUI K MPOXOXKJIEHHIO CTPECC-TECTUPOBAHUS, a TAaKKe ACHCTBYIOLIUMHU
HOpMaMu o ¢uayrmapHoi orBeTcTBeHHOCTH HIID, mosicHui perynsarop.

Bropoe ycnoBue — oOecriedyeHHEe JOCTaTOYHO CTAOWIIBHBIX SKOHOMHMYECKUX YCIOBHUH.
JlonrocpoyHble WHBECTUIIMH C TPUEMIIEMBIM PHCKOM M TOJOXHUTEIbHBIM pPE3ylIbTaToOM B
MPUHITUTIE BO3MOXHBI TOJIBKO B TAaKOW 00CTaHOBKE, moquepkuBaeT Kynukos.

Cpenu apyrux mOTEHIHMAIbHO 3()()EKTUBHBIX Mep — pOcT ruOkocTH uHCTpyMeHToB HIID,
YIPOIIEHUS IEPEBOIa CPEACTB MEXAY (GOHIaMU, a TAKXKE pACUIMPEHUS IEPEYHs CIIyyaes, Ipu
KOTOPBIX MOYKHO BOCIIOJIb30BaThCs IEHCUOHHBIMU JIeHbraMH, npeanaraet duseiickas.

Kpome Toro, crour moaymaTh HaJX CO(QHHAHCHPOBAHMEM TICHCHOHHBIX MPOAYKTOB
pabotomatenamu (00s3aTENbHBIM WM € OONBIIMMH JIBFTOTaMHU) W CTUMYJaMHU IS
(dopMmupoBanus HakoruieHu# y camo3anatbix U UI1. «Jlyummii ctpaternueckuit maptaep HI1D

— paboroxarensy, — cornamatorcs B BTh. B wactHoctu, [1JIC momxeH ObITh BKIIIOUEH B
COIINIAKeT B COCTaBE KOPIMOPATUBHBIX MEHCHUOHHBIX MPOrPaMM, CUUTAIOT B OaHKE, U TEPBBII
miar Ha 3TOM IyTH — HAJOTOBOE CTUMYJIMPOBAaHUME KOMIIAaHMW. B HEKOTOpBIX cTpaHax

paboTopareny 1Mo yMOJYAaHUIO MOJMHUCHIBAIOT JIIOJEH HAa PEeryJsspHbIE B3HOCHI C 3apILIaThl B
J0OPOBOJIBHBIE IEHCUOHHBIE IPOTPaMMBI, OT KOTOPBIX MOKHO JIETKO U 06€3 OTeph 0TKa3aThCs,
— U OKa3bIBAETCS, YTO caM (PaKT MOAMUCKU [0 YMOJIYaHHIO CYIIIECTBEHHO YBEJIMYUBAET JOJIIO
YYaCTHHUKOB B IIPOrpaMMe B KOHEYHOM UTOTe, pacckas3biBaeT Kynnkos.

B stom rogy B MunduHe paszpaboTaii 3aKOHONPOEKT, KOTOPBIA ITO3BOJIMT KOMITAHUSM,
yuacTBytouuM B copuHancupoBanuu [1JIC cBoux paGOTHUKOB, YYUTHIBATh 3THU 3aTpaThl B
pacxoipl ¥ YMEHBIIIMTH HAJTOTOBYIO 0a3y. JIbrora Moxet 3apabotats yxke ¢ 2026 roaa, roBOPHIT
riaBa komuteTa ['ocymbl 0 GUHPBIHKY AHATOIHI AKCAKOB.

https://pro.rbec.ru/demo/68e7c04d9a794766b75a366¢
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ABH24, 12.10.2025, PoccusiHe XxpaHsim OeHbau Yy 4YaCMmHUKO8:
noyemy pacmem cnpoc Ha HI®

B nocnedHue 200bl Habnrodaemcs 3aMemHbIl MpPeHO: 3Ha4YUmMesIbHoe YUcCsio
poccusiH 8bibupaem HeaocydapcmeeHHbIe NeHCUOHHbIe (YOHObI O (hopMupO8aHUs
ceoell rneHCUoHHoU HakonumesbHou Yacmu. O mom, no4yemy poccusiHe eblbuparom
UMEHHO UX, pacckasasn 3koHomucm Makcum Yupkoe crneyuanbHO 05 pedakyuu
ABH24.

HecmoTtpst Ha TO, 4TO Ga3oBbIEe 00s3aTENbCTBA TOCYAAPCTBA OCTAKOTCS I'ApaHTUPOBAHHBIMH,
HII® npennaratoT aJbTepHATUBHBIC BAPUAHTHI MHBECTULIMOHHOM ITOJIMTUKY 10 PAa3MEIICHUIO
IICHCMOHHBIX HAKOIUICHUH. B HEKOTOPBIX Cilydasx 3TO MO3BOJISAET MOJYYUTh MOTEHIUAIBHO
0oJ1ee BBICOKYIO JOXOTHOCTh, XOTS M C OIPECIIEHHBIM YPOBHEM PHUCKa.

«/1s 0CO3HAHHBIX HHBECTOPOB 3TO BAXHBIN (DAKTOp — BO3MOYKHOCTH BIHUSTH HA CTPATETHIO
yIpaBJICHUS] CBOMMHU HAKOTUICHUSMHU U OTCIICKUBATH pe3ynbTaThl. HerocynapctBenHbie hoHIbI
YacTO MPEIOCTABISIOT KIUeHTaM OoJiee yI00HBIE U(PPOBHIE CEPBUCHI, TTOJAPOOHBIC OTYETHI,
UH/IMBUAYAIbHYIO KOHCYJIBTaTUBHYIO MOAJICPKKY M MPO3PAYHYI0 HH(POPMALIHUIO O COCTOSIHUU
HAKOIIJICHU», — MPOKOMMEHTHPOBAJ SKCIEPT.

Jns MHOTMX TpakIaH 3TO 3HAYMMBbI KpUTEpHil, noBsimaromumi gosepue Kk HIID, naxe ecin
CPEIHHI pa3Mep MEHCHH B IOJITOCPOYHOM MEPCIIEKTUBE HE OYIeT CYIIECTBEHHO OTINYAThCS.

«Hekotopsie HII® wumMeroT AONTHA OMBIT, MOJOXKHUTEIBHYIO PEMyTalUI0 U CTAOMIBHO
IIOKa3bIBAIOT JOXOJHOCTh BBILIE CpeJHEH MO oTpaciu. OTU (HOHIBI NPUBJIEKAIOT KIMEHTOB,
KOTOpPbIE OPHEHTUPYIOTCS HAa Ka4eCTBO YIPABICHHUA M MPO(eCcCHOHANN3M MHBECTHIIMOHHBIX
KOMaH/1», — IOIOJIHWI CITUKED.

lNocynapcTBeHHas MeHCHOHHAs cucTeMa B Poccun MCIIBITHIBAET aBJICHUE JeMOTrpadUuecKux
U SKOHOMHUYECKHUX (DAKTOPOB, YTO TOBBIIAET HHTEPEC K JOIMOJHHUTEIBHBIM CIIOCOOaM
o0ecrieyeHnss JOCTOWHON CTapocTH. BO3MOKHOCTD «yBEIHMUUTH» OYAYIIyI0 NEHCHIO 33 CUET
BbI0Opa HII® BocnprHMMAaETCST KaK 3JIeMEeHT (DMHAHCOBOW HE3aBHCHUMOCTH M MPO(UIAKTHKA
PUCKOB UHQIIALNY.

https://abnews.ru/news/2025/10/12/rossiyane-hranyat-dengi-u-chastnikov-pochemu-rastet-
spros-na-npf

CUA-TIPECC, 10.10.2025, 3a nepeoe nosiyzo0ue OOXOOHOCMb
MeHCUOHHbIX HakonneHuu XaHmbi-MaHcuticko2co HI1® cocmasuna
23,30% 20008bIx

o umoeam 6 mecsuyees 2025 200a, onybrukogaHHbIM Ha oghuyuaribHOM catime
LlenmpanbHo2co baHka Poccuu, pe3yribmam UH8ecmupoB8aHUsi MeHCUOHHbIX
HakonneHuli XaHmsbil-MaHcutickoeo HIN® - 23,30%* 2o00o086bix. Omo emopol
rnokazamersb cpedu HI®, pasmep neHCUOHHbIX HAKOMAEHUU KOMOpbIX rpeebiwaem
10 mnpd pybned.

JloxogHOCTh pa3melieHuss CpeAcTB IEHCHOHHBIX pe3epBoB XaHTbl-Mancuiickoro HIT®
cocraBmia 19,74%* ronoseix. Cpeau HII®D, pasmep NEHCHMOHHBIX pPE3EpPBOB KOTOPBIX
npesbiiaet 10 Mapa pyosnelt, poxy 3aHMMaeT § MecTo.
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Xantel-Mancwuiickuii HII® obecneunBaeT BBICOKYIO JOXOAHOCTb, ONEpekast OOJBIIMHCTBO
(OHIOB COMOCTaBUMOro MaciuTaba, MpU 3TOM CTPOro ciexys NPUHLUIAM YIpaBIeHUs
puckamu. VHBecTHUIIMOHHAs cTpaTeruss (poHIa, OpUEHTHPOBAHHAs HAa HMHBECTHPOBAHUE B
aKTUBBl C HU3KUM M CPEIHMM PHCKOM, IO3BOJSET JOOMBATHCS CTAOWIIBHBIX PE3YJIbTATOB,
orpenenss i ce0si IPUOPUTETOM COXPAHHOCTh IIEHCHOHHBIX CPEJICTB KIMEHTOB.

[TongpoOHee 03HAKOMHUTBCS €O CTPYKTYpPOW HMHBECTHULIMOHHOTO MOpPTQENs M HNPUHIUIAMU
uHBecTHpoBaHUs XaHThl-Mancuiickoro HII®D MoxHO Ha opHUIIMATBHOM CaiiTe.

CornacHo nanabiM banka Poccuu, cpeiHeB3BenIeHHas 10X0AHOCTh IEHCUOHHBIX HAKOTUICHUH
HETrOoCyAapCTBEHHBIX MMEHCHOHHBIX (POHJOB 3a MepBoe nosyroaue cocraBmia 13%* ronoBbIx,
CpEIHEB3BEIICHHAS JTOXOIHOCTh IEHCHOHHBIX Pe3epBOB — 16,7%* romoBbIX.

*VYkazaHa [OXOJHOCTh pa3MEIICHHsI CpPEICTB IEHCHOHHBIX pPE3epBOB U TEHCUOHHBIX
HaKOIJICHUI 10 BBIILJIATHI BO3HArpaxacHus YIIPABIISIOIIAM KOMIIAHHUSIM,
CHEIMAM3UPOBAHHOMY JIETIO3UTAPHUIO U HETOCYIAPCTBEHHOMY IIEHCHOHHOMY (DOH]TY.

https://www.siapress.ru/official/138390-sredi-npf-razmer-pensionnih-rezervov-kotorih-
previshaet-10-mlrd-rubley-fond-zanimaet-8-mesto

PUA Hoeocmu, 10.10.2025, HYucno compyOHUKO8 NMeHCUOHHO20 U
npeodneHCUOHHO20 803pacma ebipocsio Ha 30% e 2025 e P®

Konuyecmeo pabomHUKO8 [MeHCUOHHO20 U rpedreHCUOHHO20 e8o3pacma
8bipocrio Ha 30% 3a eoceMb Mecsues 200a Mo CPaBHEHUIO C MakuM e rnepuodom
2024 eoda e Poccuu, cnedyem u3 cosmecmHoz20 uccredogaHusi hh.ru u
HeeocydapCcmeeHHO20 MEeHCUOHHO20 poHOa "deonoyus”, kKomopoe ecmb 8
pacropsixeHuu PUA Hosocmu.

"3a BoceMb MecsneB 2025 roga KOJIMYECTBO COTPYAHUKOB IIEHCUOHHOTO U NMPEATIEHCUOHHOTO
Bo3pacta B Poccum yBenmumnock Ha 30% 1o CpaBHEHUIO C aHAJIOTHYHBIM nieproiom 2024 rona.
Habmiogaercss TeHIeHIMs, KOTJa CTaplide MOKOJECHUS YXOIAT C pblHKa Tpyaa, a Oojee
MOJIO/Ibl€ HE MOTYT JOTHATh UX IO YHCIECHHOCTH", - paccKasaia JUPEKTOp MO UCCIIe0BaHUAM
hh.ru Mapus Urnarosa.

OnHa yTOYHWIJIA, YTO B TaKMX YCJIOBHUAX pabOTONATENM CTApaIOTCs MPUBJIEKATh MOJOICKD U
YIOEpKUBATL OIBITHBIE KaIpbl, I[O3TOMY BHEIPAIOT IIPOrpaMMBI IOJIEPKKA - OT
pacmuperHoro JIMC no kopnopaTUBHBIX EHCHOHHBIX Tiporpamm (KIIIT).

"MuTepec K KOPHMOPATHUBHBIM TIEHCHOHHBIM MpOrpaMMaM MpPOSBISIOT Bce  OOIbIIe
paboTonaTeneii, 4To TMOATBEPXKIAIOT HAIIM MCCIIENOBaHMs'", - paccka3ana | eHepanbHBIHI
mupextop HII® Opomronus Enena TertonuHa.

PacmmpeHHsblil coluanbHbIi MaKeT ¢ KOPIOPATUBHON MEHCHUOHHOW MPOrpaMMOM Yalle BCETro
npeiaraoT GuHaHcoBble Komnanuu (17 Thicsiu BakaHcUid). 3a HUMU HIYT pabOTOdATEIH U3
He(drerazoBoli orpaciu (3 ThICSYM BaKaHCHUI), KOMITAaHWH, CBS3aHHBIC C TEPEBO3KAMH M
JIOTUCTUKOM (O/IHA ThICSYA BAaKaHCHUI).

"KoprnopaTuBHBIE TPOTPaMMBI CETOHS HanOosiee BHEIPEHB! B KOMITAHUSIX YHCICHHOCTBIO OT
100 mo 500 wenoBek. Otmeuy, uro KIIII - s3hekTuBHBIA U BBHITOAHBIA MHCTPYMEHT IS
JIONTOCPOYHON MOTHBAIMH NepcoHana. [Ipu 3ToM 0cOOEHHO HHTEPECHBIM OH CTAHOBUTCS IS
paboTHHKOB, Koraa paboToaaTeslb KOMOMHUPYET KOPIIOPATUBHYIO IEHCHOHHYIO MTPOrpamMMy C
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IpOrpaMMOil  TOJATOCPOYHBIX cOepexkeHuit", - nobOaBuna reHepanbHbll aupekrop HIID
"Opomonusa" Enena TerroHnHa.

https://ria.ru/20251010/rossiya-2047441660.html

Hapbepad, 12.10.2025, Munnuapdep AdomsiHysicsi 0 rneHcul PycCKux
cmapukos

lNeHcuu Hawux epaxdaH Mo2ym oka3ambCs ol yepo3ou. Bmecmo mozo
4mobbl rnomozame 00sM pewams rpobremsi, Heaocy0apCmeeHHbIE MeHCUOHHbIE
@oHObI (HIN®) pewunu ucnons3oseams dosepue Hapoda Orisi cobCcmeeHHO20
oboeaweHusi. Tem 6oriee ymo OeHbau camu udym 8 pyku. NodpobHee 06 amowm - 8
HogsoU cmambe omderna paccriedosaHull Llapbepada.

B3ste, k npumepy, HII® "byaymee". JlanHas KOHTOpa BXOJUT B IpyniLy komnanuii "Pernon",
kotopoil ynpasisier muwunapaep Cepreit CynapukoB. Kak orMedaeT otien paccieloBaHui, B
cBo¢ Bpems CynapukoB ckymui HII® y coexapmiero B JIonaon bopuca MunIa, 1 moctpousn
Ha 3TOM CBOIO "meHcuoHHyto umneputo". Taxxke Brnagenen ['K "Pernon" kynun y koHuepHa
"Poccuym" HII® "IlepcmektuBa". A B 2021 roxgy on cran Brnaaensiem HII® "Cadmap",
KOTOPBIH 1M03ke ObLT meperMeHoBaH B "JloctoiiHoe Oynymiee". Cymma CIAEIKH COCTaBIISET OT
20 no 24 mupa pyOmeii.

[Tozxke k "mencuonnomy noptdento" 'K "Pernon" npucoeauHWINCh U IpyTrUe MEHCHOHHBIE
¢ouasr (B wactHocTH, HII® "OOG0poHHO-poMbInUIeHHBIH (oHx uMm. JluBanosa"). Ho uto
BBI3bIBA€T BOIIPOCHI, TaK 3TO COMHMTEIHHOE MPOILIOE BCeX 3TUX CTPyKTyp. Ilo cioBam
KYPHAJIMCTOB, MHOTHE M3 HUX ObUIM yYaCTHUKaMU OPTaHU30BaHHOTO MUHIIEM "MOCKOBCKOTO
MEHCHOHHO-0aHKOBCKOTO KOJIbIIA" - cxeMbl ¢ ydactuemM OankoB u HIID, kotopeie Ha
OPOTSKEHUMM ~ HECKOJBKMX  JIET  3aHUMAJIMCh  NEPEKPECTHBIM  KPEIUTOBAHUEM,
WHBECTUPOBAHUEM, BBIITYCKOM M CKYIIKON OOIHUTranuii.

@DaKkTUYEeCKH pedb IjIa O MEPEeKIAbIBAHIH U3 KapMaHa B KapMaH JICHET, YacTh U3 KOTOPBIX
OBLTH TOCYIapCTBEHHBIMH, a YacTh KakK pa3 mpuHamiexana Briaaguukam HII®D. To ects Tem,
KTO TIOBEPWJI B 3aBEPEHHs] YIUIBIX (DUHAHCHUCTOB O MPHUYMHOXXEHUU JOBEPEHHBIX UM
HakorieHud. B cxemy Obutm BoBiieueHbl "bunOank" (aktuB ['yuepueBa u Illumxanosa),
¢unancoBass kommanus "OTkpeiTHe" (MOA KOHTposieM MuHIa) U cBsizaHHble ¢ HUMU HIID
("Cadmap"), nmocraBmmecs BrocaeAacTBun Cepreto CynapukoBy, - TOBOPUTCS B
paccieoBaHHH.

[Tpunuun paboTel 3TUX (OHIOB HANOMHUHAET OTYACTH CETEBOM MAapKETHHI, a OTYacTH
¢buHAHCOBYIO THpaMuay. MeHeKephl 3aWHTEPECOBAHBI MPHUBIIEYh KAaK MOXHO OOJIbIe
KJIMEHTOB, IMOCKOJIBKY OT 3TOTO HAaIMpsIMYIO 3aBHCHUT HX J10XOA. B xon umyt nodble cpencTaa,
HA4YMHAs OT 003BOHOB KJIMEHTOB JI0 MACCOBOTO MOIIICHHHYECTBA C IOKyMEHTAMH.

Hy>XHBI M Takue MEHCHOHHBIE (DOHIBI, KOTOPHIC MPU OTPOMHBIX MPETEH3USIX K HX pabdorte
HHUYETo TOJKOM JJIsi CBOMX KJIIMEHTOB He 3apabarbiBatoT? Ha sToT Bompoc Llapsrpana orBeti
JIOKTOP SKOHOMUYECKHX HayK, mpodeccop Anekcanap CadoHoB.

HII® Bcerna naroT MEHBIINN TPOIICHT, YeM OAHKOBCKUE 1eNm03UThl. OJIHA U3 TITaBHBIX IPUYHUH
- ICHbI'M KJINEHTOB OCENAIOT B TOM 4yucJie B kapmaHax caMux HII® u ynpapisitommux KoOMImaHun
(YK), uepe3 koTopsie hoH/IbI IO 3aKOHY 0053aHbI pa3MeIIaTh CPeICTBA HAa (PUHAHCOBOM PBHIHKE
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- BKJIQJIbIBas X, HAIPUMED, B aKIUU U oOymranuu. BxnaneBaTts nensru B HII® HeBBIr0HO, -
CUYHTaeT YKOHOMHCT.

Bpsg mu B HII® "bynymee" 4TO-TO HM3MEHUTCS KapJUHAJIBHO: HOBBIX KIMEHTOB (OHA
3a3bIBa€T C IOMOIIBI0 OOEUIaHHM, YTO MX MEHCHOHHBbIE HAKOIUIEHHS MOTYT BBIPACTH...
Omaromaps TOMOIIM CO CTOpOHBI rocyaapctBa! U, neHCTBUTENBHO, peryaupoBaHUE
nesitensHOoCTH HITD HaxoauTcs B 30He oTBeTcTBeHHOCTH L[eHTpoOanka Poccun. A 3To 3HaUmT,
YTO 3a CO3JaHUE YCIOBHM, MPU KOTOPBIX HETOCYJApPCTBEHHBIC TICHCHOHHBIC (DOHIBI
obecrieunBasi OBI OJIArOMOTYyYHE TIEHCHOHEPOB, HBIHEIIHUX M Oyaymux, orBedaet riasa [[b
OnbBupa Habuymnuna.

Bunut mu LlenTpobank 3tu ipoOaembi?

Cyns no 3asBineHussM OnbBupbl CaxuI3aloBHBI IO MOBOAY CKaHAajda C '"MOCKOBCKHUM
NEHCUOHHO-0aHKOBCKMM KOJIBLIOM", TJleé aKTHBHO IPOKPYUYMBAJIUCH NEHCHUOHHBIE JEHBIH,
LentpoOank He BUIUT ocoObIx mpobiem ¢ HIID. B omHOM M3 CBOMX HHTEPBBIO TjaBa
peryisitopa NPOKOMMEHTHpOBaJia 'cxemaro3" B TOM KIKOYE, 4YTO TJIaBHAsg OMNACHOCTH
3aKioyanach B 'IpUyKpalmIMBaHWK (UHAHCOBOrO cocTostHus Oanka ["OtkpbiTHe"| H
onpeeIEHHOM MaHUTTYJIMPOBAHUN PHIHOYHOM 1IEHOM IIEeHHBIX Oymar".

A HECKOJIbKO T03Xe, KOT/Ia CKaH/1ad ObLI YK€ B CaMOM pasrape, OHa TOBOPHJIA, UTO 3Ta cdepa
BECbMa CJIOKHAsI 110 YaCTU I0PUINYECKUX ACIIEKTOB, IPETEH3UU K y4acTHUKaM adepsl (K ToMy
xe "bunOanky'") HamepeBalach NPEIbSBIATH JHIIb B KpaiiHeM cnydae. Jla u BooOiIe
"MeXaHU3M paboTaeT TakK, KaK Mbl OKHIaJK", - OTMEYAET OTACI PacCiieI0BaHUM.

[lonbITKM BHEIPUTH WM HABA3aTh JIEMEHTBHI CAMOCTOSTENBHOIO YIPABJIEHUS HACEJICHUEM
CBOMMH JIOXOJaMH Uil (OPMHPOBAHUS CBOEH Oynymied meHcuu co cropoHbl LB rpossr
BO3BpaTtoM B 1990-e, cuntaroT aBTOpHI paccieqoBaHusl.

3TO OMacHBIN Iy Th: BO-TIEPBHIX, HeM30eKHAS HI3Kash (PMHAHCOBAS TPAMOTHOCTH OOJIBIIMHCTBA
HaCEJICHUsl TpO3UT BO3BparoM B 1990-e co BCEBO3MOXHBIMH NUpaMuIaMu. Bo-BTOpBIX,
CHCTeMa HETOCYJapCTBCHHBIX IEHCHOHHBIX (OHIOB SBISETCS DJIEMEHTOM JIMOEpabHON
aHTUCOLMATBbHOM SKOHOMUKH - ynpasistiomue HII® 3auHTepecoBaHbl He B 0Jaronoixyduu
NIEHCHUOHEPOB, a B JIOXOJHOCTU COOCTBEHHBIX CTPYKTYP, - TOBOPUTCS B CTAThE.

[Io MHeHHMIO JOKTOpa »SKOHOMHMYECKMX Hayk Banentuna KatacoHoBa, Ui peleHHs
NIEHCHOHHOM MP00IeMbI HEOOXOIMMO KOHCOJIHIUPOBATH BCE 3TH YaCTHBIC IEHCHOHHBIE (DOHTBI
U CO3/1aTh €IMHBIN NEHCUOHHBIM (OHA, KOTOPBIH OyAeT 3aBs3aH HEe HAa (PUHAHCOBBIC PHIHKH, a
Ha rOCYJJapCTBEHHBII OIOJIKET.

HerocynapcTBeHHble IEHCHOHHBIE (DOHIBI, MPEXkKAE BCETO, MCIOIB3YIOTCS Ui TOTO, YTOOBI
oOoraraiach OueHb y3Kas Kyuka YHHOBHHUKOB, - MOsICHUI OH L{apbrpany.

W 510 cypoBas pealbHOCTh KalUTAJIUCTHYECKOI0 OOIIeCTBa: O OJaromnoylyuud HaceleHHs
MOJKET JyMaTbhb TOJIBKO TOCYJapcTBO, a He "oTBeTCTBEeHHBIM OnsHec". IloaTomy cutyanmio c
SBHO BblIeAmUMH u3-moja koutpoiss HIID rocynmapctBo momxHo Opath B cBou pyku. Emié
BUEpa nopa ObLI0.

https://tsargrad.tv/dzen/milliarder-dotjanulsja-do-pensij-russkih-starikov 1395016
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Lapbepad, 12.10.2025, Cmapukoe cHoea Ob6MaHysiu C neHcusiMu.
Jloeu4Hblil eonpoc: Y enmpobaHka "ecé e nopsioke"?

Kak 3amemun OoKmop 3KOHOMUYeCKUX Hayk BaneHmuH KamacoHos, 4mobbi
makoz2o He bb1/10, Hy>XHO co30amb e0UHbIU MeHCUOHHbIU GhOHO, KOMOophkIU 3assi3aH He
Ha (buHaHco8ble pbIHKU, a Ha 2ocydapcmeeHHbIl 6rodxem. lomomy 4ymo YacmHble
[MeHCUOHHble (pOHObI, rpexde e8ceao, ucrionb3yromcsi Ong moao, 4mobbl
oboecawanacb 04eHb y3Kas Ky4yka YuHO8HUKOo8. Cumyauuro ¢ S8HO 8blLuedWUMU U3-
nod koHmpornsi HIN® 2ocydapcmeo OormkHO bpamb 8 ceou pyKku. Ewé eyepa rnopa
6bir10.

[Tpunatun padoter HII® wnm HerocyapcTBEHHBIX TEHCUOHHBIX (DOHIOB OTYACTH HAITOMUHAET
CETEeBOIl MapKETHHT, a 0TYacTU (PUHAHCOBYIO HpamMuy. [ npuBiedeHns: HOBBIX KIMEHTOB
MEHE/KEepbl YaCTHBIX KOHTOP HCIIOJIb3YIOT JIIOObIE CpENCTBa, JakKe Ha I'paHU HapyLIEHUS
VYronoBHoro koaekca. Haunnas ¢ 063B0HOB kiueHToB apyrux HIID u y6exxaenuit, 4To Tam um
HUYETro HE CBETUT, a 3/1€Ch BBl 030JI0TUTECh, U 3aKAHYMBASI MAaCCOBBIM MOILIEHHHUYECTBOM C
JIOKYMEHTaMH.

Kak ormeuaer otmen paccinenoBanuii Ilaperpana, cotpynnuku HII® mnoacoBbeiBaroT
rpaxkiaHam coryacue Ha nepeBo aeHer B HII® npu opopmieHnn KpeIuToB UM UCIIONb3YIOT
JIpyTie MaHWIYJSIUA B JOTOBOPE 0053aTEIbHOTO MEHCHOHHOTO cTpaxoBaHus. B "OO63ope
KJIIoueBbIX mokaszarenell”" LleHTpoOanka coobmanoch o ToM, uto mo urtoram 2024-ro
YBEITUYWIOCH KOJTMYECTBO k)ano0 Ha Hecornacue ¢ nepexoaom nu3 COP B HII® u u3 oxHoro

HII® B npyrou.
"Brimaaeisath neHbru B HII® wesriroquo”

ITomumo 9TOro, COMHUTCIIbHA U I10JIb3a TaKUX KOHTOP. quOBCKy ropa3ao BbI'OAHEC UMCTb
0aHKOBCKHUH JETIO3UT, YeM Mosb30oBaThes yeayramu HITD. U BoT mouemy.

ITo ontenke LIb, cpenHsis 1oX0MHOCTh YacTHBIX (OHAOB cocTaBmia B 2024-m mpumepHo 9%. A
TENeph CPaBHUTE CO CTABKOW MO pyOJSEBBIM OAHKOBCKUM Jemo3uTam 3a ToT ke 2024 r.
OdopmuB 0aHKOBCKMN BKIJAJ, TPaKJaHWH HaIIeW CTpaHbl MOT IMOJYy4YuTh MUHHUMYM 13%
JI0X0/1a, @ B HEKOTOPBhIE MOMEHTHI JJOXOJHOCTh cocTaBisiia 22%, - TOBOPUTCA B CTaThE.

Takum 00pa3oM, CTaHAAPTHBIN OAaHKOBCKMI BKJIaJ MPUHOCUT ropasfo OONBLIMHA J0XOMd, 4eM
"BBICOKOKBATH(DUITUPOBAHHBIC CIEIIUATUCTBI IO MHBECTUIIMAM". A emé He 3a0bIBAeTCs, YTO
HBIHETHSST MHQIISIIHS peBhImaeT Te cambie 9%, To ecth B HII® nenpru obecrienuBatorcs. 1
BOIPOC: a HY>KHBI JIK B TakoM ciyyae HII®, ecniu oHM TOJIKOM /1J1s1 CBOMX KJIIMEHTOB JCHET HE
3apabareiBator? Ha »toT Bompoc llaperpaga OTBETHSI OKTOP SKOHOMHYECKHX HayK,
npodeccop Anekcanap CadoHOB:

HII® Bcerna naroT MEHBIINN TPOIICHT, YeM OAHKOBCKUE Ien03uThl. O/IHA U3 TITaBHBIX IPUYUH
- ICHbI'M KJINEHTOB OCENAIOT B TOM 4yucJje B kapmaHax caMux HII® u ynpapisitommux KOMImaHun
(YK), uepe3 koTopsie (hoH/IbI IO 3aKOHY 00513aHBI pa3MeIIaTh CPeICTBA HA (PUHAHCOBOM PBHIHKE
- BKJIQJ[bIBas MX, HAIIPUMEP, B aKIIUU U oOnuranuu. BkinagsiBaTh geasru B HII® HeBbirogHo, -
CKa3aJj 3KCIepT.

V¥ lentpobanka "Bc€ B mopske"?

A 4ro no 3Tomy nosoay nymarot B LIB? Beap perynupoBanue nestensnoctd HII® nHaxonures
HEIOCPEICTBEHHO B 30HE OTBETCTBEeHHOCTH [leHTpanbHoro 6anka Poccun. A 3T0 3HAYMT, 4TO
3a CO3/IaHUE YCIOBUH, IPU KOTOPHIX HETOCYAapCTBEHHbIE IEHCUOHHBIE (POH/IBI 0OECIICUnBAIH
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OBl OyTarornory4rie IEHCHOHEPOB, HBIHEITHUX U Oy AyIIHNX, OTBeUaET npeaceaareis LIb DnbpBupa
Ha6uynnuna.

KomMmenTapun OnbpBupbl Caxui3aloBHBI M0 MOBOAY CKaHAANA ¢ "MOCKOBCKUM IEHCHOHHO-
0aHKOBCKUM KOJIbLIOM", TJIe aKTUBHO IMPOKPYUYUBAINCH IEHCUOHHBIE IEHBI'U, TOBOPAT O TOM,
yro lleHTpoOGank He BUAUT 0coObIXx mpoOneM. B ogHoM wuHTepBhio HaluysmimHa
MIPOKOMMEHTHpPOBaJIa ""cxemaro3" B TOM KJtoue, OyJITO TJIaBHAsl OMACHOCThH ObLJIa B TOM, YTO
"UMeNo0 MecTO TpHuyKpalmuBaHue (uHAHCOBOro coctosHus Oanka ["OtkpeiTue"] u
onpenenEHHOe MaHUITYIMPOBAHUE PHIHOYHOM IIEHOM IEHHBIX Oymar". A HECKOJBKO TO3XKE,
KOTJ]a CKaHJIaJl OB YK€ B CAMOM pasrape, OHa TOBOpPHIIA, UTO 3Ta cepa BechbMa CIIOKHAs 110
YaCTH IOPHUIUYECKHX aCIEKTOB, MPETEH3UH K ydacTHUKaM adepsl (K Tomy ke "bunbanky")
HaMepeBaJlach NMPeIbSIBIATH JIUIIb B KpaiiHeM ciyyae. Jla 1 BooO1e "MexaHu3M paboTaeT Taxk,
KakK Mbl OKUJaIu", - OTMEUYAET OTJE PacciaeqOBaHUIM.

CknazipiBaeTcss MHEHHE, Oy ITO HEKOTOPBIE JIFOJM B IPABUTEIILCTBE JI0 CUX TIOP BEPST B TO, YTO
"peiHOYEK mopemiaeT". Yem, COOCTBEHHO, CO3/Ial0T YCIOBUS NIl O€3HAKA3aHHOTO OrpabiieHus
HaCeJICHUs NOJ] BUJIOM "MHBECTHUIIMNA B COOCTBEHHYIO CTAapOCTh". A IpUMep y4yacTusi CTPYKTyp
HOBoco31aHHOTO [IM® "Byayiiee" B MOIMIEHHUYECKUX CXEMax HEJAJIEKOro MPOILIOro 3TO
TOJIBKO MOJYEPKUBAET.

Hazno xoHCOMMIMpPOBaTh BCE 9TH YacTHBIC IIEHCUOHHBIE (POH/IBI, CO3/1aTh €IMHbIN IEHCHOHHBIH
(GoHA, KOTOpbIM 3aBA3aH He Ha (PUHAHCOBBIE DPHIHKM, @ Ha TOCYAAPCTBEHHBIH OIOJIKET.
HerocynapcTBeHHbIe IEHCHOHHBIE (DOHIBI, MPEKAE BCETO, MCIIOIB3YIOTCS IS TOTO, YTOOBI
o0oraianack O4YeHb y3Kasg Kydka YMHOBHUKOB, - HNPOKOMMEHTHPOBAJ CHUTYalHIO JOKTOP
JKOHOMHYECKHUX Hayk Banentnn KatacoHOB.

CypoBasi peallbHOCTb TaKOBa, YTO O OJAromoJlydud HAceJIeHHUs MOXKET IyMaTb TOJbKO
rocynapctBo. Ho Hukak He "oTBeTCTBEHHBIN On3Hec". Ml MIMEHHO rocyapcTBO JIOJKHO OpaTh
B CBOM PYKHU CUTYAIUIO C SBHO BhIIeAIMMHU U3-11011 KoHTposist HII®D. XoTs caenaTts 3T0 HYKHO
ObLIO e1mé Buepa.

https://tsargrad.tv/dzen/starikov-snova-obmanuli-s-pensijami-logichnyj-vopros-u-
centrobanka-vsjo-v-porjadke 1395115

37



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

Mporpamma AoNrocpoYHbIX coepexeHun

Paduocmaruyusi CepebpsiHbili 00x0b, 10.10.2025, [Ipozpamma
d0J120CPOYHBLIX cbepexxeHull He NonyrnsipHa y POCCUSIH

lNpoepamma dorizocpoyHbix cbepexxeHul He rorynsipHa y poccusiH. 1o oueHke
eazembl "KommepcaHm”, 3a 0sa 200a 8 He€ nepesesiu c8ouU NEeHCUOHHbIE HaKOMIeHUSs
meHee 1 munnuoHa 4Yyenogek. [Mpu mom, Ymo HakKonuMmMesibHyr NeHCUr hopmupyrom
35 munnuoHos epaxdaH. AHanumuku obbscHsAom cnabbiti uHmepec K poepamme
00s120CPOYHbIX cbepexeHul meM, 4ymo modu umak xOym eblrsiam o yxe
HaKOIMIEeHHbIM NMEHCUSIM U HEe O4EHb rNoHUMarom, ymo makoe lNC u 3a4em OHa HyXHa.
baHKku Hadetomcs Ha pocm uHmepeca, 0CoObeHHO ecrnu cmaeku o ekrnadam 6yoym
CHUXambCSl.

Okcneptel  "CepeOpsiHOTO  J0XKIA" OOBSCHAIOT HEMOMYJIAPHOCTh STOH MPOrpaMMbl -
HEJI0BEPUEM I'paXKaaH K HOBBIM (PMHAHCOBBIM HHCTpYMeHTaM. O0 3TOM HaM paccka3a JOLEHT
kadeapsl Tpyaa u conuanbHoi nonutuku PAHXul'C - Koncrantun JloOpoMbICIOB:

«Bo-TiepBBIX, CErOAHsS 3TH HAKOIUICHHS MMEIOT CTaTyC NMEHCHOHHBIX, a TOCJe MepeBoja B
OporpaMMy JIOJTOCPOUYHBIX COEpeXeHUH OHM JTOT cTaTyc TepstoT. COOTBETCTBEHHO,
MEHSIFOTCS TAPaHTHH 110 COXPAaHHOCTH CPEJICTB U OTBETCTBEHHOCTh YYaCTHUKOB cHCTEMBI. [1oka
Cpe/ICTBa HAaXOMAATCS B CHCTEME NICHCHOHHBIX HAKOTUICHHH, CTENeHb WX 3alUThl 3HAYUTEIHHO
Beimie. HO Kak TOJNBKO OHM YXOIST B CBOOOJHOE KOMMEpPYECKOE IUIaBaHHE, TO YEIOBEK
(axTryecku ocTaéTcsi OAMH Ha OAWH ¢ OaHKaMU ¥ UHAHCOBBIME cucTeMamH. [loaTomy BriostHe
JIOTHYHO, YTO JIIOJHM HE CIeIIaT y4acTBOBATh B 3TOW MporpamMme - TeM 0oJjiee, YTO B HaIleH
cTpaHe (PMHAHCOBBIM HHCTPYMEHTAaM, OCOOCHHO HOBBIM, MaJIO KTO I0BEpPSET. 3/1eCh HET HUYETO
YAWBUTEIILHOTO - 3TO BIIOJIHE pa3yMHas OLEHKA TEKYIIeH CUTyaIum», - oTMeT1 KoHCTaHTHH
J1oGpOMBICTIOB.

https://www.silver.ru/news/543556/

Pocculckasi 2azema, 11.10.2025, AHamosnuti AKcakoe - O CHUXXeHuu
Krro4eeolU cmaeku, HOeOoU J/ib2OMHOU urnomeke u 3aprsjiame e
yugpoebix pybnsx

Kntoueesasi cmaska LleHmpobaHka epsi0 riu oriycmumecsi Huxe 15% e 2025 200y,
HO8bIU 8UMOK UEH PbIHKY XUJbsl He 2po3um, a rnepesod HaKkornumesibHou 4Yacmu
reHcull poccusiH 8 npogpamMmmy 0051i20CPOYHbIX cbepexeHuli 6ydem 006po8OsibHbIM.
Ha smu u OJpysue eonpocbl 8 uHmepebko "Pocculickoli eazeme” omeemurl
npedcedameris Komumema rocOymbl o ¢huHaHCco80MYy pbIHKY AHamorsul AKcakos.

<...>

Kak pasBuBaercst cuTyanus C WHHUIMATHBOW "aBTOMAaTHYECKH' NEpPEBECTH IIEHCHOHHBIC
HAKOIUIEHHUS POCCUSIH B IporpamMmy noarocpounsix coepexxenuit (I11C)?7

Anatonuii AxcakoB: S BbIHEC 3Ty TeMy Ha O0O0CyXJeHHE, YTOObl YYaCTHUKU pBIHKA U
peryiasTopsl MOAETWINCH S3KCHEPTHBIM MHEHHMEM 1o 3ToMy mnoBoay. bank Poccun wu
NPaBUTENILCTBO UJCI0 HE MOJJEP)KAIM, HO y Hee €CTh OIpeJlesIeHHas MOAJEepKKa Cpeau
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y‘-IaCTHI/IKOB prHKa. Moe MHCHHUC: JIHOAU HOJI?KHBI HpI/IHI/IMaTI: pemeHHe (6] HGpCBOI[e CBOGfI
HaKoONMUTETbHOHN YacTu nencun Ha cueta [1/1C oco3HanHO M 10OPOBOIBHO.

To ecTh mepeBo] JOKEH MPOUCXOANUTh €CTECTBEHHBIM 00pa3oM, a MOJATOHATH ATOT MPOIECC
He cieayer. Cienyer Oosiee MMPOKO MHPOPMHUPOBATH JIOAEH O TOM, Kakue BBIFOJbI U
NpeuMyIIecTBa JaeT MepeBOj MEHCHU B MPOrpaMMy AOJITOCPOYHBIX cOepexxeHuid. M Torma
JIOM caMu OyyT NEPeBOIUTb, YTO, KAK Mbl BUINM, YK€ U IporcxoauT. Ho moTeHuunan oueHs
00JIBIIIOMN, IEHCUOHHBIE HAKOIUICHHUS ""MOJTYYHOB" COCTABIISIOT OKOJIO 2,7 TPJH pyOnei.

Msbl co cBoeil CcTOpoHBI OyAeM COBEpIICHCTBOBAaTb pETYJUPOBAaHWE U  BBOJUTH
JIOTIOJIHUTENIbHBIE CTUMYJIBI ISl TpUBIIeUEHMs cpecTB B mporpammy. Y IIJIC yxe ceituac ectb
PSAI IPEeMMYIECTB - OHA MpeaycMaTpuBaeT 0ojiee KOPOTKUN MEPHOJ] BBIILIAT, BO3MOKHOCTb
JIOCPOYHOTO CHATHUS CPEJICTB B CIIy4ae HEMPEIBUICHHON CUTYaINH, 00Jiee MIATKHE YCIOBUS JUTS
Ha3Ha4YeHMs pa30BOM BbILIaThl. HakoHel, B mporpamme 6osee MIUPOKHE BO3MOKHOCTH IS
MHBECTUPOBAHUS U IPUYMHOKEHHS cpeacTB. CKOPO MmIaHupyeM 100aBUTh HAIOTOBBIE JIBIOTHI
ISl paboToaTesneit, YTo0bl CTUMYIIMPOBATh UX COPUHAHCUPOBATH B3HOCH CBOMX PAOOTHHKOB
B IIJIC.

<...>

https://rg.ru/2025/09/28/dengi-v-skorom-vremeni.html

PUA duHmapkem, 10.10.2025, Pa3mep Hasi0208020 ebiYema o
ceMelHbIM UHCmMpymeHmam cbepexeHuli yeenudyumcsi 0o 1 MJIH

py6.

lNpasumenbcmeo P® o00obpuno nonpasku 6 Hamnozoebil Kodekc 06
y8esludeHUU Haro208020 8bidema o npodykmam 00s1i20CpOYHbIX cbepexeHuli Ors
cemet ¢ 0embmu ¢ 400 mbic. 0o 500 meic. pybnel Ha Kaxd0o2o podumerisi, coobuwus
MuHpUuH.

"Beruet Oyaet mpeaycCMOTPEH B KaXKJI0OM HAJIOTOBOM IEPHO/IEC B TEUCHHUE BCETO CPOKA JCHCTBUS
JIOTOBOPA IO MPOYKTaM JOJITOCPOUYHBIX cOepexeHuit. [1omydnTh eIMHBII HATOTOBEII BHIYET B
pasmepe a0 500 ThIC. pyOseli MOKHO OyAeT KaXXIOMy POAMTENI0 Ha CYMMY BIIOKCHHUH B
JONTOCPOYHBIE COEPEIKEHNUS B CIIy4asiX, KOT/a MPEBBIIICHUE CTAHAAPTHOTO BHIYETA CBA3aHO CO
B3HOCAMH B TIOJIb3Y X JCTEH", - TOBOPHUTCS B MaTepHaliax Ha caiite MuHbuHa.

[oBbIIIeHHBIN HAJOTOBBIM BBIYET MOXHO OyJeT MoyyaTh J0 JTOCTHKEHUs peOeHKkoM 18 net
win 24 5et, eciu OH yuuTcs O4HO. MakcuMaiabHas CyMMa HaJOrOBOI'O BbIYETA IS CEMbU
coctaBuT | MiH pyOneil. B ciydae npuHSTHS MONpPaBKH BCTYNAT B cuily ¢ 1 ceHTs0ps 2026
roja.

3ammuHHucTpa (puHaHcoB MBaH YeOeckoB B HMIOHE T'OBOPWJI, YTO NEPBBIM W3 JHMHEHKU
WHBECTULIMOHHBIX HHCTPYMEHTOB Ul CEMEHN CTaHET ACTCKUM NPOAYKT B paMKax IPOrPaMMBbI
nonrocpounbix coepexxenuit (I1J1C), koTopslit MoxkeT ObITH 3amyiieH 10 konna 2025 roaa.

http://www.finmarket.ru/news/6490375
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PUA Hoeocmu, 10.10.2025, KabmMuH 0006pusn Hasno208bIl ebi4yem
podumensmM Ha 63HOocbl @ 1 MnH py6 no 00s120CPOYHbLIM
cbepexeHusim

B3Hoc 1o 0orieocpoyHbiM cbepexxeHuUsiM 07151 Hasl0208020 8bidema 05151 cemell
ysenu4yumcs 0o 1 munnuoHa pybnel Ha oboux podumernel, coomeemcmsayrujue
roripasku 0006pus kabmuH, coobwaem MuHgpuH PQ.

"TIpaButensctBo PO 0106puino noarorosieHusie Munpunom Poccun nonpasku B Hanmorossiii
KOJIEKC 00 YBEJIIMYEHUU HAJIOTOBOTO BBIUETA 110 B3HOCAM B paMKaX JOTOBOPOB JOJTOCPOYHBIX
coepexennit ¢ 400 mo 500 Teicsu pyOnedl Ha KaxXAOro poauTens... TakuM o0paszom,
MaKCHMaJbHasi CyMMa HaJIOTOBOT'O BbIYETA JJIsi CEMbH COCTaBUT | MJIH pyOieil", - roBoputcs B
MaTepuasax Ha caiiTe MUHUCTEPCTBA.

"B ciayuyae npuHATHS NOMpPaBKU BCTYMAT B cuity ¢ 1 cenTsiops 2026 roga", - oTMedaeTcs TaMm.

Brryer Oy et npeaycMOTpeH B Ka)JI0M HAJIOTOBOM MEPHO/IE B TEUEHUE BCETO CPOKa IEHCTBUS
JIOTOBOpA TI0 IPOAYKTAM JIOJITOCPOUHBIX cOEpEeKeHUH, MosCHWIM B MuH(pUHE.

"ITomyunTh €OUHBIA HANOTOBBIM BBIYET B pasmepe A0 500 Teicsu pyOneil MOXHO OyneT
KaX/IOMY POJUTEIIO0 HAa CYMMY BIIOKEHHH B JOJTOCPOYHBIE COEpEKEHHUs B ClIydasix, KOT/a
IIPEBBILICHUE CTAHJAPTHOIO BBIYETA CBA3AHO CO B3HOCAMM B IOJIB3Y UX AeTel. I1oBbIICHHBIN
HAJIOTOBBIM BBIYET MO CEMEHHBIM MHCTPyMEHTaM COepeXeHHH MOXKHO OyAeT Mojy4arb 0
JTOCTIDKCHHS peOeHKOM 18 j1eT miu 24 51eT, €Ciii OH YYUTCSI O4HO", - OTMEYaeTCsl B MaTepHaiax.

MunnuaTtBa NOATOTOBIICHA 110 NOpPYyYeHUIO Ipe3uneHra PO u HampaBiieHa Ha CO3[aHuE
JIONIOJIHUTEIbHBIX HAJOIOBBIX CTHUMYJOB [UIl CEMEHHBIX HHCTPYMEHTOB COepeXeHuil,
HAIlOMHUJIM B MUHUCTEPCTBE.

[Iporpamma monrocpouyHsix cOepexeHuit 3apadortana B Poccum ¢ 1 suBaps 2024 roma. B
paMKax mporpamMMbl YH4aCTHHUKH BHOCST 100pPOBOJIbHBIE B3HOCHI, MOJIy4dasi COpUHAHCUPOBAHUE
OT rocyJiapcTBa. MakcuManbHbIN 00beM coprHaHCupoBaHUS - 36 ThIcSY pyOseit B roa. Kpome
TOTO, Ha CyMMY B3HOCOB B mipenenax 400 Toicsia pyOseil B roJl mpe1ocTaBisieTcs: HaJOTOBbIH
BbIYET. MUHUMAaJIbHBINA CPOK YUACTHSI B TPOTPaMME COCTABIISAET 15 jerT.

https://ria.ru/20251010/kabmin-2047599573.html

Forbes.ru, 10.10.2025, KabmuH o0Qdobpun yeenu4yeHue ebiyema o
ceMelHbIM UHCmMpymeHmam cbepexxeHuti 0o 1 MnH pybnelu

lNpasumenbcmeo 0006puno nonpasku MuHgpuHa 6 Harnoeosbili KoOekc,
coar1acHoO KOmopbIM Hal0208bIl 8bI4eM M0 ceMeEUHbIM UHCmpyMeHmam cbepexeHul
8 Poccuu ysenuyumcsi 0o 1 mnH pybned, coobwuna npecc-cnyxba MuHucmepcmea
¢uHaHcos. Bedomcmeo ymoyHusio, 4mo peyb udem o 8bideme 10 83HocaM 8 paMmKax
002080p08 dos120CPOYHbIX cbepexeHul, oH ebipacmem ¢ 400 000 Ao 500 000 pybret
Ha Kax0oeo podumeris

[TpaButensctBO Poccum omoOpuno mompaBku Mundunaa B Hanoropelii Kolekc, COTIacHO
KOTOPBIM HAJOrOBBIM BBIUET MO CEMEHHBIM MHCTPYMEHTAM cOepeeHuil BrIpacTeT A0 1 MIH
pyOuielt, cooburmia npecc-ciy>x6a MUHUCTEPCTBA. Be1oMCTBO yTOYHMIIO, YTO PedYb UIET O
BbIUETE 110 B3HOCAM B paMKax JOIOBOPOB J0JTOCPOYHBIX cOepexkeHuit, oH yBenuuutcs ¢ 400
000 mo 500 000 py0:eit Ha KaXKAOTO POTUTES.
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Brraer Oyner npenycMOTpeH B Ka)KA0M HaJOrOBOM IMEPUOJIE B TEUCHUE BCETO CPOKA ICHCTBHS
JIOTOBOPA IO TIPOTyKTaM JI0JATOCPOUHBIX cOepexeHnid, 1ooaBmuin MunduH. EnunbIi HATOTOBBIN
BeIueT B pazmepe a0 500 000 pyGuieii cMOXKET MOTYUYUTh KaXXAbli pOJUTENHh B Cly4yae, eCciu
MPEBBIIICHUE CTAHIaPTHOTO BhIYETA CBSI3aHO CO B3HOCAMHU B MOJIB3Y X JeTel. «loBbIeHHbII
HAJIOTOBBIN BBIYET MO CEMEHHBIM MHCTPyMEHTaM COepeXeHHH MOXKHO OyAeT Mojy4arb 0
TOCTIKeHHST pebeHkoMm 18 mer wmm 24 7neT, eciu OH YYUTCS O4YHO. Takum oOpaszoMm,
MaKCHMallbHasi CyMMa HaJIOTOBOTO BhIUETA JIJISi CEMBbH COCTaBUT 1 MiIH pyOIeii», - pacckazanu
B BEJIOMCTBE.

B MHUHUCTCPCTBC OTMCTUIIN, UTO UHUIINATUBA 651.118. MMOATrOTOBJICHA ITO MOPYUYCHHUIO TPC3UICHTA.
B ciydae nmpuHATHS MOTIpaBKU BCTYNAT B cuity ¢ 1 ceHTsiops 2026 roxa.

B nauane 2025 rona npesuaent Bnaaumup IlyTia nopyuun npaButenscTBy U LleHTpoOaHKy
co3nath (PMHAHCOBBIM WHCTPYMEHT I CEMEHHBIX cOepeXeHWH, HAJOTOBBIM BBIYET IIO
KOTOpoMYy OyZeT cocTaBiaTh A0 1 miH pyOsei B roa. 3amrnaBsl Munduna MBan YebeckoB
3asBis1 Ha [IMO®-2025, 49To mnepBbIM NPOAYKTOM B JIMHEWKE WHBECTUIIMOHHBIX
MHCTPYMEHTOB JJIsl CeMEl CTaHeT AETCKUN MPOJIYKT B paMKax MPOTPaMMBI J0JTOCPOYHBIX
coepexennit (IT1JIC), koTopbIit MOXKET OBITH 3aITyIICH 10 KOHIA ATOTO Troja.

B cepenune utons MunbuH 3asBWI, YTO €IMHBIM HAOTOBBIM BBIYET 32 B3HOCHI MO BCEM
npoaykram IIJIC, B TOM uucie JOITOCPOUYHBIM COEPEXKEHHUSIM, HErOCyAapCTBEHHOMY
MIEHCUOHHOMY O0ECTIeUeHUI0, CTPAXOBAHUIO KU3HU M MHBECTHUIIMHA B (POHIOBBIN PHIHOK KaK B
CBOIO TOJIB3Y, TaK U B MOJB3Yy WICHOB ceMbu Oyzaet yBenumdeH ¢ 400 000 go 500 000 pyonei
JUISL K&KJOTO POJUTENS, €CIM OHU JIETAI0T B3HOCHI MO JIOJTOCPOYHBIM MPOAYKTAaM B MOJIB3Y
cBoux jgereil. Torga ke B KaOMHH ObUT BHECEH COOTBETCTBYIOIIMH IMPOEKT IONpPABOK B
Hasorossiil Kozekc.

Torna sxe PBK coobmm co ccpiikoi Ha mpecc-ciry:k0y MuH(puHa, 94TO JIMHEHKa ceMeHBIX
MHBECTHHCTPYMEHTOB C BBIY€TOM JI0 | MiH pyOuieii OyieT OCHOBaHa Ha yXKe CYIIECTBYIOIIUX
MeXaHU3Max - HHANBHIyaIbHOM MHBecTuimonHoM cuete (MM C), mporpamMmme H0ATOCPOUHBIX
coepexxennii (I1J1C) u noneBom crpaxoBanuu xu3Hu (JJCXK). [To3xe MuHpuH yTOUHUI, 4TO B
OKOHYATEJIbHOM cIucKe OyneTr paccMatpuBathest He JIC)K, a HakomuTelbHOE CTpaxOBaHHE
xu3nu (HCX).

https://www.forbes.ru/investicii/547641-kabmin-odobril-uvelicenie-vyceta-po-semejnym-
instrumentam-sberezenij-do-1-min-rublej

minfin.gov.ru, 10.10.2025, UeaH Yebeckoes: lpoepamma
00J120CPOYHbIX cbepexeHul umeem 60sbWOU MOoMeHyuas, HyXXHo
npoodoJsKkamb ee passusamsb

06 amom coobwun 3amecmumersib MuHucmpa ¢uHaHcos NeaH HYebeckos Ha
Dopyme UHHOBAUUOHHbIX (hUHAHCOBbLIX MeXHO102ul « DUHOMOIUCY.

I'maBHOE:
oI1ac

[Iporpamma JONTOCPOYHBIX COEPEKEHUN TMOATBEPAWSIa CBOIO BOCTpeOOBaHHOCTh. Ha
CerOHAIIHUHI JleHb 3akitoueHo 7,4 muH poroBopos I1JIC nva 512 mupna py0. [lo koHna roaa
MoKasaTellb J0bKeH aocthub 750 MummmapmoB pyousei, a Ha 2026 rom crout Oojee
aMOWIIMO3Has 3a/1a4a, mocrasinenHas [Ipesunenrom — 1% BBIIL.
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[IpoaykT umeeT OOJIBIION MOTEHLIUAI, HYKHO MPOJODKATh €T0 Pa3BUBATb.

Mundun npopadarteiBaer ¢ bankom Poccun 1omosHUATENBHYIO TapaHTHIO 0€30TacHOCTH IS
nerckoro mponaykra B pamkax I[IJIC. MunuH npemiaraer MOBBICHTH IUIAHKY IO CyMMe
CPEIICTB, KOTOPbIE OYAYT 3aCTpaxoBaHbl TOCYAapCTBOM 10 4 MITH pyOieit.

O coznanuu HHPPACTPYKTYPHI ISl KPUITOBAIIOT

Okosio 20 MJIH POCCHUSIH MCIOJB3YIOT KPUNTOBAIIOTY B TE€X WJIM HMHBIX LEIsAX. MaccoBoe
pacnpocTpaHeHue MUGPOBBIX aKTUBOB CpPEelIM HACETCHHS AeNaeT HEOOXOJUMBIM CO3JIaHUE B
Poccun cobGcTBeHHON perynupyeMol HHGPACTPYKTYPhl. ITO MO3BOJIUT OOCCICUYHUTH 3AIIUTY
IpaB I'pax/iaH, a TaKKC U3BJICYb 9KOHOMHWYCCKUC U TCXHOJIOTHYCCKUC BbIT'OJBbI.

https://minfin.gov.ru/ru/press-center/?id_4=39971-
ivan_chebeskov_programma_dolgosrochnykh sberezhenii_imeet_bolshoi_potentsial nuzhno
prodolzhat_ee_razvivat

PUA Hoeocmu, 10.10.2025, T-baHk npednazaem cmumynbl Onsl
pacwupeHusi koprnopamueHozo NJC

Pabomodameneli HyXHO cmumMmynupogamse K y4acmur 8 KopropamugHoU
rnpoepamme 00s5120CpoYHbIx cbepexeHul (INML4C), ymobbl oHU Oesarnu 83HOCKI 8 M10/1b3Y
ceoux pabomHukos, coobwun anaea epynnbl T-TexHonoauu CmaHucnas briu3HHoK.

DTo 3asBlIeHHWE OH ciaenan B Kymyapax ¢opyma "dunonomuc" B Coun, OpraHu30BaHHOTO
bankom Poccun.

"COeperaTenbHble B3HOCHI paboTojaTesiel - OJAWH U3 TMEPCHEKTUBHBIX HMCTOYHUKOB
HanonHeHus [1JIC, koTopslif MoxeT ObITh MHOTOKpaTHO MacuiTabupoBaH. Ceiiuac 6u3HeC He
AaKTHBHO y4aCTBYET B TaKHUX MPOrpaMMax, TaKk Kak OHU (MHAHCUPYIOTCS U3 YUCTON MpUOBLIN
KoMmanuit", - 3asBui1 binsHiok, ero cioBa npuBoaut T-baHk.

Bau3HIOK Takke 3asBUII 0 HEOOXOIMMOCTH MOTHBAIIMH CO CTOPOHBI TOCyJapcTBa. B wactHOCTH,
PCUYb MOXKCT UATU O TOM, I-IT061>I KOMITaHUWU MOIJIM YYUTHIBATH c6€peraTeanHe B3HOCHI 110
IT/IC B cocTaBe pacxo/I0B MPH HAIOTOOOIOKEHUN TTPUOBLITH.

Kpome Toro, IIJIC mornma Okl HMCHONB30BAThCS B KAayecTBE IMPOrpaMMBbl JOJITOCPOUHOM
MOTHBAIMU COTPYAHUKOB, CUMTaET riiaBa T-banka.

WuunuatuBy HakaHyHEe O3BYYHMBAJ U 3aMECTUTENh MUHHCTpa ¢uHaHcoB PO Ban Yebeckos.
OH nouepkHy1 00JIBIIYI0 posih pabotoaateneii B pazsutuu [1/]C.

"B HEKOTOPBIX cTpaHax BOOOIIE e€cTh 0053aTeNbCTBO paboToAaTesdst B TaKUX IMpOrpamMmax
ygactBoBath. HO MBI maeM mo myTH J0OpOBONBHOCTH. bH3HECy HYXHO HMETh
COOTBETCTBYIOIIUE CTHMYJIbI M HE MMETh IUCKPUMHUHAIIMKA C TOYKHM 3PEHHUS HAJIOTOBOTO
peryiaupoBaHus’, - OTMETHI OH.

OH coo0mmui, 4To ceifuac Takoi 3aKOHONPOEKT HaxoauTcs B ['ocynapctBenHol [lyme.

"MBpbI HazieeMcsl, UTO MapIaMeHT Hac MOAJEPKUT U ATOT 3aKOHOMPOEKT OyAeT MPUHSAT, Koraa
paboTomareny MoJlydaT CTHUMYJbl HampaBiiATh CO(QUHAHCUPOBAHME B  IPOTPaMMBbI
JIOJITOCPOYHBIX COEPEKEHUN ISl CBOMX COTPYIHUKOB'", - TIOSICHUJI OH.

https://ria.ru/20251010/stimuly-2047576289.html
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Frank Media, 10.10.2025, HI1® 3achukcupoeasiu pocm 3asieOK Ha
nepeeod HakonseHuu e NC e dea pa3a

bonee 500 mebic. poccusiH no umozam 0eesimu Mecsues meKkyuweao 2o0a
rnodarsiu 3asieku Ha rnepeeold MeHCUOHHbIX HaKoreHuUl 8 rpoepamMmy 00/120CPOYHbIX
cbepexeHull, coobwaem «KommepcaHmMb» €O CCbIKOU Ha onpoc KpyrnHeuwux HIM®.

B HII® C6epbanka 3asBieHus Ha cymmy cBbime 60 miupa pyosei odhopmim moduTta 395 ThIC.
34CTPaxOBaHHbIX JIWII, B ((Fa3(1)0HI[ IEHCUOHHBIE HAKOIUIEHUS» — OKO0JIO 47 THIC. YEJIOBEK Ha
cymmy nopsaka 14 mapn pyonei. Ilo manaeim u3nanus, B «BThb mencunonHom QoHme»
IMMPOTrHO3UPYIOT, YTO 06’beM CpCACTB IO NOJAHHBIM 3asBJICHUAM II0 UTOraM roJia COCTaBUT
okosio 20 mupxa pyOnelt, a uncio 3asButenieid 1ocTUrHET 90 ThIC. YEIOBEK MPOTHB 45 THIC.
rOJIOM paHee.

["a3eTa olleHMBAET, YTO B LIEJIOM 32 O]l B KPYMHEUIINX (OHIAX KOJIUYECTBO 3asBOK Ha MEPEBO/T
MoxeT npubau3uThest K 700 ThIC., a 00BeM CpeCTB, KoTophle nocTynsT Ha cueta [1JIC B mapte
cieayromero roaa, focturdaeT 120 mupxa pyO6neit. J{ns cpaBHeHHsI: IO HTOraM MPOIIJIOTO Toa
NIEHCUOHHBIE HAKOTUIEHUS TiepeBenu 415 Teic. yenoBek Ha cymmy 95 mipn pyouseid. [Tpu atom
Ha cepenuny 2025 roaa B Tpex kpynHenmux HIT® yucaunuck nodytn 24 MITH 3aCTpaxOBaHHBIX
71, a 00BEM MEHCUOHHBIX HAKOIICHH COCTABISL 4,4 TPIIH pyOIIeH.

ITepeBon cpencts B ITJIC conpsikeH ¢ TEXHUYECKUMU CI0KHOCTAMHU. [Ipu cpouHoM nepeBoje
CPEJICTBA MOCTYMAIOT HA CUET HA CIECAYIOIINN IO/ [TOCIE UCTEUEHUS IATUIIETHETO CPOKA IIOCTIE
10Jja4uu 3asBJIECHHUSA, IPU JOCPOUYHOM IIEPEBOJE JCHBIU HANPABIIAIOTCSA Ha CUET yXKe uepes rof,
OJTHAKO 4acTh cOepexeHuil Oyaer norepsHa. [lupexrop no npoaykry «I'a3pona neHcuoHHbIe
HakorieHus» BnagucnaB Konzpamos ormerwsn, yto Oojee IecsSTH JIeT IEHCUOHHBIE
HAKOIJICHUSI 3aMOPO’KEHBI, JIIOJM MPUBBIKIN BOCIPHHUMATh MX KaK HEYTO aOCTPaKTHOE U
HEIOCTYIHOE JUIsl YIIpaBJIeHUs], TUIIET ra3zeta. Kpome TOro, MUINIMOHBI POCCHSIH, O(UIHATIBHO
pabotaBmmx B 2000-x u Havane 2010-x rojoB, Aake HE MOJO3PEBAIOT O HAIMYMU y HUX
NIEHCUOHHBIX HaKOIJICHUH.

OKcHepThl pacCUMTHIBAIOT Ha pocT nomnyisipHocTy 11JIC B yClnoBUSAX CHMYKEHUS JETO3UTHBIX
CTaBOK, yTouHseT m3fganus. Ilpencenarens xomutera ['ocymMbl 1O (PUHAHCOBOMY DPBIHKY
Anatonuii AKCakoB yKa3all, YTO y HIPOTpaMMbl JOJDKHBI TOSBUTHCSI HOBBIE Mpe(epeHInn —
HaJIOTOBBIE JIBIOTHI /17151 pab0oTOAATENEN U MOBBILICHHbBIE HAJIOTOBBIE BBIYETHI JIs CEMEH.

https://frankmedia.ru/222629

Knepk.py, 10.10.2025, Cmpaxogyro cyMMmy rno demckou rnpozpamme
00/120CPOYHbLIX cbepexxeHul Mo2ym yeenu4umb

MuHepuH npednazaem ygenu4yumes CmMpPaxogyrw CyMMbl M0 Oemckou
rnpogpamme 005120CPOYHbIX cbepexeHuli 0o 4 MnH pybnel, coobwun 3amernassl
gedomcmea MeaH Yebeckos.

«MBI HazmeeMcs, 4TO CMOXEM TMpopadoTaTh OTIAENbHOE CO(GDHHAHCHPOBAHUE I TaKOTO
npoaykra [1JIC», — cka3aj YHHOBHHUK.

C LlentpobGaHKOM OOCYXIAlOTCSl JIOTOJHUTENIbHBIE TapaHTUU COXPAHHOCTH CO CTOPOHBI
rocynapctBa. CTpaxoByI0 CYMMY XOTST CHAENaTh OOJbINe ACHCTBYOmUX 2,8 MIIH pyOJeH.
Mun}uH npennaraeT MOAHATH 3Ty IUIAHKY KaKk MUHHUMYM 10 4 MJIH pyOnel, yTO4HWI
YeOecKkoB.
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https://www klerk.ru/buh/news/664751/

Aud, 10.10.2025, [oneuii cpok. Ikcriepmbl paccka3biearom O
cmumynax Os1s1 noeblweHusi Kynbmypsbi 14C

BoamoxHocmb rnpuobpemeHusi 4ughposbix (bUHaHCO8bIX UHCMPYMEHMOo8 8
cocmaee [1eHCUOHHbIX pe3epeog8 obozamum UHBECMUUUOHHbIE 803MOXHOCMU
y4acmHUKoO8 pbiHKa u 0acm moJI4oK K pa3gumuro HoO8020 muria rnpodykmos Ha base
rnpogpammbl  001120CPOoYHbIX cbepexeHud (M4C). MowHetwum cmumynom O
108bIWEHUs1 Kyribmypbl 005120CPOYHbIX cbepexxeHul Mo2ym cmamek 3aryck 0emcKo20
(cemetiHozo) NMC u eosnedyeHue pabomodamerel 8 rpospammy. Takoe MHeHUe Ha
ceccuu «UWepa edornzy: Smart-yripasrieHue 007120CPOYHbIMU cbepexeHussMu» 8
pamkax ¢opyma UHHOBAUUOHHbIX (bUHAHCOBLIX mexHonoaul «PuHOMOIUC»
ebicka3arna Onbea MamnuHa, 3amecmumersb ripedcedamers NCh.

«IIporpamma JOATOCPOYHOTO COEpEXEHHUss — ITO TPOIAYKT, KOTOPbIH (opMupyer
NPUHIUIHAATBHO HOBYIO (DMHAHCOBYIO KYJBTYpPY U MOJE€Ib OTBETCTBEHHOIO (PMHAHCOBOTO
NOBE/ICHUS Ha JecsaTuieTus Buepel. M Mbl, 1 BECh PHIHOK HETOCYJapCTBEHHBIX IIEHCHOHHBIX
(OHIOB ceifuac HalleJIeHbl Ha TO, YTOObI OOBACHATH KIMEHTAM IVIaBHbIE IPEUMYIIECTBA ITOIO
MHCTPYMEHTA — 3alIUILEHHOCTD, OAJEP/KKY FOCYAAPCTBA U OPUEHTHUP HA KU3HEHHBIE 1IEIIN.
MomHelmmuM CTUMYJIOM B MOMYJISIPU3AlMM U Pa3BUTUU 3TOTO MHCTPYMEHTa MOXET CTaTh
3amyck gerckoro (cemeiinoro) I1JIC u akTHBHOE BOBIICUEHHUE B MPOrpaMMy paboToaaresein»,
— pacckasaia oHa.

MsMianHa TakKe OTMETWIAa, 4YTO BECh PBIHOK JKIET M3MEHEHMH B  HaJIOrOBOM
3aKOHOJATEIbCTBOM, KOTOPBIE CTUMYJIUPYIOT y4acTue paboToaTesneil B mporpaMme B MOJIb3Y
pabOTHHUKOB. DTO CTAaHET CHJIbHBIM MHCTPYMEHTOM MOTHUBAIIMH N€PCOHANA, a IS IPOrpaMMBbl
— CTaOMJIBHBIM HCTOYHUKOM HOBBIX B3HOCOB.

«Utobbl oOecnieunTh CTAOWIBHBIM pPOCT TPOTpaMMbl M MAacCOBYIO BOBJICUEHHOCTD,
HETOCYJapCTBCHHBIC TIEHCHOHHBIE (OHIBI MOJDKHBI HWATH B HOTY CO BpEMEHEM —
OCYIIECTBJIATh TPOJNAXHU U OOCIy)KMBaHME C TPHUIEIOM Ha MOJOIYI0 ayJUTOPHIO,
UCIoNb30BaTh s 3toro digital kananel. C TOYKH 3pEeHUS BO3MOXKHOCTEH MHBECTHUPOBAHHS
HEOOXOMMO Ha 3aKOHOAATEIbHOM YpPOBHE pa3pelnTh (OHIAM BKJIAIbIBATH CPEICTBA
KJIMEHTOB B HAOWPAOIIKE MOMYJIIPHOCTh MU(PPOBBIE (PMHAHCOBBIE aKTUBHI C COOJIIOJCHUEM
BCeX TpeOOBaHUH K Ka4eCTBY TAKUX HHCTPYMEHTOBY», — pe3toMupoBaina Onbra MsiminHa.

https://aif.ru/money/mymoney/dolgiy-srok-eksperty-rasskazyvayut-o-stimulah-dlya-
povysheniya-kultury-pds

N3eecmus, 10.10.2025, B «T-TexHosio2usix» rnipu3seasniu pazeueamb
00J120CPOYHOE MbiusieHuUe 8 6u3sHece

OOHoU u3 3ada4y uHmexa cmaHosumcsi passumue 005120CPOYHO20
MbiwrneHus 8 busHece, 3aseun npe3udeHm «T-TexHonoaul» CmaHucnas briusHIoK.
OH cman y4acmHUKOM OucKyccuu 8 pamkax rpoxoosue2o 8 Coyu ¢popyma
«@uHornonuc».

«Ceituac TeOe roBOPAT: HAXMHM KHOMOYKY W MOJYYHIIb SHAOPGUH. DTO BCE NMPUBOAUT K
KpPaTKOCPOYHOMY MbIIUIeHHIO. To ecTh, Thl HE 3agyMbIBaciibcs o OyaymeMm. B mupe
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HCKYCCTBCHHOI'O MHTCJUICKTAa JOJIOCPOK HAa CaMOM JCJIC BAXCH, U IMO3TOMY OJiHA M3 3aJad
(bPIHTeXEl - pa3BHUBATH U paCKa4uBaTh JOJTOCPOYHOC MBIIIJICHUEC), - OTMETHII banzHIOK.

OnH no6aBui, 4yTO (PUHTEXH MOTYT HPEJIOKUTH IMYTH PELICHUS 3TOH NpoOJIeMbl, Kak Jis
buzndeckux JauIl, Tak u 1y ropuandeckux. «Ectb [T1C, aTo npaBuibHas mTyka. Hama 3amava
- yOupaTh MEHCHOHHOE PabCTBO, YTOOBI HE MOJYYMIIOCHh TaK, KaK C 3apIUIaTHBIM paOCTBOM,
KOT/Ia YEJIOBEK KUBET BHYTPU OJTHOTO OaHKA U HE MOXKET TO3BOJIMTH ceOe 0oJibIe GUHAHCOBOM
cBOOOIBI», - ckazan bmmsHiok. OH 100aBWI, 4TO HEOOXOIMMO pa3BHBATh WHCTPYMEHTHI
JIOJTOCPOYHBIX cOepekeHni s pusnueckux iy, «M nocie 3Toro Gpu3nku cMOryT nomModb
YBEIMUYUTh JOJITOCPOYHOE MblieHue y B2B-cextopa», - moguepkHys mnpe3ugeHT «T-
TexHoMOTMIY.

KpatkocpouHoe MpluieHME Yy IOpJadLl bBiM3HIOK CBSI3BIBAE€T € HEXKENAHWEM HECTU
OTBETCTBEHHOCTb 3a COTPYJHHMKOB M MHBECTHpPOBaTh B Kaapbel. OH OTMETWI, YTO B CBOUX
COTPYZHUKOB HYXHO BKJIaJbIBATHCS HA PAHHUX HTalax.

https://iz.ru/1970572/2025-10-10/v-t-tekhnologiiakh-prizvali-razvivat-dolgosrochnoe-
myshlenie-v-biznese

raszema.py, 10.10.2025, B T-TexHonoeusix  3aseunu o
Heob6xodumocmu yeesniu4eHuUsi 00J120CPOYHO20 MbIWIIEHUS

B mupe uckyccmeeHHO20 uHmesnnekma 0051i20CPOYHOE MblWreHuUe 3aHumaem
OYEeHb B8aXHoe Mecmo, MoamomMy oOO0Ha u3 3adady ¢buHmexa - paseusamb U
packadueame e20, 3as8us npesudeHm T-TexHonoaut CmaHucnae briu3HioK 8 paMkax
popyma «DuHoronuc 2025».

«Ceituac TeOe roBOPAT: HAXMHM KHOMOYKY W TMONYyYHIIb SHAOPGUH. DTO BCE MPUBOAUT K
KPaTKOCPOYHOMY MBIIIICHUIO. TO ecTh, ThI HE 3ayMBIBAaCIIbCS O OYyLIeM», - CKa3all OH.

bnusHiok 06aBuii, yTO QUHTEX MOXKET MPENJIOKUTh MYTHU PEIICHUS 3TOM MpoOJIeMBbl s
(GU3NUECKUX U IOPUIUUECKUX KIMESHTOB.

«Ects [1JIC, 510 mpaBmibHas mtyka. Hama 3agaga - youpats neHCHOHHOE paOCTBO, YTOOBI HE
HOJYYHIIOCH TaK, KaK C 3apIUIAaTHBIM paOCTBOM, KOT/Ia YEJIOBEK JKUBET BHYTPH OJHOT0 OaHKa U
HE MOXET TO3BOJIUTH cebe OobIine puHAHCOBOM cBOOOBI. Hajmo kavyath MMOTEKH U APyTrUe
UHCTPYMEHTHI TOJITOCPOYHBIX cOEpexeHUH IS PU3MUECKUX JIUID», - CKa3all OH.

Kpowme Toro, biu3HIok cBs3all KpaTKOCPOYHOE MBILUICHHUE Y FOPUINYECKHUX JIULL C HEXKEJTaHUEM
HECTU OTBETCTBEHHOCTH 32 CBOUX COTPYAHHUKOB.

((COpr,I[HI/IKI/I Ha 10JI€ HE pacCTyT. B Hmx HY>XHO BKJIQJIbIBATHCA - W BKJIAABIBATHCA Ha KakK
MOKHO OoJiee PAHHCM JTallc», - CKa3aJl OH.

OH n06aBuiI, YTO KPAaTKOCPOYHOCTb MBILIUIEHUS MPOSBISIETCS M B TEHACHLUUH OTKPBIBATH
OM3HEC Ha MapKeTIieiicax Ha IIECTh MECSIIEB.

C HUM coriacuiics mpenacenarens HaOmogatenbHoro coBera Cepreii [lIBenoB. OH oT™eTun,
YTO MHBECTOPHI YAaCTO OTKPHIBAIOT CUETA HA YETHIPE MECALA, a MOTOM 3aKphiBatoT. 13 3Toro
CJIeIyeT, MO €ro CJIOBaM, YTO JIIOACH MPEUMYIIECTBEHHO MHTEPECYET BBITOJa HAa KOPOTKHUI
CPOK.

https://www.gazeta.ru/business/news/2025/10/10/26930252.shtml

45



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

rasema.py, 10.10.2025, B Poccuu npednoxunu OGamb Jib2OMmbl
6u3Hecy 3a y4acmue 8 npo2paMmax 00s120CPOYHbIX cbepexeHul

KomnaHuu e Poccuu mocym rosiydumbs Hasro208ble /1beombl 3@ ydyacmue 8
npoepammax  0onzocpoyHbix cbepexernuu ([14C). C coomeemcmeayrouum
rnpeodrnioxeHuem Ha ¢opyme «@uHononuc» ebicmynun enasa «T-TexHonoaul»
CmaHucnae brusHiok.

CoracHo ero HWHUIIUATUBC, IMpeaIaracTcda nNpeaoCTaBUTbh KOMIIAHUAM HAJIOTOBBIC CTUMYJIBI 34
yuactue B IIJIC corpynnukoB. I[lo cnoBam bnusHioka, cedyac HTpeanpusTHs MOTYT
dbuHAHCHPOBATh TAaKUE MPOTPAMMBI, OJHAKO JETNAIOT 3TO PEIKO, IMOCKOIBbKY B3HOCHI
OCYUIECTBIIAIOTCS U3 YUCTOU MPUOBLIH.

brnn3HIOK OTMETHII, 4TO pa3pellieHHe YUWUThIBaTh TAaKUE BBIIUIATBI B COCTABE PACXOJO0B IpU
pacuere Hajora Ha MpUObLUIb MOBBICUT HHTEPEC OM3HEca K ydacTuio B mporpammax. OH Takxke
noguepkHy, uto [1/IC momorarot paboTogaresnsiM yaepKuBaTh KBAIN(UIIUPOBAHHbBIC KaJAPh
U CHIDKATh TEKY4YecTh MepcoHala, a paboTHUKAM - (HOPMHUPOBATh HAKOIUICHUS JUISI KPYITHBIX
1enei, Takux Kak o0pa3oBaHue, cMeHa Mpoeccuu, MOKYIKa KUIIbs HITH TIOJIep:KaHie YPOBHS
JKU3HU TIOCTIE BBIXO/1a Ha MEHCHUIO.

CooOrraercs, 4To HaKaHYHE MHHUIIMATUBY TOJACPkKAJl 3aMECTUTENIb MUHUCTpa ¢puHAaHCOB PD
NBan YebeckoB, OTMETHB 3HAYUMYIO0 pOJb paboTonmareiaeii B pPa3BUTUU CHUCTEMBI
JIOJITOCPOYHBIX COEPEKEHUH.

«B HEKOTOpBIX CTpaHax 3aKpEeIUIEHO 0043aTeNbCTBO pabOTOAATENsl y4acTBOBATH B TaKUX
nporpamMax. Ho MBI uaeM 1o myTH J0OpOBONBHOCTH. bBu3HECY HYXHO HMETh
COOTBETCTBYIOILIME CTHMYJIBI U HE HUMETh IJUCKPUMHMHALMMA C TOYKH 3PEHHS HAJIOTOBOTO
peryupoBaHus», - HOAUEPKHYT YeOecKoB.

OH Takxe COOOLIHII, YTO 3aKOHONPOEKT, NPeyCMaTPUBAIOLINHI TaKHE MEPBI, Y2KE HaXOIUTCS B
I'ocynapcrBennoii [lyme.

«MbI HazeeMcs, YTO JaHHBIA 3aKOHOMPOEKT OyAeT MPUHSAT, Torna padoTofaTenu MojydyaT
CTUMYJIBI HAMPaBIATh COPUHAHCHPOBAHHE B MPOTPAMMBI JOJITOCPOYHBIX COCPEKCHUU IS
CBOMX COTPYJIHUKOBY, - 100aBWJI 3aMMHUHHUCTPA.

https://www.gazeta.ru/business/news/2025/10/10/26931446.shtml

CoepeMeHHbIe cmpaxoeblie mexHosio2uu, 10.10.2025, Bnaducnae
lNycee ebicmynusn Ha ghopyme «PuHHOMosuC»

leHepanbHbIl dupekmop HI® «PeHeccaHc HakonneHusi» Bnaducnae [ycee
MPUHAN ydacmue 8 Krro4deegol ceccuu ghopyma « Smart-yripagrieHue 005120CpOYHbIMU
cbepexeHusmu». B ceoem ebicmyrnneHuu oH 0603Ha4yusl cmpameaudecKkue
HarnpaseneHus 0715 roeblweHuUss docmyrnHocmu U rfpusekamesribHoCmu npoz2pamMmm
dorizocpoyHbix cbepexeruu (M4C).

BnanucnaB momdyepkHys, YTO B CTpaHE YXKE CO3JaHa MOIIHAs TOCyJapCTBEHHas IHQpoBast
¢buHaHCcOBass MHGPACTPYKTypa, BKIOYAIONIAS €IWHYI0 CHUCTeMYy HACHTHU(HUKAIMH, oOMEeHa
JAHHBIMH U(PPOBON TPOPHIIE 1 CUCTEMY OBICTPHIX TUIATEKEH.

«Mcnonb3oBaHue TakUX HMHPPACTPYKTYPHBIX pEHICHUN JaeT OOJIbIIOe MOJCIOpPhE, YTOObI
CeNaTh MOHATHBIN MPOAYKT I KiaueHToB. Co3gaHue MpO3payHoOro, MpOCTOro KIMEHTCKOTO
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MyTH - 3TO o01Ias Hama 3a1a4da. C TOMOIIBIO HETO MbI 00€CTIeYHM JOCTYITHOCTh MPOTYKTa JIIs
KJIMEHTAa», - IPOKOMMEHTUPOBAJI OH.

Oco6oe BHUMaHKE B BBICTYIICHUH OBLJIO YAEICHO HEOOX0AUMOCTH AN Tal[iH POIYKTOB MO
HY’K/Ibl PA3HBIX TIOKOJICHHH.

Bnagucnas ormernn, yto ITJIC - 3T0 MHCTPYMEHT HE TOJIBKO AJIsl IEHCUOHEPOB, HO U PEIICHNE
JOJITOCPOYHBIX (PMHAHCOBBIX IIENEeH uIs J000Tro Bo3pacTa: oOpa3oBaHUE JCTEH, WUIOTEKa,
CTapTOBBIN KalUTal.

«Moo1oe TOKOJICHHE MPUBBIKIO KHTh OHJIAMH, OBICTPO HAXOIWTh OTBETHI B MOOMIEHOM
tesnedone. UToObl IPOAYKT CAETATh JOCTYIHBIM JUI MOJIOAEKH, OH TOJDKEH OPraHMYHO BONTH
B HMX JXKWU3Hb, OBITb TOHATHBIM H IUGPOBBIM. Bce omiuu MODKHBI OBITH ITUGPOBBIMH H
ynoOHBIMU I KiueHTa. Eciu 6a0y1ika 3akirodaeT J0roBOp B MOJIb3y BHYKa, HYXKHO, YTOOBI
OHa He MPHUKJIAJbIBANIA I0KA3aTeIBCTBA, YTO 3TO €€ BHYK. MBI MOYKEM UCIIOJIb30BaTh ITUPPOBOH
npoduIb, YTOOB! MPEAOCTABUTH KIMEHTY JCHCTBUTENFHO MPOCTOM CEPBHUCY, - MOSICHUI OH.

BnagucnaB Ttakke mnojanepikail WHUIMATUBBL MuH(GUHA MO NPEIOCTABICHUIO CEMEHHBIX
HAJIOTOBBIX BBIYCTOB 3a B3HOCHI B IPOIpaMMbI Ha ,Z[GTGI\/'I, a TAaKXXC IO ToCyaapCTBCHHOMY
copunancupoBanuto I1/IC Ha paereil, Ha3BaB WX BAXKHOW MEPOU MOJIECPKKHA CO CTOPOHBI
rocyJ1apcTBa.

«Ecimm MBI BMECTE € TOCYJAapCTBOM CMOYKEM IPEUIOKHUTH KIMEHTaM IPOAYKT, KOTOPBIA
3aMHTEePEeCyeT KaXKIblii CETMEHT HACEJIEHUs], MbI ITOJIyYUM JIy4YIIero HHBECTOPa B 3KOHOMHUKY -
IpakJlaH Halled CTpaHbl», - 3aKinoyw Biagucnas ['yces.

https://consult-cct.ru/vladislav-gusev-vystupil-na-forume-finnopolis

KoHnkypernm, 10.10.2025, lMoymu 730 mbicsi4 poccusiH 3axomesiu
nepeeecmu HakonumensHyro neHcuro e lNC e C6epHINP

C Hayvana 3arnycka rnpozgpammbi 00s120cpoY4HbIX cbepexeHuu (MHC) 728,3 meic.
poccusiH 3aseunu Kk nepeeody e NC e CbepHIN® 131,2 mnpd pybneu cpedcme
HakoriumersbHou rneHcuu (Ol1C). B amom 200y makoe peweHue rnpuHsnu yxe 394,8
mbIC. YerI08eK, Komopble rnodasnu 3aseku Ha nepesod 60,4 mnpd pybned. [JeHbau o
3as18/1eHUsIM, OQPOPMIIEHHbIM 8 3MOoM 200y, rnocmynsm Ha su4dHble cyema [N4C e
C6epHI® yxe e mapme 2026 e.

[TepeBon cpenctB HakomurtenbHoW meHcuu B IIJIC maeT Bo3MOXHOCTH Oonee THOKO
pacnopsikarbest 3Toi cymmon. B ITJIC MOXXHO MOJIy4MTh JOCTYIl K 3THUM JE€HbIaM paHbIIIE:
crycTs 15 neT yyacTusi B mporpaMMe WM MpU JOCTHXKCHUH TIEHCMOHHOTO Bo3pacTta (55 mer
JUTSL SKeHIUH, 60 neT ans Myx4uH). B cucreMe 00s3aTeNbHOrO MEHCHOHHOTO CTPaXOBaHUS
(OIIC) cpenctBa OOCTYIHBI TOJIBKO MPH BBIXOJIE Ha MEHCHIO. B citydae Tspkenoit Golie3Hw,
MOTEePU KOPMUJIbIIA U JIPYTUX OCOOBIX >KM3HEHHBIX cuTyarui cpenctsa [1JIC MOXHO CHATh
JIOCPOYHO, YTO TaKKE MUCKIIIOUEHO /7151 OOBIYHOM HaKomuTenbHOM neHcuu. [Tomumo storo, Bce
B3HOCHI 1 MHBecTA0Xo ] 1o [1JIC 3acTpaxoBaHbl rOCyAapCTBOM Ha CyMMY 10 2,8 MJIH py0. —
9TO B JIBa pa3a O0JIbIIE JIUMUTA 110 OOBIYHBIM OAHKOBCKHUM BKJIaJIaM.

B peiiTuHre 1o KojauM4ecTBy 3asBICHUN Ha NEPEBOJ CPEACTB HaKonuTeabHOM neHcuu B IT1C
muaupytoT MockBa m MockoBckas obnacte (102 Teic. 3asBnenwmii), Cankt-IlerepOypr u
Jlenunrpasckas obmacts (29 Thic. 3asBienuit), Kpacnogapckuii kpaii u CBepyioBckasi 00J1acTH
(o 24 ThIC. 3asBIICHUIA COOTBETCTBEHHO).

47



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

Jo xonna 2025 r. JOCTYNHBI JiBa Croco0a HepeBojia CPEICTB HAKOMMUTENbHOM NEHCHU B
OpOrpaMMy JIOJTOCPOUYHBIX cOepexeHnid. Ecim HakonmuTenbHas IEHCHs 4YelloBeKa YyxKe
Haxonutcst B CoepHII®D, msa nepeBona HeoOxonumo oTkpeITh cueT I1JIC u nogarte 3asBieHue
o mepeBojie cpencts a0 31 gexadps 2025 r. B atom cinydae aersru noctynart Ha cuet [1JIC B
mapte 2026 r.

Eciin HakomuTeNIbHAS TIEHCUS XPAHUTCSA B JIPYTOM HETOCYJIapCTBEHHOM TECHCHOHHOM (POHIE
(HITI®) wnu B CoumansHoM (ouae Poccun (CDOP), To mist mepeBona 3tux cpeacts B I1JIC B
CoepHII® neobxomumo otkpsITh cuet [1/1C, monate 3asBinenue B COP Ha mepeBoa cpeacTB
HAKOMUTENLHOW TIeHcHH B BBIOpaHHBI GoHI 10 30 HOsOps 2025 1. BKIounTensHo. Koraa
nenbru okaxytcsi B CoepHII®D, motpedyercs opopMuTh nmepeBoi HAKOTUTEIIPHONW MIEHCUH Ha
cuer I1J1C.

Pycnan BecrepoBckumii, cTapmuii BHUIle-TIPE3UJEHT, PYKOBOIUTENh OJIOKa «YTpaBiIcHUE
6nmarococtosinuem» CoOepbanka: «llepeBog cpenctB HakomuTensHoU nencuu B I1JIC — ato
MPOCTOM Iar K THOKOCTH M POCTy Oymymux (PMHAHCOBBIX BO3MOXKHOCTEH. Takoil mepeBoj
MO3BOJIUT CaMOCTOSITENILHO pEIIaTh, KaK paclopspKaTrbesl dTUMHU CpeicTBaMu. MHorue He
TOJIBKO HUCIIOJIb3YIOT 3Ty BO3MOKHOCTh, HO M @KTUBHO MOTOIHSIOT YK€ 0(OpMJICHHbIE CUETA.
C navasna rona kiueHTbl CoepHII® nanpasuum B ITJIC 81,1 mipa py6. cOOCTBEHHBIX CPEICTB.
Ha nmuunbie B3HOCH KineHToB COepHII®D B 3TOM romy ObUT HAYMCIIEH MHBECTUIIMOHHBIN I0XO0/T
B pasmepe 17,8%, a Takke MOCTyNHIIO TOCYyAapCTBEHHOE CO(HUHAHCHUPOBaHHWE B 0OIIEM
pasmepe 32 mupa pyO. YBenudeHrue cOOCTBEHHBIX CpelCcTB poccusiH Ha cuetax [1JIC 3a cuer
MHBECTI0X0/Ia ¥ TOCTIOAIEPKKH MMPOU30UIET U B CIEIYIOIIEM TOIy».

[lepeBonr cpencTB HAKONMUTENbHOM MMEHCUU B JOJTOCPOUYHBIE COEPEKEHUS HE OTMEHSET
OOBIYHYIO CTPaxoBYIO TEHCHUIO OT rocynaapctBa. CTpaxoBylO IEHCHIO 4YeJlOBEKy OyIyT
BBIIVIAYMBATh €KEMECAYHO, KaK TOJIKO OH JOCTUTHET II0JIOXKEHHOTro Bo3pacta. Pazmep
BBIMJIATHI OyJIET 3aBUCETh OT CTAXa U MHIUBUAYaAJIbHBIX IEHCUOHHBIX KOA(P(PHUIIMEHTOB.

VYyacTHUKaM mporpamMmsel 10arocpouHsix coepexenuit B CoepHIID Taxxke mocTyneH Bkian
«3abota o Oyrymem» ¢ 10XoaHOCThIO 10 20% roaoBbix. IloBbIIeHHAst cTaBKa cpaboTaeT npu
nononHeHnu [1JIC Ha cymmy Bkiiaga win Ooipie. MUHUMANIbHASI CyMMa OTKPBITHS BKJIa1a —
50 teIC. py0. OPOopMUTE €T0 MOKHO B 1H000M oTneneHun Coepa.

https://konkurent.ru/article/81333

Start-partnership.com, 10.10.2025, «hMH2occmpax->Ku3Hb»: HO8bIU
e832/1510 Ha NMeHCUOHHbIe HaKorJieHuUsi ¢ NPoOykmom «lleHCUOHHbIU
doxod»

CK «WHeoccmpax-)KusHb» npedcmaesrnsem Ho8bIlU podyKm reHCUOHHO20
cmpaxoeaHusi XU3HU - ripogpammy «[1eHCUOHHbIU 0ox00». [podykm opueHmuposaH
Ha 100% eapaHmupogaHHoe rpuyMHOXeHUEe KaK yxe cyuecmsyrouje2o NeHCUOHHO20
Karnumarna, mak u ¢hopmMuposaHue xesiaeMbix HakKorneHuu e byodyuwem.

[Iporpamma Obia pazpaboTaHa CreUAIBHO IS T€X, KTO YXKE JOCTUT IEHCHOHHOTO BO3pacTa
WIN TUTaHUPYET JOCTUYb CTaTyca «IEHCUOHEPa» K MOMEHTY Hauasa MepBbIX BhIILIIAT. Tak Kak
MMEHHO 3THU YCJIOBUS MO3BOJIAT YYACTHUKAM CTPAXOBOW MPOrpaMMBbl NOJIy4aTh MOBBIILIEHHYIO
JOXOJHOCTb OT HAKOIUICHUH C B TOM YHCJIE C YYETOM HAJOTOBBIX MPUBUIIETHH.
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«ITeHCHOHHBIN T0XO» TIO3BOJISET CPOPMHUPOBATH KAITUTAJI C TAPaHTUPOBAHHBIMU BBITUIATAMHU.
KnueHT BbIOMpaeT Cpok MporpamMMbl, YIUTAYUBAET CTPAXOBOM B3HOC M MOJTYUYAET PETryJIspHBIC
BBITNIATHI ¢ (PUKCHPOBAHHBIM JIOXOJ0M. YK€ uepe3 roj Mociie Hadana JSHCTBHS MPOTrpaMMBbl
MOXXHO TIOJYYWUTh TMEPBYIO KPYIHYIO BBIIJIATY - OCHOBHYIO YacTh HAKOIUICHHOW CYMMBI.
[lepuon naxoruienus ot 1 roga o 16 ner.

CtpaxoBoe MOKpPBITHE MIPOrpaMMbl BKIIFOUAET: BHIIUIATY B ClIydae yXxoJa U3 JKU3HH 10 J1I000i
IIPUUYMHE B TEYEHHUE BCErO CPOKA JICHCTBUS 10IOBOPA, a TAKXKE TOMOIHUTEIBHYIO BBIILIATY IIPU
yXOJI€ W3 )KM3HU B PE3YyJIbTAT€ HECUACTHOI'O CIIy4dasl B HAKOMMTEJIBHOM Iepuone. s atoro
CTpaxoBaTelb MOXKET Ha3HAUUTh BBITOAONpUOOpETaTeNss - JIOOOTO POJICTBEHHHUKA WU
OJIM3KOTO YeJIOBEKa [0 CBOEMY JKEJIaHHIO.

Eme oauum mnpeumymectBoM «lleHCMOHHOTO J0X0Aa» SIBIAETCS BO3MOXXHOCTb ISt
CTpaxoBaTesisl €KEroJIHO MOoJIydaTh HAJOTOBBIM BBIYET, YTO JIOMOJHHUTEIBHO yBEIUYHBAECT
JIOXOAHOCTh MPOAYKTA.

«CTaTHCTHKA IOKa3bIBa€T, YTO IIOCIE BBIXOAA HA IEHCHIO JOXOIbl 4YEJIOBEKAa MOTYT
cokpamatbest Ha 60% u 6onee. [loaTromy co3ganue (pUHAHCOBOM 3aIIMUTHI - ATO HE MPOCTO
pa3yMHOE CTpaTEeTHYECKOE PeIlIeHHe, a peajgbHas 3a00Ta 0 CBOeM OyayIeM u OJIaronoydun
O6nu3kux. Hama nporpaMma - 3TO COBpEeMEHHBIH M THMOKMM (DUHAHCOBBI HHCTPYMEHT,
CO3JIaHHBIH IS JTFO/IEH, KOTOPBIE XOTAT 00eCIeYnTh cede T0CTOMHY0 neHcio. OHa uaeaabHO
HOJOUJIET KaK TeM, KTO TOJIbKO HAYMHAET (OPMHUPOBATH IEHCUOHHBIE HAKOIJICHUS, TaK U TEM,
KTO YK€ HMeeT cOepeXeHMs M XOueT HCIOJb30BaTh CBOM IEHCHOHHBIM cTaTyc majs
rapaHTUPOBAaHHOTO NPUYMHOKeHUs Kanurtana co 100% 3amunToii BinoxeHuid. Mbl yBepeHsl, YTO
ATOT MPOAYKT CTAaHET OJTHUM U3 Hanbosee d3PPEKTUBHBIX PEIICHUI Ha POCCUHCKOM PBIHKE IS
CO3JIaHUsl IOJITOCPOUYHBIX IEHCUOHHBIX COEpeKEHUI U TOMOXKET HALIMM KJIMEHTaM COXPaHHUTh
IPUBBIYHOE KAa4YEeCTBO KM3HU B JIIOOOM BO3pacTe», — oTMeTwi Braaumup BrnagumupoBny
Yepuukos, ['enepanbubiii qupextop «MHroccrpax JKuzHby.

https://www.start-partnership.com/ingosstrakh-zhizn-novyjj-vzelyad-na-pensionnye-
nakopleniya-s-s457/#respond

minfin.gov.ru, 10.10.2025, CmydeHmam [B®Y pacckasanu o
e03MoXkHocmsix lpoepaMmbl 00s120CPOYHbIX cbepexeHul

B [JansHesocmoyHoM ¢hedeparnbHoMm yHugepcumeme (UB®Y) npowna nekyus
0 eocydapcmeeHHou lNpozpamme doneocpoyHbix cbepexerud (M4C). Meponpusmue
onsi cmydeHmos [Npumopbsi nposesnu ripedcmasumernu MuHucmepcmea uHaHCo8
P® u HayuoHanbHoU accoyuayuu He2ocydapcmeeHHbIX MEeHCUOHHbIX (hOHOO8.

Ha nexmun Haramms Kamenckasi, Ha4aJdbHUK OTJeNa PETyTUPOBAHUS HETOCYAAPCTBEHHBIX
NeHCHOHHBIX (GoHmoB Munduna Poccum, pacckazana cTyaeHTaM O HOBOM (PMHAHCOBOM
MHCTPYMEHTE, KOTOPBIil MO3BOJISIET rpaxkIaHaM (OPMHUPOBATH JOMOJHUTEIBHBIN KaluTal Ha
JIOJATOCPOYHBIE LIEIH.

KiroueBsie npeumyiectBa [IporpamMMbel — couHaHCHpPOBaHHE CO CTOPOHBI TOCYAapCTBa U
BO3MOYKHOCTh MOJyYUTh HAJIOTOBBIN BBIYET.

Haranus KameHnckas taxxe orMmerwia, uro [Iporpamma co3gaer B3aMMOBBITOJHBIE YCIOBHUSL:
rpaXKJAaHe IOJy4YaloT HaAEKHBIM HWHCTPYMEHT [UId HAKOIUIEHHWH, a TOoCylapcTBO —
JIOTIOJTHUTENBHBIN pecypc sl AOATOCPOUYHBIX HHBECTULUN B SKOHOMUKY.
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«IIporpamma 10ITOCPOUYHBIX cOEPEKEHN — HOBBIN cOeperaTesIbHbIN MPOIYKT, KOTOPBIN JaeT
JIOASM BO3MOXHOCTh (DOPMUPOBATh KalMTal Ha BakKHble NPUOpPUTETHBIE enu. [Ipuuem 3to
MOXKHO JIeJIaTh HE TOJIBKO 3a CYET CBOMX B3HOCOB, HO U IIPH IOMOIIMU rocygapcrBa. MoxHO
TAK)Ke I0Jy4aThb HAJIOTOBBIM BBIYET. MBI CErOIHSA PAacCcKa3blBaJId O NMPOrpamMMe CTyACHTaM
JanpHeBocTOYHOTO (heiepaabHOro yHuBepcuteTa. Pebsra ouenp aktuBHble. IlpusTHO, 4TO
MOJIOAEXKb 3alaeT MHOIO BOMPOCOB. 3HAYMUT, JTO MX JEHCTBUTECIBHO HHTEPECYET», —
HOJBITOXMIIA BCTpeuy co cryaeHTamu Hatanus Kamenckas.

https://minfin.gov.ru/ru/press-center/?id_4=39969-
studentam_dvfu_rasskazali o _vozmozhnostyakh programmy_dolgosrochnykh sberezhenii

HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTesNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

MNMapnameHnmckasi 2asema, 13.10.2025, CeemnaHa beccapab:
CpeOdHsisi cmpaxoeasi neHcusi no cmapocmu e 2026 200y 6ydem 27
116 py6neu

Ha neHcuoHHble ebinnamel, cmpaxoeblie nocobus u Mepbl couyuanbHOU
rnodoepxku 8 2026 200y npedycmompeHo 6onee 18,7 mpunnuoHa pybned. lNeHcuu
00CPOYHO rpouHdekcupyrom cpasy Ha 200: ¢ 1 sHeapss — cmpaxosble, ¢ 1 anpesns —
couyuarbHble. [Nosbicsam u cmpaxoeble rnocobus. o 8peMeHHoU
HempydocriocobHocmu MakcumarbHasi cymma rocobusi docmueHem 6onee 207
mbics4 pybnel e mecsiy, ro yxody 3a pebeHkom 0o rnosymopa siem 055 pabomarouwjux
pooumerneu — 83 msbics4u, rno bepemeHHocmu u podam ego3pacmem 0o 955,8
mbics4u 3a 140 OHeld. O6 amom paHee coobwun MuHmpyd. NodpobHee 0 mom, Kak
u3MeHsimcs 8blinnamel, 8 rpecc-ueHmpe «llapnameHmckol ea3embl» pacckasana
4yneH Komumema ocOymbl no mpydy, coyuarnbHOU rnoaumuke u desiam eemepaHos8
CeemnaHa beccapab.

— Cgernana BuktopoBHa, Kak OyAyT OTIUYATHCS pa3Hble BUAbI IEHCHI?

— C 1 saBaps 2026 roga Ha 7,6 poIIeHTa MPOMHACKCUPYIOT CTPaAXOBYIO TIEHCHIO. DTO OO0JIbIIIE,
yeM uHGuALMs, ycTaHoBieHHas Poccratom Ha 2025 rox B pasmepe 6,8 mpoueHTa. Eciau Mbrl
IIOBBICUM BBIIIATY Cpa3y Ha BECh I'OJl, 3TUM CEPbE3HO MOJAEPKUM HAIIMX NEHCHOHEpOB. B
Poccun 38 MminmoHoOB nosryyaTenei cTpaxoBbIX IIEHCHM, a Bcero 43 MUIUIMOHA IEHCHOHEPOB
C YYETOM HOBBIX pPernoHoB. CpeaHeronoBOil pa3Mep CTpaxOBOM NEHCHM IO CTapOCTH IS
HEpaOOoTAaIOIINX MEHCHOHEPOB OKaXeTcs B mpenenax 25 695 pybneit. Ha konen roga — 27 116
pyOneit ¢ HeOOIBIINM.

ConmanbHas neHcus ¢ 1 anpens BelpacteT Ha 6,8 nporeHTra — 10 16 590 pyoaeii.

boapmumHCTBO IICHCUOHCPOB BBITIJIATHI 3a I[eKa6pI) " dHBApb MOJYYHUT MECPCIa HoBpim TroaoM.
HOBLIH_ICHHyIO aIpeJIbCKYI0 IICHCUIO — B TOM JKC MCCAILC.

Boennas nencus B 6ropxet CordoHia He BXOIUT, TO3TOMY BOSHHBIC U OBIBIINE COTPYTHUKH
CUJIOBOTO OJIOKA YBUAST yBEIHUEHHBIE CyMMBI ¢ 1 okTs0ps. [loka miaHupyeM WHICKCAIUIO
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TaKUX NEHCUM Ha 4 MpoOLEHTa, HO, KaK IpaBWJIO, NPE3UIEHT BCEr/a KOPPEKTHPYET 3TU
MO3MIIMY, U BBIIJIATHI TOBBIIIAIOTCS HA pealIbHbIN NpoLeHT nH(sanun. HarnomHio, B 3TOM rogy
NEHCUU BOGHHOCTYXamuXx ¢ 1 okTa06ps noapocnu Ha 7,6 MpoLeHTa.

— Ilpenmonaranock, 9To OyIeT MPUMEHATHCS HOBasi METOIMKA pacueTa eHcui. VI3MeHnI0ch
JIY 4TO-TO?

— HWHpexcanus cTpaxoBbIX NMEHCHH JBaXKbl B IO JOJDKHA ObUla AEWCTBOBATH C MPOILIOTO
roga. Ilorom mnanupoBanm, uro ¢ 2026-ro, HO mMoka 3ToMy MemaeT UHGIIMA. [TosTomy
ceifyac — TOJIBKO C 1 sTHBapsi, HAa ypoBeHb BhIlie uHAMU. B 2025 rony ¢ 1 sHBaps neHcuun
NOBBIIIAM Ha MPOrHO3HOE 3HaueHue HHpamuu. [lotom mo mopydenuto mpesupeHTa c 1
(dbeBpas TOMHACKCHPOBAIIH JI0 pa3Mepa peanbHoi nHbsMr, 10 9,5 mporenta. Kak pa3 4to0s
n30eKaTh TAKUX CUTYaIUil, paHee coOupanuch MOBBIIIATh EHCUU | (eBpas 1o pe3yapTaraM
yK€ JIOCTUTHyTOM MHGpIsamuu, a ¢ 1 ampens — Ha pocT MHBECTUIIMOHHOIO MOPT(es
[lencuonnoro ¢ouaa. BoamoxxHo, o 31oit hopmyiie OyeM pacCUUTHIBATH CTPAXOBBIE IIEHCHH
B 2027 rony.

Cpoku MHIeKCalluY COLMAIIbHBIX IEHCUM coXpaHsTcs — | ampens.

Camoe Ba)kHO€, YTO JOJKHBI 3HATh MX IMOJIy4aTeIH: pa3Mep MEHCHOHHOTO oOecreyeHus] He
OyIeT HuXKe, YeM MPOKUTOUYHBI MUHHUMYM TE€HCHOHEpa B COOTBETCTBYIOIIEM CYOBEKTE
Poccuiickoit @enepaunun. Hanpumep, MockBa, riie peruOHaAIbHOE 3HAYEHUE MPOKUTOYHOIO
MUHUMYMa TPaJUIIMOHHO BBIIIE, YeM (peepasibHoe, AOMIaunBaeT U3 COOCTBEHHOTO OIOKETa.
Ho GonbmmHCTBO CyOBEKTOB SIBISIOTCS TOHOPAMHU, TIOATOMY J0 UX PETHOHAIBHOTO YPOBHS B
OCHOBHOM JIOTNIAYMBAET (pe/iepalibHbIi OI0IKET.

— I[J'Ii[ KOro nu3 NCHCUOHCPOB MOBBIICHUC CYMM OKaXCTCA HauoOoJee OIIIYTI/IMI)IM?

— KoneuHo, nosyuatenu cTpaxoBOW NMEHCHM B Oosiee BBITOJHOM MosiokeHuH. ColuanbHas
TOXKE JENUTCA M0 Kareropusm. Hanpumep, 10 MHBaIMIHOCTH 4YyTh BBIIIE, BEAb TOT XK€
peOeHOK-NHBAIIN, CKOPEE BCEro, OCTAaHETCSl HETPY10cTIOcOOHBIM. ECTh cornanbHast meHcus 1o
notepe Kopmuibla. [Ipu 3ToM connanbHas NEHCUs IO CTAPOCTH, KaK MPABUJIO, 3HAYUTEIILHO
HIDKE CTPaxOBOH, IOCKOJIBKY TEpBast IPEJOCTABIIAETCS Ha ISTh JIET II03KE KaK MYKUYMHAM, TaK
U KeHlmHaM. Ee momydaroT Te, KTO He BbIpadOTal CTpaxoBOW cTax B 15 jer uinm He cMmor
HakonuTh 30 MHAMBUYATbHBIX IEHCUOHHBIX KO3()()UIIMEHTOB.

— A 4TO C IpyTUMU BUAAMHU MOAJEPKKU?

— C 1 deBpans nosbiciaTcs Bce 0€3 UCKIIOYEHUS COLMaibHbIE BBIMIAThl — HMX Oojee 40.
[MosiBsiTcs 1 HOBBIE. OHM KacaroTCsl, HAIPUMEP, MaTePEH-TePONHb. JTO €KEMECSIHO: BBITUIATA
— 72,4 Thicsun pyOneit aHanmormyHo ['eposim Poccum miroc pomonHUTENbHOE TOCOOHE —
6onee 36 Teicsty. OHM OyIyT WHACKCHPOBATHCS.

Tonbpko HETCKUil OFOKET Ha ONMKAWIIyI0 TPEXJIETKY COCTaBiseT moutd 10 TpHUTMOHOB
pyo6neii. [Tpudem 1,8 n3 HUX — Ha eIMHOE ITOCOOUE.

Ero BeImIayuBalOT CEMbIM MOYTH C OOMHHAANATHI0 MUJIIMOHAMU neToK — 50, 75 wmm 100
MPOIIEHTOB MPOKUTOYHOTO MUHUMYMa Ha pebenka. [Ipuuem mocne roga, B T€UEHHE KOTOPOTO
CEMbS €T0 TIOTYYaeT, IPU COXPAaHEHUH KPUTEPUS HYKIAEMOCTH Ha CIEAYIOUINI IEPUO CYMMY
yBeIUYar.

[Tocobust mo GepeMeHHOCTH pojiaM, BpEMEHHOM HETPYyAOCHOCOOHOCTH BBIPACTYT MOUYTH Ha 20
IPOLIEHTOB, MOCKOJBbKY YBEIUYUTCS €AMHAs BeIMYMHA 0a3bl A MCUMCIEHMSI CTPAXOBBIX
B3HOCOB. CTaHeT Oouiblile MPOKUTOYHBI MUHMMYM JJIsl BCEX KaTeTrOpHil, B TOM 4Hucle Uis
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MIEHCMOHEPOB, U3 ATOr0 OYAET CKIaIbIBaThCs, HATIPUMEP, COLMATbHAS AOTIaTa K MEHCHUU KaK
denepanbHOro, TaK U PErHOHAIBHOTO YPOBHSI.

—B CJICOAYIOLICM Iroay nosIBUTCA HOBAsl COIHUAJIbHAA T'apaHTUS — TAK HA3bIBaCMasi ceMeiHas
BhITLJIATA. KOMy OHa IoJjaracTcsa U Kak BEPHYTb XOTsA OBl YacTh IoJ0XO0AHOI'o Hajora?

— Jla, BuepBble cemeiiHas Bblmiata BBoguTcs B 2026 roay. Ecinu 1oxon Ha OfHOrO wieHa
CEMbU HIKE TMOJYyTOPAKPAaTHOW BEJIMYUHBI MPOXKUTOYHOIO MHHMMyMa Ha peOeHKa B
COOTBETCTBYIOIIEM CyOBeKTe, paboTarolie Kak MaMa M Iara UMEIOT MPaBoO Ha MOJy4YCHHE
ceMeliHoH BeITIaThl. Hanmpumep, poaurenu Tpyaunuck B 2025 roay, yratunu HI{DJI 3a cebs,
TO €CTh 3TO MHIUBUAYAJIbHBIA NpPEANPUHUMATENb WIM paboTOAaTeNb yIIATHI — 3@ CUeT
HAaeMHBIX pabOTHUKOB. B 3ToM ciydae cembsi BmpaBe Bo3mectuTh HJIDJI — nmo cemm
npoueHToB. [IpyueM sTa BhIIaTa MMEET MPUOPUTETHOE 3HAueHHE. TO €CTh CEMbS MOMKET
CHayaJa 1oJiaTh 3asBJICHHE UMEHHO Ha HEe uepe3 JIMYHbIN kabuneT Ha «l ocycmyraxy», MOI],
COOTBETCTBYIOIIMI KOHTAKTHBIN IIEHTp. B 11060M citydae He0OX0MMO MpeacTaBUTh popmy 3-
HADJI o Tom, 4TO ymiadeHbl CTPaxOBbIe B3HOCHI, B KakoM o0beme. [loBTOproch, 1 Mama, U
rara MMEIOT MPaBO Ha TaKYIO BBIILIATY.

https://www.pnp.ru/economics/svetlana-bessarab-srednyaya-strakhovaya-pensiva-po-starosti-
v-2026-godu-budet-27-116-rubley.html

PUA Hoeocmu, 11.10.2025, B I'] paccka3asiu o noebiWeHuUuU rneHcuu
8 Hos1bpe 2025 200a HEKOMOPbLIM Kame20pPUsIM 2pa)K0aH

CouuarnbHbil ¢poHO Poccuu ¢ Hosibps 2025 z2o0a nposodum rnaHo8bIu
repepacyem reHCUOHHbIX 8biram, [08bILEHUE KOCHEMCS OXUMbIX, KOMOPbIM
ucrnionHunock 80 fiem, uHeanudoe repa8ou 2pyrrbl, IEMHbIX dKUNaxeu epaxxo0aHckou
asuauyuu, pabomHUKO8 yaorbHOU ompacnu, pacckasan PWA Hoeocmu 4dneH
komumema [ocOymbl o masrioMy u cpedHemy rpeodrnpuHumMamersribcmeay Anekceu
losbipuH (cbpakyusi «EQuHas Poccusi»).

«C Hos6pst 2025 roma CommanpHblii GoHx Poccuu NpoOBOAMT IUIAHOBBIN TiEpepacyeT
NEHCUOHHBIX BbIIUIAT. KOppEKTUPOBKA KOCHETCS HECKOIBKUX KATETOPUN IpaykaaH: MOKHUIIBIX,
KOTOPBIM UCTIOTHUIIOCH 80 JIET, MHBAIMAOB NEPBOM IPYMIIbI, JIETHBIX SKUIIAKEH TPa’kIaHCKON
aBUalMM, pabOTHUKOB YTrOJIbHOM oTpaciy. Bce m3MeHeHHs] MPOMCXOIAT aBTOMAaTHYECKU Ha
OCHOBaHWU JaHHBIX, yxke umeromuxcs B COP, 6e3 HeoOX0AMMOCTH JIMYHBIX OOpaIleHH, 4TO
UCKJTIOYAET 3aJICP’KKHU U OIIUOKU MTPH HAYUCICHUW, - CKa3al OH.

ITo ero cioBam, TJIaBHOE YBEIUYEHUE KACAETCS TEX, KTO AOCTUT 80-JI€THEr0 BO3pacTa.

«C MOMEHTa HACTYIUIGHHS 3TOrO MpaBa (PUKCHpPOBAaHHAs BHIIJIATa K CTPaxOBOW MEHCHU
yaauBaetcs - ¢ 8 907,70 mo 17 815,40 py6ist B Mecsiy, - 100aBHIT TapIaMeHTapHiA.

JemyTraT OTMETHII, 4TO JUIsl MHBAJIMJIOB IIEPBOM I'PYMIBI IEUCTBYET aHAJIOIMYHBINA MOPSAILOK:
JBOMHAs (PMKCUPOBAHHAS YaCTh U €XKEMECSUYHAsi KOMIIEHCALUsS TOT0 )K€ pa3Mepa.

«lIpy TpOXKMBAaHMM B CEBEPHBIX PErHOHAX MTOrOBas CyMMa YBEJIMYMBACTCS C Y4YETOM
parioHHBIX K03 dunmeHToB. Tak, y )KUTENIEH CEeBEPHBIX TEPPUTOPHI eKeMecsuHas mprudaBKa
nocie 80 JIeT MOXKET MPEBBIIATh ASCATH ThICSY pyOseit», - 1o6aBui [ OBBIpUH.
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JlemyTaT TOAYEPKHYI, YTO CBOK crielu(uKy MMeeT mepepacyer i paOOTHHKOB BPEIHBIX
IIPOU3BOJICTB - JICTHBIC AKHITIAKH U IaXTEPhI TOJIyYal0T HaI0aBKU ITOKBAPTAIIBHO - B (heBpale,
Mae, aBrycTe u Hosiope.

«/lomnara HampsMy!0 3aBUCUT OT MNPOJODKUTEIBHOCTH JIBIOTHOTO CTaXka M CI0XKHOCTH
yCIIOBHI Tpyaa. MUHUMAaIIbHBINA TpeOyeMbIii cTax - 25 net 11t My>K4uH U 20 JIeT 1151 )KSHILUH.
3a Kaxabli roJl cBepX HOpMBI Hauucisercs o 1% ot cpeaHemecssuHOro 3apaboTKa, HO HE
6onee 75-85% ot mpexHero okiaaa. B HOsSOpe BBITUIATHI ATOI KaTEropuy BRIPACTYT €lle Ha 2-
5% B cBA3M ¢ npuMeHeHueM HHQIAUHOHHOrO Kodddunuenta 1,076. Bece pacuersi COP
npous3BoguT 1no gaHHeIM EI'MMICCO u TpynoBBIX KHMXKEK, HUKAKHX JOMOJIHHUTEIbHBIX
JOKyMEHTOB He TpeOyercsa. CpeaHsas npuOaBKa COCTaBISIET OT IMOJYTOpa 10 TPEX ThICAY
pyOueit», - pacckasain [ oBbIpUH.

JenyTtar TakXKe HANOMHWJI, YTO MPOKUTOYHBIA MHUHHUMYM TMeHcuoHepa B 2025 romy
YCTaHOBJIEH Ha ypoBHE 15 250 pyOneit B cpeqHeM MO CTpaHe W €Ciid 00Iasi CyMMa BBITUIAT
MEHBIIIE 3TOT0 MOoKa3aTelis, IEHCUOHEPY Ha3HauaeTcs defepanbHas couuanbHas gomiara. OH
pacckasal, 4To pa3Mep MEHCHHU C YYETOM BCceX HaA0aBOK M JOIUIAT MOKHO YTOUHHUTH Yepes
TUYHBIA KabuHET Ha nopTaiie «I'ocyciyr» unu Ha caiite CormansHoro ¢onma Poccun.

«OtnenpbHOE BHUMAHKE yI€JICHO IIEHCHOHEPaM, 3a KOTOpbIMH 0dopMIIeH yxoa. B aTom cioyuae
K CTPaxoBOH MEHCHH exeMecsuHo nobasmsercs 1 314 py6neit, a k rocynapcTBeHHou - 1 377
py0ueii. O0e BBITUIATH MHACKCUPOBAHBI Ha 2025 ToJ U HAYUCIAIOTCS C MECsIa, CIEAYIOIIEro
3a matoil oopMIIeHHUS yXo/a. 3asBICHUE TOAACTCS YXaKuBaromuM JunoM depe3 COP nmm
noptan «[ocyciayr». HanbaBka nedcTByeT Bce BpeMsi, MOKa MOATBEpXkIEH (akT yxona, U
YBEIIMYMBACTCS C YYETOM paioHHBIX Kod(dduuumentoB. [Ipm 3ToM cam mepwox yxona
3aCUMTHIBACTCS YXAKUBAIOIIEMY B CTPaXOBOH CTaX - 3a KXIbIH MMOJIHBIN roJl HaYucseres 1,8
NICHCHOHHOTO Oalyiay, - 3aKIF0UMI OH.

https://ria.ru/20251011/gd--2047671942 .html

RT, 10.10.2025, PoccusiHaM HarnnoMHUJiu O riepepac4éme HeKomopbIix
neHcuu e Hosibpe

lNpedcedamenb komumema [ocOymbl Mo eornpocam cobcmeeHHocMU,
3eMesibHbIM U UMYUWeCcmeeHHbIM OMHOWEHUSM, Yr1eH HayuoHanbHo20 ¢huHaHC08020
cogema baHka Poccuu, KaHOudam aKkoHomu4deckux Hayk Cepeeu [aspuros
pacckasan RT o nepepacyéme reHcul, Komopble rPou38odsIMCS exeKeapmarbHO.

«/I1s1 4ieHOB NETHBIX HPKUMAXe W pabOTHUKOB YroJbHOW MPOMBIIUIEHHOCTH Tepepacuer
IPOBOJUTCS €KEKBAPTAJIBbHO, B (peBpasie, Mae, aBrycre 1 HosiOpe. JlomiaTa 3aBUCHUT OT CTEIICHU
BPEIHOCTH U MPOAOKUTEIBHOCTH CIIEHUAIBHOIO CTaka. MUHUMANBHBIA CTaX Ui MY>KYUH
cocTaBisieT 25 neT, A KeHIuH - 20 neT. 3a KaxIplid o cBepx HOpMbl Hauuciserca 1% ot
cpenHeMecsYHOro 3apaboTka, Ho He Ooiee 75-85% oT npexHero okiaaa. B Hos0pe 2025 roaa
BBIIJIATHI B 3TOM KaTeropuu yBenudarcs Ha 2-5% 3a cueT mpuUMeHeHHs] UHQIISALIUOHHOTO
koapdurmenta 1,076», - oobsicHm ['aBprIIoB.

I[lo ero cnoBaMm, mnepepacyéT OCYLIECTBISIETCS HA OCHOBAaHMM JaHHbIX EauHOU
rOCyJIJapCTBEHHON WH()OPMAITMOHHOW CHUCTEMBI COIMAIBHOTO OOECIeYeHUs] U TPYIAOBOU
KHIDKKH, 0€3 HEOOXOAMMOCTH MPEAOCTABICHHSI TOTIOTHUTEIbHBIX TOKYMEHTOB.

«Cpennsis mpubdaska coctaBut 1500-3000 pyOGieii», - yTOYHIII OH.
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3a Bocemb MecsneB 2025 rona B Poccun unciio paGOTHUKOB IEHCHOHHOTO M IPEATIEHCHOHHOTO
BO3pacTa BbIpocio Ha 30% 1o CpaBHEHUIO ¢ aHAJIOTHYHBIM neproaoM 2024 rona.

https://russian.rt.com/russia/news/1544816-pensii-pereraschet-rossiya

TACC, 11.10.2025, lenymam [o8bipuH paccka3asi, KOMy noebicsim
neHcuro e Hosibpe 2025 2o0a

CouuarnbHbili ¢poHd P® nposedem e Hosibpe 2025 200a o4yepedHou
nepepacyem reHculi: rnoebILeHUe KOCHeMCcs noxurnbix epaxdaH cmapuwe 80 nem,
UHeanudos | epynnbl, YreHo8 JlemHbIX JKunaxeu epaxdaHckou asuayuu,
pabomHuKo8 ye2orbHOU rpomMbiwieHHocmu, pacckasan TACC uyneH komumema
ocoymei no MCI1 Anekceu NosbipuH (¢hpakyusi "EQuHasi Poccusi”).

"TleHcroHEPHI, KOTOPHIM HcTioNHsAeTCs 80 JIEeT, MOIyYaT yIBOCHHYIO (PMKCUPOBAHHYIO BHIIIIATY
K cTpaxoBoil meHcuu. Ee pasmep ¢ Havanma 2025 roga coctasusier 8 907,70 py6ss, a mocie
ynBoenus - 17 815,40 py06:st. JlononHUTENBHO K 3TOMY HadHciseTcs Haa0aBka 3a yxon - 1 314
pyOneii, npounaekcupoBanHas ¢ ¢eBpais Ha 7,3%. AHaNOrMYHOE MPABUIIO AECUCTBYET IS
UHBAJIUAOB | Tpymmel, HE3aBHUCUMO OT BO3pacTa: yJIBOCHHE (PUKCHPOBAHHOW YacTH U
eXeMecsiuHasi KOMIIEHCAalusl B TOM ke pa3Mepe. Eciau neHcnoHep MpoXKHMBAaeT B PETHOHE C
pailoHHBIM KOX(PHUIIMEHTOM, UTOTOBasi CymMMa yBenuuuBaercs B 1,15-1,9 pasza. B pesynbrare
JKUTEJh CEBEPHOTO peruona mociie 80 jJeT MOXKeT MoJIyIuTh pruOaBKy cBbime 10 Teic. pyOneit",
- yKasall OH.

Jlis neTHBIX PKUMa)xel W paOOTHHUKOB YTOJILHOM NMPOMBIIUIEHHOCTH HepepacueT MPOXOAUT
©KEKBapTaJbHO - B (peBpase, Mae, aBrycTe W HosiOpe, m006aBui mapiaameHnrtapuil. "Jlomnara
3aBHCUT OT BPEAHOCTHU U MPOJIOJLKUTEIBHOCTH clielicTaxka. MUHUMANBHBIN CTaX AJI MY>KUYUH
- 25 gner, nna xeHuwH - 20. 3a KaxAblid oA cBepX HOpPMBbI Hauucisercs 1% ot
cpenHeMecsYHOro 3apaboTka, Ho He Ooiee 75-85% oT npexHero okiaaa. B Hos0pe 2025 roaa
BBIIJIATHI B 3TOW KAaTErOpHHM BBIpacTyT Ha 2-5% 3a c4eT NpUMEHEHUs WHQIIALUOHHOTO
koaddurmenta 1,076. [lepepacuer nenmaercss Ha ocHoBaHuM AaHHBIX EIMICCO u TpymoBoit
KHUKKH, JTOTIOJTHUTENbHBIE TOKYMEHTHI He Hy X HbI. Cpennsis mpubdaska coctasut 1 500 - 3 000
pyoueii", - ormeTun ['oBBIpHUH.

Kpome Toro, ¢ Havana roga yBeIMUYECHBI €XKEMECSAYHBIC JCHEXKHBIE BHIUIATH (peaepatbHbIM
JBIOTHHUKAM, MOSICHWN napiaMmeHTapuid. "MHaekcamus Ha 9,5% nosena cpennuii pasmep EJIB
10 4 191 py6as, a ¢ yueroM Habopa COLMANBHBIX YCIYT (B HATYpaJbHOM BBIPAXEHUN) - 10 3
580 pyOneit. Paboratomum meHcuonepam ¢ 2025 Toga BHOBb HAUWCISETCS €KETOJIHAS
UHJEKcalMs CcTpaxoBo ImeHcuu. Ilocie mpexkpameHuss TpyJOBOM JEATEIbHOCTH BCE
HAKOIUICHHBIC MHJEKCALMHA YYUTHIBAIOTCS aBTOMATHYECKH, M BBIIIJIATA HA3HAYAETCS yXKE B
NOJHOM o0beme, 6e3 Heobxonumoctu obpamartsest B COP. B urore cymma neHcuu mocie
nepepacyera MOXKET 3aMETHO YBEJIMYUTHCS, OCOOEHHO €CIIM YEJIOBEK paboTall HECKOJIBKO JIET
nonpsi 0e3 uHAeKcanuu', - pacckasan [ oBbBIpHH.

B cpeaneM no PO nipokuTo4HBIM MUHHUMYM MeHCHOHEpa B 2025 roay yCTaHOBJIEH Ha yPOBHE
15 250 py6uieit, HamoMHII AemyTaT. "TeM, Ubsi IEHCHSI He JOCTUTAeT dTOW CyMMBI, HA3HAYAETCS
dbenepanbHas coumanpHas noruiata. [IpoBepuTh pazMep cBoeil HaAOaBKU MOXXHO B JIMYHOM
kabuHeTe Ha moptane "Tocycmyr" wim yepes cailt CoumansHoro pouma Poccun. Mexanusm
nepepacuera He TpeOyeT Mmojjaun 3asBJIeHUH - Bce JaHHbIe nmoctynaiT B COP aBTomarnueckw,
YTO MO3BOJIICT HAYUCITUTh Ha0aBKU 0€3 3a7epkeK", - pe3toMUPOBa OH.
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https://tass.ru/ekonomika/25317291

RT, 12.10.2025, PoccusiHaM HanoMHusiu O pocme cmpaxoeou
neHcuu c 1 siHeapsi 2026 2o0a

Hernymam [ocOymbl, 4rieH komumema [0cOymbl 1o masiomy u cpeoOHemy
npednpuHumamernscmey Anekcel [oebipuH 6 becede ¢ RT HanomHun, 4ymo ¢ 1
sAAHeapsi 2026 2o0a cmpaxosable rneHcuu 8 Poccuu ebipacmym Ha 7,6%.

"DTO MOBBINICHUE OOBEAWHSICT JBa paHEe 3alUIAHMPOBAHHBIX JTalma WHACKCAIIMH - TIO
uHGIIMY U 1o pocTy aoxonoB ConuanbHoro ¢onnga. M3HauanbHO IIIAHUPOBAIOCH, YTO
npubaBKy pa3o0bIOT Ha (heBpalib U anpelib, HO MPABUTEIBCTBO PELIMIIO TPOBECTU BCE Cpasy,
yTOOBI ICHCHOHEPHI TIOYYHIIA YBEIUYCHHE YKEe ¢ Havasa roja”, - o0bsacHmI codecennuk RT.

OHn no6aBu1, 4TO MO MPOTHO3y MUHIKOHOMpPa3BUTHA, HHPIAIMS 32 2025 TO1 COCTAaBUT OKOJIO
6,8%, a ocTaBILIKECs AOJIH MPOLIEHTA CBA3AHBI C POCTOM MOCTYIIEHUH B POH]I.

"Cpenusisi crpaxoBasi neHcust K kKoHiy 2026 roma nocturner 27 117 py6ueit. B Oromkere
ConmanbHoro (GoHaa Ha CIEAYIOUIMH TOJ 3aJ0XKEHO IMOBBIIIEHHE CTOMMOCTU IEHCHOHHOTO
kodddurmenta 1o 156,76 pyons u puxcupoBaHHOM BEITUIATH 10 9584,69 py6ist. UmMenHO 3TH
napaMeTpbl ONPEENSIOT KOHEUHYI0 CyMMY, KOTOPYIO KaX/Iblii MIEHCUOHEP YBUIUT B CBOEH
BbIIUIaTE", - 3aKI04YMII [ OBBIpHH.

Panee B ['ocaqyme HamoMHWIM, KaKU€ KATETOPUHU MEHCHOHEPOB MMEIOT MPABO HA JILIOTHI 1O
omiare JKKX.

https://russian.rt.com/russia/news/1545601-deputat-rost-strahovye-pensii

TACC, 10.10.2025, B 'ocOyme npednoxusnu co3zfamb peecmp Osisl
y4yema coeemcKkoz20 cmaxa

EOQuHbIl apxueHbili peecmp, 20e OaHHble 3ae0008 b6ydym docmyriHbl Oris
rpoeepKu, roMoxem y4qumbigamb O7fl1 HayucrieHuss reHcul cmax Jsoded,
pabomaswux 8 CO8emcKoe 8peMs, 8 YacmHocmu, Ha 3asodax o mabesibHbIM
Homepam. O6 smom coobwun TACC npedcedamenb komumema [ocOymbl 1o
goripocam cobcmeeHHOCMU, 3eMesIbHbIM U UMYWeCMB8eHHbIM OMHOWEHUSIM, YlleH
HauuoHanbHo2o ¢ghuHaHcoeoao coeema baHka Poccuu Cepeel aspurios (chpakyus
KTIP®).

«JItou, KOTOpBIE B FOHOCTH LIUTA PabOTaTh Ha 3aBOJIbI, YACTO Cpa3y MOCIE apMUHU, TIO TIPU3BIBY
KOMCOMOJIbCKMX OpTraHM3allMi WK IO paclpeiesieHUIo, Tenepb OOHApyKHUBAIOT, YTO HX
MEpBBIC MECSIIBI WM AaKe TO/BI TPY/Ia BRIMAJAIOT U3 CTPaXoBOro craxa. [IpuunHa 6ananbpHa -
B BEJAOMOCTSIX, COXPAaHUBIIMXCS B apXWBaX, YKa3aHbl TOJBKO TaOelbHbIE HOMEpa, a He
dbamunmuu. B TlencuonHoM ¢oHIEe WM 3asBWINA: HET JOKa3aTeNbCTB, YTO STOT HOMEp
IpHUHAJIE)Kal UMEeHHO BaM. Ho pa3Be Toraa KTo TO MOTr IPEIOI0KUTh, YTO YEPEe3 MOJIBEKA
dbopMa TOKyMEHTa CTaHET MPEMATCTBUEM JUJIS MTOJIyYEeHUs YECTHO 3apaboTaHHOU meHcuu?y, -
OTMETHUJI JIeNyTar.

CeroaHsi 3a4acTyl0 apXWBHBIE OCOOCHHOCTH ydYeTa MpeBpamialoTcs B GopMaabHbIN Oapbep:
TPyJIOBasi KHMXKKaA, KOTOpas JOJDKHA OBbITh TJIaBHBIM MOATBEPXKACHHEM pabOThI, HE BCeEraa
npUHUMAaeTCst 0e3 TOTOTHUTENBHBIX OyMar, pacckaszan ['aBpuioB. «Toraa HaunHaeTcs TsoxOa:
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UIIYTCS JIMYHbIE KapTouku T 2, mpuKa3bl 0 IPUEME U YBOJBHEHUH, LITATHBIE PACIIMCAHUSA,
KOTOPBIE MOIVIM AABHO IOTEPATHCS. A €CIU apXWB IPEIIPUATHS JTUKBUIUPOBAH, YEJIOBEKY
npeiaraoT 100bIBaTh CBUCTEILCKIE TIOKA3aHUs - CIIOBHO pedb MJET O YAaCTHOM JIaBOUKe, a
HE O THUraHTCKOM 3aBOJE, 4Yepe3 KOTOPHIM MpOLUIM IOKOJECHUS», - IOJYEPKUBAET
napJIaMEeHTapui.

3nech eme BakeH 1997 roa, koraa BCTYNWI B CHIIy HOBBIM MOPSJOK MEHCMOHHOTO y4YeTa:
Hayaya JIeCcTBOBaTh CUCTEMA WHJMBHUIYATbHBIX JHUIEBBIX CUETOB, U CTPAXOBOW CTaXK CTaJIU
MOATBEPIKIATH HE TOJIBKO TPYAO0BOM KHIKKOM, HO M JAHHBIMH O B3HOCAax B [leHcHOoHHBIHN (HoH,
HanoMHUJ ['aBpuIiioB. «3anucu B TPYIOBBIX KHIKKAX 10 1997 rona HeoOXoIMMO BKITIOYATh B
cTax 0e3 M30BITOYHBIX OTOBOPOK, @ BEIOMOCTH C TaOEIbHBIMH HOMEPAMH HY>KHO COTIOCTABIISITh
C IpUKa3aMUd W JHMYHBIMH KapTOYKaMH, M 3Ty OOS3aHHOCTh JOJDKEH Oparh Ha cebs He
OTAEJIbHBIN EHCUOHEP, a CaMa CUCTEMA, TOTOMY YTO MHOTHX 3aBOJIOB ceidac yxe HeT. Kpome
TOTO, TpeOyeTCs CO3/1aTh €AMHBINA apXUBHBIA pEecTp, e JaHHBIC 3aBOJIOB OYIYyT MOCTYITHBI
TSI IPOBEPKHY, - TIOJIaraeT OH.

HeoOxomuMo  HajmaguTh MeXaHM3M  HMH(OPMAIIMOHHOTO OOMEHa 4epe3 MECTHbIC
aJIMUHUCTpallMK, MNpo(COrO3bl U apXUBHBIE CIYKObI, YTOOBI IOATBEPXKAECHUE CTaxa
HPOMCXOUIIO aBTOMATHYECKH, 0€3 MOUCKa CBUAETENEH, CUMTaeT napiameHTapuid. «Peus naer
HE TOJIBKO O IOPUINYECKUX (HOPMANBHOCTSIX, HO 1 O MOPAJIHOW CTOPOHE BOTIPOca. MUIIITHOHBI
Jro/ied B MOJIOZOCTH OTAAaBally CHJIbI 3aBOJIaM U (pabprKaM, a Teneph CIbIIIAT: Ball TpyA OyATo
He cyniecTBOBaJI. VICTIpaBUTH 3TO - 3HAYHUT BEPHYTh YBOKEHHE K TPYAY, HA KOTOPOM JeprKaiach
CTpaHa, ¥ [0Ka3aTh, 4YTO NIEHCUOHHAs cUcTeMa paboTaeT B MHTEPECaX TPYASILIUXCS, - CUUTAET
I'aBpunos.

https://tass.ru/obschestvo/25306163

TACC, 10.10.2025, MupoHoe npeosioXusl  exekeapmalsibHO
UHOeKcupoeamb NneHcuu

lNpedcedamenb napmuu "Crpaesednueasi Poccusi - 3a npaedy” Cepeel
MupoHoe cuumaem KpaliHe 8a)KHbIM 88eCmu MoKeapmarbHyt0 UHOeKcayuro rneHcud.

"Kpaiine Ba)KHO BBECTH MOKBapTaJIbHYIO MHACKCAIMIO MEeHCU. Takol MexaHW3M MO3BOJIUT
pemmTh podsieMy "ycbixanus' nmeHcuu u3-3a uHsun. CeroaHs MHACKCAHS MPOBOAUTCS
pa3 B roa", - ckazan MuponoB TACC.

KpOMe TOro, ACIyTaT CHUTACT HGO6XO,Z[I/IMI>IM MMPpUBA3aTb MHUHUMAaIbHBIN pasMep MCHCHU K
NOTPEOUTENHCKOM KOP3UHE, @ caMy NMOTPEOUTETHCKYI0 KOP3UHY YBEJIMYUTH B HECKOJIBKO pas.
"MBbl HEOJHOKpPATHO Mpejlarajli BKJIIOYUTH B HEE KAUECTBEHHBIE INPOIYKThl MUTAHUSA H
MIMPOKHUI HAOOP HETPOOBOJILCTBEHHBIX TOBAPOB", - T0OABMII OH.

Kpome Toro, maptust npejiaraet BhIIIauuBaTh BCEM MEHCUOHEpaM 13-10 EHCHI0, IPUYPOUUB
€€ K HOBOTOJHUM Mpa3gHuKaM. "$ HamoOMHIO, YTO HECKOJBKO JIET Ha3aJ ACMyTaThl Hallen
¢pakuuu cranu nepBeIMU B ['octyme, KTO BBICTYIWI ¢ TakOW MHUIMATHBOM. [lo3aHee k Ham
MIPUCOETMHWINCH APYyTUe AemyTaThl”, - pacckazai MUpoHOB.

56



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PUA duumapkem, 10.10.2025, MuHyugpbl PP nnaHupyem e 2025 2
3anycmumb Ha  20cycsly2ax  3JIeKMPOHHbIe  [MeHCUOHHbIE
ydocmoeepeHusi

MuHuyugbpbl P® nnaHupyem 0o KoHua 2o0a 3anycmumb Ha [ocycnyeax
3/1EKMPOHHbIE NEHCUOHHbIE YOOCMOBEPEHUS, KOMOPbIE MOXHO 6ydem rnpedbsaenime
g83ameH byMmakHbIX, coobwuna dupekmop denapmamMeHma pa3sumusi mexHonoaud
uughposoli udeHmudgpukayuu muHucmepcmea TamesiHa Ckgopuoesa.

«Jlo KoHIIa ro/1a MBI TUTAHUPYEM 3ayCTUTh (Ha mopTtajie ['ocyciyr) oHaiH-y10CTOBEPEHUE
MIEHCHOHEpa U CBelleHus1 00 MHBAJIMAHOCTHY, - cka3ana CkBopioBa Ha (popyme « DUHOMOIHC
B YeTBEPr.

Ona HanoMHuina, yto B KoHie 2024 roma Ha mopraje OBUIO 3aMyIIEHO JJIEKTPOHHOE
YA0CTOBEPEHUE MHOTOJIETHOTO.

«To ectb, (Tenepp) akTuyecku OyneT TPU COLMANBHBIX YJIOCTOBEpEHHs, KOTOpble OyIer
BO3MOYKHO TIPeABSBUTE B ['ocycimyraxy, - ckaszaia npenctaBuTe’ab MUHIH(PHL.

Ona oTMeTuHIIa, 4TO 3aIlyCK 3JIEKTPOHHBIX yIOCTOBEPEHUH B3aMeH OYMaKHBIX CTajl BO3MOXKEH
onaroxaps yuactuto CounansHoro gouaa Poccun (CDOP), koTopslii 3amycTui 3J1€KTPOHHBIE
«BUTPHUHBD, MO3BOJIAIONINE HUCIOIB30BaTh HEOOXOIUMBIE M1 0(OpMIICHHS YIOCTOBEPEHUI
CBEJICHUS, IPOBEPSITh, ACUCTBUTEIHHO JIM YEJIOBEK UMEET IPaBO HA T€ WK UHBIC JIBIOTHI.

«CaMbIM Ba)XHbIM, HaBEpHOE, (PAaKTOPOM [yl TOTO, YTOOBI TaKUE YCIYyTH (IEKTPOHHBIX
yIOCTOBEPEHHIT) OKa3bIBAIMCH, 3TO 0a3a caMux JbroTHUKOB. Ha denepansHom ypoae COP B
9TOM TOAY 3aIlyCTHJI PsiZi BATPUH, KOTOPBIE MO3BOJISAIOT 3TH CBEACHHS II0Jy4aTh. DTO CBEICHUS
0 MHOT'OJICTHBIX, 00 MHBAJIUIHOCTH, O MEHCHOHEepax. To ecTh, JOCTaTOYHO OOJIBILION epeYeHb
JIMLI, KOTOPBIM MBI MOXKEM CEHYac YYUTBIBATbY, - CKa3aJla YNHOBHHUK.

Ona ;[06a131/ma, YTO CBOU BUTPUHLBI JAHHBIX O JIbI'OTaX CO3Aat0T U pCruOHbI.

«K KoHIly roga, Mbl OXKHUAaeM, 9TO OyAyT rOTOBHI MOpsiaKa 20 pernoOHAIBHBIX BUTPUH. TaKuM
00pa3oM, 10CTaTOYHO OONIBIION 00BEM CBEICHUN Y HAC ceyac KOHCOIUIUPYETC», - CKa3ana
CxBop1ioBa.

LlenTp yueroM nbror

Omna Taxxe coobmmuna, yto ceiiuac Munudpsl copmectHo ¢ 1Ib PD, HCIIK, ®enepanbHbiM
kazHayeiictBoM 1 COP mpopabaTeiBalOT «CO31aHUE €IMHONW TOYKM ydeTa BCEX JIbIOTHBIX
IIPOrPaMM - KaK TOCYIapCTBEHHBIX, TAK U HETOCYJapCTBEHHBIX».

Hpe,unonaraeTc;I, 4YTO TaKUM HCHTPOM MOKET CTATb AO ((HaLII/IOHaJ'IBHaH CHUCTEMaA IINIAaTCKHBIX
kap™» (HCIIK).

«OcHOBHBIM s7poM, BeposiTHee Bcero, MoxkeT BoicTynuTh HCIIK, Tak kaxk HCIIK sBasercs
TOUYKOH, K KOTOPOW MOAKIIOYEHBI Bce OaHkU Ha Tepputopuu PO, dakrtuyecku 99% ropnun
UCTIONB3YIOT JJAHHBIM MPOAYKT, 85% Oe3HATUYHBIX PAacueTOB MPOUCXOAMUT Yepe3 ITY TOUKY.
[Ipu »TOM WUHPpPACTPyKTypa SBISETCS JOCTAaTOYHO HAJEKHOM U MOXKET CTaTh
UHPPACTPYKTYPOH MPEACTABICHUS JIBIOTH, - MOSICHUIA IPeACTaBUTENb MUHINDPHI.

Ona nmobGaBuia, 4TO IUIaTeXHas KapTa «Mwup», KOTOpas yKe ceidac MCHOJb3yeTcs W IS
NOJYYEeHUsI TICHCUH, W JUIS psiia JIbTOTHBIX YCIYT, MOXET CTaTh KapToil, K KOTOpoil Oyner
IpUBsI3aHa Ta UM UHASI KATETOPUS JIbIOTHI.
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«IToMuMo 3TOrO, B3aMMOJEICTBHE C TOCY1apCTBOM, B3auMoieiicTBre ¢ KazHauelicTBOM MOKET
ObITh 00€CHEeUeHO 3a CYET MHTErpalMy HEMOCPEACTBEHHO C ILIEbI0 MPOBEACHMS ONepanui
yepe3 HCIIK», - no6aBmiia CkBopioBa.

«To ectp, TakuM 00pa30M MBI MOXKEM CBSI3aTh BCEX YUACTHUKOB M MOJYUUTH IEHCTBUTEIHBHO
CUHEPTHIO JUISl TOTO, YTOOBI B €IMHOM TOYKE TOCYAapCTBO, TPaXKAaHe 1 OU3HEC MOTIIM BHJIETh
MIOJIHOCTBIO BCE JIbIOTHBIE TOCYJApCTBEHHBIE M  HErOCYJApCTBEHHBIE IPOTPaMMBI,
MOJIb30BaThCS UMK B YJJOOHOM TIPHUIIOKEHUH, B YI0OHOU cpelie, BUIETh BCE TOCYCIyTH Yepe3
MoOuIbHOE TIpeioxkeHne ['ocyciyry, - 3aKkiiounia oHa.

http://www.finmarket.ru/news/6489784

TACC, 12.10.2025, B NocOyme 3aeepusiu, 4Ymo o06si3amesibHO20
nepeeoda neHcut e yugpoeol pybsib He 6ydem

Pocculickue neHcuoHepbl cmo2ym rpodosmkamb  Moslydames  8blriamal
Hanu4yHbiMu OeHb2aMu unu Ha kKapmy, o6si3amesibHo20 repeesoda reHcul 8
yugppoeou pybrnb He 6ydem. O6 amom 3asieun 6 uHmepabto TACC npedcedamerib
komumema rocdymbi no mpyady, coyrnosiumuke u 0esiam eemepaHos Slpocrae Humnos.

"[leHcnOHEpaM HE HYHO TPEBOXKUTHCS, YTO ATO UX HANPAMYIO KOCHETCS, M 3aBTpa OHU HE
OyIyT 3HaTh, 4TO JI€JaTh CO CBOUMHU IUPPOBBIMU PYOJISIMU, KOTOPbIE HETIOHITHO TJ€E, KaKue-
TO IU(PBI, KAKHE-TO KPUIITOAKTUBBI, KaKasi-TO KPUIITOBAIIOTA, Ky/1a UM UATH", - cka3as Humos.
[lo ero cioBam, "Ou€Hb MHOTO pa3roBOPOB, OYEHb MHOI'O HMHTEPIpETAINil, OYEHb MHOIO
JOMBICIIOB, @ CHJIAT JIIOAM CTapUIero TMOKOJEHUsS, KOTOpble C HACTOPOKEHHOCTHIO
BOCIIPUHUMAIOT [HOBIIECTBA], HO IO CTAPUHKE BEPSIT BCEMY TOMY, YTO OHM CIBIIAT I10
TEJIEBU30PY .

"X HY>XHO YCHOKOHUTb, Bc€ OyJeT HOpMaJbHO, - cKazajd Huios. - Bce BBIIATHI B TOJTHOM
o0beMe B IPOMHJEKCUPOBAHHOM BUJIE, B 3aBUCUMOCTH OT >KEJIaHUs IEHCUOHEPOB, KaK ObLIH,
Tak 1 OyayT. Kak noiy4anu oHu neHcuu au0o0 AeHbraMu, 1100 Ha KapTy TOro 0aHka, KOTOPBIi
OHM XOTEJH, TaK OHU U OYyIyT MOJydaTh'".

I'maBa KOMUTETa MOAUEPKHYJI, UTO MOKA BCE BBIILIATHI B IU(PPOBBIX PyONIAX UAYT "B paMKax
KaKUX-TO JKCIIEPUMECHTAILHBIX IMPOIECCOB", W HHUKAKHX TJ00ATbHBIX M OJIHOMOMEHTHBIX
NIEpEeMEH B TOM cdepe He OyeT.

BeimnaTer nudpoBbiMu pyOsimMu

Hudposoii pydns - 310 1udpoBas GpopmMa poCCUUCKON HAIMOHATBLHOW BaMOTHL. HanmmdHas,
Oe3HanuyHas 1 nudposas GopMbl pyOIIsi paBHOIICHHBI: OJMH HATHMYHBIN PyOJIb paBEH OJTHOMY
OE3HATMYHOMY, a TAK)Ke OJHOMY LU(PPOBOMY pyOITIO.

B centsa6pe sroro roga KasnauelictBo Poccuu BBIIIATHIIO TIEPBYIO 3apIuiaty B MUQPPOBBIX
py6mnsix. C 1 suBaps 2026 roga KaznaueiictBo Poccun u bank Poccuu obecriedat BO3MOKHOCTD
MIPOBECHHS omepanuii co cyeTtoMm 1mudpoBoro pyoms. C ero moMomplo MOXHO OyaeT
OCYIIECTBIIATH TIEPEUHCICHUSI CPEACTB B Or0KeTHOH cucteMe PD u pa3nuuHbie BHIILIATHI 32
CYeT cpeacTB (henepaabHOro OrOHKETA.

https://tass.ru/obschestvo/25320553
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PBK, 12.10.2025, Ymo makoe couuasibHasi MeHcusi, Kmo ee
nosiy4yaem, uHdekcauusi 8 2025 200y

Komy nonoxeHa coyuarnbHasi NeHCUsi U KaKk UBMEeHUMCS ee pasmep C anpesis
2026 200a, pasbupanucb «PbK NHeecmuuyuu»

Yto Takoe coluaibHasg NeHCUI

ConmanbHas MeHCHs - 3TO BBIILIATa 3a cueT (eaepaabHOro OroaKeTa, KOTopas aapecoBaHa
MHBAJIMAAM, HETPYIOCTIOCOOHBIM Tpa’KAaHaM U TEM JIFOJSIM, KOTOPbIE HE TPHOOPEIIN M0 KaKUM-
a100 MpUYMHAM [IPaBO Ha CTPAXOBYIO MEHCHIO.

VYcioBUsa Ha3HAUEHUS COMAIILHOM IIEHCUU:

. MTOCTOSITHHOE TIPOKUBAHWE HAa TeppuTtopuu Poccum, Isi MHOCTPAHHBIX TPaXkJaH - HE
MeHee 15 mer;

. IPHUHAUIEKHOCTD K KaTEropuu "HETPYIOCIIOCOOHEIE IpakaHe".
M

He MoryT nmonyuyars couuaibHble BBIILIATHI rpaxaaHe Poccuu, KOTOpbIe MeEpeexanu KUTb B
JIPYTYIO CTPaHy.
YeMm counanbHasi IEHCUS OTJIIMYAETCS OT CTPAXOBOM

ConmanpHas IIeHCHU U CTpaxoBasd IICHCHUA - OTO JIBa Pa3HBIX BHUAA roCyJapCTBCHHBIX BBITJIAT.

. [Topsimox ¢opmupoBanus. CrpaxoBasi TNMEHCHs BBIIJIAYMBACTCS BCEM POCCHUSHAM,
KOTOpBIE 3apadoTalii CBOM MEHCHOHHBIE MIpaBa B Mpoliecce TPyAOBOH fesTenbHocTH. CTax U
pa3mep 3apabOTHON IUIAThl HANPSMYIO BIMAIOT Ha pa3Mmep crpaxoBoi meHcuu.ConuanbHas
neHcus GopMupyercs HHbIM cIocoO0M U MPEACTaBIIsAeT COO0M B TOCYTapCTBEHHOM TOMOIIU
JIOASM, KOTOpBIE B CHJIy PAa3HBIX OOCTOSITENBCTB HE HMEIOT TPYIOBOIO CTaka WIIH
HETPYAOCIOCOOHBI - HAIPUMEp, A€TU-UHBAINUIBL.

. Bo3zpacT Ha3HaueHus. [l Ha3HauYeHUs CTPAaxOBOW NEHCHM 1o ctapoctu B 2024 rogy
HEOOXOJUMBIM OBLIO JOCTHKEHHE IEHCMOHHOTO BO3pacTa JIJIsl )KEHIIHH - 58 JIeT, U1 My>KYuH
- 63 rona, nocie nepexoanoro nepuoaa ¢ 2028 roga - 60 u 65 ner coorBeTcTBEHHO. M3-3a
ocobenHocteit pepopmer B 2025 roay u 2027 Toay HET BO3PACTHOM T'PYIIBI, KOTOpas MOTJa
OBl BBIWTH Ha MEHCHUIO MO CTApPOCTU (KPOME JIbIOTHBIX KaTETOpPHil, HAapUMEp MHOTOJIETHBIX
Marepeit), To ke camoe yxe O0buto B 2023 romy. CornuanbHy 0 MTEHCUIO MOTYT MOJIyYaTh JTFOIN
Pa3HBbIX KaTErOpui, B paMKax KOTOPBIX MOTYT yCTaHaBIMBAThCS BO3PACTHBIE OIPAHUYECHHUS.
ConuanbHyI0 BBIIUIATY MO CTAPOCTH MOKHO THOJYYUTh HA MATh JIET MO3XKE, YEM CTPaXOBYIO
nencuto. Harmpumep, B 2024 romy He0OX0AUMBII 7151 TOTYyYSHHS COLMAIBHOM IEHCUU BO3PACT
JUISL SKEHIIMH COCTaBiisul 63 roma, mida MyX4uH - 68 jet, B 2026 rony - 64 u 69 ner, nocie
nepexoaHoro nepuoaa B 2028 roxy Bo3pacT BbIXOAA Ha MEHCUIO yBenuuutcs 1o 65 u 70 ner
COOTBETCTBEHHO.

. Hctounuk ¢popmupoBanus. CTpaxoBas neHCHs (GOPMHUPYETCS U3 CTPAXOBBIX B3HOCOB,
KOTOpBbIE MJIATUT PabOTOaTENb MM YeloBeK caM 3a ce0s1. ColuabHas ke BIIIauuBaeTcs 3a
CYET CPE/ICTB TOCYJapCTBEHHOTO OIOKETA.

. [ToBbrmaronuii ko3¢ dunnent. Eciu demoBek BBIXOJUT HA CTPAxXOBYIO TEHCHIO IO
CTapOCTH TO3XKeE MOJIOKEHHOTO CPOKa, TO €€ CTpaxoBasi U GUKCUPOBAHHAS YACTH YMHOKAIOTCS
Ha TMOBBIMNAKIMUNA KodhduueHT. B cormaabHbIX TEHCUSAX MPEAYCMOTPEH TOJIBKO PaliOHHBIN
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KOZ—)(b(I)I/II_II/IeHT, KOTOpLIfI Ha3HA4Yaro0T JIIOAAM, IMPOXKHUBAIOIIUM B TAXKCIIBIX KIUMATHYCCKUX
yCI0BUsIX, Hanpumep B ycinoBusix Kpaitnero Ceepa.

Kro MoJIy4acT COUUAJIbHYHO IICHCHUIO

ITo 3aKkoHy cormanbHas NMEHCHS HA3HAYAeTCs 10 CTAPOCTH, HHBAIUIHOCTH, B CIIydae MOTEPU
KOPMUJIbLIA M JETSIM, 00a poIUTeNs KOTOphIX HenszBecTHHI (Poto: Shutterstock)

ITo 3aKOHY ColMaJIbHas IMCHCHUA Ha3HA4YaCTCAd IO CTAapOCTH, MHBAJIMAHOCTH, B ClIydac MMOTEPHU
KOpMUWJIbLA U ACTAM, 00a pPOOAUTECIIA KOTOPBIX HCU3BCCTHEIL.

. [To unBanuaHOCTU. BhITUTaunMBaeTCcs MHBaIWAAM IEPBOM, BTOPOM M TPEThEW TpyIII,
HHBAJIAIAM C JCTCTBA, JCTIM-UHBAIAIAM.

. Ilo cnydato morepu kopmmibla. Ha3zHadaeTcst mroasM, KOTOpble HAaXOJWJINCh Ha
WOKIUBEHUH Y yMepiiero. B Tom uncine aersm no 18 net (B ciaydae ecnu oHE 00ydyaroTcst MO
o4HOH (hopme - 10 23 NeT), MOTEPSABIIUM OJHOTO WU 000UX POAMTENICH, U JCTSIM yMepIei
OJIMHOKOW MaTepHu.

. [Tencust netsiM, o6a poaUTENsE KOTOPBIX HEU3BECTHHI. BrimmaunBaercs aetsam 1o 18 mer,
a B cllyyae MX JJaJIbHEHIIero o4Horo o0yueHus - 10 23 ner. B cBuperenscTBe 0 pOKIACHUH Y
Takux nered rpadel "mMaTe" m "oTern" ocraroTcs MycThIMU. BpITiaTa mpekpamaercs mnpu
YCHIHOBICHUHM WM yjaodepeHun. Ecnm Hag peOEHKOM yCTaHOBJEHA OMNEKa WU
IIOII€CYUTECIILCTBO, TO BhIIIJIATA IICHCHUHU HpOI[OJ'DKaeTCH.

. [To crapoctu. Ha3HauaroT rpaxkaaHam, He MUMEIOIIMM TpaBa HAa CTPAXOBYIO MEHCHIO.
Hampumep, ecnu uenoBek He HapaboTaln HEOOXOAUMBIN cTpaxoBoil ctax. CouuanbHas EHCUs
M0 CTapOCTH Ha3HAYAeTCs Ha IATH JIET MO3Ke, YeM CTPaxoBasi MEHCHs Ha 00X OCHOBAHMSIX.
A TaxXke CroJla OTHOCUTCS MEHCHsI JUIsl POCCUSIH M3 YMCIIa MaJlo4yMclIeHHbIX HapoaoB Cesepa,
JOCTUTIIINX BO3pacTa 55 neT 1y My 4uH U 50 JeT 1715 )KeHIIUH U TOCTOSTHHO MPOKUBAOLITIX
B palloHaX MPOKUBAHUS MAJOYUCICHHBIX Hapo10B CeBepa Ha JIEHb Ha3HAUYCHHS TICHCUH.

Ha xakoi nepuoa Ha3Ha4ar0T COLIMAJIBHYTO IICHCHUIO

Kaxk npaBuiio, BelIu1aTa COMAIBHON IEHCUU HA3HAYAETCS C IEPBOTO YMCIIA MECSLA, B KOTOPOM
IpaXkJlaHUH 3a Hel oOpaTWiICs, HO He paHee JHs, ¢ KOTOPOrO HACTYNUIO OCHOBAaHUE AJIS ee
MIOJTyYEHUSI.

. [To crapocTy eHCUIo0 Ha3HAYAKOT MTOKU3HEHHO.
. [To mHBanUAHOCTH - HA BPEMSI HHBAJIUTHOCTH, B TOM YHCJIE U O€CCPOUHO.
. [To ciyvaro moTepu KOpMUIIbLIA U AETAM, 00a POIUTENST KOTOPHIX HEM3BECTHBI, - MOKa

MoJIy4aTesib CUYMTACTCS] HETPYAOCTOCOOHBIM (et 10 18 jeT wiu CTyneHThl A0 23 JeT mpHu
ouHOi popme 0Oyuenust). [Ipu yChIHOBICHUN WM yAOYSPEHUH BBIIIATH IPEKPAIIAIOTCS.

Wunexcamus conuanbHoM nencuu B 2026 rony

Cornacno ct. 75 Koncturymuu Poccuu, BceM rpakaaHaM rapaHTHpYIOTCS 00s3aTellbHOE
COLIMAJIbHOE CTPaxOBaHME, aJpecHasl COLUalbHAas MOAJEP’KKAa M HMHJIEKCAlUs COLMAIbHBIX
ocoOui ¥ MHBIX COLMAIBbHBIX BBIIIAT.

BrITIaTel HHISKCHPYIOTCSI HE PEKE OJTHOTO pasa B TOJ: CTPAXOBBIC MEHCUN HEPaOOTAIOIIUM
poccusiHaM - | siHBapsi, OCTaJbHbBIC MIEHCUH, B TOM YHCIIEC COLMaNbHbIC, - 1 ampens. Tak, ¢ 1
ampesst 2025 roga onu Beipocau Ha 14,75%. B 2026 romy coumanbHbie ieHCUU B Poccun
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IUIAHUPYIOT TNpouHiAekcupoBatb Ha 14,8%. Pa3mep wuHaekcanuu CcBsi3aH € pOCTOM
IPO’KUTOYHOIO MMHUMYMa IIEHCHOHEpPA 33 MPEbIIYLIHHA TOA.

Pa3mep coumanpHoii nencuu ¢ 1 anpenst 2026 roxa (no pacueram "PBK MuBecTunmii"):

. WHBAJIUBI C JETCTBA MEPBOU IPYNIIbI, IETU-UHBATIUbI, UHBAJIUIbI IEPBOM IpyNIbl - 24
311,87;
. WHBAJIUIBI C JIETCTBA BTOPOW TPyNIIbl, IETH A0 18 JET Miau CTyAEHTHI 10 23 JeT npu

OYHOM OOYYEeHHH, KOTOpBIE TIOTEPSITH 000MX pOJIUTENEH, a TakKe NETH yMepIleld OAMHOKON
MaTepH M IeTH, 00a pOJAUTENsI KOTOPHIX HEM3BEeCTHHI, - 20 260,18;

. MHBaJIUbl BTOPOM TPYMIIBI, 10 CIy4yar0 NOTEPH KOPMWIIbLIA, B TOM 4YHCIE JeTH 10 18
JIET WK CTYJEHTHI 10 23 JeT npu 04HOM 00y4eHUH, KOTOPbIE MOTEPSIIN OJHOTO U3 POJIUTENEH,
- 10 130,04;

. WHBAJIUbI TpEeThel Tpymnmsl - 8610,61;

. rpaX<JIaHe U3 Yncia MaJOYUCIIeHHbIX Hapo1oB Cesepa ¢ 50 sieT aJis *KeHIIuH, ¢ 55 ner
JUIS MY>KYHH, a TAaKXKe IEHCHOHEPHI [0 CTApOCTH, HE UMEIOILUE MpaBa Ha CTPAXOBYIO NEHCHIO,
- 10 130,04.

Ecnu yenoBek MMeeT mpaBo MOJIy4aTh CTPAXOBYIO M COLHUANBHYIO MEHCHIO, TO MO 3aKOHY
YCTaHABIIMBAETCS OJTHA M3 HUX IO BEIOODY.

ConmanpHas gomiara K IeHCHU

ConmanbHas goruiara ycrtanaBnubaetrcs ConuanbHeiM (GoHmoM Poccun B Tex cimydasix, Koraa
HA3HAUYCHHAsI ICHCHS HIDKE MPOXXUTOYHOTO MUHUMYyMa nieHcnoHepa (IIMIT) B Poccun. C 2022
roga JUid TONy4YeHHs] TakOW MOIulaThl He TpeOYyroTcsl 3asBICHUE U JOMOJHUTEIbHBIC
JIOKYMEHTBI, OHA HAYUCIISICTCS] aBTOMaTHYECKHU.

C 1 sauBaps 2025 roma cpenHHH NPOKUTOYHBIA MHHHMMYM Ui IIEHCHOHEpOoB B Poccum
cocraBisietr 15 250, B 2026 O6yaer yBenmden g0 16 288.

Pazmep commanbHOM AOmIaTel K MEHCHUM OINPENEISIETCS KaK pa3HHUIAa MEXAY BEIMYMHOU
MPOKUTOYHOTO MHUHUMyMa IeHcuoHepa B Poccum u oOmielt cymMMO#N yCTaHOBJICHHBIX
neHexxHbIX BbIIaT. Ecnu pernonaneueiii [IMII Beimie 6a3oBoro 3nauenus no Poccum, TO
JIeNaroT AOIIATy, OPUEHTUPYSCH Ha 00 JIBIITYIO BETUYNHY.

[Ipu moacuere yuuTHIBAIOTCS JACHEKHbIE SKBUBAJIECHTHI MPEIOCTABISIEMbIX MEHCHOHEPY MeEp
COLIMAJILHON MOJJEP’KKH, HApUMEp I10 OIjlaTeé KOMMYHAJIBHBIX YCIyT WIK Ipoe3Ja Ha BCEX
BUJIAX MACCAXUPCKOTO TPAHCIIOPTA, a TAKXKe JICHE)KHbIE KOMIIEHCAI[MM PacXoJI0B IO oIjiare
ATHUX YCIIYT.

IIpumep: B 2025 rogy pasmep COLMAJIBHOW MEHCUMM UWHBAIUAY TpPeThe TIpyMIIbI,
npoxuBatonieMy B Mockse, coctaBiser 7500,53. IIpoxkutounsiii munumyMm (IIM) nns
neHcuoHepa B Poccun B 2025 roay - 15 250, B Mockse - 17 897. [lockonsky [IMII B pernone
OoJbIre (heaepaabHOro, pa3Mep COMabHOM mortatel paseH 10 396,47 (117 897 - 7500,53).

Kak opopmuTh colmanbHyI0 MEHCHIO
IIo crapoctn

Hy>xHo noaats 3asBieHue oHnaiiH Ha noprane «I'ocycimyru» wnn nuano B CouuaibHOM QoHe
Poccun nnin M®LI. [TonanoOutcst macnopT, a AJis PEeACTaBUTEIEN MaJIOUHUCICHHBIX HAPOI0B
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CeBepa - JOIMOJIHUTCIIbHO CBUACTCIILCTBO O POKACHHUU C YKA3AHUCM HAIITMOHAJIbBHOCTH. Eciu
HAallMOHAJIBHOCTh HE€ YKazaHa, MOXHO IPEAOCTAaBHUTH CIIPAaBKy OT O6H.[I/IHBI KOPCHHBIX
MaJIOYUCJICHHBIX HAPOAOB CeBepa WJIM MECTHOM AIMUHHUCTpALN.

ITo maBanuIHOCTH

C 1 suBaps 2022 roaa couuaabHyI0 NEHCUIO 110 UHBATUIHOCTH Ha3HAYAIOT aBTOMATUYECKHU CO
JTHSl YCTAHOBJICHUS! MHBAJIMAHOCTH - 0e3 moaauu 3asBieHus. Cenenust B CounanbHbld GOHIT
noctynaroT u3 penepansHoro peectpa uHBanuaoB. [locne nocryruienus nanabix COP nomkeH
INPUHATDH PEIlIeHrEe O Ha3HAYEHUH NEHCUHU B TeUEHUE MATH pabounx JHEH.

O MOJIOKUTENIFHOM pPELICHUH COOOIIA0T NMEHCHOHEPY B TEUCHHE TpeX AHEH uepes mopral
"T'ocycnyru", Ha 3JIEKTPOHHYIO TTOYTY, €CJIM JIbFOTHUK JaBaJl COTJIACHE HAa TAKHE YBEIOMJIICHHS,
WIN TI0YTOM, €CIIM HeT y4eTHOU 3amucu Ha rocnopraie. [lencuonep nomkeH OyaeT BbIOpaTh
croco0 MOJTydeHUs TIEHCHH.

o ciyuaro norepu KOpMHUIIbLIA

HaznayaeTcst HeTpy10CIOCOOHBIM YjIeHAM CEMbH YMEPILEro KOPMUIIbLIA, COCTOSIBUINM Ha €ro
WXJUBCHHUU, HC3aBUCUMO OT MPOAOJIZKUTCIBHOCTH TPYAOBOI'0 CTaXa U NpUYHUHBI CMCPTH. Cl1
saBapsi 2024 roga comMalIbHBIC MEHCHH MO CIyYaro MOTEPH KOPMIUIbIIAa Ha3Ha4daroTcs 0e3
MOJIa4yyl 3asBJICHHSI - OCHOBAHHUEM CIYXKUT (elepanbHbIl PETUCTP CBEICHUI O HACEICHUU.
BrimiaTel YTBCPIKAAOT CO JHA CMEPTU KOpMUJIbIA HECCOBCPIICHHOJICTHUM B COKpPAIICHHBLIC
CPOKH - B TCUCHUE TISITH THEH.

[IpaBo Ha moJy4YeHHE MEHCHH COXPAHSAETCS, JaXe €CIU CTYACHT yCTPOUTCS Ha paboTy WIIH
0(hOpPMHUT aKaEMHUYECKHUI OTIYCK, BKJIFOUYAsi aKaJJeMHUYCCKHI OTIYCK B CBSI3HM C PU3BIBOM Ha
BOCHHYIO CcITy’)k0y. B ciydae mepeBoja Ha 3a04HYIO WJIM BEUEpHIOIO (opMy oOydeHus b0
OTYHCIICHHS U3 YU4eOHOTO 3aBE/ICHHS BhITIATa IEHCHH OYAET NMpeKpalieHa.

[Tencus netsim, 06a poaUTENSI KOTOPHIX HEU3BECTHBI

B stom ciydae omekyHam (ImoredurtensiM) HeoOxonumo obOpatutbesi B CoumanbHbIl GoHA
MyTeM MoJauu 3asBieHus oHnaiiH yepe3 "l'ocycnyru"”, nuuno B COP win MOL. [{ns ngereid,
HaXOJAIIMXCSl B OpraHU3alusAX Ui JAeTelH-CUPOT, UCIIOJHEHNE 00s13aHHOCTEH ONEKyHOB WIIN
MOTICUMTENIC BO3JIAraloTCs Ha 3TH opraHu3aiuu. PebeHok, mocturimmii Bo3pacta 14 ner,
BIIpaBe OOpaTUTHCA 3a MEHcHel camocTosTenbHO. ColuanbHas NeHCus IeTsIM, 00a poanuTes
KOTOPBIX HEM3BECTHBI, B CIIy4ae UX YCHIHOBJICHMSI UM YJOUEPEHUS HE BHIIJIAUMBACTCS.

Ecnu npenocTaBieHHbIX TOKYMEHTOB OyJeT HEIOCTAaTOYHO A noiydyeHus neHcuu, COP
3alPOCUT WX JOMOJNHHUTEIbHO. Y 3asgBUTENs OyneT Tpu Mecsla i TPeAOCTaBICHHS
HEOOXOIMMBIX JaHHbIX. [Ipy 3TOM NEeHCHIO Ha3HAYaT C MOMEHTA IEPBOro OOPALIeHHUS.

Kaxk nmomyyaTs COMAIBHYIO IEHCUIO

[leHcroHep moykeH BBIOpAaTh CHOCOO TMOMYYCHUs TICHCUU IyTeM IOJIa4M 3asBJICHHS OHJIANH
yepe3 "l'ocycnyru", muuno B COP wnmu MOII. [loctaBka meHCUM JETSIM HUMEET OCOOBIN
HOPSIIOK - MOYKET MPOU3BOUTHCS KaK Ha MMsI CAMOTO HECOBEPIIICHHOJIETHETO IPaXKIaHuHA, TaK
U Ha UMS €T0 3aKOHHOTO MPEACTABUTENS (POJHUTENS, YCHIHOBUTEISI MM ONEKyHa). PeOCHOK,
JOCTHUTTIIHI Bo3pacTa 14 jiet, BpaBe caMOCTOSTEIBHO MOTyYaTh YCTAHOBICHHYIO €MY ITIEHCHIO.

Kaxkue cymecTByoT BapuaHThI:

® qcepes "HO‘ITy Poccun" - Ha JOM HJIN CaMOCTOATCIIBHO B KaCCC€ IOYTOBOI'O OTACICHUA
IO MCCTY KUTCJILCTBA,
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. gyepe3 OaHK - B Kacce OTIENICHUS KPEIUTHON OpraHu3aIlui WK Ha 0AaHKOBCKYIO KapTy.
C 1 wrona 2021 roga BbIIUIaTa MEHCUU OCYILIECTBIISIETCA TOJBKO HA KapThl HAIMOHAIBHOM
IaTeXXHOU cucteMsl "Mup".

Ecnu nencuro He IIOJIy4aThb B TCUCHHUEC IECTU MECALICB, €€ BhIILIIaTa 6yzxeT IMPHUOCTAaHOBJICHA.

https://www.rbc.ru/quote/news/article/6628e8d19a7947800e7263{7

Jlenma.py, 11.10.2025, B [locdyme paccka3asiu O noebiweHuuU
neHcuu u couebliniam e 2026 200y

B cnedyrowem 200y ¢ 1 siHeapsi 3ar/iaHupoeaHoO [08bIWLEeHUEe CmMpaxosbixX
rneHdcud, 8 mom yucrne rno cmapocmu, Ha 7,6 npoueHma. Takum o6pa3om, 8 CpeOHeEM
cmpaxoseble reHcuu ebipacmym rnoYymu Ha 2 mbicsdu - 0o 27,1 meicsydu pybneu. O6
amom «JleHme.py» paccka3sana 4dneH komumema [ocOymbl no mpydy, coyuarnbHou
nonumuke u Oenam semepaHos CeemraHa beccapab.

«BHe 3aBUCUMOCTH OT TOT0, paboTaeT MEHCHOHEP WIIH He paboTaeT, MOBBIIIATE MIEHCUIO Oy TyT
caenytomumu cpokamu. C 1 gHBaps [uis mojiydaTesned CTpaxoBbIX MEHCHM, WX mopsaka 38
MUJJIMOHOB pOCCHsIH, Ha 7,6 npoueHTa. C 1 anpens --1is nojydaresiaeil conuaabHbIX MEHCUI
HE3aBUCHMO OT KAaTe€ropuH. DTO MOXKET OBbITh NEHCHs MO MOTEPH KOPMUJIbLA, MEHCHUS IO
MHBAJIMAHOCTH, TICHCHUS 110 CTApOCTH - Ha 6,8 MpoIeHTay, - ckazana beccapal.

IIpu »TOM OHa JomMycTHIA, YTO Pa3Mep MOBBIMIEHUS MOXET ObITh INEPECMOTPEH COIIACHO
ypoBHIO uHGuAnMU 1o utoram 2025 roga. B 2026 rony, no6aBuna AemyTar, IIaHUPYETCS
HIOBBIIIEHUE U TMIEHCUI 11 BOGHHOCITY KalluX-IeHCHOHepoB. Ha naHHbIM MOMEHT B OrojKkeTe
3aJI0’KEHO MX yBennueHue Ha 4 nporenTta. Kpome toro, ¢ 1 ¢eBpasns OynyT yBeqTu4eHbl MOYTH
40 comuanabHBIX TMOCOOWH, BBIIUIAT M KOMIICHCAIIMHA, B TOM YHCJIE MAaTePUHCKHA KamuTal U
nocoOust Ipu pokAeHnU pedeHka, yrounuia beccapad.

«bonee 40 mocobumit Ha 6,8 mpomeHTa OYyIyT TPOWHACKCUPOBaHBL BoolOme OymyT
NPOMHJEKCUPOBAHbI 0€3 HCKIIOYEHHsS Bce MyOnauuHble obs3arenbctBa Poccun. U Gromxer
II03BOJISICT MX B TIOJTHOM 00BEME U B yCTAHOBJICHHBIE CPOKH BBITTOJTHUTHY, - COOOIIIIIA Iy TaT.

[To nanueiM Poccrara, B mepBoii nonoBuHe 2025 roaa cpeaHuil pa3Mep NEHCUU B CTpaHE
coctaBui 23 Teicsun pyOei, a 3apmiara - 96 Thicsu.

Panee npaBurensctBo Poccun BHecno B ['ocaymy mpoekT ¢enepanbHoro 6romxera Ha 2026
roj, a Takxke miaaHoBbld nepuoa 2027 u 2028 roael. B wactHocTH, B 2027 roay cTpaxoBbie
NCHCUU TUIAHUPYETCS MPOMHIEKCUPOBATh IBaXxbl: Ha 4 mpoueHTa ¢ 1 ¢espans u Ha 3.4
nporeHTa ¢ 1 ampens.

https://lenta.ru/news/2025/10/11/v-gosdume-rasskazali-o-povyshenii-pensiy-i-sotsvyplat-v-
2026-godu/
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Bauw lNeHcuoHHbIU Bpokep, 10.10.2025, CpedHuli pa3mep rneHcuu rno
2ocobecrneyeHuro cocmaeum 22 617 py6neu e 2026 200y

Okono mpunnuoHa pybnel ebidensim e 2026 200y Ha ebiriiamy fneHcuu ro
2ocydapcmeeHHOMY MeHCUOHHOMY obecriedeHuto. O6 smom 8 okmsbps 3aseurt
npedcedamernb CouuanbHo2o ¢hoHOa Cepzel Yupkos Ha 3acedaHuu Komumema
['ocdymebl o 3awjume cembu, 80rpOcaM omuyoecmea, MamepuHcmea u demcmea.

Cpennuii pazmep coctaBut 22 617 pyOneii.

«ITouemy 31u neHcun BaxkHbI? [1OCKONBKY OHM BBIIUIAYMBAIOTCS AETSAM-MHBAIUIAM, JETSM,
NOTEPSABIINM poauTeseit. Pazmep ux neHcuu B cpeHeM JocTUurHeT 22 617 pyomneit», - yTouHu
Yupkos.

http://pbroker.ru/?p=80918

Jlenma.py, 10.10.2025, CpedHue neHcuu e Poccuu npocenu
OmHocumesibHO 3aprjiam

B nepeoti nonosuHe 2025 2o0da cpedHUU pa3Mmep rneHcUU 8 cmpaHe cocmasurl
23 mbicsayu pybned, a 3apnnama - 96 mbicad. O mom, 4mo 8binnamsbl yXxe He
pabomarowum poccusiHam rnpocesiu no OMHOWEHUK K 803MOXHOMY 3apabomky, co
ceblnkol Ha 0aHHble Poccmama coobwaem 2aszema «Mzgecmusiy.

[Tencun coctaBuim 24 nporeHTa OT YPOBHS 3apIuiaT - 3T0O MUHUMAJIbHBIN 3a nocienHue 17 aer
nokasatenb. YJeH 3KCIepTHOro coBeTa pU KOMUTETE I 0C1yMbl IO IKOHOMUYECKON MOJTUTHKE
Banepuii TyMuH OOBACHWII TaKylO0 TEHACHLUIO OBICTPHIM POCTOM 3apabOTKOB Ha (hoHe
nedunuTa KaapoB u Oojiee CIEp>KaHHBIM YBEJIHMUEHHEM BBITUIAT TEHCHOHEpaM. TOJBKO 3a
2023-2024 roapl epBbIi TOKa3aTeNlb BIPOC MOYTH HA TPETh, & BTOPOM - Ha 17 IPOLIEHTOB.

«Omnepexaromuil pocT 3apIiaT COXPAHAETCs, XOT TEMITBI HEMHOTO CHU3UJIUCH TI0 CPAaBHEHUIO
C IPOUUIBIM T'OJIOM. 3a SIHBaph - UIOJIb T'OJOBOM MPUPOCT CpeaHEH 3apIuiaThl cocTaBui 15
npotuB 18  mMpOIEHTOB TroJoM  paHee», - J00aBWIa PyKOBOIAUTENb  OTIETa
MakposKkoHomMudeckoro aHanuza @I «®@unam» Onbra benenbkas.

B ckopom BpeMeHM TEHACHIMIO JOJDKHBI MEPETOMUTh: Ha (DOHE OXJIAKICHUS SKOHOMHKHU
3aMeIJINTCS 3apIiulaTHash TOHKA, BO30OHOBUTCS WHICKCAIUS BBIIUIAT Ui pabOTaONINX
MEHCHOHEPOB, a TaKKe OyJeT COBEPIICH MEPEeXOi Ha JABYXITAITHOE IMOBBHIIICHUE CTPAXOBBIX
MeHCHI. DTO cOCOOHO HOPMANIM30BaTh PAa3pPhIB, MOACHSAET IKCIEPT.

Kak nokazan ompoc SuperJob, B cpeiHEM pocCHsSIHE CUUTAIOT, YTO pa3Mep JTOCTOWHOW MEHCUN
nolkeH fnocturath 49,8 Teicsium pyoOneit B mecsi. [Ipu 3ToM 4acTto oXuIaHUs 3aBUCAT OT
BO3pacTa YeJI0OBEKa - JIFOAU cTapiie 45 JeT moyiaraoT, 4To JOCTOWHas eHcust - 310 50,8 Teicsun
pyoueii. I'paxxnane no 35 ner Ha3zBanu cymmy B 48,3 Thicsiun pyOsiei, a poccusiHe ot 35 no 45
aet - 51,5 Teicsun pyOeit.

https://lenta.ru/news/2025/10/10/srednie-pensii-v-rossii-proseli-otnositelno-zarplat/
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INFOX, 10.10.2025, CpedHuli pa3mep neHculi 8 Poccuu onycmuricsi
HU)Xe Yyemeepmu om 3aprnsam

B niepeoti nonosuHe 2025 200a cpedHul yposeHb rneHcul e Poccuu cocmasurn
23 mbics4qu pybriel, moz0a Kak cpeOHsisl 3aprisiama 0ocmuerna 96 meicsid pybried. Kak
coobuwarom «M3eecmusi», ccblnasicb Ha OaHHble Poccmama, 8birnnamel NeHCUOHEPam
3aMemHO CHU3UUCk 8 cpasHeHUU ¢ 0oxodom pabomarowjux epaxaoaH.

Ha ceronHAmHuil 1eHb NMEHCHUU COCTABIAIOT Jullb 24% OT CpelHUX 3apIulaT - 3TO CaMbli
HU3KUI moka3zatenb 3a mnociuennue 17 gjer. CormacHo cranpaptam  KoHBeHIuu
MexnyHapoaHON OpraHU3aluu TPyAa, pa3Mep NEHCUU JOJIKEH COCTaBiIsATh He MeHee 40% ot
CpemHe 3apaboTHOM TUIaTHI.

Banepuii TymuH, 4neH 3KCIEpTHOro cosera npu l'ocayme 1o S5KOHOMUYECKOHN IOJIMUTHUKE,
OOBSICHUI 3TO SIBJIEHUE CTPEMMTENIBHBIM POCTOM JI0OXOJI0B, BBI3BAHHBIM HEXBATKOH pabouei
CHJIBI, B TO BpeMs KaK yBEeJTMYEHHUE MEHCHOHHBIX BBIIJIAT MPOUCXOAUT Oojee MeUIeHHO. 3a
nepuoa 2023-2024 rogoB 3apabotku BbIpocau modytu Ha 30%, B TO Bpems Kak IMEHCUU
YBEIMUYMWINCH b Ha 17%.

TemIibl pocTa 3apIuiat BCE €€ ONepekaroT, XOTsI OHU HEMHOTO 3aMEUIHIIACH IO CPABHEHHUIO C
HOpEIbIIyIIMM TO0OM. 3a IMEpUOJ C SHBaps IO HIOIb TEKYIIEro roja MPUPOCT CpeaHEn
3apriaTel coctaBui 15%, uro Mmenbiue, yeM 18% B aHATOTMYHBIN MEPUOJ MPOLUIOrO Toja,
yrounwia Onbra beneHbkas, pyKOBOJIUTENb OTAEIAa MAKPOIKOHOMUYECKOro aHainuza B @I
«DunHam».

CornacHo HEIaBHEMY OIPOCY, MpoBeneHHOMY SuperJob, poccusiHe B CpeJHEM CUUTAIOT, YTO
JIOCTOWHBIN YPOBEHB IMEHCHUH JIOJDKEH COCTABIATH 49,8 ThICSuM py0OIeit B Mecsll. 3aMeueHo, 4TO
O’KMJIaHMSI 3aBUCST OT BO3pAcTa PECIOHJIEHTOB: JIIOIU CcTapiie 45 JIeT mpeanoiaraioT, YTo
MPWIMYHAS TICHCHUS JO/DKHA COCTaBIATh 50,8 ThICSUM pyOIiel, Toraa Kak MOJIOABIC TpaxaaHe
1o 35 ner HazwiBaeT mudpy B 48,3 ThicSuM pyOIIeii, a poccusiHe B Bo3pacTe oT 35 10 45 ner -
51,5 TeICSTUM pyOIei.

[To MHEHMIO S3KCHEpPTOB, CKJIAABIBAIOLIASICA CHUTYyalMsl C TEHCHSIMU MOXET IPUBECTH K
YBEITUYCHUIO COITMATLHOM HAMIPSKEHHOCTH CPEIH TIOKUIIOTO HaceeHusl. MHOTHE IEHCHOHEPHI
BBIPAXKAIOT HEJOBOJIBCTBO HU3KUM YPOBHEM CBOUX JI0XOJIOB, UTO CKA3bIBAETCSl HA MX KAUECTBE
KU3HU. Bractu o0CyX)aar0T BO3MOKHOCTh JOTOJHUTEIBHBIX MEpP COIMAIBHOM TOMICPIKKH,
OJIHAKO TIOKA OHU HAXOJATCS HA CTaJIUU pa3pabOTKH.

https://www.infox.ru/news/251/364674-srednij-razmer-pensij-v-rossii-opustilsa-nize-cetverti-
ot-zarplat

360.ru, 10.10.2025, B locOyme npu3seanu crnacmu rMeHcuu om
«yCbIxaHusi» U UHgnsayuu

Henymam [ocdymbl Cepeel MupoHos nrpu3gasn Kosnnee nododepxams
UHUUuamuey 0 rnokeapmarbHOU UHOeKkcayuu reHcul, Ymobbl pewums rpobriemy
«yCbIXaHusi» U UHgnayuu. [JokymeHm ecme 8 pacriopsixeHuu 360.ru.

«CeroaHs MHAEKCAlMs NPOBOAUTCS JABa pa3a B IO, HO ITOrO0 Majo, IIOTOMY 4YTO POCT
KOMMYHAJIbHBIX Tapu(pOB U POCT IIEH HA MPOAYKTHI MUTAHUS TYT K€ CHENAIOT OYEPEIHYIO
npubaBKy», — OTMETHII apJIaMeHTapUil.
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Tax:xe MUPOHOB Ipu3Bajl BBIILUIATUTH BCE HENONONYYEHHOE HM3-3a TOrO, YTO IIEHCHIO HE
unnaexkcuposanu ¢ 2016 no 2024 rox.

Panee B mHTEpHETE MOSIBUIUCH CIyXd, 4YTO ColMalbHBIA (OHA B 3TOM TOAY CTOJKHETCS C
nedurmroM B 780 MUIITHAPI0B pyOJICH M YTO M3-3a TOTO HE BCEM XBATUT CPEJICTB HA MICHCHIO.
Opnnako B MunmcrepcTBe puHaHCOB U ['octymMe onpoBepriu 3Ty HHPpOpMAIHIo.

https://360.ru/news/dengi/v-gosdume-prizvali-spasti-pensii-ot-usyhanija-i-infljatsii/

Jlenma.py, 10.10.2025, Kmo noudem Ha neHcuro MO cmapocmu 8
2026 200y? Bo3spacm ebixo0a Ha rneHcuro OJsisi MYXYUH U XeHUW,UH:
mabnuuya

B 2019 200y e Poccuu cmapmosgarna rneHCcUoHHas pegopma, no Komopodu
go3pacm 8bixo0a Ha MeHcur 8 medyeHue decsimusiemusi OOJIKeH 8blpacmu Ha Msimb
nem. Takum obpa3oM MyXX4UHbl CMO2ym roJlydamsb 6birsaamel 1o cmapocmu ¢ 65
fem, a XeHwuHsl - ¢ 60. «JleHma.py» pacckasbigaem, Kmo CMOXem eblimu Ha
rneHcuro 8 2026 200y u YmMo 01151 3MO20 HYXHO.

B cooTBeTcTBUU ¢ meHCHOHHOMU pedopmMoii, koTopast Hayanack B 2019 roay, k 2028-my Bo3pact
BBIXO/1a HAa MEHCHUIO JOJDKEH YBEIMUYUTHCS Ha ISATH JIeT. Toraa My»KYMHBI CMOTYT IOJIy4YaTh
CTPaxoBYIO MIEHCHIO MO CTAPOCTH B 65 JeT, a xeHuuHbl - B 60 set. [lepexon k 3Toil cucreme
OCYILECTBIIACTCA ITOCTEIIEHHO: IIEHCUOHHBIN BO3paCT MOJIHUMAETCS KaXKIbIi roa. «Jlenra.py»
pacckas3bIBaeT, KTO MOKET YHUTH Ha MeHCHIO B 2026 roay U Kakue YCJIOBHS ISl 3TOTO JTOJKHBI
OBITH COOTIO/ICHBI.

Bo3spact BbIxoAa Ha IEHCHIO 110 cTapocTu B 2026 rogy

B 2026 rony npaBo BbIX0/a Ha MEHCHUIO 110 CTAPOCTH MOJIYyYaT KEHILIUHBI 110 JOCTHKEHUIO 59
JIET ¥ MY>KYMHBI B Bo3pacte 64 siet - 1967 u 1962 roapl poxaeHus COOTBETCTBEHHO

B Poccuu ¢ 2019 no 2028 rox uzaer neHcHOHHast pedopma, CyTb KOTOPOM 3aKII0YaeTcs B
HOBBIIIEHUH IEHCUOHHOTO Bo3pacTa. J{o peopMbl xKEHITMHBI BBIXOAMUIN Ha IEHCHIO B 55 J1eT,
My>kuuHbI - B 60. Ilocie nepexoaHoro nepuoaa NEHCUOHHBIN BO3pacT cocTaBUT 60 neT s
JKEHILMH, 65 - 111 MYy>K4YHH.

[onpaBku 111 peanu3auy NeHCHOHHOM pedopMbl puHsIH B okTa0pe 2018 rona, a cama oHa
craproBaia ¢ 1 suBaps 2019-ro. [lepexoausiii nepuop 3aiimet 10 net

[leHcHOHHBIN BO3pacT MOBBIMIAIOT MOCTENEHHO, pa3 B JBa I'0Jla OH YBEJIMYMBAETCS HA TO/I.
[ToaToMy B HEKOTOpBIE I'OJIbI HA IEHCHIO IO CTAPOCTH HUKTO HE YXOIUT.

B03paCT MOJIyUCHUA CTanOBOfI NCHCHHU 10 CTAPOCTH AJI MY’KYHH U KCHIIWH
Bo3spact BbIxoa Ha COIMAIBbHYIO IEHCUIO TIO cTapocTH B 2026 romy

Kpome ctpaxoBoii meHcuu, €cTh elle coluanbHas eHcus o crapocTu. Ee Ha3zHauaroT, korjaa
JUISL CTPAXOBOM HE XBaTaeT CTaka WIJIM MEHCHOHHBIX OaioB. ColuanbHOM MeHCHH pedopma
TOE KacaeTcs.

[TomyyaTs conuanbHy0 NEHCHIO MOTYT JIaXKe POCCHUsIHE, KOTOPbIE HUKOTJa He paboTaau Win
BCIO JKM3Hb paboTtanu HeopumansHo. B 2025 roay couumanbHas meHcust cocTaBiseT 15 456
pyoueii, B 2026-M, kak oxuaaeTcs, ee ypenudat 10 16 590 py6ieii.
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Jlo pedopmbl coltmanbHast IEHCUS Ha3HaYaIach xKeHImuHaM B 60 jiet, myx4nHaM - B 65. [Tocie
BO3PACT BbIX0/1a HA MEHCHIO COCTAaBUT 65 1 70 JIeT COOTBETCTBEHHO.

B03paCT MOJIyUCHUA COHHaHLHOfI NEHCHHU I10 CTApPpOCTH AJId MY>KYHH U KCHIIUH
YcioBUs Ha3HAYEHUSI CTPAXOBOM MEHCUU O cTapocTu B 2026 roxy

UroObl MONY4YHUTh CTPAaxOBYI0 NEHCHI0O 1O cTapoctd B 2026 rogy, Malo JOCTHYb
ompeieIeHHOTo Bo3pacTa. Hy)XKHO Takyke HMETh HEOOXOIUMBII TPYIOBOM CTaX M IOCTATOUYHOE
KOJINYECTBO NMEHCHOHHBIX 0aJlIOB.

YcmoBus JJI1 BBIXOJa Ha IIEHCHIO 110 CTApOCTH

. Bo3pact: xeHuuHsI - 59 net, My>xuuHsbl - 64 rona.
. TpynoBoii ctax: He MeHee 15 merT.
. [lencuonnsie Oamibl: He MeHee 30 TEHCHOHHBIX OaJIOB - HMHIUBHIYaJIbHOTO

neHcnoHHoTo kKodhdumuenta (UIIK).
Uro Takoe WHIUBUAYaTbHBIC IEHCHOHHBIE KO (OUIIUEHTHI?

NunuBunyansabie  neHcuoHHble Kodddumumentsr (MIIK, wim mneHcuoHHble Oamibl) -
1oKa3aresab, KOTOPBI BIMSAET Ha pa3Mep MeHcud. MM OIeHMBAIOT KaXAbli roJ paboThl
POCCHUSIHMHA C YYETOM TOT'0, CKOJIBKO JIeHeT koMmnaHus otuuciseT B CounanbHbiid pona Poccun
(COP). YuuThIBalOT IpHU 3TOM TOJIBKO O(HIMAIBEHOE TPYIOYCTPOHUCTBO U OQPHUIHAIBHYIO
3apabotnyro miaty. I[lpm stom WIIK HauucnsroT HE TOJNBKO 3a paboTy: B OaylIbI
MEPECYUTHIBAIOTCS CIY>K0a MO MPU3BIBY B pMUU, YXOJI 33 AETbMH, HHBAIHIAMU U TIOKUIBIMU
JIXOJIBMH.

«ExeromHo 3apruiaTa 4elioBeKa KOHBEPTHPYETCS B OMPEICICHHOE KOJIUYECTBO MEHCHOHHBIX
OamioB. Ho ueM 3HaumTeNnbHEE pacTeT Balla 3apIuiata, TeM OoJiblie BBl KomuTe OayuioB. 1
HA00OPOT: €CJIM Ballla 3apIuiaTa BBIIIC CPEIHET0, HO HE PacTeT roJl OT T0/a, TO KOJHYECTBO
[IEHCUOHHEIX 0aJIJIOB 6YI[CT YMCHBIIATHCH. DTO CBI3aHO C MGTOI[HKOﬁ pacucTa NCHCUOHHBIX
ko3 dunmeHToB», - pacckazana «JIeHTe.py» CHEIHMAIMCT TO COIMAIbHON TOJIMTHUKE
¢dbuHaHcoBoro Mapkeriuierica «Beioepy.py» Anacracus Tapacosa.

Crnenuamuctsl «Boibepy.py» paccuntanu, ckoasko MITK Mor 3apabotars yenosek g0 2025
roja npu 3apmiiate B 50 Teicsu pyOeit:

. B 2019 rony - 5,2 Ganna;
. B 2020 roxy - 4,6 6aa;
. B 2021 roxay - 4,0 Ganna;
. B 2022 roxy - 3,8 Oaa;
. B 2023 roxay - 3,1 Ganna;
. B 2024 rony - 2,7 6anna.

Pa3mep cTpaxoBoil MeHCUH O CTAPOCTH CKJIAbIBAETCS U3 (PUKCUPOBAHHON YacTH (OHA y BCEX
OJlIMHaKoBasi) U cTouMocTH HakoraeHHbIX MIIK, mosromy Ha3HaueHue BBIILJIATHI 3aBUCUT OT
BEJIMYMHBI MHIUBHUYyabHOIO NEHCHOHHOro kod¢¢unuenta. B 2025 roxy ¢ukcupoBaHHas
BhIMIIaTa cocranisier 8907,7 pyOiis, a CTOMMOCTb OJTHOTO IEHCHOHHOTO Oaia - 145,69 py0Ous.
Osxupaercs, uto B 2026 rony pukcupoBaHHast BbIIIaTa cocTaBUT 9584,6 py0uis, MIEHCUOHHBIN
k02 unment - 156,76 pyours.
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Poccusinam npenneHCHOHHOTO BO3pacTa, KOTOPbIe COOMPAIOTCS MOMyYaTh CTPAXOBYIO MEHCHIO
[0 CTApOCTH, CTOUT 3apaHee MPOBEPUTH CBEICHHSI O CBOEM TPYIOBOM CTaxke, 3apabOTHOMN
iate, konmuectBe MIIK u npyryio BaxkHyro uH(popManuio, 4roObl H30eKaTh JHIITHUX
cinoxHocTed. «['pakgaHe MOTYT cIenaTh 3TO CaMOCTOSATEIbHO, 3alpPOCHB BBIITUCKY W3
WH/IMBUAYAIBHOTO JIMIEBOrO cyeTa Ha odunmaibHoM caiite CorumansHoro ¢onma Poccun
(COP, obiBmmii [lencuonnsiii honpg), a Takxke Ha opraie "["ocycmyru". Kpome Toro, MoxHo
o0patuThes B KIMEHTCKYIO0 ciyk0y COP unu B MOLLy, - ormeTnn B pazroBope ¢ «JIeHToH.py»
yrnpasisitomuid maptaep «Koncantunroroi komnanuu «2b {uanor» bopuc boroyrnnHos.

Yro nenarts, ecnu UIIK HemocTtaTouno

Ecinu BBIICHWTCS, YTO IICHCHOHHBIX OasIOB HEAOCTATOYHO, MX MOXHO J00paTth ABYMs
criocobamu.

1. [Tponomxuth paborars. B Takom citydae y neHcuoHepa OyaeT BO3MOXKHOCTb HaKOIIHUTh
HOBBIE 0OAJUIBI, a TAKXKE MOTYYUTh KO3 uuneHT nosbimeHus kak UK, Tak u puxkcupoBanHon
BBITLJIATHI, 0OTMETUI bopuc boroyTauHos.

2. Hoxynuts Hepoctatomue UITK. 9To MOXHO cienath, TOJIBKO €ClId MPEIIEHCUOHED HE
pabotaer W AOOPOBOJBHO BCTYMHAaeT B OTHOIICHHSI IO OO0sA3aTEIHPHOMY TIEHCHOHHOMY
CTPaxOBaHHUIO.

Kaxk noxynute UIIK

YroObl KynHUTh IEHCUOHHBIE Oaibl, HY>XHO noJaTh B COP 3asBIeHe 0 HAMEPEHUH YIUIATUTh
CTpaxoBbie B3HOCHI. CenaTh 3TO MOXKHO B oT/iefieHuHu (oHAa, Ha OQUIIUATEHOM CalTe WU 10
nouTe.

HpI/I 3TOM €CTh MaKCUMAJILHEIM 1 MUHUMAIBbHBINA JIMMHATBI B3HOCOB, KOTOPBIC MOKHO YIIJIATUTDH
3a oauH roj. J{ist mogcuera kaxxaoro yunutsiBaetcs pazmep MPOT u Tapud ctpaxoBoro B3Hoca.
MPOT B 2026 rony - 27 093 py6us1, Tapud - 22 nporeHTa.

. Munumaneabiii B3HOC: MPOT x 22% x 12 MecsueB. 27 093 x 22% X 12 = 71 525,5
pyOmsi. 3a 3Ty CyMMy MOXHO KyITUTh OKOJIO | IIEHCHOHHOTO Oasia.
. MaxkcumanbsHBIHA B3HOC: 8 X MPOT x 22% x 12 MecsneB. 8 x 27 093 x 22% x 12 =572

204 py6usi. 3a 3Ty CyMMy MOXKHO KYITUTB OKOJIO 8 TIEHCHOHHBIX 0aJlIOB.
Kak odopmMHTh CTpaxoByI0 MEHCHIO 110 CTAPOCTH

OOpatuThCs 32 HA3HAYCHUEM TTEHCHH MOYKHO B JIFO0OH MOMEHT TI0CJIE TOTO, KaK Y POCCUSTHIUHA
MOSIBIJIOCH Takoe TpaBo. JKAaTh MOCTHIKEHHUS YCTAaHOBIEHHOTO BO3pacTa HE 00s3aTeNbHO:
MO>XHO TIOJIaTh 3asiBJICHHE 3a MECSIl 0 3Toro, HO He panee. Chaenath 3T0 MOkHO B M®I],
otnenenun COP, o moure, uepe3 pabotomarens wiu Ha nopTane «[ocycmyruny.

3asgBICHUE MOXKET moAaThb Kak caM MPECATICHCUOHCP, TaK 1 €0 NPCACTABUTCIIb

Kpome 3asBiieHuUs, pOCCUSIHUH, KOTOPBIN IIAHUPYET 0(OPMHUTH ICHCHIO TI0 CTAPOCTH, JOJDKCH
coOpaTh onpeieICHHbIC IOKYMEHTHI.

1. [Tacopt wiu 1pyroi 1OKyMEHT, yA0CTOBEPAIOINMI TUUYHOCTb.

2. TpynoBas kamwkka. Eciiu ee HeT uiu B Hell ykazaHa He BCsl HH(OpMAIHsl, OJTBEPAUTh
CTaX MOXXHO IPYTUMHU JIOKYMEHTaMH, HAIpUMEpP, TPYAOBBIMH [JOTOBOPAMH, 3apIlIaTHBIMHU
BEJIOMOCTSIMHU WJIH BBIITHUCKAaMU U3 NPUKA30B.
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Bce mokyMeHTBI IOJKHBI OBITh NMPaBHIBHO O(OPMIICHBI M COAEp’KaTh BCE HEOOXOAMMBIE
JlaHHBIE.

Takxke OTHENbHbIE JOKyMEHTHI TOHAMO0ATCS Ui TOATBEPXKACHUS OTMOTHUTEIBHBIX
obcrositenscTB. Hampumep, eciu Oyaymmmii IEHCHOHEP B KAaKOW-TO MOMEHT MEHsIT (pamMIuInio,
€My HY>XHO IPeIOCTaBUTh MOATBEPKICHUE ATOMY: HallpuMep, CBUJCTEILCTBO O Opaxe.

CrtpaxoBasi MeHCUS MO CTApOCTH Ha3HayaeTcs cO JHS OOpalleHHs, HO HE paHblle, YeM Yy
YeJI0BEKa MOSIBUTCA TaKOE€ MPaBo

KTO MOKET BBINTH Ha MEHCHUIO TOCPOYHO

Hayatp nomy4ars cTpaxoByr0 MEHCHIO 110 CTAPOCTH MOKHO JAOCPOYHO - TAKOE MPABO €CTh Y
OIIpEICIEHHBIX KaTErOpUid TpaskaH.

Poccusne ¢ MMPOAOJIKUTCIIBHBIM TPYAOBBIM CTAXKEM

['paxxmanaM ¢ IIUTETbHBIM TPYAOBBIM CTAKEM - HE MEHee 37 JIeT y )KEHIIIUH U He MeHee 42 JieT
y My)K‘-II/IH - CTanOBa}I IICHCH 110 CTapOCTI/I Ha3HA4YacTCs HAa ABa roga paHLIJ_Ie yCTaHOBJIeHHOFO
MIEHCHOHHOTO BO3pacTa.

B 2026 rogy MOryT yiTH Ha JOCPOYHYO IIEHCHUIO IPaXKAaHE, y KOTOPBIX MPAaBO Ha CTPAXOBYIO
MEHCHIO 1o cTapocTt HactymaeT B 2028 roxy. B 2028 romy meHCHOHHBIN BO3pacT OyaeT Ha
ypoBHE 65 5eT i My 4uH U 60 JeT A KEeHIUH, 3HAUUT, JOCPOYHO HA MEHCHUIO M0 CTAXKY
CMOTYT BBIMTH MY4MHBI B 63 rosia 1 >KEHUIUHBI B 58 JIET.

be3paboTHbIe npeneHCHOHEPHI

IIpaBo BBIXOJa HA TOCPOUYHYIO IEHCHIO €CTh Y POCCUSIH MPEANIEHCHOHHOIO BO3PAcTa, KOTOPhIE
HOTEPSIN 3apabOTOK M HE MOTYT HalWTH HOBYIO paboTy. OfHAaKO B TakoM CiIy4ae HY>KHO
MOTIACTh MOJI OTIpEeieNIEHHbIE KPUTEPHUU.

VYcnoBus U1 JOCPOYHOM MeHcHH 6e3paboTHBIM MpeANeHCHOHEpaM

1. Bbe3paboTHBII cOCTONT Ha y4eTe B CIy)0e 3aHATOCTH.

2. HNMeeT HE0OXOAUMBIN cTaXX 1 gocrarouHoe konnuectso UITK.

3. EcTb npeanoxkenne ot ciry0bl 3aHATOCTU U coriacue 6e3paboTHOTO.

4. Boszpact mpeaneHcroHepa 0MKeH ObITh Ha JBa roja HUXKE YCTAHOBJIEHHOTO IS

Ha3HA4YCHUA CTanOBOﬁ IICHCUU.

[IpaBo BbIXOJa HA EHCUIO JOCPOYHO €CTh U MPU JUKBUAALMH MPEITPUATHS WIH COKPALICHUN
COTPYIHUKOB. «B 3TOM citydae, eciii 4emoBeK HE MOKET YCTPOUTHCS HA IPYTYIO paboTy, Y HETO
€CTh BO3MOYKHOCTh BBIMTH Ha MEHCHUIO 32 JIBa r0/ia 10 HACTYIUJICHUSI IEHCUOHHOTO BO3pacTay, -
otMetu1 bopuc boroytauHos.

MHoroeTHbIE JKESHIITMHBI

JKenuiuHa, poauBIIas ¥ BOCHUTABIIAS TPOUX JAETEH, MOXKET BBIMTHM HAa NEHCHIO B 57 JIET,
YEeTBEPHIX - B 56 NeT, a maTepbix u 6omee - B 50 ner.

Ha MmomMeHT oopMITeHHS TOCPOYHOM ITEHCUH BCE JICTH JOKHBI OBITH CTapIie BOCKMU JeT. [Ipn
3TOM CTPAaXOBOM CTaXK KEHIIUHBI T0JKeH ObITh 15 net, a UIIK - He menee 30

VYuurens, Bpa4u U apTUCTHI
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VY npencraButenel 3TuX npodeccuit eCTh BO3MOKHOCTh BBIMTH Ha MEHCHUIO TOCPOYHO: Yepes
IATh JIET MOCJe TOro, Kak OHM HaOepyT ompezeneHHbI ctax. Ecinu crax nmeparora, Meanka
WM apTHCTa JOCTUTHET HY)KHOM OTMETKH B 2026 romy, OH CMOKET BBIMTH Ha IIEHCHUIO TOJIBKO
B 2031-m.

Crax AJIL JOCPOYHOI'0 BbIXO4a HAa MCHCUTO:

. yUyuTeNs - 25 JeT CTaxa;
. Bpauu, MEeAPaOOTHHUKH - 25 JIeT CTaXka B ceJIbckoi MecTHOoCcTH 1t 30 - B ropofe;
. aApTUCTHI TEATPOB W 3PEIUIIHBIX OpraHu3aluil - cTax oT 15 1o 30 et B 3aBUCUMOCTH

OT CIIEUAIIBHOCTH (HaIlpuMep, 1Js IupKadyen - 15 ner craxa, 1u1d apTUCcToB Xopa - 30 n1eT).
Kurenu Cesepa u lansnero Bocroka

Kurtenu Kpaitnero CeBepa U MECTHOCTEH, KOTOpbIE K HEMY NPUPABHEHBI, MOTYT BBIMNTU Ha
MEHCHUIO Ha MATh JIET paHblIE YCTAaHOBJIEHHOIO MEHCHOHHOro Bo3pacta. B 2026 romy takoe
IIPABO €CTh Yy KEHIIMH 10 TOCTHKEHUU 54 JIET, a TaKKe y MY>X4HMH, KOTOPBIM UCIIOJIHsAETCS 59
JeT.

[Ipu >TOM >KEHIIMHBI JOJKHBI HAKOMUTh HEe MeHee 20 JieT oO0Imero cTpaxoBOro CTaxa, a
MY KYHMHBI - MUHIMYM 25 7ieT. VI3 Hux He MeHee 15 net HyxHo oTpaboTtaTs Ha CeBepe 1100 He
meHee 20 - B mpupaBHEHHBIX K HeMY MecTHOCTsAX. Kpome Toro, Hakormienusix UK gomkHo
Ob1Th 30 witn GoJtbIIIe.

Taxoke JOCPOYHO BBINTH Ha MEHCUIO MOTYT OJICHEBO/BI, PhIOAKH U OXOTHUKU-TIPOMBICIIOBHUKH.
JKeHIHbI UMEIOT TIPABO HA 3aCTy>KEHHBIA OTIBIX B 45 JIET, €ClM K 3TOMY BO3PacTy CMOTJIU
Hakonutb 20 JIeT cTaxa, a MyKYuHbI - B 50 JIeT, moay4duB 25 JIeT cTaxa.

JKeHmuHBI MOTYT yiTH Ha meHcHo B 50 JeT, ecnu poIwiy IBOMX WM Oonee nereil. BaxHo,
4yT0OBI cTaXX paboThl Ha Kpaitnem CeBepe Obu1 12 nieT win 6oJbllie, a Ha IPUPABHEHHBIX K HEMY
TeppuTopusix - 17 et unu 6omplie

KpOMe TOIO, BBIMUTH Ha TIEHCHUIO AOCPOYHO MOJKHO CIICAYIOIIHUM KAaTCTOPUAM I'paKJaH.

. [IpencraBurensM onpeaeneHHbIX Mpodeccuii, KOTOphIe BBHIIOIHIIN 00sS3aHHOCTH B
TedeHue JumTenpHoro Bpemenu. Hanpumep, cnacatenun MUYC moryT BbIiiTH Ha neHcuio B 40
aet nocine 15 net ciyxOsbl.

. 1o cocTosiHUIO 310POBBS WIIKM COLIMANIBHBIM MOTHBaM. Hanpumep, oreKyHbl HHBAINI0B
C JIeTCTBa MOTYT YWTH Ha TMEHCHIO Ha MATH JET paHblle (3a Kaxiaple 1,5 roga oOrnexku
MIEHCUOHHBIN BO3pacT CHUXkKaeTcs Ha roj). JlJist 3Toro y My>»kKuuH JOTKeH ObITh 20-EeTHHI CTax,
ay )KEHIIUH - 15-neTHuil.

. CoTpyaHukaM BpeIHBIX NpoW3BOACTB. Hampumep, maxrtepsl, METAUIyprH U
COTPYJIHUKHM XUMIIPOU3BOJCTB MOTYT YWTH Ha neHcuio B 45 ner (keHmuHbI) U B 50 jer
(My>xunHbl). OHU JOJDKHBI HAaKOMUTh He MeHee 7,5 mnu 10 jet craxa paboOThl HA BPEIHOM
IPOM3BOJICTBE COOTBETCTBEHHO.

https://lenta.ru/articles/2025/10/10/kto-poydet-na-pensiyu-po-starosti/
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BeuepHsisi Mockea, 09.10.2025, C 2016 2o0a: mo2ym snu e P®
nposecmu nepepacyem rneHcuti 0551 pabomarowjux MNeHCUOHepos

B Nocdyme paccmampusarom uHuyuamusy ppakyuu «Cripagednugasi Poccusi
— 3a npasdy» o npogedeHuu repepacyema rneHcuu 05151 pabomarowjux rneHcUoOHepPo8
¢ 2016 no 2024 200. XK0ameb nu nepepacyema rneHcul U HaCKOJIbKO 8bICOKUMU MO2ym
6bimb Oorinamel, «BedyepHsisi Mockea» y3Hana y akcriepma.

CoriacHO MHUILIMATUBE, MOXKUJIIBIE JIIOJIA JOJIKHBI MMOJYUYUTh MepepacueT MeHCUOHHBIX BBIILIAT
3a nepuon ¢ 2016 mo 2024 roa, xorga OHM HE MHIAECKCUPOBAJIUCH, @ YBEJIWYMBAIUCH Ha
NIEHCUOHHBIE 0ayuTel (3 Gana B roj).

— Ecnm w3HauanpHO TmeHCHUs1 4yenoBeka cocTtaBiisiia 20 Teicsy pyOsed, HO OH MPOAOJIKAI
paboTaTh, TO €ro BHIIUIATHI HE HHIEKCHPOBAIUCH B COOTBETCTBUU C YPOBHEM HH(IIAIIUNA OKOJIO
BOCBMH JIeT. OTU U3JEPKKH Teleph NpeiaraeTcsi KOMIIEHCHpPOBaTh: C YYETOM BCEX
WHJCKCAIIMI KaXIoMy TMeHCcHoHepy 3a mepuon ¢ 2016 mo 2024 roxn momxHBl OyayT
noHaurcIuTh Oosee uem 100 Tricsia pyOsieit, — mosicHUI B pasroBope ¢ «BM» mpeacenarens
oOmepoccuiickoit o0mecTBeHHOM opranuzannu «Coro3 mneHcrnoHepoB Poccum» Banepuii
Psazanckuil.

Ho Takoii o0beM JomiaT HE MOJIYYUTCS MPOBECTH BCEM EIWHOBPEMEHHO, ATO HAHECET
CEpbE3HBIN YPOH MOTPEOUTENHCKOMY PBIHKY, TOJYEPKHYII SKCIIEPT.

— Peub umeT o cepbhe3HBIX CyMMax, a B OFO/KETE TOCYAapCTBA U COIMAILHON CHUCTEME He
3aJI0’KE€HA 3allacHasi MOoAyIIKa Ha TaKue ciiydad. EqMHCTBEHHAss BOBMOKHOCTh IPOBECTH TaKUE
BBITIIIATHI — 33JIeHCTBOBATh TPeTh cpencTB PoHa HanuoHANbHOTO OnarococrosiHust (PHB),
HO HUKTO Ha 3TO He moiaer. [loaTomMy »Ta MHMIIMATHBA MOBHUCHET B BO3yXE, — CUYUTAET
cobeceqHuk «BM».

OH Taxxe HallOMHUJI, YTO Pa0OTAIOUIMM IIEHCHOHEPaM YK€ IIPOU3BOJAT IepepacyeT MeHCHil,
HO 110 JPYIO# cXeMe:

— Korga 4enoBek yBOJNBHSETCSA C OCHOBHOTO MeCTa padOThl, B CIEIYIOIIEM MECSIE eMy
HAYHCIISIOT TEHCHIO C Y4eTOM BcCeX Kod((UIIMEHTOB, KOPPEKTHPYIOMMX HWHQISIHUIO 3a
npeapiaymuii nepuona. Ecnu yenoBek mocTUr nmeHCMOHHOTO Bo3pacta B 2015 romy, HO
yBOJHJICS ¢ paboTel B 2025 romy, O CIEAYIOUIEr0 Mecsla eMy HauUCIAT NeHCUIO C YYETOM
BCEX ATUX MHJeKkcaruil. K mpumepy, ecinu crpaxoBas meHcus coctaBisiia 18—19 teicsy pyOIiei,
B TIEPBBI MECSI] €My HAUUCIAT OKOJIO 25 Thicsay pyOIiei.

Taxke B wutone B locayme pa3zbsCHWIM TpaBWia TOKYNKH IIEHCHOHHBIX OajulOB W
¢dopmupoBanus craxa. Tak, A MOIy4YEeHUS] CTPAXOBOM MEHCHH MO CTAPOCTH YEIIOBEK JTOJIKEH
OecnipepbIBHO 0TpaboTaTh HE MeHee 15 eT, a Takke HakonmuTh 30 MeHCHOHHBIX OamnoB. [1pu
9TOM, B CIy4aC HCXBATKHU CTaXa, ICHCHUOHHLIC 6anm>1 MOKHO JOKYIIUTb.

C 1 saBaps 2025 roma meHCHOHHBIE OalIbl MOojopokain Ha 24 mporeHta. [lo kakomy
KPUTEPHUIO MX HAYHUCIISAIOT U KaK UX MOXKHO JOKYyNuTh, «Beuepnss MockBay paz0Oupanack
JKCIIEPTOM.

https://vm.ru/news/1267801-s-2016-goda-mogut-li-v-rf-provesti-pereraschet-pensij-dlya-
rabotayushih-pensionerov
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NEWS.ru, 10.10.2025, ®uHaHcucm packpbifiia, Kak 3apabomamb Ha
MaKcuMaJsibHYI0 MeHCcuro: 3apnsiama os/mkHa 6bimb noymu 250 moic.
pyb6neu

Llns nonyyeHusi MakcumarsibHO 803MOXXHOU cmpaxo8ol neHcuu 2000800 0o0x00
domxeH coomeemcmeogampb paamepy rpedenibHol 6a3sbl Ha4uCneHuUsi cmpaxoebix
83Hoco8, nubo npeesbiwame €20, 3aseuna NEWS.ru npogeccop kaghedpsbi
2ocydapcmeeHHbIX U MyHuyunasnbHbIX ¢puHaHcoe PJY um. . B. lNnexaHosa HOnus
QuHozeHosa. B 2026 200y oHa, kak oxudaemcs, cocmasum 2 979 000 pybned. Takum
obpa3om, exemecsyHas 3apriama 0o/mkHa 6bimb Ha yposHe He Huxe 248,3 mebic.
pybned, nosicHuUna akcriepm.

YroObl MpeTeH10BaTh HA MAKCUMAaJIbHYIO IIEHCHIO, TOI0BON JOXO JOJKEH ObITh OOJIbIIE UITH
paBeH pa3Mepy INpeaeabHol 0a3bl HauMCIEHUs! CTPaxoBbIX B3HOCOB. B 2025 sto 2 759 000
pyOJiel, YTO 3KBUBAJIEHTHO €XeMecayHOH 3apruiate B 229,9 toic. py6neil. Oanako yxe ¢ 2026
rojia npeaenpHas 6aza Oyaet mossimieHa 10 2 979 000 py0uteii, To ecTh e:KeMecsTIHas 3apIiaTa
JOJKHA OBITH HA YPOBHE He HIKe 248,3 Thic. pyOunei, - ckazana OUHOTeHOBA.

OKcnepT mnosicHuna, 4to MakcuMmanbHoe uuciao WIIK (uHauBuayandbHblE TMEHCHOHHBIE
KO2( PUITUEHTHI, KOTOPHIE €IIIe HA3bIBAIOT IEHCHOHHBIMH OaJJIaMHU ), KOTOPOE MOYKHO TTOJTYIUTh
B T'OJl UMEHHO IIpH TaKkoM 3apruiare, coctasisieT 10. OT HUX B IEPBYIO OUepeb 3aBUCUT pa3Mep
BBIIIAT.

Ho Takxe cienyer yuyuThIBaTh, 4TO MpeesbHas 0a3a eXKeroJHo MepecMaTpUBaETCsl B CTOPOHY
YBEJIMYEHUS, IOITOMY MPUBEICHHBIE PACUEThl BECbMa YCIOBHBI, MOAYEpKHYJIa OUHONE€HOBA.

Panee mpencemarens komutera ['ocaymbl 1o BompocaM COOCTBEHHOCTH, 3€MEJIbHBIM H
UMYIIECTBEHHbIM OoTHOomeHusM Cepreit ['aBpuiioB pacckaszani, 4To pazMep OyIylier meHCHuH
MoxkHO Yy3Hath Ha '"[ocycmyrax" - i 3TOro HeOoOXOAMMO MPOBEPUTH KOJIHMUECTBO
HAKOIUIEHHBIX TMEHCHOHHBIX KO3(DQUIMEHTOB M MPOJOIKUTEIBHOCTh CTPAaXxOBOTO CTaXka B
anyHOM Kabunete. Ilo ero cioBam, 3TH opULIMANBbHBIE JaHHBIEC 3aKPETJICHbI B (heiepaTbHbIX
3akoHax u myosukyroTcst Condonmom u [IpaButensctBom Poccum.

https://news.ru/dengi/rossivanam-obyasnili-kak-zarabotat-na-maksimalnuyu-pensiyu

Globalmsk.ru, 10.10.2025, CpedHuli pa3mep rneHcul OKa3aJiCsi HUXe
25% om 3apabommHbIx niaam

3kecnepmbl  coobwunu, 4mMo CcpeoOHUlU pasMmep e8binsiam, HayucseMbix
rneHcuoHepam Poccuu, ornycmurscsi HUXe ypoeHs 4yemeepmu om 3apabomHbix rnam
epax0daH. 3mo 3HayeHue oka3asioCb MUHUMaIsbHbIM 3a rocriedHue 17 nem.
Ommemum, 4mo cpeOHUl ypo8eHb NMeHcUl cocmasrsem rnopsioka 23 meic. pybned, 8
mo epeMsi KaK 0711 3aprjiam xapakmepHo 3HadyeHue roymu e 100 mbic. pybned.
XKypHanucmbi uzdaHusi «M3gecmusi» y3Harnu y 3kcriepmoa 06 OCHOBHbIX MPuYUHax
nodobHou OuHaMUKuU.

[Tencuu B Poccuu B HacTosiIiee BpeMsi HE JOCTUTal0T U YETBEPTHU OT pazMepa 3apabOTHBIX IIaT
HaceneHus. OCHOBHOM NMPUUYMHON MOAOOHOTO SBJICHUS BBICTYNAET PEKOPAHBIH pOCT BTOPOIO
IoKa3aTeasl U 3aMETHOE YBEIMYEHHE 4YHCIIa CaMO3aHATHIX B CTpaHe. B mepBoil mosoBuHE
HBIHEIIHEro rojia CpeAHss 3apmiara jpocturia 96 teic. pyOnei. Ilencun B To ke Bpems
COCTaBUJIM TOJIbKO 24% oT naHHOW cyMMbl. Elie B ImponuioM rofgy CTpaxoBbl€ BBIILIATHI
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HNOXWIBIM TpaKAaHaM OBbUIM paBHBI YETBEPTH OT 3apruiar. B mociemHuii pa3 mokasarelsb
ONYyCKAJICSI HUKE yKa3aHHOU 1aHku B 2008 romy.

[To nanubiM CueTHOM ManaTel, B MECSYHON JUHAMHKE HAOTIOAAOTCS elie OOJIBITUE Pa3TUIHS.
Tak, Harpumep, B HIOJIE 3apIuiaTa pOCCUSH TpeBbiciiia 99,3 Teic. pyOiel, a pa3mep NmeHCHi
COCTaBHII OKOJIO 23,5 ThIC. pyOIielt, uto MeHbIne 24%. B mae 3Hauenue omyckanocs u 10 23,6%,
OTMETUJIN AHATTUTHUKHU.

@DHUHAHCHUCTHI TOJIAral0T, YTO COKpAIleHHE COOTHOIICHHS MEHCHHA K 3apaboTHBIM ILIaTaM
CBS3aHO C ABYMsI OCHOBHBbIMHU (hakTopamu. Cpeau HHX OCOOYIO pOJib WIPalOT TMOBBIIIEHUE
pa3Mmepa OIuIaThl TpyJia U3-3a Ae(UIITa KaJAPOB U CAepKaHHAS UHICKCALINS BBIIUIAT MOXKUIBIM
rpaxaanam. [lo cioBam uneHa coBeTa mpu KOMHUTETE ['0Cy1apCTBEHHOM AyMBbI IO BONPOCAM
sKOHOMHUYecKoi nonutuku Banepus Tymuna, 3a 2023-2024 roxapl okiajapl yBEIUYMIUCH HA
30%, a neHcHuu - ToabKO Ha 17%.

«Poct 3apabOTHBIX IJIAT COXpaHseTcs W B Hacrosmiee Bpems. Ero Temmbl SIBISIFOTCS
ONEPEKAIOIMIMMU, XOTSI OHU HEMHOT'O CHU3UJIUCH TTO CPAaBHEHHUIO C MPOILUIBIM FOJ0M. 3a MEPUO/T
C SIHBapsl MO HMIOJIb TOJIOBOM MPHUPOCT CpelHEl 3apaboTHOM MIaThl cocTaBuUi 0kojo 15%, uto
Ha 3% MeHblIe, 4eM 3a aHaoruuHeiil nepuon 2024 ronay», - yroununa Onsra benenbkas u3
«Dunamy.

AHaIMTUKY HA3BIBAIOT U IPYTHE MPUUUHBI, U3-32 KOTOPBIX COOTHOIIIEHUE TIEHCUN U OKJIAJI0B
cokpamaetcs. CBoMM MHeHueM mojenunack npodeccop OUHAHCOBOTO YHHUBEPCHUTETa MPU
npaButeiabcTBe PO I0mus Jlomkenkosa. «C 2016 nmo 2024 roasl B Poccuu He mpoBoauiach
MHJICKCAIIHs CTPAXOBBIX BBITUIAT MOXKUIJIBIM IpakKJaHaM, KOTOpbIe MPOJOILKIIHN paboTars. B TO
K€ BpEMsl KKIIbIM TOJ YUCIIO0 JII0JEH, TIOMyYaroIX BHITIJIATHI MO CTapoCTH, pacteT. Celuac
MOYTH TMOJIOBMHA (OHAA oOmiaTel Tpylda NPUXOAUTCS Ha OOECHEUYEHHBIX PaOOTHUKOB.
OTtaenpHBIC TPYNIBI HACEJICHUS BBIHYXKICHBI JICTUTh MEXKIY COOOH JAPYryi0 TOJOBHHY.
[Tonywaercs, 4TO COOTHOIIECHHE, PACCUMTHLIBAEMOE MO CpenHed 3apabOTHOM miaTe, He
MOKA3bIBaeT (PAaKTUICCKUI YPOBEHHb IEHCHOHHOTO OOECIeYeHHsS OOJbIE YaCcTH TMOKHIIBIX
TpaXKIaH, YbH BBITUIATHl (POPMUPYIOTCS U3 OTHOCHUTEIBHO CKPOMHBIX JOXOJIOB», - CKa3aia
IKCIEPT.

Otmerum, uTo MexayHapoaHas opraHu3anus TpyJia Mpeiokuia peKOMEHIyeMblil ypOBEHb
JaHHOTO cooTHoIIeHus. [1o TpeboBaHMsIM OpraHa, oH J10JKEH He onyckaTbest Huxe 40%. 13-
3a nedpunuTa pabodeill CHIBI M TOBBIIIEHHOTO POCTA 3apIulaT COOTHOLICHHE MPOJOJIKACT
YMEHBILATHCSA YK€ TPETUl roA noapsy, yrounuia Onbra benenbkasi.

Hamomunm, uTo ¢ Hauana crieayromero roga B Poccun yBenmuuuTcss MUHHMANBHBIA pazMep
omnatel Tpyna. [locne unnexkcauun MPOT coctaBut okoso 27 Thic. py6nei. OnHako qaHHas
npoueaypa HE TapaHTUPyeT CTaOWIM3alMI0 COOTHOLICHUS TEHCHH M OKJIaJoB, HO
IIOTCHIMAJIBHO MOXET 3aMCIJINTDh TEMIIbI €T'0 CHMXKCHU.

https://www.globalmsk.ru/news/id/76567
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MK, 10.10.2025, lNleHcuu e Poccuu 8 4 paza omcmarom om 3apnsam:
rnoyemy y noxusbix nadaem ypoeeHb XU3HU

K Hayvany emopozao nonyz2odus 2025 e2oda cpedHss 3aprinama e Poccuu
docmuena 96 meicay pybned, a neHcuss — 23 mbicsa4. CoomHoweHuUe Mexoy HUMU
yrnano 00 24% — MUHUMasIbHO20 ypOBHS 3a 17 nem. OKcriepmbl 2080psSM, YMO
rneHcuu pacmym medrieHHee, YeM 3aprisiamel, a dechuyum Kkadpoe morsikaem 00xo0bl
pabomarowux esepx. [JoKmop 3KOHOMUYECKUX Hayk Arnekcel 3ybeuy 6 UHMepebHo
«MK» obbsicHsiem: 2ocydapcmeo rnpocmo He pacrioniazaem cpedcmeamu, 4mobbi
MoOHUMamb NMEeHCUOHHbIE 8biramsl bbicmpee.

YToOBI MOBBICUTH MTEHCHH, HYXKHO YBEITHYUTH HAJIOTH, HO 3TO YJIAPUT 110 IKOHOMHKE, TOBOPUT
oH. [Toka fgeHer He XBaTaeT, rOCyJapCTBO JaeT CTOJIBKO, CKOJIbKO MOkeT. Kak uror, poccusine
B OyaymieM IOJDKHBI PacCUYMTBHIBATH Ha ceOs: KONMUTh, WHBECTHPOBATH W, CKOpEE BCETO,
paboTaTh 10 TIyOOKOM CTapOCTH.

- Jlannsie PoccTaTa mokas3bpIBaIOT: pa3pbiB MEXIY CPEIHEHW 3apIuiaToil B CTpaHE W CpeaHEH
neHcun — Oosiee uem B 4 pasza. ['py0o ToBOps, YpOBEHb >KU3HH CPEIHECTATUCTHYECKOTO
POCCHUSIHHMHA, BBIXOJSIIErO Ha MEHCHIO, Ha CIEAYIOUUI JAeHb MOcje 3TOro nagaer B 4 pasa.
I'py6o roBopsi, 4enoBeK cpa3y U3 CpPeIHEro Kiacca mpoBanuBaeTcs B Oeausku. OTKyaa Takon
KaTacTpoUIECKUA pa3phIB?

- Bece mpocro: y Hac He xBaraeT pabouux pyk. bezpaboruna Ha ypoBHe 2%, 3TO peKOpPIHO
HU3KUH MoKa3aTenb. M3-3a gedunmnra kaapoB 3apiaTel pacTyT ONEPEKAIONIMMA TEMIIAMH, U
IMMPAaBUTCJIILCTBO HA 3TO MOBJIMATH HC MOKCT: TYT YUCTO PBIHOYHAA UCTOPUS. A BOT meHcuu
3aBUCSAT HE OT pBIHKA, a OT Oromkera. Emkxocts ConmansHoro (Ilencuonnoro) donma
OorpaHn4cHa: ACHCI TaM IIPOCTO HC XBATacT. qTO6LI IIOJHATH BBIILJIATHI, HAAO IIOBLIIIATH
HAJIOTH, a TIPABUTEIBCTBO ATOTO AENaTh HE XOUET, MOCKOJIBbKY 3TO YAAPHUT H IO SIKOHOMHKE, U
10 JJXO4AM. HOBTOMy rocy1apCTBO BBIITIAYHUBACT CTOJIBKO, CKOJIBKO MOKCT.

— Kaxkoe cooTHOIIeHNE ICHCHH U 3apIIaTbl CYUTACTCSA HOpMaJ'II)HBIM?

- DTasioHHoe 3HaueHre — okoJi0 40%. DTO MEXAYHAPOAHBIA CTAaHAAPT, KOTOPBIM MO3BOJISET
YeJI0BEKy IOCJ€ BbIXOJA Ha MEHCHI0 HEe CKaTUThcs K OepaHocTH. Ho y Hac MpoKUTOYHBIM
MUHMMYM caM TI0 cebe HHM3KUi, (aKTHUYECKH — OTO III0OaJbHBI YpPOBEHb HUIIETHI
Poccuiickass meHcus 4yTh BbIIIE HPOXKUTOYHOIO MHMHHMYMa, HO pa3HHUIA HeOousbLIasl.
Heinemnue 24% paspbiBa — 3TO YpoBeHb O€IHBIX CTpaH. MBI MPOCTO HATMSAAHO BHUAUM Ha
nudpax To, YTO OIIyIIaeM B peaNbHOW >XU3HU. [leHcHMM y HaAc BBINIE, YeM MPOKUTOUHBIN
MHUHHMYM, HO HE HaCTOJIBKO, YTOOBI IEHCHOHEPHI MOTJIN TIO3BOJIUTE cebe OoJIbIle, YeM ey U
KOMMYyHaJIKy. Ha oTnyck mnm jieueHue aeHer, Kak IpaBuio, He OCTaeTcs.

— MO’KHO JI1 UCTIPaBUTh CUTYALIMIO 3a CUET UHJEKCaLUi?

- Nnpekcanus — Bellb HyXHas, HO €€ MacIiTad He COOTBETCTBYeT peasibHOCTU. [leHcuu
UHJIEKCUPYIOTCS 10 0(pULIHaIbHON MH(IAINH, KOTOpAsk BCET1a HUXKE PealbHON MHIIALUH 115
IIEHCHOHEPOB. A Be/lb IOJIOBUHA UX PACXOJ0B — 3TO NPOAYKTHI, & IPOJOBOJIBCTBUE TOPOKAET
obicTpee Bcero. [loaToMy Ha MpakTHKe EHCUU HE PACTYT B pEaIbHOM BBIPAKECHHH, & HHOT/IA
ke CHIKAIOTCA. Mepbl Ui TOTO, 4TOObI YPOBHATH OallaHC, KOTOPbIE MOXKET MPEASIOKUTh
roCyJIapCTBO, HE PEIIAIOT TJIaBHYIO MpoOIeMy — HEXBATKy JAeHer. MOXHO CKOJBKO yTOJIHO
MEHATh (HOPMYJIbI, HO €CIIM HET JIOMOJHHUTEIbHBIX HCTOYHUKOB (PMHAHCHPOBAHMS, Pa3pbiB
MEXly IEHCUAMM U 3apIulaTaMy HE COKPaTUTCH.
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— Ilouemy B 3amagHbIX cTpaHaX NEHCUOHEPHI XKUBYT JIydlle?

- Iloromy 4YTO MX JOXOIBl CKIAIBIBAIOTCS HE TOJBKO U3 TOCYNAapCTBEHHBIX IICHCHU.
l'ocynapcTBeHHbIE BBITUIATHI TaM TOXKE MaJIeHbKHE — (DAKTUYECKH Ha YPOBHE MPOKUTOUYHOTO
MUHUMYMa. A BOT BTOpas 4acTh — HAKONHUTENbHAsA. JIFOAM KOIAT BCIO JKHU3Hb, yYaCTBYIOT B
KOPIOPAaTHUBHBIX WIM JIMYHBIX IIEHCHOHHBIX IIporpammax. B uTore x crapocTu y HUX €CThb
peaNbHBIN KamuTajd. Y Hac K€ HErOCyJapCTBEHHBIC IIEHCUM IIOYTU HE PAa3BUTHI, a BBICOKAS
UHQIISALIUS 1e1aeT T0JTOCPOYHbIe HAKOIIIICHUsI O€CCMBICTIEHHBIMU.

— Yto B TakOM citydae KJeT Oy ayIiee MmoKojeHne meHcnoHepoB B Poccun?

- Hazmeroch, uto nokosienue 25-30-neTHux OyAeT OPHEHTHUPOBATHCA HE Ha IOCYIApPCTBEHHYIO
MIEHCHI0, a Ha COOCTBEHHBIEC cOepekeHus1. KTo-To KynuT KBapTHpy U OyJET caBaTh €€, KTO-TO
OTJIOXKHT JICHBT'M WJIM MIPOJOJKUT paboTaTh. PaboTaTh 10 rimy0oKol cTapoCTH, OKA €CTh CHIIBI,
aTto Oyner HopMma. [loka nmepskar Ha pabore — OyayT paborarh. Tak yxe KMBYT MHOTHE.
Hanpumep, mos Tema Tpyauiachk A0 73 JeT U 3a c4eT 3apaboTka cMoriia o0ecrneyuTs cede
JIOCTOMHYIO CTapOCTh.

— To ecTb cnaceHue yTONAMUX — JEJI0 PyK CaMHUX yTONAOLINX ?

- K coxanenuto, na. ['ocynapctBo obecrneunBacT MUHUMAJIBHBIN YPOBEHB, YTOOBI YETIOBEK HE
yMep ¢ rojony. Bee octanbHOE — 1€510 TUYHOM OTBETCTBEHHOCTH. JI10111, KOTOpBIE HE yCTIENn
HAKOIUTh HA CTApOCTh, CEMYac KUBYT TOJBKO HA MEHCHUIO. A TE€, KTO MO3KE BOIIEI B HOBYIO
9KOHOMHKY, YK€ CAENaNu Ui ce0s MOAYyIIKy 0e30MacHOCTH.

— Ho npu 3TOM crapiiee nokonaeHue He xaiyercs. [louemy?

- DTH IO NEPEKUITH BOiHY, ronoa, pepopmsl 90-x. OHU BUAENH, KaK ACHbIH HCYE3aI0T B
OIWH JeHb. J[7Is HUX HBIHEMIHWUE TPYAHOCTH — Menodn. OHH COXPAHSIOT ONTHMH3M U
0J1aro1apHOCTh 3a CTAOMIBHOCTB. [103TOMY M MPOTECTOB HE BUTHO: JIFOIH )KUBYT U HE POIIIILYT.
A BOT CETOIHSAIIHUE MOJIOJBIC, KOT/Ia CTAaHyT NIEHCHOHEPaMH, TIoJIararw, OyAyT yXKe APyTUMU
— Oonee TpeOOBaTEIHHBIMHU.

— To ecTb ¢ poCTOM 3ampPOCOB HOBOTO MOKOJEHUS MOXET U3MEHHUTHCS U caMa MEeHCHUOHHAS
cucrema?

- Bo3moxHo. Ho moka sKoHOMEKa He CO3/1aeT YCIOBUH 11 HakorieHui. MHQIsus, Kpu3uchl,
ciabasi 3alUTa MHBECTULMI — Bce 3T0 MemaeT. [loaToMy TOBOpPUTH O paaMKaJIbHBIX
W3MEHEHUSAX B IEHCUOHHOW cucTeMe paHo. [IeHcnn B yeThIpe pa3a MEHbILE 3apIuiaThl — 3TO
HE TOJBKO INPO 3KOHOMHUKY, 3TO MpPO OTHOIIEHHE TrocyaapcrBa M obmectBa. M moka
TOCYZapCTBO «HaeT, CKOJIBKO MOXKET», OCTAIbHOE MHpUAETCS OpaTh B CBOM PYKH CaMHM
rpaKaaHaM.

https://www.mk.ru/economics/2025/10/10/pensii-v-rossii-v-4-raza-otstayut-ot-zarplat-
pochemu-u-pozhilykh-padaet-uroven-zhizni.html
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NEWS.ru, 10.10.2025, [leHcuu pyxHysau no OMHOWEHU K
3aprnsiamaM: 4Ymo CJly4usnocb, kKoz20a pa3pbleé coKpamumcsi u
MOXUsbIM MOGHUMYM 8blnsiambl

B Poccuu 3agukcuposganu MuHumarsbHoe 3a 17 niem coomHoweHue rneHcuu K
3aprnnamam. CpelHul pa3mep MEeHCUOHHbIX ebirsiam ynasn 00 ypoeHsi 8 24% om
cpedHezao ypoeHsi doxoda poccusiH. NEWS.ru pacckasbieaem, 4yem 0b6bsSCHsemcs
CMOJib Cyu,ecmeeHHbIl paspbi8 U MOXHO /iU €20 COKpamume.

Kaxk BbIpOC pa3phbIB B 3apIiaTax U IIEHCHSX B ITOCIEIHEE BPEMS

Brnepsoit nonosune 2025 roga cpeansisi 3apaboTHas minata B Poccun Beipocna 10 96 Thicsu
pyOuiei, a meHcus - 1o 23 ThIcsY, caeayeT u3 qanHbix Poccrara. Takum oOpa3oM, NIEHCHOHHBIE
BBIMJIATHl COCTaBWIM Jiuiib 24% OT ypoBHsA 3apa00TKa, a caMO COOTHOIIEHHE MEXIY
3apIulaTaMy U NEHCHSIMH 0Ka3aJloCh MUMHUMAJIBHBIM 3a rocyieqHue 17 ner.

B nocnennnii pa3 pazmep neHcuu omyckaics Huxke 25% ot cpensel 3apriarsl B 2008 rogy -
TOTJa OKJIaJ ObLT Ha YpoBHE 16 THIC., a BBITUIATHI - 4yTh MeHbIe 4000 pyoirei.

Eciu cMOTpeTh Ha eXeMEeCsSYHYI0 TUHAMUKY, TO B MIOJIE CPEIHSS 3apIuiaTa MpHOIH3HiIach K
99,3 ThIC. pyOieit, a mencus - k 23,5 Teic. COOTHOIICHHE COKPATUIIOCH 10 23,7%.

[Touemy pa3pbIB MeXAy NEHCUSMH U 3apIliaTaMU PacTeT

CooTHOIIeHNE TEHCHH B YTPAYSHHOTO 3apa00TKa Ha3bIBAIOT KOA(GuImeHToM 3amenienus. O
SBJISIETCSI ONHOW W3 IMPHU3HAHHBIX B MEXIYHApOTHOH INPAKTUKE XapaKTEPUCTHUK Pa3BUTHS
HaIlMOHAJIBHBIX TIEHCHOHHBIX cucTeM. Hanpumep, B Uexuu 3T0T mokaszatens coctasisieT 43%,
B Kanane - 39%, B Benukoopuranuu - 32%.

Mexnaynapoanas opranuzainus tpyaa (Poccust parudunmposana konsenmmio MOT B 2018
roJly) peKOMEHAYET COXpaHATh Ko uuneHT 3amenieHus Ha ypoBHe He MeHee 40%. To ecThb
cpenHuii pa3mep neHcuii B Poccuu nomken coctaBiath nopsiaka 35-40 Teicsd pyOuiei.

DKcHepThl OOBICHIIOT YBEJIUYEHHE pa3phbiBa TEM, UTO CpeJHUE 3apabOTHBIE IJIAThl PACTyT HE
Ha ypOBEHb MH(DIAIMHU, a ONEPEeXaloT €ro - U3-3a COOTHOIIEHHS CIIpOca M MPEIOKEHUS Ha
pBIHKE TpY[a.

"IleHcun, KOHEYHO, WHAEKCUPOBAIHMCH, HO HAa TEMITbl MH(MIAIMM, a MEHCHH paboTaromuM
IIEHCHOHEpPaM HEKOTOPOE BpeMs BOOOIIe HEe MHIEKCUPOBAIUCH YTO IPUBEJIO K OTCTABAHUIO OT
3apmiat", - 00bsicHsier NEWS.ru rnaBHbIi skoHOMUCT MHCTUTYTA SKOHOMUKH pocTa uMm. I1. A.
Cronbinuna bopuc Koneitku.

A BOT B CpaBHEHUH C MEIMAHHOM 3apIuiaToi (4To OoJiee MoKazaTesbHO Al OOJNbIIeH YacTH
noJryyaTesel W 3apIuiaT, U MeHCUi), cooTHoIIeHne yke npesbiiaer 30% ormedaer oH. U B
Onmwkaiinee BpeMsi ¢ yueToM BcE Oosiee BEpOATHOIO 3aMeUICHHs] TEMIIOB poCTa 3apIuiaT U
NPOAODKEHNUS MHIEKCAIlMU NMEHCHOHHBIX BBIIUIAT U1 BCEX KaTeropuil OyAeT coXpaHSAThCs
IPUMEPHO HA TOM XK€ YPOBHE, CUMTAET IKCIEPT.

DKOHOMHWCT, WiIeH reHepaibHOro cosera "Jlemomoit Poccun" Oner Hukomae oOparmiaer
BHUMaHHE Ha TO, YTO 32 OCHOBY pacdeToB OepyT "HeKHe KpailHe yCpeIHEHHbIE" TaHHbIE, OT
Yero KapTHHA MUPa HECKOJIBKO UCKa)KaeTCsl.

"Ecnu XOTUTE MOHATH PEaJbHOCTb, BO3BMUTE OTJIEIBHO B3ATYIO MPO(GECCHIO IMIaxTepa, WIu
BOAMTENA, WM yuuTensd. [locMOTpuTe ero CpegHIO 3apIulaTy IO OTpacid 3a 3TOT TON,
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CpaBHHUTE CO CpeJHEW MEeHCUel yenoBeka, KOTOpbIi oTpaboTai mo 3Toi npodeccuu XoTs Obl
TpeTh obmiero craxa. Torga OyJeT XOTh Kakas-TO HATJSAHOCTB', - pacCy)aaeT COOECeTHUK
NEWS.ru.

Yrto OyneT ¢ MeHCHUsAMH JTajbIIe

ITo muenuto Komeiiknna, co BpemeHeM npobiiema (PMHAaHCHPOBAaHUS IEHCUOHHON CUCTEMBI U
YpOBHS MEeHCU OyIeT CTaHOBUTHCS BCE OCTpee B OOJBIIMHCTBE CTpaH Mupa, u Poccus 3nech
HE HCKIIIOUEHHUE. DKCIEPT CBA3BIBAET 3TO C POCTOM IMPOJOIKUTEIBHOCTH JKM3HU U HU3KON
poxnaemoctbio. "CormacHo nmaHHeiM Poccrtara, ecnu B mnponuioM roxy Ha 1000 mui
TPYAOCIOCOOHOT0 BO3pacTa MpUXOaMIOch uyTh Oosnee 400 Uil cTapiux Bo3pacToB, TO k 2046,
10 Pa3HbIM BapHaHTaM MPOTHO3a, ITOT OKa3aTelb BeIpacTeT 10 461-514", - yrounsier skcnepr.

[To cmoBam HukomaeBa, B Oyayiiem cuUTyanus JTOJKHA HEMHOTO BBIPOBHSITHCS, BEIb
YBEITUYMBIIINECS 3apIUIaThl - 3TO YBEJIWYHUBIIUECS TEHCUOHHBIC B3HOCHI, a, 3HAYUT, OoJiee
BECOMBII BKJIAJ B IIEHCHUIO.

C npyroit croponsl, B Poccum nelcTByeT cucTteMa NEHCHOHHBIX OallioB, BEC KOTOPBIX
TOCYyAapCTBO omnpeaensieT camo. [1oaToMy eMHCTBEHHBIH CrI0c00, KOTOPBIN MOXKET XOTh KaK-
TO TapaHTUPOBATh OoJjiee aJleKBaTHOE COOTHOIIEHHE MEXAy 3apIUlaTo W MEeHCHeH - 3To
JUYHbIE HAKOIUICHUS Y€pe3 HErocyJapCTBEHHYIO IEHCUOHHYIO CUCTEMY, YBepeH Hukoiaes.

3aBekadenqpoii OyXrajaTepckoro yd4era W HalIorooOiokeHus yHuBepcuteta "Cuueprus"
Caetnana SI3bIKOBa OIEHUBAET BEPOSATHOCTH JANbHEHINEr0 OTCTaBaHUS MEHCUI OT CpeaHMX
3apaboTHBIX Kak "BbicOokyw". [lo ee cimoBam, NpPOAOIKEHHWE CHUKEHHUS POXKIAEMOCTH U
MOBBIIICHHE TMPOJOJDKUTEIILHOCTH JKU3HH OyAeT YBEeIUYMBAaTh HArpy3Ky Ha CHCTEMY
COLIMAIBHOTO 00eCTIeUeHHSI.

"Ilo mMepe cTapeHUs HaceJCHUS Harpy3ka Ha OFOJDKET BO3pacTeT emle OOJbIIe U TEMIIbI
WH/ICKCAITIH TIEHCHIA BPsII JIW yBenn4aTcs', - ormedaeT codbecennnia NEWS.ru.

[Ipu 5TOM OHA HAMOMUHAET O BO3MOKHBIX HEKOHTPOJIUPYEMBIX BHEITHUX YKOHOMUYECKUX U
MOJIUTHYECKHUX (PaKTOPOB, KOTOPBIC OKA3bIBAIOT BIMSHUE HA MAaKPOIKOHOMHUYECKYIO CHTYAITHIO
B cTpaHe. "YIIydllIeHHE CUTYyallud BO3MOKHO TOJIBKO IPH YCTOMYMBOM POCTE€ SKOHOMHUKH,
I[eJICHANIPABJICHHBIX pedopmMax B 00JIACTH TEHCHOHHOTO OOECIEYCHHUS W COIHAIBHON
MMOJIMTHKH", - 3aKiTiodaeT SI3bIKOBa.

https:/mews.ru/economics/pensii-ruhnuli-k-zarplatam-chto-sluchilos-kogda-pozhilym-
podnimut-vyplaty
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KoHkypenm, 10.10.2025, [locnedHsina Hadexda. Bom nodyemy
pabomaeswue e CCCP menepb nosiy4arom makyro rneHcuro

Co30aHue eOuHO20 apxusHo20 peecmpa, Komopsbil coerlaem 3a800CKuUe
OaHHble docmyriHbIMU OJisi MPOB8EPKU, MO0380J/IUM KOPPEKMHO y4umbi8amb CMax
epaxdaH, pabomaswux 8 CcO0B8emcKoe 8peMs, 8 MmOM 4ucrne Ha 3asodax Mo
mabernbHbIM Homepam. O6 amom coobwun TACC Cepeet Naspunos, npedcedamerib
komumema  [ocOymbl no  eoripocamM  cobcmeeHHocmu,  3eMeflbHbiIM U
UMYW,eCMBEHHbIM OMHOWEHUSM U 4reH HayuoHanbHO20 ¢buHaHCco8020 cosema
baHka Poccuu.

MHorue i10A1, HaYMHABIINE CBOIO TPYJOBYIO J€ATEIHHOCTh Ha 3aBOJIaX Cpa3y MOCJe apMUH,
10 KOMCOMOJIbCKOM ITyTEBKE WJIM PACIIPEACIICHHUIO, CETOAHS CTAIKUBAIOTCS C TEM, UTO MEPBbIE
MeCSIbl UK JakKe roJibl X paboThl HE 3aCUUTHIBAIOTCS B cTpaxoBoil crax. [Ipuunna npocra:
B COXPAHUBIINXCS apXUBHBIX BEAOMOCTSIX YKa3aHbI JUIIb Ta0eIbHBIE HOMEpa, a He (pamumuu
paboTHuKoB. IleHCHOHHBIM (QOHJ OTKa3plBaeT B NMPU3HAHMM TaKOrO CTa)a, CChUIAACh Ha
OTCYTCTBHE JI0KA3aTEIbCTB MPUHAIIICKHOCTH HOMEPA KOHKPETHOMY YEIIOBEKY.

«Pa3Be TOrzma KTO-TO MOI MPENIOJIOKHUTh, YTO 4epe3 MoJiBeka (opma JOKYMEHTa CTaHET
OPENsATCTBUEM Ui TOJYYeHHS YECTHO 3apa0OTaHHON NEHCUHU?» — 3a/1aeTcsi BOIPOCOM
JieryTar.

ApxuBHBIE 0COOEHHOCTH ydYeTa 4acTo MPEBPAIIAIOTCs B HENPEeoAoIuMbIi 6apeep. Tpynosas
KHU)KKA, SIBJSIFOINASCS OCHOBHBIM JOKYMEHTOM, IOATBEP)KIAIOIIMM paboTy, HE Bceraa
npuHUMaeTcsi 6e3 MOMONHUTENbHBIX Oymar. Haunnaercss MONruil MU M3HYPHUTEIbHBIN MOUCK:
JUYHBIE KapTO4ku T-2, mpHKa3bl O MPUEME M YBOJIBHEHHMH, IITATHBIC PACIIHACAHUsS, KOTOPBIE
MOIJIM OBITH JTaBHO yTEpsiHBI. B ciyyae NUKBHAALMW TPEANPHUATHS YENOBEKY IMpPeUIaraioT
UCKaTh CBHUJCTEIbCKUE IMOKa3aHUs, OyITO peub UAET O MEJIKOW YacTHOW JIaBOYKE, a HE O
TUTaHTCKOM 3aBOJI€, HA KOTOPOM TPYAMJINCH IIOKOJIEHUS.

BakHbIM MOMEHTOM CTaj0 BBEJACHUE HOBOT'O MOPsAKA MEHCUOHHOTrO yuera ¢ 1997 r., korga
Hayalu JCHCTBOBATh MHAMBUIYyaJIbHbIE JIMLEBbIe cueTa. C 3TOro BpEMEHU CTPaxXOBOM CTax
MOATBEPKIAETCS HE TOJBKO TPYIOBOW KHMXKKOM, HO M JaHHBIMU O B3HOcaX B [IeHCMOHHBIN
doun (aprae COP).

Cepreit ['aBpriioB moguepkuBaeT: «3alUCH B TPYIOBBIX KHIDKKaX 10 1997 r. AOJKHBI
BKJIKOYAThCA B CTax 663 HU3JIMITHUX OT'OBOPOK. BGILOMOCTI/I C TaGGHBHBIMI/I HOMCpaMu
HEOOXOJJMMO COMOCTABIATh C MPUKA3aMH U JINYHBIMU KapTOUKaMU. DTy 00S3aHHOCTb JI0JKHA
B34ATh Ha ce651 caMa CHUCTEMaA, a HC OTI[GHBHBIﬁ NECHCHUOHCP, BCIb MHOTHUX 3aBOJOB YiKC HC
CYILIECTBYET».

s pemeHust mpoOieMbl HEOOXOIUMO CO37aTh €IUHBIA aApXUBHBIA peecTp, TAE 3aBOJCKUE
JaHHbIE OYIYT AOCTYIHBI ISl IPOBEPKH.

[TapnamenTapuii cCuUTaET, YTO HYKHO HAJAJAUTh MEXaHU3M MH(OPMAIIMOHHOTO OOMEHa Yepe3
MECTHBIC aJIMHHHUCTPAIMH, TPO(COI03bI M ApXUBHBIC CIIYKOBI. DTO MO3BOJIAT MOJITBEPKIAThH
CTa)k aBTOMATUYECKH, 0€3 HEOOXOUMOCTH UCKATh CBUACTEICH.

«Peub et He TONBKO O IOPUANYECKUX (OPMATBHOCTSIX, HO U O MOPAJIbHOIN CTOPOHE BOIIPOCA.
MunoHsI TF0IEH B MOJIOIOCTH OTAaBaJIA CHIIBI 3aBOIaM U (pabpuKam, a TeNephb CIIBIIIAT: BAIll
Tpyd Oynro He cymiecTBoBaji. McmpaBUTh 3TO — 3HAUUT BEPHYTh yBaXK€HHE K TpyAy, Ha
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KOTOPOM JepaJlach CTpaHa, U MOKa3aTh, YTO MEHCHOHHAS CHUCTeMa paboTaeT B MHTEpecax
TPpyASIUXCs», — 3aKkntoyaet Cepreit ['aBpuiios.

https://konkurent.ru/article/81338

PRIMPRESS, 10.10.2025, «C 3aempawHe20 OHSI cmaHem
6ecnnamHbiM». Hoeasi nb2aoma 0Onst ecex NneHCUOHepPoa

Hoeasi nbeoma cmaHem oOocmyriHa Orisl 8cex reHcuoHepo8 bykeasibHO C
3aempauwHeao OHSA. OOHO u3 HanpaesnieHul Ons roXuMbiX epaxdaH cmaHem
becrinamHbiM, MakK 4mo OHU CMO2ym CUSIbHO Ha 3MOM C3KOHOMUMb, coobwaem
PRIMPRESS.

Kak pacckazaia neHcuoHHBIN 3KcniepT AHactacust KupeeBa, peub UIIET O TAKOM HaIlpaBJICHUH,
Kak 06yquHe JJI1 TICHCUOHCPOB. dakTruecku AT TMOXKWIIBIX I'paKAaH Ha4YaJIln OTKPbIBATHCA
YHUBEPCUTEThl Ha MECTHBIX YpOBHSX. VM B pa3sHBIX PETMOHAX TaKue Kypchbl YCTPOEHBI IO-
pazHoOMYy.

Yame Bcero, mo cioBaM OJKCIIEpTa, HANpaBJICHWE OTKpPHIBaeTCI Ha 0a3e pEerHOHAIbHOU
oubmuoreku. TaM meHCHOHEPHI MOTYT O€CIUIATHO NPOMTH OO0y4YeHHE IO BHIOPAHHOMY
HampasieHuio. Hanpumep, Ha VYpame mnpeanaraercsi CHENHANBHOCTh JKYPHAINCTHKH,
JUTEpATyphl, a TaKXKe INCUXoJoruu. Kpome TOro, MO>XKHO M3ydyaTh PEJIMIHIO, HCKYCCTBA U
OCHOBBI 3/IOPOBBSL.

Otmeuaercs, 4TO 3aHATUS OyIyT BecTH npodeccuoHanbHelie negaroru. @opmar MOxeT ObITh
pa3HBIM: OT MacTep-Kjacca A0 OOBIYHOM JIEKIMM WIN Jaxe SKCKypcuu. Bee xypcwl OyayT
OecIUTaTHBIMU JUISL T€X, KTO JOCTHUI TMIEHCHOHHOrO Bo3pacTa. UToObl momacts Ha oOydeHue,
JOCTAaTOYHO OyJeT MoJaTh 3asBJICHUE M 3aNOJHUTh aHKeTy. Crenarb 3TO MOXHO YXKe€ C
3aBTPALIHETO JIHS.

https://primpress.ru/article/127193

PRIMPRESS, 10.10.2025, «[To 1000 py6sniel 3a KaObil 200 XXU3HU».
Hoeasi ebinnama 0ns ecex NeHCUOHEPOoe

Hosasi ebinnama cmaHem docmyriHa O 8cex POCCULICKUX EeHCUOHEPOS.
lMnamume noxuneiM nodsm 6yOym 3a mo, 4mo OHU Xugsym emecme OnumesibHoe
gpems. N e psade cnydaes amo 6ydem ro 1000 pybnel 3a kax0Obili 200 COBMECMHOU
XXU3HU, coobwaem PRIMPRESS.

Kaxk pacckazan nencuonnsiii sxcnept Cepreit Biaco, peusb UA€T 0 €TMHOBPEMEHHOM BBITLIATE
3a anuTenbHBIA Opak. Takoe pa3oBoe mocodue ceiuac yke IeiCTByeT BO MHOTHX PErHOHax
Hameil crpansl. BaxkHo, 4To0bI cynpyru OblTH B opHUIMaIbHOM Opake. A cam Opak HU pasy He
HpEepHIBAJICS JOJITOE BPEMS.

Hanpuwmep, B Cankr-IletepOypre u Jlenunrpanckoit obnactu, a Taxke B IHAO neHcroHepsI
MOTYT TIOJYYUTh Pa3oBo 1o 50 Teicsd pyOseit Ha S0-neTHHit 00unei cBaapObl, 60 JeT B TOM
ciyuae, ecii Opaky yxe 60 jet u tak nanee. To ecTh (PakKTHUECKH 110 THICSYE UM BBHITUIAYMBAIOT
3a KaXKIbIH TOJ )KU3HU B Opake.

B npyrux pernonax yciaoBusi MOTYT OTIIMYAThCS, 3TO HY’KHO YTOUHSATD.
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[Ipu >TOM BBIMIATa BBIAAETCS TOJNBKO TO 3asBIeHUAM. HyXHO 00paTUTHCS B COIBALIUTY WA
M®I] ¢ nokymentamu. TeM, KOMy BBHITUIATY YK€ OJOOpWUIIH, ACHBI'M HAYHYT MEPEUYHCIATH B
Onmvxaiiive JHU. A BCe OCTalIbHBIE CMOTYT MOJMYYUTh UX MO3HEE.

https://primpress.ru/article/127194

Poc6banm, 10.10.2025, JOkoHomucm bensiee pacckasan, Kak
nosiy4ums oo MUJIJIUOH pyb6iieli kK 8bIxX0Qy Ha MEHCUHO

Obecnieyumsb cebe KOMGOPMHYH XU3Hb MOC/e 8bix00a Ha MEHCU - 00Ha U3
gaxHelwux ¢huHaHco8bIx 3aday 0r1s1 1rbo20 yerioseka, KOmopbil Oymaem O c80eM
6ydywem. OOHUX MOIbKO NMeHCUOHHbIX 8birisiam 0519 6e36e0HoU cmapocmu, 0OHaKo,
ce200Hs rnodyac okasbigeaemcsi HedocmamoyHO, Mo3mMoMy 80rpPOC O (hopMupo8aHUU
00rnonHUMerbHbIX HaKoMAeHuUld K M[oXunomy eo3pacmy Ol MHO2UX pPOCCUSIH
cmaHo8uUmcs 0CObeHHO akmyaribHbIM.

Kak ormeuaer uineH skcmepTHoro coera MHcTHTyTa (DOHIOBOrO pBHIHKA W YIpaBIICHUS,
KaHIU/1aT S5KOHOMHYECKUX HayK Muxawmn benses, MOBBICHTH (PMHAHCOBYIO 3alIUIICHHOCTH HA
NIEHCUU MOKHO HECKOJIbKMMU CII0co0aMu, a Jrydiie - ux coyeranueM. OCHOBHBIX HaIlPaBICHUN
TPU: YBEJINYEHHE KOJNYECTBA IIEHCHOHHBIX 0AJIIOB 3a cYeT O(HUIMAIBHOTO TPYAO0YCTPONUCTBA,
napauiensHoe (OpMUpOBaHHME JHMYHBIX COEpeXeHHH, a TakKe ydyacThe B MporpamMme
rOCYJapCTBEHHOTO CO(GHHAHCHPOBAHUS, KOTOPOE K HACTYIUICHHWIO IEHCHOHHOTO BO3PacTa
MOYKET MPUHECTH MOYTH MUJUTHOH pyOJeid, mumer OOmecTBeHHas ClTyk0a HOBOCTEH.

bensieB HamoMHMI, 4TO rocyAapcTBeHHas neHcus B Poccum dopmupyercs U3 AByX 4YacTew:
¢duKkcupoBaHHOM BIMIATHI - B 2025 roxy ona coctasisieT 8 907 pyoieit, - 1 MHIUBHLy alTbHOTO
K03(puLMeHTa, KOTOPBI pPacCUMTBHIBAETCS M3 KOJMYECTBA HAKOMJIEHHBIX MEHCHOHHBIX
0aJuI0B, MOMHOXKEHHOTO Ha UX CTOMMOCTD - CErOHsA OHa paBHsAeTCs 145 pyOsm.

Yrobbl mosyyaTh NEHCHIO OT TOCYAApCTBA, HYXHO COOJIOCTU TPU YCIOBHUSA: JOCTUTHYTH
NIEHCHUOHHOTO BO3pacTa, a Takke HabpaTh He MeHee 15 jer TpynoBoro craxa u He MeHee 30
neHcuoHHBIX 0amioB. CoocTBeHHO, Oaiel CornuanbHblil GoH PO HauncaseT eXeromHo - ux
KOJIMYECTBO 3aBHCHUT OT 3apIUIAThl 4yesoBeka. UTOOBI MONyYHUTh OJWH TEHCUOHHBINA Oai,
CeroJiHs HY>KHO o(uIHaibHO 3apadareiBaTh 23 ThICSUM pyOsieit B Mecsil. COOTBETCTBEHHO,
€CJIM OKJIAJl YeTIOBEeKa paBHAETCs, CKaxeM, 80 ThicsuaM, TO KaXK bl ToJ1 eMy OyIyT HAaUUCIISATh
no 3 nmeHcuoHHBIX Oayura. HaOparte 6ombiie 10 GamioB 3a rog mpu 3TOM HENb3s, OOBSICHUI
JKCHEPT.

Ecim xe rpaxkaaHuH paboTaeT HeO(PHUITMAIBHO WM SBJSCTCS CaMO3aHATBHIM, TO OAJIBI eMy
HA4YUCJIATh HEC 6yILYT. I/I3-38. 9TOI'0, KCTaTH, MHOI'€ CCTOJHAITHHUC HeHCI/IOHepr nu HOJ'Iy‘-IaIOT
TaKHe MaJICHbKHE BBITUIATHI - UX aKTUBHAS TPYIOBas ICATEIBHOCTh BhIMNAjia Ha TIEPHUOJI, KOT/Ia
paboTomareny YacTO BBIAABANM 3apIUiaTy B KOHBEpTaxX, HE OTHPABISIs OTYHCICHHNA B
[TencuoHHBIN (OH, 3aMETHII COOCCETHUK U3/IaHUS.

BBuny ocoGeHHOCTeH OanIbHON CUCTEMBI, pa3Mep MEHCHH Bceraa cocTtaBisieT okono 40% ot
CPEIHETO OKJIaJla, KOTOPBIN YeJIOBEK MOTydall Ha MPOTHKEHUU CBOCH O(HUITMAIBHON TPYI0BOM
NeSITeIbHOCTH, TOBOPUT 3KOHOMHUCT. [1oaTOMY caMblii oueBHUIHBIN coco0 obecrneunTs cede
XOpOIIXE NMEHCHOHHBIE BBIILUIATHI B OyAyIIEM - IPOJBUIATHCSA MO CIYKEOHOW JIECTHHUIE U
NOBBILIATh YPOBEHb 3apIUIaThl CErOHS, YKa3aJl OH.
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"Ecin KTO-TO A€NaeT BBIBOA, YTO Pa3 Ha FOCYAAPCTBEHHYIO IEHCHUIO HE HAKOIIUTb, 3HAUUT, U B
Oenyto paboTaTh HE HAJO - HAa MO B3IJIS/, 3TO HEMpaBMWIbHO. He X0uy HUKOTO paccTpanBath,
HO C Ka)XJIbIM TOJIOM YXOJUTh B TEHb CO CBOMMH 3apaboTKaMu OyJIeT BCE CIIOKHEE U CIIOJKHEE.
Tak uTo my4ire 3apaboTaTh Ha TOCYAaPCTBEHHYIO TICHCHIO, - cKa3an bemsien. - Hukro Bam mipu
3TOM HE MEIIAaeT Mapajuie]bHO 3aHUMAThHCS HAKOIJICHHEM CBOEH COOCTBEHHOM NMEHCHH, IyCTh
HE B IOJTHOM 0O0beMe. KoHeuHo, eciiu Bbl XOTUTE HAKOMIUTD €€ B OJTHOM 00bEME, CIeNaTh 3TO
B U3BECTHOM Mepe OyaeT Henerko. A BOT CPOPMHUPOBATH JOMOIHUTEIBHYIO CyMMY IS
MEHCHOHHOTO 00€CTIeUeHUsI - 3TO, Ha MOM B3TJIsA/, BIIOJTHE pealibHbIN BapuaHT. U ueM paHbIie
BbI HAYHETE ATUM 3aHUMATHCA, TeM OyeT myurre. [Toromy yto 10 umu naxe 15 nert 1o Beixona
Ha TICHCHUIO - CJIMIIIKOM KOPOTKHH CPOK, YTOOBI YCIIETh YTO-TO CJAeJaTh. TOJBKO €Clu IEHOM
TOTO, 4TO BHI Oy/IeTe OrpaHMYUBATH ce0sl B MOTPEeOJICHNH, a 3TO, HABEPHOE, COBCEM HE HYXKHO.
AMepHKaHIbl, KCTaTH, HAaYMHAIOT 3aHUMAThbCs CBOMM IIEHCHOHHBIM IUIAHOM C MEpBOU
3apaboTHOM TIaThl".

OTkI1agpIBaTh HAa TIEHCHIO 0€3 Bpeaa I TEKyIIero norpedienus MoxxHo o 10% ot mroboro
3apaboTKa, KpoMe, pa3Be 4TO, CYMM, KOTOPBIX XBaTaeT JIHIIb HA YIOBIETBOPEHHUE 0a30BBIX
dbusznonmornueckux morpedbHocreld, roBopuT bemseB. Ilpudyem gematb 3TO  HYXHO
TUCIUIUIMHUPOBAHHO - TaK K€, KaK BBIJIAYMBATHh HAJOTM WIM IUIATUTH 32 KOMMYHaJbHbBIE
YCIIyTH, 3aMeTWI OH. TarKe *kKeJlaTeIbHO TIOMENIaTh 3TH JIEHBIH MO TPOICHT Ha JICTTO3UTHI,
aub0 TMONB30BaThCs APYTMMU (PUHAHCOBBIMH WHCTPYMEHTAMH - €CIH TPAaMOTHO HWMU
paCl'IOpHILI/ITI)CH, MOXHO IOaxXe BOfITH B OOAUH TEMII C HHq)J'Ii[IIPIGfI 1 HUYECTO HC HOTCp?ITI) B
JOJTOCPOYHON MEPCTIEKTUBE, JOOABUI IKCIEPT.

[Tomumo HakomIEHUS TIEHCUOHHBIX OAJIIOB ¥ (YOPMUPOBAHMSI TUUHBIX COEpPEKEHUH, TOBBICUTh
¢uHAaHCOBOE OJArocoCTOSHHE K BBIXOJY HA TMEHCHIO TaKXKe IO3BOJIUT IMPOrpaMMma
nonrocpounbsix coepexxenuit (I1J1C), mpomomkaeT coOeCeTHUK U3TaHNS.

"Ha Mol B3rJ1s1/1, 3TO OYEHB MONIEe3HBINA NpoAyKT. OH paccunutan Ha 10 €T, B TeueHHE KOTOPHIX
BBI ©KErofHo oTmpasisiere Ha cBoil c4€r [1JIC 36 Thicsd pyOiieit mo Tpu THICSYH B MECAL, U
rocyJ1apCTBO B KOHIIE TOJa JOIJIaYMBaeT BaM Te e 36 Tbicsay, TO ecTh 100% OT BiOXKEeHUH.
Jenbru Hebombme, coryiaceH, Ho 100%-Hy10 JOXOTHOCTh BBI HE MTOJTy9YHUTE HUTJE W HUKOT/IA,
TOJILKO €CII BbI HE CBEPXOIIBITHBIN OpOKep, - 00BIICHIET SKOHOMUCT. - B Teuenue 10 et y Bac
MOJTyYaeTcs 0 72 THICSY B TOJI - BAIlIK JEHBI'M IUIIOC TOCYIapCTBEHHBIE. Y MHOXKaeM 3T0 Ha 10
net - nmomy4daercs 720 teicsu. [IpubaBisieM K ’TOMy HaJOTOBBIN BBIYET, U MOJYYAETCs, YTO B
KOHIIE JIECSATHJIETHETO CpPOKa BBl MOJIy4aeTe CyMMY MO MWUIMOH pyOneit - rae-to 800-900
Thicsid. C STUMU JIEHIaMH BbI BBIXOJUTE Ha MeHcuio. [Ipuyém 3To HUKak He mepedyEépKUBacT
Ballly TOCYJAapCTBEHHYIO TIEHCHIO, M HHUKAK HE BJMSET Ha Ballli CaMOCTOATEIbHBIC
HakoruieHus".

benses 3amerun, uto IIJIC nmocrymHa ans Bcex rpaxnad. Ilpuuem HauaTh pacxonoBaTh
CPEJICTBA CO CYETA C FOCIOAEPKKON MOXKHO 3a 5 JIET 0 HACTYIUICHUS IEHCHOHHOTO BO3PACTa.
Hakomnennsle mo IIJIC neHbru, mpu 3TOM, B OTIMYME OT HPEINUCAHHBIX YEIOBEKY
NIEHCUOHHBIX BBIIUIAT, IEPEAAIOTCS 110 HACIEICTBY.

"Tlosrydaercs, 4TO, €CIIU YEJIOBEK JEMCTBUTEIBHO X0UET CPOPMUPOBATH ce0E TOMOTHUTEIBHOE
obOecriedyeHre K TIEHCHHM, OH MOXET pacCUUThIBaTh Ha TOCYJAapPCTBEHHBIC BBIIUIATHI U
3apalaTbIiBaTh TIEHCHOHHBIC Oajlibl, IUTIOC KOMHTh CAaMOCTOSITEIbHO W HCIIOJIb30BATh
coHAHCUPOBAHME CO CTOPOHHI TocyaapcTBa. [locnennee, Ha MO B3IJIA[ - OUYEHb MOJIE3HBII
MPOJYKT, TOTOMY YTO, BO-TIEPBBIX, OH IMOYTH HAYETO HE CTOUT, TAK KaK TPU THICAYU B MECSI]
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NOCUJIBHO JJISl BCEX, a BO-BTOPBIX, 100% Ha 3THX Tpex ThICSYax Bl BCe OOJIbIIE HUT/E HE
3apaboTtaeTte", - pe3tOMUPOBAT CIICIIHAIHCT.

https://www.rosbalt.ru/news/2025-10-10/ekonomist-belyaev-rasskazal-kak-poluchit-pod-
million-rubley-k-vyhodu-na-pensiyu-5486455

MSK1.RU, 10.10.2025, «egpuyum 6ydem Hapacmamb». kcriepmabl
0 mMoM — K 4emy npueedem Obipa [leHcuoHHo20 ¢hoHOa e 780
musnnuapoos

MuHeuH Poccuu npoaHosupyem, dymo 8 2025 200y degpuyum [NeHCUOHHO20
¢oHOa docmueHem 780 munnuapdos pybneu. Cpa3y rocsie 3moao 8 pa3HbIX
merneepamM-KkaHanax rnosieusiucb coobuwleHusi 0 MoM, Ymo POCCULICKUX MEHCUOHEPOo8
moaym x0amb npobrieMsl ¢ ebinnamamu rneHcul. Ha camom Oene HUKakux ripobrem
He 6ydem.

Onpomennsie MSK1.RU skcnepTsl 0ueHb MO-pa3HOMY OLEHMBAIOT CUTYaLHIO C Ae(PULIUTOM
[Nencuonnoro ¢onna. OxHU rOBOPAT, YTO HUYETO CMEPTEIBHOTO HE CITyYHIIOCH, IPYTHE — YTO
HY>KHBI CPOUHBIE pe()OpMBbI, HHaYe CUTyalUs OyIeT CTAaHOBUTHCS TOJIBKO XYIKe.

«Yenoseky 3a 30 neT yxe ceuac Hy>)KHO CaMOMYy JIyMaTh O OyIyIemM»

WNHBeCTHITMOHHBIN OaHKUP, KAaHIUAAT SKOHOMUYECKHX HayK, mpodeccop HIUY BIID Errenwuit
Koran cuutaer, 4To B KpaTKOCPOUYHOU MEPCIIEKTUBE MIEHCHOHEPaM BOOOIIE HU O YEM HE CTOUT
o6ecnokonThesi. [lo muennto Korana, Munduna Bcerma Haiiier cpenctBa ajisi 0OeCTICYCHUS
IMNEHCHUOHCPOB, AaKC CCJIIN MPUICTCA HpI/I6CFHyTI> K [I€4aTaHHUIO JCHET NN 3aliMaM.

Onnako Koran npusbIBaeT MOJIOJ0€ TIOKOJICHHE 33yMaThCsi O CBOEM OyIyIIeM U O TOM, KaKk
oHHU OyayT obecrieunBaTh ce0sl B CTApOCTH.

«CymMma nedumura [lencrnonHoro ¢onma, B 00meM-To, HE Takas yX W MalieHbkas. Ho B
TEUCHHE OJIDKAWIIero roaa, IBYX-TPeX, HaBEpPHOE, OECIOKOWThCS CHIBLHO HE CTOUT. Ho
O3Ha4aeT JM 3TO, 4To npobsembl HeT? KoHeuHo, He o3HayaeT, — paccykmaetr Koran. —
JIro6oli yenoBek, KOTOPOMY CErojHs, CKaxeM Tak, 3a 30 umu 3a 40 ner, ToKeH AyMaTh, 9YTO
Oyner ¢ HuM, korma emy Oynet 60, 70 wim 80. I oH mOKEH HaKaIuiMBaTh JCHBIHM CaM: Ha
roCyAapCTBO PAaCCUUTHIBAM, a CaM HE IUJIOLIAIN.

«OcHoBa JUISA CTaO0MIBLHOCTH IIEHCUOHHOMN CHCTEMBI 3aJI0KEHAY

Benyumii ananutuk ¢punancoBoit komnanun AMarkets Mrops Pactopryes Toxe coriaceH, 4to
nedumut CormansHoro ¢ouma B 780 mMuumapaoB pyOsieii — oueHb cepbe3Has, HO He
myratomas udpa.

Kak n Koran, Pactopryes noguepkuBaer, 4To IEHCHOHHBIE BBIIUIATHI SBJISIFOTCSA A0COIIOTHBIM
PUOPUTETOM OIOKETa U CPEACTBA Ha HUX FAPAaHTUPOBAHBI B JIIOOOM CIIydae.

Kpome toro, ¢ 1 suBaps 2025 roga Bo300HOBWIACH WHJEKCAIUS TMEHCHHA I pabOTaOmnX
IIEHCUOHEPOB — II0 MHULMATUBE Inpe3uacHTa Bnagumupa IlythnHa, 03BydeHHOHM emie Ha
[IMD®. Pemienue 3aTparuBaeT MHTEPECHI MOYTH 8§ MUJUIMOHOB pOocCHsiH. Tenepp cTpaxoBbie
NEHCUH pPa0OTAIIUX TEHCHOHEPOB OYAyT €XEroAHO WHICKCUPOBAThCS HapaBHE C
MIEHCHOHHBIM O0ecIiedyeHneM HepaboTaIOINUX TPaXKIaH.
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«IIpaBUTENHCTBO MPUHUMAET cOATaHCUPOBAHHBIE MEPHI MO nononHeHuto Oromxera. C 2026
rona ruranupyetcs nmosbimenue HJC ¢ 20 no 22%, 9To qact 1omoJHUTEIRHO 00Jiee TPUIUTHOHA
pyOmeii exeroiHo Ipu COXpaHEeHUH JbTOTHOM cTaBku 10% M5l cOnManbHO 3HAYMMBIX TOBAPOB,
— oueHuBarole paccyxaaer PactopryeB. — LleHTpoOaHK yke CHU3WI KITIOUYEBYIO CTaBKY 110
17%., a nossitienne HJIC npu Bo3BpalieHNH K HyJI€BOMY NEPBHYHOMY e(UIUTY OI0JKeTa B
LEJIOM HEUTPANbHO AJIs TMHAMUKU HHIAIUU. [lymaro, 3T0 co31aeT OCHOBY Jisl CTAOMIBHOCTH
IIEHCUOHHOM CHCTEMBI Ha TOJibl BIIEPE».

«Bcs nmeHcnoHHas cuctema TpedyeT cepbe3Hou pedopMBbD»

A6COHIOTHO HC PpasaciiACT OINTHUMHU3M KOJIJICT HHBGCTHHHOHHBIﬁ COBCTHUK MU OCHOBATCIIb
onnanH-yHuBepcuteta «®unanconorus» IOmusa Kysnenmona. [lo ee cinoBam, cucrema
CTpaxoBbIX NeHcudd B Poccum yke HaBHO (PyHKIIMOHHPYET C XPOHHUECKUM IEPEKOCOM:
HaceJIeHHE CTapeeT, KOJMYECTBO paboTaroIMX CHUXKAETCS, a 1011 HeopMaIbHON 3aHITOCTH
OCTaeTCsi BBICOKOH. DTO NPUBOAUT K YMEHBIICHHIO IOCTYIJIEHUM CTPaXxOBBIX B3HOCOB U
YBEJIMUYEHUIO 0053aTEIbCTB.

«Ilo cyTn, npipa B poHmE 03HAYAET, YTO COOCTBEHHBIX JOXO0B (hOHIAa XBATHT TOJIBKO Ha 70%
BBITIJIAT, @ OCTAIBHOE MPHUIETCS KOMITIEHCUPOBATh U3 (peaepanpHoro Orokera. Ho Oromker cam
YXOJHT B Je(PUIIUT — ¥ 3TOT 3aMKHYTBIH KPYyT yCHIMBaeTcs, — pasmblnuisier KysHernosa. —
l'ocynapcTBo, cKOpee BCero, COXpaHUT BCE TEKYIIME BBITUIATHI M MHACKCALMH, HO IIEHOH pocTa
Harpy3Ku Ha OIOJDKET U JIOJATOBOTO (PMHAHCUPOBAHUS.

DKCTepT yBEPeHa, 4TO ISl TPaXK/IaH B OJIMKAMIIEH MEPCTIICKTHURE ATO HE MPUBEICT K CHIKECHUIO
IIEHCH, TaK KaK OHU rapaHTUPOBaHbI 3aKOHOM. TeM He MeHee JOJITOCPOYHO BCs IEHCHOHHAs
cucreMa TpeOyeT cepbe3HeHIIel CTPYKTypHOM pedopMEI.

«Ectp Tpu mytu. IlepBblii — TOBBIIEHHE COOMPAEMOCTH B3HOCOB, BTOPOH —
nepepacnpeiesieHie Harpy3ku MeEXAy MOKOJEHUAMH, TPETU — MOCTENEHHBIA NEpPexon K
CMeIaHHON Mojenu (Korjaa yacTb Oyaylued NMeHCHM 4eloBeK (OPMHUPYET CaMOCTOSTENBHO
yepe3 HAKOMUTEIbHbIE WM WHBECTULIMOHHBIE UHCTPYMEHTHI), — roBoput Kysnemnosa. — U
€CJIM HUYETO He MEHATH, 1eUIMT OyAeT HapacTaTh, a Harpy3ka Ha 3JKOHOMHUKY — pacTu».

https://mskl.ru/text/economics/2025/10/12/76069584/

Lapbepad, 10.10.2025, [lpoHbko: B CoyghoHOe He xeamaem OeHee
Ha neHcuu. lMNo4yemy npoeasnunacb pegpopma?

Poccuu He xsamaem OeHeza Ha neHcuu — & 2025 200y 6 6rdxeme
CouyuarnbHoz20 ¢poHOa obpasyemcs "Obipa” nouymu e 780 mnpd pybned. 3mo emopol
PEKOPOHBIL rokaszamersib 3a riocriedHee gpems: ewé bonbwul paamep oecuyuma y
CougpoHOa 6bb11 8 2022 200y — 1 mpriH pybned.

HecmoTtps Ha pocT cTpaxoBBIX B3HOCOB 110 12 TpiH pyOiieit, 3Toit cyMMbl XBaTuT Juib Ha 70%
BBIIJIAT TeHCHOHepaM. OcTalbHOE JIOKHBI OBUIM  KOMIIEHCHPOBAaTh CpEJICTBA U3
(benepanbHOro OrOKETA, HO M OH OKa3aJcs AePUUUTHBIM. B uTore B )OH MOCTYIUT TOJIBKO
3,64 TpaH pyOJIeii — 3THX JEHET HeIOCTATOYHO IS 3aKPHITHs (PUHAHCOBOM "IBIPHI".

I'maBa Munduna Anton CuilyaHoB 3aBepsieT, 4To pocT UHQusnuu oT mnoBbimenus HJIC
coctaBuT okoJio 1%. 1o ero cioBam, 3TO yUUTBIBAETCS B MPOTHO3aX MHIAEKCALMM 3apIuiaT v
COLIMAJIbHBIX BHIMJIAT HaceneHuto. OTHAaKO €CIIU COMOCTaBUTh KOHTPOJIbHBIE IIU(PBI, HATIPUMED
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pacxonsl rocOromkera B 2026-M Ha NEHCHOHHOE OOecleyeHHne, KOTopble cocTaBAT 13 TpiH
py6neit (unu 5,2% BBII), To x 2028 roxy onu cHuzstes 1o 5% BBIIL.

Jlo mpoBeneHUsl Tak Ha3bIBAEMOU MEHCHOHHON pedopMBbl PAacXoAbl Ha MEHCUU COCTABIISLIH
8,2% BBII (310 nudpa 3a 2018-if). Emé OGonee mokazaTenbHble HUPPHI — ATO CpenHAA
CTpaxoBasi IEHCHS], KOTOpasi B HACTOSALIEE BPEMS CHU3MIIACH 110 24% 110 OTHOLIEHMIO K CpeIHEN
3apriate. Jlo MOBBIMIEHUS MEHCMOHHOIO Bo3pacTa oHa cocTaBisuia 32%. Ilpu Beixoze Ha
IIEHCHIO YEJIOBEK TEPSET TPU YETBEPTH CBOUX JI0XO/I0B.

Henytat IN'ocmymer Muxaun Jlensrun HanomHmn B 6ecene ¢ Llaperpamom, uto yem OemHee
YeNoBeK, TeM 0oJIble OH IIaTtuT. M To, 4T0 BO MHOTHX CTpaHax 0epyT ¢ MAJTHAP/IEPOB, Y HAC
COOMPAIOT ¢ OOBIYHBIX TPAK/IAH:

B pesynbrare Ha mr0Aeil oka3bpIBaeTCs 3alpellelbHOE HAJIOrOBOE JAaBJIIEHHWE, OHM YXOIAT B
TEHEBYIO SKOHOMUKY, @ 3HAYUT — HE IIJIaTAT B TOM YHUCJIE U IEHCUOHHBIX B3HOCOB. [IeHCHOHHas
cucreMa, B KOTOpoi kak MUHMUMYM 20% HU4YEro He IJIaTAT, TapaHTUPOBAHHO OyJEeT UMETh
nbipy. IleHcnoHHas cucrtema OyAeT TOHYTh, IOTOMY YTO HAJIOTOBas CUCTEMa OPUEHTUPOBaHA
Ha TO, YTOOBI CO3/1aBaTh pail JUIst MIJUTHAPAEPOB. Jlaxe s MUIITHOHEPOB 3TO OYJET aJI0M, YTO
K€ TOBOPUTH 00 OOBIYHBIX JTFOISX.

Emé omun npumep. dunancupoBanue mnpoekrta "[IpomomxuTensHas W akTHUBHAS >KU3HB',
pPaCcCUYUTAHHOTO HAa TIOMOIIb TMOXXKHJIBIM JIIOJSIM C OCJIa0JIC€HHBIM 370POBHEM, COKPAIICHO Ha
31%. Ilpu sToM TM100BIe MHACKCAIIUH MPOBOAATCS 10 "oduiMansHOl" HHISIMH, KOTOpasi, Ha
MO¥ B3TJISI], HE UMEET HUKAKOT'O OTHOIIICHUSI K PEaIbHOCTH.

[Ipencenarens Coroza neHcruonepos Poccun Banepuii Pa3anckuii, KOMMEHTHPYsI CUTyalUIO B
a¢upe nporpammbl "Cyxoii 0cTaTok", OTMETHII: T€, KTO OTYHUCISIET CO CBOEH 3apruiaTsl 22%,
€/1Ba JIM MOTYT HaJesAThCs Ha TO, YTO B OyAyIIEM UM 3TH CPEJCTBAa BEPHYTCA. ITO ObUIO ObI
CJIMIIKOM IIPOCTO:

OmnpenenéHHbIN TPOLEHT TpaXkaaH He MEePEUUCISeT TaKue CyMMbI, HO (hOpMajbHO 32 HUX 3TO
nemarot apyrue. Kro-to paboraer 40—50 ner, a KTO-TO POBHO CTOJIBKO, YTOOBI HapaboTaTh
CTaX, KTO-TO BBIIUTAYMBACT B3HOCHl C MHHUMAJIKA U TaK nainee. [Ipu 3ToM 3apruiaTel y BceX
pasHble, HO B CTPaxoBOW cHCTeMe BCE mepememmBaeTcsa. M rmosydaercsi, 4TO BBIILUIATHI B
cpenHeM onuHakoBble. HaMm Hamo yOupaTh Bce Ibrothl mo B3HocaM B Coudona u oOpaTuTh
BHUMaHHE Ha HEpaOOTAIOIIMX Tpa)KIaH, a TAKKe Ha CAMO3aHATHIX — TYT y HAaC TOXKE Macca
npooeM.

K cnoBy, cpennmii pasmep neHcuu B crpanax EBpocorosa, o nanueiM EBpocTarta, uyTh Oosiee
€16,1 ThIC. B rOoa, miu npumepHo €1,34 Teic. B MecsL.

Campie OoJiblliie TIEHCHH B CTpaHax ceBepHoil EBpombl — B Jlanmm u He BXoasmmx B EC
Wcnanaun n Hoperuu. Tam neHCHOHEpH! €XKEroHO MOIy4aroT B cpenHeM Ooinee €30 ThIC.
Taxoxke B nuaepax Oorateiimme crpanbl EBpombl — IIBeitmapust u JlrokcemOypr. Camble ke
HU3KHE BBIIUIaTBl — Ha bankanax. B wactHOcTH, cpenn cTtpaH EBpocoro3a MeHbIle BCETO
noyiy4yaroT neHcuonepsl B bonrapum (€3,6 Teic. B ron). Ha anamornyHom ypoBHE NMEHCUHU
kanauaatoB Ha BerymieHue B EC (bocuus u I'epuerosuna, CepOusi, UepHoropus, Typuus).

[To o0meMy 00BEMY MEHCHOHHBIX AKTHBOB B TJIOOAIBHOM PEUTHHIE C OOJNBIIMM OTPHIBOM
muaupyroT CIIA. TTo onenkam uccienoBatenbekoi kommnanuu Global SWF, na centsops 2025
rojia oHu cocTaBisioT $12,4 TpiH. Takke B epBYIO AECIATKY peiitunra BXxoaat Kutaid, Snonus,
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OAD, Hopserus, Cunranyp, Kanaga, Caynosckas Apasus, ABcrpanus u lOxnas Kopes.
Poccust Tonbko Ha 17-m Mecre.

ITo cnoBam 3xoHOMECTa Makcuma JloBrsijuio, 10 Hayaia nmeHcuoHHou pedopmel B 2018 roay
y Hac ObUla HaKOMUTENbHasg 4YacTb IIEHCUH, KOTOpas HWHBECTUpOBajach OO uepe3
BremnkoHoMOaHK, 1100 Yepe3 rocyJapCTBEHHBIE M HETOCYIapCTBEHHBIE IEHCHOHHBIE (JOH/TBI.
U 3Ta yacTh neHcuu, Kak mojiaraiu, 10JKHA Obula MPUHOCUTH T0XO/.

A B CHIA cpezncTBa neHCHOHHBIX ()OHIOB HHBECTHPYIOTCS B CEPhE3HBIC KOMITAHNH, B UTIOTEKY,
B BBICOKOJIMKBUHBIE MPOAYKTHI C JOCTATOYHO BBICOKOM JOXOAHOCTHIO M HaA&KHOCTHIO. B
Poccun sror nponece GBIH HHBIM U B PE3yJIbTaTC AOXOAHOCTH MNMCHCUOHHBIX HaKOIUICHUH
OKa3bIBAJIach MO0 HAa YpOBHE OPHUITMATBLHON MHGIAINH, OO JaKe HIDKE dTOTO ypoBHS. B
PE3YJIBbTATC YCTO ACHBI'U, KOTOPBHIC HAKAIUIMBAJIMCH HA CYCTAX Y T'paXJdH, HAYaBIUINX BBIXOIHUTH
Ha TIeHCHIO0 re-To B nepuoa ¢ 2023 mo 2025 rox, pakTuueckn cheaaauch HHPIAICH.

[To manubM CommansHoro ¢gonma Poccuu, B aBrycre 2025 roga cpeaHwii pa3Mep MEHCUU
coctaBui P23,5 teic. O4yeBUIHO, MEHCHOHHAs pedopMa moTeprena MmoiaHoe (Gpuacko, HO, K
COXKAJICHUIO, HUKTO 32 3TO HE OTBETHUIL.

Kcraru, cepnésnbiit nedpunut He Tonpko y Condonaa Poccun, Ho 'y @oHma 00s3aTeIbHOTO
MEIUIIUHCKOTO cTpaxoBaHus. [103ToMy IpecTaBUTENN BIACTH TaK aKTUBHO CTaJIM 00CYKIaTh
TeMy OTMCHBI JIBbI'OT I10 CTanOBBIM B3HOCaAM I MaJIOro 6I/ISHCC3 158 CHGHI/IaJ'H)HI)If/i B3HOC B
OMC c 6e3pabotHbIX. OHAKO ITO yKe Apyras npobdieMHas Tema, peopMUpOBaHUE KOTOPOI
B Poccuu Takske nmorepmeno ¢puacko.

https://tsargrad.tv/articles/pronko-v-socfonde-ne-hvataet-deneg-na-pensii-pochemu-
provalilas-reforma-2_1398258

Lapbepad, 12.10.2025, Joxxumb A0 nneHcuu yxxe He ycneem? Bnacmu
6pocunu npobHbIl wap

ObeuwaHusi HUHOBHUKO8 0 “Xu3HuU 0o 120 nem” 38y4am Kpacugo u 6ydmo 6bi
obHadéxusarowje: e2ocydapcmeo siKkobbl 3abomumcs o 30oposbe U bydywem
epax0daH. Ho 3a amum ¢pacadom ckpbieaemcsi KyOa b6onee npusemnéHHas mema.
[NleHcuoHHasi cucmema 8 Poccuu mpewum o weam: Ha O0OHO20 [1eHCUOHepa
rnpuxodumcs nuwbe 4yms 6onbwe nosiymopa pabomarowiux, Obipbl 8 brodxeme
namamb 8cé mpyOHee, a pealsibHble pPepopMbl MOOMEHSOMCS  POCMbIM
r1o8bILWeHUeM NeHCUOHHO20 8o3pacma.

Bune-nnpembep Tathana ['onukoBa 3adBuia, 4To y Tpaxkian Poccuu ecTh MOTEHIMAT KUTh 10
100 u maxxe mo 120 mer. 3BYyYyHT KpacHBO: MOJ, TOCYIapCTBO 3a00TUTCS O 370POBBE, O
MPOAOKUTEIBLHOCTH KU3HH, 0 OyayieM. Ho B peanbHOCTH O100HBIE 3asBICHUS 3By4aT KaK
TPEBOXKHBIHM 3BOHOUYEK: €CIIH O(UIHATLHO TPU3HAIOT, YTO ">KUTH Oy1eM J0ible", 3SHaYHUT, PAHO
WIH MO3HO KTO-TO U3 YMHOBHHUKOB BBIHIET K MUKPO(OHY U CKaXKEeT: pa3 TakK, MEHCUOHHBIN
BO3pACT OMATh HY>KHO MOBBIIIATD.

Jloruka, koHeuHo, uHIUYHAs1. CHavasia HaM oaHsU Bo3pacT B 2018 rogy — moxa pandapsr u
703yHTH 0 "HeoOxomumocTH". OOBsACHSANM, YTO "MHAa4Ye AeHer He XBaTuT'. Temepp roTOBST
MOYBY: ecyiv XKuTh A0 120, To 3auem maBaTh neHcuto B 60—65? [lycts paboTaroT A0JbIIe, BEAL
"pecypc y opranusma ecth'.
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W rnaBHBIA BompoC 3/1€Ch HE MPO OMOJIOTHIO U HE MPO TeHbl. [ TaBHBIA BOIIPOC — KTO OyneT
IJIATUTH 32 3TY "I0ATYI0 XU3HB'"? ['0Cy1apCcTBO MM ONATH TOJIBKO CaMU IpakaaHe, KOTOPhIM
KaX/IbIi pa3 0OBSACHSIOT: IEHET HeT, 3aTO €CTh y Bac 370pOBke, paboTaiite 10 rpooda.

IleHcust Kak KBECT: TJIaBHBIN IPU3 — JOKHUTh

Poccuiickast IEHCMOHHAS CUCTEMA CEMYac — 3TO HE IapaHTUsl CIOKOMHOM CTapOCTH U JAAaXKe HE
"3aCITyKEHHBIA OTIBIX". DTO OOJIBIIIE MOX0XKE HA JIOTEPEHHBINA OWUJIET, TIe TIIaBHBIN BBIUTPHIII
— JI0KUTH 10 IEHCMOHHOI'O BO3pacTa, a €CJIM HE JI0’KUJI, TO TOCYJapCTBO TUXO BBIYEPKUBAET
TeO0s U3 CIHCKa 0053aTeNNbCTB.

N 310 He 4u€pHBI FOMOpP, a CyXast MaTeMaTHKa: CUCTEMa YCTPOEHA TaK, YTO €1 BBINOJIHEE, KOT1a
IICHCHOHEPOB MEHBIIIE, YEM KOIJla UX OOJIbIIIE.

B coBerckue roasl BcE paboTano, MOTOMY YTO Ha OJHOTO MEHCHOHEpAa MPUXOIUIOCH TPOE-
4yeTBepo padoTamux. JIeHbI'u TEKIIN PEKOH, U MOKHO OBLTO 0€3 0COOBIX MPoOIeM COIepKATh
MWUIHOHBI TOXUIBIX Jroged. CeronHss kapTuHa oOpaTHas: TPYJIOCIOCOOHBIX CTaHOBHUTCS
MEHbIIIE, TICHCHOHEPOB — OoubIe, a ¢popMyrna "oIHM coaepx aT Ipyrux" mpeBpamiacTcs B
MEXAaHMU3M, KOTOPBIN CKpUIIUT Ha KakaoM mary. Celluac Ha OJTHOTO NIEHCHOHEpa IMPUXOIUTCS
YyTb OO0JIbIIIE MTOTYTOpa pAOOTHUKOB, a Uepe3 eCATh-IATHAIIATH JIET, €CJIM BEPUTh IPOTHO3aM
POCCTaTa, COOTHOHICHUC CTAHCT IMOYTH OJJUH K OJTHOMY.

Brnactu 3Ty apudMeTHKy MpeKpacHO 3HAIOT, HO BMECTO PEalbHON pedOopMBl, KOTOpasi MEHsIa
Obl camMy CTPYKTypy IMEHCHOHHON wmoaenu, onu B 2018 romy Bwiganu 3a "BEIHKYIO
TpaHchopmanuoo" 6aHaIbHOE MOBBIIICHHE IEHCHOHHOTO Bo3pacTa. My)4nHam — 110 65 JerT,
xeHmHaM — 110 60. OuunanbHoe 00BsICHEHNE BBIMIIAIENO KPACHBO:

Mpl KUBEM JOJIBLIE, TIOATOMY JOJKHBI paboTaTh Aojbiie". dakTuyeckuid cMbICT ObLT Ky/aa
npo3anunee: "[In1aTuTh HE U3 Yero, NOATOMY AaBalTe BbI OKa MOJOXKAETE U caMu ceds emé
HEMHOTO ITPOKOPMHUTE.

A Tenepb nugpsl. Ceronns B Poccun okono 42 munmuonoB nencuonepon. K 2035 roay ux
cTa”er Oosee 52 MIUTHOHOB. Paboyas cuia B peaqbHOCTH COCTABIISIET HE 72 MIJUIMOHA, KaK
MULIYT B CTATUCTHKE, @ OKOJIO 57 — MOTOMY 4TO NOYTH 15 MUIIITMOHOB HaXoasATCs B "TeHu" U
HUKaKHX B3HOCOB HE JIENAIOT.

[Momyuaem kapTHHY: 4YyTh OOJbIIE OJHOTO pabOTAMOMIET0 HA OJHOTO IEHCHOHEpA.
[Tencuonnbiit HoHA yKe CeroHs KUBET HA HCKYCCTBEHHOM JbIxaHUM — B 2025 romy modru
TpeTh ero OropKeTa MpuIETcs Ha TpaHcdepT u3 (eaepantbHOM Ka3HbBI, a 3TO OKOJIO YETHIPEX
TPUUTMOHOB PyOJICH.

Brnactu mo0sT panopToBaTh:
MBI ciaciy cucTeMmy, 00ecneunii HHACKCAITUIO TICHCHH BBITIIEe MH(IIAIIIH.

Ho cnacenuie B X MOHUMaHUK — 3TO He pehOpMHUPOBAHKE, a OTCPOUKA HEM30EKHOTO Kpaxa.
[Tomo6HO Bpady, KOTOpPBI HE JEYHUT OOJIe3Hb, a TPOCTO BBIMUCHIBACT TAIMCHTY HOBBIC
o0e30onuBarone. OHM TMEPEKIIABIBAIOT MPOOJIEMyY Jaiblie, Ha JecATh jer Brepén. U Bce
MOHUMAIOT, YTO Yepe3 JIECATh JIET Pa3rOBOP HAYHETCS 3aHOBO: JICHET HET, uTo Jenath? OTBeT
OyIeT mpeCcKa3yeMbIM: OISTh MOAHATH ICHCHOHHBIH BO3pAcT — Ha 3TOT pa3 0 67, a TOTOM U
1o 70.

HMMeHHO M02TOMY HBIHEIIHSAA IEHCUOHHAs CUCTEMA — 3TO HE PEILICHUE, a IUHUYHASA UI'pa Ha
BBDKMBAHKE, B KOTOPOH TOCyNapCTBY CYry0O apu(pMETHYeCKH BBITOJHO, YTOOBI MHOTHE IO
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NEHCHUU MPOCTO He NoxuIu. [IoToMy uTO TOT/1a pacXobl COKpaIaTces caMmu coboit. U B sTom
TParuKOMHU3M CHUTYyallMU: y HAC IICHCHs IPEBPALACTCS HE B COLMAIBHYIO T'apaHTHUIO, a B
JUYHBINA KBECT, B KOTOPOM TJIaBHBINA MPU3 — MPOKUTH JIOJIbIIE, YeM XoTen 061 MuH(pUH.

Mo>KHO, KOHEYHO, TOBOPUTH O HAJIOTOBBIX CTUMYJIaX, KOTOPbIE BBIBOJAT 3apIUIaThl U3 TEHH, O
AO0JITOCPOYHBIX MHBECTUILIUAX B Z[GMOI‘pa(pI/IIO, O MMOBBIICHUU MMPOU3BOAUTCIBHOCTH TPpyAa. Ho
JUISL DTOTO HYXXHO MBICTUTh HE KaTeropusMH "Kak 3aKpbITh JbIpYy OrO/pKeTa ceromHs", a
KaTCropuiamMu HGCHTHHGTHﬁ. dunHaHCOBEBIE K€ BJIACTU NOPUBBIKIIA PpCHIATH 3ada4u 3JCChb U
ceifuac, IOTOMY YTO CTPAaTErMYECKOE MBIIIIEHUE Y HAC 3aMEHEHO Ha TAKTHUYECKOE.

N motomy y 370 uCTOpUM ecTh TOJBKO oauH (punan. [leHcHMOHHas cucTeMa B €€ HBIHEIIHEM
BUJIE PYXHET — HE 3aBTpa, HE uepe3 rojl, Ho Hen30exxHo. Bonpoc nuib B TOM, CKOJIBKO emé
pa3 3a 3TO BpeMs HaM IOJJHUMYT IIEHCUOHHBIN BO3PACT U CKOJIBKO MUJUTMOHOB JIFOJEN TaK U HE
JIOKUBYT JIO CBOEH "3aCITy>KEHHOUM meHcuu'".

CwMmerianHast MOZCIIb UJIU ITOXOPOHBI CUCTEMbI

Brixon Ha caMoM Jerie JIKHT Ha MOBEPXHOCTH. Poccusi MOIDKHA MEpexXOnuTh XOTsS OBl K
CMEIIAHHON MOJEIIH, TAE Y YEJIOBEKA €CTh JIMYHbIA MMEHCUOHHBIN CUET. /[eHbru nepecraror
pactBopsThcs B 0e310HHOM [IDP, Kyna ux 3akuIbIBalOT MAJUTHOHBI Jito/ield. OHM CTAaHOBATCS
NEPCOHAJIbHBIMU HAKOILJICHUSIMU, KOTOPHIE YUMUTHIBAIOTCS M HHBECTUPYIOTCSA. ODTO pelIaeT
Cpa3y HECKOJIBbKO 3aady.

Bo-niepBbIx, MOSBISETCS MPO3PAYHOCTh. ThI MOHUMAEIIIb, YTO IUIATHIND HE B YEPHYIO JBIPY, a
Ha CBOM CUET, U 3aBTpa HUKTO HE CKaxeT: "J[eHer HeT, HO BbI IEPKUTECH".

Bo-BTOpBIX, rocyAapcTBO MONydYaeT UCTOYHUK JIUHHBIX U JIemEBBIX JeHer. [leHcnoHHbIE
HAKOTUICHHUST — 3TO KOJIOCCATBHEIN pecypc. B psizie cTpan 00bEM aKTHBOB IIEHCHOHHBIX (DOHJIOB
coctapisieT aecsatku nporentoB BBIL. B CIIA — 6omasiie 100% BBII, B flnornn — okono
80%, B Kanage — Goisiee 90%. Y Hac ke — OKOJIO HOJIS, IOTOMY YTO HAKOMUTEIbHAS YacTh
ObLy1a 3aMOpOsKeHa eIl AeCSTh JET Ha3a/l.

A TCIICPb MPEACTABbTC, C€CJIUW [JaX€ 4YaCTb OTHX ACHCT HAIPaBJIsITb B PAa3BUTUC
uHbpacTpykTypsl. CerogHs Tonbko Ha Boctounblii monuron — pacmupenune bAMa u
Tpanccnba — Hy)HO 60siee 700 MUUIHAPIOB PYOIICH, U MPOSKT TOPMO3HUTCS HM3-3a HEXBATKU
¢unancupoBanus. Vnu Bo3pMEM MojaepHH3anuioo sHeprocucteMsl lanpbHero Bocrtoka, wim
IPOEKTHI TI0 TIYOOKOH 1mepepaboTKe ChIpbs U MUKPO3JICKTPOHUKH. Bee 3TH MPoeKTh TpeOyIoT
" INTMHHBIX JIEHET", KOTOPBIX B POCCUHCKOM SKOHOMUKE XPOHHUECKU HET. BaHKU Jar0T KpeIuThl
MaKCUMyM Ha 3—5 JieT o1 ABy3HaYHBIC MPOIICHTHI. [ 0Cy1apCcTBO BBIHYK/IEHO 3aHUMATh Yepe3
O®3. A Benp NEHCHOHHBIE HAKOIUIGHHUS HACANBHO TMOAXOMAT IS TaKuUX 3a1ad: OHU
BKJIQABIBAIOTCA HA ACCATUIICTHA U IPUHOCAT AOXOA IrpaKaaHaM B 6yIIYHICM.

Ho 31ech ecTh onpenensionyii MOMEHT. 31€Ch HE TOJDKHO ObITh HUKAKUX "PBIHKOB YaCTHBIX
HII®" u coteH KOHTOpP ¢ KpacuBbIMH BbIBeCKaMH. [I0TOMY 4TO MbI MpEKpacHO 3HAEM, UEM ITO
3akaHuuBaerca. Jlenmo HII® "Ortkpertue" — sydmuii tomMy npumep. Orpomsslit
HETOCYAapCTBEHHBIN NMEHCHOHHBIN (DOHJ], COTHH THICSY KIMEHTOB, PEKJIAMHBIE KaMITAaHUH TIPO
"nagéxuoctp". Urtor? Ilpaktuyecku 10 nmeT Hazag OeHBIU BBIBENU B O(IIOPHI, aKTUBBI
o0eCIIeHIH, a KITI0YeBbIe MEHEDKEephl, BKJIIOYas dKc-riaBy Oanka Bamuma bensieBa u ero
ONMVDKalIIMX COPAaTHUKOB, OJIaronoiay4yHo MOkuHyIu Poccuto m ob6ocHoBaiuch B JloHaOHE.
JIronm ocranuce ¢ ABIPO BMECTO HAKOIUIEHM, @ TOCYIapCTBY MPHUIILIOCH JIATATh MMOCIEACTBUA,
neuatast 500 mapp pyOneit ans ciacenust "OTkpoITUs".
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B cyxom ocrartke

HMeHHO Mo3TOMY NEHCHOHHas pedopMma J0DKHA HATH 4Yepe3 TroCyNapCTBEHHBIM (OHA.
VYIpaBisATh J€HbraMu MOXKET TOJIBKO I'OCYJapCTBO — C KOHTPOJIEM, KECTKOM OTYETHOCTBIO,
HaJ30poM ['eHnpoKypaTypsl.

I/I, COOTBCTCTBCHHO, T'apaHTOM BBIIUIAT TOXCE OOJIKHO 6BITI> rocyaapCtBo, a HC KaKHC-TO
"WMHBECTHIIMOHHBIC TEHUHU'", KOTOPBIC 3aBTpa YJIETAT B OM3HEC/pKeTax Ha 3amaj. TOJIbKO Tak
MO>XHO OJHOBPEMEHHO COXPAHUTh JOBEpUE TpakIaH MU HCIOJIb30BATh HAKOIUICHUS Kak
UHCTPYMEHT Pa3BUTHS SKOHOMHUKH.

Ho 31eck Bo3HHKaeT Bonpoc MOAUTHUYECKON BoaW. [IoToMy 4TO CMeIaHHass MOJENb — 3TO HE
PO OYEPETHYIO OTCPOUKY. DTO TITyOoKas pepopma 1o co31aHn0 HOBOM CUCTEMBI, T/I€ IEHBI'H
HE UCYE3al0T, a paboTa0T: Ha YeJIOBEKa, Ha CTpaHy, Ha Oyayimiee. M B 3ToM e€ mpuHIIMTTHAIBHOE
OTJIMYME OT HBIHEIIHEH CXEMBI, KOTOpasi TAIUT HAC K Kparo MPOMNacTH.

https://spb.tsargrad.tv/articles/dozhit-do-pensii-uzhe-ne-uspeem-vlasti-brosili-probnyj-
shar 1391704
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HOBOCTU MAKPO3KOHOMWKHA

Uzeecmus, 12.10.2025, Bckpbimb kapmbi: U6 u MuH¢uH Oanu
pekomeHOayuu ons KoMnaHuu c 2ocy4dyacmuem no
e3aumodelicmeuro ¢ PO3HUYHbLIMU UHBeCcmopamMu

L6 u MuHgpuH Poccuu cosemyrom rybrudHbIM 20CKOMMNaHUsM cmpoume
OMHOWEHUSI C PO3HUYHbIMU UHEecmopamu Ha [puHyunax uHpopmMayuoHHoOU
OMKpbIMocmu U 3awumsel npas MuHopumapues. Takue pekomeHOauyuu daHbl Ha
catime peaynsimopa. OHu 585151K0MCcs 1102UYHbIM POOOITKEHUEM Kypca Ha pa3gsumue
Kynbmypbl KopriopamugHoU npo3paqyHocmu u 008epusi Mex0y 20CKOMMaHusmu U
yacmHbIMU UHeecmopamu, ybexdOeHbl 3Kkcriepmbl. Kakue cosembl OKaxXymcs
Haubornee aghghekmusHbIMU - 8 Mamepuare «M3gecmuli».

PykoBOZICTBO K I€HCTBHIO

[lentpobank u Munpun PO pazpaboranu peKOMEHIAUHU A KOMIIAHUHA C TOCYYacTHEM IO
B3aUMOJICCTBUIO C POSHUYHBIMU UHBECTOpamMu. Peub naer o0 opraHu3anusix, akiilii KOTOPBIX
TOPTYIOTCS Ha Oupske. Perynaropbl COBETYIOT SMUTEHTAM MPUIEPKUBATHCS TYUIINX MPAKTUK
MOCTPOEHUS OTHOIIEHUN C MUHOPUTAPUSAMH, OCHOBBIBASICH HA MPUHIMIIAX 3aUIUThI UX MPaB U
nH(GOPMaIMOHHON OTKPBITOCTH. PexoMeHnaium pa3MeneHs! Ha caifite banka Poccum.

B JOKYMCHTC IOAYCPKHUBACTCA, UYTO Hy6J’II/I‘IHBIM FOCKOMITIaHUAM CJIICAYCT YYMUTBLIBATDH
HHTCPEChI PO3HUYHBIX MHBCCTOPOB IPU MMPUHATHHU KOPIIOPATUBHBIX peIlIeHHﬁ, IIOCKOJIBKY TC
XOTAT OBITH YBCPCHEI B yCTOfI'—IPIBOCTH OMUTCHTOB, paCCUUTBIBAA HA MMOJTYYCHHUEC TUBUACHIOB U
POCT CTOUMOCTU aKHHﬁ.

Perynsatopsl pexkoMeHAYIOT KOMIaHHUsIM ObITb 0o0Jieeé OTKpPBITBIMH U  paccKas3blBaTh
MHUHOPUTAPUSAM O BBIOPAHHBIX CTPATETHSX Pa3BUTHs, CBOMX ONEPALMOHHBIX U (PMHAHCOBBIX
LensdX, a TaKkKe TEeKyNIMX II0Ka3aTelsiX ACATeNbHOCTH. M3marate BCE 3TO KEIATEIBHO
MOHATHBIM SI3BIKOM C MCIIOJIB30BAaHUEM HArSAAHBIX MATEpUAlOB. DTH XK€ CBEACHHUS CTOUT
OTpa3uTh B FOJIOBOM OTYETE KOMIIAHUH, SBIISIOLIEMCS KIFOUEBBIM UCTOYHUKOM MH(pOpMaUU
JUISl ”THBECTOPOB.

BenoMcTBa COBETYIOT SMHUTEHTAM DPACIIMPATH KaHAJbl KOMMYHHKAaIUd ¢ MUHOPUTAPHUSIMU,
OTJaBas MNpPENOYTEHUE pecypcaM ¢ OOJIbLIIMM OXBaTOM ayJAWTOPHUM U BO3MOKHOCTBIO
oOpaTtHOlM cBsa3u. Ilpu 3TOM clieqyeT NMpPOBOJUTH BCTPEYUM HHBECTOPOB C PYKOBOACTBOM,
OpPraHU30BBIBATH PA3JINYHbIE KOH(PEPEHIINN, AaKTUBHO BECTH aKKaYHThI B COLICETSIX U CO3/1aBaTh
CHelalIbHble MOOWIbHBIE TPUIIOKEHHUS.

Oco6oe BHMMaHue, no MueHuto 11b 1 MunduHa, Hy)KHO yJensaTh BOBJICUEHHOCTH PO3ZHUYHBIX
MHBECTOPOB B JEATENbHOCTh KOMIIAHMU. B yacTHOCTH, NpenoCTaBisiTh UM BO3MOXKHOCTh
y4acTBOBaTh B €€ YNPABICHUM W NPUHATHM BaXKHBIX PEILICHHH, pa3perivB MUHOPUTAPHIM
BBIIBUTaTh CBOMX KaHIHIATOB B COBET AMPEKTOPOB. VIMeeT cMbICiI Takke OpraHu3oBaTh
KOMMTET 110 B3aUMOJCHCTBUIO C MUHOPUTAPHBIMH aKLIMOHEPAMHU.

CrnemoBanue 3TUM PEKOMEHIALMIM, 10 olleHKaM banka Poccum, mo3BOJUT 3a7105KUTh HOBBIM
CTaHJApT OTHOLIEHUH MEXIy KPYHHBIMM 3MUTEHTAMU U HMX PO3HUYHBIMHU HHBECTOpPaMHU.
Perynsitop momaraer, 4To 3TO TMO3BOJUT COMM3UTH KOPIIOPATHUBHBIC MPAKTUKH U YKPEMHUTH
JOBepre WHBECTOPOB. Bcé 3TO mpu3BaHO MOCMOCOOCTBOBATH KamUTalu3alud (POHIOBOTO
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poiHka. Llens - obecrieunts ee Ha ypoBHE HE MeHee 66% OT BaJIOBOIO BHYTPEHHETO MPOIyKTa
K 2030 roxy. K 2036 rony ona goyikHa Beipact 10 75% ot BBIIL.

Penaxkius «M3Bectuit» HanpaBuia 3anpockl B bank Poccunm m Mundun P®. Ha moment
BBIXO/1a My OJIMKAIIMKA OTBETHI HE MOCTYIHIIH.

I1yTb K 1OBEpHIO

Pexomenmanmu 11b 1 MunduHa HanpaBiieHbl Ha TOBBIICHUE JOBEPHS MEXIY MyOIUIHBIMHU
KOMITAHUSIMU C TOCYyYaCTUEM U YACTHBIMH MHBECTOPAMHU, CYUTACT MHBECTUIIMOHHBIM COBETHUK
B peectpe LIb P®, ocHoBatenb OHIaH-yHUBEpcUTeTa MHBECTUIMN «PuHaHconorus» KOs
Ky3nenoBa. D10 10rM4yHOE NPOAOKEHUE Kypca Ha pa3BUTHE KyJIbTYpPhl KOPHOpPaTHUBHOMN
MIPO3PAYHOCTH, MOJIAraeT IJUPEKTOP HHBECTULMOHHOIO YMPABICHHUS HErOCyAapCTBEHHOTO
neHcHoHHOTO (poHna «I"a3dony neHcnonHble HaKoruIeHus» KOpuit Murykos.

Acummetpust WHGOpPMAIIUU  CETOJHS OCTAaeTCSd OJHOW W3 TJIABHBIX MpoOjeM BO
B3aMMOJICHICTBUH SMUTEHTOB M MUHOpUTapueB, oOpamiaer BHuMaHnue KysHenoBa. YacTHbie
WHBECTOPBI HEPENKO Y3HAIOT O BAXKHBIX COOBITHSIX MOCT(AKTyM, YTO CHUKACT JOBEpHUE H
JIMKBUJTHOCTD aKIIWH.

- Ecnmm xommanun BHCOPAT CIHWHBIC CTaHAApPTHI B33HMO,Z[€ﬁCTBH$I N CTAaHYT TOBOPHUTH C
HWHBECTOpaMU HA NMOHATHOM A3BIKE, 3TO IMOBBICUT MHBCCTUIIHOHHYI INPHUBJIICKATCIBHOCTL HX
6YM3,F U YMCHBIIHWT BOJIATHJIIBHOCTD, - IIOJYCPKUBACT SKCIICPT.

[Toka >xe B3auMOAEMCTBHME TOCKOMIAHUM C PO3HMYHBIMHU HMHBecTopamMu B Poccum HOcUT
dbopManbHBIA XapakTep - OOJBIIUHCTBO KOMIIAHHUH OTPaHUYIMBACTCS 00SM3aTCIIBHBIMU
OTYETaMH M PEAKUMHU KOMMYHHKAIMSIMH, B TO BpPEeMsl Kak yCTOWYHBBIE (DOpPMBI aMaIora
OCTAOTCSl UCKIIFOYEHUEM, OTMeUaeT Aupektop no crpareruu MK «dunam», npenogaBaTenb
Beicueit mkone 6usHeca HY BIID fpocnas Kabakos.

- DTO CBSI3aHO KakK C AOMHUHHPOBAHUCM TOCYyHapCTBa B KalWTaJIC, TaK U C OTCYTCTBUCM
Pa3BUTON KyJbTYPbl KOPIOPATHBHOTO YYaCTHUSl CPEIAHM YACTHBIX aKI[HOHEPOB, - PA3bICHSCT
JKCIIEPT.

Haubosee mone3HpIMH MOTYT CTaTb HMEHHO MEpbl, HalpaBlIeHHblE Ha JOCTYHIHOCTb
UHPOpPMALIMM W OTKPBITHIA 1uanor, mnonarBepxaaer Kabakos. Pacmupenue ¢dopmaTtoB
OOIIeHUs, HUCIOJIb30BaHUE OHJIAMH-TUIOMAJ0K U COLMAJIBHBIX CETEH MO3BOJUT CHU3HUTH
Oapbepbl ISl YaCTHBIX MHBECTOPOB. A BOBJIEUEHHUE MUHOPUTAPUEB U€pe3 KOPIOPATHBHBIE
MEXAHHU3MBI, HAIPUMEDP BBIABI)KCHHE KaHIUJATOB B COBET AMPEKTOPOB WIH ydacTHUE B
KOMUTETAX, YKPEIUT I0BEPHUE U OCTIOCOOCTBYET POCTY MHBECTULIMOHHOM JIOSIIBHOCTH.

OpnHako ycmex peKOMEHJALMK PeryjasTOpOB 3aBUCUT OT MX NPAKTHYECKOM peanu3alud,
yKa3biBaeT MuIrykoB. BaskHa TOTOBHOCTb caMUX KOMITaHH MPUMEHATh WX HE (popMaibHO, a
Ha NpakTHKe, cornaceH Kabakos.

- @opMalibHOE CIIEIOBAaHUE COBETaM HE M3MEHUT CUTYALUIO: TJOBEPHUE MOSBUTCS JIMIIb TOT/A,
KOTrZla KOMIIAHUM HAYHYT OTKPHITO OOBSCHATH CBOM JEUCTBUSA, PACKPHIBATh PHCKU U
JOJITOCPOYHBIE 1I€JIH, - IPEAYIPEkKIAET IKCIIEPT.

Kommannmn JOJIKHBI JaBaThb PA3BACHCHUS CBOUX ﬂeﬁCTBHﬁ, OTUUTBIBATHCA O peain3allun
CTPAaTCrui MW OTKPBLITO IIpH3HABAaTh AJOIIYIICHHBIC OIHI/I6KI/I, NEPCUUCIIAIOT SKCICPTHL
HHBGCTHHHOHHO-(I)HH&HCOBOﬁ KOMIIaHHUH ((COJ'II/II[)). Takoi mogxo npeBpalacT HHBECTOpa U3
IMaCCHUBHOTI'O Ha6J'IIOI[aTCJ'I$I B ITOJTHOLICHHOTI'O MMapTHEPA U COBJIAAC/IbIIA ouzHeca.
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[ITar k 3peroctu

[Tonb3a OT GoJiee TECHOTO B3aUMOACUCTBUSA SMUTEHTOB U MUHOPUTAPUEB OYEBUIHA ISl 00EUX
CTOpOH, oOpamtaer BHUMaHue SIpocnas Kabakos. J{1s1 po3HUYHBIX MHBECTOPOB coBeThl LB n
MunduHa - 3T0 BO3MOKHOCTb MOJTy4aTh TIOCTOBEPHYIO HHPOPMAIUIO U OLICHUBATh peabHbIE
NEepCIEeKTUBBI OM3HEca, a He T0JIaraThCs Ha CIIyXH WiK sMouuu, otmedaeT FOmusa Kysuernosa.
['paxxnane mosiyyaT MHCTPYMEHTBI OCO3HAHHOTO YYacTHsl B phIHKE, cunuTaeT FOpuii MuIrykos.

OdeBuaHA TOJBH3a OT PEKOMEHIAIMN W JUIS caMUX MyOJIMYHBIX TOCKOMITAHWUW, YKa3bIBaeT
Ky3nernoBa. VX BbIMOTHEHHWE NPHUBEACT K TOBBIIMICHUIO JOBEPUS HIPOKOB pPHIHKA |
MPUBIICYCHHIO 00Jiee MHUPOKOTO Kpyra WHBECTOPOB. A MIMpOKasi 6a3a JOSUTbHBIX PO3ZHUYHBIX
WHBECTOPOB, TOHHMAIOIIUX JOJTOCPOUYHYIO CTPAaTETHI0 KOMIIAHWH, MOXET BBICTYNAaTh
CTaOUIM3UPYIOMUM (HAaKTOPOM B MEPHOIBI PHIHOYHOW TypOyJeHTHOCTH, yTouHstoT B DK
«Comnmy.

WupiMu  cnoBamu, cucTeMHas paboTa ¢ MHUHOPUTapUsSMU - 3TO CIOCOO IOBBICHTH
KalUTaIN3alMi0, PENyTalMi0 U JHKBUIHOCTh aKIMW, HomoiHser MumrykoB. Kpome Ttoro,
nyOJMYHbIE KOMIIAHMM C TIOMOIIBIO COBETOB pETYJSTOPOB CMOTYT CHHM3HUThb DPHUCKU
KOPIOPATHUBHBIX KOH(MIUKTOB, mostaraeT Kadakos.

- TenneHuus Ha nepexo K NpsIMOMY THAJIOTy ¢ MHBECTOPaMH, MOIepKaHHas OpULHATbHBIMU
pEeKOMEHAALMAMH, CHOCOOHA cJlieNaTh B3aUMOJICHCTBUE YCIEUIHBIM, IPEBPAaTUB €ro U3
(dopmanbHON 00513aHHOCTH B MHCTPYMEHT CO3/[aHUsl JOJITOCPOYHOI aKIIMOHEPHON CTOMMOCTH,
- YTBEpXKJAI0T 3KcnepThl « Comumy.

CoBeTbl peryiasTopoB - HIar K 3peloCTH POCCHHUCKOTO (POHIOBOrO pbIHKA, MOJUYEPKUBAET
Kysnenosa.

- Ecniu onm OynyT He Aekmapaiueii, a CTaHAapTOM MOBEICHUS, 3TO YKPEHHUT pPEermyTaluio
TOCKOMIIAaHUH M TMOBBICUT BOBJICUCHHOCTh HACEJICHUSI B MHBECTHUIINH, - yOEKIeHa co0eceTHrIIa
«3BecTuity.

B pesynbrare ykperuisiercss B3aMMHOE JOBEPHE U MOBBILIAETCS YCTOWYMBOCTH BCETO
dboH0BOTO pBIHKA, TOAUepKUBaeT Kabakos.

- Ecnu pexomennatmu L{b 1 Munduna OyyT peaqbHO BHEIAPEHBI, OHU MOTYT CTaTh BaKHBIM
maroM K (OPMHUPOBAHHUIO HOBOM KYJBTYpbl HMHBECTUPOBAHMS, IJl€é TOCYAApCTBEHHBIE
KOMIIaHUH NEPECTAHYT OBbITh 3aKPBITBIMU CTPYKTYPAaMHU, @ CTAHYT BOCIPUHUMATHCSA YaCTHBIMU
MHBECTOPaMU KaK HaJECKHBIE U ITPO3PAYHbIE IMUTEHTBI, - PE3IOMUPYET IKCIIEPT.

https://iz.ru/1969821/valentina-averanova/vskryt-karty-cb-i-minfin-dali-rekomendacii-dla-
kompanii-s-gosucastiem-po-vzaimodeistviu-s-roznicnymi
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Kommepcanmb, 13.10.2025, O6MeHHbIU ¢hpoOHM

Ha MmuHysweli HelOene Ha poOCCUUCKOM (DOHOOBOM pPbIHKE aKmMueHO
obcyxdanuck nnaHbl  KPyrHbIX — pocculickux 6pokepog rnposecmu  obmeH
3aMOPOXEHHbIX UHOCMPAaHHbIX UeHHbIXx 6ymaz (MLB), npuHadnexawux ux
KrnueHmam, Ha pocculickue akmusebl, npuHadnexaujue UHOCmpaHHbIM UH8ecmopam.
[No mHeHuro Hekomopbix cobecedHukos “b”, amo moaso 0axe bbimb 00HOU U3 NPUYUH
KOppeKyuu Ha POCCUlICKOM PbIHKE U3-3a OXudaHul 8bixoda Ha Hea0 ITUK8UOHbIX
aKyuti, 3amMopoXeHHbIX Ha cdyemax muna C. “b” pasbuparica KaKk 3amo Moxem
rnpoucxooume.

O toMm, uro BTB u BKC HanpaBuiiv nosiCHUTENbHBIE MaTEPHUAIIbl, OMUCHIBAIOIINE TIPOLETYPY
BO3MOYKHOTO OOMEHA aKTUBOB, pacCKa3aliy ABa UCTOYHUKA ‘“b” Ha phIHKE, 03HAKOMUBIIUXCS C
HUMH. Tperuit cobecennuk “b” yTBep)Kaaer, 4To CX0KHe MaTepuallbl HapaBul KIMEHTaM U
«KUT ®unanc». Ilo cnoBam omHOoro m3 codecemHUKOB “b”, 3HaKOMOTro ¢ MarepuaiamMu
npe3eHTalnid, OOMEHITh MOXXHO TOJBKO T€ AaKTHBBI, MPABO COOCTBEHHOCTH HAa KOTOPHIE
Bo3HHKJIO A0 uioHs 2022 roma (EBpocoro3 BBen cankiuu npotuB HPJI, okonuarennHO
3a0JIOKMPOBABIIINE €TO AKTUBBI B eBponeiickux neno3utapusx Euroclear u Clearstream — cu.
“b” ot 4 urons 2022 roga) U od6ecreUnBaNIOCh HEMPEPHIBHO O HacTosmiee Bpems. [Ipu aTom
MpeanonaraeTcs cenath OOMEH TaKUX AaKTHBOB POCCUMCKHX KIMEHTOB HA POCCHICKUE
OyMaru, 3aMOpO’KEHHbIE y Hepe3uaeHToB Ha cuetax Tuma C. [Ipeamonaraercs, 4To OlleHKA
WHOCTPaHHBIX Oymar MpOM3BOAMTCS MO PHIHOYHBIM IIeHaM (II€HA 3aKPBITHS HA WHOCTPAHHON
IUIOMIAJIKE, IIeHa TMOCeIHeN CIeNKN HA MHOCTPAHHOW IUIOIIAJKe, NHAs UHJIMKATUBHAS 1ICHA).
Cornacno npesentauuu BKC, k 00MeHy TOCTYNHBI TOJIBKO T€ OyMaru, KOTOpbIe XpaHATCs 0
nemoukamM OO0 «Kommanus BKC»—HPJI—Euroclear 1 OO0 «Kommnauuss BKC»—CIIb-
6ank—HP/I—Euroclear.

CornacHo OJHOW W3 IMpe3eHTAlMi, UHBECTOPHI JOJDKHBI OYIyT CaMOCTOSITEIFHO 3aKIIOYUTh
JIOTOBOPBI ¢ OpoKepckol koMmmanuei « M THBeCTUIIMOHHAS ManaTa» Ha OKa3aHue OPOKEPCKUX U
JIETIO3UTAPHBIX YCIIYT, TOCJIe 4Yero mepeBecTH B Hee 3a0mokupoBanHbie UIIb. B npyrou
OpOKepCKO KOMIAHWHM AKTHUBBI KJIIMEHTA IEPEBOMAAT C TOPrOBOTO HAa HETOPTOBBIM CYET.
[Ipenmonaraercs, 4YTO TakWe oONepalud OyayT AOCTYNHBI JIMIIb KBaJIU(UIHUPOBAHHBIM
WHBECTOpaM. BMecTe ¢ TeM mIpu peau3alyy CISIKU KIUEHTHl JOJDKHBI OYIyT 3ariaTUTh
komuccuonnele (5—20% B 3aBucuMocTH 0T Opokepa). CornacHo npesentauun BKC, o6men
MOJKET 3aHATh 7—12 mecsues.

Peub unet 06 aktuBax, kKoTopsle ObuIH 3a0510kHpoBaHbl B 2022 roay B pe3ysibTraTe 0J10KHMPOBKU
aKTUBOB poccHUiCKHX MHBecTOpoB Ha cueTax HPJI B eBponeiickux aenozutapusx Euroclear u
Clearstream (cm. “b” ot 4 mrons 2022 roma). Torma o0beM 3aMOPOKEHHBIX CPEACTB, Kak
JIOJTOBBIX LIEHHBIX OyMar, Tak M akmui, oueHuBaics B 6 TpiH pyO. BrmocneactBuu ObL1o
MIPOBEJCHO HECKOJBKO Omepamuii mo pa3Mopo3ke akTuBoB. B 2022-2024 romax Ha
3aMelaromue oonuranyu ObTH OOMEHSHBI KOPIOpaTHBHBIE €BpOOOHABI Ha cymmy $28.8
mipa, B koHie 2024 roga — rocobmuramuu Ha $20,8 mMapa. B 2024 roay B pamkax ykasa
npesugeHta PO Ne844 ot 8 Hos0ps 2023 roma ObUIO NMPOBEAEHO [Ba payHAa BBIKYIA
3aMOPOKEHHBIX HHOCTPAHHBIX aKIMK I HEKPYIHBIX KJIMEHTOB Ha o01mIyio cymmy 10,6 mipa
py6. (cm. “b” ot 12 aBrycra u 14 oxt6ps 2024 rona). OpraHu3aTopoM MOCIEAHUX CAETOK
BbIcTynana «/IHBeCTUIIMOHHAS T1aTa.

B npecc—cny>I<6e BKC OTMCTUJIU, YTO KOMIIAHUA PACCMATPUBACT BCC BO3MOIKHBIC BAPHUAHTHI,
HaIllCJIICHHBIC Ha paB6HOKI/IpOBKy HHOCTPAHHBIX AaKTHBOB CBOHMX KJIIMCHTOB WA oOMeH Ha
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poccuiickue neHnsie 6ymaru. B BTD 3asBunu o ToM, 4YTO HUKAaKUX MEPETOBOPOB 00 oOMeHe
MHOCTPAHHBIX IIEHHBIX OyMar, a TakKe pacChlUIKy MaTepHalioB He aenainu. «OT KIMEHTOB Mbl
3HaeM, 4TO HeOOJIbIINE HECAHKIIMOHHbIE KOMIIAHUH O0OPAIaloTCsl K HUM C MPEATIOKESHUIMU O
peanu3aluy HEKUX CIIENOK»,— OTMETWIN B OaHke. B OaHKke cumTaroT, 4TO AJS peanu3aluu
noJOOHBIX OOMEHOB Ha JaHHOM OJTarle IMoKa OoJblle CIOXHOCTeH, NpU 3TOM OHHU
IPUBETCTBYIOT JIIOOBIE MOIBITKM TOMOYb MHBECTOPAM, MOMABIIUM B TaKyl0 CUTYalHMIO U3-3a
CaHKIIMI Ha POCCHICKYIO puHAHCOBYIO HHPpacTpykTypy. B «KUT ®dunance» He OTBETHIIN HA
3anpoc “b”. Kak ormeuaer reaaupextop Enterprise Legal Solutions Anna bapa6ari, mpu Bceit
aapecHocTn ©Oe3 yuwactusi OpokepoB He oOoiaercs — OHU OyIyT B COOTBETCTBUU C
YTBEP)KJIEHHBIM JJIi TaKUX CJIEJOK IOPSAIAKOM COIJIACOBBIBATH HX IapaMeTpsl, MOCie
YTBEpKJICHHS U coryiacoBaHus OyayT 3akirodatscs caenku. B banke Poccun 3asBuin, 4to kK
HUM «HE MOCTYNaJIN OT YYaCTHUKOB PbIHKA MPEUIOKEHUS 10 0OMEHY 3a0JI0KMPOBAHHBIMU
AKTUBaMM».

B «/HBecTUIIMOHHOI manaTe» 3asBUJIM, YTO PEryJsipHO MOJY4YaloT 3alpoChl KIMEHTOB «O
BO3MOXKHOCTH HpOBeIeHUs] oOMEeHa M MpaBUiIax ydacTs B HeM». IIpu 3Tom B Opokepckoi
KOMIIAaHUM CYHUTAIOT, YTO HEOOXOJMMO «CHayaia MOATOTOBUTH IOPUIMYECKYIO 0azy s
MOTCHUUATBHOW CHENKH WM CHENOK, coOpaTh 3asgBKH C POCCHUHCKUX JAepKaTeneit
MHOCTPAHHBIX IIEHHBIX OyMar, IocJie 4Yero €CTh CMBIC]I HAYMHATh OOIIEHNE ¢ MHOCTPAHHBIMA
JEpKATENISIMU POCCUHCKUX aKITHII».

Kak ormewaer wucrounuk ““b” Ha (UHAHCOBOM pBIHKE, HBIHEIIHAS AaKTHBHOCTD
npoQyyacTHUKOB SBJISIETCS OTTOJOCKOM HOTEIUIeHUsl oTHomeHui Mexny Poccueit u CIIA,
MIPOU3OIIIEIIIETO TOCIIe BCTPEUU MPE3UICHTOB JIBYX cTpaH Ha AJjsicke (cM. “b” ot 16 aBrycra).
ITo cnoBam npyroro cobecemnuk “b”, HEKOTOpble MHOCTPaHHbIE MHBECTOPHI JIa)KE€ MOTJIH
NOJTy4UTh He(hopMalIbHbIE OJJOOPEHUSI OT MECTHBIX PETYJIATOPOB Ha IPOBEIECHNE TAKUX CIEIIOK.

IOpuctel oTMEHaloT, YTO caMa CXeMa MPOBEICHHMS TaKUX CHEJIOK OylIeT cXoxed c¢
IIPOBEJICHHBIM BBIKYIIOM aKTHBOB B paMKax peajln3aluy yKasa npesuaeHra Ne844.

Ilpu ee peanuzanuu npopydacTHHKH OyAyT cOOMpaTh 3asBKH y POCCHHCKUX KJIMEHTOB, a
3apyOeKHbIE HHBECTOPHI — (hOPMHUPOBATH IyJI POCCHHCKUX IIEHHBIX Oymar. B Poccun OymyT
1oJaBaTh 3asBKM B NPAaBKOMHMCCUIO M IPU HEOOXOTUMOCTH coriacoBbiBaTh ux ¢ LIb. 3a
pyOexxom OymyT moiy4aTb HEOOXOAWMBIC JHIEH3WW WM pa3pelieHuss HWHOCTPAHHBIX
MH(paCTPyKTYpHBIX opraHm3auuii um perynupyrommx opraHoB (Euroclear, KasnaueiicTBa
bensrun, amepuxkanckoit OFAC u 1. 1.).

ITo cnoBam pyKoOBOAMTENS NPAKTHKH CIHEIMANBHBIX INMPOEKTOB Vegas Lex Ausekcanapa
Ka3ap1/IHa, C YUYCTOM TOI'0o, 4TO MHUIHUATOPOM TaKOI'o O6M€Ha, Cyad MO BCEMY, SBJIAIOTCA
3apy0OeXHbIe HHCTUTYIIHOHAJIbHBIE HHBECTOPHI, «ECTh HEKOTOpast HaAekK/1a Ha TO, YTO JaHHAs
npoueaypa OyAer NpOXOAUTh  ObICTpee, HEXeIW UHAUBUAYyaIbHOE  IOJy4YeHUE
COOTBETCTBYIOIIEH JIMIICH3UN POCCHUICKAM YaCTHBIM HHBECTOPOM)).

Opnako W mpoOJEeMBbl TaKUX CIAEIOK BO MHOIOM OCTalOTCA NPEKHUMHU — IMPEXIE BCETO
HOJy4YEeHHE pa3pelleHUi U JTULEH3UH OT PErysITOpOB.

Crapmmii maptaep Ab Nordic Star Arnpeit ['yceB oTMeuaeT, 4To AJisi pOCCHICKOTO CeTMEHTA
HOBBIIIAIOT HEONPEAEICHHOCTh CPOKOB PUCK BO3BpaTa Ha J0Pa0OOTKYy (OLIEHKA, 3KOHOMHKA
CHENKHM, HCTOYHUKHU CPEACTB, CXEMa pacyeTOB), YCHUJICHHE YCJIOBUW IPaBKOMUCCUU
(monTpeGoBaHUS K CTPYKType M IUIaTekam). 3a pyOekoM Ha CpPOKH BIHUSIOT PUCK OTKasza
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UHQPACTPYKTYPHBIX M CAaHKLIMOHHBIX OPraHOB B TMEpEeBOJE INpaB MWIM pacuerax Jubo
TpeOOBaHUE OT/EIbHBIX JINLEH3UH, yKa3bIBAa€T OH.

Kpome ToOro, cOpykoBOIUTENb CAHKIIMOHHON MPaKTUKU KOJJIETHH anBokaTtoB Delcredere
Annpert TUMYyK OTMEYaeT, YTO WHOCTPAHHBIC PETYJIATOPHl K CcXeMaM pa30JOKHPOBKH,
KOTOPBIC OTIUYAIOTCS OT OOBIYHOTO 3aIpoca Ha MEPeBOj aKTUBOB caMOMy ce0e, «OTHOCSITCS
MOJIO3PUTENHHO: TI0 UX MHEHUIO, OOMEH aKTHMBaMHU MPOTUBOPEUYHUT TOW IMpoleaype, KoTopas
MpeayCMOTpPEeHa THOCTPAHHBIM 3aKOHOIaTeILCTBOMY. Kpome Toro, mo ero cioBam, 1o Jenam,
ceszanHbIM ¢ HP/I, mo mepkam OFAC ele He nmpouien A0CTaTOYHbIA CPOK I paCCMOTPEHUS
3asBneHui. «llepBble 3asBIEHHUS HAa4Yalu IOJaBaTh MPUMEPHO B OKTSIOpe MpOILUIOro rona, a
OFAC celfuac paccMmaTpuBaeT 3asBJICHUSA MOJTOpa-ABa ToJa»,— YKa3blBa€T TOCHOIAUH
Tumuyk.

BMmecre ¢ Tem poccuiickue HHBECTOPHI MOTYT pean30BaTh 3a0JIOKUPOBAHHbBIE aMEPUKAHCKUE
aKIUM yXe ceifuac — Ha Toprax BHEOWpkeBOM cekunu MockoBckoi oupxu (cMm. “b” or 4
uioHA). B 3TOM ciyyae um npuaercs coriacuThes Ha 3HauUnTeNnbHbIN (50—60%) AMCKOHT K 1IeHe
3a pyOeKoM, OJTHAKO JACHBI'M 32 aKTUBBI OHU TOJIyYaT Cpasy.

Buranuii I'aiinaes, Anapeit Kopanés, Enena Bantommna

Bedomocmu, 10.10.2025, lToyemy ennacmu pacxo0ssmcsi 80 MHEHUSIX
0 MoOepHu3ayuu caMmo3aHssmocmu

LucKyccusi 0 803MOXHOM 3ag8epuieHUU 3KcrepuMmeHma 05151 caMo3aHsImbix 00
ucmeyeHus 10-nemHe20 cpoKa, Komopasi 803HUKIa rnocrne pekomeHOlayuu Coeema
®eldepauyuu, 3aKkoH4Yunacb, edsa Hayaswuch. [lpasumenbcmeo He nnaHupyem
usMeHeHUl 3mo20 uHcmumyma 0o 2028 e., 2080pumcsi 8 KOMMeHmapuu
npedcmasumernsi kabmuHa. dkcriepumeHm nposooumcs ¢ 2019 a. u 8 meyeHue 10
niem ycriosusi Harno20006/10)KeHUsI 0Cmaromcsi npexxHuMu. Xomsi ceHamopbl 20mo8bl
8Hecmu coomeemcmeayrouuli MPOeKm 3aKoHa 8 OCEHHIOK ceccuro, ecnu benbit dom
npumem peuweHue usMeHUmMb ycriogusi, coobwun «Bedomocmsm» rnpedcedamerib
komumema Cosema ®edepayuu rno akKoHomu4eckou rnonumuke AHOped Kymenos.

Hakanyne BepxHss maiata mapiiaMeHTa TPEAJioKWiIa KaOMUHY MpOaHAIM3UPOBATh
pGSYJIBTaTBI 3KCHepHMCHTa 110 YCTaHOBHeHI/IIO HajJiora Ha HpO(I)eCCHOHaHLHBIﬁ a0X0O0 U
mpopadoTaTh BOMPOC O €ro JOoCpoyHoM 3aBepmieHuun yxke B 2026 r. Ilpemnoxenne CO
OTPa’KEHO B TIOCTAHOBJICHUH OT § OKTIOps «O TeKyllel CUTyallMi B S)KOHOMHKE M OCHOBHBIX
3aJa4ax CoOIMAJIbHO-A)KOHOMHYECKOTo pa3BuTud Poccuiickoin dPenepanumu» 0O HUTOram
HpaBI/ITeHBCTBeHHOFO qaca C y‘IaCTI/IeM MI/IHI/ICTpa 9KOHOMHUYECCKOT'O pa3BI/ITI/I$I MaKCI/IMa
PemernukoBa. 3acenanue nponuio 23 ceHTsOps. Peus uaeT mpexae Bcero o peKoMeHAAIuu
MPOaHAIN3UPOBATE PE3YJIHTATEL IPOBEACHUS DKCIIEPUMEHTA 10 YCTAHOBJIEHUIO CIIELIUAIBHOIO
HajoroBoro pexuma «Hamnor Ha npodeccrnonansabiii foxom» (HIT), moscamn ¢enepanbHblil
YHWHOBHHUK.

PemietHukoB roBopuii, yto B 2026 r. cieayeT HayaTh IMEPECMOTP KOHUEHIHMH pPEeKUMa
CaMO3aHSATBIX U BHECEHHE HU3MEHEHHI B 3aKOHOJATEIbCTBO, TaK KaK CPOK OKOHYAHMS
JKCIIEPUMEHTA «Yy>Ke He 3a ropamu». Ceiluac HaJ10 00CYKIaTh, UTO AAJIbIIE, U pelIaTh BOIPOCHI
HC TOJIBKO II0 CaMO3aHATBIM, HO W 110 HWHAWBUAYAJIBHBIM NPCANPUHUMATCIAM, CKa3all
PemeTHuKOB.
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Brnactu BBICKa3BIBAIOTCS O 3JI0YNOTPEOJICHUSAX PEKUMOM CO CTOPOHBI KOMIIAHHH, KOTOpBIC
INOJMEHSIOT TPYAOBBIE OTHOIIEHHWS IPOEKTHOM 3aHATOCTBIO. O MHUMHKPUM TPYIOBBIX
OTHOIIEHU TOBOPUII U I1aBa MUHAKOHOMpPa3BUTHSA, U MUHUCTP Tpya AHTOH KoTsKOB.

KotskoB Ha Beepoccuiickoi Heaene oxpansl Tpyaa ormedan, yto Muntpya u ®HC nposenu
aHanu3 Ha 170 npeanpusTUsAX HA MPEAMET MOJAMEHBI TPYIOBbIX OTHOIIEHUIH CaMO3aHSITOCThIO
U B 84% cilyyaeB HalUIM HapyleHus. Tak KOMIIAaHWHA HE3aKOHHO MUHUMH3UPYIOT HAJIOTOBBIE
oruncnenus. «Mbl yxe ceiluac umeeM (akrtypy Oomee uyem 1o 100 KOHTPOJIBHBIM
MEpONpUITUSIM, W HaM €CcTb 4YTO NPEJOCTaBUTh B KauecTBE JOKa3aTelbHOW O0azbl
HEOOXOIMMOCTH 3TOW KOPPEKTHPOBKIY, - TOBOPHII MUHUCTD TPYAA.

ITo3unus Be1oOMCTB

OHC yxe «mpourynbiBaia MOYBy» U NMpeaJiarajia cCaMO3aHAThIM IIPOUTH ONIPOC O MIPUEMIIEMBIX
JUTSl HUX M3MEHECHMSIX PeKUMa B IPIIIOKeHUH «Moit Hammory, nucanu «Begomoctny 7 okTs0psi.
Cny)K6a OpeajioxKujiia OTBCTUTHL HA BOIIPOCHI O TOM, KaKasd CTaBKa YCTPOUT CAMO3aHATBIX U YTO
OHM TUIAHUPYIOT MPEANPHUHSITH, €CIM YCJIOBHS peXUMa CTaHyT Ui HUX HENpPUEMJIEMBIMU.
Cpenu BapuaHTOB OTBETOB - padoTa MO TPYIOBOMY JJOTOBOPY, IEPEXO Ha IPYTroil HATOTOBBIN
peXUM M TpeKpalleHue AesTeNbHOCTH. MUHGUH paccUUTHIBAET NPEICTaBUTh CBOU
npemiokeHuss mo Koppektupoke pexkuma HITJL B 2026 1., roBopun «BemomocTsam»
3aMMMHHCTpa (UHAHCOB, CTaTC-ceKpeTaph Asiekceil Ca3aHOB B HIOHE.

JlocTaTrouHo OOJBIIOE KOJMUYECTBO TpakJaH YXKe 3aperucTpUpPOBAHO KAaK CAMO3aHSTHIC,
ormerun Kyrenos B pasrosope ¢ «Bemomoctsamm». IIo ero cioBam, pesxuM co3gaBajcs s
aIMVHHCTPUPOBAaHUS JTOM Kareropuu npeanpunHumareneii. Coser @Pegepauuun U
IIPaBUTEIBCTBO CXOIATCA BO MHEHHH, 4YTO B paMKaxX JbIOTHOTO DPEXHMMa YK€ YAAIOCh
aJIMUHUCTPUPOBATh UX BcCeX, cooOmua ceHatop. OH MOTYEpPKHYJ, YTO celyac HauWHaeTcs
3n0ynoTpedenue nocaadneHusiMu. « Eciti Mbl TOCTHIIIN TOTO pe3yibTaTa, 0 KOTOPOM 3apaHee
TOBOPWIM, B IPUHIMUIE, Mbl YK€ MOXXEM U 3aKaHUUBATh ATOT HKCIEPUMEHT», - 100aBUII
Kyrenos.

[lo ero MHEHHIO, HE CTOUT OnacaTbCsl yXoJa B TE€Hb NMPEANPUHUMATEIEH B ClIydyae OTMEHBI
pexuma camo3asaTocTu: «Ilouemy mbl OomMmcs o€, KOTOpble MOTYT YWTH B TeHb? MHe
Ka)XeTcsl, 4TO, €CJIM YeJIOBEK HACTPOECH HE IUIATUTh HAJIOTH, Kakue Obl OHM HU ObUIM, OH UX HE
Oyzet miatuth». KyTernoB mosicHWII, 4T0 OOJIBITMHCTBO MPEeANPUHUMATENICH IIATAT HAIOTH U
€CThb «Pa3HOYTEHHWE MEXIy TEMH, KOTOpbIE 3aHUMAIOTCA IPEANPUHUMATEIBCKON
NeSITeIbHOCTRIO M HMMEIOT OOJIETYeHHBIE JIBIOTHBIC HAJIOTOOONIOKEHUS, W OCTaJIbHBIMH
IPEIITPUHUMATEISIMI.

«BenpoMocTi» HampaBHIIU 3aNPOC MpeACTaBUTE0 MuHpHHA.
Jlmajor Biacten

OKcnepThl NPaBUTEIbCTBEHHBIX CTPYKTYP M MPEICTABUTENHN JIETIOBOIO COOOLIECTBA CXOIATCS
BO MHEHUH O HEOOXOIMMOCTH MOJIEpPHU3ALMH JAHHOTO PeXXMMa, OTMEYaeT JIeKaH (aKyJIbTeTa
HAJIOrOB, ayAuTa U Ou3Hec-aHanu3a GUHAHCOBOIO YHUBEPCUTETA NPU MpaBUTENbCTBE Bagum
3aceko. [IpaBuTENbCTBO «abCTparMpyercss OT CHIOMHUHYTHOTO IOIMYJIM3Ma», CHCTEMHO
IPUJIEPKUBAETCS paHee MPUHATHIX 3aKOHOJATENIbHBIX 0053aTEIbCTB U MPOBOAUT CUCTEMHBIN
MOHMTOPHHT 3TOH NPAKTUKH, YKA3bIBAET OH.

C® MOXET CUHUTATh, YTO CUTYAIHS CO COOPOM HAJIOTOB B OFOJKET HEAOCTATOYHO YCTOWYNBA,
nomyckaet rnpogeccop Poccuiickoit skoHomuueckoii mkossl Oner [lIn6anos. Ha ¢pone obuiero
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pocta cOOpOB B Ka3Hy JIOTHYHO, YTO TOJ] MPHIIET MOMAAAeT JIbIOTHBII HAJIOTOBBINA PEXKHM,
nonaraet aupekrop LleHTpa mokazartensHOM skcnepTusbl MHcTuTyTa [Malimapa Exatepuna
[Tanuenkosga.

B C® ornaxeHa cucrema MNapiaMEHTCKOIO KOHTPOJIS 32 HCIOJHEHHEM PEKOMEHAAIUH,
ormeuaeT nonutonor [lasen CknsiHuyk. Ha sTane moAroToBku moJo0HOTO poja JOKYMEHTOB
MPOBOJASTCS TpEABApUTENIbHbIE KOHCYJIbTAIlMM U MHOTHE CHOpPHBIE BOIMPOCHI MOTYT OBITh
3apaHee CHSTHI, CYUTAET OH.

Kakne n3MeHeHHs BO3MOKHEI

[locne 2028 r. W3MEHEHHS MOTYT KOCHYTbCS COLMAJIbHOM W IIEHCMOHHOM 3allUThI
caMo3aHsThIX, cuntaeT [lamuenkonra. [To manapiM CormansHoro gonma, Ha ceHTAOps 2024 T.
okoJ10 nos1oBUHHI (50,5%), mnu 4,6 MIIH, CaMO3aHATHIX HE MEPEUUCISIOT HUKAKUX B3HOCOB B
OIIC u ocraroTcs BHE MEHCUOHHON CHUCTEMBI, TOBOPUT OHA. 3a 49,2% camo03aHAThIX B3HOCHI
yIiadyuBaeT paboronmarenb. [lamyeHkoBa  JOMyCKaeT BBEAEHUE JUISI  CAMO3AHSATHIX
00s13aTeILHBIX CTPAXOBBIX B3HOCOB CO CHHKEHHOM CTAaBKOM, TAK’K€ BO3ZMOXKHO COXpPAaHECHUE U
pasBuTHE JOOPOBOJIBHBIX MEXaHHU3MOB CTPAXOBaHUSI.

Urto npensiaragock paHee

Panee C® npennpuHuMal MONBITKH U3MEHUTh TapaMeTphl Hasora Ha npodroxo1. CeHaTopsl
MNPpCAJIOKUWIIN  MIPAaBUTCIIb-CTBY  IIPCBPATUTH [[O6pOBOJ'II)HI)I€ CTPAaxOBLIC TICHCHOHHLIC
OTYHCIIeHHs B 00s3aTenbHble o ananoruu ¢ UI1, mucamu «Begomoctn» 6 pespans. Kyrenos
HaIlpaBJsl MACBMO BHULe--IpeMbepy JAmutpuro ['puropeHko, B KOTOpOM NOIYEPKUBAI, YTO
OTCYTCTBHE OTYMCICHMH O3HAYaeT, 4YTO CaMO3aHIThIE MOTYT pacCUMTHIBATh JIMIIb Ha
counanbHyro neHcuo (¢ 2025 1. oHa cocraBusier 8824 py0.). B pesynbrate dhopmupyercs
CETMEHT TIpaXk[JaH, KOTOpble OyAyT *XHTh Ha MHUHUMAJbHYIO MEHCHUIO, 3a4acTyIO0 3a YepTOH
0eIHOCTH, IPU STOM BBIPACTET M HAarpy3Ka Ha OI0/DKEThI, peaynpexaan Kyrenos.

B Hauane OkTA0ps NMpaBKOMMCCHUS MO 3aKOHOIPOEKTHOM MEATEIBbHOCTH 0J00pHiIa HMPOEKT
MuHTpya 0 3aIycKe 9KCIEPUMEHTA 110 JOOPOBOIBHOMY CTPAXOBAHUIO CAMO3AHATHIX B ClIydae
001e3HU. YiKe cedac i yHaCTHUKOB JICHCTBYET JOOPOBOJIBHOE IEHCHOHHOE CTPAaXOBaHHUE.

CueTHas nanara B MapTe peKOMEHI0Basa npaBuTenbcTBy Hazenuts PHC nonHoMounsamu no
OTCIIC)KMBAHHUIO PACUETOB CaMO3aHATHIX, CeilYac MHCTPYMEHTOB KOHTPOJS, MO MHEHHIO
ayAuTOpPOB, B 3TOW cdepe HemoctaTouHo. KOHTpONb MO3BONMII yCTAaHOBUTH, YTO YacTh
CaMO3aHATHIX HE TMEepe/iaBalii CBEJCHUS O CIEeNKaX, a YUCIO TeX, KTO aHHYJIHUPOBAll JOXObI,
pociio, MosICHsUT pesicTaBuTesb CUueTHOM Manatsl.

Mun}uH paHee noaepkai HajleJIeHue MapKeTIIecoB (PyHKIMEH HaJIOrOBOTO areHTa, 4To0bl
YOPOCTUTh PEryJUpOBaHUE OHJIAWH-IUIOMAN0K, roBopuil CazaHoB «Bemomoctsam». Ilo ero
CJIOBaM, ropasZio Mpolle B3auMOJCHCTBOBaTh C OJHOW MIaT(oOpMoOif, yeM C ThICI4aMU ee
npoaaBoB. MuHuH OyeT noaaepKUBaTh MEPEX0/1 K areHTCKON cXeMe, €CITM MapKeTIICHCHI
OyIyT MPOBOAUTH uepe3 cedst MOTOK TPaH3aKILUI U €CIIU OHU SBJISIOTCS KPYIHOH MJIOIAIKOM.

Komnanuu yxe Hauanu npuHUMaThb MeEpbl JUIsl KOHTpoJds oruucieHui. CepBuc «SHaekc
TaKCH» TPHUHSI peIIeHHEe YIIadyiuBaTh HAJIOT HAa MPOQPECCHOHANBHBIA JOXOJ 3a BCeX
CaMO3aHATHIX HCIIOJIHUTENCH 3aKka30B, coobmanu «Bemomocti» 31 sHBaps cO CCBUIKOW Ha
npencrasutens kommanud. C 1 ¢eBpans aBromatuueckoe otuucienue HIIJ[ crano
00s13aTeIbHBIM YCIIOBUEM ISl BOAUTENIEH, KOTOPBIE TPYAO0-yCTPOEHHI uepes miaTthopmy.
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[MonoxxutenbHbIN 3P PEKT MOKET 1aTh HOBBIN 3aKOH O IIAT(HOPMEHHON SKOHOMHUKE, KOTOPBIi
naetT mpaBo IMUGPOBBIM TUaTGopmMaM CcOPUHAHCHUPOBATH COIMAIBHBIE M TICHCHOHHBIC
IIPOIYKTHI I UcTojHuTeNneH, cunuraeT [lamuenkoBa. HeoqHOpOAHBIN OPTPET CaAMO3AHATBIX
MoskeT TpeboBaTh kiactepusanuu pexxuma HII/l ¢ BeiaeneHuemM pa3HbIX BUJIOB CaMO3aHATBIX
¢ muddepeHIMPOBaHHON CTaBKOM, pa3MepOM CTPAaxOBBIX B3HOCOB M MOPSJAKOM WX YIIJIAThI,
nobasisieT oHa. [locie MoaepHU3aMKU MOTYT BBIPACTH CTaBKH HAJIOTOB, OCOOCHHO Ha paboTy
C IOpJIMIAMH, M CHHM3HUTHCSA TPAHTBl JUISI PETHCTPALMU KaK CaMO3aHATBHINA, Mperosaraert
[[n6aHoB.

AnBokar Ab «Aknent» Anna IlonoBa He UCKIIOYAET HOBLIIIEHUE JUMHUTA JOX0Ha OO0 3 MIIH
py0. B TOA, 4TO MOXHO Ha3BaTh WHJEKcamueil Ha ¢oHe aaBieHUs WHOIAIMH. Takke oHa
OKHJIAeT POCTa YPOBHS aBTOMATU3AlUU OTYETHOCTH.

N3-3a moaMeHbl TPYAOBBIX OTHOIICHUH CamMO3aHATOCTBHIO Oro/xkeT HemomnomydaeT HJIDJIT u
CTanOBI:Ie B3HOCHI, HO,Z[‘-IepKI/IBaeT JOLCHT Ka(beI[pI:I FOCYI[apCTBeHHBIX 58 MyHI/II_[I/IHaHI:HBIX
¢bunancoB POY um. [Inexanosa Exarepuna ["'omy0ioBa.

HOCJIC,Z[CTBI/ISI JJIA CaMO3aHAThIX

OTMeHa peXrMa CaMO3aHATBIX MOXKET CTaTh yJapoM sl JIF0JeH, KOTOphle HAallUTH B HEM
JeranbHyI0 (GopMy paboThl 06e3 M30BITOYHON aAMUHHCTPATHBHOW HArpy3KH, CUUTAET IJiaBa
Coro3a OyxrajaTepoB U HAJIOTOBBIX KOHCYJIbTaHTOB EBrenust Mempyk.

[TarmuenkoBa moauepkuBaeT, 4yTo pexkum HITJ[ BHec O6onbiioii Bkiaa B 00eeHne 5)KOHOMUKY U
oOecrne4ns AOMOJIHUTENbHbBIE IOCTyIUIeHUs B Oro/keT. Ecnu Ha crapte akcniepumenTta B 2019
T. cOOpbI He mpeBbImany 2 MipA pyo., To B 2024 r. poccusine yrutatunu noutu 100 mupz py6.
no HIIJI, yka3eiBaeT IlamuenkoBa. bonee moigoBuHBI camo3aHAaThIX (55%) o mepexona Ha
CHEIMANIbHBIN HAJOTOBBIA PEKUM OBLIM BHE PhIHKA TPYAa, YacTh U3 HUX MPHUIILIA U3 TEHEBOTO
CEKTOpa YKOHOMHUKH.

https://www.vedomosti.ru/economics/articles/2025/10/10/1145795-pochemu-vlasti-
rashodyatsya-vo-mneniyah-o-samozanvyatosti

N3eecmus, 11.10.2025, [lpaea u o6s:3amenbcmea: Kak
2apaHmupoeamb paeHble ycJsioeusi Mo c4emam U ekKsiadam Ons
neHcUuoHepoes

HauuoHanbHbIl nnaH Mo pa3sumuro KOHKypeHuuu Ha 2026-2030 200bi
npedycmampugaem, 4ymo MuHucmepcmeo ¢puHaHcos, LleHmpobaHk u ®edeparibHasi
aHMUMOHOMoIbHas cryxb6a obcydsm mMepbl, KOmopbIe 10380/15IM 2apaHmuposama
MeHcuoHepaM paHble yCri08US MPU Ha4YucreHuUU fpoyeHmos no dernosumam U
baHKkosckum cHyemam. Kakue KOHKpemHble MexaHu3Mmbl Uliu UHCMPYMEeHMbI Mo2ym
6bimb ucrnone3o08aHbl 051 obecrieyeHUss HEQUCKPUMUHaUUOHHbIX CMaeokK, a makxe
Kak rno0obHbie Mepbl Mo2ym noenusme Ha 6aHKo8CKUl pPbIHOK, pa3bupanuch
«M3gecmusix.

OrneHka nepcrneKTUBbI

CornacHO HaIMOHAJIBLHOMY IUIaHY pa3BUTHS KOHKypeHUMH Ha nepuon 2026-2030 romos,
IIPEAYCMOTPEHO IIPOBENCHUE MEPONPHUATHI, HAINPABICHHBIX HA YCTAHOBJICHUE PaBHBIX
YCIIOBUH IO IPOLEHTHBIM CTaBKaM JJisl IEHCHOHEPOB 0 UX CUETaM U JIEN03UTaM, COOOLIMIN
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«M3Bectusim» B mpecc-cayxbe DPAC. 3a peanuszanuio 5TOW HMHUIMATHBB Ha3HAuUCHO
OTBETCTBEHHBIM MuHucTepcTBO puHancoB Poccutickoit deneparmm.

«D®AC Poccun mpuMmeT ydacTHE B peali3allud JAHHOTO MEPONPHUATUS B paMKax CBOEH
KOMITETCHIINIY, - YTOYHIIIN B peiepaabHOM Ciryxoe.

Ha poiHke BcTpewaroTcs ciydad, KOTJa HEKOTOpble OaHKHM MpeaaraioT A MEHCHOHEPOB
IPOAYKTHI C 3aHMKEHHBIMHA CTaBKaMHU II0 CPAaBHEHHIO C MPOAYKTaMHU JJISl MHBIX KaTErOpUi
rpaxnias, coodmmnu «M3Bectusim» B npecc-cirykoe Lb. I'paxknanckoe 3aKOHOAATENBCTBO B
LIEJIOM HE 3alpellacT YCTAHOBJIEHUE PA3JIUYHBIX YCJIOBUH (PMHAHCOBOIO NMPOAYKTa, B TOM
YUCJIE MPEIaraeéMoro Ui OTAEIbHBIX KATETOPUM WK COLUAIbHBIX I'PYII HACEIICHMUS.

- I[Ipu 5TOM NpUBIEUYEHNE CPEACTB I'PaXAaH IEHCHOHHOTO BO3PAcTa C MOMOIIBIO CTIEIUaIbHBIX
MapKETUHTOBBIX TEXHOJOTMH HAa HEBBITOJHBIX MJII HHUX YCIOBHUSX HENb3s OTHECTH K
TOOpPOCOBECTHOM  MpakTHKE. OTO HapyllaeT MHTEpPEChl MOTpeOUTeNss U CO3/AaeT
HEO0OOCHOBAaHHOE NPEUMYIIECTBO Ui OaHKa B BHUJE JOCTyHa K JIEHIEBBIM HEPBIHOYHBIM
MaccuBaMm, - OTMETUIIH B PETYIISITOPE.

B cymectByromeil cucreMe HA4UCIEHUs MPOLEHTOB IO JENO3UTaM M CYEeTaM pPa3iIv4dus B
YCIIOBHSIX JJIsl IEHCHOHEPOB BO3HUKAIOT HE M3-3a JUCKPUMHUHALIUU CO CTOPOHBI OAHKOB, a U3-
3a cnenudukn QyHKIUMOHUpOBaHUS (pUHAHCOBOM cpenpl, 3asBuia «M3Bectusm» Haranbs
Apxunosa, skcriept npoekra «[Ipo®uT» Accormanuu pa3BuTusi GHUHAHCOBOH IPaMOTHOCTH.
KpenuTtHble opraHu3anuu OObIYHO (DOKYCHPYIOTCS Ha KJIMEHTAaX, aKTUBHO IPUMEHSIOIIUX
U(PPOBBIE MHCTPYMEHTHI M COBEPHIAIONINX PETYJSIPHBIC ONEpalnd, TOTJa KaK IOXKHIIbIC
BKJIAJJUMKH Yallle OTAAIOT IIPEANIOYTEHUE HAIEKHOCTU U YCTOMUMUBOCTH.

- "3-3a aToro GanaHc BBIr0J MOXET cMmemaTrhes. OIHAKO CEeroJHsl CTAHOBUTCS OYEBHJIHBIM:
UMEHHO JI0BepUe, YCTOWYMBOCTh U JOJTOCPOYHbIE OTHOUICHUS MEXIy OaHKOM M KIMEHTOM
JIOJDKHBI CTaTh HOBOW BaIIOTON (PMHAHCOBO CHCTEMBI. 3a/1a4a OaHKOBCKOM OTPACIIH - YBHIIETh
B IEHCHOHEPE HE NMPOCTO KJIMEHTA, a CTPAaTErMuecKoro mapTHepa, KOTOPbId pOpMUPYET OCHOBY
CTaOUJIPHOCTU U YBEPEHHOCTHU BCETO PbIHKA, - OTMETUJIA SKCIEPT.

Mexanu3mbl 00ecredeHHs] HeIUCKPUMHUHAIIMOHHBIX CTaBOK, MO €€ MHEHHIO, MOTYT OBITh
MIPOCTHIMHU | TIPO3PAYHBIMH, IIPH TOM HE HapyIIasi PIHOYHBIX IPUHIIATIOB U HE BBOIS JIUTIITHHX
OTpaHHYEHUN 17151 OAHKOB.

- Cpeau BO3MOYKHBIX MHCTPYMEHTOB - €MHbBIE CTaHJAPThl PACKPBITUS TOXOAHOCTH BKJIAJIOB,
OTKpBITBIE CHCTEMBl CpPaBHEHHUsS YCIOBHH, a Takke CIeUUalIbHble MPOTrpaMMbl JUIs
MIEHCUOHEPOB, KOTOPBIE MO3BOJISIOT NOJYUYUTh KOHKYPEHTHYIO JTOXOJHOCTh IO CPABHEHUIO C
JPYTUMH KIMEHTCKUMHU CETMEHTAMHU, IIPU 3TOM COXpaHsisi THOKOCTh U BBIOOp, - MOJYEPKHYIa
Haranbst Apxunosa. - Kpome toro, coeMectHo ¢ Munpunom, ®AC u bankom Poccun moxer
ObITh YCTAHOBJIEH OPHUEHTHP CIIPABEUIMBBIX MPOLEHTHBIX JHANa30HOB MJIS COLHMAIbHO
3HAYUMBIX KaTEerOpuH, BKJIOYAs MEHCHOHEPOB, YTO IO3BOJUT UM HE IMPOCTO COXPAHUTH
JICHbIH, A peaJlbHO 3apaboTaTh Ha CBOMX COEPEXKEHUAX B JOJITOCPOUYHON MEPCIIEKTHUBE.

Ilonobuass Mopmens, MO ee cJOBaM, CIIOCOOCTBYeT (DOPMHPOBAHHMIO OTKPBITOTO U
npecKa3zyeMoro (pMHaHCOBOI'O PbIHKA, B KOTOPOM CTa0MIIbHBIN JOXOJ] COYETAETCS C IOBEpUEM,
a JI0AM NEHCHOHHOTO BO3pacTa OIIyINAIOT CBOK IIOJHOLCHHYIO BOBJIEYCHHOCTh B
9KOHOMMYECKHE Ipouecchl. [IoMruMo 3TOro, BaKHBIM HallpaBICHUEM CTAaHOBUTCS ITOBBIILICHUE
y100CTBa U IOCTYITHOCTH OAHKOBCKHX YCIIYT - CO3/JaHAE HHTYUTUBHO MIOHATHBIX HHTEP(ErcoB
MOOWJIBHBIX TPHJIOKEHHUH, YIpPOIIEHUE MpoLeayp OOCIyKUBaHUs, BHEAPEHHE MPOrpaMM
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HOOH_[peHI/ISI nu KOHCy.]'H:TI/IpOBaHI/Ie, OpI/IeHTI/IpOBaHHOC Ha peaHLHble Hy)K,Z[bI ITO2KUJIBIX
MOJIL30BAaTEIICH.

Kpome ToOro, pacmmpeHue mnporpamMmMm, HANpaBICHHBIX Ha TMOBBIIIEHUE (PUHAHCOBOM
IPaMOTHOCTH M AKTHBHOE y4YacTHE TOKHIIBIX T'PaXJaH, MOXKET NPeIyCMaTpuBaTh CHUCTEMY
NOOIIPEHUH - HampuMep, OOHYCHl 3a MHOTOJIETHEE COTPYJHHYECTBO, YydyacTHE B
OJIaroTBOPHUTENBHBIX IPOEKTaX U B KIIy0ax «pMHAHCOBOTO JOJITOJIETHS», 3aMETHIIA dKcIepT. B
TaKuX COOOIIecCTBaX MEHCHOHEPHl OUIYIIAIOT ce0s HE MPOCTO MOTPEOMTEISIMH YCIyT, a
HIOJTHOLIEHHBIMU ¥ 3HAYNMBIMH yYaCTHUKaMH OQHKOBCKOM CpeJIbl.

- Jlnst GaHKOBCKOT'O PhIHKA MOZ0OHBIE MEPhI MOTYT CTAaTh HE OrPaHHMYEHHEM, 2 BO3MOXXHOCTBIO.
OTO maHC NpeBpaTHTh 3a00Ty O KIMEHTaX B KOHKYpPEHTHOE mpeumymiecTBo. Korma mronm
BUJIST, YTO UX CIIBIIIAT U IICHAT, OHU Yallle BEIOUPAIOT HAJEKHOCTh U OCTAIOTCS ¢ OAHKOM Ha
JIOJITHE TOJIBI, - CYUTACT IKCIIEPT. - DTO YKPEIUIIET JOBEPUE HACEICHUs, YBEINUMUBAECT 00BbEM
BKIQJIOB M (QOpPMHUPYET TO3UTUBHBIA 00pa3 OaHKOB KaK COIMAIBbHO OTBETCTBEHHBIX
MHCTUTYTOB. B MTOTe BEIMTPHIBAIOT BCE: KIIMEHTHI OTYYal0T YBEPEHHOCTh U CIIPABEIIINBOCTD,
0aHKHM - cTaOUIIBHBIE PECYPChl, 8 3KOHOMHUKA - HOBBIH YPOBEHb YCTOWYMBOCTH U IOBEPHSI.

Cnenyronui mar

[Iporiecc mocTeneHHOro ycTpaHeHus AMCKPUMHHALMOHHBIX HMPAaKTUK B OaHKOBCKOW cdepe
NPOSIBISIETCS B PAa3IMYHBIX MHUIMATHUBAX, ckazan «M3Bectusim» [lerp lllepbauenko, qoueHT
®uHa"HCOBOrO yHUBepcuTeTa Inpu mnpasurenscrBe P®. Hampumep, curyanus c¢ Tak
Ha3bIBAEMBIMU CTApbIMM JEHbIAMU CTajia TOJYKOM K MPHUHITHIO 3aKOHA, MPEJOCTaBISIOLIETO
BO3MOXHOCTbh O€CIUIATHO MEPEBOJUTH CPEACTBAa MEXIy CUeTaMH B pa3HbIX OaHKax dyepes
cuctemy ObIcTpbIxX iarexei (CBII) - B mpenenax q0 30 MutH pyOIieid exeMecsIaHO.

Kpowme toro, Haunnas ¢ 1 utons 2025 rona B PO nosiBuics HOBbI (PHUHAHCOBBIM HHCTPYMEHT -
COLIMAJbHBIA BKIaA. OTOT NPOAYKT NpeaHA3HAYeH JJid TpaxJIaH, [OJy4aroIIuX
roCyJIJapCTBEHHYIO OJIEP)KKY, M HAlpaBJIEH Ha MOBBIIIEHUE JOCTYITHOCTH OAHKOBCKUX YCIyT
JUISL COLTMAJIBHO YSI3BUMBIX KaTETOpUN HACEJIEHUS.

- OTu BKJIaJpl MOTYT OTKpBIBaTh cueTa Ha 0ojiee BBITOJHBIX YCIOBHUSAX, MPU 3TOM CyMMa
COIIMAJILHOTO BKJIaJa HE MOJDKHA mnpeBbimath S50 TeIc. pyOsield, a TPOLIEHTHAsl CTaBKa
COOTBETCTBYET MaKCHUMAaJIIbHOM cTaBKe OaHKa Ha CPOK JI0 OJJHOTO T0Jia, - HATIOMHUII SKCIIEPT. -
CouuanbHble BKJIAJbI JOCTYIHBI B CHUCTEMHO 3HAYMMBIX OaHKax, a OCTAJIbHBIC KPEIUTHBIE
OpraHHU3aIiy TOJKHBI BHEJPUTH aHAIIOTUYHBIE TPOAYKTHI ¢ 1 ssuBaps 2027 roaa.

HpezmonaraeTca, 4qTO pcaim3anuss HHUIUATUBBI MOXCET CII0cOOCTBOBATE YBCIIUYCHUIO YUCIIa
NIEHCHOHEPOB CPeH JepxKaTesel BKIas1oB npuMepHo Ha 15%, ormetun oH. [1o cratuctuke Ha
mapt 2025 roga, HaOMIOMAETCS POCT MHTEpEca K JCMO3UTHBIM MPOIYKTaM KaK CO CTOPOHBI
MOJIO/ICKH, TaK ¥ CO CTOPOHBI MOXKHJIBIX KIIMEHTOB.

- B o0miem cknagsiBaetcsi comectHoe B3aumoaeiicteue LIb PO, ®AC PO u Mundun PO mis
NOBBIIIICHUST ~ (UHAHCOBOM  OE30MacHOCTH  CTapUIero  MOKOJEHUS, ¢dbuHaHCOBOM
OCBEJIOMJICHHOCTH TIOKWJIBIX JIFOACH, YTO TO3BOJUT UM JeJaTh OCO3HAHHBIM BBIOOD
(UHAHCOBBIX YCIYT, CHU3UB MUCCEIIMHT Ha (PMHAHCOBOM phIHKE, - cunTaeT [letp Lllepbauenko.

«3BecTus» HampaBwiM 3anpoc B MuH(HH, HO HA MOMEHT ITyOJMKAlMKA OTBET TOJIY4YeH HE
OBLIL.

https://iz.ru/1970296/lubov-lezneva/prava-i-obazatelstva-kak-garantirovat-ravnye-uslovia-po-
scetam-i-vkladam-dla-pensionerov
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N3eecmusi, 11.10.2025, Nlodoeasi uHpnsiyusi 8 Poccuu cHu3unacb 00
7,98%

[odosasi uHnauyus P® e ceHmsbpe 2025 2oda cocmasuna 7,98%, a
MEeCSIYHOM 8bIpakeHuu rmompebumernbckue ueHbl ebipocniu Ha 0,34%. O6 amom 10
OKmsbps 3aseun Poccmam.

[To gaHHBIM CTAaTHCTHKH, B aBIYCTE TOrO K€ roja coctapisuia 9,46%, a B mecsiunoM - 0,4%,
YTO CBUJETEIBCTBYET O €€ CHIKEeHUU. OJIHAKO Ha Psil HEMPOIOBOJIbCTBEHHBIX TOBAPOB LICHbI
B ceHTs0pe nonusuch Ha 0,59% B MecsyHOM BbIpakeHUH, Ha 3,58% - B romoBoM. Yciayru
nogopoxanu Ha 0,47% mno cpaBHenuto ¢ asrycroMm 2025 roma u Ha 11,09% c cenrsaOpem
MPOILIOTO roja.

Llens! Ha TPOIOBOILCTBEHHBIE TOBAPHI B ceHTA0pe Boipocin Ha 0,03% B MeCSYHOM BBIpayKEHUH
nocsie cHukeHns Ha 0,91% B aBrycre, a B T0O40BOM - BbIpocin Ha 9,46%.

I'maBa MunucrepcrBa ¢punancoB PO Anton CuiyaHoB 6 OKT0ps 3asBUII, 4T0 MUHHUCTEPCTBO
¢buHancoB Poccuu olieHIIIO BIHMSTHUE TTOBBINIIEHUS Hajlora Ha 1o6aBieHHyo ctouMocts (HJIC)
Ha MHQIAIUIo nopsaka 1%, 3To ydTeHO B MPOTrHO3ax MHAEKCALUI U 3apIuiaT, U COIMAIbHBIX
BBIIIAT.

https://iz.ru/1970812/2025-10-11/godovaia-infliatciia-v-rossii-snizilas-do-798

Kommepcanmb, 13.10.2025, ba3oeasi uHghnsiyusi 8 ceHmsibpe ywina
eeepx om uenu b

lNo OaHHbIM Poccmama, nompebumeribckue ueHbl 8 ceHmsibpe 2025 2o0a
ebipocnu Ha 0,34% k asaycmy (M/mM) u Ha 7,98% e 200080M 8bipaxkeHuuU (e/2). Temribi
OKasasnucb eble asaycmosckux (0,26% m/m, 7,5% a/2), a 2o00oeas uH®pnayus
cmaburusuposarnacb OKOJI0 HUXHeU 2paHuubl npo2Ho3Ho20 OuarnasoHa LIb — 8-
8,6%. basoeas xe UHQIAUUSA, UCKIYarowas eoslamusibHble U peayrupyemble
komrnoHeHmabI, cocmasusa 0,39% m/m.

[To ouenke JImutpus IlomeBoro u3 «Actpa YA», CE30HHO CKOPPEKTUPOBAaHHBIE (C.K.)
MOKA3aTeJH TIOKA3BIBAIOT OOIBIINN pocT: obmmas nadusnus yBemuamiack ¢ 0,33% no 0,57%,
a 6azoBas — ¢ 0,33% mo 0,43% m/Mm (c.k.), yTo maeT oOmiee yckopenue ¢ 4,1% no 7,1% c
Y4eTOM CE30HHOCTHU U B mepecdete Ha roa (SAAR) u ¢ 4,1% no 5,3% SAAR — B 6azoBoit
yacTh. [lo TpexMmecsuHbIM CKOJB3SIIMM OIleHKaM, KoTopwle LIb umcmonm3yer ang anamuza
TpeHa, WHQISIIHS TOoBBICHIIAch ¢ 5,5% mo 6,5% SAAR. Ctpykrypa pocra IieH B CEHTSOpe
BBITJIsIeNIa HEHTPAIbHO B IPOJAOBOIBCTBHH, YMEPEHHO YCKOPUIIACh B TPOMTOBApax — OTYACTH
3a cueT OEH3MHA — W OCTaJach IMOBBINICHHOW B HEPETyIUpyeMbIX yciyrax. «bazoBas
UHQIIAIMS KaK Mepa YCTOMYUBOM YacTH KOP3UHBI ocTaeTcs B quana3zone 4—6%, koropselil bank
Poccun ynomuHan B ceHTIOpe»,— OTMEYaeT dKCIepT.

Pacuersl ananutukoB Telegram-kanana «TBepable HUPPBD, aHATOTMYHBI — WHQIAIMUS 32
ceHta0ppb 7,1% SAAR, Tpu OCHOBHBIX (pakTOpa €€ YCKOPEHHUsS — 3TO HOpMajHu3alus LeH Ha
IUIOZ00BOILHYIO0 TPOAYKIIMIO, KOTOpbIE JIETOM CHH)KAJIUCh CHIIbHEE OOBIYHOTO, BIIUSHUE
BAJIOTHOTO Kypca Ha yJI0OpOKaHHe HeTPOJOBOJILCTBEHHBIX TOBAPOB M PE3KUI POCT CTOMMOCTH
oOpa3zoBaHus (0OCOOCHHO BBICIIETO M CPETHEr0), MPEBBICHBIINN THUIUYHBIC JISI CEHTAOPS
MacCIITaOBI.
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B ycToitunBBIX KOMIIOHEHTaX KOP3UHbI — 0€3 O€H3MHa, IUI0A0B U OBOIIEH — WHQIALNOHHOE
naBiieHue Takke pacter. [1o ounenke « TBepabIx mudp», TEKyIHe TeMIbl 0a30BOH MHQIAUH
BbIpocsiu 10 6,4% SAAR c 4,5% B aBrycre, ynopoxaHue MeJUaHHBIX KOMIIOHEHT KOP3HHBI
yckopuioch ¢ 4,6% 1o 5,7% SAAR, a B HeperynupyemsIx yciyrax poct goctur 17% SAAR
(u oxono 10% O6e3 yuera 0oOpa3oBaHUs) — B YCTOWYMBBIX IIEHOBBIX TpYyINax JaBJICHHUE
BEPHYJIOCH K YPOBHSIM BBIIIE 11€JIeBOro Auamnasona [b.

Hmutpuii ITloneBoit cuuTaer, YTO CEHTAOPHCKUE NAHHBIC B IEJIOM JOMYCKAIOT CHIKEHHE
KJIFOUeBOM cTaBKM Ha 3acenanuu [1b 24 oxtsa6ps Ha 100 0. m. 1o 16%, ecnu He Oy1eT HOBBIX
IOKOB. PerieHne MoXeT OBbITh CKOPPEKTUPOBAHO MO UTOTaM CBEXHX JaHHBIX MOHHUTOPUHTA
HpeANPUATHNA, THQIIALMOHHBIX O’KUIaHUI 1 0030pa OaHKOBCKOT'O CEKTOPA, «KOTOPBIE TOMOTYT
YTOYHUTH MPOTHO3 Ha (oHe maanupyemoro nosbimenust HAC», ormedaeT oH.

Aptem UyryHoB

U3eecmus, 13.10.2025, [lyHKm u 3Ha4YeHuUe

Kntoyesyro cmasky 8 amom 200y Mo2ym CHU3UMb mosibko Ha 1 n.n. - 0o 16%,
criedyem U3 KOHCeHcyc-npoeHosa "Mssecmul”. Ha 6nuxaluwem 3acedaHuu 8
OKmMsibpe peaynamop 803bMEM ray3y U COXpaHUm MPEXHIOK MOUMUKY, Y8epeHb!
akcriepmel. [leccumusm pbiHKa 06bsicHemcsi 8Cé ewé 8bICOKOU UHnayueu u
aKkmueHbIM pocmomM Kpedumoe 6usHecy - 0nd LB amo eaxHbil ¢hakmop rpu
npuHasmuu peweHud. Tem He meHee 8 2026-M cumyauyusi Moxem U3MEeHUMbCS - He
UCKIOYEeHO, Ymo cmaekKy ornycmsm 00 12-13%. Kak nomeHsemcs nonumuka L6 - e
mamepuarne "Mzsecmud”.

KiroueBas ctaBka 10 KOHLIA rojia CHU3UTCA Ha 1 .. - 10 ypoBHs 16%. Takoii nporxnos nanm
"N3BecTusaM" ceMb U3 JIEBSATH OMPOILICHHBIX SKCNEPTOB. [Ipr 3TOM 4acTh U3 HUX JOITYCKaIOT,
YTO Ja)Ke [10 UTOr'aM MOCIEAHETO 3aCEJaHus PErysITopa B 3TOM roay nonuruka L{b ocranercs
0e3 U3MeHEeHuH.

BepostHOCTh cHKeHUS cTaBku L[b 3aBHCHT OT SKOHOMHYECKHX MMOKa3aTeneil - MHOISIUN 1
LIEH Ha SHEPropecypcChl, KOTOPhIE ceivyac pacTyT, OTMETHII YIPABJISIIOIUN AUPEKTOP ""PUKoM-
Tpacta" Imutpuii Llenumes. Ha Henene k 6 okTs0ps 1iens! Ha OeH3uH B Poccuu BeIpocin Ha
0,9%, neneneut panee - Ha 0,8%, a 7o sroro - Ha 0,6%. C Hayana rojga po3HUYHbBIC LICHBI HA
TOIJIMBO yBeIMUYMIUCH Oosee ueM Ha 10%, mobGaBui aupektop mo aHanutuke Muro banka
Bacumuii KytbuH.

CHmKeHue CTaBKM K KOHILy rojia Ha | ILI. - CKOpee ONTUMHMCTUYHBINA IPOrHO3, BO3MOXKHBIN
IpU COXPAHEHWU HMH(QIIALIMOHHOTO MJABJICHHS, OTMETHJI HE3aBUCUMBIM »KcmepT AnHapei
Bapxota. PocT 11eH Ha TOIIMBO MeIaeT CHUKEHUIO MHMIISAIMN, HECMOTPS Ha BBICOKYIO CTaBKY.
Ceiiuac nannbie 1o BBII, skoHOMHMUYECKON aKTHBHOCTH M NPUOBUIM KOMIIAHUN TOBOPAT O
HEOOXOIMMOCTH aKKypaTHOI'O CMATYEHHs MOJIUTUKU B JieKabpe, 100aBUI MHBECTULMOHHBIN
ctparer "['apaa Kanuran" Anexcannp baxtus.

I1b BHosHE MOXeET OIyCTUTh CTaBKy 10 16%, oHaKo MHOroe OyJeT 3aBHCETh OT JUHAMUKU
Kypca pyOis, OTMETMJ HaYaJlbHUK OTJENa aHaJUTHYECKUX uccienoBanuii MucTutyTa
KOMIUIEKCHBIX CTpaTeruueckux ucciepoBanuii Cepreit 3aBepckuil. CeronHs ykpenjeHHe
HAIBAIIOTHl - 3TO (PaKTOp B MOJB3Y 3aMEUIEHUs HHQUISALMH, TMOTOMY 4YTO M3-3a 3TOTO
UMIIOPTHBIE TOBAPHI U CHIPBE JIEIIEBEIOT B pyOIEBOM BBIPAKEHHH.
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[IpocTpaHCTBO U151 CHUXKEHUS KIIFOYEBOW cTaBkH oTMeTHiIa 1 riaBa b DnsBupa Habuymuna
B Kynyapax "®unononuca". OHa yTOUHHUIIA, YTO MPOTHO3HI 110 €€ TPACKTOPUU HA CJICAYIOITUN
roJl yTOYHST Ha OnrKaiiieM 3acejaHuu, KOTOPOe COCTOUTCS 24 OKTSOPsL.

Tem He MeHee Bce onpoleHHble "M3BecTusiMu" sxcnepTsl 0xkuaaroT, 4to L[b Bo3bMET may3y
Ha 3TOM 3acemaHuu. IIpocTop i CHMXKEHHUS KIIIOYEeBOM MOsSBUTCS Toibko 19 nexalps,
OTMETHJI TJIaBHBIN SKOHOMHCT peHTHHTOBOrO areHTcTBa "OkcnepT PA" Anton Tabax.

Iloxa HeT ocHOBaHWM, YTOOBI CTaBKa CHU3WIACH, CUUTAIOT HKCHepThl. KpeauroBaHue Mo
UTOTaM CEHTSOPS XOTS U HEMHOTO CTaOMITM3UPOBATIOCH, HO BCE emmI€ UAET MO BEPXHEH rpaHuIle
nporro3a I1b, Hanomuwn rnaBHeld 3koHOMUCT "BKC Mup unBectunmit" Unps ®Enopos.
[TomMmuMO TOTO TEMIIBI BBIZIA4 CCY1 OM3HECY aKTUBHO PacTyT, a A LB 3To kpaiiHe HeraTUBHBII
(daxTOp NpH MPUHATUH PEIIECHUH 1O KIIIOYEBOH.

OKCNepThl BUAT CHUKEHHUE KITH0UeBOM cTaBku 10 12-13% B ciienyromieM roay peaaucTUYHbIM.
OTO MOXET OOBSICHATHCS TEM, 4TO B MepBoil mosnoBuHe 2026-ro poccuiickas 3KOHOMHUKA
nporAET uepe3 mepuoi 3aMeIJIeHHus, Iociae KOTOPOro HayHETCS cOaJaHCHUPOBAHHBIA POCT,
orMetunn AHapeir bapxora. JloHMOJMHHUTENbHYIO MOMICPKKY MOTYT JaTh oOciabieHue
CaHKLUMOHHOTO JaBJIEHUS M POCT O00OBEMOB HMMIIOPTA, KOTOPBIN cTaHeT Ooyiee AOCTYIHBIM
Onarogapst yKperuieH!u o pyOIisi 1 HaTa)KUBAaHUIO JTIOTUCTHKH.

[IpouH}AIMOHHBIE PUCKH, KaK OXKUIAETCS, B OCHOBHOM OYyIyT KyHMHPOBAaHBI KO BTOPOMY
KBapTaity, otmetun Anekcanap baxtun u3 "I'apaa Kanurtan". K 3ToMy BpeMeHM UX BIHMSIHUE
Ha SKOHOMUKY U LIEHbI JOJKHO 3HAYUTEIbHO CHU3UTHCSL.

VYpoBeHb, 3an0KeHHBIH B 0a30BbIi cueHapuil MuH(UHA, BIOJHE pealieH, HO OCHOBHOE
CHID)KEHHE CTaBKH OyJET yke BO BTopoM mnosyroauu 2026-ro, ormetist AutoH Tabax. ITocne
CIIEYIOIIEH KOPPEKTUPOBKH IOJIMTHUKHM PETYJATOP TOYHO BO3BMET Iay3y 0 MapTa WU
anpels.

3anoxxeHHele B Oromker 12-13% mpenctaBisioT coOoi cpeaHee 3HAYEHHE HIOIBCKOTO
nporro3a LB, ncrons3yemoe npu GpopmupoBanuu Orokera. CTaBka, O €ro OICHKE, OyeT
CHI)KATbCA MEJICHHEE U JOCTUTHET YPOBHS 0K0JIO 12% K KOHITy CIEAYIOLIEro ToAa, OTMETHUI
Unea ®énopos u3z BKC.

[Ipu xéctkom cuenapun peanuzauuu JKII camoii ys3BUMOIl Kateropuei OCTaE€Tcs CETMEHT
MaJIoTo U cpenHero ousHeca, yrounun Jmurpuii Lemumes u3 "Pu-kom-Tpacta". Komnanusam
CTAaHOBUTCS BCE TsKelee OOCITyX HMBAaTh TEKYILIYIO IOJTOBYIO HArpy3Ky, U HpPaKTHYECKU
OTCYTCTBYET BO3MOYKHOCTb JIJI1 NHBECTHULIMI B Pa3BUTHE.

HacTtpoenust nHBeCTOPOB M3MEHUITUCH MTPEKIE BCETO U3-3a MTPOEKTa OI0IKETA - €ro MapaMeTphbl
YKa3bIBaIOT HA TO, 9TO O0ph0a ¢ MHDIIAIINEH ceiiuac CTaHOBUTCS IPUOPUTETOM SKOHOMUIECKOU
MOJINTUKY, noguepkHyl Ceprei 3aBepckuid u3 MHCTUTYyTa KOMIUIEKCHBIX CTPAaTErHYECKUX
UCCIIEA0BaHUMN.

- Jlaxxe cHmwkeHne o0bEMa MHBECTULMII B OCHOBHOW KallUTajl B PEaJbHOM BBIPR)KEHUU HE
paccMaTtpuBaeTcsl Kak OoJbIIasi yrpo3a Jjsi SKOHOMHKH, YeM WHGUIAIUs Bblme nenn banka
Poccun. Bmecte ¢ TeM nnuTenbHBIN NEPUOJT HE TPOCTO KECTKOMU, a cBepxxk€écTkoil JIKII ctaBut
MoJ, yrpo3y AOCTHXKEHUE uener aaxe camoro Lb, mo3aToMy cTaBKy yKe CKOpO NpPHAETCS
CHUKATb, - 3aKJIFOYMJI OH.
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Mexny tem anutenbHas xEéctkas JIKII OyneT momaBisaTe 3KOHOMUYECKHI POCT U CIIPOC, HO
MTO3BOJIUT JIFOISIM C OOBIIMME COEPEKEHUAMH 3apab0TaTh Ha BHICOKMX CTaBKaX I10 JICTIO3UTaM
u oOnuramusamM, no6aBun Aaton Tabax u3 "Dkcnept PA".

Taubat AracueBa, EBrenuii ['paueB

Bedomocmu, 13.10.2025, Skcnepmbi Ha3easiu b6naz2onpusimHbIMU
daHHble 06 UHnAYUU 3a ceHMA6pb

[odoeass uHnauus e ceHmsibpe 3amednunace 0o 7,98% nocne 8,14% e
aszycme, credyem u3 OaHHbIX Poccmama. [pu amom yeHbl 8 MeCSIYHOM 8blpa)xKeHuu
8HO8b 8epHyrnuck K pocmy (+0,34%) nocrne degprisayuu Ha 0,4% e aseycme. C Hayana
200a uHenayusi cocmasuna 4,29%.

Yro mog0pOKajlo CUIBHEC BCCTO

Wubasmus B rpyIine NpoaoBOJIbCTBEHHBIX TOBAPOB B ceHTAOpe Oblia Ou3ka k Hyto (0,03%).
[InopooBomHas TpoAyKIMs MMOACIIEBENA 32 MECAL B cpeiHeM Ha 3,5%. J[By3HauHbIE TEMIIbI
CHIDKEeHUs Y MOpKoBH (-16,6% B cenTsiOpe k aBrycry), kaprodens (-15,2%), permyaTtoro nyka
(-14,8%), 6enokouanHoi kammyctsl (-12,8%), cBexubl (-12,3%) u 516510k (-12%). Beipocnu meHbt
Ha nomuzopsl (+22,7%), cnaakuii nepeu (+7,5%), anenscunsl (+4,9%) u Ganans! (+3,5%).
Tak>xe nmogoposxanu siiua - Ha 4,37%, msco kyp - Ha 1,56%.

[leHnsl Ha HEMPOAOBOJILCTBEHHBIE TOBAPhl POCIH OoJiee yBepeHHbIMU Temnamu - Ha 0,59% k
aBrycTy. YIOpO’KaHUE MENUKAaMEHTOB cocTaBWio 1,16%. 3HaunTenpHee BCEro MOI0pPOKai
JIEBOMEKOJIb - Ha 5,8%, Takxke B Ton Bolles rpamMmmuint (+3,1%). ben3un 3a mecsi mogopoxain
Ha 2,58%. Ha 0,79% cranu nmoposke Tabaunble u3genus. [1o CHIKEHUIO LEHBI JTUAUPYIOT
KPOCCOBKH 1Sl B3pocibIX (-1,2%).

Temmbl pocta 11eH B yciyrax coctaBuwin 0,47% 3a mecsi. CToMMOCTh 00pa3oBaHUs BBIPOCIA
Ha 8,57% 3a Mecsu, yciayru IOMIKOJIRHOIO BOCHHTaHUA BO3pociu B 1eHe Ha 3,81%,
MPOXKUBAHUE B OOMICKHUTHUSIX MOM0pokano Ha 12%. 3apyOekHbIN Typu3M cTaj JOpOKe Ha
5,49%, cnopTuBHBIE ycnyru - Ha 2,31%. BmecTte ¢ Tem noe3aku Ha YepHoMoOpckoe modepexne
cTanu aoctynHee Ha 8,6%, CHU3WINCH LIEHBl Ha MPOE3] B Moe3dax JajbHEero cieaoBaHus (-
3,6%) u mosib30BaHKUE MOTPEOUTENHCKUMHU KpeauTamu (-1,9%).

O 4eM roBopsIT JaHHbIE

Jannbie o uHQIAIIY 3a CEHTAOPH MO3UTUBHBIE, TOBOPUT IJIaBHBIN SKOHOMUCT Alb(a-0aHka
Hatanus OpnoBa. B ceHTsi0pst nHGuALMSA OKazajach HIDKE, YeM MOXHO OBLIO OXXHMIATh Ha
OCHOBE TIPEABAPUTENBHBIX JTAHHBIX, 00aBiseT riaaBHbIN 3koHOMHUCT "T-unBecTHIil" Codbs
Jonen. Kaptuna 1o pocTy 11€H XyXke, C CE30HHON IMOIIPABKOM, UeM B IIPEABIAYIINE TPU MECALA,
roBoput Jlonen. IIpu 3ToM, 10 ee cioBaM, B IIEJIOM JaHHBIE 32 CEHTAOPD MO-IIPEXKHEMY HUXKE,
YeM B IPOILJIOM Troay, Koraa uHpsmus coctanisia 0,48% B MECSYHOM BBIPAKECHUH.

[To cmoBam OpiioBO#A, IIEHBI MEPENUIH K POCTY B MECSYHOM BBIPAKEHUU B CEHTAOpE IMOcie
neIIAIUN B aBIyCTe, MMOCKOJIbKY HCUEpIaH Ce30HHBIN APQEKT yaeIIeBICHUs TI0A00BOIIHOM
npoAyKuuu. Takxke chirpaid pojb pOCT LIEH Ha TOIUIMBO, ormedaeT Opioa. IloBbiieHue
CTOMMOCTH O€H3MHAa OTpakaeTcs W B I[eHaX JPYrHMX TOBAapOB 3a CUET U3JEPKEK Ha
TPAHCTIOPTUPOBKY, U B OKUJAHUIX PbIHKA, HATIOMUHAET J{oHell.
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[Ipu strom bank Poccun He BUAMT B pocTe LieH Ha OCH3MH YCTOWYHMBOIO MJIM CIIOCOOHOTO
CYILIECTBEHHO MOBIHATH Ha HHOIAUIO (haKTOpa, OHAKO MPU3HAET, YTO OH MOXKET 3aMEIJIUTh
CHIDKCHHE MH(IIAIIMOHHBIX 0KHMJIaHUH, TOBOPHJIA IJ1aBa peryistopa DnabBupa HabuymimHa B
xone ¢gopyma "dunomonauc-2025". "Mbl UCXOAUM U3 TOTO, YTO MEPHI, KOTOPhIE TPUHUMAET
NPaBUTENILCTBO, TOJDKHBI PUBECTH K CTAOMIIM3allMK CUTYallMl Ha 3TOM pbiHke. Ho u cam mo
cebe pocT 1eH Ha OCH3WH MBI HE pacCMaTpUBaeM KaK MCTOYHUK YCTOWYMBON mHOIsAIMH", -
ormeTwia npeacenareins Lb.

JloHell He UCKITI0YAET, UTO pUTEHIIEpPhl U MPOU3BOAUTENH TAK)KE HAYaIM TPAHCIUPOBATD B IICHBI
TOBapOB U3AEP>KKH, KOTOPBIE YK€ BBIPOCIHU U MPOJIOJKAT pacTh B cBsi3u ¢ nosbimenueM HJIC.
MunduH BHeC B KaOMUH MonpaBKu B Hamoroselii KoAeKkc, KOTOPBIMU MPeAaraeTcs NOBbICUTh
ctaBky crangaptaoro H/IC Ha 2 m. . 10 22%. JInst conpanbHO 3HAaYMMBIX TOBAPOB (TIPOAYKTHI
MUTaHMsL, JIeKapCcTBa, TOBAPHI AJIs IeTe U Jp.) OHA COXPAHUTCS HA TEKYIEM JIbTOTHOM yPOBHE
B 10%. Dddexr or mnosbimenuns HAC B mporHo3 mno HHQISALMK 3aJ0XKEH, cKaszall
npeacTaBuTehb MUHIKA KypHamuctaMm 24 ceHTsa0ps. Munuctp ¢unancoB AuToH CuiayaHoB
3asBWJI Ha TMapiamMeHTckux ciymanusx B CoBere denepanuu, 4To BKIAA B WHOISIUIO OT
noeimenuss HJIC MoxkeT cocTaBUTh 0KOJIO 1 II. 11,

lonoBas uwHGmAIMS 3amennunach B ceHTAOpe 3a cueT 3((EeKTOB KIIOUEBOH CTaBKU U
OTPAHHYEHHOTO MOTPEOUTETHCKOTO CIIPOCa, MMOATOMY MOXHO OXHUIATh, YTO JO KOHIA Toja
CHIDKCHHE IUHAMHKHU COXpaHuTcs, aomyckaer [lonen. IlporHo3 mo Temmam pocrta IieH
MUHIKOHOMPA3BUTHUS B CEHTSIOPE CHU3MIICS: €CJIM B ampelie BEJOMCTBO OKHJIAI0 Ha KOHEI
2025 r. 7,6%, TO B OOHOBIEHHOW BepcUM XKIET yxke 6,8%. B Tpu mociemyrommux roaa
MUHHUCTEPCTBO JIOMYCKAET POCT LIEH Ha ypoBHe TapreTa B 4%. B koHceHcyc-nporHose LB
AQHAIUTUKY TTOHU3WIH OXKUJAHUS 10 uHsImH ¢ 6,8 1o 6,4% Ha KoHel Toja.

Bumsinue Ha ctaBky

JluHaMuKka IeH 3a CeHTAOph yke Obula oTpakeHa B KomMMmyHHKanmu LB, cuuraer [lonem.
Pemenus no kiroueBoi cTaBKe /10 KOHIIA F0/1a OCTAIOTCSl HEONIPEAEIEHHBIMU U IPOCTPAHCTBO
JUIS €e CHIDKEHMsI coxpaHsercs, orMevana Habuymiuna. Ilo ee cioBam, peryiasTop He BUIUT,
YTOOBl yCTOWYMBBIE KOMIIOHEHTbI WH(IALIMKA POCIH TOBBIIIEHHBIMM TEMIIaMH, U Oyjaer
CMOTpPETh Ha MECSIYHBIE JaHHBIE.

I[aHHI)Ie 3a CGHTH6pI) HUMCIOT MCHBIIIC 3HAYCHUA OJI51 O)I(I/I[[aHI/Iﬁ PbIHKA OTHOCUTCIIBHO 6YILYHII/IX
pewennii 1{b, moToMy 4TO yXe €cTh JJaHHBIE HA HAa4yajo OKTAOpS M MPOM30LUIO0 3HAYMMOE
YCKOpEeHHEe AWHAMHUKH 1eH, cuutaeT OpnoBa. CeHtsaOpbekue mudper He ucmyraioT LB, nx
JUHaMUKa Obljla 3aJI0’KEHAa B €ro OXHJAHHMIX, a BOT HA4YaJlo OKTAOPS MOXET HACTOPOXKUTh
peryJiaTopa, coryiacHa /{oner.

[Mo mocnemnum manubiM Poccrata, 3a mepuon ¢ 30 ceHTSOps mo 6 OKTAOps MHOIAIMS
coctasuna 0,23%. Ha npeasiaymieit Henene, ¢ 23 mo 29 ceHTs0ps, 3TOT MoKa3aTeslb COCTABIISI
0,13%. B cermeHTte mNpoaOBOJILCTBEHHBIX TOBApPOB B TMEPBYIO HEIECIIO OKTSOPS IIEHBI
noausuich Ha 0,31%, ounenuBan Mundk. JluHaMuKa 1IEH Ha IJIOJ0OBOIIHYIO MPOIYKIIMIO
coctaBuna +1,1%. B cermeHTe HEMpPOJOBOIBCTBEHHBIX TOBAPOB IIEHBI BHIPOCIHU B CPETHEM Ha
0,23%. dunamuka neH Ha OeH3uH coctaBuia 0,9%, B TO BpeMs Kak TEMIIbI pocTa IIEH Ha
Tu3eIbHOe TOTMBO CHU3MWIHCH 110 0,4%. B cermenTe HaOI01aeMbIX yCIIyT TEMITbI pOCTa LIeH
OCTaJIUCh Ha ypoBHE npenbayen negaenu (0,08%).

Kcenns Kotuenko
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PUA Hoeocmu, 10.10.2025, Likany HO®J1 MeHssmb He niaHupyemcs,
3amo 6b1s10 61 U36bIMOYHO - MuH¢buH PP

Uikany HO®JT meHsmb He nnaHupyemcs, 3mo 6b1510 6b1 u3bbiImoYHO, 3aseura
rnepeasbit 3amMmMuHuUcmpa ¢uHaHcos UpuHa OkrnadHukoga Ha Komumeme ['0cOyMbl 10
3KOHOMUYECKOU Moumuke.

"B wactu HI®JI... MBI B TpomiioM Toxy ¢ 0JIaroJapHOCTBIO YU MPEIJIOKECHHSI B TOM YHUCIIE
U TapTUM, M JEHCTBHUTENBbHO ciaenanu auddepeHunpoBaHHYIO IIKalTy, 3TH JOXOJbI
JIOTIONIHUTEJIbHBIE YK€ y4TeHbl B 0a30BbIX, MOATOMY JOIMOJHUTEIHHOIO H3MEHEHUS He
MpeyCMaTPUBAETCS, CYUTAEM, YTO OHO MPOCTO HM3OBITOYHO, 3TO YXKE MPOCTO OyAeT O4YeHb
oonpmas quddepennmanys, 3pdext Oyaer oOpaTHbIi", - Cka3ana oHa.

PUA Hoeocmu, 10.10.2025, bu3Hec nocrsie CHUXXeHusi rnopoaa o
doxodam Ans ynnamsbi HOC He 6ydem yxodumb 8 meHb - MuHghuH
P®

MuHgpuH P® cyumaem, ymo y busHeca He bydem cmumyrio8 yxo0umb 8 MeHb
Ha ¢poHe rpedriazaeMo20 CHUXeHUS rnopoza 20008020 doxoda 015 0c8060XXKO0eHUS om
ynnamsl HLC 0o 10 munnuoHos pybned, 3as8una rnepsbiti 3aMmmuHucmpa ¢puHaHco8
UpuHa OknadHukosa.

Mundun PO panee npemioxun cHU3UTH 10 10 MuimminoHoB ¢ 60 MIJUTHOHOB py0JIei mopor mo
JI0X0J1aM, TI0 TIOCTHKEHUU KOTOporo 6musHec Ha "ymporienke" nomkeH miatute HIAC, nmpoekt
COOTBETCTBYIOIIUX ITONpaBok B Hamorosslii koaeke PP, KOTOpsIE B Cityyae NPUHATHS JOJIKHBI
3apaborath ¢ 1 ssHBapst 2026 rona, BHECEH B paMKax OIOJKETHOTO MaKeTa.

B xome xomurera ['ocmymbl MO SKOHOMHYECKOW TMOJMTUKE, T/E€ BBICTYNHJIA IEPBBINA
3aMMUHHUCTpPA, OHA OTBETHJIA HA BOIIPOC O TOM, HE NMPUBEJIET JIM CHUKEHUE NTOPOTa M0 10X0aM
K COKpALIECHUIO YUCJIa UHANBUYaJIbHBIX TPEANPUHUMATENEH, KOTOPBIE, HATPUMED, MEPEUIYT
B CTaTyC CaMO3aHITHIX UM BOOOIE YIHIYT B TEHb.

"Het, MBI Tak HE cYyUTaeM. DTOT MEXaHU3M CBs3aH ¢ 0OphOOI ¢ apobicHHEeM... B 1ieom He
BUJIMM HHU TTOBOJIOB, HU CTUMYJIOB KOMY-TO 3aKpPBIBAThCSl WJIM YXOJHUTh B TeHb. CUUTAEM, UTO
Ha000pOT MBI Oy/IeM 00€IATh STOT PHIHOK", - ckazana OKJIaAHIKOBA.

EnuHCTBEHHBIN BOIPOC, KOTOPBIA paHee MOMPOCHIM Ha KOMHUTETE IO MAJOMYy U CPEIHEMY
IpEIIPHHAMATEIBCTBY JIONMOJIHUTEIBFHO PAcCMOTPETh, KacaeTcs 3aTpaT Mayoro Ou3Heca
UMEHHO Ha Oyxranrepckue yciyrd, orMeTmiaa OkiagHukoBa. MUH(HH COBMECTHO C
MUHIKOHOMPA3BHUTHS pACCMATPUBACT BHUMATEIILHO 3TOT BOIIPOC, MOAYCPKHYJIA OHA.
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PUA Hoeocmu, 10.10.2025, HabuynnuHa c4Yumaem, 4mo HYXXHO
"omceub kpauHoCmMu" npu peaynupogaHuu huHaHCOB8bIX PbIHKOS

XKecmkoe pezaynuposaHue, «Oukmam peayrsmopa» ocmaHo8um UHHO8ayUU,
rpu 3mMoM CO8CeM 8 €20 Oomcymcmeue MHO204YUCIIEHHbIE HapyweHuUss Moaym
3acmasums 1odel omeepHymbCsi 0m hUHaHCOB020 PbIHKa, MO3MOMYy 30€Chb HYXHO
«omceyb KpatuHocmu", 3asieuna anaea baHka Poccuu 3nbeupa HabuyrnnuHa 8 pamkax
ceccuu Ha gpopyme Finopolis 2025.

«Kak ceifuac paboTaeT cucTema 3aluThl IpaB MOTpeOUTENe Ha peIHKE? MBI BUIUM CIIHCOK
xano0 Ha KaKylo-HHOYIlb MPaKTHKY, HA KaKOW-HUOYIb MPOIYKT, BUAUM HET0OPOCOBECTHYIO
MPAKTUKY U pearupyeM Tak, YTOObI MPAKTUYECKHU 3aperyIupoBaTh, MHOT/IA 1aXe 3alIPETUTh TOT
WM MHOH (pUHAHCOBBINM NPOAYKT. B 0TBET MosBIseTCs Apyrast HEXOpoIas MPaKTHKa, U TaK 710
OECKOHEYHOCTUY, - CKa3ajia OHa.

"Ilo cyTu nmema, Mbl TOHAEMCS 332 KaXIOW HET0OpPOCOBECTHOW MPAKTHKOW, U OHU OBICTPO
MEHSIOTCSl Oylaromapsi TexXHoJorusMm'", - moOaBuia oHa. B urTore morpeduTens ocTaeTcs
YSI3BHEMBIM, & JI0OPOCOBECTHBIC YYACTHUKH PHIHKA CTPAJAIOT OT MOCTOSHHOTO M JOCTAaTOYHO
JKECTKOTO peryjiupoBaHusi, orMeTwia HabuynuHa.

«H 310, Ha MOI B3IJIAA, aOCOTIOTHO TYNMHUKOBBIMA MyTh, HAJ0 UCKaTh HOBYIO gopory. M kak
uckath? MHE KaxKeTcs, 4TO BHayaje HY)XHO yOpaTh KpaWHOCTH, OTCeYb KpaWHOCTH', -
noaudepkHyna riasa Lb.

"[lepBoe - 310 momHas cBoOoja PyK sl (PUHAHCOBBIX OpPraHU3ANMK W OXHUIAHUE, UYTO
HNOTPEeOUTENHN «HApabOTal0T UMMYHHTET», IIEHOW Npo0, OMMOOK, Jaxe (PUHAHCOBBIX MOTEPb.
[Tycts Oone3HEHHO, HO MHOT/A, J1a)Ke MBI CIBIIIMM, HUYETO CTPAIIHOIO, JIOAM Hay4aTcs, B
cienyrouuii pa3z OyayT ymHee, OyayT YMTaTh KOHTPAaKTbl. HO MBI MOXE€M MOIYy4HUTH TO, YTO
JIIOJM TIPOCTO OTBEPHYTCS OT (DUHAHCOBOTO PBIHKAY, - IPEAyIPEIuIa OHa.

«nu npyras KpallHOCTb - 3TO KECTKOE PEryJIMpOBAaHME, UKTAT PErylaropa, W, 1Mo CyTH,
JOXOJSIICE 10 MPEIBAPUTEILHON PErUCTPAIMK KaXI0T0 MPOAYKTa Mepes TeM, KaK BHIBECTH
€ro Ha peIHOK. M, KOHEYHO, 3TO OCTAHOBUT MHHOBALIMK. MBI TOHUMAEM, YTO 3TO OCTAHOBUT
WHHOBAIIUNY, - Tpoaospkmia HabuynnuHa.

Takxke TaBa peryisTopa 3aJanach BOMPOCOM, KaK MOXKHO aJaNTHPOBATh CUCTEMY 3allUTHI
npaB oTpeOuTes Ha GUHAHCOBOM PBIHKE K 310Xe (hUHTEXa.

«MHe kaxercs, Takas ajanTanus abCoNOTHO HEOOXO0MMa, U TAKOW PasroBOp yke Hazpemd. A
nouyeMy oH Hazpen? I[loromy uTO mNpOUCXOIAT KapAMHAJIbHbIE W3MEHEHHS packiaja
NOTPEOUTENTHCKUX PUCKOB Ha (PMHAHCOBOM pbIHKE. M HE MOCIeAHIO oYepeab UIPAaeT B 3TOM
POJIb UMEHHO TEXHOJIOTHSI», - nosicHuia Habuynnuna.

[Tpu aTom riaBa b oTmMeTHIa, 4TO TEXHOJIOTHUH HE TOIBKO BUJOU3MEHSIOT HEAOOPOCOBECTHY IO
MPAKTHUKY, HO €IlIe U aI0T «KJF0Y K PELIEHHUIO 3TOM MpoOIeMbD», TOTOMY YTO BO MHOI'OM MOTYT
CBECTH K MUHHMYMY HETaTUBHOE IMPOSBICHUE YEIIOBEYECKOro (akTopa, HeAOOPOCOBECTHOM
MIPOJIAXKH JIFOJbMU TEX WM UHBIX MPOJYKTOB.
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AK&M, 10.10.2025, LYb: akoHoMu4Yeckasi akmueHocmb 8 lll keapmarne
npodosnkunia 3ameosnisimbcsi

HuHamuka ¢buHaHCOB8bIX MMOMOKO8 yKa3sbligaem Ha Mo, 4mo 3KOHOMUYecKasi
akmueHocmb 8 Il keapmane 2025 2o0da npodosmmxuna 3amednsmecs. O6 smom
coobwaemcs 8 mamepuanax baHka Poccuu.

O0BeM BXOIAIUX TIIATEXKEH, MPOBEACHHBIX 4Yepe3 IaTexHyro cuctemy LB, B ceHTa0Ope
TEKYyIEro Tojia, OCTaJlcs OMU3KUM K aBYCTOBCKOMY YPOBHIO M CIOXWics Ha 7.5% Huxe
cpennero ypoBHs Il kBaprana 2025 roaa.

be3 yuera 106614, HEPTENIPOIYKTOB U FOCYAAPCTBEHHOTO YIIPABICHUS MOCTYIUICHHUS OBLIIH HA
7% uuxe ypoHs Il kBaprtana. B centsdpe, kak u Mo uToram KBapTajia B IIEJIOM, CHH)KEHUE
nocTyIuieHui Ko Il kBapTany IIpoU301II0 BO BCEX YKPYITHEHHBIX TPYIIIaX OTPACIICH.

B otpacnax moTpeGuTeNnbCcKOro crpoca BXOIALIME IJIaTeKHW yMeHbIIMIuch Ha 7.2% or
cpeanero ypoHs Il kBaptana. OCHOBHOM BKJIa]] B CHU)KEHHUE MOCTYIUICHU BHECIIH MJIATEXU B
CEJIbCKOM XO3SHCTBE, OMNTOBOIl TOProOBJ€ U ONEpalusiX C HEABMKUMBIM HMYIIECTBOM).
[Monnep:kky TUHAMUKE BXOIAMIMX (PMHAHCOBBIX MOTOKOB B 3TOH TpyIIe OTpaciel oKazaju
TEJIEKOMMYHUKALIMH.

B orTpacnsx WHBECTHIIMOHHOTO CIpoca B CEHTSOpe OTMEYEHO HauOOoJbIlIee Cpeau
YKPYIHEHHBIX TPYIII OTpaciel CHUKEHUE NOCTyIeHui: -13.2%.

YMeEHbILICHHE BXONAIIMX IUIATEXKEH IMPOU30LUIO B IMPOU3BOACTBE MPOYUX TPAHCIOPTHBIX
CpeACTB W O00OpYZOBaHHS, CTPOUTEIBCTBE 3JaHUH W CTPOUTEIILCTBE WHIKCHEPHBIX
coopyxeHuil. CrepKuBaau CHUXKCHHE TOCTYyIUIGHHH HedremepepaboTka, TOPTOBISA
ABTOMOOWISIMH M pa3pad0TKa KOMITBIOTEPHOTO MPOTPaMMHOTO 00ECIICYCHHUS.

https://www.akm.ru/news/tsb_ekonomicheskaya aktivnost v_iii_kvartale prodolzhila zame
dlyatsya/

PUA Hoeocmu, 10.10.2025, B BTb onucanu nopmpem 8Ks1al4uKa

Knuenmsi BTb neHcuoHHO20 803pacma 4Yaule eblbuparom eknadbl Ha Wecmb
Mmecsiyes u bornbwe, a Moriodexb bosbuwie nosib3yemcs HakornumesibHbIMU cHyemamu
u 6onee kopomkumu Oerio3umamu, coobwun e uHmepssto PUA Hosocmu cmapwuli
suue-rpe3udeHm baHka Anekcel Oxop3uH 8 pamkax ¢hopyma Finopolis 2025.

"Ecnu OpaTh KJIMEHTOB NMEHCHOHHOT'O BO3pPAcTa, OHM Yalle OTKPHIBAIOT BKJIAJBI HA JUIMHHBIC
CPOKH, OT ILIECTH MecsIeB U bosee. Monoaast ayAUTOpHsI MOJIb3YeTCsl INOO HaKOMUTEIbHBIMU
cucTamMu, JII/I6O 60.]166 KOpPOTKUMHU ACTIO3UTAMH, ITIOTOMY YTO, KaK IMPaBHUJIO, YalllC BO3HUKACT
MOTPpeOHOCTh B ICHbI'aX M MOKYyIKax", - CKa3aj OH.

Kpome Toro, OXop3uH COOOIIWII, YTO KIHEHTHI COCTOSTEIILHOTO CErMEHTa, B TOM YHUCJIE Ha
(OHE CHWKAIOUICHCS KIIFOUEBOW CTABKH, INMBITAIOTCS YBEIIMYMBATH CBOM JOXOJ] M BBIOMPAIOT
pa3TUYHbIe KOMOWHUPOBAHHBIC HHCTPYMEHTHI.

"Take MBI SIBIISICMCSI aKTHBHBIM HTPOKOM IT0 TTPHBJICYCHHIO JCHEIKHBIX CPEJICTB B MPOrpaMMy
JD0JITOCPOUYHBIX cOepeskeHuid. [IpoaykT y HAc TOXe €CTh, Mbl AKTHBHO INPHUBICKAEM H
MpeJiaraeM ero KJIMeHTaM JIM0o ¢ KoMOO-BKIIaIOM, JINOO OTAEIHHO", - MPOTOKHII OH.
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[lo cioBaMm Tom-MeHemKepa, TeMa HAKOIUIEHWH OJHA U3 CaMbIX MOMYJIAPHBIX, "9TO IpaiBep
PO3HUYHOTO PBhIHKA ceivac".

Ha konern storo roga BTB oxxuzaer, 4To ppIHOK PO3ZHUYHBIX COEpEKEHUH MOXKET JOCTHYB 66,2
TPUJUTHOHA PYOJICi.

PUA Hoeocmu, 10.10.2025, B BTb paccka3asiu, CKOJIbKO npodsiumcs
"ebl200HO€e epemst Osisl 8KI1ad4yukoe"”

BbizoOHoe 0nsi 8Kknadqyukoe epemsi npoonumcsi 00 mex rop, roka Krrdesas
cmaska LUb P® 6ydem 0sy3HayHoU, 3aseusn 8 uHmepsbto PUUA Hosocmu e pamkax
gopyma Finopolis 2025 cmapuwut suuye-npesudeHm BTE Anekcel OXOp3uH.

"Ilo Tex mop, MOKa KJIOYeBas CTaBKa OyJeT IBY3HAYHOW, BKJIAJIBI OCTAHYTCS OIHUM U3
KJIFOUCBBIX I/IHCTp}IMeHTOB JUIA ynpaBHeHI/I}I CBOUMU CpC,Z[CTBaMI/I", - CKa3aJl OH, OTB€Yas Ha
COOTBETCTBYIOIIUI BOIPOC.

Tak>xe OH OTMETUJI, YTO CHMKEHHUE KIIFOUEBOM CTaBKH HE MOBJHUSIIO HA MOBE/ICHNE BKIIAJYUKOB,
cOeperatenbHbI TPEH]I POAOTKAETCS.

"Ce30HHOE MOBEACHHE, 0€3YCIOBHO, MOKET OTIUYATHCS, HO B [IEJIOM KJIMEHTHI ceiyac OoJbIe
(boKyCHUPYIOTCS Ha cOepeRkeHUsIX. MHOTHE MBITAI0TCS 3a()UKCUPOBATH CTABKHU BJIOJTYIO, HA TOJT
u Oonee. Briagel SBISIOTCS TPAAWLMOHHBIM M TIOHSATHBIM TIPOAYKTOM, Ha KOTOPOM
dbokycupyercs KIMEHTCKasi ayIUTOPHS, U TIPOTYKTOM-IAPAUBEPOM JUIsl IPUBIICYEHUST CPEJICTB
HaceneHus. C MOMOIIBI0 JIET03UTa JOCTATOYHO MPOCTO YMPABIATh CPEACTBAMH U 3aIIHINATH
UX OT UHQIAIHUHA", - TIOBITOXKHUIT OH.

bank Poccum mo uroram 3acenaHus cOBeTa AMPEKTOPOB 12 CEHTAOpPS O0XHMIAEMO CHU3WI
KJIFOUEBYIO CTABKY - TPETUH pa3 MOJPSL, HO JIMIIb HA | MPOIEHTHBIN MyHKT, 10 17% TroqoBBIX.
Takske peryasaTop COXpaHwW/l HEUTpalIbHBIM CUTHAII U HE yKa3aJl OKUIAEMYH0 HaIlIPaBICHHOCTh
CBOMX IIaroB.

PUA Hoeocmu, 10.10.2025, Inasa Habcoeema Mocbupxu
npeonoxus coennamb BUHPLIHOK OMKPbIMbIM 05151 UN-mexHonoaul

lNpedcedamernb HabnwdamenbHo2o coeema Mockosckol 6upxu Cepeel
Llleeyoe 8 xode ¢hopyma UHHOBAUUOHHbLIX GhUHAHCO8bIX MexHooaul baHka Poccuu
Finopolis npednoxun cOenamb peaynuposaHue U caM ¢UHAHCO8bIU PbIHOK
OmMKpbIMbIM 015t U-mexHonoaud.

"IlepBBIii TPOEKT, KOTOPBIM 3amycTun wmeraperynsarop B 2013 romy, 3T0 ObLT MPOEKT
¢ poBU3aK GUHAHCOBOTO phIHKA. M 32 12 j1eT MBI BUAMM OIpOMHBIN mporecc. BoT ceifuac,
MHE Ka)XETCsl, HaJI0 HEMHOXKKO IIEPEUMEHOBATh 3TOT MPOEKT U CAEIAaTh PETYJIUPOBAHUE U CaM
¢unancoBblii pbiHOK Al-Friendly", - cka3anm oH Ha ceccuu, TOCBSIIEHHON 3alIUTe
noTpeOuTesneit Ha GUHPBIHKE.

"To ecTb MBI JOKHBI HA HOBOM TEXHOJIOTMUECKOM YKJIAJE pelaTh 3TH 3a/Jaud, CMOTPS B
Oyny1iee, a He 3aKpbIBaTh TPEXH MPOIILIOTO", - TOSICHUI OH.

"TTosTOMy 5 mpeisiararo moaymarb O TOM, YTOObI HE 3aKpbIBaTh JBIPKU, KOTOPHIE OCTAINCh
HE3aKpBITHIMHU, a MOCMOTPETh, KaK OyJeT BBITTIAAETh (DUHAHCOBBIA PHIHOK B OyAylIieMm, U
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CO311aTh YCJIOBUS, YTOOBI pPUCKOBAHHOCTD OMIepaIfii CHU3UTh, YTOOBI IOBepUe ObUIO YCTOWYHBO
Xopoliee Ha HameM (UHAHCOBOM pBIHKE, M YTOOBI TEXHOJOTHH CHIDKAIN TPaH3aKIMOHHBIE
U3JICPIKKH, CHIDKEHHE KOTOPBIX MO3BOJISIET PHIHKY OBITH Ooiiee 3¢h(heKTuBHBIM", - CKa3all OH.

raszema.Ru, 13.10.2025, PoccusiHam noobewasiu pe3kul pocm
MamepuHCKO20 Kanumarna

C 1 opesgpansa 2026 2o0a MmamepuHCKUU Kanumas Ha repeoao pebeHka 8
Poccuu cocmasum 737,21 mbic. pybnetu. O6 amom "laszeme.Ru" paccka3sarn
KaHOudam 3KOHOMUYEeCKUX Hayk, OoueHm ®uHaHCo8020 yHuUgsepcumema rpu
npasumesnscmee P® Weopb banbiHUH. 1o e2o cnosam, Kk 2028 200y cymma
gblpacmem riodymu Ha 16% o cpasHeHuro ¢ 2025-m.

"B 2027 rogy cymma yBenuuurcs 10 766,69 teic. py6neit, a B 2028 rogy mocturaer 797,36
ThIC. pyOseit. [{ns cemeit, rme ¢ 2020 roma poauTcs BTOPOM WIHM MOCIAEAYIOMINN peOeHOK, U
IpaBO Ha MaTKamUTajJ paHee He O0QOPMIISIIOCH, pa3Mep BhIIIAThl OyaeT Beime: 974,19 Toic.
pyouseit B 2026 romy, 1,01 muu py6neit B 2027-m u 1,05 mun py6neit B 2028-m. Ecnnm
cepTU(HKAT yXe HCIIOIB30BaH Ha MEpBOro peOeHKa, MpU POXKICHHH BTOPOTO IOJaraercs
JOTIONTHUTEIbHAS BhITLIaTa - 236,98 ThIC. py0OIeit B 2026 roay, 246,46 Teic. pyoneii B 2027-M u
256,32 ThIC. pyOueii B 2028-M", - OTMETHII SKOHOMUCT.

OH yTOYHMUJI, 9TO ceivac pa3Mep MaTePUHCKOTO KanuTaja coctaiseT 690,27 Toic. pyOmeit Ha
nepBoro pedenka u 912,16 Teic. pyOnelt Ha BTOpOro (eciu MpaBO Ha BHIIUIATY BO3HHKAET
BriepBeie). Takum oOpazom, k 2028 roay cymma BbIpacteT Ha 15,5% mo cpaBHeHuto ¢ 2025
roJIOM U B 4,2 pa3a 110 CpaBHEHMIO C IEPBOHAYAIBHBIM pazmepoM nporpaMmsl 2007 rosa, korzaa
BBITIIaTa cocTaiisia 250 Teic. pyOIe, Mo 9epKHYI SKOHOMHUCT.

ITo ero cnoBam, MAaTEPUHCKUI KallUTAJI OCTAETCSl OHOW U3 KIKOUYEBBIX MEP MOJIEPKKH CEMEN
¢ neteMU. Ero cpencrsa MOKHO HalpaBUTh Ha YJIYUIIEHHE >KWIHAIIHBIX YCJIOBHUH, OILIATY
oOpa3oBaHUs JeTeil, eXEeMeCSYHbIe BBIUIATHI JIO0 JOCTHXKEHHUS pPEOCHKOM TpeX JIeT,
dbopMupoBaHUE IEHCUOHHBIX HAKOIJICHUI MaTepu WM Ha TOBAPBI M YCIYTH Ui COLUAIBHOMN
aJanTanuy JeTe ¢ MHBAIUIHOCTHIO, MOSICHII SKOHOMHCT. OH H00aBWII, YTO MATKAIHMTAJ
MOXHO MCIOJIb30BaTh IOJHOCTBIO WM YacTUYHO, pacHpeiessss IO HECKOJbKUM
HaIIpaBJICHUSIM.

bBanbiHIH cKa3all, YTO HEMCIIOIb30BaHHBIN OCTATOK €KETOHO HHIEKCUPYETCS aBTOMAaTHYESCKH.
Hanpumep, ecniu Ha 1 ¢eBpans 2025 rona Ha cuety cembH ocTaBaiioch 500 Teic. pyOueit, To ¢
1 despans 2025 roga on 6611 yBenuueH Ha 9,5% (1o peanbHO croxkuiieicss nHsmu 2024
rojfia), u coctaBui 547,5 TeIC. pyOieid.

DKOHOMHMCT 3aKJIIOUMJI, YTO €CJIM OCTaTOK MaTKamuTajia He mpeBbimaer 10 Teic. pyOmeH, ero
MOXHO 3a0path. [[ng 3TOr0 AOcTarodHo mojaTh 3asBieHUE uyepe3 moprtan "locycmyru', B
ConumansaoMm (oune Poccun nnum B M®II. 3asBka paccmarpuBaercs B TedeHue 10 padounx
JTHEH, U ellle MATh JHEeH OTBOAMUTCS Ha MEPEUNCIICHUE CPEACTB Ha OAHKOBCKUN CUET, KOTOPBIi
YKa3aH B 3as1BJICHUH, OJBITOKNI baabIHUH.
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lNpaum, 11.10.2025, Anekcelt JIEPOH, 3koHomuka nod 17%. LUb
uwiem 6anaHc mexxdy uHgnsayuelu u pocmom

Bbicokass cmaeka baHka Poccuu ce200Hs cmarna cumeosiom ecel
3KOHOMuUYeckoU OucKyccuu o rnoeody ueHoesol cmaburibHocmu u rnnompebHocmu
cmpaHsbl 8 pocme. Peaynamop cosHamesibHO yoepxxusaem Xecmkue ycriogusi, 8udsi
8 3MoMm He 002My, a 8bIHYXOeHHY0 Mepy Or1si cmabunu3ayuu UHIAUUU U oxudaHuU.
30ecb B8axHO MOOYEPKHYMb, 4YMO  UHQSUUOHHOe OaerieHue ocmaémcs
ycmou4uebiM, U e20 rpupoda yxxe 0agHO 8bllisia 3a paMKu pa3osbix ¢hakmopos.

ITo ouenke 1B, Bo3BpaT Kk neneBbiM 4% Bo3MoxkeH Jmilb K 2026 roay, Toraa kak B 2025-m
UHOIIAIMS, 10 TPOrHO3Y, OCTaHeTCs Ha ypoBHE 6—7%. IMEHHO O3TOMY CTaBKa COXpaHSIETCs
Ha JIBY3HAYHBIX YPOBHSIX — 17% TOJOBBIX Ha TEKYIIHii MOMEHT. BrIcOoKas KiltoueBasi CTaBKa
— DJTO HE TOJBKO HWHCTPYMEHT OXJaXJIEHHUs CIpoca, HO W CHTHAlI PBIHKY, YTO
NPEXIEBPEMEHHOE CMSTUEHHE MOXXET OOHYJIHTh 3((eKT U BepHYTb HMHOIANMIO Ha
TPACKTOPHIO YCKOPEHHUSI.

I[oporne JACHBI'M KaK IlJIaTa 3a MOPAI0K

Ceronns 1Ib nelicTByeT B CIIOKHOW CpeJE, Il PUCKHU MEPErpeBa COUETAIOTCS C BHYTPEHHUM
naBiieHueM (enepanbHOro OO/PKETa M POCTOM H3JEpkKeK Ou3Heca. YCTOWYMBO BBICOKHE
3apIuiaThl MpHU JeUurTe KaApoB, AKTUBHBIE TOCPACXO0/Ibl, c1abas peakius MpeasioKeHus Ha
pacTyumii cpoc — BCE 3TO MOANUTHIBACT UHAIISIINIO, HE JIaBasi €l OBICTPO 3aMeTuThCs. B
ATHUX YCIIOBHUSX PETYJISITOP MPEANOYHUTAET "TiepexkecTuTs”, yeM "Henoxarts'. [1o cyTu, ctaBka
CTajla CBOCOOPa3HBIM SKOPEM JIOBEPHS: OHA OTPAHUYMBACT MPUTOK JIUITHEH JTUKBUIHOCTH,
YKperiseT pyOJib U CHIKAET BEPOSATHOCTD PE3KUX CKAYKOB IICH.

OpnHako B 9KOHOMHUKE HET OECIIaTHBIX pelieHHid. BRICOKHE CTaBKM HEU30EKHO OXITAKIAIOT
KpeIUTOBAaHUE, CHUKAIOT aKTUBHOCTh OM3Heca M TopMo3aT uHBecTuinu. [lo manuem 1B, B
nepBoii monosuHe 2025 rona cyosexram MCII G110 BhIIaHO KpeauToB Ha 21,4% MeHble, yeM
roJIOM paHee. 3a TOT K€ IEPHO] UTTOTEIHBIX KPEIUTOB ObLIO MpeocTaBiieHO Ha 48,4% MeHbIIIe
B CPaBHEHUHU C aHAJIOTM4YHBIM nepuonoM 2024 roga. 3a 9 mecsaues 2025 rona majaeHue 1o
BBIJJaYaM MIIOTEUHBIX KpeauToB coctaBmwio 33%. B memom OaHKM Hayaau yKecTodaTh
TpeOOBaHUS K 3aéMIITUKAM.

370 11eHa, KOTOPYIO0 SKOHOMHUKA IUIATUT 3a CHIKEHUE MHQIISILIMOHHBIX PUCKOB. Bompoc numib
B TOM, HACKOJIBKO JIOJITO OOIIECTBO M OM3HEC TOTOBBI BHIIEPKUBATH PexXUM "moporux" AeHer
paau IONrocpoyHOM cTabmibHOCTH. M 37ech BO3HHMKAeT cliefyiomas IuieMMa — Kak
OanaHCUPOBaTh MEXKIYy MAaKpPOIKOHOMHUYECKOW IUCIHHUILUIMHOW W HEOOXOAMMOCTHIO HE
3ayIINTh POCT, HA KOTOPOM JEP>KUTCS OyayIiee SKOHOMHKH.

[lena nporieHTa: MKy CTaOMIU3alMEH U cTarHAIHeH

Bricokue cTaBKM yKe OLIyTUMO MEepecTpauBalOT 3KOHOMHUKY: KOMIIAHUU MEpPEeCMaTpUBAIOT
MHBECTUIIMOHHBIC TUIAHBI, a HacelleHne — (UHAHCOBOE MoBeAeHHE. KpenuT cTaHOBUTCA HE
CTOJIbKO MHCTPYMEHTOM DPa3BUTHS, CKOJBKO POCKOIIBIO, TOCTYMHOM JIMIIL T€M, KTO MOKET
MO3BOJHUTh cebe JO0NTrOCPOUHYI0 Harpy3ky. OcoOEHHO UyBCTBUTENEH K ATOMY Majblii U
cpenHuit OM3HeC: Uil MHOTUX MPEANPUATHI 110 pa3HbIM OTPACIISIM CTOUMOCTb 3aMMCTBOBAaHUI
npeBbicuiIa B cpegHeM 22% ronoBelX. B pesynbrare yacTh KOMIAHMM OTKJIAAbIBAET
WHBECTHUIIMOHHBIE TPOEKTHI, a YaCTh MEPEXOAUT B PEKUM MHUHHMMAIBHBIX 3aTpaT, COKpalias
00OpOTHBIN KamKUTaa U HA0Op MepcoHaa. DTO HEM30eKHO CAEPKUBACT JEIOBYI0 aKTUBHOCTh
U 3aMeUIEeT POCT MPOU3BOJACTBEHHOI'O CEKTOPA.
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[MapannensHo ycunuBaeTcs Tak Ha3biBaeMbld '"cOeperarenbHblii caur'. Ilo maHHBIM
ATEHTCTBa MO CTPAaxXOBAHUIO BKJIAJ0B, B MepBoM mnoiyroauu 2025 roga BKJIAIbl HaCEIEHUS
coctaBmwiu 59,8 TpaH pyOnel, yBeaMuuBIIKUCH Ha 6,4% 10 CPaBHEHHIO C TEM K€ NEpHUOOM
npouwioro roja. I'paxnane (GUKCHPYIOT JOXOAHOCTb, BbIOMpAs rApaHTUPOBAHHBINA MPOLEHT
BMECTO MoTpediaeHus u KpeauToB. C OIHON CTOPOHBI, 3TO MOMOTAET OXJAXKAATh HHMIAIHIO,
CHMIKasi U30BITOYHBIHN CIIPOC, HO C IPYrOl — BBIMBIBA€T JIUKBUAHOCTD U3 PEATBHOTO CEKTOpa
U ocnaliseT BHYTPEHHHMH pBIHOK, Ha KOTOPOM JEpKaTcsi TOProOBIs, YCIYT'H M Majoe
HPOM3BOJICTBO.

Crnemyer OTMETHTb, 4YTO TakKoe IepepacrpeseieHue (UHAHCOBBIX IMOTOKOB CO3JaET
NBOMCTBEHHBIH A(pdexT. B KpaTKOCpPOUHOW NEPCIEKTUBE OHO YKPEIUIIET MOHETapHYIO
CTaOMIIBHOCTB, HO B JIOJITOCPOYHON — "moATaunBaeT" MHBECTUIMOHHYIO 0a3y. DKOHOMHUKA
HAaYMHAET TePATH "KUCIOPO" JIJIsl pOCTa, KOTJIa CTOMMOCTD KaluTala CTAaHOBUTCS 0apbepoM, a
He MoTuBauueil. [ToaToMy KiroueBas 3a1a4a CEroiHs — HE MPOCTO yAEPKaTh MHOISAIMIO MO
KOHTPOJIEM, a BBICTPOUTH CHCTEMY, TAe '"moporue" AEHbIM HE MPEBPAlIAlOTCS B TOPMO3
pa3BUTHs SKOHOMUKHA. M MMEHHO 311eCh BCTa&T BOIPOC: KAaKW€ HHCTPYMEHTHI CIIOCOOHBI
COXPAHUTD LIEHOBYIO YCTOWYMBOCTb, HE OJOKUPYS MPU TOM UHBECTHUIIMOHHBIN UMITYJIbC?

bananc Ha TOHKOM IpaHU

Korna skoHOMMKa XKMBET B YCIOBHSIX JOPOTOro KpeauTa, MOUCK albTEPHATHUBBI CTAHOBUTCS
BOIIPOCOM HE MJICOJIOTHH, & BbDKMBaHUSA. OU4EBHIHO, UTO CHWIKATh CTAaBKY ''BCIIEIYIO" OIACHO
— uHAIMA ené He ykpomieHa. Ho cTonp e OYeBWAHO W JIpyroe: yAep)KaHue KECTKUX
YCJIOBHIM HAJOJIr0 MOKET MOJOpPBaTh MHBECTULMOHHBIM 1MKI. [loaTOMy ceronHs riaBHas
3a/1a4a ICHE)KHO-KPEUTHOU OJINTUKY — HE PE3KOE CMATYEHUE, & YMHOE ITepepacipeiesieHrue
CTHUMYJIOB, KOTOPOE MO3BOJHT MOAIEPKUBATH POCT, HE HApYyIIasi [ICHOBYIO CTA0OUIBHOCTb.

31ech cTouT 0OpaTUTh BHUMaHUE Ha TO, 4yTo caMm bank Poccun mocteneHHo BrICTpanBaeT 6osee
rubkuii KoHTyp. [loMrMo 6a30BOM cTaBKHM BCE 4Yallle MCMONIB3YIOTCA aIPECHbIE MEXaHU3MBbI:
[[eJIEBbIE TMPOTPaMMBbI JIBTOTHOTO KPEIUTOBAHUS, CYOCHIMPOBAHHE TMPOICHTHBIX CTABOK,
npoekTHOoe (QuHaHcupoBaHHe yepe3 BOB M MHCTUTYTHI pa3BUTHA. DTH WHCTPYMEHTHI HE
Pa3TOHSIOT HHQIIALNIO HANPSAMYIO, HO JAOT "KHCIOpPOA" TeM CEKTOpaM, KOTOPBIC SIBIISFOTCS
CTpPaTernyecKUMU Jis1 SKOHOMUKH: npombinieHHocTH, AIIK, noructuke, IT. Takoit nogxox
dbopmupyeT CBOETO poja "BTOPOM CIIOH MOHETapHOW MOJUTHUKH'": OOIIMI KOHTYp OCTaércs
KECTKHUM, HO ISl IPUOPUTETHBIX OTPACIIECH CO3/1aI0TCSl OKHA BO3MOKHOCTEM.

HeoOxomuMo Takke y4YUTHIBAaTH POJIb OFOJDKETa KaK KOMIIEHCAIIMOHHOTO MexaHu3Mma. B
YCIIOBHSIX BBICOKOM CTaBKM MMEHHO (DUCKalbHAs MOJUTHUKA MOXKET BBINOJHATH (YHKIIHIO
cTabmim3aropa — 4Yepe3 TOCHHBECTHLUH, WHQPPACTPYKTYPHBIE MPOEKTHI M MOIICPKKY
9KCHOPTHO OPHUEHTHPOBAHHBIX IPOU3BOACTB. B COBOKYNMHOCTH 3TO BBICTPaWBaeT HOBYIO
apXUTEKTYypy pOCTa: CTAaBKa CAEPKHMBAET MHMIISALUIO, a aJPEeCHOe CTUMYJIMPOBAHUE HE HaéT
9SKOHOMHUKE MOTPY3UTHCS B cTarHanuio. Takoi 6anaHc TpeOyeT BICOKON KOOPMHALIMU MEXK Y
Mundpuaom u IIb u, mo cyTH, mpeBpamiaeT MOHETApHYIO TOJHUTHKY H3 '"Topmo3a" B
MHCTPYMEHT TOHKOW HACTPOUKHU.

OmHaKO KITF0Y K YCIIEXY HAaXOUTCSI HE TOJBKO B TOCTIpOTpaMMax B CyOCHIHSIX, HO ¥ B IOBEPHUHU.
busHec wuHBecTHMpyeT, KOrja BHJIWUT MPEACKA3yeMOCThb MHpaBuil M TOpU30HTOB. [losTomy
BOXHEHIINK 2JIEMEHT OallaHca — 3TO CTaOWJIbHBIC OXHUIaHWS. busHecy HEOOXOIUMO
NOHUMaHue, uto noautuka L{b nocnegoBarenbHa, 4TO CTaBKa CHUXKAETCSI HE CUTYaTUBHO, a 110
Mepe YCTOWYMBOTO 3ameiieHuss WHGIAUU. VIMEHHO TakoW MOAXOJM IO3BOJISIET COXPAaHUTHh
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MaKpO’KOHOMHMYECKYI0 TUCHUIUIMHY, HE OJIOKHpYsl pOCT W CO3/aBas YCIOBHUSA UL €ro
BO3BpAIllCHUs Ha 3J0POBYIO TPACKTOPHIO.

MoneTapHas MoJIMTHKA Oy TyIIero: MEHbIIIEe PeaKlnuu, OOJIbIIIe CTPATETHH

B Gmwkaiiimme ronbl cTpaTerusl ACHE)KHO-KPEIUTHON MOIUTHKH Poccuu JoiKHA BBIMTH 3a
paMK{ JIMHEHHOTO TMPOTUBOCTOSHUSA "uHGusAnus mpoTuB pocta”. Hacrano Bpems
chopMuUpOBaTh HOBYIO MOJEIb — HHQIISIIIMOHHO-WHBECTHIIMOHHOTO OajnaHca, TJleé CTaBKa
CTAHOBUTCS HE TOPMO30M, & MHCTPYMEHTOM JOBEpHSs, MPEICKa3yeMOCTH U JIOJITOCPOYHOTO
pa3Butus. Peub UaET 0 mepexoie OT peaKTUBHON MOJMTUKH K TTpoakTuBHOM: [[b momxeH He
TOJIKO TaCHUTh KOJIeOaHusl, HO U 331aBaTh CTA0MIIbHBIN TOPU30OHT N7 OM3HECAa U MHBECTOPOB.

Kirouom Kk 3T0i1 Mozenu sBIsieTCS CTPYKTypHasi TpaHchopmanus pbiHKa KanuTana. Poccus
HYXX/aeTcsl B TNIyOOKOM BHYTpEHHEM ()MHAHCOBOM pBIHKE, KOTOPBIH CIIOCOOEH 3aMEHHTH
BHEIITHWE UCTOYHUKHU (OHAMPOBAHUS U JAaTh KOMIAHUSAM "minuHHBIE" pyOnaEBbie NeHBIU. JTO
O3HaYaeT pa3BUTHE OOJUTAIIMOHHOTO CETMEHTa, HWHCTUTYTa HWHBECTHIIMOHHBIX (DOHJIOB,
CTPaxoBOT0 KamuTayia, KOPIOPATUBHBIX TIEHCUOHHBIX HakorieHuH. YeM Oosbiie " nauHHBIX"
JIEHET BHYTPU CTpPaHbl, TEM MEHbIIIE 3aBUCUMOCTb OT KJIIOUYEBOM CTABKU KaK €AMHCTBEHHOTO
MHCTPYMEHTa pPEryiupoBaHusa. Takas apXuUTEKTypa CIOCOOHA CHU3HUTH BOJATHUIIBHOCTH, HE
MOJIPBIBast AHTUUHQIISIIIMOHHBIC OPUEHTHUPEI.

Crnenyer noq4epKHyTh, 4YTO JAOJITOCPOYHAsl YCTOMUMBOCTh HEBO3MOXKHA 0€3 COIrIacOBaHHOCTH
JIEHE)KHOM U OIOKETHOM MOJUTHKHU. BhICOKHE rocpacxo/bl U MITKHM (GUCKATbHBINA Kypc TpU
KECTKUX MOHETApHBIX YCIIOBUSAX CO3JAl0T BHYTPEHHEE NMPOTUBOPEUYHE, KOTOPOE OOHYIISIET
a¢pdext oboux HampasieHuil. [loatomy crpaterus LIb gomkHa CTpoUThCS Ha MapTHEPCTBE C
IIPaBUTEIBCTBOM: €IMHBIE L€ 10 HHBECTULUOHHOMY POCTY, HO C YETKUMU OIPAHUYECHUSIMHU
no uHGuAnuU. Takoi "(pucKkarbHO-MOHETapHBIN Ay3T" yXkKe MPUMEHSIOT BelyIlue S3KOHOMUKU
Azun, GopMHPYS yCTOWYMBBIN pOCT 0€3 MOTEPH IEHOBOH CTaOUIBHOCTH.

W nHakoHel, TNaBHBI OpUHLOUI OyAyIIied MOMUTUKH — MPEACKa3yeMOCTh KaK KaruTall.
DKOHOMHKA PacTET TaMm, TJe NMPeANpUHUMATETH TTOHUMAIOT MpaBujia UTPhl Ha TOIBI BIEPEST.
KécTrkocTh MOXKET OBITH ONPABAAHHOM, HO TOJIBKO €CITH OHA COTPOBOMKAAETCS SCHOM JIOTUKON
U OTKPBITOM KOMMYHHKAIMeH. Poccrust criocoOHa NOCTPOUTH JICHEKHO-KPEAUTHYIO CHCTEMY
HOBOTO THMA: TUCIUIUIMHUPOBAHHYIO, HO THOKYIO; CTPOTYIO0 K MH(MISAIUU, HO OTKPBITYIO K
MHBECTULIMAM. TOJIBKO Takasi CTpAaTerysi MO3BOJIUT COBMECTUTH JOBEPHUE, POCT U YCTOMUYHBOCTh
U MPEBPATUThH CTABKY HE B CUMBOJI OTPAaHUYEHMS], & B UHCTPYMEHT CO3UIATEIbHOTO Pa3BUTHS
SKOHOMUKH.

ABTop - Anexceil JlepoH, He3aBUCHMBIH (PUHAHCOBO-3KOHOMHUYECKUN 3KCHEPT, KaHIUIAT
SKOHOMMYECKUX HAYK

https://1prime.ru/20251011/leron-863332907.html
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Bernma, 10.10.2025, [leHCUOHHbIe 2apaHMuUU MHO200€MHbIM
mamepsiM. MuHmpyda HarnoMHUJ1I0 0 HEKOMOPbLIX MOHKOCMSIX

B Mu+Hucmepcmee mpyda u coyuanbHOU 3auumsl pacckasasnu, Kakue
MeHCUOHHbIe 2apaHmuu rpedocmasrsisiem 20cyd0apcmeo MHO200emHbIM MamepsiM U
Kakue ycnogusi 00mKkHbl 6bimb cobr0OEHbI.

MHoroneTHpIM MaTepsiM, POJIMBIIUM MATH M Oojee AeTed M BOCHHUTABILIMM HMX 10 8 JIET,
OpPEJOCTaBIEHO TMpaBO Ha TPYJOBYIO IEHCHIO IO BO3pacTty CO  CHIDKCHHEM
0011eyCTaHOBJIEHHOTO [IEHCMOHHOTO Bo3pacTa Ha 5 neT. [Ipu 3ToM ycTaHOBIEHBI HOHUKEHHbBIE
TpeGoBaHuUs K cTaxy padoTel. TpebGyercs 5 neT paboThI ¢ yIIaToi 00sS3aTENbHBIX CTPAXOBBIX
B3HOCOB (CTpaxoBOH cTax), 15 jmeT obmiero craxa (¢ yuetoMm crpaxoBoro). "HezaBucumo oT
BO3pAacTa IEHCHs 10 BO3pacTy Ha3HAYAETCs] MHOTOJIETHBIM MaTepsiM, POAMBLINM IISTh U Ooee
JeTe W BOCIUTABIIMM HMX 70 16-IeTHEro Bo3pacTa MpH CTake padOThl Ha MPEANPHUATHIX
CEJIbCKOT0 X031CTBA HEMOCPEICTBEHHOTO B MTPOU3BOJICTBE CEIbXO3MPOIYKIMH He MeHee 10
net (0e3 3a4eTa B CTaX BPEMEHH yX0/1a 3a IETbMH)", - OTMETHIM B MUHTpy1a.

Taxxe MHOT'OACTHBIM MAaTCpsAM, POAUBIINUM YCTBCPBIX z[eTeﬁ 1 BOCIIUTABIIUM UX OO 8-1eTHer0
BO3pacTa, TPyAOBasi ICHCHS 10 BO3pACTy Ha3HAYaeTCs 0 JOCTHKEHUH OOIIEYCTaHOBICHHOTO
NMEHCUOHHOTO BO3pacTa Npyu NMOHUKCHHOM CTPAXOBOM CTAXKEC - 5 JICT, U IpU HAJIMUIUU 20 net
o01ero craxka (C yueToM CTpaxoBOTO).

B o0mwuit cTaxk Hapsagy ¢ mepuofaMu paboThl 3aCUMTBHIBAIOTCS TAKXKE MEPUOIBI yXOjaa 3a
JIETBMHU B BO3pacTe 110 3 JIeT 0011t MpoJoKUTENHLHOCTHIO He OoJee 12 jerT.

B Munrtpyaa HarnoMHUIIU, YTO OCHOBHBIMHU YCJIOBHUSIMU JJI TIEHCHUU IO BO3PACTY SIBISETCS
001t cTaX paboThl y MyKYHH - HE MeHee 25 JIeT, y *eHITUH - He MeHee 20 neT. [leHcrnoHHbIi
BO3pACT y MYXKYMH HacTynaeT B 63 rojaa, y >kKeHIIUH - B 58 neT. CTpaxoBOi CTax AOJKEH
cocTapiATh 20 JET ¥ BKIIOYATh NEPUO/IbI, KOTJa 32 pabOTHIUKA HAaHUMATElb IJIATHII B3HOCHI B
OC3H.

https://belta.by/society/view/pensionnye-garantii-mnogodetnym-materjam-mintruda-
napomnilo-o-nekotoryh-tonkostjah-742352-2025/
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Kapital.kz, 10.10.2025, K 2050 200y 9dosisi Ka3axcmaHuyee cmapue 60
siem docmuz2Hem 18,8%

o npoeHo3am EOQuHO20 HakonumesibHo20 rneHcuoHHo20 ¢poHda u OOH, k 2050
200y 8 KasaxcmaHe oxudaemcsi «O4YeHb B8bICOKUU yposeHb Oemozpaguyeckou
cmapocmuy. [lo wkane Oemoepaguyecko2o cmapeHuss boxe-lapHbe-Poccema:
oornis nodel 8 so3pacme 60 nem u cmapuwe docmuaHem 18,8%. O6 amom 2ogopumcsi
8 200080M akmyapHoM om4yeme ¢hoHOa 3a 2024 200, coobuwaem KoppecrioHOeHm
ueHmpa Oenosgou uHgopmauuu Kapital.kz.

«Hacenenune Kazaxcrana nponosmkuT pactu U K KoHIy 2050 rona nocturset 26,5 MITH 4EI0OBEK.
OnHako KauecTBEHHbIE U3MEHEHHUS B €r0 BO3PACTHOM CTPYKType OyAyT OKa3blBaTh Bce Ooee
OLlyTUMOE BJIUSHHE Ha COLMAIBHO-3KOHOMMUYECKYIO CHCTEMY CTpaHbl, B TOM YHCJIE Ha
IICHCUOHHYIO CUCTEMY», - OTMEUYAETCsl B OTYETE.

[lo nanHbIM aKTyapHbIX pacueToB OpraHuzalud SKOHOMMUYECKOIO COTPYAHHMUYECTBA U
paszButus (OOCP) ycraHOBIIEHHAs CTaBKa B3HOCOB IO 00s3aTEIbHBIM ITIEHCUOHHBIM B3HOCAM B
pasmepe 10% «sBIsieTCS HEOOCTATOYHON 11 (OPMHPOBAHUS MPUEMIIEMOTO YPOBHS
MEHCUOHHOTO O0ecreueHus: B paMKaxX HaKOMUTENIbHOM EHCUOHHON CUCTEMBI.

Ha pucynke BblIle npeacTaBieHa 3aBUCUMOCTh K03 duuumenrta 3amenienus noxona (K31) ot
pa3Mepa M MPOAOJDKUTEIBHOCTH YIUIAThl IEHCHOHHBIX B3HOCOB. OTMETHM, KO3()PHULIHUEHT
3aMEILEHUs] 10X0/a - 3TO OTHOUIEHHE NEHCHOHHOIO I0X0Ja K TPYJOBOMY IOXOHAYy IEpen
IIEHCHUEH.

CornacHo MozemnH, 4ToObI oOecrednTs K03 PUIMEHT 3aMelIeHns J0X01a Ha YPOBHE XOTS Obl
30% (c BeposiTHOCTBIO 95%), HEOOXOAUMO:

1) ynnauuBaTh IEHCHOHHBIE B3HOCHI B pa3mepe He MeHee 13% B Teuenue 40 ner;
2) unu 1o craBke 18% B Teuenue 30 ner.

((3TO CBI/IIIeTeJIBCTByeT O TOM, 4YTO AK€ HpI/I HpOI[OJDKI/ITeJILHOM y‘-IaCTI/II/I B CUCTEMC, CTaBKa B
10% He ™MOo3BOJSET MOCTHYH IIEJCBBIX 3HAYCHUW Kod(pduimeHta 3amerieHus 10Xoa,
HGO6XO,[[I/IMI>IX JJId 3aMCIICHUSA 3Ha‘II/IMOI>'I O0JIN yTpaquHoro pr,[[OBOFO aoxoga II0CiIe
BBIXO/Ia HA TICHCHUIOY, - TOBOPUTCS B OTYETE.

JloTIONTHUTENBHO, B CIEAYIOMICH TaONMIle TPEICTABICHBI pPAaCUCTHBIE 3HAYCHHS B3HOCOB,
HEOOXOAMMBIX JJIsl TOCTHXKEHUS pa3inuHbIX ypoBHeW K3 ]I mpu pa3HOM mpoI0KUTETEHOCTH
y4acTHs B HAKOTMUTEIHLHOW MEHCHOHHOM cucteme. Hampumep, nis qoctrxenus ko3 duipenta
nonroBoit Harpy3ku B 30% npu 20-neTHeM cTaxke nmoTpedyercs ctaBka B pazmepe 29,2%. 910
CYIIECTBEHHO BbIIIE AeHCTBYIOENH HOpMBI B 10%.

[leneBoit ypoBeHb KO3(DPHUITMEHTA 3aMEIICHHS M CTaK YIaCTH

B otuere mpuBeneHBl (QaKkTUUECKHE IMMOKA3aTeld HAKOIUIGHWH 1o BkIaguukam EHIID,
BBILIEIIIMM Ha nieHcuio B 2024 rony:

- cpemHUN KOOPPUIIMEHT 3aMEeIIEeHUsS T0X0/Ja BBIXOASIINX Ha TeHcHio BkiaamdukoB EHITD
coctaBisgeT 13% oT X g70X0/a 3a MoCJeaHue 5 JeT;

- MEeIMaHHOE 3HaueHue 3Toro ko3 dunmenta: 11%.

«MexayHapoaHble MPAKTUKH TOATBEPKIAIOT HEOOXOIUMOCTh 00jiee BBICOKHUX YpOBHEH
MEHCUOHHBIX OTUYUCICHUMN NJsi JOCTUXKEHHUs aJeKBATHOrO 3aMmelleHus noxona. Hampumep,
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Cpe/Hsisl CTaBKa MEHCHOHHBIX B3HOCOB MO CTpaHaM, BxojsdmuM B Ton-10 unaexca MCGPI
(2024) — 20,7%», - TOBOPUTCS B OTYETE.

VYka3pIBaeTcs, YTO HAa OCHOBAaHMM KaK TEOPETHMYECKMX MOJEICH, TaKk M MPAKTUUYECKUX
HaOJII0IeHN 1, MOYKHO 3aKJIFOUUTh, «YTO CTaBKa 00s3aTeIIbHBIX IEHCHOHHBIX B3HOCOB B pa3Mepe
10% ne obGecnieunBaeT (POpMUPOBAHUE aIEKBATHOTO IEHCUOHHOTO JI0X0J1a.

«B monrocpovHO MEPCIEKTHBE 3TO TPEOyeT MepecMOoTpa napaMeTpoB NMEHCUOHHONW CHCTEMBI,
BKJIIO4Yasl MPEAYCMOTPCHHOC MOJ3TAITHOC YBCIWMYCHUC CTABKM B3HOCOB B HAKOIIUTCIILHYIO
MEHCHOHHYIO CUCTEMY 3a CUET BBEJICHUS 00s13aTEIbHBIX IEHCUOHHBIX B3HOCOB pab0TOIaTENEeH,
CTUMYJIMPOBAHHUC ,Z[O6pOBO.HBHBIX NEHCUOHHBIX HAKOIUIEHUU H HCIIPCPBIBHOCTU Y4YaCTHUA B
CUCTEME», - OTMEUAETCS B OTYETE.

[IporHo3 neHcHOHHBIX MMOTOKOB M KoJudecTBa nosydarenei nencuu u3z EHII® 3a cuer 10%
00s13aTeIbHBIX TIEHCUOHHBIX B3HOCOB, B pealibHbIX IeHax 2025 roma

[Iporno3 xkomuuectBa momydareneid mneHcun w3 EHII® 3a cuer 10% o00s3aTeNbHBIX
MEHCHUOHHBIX B3HOCOB, ThIC. YEll.

B otuere MNOoAYCPKUBACTCA, YTO 00bEM MEHCHOHHBIX BBHIILIAT BO3pPAaCTacT Mo MEPC CTApCHUA
HACCJICHUSA U YBCIIMYCHUS YHCJIa BKIIAAYUKOB, IIEPEXOAANIUX B CTATyC HOquaTeHCﬁ.

«JlocpouHble N3BATHS IEHCHOHHBIX HAKOTUICHUH OKa3bIBAIOT 3HAUUTEIHHOE BIUSHUE HA 00BEM
Oynymmx BoIaT: K 2050 roay oObeM BHITUIAT C YYETOM U3BSATUH B JIBAa pa3a MEHbIIIE, YEM I10
CIEHapHIO 0€3 UX y4eTay, - yKa3bIBaeTCs B UCCIICIOBAHUU.

AHaJIUTUKU 0XKHJAIOT, YTO YMCJIEHHOCTH IOJIy4aTesaeil MeHCHOHHBIX BbILIAT 3a 2025-2050
TO/IbI YBEITMYUTCS TIOYTH B YeThIpe paza: ¢ 520 ThIC. 10 MOYTH 2 MITH YEIIOBEK.

((PaCTYHIaSI YUCJICHHOCTh IICHCUOHCPOB Tpe6yeT CTPATCTUYCCKOr0 BHUMAHHUA K BOIIpOCaM
aICKBATHOCTHU HCHCI/Iﬁ, 0COOEHHO B YCIOBUAX BO3MOKHOCTH JOCPOYHOI'O0 HU3BATUA
MICHCHUOHHBIX HAKOIUICHHH. BCI[B B HAKOITMTEIILHOM CUCTEME pasMEp NCHCHUU NPAMO 3aBUCUT OT
o0BbeMa WHIAWBUAYAJIbHBIX HaKonJ’IeHHﬁ», - OTMCYACTCs B JOKYMCHTC.

https://kapital.kz/finance/141354/k-2050-godu-dolya-kazahstancev-starshe-60-let-dostignet-
188percent.html

HoBOCTU NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

Uumepgpakc, 10.10.2025, Morgan Stanley cHuMem o2paHu4YeHUsi Ha
KpunmoeaJslromHbie UHeecmuuyuu OJisi KTueHmoe

Morgan Stanley pacwupsiem docmyn K UHBECMUUUSIM 8 KPpUIMmoegasatomHbie
akmuebl 07151 8CEX KITUEHMOB U pa3pewuum makue 8/10XXKeHusi 07151 8CeX muros c4emos,
8Kr1ro4asi NeHcUuoHHble, coobwaem CNBC.

bank yBemoMumi (pMHAHCOBBIX KOHCYJIBTAHTOB, YTO C 15 OKTAOpsS OHM MOTYT MpenjaraTh
KPHUIITOBAJIIOTHBIE MHBECTULIMH JIIOOBIM KIIMEHTaM. PaHee Takue BIOXKEHUS ObUIM JJOCTYITHBI
JIMIIb UHBECTOPAM C BHICOKOM CKIIOHHOCTBIO K PUCKY, HIMEIOIINM aKTUBBI He MeHee $1,5 MitH.
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Morgan Stanley pacmupsieT OOCTyHn K KPHUNTOBAIIOTaM HJisi CBOMX KJIMEHTOB Ha (oHe
n3MeHeHus no3uunu Biactei CIIIA B oTHOIIEHUH 3TOTO Kilacca aKTUBOB € TPUX0JI0M B besnblit
oM [lonaneaa Tpamiia, OoTMEUaeT U3JaHHE.

B nponutom Mecsiie 6aHK 3asiBHII, YTO B CKOPOM OyyIlieM pa3peniuT TOPTOBIIO OUTKONHAMH,

a TaKkXKe PSAAOM IPYTUX KPUITOBAIIOT Yepe3 CBOIO IIaT(GopmMy It pOZHUYHBIX HHBECTOPOB E-
Trade.

https://www.interfax.ru/business/1052042

Russiapost.su, 10.10.2025, [leHCUOHHbIU e86o03pacm & [epmaHuu
xomsim noebicumsb 00 73 nem

lasema «bunbd», Hemeukul aHanoe Hawel «Komcomornbckol rnpagibly,
nuwem, 4Ymo KOHCY/flbmaHmbl HeMeyko2o MuHucmepcmea aKOHOMUKU npedrioxXusnu
roebicums NMeHCUOHHbIU 8o3pacm 8 ['epmaHuu 0o 73 nem, ymo Ha 10,5 nem ebiwe,
yem celivyac 8 Poccuu, Harnpumep. 3anac npoyHocmu ucyepraH noYmu rnosIHOCMAbHO:
Hado ype3ameb 8blirsiamel NEHCUOHEPaM, UHa4ye NeHCUOHHas cucmema Konnarcupyem
(ccbinka).

HpI/I‘II/IHI)I, 3aCTaBJIAIOMHME HEMIICB SKOHOMUTD Ha CBOUX IEHCUOHEPAX, ITIOHATHEI.

Bo-niepBbix, 3T0 OTBparuTenbHas aeMmorpadusa. Poxxmaemocts B I'epMaHuM O4YeHb HH3Kas,
HO3TOMY € KaXKABIM '0JIOM IIEHCHOHEPOB CTAHOBUTCS BCE 0OJIbIIIE, @ paOOTAIOIUX HEMIIEB, 32
CYET HAJIOTOB KOTOPHIX MOYKHO ObUIO ObI KOPMUTH MOKUJIBIE KOTOPTHI, BCE MEHBIIIE.

Bo-BTOpBIX, 3TO MPUTOK MUTPAHTOB, KOTOPHIX OTOMPAIIN HE MO MPHHIIUITY «TOTOBBI BKAJIBIBATH
C yTpa J10 Beuepa Ha HEMPECTHKHBIX paboTax», a o MPUHIIHUITY <«JTUIIb ObI He Oenbie». BmecTo
TOTO YTOOBI CTOSITH y CTAHKOB M IUIATHTH HAJIOTH, MATPAHTHI ITOJTy4YarOT IIOCOOUS U COBEPILIAIOT
IPECTYIUICHUSI.

MHoroe, KOHEYHO, 3aBUCUT OT CTpaHbl HpoucxoxiaeHus. Ecmu rpy06o, To uccienoBaHUs
MOKAa3bIBAIOT, YTO MUTPaHT U3 [IprbanTtuku HeMELKy10 S5KOHOMUKY MOJIEPKUBAET, a MUTPAHT
3 uépHoil AQpHKH B cpeaHeM TsSHET Ha aHO. [IpoGiema B TOM, YTO OCHOBHYIO MaccCy
murpanToB u3 [lpubantuxu u [1onbIm HEMIIBI JABHO YK€ MPUHSIIN U TIEPEBAPUIIN: TIOCIIECTHHIE
neT 10 k HuM BC€ OoubIe eayT U3 )KapKUX CTpaH K Ty oT mycThiHu Caxapa.

B-tperbux, 3en€Hble HAIUIOMUIU YKOHOMHUKY ['epMaHuu CBOEH HKO-EpEChIO, 3aCTaBUB IIEPEUTH
Ha HEOTJIA)KEHHBIE U JJOPOTOCTOSIINE «YUCTHIE» TEXHOJIOTUU. DTU ChIPblE TEXHOJIOTHH ILI0OXO
paboTaroT, MOITOMY OHH 3a4acTyl0 BPEIAT MPUPOJE CUIIbHEE, YeM CTapblii JOOPBI aToM MU
JaXe CTapblid HeAOoOPHIi yroib. OgHAKO 3eI€HBIM OecaM BCcE paBHO: UM MpoOeMbl ['epmanun
TOJIBKO Ha pajioCTh.

B-uetBépThIX, pacuén u paszBwics Kwutait. [lo mMHOrmM mapameTpaMm OH YK€ OOTOHSET
I'epmanuto, U3-3a 4€ro JOPOroCTOAIINE HEMELUKHUE MEXaHU3MbI 0OJIbIIE HE MOTYT Ha PaBHBIX
KOHKYPHUPOBATh C KUTACKUMU. bella He TOJBKO B TOM, UTO y KUTAWIIEB ACHIEBIIEC: Y KUTACKUX
NpOM3BOJUTENCH ceifuac BO MHOTHX ciydasx emié M Oosee COBpeMeHHas, M aaxe Ooiee
KAueCTBEHHAs! TEXHHKA.

B-nateix, 'epmanus ouepennoii pa3 Hanana Ha Poccuro. Ha 3ToT pa3 HeMIiam XBaTuio MO3roB
OTPaHUYUTBHCS HKOHOMMUYECKOW arpeccueld, oJJHaKo M OHa He OecIulaTHas: MOocie IpoBaja
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CaHKIIMOHHOTO OnuIKpura ['epMaHust TUIINIACh JOCTYITHBIX SHEPTOPECYPCOB U )KUPHEUIIIETO
pBIHKA COBITA, HA KOTOPOM HEMELIKHE TOBApPhI LIEHWIN UPPALUOHATIBHO BBICOKO.

Kak uror, B sxoHOMEKE ['epMaHuy BcE TUI0XO0, MPUIEM B 0003pUMOM Oy TyIIieM MPOCBETA JaKe
TEOPETHYECKH HEeT: pa3Be uTo [wriep mpuietutr ¢ oOpaTHOM cTOpoHBI JIyHBI M TPUBE3ET
CBOEMY HEBEPHOMY HapOJdy CEKpeTHbIe M300peTeHHsi Tperbero peiixa. A eciam Tak, TO y
BJIACTEH HET BHIOOpA, KPOME KaK «pe3aTh, He JOKUAAsICh MEPUTOHUTA»: COKpalaTh MOCOOHS
WM TICHCUH.

[Ipu >TOM cokpamaTh MOCOOWs HENb3sl: MUTPAHTBl paccTpositcsa. CremoBaTenbHO, HAIO
COKpalarh INeHcUuH. [UIynble W NpsSMOJIUMHEHHBbIE YYEHBIE MPEIIOKUWIM Cpa3y IOBBICUTH
MEHCUOHHBIN BO3pacT 10 73 JeT, OJHAKO, KOHEYHO, 3TO HE €IWHCTBEHHBIH CIOCO0 3alIe3Th
HEMELIKUM NIEHCUOHEPAM B KapMaH.

Mo>XHO [1eBaJbBUPOBATH €BPO, «3a0BIB» IMPOWHIEKCHUPOBATH MEHCUHU: TOT/Aa HOMHUHAIBHO
IICHCHUA OCTaHCTCA Hpe)KHef/'I, BOT TOJIBKO KYIIUTH Ha He€ MOXKHO 6yneT BABOC-BYCTBCPO
MeHbIIe, yeM ceiyac. Emeé MokHO mpuaymarh JAONOJHUTENbHbIE TPeOOBaHUS K TPYJIOBOMY
CTaXy, YTOOBI IIKIATh IIEHCUOHEPOB MHANBUIYAIbHO. JleckaTh, Tak U Tak, repp ['umbensce, y
HAac TICHCUOHHBINA BO3pacT 69 JIeT, HO 3TO JJIA BCEX, @ BOT KOHKPETHO Y Bac 0ajIoB HE XBaTaeT,
MO3TOMY KOHKPETHO BaM, K COXKaJICHUIO, ICHCUIO MBI OyZIeM BbIJIaBaTh TOJIBKO C 75 JeT.

[lonarato, B utore Binactu I'epManun opraHu3yroT KOMOMHALMIO U3 ATUX TpEX Mep. Bcé mo
OTJEJILHOCTHU Oy/€T BBIIIIAIETh HE OYE€Hb CTPAIIHO, HO B UTOT€ YPOBEHb KU3HU NIEHCHOHEPOB
ynanér. Ha exeqHeBHbIE MakapoHBI ¢ KOJIOAcOi M3 Msca HAaCEKOMBIX, BEPOSITHO, OyIeT
xBaTaTh. Ha Kpy’kKKy cO€BOro muBa ¢ IMPUBKYCOM TEXHHYECKOIO crupTa - Toxe. Ha uro-to
Oosbiee - yxxe He QaKT.

https://www.russiapost.su/archives/383472

B®okyce Mail.ru, 12.10.2025, ApbalimeH: NneHCUOHHbIU 803pacm &
epmaHuu 6ydym cunbHO NoOHUMamb

lNlo OaHHbIM psida espornelickux u3daHul, KaHunep ®PIT ®pudpux Mepy
rnodoepxkarn uder nocmerneHHo MNOOHSIMb NMEHCUOHHbIU 8o3pacm ¢ 65 0o 73 nem - Ha
¢oHe cmapeHusi HacerneHusi, decuyuma paboyel curnbl U pocma pacxo0o8 Ha
rneHcuu (Mo oueHKam, Ha [eHcuu yxodum OKofio 4Yemeepmu ¢hedeparibHO20
6rooxema-2025). [pednoxeHue 6a3upyemcsi Ha 6bigodax IKCriepmHou 2pyrnbl
MuHgbuHa: 0OuH u3 cueHapues - npubasname Mo mMpu mecsua 8 200 U 8bIUmu Ha
nnaHky 73 k Havany 2040-x. lNapannensHo baHky 'epmaHuu u 3KoOHOMUCMaM 8aXkHa
"npussska” so3pacma K oxudaemou rnpodosnKumenbHOCMuU Xu3Hu, 4mobkl cucmema
asmomamom rnodcmpausarnack rnod demozpaghuro.

KonTeker ans cpaBHeHUs

Ceifuac cTaHIapTHBIM BO3pacT BbIXOJa Ha NMeHcHuio B ['epmaHum aBmkeTcs K 67 romam (s
MOKOJICHUH, poauBIIHUXCs ociie 1964 rona), a uaes 70+ B moIuTUKE U 001IeCTBE 00CYKIAETCS
y>Ke He TnepBblii Mecsl. Ha pbiHKe Tpyna 3aMeTeH TpeH: YHMCIO HEMIIEB, MPOJIOJIKAIOIINX
pabotaTh mocne 67 JeT, 3a ACCATUIICTHE BHIPOCIO CBBINIE MHJUTHOHA - MHOTHE OCTAIOTCS B
npodeccun uz-3a aeHer u Aehunurta kaapos. Opanmus, Uranus, BenukoOputanus u apyrue
ctpanbl EC Toxe "moarsarusarotr" Bo3dpact: y ®pannuu uens - 64 roxa, y lanun npussTo
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pemenue aosectu a0 70 x 2040-my u nanble aBTOMaTHYECKH IEpPECMaTpUBaTh C y4ETOM
nemorpadum.

CKOJIBKO INIATAT U C YETO 3TO 13006me Ha4yaJ10Ch

Hemernkas rocyaapcTBeHHasi IEHCUOHHAs CHUCTEMa - OJHA U3 CTapeMIInX B MUpE: 3alylleHa
obuta pu bucmapke, 3akoH npuHsiM B 1889-m u Betynuin B cuity oH B 1891 rony. Ceroans
BBITIJIATHI CYMTAIOTCS 110 "0aymbHOM" (hopMmyIie: 3a TOJ CpeTHero 3apad0TKa HAYUCIISICTCS OUH
NIEHCUOHHBIN a1, a ero crouMocTh uHAekcupyercs (¢ urons 2025 roga - €40,79 3a Gamn).
CrangapTtHas neHcust 3a 45 JeT cpeaHero craxka BbhIXoauT okosio €1600—1700 B mecsll 1o
HAJIOTOB, CpEeIHUN (aKTUUECKUIl uek mo cucreMe - nopsiaka €1770 mo ynepxkanuit (pazdpoc
3aBHCUT OT CTaXka, ypOBHS 3apIliaT, IEPEPHIBOB B Kaphepe).

I'ne campblii BBICOKMH M caMblii HU3KUI IEHCUOHHBIN BO3PACT

B EBpone nuaupyet Jlanusi: y»xe npuHsITO noBeimeHue 10 70 aeT ajisg nokoneHuu nocie 1970
rofla, Jajgee BO3pacT OyJeT peryisipHO IepecMaTpuBaThCs, a B JOJTUX IPOTHO3aX
YIOMHUHAIOTCS TUlaHKU 72—74 K cepeauwHe Beka. B rimo0OanmbHON BBIOOPKE M3 OTKPBITHIX
UCTOYHUKOB [laHus Gurypupyer cpeau "caMbIX BBICOKUX'" HapsAdy C OTICIbHBIMU CTPaHAMH,
rae ouIrabHBIA BO3pACT TAK)KE 3aKperuieH Ha ypoBHe 70.

Ha npyrom momroce - rocyaapcrBa ¢ O4YeHb PAaHHMM BBIXOAOM Ui OTHAENBHBIX TIPYIIL:
Hanpumep, B Kurae eHIIUHEI - "CHHIE BOPOTHUYKH" MOTYT yXoauTh B 50 net (55 B oducHoU
cdepe), Torna kak My 4uHsl - B 60. B psne pa3BuBaromuxcs CTpaH MOPOTH TOXKE OCTAIOTCA
HIKe 60, HO OOJBIIMHCTBO U3 HUX YK€ OOBSIBIIIN IIAHBI IIOATAITHOTO TIOBHIIICHHUS.

Yo 310 3HA4YMT 1 [ 'epmanuu 31€Ch U ceryac

Ecin xypc Ha 73 roma OyzmerT 3akperuieH, €ro, Mo cjioBaM CTOPOHHHMKOB, PAaCTSHYT Ha
JIecATUIIeTUs, 4YToObl nM30exath "(dpaHIry3ckoro creHapus' ¢ MpoTecTaMH U JIaTh OH3HECY
BpeMs aJanTHPOBaTh pabodre MecTa IMOJ BO3PACTHBIX COTPYIHUKOB. BliacTu mapaiebHO
o0CyXIaloT Hag0aBKM 3a TMO3IHMM BBIXOJ, YKECTOUEHHE TMpaBWUJI pPaHHETo, pedopmy
HAKOMHUTEILHOTO "TOKOJIEHYeCKoro" (OoHIa U KaMIIaHUH 10 TIEPEOOYICHHIO - HHAYE OJHOTO
MOBBILIEHHS Bo3pacTa OyaeT mano. B mobom ciydae 6a30Bast TMHUA YKe MpoBeneHa: k 2029
rony ['epmanus goBener miaHkKy a0 67, a nanblle mapameTp MOYTH HABEPHSKA CBSKYT C
nemorpadueii 1 GuHAHCAMH CUCTEMBI.

https://vfokuse.mail.ru/article/arbajten-pensionnyj-vozrast-v-germanii-budut-silno-podnimat-
68277057/

Aud, 10.10.2025, CDS: neHcuoHHbIl eo3pacm 8 Mmanuu ysenuyam
do 67,3 nem

lNeHcuoHHbIU 803pacm e Umanuu yeeniudam 0o 67,3 nem k 2027 200y, nuwem
umarnbsiHckoe u3daHue Corriere della Sera. Ymo4yHsemcs, 4mo KOppeKkmuposka
MeHCUOHHO20 8o3pacma rpousoudem ro 3akoHy ®opHepo.

"3akon DopHEpo, MO CyTH, CBA3AH C OXKUIAEMOM MPOJIOJKUTEIBHOCTBIO )KU3HU, KOTOpas B
2024 romy mocturiaa <...> caMoro Beicokoro 3HaueHus ¢ 2019 roma. Takum oOpa3zom, 4TOOBI
COXpaHUTh PaBHOBECHE, ICHCUOHHBIA BO3PACT JOJKEH BO3PACTH HA TPU Mecsa", - TOBOPUTCS
B MaTepuase.
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OpnHako OMMO3UIMS HE COIVIaCHA C MOJOOHBIMH W3MeHeHusiMu. Hampumep, 3amecTurens
npeMmbep-MuHHcTpa Martteo CanbBUHU Ha3Bal J1I000€ yBEIMYEHHE MEHCHOHHOIO BO3pacTa,
KOTOPOE HE YUUTHIBACT PEaTbHYIO )KU3Hb TEX, KTO padOTaeT Ha CTPOUTEIHHBIX TUIOMIAIKAX WU
B HOYHBIE CMEHBI, HEIPUEMJIIEMBIM.

ABTOp MOJYEPKUBAET, YTO MOCIEIHSS aBTOMATHUECKasi KOPPEKTUPOBKA MPOU30IILIA B STHBAPE
2019 roma, xkorga yBeIWYWIACh OXHUJAeMas IPOJOJDKUTEIBLHOCTh JKM3HU (+5 MecsIes).
3amranupoBanHass Ha 2021 rox KOppeKTHpOBKa Oblla IMPHOCTAHOBJIEHA H3-32 POCTa
CMEPTHOCTH H MOCJIEAYIOIIETO CHIDKCHUS 0)KUIAeMOM TIPOIOJKUTEILHOCTH KU3HHU.

https://aif.ru/politics/world/cds-pensionnyy-vozrast-v-italii-uvelichat-do-67-3-let

KamanoHusi 6e3 nocpedHukoe, 10.10.2025, B UcnaHuu ¢ 2026 200a
YyMeHbWwamcs 3aprnjiamsl U3-3a pocma neHCUOHHbIX Om4YucrsieHuu

C sHeapsi 2026 z200a ece pabomHuku MWcnaHuu 3amemsm Hebosbuwoe
CHUXeHue 3aprinam. [lpuduHa — yegenuyeHue 83Hoco8 10 MexaHusmy
MeXroKosieHYeckoe2o pasHosecusi (MEI), komopekil Harnpaensemcsi 8 pe3epsHbll

¢OoHO neHcUoHHOU cucmembl cmpaHbl, U38eCMHbIU Kak «hucha de las pensiones» —
«MEeHCUOHHAasi KOornursikay.

Y10 U3MEHUTCH

Craska MEI Breipacrer ¢ 0,8 % 10 0,9 % oT 6a3bl 17151 pacué€Ta coruaibHbIX B3HOCOB. COTIIacHO
Koponesckomy aekpety-3akony 2/2023, onyonukoBanHoMy B Boletin Oficial del Estado, 0,75
% OT 3TOM CyMMBI OIIaTUT paboTonatensp, a 0,15 % — coTpyTHUK.

[To ouenke MuHHUCTEpPCTBAa COIMATBHON 3aIUTHI, /Uil paOOTHUKOB C MaKCUMaJbHOW 0a3oii
HAYMCICHUI TOTEPU COCTABIT OKOJIO 95 €Bpo B TOI.

s npumepa:

npu roioBoM noxoze 24 000 eBpo coBOKYIHBIN B3HOC cocTaBUT 216 eBpo (180 — 3a cuér
pabotoxarens u 36 — 3a cuét pabOTHHKA);

IPU MaKCUMAaJIbHOW 0a3e — yjepKaHue JOCTUTHET 95 eBpo €XKEeTOoHO.
Yro takoe MEI

MexaHu3M MEKIOKOJIEHYECKOI0 PABHOBECHs ObLI BBEAEH Ul YKPEIUICHHS YCTOHYHMBOCTH
UCIIAHCKOM NMEHCHMOHHON CHUCTeMbI Ha (OHE cTapeHHus HaceleHus. B orTinnume oT OOBIYHBIX
CTPaxOBBIX OTYUCIIEHUH, 3TH B3HOCHI HE (POPMUPYIOT JOMOJIHUTEIbHBIX IEHCHOHHBIX MTPAB —
BCE COOpaHHBIE CPEJCTBA HAIPABISIOTCS HCKIIOYUTEIBHO B PE3EPBHBIN (OHI, KOTOPBIN
UCTIONIB3YEeTCsl JUI MOKPBITUS OyAyIuX 0053aTeNbCTB 0 IEHCUSIM.

[ToBeimenue ams autdbnomos u padboroaareneit

s camo3anaTeix (autonomos) moseiiieHue MEI craneT 0cOOEHHO 3aMETHBIM, TaK KaK OHU
OIUIAYMBAIOT B3HOCHI MOJIHOCTHIO camocTosATeNbHO. C 2026 roja ux exeMecsuHble TUIaTeXU B
cucreMy conuanbHoro ooecneuenus (Seguridad Social) yBenuuaarcs.

PocT craBok OyieT moCTEeNeHHBIM:
2027 ron — 1,0 %;
2028 rox — 1,1 %;
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2029 ron — 1,2 % (u3 Hux 1 % — nons padoronarens u 0,2 % — paboTHHKA).
OTOT ypOBEHb IIaHUPYETCs coxpaHuTh 10 2050 roga.
HoBas «xBOTa connaapHOCTH» AJIs BBICOKHX JOXO/0B

[Tomumo mowimenus MEI, ¢ 2026 roma mosBUTCS emi€é OMHO yaepkaHue — «cuota de
solidaridad», unn «kBoTta conmumapHoctu». E€ OyayT minaTuthk Te, ubs 3apIuiaTa MPEeBBIIIAET
MaKCUMaJIbHYI0 0a3y B3HOCOB.

Ha nepBowm stane craBka coctaBut ot 1,38 % mo 1,75 %, a k 2045 roay oHa yBEeJIUYUTCS A0
5,57 %.

9TI/I JOIMTOJTHUTCIBbHBIC B3HOCHI Hpe[[Ha3Ha‘-ICHI:I JJIA prCHHeHI/Iﬂ 6IOI[)K€T3. CUCTCMBI
COITMAIPHOTO O0ecTieYeHHsI M 00ecIeueHnsT CTA0MIbHOCTH MIEHCHOHHBIX BBIIJIAT B Oy IyIIIEM.

Uror: C 2026 roga paboTHUKH U paboTonarenu B Mcmanuu OyayT Oonblie NEpeducisTh B
neHcuoHHbI GonHa. [ToBeimenne MEI 1o 0,9 % mnpuBenér K CHMKEHHMIO YHCTBIX 3apIiiaT
npuMepHO Ha 95 eBpo B Toj Ui paOOTHHUKOB C BBICOKUMH J0XOoJamH. Bce mocTyruieHus
HaIpaBAT Ha MojIepKaHue (PMHAHCOBON YCTOWYMBOCTH TIEHCHOHHOW CHCTEMBI CTPAHBI.

https://catalunya.ru/articles.html/economika/v-ispanii-s-2026-goda-umenshatsya-zarplaty-iz-
za-rosta-pensionnvh-otchisleniy-r13382/

bonbwas A3us, 11.10.2025, Kumal 3a nasmusiemkKy 3Ha4umesibHO
YJIy4wiusn ycroeusi Xu3Hu demel U noXusbix

ba3oeblie npoxumoyHbie nocobusi 05 cupom, Haxo0saWUXCs 8 yYpeXO0eHUsIX
coyuarnbHo20 obecrieyeHusi, 3a mom e repuod ebipocnu Ha 26%, O0ns
npoxusarowiux ¢ podcmeeHHuUkamu - Ha 32%. lMocobusi Ha demedl, chakmuyecku
ocmasuwuxcs 6e3 rioredyeHusi podumered, ygenudunuck Ha 31%.

B rogp! yxozsmeil naTuieTku OblT 3aBEpIIEH PEMOHT OoJiee yeM B 2 MJIH JJOMOXO3SIICTBax,
rae npoxkuBaroT npecrapensie. Cozmano S00 0O0MECTBEHHBIX CeTEH MO YXOIy 3a MOKHIBIMU
JIIOABMU, JIS1 HUX K€ OTKPBITO 86 TBICAY O6IJ_I€CTBCHHI>IX CTOJIOBBIX.

[lo naHHBIM BEIOMCTBA, pA3IUYHBIMU CYOCHAMSMH M TIOCOOMSMHU 32 TIISITh JIET
BOCIHOJIB30BAINUCEH TOUTH 50 MITH HOKUIBIX JIIOAEH.

https://bigasia.ru/kitaj-za-pyatiletku-znachitelno-uluchshil-usloviya-zhizni-detej-i-pozhilyh/
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