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TeMbl oHA

Petimuneosoe azenmemeso «xcnepm PA» onyb6aukoano piaHKuHeu YHPAGIAIOUUX
Komnanuti no umozam 1 noayeoous 2025 200a. P3ukuHeu noo2omosiensvl Ha 0CHO8e
ankemuposanus  ynpasisarowux Komnauuti. Co8oKynHulll 00vem cpedcmg noo
YApasieHuem y4acmuukos paukunea cocmasun 11,5 mpau pyoneii. Bceco acenmcmeom
cocmaeneno 14 paHKuH208 HA OCHOGe NPEOOCMABIEHHOU YUACMHUKAMY UHDOpMayuu
no obvemy akmueos 6 dosepumenvrom ynpasienuu Ha 30.06.2025 6 paspeze 0cHOBHBIX
Hanpasienutl buzneca. Ab6conrommuvie nokazamenu, Ha OCHO8e KOMOPLIX PAHICUPYIOMCSL
YApasasaowue KOMIAHUU, RPeOCMAsieHbl cmoumMocmyio yucmoix akmusos (CH4A) noo
YnpaeieHuem

HII® ['A3DPOH]] neHcuonHvle HAKONIEHUS BbICHYNUM HAPMHEPOM Mmpembvel
earce200HoU KoHpepenyuu I aznpombank Uneecmuyuu, komopas npoudém 9 oxmaops
Ha NpeMuanvbHol niowaoxke cmoauunoeo omens Hyatt Regency Moscow Petrovsky
Park. Meponpusamue cobepém sedyujux sxkcnepmos GuHanco8020 pvlHKa 01 0uano2d
06 uneecmuyusx u ynpaenemus xanumanom. Illapmuépcmeo c Koughepenyuetl
ompaxcaem cmpame2uro oHoa no pazeumulo UHAHCOBOU KyIbmypul U npeoiazaem
HAWUM KIUEHMAM KOMNJIEKCHbIU NOOX00 K NIAHUPOBanuio 0yoywe2o, cooowaem «Baw
Ilencuonnwiii bpokep»

Hakonumenvnyo uacms nemcuu 6vi200HO nepegecmu 6 Npocpammy 00420CPOYHbIX
coepesicenuti  (I1J]C). C coomseemcmeyowum co8emom 6biICMYNUL NPe3UOeHm
Hayuonanenou accoyuayuu HeeocyoapcmeenHvix neHcuonuvix ¢onoos (HAIID)
Cepeeii bensxos. Ilepedaua cpeocme na IlJ]C o3nauaem, umo Oewveu Ha 15 nem
OMNPABIAIOMCA 6 pacnopsdicerue onoam 0 noayyeHus oanrvHevuel npudwviau. I1o
cnosam benaxosa, 6 Poccuu Oeticmeyem eapanmus 6e3y0bIMOYHOCMU BNIOHCEHUL 8
He20cyoapcmeentbvle  NeHCUOHHble — OpP2AHU3AYUlU,  Nuuem  UHmMepHem-u30aHue
«I naenwiii pecuoHanbHuILY)

IIpasumenbcmeeHHas KOMUCCUSL NO 3AKOHONPOEKMHOU OesmenbHocmu 6 OKmaops
0006puna ysenuueHue Hauio208020 8bliema no NPOOYKMmMam 00120CPOYHbIX cOepeiceHull
0151 pooumereli, Komopbvle Konsam 0l C80Ux oemel, pacckazaiu «Bedomocmamy osa
Onuskux Kk Heu ucmouHnuxa. Cymmy umeecmuyuil, Ha KOMOpyr Modcem Oblmb
npedocmaeien evivem, npeonazaemcs yeeauuums 0o 500 000 py6. 3a Hanocowii
nepuoo ¢ Hotnewnux 400 000 py6., credyem u3 nonpagox K npoekmy ¢hedepanbHo2o
3aKOHA O COBEPUIEHCMBOBAHUU — HALO208bIX  CMUMYI08 ONsl  (POPMUPOBAHUS
00120CpOUHbIX cOepedicenutl, nuuym Bedomocmu

Sovcombank  Wealth Management pacwupsiem  auHetiky — 0enosumos  Ojis
NPUBUTIECUPOBAHHBIX KAUEHMOS, 3aNnycKas 6K1a0 «Buvleoonwviiiy. Hosoe npednoscenue
N0360/1€Mm NOLYYUMb NOBLIUEHHBIL 00X00 HA MPEXMEeCAYHOM 2OPU3OHMe Npu
OMKpbIMUU émecme ¢ npocpamMmou ooacocpounvix coepexcenuti (I/]C). Bxnao
«Bbieoounwitly opuenmuposan na Kiuenmog naxkema yciye «Wealth Managementy.
baszosas cmasxa no exnady cocmasnsem 21,6% eo0osvix cpokom Ha 3 mecaya,
cooowaem AK&M

C 1 ansaps 2024 200a 6 Poccuu 3apabomana npoecpamma 00120CPOUHbIX cOeperceHull
(I17]C), xomopas no3gonsiem HAKONUMb RPUTUUHYIO CYMMY OeHe2 ¢ NOO00EepPIHCKOU
eocyoapcmea. Pecuonanvuvie munucmepcmea ¢hunancos u opyeue yupexcoeHust
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nepuooudecKy panopmyom 0 mom, CKOAbKO Hcumelell pecuoHa yice NpucoeOUHUIUCH
Kk omou npozpamme. Kopp. HA SakhalinMedia nobecedosan co cneyuanucmamu
omoenenus Janvnesocmounozco I'Y banxa Poccuu 6 IOdcno-Caxanuncke u 8bIsACHUIL,
umo 600owe maxoe I1J]C, yem ona omauuaemcs om 6AHKOBCKO20 8K1A0A U KaKue ) Hee
npeumyuecmed

MaxcumanvHulil pazmep edxrcemecauHol cmpaxosotl evinaamol ¢ 1 gespana 2026 2ooa
cocmasum 6onee 127 mulcau pyoneti, credyem u3 npoekma 6rw0dxcema DoHOa
NEeHCUOHHO20 U COYUanbHO20 cmpaxoéanus P® na credyowuii 200 U HA NIAHOBbLL
nepuoo 2027-2028 20008. [Joxymenm 0vin @HeceH Ha paccmompenue I ocoymol
Ilpasumenvcmeom 2 oxmsops. Coenacho npoexmy  6O100xcema Coyghonoa,
MaxcumanvHulil pazmep evinaamol ¢ 1 gespana 2027 200a npesvicum 132 movicayu
pyvoneu, a ¢ 1 ¢gespans 2028 200a - 137 muicsau pyonei, nuwem «llapramenmckas
easzemay

Buvinnamei, 3asucsawue om pazmepa coyuanbHulx neHcutl, npouroexcupyiom 2026 200y
Ha 14,8%, credyem uz mamepuanos k npoexmy hedepaibHo2o 0100xcema, Komopbie
uzyuun TACC. IIpu smom camu coyuanvnuvle nencuu ¢ 1 anpens 2026 200a niaHupyom
NPOUHOEKCUpo8ams no YyposHio ungaayuu - Ha 6,8%. Cpeonuti pasmep cOYUAIbHbIX
nencuti 8 2026 200y cocmasum 16 590 pyoneti

LlnTaTbl gHA

Cepeeti bensikos, npesuoenm HAIID: «Cpedcmeamu, nepegeOeHHbIMU U3 NEHCUU 8
1IJ]C, moorcho 6ocnonvszoeamucsi uepes 15 1em, Ho NOKa 3mo He aKmyaibHo, NPocPpamma
pabomaem ne max oaeno. Ewe oonum nuocom IJ]C aenaiomes bonee eubkue yciosus
gviniam. Ecau u3 nemcuonHozo GoHOa HAKONUMENbHYIO 4acmb NEHCUU MOIHCHO
nOIYYams mpems CHoCOOaMU: NONCUSHEHHAS 8bINIAMA, PA306dsl GbINIAMA, PAGHLIMU
yacmamu 6 meuenue 10 nem, mo Hekomopwvie ¢honovl, pabomarowue c I1J]C,
npeonazarom 8vlNaamsl pasHbiMu wacmamu 6 medenue 5 nem. Ilpu smom u HIID, u
IJIC e npocmo akKymyaupyom cpeocmea epaxcoa, a uneecmupyiom ux. Meouannas
00X00HOCMb (POHO08 NO NEHCUOHHbIM HAKONJIEHUAM 3a nepgoe nonyeooue 2025 cooa
cocmasuna 17,7% 6 200060m svipadicenuu, no pezepgam — 19,7%. Omo 3nauumenvHo
NPesviCUILO YPOBEHb UHDAAYUUY

Examepuna Cepedunckas, ynpasnarowuii oupexmop, enasa Sovcombank Wealth
Management: «Bkiao «Bwvieoonwiily (kombunuposannwviii ¢ IJJC — ped.) ompadsicaem
Hawi n00X00 K CO30AHUI0 UHMESPUPOBAHHBIX peuleHUl, 20e MaKmuieckoe YnpagieHue
JIUKBUOHOCIBIO COYemaemcs co Cmpame2uieckum NiAaHuposanuem 01a20CoCmosHUAL.
s  Kauenmog 5mo  803MONCHOCMb  IPOEKMUBHOZ0 pa3sMeujeHUuss Cpeocms 6
COOMEemcmaul ¢ NepPCOHAILHLIMU PUHAHCOBLIMU YETIAMUY
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TEMBI JTHSI «ueeeeeeeeeeesereesseccessecssssesssssesssssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssnssnse 2

HHTaT])I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUHOHHOM OTPACIIH ......ueeerreeernrnrsennressssessssssssssssessens 13

HoBoCTH 0TPACTH HILD ....ouuuuerriiinnnnnriciiicnnnnnicsssnnnerncssssnssncssssssssnessssssssnessssnss 13

Peiituarosoe arenrctBo DkcrepT PA, 06.10.2025, Omy6arKoBaHbI pIHKUHTH YIIPABIISIOMIAX
KOMITAaHUM 110 UTOTAM 1 TOYTOIUS 2025 TOMA .vvvieeniiieeiiiieeiieenieeenieeeiree e e e e e saiee e 13
PelitunroBoe areHTcTBO «OKcnepT PAy omyOIuKkoBano pIHKUHTH YIPABISIOMINX
KoMITaHui o uroram 1 momyroaust 2025 roga. PAHKUHTY MOATOTOBICHBI HA OCHOBE
AHKETUPOBAHUS YMpaBIAIOMMX KoMmmaHuidi. COBOKYMHBI 00BEM CpEICTB MO
YIpaBJIE€HUEM YYaCTHUKOB PAIHKUHTIA cocTaBui 11,5 TpaH pyOneit. 13

Smart-Lab.ru, 06.10.2025, biior komnanuu Freedom Finance Global: [ToBsimeHHBIN HHTEpEC
poccusH K uHBeCTULMAM clpoBOLUPOBAIT POCT HIID v ITMDOB .......oeeeeiiiiiiiiiiiciiecee 14
PoiHok nmoBeputenbHOro ynpasieHus B P® 3a 1 momyroame 2025 roga mokasan
CHJIBHBIE Pe3yJbTaThl. AKTUBHI 37 PacKphIBAIOIIUX UHPOPMALUIO YIIPABIISIOLUINX
KOMITaHMM, o oneHke «JkenepT PAy», 3a monarona Beipocau Ha 12,5% no 11 tpin
pyO0., a COBOKyITHasI BRIpY4Ka KOMITaHUH, 110 1anHbIM banka Poccun, B 1 momyroauu
2025 roaa Beipocia nouytu Ha 13% 1o cpaBHeHuto co 2 nonyroauem 2024 r. 14

Bam [lencuonnsiit bpokep, 06.10.2025, HIT® I'A3POH/I neHCHOHHBIE HAKOTUJIEHUS CTaJT
naptHEpoM 111 koHpepernnn «I"a3npOMOAHK MHBECTHIIHID) .....cc.eevveenveeiieniieieniienieeieeieneeenne 14
HII® T'A3®OH/] neHCHOHHBIE HAKOIUIEHUS BBICTYNUT IapTHEPOM TPEThEU
exxerogHoii koHdepenuun [asmpomObank HWHBecTnmu, Kotopas mpouaér 9
OKTsI0psl Ha MpeMuaIbHOM IuIomazake croauunoro orenst Hyatt Regency Moscow
Petrovsky Park. 14

Bam I1encuonnsiit bpokep, 06.10.2025, O npegocraBienun aunensud AO «OC/IK
CATIBSTHO ittt ettt ettt e et e et e et e e st e e sabeeenane 15

bank Poccum 01.10.2025 npussn pemieHre MNpeloCTaBUTh JIMIEH3UI0 Ha
OCYLIECTBIICHUE JeSITEIIbHOCTH CHeUaIn3UPOBAaHHOTO Jleno3uTapus
WHBECTUIIMOHHBIX  ()OHAOB,  TAeBBIX  HMHBECTULMOHHBIX  (QOHIOB U
HErocy/1apCTBEHHbIX MIEHCUOHHBIX ¢dboHI0B Ne 22-000-0-00134
AKIIMOHEPHOMY OBIIECTBY «OBBEJIMHEHHA S
CHELMUAJIM3NPOBAHHASA AEIIO3UTAPHA A KOMITAHUSA «AJIBAHC) (r.
Mocksa). 15

IIporpaMmMa J0JITOCPOUYHBIX COCPEHKECHMH oueeerrrrersreessanesssnsessanessanesancssassssnness 19

Hapserpan, 06.10.2025, Kak noiay4nTh NEHCHUIO TOCPOUYHO: IKOHOMHUCT Ha3BAJ BBITO/IbI

niepeBoa HAKOTUICHUM B TIJIC ...oc.uiiiiiiiiiii et 15
[TepeBos HAKOMUTENBHOM YACTH MIEHCUH B IPOTPaMMY J0JITOCPOUYHBIX cOepeKeHUI

MO3BOJIUT MOJy4aTh OOJIbIIE JICHET, YeM €CJIM OCTaBUTh €€ B ICHCHOHHOM
domnze. 15
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I'naBHbI pernonanbubii, 06.10.2025, I'naBa HAII® bensxos: nepeBox NEHCUH B
JTOJITOCPOYHBIC COECPEIKCHHST MMEET BBITOLY ...nvvveeenvreeenereeessreessreeessseesssseesssseesssssesssseesssesesssseenns 17
HakonuTenbHy0 4acTh MEHCHUU BBITOJAHO NIEPEBECTU B MPOTrPaMMy JOJITOCPOUHBIX
coepexxennit (IIJIC). C cOOTBETCTBYIOIIMM COBETOM BBICTYNWJI MPE3UACHT
HanmonansHOW acconuaniy HEroCy1apcTBEHHBIX TeHCHOHHBIX (poHmoB (HATID)
Cepreli benskos. 17

Poccuiickas razera, 06.10.2025, [Ipennaraercsa ycoBeplIeHCTBOBaTh MPABUIIA JOJITOCPOYHBIX
COCPEIKECHUM TPAIKIIAH ..cevvveeenereeenereeenreeeseeessseesseeessesesnseeassseesssseesnsseesnsseesssseesnssessnssesnsseesnnses 17
ITpaBuTENbCTBEHHAS! KOMUCCHUS 110 3aKOHONPOEKTHON JIEATENBHOCTH PACCMOTpeEa
MHMIIMATUBY, HAIPABICHHYI0 Ha KOMIUIEKCHOE COBEPIICHCTBOBAHHE NPaBOBOIO
PEeryJIupoBaHMs JIBYX KIIIOYEBBIX HHCTPYMEHTOB JOJTOCPOYHBIX COEpexeHHH
rpaxkJaH: IMpOrpamMMbl JIOJTOCPOYHBIX COEpEKEHUH M J0JIEBOTO CTPAaXxOBaHUS
xm3Hn  (JJCXK). Ilompobnoctn pacckazan "PI' mnpencemarens IlpaBienus
Acconmanuu opuctoB Poccun Brnagumup I'py3nes. 17

Benomoctn, 07.10.2025, [IpaBkomuccus 0100puiia yBEIHUECHUE BBIYETA TIO JTOJTOCPOYHBIM
MPOJTYKTAM JITIS POIUTEIICH e.uvvieuiiieiiiieeniiieeniieeesiteeeiteesuteeesateeesaseeasseesnaseessseessseesnseeesaseeennses 18

[TpaBUTENBCTBEHHAS KOMUCCHS MO 3aKOHOIPOEKTHOW NESATETBbHOCTH 6 OKTAOps
0100puiIa yBEIMUYEHUE HAJIOTOBOTO BBIYETA [0 MPOAYKTaM JOJTOCPOYHBIX
cOepexeHU A poJauTesnei, KOTOopble KOMAT JUIsl CBOMX JeTed, pacckasaiu
«Begomoctamy» nBa OMU3KUX K HeHM ucTouHnKa. CyMMy WHBECTHIIHM, HA KOTOPYIO
MOJKET OBITh MPEAOCTABJICH BhIUET, Npeanaraercsa ypenuuuts 10 500 000 pyO. 3a
HaJIOroBbIil neproa (kaneHaapHelid ron) ¢ HeiHemHUX 400 000 pyO., cienyer u3
HOIMIPABOK K MPOEKTY (efepaJbHOro 3aKOHa O COBEPIIEHCTBOBAHUHU HAJIOTIOBBIX
CTUMYJIOB sl  (OPMHUPOBAaHUS  JIOJNTOCPOYHBIX  cOepexeHuit (ecTb Yy
«BemomocTeii»). 18

AxTtyanbnble HOBOCTH, 06.10.2025, HacnegoBanue cpecTB B IPOrpaMMe JOJITOCPOUHBIX
COCPEIKCHMM: UTO HYIKHO BHATD ....vveeeuvreeenereeeereeesreeasreesseeesnseeensseeensseesnsseesnssessnssesssssesssseesnnses 20
YyacTHUKY TporpamMmsl Joiarocpounsix coepesxenuit (I1IJJC) nmeroT BO3MOXXHOCTh
BbIOMpaTh MEXIy Tpems (opMaMu BBIILIAT: €IUHOBPEMEHHOM, CpPOYHON U
noku3HeHHoH. OT 3Toro BbIOOpa HANpPSAMYIO 3aBUCUT JalbHEWIIas cyapda
HaKOIJICHHBIX CPeJCTB. Ba’kHO MOHMMATh, YTO MIPABOM Iepeadl HaKOIUIEHUH 1o
HACJIEJICTBY 00JIaJat0T TOJIbKO T€ BKJIAJUUKH, KOTOPbIE BEIOpAIN €IMHOBPEMEHHBIH

WJIM CPOYHBIA BapUAHT BBHIILJIAT. 20
AK&M, 06.10.2025, Sovcombank Wealth Management npeacrtasisieT Bkiax « BBITOHBIN ¢
NOBBILIEHHON JOXOJHOCTBIO JUISl IPUBUIIETUPOBAHHBIX KITUEHTOB. .....eeneverureeereenneenineeieeninenns 20

Sovcombank Wealth Management pacmmpsier JIUMHEHKY JIEHO3UTOB  JUIS
NPUBWICTUPOBAHHBIX ~ KJIMEHTOB, 3amyckas BKkiang «Bwirommsiity. Hosoe
NPEUIOKEHHE TI03BOJISIET IOJIyYUTh MOBBIIEHHBIA JOXOJ Ha TPEXMECSYHOM
TOPU30HTE NPU OTKPBITHM BMECTE C MPOrPaAMMOM JTOJITOCPOYHBIX COEpeKEeHUH
(I1aC). 20
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SakhalinMedia.ru, 06.10.2025, 1o 360 000 py6seii ot rocynapcrsa: B LIb pacckazanu
caxaHIAM 00 YCITOBUSX [IJIC ...ooiiiiiiiiie et 21
HoBocTH 5SKOHOMUKM — BaKHBIA WHAWKATOP YPOBHS J>KU3HH B CTpaHe,
(bUHAHCOBOTO OJIArOMONYYHs €€ KUTENeH U pPa3BUTHUS MTPOMBIIITIEHHOCTH. OIHAKO

HE BCETJla OHM HAITMCAHBI TaK, 9YTO OOBIYHBIA YHTATEh MOXKET ITOHATH, O YeM HUJCT
peub. HexoTopble MOHATHS, HECMOTPS Ha UX BAXKHOCTH JUIsl SKOHOMHKH U KU3HU
JIFOJIEH, OCTAOTCS Ul POCCHUSIH YEM-TO CJIOKHBIM U HETIOHSTHBIM. 21
l'azera Bnepen, 06.10.2025, HoBble BO3MOXKHOCTH JJIS1 UHBECTHUIUH B CBOE OYIYIIIEE .......... 22
Kaxxaplii 1eHb MBI MMOJTy4aeM AECSTKH COBETOB, UTO JENaTh C HAKOIUICHUSMHU.
OmHako Ba)XXHO BBIOpATh CpeIM HHUX JEHCTBUTENBHO TOJIe3HBIM. [Iporpamma
JOJITOCPOYHBIX cOepexeHuil obecreunT KOM(OPTHOE HAKOIUICHHE CPEJCTB Ha
MEPCIIECKTUBY. 22

Audit-it.ru, 06.10.2025, Hossrit 6110k n3menenwnii mo HJAMDJI 3asB1eH B HOBBIX HaNPaBIEHUAX
HAIOrOBOM MOTUTHKH HA 20260-2028 TOMBL.......uuvvvviiiieeeeeieiirreeeeeeeeeeeeiirreeeeeeeeeeseianseeeseeeeeennnns 23
Kectko 00mokatT MPOLEHTHl MO BKJIaJIaM, CIEJIaHHBIM 4Yepe3 JOBEPUTEIHHOTO
ympassstomiero, "anoHumMHo". Jloxoasr U1 B BUIe MPOIIEHTOB 1O BKJIagaM OyIyT
obOnarateCs TOJNBKO TaK Ke, KaKk M J0XOAbl OObIYHbIX "(usukoB". Pacmupst
"JKWIANTHBIE" HAJIOTOBBIC BHIUETHI, BBIUETHI "Ha cropt”, HeoOmaraemyo HIDJI
iaty pabotoaareseil 3a MeIyCIyTH. 23

Zakon.ru, 06.10.2025, ITporpaMmma I0ITOCPOUHBIX COEPEKEHUIA: IEPEBOIUTH JIN
HAKOITUTEITBHYEO TICHCHEO? ....vvvieeeiieeereeeiteeetteesseeesaseesnseeassseeansseesnssesansseessssessnssessssesssseesnnses 23
Kak roBopui Koraa-To u3BeCTHBIN CATUPUK, YeM OOJIbIIE 51 MBITAIOCh TOHATH, TEM
Oosbliie 51 HE MOHUMal0. baHK MpeI0KUI MHE IEPEeBECTH HAKOMUTEIbHYIO YacThb
neHcun B Ilporpammy nonrocpounsix coepexxenuit (IIJC). Ilpumanka: mo
JOCTH>KEHUH MTPEIIeHCHOHHOTO BO3pacTa IEHbI'M MOYKHO 3a0paTh. 23

HoBocTH pa3BuTHs cucTeMbl 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M. cuuueeeeeeessssasssssssssssssssssssssssssssssassssssssssssssssssssasssssssssassssssssanse 24

[TapnamenTckas razera, 06.10.2025, MakcumanbHblid pa3Mep CTpaxoBo# BbIILIAThl B 2026
TOJLY MPEBBICUT 127 THICTY PYOIIEH ..uuveiuiiiiiiiiiieiieeitesie ettt sttt 24
MaxkcumanbHbBII pa3Mep €XeMecsYHOW CTpaxoBoil BbImIaThl ¢ 1 deBpans 2026
roga coctaBut 6osee 127 Thicsu pyOusiel, cneayer u3 npoekra Oromkera donna
IIEHCHUOHHOTO ¥ COLIMAIIBHOTO cTpaxoBaHus P@ Ha cieayromuii rol 1 Ha IJIaHOBBIN
nepuon 2027-2028 roxos. JlokyMeHT ObuT BHECEH Ha paccMoTpeHue ['ocaymbl
[TpaBuUTENHCTBOM 2 OKTSOPSI. 24

Komcomonsckas npasaa, 06.10.2025, 3aBucsiiie oT pa3Mepa COLUaNbHBIX IEHCUIN BBIIIATHI
JKJIET CEPbE3HOE MOBBIIICHHE: UHIACKCAIUS TPOUIET B anipeie 2026 TOMA .....cceevuvveeeercerreeennns 25
[TpaButensctBo Poccum 3armmanupoBano mnpoBectd ¢ 1 ampens 2026 roxa
MHJICKCAIIMIO BBIIJIAT, KOTOpPHIE 3aBUCAT OT pa3Mepa COLMAIbHBIX MEHCHUH.

CooOTBeTCTBYIONIME JTaHHBIC COAEpKATCS B MPOCKTe (heepabHOro OropKeTa Ha
2026-2028 roxasl. 25
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Komcomonsckas npasaa, 06.10.2025, «Kacaercss MUIITMOHOB POCCUSH»: HAa CKOJIBKO
BBIPACTET COUMATBHAS MEHCHUS B 2026 TOILY ...vvveeeeiiiieeeeiiiieeesitieeeenieeeeesiieeeeesnneeessnsaeeessnnees 26
C 1 anpens conuanbHble neHcun B Poccun BwipacTyT Ha 6,8%. Takue nudpsl
3aJI0KEHbI B MpoeKkTe Orokera Ha 2026 roa. DTo paBHO TOM MHOIALMU, KOTOPYIO
B MUHIKOHOMpPa3BUTHUS IPOTHO3UPYIOT HA KOHEI] 3TOro rojaa. I HemHoro meHsbIe
TOW mpubaBKu, KOTOpast OyJeT y noyryyaTeneil crpaxoBbix nencuit (7,6%). 26

IIpoduns, 06.10.2025, Kak BeipactyT nencuu, MPOT u npoxxutounslit MUHUMYM B 2026

KmroueBbie mapamerpsl Oromxera PO Ha Omkaifime Tpu rojaa - BBIIIOJTHEHUE

COITMATBHBIX 00S3aTENIBCTB TEpel TpaxkaaHaMH, oOecredeHue MOTPEOHOCTEH B

000poHe 1 0e30MaCHOCTH, JOCTHKEHHE HAIMOHAJBHBIX IIeNIei pa3BUTHS CTPAHBI.

006 sToM Ha mapiaamMeHTCKuX ciymanusx B Cosere deneparuu B MOHEICTBHUK, 6

okTs0ps 2025 rona, pacckazan MUHHCTP puHaHCOB AHTOH CHITyaHOB. 27
PUA Hosoctu, 07.10.2025, Ilepepacuer neHcuii Asi paboTarOmUX NEHCHOHEPOB
MPEITIOKIITA TIPOBECTH B I'JL..eeeeiiiiiiiiiiiieeeeee et 28

Henyrtatel 'ocaymsl ot ¢ppakiuu "CrpaBeanusas Poccus - 3a npaBny" HanpaBuiau

Ha 3aKIIOYEHHE B TPABUTEIHCTBO 3aKOHOMPOEKT O MPOBEACHUU IepepacueTa

neHcuii ¢ 2016 mo 2024 rox yist paboTAIOIIMX MEHCUOHEPOB, TOKYMEHT UMEETCS B

pacniopsokennn PUA HoBoctu. 28
PUA Hosoctu, 06.10.2025, Cpennsisi ctpaxoBasi neHcus B pg Ha koHer 2026 roja cocTaBUT
27,1 TBIC PYOTIEH = CHITYAHOB ....ccuvieeerieeiieeeiteeeareesireesseeesseeessseeansseeansseesssseesnssessnssesssseesnnses 29
Cpennsist ctpaxoBas neHcust Ha KoHell 2026 roxa coctaBut 27,1 Teicsiun pyOuneH,
3asBUI MUHUCTP puHaHCOB PD AHTOH CHrityaHOB. 29

TACC, 06.10.2025, B Poccuu 3aBucsinige oT pa3Mepa COlMalIbHbIX IEHCUHM BBITLIATHI
BBIPACTYT HA 14,8%0 .eeeueiiiiiiieiiie ettt ettt ettt et e et e et e e et e e estteeensaeeensaeesnneeennnes 29
BrimnaTel, 3aBUcAIME OT pa3Mepa COLUATbHBIX MEHCUN, TPOUHIEKCUPYIOT B 2026

rogy Ha 14,8%, ciemyer u3 maTepuanoB K MPOEKTy ¢eaepanbHOro OroKeTa,
kotopsie m3yumn TACC. 29

RT, 06.10.2025, PoccusiHaM 00BSICHWIIH, JIMIIAET JIU CTATYC CAMO3AHATOTO MEHCHM ............. 30
Henyrat [ocmymbl, uineH komuTeTa [ocaymMbl TO MajioMy H CpeIHEMY
npeanpuHuMaTenscTBy Asnekceld ['oBbipuH 00bsicHun B 6ecene ¢ RT, uto 3akon
paspeimiaeT TNEHCHOHEPY OQUIMAIBHO 3apeTUCTPUPOBATHCS CAMO3AHATHIM U
paboTaTh Ha ce0sl. 30

N3Bectus, 06.10.2025, HekoTopble IEHCHOHEPHI OTYyYaT €IMHOBPEMEHHYIO BBIILIATY MTOYTH
B 440 TBIC. PYOIIEH ....eutieiiieiie et etie ettt ettt ettt e sttt et e sttt et e e sab e e bt e ssbeenbeesabeenbeessseenseesnneens 30
OmnpenenieHHbIE KaTETOPUH TIEHCHOHEPOB CMOTYT IOJIYYHTh E€INHOBPEMEHHYIO
BhIIIaTy pazmepom 10 440 Teic. pyOseit. O6 3ToM 6 OKTAOps cooOumiaa 4ieH
KomuTeTa ['OCIyMBI 1O TPyAy, COIMANbHOW MOJIMTHUKE M JIelaM BETEPAaHOB
Caetnana beccapao. 30
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Cexkpert ¢upmsl, 06.10.2025, Poccuiickie neHCHOHEPHI OTyYaT €ANHOBPEMEHHYIO BBITLIATY
pa3zmepoM 1ouTH 440 ThIC. pyOIe. HO HE BCE....cc.eovviiiiiiiiiiiiiiciceicieccctceccecece e 31
B I'ocoyme pacckasanu, KTO MOXKET IIPETEHA0BATh HA €AMHOBPEMEHHYIO BBIILJIATY
HAaKOIUTEJIBHOM NeHCHMHM. BCl0 cymMMy MOTryT NOIY4YUTh JIIOAM TEHCHOHHOIO
Bo3pacta. BaxkHbIM ycioBueM octaeTcsi 00b€M HakoruieHui, o B 2026 roxy He
nomwkeH npesbimaTth 439 800 py6neit. O6 stom pacckazana uwieH Komwurera
l'ocaymbl mo Tpyay, COLMalbHOM NOMUTHKE M JAenaM BerepaHoB C(BeriaHa
beccapao. 31

360.ru, 06.10.2025, Kak 3a0path IeHCHOHHBIEC HAKOTICHUS 1 CTOUT JIU 3TO JIeJaTh: MpocTas u
TIOHSITHAS MHCTPYKIIHS . veeeuvveeentreesnseeennseeensseeensseessseessseesnsesesnsesensseesnsssesnsseesnsseesnssessnssesssseesnnses 32
B 2026 romy moutu 706 ThICAY POCCHUSH TNOJIYy4YaT BO3MOYKHOCTH IOJIyYMTb
€IMHOPAa30BO CBOM MEHCHOHHBIE HAKOMJICHUA. Pedub uIeT o cpelncTBax, KOTOpbIE

paboronarenu nepeuncisiu ¢ 2002 no 2013 rox 1 KoTopbie OBUTH 3aMOPOKEHBI €
2014 rona. 32

JJOM.P®, 06.10.2025, B 2027 romy BbIpacTeT CTOUMOCTh IEHCHOHHOTO KO3 dHUIIUEHTA..... 34
B 2027 rony nencuonnsiii koagdumuent (VUIIK) mmanupyercst mnponHAEKCHPOBATh
nBaxbl. IlepBoe moBbIlIeHHE 3allaHMPOBaHO Ha 1 (eBpans, mocie KOToporo

CTOMMOCTBH OJIHOTO TICHCHOHHOTO KO3(PQHUIIMEHTa MOXET JOCTUTHYTH 163,03
py0ieii. Bropoe noBsitienue npousoiiaer 1 anpens — go 168,57 pyOneii. 34

l'azera.Ru, 06.10.2025, Ha3zBaHbl IJ1aBHBIE HAPYIICHUS CAMO3AHATBIX ....vveeruvreeruvreenireeenreeanns 34

K xoniy aBrycra 2025 roga B Poccun HacuuthiBanoch 14,34 MiIH caMO3aHSATBIX
(+28,13% wnm 3,15 muH yenoBek 3a rox), pacckazan «lazere.Ru» kanmmmmar
SKOHOMUYECKUX HayK, NOUEHT PHHAHCOBOIO YHHBEPCUTETA MPU NPABUTEIILCTBE
P® Uropr banbianmH. OH Ha3zBal NATh TUNMYHBIX HApyLIEHUH CO CTOPOHBI
CaMO3aHATBIX, KOTOPBIX CTOUT U30€rath. 34
BIIMOM, 29.09.2025, I TOIBKO )KUTh HAYMHAIO: HA MIEHCUIO IEPEXOKY ! .oevvervieiiiiiiiiienee. 35
Ilencus yxe He Ta, 4TO IPEkKAC: HUHTCHCUBHO MEHAIOTCS K JIy4lIEMY MACCOBBIC
NpeJCTaBICHNUS 00 YCTPOICTBE KU3HU MOCie pabOThl, O PUCKAX M BO3MOXKHOCTSIX
JUIs IEHCUOHEPOB U 00 UCTOYHHMKAX MX CYLIECTBOBAHMUS. 35
Konkypent, 06.10.2025, JIBoliHON MHACKCAIUHA OBIThH: HA3BAHBI CPOKH ...cvvveeeeereernrreenereeennes 38
Poccuiickoe TNpaBUTENBCTBO BCE K€ IUIAHUPYET NPOUHIACKCHPOBATH IEHCHH
POCCUIMCKMX TEHCHOHEPOB JBaXIbl. JTO CIEAyeT M3 MHpoekTa (eaeparbHOro
Oromkera. OJIHAKO MOJOXKAAThb TAaKOrO MOBBILICHUS €KEMECSYHBIX BBIILIAT
MIOKUJIBIM POCCUSHAM IPUIETCS MOAOJbIIIE. 38

Konkypenrt, 06.10.2025, [TpounaekcupyoT 1Baxabl. BaxkHast HOBOCTb Juist Oy Iy IInUX

11503 (07 (01 5 7 010 ) S0P 38
CornacHo mnanam rpasurtenbeTBa PO, B 2027 r. neHcHOHHBIH K03 putiueHt Oy et
MPOWHICKCUPOBaH MBIkl 1 ¢eBpamnst 2027 . ero yBenuyar g0 163,03 py6.,ac 1

anpenst 2027 T. CTOMMOCTB OJTHOTO TIEHCHOHHOTO KO3 durinenta coctaBut 168,57
pyo. 38
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PRIMPRESS, 06.10.2025, B Hos16pe Oyaet HOBBII pa3mep nencun. [lencuonepam o0bsBuIM
O BAXKHOM HBMEHEHHIH ...c....veeenetieeniieeeiteeaiteeeiteeeiteeauteeesateeesateeenaseessbeesabaeeeabteesabbeesabeeenaneeenanes 38
HoBbIii pa3smMep MEHCHU OKHIACT MHOTHUX TICHCHOHEPOB yxke B HosOpe. [Ipudem
pa3Mep BBIIJIATHl MOKET H3MEHUTHCS B JIFOOYIO0 CTOPOHY: HE TOJIBKO YBEIMUYUTHCS,

HO M YMEHBIIUTHCA. A caM mepepacyeT MPOU3BEAYyT aBTOMATHUYECKH, COOOIIAET

PRIMPRESS. 38
PRIMPRESS, 06.10.2025, [leHbru 3auucisarcs Ha KapTy: IEHCMOHEpPaM CEroHs NPUIET 110
25 850 PYOTICH ...veeerieeieeiiieeiieeieeeite et erieeeteeteeseaeeteeesaeesbeessaeesseessseesseessseensaessseenseessseesaensseans 39

JleHexHble BBIIATBI B MHUHUMAJIbHOM pa3Mepe HauHyT TOCTyHaTh C
CETOJHSAIIHEr0 JHS MHOTHM IIEHCHOHEepaM. DTO OyayT BBIIUIATHI, KOTOPHIE HE
OKU/IAI0TCSL HIDKE OTMETKH B 25 850 pyOneit Omaromaps MHAEKCAIMK, COOOIIaeT

PRIMPRESS. 39
PRIMPRESS, 06.10.2025, IToanucan odpuimanbHbli yka3. [leHcnoHepam BBITUIATAT Pa30BO
110 20 000 PYOIIEI ..ottt ettt ettt et e et e e te et e ssaeebeesaaeesbeessseenseesnseenseessseensaennsaans 39

PazoByio BbIIUIaTy mMOJdy4yaT TMEHCHOHEphl B Onumxkaifmee Bpems. Pasmep
3a4UCIICHUs COCTABUT OT 15 10 25 Thicsau pyOseit. A BbIIaBaTh ACHBIH OYIyT TEM,
KTO JIOCTHT OTMpeAeNieHHOro Bo3pacTa, coodmnraer PRIMPRESS. 39

Cencanuii.Het, 06.10.2025, Kak CMU nencuonepam no 440 teicay pyOeid Ha pyku
BBLITABATITI «.veeeeeeeeeeeeeeeeeeeeeeeeaaesaeaeseeeeeaaaansaaaeseeseaaaananaeseeeeeaeannnaaaseeeeesaannnnnaaseeeeereannnnannees 40
OrteuectBenHble CMU «panyror» uuratened «eAMHOBPEMEHHON IE€HCHOHHOU
BeimIaToil B 400 ThIcsu pyOnei». O ueM Ha camoM Jene UAET peyb, Ho4Yemy
[0JTyyaT TaKHUE€ JIEHbI'M, MSTKO TOBOpS, JAJIEKO HE BCE, U YTO HA CaMOM Jieje
IIPOMCXOOUT C HAKONMUTEJIbHOM 4YacThl0 NEHCHM TpaxinaH Poccum ceivac, —
yuTaiite B Matepuaine «Cencauuit. Het». 40

PerHOHATIBHBIC CIMI .. .ucoeeeeireneerenneereeecereenccrensccsesscsssssesssssesssssossessossassossasseses 42

Aund, 06.10.2025, bonee 45 Thicsd KUTEICH Y IBTHOBCKOW 00JIACTH IMOTYYarOT HAI0ABKY K
11533 (61712 SRS PSR 42
B VibstHOBCKO# 0051acTH HaI0aBKy K TIEHCHH 32 YXOJ MmojaydatoT 45 385 venoBexk.
Britutata HazHavaeTcss aBTOMAaTHYECKU M BKIIFOUYAETCS B (DUKCHPOBAHHYIO YacTh
MEHCUH, a Kaxablil rof oHa uHAekcupyercsa. [locobue monaraercs MHBaIUAAM
NIEPBOM I'PYMNIbI U JKUTENSIM pernoHa crapiie 80 Jer. 42

HOBOCTHU MAKPOIKOHOMMKM ........cccceeevueensunecsnecssneccsseecssnecsseesnneess 43

Poccuiickas razera, 06.10.2025, "['naBHbIN (UHAHCOBBIN TOKYMEHT 00s13aH OBITh
MyckymucTeiM". B CoBdene o0cyammn mpoeKT OFOHKETA-20260.......c..eeevveeeivieeiieeeiieeeieeeee 43
@denepanbHblii  0r0mkeT-2026 MODKEH OBITH HE TOJNBKO J(PQPEKTUBHBIM U
cOalaHCUPOBAaHHBIM, HO M MAaKCHUMAJIbHO OTBETCTBEHHBIM, cuuTaeT BameHTuHa
MartBuenko. B mnonenenbHuk, 6 OkTAOps, mpencenatens Comera dDepepanmu
mpoBeNa TMapiaMEHTCKUE CHylIaHuss O TapaMeTpax IMpoeKTa TJIaBHOTO
(hMHAHCOBOTO TOKYMEHTA Ha CJICIYIONMNN TO/ U TUTAHOBYIO TPEXJICTKY. 43
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Benomoctu, 07.10.2025, MunduH npeacTaBui MPOEKT «MYyCKyIHcToro» Orwomkera B CoBere
0o (<] 0 11 1 (PSSP 46
Coser ®enepanuu (CD) mpoBen mnepBble IMyOIUYHBIE OOCYKICHUS MPOCKTA
Oroxera Ha 2026-2028 rT., Tak Ha3blBaeMble «HyJeBble uTeHUs». Crukep CO
BanentnHa MaTBHEHKO BO BCTYNHTEIBHOM CIIOBE IMOATBEPIWIIA, YTO TIIABHBIN
(bUHAHCOBBIN TOKYMEHT 00513aH ObITh MyCKYJIHUCTBIM» U IOJKEH OBITh «OI0IKETOM
4eTKoi mpuopure3annny. OHa MOTYepPKHYIIA, YTO MPOCKT IIOAYNHEH MPUHIUITY
CEeMEMHOLIEHTPUYHOCTH» — Ha «JETCKHH OromkeT» mnpenycmoTrpeHo 10 tpiH pyoO.

3a TpH Toja. 46

Poccuiickas razera, 06.10.2025, Poct npotuB ctaBok. ['mtaBa MUHIKOHOMpa3BUTHS paccKasall
0 BO3MOXHOCTSIX POCCHUMCKOM DKOHOMUKH ... ..eevveenteeueeenseesneeenseessseaseesnsesseesnseenseessseesseessseens 49
MUHUCTp SKOHOMHUYECKOTO pa3BuTUd Makcum PelmeTHUKOB MpeacTaBuil
nJenytataM  l'ocoqymbl  OCHOBHBIE — ITapaMeTpsl  IIPOTHO3a  COLIMAIIBHO-
HSKOHOMUYECKOTO pa3BUTHs CTpaHbl Ha Oimkailliyio TpexieTrky. Takxke Ha
3aceaHNM TapiaMeHTCKoro KomuTera mo 5KOHOMHYECKON MOJIMTUKE OOCYIMIH
TEKYIIYI0 CUTYaIHUIO B IEJIOBOU Cpeie. 49

Benomocth, 06.10.2025, MaTBHEeHKO NpeIIOKUAIIA B3UMaTh ¢ 6€3pab0THBIX IPpakiaH B3HOCHI
HA OTIATY OMOC ..ottt et e st e st e sttt e et e e satbeesnbteesabeeenanes 50

Crnukep CoBeta ®@enepanuu Banentnna MaTBHEHKO MPeIIOkKUIa IEPECMOTPETh
noaxoa kK OMC mist HepaboTaromux TpyAocnocoOHbIX TpaxaaH. [lo ee cioBam,
pacxozbl Ha o0s3aTtenbHOEe MeauimHckoe crpaxoBanue (OMC) MoxkHO ObLIO ObI
MIEPEIIOKUTH € OFOJIKETOB CYOBEKTOB Ha CAMUX IPAXKIaH, HE 3aHATHIX OHUITHAIBHO.
O06 »TOM OHa 3asBUJIa HA MapJIaMEHTCKUX ciaymaHusx «O mapaMerpax MpoeKTa
denepanpHOTO Or0KeTa HA 2026 TOA M HA TUTAaHOBBIN TIeprox 2027 u 2028 ro10B».

50

Benomoctn, 07.10.2025, ®HC nonpocuiia caMO3aHsThIX Ha3BaTh CIIPaBEIJINBYIO CTaBKY
13PN (0] I 02 P T 110101101 (0): 00 )1 (PSSR 52

®enepanbHas Hanoropas ciyx0a (PHC) pemmna y3HaTh y caMO3aHATHIX, KAKUMH
OHHM XOTeJH OBl BUJIETh MapaMeTphl pexrma Hajora Ha npodaoxon (HITJT). Ompoc
BEJIOMCTBA TOSIBUJICSI B MX JIMUHBIX KaOuHeTax Ha caite "Moit Hamor", oOpaTmim
BHMMaHue "Begomoctu". ®HC, B yacTHOCTH, PEII0KHUIA CAMO3AHITHIM Ha3BATh
"cripaBeISIUBBIN" MPOLIEHT OT IMOJIyYEHHBIX JI0XO/JOB, KOTOPbII OHM TOTOBBI
3aMjaaTUTh B KauecTBe Halora. /J[nana3zoH craBok pa3out Ha 11 BapuaHTOB OTBETOB
u oxBarbiBaeT 3HaueHus oT 0% mo "ceeime 20%". Hamoroasi cimyxba Taxxke
npeqioxmwia miarenbimukaM HIT oTBeTuTh Ha BOMpPOC, YTO OHU IUJIAHUPYIOT
MPEANPUHSTH, B CIIy4ae €CJIM YCIOBUS PEKUMa CTAaHYT JJI1 HUX HEMPUEMIIEMBbIMHU.
Cpenu OTBETOB, HalpUMeEp, YXOJ B TEHb, MEPEX0J B HAeM WIM Ha Jpyrou
HAJIOTOBBIN PEXKUM, a TAaKXKe MPEKPaIICHUE S TEIIbHOCTH. 52

PBK, 07.10.2025, «PbiHOK pabOTOIATENS CKOPO HE CITYTUTCD) «.veenveeereenreenereereennreeseensneesees 53
Korma y rocynapctBa BO3HHKAIOT BOIMPOCH K HEPAOOTAIOIIUM POCCHUSHAM, Kak
M3MEHHUTCS PBHIHOK TpyJAa M3-3a BO3BpAILEHUS YYACTHUKOB OOEBBIX NEHCTBHI U
KakuM 00pa3oM HY’KHO JOHACTPOHUTh NPOTrpaMMy MaTKamuTaia - B uHTepBbio PBK
pacckaszai MUHUCTP TPYAa U COLIMaIbHOM 3auThl AHTOH KOTSKOB. 53
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PUA Hosoctu, 06.10.2025, BeHuypHblE HHBECTULIMHU SBJISIOTCS BaXKHBIM PbIYaroM pocTa
OMOIKOHOMHUKH = MAHTYPOB .....eeeuvieeereeeiieeesiteeeitteeeteeessteeessseeessseeassseeassseessssesssssessssseessseeennses 58
BeHuypHble HMHBECTHIIMM  SIBISIIOTCS  B&XKHBIM ~ pbIYaroM  pocta  chepsl
OMOPKOHOMUKHM M3-3a €€ creuu(uKH, 3asBUI NepBbli Buie-npemMbep PO Jlenuc
MaHTypoB B paMKax IUICHApHOW CECCHUH  MEXKIyHApOIHOTO  (opyma
«buomnpom». 58

PBK, 06.10.2025, CunyanoB onerun BiusiHue nossimeHust HJIC Ha poct unasmum. .......... 59

CuityaHOB CIPOTHO3UPOBAJT BO3MOXKHBIM POCT HHMIIAIMK HA | TPOLIEHTHBINA MTyHKT
u3-3a nossiienuss HJC no 22%. [Ipu 3TOM, 110 €ro o1ieHKe, BHECEHHE N3MEHEHUM
B HanmoroBeIii kKojieke mpuHeceT OI0HKETY JOTIOTHUTENbHBIC 2,3 TPIH pyo. 59

TACC, 06.10.2025, HanoroBsle u3sMeHeHus1 mpuHeCyT Orokety PO B 2026 T.
JOTIOTHUTETBHBIC 2,3 TPITH PYO. = CHITYAHOB .....cctieiieeiieiieeiieeiteeieesereeteeeseeseesaveenseesssesnseas 60
W3menenus B HamoroBeiii kojekc mpuHecyT ¢eaepaibHOMy Oromkery PO
JIOTIONTHUTEbHBIE 2,3 TpiH py0. B 2026 To1y, 3asBUI MUHUCTP (PUHAHCOB AHTOH
CunyaHoB Ha napiaMeHTCKUX ciymanusax B Cosere @enepanun. 60
TACC, 06.10.2025, CuyaHOB MOATBEPMI HHASKCAIIMIO COIIMATIBHBIX 005S3aTEIBCTB.......... 61
CommanbHble 00s3aTeNbCTBA MEPE]l TPaKIaHAMH B HOBOM OIOPKETHOM TEpHOJIe

Oy Iy T TPOUHIEKCUPOBAHBI B IOJIHOM 00beMe. O0 3TOM 3as1BHII MUHUCTP (PMHAHCOB
Poccun Anton CunyaHoB Ha mnapinamMeHTCkux ciuymaHusix B Cosere
denepauuu. 61

TACC, 06.10.2025, Texymurue mapameTpbl Or0KeTa chOPMUPOBAHBI C YIETOM TTAHOBOTO
OXJTAKACHUS IKOHOMMKHU = CHITYAHOB ..ccuvtieiuiieeeiieeiiteeeitteesiteeesiteeesiteesieeesbteesseeesabeeesaneeenanee 61
Texyme mapamerpsl ¢eaepanbHoro Owomkera PO chopmupoBaHbl ¢ ydeToM
TUTAHOBOTO OXJIAXKJICHUSI POCCHICKOW IKOHOMUKH. OO 3TOM 3asBUI MHUHHUCTP
¢unancoB Poccun AHTOH CuilyaHOB Ha MapjaMeHTCKHX ciymanusx B CoBere
denepauuu. 61
PUA ®unmapkert, 06.10.2025, O6bsem @HB B centsiope Beipoc Ha 20,5 Miapy pyo. .............. 61
O6vem OHB Ha 1 oxTs0ps coctaBun 13 Tpan 162,8 miapna pyOieil (3KBUBaIEHT
$158,84 mupn), wiu 5,9% BBII, nporuo3upyemoro Ha roj, cooout Mundun. Ha

1 cenTsi0pst on coctaisut 13 TpiH 142,34 muipa pyOuneii (3xBuBasieHT $163,6 mupn),
i Te ke 5,9% BBII. 61

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ...........ccceeveeee. 63

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDBSH ceeerreveserrecsscnss 63
inbusiness.kz, 06.10.2025, Uto kneT IEHCUOHHBIEC HAKOIIJICHH Ka3aXCTaHIICB:

TOCKPUTITO(POH T, HHPIISIIMST H PUCKH «.....vveeutieereenteensreeseensreeseessseaseessseesseesssesnseesseesseesssesnsees 63
OkcnepTel KpynHeiiero yactHoro ympasistomero Halyk Finance — o Towm,
noueMy nocpouHoe uzbsitue u3 EHII® moxer HaBpeauTh Baiiemy OyaylieMy |
KaK 3alIUTUTh HAKOIUIEHUS OT 00ECLIEHUBaHMUS. 63
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DigitalBusiness.kz, 06.10.2025, MunTpy1a 3aiiMeTcsi TeMH, KTO HE JeJlaeT IEHCUOHHbIE
OTUHICTICHIIST 3 MECSIIA . eeeeeneeeeeeeeeeeeeeeeeee e e eeeeeeeeeeaa e s eeeaaeseeaaneseeeeneseeanneseennneseeennaeeeennaaeaes 65
C 1 suBapsa 2026 rona MuUHHCTEPCTBO TPyJla U COLUAIBHON 3alIUThl HACEJICHUS
Kazaxcrana HayHeT OTCIIEKUBATh MPaX/1aH, KOTOpbIE HE pabOTaIOT O(QUIIMATIBHO U
HE OTYMCISAIOT NEHCHOHHBIE B3HOCHI B TEUEHHE TpPEX MeECALEB MHOJpsA. ITO
NpeyCMOTPEHO NocTaHOBJIeHHeM mpaButenbeTBa Ne807 ot 29 centsaops 2025
roxa, mumet digitalbusiness.kz 65
Aktualno.uz, 06.10.2025, B Y306ekucrane 3amycTiiiu Beigaqy neHcwuii mo Face-ID ............... 66
[lencuonepsl B Y30ekucTaHe Hayadd MOJy4YaTb IIEHCHOHHBIC BBITIATHI
HaJUYHBIMUA C TIOMOIIBI0 OMOMETPUYECKON MaeHTH(UKauKu rpaxaad - Face-ID,
coobun  Bo BHeOwmkeTHOM IleHcmoHnHoMm ¢onae npu MuHHCTEPCTBE
SKOHOMUKH U (PMHAHCOB CTPAHBI. 66

HoBocTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKDS coeeereveesrecssscnsss 00

AK&M, 06.10.2025, EBponeiickuii pong ABP nproOpén KOHTPOIbHBIHN MaKeT aKIuii
71€CHOTO MACCUBA B CLITA ...ttt 66
lonmnanackuit neHcnoHHbIH GoHx ABP nproOpén KOHTpONBHBIM MakeT akuui
00IMPHOTO JIECHOTO MaccuBa B TpExX rkHBIX mtaTtax CIIA. O6 sTom coobmaercs
B Iipecc-penuze ABP. 66

AK&M, 06.10.2025, Kanaackuii neacuonnsiit o OTPPB mnanupyer npojats 10510 B
NOPTYTATBCKOU LOZOPIAStE 38 $2 MITPIT ..ovvevieiieiieieceiee e 67
Kananckuii nencuonnsiii oy Ontario Teachers’ Pension Plan Board (OTPPB)
paccMaTpuBaeT BO3MOXKHOCTh MPOAAXKU JOJNH B MOPTYTaJIbCKOM MPOU3BOAMUTEIIE
ymakoBku Logoplaste 3a 6omee uem 1.7 mupa eBpo ($2 mup). O6 3ToM coobimaroT

3apy0OexxHpie CMU. 67
MK-Octonus, 06.10.2025, DxcnepTsl 0 rpsiaylieM Kpaxe IEHCUOHHON CUCTEMBI: KTO BCKOpE
OCTAHETCS 0€3 TIEHCHH? ....c.evivieniiinieiiietteiteeitente et sttt et eate sttt sase st eae et sae e bt eanesbeebeeanesaeenne 68

B nocnenHee Bpems Bce 4allle TOBOPAT O IPSAYLIEM Kpaxe Hallled NEHCUOHHOU
cucreMsl. [Ipyuem He TOIBKO B DCTOHMU, HO U B JIPYTUX — BIIOJIHE Pa3BUTHIX U
BHEIIIHE OJIaromnoy4HbIX — cTpaHax Mupa. Ilo mporuosam skcnepTos, Te, KOMY 10
nerHcuu octanoch 10-15-20 ner, mepBbIMM B MOJHOW MEpPE OLIYTAT BIIUSHHE
neMorpauueckoro KpHu3Huca, KOrja coJepkKaTh BBIIIEANIMX Ha 3aCTyKCHHBIN
MOKOM CTaHeT MpOCTO Hekomy. Hackoiapko peaneH 4YepHBId CIEHApUid M Kak
3alIMTUTH cBoe Oynymiee, y3HaBana « MK-DcToHus». 68

TACC, 06.10.2025, Connaptus @paHIK BEIPAa3UT HEJOBEPHE KaOMHHY, €CJIA OH He
OTMEHUT TICHCHOHHYTO PEPOPMY ...vvieiviieiiieeiiieeiiteeeiieesteeesseeesseeessseeessseeesseesssseesssseessseeennses 79

Commanuctuueckass mnaptus @PpaHuuM TroToBa COTPYAHUYATh C  HOBBIM
NPaBUTEJILCTBOM, €CJIM OHO COIJIacHTCs padoTaTh HajJ OTMEHOM INEHCHMOHHOMN
pedopmbr 2023 roga, B MPOTUBHOM JK€ CIydyae OHA BBICTYIHUT HPOTHUB JOBEPUS
kabmuHy. O0 3ToM 3asBuI riaaBa naptuu Onusbe Pop B 3dpupe paguo France Inter.

79
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

PetimuHaoeoe azeHmMcmeo Jkcrniepm PA, 06.10.2025,
Ony6nukoeaHbl pP3HKUH2U yrnpaessrouux KomnaHut no umozaam 1
nonyaodusi 2025 2o00a

PeimuHzoeoe azeHmcmeo «3kcriepm PA»  onybnukogano p3aHKUHau
yrpaensrowux KomraHuti no umoeam 1 nonyzoduss 2025 2o0a. PaHKuHau
nod2omosrsieHbl Ha OCHOB8e aHKemupogaHUusl yripassnsiouux KomrnaHul. COB0KYIHbIU
obbem cpedcme nod yrpasrieHUeM y4acmHUKO8 paHKuHea cocmaesun 11,5 mpnH
pybnedu.

Bcero arentctBoM cocraBiieHO 14 pIHKMHIOB Ha OCHOBE MPENOCTaBICHHOW ydacCTHUKaMU
uH(popmaIuu Mo o0beMy aKTHBOB B JIOBepUTEIbHOM ympasieHnn Ha 30.06.2025 B paspese
OCHOBHBIX HampaBlieHWH OusHeca. AOCONIOTHBIE IIOKa3aTelW, Ha OCHOBE KOTOPBIX
PaHXXHUPYIOTCS YHPABISAIONINE KOMIAHUH, TIPECTABICHbI CTOUMOCTBIO YUCTHIX aKTUBOB (CUA)
IO YIIPABICHUEM.

K yyacTuro B paHKHMHIE JOIYCKAIUCh KAK CAMOCTOSITENIbHBIE YIIPABISAIOIINE KOMIIAHUH, TaK U
rpynnsl koMnanuid. B npoekre npussuin ydyactue 40 ynpasisroliux komnasHuil u 1 rpynma
YIPaBIAIOMUX KoMnaHui. OnepatopoM MPOEKTa BBICTYMHJIA KOMIIaHUS «JKcnepT busnec-
Pemenus».

[To wroram 1 momyromus 2025 roga nauaepaMu MO COBOKYIMHOMY OOBEMY CPEACTB IO
ynpaBienueM  cranu  Anbgpa-Kanuran, BHWM  HMuBectmuuun u  [IporpeccuBHbie
WHBECTHUILIMOHHBIE UJIECH.

B cermente 3IIM® nmumupyror Mepkypu Kanuran Tpact, BUM MuBectuuuu u Anpens. B
TPOMKY JuziepoB o 00bemy cpeactB B OITU®D, BITN®, UTTN® Bonun BUM HNuBecTuium,
Anbda-Kanuran u T-Kanuran.

Kpynuedmumyn KoMnaHusSIMA TI0 O00BEMY CpEACTB TEHCHOHHBIX HakomieHuid HIID B
ynpasneHuu cranu IIporpeccuBnbie nuBectunnonusie uaeu, TKb MuBectment IlapTHepe n
AT'AHA, nencuonnsix pezepBoB HIID - Jlupep, TPAHCOUHIPYII u TKb MuBecTtmeHT
[TapTHepc.

Jlugepamu B CerMeHTE WHAMBUAYAJIBHOTO JTOBEPUTEIBHOTO YIIPABICHUS CPEACTBAMU
dusnyeckux nun crtamu Anbpa-Kanuran, BUM Haectnumu u ATAHA, a cpenctBamu
KopropaTuBHbIX Ki1MeHTOB - BUM UuBectuinu, [IPOMCBA3b 1 OTKPBITUE.

https://raexpert.ru/releases/2025/oct06
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Smart-Lab.ru, 06.10.2025, bnoe2 komnaHuu Freedom Finance Global:
lNoebliweHHbIU UHMepec POCCUsIH K UHeecmMuuyusiM cripoeoyupoear
pocm HI1® u lMMdoe

PbiHok OosepumernbHo20 yripasneHus 8 P® 3a 1 nonyzodue 2025 200a
rnokasas cusnbHble pesyrnbmambl. Akmuebl 37 packpbigarwux UHHopMayuro
yrpasnsrowux KomnaHud, rno oueHke «3kcriepm PAy, 3a noneoda ebipocsiu Ha 12,5%
0o 11 mpnH pyb., a CO8OKYyrHasi 8bipyyka KomraHuu, rno 0aHHbIM baHka Poccuu, 8 1
nosny2oduu 2025 eoda ebipocsia nodmu Ha 13% o cpasHeHuro co 2 rnosyeoduem 2024
2.

OcHOBHBIMU  JpaiiBepaMH pOCTa pbIHKa OKa3aJIuch NEHCHUOHHble pe3epBbl  HIID,
yBenuuuBIInecs 3a noiaroaa Ha 20% u npeBbicuB 1,3 TpaH pyo., a TaKKe — aKTUBBI OTKPBITHIX
MaeBhIX M OUPIKEBBIX MA€BBIX HHBECT(POHIOB, KOTOpHIE BRIpocn Ha 16,8% mo 1,36 TpiH pyo.

ITonaraem, uTo pocTt akTUBOB OTKPBITHIX [ ITMM0B 1 BIIN® cTan pe3ysbTaToM BEICOKOTO CIIpOCca
pOCCHUSIH Ha MHBECTHIMM B LieHHble Oymaru. HamomHuMm, uto B ceHTAOpe Ha MOCKOBCKOM
OHpIKe YUCIIO POCCHSIH, UMEIOIINX cueTa y OpOKEpOB, BHIPOCIO 3a Mecsil Ha 244 Teic. 10 38,6
MJIH 4eI0BeK uin 26% ot HaceneHus Poccum.

Poct aktuBoB I ®oB noutu Ha 17% 3a monrona (AaHHbIE NPUPOCTa AKTUBOB IO MecCSaM
YIOPaBISAIOIME KOMIIAHUM HE pPACKpbIBAIOT) TOBOPUT O TOM, YTO YHMCIO PO3HUYHBIX
MHBECTOPOB, KOTOPBIE MNPEANOYUTAIOT KOJIJICKTUBHOE HMHBECTHPOBAHHE WHIUBUIYAJIHLHOMY
TOE JIOCTATOYHO BBICOKOE.

Poct monmynspHoCTH y HacelaeHUs mporpaMMbl goirocpodHbix coepexxennit  (I1J1C)
criocobcTByeT cripocy Ha BinoxkeHust B HII®. Onnako poct aktuBoB HIT® mor 6b1 o utoram 1
nosryronus 2025 roma okazarbes emi€é O0JbINe, HO €r0 CACPKUBACT HEBBICOKAs JTIOXOTHOCTh
BJIOKEHUI B 3Ty TpOrpaMMy IO CpPaBHCHHUIO C WHIUBUAYaTbHBIM WHBECTUPOBAHUEM U
XpaHeHHeM cOepexeHnii B 0aHkax Ha PyOJIEBBIX BKJIaIax.

Msi cuntaem, uro 10 2030 ronma crnpoc poccusH Ha Binoxenus B HIID Oyner ocraBaTbes
BBICOKMM U BbIpacTeT emé Oompiie, xorga HII® momyuut Oosbliie 3aKOHOAATEIHHBIX
BO3MOXXHOCTEM 711 BJIOXKEHUH CPEJCTB KIMEHTOB B aKLUH, B TOM YHUCJIE — AKLUU HOBBIX
SMHUTEHTOB, KOTOPHBIi BBIAAYT HA [PO, 3TO yBETUYUT JOXOJHOCTH BJIOKEHHUI B 3TH MHCTUTYThI
KOJUIEKTUBHBIX NHBECTULUH.

https://smart-lab.ru/company/freedom_finance global/blog/1213627.php

Bauw lNeHcuoHHbIlU Bpokep, 06.10.2025, HI1® TA3POH/] neHCUOHHbIE
HakonneHusi cman napmdépom Il koHgepeHyuu «la3npombaHk
NHeecmuuuu»

HIMN® TrA3®0OH/L neHCUOHHbIE HAKOMIEHUSs 8bICMYNUM napmHepomM mpemsel
exeao00Hol KoHgepeHuyuu [asnpombaHk WHeecmuuyuu, komopas npoudém 9
0KmMsbps Ha npemuarnbHoU nnowadke cmosnudyHoe2o omens Hyatt Regency Moscow
Petrovsky Park.

Mepomnpusitue cobepéT BeIymUMX OSKCIEPTOB (UHAHCOBOTO pBIHKA JUISI JManora oo
WHBECTHLUAX U YIIPABJICHUs KanuTanoM. [1apTHEPCTBO ¢ KOH(EpEeHIMeH OTpakaeT CTPATETUI0
doHma o pa3BUTHIO (UHAHCOBOW KYJIBTYPHI M NPEIJIaraeT HalIUM KIHMEHTaM KOMIUICKCHBIN
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MOJXOJ K TUIAHWPOBAHUIO OYIYIIEro. YdYacTue B TAKOM COOBITUU IMO3BOJISIET TOKa3aTh, YTO
HaJEXHbIE NIEHCUOHHBIE HAKOIUIEHUS - 3TO HEOTBhEMJIEMAs YacTh YCHEIIHOM JI0JITOCPOYHOMN
(UHAHCOBOH CTpaTETuH, UACaTHHO JOMOIHSIONIAs MHBECTUIIMOHHBIE HHCTPYMEHTHI.

OCHOBHBIE TEMBI AEJIOBOM MPOrpaMMBbl

— Curyanus Ha pplHKE: TPEHABI U IPOTHO3bI HA CPETHECPOUHBII MIEPUOI.
— Jlaboparopust UHBECTUIIMI: TOTOBBIE PELICHUS 111 HHBECTOPOB.

— Cuneprust 0aHKOBCKHX M OpPOKEPCKUX MPOIYKTOB.

Y4acTHUKOB KOH(MEpEeHIMH *AET HaCBIIEHHAs MpakTUYecKas Mporpamma: MepcoHajbHbIE
KOHCYJIBTAIIH C SKCIIEPTaMH, pa300pbl pealbHbIX HHBECTULIMOHHBIX NOPTdeNei u cTpareruu
COBMeIlleHUsI (PMHAHCOBBIX MHCTPYMEHTOB. Bce KitoueBble MaTepualibl U MHCAUTHI CIIUKEPOB
OCTaHyTCsI B IOCTYIIE U I10CJIE OKOHYAHUS MEPONPUATHS.

[Toapo6Hee: https://qualconf.ru/
http://pbroker.ru/?p=80889

Baw [leHcuoHHbIlU bBpokep, 06.10.2025, O npedocmassieHuUuU
nuuyeHsuu AO «OCAK «AJIbSIHC»

bank Poccuu 01.10.2025 npuHsn peweHue rnpedocmasumps NUUEH3UK Ha
ocywecmerneHue dessmernbHocmu crieyuanusupo8aHHo20 deno3umapusi
UHBECMUUUOHHbIX ¢oHOos, rnaeebix UHBECMUUUOHHbIX ¢oHdo8 u
HeaocydapcmeeHHbIX MeHCUOHHbIX ¢poHOo8 Ne 22-000-0-00134 AKLUMOHEPHOMY
OBLECTBY «OBBEOMHEHHAS CIMELUMATIMSNPOBAHHAS [EMNO3UTAPHAS
KOMIIAHUA « ATTbAHC» (2. Mockea).

http://pbroker.ru/?p=80887

MporpamMmma AonrocpoyHbIX coepexeHun

LYapbepad, 06.10.2025, Kak nosiydumb MeHCUO OOCPOYHO:
3KOHOMUCM Ha3eall ebl200bI nepeeoda HakonneHuu e lNC
[Mepesod HakonumersnbHOU 4Yacmu reHcuu 8 rfpoapamMmy O0S120CPOYHbIX

cbepexeHul no3sonum nnosnydame b6osbwe OeHee, YeM ec/iu ocmasumb ee 8
MeHCUOHHOM ¢hoHOE.

[Tpe3sunent HannoHanbHO# accolManuy HEroCyAapCTBEHHBIX IEeHCHOHHBIX (GoumoB (HAIID)
Cepreit bensikoB 3asBiII, 4TO )KUTEIIM Poccuu BBITOJHO MEPEBECTH CBOIO HAKOMHUTEIHHYIO
yacTh neHcu B [Iporpammy nonrocpounsix coepeskenuit (ITJC). O ToMm, kakue mpeumyIiecTa
3TO JAcCT, 3KcnepT pacckasan PI'.

['maBHas BBITO/1a: JOCPOUHBIHA JOCTYT K JIEHbramMm

[Hocne nmepeBona B IIJIC HakonmuTeNnbHON YacThi0 NEHCHUM B CTAHAAPTHOM CIIydae MOXHO
BOCII0JIb30BaThCsI TPU HACTYIUIEHUH «CTApOro» NEHCHOHHOI'O BO3pacTa - 55 JIeT /71sl KeHILUH,
e
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60 ns myxunH. OIHAKO €CTh BAPUAHTHI, KOTr/a NMeHCHOHHbIe HakoruieHus u3 [1JIC MoxHO
3a0patTh paHbllle. 3aKOH YCTaHABJIMBAET ISl 3TOT0 0COObIE KU3HEHHBIE CUTYAlLlUN: HAIIPUMeEp,
€CIM CPOYHO TPEOYIOTCS JEHBI'M Ha JOPOTOCTOSAIIEE JICYCHHE WJIM B CiIydae MOTEpU
KOPMMJIBIIA.

Taxxe cpeacrBamu, nepeBeneHHbIMU U3 neHcun B 11JIC, MOXHO Bocosab30BaThCs uepes 15
JIeT, HO TI0Ka 3TO HE aKTyalbHO, IpOorpaMma paboTaeT He TaK JaBHO.

Eme onnum mumocom IJIC sBistrores Oonee rubkue ycnoBus BbITUIaT. ECu U3 MEHCHOHHOTO
(oHIa HAKOMMTENbHYIO YaCTh IMEHCUU MOXKHO IOJIy4aThb TPEMs CIIOCOOAMHU: MOKU3HEHHas
BBIIIJIATA, pa3oBasl BBHIIUIATA, PAaBHBIMH 4yacTIMU B TeueHue 10 yeT, To HEKOTOpble (POHBI,
paboraromue ¢ [1JIC, mpennararoT BHIIUIATH paBHBIMH YaCTSMH B TCUCHHUE S JIET.

[Ipu 3tom u HII®, u [1/IC He mpocTo akKKyMyJIUPYIOT CPEICTBA I'PaX/1aH, & UHBECTUPYIOT UX.
MenuanHas 10X0IHOCTh ()OH/IOB IO NTIEHCHOHHBIM HAKOTUICHHSIM 3a mepBoe noiyroaue 2025
rojga coctaBmwia 17,7% B rogoBoM BblpakeHuH, 1o peszepBaM — 19,7%. D10 3HauUnTENBHO
IPEBBICUIIO YPOBEHb MH(IIALIUH.

Cekper ycmexa KpoeTcs B KOHCEPBATUBHOW CTpaTerMu: OOJBIIMHCTBO CPEICTB (OHIBI
BKJIQ/IBIBAIOT B HA/IEXKHbBIC OOJUTALlUH, YTO U IPUHECIIO BHICOKYIO IIPUOBLIb.

- Bnoxenus B obnuranuu B nepBoM noayroauu 2025 roga npuHECIn XOpoulyto IpuobUlb, 4TO
IO3UTHBHO OTPA3HIIOCh HA pe3yibTaTe, — 00bscHMI Cepreit bemsikos.

Ho mnacrosimuit ¢gypop mpoussena IIJC. Ilpu cobmrogeHun psiaa yCiaoBUH JOXOIHOCTb
coepexxeHnit B 3TOM mporpamme wmorja mpeBbicuTh 100% romoBeix. I[lpuumna Takoit
BIICUATIIAIONEH IUPPbl — TroCylapcTBEHHOE CO(PUHAHCUPOBAHME B3HOCOB W HAJOTrOBbIE
JIBIOTHI.

[Ipobnema «pUKCUHTa»: Kak HEe MOTEPATh JOXO/ MPH MEPEBO/IE

OCHOBHOM TEXHUYECKOW TMPErpagoil mepeBoja HAKOMUTEIHHOM YacTH TICHCUU SBIISICTCS
«(UKCHHT» — Tpoleaypa 3aKpeIuIeHus J0X0a MO MEeHCHOHHBIM HaKoMJIeHUsM. YToObl He
NOTEPATh WHBECTULMOHHBIA JI0XOJ, HAKOIUICHHBIH C MOMEHTa MOCJIEeIHET0 (HUKCHHTA,
pacropsbKeHue o NepeBojie cpeaAcTB B Apyroit ¢pouy (B Tom uncie uz COP B HIID, nwnu npu
nepesoje B [IJIC) cnenyer oTnaBaTth TOJBKO B ONpPEAEICHHBIN MEPUO BPEMEHH, pa3 B IATh
JeT.

KOHKPETHO

Ilo nanubM Ha 1 ceHTs0ps, okono 40% ot obmeit cymmsl B 483 muwinuapaa pyoueid,
HakorieHHbIX B [1JIC, mocTynuio MMEHHO 3a CYET MepeBoja JIIOAbMU CBOCH HAKOMUTEIbHOMN
4acTu NeHcuu. OTo Oosbliast nugpa, 4To 0ObACHAETCS 0UEBUIHOMN BBITOON TaKOIO M1ara JUis
rpaxnad. Ha nannenii moment 30 u3 32 HII®, pabGoratommx B Poccun, MpuCOEIMHUINCE K
ac.

https://mo.tsargrad.tv/news/kak-poluchit-pensiju-dosrochno-jekonomist-nazval-vygody-
perevoda-nakoplenij-v-pds 1394108
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naeHbIll pea2uoHanbHbIU, 06.10.2025, naea HAII® benskos:
nepeesod rneHcuu 8 00Js120CPOYHbIe cbepexeHus1 umeem ebi2o00y

HakonumenbHyro 4Yacmb rneHcuu 8bI200HO nepesecmu 8 rpoepamMmy
0dornieocpoyHbix cbepexeruu (14C). C coomeemcmeyrowuMm co8emoM 8biICmyrnusl
npe3udeHm HauyuoHanbHoU accoyuayuu He2ocydapcmeeHHbIX MeHCUOHHbIX ¢hOHO08
(HAT1®) Cepzeu bensikos.

[lepenaua cpencts Ha [1/1C o3Havaer, yTo I€HBIM Ha 15 JE€T OTHPABIAIOTCS B paclopsbKEHNE
dbonaam ns moaydeHus nanpHenmed npuosuta. [1o cioBam bensikoBa, B Poccuu neiictByet
rapaHTusi 6e3yObITOYHOCTH BIOKCHHI B HErOCY1apCTBEHHBIC ICHCHOHHBIC OpTraHU3aIUH.

B HacTosmiee BpeMsl BIIOKEHHs B MPOrpaMMy JOJITOCPOUYHBIX COEpEeXEHUH MOTYT HMPUHECTH
npubsutb B 100% OT HampaBiEHHBIX Ha 3TH LETH CPEACTB. Pe3ynbTar JOCTHraercs u3-3a
roCyJ1JapCTBEHHOI'0 CO(PMHAHCHPOBAHUS U HAJIOTOBBIX JIBIOT.

«CornacHo 1aHHBIM Ha 1 ceHTs0ps, 3aKitoueHo yxe 6omuee 6,7 musuimona gorosopos [1/1C Ha
483 muuapaa pyosieid, — ToBopuT skcnept. [Ipu sTom benskoB oTMeTwi, YTO CpaBHUBATH
ITJAC ¢ HerocynapcTBEHHBIMH EHCUOHHBIMH (POHIAMH M TeM OoJiee ¢ OOBIYHBIMU BKJIaaMH
HE COBCEM KOPPEKTHO», — OTMETHIJI MEHEKEP.

[IpaButenbcTBO Poccum paHee coryacoBano 3aKOHOMPOEGKT O JOIUIaTaX K IEHCHUSM B
poccuiickux perumoHax. Kpome TOro, IOMOJHHUTENBHYIO TOIJMEPKKY IONydYaT TpaKAaHe,
KOTOPBIC YXaXUBAOT 3a HWHBAJIUAAMU. COOTBCTCTByIOIJ_II/Ie HU3MCHCHHUSA Pa3sMCHICHBI Ha
oduIHaTLHOM caiiTe KaOMHETa MUHUCTPOB.

https://glavny.tv/last-news/russia/rossivanam-obyasnili-vygodu-ot-perevoda-pensii-v-
dolgosrochnye-sberezheniya/

Pocculckas 2asema, 06.10.2025, lpednazaemcs
ycoeepuwieHcmeoeamb npaeusia 0OO0JI20CPOYHbLIX cbepexeHul
epaxk0aH

lMpasumenbcmeeHHasi KOMUCCUSI O 3aKOHOMPOEKMHoU OessmeribHocmu
paccmomperna uHuyuamuegy, HarnpasneHHyr Ha KOMIM/IeKCHOe CO8epuUIEHCMBO8aHUE
rpasoeoeo peaynuposaHusi 08yX KI/OYEBbIX UHCMPYMEHmMOo8 00120CPOYHbIX
cbepexeHul epaxo0aH: rnpoepamMmbl 00120CPOYHbLIX cbepexeHuld u 00s51ee020
cmpaxoeaHus xu3Hu (dCXK). [lodpobHocmu pacckaszan "PI" npedcedamernb
lpasneHus Accoyuayuu ropucmos Poccuu Briadumup py3des.

"IlpoekT  mpegycMaTpuBaeT  BO3MOXKHOCTb  YUYUTBIBaTh  cOeperaTesbHbIE  B3HOCHI
paboronareneil B Moib3y paOOTHUKOB B COCTaBE PacxXoJlOB NPH HMCUYHCICHMM Hajlora Ha
npuObUTE. OTHOBPEMEHHO MPE/IAraeTcsl OTPAHUIHUTD 00JI0KEHHE TAKMX B3HOCOB CTPAaXOBBIMU
B3HOCcaMu'", - mosicHua npezaceaarens [Ipasnenns AIOP.

Bnagumup I'py3neB Takke MOTYEPKHYJ, YTO B 3aKOHOIMPOEKTE JOMOJHHUTEIBHO YTOUHSIETCA
HAJIOTOBBIN PEXUM JIJIsl CAMUX TPaKIAH: JOXO/bI, OJYYCHHBIC TIO JIOTOBOPY JOJITOCPOYHBIX
coepexenmii, OyayT oOmarathcsi mo craBke 13% wmimu 15%. [lo ero MHEHUWIO, MENb 3THX
U3MCHCHUH OYEBHUJHA: CTHUMYJIHMPOBaTh KOPIIOPAaTHBHOE yd4acTue B (HOPMHUPOBAHHU
JIOJITOCPOYHBIX HAKOIUIEHMH TpakJAaH IIyTeM CHW)XKEHUS HaJIOrOBOM HArpy3ku Ha
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paGOTOHaTGHCﬁ, TEM CaAMBIM pACHIUPAA UCTOYHUKU IMOIMMOJIHCHUSA MPOrpaMMbl U TTOBLIIIAA €€
ITPUBJICKATCIIBHOCTH KaK COLMAJIbHOI'0O MHCTPYMCHTA.

"Jro KacaeTrcs JOJEBOrO CTPAXOBaHMWsS JKU3HM, 3aKOHONPOEKT HAIlpaBI€H Ha €ro
YCOBEpIIEHCTBOBAHUE IIyTEM BBEIEHUS HAJOTOBBIX MpedepeHuui s (U3NYECKUX JIHII.
[Ipennaraercs pacnpoCTpaHUTh HAJOTOBBIM BEIYET HA CTPAXOBbIE B3HOCHI HAJIOTOIIATEIIbIINKA
no goroBopam JCXK, uto panee orcyrcTBoBaio. [Ipu »ToM ycTaHaBiIuBaeTCs MpenesibHas
COBOKYIIHasi CyMMa TaKuX BBIYETOB B pa3mepe He Ooinee 400 000 py0Oieii 3a HaIOroBbIi epuo,
YTO YHUPHUIHUPYET MOAXOA C APYTMMHU COLMAIBHBIMU W WHBECTHUIIMOHHBIMH BBIYETAMH.
3aKOHOMPOEKT MPEIyCMAaTPUBAET OCBOOOXKIEHUE OT Hanoroobmoskenus BeimiaT mo JICK,
MIPEBBINIAIOIINX CYMMY BHECEHHBIX CTPAaXOBBIX B3HOCOB, B npezenax 30 MIJIITHOHOB pyosiei”,
- orMetu Biagumup I'pyszaes.

[TonoGHbIC U3MEHEHNUS TPU3BaHbI TOBBICUTH MHBECTUITMOHHYIO MpuBiekaTenbHOCTh JICXK mtst
TpaXXAaH, CTUMYJIHPYS WX K HCIOJIB30BAHUIO ITOTO TUOPUIHOTO (DMHAHCOBOTO MPOAYKTA,
COUETAIONIEr0 CTPaXOBYIO 3alUTY W BO3MOXKHOCTh YYacTHsl B MHBECTHIIMOHHOM JI0XOJE,
cuuraer npeacenarens [Ipasnenus AIOP.

https://rg.ru/2025/10/06/predlagaetsia-usovershenstvovat-pravila-dolgosrochnyh-sberezhenij-
grazhdan.html

Bedomocmu, 07.10.2025, [lNpaskomuccusi odobpusna yeenu4veHue
ebl4Yema o 0os120CPOYHbLIM NMPOOyKmam Ossi pooumeneu

lNpasumernibcmeeHHasi KOMUCCUSI 10 3aKOHOMpoekmHou OesimesibHocmu 6
0KmMsbps o0obpurna ysenu4yeHue Haro208020 8bi4ema o rnpodykmam 005120CPOYHbIX
cbepexeHul 0ns podumernel, Komopble Korsim 05 ceoux demel, pacckasasnu
«Bedomocmsm» dea 6ru3kux K Hel ucmoyHuka. CyMmy uHeecmuuyud, Ha KOmopyo
moxxem bbimb rnpedocmassieH ebidem, ripednazaemcs ysenudums 0o 500 000 pyb.
3a Hanozosblil nepuod (KaneHdapHbIl 200) ¢ HbiHewHux 400 000 py6., criedyem u3
ronpasoK K rnpoekmy ¢hedepasibHo20 3aKOHa O COB8epUIEHCMB0O8aHUU Hari0208biX
cmumynos 0nd  ¢hopmuposaHusi  00/120CPOYHbIX  cbepexeHul  (ecmb Yy
«Bedomocmeu»).

Pa3mep BbIveTa MpUBs3aH K HAIOTOBOM CTABKE, IO KOTOPO 00JIararoTcs T0XOAbl yUaCTHUKOB
nporpamM: ot 13 mo 22%. K nponykraM 10IrocpouHbIX cOepeskeHUuN OTHOCATCSA Iporpamma
nonrocpounsix coepexxenuit  (ITJC), HerocymapcTBeHHOE TEHCHMOHHOE O0OecIeueHue,
JT0OPOBOJIBHOE CTPAaXOBaHUE )KU3HU U UHIUBUAYaIbHbIe HHBeCTHIIMOHHBIE cyeTa (UHC).

[IpaButenbcTBO B cepenune mast 2025 r. BHecso B ['ociyMy 3aKOHONPOEKT C MOIIpaBKaMu B
Hanoroserit KoJieKc 0 MOPSIKE HATOTOO0JI0KEHHUS TOTOBOPOB JOJATOCPOUHBIX cOepexeHnid. B
UIOHE OH OBLI MPUHST B IEPBOM YTCHUHU.

Ecnu HamoromiaTeNnpIuK BHEC B AOJATOCpPOUYHBIE mporpammbl O6osee 400 000 py6., cymma,
KOTOpasi MOANAJAaeT MOJ BbIUET, YBEJINYUBAECTCS Ha Ty, KOTOPYKD OH BHEC IO JIOTOBOpaM,
3aKJIIOYEHHBIM B TOJIB3Y JIETEH (B TOM YHCIE YCHIHOBIICHHBIX), HO HE Oojee yem 10 500 000
pyO0., mpearaercs B orpaBKax, 000peHHbBIX IpaBKoMUCcHel. JIbrora neicTByeT 1uisd AeTei
1o 18 et nmubo g0 24 neT, eciyu OHW y4aTcsi O9HO B 00pa30BaTEbHBIX OpraHu3aIusix. B utosne
Mundus coobiia, 4yTo JIbrota NpeaycMOTpeHa U KaXKI0T0 U3 POJUTEIICH.
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Munpun u bank Poccum Hadanu TOTOBUTH CHEIMAJIbHYIO JIMHEMKY CEeMEHHBIX
WHBECTHIIMOHHBIX MHCTpyMEeHTOB B KoHie 2024 r. Torma cooOmianock, 4To B HeW OyneT
crpaxoBoii npoaykr, UMC u ITJC. ITIJIC B mons3y pebeHKa MOXXHO 3aKJIIOUUTh U celyac ¢
MOMEHTA €70 pokacHus. Ho rmoka 3To He criennanbHbIi IeTCKAN MPOAYKT, a JOTOBOP B IOJIB3Y
TPEThEro JIMIA, KOTOPBIA HE MpelycMaTpUBaeT OTIENbHOro coduHaHcupoBaHus. B mae
Mundwun nomyckai, uyto no aerckomy [1JIC Takas BO3MOKHOCTh MOXET MOSIBUTHCS O KOHITA
2025 r. Otkpeite MMC HecoBepuieHHOIETHUE MOTYT € 14 JIeT ¢ MMCBMEHHOIO COTJIacHs
pOaUTENEH.

Ha peIHKe npeacTaBiieH J0CTaTOYHO IUPOKHUNA CIIEKTP CTPAXOBBIX IIPOJYKTOB B IIOJIb3Y IETEH,
3aMeTHII BUIle-Tipe3uieHT Beepoccuiickoro coro3a crpaxoBmmkoB (BCC) I'ned Sxosnes. Ito
3 PEeKTHUBHBII CIT0OCOO HAKOMUTH ONPEACTICHHYIO CyMMY ISl peOeHKa U ITPH TOM HAXOJUThCS
MOJI CTPAaxOBOM 3aIUTOM, yKka3an oH. Hanmpumep, Ha geTeit MOXXKHO 0()OPMHUTH HAKOIIUTEIHLHOE
CTpaxoBaHHE KU3HU — TAKUE POAYKTHI IpeyIaratoTcs Ha caiitax « CoepcTpaxoBaHue )KU3HIY,
«Peneccanc xu3um», «bKC crpaxoBaHuwe >Xu3HW» W Apyrux KomnaHuil. Takxke ecThb
IPOrpaMMbl, KOTOpbIE IPEAyCMAaTpUBAaIOT BHECEHUE IUIATEKEW 3a cTpaxoBaTens U
rapaHTUPOBAHHOE HAKOIUJIEHUE CYMMBI K CPOKY, J1a’K€ €CJIM B CBS3U CO CTPAXOBBIM CIIy4aeM OH
HE MOXeT Oojee BHOCUTH B3HOCHI, no0aBun SkomieB. BCC monoXuUTENbHO OLIEHHWBAET
TIOTIPABKH B YaCTH HAJOTOBBIX JIBTOT IS CEMEHHBIX MHCTPYMEHTOB COEpEKEHHIA, T0OABUIT OH.

JlononHuTenbHbIE (UHAHCOBBIE CTUMYJBI IOMOTYT CEMbsIM C JeTbMH B (DOpMUPOBAHUU
JOJITOCPOYHBIX cOepexeHuit, cuntaeT reHepanbHblii qupektop HII® «T-nencus» Amutpuit
TapacoB. DTo curHas, NOHATHBIN OOJBIIMHCTBY pabOTAIOIUX POAUTENEH, OTKIIAbIBATh YacTh
n0xo0/1a Ha popMupoBaHre (PMHAHCOBOW MOAYIIKH, 1oaraeT oH. [lonpaBku nmoaaepKuBaroT u
B HI1® «Peneccanc HakomueHUs», COOOIINI €ro reHepaibHbli Aupektop Brnamgucnas ['yces.

Ceiiuac noutu 80% yuyactHukoB [1/IC — neHcuoHepHL, T. €. CpeIcTBa MPOrpaMMbl — C KOPOTKUM
TOPU30HTOM MHBECTHPOBAHHUSA, YTO MPOTHBOPEUUT CaMOl ee Hjee, CeTyeT TeHEepasbHBbIH
mupekrop HII® BTB Awnapeit Ocunos. [lng co3gaHust MCTOYHHMKOB —JIEHCTBUTENBHO
JIOJTOCPOYHBIX HMHBECTUIMH B CTpaHe HYKHO oMonaxuBarh kiueHToB [IJIC u naBHO
OKU/Ia€MBIN 3aIYyCK JETCKOW MPOTPaMMbl — OTJIMYHBIA CIIOCO0 PEIIUTh ATY 3a7ady, TOBOPHUT
oH. IloBbllIeHNe MpeenbHOM CyMMbI BblYE€Ta OOJIErYUT (PUHAHCOBOE OpeMs ceMei, cunuTaer
npencenarens copera HanumonanbHoW accoumauuu HII® Apkagmit Henpbaii, poautensM,
KOTOpbIE XOTAT (PMHAHCOBO MOAJEpXkaTh JeTel B Oynyiiem, OyJIeT Mmpolle peanan3oBaTh 3Ty
HOTPEOHOCTD.

Bo3MoxHOCTh MOTy4YeHHs BbIYE€Ta Ha JOJITOCPOYHBIE COEPEKEHUS U Ha CTPAXOBBIE B3HOCHI
MpPeIyCMOTPEHA 3aKOHOMPOEKTOM M JUIsl TOTOBOPOB JoJieBoro ctpaxoBanus xu3zHu (JCXK),
KOTOpbIE CTaJIU AOCTYIHBI IJIs TPak/laH ¢ Hayaja 3Toro roga. OTCyTCTBUE BbIUETA HA B3HOCHI
no JICXK 3amemiser pa3BUTHE TMPOAYKTA, TOBOPWIM CTpaxoBIIUKH «BemomocTsamy.
KommiekcHoe coBepiieHcTBOBaHUE TpaBoBOro peryauposanus J1CXK, Ha koTopoe B TOM unciie
HaIllpaBJICH IIPOCKT 3aKOHA, MPU3BAHO IMOBBICUTBH IMPUBJICKATCIBHOCTL IJIA T'paXIaH 3TOro
MPOJIYKTa, COUETAOIIETO CTPAXOBYIO 3aAIIUTY U BO3MOXHOCTb Y4acTHS B MHBECTULMOHHOM
JI0XO0JIe, CUMTAET MpeacenareNb IMpaBieHuss Accouuanuu opuctoB Poccum Bragumup

I'py3nes.

Mapus Bukynosa
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AkmyanbHble Hoeocmu, 06.10.2025, HacnedoeaHue cpedcme 8
npoz2pamMmme 00J120CPOYHbIX cO6epexeHUl: 4mo HYXXHO 3Hamb

YyacmHuku npogpammbl  0orieocpoyHbiX  cbepexeHud  (MA4C) umerom
B803MOXHOCMb 8blbupamb Mex0y mpeMsi ¢hopmamu ebirsiam: edUHO8PEeMEeHHOU,
CPOYHOU U noxu3HeHHoU. Om amoeo eblbopa Harnpsmyr 3asucum OasibHeluwas
cyObba HakorineHHbix cpedcmes. BaxHoO mnoHumams, 4mo rnpasom rnepedayu
HakorineHul rno Hacrnedcmey obrnadatom morsibKo me 8Kriad4yuKu, Komopbie ebibpanu
€0UHOBPEMEHHbIU UIU CPOYHbIU 8apuaHm ebirsam.

[Ipu BBIOOpE MOKU3HEHHBIX BBHIIUIAT, AaHAJIOTUYHBIX TEHCHOHHBIM, HACIIEOBAaHHE CPEACTB HE
IIPEAYCMOTPEHO — BBIIIJIATEI NIPOU3BOIAATCA HUCKIIOYUTEIBHO B TEYCHUE JKU3HU yYaCTHHUKA
IIPOrpaMMBI.

Jnis obOecniedyeHUs: 4YETKOro Iepexoja IpaB PEKOMEHIYeTCs 3apaHee I03a00TUThCS O
Ha3HAYeHUH NPaBONPEeeMHUKOB. Crienarh 3TO JIydlle BCErO Ha ATale 3aKII04YEHUs T0r0BOpa ¢
HErocyAapCTBEHHBIM NEHCUOHHBIM (poHmoM (HIID), npsimo yka3aB B JOKyMEHTE KOHKPETHBIX
HacyieTHUKOB. Eciu Takoe pacnopshkeHHe OTCYTCTBYET, B citydae cMepTu ydactHuka [1/1C ero
HaKOIJIeHHs OyayT pacupeeneHbl Mexay ONMmKallMMU pOJCTBEHHUKAMHU COTJIACHO OOIIMM
HOpPMAaM HAacJIeOBAaHMs 110 3aKOHY, YCTaHOBJICHHBIM ['pakIaHckuM KojekcoM Poccuiickoit
denepanuu.

Oco0blit TOPSAOK ACUCTBYET JUISL CUTyalMid, KOT/Ia Y4aCTHHK, BEIOPABILIUI CPOUHBIE BHITLIATHI,
y’K€ HaudaJl UX I0JIyyaTh, HO HE ycIlel HcYepnaTh Bech 00beM HakKoIUIEHHH. B 3Tom ciyuae
NpaBONPEEMHUKAM TEPEaeTCsl OCTaBINAsACS HEM3PAacXOJOBaHHON cymma cOepexenuil. s
BCTYIUIEHHUS B IIPaBa HAcJEIOBaHMs 3aUHTEPECOBAHHBIM JIMIIaM HEOOXOIMMO OOpaTUThCS ¢
COOTBETCTBYIOIIUM 3asiBJICHUEM B YCTAHOBJICHHBIN IIECTUMECSIYHBIA CPOK C MOMEHTA CMEPTH
ydacTHHUKa nporpammbl. KOHKpeTHBIE YCIOBMS M IpOLEAypa BBILIATHI HACICIHUKAM
HOJPOOHO PETIaMEHTHPYIOTCS TIOJOKEHUSIMH JIOTOBOPA JIOJTOCPOYHBIX COEpe)eHH, ¢
KOTOPBIM CJIEYET BHUMATEIbHO O3HAKOMUTHCS €IIE Ha TaIle €r0 MOAIUCAHMS.

https://azned.net/nasledovanie-sredstv-v-programme-dolgosrochnyh-sberezhenij-chto-
nuzhno-znat/

AK&M, 06.10.2025, Sovcombank Wealth Management
npedcmasJsisiem eknad «Bbl200OHbI» ¢ NO8bIWEHHOU Q0XO0OHOCMbHIO
ons rnpususiecUpoB8aHHbIX KITUeHmoe

Sovcombank Wealth Management pacwupsem nuHelKy 0ero3umos Ors
rpusuriea2upo8aHHbIX KITUEHMOo8, 3arlyckas eknaod « BbieoOHbIlU». Hosoe rnpednoxeHue

rnoseosisiem Mosly4ums Mo8bILEHHbIU 00X00 Ha MPEexXMeCcsYHOM 20pU30HME rpu
OMKpbIMUU eMecme ¢ rpoepamMmmol 0or1i2ocpoyHbIx cbepexeHud (M4C).

Bxnan «BbITOmHBIN» OpPHEHTHPOBAH HAa KIMEHTOB Makera ycinyr «Wealth Managementy.
bazoBas ctaBka no Bkiagy coctasisieT 21,6% roaoBeix cpokoM Ha 3 mecsiua. MuHUManbHas
cymma Bkiazia — ot 100 Teic. pyOneit.

Oc00EHHOCTH HAYKMCIIEHHS ITOBBIIIEHHON CTaBKHU

20



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

JleficTBHE TOBBIIIEHHON IPOLICHTHOM CTaBKU IIPENYCMOTPEHO IPHU 3aKiro4eHuu Jlorosopa
nosrocpounsix  coepexenuit  (JJJIC) ¢ HerocyaapcTBeHHBIM TEHCHOHHBIM  (DOHIOM
«COBKOMOAHK» Ha CyMMY, HE MEHBIIYIO CYMMBI BKJIa/1a.

[IpeumytiecTBa KOMIJIEKCHOTO TTOAX0a

CoBMecTHOE UCTIONIb30BaHKE BKJIa1a « BRITOJHBINY M TPOTPaMMBbI JJOJATOCPOUYHBIX COEpEKEHHN
IIPENOCTABIIAET JOIOJHUTEIbHBIE IPEUMYIIECTBA:

* l'ocynapctBenHoe copuHancupoBanue 10 360 000 pyOeit
* Hanorossie BeryeTsl 10 88 000 pyOiieit exerogHo
» MHBECTHLIMOHHBIN 10X01 0€3 HAIIOr000JIOKEHUS

Kak oTmewaeT ynpapisromumii 1upekTop, riaBa Sovcombank Wealth Management Exarepuna
Cepenunckas: «Bkian « BeiroaHbslit» oTpakaeT Halll OJAXO0J K CO3[IaHUI0 UHTETPUPOBAHHBIX
pelIeHui, Tie TaKTUYECKOE YIIPaBJICHHWE JUKBHIHOCTHIO COYETAETCS CO CTPATErHueCKUM
IUTAHUPOBAHUEM 0JIaroCOCTOSIHUA. J[7Isi KJIMEHTOB 3TO BO3MOXHOCTH 3P (EKTUBHOTO
pa3MelIeHus CPeACTB B COOTBETCTBUHU C MIEPCOHATLHBIMH (PMHAHCOBBIMU LIESIMI.

https://www.akm.ru/press/sovcombank wealth_management_predstavlyaet vklad vygodnyy
_s_povyshennoy_dokhodnostyu_dlya_privilegir/

SakhalinMedia.ru, 06.10.2025, [Jo 360 000 py6sieti om 2ocyQdapcmea:
e LJb paccka3anu caxanuHuyam o6 ycnoeusix 4C

Hosocmu 39KOHOMUKU — 8axXHbIU UHOUKamop YpOBHS XU3HU 8 cmpaHe,
¢uHaHco8o20 briazornony4qus ee xumeseu u pa3eumusi rpomsiwieHHocmu. OOHaKo
He 8cea0a OHU HarucaHbl makK, 4mo ObbIYHbIU Yumamersib MOXem MOHSMb, O YeM
udem peyb. Hekomopbie MoHAMUsS, HECMOMPS Ha UX 8aXXHOCMb Orisi 9KOHOMUKU U
XKU3HU model, ocmaromcs 05151 POCCUSIH YeM-MO CII0XKHbIM U HEMOHSAMHbIM.

Hampumep, ¢ 1 saBaps 2024 roma B Poccum 3apaborana mporpamMma JOJTOCPOYHBIX
coepexxenwnii (ITJC), koTopast HO3BOISIET HAKOMHUTH NMPHJINYHYIO CYMMY JIEHET € MOAJCPKKON
rocyaapcTBa. PernonanpHbple MUHUCTEPCTBA (PMHAHCOB M IPYTHUE YUPEIKICHUS TIEPUOTUICCKU
parnopTyIoT 0 TOM, CKOJIBKO KUTEJEH pEruoHa y»e NpucoeAMHIINCH K 3Toi nporpamme. Kopp.
HA SakhalinMedia mo6ecemoBai co crienuanucTaMu otaeleHus JlanpaeBocrounoro I'Y banka
Poccuu B KOxxno-CaxanuHcke U BBIICHWI, 4yTO BooOmie Takoe I1JIC, yem oHa OTIM4YaeTcs OT
0aHKOBCKOTO BKJIaJla M KaKUE Y Hee MPEUMYIIEeCTRA.

[Iporpamma J0ATOCPOUYHBIX COEPEKEHUI — 3TO (PMHAHCOBBIM WHCTPYMEHT, KOTOPBIH NaeT
JIOSIM BO3MOKHOCTb CAMOCTOSITENIBHO (POPMUPOBATH CBOM MEHCHOHHBIHN KanuTal WK IPOCTO
OTKJIa/IbIBaTh JCHBI'M Ha Oyaymiee. DTO JenaeTrcs 3a CYeT JOOPOBOJIBHBIX U PETYJISPHBIX
JIEHEXHBIX IMOMOJTHEHUH Ha CUET HeToCy1apcTBeHHOT0 neHcnoHHoro ¢onaa (HI1D). Onepatop
UHBECTUPYET CpelICTBa, 00eCeunBasi J0XOIHOCTh BIOXKEHUI.

Hns rpaxngan [1JIC BeIrogHa TEM, YTO Y4YacTHHKAM IIOJIOKEHBI PA3IHYHbIE OOHYCHI:
copHAHCHPOBAHKE OT TOCYIapcTBa 10 36 ThICSY pyOei B ron B Teuenue 10 jeT, HaaoroBbie
BBIUETHI, a TAK)KE CTPAXOBAaHUE BJIOKEHUI U HAKOIJIEHHOTO C HUX JI0XO/1a.

— Koaddumument rocnoanepxku — copUHAHCUPOBAHHUS — 3aBHCUT OT CPEIHEMECSYHOTO
JI0X0/la y4YacTHHKA IporpaMmbl. UTo KacaeTcs CTpaxOBaHUS B3HOCOB, TO HAKOIUICHHS,
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cnenannble B pamkax [1/1C, 3actpaxoBanbl Ha cymMy 2,8 MITH pyOJieit. 1o BABOE OoJblie, YeM
110 GAaHKOBCKUM BKJIaJlaM, — paccKa3aid SKOHOMHCTHI LleHTpobaHka.

ITo ycnoBusim norosopa, uepe3 15 smer ¢ momenrta ero 3akitoueHus HII® nauner otaaBaTh
HAKOIUIEHHbIE JEHbIW OOpPaTHO, €XKEMECAYHO MEepedHciisis B MOJIb3y YYaCTHHKA MPOTrPaMMBbl
omnpeNieeHHY0 cyMMy. JKEHILMHBI, JOCTUTIIHE 55 JeT, U MyX4HuHbI, nocturmmue 60 mer,
CMOTYT NOJIy4aTh ekeMecsuHble BbIIUIaTel oT HIID, naxke ecnm ¢ MOMEHTa 3aKIIFOUEHMS
JIOrOBOPA MPOLLIO MEHBIIE BPEMEHMU.

@dopmaT mporpaMMbl IpeaycMaTpUBaeT JABa BUA BBIIUIAT: HA OMNPEICJICHHBIM CPOK WU
MOKU3HEHHBIN. B MEPBOM CJIydacC BKIAJYUK CaM YCTAHABJIMUBACT IICPHUOJ BPCMCHU, B TCUCHHUC
KOTOPOTO eMy OyayT NMpUXOAUTh ACHBIM, HO OH JOKeH ObITh He MeHee 10 mer. Bropoit
BApHUAHT NPCANOJIaracT nmoaIy4YCHUC BbIIUIAT JO KOHIIA JKU3HHU.

Pazmep otuncnenuit mo I1JIC Oyner 3aBuceTs OT CyMMbl HakorieHUH. Eciau moku3HeHHbIE
BhIiatel yaactauka [1JIC cocraBst menee 10% mpoKUTOYHOTO MUHUMYMa TIEHCHOHEPa, POHT
BBITVIATUT €MY BCE CPEJCTBA cpasy.

DKcnepThl OTMETHIIH, YTO y IPOTPaMMBbI JOITOCPOYHBIX COEpPEeXEHUN J1Be OCHOBHBIE 3a1a4H.
[lepBass — 3TO AaTh BO3MOXKHOCTB JIFOJSM C(HOPMHPOBATH JMYHYIO (DMHAHCOBYIO HMOIYLIKY
6e3omacHoCTH. BTOpas ’xe cTaBUT 1iefb B paMKax OOIIErocyl1apCTBEHHOW SKOHOMUKU —
o0ecreunTh €€ «IJIMHHBIMU» JIeHbIaMH, HEOOXOJUMBIMU MJIi Pa3BUTHS — TO €CTh
JOJrOCPOYHBIMU BIIOKEHUSIMHU.

— DTO0 3HAYUT, YTO HETOCYNAPCTBEHHBIC TICHCHOHHBIC ()OH/IBI HAMPABIIAIOT MOJYYCHHBIE OT
KJIMEHTOB JIEHbI'M B TOCYJJapCTBEHHBIE LIEHHbIE OyMaru, KOprmopaTuBHbIE O0IUralluy, aKIUK U
npyrue puHAHCOBBIE MHCTPYMEHTHI. BTOpPOI MICTOUYHUK BIIOKEHUH JCHET OT KIIMEHTOB a TaKXkKe
B pPa3MYHbIe Iporpammbl ¢eaepaabHOro MacimrTada ¥ B pead3aluio  J0JITOCPOYHBIX
IIPOEKTOB, BAKHBIX JIJIsl 3KOHOMUKHU CTpaHbl. Takum 00pa3oM, B IUTFOCE OCTAIOTCS U YYACTHUKHU
IIPOrpaMMBl, U TOCYIapCTBO.

https://sakhalinmedia.ru/news/2238437/

Frasema Bneped, 06.10.2025, Hoeblie 803MOXHOCMU Onsl
uHeecmuuyuti 8 ceoe 6ydyuiee

KaxObili OeHb MblI rony4aem Oecsimku coeemos, 4mo Oefamb C
HakorneHusmu. O0HaKo 8axHO eblbpamb cpedu Hux OelcmeumeribHO Mose3HbIU.
[Npoepamma 0Oon2ocpoyHbIX cbepexeHuli obecriedyum KoMGOpPMHOEe HaKorieHue
cpedcme Ha repcriekmusy.

3aKIIOYnTe JTIOTOBOP C HEroCyJapCTBEHHBIM TEHCHOHHBIM (OHIIOM U PEryJsipHO BHOCHUTE
cpenctBa Ha cBoMl cu€r. ['ocymapcTBo OyneT yBenu4MBaTh Ball BKIAJ, a €lI€ Bbl CMOXKETE
0(OPMUTH HATIOTOBBIN BHIYET.

PaccunrtaTh, CKOJIBKO BBl CMOXKETE HAKOITUTh, MOYKHO Ha CIIEIUATILHOM KaJIbKYJIATOPE Ha caiiTe
Mou(pHUHAHCHL.PD

https://vpered64.ru/?module=news&action=view&id=15905
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Audit-it.ru, 06.10.2025, HoenblIl 6510k uameHeHut no HO®J1 3asieneH e
HOBbIX HarpaesieHUsiXx Hasio2oeol nosiumuku Ha 2026-2028 200b1

Xecmko  obrnoxam  npoueHmbl N0  8knadam, coenaHHbIM  4Yepe3
dosepumersibHO20 yrnpassnsruie2o, "aHoHUMHO". [Joxodsl Ul e sude rpoueHmos ro
gkriadam 6ydym obnazambCsi MOfbKO Mak Xe, Kak u 00x00bl 0bbIYHbIX "thu3ukos”.
Pacwupsm "xunuwHselie" Haro2o8ble 8bidemel, 8bl4embl "Ha criopm”, Heobriazaemyro
HO®JT nnamy pabomodamernel 3a medycryau.

Ha caiite Munpuna B nATHUIY OBLIM OMyOJUMKOBAT HOBbIE OCHOBHBIEC HAampaBlICHUS
OIO/KETHOM, HAJIOTOBOW U TaMOXeHHO-TapuHON noautuku PO Ha 2026 roa ¥ Ha MIaHOBBIN
nepuon 2027 u 2028 romoB. JIOKYMEHT BKIIIOYAaeT B ceOs, Cpelau MPOYEro, M3MECHCHWS,
3aJI0)KeHHbIE B '"HAJOTOBBIN" 3aKOHONMPOEKT, BHECEHHBIH HEAABHO BMECTE C ONOJKETHBIM
MAaKeTOM, HO TMPHU ITOM COJIEPKUT TaKKe M Jpyrue ''HajoroBble" IUIaHBI, KOTOpPHIE B
3aKOHOMPOEKT HE BOUUIM. PacckaxeM, Kakue OMOJIHUTENbHbIE TEJIOABUKEHUS BIACTU
MIaHUPYIOT B oTHOIIeHUU HJ[DJI.

<...>
Coepexenust

[Inanupyercs pa3BUTHE HHCTPYMEHTOB Uil (DOPMHUPOBAHHS JOJITOCPOUYHBIX COEpEKEHHI
rpakJaH, B TOM YHCIIE:

YBEIIMYEHUE €IMHOr0 HAJIOrOBOrO BbIYETa 10 | MIH pyOned ans JHMHEHKH CeMeHHBIX
WHBECTHIMOHHBIX HHCTPYMEHTOB, OCHOBAHHBIX Ha JICHCTBYIOIINX MEXaHH3MAaX JOJTOCPOTHBIX
cOepexeHMi;

CTHMYJIMPOBaHHE paboTofaTeNeil sl y4acTHs B MPOrpaMMe JOJITOCPOYHBIX COEpex eHuil B
NOJIb3y CBOMX PAOOTHHMKOB (IIyTE€M y4yeTa B3HOCOB paboToJaTeiel B COCTaBe Pacxoa0B IS
1eJIel HaJIoroo0J0KEeHUS TPUOBUTN U OTPAHUIEHHSI O0JIOKEHHUS CTPAXOBBIMHU B3HOCAMH TaKHX
B3HOCOB).

Taxke Oymyt mnpemocTtaBiasaTh BbiueT 1o HJIDJI B OTHOMIEHWM  YIIAYEHHBIX
HAJIOTOIUIATENIbIIMKAMH CYMM IO JOTOBOpPaM JIOJEBOTO CTPaXxOBaHMs KU3HU B Mpejaesiax
pa3Mepa HaJlorOBOT'O BBIYETA IO IOTOBOPAM J0JITOCPOUHBIX COEPEKEHHII.

<...>

https://www.audit-it.ru/news/finance/1123785.html

Zakon.ru, 06.10.2025, [lpozcpamma 0OO0JI20CPOYHbLIX cbepexeHull:
nepeeodums JIU HaKONUMesIbHYI0 MeHCUr?

Kak e2oeopun koeda-mo u3eecmHbIl camupuk, 4em 6onbwe S MNbimarCh
noHsIMb, mem b6onbwe s He roHumaro. baHKk npednoxun MHe rnepesecmu
HakornumersibHyr 4Yacmb reHcuu 8 lNpozpammy OorneocpoyHbix cbepexxeHut (M4C).
lNpumaHka: no docmuxkeHuu rpedrneHCUOHHO20 8o3pacma 0eHbau MOXHO 3abpame.

OTKpbLIa 3aKOHBI U TOMBITAIACH pa3o0paThes, Tak 1 3To. [logyMana, 4To mpodecTs 3aKOH U
MOHATH, YTO B HEM HAIIMCaHO, i Kak-HHOyas cymero. He tyr-To Op110! Cam 3akon o T1JIC,
pasymeercsi, Hanuia Jerko - deaepanbubiit 3akoH OT 10 urons 2023 r. Ne 299-®3. Jlanbiie
CTaJIO CJIOKHEE: 3TOT 3aKOH BHOCUT TOYEUHbIE U3MEHEHHS B J[Ba C JHUIIHUM JIECATKA 3aKOHOB.

23



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

B oaun Tonbko PenepanbHbiil 3akoH oT 7 Masg 1998 r. N 75-®3 "O HerocyaapcTBEHHBIX
MEHCUOHHBIX (oHAax" TOMpPaBKM OOBEMOM C XOpOImHH Kojekc. UToObl mpouyuTaTh 3TOT
TaaMyJ, HaJo OBITh HE MPOCTO IOPHCTOM, a MPOMUIHHBIM CIEHUATHCTOM MO TMEHCHOHHO-
(hUHAHCOBOW cHCTEME, a elle Jydlle - 3HATOKOM CIEIHAJbHOW HOPHIMYECKOW TEXHUKH,
KOTOPO TaKUe 3aKOHBI IMHIITYTCS.

S monsina omHO: pazobparthes B 3akoHoAaTeNnbcTBE 0 [1/1C MOKHO, €Ciu IpeIMETHO 3aHATHCS
STHM BOIIPOCOM, TIEPEIONATUTh JECITKU 3aKOHOB U Oonbioi MaccuB uHbIX HITA, u3yuuth
(dbuHaHCOBBIE MEXaHU3MbI, (OpMyJbl pacueToB W mp. Pabora He HAa ONMH NIEHb U JaXKe,
HaBEPHOE, HE Ha HEJIEeI0, OCOOCHHO C YU4ETOM 0C000 KOHJOBOTO KaHIENSIPUTA, KOTOPBIM BCE
3T 3aKOHBI HAITMCAHBI.

51 He moHsiIa, KakuM 00pa3oM BCE 3TU MEHCHOHHBIE 3aKOHBI U npaBuia [1/1C 1omKHBI YUTaTh
rpaxjaHe 0e3 FOpUANYECKOro 00pa30BaHNUs, €CIIU IPOAPAThCS Yepe3 3TH Ae0pU HEMPOCTO Aaxke
IOpHCTY. A TpaBWiIa-TO, MO HJeE, JUIA TPaXkJIaH, U JOJDKHBI ObITh KaK MHUHUMYM IOHSATHO
HaIMCaHbIL: yCIOBUS MIEPEBOJA, YCIOBUS CHATHS, Pa3MepP U3IEPIKEK.

51 obpamaroch K KOJUIEKTUBHOMY pa3yMmy U MPOIIY MOMOIIM y KOJUIET, KOTOPblE KaKUMHU-TO
cynb6amu pazobpanuck B [1/1C u MoryT nojickasarh, Kake IUIIOCHl U MUHYCBI €CTh y IepeBoa
Ty/la HAKOIIUTEIbHOM ITEHCUHU.

https://zakon.ru/blog/2025/10/06/programma_dolgosrochnyh_sberezhenij perevodit_li_nako
pitelnuyu_pensiyu

HoBoctun pPa3BUTUNA CUCTEMbDI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lMapnameHnmckasi 2a3ema, 06.10.2025, MakcumarsibHbIU pa3mep
cmpaxoeol ebinnamsi e 2026 200y npeabicum 127 mbicsiy pybneu

MakcumarnbHbIl pa3mep exemecs4yHOU cmpaxoeou ebirambsi ¢ 1 ¢besparns
2026 200a cocmasum b6onee 127 meicsay pybned, cnedyem u3 ripoekma brodxema
®oHda NMEeHCUOHHO20 U coyuarnbHo20 cmpaxoeaHusi P® Ha cnedyrowul 200 u Ha
rnnaHoesbit nepuod 2027-2028 2o0o08. [JoKkymeHm b6bis1 8HECEH Ha paccMompeHue
"'ocdymebi lNpasumernscmeom 2 okKmsbpsi.

Cornacno npoekty Oropkera Coudonna, MakcuMaibHbIN pa3mep BoimaTsl ¢ 1 despans 2027
roja npesbicUT 132 Toicsaum pyOneil, a ¢ 1 ¢peBpans 2028 rona - 137 teicsu pyOneil.

Ha oGecnieuenue »tux pacxonoB Ha 2026 ron 3anoxeHo 104,7 munnuapna py6neit, na 2027
rox - 108,5 mumummapaa pyoueid, Ha 2028 rox - 112,5 mumumapaa pyonei (13 pacuera yucia
BBITIIIAT Ha YpOBHE 5 735,92 ThICSYM BHITUIAT €KETOIHO).

Kax nucana «[lapnamenTtckas razera», u3 npoekra oroaxera COP Ha Gnmkalinyo TpeXiIeTKy
TaKXe CIeAyeT, YTO CPEeJHUM pa3Mep €IUHOBPEMEHHOW BBIIUIATHl BCEX IEHCHOHHBIX
HakorieHni B 2026 romy coctaBut 68,1 Teicsun pyoseit, B 2027 roxy - 119,3 Teicsun pyOineid,
B 2028 roxy - 113,5 Teicsiun pyOIien.

24



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

https://www.pnp.ru/social/maksimalnyy-razmer-strakhovoy-vyplaty-v-2026-godu-prevysit-
127-tysyach-rubley.html

Komcomornbckasi npaeda, 06.10.2025, 3asucswue om pa3mepa
coyuasibHbIX MeHcull ebiniambl X0em cepbe3Hoe MnosbliueHue:
UHOekcauyusi npolidem e anpene 2026 2o0a

lMpasumenscmeo Poccuu 3annaHuposano rnpoeecmu ¢ 1 anpens 2026 2o0a
UHOekcayuro ablirsiam, Komopble 3asucsim om paamepa coyuasibHbIX eHcul.
Coomeemcmesyrouwue daHHble codepxxamcs 8 npoekme ¢hedepasibHo20 brodxxema Ha
2026-2028 200kl.

CornacHo NIOKyMeHTY, 00beM OO/DKETHBIX ACCHTHOBAaHHMH OB YTOUYHEH HAa TEMHI pPOCTa
NPOKUTOYHOTO MUHMMYyMa TIEHCHOHEpa 3a MpOIISAIHHA Tol. B CBSA3M ¢ 3TUM MHIEKcanus
3amaHupoBaHa Ha 14,8% B 2026 roay, Ha 6,8% B 2027 rony u Ha 4,0% B 2028 roxy. Bee
TIOBBILICHUS OYIyT MPOBOJMUTHCS € | ampesst Ka)KI0ro YKa3aHHOTO roja.

COHI/IaJ'IBHI)Ie NEHCHUU HAa3HA4YaroTCA TIpaXxJgaHaM, HC HMCIOIIUM AOOCTATOYHOI'0 TPYyAOBOIO
CTaXxa OJia CTanOBOﬁ neHcuu. Takke ATH BBITLIATHI MMOJIy4aroT JJIOAW € MHBAJIMIHOCTBIO U
TpaXXaaHe, MOTCPABIINEC KOPMUJIbILIA.

[IpaButenscTBO Poccnm yke NpOBOOWIO aHAJIOTMYHYIO HMHIEKCALMIO B TEKYIIEM TOAY,
NOBBICHB COIMalibHbIe TIeHcuu ¢ 1 ampenst Ha 14,75%. Toraa ke Ha 3Ty ke BEIUYHHY ObUI
YBEJIMYEH pa3Mep ToCyAapCTBEHHOI0 NEHCHOHHOTO 00ecreueH sl AJIsl OTAEIbHBIX KaTeropHii
rpaXkJaH, BKJIIOYas BOEHHOCIYXKAIMX-CPOYHUKOB, y4acTHUKOB Benukoil OrteuecTBEeHHOMN
BOWHBI, kuTene OsokamHoro Jlemmnrpama, ocaxnaenHoro Cesactromonst u CranuHrpaja,
JETYMKOB-UCTIBITATENICH, KOCMOHABTOB M MOCTPAJIABIINX OT PaJUAllMOHHBIX KaTacTpod.

[Ipexne sxoHOoMUCT AHatonuii HUKUTHUH TpeaiokKul MOIHITh MUHUMAJIBHYIO CTPaxOBYIO
neHcuto 10 35 teicay pyoseit. Ilo ero cnoBaM, 3TO yIy4IIHUT KU3HB MIEHCUOHEPOB, TO3BOJIHUT
UM OTKa3aThCs OT pabOThI U MPOCTUMYJIUPYET IKOHOMHUKY 3a CUET POCTa CIpoca.

Kpome toro, cran u3zBecteH pa3mep cpenHel cTpaxoBoi neHcuu, ¢ 1 auBaps 2026 roga sta
cymMa npeBbICUT 27 Thicsd pyOsneit. Oxxupaercs, uto B 2026 o1y 10JKHBI TPOUHICKCHPOBATh
U COolManbHBbIC MEHCUU. PoccusiHe NOIDKHBI monydarh Ha 6,8% Oombmie. OTMedaeTcs, 4To
roCcyJIapCcTBa I peaanu3alnuy IJIaHOB B ATOM cdepe 3amoxuno oospiie 18 TpaH pyOei.

IToMmumo mpouero nponeHt PuHaHcOBOro yHusepcurera npu I[IpaBurenscrBe Poccuiickon
Oenepaunn Mrope banblHMH nepeduciani KaTeropuu Tpak[JaH, HMEIOIIUX IpaBO Ha
JIOCPOUYHBIA BBIXOJ Ha NeHcuio. HanpuMep, MHOTOJETHBIE MaTepu MOTYT BBINTH Ha IEHCHUIO
paHbllle Tpy HaIU4Yuu He MeHee 15 net craxa u 30 UIIK.

Taxoxke MunTpya coodu, uto ¢ 1 suBapst B Poccuu npoBenyT 0co0yro HHAEKCAITUIO TIEHCHI.
B 2026 roxy BeImiaTel OyayT YBEJIMYEHBI B OJWH OTal, a pa3Mep IOBBIIMICHUS MPEBBICUT
YPOBEHb UHQIIALIUH.

https://www .kp.ru/online/news/6604978/
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Komcomonbckasi npaeda, 06.10.2025, «Kacaemcsi MUJIJIUOHOS
POCCUSIH»: Ha CKOJIbKO 8bipacmem couyuasibHasi neHcusi e 2026 200y

C 1 anpens coyuarnbHbie neHcuu 8 Poccuu ebipacmym Ha 6,8%. Takue yugbpbi
3aroxeHbl 8 rpoekme brodxema Ha 2026 200. 3mo pagHO mou UHGIAYUU, KOMOPYIo
8 MuH3KoHOMpaseumMus rMPO2HO3UPYM Ha KOHel 3moao 2oda. 1 HeMHO20 MeHbWe
mou npubasku, komopasi 6ydem y rnonydamerneu cmpaxosabix rneHcuu (7,6%).

OTH N1Ba BUJAA TNEHCUH BaXXKHO He myTaTh. Ecim BKpatile, TO CTpaxoBas JaeTcs 3a padory.
Panpiie ona Ha3pIBasIach Tpy0Boi. M Tak ObuT0 oHsATHEE. YenoBek paboTaeT, IIaTUT B3HOCHI,
a TIOTOM TIOJTy4YaeT «K3MIOEK» B BUJE MEHCHH. B3HOCHI OT NEHCTBYIONIMX PaOOTHUKOB YT
NEeHCHOHEepaM. A pa3Mep KOMIIEHCAIIMU B CTAPOCTH 3aBUCHUT OT TOTO, CKOJIBKO YeJI0BEK padoTan
U 3apabaThiBall B TCYCHUE TPYIOBOM JKU3HU.

ConmanpHas meHcust GpopMHpyeTcsi mo-apyroMy. [lo cyTu, 3TO TOMOIIs TOCYJapcTBa TEM
JOAOAM, KOTOPBIC IO TCM HWJIM UHBIM IMPUYUMHAM HC MOTYT (I/IJII/I HE XOTAT - TAKHUC TOXKEC GCTB)
pabortarth. [ToMuMo TyHeseB (TaKMMHU CUUTAIOTCS T€, KTO HE cMor HabpaTh 15 yer craxa),
6IOIL)KGT moMoraceTr AJCHbraMm HeprHOCHOCO6HLIM rpaxJiaHaM: MHBAJIUIaM (B TOM YHCJIC C
JIETCTBA U BOGHHBIM) M TEM, KTO MOTEPSUT KOPMUJIbIIA (BKITFOYAsI IETEH-CUPOT).

HNupexkcamus conuanbHONM NEHCHU MPOBOAUTCS Kax bl rof. [Ipu 3TOM KECTKOW MPUBSI3KU K
nHpsaann HeT. Korga-to mpubaBka Gosibiie pocTa 11eH, a KOT1a-To - MeHbIIIe (TIoipoOHee - CM.
rpa¢uxy). [To nanasim Counansraoro gonaa Poccun, cpeauuii pasmep COUaIbHON MTEHCHH B
2025 roxy coctaBmusiet 15,5 Thic. pyOIeid.

BazoBas craBka coctaBisieT 8824 pyOus, a A KaXA0H KaTeropuu IeiCTBYIOT COOCTBEHHBIC
k03 punmenTsr. OHYM 3aBUCAT OT CTENIEHH MHBAJIMAHOCTH M KOJIMYECTBA WK IUBEHIIEB. Bee aTo
MOYKET YBEJIMYHBATh COLMAIBbHYIO NIEHCHUIO B HECKOJIBKO pa3. [Ipu 3Tom oT 6a30BOii cTaBKU
3aBUCSAT U IIEHCUU 110 TOCYIapCTBEHHOMY o0ecriedeHuto. VX nosryyaroT HHBaJINAbI C BOCHHBIMU
TpaBMamu. Kak npaBuiio, 3Tu BeIIIaThl Beie. M nocturator 52 944 pyGueit.

Kpowme Toro, ot 6a30B0# CTaBKH 3aBUCSAT U pa3iINyuHbIe JOMOJHUTENIbHbIE BhIIaThl. Hampumep,
MX Ha3HA4aroT EHCHOHEpaM, KOTOPBIE MOJIyYalOT CTPAXOBYIO MIEHCHUIO, HO MPU 3TOM SIBIISIFOTCS
VMHBaJIHJIAMHU.

W nakowet, o01mas cyMMa BBITIJIAT 3aBUCUT OT PETHOHA, T/Ie JKUBET MOJTydYaTellb COUaTIbHOU
neHcuu. B ceBepHBbIX paiioHaX HIET AOIMOJHUTENBHBIA KOAXPOUIUEHT - 3a «BPEIHBIE»
KIuMaTHdeckue ycnoBus. [Ipu 3ToM Kak cTpaxoBasi, Tak U COIMATbHAS IEHCUU HE MOTYT OBITh
HIDKE MPOKUTOYHOTO MUHUMyMa MEHCHOHEpa B CTpaHe WM B perrnoHe. KoMy He XBaTaer,
nenaioT (eaepaNbHYI0 WIM PErHOHAJbHYIO JOIjaTry. B 3aBUCHMOCTH OT TOro, Kakoiu
MIPOKUTOYHBIA MUHUMYM BBIILIE.

ConmanbHble IEHCHH OBIBAIOT pa3HbIe

Bun / Exxemecssunoe nocooue (pyo.)

Ilo crapoctu (Ha3zHauaercs ¢ 65 net y xeHumuH U ¢ 70 ner y Mmyxuun) 8824
NuBamuae [11 rpynmsr 7501

WuBamuae! 11 rpynner 8824

NuBamuae! [ rpynmner 17 648

Hertu ¢ uaBanuaHocThio 21 178
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P.S. Ilpu 3TOM OT pasMmepa cOLMaIBbHON NMEHCHUU 3aBUCAT M NEHCUU 10 TOCYJapCTBEHHOMY
obecrieuennto (3T0 gpyras kareropus). OHH, Kak TmpaBwio, Bbme. MX momydaroT
«UYEpHOOBUIBIIBD U HHBAJH/IBI C BOGHHBIMU TPaBMaMH.

ITo nagapiM COP.

Kak pocnu conmansabie ieHcuu B Poccun
['on / Pazmep unaexcamuu (B %)

2016 +4%

2017 +1,5%

2018 +2,9%

2019 +2%

2020 +6,1%

2021 +3,4%

2022 +19,46%

2023 +3,3%

2024 +7,5%

2025 +14,75%
https://www.kp.ru/daily/27725/5152900/

lpogpunb, 06.10.2025, Kak ebipacmym neHcuu, MPOT u
MPO)XUMOYHbIU MUHUMYM 8 2026 200y

Knroyeeblie napamempsl 6r0xema P® Ha 6nuxadwue mpu 2o00a -
8bIMO/IHEHUE couyuarbHbIX o0bs3amenibcme neped epaxdaHamu, obecrieyeHue
nompebHocmelu 8 obopoHe u be3ornacHocmu, docmuxeHue HauuoHallbHbIX uersneu
passumusi cmpaHbl. O6 amom Ha naprameHmcKux criywaHusix 8 Coeeme ®edepayuu
8 rnoHedesnbHUK, 6 okmsbpsi 2025 200a, paccka3an MuHucmp cbuHaHco8 AHMOH
CunyaHos.

['maBa MuH(duHA OTMETHII, YTO COIMAIbHAS MOJIUTHKA - 3TO MEPBBIA MPUOPUTET. MUHUCTD
yKazaln, 4To B Oropker PD B monHOM 00beMe 3al0KEHbl aCCUTHOBAHMS HA WHICKCAIUIO
COI1I00SI3aTENBCTB.

ConmanbHble BBIIUIATHI BET€paHaM, MHBAJIWAAM, MaTKamurtan OyXyT MNPOUACKCHPOBAHBI C
Y4€TOM YPOBHS UHQIIALIUY.

CrpaxoBble eHCUH paboTaromuM 1 HepaboTatonmmM poccusinam ¢ 1 suBapst 2026 roga OynyT
MOBBIIICHBI HA 7,6%. DTO MOBBIICHUE O0BESTUHUT B MHICKCAIIMHU: 110 YPOBHIO HH(IAIINH 1
IIPOrHO3MPYEMOMY YPOBHIO 3apIiuiat B 2026 roay.

"CpenHuii pa3Mep MEHCHH Ha KOHEIl CIAeAYIOIero rojga coctaBut 27.117 pybneit", - ykazan
CuityaHoB.

B nocnenyromue roasl mpeycMoTpeHa MaHoBasi MHAEKCALUS CTPAaXOBBIX IIEHCUH JABaKIbl B
rof: ¢ | ¢eBpans u ¢ 1 anpesns, HAMOMHUI MUHUCTP.
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[Ipoxurounsiii MuHUMYM Oyzaer yBenndeH B 2026 romy no 18.939 py6. IIpomomxutcs
YCKOPEHHOE TIOBBINIEHHEe MUHUMAaIbHOTO pa3dmepa oruiatel Tpyaa (MPOT). B 2026 roagy on
cocraBut 27.093 py6., a 10 2030 roxa nokazateins, o nopyudeHuto npesuaeHra PO Bnaaumupa
[TyTuHa, muraHupyeTcsi AOBeCTH 10 35 Thic. py0. DTO TMO3BOJMT YCKOPHUTH POCT 3apIuiaT
pabOTHHUKOB C HEOOJIBIINM YPOBHEM JJOXO0B, OTMETHI CHITyaHOB.

MuHuCTp TOTYEPKHYII, UTO TTapaMeTphl Or0/KeTa Ha OirpKaiimme Tpy rojaa copMUPOBAHBI C
YU4eTOM TEKyIIedl cHuTyanuu, OOYCIOBICHHOW IIJJAHOBBIM OXJAXKIACHUEM POCCHHCKOM
SKOHOMHUKH.

"IToATOTOBICHHBIN TPOEKT OFOKETa COCTaBICH C yYeTOM OIOJDKETHBIX — MPaBUII,
cOamaHcupoBaH U ycTonumB" - ykaszan CuinyanoB. OH mo6aBuii, uyTo aedunut denepaibHOro
OrokeTa mporHosupyercs "Ha 6e3omacHom ypoBae'. B 2026 roxy on cocrasur 1,6% BBII.

MunucrepcTtBo (¢puHAaHCOB Poccuu BHECIO B TPAaBUTEIBCTBO IAKET 3aKOHOMPOEKTOB O
oromxere 24 centsOps 2025 rona. B Hero Bonun momnpaBku Ha 2025 ro, 3aKOHOIPOEKT O
dbenepaibHoM Oromkere Ha 2026 ronm w tuiaHoBwIA mepuon 2027 u 2028 romoB, a Takxke
IPeIOKEHHS 00 OTAENBHBIX U3MEHEHUsX B bromkeTHbIi 1 HanoroBeril KoIeKCHI.

https://profile.ru/news/economy/kak-vyrastut-pensii-mrot-i-prozhitochnyj-minimum-v-2026-
godu-1764287/

PUA Hoeocmu, 07.10.2025, lNepepac4yem neHcul 0ns pabomarow,ux
rneHcuoHepoe npeonoxunu npoeecmu e Y

Henymamsi [ocOymbl om ¢ppakyuu "Crnpasednueasi Poccusi - 3a npaedy”
Harnpaesusu Ha 3aK/4YeHue 8 [rpasumeslb.cmeo 3aKOHOMNPOeKmM O rpogedeHuu
nepepacyema neHcuti ¢ 2016 no 2024 200 0nsa pabomarouwux MeHCUOHepos,
OoKymeHm umeemcs 8 pacriopsixxeHuu PUA Hosocmu.

ABTOpaMU WHUIIMATHBBI CTAIH JUACP MapTHH, I1aBa gyMckoi ¢pakmuu Cepreii MupoHoB u
npeacenarens koMurera ['octymel 1o 3amure KOHKypeHuuu Banepuii I'apTyHr .

"OcCylIecTBUTh TEepepacyeT pazMepa CTPaxOBBIX MEHCHU B COOTBETCTBUHU C IMOJIOKEHUSIMH
®enepanbHoro 3akoHa Ne 400-®3 "O crpaxoBbix neHcusax" 3a nepuon ¢ 1 suBapsa 2016 rona
mo 31 mexabpst 2024 roga", - ckazaHO B TEKCTE MPOEKTa GeepaIbHOTO 3aKOHA.

[IpoekTom Takke MpeasiaraeTcsi OCYIIECTBUTh BBIILIATY HEIOIMOIYYEHHBIX B COOTBETCTBUU C
POCCHICKMM 3aKOHOJIaTEJIbCTBOM CyMM CTPaxOBBIX MEHCH 3a nepuoa ¢ 1 ssuBaps 2016 roma
1o 31 nexabps 2024 rona.

B 6ecene ¢ PUA HoBoct MuponoB coobmiwi, uto ¢ Hadana 2016 roga mo koner; 2024 rona
€KEroJJHOM MHJEKCAIluY TIEHCUHU paboTaroIuX neHcuoHepoB He Obu10. C 1 ssHBapst 3TOr0 roja
npesuneHT Poccun Bmamumup IlyTuH BepHyNn HMHIEKCAIMIO TEHCHH pabOoTaromux
MEHCHUOHCPOB, YTO IMMO3BOJIMJIO YBCIUYUTDL pa3MCpP BbIIUIAT JJIA 7,8 MUJIJIMOHA POCCHH.

[To cmoBam MwupoHOBa, HY)KHO MPOBOJWUTH JOWHJACKCAIIMIO W BO3BpaIlaTh pPadOTAIOIINM
MEHCHOHEpaM HaKOIUJICHHOE.
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PUA Hoeocmu, 06.10.2025, CpeOHsisi cmpaxoeasi rneHcusi 8 pg Ha
KoHey 2026 200a cocmasum 27,1 mbic pyb6nei - CunyaHoe

CpeldHsisi cmpaxoeasi rneHcusi Ha KoHey 2026 eo0a cocmasum 27,1 mbicsaqu
pybnedu, 3aseun muHucmp ¢puHaHco8 P® AHmoH CuryaHos.

«CTpaxoBble MEeHCHHM HepaOOoTaIoUMM M PadOTAIOMIUM MEHCHOHEepaM OyIyT IMOBBIIIEHBI C 1
saBaps 2026 roma. C 1 suBaps Ha 7,6%. DTO MOBBIICHUE OOBEAWHUT JBE HHACKCAIIWH,
oOparmiar0 BHUMaHUE, M0 YPOBHIO MH(ISAIUKN U MPOTHO3UPYEMOMY YPOBHIO 3apruiar B 2026
rogy», - ckasaa oH, BelcTymasg B CoBere denepanuu B pamMKax pacCMOTPEHHs] HPOEKT
denepanpHOro OromKeTa Ha 2026 rox u Ha maHoBBIN iepuoa 2027 u 2028 roaoB.

«Cpennuii pa3Mep NMEHCUU Ha KOHEIl CIAEAYIOMIETo Toja cocTaBuT 27 Teicsd 117 pyOunei», -
ckazan CuiyaHoB.

B mocneayromme roapl mpeaycMoTpeHa HHACKCAIIUS B TUTAHOBOM Topsiike - ¢ 1 deBpans u ¢ 1
ampesns, HaroMHuJ ri1aBa Munguna PO.

«Taxxe OyaeT yBenmudeH U MPOKUTOYHBIM MUHUMYM: B 2026 oH Bo3pacTET Ha 1,2 ThICAYN U
coctaBut 18 ThICSY 939 pybiieity, - 1o6aBuI OH.

https://ria.ru/20251006/pensija-2046636061.html

TACC, 06.10.2025, B Poccuu 3asucsiwyue om pa3sMepa coyuasibHbIX
neHcuul ebinniamsl ebipacmym Ha 14,8%

Bbinnamel, 3agucsiwue om pasmepa coyuarbHbIX NeHcul, npouHOeKcupyrm &
2026 200y Ha 14,8%, cnedyem u3 mamepuarios K rpoekmy ¢pedeparibHo20 brodxxema,
komopsie udy4un TACC.

[Tpu 3TOM camu corranbHblie ieHcuu ¢ 1 anpens 2026 roja MIaHUPYOT MPOUHICKCUPOBATH O
ypoBHIO HHsAMN - HA 6,8%. Cpennuil pazMep colManbHbIX MeHcuid B 2026 TOay COCTaBUT
16 590 pyOmneii.

«Ha Temn pocTa npoXMTOYHOIO0 MUHHMYyMa MEHCUOHEpa 3a npoieamuid rox B 2026 rony Ha
14,8%, B 2027 roxy Ha 6,8% u B 2028 roxy Ha 4,0% c 1 anpens npouHIEKCUPOBaHbI BBIILIATHI,
3aBHUCALIME OT pa3Mepa COLMAIbHBIX IIEHCUI, - YKa3aHO B JOKYMEHTE.

OT pa3mepa CoIMaNIbHBIX ICHCHUI 3aBHCUT pa3Mep MEHCHOHHOTO 00eCIeUeHUs psijia KaTeropuid
rpaXaaH - BOECHHOCIY)KAIllMX, MPOXOAMBILUX CIyXOy IO Hpu3bIBY, ydyacTHUKOB BOB,
JIETYNKOB-UCTIBITATENICH W TpaKAaH, MOCTPAIAAaBIIMX OT TEXHOTCHHBIX WM PaTHAIlHOHHBIX
KaracTpod.

K conmanpHOM NEHCUH TaKkKe MPUBSA3aH pa3Mep IOCyIapCTBEHHBIX IEHCUH 110 HHBAJIMIHOCTH.
Hanpumep, rpaxaanam ¢ I rpynmnoid MHBAIMIHOCTH C NPUYUHOM WHBAIMIAHOCTU «BOCHHAs
TpaBMa» rocyAapcTBeHHas neHcus ycrtasonieHa B 300% oT couuanbHOM.

https://tass.ru/ekonomika/25258539
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RT, 06.10.2025, PoccusiHamMm 06bsicHunu, suwaem Jiu cmamyc
CaMo3aHsImo20 fneHcuu

Lenymam [ocOymbi, 4yneH komumema [0cOymbl o masiomy U cpeOHeMmy
npeodnpuHumamersnscmeay Anekcel [osebipuH 0b6bsicHUnn 8 becede ¢ RT, umo 3aKoH
paspewaem MeHCUOHepy oguuuaribHO 3apeaucmpuposamsCsi camMo3aHSIMbIM U
pabomame Ha cebs.

[Ipu 3TOM, IO €TO CII0BaM, TAKOM CTATyC HE JIUILAET IEHCUU U HE OTMEHSET JIbIOT, IOTOMY YTO
pexuM Hajora Ha NOpodecCHOHANBHBIM JOXOJI YCTPOEH HHaue, YeM OOBIYHOE
NpeANPUHUMATENHCTBO.

Otmeuaercs, YTO pErucTpanusi CaMO3aHATOCTH JAOCTYNHa Jio0oMmy TpaxnaHuHy Poccun,
BKJIIOYAs T€X, KTO YK€ MOJTY4YaeT NEHCHIO.

JenyTaT mosicHWI, 94TO 1711 0(OPMIICHHS TIOCTATOYHO 3alTH B IPHIIOKeHUE « Mo HaIor) win
Ha noprai «l'ocyciyrm».

«Ilocne peructpanuu MOXHO OQUIMAIBHO IOJyYaTh JEHBIM 3a YCIyr'H Wiu paboTy 0e3
CJIO’KHOM OyXranrepuu ¥ ¢ MUHUMaJIbHOM HAJIOTOBOW Harpy3kon», — 100aBuiI OH.

Ho, xak o0bsScHMI JdemyTaT, 3aKOH MpsMO 3amlpeuiaer MepenpoiaBaTh 4UyXKHE TOBApHI,
3aKJTF0YaTh TOCPEAHUYECKUE JOTOBOPHI U HAHUMATh PAOOTHHKOB.

«Henb3s uCnoap30BaTh PEKUM JUIS ACSTEIBHOCTH, CBSI3aHHOW C IOJAaKIU3HBIMU TOBAPaMU HIIU
N0OBIYE TIOJIE3HBIX UCKOMAEMBIX. 3aTO BIIOJIHE MOKHO OKa3bIBaTh YCIYTH, KOHCYJIbTUPOBATH,
BBINOJIHATH 3aKa3bl (PUIAHCEPOB, pabOTaTh PENETUTOPOM, MACTEPOM WJIM CIIaBaTh JKUIIbE B
apeHly», — pacckKasall OH.

[To cmoBam mapiameHTapusi, 3TO BO3MOXKHOCTh JIETAIM30BAaTh MOAPAOOTKY, KOTOpas M Tak
4acTo CYIIECTBYET, U MPU 3TOM OBITh CIIOKOWHBIM 32 COXpaHEHHE MMEHCUHU 1 Ha0ABOK.

Panee ['oBbIpHH pacckasai, KTO CMOXKET MOTYYHUTh NEeHCHIO B 2026 roay OJHOM BBITIJIATOM.

https://russian.rt.com/russia/news/1543009-deputat-pensionery-samozanyatye

U3eecmusi, 06.10.2025, Hexkomopble neHCUOHepPbl mnojsay4yam
eduHo8peMeHHYo 8binsiamy noymu e 440 meic. pybnel

OnpedeneHHble Kamezaopuu MeHCUoHepo8 cmoeaym nosy4ums
€0UHOBPEMEHHYIO 8biriamy pasmepom 00 440 mbic. pybnet. O6 smom 6 okmsbps
coobwuna 4neH komumema [ocOymbl no mpydy, coyuarnbHoU rnonumuke u oenam
eemepaHos CeemnaHa beccapab.

«EIMHOBpEMEHHYIO BBIILJIATY MOTYT IOJIYYUTh KEHIIUHBI, JOCTUTIINE 55 JET, U My>K41HbI 60
aet, (opMupOBaBIINE HAKOMHUTEIbHYIO MEHCHIO, CyMMa KOTOPOW MpPH ITOM HHUXKE JIECATH
IIPOLEHTOB OT INPOKUTOYHOIO MHUHHUMYMa IIEHCHOHEPAa B PAacyeTe Ha OKUIACMBIA MEPHOJ
BBIIIAThD», - pacckasana oHa «PMA HoBoctu».

ITo cnoBam beccapab, B cieayromiem roay mpoKUTOUYHBI MUHUMYM TIEHCHOHEPA COCTABHT 16
288 pyOuei, a 0xuIaeMblii IEPUOJT BBIIIATHI JJISl ATOM KaTeropuu rpakaaH Oyaet paseH 270
MecsamaMm. Takum 00pa3oM, MaKCHMalibHasi CyMMa BBITUTAThl cocTaBUT 439 776 pyOneit. Eciu
CyMMa Ha HAaKOIMHUTEIHFHOM CUETE IMPEBBIIIAET 3TOT MOPOT, MEHCHOHEpH OyIyT MOIydaTh
€KEeMECSIYHBIE BBITUIATHI.
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4 oKkTS0pst COOOIIANIOCH, YTO HEKOTOPHIE IEHCHOHEPHI TTOTy4YaT IPOUHACKCHPOBAHHYIO Ha 7,6%
neHcuro 3a ssHBapb 2026 roga yxe B KoHie aekadps 2025 roga. YTOUHSIETCS, 4TO B CBS3HU C
JUTUTEITHFHBIMA HOBOTOJJHUMH KaHWKYJIaMU BBIIIATHI 32 SHBAPh OYIyT MEPEUMCIICHBI 3apaHee
TE€M, KTO OOBIYHO MOJy4aeT MEHCHIO B MEPBbIC YMCA MECSIa, B TOM YHCIe paboTaromuM
MIEHCHOHEPaM.

https://iz.ru/1967603/nekotorye-pensionery-poluchat-edinovremennuiu-vyplatu-razmerom-
pochti-440-tys-rub-izi

Cekpem c¢pupmbl, 06.10.2025, Pocculickue neHCUOHepPbI rnosy4yam
eOuHOBPEMEHHYI 8binsiamy pasmepom rnouymu 440 msic. py6ned.
Ho He sce

B lNocdyme pacckasanu, Kmo Moxem rpemeHdosamb Ha e0UHO8PEMEHHYHO
8blriamy HakonumeJsibHouU rneHcuu. Bcro cymMmy mMoaym rosy4ume /100U MeHCUOHHO20
go3pacma. BaxHbiM ycrioguem ocmaemcsi 06béM HakornneHud, oH 8 2026 200y He
dormkeH rnpesbiwamb 439 800 pybnetu. O6 amom pacckasana 4neH Komumema
[ocdymbl no mpydy, couyuanbHoU nosiumuke u Oenam eemepaHogs CeemriaHa
beccapab.

ENVHOBPEMEHHO CHATH HAKOIHMTENBbHYIO IICHCHIO MOTYT MYK4YMHBI B Bo3pacte oT 60 u
JKEHIUHBI OT 55 ner. E€ BbIAanyT Ha pyKH B Cllydae, €ClIU €KEMECIYHBIA pa3Mep HAKOILIICHUN
MeHee 10% OT MpoKUTOYHOrO MUHUMYMa /IS IEHCHOHEPOB.

Kaxk pacCUUTBIBAJIN MAKCUMAJIBHOC 3HAUYCHUC

B 2026 rony BenuuuHa CpeTHET0 MPOKUTOUHOTO MUHUMYMa JJIsI IOKHWIIBIX JIFOJICH B CPEHEM
1o cTpaHe cocTaBuT 16 228 py6ueit. Oxxugaercs, YTo MepHO BHIIIAT OyAeT ycTaHoBIeH B 270
MmecsieB. [loporoeas cymma ¢ y4eTom mapamMeTpoB OLIEHUBAETCS MpuMeEpHO B 439 776 pyOuieit.
Ecin Ha cu€re Oymer OOJbIe TOPOrOBOM CyMMBI, TO HAKOIUICHHS OYAYyT BBITUIAYUBATHCS
KXKIBIA MECSI] Ha MMPOTSHKEHUH BCEH KU3HU.

Yto TaKkoe HAaKOIHUTEIIbHAS IIEHCHUS M CKOJIBKO MOXKHO IOJIYy4YUTh

Hakomnurenbnas neHcus popmupoBaiack 3a cu€T B3HOCOB paboronaareneii ¢ 2002 o 2013 rox,
OHH OTYUCIUTH TI0 6% OT 10X0a0B poccusH. B 2014 roxy mporpamMmma ObuTa 3aMOpOXKEHa, a
B3HOCHI CTaI (HOPMUPOBATH CTPAXOBYIO YACTh IEHCHH.

B 2026 roxy 6om1ee 700 000 poccusiH CMOTYT MOTYUYUTh HAKOTIUTEIIbHYIO MIEHCHIO. Y POCCHSH,
KakK MPaBHJI0, HAKOTUICHHs HEOOJIbIIHE, IIO3TOMY CPE/IHSS CyMMa BBIIJIAT COCTABIISET MOPSIIKa
68 000 pyOneil. Y3HaTh 0 pa3Mepe HAKOIUIEHUI MOXKHO uepe3 nopran rocyciayr, MOL[ nmmu
Commanbublil ponn Poccun.

https://secretmag.ru/news/rossiiskie-pensionery-mogut-poluchit-pochti-440-tys-rublei-
edinorazovo-no-ne-vse-06-10-2025.htm
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360.ru, 06.10.2025, Kak 3a6bpamb nNneHCUOHHbIe HaKOIMJ/IeHUs1 U cmoum
Jlu amo destamb: Npocmasi U NOHsIMHasi UHCMPYKUUsi

B 2026 200y noymu 706 mbicsid pOCCUSIH r10f1yHam 803MOXHOCMb MOJ1y4YUMb
e0UHOpPa3080 C8OU MNeHCUOHHbIe HaKorieHusi. Peub udem o cpedcmeax, Komophble
pabomodamernu nepeducnsanu ¢ 2002 no 2013 200 u komopsbie bbinu 3aMOPOXEHbI C
2014 200a.

HaxkomnurennbHas TIeHCHS: 9TO TaKoe U KOMY IIOJIOKCHA

HakomurenbHas meHcuss — 3To MpuOaBKa K BeITIIaTEe, (POPMUPOBABIIASACS 32 CYET B3HOCOB
paboromarens ¢ 2002 roxa. Torna onu nepeuncisia 6% u3 3apIuiaThl HA JIMLEBBIE cueTa
coTpyaHukoB. HakonurenbHas cuctema aeiictoBasia B Poccun 1o 2014 roma, moka B cTpaHe
HE BBEJIM MOPAaTOpUid Ha GOPMUPOBAHNE HAKOTTUTEITFHOU YaCTH MTEHCUH.

[Tocae 3Toro BIACTH PEHIMIM BPEMEHHO IPUOCTAHOBUTH IE€PEUUCICHHE HOBBIX B3HOCOB
paboTomarenell Ha MHIUBHIyalbHbIC HAKOMUTENbHBIE cueTa TpakaaH. Bmecto storo 22%
CTPaxOBBIX B3HOCOB CTaJIM HAIIPABIATHCS TOJBKO HA BBHIIJIATY CTPAXOBBIX MEHCHI HBIHEIIHUM
IIEHCHOHEPaM.

VYxe chopMupoBaHHBIE CPEACTBA MPOIOJKAIM HHBECTUPOBATHCS, MO3TOMY OajlaHC Ha cueTax
MOCTeTNeHHO poc. M3HauanbHO «3aMOpO3Kay IIAaHUPOBAIach KaKk BpeMEHHAsi Mepa, HO B UTOTE
€€ HEOJHOKPATHO MPO/JIeBAIIH.

B crnenyromeM romy MHOTHE pPOCCHUSHE CMOTYT €IMHOPA30BO TMOJYYHTh TICHCHOHHBIC
HaKOILJIEHHUs, 00 3TOM CO CChUTKOM Ha mpoekT O0romkeTa Cordonaa coodmmnu «3BecTus.

[IpaBoM Ha BBIIIATHI CMOT'YT BOCIIOJIB30BAThCA BCE TpakiaHe, 3a KoTopblx ¢ 2002 o 2013 rox
pabotonarenu nepeducisiid 6% W3 3apIulaThl HA JIMLEBbIE cueTa COTPYIHMKOB. [lomydnth
JCHbIM MOXKHO €II€ 10 BBIXOJa Ha IEHCUI0 — KCHIIUHBI MOTYT 3TO CJAeJaTh IOCie
JIOCTHKEHHS 55 neT, a My K4uHbl — 60.

Tpu BapuaHTa IOJIY4YUTh IEHCUOHHBIE HAKOIUICHUS

Camplii OueBUAHBIN BapHAHT — O(POPMUTH €IMHOBPEMEHHYIO BBIIUIATY U 3a0paTh BCE IEHBIU
cpasy. [l Tex, y KOro HaKOIUIEHHI HEMHOro, 3To OyAeT Xopomiasi BO3MOKHOCTh OBICTPO
HOJTY4YUTh NOANepkKy. OIHAKO peaau30BaTh 3TOT BapUaHT MOIYT TOJBKO T€, y KOIO
pacyeTHBIN pa3Mep eKeMECTUHON HAKOUTENIbHOM IeHCHH He nipeBbiaeT 10% mpoxKUTOYHOro
MHUHHMMYyMa [IEHCHOHEpA.

UTo0Bl MOCUMTATh 3TOT TIOKa3aTellb, HYKHO 3HATh «IEPHOJ MOXKHUTHS» — YCIOBHOE
KOJIMYECTBO MECAIIEB, B TEUCHHE KOTOPHIX YEJIOBEK, [0 CTATUCTHKE, OyAET MOJIy4aTh MEHCHIO.
B 2026 roay srot nepuop coctaBut 270 mecsueB (22,5 roga). 9To 3HaU€HHE CPABHUBAIOT C
10% npoXUTOYHOrO MUHUMYMa NEHCUOHEPOB. B 2026 rony ero riaHupyoT yCTAaHOBUTH HA
ypoBHe 16 300 pyOueii.

C TakuMHU TOKa3aTesIMU TOPOTroBOe 3HadeHHWe cocraBiser 1630 pyOneit. Ecnu pacuernas
NIEHCHS HUXKE 3TOM CyMMBI, IEHCUOHED BIIPaBe 3alIPOCUTh €IMHOBPEMEHHYIO BBIILIATY. ECTh 1
eI1Ie OJIHO OTpaHUYEHUE: MAaKCUMaJIbHAs CyMMa Ha CYeTe I OJyUYeHUs pa30BOM BbIIIAThI HE
JIOJDKHA MpeBBIIATh 412 ThICSY pyOIei.

Pasmep Oyner 3aBHCETh OT TOTO, CKOJIBKO JIEHET Ha CHEIHabHOM CYeTe, HO B CpPEeIHEM I10
Poccun B 2026 romy oHa cocTaBUT 68 ThICSY pyOIeit.
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Taxke poccusiHe MOTYT BBIOpaTh OECCPOUYHYIO HAKOMUTENIbHYIO MEHCHI0O — IOKU3HEHHBIC
exemecsunbie BoITIaThl. CornmacHo onenke COP, B 2026 romy Takoil (GopmaT mpeamnouryT
0ko0J10 153 ThICSY YenoBeK, a cpeiHuil pa3mep Aoruiatel coctaBuT 1600 py0Oreii B mecsi.

TperbuM BapHaHTOM SBJSETCS CpOYHAs TEHCHOHHAs BhIIaTa. B 3TOM ciyuyae aeHbru
pacrpeaesnsitoT paBHBIMHU YacTsIMU Ha CPOK, KOTOPBIM OMpeesieT caM IpaxaaHiuH, HO EepUoJ
He MokeT ObiTh MeHbine 10 ner. ITo mpornozam C®OP, na Takyro mozens B 2026 romy
cornacsatcsa okono 41 Teicsun poccCusiH, a CpCAHAA BbIILUIATA COCTABUT OKOJIO TPCX THICAY
pyoOJieii B MecsIl.

Kaxk BbIrOJIHO pacniopsAUTECS STUMU AC€HbIaMU

Kaxnplii poccUssHUH caM IpUHUMAET pelleHue, OyJeT OH 3a0uparh JEHbIM WM OCTaBUT.
Hayuneiii  pykoBomurens  LleHTpa  KOHBIOHKTYpHBIX — HcciaefnoBanuii — HMHcruryra
CTaTUCTUYECKUX HccienoBaHuid U 3koHoMukHW 3Hanuii HUY BIID TI'eopruit OcrankoBuu
ormetun B Oeceie ¢ RTVI, uro yHHBepcallbHBIN COBET B 3TOM CIIydae 1aTh HEJb3S.

I[To ero cioBam, Bce 3aBUCHUT O TOTO, B KaKOH (PMHAHCOBOM CHUTYyaIlMy HaXOAUTCS TPaXKIaHUH.
Ecnu eMy He HyHBI IeHbI'Y TIPSIMO ceiuac, TO UX MOXKHO HE 3a0Uparth.

Hayunblii  pykoBogutTens  LleHTpa  KOHBIOHKTYpHBIX  HcciaenoBanuii — MHcTuTyTa
CTaTUCTUYECKUX HcchenoBaHui U 3koHoMHUKM 3HaHui HUY BIID TI'eopruit OcrankoBud:
Ecnu Bce B mopsiike — OCTaBbTE [CpelICTBA] HA COLUATBLHOM (POHJIE U KUBHUTE CIIOKOWHO 10
TOT'0, KaK BBIIIETE HA IEHCUIO WIIM CMOXETE BOCIOJIb30BAThCSl ’TUM KOHKPETHO.

DKOHOMHUCT JTI00ABHII, UTO CYIIECTBYIOT 0ojiee 3P PEKTUBHBIC CIIOCOOBI, C TIOMOIIBIO KOTOPBIX
MOYKHO COXPaHUTh U TIPUYMHOKUTh HAKOTUICHHSI.

«Hampumep, ycioBHO ToBOps, Kakue-HHOY b OD3, obmuraium, emie 4To-T0 — OHU CerOIHs
JIOCTaTOYHO CTOAT. MOXeT ObITh, EPeIokKaT Ha JIENO3UT, HO JEMO3UTHI ceifuac maiarwT», —
HNOTYEPKHYJ OH

OcTankoBUY HaIlOMHMJ, 4YTO 3a6paTL HAKOIJICHUS MOT'YT HE€ BCC I'paKJdaHC, IIO3TOMY CTOUT
BHUMATCJIbHO U3YYUTh BCC YCIOBHA, IPCKAC YEM IIPUHUMATD KaKHWEC-TO PCUICHUSA.

CornacHo npoekty Oroxera COP, cpeanuii pazmep eAMHOBPEMEHHOMN BBITLIATH OYAET PacTu.
B 2027 on noutn yaBoutcsi — ¢ 68 Teicau yBenuuutces 10 119 teicsu pyOneit. B 2028 romy —
cokpaTutcs 10 114 Thicsy. YMEHBIIUTCS U YUCIIO IPaXkaaH, KOTOPbIE CMOTYT €IMHOBPEMEHHO
3a0paTh HAKOTICHUS.

PaGoraromue meHCHOHEpPHl MOTYT TMEPEBECTH HAKOIUICHUS B MPOrPaMMy JIOJTOCPOYHBIX
coepexxennit, 3anymennytro Munpunom u Ib B 2024 romy. Houent POY umenu I'. B.
IInexanosa JIronmuna MBanosa-llIBen B Oecene ¢ «M3BecTusiMu» HaszBajla TAKONH MEXAHU3M
BBIFOJHBIM: HAKOIMHTEJIbHYI0 YacTh MOKHO HCMOJIb30BaTh KaK IEPBOHAYAJIBHBIM B3HOC,
BJIOKEHUS cOpUHAHCUPYET rocyaapcTBo. Takke MpH 3TOM TOCTYIIEH HAJIOTOBBIN BHIYET.

«Bo MHOTHX cTpaHaX HaKOMHTEIbHAs CUCTEMa 00ECTIeYMBACT 3HAYUTEIBHYIO YacTh Oy IyIien
NEHCHH, TaK KaK rpaxjaaHe (GpopMupyloT ee B TeueHHe Bceil TpyaoBoil xu3Hu. B Poccun xe
MOKa TAKUMHU MEXaHU3MaMH IOJIb3YETCs JIUIIb HEOObINas A0 paboTaIONNX», — yTOYHUIIA
OHa.

B memom Ha TpexJieTHU TEpHOA TPABUTEIBCTBO 3ajloxmio mnpopunur ¢onmga. Ha
HOJIOKUTEIbHBIM pe3ybTaT MOBIUAIOT TOBBIICHWE 3apijlaT M OTMEHA IOHMKEHHBIX
CTPaXOBBIX B3HOCOB JUIsi ON3HECMEHOB.

33



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

https://360.ru/tekst/dengi/kak-zabrat-pensionnye-nakoplenija-i-stoit-li-eto-delat-prostaja-i-
ponjatnaja-instruktsija/

AJOM.P®, 06.10.2025, B 2027 200y ebipacmem CcMOUMOCMb
NMeHCUoOHHO20 KoaghuyueHma

B 2027 200y neHCUOHHbIU  koaghpuyueHm  (UMK)  nnaHupyemcs
rnpouHoekcuposamb 0g8axo0bl. [lepgoe rnosbiweHuUe 3arnaHupogaHo Ha 1 ¢besparis,
focre Komopo2o CmMouMocmb O0OHO20 MEeHCUOHHO20 KOo3aghghuyueHma Moxem
docmuzHymb 163,03 pybnetu. Bmopoe nosbiweHue rpousotidem 1 anpensd — 00
168,57 pybned.

IIpu stom B 2028 roay oxupaercs nanpHeimiee yBenudeHue croumoctu UIIK mo 181,97
pyOneii. Mupmekcamust mnpu3BaHa MOJAEPKaTh YpPOBEHb TIEHCHUM M COXpPaHUTh HX
NOKyHaTeIbHYIO CIIOCOOHOCTb.

s pacdera CTpaxoBOHM MEHCHMHM BaXHO 3HATh CBOW NMEHCHOHHBIM KOX(QQHUIUEHT (CyMMmy
HaKOIJIEHHBIX TMEHCHOHHBIX OawioB). Pazmep UIIK Hampsimyro 3aBuUCHT OT OdHUIIMATBLHOMN
3apIUIaThl M CTPAXOBBIX OTYUCICHUN paboTOaaTEeIs.

UIIK Brnuser Ha pasmep cTpaxoBod meHcuu. UToObl ee momyuath, TpeOyercs 15 mer
oduruansHoro craxa u 30 MeHCHOHHBIX 0aJIIOB.

CTpaxoByI0 IIEHCHIO PACCUUTHIBAIOT MO (hOpMYyIIE:
Cymma 6amioB x CtoumocTts Oama + OuKCupoBaHHAs BBIILIATA

Ilena oguoro 6amia B 2025 roxy — 145,69 py6ueit, pazmep dukcupoBanHor yactu — 8 907
pyOneii.

Hampumep, eciu yenoBek Hakormmi 100 meHCHOHHBIX 0aJIOB, €70 CTPaxoBasi IEHCHS COCTABHT:
100 x 145,69 + 8 907 = 23 476 pyOieii.

Panee coobmramock, 94To B COOTBETCTBHMU ¢ mpoektoM Oromkera COP nma 2026 rox, Ha
BBIITOJITHCHUEC COLIUAJIBHBIX 06H33TCHLCTB, BKJIFO4Yas IICHCHUU U MepLI Hozmepmcn ceMef/i, GYIIGT
HarpasjeHo Oosiee 18,7 TpiH pyOmeit.

https://cuupocu.noM.pd/news/v-2027-godu-vyrastet-stoimost-pensionnogo-koeffitsienta/

Maszema.Ru, 06.10.2025, Ha3eaHbl a2J/1aBHble HapyweHusi
caMo3aHsImbIX

K KoHuy aezycma 2025 200a e Poccuu Hac4Yumsbiganocb 14,34 mrnH
camozaHsmbix (+28,13% unu 3,15 mnH yenosek 3a 200), pacckasan «aszeme.Ru»
KaHOudam 3KOHOMUYeCKUX Hayk, O0oueHm ®@uHaHCO08020 yHusepcumema rpu
npasumesnscmee P® Neopb barnbiHUH. OH Ha3gasn nsamb MUMNUYHbIX HapyuweHUl co
CMOPOHbI caMOo3aHsMbIX, KOmMopbIx cmoum u3zbezame.

I'maBHOE HapyIIeHNE - YKIOHEHHUE OT yIUIAThI HAJIOTOB.

«Ins camozanaTeIX neiictByerT Hanor mno craBke 4% (moxonbl oT ¢uznun) u 6% (or
fopmuiy/UIT). JIpyrux o0s3aTenbHBIX MaTexei HeT. BakHO oTpakaTh KaKIylo OIEpaluio B
npwioxeHun «Moi Haory - 3To npsmas 00s3aHHOCTh 1o KoHctutynuu. B cooTBeTCTBUY C
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KoncTuTynmel, kaxaplii [ODKEH YIUIAYUBATh HAJIOTH: TaKyl OO0S3aHHOCTh HYXKHO
o0s13aTenpHO coOmoaath. Bropoe HapyleHue - IpeBbIIIeHHE T0I0BOT0 JIMMHTA 110 JJOXOIaM.
[Topor rogoBoro g0xoxaa it caMO3aHAThIX - 2,4 MitH pyOueid. [Ipu nmpeBbIeHu# 3TOT0 JIUMUTA
CTaTyC CaMO3aHSITOro TepsieTcs, pauroHaibHO nepeiitu B U1y, - ormetnnn bansiHuH.

Tperbe HapyllleHHE - HAEM COTPY/IHUKOB. BaJIbIHUH MOACHWII, YTO PEKUM CaMO3aHATOCTU HE
npeaycMarpuBaeT paboTHHKOB. Ecnam HykeH mnepcoHan - odopmisiditech kak I,
PEKOMEH/10BaJl SKOHOMHUCT.

UeTBepTroe HapylIeHUE - MOJMEHA TPYJOBBIX OTHOIICHUH CaMO3aHSATOCTHIO. DKOHOMUCT
YTOYHWUJI, UTO HCJIB3s 3aKPbIBATh TPYAOBLIC OTHOIICHUA NOTOBOPOM C CaMO3aHATBIM TaM, I'/IC
€CTh IIPU3HAKHU HaiiMa (peKUM, TOAYMHEHHOCTh, pabodyee MECTO).

[Taroe HapylIeHHE - 3aHATHUS 3aNPEIICHHBIMU BHIaMU JIesATeNbHOCTH. 1o cioBam banbianHa,
pPeXKHM CaMO3aHSATOCTH HENb3S MPUMEHSTh [ MPOJaXH TMOJAKUM3HBIX TOBapoB,
n00bIUM/peanu3anuu mojae3Hbix uckomnaeMbix. C 2025 roga 3anpenieHsl MAalHUHT U CIENKH C
1M (pOBOI BATIOTOM B PEKUME CaMO3aHATOCTH. Pa3penieHsl caMo3aHsIThIM JOMAITHUE ObIOTH-
YCIIyTH, apeHAa KBApTUP (ITUTETHHO/TIOCYTOYHO), MACCAKUPCKUE U TPY30BBIC MEPEBO3KH,
mpojJiaka COOCTBEHHOW TMPOAYKIIMH, IOPKOHCANT, (OTO/BUIAEO HaA 3aKa3, CTPOHUPaOOTHI,
OpraHM3aIys Mpa3IHUKOB.

[To cnoBam banpiHMHA, camasi pacnpocTpaHEHHasi OMMOKa CaMO3aHATHIX - UTHOPUPOBAHUE
Oynyueit neHcun. [1o ciioBaM AKOHOMHUCTA, CTPAXOBbIE B3HOCHI 32 CAMO3aHATHIX HE TIATATCA,
IpaBa Ha MEHCUIO He GOPMUPYIOTCS. BaJIbIHMH H00aBWII, UTO Yy CAaMO3AHSTHIX €CTh BAPHAHTHI
TOOpPOBOJIBHOTO HAKOIUIGHHST Ha TICHCHIO: JOOpOBONIbHBIE B3HOCHI Ha 00s3aTelabHOE
MEHCUOHHOE CTPAaxOBaHUE, HErocyJapCTBeHHbIH TEHCHOHHBIH (OHA, mNporpamma
JA0JITOCPOUYHBIX cOepexkenuii. B 2025 rogy MuHUMAaIbHBINA JOOPOBOJIBHBIN B3HOC IS 3a4eTa
MOJIHOT'O TOJ1a CTPaxoBoro craxa - 59 241,60 py6mas. On naet oxoso 0,975 UK. Makcumym -
473 932,80 py6us1, uto mo3BoisieT chopmuposats 7,799 UIIK.

Panee B Poccum Ha3Baiu OuH caMblii IJIaBHBIM HEAOCTATOK PEKUMA CAMO3aHITOCTH.

https://www.gazeta.ru/business/news/2025/10/06/26875076.shtml

BLIAOM, 29.09.2025, 51 mosibKO Xumb Ha4YuUHar: Ha MNEeHCUr
nepexoxy!

lMeHcus yxe He ma, 4mo rpexoe: UHMEHCUBHO MEHSIOMCS K Jlydwemy
maccosble rpedcmasrnieHusi o6 ycmpolcmee Xu3Hu rocsie pabomsbl, 0 puckax u
803MOXXHOCMSX OrIsl MEHCUOHEPOo8 U 06 UCMOYHUKaXxX UX Cyu,ecmeogaHus.

Anamutnueckuii neHtp BIIMOM mnpencraBiser pe3yibTaTbl MOHHUTOPUHIOBOIO OIpoOca
POCCHSH O KU3HH HA IICHCHUM.

B u3BectHOM puiibMe «CTapuku-pa3z0ooiHuKI» 3ByUHT (hpa3za: «BooO1e-To, 3T0 HeMpaBUIILHO,
YTO MEHCHUIO BBIJAIOT B cTapocTu. [lo-HacTosieMy, ee Hy»HO J1aBaTh OT BOCEMHAJATH 0
TPHULIATH TISTH JIET, KOTJa U pab0TaTh-TO IPeX — HAJI0 3aHUMATHCS TOJIBKO JIMYHOU KU3HBIO.
A moTtom u Ha ciyk0y MOXHO. Bce paBHO OT 'KHM3HM HUKAKOTO TOJIKY...» Ellle HeaBHO ¢ Hel
COrIacuioch Obl OOJNBIIMHCTBO POCCHSIH, HO CETOAHS CHUTyalusi MEHSETCS, M TCHCHS 3a
MOJITOpA JECATUIIETHUS TepecTaia JUlsl rpakJaH ObITh CHUMBOJIOM TSDKEJIOTO BpeMEHH. XOTs
MOKa €Ille B 00IIEeCTBEHHOM MHEHHH MPOJIOJDKAIOT COCEICTBOBATH 00a CIIeHApHs IEHCUU — U
ONTUMUCTUYHBIA, U MECCUMUCTUYHBIA, — TPEHJl MOCIEIHUX JIET SIBHO MO3UTUBHBIN. Bce
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OoJblIIe JTI0ACH BOCTIPHHUMAIOT JKU3HB Ha MEHCHM HE KaK MPUTOBOP, a KaK CYACTIMBOE BPEMS.
ITpu 3TOM cTapuve U COBCEM MIIAJIINE TOKOJEHHS B BBICKAa3bIBAHUAX HEOXKUJAHHO OIM3KU: U
T€ U IPYTUE BCE Yallle Ha3bIBAIOT IEHCUIO CYACTIIMBBIM BpeMeHeM. CTpaxu CUIbHEE BBIPAXKEHBI
y MWJIJICHUAJIOB: Ha UX B3POCJICHUE NPUIIOCH U HAYaJ0 TPYLOBOI'O OIBITA, U MOBBILIEHUE
NEHCHOHHOT'O BO3pacTa, U HeraTUBHbIN HH(OPMAIIMOHHBIN (POH BOKPYT TEMBI B LIEJIOM.

Bonbie apyrux neHcuu 60ATCS pOCCUSHE C HU3KMM YPOBHEM JI0X0/1a: OYEBHIHO, UTO JJISI HUX
3TO O3HAYaeT CHIDKEHHE U 0e3 TOro HeBBICOKHMX PECYpCOB; TOT/Ia KaK YyBCTBYIOIIME ceOs B
MaTepUaJIbHOM IIIaHE YBEPEHHO, HANpOTHB, BUIAT B HEHW OCBOOOXIEHHE OT MpoOiIeM u
paboThI.

JKeHmuHbI yalie, 4eM My KUUHbBI, BOCOPUHUMAIOT IIEHCUIO KaK O3UTUBHBIN 3Tarl. Bo3MoxHoO,
OHU OOJIbIIIE CBA3BIBAIOT €€ C OCBOOOXKJIEHHEM BPEMEHH M IepEOpHEHTAIMel Ha JIMYHBIC
UHTEPECHI.

B poccuiickom obmiecTse, mo-BUANMOMY, (GOPMHUPYETCsS HOBasi HOpMa MOJATOTOBKH K IMEHCUU
KaK K MHBECTUI[MOHHOMY IPOEKTY C PaHHUM cTapToM. [IouTH TpeTh pOCCHSIH CUMTAIOT, YTO
HAJI0 HAYMHATh KOMHTH HA TMEHCHIO elle 10 25 JIeT, elie YeTBepTh Ha3biBaeT pyoOex B 25-35
JIeT, ¥ HOBbIE CTAaHAAPTHI 33AaI0T MOJIOJIbIe TIOKOJICHHSI, KOTOPbIE, C OAHON CTOPOHBI, POCIH B
YCIIOBUSX KamUTalIM3Ma, SKOHOMUYECKUX BBI3OBOB, C APYTOMl — B MyOIMYHON THUCKYCCUU O
(HHAHCOBOM TPaMOTHOCTH M aJIbTEPHATUBHBIX CIICHAPUSIX IEHCUOHHOTO 00€CTICUCHHUS.

PoccusiHe cTtanmum OTHOCHTBCA K THIEHCHM Oojiee MparMaTMYHO: B TIOCJIETHHME IOJITOpa
JECATUIIETUS PACTET MPOLIEHT IPak1aH HEIIEHCUOHHOI'O BO3pacTa, KOTOPHIE PACCUNTHIBAIOT HA
Jpyrue HMCTOYHMKHM JOXOJa IIOCJIE€ HACTYyIUIEHHs II€HCHOHHOro Bo3pacTta. Yem Moioxe
IIOKOJICHUE, TEM CHUJIBHEE OHO TOTOBO MCKAaTh WIHM CO3[aBAaTh aJbTEPHATUBHBIE HCTOYHUKH: Y
HOKOJIEHUs. LUGpPbl U MIAJIIMX MHUICHHAIOB OXKUAAHUE JONOJHUTENbHBIX JOXOJO0B Ha
IIEHCUH CTaJIo IMOYTH HOpMOM. Yalle Ha «BTOPOM KOLIEIEK» PaCCUNUTHIBAIOT U MY KYHHBI.

Ho nmoka OXUJaHUS U PCAJIbHOCTDb HE COBIIAAOT: HA IIPAKTUKE OOIBIIMHCTBO IEHCHOHCPOB HE
HMCIOT JOIIOJHUTCIIBHBIX JOXO0J0B, IICHCHA CTAHOBUTCA 663&J’[I)TepHaTI/IBHI)IM ncrouyHukoM. K
TOMY K€ MYXUYHUHBI H JKCHIONMHBI B IICHCHMOHHOM BO3pACTC IMPAKTUYCCKU OIUHAKOBO
OrpaHHUYCHBI B JOIOJHUTCIBHBIX JOXOAdX, XOTA B NPCAINICHCUOHHBIX OXHWIAHHUAX MYKYHUHBI
MMPOSABJIANOT 9YTh 0oJIbIIIE ONITUMH3MA.

Poccusine, koTopble HE pPACCUMTHIBAIOT HAa TMEHCUM WMETh JOMOJHUTEIbHBIA JOXOI,
apryMEHTHPYIOT 3TO SKOHOMHUYECKUMH NPUUYMHAMHU (HET BO3MOXKHOCTH KOIIUTH), HEBBICOKMMHU
3anpocami (Oyay *KHUTh Ha IEHCHIO) U IECCUMUCTUYHBIM BUJIEHUEM [IEHCUOHHOT'O BO3pacTa (He
TOKUBY / HE OyJIeT 370pOBbs / OTMEHST IEHCUN ).

[loka poccusHe MoyoABI W HE JOCTUIVIM IEHCMOHHOIO BO3pacTa, OHU BBICTPAUBAIOT
NPOAKTUBHbIE CTPATETUH )KU3HU Ha IEHCUU. MHOTHE B 3TOH IpyIIie pacCUUTHIBAIOT, YTO Oy IyT
TPYAMUTHCS 1O podeccuu Wi HaayT padoty noserde. Jlaya 3aHUMAeT MOYETHOE YETBEPTOE
MecTo. JI0BONBHO pacmpocTpaHEeH BapHaHT (PMHAHCOBOW MOJYIIKU: XHUTh Ha COEpeKeHUs,
MOJTy4aTh AOXOJ OT CAauu B apeH/ly HEIBUKUMOCTH UM UMETH JTOTIOJTHUTEIbHYIO TIEHCHUIO U3
CHCTEMBbl 4aCTHOIO NMEHCHOHHOTO HakoluleHus. VlHoraa B IulaHax 3BydaT M HAclE€[CTBO, U
JIOXOJ1bl OT MHBECTHULIMM, U AaKe UAEs MPOJIaTh )KUIIbE U MOTPATUTh pa3HuLly. B nenom mniaHs
HE NIEHCHOHEPOB CTPOSTCS HA Bepe B AKTUBHOCTb, (PMHAHCHI U MHBECTHULIMH.

PeanbHOCTB K€ MEHEE ONTUMHUCTUYHA: CTPATErUsl IEHCUOHEPOB, UMEIOIIUX JOTOJTHUTEIIbHBIN
K TICHCHH JOXOJI, CKOpee aJamnTallMOHHas, — IMOACOOHOE XO34WCTBO, JOCTYIHAs MO CHUJIaM
paboTta wWiam MpoJOLKEHHE paboThl MO mMpodecchH, a Takke MmoMmomb nereid. Ilpu sTom
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HauOONBIIMKA pa3pblB — B MPEACTABICHHUAX (WIM WILIIO3UAX?) 0 (uHaAHCOBOU
CaMOCTOSITEJIbHOCTU: HE NIEHCHOHEPB! YBEPEHBI B HAKOIUICHUSX, COEPEKEHUAX U 10X0JaX OT
apeH/Ibl U PEKe HA/ICI0TCS HA IOMOIb JETEH.

Takast pa3HHLIa HE TONBKO CIEICTBUE TOTO, YTO «MOJIOJBIE» POCCUSHE MOTYT NIEPEOLICHUBATh
CBOM BO3MOXHOCTH Ha neHcuu. [1o Bcelt BUTUMOCTH, pedb UAET 0 0ojiee MIMPOKHUX CABUTAX,
Pa3HBIX COLMATIBHO-D)KOHOMUYECKUX KOJAX CTAPOCTH: YXOJ OT COBETCKOW MOJIENH, T 1€ IIEHCHS
— TapaHTHPOBAaHHBIN rOCYAAPCTBOM (PHHAT TPYJOBOTO IMyTH (KOTJa KOMUTH HA TIEHCHUIO JaXKe
HE NPUXOAMUIO B TOJIOBY), I'l€ Jadya IMPOKOPMUT, a JETH MOMOTYT, K HOBOH MOJENH
CaMOJIOCTaTO4YHOM cTapocTH. Ha cMeHy rocyaapcTBy U ceMbe B «HOBOW CTapOCTU» IMPUXOIAT
cOepekeHHsl 1 UHBECTULIUH.
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3a nBa JeCATUIIETHS POCCUSHE CTAlld HE TOJNBKO O0Jiee KOHKPETHO MPEICTAaBISATH cede, Ha
KaKue MCTOYHUKH, KPOME TEHCHUH, OHU MOTYT PacCUHMTHIBATh, HO M BBIPOCIIO Pa3zHOOOpazme
OXKNJAaCMBbIX (bHHaHCOBI:IX CTpaTeFI/II/I IIOCJIC BBIXOJA HaA IICHCHIO: c6epe>1<eHI/I51, apeH;[a,
uHBecTUIMM. HoO mnpu 5>TOoM pgaya W cemelHass TOMOIIb OCTAIOTCAd TPaAUIMOHHON
COCTAaBJISIOIICH.

VYpbanuzanus 3aMETHO BIUSET Ha TPEJCTABICHUS O XXM3HM Ha TEHCHU: OOIIue JUIS BCeX
CTpaTeruy — padboTa Mo cuiiaM; paboTaTh O MPO(heCcCHH Yalle roTOBBI TOpoKaHe, Ha (PMHAHCHI
U apeH/ly JIeJIal0T CTaBKy B OCHOBHOM JXHMTEJIM METaloJINCOB, a Ha MOACOOHOE X03AHCTBO —
cenpyane. Ha cene B 1iesioM mpecTaBieHUs O JKM3HU Ha MEHCHHM MEHee pa3HooOpasHble U
CKOHIICHTPUPOBAHBI BOKPYT 3€MJIH M paboTHI 110 critaM. [Ipr 3ToM 10BOIBHO HEOKUIAHHO, YTO
PacCUUTHIBAIOT HA TIOMOIIb IETeH U TOXO/bI CYIIpyTa U KUTEIU Meramnoincos. Buaumo, 3nech
«JeTH KOHKYPHPYIOT ¢ 3emiei». Tam, rae ceilpyaHWH 3HACT: €CIM YTO — IIPOXKHBEM
KapTOIIKON M KaIycToi (K TOMY JK€ JIeTH 4acTO KMBYT HE PAJIOM), TOPO’KaHUH MOHUMAET:
KHM3HB B TOPOJIE AOPOTasi, OJJHOI EHCUU TOYHO HE XBATHT, IETH JIOJDKHBI TIOMOTaTh.

Poct TOTOBHOCTM pPOCCHSIH TpPYIOCIIOCOOHOTO BO3pacTa K IOMUCKY JIOTIOJIHUTEIbHBIX
MCTOYHUKOB CYIIECTBOBAHUS Ha IEHCUU BO MHOTOM OOYCJIOBJIEH YCTOWYMBBIM yOekKACHUEM,
YTO NEHCHUHU, KOTOPYI0 OHHU 3apalboTaioT, UM He OyJeT XBaTaTb. XOTA B TEKYIIEM 3aMepe
MoKa3aTeNlnb JEMOHCTPHUPYET YIyYIIEHHE: MaKCUMyMa JOCTUIJIAa TPyMIa TeX, KTO YBEpeH B
Oymy1iel TIeHCUH, B 1EJIOM OOJIBIIMHCTBO MO-TIPEKHEMY HACTPOEHO cKenTHuecku. HemHoro
00JIbI1IE ONTUMUCTOB CPEAH MOJIOJIEKH — 3yMEphI U MIIaJIIIINE MUJUUICHUAJIBI BEPAT B Oy IyIIyIO
NEHCHUIO, HO, YeM OJIMKe K pealbHOMY BBIXO/y Ha IEHCHIO, TEM BBIIIE TECCUMH3M.

https://wciom.ru/analytical-reviews/analiticheskii-obzor/ja-tolko-zhit-nachinaju-na-pensiju-
perekhozhu
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Kornkypenm, 06.10.2025, [eoliHol uHOekcayuu 6bimb: Ha38aHbl
CPOKU

Poccutickoe npagumeriscmeo 8ce e niaHupyem rnpouHOeKcuposams rneHcuu
pocculickux MeHcuoHepog 08ax0bl. Imo criedyem u3 rpoekma pedepasilbHO20
6rodxema. OOHako nodox0amb mMako20 [108bILEHUSI E€XEeMECSYHbIX 8biriam
roXUIibIM poccusiHam rpudemcsi nodosibwe.

Tak, BMecto 2026 r., ABOIHAas MHAEKCcAllMA HaMeueHa Tenepb Ha 2027 u 2028 roasl.

B 2027 r. mnanupyeTcs YBEIMYUTh MEHCHUH CyMMapHO Ha 7,4 mporeHTta: 1 deBpans — Ha 4
npolueHTa, a 1 anpens — Ha 3,4 npoleHTa.

B 2028 r. nencuu BeipacTyT Ha 7,8 porieHTa: 1 ¢eBpans — Ha 4 mporieHTa, a 1 anpens — Ha 3,8
MPOLICHTA.

B 2026 r. nnnexcauus 3amianupoBaHa Juinb ogHa. Cocroutcst oHa 1 sHBaps.

https://konkurent.ru/article/81206

KoHkypenm, 06.10.2025, [IpouHOdekcupyrom 0eaxO0Obl. BaxHas
Hoeocmb Osisi 6yOyujux NeHCUOHepPos

CoanacHo nnaHam npasumesniscmea P®, 6 2027 2. M[NEeHCUOHHbIU
KoaghpuyueHm 6ydem rnpouHdekcuposaH 08ax0bl. 1 pesparns 2027 e. e2o ysenudyam
0o 163,03 pyb., a ¢ 1 anpens 2027 2. cmoumMocmb O0OOHO20 [MEHCUOHHO20
KoaghpuyueHma cocmasum 168,57 py6.

B 2028 r. nencuoHHbIN K03QPUIIMEHT MOXKET BbIpacTu 10 181,97 py6.

WupuBunyaneaeiii neHcnoHHBIH koddumment (MIIK) — sTo ocHOBHOH mMoka3aTenb, OT
KOTOPOTO 3aBHCUT pa3Mmep IeHcud. Emie ero Has3bplBalOT NEHCHOHHBIMU OalllaMH, 3TO
cuHoHnMbl. UIIK Hayucnsror 3a KakAsld TOA paboThl WIH 332 TPOYYI0 COIHAIBHYIO
JEATENIBHOCTD, KOTOpasi YYUTBIBACTCS I IEHCUOHHBIX BbIILIAT. IIpoiie roBops, BCIO XKU3Hb
Mbl KONUM Oaiibl, a 3aTeM ¢ MoMoIbio HuX CouuanbHbI (OHJ pacCUUTHIBAET UTOTOBYIO
CYMMY €KEMECSYHBIX BBIILIAT.

https://konkurent.ru/article/81182

PRIMPRESS, 06.10.2025, B Hosi6pe 6ydem HO8bIlU pa3Mep MeHcuu.
lMeHcuoHepam 06bsI8UIU O BaAXKHOM U3MEHEeHUU

Hoenblil pasmep neHcuu oxxudaem MHO2UX MEHCUOHePO8 yxxe 8 Hosibpe. Npudem
pasmep ebirniambsl MOXem U3MeHUmbCS 8 JIobyi0 CMOPOHY: HEe MOJIbKO
ygenuyumscsi, HO U yMeHbWumbCcs. A caMm nepepacyem  rnpousdsedym
asmomamuyecku, coobwaem PRIMPRESS.

Kak paccka3zana ropuct Onbra Kapresa, cpa3y HECKOIBKO KaTeropuil IEHCHOHEPOB B HOSIOpe
XKJIeT mepepacueT neHcuu. Hampumep, 310 OyayT Te, KTO paHee padoTall B YTOJBHOM
HPOMBIIIJICHHOCTH, a TAaKXKe B IPakJaHCKOW aBHAllUU.

C 1 Hos10ps o)kuaaeTcs nepepacyer JOIIaT K MEHCUH, KOTOPbIE MOMyYatoT OBbIBIINE IIAXTEPhI
U JeTuyuKkd. Takol mepepacdeT MM JeNal0T aBTOMAaTHYECKH, TO €CTh IT0/IaBaTh 3asBICHUE B
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Commanbubiil GoH HEe Hyk)HO. [Ipruem nenaeTcs 3To 3a CYET CTPaxOBBIX B3HOCOB, KOTOPHIE
HOCTynanu B (OHJ OT KOMIIAaHUH 32 IpeAbIAYIIMI KBapTall.

IOpuct npenynpenuna, 4To AOIIaTa MOXKET KaK BBIPACTH, TaK M yMEHbIINThCS. Yale Bcero,
KOHEYHO, pa3Mep CTaHOBUTCS OoJblle, HO ObiBaeT Bcsikoe. COOTBETCTBEHHO, M3MEHHUTCS U
pasMep TMEHCUHW IS TaKuX TpakJaH Ha OKailliue HECKOJIbKO MecsieB. Cremyronuii
nepepacueT UM CAeNarT yxke B perpanie 2026 roxa.

Taxoke KapueBa no6aBuia, 4to B HOSOpe pa3Mep MEHCHM M3MEHHUTCS Y TE€X MEHCHOHEPOB,
KoTopbie oTMeTHiIA 80-IeTHUH 100mIeH B OkTs0pe. ViM mpubaBsT K eKeMeCSIHOMN BBITUIATE 110
8500 py6ueit. Ho kocHeTcst 3TO TOJIBKO T€X, y KOro CTpaxoBast IEHCHS MO CTapOCTH.

https://primpress.ru/article/127052

PRIMPRESS, 06.10.2025, [deHb2u 3a4ucnssmcss Ha Kapmy:
rneHcuoHepam ce200Hs1 ipudem rno 25 850 pybnel

LleHexHble ebirnnambl 8 MUHUMAarbHOM pasMepe HadyHym rfnocmyrnambs C
ce200HsAWHe20 OHS MHO2UM reHcuoHepaMm. 3mo 6ydym ebirnamsl, Komopble He
oxudaromcs Huxe ommemku e 25 850 pybriet 6nazodapsi uHOeKcayuu, coobwaem
PRIMPRESS.

Otmedaercs, 4YTO pPacCUMTHIBATh HA IOJYYEHHME TAKMX JEHET CMOTYT IOXKWIblE I'pa)IaHe,
KOTOpBIE MPOKUBAIOT B cTONHIE. [JIT MECTHBIX NMEHCUOHEPOB YCTaHOBJIEH (PMKCUPOBAHHBIN
pa3Mep, KOTOpbIil Ha3bIBa€TCs TOPOACKUM CTAaHAAPTOM. OTO IOKa3aTellb, HM)KE KOTOPOTO
NEHCHUSl He JO0JDKHA OIycKaThcs. Ecnu Ha3HaueHHas MEHCUS M3HAYaJbHO HIDKE, YeJIOBEK
HOJYYHT JAOIUIATY.

C sToro rojia Takoi CTaHAApT MPOMHACKCUPOBAIU. Teneps oH cocTaBisieT 25 850 pyoneit B
Mecs. DTO 3HAYMUT, YTO MMEHHO TaKas CyMMa HayHeT MOCTynaTb Ha OaHKOBCKHE KapThl
CTOJIMYHBIX TICHCHOHEPOB YK€ C CErOIHALIHETo qHS. Benpb kak pa3 ¢ moHeaenbHuKa, 6 OKTa0ps
HAYHETCS IIPOLECC NEPEYUCIICHUs] IICHCUH 32 BTOPOW OCEHHUMN MECHILL.

Jlo6aBuM, YTO MONTy4YEHUE TAaKUX JEHEr BO3MOXHO TOJBKO B TOM CIIy4ae, €CIIM IEHCUOHED
npoxxui1 B MockBe kak MUHMMYM 10 net. Takxke BaXHO, 4TOOBI TIOXKHIIONW YEIOBEK HUTIEC HE
paboTain. A 17 TeX, KTO )KUBET B CTOJMIE MeHblIe 10 J1eT, mpe1ycMOTpeH MUHUMYM B pasmMepe
17 897 pyOmneii.

https://primpress.ru/article/127045

PRIMPRESS, 06.10.2025, [lodnucaH oguyuanbHbIl  yKas3.
lNeHcuoHepam ebinnamsam pa3soeo no 20 000 pyb6neli

Pasosyro ebinnamy nony4am neHcuoHepbl 8 brnuxalwee epems. Pa3smep
3ayucrnieHuss cocmasum om 15 0o 25 mbicay pybrneu. A ebidasamb OeHbau 6ydym
mem, Kmo docmuea orpedenieHHo20 8o3pacma, coobwaem PRIMPRESS.

Kak pacckazan nencuonssiid sxcnept Cepreit BrmacoB, HOBoe eaMHOBpEMEHHOE MOCOOHME
HAPaBIIEHO Ha JOJNTOXKWUTEeNe. Panee mns sToro ObuUIM MOAMKMCAHBI OQUIHAIBLHBIE YKa3bl B
psane pernoHoB. Hanmpumep, noanepuBath JI0AeH MPEKIOHHOTO Bo3pacTa pemuian B CaHKT-
[leTepOypre u JIenuHrpaackoit odbnacrtu.
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MecTHbIC YHHOBHHUKY BBEIU BBHITUIATY AJISL TE€X, KTO HOCTHT Bo3pacTa 90 et u 6onee. Tak, Ha
90-neTHUI FOOWIICH BBITUIATA COCTABUT 15 ThICAY pyOsieil equHOBpEMEHHO, Ha 95 nteT BiIacTu
oOemator BeIgaTh 1mo 20 Teicsy pyOnel Ha yenoBeka, a ecnu Oyzaer 100 sier, To YenoBek
MOJIYIUT yxe 25 Teicsu pyOsei. Ilpudem 3T NEeHBrH TOCIIE BEKOBOTO [OOWIIes OymyT
HAYUCIIATh KaXKOIbIM IO,

JIis mosydeHus JIGHEr HY)KHO TIO0aTh 3asBJICHHWE, 3TO MOTYT CIeJaTh B TOM YHCIE W
POJICTBEHHUKH TOKWJIOTO TpakJaHWHA. MHOTHE TaKue CpeJICTBa HAYHYT IMOCTYIATh YXKE B
OJIMOKaMIIre THU.

[Ipu 3TOM BiiacoB HanoOMHMII O TOM, YTO MOJIy4aTh JONOJHUTEIbHBIE IEHBIU OT IOCYJapCTBa
MO3KHO ¥ panblie. Tem, komy ucnonusercs 80 JieT, ToCy1apcTBO yABaUBaeT PUKCUPOBAHHYIO
BBIIJIATY K TIEHCUH, TO €CTh MPUOaBKa COCTABHUT OKOJIO 9 ThICSY pyOIeil.

https://primpress.ru/article/127053

CeHcauui.Hem, 06.10.2025, Kak CMU neHcuoHepam rno 440 mbica4d
pyb6neu Ha pyku «ebiQasasnu»

OmeyecmeeHHble  CMW  «padyrom»  Yumamenel  «eOUHOBPEMEHHOU
rneHcuoHHou ebiririamou 8 400 meicsy pybnet». O yem Ha camMom Oerie udem peyb,
rnoyemy rnony4yam makue 0eHbau, MsS2KO 2080ps, 0asrleKko He 8ce, U Ymo Ha caMOM
Oesie npoucxodum ¢ HakKornumersibHOU Yacmbto rneHcuu epaxdaH Poccuu cetdac, —
yumaume 8 mamepuane «CeHcayut.Hemy».

Poccuiickue CMU B ouepeHol pa3 BEPHYJIHUCH K TEME MEHCHIl U «OTPOMHBIX €UHOPA30BbIX
BBITIIAT» HCKOTOPLIM KaTCrOpUAM IICHCUOHCPOB. MaTepI/IaHLI BBIIIX IO 3aroJIOBKaMu BpOAC
«ITencnonepam 0OBSICHIIN, KTO CMOXET MOIYy4nuTh 0oJbItie 400 ThIcsd pyOIieit eTuHOpa3oBOY.

Ha camom nene peub uaer o cioBax uwieHa KomuTeTa ['ocyMbl 110 TpyAy M COLIIOJIMTHUKE
Cgetnansl beccapa0, kotopas B nuaTepBhio PUA-HoBocTu 3aBuna criemnyroriee:

«EIMHOBpEMEHHYIO BBIILJIATY MOTYT MOJIYYUTh KEHIIUHBI, JOCTUTIINE 55 JET, U My>K41HbI 60
aet, (opMUpOBaBIINE HAKONMMUTEIbHYIO NMEHCHIO, CyMMa KOTOPOM NpH ITOM HUXKE IECATH
IIPOLICHTOB OT IIPOXXUTOYHOI'O MUHUMyMa IIEHCHOHEpa B pacueTe Ha OKMIAEMbIH IEPHUOL
BBITUIATBD».

3I[GCI> SABHO HYXHO IIOSACHHTbL HCKOTOPBIC MOMCHTHI. BO-HCpBBIX, pc€4b HUACT MMCHHO O
HAaKOMUTEIbHOW NEHCHH. BbUT B Havalie HyJIEBBIX TaKOW FOCYIApCTBEHHBIN MTPOEKT, KOTOPHIN B
HUTOIC 3aMOPO3WJIN U ceryac rocy1apCTBO NOCTCTICHHO I/I368.BJISIGTC$I OT 3TUX «HAKOIIUTECIIbHBIX
NEHCUOHHBIX JIEHer», B TOM 4HCJe, OIUIayMBasi M3 HUX I[IEHCUU Ha PEryJspHON WU
€IMHOPAa30BOIl OCHOBE.

Boo01e, HakomHUTeNbHAS TIEHCUS] — 3TO «J0IUIaTa K CTPaXxOBOW MEHCHUHU, KOTOPYIO TIOJTYYaroT
rpaxkJiaHe, UMeEIOIINEe NEHCHOHHbIE HakoruieHus. OHa GopMupyeTcs 3a cueT 10O0pPOBOJIBHBIX
B3HOCOB B HerocyaapcTBeHHbIN nmeHcuoHHbId (oua (HIID) nnmn Coumaneubiii houa Poccun
(COP).

YV wMyxuun 1953-1966 romoB poxaeHuss © KeHIIMH 1957-1966 r10m0B poXaeHUs
HAKOIHUTENIbHAS NEHCHUs (POpMUPOBaiach TOJIBKO B TedeHue Tpex et — ¢ 2002 mo 2004 rox.
[Tocne 2005 roma oTuucieHWs HA Hee OBUIM TPEKpAIICHbBl W3-332 HW3MCHEHUH B
3akoHOAaTenscTBE. C 3TOrO MOMEHTa BCE B3HOCHI paboTojareneii 3a 3TUX TpaxkaaH
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HANpaBJIAIOT UCKIIOYUTEIBHO Ha CTPAXOBYIO MEHCHUIO, KoTopas Gpopmupyercst B CoraabHOM
donae Poccum.

Bo-BTOpBIX, €m1e OJHO KIIIOYEBOE B 3TOM MCTOPUM IOHATHE — «IIPOKUTOYHBIA MUHUMYM
MeHCHOHEPa», KOTophli B 2026 roay cocTaBUT uyTh Oosbine 16,2 Thicsy pyoiei B mecsi. 1
paccuMThIBacTCSI OH Ha BpeMms paBHoe 270-u MecdllaM ¢ Hadaja IOJy4EHUs BBIIUIAT W3
HAKOIUTEJIbHON IIEHCUHU.

Tak BOT, eciy pa3feanuTh CyMMY Ha HaKOIUTEJIBHOM cdeTe Ha 3TH 270 MecsLEeB U OKaXKeTcs,
4yTO exemecsiuHas cymma Menblie 10% ot 16,2 Teicsiu pyOeil, To IEeHCHOHEPY BBIILIATST 3TU
JICHbI'M pa30oM M MOJHOCTHIO. M maneko He ¢akT, uro 400 Thicsy. Hakomumn yenoBek Ha 3TOM
cuete 150 ThIcsTy pyOsteit — BerutatsT 150, Hakormi 1 000, BBITIIATAT POBHO THICSYY.

A BOT ecnu y TpaKJIaHWHA JISKUT OOJIbIIass CyMMa, TO Pa30BYIO BBHIIJIATY OH HE MOJYYHT, a
Oynmer moJiy4aTh JIeHbru exemecsyHo. B 2026 rogy Oombiie, uem 16200 pyOreit B mecsir.
Bo3MoskHoO, Bcero Ha mapy py0Jiei, Ho 00JbIIe U eXKEMECSTUHO.

Co0cTBEHHO, HOBOCTb 3/1€Ch HE B «JIapPMOBBIX U Pa30BBIX JEHbIaxX» Ul IEHCUOHEPOB, a B TOM,
YTO CO CJEAYIOIIEro TroAa BO3pacTaeT MPOKUTOYHBI MUHUMYM IeHcuoHepa. B 2025 on
coctasmiseT 15 250 pyoneii. B cnenyromem Beipacter moutn Ha 1000 py6seir. Ha atom Bce
3aKaH4YUBAETCA.

Ho mnockonmpky CMUM U KypHaJIuCTBl OYEHb JIOOAT «Xalm» W HakpyuuBaTh cele
IIOCEIIaeMOCTh, a TeMa IeHcuid B Poccum B mocnenHue JecsaTUieTHs Bcerza Obuia oco0o
YYBCTBUTEJIBHOM M, 4acTO, PE30HAHCHOM, TO 3Ty HOBOCTh O TOM, YTO T'OCYJAapCTBO MOXKET
CKUHYTb €Ill€ YaCTh «[IEHCHOHHBIX HAKOIUICHUI» Ui Tpak[aH ¢ ONpe/IeJIeHHbBIMU CYMMaMH U
B OIIPEJIEIEHHOM BO3pacTe, IpHoOpesa HEKOTOPBIN OTTEHOK CEHCALMOHHOCTH.

Boobme xe, nobaBum 31ech, uto CBetnany beccpad ouenn mobar poccuiickue CMU. Ona
roJaMu paccKas3blBa€T HECKOJIBKUM MeEAHa TO MPO «TPUHAALATHIE IEHCHUW», TO MPO «EAY MO
KapTOYKaM», TO ellle KaKhe-HUOYIb YIUBUTEIbHBIE HICTOPHH, KOTOPBIE OyT0paxar myoIuKy u
CYJIAT OHOH IyOJIMKE, TO IEHBTY BCEM U MHOTO, TO, HA000POT, KaKHEe-HUOYIh «y>KaChl HAIIIETO
TOPOAKAY.

Camoe yIMBUTEIIBHOE B 9TOM, 4TO B LIEJIOM rocrosxka beccapa0, eciiu cMOTpeTh UMEHHO Ha €€
CJIOBAa U BOCIIPOU3BOAMTH UX JOCIOBHO, HUYETO 0COO0 IIOKUPYIOLIETO TOXe He 3asBisieT. To
BBICKA3bIBAET YAaCTHOE MHEHUE, TO MPEIIONIAraeT, TO KOHCTaTUPYET, KaK B JJAHHOM Clly4ae
JIOBOJIBHO JIOKAJIbHYI0 WHMIIMATUBY, KOTOpas XOTb U HECKOJBKO YJIY4IIaeT COLHUAJIBHYIO
NOJIUTHKY TOCYJapCTBa B OTHOIICHWH INEHCHOHEPOB, HO SIBISIETCS aOCOJIIOTHO INTATHOW U
3aKOHOMEPHOM.

Onnako, B MeIMa Kax bl pa3 e€ clioBa MOJAI0TCs, KaKk OYepeiHas CeHCAIlUs B COIMAIbHON 1
neHcuoHHOM nonmutuke Poccun. CeHcanus, KOTOPOid, MOBTOPUMCS, HET JAa)ke OIU3KO.

B 1aHHOM KOHKPETHOM Cilydae Mbl BUJIUM POBHO TaKylo ke UCTOpHI0. Co cIenyrolero roga
CJIETKa MOBBIIIAETCSA MPOXUTOUYHBIH MUHMMYM IEHCHOHEPOB, YaCTh U3 ATUX IEHCHOHEPOB
CMOXET TMOJYYUTh CBOM II€HCHOHHBIE HAKOIUJICHUS €IMHOpPA30BO, €CIM CyMMa OHBIX
COOTBETCTBYET SKOHOMUYECKUM KpuTepusM. M Ha 3TOM, COOCTBEHHO rOBOPsI, BCE.

Astop: Anekcannp Yaycos
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PermoHanbHblie CMU

Au®, 06.10.2025, bonee 45 mbicsasy xumenel YIbsIHOBCKOU
ob6nacmu nony4yarom Hadb6aeKky K neHcuu

B YnbsaHosckol obnacmu Hadbaeky K rneHcuu 3a yxod nosnydarom 45 385
yesriosek. Bbinnama  HasHaYaemcss —asmomMamuyecku U eK/loYaemcs 8
QUKCUPOBaHHYO Yacmb MeHCcuU, a Kaxobili 200 OHa uHOekcupyemcs. [locobue
ronazaemcs uHeanudam rnepeoli epynrbi U Xumessm peauoHa cmapwe 80 nem.

B 2025 rogy mepuons! yxosa 3a HOXWIBIMH TPOAOIDKAIOT YUUTHIBATHECS B CTPAXOBOM CTa)e
TPYAOCTIOCOOHBIX ynbsiHOBIEB. ONWH ToJl yXoJa NpHupaBHUBAaETCS K 1,8 MHIMBUAYaIbHOTO
MEHCUOHHOTO KO3 pHIIHeHTa.

[MonTBepauTh (hakT yxoa MOKHO IOCIIE OKOHYAHUS OJHOTO WMJIM HECKOJBKUX JIET 3a00THI O
HOXHUJIOM YeJI0BeKe, T1M00 MocIie 3aBepLIeHUs yX0a, HallpUMep, €CIM POJACTBEHHHK BbIILIEIN HA
paboty mnu Ha neHcuto. [l 3Toro He0OXOAMMO MOJATh 3asBJIEHHE B KIMEHTCKYIO CIyXOy
OC®P 1o mecTy XKHUTENbCTBA.

Ecmu yxa)KI/IBaIOHII/II\/JI N IICHCUOHCP NI MHBAJIW J)KUBYT pa3aCIbHO, 1'[0Tp66y€TC$I IIMCBMCHHOC
MNOATBCPIKACHUC YXOIa, KOTOPOC BbIAACT CaM Hepr,HOCHOCO6HLIﬁ rpaxJiaHuH HWJIK Cro
3aKOHHBIN npeaACTaBUTCIIb.

https://ul.aif.ru/society/bolee-45-tysyach-zhiteley-ulyanovskoy-oblasti-poluchayut-nadbavku-
k-pensii
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HOBOCTU MAKPO3KOHOMWKHA

Poccutickass 2azema, 06.10.2025, "lnaeHbili  ¢huHaHcoebIlU
dokymeHm o06si13aH 6bimb Myckynucmbim”. B Coeghede obcydunu
npoexkm 6r00xema-2026

@edeparibHbil 600xem-2026 OormkeH 6bimb HEe MOJSIbKO 3¢hhEKMUBHbLIM U
cbanaHcuposaHHbIM, HO U MakCuMaslbHO 0mMeemcmeeHHbIM, cHumaem BaneHmuHa
MameueHko. B noHedernbHUK, 6 okmsbps, npedcedamernis Cosema ®edepauuu
rnpoeena napnamMeHmMcKue crywaHus O rfapaMmempax poeKkma  25asH020
puHaHCco08020 OOKyMeHmMa Ha criedyrouwuti 200 U rniaHo8y mpexsemky.

[lepBoe myOnnyHOE OOCYXAEHHE IIaBHOIO (PMHAHCOBOI'O JOKYMEHTA CTpaHbl TPAJWLUOHHO
npoxoauT Ha momaake CoBgdena, 3To cBoero poja "HyneBoe uteHue" Oropkera. Ha cioymanus
NpUriaciuiIu MuHHCTpa ¢uHaHcoB AHTOHa CuiyaHoBa, rinaBy CueTHoil manatel Bopuca
KoBanbuyka, 3ammpena llentpoOanka Anekcest 3a00TKMHA, I'yOepHaToOpoB U CIIMKEPOB
3aKCOOpaHMil PETHOHOB, PKCHEPTOB. "BBI COBEPUICHHO TMPAaBMUIBHO OTMETHIIH, YBa)KaeMBbIi
AnTOH ['epMaHOBUY, YTO B COBPEMEHHBIX YCIOBUSAX BHEIIHUX BHI30BOB IJIaBHBIN (PMHAHCOBBIIM
JIOKYMEHT 00s13aH OBITh MYCKYJHCTHIM. Sl ObI eme mo0OaBwia, 4TO MPEICTOSIIUN OODKET
00513aTeNIbHO JTOJKEH OBITh OI0JKETOM YeTKOW MpHopUTH3aluu”, - ooparniack MaTBHEHKO K
CunyaHoBy, OTKpbIBasi CITyLIaHMS.

IIpo "OGomee myckynuctbiil" Owojxer AHTOH CuiyaHoB roopui emie 18 ceHTsOps Ha
ruieHapHo# ceccun X MockoBckoro ¢unHancoBoro ¢gopyma. Torga oH OOBSCHWI, YTO 3TO
MO3BOJIMT CUCTEME rOCyIapCTBEHHBIX (DMHAHCOB MPOTUBOCTOSTH BCEM BBI30BaM U ObITh MEHEE
3aBUCUMOM OT "MIOOBIX HAE3/I0B HA HAIIy CTpaHy'.

[To onenke cnukepa CoBdena, ecTb Bce (PUHAHCOBBIE BO3MOXKHOCTH, YTOOBI COXpPaHHUTH
COLMAIbHO-9)KOHOMHUYECKYI0 YCTOHYMBOCTh, MPOTHBOACHCTBOBATh BHEIIHHUM BBI30BAM U
pa3BUBaTh CTpaHy. MaTBHEHKO HAMIOMHUJIA O TPUOPUTETAX, KOTOPHIE YK€ Ha3Baj MPE3UJACHT
Poccun Bnangumup Ilytun. "Ot1o npexae Bcero noanepxka BoopykeHHbIX cuil, o0ecnieueHre
0e30MmacHOCTH O0IIIeCTBa ¥ TOCYIapCTBa, a TaKkKe 0e3yCIIOBHOE BBHITTOJIHEHUE BCEX COIIMATBHBIX
00s13aTeILCTB TIepe] TpakIaHaMHt, Tepe]] CEMbSMHU C IETbMHU'", - IEPEUNCIIMIIA OHA.

Pacxonet mo "meTckuMm" ctaThsaM B OmKaiiiie Tpy roja JOMKHBI MPEBLICUTH 10 TPUILTHOHOB
pyOIieii, 3amoKeHbl CpeACTBAa HAa WHICKCAIMI0O MAaTEPUHCKOTO KamuTaiaa, CyOCHUAMpPOBAHUE
unoTeku ana cemed. OtnenpHas TeMa HAa KOHTPOJIE Y CEHAaTOpPOB - 3TO MOJEPHU3ALMS
UHPPACTPYKTYPHI AeTcKoro otabixa. [lo mHeHHIO crimkepa CD, OTHOCUTEBHO HEOOIBITUMU
CPEICTBAaMHU YJAJIOCh CO3[aTh THICSYM HOBBIX MECT B JICTHUX Jarepsx. "Takod mpuHIUI
BBICOKOHM OT/Jauu JOJDKEH JIKAaTh B OCHOBE TUTAHUPOBAHUSI BCEX T'OCYIapPCTBEHHBIX PACXO0B
Ha ieMorpaduto, - yoexaeHa MaTBHEHKO. - DKOHOMUTH 3/1€Ch, KOHEUHO, HENb35, HO IPU 3TOM
HYKHO CJIEMTB, YTOOBI KaXKIbIi pyOJIb 00ecTIednBall peaibHbIi geMorpaduyueckuii 3ppext".

Pacxoner mo "meTckuMm" ctaThsaM B OmpKaiiie Tpy rojia JOKHBI MPEBLICUTH 10 TPUILTHOHOB
pyOIieii, 3amoKeHbl CpeACTBAa HAa WHICKCAIMI0 MAaTEPUHCKOTO KamuTana, CyOCHAMpPOBAHUE
HUIOTEKH I CEMEN

K npumepy, cTaBKy JbroTHOM CEMEMHON UIIOTEKH MOTYT clieaTh Oosee aipecHOl. DTy TeMy
npopabaTeiBaeT mpe3uaeHTckuii COBeT Mo peaian3alii rocydapCcTBEHHOM JemMorpaduueckoi
Y CEeMEHOM MOTUTUKH, KOTOPBIN Takke Bo3ruaBisieT Banentnna MarBuenko. "Pa3 mporpamma
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BBOJIMJIACH Pajil MOAIEPKKH POKIAEMOCTH, TO OHA 00s3aHA 3TUM IIENISIM COOTBETCTBOBATH, -
npoaopkuia oHa. - CyOcuaun 1oKHbI ObITh apecHbIMU. B yacTHOCTH, IIpearaeM nepenTu
K TUBepCcU(HUKAIINY CTAaBKH B 3aBUCUMOCTHU OT KOJIMUYECTBA JIETEH, a TAKXKE CO3/1aBaTh yCIOBUS
JUISL yITYUIIECHUS )KWJTUIIHBIX YCIOBUM JIJIsL CEMEH C AEThMH MO MECTY MX MPOKUBaHUA'".

Take MaTBHEHKO TpEANIONKWIAa pa3pabaTeiBaTh HCTOYHUKUA OIOKETHBIX JIOXOIOB
"rmyounHoro 3aneranus’. B CoBdene mpeayiaraior COkpatuth Hed((PEKTHBHBIC HAIOTOBBIC U
TaMOKCHHBIC JIbI'OThI CYGT:GKTaM 9KOHOMMKH, OITUMHU3UPOBATH PACXObI, OGCCHGLII/ITI: 60.]166
TOUYCYHBIC MEXaHU3MBI CyOCUINPOBAHHUSL.

HenaBHo mpaBuTenbcTBO BHECTIO B ['OCIyMy 3aKOHOIPOEKTHI, KOTOPBIE MPEIyCMATPUBAIOT
JMIIEH3UPOBAHUE IEATSITHLHOCTH IO TOPTOBJIC TAOAYHON M HUKOTHHCOIEPIKAIIEH MPOTYKIIUEH.
"O10 pemeHue Haszpeno naBHO. Cuurtaem, 4ro OBUIO OBl CHpPaBENIMBO, €CIU OBl ITH
JIOTIOJTHUTEJIBHBIE JIOXOMBI MOCTYIalld B PErHOHAIBHBIC OFOKETHI", - BBICKA3aja CIUKEp
KOHCOJIUIMPOBAHHYIO MMO3UIIMIO TTATaThI.

Ecte Bce (UHAHCOBBIE BO3MOXKHOCTH, YTOOBI COXPAaHUTh COLMATIbHO-PKOHOMUYECKYIO
YCTOWYMBOCTb, IPOTHUBOICHCTBOBATh BHEILIHUM BbI30BaM M pa3BUBATh CTPAHY

Kpome Toro, ceHaTopsl XOTST YCHIUTH KOHTPOJIb 32 TeM, Kak (pOpMHUPYIOTCS KOMMYHAJIbHBIC
tapudsl. ['eHnpoxypatypa oOHapyxuna yxe donee 5,7 Mmuuinapaa pyoneii HeOO0OCHOBaHHBIX
pacxoioB, mo3ToMy MaTBHEHKO mompocuina npoduinbable komuteTsl CoBdena, kaOMUH U
I'eHnpokypaTypy MpeaMeTHO 3aHATHCS STUM BOIPOCOM.

Eme onuH O6JIOK BOJIHYIOUIMX 3aKOHOAATENEH TeM KacaeTcs peryJMpoBaHUS HHCTUTYTa
CaMO3aHATHIX U OIUIAThl 0053aTEIbHON METUIIMHCKOM CTpaxoBKH HepaboTaromux. Tak, B 2028
oy 3aKOHYMUTCS JKCHEPUMEHT M0 CHEHUAJIbHOMY HAJIOTOBOMY PpEXHUMY CaMO3aHSTHIX.
"Jlymaro, 4TO MapJaMeHTapuu COBMECTHO ¢ MuHpuHOM, MHHTPYJIOM [OJDKHBI 3apaHee
npopa0oTaTh BO3MOXKHBIE LIarv JAJs COBEPIIEHCTBOBAHUS 3TOM CHUCTEMBI B MHTEpEcax
rocyJlapcTBa M rpax/aH", - 3asBUja IJlaBa BEpXHEH NanaTsl MapJiaMeHTa.

Uto kacaeTcsi MEJICTPAXOBKH JIJIsl HEpaOOTAIONINX, TO ceifuac Opems 1o BBIIIIATaM JIOKUTCS Ha
IJIEYH PETMOHOB. "37€Ch HaJ0 CKOPPEKTHUPOBATH MOJAXOMbI, HE Hapyllias NIpaB TpakIaH,
npornucaHHblXx B KoHCTUTYIIMH, 9TOOBI CHATH JTOJIF0 HECIPABEIJIUBOW HATPY3KH C OFOIKETOB
peruoHoB", - no6aBuiIa MaTBUEHKO.

Munuctp ¢uHancoB AHTOH CuilyaHOB TOATBEPAWI TNapiaMEHTapUsM COXpPaHEHHE BCEX
COLMANIbHBIX 00s13aTenbCTB. "Jleduuut dpenepanbHOro 6r0KeTa INIaHUpyeTcs Ha 6€301MacHOM
ypoBHe. B 2026 roxy on coctaBut 1,6% BBII. YpoBens rocmonra B TeueHue mpeacTosien
TPEXJIETKU COXpaHMUTCs B npeaenax He 6omnee 20% ot BBII", - mpoundpopmupoBai oH.

Pacxonpl Ha pa3BUTHE HAIMOHAJIBHOW HKOHOMUKHM B CIEIYIOIIEM TOJYy BO3pacTyT IO
CpaBHEHMIO C HbIHEIIHUMH Ha 360 mupn py6. - 10 4,8 TpiH. YBennyarcs U peruoHajIbHbIE
Oromkersl. ConuaHble CpEeACTBAa 3alUIAHUPOBAHbBl Ha OO0ECIEUEHUE TEXHOJIOIMYECKOIo
JUJIEPCTBA, BKIIOYAs Pa3BUTHE MHKPOIJIEKTPOHUKM M POOOTOTEXHHMKH, HAa TPAHCIIOPTHYIO

UHPPACTPYKTYPY.

VBETUUUTB TOXOJHYIO YacTh OO/KETa MPU3BAHO TOBBIIICHUE CTaHAaPTHON CTaBKH HAJlora Ha
nobasnennyo croumoctb (HIAC) no 22%. "DtoT Hayior - HanboJiee yCTONYUBBIA MCTOYHUK
n0xo10B QenepansHoro Owo/pkera. [Ipym 3TOM JIBroTHast cTaBKa, YTO BAXKHO VIS JIFOJCH C
HEBBICOKMMHU JI0X0JlaMH, coxpaHuTcst Ha ypoBHE 10%. OHa pacnpocTpaHsieTcss Ha IPOAYKThI
NHUTaHMA, JIEKAPCTBA, MEIUIMHCKUE W3IETHs, TOBaphl M JIeTell", - MOSCHUI MHUHUCTP. B
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BeZIOMCTBe oleHuBaeT BnusHue noseimieHns HJ{C na undmsmmio nopsiaka 1%, 4ro yuteHo B
IIPOTHO3aX MHAEKCALMK U 3apIUIaT, U COLMAIBHBIX BBIILIAT.

MartBueHko mpu3Bajia 'pa3pabaThiBaTh HOBBIE HCTOYHHMKHM J0X0A0B". B ux uwmcne -
yMEHblIeHNEe HeA()(PEKTUBHBIX HATOTOBBIX U TAMOXEHHBIX JIbIOT

CrpaxoBeie meHcuu ¢ 1 sHBaps yBenudar Ha 7,6%. DTO TOBBIIEHHE OOBEAMHHUT IBE
WHJICKCAIIMH: TI0 YPOBHIO MHQIISIIMU U MPOTHO3UPYEMOMY YpOBHIO 3apruiat B 2026 roay. B
MOCJIEIYIONINE TObI MPEIyCMOTPEHA MHJEKCALMS B TJIAHOBOM MOpsiIKE. A cpeHui pazmep
neHcuu Ha KoHen 2026 roga nocturdet 27 toicsay 117 pyoneid.

Taxoke B IpOEKTE 3aI0KEHBI HEOOXOIUMBIE Pecypchl Ha (PMHAHCOBOE obOecrieueHre 000POHBI
U 0e30MacHOCTH, TOJJEPKKY  YYaCTHUKOB  CIIELMAJIBHOM  BOEGHHOW  OIeEpaluH.
JlonomHHUTENbHBIE CPENICTBA IJIAHUPYIOT HANPaBUTh HA O0pbOY ¢ OECTMIIOTHUKAMU, YCUIICHHUE
0€30I1aCHOCTH TPAHCIIOPTHOW MH(PACTPYKTYPbI, HOBBIILIEHHE O€30M1aCHOCTH IPUTPAHUYHBIX U
HOBBIX PETMOHOB.

PykoBogutens CuerHoilt manatel bopuc KoBanbuyk pacckazan ceHatopam, 4TO OFOJIKETHBIE
pacxojiel OyayT exxeronHo pactu: ¢ 44,1 tpau pyoueit B 2026 roxy 1o 49,4 tpan B 2028-m. Ha
peanuzanuio 20 HaMPOESKTOB, BKJIIOYAs IBa HOBBIX, BELICIAT 10 6,7 TpiH pyomei B 2026-2027
rogax u 7,5 TpaH B 2028 roay, uro Ha 11% OGombie, uem B 3ToM. [leduut OroKeTa COCTaBUT
3,8 TpmH pyOuneit. ['ocymapcTBeHHbIi qoar Oyaet pactu: ¢ 43,7 TpiH pyonei B 2026-m 1o 53,8
TpnH B 2028 roay. Ha ero oGcnyxuBanue notpedyercs 3,9 tpnu pyouneit B 2026 rony u 4,6
TpsiH B 2028 roxy.

Bopuc Kopanbuyk. ®oto: PUA Hosoctu/IIpecc-ciyx6a Cosera denepaunu PO

"HecMOTpsi Ha yBeTUMYEHHE TOCAONTa B a0CONIOTHOM BBIpAXKEHWH, ero oTHomenune Kk BBII
OCTaeTcs Ha OTHOCUTEIBHO HEBBICOKOM YpPOBHE, OCOOEHHO €CIM CpaBHHMBATH C JAPYTHMMHU
cTpaHamu", - akueHTHpoBan KoBanpuyk.

B cBoto ouepenp 3ammnpen LlenTpansaoro 6anka PO Anexceid 3a00TKMH KOHCTaTUPOBAJ, UTO
TEKyIIMH HKOHOMUYECKUH pOCT - Oojiee CIEp)KaHHBIM MO CPaBHEHHMIO C MPEIbIIyIIHMU
nepuoaaMu. Takoe IUIaBHOE 3aMEIUIEHUE IO03BOJSET IMPOU3BOJICTBEHHBIM BO3MOXKHOCTSIM
JIOTHATh ONEPEAUBLIMHI UX CIIPOC.

B konne cnymanuii MaTBMEHKO BHOBb BhICTyHHJa ¢ HamyTcTBUeM CuityaHoBy. "MbI Bac
pyraeMm, nIpocuM, KpUTHUKYEM, HO MUHHUCTP, KOTOPBIN MpoIIeN KOBHUJ, KpU3uc... BaM Tenepb
HUuero He cTpamHo! Bee paBHO Haiinete pemenue. Jlepkutech NpocTo Ha MATh OAJIOB, Jaxe
HU OJIMH MYCKYJI HE JIpOrHET HUKorjaa. Bmecre Oyzaem peann3oBbIBaTh BCE, YTO 3ayMaHO", -
3axnmounia npeacenarens Cosera Oenepanui.

https://rg.ru/2025/10/06/cifry-s-muskulami.html
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Bedomocmu, 07.10.2025, MuHn¢un  npedcmaeun  npoekm
«MycKynucmozo» 6rodxxema e Coeeme Pedepayuu

Cosem ®eldepayuu (C®) nposen nepsabie nybruyHbie 06CyXOeHUs rnpoekma
6rodxema Ha 2026—2028 e2., maKk Ha3bleaeMble «Hyrieable YmeHusi». Criukep C®
BaneHmuHa MameueHko 80 ecmyrnumerisHoOM crioge rnoomeepoursna, Ymo «araeHbIl
¢uHaHcosbIlU dokymeHm o0bsizaH bbimb MyCKynucmsiM» U 0ormkeH bbimb «bro0xemom
yemkol npuopume3sayuux». OHa nodYyepKHyna, 4Ymo fpoeKkm «rnodYUHEeH MPUHYUMY
ceMeluHoUeHmMpu4yHocmuy — Ha «0emckut 6rodxemy ripedycmompeHo 10 mpiriH pyb.
3a mpu 200a.

[To3unmst MuHHCTEpCTBa GUHAHCOB

Bromxer chopMupoBaH ¢ y4eToM TEKyIled >KOHOMMYECKOW CHUTYaIlMH, KOTOPOH Mpucylie
IUIAHOBOE OXJIAXK/IEHUE SKOHOMHKH, 3asBUI MHUHUCTD (uHaHCOB AHTOH CullyaHOB Ha
napiaMmeHTckux ciaymanusax B Cosere @enepanuu. [lo ero cioBam, HPOEKT OOECTIEUHT
CHIDKEHUE MH(IISIIIUU W TPOIEHTHBIX CTaBOK, 4TOOBI ¢ 2026 T. pocCiau peanbHBbIC JTOXOJIbI
HACEJICHUs, a TMPEANPHUATUS MOTJIU OCYIIECTBISTh OOJbIIe WHBECTHIMA W pPa3BUBATH
9KOHOMUKY. «IloArOTOBIEHHBIN MPOEKT deaepabHOTO Oro/KeTa cOaTaHCUPOBAHHBIA U
ycroituuBelid. Jlepunur mianupyercs Ha 6e3omnacHoM ypoBHe — 1,6% BBII B 2026 1., ypoBeHb
rocJoJra B TpexJeTHeM nepuoe coxpanurcs He 6onee 20% BBID», — ormetnn Cunyanos. I1o
€ro CJIOBaM, MOBHIIICHHE Haora Ha go6asinenHyto crouMocTsh (HIC) mo 22% moxkeT BhI3BaTh
pocT uHbAIMY Ha | 1. 1I.

OH n06aBuJ, YTO B TOJHOM OOBEME 3aJIOXKEHBI PECypchl Ha HHAEKCALUIO COLMAIbHBIX
0053aTeNbCTB. «YKa3HbIM» KaTeropusiM OIOKETHUKOB (IEepedyHcieHbl B MalCKHX yKazax
npe3ugenta PO: yuutens, BocuTaTesy, Bpaun, paOOTHUKHU KyJIbTYpbl, COLPAOOTHUKH) OILIaTa
TpyZa OyAeT MOBBILIEHA C YYETOM MPOTHO3UPYEMOro TeMIIa POCTa HOMUHAJIBHOM 3apIuiaThl,
HanoMHu1 CuityaHoB. Takke BBITUIATHI BETEpaHaM, JIFOSM C HHBATUAHOCTBIO M MATEPUHCKUIN
Kanurtan OyIyT NPOMHIEKCUPOBAHBI C YYETOM YPOBHA HHQIALMU 32 MPENbIAyIIUid o,
NOJUYEpKHYJT MUHHUCTP (uHaHCOB. CTpaxoBble INEHCHUH HEPadOTAOMUX U paboTaromux
MIEHCHUOHEPOB OYyT MOBBIIIEHBI eAMHOXIBI — ¢ 1 ssHBaps 2026 1. Ha 7,6%, ormeTnin CUiyaHoB.
B nocnenxyromue roasl nmpeaycMOTpeHa WHICKCAIUS B TNIAHOBOM mopsiake — ¢ 1 deBpans u 1
arnpesst. CpeHui pa3Mep MeHCHH 0 ¢cTapocTH Ha KoHelr 2026 1. coctaBut 27 117 py6., ckazan
MUHHCTP. OH TaKkke COOOIIMII, YTO MPOKUTOUHBIH MUHUMYM B 2026 r. Bo3pacteT Ha 1200 py0.
u coctaButT 18 939 py6. [Iponomkurcs u yckopeHHoe noseimenne MPOT, pa3mep koToporo B
2026 1. cocraBut 27 093 py6., ykazan CuiryaHoB. «IlocTaBieHHas MPEe3UACHTOM 3ajaaya
nosectdt MPOT go 35 000 B 2030 r. Oyaer BBITONIHEHA. DTO TO3BOJUT YCKOPUTH POCT
3apaboTHOI M1aThl pA0OTHUKOB C HEOOIBIIMMHU JOXOAAMNY, — OTMETHII MUHUCTD (PUHAHCOB.

[To3unus CuetHoit nanartel u 1{b

PykoBomurenr CuerHoii manatel bopuc KoBanbuyk Ha3Ball OTIHYUTENBHBIMU YEpPTaMU
3aKOHOMPOEKTa OPUEHTUPOBAHHOCTh Ha (DMHAHCUPOBAHUE HOBBIX HALIIPOEKTOB M U3MEHEHUE
HaoroBoil Harpy3ku. OH Ha3BaJl MPUOPUTETAMH COLMAIBHOE pa3BUTHE, (UHAHCOBOE
obecrieueHne MoTpedHOCTEe 000POHBI U OE30MTACHOCTH, OJEPKKY cemelt yuacTHukoB CBO.
Ha peanuzanuio 20 HallMOHATBHBIX MPOEKTOB, BKJIIOYAs JBa HOBBIX, 3aIUIAHMPOBAHO 1O 6,7
TpsH pyO. Ha 2026-2027 rr. u 7,5 Tpan py6. B 2028 r. Okono 80% cpenctB OyaeT BblIEICHO
Ha COLMAaJbHBIE U COLMATHHO-UHPPACTPYKTYpPHBIE NPOEKThI, oTMeTHn KoBampuyk. OH
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MOJAYEPKHYJ, YTO OCHOBHBIM PHCKOM peaiM3alliy MPOTHO3A SIBJSIETCS COXPAHEHHE YKECTKUX
JEHE)KHO-KPEIUTHBIX YCIOBHI U 3aMeJJIEHHE TEMIIOB POCTa MUPOBOI SKOHOMUKH.

OtnensHo KoBanpuyk ykazan Ha o011l 00beM MeXOI0IKETHRIX TpaHcepToB B 3,6 TpiH pyo.
U TOAYEPKHYJ, YTO YPOBEHb pacHpelesieHHus MEKOI0/DKETHbIX TpaHC(HEpPTOB B TOM Troay
yayuwmmics. OH coctaBiseT 94% mnociie Toro, Kak B IIPOLUIOM T'OAY OH JOCTUI HA MOMEHT
paccmotpenust gumb  12,5%. OTo KpallHe BaXHO pErHOHAJbHBIM OIOJKETaM IS
CBOEBPEMEHHOI'0 IIJITAHUPOBAHUS CBOUX PACXOJIHBIX O00s3aTEIbCTB, MOJYEPKHYJT TIJaBa
CuerHol manarel. MexOrKEeTHBIE TpaHCPEPTH pernoHaM U3 (enepaibHOro meHTpa OyayT
pactu — ¢ 3,5 TpiH B 2026 1. 10 3,76 TpnH py0. B 2027 r. u 4 TpnH py6. B 2028 1., cnenyeT u3
npuiiokeHus: K OCHOBHBIM HaNPaBJIEHUSM OI0/’KETHOM U HAJIOTOBOM MOJIMTUKY Ha CIEAYIOLINE
TpHU Troa.

3ammpen L[b Anekceit 3a00TKMH B X0/1€ MAPIAMEHTCKUX CIYIIAaHUH 3asBHJI, YTO BHECEHHBIN
MIPABUTEIHCTBOM OFOJDKETHBIN MAaKeT Ha TPEXJIETKY MHUHUMU3MPYET HETaTUBHOE BIUSHUE HA
ypoBeHb UHDIsAMHU. JIOTTOTHUTENBHBIE PACX0 bl TOKPHIBAIOTCS TONOTHUTEIbHBIMU HAJIOTaMU,
a HE HapalMBaHUEM 3aMMCTBOBAHUH U pacimupeHueM aeduiura, orMeTin 3abotkuH. [1o ero
CJIOBaM, 3TO TIO3BOJISIET COXPAHUTh IPOCTPAHCTBO ISl POCTa KPEAUTa YaCTHOMY cekTopy. bank
Poccun pacrieHnBaeT 3asBICHHbBIE MapaMeTphbl OI0KETa KaK CIOCOOCTBYIOLIUE 3aMETICHUIO
UHQIISIIMY 1 BO3BPANICHUIO K YMEPEHHOMY YPOBHIO IMPOIICHTHBIX CTABOK U JUIsl OM3HEca, U JIIs
TpaXkaaH, U AJisl camoro 0ropkera, 106aBui 3a00TKUH.

JlocTatoyHO 1M pernoHam

MuH}UH yuyen KpUTHYEeCKHEe 3aMedaHus U ocTapaics pacpeaeuTh OYTH Bce AOTAlUH, 3TO
MO3BOJIIET MOBBICUTh KAYECTBO M YIIPaBJICHHUE IUIAHUPOBAHMSI PErMOHANBHBIX OIODKETOB U
CBU/IETEJICTBYET O MOBBIIEHUN 3PETIOCTH OIOIXKETHOTO Ipoliecca, yBepeH skcnepT LIMAKIIa
Omunb A6nmaeB. OH TMOSICHSET, YTO PETHOHBI YCIEIOT TOYEYHO yKa3aTh HA JUCHPONOPINH, a
HapJIaMeHT — BBIIIOJHUTH CBOIO KOHTPOJIBHYIO (DYHKIIHIO 00Jiee KaueCTBEHHO.

J1o 1 HOsIOpst CyOBEKTHI JOIKHBI BHECTH HA PACCMOTPEHHE 3aKOHOIIPOCKTHI O CBOUX OFOJKETaX
B 3aKOHO/IaTeJIbHBIE OPraHbl, PETHOHBI CMOTYT 00JIe€ peaIUCTHYHO CBEPCTATh MEPBYIO BEPCUIO
3aKOHOB O OOJKETEe, HAlOMHWJIA PYKOBOJUTENb TPYIIbl CYBEPEHHBIX M PETHOHAIBHBIX
peiitunroB AKPA Enena AnrcuMoBa. Pernonsl MOTyT NpUCTYIHTD K peanu3anuu ¢peaepaibHo
(uHaHCUpPYEMBIX IPOEKTOB YK€ C Hauyajga OTYETHOIO IEPUOJA, YTO KpalHE Ba)XHO IS
UHQPACTPYKTYPHbIX, O0Opa30BaTENbHBIX, 3/PABOOXPAHUTENBHBIX M  JOPYTUX  3ajad,
MOJTBEPXKJIAeT YHPABISAIOUIMN AUPEKTOp MO CYBEPEHHBIM U PErMOHAIbHBIM pEUTHHram
arentctBa «Jkcnept PA» Tatbsna Tupckux. OHa oTMEYaeT, 4TO B NMPOEKTE yMEHbIIEHa
eXKeroJHas cyMMa OIO/DKETHBIX KPEIUTOB Ha (PMHAHCOBOE obecreueHne HHPPACTPYKTYPHBIX
npoekToB ¢ 250 mupz o 150 mupa pyo.

[IpenmeTrom AuMCKycCHMM MEXAY INPABUTEIbLCTBOM M ['OCIyMOM MOMKET CTaTh COKpaICHUE
00beMa MEKOIOJKETHBIX TPaHC(HEPTOB B HOMUHAIILHOM BBIPAXEHUU € 3,8 TPJIH B 3TOM TOJy
1o 3,55 TpnH py0. — nopsiaka 6,5%, HecMOTps Ha HanbHEUIui uX pocT Ha 6—7% B roa. Pucku
JUIl TOXOJIOB PErMOHAJBHBIX OO/DKETOB HECYT 3aMeJUIEHHE SKOHOMMKH M IPEAJIOKEHHbIC
Hanorosble HoBauuu. Poct craBku HJIC MOXET NOMONHUTENBHO MPHUBECTH K CHUKEHUIO
NOCTYIIJICHUs] Hajlora Ha NpUObUIb B perMOHANIbHBIE OI0JKETHI, IpeaynpexaaeT Alnaes.

B 11emmoM permoHsl OTHOCUTENBHO MPEIBITYIIETo MPOSKTa MOMyJaroT O0IbIe MEXKOI0KETHBIX
TpaHcepToB Ha poHE yBeIHMUeHHs (PMHAHCUPOBAHUS HALIIPOEKTOB, 3aKiIto4aeT AOaes.

Yro npeuiarany ceHaTOpsI

47



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

Criukep CO Banentuna MarBueHko npeanoxunia pegopmupoats cuctemy OMC u 06s3ath
HepabOTaIIMNX TPaXKIaH TUIATHTh €XEeToAHbIe B3HOCKH B pazmepe 45 000 py6. Taxxe tpeOyer
yCuJIeHHs KOHTpoib 3a (opmupoBanuem tapudoB JXKKX wu wucnonbp3oBaHueM HX UL
UHBECTULH, cunTaeT MaTBueHko. [1o ee cioBaM, «B psiZie perHOHOB CyMMBbI 32 KOMMYHaJIbHBIE
YCIYTH PacTyT KaK Ha JPOACKAX», B TOM YHCIE OTOMY, YTO YIPABJISIONIUE, TTOCTABIISIONINE
KOMITAHUU JOCTUIJIM HEOBIBAJIBIX BBICOT «B TBOPYECKOM CYETOBOACTBE». «Tam odeHb
OPEANPUMMYUBO MACKHPYIOT TOJ HPOM3BOJCTBEHHYIO HWHBECTHLIMOHHYIO HEOO0XOAMMOCTH
KaKHle YrOJHO Pacxojbl — OT MOKYIKH JOPOTOCTOSIIUX aBTOMOOWIJIEH 10 JIMYHOTO OTJbIXA C
CeMbsIMU Ha KypopTax», — ykazana cnukep C®D. ['ennpokyparypa oOHapyxuia yxe dosee 5,7
MJIpA pyO. HEOOOCHOBAaHHBIX PacXoJ0B, NOJYEpPKHYIa MaTBHEHKO.

IToctynun Ttakxke psAg HWHULMATHB OT IIPEICTAaBUTENICd peruoHoB. Hampumep, riasa
Pecnyomuku bypsitus Anekceit L{pIieHOB TTPEIIOKIIT IEPECMOTPETh METOIUKY OTIPECTICHUS
yucia TpaxkJaaH, rnoiydaronmx 3apmiaty B pasmepe MPOT. Ilpu dopmupoBanuu OromkeTa
YUHTBIBAIOTCS NaHHble PoccTara, KOTOpbIE MMEIOT Jlar ¢ pealbHON CUTyalued B [Ba TOAa,
noxyepkHya Lpinenos. 1o ero MHEHNIO, CTOUT UCIIONIB30BATh I ATOI'O IOMECSIUYHBIE JaHHbBIE
®HC o npoxomax pabotaromero HaceneHus. OH 3asBWiI, 4TO MO bypsTuum pacueTrHoe
kosmuectBo nonyyareneit MPOT cocrasnser Ha 2025 r. 27 000 uenosek, a ¢pakTudecku ux 39
000 yemosek. Ha Oynymmii rog pacdetHsiii mporHo3 — 18 700, a pyKOBOACTBO peciyOJIMKA
oxunaer 44 000 rpaxxgaH. OT 3TOro 3aBUCUT OOBEM MOCTYIUIEHHH, KoTopble MuH(puH
HarnpapJseT Ha COPUHAHCHPOBAHUE 3apIUIaT OOKETHUKAM, MOsICHII L{p11eHoB.

[Ipencenatens 3akoHOomaTenbHOro cobpanus PecnyOnuku Kapenuss Dnmccan [llanmanosuu
MPEIIOKIIT BEPHYTHCSI K PACCMOTPEHHUIO BOMPOCAa KOMIICHCAIIMU W3 IEHTpa BHITIAJAIONINX
JIOXOJIOB ~ PETHOHANBHBIX  OIO/KETOB, BO3HHUKAIOUIMX B CBSI3W C  MNPUMEHEHUEM
WHBECTULIMOHHOI'O HAJIOTOBOT'O BBIUETA.

I'y6epnatop Mypmanckoii obmactu AHapeit Unbuc oTMeTHI HEAOCTATOK (PMHAHCUPOBAHUS
3apmaTHOrO (GoHaa perrnoHoB. OH HANOMHWI, YTO pEIICHHE IMPE3UICHTAa yCTAHABIWBACT
nosbimieHne MPOT a7t ceBepHBIX CyOBEKTOB, KOTOPBIE JOIIAYUBAIOT CBOM KOA(PHUIIMEHTHI
3a cueT peruoHaibHOro Oromkera. «B Mypmanckon obmactu MPOT B cienyromem roay 62
000 py6. Ham 3T0 10nOTHUTENBHO CTOUT 4 MIpJ py0.», — ckazan Ynubuc. OH OTMETHII, UTO ITY
CTaBKy IOJydaT KaK MOJIOJIOM yuuTenb, Tak U yOopuuna. MypmaHnckas o0nacTh nepecrana
ObITh [JOTAIMOHHBIM PErMOHOM, OJHAKO BCE DPAaBHO HYXXJaeTcsi B JOPUHAHCUPOBAHUU
3apIuIaTHOTO (POH/IA, «B MPOTUBHOM CITydae JJIsl HaC 3TO OYSHb HETPOCTO BHITSHYTHY, MPU3HA
Yubuc.

Kcenna Kotuenko
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Pocculuckass 2azema, 06.10.2025, Pocm npomue cmaeok. [naea
MuHnakoHOMpa3zeumusi paccka3asl 0 803MOXXHOCMSIX pocculckou
3KOHOMUKU

MuHucmp 3koHomu4eckoz2o paszsumusi Makcum PewemHukog rnipedcmasurs
denymamam  [0COyMbl ~ OCHOBHble  napamempbl  po2Ho3a  coyuaslbHO-
3KOHOMUYECKO20 paseumusi cmpaHbl Ha bnuxaltwyro mpexnemky. Takxe Ha
3acefaHuu naprnameHmckoao Komumema o 3KoHoOMu4Yeckou rosumuke obcydunu
meKywyto cumyauuro e 0esosol cpede.

"ITo uroram 8 mecsiue BBII Beipoc Ha 1% rox k rogy. Iloanep:xky npooiiKatoT OKa3bIBaTh
oOpabaThiBarolue MPOU3BOJCTBA, OHU BBIpOCHU y Hac Ha 3,2%, mpexae BCEero 3a Cyer
MaIIMHOCTPOEHUS U XUMUH. [10710)KUTENbHBIN BKIJIa]] BHOCST TAaK)KE CTPOUTENHCTBO U CENTECKOE
x03s1cTBO. [lo utoram 8 mecsieB 2025 y Hac CTpOUTENBHCTBO TTprbdaBmiIo 3,5% roxa K roay, a
CeJbCKOe X03scTBO - 1,2% ron k roxy", - coobmunn PemeTHHKOB.

B cnenyromem rogy MunskoHOMpa3BuTusa oxuaaer temnsl pocta BBII na yposue 1,3% c
NoCTeneHHbIM yckopeHnueM B 2027 u 2028 ronax 10 2,8% u 2,5%.

Wndorpaduka "PI™" / Arron [epererunkos / Cepreit bonoTos

B Texymieil cuTyanuy MHBECTULMOHHAs aKTUBHOCTb COXPAHIETCs, MHBECTHULMU IO UTOraM
NepBOro NOMyroaus yBeauumiuck +4,3%. [lorpedurenbckas akTUBHOCTb, TO €CTh CyMMapHBIN
000pOT PO3HUYHON TOPrOBIIH, OOIIECTBEHHOTO MUTAHU U IUIATHBIX YCIYT pacTeT 110 UToram 8
MECSLEB TEMIIOM B 2,5%, IpUYeM MPUPOCT €CTh Kak 1o ToBapam (+2,2%), Tak u 1o yciayram
(+2,3%) u obmenury (8,1%). Ha 310 BiusieT pocT peasibHbIX AEHEKHBIX 10X0J0B HACEJICHHUS C
nornpaskoid Ha MHOAIMIO (6,9% 3a 1 momyroaue 2025 rona). OCHOBHOW BKJIaJ 3/1€Ch IO-
IpEeXHEMY OCTaeTcs 3a 3apa00THBIMHU IJIATaMU, KOTOPBIE 32 7 MECSIEB IPUOABUIIN B pEaIbHOM
BbIpaxkeHUH 4,5% roJ K rofay.

B pesynbrare COBMECTHBIX YCHIIMU MpaBUTEIbCTBA U banka Poccuu mHGIAINS MOCTENEHHO
3aMeuiack 10 8% roxa k roxy Ha 29 centsops ¢ muka B 10,3%, KOTOPBI SKOHOMHKA MTPOIILIa
erie B MapTe. 3HAUUMBIH (paKTOp MOBBIILIEHUS PeaIbHBIX JOXOJIOB - JalIbHEHIIIee 3aMeJICHUue
TeMmnoB pocTa 1eH. [1o uroram 2025 rona undusnus omycturcs 10 6,8% (B anpene oXKuaaiu
7,6%). LleneBoit mnsa llentpoGanka ypoBeHb B 4% MOXKET OBITH JOCTUTHYT K KOHILY
CJIETYIOIIETO roja.

JKu3Hp B yCIOBHSIX BBICOKMX CTABOK HE MPUBEIET K MPEKPALICHUIO SKOHOMHYECKOTO POCTa B
Poccun, yBepen Makcum PemieTHrkoB

"OOGpaTHast CTOPOHA TOTO MPOIIECCa - KU3Hb B YCIOBUAX BBICOKMX CTABOK. ITO YK€ CKa3aa0Ch
Ha TMOKa3aTensX npeanpusTuil. [IpuBesno K COKpaIIeHWI0 NPUObUIM, CHUKEHUIO YPOBHS
peHTabenbHOCTH, a, CIIEIOBATEIbHO, M Oy IyIIUX UHBECTULUH. TO €CTh HANPSAMYIO MOBIUSIIO U
Ha MOTEHIMaJl POCTa 3KOHOMUKHU", - 3aMeTuII Ii1aBa MuHaKoHOMpa3Butus Poccun.

KitoueBsiM apaiiBepoM Il pa3BUTHS 3KOHOMHKHM Poccum B Ommkaiiiime Toasl Oyner
OCTaBaThCs BHYTPEHHHUI CHpOC, MPEXAE BCETO - MOTPEOUTENCKUN, MOJUYEpPKHYT Makcum
Pemernukos.

"J1J1 NOCTHKEHMSI POTHO3a COXPAHSAIOTCA PUCKU. BHENIHNE - TOTEHIIMAIbHOE CHUYKEHUE 1IEH
U CIpOca Ha TOBapbl POCCUIICKOTO AKCIOPTAa. DTO BO3ZMOKHO KaK M3-3a 3aMEJJIEHUS MUPOBOM
OKOHOMMKH, TaK U U3-3a HOBBIX CEIHKL[PIP'I, B TOM YHUCJIC BTOPUYHBIX. KinroueBbIM 13 BHYTPCHHUX
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PUCKOB OCTa€TCsSl TPACKTOPHUSI CMSTYEHUS JNEHEXKHO-KPEAUTHBIX YCIOBUU U WX BIUSHUE Ha
MHBECTUIIMOHHYIO U MOTPEOUTENIBCKYIO aKTUBHOCTH", - IPEAYIIPEINT MUHUCTD.

B 6a30Bblit mporHo3 MuH3Ka 3a105KEHBI 0KHIAHUS 110 POCTY MUPOBOI SKOHOMHUKHU Ha YpPOBHE
0K0J10 3% B TOJ ¥ COXpaHEHUs TEMIIOB POCTA Y OCHOBHBIX TOPTrOBBIX NAPTHEPOB. ITO O3HAYAET
COXpaHEHHE MUPOBOTO CIPOCa Ha OCHOBHBIE TOBAPBI POCCUIICKOr0 IKcIopTa. Takxke B IPOrHO3
3QJI05KE€H TEKYIIUH YPOBEHB "TOProBbIX BOMH'".

Tak, cpennioro neHy HedTu Brent Ha Gumkaiimie rogsl MUHHCTEPCTBO NMPOTHO3UPYET HA
ypoBHe 70 mosumapoB 3a O6appenb ¢ yuetroM Bo3MoxkHBIX pemeHuii OIIEK mo panpreimemy
HapANUBAHUIO JOOBIYH.

[Tpu 3TOM TOProBhIi OaslaHC Ha BCEM TPEXJIETHEM MPOTHO3HOM FOPU30HTE OYIET Kpemde, YeM
0XKHMJIaJIOCh, panee - poct co 107 mapa nommapos B 2025 no 164 mupa nosnapos B 2028 roay.
3a cueT Kpenkoro TOproBoro dayanca MUHAIK 3a105KWJ B IPOTHO3 O0Jiee MIaBHOE 0CIa0IeHUE
Kypca pyOisi, 4eM 0KuAaiock B Hauyane roaa. CpeaHeronoBoit kype noiutapa B 2025 roay -
86,1 py6us, B 2026 roxy - 92,2 py0Ous.

Bce TPpU MPECACTOAIUX roga B NPaBUTCIBCTBC OKUAAOT COXPAHCHUC OUCHb HU3KOI'O0 YPOBHSA
6e3pabotuibl nopsiaka 2,5%. OrpaHudeHus mo kaapam OyoyT CHHUMATh 4Yepe3 IMOBBIICHUE
3P PEKTUBHOCTH MPOU3BOJICTBA - POCT MPOU3BOIUTEILHOCTH TPY/a.

[IpencraBneHHbIil 0a30BbI BapHaHT IMPOTHO3a IMO3BOJSET MPABUTEIBCTBY C(HOPMHUPOBATH
cOaraHCcUpOBaHHbBIN OIO/PKET, WCHOJHHUTH BCE COLMANbHBbIE 00S3aTENbCTBA U IPOJOJIKATH
JAIbHENIIYI0 peali3alii0 HallMOHAJIBHBIX MPOEKTOB, a TaKXKE pEIICHHE 3aJad 0OOpOHBI U
0€30I1acCHOCTH, 3aKI0YMI MakcuM PereTHUKOB.

https://rg.ru/2025/10/06/rost-protiv-stavok.html

Bedomocmu, 06.10.2025, MameueHKO npeodsioxusia e3umMamb C
6e3pabomHbix 2pak0aH 83HOChLI Ha orslamy OMC

Cnukep Cosema ®edepauyuu BaneHmuHa MameueHKo npednoxurna
nepecmompems r1odxod k OMC 0nsi Hepabomatrow,ux mpydocrnocobHbIx epaxdaH. 1o
ee crioeaMm, pacxoldbl Ha obsizamernibHoe MeduuyuHckoe cmpaxogaHue (OMC) MOXHO
661510 661 nepenoxume ¢ 6r00XXemoe cybbLekmog Ha caMux 2paxoaH, He 3aHsmbIX
opuyuanbHo. O6 amom oOHa 3aseuna Ha napramMeHmcKkux crnywaHusx «O
napamempax rnpoekma edepasribHo20 brodxema Ha 2026 200 U Ha r1aHO8bIU
nepuod 2027 u 2028 20008».

45 000 py6. MOkeT 3apaboTaTh KaXKIbIit

«PaboTtomaTenu 3a pabOTHHKOB B CPEAHEM IO cTpaHe miaTaT B meacrpax 45 000 pyo. [...] 700
000 vepaboTatromux B MOCKBE — OHM MOTYT JIBa MecsIa mopaborark, YTOOBI 3apadboTaTh XOTS
656145 000 1 3ar1aTUTH BOT 3TY CPEIHIOIO CTPAaXoBKY. Te, KTo peabHO He MOXKET, — IPUTTIACHTh
UX B OpraHbl COIBAIIMUTHI, M TaK Jajieey», — ckazaia MarBueHko. OHa MpeyIokKuiIa HalpaBUTh
npeUiokeHne Ha nmpopabotky B komuteT Cosera deneparyiv o COMUAIBHON MOJIUTUKE U B
KOMHUTET 10 OIOKETy, a Takke B Mundua u MuHTpy 1.

MatBHEHKO 3asBHJIA, YTO KOTJla «MOJIOJbIE, 3/I0POBBIE, PAOOTOCIIOCOOHOTO BO3pacTa JIOIH
HUT ]I HE paboTal0T», TO O3HAYAET MO0 UX TEHEBYIO 3aHATOCTh, TM00 HEeXeJlaHue TPY IUTHCS.
W3MeHeHus He OKHBI KOCHYThCS TeX, KTO UMEET MPaBo He paboTaTh, OTMETHIa MaTBUEHKO.
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[To ee cioBaM, «HET BOIPOCOB» B ATOM YACTH K MEHCHOHEpPaM, ACTSAM, HHBAIUAAM, JIOJSM C
OTpaHMYEHHBIMA BO3MOXKHOCTSIMU 370poBbsi. Crukep no0aBuia, 4yTo Ha Hepaboraroliee
HACEJICHUE «OTPOMHBIE PACXOABD».

«MBI MIOHUMaeM, 4TO CPeId HUX HEMAJIO JIF0JIeH TPYI0CIIOCOOHOTO BO3pacTa, KOTOPHIE SIKOOBI
HE pabOoTalT M, COOTBETCTBEHHO, HE IUIATAT HUKAKHNX B3HOCOB 3a CBOE MEIUIIMHCKOE
obcmyxuBaHue», — orMmeTmwia MarBueHko. [lo cioBam mpencenmarenss C®D, 310 cozmaer
3HAYUTENBHYIO HArpy3Ky Ha Olo/pkeThl pernoHoB. OHa TpeIOKHIa CKOPPEKTUPOBATH
MOJXO/BI, «HE Hapyllas MpaBO TpakJaH, MPOMHUCAHHBIX B Hamed KoHcTUTyrum», 4ToOBI
BOCCTAaHOBUTH CHpaBGIIHI/IBOCTb 1 CHATH U3JIUIITHIOKO Hany3Ky C 6IOII)KCT3. B peI‘I/IOHaX.

MaTBHEHKO TMMOCeToBaa, YTO T JIFOAHM, KOTOPhIE YECTHO PabOTaIOT M TOJYdYaroT 3apIuiary,
(MHAHCUPYIOT CBOMMH J0XOJaMU MEAUIMHCKYIO CTPAaXOBKY U «OTPOMHOTO KOJIMYECTBA
TPYIOCIIOCOOHBIX, HE pPabOTAIOIIMX MPOCTO Tak Tpaxaan». [Ipencenarens 3aK0HOIATETLHOTO
cobpanus Pecniy6nuku Kapenus Dnuccan [llannanoBud BEICTYIHI B TOAJIEPKKY WHUIIMATUBBI
MaTBHEHKO.

10 MiH He 0OpeMEeHEeHbI OTPaHMYCHUAMHU U HE padOTaroT

Panee o mpobneme ¢punancupoanuss OMC 11t HepaOboTarMMX TpaXxaaH 3asBUI M3p MOCKBBI
Cepreii CoOsiHUH Ha IJIeHApHOM 3aceaHn MockoBckoro (punancoBoro ¢popyma 19 ceHTs0ps.
«YenoBek, KOTOPBIM paboTaeT, MamieT B MOTE JIUIA, IEHCUOHEP, KOTOPBINA MPOIIEN TPYI0BOM
MyTh, — EMy 00€CIIeYeHO METUIIMHCKOE cTpaxoBaHue. YenoBek, KOTOPhIM HUYETro He JeNaeT U
HE XOYET, — MBI €My TOXE TapaHTUPYEM CTPAXOBAHUE», — CKa3asl OH.

COOSIHMH CUMTaeT, YTO 3TO CTAHOBHUTCA HE TOJBKO COLMATBHOW, HO M TOJUTHUECKOMN
po0JIeMO#, KOTOPOHM Il 3alWThl YCTOMYMBOCTH (PUHAHCOBOW CHCTEMBI HEOOXOIMMO
3aHsAThcst. OH cooOumu, uto MockBa mnatuT 180 mupa py0. 3a HepaboTarolee HacelIeHHE B
OOMC, pervoHsl B IEJIOM 0KO0JIO 1 TpiH.

«Ecnu MbI IOCMOTPHUM, 32 KOI'O MBI IUIATUM, [TOJIYYUTCS Takas KapTUHA. 3@ MHOTOJIETHBIX Mam
— KOHEYHO, 32 MHBAJIUJIOB — KOHEYHO, 32 CTYJEHTOB — KoHeYHO. Ho MmmnonoB 10 B mesnom mo
CTpaHe JIOJIei, KOTOpble He OOPEeMEHEHbl HUKAKUMU OTPAaHUYCHUSAMHU, HE PabOTarOT M Jae
3asBJICHUSI HE HANTMCAIN O colMalbHON nojaepkke i B DOMC, 9ToObI UX 3aCTpaxoBaI»,
— coobmun CobsuuH. KonnyectBo 3actpaxoBanubix jnil 1o OMC B ctpane Ha koHer| 2024 T.
JIOCTHUTJIIO MOYTH 143 MIH YenoBeK.

20 cenTs0ps Mun3zapaB pa3zpaOoTan MONPaBKUM B 3aKOH 00 00s3aTeNbHOM MEAULUHCKOM
CTpPaxOBaHMM, KOTOpPbHIE IOAPA3yMEBAIOT YPETYJIMPOBAaHHE BOMNpPOCAa O MPEIOCTABICHUU
BpeMeHHO pabortatomiuM B Poccum uHocTpanuam mnpaB B cpepe OMC. MuHHCTEPCTBO
npeiaraeT TakKe pPELIUTh BOINPOC oOMeHa NaHHBIMU Mexay DOHIOM MEHCHOHHOIO U
coucTtpaxoBanus U denepanbHbIM (OHIOM 0053aTENBHOTO MEIUIMHCKOIO CTPAaXOBaHUS O
BpPEMEHHO NpeObIBaloNINX 1 paboTatonux B Poccuu nHOCTpaHIax U Juiax 0e3 rpak1aHCTBa.

«Benomoctu» HanpaBuiu 3anpocskl B Muntpya, Munsapas u Mundus.

Kcenna Kotuenko

51



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

Bedomocmu, 07.10.2025, ®HC nonpocusna camMo3aHsIMbIX Ha3eamb
cripasedsiugyro cmaeky Hasioea Ha npogdoxod

@®edepanbHas Hanozoeas criyxba (OHC) pewurna y3sHamb y camMO3aHsMbIX,
Kakumu oHuU xomersu 6bl eudemsb rnapamempsbl pexuma Hasoeaa Ha rnpogooxod (HI/).
Onipoc sedomcmea nosisurics 8 UX J/IUYHbIX KabuHemax Ha caume "Mou Hanoe",
obpamunu eHumaHue "Bedomocmu". ®HC, e wvacmHocmu, npedroxuna
camMo3aHsmbIM Ha3gamb "cripasednuebit” npoueHm om osy4YeHHbIX 00X0008,
KomopbIl OHU 20mo8bI 3anamume 8 Kadecmee Hanozaa. [Juana3oH cmagok pa3bum
Ha 11 eapuaHmoe omeemos u oxeambigaem 3Ha4dyeHuss om 0% 0o "cebiwe 20%".
Harnozoeasi cnyxba makxe npednoxuna nnamenswukam HILQ omeemums Ha
80r1POC, YMO OHU rnaHupytom npednpuHsaImb, 8 crlydae €ecru yCriogusi pexuma
cmaHym Orisi Hux Herpuemrnembimu. Cpedu omeemos, Harpumep, yxo0 8 MmeHb,
rnepexod 6 Haem unu Ha Opyaol Haroz208bil PEexXuM, a makxe rpekpaweHue
dessmersibHOCMU.

Kpome toro, ®HC npeioxkuia pecrioHieHTaM BbIOpaTh, Kakue n3MeHeHus napamerpon HIT/I
Mo Obl yIydlIUTh e€ro. BapumaHTbl OoTBeTa - yMEHBIIEHHE CTaBKM HAjora, yBEIMUYCHHE
JUMUTA J10X0/a, BO3MOXHOCTh y4€Ta pacxo0B, HaliMa COTPYAHHUKOB U Jp. OZHOBPEMEHHO
®HC wuHTepecyer, Kakue W3 TEKyUIMX NPEUMYILIECTB PEXKHMaA CTald JJIsi CaMO3aHSITBIX
onpenemnsomumu nipu Beidope HITJ[. Bo3mokHble BapuaHTHI BKIIIOYAIOT aBTOMATHYECKHUNA
pacder Hajora, OTCyTCTBUE OTYETHOCTH, HU3KUE CTaBKHU U IP.

"Benomoctu" otTnpaBuiu 3anpoc npeacrasurento @HC.

Onpoc ®HC npooauTcs Ha (oHE NEPBHIX MyOIUYHBIX 3asIBICHUI BJIacTel 0 Havase padoThI
HaJ U3MEHEHUsIMHU MapameTpoB pexuma. B rexymem Bune HIIJI cymectByer B kauectBe 10-
JIETHETO AKCIIEPUMEHTA, KOTOPBIN mpoBoauTes 10 31 pexadbpst 2028 T.

MuH(HH pacCUUTHIBAET MPEACTABUTH CBOU MPEAJIOKEHHS 110 KoppekTupoBke pexuma HIT/ B
2026 1., TOBOpWI B WIOHE 3aMMHHHUCTpa (PMHAHCOB, CcTaTc-ceKperaph Ajiekceil Ca3aHOB B
uHTepBblo "BepgomocTam". I'maBa MunskoHOMpaszButusg Makcum PemeTHUKOB B KOHIE
CEHTAOps MpU3BaJl HaYaTh 00CYKAECHNE HOBOW KOHCTPYKIIMU CAMO3aHITOCTH.

"TTosTOMy Haj0 yke ceiyac MpHUCTymnaTh K 00CYXKAECHUIO, 4To fanblie. bonee Toro, Bompoc
HY’KHO PEIIATh HE TOJIBKO IO CAMO3aHATBIM, BOIIPOC HYKHO PEIIaTh B TOM YHCIIE U, HAIIPUMED,
[0 UHIUBUAYaJIbHBIM IIPEANPUHUMATENSAM, [IOTOMY YTO OHM MOTYT NPO/IaBaTh TOT K€ CaMbli,
YCIIOBHO, TPY /I WJIM YCIIyTHU MOJI BUJIOM TPYZQ, TOJIBKO Y HUX JIUMUT HE 2 MJIH pyO., y HUX JINMUT
60 muH py6.", - ormeuan oH. Ha xonen aBrycra B Poccun Ob110 3apeructpupoBano 14,3 miH
CaMO3aHATHIX, cienayeT u3 qanHbix GHC.

B nHauane OKTAOps MpPaBKOMMCCHUS MO 3aKOHOMPOEKTHOW MEATEIBHOCTH OJ00pHiIa MPOEKT
MuHTpyJa MO0 NPOBENEHUIO SKCHEPUMEHTa JO0OpPOBOJIBHOTO CTPAXOBAHUS CAMO3AHATHIX B
ciydae Oone3nu, nucanu "Begomoctu" 1 okTsi0ps. Ceifuac oHM MOTYT JOOPOBOJIBHO JI€1aTh
NICHCUOHHbIE OTYMCIeHUA. [Ipr 3TOM ceHaTOphI MpeyIaraau IpeBpaTUTh UX B 00sA3aTElIbHbIE
110 AaHAJIOTUH C MHIMBUAYAIBHBIMU TPEANPUHUMATENIMY, ucanu "Benqomoctn" 6 deBpas.

Eme oaHO mnpeanokeHne OTHOCUTENBHO CaMO3aHATBIX BblABUHYyJa (ueTHas nanara.
KoHTposibHOE BegOMCTBO B MapTe pPEKOMEHIOBAJIO MNpaBUTENbCTBY HanenuTs OHC
MOJJHOMOYMSIMHM TI0 OTCIICKHUBAHUIO PACYETOB TAaKUX TPAXKIAH, TaK KaK [EHCTBYIOIIHX
UHCTPYMEHTOB KOHTPOJIS, IO MHEHHIO ayTUTOPOB, B 3TOH chepe HeT0OCTaTOUHO.
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B pesynbpTaTe KOHTPOJIBHBIX MEPOMPHUATHN OBLJIO YCTAHOBIEHO, YTO YaCTh CaMO3aHSTHIX HE
nepeaBaii CBEJCHHUS O CBOMX pacuerax, a YUCIO T€X, KTO aHHYJIMPOBaJI JI0XOJbI, POCIO,
nosiCHsIT TorAga mpeactaBurens CuetHod mnamatel "Bemomoctsm". Mundur mpu 3Tom
HEOJHOKPATHO MOAYEPKHUBAI, UTO NapameTpsl pexkuma HITJ[ He Oy myT MEHSITBCS 10 OKOHYAHHS
JIEHCTBUS DKCIIEPUMEHTA.

Hapbs Moconkuna

PBEK, 07.10.2025, «PbiHOK pabomodamerisi CKOPO He CIIy4umcsi»

Koz0da y 2ocydapcmea 803HUKarOm 80r1pochbl K Hepabomarowum poccusiHam,
Kak uamMeHumcsi pbIHOK mpyoda u3-3a 8038pauwieHusi yyacmHukoe boesbix deticmeud u
Kakum obpa3om Hy>XHO OoHacmpoume rpoepamMmy Mamkanumarna - 8 uHmepebto PBK
paccka3sarn MmuHucmp mpyoda u coyuasbHou 3auumsl AHMoH Komsikos.

"Hwke cryckaThCst 10 ypoBHIO 0e3paboTullsl yxe He Oyaem"”

HenaBHo BbI cka3aiu, 4To 00CTaHOBKA Ha phIHKE Tpy/la B 1iesioM OnaronpusatHas. Ho Beas 3To
OoJblIIe CIIPAaBEUIMBO JUIS COTPYIHHKA, a HE I paboToaaTeNs.

Curyanus pa3nas. [la, MbI ceroias BUAMM JOCTaTOYHO HU3KHUE MTOKa3aTe i 6€3paboTHuIls - 2, 1-
2,2%, a Takke pocT 3apadOTHON IJIATHl M COBEPIIEHHO MHOE OTHOIIEHHE paboToaarens K
(GOpMHPOBAHHIO COIMAIBHOTO TIAKeTa Ha MpeanpusaTuu. Bcee 3T0 mpemompenenser Oosee
BBITO/THOE TIOJIOKEHUE paOOTHUKA.

Ho mipu 3TOM [ecim cMOTPETh | 0 KOHKPETHBIM OPTaHU3AIMSAM - KapTHHA IOCTATOYHO MECTPasl.
Ectp mpennpusarusi, KOTOpbIE CETOJHS HE HCIBITHIBAIOT MOTPEOHOCTH B JOMOJHHUTEIHHBIX
KaJpax. JTO BO MHOTOM CBS3aHO CO C)KaTHEM cIpoca. MBI BHIUM 3TO OCOOEHHO Ha
JOPOTOCTOSIIMX ~ TpyIIax TOBAapOB:  AaBTOMOOWISIX A JIMYHOTO  IIOJIb30BaHMUS,
KPYIHOTA0ApUTHOHM CENbXO3TEXHUKE W TaK Jajiee, TI€ BO3HUKAET CIOXXHOCTH CO COBITOM
npoaykiui. COOTBETCTBEHHO, BCE 3TO (POPMUPYET MOHMKEHHBIH 00beM IPOU3BOJCTBA U, KaK
CIIC/ICTBHE, CHID)KACT MOTPEOHOCTH B Kajpax.

HcToprueckne MUHUMYMBI TIO YPOBHIO 0€3pa0O0THIIBI HA0ITO?

be3paboTuna 3HaunTENBHO HE BBIpacTeT. ECciM y HAac He MPOM30iIeT HUKAKUX TII00aIbHBIX
U3MEHEHUH B MAaKpOIKOHOMHUYECKOH MOBECTKE, I TyMalo, uTo 6e3paboTuiia OyaeT HaXxOJUThCs
B Kopugope 2,2-2,5% B TedyeHHE HECKOJBKHX JIeT. TO €CTh 3TO Hama IUIaHKa IpU
CYIIECTBYIOIIEH COIMAJIbHO-AeMOrpauyeckoil MOJENH pbIHKa TpyJda, €€ CTPYKTYpe,
MIOKa3aTeJsIX POCTa MO OTACIBHBIM OTPACIISIM.

Humxe cmyckatbesi MBI 10 YPOBHIO 0€3pabOTHIIBI yKe He OyJeM, aBryCT - 3TO UCKJIIOYEHHE,
ce30HHBIN (pakTop. JIeTo - BEICOKUI CTPOUTENBHBINA CE30H, TOPOKHBIE PaOOTHI, TypHu3M. To ecTh
cHIKkeHue ¢ 2,2 10 2,1% - 310 yke 4nucTo (pakTop BpEMEHHBIX padoT.

MBI BUIUM CTPYKTYpPY T€X, KTO CTOMT Ha Y4YETE B LEHTPE 3aHATOCTH, U IOHUMAEM, YTO HY)KHA
JOCTAaTOYHO TOYHAs, CKpyIyJe3Has, IepcoHajbHas paboTa Ui HX JOJTOCPOYHOTO
TpyaoycTpoiicTBa. Pabotaem Haj STHM, HO OOJIBIIYIO YaCTh TPax/iaH, KOTOPBIE MOTIIH OBICTPO
BBIMTH Ha PBIHOK TPY/1a, MbI YK€, KOHEYHO K€, BOBJICKIIH.

Ha xakue npodeccun BbI ObI TOCOBETOBAIIM TIONTH yUUTHCS BBITyCKHUKaM 2026 roma?

Ecnu peus o BeimyckHuke 2026 roga, To, ckopee Bcero, pedsra yxe cpopMHUpOBaIM CBOU
nepcoHaNbHbI Tpek. [loToMy uYTO cerofgHs Bcsl cucTeMa 0Opa30BaHUsl BBICTPOECHA TAKUM
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o0pa3oM, 4TO TPHUMEPHO 3a TPH-YETHIPE rojla JO 3aBepIllieHUs OOydeHHUs Thl HAYMHACIIH
MEPCOHAIBHYIO MOATOTOBKY IMOJI TO HAIlpaBJICHUE NESATENIbHOCTH, KOTOpOE BBIOpa A cedst
MPUOPUTETHO.

Hnst Toro 4roObl oOserynth cebe 3amady M, HaNpuUMep, OPHUEHTUPOBATHCA Ha
BOCTPEOOBAHHOCTh, KOHEYHO JK€, HAJ0 CMOTPeTh TIOKa3aTelid TPOTHO3a KaJapoBOM
noTpedHocTu (Muntpyaa. - PBK): MbI mepenum Ha CEeMUIETHHI TOPU30HT €ro (hOPMHUPOBAHHMS
KaKk pa3 JUisi TOTrO, 4TOOBI JaTh BO3MOXXHOCTh HE TOJIBKO paboTodaTensiM U CyObeKTam
OILICHUBATh MEPCIEKTUBBI PhIHKA TPYAd, HO M PeOsATaM W POTUTEISIM CMOTPETh, 4TO OyIeT
BOCTPEOOBAHO Ha PHIHKE Yepe3 CEMb JIET.

Koneuno e, B munepax 0ynaet chepa IT. [{udpoBuzamnus cerogHs mpoHUKAET BO BCE OTPACIIH,
BO BCC HaIIpaBJICHUA. C(pepa TOCTCIIPUUMCTBA - Mbl BUAUM 3HAYUTCIIBHBIC ITOKA3aTCIIN POCTA
BHYTPEHHETO TypU3Ma, YTO BIICUET 32 COOOU, €CTECTBEHHO, pa3BUTHE MHPPACTPYKTYPHl. MBI
CEeroJiHs TaKke MOHMMAaeM U BUAMM, 4TO B Jujepax OynyT pabouune cneunanbHocTu. [lpuuem
PeUb O CIIeNMAITBHOCTSIX, UIMEHHO HAIPaBJICHHBIX Ha pa0OTy C COBPEMEHHBIM 000pYIOBaHHEM,
- 9TO CTAaHKHU C MPOrpaMMHBIM YIIPABJICHUCM, 3TO 6€CHI/IHOTHBI€ CHUCTCMBbI, 3TO BCCBO3MOXKHOC
000pyI0BaHHE, KOTOPOE B TOM YHUCIIE C JOCTATOYHO BBHICOKOH CTENEHBIO aBTOHOMHOCTH U
aBToMaTu3auu. Kpome TOro, ™Mbl CErojHsS BHUJUM TIOBBINICHHBI CEPbhE3HBIN CIPOC HA
CHEIHAIHNCTOB B cepe 3paBOOXPAHCHHS U COITMAILHON 3aIIUTHI.

"TToTpe6GHOCTH B Kaapax aeMorpadudecku odyciopieHa"

becnokout 1u Bac Pa3pbIB MCKAY I'paXIaHCKUM W BOCHHBIM CCKTOpaMH B ILIAHC 3aan1aT?
Moxet nu maccoBoe BO3BpalICHUC BOCHHBIX CTATb CTpeCC—q)aKTOpOM AJI1 pbIHKa prna?

31ech HaM HYKHO OyJIeT MPEeANPUHITH COBMECTHBIC YCHINSA C LICHTPAMHU 3aHSATOCTH PETHOHOB
MO TOBOJY aJamnTalud BeTepaHoB. Mbl JOKHBI OyneM copMHUpPOBAThH ISl HUX MOHSITHBIC
ycIoBHs TpyJa. MHe KaxkeTcs, TJIaBHOE, YTOOBI y JTF0ICH He BOSHUKIIO YYBCTBO pa30uyapOBaHUsI.
BaxxHo, 4TOOBI OHU MOHUMAJIM, YTO CO CTOPOHBI TOCYAAapCTBa, CO CTOPOHBI paboTojaTenei
JeJIaeTcs BCE JUIS TOTO, YTOOBI OHHM OBLIM BOBJICYCHBI B AKTHBHYIO ASKOHOMHYECKYIO
JESITEIIbHOCTD.

Koneuno ke, 310 OyneT MoATaJKUBaTh U 3apabOTHBIE TUTATHI (B IKOHOMHKE B 1ejoM. - PBK)
HaBepxX. JTO TOYHO HEe OyJAeT, CKakeM TaK, KOHKYpeHIMeH 3apIyiaT Ha pbIHKE Tpyda ¢
JIEHE)KHBIM JIOBOJILCTBUEM. MBI B JII0OOM Cllydae CTOJKHEMCS C TE€M, YTO YpOBEHb J0X0ja
Oyznet Huke. Ho Bech HaOOp AOMOIHUTENBHBIX COMYyTCTBYIOIUX MAPAHTUH U JIBIOT, 5 IyMalo,
JacT HaOIMM TeposM YYBCTBO CTAaOWJIIBHOCTM W TIO3BOJIUT OOECHEYUTh aKTHUBHYIO
BOBJICYEHHOCTD B JKU3Hb CBOUX PETHOHOB.

[MonTonkHeT 11 BO3BpalieHHEe BOCHHBIX YPOBEHB 0e3paboTHIIBI BBEPX?

[NoiiMuTe, Ta MOTPEOHOCTh B KajpaX, KOTOPYIO CEHYac HWCIBITHIBAIOT HAIIM MPEIIPUSITHUS,
nemorpaduuecku ooOycioieHa. [loatomy "peiHKa Tpyaa padboroaarens” mociae BO3BpAIICHUS
pebsT He ciryunTcs. KommaHusMm Bce paBHO MPUAETCS KOHKYPUPOBATH 32 KaJIphl.

MBeI ceifuac ToHacTpauBaeM KOHKpPETHBIE perilaMeHThl paOOThI AJ1si COBMECTHOM paboThl (hoHIa
"JammrtHukn OrtedecTBa", LEHTPOB 3aHATOCTH cyOBekTOoB Poccuiickoit denepanuu.
Crapaemcst pe0sAT, KOTOpbIE BO3BPAILAIOTCS, Cpa3y K€ MOAXBATbIBATh - B CIy4ae €CIU 3TO
MHBAJIUAHOCTD - HAa 3Tale MEJUKO-COLMAIBHOW AKCHEpPTH3bl, B CIy4yae €CIU 3TO IMPOCTO
BO3BpaT - Ha ATare NepBoro AHs npuxona. [loToMy 4To HYKHO UX cpa3y e BOBJIEKATh B HAILIU
IpOTrpaMMbl, HE OCTaBJIATh OJAWH Ha OAMH C COO00H. DTO M MpodeccHOHAIbHbIE COOOIIECTBA -
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CeroJHs BO MHOTHX CyOBEKTax pedsta coOMparoTcss B TOM 4YHCIE IO MPHHAIICKHOCTU
BETEPAaHCKOW. OTO M OOLIECTBEHHAass JAEATENbHOCTb, 3TO M CHOPT - B TOM YHUCIE
napanuMnuiickuii cnopt. Cnopt o4eHb XOpOIo, MHE KakeTcsi, 00beuHseT. M1 BOT 3TOT 1yX
Ooli11a, MIEIIEro BIepes, B JaHHOM ClTydae JaeT BO3MOKHOCTh Ce€0s1 IPOSBUTH.

"TToyeMy HaAJIOrOIJIATEIBIIUKA JOJKHBI COAEPkKaTh HepadoTaroumx?"
y

B 2024 rony MuHTpya oLieHMBaJ TEHEBYIO 3aHATOCTh B Poccun B 6,5 MiiH yenoBek. Kak ee
ypoBeHb u3MeHuics B 2025-M U Kakue pbslyaru ectb y MUHTpyna 1Jis €e COKpauieHus ?

¥ Hac A0CTaTOYHO BBICOKHH IMOKA3aTesIb TEHEBOU 3aHATOCTH, C KOTOPBIM HaM HyHO pa0oTaTh.
Ho ceiiuac oH yXe HECKOJIBKO HMXKE TeX IHU(p, O KOTOPHIX Bbl TOBOpPHUTE, - Oojee 5 MIH
yesoBeK. Cpeay pervoHOB camas HamnpsDKEHHas CUTyauust TpaguiuoHHO Ha CeBepHOM
Kagkasze. B nepeune cyOBbeKTOB, Ha KOTOpBIE MBI 0OparaeM ocoboe BHUMaHue, - HTymeTus,
JlarecTaH, HO €CTh €IIe HECKOJIBKO CyOBeKTOB - TyBa, Kanmbikusi.

W 31eck BOmpockl He TOJIBKO PBIHKA TPYZa, 3TOT BONPOC HECKOIBKO mupe. IMeHHO mosToMy
MBI CETOJHS TIE€PEeHACTpauBacM HAIIM HHCTPYMEHTHI TOAJNCP)KKH TpaXIaH. YUIUTHIBAEM
NOKa3aTesu, HalpuMep, 0 MUHUMAJILHOMY JI0XO0/ly B paMKaX eIUHOro mocoous. Bel momMHuTe,
YTO M3HAYAIBHO MBI BBEJIH ITPABUJIO HYJIEBOTO A0XO0JA JUIS MOTyYeHHUs mocoous? Mbl Havanu
C TOT0, YTO OIPEICIIHIIH IIePeYCHb 00BEKTUBHBIX TPUYHH, KOTOPHIE JAI0T OCHOBAHHMS ITOYYaTh
MOMOIIb U HEe paboTaTh. ITO yXO 3a PEOEHKOM, YXOJ 3a peOCHKOM-UHBAIHNJIOM, B CTapLIEM
BO3pacTe yXO0/ 32 IMOKUIBIMU POJUTENISIMU U TaK Jajiee - 3aKPBITHIH epeueHb OCHOBAHUIA.

[Ipym 5TOM MBI YETKO TOBOPHMM: IOCYJapCTBO I'OTOBO IIOMO4Yb B TPYJHOW CHUTyallMd, HO U
CaMOCTOSITEJIBHO TOXKE€ HY)KHO INPUKIAABIBATh YCHUIMS. DTO CBOEro poja '"NPHHLHUI ABYX
KJIf04eil", Korza rocyapcTBO IOMOTAaeT, HO ¥ T'pak/1aHe MPUKJIAIbIBAIOT YCHINSA K YITyUIICHUIO
cBOEH (PMHAHCOBOM CUTYallUH, €CIIM HET OOBEKTUBHBIX MPUUYMH, KOTOPhIE HE MO3BOJISAIOT 3TO
CEIIaTh.

A ecnu y Te0s1 0ObEKTHUBHAS )KU3HEHHAS CUTYAIUs, 9TO TOBOPUT O TOM, YTO T€OE rOCyIapCTBO
JIOJDKHO TIOMOYb, BOIIPOCOB HET. 3HAYMT, TOCYAApCTBO OyAeT moMorarh. YXa)kKHBaeTe 3a
MaJICHbKUM PEOCHKOM - J1a, MBI MIOMOXeM. MHOTOJEeTHBIH poauTensb? Jla, KOHEYHO, HyXHA
nomotnb. MuaBanuaHocTh? be3yciioBHO, HyKHa MoAepKKa rocyaapctsa. M BaM, u Tomy, KTO
3a BaMH yXaxuBaeT. ECTb M psSI IOpyruxX CHUTyalud - JUIMTENbHAs OOJIe3Hb, OOy4YeHHE,
OepeMEHHOCTh U TaK JIajiee.

Ho ecnu, Hanpumep, B3pOCIbIN TPYIOCIIOCOOHBII YEIOBEK, HE MO MPOTUBOIIOKA3aHUI
K TPYIy, HE paboTaeT - HaBepHOE, TOCYAapCTBO UMEET MPaBO 3a7aTh Borpoc: "A mouemy?" Uto
CEeroJIHS B paMKaX TEKYIIUX YCJIOBUI TeOe HE IMO3BOJISET BhIMTH Ha padoTy? Kamudukarus?
[TomoxeM. MBI 1aM BO3MOKHOCTH TOJTyYUTh MEPBYIO Mpodeccuro uin nepeoOyduThest Ha
Oosiee BOCTpeOOBaHHYIO Ha PhIHKE TPy

npodeccuto. MecTo MpoKUBaHUS HE IMO3BOJISICT HAWTH ce0s1? XOopoIIo, MBI Iog0epeM padoTy
yepe3 mporpammy "Mob6unbHOCTh 1.0" wimm "MoOunbsHOCTs 2.0", mepeBe3eM Tyna, TOAe Thl
Oynemb BocTpeOoBaH. He roToB mepeesaTh, HET pabOTHI IO MECTY KHUTENIbCTBA, HO y TEOs
€CTh yHHMKaJIbHble HaBBIKU? OTIMYHO, BOT COLMAJIbHBIA KOHTPAKT - OTKpBIBall CBOE [EIIO.
CeroniHsi BeCh CHEKTpP HAIIUX MEP MOAJIEPKKH TOBOPUT O TOM, YTO MBI JAEM BO3MOXKHOCTh
YeJI0BEKY BBIMTH Ha PBIHOK TPy/Aa, JOPMHUPOBATH COOCTBEHHBIN HCTOUHHK J10X0/1a.

A eciM yenoBeK He XOUeT M OTKa3bIBAETCS OT MOMOILHU B TPYJAOYCTPOICTBE, IOTOMY YTO "MHE
HE HaJ10, 51 TOTOB JKUTh Ha JieTckoe nocobue"? Torna y Hac ecTh BCe OCHOBaHMS 331aTh BOIIPOC,
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a TMoYeMy TOrJa B 3TOM CJIy4ae HaJIOrOIJIaTeJIbIIUKH, KOTOPhIe JOOPOCOBECTHO TPYIATCS,
IUTATAT HAJIOTH, TOJDKHBI COJAEPKATh YEI0BEKa, KOTOPBIMA HE XOYET U HE IPUKIIAJbIBACT Y CHIIUS
K YJIY4YLICHUIO CBOEH CUTYyalUH.

Celiuac B paMKax €IMHOTO MOCOOUS Y€ BBEJCHa MUHUMAaJIbHas IUIaHKa 3apaboTKa, TO €CTh
MHUHHMMAJIbHBI ypOBEHb TPYIOBOIO JI0XOJA, KOTOPBIH JOJDKEH IOJIy4aTh YEJIOBEK, HE
UMEIOIIHNIA OO BEKTUBHBIX MPUYUH JUIsI OTCYTCTBHS 3aHIATOCTH (UTOOBI UMETH MPABO HA TTOCOOHE.
- PBK), - ueTplpe MUHMMaNBHBIX pa3Mmepa omiaTel TpyJa B rof. Kak nmpaBuio, Takod 10X0[
dbopMupyeT HemoiHasl, SMU30ANYecKas 3aHATOCTh. Hama 3amada - cozmaBaTh YCHIOBHS JUIS
0oJiee CCTEMHOI'0 Y4acTusi B pbIHKE TPYAA.

Korza MbI TOBOPHM O TEHEBOM CEKTOPE SKOHOMHKH, TO YaIlle BCETO JIOIU TPYAO0YCTPOCHBI, HO
BeCh 3apaboToK, Bech (OHJ 3apadOTHOW IUIATBl HE TMOKAa3bIBaeTCs O(UIMAIBHO.
COOTBETCTBEHHO, BBOJIS TaKyIO IUIAHKY IO TOXOIY, MBI B TOM YHCIIE CTUMYJIHPYEM JIOJCH K
BBIXO/y U3 TEHEBOTO CEKTOpA.

[Inan mpaBuTenscTBa MO OOPHOE C TEHEBOW 3aHATOCTHIO Ha 2025-2027 roapl mpeanoiaraet
AQHAJIU3 YHCJICHHOCTH M TIOJOBO3PACTHOW CTPYKTYPBI POCCHUSH, KOTOPBIE HAXOMSATCS B
TPYAOCTIOCOOHOM BO3PAcTe U MPH 3TOM O(UIIMATIEHO HE paboTatoT. UTO B y3HAIU O HUX I10
UTOTaM 3TOTO aHaIu3a?

Msl emie BeneM 3Ty padoty. [IpoBomum 3TOT aHanu3 coBMecTHO ¢ DOHAOM 0053aTEIBHOTO
MEIUIUHCKOTO CTPaXOBAHHUS - IOTOMY YTO Y HUX €CTh IePEUCHb 3aCTPAXOBAHHBIX TPaX/iaH, U
coBMecTHO ¢ DejiepanbHON HAIOTOBOH CITyKO00i1 - ITOTOMY YTO OHHU BEAYT PEECTp HACEIICHUS.
MBI TaKxe UCroib3yeM MHPOpMauoHHYy cuctemy ConuanbHOro (oHaa, TOTOMY YTO Tam
ecTh HH(OPMAIHSI O BCEX TPYIAIINXCS, KOTOPBIE TUIATAT COOTBETCTBYIONINE B3HOCKHL. Bee 310
MO3BOJISIET HAM TIOYTH B MEPCOHU(PHUIIMPOBAHHOM PEXHMME OICHHBATH TEX, KTO CETOJHS Ha
pBIHKE Tpyda HE TNpPUCYTCTBYeT. lMcxoms HW3 3TOrO MOXKHO CTPOMTH aHAIU3  TI0
JeMorpapUUECKUM TPyIIaM, TIOHSATh PUYHUHBI, CBSI3aHHBIC C 00pa3oBaHHEeM. MBI CETO/IHS elle
U CKOHIICHTPHPOBAIM OJlarofapsi COBMeCTHOH pabote ¢ PocoOpHan3opom BCcro mH(pOpMAIIHIO
00 oOpa3oBaHuu rpaxkaaH. 5 ceifuac roBopio o BeiciieMm oopazoBanuu u cepe CI1O (cpeanero
npodeccHoHaTpHOTO 00pa3oBaHus). TO €CTh MBI CETOAHS MO KAKIOMY TPOKIAHHHY
MIOHUMAaeM, KaKue Yy HerO 3HaHUsl, HaBBIKH, 3apIliaTa, MecTa padOoThI U TaK JaJiee.

C y4eToM Bcex 3HaHUM, KOTOPBIE Bbl aKKyMYJIUPYETE O TPYAOCIIOCOOHBIX POCCUSTHAX, KAXKETCS
JIM BaM >KM3HECTIOCOOHOM nes "Hanora Ha TyHesIcTBO"?

Harnor, HaBepHOE, 5 BHyTpEHHE HE MOIIEPKUBALO.

Kak BbI onjenuBaere 3¢(eKTUBHOCTh pabOTHl MEKBEIOMCTBEHHBIX KOMUCCHH M0 Oopnle c
TEHEBOM 3aHATOCTHIO B pernoHax? Het mu takoro, uyto OusHec caboTupyer paboTy KOMHCCHIH,
HE SBJISSICH HA 3aCeaHus?

Cka3arb O TOM, YTO KOMHCCHU CErofHA Be3ie paboraor 3¢p(deKkTnBHO, HE MOTy -
3¢ PEeKTUBHOCTh OT CyOBEeKTa K CyOBEeKTy oTiimdaercs. EcTh CyOBEKThI, KOTOpbIE YETKO 3Ty
paboTy BeayT, y HUX €CTh KOHKPETHBIE IIeJIeBbIC TIOKA3aTeNH, U Mbl BUANM CHCTEMHYIO paldoTy.
A ecTb pEernoHsl, IJic OHa HOCUT TOYEYHbIM, pa30BbI XapaKTep, B 3aBUCUMOCTH OT TOT0, KOI'/1a
crpocAT Ha (eepasbHOM ypOBHE, - "BBICTYIIIIN C TOKJIAZIOM, YTO Ja, BOT MBI TYT COOpaTUCH,
BCEM MaJblleM MOrpO3WIH, MOpyrajiu M pasounumuce". A Tak 3T0 He paboraer. Ha
3P PEKTHBHOCTH pabOTHI KOMUCCHH TOJHKHA OBITH HallelIeHa B II€JI0OM BHYTPEHHSS TIOJUTHKA B
peruone. M 3To yamie BCero MCXOAUT OT MEPBOro juua cyobekra. Ecnu oH 3agauy Takyro
CTaBUT, COOTBETCTBEHHO, BCE MeEpbl MOAJEPKKM Ha YpPOBHE CyOBEKTa U BCE BOIPOCHI
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B3aMMOOTHOIIIGHUNA C KOHKPCTHBIMU pa6OTOIIaTe.HSIMI/I BBICTPAUBAKOTCA UYCPEC3 IIPU3SMY
IMOHATHBIX, IIPO3pavYHbIX OTHOMCHHﬁ, B TOM YHCJIE ¥ TI0 TECHEBOM 3aHITOCTH.

C‘II/ITaIO, qTO CEerogHsa CoCTtaB MCEKBCAOMCTBCHHBIX KOMHCCUH H y4aCcTuC B HHUX
MIPaBOOXpaHUTENBHOTO Oyoka, dDenepanbHONW HAJIOrOBOWM CiyObl, PocTpynma m Tak maer
BO3MOJXHOCTD BJIMATH HA TC UJIM UHBIC ITPOLICCCHI BHYTPU cy61;eKTa.

"Ham Hy»Ha JOTOJHUTENbHAS MOJJIEPKKA POKICHUAMN"

Korma Mbr roBopuM 0 aeMorpadudeckoil MOJMTUKE, peYb B OCHOBHOM HJET O Pa3IHUYHBIX
(MHAHCOBBIX Mepax MoJAepKKu cemeil. HemaBHO BbI ckazanmu, 4To 3(P¢eKT TIIaBHOM MEpHI
MOJIIEPXKKH poxkaaeMocT B Poccun - maTkanuTana-cinadeet. Uto ¢ atum nenats? [loaxon k
BBIIVIATE MATEPUHCKOTO KamuTajga TpeOyeT ONpelesieHHON akTyanu3anuu. B 1enom
MaTKaluTal CBOI (YHKIMIO CHayala Mo CTaOWIW3allid, a MOTOM IO POCTY POXKIECHUH C
MomeHTa ero BBeneHus B 2007 roxy u 1o 2016 roga BemosnHui. [lorom ero Tpanchopmanms B
2020 roxy, Korja Mbl IEPEMECTHIIM OCHOBHYIO YacTh Ha IEpPBOro peOeHKa, M03BOJINIA HAaM He
MPOBAJIUTHCS 0 NMEPBBIM POXKACHUAM. J[a, MBI OJAepKalv MEpBbIe POXKIACHHUS, 3aMEUTUITN UX
CHUKEHHUE, HO Y HAC HE HayaJICsl pOCT BTOPBIX poxkACHUI. TpeThH - 1a, pacTyT, HO BOT IIE€PBEIE,
BTOpBIE - HAM HY>KHa KaKasi-TO TOTOJHUTEIbHAs MO AepKKa poxkaeHUl. COOTBETCTBEHHO, MbI
ceiiuac 1ymaeM HaJ TeM, Kak HaM pa3BUBaTh MATEPUHCKUI KalUTall, C TEM YTOOBI YCHUIIUTh €r0
BKJIaJl B IeMorpaduro.

C y4eToM cKaThIX OIOJKETHBIX BO3MOXKHOCTEW aKTyaau3alusi MOXKET MPOHCXOAUTH B BUIE
nepepacnpeielieH!s] CyIIECTBYIONUX CTUMYJIOB B 3aBUCHMOCTH OT OUYEPEAHOCTU POXKICHHS
JeTeit, a He B popmarte JOMOTHUTEIbHBIX BBIILIAT?

Her, 51 651 He Tak cka3zayn. Ckopee HaM Hy»KHO IEPECMOTPETh UHbIE HHCTPYMEHTHI OAIEPHKKU
POXK1a€MOCTH, KOTOPBIE CETO/IHS €CTh, B MOJIb3Y (POPMUPOBAHMSI 3HAUUMOT'O CTUMYJIUPYIOLIETO
MHCTPYMEHTA, HallpUMep B BUJIE€ BUJIOM3MEHEHHOr0 MaTKanuraia. To ecTb y Hac CEerojiHs eCTh
UHCTPYMEHTBI, KOTOpbIE, B MOEM IOHMMaHHUH, YTPaTWiIH CBOIO 3((PeKTHBHOCTH MO0 HX
pe3ynpTHpYomuil 3h(}HeKT He OKa3bIBaeT JOJDKHOTO BIMSHUS Ha LEJNEBYIO ayauTopuio. M Ham
HYKHO TE€pPECTPOUTHh MEPbl TOCYJapCTBEHHOM MOJAEPIKKH TaKUM 00pa3oM, 4TOObl OHU CTalU
JOCTYITHBIMU U TPaKIaH, BHE 3aBHCHMOCTH OT WX (MHAHCOBBIX O0S3aTENBCTB MeEpen
KpEeIUTHOM opraHu3anueil. 3aKkpeIMTOBaHHOCTb CErO/IH, B HAallleM MOHUMaHHH, - 3TO OJIMH U3
CYIIIECTBEHHBIX (DAKTOPOB, CACPKUBAIOIIUX POKIAEMOCTD.

Her nu y Bac ourymieHus1, 9T0 MOTSHIHAT MAaTEPHATIbHBIX MEpP MOMICPKKHA POKIAEMOCTH BO
MHOTOM ce0s ucuepman’?

CeromHss ecTh IIMPOKHHA CHEKTP HMHCTPYMEHTOB, HANpaBIEHHBIX Ha  YJIy4YIICHUE
HCMOTpa(l)HqCCKOﬁ CUTyallud, W OHM HEC HCUCPIIBIBAIOTCA MATCpUAJIbHBIMHU MCpaAMU
nojyiepkku. Hanpumep, Mbl cunTaeM, 4To 0€3 aKTUBHOTO BOBJICUEHHSI paOOTOaTENs BOIPOC
nemMorpaduu He pemuTh. MbI JOJKHBI IEPEJIOMUTE CTEPEOTHIT paboTOaTeINeH, YTO, YCIOBHO,
MOJIOJIYO JIEBYIIIKY Ha paboTy OpaTh Henb3s. [103TOMy mepBoe, 4TO HYXHO CAENaTh, - 3TO
chopmupoBath y paboTofaTessi 4eTKOE IMOHUMAHKUE TOT0, YTO 3a00Ta O COTPYIHUKE BEPHETCS
TeOe ¢ MBOMHBIM MPOGUTOM. M ceroits, MHE KaXeTcs, yKe TaKOe OCO3HAHHE MTPUXO/IHT.

Bropoe - 310, KOHEeYHO, 00IIecTBeHHOE MTpu3HaHue. O0pa3 MHOTOIETHON CEMbH JIOJDKEH CTaTh
ONUIETBOpEeHUEM ycremHocTu. CerofHss 3TO JOJDKEH OBITh 3aJ0r YyBCTBAa TOPIOCTH,
00I11eCTBEHHOT'O MPU3HAHUS U YBOKCHHUS.
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KaK T'COIIOJIUTHUYCCKUEC U MaKpOBKOHOMI/I‘IGCKI/Ie HOTpSICGHI/IH IMOCJICAHUX Tpex JICT ITOBJIMAIIN
Ha poxkaaeMocTb B Poccun?

[Toka MBI epKUMCsl HA OTMETKE [CyMMapHOro koaddunuenta poxnaemoctu] 1,4. Ilo unee,
9TO TO, OT 4ero Obl HaM XOTEJOCh OTTOJKHYTbCA s JaibHeimero pocrta. Eciu Mel
IIOCMOTPUM, HalpuUMep, IUHAMHUKY poxkaeHuil ¢ 1990 roga, Mbl yBUIUM, YTO y HAaC B KOHIIE
1990-x romoB OBLT craa, MOCe KOTOPOTO HAadajcs pocT. MBI CeroaHs MPUKIIAIbIBAEM MHOTO
YCUJIMA Ha BCEX YPOBHSX BJIACTH, C TEM UYTOOBI BONPOCH MOJJAEPKKH CEMBH M CO3TaHHS
YCJIOBHH /7151 IOBBILIEHUS POXKIAEMOCTH OBbUIM B IIeHTpe BHUMaHHUs. [1o Oosbliomy cyety, Kak
ObI Ma)oCHO 3TO HU 3BYyHaANO, OT AeMOrpaduu, OT KOJIWYECTBA JIIOJCH 3aBHCUT CYBEPEHUTET
Poccun. YV mac xopommit nesu3 Obut B ['ox cempr: "Hac momkHo ObITh Gombire". Bot u s
UCKpPEHHE X0TeN Obl, 4TOOBI HAC, POCCHSH, ObLTO OOJIbIIE.

kg

Mgl ceifuac 1ymMaeM HaJ TeM, Kak HaM pa3BUBaTh MATEPUHCKUI KallUTajI, C TEM YTOOBI yCHIIUTh
€ro BKJIaJ B IeMOTrpaduio

skekesk

Korza MbI TOBOPHM O TEHEBOM CEKTOPE SKOHOMHKH, TO YaIlle BCETO JIOIU TPYAO0YCTPOCHBI, HO
BECh 3apaboTOK, BeCh (POH 3apabOTHOM TIAaThl HE MOKA3bIBAECTCS ODUITHATIEHO

koksk

Ham Hy»HO nepecTpouTh Mepbl TOCYJapCTBEHHOMN MOANEPKKU TaKUM 00pa3oM, 4TOObl OHU
CTaJIi TOCTYIHBIMHU ISl TPAXK/1aH, BHE 3aBUCUMOCTHU OT UX (PMHAHCOBBIX 0053aTENbCTB MEPE]
KPEAUTHOHN OpraHu3anuel. 3aKpeJUTOBAaHHOCTb CErOJHS, B HAILIEM TIOHUMAaHUH, - 3TO OJUH U3
CYIIIECTBEHHBIX (DAKTOPOB, CACPKUBAIOIINX POKIAEMOCTD

skeksk

be3paboTtuiia 3HauUNTENBbHO HE BbIpacTeT. Eciu y Hac He MpOM30MIET HUKAKUX INI0OATBHBIX
U3MEHEHUH B MAaKpOIKOHOMHUYECKOM MOBECTKE, I [yMalo, uTo 6e3paboTuiia OyAeT HaXOUThCs
B Kopuzope 2,2-2,5% B TeueHUE HECKOJIbKUX JIET

Exarepuna Bunorpanosa

PUA Hoeocmu, 06.10.2025, BeH4YypHble uHeecmuuyuu siernisiromcsi
8a)XXHbIM pbl4a20M pocma 6U03KOHOMUKU - MaHmypoe

BeHuypHble uHBecmMuyuu S8IISIOMCS  8aXHbIM pblda2oM pocma cgepbl
OUO3KOHOMUKU U3-3a ee crieyuguku, 3aseurn nepebiti suue-npemobep PO [eHuc
MaHmypoe e pamkax rreHapHouU ceccuu Mmexx0yHapoOHo20 ¢hopyma «buoripomy.

«Kpome Toro, yuumteiBasg cremu@uKy OTpaciid, BaXHBIM pbYAroM €€ pocTa SBIAIOTCA
BEHUYpHble HHBeCcTUIIMU. HyXXHO B3pamuMBaTh CcTapTanbl M Mallble TEXHOJOTUYECKUE
KOMITAaHUHU. A Janee yKe CpeIHH M KPYIHBIH OM3HEC CMOTYT KOHBEPTHUPOBATh UX HJEH B
CEpUIHOE MPOU3BOACTBOY, - CKa3al MaHTypoOB.

[lepBoIit BULIe-ipeMbep 100aBUII, B IPOU3BOACTBEHHON YAaCTH MO0 OMO’KOHOMHKE HEOOXOAUMO
OINEPATUBHO KOHCOJIUAMPOBAThH CYLIECTBYIONIME OMOHANIPABICHNUS U CTPYIIIMPOBATh CEKTOPHI
SKOHOMHMKH 110 TIPOXYKTaM TMOTpeOJeHus. ITO TMO3BOJUT ONpEICTUTh Hamboiee
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BOCTpeOOBaHHBIE TEXHOJIOTUH U CPOKYCUPOBATh Ha UX pa3paboTke 010 HKETHBIC BO3MOXKHOCTH,
a TaK)Ke PeCypchl MHCTUTYTOB Pa3BUTHSI.

Ob0veM (uHAHCHpPOBAHMS HALMOHATIBHOTO TMpoekTra «TexHomormueckoe obecreyeHue
O0mo03K0HOMHKN» B 2026 roay 3alulaHMPOBaH HA YpoBHE 754 MIILITHOHOB pyOueit, B 2027 romy
- 2,1 munmnapna py6meit, B 2028 roay - 2,2 muiumapaa py0seid, TOBOPUTCS B MOSICHUTEILHON
3aMmucKe K MPOeKTy deaepanbHoro 0romkera Ha 2026-2028 roapl.

HanmonaneHsiii mpoekT «TexHonorndeckoe odecreueHne OMOIKOHOMHUKNY OyAeT BKIIIOYATh
TpH 0a30BBIX (perepaibHBIX MpoekTa: «OpraHu3aIys MPOU3BOJICTBA K CTUMYJIUPOBAHUE COBITA
POAYKTOB OHMOSKOHOMUKHY, «Hay4Ho-TexHoIOTHYeCKast MONJEPKKA  Pa3BUTHSA
OMOPKOHOMHKH» H  «AHAJIUTHYECKOE, METOJUYECKOe M  KaJApOBOE  OOecreucHue
OMOPKOHOMHMKH.

B wutone MantypoB B uHTepBbi0 PMA HoBOCTH TOBOpWJ, YTO HAlMOHAIBHBIM MPOEKT
«buoskoHOMHKa», Kak OXuIaercs, OyAeT YTBEp)KICH B KOHLE TEKYyLIero roja, Iocie
NpUHATHS 3akoHa o Oromkere Ha mnepuox 2026-2028 romor. Ilo mporHosam, o0bem
noTpebIeHUs MPOTYKTOB OMO03KOHOMUKH K 2036 roay mpeBbICUT 1 TPUILTHOH pyOIei.

B derpane tekymero rona npesuneHt Poccun Brnagumup [lytun 3asBis1 o hopmMupoBaHun
MPUHIIUIIAATIBHO HOBOTO SIBIICHHUS, HOBOHM pearbHOCTH, UMES B BHAY OHMOIKOHOMHKY. I'naBa
rocyAapcTBa OTMEYAJ, YTO C TOUKU 3PEHMSI KauecTBa I100aJIbHOTO pOCTa 3Ta TEMA BaXKHeHas
U KJIIOUEeBast, ¥ Mpeasaraj nocBsATUTH BompocaM 0no3koHOMUKH DopyM OyayIIHX TEXHOIOTUI
B 2026 romy.

PBK, 06.10.2025, CunyaHoe oueHusn enusiHue noebiweHuss HAC Ha
pocm uHgnsyuu

CunyaHoe cripo2Ho3uposasi 803MOXHbIU pocm UHAayuu Ha 1 npoueHmMHbIU
nyHKkm u3-3a rnosbiweHuss HOC 0o 22%. lNpu amom, rno e2o oueHke, 8HeceHue
usmeHeHul 8 Hamnozosebil KodeKkc rpuHecem 6r0xemy OononHUmMersbHble 2,3 mpriH

pyb.

[ToBeimenne Hamora Ha goOamneHHyo ctoumocTh (HC) mo 22% moxker BbI3BaTh poOCT
uHpsuuu Ha 1 mpoueHTHBIA TMyHKT. O0 3TOM 3asBui riaBa MuHnduHa AHTOH CHITyaHOB,
BeicTymnass B CoBere ®Denepanuu, rae paccMaTpuBaics MPOeKT (emepanbHOro OrOKeTa Ha
2026 ron v Ha m1aHoBkI epuoa 2027 u 2028 rogos.

«HAC moxer moBnusTh Ha (UHAHCOBBIA pPE3yNbTaT KOMIIAHHWM, BIMAHUE HA WHQIIALHUIO
oLleHMBaeM mopsaaka 1%, 4To yd4TeHO B IPOTrHO3aX WHIEKCALMK U 3apILIaT U COLMAIbHBIX
BBITIJIAT HACEJICHUIO», - cKa3ai oH (ruTaTta no TACC).

[To ero cnoBam, BHeceHHWe HW3MEeHeHMH B Hanoromelii komekc mpuHeceT deaepaibHOMY
OIO/KeTy JIOTONIHUTENbHBIE 2,3 TPIH pyo.

Taxxke CuimyaHOB pacckasall, YTO HYXKJIAIOIMHUECs B TOMOJHUTEILHON (DMHAHCOBOW MOMOIITH
pOCCUICKHE pEruoHbl ModyydaT ee. «Xouy CKa3aTh, 4YTO MbI CIHEHUAIbHO OCTABWIH
HepachpeneleHHbIE PEeCypchl B JIOTAlUsAX Ha COAJaHCUPOBAHHOCTH [pErHOHAIBHBIX
oromxetoB]. [Togaep>xuM Te peruoHsl, Tae Tpedyercss PUHAHCOBAS MOMOILBY, - YTOYHUI OH.

['maBa Munpunra 106aBwiI, YTO BEIOMCTBO BBIJEIHUT CPEACTBa HA 00pHOY ¢ OECTTHMIIOTHUKAMHU
U ycuiieHHe 0€30IacHOCTH MPUTPAaHUYHBIX pernoHOB. «Heobxonumbie pecypehl ¢ CUIOBBIMU

59



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

BCAOMCTBaMH ONIPCACIICHBI U YUYTCHBI B 6IOZ[)KGTC. I{OHOJ’IHHTCHLHBIG CpCaCTBa HAITPABJICHLI HA
00pp0y ¢ OECHMUIOTHHKAMH, YCHJICHHE OE€30MacHOCTH TPAHCIOPTHOW HWH(QPACTPYKTYPHI,
IIOBBIIIICHUE 6830HaCHOCTI/I B IPpUI'PAaHUYHBIX U HOBBIX PETHOHAX), - 3aABUJL CI/IHyaHOB.

Mundun npegnoxun nossicuts HIAC 10 22% B xoH1e ceHTa0ps. [Ipu 3ToM IbroTHast craBka
10% coxpaHUTCs A1 BCEX COLMAIBHO 3HAYMMBIX TOBApOB - IPOIYKTOB IUTAHUS, JIEKAPCTB U
MEIUIIMHCKOM MPOyKIIMU, TOBAPOB ISl AETEH U JP.

Omnpomennsie PBK ananutuku nomyckanu, 4To u3-3a 3toro LIeHTpoOaHK MOXKET He CHUXKATh
KJIIOYEBYIO cTaBKy B OkTs0pe. Ho B manmpueiimem poct HIAC MoxeT cTath 1e3uHGIAIUOHHBIM
(daxTopoM Onaronaps CHIKEHHIO euInTa 010/ KeTa.

[Ipesunent Poccum Buamgumup Ilytun 3aseisui, yto noseimeHue HJIC oTpasutcs Ha
HKOHOMHYECKOM pOCTe. «ITO IAaCT BO3MOXHOCTh HaiiTu nyummid Oamanc u LleHTpambHOMY
0aHKy MY MPUHATHH PEIICHUS [0 MAKPOIKOHOMUYECKUM BOIIPOCAM, CBSA3aHHBIM C KIIFOUEBOI
CTaBKOH, W TPAaBUTEILCTBY IO pacxoiaMm OOpKeTa, U  yAepkKaTb OCHOBHBIE
[MAKpOIKOHOMHMYECKHUE| mMapamMeTpbl W CO3[aTh YCJIOBUA IS JAJbHEHIIEro pa3BUTHUA
[PKOHOMUKH |», - CKa3all OH.

https://www.rbc.ru/economics/06/10/2025/68e3¢2859a794775d6203b7d

TACC, 06.10.2025, Hanozoeble usMmeHeHuUsi npuHecym 6rodxemy P®
e 2026 2. donosiIHumersnbHble 2,3 mpiiH py6. - CunyaHoe

UsmeHeHusi 8 Hanozoebili KoOeKkc rnpuHecym chbedeparnibHoMmy 6rodxemy P®
odornonHumerbHble 2,3 mprH py6. 8 2026 200y, 3as8un MuHucmp ¢huHaHco8 AHMOH
CunyaHoe Ha napnameHmckux crywaHusix 8 Coeeme ®edepayuul.

«O0mumit 00beM HAJIOTOBBIX U3MEHEHHH, KOTOPBIE MO3BOJISAT YBEIUYUTh TOXObI OFOKETOB B
CJIETyIOIIEM T'OJTy, Mbl pACCUUTHIBaEM B pasmepe 2,3 TpiH py0.», - CKa3al OH.

I'oBops o moBeimernn HJIC, CunyanoB yrounui, uto HJIC MoskeT moBiIusATh Ha (UHAHCOBBII
pe3ynpTar Komnanuid. [Ipu 3Trom Bkian B undusuio ot noseimerans H/IC moxer coctaButh
okoso 1%. «Bnusaue Ha WHOIAUUIO OlEeHUBaeM mopsiaka 1%, 4TO yd4TeHO B IPOTrHO3ax
WHJIEKCALINH 3apIUIaT U COI[MABHBIX BBIIUIAT HACEJICHUIO», - OTMETHUII MUHHUCTP.

Panee coo61ianoch, 4To B paMKax OIO)KETHOTO MaKkeTa Ha CleAyIolue TPH rojia mpeiaraercs
BHECTHU OTJCNIbHbIC M3MeHEHUs B HalloroBbIil KoJleKe, HANIpaBIEHHBIC B MEPBYIO OYepelb Ha
(dbuHaHCHUpOBaHHE 00OPOHBI U 0€30MaCHOCTH: TOBBIICHHE cTaHaapTHOU cTaBku HJIC Ha 2 m.
. (¢ 20% no 22%). Ilpu stom nbprotHas craBka 10% coxpaHsieTcs s BCEX COLUAIBHO
3HaYUMBIX TOBAPOB. DTO MPOIYKTHI MUTAHUS, JIEKAPCTBA U MEAUIIMHCKAs MPOAYKIIHS, TOBAPbI
JUISL IE€TEU U IPYyTHE.
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TACC, 06.10.2025, CunyaHoe rnoodmeepdusi  UHOeKcauuro
couyuasnibHbIx o6ss13amenbcme

CouuarnbHblie obsszamernibcmea rneped 2paxodaHamu 8 HOB0M brHOXemHOM
rnepuode 6ydym rpouHOeKkcuposaHbl 8 rnosiHom obveme. O6 amom 3asieusi MUHUCMP
¢uHaHcos Poccuu AHmoH CurnyaHoe Ha napraMeHmcKux crywaHusx e Coeeme
®edepayuu.

«ConuanpHasi OJUTHKA - 3TO MEPBBIA MpUOPUTET Oro/pkeTa. B momHOM oObeMe 3a10)KeHBI
ACCUTHOBAaHUSI Ha MHJCKCAIMIO COLMAIBHBIX O00s3aTEeNbCTB. YKa3aHHBIM KaTErOpHUsiM
OIOJKETHUKOB oOIlIaTa TpyAa OyleT MOBBbIIIEHA C YYETOM MPOTHO3MPYEMOro TeMIa pocTa
HOMMHAJIBHOW 3apmuiaTel. ColuanbHbIE BBIIUIATEI BETEPAaHAM, HWHBAIUAAM, MATEPUHCKUN
KanuTaja OyayT MPOMHAEKCUPOBAHBI C YYETOM YPOBHS MH(IAIMM 3a mpeaslaynuii rog. Bee
TaK, KaK IPEAyCMOTPEHO NEHCTBYIOINM 3aKOHOATEIbCTBOMY, - CKa3all OH.

CuilyaHOB HallOMHWII, YTO CTpPaxoBble MeHcHH OynayT moBeimieHsl ¢ 1 suBaps 2026 roga Ha
7,6%. DOTO TOBBINICHHE OOBCAMHHUT [IBE€ WHJICKCAIIMU: TI0 YPOBHIO WHIAIMH W
IIPOrHO3MPYEMOMY YpOBHIO 3apmar B 2026 rony. B mocnenyromue rozapl npeaycMoTpeHa
MHJIEKCallMs B TJIaHOBOM nopsiike. Cpeanuid pa3Mep neHcun Ha koHen 2026 rojia, HamOMHUI
MUHUCTp, cOCTaBUT 27 Thicsd 117 pyOneit.

TACC, 06.10.2025, Tekywue napamempsbi 6r03xema cghopmMupoeaHsbl
C y4YemoMm ny1aHo8020 OXJIaXXOeHUs1 3KOHOMUKU - CunyaHoe

Tekywue napamempsbl edepanbHo20 brodxema P® cgopmuposaHbl ¢
y4emom niaHo8020 OX/1aX0eHuUsi pocculickol akoHomuKku. O6 amom 3as18us1 MUHUCmMpP
¢uHaHcos Poccuu AHmoH CurnyaHoe Ha napriaMeHmcKux crywaHusix 6 Coeeme
®edepauuu.

«[Tapametpsl Oromxera chopMHpOBaHBl C Y4ETOM TEKyIIeH SKOHOMHYECKOW CHUTYallWH,
XapaKTePU3YIOMICHCS TUTAHOBBIM OXJIAKICHHEM JKOHOMUKH. DTO HEOOXOJHMMO JUIS TOTO,
YTOOBI CHU3UTH UHQIISIHNIO, CHU3UTH IMPOLIEHTHBIE CTABKU B 9KOHOMUKE, C TEM, YTOOBI HAUWHAas
yxe ¢ 2026 rosia moJIy4uTh pOCT, OCHOBAHHBII HA HOBOM Ka4eCTBE, 00ECIIEUUTh MPOJOJIKEHNE
pocTa peanbHBIX J0XOJ0B HacedeHHs. UTOObl MpeanpusThs MOTIU OOJbIlle OCYIIECTBIATH
WHBECTHUIIHNH, pa3BUBATh SKOHOMUKY U OIOJIKET KaK pa3 3TOMY COJEHCTBYET», - CKa3al OH.

PUA dunmapkem, 06.10.2025, O6bem ®HB e ceHmsibpe ebIpoC Ha
20,5 mnpa py6.

Obvem ®HLE Ha 1 okmsabps cocmasun 13 mpnH 162,8 mnpd pybned
(a3keusaneHm $158,84 mnpd), unu 5,9% BBI, npoeHo3upyemoz2o Ha 200, coobujun
MuHuH. Ha 1 ceHmsabpsi oH cocmaensn 13 mpnH 142,34 mnpo pybned (3keusaneHm
$163,6 mnpd), unu me xe 5,9% BBI.

JIukBugHBIe aKTUBBI hoHAa HA 1 OKTSIOps cocTaBmiu 3KBUBaNEHT 4 TpiH 164,86 mupa pyOuneid,
win $50,26 mapx (1,9% BBII, nporaosupyemoro Ha 2025 rox). Ha 1 ceHTs0ps ux 00beM ObLT
Ha ypoBHe 3 TpnH 927,6 mupn pyoneit, nmu $48,89 mupn (1,8% BBII, nporaosupyemoro Ha
2025 ronm).

61



MOHUTOPHUHI' CMU

- CAMOPErYNMPYEMAR OPrAHWM3ALMA

(17 HAUMOHANBHAR ACCOUMALMA

‘.C@j‘ HEFrOCYAAPCTBEHHSE X

\\ NMNEHCHWMOHHB X @oHgoOB
O6mwem 3070Ta B 00e3nmnueHHON (hopme Ha cuerax mo ydery cpeacts ®HB Ha 1 okTsa0ps
coctaBuia 173,1 Tonnsr (178,261 T Ha 1 cents6ps). Panee cHmkenne oobema 30510Ta (MIOMUMO
nponaxu 58,96 ToHHBI B nekabpe i (uHaHcHpoBaHUS nedpuita) MuHOUH 0O0BACHSI
OTIepaIisIMU B PaMKaXx yIpPaBICHUS JIMKBUIHON YaCThIO - IPOIABAJIOCH 30JI0TO, Pa3MELIEHHOE
Ha cyere, s (UHAHCHUPOBAHUS OIPEICIIEHHBIX TPOEKTOB.

O0bem ranel He u3MeHuICS B ocTasicst Ha ypoBHe 209,152 mupa. Ha 1 aBrycra ux o6beM ObL1
Ha ypoBHe 210,209 mapn roaneit, Ha 1 nrons 214,821 mupa roanei.

Taxoke Ha cuetax ®Hb Ha 1 okTAOps pazmenieHo 473,7 MmutH pyOei.

B centsa6pe 30 mupn py6. m3 ®HB Obun pa3menieHpl B TPUBHICTHPOBAHHBIC aAKIIUU
["azmpombanka, 157 muH pyoO. - B o6nuramuu [1TTK «Donn pazsutus Tepputopuii», 991,7 maH
pyO. - Ha neno3ut B BObe 11t mpoekTa 0OHOBIEHHS TOJBMXKHOTO cocTaBa [lerepOyprckoro
MerpononuteHa. Eme 25,45 wmnpn py6. pasmemeno Ha nernosut B BObe B memsax
(dbuHAHCHPOBAHUS HEHA3BAHHOTO HH(PPACTPYKTYPHOTO MPOEKTa C YIUIATOM MPOICHTOB IIO
CTaBKe, paBHOM KitoueBoil ctaBke L1b.

Bcero Ha geno3utax u cyOopAMHUpPOBaHHBIX Aerno3utax B BObe Ha 1 okTa0ps pa3zmernieHo
1,285 tpnH py6., B obnuranuu rockommnanuu «Poccuiickue aBTOMOOMIBHBIE JOpOoTH» - 525,4
mipa py6., OO0 «HJIK-®unancy - 264,9 mupa py6., OO0 «Asuakanuran-Cepsucy» - 175,15
mipa pyO., MK «®Douxg pa3sutus tepputopuit» - 146,4 mapa, AO «['TJIK» - 183,8 mupg,
000 «BK» - 60 mupna, rockopniopatmu «Poctex» - 370,2 muipa, OO0 «MHppacTpyKTypHBIE
uHBeCTHIUHU-4» - 4,050 MIp/I, APYTHX POCCHICKUX IMUTEHTOB - 58,4 mupa pyo., $1,875 mupn
u 10 mapna roaneil.

I[MTomumo atoro, cpeacrsa ®HB waBecTupoBansl B «mpeds» P (722,14 mapn pyo.),
«Atomdneprompoma» (57,5 wnpn), BTb (214,04 wmnpn), [TIb (194,95 wupa) wu
Poccenpxo3banka (25 wmupa), oObikHOBeHHBIE akiuu «JOM.P®» (137 wmapn), TTAO
«Aspodnor» (128,9 mupn), I'TJIK (58,3 mapn), [TIAO «Coepbank» - 3,247 tpan py6., BTb
(79,8 mupn), Ha cybopaumaupoBaHHbIX neno3utax B I'TIB (121,5 mupn), Coepbanke (94,2
mipa), BTh (293,2 mnpa) u CoBkombanke (29,56 mupn).

CoBokymHasi pacueTHass cymMma joxoaa oT pasmemenus cpeactB @HB na cuerax B
uHocTpaHHOH BamtoTe B L|b, mepecuntanHoro B pomnapsl, 3a nepuof ¢ 15 nekadps 2024 r. mo
30 centsOps 2025 r. cocraBuna $71,3 MITH, 4TO SKBUBAJICHTHO 5,9 Miip pyOuieit.

KypcoBast pa3auiia mo HoMuHHpOBaHHBIM B BaitoTe akTuBam ®HB u mepeolienka croumoctu
30J10Ta, B KOTOPOE WHBECTHUPOBaHBI ero cpenctsa, ¢ 1 suBaps mo 30 ceHtsOps Obura
orpunarenbHo - muHyc 103,3 mipa pyOmei. Crnoxunach OHa CHEAYIOIIMM 00pa3oM:
OTpHUlIaTeNbHAs NIEPEOLIeHKA B BatoTe Ha 268,34 miipa pyO., moJIoKUTEIbHAs B 30510Te - 275,06
MIIpJ,, OTpHUIATEeNbHAs N0 eBpoOOHIaM YkpauHbl (MuUHyc 56,4 MIipH), OTpHUIaTeNbHAs IO
HOMUHHUPOBAHHBIM B BaJIIOTE IICHHBIM OymaraM pOCCHICKHX AIMHTEHTOB (MUHYC 53,5 mipn
pyOeit).

CoBokynHblil 1oxon oT pazMmenieHus cpeacts @HB B paspelieHHble pUHAHCOBBIE aKTUBBL, 32
UCKJIIOYeHHEM cpelicTB Ha cuetax B banke Poccun, B 2025 roay coctaBuin 594,9 mupp pyoOneid,
41O 3KBHBaJICHTHO $7,38 Muip.

http://www.finmarket.ru/news/6486727
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

inbusiness.kz, 06.10.2025, Ymo »x0em neHCUOHHbI€ HAaKOIMJIeHUsl
KazaxcmaHuyee: 20CKpunmogoHO, UHIsUUST U PUCKU

SKcrnepmal KpyrnHetiwez0 YacmHo20 yrnpasnswouwezo Halyk Finance — o mowm,
rnoyemy docpoyHoe usbsimue u3 EHIN® moxem Haspedums sawemy byOyuemy u Kak
3awumums HakorneHusi om obecyeHusaHus.

B ycnoBusx yckopsromeiicss uHmauuun U pedopMm TNEeHCHOHHOW cucteMbl KazaxcraHa,
BKJIIOYAs pacIIUpeHHe MepeyHs JAOCTYNHBIX (PMHAHCOBBIX WHCTPYMEHTOB, MBI OOCYAWIH C
Kyanbimem TysKoBBIM, CTapIIMM MEHEIKEPOM JIeTIapTaMeHTa yrnpasieHus aktuBamu Halyk
Finance, TekyIIyio cTpaTeruto KOMIIaHUH MO YIPABICHUIO IEHCUOHHBIMHU HAKOIUICHUSIMHU, €€
peakmuto Ha AeiicTBusa HanmonansHnoro 6anka PK u mporHo3sr Ha Omkaiimue 12 Mecsies.

— Ceifuac 00cy>XIaeTcsi MPOEKT MO PACIIUPECHUIO TepedHs] (UHAHCOBBIX HHCTPYMEHTOB IS
WHBECTUPOBAHUS TICHCHOHHBIX CPEJICTB, a TakXKe HJes co3laHus rockpunrodonaa. Kakosa
no3unus Halyk Finance mo 3tum Bonpocam?

— Yro kacaercs UACHU CO3JaHUs FOCKpI/IHTO(bOHI[a, Halla KOMITaHUS B HACTOAIICEC BpPEMA HE
3aJIeliCTBOBaHA B JJAHHOM IMPOCKTC.

[To noBoay BHECEHUS U3MEHEHMI B IepeyeHb (PMHAHCOBBIX MHCTPYMEHTOB Ba)KHO TIOHUMATh,
YTO 3TO KaCaCTCA HCKIIOYUTCIIBHO NCHCHUOHHBIX AKTUBOB, HAXOIANIUXCA B HOBCPUTCIILHOM
yrnpasieHuun Hanmnonansnoro 6anka PK. Peus uner o wactu moprdens EHIID, ynpasnsemoit
HaI_[6aHKOM. OcHoBHas neiib 3TOU HNHUIIUATUBLI — CO34aHUEC JOIMOJIHUTCIIBHBIX BO3MOKHOCTEH
JUTSL TUBEPCU(PUKAIINY | TTOBBITIICHUE 3((HEKTUBHOCTH YIIPABIICHHUS.

Pacmmmpenue mepedHss TMO3BOJIUT 33J€HCTBOBATH OOJiee IMIMPOKUM CHEKTP WHCTPYMEHTOB,
BKJIFOYAsl aJIbTEPHATUBHBIC AKTUBBI, aKIUU U JOJIM KOMIIAHWWA M MAPTHEPCTB CHELUATBHOTO
Ha3HA4YCHHsI. DTO JIOJDKHO 00ecTieunTh 00Jiee BEICOKHM TOITOCPOYHBINA POCT TOXOTHOCTH.

— B TekymieM roay Habuo1aeTcst BTopasi BojiHa yckopeHust uHpisinuu (poct ¢ 8,6% 10 12,9%
B CEHTI0pe), TPUITEepOM KOTOpOH cramo obcyxkaeHue HoBoro HamoroBoro komekca. Kax
qyBCTBYyeT cebsi meHcuoHHbld moptdens Halyk Finance, u Tpanchopmupyere nu Bol
CTpareruto?

— JleWictBuTenbHO, MHGIAMA yCKOpwiach, HO aeictBus HanwmonansHoro Oanka PK mo
y’KECTOYCHHIO MOHETapHOU MOJIMTUKH, BEIpa3UBIINeECsS B pocTe 6a30Boii cTaBku 10 16,50% 1o
cocTosiHHIO Ha 2 ceHTs0ps 2025 roaa, 3aknaapBaroT GyHAAMEHT I OyayIieit cTabumn3anin
LIEH.

Ham noptdens Ha 40% COCTOUT M3 TEHIOBBIX JOJTOBBIX MHCTPYMEHTOB. PocT noxoaHocreit
NPUBOJUT K HEpPEeaM30BaHHOM HETraTMBHOM mepeolneHke obOmuramnuii. OJHAKO 3TOT MpoIece
nBycTopoHHUH. C 0J1HOM CTOPOHBI, OOJIUTALINS CTPEMUTCS] K HOMUHAITY [0 Mepe MPUOIMKEHUS
K moramenuto. C Apyroi CTOPOHBI, POCT CTaBOK CO3AAa€T OCHOBY sl Oojiee BBICOKOU
JOXOIHOCTH B OyaymieM. Mbl mojyyaeM yBeNWYEHHbIE HPOLEHTHBIE AOXOIbI 10 HOBBIM
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npuoOpeTeHusIM W TIpU  TOCIEAYIOUIEeM CHIDKEHHH CTaBOK MOXKEM  3a(HKCHpPOBATH
IIOJIOKUTENBHYIO IEPEOLICHKY .

Kpome Toro, mopsinka 20% mnopTdens pa3MeIieH0 B HHCTPYMEHTHI JICHEXKHOTO pbIHKA
(onepauuu PEITO) co crtaBkamu okosio 16% ronoBeix. JTO MO3BOJsSET HaM (DUKCHPOBATh
CTaBKH MO oOiuranusM Ha ypoBHe 17-20% Ha cpemHe- M JOJATOCPOYHOM TOpU30HTE. MBI
YBEpEHBI, YTO COBOKYMHOCTb JTHX (PAKTOPOB TO3BOJIUT HaM OOECHEUYUTh JOXOIHOCTb
NICHCUOHHBIX aKTHBOB BBIIIE YPOBHS HH(IIAIHH.

— B Bamem noprderne coxpansieTcs BbICOKasi 10JIs BATIOTHBIX aKTUBOB — 0k0J10 40%. Kak 310
BJIMACT HAa NOXOAHOCTb U KaK YAACTCA COXPAHATH 6aJ1ch, Y4UuUThIBasA Balll¢ BTOPOC MCCTO I1O
HOMUHAQJIBHOM ¥ peayibHON JOXOJHOCTU CPEIU YIIPABISAIONIUX ?

— IL]IH IICHCUOHHBIX HaKOIUICHUI CTa6I/IJ'H>HOCTL — HaIll TJIaBHBIN IPpUOPUTET, a YIKC 3aTCM
MPUYMHOKEHHE KamuTana. BamioTHble aKTHBBI CIIY’KaT €CTECTBEHHOM 3alllMTOM OT
JIEBATBBAIIMOHHBIX PUCKOB U OO0ECIIEUYMBAIOT YCTOMYUBOCTH MOPTQENS B TOITOCPOUHOU
MIEPCIIEKTHBE.

[Ipu sTomM MBI mposiBIsieM THOKOCTh. Tekymias pa3HHMLA B JIOXOIHOCTAX — CTaBKH IO
oOnuranusM B TeHre ot 17% wu Beime npotuB 4-4,5% 10O AOMIAPOBBIM HHCTPYMEHTAM —
MO3BOJISIET HAM BPEMEHHO OTKJIOHATHCS OT TapreTUPyeMOM BaIlOTHOM CTPYKTYphl. DTO JaeT
BO3MOJXHOCTD JIA MOJIYUCHHU S IMOBBIIICHHOI'0 10X04a, HUBCJIMPYA ITPU 3TOM BAJIFOTHBIC PUCKH.
DTOT MOJIX0J — COYETaHHE BATIOTHOW MUBEPCHU(PUKALMU U HCIOIH30BAaHUS BO3ZMOXKHOCTEH
BHYTPEHHETO JIOJTOBOTO PhIHKA — M ITO3BOJISET HAM COXPAHATh O0aJaHC MEXKIY JTOXOIHOCTHIO
Y HaJIKHOCTHIO.

— HaGmronmaetcst poct uzbsitus cpencts u3 EHII®. Kakue prucku 310 HEceT n 00Cy)aaeTcst In
BO3MO>KHOCTb OTMEHBI JOCPOYHBIX U3BATHH, YUUTBIBAsA, 4TO y cBbIile 90% HaceneHus Takon
BO3MO>XHOCTH HET?

— Haubonbmass 4acTh JOCPOYHBIX H3BATHH NPUXOAUTCS HA JKWIMIIHBIE TNPOEKTHI U
MEJIUILMHCKUE yCIyrd. MBI BUIMM B 3TOM, B MEPBYIO OYEpEb, OTPAKEHUE HEIOCTATOYHOMN
(MHAHCOBO I'PaMOTHOCTH ¥ OTPAHUYEHHOTO MOHUMAHUS JOJITOCPOYHBIX LIeJIei MeHCUOHHON
CHUCTEMBI.

Msi coBmecTHO ¢ EHII® akTHBHO MPOBOAMM Pa3bsICHUTEIbHBIE MEPOIIPUATHUS — BEOHMHAPHI U
oOpa3oBaTenbHble MporpaMMbl. Hama 3agaya — JOHECTH, YTO TEHCUOHHbBIE HAKOIJICHUS
SBIISIIOTCSI MHCTPYMEHTOM JIOJITOCPOYHON (PMHAHCOBOM YCTOMYUBOCTH U UX MPEKAECBPEMEHHOE
U3BATUE CHIKAET OyAyLINil ypOBEHb HAaKOIUIEHUH.

Uro kacaeTcsi OTMEHBI U3BATUH, ITOT BOMPOC HE HAXOAMUTCS B cepe Hamleld KOMIETCHIIHH.
EnuHcTBEeHHAs 3a1aya ynpapisOUMX — OOECHeUeHUe JI0JITOCPOYHOr0 pOCcTa MEHCHOHHBIX
aKTUBOB. MBI MpUACpKUBAEMCSl MPUHIUIA TOJHON TpaHCHApEHTHOCTHU: JII00OH BKIATUMK
MOKET O3HAKOMHUTHCA CO CTPYKTYpOM mMOpTQesns, cTpaTerned M HalIUMH PBIHOYHBIMU
0XKMJIaHUSIMU B CIIELIMAJIBHOM pa3Jielie «IIE€HCUOHHbIE aKTHBbD» HA HAIIEM KOPIOPATUBHOM
caire.

— Halyk Finance perymsipHO MpOBOAWT BeOMHApHI AJiA KIHMEHTOB. UTo OyleT OpailBUThH
nopTderb MEeHCHOHHBIX aKTUBOB B cienyromue 12 mecsien?

— MBI IpoAOmKUM 3Ty MPAKTUKY I OOECreueHUs: MaKCHUMalbHOM WH(GOPMUPOBAHHOCTH
BKJIaIUMKOB. B Onmxaiiimue 12 mecsitieB Mbl BUJIMM JIBa OCHOBHBIX JpaiiBepa pocTa:
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TeHroBble OJITOBbIE MHCTPYMEHTBI: KpUBas JAOXOAHOCTU Mo obnuranusm muHpuna PK
BbIpocaa A0 17%, a KBa3sUCYyBEpPEHHBIX U KOPHOPATUBHBIX 3MUTEHTOB — 10 19-20%. Oto
cO34acT 3HAYUTEIbHBIN IIOTCHIMAJI OJIs1 q)OpMI/IpOBaHI/ISI MHOBBIIICHHON JOXOJHOCTH.

3apyOexxHbie J1oneBbie MHCTpyMeHThl 3a mpeneinamu CIHIA (ex US): 3Tu  pbIHKH
JIEMOHCTPHUPYIOT BBICOKYIO a0COIOTHYIO JIOXOJHOCTh U O0Jiee MpUBIeKaTeIbHbIC TOKA3aTeIH
M0 OIIEHKE PHUCK-CKOPPEKTUPOBAHHOM moxomHocTH (Sharpe ratio) MO CpaBHEHHIO C
AMEPUKAHCKUM PBIHKOM aKLIAH.

bonee neranpHOE BUIEHUE M TEKYIIHE PE3YJIHTAThl Mbl PACKPBIBAEM B HAIIUX €KEMECIYHBIX
npe3eHTanusx. B Hawane 2026 roma MBI TPaJUIIMOHHO MPOBEAEM BeOWHAp, TNie MOJBEIEM
utoru 2025 roja v NpeIcTaBUM Hallle cTparerndyeckoe BuaeHue Ha 2026 roa.

https://inbusiness.kz/ru/news/chto-zhdet-pensionnye-nakopleniya-kazahstancev-
goskriptofond-inflyaciva-i-riski

DigitalBusiness.kz, 06.10.2025, MunmpyQda 3alimemcsi meMu, Kmo He
deslaem rneHCUOHHbIe om4uciieHusi 3 mecsiya

C 1 saHeaps 2026 200a MuHucmepcmeo mpyda u couyuarnbHOU 3auwumel
HaceneHusi KazaxcmaHa HayHem omcriexxugeams epaxoaH, Komopble He pabomarom
oghuyuanbHO U He OMYUCIISIIOM MEHCUOHHbIE B83HOCbl 8 MEYeHUe mpex Mecsuee
noodpsi0. Amo rnpedycMompeHo rnocmaHossieHuemM rnpasumerniscmea Ne807 om 29
ceHmsbps 2025 2oda, nuwem digitalbusiness.kz

Ha xoro oOpartsat BHUMaHUE

Peus unmer o HepaboOTAIOMIMX Ka3axCTaHIaX, HE 3aperuCTPUPOBAHHBIX Kak 0e3paboTHBIC, HE
MOJTy4YalOMuX MOCOOMS, IEHCUH WM APYTHE COLMAIbHBIC BHIILUIATHL. Ecnu yenoBek He IaTuT
NICHCUOHHBIE OTYHUCIICHUS TPU MECALA, U TIPU 3TOM OTHOCHUTCS K KPU3UCHOM WIJIM SKCTPEHHOU
KaTeTOPUM 110 YPOBHIO COIMAJBHOTO OJAaronoiy4us, €ro JaHHble OyayT momanarbh B
crenuanbHyl0 MHpopManuoHHyio cucremy - «lludposas kapra cembm». [Ipomie rosops -
HIOMOT'YT.

[Ipoue roBopst

Takum 006pazom, TOCYIapCTBO CMOXKET TOUHEE ONPEIENISITh, KTO TEHCTBUTENBHO HYKIAAeTCs B
COLIMAJIBHOM MTOMOIIIHY, a KTO MMPOCTO BPEMEHHO He paboTaeT. DTO MOMOXKET:

Ha3HA4aTh COIMAILHYIO TTOMOIIB ObICTpee, Oe3 cOopa JUITHUX CIIPABOK;

IMPOBECPATH, KTO I[CP'ICTBHTCJIBHO HYXOaCTCd B IIOMOIIH, a KTO IHPOCTO YKIIOHACTCA OT
paboTHI/B3HOCOB;

KOHTPOJIMPOBATh, KTO BBl U3 CUCTEMbl (HampuMep, (QpUIaHCEpPbl, CaMO3aHSITHIC,
HEO(DUIMATIEHO 3aHSTHIE TPAXKJIAHE) - ¥ MPEAJIOKUTh UM BEPHYTHCS B JIETAIBHOE TOJIE.

Ecnu sxe denoBek ouuuanbHO paboTaeT, MojyyaeT mocodue Wi yXakKuBaeT 3a OJM3KUM C
MHBAJIHMIHOCTBIO — OH y’K€ YYTCH B CHCTEME, U HOBOBBEJICHUE HA HETO HE MOBIHSIET.

https://digitalbusiness.kz/2025-10-06/mintruda-zaymetsya-temi-kto-ne-delaet-pensionnie-
otchisleniya-3-mesyatsa/
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Aktualno.uz, 06.10.2025, B Y36ekucmaHe 3anycmusnu ebl0ayy
neHcuu no Face-ID

[MeHcuoHepbl 8 Y3bekucmaHe Hadasiu roslydamb MEeHCUOHHbIE 8blrsiamal
Hanu4yHbIMU C roMowbo buomempu4yeckol udeHmMugukayuu epaxdaH - Face-ID,
coobuwunu 8o eHebrodxemHom [NeHcuoHHOM ¢ghoHOe rnpu MuHucmepcmee 3KOHOMUKU
U chuHaHCco8 cmpaHsl.

[Iponece BbimIaT ¢ ucnoiab3zoBanueM Face-ID W 35eKTpOHHON MOAMMCH 3amyIIeH C OKTSIOPS
9TOro roja. llens BHeApeHHs cUCTEMBI, KaK MOSCHWIN B (OHAE, 00€CIIEUNTh CBOEBPEMEHHOE
Y TIOJIHOE OCYLIECTBIICHUE BBIIUIAT IIEHCUM IPakIaHaAM.

«Takum 06pazom OyayT npeAoTBpaIlIEHbI ciydyau, Koraa Xaiak OaHK B MPOLecce BBIMIATHI MOT
OTpaXkaTh B OTUETAX CYMMY «BBITUIAUEHOY, HO TIPU 3TOM (PaKTUUECKH MMEHCHS HE Obllia BhIIaHA
TpaKIaHUHY WK BIIUIAYEHA JPYroMy JIUIY», - TOBOPUTCS B COOOIICHUU.

Uro Tenepb HEOOXOIUMO CAENATh ICHCHOHEPY:

- IPUUTHU B OTJICJICHHUE;

- IOCMOTPETh B KAMEPY - CUCTEMa caMma CBEPHUT JIULIO;
- IOJTBEPAUTH TIOJTyYCHHE.

https://aktualno.uz/ru/a/16802-v-uzbekistane-zapustili-vydacu-pensii-po-face-id

HoBOCTM NeHCMOHHOW OTpacnu CTpaH AanbHero 3apyoexbs

AK&M, 06.10.2025, Eseponetckuti ¢oHd ABP npuobpén
KOHMpPOJbHbIU Nakem akyuu siecHo20 maccuea e CLUA

lonnaHAckul neHcuoHHbIU ¢poHO ABP ripuobpén KOHMPOsibHbIU nakem akyul
0bwWupHO20 ffecHO20 Mmaccusa 8 mpéx xHbIX wmamax CLUA. O6 amom coobwaemcs
8 npecc-penuse ABP.

B pamkax cpenku ABP npunoOpé€n makeT akmuii 4epe3 COBMECTHBIM WHBECT(HOHI,
nogKoHTpobHbIM Molpus Woodlands Group, koTopblit BeIKynuia 173 ThIC. akpoB 3eMJIH B
aBrycre 2025 roza 3a $462 muin. ®ong Molpus 3apeructpuposat B Article 9, kotopas sBisieTcs
CaMOM 3KOJIOTUYHOM KaTEropueu B COOTBETCTBUU C ITpaBWiIaMu EBPOIIEHCKOro cor3a.

ABP mutanupyeT HHBECTHPOBATh, B COBOKYIHOCTH, He MeHee 30 mupa eBpo ($35 mupa), B Tom
gucine 10 mupa eBpo — B MPOEKTHI MO PEHICHHIO MPOOJeM B 00JaCTH KIMMATHYECKUX
usmeHenui, 1 $1 mupa — B chepe moaaepxku 6HOpasHOOOpasHsl.

CI[eJ'IKa SABJIACTCA HepBOI‘/JI HHBCCTI/II_IHeﬁ B CCpHUHU ITPOCKTOB, OPUCHTHUPOBAHHBIX HA HpPIpOI[HbeI
KarnuTaJ B COOTBECTCTBUU C IMOJTYYCHHBIM HOBBIM MaHAAaTOM, HAITPaBJICHHBIM Ha 3(1)(1)6KTI/IBHLI€
HWHBCCTHUIIMH B JICCHOC XO3SUCTBO U anOHpOMBIHIHeHHLIﬁ KOMILJICKC.

C rtouku 3penuss ABP, CHIA sBistoTCsS «BEIyIIMM PETMOHOM MAJIi MHCTUTYLHMOHAJIBHBIX
MHBECTUIUH B JIeCHOE X03s1iicTBO BO BCEM Mupe». Chenka peanusyercs Ha (POHE CTpeMIICHUs
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aMEpUKAHCKOW aJMHHHUCTpPAIlMM Pa3BUBAaTh NPOTpaMMbl B OONACTH KJIMMara M OXpaHbI
IIPUPOLBI.

Stichting Pensioenfonds ABP — xpynHe#mmii rojiaHACKuid TEHCHOHHBIA (HOHI AJs
roCyJIJapCTBEHHBIX CIyXaluX U pabOTHUKOB 0Opa3zoBaHusa. DoHA BKitoUyaeT 3.1 MIIH 4eIoBeK
U3 TOCYJapCTBEHHOTO W YacTHOro cektopoB. B 2024 romy ¢ona mpoman Bce aKTHUBBHI B
He(TEera3oBOM CEKTOpE M YTOJbHOW MPOMBIIUICHHOCTH Ha CyMMy okojio 10 mipa eBpo B
paMKax IpOTrpaMMBbl «3€IEHBIX» UHBECTULIUN.

https://www.akm.ru/news/evropeyskiy _fond abp priobrel kontrolnyy paket aktsiy lesnogo
_massiva_v_ssha /

AK&M, 06.10.2025, KaHaOckuli neHCUOHHbIU ¢oHO OTPPB
nnaHupyem npodamb G010 8 nopmyzasibckoli Logoplaste 3a $2
MIIpo

Kanadckut neHcuoHHbIU ¢poHO Ontario Teachers’ Pension Plan Board (OTPPB)
paccmampusaem 803MOXHOCMb rpodaxu 00U 8 ropmyeasbCKoM rpousgodumerne
ynakoeku Logoplaste 3a 6onee yem 1.7 mnpd espo ($2 mnpd). O6 amom coobwarom
3apybexHbie CMU.

OTPPB, xotopsiit Biageet 60% akuuii Logoplaste, mpuBiék 6aHKu 151 KOHCYJIBTUPOBAHUS 110
NMOTEeHIMANhHON Tipoaake Logoplaste u pacCUMTHIBAET 3aBEPIINTH MPEANIOIaraeMyo CAEIKY B
2026 rony.

Munopurapsble akioHepsl Logoplaste MOTYyT BOCIIONB30BaThCs MPABOM PEMHBECTUPOBAHHS
CPEJICTB BMECTE C HOBBIM MOKYIIaTeJIeM, YTOObI COXPAHUTh COBOKYITHYIO J0J10 B pazmepe 40%.

Logoplaste peanusyer B mpousBoictBe moaenb wall to wall, mpu koTopoit HebGosblme
NPEANIPUATHS pa3MENaoTCsl Ha 3aBOJaX KIMEHTOB [UIl ONTUMH3ALUH IPOU3BOJCTBA,
CHIDKEHHSI 3aTpaT M yJydllIeHus KadecTBa AocTaBku. Logoplaste ympasiser Oosee yem 60
3aBojgaMu B 17 cTpaHax, MOCTaBIISIs IUIACTUKOBYIO Tapy KPYHHBIM KJIMEHTaM, BKirodas Kraft
Heinz Co., Diageo Plc u L’Oréal SA.

B 2016 rony xommanus Carlyle naBectupoBana B Logoplaste oxosio 660 muH eBpo, a B 2021
roay KOMIIaHHd OLICHUBAJIACh B 1.4 MJIpA €BpPO, BKIIKOYasd JOJTOBBIC 06H3aTeHLCTBa.

Logoplaste — mopTyraJibCKuii MPOU3BOUTENH YIAKOBKH ISl IPOU3BOJICTBEHHOTO CEKTOpA.
Komnanust mpemnaraet »ECTKYI0 TIACTUKOBYIO YITAKOBKY C YYETOM COKpAIEHHUS BHIOPOCOB
CO2 u moaaep:KKu SKOHOMUKH 3aMKHYyTOro 1ukia. [lltad-kBapTupa Haxoautes B Kamkaiie
(ITopryranus). ['omoBoi#i JOXO COCTABISET OKOJIO | MIp.I €BpO.

OTPPB — kanajackuii TeHCHOHHBIA (DOHJ MO OOECTICUCHHIO JOJITOCPOYHON (UHAHCOBOM
YCTOWYMBOCTHU MEHCHOHHOTO IJIaHa ¥ TPEIOCTABICHHUIO JILI'OT YYaCTHUKAM, BKITFOUAsl BBITLIIATHI
10 BBIXOJy Ha MEHCHIO, ITOCOOMS TS BBDKUBIIUX WICHOB CEMbU M IIOCOOUS 10 MHBAJIMTHOCTH.
ITa6-kBapTupa Haxoautcs B Keedeke (Kanana).

https://www.akm.ru/news/kanadskiy pensionnyy fond otppb_planiruet prodat dolyu v_por
tugalskoy_logoplaste _za 2 mlrd/
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MK-OcmoHusi, 06.10.2025, O3kcnepmbl 0 epsdyweM Kpaxe
NMeHCUOHHOU cucmeMbl: Kmo 8CKope ocmaHemcsi 6e3 neHcuu?

B rnocnedHee epemsi 8ce dawe 2080psm O 2psadywemM Kpaxe Hawel
rneHcuoHHou cucmemel. [lpuyem He mosibKO 8 OCMOHUU, HO U 8 Opyaux — 8rioJiHe
paseumbix U 8HewHe briazornornyyYyHbIXx — cmpaHax mupa. 1o npoaHo3am 3Kcrepmos,
me, KoMy 00 neHcuu ocmarockb 10—15-20 nem, nepebIMuU 8 MOSIHOU Mepe owymsm
enusHue Odemozpaghudeckoao Kpuauca, Koeda codepxxamb 6blIedWUX Ha
3acriy)xeHHbIU rMoKou cmaHem rpocmo HeKoMy. HackornbKo pearieH YyepHbIU cyeHapul
U KaK 3auwumums ceoe bydyuiee, y3Hasana « MK-OcmoHusi».

«Mnue — 48 net. To ecTh 5 y’e B TOM BO3pacTe, KOTJa MpuMepsients Ha ceOs o0pa3 KU3HU
COOCTBEHHBIX POJUTENICH U MX POJUTENICH, 3alyMbIBAaCIbCs, KaK OyJellb KUTh Ha TEHCHUU.
[lepcrieKTHBBI, €CIM YECTHO, — IMyTalolye, — MULIET B PeAAKIUIO Halla yuTareiabHua Enena
NBanoBa. — He mpejcraBisio, kak Oyay CIpaBIsTHCS HAa CBOIO MEHCHIO, TaK KaK 3apIuiata y
MeHS HUKOT'/1a He ObL1a 0COOEHHO OOJIBIION, BCIO )KU3Hb — OT MOJIYYKH JI0 MOJIYUKH, HET Y MEHS
HU 30JI0TBIX 3aMacoB, HU HEABMWXKUMOCTH B Mcmanum. A Temepb BCE 4allle CIBIILY, YTO K
MOMEHTY, KOTJja MO€ IIOKOJICHHE IOCTUTHET IEHCHOHHOTO BO3pacTa, roCyIdapCTBEHHYIO
MEHCUIO BOOOIE OTMEHAT, MOTOMY YTO IUIATUTh HAJOTH OyJEeT yxke HekoMmy. Bor yx
JeHCTBUTENBHO, TTpaB ObuT Haml FOpren JIluru: ymupats Hamo BoBpeMs! UToO oT cTaHka — cpasy
Ha KJIaJ0MIIe, He 3ae3Kas JOMOM. . .»

DKCHepThl MpeaynpeKaain

O BO3MOXHOM Kpaxe CYIIECTBYIOIIEH CHUCTEMBI 3KCIEPTHl MPEayNpeXKAaad JaBHO, HO
NOJMTHKM HE PEHIATHCH JEHCTBOBATBH: ype3aTh BBIILUIATHI — 3HAYMIIO OBl MOTEPSATH Tojioca
HOXHJIBIX U30UpaTenen.

B nocnenHue roas! CUTyalyo BpEMEHHO CMTyall IPUTOK MUTPAHTOB, HO 3TO JIMIb OTCPOUYMIIO
KpHU3HC.

CHWXEHHE POXKIAEMOCTH M POCT MPOJOJDKUTEIHHOCTH JKU3HU MEHSIOT JIeMorpadudecKuid
Oananc B riobansHoM Macmtade. [To mporaosy OOH, yxe uepes nsTh JeT Iojei crapiie 65
neT Oynet Oomblie, ueMm Mojoaexu (15-24 rona), a k 2080-My MOKWIBIX CTaHET OOJIbIIIE, YeM
nereut 1o 18 ner.

B HOBOM mccnenoBanuu BcemupHoro sxkonommueckoro ¢opyma (BO®D) roBopurcs: 6oiee
YETBEPTU HACEJIECHMsI 3€MJIM XKUBET B CTpaHax, IZle pOCT yXkKe CMEHWICA crnagoM. [Toxuibix
CTaHOBUTCSA Bce OOJIbINIE, M ATO TpeOyeT Iepexoia K «IKOHOMHUKE JTOJITOJIETHS — CUCTEME, T/Ie
OJIHOBPEMEHHO oOecriedeHpl (UHAHCOBAs 3alIMIIEHHOCTh TICHCHOHEPOB H  Pa3BUTHE
WHIyCTPUH yXO0J1a 32 HUMHU.

B aBrycre 2024 roma npenonasarenb Nncuxonoruu TamamHHCKOro yHusepcutera ABo-Pelin
TepenuHar onmy6aukoBas ctaThio B Postimees o nemorpaduueckom neduimTe, KOTOPBIA yxKe
HECKOJIbKO JIECATHIICTHI Myd4aeT Bcio EBpormy u npyrue pa3BuThie HHAYCTPUAIbHBIE CTPAHBI,
YTO CTABUT MOJ YTPO3y YCTOMUYUBOCTH MEHCUOHHON CUCTEMbI DCTOHUMU.

TepenuHr o0bACHSAET, YTO (PMHAHCUPOBAHUE TOCYAAPCTBEHHBIX MEHCUH OCYILECTBIISETCS HE
HANPSMYIO U3 JIMYHBIX HAKOIJICHUI paOOTHUKOB, a 32 CYET HAJIOTOB HBIHEIIHUX TPYASIINUXCS:
ACTHU TUUIATAT HAJIOTH, U3 KOTOPLIX BbIIUIAYMBAIOT MCHCHUU UX POAUTCIISAM. HpI/I 9TOM B CTpPaHC
pO’KIaeTcst MEHBIIIE JIFOIeH, YeM YMHUPAET, U 9uciio padboTraromux cokpamaercs. Ceityac Ha 100
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TPYIALIMXCS NPUXOAUTCS 35 IMEHCHOHEPOB, a BCErO YEPE3 HECKOJIBKO NECATUIIETHH 3Ta
Harpys3ka Bo3pacTéT, 4TO MPUBEIET K CUIILHOMY ACQUIMTY EHCUOHHBIX BBIILJIAT.

ABTOp KPUTHKYET CYLIECTBYIOIIYIO CUCTEMY 3a «IIOOLIPEHUE) JIIOJIEH, UMEIOIINUX MaJIO AETel
WM BOBCE OE3JIETHBIX: UX MEHCHs OKA3bIBAETCS BBIIIE TIO CPAaBHEHHUIO C MEHCUEH poauTelneH,
KOTOpBIE TPATUIIM FO/IbI HA BOCIIMTAHUE U 4YacTO UMENIM MEHBbIINH JoX0a. Takas cTpykTypa He
TOJIbKO HECHpaBeINBa, HO U JEMOTHUBUPYET POKIAEMOCTh, yCyryOmsas neduuut Oymyniux
HaJIOT OILIATEIIbIIUKOB.

Tepenuur nomau€pkuBaeT, yTo 0e3 M3MEHEHHUs MNoaxofa K (QUHAHCUPOBAHMIO TMEHCUU U
CTUMYJUPOBAHUSL POXKIAEMOCTH CHUCTEMa HE CMOXET 00ecleyuBaTh IOCTOWHBINA YpPOBEHB
YKU3HU TICHCHOHEPOB B OyIyIIEM.

B xozne uccnenosanus Norstat, mpoBeneHHoro 1o 3akazy LHV, noutu Tpets xxutenei OcToHun
crapme 50 neT NmIaHupyeT MAaKCHUMAJIbHO OTJIOKHTH BBIXOJ Ha IICHCHIO, a CPEIU YXKe
NICHCHOHEPOB KaX/IbIi IeCAThI HaMepeH paboTaTh 10 KOHIA KU3HHU.

[TpyunHa — BBICOKHMM pUCK OETHOCTH M POCT CTOMMOCTH KHM3HH, U3-32 KOTOPBIX MHOTHUM
HEBO3MO>KHO BBIMTH Ha MEHCHIO, M0JIarasich TOJIbKO Ha FOCYJapCTBEHHYIO BHIILUIATY. A OHA, 1O
MIPOrHO3aM, COCTABUT JIMILb TPETh CPEeIHEN 3apIIaThl U IOKPOET TOJIBKO Oa30BbIE HYKIBI.

CornacHo omyOJIMKOBAaHHOMY 3THM JieToM uccienoBanuio SEB, Toimbko TpeTh kutTenen
DCTOHMHM MOJIaraeTcsi Ha TOCYJapCTBEHHYIO MEHCUIO KaK Ha €JMHCTBEHHbIN UCTOYHUK JOX0Ja
B CTApOCTH, TOTJa KaK JIBE€ TPETU CUUTAIOT HEOOXOJUMBIM UCKATh JOMOJHUTEIbHBIE TOXO/bI
WK 3apaHee KonuTb. OqHaKo (PaKTHUECKH JTOTIOHUTENbHBIC HAKOTUICHHS JIeTIAeT JIUITH OKOJIO
40% mronei, mpeuMyLiecTBEHHO B Bo3pacte 30—49 ser.

BoNbIIMHCTBO ONPOIIEHHBIX OCO3HAET BaXXHOCTh CAMOCTOSITEILHOTO HaKoIuleHus, HO 60%
HE Jeal0T HUKAKUX JOTOJHUTEIBHBIX B3HOCOB, INIABHBIM MPEMSATCTBHEM Ha3bIBas HEXBATKY
CBOOOIHBIX CPE/ICTB.

ABTOpLI HCCIICAOBAHUA HOI[‘IépKI/IBaIOTI TEM, KOMY IO IICHCUH OCTACTCA 15-25 JICT, HY’)KHO KakK
MOKHO CKOPC€C HAUYMHATL OTKJIAAbIBATh.

«Ilencuu 6ynyT pacT...»

[To cioBaM 3Kcrepra 1Mo CONMAIBHOM 3alIUTE U YDKOHOMMKE MUHUCTEPCTBA COLMATIBHBIX AEI
Marnyca Iluiipurca, B Teuenue Ommxaiimux 5—10 ner meHcum OyAyT pacTH, Tak Kak HX
€XKEroJJHO MHICKCHPYIOT B COOTBETCTBUU C POCTOM 3apa0OTHBIX IUIAaT M meH. OpHako 1o
OTHOIIECHUIO K CPEAHEN 3apIulaTe roCylapCTBEHHAsl IIEHCUs, BEPOSATHEE BCETO, OCTAHETCS Ha
HBIHEITHEM OTHOCHTEIILHOM YpOBHE: OHa o0ecreynBaeT 0a30BOe BBDKMBAHWE, HO HE PACTET
CYILIECTBEHHO OBICTpEe, YeM CPEHsIs 3apIuiaTa.

«Bcé Oounpiryto posib HaunHatOT urpath nencun Il u Il cryneneit: y moaeit, KoTopeie Tyaa
JIENal0T B3HOCHI, MEHCUsl OyJeT Oonblle, a UCTOYHHKH JO0XOIOB B IMOXKHUIOM BO3pacTe —
pazHooOpa3Hee», — OTMEUAET CHELIUAIIUCT.

[To cnosam I[luiipurca, cymecTBytoT oQUIMATbHBIE TPOTHO3BI COOTHOIICHUS Pa0OTAOMINX U
neHcuoHepoB Ha ropusonte 10-20 ner: «Cratuctuyeckoe ympasieHue u EBpocrar ngemarot
pacueTbl, Ha OCHOBAaHUU KOTOPBIX OLIEHWBAIOT KOJHYECTBO IIOJIEH TPYAOCIOCOOHOTO U
NIEHCUOHHOTO BO3pacTa B OyaylieM. OTH JlaHHbIE MOKa3bIBAaIOT, YTO HAa OJHOIO MEHCHOHEpa
OyJeT MpUXoAUThCS BCE€ MEHbIIIE paOOTHUKOB, a 3HAYHUT — HAarpy3Ka Ha 3aHATHIX CTAHET BHIIIIE.
B 10 xe Bpems B DCTOHMM IEHCUOHHBIN BO3pPACT CBSI3aH C 0KUAAEMOMN MPOJAOIKUTEIBHOCTHIO
JKU3HU: €CIIN JKU3Hb YIJIMHAETCS, IMOBBIIIACTCS W IEHCHOHHBIM BO3pacT. JTO IOMOIaeT
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cbajaHCcupoOBaTh COOTHOLICHHE PAa0OTAONINX U IEHCHOHEPOB, TAaK KAK JIFOIU JI0JIbIIE OCTAIOTCS
Ha pbIHKE Tpyaa. Jl0MoNMHUTENBHO JaBJIeHHE Ha TOCY IapCTBEHHYIO MIEHCHUIO CHIDKAET pacTyIas
pons II u III cTyneneit — yem GoJble TyJa MOCTyHaeT HAKOIUICHHM, TEM pa3HOOOpazHee U
cTtabwibHee (PUHAHCUPOBAHKE MEHCHI B OymymieM. Takum o0pa3om, XOTs aeMorpaguieckoe
JTaBJICHHUE CYILECTBYET, B CUCTEMY BCTPOEHBI MEXaHU3MBbI aJalTallum».

OTtBeyast Ha BONPOC, KAaKUE MEPbI MPUHUMAET TOCYAapCTBO, YTOOBI CHU3UTHh PUCK OCIHOCTH
Oynymux neHcuonepoB, Marayc [luiiputc oTmMedaer, 4ro ceiyac OONBIIMHCTBO MEHCHH —
JIOBOJIBHO OJIHOTHUITHBIE, U 3HAYMTEJIbHASI YacCTh MOXKWIBIX JIFOJEH KUBET B OTHOCUTEIbHON
0eTHOCTH.

Ecnu y ceMbH €CTh JIOTIOTHUTENILHBIC IOXOJIBI HITH XOTS OBI JIBa YEIOBEKA KUBYT BMECTE, TO
HOXHJIBIX, CTPAAAIOIIUX OT OTHOCUTEIBHOMN OeiHoCcTH, — MeHbIle. [Tockonbky paboune pyku B
DCTOHUU BOCTPEeOOBAHbI, a CHCTEMa HAJOTOB M MOCOOUIA HE MeIIaeT paboTaTh MOCIE BBIXOa
Ha NICHCUIO, MHOTUC IMOXKXUJIBIC JIIOAWU TPOAOJIKAIOT TPY AUTHCA.

«KmoueBpIM ocTaércs HakorieHue (mpexae Bcero — Bo II u III cTtymenn, kKoTopble UMEIOT
HaJIOT'OBBIC JII:FOTLI), — NOAYCPKUBACT YNHOBHUK. — B IIOCJICAHHUEC T'OAbL 6LIJII/I TPUHATBI MCPBI
M0 CMATYEHHUI0 OEIHOCTH U MOJJAEPKKE yA3BUMBIX rpymi. [leHcuu moBbIIamy, HaJIOrOBHIE
JBTOTHI JIJIs1 TIEHCUOHEPOB BBIPOCIHM — UM NPEJOCTaBIEH HE 00JaraeéMblii HAJIOTOM JI0XOH B
pa3mepe cpenneit nmencun. B urone 2023 roga Betynmia B cuity pedopma yxona, omaromaps
KOTOpPOM MecTa B JOMax I[PecTapeNbIX CTalu JOCTylHee, CHHU3WIACh Harpyska Ha
POACTBCHHHKOB.

MUHUCTEPCTBO COLMATIBHBIX AEJI TOCTOSHHO OTCIIEKUBAET CTATUCTUKY M AHAJIU3BI, UTO CIIY KUT
OCHOBOH il JaJbHEWIIMX pelleHui. BhICOKHMI ypOBEHb OTHOCHUTEIBHOW OEAHOCTH Cpeau
NOKUJIBIX — CHJIBHBIA apryMeHT i1 NPOAODKEHUS HWHACKCAlMM IE€HCUM W BBEICHUS
JIOTIOJTHUTEIBHBIX MEp TOIIEPIKKI.

CTOUT JIM OBUMHKA BBIIEIIKU?

Henats B3HOCH BO 11 1 111 cTymenu, yunteiBas ObicTpoe naieHue OKyaTeIbHON CIIOCOOHOCTH
JICHET, MHOTHE JIIOAM CPEIHEro Bo3pacra cuuTaloT OeccMblicieHHbIM — 1000 eBpo msTh jeT
Ha3aJ U celvac, Kak TOBOPUTCSI, «IBE OOJIBIINE PA3HULIBD.

YacTo roBopsT, 4To HHQIAIHS CheacT COSPEKECHUS: Ha JICHBI'H, UMEIOIINE IEHHOCTh CETOTHS,
4yepe3 HeCKOJIBKO JISCSATKOB JIET MOKHO JIM OyAeT KyIUTh XOTs Okl OyTepOpon?..

Marnyc Iluitiputc o60bscuser: «Il u Il crymeHum mnpeaHa3HaueHBl A JOJITOCPOYHBIX
uHBecTuImii. KpatkocpouHsle KoneOaHus, B TOM Yrciie HHQIAUS, HE UTPAIOT OMPEIeIISIONIeH
poaM Ha JOIArOCPOYHOM InepcreKkThBe. VCTOpUYECKHM [OXOJHOCTh HMHBECTHLIHH B
JIONITOCPOYHOM IIE€pUOJE MNpeBBINIaTa HHQISINNIO, MOITOMY IOKYyNaTelIbHAs CHOCOOHOCTH
cOepekeHHi ckopee pociia, YeM CHIKAIAChy.

OH noGaBiseT, 4TO PE3yibTaThl ICTOHCKUX TIEHCHOHHBIX (DOHIOB 3TO IMOATBEPKIAIOT: B
IPOIIOM TOJy AOXOAHOCTh ObliIa OYE€Hb XOPOUIEH, 3HAUYUTEIBHO BbIIIEe MH(IALMH (CpeaHsis
noxonHocth Il ctymenu coctaBuna 16,1%). B nmonrocpouyHod mepcrekTHBE J0XOJHOCTh
donnos II u III cryneneit Takxke npeBbiaet HHGIIHIO. [103TOMY fake B yCIOBHIX BRICOKOM
UHQISIUN  pasyMHO TIPONOJDKATh B3HOCHL: IIeNlb — HE COXPAaHEHHE MOKYIATEeIbHOU
CHOCOOHOCTH B KOPOTKOM IIE€pPHUOJIE, @ POCT IEHCHOHHOIO KamMuTalga B JOJITOCPOYHON
IIEPCIEKTHBE.
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Marnyc [Iuiipurc 0OBSCHSIET, YTO IEHCHOHHBIE HAKOIUIEHHUS HE TPOCTO JIeXkKAT Ha CYETY — UX
WHBECTUPYIOT.

YroObl 3alIUTUTHP HMX OT MHQIALUUHU, HCIOJB3YIOT HECKOJBKO TNPUHIUIIOB: BO-TIEPBBIX,

IuBepcU(HKAIIMIO TIO pa3HBIM KjlaccaM aKTHUBOB (aKIMH, OOJWTAIluu, HEIBIKUMOCTb,
JIEHEXKHbIE MHCTPYMEHTHI). DTO CHU)KAET PUCKH U MO3BOJIIET BOCIIOIB30BATHCSl POCTOM Pa3HBIX
PBIHKOB.

Bo-BTOpBIX, JONTOCPOYHOCTH: KpPAaTKOCPOUYHBIE KOJNEOAHUS CTIQKUBAKOTCS, a CpPeIHss
JIOXOIHOCTh, Kak TpaBuio, Beime uHAun. @ouapt [ u 111 cryneneit yxe mpeacTaBisiorT
coboit 1uBepcuUIMpPOBaHHBIE HHBECTHIINH.

Uto ’xe KacaeTcsi BEpOSITHOIO Kpaxa HBIHEIIHEH MEHCHOHHOW CHCTEMBI M PHUCKA OTMEHBI
rocygapctseHHon nescuu, Marnyc Iluiipurc rosopur: «PHCK, 4TO 3TO [IEHCTBUTEIILHO
npousoiiner, kpaiine man. Koncrutymus Dctonuu (§ 28) 3akpermiser MmpaBo KaKIO0TO Ha
rOCYyAapCTBEHHYIO MOMOIIb B CTAPOCTH — 3HAUUT, TOCYAAPCTBO 0053aHO 00ECTICYUTH JOIIM
OPOXKUTOYHBIH MUHMMYM. Kpome TOro, B cucteMy BCTPOEHBI MEXaHM3Mbl yCTOHYMBOCTH —
MIEHCUOHHBIM BO3pacT CBA3aH C MPOJOJDKUTEIBHOCTBIO KU3HU, MEHCUU HHJECKCUPYIOTCS B
3aBUCHUMOCTM OT DJKOHOMUKM U 3apmiar. CHUCTEMY pEryJspHO aHaJIU3UpYyIOT U Ipu
HEOOXOUMOCTH BHOCST U3MEHECHHUS.

[IpencraBurens mMuHUCTEpCTBA a00aBisieT: «BaXHO W TO, YTO MEHCHOHHBIE TIpaBa YxKe
3apaboTaHbl TIOJPMU U UX HENb3s MPOCTO TaK OTHATh — HU IOPUIMYECKH, HU TOJUTHUECKH.
CucrtemMy MOCTOSIHHO aJanTUPYIOT M OOHOBJISIOT, YTOOBI OHA OCTAaBAJIACh YCTOMYHMBOW, OHA
HAXOAUTCS TOJ MMOCTOSSHHBIM MOHUTOPUHTOM. [l0 3aKoHy B Onukaiiiiue rojsl MUHHUCTEPCTBA
MOJITOTOBSIT HOBBIA OTYET O (PMHAHCOBOW M COIMAIIBHON YCTOMYMBOCTH cUCTeMBbl. Ha ero
OCHOBE MOTYT OBITh MpEANoKeHbl M3MeHeHHs. Ho UX He BBeIyT BHE3AIHO — TOJBKO MOCTE
aHanmm3a u o0cyxneHui. Llems ocTaércst mpexHe: COXpaHUTh CHCTEMY YCTOWYHMBOM KaK JUist
HBIHEUTHUX, TaK U 715 OyAyIIHX IEHCHOHEPOBY.

HyxHo nelictBoBaTh

PykoBonurens mporpamMmsl «lleHCHMOHHAs rpamMOTHOCTE» MUHHCTEPCTBA COLMANBHBIX AEI
Karnun Mypy rosoput: «OpnHoOi rocyaapcTBeHHOM [ cTynmeHH HeZOCTaTOYHO, YTOOBI
o0ecrneunTh AOCTONHYIO *KHM3Hb. UTOOBI Ha MEHCHM ObUIO CIIOKOWHEE, HY)KHO JEWCTBOBATH
oco3HaHHO. Ecnu yenoBek emé He BeTynui BO Il CTyneHb, 3TO CTOUT CeNaTh — 3TO HUKOTrIa
He no3aHo. Eciu ye y4acTByeT, CTOMT IPOBEPUTH, KAKOW MPOLEHT oTuucisercs: 2% — 3T0
MUHUMYM, HO JUIsl YBEPEHHOCTH JIy4llle OBBICUTH 110 4% unu 6%».

Taxxe, no6asisier Mypy, cTout ucnonb3oBath Il ctynens. HaunHaTh MOXKHO ¢ HEOOTBIIUX
CYMM, [IOCTETIEHHO yBeauuuBas. MaeanbHo — oTkiaapBaTh 10 15% oT OpyTTO-3apIuiarTel, UiIu
makcuMyM 6000 eBpo B roa. IIpu 3ToM Kakyro BECHY MOKHO I10JIy4aTh HAaJOrOBBIN BO3BpAT.

«HakomuieHuss B NEHCHOHHBIE CTYNEHU HEJb3S HEIOOLEHHUBATh: Ka)Ibli €BPO MOBBIIIACT
YBEPEHHOCTh B OyAyIIeM, — TOBOPHUT CHEIUANUCT. — UeM peryisipHee KOMUIllb, TEM MEHbIIIE
PHCK OCTaThCS JIMIIb C MUHUMAJIbHON IEHCUEN.

l'oBopss o Hamboznee Oe3omacHbIX A JIOAEH CpPEAHEro BO3pacTa MHCTPYMEHTAX WM
cTparerusax HakomeHud, Kammua Mypy coBeTyeT: mpexiae 4eM CMOTpEThb Ha 4YTO-TO 3a
npeenaMu eHCUOHHBIX CTYTeHel, cHavana yoeauTnest, uro Bo3MoxkHocTH 11 u 1l cTyneneit
BBI UCIIOJIB3YETE 110 MAKCUMYMY.
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s 11 crynenu 510 o3HavyaeT XoTst Obl B3HOCHI B 4—6% oT Bameit 3apmiatsl, 1yt 111 — 1o 15%
OpyTTO-3apruiathl, wim Makcumym 6000 eBpo B TO/I.

«Takxe BaXHO TNPOBEPHUTbH, MOAXOJUT JIM BBIOPAaHHBIA (POHA HMMEHHO BaM: OH JOJKEH
COOTBETCTBOBATh BAlleMy YPOBHIO PHUCKA, UMETb MHUHHMAJbHBIE PAaCXOJbl U JOJITOCPOYHO
MPUHOCUTH XOPOIIUN JOXO, — 100aBIseT oHa. — TOIBKO MOCIE ATOTO CTOUT AyMaTh O JPYTHX
dbopMax HaKOTUICHH U WHBECTUIIMK BHE MIEHCHOHHOW CUCTEeMBI. TaKoOW MOIX0/1 TapaHTHPYET,
YTO CaMBbIC 6630H3.CHI:I€ " IOAJACPKUBACMBIC T'OCYAAPCTBOM IIAarv y>KC CACIAaHbD).

ITo cnoBam Ksatnun Mypy, TeM, KOMy TE€Mbl HaKOIUICHUN Ka)XyTCs CIOKHBIMHU HIJIM HY>KHO
OoJbIlle  YBEpEeHHOCTH, MUHHUCTEPCTBO COLMAIBHBIX JeN Mpeanaraer OecriaTHbIE
KOHCYJIbTAI[MH 110 IEHCHOHHBIM BOMpocaM. MOXHO MPUUTH OTHOMY, C CEMbEH, IPY3bsIMHU UITU
Jake ¢ padoYuM KOJUIEKTHUBOM. 3alMCcaThCs MPOCTO — Ha caiite MUHHCTEPCTBA COIMATBHBIX
nen B pazzaene Pensionitarkus wim 1mo 351eKTpOHHOM TouTe pensionitarkus@sm.ee

«Koncynbranus HeiitpanbHas 1 He3aBrucuMasi. Ha Hell pacckas3bIBaloT 000 BCEX TPEX CTYTEHSX.
KoHcynbTaHT moMoraer nNoHATh, Kak OHH pab0Tal0T BMECTE, KAKUE €CTh BAPUAHTBI U KaK JTydllle
IUIaHUPOBaTh HakoruieHus. Llenb — maTe sicHO€ NOHUMaHHWE, YTOOBI YEIOBEK MOI CcaM
IIPUHUMATH OCO3HAHHBIC PELICHU», — 3aBEPSAET CIICIIUAIIUCT.

Bomnpocs! cienpanucry

Ha Bompocer «MK-DcTroHmm»  OTBeUaeT JKOHOMHUCT, (MHAHCOBBI  COBETHHUK,
npeanpuHumMarens Pon JlyBumyk.

— IlpaBaa iau, 4TO HBIHE JEHCTBYIOIIAs IEHCUOHHAS CUCTEMA PYILIUTCS, U TEM, KOMY J10 IEHCUH
octasiock 15-20 €T, Ha rocy1apcTBO pacCUNUTHIBATh HE TPUXOAUTCS?

— Korga B cepennne XIX Beka mpycckoe€ rocyaapCTBO MPUIYMANO MEPBYH) NMEHCUOHHYIO
CTYII€Hb, TO €CTh NEHCHIO KaK TAKOBYIO, 3TO OBLIO CPEJICTBO HE AJIs MOJAep)KaHus O0ILecTBa,
a ansa MotuBauuu JroAer. [lotomy uto Ha nmeHcuro Bbixoaunau B 70 jer, a cpeaHuil Bo3pacT
npycckoro xurenst 6but Torga 55 ner (Co3narteneM nepBoil TocyAapCTBEHHONM MEHCUOHHON
cucteMbl cumurtaercs kaHmiep ['epmannn Otro o brucmapk. OHa Hauyama JeicTBOBAaTH B
1889r. m mpemycmarpuBajia MEHCHH IO CTAPOCTH JJsl TNPOMBIIUIEHHBIX PaOOTHHUKOB,
nocturmux 70 neT (BIOCIEICTBUU UX CTAJIU BbIIIAYMBATH BCEM) — IPUM. peL.).

W cmbIicn cucTeMbl ObUT TaKOM: MBI BaM MOKa)KeM KPAacHBYIO KaPTHHKY O TOM, KakK Bbl Oyjere
JKUTh B CTAPOCTH, a BBI 332 HaC Oy/eTe yMuparh.

ITnroc Tam ObLIA Apyras I[eMorpachquKa;I CUTyallusl — MHOI'O OBLIO MOJIOABIX, 1O CTAPOCTU
JIOAW HE NOKHUBAJIW, ITPUBCT MGILI/IHI/IHG! — IHO3TOMY M CHUCTCMaA ObL1a BBICTPOCHA TaKas: IJIsd
TOI'0 BpEMCHHU U C UJACIMHU TOT'O BPEMCHU.

A ceityac mosyvaetcsi: nmponuio 150 ner, BCE M3MEHUIOCh, HO CUCTEMA — Ta ke camas. BoT u
MpPUYMHA, BOT U OTBET. HEBO3MOXKHO BBICTPOUTH MEHCUOHHYIO CHCTEMy Ha mpuHIMnax 150-
JICTHEW JaBHOCTH C HAJCKIIOW HA TO, 4TO OHa Oyzaer paborath emé S50 jieT, U HUYero B HEW He
MEHSIS.

[TencroHHas cucTeMa B HBIHEIITHEM BHUJIE — HE TOJIBKO B DCTOHHUH, BO BCEM MUpe! — HAaXOuTCs
€CJIM He Ha Kparo Kpaxa, To B MoMeHTe n3meHeHus. Koraa ee ner 30—40-50 Ha3an akTUBHO
BHEJIPSUTH, HA OJTHOTO padoyuero MpUxXoAWJIOCH MOJIMEHCUOHEPA, WK Ha OJHOTO TICHCHOHEpa —
2 unm 3 yenoBeka paboTaroIIuX.
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V¥ Hac rae-To uepe3 2030 et noryduTcst Ha OHOTO TICHCHOHEpa oJIuH padoTtatomuii. To ecTh
TO, YTO MPOUCXOJUT C HAIIEH MEHCHOHHOW CHUCTEMOi, — HE BMHA HAIIEro rocyJapcTBa, 3TO
IPOCTO BOT TaK y Hac ieMorpaduieckas CUTyalHst CKJIaIbIBaeTCs.

— Yr0 e BbI MOCOBETYyETE?

— S — Toxe B TOM HEyTOOHOM BO3pacTe, B YUCIIE JOJIEH, KOTOPhIE IPOIYBCTBYIOT BCE ATO HA
cebe.

OcraeTcs TOIBKO OTKJIadbIBaTh ACHBI'U. He MMOTOMY, YTO HAIIC IrOCYyAapCTBO MJIOXOC U HC XOUCT
0 Hac mo3a0oTuThcs. [IpocTo y rocyaapcTBa HET TeX BO3MOXKHOCTEH, KOTOpBIE MBI cebe
CHAPHUCOBAIIN.

— BTopas u TpeThs cTyneHu — 3T0 criaceHue?
— Dt0 B M000M ciyyae JydIle, Y4eM HOIIb. ..

CHauana npuayMaiu nepByo, BTOPYIO U TPeThIo cTyneHu. [loroMm B kauecTBe 3a00ThI 0 HAILIUX
JIOJAX BO3MOXKHOCTH NIEHCUOHHBIX cTyneHed 11 u I ouens cunbHO orpaHndmiyg, onucas, 4To
(GOHIBI MOTYT J€1aTh, KyAa UHBECTUPOBATh M KAaKUE HUCIOJIb30BaTh MHCTPYMEHTHI... A MbI
IOTOM YJIUBJISIEMCS: TIOYEMY Y HAC JOXOJHOCTb IEHCUOHHBIX CTYNEHEN — HIXKE, YeM B MUpe?

KoneuHo, eciii OrpaHUYUTh ESTETFHOCTh KOMITAHUH WITH YYPEKICHUN, KOTOPHIC YIIPABIISIOT
NICHCUOHHBIMH (DOH/IaMH, TO MHAYE HE TIOJTYYHUTCSl HUKAK, TOTOMY U HAa4aJIi B KAKOH-TO MOMEHT
CMSTYATh ITH TPCOOBAHUS. . .

Ho TyT nonocnena Hama 3amMedarenbHas peopma BTOPON IEHCUOHHON CTYTIEHHU, KOTOPast MOA
no3yHroM «IloMokeM JI10IsIM CaMUM HCIIOJIb30BAaTh CBOM JAEHBIM» (PAKTHUECKH elle OoJbllie
00e3/71011I1a CaMbIX 00€3/10JIEHHBIX.

[Toromy 4TO €cThb JIIOAM, KOTOpPbIE YYyTh-4yTh MOHUMAIOT B HSKOHOMHUKE, UyTh OOJIbIIE
3apabaThIBAIOT, YyTh OOJbIIIE OTKIAABIBAIOT, U KaKUe-HUKaKue cOepeKeHUs y HUX eCTh. A eCTh
JIIOJIA, KOTOpPbIE BOOOIIE HUYErO0 HE MOHUMAIOT B SKOHOMHKE, CaMble MaJ00OECIICUCHHBIE,
HaOpaBIIMe OBICTPBIX KPEAUTOB MO IPAKOHOBCKHE MPOIEHTHI. .. DTH MOCIEAHIE U BHITAIIUIN
cBou JeHbru. [loToMy 4TO JeHBIH ke naroT! A MBI )K€ TOCYJapCTBY HE BEPHM, OHO K€ Hac
00JanommuTh xouer!

OueHb MHOTHE B3SUIM JICHBTU M3 BTOPOMW CTYIEHU JJIsi TIOKPBITUS JOJITOB M TMOTACHIIA CBOU
KpeAuTHble o0si3arenbcTBa. [lmoxo 3to Obuio mns Hux? Her. Jlrogum ¢ ymom cmaciu cBOE
MOJIO’KEHUE, OAHKHUPBI MTOJTYYIHIIH O0PaTHO CBOU JICHBIH.

Ho npo6nema — B TOM, 4TO €ciIM YETIOBEK OJIUH Pa3 y’Ke MOMall B JIOBYIIKY OBICTPBIX KPEAUTOB,
TO JaXXK€ €CJIM JCHBIM U3 BTOPOM NEHCUMOHHOW CTYIIEHH IO3BOJISIIOT €MY 3aKpbITh ATOT JIOIT, a
OH TIpU 3TOM HE MEHSET CBOM 00pa3 KU3HH, 3TO 03HAYAET, UTO Yepe3 KaKoe-TO BpeMs OH OISTh
BO3bMET OBICTPBII KPEIUT U ONSITh OKAKETCS B TOU XKE sIME.

S cunraro, uro II u III meHcnoHHBIE CTYyIIEHH — TO, YTO XOTh Kak-TO crac€r jonen. Hy BoT
HUYEro JIydllle cedyac He MpuAyMaHo. Sl He 3Hal0, YTO €llle MOCOBETOBAaTH OOBIYHOMY
YeJ0BeKY, KOTOPbIN M30 HS B AeHb paboTaeT, kpome kak Il u Il neHcuoHHBIE CTyIEHN.

HMHBecTuum B HEIBIKUMOCTD, 3¢MJIO, 30JI0TO, B aKIIHMH — BCE 3TO B INIIOC, HO HAJI0 IIOHUMATh,
YTO M100as MOKYTKa aKIUi COMpsKEHa C PUCKOM, U, COOTBETCTBEHHO, YEIOBEK JIOJDKEH OBITh
FOTOB K TOMY, YTO OH 3TO MOTEPSET.
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VY Hac BEIMKHU IeoNOJIUTHYECKHE PUCKH. YenoBeK KyNuia KBapTUPY AJISA Clayd B apeHly U
JYMaeT, 4TO CTAaHeT OoraTblM, a Ha CaMOM Jejie NOTOM MOoTepseT paboTy M He HaijeT
apeHJaTopa, U MOJIyYUTCsl — KaK TaK, s )K€ HMHBECTUPOBAJL, IOUEMY Y MEHS IEHET HET?..

CnoBoM, HET OMPENEeNEHHOTO M MPOCTOr0 Croco0a HMHBECTUPOBAHMS, €CJIM YEJIOBEK He
MMOHUMAET WJIM HE UMEET BPEMEHH, BO3MOXKHOCTH, YKEJIaHUSI CAMOCTOSITEILHO U3y4aTh, UTO Ha
YTO BJIMSET, MOYEMY IPOILIEHTHAs CTaBKa MAET BBEpX WM BHU3, YTO TaKOE€ MOHETapHOE
MpeII0KEHUE, KaK T€ONOIUTUYECKUE PUCKH BIUSIIOT HA IIEHY HEJIBHXKUMOCTH. ..

JItoasiM OCTOPOKHBIM MOJXOAMUT OAWH OMBIT, OJHA WHCTPYMEHTHI MHBECTUPOBAHHMS, JIIOISIM
0oJiee pUCKOBBIM — IpYyTHE.

Tak 49TO sI COBETYIO0 MOCMOTPETh HA CBOIO TPEThIO NMEHCHOHHYIO CTYICHbB, MOIyMaTh, KAaKOB
ypOBeHb pucKka. MoxkeT ObITh, TOMEHATh (POHJ, YeTO MHOTHE HE JENAIOT, XOTSI €r0 MOXHO
MEHSATH JIBa pasa B roA. MoxHo mogo0pathk (HOH, KOTOPBIH BaM OOJIBIIE TTOIXOIUT.

CoBeTyr0 3aHMMAaThCsS CaMOMY IUIAHUPOBAaHHWEM W H3y4aTh, KaK HMHBECTUPOBATH, MOYEMY
WHBECTUPOBATh, YTO JeNaTh... M Torma, MOXeT ObITh, Yepe3 KaKkoe TO BpeMs MOXHO OyIeT
3apaboTaTh JICHBTH.

He OwBaeT uynec — ecnu 20 jeT BbI HE OTKJIAJBIBAIU JCHBIH, 32 TOJTOJA HE TOJYYUTCS
CKOJNIOTUTH KanuTan. Kak ecnu Bel 20 JieT HapalMBaiy JUIIHUN Bec, 3a Mapy 3aHSATUI HENb3s
BECh €T0 CKHUHYTh — HE OBIBACT TAKOTO.

Tak 4TO, COOTBETCTBEHHO, Ha/I0 TOTOBUTHCS K JJIMHHOMY ITyTH, KOTOPBIH, faif Oor, mpuBeaéT
K OoJiee-MeHee 00ecIIeueHHOM CTapoCTH.

KommenTapuii
I'ept Bunsmc, pykoBonutens SEB Varahaldus

HaunHaTh KONUTH Ha IEHCHIO CIIEAYET KaK MOKHO paHbIIe — 1aXKe C HeOONIBIINX CyMM, YTOOBI
BBIPA0OTATh MPHUBBIUKY PETyJsipHOTO HakoruieHus. Hauats B 40-50 ner emé He mo3aHO, BeAb
ocTa€tcst Bpems Konuthb 15-25 ner.

[Tpu BBIOOpE MTEHCMOHHOTO (HOH/IA BaXKHO CIIETUTH, YTOOBI OH COOTBETCTBOBAN BO3pacty. Jlis
moaeit 40-50 et mMbl pekoMeHayeM (OHABI C BBICOKOW JOJEH aKIuii: B JOATOCPOYHON
MIEPCIICKTHBE OHU JAIOT 00JIee BEICOKHIA JOXOJ i ICTOPUIECKH omepexaroT uHpismio. Korna
MIEHCUOHHBIM BO3PAcT yxke OMU3KO, pa3yMHO MOCTENEHHO MEPEeBOIUThH CpelcTBa B (OHIBI C
MEHbIIIEeH oiel akuuil 1 0oJjiee HU3KUM YPOBHEM pUCKA.

B Octonuu nepsas U BTopasi CTyIIEHU BMECTe 00€CIeUnBaIOT IEHCHOHEPY B CPEHEM OKOJIO
MOJIOBUHBI €T0 TPEXHEro goxona. YroObl COXpaHUTH (UHAHCOBYIO CTA0MIBHOCTH U
NPUBBIUHBIA 00pa3 )KU3HU B MEHCMOHHOM BO3pAcTe, CaMbIM NPOCTBIM HIaroM OyJeT HavyaTb
WHBECTUPOBATH U B TPETHIO CTYIIEHb WM YBEJIIMUUTBH B3HOCHI BO BTOPYIO.

[poriie Bcero HAYMHATH UMEHHO C IIEHCUOHHBIX (DOHJIOB: ATO yIOOHBIN CITOCOO MHBECTUPOBATH
HEOOJIBIIINE CyMMBI B TJI00QTBHO JUBEPCH(DHUIIMPOBAHHBIN TTOPTENh C HU3KUMH H3JICPKKAMHU
Y HAJIOTOBBIMH JIbTOTaMU. MOXHO Ha3HAYHTh (PUKCHPOBAHHYIO CYMMY WJIU MPOLEHT, KOTOPBIH
OyJeT aBTOMATHYECKU MEPEUUCISIThCS JInO0 Hampsimyto u3 3apmiatel (II crynens), mubo co
cuéra (III crynens).

Ha pasmep Oyaymux HakOIUIEHMH BIUSIIOT M MEPUOJ MHBECTHUPOBAHUS, U CyMMa B3HOCOB.
HauyaTe MOXHO C OTHOCUTEJIIBHO MallbIX CyMM, KOTOpBIE IO MEpPE POCTa IO0XOHOB CTOUT
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MIOCTENIEHHO yBeIUuuBaTh. [lockonbky y 50-1€THUX 10 IEHCUH OCTAETCS MEHbILIE BPEMEHH, 110
BO3MOXKHOCTH CTOUT JIe1aTh OoJiee KPyIIHbIE B3HOCHI.

['OTOBUTHCS K IEHCHH MOKHO Pa3HBIMU CIIOCO0aMU, IEHCUOHHBIE (DOH]IBI — HE €TUHCTBEHHBIN
BapuaHT. Ho eciu paccuuThiBaTh TOJBKO Ha rOCYJapCTBEHHYIO IMEHCHIO, TO PE3KOE MaJieHue
JIOXOJOB MPHU BBIXOJI€ HA IEHCHUIO MOKET OKa3aThCsl HEMPUSATHBIM CIOPIIPU30M.

Cpenu anbTEepHATHBHBIX WHBECTHUIINI — HalpUMeEp, HEABMKUMOCTb JIJIS CJITAYH B apEHTY, HO
OHa TpeOyeT 3HAYUTENHLHOTO CTAPTOBOTO KalWTajda W MOXET ObITh OYeHb 3aTPATHOW IO
BPEMCHH.

WHuBecTHpoBaTh MOXHO KaK BO BTOPYIO, TaK M B TPETHIO CTYNEHb, HO JJIsi OOIBIINHCTBA 3TO —
JIOBOJIBHO aMOMILINO3HAs LEJIb.

Ecnu HauaTh oOTKianeiBath B 45 5eT, yTOOBl K IEHCUHM YIyYIIUTh CBOE (DMHAHCOBOE
HOJIOKEHHE, TO YK€ JIt00asi JOMOJIHUTEIbHAs CyMMa IOMOXET BaM COXPaHHUTh B CTapOCTH
IIPUBBIYHBINA YPOBEHb KU3HU.

byayuie HakomjieHUs yBEIMYUBAET U JOXOTHOCTH (POHIOB, MPU 3TOM POCT MEHCHOHHBIX
AKTUBOB JIOJDKEH MPOJIOJIKATHCS U ITOCIIE BBIX0/1a Ha TICHCHIO, €CJIH BBl O)OPMIITH PETyIIsIPHBIE
BbITIaThl U3 (oHAa. TakuM 006pa3oM ocTaBLIasiCs CyMMa MPOI0JDKAET paboTaTh U MPUHOCUTH
JOXO/I, 9TO MAET JIyYIIYyIO 3aIIUTy OT HHQIISIIHH.

Haxe ¢ y4€ToM BBICOKOM HHQIISIUU JeNaTh B3HOCH BO BTOPYIO U TPETHIO MEHCHOHHBIC
CTYTIEHH UMEET CMBICI: MCTOpPHUS MOKA3hIBAET, YTO MEHCHOHHBIE (DOHIBI C BBHICOKOW Iomeit
aKIMi OOTOHSIOT UHOISALUIO.

Hampumep, noxonnocts nencuonHoro gouaa 18+ (Il crynens) 6anka SEB 3a nocnennue 20
JIET B cpeliHeM cocTaBuia 5,8% B ToJl, TOrAa Kak poCT WHJEKCA MOTPEOUTENbCKUX 11eH — 4,2%.

@OoH/BI ¢ MEHBIIUM YPOBHEM PHUCKA CTaBAT LEJIBIO XOTS OBl COXPaHUTh MOKYMATEIbHYIO
CIIOCOOHOCTH JICHET.

Hns tex, y xoro B 40-50 ner HeT CBOOOJHBIX CPEACTB ISl HAKOIUICHMH WIM OHH
OTpaHUYEHBI, CAMBIA Pa3yMHBIH BAPHAHT — IMEHHO ICHCHOHHBIN ()OH]I: HAYaTh MOKHO JTaXKe C
HEOOJBIIUX CYMM.

TunuaHbie OMMOKW, KOTOPBIC IOMYCKAIOT JIIOJH CPEAHEr0 BO3pacTa MPU IMEHCUOHHOM
TUTAHUPOBAHUHU, — HATIPUMEP, KOT/1a KOTISIT CIIMIIIKOM MaJlo, PaCCYUTHIBAs pad0TaTh KaKk MOKHO
JIOJIbIIIE, B TOM YHCJIC HA TICHCHUHU.

OOBIYHO OHH TOBOPST, YTO «MOXKET, U HE JOKHUBY JI0 MIEHCUN», TMO0 HA00OPOT — «IIEHCUS TaK
JaeKo, eme paHo 00 3ToM aymMaTh». bojiee onTUMHUCTHYHBIE BO3JIaraloT HAIEKIbl HA JT0X0T
0T OM3HEeca, MHBECTULIMN WIIH TTOAJEPKKY JAETEH.

Ha nene Bc€ 310 — wame Bcero Mugsl. CpeaHsst MPOJOKUTENLHOCTD KU3HH PACTET, U CTOUT
3apaHee MOJyMaTh: OyAET JM >KeJlaHue JIM paboTaTh 10 IIyOOKOM CTapOCTH W MO3BOJIMT JIH
3n0poBbe? Eciau mpu BeIXOJE€ HAa NEHCHIO JOXOJ CHMYKAETCS 1O MEHEe YeM IOJOBUHBI
HPEXKHET0, 3TO CUIIBHO OBET M0 YPOBHIO JKU3HU.

Yacro moau BHIOMpAIOT (OHIBI, HE COOTBETCTBYIOUIME BO3PACTy, — CO CIHMIIKOM HH3KUM
puckoMm. KomneGaHusi CTOMMOCTH TMEHCUOHHBIX aKTMBOB HE JIOJDKHBI IyTaTh, BEllb B3HOCHI
JIeNAIOT PETYIISIPHO, U MHOT/IA Mau IMOKYTA0T 10 00Jiee HU3KOH, a HHOTIa — 110 00Jiee BEICOKOM
EHE.
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Jlaxxe BBl Ha TEHCHIO, CTOMT NPEANOYECTh PEryJisipHbIE BBHIIATHI 4Yepe3 (hOHIOBBIM
NEHCUOHHBIM IUIaH, 4TOOBl OCTABILASCS CyMMa IMPOJOJDKaNa pacTH. DTO TaKXkKe IOMOraer
n30eKaTh CUTYallUH, KOTJ]a BECh ICHCUOHHBIM KaluTall MPOJIAlOT B HEBBITOJHBI MOMEHT.

WHorna mro1u moayMBIBAIOT: a He 3a0path U BoBce AeHbIM U3 11 crynenun?

KoneuHo, ecTb Te, KTO XOUET MHBECTHUPOBATH UX CAMOCTOSITEJIbHO, HO Ha MPAKTUKE Yalle BCETO
U3BATHIE U3 BTOPOU CTYNEHHU JICHBIH MTPOCTO JIeKaT Ha CUETY, BMECTO TOTO YTOOBI MMPOI0IIKATh
pactu.

KommeHnTapwuii
Baxyp Bamnmucry, npeacenarens npasnenust LHV Varahaldus

Bo Bcex pa3BUTHIX CTpaHaX MOCTENEHHO PACTET HEOOXOAMMOCTD JIMYHOTO BKJIAJIa YEIOBEKa B
06ecnequHe cBOEcH CTapOCTH — 6y,Z[I> TO HAKOIIJICHHUEC IICHCHUOHHOI'O KalluTajla NN BJIOXKCHUA
B 3/[paBOOXpaHCHUE.

DCTOHUS 3/1€Ch — HE UCKIIIOYECHUE: YPOBEHb OJAarOCOCTOSIHUS BBIPOC, JIIOJH KUBYT JOJIbILIE U
npoBOAST Oonble JieT Ha meHcuu. [lpu 3TOM pokgaemMocTs — a 3HAUYUT U YHUCIO
HAJIOTOTIJIATEBIIUKOB — YK€ TaBHO CHIXKAETCSI, TAaK YTO O3 MOBBIIIEHHUS HAJIOTOB MBI IPEXKHHE
CTaH/apThl COXPAHUTH HE CMOXKEM.

lNocynapcTBeHHas neHcHsi B DCTOHUH — OJJHA M3 CaMbIX HU3KUX B EBporie, kKak mpaBuiio — MeHee
40% ot mocnenHel 3apruiatel. [103TOMyY B MOXHIIOM BO3pacTe MHOTHE IPOJIOJDKAIOT paboTaTh
VI BBIHYKJICHBI )KUTh CKPOMHEe.

prI{HO OXHNJaaThb, 4TO 3Ta TCHACHI WA B ommkariiiee BpEMs UBMCHUTCH: MMOBBIIICHNWEC HAJIOT'OB
HUKOT/Ia He ObIBaeT MOMYyJSIpHbIM, a OO/DKETHOE IOJIOKEHHE TIocylapcTBa — M Tak
HaIpspKEHHOE.

YynecHoro pemeHus HeT — 4To0bl 00ecneunTh cee TydIni ypoBeHb )KU3HHU, HY’KHO HAaUWHATh
KOTHUTh JEHBIM KaK MOXHO paHbire. CriocoObl cOepekeHHsi ¥ MHBECTUPOBAHHS pa3HBIC
(TonrocpouHBId BKJAA, CAaBaeMas B apeHAy HEIBH)XKMMOCTb, AaKLUH, OOJIMraiuH,
WHBECTUIIMOHHBIE NPOAYKTHI pa3HBbIX MPOBailiepoB), U BBIOOp cleAyeT AeNaTh UCXOIs U3
COOCTBEHHOT'0 OTHOILIEHUS K PUCKY U MPEATIOYTECHHH.

Opnaxo II u 11l neHcnoHHbIE CTYIIEHU OOBIYHO — CaMblil YJOOHBIN C1IOCOO HAYaTh.

B II crymeHp B3HOCHI MEPEUUCISIOT aBTOMAaTHYEeCKH, U (DOHAOB C pa3HOW cTparerueil —
JIOCTaTOYHO.

EsxemecsiuHO Ha TMYHBINA MEHCUOHHBIN CUET UAYT 4% OT YIUIAYEeHHOT'0 COLMAIBHOTO HAJIOTA, a
JOMOJIHUTEIBHO — IO KeJIaHHI0 yenoBeka — 2%, 4% wunn 6% ot OpyTro-3apruiatel. B otnuune
OT APYTHUX CJIy4aeB, KOI/ia Iiepe/i UHBECTUPOBAHUEM € OpYTTO-3apIljiaThl HAJ0 3au1aTUTh 22%
MIOJIOXO/THOTO HaJiora, Bo I cTymneHb ACHBIU MOCTYIAIOT HANpsAMYo, 0e3 yIepiKaHus Halora.
To ecTb (hakTHUECKN KaXIblii €BPO, OTJIOKEHHBIHN Ha MEHCHUIO, yKe Ha 22% BbITOJIHEE.

Ectp u Il cryniens, kyaa MoxHO HanmpasisTh 10 15% Opytro-3apruiatel wiu 10 6000 eBpo B
roq (B 3aBUCUMOCTHU OT TOTO, Kakoe OorpaHudeHue OyAeT NOCTHTHYTO paHbIle) ¢ Y4ETOM
HaJIOTOBOM JIBTOTHI.

Hanpumep, eciu nepeectu B 111 crynens 1000 eBpo, TO B CISIYIOIIEM IOy MOXHO MOJTYyYUTh
obpatHo 6osee 200 eBpo B BHJIe BO3BpaTa MOJOXOJAHOIO Hajiora. 3TO — WHBECTHPOBAHUE C
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HaJIOrOBOU HBFOTOfI, rac Kaxxzaas BJIOXKCHHAd CyMMa IMPUHOCUT AOIOJHHUTCIBHYIO BBITOLY.
[Ipomie Bcero aenathk B3HOCHI B 11l cTyneHs yepes3 peryisipHble €KeMECIYHbIE B3HOCHI.

I[J'I}I MOJIYYCHUS BBIIIIAT HAa MCHCUH ONTHUMAJIBHCC BCCTO 3aKJIIOYUTH (bOH[[OBbeI AOTOBOpP: B
TAKOM CIllydae BBIIJIATHI HE oOOJararoT HajmoroM. [lepeBoabl TpPOW3BOIAT PETYISIPHO —
CIKCMCCAYHO WM CIKCKBAPTAJIBHO — Ha JIMYHBIA CUET YCJIOBCKA, a OCTaBIIHECCA CpCIACTBA B
dboHAe MPOAOHKAIOT PACTH.

Koneuyno, mpu pocte LieH KonuTh TpyaHOo. Ho HempaBuibHO oOIpaBAblBaTh OTKa3 OT
HAKOIJICHUH TEM, YTO HHQIIALUS «CHECT» COEPEKCHHS, MOITOMY HHBECTHPOBATH SIKOOBI
0ECCMBICIIEHHO.

®onapl I ctynenn paboTaroT Ha S)CTOHCKOM pBIHKE yke O6osee 20 JIeT U 32 3TO BpeMs CyMeu
o0orHath MHQIISALINI0, TPUYMHOXAs HAKOIUICHHS JKuTeNneil DCTOHMHM ObICTpee, 4eM pacTyT
IICHBI.

Pazymeercs, ObIBatOT T0/1bI ¢ OoJiee CabbIM pe3ysIbTaTOM WIIM C OY€Hb BHICOKOW MHQIIALUEH,
HO B IEJIOM, Ha JHUCTAaHIMH B TOABI W JECATWIETHsS, NEHCHOHHBIE (DOHIBI MPEKPACHO
CHPABJISIIOTCA C 33/1a4€ii 0 YBETUYEHHUIO BAIlIeTO KaluTania.

C NEeHCHOHHBIM IUIAHUPOBAHMEM YacTO OBIBAET TAK, YTO HAMOOJIBLIMHA PUCK — 3TO BOBCE €r0
UTHOPUPOBATh WM UCKATh OMPABAAHUS, [I0YEMY OHO SIKOOBI HE HYKHO.

locymapcTBeHHast meHCUsT MA€T OTHOCHUTEIBHO HU3KYIO 0a3y, MOBEPX KOTOPOH KaxKIbIN
MOYKET HapalluBaTh JOMOJHUTEIBHBIC «CIOW» — 4Yepe3 NMEHCHOHHBIC CTYNCHH WM JIPYTHMHU
crocobamu.

Hauunath, CcTOUT HMMEHHO C IJIAHUPOBAHUA: OIPCACIINTE OXUAAHUA W OLCHUTH CBOU
BO3MOKHOCTH.

Ecnu, Harmpumep, uepe3 15 neT HacTynaeT NEHCHOHHBIN BO3pacT, BaXKHO 3apaHee MPOoayMaTh,
KaKO# JOXO/ MM HaKOIUICHHAsi CyMMa obecriedaT KOM(pOPTHOE CAMOYyBCTBHE, U YTO HYKHO
€XKEMECSYHO JUIs 3TOT0 J1eN1aTh.

B »sTtoM MOXeT nomoub NEHCHOHHBIM KanbKyiasTop LHV, koTOpbll mNOKaxkeT, Kakux
pe3yJIbTaTOB MOXHO JOCTHYb IPU PAa3HOM YpPOBHE B3HOCOB. B koHeuHoM cuére Oynyiiee
3aBUCHUT OT CaMOTI'0 Y€JIOBEKa.

Bompocs! ciennanucty
Ha Bonpocs! «MK-OcTonun» orBevaet skoHoMucT banka Dcronun Mapu [lspaamso.

— Kak bank DcToHMU OlLleHMBaeT yCTOWYMBOCTh IEHCHOHHOM cUCTeMbI B Onmxaiimue 10-20
net?

— bank OcTOHMM JEeTalbHO aHAJIM3UPOBAJI YCTOMUMBOCTh IEHCUOHHOM cucTteMbl B 2019 rony
B paMKax 00CYy»/I€HUs U3MEHEHUHN B 3aKOHE O HAKOIUTEJIbHOM MEHCHU.

OfHUM M3 KIIOYEBBIX BBIBOJAOB ObUIO, 4YTO W3-32 CTApPEHUs HACEIECHUS YBEIUYUTCA
HEOOXOIMMOCTh TIOBBIIICHUS HAJIOTOB. Tak Kak COOTHOIICHHE pabOTAIOIUX U TIEHCHOHEPOB
CHIDKaeTcs — B OyJIylleM Ha OJHOTO INEHCHOHepa NpPUAETCS MEHblIe paOOTHHKOB. OTa
npobiieMa B TEUEHHUE CIEAYIOIUX TPEX NECATWIETUH OYyIEeT TOJIbKO YyCyryouaTbcs U, IO
MporHo3aM, mpuMepHo K 2060-M rogaM BBIHAET HA KPUTHUYECKUN YPOBEHb.

3a mocieaHue MIECTh JIET BOMPOCHl YCTONYMBOCTH NMEHCUOHHOM CHCTEMBI MO pSAAY HNPUYUH
cTany eué 6ojee OCTPhIMU:
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pelIeHre IPaBUTEILCTBA ClIENATh y9acTHEe BO BTOPOH CTYNEHU TOOPOBOIBHBIM YMEHBIIIUIO
JUYHBIC TICHCHOHHBIE HAKOIUJICHUS JIIOJIEH W CHU3WIO POJIb BTOPOM CTYIIEHH B OOECIIeUeHUH
NOCTATOYHOM IIEHCUH.

CpeIHHid pa3Mep TEHCHUU 10 CTApOCTH OBICTPO BHIPOC — 32 CUET KaK BHE-OYEPETHBIX
HOBBIIHGHI/IP'I, TaK U PE3KOro YBCINUCHUA ICHCUOHHOT'O MHACKCA.

HEOOXO0JUMOCTh YBEIMUEHUS PacX010B Ha 0OOPOHY YKe MOBBICHIIA HAJIOTOBYIO HATPY3Ky U
OTpaHUYMIIa BO3MOXXHOCTH TOCYyJapCTBa HAIpPaBISATh JOMOJHUTENbHBIE CPEJCTBA HAa JAPYyrUe
MPUOPUTETHI, BKJIIOYAs BBITIATY MEHCUH.

— Kakue w™akposkoHOoMuYeckue (aKTOpbl CHIIBHEE BCETO0 BIMSIOT Ha (UHAHCOBYIO
YCTOMYMBOCTh IEHCUOHHOW CUCTEMBI?

— B monrocpouHoii mepcreKkTHBE pemaromyM (aKTOpoM OCTAIOTCS  JeMOorpaduuecKue
M3MEHEHUs — CTapeHHe HaceJIeHHs U COKpallleHHe Ynciia paOOTHUKOB Ha OJTHOTO MEHCHOHEpA.
Ha »toT mokazarein BJIUACT, B 4YAaCTHOCTH, ECHCUOHHBIN BO3paCT U YPOBCHb 3aHATOCTU
MOXKHUJIBIX JIFOJICH, KOTOPbIA B DCTOHUH YK€ JIOCTATOYHO BHICOK. BO3MOXHOCTh rocyaapcTna
BbITINIAYMBATh TICHCHU 3aBUCUT OT COCTOSIHHUSA 3KOHOMHUKH — TCMIIOB POCTA, YBCIIMYCHUA
3apIuiaT, 10JIM 3aHATHIX B paboTe.

Ha nakonurensnyto mnencuonnyro cuctemy (II um III cTymenu) cyliecTBeHHOE BIIHSHUE
OKa3bIBAIOT MPOIICHTHBIC CTAaBKH M CUTYyalusl Ha ()MHAHCOBBIX PBIHKAX, OT KOTOPBIX 3aBUCHT
CTOMMOCTb 1aéB (POHJIOB.

— Kakwne cuenapum pa3BUTHS 3KOHOMUKH W TICHCHOHHOW CHCTEMBbI HamboJiee BEpPOSITHBI B
ommxkarimue 10-20 ner?

— Eciin B mepBOM CTYyNEHUM HE MPO-H30MAYT H3MEHEHUs, TO 4Yepe3 Iapy AECATHICTHU
COOTHOILIEHHE (KOJMYECTBO paboTAIOIUX JIFOJe Ha OJHOrO MEHCHOHEepa) MO CPaBHEHHUIO C
HBIHEIIIHUM YPOBHEM COKPATUTCSI.

B pesynbrare cpegHee cCOOTHOIIGHUE MEHCUU K 3apIuiaTe, KOTopoe ceiyac cocTtaBiseT 38%,
CHU3UTCA €11 OO0JIbIIIE.

OnHOBpeMeHHO OyJeT pacTH HEpaBEHCTBO B JI0XOJaX CpeAM IEHCHOHEPOB: OJAHU CMOTYT
ucnonp3oBath HakomueHuss Bo Il u I crymensix, a apyrue — Her. DTO CTaBUT mepen
IPaBUTEILCTBOM BBIOOP: MOBBIIIATH CTABKY COL[MAIBLHOIO HAJIOTa, YBEJIMYUBATh MIEHCUOHHBIN
BO3pacT W CTUMYJIMPOBATh 3aHATOCTh MOXWIBIX JIOAEH — JUOO MHPUTBCS C POCTOM
OTHOCUTEJIbHOM O€THOCTH MEHCUOHEPOB.

— Kakyto pons urparot nmuansie HakoruieHust Bo 11 u I ctynmensix mis Oymymieit ¢puHaHCOBOM
YCTOMYMBOCTU IEHCUOHEPOB?

— Jlo n3meHeHui B 3aKoHe 0 HakonuTeapbHOU neHcuu 2019 rona nporHo3upoBaiy, YTo NEHCUS
13 BTOPOH CTYIIEHU IOCTENEHHO BBIPACTET U COCTABUT 0K0JIO 30% OT NEHCUM 110 CTAPOCTH.

[Tocne pedopmbl MPOrHO3bl CTAIM MEHEE HAAEKHBIMH, TaK KaK BBIXOJ M3 CHCTEMbI MOXKET
IPOMCXOJUTh MaccoBO U ckaukooOpa3Ho. K koHiy 2024 roga okoso 35% y4acTHHUKOB BTOpOH
CTYIIEHU BBIILIN U3 CUCTEMBI, 3a0paB B 00IIEH CI0XKHOCTHU 2,2 MIIPJI €BPO.

HOBTOMy 0COOEHHO Ba)KHBI HWHUIUATHUBBI, CTUMYJIMPYIOIINEC HAKOIIJICHUS Ha ICHCHUIO.

Hamnpumep, ¢ 2025 roga MokHO Jie7aTh T0OPOBOJIBHBIC JIMUHBIE B3HOCHI B pazmepe 2%, 4% unu
6%.
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B neficTByroiieM KOATUIIMOHHOM COTJIAIIEHUH TaKXe MPEAYCMOTPEHO COKpaIleHHE CpOKa
0’KUJAHUS IJ11 IOBTOPHOTO BCTYIUIEHUS B cuctemy — ¢ 10 1o 5 ner.

— A 4TO K€ JIeNaTh TeM, KTO BBILIEI U3 BTOPOI IEHCUOHHOW CTYNEHU U Tenepb B TeueHue 10
JIET HE MOYKET BEPHYThCA?

— Yem 60JII>H.I€ HAKOINJICHO K ICHCHUOHHOMY BO3pacCTy, TCM MCHbLIIC 3aBUCUMOCTb YCJIOBCKA OT
rocyapCTBEHHOW MeHcuu. HakomieHus Bo BTOPOM, a TaKKE€ B TPEThEU CTYNEHH HUMEIOT Psij
NPEeUMYIIECTB, HO BO3MOJKHOCTU COEpEeKEHHH HE OrpaHHMYEHBl TOJBKO PpEryJIHpyeMoin
rocyapCTBOM MMEHCUOHHOM CUCTEMOM.

Baxno MNOMHHUTH, YTO YCM paHbIIC HAYATb KOIIUTb, TEM CHJIBHCC MPOABIISACTCA 3(1)(I)CKT
CJIOKHOTO ITPOLCHTA.

Tunuyable OMMOKH, KOTOpBIE COBEPIIAIOT OyIyIIHe IEeHCHOHEepPhl MpHU IUIAHUPOBAHUU
(MHAHCOBBIX PE3EPBOB

Henosepue k NEHCMOHHON CUCTEME U IIOJIHOE OTCYTCTBHUE IOATOTOBKHU: KOIIUTH HAYMHAIOT
CJIIMIIKOM IIO3JHO WJIM BOBCE HE HAYMHAIOT. MeXay TeM Naxxe MaJcHbKUE, HO PEryJsipHbIC
B3HOCHI B JIOJITOCPOYHOM MEPCHEKTHBE (POPMUPYIOT 3HAUUTEIbHBIN KalUTal.

CnUImKOM KOPOTKHH TOPH30HT TUIAHUPOBAHMS: JIFOJM AYMAIOT O OMKalIInX Mecslax, a He
0 20-30 rogax, KOTOpbIE UM MPEACTOUT POBECTH HA IEHCHUH.

OtcyTcTBHe nuBepcu(UKAUN: BCE JEHBIH JepKaT B OJTHOM MecTe (Hampumep, TOIBKO Ha
JIETIO3UTE), UTO IUI0XO0 3alUIIAET OT UHQIALMH.

UpesmepHas HaJeK1a TOJIBKO HA TOCYAAPCTBEHHYIO IEHCUIO: CYUTAIOT, YTO €€ XBAaTUT, HO
Ha nene HyxHblI 11, Il ctynenu u uHble HaKOTUIEHUS.

Kak ux mn3oexarn?
HAYMHATh KOIHUTh PAHO U PETYJISIPHO,
pacupeneNsTh COepeKeHUS MEKTY Pa3HBIMU aKTHBAMH,
MBICJTHTB JIOJIFTOCPOYHO U TIPU HEOOXOTUMOCTH KOHCYJIbTHPOBATHCS CO CIICIIUATUCTAMHU.

https://www.mke.ee/potrebitel/eksperty-o-gryadushhem-krahe-pensionnoj-sistemy-kto-
vskore-ostanetsya-bez-pensii/

TACC, 06.10.2025, Couynapmusi ®paHyuu ebipa3um Hedoesepue
KabMUHY, ec/iu OH He OMMeHUM NMeHCUOHHY peghopmy

Coyuanucmudeckasi napmusi ®paHyuu eomosga compyoOHuU4amb C HOBbIM
npasumenbcmeomM, ecrsiu OHO coeflacumcsi pabomame Had omMeHOU eHCUOHHOU
pegopmbl 2023 200a, 8 NMPOMUBHOM Xe Crlydae OHa ebicmyrum rpomus 0oeepusi
kabmuHy. O6 amom 3aseun anaea napmuu Onusse Pop e aghupe paduo France Inter.

«CerogHst MBI CaMH HE MOXKEM BHECTH TIOIMpPaBKU B MPOEKT OOJKETa COIHAIbHOTO
CTpaxoBaHHs Ui OTMEHBI TEHCHOHHOM pedOpMBbl, TOCKOJIBKY TakKas BO3MOXXHOCTb
3a0JI0KMpoBaHa PAIOM cTaTell [KoHCTUTyIMHU|. Ecim mpaBUTENhCTBO TOTOBO BCTYIUTH B
AUCKYCCHUH, KOTOPBIC 651 II03BOJJINJIX HAaM A0 KOHIIa I[eKa6p51 IMOJIYy4YUTb BO3MOKHOCTH OTMCHBI
MEHCUOHHOM peOopMBbI, TO 51 TOTOB CKa3aTh, YTO MbI TOTOBBI COTPYAHUYATh, B TOM YHCIIE 110
(uCKaIBbHBIM M JPYTUM BOIIpOCcam», - ckazail oH. JKypHanuct yrounun y ®opa, BEIpa3HT JIn
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napTusi BOTYM HCAOBCPpHUA IMPABUTCIILCTBY B CJIydaC HCBBIIIOJIHCHHUA OSTOTO YCJIOBUA.
«CoBepIIeHHO BEpHOY, - CKa3ai Juaep Gppaniy3ckoit CornapTu.

JIunep CounapTuM HE €IMHCTBEHHBIM, KTO YTPOXKAaeT HOBOMY IIPABUTEIBCTBY BOTYMOM
HenoBepus. Panee o0 Takux TUIaHaX OOBABWIM  NPEJACTaBUTENM JIEBOM MHapTUH
«Henmogunnusmasics @®panrusy. Jemyrar HammonanbHOro coOpaHus (HWKHEHW ManaThl
napJiaMeHTa) ot npaBoi maptuu « Hanmonansnoe oobenuuenney» XKan-Oununmn Tanru B adupe
tesnekanana BFMTYV B moHenenbHUK YTPOM TaKXKe 3asBUJI, YTO BOTYM HEAOBEPHUS CTa OBl IS
€ro MapTUU «OYEBUIHBIM IIarOM», OCOOEHHO B CBETE BO3BpALICHHS B MPABUTEIHCTBO JKC-
MHUHHCTpPa SKOHOMHUKM M ¢uHaHcoB bprono Jle Mospa, kotopblii, kak oTrMerun Tanrw,
«YHHMUYTOXXWI 3KOHOMHUKY» cTpaHbl. OKOHYATEIbHOE PEIICHNE, BOPOYEM, APTUS IPUMET IO
UTOr'aM BHYTPEHHETO COBEIIAaHUs, KOTOPOE COCTOUTCS B OJIMKaMIIINe Yachl.

B BockpeceHbe BeuepoM reHepalibHbIN ceKpeTaph npe3ugeHTa @pannun IMMaHi031b MyseH
OrJ1acuJl MEPBYIO YaCTh CIIMCKA HOBOT'O MpaBUTENbCTBA cTpaHbl. Cpeau 18 Ha3BaHHBIX UMEH 13
MUHUCTPOB U3 MPEKHETO MPABUTEIHCTBA COXPAHUIIN CBOU MOCTHI MJTU K€ OBbLIIM Ha3HAYEHBI Ha
HOBBIE JIOJDKHOCTH, TOT/Ia KaK OAHUM M3 HauboJiee 3aMETHBIX M3MEHEHHMH CTaj0 Ha3HaYCHHE
Ha TIOCT MUHHUCTPA 00OPOHBI OBIBIIIETO0 MUHUCTPA 3KOHOMHUKHU U puHaHCOB bpiono Jle Mapa. B
o011eil CI0KHOCTU HOBOE MPaBUTEILCTBO, MO naHHBIM CMU, momkHO BKJIHOYATH OKOJO 25
YeJI0BEK, OCTABIIMECS MMEHA JIOJDKHBI ObITh 00HAPOIOBAHEI B OJIKaiIee Bpems.

[IpakTHyecku cpasy mocie orjiameHus OOHOBIEHHOTO COCTaBa MpaBUTeNbCTBa IriaBa MBJI
®panuun bprono Petaiio BbIpa3ui HEAOBOIBCTBO OI00OPOM MUHHUCTPOB U 3asiBUJI, YTO TaKON
COCTaB «HE OTpakaeT pa3pbiBa» C MpEKHEH MOMUTHKON. B 310l cBs3u Pertaiio moobeman B
NOHENENbHUK  yTPOM  coOpaTh  3aceJaHMe  CTPAaTErMuecKoro KOMMTETa  MapTUU
«PecnyOnukanuel». IIpu sTom onuH u3 BuULe-npencenateneit maptuu, m3p Kanna [laBun
JlucHap yxe mooOemnian MOKUHYTh PSAbI MAPTUH, €CIU He OyJeT AOCTHTHYT KOHCEHCYC IO
NOBOAY AajibHelero npedbiBanus «PecryOauKaHIeB» B IPABUTENBCTBE IPEMbEP-MUHHUCTPA
Cebactrena JlexopHro.

https://tass.ru/mezhdunarodnaya-panorama/25259609

80



