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TeMbl oHA

«T-Ilencusy, mecocyoapcmeennviti nencuonuwvlil ¢pono (HIID) uz sxocucmemor «T-
banka», nmauan zaxmouame 002060pbl 005A3amMeNbHO20 NEHCUOHHO20 CMPAXOBAHUS,
coobwun ¢ono. Ilo pewenuro Llenmpobanka PD 6 cenmsabdpe ¢ono Ovin 6HeceH 6
peecmp Y4acmHUKO8 CUCHEMbl 2apaHMUpOSanus npas 3acmpaxoeantulx auy. Teneps
poccusine Mo2ym nepegecmu neHcuonHvle Hakonienus ¢ HII® «T-Ilencus» u ysudemo
ux 6 npunoxcenuu T-banxa, a 3amem — nepesecmu 8 NPoOPaAMM) 00JI20CPOYHLIX
cbepedicenutl, coobwaem 2azema «Bedomocmuy

QuHnancosble KoMnanuu éce 60IbULe HEOPAIOM UCKYCCMBEHHbIU UHMENIeKm 8 C8oell
pabome, cpeou Hux u HII® «BYJVII[EEy. ®@on0 axmuHo onmumusupyem
00KyMenmoobopom, peanuzosvieas asmomamuyeckue peuienus. Ha naowaoxe
Bcepoccuiickou kongepenyuu «C3/] u ECMDAY» 3amecmumens 2cenepanbHoco
oupexmopa HII® «BY/VII[EE» Buxmopus bBonoapesa u pykosooumenb npoeKkmos
Onvea  IllegueHko  NOOEIUNUCHL — PEANbHbLIMU — Keucamu ¢ UCHOAb308AHUEM
asmomamudeckux cucmem. OKcnepmsl pacckasaiu o npoyecce peucmpayuu
00KyMeHmog ¢ nomowpbio MM u pabome ¢ nHumu uepes eouHoe okHo, nuwem «Baw
Llencuonnviii bpokepy

Ilo umoeam 6 mecayes 2025 2o00a, 0OnyOIUKOBAHHLIM HA OQUYUATLHOM calime
Llenmpanvnoeo banka Poccuu, pe3yiemam uneecmuposanus NeHCUOHHBIX HAKONIEHUl
Xaumwi-Mancuiickoeo HII® - 23,30% 2o0006bix. Omo eémopotl noxazamenv cpeou
HII®, pasmep nencuonnvix HaxonieHuu Komopwvix npesviwiaem 10 mapo pyoneil.
JloxoOHocmwb pazmewerusi cpedcmes NeHCUOHHbIX pe3epsos Xanmul-Mancutickoeo HIT®
cocmasuna 19,74% eooosvix. Cpeou HIID, pazmep neHCUOHHbIX pe3ep8o8 KOMOPbIX
npesviutaem 10 mapo pyoaeti, pono 3anumaem 8 mecmo, cooowaem NV8E6.ru

Mungurn PD npeonacaem nogvlcums NIAHKY NO CYyMMe CpedCcms, Komopvle 0)y0ym
3acmpaxoeanvl  20Cy0apcmeom Nno O0emcKoMy HpPOOYKmY 6 pamMKax Npocpammbl
oosneocpounvix coepesicenuti (I1JC), 0o 4 mau pyobaetl, 3aa6u1 3aMMUHUCMPA PUHAHCOB
Hean HYebeckos. Ilo eco cnosam, Ha OaHHbIU MOMEHM 6 PAMKAX NPOSPAMMbL
00120CPOUHBIX COepediceHUll 3aKI0UeH0 7,4 MAH 002080p08 HA cymm)y nopsaoxka 512
Mapo pybnet, nepedaem «HUnmepgharcy

Ananumuxu HAII® cocmasunu nopmpem yuacmuurxos IIJJC. Hayuonanouas
accoyuayusi He20CyOapCmeeHHbIX NeHCUOHHbIX (HOHO08 npogena Ucciedosanue
KAUEHMCKOU 0a3zvl  npocpammsl  0oa20cpounblx  coepescenutt  (I1]C), coenacho
KOMOopomy dHceHujuHvl cmanosunucy yyacmuuxamu IIJC 6060e akxmusHee MYHICUUH.
Kax paccuumanu ananumuxu HAIID, scenwunvt b6oavute oogepsitom I[Ipocpamme
007120CPOUNbIX cOepedcenuli. Ha ux 0010 npuwnocy 68% 002060poe npomus 32% y
myaxcuun. U3z 2,8 man 002060pos, 3axnoyennvlx poccusinamu 6 2024 200y, 1,9 min
omkpoimsl  JceHwunamu, a 919 moic. — mysxmcuunamu, nuwem «Bukunedus
CMpaxoeanusy

B nosbpe 2025 200a Coyuanvhuiti pono Poccuu naanupyem npogecmu o4epeoHou
nepepacuém neucuti, pacckasan RT npedcedamenv komumema I'ocoymsl no onpocam
CcOOCMBEHHOCMIUL, 3eMEeNbHbIM U UMYWECMEEHHbIM OmHouenuam, yien Hayuonanonozo
@unancosoeo cosema banka Poccuu kanouoam sxomomuueckux uayk Cepeetl
Taspunos
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LluTaTbl gHA

Hean Uebeckos, sammunucmpa Gunancos PD: «Mvl nHadeemcs, umo cmodicem
npopabomams omoenvbHoe copunancuposarue 0isi maxozo npooykma I1J]C (0emckozo
— peo.). U maxkace obcyxucoaem ¢ xkoaneeamu u3 Llenmpanvroeo damka, umoobwvl 01
maxkoeo npooyKkma coeiams 0ONOIHUMENbHbLE 2APAHMUU COXPAHHOCIU CO CMOPOHYL
2ocyoapcmea, mo ecms eviule, yem 2,8 mian pyoaeti. Mol 661 npednodicunu 3my niaHKy
HOOHAMb KAK MUHUMYM 00 4 MaH pyoaetly

Anamonuu  Axcaxos, enaéa xomumema Iocoymvl no QUHAHCOBLIM  PLIHKAM:
«3axonooamenvryio ocuwogy o0aa IIJJC, Oonesoeo cmpaxoeanus HCuzHu U
UHOUBUOYATILHBIX UHBECMUYUOHHBIX cuemos mpembeeo muna (MU C-3) mbl 3an0cunu 6
APOWIOM 200y, MAK YMO 2MO OMHOCUMENbHO Hogble uHcmpymenmol. OH cuumaem,
ymo 071 Mo2o, 4moobbl 2paxicoane OYeHUIU MU UHCMPYMEHMbL U CIMALU MACCOBO UMU
NONb308AMbCA, HYIHCHO MUHUMYM OO0UH-08a 200a. Ilo mepe cHudcenus ungrayuu u
cmaobunuzayuy ypoeHsa Cmagok no 8KAA0AM 100U Oyoym ece 60abuie UHIMEPEeCcO8aAMbCsl
00120CPOUHBIMU UHBECUYUAMU, A POCT (PUHAHCOBOU SPAMOMHOCIU NOMONCEN UM C
86100pOM»

Cepeetut bensakog, npesudenm HAIID: «Kenwunvl mpaduyuonuo 6onvuie 8061e4envl 6
80NPOCHL 00120CPOUHOU uHancosoll be3onachocmu cemvu. Pezynomamer nepsozo
2o0a Ilpoepammel noOmeepaicoaom 3mom mpeHo. UMEHHO HCeHWUHbL NEeHCUOHHO20
sospacma cmanu enaeuvimu kiuewmamu IJ[C. Mwvi nadeemcs, umo 6 smom 200y
cpabomaem «capaghannoe paouoy, KOMOpvLM MAaK XOPOulo 61a0eiom HAU Mambsl U
oabywxu. Onu nonpobdosanu camu, yeuoenu s¢ghghexkmusnocmo IIJJC u Oanvue
APUBLEKYI CBOUX MYHCUUH, Oemell U 6HYKO8»

Cepeeui Benaxos, npesudenm HAIID: «Hawu nt00u He npugvlkiu Oymams 0 c8oem
b6yoyuem camocmosmenbHo, paccuumoléds He MoabKo HA 20Cy0apcmeo. Imo maxdst
naama 3a ycnex COYuanbHol NOIUMUKU, KO20a Mbl NPUYYULU JI00el K MOMY, 4mo
20Cy0apcmeo  NOIHOCMbIO  NpoguHancupyem ux 0yoywee, UHOEKCUPYS HNeHCUl,
3apabomuyIo niamy, pacuiupsn NPoSPammy MamepuHcKo20 Kanumaia u OCyuwecmeisis
NO00EPIHCKY COYUAILHO He3AUUUEHHBIX ceMell, KOMNEHCUPYs 8Ce PUCKU U U30EPIHCKU.
Koneuno, oa. Ho eciu y mebs ecmb 603MOdCHOCMb OyMamb U PAYUOHATLHO
OMHOCUMbCAL K c80eMy DYOywemy, mo ayuuie Ovl 5mo oeramv. A Mbl, K CONCANEHUIO,
MaKou NPUGLIYKU He UMeeM»

Jmumpuii Tapacos, cenepanvhuiil oupekmop HIID «T-Ilencusy: «Bbixo0s Ha pblHOK
0053amenbH020 NEeHCUOHHO20 CMPAX08aHus, Mbl NPUBHOCUM YOOOCMBO HAULe20
cepsuca. B npunoscenuu poccusne mMo2ym Kaxt#cowvlli 0eHb 8UOemb NPOMENCYMOUHYIO
00X00HOCHb  CBOUX O00J20CPOUHBIX cOepediceHUll, NOoLyYams Omeemvl 6 yame
noooepoicku. Cpedcmea uHEeCcmupyomcs 8 Cmpame2uro «8Ceno200H020 nopmeensy,
KOMOopas, UCmopuyecku Ha OJNUHHOM 20pU30HmMe onepexcaem UH@IAYUO Ha 3-4
APOYEHMHBIX NYHKMO8 6 200 - MO ecmb, OeHbeU pabomarom HaA 6cem CpoKe
cbepesiceHutl»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreennrerrssnsssssssssssssssssasens 13

HoBOCTH 0TPACTH HITM ...ouuuueeriiiennniiiininnnriccssssnnnnccssssnnsnecssssnssnecssssssssssssnsene 19

Benomocth, 09.10.2025, HIT® «T-bankay cooOmui o0 BEIX0/Ie HAa PHIHOK 0053aT€ITEHOTO
TIEHCUOHHOTO CTPAXOBAHKS «...vveeenvreernereeennteesuteesteeessseeessseeesaseesssseesssseesnsseesnsseesnssesssssesssseesnnnes 15
«T-Ilencus», HerocynapctBeHHbli nencuonubiit poua (HIID) uz sxocuctemsr «T-
bankay, Hayan 3akir04aTh JOTOBOPHI 005A3aTE€ILHOTO IEHCHOHHOTO CTPAXOBaHMSI,
coobmun ¢oua. Ilo pemenuro Lentpobanka PO B centsidpe pona ObL1 BHECEH B
peecTp YYaCTHHUKOB CUCTEMbI TapaHTUPOBAHUS [IPaB 3aCTPAaXOBAHHBIX JIMII. 15
Komcomornnckast mpasna, 09.10.2025, Ha peiake 0053aTeIbHOTO IEHCUOHHOTO CTPaXOBaHUSI B
POCCHY TOSBHUIICS HOBBIM HITPOK .....vveenutieeiieeeniiteesiteeesiteeesuteeessseestseesuseesnseessseesseeesseeesseeen 16
[Hentpobank Poccum mpemoctaBuin moctyn HIID «T-TleHcus» K 3aKiIrOYEHUIO
JIOTOBOPOB 00s13aTenbHOro nencuonHoro crpaxoanus (OIIC). Teneps poccusine
MOTYT IIEPEBECTH B 3TOT (POHI CBOU NIEHCUOHHBIE HAKOIICHHUS. 16

TACC, 09.10.2025, HIT® «T-Ilencus» Hayan 3akiIt0daTh JOTOBOPHI 00s13aTEILHOTO
TIEHCUOHHOTO CTPAXOBAHUS «...vveeenereeenereeennteessteesueeessseesnseeesnseeessseesnsseesnsseesnsseesnssesssssessseesnnses 16
HerocynapctBennsiii neHcuoHHblil Gpoua «T-IleHcus», BXOAAIIMI B 9KOCHCTEMY
T-banka u BHeceHHbI B ceHTs0pe B peecTp banka Poccun, ¢ 9 okT0ps OTKpbIBaeT
3aKJIIOUEHUE JIOTOBOPOB 00s3aTeNbHOTO MeHcHoHHOro crpaxoBanus (OIIC),
coobmmna npecc-ciyx6a T-banka. 16

Bam ITencuonnsiit Bpokep, 09.10.2025, Hosaumu «BY IYILIEI'O»: 3asBieHust KIMEHTOB B
HII® perucTpupyeT UCKYCCTBEHHBIA MHTEIUICKT ......vveeeeirreeeenuirreeeeninrreeesanreeessnmneeeessnmeneeesnnns 18
@duHaHCOBbIE KOMIIAHUU BCE OOJIbILIE BHEAPSIOT MCKYCCTBEHHBIM HHTEUIEKT B
cBoeit pabore, cpenu HUX U HII® «BYIYIIEE». ®oHI aKTUBHO ONTHMH3UPYET
JIOKYMEHTOOOOpOT, peaqn30BbIBasi aBTOMaTHdeckue pemieHus. Ha miomanke
Bcepoccutiickoit kondpepennun «COJ] 1 ECMDAY» 3amectuTenb reHepaabHOTO
nupexropa HII® «bY AYUIEE» Bukropus bonnapesa u pyKoBOIUTEIb IIPOCKTOB
Onpra IlleBueHKO NOAENUINCH pEATBHBIMM KEHCaMU C HCIIOJIb30BaHUEM
ABTOMAaTHYECKUX CHUCTEM. OKCIEPTHI paccKa3zaid O IMPOLECCe pEerucTpanyuu
JIOKYMEHTOB ¢ nomoipto MM u pabore ¢ HUMM yepe3 eIMHOE OKHO. 18

Aud, 09.10.2025, Xantei-mancuiickuii HII® - B nuaepax no 10XoqHOCTH MEHCHOHHBIX
HAKOTITICHII .. .vteeitteeeiite ettt e it e it e e e sttt e sttt e et e sabt e e eab et e eat e e e aabe e e st e e eabbeeeabbeesabbeesabeeenaneeenanee 19
Xantei-Mancuiickuit HII® o6ecrieunBaeT BBICOKYIO JOXOJHOCTh, OMNEpexas
OONBIIMHCTBO (DOHIOB COMOCTABUMOTO MaciiTaba, MpU 3TOM CTPOTO CIexys
MIPUHIIMIIAM YIIPABJICHUS PUCKAMU. 19
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NV86.ru, 09.10.2025, 3a nepBoe moayroaue J0X0IHOCTh IEHCUOHHBIX HAKOIIEHUH XaHThI-
Mamncuiickoro HIT® coctaBmia 23,30% TOMOBBIX .......ccceeveiiiiieeiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 20
[To uroram 6 mecsmeB 2025 roma, omyOJIMKOBAaHHBIM Ha O(HIMATBHOM caiTe
IlentpansHoro banka Poccum, pe3ynbTaT HMHBECTUPOBAHHMS MEHCHOHHBIX
HakoruieHnit Xantbl-Mancuiickoro HII® - 23,30%* romoBbix. OTO BTOpOM
nokasaresnb cpeau HII®D, pazmMep MeHCHOHHBIX HAKOIUIEHUH KOTOPBIX MPEBBIIIAET
10 mapn pyOmeii. 20

IIporpaMmMa J0JIrOCPOYHBIX COCPEIKEHMIM oeeeerrerersaeessseessssecssnessasessnesanessnecses 21

Poccwuiickas razera, 10.10.2025, I'maBa HATI® benskor: Hamorossriit Beraet no I1JIC mmst
CEMEH BBIPACTET JIO | MITH PYOIICH ...eveeuiieiiiieiie ettt ettt ettt ettt e sate et e e ebeesaaeens 21
HanmonansHass mHunmatuBa "Pa3ButHe (GuHAHCOBOTO pPHIHKA', peanu3yemas B
pamkax mpoekTa "Dd¢eKkTUBHAs M KOHKYpEHTHash KOHOMHKA', CTAaBUT Iepen
co0oif aMOMLIMO3HYIO 1LI€Jb - OOECNEYUTh YBEJIWYEHHE 0N JOJTOCPOYHBIX
MHBECTHUINH B 0011el CTpyKType coepexenuil rpaxaan 10 40%. 21

KommMmepcants, 09.10.2025, COepeXeHUAM HE XBATAET MUIUTUOHOB «....eouveeneieenieeniieereeneeenneees 22

[TepeBoi MEHCHMOHHBIX HAKOIJICHUH B MPOTrpPaMMy JOJITOCPOYHBIX cOepexeHui
(ITIC) BeIrIsSAUT HE3HAYUTEIBHBIM B 001IeM oObeMe poiHKa. [1o onenke “b”, 3a
JIBa rojia Ha 3TO PEIIMINCh He Oosiee 1 MITH 4eI0BeK, ToTJa Kak o0111ee KOJIMYeCTBO
3acTpaxoBaHHBIX ToJIbKO B HIT® mpesbimmaer 35 mirH yenoek. Bo MHOroM ciiabbie
pe3ysIbTaThl CBS3aHbI C MHOTOCTYIIEHYAThIM IIPOLIECCOM IIEPEBOAA CPEICTB, a
TaKKe€ C OXUAAHMEM KJIMEHTaMU BBIIJIAT HAKONMUTENbHBIX MeHcuid. OJHaKo
YYaCTHUKU PBIHKA PACCUMTHIBAIOT HA POCT IMOKA3aTelIe B YCIOBUSX CHHXKCHHS
JENO3UTHBIX CTABOK, a TaKXe TMOSBJIECHUS JOIMOJHUTENbHBIX MpedepeHunuid Mo
ITAC. 22

Wntepdaxc, 09.10.2025, MundUH NpeasioKus yBETUUUTh CTPAXOBKY JJIS IETCKOM
MIPOTPAMMBI IOTOCPOUHBIX COCPEIKCHHUM JTO 4 MITH PYO..vvrererreeeireeriiieeiieeerireeeireeeveeesneeenens 24
Munoun PO npesiaraet noBbICUTH IJIAHKY MO CYMME CPEACTB, KOTOpPBIE OyIyT
3aCTpaxOBaHbl TOCYAAPCTBOM IO JETCKOMY MpPOAYKTY B pPaMKax IpOrpamMMbl
nonrocpounblx coepexxenuit (I1JIC), mo 4 muH pyOsei, 3asBHWII 3aMMHHHCTPA
¢bunancoB MBan YebGeckos. 24

Benomoctu, 09.10.2025, MuHbUH npeaiokKuI BBECTU MOBBIIICHHYIO CTPAXOBKY JAJISl IETCKUX

Jns nerckux mporpamm goirocpounsix coepexxenuii (II1C) moryt ycraHoOBHUTH
HOBBIIIEHHYIO CTPaxoBKy a0 4 MiH py0. OO0 3TOM pacckaszan 3aMeCcTUTENb
muHHCcTpa puHaHcoB PO MBan UebeckoB Ha popyme «Punonommnc-2025». 24

PBK MuBectumumu, 09.10.2025, MunduH npeasiaraeT BBECTH NOBBIILICHHYIO CTPAXOBKY JUIS
JETCKHUX TTJIC JTO 4 MITH.....uuiiiiiiiiiei ettt e e e e e e tar e e e e e e e e e antvaeeeeaeeeeennsrareseaaaeans 25
MuHHCTEpCTBO (UHAHCOB TMPOIOJDKAET padoTaTh HaJA MapaMeTpaMH JETCKHX
nporpamMm foiarocpoutsix coepexxenuil (IIJC) n ogHUM M3 Takux MmapaMeTpoB
npeJyiaraeT CAenaTh MOBBIIICHHYIO CTPAaXxOBKY uid HUX - j0 4 muH. OO 3TOM B
pamkax ¢opyma "®unHomnonuc-2025" 3asBUT 3aMECTUTENh MUHUCTpa (PUHAHCOB
Poccuu VBan Yebeckos. 25
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PUA Hosoctu, 09.10.2025, Mundun PO obcyxnaer ¢ bankom Poccun nonomHuTenbHy o
rapaHTuio it AETCKOTO MPOIYKTA LTJIC ..oooiiiiiiiiiie e 26
Munadur obcyxmaer ¢ bankom Poccum JIONOTHHUTENBHYIO —TapaHTHIO
0e30macHOCTH Ul JETCKOro MpPOAyKTa B paMKax MPOTrPaMMBbl JOJITOCPOUYHBIX
coepexennit (I1JIC), 3asBun 3amecTuTenh MUHUCTpa ¢uHaHcOB P® Upan
YebeckoB. 26

TACC, 09.10.2025, B mporpamme JOITOCPOUYHBIX COEpPEREHHM 3aKt0ueHo 7,4 MITH
JIOTOBOPOB. ....eeeuuteeeneteeesuseesaseeesseeesnsseesnsseeaseesasseessssaeessseesssseeenssessssseesnsseesnsseesnssesssssesssseesssseesnns 27
Ha ceropnsmHuii 1eHb 1O IpOrpaMMe JOJITOCPOUYHBIX cOepeKeHUH 3aKIIt0YeHo 7,4

MJTH J0TOBOPOB Ha 512 mupx pyO6aeit. O6 3ToM cooOmiT 3aMMUHACTPA (PUHAHCOB

P® HBan YebeckoB B pamkax ceccun "Hrpa Bponryro: Smart-ynpaBieHue
JIOJITOCPOYHBIMHA MHBECTUIMSAMHU"' Ha dopyMme "DuHomoauc-2025". 27

TACC, 09.10.2025, MunduH nporHo3upyeTt yBeaudeHue oobema BiaoxkeHHbIx B [TC
CPEACTB J10 1% BBIL....ooiiiiiiiiee ettt et 27
MunuctepctBo punancoB PD mporHosupyet no konuna 2025 roma yBenudeHHe
o6bema BioxxkeHHbIX B [1JIC cpencts no 750 mupa pyO6aeit, no konma 2026 rona -

1o 1% BBII. O6 stom 3asBun 3aMMuHuCTpa (puHaHCcOB MBaH YebeckoB B paMkax
ceccuu "Urpa Bronryto: Smart-ynpaBlieHHE TOJITOCPOYHBIMU UHBECTUIUsIMU" T-
0aHKa - TeHepanbHOro naptHepa popyma "dunomnonnc-2025". 27

TACC, 09.10.2025, Okcneptsl: Oynymee [1/1C B tuBepcuukanuy cTpaTeruii o Bo3pacTy
TPAIKIIAH «.evvveeenereeeneteeensseesasseeesuseesnsseeansseeanssesanseeeassaeessseesasseeesseesnsseesnsseesnssessnssessssseesnseeensseeenns 28
[Tporpamma nonrocpounsix coepexenuit (IIJIC) momkHa ObITh aganTUBHON IS
mrofel pasHoro Bo3pacTa. JluBepcuduKanus IMO3BOJUT MpPHUBIEYb OOJIbIIE
MOJIOJIC)KH, Takoe MHeHHe BbIpaswn Quagupexkrop T-Texnomornii Wibs
ITucemckuii B pamkax ceccuum T-banka "Wrpa Bnposryroo: Smart-ynpasieHue
JOJITOCPOYHBIMU cOepexeHusiMu" Ha popyme "duromnomnuc - 2025". 28

PUA Hogoctu, 09.10.2025, Okomno 60% norosopos [1/IC 3akmtouniu Jr0A1 MEHCUOHHOTO U
MPEIINEHCHOHHOTO BO3PacTa - MUHMUH PD ... 29
I'paxknaHe EHCHMOHHOTO WM NPEANCHCUOHHOIO BO3pAacTa MPOSBISAIOT BBICOKHMN
uHTEpec K mporpamme poirocpounsix coepexenuit (IIJIC) - ux mons cpenu
MOJIKMCABIINX JOTOBOPHI cocTaBisier mnopsaka 60%, 3asBUIl  3aMECTUTEIIb
| mummCcTpa dunancos Poccuu MBan YeGeckos. 29

Frank Media, 09.10.2025, Okono 60% norosopos I1/IC nokynarot neHcuoHepsl — MuHpuH

[To nmanaeiM MuHduHa, 0KONO 60% YYaCTHHKOB INPOTPAMMBI TOJITOCPOUYHBIX
copexxenuit (I1JIC) rpaxnane NeHCMOHHOTO U NMPEANEHCHOHHOIO BO3pacTa, 3asiBUI
Ha «DuHomnonuce» 3ammunuctpa Misan Yebeckos. 29

Buxunenus crpaxosanus, 08.10.2025, J[Be TpeTr 1OroBOpPOB MO MpOrpaMMe JI0JITOCPOUHBIX
COCPEKECHUN ODOPMUITH HKEHIIIHDBL .......eeereeeentieereeteesteeenteesaeeeseessseeseessseeseesaseeseessseenseesseens 30
Anamutukn HAII® coctaBuim mnoptper yuactHukoB [IJIC. HamumonanbHas
accolMalys HerocyJIapCTBEHHBIX NEHCHOHHBIX (DOHIIOB MPOBETA HMCCIEI0BAHUE
KJIIMEHTCKOW 0a3bl mporpaMMbl nonrocpodHbix coepexenuit (I1/1C), cormacHo
KOTOPOMY >KEHIIMHBI CTaHOBWIMCH yudacTHMKamu [IJIC BaBoe akTuBHEe
MY>KUYHMH. 30
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Konkypenr, 09.10.2025, TToutu 730 ThICSY pOCCHUSH 3aXOTEIU NEPEBECTU HAKOIIUTEIBHYIO
NEeHCHIO B [TJIC B COCPHITD.........oiiieiiieiie ettt st 31
C nauana 3amycka mporpaMmmbl Jgoirocpoussix coepexkenuit (ITJC) 728,3 Thic.
poccusH 3asBuin K nepesony B I1JIC B CoepHII® 131,2 mupa py6uieit cpeacts
HakonutenbHoi nencuu (OIIC). B atom rony Takoe pemieHue npuHsiaa yxe 394,8

TBIC. YUEJIOBEK, KOTOpBIE MOJIalu 3asiBKU Ha nepeBoa 60,4 mupn pyoseil. Jlensru no
3asIBJICHUSM, O(POPMIIEHHBIM B 3TOM Trojy, NOcTynaT Ha auuyHble cyera [1/IC B

C6epHII®D ysxe B mapte 2026 T. 31
PBK, 09.10.2025, Kak 6anku OyayT MpUBJIEKaTh KJIMEHTOB: OT HOBBIX O(PHCOB 10 JJIMHHBIX
BEJIAMIOB. ..c..vtutettenteeutesutentteatesteeteeatesutesteeeseeuse bt easeeat e bt e st e easesb e et eas e st e esb e e st sbe e bt e et bt et e eanesae e 32

B ycnoBusix BBICOKHMX MPOIEHTHBIX CTABOK PO3HUYHBIN OM3HEC OAHKOB CTAHOBUTCS
MEHEEe Map)KMHAJIbHBIM, HO OTO TOJBKO CTHUMYyJHUpyeT HX OopbOy 3a

BKJIQTYUKOB. 32
CyprythudopmTB, 09.10.2025, JIymaTs Ha nepcuekTuBy. Yem mpuBieKaTenbHa MporpaMmma
JTOJITOCPOTHBIX COCPEIKCHHUM. ... veeeuvreeenrreeaureeasreessseeessseeessseeessseeassseeessssesssseesssseessssessssesesssenenns 33

Kittouesas craBka banka Poccnn ynana ¢ 21% B Hagarne roga 1o 17% B ceHtsiope.

A BMecTe ¢ HeH — U TPOLEHTH MO BKIaZgaM. Takue 3aMaHYMBBIE U

IpUBJIEKAaTEIbHbIE, OHU HaYaIM CTPEMUTENBHO NaiaTh. Jlanplie, BEposTHO, OyJeT
elle MeHee BBITOHO Jep)KaTh ACHbI'M Ha Jeno3urtax. [loxoxe, ckonmuaoMam Haslo
UCKaTh HOBBIM CHoco0 HE MPOCTO COXPAaHWUTh, HO U TNPUYMHOXKHUTH CBOU
cOepexeHHs K CTApOCTH. 33
Bceewm!py, 08.10.2025, CoBepiieHCTBOBaHHUE MTPABUII IOJTOCPOUHBIX cOepeKEeHNH rpaxkaan .35
3HayuTeIbHOC BHMMAHUE YJCJIEHO IMOBBIIIEHUIO HHTEpeca K MporpaMmam
JUTHTEIIFHBIX cOepekeHHd uW M00poBONBHOMY cTpaxoBanuto xm3am (JJCXK).
JlaHHble TpeAsIOKEHHMs] JAEMOHCTPUPYIOT HAMEpPEeHHE BIACTed  YKpEenHThb
¢uHaHCOBOE ONaromoilyuyme TpaxJaH M pPACHIUPUTh OOBEM BIOKEHUH B
OTEYECTBEHHYIO YKOHOMHUKY. 35

brnoknot PoctoB-Ha-/{ony, 09.10.2025, Kak pa3zo0Opatbcsi B QHAHCOBBIX TEPMUHAX
paccka3aiy MIKOJIBHUKAM U CTYIEHTAM POCTOBA ......cccviiiiiiiieiiieciiecciie et 36
C HavayoM y4eOHOT0 ro/ia IIKOJILHUKH U CTYACHTHI POcTOBCKOI 00m1acTH BCE vare
CTAJIKUBAIOTCSI ¢ HEOOXOIMMOCTBIO YIPABJIATh CBOMMHU (PMHAHCAMU: OIJIAUYMBAIOT
npoes3a, o0eabl W TOBCEAHEBHBIE MOKYMKU. J[Is MHOTHMX 3TO MEpBBIH OMNBIT
CaMOCTOSTEJIBHOTO OOpallleHHs ¢ JeHbraMH, U He BCEI/la MOHATHbIE OAHKOBCKUE
TEPMHHBI MOTYT BBI3bIBaTh TPYIHOCTH. 36

HoBocTu pa3Butus cucrteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M eeceeueeseeessssressssssesssssssssssssssssssssssssssssssasssssssssnsassssssssssssssssssnse 3 1

[TapnamenTckas razera, 09.10.2025, Ilencuonepam, HHBaIUAaM U BETEpaHaM XOTSAT JaTh
MIPABO HA HAJTOTOBBIM BBIUET .....ceeuvteeiteeaiteeaiteeaiteestaeesuteeesaseeensseeenseeessaeessaeesaseeesseeenneeennnes 37
[lencuoHnepam, MHBaJIMJAM U BETEpaHaM MPEJIOKUIN MPEJOCTaBUTh MPABO Ha
MOJTy4YeHHE HAJIOTOBOTO BBIUETA C MPOICHTOB MO OAHKOBCKHM BKIanaM. Takoif
3aKOHOIPOEKT HampapiieH Ha OT3bIB B [IpaBurensctBo PD, coobmmn 9 okTsa0ps
OJIMH W3 aBTOPOB MHMIMATHUBBI, mpeacenarens Komurera ['ocaymsl mo Tpyny,
COLIOJIUTHUKE U AesnaM BeTepaHoB ApocnaB Hunos. 37
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[Mapnamentckas razera, 10.10.2025, B 6yayiieM rogy MHOTOJIETHBIM MaMaM-TE€POUHSIM

ITOBBICAT IICHCHH

Benomoctu, 09.10.2025, KaOMuH BbIIETUT HOBBIM PETHOHAM CBBILIE 8,5 MIIp/ pyoOieit Ha
NEHCUH U COLIPACXObI

M3Bectus, 10.10.2025, Pazauia ¢ Bo3pactoM

RT,

TACC, 10.10.2025, MupoHOB IIPeAIOKUI €KEKBAPTAIILHO HHIEKCUPOBATh IEHCUU

09.10.2025, Poccusinam pacckaszanu o nepepacyére neHcuil B Hosaope

bonee 400 Thicay sxeHmMH B Poccun, KOTopble UMEIOT MSTh U OoJiee 1eTel, CMOTYT
MOBBICUTH CBOM MEHCHUU TOCIIE MepepacyeTa X CTPAXOBOTO CTa)xa C y4eTOM BCeX
MEepPUOJIOB OTIMYyCKa Mo yxony 3a pedbenkom. OO0 stom mpencenarens Cordonaa
Cepreit UnpkoB 3asBuin 8§ okTs0ps Ha 3aceqannu Komutera ["'ociymel mo 3amure
CEMbH, BOIPOCaM OTIIOBCTBA, MAaTEPUHCTBA M JETCTBA, MPEICTABIISAS MPOEKT
oromkera COP Ha 2026 ron u mnanoBsiid iepuog 2027-2028 roaos. 37

[TpaButensctBo P® Bhinenut 6onee 8,5 mupna pyo. HOBBIM perroHam. Cpeacta
HNOWIYT Ha BBIIUIATY NEHCUH U COLMAIIBHBIE PAcXo[bl, COOOINAET mpecc-ciayxkoa
KaOMHHA. 38

B Poccuu cpennuii pasmep neHcuil OmyCTHIICS HUXKE YETBEPTH OT 3apabOTKOB - 23
ThIC. pyOsieit mpotuB moutu 100 ThIC., cieayeT w3 AaHHBIX Poccrarta, KOTOpbIE
m3yunwnn "Ms3Bectus". OTO MHUHMMAaIbHBIM ypOBEHb 3a IociegHue 17 ner.
OcHOBHBIE TPHUYUHBI - PEKOPAHBIA POCT 3apIuiaT, 3a KOTOPBIMU BBIILIATHI
MOXKWJIBIM HE MOCIEBAIOT, @ TAKXKE YBEIMUEHHE YNCIIa CaMO3aHATBIX U Ipax/iaH 0e3
TPYZ0BOIO cTaxka. Bnpouewm, B Oypkaiiiime rojipl HOBBIIIATH OKJIaIbl Oy IyT HE TaKk
OXOTHO, YTO JacT IIaHC Ha CTAOMJIN3aLUI0 COOTHOILICHHS. 38

B Hos16pe 2025 rona ConmaneHbiit hona Poccnn miaHupyeT MpoBECTH OYepPETHOM
nepepacuér neHcui, pacckazan RT mnpeacemarens komutera [ocaymsl 1o
BOIPOCaM COOCTBEHHOCTH, 3€MEJbHBIM W HUMYIIECTBEHHBIM OTHOIICHUSIM, YJICH
HanmonansHoro ¢unancoBoro coBera banka Poccnn kanammaT 5KOHOMHYECKHX
Hayk Cepreii I'aBpuios. 40

[Ipencenarens maptum "CnpasemnuBas Poccust - 3a npaBay" Cepreit MupoHoB
CYUTAET KpalHe BaKHBIM BBECTH ITOKBAPTAJIBHYIO HHEKCALUIO IEHCHUM. 41

TACC, 09.10.2025, P® u IOxnas Ocerus NOANUIIYT COTJIALIEHUE O TIEHCHOHHOM

obecrieueHn paOOTHUKOB TAMOKHH

IIpencenarens npaButenscTBa PO Muxann MunycTus pacnopsiinics IOAINNACATh
cornamieHuss ¢ HOxHoit Ocetnell 0 mNOpsiIKE TNEHCHOHHOIO — OOecredeHus
COTPY/IHUKOB TaMOKEHHBIX OpPraHOB U WIEHOB UX ceMed. COOTBETCTBYIOLIMI
JOKYMEHT omnyOJIMKOBaH Ha OQHIMaIbHOM HHTEpHET-NOpTaje MpaBOBOH
UHpOpMaLUH. 41

PUA Hogoctu, 09.10.2025, Muntndpsr PO ruranupyer 3amryCTUTh JJICKTPOHHBIE

YAOCTOBEpEHUs IEHCUOHEPOB Ha '"rocyciyrax"

Munnudper PO  mmaHupyeT  3amyCTHTh  DJIEKTPOHHBIE  YIOCTOBEPEHUS
MIEHCUOHEPOB, a TakkKe chpaBku 00 mHBamuaHOCTH Ha "['ocycmyrax", KoTopsie
MOXHO OyAeT NpenbsBiIsATh HapaBHE C OyMaXHbIMH, 3asBHJIa JUPEKTOP
JenapTaMeHTa pa3BUTHs TEXHOJIOTUN U(GPOBON MACHTU(DUKAIINE MHHHCTEPCTBA
Tatesna CkBop1ioBa Ha (hOpyMe HHHOBAIIMOHHBIX (PMHAHCOBBIX TEXHOJIOTHI baHnka
Poccuu Finopolis. 42
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AreHTcTBO 3KOHOMHUYeckux HoBocTel, 09.10.2025, Coudona Poccun HazBan cpeaneit
pa3MEP MEHCHHM HA 2020 TOIL....uuveeeeiuiiieeeiiiieeeeiitieeeeitteeesssaeeesassaeesasnsseeesassseeesssssseeessssseessnnes 43
Commanpublii Gonn Poccnu mpepctaBuil IporHO3 1O TIEHCHOHHBIM BHITIJIATaM Ha
2026 ron. Ilo 3asBnenuto npeacenarens COP Cepres Yupkosa, cpeqHuil pazmep
NIEHCHU TI0 TOCYIapCTBEHHOMY oOecrieueHnto coctaButT 22 617 pyoueit. O6 sTom

OH cooOmu Ha 3acenannu Komutera ['ocgymer. 43
NEWS.ru, 10.10.2025, Pacyer B qBa KIMKa: AemMyTaT OOBSICHUI, KaK HE BBIXO/S U3 JOMa
Y3HATD PABMED OYIYIIIEH TICHCHH «...eeeuvveerureeenereeensteeennseeessseeessseeassseeessseesnssessnssesssssesssseeessseesnns 43

Pasmep Oyaymeld mneHcunm MoXHO Yy3HaTh Ha '"locycmyrax" - st 3TOro

HE00XO0IMMO MPOBEPUTH KOJIMYECTBO HAKOIIJIEHHBIX IEHCHOHHBIX KO3()(PUIIMEHTOB
U TIPOJOJDKUTEIBLHOCTh CTPAXOBOTO CTa)ka B JMYHOM kaOuHere, 3asBui NEWS.ru
npejcenaTens KomuTera ['ocyMel o BompocaM COOCTBEHHOCTH, 3€MEJIbHBIM U
uMyIecTBeHHbIM oTHomeHussM Cepreit ['aBpunoB. Ilo ero ciosam, 3TH
obuIMaTbHBIC JTaHHBIE 3aKPETUICHBI B (eIepaIbHBIX 3aKOHAX M IMyOIHKYIOTCS
Cordonnom u mpaBUTENLCTBOM Poccuu. 43

W3Bectus, 09.10.2025, DxcnepT Ha3Bal O3BOJISIFOIIMNA POCCUSHAM IOJIy4YaTh IEHCHIO B
pazMepe S0 THIC. PYOIICH CTIOCOD .......eevuveeerurieeiiieeetieeeiteeestreeeteeesseeessaeessseesnsseeesseesssseesssenens 44

I'paxxnane P®, ups 3apminata Ha nOpoTsbkeHMH Oonee 30 ser mpeBbllIana
npefenpHyto 0a3zy MO CTpaxoBbIM B3HOCAM M MO cocTosHMIO Ha 2025 rof
coctaBisiga okojo 230 Thic. pyOsield B Mecsl, CMOTyT MOJy4yaTb CTPaxOBYIO
neHcuto B pasmepe 50 Thic. pyOneil. O6 3toM 9 OKTAOps cooOIMI CTapiuuit
HayuHbli coTpyanuk Llentpa MHCAII UITOU [pe3unentckoii akagemuu Bukrop

JIsamok. 44
Aud, 09.10.2025, Crapslie cuetsl. Poccusine cmoryT pazom nmoayuutsb 10 440 Teicsd pyOiieit B
2026 TOJLY uvveeenereeeuteeeiieeeeitteeseteeeatteesteeessseeasseeansseeansaeesnseeaanseeaasseeanssaeansseessseesnssesesseesseeennses 45

B 2026 roxgy Gonee 700 ThICAY POCCHSIH CMOTYT Pa3oM IIOJIYYUTh NMEHCHOHHBIE
HaKOIUJICHUs, clieAyeT u3 npoekra Orokera Coudonna. Peub uper o B3HOCAX,
KOTOpBIE OTUYUCIAIUCH paboTomatesnamu ¢ 2002 roga OO0 3aMOpPO3KH ATOTO
uHcTpymenTa B 2014 rony. 45

Aud, 09.10.2025, ITmroc 10 Teicsay. Dxcnept lopodeeB HaTOMHNI, KOMY B HOsIOpe
TICPECUUTATOT TICHCHEO ...eeuvvreeerieeureeenureeesaeessseessseesnseeesnsesassseesnsseesnssessnssessssseesnssessnssesssseesnnses 46
C 1 nosa6psa 80-neTHue 0OMIAPHI ModyyaT npubaBky k neHcuu 10,2 ThIC. PYO.,
TaKOM Tepepacyer npouaeT apromatuuecku. Komy enie monaraercsi yBeJIndeHUe
BeIIaT, aif.ru mepeunciaun AOUEHT Kadenpsl OOLIECTBEHHBIX (UHAHCOB
dUHAHCOBOTO YHUBEPCHUTETA MpH MpaBuTeascTBe PO Muxaunn Jlopodees. 46
Konkypenr, 09.10.2025, Cxema BbITUIAT IEHCHIA U TTOCOOMIA n3MeHuTCs K KoHITy 2026 roma. O
YEM MPEIAYIIPEIUITT MEHTPYIL -..vveeeeniiiieeiiiiieeeeiitteeeeiit e e et e e e ettt e e ssaibteeessbateeesnnbaeeesssbaeeesnans 47
Brimunatel neHcuii u mocoOuit B upoBhIX pyOIIIX HE TNIAHUPYIOTCA KaK MUHUMYM

10 koHa 2026 r. Takoe 3asBiI€HNE CAEIaT MUHUCTP TPyAa U COLUATbHOMN 3aIUThI
P® Anrton Kotskos. 47
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NEWS.ru, 09.10.2025, Kak 3apa6otats Ha neHcHio B 40, 70 u 100 ThIcs4: packpeiBaeM
TTOIPOOHO BCE BAPHAHTDI ....eeeueveeeereeesureeesseeasseeansseessseesssssesssesssssseasssssassssessssesssssessssseesssesensses 47
[IpenenbHbIN pazMep CTPaxoBbIX B3HOCOB B 2026 roty MOXKET yBETUUUTHCS Ha 8%,
CJIeZlyeT U3 MPOeKTa MoCcTaHOBIeHUsI MUHpHHA. DTO 3HAUUT, YTO B Oy IyLIeM roay
"momopoXkaroT" W TMEHCHOHHBIE Oaipl. Bo MHOrOM OT ymcna 3TUX 0ajuios,
HAaKOIJICHHBIX 3a ToJbl TPYJIOBOH AEATENbHOCTH, 3aBUCUT M pa3Mep MEHCUU:
oonpie koddummentoB - Beimie BhiaTel. NEWS.ru pacckaspiBaeT, CKOJBKO
0aIoB HYXHO OBLIO 3apaboTaTh, 4T0ObI MOMyunTh NieHCHIO B 40, 70 u 100 Thicsu
pyo6meit B 2026 rony. 47

PRIMPRESS, 09.10.2025, Yka3 noanucas. [lencuonepam pazoBas BbIIUIaTa C YETHIPbMS
HYTIIMEL .. euteeeutteeeatteesateeeeasteesatteesas e e eat e e eaateesabeeeeabteeeabeeeeab e e e eabeeenbeeaasbeeensbeeeabbeesabbeesabaeenabeeenanee 49
Pa3zoBylo JeHEXHyIO BBIIIIATY HA4YHYT MEPEUYUCIATb Ha OAHKOBCKHE KapThbl
NeHcuoHepaM. MHoOrue mojiydar IeHbIM yke B Ommkailmme aHu. A pasmep
MOCTYIUICHUs OyAeT TOXOAUTh 10 25 Thics4 pyoseit, coodmaetr PRIMPRESS. 49

PRIMPRESS, 09.10.2025, ITencun perieHo MOBBICUTH BO BTOpo# pa3. [lencnonepam
OOBSBUIN O TIPUSATHOM CEOPIIPHIBC ....uvveenvreureensreenreenseessseesseessseenseessseesseesssesnseesnsessseesssesnsesssseens 50
[lencuonepam pacckazaiy O MPUATHOM CIOPIPHU3E, KOTOPBIM OyIeT CBs3aH C
WMHJIeKcalrel BhIIIaT. [IeHCMM pelIeHO MOBBICUTH Cpa3y JBa pa3a B Hayaie
cienyromero roga. M Takoe pelieHue MPHUHITO OJHOBPEMEHHO (henepanbHOi
BJIACThIO M pernoHamu, cooduiaer PRIMPRESS. 50

PRIMPRESS, 09.10.2025, Yka3 nognucan. HoBas nbrora A N€HCMOHEPOB, Y KOTOPbIX
TEHCHS HIKE 38 004 PYOITOM. ... eeeutieiiieiieiie ettt ettt ettt et et e st e e bt e seaeebeesnaeens 50
HoBas nbrora craner 10cTyInHa NEHCUOHEPAM, Y KOTOPBIX MEHCHUS HUXKE YPOBHS 38
Thicsiu pyOneil. Takue rpaxkaaHe CMOTYT IOJIYYUThb IOMOIIb CIELHUAINUCTOB,
KOTOpas pemmT ux npodaemsl, coodbmaer PRIMPRESS. 50
Bam ITencuonnsiii bpokep, 09.10.2025, Poccusine Ha3Bamu JOCTOMHBIN pa3Mep MEHCHH ..... 51
OrnpoIieHHbIE POCCUSHE B CPETHEM XOTEIH OBl TOJTydaTh MeHcHio He MeHee 49 800

py0. B Mecsll, 4TO B JIBa pa3a BBILIE CpPeIHEH NMEHCUHU 1O CTpaHe. 3ampochl y
MYXYHH 9yTh BbIIIe, 4eM y xeHiuH: 50 300 u 49 400 py6. cootBeTcTBeHHO 51
URA.RU, 09.10.2025, PoccusiH myrarOT COKPAIICHUEM OIO/KETA HA TICHCHU ......eeeeeveeeerennnss 52
B wuHTepHeTe pacmpocTpaHseTcss WHPOpPManMs O COKpalleHHH OoJpKeTa
neHcuoHHoro Qouga Poccun (IIOP) na 780 MummapaoB pyOnel, uz-3a 4ero
SKOOBI HE XBaTHT CPEJCTB Ha BHIIIATHl. OQHAKO WieH KoMuTera ['ocmaymsbl 1o
Oromkety u Hajoram EBrenuit @egopoB Ha3Basl TaKve 3asBICHUS MPOBOKAIHEH.
ITo ero cnoBam, Takasi cutyanust HeBo3MoxHa. O6 3ToM crano u3BectHo URA.RU

B paMKkax coBMecTHOro ¢ «Jlammia Menua» TpPOEKTa MO ONPOBEPIKECHUIO
(elKoB. 52

10
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HOBOCTHU MAKPOIKOHOMMUKM ..........ccccuueeenunercnsnnencssneecssneecssnsencsssss 33

HeszaBucumas razera, 10.10.2025, Cam03aHATBIM HACTOATEIIBHO PEKOMEHIYIOT Ha4aTh

OTUUCIATH B3HOCHI B CotpoH

B mpaBurtensctBe PP moobemanu He BHOCHTH W3MEHEHHS 1O HAJOraMm IS
camo3aHAThIX 10 2028 roga. [Ipu 3TOM Cco cieyromero rojja caMo3aHsaThle CMOTYT
oopmisaTe cebe GonbHUYHBIC. J[Is1 ATOr0O YMHOBHUKHM HACTOSTENHFHO COBETYIOT
TaKUM IpaxaaHaM HadaTb CAMOCTOSATCIbHO OTUHUCIATH CPCACTBA B COHI/IaHBHblﬁ
¢ona. Takxke B dyerBepr KaOMHH YTBEpOWJI OYEPEJHOH TpaHII MOMOUIM
MMOoCTpagaBIIMM OT aTaK MPUTPaHUYHBIM PETUOHaAM PCD, a TaKXKE JOITOJIHUTCIIBHBIC

CpeaCTBA Ha BBITIJIATY MEHCHUI B HOBBIX peruoHax. 53

Benomoctu, 10.10.2025, Bnactu npu3Hanu CynieCTBOBAaHUE KPUIITOBAIIOT U YCKOPST UX

peryiupoBaHue

PBK

ITocne 10 neT quckyccuii 0 KpUIITOBAIIOTAX POCCUNCKHE BJIACTH PELLINIIN IPU3HATD
UX CYLIECTBOBAaHME U YCKOPUTbCS C BHEIPEHUEM HCYEPIBIBAIOLIETO U
cOaaHCHPOBAHHOTO peryiupoBaHus. Pa3BUTHE 3aKOHONATENHCTBA O HU(PPOBBIX
BamoTax npenacrasutenn banka Poccun m MunucrepcTBa ((MHAHCOB OOCYIUIH C
pBIHKOM Ha "®uHomnonuce". 56

bank Poccuu aHOHCHpOBa JIeTaIM3AIUI0 PhIHKA TU(GPOBBIX aKTHBOB, HO HE JIJIS
Bcex. PBK paz0upascs, kak 310 OyzeT paboTaTh U Kak 3aTPOHET BCEX MOKyTIaTesIeH

PBK

Kom

Kom

KPUIITOBAJIIOT. 58

-

MMuMoHBI pOCCHSH UCIIOJB3YIOT KPUIITOBAIIOTY U IIPABUJIA UTPBI HA PBIHKE HAJ0
mUcaTh ¢ X yderom, cuutaroT 6anku. Ho 11b BumuT B Helt anamor MMM. PBK
coOpaJl ri1aBHble UTATHI ¢ nmpoxojsiero B "Cupuyce" "®dunonomnuca". 61

[Ib HamepeH BBeCTH MpsIMOE pEryJUpoBaHue KpunTopbiHka K 2026 roay. [lpudem
JOCTyI K ONEpalusM C KPUITOBATIOTAMH TOJTy4YaT BCE KBAIM(DUIIMPOBAHHBIE
MHBECTOPHI, @ HE TOJBKO «0CO00 KBaTU(PHUIMPOBAHHBIE». DKCHEPTHI MO3UTHUBHO
OTHECITUCh K TaKOW MHUIIMATHBE, TAaK KaK OHA HAaIpaBliecHa Ha (OpMHUPOBAHUE B
Poccun opraHu3oBaHHOTO phIHKA KPUINTOAKTHUBOB. OIHAKO pACIIMpEHHE Kpyra
WHBECTOPOB MOTPEOYyET Cephe3HOM TopabOTKU HHPPACTPYKTYPHI. 64

VYMepeHHbIE pacXo[bl HPU OTHOCUTENIBHO CTAOWJIBHBIX J10XO0JaX HO3BOJIMIN
Munduny B ceHTsOpe BTOpOH Mecsl mMoApsSA 3a(pHUKCHPOBATH MECSYHBIN
npoduuut Oropketa B pazmepe 0,4 TpiiH py0., COKpaTUB TEM CaMbIM HaKOIUIEHHBIN
¢ Hauana roaa aepuuut 1o 3,8 TpaH pyo6., wium 1,7% BBII. B octaBimecs 1o konia
roga TpM Mecsla MCIOJHEHHE OrojKeTa, BIpOYEM, OXKuaaercs Ooiee
HaANpPSDKEHHBIM — OTPBIB I0XOA0B OT PacxXo/0B, COIVIACHO MOCJIEIHUM pacyeTam
BEJIOMCTBA, BBIpACTET 10 5,7 TpiH pyO., wiu 1o 2,6% BBII. IIlpuunns — npubaska
TpaT Ha 0,5 TpiH pyO. OTHOCHUTEIHHO 3aJI0KEHHOTO B 3aKoHE O Oromkere-2025
YPOBHSI M CHI)KEHHE HEHE(TEra3oBbIX IMOCTYIUICHHMH B YCIOBMAX 3aMeJICHHUs

PKOHOMUKH Ha 1,4 TpiH pyoO. 66

, 10.10.2025, Oco60 kBamuPUIMPOBAHHBINA HAKUM HA CEPYIO 30HY ...vveenvreerearveennneennens

10.10.2025, « BUTKOUH — 3TO CHPOC HA CBOOOIIYM ..vvveenvreeiearrienireeieenareeseessneenseesnseens

MepcanTsh, 10.10.2025, K kBanudukaiy CHUKAIOT TPEOOBAHHUS «........eerveeruveenreeneeeaneen.

mMepcaHTh, 10.10.2025, [TPODUIHT 3aTEPIKATICH «...evvereeenreenreneeerenirenieeteeiresieeeesieenseenees
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PBK, 10.10.2025, Kaapsl ipo 3arac BMECTO OC3PAOOTHBIX ......cveeruveerreernreerueennreenseenneeeseenens

Jlerom Ha pbIHKE TpyJAa HaONIOJAINCh MPU3HAKM OXJIAXKJIEHHsS, HO 3TO HE
MIOMEILIAJIO0 B CEHTAOPE ypOBHIO 0€3padO0THLIBI HEOKUJAHHO OIyCTUTHCS 1O HOBOTO
MUHHMMYyMa B UcTOpHH. Hackonbko Ha caMoM Jieie 5KOHOMUKE HE XBaTaeT paboumux
PYK M KOI'/Ia )KJIaTh yJIy4lIeHHu - B Marepuaie PbK. 67

PUA ®unmapket, 09.10.2025, Bnactu P® ob6cyaar Bonpoc obecrnieueHust

HCAUCKPUMHWHAIIUOHHBIX CTABOK I10 CUHCTAM U BKJIIAAAM IICHCHUOHCPOB........cceviiniiinniennne.

Mundpun PO, denepanpHas aHTUMOHOMNOJBHAs ciayk6a u bank Poccun
mpopaboTaroT BOMPOC 0OeCIeueHUs HeTMCKPUMUHAIIMOHHBIX MIPOIEHTHBIX CTABOK
MO0 TEKyUIMM cuYeTaM M CpPOYHBIM BKJIaJaM II€EHCHOHEPOB, TOBOPUTCA B
YTBEPKACHHOM IMPABUTEIHCTBOM HALMOHAIBHOM IUIAHE PA3BUTHS KOHKYPEHIIMHU
Ha 2026-2030 roawl. 70

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PUA Hosoctu, 09.10.2025, Uadasuus B Poccun Ha 6 okTs10ps coctaBuia 8,08% B romoBomM

BBIPAXKCHUU - MI/IHBKOHOMp 2 G 33 % 1 N

Nndnauus B Poccun Ha 6 okTs10pst coctaBuia 8,08% B roloBOM BbIpaKEHUU
npotuB 8,01% Heneneil panee, roBoputcss B 0030ope MunskoHompazputus "O
TEKyIel IEHOBOM CUTyaluu'". 71

PUA Hosoctu, 09.10.2025, dedurut Oromxera PO B sinBape-centsaope coctasui 3,787 TpiH

PYO = MEHDBH ......viiiiiiiiieiieiie ettt ettt ettt e te et eesbeessaeesbeessseesseessseensaessseesseasssennseessseans

Hedunut dheaepanpaoro 0romxera Poccuu B sHBape-ceHTsiOpe 2025 roga coctaBui
3,787 tpuumona pyOnei, wnu 1,7% BBII, cnenyer u3 marepuanoB Ha caiiTe
Munouna PO. 71

PUA Hogoctu, 09.10.2025, IIpocTpaHCTBO 11 CHUXKEHMSI KiltoueBoi ctaBku L|b PO

0CTACTCS - HAOMYIITHHA ...cuviiiiiiiiiiiiieieeit ettt ettt s

[IpoctpancTBO miisi cHWKeHHS KirodeBoi craBku I[b P® ocraercs, cooburmma
xKypHanuctam riaBa banka Poccun DnbBupa Habuymmuna. 72

PUA Hosoctu, 09.10.2025, IIb P® yuuTsiBaeT pocT 1ieH Ha O€H3UH NP NPUHATUU PEIICHUS

O KITFOUEBOM CTABKE - HAOHYIITHHA .....ccvviieiiiieiiie ettt et eeive e et e e s e e snee e

Poct nien Ha OG€H3MH MOXKET 3aMEIUTh CHUKEHUE WHQIAIMOHHBIX OXHIAHHM,
LleHTpOOaHK MPUHUMAET 3TO BO BHUMAHHUE TPU MPUHITHU PEUICHHUS IO KIFOYCBON
cTaBke, 3asBmia riasa [|b PO Dnpeupa HabuymmHa. 72

PUA Hogoctu, 09.10.2025, I1b P® oTHOCHTCS K pOCTY 1ieH HAa OCH3WH KaK K BPEMEHHOMY
(DAKTOPY JIIT MHQIIIIIH] «....nveeneeenieeeniieeeeeeneeeeteeateesseesaseessseenseessseenseessseenseessseenseesaseenseesnsesnsens

[[b P® ucxoauT U3 TOTO, 4TO POCT IIeH Ha OCH3UH - 3TO BPEMEHHBIN (hakTop s
UHQIIALUT, ¥ MEPbI IPABUTENILCTBA JJOJKHBI IPUBECTH K CTAOMIN3AIMH CUTYalllH,
cooOmrmia )xypHaimcTam riiaBa banka Poccun DnpBupa HabuymuHa. 73

PUA Hosoctu, 09.10.2025, Yckopenue HenenbHoit nHsun B PO cBs3zano ¢

BOJIATHIJIbHBIMU KOMITOHEHTAMHU - HAOMYIITHHA .......eviiiieiiiniieieciceieniceie et

Yckopenue HeeabHoM HHQIsAnuN B PO cBsi3aHO ¢ BOJIATHIIBHBIMU KOMIIOHEHTaMU,
MOBBIICHHBIX TEMIIOB POCTA LIEH 0 YCTOWYUBBIM KOMIIOHeHTaM bank Poccun He
BUJINT, 3asIBUJIA )KyPHAJIMCTaM IJIaBa peryisaropa DnbBupa Habuymnmnxa. 73
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PUA Hogoctu, 09.10.2025, I1b P® roToB 10nyCTUTH K BIOKEHUSIM B KPUIITOBAIIOTY
MIUPOKHUI KPYT KBATH(PUITUPOBAHHBIX HHBECTOPOB ....veevvreeerreeserreensreeessreeessseessssessssseessseeensnes 73
bank Poccuu roToB 1OMyCTUTh K MHBECTUIMSIM B KPUIITOBAIIOTHI O0OJI€€ MINPOKUIA

KpYT KBaNu(UIIUPOBAHHBIX HHBECTOPOB MOCIIE TECTUPOBAHUS UX 3HAHHUM O PUCKAX
TaKWX BJIOKCHHH, 3asBUIIA )KypHanmucTam riasa LIb PO Dnseupa Habuymmna. 73

PUA Hogoctu, 09.10.2025, I1b P® xouet, 4T00BI 3aKOHOAATEIHCTBO 00 MHBECTUPOBAHUH B
KPUOTOBATIOTHI OBLTO MPUHATO B 2020 T.oueiiiiiieiiieiieeiieeiie sttt sttt sttt eaeeseeeebeesaaeens 74
bank Poccum xotem Obl, YTOOBI 3aKOHOMATENHCTBO 00 WHBECTUPOBAHUHU B
KPUNITOBAIIOTHI OBUIO MPUHATO B CICAYIONIEM TOAY, 3asBUII TIEPBBII 3aMECTUTENb
npencenarensd LIb PO Bnagumup Ynctrioxus. 74

PUA Hosoctu, 09.10.2025, I1b P® nomyctun gomyck kBaaudUIMpOBaHHBIX HHBECTOPOB K
CHEJIKAM C KPUITOBATIOTOM TTOCIIE TECTAu e euuvvreeeeirrreeerirreeesnurteessniseeeessmsneessssseeessnmsseessnsmsees 75
bank Poccum gomyckaeT wuae0 JOMyCKa OOBIYHBIX KBATH(DHUIIMPOBAHHBIX
MHBECTOPOB K CAEJIKaM C KPUNTOBAIOTOM MOCIIE TOMOJHUTEIBHOIO TECTUPOBAHNUS,
3as1BUJI IIEPBBIN 3amecTuTens npeacenarens b PO Biagumup YuctioxuH. 75

PUA Hosoctu, 09.10.2025, LIb P® nomyctut 0aHKM K paboTe ¢ KPUIITOBATIOTAMH, HO
YCTAHOBUT JJISI HUX YKECTKUEC TPCOOBAHMS. ...cuvvveeerreerereeenireeenireeeneseeensseesnsseesnsseessssesssseeessseesnns 75
bank Poccum muianupyer nomycTuTh OaHKM K paboTe ¢ KPUIITOBAIIOTAMHU, HO

YCTaHOBHT JUIsl HUX KECTKHE TpeOOBaHHUS 110 KallUTaly U Pe3epBUPOBAHUIO, 3asIBUII
nepBbIi 3aMectutens npeacenarens L{b PO Bragumup Yuctroxus. 75

PUA Hogoctu, 09.10.2025, AHTHOTMBIBOYHBIE MEXAaHU3MBI IOJKHBI PACTIPOCTPAHATHCS Ha
MHBECTULIMU B KPUNTOAKTUBBI - LID PD ..o 76
Bce neiictBytomue B Poccun aHTHOTMBIBOYHBIE MEXAHU3MBbI TOJIKHBI IECTBOBATH

Y B OTHOILIEHUU WHBECTHUIIMI B KPUIITOAKTUBBI MIPU CO3AAHUHU COOTBETCTBYIOIICH
JIeTaJIbHOM MTPABOBOM OCHOBBI, 3asBUJI IEPBBIN 3aMecTUTENb npeacenaresns [[b PO
Brnagumup YucTtioxus. 76

PUA Hosoctu, 09.10.2025, Jleranuzanus HHBECTHUIINI B KPUIITOBAIIOTY OYyJIET OCHOBaHA Ha
poccuiickoit HHOPACTPYKTYPE = LIB PD..ceeviiiiiiee e 77
bank Poccun nipu co3ganuy JeraabHON IPaBOBOM OCHOBBI JJIsI HHBECTUPOBAHUS B
KPUNITOBAIIOTHI MPEANoiaraet, 4YTo MpHu 3TOM OyIeT 3aJeiicTBOBaHa pOCCUHCKAs
npodeccuoHanbHas puHAHCOBasE WHPPACTPYKTYpa, 3asiBHII NEPBbIA 3aMECTUTEIh
npencenarens LIb PO Binaguvmup Yuctroxus. 77

PUA Hogsoctu, 09.10.2025, I1b P® B cenTsa6pe 3adukcupoBain cnadyro TUHAMHUKY pyOIeBbIX
D1 (S8 (0%c) 2 U N0): I3 £ ToToh) (o) 16 QRU OO 78
JuHnamuka pyONeBBIX J[EMO3UTOB HACEJCHHS B CEHTSIOpE, MO ONEepaTUBHBIM
OIlCHKaM, OcCTaBajlach cjaboi, cooOumn bank Poccum B umHbOpmanmoHHO-
AHAJINTHYECKOM KOMMEHTapuu " JleHEe:)KHO-KPETUTHBIS yCIIOBUS u
TPAaHCMUCCHUOHHBI MEXaHU3M JACHEKHO-KPEIUTHOM MOJUTHKHA". 78

Hutepdakc, 09.10.2025, B mymy BHECTH MPOEKT O JOOPOBOIHLHOM TOIKITIOYCHUHI
CaMO3aHATBIX K COLUATBHOMY CTPAXOBAHMIO .......eerureeureanreenireeteenireeneenseesseesureeneesseesnseenneens 78
[IpaBuTenscTBO BHECTO B ['0CcIyMy 3aKOHONIPOEKT O npoBeAeHuu ¢ 1 suBaps 2026

r. mo 31 gexabps 2028 r. sKCnepuMeHTa, KOTOPHIA TO3BOJHUT CAMO3aHITHIM
rpaxaaHaM IUIATUTh €XeMecsuyHO B3HOCHI B ConuanbHbii o PO, 4rodb B
ciydae 0OJIe3HH UMETh BO3MOKHOCTb MOJTYUYUTh TTOCOOHE. 78
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PBK, 09.10.2025, Kak 6anku OyayT NpHUBJIEKaTh KIUEHTOB: OT HOBBIX O()HCOB 10 JUTMHHBIX
BEITAZIOB . .. eeene ettt e e e eeeee e e et e e e e e e e s e e e e s e e e e e e e e e s eeaaeseeaaneseeaanaseraenaeseeanneseeennaeseennnaeeeennaaaae 79
B yciioBusix BBICOKHX MPOIEHTHBIX CTABOK PO3HUYHBIN OM3HEC OAHKOB CTAHOBUTCS
MEHEe Map)KUHAJIBHBIM, HO O3TO TOJBKO CTHUMYJIHpPYeT HuX Oopply 3a
BKJIQTYUKOB. 79

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ............cccecc... 83

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH OJIHIKHETO 3APYOCKDSH cevevreresscnseecssss 83

Sputnik I'py3us, 09.10.2025, Ha ckoJIbKO BBIPOCITH IEHCHOHHBIE aKTUBBI B [ py3un — TaHHBIC
B COHTIOPD .. veeutieeuteetieeteestteeteessteesseeseeenseesseeesseenseeenseeasseenseeasseenseessseanseansseenseennseenseenssennseas 83
CTouMOCTh IEHCUOHHBIX aKTUBOB B I'py3un, no coctosnuto Ha 30 centsiops 2025
roja, cocraBmia 7,7 MWIIHapAa JapH, TOBOPUTCS B coobmeHnu [leHcmoOHHOTO
donna ['py3un. 83

buznec ['py3us, 09.10.2025, 23 784 yenoBeka yke MOITYUYUIH BBITOAY OT HAKOIUTEIbHOU
TICHCHH ...ttt ettt ettt et et et ettt e ateeb e et eas e bt et ea s sb e et sat e et e esb e e st e sbeemaeeesesbeesteeanesaeenne 84
[Tencuonnsiit ¢onn I'py3un omyOnmMkoBan cTatucTHyeckue aaHHble. CorjacHo
3TUM JaHHBIM, Ha 30 CEHTIOps, KOIMYECTBO YYACTHHUKOB HAKOMHUTEIHHOM
MEHCUOHHOM cucteMbl coctaBmiio 1 676 000 yenosek. [Ipu aTom 23 784 uenoseka
y’K€ BOCIIOJIB30BAIMCh IIPABOM Ha IMOIY4YCHHE HAKOIUTEIBHOM IEHCUU — B HX
noJb3y ObLI0 BeiuIaueHo 105,8 MuwinoHa gapu. 84

Bizmedia.kz , 09.10.2025, I1encuonnsIif Bo3pacT B Kazaxcrane: kak nuamenutcs k 2031 roay

B Ka3zaxcraHe IeHCHOHHBII BO3PACT /IS KESHIIH OyIeT MOCTENECHHO MOBBIIATHCS
mo 63 mer x 2031 romy. Koppecnonaent Bizmedia.kz y3nan, kak u3MeHSTCS
NpaBUJjIa BBIX0/1a HAa IEHCHIO U KTO MOKET BBIMTH PaHBIIIE. 84

HoBoCTH NEHCHOHHOI 0TPACJIU CTPAH JAJTBHET0 3APYOEKDSH ceeevreressnsressnss 360

TACC, 09.10.2025, Stiripesurse.ro: B PyMbIHUM pajii 5)KOHOMUHU XOTST 3aMOPO3HUTH
WHJICKCALIMEO BAPTIITAT +.eeeuvveeennreernureesnureesnseeesaseeesssseesnseeesnseeesnseesssseesnsseesnsseesnsseesnsseessssesnnseeennses 86
[Tpembep-munuctp Pymbinnu Wnue bonoskaH mopnep)kuBaeT W0 3aMOPO3KH
MOBBIIICHHS 3apIUiaT U UHACKcauu neHcuid B 2026 roay, Tak Kak JAEUCTBYIOIIUX
Mep 3KOHOMHUHM HEIOCTaTOYHO Ui COKpaleHus neduiura Oromkera. OO0 3TOM
COOOTIIHI TIOPTAJ Stiripesurse.ro o CCbUIKOW Ha UCTOYHHKH. 86

CoinDesk, 09.10.2025, BenukoOputanusi CHUMAET 3arpeTt Ha po3HuyHble KpunTo-ETN,
MO3BOJISIsI HAJIOTOBO CBOOOIHBIN JOCTYI Yepe3 MEHCHOHHBIE CUETA U ISAS.....covevvveiiicene 86
BenukoOpuTtanns opunnansHO CHSIA MHOTOJIETHHE OTPAaHUYEHUS 11 POSHUYHBIX
06an o OupxkeBbIX TOpryeMbix HoTax (ETNs) Ha KpUNITOBAIIOTHI, 3asBISS, YTO
PBIHOK IU(POBBIX AKTHBOB JOCTATOYHO CHPOPMHUPOBAJICS IS TOTO, YTOOBI YACTHBIE
MHBECTOPHI MOTJIM BKJIQJbIBaTh CPEJICTBA Yepe3 perylupyeMble MPOAYKTHI, XOTS
UM, BO3MOXHO, IPHJETCSI HEMHOTO MOJOXK/IaTh, IPEX/]e YeM 100aBUTh UX B CBOH
noptdenu. 86
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Bedomocmu, 09.10.2025, HI1® «T-BaHka» coobwun o ebixode Ha
PbIHOK 06513amesibHO20 MeHCUOHHO20 CMpaxoeaHus

«T-lNeHcusi», HezocyOdapcmeeHHbIU NeHCUOHHbIU ¢poHO (HIN®) us akocucmemsi
«T-baHKka», Hayan 3akno4amb 002080pbl  0b6s3amesibHO20  MEeHCUOHHO20
cmpaxogaHusi, coobwurn ¢oHd. lNo peweHuro LleHmpobaHka P® e ceHmsibpe ¢poHO
O6bi1  8HEeCeH 8 peecmp y4acmHUKO8 cuCmeMbl 2apaHmupoeaHusi rpas
3acmpaxoeaHHbIX 11Uy,

Teneps poccusiHe MOTYT nepeBeCTH IEHCUOHHbIE HakoIieHus B HII® «T-Ilencus» u yBuners
ux B npuioxkenun T-baHka, a 3aTeM — mepeBecTd B MPOrpaMMy JTOJTOCPOUHBIX cOepEKEHUI

(ILIC).

DTa BO3MOXXHOCTb aKTyallbHa JiJIsl TeX, KTO padoTas ¢ 2002 mo 2013 rr. — ¢ ux ouimaibHOro
noxona paboTojaTenb nenan OTYUCIeHWs. HakoIuleHHble 3a TOT TMEpHOJ JCHBIH ceifuac
Haxonarcs B CommanbHoM (onme Poccun (COP) mam B 0gHOM M3 HETOCYMapCTBEHHBIX
neHcHoHHBIX QougoB (HIID). Mx MOXHO mepeBecTM B MPOTrpaMMy JOJITOCPOYHBIX
COEpEKEHUI U TTOTy4aTh UHBECTUIIMOHHBIN JTI0XO/I.

«CpezncTBa MHBECTUPYIOTCS B CTPATETHIO «BCEMOTOJAHOTO MOPTQens», KOTopas HCTOPUUECKU
Ha JJIMHHOM TOPU30HTE ornepexaeT NHMIAIUIO Ha 3-4 MPOLEHTHBIX IIYHKTOB B IO/l — TO €CTb,
JIeHbI'M paboTaloT Ha BceM cpoke coepekenuil. B mpunoxxenun T-banka Hanm KIMEHTHI MOTYT
KK JI€Hb BUAETH MPOMEKYTOUHYIO JIOXOAHOCTh CBOMX JOJTOCPOYHBIX COEpPEKEHUN», —
nmpuUBENEHbl B COOOIIEHHWU cioBa reHepanbHoro aupektopa HIID «T-Ilencus» Jmutpus
Tapacosa.

Bce cpeactsa no I1JIC 3acTpaxoBaHbl AT€HTCTBOM IO cTpaxoBaHuio BKianoB (ACB) nHa 2,8
MJIH py0. X MOXHO HMCIIOJIb30BaTh KaK MO JOCTUKEHUH TEHCUOHHOIO BO3pacTa, TaK U OJHOMN
cyMMoil yepe3 15 et nubo AOCPOUHO — B 0CO0OM KMU3HEHHOM CUTyallH, TOBOPHUTCS B
COOOLICHUN.

[IporpamMa TaKkke MO3BOJIAET TPAKAAHWHY YBEIMYMBATH CBOM KamuTal C MOAJEPKKON
rocyapcTBa: Ha Kaapli 1 py0. muaHoro B3HOca oHO OyaeT nobasists 1o 1 py6. [1pu B3HOCAX
ot 2000 py0. exeromHas cymma coduHaHCHpoOBaHUS MoxkeT aocturate 36 000 py6. Ha
npotsokenuu 10 net. B aBrycre 2025 r. xiamentsl HII® «T-Ilencusp» momyuywnn mnepsble
BBINJIATHI TOCYIaPCTBEHHOIO CO(OMHAHCUPOBAHUS, TOBOPUTCS B COOOILEHUH.
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

Komcomornbckasi npaeda, 09.10.2025, Ha pbiHke 06s13amesibHO20
NMeHCUOHHO20 cmpaxoeaHusi 8 Poccuu nosisusicsi HoebllU U2poK

LienmpobaHk Poccuu npedocmasun docmyn HI® « T-lNeHcusi» K 3aKMH04YeHUo
0o2080po8 0bs13amersibHO20 NMeHcUuoHHo20 cmpaxosaHus (OFIC). Tenepb poccusiHe
Moaym riepegecmu 8 3mom ¢hOHO C80U MEHCUOHHbIE HaKOMIEeHUS.

Takast BO3SMOXXHOCTh aKTyajbHa JIs TeX, kKTo padoran ¢ 2002 mo 2013 roa. JleHsru, KoTopbie
OTUUCIISLTUCEH paboTomatensamu, ceiidac HaxoasTes B ConuanbHoM ouae Poccun (CDOP) umu
B OJHOM M3 HETOCyJIapCTBEHHBIX TEeHCHOHHBIX (oHAoB (HIID). Iloka oHM HaxomsATCs B
cucteme OIIC, ©X MOXXHO TOJTYYUTHh TOJBKO B BUJE €KEMECSYHBIX BBITUIAT MO TOCTHKEHUU
MIEHCUOHHOTO BO3pacTa.

Opnaxo ¢ 2024 roga nosiBWIach BO3MOXHOCTb IEPEBECTH 3TH HAKOIUJIEHHMS B IPOrpPaMMy
nonrocpounbix coepexenuit (I1JIC). Cpenctra I1JIC M0kHO UCTIONB30BaTh HE TOJIBKO € 55 jieT
TSt skeHIMH 1 ¢ 60 met ansg MyxuuH. [lo ycloBUsSM MporpaMMbl €CTh CIIHUCOK YKU3HEHHBIX
CUTyallMi, KOTJia BBIIUIaThl MOXKHO MOJy4yaTh JocpouHo. Hampumep, npu nmorepe KOpMHUIIbIA
WJIM 17151 OTUIAThI JOPOTOCTOSIIIETO JieueHus. HakormeHHble cpeicTBa TAKKE MOKHO MOJIYYUTh
OIHON cyMMmoO#l uepe3 15 er, He3aBUCMMO OT BO3pacTa. EkerogHo Ha HMX Ha4dUCIAEeTCS
VHBECTULIMOHHBIN T0XOI.

- Beixons Ha pBIHOK 0053aTENILHOTO MEHCUOHHOIO CTPAXOBAHUS, Mbl IIPUBHOCUM YyJI0OCTBO
HalIero cepBuca. B NpUIoKeHUM pOCCUSHE MOTYT KaXKAbId JEHb BUACTH IPOMEKYTOYHYIO
JOXOJHOCTh CBOMX JIOJIFOCPOYHBIX COEpEKEHHMH, MOIy4aThb OTBEThl B 4aTe IMOAJICPHKKH.
CpencTBa HHBECTUPYIOTCS B CTPATETUIO «BCEMIOTOAHOTO MOPTQEIIs», KOTOpasi HCTOPUYECKU Ha
JUIMHHOM TOPHU30HTE omepekaeT MHQIAMI0 Ha 3-4 MPOLEHTHBIX IyHKTOB B TOJ - TO €CTh,
JICHbI'M pabOTaIOT Ha BCEM CpOKe cOepekeHui, - oTMeTH renepaibHbiil aupextop HIID «T-
[Tencus» Imutpuii Tapacos.

I[TJAC - sTo rocynapcTBeHHas mporpamma, 3amymieHHas B 2024 romy. Ona paboTaeT Kak
«100aBKa K IEHCHMM» M IIOMOTIaeT POCCHSHAM HAaKONUTh HAa KPYMHbIE LENH: MOIIEPKKY
KOM(OPTHOTO YPOBHSI )KU3HH TIOCJIe OKOHYaHHS TPYI0BOH A€ATEIbHOCTH, 00pa30BaHUE, CMEHY
npogeccuu iU NepBOHAYATIBHBIN B3HOC 10 UIOTEKE.

l'ocynapcTBO moaiep KUBaeT y4aCTHUKOB MPOrpaMMBbl: 100aBIsIeT ACHBIH U3 OIOKETa K UX
B3HOCAaM, a TaK)Ke IIPEIOCTaBIISIET HAJIOTOBbIE JIbIOThL. Exkeronnas cymma copuHaHCHPOBaHUS
MoxeT pocturath 36 000 pyOeii Ha mpoTsHKEHUH AecATH JeT (mpu B3Hocax oT 2000 py6ueit),
cymma HasoroBoro Berdera - 88 000 py0. B rox B Teuenue 15 net. Bee coepexxenns mo [1J]C
3acTpaxoBaHbl ATEHTCTBOM IO CTpaxoBaHMO BKIaaA0B (ACB) Ha 2,8 miH pyOneit.

https://www .kp.ru/daily/27727/5154188/

TACC, 09.10.2025, HI1® «T-lleHcusi» Ha4Yan 3aknro4Yamb 002080pPbI
06s13amesibHO20 NMEeHCUOHHO20 cmpaxoeaHus

HeaocydapcmeeHHbIl  NEeHCUOHHbIU  poHO  «T-lNeHcusi», exoddawul 8
akocucmemy T-baHka u eHeceHHbIlU 6 ceHmsibpe e peecmp baHka Poccuu, ¢ 9
OKMsbpsi omkKpbigaem 3akrirodeHue 002080p08 0b6s3amesibHO20 MNEeHCUOHHO20
cmpaxosaHusi (Ol1C), coobwuna npecc-cryxba T-baHka.

«HerocynapcrBennsiii nencuonsubii  ¢onn (HIID) «T-Ilencus», KOTOphId BXOAWUT B
skocucteMy T-BaHka, OTKpbIBaeT 3aKk/IOUEHHE JIOTOBOPOB 0053aTENbHOIO IEHCHOHHOTO
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cTpaxoBanus. Panee B ceHtsa0pe mo pemenuto lLlenrpobanka P® ¢onn Obim BHeceH B
COOTBETCTBYIOIIUI PEECTP YHYACTHUKOB CUCTEMBI TapAHTUPOBAHMSI IIPAB 3aCTPaXOBaHHBIX JIUII,
- oTMedaeTcs B coobmennu. - Tenepb poccusine moryt nepesectu B HII® «T-Ilencus» cBou
IICHCUOHHbIE HAaKOIUICHHMs] M yBUJAETh MX B npuioxeHuu T-banka, a 3areM - mepeBecTu B
nporpammy nosirocpounsix coepesxenuii (I1J1C), ¢ kotopoit ¢poHx yxe paboTan paHeey.

[TeHcHOHHBIE HAKOTUICHUS POCCHUSTH (POPMUPOBATHCH U3 OTYUCICHH paboToaaTeNel B Iepro/y
¢ 2002 mo 2013 rogpl. MIX MOXHO MONY4YUTHh TOJIBKO B BHUJAE €KEMECAYHBIX BBIIUIAT IPU
JOCTHDKCHUH TICHCMOHHOTO Bo3pacTa (¢ 55 JeT miist xKeHIMH U ¢ 60 J1eT 11 My >KIiH).

B otinuue ot neHcHOHHBIX HakorwieHuM, cpeactBa [1JIC MOXHO MOMy4UTh OJHONW CyMMOM
yepe3 15 neT, He3aBUCUMO OT BO3pacTa, WK IOCPOYHO B 0COOOM KM3HEHHON CUTyaluu (Mpu
NoTepe KOPMWIIbLIA WM ISl OIUIaThl JOPOTOCTOSIIIEro JiedeHus). ExkerogHo Ha HuX
HAYUCIISIETCS] UHBECTULIMOHHBIN T0XO/I.

[locne nepeBoma neHcMOHHBIX HakomiieHud B [I/IC KkiIuMeHTHI CMOTYT OTCJEKUBAaTh B
npwioxkeHnn T-BaHka MPOMEXYTOYHYIO JOXOJHOCTh CBOMX JIOJITOCPOYHBIX COEpEeKeHUH,
yrounws re”epanbHblii  aupekrop HII® «T-Ilencus» [mutpuit Tapacos. «Cpencrsa
UHBECTUPYIOTCS B CTPATETHIO «BCEMOTOIHOTO MOPTQEis», KOTOpas HCTOPUUECKH HA JUTMHHOM
TOPU30HTE oOmepekaeT MHEGIAIMI0 Ha 3-4 MPOLEHTHBIX MYHKTOB B TOJ - TO €CTh, JACHBIU
paboTaroT Ha BCEM CpOKe COepeKeHU», - HUTUPYET mpecc-ciayskba Tapacosa.

Kpome Toro, mporpamMmMa mo3BoJisieT IpakJaHUHY YBEJIWYHUTh CBOHM KamuTal ¢ MOAJEPIKKOM
rocyAapcTBa: Ha KaxKIblid 1 pyOIib TMYHOTO B3HOCA rOCY1apcTBO OyAeT 100aBidTh A0 1 pyous,
©XKEeroJiHas cyMMa COpHMHAHCUPOBAHMUS MOXKET JOCTHraTh 36 Thic. pyOueit Ha npoTskeHun 10
net (mpu B3HOCcax oT 2 Thic. pyouieit). B aBrycte 2025 rona xknuentst HII® «T-Ilencus» yxe
HOJIYYHJIU TIEPBBIE BBIILIATHI TOCYJAPCTBEHHOTO COUHAHCUPOBAHMSL.

O TJIC

[Iporpamma monrocpounsix cOepexxkenuit neiictByer ¢ 1 sHBaps 2024 rona. [lo mporpamme
IrpaXXAaHUH MOJXKET 3aKIYHUTh JOrOBOP C HErOCYJapCTBEHHBIM IEHCUOHHBIM (DOHIOM,
IepEeBECTH B HETO ISl JaJIbHEHIIero MHBECTUPOBAaHUS paHee c(hOPMUPOBAHHBIE TIEHCUOHHBIE
HAKOIUIEHUS JTM00 MEepeUUCIUTh OTACIbHbBIE B3HOCHI.

Hauate ¢opmupoBath cOepexxeHuss MoxeT 0ol rpaxaanud Poccun ¢ 18 mer. [l atoro
Heo0XxouMo 3akiouuTh 1oroBop ¢ HII®, kotopslil ABisercs oneparopoM nporpammsl. Bee
coepesxenus no [1/1C 3acTpaxoBaHbl ATEHTCTBOM 10 CTpaxoBaHUIo BKIa10B (ACB) Ha 2,8 muiH
pyoOei.

https://tass.ru/ekonomika/25293637
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Baw [leHcuoHHbIU Bpokep, 09.10.2025, Hoeauuu «BbYLOYLIEIO»:
3asiesieHuUs1 KnueHmoe 8 HII® pea2ucmpupyem ucKyccmeeHHbIU
UHmMesnsekm

®@uHaHco8ble KOMnaHuU ece bosiblie 8HEOPSM UCKYCCMBEHHbIU UHMEeIeKm
8 ceoeli pabome, cpedu Hux u HIMN® «bYAYUEE». ®oHO akmueHO ornmumu3upyem
0oKymeHmMoobopom, peanu3osebieasi asmomMamuyeckue peweHus. Ha nnowadke
Bcepoccutickol koHgpepeHuuu «C3L u ECMDAY» 3amecmumerb 2eHepasibHO20
oupekmopa HIN® «bYAYIEE» Bukmopuss boHOapesa u pykoeodumersib MpoeKmos
Onbeza LllesyeHko nodenunucb peasibHbIMU  Kelcamu C  UCIOfb308aHUeM
asmomamu4yeckux cucmem. IKcrepmbl pacckasanu o [poyecce peaucmpauyuu
OOKymeHmoe ¢ rnomouwibto U u pabome ¢ HUMU 4Yepe3 eOUHOE OKHO.

B nauane roga xomanma HerocynapctBeHHoOro neHcuoHHoro ¢onna «bYIYIIEE» pemmna
BHEIPUTh  HOBBI  MEXaHU3M  JIOKyMEHTOOOOpOTa C NPUMEHEHHEM  aJrOpUTMOB
uckyccrseHHoro uaremwiekra (MM). Heo6xomumo 6110 00€CTIeUUTh PErHCTPAIIUIo B CUCTEME
6onee 330 ThIC. BXOISAMIMX AOKYMEHTOB B TOMA, U3 KOTOpPhIX 58% yxke o0OpabaThIBaIUCh
aBTOMAaTHYECKU, a 42% - MO-NIPEKHEMY BPYYHYIO. XOTEJIOCh MOJHOCTHIO YHTH OT Py4HOH
00pabOTKH M, OTHOBPEMEHHO € 3TUM, MUHUMHU3UPOBATH OLUIMOKU, OTMEUAIOT MPEACTABUTENIN
donna.

TexHonornyHOE pelieHne TMOCTPOMIM Ha MOJENSAX, KOTOpbIe pAclO3HAIOT TEKCT U
AHATM3HUPYIOT €ro cojepkanue. «Mbl CO3HATENBHO YIIIU OT PYYHOTO 3aMOJIHEHUS TMOJIeH K
UHTEIJIEKTyalbHOM 00paboTke. Tenepp kiaccudukanus AOKyMEHTa MO BUAY U TEMaTHKE,
U3BIICYCHHUE aTPUOYTOB U PETUCTPAIIMS BBIMOIHSIOTCS aBTOMaTHuecku. [[ist Hac OBLIO BaXKHO
pHu BBIOOPE MOJIEH, 4TOOBI paboTa Belach B 3alTUIIICHHOM, 0€301TaCHOM KOHTYPE, YTOOBI 3TO
ObUTM HAIIM OTEYECTBCHHBIC pEIICHUS, W BO3MOXXHOCTH JTOOOYYUTh MOJENIb IPHU
HEOOXOAMMOCTHY, - pacckasaia 3aMecturelsb renepaibHoro nupekropa HIID «BY AVIIEE»
Buxkropus bonnapesa.

Crukep OTMeTHJIA, YTO TEXHOJOTHMYHOE PpEIIEHUE CTajlo XOpOoIIuM (yHIAaMEHTOM Juis
nanpHenmero passutus MM B cMexHBIX mpoueccax. BHeapeHHE WHTEUIEKTYalIbHOU
perucTpanyy JOKyMEHTOB I0KA3aJI0 XOPOIINE PE3YJIbTAThI:

. 62% cocTaBUi YpPOBEHb aBTOMATH3aLUU PYyYHBIX OIEpaLuii;

. Ha 20% cokpatuiiocs BpeMsi perucTpaluy JOKyMEHTOB;

. Ha 30% yMeHbIIMINCh 3aTpaThl Ha GOH OIUIATHI TPY /1A, CBA3aHHBIE C 3TON ONepariei;
. Ha 80% cHu3mnock KoauuecTBo OUIMOOK U ONeYaToK.

Peanu3oBaHHBI MpOEKT Takxke obecrneyns (QyHKIMOHAIBHOE pa3JefieHHe Ipolecca
pEeTUCTpaly JOKyMEHTOB. DTO CO3MaéT 3ajen A JaJbHEWIIero pa3BUTHA, MOAYEpPKHYIIA
OKCMEPT, B YAaCTHOCTH, OTKPBIBAET BO3MOXKHOCTH ISl ayTCOPCHUHIa OTAEIbHBIX ATAIllOB U
BHEJIPEHHUSI MCKYCCTBEHHOTO HHTEUICKTa €€ W B MPOLECCHl HAa3HAYEHUs IIEHCHH U
KJIaccu(pUKaUU KIMEHTCKUX 00paIieHuil.

O npyrom ombITe yCIENUHOW aBTOMATH3aUuU PadOThI ¢ OyXTaNTepCKUMH TOKyMEHTaMU Yepe3
UHTETPAIMI0 CHCTEMBI DJJIEKTPOHHOTO JokymMeHToobopota (C3M) ¢ cepsucom D10
«Konrtyp.[lnagok» netanbHO pacckazaia pykoBoautesb npoektoB HII® «bY IYIIIEE» Omnbra
[leBuenko. Jlo BHEAPEHUS 3TOTO pEIICHUS COTPYAHHMKH (OHIa paboTalu OJHOBPEMEHHO B
TpEX cucteMax 1 Ha Oymare. «21 MuUHyTa paboyero BpeMeHH - CTOJILKO YXOJWIO Ha PyTUHHbBIE
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OTIepalliy B MPOLIECCEe PErHCTPALUU U 00pabOTKH JTOKYMEHTA, MOBBIIIAINCH PUCKH 33/1€PIKEK
U OIIMOO0K», — pacckasala CIUKep.

«Tenepp mpuém, coriiacoBaHue, MOAINUCAHUE U PErUCTpalMs JAOKYMEHTOB IIPOUCXOIAT B
oaHoMm okHe COJI: aBTOMAaTU3MPOBAHO 8 PYUYHBIX OINEpaIMii, a UCTIOJHUTEIN aBTOMAaTUYECKH
Ha3HA4Yar0TCA U3 CICHUAJIBHOI'O CIIpaBOYHUKA», - OTMCTHIIA Oumnsra llleByeHko.

WuTerpupoBanHasi cUCTeMa MOAJEPKMBAaeT NpuUEM U TMOANHCAHHE JOKYMEHTOB W3
«Kontyp./lnanox», CHHXPOHU3UPYET  CIPABOYHMKH  KOHTPAreHTOB,  OOECIeYMBAET
MOJIHOIIEHHBIH ToucK AokymeHToB B CDOJI. Jlnsa QopMann3oBaHHBIX OyXTalTEepPCKUX
JIOKYMEHTOB JJOCTUTHYTO UCKIIIOUeHHE oHOoK npu peructpanuu Ha 100%! [Tocne BHeapeHus
3TOr0 PELICHHS TPOIOKUTEIBHOCTh peructpanuu ogHoro fokymenta B HII® «bY IYIIEE»
cokpaTuiach Ha 94%, a 00paboTKu TOKyMeHTa - Ha 83%.

«Mpl 10OMIMCH 3HAYUTENIBHOIO COKpALlEHWs IMKJIA: JIOKYMEHTBhl 00palOaThIBalOTCsS U
HOJIUCHIBAIOTCS B OJIHOM CHUCTEME, 3alepKKH ncuesnu. Ciaeayromuil mar - paclipoCTpaHUTh
OMBIT HA TOJHBIM LUKI paboThI ¢ JOrOBOPaMH, aBTOMAaTHU3UPOBATh CO3AaHUE 3asBOK M OIUIATY
cuetoB B 1C n3 COJl u nepeBectn Bcex KOHTpareHToB B DJIO»,- pesromupoBana Osbra
[IIeBueHko.

AO «HII® BYIVYIUIEE» - onuH U3 KpyHIHEHUIINX HErocyJapCTBEHHBIX MEHCHOHHBIX (DOHIOB
Poccumn, Bxoaut B TOII-10 HIT® no 06vemy akTrBOB. DOHT OCYIIECTBIISICT NEATSIBEHOCTD 110
NEHCUOHHOMY OOECIEYEeHHIO U MEHCUOHHOMY CTPAaXxOBaHUIO HA OCHOBaHMH JIMIEeH3UM baHka
Poccun ot 30.04.2014 Ne 431, siBiisieTcst OIiepaTopoM IMPOrpaMMBbl JJOIATOCPOUHBIX COSPEKECHUH.
®onp obcimyxuBaet Oonee 8,5 MIIH. KIMEHTOB. [leTanbHast nHpopMmanys - Ha caifte GpoHAa.

http://pbroker.ru/?p=80916

Au®, 09.10.2025, XaHmbi-maHcutickuti HI® - e snudepax no
00xX00HOCMU NMEeHCUOHHbIX HaKoniaeHuu

XaHmbi-MaHcutckut HI® obecriedusaem 8bICOKYyH0 O0XOOHOCMb, oriepexasi
6onbwuHcmMeo ¢oHO08 corlocmasumo2o Macwmaba, rnpu 3moM cmpoz20o criedys
npuHYyUnam yrnpasrieHusi puckamu.

[To utoram 6 mecsiieB 2025 rona, omyOIMKOBaHHBIM Ha oduUIIMaTBLHOM caiite L{eHTpansHOro
banka Poccuu, pe3ysbTaT ”HBECTUPOBAHUS [IEHCUOHHBIX HAKOIJIEHUN XaHTbIl-MaHCUIICKOTO
HII® - 23,30%* rogoBbix. D10 BTOpoi mokaszarens cpenu HIID, pazmep meHCHMOHHBIX
HAKOTUICHUH KOTOPBIX mpeBbimaeT 10 miupa pyOei.

JIoXOHOCTh pa3MelIeHus CPEACTB IMEHCHOHHBIX pe3epBoB XaHThl-Mancuiickoro HII®
cocraBmia 19,74%* rogoseix. Cpeaun HII®D, pasmep NEHCHOHHBIX pPE3EpPBOB KOTOPBIX
npesbimaet 10 mupa pyosei, hoH 3aHUMaeT 8§ MECTO.

Xantel-Mancwuiickuii HII® obecneunBaeT BBICOKYIO JOXOAHOCTb, ONEpekast OOJBIIMHCTBO
(OHIOB COMOCTaBUMOro MaciuTaba, MpPU 3TOM CTPOro ciexys NPUHLUIAM YIpaBIeHUs
puckamu. VHBecTUIIMOHHAs cTpaTeruss (hoHIa, OpUEHTHPOBAHHAs HAa WMHBECTHPOBAHHE B
aKTUBBl C HU3KUM M CPEIHMM PHCKOM, IO3BOJSET JOOMBATHCS CTAOMIIBHBIX PE3YJbTATOB,
orpenenss it ce0si HPUOPUTETOM COXPAHHOCTh IIEHCHOHHBIX CPEJICTB KIUEHTOB.

[TongpoOHee 03HAKOMHUTBCS €O CTPYKTYpPOW HMHBECTHULIMOHHOTO MOpPTQENs M HNPUHIUIAMU
uHBecTHpoBaHUs XaHThI-Mancuiickoro HII®D MoxHO Ha opHUIIMaTBHOM caiiTe.
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CornacHo nanHbIM banka Poccuu, cpeiHeB3BEIIEHHAs! JOXOJHOCTh IEHCUOHHBIX HAKOTJIEHUI
HETrOoCyAapCTBEHHBIX NMEHCHOHHBIX ()OHJOB 3a MepBoe nosyroaue cocraBumia 13%* ronossIx,
CpeIHEB3BEIIEHHAs JOXOJHOCTh IEHCHOHHBIX pe3epBoB - 16,7%* ronoBbIX.

*VYka3aHa [OXOZHOCTh pa3MEUIeHHs] CPEICTB IEHCHOHHBIX pE3epBOB U IEHCHOHHBIX
HAKOTUICHUH 10 BBITUIATHI BO3HATPAXKICHUS YIPaBISIONUM KOMIIaHUSM,
CHEIHATM3UPOBAHHOMY JIETIO3UTAPUIO U HETOCYIapPCTBEHHOMY IEHCHOHHOMY (DOHTY.

https://ugra.aif.ru/society/hanty-mansiyskiy-npf-v-liderah-po-dohodnosti-pensionnyh-
nakopleniy?erid=2W5zFJL09Sx

NV86.ru, 09.10.2025, 3a nepeoe nonyzodue AOxX00HOCMb
MeHCUOHHbIX HakonneHuu XaHmbi-MaHcuticko2co HI1® cocmaesuna
23,30% 20008bIx

Mo umoaam 6 mecsues 2025 200a, onybnukog8aHHbIM Ha ogbuyuaribHOM catime
LleHmpanbHo2o baHka Poccuu, pe3ynbmam UH8eCMuUpPO8aHUsi MEHCUOHHbIX
HakornneHul XaHmbi-MaHcutckoeo HI® - 23,30%* 2o0doebix. Omo emopol
rnokasamersb cpedu HI®, paamep neHCUOHHbIX HaKOMIeHUlU KOmopbIX fpesbiuiaem
10 mnpd pybned.

JIoXOIHOCTh pa3MelIeHus CPEACTB IMEHCHOHHBIX pe3epBoB XaHThl-Mancuiickoro HII®D
cocraBmia 19,74%* rogoseix. Cpeaum HII®D, pasmep NEHCHMOHHBIX pPE3EPBOB KOTOPHIX
npesbimaet 10 mupa pyosei, GoH 3aHUMaeT 8§ MECTO.

Xantel-Mancwuiickuii HII® obecneunBaeT BBICOKYIO JOXOAHOCTb, ONEpekast OOJBIIMHCTBO
(OHIOB COMOCTaBUMOro MaciuTaba, MpU 3TOM CTPOro ciexys NPUHLUIAM YIpaBICHUs
puckamu. VHBeCcTUIIMOHHAs cTpaTeruss (hoHIa, OpUEHTHPOBAHHAs HAa HMHBECTHPOBAHHE B
aKTUBBl C HU3KUM M CPEIHMM PHCKOM, IO3BOJSET JOOMBATHCS CTAOMIIBHBIX PE3yJbTATOB,
orpenenss i ce0si IPUOPUTETOM COXPAHHOCTh IIEHCHOHHBIX CPEJICTB KIUEHTOB.

[TongpoOHee 03HAKOMHUTBCS €O CTPYKTYpPOH HMHBECTHLIIMOHHOTO MOpPTQENs M HNPUHLIUIAMU
uHBecTHpoBaHUs XaHThl-Mancuiickoro HII®D MoxkHO Ha opHUIIMaTBHOM CaiiTe.

CornacHo nanabiM banka Poccuu, cpeiHeB3BeIeHHas T0XO0AHOCTh IEHCUOHHBIX HAKOTUICHUH
HErOoCyAapCTBEHHBIX MMEHCHOHHBIX (POHJOB 3a MepBoe noyryroaue cocraBumia 13%* ronoBbIx,
CPEIHEB3BEIICHHAS JTOXOIHOCTh IEHCHOHHBIX PEe3epBOB - 16,7%* romoBbIX.

*YkazaHa OXOJHOCTh pa3MEIICHHsI CpPEJICTB IEHCHOHHBIX pPE3epBOB U TEHCUOHHBIX
HaKOIJICHUI pile] BBIILJIATHI BO3HArpaxacHus YIIPABJISIOIIAM KOMIIAHHUSIM,
CHEIMATM3UPOBAHHOMY JIETIO3UTAPHUIO U HETOCYIAPCTBEHHOMY IIEHCHOHHOMY (DOHTTY.

https://nv86.ru/news/ugra/1688397/
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Mporpamma AoNrocpoYHbIX coepexeHun

Poccultickasi 2zazema, 10.10.2025,  naea HAll® bensikoe: Hanozoenlil
ebi4em no lNC ons cemel ebipacmem 0o 1 MnH pybnelu

HauyuoHanbHas uHuyuamusa "Pa3gumue ¢huHaHC08020 pbiHKa", peanu3yemasi
8 pamMkax rnpoekma "OghhekmusHas U KOHKypeHmMHasi 3KOHOMukKa", cmasum repeod
cobol ambuyuosHyro uesnb - obecrieyums yeesnudyeHue Oo0U  O0SI20CPOYHbIX
uHeecmuyud e obwet cmpykmype cbepexerul epaxdaH 0o 40%.

"OTO NIEMOHCTpalUsl CEPbEe3HOr0 HaMEpPEeHMs TOCyAapCTBa CJHeNaTh YNpaBJIECHUE JIMYHBIM
KallUTaJIOM TPUBBIYHBIM JIEJIOM ISl KaXAoro poccusiHuHa. Oco0oe BHUMAaHUE YACTSETCS
BOBJICUECHUIO CEMEHl B MpOLECCHl JIOJTOCPOYHOTO MHBECTHPOBaHMA. Beab MMEHHO ceMbs
npecTaBisieT co00i OCHOBHOM SKOHOMHUYECKHH CyOBEKT 00IIecTBa, KOTOPBIM HYXIAeTCs B
rapaHTHsAX CTaOMJIBHOCTH M 06€30macHoOro OyayIero, - 00 3ToM pacckasan npe3uaeHtT HAIID
Cepreii bensikos. - B ¢Bsi3u ¢ 3TUM pa3pabaThIBAIOTCS HOBBIC (DMHAHCOBBIE PEIICHUS JIJISI CEMEH
- HE TOJBKO MO mporpamme foiarocpounsix coepexxenuit (ITJC), HO U Mo MHIAUBUAYATBHBIM
uHBecTUIIMOHHBIM cueTaM (MM C) u mporpamMmam 100pOBOJIEHOTO TIEHCHOHHOTO CTPAaXOBAHMS.
@uHAHCOBbIE HHCTPYMEHTBI, B KOTOpBIE OyIyT MHTEIPUPOBAaHBI CEMENHHBIE OIMIMH, TO3BOJIST
poccusiHaM ¢ JeThbMU KOIHTH Iporie U ObicTpee. biarogapst Takum mepam 3a00ta 0 Oymymem
CTaHET He POCKOIIbIO, a MPUBBIUKON".

[To cnoBam »KcmepTa, OMHUM M3 KIIOYEBBIX (PAKTOPOB, CIIOCOOCTBYIOMIMX ITOMYJISIPU3AIIH
JI0JTOCPOYHBIX COEpEKEHUH, CTaIN HAJIOTOBbIe CTUMYJIBL. B Omikaiiiee Bpems B pamkax I1J1C
IUTAHUPYETCS MOAHSTH IUIAHKY €XETr0oJHOro Hanorooro Bbryera ¢ 400 ThICSY 1O MHJUIMOHA
pyOusieii. bnaronaps M3MeHEHUSIM B 3aKOHOAATENbCTBE CEMbU IOJIyyaT IONOJHHUTEIbHbIE
abrotupyemsie 200 Thics4 pyOsei 1 CMOTYT 3HAUUTENBHO YBEIUYUTh CBOM HAKOILJICHUSI.

VYyactHukamu [IporpaMMmel cranu yxe 6osee 7 MUJZTMOHOB POCCHUSIH, YTO TOBOPUT O PACTYIIEM
MHTEpece K J0ArocpouHoMy puHaHcoBOMY ItanupoBanuio. [TJIC yxe akkyMynuposana 6osee
500 MumrapaoB pyoOIien.

"VuurbiBas 3Ty TEHJEHIHUIO, MOXHO C YBEPEHHOCTBIO CKa3aTb, 4YTO IIOCTaBJIECHHAs
[Tpe3uneHTom 3agada yBeIUYUTh 00bEMbI IPUBJICUEHHBIX CpeACTB 10 ypoBHs 1% ot BBII k
2026 rony peanbHO BbinogHUMa. K 0003HaU€HHOMY CPOKY MPOTHO3UPYEMBI 00BEM B3HOCOB
B [I/1C moxer noctuub 2,3 TpriivoHa pyoseil. C yyeroM tekymeit tuHamMuky, k 2030 rogy
nener B I1JIC moxer oka3zaTbcsi B J1Ba pasza Oomblie - okoyio 4,4 Tpuumona pyonei. He
UCKJIIOYAl0, YTO MPU ONTUMHUCTUYHOM CLIEHApHU 3TOT MOKAa3aTellb MOXKET Jaxe YTpouTbes'", -
ormetun Cepreiil benskos.

OnHako, MO €ro MHEHHUIO, MJI1 JOCTHMXKEHHS HSTHX LeJIed KpailHe BakHO YKe cervac
COCPEIOTOUUTRLCS Ha (MHAHCOBOM MPOCBEIICHUU.

"MBbI NOHMMAaeM, YTO MHOTHE TPa)KJAaHe MCHBITBIBAIOT CTpax Mepe] pUCKaMH, CBA3aHHBIMU C
uHBecTUIUAMH. [103TOMY HE00X0AMMO aKTHBHO MH(OPMHUPOBATH JIIO/ICH O IPEUMYIIECTBAX U
pHUCKax pa3IU4HbIX (PUHAHCOBBIX HHCTPYMEHTOB'",- CUMTAET IKCIEPT.

Hampumep, ceronus eme He Bce 3HAIOT, Kak padoTatot oneparopsl [1J]C - HerocyrapcTBeHHBIE
neHcroHHbie GoHABl (HIID). DTO 0HM M3 caMbIX KOHCEPBATUBHBIX M HAJCKHBIX UTPOKOB Ha
(MHAHCOBOM pBbIHKE, KOTOpBIE CTA0MJIBHO OOECIEYMBAIOT KIMEHTaM HAaJeXKHbIE U
npenckasyeMble (pMHAHCOBbIE pe3ynbTaThl. Kaxaplil GoHI MPOXOJUT OrPOMHOE KOJIMYECTBO
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MPOBEPOK Kak cO CTOPOHBI perynsropa - LB, Tak u co cropoHsl MuHucTepcTBa (prHAHCOB.
Kpome Toro, oobem crpaxoBbix rapantuii mo IIJIC BaBoe Oosbine, 4eM mo OAaHKOBCKHM
BKIasaM. CpelacTBa Ha cyeTax YYaCTHHKOB 3aIlMIICHBI Ha CyMMy 2,8 MWJUTHOHA pyOIei.
PerymupoBanue IIJIC omnpenensiercs ¢denepanbHbIM 3aKOHOM, a 3HAYUT YPOBEHB
OTBETCTBEHHOCTH IEPe/I BKIATINKaMH Y (DOHIOB CaMblif BEICOKHIA.

"BaxxapiM mmarom B pasButun [IJIC cramer wu mpuBiedeHne paboromarenend K
co(hprHAaHCUPOBAHUIO B3HOCOB COTPYAHUKOB. J{J1s1 pOCCHICKHUX KOMITAHU 3TO CTAHET XOPOIIUM
CrocoOOM ONTHMHU3MPOBATh HAJOTH, a 3aHATbIE Tpa)<JIaHe IOJIy4aT JONOJHHUTEIbHYIO
MOTHUBAIMIO KOMUTh Ha Oynymiee ¢ OoJbInoi BbIrogoil mist cebs. Ilpu mimaHomepHO u
CJIaXXKEHHOM paboTe BCEX OTBETCTBEHHBIX CTOPOH BHEAPEHHME IEPEUHCIIEHHBIX HWHUIMATUB
MIO3BOJIMT BBIBECTH PA3BUTHE CHUCTEMBI JOJITOCPOUYHBIX COEpPEKEHUI HAa HOBBIH YPOBEHB', -
sakmouns Cepreit bensikos.

https://rg.ru/2025/10/10/glava-napf-beliakov-nalogovyj-vychet-po-pds-dlia-semej-vyrastet-
do-1-mln-rublej.html

Kommepcanmb, 09.10.2025, C6epexxeHUsIM He xeamaem MUJIJTUOHO8

[Mepesod neHCUOHHbIX HaKomnIeHuUl 8 rnpozpammy 00s120CPOYHbIX cobepexeHul
(rN4C) ebiannsdum He3Ha4umesibHbIM 8 0buwem obbeme pbiHKa. 1o oyeHke “b”, 3a 08a
2o0a Ha amo peuwusnucb He 6osiee 1 MH Yeroeek, moada Kak obuwee Konu4ecmaeo
3acmpaxosaHHbIx mosibko 8 HIN® npesbiwwaem 35 mrnH Yyenosek. Bo MHo20M criabbie
pesyrnbmamel c8s3aHbl C MHO20CMYyrneH4YambIM rpoyeccom repesoda cpedcms, a
makxe ¢ oxXudaHuemMm KrueHmamu ebinniam HakKonumesrbHbiX rneHcut. OOHako
y4acmHUKU pbIHKa paccyumbi8arom Ha pocm rokazamersel 8 yCrio8usiX CHUXEHUS
0ero3umHbIX CmMaegoK, a makxe rosierieHuUsi 0onosIHUMerbHbIX rnpegepeHyul no
ric.

Cormacno onpocy kpynaemux HIT®, mo utoram nessatu Mecsien 3Toro rojaa 6osuee 500 Toic.
POCCHSIH IPUHSITN PEIICHUE O TIEPEBOJIE HAKOMUTEIBHOMN MEHCHUHU B IIPOTPaMMY JOITOCPOUHBIX
coepexxennii. B wactaoctu, B HII® COepbanka 3asiBku Ha cymMMy Oosiee 60 mup py0. moaanu
noutu 395 ThIC. 3acTpaxoBaHHBIX JHIl. B «["a3ona neHCHOHHbBIE HAKOTIIICHUS» OKOJIO 47 ThIC.
YEeJIOBEK TOJaiu 3asBKA Ha cymmy okono 14 mupn py6. B «BTb Ilencuonnom donme»
OILICHUJTH, YTO O0BEM CPEJCTB MO MOJAHHBIM 3asIBJICHUSM 10 UTOTaM T'oJla COCTaBUT OK0J0 20
mipa py6. Ucxomast u3 nanubix 3a 2024 rox (45 Teic. yenoBek moaanu 3asBku Ha 11 mupa pyo©.),
B 3TOM IOy YHCJIO 3asBUTENECH MOKHO OIICHUTH B 90 THIC. YEIIOBEK.

B menom 3a rox B kpynHewmux (hOHIAX KOJIMYECTBO 3asBOK HA MEPEBOJI HAKOIHUTEIbHOU
neHcuu MokeT npubau3uthes k 700 Thic., a 00beM cpeAcTB, nepeBeeHHbIX Ha cuera [1/IC B
mapte 2026 roma, moctuub 120 mupa pyO. [lo uroram mpomuioro roja TMEHCHOHHBIE
HaKOIUIeHUs nepeBenu 415 Thic. yenoBek Ha cymmy 95 mupa pyO. Ilpu stom, o ganuem Lb,
Ha cepenuny 2025 roma B Tpex kpynHeimmx HII® konmdecTBO 3acTpaxOBaHHBIX JIHI]
COCTABIISIJIO MOYTH 24 MITH YEJIOBEK, a 00hEM MEHCHOHHBIX HakomieHuit — 4,4 tpiu py06. HIID
«bynymee» (B Hauane ceHTs0ps oObenuHuBIIME ceMb (oHnOB) u HIID «OBomonusy,
3aHUMAIOIIME COOTBETCTBEHHO YETBEPTOE M MATOE MECTa IO YHUCIY 3aCTPaXOBAHHBIX JIULL
(cymmapuo 10 muia yenosek) u noptdento OIIC (moutu 900 mupa py0.), HE OTBETHUIM HA
3anpoc “b”.
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ITo ganaeiM banka Poccun, Ha 1 mroist 00beM IeHCHOHHBIX HaxoIieHuii B HI1I® ornennBaics
B 3,48 TpnH py0. Ux dopmuposanu 35,3 muH yenosek. [Ipu atom ¢ 2014 roga HakorieHuUs
pacTyT JMIIb 3a c4eT MHBecTHUIMOHHOro noxoxaa. ITJIC neiictByer ¢ Hawanma 2024 ropa.
CpeactBa B Heil (opMmHpyIOTCS 3a cYeT JOOpPOBOJBHBIX B3HOCOB TpaKIaH, a TaKkKe
rocyaapcTBeHHOro coduHaHcupoBaHus. Ha cepemuHy 3TOro Troga K MporpaMme
MIPUCOCTUHUITUCH 5,4 MJTH Y€JIOBEK, a 00beM MPUBJICUEHHBIX CpeACTB Aoctur 414 mupa pyo.

Ho ob6mem ¢one cpencts B cucreme OIIC mepeBoabl naxe 3a JBa Troja BBITJISIAAT
He3HauuTenpHo. [Ipu 3ToM camm (oHABI 3aMHTEpecOBaHbl B M3MEHEHUM CTaTyca CBOMX
KJIMEHTOB. «OJTO IMO3BOJIMT KM II0JIydaTb JOIOJIHUTEIbHBIE AaKTUBbI B YIIPaBJICHHE, a
IPOJIBMKEHHUE MPOTYKTa 00JIeryaeTcs HAJIMUYUEM IOCyJapCTBEHHOIO COPUHAHCUPOBAHUA»,—
yKa3bIBaeT TeHAUPEKTOp «IKcnepT OusHec-pemenui» Ilasen MurpogaHos.

Onnako niepeBon cpenct B [IJIC conpsikeH ¢ TEXHUYECKUMHU CIIOKHOCTSIMU. [Ipu cpounom
MEpeBOAC CpCACTBA MOCTYIIAOT HA CUCT HaA CHeI[y}OH_[I/Iﬁ roa mocCji€ UCTCUCHUA ITATUIICTHEIO
CpoKa 1ocie nojaayu 3asapieHus. [Ilpu 1ocpouHoM mepeBoje NEHbI'M HANpPABISIOTCS HA CUET
yKe uepe3 roji, OJIHAKO 9acTh cOepekeHuil OyJeT moTepssHa. ITOT0 MOKHO H30€KaTh, €Cln
MOJIaTh 3asBJICHUE B roJl PUKCUHTA, KOTOPbII MPOUCXOAUT KaxKable MATh JieT. «Bce 3To He
CIIOCOOCTBYET MAacCOBOCTH IE€PEBOJIOB»,— OTMEYAaeT PYKOBOAUTENh OlIoKa «YTpaBlieHUE
omarococtosiuuem» Coepbanka Pycinan BectepoBckwuii.

IToMuMO TEXHHUUYECKHUX CJIOXKHOCTEH Ba)KHOM HpO6HeMOI71 ABJIACTCA HHU3Kasd OCBECAOMIICHHOCTD
KJIIMCHTOB.

«bonee necsaTH et NEeHCHOHHBIE HAKOIUICHHUS 3aMOPOKEHBI, JIFO/IU MPUBBIKIM BOCTIPUHUMATh
MX KaK HEYTO a0CTpaKTHOE U HEJOCTYITHOE I yrpaBieHus. K ToMy ke MUJIITMOHBI POCCHSH,
odunuansHo padotasmux B 2000-x u Hayane 2010-X ToA0B, 1axe HE MOJ03PEBAIOT O HATMYUU
y HHUX TICHCHOHHBIX HAKOIUICHUIW»,— YyKa3blBaeT AUPEKTOp To mpoaykty «lazdonn
NEHCUOHHBbIE HakoruieHus» BrnaaucnaB Konpgpamo. Kpome TOro, 4acte y4acTHHKOB
IPOrpaMMbl HAMEPEHHO OTKa3bIBAIOTCS OT MEPEBO/IA, TAK KaK UX CPEICTBA B OJIMKaMIIIee BpeMs
MoJJIekaT EIUHOBPEMEHHOM BBIIJIATe, OTMEYaeT TrjaBa HanuoHanmpHOW accoluanuu
HEroCyJIapCTBEHHbIX MEHCUOHHBIX (hoHn0B Apkanuii Henobaii. «IlepeBoauts OIIC B ITJIC um
HEBBITOJTHO, MPOIIIE OTKPBITh HOBBIN J10roBOp IIJIC»,— oT™MeuaeT oH.

[To cnoBam mpexacenarenst komutera ['ocryMbl 1o prUHAHCOBOMY PBIHKY AHaTONMs AKCaKoBa,
«CO CTOPOHBI HEKOTOPBIX YYaCTHUKOB DPBIHKA 3BYYalM HMJEU IO ONTUMHU3ALKMN MEXaHU3Ma
nepeBojia HakonuTeabHoi yactu nencuu B [TJIC», ofHaKO KOHKPETHBIX IPEJIOKEHHM TTOKa HE
noctynano. «ONTUMaJbHBIM pELIeHHeM Moryia Obl cTaTh equHas Lu¢poBas Iuatdopma,
KOTOpasi OOBEAMHUT YYaCTHHUKOB PbIHKA, PETYJATOPOB U TIOCYAAPCTBEHHBIE CEPBUCHD),—
CUMTAET rocroAuH BecTepoBCcKui.

DKCIepThl pacCUUTHIBAIOT Ha pocT mnomyssipHocTy [1/IC B yCIOBUSX CHIKEHHS TETIO3UTHBIX
ctaBok. Kpome Toro, AHatonuii AKCakoB OTMEYAeT, YTO y 3TOM IPOrpaMMbl JOJIKHBI
MOSIBUTHCSI HOBBIC TNMPEEPCHINN, «TaKUE KaK HAJIOTOBBIC JIBIOTHI IS paboTomarencii u
MOBBIIICHHBIE HAJIOTOBBIE BBIUETHI JJIs1 CEMEN».

https://www.kommersant.ru/doc/8101318
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Uumepcgpakc, 09.10.2025, MuHeuH npedsioxusn yeenuyumb
cmpaxoeKy 0sisi 0demckKol rnpozpamMmMbl 00S120CPOYHbIX cbepexxeHul
3o 4 msH py6.

MuHepuH P® npednazaem rosbicums rjiaHKy no cymMme cpedcmes, Komopbie
6ydym 3acmpaxogaHbl 20ocydapcmeoM o O0emcKoMy [podykmy & pamkax
rnpozpammbl 00/120CPOYHbIX cbepexerut (MNAC), 0o 4 wmnH pybned, 3aseun
3aMmMuHuUcmpa ¢huHaHcos MeaH Hebeckos.

"MBI Hazmeemcs, 4TO CMOXXEM NpopadoTaTh OTAeNbHOE CO(GUHAHCHPOBAHUE JUISI TAKOTO
npoaykra ITJIC. U takxke o6cyxaem ¢ kojuteramu u3 LleHTpanbHOro 6anka, 4To0bl 17151 TAKOTO
HPOAYKTa CclieaTh JONOJHUTENbHbIE TApAaHTUH COXPAHHOCTHU CO CTOPOHBI TOCY1apCTBa, TO €CTh
BbIIIE, YeM 2,8 MJIH pyOsiell. Mbl Obl NPeNIoKUIN 3Ty IUIAHKY MOAHATh KaK MUHUMYM 10 4
MITH pyOneit”, - ckazan YebeckoB B xone "dunonomca'.

[To ero cioBam, Ha JaHHBII MOMEHT B paMKaX MPOTPaMMBbI JOJTOCPOYHBIX COEPEIKCHHI
3aKJII0ueHo 7,4 MIIH IOTOBOPOB HAa CyMMYy Topsifika 512 mipa pyOaeit.

Panee UebeckoB rosopui, uto Aerckas [1JIC moxet ObITh 3amymieHa 10 koHma 2025 roaa.

Mundun Bmecte ¢ LIb Havanu roTOBUTH ClIEMUATBHYIO JTHHEHKY CEMEHHBIX NHBECTUIIMOHHBIX
WHCTPYMEHTOB C HAJOTOBBIM BbIUeTOM B 1 MitH py0uieit B koHile 2024 roaa. [lnanupyertcs, 4To
nomumo ITJIC B nunelike OyayT crpaxoBoit nmpoaykt u MUC.

[Iporpamma goarocpouHbIx coepekennii Opuia 3amymieHa B 2024 rogy. OHa npeaycMaTpuBaeT
rocyapcTBeHHOe copruHaHCHPOBAaHUE B3HOCOB Ha mpoTspkeHuH 10 et B pa3mepe 10 36 ThIC.
pyOJIeii B roj1, a Tak)Ke MpaBo Ha HAJIOTOBBIN BBIYET (¢ cymMbl 110 400 ThIc. pyoOieit). Cpenctsa
rpaXkJaH, BHECEHHBIC B PaMKaX IMPOTPAMMBI, 3aCTPAaXOBaHbI HA CyMMY 2,8 MIIH pyOIIeii.

https://www.interfax.ru/business/1051821

Bedomocmu, 09.10.2025, Muncun  npednoxun esecmu
noeblWeHHY cmpaxoeKy 0ns demckux I14C

Lnsa Odemckux npoepamMm 00n20CPOYHbIX cbepexerut (MNLC) moaym
ycmaHosump 08bIWEHHY cmpaxoeky 0o 4 wmnH pyb. O6 smom paccka3sars
3amecmumerns MuHucmpa ¢guHaHcoe P® UeaH Yebeckos Ha chopyme «DuHononuc-
2025».

«O6cyxmaem ¢ komteramu u3 LB, 9ToOBI ISt TAKOTO MPOAYKTA CIENaTh JOTOIHUTEIHEHBIC
rapaHTUU COXPAaHHOCTH CO CTOPOHBI rocynapcrBa. To ecTh Jaxe Bhlle, yeM 2,8 MiTH py0. Mel
OBl IPEUIOKUIIN 3Ty IJIAHKY MOAHSTH KaK MUHUMYM J10 4 MJTH py0.». — CKa3ajl OH (LuTaTa 1o
«PBK MuBectummmy).

[Iporpamma monrocpodHbIx coOepexeHwid 3apadorama ¢ 2024 r. MHCTpyMEHT coO3laH JUIs
HaKOIUICHHS Ha TICHCHUIO WJIM JIPyTHe )KU3HEHHBIC 3a1a4yl, €ro 1eJb — NIPUBJICYb B SKOHOMHKY
«mmuHHbIe» neHbru ot rpaxnaH. [IJIC oObenuHseT BO3MOXKHOCTH CaMOCTOSITEIIBHBIX
HaKkoIieHWd ¢  (uHaHCOBBIMM  OOHycaMu, CpeQu  KOTOPBIX  TOCYJIapCTBEHHOE
CO(l)I/IHaHCI/IpOBaHI/IC, HAJIOTOBBIC JIBI'OTHI U 3alllMTa CPCACTB.

«Benomoctu» B nexabpe 2024 r. mucanau, 4yTo MpHUBs3Ka COPUHAHCHUPOBAHUSA K KOJIUYECTBY
JeTe sBisieTcs OJHOW W3 JIONOJHUTENbHBIX WHULMATHUB K IporpaMme. OTO IO3BOJIUT
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CYILIECTBEHHO PpACIIMPHUTh KOJMYECTBO YYACTHHUKOB M CcIeNlaTh MporpamMmy emie Oosee
MIPUBJICKATEILHON: oOecrieueHre OyIyIIero neTeil CTOUT Ha TEPBOM MecTe Y OONBIIMHCTBA
ceMei, nmosicHsuia renaupekTop «Anbspa HIID» Jlapuca ['opuakoBckast.

https://www.vedomosti.ru/finance/news/2025/10/09/1145689-minfin-predlozhil-vvesti

PBK Wheecmuuyuu, 09.10.2025, MuH¢huH npedniacaem esecmu
nosbiweHHyr0 cmpaxoekKy 0nsi demckux lMLC 0o 4 mnH

MuHucmepcmeo ¢uHaHcoe rpodomkaem pabomamb Had napamempamu
demckux npozgpamMm 005120CpoyHbIX cbepexeHud (M14C) u 00HUM U3 makux
napamempos npednazaem coesiamb OBbILEHHYIO CMpPaxosKy 07151 HUX - 00 4 MIIH.
06 amom e pamkax ¢opyma "®uHononuc-2025" 3as8un 3amecmumersib MUHUCMpPA
¢uHaHcos Poccuu NeaH Hebeckos.

"Mpb1 HaneeMmcst, uto aetckuii [1JIC OyaeT monp30BaThCs CIPOCOM M YK€ HEKOTOPBIE OMPOCHI
MOKAa3bIBAIOT, YTO OH ecTh. HaaeeMcs, 4YTO MBI CMOXEM TPOpPadOTaTh OTIACIBHOE
codpunancupoBanue s takoro mpoxaykra ITJIC. Taxxke obcyxmaem ¢ komuteramu u3 LB,
I-ITO6I:.I AJId TaKOIro MpOAYKTa CACIATh JOIMOJHUTCIIbHBIC TapaHTUHU COXPAaHHOCTU CO CTOPOHBI
rocynapcTBa. To ecTh gaxke BbIIE, 4eM 2,8 MITH. MbI ObI IPEJIOKUIH Ty TUIAHKY MOTHATH
Kak MUHUMYM 110 4 MiH", - ckazan YeOeckoB.

[Iporpamma monrocpounsix coepexxkennit (ITIJIC) - 3To0 100pOBOJIBHBIA HAKOMHUTEIHHO-
cOeperarenbHBIA MPOAYKT JJIs TPaKIaH ¢ ydyacThueM rocyaapctBa. OHa 3apaboTtana B sHBape
2024 rona. OtkpeITh gorosop [1JIC MoxHO B HerocynapcTBeHHOM reHcnoHHoM (ponae (HITD).
[Iporpamma mo3BoJIIE€T MONy4YaTh OT rOCyIapcTBa COPUHAHCHpOBaHHWE N0 36 THIC. B IO,
HAJIOTOBBIE BHIYETHI, @ TAKIKE PA3MOPO3HUTH CPEACTBA CBOCH HAKOMTUTEILHON TICHCHH.

JIngHpie B3HOCHL U 0X0J OT ux HHBGCTHHHﬁ 34CTPaxOBaHbI ATEHTCTBOM IIO CTPAaxOBaHHUIO
BKi1as10B (ACB) Ha cymmy 110 2,8 MitH. Kpome Toro, rocy1apcTBO 3alIUIIacT BCe epeBeICHHbBIC
cpeacTBa HAKOIIUTEIHLHOU IIEHCUU U HAYUCJICHHOE CO(bI/IHaHCI/IPOBaHI/IC, a TaKKE J0X04 OT Uux
pa3MenieHus..

Panee B kymyapax III Poccuiickoro ¢opyma ¢(uHaHCOBOrO pbIHKA, OPraHU30BAHHOTO
pevituaroBeiM areHTcTBoM AKPA, MBan YebGeckoB 3asBisur, uro Munbun u [ocmyma
00CY>K/1al0T BBEJCHHE CO(PUHAHCHUPOBAHUS Ul JETCKUX CUETOB MPOrPaMMBbl JOJITOCPOYHBIX
coepexxennit (ITC). B HacTosimmii MOMEHT POIUTENM MOTYT OTKPBIBATh IJISi CBOMIX JETEH
cuera B pamkax I1JIC. OnHako A TaKuX CUETOB HE MPEAYCMOTPEHO COQUHAHCUPOBAHUE OT
rocyaapcTBa.

Kpome Toro, B untepBbio PBK MBan YebeckoB roBopmi, yTo MUH(GHH MpeioKuil BBECTH
MOBBILICHHBIN HAJIOTOBBIM BBIYET 10 | MIIH 1711 MHBECTULMOHHBIX MHCTPYMEHTOB B IOJIb3Y
nereit. "Ceiiuac B mpeioKeHUH, KOoTopoe MuH(GHUH HampaBuwil Ha coriacoBanue B baHk
Poccun, roBopuTtcs 0 TOM, 4TO €ciii y peOeHKa ABa pabOTarOIIUX POAUTENS, TO KX bl U3 HUX
MO3KeT NoayuuTh BeIueT 10 500 Thic. Eciiu poaurens oquH - 10 1 MaH", - oTMedan oH.

JlokymMeHT ObUT BHECEH NpaBUTENBCTBOM B ['ocaymy B mae 2025 roma u B UIOHE NMPHUHAT B
TMEPBOM UYTCHHU.

6 OKTSOps MPaBUTEIbCTBEHHAs KOMHCCHS IO 3aKOHOIPOECKTHOM AESITEIBHOCTH OH00puiIa
MHHULMATHBY 00 yBETMYEHUH BbIUETA JJISI POIUTENCH, (OPMUPYIONIMX HAKOIUIEHUS HA UMS
nereit, ¢ 400 toic. 10 500 ThIC. 32 HAIOTOBBIN MEPUOI.
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C 2025 roma Ha cymMMy B3HOCOB B MPOTPaMMy JOIATOCPOYHBIX cOepekenuit 10 400 ThIC. B TOJ
MOYHO BEpHYTb OT 52 ThIC. 10 88 ThIC. yruiaueHHOTO HJ/IMDJI B 3aBUCUMOCTH OT TOTO, CKOJIBKO
U 10 KaKUM CTaBKaM YeJOBEK YIUIATHJI Hajora ¢ J10XoJa (C y4eToM HOBOM IpPOrpecCUBHOMI
mkaisl) B 2024 romy.

Mo coctosinuto Ha 1 centsiOps 2025 rona, KOIUIECTBO TOTOBOPOB B IPOTPaMMe JOITOCPOUHBIX
cOEpEeKEHHI COCTaBUIIO 6,7 MIIH IITYK, & CyMMa MPUBJICYCHHBIX CPEIICTB - 483 Muip1, cooO1man
Bbank Poccun. Mun¢uH paccuutsiBaet, 4to B 2025-M B Hee yAaCTCs IPUBJICUb HOBBIE CPEJICTBA
HacesieHust Ha 750 mup.

https://www.rbc.ru/quote/news/article/68e7¢06d9a794763751431e4

PUA Hoeocmu, 09.10.2025, MuHgpuH PP obcyxdaem c¢ BbaHkom
Poccuu donosiHumenbHyrO 2apaHmuro Orsisi demckoa2o npoodykma
ngc

MuHepuH o06cyxdaem c¢ baHkom Poccuu OornonHUMernbHy 2apaHmuro
b6esonacHocmu 0Onss 0emckoz2o fnpodykma 8 pamMkax rnpozgpamMmbl O05120CPOYHbIX
cbepexernuu (M4C), 3zaseun 3amecmumesnib MuHucmpa ¢uHaHcoe P® HWeaH
Uebeckos.

"MBbI HazieeMcsl, YTO TaKOW MPOAYKT OyJIET MOJIb30BATHCS CIIPOCOM, YK€ HEKOTOPHIE OMPOCHI
MOKA3bIBAIOT, YTO €CTh HA ATO CIPOC, U HAJEEMCs, 9TO CMOXKEM MpopaboTaTh OTIACIBHOE
copuHancupoBanue mis Takoro mnpoxaykra IIJIC", - ckazan YebeckoB Ha dDopyme
WHHOBAIIMOHHBIX (PMHAHCOBBIX TexHoJoruii banka Poccun Finopolis .

"Taxke obcyxmaem ¢ kosuteramu u3 lleHTpampHOro OaHKa, YTOOBI JUIsi TAaKOTO MPOIYKTa
CIeNaTh TOMOJHUTEIbHBIC TAPAHTUN COXPAHHOCTU CO CTOPOHBI TOCYJIApCTBA, TO €CTh JaXe
BBIIIIE, YeM 2,8 MUJUTHOHA PyOseii. Mbl Obl PEUIOKUIN ATy IJIAHKY MOIHATh KaK MUHUMYM
110 4 MIJUTHOHOB pyOIeit”, - 106aBwiI OH.

Takxe, 1Mo ero ciioBaMm, CO3/IJaHUE JIETCKOrO JOroBOpa B paMKax MPOrpaMMbl JTOJTOCPOYHBIX
cOepekeHH - 3TO OJUH M3 AacleKTOB, HAa KOTOPbIM IJIaHUPYETCsl Jenarh CTaBKy [UIs
YBEJIMUYEHUS BOBJIEUeHHOCTH Tpaxkaad B [1J1C.

[Iporpamma nonrocpounsix coepexkeHuit 3apadbortana B Poccum ¢ 1 suBaps 2024 roga. B
paMKax mporpamMMbl Y4aCTHUKH BHOCST 100pPOBOJIBHBIE B3HOCHI, 10OJIy4dasi COUHAHCUPOBAHUE
0T rocyaapcTBa. MakcuManbHbIi 00beM cohuHAHCUPOBaHUS - 36 ThICSY pyOeii B ron. Kpome
TOTO, HA CyMMY B3HOCOB B mipenenax 400 Teicsia pyOseit B roj MPeaoCTaBISIeTCS] HATOTOBBIN
BbIYET.

B nporpammy Take MOXKHO MEPEBECTH HAKOMUTEIbHYIO MIEHCHIO, paHee CPOPMUPOBAHHYIO B
pamMkax o00s3aTeNbHOTO0 TEHCHOHHOIO CTpaxoBaHHs. MHUHHMMAaJbHBI CpPOK ydYacTHs B
MporpaMme COCTaBIIsIET 15 merT.

I'ocynapctBo B pamkax IIJIC rapanTtupyer COXpaHHOCTb BHECEHHBIX I'pa)kJJaHaMU CPEACTB U
JI0XO07a OT UX MHBECTUPOBAHUS 10 2,8 MUIUTMOHA PyOJIe.
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TACC, 09.10.2025, B npozcpamme 0Qo0s120CPOY4YHbIX cbepexeHul
3aKs4YeHo 7,4 MiIH 0o2080po08

Ha ce200HswHuUl deHb 1o rpozpamme 00/120CPOYHbIX cOepexeHuli 3aKo4eHO
7,4 mrniH Ooeoesopos Ha 512 mnpd pybneu. O6 smom coobwusn 3aMMuHucmpa
¢uHaHcos P® NeaH Hebeckoes e pamkax ceccuu "Mepa edoneyro: Smart-yrnpaeneHue
007120CPOYHbIMU UHBeCcmMuUUusaMU" Ha chopyme "@uHoronuc-2025".

"Ceituac 7,4 MJIH JOTOBOPOB B IMPOTpaMME JIOJITOCPOYHOTO COEPEKEHUSI OTKPHITO HA CyMMY
nopsinka 512 mupa pyoneid. Ha moit B3rsia, 3To xopomuit pe3ynbrar. [Ipe3unent nepea Hamu
cTaBUT OoJiee aMOUILIMO3HBIE 33]1auu, U 5 PO HUX TOXKE YYTh MO3XKe pacckaxy. Ho Ha Tekymmii
MOMEHT, KaK JJIsl HOBOT'O IPO/IyKTa, B IPUHIIMIIE, PE3YJIbTAT XOPOILINH, TOKa3bIBAET, YTO B 3TOM
IPOAYKTE €CTh UHTEpEC", - CKa3aj OH.

O nporpamme

[IJC neictByet B Poccunu ¢ 1 suBaps 2024 roga. C moMoIpto IporpaMMbl pOCCUSHE MOTYT
HAKOIIUTh CPEJICTBA U BOCIOIBK30BaThest UMHU B Oyayiiem. Jlorosop I1JIC MOXHO OTKPBITH B
HErocyAapcTBeHHOM meHcuoHHOM ¢ouae (HIID) wu  momyuuTsh OT rocyaapcTsa
codrHaHCUPOBAHHUE B pazMepe 10 36 ThIC. pyOJIeid B roI.

Hauate ¢opmupoBath cOepexxeHuss MoxkeT o0oi rpaxaannH Poccun ¢ 18 mer. Jlnst atoro
HEeoOXoauMo 3aKIi4uTh J0roBOp ¢ HIID, KOTOpBIA SBIsSETCS ONMEpaTOpOM MPOTPAMMEI.
MuHuManbHbIA CPOK ydacTus B mporpamme - 15 ser. Jlo uctedeHus 3Toro cpoka y4acTHUKU
MPOTpaMMbl MOTYT Ha4aTh MOJy4aTh BBIIIATHI B CITy4ae TOCTHXKEHUS S5 JIeT KeHIuHamMu u 60
JET My>KUNHAMHU.

https://tass.ru/ekonomika/25300833

TACC, 09.10.2025, MuHguH npoz2Ho3upyem yeesniudeHue obnbema
eJs10)keHHbIx 6 NC cpedcme do 1% BBI1

MuHucmepcmeo ¢uHaHcoe P® npoeHo3upyem 00 kKoHua 2025 eoda
ygenu4yeHue obbema erioxeHHbix 8 INC cpedcme o 750 mnpd pybried, 00 KOHYa
2026 200a - 0o 1% BBI1. O6 amom 3as8un 3aMmuHucmpa ¢uHaHcos MeaH Hebeckos
8 pamkax ceccuu "HMepa e0oneyw: Smart-ynpaeneHue  005120CPOYHBIMU
uHeecmuuyusmu" T-baHKa - eeHeparibHo20 napmHepa gopyma "®uHononuc-2025",

"MBbI CMOTPHUM Ha 3THU LIEJIM KaK Ha OPUEHTUPHI, Y HAC HET 3aJa4d 3aroHsATh KOrO-TO B 3TH
nporpammbl. Ho Kak OpUEHTHPBI M TTOKA3aTeNd TOro, YTO MPOrpaMma MoJIb3yeTcsl CIIPOCOM, Y
HAC JI0 KOHIIA roJ1a MOKa3aTelNb ToJKeH AocTudb 750 mupa pyoneit. A Ha 2026 rox ctouT 6omnee
aMOWIIMO3HAas 3ajada, MocTaBlieHHas npesugeHToM - 1% BBIL. Mbl moHumMaem, 4To 3TOT
MPOIYKT UMEET OOJBIIION MOTSHIHA, U, KOHEYHO, HY)KHO TIPOJI0JIKATh €r0 pa3BUBATh, YTOOBI
OH ToJIB30BatIcs cripocoM, uToOsl HIT® y Hac pa3BuBaimCch", - OTMETHI OH.

[Ipu »TOoM, Mo cnoBam ¢uHaHcoBoro aupekropa "T-texHomoruii" Wmem Ilucemckoro,
OTPOMHYIO POJb B COPHHAHCHUPOBAHHUHU, KOTOPOE MPOMCXOJUT B ATOH HporpamMme, UIpaet
rocyaapcTBo. "MBbI Jake CMOTPUM I10 CBOEH CTaTUCTHKE, Y Hac PoH paboTaeT He TaK JOJTO,
HO JOXOIHOCTH 38% obecreueHa BO MHOTOM 3a CYET TOT0, YTO €CTh CO(PHHAHCHUPOBAHHE
rocyaapcTBa. JT0, KOHEYHO, OUYEHb 3710POBO, U 3TO JOJKHO OBITh HATJISIIHO JUIS KJIMEHTOB
0aHKOB, TaM, Il YeJIOBEK MOXKET BUJIETh 3Ty HH(pOpMAIHIO B HHTEpdeiice", - 3aKII0UMII OH.
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[IJC neiictByet B Poccuu ¢ 1 suBaps 2024 roga. C noMoIpto IporpaMMbl pOCCUSHE MOTYT
HaKOIUTh CPEJICTBA U BOCIOIb30BaThcst UMHU B Oyaymiem. Jlorosop I1/IC MOXHO OTKPBITH B
HErocyapcTBeHHOM meHcuoHHOM ¢ouae (HIID) wu  momyuuTh OT rocyaapcTsa
codrHaHCUPOBAHHUE B pazMepe 10 36 ThIC. pyOJIeid B roI.

Hauate ¢opmupoBarh cOepexxeHuss MoxkeT 000 rpaxaanuH Poccun ¢ 18 mer. Jlnst atoro
HeoOXoauMo 3aKIio4uTh J0oroBOp ¢ HIID, KOTOpBIA SBIsSETCS ONMEPaTOpPOM MPOTPAMMEL.
MuHuManbHbIN CPOK ydacTus B mporpamme - 15 ser. Jlo uctedeHus 3Toro cpoka y4acTHUKU
MPOTPpaMMbl MOTYT Ha4aTh MOJy4aTh BBIIIATHI B CITy4ae TOCTHXKEHUS 55 JIeT KeHIuHamMu u 60
JET My>KUNHaMHU.

https://tass.ru/ekonomika/25302109

TACC, 09.10.2025, 3kcnepmsbi: 6ydywee lN[C e dueepcudgukayuu
cmpameaull No eo3pacmy 2paxoaH

lMpoepamma OorneocpoyHbix cbepexeHut (MNLC) domkHa 6bimb adarnmueHoU
onsa nodel pa3Ho20 eos3pacma. [lusepcuchukayusi rnoseonum rnpuenedybs bosbwe
Mornodexxu, makoe MHeHue 8bipa3aurs gouHoupekmop T-TexHonoaul Unbs lNucemckuli
8 pamkax ceccuu T-baHka "Wepa edoneyro: Smart-ynpasneHue 00s5120CPOYHbIMU
cbepexeHusamu" Ha popyme "®uHononuc - 2025",

"HecmoTps Ha TO, 9TO B IIEJIOM B 3TOM MpOTrpaMMe MpeodIaatoT 01 CPEIHET0 BO3pacTa, 1o
Halled CTaTUCTUKE Mbl BUJUM, UTO MOJIOJEXKb 10 45 JIET y HAC COCTaBIAET TpU ueTBepTH. U 'y
9TUX KJIHMEHTOB €CTh 3alpoC Ha CTPaTeruH, KOTOpble B JOJITOCPOYHOM MEPHUOAE MaloT
PBIHOYHYIO JOXOIHOCTB", - cka3ai [Tucemckuii.

[To ero MHeHUIO, XOpOIIEH uaeei Obuta Obl MTUBepCcU(UKAIINSI MHBECTUITMOHHBIX CTPATETUH 1O
Bo3pacty B pamkax I[1JIC. "Ilo cytu, 3a 30 nmer mo meHcuM y TeOs MOXKET OBITH OoJbIe
MHBeCTULIMI B akuuu. Hanmpumep, ¢ nepBoro no nsateiid roa 50-60%, ¢ maroro mo aecarbii -
30%. B mocnemHue 5 neT cTpaTerusi CTAHOBUTCS OoJiee KOHCEPBATHUBHOMU, nomycTum, 10 10%
BKJIQJIBIBACTCA B aKkIuu'", - mosscHWI puHaupektop T-TexHomornii, 100aBUB, YTO 3TO TTOMOYKET
MOBBICUTH JJOXOAHOCTh MHCTPYMEHTOB B CpeJJHEM Ha 1,7 1. I1. B TOJ] IPU COMTOCTAaBUMOM YPOBHE
JIOJITOCPOYHBIX PUCKOB. DTH pe3yJIbTaThl OKa3aao MoaenupoBanue T-MHBecTULIHIA.

3amecTturens MUHHCTpA GuHaHcoB PO MBan YeOeckoB OTMETHII, YTO MPAaBUIBHBIN MOIXOJ -
MEHATHh COCTaB MOPTQEs B 3aBUCUMOCTH OT puCK-poduisa. "SI aymaro, 4To B KaKOW-TO
MOMEHT MBI JOJDKHBI K 3TOMYy NpUHTH. MBI yke ceifuac 00CyXgaeM 3TOT BONIPOC C
LentpanpabiM 6ankom, ¢ HII®. B nmpunune, HII® Bungsar crnpoc, Kak Mbl CIIBIIINAM, HA TAaKHE
OpOAYKThl. MBI, KOHEUHO, HE MOYKEM 0XKMJATh, YTO OAMH U TOT K€ MOpThenb OyAeT XOpOII KakK
JUIs 4eJOBEKa NPENICHCHOHHOIO BO3PACTa, TaK M Ul TPakIaHWHA, KOTOPBIA TOJBKO YTO
3aKOHYMJI YHUBEPCHUTET", - 0003HAUMI 3aMMUHHUCTPA.

Ceroanst odeHp BaxHO, uyToObl HII®D pacmmpsuin cBow KiIMEHTCKHE 0a3bl, B TOM YHCIE
NpUBJIeKasi MOJOIBIX JIIOJeH B mporpamMmy, nobasuina reaaupexkrop "HIID Anbda" Jlapuca
['opuakoBckas. "Ha ceromssimHuMii JeHH MOJOJEXKb Oosee "arpeccuBHa" B OXHUIAHUSIX
JIOXOJTHOCTH, TIO3TOMY CEIMEHTAIIUs 10 MOPT(HEI0 0OUeHb BaXKHA", - CYMTAET IKCIEPT.

https://tass.ru/ekonomika/25304049
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PUA Hoeocmu, 09.10.2025, Okosio 60% dozoeopoe N4C 3aknroyunu
J1I00U NeHCUOHHO20 U npedneHCcUoHHo20 so3pacma - MuHgpuH PP

[paxxOaHe rneHCUOHHO20 unu rpPedreHCUOHHO20 8o3pacma [pPosieIsam
8bICOKUU UHMepec K rnpozpamme 00s1i20cpoyHbIx cbepexeHud (M4C) - ux dons cpedu
rnodnucaswux 002080pblI cocmassnisem nopsdka 60%, 3aseun 3amecmumerb
MuHuUcmpa ¢buHaHcos Poccuu NeaH Yebeckos.

[Iporpamma monrocpounsix coepexeHuit 3apadorana B Poccum ¢ 1 suBaps 2024 rona . B
paMKax mporpamMMbl Y4aCTHUKH BHOCST 100pPOBOJIBHBIE B3HOCHI, 10OJIy4dasi COUHAHCUPOBAHUE
0T rocyaapcrsa. B mporpamMmy Takke MOYKHO NEpPEBECTH HAKONMTEIbHYIO IEHCHIO, paHEe
c(OpPMHUPOBAHHYIO B paMKax 0053aTeIbHOI0 IEHCUOHHOTO CTpaxoBaHus. MUHUMAJIbHBIN CPOK
ydacTusl B IporpaMMe cocTaBisieT 15 ner.

"Ceityac MbI BUJUM, 4TO OOJIee MOJOBUHBI T€X, KTO 3aKIIOYIII 3TH JOTOBOpa, mopsiaka 60% -
3TO TpaXKJaaHe MEeHCUOHHOTO WY MPEANEHCUOHHOT0 Bo3pacTa. To ecTh 3TO rpaxaaHe, KOTopble
00JIbIIE BCETO CIOKOWHBI, OHM TOHUMAIOT BaXKHOCTh MHBECTULINM, OTKJIa/IbIBAaHUS Ha Oy Ty1iiee.
Buaum BBICOKYIO 3aMHTEPECOBAaHHOCTh TOM KaTeropHH B MpoaykTe', - ckazan YebeckoB Ha
®dopyMe HHHOBAIIMOHHBIX (pHAHCOBBIX TexHOJorui banka Poccun Finopolis.

[lo ero cnoBaM, Ha CETOAHSIIHUN JEHb BCETO 3aKJIIOUEHO 7,4 MWIJIMOHA JOTOBOPOB B paMKax
MIPOTPaMMBbI IOJITOCPOYHBIX COCPEKESHUI Ha CyMMY TIopsaka 512 MunapioB pyOseit.

"V Hac 10 KOHIIa T0/1a 3TOT MOKa3aTeib JOJDKeH JocTudb 750 Mumummapno pyoueit. A Ha 2026
roa cTout Oojee aMOWIIMO3HAs 3aaada, MOCTaBlieHHas mpe3uaeHToMm, - 1% BBII momken
COCTaBUTh 00BEM TaKUX cOepekeHui", - cKazai OH.

"To ecTb MBI IOHUMAEM, YTO 3TOT MPOAYKT UMEET OOJBIION MOTSHITHANT, U, KOHEUYHO, HYKHO
IPOJIOJIKATh €T0 PAa3BUBATh, YTOOBI OH MOJIb30BAJICSA cripocoM, yToOb! HIT® y Hac pazBuBanuch
KaK T€, KTO MPEJACTABISAET ITOT MPOAYKT", - pE3IOMHUPOBAJl YNHOBHUK.

MaxkcumanbsHblit 00beM counancupoBanus B pamkax [1JIC - 36 Teicsy py0Oieii B roa. Kpome
TOTO, HA CyMMY B3HOCOB B mipenenax 400 Teicsia pyOseit B roa MpeaoCTaBIsSIeTCs] HATOTOBBIN
BbiueT. ['ocymapctBo B pamkax I[IJIC rapaHTHpyeT COXpaHHOCTb BHECEHHBIX Ipa)kJaHaMU
CPEJICTB | JI0X0JIa OT UX UHBECTUPOBAHUS JI0 2,8 MIJIJTHOHA PyOJICH.

Frank Media, 09.10.2025, Okono 60% dozoeopoe [1[JC nokynarom
neHcuoHepbl — MuHpuH

Mo OaHHbIM MuHtpuHa, okorno 60% ydacmHukog rfpozpamMmMbl 00SI20CPOYHbIX
cbpexenruu (MN4C) epaxdaHe neHCUOHHO20 U rpedrneHCUOHHO20 8o3pacma, 3aseursl
Ha «®uHornonuce» 3ammuHucmpa MeaH Yebeckos.

B centsa6pe 2024 roga Frank Media mucanm, 4yto HekoTopbie 6anku npoaatot [1J1C nox Bugom
6aHKOBCKI/IX JACIIO3UTOB, B TOM YHCJIC HGHCI/IOHCpaM. O,Z[HaKO TOraa MaCIJ_ITaGBI TaKUX Hponanc
ObLTH HesicHBI. [IpencraButens L{eHTpoOaHKka Ha 3TO TOBOPHJI, YTO PETYJISATOP «IIPUHSIT P
HpeBeHTI/IBHBIX Mep», B TOM YHUCJIC Hayall HpOBCpHTB Hpo,uancn ,Z[OI‘OBOpOB ,Z[OJII‘OCpO‘IHBIX
cOepexxeHnit, YTOObI N30ekKaTh MUCCEITMHTA.

Ho, cyzas o Bcemy, u3bexarp ero perynstopy He yaaiock. Jlerom 2025 rona riasa ciayxObl
10 3alUTe TpaB MOTpeduTeneid u 00ECIEUCHUIO TOCTYIMHOCTH (PUHAHCOBBIX yciIyr banka
Poccun Muxaun MamyTa KOHCTaTUPOBAJ, YTO PETyJIATOp BCE elle (UKCHPYET Clydyau
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muccenunra B [1JIC. Ilponaxy ITJIC neHcnoHepam OH Ha3Ball «IKCTPEMAIIBHBIM CITydaeM», TaK
Kak 17151 meHcuoHepoB [1/]C kak MHCTPYMEHT HE HECET JOTOJIHUTEIbHON BBITOIBI.

«Ham BaxHO, 4TOOBI Takoil cymep BaXKHBIH At CTpaHbl U Jroaed mpoaykt kak IIJIC ne
npuoOpes1, CKaXeM Tak, OpeoJl TOKCUYHOCTH, KOTOPBIN CIOKWICS BOKPYT MHIUBHUIYalbHOIO
CTpPaxOBaHMUs JKU3HU», — ceToBall MamyTa.

Kax MOJIYUYHUTh HAKOIIUTCIBbHYIO YaCTh ICHCHUU

B 10 xe Bpems, o coBam UebGeckoBa, BeIcOKast 3anHTepecoBaHHOCTD [1/1C cpenu Bo3pacTHBIX
TpaXxaaH — «3T0 Xopomo». «OHM NMOHMMAKT BA)XHOCTb WHBECTULMHM, OTKJIAJbIBAaHUS Ha
Oymy1iee U Tak ganee», — OTMETHII OH.

[Tpu sTom YebeckoB nobdaBmi1, uro MuHpHH Bce ke XoueT cTumysmpoBaTh nokynku [1J1C u
Mononexpio. Kak ykaszan 3aMMHUHHCTpa, MPOAYKT MOXKET HCIOJIb30BAaThCS HE TOJIBKO B
KayecTBE NMEHCHUOHHBIX HAKOIUIGHWH, HO W JUId JAPYTuX IeNied: Hampumep, HAaKONUTh Ha
oOyueHHe NeTell WIM TOKYNKY KBapTHphL. «UeM paHblie HayHEIlb WHBECTUPOBATH, TEM
Oospiie Oymymwuii Thl Oyjaems OmaromgapeH mpounuwioMy cebe», — TOCOBETOBAJI OH.
MuHucTepCTBO NpeIaracT BBECTH MOBBILIEHHYO cTpaxoBKy i aetckux [1/1C B «muHMMYM
4 mutH pyOJeli» B pacdeTe Ha BBICOKHI CIIPOC.

YebeckoB Tarke 3asiBWII, 4TO MHH(HUH CMOTPUT Ha CYIIECTBYIOLIUE LEIU TO 00beMy
npussiedyeHHbIX cpeAcTB B [IJIC «kak Ha OopueHTUpPbD». «Y Hac HET 3a/Jayd Kak-To, Kak
TOBOPUTCS, 3aTOHATh KOIO-TO B 3TH NPOrpaMMbD», — 3aBepuil oH. [lo Tekymiemy opueHTupy,
¢dounbl nomkHbl npusieys B IIJIC 750 mupx py6uneit 1o konna roga u 1% BBII B 2026 roxy
— Takylo 3aj1ady nocraBui npesuaeHt. Ceituac, mo caoBam YebeckoBa, ynanocs coopats 512
MIIpJ pyOIIeit mo 7,4 MITH IOTOBOPaM.

https://frankmedia.ru/222567

Bukunedusi cmpaxoeaHusi, 08.10.2025, [lee mpemu do2080poe o
npozpamMmme 00J120CPOYHbIX cbepexxeHuli 0hopPMUIIU KEeHUWUHbI

Ananumuku HAT® cocmasunu nopmpem ydacmHukos N[C. HayuoHarnbHasi
accoyuayusi HeaocyOapCmeeHHbIX MEeHCUOHHbIX (boHO08 rpoesesia uccredogaHue
KnueHmckou 6a3bl rpozpamMmbl  0osieocpoyHbix cbepexerHuu (IM4C), coenacHo
KOMOopOMY XeHWUHbI cmaHosusuck ydacmHukamu NC ed8oe akmugHee My>XHUH.

Kak paccuntasm anammtuku HAII®, sxeHmumubl Oosbmie  moBepsitor  [Iporpamme
JOJATOCPOYHBIX COEPEIKEHHI: Ha UX JTOJII0 MPUIIIOCh 68% 10roBOpoB MpoTUB 32% y MY>KUYHUH.
N3 2,8 MIH A0roBOpOB, 3aKIOYEHHBIX poccusHamMu B 2024 romy, 1,9 MIH OTKpPBITHI
JKEHIIMHAMU, a 919 ThIC. - My)KUNHaMU.

[Ipruem >KeHITUMHBI TUAUPYIOT MOYTH BO BCEX BO3PACTHBIX rpynnax cpeau yyactHukoB [1JIC.
Oco0eHHO 3aMETHO JIMACPCTBO JKCHIIMH B CTApIIMX BO3PACTHBIX KAaTErOpUsAX: Cpeau
IIEHCUOHEPOB UX 1o gocturia 77%, a cpeau npeaneHcuonepos - 71%. B coBokynmHOCTH Ha
3TH JIBE KaTErOpuH Npuxoautcs 6osee 1,3 MIIH TOrOBOPOB, HITU TPU YETBEPTH BCEX KOHTPAKTOB
B CTapIINX BO3PACTHBIX KATETOPHUSX.

Bananc B Oosee MOJIOABIX - CPCAHUX U MJIAAIINX BO3PACTHBIX I'PyHIIaX BBITIAAWT MHAYC!

Cpeau TpaKJIaH CpeIHEro Bo3pacTta (MyKUUHBI 26-54 jeT, sKeHIUHBI 26-49 51eT) 101 My KIuH
coctaBmiia 45%, sxeHIuH - 55%:;
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Cpeliu MOJIOJIEXkH (10 25 JeT) A0IU MpaKTU4YeCKH paBHbL: 51% mykuuH u 49% xKeHIuH.

Takum oOpa3oM, B MOJIOJIEKHON ayIUTOPHUH M B CPEAHEM BO3pacTe TCHACPHBIH pa3phiB
MUHUMAJICH, a 3HAYUTEIHHBINA TIEPEeKOC HAOII0JAaeTCsI TOBKO CPEIU CTApPIIETO MOKOICHHUS.

[Toxoxast kKapTuHA U B 00BEMAX JTUYHBIX B3HOCOB: BKJIaJ *KeHIIUH Bbite. U3 98,3 mupa pyo.
JUYHBIX B3HOCOB B 2024 rony 85% Bcell cyMMBbl BHECIU NEHCUOHEPHI M IPEINEHCUOHEPHI,
Cpelli KOTOPBIX MOJABISIONIEe OOMBIINHCTBO - UMEHHO KEeHIIUHBL. CpeqHuil 4eK MO0 JTUYHBIM
B3HOCaM cocTaBui 34 674 py06. 3a ron, wiu 2 889 py0. B MecsIl.

«OKeHIuHBl TpaJWLMOHHO OOJbIIE BOBJIEYEHBI B BOIPOCHI JIOJTOCPOYHON (PUHAHCOBOM
Oe3omacHOCTH ceMbU. Pesynbrarhl mepBoro roaa [IporpamMmbl MOATBEPKIAIOT ITOT TPEHI:
MMEHHO >KECHIIWHBI IEHCUOHHOTO BO3pacTa crainu riaBHbIMU kineHtamu [1/IC. Mb1 Haneemcs,
YTO B 3TOM IOy cpaboTaeT «capadaHHOE paauo», KOTOPHIM TaK XOPOIIIO BIAACIOT HAIIIM MaMbl
n 6a0ymku. OHM monpodoBanu camu, yBuaenau 3¢dextuBHocTs [1/IC u manbiie mpuBiIeKyT
CBOMX MY>KUMH, IeT€l U BHYKOB», - otMeTui npe3unieHT HAII® Cepreii benskos.

http://wiki-ins.ru/news/22-newswiki-insru/77391-dve-treti-dogovorov-po-programme-
dolgosrochnyh-sberezheniy-oformili-zhenschiny.html

Konkypenm, 09.10.2025, lMouymu 730 mbicss4 poccusiH 3axomesu
nepeeecmu HakonumenbsHyro neHcuro e lNC e C6epHINP

C Hayvana 3arnycka rnpozgpammbi 00s120cpoY4HbIX cbepexeHuu (MHC) 728,3 meic.
poccusiH 3aseunu Kk nepeeody e NC e CbepHIN® 131,2 mnpd pybneu cpedcme
HakorniumersbHou rneHcuu (OF1C). B amom 200y makoe peweHue rnpuHsnu yxe 394,8
mbIC. YErI08eK, Komopble rnodasnu 3aseku Ha nepesod 60,4 mnpd pybned. [JeHbau o
3as18/1eHUsIM, OQPOPMIIEHHbIM 8 3MoM 200y, rnocmyrnsm Ha su4dHbie cyema [NC e
C6epHI® yxe e mapme 2026 e.

[TepeBon cpenctB HakomutenbHoW mneHcuu B IIJIC maeT Bo3MOXHOCTH Oonee THOKO
pacnopsixarbest 3Toi cymmon. B ITJIC MOXXHO MOJNy4MTh JOCTYIl K 3THUM JE€HbIaM paHbIIIE:
crycTs 15 neT yyacTusi B mporpaMMme WM MpH JOCTHXKCHUH TIEHCMOHHOTO Bo3pacTta (55 mer
JUTSL SKeHIUH, 60 neT ans Myx4uH). B cucreMe 00s3aTenbHOrO MEHCHUOHHOTO CTPAaXOBaHUS
(OIIC) cpenctBa OOCTYIHBI TOJIBKO MPH BBIXOJIE Ha MEHCHIO. B citydae Tspkenoit Golie3Hw,
MOTEePU KOPMUJIbIIA U JIPYTUX OCOOBIX >KM3HEHHBIX cuTyarui cpenctsa [1JIC MOXHO CHATh
JIOCPOYHO, YTO TAKKE HUCKIIIOUEHO JJIs1 OOBIYHOM HakomuTenbHON neHcuu. [Tomumo storo, Bce
B3HOCHI 1 MHBecTA0Xo ] 1o [1JIC 3acTpaxoBaHbl rOCyAapCTBOM Ha CyMMY J0 2,8 MJIH py0. —
9TO B JIBa pa3a O0JIbIIE JIUMUTA 110 OOBIYHBIM OAHKOBCKHUM BKJIaJIaM.

B peiiTuHre 1o KoiauM4ecTBy 3asBICHUN Ha NEPEBOJ CPEACTB HakonuTeabHOM neHcuu B IT1C
muaupytoT MockBa m MockoBckas obnacte (102 Teic. 3asBnenwmii), Cankt-IlerepOypr u
Jlenunrpasckas obmacts (29 Thic. 3asBienuit), Kpacnogapckuii kpaii u CBepyioBckasi 00J1acTH
(o 24 ThIC. 3asBIICHUIA COOTBETCTBEHHO).

Jo xonna 2025 r. JOCTYNHBI JiBa Croco0a HepeBojia CPEICTB HAKONMMUTENbHOM NEHCHUU B
pOrpaMMy JIOJTOCPOUYHBIX cOepexeHnid. Ecim HakonmuTenbHas IEHCHs 4YelloBeKa YyxKe
Haxonutcst B CoepHII®, nsa nepeBona Heooxonumo oTkpeITh cueT I1JIC u nogarte 3asBieHue
o mepeBojie cpenct a0 31 gexabps 2025 r. B atom ciydae aensru noctymnart Ha cuet [1JC B
mapte 2026 r.
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Ecnu HakomuTenpHast MEHCUS XPAHUTCS B JAPYTrOM HErOCyJapCTBEHHOM IEHCHOHHOM (poHe
(HIT®) unmu B Cornmansaom ¢onrne Poccuu (CDOP), To mis nmepeBoaa stux cpencts B [1JIC B
CO6epHII® neobxomumo otkpbITh cueT [1J1C, nogats 3asBienue B COP Ha mepeBoj cpeacT
HaKOIMUTEILHON MeHcuH B BbIOpaHHbIN Qo mo 30 HosOps 2025 r. BrimountenbHo. Korma
nenbru okaxyres B CoepHII®D, norpedyercss opopMuUTh nepeBoi HAKOMUTEIBHOM MEHCUU Ha
cuer I1/1C.

Pycnan BecrepoBckuii, crapmmii BHUIE-IPE3UICHT, PYKOBOAMTENb OJloka «YTIpaBlieHHE
omarococrosinuem» Coepbanka: «IlepeBon cpenctB HakonutenbHOW meHcuu B I1JIC — aTo
IPOCTOH mIar K THOKOCTH U pocTy OyAymux (PMHAHCOBBIX BO3MoOxkHOcTel. Takoil mepeBon
IO3BOJIMT CaMOCTOSITENIPHO pPelIaTh, KaK PacHoOpsDKAaThCS STUMM CpeACTBaMU. MHorue He
TOJILKO MCIIOJIB3YIOT 3TY BO3MOXKHOCTh, HO M @KTUBHO TOTIOJHAIOT YK€ 0(OpMIICHHBIE CUETa.
C nauana rona kueHTbl CoepHII® nanpasunu B [TJIC 81,1 Mipa py0. COOCTBEHHBIX CPE/ICTB.
Ha nrunsie B3HOCH! KineHTOB COoepHII®D B 3TOM roy OblT HAUKUCIIEH MHBECTUIIMOHHBIHN J0XO0/
B pasmepe 17,8%, a Taxke NOCTyNHJIO TOCYyAapCTBEHHOE CO(HUHAHCHUPOBaHHWE B 00IIEM
pa3mepe 32 mupa py0. YBenudeHue coOCTBEHHBIX cpeAcTB poccusiH Ha cuerax I1JIC 3a cuet
MHBECTJ0XO0/Ia U TOCIIOAJCPKKHU MPOU30HIET U B CIEIYIOLIEM TOIY».

[lepeBox cpeicTB HAKOMHUTENBHOW TEHCHH B JOJTOCPOYHBIE COEPEKEHHS HE OTMEHSET
OOBIUHYIO CTpPaxOBYIO IEHCHIO OT rocyaapcTBa. CTpaxoByI0 IEHCHIO YEJIOBEKYy OyayT
BBIIUIAYHMBATh €KEMECSAYHO, KaK TOJBKO OH JIOCTHUTHET IIOJIOKEHHOro Bo3pacrta. Pasmep
BBIIIJIAThI 6YZ[€T 3aBUCCTH OT CTaXa U MHAUBUAYAJIbHBIX ICHCUOHHBIX KOE)(i)(l)I/IHI/ICHTOB.

VYyacTHHKaM NporpaMMsbl Joiarocpounsix coepexenuit B CoepHII® Takxke nocTyneH BKIaj
«3aboTta o Oyaymiem» ¢ 10X0aHOCThIO 10 20% romoBbix. [loBbIlIeHHAs cTaBKa cpaboTaeT mpu
nononHeHuu [1JIC Ha cymmy Bkiaaa uiau Oosbiie. MUHUMAaNIbHAs CyMMa OTKPBITUS BKJIaa —
50 teIC. py6. OPopMHTE eT0 MOKHO B 1F000M oTnenenun Coepa.

https://konkurent.ru/article/81333

PBK, 09.10.2025, Kak 6aHku 6ydym npuesiekamb K/IUeHmMos: om
HoebIx oghucoe 00 GJIUHHbIX 8KJ1a008

B ycriosusix 8bICOKUX MPOUEHMHbIX CMasoK pPO3HUYHbIU 6u3Hec baHKos
CmMaHo8UMCS MeHee Map)XUHasibHbIM, HO 3MO MoJbKO cmumynupyem ux 6opbby 3a
8K/1a04YUKOS8.

<...>
Kak OyayT cTUMyIHpOBaThCsl TOJITOCPOYHBIE BIOKEHUS TPak1aH

Eme oauH BakHbII MOMEHT B OopbOe 3a KIMEHTOB, KOTOPBIH BOJHYET OaHKUPOB, —
KOHKYPEHLIUS ¢ APYTMMHU (PMHAHCOBBIMU MHCTUTyTaMHU. B 1aHHOM mjiaHE BBI30BOM MOKET
cTath ctapT ¢ 3toro roxa Ilporpammer nonrocpounsix coepexenuit (IIJ1C), peanuzyemoit
yepe3 HerocyJapcTBeHHble (OHIbI M MpeAyCMaTpHUBAlOIIeld HaJoroBble JBIOTHl U
rocynapctBeHHoe coduHaHcupoBanue. Ilo cmoBam Anekcest IlomoBuua, Ha pbIHKe
rapaHTUPOBAHHBIX MHCTPYMEHTOB CJIOKHO HalTH anbrepHatuBy [1JIC nmo noxognoctu. 1 xots
pedb UOET O NCHCTBUTENBHO JOJTOCPOYHBIX BIOXKEHHUAX (COMHAHCHPOBAHHE M HAJOTOBHIC
JBTOTHl TEPSIIOTCS MPU CPOKE HWHBECTUPOBAaHUS MeHee 15 1eT), HerocyaapcTBEHHbIE
neHcuonHbie GoHael (HIID), mo ero omeHke, MOTYT TOJBKO 10 KOHIA CIEAYIOIIEro roja
MPUBJIEYb B paMKax MPOrpaMMbl OKOJIO 2 TPJIH py0. XOTs, KaK yTOUHSIET dKCIEPT, OaHKU TOKE
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OyayT OeHeduIMapaMu 3TOTO MPOIECCa, TOCKOJIBKY BO3BMYT Ha ce0s pOJIb AUCTPUOYTOPCKUX
cerelt na npennoxennid HITO.

Crout OTMETUTH, UTO Ha KOHEI[ TpeThero kBaprtaia 2023 roga oOumii 00beM MEHCHOHHBIX
HAaKOIUIGHWH TpaxJaH [0 MporpamMme o0053aTeIbHOrO0 TEHCHOHHOTO CTPaxOBaHHS B
poccuiickux HII® cocrasmsut 2,9 TpiH pyo., eme 6omee 2 TpiaH pyO. HAXOIWINCH HAa CYETaX B
Conumansaom donae Poccun. IlepeBon atux cpencts B [1JIC MoxeT mMo3BOIUTE MPUOIN3UTH
HAyaJso BHIIJIAT HA IATh JIET — UX MOKHO OyIeT moy4arh JIM0O0 1Mo UCTeYeHuu 15 et yuactus
B Tporpamme, Ju00 ¢ 55 5eT mis KeHImUH U ¢ 60 11 My»X4uH, TO €CTh Jie-(hakTo HavyaTh
[10JTy4aTh HAKOMMUTEIbHYIO IIEHCUIO JOCPOUYHO.

«3akoHogatenbHyto ocHoBy mist IIJIC, moneBoro ctpaxoBaHUs >KM3HU M MHIUBHIYJIbHBIX
WHBECTULIMOHHBIX CYeTOB TpeThero Tumna (M C-3) Mbl 3a5105K1IIH B IPOIILIOM Oy, TaK 4TO 3TO
OTHOCUTEJIbHO HOBBIE WHCTPYMEHTBI», — OTMeuYaeT TrjaBa KomHuTeTa [ocaymbl 10
¢uHaHCOBBIM pbIHKAM AHatonuii AkcakoB. OH CUMTaeT, 4TO JAJS TOTO, YTOOBI TpakiaaHe
OLICHUJIM 3TU UHCTPYMEHTHI U CTAJIM MacCOBO MMM I0JIb30BAThCS, HY’)KHO MUHUMYM OJHMH-7[Ba
rona. [To Mmepe cHIKEeHUS MHIISAIUY ¥ CTAOUITU3allMK YPOBHS CTaBOK IO BKIIAJaM JFOAH OYIyT
Bce Oo0Jbllle HUHTEPECOBAThCS JIOJITOCPOYHBIMU HWHBECTHUIUSMH, a pPOCT (UHAHCOBOMH
IPaMOTHOCTHU TIOMOKET UM C BBIOOPOM, TPOTHOZUPYET OH.

baHKMpBI UITYT OTBETHl HAa HOBBIE BBI30BBI, MOPO JIOBOJILHO HEOObIUHbIE. Tak, Hampumep,
IJIaBHBIN yripasisitonuid aupektop «Xoym Kpeaut bank» Anapeit CninBakoB Ha opyme PBK
pacckasai, 4To OaHK XO4eT 3alyCTUTh JIMHEWKY CBEPXUIMHHBIX, ABAALATU-TPUIIATHIETHUX
BKJIAZIOB, IPEIyCMAaTpUBAIOIIMX  JUIMTEIbHBIA, HANpUMEpP, ACCATUICTHUM  MEPUOJ
(dopMUpOBaHKS OCHOBHOTO Te€ja BKJIaJa, a 3aT€M — BBIIJIATY MOBBILIEHHBIX MPOLeHTOB. [1o
MHeHuto Aunekcest [TonoBuya, mogoOHbIe TPOEKTHI MOTJIM ObI OBITH MHTEPECHBI MPH yCIOBUU
TOCIOAJIEP’KKH, AHAJOTUYHOM MporpaMMaM JOJIOCPOYHBIX COEpEeKEHMH M CTpaxoBaHUs
KU3HU.

CeroJtHs 3aKOHOIATEJIM AKTUBHO 00CYX/IAf0T, KaK CeNIaTh 00Jiee MPUBIIEKATESIHHBIMU BKJIQIBI
CpPOKOM OT Tpex JjeT. B yactHocTH, AHaTonmii AKCakoB Ipeyiaral OCBOOOJUTh OT Halora
0X04bl IO TAKUM JACIIO3UuTaM U yBeJ’II/I‘-H/ITI) 1A HUX CYMMy BO3MCHICHUSI B CHCTEMC
CTpaxoBaHHsI BKJIAJIOB.

https://www.rbc.ru/industries/news/662666b69a794753280a067

CypeymUHpopmTB, 09.10.2025, [Jymamb Ha nepcnekmusy. Yem
npuesiekamersibHa rnpozpamMmma 00s120CPOYHbIX cbepexeHull

Knoyesasi cmaska baHka Poccuu ynana ¢ 21% e Hayvane 2o0a 0o 17% e
ceHmsibpe. A emecme ¢ Hel — U rpoueHmsl 1o ekradam. Takue 3amaH4ueble U
rpuenekamersibHble, OHU Ha4Yanu cmpemumesnibHo nadams. [anbwe, 8eposimHO,
bydem ewe meHee 8bI200HO Oepxxampb OeHbau Ha deriodumax. [loxoxe, ckornudomam
Hado uckamb HOBbIU criocob He rnpocmo coxpaHumbe, HO U MPUYMHOXUMb C80U
cbepexxeHusi K cmapocmu.

C 1 suBaps 2024 rona B Poccun pabotaer mporpamma goirocpodssix coepesxenuit (ITIC).
CyTh: BBl 3aKJII0YaeTe JOrOBOP C HEroCyJapCTBEHHBIM MEHCUOHHBIM (POHIIOM WM OAHKOM,
paboTaroIuUM B 3TOW CUCTEME, JIeJIaeTe EepBhIii B3HOC M MPOJIOJHKAETE €KEMECSYHO BHOCUTh
Ha cBoi cuer AceHbIH. CO CBOEW CTOPOHBI TOCYAApCTBO B MOpPsSAKE CO(GUHAHCHUPOBAHMS
no6asiisieT emie mo 36 TeICsY pyOJieii B TeUCHHE JIECATH JIET — Ha MapUTETHBIX Havajax, eciu
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U BBl BHECJIM 32 TOJ HE MEHbINE. DTU JIGHBI'U HE JIeKaT MEPTBBIM I'Py30M, a «paboTaroT» —
HII® uHBecTHpyeT MX B pa3InyHbIC IIEeHHbIE OyMaru. To eCcTh K KOHITYy CpOKa HaKOIUICHHH, a
3T0 MUHUMYM 10-15 5et, Ha BbIXOAE NOJKHA NOJMYYUTHCS NMpuindHas cymma. Kpome Toro,
yuactHuKH [1JIC momyuatot HastoroBsiid BerueT ¢ cyMMbl 400 Thicsty pyOiieit B roa. COepexeHus
3aCTpaxOBaHbl: FOCYIAPCTBEHHBIE TapaHTHH — 10 2,8 MJIH pyOJieil Ha COOCTBEHHbIE CPEJICTBA
Y UHBECTUIIMOHHBINA JOXO/I.

Kazanocs 051, Bce npeensHo BRITOAHO. OTHAKO JTFOAM COMHEBAIOTCS. DTO BEPHO, YTO MHOTHX
POCCHSIH TOBOJIBHO CJIOKHO YOCIWTh B HAJCKHOCTH TMEHCHOHHBIX HAKOIUICHUW M MPUYYUTH
HAaYMHATh AYMAaTh O CTAPOCTU C MOJIOJJOCTH.

«Hamm nronu He MPUBBIKIU TyMaTh O CBOEM OYIYIIEM CaMOCTOSITENIbHO, PACCUMTHIBAsI HE
TOJIBKO Ha TrocCyaapcCTBO. DTO0 Takas IUIaTa 3a ycnex COLII/IaHBHOfI IIOJIMTUKH, KOI'Ja MBI
NPUYYWINA JTIOIEH K TOMY, YTO TOCYJapCTBO IOJHOCTBIO MpodUHAHCHUPYET HX Oymyiiee,
MHJIEKCUPYS TICHCHH, 3apa0O0THYIO IUIATy, paclIupss MporpaMMy MAaT€pHHCKOTO KamHuTaia U
OCYIIECTBIISISA TIOAJIEPIKKY COLMAIBHO HE3AIIUIIEHHBIX CeMel, KOMICHCHUPYS BCE PUCKH U
u3nepxkku. Koneuno, ma. Ho ecim y T1e06s ecTh BO3MOXKHOCTh JyMaTh W paIMOHAIBHO
OTHOCHTBCSI K CBOeMY OyIymiemy, TO Jydie Obl 3TO JesaTh. A MBI, K COXAJICHHUIO, TAKOU
NpUBBIUKA HE UMeeM. [Ipuuem, HE UMeeM HE TOJBKO B IOCIEIHUH OTPE30K BPEMCHH, a
JIOCTAaTOYHO JABHO — €IIE C COBETCKHUX BpeMeH. M 3To, Ha MOii B3I, TNIaBHAs mpoodiiema.
Hano dbopmupoBath Takyro mpuBblYKy. @OPMHPOBATH PAlMOHATIBHOE OTHOIIECHHE K CBOEMY
OymayiieMy, KOTOpOe 3aBHCUT HE TOJIBKO OT rOCYJapcTBa, HO U T€OS caMoro Toxe. A 3amava
rocyapcTBa — JaTh TeO€ BO3MOXKHOCTH (hopMUpOBaTh CBOe Oymyliee, Oiaromaps TakuM
(UHAHCOBBIM MPOIYKTaM, KaK MPOTrpaMMa JIOJITOCPOUYHBIX COCPENKESHHID», — BBICKA3all CBOC
MHEHHE TMPEe3uIeHT HalroHalbHOW accoIMaluy HErOCYyAapCTBEHHBIX MEHCHOHHBIX (OHIOB
Cepreii benskos.

Cgoro Touky 3peHus bensikoB o03Byumn Ha mocienHem IleTepOyprckom MexxayHapoJIHOM
dopyme, Toe Ha OTHOM W3 ceccHil 00CYXHanoch, HACKOIBKO 3(dekTuBeH oxazancs
uHcTpyMeHT I1JIC u To, kakuM 006pa3oM AOITOCPOUYHbIE HHBECTULIUHM OTPa3sATCs Ha KayecTBE
KHU3HU POCCHUSH.

3amecturens mnpeaceaarens lLlentpansHoro banka Poccun @ununm 'aOynus, yOexnas
YYaCTHUKOB JTUCKYCCHHU B 3((EKTUBHOCTH MPOTPAMMBI, MPHUBEN TaKUe HMUQPHL: yXKe celdac
HII®sI 1a10T BO3MOKHOCTB JIFOJISIM [TOJIYYUTh HE MEHbIIIE, YeM Ha Jeno3utax — ot 18 1o 34%.
[Imtoc copunancupoBanue ot rocyaapcTsa. [1o MHEHHIO 3KCTiepTa, y4acTBOBATh B IPOrpaMMe
JIOJTOCPOYHBIX COEPEKEHUM ropas3io BHITOAHEE, YEM XPaHUTh JICHbI'M B OaHKaX.

«Pa3HuI1a B TOM, 4TO Ha JICTIO3UTaX ThI 3apadboTan u 3abpait, a HI1® npogomxuT 3apadaThIBaTh.
Y HII® yxe cerogHs OYeHb LIMPOKUME BO3MOXKHOCTH I WHBeCTHpoBaHudA. llamurpa
WHCTPYMEHTOB OYCHb OOJIbIIash, — no0aBwmi ["abyHusI.

Kcratu roBopsi, moau moctapiie, B 00I1IeM, ¢ UHTEPECOM OTHECIHCHh K HOBOW BO3MOKHOCTH.
CkpyIye3Ho Bce M3Yy4MIIM, B3BECUJIM BCE 3a W MPOTHB W Bce-Taku mpunuin B HII®. U sto
MOHSATHO, TOBOPAT O3KcnepTsl. Jliomu B 3TOM BO3pacTe ropas3io JIydllle YyBCTBYIOT
npHOIMKEHWE TOTO BPEMEHH, KOTJa OHHM TPOCTO YCTaHyT pabortath. M Hammuue Takoi
«KOTHIIOYKHW» YCIIOKaWBaeT U BCEISET B HUX HEKYIO YBEPEHHOCTD B Oy IyIIEM.

Hy u eme omun ¢dakr. 68% u3 tex, k1o yxe npumien B [1JIC — xenuwabl. Bo3MoxHO, oHH
cranu OoJblie 3apabaThiBaTh, a MOXKET, MO MPHPOAE CBOCH JIydIlle HANIMX MYXYHH YMEIOT
JTyMaTh Ha TIEPCTIEKTHBY .
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https://sitv.ru/arhiv/news/dumat-na-perspektivu-chem-privlekatelna-programma-
dolgosrochnyx-sberezhenij/

Bcem!py, 08.10.2025, CoeepweHcmeogaHue npaeusi 00s/120CPOYHbIX
cbepexxeHul epaxdaH

3HayumenbHoe eHumMaHue ydesieHO r08bILEHUD UHMepeca K rpoepaMmmam
onumeribHbIX cbepexeHul u 00bpoeosibHOMYy cmpaxoeaHuto Xu3Hu (HCXK). HaHHble
rpeodrioxeHUsi OeMOHCMPUpPyrom HaMepeHue enacmeul yKpernums QuHaHCo8oe
bnacononyqyue epaxdaH U pacwupumb OOBLEM 6/I0XKeHUU 8 0medyecm8eHHYH
3KOHOMUKY.

[IpenyiaracMple HOBOBBEIEHMSI HAIIPaBICHbl HA CO3/1aHME ONTHUMAJIbHBIX YCIOBHHM JUIS
dbopMUpOBaHUS IEHCUOHHBIX U UHBIX BUAOB JOJITOCPOYHBIX HAKOIICHUH rpakaaH. Hanbomnee
3HAYMMBbIE MEpbI BKJIIFOYAIOT CIIEAYIOIIECE:

IIpenocraBienrie BO3MOKHOCTH y4eTa BKJIAJ0B COTPYAHUKOB B PacXojbl OpraHU3alUu IIpU
pacuére Hajora Ha NpuObLIb. DTO MO3BOJIUT 3HAUYUTEIBHO CHU3UTh (PUCKAIBHOE JIaBICHUE Ha
KOMITAaHUU U TPOCTUMYJIHUPYET paboTojaTesiell akTUBHEE MOJAEPKUBaTh PaOOTHUKOB yepes
JIONIOJIHUTENbHbBIE (PUHAHCOBBIE F'APaHTUH.

[TomHOE OCBOOOXAEHME TaKUX BBILUIAT OT COLMAIBHBIX IUIaTEXEW. DTa Mepa YBEITHUUT
MPUBIIEKATEILHOCTh KOPIIOPATUBHBIX IPOTPAMM JOJITOCPOUYHBIX cOepekeHult cpeau Ou3Heca.

DuU3MYECKUM JIMLAM IJIaHUPYETCS YCTAHOBUTH €IHMHYIO IIPOLIENYPY HCUMCIICHHs HAJIOTOB C
JI0X0/la TI0 JIOTOBOpAM JOJTOCPOYHBIX HaKOIUIEHHH. [IpoekT mpemycmaTpuBaeT CTaBKy B
pasmepe 13% 6o 15%, uTo obecneuuT ICHOCTh M MPOTHO3UPYEMOCTh HAJIOTOBOW Harpy3Ku
ISl BCEX YYaCTHUKOB CHCTEMBI.

W3MmeHeHus paciimpsioT npaBa U IpeuMyIlecTBa Ipax/aaH, UCHoiab3yomux gorosops! JCXK:

[losiBsieTcss mpaBO Ha HAJIOTOBBIM BBIYET [0 YIUIAYEHHBIM CTPAaXOBKaM IO JaHHBIM
KOHTpakTaM. Panee Takas jbrora OTCyTCTBOBaJd. MakCHMalbHBIM pa3Mep KOMIICHCALUU
orpannyeH cymmoil a0 400 Teicau pyOsel, aHaJOTUYHO JAPYTHM COIHMAIBHBIM U
MHBECTUIIMOHHBIM BU/1aM HaJIOTOBBIX MOCTA0IECHUI.

HckmoueHre M3 HaAJIOroo0JaraeMbplX CYMM pa3HHUIBI MEXIY IOJYYEHHBIM CTpPaXOBbIM
BO3MELICHNEM U paHee BHECEHHBIMU CTpPaxOBbIMHM IulaTexkamu 1o jgorosopam JICXK.
[Ipenenbuplii mopor coctapisger 30 MUUTMOHOB pyOJiel, OTKphIBas IIHMPOKHE BO3MOXKHOCTH
BBITOJAHOTO Y4aCTHA B I[aHHOﬁ mporpamMmme.

«IIpuHATHE TNpPEMIOKEHHBIX IONPAaBOK IIOMOXKET IPHUBJIEYb HACEICHHE K Y4YacTUIO B
MexaHu3Max Joiarocpounsix coepexxenuit u JJCXK. brarogaps 3ToMmy U3MEHHUTCS] BOCTIPUATHE
(MHAHCOBOTO pBIHKA CpEAM IIUPOKOW OOLIECTBEHHOCTH, IOBBICUB JOCTYIHOCTb U
NPUBJICKATEILHOCTh COOTBETCTBYIOIIMX HHCTPYMEHTOB. Tem cambiM Oyner oOecreyeHa
JIONOJIHUTENbHASA (PMHAHCOBAsi 0€30MAaCHOCTh IPAXAAH M YCUIUTCA POCT MHBECTULMOHHOTO
KamuTaja BHYTpPH cCTpaHbl. [IpaBUTenbCTBO 3akiajapiBaeT (yHIAMEHT JUIS CTaOMIBHOTO
SKOHOMMYECKOTO IPOrpecca W yJIydIIeHUs Ka4eCTBa KU3HU POCCUSAH», — OTMEYACT JOLICHT
Craspononsckoro ¢umana Ipesnnenrckoit akagemun Ceerinana Tumodeena.

https://wsem.ru/publications/sovershenstvovanie_pravil dolgosrochnykh sberezheniy grazhd
an_40588/
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bnokHom Pocmos-Ha-[oHy, 09.10.2025, Kak pa3obpambcsi e
¢huHaHco8bIX MepMUHax paccKa3asiu WKOoJIbHUKaM U cmydeHmam
Pocmoea

C Havanom y4ebHo20 200a WKOMbHUKU U cmydeHmbl Pocmosckol obracmu
8C€ yYauwle cmarsnkuearomcsi ¢ Heobxo0UMOCMbIO yrpaesisime C8OUMU (bUHaHCaMU:
onnayusarom rnpoe3d, 06edbl U MoecedHe8HbIE MOKYNKU. [ MHO2uX 3mo rnepebil
onbim camMocmosimenibHo20 obpaweHuss ¢ OeHbeamu, U He eceeda [OHSMHbIE
baHKo8CKUE MepPMUHbI MO2ym 8bi3bi8amb MpPyOHOCMU.

YrtoObl MOMOYB Pa300paThCsl B CIOKHBIX MOHATHSAX, CHELUATUCTHl OOBSICHWIN, YTO MOJIHAS
ctoumocThb Kkpenuta (IICK) - 3T0 cymma, KOTOpyrO 3aéMIIMK BBIIUIATUT OAHKY C y4ETOM
IPOLICHTOB, KOMHUCCHM M JIONOJHUTENbHBIX IUIaTekedl. IIlporpamMma A0ITrOCpOYHBIX
coepexxennit (I1JIC), neicTByromass B pEeruoHe C MPOLLIOr0 Toja, AaéT BO3MOXKHOCTh
OTKJIa/IbIBaTh CpeJICTBa Ha OyAyllee C TrocyaapcTBeHHOW mnojjaepkkoil. ['ocymapcTBo
coMHAHCHUPYET HAKOIUIEHUS, a YYaCTHUKU MOTYT IIEPEBECTU B HEE CPE/ICTBA HAKOIIUTEIbHON
NEHCHUU U MTOJTyYUTh HAJIOTOBBIN BBIYET.

DKCIEPTHI TAKKE PACCKA3AIH, YTO SKBAUPHUHT - 3TO TEXHOJIOT U, TO3BOJISAIONIAS TPEATIPUATHUSIM
MpUHUMATh OC3HAIMYHYIO oriaTy kaprtamu u tenedonamu, a NFC - cucrema, Gmaromaps
KOTOPOW BO3MOXKHBI OCCKOHTAKTHBIC IJIATeKU. BcE€ Ooubllie BHUMAHUS B MOCIEIHUE TOJBI
yACISAETCS 1 OMOMETPHUECKOM OIUIaTe, MPU KOTOPOH MOKYIIKY MOYXHO COBEPIIUTH C IIOMOIIBIO
pacro3HaBaHus JIHIIA.

[To cioBam 3amecTtuTens ynpasiswomero PoctoBckum otaenenuem Coepa AHToHa YcauéBa,
CEeroJHs JJIsi MOJOAOr0O TOKOJIEHUS! (PMHAHCHI - 3TO HE MPOCTO HMU(PHI HA dKpaHe, a K04 K
CaMOCTOSITEJIbHOCTH U Pa3BUTHIO.

- MBI nmoHumaem, 4yTO ()UHAHCOBBIE TEPMHUHBI M TEXHOJOTUHM MOTYT OBbITh HEMOHSATHBI
HaYMHAOIUM nosib3oBaTessM. [loaTomy Hama 3ajgada - TOBOPUTHh ¢ MOJIOAEKBIO IPOCTHIM
S3BIKOM W TIOMOTaTh pa3OMpaThCsi B TOM, KaK YCTPOCH COBPEMEHHBIH MHp JeHer. Mbl
peryisipHO MPOBOAMM BCTPEUH B LIKOJIaX U By3aX, 00yyaeM OHJIaiiH U BCer/ia TOTOBBI OTBETHUTD
Ha JIF00bIE BOIIPOCHI, - OTMETHJI OH.

https://bloknot-rostov.ru/news/kak-razobratsya-v-finansovykh-terminakh-rasskazali-1907528
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

MNMapnameHnmckasi 2azema, 09.10.2025, [leHcuoHepam, uHeanudam u
eemepaHam xomsim Oamb rpaeo Ha Has10208bIl 8bi4em

lNeHcuoHepaMm, uHesanudam u eemepaHam rnpeodnoXxunu npedocmasums rpPaso
Ha rofly4eHUe Has0208020 8bidema C npoueHmos rno 6aHkoeckum eknadam. Takou
3aKOHOIPoeKm HarpasseH Ha om3bie 8 [lpasumernibcmeo PO, coobwun 9 okmsibps
OOUH U3 asmopoes UHuUyuamuebl, rnpedcedamesis Komumema [ocdymbl no mpyody,
coyrioniumuke u 0erniam eemepaHos Spocras Huros.

«Hpe,unaraeM aTb BO3MOXHOCTH HeHCI/IOHepaM, HUHBaJINJaM U BeTepaHaM B03BpaIJ_IaTI> 4acCThb
JI0X0J1a Yepe3 HAJIOTOBBIM BbIYET. [[eHCTBYIOIIEE 3aKOHOAATENBCTBO, K COXKAJIECHUIO, C 3TOTO
roJia JIMIINJIO X TaKOTO MpaBay, - Hamucaa OH B cBoeM Telegram-kaHae.

JlemyTaT OTMETHJI, YTO YacTh TPaKJaH HE MMEET MHBIX JI0XOJ0B, KPOME MEHCH, TOCOOUN 1
MPOUEHTOB 1O BKiIagam. «HO »3TO TOXE HaIOTOIUIaTENbIIUKNA, IPUYEM COLMAIBHO
HE3aIUIIEHHbIE, a 3HAYUT, UM JOJDKEH OBITh JOCTYICH HAJIOTOBBIM BBIUET», - OOpaTHI
BHMMaHue Humos.

[To ero cmoBam, MOATOTOBIEH K BHECEHWIO B ['ocmyMy W HampaBlieH Ha OT3BIB B KaOMUH
3aKOHOIIPOEKT, NPEIOCTABIIAIOUINM Hanbosee ysS3BUMBIM KaTE€rOpHUsM Tpa)<J1aH IpaBO Ha
COLIMAJIbHbIE, HMMYLIECCTBEHHbIE HAJOTOBBIE BBIUETHI, B TOM YHCJIE Ha JOJITOCPOYHBIE
cOeperkeHus TPU ONpPEIETICHUN CYMMBbI Hajlora 1o 0aHKOBCKUM MPOLIEHTaM.

https://www.pnp.ru/social/pensioneram-invalidam-i-veteranam-khotyat-dat-pravo-na-
nalogovyy-vychet.html

lMapnamenmckasi 2azema, 10.10.2025, B 6ydywem 200y
MHO200emHbIM MaMaM-2ePOUHSIM ro8bICsIM MeHcuu

Gonee 400 mbicsy xeHWUH 8 Poccuu, komopble umerom rsims u 6osnee oemed,
cMO2ym rnoebiCUmb C80U MEeHCUU rocre rnepepacyema UX CmMpaxoeoz2o cmaxa C
ydyemom ecex repuodog omriycka ro yxody 3a pebeHkom. O6 amom ripedcedamersib
CougpoHOa Cepeeli Yupkoes 3aseun 8 okmsbpsi Ha 3acedaHuu Komumema [focOymbi
no 3awume cembu, e60rpocaM omuyoecmea, MamepuHcmea u demcmea,
npedcmaenssa npoekm 6rooxxema COP Ha 2026 200 u rinaHosbil nepuod 2027-2028
20008.

1o ero cioBam, Ha BBIILIATY CTPAXOBbIX NEHCHUI poccussHaM B 2026 roay BIIEIAT opsaka 12
TPUIUIMOHOB pyOuieil. BeImaTsl iIaHUPYETCs TPOMHAEKCUPOBATh OJIMH pa3 C OBBIIIEHUEM Ha
7,6 npotienta, yrounui riasa Coudonpa.

«B OynymeM roay mpeayCMOTPEH IepepacyeT CTPaXxOBOM MEHCHH >KEHIUHAM, KOTOpPbIE
UMEIOT MATh M Oonee nereid. To ecTh Bce NETH, KOTOPBIE €CTh Yy KEHIIUHBI, OyIyT CO
CJIETYIOIIETO To/la BKIIIOYAThCS B CTPAXOBOM CTaX, BIUAThH Ha pa3Mep neHcuu. Pacxosl Ha 3TH
IEJIH 3aJI0’KEHBI B Or0KeTe, U OHU cocTaBsT 10,9 mumummapaa pyoseir. Mbl mpoBenu OOJIBITY IO
paboTy MOATOTOBUTENBHYIO U BRISIBUIN 410 THICSY )XKSHIIIMH, KOTOPHIE UMEIOT TIPABO HA TaKOM
nepepacyer», — coobmmn Cepreit Yupkos.
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Esrennii Kpyrnos

Bedomocmu, 09.10.2025, KabmuH ebiOenium HOBbIM pe2uoHaMm
cebiwe 8,5 Mnpd pybneli Ha NneHcuu U coypacxoobl

lNpasumenbcmeo P® ebidenium 6onee 8,5 mnpd pyb. HOBbIM pe2uoHaM.
Cpedcmea nolidym Ha ebinnamy neHcul u coyuarbHble pacxoobl, coobwaem rpecc-
cnyxba kabMuHa.

Caeiie 6,5 muipa py0. moayT st BeiiaThl nencuit xxutensm JJHP, JIHP, 3anoposxckoit u
XepcoHCcKol obmacteit B uerBepToM kBaptaie 2025 r. JlonomHuTensHO XepcoHCKass 00JacTh
HOJYYHT OKOJIO 2 MIIpA pyO. Ha BHIIOTHEHHUE COLIMATIBHBIX 0053aTENILCTB, BKIIIOYAs pa3INuHbIC
BBIIJIATHI HACEJIEHUIO, OTMETWIIA B KAOMUHE.

Kax ormeTnn npencenarens npaBurenscTBa Muxawn Muiryctus, ¢ 2023 r. Bce colnaibHble
BBIIJIATHl B HOBBIX PETMOHAX HA3HAYalOTCS U BBIIIAYUBAIOTCS 10 POCCUHCKUM CTaHIApTaM.
OTO0 KacaeTcs MEHCH, mocobuit Mo GEPEMEHHOCTH U YXOAY 3a PeOCHKOM, JIETCKUX BBIIIIAT,
OONBHUYHBIX, a TaKKe Mep MOJICPKKM HMHBAJIMIOB M BerepaHoB. [lo cioBam mnpembep-
MHUHHCTPA, TaKoe (PUHAHCHPOBAHHWE TIO3BOJIUT OIO/DKETAM 3STHX CYOBEKTOB IOJIHOCTBIO
BBINOJIHATH COLIMATIbHBIE 00SI3aTEIBCTBA MIEPE]] HACEIICHUEM.

27 utoHst MpaBUTENHCTBO PD BBIEINSIIO HOBBIM PETHOHAM IONIOTHUTENBHO Ootee 3,3 mipa pyoO.
Ha TIEHCUOHHBIC BBIIJIATHI XKUTEIAM HOBbIX peruoHoB B III kBaptane 2025 r. Otu cpencrsa
OBLTIM TIpeayCcMOTpPEeHBI B deaepanbHoM OromkeTe. C yd4eTOM HOBBIX aCCHTHOBAHHM OOIIUit
o6bem ¢punancupoBanus neacuit B JIHP, JIHP, 3amoposkckoii m XepcoHckoit oomactsx 3a 2025
T. mpeBbIcUT 16 mupna pyOneil. Panee 3a mepBoe momyroaue Ha 3TH LEiH ObLIO HAMpPaBICHO
6omee 12 mapa py0., cooOIIaN B MPABUTEIHCTBE.

N3eecmus, 10.10.2025, PasHuua c eo3pacmom

B Poccuu cpedHul pasmep reHcul oOrycmusics Huxe 4demeepmu om
3apabomkos - 23 mebic. pybneu npomue nodymu 100 meic., criedyem u3 OaHHbIX
Poccmama, komopble u3yqunu "Mzeecmus”. Omo MuUHUMarbHbIU YPOBEHb 3a
rnocrnedHue 17 nem. OCHOBHbIE MPUYUHbI - PEKOPOHbIU pOCm 3aprisiam, 3a KOmopbIMU
8blirnsiamsl MOXUIbIM HE rocresarm, a makxe ysesiudeHue qucrna caMo3aHsimbix U
epax0daH 6e3 mpydogoeo cmaxa. Bripouem, e bnuxalwue 200k roabiwamse OKriadbl
6ydym He mak 0xomHo, Ymo dacm waHc Ha cmabunu3ayuro COOMHOWEHUS.

B niepBoii mosoBHHE TO1a CpeIHSS 3apIiiaTa pOCCUSH A0CTUTIa 96 ThIC. pyOseH, a meHcus - 23
ThIC. TakuMm 00pa3oM, BBIIIATHI (BKJIIOYAsi CTPAXOBbIE U TOCYJapCTBEHHbIE) COCTABUIIM JIUIIb
24% ot ypoBHs 3apaboTKa, cienyeT u3 JaHHbIx PoccraTa.

ITo cpaBHenuto ¢ 2024-M 3T0 CO OTHOLIEHHE COKPATWIIOCHh HA 1 I.II. -TOrJa CpeaHss NEHCHS B
MEPBOM TOJYTOJMH COCTABIISUIA POBHO YETBEPTh OT 3apaboTka. HerHemHuil ke moka3aTeib
CTaJl MUHUMAaJIbHBIM 3a 17 ser, nojncuutanu "M3Bectus" Ha OCHOBE MCTOPUUECKUX JAHHBIX
PoccraTa. B mocnennuii pa3 mokaszarenb omyckaics Huxe 25% B 2008 rogy, koraa okiaz ObL1
Ha YpoBHE 16 ThIC., a BBIILIATHI - YyTh MEHBIIIE 4 ThIC.

Ecnu e cMOTpeTh Ha eXEeMECSUYHYI0 TUHAMHKY, TO B UIOJE CPEIHHI 3apaboTOK MO CTpaHe
noctur oyt 99,3 Teic. pyOIiel, a MeHCHOHHBIE BRITUIATHI - 23,5 ThIC. B UTOTe COOTHOIICHUE
cokpatminochk a0 23,7%. Ha 310 Takxke ykaspiBaeT Cu€THas majata B CBOEM JOKIane o0
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UCTIOJIHEHUH (peniepanbHOro OI0pKeTa 3a epBoe Moyroaue. B nokymenTe orMevaercs, 4To B
Mae IoKa3aTelb OIycKalcs emeé Huxke - 10 23,6%. Penakuus HampaBuia 3arnpoc B MUHTpy .

CHIDKEHUE COOTHOIICHHS TIEHCHUH K 3apab0TKaM HUXKE YETBEPTH CBSI3aHO C JBYMS
napajulebHBIMU TEHACHIUSIMHU - OBICTPHIM MOBBIIIEHUEM 3apIuIaT U3-32 HEXBATKU KaJpOB U
Oosee caep)KaHHOW HHJIEKCAIIMEH BBITUIAT TIOKUIIBIM, OOBSICHUIT WIEH SKCIIEPTHOTO COBETA IMPU
komuTeTe ['ociyMbl o SkoHOMUYECKOM nonauTuke Banepuii TymuH. [1o ero cioBaMm, TOJIBKO
3a 2023-2024 roapl oKIaabl BEIPOCIU Ha TPETh, TOT/Ia KaK BHIILIATHI - HA 17%.

- Omnepexaromuil pocT 3apadOTKOB COXPAHAETCS, XOTSA TEMIIbl HEMHOI'O CHU3MIINCH IO
CPaBHEHMIO C MPOLLIBIM TOAOM. 3a SHBapb-HIOJIb T'OAOBOM INPUPOCT CPEIHEH 3apIiiaThl
coctaBuin 15 nmpotuB 18% 3a ToT e mepuoxa 2024-ro, - oTMeTHIa PYKOBOJAUTENb OTHENA
Makpo3KkoHoMHueckoro aHanuza @I "®dunam" Onbra benenskas. EcTs u aApyrue npuyuHsl, o
KOTOPBIM COOTHOULICHHE MEHCUI M 3apIuiaT MpOAOJDKAeT CHMXKAThbCs, CKasana mpodeccop
®uHaHCOBOTO yHUBepcuTeTa pu npasutenberse PO HOnus lomkenkosa. Bo-nepBeix, ¢ 2016
no 2024 rox HE MPOBOAMIIACH MHACKCAIIMS BBIIUIAT PAOOTAIOMIMM TOXUIIBIM JIIOIsIM. Bo-
BTOPBIX, €KETOJHO PACTET YUCIIO TPaKaH, MOTYHarOUX COLMAIBHYI0 IIEHCHIO IO CTApOCTH.
OTO0 MOMOIIb T€M, KTO HUKOT/Ia He paboTasl OUIMAIBHO WM HE UMEET JOCTaTOYHOI'O CTaxa.
Pa3zmep Takux mocoOuii CyiecTBEHHO HIKE CPETHEr0 YPOBHS MeHCHH (4yTh BbIIIE 15 ThIC.).

Kpowme Toro, mouTs mooBuHy Bcero (oH/a OIUIaThl TPy/Ia MOIy4atoT Hanboee 00ecTieYeHHbIE
paboTHuUKH, noOaBuia dKcrepT. OcTambHbIe TPYIIILI JENAT MEXKIY CO0O0M BTOPYIO MOJIOBUHY.
B pesynbrate cOOTHOIICHHE, paCCUNTAHHOE TI0 CPETHEH 3apIuiaTe, He OTpakaeT PeajbHOTO
YPOBHsI TIEHCHOHHOTO OOCCIEYCHUsT OOJBIIMHCTBA TIOXKHMIIBIX JIIOACH, YbW BBIILIATHI
dbopmupoBanuck U3 00Iee CKPOMHBIX J10X010B, osicHmIa FOmus JlomkeHkona.

[Ipy >TOM COOTHOIIEHHWE CpenHed MeHcuu u 3apaboTkoB B Poccum 3amMeTHO HUXKE
pekoMeHayeMoro MexayHapoaHOW opraHuzamnueil Tpyaa ypoBHs - He MmeHee 40%. Dtot
MoKa3aTeNb MPOI0JKACT CHIDKATHCS Ha (oHe nedunnTa padbouell CUIIBI M YCKOPEHHOTO POCTa
3apIuiaT, 0COOCHHO 3a TMOoCleHUEe TpHU rona, noguepkHysa Onbra benenpkas. 3a 3To Bpems
3Ha4YeHHE COKpaTuioch ¢ 28% B 2022-m 10 24% B 2025-M.

[IpaBuTenbcTBO BHECTO B ['0cAyMy 3aKOHOIIPOEKT 00 €KEroJHOM MHAEKCAIIUM MUHUMAJIBHOTO
pasmepa oruiatel Tpyaa. C suBaps 2026-ro MPOT mnpeBsicut 27 Thic. py0ieii - ato Ha 21%
6onbme ypoBHsi 2025 roma. Takas Mepa MOXET MOAJEPKaTh POCT 3apabOTKOB, OCOOEHHO B
HU3KOOIUTAYMBAaeMOM cerMeHTe, HanoMHuia Oinbra benenbkast.

B T0 5xe Bpemsi, 110 OIIeHKE IKCIIepTa, B Oy AyIIIEM CTOUT OKHUIaTh O0Jiee 3aMETHOTO 3aMe IJICHUS
JUHAMUKHU 3apriaT Ha (oHe oxnaxkaeHus 3koHoMUKU. [Ipu stom ¢ 2025-ro Bo300HOBIEHA
WHJIEKCAIIMS BBITIJIAT JJIs1 pa0OoTaroONUX MOKMIBIX JIofiel, a ¢ 2026-ro TIaHupyeTcs mepexo;y
Ha JBYXDTAllHOE TOBBIIICHHE CcTpaxoBbIx NeHcuil. Kak cumtaer Onbra benenbkas, 370 He
rapaHTHpPyeT CTaOWIM3allMd COOTHOIICHHS TEHCUM M 3apabO0TKOB, HO MOXKET XOTS Obl
3aMeIJTUTh TeMITbI ero cHIbkeHus. [1o mporHosy Munska, B 2026-M pOCT peaibHBIX 3apIuiat
3amemuates 1o 2,4%. Jlns cpaBuenus: B 2025-m nokasarens ornieHuBaercsa B 3,4%, a B 2024
rony - 9,7%.

- 3aMmeIeHHe pocTa 3apabOTKOB OKaXET ABOWCTBEHHOE BJIMSHUE HAa COOTHOILIEHUE NEHCUM U
3apruiar. C OAHOM CTOPOHBI, 3TO MOKET HEMHOT'O YJIYYIUUTh MoKa3arenab. C Apyroy - CHU3UT
0a3y ais popMHpOBaHUS IEHCUOHHBIX MPaB, IOCKOJIbKY UMEHHO 3apIuiaTa JIEKHUT B UX OCHOBE.
JlaBieHHe OKa)KeT POCT YHMCJIa CAMO3AHATHIX, 3TOT PEXKHUM HE MPEANONaraeT HayMCIICHUS
CTPaxOBBIX B3HOCOB M HE (POPMHUPYET MEHCHOHHBIX MPaB, - mosicamia KOmus [lomkenkoBa.
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Jlis TOBBIIIEHUST YPOBHS JKM3HM Ha TMEHCHM BaXXHO 3apaHee cPopMUpOBaTh (UHAHCOBYIO
MOJYIIKY, TO €CTb COOCTBEHHbIE HAKOIUICHHS, MOAYEpKHYJa BeAyumil aHanutuk Freedom
Finance Global Haranss MunbuakoBa. [1o e€ cmoBam, oTkiansiBasi, Hanpumep, 20% moxona,
MO’KHO CO BPEMEHEM CO3/1aTh J0JITrOCpoUHble coepexenus. Tak, YTOObI HAKOMUTH 1 MITH MpU
3apabotke 100 TbIC., MOTpebyeTCcs MPUMEpPHO TATH JieT. [ MoMydYeHHs JOTOIHUTEIEHOTO
noxojia B 50 ThIC. eKeMeCSYHO B TEUEHUE JECSATH JIET [TOCIIE BBIXOa Ha IEHCHIO HYKHO cOOpaTh
6 muH, oneHws Banepuit TymuH u3 skcneptHoro cosera npu I'JI. Eciu Hayath konuTsh 3a 20
JeT, MNPUIETCS E€XKEMECIYHO OTKIaabiBath 18-19 ThIC., HMCHONB3Ys HMHCTPYMEHTHI C
JOXOJHOCTBIO BbIlIe HHPIAUH, Takue kak HII®D u nu noarocpoyHbie 1€MO3HTHI.

B 2,4% nporuosupyercs pocT peanpHbIX 3apmiat B 2026 rogy

Munana I'ampxueBa

RT, 09.10.2025, PoccusiHaM paccka3asiu O nepepac4yéme neHcuu e
Hos16pe

B Hosibpe 2025 200a CouuarnbHbii ¢oHO Poccuu nnaHupyem rnpogecmu
o4yepedHoU nepepacyém rneHcud, pacckasasn RT npedcedamernib komumema [[0cOymbi
o eorpocam cobcmeeHHOCMuU, 3€MesIbHbIM U UMYWeCMB8EeHHbIM OMHOWEHUSIM, Y/1eH
HauyuoHanbHo2o ¢uHaHcoso20 coeema baHka Poccuu kaHOudam 3KOHOMUYECKUX
Hayk Cepeeu aspurios.

[To ero cnoBaM, U3MEHEHUS 3aTPOHYT MOXKUIBIX TpaxkaaH crapiie 80 JieT, a TaK’Ke HHBAJIUJIOB
I rpynimsr.

«MexaHnusM mnepepacuéTa MpeanojaraeT aBTOMaTHUYECKOEe OOHOBJIGHHE JAHHBIX B CHUCTEME
Conumansroro ¢ponna Poccun (COP), uro nckimodaer HEOOXOAUMOCTh MOJA4H 3asBICHUN U
MO3BOJISIET 00ECHeUnTh ONEPaTUBHOE HauuciIeHue HaaoaBok. s rpaxknan, nqocturmmx 80-
JIETHETO BO3pacTa, MpeaycMOTpeHa yIBOeHHas (pUKCHUpOBaHHAs BHIIUIATA K CTPAXOBOU MEHCUH,
pa3mep koTopoil ¢ Hauana 2025 roma cocraBmsger 8907,70 py6ns. Takum oOGpaszom, mocne
yaBoeHUs cymma coctaBuT 17815,40 pyOnst. JIomOTHUTENBHO K ATOM CyMME HAaudUCISETCS
HazbaBKa 3a yxon B pazmepe 1314 pyGuelt, npounaekcupoBanHas B ¢espaie 2025 roga Ha
7,3%», - 00BaAcHUT cobecequuk RT.

AHaJIOTUYHbIE MTpaBUJIa MPUMEHSIOTCS K MHBaJIUAaM | rpynmbl HE3aBUCUMO OT UX BO3pacTa.
@dukcupoBaHHas 4YacTh TIIEHCHM TAaKXKe Y/ABAaWMBAETCS, a €KeMecsdHas KOMIIeHCAlus
BBIIVIAYMBAETCS B TOM )K€ pa3Mepe, 4To U JUIs IEHCUOHEpoB cTapiie 80 jeT.

B cnyuae mnpoxkuBaHHWS B peruoHax C padoHHBIM KOX(D(HUIIMEHTOM UTOrOBas Cymma
yBEIUYMBaAETCA B uarnas3one ot 1,15 no 1,9 pasa, 4To mO3BOJISIET KUTENSIM CEBEPHBIX PETHOHOB
noytydaTh npubaBKy cBeimie 10 ThIC. pyOuieit mocie noctuxeHus: 80-1eTHETO BO3pacTa.

https://russian.rt.com/russia/news/1544360-pensii-noyabr-pereraschet

40



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

TACC, 10.10.2025, MupoHoe npeosioXuJsl  exekeapmalsibHO
UHOeKcuposamb fneHcuu

lMpedcedamenb napmuu "Crnipasednueas Poccusi - 3a npaedy” Cepeel
MupoHoe cuumaem kpaliHe 8a)KHbIM 88eCcmu rokeapmaribHyt0 UHOeKcayuro rneHcud.

"KpaliHe BaKHO BBECTH MOKBAapTaJbHYIO MHACKCAIMIO NMEHCUH. Takoll MeXaHU3M IO03BOJIUT
pemuTh nipodemy "ycbixaHus'" meHcuu u3-3a uHGIAun. CeroaHs WHACKCAIUs TTPOBOIUTCS
nBa pasa B roa", - ckazan Muponos TACC.

Kpome Toro, memyrar cuutaeT HEOOXOAWMBIM IPUBA3aTh MUHUMAIIBHBIN pa3Mep MEHCHH K
HOTPEOUTETHCKON KOP3UHE, a cCaMy NOTPEOUTEIBCKYI0O KOP3UHY YBEIHMUUTH B HECKOJBKO Pa3.
"MBI HEOTHOKPATHO Mpejajaraid BKIIOYHTH B HEEe KAYECTBCHHBIC MPOIYKTHI NMUTAHUS H
MIUPOKUN HAOOp HETIPOJOBOJIILCTBEHHBIX TOBAPOB", - T00ABMII OH.

Kpowme Toro, mapTust npeasaraet BolIJIadyMBaTh BCEM MEHCHOHEpaM 13-10 MeHCHIo, TPUYPOUYUB
€€ K HOBOTOJAHMM ITpa3AHMKaM. "S5 HAOMHIO, YTO HECKOJBKO JIET Ha3aJ JAENyTaThl Hallel
dbpakuuu cTaiau nepBeIMU B ['ocayMe, KTO BBICTYIIWJ ¢ TaKOW MHUIMATUBOMW. [lo31HEee kK Ham
IPUCOEANHUIINCH IPYTHE EMyTaThl'", - pacckazail MUPOHOB.

https://tass.ru/obschestvo/25305191

TACC, 09.10.2025, P® u KOxxHasi Ocemusi nodnuwym coasiauieHue o
NMeHCUOHHOM obecrneYyeHuUuU pabomHUKO8 maMOXXHU

lMpedcedamenb npasumenscmea P® Muxaun MuwycmuH pacriopsourscs
nodnucame coanaweHus ¢ FOxHol Ocemuel o nopsioke neHCUOHHo20 obecredyeHus
compyOHUKO8 MaMOXEHHbIX Op2aHO8 U 4rieHo8 ux cemel. Coomeemcmeyrouwjuli
dokymeHm onybnukoeaH Ha oguyuanbHOM UHMepHem-rnopmane npasosol
UHopmayuu.

"B coorBerctBuM ¢ nmyHKTOM | craten 11 ®@enepanbHoro 3akoHa " O MexAyHapOAHBIX
noroBopax Poccuiickort ®epepammn”" ono0puth mpenctaBieHHbE MwunHbuHOM Poccun
coryiacoBanHblii ¢ MU/lom Poccun n mHBIMU 3aMHTEpECOBAaHHBIMU (peliepaibHbBIMU OpraHaMu
UCIIOJTHUTENbHON BIACTH W MpEABApUTENbHO MPOPaOOTaHHBIM IOTOOCETUHCKOM CTOPOHOMN
npoekT Cornamenus mexay Poccuiickoit denepanueir u PecriyOnukoit FOxnas Ocerust o
NOpSAJIKE TEHCHOHHOTO O0ECTeyYeHus] COTPYIHUKOB TaMO)XEHHBIX OpPraHOB W YJICHOB HX
cemeil", - TOBOPUTCS B paCIOPSIKEHHH.

OTC Poccun mopydeHO IPOBECTH IEPETOBOPHI € FOTOOCETUHCKOM CTOPOHOM M TIO TOCTHXKCHUH
JIOTOBOPEHHOCTH MOJMNUCATh OT uMeHH Poccuiickoit @enepanuu ykazaHHOE COTJIAICHUE,
pa3peiuB BHOCUTh B HETO U3MEHEHHSI, HE UMEIOITUE PUHIIMITHAIBHOTO XapaKTepa.

Panee 3amecturens pykoBoautens ®TC Poccun TarbsiHa Mepkymosa coobmana TACC, dro
0 KOHIIa TEKYyIIEro roja IUIaHUPYETCs MOJANUCAHUE COTJIAIIEHUS COOTBETCTBYIOIIUMU
coyxx6amu FOxuoit Ocernn m Poccum, coriiacHoO KOTOPOMY TEHCHOHHOE OOecredeHue
COTPYAHMKOB TaMOXEHHOW cIyxObl o0Oenx cTpaH OyzaeT Ha napuTeTHOW ocHOBe. OHa
MOSICHUJIA, YTO €CJIM COTPYIHHUK TaMOXeHHOU ciyk0b1 KOxkHOM OCeTHu mocie Toro, KaK yxe
BBIILIEJ Ha NEHCHIO, niepeexan B Poccuro, To Mo poccuiickoMy 3aKOHOJATENbCTBY OH TaKkKe
OyzIeT Moy4yaTh MMEHCHIO 32 BECh TOT CPOK CITYKOBI, KOTOPHIN OH yke nmeeT B FOxxHoi OceTtun.
Mepa Oyzet neiicTBOBaTh U B 00PAaTHYIO CTOPOHY.
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PUA Hoeocmu, 09.10.2025, Murnyugpbi P® nnaHupyem 3anycmumab
3/1eKMpPOHHbIe ydocmoeepeHUsi NeHCUOHepoe8 Ha "2ocycriyaax”

MuHuyugbpbl P® nnaHupyem 3ariycmumb 371€KMPOHHbIE yOOCMOBEPEHUS
reHcuoHepos, a makxe crpasku ob uHeanudoHocmu Ha "[ocycrnyzax”, komopsbie
MOXHO b6ydem npedbsensmb HapasHe C OymaxHbiMu, 3aseurna OupeKkmop
OenapmameHma passumusi mexHosnoauu uughposou udeHmMuukayuu
MuHucmepcmea TambsiHa Ckeopuyosa Ha hopyme UHHOBAUUOHHbIX GbUHaHCOBbIX
mexHosnoaul baHka Poccuu Finopolis.

"Jlo KOHIIa Tojia MBI TUNIAHUPYEM 3aIyCTHUTh €Ile YAOCTOBEPEHUE MIEHCHOHEPa U CBEICHHS 00
UHBAJIMAHOCTH . TO ecTh, OyAeT TpH PaKTUUECKHU COLUANIBHBIX YIOCTOBEPEHHU S, KOTOPBbIE OyeT
BO3MOXHO IpeabsaButh B "['ocycmyrax", - ckazana CKBOpIIOBA, YTOYHUB, YTO peYb UIET 00
OHJIaliH-yAocTOBepeHusax Ha "['ocycmyrax".

B KOHIIC ITPOIIJIOTO I'oJia Ha MOPTAJIC MOABHUIIMCH 3JICKTPOHHBIC YIOCTOBCPCHUA MHOTOACTHLIX.

"Takoe ymocTroBepeHue yxke odopmiieHO 2,7 MILIMOHAMU Ha TeppuTopuu Poccuiickoit
d)enepaunu, " CIKCHCIACIIbHO TAKMM YAOCTOBCPCHUCM IOJIB3YKOTCS IMOYTHU 5 TBICSY 4YEJIOBEK.
Hy, nns monumanus: 2,7 MWIIHOHA O(OPMIICHHBIX YJIOCTOBEPEHHH - 3TO (haKTHUECKH
YETBEPTh OT BCET0 KOJIMYECTBAa MHOTOJIETHBIX ceMel", - CKa3aya IUPEKTOp JIerapTaMEeHTa.

"To ectb ceituac Ha Tepputopuu 10 MHIITMOHOB JTIOJIEH, KOTOPBIE OTHOCSTCS K 3TOM KaTErOpuu
JbIroT, TO €CTh YCTBCPTH MBI q)aKTI/I‘IeCKI/I YK€ UMCCM B KaUCCTBC OJIL30BaTEIel TaKOro
yaoctoBepenus Ha "["ocycnyrax", - no6aBuia oHa.

ITo cnoBam CKBOPIIOBOM, CBEIEHUS O I'Pa)KAaHAX, KOTOPHIE SIBISIFOTCS MOIYyYaTeNIsIMHU JIbIOT,
CTaj0 BO3MOXKHBIM HCIIOJIb30BaTh Mocie Toro, kak ConumanbHbld GoHa PO 3amyctun psjg
BUTPUH. Ceiiuac aHaJIOrMYHbBIE BUTPHUHBI CO3JAI0OTCS HAa pCTUOHAJIbBHOM YPOBHC.

Opnaxo mpu paboTe ¢ JIBrOTHBIMU KaTETOPHUSIMH IpaXKAaH €CTh psAl BbI30BOB. Kak oTmeTnia
JTUPEKTOp JenapTaMeHTa, 3TO TMEePEeBOJ BCEX HEOOXOIUMBIX CBEICHUN B AJIEKTPOHHBIA BUI,
MPOCTOTa U CTOUMOCTh MOJKJIIOYEHHS rocyJapcTBa M OH3HEca K CUCTeMaM JUIsl MPOBEPKHU
JBIOT, a TAKXKE CBSA3aHHOCTH JIAHHBIX.

"Kak wmblI ceiiuac mpoektupyeM coBMecTHO ¢ llenTpambapiM Oankom, c¢ HCIIK, ¢
KaznaueiicteoM, ¢ COP, Mbl ceifluac MpUHUMAEM, CKaK€M TaK, HOBBII BBI3OB MO CO3JaHUIO
€IMHOW TOYKM YyuyeTa BCEX JBbIOTHBIX MPOrpaMM - KaK TOCYJapCTBEHHBIX, TaK U
HETOCYIapCTBEHHBIX. UTO MOMKHO OBITH IICHTPOM TaKOM, HABEPHO, CUCTEMBI? MBI BUANM, YTO
B IICHTPE CHUCTEMBl BCE-TaKW JOHKCH OBITh IJIATEKHBIM WHCTPYMEHT', - CKas3aja TIJiaBa
JierapTaMeHTa.

"W celiuac 0OCHOBHBIM siApoM, BepositHee Bcero, MoxkeT BoicTynmuTh HCIIK, Tak xak HCIIK
SBIISICTCSI TOYKOM, K KOTOPOH MOJKIIOUEHBI Bce OaHkHM Ha Tepputopun PO pakrtuuecku 99%
IOPJINL UCTIONB3YIOT JaHHBIN MPOAYKT, HY U 85% Oe3HaNUYHBIX pacyeTOB MPOUCXOAUT Yepe3
3Ty TOUKY", - pe3tomupoBana CKBOpPLOBA.
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A2eHmcmeo 3KOHomMu4eckux Hoeocmeu, 09.10.2025, CoughoHd
Poccuu Ha3easn cpedHeli pa3mep neHcuu Ha 2026 200

CouuarnbHsbili poHO Poccuu npedcmasus npo2Ho3 o NeHCUOHHbLIM 8biriiamam
Ha 2026 200. o 3aseneHuro npedcedamerns COP Cepeesi HYupkosa, cpedHul pasmep
reHcuu no 2ocydapcmeeHHoMy obecriedeHuro cocmasum 22 617 pybned. O6 amom
OH coobuwun Ha 3acedaHuu Komumema [0cOymbI.

Ha ¢unancupoBanme »THX BBIIIAT IUIAaHUpYyeTcs BbienuTh 904 mwinmapaa pyOnei. B
YaCTHOCTH, CPEJICTBA HA3HAYAIOTCS ICTSIM C MHBATMIHOCTBIO, @ TAKXKE HECOBEPIICHHOICTHUM,
OCTaBIIUMCS 0€3 POJUTEICH.

['ocynapcTBeHHOE MEHCHOHHOE 0OecreyeHre MpeICTaBiIsieT CO00M eKeMeCIYHYI0 JCHEKHYIO
MOJIEPXKKY OT TocynapcTBa. CucTeMa BKIIIOYAET B ce0sl HECKOJIBKO BUIOB BHITUIAT: TIEHCUH 32
BBICJIYTY JIET, 10 CTapOCTH, MO CIIy4ar MOTEPU KOPMWIbLA, [0 WHBAIUAHOCTH, a TAKXKE
COIMAJIbHBIC NTEHCUH.

Panee AreHTCTBO IKOHOMHYECKHUX HOBOCTEH cO00Iao, 4To ¢ anpeis 2026 roga conuaibHbIe
neHcu B Poccum yBenuuaT Ha 6,8%. OTH BBIIUIATHl MOIYYarOT MHBAIUABI, JETH-CUPOTHI U
aroau 06e3 TpyAOBOro CTaXka, PH 3TOM UX pa3Mep He 3aBUCHUT OT 3apadoTKa.

https://www.myeconomy.ru/obshhestvo/sotsfond-rossii-nazval-srednej-razmer-pensii-na-
2026-god/

NEWS.ru, 10.10.2025, Pacyem e d8a kruka: denymam o6 bsiCHUI, KaK
He ebIx00s1 u3 doma y3Hamb pa3mep 6ydyweli neHcuu

Pasmep 6ydyweli neHcuu MOXHO y3Hamb Ha "[ocycnyeax" - Ons amoza2o
Heobxo0uMO rposepuUMb KOIUYECMB0 HaKOMIEHHbIX NMEeHCUOHHbIX KO3ghghuluueHmMos
U npoOO0/mKUMENbHOCMb CMpaxo8o20 cmaxa 8 flu4HoM KabuHeme, 3aseun NEWS.ru
rnpedcedamesib kKomumema [ocOymbl 1o eorpocam cobcmeeHHOCMU, 3eMesibHbIM U
umywiecmeeHHbIiM omHoweHusm Cepeelt [aspunos. [lo ezo cnoesam, amu
ouyuanbHble 0OaHHble 3aKperisieHbl 8 edeparsibHbIX 3akKoHax U rybriukyromcs
CougpoHOom u npasumenibcmeom Poccuu.

YtoOb! OLIEHUTH OYyAYIIYIO MEHCHUIO, YeTIOBEK JOJDKEH OMUPaThCs Ha OQUIMANbHBIE JTaHHBIC,
3aKperuieHHble B (herepanbHbIX 3akoHax W myOnmkyembie CorgoHIOM W MPAaBUTEIHCTBOM
Poccun. B 2025 roay pacder cTpaxoBoil IEHCHH IO CTAPOCTU OCYIIECTBISETCS 10 popmyIie:
CyMMa WHJIMBUAYAIbHBIX TICHCHOHHBIX KO3()(PHUIIMEHTOB YMHOKAETCSI HA CTOMMOCTH OJTHOTO
MEHCUOHHOTO Ko3(uIMeHTa, Mmocie 4ero K pe3yiabTaTy mpubaBisiercs (UKCHpOBaHHAsS
BhIMIIaTa. [IpoBepuTh KONIMYECTBO OAJIJIOB M MPOJOKUTENIEHOCTh CTPAXOBOI'0 CTa)Xa MOKHO
OHJIAH uepe3 NUYHbIM KaOmHeT Ha "[ocycmyrax". Takke BBIMUCKY MOXKHO IOJTYYHUTH B
oraenennn CoruanbHoro ¢onaa Poceun, - moscuun ['aBpuiios.

OH OTMETHJI, YTO CTOMMOCTh OJHOTO NMEHCHOHHOTO Oaya cocrtaBiser 145,69 pyoums. Ilo
CJIOBaM JIeTyTaTa, YTOObI BBHINTH Ha MEHCHIO, MOoTpedyeTcss He MeHee 30 MHAMBHIYAJIbHBIX
MEHCUOHHBIX KOA()PHUITMEHTOB U CTPAXOBOM CTaXX HE MEeHee 15 Jer.

UrtoObI paBo Ha MEHCHIO BO3HUKIIO B 2025 roxy, Heo6XxoanmMo HakonmuTh He MeHee 30 6amioB
U UMETh CTPaxoBO# cTaxk He mMeHee 15 yneT. Bo3pacT BbIXO/la HA MEHCHIO 3aBUCHUT OT JIaThl
POKIOEHUS U oOmpeneisercs no nepexogHoi mkaine. Hampumep, Myxuunbel 1960 rona
pOXIEHUS W KEHIIMHBI 1965 roga pokJaeHHs MMEIOT npaBo Ha meHcuio B 2025 rogy npu
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cobmoiennu TpedoBanuii mo craxy u 6amnam. C 1 ssaBaps 2025 roga cTOMMOCTB OJJHOTO Oasia
coctasiseT 145,69 py6ns, pukcupoBanHas Beituiata - 8907,7 pyosst. Hanmpumep, mpu Hamudum
70 GayoB Oyaymias neHcus coctaBut 18297,30 py6is, - pestomupoBai ['aBpuiios.

Panee kanauaat s5KkoHOMUYECKUX HayK Bukrop JIsamok 3asBui, 4To CTpaxoByIO NMEHCHIO B 50
THICSIY PyOJiel CMOTYT MOTy4aTh poccUsiHe, KOTopble He MeHee 30 neT 3apabaThiBalid BHIIIE
YCTaHOBJICHHOM 0a3bl IO CTpaxoBbIM B3HOCaM. [1o ero cioBam, B 2025 roay 3TOT moka3areib
cocTaBUT 0K0JI0 230 ThIcAY pyOIIeii B MecsII.

https://news.ru/vlast/rossivanam-obyasnili-kak-uznat-razmer-budushej-pensii

N3eecmus, 09.10.2025, Skcriepm Ha3eas1 nNo3eosissrou,ull poccusiHam
nosiydyams rnieHcuro 8 pasmepe 50 moic. pybseii cnocob

paxdaHe P®, 4ybs 3aprnama Ha npomsixeHuu b6onee 30 nem npesbiwana
npedernbHyro 6a3y Mo cmpaxosbiM 83HOcaM U [0 COCmosiHU Ha 2025 200
cocmaersisna okono 230 meic. pybnel e mecsy, cmMo2ym roflydamb Cmpaxosyro
neHcuro 8 pasmepe 50 mbic. pybred. O6 samom 9 okmsbpsi coobwun cmapwud
Hay4HbIl compyOHuk LleHmpa UHCAIT UTN3U lNpe3udeHmckol akademuu Bukmop
Jlawok.

«Ecnu MBI TOBOPUM NPO OOBIYHYIO CTPAaXOBYIO MEHCHIO, @ HE MEHCHHU BOCHHOCTYXKAIUX, TO
MOJIYYUTh TEHCHIO B pazMmepe S50 ThIc. pyOJieid JOCTaTOYHO CIIOXKHO. JJIst 3TOT0 HE0OX0IUMO,
4yT0OBI B TeueHHe He MeHee 30 JeT 3apaboTHas iara ObUIa HE HIKE MpelesbHON 0a3bl 1Mo
cTpaxoBbIM B3HOcaM. B 2025 roay oHa coctaBiseT 2,7 MitH py6Jieit B rof - 310 npuMmepHo 230
ThIC. pyOJieii B Mecsiy, - 3asBui1 oH B 6ecene ¢ TACC.

OKcnepT yTOUHWIL, YTO JaHHbIE T0KA3aTelH, T03BOJIAIOLINE [T0JyYaTh MOBBIIIEHHYIO IEHCHIO,
TPAHCIUPYIOT €KET0IHOE MOBBIIICHUE.

CormacHo ompocy IT-cepBuca mo mMOUCKY COTPYAHHKOB SuperJob, maHHBIE KOTOPOTO
NPUBOJATCS areHTCTBOM, OOJIBIIMHCTBO POCCHUSH CUUTAIOT JOCTOHMHON IEHCHEH, pa3Mmep
kotopor gocturaetr 49 800 pyOneit B Mecsi, mpu 3TOM HanbOoJiee BBICOKHE OXHIAHUS IO
MIEHCUOHHBIM BBITUIATAM OTMEYAIOTCSl CPEIU KUTEJIEH KPYIHBIX FOPOJOB, TaKUX Kak MOCKBa,
Cankr-Iletepoypr, Xabaporck, BrnaguBoctok n TroMeHb.

JISIIOK OTMETHII, UTO B MOCIEAHHIE TOJIbI IEHCUU KOPPEKTUPYIOTCS B 3aBUCHMOCTH OT YPOBHS
uasun. [To ero cimoBam, Jiuis 0ojiee 3HAYUTEIIBHOTO YBEIIMYCHHSI TICHCHH TTOTPEOOBATIUCH
OBl JOTIOJIHUTENBHBIE PacxXolbl U3 (eaepanbHOro OMJKETa, OAHAKO B TEKYIIUX YCIOBUSIX
OIOJKET YK€ UCTIBITHIBACT Ee(DUIIHT.

Kanaunar sxoHOMHUECKUX HAYK, NOLEHT OUHAHCOBOTO YHUBEPCUTETA MPU MPAaBUTENHCTBE PO
Urops banbiauH 7 OKTAOpsT aHOHCHPOBAN TMOBBHIIICHUE TMEHCHH TPEM KaTErOpUsM POCCHSH,
KOTOpOE OXHJIAeTcs B HOsIOpe Tekyiiero roga. OH yTOYHMI, YTO ATO KOCHETCS paOOTHHUKOB
JIETHBIX JKUMAXEH TPaKIaHCKOW aBHAllMU, JIOJIEH, MOJyYarollUX CTPAXOBYIO IMEHCHIO MO
CTapoCTH, MW IIPEACTABUTENIEH YrOJIbHOM IHpoMbIIUIeHHOCTH. Ilo cinoBam skcmepra,
¢dbukcupoBanHas dactb BeIpacTeT ¢ 8907,70 pyons mo 19 129,40 pyOins, kK KOTOPOH Takxke
nobaBuTcs Haj0aBKa 3a yxoa B pasmepe 1314 pyoneii.

https://iz.ru/1969508/2025-10-09/ekspert-nazval-pozvoliaiushchii-rossiianam-poluchat-
pensiiu-v-razmere-50-tys-rublei-sposob-izi
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Aud, 09.10.2025, Cmapbie cyembl. PoccusiHe cmMo2ym pa3om
nosiydyums Ao 440 mbicsiy pybnet e 2026 200y

B 2026 200y 6onee 700 mbica4 pOCCUSIH CMO2ym pa3oM Mosy4Yume
MeHCUOHHbIe HakorneHusl, criedyem u3 ripoekma brodxema CouygoHOa. Peub udem o
83HOcax, Komopble omyucrnsnucb pabomodamensamu ¢ 2002 2o0a 00 3aMOPO3KU
amoeo uHcmpymeHma 8 2014 200y.

Kto nomyuut Beinnary?

3abpaTh cpelncTBa pa3oM CMOTYT TpaXKJaHE ¢ CyMMOW HakorieHnd He Oosiee 440 ThicSY
pyOuneii. 13-3a pa3HUIBI B 3apIuiaTax U OTYHUCICHUSAX CPENHSS BBIIJIATa COCTAaBUT OKOJIO 68
TeICsiu pyOneil. Bce HakomyeHus Bbiie 3TOro mopora OyAyT BBIIUIAUYMBATBCA B BHIE
eKeMeCSIHOM JOIJIAaThI K IICHCUH.

«IIpeTennoBaTh Ha MOJY4YECHHE DTUX ACHET MOTYT JIIOAH, JOCTUTIIHE MPEABIAYLIETO Iopora
IIEHCMOHHOT'0 BO3pacTa, TO €cTh 55 1 60 JeT 1Jis1 )KEHIIUH U MY>KYMH COOTBETCTBEHHO. BMecTe
C TEM, 3TH CPENCTBA MOTYT IOJyYUTh T€, Y KOIO CPENCTBA HaxoaaTcs He ToiabKo B CDP, HO u
B HETOCYJApCTBEHHBIX IIECHCUOHHBIX (POHAX», — paccKasaj KaHIUAAT SIKOHOMHUYECKUX HaYK,
JOTIEHT 3KoHOMHYeckoro ¢akynbTeta PYIH Anapeit ['npuHckumii.

TouHbIl pacuer

BaXHBIM 2JIEMEHTOM SIBJISCTCS TOPSJIOK IOJIYYCHHS CPEICTB, KOTOPBIA MOXET OBITh
OCYH.[GCTBJIGH Ha CHHHOBpeMCHHOﬁ NN HpOHOHFHpOBaHHOﬁ OCHOBC, BKJIIOYas ITOXKHU3HCHHOC
o0ecrieueHue.

«/Ina muddepennpanum Takoro MNoax0Aa UCHOIb3YeTCsl HOporoBoe 3HaueHue pasHoe 10% ot
IPOXKUTOYHOTO MUHMMyMa. B HaTypallbHOM BBIpaXKEHUHU 3TO BapbUPYETCs BOKPYI CYMMBI
HakoryieHU# B 440 Teicsy pyOneil. MeToauka KalbKyJsiMU Oa3upyeTrcs Ha IMOPOTOBOM
3HAYCHUH, KOTOPOE COCTABJISET OT MPOKUTOYHOro mMuHUMyMma 1630 pyOnel, a TOPU30HT
noxutus paBeH 270 mecsneB. Takum 00pa3oM €IMHOBPEMEHHO MOXKHO IOJIyYUTh CYyMMY
MEHee WIM paBHOM IOPOroBOM, a Bce, 4TO OOJIbII€ — BBIMJIAYUBACTCS PaBHBIMU AOJISMHU
COIJIACHO MPOTHO3HPYEMOMY CPOKY BBIIJIATY», — OOBSICHUI YKOHOMHUCT.

Heckonbko mHaYe 00CTOUT JI€7I0 ¢ MPOrpaMMOi COPUHAHCHPOBAHUS, ITOJTYYHBIIICH Ha3BaHUE
«pyOnp Ha pyOub». OnpeneneHHy0 4acTh MEHCHOHEP CMOXKET 3a0paTh €IMHOBPEMEHHO, a
ocTajbHYI0 B mpeaenax 10 mer. OxugaeTcs, 4To pa3oM B CIEAYIOUIEM IOy MOJIydaT NEHCUIO
nopsiika 706 ThICAY YeNOBEK, a MEPHOAMYECKYIO BHIIATy OynyT moiydarb 153 Teicsun
poccusiH, B TO BpeMs Kak I10 IIporpamme CopUHaHCHUPOBaHUs — 4uyThb Oosee 40 Thicsu.

UroObl MOMYYHUTH BBHIMIATHI, TPAKIAHUH MOXKET oOpaTuThcsa ¢ 3asBieHueM B COP wmm B
HEroCy/IapCTBEHHbI MEHCUOHHBIM (OHI — B 3aBUCHUMOCTH OT TOTO, TJ€ XPAHUTCS €ro
HAKOIJICHHAs! YacTh, yTOUYHMIIA JOIEHT 06a30Boii Kadeapsl ToproBo-mpoOMBIIIIIEHHON MaaThl
P® «Ynpasnenue yenoBeueckumu pecypcamu» POY um. I'.B. ITnexanosa Jlronmuiia iBanoBa-
[IIBen. Y3HaTh pazMep 3aMOPOKEHHOM HAKOIUTEIBbHOM IEHCUU MOXKHO 4epe3 «l'ocycmyrny,
CDOP, M®I] nnu HerocynapcTBeHHBIN neHCHOHHBIN (hou (HITD).

HamomHnM, HAKOMUTETBHYIO TIEHCHIO MONyYalld TpakaaHe, poauBinuecs mocie 1967 rona,
koTopsie B iepuo ¢ 2002 mo 2013 rox odunmanbHO paboTany 1 moiyvann 0eayro 3apadoTHY IO
IUIaTy ¢ 00s3aTeIbHBIMH OTYHUCIICHUSME OT paboTonaatens. Taxke 3To kacaeTcst My»4uH 1953—
1966 ronoB poxaeHus u xxeHuH 1957-1966 ronos poxaenus, ecau B nepuon 2002—-2004
roJIoB paboTojgaTeNd MPOW3BOAMIN 32 HUX CTPAaXOBBIE B3HOCHI HAa HAKOIMUTEIBHYIO YacTh

45




MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

neHcu. HakonuTenbHas NeHCHsI €CTh My TpaK[aH, poauBmIMXcs a0 1967 rona, koropble
JOOPOBOJIBHO Y4acTBOBAJIM B OCYAaPCTBEHHON pOrpaMMe CO(PMHAHCUPOBAHUS IEHCHOHHBIX
HAKOIUIEHU! ¥ BHOCUJIM TOTIOJHUTEIIbHBIE IIATEXKU.

https://spb.aif.ru/society/starye-schety-rossivane-smogut-razom-poluchit-do-440-tysyach-
rubley-v-2026-godu

Aud, 09.10.2025, lNnroc 10 mbicsy. Akcrnnepm [Jopogheee HarmoOMHUII,
KOMYy 8 Hosi6pe nepec4yumarom rneHcuro

C 1 Hos16ps1 80-nemHue r0bunspel norydam ripubasky k neHcuu 10,2 meic. pyb.,
makou nepepacyem ripotidem asmomamudecku. KoMy ewe nosiazaemcs ysernuvyeHue
ebinnam, aif.ru nepeyucnun OoueHmM Kageopbl 06wecmeeHHbIX GUHaHCo8
Q@uHaHco8020 yHUsepcumema rnpu rnpasumesiscmee P® Muxaun [Jopogees.

"B suBape 2026 ronma crpaxoBbleé NEHCHUU BbIpacTyT Ha 7,6%, - HanmomMHWi1 OH. - Takoe
yBEIMUEHUE OOBEIUHUT HMHICKCAIMIO TO0 WHQISIUN U TMPOTHO3HPYEMOMY YPOBHIO pOCTa
3apIuiaT. ITO KpUTHUECKH Ba)KHO, BEJIb 3apIlIaThl HEPEJKO PacTyT ObICTpee, ueM UHQIIALNS, U
HHACKCAUA IEeHCUU IO TEMIIaM YBCIIUYCHU A HOTpe6I/ITGJII>CKI/IX LOCH NMpHUBOJUJIA K TOMY, YTO
JIOXO/J1bl IEHCHOHEPOB POCIIN MEJIEHHEE, YeM Y padoTaroliero HacejaeHus" .

80-1eTHue IOOMIAPHI

TeMm, koMy B OKTsi0pe ricionmHuIoch 80 jeT, pukcupoBanHyto Beituiaty 8907,7 py0. yBenuyat
BaBoe. Kpome Toro, mM mojio’keHa Hag0aBKa 3a yXoj, KoTopas coctaBiser 1314 py0.
CoOOTBETCTBEHHO, TIEHCHUS Y I0OMISIPOB B HOsAOpe yBenmmuuTes Ha 10 221,7 py0.

HNuBanuae! I rpynmst

Ha ananornuynyio Han0aBKy MOTYT pacCUMTHIBaTh U Te€, KOMY B OKTAOpE YCTaHOBMIIU
MHBAJIUJAHOCTD TEPBOM TPYIIBI HE3aBUCUMO OT Bo3pacTa. BaxHo: HambaBka mojaraercs
TOJIKO B TOM CJIy4ae, €CIl UHBAJIUAOM I'paXkJIaHWH ObUT MPU3HAH BIEPBbIE.

BriBIINE meTynku

"JlomiaThl )KAYT W WICHBI JIETHBIX SKUITAXKEH rpakIaHCKOM aBuaIuu, - ormedaet Jopodees. -
TyT yYUTBHIBAIOT CTaX: Y MY>KYMH OH JTOJDKEH OBITh HE MeHee 25 JieT, y skeHIIuH - 20. A ecnu
JIETYUK YBOJIWJICS TIO COCTOSIHHUIO 3JI0POBBS, 3TOT CpPOK cokpamiaerca no 20 u 15 njer
COOTBETCTBEHHO. J[OIUIaThl paCCUNTHIBAKOTCS MHMBUYAJIBHO, HO B CPETHEM OHU COCTABIISIOT
2-5% TeKkyiei nencun'".

beiBIIME MIAXTEPHI

Eme ogHa kareropus - paOOTHUKH YTOJIBHOM MPOMBIIUIEHHOCTH. Il HUX TpEOOBaHMs T€ XKe:
y MY>KYHH CTaXX JOJDKEH OBITh HE MEHbILE 25 JeT, y KeHUIMH - 20, B UTOre IMEHCUH TaK XKe
yBenuyarcs Ha 2-5%.

Jlisi TIeHCHMOHEpOB CYWIECTBYIOT M Jpyrue HagoaBku. K mpumepy, eciu Ha MONEUYEHUH
IICHCHOHEpAa HAaXOAWUTCS WXKAMBEHEL], 32 HEro N00aBAT TPeTh (UKCHUPOBAHHOM BBHIMIATHL. A
MHBaJIM/IbI, BeTepaHbl 00eBbIX JeiicTBuid, ['epon Poccun u ipyrue rpaxaaHe MOTyT HOJIy4aTh
€XKEMECSIUHYIO ICHEKHYIO BBIILIATY. Ee pasmep 3aBUCUT OT KaTerOpUU: HAIIPUMED, MHBAJINAM
I rpynme! monosxeHo a0 5830,7 pyO., ObIBIIMM y3HHKaM KOHIpIarepeil - 1o 8328,04 pyo.
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https://aif.ru/money/mymoney/plyus-10-tysyach-ekspert-dorofeev-napomnil-komu-v-
novabre-pereschitayut-pensivu

Konkypenm, 09.10.2025, Cxema ebinsiam neHcul u nocobul
usMeHumcsi K KoHyy 2026 2o0a. O 4yem npedynpedun Munmpyo

Bbinnamel nieHculi u rnocobuli 8 yugposbix pybrisx He nnaHupyrmcs Kak
MUHUMyM 00 KoHua 2026 e. Takoe 3asigrieHue coenan MuHucmp mpyoda u coyuarbHou
3awumsl P® AHmoH Komsikos.

MWUHHCTp TOSCHII, YTO HHMPACTPYKTYpa IS IEPEBOJIa COIIMATBHBIX BHIIUIAT B HOBYIO (OPMY
JIeHer 1oka He roToBa. OH Takke OTMETHJ, YTO BHeIpeHue mudpoBoro pyoist B cUCTEMy
COIMAIPHOTO o0ecrieueHus OyAeT 3aBUCETh OT TOTO, HACKOJBKO OH OyJeT BOCTpeOOBaH
JIOBEPEH POCCHSIHAM.

HammomuuMm, 1mudpoBoit pydsbs — 3To TpeThsi GhopMa POCCHICKON HAIMOHAIBHOW BaJIOTHI,
JIOTIONHSAIOMIAsE HalW4YHble W Oe3HanuuHble JeHbru. OH Oyner paboTarh Ha OJOKYEHH-
miatdopme LlerTpansHoTo OaHKA.

MaccoBoe BHeapeHue nudpoBoro pyois oxumaercs ¢ ceHTsOps 2026 r., ceidyac UACT €ro
TECTHPOBaHUE.

https://konkurent.ru/article/81282

NEWS.ru, 09.10.2025, Kak 3apabomampb Ha neHcuro e 40, 70 u 100
mbICsI1Y: pacKkpblieaem NodpPob6HO ece sapuaHmMbl

[NpedernbHbil pa3dmep cmpaxosbix 83HOC08 8 2026 200y MOXem y8eniu4umbsCs
Ha 8%, cnedyem u3 npoekma rnocmaHosneHuss MuHegpuHa. Omo 3Hadum, 4mo 8
b6ydywem 200y "nodopoxarom" u neHcUoHHsle barsnbl. Bo MHO20M om 4ucra amux
6annos, HakorfieHHbIX 3a 200bl mpydosol OesmernibHoCMmu, 3asucum u pasmep
neHcuu: bonbwe KoaghghuyueHmos - ebiwe ebiramsl. NEWS.ru paccka3bieaem,
CKOJIbKO 6annos Hy»HOo 6b1ro 3apabomamse, Ymobbl nonnyyums neHcuro 8 40, 70 u 100
mabicsy pybnet 8 2026 200y.

Kak nmeHcroHHBIC 0aIbl BIUSIOT HA IIEHCHIO

WuauBuayanbHblii  neHCHOHHBIN  koapdumment (MIIK), koropbrii Takxke Ha3bIBaIOT
NICHCHOHHBIM 0aJIJIOM, - 3TO TIapaMeTp, OTPAKAIOLIHIA MTPpaBa 3aCTPAXOBAHHBIX JIUI] HA TICHCUIO
no crapoctd. MIIK HaumcnsaioT 3a Kaxablii rox paboTel WM JAPYrod JesTeIbHOCTH,
HEOOXOIUMOM Ul pacdeTa NEHCHUU (CIOAa BKIIOYAIOT B TOM YHCIIE MPOXOXKIAECHUE BOCHHOU
CIIy>kOBI TIO IPU3BIBY U YXOJ 32 J€TbMH).

[Ipu 5TOM yUUTHIBAIOTCS TOJIBKO O(PULIMAIIBHOE TPYIOYCTPOUCTBO U "Oenas" 3apruiaTa, Tak Kak
B Oaibl  KOHBEPTUPYIOTCSI ~ CTPaxoBble  B3HOCHI,  YIIJTAU€HHbIE  pabOTOJATEIEM.
CooTBeTCTBEHHO, UeM BbIIe 3apruiata, TeM 6onbiie MITK Oyner Hauncneno. MakcuManbHO 3a
rog, MoxHO nosyuuts 10 Oamnos. Ilpy HauucneHuH neHcuu Oauibl MEPEBOJAT B pyOIu IO
ycraHoBneHHoMY Tapudy. B 2025-m s momyuenuss 10 MIIK HyxHO odunmansHo
3apabateiBaTh TouTH 230 THICSY pyOJIeH B MECSII.

Ho paGoratomiye neHCHOHEpbI UMEIOT IPAaBO MAaKCUMYM Ha TpH Oajuia B rof. st 3Toro oHu
JIOJDKHBI TIOJTydaTh 3apIuiaTy Ha ypoBHe 69 Teicsy pyoOnerr B Mecsn. Eciam meHcuonep
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3apabaThiBaeT Oouibllle, OCTalbHas dYacTh 'cropaer" M HE YYUTHIBACTCA IIPH pacueTe
MHIMBUAYaIbHOTO IEHCHOHHOTO K03 ¢unmenra. B ['ocayme naxe npeanarany pa3peniuTb UM
KOMHUTh KO3(QQHIMEHTH HapaBHE C TrpaxkJaHaMH B TpyJocnocoOHOM Bo3pacte. Ho moka
HUKAaKOI'0 PEeLICHHsI Ha 3TOT CYET MPUHSATO HE ObLIO.

Uro u3menutcs ¢ 1 suBapst 2026 roa B HAUUCICHUH IEHCHOHHBIX 0alIoB

C 1 suBaps 2026 romy npeneibHasi CyMMa [JIi HAYMCICHHS CTPaXOBBIX B3HOCOB MOXKET
BBIPACTU NMPUMEPHO Ha 8%. DTO cieAyeT U3 MPOEKTa MOCTaHOBJIEHHOIO, NOJATOTOBICHHOIO
Munduaom. CoryiacHO TOKYMEHTY, €IMHBIA TIPeaeIbHbIN pa3mMep 0a3bl o B3HOocaMm Ha 2026
rof coctaBut 2 979 000 py6neit (B 2025 roay coctausiet 2 759 000 pybneit), uto paBHsAETCS
10 neHCHOHHBIM Oaiam.

[TosToMy, 4TOOBI OTYYHUTH OJMH MIEHCUOHHBIN 0ajl, POCCUSIHUHY HYXHO Oy/eT 3apadaThIBaTh
He menee 297 000 pyOneit B roa. Ito mpumepHo 24,8 Thic. pyOeit B mecsir. Tem, kto B 2026
rogy OyneT mojaBaTh 3asBJICHHE HA Ha3HAUYCHHE CTPAXOBOW MEHCUH, HY)KHO UMETh Ha CUYETYy
He MeHee 30 6aios.

CroumocTs kaxxaoro 6aia ¢ Hayana 2026 roga ysennuutcs ¢ 142,76 no 156,76 py6uns. [1pu
3TOM pa3Mep (PUKCHPOBAHHOMN MEHCHOHHOW BBITUIATHI MOAHUMETCS 110 9584,69 py6nsa. D10 Ha
855 pyOneii 6osbIe MPEKHETO YPOBHSI.

Uro Bce 3T0 03HauaeT Ay OyAyIMX NEHCHOHEPOB

[Tencus nenutcs Ha ABE YacTU: CTPAXOBYIO U GUKCHPOBaHHYI0. Pa3mep GukcupoBaHHOM yacTu
€XKET0JIHO YCTaHABIMBAET rocyaapcTBo. Ero momyyaror Bce, ue CTaxk COCTaBIIsIET HE MeHee 15
JeT W KTO HaKomui 3a BpeMs paboTel He MmeHee 30 OamnoB. Ha »Ty wacte Oyaymiemy
NEHCHUOHCPY NOBJIMATHL HUKAK HCJIb3s. 3aT0 OH MOJKET IMOBJIUITH HA CTPAaxOBYIO YaCThb: YEM
0oJIbIlle TIEHCHOHHBIX OAlIOB MOJIYYUT YENOBEK 3a CBOIO TPYAOBYIO NEATEIBHOCTH, TEM
0oJIbIIIE OTYUCIICHUH eMy OyAET MOJI0KEHO.

Tot ¢axr, yTo 11eHa neHcuoHHoro 6anna B 2026 roay yBenuuutcs (156,76 mpotus 142,76) -
Xopomrast HoBOCTh. Ho ecTh ¥ miioxasi: KONUTh IIEHCHOHHBIE 0aJUThl TP TakoM "yaopoxxaHun"
ctaHer cioxHee. C pocTOM mpeaenabHON 0a3bl O B3HOCAM HEHW3MEHHas 3apa0oTHas IJjara
IPUHOCUT MEHbIIE OaJUIOB.

YToOHsI 3amucaTh Ha CBOM JTUYHBIN CUET MaKCHMaJIbHOE YHCiIo 0amtoB (To ecth 10), 32 2026 rox
YeJI0BEK JIOJKEH 3apaboTaTh B 00mei cioxxHocTH 2 979 000 py6uieit (ecim mpoekT MunpuHa
Oynet ogoOpeH).

To ecTh ero exxeMecsYHbIN T0X0/T TIOJDKEH COCTaBIATh TpuMepHOo 248 000 py6ieit (B 2025 roxy
- mpumepro 230 000). Takum oOpazom, oauH Oann Ans paOOTHHKA C HOBOTO rojaa Oyner
"ctoutp" nopsiaka 24,8 Teic. py0ieil B Mecsil.

Jns cpaBHenust: npu 3apiiate B 100 000 py6mneit B Mecsll pOCCUSHUH 3a T'0Jl 3aMUIIEeT Ha CBON
cyeT yeThipe Oamna (B 2025 rony - 4,4 6amna, B 2024-m - 5,4 6anna), npu 3apmiare 50 000 -
3apaboraet nBa 6amna (B 2025-m - moutu 2,2 B 2024 roxy - 2,7 6anna).

Kak 3apaboTaTth MaKCUMaIbHO BBICOKYIO ITEHCHIO

MakcuManbHbIi pa3Mep NMeHCUH B Haleil crpaHe He orpannueH. Ho, kak yxe ObUIO CKa3aHO
paHee, OTpaHHYCHO KOJIMYECTBO NEHCHOHHBIX 0aIOB, KOTOpPBIE MOXKHO 3apadoTaTh 3a OJIUH
KaJleHIapHbIi roj. Terneps roj paboThl Ha caMoOil BBICOKOOIUTAUYMBAEMOM paboTe 100aBUT K
Bariei Oyayieit mencun He 6onee 1567,6 pyOus.
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TakuM 00pa3oM, "HOTONOK" MEHCHU 3aBUCUT TOJIBKO OT TOTO, CKOJBKO JIET BBl CMOXKETE
oduraILHO MPOPadOTATh C OUEHb BHICOKUM JIOXOIOM.

[Ipusenem mpumep: k 2026 roxy Bol Hakonwin 100 neHcHOHHBIX 6ayu10B. Kaxaplil u3 HUX MpH
Ha3HAYCHHUH IIEHCHH YMHOXaeM Ha "CTOMMOCTR'" MeHCHOHHOTO0 Kodddurmenta: 100x156,76 =
15 676. Ilmtoc x aTOMy no0aBisieM (pUKCUPOBAHHYIO YacTh - 9584,69 (B 2026 romy) pyouiei.
Takum 00pa3om, Bamia meHCHs cOCTaBUT 25 260 pyOis (M MOMHUM TIPO YCJIOBHE - HYXKHO
MUHUMYM 15 7€t craxa).

Yro6er momyuuts neHcuto B 40 000 pyOGneit, morpebyercs Hakormuth 194 OGamma. UToOw
nonydats 70 000 pyOueid, HykHO 3apaboTaTth He MeHee 385 Gaos. Hy, a uroOs1 3apaboTaTh
neHncuto B 100 000 py6uteit, mpuaeTcs HakonuTh (panTacTudeckue 576 6amoB (moutu 58 jer
ctaxka npu nosydyeHun wmakcuManbHblx 10 MIIK B rox). K cinoBy, mpoBeputrb cBou
HaKOIJIEHHBIC TICHCUOHHBIC OaJThI BRI MOXKETE U caMu Ha moptaie "[‘ocycmyru".

Ot 4ero enie 3aBUCUT pa3Mep BBIILIAT

Bce BblenpuBeCHHBIE pPAcUYeTbl OTHOCATCA K PSAAOBBIM TEHCHOHEpaM, MOJYYaloluM
CTPaxoBYIO IEHCHIO 110 cTapocTh. Ho pazmep neHcuu 3aBUCUT B TOM YHCIIE U OT ee Buja. "Eciu
rpakAaHUH paboTal Ha roCyJapCTBEHHOM ciTy»k0e MPOJOKUTEIFHOE BpeMsl ¢ MUHUMaIbHON
HWKHEN TpaHuled B 15 neT, To ecTh BO3MOXKHOCTh MOJy4aTh MEHCHIO B pazMepe 45% ot
cpemHel 3apruratel paboOTHHKA, - paccka3zpiBacT NEWS OIICHT 3KOHOMUYECKOTro (aKyibTeTa
PY/JH Annpeit I'mpunckuii.

[To ero cmoBam, pa3mep BBIILIATHI OyJET 3aBHCETh TAK)KE OT PA3IUYHBIX JIBIOT M JTUHAMHUKH
3apruiatel. C rogaMu BBICTYTH OHA MOJKET IOBBIIIATHCS U BIIOJIHE BO3MOXKHO, YTO Ha IEHCUU
CIY>Kalllui CMOXKET MOoJay4daTh cymMmmy okoiio 100 Teic pyOnei, 1omyckaeT SKOHOMUCT. B 3T
KaTeropuy, K NMpUMeEpy, MOMaJaroT AEMyTaThl, pa0OTHUKA U PYKOBOAMTENIH MHUHHUCTEPCTB.
[ToBpIIIEHHBIE BBIMJIATBI MOTYT IOJy4aTh BOCHHBIE U PAOOTHUKH CHUJIOBBIX CTPYKTYp. Kpome
TOr'0, BBICOKas MEHCUA y cyeil, 'epoeB PD, HApONHBIX U 3aCIyKEHHBIX apTUCTOB, JIETYUKOB
UCIIBITATENIEH U HEKOTOPBIX IPYTHUX KaTeropuy, nepeduciser ['mpuHckuil. ,,Pazmep BwIaT
MOJKET BapbUPOBATHCS B JOCTATOYHO LIMPOKOM JHMANa3oHe, HO Hepeako B npexaenax 50-100
TBICSTY PyOJIeH, - yTOUHSET SKCIEpT.

https://news.ru/dengi/kak-zarabotat-na-pensiyu-v-40-70-i-100-tysyach-proschitali-vse-
varianty

PRIMPRESS, 09.10.2025, Yka3 noodnucaH. [leHcuoHepam pa3oeasi
ebinsiama ¢ YyembIpPbMsi HYJISIMU

Pa3zosgyto OeHexXHyto 8birnnamy Ha4yHym riepequcrisimb Ha 6aHKO8CKUE Kapmbl
rneHcuoHepam. MHoaue rnosiydam OeHbeu yxe 8 bnuxauwue OHU. A pasmep
rnocmynneHusi 6ydem doxodums 00 25 meicsy pybnet, coobwaem PRIMPRESS.

O BhIIJIATE pacckaszaja MEHCUOHHBIM 3KcnepT AHactacusa KupeeBa. OHa HamomHuWia, 4TO
roCcyAapCcTBO MOAJEPKUBAET TEX IPaKaH, KOTOPBIE JOXKUBAIOT /10 IPEKJIOHHOT0 Bo3pacTta. Ha
dbenepalbHOM ypOBHE NMEHCUM yBEIMYHMBAIOT TEM, KTO mepemaruBaet pyoex 80 mer. K ux
NEHCHUU MPHUOABIAIOT (PUKCHPOBAHHYIO CYMMY, KOTOpasi B 3TOM roJly cocTaBisieT okoio 8700
pyoOei.

Ho Ha ypoBHE OT/AEIBHBIX PETHOHOB CYyMMBI MOTYT OBITH ele Oojee mpustHsle. Hampumep,
Jlenunrpanckas oomacte u Cankt-IlerepOypr B 3TOM TUTaHE BBIACISIOTCSA. TaM BIAcTH paHee
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noamnucain O(l)I/ILII/IaHLHblﬁ YKa3, 1o KOTOpoOMY IJid ICHCUOHCPOB BBOAUTCA CAMHOBPCMCHHAA
JCHCXKHAas BbIILJIaTa.

CpenctBa monaratorcst ponroxurernsM. Tak, Ha 90 et Bmactu OyAyT BbIIIa4MBaTh 1Mo 15
THICSTY pyOseit, mo 20 ThICSY MOXHO TOJYYHTh Ha 95 neT, a BeKOBOW 100miIei nmpuHeceT 25
ThICSAY pyOJiel eIMHOBPEMEHHO.

Tewm, kTO OTMETHI I00UIIEH B CEHTSOpE, BRIIIATHI HAYHYT MOCTYNATh YK€ B OMMKalIIie THU.
A Bce ocTajJbHBIC MMOTYyYaT UX MO3/IHEE.

https://primpress.ru/article/127157

PRIMPRESS, 09.10.2025, lMeHcuu peweHO noebicumb 80 8mopou
pa3s. [leHcuoHepam o6 bsI8UISIU O NMPUSIMHOM CrOPrpuU3e

[MeHcuoHepam paccka3sanu o fNpusSmHOM Cropripu3e, Komopbilt 6ydem cesi3aH ¢
uHOekcayuel ebiniam. [leHcuu peweHO rosbicume cpa3y 0ea pasa 8 Hadare
cnedyruwezo 200a. 1 makoe peweHue MpuUHAIMO OOHOBPEMEHHO hedeparibHOoU
eracmebio U peacuoHamu, coobwaem PRIMPRESS.

Kak pacckasan nencnonHsli 3kcniepT Cepreit BiacoB, HOBBINM pOCT IEHCHH JKJIET POCCUSH yKe
yepe3 HECKOJIbKO MecsleB. Tak, B SHBape MPOU3OMAECT WHICKCALUS CTPaXOBBIX MEHCHUI,
KOTOpbIE TMOJIy4yaloT OOJIBIIMHCTBO TMEeHCHOHepoB. Ho momMuMo 3TOro, BBIpacTyT u
IIPOKUTOYHBIE MUHUMYMBI B PETMOHAX.

CooTBeTCTBYIOIIME NOKA3aTENN YKE Haualu YTBEP)KIaTh pernoHalbHble BiacTu. IIpu 3Tom
MUHHMYM YCTaHOBJCH M Ha (eaepaibHOM YpOBHE. B ciemyromeM Tomy MpOXHTOYHBINA
MHUHHMYM JUISI IEHCHOHEPOB HAa YPOBHE CTpPaHbl MOBBICAT 0ojiee YeM Ha 6 MPOIEHTOB. DTOT
MoKasaTesib cocTaBUT 16 288 pyOei.

[To cinoBam sKcmepTa, B 3TOM CUTyallMu MEHCUH POCCUSIHAM OYIyT MOBBIIIATH JBAXIBL. ITO
KOCHETCSl T€X HOKWIBIX TPak[JaH, KOTOPBIE IOJY4YalOT COLHUAIBHYIO IOIJIATy K IIEHCHH.
CHauvana UM MpOU3BEAYT MHACKCALMIO CTPAXOBOM BBIIUIATHI HA TY CyMMY, KOTOpas UM ObLIa
Ha3zHaueHa CouuanbHbIM OHIOM. A TIOTOM elie OyAeT NPOMHIEKCUPOBaH pa3Mep JOIUIaThl B
COOTBETCTBUU C POCTOM IPOKUTOYHOIO MUHUMYMA.

Takum 00pa3om, UX KACT NBOWHAs MpUOaBKa, 32 CYET KOTOPOU BBITIIATA CTAHET €IIIE BHIIIE.

https://primpress.ru/article/127158

PRIMPRESS, 09.10.2025, Yka3 nodnucaH. Hoeass nb2oma Ons
MeHCcUoOHepoes, ¥y Komopbix neHcusi Huxxe 38 604 pybnel

Hoeasi nbeoma cmaHem GocmyrnHa neHcuoHepam, y KOmopbIX MEHCUsT HUXe
yposHsi 38 mebicay pybnel. Takue 2paxdaHe cmo2ym rofly4umb [MOMOWb
crieyuanucmos, komopasi pewum ux rnpobnemsi, coobwaem PRIMPRESS.

Kak pacckasana neHcuoHHBIN 3kcriepT AHactacus Kupeesa, B Ginkaiiiiiee BpeMsi IEHCHOHEPHI
CMOT'YT BOCIIOJIb30BaThCs OCCIUIaTHBIM NPHUEMOM Y IOPUCTOB. Takue KOHCyIbTalUu OyIyT
IPOBOJUTH B PA3HBIX PETHOHAX B TOCYIAPCTBEHHBIX OIOPO.

[Toxxunple TrpaxaaHe CMOTYT TIOJYYUTh OTBETHl Ha pa3Hble BONPOCHL: 10 OIUIaTe
KOMMYHAJIbHBIX YCIIyT, O Ha3HAYEHHUH JOTIAT K IEHCUU U CAaMOW NIEHCUH, O HIOAHCAX TPOJAKHU
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HeBXUMOCTH. OTBedaTh OyAyT IOPUCTHI, @ TaKKe MPEICTABUTENN MPOKYPATyphl, CYIO0B U
IIPOYUX BEJOMCTB.

Otmeuaercs, 4TO JbroTa OyJeT MPeroCTaBIAThCs, UCXO U3 YpoBHA noxoza. [lomyuuts ee
CMOTYT JIMIIb T€, y KOTO pa3Mep MEHCHH HE MPEBBIIIACT ABYX MPOKUTOYHBIX MHHHUMYMOB.
Hanpumep, B moaAMOCKOBHOM pernone ceituac 3to 38 604 py0is.

YroObl 3amucarbcs Ha MpHEM, HY>KHO OyJeT MPUITH B COLMANbHBINA LIEHTP C MEHCHUOHHBIM
YAOCTOBEPEHUEM U MACIIOPTOM.

https://primpress.ru/article/127159

Baw [leHcuoHHbIll Bpokep, 09.10.2025, PoccusiHe Ha3easnu
docmolHbIl pa3Mmep neHcuu

OnpoweHHbIe poccusiHe 8 cpedHeM xomernu 6bl roslydams MeHCUo He MeHee
49 800 py6. 8 mecsuy, Ymo 8 08a pa3sa eblle cpedHel rneHcuu rno cmpaHe. 3arnpocsl y
MY>XXYUH 4ymb ebiwe, Yem y xeHuwuH: 50 300 u 49 400 py6. coomeemcmeeHHO

Poccusine B cpeiHEM CUMTAIOT IOCTOMHBIM YPOBEHB oxoaa Ha nmercuu 49 800 py6. B mecsil,
CIelyeT U3 pe3yJbTaToOB OMNpoca CepBUca MO MOUCKY padoTel SuperJob. Hambonee Bricokue
OKUJaHHUSI OTHOCUTENIbHO TMEeHCMH B MoOcCKBe, MeHee TpeOoBaTelbHbl OKa3alHCh >XKUTEIU
Actpaxanu u Spocnasis.

[TeHcrOHHBIE OKUAAHUS BapbUPYIOTCS B 3aBUCMMOCTH OT BO3pacTa pecroHIeHTOoB. Poccusine
cTapie 45 JIeT CYUTAIOT TOCTONHOM neHcuio B pazmepe S0 800 py0., Monozsie moau 10 35 net
nmoJiararot, 4to uM Oyner gocrtarodHo 48 300 pyO. B mecsi. bonee BbICOKME OXHMIAHUS Y
pecnioHaeHTOB OT 35 10 45 et - 51 500 py6.

JKenmuHb! uyTh 00JIee CKPOMHBI B ICHCHOHHBIX OKHJIAHUSX, 4eM MYKUuHBI: 49 400 mpoTus
50 300 py6. cooTBETCTBEHHO. PECTIOHIEHTHI C BBICIIMM 00pa3oBaHHEM XOTAT noxy4ats 51 200
py0., co cpenaum npodeccuoHanbHbIM 0OpazoBaHueM - 50 100 py6. Poccusine ¢ moxomom
ceeimie 100 ThIC. py0. B Mecsl Ha3zBaiM A0oCTOMHOM mneHcuio 52 100 py6., a Te, uei
eXeMeCIYHBIN 10X0/ He mpeBbimaeT 50 Tric. pyo., - 47 200 pyo.

Criucok moskeNnaHuil 1Mo pa3Mepy MEHCHH BO3riIaBuiaa MOCKBA: KUTEIH CTOJHIIBI CUUTAIOT
noctoiHor cymmy 52 500 py6. Ha Bropom Mecte Cankt-IletepOypr (51 900 py6.), Ha TpeTheM
- Xabaposck (50 100 py6.), Ha yerBeproM - Tromens (49 500 py0.), 3aMbIKaeT MATEPKY
Bnamusoctox (49 400 py6.).

Omnpoc npoBoausicst ¢ 8 ceHTA0psa mo 6 okTs0ps 2025 roxa. B Hem npunsiu ydactue 1600
pecnoHieHToB U3 447 HaceneHHbIX MyHKTOB: Mo 1500 pecrionaeHToB M3 MocCkBbl U CaHKT-
[etepOypra, mo 500 pecrioHIEHTOB U3 TOPOIOB-MUIUIMOHHUKOB U MOTYMUJITHOHHUKOB.

[leHcroHHBIE 0’KUAHUS ONPOIIEHHBIX POCCUSH B [IBA pa3a BhILIE CPEIHEN EHCUU IO CTPaHE.
CornacHo nanHbIM Poccrara Ha 1 aBrycrta 2025 rona, cpeassst neHcus B Poccun cocrasisina
23 520 py0. XKurenu Kpaitnero CeBepa 1 HEKOTOpBIE IPYTHUe KaTETOPUHU TPaKIaH MOIyqaroT
crienMatbHbIe HaT0ABKHU WM pacueThl 1o 0coObIM npaBmiiaM. [lepepacyer neHcuii mpoBoauTCs
JIBaXKJbl B TOJl - B SHBApE U aBIyCTE C yUETOM HOBBIX 0aJUIOB 3a TPYA.

http://pbroker.ru/?p=80914
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URA.RU, 09.10.2025, PoccusiH ny2arom cokpaujeHuem 6rodxema Ha
neHcuu

B uHmepHeme pacripocmpaHsiemcs UHgopmauusi 0 coKpauweHuu brodxema
rneHcuoHHoz2o ¢poHOa Poccuu (MN®P) Ha 780 munnuapdoes pybred, u3-3a 4yez2o s5KobbI
He xeamum cpedcme Ha ebirsiamel. OOHaKo 4YneH kKomumema [FocOymbi 1o 6rodxemy
u Hanoeam EezeHul ®edopos Haseasn makue 3asernieHusi rnposokayueu. Mo ezo
croeamMm, makasi cumyauusi HegoamoxHa. O6 amom cmasno usgecmHo URA.RU e
pamkax coemecmHozo ¢ «Jlanwa Medua» npoekma rno ornposepXxeHuro ¢helikos.

«3JTO B UMCTOM BHUJE IPOBOKaIUs. BbI 3HaeTe, 4TO y HAC IEHCHUOHHBIN (OH] (hMHAHCUPYETCS
KaK caMUMH OyAyIIMMH TI€HCHOHEpaMHu, Tak u OrwomkeroM P®, KOTOpbeIii A0MOTHSET
HGO6XOI[I/IMOC KOJIHNYCCTBO MOCHCT, ‘IT06BI BCC IIOJyYaJIM TICHCHUIKO B COOTBCTCTBUH C
YCTaHOBJICHHBIM 3aKOHOM IMOPSIIKOM. DTO npuoputet ais Oromxera, 100%, caMblil T1aBHBIM.
He moxeT ObITh TEOpETUIECKH HUKOTA, YTO B [IeHCHOHHOM (hOHIE 3aKOHYATCS JEHBIM», —
nutupyet @enopona noprai «I[logsem». CornacHo 3akoHoaarenscTBy PO, [IOP nononusgercs
U3 pa3HbIX HUCTOYHMKOB. Cpenu HHUX (enepanbHBbIi OIOJKET, a TAaKKe PAa3IUYHbIC BUIIBI
B3bICKaHUU. B 2026 rony neHcuM NMpOUMHIECKCUPYIOT, & UX CPEIHUIN pa3Mep cocTaBUT 22 617
pyOmeii.

@eiiku 0 ToM, uTO B Poccun sikoObl OTMEHST WIIM COKPATST MEHCUH, TIOSBIISIIUCH B UHTEPHETE
HEOJTHOKpaTHO. Tak, Hampumep, JOKHOW OKazanach WHGOpMANUS O SKOOBI MPEATIOKEHUU
BHIIE-TIpeMbepa TaTbsiHbl ['0MKOBOM OTMEHUTH NIeHCHH B Mae 2024 roxa.

https://ura.news/news/1053008424

52



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

HOBOCTU MAKPO3KOHOMWKHA

Heszasucumasi 2zazema, 10.10.2025, Camo3aHsiImbIM HacmosimeJsibHO
pekoMeHAyrom Ha4amb OMYucsismb 83HOCbLI 8 CoyghoHd

B npasumenbcmee P® noobewanu He 8HOCUMb U3MEHEHUS o Harnozam Oris
camo3zaHsmbix 00 2028 eoda. lNpu amom co cnedyruweao 200a camo3aHsMmble
cmoz2ym ogopmismb cebe 60nbHUYHbIE. [N 3mo20 YUHOBHUKU HacmosimesibHO
cosemyom makum epaxkf0aHam Ha4dambe CaMOCMOSmMesIbHO OMYucisme cpedcmea 8
CouyuarbHbil ¢oHO. Takxe e uyemeepe KabMuH ymeepdusl o4YepeOHOU mpaHW
nomMowu rnocmpadaswumM Om amak rfpuespaHU4yHbIM peauoHam P®, a makxe
donosiHUMersnbHble cpedcmea Ha 8birsiamy reHcull 8 HO8bIX Pe2UOHaXx.

«Huxakux m3MeHeHUil B pexuMe paboThl CaMO3aHATBHIX 10 HUCTEYEHHs CpPOKa IMPOBEICHUS
9KCIIEPUMEHTA HE IUIaHUpYyeTCs. DKcnepuMeHT npoBoautcs ¢ 2019-ro u 3aBepumres B 2028
roay», — cooOnmmM B kabOmMuHe. B mpecc-cityx0€ MOSCHWIN, YTO B ATOT MEPUOJ YCIOBUS
HaJIOro06J10’keHHst Oy 1y T MpeXKHUMU. B KOHIle ceHTsA0ps ri1aBa MUH3KOHOMpa3BUTH MakcuM
PemeTHuKOB 3asBIiAN, YTO WM3MEHEHUN B pekuMe paboThl camo3aHAThIX 10 2028-ro He
IPEIyCMOTPEHO.

Kpowme Toro, ¢ 2026 rona camo3aHaTbie CMOTYT 0QOPMIISATH OIJIauMBaeMble OOJIbHUYHBIE TIPU
BpeMEHHOU HeTpyaocnocoOHocTH. «Jlisg storo ¢ 1 sHBaps uM OyAeT NpeaocTaBieHa
BO3MOXHOCTh JOOpPOBOJIBHO 3acTpaxoBaThCcsi B ConuanbHOM (OHAE M CaMOCTOSTEIHHO
HEePEYUCIATh COOTBETCTBYIOLIHE €KEMECSIUHbIE B3HOChI», — paccKa3all B YeTBEPT Ha 3aceJaHUU
npembep PO Muxann MumycTuH, NOJ4epKHYB, YTO KOHEYHOE PEIICHUE OCTAETCS 3a CAMUM
camo3aHAThIM. «Ecnu oH ero mpumer, To B ciy4ae OOJI€3HM WJIM TPaBMbI CTaHET HOJydYaTb
nocobue. Ero MakcUMallbHBIN pa3Mep B roJl MOXKHO BbIOpaTh — 35 Thic. 1160 50 ThIC. pyoO.
Tounas cymma OyJeT pacCUMTBIBATHCS UCXOAS U3 CTaXa U JPYTUX IapaMeTpoB», — YTOUHUI
ryiaBa KabOMuHa.

«/100poBONIEHOE yYacTHE B COLMAIBLHOM CTPAaXxOBaHMU — 3TO CIOCOO oOe3omacuth celsi B
nogo0HOM cutyanuu (B ciydae 3aboneBanus. — «HI'»). OmnaunBaembie O0JbHUYHBIE CTAaHYT
(MHAHCOBBIM IMOJCIIOPHEM B TaKue NepHoAbl. Tem Oosee YTo B3HOCHI HEBBICOKUE — MOPSIKA
1,3 Tbic. mnu okono 1,9 Teic. py0 B Mecsau. Eciu He MOHaAOOMTCS OTKpBIBaTh JIMCTOK
HETPYAOCIIOCOOHOCTH JIOJIbILIE MOJYTOpa JET, TO W NMEPEUYHCIATh MOXHO OyAET MEHBIINE
CYMMBI», — T00aBmI MHUITYCTHH.

HamomHnM, peskuM caMO3aHSATOCTH MPEACTaBISeT cOOOW CIEeUaNbHBIA HAIOTOBBIH PEKUM,
IpY KOTOPOM I'paXk/IaHUH paboTaeT caM Ha ce0sl ¥ IUIATUT HAJIOT Ha MPO(eCcCHOHATBHBIN 10X0.
u3 pacueta: 4% mnpu pabore ¢ puznuamMu u 6% — npu paboTe ¢ IOPIUIIAMU.

Takxe Ha 3acelaHUM B YETBEPT MPABUTEIBCTBO PACHOPSAIUIOCH HAMPABUTH JONCPEACTBA Ha
COUMOIAEPKKY TIpaxkgaH B HOBbIX peruoHax. C 2023 roma mneHCHUH, COUUAIbHBIE U
€MHOBPEMECHHBIC BBIILIATHI JJISl JKUTENCH HOBBIX PETHMOHOB OGOPMIISIOTCS MO POCCHIUCKUM
cTtangaptaMm. B Tom dncie — 60JbHUYHBIE, TOCOOUS HA JETeH, M0 OEPEMEHHOCTH M YXOy 3a
pebenkom, uHBamuaaM u BerepaHaM. CoBokynmHO JloHenkod u JlyraHCKoW HapoOJHBIM
pecryoiikam, a Takxke 3anoposkckoil 1 XepCOHCKOW 001acTsIM HaMpaBsIT €IIe CBHIIIE 8,5 MITp/
py6. CBbime 6,5 muipa py0. HOWIYT Ha BHITUIATHI ICHCHIA )KUTEJSIM STUX PETHOHOB B Y€TBEPTOM
kBaptame. A 2 wupa py0. Oyaer BbIIeIeHO XEpCOHCKOW 00JacTH «Ha oOecredeHue
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MEPBOOUCPCAHBIX U CONHUAJIBHO 3HAYUMBIX PACXOIHBIX 00513aTCILCTB peruoHa, B TOM 4YHUCJIIC
COMaJIbHBIX BBIIIJIAT.

JIoTIONIHUTENBHYIO MOAJAEP/KKY MOIYYWIM M IOCTpaJaBUIME OT aTak Boopy>KEeHHBIX CHII
VYkpaunsl (BCY) mnpurpanuunsie pervonsl P®. Tak, Ha MOAAEPKKY IOCTPaJaBIINX
cenpxo3npennpusatuii benropoackoit 061acTu JONOTHUTEIBHO BBIACTAT CBBIIIE 877 MIIH pyo.
Kak cooOmmnm B TpaBUTEILCTBE, ATH CPEACTBA KOMIICGHCHUPYIOT yiiepO cBbime 20
CEJIbXO03IPOU3BOUTEIISIM.

B cepenune cenTs10pst MuHbUH cO00IIIaT O TOM, YTO 0J00pHJI BBIZICIICHHE CBBIIIE 877 MITH pyO.
JUTSL TIOJJICPYKKU OENTOPOJCKUX arpapueB. Toraa moa4epKuBaIoCh, YTO CPEICTBA MOMOTYT
crabmm3upoBath padory 47 npennpusituii AIIK B pervone, MCIBITHIBAIOINX TPYAHOCTH B
CBSI3U C CUTYalME HA IPUTPAHUYHBIX TEPPUTOPUSIX.

CenpX031ponu3BOIUTENH TOJIBKO benropoackoi o0r1acTu moaydyaroT HOAAEPKKY JalIeKo HE B
nepBbIif pa3. Tak, rybepHarop benroposackoii obnactu Bsuecna ['magkoB panee coobman o
TOM, 4TO CcBBIE 100 arpapueB peruoHa MoJyYHId TOCTIOMOIs Ha O0ITy10 cymmy B 1,3 Mipn
py6. B Hauane roma u3 denepanbHOro OrOKETA BBIIEICHO 2 MIPJ PyO. IS KOMICHCAINH
yObITKOB. B KoOHIle mpomnwioro roma I[nagkoB coobOmanm o BeiAedeHUH (epmepam
nononauTenbHBIX 100 MitH pyO., Bcero ke 3a 2024 1o OHU TOTYYMIIH OT TOCYJapCTBa CBBIIIE
4 mapa. B nHauane roga Ha KOMIIEHCAIMIO yiiepOa arpapHbIM U MPOMIPEANPUATUAM
Benroposackoii obnactu u3 pesepBHOro (HoH/Ia TPABUTEILCTBA OBUIO HAMpaBiIeHO 3 M. pyo.

Poccuiickue pernoHanbHble M (penepalibHble BJIACTH paHEEe NMPUBOAMIN PA3IUYHbBIE OLEHKU
yuep6a mocTpagaBIIUX OT YKPaMHCKHMX aTaK PernoHOB. B HioHe 3TOro roja, BhICTymHas Ha
[eTepOyprckom MexayHapoIHOM SKoOHOMIUEcKoM Gopyme (IIMID), rybepuarop bpsiHckoit
obmactu Anexkcanap boromas omeHmn1 mporpaMMmy BOCCTAHOBJIEHHS pETHOHA IOCIHE
HaHeceHHoro AeiictBusiMu BCY ymep6a B 40 muipx py6. Ha BoccranoBneHune nHGPacTpyKTyphI
U 00bekTOB B bpsHCcKoil 001actu notpedyercs okono 15 mupa pyO., 3a8Bisl B KOHLE UIOHS
Bune-npeMbep PO Mapar XycHymumH. Torma ke OH rOBOpPWII, YTO 3TO NPEIBAPUTEIBHBIE
pacueTsl, OLIEHKA eIl MPOO0KACTCS U OKOHYATEIbHAsl CyMMa MOXKET ObITh CKOPPEKTUPOBaHA
HO3Ke.

CymMmMapHble 3aTpathl Ui BoccTaHOBIIeHUs: benropoackoit o01acTu, Mo JaHHBIM IEPBOTO BHIIE-
rybepuartopa benroposckoii o6inactu Unsu [Tonomapesa, coctaisitor 157 mupa py06. Takyro
OLIEHKY OH naBai B Mae (cM. «HI» ot 15.09.25).

OO01mure moTepu TONBKO arporpoMEBITIIIEHHOTo KoMmIutekca Kypcekoii obmactu onernBaiy B 90
mipa pyo. (em. «HI» ot 18.05.25). CymMMbl 03Byu€HHBIX KOMITEHCALUHI arpapysM ObLIH B pa3bl
meHble. B mae Bpuo rybepnaropa Kypckoii obmactu Anekcanap XWHIITEHH 3asBISUT O
BblJIeNIeHUH 2,5 Miapa pyO. u3 pe3epBHOro (GoHIa JUis KOMIIEHCAIlMM 3a YTPaTy HOTr0JOBbs
CEJIbCKOXO35MCTBEHHBIX JKUBOTHBIX. Kpome TOro, pernoHajibHble BIacTH OOpaTWINCh B
MuHcenbxo3 ¢ npocs00i komreHcupoBath 4,3 Mipa py0. mo He yOpaHHBIM arpapusmMu
TUTOIIAJISIM.

Kpome Toro, Ha 3acenanuu B 4eTBEPT IUIAHUPOBAJIOCh PACCMOTPETh Nonpasku B Hanorosoi
koaekc (HK), xoTopele MO3BOJAT «yCOBEPLIEHCTBOBATH HWHCTPYMEHTHI HAJIOTOBOTO
CTUMYJIUPOBaHUS  (OPMHUPOBAHUS  JIOATOCPOUHBIX  cOepexeHuity. Camu  MONpaBKU
npaBuTensCcTBO PP BHecno Ha paccMorpenue B ['ocaymy eme B mae. JJoKkyMeHT, Kak
HOJUYEPKUBAJIOCh, HAMpaBJIeH Ha PEryJIMpOBAaHUE IOPSAIKAa HAJIOr0OOI0KEHHUS JIOTOBOPOB
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JOJATOCPOYHBIX CcOepeXeHWH M TNpU3BaH MOTUBUpPOBATH paboTonareneid (popMupoBaTh
JOJITOCPOYHBIEC COEPEKEHHS CBOMX PAOOTHHKOB.

CornacHo 3aKOHOIPOEKTY, B3HOCHI paloTomareneil MO Mporpamme JOJTOCPOYHBIX
coepexxennit (ITC) npennaraercst y4uThiBaTh B COCTaBE PACXOJO0B MPHU HAIOTOOOI0KCHUH
npuObUIH, a TaKXKe He 00JlaraTh UX CTPaxOBBIMH B3HOCAMHU. B3HOCHI OyIyT y4YMTBHIBATHCS B
pasmepe, He mpeBblmaromemM 12% oT cymMMbl pacXoZOB Ha OIUIaTy TpyAa, a CTPAaXOBBIMU
B3HOCAMU He OyAyT obnaraThCsi CyMMbI B mipeaenax 12% ot 0a3bl Ui HCUMCIIEHUS CTPAXOBbIX
B3HOCOB 110 KOHKPETHOMY PaOOTHHKY. 3aKOHOIPOEKTOM TaK)K€ YTOUHSETCS MUHUMAJbHBIN
CpPOK [uIsl TMosydeHHs HanoroBoro Bbiuera B pamkax [IJIC. Takke 3aKOHONPOEKT
YCTaHABIIMBAET, YTO MO JJOXO0JlaM, MOJTYYEHHBIM B BUJIE BBIIIAT IO JOTOBOPY JOJTOCPOUYHBIX
cOepesxenuii, npumensiercs AByxypoBHeBas mkana HI®DJI co crakamu 13% u 15%.

COOTBETCTBEHH, K HAJIOTOOOJI0KEHHIO TAHHBIX BHIIJIAT OyI€T MPUMEHSTHCS TAaKOU K€ MOIXOI,
KaK B OTHOIICHHHU CTPAXOBBIX BBIILIAT IIO JOTOBOpPAaM CTpaxOBaHUs, BBIILIAT IO ICHCUOHHOMY
00ECTIeYeHNI0, JOXOJOB TI0 OIlepalusM ¢ I[IeHHBIMH OyMaraMm U MPOU3BOJHBIMU
q)HHaHCOBBIMI/I HHCTPYMCHTAMHU, YUUTBIBACMbBIM HAa HHAWBUAYaJIbHOM MHBCCTUIIUOHHOM CUCTC
(MNC), nomuepkuBanu B MuHbuHe.

®uHaHCOBBIE BIACTU 0kKUAAI0T, 4TO K 2030 roxy yuyactuukamu [1JIC ctaner He meHee 9 MiIH
yenoBek. [To manapiM [{enTpobanka, Ha 1 ceHTAOps OBUIO 3aKitoueHO 6,7 MIIH JOTOBOPOB U
npusiedeHo noutu 500 mipa pyo.

OnmHako B aBrycTe nmporpaMmma JI0IroCpoYHbIX cOepexeHuH 1aja nepBblil MOBO AJIsI COMHEHUHN
B TOM, YTO OHa BCEra, MpH JIFOOBIX 00CTOSATENbCTBAX OyneT OecrniepeboitHo U 3P HEeKTUBHO
paborare. Tak, MuH(UH mepeHec BBIIUIATHI IO 3TOW MpOTrpaMMe C aBrycTa Ha CEHTIOph. «B
HacTosiIee BpeMsl BeZeTcsi paboTa 10 TEXHUYECKOMY BBIJICTIEHUIO CPEICTB U3 (efepabHOro
OroJKeTa Ha OCYIIECTBIEHHE copUHAHCUpOBaHUS. J[eHeXHble cpeAcTBa MOCTYIMST HAa cueTa
rpaxjaad a0 ceHtsa06ps 2025 roga», — ykasplBalud B Hadaje aBrycra B MuHuctepctse. Ilo
JnaHHbIM MuH(pUHA, TOCYAapCTBO JOJKHO ObUIO MEPEUYUCIUTh Ha cueta Oonee 51 mapa pyo.
(cm. «HI'» ot 03.08.25).

[To Texymemy opueHTHpY, OHABI NOKHBI puBieys B [1JIC 750 mapa py6 no xKoHIa roja,
0o0bsBUN 3amraaBel Munpuna Mean YebeckoB. B HacTosmuii MOMEHT yaanock cobpats 512
mipA pyo u 7,4 muie gorosopam. [lo nanubiM Munduna, oxono 60% y4acTHUKOB IPOTrpaMMBbl
JIOJTOCPOYHBIX cOepeKeHNH rpakjaHe IEHCUOHHOTO U MTPeIIeHCUOHHOTO Bo3pacTa. [Ipu a3Tom
npenacraBuTesb MuH(HUHA MOIYEPKHYJI, YTO BEIOMCTBO CMOTPUT Ha CYIIECTBYIOIINE LIEIH 110
o0beMy npuBiedeHHbIX cpeacTB B [1/1C «kak Ha OpHEHTUPBD». «Y HAC HET 3a/1a4M KaK-To, KaK
TOBOPUTCS, 3arOHATH KOTO-TO B AT NMPOTrPAMMBbI»), — 3aBEPUJI OH, OJUEPKHUBAs], UTO BHICOKAs
3anHTepecoBaHHOCTh I1JIC cpenn BO3pacTHBIX IpaxiaH — «3TO XOpOoIoy». I naBa cirykO0bl 1Mo
3alIKTe MpaB MOTpeOuTeNel 1 00eCIIEUYCHNIO JOCTYITHOCTH (PMHAHCOBBIX yciyr LlenTpobanka
Muxaun MamyTta paHee oOpamianm BHUMaHue Ha To, 4to IIJIC a1 meHcHOHEpOB Kak
UHCTPYMEHT HE HECET JOTIOJHUTEIbHON BHITO/IbI.

[TporpaMMa AOATOCPOYHBIX COEpPEKEHH — 3TO HOBBIM CIIOCOO MPUBICUYCHHUS JCHEKHBIX
CPEACTB Tpa)kJlaH, TOBOPUT Mpencenareib MOCKOBCKOW KOJUlerMu aaBokaToB «Kamuram»y
Bnagumup ®wunaroB. Kak cuurtaer skoHomuct Oner HukonaeB, HOBbIMH MOINpaBKaMu
IPABUTEIBCTBO JAeT pabOTONATENIO €Ile OJAWH MHCTPYMEHT Ui MOBBILIEHHUS] COOCTBEHHOMN
MPUBIIEKATEILHOCTU B Tja3ax couckarens. [Ipu 3ToM OH COMHEBaeTCs, YTO MOJIb30BATHCS
TaKUM HHCTPYMEHTOM OYJeT KaXIblii paboTonaTelNb.
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[To muenuto nonenra POY um. IlnexanoBa Bannma KoBpurnHa, KyJabTypa AOJITOCPOYHBIX
HakoryieHu# B Poccuu moka He copMupoBaHa Ha J0CTaTOYHOM ypoBHE. «Kak paboTomarenmy,
TaK U IpaxkJaHe He CHJIBHO 3aMHTEPECOBAaHbI B (DOPMUPOBAHHM MPOTPAMMBI TOJITOCPOUHBIX
coepexxennit. CylecTByromas mporpaMMa HajJoroBbIX BbIYeToB Ha B3HOCHI Ha [IJIC m Tak
NPECTaBIAI0T HEMANYIO BBITOJY JAJsl HHBECTOPOB B coOCTBeHHOe Oynmymiee. OnHako, MOKa
HEMHOI'O POCCHSH OLICHWIH IPEUMYIIECTBA POrpaMmel. B TedeHHe HECKOJIBKUX JIET, €CIU
nporpaMMa MOKaKeT XOPOILIYI0 JO0XOAHOCTb, MHTEpEC K Hel Bo3pacTeT M 0e3 HallorOBBIX
JBrOT», - CYUTAET OH.

«PocT wmHTEpeca K mporpamMMe BIIOJIHE BEpOATEH, OCOOEHHO Cpelu OpraHW30BaHHBIX
paboTronareneil cpegHero MW KpYMHOro OH3HEca», - COIVIAaCeH CTaplliMi MpenojaBaTeib
kadeapel skoHOMHUYeckoi Teopun PDY um. IlnexanoBa Kasa Xomxka. Ilo ero MHueHwuro,
MaKCUMaJbHBIH (P(EKT OT HOBBIX CTUMYJIOB CTOUT OXHAATh B CErMEHTE KOPHOPATHUBHBIX
IporpaMM, a TaKXe Cpeau JroJed ¢ poxoaamu Beimie cpeaHero. «llpeamaraembie
HOBOBBEJICHUS CHU3IT (MHAHCOBYIO HAarpy3kKy Ha paboromareneid, COOUHAHCHPYIOIIUX
MHBECTUIIMM CBOUX PAOOTHHMKOBY», - TOBOPUT TJIABHBIH SKOHOMHUCT MHCTHTyTa 3KOHOMHUKHU
pocta uMm. CronsimuHa bopuc Konelku.

% %k %

3a obOcyxacHueM Oyaymiero camo3aHAThIX B P® ciemwnmm aBTOpPBHl  OOMIECTBEHHO-
nonutndeckux Telegram-kaHamos.

«CoBer Denepanuu TOXKE MPEATAracT HJIEU IONOJHEHUs OIOKeTa C IMOMOIIbI HAJIOTOB.
dopcrupoBaHUEe OTMEHBI 3KCIIEPUMEHTa C CaMO3aHATHIMU KakK pa3 paboTaeT Ha 3Ty 3ajauy.
Opnaxo B [IpaBuTeNnbCcTBE PEIIEHO MOKA OCTABUTH BCE KAK €CThY, - MUIIET « TeMHUK.

((CHGI_[I/IELHBHLII\/’I HaJIOTOBBIH pexuM I CaMO3aHATHIX, 6J1ar0J1ap5{ KOTOPOMY POCCHUSAHC
IIPUBLIKAIOT K TOMY, 4YTO OBITh YECTHBIM BBIT'OJIHO, IMPOAOJIKACT JIEHCTBOBATh COIJIACHO
HN3HAYaJIbHBIM IIJIaHaM», - IIMIIYT aBTOPLI KaHaJIa «Mrocnu BCIIYX».

«JIroOpie, BKkItOuUas (uUCKaJIbHBIC, pPa3MAllMCThle WHUIMATUBBI 3TOM MaTepueil cieayer
HOBEpATh OyKBAJIbHO Ha anTeKkapckux Becax. OCOOEHHO eclu peyb 3aXOAUT O CIOME yepes
KOJIEHO YCTOEB, (POPMUPOBABIIUXCS OJIHU TOJlaMH, a JPYTHe€ U JECATHIECTUSMHU, U MOITOMY
IPOYHO BIJIETEHHBIX B cCaMble (pyHIaMEHTaJbHbIE OCHOBBI MOBceHEBHOCTH. M Tem Oonee ¢
Y4€TOM KOHTEKCTOB, KOTOPbIE MHOTUMH MOTYT U OyAyT IPOYMUTaHbI KaK MPSAMOE HeJlep KaHue
CJIOBA - a Bpa)XeCKasl IIporaraH/ia eie 100aBUT OT ceds», - OTMeUaeT «AJIeKBaT.

Omnbra CosioBreBa

Bedomocmu, 10.10.2025, Bnacmu npu3Hanu cyujecmeoeaHue
KpunmoeaJsirom u yckopsim ux peayrnupoeaHue

lMocne 10 nem Ouckycculi 0 Kpunmosastomax pocculickue enacmu pewusnu
npu3Hamp UX CywjecmeosaHue U yCKoOpumbCs ¢ 8HeOpeHUeM ucyeprbiearouje2o u
cbanaHcupogaHHO20 peayruposaHus. Pazsumue 3akoHodamesiscmea O uugposbixX
gasiromax npedcmasumernu baHka Poccuu u MuHucmepcmea ¢huHaHco8 obcydurnu ¢
PbIHKOM Ha "®@uHoronuce”.

Cwmsruenne llenTpobanka
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[Togxon K KpUNTOAKTHBAM JIOJDKEH OCTaBaThbCA "OUEHb OCTOPOXKHBIM, HBOJIIOIMOHHBIM",
yBepeH nepBbii 3ammpen [{b Binagumup Ynctioxun. Kpunty "B mIMpokoM cmbIciie” 4acTUYHO
3aTPOHYJIO 3aKOHOAATENbCTBO O LM(POBBIX (puHaHCOBBIX akTHBax (L[DPA), mpunsaroe B 2020
r., HanmoMHWI OH. [lox BIMSHHMEM CaHKUMA YEThIpE rofa CIYCTS BIACTH "BBIHYKICHHO"
nonyctwin LIOA k MeXIyHapoAHBIM pacueTaM M CO3Aald SKCIEPUMEHTAJIBHBIN MTPaBOBOM
peXUM, JEeTalu30BaBIINNA OIJIATy BHEUIHETOPTrOBBIX KOHTPAKTOB KPHUMITOBAJIIOTOM, H0OaBMII
YHucTrioxuH.

"W BOT MBI IOJIONLIN K TOYKE, KOTJIa HY>KHO yOpaTh CEpyIO 30HY B PEryJIHMpPOBAaHUH U MPUAATDH
JeTajabHbIl XapakTep HMHBECTULMSAM B KPUITY KaK TaKOBYIO", - KOHCTAaTUPOBajJ MEPBBIN
3aMIpen.

Hb yxe Hayan npeaMeTHble nuckyccuu ¢ MunduHom u PocmHMOHUTOPUHTOM, OOBSBUI
YuctroxuH. [Io MHOrUM Bompocam elie NpeJcTOUT JOCTUYb COIIacusi, Mpeaynpeans OH, HO
oOmas nmo3unyst LIb Takasi: Kpunra - He /Ui BCeX UHBECTOPOB. PerynsaTop yke mpezarai 1no
KpaiiHell Mepe Ha MepBOM JTale JAOMYCTHTh K OpPraHW30BaHHBIM TOpraM LU(POBBIMU
BAIIOTAMU TOJBKO CaMbIX KBIM(UIMPOBAHHBIX M3 HUX - '"cymepkBanoB" (50 muH pyo.
JI0OXO0B 3a TponuTblid ro uiu 100 MiTH py0. BIOKEHH B IICHHBIC OyMaru v ACTIO3UTHI ), 4UTOOBI
COKpAaTHUTh (PMHAHCOBBIC M COLIMATbHbIEC TOTEPH, HATIOMHUJI TIEPBBIN 3aMIIpPE.

Eme oaun Baxsbld mma LB MOMEHT - BC€ CHENKH JOJKHBI OCYIIECTBISATHCS YeEpe3
MOCPEAHUKOB CO CHEIHANbHBIMH JUICH3UsIMHU, coolOun YwuctioxuH. BpobaBok
MHBECTULIMAM B KPUITOAKTHBBI JOJKHBI IPUMEHATHCS BCE aHTUOTMBIBOYHBIE HOPMBI, YBEPEH
OH: BCE€ JIMLA JOJDKHBI OBITh HACHTU(MUIIMPOBAHBI, TUIATEXKHU - TMOHSATHBI, MPOUCXOXKICHUE
CPEACTB - MPO3payvHo U T. A. HoBoe perynupoBanue JOJKHO 3aTPOHYTh U TE€X, KTO YK€ cerdac
BJIQJICET KPUMNTOU, TAK)KE HENb3s OCTABJIATH B CEPOM 30HE "HEMOHSATHBIE KOHTOPHI'", KOTOPbIE
HE MOMAIYT B JIETAJBHYIO CPENY, MOTYEPKHYT YUCTIOXMH.

b "ouenr amOuIMo3eH" ¢ TOYKU 3pEHHsI CPOKOB, 3aMETUJI €ro MepBhIi 3amipen. B 2026 r.
peryastop "oueHb XoyeT" MPUHATHS MCUEPIBIBAIOLIETO 3aKOHOJATENbCTBA M Hayaia
JMLIEH3UPOBAHUS MOCPEAHUKOB. "MUHUMYM Toa" Hajo JaTh Ha OOeNeHHE CYIIECTBYIOIIUX
CTPYKTYp, a mipuMepHO B 2027 r. MOTJIA OBl BCTYNUTH B CUJTY U3MEHEHHS B IMUHUCTPATUBHBIN
U YTOJIOBHBIN KOAEKCHI, KOTOPbIE YCTAHOBUIIM Obl OTBETCTBEHHOCTD 3a HEJIErajbHbIN 000pOT
KPUITOAKTUBOB, paccykaaeT YuCTIOXHH.

AmnogucmMeHTsl MuHpHHA

"4 xjonan npakTUYECKH Bce BhICTYIIIeHHE Bnagumupa. MHe kaxeTcs, IpOU30ILII0 JOBOJIBHO
cepbe3Hoe n3MeHeHnue no3unuu banka Poccun. Mbl 06cyknaeM 3aKOHOAATEILCTBO B cepe
kpuniroBaiioT 10 net. [TomHOCTRIO TOAAEpKMBaEM 00Jiee YCKOPEHHBIHN MOIX0/ K TOMY, YTOOBI
BBECTHU MpPaBUIbHOE, COaTaHCHPOBAaHHOE PETyIUpOBaHue", - 3asIBUJI 3aMMHUHUCTpa (PUHAHCOB
WBan Yebeckos.

[To3unms caMoro MUHUCTEPCTBA IPU 3TOM HEM3MEHHA, NMOJYEPKHYJ OH: MUH(UH NpU3HAET,
YTO KpPHUIITA CYIIECTBYET U MHOTHE POCCUsiHE (TI0 HEKOTOPHIM OlleHKaM, 20 MIJIH) UCIIOJIB3YIOT
ee JUIs TeX WIN UHBIX Lenel. [IoaroMy cTpaHe HykKHa CBOSI HHPPACTPYKTYpa, YTOOBI 3alIUTUTh
rpaxaaH, o0ecreynTh COONIOEHUE TPABWII HIPHl M TOJXYYHTh SKOHOMHUYECKUH APQEKT,
KOHcTaTHpoBall YeOecKkoB.

A BOT rJaBHBIN yHpaBisiomuid nupextop Anbga-6anka Bnagumup BepxomuHckuii cuutaer,
yTO 1100 BCE TO XK€ caMOe MOXHO ObIJIO OBl caenath ObICTpee, JTUOO B T€ kKE CPOKH, HO
"mo6onwiie, mocmenee". Poccuiickue rpaxmane "yke BOBCIO" MHBECTUPYIOT B KPHUIITYy Ha
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3apyOeKHBIX IUIOIIAKaX, OCOOCHHO '"CymepKBaibl', MOTYEPKHY OH. "JIeHEXKKH U3 CTpaHBI
YTEKAIO0T, @ PUCKU Y HaC BHYTPH OCTAlOTCs. S cumTaro, 4To 3Ty CUTYalUIO HAaJ0 AOCTATOYHO
OBICTPO UCTIPABIATE", - cOOOIIMIT IT1aBa Anbga-0aHKa.

Y p ) l

Ecnu uyuciao mosbp3oBaTeneil KpUITBl CpPeld POCCHSIH M3MEpSAETCsl MWUIMOHAMHU, TO
"cynepkBajioB" B CTpaHE BCETO0 NPUMEPHO HECKOJIBKO JECATKOB ThICAY, OTMETHUJ IEPBBIN
3aMecTUTeNb Tpezaceaarens npaieHuss CoOepOanka Anexcannp Bemsxun. "A Bce, KTO 3a
npeenamMu peryJupoBaHus, - 4TO C HUMHU OyaeMm nenath? Y MeHS Takod BOT BONPOC,
Brnagumup", - obparwics o k Ywuctioxwny. [lo mHeHuio BensxwHa, K WHBECTHIUSM B
KPHUIITOAKTUBBI CTOUT JOMYCTUTH "OOBIYHBIX" KBaMU(HUIMPOBAHHBIX MHBECTOPOB. Iloxoxkee
MHEHHE BBICKa3aJl TIpeliceqaTeNh HaOmoaaTebHOro coBeta MockoBckoit Oupkm Cepreit
[IBeroB: ecnu 3akoH HapymaioT 2000 dyermoBek - 3TO MpobieMa MPaBOOXPAHUTEIHHBIX
OpraHoOB, a €CJIM MUJUIMOHBI - CAMOT'O 3aKOHA.

"Ot OuneroB MMM mnocTpaaano, mo SKCHEPTHBIM OLIEHKaM, OT 2 MiH 10 10 MIIH yYenoBex.
O3Havaer M 3TO, YTO HaM HAJO celdac OBICTPO ATO BCE JIETain30BaTh? DTa JIOTHMKA OYCHB
onacHa. [IpuMepHO MONOBHHA BCEX HAUMHAHUUI 10 KPUIITOBAJIIOTAM - 3TO MOJHBIE MOTEPH,
noTepstHbl MusuHapAsl gojutapoB CIIIA. Hy 4dto 5k, MOXXeT OBITh, KTO-TO U TOTOB MJITH 3THM
nyTteM. Bomnpoc - 3auem HaM 3To0 Jenath, 0COOCHHO KOT/1a MBI HAXOJIUMCS B HE CaMO# MpOCTOi
cuTyauun", - MOABITOKII AUCKYCCHIO YUCTIOXUH, HO TP 3TOM HE UCKIIIOYMII 10y CK "KBajIoB"
K KPUIITE TMOCJE CIIeNUaTbHOTO TECTUPOBAHUS B OyAyIIIeM.

kg

7,3 TpiH pyO. COCTaBHI OOBEM IOTOKOB KPHUITOAKTHBOB, OIICHOYHO NPHUXOISIIMICS Ha
poccusia B IV kBaprane 2024 r. - I kBaptane 2025 r., coooman bank Poccun. B cpaBHeHNM ©
NpeIbIIyIIMMU JBYMsI KBapTajJaMu Mokas3aTelnb Bbipoc Ha 51,1%

Aptem Kynpiia

PEK, 10.10.2025, Ocob6o0 keanuguyupoeaHHbIlU HaXXumM Ha cepyro
30HY

baHk Poccuu aHoHcuposar reaanu3ayuro pbiHKa Uugposbix akmueos, HO He
ons ecex. PBK pasbuparics, kak amo 6ydem pabomamb U Kak 3ampoHem ecex
roKynamesieu Kpurmosarsntom.

Ha d¢opyme "Ounomomuc-2025" 9 okts0ps mnpomnuia oOTAedbHAs IUICHApHAs Ceccus,
NOCBAILICHHAs OyayIieMy peryJIupOBaHUI0 POCCHICKOTO pbhIHKA KpunroBamioT. bank Poccun
pacCUMTBIBAET, UYTO COOTBETCTBYIONIEE 3aKOHOAATEIBCTBO MOSBUTCS yke B 2026 roay, HO TOKa
B PperyJIupyeMoil 30HE CMOTYT paboTaTh TOJBKO CHEUUAIBHO KBaTU(HUIMPOBAHHBIC
MHBECTOPBI, & BCE OCTAJIbHBIE, IO CYTH, OCTAHYTCSI BHE JIETATIbHOU CPEbI.

"MpbI ObI OY€HB XOTEJH, YTOOBI 3aKOHOIATEIHCTBO, KOTOPOE OMHCHIBAET BCE MHBECTUPOBAHHE
B KPUNITOBATIOTHI, ObLTO MPUHATO B 2026 roxy. OMHOBPEMEHHO C ATUM <...> Hadajl Obl paboTaTh
JUIICH3UOHHBIH TMporiecc, 4ToObl A0 KoHIa 2026 roaa, MOXKET OBbITh, MOSBHIUCH YXKE MIEPBBIC
KOMITAaHHH C COOTBETCTBYIOIIMMHU JIUIIEH3UAMU [ paOOTHI C KPUNITOBATIOTaMHU|", - 3asIBUI
nepBbIil 3amipes; banka Poccun Brnagumup Yuctroxus.

BTopeiM 3TamoM 3aKOHOAATENBHOTO pEryJMpPOBaHUsS, IO €ro CJIoBaM, CTAaHET BBEACHHUE
aIIMI/IHI/ICTpaTI/IBHOI‘& nu erHOBHOfI OTBECTCTBCHHOCTHU 3a HCBaKOHHblf/’I 060pOT KpI/IHTO- AKTHUBOB,
KOTOpBI OyaeT HaxoguThcs 3a mpeaenamu Hamzopa. [lo 3amymke [Ib, wHBecTuuuu B
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KPUNITOBAIIOTHI JJOJKHBI OBITh JOCTYITHBI HE BCEM, a TIOCPEIHUKH B TAKUX OTEPAIUIX JOKHBI
UMETh COOTBETCTBYIOIIME JIMIICH3WU. Bce, 4YTOo OymeT HAXOOUThCA 3a MpeaeinamMu
o0o3HaueHHBIX [[b KOHTYpOB, JOIKHO CUMTAThCS HE3aKOHHOH MIESITeNbHOCTBIO, 3asBUI
MIEPBBINA 3aMIIpEI.

"[Ipoiie TouHO HE cTaHeT"

Ecnu 3T0 nelicTBUTENBHO OyAE€T B TAKOM JKECTKOM PEKHUME, JIFOJM BCE PaBHO HAWIyT CIOCO0,
KaK MM B3aMMOJEWCTBOBATH C KPUIITOBAIIOTOM, YBepeH ocHOBaTenb cepBuca BiOK JImutpuii
MauuxuH, KOTOPBIA TaKKE€ y4acTBOBaJ B IIeHApHOU ceccun "®dunononuca" kak sxcnept. OHu
OyIyT TONB30BaThCS TEMH IUIOMAJAKAMHU, KOTOphIe Mpojoinkar pabory. Ecnmu HOBoe
3aKOHO/ATEIbCTBO HE CMOXKET CAEPKATh IIOUIAIKH, KOTOpble pabOoTalOT C pOCCUSIHAMU, TO OT
€ro BBeJeHUs "OyIeT Mallo TONKY', pacCyaaeT dKCIepT. byner erne ouH JOMOIHUTEIbHBIN
Oapbep U OTTOK TaKOT'O pojia UHBECTOPOB, OMACAETCS OH.

"Mepbl TOMKHBI OBITh MSTKUMH, MOXET OBbITh, MECTaMU JakKe€ SKCIEPUMEHTAJIBHBIMH, HO
Jydie 3aryCTUTh JIFOACH B 3TOT BOJIBEP - TaKOW HEOONBIIOW, UMIPOBU3UPOBAHHBIN - U
MMOCMOTPECTh, KaK OHU 08651 TaM GYILYT BC€CTHU, YCM UX ITOJHOCTBIO OI'PpaHUYUTL OT BCTYIIJICHUA
B ATOT BOJIbEP", - 00BsACHAET MauynxuH.

[Toka IIb He xouyeT MO3BOJIATH CBOOOIHYIO TOPTOBIIO KPUNTOBAIIOTONW BHYTpU Poccum amns
¢uznueckux suu. Ho 3apyOexHble OUpKU 3alpeTUTbh PETYJIATOP HE MOXKET, JOMOJIHSET
yopasisomui napTHep "ArpaHoBckas U napTHepbl' Mapust ArpaHoBcKas.

A BOT orpaHuueHre 000pOTa KpUNTOBAIIOTHI BHYTPU CTPAHbI i (PU3NIHILL, 110 €€ MHEHHUIO,
oxunate MokHo. Ho, Hampumep, GiokupoBka caiiToB Oupk PockomMHag30poM BO3MOXKHA
TOJILKO B Ciy4ae, €ciu OupXKM HapyllaloT Kakoil-To 3akoH. [loka HeT 3akoHa, HET U
OJIOKMPOBKH, TOTYEPKHUBACT FOPUCT.

"[Iporie TOUHO HE CTaHET, HO MpoOIeMa, BO3MOXKHO, OyAET U B TOM, YTO JOXOJ OT TaKHX
ornepauuii Henab3s OyAeT HOPMaJbHO 3aJ€KJIapupoBaTh MM MOKa3aTh. COOTBETCTBEHHO,
UCTOYHUK IPOUCXOXKACHUS CPEACTB HE MoKaxelb. Ham oOemjatoT oTBeTCTBEHHOCTH B 2027
roay u perynupoBanue B 2026-m. Ho orpanuuenue "kBaimamu'" cuyuTaro OECCMBICICHHBIM U
Jla)kKe HEe OYeHb COOTBETCTBYIOIKUM KoHcTuTyuun'", - kareropuyHa ArpaHoBCKasl.

"VeuaeTs Ha ABYX CTYJbsX"

"IIpennaraeMble MHUIMATUBBI - 3TO BCE PABHO IOMBITKA YCUAETh Ha ABYX CTYyJbiX'", -
KOHCTaTHpYyeT ocHoBartenb opuandeckoit komnanuu GMT Legal Aunpeii Tyrapus.

PerynupoBanue, Mo ero MHEHUIO, PEIUT MHOTHE MPOOJIEMbI, HAIpUMEP CO3AACT MEXaHU3M
3alUThl NpaB Ui POCCUMCKHUX IOJIb30BaTeled. DTO BaXXHO B KOHTEKCTE B3aUMOIEHCTBUS
N0JIB30BaTeNeH P2p-TUIaTGOPM C ACHBIraMHA KPUMHUHAIBHOTO MTPOUCXOKICHHUS, H3-32 KOTOPOTO
bank Poccuu "neperpyxeH xanobamu no 161-®d3", ormeuvaer Tyrapus. Bekrop Ha co3nanue
"OenbIX KPUMTOOOMEHHUKOB" ¥ BBEJICHHE JIMIICH3MH JAaCT XOPOIIHHA TOIYOK PA3BUTHIO 3TOTO
Ou3Heca B II€JIOM, a4 HAJIMYME JIETANIbHOIO CTaTyca MPHUBIIEYET KPYMHBIX MEXIyHApPOIHbBIX
UT'POKOB B CTPaHy, JOMYCKAET OH.

"Ho nopaepxaTh MHULMATUBY ¢ "'CynepKBajaMu'" HUKaK HE MOJy4aeTcs. Takoro HeT HUTJE B
mupe, u Oosee Toro - 3To He Tpebyercs", - paccyxnaer TyrapuH, oOBICHSAS 3TO JIOTHKON
paboThl KPUNTOPbIHKA KaK TakoBoro. "KpUNTOTpaH3aKLus HE UMEET TPaHUL], KPUIITOOUPKU
pabotator 24/7, TOpru He OCTAHABJIMBAIOTCS, S MOTY IMOKYNaTh KPUIITOBAIIOTY, II€ MHE
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y100HO, B m0boe Bpemsi cyTok. Hu Ha omHO# miardopme, KOTOpbIe MHE H3BECTHBI, HET
TpeOoBaHus, 4TOOBI OBITH 'CymepkBajoMm" Il TIOKYNKH ceOe OWTKOWHA", - OINUCHIBAET
CHUTYAaIHIO OH.

B cyxoMm ocTtaTke MmoyiyduTcs, YTO TOJIBKO HAa POCCHMCKHUX IiaTdopMmax OyAeT nelcTBOBaTh
TaKO€ OTpaHWYCHHE, YTO, MO MHEHHI0 TyrapuHa, yObeT BCIO MX INPHBIIEKATEIBHOCTH. A
PAIOBBIE TOJIB30BATENN MPOAODKAT paboTy Ha Iutatgopmax BHE POCCHMCKOTO KOHTYpa,
IIPUYEM COBEPIICHHO JIETAJIBHO, COTJIAIIAETCS OH C APYTUMHU IKCIIEPTAMH.

[TepBorit 3ammpes npasienus CoOepOanka Anekcanap Bens- XWH B XOJe JUCKYCCHH TaKkKe
O3BYYUJI HACH0, YTO PCryJIMpOBAHUC KPUIITOBAIIOT HC MOOJDKHO OrpaHUYUBATLCA TOJIBKO
"cynepkBasamu'. Ux mpumepHo 30-40 ThIC., a KOJIMYECTBO JIFOJAEH, KOTOPhIE UHBECTUPYIOT B
KPUITOBAIIOTY, - MUJUIMOHBL. OH TakXke OTMETHII, 4To Poccust mpourpsiBaeT B KOHKYPEHTHON
O0oprOe Takum ctpaHaM, kak Kuprusus, benopyccus, Apmenus, Kazaxcran. [1o ero ciosawm,
POCCHUAHC YXOIIAT Ha IJIOMAAKKW B 3THUX HOPUCAUKIUAX, CO3JAHHBIC CIICIIUAIIBHO IIOJ HHX,
MOCKOJIBKY TpakJlaHE JIMIICHbI BO3MOXKHOCTU MPOBOAUTD 3/1€Ch KPUITOBAIIOTHBIE ONEpalluu
JICTAJIBHO.

"[Topor Bxoma"

"TTopor Bxoaa, BEpOSITHO, CTOUT CHUXKATh, YTOOBI OXBATUTH OOJIBIIIE JIFOJCH U HE OCTaBIATh X
B cepoii 30He. Ho He MeHee BayKHO, yepe3 KaKUX IMOCTaBIIUKOB YCIYT BUPTYAJIbHBIX aKTUBOB U
yepe3 Kakylo HHQPACTpyKTypy OyJIeT OCYLIECTBIATbCS MpoJaka KpPUNTOBAIIOTH", -
paccy’kaaeT OCHOBaTeNlb KOHCAITUHIOBOM ceTh Rizz(Go M rnaBa 3KCHEPTHOrO LIEHTpa IO
U(PPOBBIM (PUHAHCOBBIM aKTUBaM U LU(POBEIM BasitoTaM Accouuaiuu 6ankoB Poccun Onbra
I'onuaposa.

B cinydae "rocoOMEHHUKOB" Takass HHQPPACTPYKTypa IOYTH HaBEpHSIKA OKaXeTCs IOA
CaHKLUSMH, KaK U CBSI3aHHBIE C HEH KPUITOKOUIENIbKH, MOSICHAET [ OHUapoBa, HalOMUHAs O
ciydae ¢ OJOKMpPOBKOM KomenbkoB co creifonkonHom USDT y poccuiickoit KpunTooupxu
Garantex BecHoi 2025 roxa. Ilo ee MHEHHIO, CTOUT PacCMOTPETh MOJIENb, [0 KOTOPOH HJIET
Kuprusus, rae ynpocTuian nopor BxoJa AJis IOCTABIIUKOB YCIIyT C BUPTYyaJIbHBIMU aKTUBAMU
(virtual assets service providers, VASP), m celivac wux Tam yxe Oomee 120.
JleneHTpanu30BaHHY0 HHPPACTPYKTYpY "BCIO M cpa3y IOJ CaHKIMM HE 3arHath', mojaraet
IKCHEPT.

"Ecnu BBecTH MONHOIIEHHOE perynupoBanue Takux VASP mo mpumepy benopyccun,
Kuprusuu nnm Kazaxcrana, To rimobansHbie kpuntodupku Bpojae Bybit, OKX nin MEXC 3a
JUIEH3USIMU K HaM MpocTo He mpuayT. OHM HE 3aXOTIT PUCKOBATh CBOMMHU OCHOBHBIMU
CTPYKTypaMH, BeJIb BBIXOJT HA POCCUHCKUI PHIHOK MOYKET ITOCTABHUTH TOJT YIap UX TII00aTbHBIN
Ou3Hec. A MMEHHO Ha TaKUX IUIOIIAJAKaX COCPEOTOUCHA MUPOBAs IMKBUIHOCTb, TJI00AIbHBIN
JOCTYTI, JIy4IlIA€ YCIOBUS JIJIsl TOProBiu'", - paccyxaaet ['onuaposa. Ckopee, 10 €e MHEHHIO,
3a JIMICH3USIMHU MOy T INOO JIOKaJIbHBIC OOMEHHUKHU, KOTOPBIE YKe Pa0OTAIOT, JINOO MOSIBATCS
MIPOKCH-BEPCHH TIIO0ATBHBIX OMPXK CIICIHATIBHO TTOJI POCCUHUCKUN PBIHOK.

Ha poccuiickom kKpunTopbiHKe, 10 ee clioBaM, copMupoBaiach "pa3Has cepas 3oHa". EcTb
0OMEHHHMKHU, KOTOpPbIE "HOCAT HaJI MEIIKaMu'", a €CTh TJI00aIbHbIE KPUNITOOUPKHU, KOTOPHIE, 110
CYTH, HUYETO HE HApyIIAOT.

kksk
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[TonnepxaTe MHULIMATUBY C "CyNEepKBalaMH' HUKAK HE MoJydaeTcs. Takoro HET HUT'ZIE B MUpE,
u OoJiee TOro - 3TO He TpedyeTcs

OcnoBatens ropuanueckoit komnanuu GMT Legal Auapeit Tyrapun

Anppeit Jly3run

PBK, 10.10.2025, «bumKkouH — amo crnpoc Ha ceo6ody»

MurnnuoHbl pOCCUSIH UCMOb3Yom Kpunmosasiromy u rpasusa uepbl Ha pbIHKe
Hado nucams ¢ ux ydemom, cyumatrom barku. Ho LIb audum e Hel aHarioe MMM. PBK
cobpar enasHble yumamsi ¢ rpoxodsuiezo 8 "Cupuyce" "®uHononuca”.

[Touemy nomysnsipeH OUTKOUH

I'maBa mabmogaTensHOTO coBeta MockoBckoi Oupxku Cepreit LlIBemnos: "HaBepHoe, 4TO B
OUTKOMHE OCTaJI0Ch HEM3MEHHBIM - 3TO MPUYMHBI, 10 KOTOPHIM, COOCTBEHHO, OH CTAaHOBUTCS
nonyJyispHbIM. OH pacTeT B LIEHE TaK, KaKk HE pPacTeT HU OJUH aKTUB, U 3TO MPUBJICKAET
JIOCTaTOYHO OO0JbIIOE KOJIMYECTBO PHCKOBAHHBIX HHBECTOpoB. [lo sTomy moBoay ecTh
pexomMeHanus OOJIIINX MHBECTULMOHHBIX JOMOB - UMETh MPUMEPHO OJUHAKOBYIO OIIO
30J10Ta B MHBECTUIIMOHHBIX MOPTQENAX U SO0 OUTKOMHA. ITO OT ABYX JI0 TPEX MPOLIEHTOB".

"Bropoe, OMTKOMH Ha CETOMHSIIHHWNA JEHb - 3TO HEKUil crmpoc Ha cBoboxmy. Ilotomy uTo
coObITHsA, cBs3aHHBIE ¢ "OnmusHemamu" (tepakt B CIHA B 2001 romy, mocie KOTOpPOTo
0AaHKOBCKOE YyperyJIMpOBaHHE YXKECTOUMJIOCH IS MPOTUBOAEUCTBUS Teppopusmy. - PBK),
BBeJCHHE JocTaTouHo kecTkux KYC-mpomenyp (mpoiiecc NpPOBEPKH KIUEHTOB. -
PBK)noponunu BOT Takoi crpoc Ha 3Ty cBoOOoAy. M oueHb MHOTHE JIIOIU, C KOTOPBIMU S
Oeceyto, HA3bIBAIOT B KAUECTBE MPUUYMHBI HE POCT U HE Oy IyIIni MPOTHO3 pOCTa 3TOM BaIIOTHI,
a UMEHHO TO, 4TO "9T0 Moe", "9T0 HUKTO He oTOeper", "s B MI000N CTpaHe MHpa MOTY 3TO
MPEBPATUTH B HAIIMOHAJIBHYIO BaIIOTY".

"N B MOCIEIHIO OYepelb 3TO PACUETHBIH MHCTPYMEHT, IOTOMY YTO 3TO JIOJIFO, JOPOTO,
BOJIaTWIbHO. W, Kak HM CcTpaHHO, OUTKOMH HE OYEHb XOPOLIO MOAXOIUT, JUIsl TOIO YTOObI
OCYIIECTBIIATH MEXIyHAPOIHBIE pacdeThl. [IJist 3TOro eCTh CTeHOIKOUHBI, KOTOPHIE OTACTbHAS
COBEPIIICHHO T€Ma U KOTOPbIE TaK)Ke HAOMPAIOT MOMYJISIPHOCTH .

Kax Hy»HO perynupoBaTh KpUIITOBAIIOTY

ITepBsIii 3amectutens npencenarens banka Poccun Bnagumup Yuctioxus: "Kpunrta nomxHa
6BITI> ,HOCTyHHa OUYCHb OFpaHI/I‘IeHHOMy KakK MUHHUMYM Ha HepBOM aTare Knaccy I/IHBeCTOpOB.
Ham Hy»XHO cokpaTuTh W (DMHAHCOBBIC, U COIMATBHBIC TOTEPH, KOTOPHIE MOXKET MOHECTH
O6H.I€CTBO B CBs3HM C HUCIIOJIB30BAHHUECM JAHHOI'O AaKTHUBA C y‘ICTOM BOJIATUJIIBHOCTU H
PHCKOBOCTH.

Hy>xHo, yToOBI OblIa 3aaelicTBOBaHA NpodeccruoHalbHas (puHaAHCOBas HHPPACTPYKTypa. Mel
IPEJIO0JIaraéM, YTO BCE CAEIKU JIOJKHBI OCYLIECTBIIATHCSA Yepe3 (PUHIOCPEIHUKOB, KOTOPbIE
OyIyT MmoJydaTh Ha 3TO ClIELUAJIbHBIC JTULCH3HH.

KpunrToakTuBel HMMEIOT MOBBIIMIEHHBIM PHUCK, CBSI3aHHBIH C OTMBIBAHHEM JIEHET, C
¢uHaHCUpOBaHHEM TeppopHu3Ma. M HaM B HallleM pPEeryJMpOBaHUU HH B KOEM CIydae 3TO
JOTYCTUTh HeNb3s. [[0aTOMy MBI MonaraeM, 4YTo BCE aHTUOTMBIBOYHBIE MEXAHU3MBbI JTOJIKHBI
JeicTBOBaTh B OTHOLICHMM WHBECTUPOBAHMUS B KPUITOAKTUBBL. Bce numa AOKHBI OBITH
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I/IILCHTI/I(i)I/II_II/IPOBaHLI, IJ1aTCXU IIOHATHBI, MHBCCTUIIUHU ITOHATHBI, UICTOYHHUKH HpOI/ICXO)I(,Z[GHI/ISI
CpeacTB Toxke'".

3amecturens MuHHCTpa (punHaHcoB MBan YebGeckoB: "MbI mpu3HAaeM, 4TO 3TOT (PEHOMEH
CYILIECTBYET U OTPOMHOE KOJIMYECTBO HAIIMX I'Pa)<J1aH UCIOJB3YIOT KPUIITOBAIIOTY B TE€X WU
UHBIX LeNsAX. ECM OHU 3TO HCMOIB3YIOT, €CIU 3TO YXKE CYIIECTBYET, HaM HY>KHa CBOS
uHppacTpykTypa. Mbl Bcerna Ha 3ToM HacTamBaeM. [[s yero 3to HyxHO? Hy, KOoHE4YHO, B
NEPBYIO OYepeab YTOObl W TpaKIaH 3allUTHTh, YTOOBI TOIYYUTh DIKOHOMUYECKUU U
TEXHOJIOTHYECKUH d3(PdeKkT U dYroObl 00eClneunTh NPABUIBHBIA KOHTPOJb, OOECIEeUUThH
MpaBUIbHOE COOMIOCHNE TIPaBIII UTPbl. M 4TOOBI Te, KTO HE COOMIOAeT ITH MPaBUIIa UTPHI,
€CTECTBCHHO, OBIJIN B HEJIETAJIbHOM 30HE, €CTECTBEHHO, HECIIN 3a 9TO OTBETCTBEHHOCTE'.

OcHoBatens U TreHepaibHbI aupektop cepBuca BitOK JImutpuit Mauuxun: "I'paxnane,
KoTopble B Poccum cerogHs BOBJIEYEHBI B KPUNTOBAIIOTHYIO AESATENBHOCTh, B OCHOBHOM
UCIIONIB3YIOT €€ B CIHEKYJSTUBHBIX LEIAX. OJTO HE XOpOII0 M HE IUI0X0. MOXKHO
CPaBHUBATbbOECKOHEUHO PA3IMYHbIE HHCTPYMEHTHI, HO 3TOMY PBIHKY, KOHEYHO, I0pa UMETh
KAaKOe-TO TOHSTHOE pEeryJupoBaHUE, MpPaBHIa WUIPbl U CO CTOPOHBI IUIOHIAJOK, TOJBKO,
HaBepHoe, 0e3 "cynepkBaioB" (yui ¢ mHBecTUMsIMHU OT 100 MiH py6. u Boime. - PBK) u co
CTOPOHBI CaMUX MHBECTOPOB, caMUX Moib3oBareneil. [lotomy uTo Oerath ¢ GapceTkaMu Mo
CHELMAIBHO I 3TOrO CO3JAHHBIM MECTaM - 3TO JJISl TAaKOW CTPaHbl C TAKOM YKOHOMHKOH
Hecepbhe3Ho".

Cepreii l1IBenoB: "VY Hac ecTh peryJupoBaHUE TOBAPOB, TOTOMY YTO OMTKOHUH - 3TO TOBAp, €T0
MPOU3BOIAT 3a CYeT dJeKTpuuecTBa. <..> [lo3ToMy mpocToif BapHaHT - 3TO JIOMYCTUTh
OuTKOMH 70 oOpaieHus B Poccuiickoit deaepanuu Mo npuHIMnaM OupxkeBoro Torapa. Kak y
3051072, y Hero HeT HJIC, Bce ocTanbHOE peryIupoBaHUe YK€ HAlMCAHO, 3aKOH YMECTHTCS Ha
MOJITOPBI CTPaHMIIBI".

I'maBHbI# ynpaBnstomuii nupextop Anbda-6anka Bragumup Bepxommnackuii: "MHe kaxercs,
MO>KHO CIEJIaTh KPUNTO30HY CIeNUalbHYI0 - B KanmauHrpane, Ha JlaneHem Boctoke ninm rie-
to eme. [Toromy uto B benopyccun ects 3TOT mapk, kak oH... "He [mapk] pa3BinedeHuit" oH
Ha3bIBAETCsl, a MAPK BHICOKUX TeXHOJIOTHN. B Apabckux Omuparax, B 'oHKOHre - moxanyiicra,
B Kazaxcrtane B AcraHe [ecTh crienuanbHble 30HbI]. 1 y Hac MoxkHO cnenats. S cuuraro, 4To
HET HHWYEro BOOOINEC IUIOXOT0, HA00OPOT, HAAO CAelaTh KpumTope3epB Poccuiickoit
Oeneparun. Ecan 6oraTeiM MHIMBHIYyadbHBIM HHBECTOPAM PEKOMEHIYIOT 4acTh aKTHBOB
JIepKaTh B KPUIITE, IOUYEMY rOCYAapCTBO HE MOXKET JAepXkKaTh YaCTh aKTUBOB B Kpurnre?"

IlepBbiit 3amectutens mnpasineHust CoOepOanka Anexcanap Bensxun: "Ecth Xopommii
uHCTpyMeHT - OIIP (3xcnepruMenTanbHbIi paBoBoi pexxuM. - PBEK). U, MoxxeT ObITh, MOXKHO
HE JIeNIaTh OTACIBHYI0 30HYy. [IoTOMy 4TO Kak TOJIBKO MOSBIISAETCS BOT NAapK pa3BICYEHUM, TO
ATO 3aKaHYMBAETCA MEPEKOCAMH CTPYKTYpHbIMH. JlaBalTe caenaeM 3KCIEpUMEHTAIbHbBIN
MpaBOBOM pexxuM".

NBan Yebeckos: "Korna Bnagumup [YucTioxuH| 03By4MBall MpeAIoKEHUE[O pEeryIMpOBaHUN
KPUNTOBANIOTHI|, OH K€ O3BYYMBAI NPEIJIOKEHHE O TOM, YTOOBI 3aKOHOAATEIHHO BBECTHU
MOJIHOE peryJinpoBaHue 3Toil ceprl. <...> B nenom uues O6p11a, YTO CO3AAIOTCA KPUITTOOUPKH,
CO3MAIOTCSI  KPUNTOOOMEHHUKH, CO3[AIOTCS B TMPUHIUIE KpUNTO- Opokepsl. Bes
UHPPACTPYKTypa MOKET OBITh CO3/laHa Y HAC B PaMKax 3TOT0 3aKOHOIATenbCTBa. [losTomy,
MHE Ka)KeTCs, HUKaKHe YKCIIEPUMEHTHI ceifuac He HyKHbI. Hy:kHO ObICTpO 0TpaboTaTh BOT 3Ty
KOHIIETIHIO".
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Bnagumup Yuctioxun: "Ha OIIP y Hac ¢u3muecku HET BpeMEHHU. XOTs, MOXKET OBITh, BOT
YUCTO TaK, METOJO0JIOTHYECKH Xopo1o 0su10 061 DITP [BBECTH ]| HAa HECKONBKO JIET <...>, a TOTOM
yKe [[1e7aTh] 4T0-TO MOCTOSTHHOE".

Kakum nHBecTOpaM HY>KHO J1aTh JOCTYI K KPUIITOBAIIOTE

Anexcannp Bemsxun: "JlaBaiiTe mocMOTpuM Ha mU(PBI MPOCTO. Y HAC KOJIMYECTBO TEX, KTO
MOJIB3yeTCSl KPHUMNTOW, poccusH... Hy Bor mposBydamo 7 wmaH, Bomoms (Bnagumup
Bepxommnckuii. - PBK) ckazan 10 mun, 20 muH. [laBaiiTe Tenepb NMOCMOTPHUM, CKOJIBKO
"cynepkBasioB" Bcero B cTpane. Bot eciu qons "Coepa" 30% [oT pbIHKa], TO CynepKBaiOB MbI
BuauM 30-40 Teic. Bnagumup [UucTtioxuH| ckasai, yTo OyJIeT peryiupoBaHHe, a BCe, KTO 32
npezenamMu peryJupoBaHus, <... > 4TO ¢ HUIMU OyAyT JiesaTh?

BBII‘JISI,Z[I/IT TakK, 4YTO pCryJIUPOBAHUC BCC-TAKU JOJIZKHO OBITh murpe, 4eM AJid CYIICPKBaAJIOB.

Ha moii B3ri1s/1, B TEMy KPUNTHI HAZ0 UATH YBEPEHHO, HO MTOIIaroBo. /[aBaiite HadHEM XOTs ObI
C KBaJM(HUIHUPOBAHHBIX UHBECTOPOB. <... > [loiimMeM, Kak 3To paboTaeT, u 1mocie TOro Toraa
MO3KEM Pa3MBIILISATH O TOM, HACKOJIBKO 3TH MHCTPYMEHTHI JJOJKHBI UM MOTYT OBITh JOCTYTIHbI
JUIST HEeKBAJM(UIIMPOBAHHBIX HWHBECTOPOB JHOO I HMHBECTOPOB, KOTOPHIE HE CTalld
KBaJIM(ULMPOBAHHBIMH, HO MPOILIN KAKOW-TO ONMPOC WM KaKOe-TO TECTUPOBAHUE, MPEKIE
YeM HadaTh paboTaTh C KPUNTOBATIOTOM".

NBan YebeckoB: "OueBuaHO, 4yTO y Hac '"cymnepkBaioB" He Tak MHOro. JlecaTku ThICsH,
KOJIJIETH TOBOpAT. KBasioB y Hac mpuMepHO Mol MIIIIHOH. <...> Ho nake KOJIM4YecTBO KBAJIOB
BCE PaBHO y HAC MEHBIIE, YEM TeX, KTO HCIIOJIb3YyeT KPUMNTOBAIIOTY. [103TOMYy HaM HY>KHO
OTIpeNIeIUTh MOHATHBIE MpaBUJIa MIPHI U1 BCEX, y KOIO 3Ta KPHUNTOBAIIOTA €CTh, KaKHUe
orepanruu BO3MOXKHBI. MOXET ObITh, OTPAaHWYHUTH 3TO KAaKUMHU-TO CyMMaMH, Kak y Hac B
MPAKTHKE €CTh JJIsl OpOKepoB'.

Brnagumup Yuctroxun: "Ot OwieroB [¢puHaHCOBOM mmpamuas] MMM mnoctpanano, mo
9KCIIEPTHBIM OLlEHKaM, OT 2 MJIH 10 10 mMiH yenoBek. O3HavaeT i 3TO, 4YTO HAM HaJlo ceivac
OBICTPO 3TO BCE JIETAIM30BATh U CKa3aTh - Hy pa3 CTOJBKO JIIOJEH B 9TO BEPAT, JaBalTe TyAa
WHBECTHPOBATH?"

[Ipencenatens banka Poccum OnpBupa Habuymnmua: "f, Hampumep, cuuTaro, 4YTO
JeMCTBUTENILHO HaM HE HY)KHO 3/1€Ch HJATH 4Yepe3 3KCIEePUMEHTAJIbHBI MPaBOBOW PEXKUM,
MOJKHO y’K€ co37aBaTh oOliee peryaupoBaHue. M Mbl TOTOBBI pacCCMOTPETh, UTOOBI JOCTYITHO
ObUIO  MHBECTUpOBaHME  Oojiee  IIMPOKOMY  KJIacCy  MHBECTOPOB, HE  TOJBKO
CynepKBaJ'H/I(bI/IIII/IpOBaHHI)IM, KaK Mbl TOBOPWJIN, MOXET 6I)ITI), KBaJ'H/I(l)I/IIII/IpOBaHHI)IM, HO C
TECTHUPOBAHUEM Ha 3HAHMS PUCKOB, CBSI3aHHBIX C BJIOKEHUSIMHM KPUITOBAIIOT" .

kksk

Kpunrta nomkna OBITH JOCTYNHA OYEHb OTPAHMYEHHOMY KaK MHUHHMYM Ha TMEPBOM d3Tare
KJIaCCy MHBECTOPOB. HaM HY>KHO COKpaTUTh U (PMHAHCOBBIE, M COLUATBHBIC TIOTEPH, KOTOPHIE
MOKET TOHECTH OOIIECTBO B CBS3M C HKCIOJb30BAHHEM JaHHOTO AaKTHBAa C YYETOM
BOJIATWJIBHOCTH M PUCKOBOCTH

[Iepseiit 3amecturens npencenares LIb Baagumup Yuctroxun

kksk
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KpunToakTBel WMEIOT TMOBBIIMICHHBIM PHUCK, CBS3aHHBIA C OTMBIBAHHEM JICHET, C
¢dbuHaHCHpOBaHUEM TeppopusMa. I HaM B HalleM peryJUpOBaHMM HM B KOEM Cilydae 3TO
JOTYCTUTD HEJb351

[TepBrrit 3amMectutens npeacenarens 6anka Poccun Braguvup Ynctroxun

skeksk

S cuMraro, YTO HET HHUYEro BOOOILIE IIOXOro, HA0OOPOT, HAAO clenaTb KPHUITOPE3EpB
Poccuiickoit ®enepaunu. Eciu 6oratbiM HHAMBHYaJIbHBIM HHBECTOPAM PEKOMEHAYIOT YacTh
aKTHUBOB JIEPKATh B KPUIITE, I0YEMY FOCYAAPCTBO HE MOKET J€PKATh YaCTh AKTUBOB B KPUIITE?

I'maBHBIN ynpaBnstomuid aupekTop Anbda-6anka Bnagumup BepxommHackuii

Mapraputa MopaoBuHa

KommepcaHms, 10.10.2025, K keanudgukayuu  cHuxarom
mpeboesaHus

LIb HamepeH esecmu rnpsiMoe pezyrnuposaHue KpurmopbiHka K 2026 200y.
lMpudyem docmyn K onepayussiM C  Kpurnmoeastomamu  rojslydam  ece
Keanuguyupo8aHHbIe UHBECMOPKLI, @ HE MOJIbKO «0C060 Keasmuguuyupo8aHHbIE.
SKcrnepmal MO3UMUBHO OMHECIIUCH K makoU UHUyUamuee, mak Kak OHa HarpaeseHa
Ha ¢opmuposaHue 8 Poccuu opzaHuU308aHHO20 pbiHKa Kpurimoakmueos. OOHaKo
pacwupeHue  Kpyea  uHeecmopog  rnompebyem  cepbe3Holu  Oopabomku

UHbpacmpyKkmypesil.

bank Poccum paccmarpuBaeT BO3MOXKHOCTH JaTh paspellieHue IMIHPOKOMY Kpyry
KBAJTM(UIIMPOBAHHBIX MHBECTOPOB MHBECTHPOBATh B KPHUMNTOBATIOTHL. OO0 3TOM 9 OKTSIOps
3assBuI nepBbid 3amnpen L[b Bragumup Ynctioxun Ha Gopyme «Dunomnommc-2025». Takum
0o0pa3oM, pEryJMpOBaHHE POCCUICKOTO KpPUNTOPBHIHKA MOXET OBITh yCTAaHOBJIECHO 0e3
00s13aTeILHOTO  3aIlyCKa JKCIepUMEHTaIbHO-paBoBoro pexkuma (DIIP), kotopsiii ObLI
aHOHCHUPOBaH B Mapte 3Toro roaa (cMm. b" ot 13 mapra). Torna 6110 0OBSBIEHO, YTO TOCTYII
K TOpProBJI€ KpPUIITOBATIOTOW MOTJM TMOJYYUTh TOJIBKO «0Cc000 KBaIU(PUIIMPOBAHHBIE
WHBECTOPBI», C 00beMOM HHBecTULINH cBbite 100 MITH py0. WK ¢ TOIOBBIM 10X070M Oosiee S0
MJIH pyoO.

Bmecte ¢ Tem ans Jomycka Ha PBIHOK KPHUITOBATIOT OOBIYHBIM KBATH(HUIIMPOBAHHBIM
MHBECTOpaM NOTpeOyeTcss NPONTH TEeCTUpPOBaHHME. 3 OKTIOpS AUPEKTOp JernapTaMeHTa
¢unaHcoBoit monutuku MuHpuna Anekceii fkoBneB B Kynyapax BocrtouHoro
SKOHOMMYECKOTO (hopyMa TakKe TOBOPHII O BO3MOXKHBIX MOCIA0ICHUSIX ISl THBECTOPOB MpHU
JIONyCKe Ha KpuntopblHOK. [lo ero cioBaM, BEZOMCTBO pPacCMAaTPHUBAET BO3MOXHOCTH
CHIDKEHUS TpeOOBaHUI JIJ1s MOIYUYEHHs cTaTyca 0co00 KBATHU(PUIIMPOBAHHOIO HHBECTOPA.

HoBele Mepsl MOryT cTaTh YacThlO HOBOIO 3aKOHOAATENbCTBA O PETyJIUPOBAHUU
MHBECTUPOBAHUSI B KPHUITOBAIIOTHI, KOTOPOE€ MOXKET MosBUThCS B Poccum B 2026 romy.
[Tonneiit oTkas ot OIIP npu 3ToM He npenonpeseneH, ykasain rocnogus Yuctioxus. [pu aTom
JIOTIYCK K KPUIITOBAIIOTE HEKBAIM(ULIMPOBAHHBIX HHBECTOPOB B banke Poccun no-npexuemy
CUMTAIOT «CJIMIIKOM PE3KUM ILAroM.

Pemienne 1Ib mnpomyctute stan OIIP wuMeeT sBHOE NPEUMYIIECTBO B BHIE BBIBOJA
3HAQUUTEJIbHOIO CETMEHTAa WHBECTOPOB U3 CEpPOMl 30HBI, YKAa3bIBAIOT SKCHEPTHI. 3aMImpen
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npaBienuss COepbanka AsexkcaHap BensxuH oneHHBaN, YTO TOJ KaTErOpHIO 0C000
KBATH(UITMPOBAHHBIX Mo nanaeT He 6omee 40 Teic. uaBecTOpOB. [10 manubM 1B, Ha cepenuny
3TOTO T'0/1a KOJIMYECTBO KBATH(PHUIIMPOBAHHBIX HHBECTOPOB (OCHOBHOE TPEOOBAaHNE —— AKTUBBI
He MeHee 12 mutH py0.) cocTaBisiio okodio 920 Teic. uenosek. [Ipu 3Tom, o orenke CoepOanka,
KpunToBajmtoTaMu noiaes3zytorcsd 7—-10 muH poccusH. «Texymmii OIIP TouHO He sBIseTcs
MHCTPYMEHTOM MaccoBOro pbiHka. [lonpo6oBaTh anbTepHATUBHBINA CLIOCOO PETyINPOBAHUST —
XOpollee pelieHue, K crapbiM (opMaTaMm BCerJa MOXKHO BEPHYTHCS»,— YKa3bIBAaeT JICH
9KCIIEPTHOI'O COBETA 110 3aKOHOATEIbHOMY PEryJIUPOBaHUI0 KpunToBatoT ['ocaymbr Muxanin
VYcneHckui.

OpHako opueHTanusi Ha Ooyiee IMIUPOKUH KPYr HMHBECTOPOB TIOTPEOYET CEePhbE3HBIX
UHPPACTPYKTYPHBIX MPeoOpa30BaHUM, MPEAYNPEKIAIOT IKCIEPThl. B mepByro ouepens oHU
OyIyT KacaThCsl «CO3JAaHUs 3alUIICHHBIX CEPBUCOB JIJISI XPAHCHHS KPUIITOBATIOT WIIH
UHTETPALUU C CYIIECTBYIOIMUMU CTPYKTypaMu», CUATAECT JUPEKTOP AeIapTaMEeHTa TOPIOBBIX
onepamnii «I'BUI' Xommuurc» mutpuit [lapekoB. «3T0 morpedyer nmbo pa3pabOTKu
CO6CTBCHHBIX BBICOKOTCXHOJIOTUYHBIX peHleHHﬁ, 4TO ABJIACTCA JOPOTOCTOAIMM U CJIIOKHBIM
nporeccoM, JuOO TMapTHEPCTBA C YK€ CYHICCTBYIONIMMH Ha PBIHKE KacTOJWAHAMM»,—
OTMEYaeT OH.

Mockosckas oupska u CIIb bupika BeipakatroT yBEpeHHOCTb, UTO UX MHPPACTPYKTypa rOTOBa
K 3aIlyCKy TOPTOB, IIPH 3TOM IIJIOLIAJAKH OTMEYAIOT, YTO HAXOAATCSA B KOHTAKTE C PETYIATOPOM
¥ ydacTHHKaMHu pblHKa. HO 1Mo OlleHKe AupeKTopa AenapTaMeHTa KIMEHTCKUX OTHOIICHHI
NOK «Conun» Pomana XucmarysivHa, Ha A0paOOTKHM MH(PACTPYKTYphbl, B TOM YHCIE Ha
CO3JIaHUE MPOTPAMMHOTO O0ECIICYECHHUs, KyHIIET OKOJIO ToJla M eIie CTOJBKO XK€ — Ha UX
MHTETPAINIO B CYLIECTBYIONIYIO apXUTEKTYPy PHIHKAY.

Kpome Toro, uHTErparus B pOCCUMCKUN PHIHOK IO HOBBIM IMPaBUJIIAM MOKET OBITh CIIOKHOU
JUIsl THOCTPAHHBIX IUIOLIAZ0K, YUYUTBIBAs, YTO IO HOBBIM IPAaBUJIaM BCE YYAaCTHUKH PbIHKA
JIOJKHBI UMETh peructpannio B Poccnn u nmnensun ot Lb. «®@opmar peructpannu B Poccun
IIOKa CONpPSDKEH C psAOOM IOPUAMYECKMX M TEXHMUYECKHX OlPAaHWYECHHH, BKIIOYas
B3aUMOJICHiCTBHE C OaHKOBCKOHM MH(PACTPYKTYPOH M BOIIPOCOM 3AIIUTHI KIIMEHTCKHUX JTAHHBIX.
OTO CO3/1aeT PUCKU AJISl KIIMEHTOB M MOBBIIIACT U3JIEPHKKU JUIsl CaMHUX OUpPXK»,— 3asBUJIM Ha
kpunrrodupxke EXMO. Ha xpunrobupxe Bitget ormernnu, uro ans perucrpanuu B Poccun n
noiaydyeHus juueHsun b KIyT 4eTKMX HOPMAaTHBHBIX TpPeOOBaHMM Ui «ONpeAeraeHUs
HampaBJieHUs! pabOThl B COOTBETCTBUM C KOMIUIAEHCOM U 0€30I1aCHOCTHION.

Annpent Kopanes
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Kommepcanmsb, 10.10.2025, lNpoguyum 3adepixascsi

YmepeHHbie pacxoldbl rnpu omHocumesnbHO cmaburbHbix 0oxodax rno3eosiusnu
MuHpuHy 6 ceHmsbpe emopol Mecsy noopsi0 3ahukcuposamb MeCSYHbIU
npoguyum 6rooxema & pasmepe 0,4 mpnH pyb., cokpamue mem cambiM
HaKorifieHHbIU ¢ Hadana 2o0a Oecpuyum 0o 3,8 mpnH py6., unu 1,7% BBIl. B
ocmaswuecsi 00 KOHua 200a mpu Mecsua ucrioniHeHue 6roxema, 8rpoyYeM,
oxulOaemcs bonee HanpsixeHHbIM — ompbie 00x0008 om pacxodos, coasiacHoO
rnocsedHUM pac4yemam gsedomcmea, ebipacmem 00 5,7 mpnH py6., unu 0o 2,6% BBI.
lMpuduHbl — npubaska mpam Ha 0,5 mpnH py6. omHOCUMENIbHO 3asloXeHHO20 8
3aKkoHe 0 brodxeme-2025 ypoBHS U CHUXeHUe HeHeghmeaa308bix rnocmyrnieHul 8
ycriogusix 3amedrieHUs1 3KOHOMUKU Ha 1,4 mpiriH pyb.

Joxoxas!l ¢enepanabHOro OIOpKETa 10 UTOraM STHBAps—CEHTAOps cocTaBuiau 26,9 TpiH pyo.,
pacxonbl — 30,7 TpaH pyO., coobmmn 9 okTaOps Mundun. B pesynprare nedunur Oromxera
cioxuics B pazmepe 3,8 TpiH pyo., win 1,7% BBIIL. [1o utoram BocbMu MecsitieB oH ObLI 601ee
3HauuTeNbHbIM — 4,2 TpnH pyO., wiu 1,9% BBIL. D10 3Ha4uT, 4TO B OTAEIHHO B3ATOM
CEHTAOpEe BTOPOM Mecsl MoAps ObUT 3aUKCHPOBAH MECAYHbIN nmpoduuut — B pazmepe 406
MIIpI pyO. (B aBrycTe OH cocTaBisut 686 mupy py0.). Beero xe 310 yke TpeTwit mpopUITUTHBIN
mecsit B 2025 roy — 10 3TOro B IUIIOCE OBUI e11e U MapT.

JloxoaHas 4acTh OrOKETa IO MTOraM JIEBATH MECSIEB OTHOCHUTENIBHO TaKOro K€ Iepuoja
IPOLLIOro rojia yBeauumiack Ha 2,5%. Becbh 3TOT CKpOMHBIN PUPOCT HUKE YPOBHS TEKYILEN
ronoBoi MHQAIEK oOecrieueH HEeHe(PTETa30BBIMH TOCTYIUICHUSMU, KOTOpBIC MPUOABHIN
13,2% ron x roxay, cocraBus 20,3 TpiH pyo.

['maBHBIN BKJIAJ B ATY YacTh J0X010B TpaaunronHo BHec HJIC (BHYyTpeHHHI U TPU UMIIOPTE),
BBIPOCHINIA TOA K roay Ha 6,7%, no 10,6 TpaH pyo.

[Ipu »TOM WU3-3a OXJAXKIEHUS DKOHOMUKU (M, COOTBETCTBEHHO, 3aMEIUICHHUS pPOCTa
TOBapooOOpOTa) NMHAMHUKA 3TOTO HAJIOra HECKOJIBKO YXY/IIAeTCs — IO HTOraM IEepBOTO
kBaprtana npupoct H/IC k conocraBumomy nepuony coctasisit 9,3%, mo uroram noiayroaust
— 7,3%.

Bropas yacTe 10X0/10B — HaJOrOBbI€ MOCTYIUIEHUS OT AOOBIYM M MPOJaXH HedTH M rasa
COKPATUJIMCh IO UTOTaM JEBSITH MecsiteB Ha 20,6% k TakoMy xe nepuony 2024-ro, 1o 6,6 TpiaH
py6. Kak u npexne, 370 00bACHAETCS MPEXE BCEro CYLIECTBEHHBIM CHI)KEHHEM IIEHBI Ha
HegTh Urals m ykperuienuem pyOist (moxpobHee o HedTera3oBeix aoxomax cMm. “b” or 6
OKTAOPS).

Pacxonbl denepanbHOro OrKETa B SHBApPEe—CEHTAOPE YBEIUYMINCh 3HAYUTEIILHO OOJIBIIIE,
yeM goxoaelL,— Ha 19,5%.

Bripouem, TeMITbl MpUpPOCTa TPAT HECKOJIBKO COKPAIIAIOTCS, IT0 UTOTaM MEPBOTO KBapTalla OHU
cocTaBisu 1itoc 24,5% K comoctaBuMoMy niepuonay, noixyroaus — 20,2%. B nHavane rona,
HAalOMHUM, (HUKCHPOBAJIIOCH YCKOPEHHOE (MHAHCHPOBAHUE pPAaCXOAOB, CBSI3aHHOE C
OTIepPAaTUBHBIM 3aKIIIOYEHUEM KOHTPAKTOB M BHIIJIATON aBaHCOB. B OTIENBbHO B3ATOM CEHTIOpE
MECSIUHbIE TPAThl COCTABUIM 2,8 TPJIH pyO. YMEPEHHOCTh B aCCUTHOBAHUSX MPOCIIEKUBACTCS
BTOPOW MECSI] TOAPS — B aBIyCTE€ OHHM COCTABISUIN 2,7 TPJH pyO., 4TO OBUIO 3aMETHO HIUXKE
UIOJBCKOTO (4,2 TpiH py0.) 1 uroHbCKOTO (3,2 TpaH pyO.) MoKa3aremnei.
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OTtmeTnM, 4YTO, HECMOTpPsS Ha JBa NPOPUIUTHBIX MecCslla TOApPS, Jdajee CUTyalus C
UCITOJTHEHHEM 010 KeTa-2025 HEeCKOJbKO YXYIIITUTCS — BO BCSKOM CIIydae, TAKUe OKHTaHHS
3aJ0%eHbl MUH(UHOM B HEJABHO TMpeJCcTaBIeHHOM B l'ociymy OOKETHOM MaKeTe.
HanomuumM, B pe3ybTaTe HIOHBCKOM IPABKU INIABHOTO (PMHAHCOBOTO TJIaHA U3-32 COKPAILECHUS
OKH/IaeMBIX He(TEra3oBhIX J0XOJOB Cpa3y Ha YETBEPTh IUIAHUPYEMBIH MO HTOTaM Toja
neduut Obl1 yBenuueH BTpoe — ¢ 0,5% o 1,7% BBII, wiu 3,8 Tpan py6. Ha Takom ypoBHe
OH U HaxXOoAUuTCA IO UTOraM ACBATU MCECALICB. O[[HaKO npeacrosamas BTopas, OCCHHAA IIpaBKa
OrokeTa yBeJIMUMBAET 3TOT Mokazatenb 110 2,6% BBII, unu 5,7 tpnn pyo.

Poct neduuura Ha 1,9 TpnH py0. mpousoiiaer u3-3a yBeianueHus pacxoqos Ha 0,5 TpiH py0. K
HIOHBCKUM IU(PpaM 1 CHUKEHUS 10X0/10B Ha 1,4 TpiH py0. Ha 3TOT pa3 cokpamiarorcst TOIbKO
OKU/1aeMble HEHe(Tera3oBble IMOCTYIUICHUS — H3-32 3aMEIJICHHs NPUPOCTa SKOHOMUKHU
BCJIEJICTBHE OXJIAXKIECHUs NEeJIOBOM akTUBHOCTHU. Ilo mToram 3Toro rosxa, HaloMHHUM, BIAcTH
OKHJAIOT CHWKEHUs Temna pocta poccuiickoro BBII 1o 1% — ¢ 4,3% B 2024-Mm.

Bagum Bucinorysos

PBK, 10.10.2025, KadpbI npo 3anac emecmo 6e3pabomHbix

Jlemom Ha pbiHKe mpyda Habrrodanuchb rnpu3HaKku OXnaxx0eHus, HO 3MmMo He
rnomeuwaro 8 ceHmsibpe yposgHto beapabomuubl HeOXXUOaHHO orycmumbcsi 00 HO8020
MUHUMYMa 8 ucmopuu. Hackornbko Ha camom Oerie 3KOHOMUKe He xeamaem paboyux
PYK U Ko20a x0amb yny4dweHud - 8 Mamepuare PBK.

Jlerom 2025 roma poccHMCKMII PBIHOK TpyJa Hauyajd IIOKa3bIBaTh II€PBbIE IPU3HAKU
oxJaxaeHus: 1o omnpocam [Ib, mons KoMmaHWii, HMCHBITHIBAIOMNX ACPHUIUT KaJIpOB,
yMEHbIIaNach, a OM3HeC coolIman o Ooyee cAepKaHHBIX IJIaHAaX MO YBEIMUYCHHIO HaiiMa u
pocty 3apruiat. OaHako B okTsi0pe Poccrar npencraBui HEOKUAAHHYIO CTATUCTHKY: YPOBEHb
0e3paboTHIIbI, OCTABABIIMICS HEU3MEHHBIM B Te4YeHHE Tpex MmecsieB (2,2%), B aBrycre
OIYCTHJICA 1O HOBOI'O HCTOPUYECKOr0 MUHUMYyMa - 2,1%.

Ha uT0 yka3pIBaroT Ipyrue nokasaTeid pelHKa Tpyaa

K cepenune ceHTs0pss TeHAEHUMHM B JAMHAMUKE I[IOKa3aTeliell pbIHKA TpyAa ObLUIU
pazHOpoAHBIMU, OTMeuan bank Poccun B pe3rome mocneHero 00CyKISHUS KIIFOUEBOI CTaBKH.

C opmHOM CTOPOHBI, NIpyrue TBEpAbIC JaHHBIE O PHIHKE Tpynaa (momMumo Oe3paboTHIlbl),
nyOnukyemble PocctaToM, Takke HE MOATBEP)KIAIOT TUIOTE3Y 00 OXJaKICHHM, YKa3bIBaeT
riaBHbIA 3koHOMUCT "Dinepa" no Poccun Enena Axmenosa. I1o ee pacueram, cipoc Ha Tpy
(cymMMa 3aHATBHIX U BAaKAHCHI{) B aBI'yCTE MPEBBICUII €T0 MPEUIOKEeHUE (YUCIIEHHOCTh pabodei
cuitel) mpuMepHo Ha 200 Teic. yenoBek. Uncino BakaHCHUI B pacdyeTe Ha OJJHOTO 0e3paboTHOTO
OCTaeTcs y MCTOPUUECKUX MAaKCUMYMOB, a POCT 3apIulaT B HIOJIE 3aMETHO ycKopuics: 10 16%
rOJIOBBIX B HOMHHAJIbHOM BbIpaxeHUH U 6,6% - B peasibHoM (11ociie 15 u 5,1% B utone). Temmsl,
110 ollcHKaM "Dinepa”, BeIpociu cpasy 10 1,5% Mecsl Kk Mecs1y ¢ IOIpaBKON Ha CE30HHOCTb.

C npyroii CTOpOHBI, U3 ONIEPATUBHBIX OMPOCOB OM3HECA CIEAYET, UYTO BCE MEHbIIE KOMIIAHUMN
UCTIBITHIBAIOT JepHUUUT KajapoB, oTMmeyan L[b B cenTsOpe. B uactHOCTH, B HIose-aBrycre
HaANpsOKEHHOCTh CHU3WJIACh HAa pBIHKaX TpyAa Ypana, IIoBOKbS M IOKHBIX PETHOHOB.
KonunuecTBo BakaHCHUI BCe e COKPATUIIOCh, @ YHCIIO PE3IOME - BBIPOCIIO, 0Opaliial BHUMaHUe
perymstop. Ilo ganaeiM hh.ru, 4nciao akTUBHBIX OOBSIBICHHH O paboTe B MPOIIOM MECSIE
ynayo Ha 26% rox K rozy, a YucJio pe3roMe, HallpoOTUB, YBEINYWIOCh Ha 31%, - KOHKypeHIus
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comckareneil 3a paboume MecTa pacTeT, OIICHHWBAET AHATUTHK VHCTUTYTa KOMIDICKCHBIX
cTparernueckux ucciegoBanuii Enena Kucenesa.

Poccuiickuii ppIHOK Tpy/ja ceiyac IeHCTBUTENBHO NPEACTaBIIET CO00M CI0KHYIO U HA IEPBbIH
B3IUIA]] IPOTUBOPEUUBYIO KapTUHY, coruiamaercs qupexrop hh.ru nmo uccnenopanusm Mapus
Hrnarosa. 1o oneHKam 3KCIepToOB, IS 3TOTO €CTh IBE OCHOBHBIC IIPUYUHBI.

Poct ckpriToii 6e3paboThIbl

K xoHity sera 4ncino pabOTHUKOB, HAXOAALIMXCS B MPOCTOE, HA HEMOJIHOM paboyeM JHE WU
MOJI PUCKOM YBOJIBHEHUS, YBEIUUUIOCh 10 199 ThIC. mocie 98 Thic. B Havaie roja, coooman
npesuneHt Poccun Bnaaumup Ilytun. "B Tekymux ycnoBusix 6e3paboTHiia He sBISETCS
€IVHCTBEHHBIM II0Ka3aTeJIeM, KOTOPBIM IIOJHOLICHHO XapaKTepU3yeT CUTYAlMI0O Ha PBIHKE
TpyAa U U3MEHEHHUs, KOTOpbIE Ha HeM npoucxoaat. Komnanuu oco3Harot npobiemy aeduiura
TPYIOBBIX PECYpPCOB B DKOHOMHUKE M CTPEMSTCS YICPKUBaThb COTPYIHHUKOB, OIacasich
TPYyAHOCTEH ¢ X HaltMOM B Oyty1iemM", - TOBOPHIIOCH B aBI'yCTOBCKMX MaTepualiaX peryyisropa.

Ceituac, maxxe ecnu y OM3Heca MajgaeT MoTpeOHOCTh B paboyeil cuie, OH MPEANOoYnTaeT ee
"3amacarp" - paOOTHHKHM OCTAIOTCS HA CBOMX paboOYMX MECTax M HE 3aKphIBAIOT WMEIOIINECS
neduIuTh Tpyda rae-To elle, noscHaeT AxmenoBa. B pesynbrare o01as cuTyauus Ha pbIHKE
B I[EJIOM OCTaeTCs HampsHKEHHOH, otieHuBai LB B ceHTsOpe.

Pa3nas ctpykTypa cripoca u npeaioxKeHus

Celiuac ’Ke€CTKOCTb PhIHKA TPYJAa BbI3BaHA HE TOJBKO PACX0KJIEHUEM TEMIIOB POCTa CIpoca U
IIPEMIOKEHUS TPY1a, HO M PACXO0KICHUEM UX CTPYKTYpPBbI, IOAYEPKUBAET CTAPIINNA JTUPEKTOP
TPYIIbl CyBEPEHHBIX W pernoHanbHbiX pedTuHroB AKPA JImutpuit Kynukos. Ilostomy,
HECMOTpsI Ha TO 4TO B 1esioM pocT BBII celiuac 3amennsercs, B OTAEIBHBIX OTPACIIAX BCE E1Ie
OTMEYaeTCsl BHICOKAsl HEXBAaTKa pabOYMX PYK.

[Mpu3Haky OXJaXIEHUS €CTh, HO OHO HOCHT HEPABHOMEPHBIA XapaKTep, MOJTBEPKIAET
Urnarosa. "B HekoTOpbIx 0opUCHBIX chepax HameTUsCcs HU30BITOK KaHIUAATOB, HAMPUMEP
Cpeny TOoI-MeHeKepoB (27 aKTHBHBIX pe3loMe Ha OJHO pabodee mMecTo), HaunmHarommx IT-
cneruanuctos (18), topuctoB (16), a Taxoke B koHcanTuHre (34) u mapketunre (20), UCKyCCTBE
u maccmenna (30). B To e BpeMsi B MaccoBBIX pabounx mpodeccusix coXpaHseTcsl ocTpas
HEXBaTKa KaJpoB (A0 dYeThIpex KaHIUAATOB Ha MECTO) - camasl CIIOKHas CUTyalus B
CTPOUTENBCTBE, IPOMBILUIEHHOCTH U TOPTrOBJe", - IEPEUUCIISET OHA.

KOF)IS. KIOaTb BOCCTAaHOBJICHUA OanaHca

Kak omenmn munuctp tpyna AHTOH KotskoB B uHTepBpto PBK, B aBrycre yposeHb
0e3paboTHIIbl YK€ HallylaJl JHO M HOBBIX MHUHMMYMOB JKJaTh HE CTOUT. "ABIYCT - 3TO
UCKITIOUEHHE, Ce30HHBIN (hakTop. JIeTo - BEICOKUI CTPOUTEIBHBIN CE30H, TOPOKHBIE PabOTHI,
typusM. To ectb cHmwxkenue ¢ 2,2 1o 2,1% - 310 yxe uucto (pakrop BpeMeHHbIX pabot", -
CYUTAET OH.

Bmecre ¢ Tem Ha TOpHU3OHTE OMIDKAWIIMX JE€T POCCHUICKME KOMIIAHUU MPOJOKAT
KOHKYpHpOBaTh 3a pPaOOTHUKOB BBHIY CTPYKTYpHBIX JIHCOQJIAHCOB pBIHKA Tpyda |
NEPECTPOUKH IKOHOMUKH, IPOTHO3UPYET MUHUCTD."be3paboTuiia 3HaYUTEILHO HE BBIPACTET.
Eciim y Hac He MpOM3OHICT HUKAKHX TIIO0AIBHBIX H3MEHEHHH B MaKPOIKOHOMHUYECKON
MOBECTKE, 5 Jymaro, 4yTo Oe3paboruiia OyaeT HaxoAuThes B Kopuaope 2,2-2,5% B TeueHue
HECKOJNpKMX JieT. To ecrb 3TO Hama IUIaHKa TpPH  CYIIECTBYIOIIEH COLIMAIBHO-
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nemMorpaduueckoit MoJIeN phIHKA TPyJa, €€ CTPYKTYpE, MOKa3aTeNsaX pocTa MO OTASIbHBIM
otpacisim”, - otmeTrs1 KoTskoB.

K mapamerpam necsituieTHeil 1aBHOCTH, KOTAa OOJBIIOE KOJTUYECTBO JIOACH OBLIM COTIIACHBI
Ha "1mo0yr0 paboTy U M00yIo 3apriaty", ppIHOK TpyAa B 0003puMOM Oy IyIieM HE BEPHETCS -
Jaxe mpu 3anercrsoBanuu MM u apyrux HOBBIX TEXHOJIOTHM, YBEPEH TIJIaBHBIA 3KOHOMHUCT
perituaroBoro arenrcrBa "OxcmepT PA" AnTtOoH Tabax. ManouyuciaeHHOCTh MOJIOJIBIX
pabOTHHUKOB M3-3a JeMOrpaduuecKoil sSMbI, YXOJ ONBITHBIX KaJpOB Ha TEHCHUIO, CHUKECHUE
INPUTOKa MUTPAHTOB M HECOOTBETCTBUE HABHIKOB CBOOOJHBIX PAOOTHUKOB MOTPEOHOCTSIM
paboTomareneil He HaxyT pPBIHKY OXJAaIUThCS 1O '"COCTOSHHMSI MEUTHI KOPIIOPATUBHBIX
MEHEIKEPOB", MOJUEPKUBAET OH.

"PpIHOK paOOTHHMKA C HAMH HAJO0JIT0, HO MacITa0bl KaAPOBOI0O rojojJa MOTYT CTaTh MEHbIIE
13-32 OXJIAXKICHUS SKOHOMUKH", - okuyiaeT Tabax. B TeueHne HECKOJIBKUX JIET PHIHOK TPyJa
MOXET HGpGCTaTB 6I>ITB I/IH(l)JIHI_[I/IOHHBIM (paKTOpOM 3a CUCT OIITHUMH3AIINU HCIIOJIB30BAHUA
TPpy/a, aBTOMATH3aIlMU U U(PPOBHU3ALNN, U3MEHEHHUS MPUBBIYEK B OW3HECa, U MOTPEOUTEIEH.
Ho nns atoro morpedyeTcsi CHIDKEHUE CTOMMOCTU WHBECTHUIIMH, 3aBS3aHHOM Ha CTaBKax B
9KOHOMUKE, YKa3bIBAE€T YKOHOMHUCT.

Kectkas neHEKHO-KpeaUTHAsl TMOJMUTHUKA, C OJHOW CTOPOHBI, BO3BpaIlaeT HKOHOMHUKY K
cOaTaHCUPOBAHHOMY POCTY, a C IPYTOH - CACPKUBACT UHBECTHUIINH, KOTOPBIE HEOOXOTUMBI JIJIS
"TEXHOJOTMYECKOTO TMpOphIBa" M TIOBBIMICHUS TMPOU3BOAUTEIBLHOCTH TPyHa, TMOSCHIET
Kucenesa. Ilo ee cioBam, BO MHOTHUX OTpacisix W30BITOYHAS 3aHATOCTh W TOBBIIICHHAS
NOTPEOHOCTh B KaJpax COXPaHAIOTCS HMMEHHO H3-32 HU3KOW aBTOMaTH3allMu M ciaboit
OpraHU3aIH MPOIECCOB.

Cpenu Ipyrux BaKHBIX Mep 1o 60pb0e ¢ JepHUIUTOM KaapoB - pa3BUTHE MPO(ECCHOHATEHOTO
oOpa3oBaHus, nepeoOyueHue U "MOJArOHKA" HaBBIKOB BBITYCKHUKOB O] peajbHbIE HYXIbI
9KOHOMUKH, 1o0aBnseT ruartosa.

[To mpornozam Munskonompassutus, B 2025 roay 6e3padoruna cocraBut 2,3%, B 2026-m
BeIpacteT A0 2,6%, a B 2027- m u 2028-m Oyner HaxomuTbcsd Ha ypoBHe 2,5 u 2,3%
cooTBeTcTBeHHO. OnpoieHHsle bankom Poccun aHanuTHKKM CUMTAIOT, YTO B TEKYIIEM TOAY
cpennsist 6e3pabdorunia coctaBut 2,3%, B 2026 roay-2,5%, B 2028 roay - 3%.

Pocrt 3apmiat B 3TOM rofy, mo oneHkaMm MUHSKOHOMUKH, 3aTOPMO3UTCS U3-3a BBICOKOW 0a3bl
MPOLLIBIX JIET, HO OCTAHETCS BbIIIE JOKPU3UCHBIX JIET: 12,6% B HOMUHAIBHOM BBIPAKEHUH U
3,4% - B peanbHOM. DTO COBMAAAET C MPOTHO3aMH aHAJIUTUKOB U3 Makpoorpoca [[b. B 2024
roay Teminbl coctaBisin 18,3 u 9,7% cOOTBETCTBEHHO.

[To onenkam AxmenoBoit u KynukoBa, 3ameieHrne pocra 3apIuiaT OyJaeT MeHee ObICTPBIM - 10
utoram 2025 roma oxwunpaercs temn 4% roa K roay B pealbHOM BbIpakeHuu. A Tabax
JIOTTYCKaeT, YTO OHU OyAYT JIMIIIb HEMHOTUM HUXKE PE3yJIbTaTOB MPOILIOTo rojaa - 6%.

Kak 6yznet pearuposats L|b

KecTkuii ppIHOK TpyJa - ceiyac OAMH U3 II1aBHBIX MPOUH(IAIMOHHBIX (PAKTOPOB, U OH CTAHET
IpeIMETOM JIETaJbHOTO pa3dopa Ha ciexyromeM 3acenanun b, 3asBun 3ammnpen Anekceit
3a00TKHH TOCIe MyOJIMKaul CBeXHX NaHHBIX Poccrata mo Ge3paborure. leduuut kanpos
CHIEPXKHMBACT MOICTPOUKY TMPEIUIOKEHHS K BO3POCIIEMY BHYTPEHHEMY CIPOCY, TO €CTh BBIXO[
HKOHOMHKH U3 TIEPErpeBa, 0TMEYall PEryisiTop B CEHTSOpE.
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"CoueTaHue pEKOPAHO HU3KOH 0e3paboTHIIbI, YCKOPEHHOTO pocTa 3apa0OTHOW IJIaThl U
BBIPQXEHHOW MeXoTpaciieBoi AuddepeHnranuy NoITBEPKIAET, UTO PHIHOK TPyJla CEeroaHs
SBIISICTCSI OJHUM W3 KIIOYEBBIX HCTOYHUKOB MHQOISAIMOHHOTO JaBJieHUSA. OTO OyneT
BbIHYKJaTh bank Poccuu monblie COXpaHATh KECTKYIO JEHEKHO-KPEIUTHYIO MOJUTHKY', -
NOJYEPKUBAET JUPEKTOP ILIEHTpAa HWHBECTULIMOHHOIO aHaIW3a W MaKpPOSIKOHOMMUYECKHX
nccnegoBanuii [ICP {anunun Hamerkus.

B Texymieit cuTyaluu HHIUKATOPBl PIHKA TPYAa ropas3io MeHee 3HauuMBbl Uit noautuky Lb,
YeM HaJOTOBBIC peIieHUs W HWHQISAIMOHHBIC OXHAaHWs, mapupyer Tabax. "A BOT s
CPEIHECPOYHOU TPAEKTOPUU KIIFOUEBOM CTABKU U €€ HEUTPAIbHOI'O YPOBHS CUTYallHsl HA PHIHKE
TPyZAa U €ro NepCHeKTUBBI OyAyT OYE€Hb 3HAUUTEIBHBIMU", - OTMEYAET OH.

B uronsckom npornose 1b 3aknanpiBan cpeqHuil ypoBeHb KitoueBoil ctaBku B 2025 roay Ha
ypoBHe 18,819,6%, B 2026-M - 12-13%.

skekesk

B TeueHne HECKONBKUX JIET PHIHOK TPYJa MOKET NepecTaTh ObITh MHOISAIMOHHBIM (aKTOPOM
3a CYET ONTUMU3AIMU UCIOIB30BAHUS TPYyAa, aBTOMATHU3AIMNA U ITU(POBU3AINH, U3MEHEHUS
NPUBBIYEK W OW3HECa, W TOTPEOUTENeH, IoiaraeT TJAaBHBIH IKOHOMHUCT PEHTHHTOBOTO
arentctBa "DkcnepT PA" Anron Tabax

Codws EpmaxoBa

PUA duHmapkem, 09.10.2025, Bnacmu P® ob6cydsm eonpoc
obecrneyeHusi HeOUCKPUMUHaUUOHHbLIX CMaeoK Mo c4Yemam U
8KJ1a0aM NMeHCUOHepoes

MuHpuH P®, ®edeparnbHas aHmMuMOHoMonbHas cryxba u baHk Poccuu
npopabomarom eoripoc obecriedyeHUs: HeEOUCKPUMUHAUUOHHbIX MPOUEHMHbIX CMagokK
Mo meKywumMm c4yemamMm U CPOYHbIM 8KradaMm eHCUOHEPO8, 2080puUMcs 8
ymeepX0eHHOM Mpasumesi.CmeoM HauyUOHallbHOM r/1aHe pa3eumusi KOHKYpeHyuu
Ha 2026-2030 200kb1.

Jlokaa B mMpaBUTENIBCTBO INIAHUPYETCS HAPABUTh B CPOK J10 8 mekadpst 2026 roxa.

Heckonpko ner Hazax Biactd u LB o6cyxnanu BONPOC TUCKPUMHUHAIIMU «CTapbIX JIEHET
KJIMEHTOB, KOrJa OaHKH Ipeyiaraiy 0ojee BBICOKUE CTaBKU IO BKJIa1aM Ul HOBBIX KIIMEHTOB
U JJaBall MEHEE NPUBJIEKATENbHbBIE YCIOBUSA ISl AEUCTBYIOUIMX BKJIaI4MKOB. MiTOrom 3Toi
JUCKYCCHM CTall 3aKOH, MO3BOJISIOIINN KIMEHTY NMEePEeBOAUTH 0€3 KOMHUCCHU MEXIY CBOUMHU
cuyeTaMu B pa3HbIX OaHkax g0 30 MiH pyOuieli B MecsIl.

Kpowme Toro, ¢ 1 utons B PO nmosBmimmch cormaabHbIe CYETa M BKJIAJIBI IJIs1 MAJIOOOECTICUCHHBIX
KJIMEHTOB. ['pakiaHe ¢ HEBBICOKMMH JI0OXOJaMH, MOTYYaIOlIUe COLMAIBbHYIO MOAJEPKKY OT
roCyJIapcTBa, MOTYT OTKPHITh OAHKOBCKHE CYE€Ta M BKJIaJbl Ha OCOOBIX, 00JIe€ BBITOIHBIX
ycnoBusix. CyMMa Juisi pa3MeIlleHHsl Ha COI[MalbHOM BKJaJie HE JAOJKHA mpeBbmaTh S0 ThIC.
pyOJIeli, mpoIeHTHAs CTaBKa 10 HEMY paBHAa MaKCHUMAaJIbHOW CTaBKE MO BKJIaJaM (pU3HUECKUX
JUI] B KOHKPETHOM OaHKE CPOKOM JI0 OJTHOTO TO/a, 32 UCKIIOYCHHEM BKJIAJIOB MO Pa3InIHBIM
akmusaM. [1o 3ambIcTy pa3paOOTUYMKOB 3aKOHA, 3TO IIOMOKET HAJC)KHEE 3aIUTUTh OT HHQIISIITIN
HAKOILJICHUS TPAaXKJaH C HEBBICOKMUMH JoxofaamMu. ColanbHble BKJIAJBI U CUETA MOKa MOXKHO
OTKPBITh B CHCTEMHO 3HAYWMBIX OaHKaX, OCTaJbHbIE KPEAWTHBIC OpPTaHU3AIMH JOJDKHBI
3aIyCTUTh HOBbIE OAHKOBCKHUE MPOIYKTHI ¢ 1 sHBapst 2027 roxa.
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http://www.finmarket.ru/news/6489051

PUA Hoeocmu, 09.10.2025, Unpnsiyusi e Poccuu Ha 6 okmsibps
cocmasuina 8,08% e 200080M 8bipaxeHuu - MuH3KoHoOMpassumusi

UHpnsayus e Poccuu Ha 6 okmsbpsi cocmasurna 8,08% e 200080M ebipakeHuu
npomue 8,01% Hedenel paHee, 2oeopumcs 8 o0b3ope MuHakoHompassumus "O
mekKyuweu yeHosou cumyayuu”.

Kak cnemyer w3 nokymenra, 3a Henemo ¢ 30 ceHTsOps mo 6 OKTSIOps I[EHBI Ha
MPOJOBOJIbCTBEHHbIE TOBapbl Bhipocau Ha 0,31%. CpenHue 1EHbl Ha IUIOJOOBOIIHYIO
MPOAYKIIMIO TIO CPABHEHHIO C MPOILTON Heneneit nmpudasmiu 1,1%, Ha ocTalbHBIE MPOXYKTHI -
0,24%.

B cermenTe HEnpomOBOJIBCTBEHHBIX TOBApOB 33 HEJEINIO LIEHBI Belpociau Takxke Ha 0,23%, B
CEKTOpe HAOJI0JaeMBIX YCIYT (TypUCTUUYECKHUE, pEryIupyeMble U ObIToBbIC) - Ha 0,08%.

[To mporuo3y MunskoHompassutusi, uHGsIMA B Poccun no uroram ronga cocraBut 6,8%, B
2026 rony - 3amemyutcs 10 4%.

PUA Hoeocmu, 09.10.2025, Odechuuyum 6rodxxema P® e siHeape-
ceHmsibpe cocmaeun 3,787 mpnH py6 - MuHgbuH

Legpuuyum ¢pedepanbHoz2o brodxema Poccuu e siHeape-ceHmsibpe 2025 2o0a
cocmasun 3,787 mpurnnuoHa pybned, unu 1,7% BBI, cnedyem u3 mamepuarnos Ha
catume MuHopuHa P®.

"ITo utoram stHBaps-ceHTsO0ps 2025 rona denepaibHbId OIOIKET CHOKUICA ¢ OeDUIIUTOM B
pasmepe 3 787 mupa pyOstei, uto Ha 4 365 mutpa pyOJiel BBIIIe YPOBHS aHAJIOTHYHOTO TIEPHUO/Ia
MPOIILIOro roja", - TOBOPUTCS B MaTepuaiax.

CornacHo mpencTaBieHHON Ta0nuie, neuuT GeaeparbHOro OO/KETa M0 UTOTaM STHBapS-
aBrycra coctasui 1,7% BBII. 3a ananorn4sslii mepuo/ Mpouuioro rojaa AeUIUT COCTABIISI
578 munnuapaos pyoseit unu 0,3% BBII. Ha xoner 2025 roga ypoBeHb AepuiuTa OromxKeTa
olieHuBaercs B 5,7 TpuiuinoHa pyoiei unu 2,6% BBII, cornacHo nmonpaBkaM Kk OroKeTy Ha
2025 rogn.

"B nenom B 2025 roay aedunut dhenepanpHoro 0ropKkeTa oxxuaaeTcs Ha yposHe 2,6% BBII, a
CTPYKTYpHBIN nepBuuHbIN Oananc B pazmepe 1,3% BBII. [IpeBriiieHue 11eneBbIx napaMmeTpon
CTPYKTYpHOTO TiepBMYHOro OajaHca IO HMTOraM TroJa CBA3aHO C 3aMeJICHHEM pOcCTa
HEHE(PTETa30BhIX JTOXOJOB B YCIOBUSIX OXJIAXICHUS WHOISIUN W BHYTPEHHEro crpoca’, -
TOBOPUTCS B MaTepUasiax.

Tak, Mo mpeaBapUTENLHON OILIEHKE, 00heM pacxoJoB (eaepanbHOro OrO/KETa MO UTOraM
ssHBapsi-ceHTs0ps 2025 rtoma cocraBun 30,725 TpwumoHa pyOJield, YTO BBIIE YPOBHS
npenpiaymero roga Ha 19,5% rog x rogy. C y4eToM NMOHM)KEHMs MPOTHO3a MOCTYIIICHUS
HeHe(Tera3oBbIX JOXOA0B B IPOSKTE MOMPABOK K 3aKOHY 0 OropkeTe Ha 2025 rox mpenenbHbIin
pa3mMep OI0KETHBIX aCCUTHOBAHHI COXPAHEH Ha YPOBHE, YTBEPKACHHOM B 3aKOHE O OIOIKETe
(Ne152-®3 ot 24 urons 2025 roma - "O BHeceHun m3MeHennii B denepanbHbiii 3akoH "O
denepanpaoM Oromkere Ha 2025 ron u Ha maHoBbI epuon 2026 u 2027 romos").
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"ITo mpeaBapUTEILHOM OLIEHKE, 00BEM J0X0A0B (peaepanbHOro O10KeTa B SHBape-CeHTA0pe
2025 roga coctaBui 26 938 mupn pyOaei, uro Ha 2,5% BbIlIe 00beMa MOCTYIUICHUS T0XO00B
B cooTBeTcTBYIoUIeM nepuoae 2024 roga. Ilpu 3ToM B yacTu MoCTyIUIEHUS] HEHE(PTEra30BbIX
JIOXO0B Kak ¢eaepanbHoro o6romkera (+13% r/r), Tak ¥ 010KETHOM crucTeMbl B 11esioM (+12%
I/T) cCoXpaHseTcs MOJIOKUTENIbHAS IUHAMHKA'", - OTMEYAETCs] B MaTepraax.

JlnnaMuKa MOCTYTUICHUS T0X010B ¥ (P MHAHCUPOBAHUS PAacX0/I0B B sHBape-ceHTsiope 2025 rona
CBUJICTEJILCTBYET 00 HCIOJHEHUH (efepaTbHOro OI0/KeTa B COOTBETCTBUH C IIEJIEBBIMU
napamMeTpamMu CTPYKTYPHOTO JAepuInuTa, okuaaeMoro mo uroram 2025 roga B COOTBETCTBUU C
IPOEKTOM TOMPABOK K 3aKOHY 0 Orokete Ha 2025 1o, TOBOPUTCS B MaTepHaax.

PUA Hoeocmu, 09.10.2025, [IpocmpaHcmeo OJsii CHUXEeHUs!
Knro4eeoli cmaeku LB P® ocmaemcs - HabuynnuHa

lNpocmpaHcmeo 0Ons CHUXeHusi Krnrdeeol cmasku L6 P® ocmaemcs,
coobwuna xypHanucmam anaea barvka Poccuu Onbeupa HabuyrnnuHa.

"MbI aHAIM3UPYEM BCE IKOHOMHUUYECKHE TeHACHIMU. [IpOCTpaHCTBO I CHMKEHUS KITI0OUEBOM
cTaBku octaeTcsi. CBOM MPOTHO3BI IO TPASKTOPUU KITFOUEBON CTABKHU HA CIEAYIOUIUI T'OJl MBI
OyzieM yTOUHATH Ha OJIMIKAKIIIEM 3aceJaHuU, KOTOPOE COCTOUTCS 24 OKTSI0ps", - CKa3aia oHa B
pamkax ¢popyma Finopolis 2025.

PUA Hoeocmu, 09.10.2025, L6 P® yyumbieaem pocm yeH Ha 6eH3UH
npu nNpuHsSIMuUU peweHusl rno Kr4desoli cmaeke - HabuynnuHa

Pocm ueH Ha 6€eH3UH MoXem 3amMeldsiumb CHUXEHUE UHQASUUOHHbIX
oxudaHul, LleHmpobaHK npuHuUMaem 3mo 80 8HUMaHUe Mpu MPUHIMUU pPeweHus rno
KrtoyegoU cmaske, 3asiguna enasa LIb P® 3nbeupa HabuyrnnuHa.

"CaMm 1o cebe pocT IIeH MBI He paCCMaTPUBAEM KaK HCTOUYHUK YCTOHYMBON HHQIIAIUH, TTIOTOMY
YTO 3TO BpeMeHHbIH (hakTop. KoHeuHo, 6EH3MH OTHOCUTCS K TOBapaM-MapkepaMm OTO TOBaphI,
Ha POCT IIEH KOTOPBIX OOJIBIIE BCETO OOpalIaroT BHUMAaHHUE JIIOJM, ¥ MOTYT JIEJIaTh BBIBOJI,
UHTEPIPETUPOBATh, MEPEHOCUTh OXXKMIaHMS Ha OOIIMH Temn pocTa LeH", - cKa3zala OHa
KypHaIUcTaM Ha (opyMe HWHHOBAalMOHHBIX (uHAHCOBBIX TexHomoruii banka Poccun
Finopolis.

"A MHQIAIUOHHBIC OXUIAHUS CTAHOBATCS OJHUM M3 (PAaKTOPOB, 32 KOTOPHIMH MBI OYEHB
BHUMATEIbHO CMOTPUM, IPUHUMAs! PELIEHHUE IO KITI0UeBOM cTaBke. POCT 11eH Ha OEH3UH MOXKET
3aMEJINTh CHUKEHHE WHQIALUUMOHHBIX OXXHMJAHUM, celyac OHM TIOKa OCTAaloTCsl Ha
HOBBIIIEHHOM YpoBHE", - no6asuia HabuysinHa.
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PUA Hoeocmu, 09.10.2025, LIb P® omHocumcsi K pocmy UeH Ha
6EeH3UH KaK K epeMeHHOMY ¢hakmopy Ons1 uHnayuu

L6 P® ucxodum u3 moeo, 4Ymo pocm ueH Ha 6EeH3UH - 3MO 8PEeMEHHbIl
akmop 0Ons uHgnayuu, u Mepbl npasumesniscmea OOJ/MKHbI rpusecmu K
cmabunusayuu cumyauuu, coobuwuna XypHanucmam anaea baHka Poccuu Gnbeupa
HabuynnuHa.

"Kak MBI OTHOCHMCS K POCTY IIeH Ha O€H3UH? DTO BpEeMEHHBIN (PakTop, MpUYeM Ha CTOPOHE
npeiokeHusl. Mbl HMCXOAMM M3 TOTO, YTO MEphI, KOTOpbIE MPUHUMAET MPaBUTEILCTBO,
JIOJDKHBI TIPUBECTH K CTAOMJIM3AaIMK CUTYalluu Ha 3TOM pbiHKe. Ho cam mo ceGe pocT 1ieH Ha
OCH3UH MBI HE paccMaTpUBaeM KaK HCTOYHHMK YCTOMYMBOM WHQIISIHMH, MOTOMY YTO 3TO
BpeMEHHBII (akTop", - cKkazana oHa B pamkax (opyma Finopolis 2025.

PUA Hoeocmu, 09.10.2025, YckopeHue HedesibHOU uHgnsayuu e PP
C8s13aHO C 80JlamuJibHbIMU KOMMOHeHmMamu - HabuynnuHa

YckopeHue HedenbHOU UHGnauuu 6 P® ces3aHO € eonamursibHbIMU
KOMMoHeHmamu, rnoebIWeHHbIX MeMIo8 pocma UeH Mo ycmoul4uebiM KOMITOHeHmam
baHk Poccuu He sudum, 3aseuna XypHanucmam arasa peaynsamopa Jnbeupa
HabuynnuHa.

"Yto KacaeTcsl HeIeJIbHBIX TEMIIOB POCTa IICH, 3a MOCICIHUE YEThIPE HEIEIH MOXKHO CKa3aTh
CIIEyIOIIee B OCHOBHOM - 3TO OTpaKaeT TOBBIIICHHBI TEMIT POCTa IO BOJATHJIHHBIM
KOMIIOHEHTaM, MO IUIOJ00BOIIAM, IO OCH3MHY. MBI HE BHIMM, YTOOBI YCTOHYMBBIC
KOMIIOHCHTHI MHQJISIHA, T€, KOTOPHIE OTPAXKAIOTCS UMEHHO B HEJCITHHBIX WHACKCAX, POCIU
NOBBIIICHHBIMU TeMIIaMH'", - cKa3ajla OHa Ha (OpyMe HWHHOBAIMOHHBIX (HHAHCOBBIX
texHosnoruii banka Poccun Finopolis.

PUA Hoeocmu, 09.10.2025, Ub P® 2omoe donycmumab K 8J/10)XKeHUSIM
6 Kpunmoseasiromy  WupoKull  Kpy2 KeanuguyupoeaHHbIX
uUHsecmopoe

baHk Poccuu eomos Gornycmumb K UHBeCMUUUsSM 8 Kpurimosarntomsl boree
WUpPOKUU Kpy2 Keanuguyupo8aHHbIX UHBECMOPOE8 M0Cc/ie mecmupo8aHusi uUx 3HaHuU
O puckax makux eJloXeHul, 3aseuna xypHanucmam enaea L6 P® Onbeupa
HabuynnuHa.

Bank Poccuu B cepeiiiHe MapTa HapaBuiI AJ1st 00CYKIECHHS B IPABUTEIBCTBO MPEATIOKEHHS O
pEeryJMpoBaHUM WHBECTHLIMM B KPUOTOBAMIOTHL. Torga mpeniarajioch pa3peliuTh JIUIIb
OTPaHUYEHHOMY KPYTY POCCHMCKHMX 0c000 KBaJM(HUUHUPOBAHHBIX MHBECTOPOB MOKYMNaTh U
pojaBaTh KPUIITOBATIOTHI.

"MBI TOTOBBI pACCMOTPETh, YTOOBI JOCTYITHO ObLIO MHBECTUPOBAHUE (B KPUIITOBAIIOTHI - PEJI.)
0ojiee IMPOKOMY KJIACCY HHBECTOPOB: HE TOJBKO CYyNep-KBATU(PUIMPOBAHHBIM, KaK MbI
TOBOPWIIM, @ MOXET OBbITh, KBATM(PHUIUPOBAHHBIM, HO C TECTUPOBAaHHEM HA 3HAHHE PUCKOB,
CBSI3aHHBIX C BJIOKEHUSIMU B KPUITOBAIIOTY", - cka3asia HabuysuinHa Ha npecc-KoHpepeHIuu
B pamkax Popyma HHHOBAIIMOHHBIX (hMHAHCOBBIX TexHoNorui banka Poccun Finopolis.
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Omna takxe coobmmna, uro L{b BeneT aktuBHy0 paboTy ¢ MuH(GUHOM U paBUTEIHCTBOM PD
JUISL TIOJITOTOBKH 3aKOHOMPOEKTa 00 MHBECTHPOBAHMM B KPUNTOBATIOTY. "Y Hac yke OYCHb
onu3kue yxxe nmozuiun. Hageemcs, uto B Onmkaiiiiee BpeMst Mbl CMOKEM 3TOT MPOESKT 3aKOHA
BHECTH B [ 0Cy1apcTBEHHYIO TyMy ISl paccMOTpeHus", - cka3zana HabuyminHa.

Habuynnuna taxke yrounmna, uro L[b roroB cpa3y co3mgaBare oOliee peryaupoBaHUE 3TOM
chepnr: ", Hampumep, cCuuTal, YTO JEHCTBUTEIBHO HAM HE HYXXHO 3/1eCh HATH dYepe3
HKCIIEPUMEHTAIBHO-TIPABOBOM PEKUM, MOKHO YK€ CO3JaBaTh o011ee peryiupoBanue’.

Taxoxe panee B ueTBepr 3amectutenb npeacenarens [Ib PO Braguvup YucTioxun coobman,
4YTO JUCKYCCHA HA (I)OPYMG BbIsIBUJIA JOTIOJIHUTCIIBHBIC MIPCAJIOKCHUS SKCIICPTOB U YUACTHHUKOB
pBIHKa OTHOCHUTEIBHO TOTO, KaKUM 00pa3oM MOKHO MOMPOOOBAaTh PaCHIMPUTh KPYT TaKUX
uHBeCTOpOB. OTHO U3 MPEJIOKESHUN 3aKIIF0YATIOCh B TOM, YTOOBI CHU3UTh TOPOTH KPUTEPHUEB,
a JIpyroe - BBECTH JIONOJHUTEILHOE TECTUPOBAHHUE.

Perynsrop "oueHb cepbe3HbIM 00pa3oM" paccMOTPHUT 00a BapHaHTa, HY>KHO JOTIOJTHUTEIBHO
BMECTE C 3KcnepTaMu 1 MUH(QHUHOM 3T0 00CYIUTh, pe3toMUpOoBa UHCTIOXHH.

PUA Hoeocmu, 09.10.2025, b P® xouyem, 4Ymobsbi
3aKkoHoOamesnibcmeo 06 uHeecmupo8aHuUU 8 Kpunmoeasilomabi 6b1s10
npuHsimo 8 2026 2

baHk Poccuu xomen 6b1, Y4mobbl 3akoHo0ameribcmaeo 06 uHeecmuposaHuU 8
Kpurimoearsitombl 661510 rMpUHAMO 8 criedyrowem 200y, 3asi8ursl repabit 3amecmumerib
npedcedamens LUb P® Bnadumup YucmroxuH.

"MpI ObI OU€HBb XOTEJH, YTOObI 3aKOHOAATEILCTBO, KOTOPOE OMKMCHIBAET BCE MHBECTUPOBAHUE
B KPHUITOBAIIOTHI, ObUIO MpUHATO B 2026 roxy. OZHOBPEMEHHO C 3TUM M Hadan Obl paboTy
JUIIEH3UOHHBIN TIporiecc, 4ToObl 10 KoHa 2026 roa MOXET OBITh MOSBWIKNCH YK€ TEPBHIC
KOMIIAaHUHM C COOTBETCTBYIOIIMMHU JMIICH3USIMH", - cKa3al oH Ha DopyMe WHHOBAIIMOHHBIX
¢buHaHcoBBIX TexHOyOrui banka Poccun Finopolis.

"[locne sToro, Mbl nonaraem, uro nocie 2026 roma HaAO rae-To AaTb MUHUMYM TOJ Ha
MOJIFOTOBKY BCEX YUYAaCTHUKOB, HAa 00ENIEHUE TEX CTPYKTYP, KOTOPBIE CETO/IHS OCYIECTBISIOT
caenku ¢ "Kpunroil", m ans Toro, 4toOwl yxke B 2027 roay BCTYNHMIM COOTBETCTBYIOIIHE
U3MEHEHHUsl B MPaBOOXPAaHHOE 3aKOHOJATENbCTBO, aJMUHUCTPATUBHBIN KOAEKC, YTOJOBHBIN
KOJCKC, KOTOpble OBl yCTaHAaBIMBAIA OTBETCTBEHHOCTh 3a HENEralbHBII 000pOT
KPUINTOAKTUBOB'", - MPOOJKIIT OH.

IIo muenuro IIb P®, takoro poma moaxoasl C OAHOW CTOPOHBI IO3BOJISAIOT COXPaHUTH
MHHOBALIMOHHOCTb WHCTPYMEHTOB, BHEIPHUTH TOT MHCTPYMEHT, KOTOPBIA YK€ CErofHs
CTaHOBUTCSA OOBIKHOBEHHBIM, YTUIMTAPHBIM WHCTPYMEHTOM BO MHOTHX FOPUCAMKIHUAX, HO, C
JPYyTOi CTOPOHBI, 3aIUTUTh MAKCUMAJIBHO OOIIECTBEHHBIE U TOCYJapCTBEHHBIE HHTEPECHI.

"Ham kakercs, 4TO Ha MpeABAPUTENbHBIE AUCKYCCHUU YLUIO JOCTATOYHOE KOJIMYECTBO
BPEMEHH, M Ccelyac HaM HaJ0 MOCTApaThCsl JOCTHUTHYTh OKOHYATEIHLHOTO KOHCEHCYyca M
JIIBATAThCS nanplie"”, - OTMETHII OH.

B cpeny rmaBa COepOanka ['epman I'ped, BbICTymast Ha ¢dopyme, cka3ajl, 4TO OH ObLT B
"ToifoTe" ¥ eMy TIOHPABUJICS OIIBIT, KOTJIa KOMIIAaHUS HE JIETIAeT YTO-TO MEPBOM, a OepeT yxe
KaKOW-TO IPOTOPEHHBIN My Th, HO MOBBIIIAET KAYE€CTBO, HAMOMHUI YHCTIOXHMH.
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"BOT MHEe KaXeTcs, ¢ KpUINTOAKTHBAMM Hallla 3a7ada MOBBICUTH KayeCTBO M CO34ATh TAKOE
peryiupoBaHue, KOTOpoe Obl MO3BOJIMJIO C HAaUMEHBUIMMU pUCKAMH U MOTEPSIMM IS
POCCUIICKMX HHBECTOPOB M POCCUICKOW (PMHAHCOBOW HH(PACTPYKTypbl WHBECTHPOBATH B
KPUINTOAKTUBBI", - 3aAKITIOYMII OH.

PUA Hoeocmu, 09.10.2025, LUb P® OJonycmun dQonyck
KeasiugpuyupoeaHHbIX UHB8ECMOPOo8 K coesikaM ¢ Kpunmoeasromou
rnocsie mecma

baHk Poccuu 0Ooriyckaem udero 0Oorlycka O0bObIYHbIX Keanughuyupo8aHHbIX
uHeecmopoe K clOesikam C  Kpunmoeasomol  focre  O0rnosHUMebHO20
mecmupoeaHus, 3as8usl rnepsbiti 3amecmumerns npedcedamens LIb P® Bnadumup
HucmioxuH.

bank Poccuu B cepennne mapTa HarmpaBwil AJi 00CYKIEHUS B IPABUTEIBCTBO MPEIOKEHUS O
peryJIMpOBaHUM HWHBECTULMKA B KPHUIITOBAIIOTHL. Toraa Mpeaiaraioch pa3pelliuTh JINLIb
OTPAaHUYECHHOMY KPYTY POCCHICKHUX 0C000 KBaTU(DHUIIMPOBAHHBIX WHBECTOPOB IMOKYIATh U
MPOAAaBaTh KPUIITOBAIIOTHI.

"MoxeT ObITh, IMEET CMBICI OOCYAWTh WA TOTO, YTO "KBajbl' IMOCJIE TaM KaKOTrO-TO
CIEITECTUPOBAHMUS, - JaBaiiTe MOIyMaeM, 4TO 3TO TaKOE, - OHU TOXKE MOTYT MOJYYHUTh 37€Ch
KaKHe-TO JOTTBO3MOXKHOCTH, HO YTO 3TO OYJIET 3a TECTUPOBAHKUE - HAJ0 OyAeT MPOrOBOPHTH'", -
ckazan Ywuctroxud Ha DopymMe MHHOBAIIMOHHBIX (DMHAHCOBBIX TexHoyioruii banka Poccum
Finopolis.

"Mbl XOTHUM HMeoIyocs '"cepyro" 30HY MakCUMajbHO Jieranu3oBaTh. M oHa goibKHA
3aKI04aTbCsd B TOM, 4TO0 B Poccuiickon @enepauuu ¢ HUCHOIB30BAHUEM POCCUICKOU
WHOPACTPYKTYpbl MOXKHO OyJIeT WHBECTUPOBaTh B KPUINTOBAIIOTY TOJBKO 0CO00
KBaJM(HULIKMPOBAHHBIM HHBECTOpaAM', - CKa3al OH XypHAJIUCTaM IO3{Hee B Kysyapax ¢popyma.

Ho, mo ero cnoBam, nuckyccusi Ha (opyMe BbISIBUIA JOIMOJIHUTENbHBIE MPEIIOKEHUS
HKCIEPTOB U YUYACTHUKOB PHIHKA OTHOCUTEIFHO TOTO, KAKMM 00pa3oM MOKHO MONpPOOOBAThH
pacmupuTh Kpyr o0co00 KBalu(UIUPOBAHHBIX HWHBECTOPOB - TE€X, KOTOPHIE MOTYT
WHBECTUPOBATh B KPUIITOBATIOTY. M ONHO M3 MpEeAsioKEHUH 3aKII0Yalioch B TOM, YTOOBI
CHU3UTH TIOPOTU KPUTEPHUEB, & IPYTOE - BBECTH JOMOIHUTEIHLHOE TECTUPOBAHHE.

"MBI OYeHb CEpbe3HBIM 00Pa30M M PACCMOTPUM BAPHAHT MO MOHM)KEHHUIO TIOPOTOB, U BAPHAHT
1o tectupoBaHuio. Omuus He 3aKpbITa, HAM HY>KHO JIONOJHUTEIHHO BMECTE C IKCIIEPTaMH, C
MunpuHOM 3T0 00CYIUTB", - 3aKITIOUNIT YUCTIOXKH.

PUA Hoeocmu, 09.10.2025, U6 P® donycmum 6aHKku Kk pabome c
KpunmoeaJsiromamMu, HO ycmaHoeum OJ1s1 HUX Xxecmkue mpeboeaHusi

bank Poccuu nnaHupyem Oonycmume 6aHKU Kk pabome ¢ Kpunmoeastomamu,
HO ycmaHosum Ol HUX Xecmkue mpeboeaHusi 1o Kanumary U pe3epeuposaHUlro,
3aseus1 nepebil 3amecmumerib ripedcedamerns LIb P® Bnadumup HucmioxuH.

"MBI peryisTop, Mbl KOHCEPBAaTOPBI, MBI [yMaeM, a HAaCKOJBKO 3TO, HalpuMep, OaHKOBCKUH
OusHec - Ha cBou OamaHcel Opath "kpunty"? Ilocrme nucKyccuu, B TOM YHCJE C HAIIUM
0aHKOBCKUM NpO(eCCUOHATIBHBIM COOOIIECTBOM, Mbl IPUIUIM K BBIBOAY, YTO, HAaBEPHOE,
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UMEET CMBICI BCe-Taky OaHKM HE UCKII0YATh M3 JAHHBIX omepainuil”, - cka3zaia oH Ha (hopyme
WHHOBAIMOHHBIX (prHAHCOBBIX TexHoJoruii banka Poccuu Finopolis.

"OIHOBPEMEHHO C 3THM MbI IUIAHUPYEM YCTAaHOBHUTH JIOCTATOYHO KECTKHE TpPeOOBaHUS U
OTPaHUYEHUS 10 KaIUTalIy, ¥ )KECTKHE HOPMATHUBHI 110 PE3€PBUPOBAHUIO Ul TOTO, YTOOBI 3TO
He npeBpaliaiach (HakTHYeCKU B IPEBANUPYIOLUINIA BU AESTEILHOCTH", - 10OABUI OH.

PUA Hoeocmu, 09.10.2025, AHMUOMMBbIBOYHbIE MeXaHU3MbI
OOJIKHbI pacrnpocmpaHsimbCsl Ha UHeecmuyuu 8 Kpunmoakmuesbl -
Ub Po

Bce Odeucmsyrowue 6 Poccuu aHmMuUoOmmbI8OYHbIE MexaHU3Mbl OOJTKHbI
delicmeosamb U 8 OMHOWEHUU UHEeCcmMuuull 8 Kpurmoakmuebl rpu co30aHuu
coomeemcmeyrouwieli neaanbHOU rMpasoeoli OCHOBbI, 3as8Urs1 Nepebil 3amecmumerib
npedcedamerns L6 P® Bnadumup HYucmioxuH.

"MexayHapoIHOE COOOIIECTBO, POCCHICKOE MPOGECCHOHATLHOE COOOIIECTBO OYCHb YETKO
CTaJIO OCO3HABATh, YTO KPUIITOAKTUBLI UMCIOT MHOBBIIIEHHBIN PHUCK, CBSI3aHHEIN C OTMBIBAHHEM
JICHET, ¢ MHAHCHPOBAaHUEM Teppopu3Ma. M HaMm B HallleM peryJIMpOBaHUU HU B KOEM Cllydac
3TO JIOMYCTUTH HEMb35", - CKa3aj OH Ha (JOpyMEe MHHOBALMOHHBIX (PMHAHCOBBIX TEXHOJIOTHH
banka Poccuu Finopolis.

"TTosTOMYy MBI TIOJIaraeM, YTO BCE aHTUOTMBIBOYHBIC MEXaHU3MBI JOJDKHBI JEHCTBOBATh U B
OTHOIICHUU UHBECTHUPOBAHUS B KPUIITOAKTUBBI, BCE JINLIA JOKHBI ObITh HACHTUPHUIIMPOBAHBI,
IUIATE)KU TIOHSATHBI, WHBECTUIMM TOHSATHBI, MCTOYHHKH MPOUCXOXKACHUS CPEACTB TOXE
JOJIKHBI OBITH MPO3pauHbl. I B 3TOM CMBbICIE HAM Ka)KETCsl, UTO 3TO OYE€Hb Ba)KHBIN MOCTYJIAT,
KOTOPBI JOJDKEH 3aKI4aThCs B TOM, 4YTO MBI obOecreunBaeM COOJIOIEHHE BCEX
MEXIyHApOAHBIX poccuiickux HOpM B chepe [TOI/DPT (mpoTuBoaeiiCTBHE OTMBIBAHUIO JIEHET
U (MHAHCUPOBAHUIO TEPPOPHU3MA - pea.)", - J0OaBHII OH.

[To MHeHHIO YHCTIOXWHA, TIPH CO3/IJaHUU JIETATHHOU CPENlbl 00paIeHNs KPUIITOBAIIOT HEIb3s
OCTaBUTH B "cepoit” 30He TeX, KTO B ATy Cpeay MomnajiaTh He OyeT.

"To ecTh ceroiHs NEMCTBUTENIBHO y HAC "cepasd" 30Ha, U TaM HEMOHATHbIE KOHTOPBI CErOJIHS
OCYIIECTBIISIIOT 3TOT OOMEH, MPOBOJAT IUIATEXKH C KPUNTOAKTHBAMU. Ham ObI, KOHEYHO,
XOTEJIOCh, YTOOBI B paMKax peaiM3alliy HalIuX MPEIJIOKECHUH BCE TE, KTO HE TOTYYHII
JIETaJbHBIX BO3MOXHOCTEH OCYLIECTBIIITH OINEpPALMU C KPHUIITOW, HE MPOLIEN MPOUELYPY
JUIIEH3UPOBAHUSI, HE BBIMOJIHAET BCEX HEOOXOAMMBIX TpeOOBaHUM, UYTOOBI NIEATEIBHOCTH
JAHHBIX JINI] 651)18. He3aKOHHOfI. I/I, COOTBCTCTBCHHO, B TOM cnyqae, €CJIM OHa OCyH_[eCTBJBIeTCﬂ,
oHa OBbI TIpeciieIoBaIach Mo 3aKOHY", - OTMETHJI OH.

b P® wucxomur w©3 TOro, 4TO, YCTAaHOBHUB JICTAIbHBIA IEPUMETP BO3MOKHOCTHU
MHBECTUPOBAaHUS B KPHUNTOBAIIOTY, HEOOXOAMMO cO31aTh JCHCTBEHHBIH MEXaHU3M
IIPOTUBOIECHCTBYS HE3AKOHHOMY OCYIIECTBIICHUIO OIlepaluil C HEMl.

"IIpu 3TOM MBI HCXOJUM U3 TOTO, YTO TJIaBHOE OpeMsi OTBETCTBEHHOCTH OyJIET BO3JIOKEHO HE
Ha TpaxnaH, a OyJeT BO3JIO)KEHO Ha POCCUHUCKUX (DMHAHCOBBIX MOCPEIHUKOB - OaHKH,
Opokepbl, OUpXKH, MHBIX NPO(ECCHOHATBHBIX YYaCTHHKOB JIAaHHOTO PBIHKA, KOTOpPBIC HE
JOJDKHBL OYZYT BBINIOJHATH COOTBETCTBYIOIIME IOPYYEHHUS KIMEHTOB M OCYILIECTBIATH
OTIepAINH, €CIIH 3TH KIIMEHTHI HE MTOJIXOIAT IO TOT CTaTyC, CTaTyC TOTO JIMIA, KOTOPBIH MOXKET
MHBECTUPOBATh B KPUITOBAMIOTY", - YTOUHWII OH XKYPHAJIHCTaM B KyJIyapax gopyma.
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[lo ero cioBaM, Te, KTO yX€ BJIAaJeeT KPUITOBAIIOTOM, UMEIOT NPAaBO KakK BIAAENH, TaK U
BJIAJIETh €U, MMEIOT MPaBO PEAIU30BBIBATH ATy KPUITOBAIIOTY Ha Tepputopuun PD ¢
UCIIOJIb30BaHUEM POCCUHCKONW MHPPACTPYKTYphl. "ECiIM OHM XOTAT OCYIIECTBIATH KaKHE-TO
UHbIE CAETIKU, MHOCTPaHHas UH(PACTPYKTYpa MOKET IIOMOUYb UM ITO CENaTh, KaK 3TO CEroAHs
U IIPOMCXOAUT", - YTOUHMJI OH.

PUA Hoeocmu, 09.10.2025, Jlezcanu3zayusi uHeecmuyuu 8
Kpunmosasnromy 6ydem OCHOBaHa Ha pocculickol
uHgpacmpykmype - L|b P®

baHk Poccuu npu co30aHuu riezanibHOU rpaeosoli OCHO8bI  Oris
UHBecmupoOBaHuUsi 8 Kpunmosasniomsl rnpednosazaem, 4mo npu amom 6ydem
3adelicmeogaHa pocculickasi npogheccuoHanbHas huHaHcogas UHgbpacmpykmypa,
3aseurn nepebilti 3amecmumernb npedcedamens LIb P® Bnadumup YucmroxuH.

"HaM KakeTcs, 9TO €CIIM MBI CO3/[aeM JICTAIbHYIO0 PAaBOBYIO OCHOBY JUIsl OOpaIieHus y Hac
JTAHHBIX HHCTPYMEHTOB, TO HEOOXOAUMO JIETAIN30BaTh 3TO TIOJTHOCTHIO, @ UMEHHO TaK e, KaK
9TO CErojHs JCHCTBYET MO0 BCEM HWHBIM HHCTPYMEHTaM, B NEPBYIO OYepelb IO LEHHBIM
Oymaram, pOM3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HY>KHO, YTOObI OblIa 3ajeiicTBOBaHa
npodeccuonanbHas hruHaHCcOBas HHPpACTPyKTypa', - cKa3aa oH Ha (hOpyMe HMHHOBAIIMOHHBIX
¢unancoBbIx TexHonoruit banka Poccun Finopolis.

"MbI mpearnonaraeM, 4To BCE CHEIKH JOJDKHBI OCYIIECTBIATHCS depe3 (UHIIOCPETHHKOB,
KOTOpble OyayT MOJNy4aTh Ha 3TO CHeUUANbHBIe JUIEeH3ud. Ho yXe BHyTpu KOH(HTrypauu
CIICJIOK 3TO MOXET OBITh JIOCTATOYHO C HAIICH TOYKU 3pEHHS TMOKHE MEXaHH3MBI, TaM €CTh
MecTO U OpoKepam, U YYeTHON HHPPACTPYKTYpe, U aHajIoraM KpunroOupx", - 100aBHII OH.

I[To ero MHeHU10, 37€Ch OYJET TOCTATOYHO MHOTO BO3MOYKHOCTEH JJISI TOTO, YTOOBI BBICTPOUTH
HOpMaJTbHBIE OM3HEC-MOIETU TI0 UHBECTHPOBAHUIO.

"MbI TOBOpUM C BaMU O (PMHAHCOBOM pBhIHKE. EIMHBIM peryasaTopoM Ha phIHKE (PMHAHCOBBIX
yenyr aBnsiercs Llentpanpabiii 6ank Poccuiickoit @enepanuu. M B 3TOM cMmBbIcie Bce Te, KTO
OyJeT mpeTeHIO0BaTh HAa COBEPIICHHE ONepaluil ¢ KPUIITOBAIIOTOM dYepe3 Te K€ Camble
(yHKUIMOHATBHBIE JIMIEH3UU - OpoOKepckas, AWjepcKas, [eNOo3UTapHasi, OpPraHU3aTOPHI
TOPrOBJIM, OHM MOTYT, COOTBETCTBEHHO, IOJaBaThb HAM COOTBETCTBYIOIIME 3asABICHHS, -
YTOUHWII OH XYPHAJIHCTaM B KyJyapax gopyma.

[To ero cioBaM, 3T0 MOTYT OBITh JIEHCTBYIOIINE YYACTHUKU (PUHAHCOBOTO PHIHKA, TUOO KaKHe-
TO HOBbIC KOMITAHWUH, KOTOPBIE 3aXOTAT 3aHUMATHCS TEM TUOO0 MHBIM BUIIOM JIESTEIILHOCTH.

"MB&I 1yMaeM, 4TO YCTAaHOBUM B OTHOIIEHUH HUX U TPEOOBAHUS IO KalTUTAITy, U OTIPE/ICIICHHbIE
HOPMATUBBL. OJTO  KPHUNTOBAIIOTA, O3TO OAMH W3 (UHAHCOBBIX MHCTPYMEHTOB,
BBICOKOPHCKOBAHHBIX, HO 3TO TOT e camblii (puHAaHCOBBIM MHCTpyMeHT. [loaTomy Bce Te
npodeccuoHaIbHbIE YYaCTHUKU, MOCPEIHUKH, MHPPACTPYKTYpa, KOTOPHIE OCYIIECTBIISIOT
CBOIO JIEATEIbHOCTh, HUYEM HE OTIMYAIOTCS OT MHBIX MOCPEIHUKOB U MHOU UHPPACTPYKTYPHI,
KOTOpasi OCYILECTBIISIET IEATEILHOCTh Ha (PMHAHCOBOM pPBIHKE", - CKa3aj OH.
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PUA Hoeocmu, 09.10.2025, LIb P® e ceHmsibpe 3aghukcupoeasn
cnabyro duHamuky pybrneebix derno3umoe HacesieHusi

LuHamuka pybriegbix 0erno3umog HacesneHusi 8 ceHmsbpe, no ornepamugHbIM
oueHkaMm, ocmaeanacb cnabou, coobwun baHk Poccuu 6 uHgopmMayuoHHO-
aHasiumu4yecKom KOMMeHmapuu "[leHeXXHO-KpeOUMHbIe ycrosusi u
MpPaHCMUCCUOHHbIU MeXaHU3M OEHEXHO-KpeoumHou rnoaumuku”.

"B ceHTs0pe, 1m0 ONEpaTMBHBIM OIICHKAM, JUHAMUKA pYOJIEBBIX JETO3UTOB HACEICHUS
ocTaBajach ciaboi", - CooOIIaeT peryarop .

Take L1b yka3pIBaeT, 4To MPUPOCT PYOJIEBBIX CpPEACTB HaceleHHs B OaHKaX B aBrycTe
CYIIECTBEHHO 3aMEJUIWICS O CpaBHEHMIO ¢ urosem, coctaBuB 0,3% mocne 1,2% B wurone.
CHmKeHue Temna INpUpOCTa JAEMO3UTOB HACENEHUS B YAacTH TEKYILIMX CYETOB CBA3aHO C
CE30HHBIM POCTOM MOTPEOUTENBCKUX PACXOI0B.

Otmedaercs, 4TO TEMII IPUPOCTA CPOUHBIX JENO3UTOB Takxke cHusmwica 1o 0,3% B aBrycre
nocine 1,0% B utone. Jlons BiIoxeHHUI HaceldeHHUs B OaHKax B CpPOUHbIE pyOJeBbIE JEMO3UTHI
IpU 3TOM HAXOAWUTCS BOJM3M MCTOPHUUYECKHUX MAKCHMYMOB, cOCTaBiisisi okono 70% ot Bcex
pyOJIeBBIX JIETIO3UTOB HACEJICHUS B OaHKaX.

"Kpome Toro, B aBrycre OaHKM YCTaHAaBIMBAJIM CTAaBKM IO Ooyieeé KOPOTKUM CPOYHBIM
JIETI03UTaM 3aMETHO BBIIIE, Y€M IO MPOYUM JAeno3uTaM. M3-3a 3TOro crpykrypa CpeicTs
HaceJeHus B OaHKOBCKOM CEKTOpE IMPOAOJDKHIIA KOPPEKTUPOBATHCS B CTOPOHY POCTa JOJHU
onepanuii Ha TpU-IIECTh MECALIEB", - yTOUHSAETCS B JOKYMEHTE.

Taxoke oTMeuaercs, YTO JUHAMUKA pa3MeEIleHHUs] HaceJIeHUEM BaJIOTHBIX CPEJICTB B OaHKax
COXpaHsETCS BECbMa CIEPKAHHOM: B aBrycte oHu npupociu Ha 0,5% nportus 0,3% B urone u
IPOAOJDKAIOT IEMOHCTPUPOBATH COKpALIEHHE K aHajloruuHomy nepuony 2024 roaa.

Unmepdpakc, 09.10.2025, B dymy eHecnu npoekm o do6po8osibHOM
MOOKJ/IIOYEHUU caMO3aHAMbIX K coyuasibHOMY cmpaxoeaHUuHro

lNpasumernbcmeo sHecs10 8 [0cdymy 3aKOHOMPoekm o rnposedeHuu ¢ 1 ssHeaps
2026 2. no 31 Oekabpsi 2028 2. akcriepumeHma, KomopbIU MO3801UM caMO3aHSIMbIM
epax0aHaM rniamumb exXemecsiHHO 83Hocbl 8 CouyuarnbHbll ¢poHO P®, ymobsbi 8
cny4ae 6one3Hu UMems 803MOXHOCMb M071y4ums riocobue.

Hokyment (Ne1036780-8) pazmeltieH B 3J€KTPOHHOM 0a3e TaHHBIX MapiIaMeHTa.

[lonate 3agBieHue MOXHO OyneT uepe3 npuiioxenue "Moi Hamor" mim [Nocyciyru go 30
ceHTs10ps 2027 .

CornacHo TEKCTy 3aKOHOIPOEKTA, pa3Mep CTPAaXOBBIX CYMM ISl Y4aCTHHKOB SKCIEPUMEHTA
cocTtaBuT 35 Thic. wiu 50 ThIC. pyOJiel B Mecsll, a Tapud CTpaxoBOTO B3HOCA YCTAHOBJICH Ha
ypoBHe 3,84%. Takum 00pa3oM, exeMeCIIHbII B3HOC CaMO3aHATOro cOCTaBUT 1 Thic. 344 pyo.
w1 teic. 920 py6. O1H cpeacTBa OyAyT yIIadMBaThCS AOOPOBOJBLHO B OOMEH Ha MPaBO
HOJy4aTh NOCcOOUE 10 BPEMEHHOM HETPyI0CTIOCOOHOCTH.

[IpaBo Ha monyuyeHue OOJPHUYHOTO BO3HMKAET MOCJE HIECTU MECSIIEB PETYJSIPHOU YILIaThl
B3HOCOB.
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Eciu camo3assTeiii 3a0oien, OH MOXET HE IUIATHTh B3HOCHI 3a BpeMs OOJE3HH,
MOATBEPKICHHOE OOJTLHUYHBIM.

3acTpaxoBaHHOE JIMLIO BIPABE U3MEHUTH pa3Mep CTPAXOBOIl CYMMBbI, HO HE paHbIIIE, YeM Yepe3
JIBEHA/IIIaTh KaJCHAAPHBIX MECAIIEB HEMPEPHIBHOW YIUIAThl CTPAaXxOBbIX B3HOCOB. Ecmu
CaMO3aHATHIA IUIATUT B3HOCHI 0O€3 MepepplBa M HE IMOJMy4yaeT TIOCOOMIA, €ro IUIaTex
yMeHbIaeTcs: nocie 18 mecsues - Ha 10%, nocie 24 mecsues - Ha 30%.

CornacHo 3aKOHOMPOEKTY, CAMO3aHAThIEC, JOOPOBOJIBHO YIIAYUBAIOIINE CTPAXOBBIE B3HOCHI,
CMOTYT MOJy4aTh MocoOue mo OOJIBLHUYHOMY B T€X XKe CIydasX, 4YTO U HaeMHbIE paOOTHHUKHU.
Otu ciaydan ykazaHbl B yacTu 1 cT. 5 @3 "O06 00s3aTeIbHOM COIMAIILHOM CTPaXxOBAaHUU Ha
Clyuyail BPEMEHHOW HETPYIOCIIOCOOHOCTH M B CBSI3M C MarepuHCTBOM'. BrItuiata Oyner
HA3HAYaThCsI, €CIIM YEIOBEK BPEMEHHO HE MOXKET paboTarh M3-3a OOJIE3HW WM TPaBMBI, a
TaKXKe: MpU yxoJie 3a OOJIbHBIM PEOCHKOM WIIM WIEHOM CEMbHU; IPU KapaHTHHE - KaK CaMOro
3aCTpaXxOBaHHOTO, Tak W pebeHka 10 7 JeT WIM HEeAeeCOCOOHOr0 YiIeHa CEMbH; TpHU
IIPOTE3UPOBAHUM IO MEAUIIMHCKUM MTOKA3aHUSAM B CTAllMOHAPE; MPU JICYEHUU B CAHATOPUH Ha
TeppuTopur PP HEMOCPEICTBEHHO MOCIIE OKa3aHUsI MEIUIIMHCKOM ITOMOIIM B CTAllMOHAPHBIX
YCIIOBHSIX.

CoriacHO 3aKOHOMIPOCKTY, TOPSIIOK U TPOIOJIKUTEIBHOCTh OOJBHUYHBIX JIJISI CAMO3aHSTHIX
6YI[}/T TaKUMH XK€, KaK A OOBIYHBIX pa6OTHI/IKOB. HpI/I 9TOM JII CaMO3aHATBIX BMECTO
peanbHOro 3apaboTka OepeTcst BHIOpaHHast KMU CTpaxoBasi cymma - 35 Toic. py0. mimm 50 ThIC.
py0. B MecsL.

CornacHo (MHAHCOBO-3KOHOMHUYECKOMY OOOCHOBAHHUIO, peaju3alMs 3aKOHONPOEKTa He
noTpedyeT JOTOTHUTENBHBIX pacxo10B (enepaiabHoro Oromkera. [is 3amycka SKcriepuMeHTa
notpedyercst nopadotka nHpopmannonueix cucreM @HC u CoumansHoro ¢onna. Pacxos
@®HC Ha 0OHOBIIEHHE MPOTPAMMHOTO obOecredeHus OoleHeHsl B 18,5 muH py0., exeromHoe
compoBokaeHne - 20% ot 1ol cymmbl. Pacxoapl CoumanbHOoro ¢oHaa Ha pa3BUTHE
TOCYAapCTBEHHOW WH(POPMAIIMOHHOW cuctembl "EnWHas IeHTpaiM30BaHHAS IHQPpoBas
mwiarpopma B comuanbHOM cdepe" coctaBaT okono 434,8 miH pyO., B mpenenax yike
BBIJICIICHHBIX OIO/PKETHBIX ACCUTHOBAHUIA.

https://www.interfax.ru/russia/1051847

PBK, 09.10.2025, Kak 6aHku 6ydym npuesiekamb K/IUeHmMos: om
HoebIx oghucoe 00 GJIUHHbIX 8KJ1a008

B ycriosusix 8bICOKUX MPOUEHMHbIX CmMasoK pPO3HUYHbIU 6u3Hec baHKos
CMaHo8UMCS MeHee Map)XUHaslbHbIM, HO 3MO MOoJbKO cmumynupyem ux 6opbby 3a
8K/1a04YUKOS8.

Kaxk nokasaino uccnenoBanue KoHcanTuHroBot kommnanuu b1 u peiitunrosoro arenrctsa HKP
«ApanTamnus U cTaOUILHOCTB: Kak OaHKOBCKas cuctema mpoiaer 2024 roay, mopsaka 47%
0aHKOB ceiuac 0KHMJAIOT, YTO POSHUYHBINA CErMEHT OyAeT MeHee JOXOIHBIM 10 CPAaBHEHUIO C
KOPIOPAaTUBHBIM U MajibiM OuM3HEcOM. Takoi pe3ynbTaT oTpaxkaeT peanusanuio B 2024 romy
OTIIO’)KEHHOTO 3 PeKTa OT MPOILIOTOHETO MOBBIIMICHUS KIIFOUEBON CTaBKH M OXUIAHHUNA T10
COKpaIIeHH0 0aHKOBCKOTO MOTPEOUTETHCKOTO ¥ UTTOTEYHOT'0 KPEAUTOBAHMSI IO TIPOrpaMMam
0e3 JILroT, MOoACHAIOT B B1.

[Touemy OaHKM 3aMHTEPECOBAHbI B CPEACTBAX HACEJICHUS
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Brpouem, kak 3asBUI MEpBBIA BUIIC-IPE3UICHT, YieH mpasieHus [a3npomOanka Amnekceit
[TonoBuu B xome ceccun «Po3numia: B mouckax OanmaHca» Ha OaHkoBCKOM ¢opyme PBK,
OpOILEAIIEM B Havaje anpessi, Te OaHKH, KOTOPbIE CUUTAIOT PO3HUYHBIM CETMEHT HauMeHee
JIOXOHBIM, TIPOCTO HE yMEIOT 3(pdekTuBHO ¢ HUM paborarh. «Po3HuIa 3apabareiBaeT, OHa
0CTaeTCs BHICOKOMapKMHAIBHBIM OM3HECOM», — MOsicHII OH. Ceiyac, mpas/a, o ero clioBam,
MOJICJIb CMECTHJIACh OT cOeperaTesbHON K cOeperaTebHO-TPAaH3aKIIMOHHOW, OaHKH YACIISIOT
ocoboe BHHMaHHE NPUBJICUCHHIO KIMEHTOB HMMEHHO Ha TPAaH3aKIMOHHBIE TPOIYKTHI.
["a3npomOaHK, B YaCTHOCTH, BTPOE YBEJIUUMII MTPOJAXKH 1€0ETOBBIX KapT U celyac BBITYyCKaeT
ux 1o 200 ThIC. B MecsI], paccKas3all TOI-MeHeKep OaHKa.

IIpu sTtoM, mo MHeHuio Auekcess [lomoBuya, TJIABHBIM TPEHIOM A3TOTrO roja B YCJIOBHUAX
BBICOKHX CTaBOK CTAaHET 3HAYUTEIbHBIN MPUTOK JEHET BO BKJIAJbI: IO UTOTaM roja aHaJIUTUKU
oxxunaroT ux 30%-i pocT, a ¢ y4eTOM TOT0, UTO ceifvac Ha cueTax B 0aHKaX HaXOAUTCS MOPsIIKa
46 TpsH pyO. cpencTB (PU3MUECKUX JIUII, ITO OTPOMHAs CyMMa, U MKy OaHKaMH pa3BepHETCS
ocTpast 60pb0a 3a 3T JEHBIH.

JleiicTBUTENBHO, CpeicTBA HA OAHKOBCKHX CUETaX HACEJCHHs ceddyac yBEIMYMBAIOTCS OYCHb
BbICOKMMHU TeMriamHu. [1o nanueiM banka Poccun, Ha koHer peBpas 6€3 yuera C4ETOB 3CKPOY
OHM BbIpociu Ha 22,7% ortHocuTenbHO (QeBpans 2023-ro, Torma Kak TIOJOM paHee
COOTBETCTBYIOIINN MOKa3aTeNb cocTaBsil aullb 12,5%. Ipu kitoueBoii craBke 16% romoBeix
nake mpoctoil 3(h(deKT KamuTamu3aluu MPOICHTOB JaeT OYeHb CYIIECTBEHHBIA MPHUPOCT,
OTMEYAeT CTApIIMK ITUPEKTOpP MO OAHKOBCKUM peuTHHram areHTcTBa «Jkcmept PA» HBan
VYkineuH. Beicokue cTaBKy, MO €ro ClI0BaM, CTUMYJIHPYIOT U YaCTUYHBIN MepeTok cOepekeHni
U3 JPYyTUX UHCTPYMEHTOB BO BKJIAJIBI.

[TockonbKy BHYTPEHHUH PBIHOK SIBISIETCSA KJIFOUEBBIM AJIi OAHKOBCKOI'O CEKTOpa M MPU 3TOM
BBICOKOKOHKYPEHTHBIM, 00pb0a 3a pO3HHYHOTO KJIMEHTa Oy 1T TOJIBKO YCHIINBATHCS, TIOJIaraeT
naptHep b1 I'ennannii Hlunun. [Ipy 3TOM OH yTOYHSET, YTO NPABHIBHO TOBOPUTH HE TOJIBKO
0 TPaIWIIMOHHOW KOHKYpPEHIIMHM 3a CpeAcTBa (DU3MYECKHX JHI, HO W O KOHKYpPEHIIHU
HEMOCPEJCTBEHHO 3a (IUM3MYECKOe JIMIO0 KaK 3a aKTUBHOIO KIWEHTa OaHKa, KOTOPBIH
IOJIB3YETCSl ONPENEICHHBIM IIAKETOM YCIIYT, COBEPIIACT PACYETHBIEC OINEPALMH, IOJIb3YETCs
OpOrpaMMOIl  JIOSTTBHOCTH, MapTHEPCKUMHU CEepBUCAMM MU Ha KOTOPOM 3apabaThIBalOTCA
KOMHCCHOHHBIE T0XO/IBI.

Bune-npesunent Acconuanuu 6ankoB Poccun Anekceit BoilykoB B CBOIO ouepelb CUUTACT,
4YTO OOJIBIIIOE KOJMYECTBO CBOOOJHBIX JIEHET Y KIMEHTOB HE O3HAYAeT, YTO OaHKU HAYHYT
YCHUIIEHHO 32 HUX 00poThcs. «Crnocod TyT OAMH — MOBBIIATH CTaBKU. baHKuU ke He Bcernaa
FOTOBBI MPUBJIEKATh JAEHbIM IO TOBBIIIEHHOW LEHE, MOCKOJBbKY WX HYXKHO €II€ TAEe-TO
pa3MeCTUTh C OMPEIEICHHON MOXOMHOCTBIO», — TMOsACHAET OH. Ecnu ke craBku OyayT
KOPPEKTUPOBATHCS BHU3 IO MEPE CHUKEHUS HHMIISAIUU, TO TPUTOK CPEJICTB BO BKIIATBI MOKET
3aMeITUThCS, TOOABISET IKCIEPT.

Kak mroau BeIOMparoT 6aHKH 17151 BKIIAI0B

[Ipu pa3merieHUN IEHEXHBIX CPEACTB B OaHKAaX 3KOHOMUYECKHM aKTHBHAS 4acTh HACEJCHMS
YUUTBIBAET MIPEKIE BCETO YPOBEHD MTPOLIEHTHBIX CTABOK M y100CTBO 00CITYyKMBaHUs: OIM30CTh
oduca k oMy, 3apriaTHeIA MpoekT B OaHke, roBoput VBan VYkieun. Ilo ero cnosam, ¢
pa3BuTHEM (PMHAHCOBBIX MApKETIUICHCOB M YBEIMYCHUEM JIMMUTOB MTEPEBOAOB 0€3 KOMHCCHUU
MEX]y CBOMMHU CUETaMH B pa3HbIX OaHkax uepe3 Cucremy ObICTpbIX TuiaTexxedt (¢ 1 mas 2024
rona 110 30 MiH py0.) pOJIb MPOLIEHTHON CTaBKU KaK KIIFOYEBOTO (DaKTOpa MPUHATHS PEIICHUS
OyIeT pacTH.
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I'ennaauii luHMH B 4YMcie TVIaBHBIX KOHKYPEHTHBIX IMPEMMYILIECTB HAa3bIBACT yA00CTBO,
(YHKIMOHAIBHOCTb U aJalITUBHOCTD I10]] 3aIIPOCH! KIIMEHTOB CEPBUCOB, KAK OAHKOBCKHUX, TaK
U NIaPTHEPCKUX.

Camu Oankupbl Ha ¢dopyme PBK roBopwmu, 4Tto ¢ TOYKM 3peHUs pa3BUTHS OW3Heca M
NpPUBJICUCHHS] KIMEHTOB KIIOUEBBIM (DaKTOpPOM CTaHOBUTCS 3¢ (EeKTUBHAS OpraHU3alus
nponax. M3 cnoB 3ammpencenarens mpaeieHus Oanka «Ypancub» CranucinaBa TriBeca
ClIeZlyeT, 4TO JIOTMKa 37ech cienyromas. [Ipy BBICOKMX CTaBKax M JOPOTHUX IAacCHBax
3apabaTeIBaTh HA TPAH3AKLIUAX CIIOKHO, 3TOT OWM3HEC CTAHOBHUTCS HHU3KOMAap)KWHAJIBHBIM,
HEOoOEeCIeYeHHOE ke MOTPEOUTENILCKOEe KPEAUTOBAHNE CTATHUPYET — KaK MO NPUYHHE TeX JKe
BBICOKMX CTaBOK, TaK M B CHJy peEryJsITOpHbIX Mep banka Poccum, HampaBieHHBIX Ha
OXJIaXJeHue pblHKa. Jng momnepkaHWs K€ JOJDKHOTO YPOBHS CEPBHCOB  HYKHBI
3HaYUTEIbHBIE 3aTpaThl (B 4yacTHOCTH, Ha WT-mHpacTpykTypy), OKYHNHTH KOTOpBIE HpHU
o0111eM MaIeHUHM MapKHUHAJIHLHOCTH MOYKHO TOJIBKO IpH OOJBIION KIMEHTCKOH 0a3e. A 3HAUuT,
O0aHkaM Hy)XHa OOJIpIIasi BOPOHKA IIPOJAAX, PACIIUPUTH KOTOPYIO MOXKHO, HalpHMeEp,
JIEMITMHTYSl Ha KPEIUTHBIX KapTax U UMes B BUAY MOCIEAYIOUIee IPUBJICUCHHE MPUIIECIIINX
KJIMEHTOB K BEICOKOMAaPKHHAIEHOMY MOTPEOUTETECKOMY KPEUTOBAHUIO.

B wactu camux KaHalOB NMpPUBICYEHUS KIMEHTOB, C TOYKH 3peHusi Anekces [lonmoBuua, B
MOCJIEAHEE BPEMS IMPOU30LIET KapAHMHAIBHBIA pa3BoOpoT: «ECiu paHbllie BCE TOBOPUIIU, UYTO
OynyT uudpoBble 0aHKM U OPHEHTUPOBAIUCH HA JUCTAHIIMOHHOE NPUBIEYEHHE, TO ceifuac
CTpaTervy KPEIUTHBIX OpraHU3alliii B PO3HUIIC HAPABIICHBI HA PAa3BUTHE HHPPACTPYKTYPHI
OTIEJICHUN.

JeficTBUTENbHO, €ClIM HE YYUTHhIBaTh NaHHble mo COepOaHKy, KOTOPBIM COKpamiayl CeTh
OTJICJICHUI, WX KOJMYECTBO B OCTAJbHBIX POCCHICKMX OaHKax 3a MPOULIBIA T'OJ BBIPOCIO
nocTtatoyHo ourytumo — ¢ 11,98 teic. mo 12,85 ThIC., cnenyer u3 cratuctuku banka Poccun.

ATeHTCKHEe KaHallbl BBIXOAST Ha MEpPBOE MECTO — OHM OoJjiee HaJleXKHbI, CUMTAET YJICH
IPaBJICHUS, AUPEKTOp PO3HUYHON nucTpubyuuu «llouta OaHka» AHTOH AHHIIEHKO. DTOT
TPEHJ| TaKKe OTMeYaeT 3amnpezcenarens npasienus MBan IlarkoB Anbda-banka, 106aBus
TaKXe, 9YTO ero OaHK pa3BUBACT KOHIEMIHIO «(PHUIKUTAT», COBMEIIAs B paMKaX OTICIICHHI
KJaccuyeckoe (pU3MUecKoe B3aMMOJCHCTBHE C KIMEHTAMU C COBPEMEHHBIMH TE€XHOJIOTUSIMH,
TaKUMH KaK OMOMeTpus U 6e30yMakHOe 00CTy)KUBAHUE.

Kak OynyT cTUMyIHpOBaThCS JOIATOCPOUYHBIE BIOKEHUS TPaXKaaH

Eme omuH BakHBIE MOMEHT B OOpb0O€ 3a KJIMEHTOB, KOTOPBIM BOJHYET OaHKUPOB,
KOHKYPEHILIUA ¢ APYTMMHU (PMHAHCOBBIMU MHCTHUTYTaMHU. B NaHHOM MjaHE BBI3OBOM MOKET
cTaTh cTapT ¢ 3toro roaa IIporpammer monrocpounsix coepexenuit (I1C), peanuzyemoit
yepe3 HerocyJapcTBeHHble (OHOBI M MpEeAyCMaTpHUBAIOIICH HAJOTOBbIE JBIOTHl U
rocyaapctBeHHoe coduaaHcupoBanme. [lo cmoBam Anekcess [lomoBudya, Ha pBIHKE
rapaHTUPOBAaHHBIX HHCTPYMEHTOB CII0KHO HaiTu anbTepHatuBy [1/1C mo noxomnoctu. M xots
peYb UAET O JNEHCTBUTEIBHO JOJITOCPOYHBIX BIOXKEHUSX (COGMHAHCUPOBAHWE W HAJIOTOBBIC
JBTOTHl TEPSIFOTCS TPU CPOKE HWHBECTUPOBAHUS MeHee 15 IeT), HerocyaapcTBEHHbBIC
nercuonnbie Gouapl (HIID), mo ero omeHke, MOTYT TOJBKO O KOHIA CIEAYIOIIErO Toja
MPUBIIEYb B paMKax MPOTrpaMMbl OKOJIO 2 TPIIH py0. XO0Ts, KaK yTOUHSET SKCIEPT, OaHKU TOKE
OyayT OeHeuIapaMu 3TOro IpoIiecca, MOCKOJIbKY BO3bMYT Ha Ce0sI pOJIb AUCTPUOYTOPCKHUX
cerel s npennoxenud HI1O.
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Crout OTMETUTH, UTO Ha KOHEI| TpeThero kBaptaia 2023 roga oOumii 00beM MEHCHOHHBIX
HAaKOIUIGHWH TpaxJaH [0 Mporpamme o0053aTeIbHOrO0 TEHCHOHHOTO CTPaxOBaHHsS B
poccuiickux HII® cocrasmsut 2,9 TpnH pyo., eme 6omee 2 TpiaH pyO. HAXOIWINCH Ha CYETaX B
Conumansaom donae Poccun. IlepeBon stux cpencts B [1JIC MoxeT 1mMo3BOJIUTE TPUOIN3UTH
HAyaJo BHIIIAT HA IATh JIET — UX MOKHO OyIeT moy4arh JIM00 1Mo UCTeYeHuu 15 et yuactus
B TIporpamme, Ju00 ¢ 55 5eT mis KeHIUH U ¢ 60 11 My»X4uH, TO €CTh Jie-(hakTo HavyaTh
[10JTy4aTh HAKOMMUTEIbHYIO IIEHCUIO JOCPOUYHO.

«3akoHogatenbHyto ocHoBy mis IIJIC, moneBoro ctpaxoBaHUs >KM3HU M MHIWBHIYAJIbHBIX
WHBECTULIMOHHBIX CYeTOB TpeThero tuma (M C-3) Mbl 3a5105K1IIH B IPOIILIOM Oy, TaK 4TO 3TO
OTHOCUTEJIbHO HOBBIE HWHCTPYMEHTBI», — OTMeuYaeT TrjaBa KomHuTeTa [ocaymbl 10
¢uHaHCOBBIM pbIHKAM AHatonuii AkcakoB. OH CUMTaeT, 4TO AJS TOTrO, YTOOBI TpakiaaHe
OLICHUJIM 3TU UHCTPYMEHTHI U CTAJIM MacCOBO MMM I0JIb30BAThCS, HY’)KHO MUHUMYM OJHMH-/[Ba
rona. [To Mmepe cHIKEeHUS MHIISAIUY ¥ CTAOUITU3alliK YPOBHS CTaBOK IO BKJIAJaM JTFOAH OYIyT
Bce OO0Jbllle HUHTEPECOBAThCS JIOJITOCPOYHBIMU HWHBECTUIUSMH, a pPOCT (UHAHCOBOM
IPaMOTHOCTH TIOMOKET UM C BBIOOPOM, TTPOTHOZUPYET OH.

baHKupBI HMIIyT OTBETHI HAa HOBBIE BBI3OBBI, IIOPOM JOBOJIBHO HEOObIYHbIE. Tak, Hampumep,
IMIaBHBIN yripasistitonuid aupektop «Xoym Kpeaut bank» Anapeit CninBakoB Ha opyme PBK
pacckasai, yTo OaHK XO4eT 3alyCTUTh JIMHEWKY CBEPXUIMHHBIX, ABAALATU-TPUIIATHIIETHUX
BKJIAZIOB, IPEIyCMAaTpUBAIOIIMX  JUIMTEIbHBIA, HANpUMEpP, ACCATUICTHUM  MEPHOJ
(dbopMupOBaHKA OCHOBHOTO Te€ja BKJIaJa, a 3aT€M — BBIIJIATY MOBBILIEHHBIX MPOLEHTOB. [1o
MHeHuto Aunekcest [TonoBrya, mogoOHbIe TPOEKTHI MOTJIM Obl OBITH MHTEPECHBI NPH YCIOBUU
TOCIO/AJIEP/KKH, AHAJOTUYHOM MIporpaMMaM JOJTIOCPOYHBIX COEpEeKEHMH M CTpaxoBaHUs
KU3HU.

CeroJtHs 3aKOHOIATEJIM AKTUBHO 00CYX/IAf0T, KaK CeNIaTh 00Jiee MPUBIICKATESIHHBIMU BKJIQIBI
CpPOKOM OT Tpex JjeT. B yactHocTH, AHaTonmii AKCakoB Ipeyiarall OCBOOOJUTh OT Hajlora
0X04bl IIO TAKUM JOCIIo3uTaM U yBeJ’II/I‘-H/ITI) 1A HUX CYMMy BO3MCHICHUSI B CHCTEMC
CTpaxoBaHHsI BKJIAJIOB.

https://www.rbc.ru/industries/news/662666b69a794753280a067
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Sputnik 'py3us, 09.10.2025, Ha ckosibKO @bIpOCJ/IU MEeHCUOHHbIE
akmuebl e 'py3uu — 0aHHbIe 3a ceHMsA6pb

Cmoumocmb rneHCUOHHbIX akmueos 8 [py3uu, no cocmosiHuro Ha 30 ceHmsA6ps
2025 200a, cocmasuna 7,7 munnuapda napu, 208opumcs 8 coobuweHuu lNeHCcUoHHO20
¢oHOa pysuu.

YyacTHHKaMH HaKOIUTEIbHOM IICHCHOHHOM CUCTEMBI, IT0 OCICIHUM JaHHBIM, SBISIOTCA 1,7
MUJUIMOHA 4YesioBeK. M3 HHMX BBIIIIATHI MOdyuduiau 23,8 ThicsiuM 4esnoBek Ha cymmy 105,8
MUJUTHOHA JIapH.

[To nunpopmanmu areHTcTBa, B cCeHTA0pe 2025 roga oOmias JOXOIHOCTh aKTUBOB MPEBBICHIIA 2
MIJUIHApAA Japy. B 3TOT mepuos npopomkaeT IMMIupoBaTh JUHAMUYHBIH TOPTdEb.

PeanbHas noxoaHocTh (¢ yuetoMm uHusiun) ¢ 6 aBrycra 2023 roga no 30 centsops 2025-ro
BBITJITUT CJIETYIOIUM 00pa3oM:

Junamuunslii noptdens — 14,5%;
Co6anancupoBanubiii mopTdens — 13,2%;
Koncepsatusnsliii moptdens — 11,9%.

OcCHOBHOE pa3iaruue MeXy MOpTHEIsIMU 3aKITI0YaeTCs B IPONOPLUUAX II100abHbIX akuuil. [1o
COCTOSIHUIO Ha KOHEI[ CEHTSIOpsI, 10JIs aKIMi B JMHaMUYHOM nopTdene cocrasmsia 53,1%, B
cOamancupoBaHHOM — 35,7%, B KoHCEpBAaTUBHOM — 18,9%.

Cucrema HaKONUTENIbHOM NeHcuu 3apabotana B ['py3un ¢ 1 suBaps 2019 roga u sBisiercs
00513aTeJIbHOM.

CornacHo pa3paboTaHHOW cxeMe, TP HOMHHATBLHOM TOJ0BOM JI0X0JIe MeHee 24 ThICSY JIapu
Ha MEHCHOHHBIN CYET IpakJaHuHa nepeuncisgercs no 6% oT cymMmsl ero 3apratel: 2% OH
IUIATUT caM, 2% — ero paboToaaTens, eme 2% — rocyaapctso. [Ipu exxeroanoii 3apmiare ot 24
110 60 TBICAY Japu rocyaapcTBo nepeyuciset 1%.

[lepByro MHBECTHUIIMIO IEHCUOHHBIX HAKOIUIEHNWI areHTCTBO ocyuiecTBuiio B mapre 2020 rozna
B pasMepe 560 MWUUTMOHOB JIapW, BJIOXKHMB CpEACTBA B JICTIO3UTHBIE CEPTU(PHUKATHI
KOMMepUYecKuX 0aHKOB ['py3uH ¢ BBICOKMM PEUTHHIOM.

https://sputnik-georgia.ru/20251009/na-skolko-vyrosli-pensionnye-aktivy-v-gruzii--dannye-
za-sentyabr-295304229.html
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busHec Npy3us, 09.10.2025, 23 784 yernnoeeka yxe nosy4yusnu ebi2ody
om HakornumeJsibHoOU neHcuu

[MeHcuoHHbIl oHO [py3uu onybnukogasi cmamucmu4yeckue OaHHbIe.
CoenacHo amum OaHHbIM, Ha 30 ceHmMsabps, Kolu4yecmeo y4acmHUKOS8
HakornumeJsibHoU rneHcuoHHoU cucmembl cocmasurio 1 676 000 yenoeek. Npu amom
23 784 yerioseka yxe 80CI10/1b308a/1UCH PABOM Ha r0Jly4eHuUe HakornumersibHou
reHcuu — 8 ux rnosne3y 6biro ebinnadyeHo 1056,8 munnuoHa napu.

ITo undopmanu GpoHAa, CTOUMOCTb IEHCUOHHBIX aKTUBOB COCTABIAET 7,7 MUIUIMApJA JapH,
a CreHepHpOBaHHBIN A0X0[ NpeBbicwi 2,0 MuIIMapaa JapH.

®DoH/I TaKKE Oy OJIMKOBA PE3YJIHTaThl CBOMX HHBECTUIIMOHHBIX MOpTQenei 3a ceHTaops 2025
roja.

«CeHTs0ph cTaj] BTOPHIM MO YCIIEUTHOCTH MecsleM roja 11t noptdeneii [lencuonnoro donna.
[TonoxwurenpHas nuHAMUKAa ObUTa OOYCIIOBICHA CHJIBHBIM POCTOM Ha MEXITyHApOIHBIX
(GOHIOBBIX PBIHKAX, Y€MY CIIOCOOCTBOBAJIO CHWKEHHE TMPOIEHTHON cTaBku denepanbHOM
pesepBHoii cuctemoii CIIIA u cTabuibHas T€ONOTUTHIECKAS] CUTYAITHsL.

JluHamudeckuil mopTdernb, B KOTOPOM IO MEKAYHAPOIAHBIX aKIWH HanOOJbIIAsi, BEIPOC B
ceHTa0pe Ha 2,56%, a cOamaHCHMPOBAaHHBIA M KOHCEPBATHUBHBIN MOPT(HEIN MOKa3alu pocT Ha
1,98% u 1,47% cOOTBETCTBEHHO.

C Hayana roga JOXOIHOCTh BceX TPEX mopTdeneit ocTaéTcst BBICOKOMA:
* Jlunamuueckuii — 12,0%

+ CoanancupoBanubiii — 10,3%

* KoncepBatuBHbiil — 8,9%

Crnenyer OTMETUTh, YTO JAWHAMHUYECKUI MOPTQETb ¢ MOMEHTa CBOEro co3faHus (6 aBrycra
2023 roma) octa€Tcs JMIEPOM IO TOAOBOMY no0Xomay, nocturas 14,5%, B TO Bpems Kak
nokasaresau cOaJaHCHPOBAaHHOTO M KOHCEpBAaTHUBHOTO noptdeneit coctasnsior 13,2% u 11,9%
COOTBETCTBEHHO.

Axtussl [lencnonnoro ¢onaa ['py3un Ha KOHeI[ CeHTSIOpst MPeBBICKIN 7,7 MIJUIMAp/a JIapy, a
CreHepupoBaHHbIN f0x04 — 2,0 MIUIHapaa Japu», — FOBOPUTCS B Oy OJIMKOBAaHHBIX JaHHBIX

donna.
https://bizzone.info/government/2025/1759969146.php

Bizmedia.kz , 09.10.2025, [leHcuoHHbIU e03pacm e KazaxcmaHe: Kak
usmeHumcsi k 2031 200y

B KasaxcmaHe neHCUOHHbIU eo3pacm Ons XeHWuH 6ydem rocmerneHHO
rnosbiwamscsi 00 63 nem k 2031 200y. KoppecrioHOoeHm Bizmedia.kz y3Harsn, Kak
U3MEHSsIMCS npasuria 8bixoda Ha rNeHCcUro U Kmo MOoXem 8bIlimu paHbLUe.

Tema mencuonHoro Bo3pacta B KazaxcrtaHe Bcernma BbI3bIBacT 0onbIinoi uHTEepec. OcoOeHHO
ceryac, KOrja B MHUpe BCE dalle TOBOPSAT O INPOMJICHHHM TPYNOBOM AKTMBHOCTH M POCTE
IIPOJIOJKUTEIbHOCTH )KU3HU.
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EHII® coobmun, uto B 2026 rony NEHCHOHHBIM BO3PAcT HE M3MEHUTCS: MYXUYUHBI OyIyT
BBIXOJUTH Ha MEHCHIO B 63 roja, skeHmuHbl — B 61 rog. Onnako yxe ¢ 2028 roga HauHETCS
MOCTENIEHHOE MOBBIIIEHNUE IEHCUOHHOTO BO3pacTa JJisl AKEHIIUH.

Kax Oynet moBbIIIaThCsi IEHCUMOHHBIA BO3PACT TSI )KCHIIIUH?
IIepexon k paBHOMY IEHCHOHHOMY BO3pacTy IPOUAET MO3TAIHO.
CormacHo neicTByromeMy rpaduky:

c | suBaps 2028 rona — 61,5 roga;

¢ 1 suBaps 2029 roga — 62 rona;

c | suBaps 2030 rona — 62,5 roaa;

¢ 1 suBaps 2031 roga — 63 rona.

Taxum obpazom, k 2031 roxy HMEHCHOHHBIA BO3pACT KEHIIUH CPABHACTCA C MY>KCKUM. JTO
penieHue oOBIICHSAETCS OOIIeH MUPOBOW TEHACHITUEH — JIFOAM JKUBYT JOJBIIE, a 3HAYHT, U
paboTark MOTyT OOJIBIIIE JIET.

[ToueMy moBbIIIAETCS] IEHCUOHHBINA BO3pacT?

[ToBbINIeHUE TEHCHOHHOTO BO3PACTa CBSI3aHO HE TOJIBKO C SKOHOMUKOM, HO U ¢ JeMorpadueii.
CpenHsis npoOJDKUTENBHOCTh XU3HM B KazaxcraHe pacTéT, a oyl MOXKWIBIX TpaxaaH
YBEJIIMYUBACTCS.

Kpome Toro, coBpeMeHHbIE TEXHOJIOTMM M YJIy4YIIEHUE YCJIOBHHM TpyAa MO3BOJIAIOT JIFOISAM
JIOJIBLIIE COXPAHATh AKTUBHOCTD U 3J0POBbE.

KT0 MOXeET BBINTH Ha IEHCHUIO PaHbIIIE?

He Bce rpakmane 00s13aHbl %AaTh JOCTHKEHHSI 00IIEYCTaHOBICHHOTO Bo3pacTa. ColnaabHbIN
kozekc Ka3zaxcrana nmpeaycmMaTpuBaeT JIbIOTHI JJIs1 OTAEJIbHBIX KATETOPHIA.

Peub unér o monsax, paboTaronMxX B TSHKEIBIX WIM BPEAHBIX YCIOBHUAX, @ TAKXKE O HEKOTOPBIX
COLIMAIBHO YS3BUMBIX I'PYyIIIaXx.

KpOMe TOro, CyIeCTBYCT MEHCHUOHHBIN AHHYUTCT — UHCTPYMCHT, KOTOpBIﬁ IIO3BOJIACT HAYATh
moJiydaTb €XKCMCECAYHLIC BbLIIUIATHI pPAaHBIIC. I[J'IH OTOro HYKHO HAKOIHUTb OHpeILGHéHHyIO
CyMMY Ha cuéTe B EI[I/IHOM HAKOIIMTCJIbHOM IICHCHOHHOM (1)OHI[€.

https://bizmedia.kz/2025-10-09-pensionnyj-vozrast-v-kazahstane-kak-izmenitsya-k-2031-
godu/

85



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

TACC, 09.10.2025, Stiripesurse.ro: e PymbiHUuU padu 3KOHOMUU
Xxomsm 3amMopo3umb UHOeKcayuro 3aprsiam

lMpembep-muHucmp  PymbiHuu Unue bBonoxaH noddepxusaem udero
3aMOpPO3KU MO8bIWEHUST 3apriam U uHOekcauuu reHculi 8 2026 200y, mak Kak
delicmeyrowjux Mep 3KOHOMUU HedocmamoYyHO Oris COoKpaweHus OJdegbuyuma
6rodxxema. O6 amom coobwun nopmarn stiripesurse.ro co cchlnKol Ha UCMOYHUKU.

[To ero naHHBIM, 3Ta Mepa OYyIET TSDKEIBIM YAapoM ISl NEHCHOHEPOB W PaOOTHHUKOB
OromkeTHOM ceprl, ocobeHHO ¢ yueTom noBbeiierns HJC u pocta uHIsIINN.

Panee rmaBa pyMbIHCKOTO KaOMHHA BO BpeMs HHTEPBbIO Ha TenekaHnane Prima TV momyckan,
YTO IIAHCHI HA TOBBINIEHUE BBIIAT B 2026 TOqy «BechbMa HeBelIMKW». [1o ero ciosam, 310
peleHrne MOXKET ObITh IPUHSTO 7S CHIDKEHUS nedunuTa OromkeTa 10 6% BBII, Tak kak Bcex
OCTJIBHBIX MPUHSTHIX MEP 0KAa3aJI0Ch HEIOCTATOYHO.

[TpaBUTENLCTBO PyMBIHMM MBITACTCSI COKPATUTH OOPKETHBIN NEQUIMT, KOTOPBIA SBISCTCS
caMbIM BBICOKHM cpenu ctpaH EBpocorosa - 9,3% BBII B 2024 roxy u 7,5% BBII B nepom
kBaptane 2025 ronma. M3-3a 3TOr0 CTpaHa pPUCKYeT MOTEPSTh YacTh MPEIHA3HAUCHHBIX €1
BBITIIAT U3 €BPOIECHCKUX (POHIIOB.

C uenbio cokpaiieHus qeQuuuTa IpaBUTEIbCTBO COOOLIMIIO O HAMEPEHUH MTPUHATH A0 KOHIIA
JeTa TpU MaKeTa Mep KECTKOM 3KOHOMMHM. [1epBbIi MakeT, MPUHATHINA NapjJaMEeHTOM 7 U0,
BkitovyaeT nosbimenue HJIC u aknu3oB, oTMeHy cyOcuauii M Haji0aBOK, 3aMOpaKMBaHHE
3apmiaT U neHcuit. Bropoii, omoOpennsiii 1 ceHTa0ps, mpeaycmarpuBaeT peopMy MECTHOM
aIMUHHUCTPALK, CUCTEMBI 31paBOOXPAHEHUS, TOCYJaPCTBEHHBIX KOMIIAHUN U CIIELHAIbHBIX
(TIOBBIILIEHHBIX) TMEHCUH cyAed U MNpoKypopoB. Tperuil makeT, Kak OXHUIAeTcs, OyIeT
HarpaBJIeH Ha peopMy LIEHTPaIbHON aJMUHUCTPALIUH.

https://tass.ru/mezhdunarodnaya-panorama/25293623

CoinDesk, 09.10.2025, BenukobpumaHusi cHumMaem 3anpem Ha
POo3HUYHbIe Kpunmo-ETN, no3eonsisi Has102080 ce0600HbIU docmyn
4Yyepe3 NMNeHCUOHHbIe cyema u ISAs

BenukobpumaHusi ocuyuanbHO CHSlla MHO20/1emHuUe o2paHu4YyeHusi Ons
PO3HUYHbIX 6aH O bupxeesbix mopeayembix Homax (ETNs) Ha Kpurnmoesasomsl,
3as86/155, YmMo PbIHOK YUghposbIX akmueog docmamoyYyHO cghopmuposaricsi 07151 moeo,
4mobbl YacmHble UHBECMOPbLI MO2slUu 8Knadbisamb cpedcmea Yepes peayriupyembie
MPOOYyKMbI, XO0msi UM, 803MOXHO, Mpudemcsi HEMHO20 Modox0amb, fnpexoe 4Yyem
0obasumb ux 6 ceou rmopmaebenu.

B 00HOBIIEHUM MONUTUKY B Cpedy YTpaBieHue Mo (MHAHCOBOMY PEryJIMPOBAaHUIO U HAJ30py
(FCA) nmoarBepamio, 4To pO3HUYHBIE MHBECTOPHI TeHepb MOryT mHokymnath Kpunto ETN
(cETNs), xotupyromuecs: Ha 6upkax, npusHaHHblx FCA, takux kak JloHnoHckas ¢oHoBas
oupxa (LSE).

Kpunro ETN npencrapistor co6oil GupxKeBble 10Jr0BbIe HOThI, KOTOPbIE OTCIEKUBAIOT LIEHBI
OuTkonHa wiu 3¢Qupa 0e3 NpeaocTaBIeHUS] HHBECTOPaM NPSMON COOCTBEHHOCTH Ha MOHETHI.
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OHU TOANAAIOT MO/ KAaTETOPUI0 OMPIKEBBIX WHBECTUIIMOHHBIX mpoaykToB (ETP), koropeie
Takke BKItouaroT oupskeBsie ponmel (ETF).

B 1o Bpems kak rioGampHble ETN 00buHO HEe TpeOyroT ¢u3mueckoro obecneueHus, Ha
Jlonnonckorr (oumoBoit Oupxke kpunto ETN momkHBI OBITH MOJHOCTHIO O00ECTICUCHBI
(GU3NYECKUMU aKTHBaMH, HAXOMISIIUMUCSA Y PEryJUpyeMbIX KAacTOAMAHOB, U HE MOTYT
UCIIOJIb30BaTh 3a€MHBIC CPEJICTBA.

XoTs 3amper ObUT OQUIIMANBHO CHIT B CpPedy, €CTh 3aJep)KKa IMepeln TeM, KaK PO3HUYHBIC
uHBeCTOpBI cMoryT Ao6aButh CETN B cBom moptdenu, uto, mo coodmenusm, cBsizaHo ¢ FCA
TOJIbKO HAYMHAET MPUHUMATH MTPOCIEKTHI IS IEPCTIEKTUBHBIX MPOIYKTOB 25 CEHTSIOPSL.

KpunTto ETN B [SA 1 neHCHOHHBIX TJIaHAX

Hanorossiii opran BenukoOpuranuu, HM Revenue & Customs, 3asBUI B MOTUTHYECKUN
JOKyMEeHT cooOmmn B cpeny, uto kpunto ETN MoryT XpaHuTbcs B MHIMBHIYaJIbHBIX
cOeperaTenbHbIX cuerax akiuil u maes (ISA), a Takke B 3aperuCTPUPOBAHHBIX MEHCUOHHBIX
cXeéMax — YTO IO03BOJISIET MHBECTOpAM I0JIydyaTh O€3HAJIOTOBYIO HPUOBUIL B PaMKax 3THX
CYETOB.

C 6 anpens 2026 roma cETN Oyayt mepekiaccuuIimpoBaHbl KaKk WHBECTHUIIMH B PaMKax
Innovative Finance ISA (IFISA), npu 3ToM HMX HaJoOroBble NPEHMYILECTBA OCTaHyTcs 0e3
m3mMeHeHui. llpencraBurenn OpraHoB BIJIACTH 3asBWJIM, YTO [JAHHBIM IIAr OTpa)aer
CTpeMJICHHE MPaBUTENIbCTBA AUBEPCU(DUIIMPOBATh BapUAHTHI JOJTOCPOUHBIX COEPEKEHUU U
UHTETPUPOBATh HU(POBIC (PMHAHCHI B OCHOBHBIE HHBECTHUIIMOHHBIE CTPYKTYPHI.

Jlonnonckas GoHaoBast Oupika yxe BkitoyaeT kpunto ETN

JlornoHckas hoHIOBast OUprKa yiKe MepeuncisieT HeckoJbKo Kpurito ETN oT SMHTEHTOB Takue
kak 21Shares, WisdomTree u ETC Group, paHee A0CTyIHbIE TOJBKO NMPO(HECCHOHAIBHBIM
uHBecTopaM. Tenepb 3TH MPOIYKTHl MOTYT OBITh JOCTYIHBI PO3HHYHBIM WHBECTOpaM depes
peryaupyemsble miaaT(opMsl.

Opnnaxo nonyinsipasle criotoBble Kpunto-ETF, 3aperucrpupoBannsie B CLIIA, takue kak IBIT
ot BlackRock, ocratorcss HemoaxomsuiMMu, MOCKOJBKY OHM TOPIYIOTCS B J0JUlapax Ha
Ouprkax, He OTHOCSIIUXCA K BennmkoOpuTanuu, 1 He Mpu3HaHbl B pamkax mpasui FCA.

Kpynusie nposaiinepsl ISA — Brumouas IG, AJ Bell u Hargreaves Lansdown — oxunaercs,
YTO MEPECMOTPSIT MONHUTUKY Tiepen BHeapenneM cETNs Ha cBoux riardopmax. Oxumaercs
IOCTENEHHBINA 3aIyCK MO Mepe TOro, Kak IMpoBailiepbl aganTUPYIOT CUCTEMBI COOJIOACHUS
TpeOOBaHUI U yCIOBUS XpaHEHUS! aKTUBOB.

https://www.coindesk.com/ru/policy/2025/10/09/uk-lifts-ban-on-crypto-etns-paving-way-for-
holding-them-tax-free-in-pensions-isas
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