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TeMbl oHA

3aboma o nepcouane nepecmana Ovlmb AUUb MOOHLIM MPEHOOM - CE200HS MO
cmpamezuieckoe peuieHue, Komopoe npuHoCum pedanvhvle pe3yibmamel. Komnanuu,
KOMopble 0elaiom CmasKy Ha O1a2ononyuue c8oux COmpyOHUKO8, OMMEYAom pocm
APOU3BOOUMENLHOCTY, CHUMCEHUe MEeKYUKU KAOpOo8 U NO8bluleHUue JIOSTIbHOCU.
Kopnopamusnvie nencuonnvie npoepammor (KIIII) - ooun u3 3¢ghghekmusHvix
UHCMPYMEHMO8 0N  OOCMUNCEHUs dMmux yenet. A ¢ 3anyckom NpoOcpaAMMbL
ooneocpounvix coepesicenuti (I1JC), komopas opeanuuno 6cmpausaemcs 8 nepumemp
KIIII, smom ¢hunancoswiti uncmpymenm cman ewje Oonee ¢hghekmusHvim, nuuiem
«PBbK»

C I oxmsabps opopmumes 002080p no npocpamme 00J120CPOUHBIX COEPEHCEHUL MONCHO
na I'ocycnyeax, cooowun Munghun. Ceiiuac 0ozcoeop I1J]C mocHo 3axaouums ¢ mpems
He20Cy0apCcmeeHHbIMU NeHCUOHHBIMU YOHOAMU, HO CKOpO 0obasamcs u opyeue HIID,
obewaem seoomcmeo, nepedaem «Knepk.py»

Hayuonanvnoui uccneoosamenvckuil gunancosoii. uncmumym (HUDOU) Munguna
Poccuu 3anycmun onpoc o npoepamme doncocpounvix coepesicenuii (I1JC) 6 pamxax
npoekma  «Mou  ¢unancely. Llenv  ucciedogaHusi —  OYeHUMb  YPOBEHb
0CBECOOMIEHHOCIU ~ 2PANCOAH O HOBOM MeXAHU3Me NEeHCUOHHBIX HAKONLEHUIL.
Yuacmeosams 6 onpoce mozcym ece xncenarowue. Ankema pasmewieHa Ha OPUYUATLHOU
obpazosamenvhol niamgopme npoekma «Mou punancory, nuwym «Tynbckue
uzgecmusy

B naw éex gvicoxkux mexnono2uti 1100u éce yauje Konam 0eHveU He 00 NOOYUIKOU, d ¢
HOMOWBIO (uHaHCOBbIX uUHCmMpymMeHmos. Kak coxpanumv u npuymMHOMICUMb CEOU
coepesicenun? O6 amom 6 unmepasvro PUA «56» pacckazan ynpasnaiowuti Omoenenuem
banka Poccuu no Openbypeckoti ooracmu Anexcanop Cmaxuiox

Cpeonuii pazmep eOunospemeHHol 6biNiambl 6cex NeHCUOHHbIX Hakonnenull 6 2026
200y cocmasum 68,1 moic. pybaeu, credyem u3z npoexma 60w00xcema PDonoa
NEeHCUOHHO20 U COYUaIbHo20 cmpaxoganus P® na 2026 200 u nHa nianoswiil nepuoo
2027-2028 20006. Jokymenm Ovin  eHecen Ha paccmompeHnue 1 ocoymvl
Ilpasumenvcmeom Poccuu 29 cenmsabps. B noscnumenvHou 3anucke 2060pumcs, 4mo
6 2026 200y pacxodvl Ha ocywjecmeieHue eOUHOBPEMEHHOU GbINIAMbl CPEeOCm8
NEeHCUOHHBIX HAKONIEeHUL 3aniaHuposansvl 6 cymme 48,1 mapo pyonei, 6 2027 200y —
70,8 mapo pybaeu, ¢ 2028 200y — 65,2 mapo pyonreu, nuwem «llapramenmcrast
eazemay

B 2026 200y okono 706 moeic. poccusn cMo2ym HOLYYUMb C80U NEHCUOHHblE HAKONIEHUS
cpazy oonou cymmou. Q6 smom 8 becede ¢ RT nanomnun oenymam I ocoymul, unen
komumema I /] no manomy u cpeonemy npeonpunumamenscmey Anexceti I ogvipun. On
maxkace Hanomuun, umo c¢ 2014 2o0a omuucienuss OvLIU 3AMOPONCEHBL - U OEHb2U
HA4anu HanpasasmvCs MoabKo Ha cmpaxosyto yacms nencuu. Ilonyuums Hakonienus
ModicHO OyOdem no 3asenenuio, nooawnomy 6 Coyghono unu HeeocyoapcmeenHblll
NEeHCUOHHBLU (POHO, 20e Yuumvleaomces cpeocmaa, ymoyunui I ogvipun
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LlnTaTbl aHA

Onee Mowunsk, kommepueckuti oupekmop AO «HIID Deontoyusr: «Kopnopamusrnas
NEeHCUOHHASI NPOcPAMMA - IDGHEKMUBHbIN UHCMPYMEHM Olisl peuleHus KAoposulx U
COYUANBHBIX 3A0aU, KOMOPbIL HANPAMYIO GIUsAem HA JIOSIbHOCMb COMPYOHUKOS U
npusieKamenbHoCms Openoa pabomooamens. [[na KpYnHuIX KOMNAHUL C OOTbUUMU
KOJLIeKMUBAMU, 20MOBbIX K OO0JN20CPOYHbIM uHeecmuyuim 6 nepconan, KIIII
OMKpbIBAEM HOBble B03MONCHOCMU 015 pocma. [lomumo momueayuu, noevluleHUs.
COYUANBHOU 3aWUmMbl COMPYOHUKO8, MAKUe NPOSPAMMbL NOMO2AI0mM GOopMUposams
HOZUMUBHBIU UMUONC COYUATLHO-OMBEMCMBEHHO20 OU3HeCa, 4mo 8 €800 0uepedb
npugnekaem maiaHmol U yKpenisem penymayuio KOMIanuuy»

Anexcanop Cmaxurok, ynpasisiowuii Omoenenuem banxka Poccuu no Openbypeckoti
obnacmu: «OpeHdypacYbl 0eMOHCMPUPYION 3AUHMEPEeCOBAHHOCMb 8 npozpamme. 3a
80CeMb MecAayes I3Mo2o 2004 Hcumenu 001acmu 3aKIOUUIU ¢ He20CyO0apCmeeHHbIMU
HeHCUOHHBIMU hondamu 54,6 muicsauu 002080p08 00120cpouHbIX coepedicenull. Obvem
83H0C08 no Hum cocmasun 1,4 muniuapoa pybneil. A 6ceco ¢ Hauyana Oelucmeus
npozpammul 8 Hee ecmynunu 95 molcsau openoyporcyes. Onu eneciu Ha cuema 8 oowetl
cnodcnocmu 4,8 munauapoa pyoneuy
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HOBOCTHU NEHCHUOHHOM OTPACJIIM .....oeeeeeeeeeneereevessessensessssssssnssnsssess 12

HoBOCTH 0TPACTH HITD ....ouuuuerriiiinnnricinisnnnniccssssnnnneccsssnssncssssssssnsssssssssssssssnss 12

Bam [Tencuonnstit bpokep, 02.10.2025, Kak co3aaTs moayiky 6€30macHOCTH Ha Oyayliee u
HOJYYHUTh TPUOABKY K MEHCHU? OOBACHICT IKCTICPT -.evvenererveenrererenteenieeirenseensesseesseesesnsenseenne 12
dopMHUpoBaHUE MPUBBIUKH OTKJIAAbIBATh IEHBI'H HA OYIyIlee — STO BaXKHBIN 1I1ar
K CTaOMJIBHOM KU3HM, @ UHOT/IA U K (PMHAHCOBON HE3aBUCUMOCTHU. J[71s1 WTpHI B
JIOATYIO CYIIECTBYIOT pa3iWyHble (PMHAHCOBBIE MHCTPYMEHTHI, KOTOPBIE JIENAOT
nponecc HakomieHud npome. O Hux «PI'» pacckazan mnpeaceparens CoBera

HAII® Apkanuit HenoOai. 12
TACC, 03.10.2025, Onpoc: moutu 100% poccusin XoTAT CPOPMHUPOBATH TS IETEH aKTUB Ha
()11 7211 (ST PSSP P 13

[TpakTHYeckn KaXKIblii POCCHUSHUH XO4YeT C(HOPMHUPOBATH K COBEPIICHHOJIETHIO
JeTed aKTHUB, TIOMOTalIMi UM HadaThb B3pociaylo ku3Hb. OO0 3TOM
CBUJIETENLCTBYIOT pe3yibTaThl ompoca, mnposeneHHoro HII® "byaymee" u
MPOEKTOM 10 (PMHAHCOBOMY MpocBereHuto "I'padun". 13

AK&M, 02.10.2025, Konueps «Poccuym» u xonauHroBasi KoMnanus «JlomuHaHTa
nepenum mox KouTpostb UK «Perunon» u ero oeredummapa C. CyTapuKoBa ..........c.cccveenneen. 13

00O «XonauHroBass KoMmanusi JIOMHUHAHTa»«Iepeaano MpUHAAJICKABIINE €H
93.14% B OOO «Konuepn Poccuym» «HOBOoMy cobcTtBeHHUKY. M crano AO
«uBectunnonnas komnanusi Peruon». Takue nzmenenus npousonuiu B ETPIOJI
1o TaHHBIM HH(popMmarmoHHoM cuctembl Kontypdokyc. 13

IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveerrernereecsssssssrecssssnsersssssnssssssssonness 14

PBK, 02.10.2025, Oner MOLJISAK, Well-Being B neiictBuu: kak KIIIT momoraet B
MPUBJICUCHUH LICHHBIX COTPYTHIKOB ..eeeuvvrerurreerureeenireeenuteeenseeenseeensseesnsseesssseesnsseessseeessseesnnnes 14

3abota 0 mepcoHaie nepecrana ObITh JUIIb MOJHBIM TPEHJIOM - CETOIHS 3TO
CTpaTErn4ecKoe pelieHue, KOToOpoe NPUHOCUT pealbHble pe3ybTaThl. Komnanuuy,
KOTOpBIE JENIAl0T CTaBKy Ha OJAromnoydyue CBOMX COTPYIHHMKOB, OTMEUYAIOT pOCT
IPOM3BOUTENBLHOCTH, CHWKEHHE TEKYYKH KaJpOB M IOBBIIMIEHUE JOSIBHOCTH.
Kopnoparususie mneHcuonnsie mnporpammbl (KIIIT) - omuH u3 3¢ dekTuBHBIX
WHCTPYMEHTOB JUIS JIOCTHIKCHHS OSTHX MelNed. A ¢ 3alyCKOM IPOrpaMMbl
nonrocpounbix coepexxennit (IIJC), koropas OpraHMYHO BCTpPaWBaeTCs B
nepumetp KIIII, 3ToT QriHAHCOBBIII HHCTPYMEHT cTal emie Oosee 3(h(HEeKTUBHBIM.
B stom matepmane paccmorpuM, kak pabortator KIIII, m kakue KOHKpeTHbIE
NPEUMYIIECTBA OHU MMPHHOCST KOMITAHUSAM C PAa3HBIMHU LEJSIMHA U UX COTPYAHUKAM.

14
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Knepk.py, 02.10.2025, C 1 okTs16ps 2025 3aKJI0YUTH JOTOBOP IO MPOTrPaMMe J0JITOCPOUHBIX
COEPEIKCHUN MOKHO UCPE3 [ OCYCIIYTH.....veieeiiiieeiiieciie et eeite ettt e eeeve e st e e e eesnneeennes 17
C 1 okta6pst 0pOpMUTH AOTOBOP IO MPOTrpamMMe JIOJITOCPOUYHBIX COEpeKeHUN
MoxkHO Ha ["ocycnyrax, coobmun MuH}uH. 17

I'TPK Craspomonse, 02.10.2025, ITporpamMma 10JIT0CpOUHBIX COEpEKEHUN CTala JOCTYIIHEE
.................................................................................................................................................. 17
C 1 oKTsAOps 3aKIIIOYUTH TIOTOBOP C HETOCYIaPCTBEHHBIM TICHCHOHHBIM (DOHIOM |
CTaTh YYACTHUKOM IPOrPaMMBbI JOJITOCPOUYHBIX COEPEKEHUI MOKHO Yepe3 mopTail
«l"ocycmyrmy. 17

PUA Boponex, 02.10.2025, BopoHex1bl cMOTYT BCTynuTh B [IporpaMmmy A0ArocpodHbIX
COCPEHKEHHUM UEPE3 KT OCYCIIYTI ...euvieiiieiieeiiieeiie ettt ettt ettt et et et e st e e bt e seaeebeesnaeens 18
B cdepe mNEHCHMOHHBIX HaKOIUIEHWH CO cpenbl, | OKTAOps, TMOSBHINCH
HOBOBBeZIeHHs. MuHpuH Poccum ympomaer mporenypy JOCTyNa pPOCCHUSH K
[Iporpamme  monrocpounbix  cOepexxennit  (ITJIC). Temeps  xenmaromum
NPUCOCIUHUTECS K HEW yKe He HY)XHO HCKaThb O(UC HErocyJapCTBEHHOTO
neHcuonHoro ¢ounma (HII®) wm uarm Tyma, 9ToOBl 3aKIIIOYMTH JIOTOBOP Ha
OTKpBITHE JIMIIEBOTO cyeTa. JloCTaTO4YHO JHMINb OTKPBITH HOPTajd TOCYCIyr M
CaMOCTOSTENIBHO OGopMuTh 3TOT goroBop ¢ HIID, 3aBepuB >aEKTPOHHOM
MOAMUCHIO. 18

Tyneckue uzsectus, 02.10.2025, PoccusiH npuriamaroT NpOBEPUTH 3HAHUS O IPOTrpaMMe
JTOJITOCPOTHBIX COCPEIKCHHUM. ... veeeurrreenrrreaereeaareessreesseeessseeessseeessseeessseesssseesssseessssessssesesssenenns 19
HanmonaneHbiii nccnenoBarenbekuii puaancopbiii nactutyT (HUOU) Munduna
Poccun 3anmyctun ompoc o mporpamme goiarocpounsix coepexxenuit (IIJC) B
pamkax mpoekta «Mou ¢uHaHCEY. Llenp MccnenoBaHUs — OICHUTH YPOBEHB
OCBEIOMJICHHOCTH I'PaKIaH O HOBOM MEXaHMU3M€ IIEHCUOHHBIX HAKOIUIEHHH. 19

Ria56, 02.10.2025, Anexcanap CTaxHIOK paccka3asl OpeHOypKIlaM, KaK COXpaHUTb U
TMPUYMHOKUTD HAKOTIIICHHOE ....eeeuvveeenereeenereeesseessseeasseessssessseeesssesensseesnsseesnssessnssessnssesssseeennses 19
B Hai Bek BBICOKHX TEXHOJIOIMH JIFOAW BCE Yallle KOIAT JEHBIU HE MOJ1 OAY KO,

a C OMOILBIO (PMHAHCOBBIX HUHCTPYMEHTOB. Kak COXpaHUTh U NPUYMHOXXUTh CBOU
coepexxenuss? OO0 »tom B wmHTepBhl0 PUA 56 pacckasan ynpaisiromui
Otnenenuem banka Poccun o Open0yprckoii o0nactu Anekcanap CraxHok. 19

Chelindustry, 02.10.2025, B Kyprane otkpbuicst o0HOBiIeHHBIH opuc BT ans ¢usnuir....... 21
bank BTB oTkpbin HOBBIN oduc 1715 00CTyKUBaHUS (HPU3UISCKUX JIUIT TI0 aTpecy:
yin. Kpacuna, 71, y xKene3sHOOOpPOKHOTO Bok3ama. Oduc pacmoiiokeH Ha
OKMBJICHHOM MarucTpai, BeAylled OT BOK3aJla B IIEHTpP Tropoja. Bomusm

HaxoJATCSI TOProBble TOUKHM W MIKoja. [lmomans momemeHus: cocTaBiIsieT OKOJIOo
130 xB. M. 21
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HoBocTu pa3Butus cucreMbl 00513aT€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM IEHCH M uuueeveereessssssssesssssssssssssssssssssssssssnsssssssssssssssssssasssssssssassssssssnnsssce 2 1

[Tapnamentckas razera, 02.10.2025, B Coudonze Ha3zBanu pa3mMep eIMHOBPEMEHHON
BBITIJIATHI TEHCUOHHBIX HAKOTUICHUM B 20260 TOIY ...eevvieeiieeeiieeniieeniieeireeerireesnreessreesneeennns 21
Cpennuii pazMep €IMHOBPEMEHHOM BBHIIUIATHI BCEX NMEHCHOHHBIX HAKOIUJICHUH B
2026 romxy coctaBuT 68,1 ThIC. pyONeH, ciaeayeT w3 mpoekTa Oromkera DoHma
MEHCUOHHOTO M COLMaIbHOTO cTpaxoBaHus P® wa 2026 rog ¥ Ha MIIaHOBBIM
nepuon 2027-2028 ronos. 21

PUA Hosoctu, 03.10.2025, Kabmuu P® o6cyauT AomiaTel K IEHCUSM B pErHOHAX U
BBITUJIATHI JTUIAM, YXAKUBAIOIIUM 32 MHBATTUIAMU ... ..eeerureeeereeeereeenereeenireesnreesnsseesseeessseeennnes 22
[TpaButenscTBO Poccun Ha 3acegaHuu B MATHUILY OOCYAHT JOIUIATHI K MIEHCHUSM B
pervoHax W BBIIUIATHI JUIAM, YXa)KUBAIOIIUM 33 WHBAJIMIaMH, COOOIIaeT mpecc-
ciyx0a kaOMuHa. 22

RT, 02.10.2025, Bonee 700 ThICSY POCCHSIH CMOTYT pa3oM 3a0paTh NEHCUOHHbIE HAKOTIIICHUS

B 2026 romy okono 706 ThIC. poCCHSH CMOTYT MOJYYUTh CBOM IIEHCHOHHBIE
HaKOIJICHUs cpa3y oaHOM cymmoil. O6 3Tom B Oecene ¢ RT HamomHun pemyTtar
I'ocoymel, unen komurera '/l mo ManoMy M CpelHEMY NpEAIPUHUMATENbCTBY
Aunekceil ['0BbIpHH. 22

RT, 02.10.2025, 1o 440 Thicsau pyOneit: B 'ocnyme pacckasaiu, KTO U KaK CMOXET MOJIy4YUTh
BCE€ MEHCUOHHBIE HAKOTUICHHUS PAZOM B 2026 TOMY ..ccuvvreeuirreeiieeriieeeniieeeireeeireeenreeesreesneeennnes 23
B cnenyromem roay 6omnee 700 ThIC. pOCCHSIH CMOTYT €IMHOPA30BO MOIYUYHUThH BCE
CBOM IIEHCHOHHbIE HaKOIUIeHUs, coodmmnu B ['ocayme. Crenath 3T0 CMOTYT Te,
YbM HAaKOIUICHUs He mpeBblmaroT 440 Teic. pyoOneit. [IpenBapurensHo, cpenHuit
pasMep BBIIUIATHI COCTABUT MpUMEpHO 68 Thic. pyOsen. s momydeHus Bcex
HAKOIUIGHWH  HyXHO Oyzaer monath 3asBienue B  Coudonn  umm
HEroCyJapCTBEHHBIN MIEHCHOHHBIN (HOHI. 23

Hyma TB, 02.10.2025, beccapab pacckaszana, kak OyJeT pacCCUMTBHIBATHCS CPETHUNA pa3zMep
€IMHOBPEMEHHOMN BBIIIATHI IEHCUOHHBIX HAKOIUIEHM M .....eevveeitieiieeiieeiieeieeniteenee s 24
B 2026 rony rpaxnane Poccuu cMOTyT NOJTYyYUTh €IMHOBPEMEHHYIO BHITUIATY BCEX
CBOWX NICHCHOHHBIX HaKoOIJIeHWH. B cpenneM mo ctpane sta cymma cocraBurt 68,1
ThICSIUM pyOsei, kak ciexyer u3 mpoekta Oromkera CouumanbHOro QoHaa
Poccun. 24

TACC, 02.10.2025, COP Ha3Ban cpeHHi pa3Mep eIMHOBPEMEHHOM BBIILIATH IEHCUOHHBIX
HAKOTITICHII .. .teeitieeeiiteeeiite et ee ettt e ettt e ettt e ettt e e bt e e sabe e e sabeeesabeeeaabeeaasbeeenbaeeeabbeesabbeesabteesabeeenanee 24
[TouTtun 706 ThIC. poccusin B 2026 rogy MOTYT NOJIYYUTh € IMHOBPEMEHHYIO BBITUIATY

BCEX IEHCHOHHBIX HAKOIUJIEHUH, a CPEHUI pa3Mep TaKoW BBIIIAThI COCTABUT 68,1

ThIC. pyOneit. O0 3ToM CBUACTENBCTBYET MpoeKT Oromkera CorumanpHoro GhoHaa
Poccun, kotopsiii nzyumsn TACC. 24

RT, 01.10.2025, PoccusinaMm paccka3aiu, y KOro BBIpacTyT NeHcuu 10 KoHna 2025 roja .....25
Henyrat [Tocmymbl, uineH komuTeTa [ocaymMbl TO MajioMy H CpeIHEMY
NpEaNPUHUMATENLCTBY AJiekcel ['OBBIpMH paccka3zall, 4To J0 KOHIla Toja
NEHCUOHHAs  CUCTeMa OyJIeT MEHATbCA Ui HECKOJIIbBKMX  KaTeropui
MOJTy4YaTesiei. 25
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I'azeta.Ru, 03.10.2025, MuHMMaIbHYO IEHCUIO POCCUSH NIPEIOKMIN NOBBICUTH 10 35
N (08 1 o) 40 (<) % (TSRO SRUPSRPPR 26
CrpaxoBble IEHCHH 10 CTAPOCTH B Poccuy HY’KHO MOBBICUTh MUHUMYM J0 35 ThIC.
pyOueit, 3asBun «['azere.Ru» nemyrar MocoOamaymbl, SKOHOMHCT AHATOIHN
Hukurnn. 26

Punyc, 02.10.2025, Cuiyanos: B 2026 roay cpeHU pa3Mep MEHCUU COCTAaBUT 26,7 THICSYU
PYOTIEH ..ttt ettt ettt et e ettt e st e ettt e saeeesbe e seeenbeeseeeabeenseeenbeeteeenbeenseeenbeenreas 27
B pamkax oGcyxnenust npoekra 6romxera Poccun, Brmouatomniero ConpanbHbIN
¢doHz, ObUTa TOATBEPKIEHA WHACKcAus eHCHi. COracHoO 3asBICHHIO MUHUCTPA
¢unancoB Poccuiickoit @Denepanun AHToHa CuHilyaHOBa, CHEIaHHOMY Ha
3acenaHuu nporpammHoi komuccun «Emmnnoit Poccum», B 2026 romy cpenHss
MIEHCHS COCTaBUT 26,7 ThICAYM pyOei. 27

HNA REX, 02.10.2025, «He na 200 py6mneii»: MUpOHOB NpeUI0KII HHASKCUPOBATH EHCUU
CHKCKBAPTAITBHO ... vvveeeuteeeeutteenaseeesuseeeanseesnsseeassseessseesnsseesnsesesssesessseesnsseeensssesnssessnssessnssessnseesnnses 27
WNunekcarus nencuit B 2026 roxy OyneTt mpoBeneHa TOCPOYHO - ¢ | sSsTHBaps BbIIIE
ypoBHS HHGUsIIMK, Ha 7,6%, HO MOBBIIIATH IEHCUH HAJI0 €KEKBapTaIbHO, CUUTACT
munep CP3II nenyrat ['ocaymsr Cepreit MupoHoB, coobmiaer REX 2 oktsa6ps. 27

Globalmsk.ru, 02.10.2025, B 2026 rogy 6omnee 700 ThICSY POCCHSIH CMOTYT €IMHOPAa30BO
MOJIYYUTh IEHCUOHHBIE HAKOTIICHHS ....ccnuvteenetieenutteeniteeenuteeenueeeenaseeesteessneesnaeesneeesaseeesaneeenanes 28
Cornacho mpoekry Oropkera CommansHoro ¢onma, B 2026 roay 6omee 700 Thicsd
pPOCCHUSIH CMOTYT €IUHOPAa30BO IMOJIYYUTh TEHCHOHHbIe HakormeHus. [lo
uMeroIneiicss nHpopManuu, peub UAeT O B3HOCAX, 3aMOpokeHHBIX ¢ 2014 rona,
OJIHAKO TMOJIyYUTh JIEHEKHBIE CPEJICTBA MOTYUUTCS TOJIBKO B TOM CIIy4ae, €Clu UX
pa3smep He nipeBbImaet 440 Teics 4 pyOsei. 28

Ao03art, 02.10.2025, PoccusinaMm pacckaszaiy, Kak MOTYyYUTh €IUHOPA30BYIO COLBBIIIIATY /10
BBIXOIA HA TICHCIIED .. .eeeeeeeeeeeeeee e e et eeeeee e aeeeeee e aeee e e aeseeenmaeseeaenaeseeeenaeseeannaeseennnaeeeennnaeeeennnaaaees 29
B 2026 rogy HEeKOTOpbIE pOCCHUSIHE CMOTYT MOJYYUTh €AMHOBPEMEHHYIO BBITLIATY
JI0 BBIXOJIa Ha CcTpaxoBylo neHcuio. O0 3ToM «A03aIy» pacckazan (YUHAHCOBBIN
AHAIUTUK KaHIWJAT SKOHOMHUYECKUX Hayk Muxann benses. 29

NEWS.ru, 02.10.2025, B Poccun npounaekcupyrot nescuu B 2026 rogy: KoMy, Kak
MIBMEHSATCS BBITIIIATBL .....ceuvteeuttentteeuteentteeutee sttt esteesutesateesateeabeesbeeeateenateenbeesbbeeabeesubeenneenbaeenbeenaneens 30
WNunexcamus cTpaxoBbix neHcuid B 2026 romy Oyaer mpoBedeHa OOUH pas,
cooburmt MunTtpya. Korga 3To nmpon3oiiier, Koro 3aTpoHeT? 30

NEWS.ru, 02.10.2025, Kak noay4uTh cpeacTBa HAKONMUTEIHHON EHCUH OJTHOM BBIIIATON B
2025 romy: 3KCHEPT HA3BATA BAKHOE YCIOBHIE ...uvveeruvreernireenurreenireeeniseesaneesnseessseesseeesseesnnnes 31

HakonurtenbHyt0 4YacThb MEHCHHM MOXKHO MOJYYUTh €IMHOPA30BOM BBIILIATOM,
HantomHmIIa NEWS.ru mpodeccop kadeapsl rocyJapCTBEHHBIX M MyHHIIATIATBHBIX
¢unanco POY um. I'. B. Ilnexanoa FOnus ®@unorenosa. [1o ee cnoBam, neHbpru
BBITJIATAT €IWHOBPEMEHHO B TOM Clly4ae, €CJIM €XeMeCsuHas BbIIUIaTa
HAaKOMUTEJIbHOM IEHCUM Ha MOMEHT pacueta MeHblie 10% mOpOKUTOYHOTO
MUHUMYMa IeHcuoHepa B Poccun. 31
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NEWS.ru, 02.10.2025, do 440 Teicsu pyOneii Ha pyku - u cpa3y! Kak pa3om 3abpatb
NICHCHOHHBIE HAaKOIUICHHS, Ky/1a O0paIaThCs - IPOCTAS MHCTPYKIHS «.cevvenveenreereeeenreeerenneenne
B 2026 roxy 6osee 700 ThICSY pOCCUSTH CMOTYT pa3oM 3a0paTh CBOM NMEHCHOHHBIE
HAKOIUIEHHUs, 3aMmopoxeHHble ¢ 2014-ro. Peub nmaeT o HAKONWUTENBHOH YacTH
MEHCHHU, KOTOPYIO B OTIWYHE OT (PMKCHPOBAHHOH (0a30BOM) M CTPAXOBOM MOXKHO
opopmMuTh eauHOpa3zoBoil BeiIaToii. NEWS.ru pacckaspiBaeT, Kak Kak 3TO
cenaTh U CKOJIBKO B UTOI'€ MOKHO MOJYYHUTh JCHET. 31

Kapn Mapkc, 02.10.2025, SxoHOMUCT BalbIHWH OLIEHUJI YKCIIO MOJTy4daTesnei
HAKOMUTENbHBIX MEHCUN B POCCHUM B 2025 TOMY ..vveeiuiiieiiiiieiiieniiieeiiee ettt
B 2025 roxgy cBbime 356 ThICSY POCCHUSIH CTAHYT MOJIYYaTEeJsIMU MEHCHOHHBIX
HakoIuieHuW. Takol MpOrHO3 MpencTaBui 3KCrepT PUHAHCOBOrO YHUBEPCUTETA
npu IIpaButensctBe PO Uropes banbiauh. 34

PRIMPRESS, 02.10.2025, ITognucan odunmansHbiil yka3. [leHcnoHepam permminm
BBITUIATUTE OJUH Pa3 10 30 000 PYOIICH .....eeeviieiieeiieeieeieeeieeiee e eiee e eteeeveeaeeseaeesaeenneens
PazoByto Beituiaty B pazmepe 30 Toicsiu pyOsieit mooOemmanu neHcuonepam. Ilpu
TOM B HEKOTOPBIX CIy4yasX CyMMa MOXeT ObITh eme Belie. Ho mepeuucnsatsh
JeHbIH OyIyT TOJBKO B ciieAytomieM roay, cooomaer PRIMPRESS. 35

PRIMPRESS, 02.10.2025, N3nan HOBBIN yKa3. [leHCMOHEPOB, Y KOTOPBIX HAKOIJIEH CTaX C
1991 110 1996 TOM, HKIAECT CIOPIIPHS .eeeeeuerrreeernerreeeeairreeeannreeeesssssseeeesssseeeesssseesssssseesssssseesssnssees
[TencuonepoB 00pamoBaiy BaXXHBIM U3MEHEHHUEM, KOTOPOE KOCHETCS T€X, Y KOTro
HAKOIUIEH cTax paboTel ¢ 1991 mo 1996 roawl. s Takux Jiroel MOsIBUTCS HOBas

BO3MOXKHOCTb, M CYJbl YK€ 3aHAIM YETKYI0 HMO3UIMIO Ha 3TOT CYET, COOOIIaeT
PRIMPRESS. 36

PRIMPRESS, 02.10.2025, 13 nencuu B okTs10pe BoIUTYT 5790 pyOneil. [lencnonepon
HPEIYIPEIUIN O BAXKHOM HOBOBBEICHHH ......c.veeuriurerienteententeentesetenteesseessesteensesanesseesesnnesueenne

[TeHcHOHEPOB MpEAYNPEIUIN O TOM, YTO B OKTSAOpE W3 IMEHCHUU MOTYT BBIYECTh
OIIpEJICTICHHYI0 CyMMY. B cpesiHeM 3To MOXKeT COCTaBHTh OKOJIO 6 ThICSY pyOIeH,
KOTOpBIe OyIyT CIFICaHbl aBTOMaTH4ecku, coobmaer PRIMPRESS. 36
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broknot, 01.10.2025, «loxxuBem 1o 120»: Bure-npembep ['onmkoBa npeackazana pocCUsHaM

AOJITYIO ’)KU3Hb, B 3TOM YBUJCIN HAMCK Ha IMO3JHIOI0 TICHCHIO ....cvvviniiiiiiiiiiiiiiiiiiniieeneennns

Tarpsina ['onukoBa, BUlle-ipemMbep npaButTenabcTBa PD, pacckazana o ToM, 4TO
MHOTHE poccusiHe cMOryT 10kuTh A0 100 umu naxe 120 ner. Bnacte cobupaercs
aKTHBHO pabdOoTaTh B 3TOM HaIlPaBJICHUH. 37

The HRD, 02.10.2025, VccnenoBanue: 60maee 80% poccHICKUX MEHCHOHEPOB MJIaHUPYIOT
WTH YK€ TIPOJIOTIKAIOT PAOOTATD ..vveevvienvreeareentreaireenseesteesseessseeseessseeseesssesnseesssessseessseensesssseens
HoBble [naHHBIC WHCCIEOBaHUS, MPHYPOYEHHOrOo KO JIHIO mMeHcHoHepa,
MOKA3bIBAIOT, YTO OOJBIIMHCTBO POCCHSH HE IUIAHUPYIOT TPEKpaIiaTh TPYIO0BYIO
JeSITeTLHOCTh TOCJE BBIXOAA HA TEHCHUIO. [IpM 3TOM COMCKaTeNnu CTapIiero
BO3pacTa CTAJIKHBAIOTCS C CUCTEMHBIMH OapbhepaMu, TJIABHBIH M3 KOTOPBIX -
siimkus3M. I1o nanaeiM hh.ru. 38
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HOBOCTHU MAKPOIKOHOMUKHM ..........ccocvueriinnnerissnneccssnneccssnnencssnsecccess 40
KommMmepcants, 03.10.2025, Mexay AQUIUTOM U TPOPUIIITOM ....covveenreerereeeeenneeeneenneeeneeas

B 2026-2028 ronax 6romket ConpabHOTO (hOHA BIIEPBHIE CTAHET MPODHUIIUTHBIM
IIPEK/E BCETO 3a CUET CYILIECTBEHHOIO IPUPOCTAa HOMUHAJIBHBIX 3apIuiatr B 2023—
2024 romax, ¢ KOTOPhIX pabOTOMATENN YIUIAYMBAIOT CTPaxoBhie B3HOCHL. baanc
BTOPOTO BHEOIOHKETHOTO (DOHIa — 0053aTeTHHOT0 MEIUIIMHCKOTO CTPAXOBAHMSI,
HaIPOTHB, CBEJCH C Ne(PUIIMTOM Ha BECh TPEXJICTHHUH MEpHUo;] ero ucnoHeHus. 40

[TapmamenTckas razera, 03.10.2025, MPOT nogaumyT 110 27 ThICSY pyOsIeH, MEHCUT
TMPOUHJICKCUPYIOT HA 7,0 TIPOIICHTA . ....eeeeuvreeruieeenureeenuteeeaieeenseeesseesnsseesnsseessseesnsseesseeessseeennnes

[TpaButenscTBO BHECHO B ['ocayMy mpoekt denepaibHoro Oromketa Ha 2026 Tox
u miaHoBbid mepuon 2027-2028 romoB. ['maBHBIM MHpHU PACCMOTPEHUU BCETO
OIO/PKETHOTO TaKeTa JJis IeMyTaTOB CTAHET OIIEHKA TOTO, MOJTHOCTHIO JIU MEYCHBI
Bce (pHAHCOBBIE 0053aTENBCTBA 110 COIMAIBHOMN MOIEPKKE JIFOIEH, BCE JIM OHU
HAIITA CBOE TMOJIHOE OTPAYKEHUE B MPEACTABICHHBIX JOKYMEHTAX. 41

Cospemennsbiit [Ipeqnpunumarens, 02.10.2025, MPOT no rogam: tabnuna ¢ 2000 roaa .....

MunuManeHbi  pasmep omiatel  Tpyaa (MPOT) - Benwumna, KOTOpas
YTBEpKJAeTcs Ha OOIErocyJapCTBEHHOM YPOBHE B COOTBETCTBHU C 3aKOHOM OT
19.06.2000 Ne 82-®3. On obs3aTeneH ayig Bcex paboromarenell - pOCCHICKHE
TPYISIIUECs, MOJHOCTHIO OTPAaOOTABIIME YCTAHOBJICHHYI0 MECSAYHYIO HOpPMY
pabodero BpeMeHH, HE MOT'YT IOJIy4aTh OIJIaTy 3a CBOM TPy HUKE IEHCTBYIOLIETO
MPOT (ct. 133 TK P®). B cyObekrax PO Moryt meicTBOBaTh CBOM pa3Mepbl
«MUHUMAJIKNY, YTBEPKACHHBIC PErMOHAIIbHBIMU TPEXCTOPOHHUMH
COIJIAIIICHUSIMU, HO €€ pa3Mep He J0JDKEH ObITh HUXKe, yeM ¢enepanbabiii MPOT.
B aT10ii cTaThe MBI paccMOTpUM, Kak MeHsIcs obmepoccuiickuii MPOT B Teuenue
nocieanux 20 Jer. 43

Bankosckoe 0603penue, 02.10.2025, J{ns peraka KOU poikKa KPUBA .....c..eeeeveeieenieeiienereenen.

Kom

Kogexkc  otBerctBenHoro  uHBectupoBanus (KOW) momkeH  BepHYTH
MHCTUTYIIMOHAJIOB 3a CTOJI COBETA IUPEKTOPOB KOMIIAHUM. 46

MepcaHTb, 03.10.2025, 3aeMIIUKN MYCTUIUCH B JOJITOBOE MIIABAHUE ....eeernvvrreerrnerreeaannns

B centsi0pe 00beM pazMenieHuii KOPIopaTUBHBIX OOIHUTauid COCTaBHII OUTH 840
MIpA pyO., 4YTO SBISIETCA PEKOPAHBIM TIOKa3aTeleM JUIsi 3TOr0  MecsIa.
Oco0EHHOCTBIO CTaJ0 PE3KOE YBEIMUYCHHE O0bheMa pa3MEIICHUN OONHranuil ¢
IUTaBAIOLIMM KyNOHOM. Takum o0pa3oM SMHUTEHTHl U MHBECTOPBI OTpPEarupoBau
Ha COXpaHEHME KEeCTKOM JeHexkHo-kpenuTHo nonutuku (JKII) banka Poccum.
/1o KoHIIa roa KpyIHBIM KOPIIOPATUBHBIM 3a€MILHMKaM, CKOPEE BCETO, MIPUIETCS
KOHKYpUpOBaTh ¢ MMUH(OUHOM, OT KOTOPOTO OKHAAIOT BBHIXOJA B CETMEHT
¢ioaTepoB nocie yBeINYEHUS IPOTrPaMMBbl 3aMMCTBOBAHUIA. 51
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Benomoctu, 03.10.2025, Poccus morpsizna B TUCKYCCUAX O HM(POBBIX aKTUBAX U OTCTAJIa B
TIX PABBITH . .ceeeuevreeeenerreesasuseeeessauseeeesassseesassseeesssssseessssssseesssnssseessnssseesssnssseesssnsseeessnssesesnnssees 53

Poccust oiHOM 13 NEPBBIX CPEAN CONPEEIbHBIX CTPaH MHCTUTYIIMOHAIU3UpOBaia
PBIHOK IM(POBBIX aKTUBOB, HO C T€X MOP CHJIBHO OT HUX OTCTajla, MOTPSA3HYB B
IUCKYCCHSIX O TOM, "Kak cJejaTh KadecTBeHHO Oe3 kommuectBa'. OO0 3TOM
npezcenaTens HaOmonatensHoro copera MockoBckoit Oupxu Cepreii LlIBenos
3asBun Ha (Gopyme AKPA "lludpossie QuHAHCH: HOBas HKOHOMHUYECKAS
peanbHOCTB", mepemaer koppecnonaeHT "Bemomocreit". 3akoH o mudpoBbIX
¢unancoBbix aktuBax (LIPA) npunsr B Poccun 31 uroms 2020 r. 53

Benomocth, 03.10.2025, DkcnepThl Ha3BaIu TPUYUHBI JATBHENUIIIETO CHUXKEHUS
OCBPAOOTHILIBL ......eeuvveenrieereeteenuteeteesereeseesseaesseessseeseessseesseassseenseessseanseesssesnseessseenseessseenseensseans 55
VYposenb Oe3pabotuiel B Poccum B aBrycre 2025 r. CHM3WICS A0 HOBOTO
HCTOpPUYECKOro MUHUMYMA B 2,1% BHepBbIe 3a BCIO HCTOPUIO HabmoaeHui ¢ 1991

r. Ilokazatens paccuutaH Oe3 ydeTa CE30HHOCTHM M OMyOJIMKOBaH B JOKJaje
Poccrara "CoumanpHo-3koHOMHYecKoe mnonoxeHue Poccuu". Jlo sToro Tpu
MecsIa NP ypoBeHb 0e3paboTHILbl OcTaBaics Ha OTMeTKe 2,2%. 55

PUA Hogoctu, 02.10.2025, B I'octymy BHECYT MPOEKT 7Sl 0OecTieueHUsI B3aUMOCBSI3H
UHPOPMAITHOHHBIX CUCTEM LIMDA - AKCAKOB......c.viiiiieiiieiieeiieeiieeieeieeeieeteeeereeaeeseaeeseeenneens 58
B Tocnymy Oyzmer BHeceH 3aKOHONPOEKT [uid OOeCreueHHs B3auMOCBSI3U
MH(POPMALMOHHBIX CUCTEM JUIsl YCIEITHOTO (DYHKIIMOHUPOBAHUS PhIHKA U(PPOBBIX
¢unancoBbIx akTHBOB (LD A), 3asgBui rnaBa komutera ['ocaymsl o puHaHCOBOMY
peiHKY Amnatoymii AxcakoB, Beictymas Ha III ¢opyme AKPA "Iludpossie
(MHAHCHL: HOBast Y)KOHOMHUECKAs peaIbHOCTh". 58

PUA Hosoctn, 02.10.2025, bank Poccun ananusupyet nepsbie Ae(OiThl Ha phIHKE
HUPPOBBIX PUHAHCOBBIX AKTHBOB ......eetteuterrenteententrenteentenstenseensesusesseessesssesseensesmsesseensesnsesseenne 59
bank Poccuu ananmmsupyer nepBbie 1e(osIThl Ha PHIHKE IMU(PPOBBIX (PHHAHCOBBIX
aktuBoB (LUPA), rmuiaHuUpyeT MEpeoCMBICIUTh MOAXOJIbl K  PaCKPBITHIO
MHPOPMALIMK SMUTCHTAMH W BHEAPHUTH NPOILEAYPY YPETYJIUPOBAHHS Ie(OITOB,
pacckasan AMpeKTop AenapTaMeHTa HHPpacTpyKTypbl puHaHCcOBOrO pbhiHKa L[b PO
Kupunn TlponmH, Beictymas Ha ¢opyme "Lluppossie QuHaHCH: HOBas
SKOHOMUYECKas PeaibHOCTh'". 59

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM ............c.ceee... 61

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJHIKHET O 3APYOCKDS covvveeeesnseecsensss 61
Kypcus, 02.10.2025, 3a mecan aktusl EHII® Beipocin Ha 800 MIAPI TEHTE .......eeeuveennenne. 61

O0beM TEHCHOHHBIX HAKOIUIGHMH KazaxcTaHueB Ha 1 ceHTsOps 2025 roga
npesbicua 25,11 TpiH TeHre. 3a ros cymMMa yBenuuuiach Ha 4,22 TpIH TEHTe, WK
Ha 20,2%. TosabKo 3a aBrycT akTuBbI (hoHna npudaBuan okoso 800 miapa TeHre.61
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HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKDS ceceervvnrrrecsssnness 62

Telegraf.lv, 02.10.2025, Oguu 60nblie, Jpyrue MEHbIIIE: BCe IEHCUOHHBIE TUIaHbl B JIaTBUM
BAPAOOTAIIH ...eevvveeenerieeiteeeeiteeeeteeeseeeansseeaeseesnseeesssaeessseeeasseeesseesnsseessseesssseesnsseessseessseesnsseeenns 62
JIOXOAHOCTh BCEX MHBECTHIIMOHHBIX IJIAHOB TOCYAAapPCTBEHHOW (OHAMPOBAHHOU
IICHCUOHHOM CXeMbl 3a TIoJ K KOHIy CEHTS0pss Oblja I0JIOKUTEIBHOH,
CBUJICTENILCTBYET OIyOJIMKOBAaHHAS Ha caiite manapensija.lv uadopmarust, nmumer
JIETA. 62

l"azera.py, 02.10.2025, I'paxnane Tanianmaa cMOTYT KOHBEPTUPOBATh YaCTh JACHET,

MPOUTPAHHBIX B JIOTEPECIO, B TICHCHED ...eeeuvvreeuureeenireenereesssreesnseeessseesnsseesnsseesnsseesnssessnseesssseeennnes 63
[TpaButenscTBo Tamnmanga 3amyckaeT HOBYIO HWHHUIMATUBY, KOTOpas MO3BOJIUT
TpaxxgaHaMm NEpECBOAUTDH qacCTb CTOUMOCTH HCBLIUTPLIINITHBIX III/I(l)pOBI)IX
JIOTepeHHBIX OUJIETOB Ha CIEIUabHbIE NIEHCHOHHBIE cueTa. Llenap mporpaMMel -
CTUMYJIMPOBATH HAKOINJICHHUSA B YCJIOBUAX CTAPCHUA HACCIICHUA CTPAaHbI, ITMIICT The
Nation. 63
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HIMN®

Baw [leHcuoHHbIU bBpokep, 02.10.2025, Kak co30amb mnooywky
6e3onacHocmu Ha 6ydywee u nonydumbs npubaeky K neHcuu?
O61bsicHsiem akcnepm

@opmuposaHue rnpusbiHKU omkiadbieamb 0eHbau Ha bydyuiee — amo 8axHbIU
wae K cmaburnbHOoU XU3HU, a uHo20a u K ¢huHaHcoeoU He3asucumocmu. [ns uepbi 8
doneyto cyuecmesyrom passiuyHble hUHaHCo8bIe UHCMPYMEHMbI, KOmopbie 0eniarom
npouecc HakornneHuu npowe. O Hux «PlM» pacckasan npedcedamernb Cosema HAl®
Apkadut Hedbad.

OaHMM M3 OCHOBHBIX HHCTPYMEHTOB SBJIIETCS IpOrpaMMa JOJTOCPOYHBIX cOepekeHui
(ITAC). OHa no3BoJSET JIOAM C JIF0OBIM JJOXOA0M CO3/1aTh JIMYHYIO MMOIYIIKY 0€30IacHOCTH
¢ co(pUHAHCHPOBAaHHMEM W TapaHTUSAMHU TOCyAapcTBa. JlOCTaTOYHO pETyJspHO JeiaTh
HeOobIIre oTuncIeHus Ha cBoit cueT B HIID u yepes 15 ner, unm npu HaCcTyIUIeHUHU 55 JeT
KEHIIMUHBI U 60 JeT My>KUYUHBI UMETh BO3MOKHOCTb PACIOPSAUTHCS HAKOIIJIEHHBIM.

B ITJIC cbepexenus He JeKaT MEPTBBIM I'Py30M, a pabOTAIOT Ha YEJIOBEKa!

. I'ocynapcTtBo corHaHCHpYET B3HOCHI IpaXk1aHuHa Ha cyMMy 110 36 000 py6uieit B rox
B TeueHue 10 jeT,

. HII®, xak u 6aHKH, 3apabaThIBa€T MHBECTHIIMOHHBIN JOXO/I,

. roCyIapCTBO TapaHTUPYET COXpaHHOCTh HakomieHud B HII® na cymmy no 2,4 MiaH

pyOneii, BKiIro4as JOXO/I.

Takxke, rocygapcTBOM NPEIyCMOTPEH OTAEJIbHBIA HAJIOrOBBIM BbUET — OT 13% ¢ cymMMBI
B3HOCOB TpakJaHuHa B pazMepe a0 400 Teicsu pyOsieit B ron. Bece 3T Mepbl MO3BONSAIOT
YEJIOBEKY MOJIy4aTh JOXOIHOCTh OT 25% 10 100% rogoBeix Ha npoTskeHuu 10 er.

Kpowme Toro, B 11000¥ MOMEHT BPEMEHH HAKOIUIEHHOE MOYKHO TMOTPATUTh Ha IOPOTOCTOSIIEe
nedenue. [Iporpamma AOATOCPOUHBIX COEpEKEHMII HE MPOCTO BBHITOJAHEE, YeM OOBIYHBIE
0aHKOBCKHE BKJI/Ibl, HO ¥ Topa3o 3¢ GeKTUBHEE I TOJITOCPOUHBIX CTpaTeruid. Y deaoBeKa
HE BO3HUKAET UCKYIIEHUE CHATH JIEHBI'M CO CUETa U MOTPATUTH UX HA TEKYLIUE HYK/bl, IOTOMY
4yTO ycnoBus yuyacTus B [Iporpamme 3ammmaior ot toro. Takum obOpa3om, 3a 15 net Bamu
HAKOIUIEHUSI MHOTOKpPATHO yBEJIMYUBAIOTCS, MPEBPATUBILNCH U3 «HAKOIUIEHUH Ha cAady» B
CYILIECTBEHHYIO MOIYHIKY O€30MacHOCTH JUIsl HEMPEABHICHHBIX CHUTyalWd, WIM 3HAYUMOU
no6aBke K Oyayiiel MeHCHH.

[lencus — Bompoc He Bepsl, a BpeMeHu. OHa NPUIET TaK K€ MPEICKa3yeMo, KaK TOHEAEIbHUK
1ocsie BOCKpeceHbs. TOT, KTO Hadaj KONUTh 3apaHee, BCTPETUT €€ C TOTOBBIM IIJIaHOM, a He ¢
TPEBOIOM.

http://pbroker.ru/?p=80873
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TACC, 03.10.2025, Onpoc: nouymu 100% poccussH xomsm
cghopmupoeams Onsi demeli akmue Ha 6ydyujee

lNpakmu4ecku KaxoblIl POCCUSIHUH xoyem cghopmuposame K
cogsepuweHHonemuro demeu akmue, rnomo2arowul UM Had4ams 83pOocCriyto Xu3Hb. O6
amom ceudemernibcmeayrom pe3yribmamael onpoca, nposedeHHo2o HIN® "bydywee" u
rPOEeKMoMm 1o ¢ghuHaHco8oMy rpoceeweHuto "I pagpuH”.

"BonpmmHCTBO poccusiH (96%) XOTAT K COBEPUICHHOJIETHIO CBOMX JAeTell cpopMHUpoBaTh
aKTUB, KOTOpBIA MOMOXET WM HayaTh B3pociylo u3Hb. UyTh Ooinee uerBeptH (26%)
IUTAHUPYIOT CO3/1aTh JUIsl peOeHKa (MHAHCOBYIO TMOAYIIKY Ha BCE CIy4YaW KHU3HH, TOYTH
CTONBKO ke (24%) cTpeMsATcs KyNuTb peOEHKY >XKWIbe WM MOMOYb C NEPBOHAYAIBHBIM
B3HOCOM M0 wWroTeke, 22% - 1naTh BO3MOXHOCTH IIOJYYHTh BbICIIee oOpa3oBaHue", -
OTMEYaeTCsl B pe3yJibTaTax omnpoca.

OtBeuast Ha Bompoc: "Ha 4ro B mepByto odepenb BbI XOTEIH Obl HAKONMUTH peOeHKy K 18-
aetuto?", peCOHJEHThI TaKXKe OBOPWIM O BO3MOKHOCTH KYMUTh aBTOMOOMIb (16%) miu
IPEIOCTaBUTh PEOEHKY BO3MOXHOCTD B3Th TBOPUECKHI OTIYCK M ITyTELLIECTBOBATh B TEUEHUE
roja nocie mkousl (12%).

CaMbpIM TIOTYJISIPHBIM MHCTPYMEHTOM JiIsi  (POPMHPOBAHUS KalWTala CBOEro peOeHKa
YYaCTHHMKH OIpOca Ha3BaJIM MHBECTULIUU B HEJBUKUMOCTB, €ro BbIOpann 28% ONpOIICHHBIX.
Bropoe mecto pa3aenuinu 6aHKOBCKHE BKJIAJIbI U IIeHHbIE Oymaru (1o 23%). 7% pecrnoHAeHTOB
CUMTAIOT, YTO MJ HTHUX MLeJed MOIXOAMT MporpamMma JOJTOCPOUYHBIX cOepexeHuil c
TOCIIOAACPIKKOM.

Bonbiie nonoBuHbI onpomeHHbIX (69%) XxoTenu Obl HAKOMUTH JJISl CBOETO peOeHKa He MEHee
1 mma py6. Cymmer or 1 mo 3 muH py0. HaszBamu 16% ydacTHHKOB ompoca, eme 16%
PECHOH/ICHTOB yKa3alu CyMMBI OT 3 10 5 muH py0. [loutn uerBepTh pecrioHneHTOB (23%)
CUMTAIOT, YTO K COBEPILIEHHOJETHIO pedeHKa HeoOX0AUMO HakomuTh oT 5 no 10 muH pyo.
Cymmbl 6onee 10 mitH py6. o603Haumnu 14%.

Omnpoc npooauics B ceHTsa6pe 2025 rona. B Hem npunsuin yyactue 1 500 pecrnoHneHTOB
METOJIOM OHJIAI{H-aHKETUPOBAHUSL.

https://tass.ru/obschestvo/25239731

AK&M, 02.10.2025, KoHuepH «Poccuym» u xosi0uH2o8asi KOMMnaHusi
«JomuHaHma» nepewsiu nod koHmposib UK «PeauoH» u ee2o
6eHegpuyuapa C. Cydapukoea

OO0 «XonduHeosasi komnaHus [omuHaHma»«nepedasio rnpuHaodnexasuiue
el 93.14% e OOO «KoHuepH Poccuym» «Hogomy cobcmeeHHuUKy. m cmano AO
«MIHeecmuyuoHHasi KomnaHusi PeauoH». Takue usameHeHus ripousowsiu 8 EMPKOJI o
OaHHbIM UHGbOpMayUOHHOU cucmembl KoHmyp®@okyc.

Cama xonnuHrosas koMmmnanus «/lomuHaHTa» Takke cmeHwIia Biazensna - 90% oromm
oenedpunmapy rpynnsl komnaanii «Pernon» Ceprero CymapukoBy. C ya€ToM MpUHAISKAINIX
00O «Pernon Jlesenonment» ¢ 2021 roga 10% - rpynna «Pernon» crana eaMHCTBEHHBIM
COOCTBEHHUKOM XOJauHTa «JloOMHHAHTaY.
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000 «XonnuuroBast komnanus JloMHHaHTa»«HE PAaCKpbIBaeT (PUHAHCOBYIO OTUETHOCTH 32
2024 ron. CornacHo nocieaHeMy onmyOaukoBaHHOMY oT4ETY 3a 2023 rox Beipydka mo PCBY
cocraBwia 310 mapa py6., umcrtas npuobuie 1.5 mupa py6. XonauHry npuHAIexar
cTpoutenbHas kommanus «Mopuon» u dapm-guctpuodstorep OO0 «I'ya ductpubbrontH
ITapTHEpC».

Konnepn «Poccuym» Obun cozman B 2006 Toqy W CEroiHs SIBISAETCS MHOTONPOGUIBLHBIM
WHBCCTUIIUOHHBIM XOJIIUHI'OM, KIIKOUCBBIC BJIOXKCHUSA KOTOPOI'0 OTHOCATCA K (1)I/IHaHCOBOf/'I
chepe 1 HeABUKUMOCTH.

B xonaunr Poccuym BXOIAT Takue KOMIaHUH, Kak « MOCKOBCKHM KPEIUTHBIN OAHKY (XOJITUHT
koHTponupyeTr 62.35%), I'CK «Oropus» (100%), «Poccuym @PapmaneBtukan(100%),
«Pernon Jluzuury (62.35%), «HI®D Ipomrouus» (65.07%) u apyrue. B 2024 rony
KOHCOJIMIMPOBAHHBIN JT0X0]T XOJMAMHTa cocTaBuiia 174 mupx pyO., uncras npuosLIb - 39 Mipy

pyoO.

https://www.akm.ru/news/kontsern_rossium_i_kholdingovaya_kompaniya_dominanta peresh
li_pod kontrol ik region i_ego_benefitsia/

Mporpamma AoNrocpoYHbIX coepexeHun

PEK, 02.10.2025, Oneza MOLUJISIK, Well-Being e deticmeuu: kak KII1
nomMozaem e npuesie4eHUU UeHHbIX COmMpPYOHUKO8

3aboma o nepcoHarsne nepecmarsna 6bimb fUWb MOOHbIM MPEHOOM - CE200HS
3Mo cmpamezauyeckoe peuweHue, Komopoe puHOCUM peasbHble pe3yribmamel.
KomnaHuu, komopsbie denarom cmaseky Ha b6nazornonyque c8oux compyOHUKOS,
ommeyarom pocm rnpou3eooumMesibHOCMuU, CHUXeHUE meKy4YKu Kadpoe8 U rnosblieHue
nosinbHocmu. KopriopamueHble eHCcUOHHble rnpoepammbl  (KT) - o0uH u3
3bheKMUBHbIX UHCMPYMeHmMo8 Orisi O0CMUXeHUS amux uesned. A € 3arycKkom
rnpoegpammbl  00120CPOYHbIX  cbepexeHuu  (M4C), kKomopass  op2aHU4YHO
ecmpausaemcsi 8 nepumemp KrIll, amom ¢uHaHco8bIU UHCMPYMeHmM cmars euwe
6onee aghghekmusHbIM. B amom mamepuarie paccmompum, kak pabomarom KrI, u
KaKue KOHKpemHble rpeuMyujecmea OHU MPUHOCSM KOMMaHUusiM ¢ pasHbIMU Uesisamu
u ux compyOHuUKam.

Keiic Ne 1. MonepHu3zaiust CyecTByOIIEro
Jlano

Kpynnsle poccuiickue MHOronpo@uibHble KOMIIAHHUHM, KOTOpbIE padOTalOT Ha pHIHKE
HECKOJIBKO JIECATKOB JIET U HYKIAIOTCS B MOJAEPHU3ALUU [aBHO CYLICCTBYIOLIUX IIPOrPaMM
nosttbHOCTH. [Tpr 3TOM, UM HE XBaTaeT (PUHAHCOBBIX PECYpPCOB JJIsl YBEIHUEHHs OO/ KeTa Ha
COLMAIbHBIA TMaKeT, HO €CTh OTPOMHOE >KEJIaHue cHeNlaTh ero 0ojiee WHTEPECHBIM s
COTPYIHUKOB.

Pemenue
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TakuM KOMIAHHUSAM HYXXHO 3allyCTUTh KOPIIOPAaTMBHYIO NEHCHOHHYI0 nporpammy (KIIII),
KOTOpasi MO3BOJIUT BKJIFOYHUTh B CBOM IEPUMETP €111€ U IPOrpaMMy JOJITOCPOUYHBIX COEpeKEHUN

(I7IC).

JIns MOHMMaHMA: KOPIOPAaTUBHAS MEHCHOHHAS MPOTrpaMMa - 3T0 (MHAHCOBBIH MHCTPYMEHT,
KOTOPBI MO3BOJIsIeT paboTofareno (GOpMUPOBATh AONOTHUTENbHBIM (PMHAHCOBBIN KamuTall
JUIL  CBOMX COTPYOHHMKOB. OOBEM CpeacTB MOXeT (OpMHUpPOBATECS TOJBKO 32 CYET
paboTomarens WiIM Ha TMAPUTETHBIX YCJIOBHUSAX (COBOKYITHOCTh B3HOCOB COTPYAHHUKA U
paboromarens). [Ipu 3TOM ecim HMHTETpUpOBaTH B 3Ty KOPHOPATHBHYIO IIEHCHOHHYIO
nporpammy eme u IIJIC, xoTopas BKJIIOYAaeT psii YHUKAJIBHBIX JIBIOT (TOCIOIIEpIKKA,
HOBBIIICHHBIN HAJIOTOBBIA BBIYET, THOKHME YCIIOBHS BBIIUIAT), TO Y COTPYIAHUKA IOSIBISCTCS
BO3MOXHOCTh Hapsy ¢ CO(UHAHCHPOBAaHHEM B3HOCOB OT paboTojaTens, IOIy4YHUTh
JIONIOJTHUTETIBHBIE CPE/ICTBA TAK)KE OT FOCYJapcTBa.

Breirona s coTpynHMKa OuyeBHAHA - OyAaymuid KamuTan (opMupyeTrcs 3a CueT Tpex
WCTOYHMKOB ()MHAHCHPOBAHUS: TOCYJapCTBa, padoTodaTesis HM CaMoro pabOTHHKA.
[IpeumymiecTBa xe 11t paboToaarens, y KOTOPOro OrpaHUYEHBl CPECTBA Ul PACHIMPEHHUS
COILIMAKeTa, - B HAJIOTOBBIX JILIOTaX, KOTOPHIE MO3BOJISIIOT PabOTOAATENI0 MOJACPHU3UPOBATH
MOTPIBﬂL[PIOHHBIfI IMMaKeT rnepcoHalia.

Peub umer o ToMm, 9TO MOKHO KOHOMHTH Ha HajoroBbixX miatexax B Comdonna no 30% Ha
3aKOHHBIX ocHOBaHUsX. [Tockonbky B3HOCH 1o KIIIT oTHOCAT Ha pacxonbl «(pOHIA OILIATHI
tpyna» (®OT), oHM YMEHBIIAIOT HAJIOTOBYIO 0a3y MO HaJIOry Ha MNpUOBUIb, TO €CTh
JIOTIOTHUTEIFHO KOMITAaHUSI SKOHOMUT Ha HaJjore Ha MpUObLTb 25% (COTIacHO ACUCTBYIOLIEMY
HAJIOTOBOMY 3aKOHOAATEIbCTBY, MAKCUMaJIbHO B OJIMH OTYETHBIN MEPUOI, HA PACXOJIbI MOXKHO
otHectu cymmy B3HOCOB 1o KIIIIT skBuBanentnyio no 12% ot obmero ®OT kommanuu). B
cpemHeM ke, Ha mpakTuke, OrokeT Ha KIIIT cocrapmsieT Bcero 5-7% ot obmero ®OT.

Keitic Ne 2. banasc MOJI000CTH U OIIBITA
Jano

Ha npennpusituu pazHopogHasi Mo COCTaBy KOMaHJa: BO3PACTHBIE COTPYAHHMKHU, MOJIOJIEXKb,
BBICOKOKBJIN(DUIIMPOBAHHBIE KaJpbl PEAKON cHeluain3alud. DTO CBOWCTBEHHO KPYIHBIM
KOMIIAaHUSIM, OCOOCHHO B poccuiickux peruoHax. Ilepem paboromarenem CTOMT 3aaaya
paboTaTh TOYEHHO C KAKIOW KaTeropuei COTpPyIHUKOB:

. yZepkaHHe Ha MECTaX MOJIOJICKHU, KOTOpasi CTPEMUTCS B (peiepanbHble EHTPHI;
. MOTHUBALIHS BO3PACTHBIX COTPYAHUKOB JACIHUTHCS OIBITOM C MOJIOJIBIM IIOKOJICHUEM;
. IIPUBJICYCHUE HA NPEAIPUATHE IITYYHBIX» CIICLIUAIACTOB.

HeoOxonumo BHeapuTh B pabOTy C MEPCOHAJIOM MOTHBAIIMOHHBIE MHCTPYMEHTHI C YUETOM
0COOEHHOCTEH pa3HbIX LENEBbIX ayJUTOPUH.

Penrenue

N B 3TOM ciydae OyneT moje3Ha KOpPHOpaTHBHAs IEHCHOHHAs MpOorpaMma, MapaMeTpsl
KOTOPOI MO>KHO F'MOKO HACTPOUTH O] TOTPEOHOCTH KOMIIAHUHU.

s crapiiero NmOKOJIEHUs IpeUIaraercs BHEAPUTH CUCTEMY HACTABHUYECTBA. Y4acTBYs B
00y4eHHH COTPYJHHUKOB, B IEpeAaye CBOMX IIEHHBIX 3HAHUN BO3PACTHOM COTPYIHHMK HpHU
BBIXOJI€ Ha MEHCHIO TOJIyYUT BBIIUIATHL, copmupoBanHble B pamkax KIIII. A momomoii
COTPY/JIHUK, IIEPEHSIB HOBBIC 3HAHUS, CMOJKET PACCUMTBIBATH HA JCHEKHOE BO3HATPaKICHUE
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(HampuMep, B pazmepe 2-3 OKJIaJ0B). DTH CPEICTBA COTPYIHHK IMOIYYUT TOJIBKO, OTpabOTaB
ONpPENICICHHOE BpeMsi B KOMIIAHUM - Hanpumep, 3 roja. Takum oOpaszom, ynaercs
3aMOTHBHMPOBATh KaK BO3PACTHOHM, Tak M 0ojiee MOJIOJOW MEpCOHAN Ha KauyeCTBEHHYIO H
3¢ pexTUBHYIO paboTy.

Jns LEHHBIX, «WTYYHBIX» CHEUUAIMCTOB MPEAJIAracTcs TaKXKe IpU TPYIOYyCTPOUCTBE
3QJI0KUTH OTIPENETIEHHYI0 cyMMY JieHer Ha cueT B paMkax KIIII. [IpaBo pacniopsikatbcs STUMU
HAKOINICHUSAMHA COTPYIHUK MOJIYyUHUT, OTpaGOTaB HECKOJIBKO JICT U BBIIIOJIHUB ITOCTABJICHHBIC
nepen HuMm KPI. B cinydae eciu cOTpyTHUK YBOJIBHSIETCS PAaHBIIE MOJ0KEHHOTO BPEMEHH, TO
HaKOIUJICHUsI OCTaroTcs y paboromarens. Takum oOpa3oM, KOMIaHUS, BHEAPSAS MHCTPYMEHT
MOTHBAIIMH HE HECET CEPhE3HBIX U3EPIKEK.

Keiic Ne 3. CornmtanbHbIE BBITUIATEI
Jano

Jns  cucteMooOpasylomMx MpeInpusTH CcoLManbHas OTBETCTBEHHOCTh - OJHA U3
NPUOPUTETHHIX 3a7a4. YacTo Ha TaKMX 3aBOAAX U (haOpUKax JIIOAH paObOTAIOT IEIBIMU CEMbSIMU
U TTOKOJICHUSMH, JUI pabOTOIATENs BaKHO COXPAHHUTh 3Ty IPEEMCTBEHHOCTh. B GOJIBIIMHCTBE
Ipago00pa3yONIHX MPEIIPUSTHIA CYIIECTBYIOT BHITUIATHI HITH JOTUIATHI OBIBITUM PaOOTHUKAM-
neHcuoHepaMm. OOBIYHO JUISL 3TOTO UCHOJIB3YIOTCS CPEICTBA U3 YMCTOM MPHOBLIN. 3a4acTyio
U OrO/DKETa KOMIAHHMM - 3TO 3HAUMTENbHAas (PMHAHCOBAs Harpys3ka. [IpearnpusTus WiryT
BO3MOJXHOCTU IJid OINTHMHU3AIUKU TaKHUX PaCXOHAOB, KOTOPLIC IMO3BOJIAT HC YMCHBIIATH, a
HA000POT - YBEIMYMBATh NIEHCUHU OBIBIIUX COTPYIHUKOB O€3 BIMSHHS Ha OCHOBHOM OIOJKET
KOMITaHHUH.

Penrenue

PaboTonarens CMOMET MOCTENEHHO PEIIUTh 3TOT BONPOC C KOPHOPATUBHOW TEHCHOHHOM
nporpammoii. PaGortaer 3T10 cnemyrommm obpazom: kommanus mnonkiodaer KIIT u
HOIYJISIPU3UPYET €€ CPEIU COTPYAHUKOB, Y KOTOPBIX OCTajIOCh MOpsiaKa 5-7 J€T 10 MOMEHTa
BbIXOJ1a Ha TIeHCH10. [Ipr 3TOM KOMMaHus gaeT Bo3MOKHOCTh B pamkax KIIIT nonkntounts emre
U MIPOrpaMMy JIOJITOCPOUHBIX cOepexxeHuil. B Teuenue 5-7 neT cOTpyIHUK - TMPEATNICHCHOHED
aKTHBHO TOMOJIHSAET cBoM cyeT B pamkax I[IJIC, momyuaer coduHaHCHpOBaHHE B3HOCOB HE
TOJILKO OT paboTojaaTelns, HO ellle U OT rocyAapcTBa. Takum o0Opa3oM, K MOMEHTY BBIXOJa Ha
MEHCHUI0O y paboTHUKAa Yyke Oyner chOpMHPOBAH COJIMIHBIA TICHCUOHHBIA KaIMTall.
BrImaunBaTh NEHCHIO COTPYIHUKY Ha 3acaykeHHOM oTabixe Oyaet HIID, KoTopslit sBiseTcs
OIIepaTOpPOM MEHCUOHHBIX MporpaMM. Komnanuu yxe He HY>KHO OyJeT 3aJeiicTBOBaTh CBOU
JIOTIOJIHUTEJIbHBIE CPEJCTBA Ul BBIILIAT HOBBIM IEHCHOHEpaM. B ciyuae eciu cOTpyIHUK
AKTUBHO, PEryJIIpHO TIOMOJHSJ CBOM CYET, HCHojp30Bail Bce mnpeumyimectBa [1J1C
(perHBECTUPOBAJI B IPOrPaMMY IMOBBIIIEHHBIN HAJIOTOBBIN BBIYET, IEPEBEN «3aMOPOKECHHBICH
NEHCUOHHBIE  HAKOIUICHWs, TMOJYy4YHJ MaKCUMalbHYI0  TOCIOAJIEPKKY), TO  €ro
HErOCyJIapCTBEHHAsl TIIEHCUS MOXKET CYIIECTBEHHO IPEBbIATh TEKYIIME BBIILIATHI
neHcruoHepoB. llpu peamu3anmuum Takoro cHeHapusi YHUCIO IEHCHOHEPOB, MOIYYarOIIUX
HerocyaapcTBeHHyto neHcuto ot HIID, Oynmer pactu W CHMXKATh Harpy3ky Ha OMOJDKET
MPEANPUSTHS.

HUror

KopnoparuBHasi meHCHMOHHas mporpamma - 3()QEeKTUBHBI WHCTPYMEHT MJil pELICHUS
KaJ[POBBIX M COLMATBHBIX 33]1a4, KOTOPHIN HAMPSIMYIO BIHSIET HA JIOSIILHOCTh COTPYAHUKOB U
NpUBJIEKATEIbHOCTh OpeHna pabotomarens. s KpyHHBIX KOMMOAHWM € OOJIBIIUMU
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KOJUIEKTHBAMH, TOTOBBIX K JOJITOCPOYHBIM MHBeCTULIUAM B niepcoHal, KIIIT oTkpriBaeT HOBbIE
BO3MOXKHOCTH i1 pocTta. [loMMMO MOTHMBanW{, TMOBBIIIEHUS COLMAIBHOW 3aIUATHI
COTPYAHMKOB, TaKU€ MPOTrPaMMBbl TIOMOTAIOT (HOPMUPOBATH MO3UTUBHBIM UMUK COLIUATBHO-
OTBETCTBEHHOT'0 OM3HECA, UTO B CBOIO OYEpe/b IPUBJICKACT TaJaHThI U YKPEIUIAET PEIyTallio
KOMIIaHUH.

Oner Monutsik, kommepueckuit gupexkrop AO «HII® Dpomrouus»

https://companies.rbe.ru/news/WzZic4PROO/well-being-v-dejstvii-kak-kpp-pomogaet-v-
privlechenii-tsennyih-sotrudnikov/

Knepk.py, 02.10.2025, C 1 okmabpsi 2025 3aknro4umb 002080p MO
npozpamme 00s120CPOYHbIX cbepexeHuUll MOXXHO Yepe3 I"ocycnyau

C 1 okmsbps ogpopmumb 002080p 10 ripocpamme A0120CPOYHbIX cbepexeHul
MOXHO Ha [ocycryeax, coobwurn MuHUH.

Kak »To cnenarh:
OTKpBITh YaT ¢ MOMOIIHUKOM Ha ['ocyciyrax.

Beectu 3ampoc «Bcrynuth B IIJIC», HaxaTh KHONKY «IOJIpOOHEE O MOANKUCAHUU B
["ockioue». DTa cTpaHuUIla [oKa JOCTYIHA TOJIBKO M0 MOUCKY B poOOTe-MoMoIIHuKe Makc.

I[J'ISI nmoAnrMCaHusd JO0roBopa UCIOJb3YCTCA YCUIICHHAA HGKBaJ'H/I(bI/IIII/IpOBaHHaﬂ OJICKTPOHHAsA
MMOANHUCH, TOJIYUCHHAs B ITPUIIOKCHUN «I"ockmrouy.

Ceiiuac norosop IIJIC MOXHO 3aKJIIOUHUTH C TPEMS HETOCYJapCTBEHHBIMH IE€HCHOHHBIMU
(ponnamu, Ho ckopo nobaparca u apyrue HIID, obemjaer Be1oMcTBO.

[IporpamMma mOJNTOCPOUYHBIX COCPEKEHHH — 3TO COEperatelabHBIA MPOIYKT JUIS CO3JIaHUs
HAKOIUICHUH Ha JIOJITOCPOYHBIE IPUOPUTETHHIC LIEITH.

Hakomnenusimu MOXHO OyJI€T BOCIIONIB30BaThCs MOCE 15 JeT yyacTus B IporpaMMe Wil Ipu
JOCTMKEHUM Bo3pacTta 55 net Juist keHIuH 1 60 set myxunH. CoepexxeHust popMupyroTcs 3a
c4eT JOOpOBOJBHBIX B3HOCOB JIIOJEH, CpPEACTB COPHHAHCUPOBAHHA OT TOCYIapCTBa,
MHBECTUIIMOHHOTI'O 10X0/a U APYTUX UCTOYHHUKOB.

https://www klerk.ru/buh/news/663757/

I'TPK Cmasepononse, 02.10.2025, [Ipocpamma 0O0J120CPOYHbIX
cbepexxeHuli cmana docmyrnHee
C 1 okmsabps 3akmo4umb 002080p C He20cy0apCmeeHHbIM [eHCUOHHbLIM

goHOOM U cmamb y4acmHUKOM rpoapaMmbl O0/120CPOYHbIX cOepexeHuli MOXHO
yepes nopman «locycnyauy.

OTmeTHM, 9TO 3a TIOJITOpa Tofa €€ NeHCTBUs cTaBpoIoibibl BHecH B [1JIC Gonbine geTripex
MUJLTHAPIOB pyOIeit.

Kak nporpamma nomoraer HakaIuIuBaTh CPEICTBA HA JOITOCPOUYHbIE 1ieau, EneHa AsekceHko
pacckakeT B MporpaMme «3HaHUS JUIsl JKU3HW». OTO COBMECTHBIM IPOEKT Hallen
TEJIePaTUOKOMIIAHUY M MUHUCTEPCTBA (hnHAHCOB CTaBPOIIOIBCKOTO Kpasi.

https://vesti26.ru/news/212712
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PUA BopoHex, 02.10.2025, BopoHexubl cmo2ym ecmynumb 8
lpoepammy dorneocpoyYHbix cbepexeHuli Yyepe3 «ocycnyau»

B copepe neHCUOHHbIX HaKorneHul co cpeldbl, 1 okmsbps, nos8unuCh
HoeoeesedeHusi. MuHebuH Poccuu ynpowaem rnpouedypy docmyrna poCCUsSH K
lMpoepamme  OoneocpoyHbix  cbepexernud  (MAC). Tenepb  Xenarwum
npucoedUHUMbCS K Hel yXe He HY)XHO uckamb oguc HeaocydapCcmeeHHO20
MeHCUOHHO20 ¢poHOa (HI®) u udmu myda, 4mobbl 3ak4YuUmMb 002080p Ha
OmKpbimue nuyego2o cyema. [JJocmamoyHo flulb OMKPbIMb ropmar 20cycrye u
camocmosimesibHoO oghopmumb amom 0ozoeop ¢ HI®, 3asepus 31€KMPOHHOU
rnoonuckio.

J1oroBOp MOXHO 3aKJIFOUUTH CIETYIOIIUM 00pa3zoMm:

BOUTH 3anpoc «BcTynuTh B [1/IC» B poboTe-nmomomniHnke Makc u HakaTh KHOIIKY «IOJIpOoOHEe
0 MOJIMMCAaHUN B I OCKITIOUEe);

MOJIYYHUTD DJICKTPOHHYIO MMOAIUCH Y€PE3 CIICHHUAIBHOC ITPHUIIOKCHUC «["ockmrouy.

Munoun Poccum takke yrounser, yto moka goroBop IIJIC MOXHO 3akiOYUTH C Tpems
HErocyAapCTBEHHbIMU (POHJJaMH, HO B CKOPOM BPEMEHH 3TOT CIMCOK PACIIUPUTCS.

Takxe n3MeHEeHus1 KOCHYJINUCh U IPaBUJI BbIXoja U3 nporpammsl. [lo 1 okts0ps aeiictBoBanu
OTPaHUYEHUS, HAIIPUMED €CIIM YEIOBEK BHOCUII ICHE)KHBIE CPELICTBA, a [IOTOM IIepeyMbIBAII U
3aKpplBaJl JIOTOBOpP, TO OH aBTOMATMYECKH JIMINAJCA IIpaBa HAa TIOCYJAapCTBEHHOE
codurancupoBanue. Teneps e BBOJUTCS HEKHM «IIEPUOJT OXJIAXKACHU», KOTOPBIH MO3BOJISET
pacTOprHyTh JOTOBOP O€3 MOTEPH ATOH JILIOTHI, HO TOJIBKO MPH yCIOBHH, YTO 110 HEMY elle He
MOCTyNaJIU ACHBTY TOCYIaPCTBEHHOTO COPUHAHCUPOBAHHS.

Hamomuum, nporpamma I1JIC pabGotaer ¢ 2024 ronma W mpeasiara€T pOCCHUSHAM aKTHUBHO
y4acTBOBaTh B HAKOIUIEHHWU KamHTaja KaK 3a CUeT COOCTBEHHBIX CPEACTB, TaK U 3a CHUET
MEHCUOHHBIX OTUMcIeHUA. OCHOBHAsE OCOOCHHOCTh MPOTPAMMBI 3aKJIIOYAETCS B TOM, UTO
rocyaapcTtBo OyAeT [omjauMBaTh YYacTHMKAM K WX HakomieHusM. Jlns akTuBanuu
MPOrpamMMbl JOCTATOYHO MUHUMYM 2 ThIC. pyOJiei B roa. A MakCUMaJIbHBIM pa3Mep JOTIIAThI
OJIHOMY 4YeJIOBeKy (Haxke eciu oH opopMuT Heckonbko noroBopos [1JIC) coctaBut 36 ThIC.
pyo6ueii B ron. Ho TounsIif pa3mep rociodaBku OyIeT 3aBUCETh OT CYMMBI B3HOCOB Ha CUET U
OT €XKEMECSIYHOTO JI0XO0/a.

ChopMupoBaHHBIME HAKOIUICHUSIMH (TO €CTh WHBECTHUIMOHHBIM JIOXOJOM M BBIIJIATaM OT
rocyJlapcTBa) MOKHO OyJIeT BOCIIOJIb30BAThCs Mocie 15 jer yyacTusi B mporpaMme Wi MpH
JOCTHKEHUM Bo3pacTa 55 et A skeHIMH U 60 jieT 1u1st My>k4uuH. JInuHble cpeacTBa, KOTOpbIE
Bbl BHOCHUJIM, MOKHO CHSTb B JIFOO0M MOMEHT.

B wnenom ke yuwactHuk mnporpammel [IJIC Moxker paccuumThlBaTh Ha IOKHU3HEHHYIO
€XKEMECSUHYI0 BBIIUIATY, CPOUHYIO MEPHOAMUYECKYIO BBIILUIATY (Ha cpok He MmeHee 10 iser),
€JUHOBPEMEHHYIO BBIIUIATY.

Kpome Toro, 3a6paTh HaKOIUIEHHS MOXKHO U JIOCPOYHO — IPUYEM BCIO CYMMY U HE Tepss
OpOIEeHTHBIH 1oxo4. Ho mpu 0coOeHHBIX YCIOBUSX: HAlpUMEp, YYACTHUKY MPOTPAMMBI
MIOHAJ00MIIOCH IOPOTOCTOSIIEE JICUEHUE UITH KE B CEMbE NTPOU30IILIA MOTEPs] KOPMUIIBLIA.

Kakue eme Bo3moxxHOCTH OTKpBIBaeT [1JIC, MOKHO mOpoOHEe 03HAKOMHUTHCS B MaTepHualie
PUA «BopoHnex».
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https://riavrn.ru/news/voronezhcy-smogut-vstupit-v-programmu-dolgosrochnyh-sberezhenij-
cherez-gosuslugi/

Tynbckue u3zeecmusi, 02.10.2025, PoccusiH npuanawarom
nposepumsb 3HaHUsl O ripo2pamMme 00JI20CPOYHbIX cbepexxeHull

HauuoHanbHbili  uccnedosamernbckuli  ¢ghuHaHcosbit  uHcmumym (HU®UN)
MuHepuHa Poccuu 3anycmur onpoc o rpoepamme 005120CpoyHbIx cbepexeHud (M4C)
8 pamkax npoekma «Mou ¢buHaHcbl». Llenb uccrnedosaHuUsi — OUEHUMb YPOBEHb
oceedomieHHocmu epaxdaH 0 HOBOM MexaHU3Me NMEeHCUOHHbIX HaKorneHudu.

VYdacTBOBaTh B ONpOCE MOTYT BCE JKeJaromue. AHKeTa pa3MelieHa Ha O(uIManbHON
oOpa3oBaTenbHOi mnaTdopme npoekta «Mou GpuHaHCh 1Mo cebuike: clck.ru/3P8iWt.

[Iporpamma goarocpoussix coepexeHuil Hauana jedctBoBaTh B Poccun ¢ 2024 rona. OHa
NO3BOJISIET  IpaXkJiaHaMm  J0OpOBOJNIBHO  (OPMHPOBATh  IEHCHOHHBIE  HAKOIJICHUA C
rocynapcTBeHHbIM copuHancupoBanueM. YuactHuku [1/1C MoryT mosmydaTts JOTOTHUTEIBHbIE
B3HOCHI OT rocyjaapcrsa — 110 36 ThIcsiu pyOsei €XeroJHo NpU BHECEHHM OIpe/leleHHON
CyMMBbI Ha CBOM HHBECTULIUOHHBIN CYET.

https://ti71.ru/n156945 .html

Ria56, 02.10.2025, AnekcaHOp CmaxHIOK paccka3sasl opeHOypxuyam,
KaK coxpaHumb U NMpuUyMHO>XUMb HaKOIMJ1eHHoe

B Haw 8ek 8bICOKUX mexHosoz2ull modu 8ce Yauwe Kornsm OeHbeu He Moo
nodywkou, a C [oOMOWbK (bUHAHCOBbLIX UHCmMpymMeHmos. Kak coxpaHume U
npuymHoXxums ceou cbepexeHus? O6 smom 6 uHmepsbo PUA 56 pacckasan
ynpasnsrowut OmoeneHuem baHka Poccuu no OpeHbypackol obriacmu AnekcaHop
CmaxHIoK.

— Anekcannp BacunbeBuu, moxainyi, caMblii TPOCTOM U MOHATHBIN CIIOCOO COXPAaHUTH CBOU
JIEHbI'U — 0AaHKOBCKUH BKIa/l. CKOJIBKO JIEHET OPEHOYPIKIIbI XPaHAT CEro/IHg B OaHKaX?

— a, neficTBUTENBHO, BKJIAJ] — 3TO YAO0OHBIN U IPUBBIYHBI MHOTHM HHCTPYMEHT COEpeKeHUsI
cpencTB. Bel kimazsiere 1eHpru Ha cUeT B 0aHKe, a OaHK Yepe3 Onpe/IesIeHHBII CPOK BO3BpAIacT
UX BaM C MpOIeHTaMu. B mocnenHee BpeMsi cpelcTBa HaceleHHs B OaHKaxX aKTUBHO pPacTyT.
CymmMma geHer opeHOypiKLEB Ha BKJIaJaXx M TEKyIIMX cuerax Ha | aBrycrta cocrtaBmia 403
Muunapaa pyosnei. Tompko 3a mocineaHne 1Ba MecsIa XXUTEIN PernoHa IMPUHECIU B OaHKH 8
MWLIHAPIOB. A 32 TOJ 00BEM CPEICTB HACEICHHUS YBEIIMYIICS HA 55 MIJUTHApI0B pyOsieit nimm
Ha 16%. Takas TeHACHLUS XapaKTepHa Ul BCell cTpaHbl. DTO CBS3aHO KaK C YBEIMYCHHEM
A0XO0O0B I'paXJaH, TaK U C XOpOIIKWMHA NPOUCHTHBIMU CTaBKaMU, KOTOPLIC MTpCAiararoT OaHKH.
Kpome Toro, HamomHIO, IeHBrM B OaHKaxX 3acTpaxOBaHBl TOCYNapCTBOM B mpexenax 1,4
MUJUTHOHA pyOei.

— Ho Benp B mocnennee BpeMs OaHKH CHUKAIOT CTAaBKH MO BKJIAZaM BCIE/ 32 YMEHBIIICHHEM
KJIroueBoi ctaBku banka Poccun. ..

— JleficTBUTENBHO, CTABKU TOCTEIIEHHO CHIDKAIOTCA. K mpuMepy, Ha Havajao roja cTaBKa IO
BKJIaJIaM B PyOJIsiX B CPEHEM T10 CTpaHe cocTanisuia 21,7%, a Ha Hayano ceHTsops — 15,9%. B
TO K€ BpPEMsl MPOILCHTHBIC CTABKH OCTAIOTCS CYIICCTBEHHO BBINIE WHQIIAIUHN, YTO JEJIACT
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BKJIAJIbl TIPUBJICKATEIILHBIMY JIJIsl TPaX/IaH, a JIOASM TO3BOJISET HE TOJIBKO cOeperarb, HO U
MPUYMHOAaTh CPEJCTBA.

— Kpome Bkitaza kakue eie BO3MOXKHOCTH cOepeub HaKOIUIEHHOE U 10/13apadboTarTh?

— C nmponwtoro roaa B Poccun ctapToBasia mporpamMma J0JATOCPOYHBIX cOepekenuit. OqHo u3
€e OTJIMYMN OT BKJIaJa — UMEHHO B JIOJITOCPOYHOCTU. Beap BKIaabl OONBIIMHCTBO JOIEH
OTKPBIBAIOT Ha rOJ] WJIM HECKOJIbKO JIeT. A 3Ta MporpamMma MO3BOJIAET HAKOMUTH JCHBIH,
KOTOpBIC CTaHYT B OyayiieM npubaBkoit kK neHcun. CyTh €€ B TOM, YTO YEIIOBEK 3aKJIF0YaeT
JIOTOBOP C HETOCYJapCTBEHHBIM IEHCHOHHBIM (OHAOM, KOTOPBIA SIBJISETCS OIEPaTOPOM
MPOrpaMMbl, U HAYUHAET OTYHUCISATH TY/1a B3HOCKI, YTOOBI TIOTOM TMOJTYYUTh AOMOIHUTEIBHBIN
noxon. donn Oymer WHBECTHPOBATH STH JEHBIH, YTOOBI yOepeub MX OT HWHQISAIUU U
MPUYMHOXKUTb.

— To ecTh uenoBek He OyIeT 3HATh, KAKOW JOXOJI, OH MOJYYUT, KaK CO BKIagamMu?

— Jloxox OyeT 3aBUCETh OT TOT0, KaK BHITOJHO HETOCYAaPCTBEHHBIN MTEHCUOHHBIN (hoH Oy et
WHBECTUPOBATH JCHBIH. [lepedeHh HHCTPYMEHTOB, Ky1a ()OHIBI MOTYT BKJIAJbIBATh CPEICTBA
KJIMEHTOB, JIOBOJBHO IIMPOK. ODTO MOTYT OBITh TOCYJapCTBEHHbIC IIEHHbIE Oymarw,
KOpHopaTuBHBIC oOmuranuu, akuud. [Ipm 3TOM 1O 3akoHy (GOHA 00s3aH 0OO0ECTeYUTh
0€3yOBITOYHOCTh MHBECTHUIIHIH, KOT1a COepEKEHUS YeTIOBEKA B PE3yJIbTAaTe UX MHBECTUPOBAHUS
HE JTOJDKHBI YMEHBIIATHCS.

— Korza uenoBek HayHET NOJy4aTh TOMOJHUTENbHBIN J0X0/T IO 3TOM mporpamme?

— Hauarp momyuyaTh eXeMecsyHbI€ BBIIUIATHI [0 MpPOTrpaMMe JOJTOCPOUHBIX COepexKeHH
MOJKHO OyZIeT uepe3 15 5ieT ¢ MOMEeHTa 3aKITI0YSHHS JOTOBOpa WK ¢ 55 JIeT JIsl )KSHIIUH U C
60 net nns My»X4uH. 3a0paTh BCe JACHBIUM BMECTE C MHBECTHIIMOHHBIM JJOXOJIOM MOXHO U
paHbIlie, HO B 0c0O0bIX ciydasx. K Takum ciydasiM 3aKOH OTHOCHUT CUTYaIluH, €CIH CPElICTBa
noTpedyloTCs Ha IOPOrOCTOSIIIEE JICUEHUE UITH CEMbsI IOTEPSET KOPMUJIbLA.

— IlposBAsIOT JIM WHTEpeC K MporpaMMe JOJITOCPOYHBIX COEpeKeHUN OpeHOYpPKIIbI?
HackonbKko akTHBHO OHM OTKPBIBAIOT TaKue cuera’?

— Jla, opeHOYpXKIIbl JEMOHCTPUPYIOT 3aMHTEPECOBAHHOCTH B IIPOrpamMMe. 3a BOCEMb MECSIICB
3TOr0 TrojJia JKUTENIH O0JACTH 3aKJIIOUUIM C HEroCyJlapCTBEHHBIMU MEHCHMOHHBIMU (OHIAMU
54,6 TBICSYU TOTOBOPOB JIOJTOCPOUYHBIX cOepexenuii. OObeM B3HOCOB 1O HUM cocTaBui 1,4
MUJUTHapaa pyoseid. A Bcero ¢ Hayana ACHCTBUS MPOrpaMMbl B HEE BCTYMIIIA 95 ThICSY
opeHOypxueB. OHM BHECIIM Ha c4eTa B o01ei cioxuocTu 4,8 Muinuapaa pyosieit.

— Aunekcanap BacumbeBud, BeAb MO 3TOM MporpaMMe NPEeIyCMOTPEHBI eme OOHYChI OT
rocylapcTBa B BHJIe COOMHAHCHPOBAHUS U HAJIOTOBOT'O BBIYETA. ..

— Jla, BBI TIOIOJTHSIETE CBOM CUET M TOCYNAPCTBO TOXKE MOMOIHSACT 3TOT CYET, IPUYEM B TEUCHHUE
JiecsTu JeT. Pa3mep AoruiaThl 3aBUCUT OT 3apaboOTKa 4eJoBeKa, HO He Ooiiee 36 Thicsu pyomeit
B rojl. A HaJOroBbIA BBIUET HA B3HOCHI — 3TO cTraHAapTHeie 13%. Kpome Toro, eme oguH
HEOCHIOPHUMBIH TUTIOC TPOTPaMMBI — FOCYAaPCTBEHHOE TapAaHTUPOBAHUE COXPAHHOCTH CPE/CTB.
BHeceHHbIe 1eHbIH, a TAKXKE TOXO0 OT UX HHBECTUPOBAHUS OyIyT 3aCTPaXOBaHbI HA CyMMY 2,8
MWUIHOHA pyOJiel, 3TO B iBa pa3a 0oJbIle, YeM CTPAXOBKa MO0 OAHKOBCKUM BKJIa/IaM.

https://ria56.ru/posts/aleksandr-staxnyuk-rasskazal-orenburzhcam-kak-soxranit-i-
priumnozhit-nakoplennoe.htm
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Chelindustry, 02.10.2025, B KypzaHe omkpblsics OG6HO8JIeHHbIU
ogpuc BTH Ons ¢husnuy,

baHk BTE omkpbin HO8bIU oguc Ons obcnyueaHusi ¢hu3udyeckux nuy rno
aopecy: yn. KpacuHa, 71, y Xene3HOOOpoxHo20 8ok3arna. Ochuc pacriofioxeH Ha
oXuerneHHoU Maaucmparnu, eedywel om 8ok3ana 8 ueHmp eopoda. B6nusu
Haxo0smcs mopaosble MoYKu u wkona. lnowadb nomeuw,eHuUsi cocmaesiiem OKOJ10
130 k8. m.

[ToceTurenn MOoryT opOpMUThH 1€0ETOBBIE U KPEJUTHBIE KAPTHI, OTKPHITh JEMO3UTHBIN CUeT,
nepeBecTy neHcuo Ha kapty BT, a Taxke nmpucoeAMHUTHCA K MPOrpaMme J0JITOCPOYHBIX
coepexenunii 1 «CemeitHOMy OaHKy». COTpYyIHUKU TOTOBBI IOMOYb HACTPOUTH LU(PPOBBIE
CEPBUCHI U OTBETUTH HA JHOOBIE BOMPOCHI.

<...>

https://www.chelindustry.ru/v-kurgane-otkrylsya-obnovlennyj-ofis-vtb-dlya-fizicheskih-licz/

HoBocTtu pPa3BUTNA CUCTEMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

lMapnamenmckas 2azema, 02.10.2025, B CoyghoHOe Ha3easiu pasmep
eduHoepeMeHHOU 8binsiambl MeHCUOHHbIX HakKornsieHul e 2026 203y

CpedHul pa3mep eOUHOBPEMEHHOU 8bIrniambl 8CE€X MEHCUOHHbLIX HaKOoMIeHuU
8 2026 200y cocmasum 68,1 mbic. pybnedu, criedyem u3 npoekma brodxema ®oHdoa
MeHCUOHHO20 U couyuarnbHo2o cmpaxosaHusi P® Ha 2026 200 u Ha nnaHosbIl rnepuod
2027-2028 20do0s.

JlokymeHT 661 BHEceH Ha paccMoTpenue 'ocnymsl [lpaButensctBoM Poccun 29 ceHTa6ps.

B mnosicautenbHON 3amucke roBoputrca, 4Tto B 2026 TOmy pacxoabpl Ha OCYIIECTBICHHUE
€IMHOBPEMEHHOM BBITIIATHI CPEICTB IEHCUOHHBIX HAKOIUICHUH 3allJIaHUPOBaHbI B cymme 48,1
mipa pyoneit, B 2027 roxy — 70,8 mupa pyouteid, B 2028 rogy — 65,2 Mip pyOiieit.

CornacHo JOKyMEHTY, IJIaHUPYEeMOe KOJTMYECTBO MOTyJaTeseil Takoil BBITIATHI B CIEAYIOLIEM
roay coctaBuT 705,9 Toic. uenosek, B 2027 roxy — 592,9 Thic. uenosek, B 2028 roxy — 574,0
TBIC. YETOBEK.

«IInanupyemslii cpeiHUI pa3Mep eIMHOBPEMEHHOM BbItIaThl B 2026 rogy coctaBut 68,1 ThIC.
py0meii, B 2027 rogy — 119,3 thIC. pyOneii, B 2028 rogy — 113,5 ThIC. pyOneit», — ykazaHo
B IIOSICHUTEIIbHOU 3aIIUCKE.

Taxoke yTouHsieTCsl, UTO 00beM IMEHCHOHHBIX HAKOIUICHUH Ha KoHel 2026 roja 3ariaHupoBaH
B cymme 1176,2 mupn py6aeit, Ha xoner; 2027 roga — 1178,7 mnpa py6ineit, a Ha konery 2028
rona — 1186,3 mupa pyosei.

https://www.pnp.ru/economics/v-socfonde-nazvali-razmer-edinovremennoy-vyplaty-
pensionnykh-nakopleniy-v-2026-godu.html
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PUA Hoeocmu, 03.10.2025, KabmuH P® o6cydum dJdonnambl K
MeHcusIM 8 pe2uoHax U ebinyambl JluyaM, yxaxuearuwum 3a
uHeanuodamu

lMpasumenbcmeo Poccuu Ha 3acedaHuu 8 nsamHuuy obcydum donnamsi K
MEeHCUsIM 8 peauoHax U 8blrnnamsl iuyaM, yxaxusarowum 3a uHeanudamu, coobwaem
npecc-cnyx6a kabMuHa.

"Ha 3aceaHuu niuaHUpyeTCsl paCCMOTPETH cleAyromue Bonpocsl ... O BeineneHun B 2025 rony
U3 pe3epBHOTO GOHJIA MpaBUTENbcTBa Poccuiickoii denepariu 010 )KETHBIX aCCUTHOBAHHMA'", -
TOBOPUTCS B COOOILIEHHH.

Otmeudaercs, YTO MPOEKTOM PACHIOPSIKEHUS IMpeasaraercs BBIACIUTH cpeicTBa MUHTpyay
Poccun Ha npegocTasnenue cyocuamii cyorexktam PO B iensix copruHaHCUPOBaHUS PACXOIHBIX
0053aTeNbCTB, BO3HUKAIOIIMX IMPU OCYIIECTBICHUM PETHOHAJBHBIX COIMAJIBHBIX JOIUIAT K
NEeHCHH, a Takke MuH(UHY JUId mpeaocTaBlieHUs] MEXOIKETHOro TpaHcdepTa OIOIKeTy
CommanpHoro ¢Qonma Poccum Ha OCYIIECTBICHHE €XKEMECSYHBIX BBIIUIAT  JIMIAM,
OCYILECTBIIAIOLIMM YXO/ 32 I€TbMU-UHBAIUAMH U MHBAJIUIAMU C JeTCTBa | rpymnimsl.

RT, 02.10.2025, bonee 700 mbicsi4 pOCCUsIH CMO2ym pa3omMm 3abpamb
NeHCUOHHbIe HakorneHusi e 2026 200y

B 2026 200y okosno 706 mbic. poccusiH cMo2ym [10/1y4Umb C80U MeHCUOHHbIe
HakorineHusi cpady oOHou cymmoul. O6 amom e 6ecede ¢ RT HarnomHun denymam
[ocOymebl, 4yneH komumema [ no manomy u cpedHemy rpedrpuHUMamernbcmey
Anekcel [08bIpUH.

«ITpaBo Ha Takyo BBIILIATY BOBHUKAET Y MY>KUUH ¢ 60 JIET U y )KEHIIUH C 55 JIeT, eCiu pazMep
UX HAKONUTEJIbHOM IeHcuu He mpesbimaeT 10% NpoKUTOYHOTO MMHMMYyMa IEHCHOHEpA.
Cpennuii pa3mep BBITUIATHI, IO JaHHBIM TpoekTa Oromxkera CommanbHoro ¢onma Poccuw,
COCTaBUT pUMEPHO 68 ThIC. pyOueit. It cpencTa popmupoBanucs B nepuo ¢ 2002 mo 2013
rojJi, Korja paboTojarenad MEpeYucisUId Ha WHAWBHUyallbHbIE CYE€Ta COTPYIHHUKOB 1Mo 6%
3apIUIaTh», - OTMETHII JAETyTarT.

OH Taxke HanoMHWI, 4yTo ¢ 2014 roga oTunciaeHUsT ObUIA 3aMOPOKEHBI - U JICHBI'W HadaIn
HaHpaBHHTBCH TOJBKO Ha CTanOByIO YYacCThb IICHCUU.

[TomyunTh HAKOIUIEHHMS MOXXHO OyAeT mo 3asBieHHio, nogaHHomy B Condona wim
HErOCYAapCTBEHHBIA IEHCUOHHBIN (DOHI, T1Ie yUUTBHIBAIOTCS CPEICTBA, YTOUHUI [ OBBIpUH.

«IIpu 3TOM €cTh OrpaHUYEHHUE: €CIIM CyMMa HaKOIJICHUH MPEBBIIIACT YCTaHOBICHHBIM JTUMUT
- B 2025 roay 510 412 ThIC. pybneit, a B 2026-m oxumaercs poct 10 440 Thic., - TO 0POPMUTH
€MHOBPEMEHHYO BBIIUIATY HE MOIYYUTCS», - 3aKJIIOUNI TapIaMEeHTapHi.

Panee rimaBa Munduna Poccun AntoH CuilyaHoB, 3asBUJI, UTO COLIMAIbHbIE BBIILIATHI B 2026
roay OyAyT MPOWHAEKCUPOBAHBI IO YPOBHIO WHQIIALINY.

https://russian.rt.com/russia/news/1541542-razom-zabrat-pensionnye-nakopleniya
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RT, 02.10.2025, [Jo 440 mbicsiy pybnel: e FocAyme paccka3asu, Kmo
U KaK CMO)Xem roJlydumb 6ce MNeHCUOHHbI€ HaKOIJ/IeHUsI pa3oM 8
2026 200y

B cnedyrowem 200y 6onee 700 mbic. poccusiH cmMo2ym eOuHOpa3080
rony4ums 8ce 80U NMeHCUOHHbIe HaKorieHus, coobwunu e Nocdyme. Coenameb 3mo
CMO2ym me, YbU HakKorMneHusi He rpesbiwarom 440 meic. pybned. lNpedsapumeribHo,
cpedHUl pa3mep ebiriambsl cocmasum rnpumepHo 68 meic. pybned. s nonydyeHus
8cex HakonneHul HyxHo bydem nodamb 3asierieHue 8 CougoHO unu
HeeocydapcmeeHHbIU MeHCUOHHbIU ¢hOHO.

Oxkono 706 Ttbic. poccusiH B 2026 rony cMOTyT MOJYYUTh €IMHOBPEMEHHYIO BBIILIATY BCEX
CBOMX MEHCUOHHBIX HakomieHni. O6 3ToM B 6ecene ¢ RT coobmmmn wien komureTta ['ocaymsl
110 MJIOMY M CpPEIHEMY IPEANPUHUMATENBCTBY Asekcer ['oBbIpuH.

OH noAyepKHyJI, 4TO MPaBO Ha TAKYIO BHIIIATY BO3HUKAET y MYk 4HUH ¢ 60 JeT U y KEHIIHUH ¢
55 nmer, ecnu pa3Mep MX HAaKONUTEIbHOM NeHcun He mpeBbimaeT 10% obmepoccuiickoro
IPOKUTOYHOTO MUHIUMYMa TICHCHOHEpa.

"Cpennuii pa3Mep BBIIUIATHI, TI0 JaHHBIM Tpoekta Oromkera CommansHoro (ouma Poccuw,
COCTaBUT IpUMEPHO 68 ThIC. pyOuieit. It cpencta popmupoBanuck B nepuos ¢ 2002 mo 2013
roji, Korma paboTo/aTenu MEePEeYUCISUTM Ha WHAWBUIYAJIbHBIE CU€Ta COTPYAHHKOB 1O 6%
3apIuiaTel'’, - pacckasal JAemyTar.

[Ipu 510 oH HamomHMI, uTO ¢ 2014 TOAA OTYMCIICHUS OBIIIM 3aMOPOKEHBI - U JICHBI'M HaYaJIH
HaIpaBJIATHCS TOJIBKO Ha CTPAXOBYIO YaCTh EHCHH.

Jlng momyuyeHUs BCceX HAKOIUIEHMH HY)XHO Oyner mnoxaarh 3asBieHue B Coudona win
HEroCyAapCTBEHHBIA IEHCUOHHBIN (DOHJI, TI€ YUUTHIBAIOTCS CPEJICTBA.

"IIpu TOM €CTh OTpaHUYEHHUE: €CJIM CYMMa HAKOIJIEHUH MPEBBIIIAET YCTAHOBIECHHBIN JIUMUT -
B 2025 romy »10 412 THIC. pyOineii, a B 2026-M oxumaercs pocT 10 440 ThIC., - TO 0POPMUTH
€MHOBPEMEHHYIO BBIIJIATY He nosyuurca”', - mnpenynpeaun [oBelpuH. Takxke Ha
russian.rt.com C y4éroM oOOBsBIEHHONW MHJIEKcalMU: Kak B PoccuM MOTrYyT HM3MEHUTHCS
pa3Mepsbl IEHCHUi, MaTKanuTaiza U Apyrux cousbiuiat B 2026-m

29 cents0ps npaButenbeTBO PO BHecno B ['ocaymy npoekT 6romkera GoHIa COMUATBEHOTO U
MEHCUOHHOTO cTpaxoBaHusi Ha 2026 rox w twianoBbld mepuon 2027-2028 romoB. RT
O3HAKOMWICA C JOKYMEHTOM, DPa3MEIIEHHBIM B CHCTeME OOECHEYeHHs 3aKOHOJATEIbHON
eI TESIILHOCTH.

CornmacHO TIPOEKTY, pacxoibl Ha €IWHOBPEMEHHBIC BBIIJIATHl CPEICTB TEHCHOHHBIX
HaKOIJIEHUH 3arutanupoBanbl B 2026 roay B cymme 48,1 muipa pyOneit, B 2027 roxay - 70,8 mupz
pyOmeii, B 2028 roay - 65,2 mapna pyonei. [lnanupyemoe xonudectBo nonydareneit B 2026
roay coctaBut 705,9 Teic., B 2027 rogy - 592,9 Tric., B 2028 roay - 574,0 ThIC.

Cpennuil pazMep eIMHOBPEMEHHON BBIMIATHI IPU 3TOM 3HAYMTENbHO BhIpacTeT. Ecim B 2026
rogy oH coctaBuT 68,1 ThIC. pyoOneii, To B 2027 roxy mogaumertcs o 119,3 Tric. pyOeid, a B
2028 roxgy oxxkunaetcs B pazmepe 113,5 Toic. pyOeil.

bromkeroM doHma Takke mpemaycMaTpUBaeTCs MHACKCALUS CTPaxoBOu meHcuu (¢ 1 sHBaps
2026 rona Ha 7,6%) u uHAEKCcalMs colnanbHoM neHcuu (¢ 1 ampens Ha 6,8%).
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C 2026 roma mpemaycMOTpPEeHBI pacxoibl Ha (UHAHCOBOE OOecreYeHrne mpoe3aa yJYaCTHHUKOB
CBO k mMecTy MpOX0KICHHS CAHATOPHO-KYPOPTHOTO JICUECHHU S, MEAUITUHCKON peaOuIuTaIluy B
peaduIUTaIMOHHBIX IIEHTPax (GoHIa U 00paTHO, a TAK)KE TPAHCIOPTHBIE PACXO/Ibl, PACXO/IbI HA
NpOXUBaHUE U MUTAHUE COMPOBOXKIAIOLIMX UX JIUL, eciu ydacTHHMKaM CBO ycraHoBieHa
MHBAJIMAHOCTD | IPpyNIbI WK HYKJAEMOCTb B COITPOBOKICHUU O0YCIIOBIIEHA MEIUITMHCKIMU
MOKa3aHUSMHU.

Panee RT Taxke BBIACHUI, HA CKOJIBKO U Y KaKUX KaTErOPUM IpaKaaH enl€ BBIPACTET IIEHCUS
JI0 KOHIIA 3TOT0 rofa.

https://russian.rt.com/russia/article/1541593-pensionnye-nakopleniya-rossivane-vyplata

Adyma TB, 02.10.2025, beccapab paccka3ana, kKak 6ydem
paccHyumbieambCcsi CPeOHUll pa3mep eOUHOBPEMEHHOU eblinsiambl
MeHCUOHHbIX HaKornseHuu

B 2026 200y epaxdaHe Poccuu cmo2ym nonydumsb eOUHO8PEMEHHYHO
8birsiamy 8cex c80UX MEHCUOHHbIX HaKomaeHul. B cpedHem o cmpaHe ama cymma
cocmasum 68,1 meicsiqu pybned, kak cnedyem u3 npoekma 6rooxema CoyuaribHO20
¢oHOa Poccuu.

Unen Komurera I'/] mo Tpyay, conmanbHO MoMUTHKE U JienaM BerepaHoB Cetnana beccapab
("Enunas Poccus") oObsicHMIIa, YTO €ClIM pa3Mep HaKONUTEIbHOW neHcun Mesble 10 %
(denepambHOrO NPOKUTOYHOIO MHHHMMYyMa, OyAeT mpou3BeaeHa BblIuata. /[lng 3Toro
pacCUUTBIBACTCS OXKUIAeMasl MPOIOJDKUTEIBHOCTh BBIIUIAT M JEIATCA HAKOIUIEHUS HA 3TO
KOJIMYECTBO MECSALIEB.

E>xeronHas eAMHOBpEMEHHAs! BBIILJIATA, ECTECTBEHHO, YBEJIMUYMBAETCS B CBOEM HaTypaJlbHOM
pa3mepe, nobasuina beccapab B paszrosope ¢ "Jlyma TB".

Panee ona pacckazama, UYTO KakAbId PpErHoH caM OO0ecrneyuBaeT IEHCHOHEPOB
JOTIOTHUTEIbHBIMU JIbTOTAMH U COLITAPAHTUSMHU.

https://dumatv.ru/news/bessarab-rasskazala--kak-budet-rasschitivatsya-srednii-razmer-
edinovremennoi-viplati-pensionnih-nakoplenii

TACC, 02.10.2025, COP Ha3ean cpedHul pa3mep eOUHO8PEMEHHOU
eblnsiambl NeHCUOHHbIX HaKomneHul

lMouymu 706 meic. poccusiH 8 2026 200y mo2ym roslydumes eOUHOBPEMEHHYHO
8birnylamy 8cex rEeHCUOHHbIX HaKorfeHul, a cpedHul pasmep makou ebirnamabl
cocmasum 68,1 mbic. pybrneu. O6 amom ceudemeribcmgyem rpoekm 6rodxema
CouyuarnbHozo ¢poHda Poccuu, komopsbit usy4us TACC.

«Pacxo/ibl Ha OCYIIECTBICHUE €AMHOBPEMEHHOW BBITJIATHI CPEJICTB MEHCHOHHBIX HAKOTUICHUI
3armaHupoBansl B 2026 roay B cymme 48,1 mnpa pyoueii, B 2027 rony - 70,8 mapna pyonei, B
2028 romy - 65,2 mapa pyosnei. [Inanupyemoe konudecTBo noiydareneid B 2026 1oy COCTaBUT
705,9 ThIC. yenoBek, B 2027 roay - 592.9 teic. yenosek, B 2028 roay - 574,0 ThIC. 4eI0BEKY, -
YKa3aHO B IOKyMEHTE.

[Inanupyemslii cpeqHUi pa3Mep eIMHOBpEMEHHOM BbImIaThel B 2026 rony coctaBut 68,1 ThIC.
pyoneii, B 2027 roxy - 119,3 teIc. pyone#, B 2028 roxy - 113,5 Teic. pyOneii. O0beM cpeacTB
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NICHCUOHHBIX HaKoIIeHnH Ha koHer 2026 roxa 3artanupoBaH B cymme 1 176,2 mupn py6neit,
Ha koHen 2027 roxa - 1 178,7 mnpna py06:eit, a Ha konen 2028 roga - 1 186,3 mapx pyO:eit.

O IIeHCHOHHBIX HAKOIUIEHUIX

CormacHo manabiM CordoHaa, TMEHCHOHHBIE HAKOIUIEHUs (OPMHUPYIOTCS y paboTaromumx
poccusiH 1967 roga pokaeHUS W MOJIOKE 3a CYET TOro, 4YTo ux padoromarenu ao 2014 roxa
YIUTAYUBAIA CTPAXOBBIC B3HOCHI HA (puHAHCHpOBaHUE HakonuTeapHOM neHcuu. C 2014 roga B
COOTBETCTBUHM C M3MEHEHHMSMHU B 3aKOHOJATENIBCTBE CTPAaXOBbIE B3HOCHI HAINPABISIMCH HA
cTpaxoByto neHcuio. Hakornenus MoryT hopmupoBath My>kunHbl 1953-1966 roga poxxaeHus
U KeHIUHBl 1957-1966 roma poxxaenus, B moab3y KoTopelx B nepuof ¢ 2002 mo 2004 roxg
paboTonaTenu ymjauuBajly CTPaXxOBble B3HOCHI HA HAKOMUTENIbHYIO YaCTh TPYIOBOM NEHCHH.
C 2005 rona 3Ty oTUMCICHUS OBUIM MPEKPAILEHBI B CBSA3U C M3MEHEHUSIMH 3aKOHOIATENILCTBA.
Takxke TEHCHOHHbIE HAKOIUJICHUS €CTh Y POCCHUSH, YIUIAYUBAIOUIUX JOIMOJIHUTEIbHbBIE
CTpaxoBble B3HOCHI HAa HAKONUTEJIBHYIO MEHCHIO, B TOM YHCJE Yy Y4acTHUKOB [Iporpammsl
rOCyAapCTBEHHOr0 CO(UHAHCUPOBAHUS TEHCHM, W y TeX, KTO HalpaBWI CpeICTBa
MaTEPUHCKOTO KanuTana Ha (JOPMUPOBAHHE TTEHCUOHHBIX HAKOTUICHUH.

[leHCHMOHHBIE HAKOIJIEHUS MOTYT OBITh Ha3HAUEHbl B BHJIE €JUHOBPEMEHHOW BBIILIATHI
(BBITJTAUMBAIOTCS Cpa3y BCE MEHCHOHHBIE HAKOIICHUS OJJHOW CyMMOM ), CPOYHOM MTEHCUOHHOMN
BBIIaTHl (€€ MPOJOKUTEIBLHOCTh OINpEAeNsieT caM TpakJaHWH, HO OHA HE MOXET ObITh
MeHblie 10 7eT), ¥ HaKONMUTENbHOM MEeHCHM (Ha3HAYaeTCs Ha CPOK - IOXKU3HEHHO U
BBITJIAYMBAETCS €KEMECSUHO).

https://tass.ru/obschestvo/25225215

RT, 01.10.2025, PoccusiHam paccka3asiu, y Ko20 ebipacmym reHcuu
do KoHua 2025 200a

Henymam [ocOymbl, 4rneH komumema [0cOymbl o masiomy u cpeOHemy
npednpuHumamernscmey Anekcel [o0ebipuH pacckasan, 4mo 00 KOHua 200a
reHcUoHHasi cucmema 6ydem meHsaMbCS Orisi HECKOMIbKUX Kamez2opul rosiydameried.

«Yxke ¢ 1 okTa0psi BOGHHbIE IEHCHOHEPHI U OBIBILIME COTPYIHUKU CHUJIOBBIX BEOMCTB HAUHYT
nojay4yarb Oonblle: HMX IEHCHMM IepecuuTaHsl Ha 7,6% Bciaex 3a pOCTOM JI€HEKHOTO
JIOBOJIBCTBUS IEUCTBYIOIIMX COTPYAHUKOB. [Iepepacyér mpoBOAUTCS aBTOMAaTUYECKH, & HOBBIE
CYMMBI ITPUXOJIAT BMECTE ¢ OOBIYHBIMH BBITUIATAMU», — OOBSICHWI MapJaMeHTapui.

OH no6aBui, 4TO JUIsl TE€X, KTO B 3TU MecsIbl orMeuaeT 80-ymetue, 100aBisieTcsl yABOCHHAS
¢dbukcHpoBaHHAs BBITIIATA K CTPAXOBOM MEHCHH U €KeMECSYHas HaJl0aBKa Ha yXOJ, Takxke 0e3
3asBJICHUN W O)KUIaHMA.

«Ecnm neHcnoHep pemraeT ocTaBUTh padoTy B OKTsIOpe, HOAOpe uin Jiekadpe, ero crpaxoBast
MCHCHUA YBCIIMYUBACTCS 3a CU€T Bcex NPpOMYyIICHHBIX I/IHI[eKcaI_IHﬁ OpoIuIbIX JIET, U C MECALlA
10CJIe YBOJBHEHUSI OH HAYMHAET TOJIy4aTh CYMMY B TIOJTHOM 00b&Me», — yTOYHMIT [ OBBIpHUH.

WuBanuasl u npyrue (enepaibHble JBIOTHUKU TPOJOIDKAIOT MOJIYy4YaTh €XKEMECSYHbIE
JICHEXHBIE BBIIUIATHI C yUETOM (PeBpaIbCKON MHIEKCALUH, a TIOTYYaTeId COLUAIBHBIX TEHCHH
[IOJIy4alOT CyMMBI C Y4ETOM alpeIbCKOro MOBBIIICHUS, CKa3aJl TapJIaMEHTapH.

«Te, 4bM 10XOMABI HE AOTATHMBAIOT 0 MPOKUTOYHOIO MUHMMyMa INEHCHOHEpa, MOIy4aroT
(denepanbHyI0 WIN PErHOHATBHYIO JIOIUIATy — OHA TaK)Ke KOPPEKTHPYETCS] aBTOMATUYECKH,
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eciu 6aza MeHsieTcs. B pe3ynbpTaTe B KOHIIE rojja TPUOABKH Oy TAT T€, KTO CBSI3aH C CUIIOBBIMU
CTPYKTypaMHu, Te, KTO Jocturaet 80-IeTHEro Bo3pacTa, a TakKe Te, KTO MpeKpaIiaeT Tpy10ByI0
JeSATEIbHOCTh, OCTAJIbHBIE YK€ YK€ MOTYUYNIIU 3aIUIAHUPOBAHHbIE UH]IEKCAIIUU PaHBIIIE B TOAY,
— 3aKJIIOYMJII OH.

Panee rnmaBa Munduna Poccun Anton CuiryaHoB COOOIIMII, YTO COIMAIbHBIC BHIMIATHI B 2026
rogy OyAyT NPOUHAEKCHPOBAHBI IO YPOBHIO HHQIIALIUY.

https://russian.rt.com/russia/news/1541335-pensii-rost-god

raszsema.Ru, 03.10.2025, MuHuManbHyr0  MNeHCUD  POCCUSIH
npeonoxusu nosbicums 00 35 mbicsivy pybnel

Cmpaxosblie neHcuu no cmapocmu 8 Poccuu Hy)XHO noebicUme MUHUMYM OO0
35 moic. pybnel, 3aseun «laszeme.Ru» denymam Mocobndymbi, 3KOHOMUCM
AHamonut Hukumue.

«B COBpEMEHHBIX peanusix ClIeAyeT yBEINYUTh MUHUMAJIbHBINA pa3Mep NEHCHH 110 CTAPOCTH J10
35 ThIC. py0OIeii. DTO MO3BOIHUT MOBBICUTH YPOBEHB JKU3HH JIIO/ICH CepeOpSHOTO BO3pacTa - OHU
CMOTYT JIETYe CIPABIATHCSA C (PMHAHCOBBIM OpEMEHEM, OTKA3aThCs OT Ppa0dOTHI MOCIIE BBIXOA
Ha NeHcuo. M sKoHOMUKA MOJYYUT MOAMUTKY: BBIPACTET CHPOC, a 3a HUM U MPEAJIOKEHUE.
[ToBbIIeHNE MUHUMAIBHON CTPaxOBOW IMEHCUHU IO CTAPOCTH YIYUIIUT JeMOrpaduueckyro
cuTyanuio. BeicBoOOKIEHHOE OT padOThl BpeMsl MEHCHOHEPHI CMOTYT MOCBSIIATH BHYKaM,
nepeaaBaTh U MPUBUBATH TPAIUIIMOHHBIE IIEHHOCTWY, - OTMETUI HUKUTHH.

On nob6asui, yto B Poccun mpokuBaer modtu 41 MJIH NEHCHOHEPOB, B TOM 4YHCIE 8 MIIH
pooIDKAr0T padoraTh. HepaboTaromue meHCHOHEPHI B CPEIHEM TOIYYal0T OT TOCYAapCcTBa
CTpaxoBbI€ BHITUIATHI B pazMepe 25, 8 ToIc. pyOuseli B Mecsl, padoTaromue - okoso 22, 1 Thic.
pyOneit, yrounwn nenyTtar. [Ipu 5ToM MUHHMAIBHBIA pa3Mep CTPaXOBOM NEHCHH 110 CTAPOCTH
0CTaeTCs KIYEBBIM OPUEHTUPOM JJIS OLIEHKH JOCTATOYHOCTH BBIILIAT.

[To ero crnoBam, peanu3anus NpeIOKEHUS MIPUBEAET K JONOJHUTEIBHBIM TpaTaM B pa3Mepe
453 mnpn py6neit B mecsin unu 5,43 tpnH B roa. [lo mHeHunto HukutrHa, 4acTh CpeicTB MOXKET
OBITH TIOJy4YE€HA TOCJIC TPOBEIEHUS MaciTabHOW peBu3uu paboTsl CorumanbHOro (GoHma
Poccun n onTuMu3anuu ero AeATenbHOCTH. TOJIBKO B MPOIIJIOM rofy Orw/pkeT (oHna ObLi
UCIIOJIHEH € Mpo(UIUTOM noYTH B 555 Muipa pyOieid, mo4epKHyI 3KOHOMHUCT.

JlononHUTENbHBIE CPEACTBA HA TOBBIIIICHHE IEHCHI MOKHO B3SITh U3 OI0/IKETa, pPeKOMEHI0BAl
Huxwutun. Io ero ciosam, mist atoro naptust «CIIPABEIJIMBASA POCCUS - 3A TIPABJIY »
npeparaeT otMeHuTh Bo3Bpar HJIC ans 3KCHmopTepoB CHIPhs, PacHpOCTPAaHUTH HAJOr Ha
CBEPXIPHUObUIH HA HEPTETa30BYI0 U OAHKOBCKYIO OTpACI, a TaK)Ke MOBBICUTH cTaBKy HJDJI
JUIS POCCHSIH, KOTOphIe momydator Oosee 500 muH pyoOseir B roa. [lo mpeaBaputenbHBIM
OLIEHKaM, 3TH MEpbl B CyMMe MPUHECYT JIOTOJIHUTEIHHO OKOJIO 9 TpiH pyOJieit KaXKablil rof,
3aKJIIOYMIT Iy TaT.

https://www.gazeta.ru/business/news/2025/10/03/26865032.shtml
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Pudyc, 02.10.2025, CunyaHoe: e 2026 200y cpedHul pa3mep rneHcuu
cocmaeum 26,7 mbicsivu pybneu

B pamkax obcyxdeHus npoekma b6ro0xema Poccuu, eKroYaru,eao
CouuanbHbili  ¢poHO, ©bbina nodmeepxdeHa uHOekcayus rneHcud. CoanacHo
3aser1eHuUr0 MuHucmpa ¢uHaHcose Poccutickol ®edepayuu AHmoHa CurnyaHosa,
cdennaHHOMY Ha 3acedaHuu rpoepamMmHoU Komuccuu «EOuHou Poccuuy, 8 2026 200y
CpedHsiIsi neHcus cocmasum 26,7 mbicsidyu pybned.

MWUHHCTpP TOSICHWII, YTO B MIPOCKTE OFOKETa MPEyCMOTPEHA JBOMHASI MHACKCALUS TICHCHUH,
KOTOpasi HAYHET JeHCTBOBATh C | STHBapsI CICIYIONIETO rojia. DTO pelIeHre OBUIO TPUHSTO C
y4eTOM MHQIISINYT 33 MPEIBIAYLINHA rof, a uMeHHO 2025-i1, a Takxke pocTa 3apabOTHBIX IUIAT.
Takum oOpa3zom, uHAEKcaIus OyAeT pealn30BaHa €IUHOBPEMEHHO M COCTaBUT 7,6%, 4TO K
KOHILY I'0Jla IPUBEICT K YCTAHOBIICHHOMY pa3Mepy cpeliHei eHcuu B pazmepe 26 697 pyoneii.

Anton CuinyaHoB m00aBWiI, 9TO B OIO/DKETE TaKKe 3aJI0KCHA HHICKCAIIUS COIHATBHBIX
nocoOui W BBIIUIAT, pacCUMTaHHAs Ha OCHOBe (akrtmyeckod mHusimmu 3a 2025 rox. «B
TEKYIIEeM TOJy MPOrHO3 WHQIISIIHH COCTaBIsieT 6,8%, COOTBETCTBYIOINAS WHICKCAIUS
COLIMAJIBHBIX BBITUIAT Oy/IeT MPUMEHEHA B TOH e Mepe», OTMETUII MUHHCTP.

[Tomumo storo, CuityaHoB COOOIIMII, YTO MPOKUTOYHBIA MUHUMYM OyZeT yBeaudeH Ha 1,2
THICSIUU pyOJiel, HOCTUTHYB OTMETKHU B 18 839 pyOieii.

https://www.ridus.ru/siluanov-v-2026-godu-srednij-razmer-pensii-sostavit-267-tysyachi-
rublej-706862.html

UA REX, 02.10.2025, «<He Ha 200 py6nel»: MupoHoe npedsnoxus
UHOeKcuposamb MeHCUU exxeKkeapma’sibHO

UHOekcayus neHcul e 2026 200y bydem rnposedeHa O0CPOYHO - ¢ 1 sHeaps
8blle YPOBHS UHGAYUU, Ha 7,6%, HO rosbiwame neHcuu Hado exekeapmaribHo,
cyumaem nudep CP3I1 denymam [ocdymbl Cepeeli MupoHos, coobwaem REX 2
OKMA6pA.

"To, 9T0 (IEHCUHU IPOMHIEKCUPYIOT) TOCPOYHO H BBIIIE HHMISAIHH, - 3TO 310poBo. [110X0, 4TO0
"Bpime" (MHQAnUKM) Bcero Ha 0,8%, 3TO B cpenHeM NpuOAaBUT K meHcuu mpumepHo 200
py6neii. He rycto", — moacuuTai MupoHOB.

OH HamOMHUJI, YTO paHbIIIe B MPABUTEIHCTBE IJIAHUPOBAIN MOBBIIIATH IEHCHH JIBA Pa3 B TO/I.
OnHOKpaTHOE TIOBBIIICHHE YCYTyOusieT TpoOsieMbl "OTCTarome WHACKcaruu', oOpekas
TIOXKHITBIX JIFOJICH Ha OOHUII[AHNE, BO3MYIIICH MapJiaMeHTapH.

"IToaToMy Ha HelaBHEW BCTpeUe C MPE3UCHTOM CTPaHBI s IPEATIOKUIT PACCMOTPETH BOIIPOC O
MIPOBEJICHUH €KEKBAPTATBLHOM HH/IEKCAIIUH 110 TEKYIIEMY POCTY IIeH", — pacckazail MUPOHOB.
H’ M

YroObl MOJOPOKAHKUE HE YCIIEBAIO CheIaTh MPHOABKY, a pa3Mep MEHCHi IepecTal OTCTaBaTh
KaK OT WHQJIALKY, TaK U OT pOCTa 3apIUiaT, MOSICHII MUPOHOB.

"bByaem HacTauBaThb Ha TaKOM BapHaHTE NpU OOCYXKJIEHUM NpoekTa Oromxera-2026", —
3aBepuII OH.
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CrpaxoBele neHcuu B 2026 rony NpoMHAEKCUPYIOT OJUH pa3 - 1 sHBaps Ha 7,6%, 3TO BbILIE
uHbsauun. B pesynbrare cpemHuil pasMep CTPaxoBBIX MEHCHUW IO CTapOCTHU cocTaBUT 27,1
TBICSYH PYOIIeH.

ConuanbHble neHcuu OyayT mpouHIeKkcupoBaHbl ¢ 1 ampens Ha 6,8%. Bcero Ha BbITIATHI
neHcuil OyeT HarpaBieHo o4ty 13 TpiH pyoei.

https://iarex.ru/news/150796.html

Globalmsk.ru, 02.10.2025, B 2026 200y 6osiee 700 mbicsi4 poccusiH
cMo2ym eGUHOPAa3080 MoJly4umb NeHCUOHHbIe HaKOMJeHUs

CoanacHo npoekmy 6ro0xema CouyuarnbHo20 ¢poHOa, 8 2026 200y 6onee 700
mbICSY POCCUSIH CMO2ym eOUHOPa3080 Mosly4ums MEeHCUOHHbIe HakorieHus. [1o
umerowelics uHgopmauuu, pedb udem O B83HOCax, 3aMOPOXEHHbIX ¢ 2014 200a,
OOHaKOo rony4ums 0eHexHble cpedcmea rosy4umcsi mosibko 8 MmoM criydae, ecriu ux
paamep He rnpesbiwiaem 440 moicsiy pybned.

B cpennem cymMMa Ha crienManbHOM cueTe cocTaBisieT 68 Thicsiu pyOseil. Takue neHCHOHHbIE
HaKOIUIEHUs (OPMHUPOBAIUCH Y JKUTeNeH cTpanbl, KoTtopeiM ¢ 2002 mo 2013 roga
paboronarenu nepeurcisii 6% oT 3apaboTHON MiaTel Ha JuueBsle cyera. B 2014 roxy
IPABUTEIBCTBO 3aMOPO3UJIO HAKOMMUTEIbHYIO 4YacTb IEHCHOHHBIX BBIILIAT, M3-32 YEro
KOMIIaHUM MOTEPSIIN BO3MOYKHOCTh OCYILECTBIIATh Takhe B3HOCHL. C TeX MOp BCE EHEKHbBIE
CPEJICTBA MIYT HCKIIOYUTENIBHO B CUCTEMY CTpPaxoBbIX NeHcuil. OgHako chopMHUpPOBAHHbBIE
HaKOIIJICHUs BCE €llle MHBECTUPYIOTCA, Oarofapsi 4eMy CyMMbI Ha JIMIIEBBIX cUeTax rpakaaH
pacTyT.

AHaJIUTHKY HAllOMMHAIOT, 4TO B Poccum NEHCTBYET HE TOJIBKO CTpaxoBas IEHCHUs, HO U
rocyaapcTBeHHas. llepBas Ha3HauaeTcs rpa)JaHaM IO CTAPOCTH, UMEIOLIUM HEOOXOIUMBIN
TPYAOBOM CTa)X, a BTOpas - OCOObIM KaTeropusiM HacelleHUs (BOCHHBIM, KOCMOHAaBTaM,
yuyacTHuKaM Benukoit OTedyecTBEHHON BOMHBI M T.[.), @ TaKXe JIIOASAM, y KOTOPBIX HET
CTPaxoOBbIX BBIILIAT.

Buxrop JIsmok, crapmuii Hayunblii cotpynnuk Llentpa MHCAIL UIIOU [lpesuaentckoit
aKaJgeMuH, TPOKOMMEHTHPOBAI JAHHYIO CHTYyallHIO CIeAyromuM obpazom: «B Oymymem
CpeIHMI pa3Mep eIMHOBPEMEHHOM BHITIIIATHI IEHCHOHEpaM OyeT yBennuuBatbes. Tak, B 2027
TOJly OHa yABOUTCS ¢ TeKyIMX 68 Teicsy 10 119 Thicsau pyOuneii, Ho B 2028 roay CHU3UTCS A0
114 TeIcsTd pyOsieit. O6 3TOM TOBOpHUTCS B TIpoekTe OrokeTa CorranbHOro GoHIa.

[To ero cnoBaM, yBelnMueHHE CPEeIHEN CYyMMBI BBITUIAT CBSI3aHO ¢ TeM, uTo B 2027 roay mpaBo
Ha TOJIyYeHHE JICHEeXKHBIX CPEJCTB IOJIydaT JKUTENU ¢ 0ojiee KPYNHBIMU pe3epBaMu. BaxkHo
MOHUMAaTh, YTO JAHHBIA TMOKa3aTeldb (GOopMUPYEeTCs W3 MHOTUX 3Ha4YeHHWi, a B Poccum
muddepeHmanus 3apaboTHBIX TUIAT TOCTATOYHO BhICOKA. Eciu cpaBHUBaTH cyMMBbI B MOCKBe
u Slmano-HeneukoM aBTOHOMHOM OKpyTe, TIe pa3Mep 3apIuiaThl BhINIE, YEM B APYTUX
peruoHax, pa3Hulia CTAHOBHUTCS OoJiee UeM OYEeBHTHOH.

Haraness MunbuyakoBa, Beaymmii dkcnept kommanuu Freedom Finance Global,
MPOKOMMEHTHPOBAIA JAHHYIO CHTYaIlUIO CIEAYIOImUM oOpa3oM: «Beimutata B pazmepe 68
ThICSIY pyOJieil He BBIMISAUT KPYIHOM Ha ()OHE CHIILHOTO MHGIISILIMOHHOTO JABJIEHUS, OJTHAKO
ke OHa MOXKET OKa3aTh XOPOIIYI0 TOJACpPKKY HaceineHuro. Jlanaas cymma B 2,5 pasa
IpeBbIIIaeT cpeaHIolo neHcuto B Poccuu u cocrasnser 80% oT cpeaHeit 3apaboTHOM TUIaThl B
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crpaHe. [IeHcnoHepbl MOTYT Pa3MECTUTh 3TH JEHEKHBIE CPEACTBA B KPEAUTHON OpPraHU3aluU
IO/ BBICOKMH HPOLEHT M MOJy4YaTh JONOJHHUTEIBHBIA JOXOJ WIA IOTPaTUTh HX Ha
MTIOBCEITHEBHBIC HYK/IbI U JICUCHUEY.

Takxe sKcrepThl HAIOMUHAIOT, YTO TPaXkJlaHEe MOTYT MEPEBECTH HMMEIOLIUECS MMEHCUOHHbBIE
HAKOIJICHWsST B TMPOTpaMMy JIOJTOCPOYHBIX COepekeHMid, KoTopas Obula pa3paboTaHa
entpanpaeiv bankom u Mundunom B 2024 romy. Takoe perieHue CTaHET TOCTATOYHO
BBITOJTHBIM: HAaKOIHUTEIbHAS YaCTh MOKET OBITh MCIOJIH30BaHA B KAYECTBE MEPBOHAYALHOTO
B3HOCA, 3aTéM TOCyIapcTBO J00AaBUT JEHEKHbIE CpPEICTBA B paMKax MPOrpaMMbI
couHaHCHpOBaHUS, a TAaKXKe MEHCHOHEPHl MOTYT PACCUMTHIBATH HAa HAJOTOBBIM BhIYET. Bo
MHOTUX TOCYAapCTBaX HAKOMUTENIbHAsg CUCTeMa oOecreyuBaeT OOJIbLIYI0O 4YacTh OyIyIIHUX
NICHCHOHHBIX BBITIAT, OJJHAKO B Poccuu 3TUM MEXaHU3MOM MOJIb3yeTCsl He3HAUUTENIbHAS YacTh
pabOTHHUKOB.

https://www.globalmsk.ru/news/id/76453

Ab63ay, 02.10.2025, PoccusiHaM pacckasajiu, Kak M[noJay4umsb
eduHopa308yr cousbinamy 00 8bixo0a Ha MEeHCUIo

B 2026 200y Hekomopble pOCCUSIHE CMO2ym [1ofy4umb eO0UHO8PEeMEHHYH
ebinsiamy 00 ebixo0a Ha cmpaxosyto neHcur. O6 amom «Ab3auy» pacckasar
uHaHco8bIl aHaIumuK kaHoudam 3KoHoMu4ecKux Hayk Muxaun berses.

PaccuntbiBaTh Ha BBIIIATHI CMOTYT JKEHIIMHBI B BO3pacTe 55 JeT U My>KUuHBI B Bo3pacTe 60
aer no «mpasuiay 10%». Hakonnenus paspemaercst 3a0parh cpasy, €ClId pacCUUTaHHBIH
€KEMECSIUHBIM pa3Mep HAaKOMMTEIbHOM MEHCHH IO CTapocTu cocTamisier He Oonee 10% ot
HPOKUTOYHOTO MUHHMYMa.

Kax ormerun skcmeprt, 1o 2014 roma B Poccun cymiectBoBana AONOJHUTENbHAs CHCTEMA
NEHCUOHHBIX HAKOIUICHUH, COIVIACHO KOTOpoi 22% OoT noxoja COTpyAHUKa paboTomaTelsib
00s13aH OB OTUMCIATH HA crielHaabHbINA cueT. [1o3ke oHu ObUIH 3aMOPOKEHBI, HO CPEJCTBA
TaM OCTAJIMCh — TEHEPh JIIOJU MOTYT UX BEPHYTh.

«YT0o0BI TOJMYYHTH MPaBO HA EAMHOPA3OBYIO BBIILIATY, CHadaja [HY)XHO| IOCMOTpPETh B
«locycmyrm». Tam noimkHaA OTpakarbes CyMMa, KOTOpasi BaM Hy»Ha. Eciiu ee HET B TMYHOM
kKabuHeTe Ha rocropraine, ciexyer obpamarbes B Coruanbublii ¢ponn Poccun: mpuimaraem
nacnopt, neHcuonHoe ynocrosepenune, MHH, CHUJIC u 3asBieHMe B NMUCBMEHHOM WIIU
3JIEKTPOHHOM BUZE», — YTOYHUI benses.

CymMa BbITIIAT OyAET pacCYUTHIBATHCS MHIMBUIYAbHO HA OCHOBAHUU 00bEeMa MOTyUEHHBIX
HAKOIUIGHUH u ompeaenseMbix kodddumumentoB. EawHoit mudpsl HE mOpemycMOTpeHo,
MOCKOJIBKY OBLIT TEpPHOJ, KOT/Ia HA4YUCIEHHE CpPEACTB IPUOCTAHABINBAIOCH, TOSCHUI
CIEIHAINCT.

Panee crano uszBectHO, yTO 700 THICAY MEHCHOHEPOB B CIECAYIOUIEM IOy CMOTYT MOJYyYUTh
€IMHOPA30BO BBIILIATHI 10 HaKomIeHusAM. CpeacTBa MOXKHO OyeT 3a0path, €CIM UX CyMMa He
MPEBBICUT YCTAHOBJIEHHBIN JTUMUT. B cpelHeM pa3Mep BBIIIAT MOXKET COCTaBIATh 440 ThICAY,
OJTHAKO pEaJIbHBIN B psijie cilydaeB OyeT HUXKe.

Kpome TOro, mpaBHTENBCTBO IUIAHHPYET HOBBICUTH CTOMMOCTH OJHOTO TEHCHOHHOTO
ko Punuenta B 2026 roxy. Kak rimacut 1oKkyMeHT (eaepanibHOro mpoeKkTa, OHa COCTaBUT 156
pyoOei.
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https://absatz.media/news/135965-rossivanam-rasskazali-kak-poluchit-edinorazovuyu-
socvyplatu-do-vyhoda-na-pensiyu

NEWS.ru, 02.10.2025, B Poccuu npouHOekcupyrom neHcuu e 2026
200y: KOMY, KaKk U3MeHsIMcsl éblniambl

UHOekcayuss cmpaxoebix reHculi 8 2026 200y 6ydem nposedeHa OOUH pas,
coobwun MurHmpyd. Koz0a amo rnipou3otidem, K020 3ampoHem?

Korna u xomy npounaekcupytot neicuu B 2026 roy

WNunekcamust ctpaxoBeix neHcuit B 2026 roxy OyaeT mpoBeleHa OIWH pa3 - ¢ 1 sHBaps.
BeimiaTs! moBeicsaT Ha 7,6% mipu oxunaeMoM ypoHe nHGIsmH 32 2025 rox 6,8%. CtpaxoBbie
MIEHCUHU BKJIFOYAIOT BBIIUIATHI MO CTAPOCTH, UHBAIUIHOCTH U NMOTEPE KOPMUIIbLIA, paccKazasia
npodeccop kKadempsl TOCYIapCTBEHHBIX W MYHUIIMNAIBHBIX (uHancoB POY wum. I. B.
IInexanosa FOmmsa dunoTreHOBA.

Takoke 0KUIACTCs, YTO COLMATIBHBIE TTIEHCUU OyIyT MPOMHIEKCUpPOBaHbI Ha 6,8% ¢ 1 ampensi.
C 1 suBaps Ha 20,7% Bsipacrer MPOT u coctaBur 27 093 py6na. Ha Ty ke BenuuuHy
yBeJIMYaTCs TOCOOUS U BBIIIATHI, KOTOPBIE 3aBUCAT OT pazmMepa MPOT.

"K HUM OTHOCSTCA Te MocoOUs, pa3Mep KOTOPBIX NPUBSA3aH K CpeHEMY 3apabOTKy I'paxk/iaH:
MHHUMaJIbHOE [T0CcOo0HE 0 OEPEMEHHOCTH U pOJaM, a TAKKEe €KEMECSIIHOe T0CO0ue 1o yXOIy
3a pebeHKoM 0 monyTopa neT", - pacckazana dunorenona "[paiimy".

Kaxwue eme Beimiate! yBenuuatcs B 2026 roay

C 1 despansa 2025 roga Taxxe Ha 6,8% yBeIUUUTCS pa3Mep MaTepuUHCKOro kamurtaia. Ha
nepBoro pedOeHka, Mo mporHo3am MuHTpyda, OyayT gaBaTh ceprudukar Ha cymmy 737,2
ThICSIUM pyOneit, Ha BToporo - 974,1 Teicsiun pyOmneil mpu yCIOBUH, €CIIM CEMbsl HE TOTyYaa
ceptudukar Ha nepBeHna. Pazmep mocoOus npu poxaeHuu pebeHka BeipacteT 10 28 773
pyOeii.

[Mommmo 3ToTO, ¢ 1 heBpasns mo ypoBHIO akTHIECKOW HHPIAINU OyAyT POUHICKCHPOBAHBI
exxemecsiuHble neHexHble BbmIatel (EJIB) ¢exepanpHBIM JBroTHHKaM: TpaxIaHaM C
UHBaJIMIHOCTBIO, BeTepaHaM, ['‘eposim Coerckoro Corosa, I'eposim Poccun, ['eposim
Commanuctuueckoro Tpyna, I'eposim Tpyna Poccum, mocobust i HOCTpaiaBIIUX OT
pazuanyy U Ipyrue MEpPhI MOIICPIKKH.

Taxoke ¢ 2026 roza BBOIUTCS HOBasi Mepa MOACP>KKH - HAJOTOBBIN BBIYET ISl CEMEH C 1eThMH.
C 1 urons 1o 1 oxTs6ps 2026 roga opUIHATBHO TPYIOYCTPOCHHBIC POAUTENH HYKAAFOIIUXCS
ceMmeil ¢ aByms u Oosee netbMu a0 18 met (mo 23 net B ciaydyae oOyuyeHHs JeTeid Mo OYHOU
¢dopme) CMOTyT MOJTyYUTh BO3BpAT 4acTu yruiaueHHoro B 2025 roxy HIA®JI. Pazmep Bo3Bpara
COCTAaBUT pasHUIly MeXAy pazmepoM ¢aktuuecku yrutadeHHoro HJADJI nmo craBke 13% u
HJI®JI no craBke 6% C TOM e HAJIOTOBOM 0a3bl.

https://news.ru/society/v-rossii-proindeksiruyut-pensii-v-2026-godu-komu-kak-izmenvyatsya-
vyplaty

30



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPMAHU3ALM
HAUMOHANBHAR ACCOUMALM
HEFrOCYAAPCTBEMHHI
NEHCUMOHHBIX @OHAO

mX3na

NEWS.ru, 02.10.2025, Kak nony4yumb cpedcmea HaKonumesibHou
neHcuu odHoli ebiniamol e 2025 200y: akcriepm Ha3easia 8a)KHoe
ycrnoeue

HakonumenbHyto Yacmb neHcuu MOXHO rosy4ums eOuHopal3oeol ebirnnamod,
HanomHuna NEWS.ru npogheccop kaghedpbi 2ocydapCmeeHHbIX U MyHUUUNabHbIX
¢uHaHcos PJIY um. . B. lNnexaHosa KOnus ®uHoeeHosa. [No ee crosam, OeHbau
gbinsiamsm eOUHOBPEMEHHO 8 mMOM Criy4dae, €ecC/lu exXemecsiyHas eblriama
HakonumesibHoU reHcuu Ha MoMmeHm pacdema meHbwe 10% npoXxumoyHo20
MUHUMYMa reHcuoHepa 6 Poccuu.

[leHcHOHHBIE HAKOTUICHWSI BO3MOXKHO TIIOJYYUTh €JIMHOBPEMEHHBIM IUIATEKOM, €CIU
coOrofaeTcs yciuoBUe: pa3Mep eKeMEeCSYHON HAKOMUTENbHOM MeHCHUHU JOHKEH OBITh MEHBIIIE
10% ot ¢enepanbHOro MpokUTOYHOrO MHHUMYMa nieHcnoHepa (IIMIT). YToOsl npousBecTn
pacuer, Hy»KHO COBOKYIIHBIM pa3Mep MEeHCUOHHBIX HAKOIUICHHU, KOTOPBIA chopMUpOBaICs K
BO3pacty 55 jer ana skeHmuH W 60 5er Ui MY>KUdH, pa3[eluTh Ha TaK Ha3bIBA€MBbIi
"oxumaembld nepuon aoxutus'. B 2025 romy o cocraBiser 270 MecsueB, - ckaszaia
duHoOreHoBa.

ITo crnoBam sKkcnepTa, eciiu MojlydeHHast cymMMma okaxercs mMeree 1 525 py06 (10% ot 15 250
pyoueii (IIMII)), To MokHO OyAeT MOJYYHTh BCIO CYMMY HAaKOIUICHMA €IMHOBPEMEHHBIM
IUIaTeXKOM. TakuM 00pa3oM, €TUHOBPEMEHHO MOKHO OyJleT MOJIy4UTh pa3Mep HAKOIUICHUH,
KOTOpHBIN He npesbiaet 411 750 pyoGunei.

Panee crano usBectHo, uro B 2026 romy 706 TBIC. pOCCHSIH CMOTYT pa3oM 3a0paTh CBOU
IICHCUOHHBIC HAKOIUICHUS. DT JeHbI'M HakarmuBanuck B 2002-2013 rogax, ¢ 2014-ro Ha HUX
neiictByer "3amopo3ka". YTOUHSETCs, YTO CPEeIHHUM pa3Mep BBIUIAT MO CTPaHE COCTaBUT
npuMepHo 68 ThIc. pyOIIe.

https://news.ru/dengi/rossivanam-obyasnili-kak-poluchit-pensionnye-nakopleniya-za-odin-raz

NEWS.ru, 02.10.2025, [Jo 440 mbicsi4 py6nel Ha pyku - u cpa3y! Kak
pa3omM 3abpamb NeHCUOHHbI€ HaKoIM/eHusl, Kyda obpawambcs -
npocmasi UHCmpyKuusi

B 2026 200y 6onee 700 mebicsd poccusiH cmMo2ym pa3oMm 3abpamb ceou
MEHCUOHHbIE HaKOorMneHusl, 3aMopoxxeHHble ¢ 2014-20. Peyb udem o0 HakonumersibHou
yacmu rieHcuu, Komopyr 8 omsudue om ¢hukcuposaHHou (6a3osgol) u cmpaxoeou
MOXXHO oghopmume eduHopa3soeol ebirnamot. NEWS.ru paccka3bieaem, Kak Kak 3mo
cOeniamb U CKOJIbKO 8 UMOo2e MOXHO MoJly4ums OeHee.

CKOJBbKO pOCCHSIH CMOTYT HOJIYYUTh €IMHOBPEMEHHYIO BhIIIATy B 2026 ronay

bosiee 700 ThICSY pOCCHUSIH CMOTYT MOJIYYUTh CBOM MEHCUOHHBIE HAKOIUICHUS! €TMHOBPEMEHHO
B 2026-M, cienyer u3 mpoekra Oromkera ConuansHoro gouaa Poccun (COP) Ha 2026-2028
TOJIBI.

Peup unet o rpakaanax, KOMy B CJIEIYIOIIEM TOAY UCIOIHUTCA 55 neT (keHIuHbI) 1y 60 et
(My>xunHbl). OHHM TIOJTyYaT MPaBO HA BBIIUIATY paHbIIIE BO3pacTa BeIxoaa Ha nieHcuto (60 u 65
JIET COOTBETCTBEHHO). E€ pa3mep 3aBUCUT OT CyMMBI HAa HHAMBUAYAJIbHOM CUETE, HO B CPETHEM
0 CTPaHE COCTaBUT OKOJIO 68 ThIC. pyOIIei.
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Cornacuo mporozy C®P, cpeanss cymma Beliatel Oyner pactu. B 2027 rogy ona
YBEITUYIHUTCS MOYTH BliBOE, 10 119 ThIC. pyOsieit, a B 2028-M cHuzurcs 10 114 teic. [Ipu sTom
YHCJIO Moiy4arenei cokpaTutces - 10 593 teic. B 2027 roxy u 574 toic. B 2028-M.

O kKakuX MEHCHOHHBIX HAKOIIJICHUSIX HUICT pC€Ub

[leHCHOHHBIC HAKOIUIEHUS - 3TO OCHOBA JJIs1 POPMUPOBAHUS TaK HA3bIBAEMOM HAKOUTEIBHOM
MIEHCHHU, KOTOpas SBIIAECTCS Haa0aBKOW K cTpaxoBod neHcuu. [lo cucreme, neiicTBOBaBIIEH C
2002 mo 2013 roxm, no0 6% oOT 3apaboTKa 3a4MCIUIOCH HAa (OPMUPOBAHHME MEHCHOHHBIX
HaKOIJICHUH Ha MHIVBHyaJIbHBIC CYETA 3aCTPAXOBAHHBIX JIML. DTU JEHBIU JOJKHBI ObLIN B
TEUYEHUE BCEr0 TPYIOBOIO CTaxka (OpPMHUPOBATH NMEPCOHANBHYIO MPUOABKY K CTPaxoBoil (110
2014 roma - Tpy10BO#1) IEHCHUH.

C 2014-ro Bce oTUYMCICHUS HANPABIAIOTCA HAa (OPMHUPOBAHUE TOJIBKO CTPaxOBOM TMEHCUH, a
HaKOMUTEbHAS YaCTh C TEX MOP OCTaeTCA 3aMOpOoxkeHHOM. [Ipr 3TOM cpecTBa HAKOMUTETLHOM
NEeHCUU - ATO ">KuBbIe" JeHbIH, a He Oayutbl. OHM MOTyT XpaHuThcs B ConumansHoM (oHzae
Poccuu uimm B 0THOM M3 HETOCY IapCTBEHHBIX TTeHCHOHHBIX oH10B (HIID) B pamkax moroopa
o0s3arenpHOr0 eHcnoHHoTo cTpaxoBanus (OI1C).

COP u HII® uHBECTHMPYIOT MEHCUOHHBIE HAKOIUICHWS TPaK[IaH, 3allMINAs CpPElCTBa OT
HH(bHHHHH. POCCI/IHHC, AOCTUTIINUC TMCHCHOHHOTO BO3pacCTa, MOIYT IMOJYYUTb HUX B BHIC
MOXKU3HEHHOM, €IMHOBPEMEHHOMN MJIM CPOYHOU BBITUIATHI.

Y KOro €CTh IIEHCUOHHBIC HAKOILJICHUS

. y rpaxaan 1967 roga poxxaeHHs U MOJIOXKE, KOTOpPbIe OPHUIIMaIBHO paboTaau B 1000
nepuon BpeMenu ¢ 2002 no 2013 rog;

. y Mmyx4rH 1953-1966 ronoB poxxaeHus u 'y xeHuH 1957-1966 rogoB poxkaeHus, eciiu
onn ounmanpHo padortanmu B nepuoxa ¢ 2002 mo 2004-i. B 2005 roxy 3Tu oT4uCIeHUsT ObLTU
MIPEKpaICHBI B CBSI3M C U3MEHEHUSIMH B 3aKOHOAATEIIbCTBE;

. y Tpaxkaan 1966 rona poxaeHUs W cTaplie, KOTOpbIE yIUIauuBaid J0OPOBOJILHBIC
B3HOCBI B paMKaX IIpOrpaMMbl TOCYJapCTBEHHOTO CO()MHAHCUPOBAHUS MEHCHOHHBIX
HAKOIUICHUH (B Hee MOXKHO ObLT0 BCTynuTh B 2008-2014 romax);

. y rpaskJaH, KOTOpbIE HAIPaBIISLIA CPEACTBA MATEPUHCKOTO (CEMEITHOr0) KamuTajia Ha
dbopMupoBaHre HaKOMUTENbHOU meHcuu (¢ 1 ssuBaps 2024 roga 3TO MOTYT JeNaTh HE TOJIBKO
MaTepH, HO U OTIIbI).

Kakwue cymiecTByIOT criocoObl BHIIUIATHI HAKOTIUTEILHON TIEHCUU

[To pelicTByromMM MpaBujiaM, CYHIECTBYIOT TPH BO3MOXKHBIX BapuaHTa TMOJIYYEHUS
MEHCUOHHBIX HAKOTLJICHUH.

CpouHas BbIIJIaTa

Haznauaercss Ha cpok or 10 nmer u gonbmie (CpoK yKasbplBaeT mosydartesnb). [lmarexu
COBEpILAIOTCS Ha PETyJIIpPHOIl OCHOBE, TO €CTh exemecayHo. [1o mcreueHun cpoka neHcus
CHOBa Oy/IeT MOCTYIaTh B MIPEKHEM pa3Mepe, Kak J10 [01a4M 3asBJICHUS Ha BBITUIATY.

Takoil (opmar BbIIIIAT IOCTYNEH TE€M, KTO y4acTBOBaJ B IpOorpaMMe rocyJapCTBEHHOTO
copHAHCUPOBAHMSI IEHCUU WIIM HATIPABHJI HA 3TH IIEJIA CPEJICTBA MATEPUHCKOTO KaIluTaIa.

3a Ha3HAYEHUEM CPOYHOU BBHITIATHI MOKHO OOPATUTHCS:
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® C€CJIK €CThb IIPAaBO Ha JOCPOYHYIO IICHCHUIO IO CTAPOCTH,

. 1o AOCTHXEHUHU S5 1 60 JIeT )KeHIIMHAMU U MY>KYMHAMH COOTBETCTBEHHO, UMEIOIIIMMU
CTPaxoBOW CTaXX M MHIUBHUAYyallbHbIe NeHCHOHHbIE Kodpdumuentsl (UIIK) mms ctpaxoBoii
TIEHCHH TI0 CTapOCTH.

[Moxxu3HeHHast BBITUIATA (HAKOTIUTEIbHAS TICHCHS)

HakonurenbHas 4acTh IEHCHM BBIILIAYMBACTCA IOXKHM3HEHHO. [lnaTesxnm OCyIIECTBISIOTCS
Kaxaplii Mecsn. Takoil ¢opmaT moiydyeHHs JOCTYNEH B TOM cily4ae, €CIIM TEHCHOHHBIC
HaKOIIJICHUs NPH JEJICHUH Ha 0XHJIaeMOe KOJIMUYECTBO MECSLEB BBIIIATHI COCTABISIOT Ooee
10% mpOoXUTOYHOIO MUHUMYMa (MECSYHOI0), YCTAHOBJIEHHOTO ISl IEHCHOHEPOB.

Oxupmaemblil iepuoj; BolIiathl MeHsAeTcs. B 2026 rogy sto 270 mecsiueB unu 22,5 rona.
MecsiuHbIl TPOKUTOYHBII MUHUMYM JJIS1 TIEHCUOHEPOB - 16 288 py0Oieii (cnexyeT U3 mpoexkra
Or0KETA).

Takum o0pa3oM, mpuU CyMMe INEHCHOHHBIX HAKOIUICHWH, Hampumep, B 459 Twic. pyOnei
HaKOIUTEbHAS TIEHCUS PACCUUTHIBAaETCA ciaeayromumM oopazom: 459 000/270 mecsiie = 1700.
Oto OGonbime 10% MecIYHOrO MPOKUTOYHOTO MHUHMMYyMa JUIsl TIEHCHOHEPOB. 3HAUUT,
exeMecsyHas HajgoaBka K meHcuu coctaBuT 1 700 pyOaeit.

E,Z[I/IHOBpeMeHHaSI BbIILJIaTa

[To naraeIM CDP, vaiie Bcero poccusiHe BRIOMPAIOT MOJTyYSHUE HAKOTIIICHUH €THHOBPEMEHHOM
BBITLIATOM.

B nanHoMm citydae Bce 3aBUCUT OT TOTO, Kakasi CyMMa MMeeTcsl Ha c4yeTy. YToObl MOIy4YuTh
INCHCUOHHBIC HAKOINNICHHUA OJHHUM IIJIaTCXKOM, €KEeMECIUHBIN pa3sMECp BBIIIATBI HOJIKCH
coctaBiATh MeHee 10% oT deaepanbHOro NpOKUTOYHOIO MUHUMYMa IIEHCHOHEPA.

B 2026 romy on coctaButr 16 288 pyOmeii. DT0 O3HAYaeT, YTO €KEMECSUHAs BHIILIATA HE
JIOJDKHA TIPEeBBIMATh 1628 py6rnei. YMHOKaeM CpOK TOKHUTHS Ha €KEMECSYHY10 BoITIaTy: 270
x 1525 =439 560 py6neii. [Tocne okpyrienus ee pasmep coctaBut 440 Teic. pyosneit (B 2025
rony - 412 teic.). Ecnu Ha cyeTy HaXOIUTCSl MEHBIIAsl CyMMa, TO €€ MOXKHO OyJIeT MOTyYUTh
OJIHMM TLJIATEKOM.

['e momyuuTh HHPOPMAIIHIO O CyMME HaKOIUTEIbHON YacTH IEHCUH

Wndopmanuio o Tom, TJe XpaHIATCsS CPEACTBA IEHCHOHHBIX HAKOIUIEHUH U B KaKOM pa3Mepe,
MOKHO ITOJIYYUTh:

. B JINYHOM KabuHeTe Ha noprane "['ocycmyru";

. myTem obparieHus: B MOLI;

. nyteM obparenusi B COP;

. B guyHoM kabunere HIID (mpum ycnoBum, uTto paHee ObLI 3aKIIOYEH JOTOBOpP 00

00513aTeIbHOM NIEHCUOHHOM CTPAaXOBAaHUU C (DOHIOM, TJI€ XPAHATCS ICHBIH).
Kak opopMHUTh HAKONUTETBHYIO IEHCUIO

Uto06s! 0hOpMHUTH HAKOTIUTEIHHYIO MIEHCHIO, HY)KHO HAIKMCATh 3asBICHHE, TIOJaTh €ro JIMYHO
nnu onnaiH B COP u HII®, B 3aBUCHUMOCTH OT TOro, Ill€ HaXOIATCS JIEHBIH, pacckazall
NEWS.ru crapmmii ynpasismoomuil naptaep ropuaudeckoid kommnanuu PG Partners Ilerp
['ycsaTHUKOB.
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®oHJ pacCMaTPUBAET 3asIBJICHUE HAa CPOUHYIO U MTOKM3HEHHYIO BBIILIATY B TeueHue 10 nHew,
Ha €JMHOBPEMEHHYIO - Mecsl. B ciydae onoOpeHus IeHbr'M HAYHYT NPUXOAUTh BMECTE C
O4YepeHOM CTPaXOBOM IEHCUEH, a P €IUMHOBPEMEHHOM BBIILIATE UX IEPEUUCTIAT B TEUCHUE
JIByX MECSLEB.

HOI[EITB 3asBJICHUC MOXXHO B JIIOGOP'I MOMCHT ITOCJIC TOT'O, KaK MOSABUJIOCH IIPABO HA MMOJIYYCHUC
HAKOIMUTEILHON TEHCUU (PKEHIIWHE WCIIONHWIOCh 55 jeT, MmyxduHe - 60, umu odopmieHa
JIbIOTHAas HCHCI/ISI). Hukakux OrpaHUYUTCIIbHBIX CPOKOB JISI 9TOI'O HET.

[leHCHOHHBIE HAKOIUIEHUS - 3TO CPENCTBA, KOTOpPble (OPMHUPYIOTCA y IpaxkJaH B paMKax
HaKOIUTEIBHOTO KOMIIOHEHTa 00513aTeNLHOTO IIEHCUOHHOTO CTPaxOBaHMUS.
3aKOHOJATEIbCTBOM MPEAYCMOTPEHO TPHU BapHaHTAa BBIILUIAT 3a CYET CPEACTB NEHCHOHHBIX
HAKOIUICHNI: HAKONMTEIbHAs MEHCHUS, CpPOYHAs INEHCHUOHHAs BBbIIUIATA U €JUHOBpPEMEHHAas
BhIMIaTa. [IpaBo Ha ee noslydyeHue HaCTynaeT P JOCTHKEHUH BO3pacTa BbIX0/1a HA MIEHCHIO,
KOTOphIH AeiicTBoBan B 2018 roay: 55 net ans xeHuH U 60 1T U1 My 4HH.

[leHCHOHHBIE HAKOIUIEHUS BBIJIAYMBAIOTCS €IMHOBPEMEHHO B TOM clyd4ae, €cCld
chopMHpOBaHHAs CyMMa MEHBIIE PAcUYeTHOIO 3HAYCHHS, pa3Mep KOTOpPOro YBSA3aH Ha
IPOKUTOYHBI MUHUMYM.

"Ecnmu y rpaxmaHuHa o0BeM C(HOPMHPOBAHHBIX TEHCHOHHBIX HAKOIUICHHH K MOMEHTY
oOparieHus 3a Ha3HAYCHUEM HAKOTHUTEIBHOW TIEHCUU MEHbINe Wi paBeH 411 750 pyomneii (B
2025 rony) unu 439 776 py6uneii (B 2026-M), To OyneT Ha3HAUYCHA €IMHOBPEMEHHAS BHITIIATA B
cymMMe c(OpMHUpPOBAaHHBIX TEHCHOHHBIX HakoruieHud. Ecnmu Oonble, TO eMy IOJOKeHa
HAKOMUTEIbHAs ICHCHs/CPOYHAasi IEHCHOHHAsI BhITUIaTa (Ha BBIOOD), - ckazan NEWS.ru goueHT
DUHAHCOBOTO YHUBEPCUTETA NpHU NpaBuTeabcTBe PO Urops babiauH.

I'paxxnanuHy BBIIIATAT TOJBKO Ty CyMMY, KoTopas copmupoBana. Hanpumep, eciau o0bem
MEHCUOHHBIX HAKOIUIeHWH cocTaBisier 100 Thicsd pyOsield, TO OH UX TOJYyYHUT, OTMETHI
IKCHEPT.

ITo cnoBam OKOHOMMHCTA, B ClIyda€ CMEPTHU 3aCTPaxOBAHHOI'O JIMIla 1O HA3HAYCHHA €MY BBIILIAT
3a CUCT CPCACTB ICHCUOHHBIX HAKOILUICHUM 3TH CpCACTBA BLIIUIAYMBAIOT IMTPABONIPCCMHHUKAM.

https://news.ru/dengi/nakopitelnaya-chast-pensii-skolko-vyplatyat-v-2026-godu-kak-poluchit

Kapn Mapkc, 02.10.2025, 3koHomucm banbIHUH OUeHUJsT1 4UcJl0
nony4yameJsiel HakonumersbHbIX neHcul 8 Poccuu e 2025 200y

B 2025 200y cebiwe 356 mebicay poccusiH cmaHym nosydamernsiMmu
MEHCUOHHbIX HakorneHud. Takol npoeHo3 rnpedcmasurnl akcriepm ®uHaHco08020
yHusepcumema npu lNpasumenscmee P® Uezopb barbIHUH.

CornacHo aHaJUTUYECKUM JAHHBIM, NPUMEPHO 5% rpa)xaaH MNPEIIEHCUOHHOIO BO3pacTa
aKTUBHO ()OPMUPYIOT CBOM NIEHCHOHHBIE HAKOTIJICHUS Ye€pe3 HErOCyAapCTBEHHBIE IIEHCUOHHBIE
dboHABL. DTO O3HAYAET, YTO KAXKIBIM JBaALATHIA OyIylmIUid TMEHCHOHEP CaMOCTOSITEIHHO
YBEJIMYUBAET CBOKO OYAYIIYIO MEHCHIO.

«IlencuoHHbBIE HAKOIIEHUS! POPMUPYIOTCS U3 HECKOJIbKUX HUCTOUYHUKOB: CTPAXOBBIX B3HOCOB
paboTonarenel, JOOPOBONBHBIX B3HOCOB TpaKAaH, CPEACTB MATEPHHCKOIO KamuTala |
WHBECTUIIMOHHOTO J10X0/1a», — YTOYHUJ SKOHOMHCT.
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3aKOHOJATENIBCTBO IPEyCMaTPUBACT TPU (OPMBI MONYUYEHUS HAKOIUICHHH: MOXU3HEHHAs
HAKOINUTENIbHAsI TIEHCHsI, CpPOYHBbIE BBIIUIATBI B TEUCHHE BBIOPAHHOIO MEpHOAA WIH
€MHOBPEMEHHOE NoJIy4eHHe Bcell cyMMbl. [1o cocTossHuto Ha cepenuny 2025 roaa uepe3 HIID
YK€ MOTY4YaroT BbIIIIATH 168,9 ThICSYM YenoBeK.

[Iporuozupyetcs, uro Cormanbhbiii ¢GoHa Poccun B TekymeM romy OyIeT OCYIIECTBISATH
BbIIUIaThl 141 ThICAYe moJlyyaTeneld HAKOMMUTENbHBIX TEHCHl U 46 ThicsYaM TrpaxIaH,
BBIOpABIINX CPOYHBIN BapPHAHT.

[IpaBo Ha pacnoOpsKEHNE HAKOIUIEHHBIMM CPEACTBAMU BO3HUKACT IIPU NOCTHKEHUU BO3PACTa,
YCTaHOBJIEHHOI'O IEHCUOHHBIM 3aKOHO1aTeNnbcTBOM B 2018 roay: 55 net asns sxeHuiuH u 60 et
s Myk4uH. [Ipu BbIOOpE (DOpMBI BBIIIAT JEMCTBYET Ba)KHOE MPaBHIO: €CIM 00BEM
HakoryieHud He mpesbimaeT 411 750 pyOuelt, cpeacTBa BBIIIAYMBAIOTCS €IMHOBPEMEHHO
aBToMaTnuecku. [Ipu Oombiell cymMme TIpa)XJIaHHUH CaMOCTOATENBHO BBIOMpAET MEXIY
MO’KM3HEHHOM NIEHCUEH U CPOYHBIMH BBIIUIATAMM.

Panee cenatop Onwsra EmmdanoBa coobmana, uro B 2025 romy craTyc IpearneHCHOHEPOB
nojyyar 7,2 MWIJIMOHA POCCUSIH — SKEHIIUHBI C¢ 54 JIET U MY>KUYUHBI ¢ 59 JIeT, 4TO co3/aeT
3HAYUTEIIbHBIM MOTEHIAAN Il JAIbHEUIIETO pOCTA YHCIIAa YYACTHUKOB CUCTEMBI IICHCHOHHBIX
HaKOIUUIEHUU.

https://karl-marks.ru/jekonomist-balynin-ocenil-chislo-poluchatelej-nakopitelnyh-pensij-v-
rossii-v-2025-godu/

PRIMPRESS, 02.10.2025, [lodnucaH oguyuanbHbIll  yKa3.
lMeHcuoHepam pewunu ebinsiamumb 0OUH pa3 rno 30 000 pybnel

Pasoeyto ebinnamy e pasamepe 30 mbicsy pybret noobew,anu rneHcUoOHepam.
lpu amom 8 HeKOMOPbIX Crly4asx cyMma Moxem bbimb ewe ebiwe. Ho nepeyucame
OeHbau 6ydym morsbko 8 criedyrouiem 200y, coobwaem PRIMPRESS.

Kax pacckazan nencuonnsiii 3kcnept Cepreil BrmacoB, paccuuThiBaTh Ha TaKHWE€ BBIMJIATHI
HOXHJIBIE JIFOJM MOTYT Ha YpOBHE pernoHoB. MHorue cyonsexTsl depepanun noaaepKuBaoT
JIOTIOJTHUTEIBHO TE€X IEHCUOHEPOB, KOTOpbIE CBsA3aHbl ¢ Benukoit OteyecTBEHHON BOHHON. DTO
BETEPAHbI, HHBAJIUABI U IPYTUE KaTETOPUU I'PaXkKIaH.

Ha ¢enepanbHOM ypOBHE OHM KaKIIbIii TOJ IMOJTy4YaloT B anpene-mae mo 10 Teicsa pyoneit. Ho
PErMOHBl JOTIOJHUTENBHO €II€ BBIACIAIOT MM pa3oByH0 BbIILIATY. Tak, AETH BOHHBI B
CJICAYIONIEM TOAY CMOTYT €AMHOBPEMEHHO MOMYUUTh MO 5 Thicsy pyOseit ko [uto [Tobensl, a
BeTepaHaM Thuta HauucasaT 1o 10 Teicsy. Beimiaty B pasmepe 30 Teicau pyOsieil HauucnsT
OJi0KaHUKaM, ObIBIIMM Y3HUKAM KOHIUIarepei u BJjoBaM BETEPAHOB.

1o cnoBam skcniepTa, B HEKOTOPBIX PEFMOHAX pa3MePhI Pa30BbIX BBIILIAT K TOM NaMSATHOM JaTe
coctaBsaT 100 Thics4 pyOuneit. JleHbru OyayT NOCTYNaTh aBTOMaTUYECKH Ha TOT XKe CYeT, Ky/a
MPUXOJIUT OOBIYHAS TICHCHS.

https://primpress.ru/article/126942
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PRIMPRESS, 02.10.2025, W30aH HoebllU yka3. [leHcuoHepoe, y
Komopbix HakonsieH cmax ¢ 1991 no 1996 200, xdem cropnpu3

[leHcuoHepos obpadosaru 8axXHbIM USMEHEHUEM, KOMOPOEe KOCHEMCSI mMeX, y
Ko20 HakornnieH cmax pabomsi ¢ 1991 no 1996 2o0k!. [ns makux nodel nosseumcs
HOBasi 803MOXHOCMb, U CyObl YXe€ 3aHS/nu Yemkyr Mo3Uyuro Ha 3amom cyem,
coobwaem PRIMPRESS.

Kax pacckazan nencuonHsliit s3xcnept Cepreit Biacos, peub HIET O CUTyalUsIX «BbIIAJAHUS
TPYAOBOTO CTa)ka U3 MEHCUOHHOTO Jies1a. MHOTrHe CTaJIKUBAIOTCS ¢ 3TUM UMEHHO C IEpUOaMHU
10 1996 rona, MOTOMY 4TO OHH HMEIOT CBOIO 0COOEHHOCTh. Benpb Tosbko ¢ 1996 roma Havanmm
BbI1aBaTh 3eneHble kapTouku CHUJIC, a 3HauuT, cTapToBai NEHCUOHHBIHN y4eT cTaxa.

A 110 5TOTO BpEMEHH y4eT He ObUT TepCOHN(PHUINPOBAHHBIM, 1 MHOTHE JTAHHBIE TI0 paboTe ObLIH
yTepsiHbl. A MOATBEPANUTH UX ObIBaeT MOPOH OuY€Hb CIIOKHO. M Korja 4enoBeK BBIXOAUT Ha
MIEHCHIO, OH CTAJIKMBAETCS C TEM, YTO HEKOTOPBIE NMEPUOJIbI CTaka eMy He 3awin. Hampumep,
HEJIaBHO OJ[HA M3 POCCHUSHOK BBIXOJIMJIa HA MEHCHIO MO JOCTH)KEHUIO IEHCHOHHOTO BO3pacTa.
Panee ona orpabotana Bcero 33 roga, HO €il 3awiu JMIIb § JIET CTaxka. A BCe IOTOMY, YTO
OCTaJIbHbIE IEPUO/IbI IPULLIUCH Ha BpeMs 1991-1996.

[To cmoBam 3KcriepTa, KEHIMHA IPHHECTA B COL(OH]T KOITHIO TPYIOBOW KHIKKH, HO TOKYMEHT
0611 0OpMIIEH ¢ OLTMOKaMHU, TaK YTO €ro He MpUHsUIH. Toraa Aeno JoIuIo 10 CyAa, U yKe TaM
IIPaBOCyAME BCTAJIO HA €€ cTOpoHY. Cy/nbU BBIHECTH PELIEHUE, YTO JOKa3aTh HAJUYHUE CTaXa
MOTYT JIa)k€ TIOKa3aHHUs OBIBIINX KOJUIET. TO MOXKHO CUMTATh (DAKTHUECKH HOBBIM YKAa30M OT
cyna. Tak 9To Tenepb TaKOM apryMeHT B CBOIO IOJIb3y MOTYT MCIIOJIb30BATh U BCE OCTAJIbHbBIE
MIEHCHOHEPHI, Y KOTOPBIX BO3HUKHYT CXOXKUE MPOOIEMBI.

https://primpress.ru/article/126940

PRIMPRESS, 02.10.2025, U3 neHcuu 8 oKmsibpe ebiymym 5790
pyb6nel. lMNeHcuoHepoe npedynpedusiu 0 8aXXHOM HO8088€0eHUU

lNeHcuoHepos rnpedyrpedusiu 0 MomM, 4Ymo 8 OoKmsbpe u3 reHcuu mo2ym
ebldecmb OornpedesnieHHyr cymMMmy. B cpedHem amo Moxem cocmaeumb OKoio 6
mbics4y  pybneu, komopble 6ydym criucaHbl asmomMamuyecku, coobwaem
PRIMPRESS.

Kak pacckasalia MEHCHUOHHBIN OKCIICPT AHacracus KHpeeBa, pOCCHI’ICKHG TICHCHOHCPBI
TOTOBATCA MOJYYUTH CBOIO 0KT$I6pI)CKyIO IICHCHUIO. Hpouecc NEPCUUCIICHUS BBIIIAT CTAPTYCT
MaccoBO B OJrpkaiIne JHU. O,I[HaKO MHOT'UC IMOXKUJIBIC JIIOAU MOTYT HCHOCUUTATHCA CBOUX
JCHCT.

]_IGJIO B TOM, 4TO JCHCXKHBIC B3bICKAHUs C BBIIIJIIAT 6y,Z[y'T OCYHICCTBJIATDH Cy,He6HBIe IMPUCTAaBBHI.
Ot CIICHUAJIMCTHI CICOAT 3a TEM, YTOOBI A0JIrk OIJIa4MBAJIMCh CBOCBPEMCHHO. U o HOBEIM
IMpaBUjIaM CIIUCBIBATH HYKHBIC CYMMBI IIPUCTABBI MOT'YT aBTOMATHYCCKH. Tenepb 9TO ACJIACT
criegualibHad nmporpaMma, a HOATBECPIKACHHUEC YCJIOBCKA 11O CYTH HC HYIKHO.

OTmeuaercs, 4TO CIIMCAHUS MOTYT JeJaTh U3 JIFOOBIX COLUAIBHBIX BBIILIAT, B TOM YHUCIIE U U3
NEHCUH, €CAM 3a IEHCHOHEPOM 4YHCIUTCA Kakas-muOo 3aJoibKeHHOCTh. [lpu  sTOM
MaKCHMaJbHBIN MOPOT, KOTOPBIM MOKHO B35ITh U3 BbIILIATHI, cocTaBisieT 70% ot cymmsl. Ho
BaYXHO, YTOOBI Ha KapTe y MOKUIIOTO OCTAJICSA XOTS ObI MPOXKUTOUYHBIII MUHUMYM.
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Ceituac cpenumii pazmep neHcuu B Poccum cocrasisier 23 519 pyOneit, a mpoXUTOUHBIN
MUHHUMYM Ha (enepanbHOM ypoBHE paBeH 17 733 pyOissm. To ecTh BbIUECTh M3 IEHCUU MOTYT
B cpeaHeM 5 786 pyOuneit. U Takoil HEIPHUATHBINA CIOPIIPU3 MHOTHX XJAET KaK pa3 B OKTOpe.

https://primpress.ru/article/126941

BbnokHom, 01.10.2025, «[Joxxueem 0o 120»: suye-npembep onukoea
npedcka3sasia poccusiHam 00JI2y 10 XXU3Hb, 8 9MOM yeudesiu HaMeK Ha
MO30HIOIO MEeHCUIo

TambsiHa onukoesa, suue-rnpembep ripasumersiscmea P®, pacckasana o mow,
4mo MHozaue poccusiHe cmoaym doxumb 0o 100 unu daxe 120 nem. Bnacmb
cobupaemcsi akmugHo pabomamb 8 3MOM HarpassieHuU.

[To cnoBaM ['0nMKOBOH, HEKOTOPHIE JIIOU CTAPEIOT OBICTPO, M TYT HUYETO HE MOAeNaTh, a
HEKOTOPbIE MEJICHHO. Y TOCIEIHUX «IOCTaTOYHO OOJBIION MOTSHITHANT YK€ celdac KUTh U
1o 100, u no 120 net».

B stom 'onukoBy moanep:xkuBatot u meauku. Tak, Onbra Tkauesa, uieH-koppecnionaeHt PAH,
JUPEKTOP POCCUICKOrO TrepOHTOIOTHYECKOT0 HAayUYHO-KIMHUYECKOro LeHTpa [IuporoBckoro
yHuBepcutera, coobmmia TACC: manc mpeoaosneTb 0apbep CTOJETHS €CTh Y TOJOBUHBI
MJaJIeHIIEeB, poxaatonmxcs B 2025 roay.

BrpodeM, moka poccUsSHE YMHpPAIOT, KakK MPaBUJIO, 3a0JIT0 JO CTOJICTHEro pyOexa.
OxunaeMasi IpOAOHKUTEILHOCTD KU3HU THIIMYHOTO TPaskJaHUHA CTpaHbl ceiiuac COCTaBIseT
72,8 ner.

3asBnenus ['onukoBoil Ha ATOM (poHE Janu MHOTMM TOBOJ MPEINONIOXKUTE: MPaBUTEIbCTBO
3apaHee «IOJKJIaJbIBAET COJIOMKY» IIOJI HOBOE IIOBBILIIEHHE IEHCMOHHOIO BO3pacTa B
Oynymem. [Toka 3TOT Bo3pacT AJisl )KEHIIUH COCTaBiseT 58 JeT, a g MyK4uH - 63 rona. B
pamMKax TICHCHOHHOW pedopmbl OH TOMIArOBO TOBBIIMIACTCS TOA 3a TogoM: K 2028-my
TUTAHUPYETCS BBINTH Ha 60 JIeT AJs )KEeHIIUH U 65 sl My KUKH.

Ho, ecnu npuHSATE K CBEICHUIO 03BYYEHHBIC | OTMKOBOI pyOekH, MOIYIHUTCS, YTO Y JIIOJIEH,
KoTopeie NoKuBYT 10 100-120 meT, B TakoM Bo3pacTe Brepeau OyIeT eiie TpeTh, a TO U
MIOJIOBHHA XKM3HH. Tak 4TO, MOXeET OBbITh, BBIITYCKaTh MX Ha NeHcHio nonosxke? K nmpumepy, B
70-75 net?

Cepreit Mapaan, Benymuii «CosioBbeB Livey», ¢ capkazMOM OTMEUAET, YTO MEHCHIO, BO3MOKHO,
OyIyT HAYMHATH TUIATHTH €IIE TI03XKE:

«Momnonéxp no 60, nmencust nocie 90, a aKTUBHOE MOJITOJIETHE HACTYMUT JIJISi T€X, KTO
pa3MeHSIET TIEPBYIO COTHIOY.

[Ty6mumuct Cepreit KonscaukoB cpaBuuin obemnanue ['onukoBoit o 100-120 romax >kxu3HU ¢
u3BecTHOH (ppazoit Hukutel XpyiieBa 0 TOM, YTO «HBIHEIIHEE MOKOJICHUE COBETCKUX JIOEH
OyZIeT KUTh TP KOMMYHH3ME».

Cxoxuil ckercuc HaOMIOJAaeTcs M Yy MHOTHUX JIPYT'MX KOMMEHTaTropoB. B 3asBineHun Buie-
npemMbepa Kak OyATO «eCTh KaKOH-TO ITOABOX.

Crout OTMETUTH, 4TO IpOOIEMBbI ¢ OyIylieil meHcruel y HbIHEIIHEro MOKOJIEHUs MOJIOABIX
POCCHUSIH TaK WM WHAaYe HaBEpPHsIKA BO3HUKHYT. «CBEpXy» OOBIYHO 00 3TOM HE TOBOPSAT, HO
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MHOTAa 4TO-TO npopseiBaercd. K npumepy, B MunyBuiem asrycre Mpuna Ponnuna, nemyrtar
IN'ocnymsl ot «Eaunoit Poccumny, 3asBuna: «B Kakux-To cTpaHax rocyIapCTBEHHBIX MEHCUH
BOOOIIE HET. MHe KaxeTcs, HaJ CBOeH OyIyliel MeHcHel Halemy MOJIOJOMY MOKOJIECHHUIO
CTOUJIO OBI 33 TyMBIBATHCS TOPAHBIIIEY.

Ponnuny, koneuno, B CMU u Onorax noxypwid. Ho MbIcin o TOM, YTO Ha MEHCHIO
paccuuThIBaTh 0CO0O HE CTOHUT, SBHO MPOJOJDKAIOT YKPEIUIATHCA B LIMPOKMX HApOIHBIX
Maccax.

https://bloknot.ru/obshhestvo/dozhivem-do-120-vitse-premer-golikova-predskazala-
rossivanam-dolguyu-zhizn-v-etom-uvideli-namek-na-pozdnyuyu-pensiyu-1459966.html

The HRD, 02.10.2025, WUccnedoeaHue: 6onee 80% pocculickux
MeHCUOHepoe MJ1aHuUpPyrom usu yxe rnpodosnkarom pabomamsb

Hoeble OaHHble uccredogaHusi, MpuUypPOYEeHHO20 KO J[JHK reHcuoHepa,
rokasbigarom, 4mo b60IbUIUHCME0 POCCUSIH HE MaHupyom rnpekpawams mpyoosyro
dessmernibHOCMb 1ocre 8bixo0a Ha rneHcuro. [lpu 3mom couckamesnu cmapuezo
go3pacma cmarkugarmcsi ¢ cuCmeMHbIMU bapbepamu, 2rasHbili U3 KOmMOopbIX -
auodxu3m. o 0aHHbIM hh.ru.

KitoueBbie nupsl 3aHATOCTH

. 58% poccusiH mIaHUpyYIOT paboTaTh MOCIE TOCTUKEHUS IEHCHOHHOTO BO3pacTa.
. 25% yke SBIAIOTCS IEHCUOHEPAaMU, HO MTPOJOJIKAIOT TPYIOBYIO A€ATEIBHOCTb.
. Tonbko 3% pecroHIeHTOB 3asBWIIM, UTO HE OyIyT paboTaTh HA MEHCHUH.

[Touemy nmeHCMOHEPHI OCTAKOTCS HAa PBIHKE TPy 1A

OCHOBHBIE NPUYINHBI TPOAOJIKCHUA pa6OTLI HOCSIT YdKOHOMHUYECKUU 1 COLMATLHBIN XapaKkTep:

1. duHaHcoBas HeOOX0AUMOCTH (57%).
2. [TpuBbIuKa U HEKENIaHHE ocTaBaThes 0e3 nena (51%).
3. Craryc eIMHCTBEHHOTO KOpMUJIbIa B ceMbe (5%).

I'maBHBIE Oapbepsl AJIs pa3HBIX BO3PacTOB

I/ICCJ'IGI[OBaHI/IC BbBIIBUJIO pasHULly B npo6neMax, C KOTOPBIMH CTAJIKHWBAIOTCA PA3HLIC
BO3PACTHBIC I'PYIIIIBI:

. Momonexs (18-34 roma): Huskue 3apruiatel (51%), Bbicokas koHKypeHmwus (28%),
OTPaHUYCHHOCTh BaKaHCHU B TPAHCIIOPTHOU AOCTYIMHOCTH (47%).

. CooTedecTBeHHUKH 55+: TIpsiMbIe OTKa3bl H3-3a Bo3pacta (45%).
I'ennepubie pazmuuus

JKeHinMHbI Yalie My>X4iH CTAIKUBAIOTCS ¢ 3imxu3MoM (34% npotus 30%) 1 OrpaHHuEeHHBIM
BBIOOPOM BaKaHCUH PSJIOM C JOMOM.

My>K4YMHBI Yale yKa3bIBaloT Ha MPo0IeMy HU3KOTO YPOBHS OILIATHI TPYAA.

Yrto Morio OBl TOMOYB?
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Cpenu Mep TOIACPKKH, KOTOPBIE CHOCOOCTBOBANU OBl TOBBIIICHUIO BOBIICYCHHOCTH
pabOTHHKOB CTapILIETO BO3pACTa, PECTIOHACHTHI BHIICIIVIIH:

. [ToBeimenue 3apaboTHBIX 1At (69%).
. Kopnoparushble neHcuoHHBIE TporpaMMel (14%).
. Pacmmpenne JIMC c yuerom Bo3pacTHbIX ocobennocreit (11%).

https://thehrd.ru/news/issledovanie-bolee-80-rossiyskih-pensionerov-planiruyut-ili-uzhe-
prodolzhavyut-rabotat/
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HOBOCTU MAKPO3KOHOMMWKHA

KommepcaHnmb, 03.10.2025, Mexdy deghuyumom u npoghuyumom

B 2026-2028 2o0ax 6roxem CouyuanbHo20 ¢oHOa eriepseble cmaHem
npoguUUMHbIM ripexdoe 8cez20 3a c4yem CyuwecmeeHHO20 Mpupocma HOMUHallbHbIX
3aprnam e 2023-2024 200ax, ¢ Komopbix pabomodamernu yrnadugarom cmpaxosble
83Hocbl. banaHc emopozo 8HebdxemHo20 oHOa — 0bs3ameribHo20
MeOUUUHCKO20 cmpaxoeaHus, Harnpomus, ceedeH ¢ OepuyumomM Ha 6€eCh
mpexnemHuli nepuod €20 UCNO/THEeHUS.

[Tpoektsr OromketoB CoumansHoro ¢ouga u DegepanbHoro (oHAa 00s3aTENBHOTO
MeaunuHckoro  crpaxoBanus (PPOMC) Ha creayrollyr0  TPEXJETKy  BHECEHBI
MPaBUTENLCTBOM B l'OocayMy B cocTaBe OONBIIOrO OIOMKETHOro mnakera (moapoOHee o
dbenepaibHOM OIO/KETE M COMNPSDKEHHBIX C HUM HAJOTOBBIX MHHIIMATHBax cM. “b” ot 30
CEHTSIOps).

CoryacHo mepBOMY U3 JOKYMEHTOB, 1oxoabl ComnpansHoro ¢ouma B 2026 roay cocrtasst 19,1
TpiH pyo. (8,1% BBII), pacxonst — 18,7 tpsn py6. [Ipodpuuur, Takum odpasom, coctaBut 338
MiIpA pyo., 1 B IiaHoBoM nepuose 2027 u 2028 rooB OH I0JKEH COXpaHUTbC — 235 Mipa
u 321 miapna py6. COOTBETCTBEHHO.

JloxomHasi 4acTh CHCTEMBI 00s3aTENBHOTO TEHCHOHHOTO CTPaxOBaHWs B OOIIEM OIOKETe
Condonna B 2026 rony coctaBut 12,3 tpnH, pacxoanas — 12,1 Tpan py0. Ha o6s3aTensHoe
COIIMAIbHOE CTPaxOBaHWE HA Ciy4yail BpPEMEHHOW HETPYAOCIOCOOHOCTH U B CBSI3U C
MaTEpUHCTBOM 3aJ103KE€HO 10 1,4 TpIiH py0. B JOXOJHOM U pacX0JHON YacTsxX, Ha 0053aTeNIbHOE
COLIMAJIbHOE CTPaxOBAaHUE OT HECUACTHBIX CIIy4aeB Ha MPOU3BOACTBE M MPO(EeCCUOHATBHBIX
3aboneBanuit — 319 mapn py6. u 222 mapa py0. COOTBETCTBEHHO.

OTtMeTuM, 4TO ¢ MOMEHTa 0Opa3oBaHusi eauHoro ConuaabHOTrO (POHJA, MOTYUYUBIIETOCS OT
ciusiaust [lencuonnoro gouna (IIOP) u douga comumansHoro crpaxoBanus (OCC) B 2022
roxy, npouUUTHBIN OrKeT cpopmupoBaH Brepsble. HamoMHuM, ¢GoHIBI cTamu OgHOU
OpraHM3aIfel Mociae COOTBETCTBYIOLIETO PEIICHUS TPABUTENHCTBA U OCHOBHBIM apTyMEHTOM
B TOJB3y CIMsAHUS Obuto co3manue Enmnoil nmdpoBoil mmatdopmbl, 00beIUHHUBIICH Bce
CylecTByomue npoduiabHble UppPOBbIe MPoeKThl U uHpopMmcucreMbl Muntpyna, [1OP u
OCC.

[TpopuumtHocTh Gromkera CordoHga MOKHO OOBSICHUTH KaK OTKAa30M OT psja JIbIOT IO
CTpaxoBbIM B3HOCaM Ou3Hecy (B yactHocTH, A IT-komnanwuii) HaunHas ¢ 2026 roga, Tak u
IPUPOCTOM OOIIEH CyMMBI CTPAaXOBBIX B3HOCOB B Pe3yJIbTaTe BbI3BAHHON HEXBATKOM KaJpoB
«TOHKHM 3apruiat» (BeIUIaTel paboTHuKaM 3a 2023-2024 rompl yBeIWYIIUCH Oojee 4eM Ha
TPETh B HOMUHAJILHOM BBIPAKCHUH).

W3 nencuonnoit popmyiel, npunsaToi eme B 2013 roay, Bce JOMOTHUTEIBHBIE JOXO0bI (POHIA
OT B3HOCOB Ha IEHCMOHHOE CTPAaXxOBaHUE JI0JIKHBI OBITH UCIIOJIb30BaHbI JUIs BHIIUIATHI TEKYIIUX
ne”cuil. OJTHaKO TaKOi MepecyeT MPOUCXOIUT C JaroM B roJi, YTO NO3BOJIsIET (POHIY B CiIydae
pocTa 6a3bl B3HOCOB HaKaIlIMBaTh JIOTIOJIHUTEIbHBIE CPE/ICTBA.

Kax ormeuaer uctounuk ‘““b” B Poccuiickoil Tpexctoponneir komuccuu (PTK), mockosnbky
COLMaJIbHBIE TAapTHEPHl MpaBUTENbCTBA (paboTojareny M HPOQCOIO3bl)  MOTEPSIIH
BO3MOXKHOCTh JICTAIbHO ~aHAJIM3UpOBaTh mpoekT Owompkera CoudoHna, OJHO3HAYHO
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yTBEpKJIaTh, YTO BHYTPH HETO HET IEPEKPEeCTHOro (pUHAHCHPOBAHHUS PacXoJlOB, celdac
HEBO3MOKHO. PaHee, HarmOMHUM, Takasi IPaKTUKa cyliecTBoBajga BHyTpH Oromkera ®CC — u
npu o0beTUHEHNU (GOHI0B MUHTPY]] OCTaBHII B 3aKOHO/IATEIILCTBE OTOBOPKY, ITO3BOJISIOIIYIO
BEPHYTHCS K ATOM MpaKTUKE MpU HeoOxoaumocTu (moapoduee cM. “b” ot 6 utonsa 2021 roaa).

Bropoii BHeceHHBI benpiM goMom cormumanbHbiil Oomxer — @Ponga OMC, HampoTuB,
ocTaHeTcsl I1e(UIMTHBIM Ha Bech nepuoa TpexieTku. Ero goxonsl cocrassr 4,7 TpaH pyO. B
2026 rony, 5,06 Tpma — B 2027-M u 5,4 TpaH py0.— B 2028-M. Pacxo/1bl — COOTBETCTBEHHO
4,8 TpaH pyo., 5,14 TpaH py0. u 5,5 TpinH py6. Hedunut Gromkera ponma B 2026 roxy — 82
mipa pyo., B 2027-m — 80 mipa py6., B 2028-m — 85 muipa py0. OCHOBHOI cTaTheil pacxoaoB
nmpoekTa OrokeTa GoHIa ocTaeTcs CyOBEHITHS, KOTOpas HAMPaBIIsETCS IIEHTPOM B OFO/IKETHI
TeppuTopuanbHbIX poraoB OMC mist pruHaHCHPOBAHUS METUITMHCKOM MTOMOIIY B PErHOHAX.

Amnacrtacust ManyinoBa

lNapnamenmckas 2asema, 03.10.2025, MPOT nodHumym dJdo 27
mbicsi4 py6nel, neHcuu npouHoekcupyrom Ha 7,6 npoueHma

lMpasumenbcmeo eHecsio 8 [ocdymy npoekm gpedeparibHo20 6rodxema Ha
2026 200 u nnaHosbIl nepuod 2027-2028 2o008. [1aHbIM ripu paccMompeHuUU 8ce2o
b6ro0xemHo20 nakema Onsi 0erlymamo8 cmaHem OUEHKa mo20, MOSIHOCMbIO 11U
rneyeHbl 8ce (huHaHcosble obsizamesiscmea o coyuasbHoU nodoepxke nroded, ece
JIU OHU Haliru ceoe MoJyIHoe ompaxxeHue 8 rnpedcmaesneHHbIx AOKyMeHmax.

Bropoii mpuoputer — QuHaHCOBOE OOECHedYeHHe BOIPOCOB, CBA3AHHBIX C OOOpPOHOM,
0€30MMacCHOCTHIO, BKIIIOUAsl COLUANBHYIO MOAAEPKKY ydyacTHUKOB CBO u uieHoB uX ceMei.
JlocTrKEeHHUIO ONPEeIeIeHHBIX PE3UICHTOM HAIlMOHATIBHBIX Lieeit pa3Butus 1o 2030 roga u
peau3anyy HaIIPOEKTOB Takke OyeT yaeneHo oco0oe BHUMaHHE.

[TepBoe 3acenanue OFOKETHOTO KOMHUTETa HamedeHO Ha 13 okrsaOps. [locie atoro Oymyt
NOJPOOHO PacCMOTPEHBI BCE TOCHPOTPAMMBI, pa3ieibl M IMOAPa3Aeibl MPOEKTa TIAaBHOTO
(MHAHCOBOTO JIOKYMEHTa CTpaHbl. B 00CYXJICHHH, MOMHMO JEMyTaTOB, NMPUMYT y4YacTHE
OTBCTCTBCHHBIC MUHUCTCPCTBA U BEAOMCTBA, OKCIICPTHI. B INEPBOM YTCHUU 6IOI[)KCTHBII>'I IIaKET
IUIAHUPYIOT paccMoTpeTh 22 okTsa0ps. [lpaButenscTBO BHecao B [ocaymy mpoekt
dbenepanbHoro OroKeTa Ha 2026 ron v miaHoBwIM nepuoa 2027-2028 romos

BbesycnoBHOE BHIMOTHEHHE COIMATBHBIX 0053aTEILCTB TOCYIapCTBa, oOecredeHrne 000pOHBI U
0€30MacHOCTH CTPaHbl, B TOM 4ucie nojaepxka ydacTHukoB CBO u ux cemei, 1ocTukeHue
ONpENIETICHHBIX MPE3UICHTOM HalMOHAIBHBIX 1enei pa3zsutus 10 2030 roma m peanmuzanus
HAIIMOHAJIBHBIX IPOEKTOB SBJISIIOTCSA MPUOPUTETAMU OI0OJKETa CIEAYIONIEH TpexJIeTK. 3a1aua
JIEMYTaTOB HE TOJIBKO MPEIyCMOTPeTh HX (UHAHCUPOBAHHE, HO M YCHUJIUTh MEXaHU3MBbI
KOHTpoJist 3(PPEKTUBHOCTH pacXOJOBaHUs OIOKETHBIX cpenctB. OO0 3ToM  3asBUI
npeacenarens Komurera ['ocymapcrBennoi Jlymbl o 010/ keTy 1 Hasioram AHapeir Makapos.
B nepBoM uteHun Bech OI0/PKETHBIN MaKeT IJIAHUPYIOT PACCMOTPETh HA 3aCeIaHuu | 0CIyMBbI
22 oxtsa0ps. [TonpobrocTr — B MmaTepuaie «llapiaMeHTCKOM ra3eTs».

CHAYAJIA COLIPKOHOMMWYECKUI ITPOTHO3

Bro/KeTHBIN MMakeT TOMHMO IMPOEKTa 3aKoHa O OIO/DKETe CTpaHbl HA CICAYIOIIHE TPU roja
BKJIIIOYaeT B ce0s W COMYTCTBYIOLIME JOKYMEHTBHI — MPOEKTHl 3aKOHOB O Oro/pKerax
BHEOIOKETHBIX (DOH0B, 00 M3MEeHEeHHX B OrokeT 2025 roga, 06 0COOEHHOCTSIX UCTIOTHEHHS
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oromkera B 2026 roay, a Takxke momnpaBku B bromkerHsiii 1 Hanoroeiit kogekcel PO. o
ciaoBaM Anapest MakapoBa, Bcero noctynuio 11 3akoHOMpOEeKTOB.

Kpowme toro, npunaraercs ps MaTepuaioB U LEbIH psia ApYTrMX JOKYMEHTOB.

Kak mosichun MakapoB, OMOKETHBIH KOMHTET HayHET paboTy ¢ BHECEHHBIMH
3aKOHOINPOEKTAMH C PACCMOTPEHHsI TPOTHO3a COIMAIbHO- 3KOHOMHYECKOTO pa3BUTHS,
OCHOBHBIX TapaMeTpoB ¢eaepaTbHOro OJKeTa, OCHOBHBIX HAIpPaBICHUN OIOJHKETHON M
TaMOXEHHO- Tapu(HON TOJIUTUKH, a TAKXKe MONpPaBoK B O6roxet 2025 rona.

[lepBoe 3acemanme komuTeTa coctoutTcs 13 okxTsa0ps. I[locme »Toro OymyT moapoOHO
paccMOTpEHBI BCE TOCTIPOrpaMMBl, pa3/ielibl U MoApa3iensl Omkera. B o0cyxneHnn npumyT
ydacTre Tpo(HIbHBIE TYMCKAE KOMHUTETHI U KOMHUTETHI- COUCIIOJIHUTENN, OTBETCTBCHHBIC
MHWHUCTCPCTBA U BCIOMCTBA, SKCIICPTHI.

bromketHpIM KofeKcoM PD ompeneneHsl CPOKH pacCMOTPEHUs OO KETHOTO TakeTa. [IpoexT
Oro/pKeTa Ha TPEXJIETHHM MEepuoJ]l JOJDKeH ObITh paccMoTpeH B Teuenue 60 aueil. Ha
paccmoTpeHue nonpaBok orBoauTcsa 30 aHel. B cBsA3u ¢ 3TUM kKoMuTeT npensioxuia CoBeTy
l'ocnymbl BeIHECTH paccMOTpeHHe momnpaBok B OromkeT 2025 roxa Ha 15 okTsa0ps. Ilpoekt
oromxeTa Ha 2026—2028 TOMIBI U OCTaTbHBIE 3aKOHOMPOEKTH OFOPKETHOTO TaKeTa KOMHUTET
npetoxkun Coety JlyMbl paccMOTpeTh B MEPBOM UYTEHHUU 22 OKTAOpPSA, OTMETHN AHIpen
Makapos.

OCHOBHBIE ITPUOPUTETDI

['MaBHBIM TIPH PaCCMOTPEHUHU BCETO OFODKETHOTO TakeTa Juist ['0CayMbl CTaHET OLIEHKA TOTO,
MOJTHOCTBIO JT OOecredeHbl Bce (DMHAHCOBBIE 00SM3aTENhCTBA O COLMATBHOW TMOIICPIKKE
JIFOJICH, BCE JIM OHU HAIILTM CBOE ITOJIHOC OTPaKEHHUE B MIPEICTABICHHBIX JOKYMEHTax. Bropoi
NPUOPHUTET — PUHAHCOBOE 00ECIIEYeHHE BOMPOCOB, CBA3aHHBIX ¢ 00OPOHOM, 0€30MaCHOCTHIO,
BKJIIOYAs COLIMAIBHYI0 MOIAEPKKY ydacTHUKOB CBO U 4JIEHOB UX CEMEN.

Eme omauM BakHeHmuM mnpuopureroM MakapoB 0003HAUMII JOCTH)KEHHE HAlMOHAJIBHBIX
Heyleld U peanu3anuoo HaunpoekTroB. OJHOBPEMEHHO JemyTaTaM HeoO0X0IuMo MpopadoTaTh
BOIIPOCHI, CBSI3aHHBIE C YCHUIIEHUEM KOHTPOJIS 32 3 (HEKTUBHOCTHIO PACX0JOBAHUS OIOIXKETHBIX
CPEICTB B XOJI€ UCIOJHEHUs OrO/KeTa, MOJUepKHy I Ii1aBa komurera. Y eciu norpedyercs,
BBIPa0OTATh JOMOIHUTENIbHBIE (POPMBI KOHTPOJIS 32 3 (HEKTUBHOCTHIO OI0HKETHBIX PAaCX0/I0B.

«B aTux ycnoBusx 3(HEKTUBHOCTh KaKIOTO OFOKETHOTO PYOJIsi CTAHOBHUTCS BaKHEHIIIMM
KpUTEpUEM KadecTBa Hailel paboThl O OI0/DKETY KaK B XOJIE€ €r0 PACCMOTPEHUS U TIPUHSATHS,
TaK ¥ B XOJI€ €r0 MCIIOJHEHHS», — YTOYHHI Makapos.

PABOTA HAYAJIACH

Komuter mo Tpyay, couuaabHOW MOJMTHUKE U J€JaM BETEPAaHOB Ipe/jiaraeTcsi Ha3HAYUTh
OTBETCTBEHHBIM 32 PACCMOTPEHHE 3aKOHONpoekTa «O BHECEHMHM W3MEHEHHS B CTaTbio 1
®enepanbHOro 3akoHa «O MUHMMAJIBLHOM pa3Mepe OIIaThl TPYJa», KOTOPbIM TOJIBKO B 2026
roay npexanonaraercs ysennueane MPOT na 20,7 nponenrta — 1o 27 093 pyGueii B mecsl.

OTBETCTBEHHBIM 32 PACCMOTPEHHE MPOEKTA 3aKOHA 00 OCOOCHHOCTSIX UCIIOTHEHUS OI0IKETOB
OromxeTHO cuctembl Poccuiickoit @eneparuu B 2026 rogy mnpeniaraercs Ha3HAYHUTh
PO MIBHBIA TYMCKU KOMHTET.

3aKOHOIPOEKT YCTaHABIMBAET MOBBIIICHHBIC YPOBHH COPHUHAHCUPOBAHMUS JJISI IPUTPAHUIHBIX
PETMOHOB, BO3MOXKHOCTb YTBEP)KICHHS HEPACHPEAEICHHOTO pe3epBa MO MEXOIIKETHBIM
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mX3na

Tpancgepram 10 10 npouenToB Ha 2026 rox u 10 15 npouentoB Ha 2027-2028 rosl, a TaKkxe
npoieHue Ha 2026 rox HOpM 00 OTHOKPATHOM MHAEKcauu neHcuii ¢ 1 suBaps 2026 roga Ha
7,6 mpouenta. Joxonsl denepansHoro Oromxera B 2026 roxy oxumarorcs B pasmepe 40,3
TpuUIMOHa pyOieit, 42,9 — B 2027-m u 45,9 tpuumona pyo6aeit B 2028 roay. Pacxoast B 2026
rogy coctaBsaT 44,1 tpusumona pyo6neit, 46,1 — B 2027-m u 49,4 tpwrona pyoneit B 2028
ronay. Jlegurut onpenenen B cpeaneM Ha ypoBHe 1,4 nponiernTta BBII exxeroano.

Amnppeit Makapos: « DpPeKTUBHOCTD KaXKI0T0 OIOKETHOTO PyOJIsi CTAHOBUTCS BayKHEHIITUM
KpHUTEpUEeM KauecTBa Halle paboThI MO OI0KETY KaK B XO/€ €r0 PaCCMOTPEHHS U IPUHSATHS,
TaK ¥ B XOJI€ €r0 UCIIOJHECHHS.

Banepuit ®unoHeHKO

CoepemeHHbIlU [MpednpuHumamens, 02.10.2025, MPOT no 2odam:
mab6bnuua c 2000 2o00a

MuHumarnbHbil pasmep onnamsi mpyda (MPOT) - eenuduHa, komopasi
ymeepxdaemcs Ha obuweaocydapcmeeHHOM ypO8He 8 COOM8eMCcmauU ¢ 3aKOHOM om
19.06.2000 Ne 82-®3. OH obsisameneH Ons ecex pabomodamenel - pocculickue
mpyodsawuecsi, MofIHOCMbO ompabomaswiue yCcmaHOB/IeHHY MECSYHYI0O HOPMY
paboue2co 8pemeHuU, He Moaym [osflydamb orfjamy 3a ceol mpyod Huxe
Oeticmesyrouweco MPOT (cm. 133 TK P®). B cybbekmax P® moz2ym delicmeogamb
C80U pasMepbl «MUHUMAIIKU», YymMeepX0eHHbIe pe2uoHasbHbIMU MpPexcmopOoHHUMU
coanaweHusMu, Ho ee pasmep He 0osmkeH bbimb HUXxe, Yem ¢pedeparnbHbit MPOT. B
amoul cmambe Mbl pacCMOMpPUM, Kak MeHsirics obwepoccutickuti MPOT e meyeHue
rnocredHux 20 nem.

MPOT B 2017 rony u panee

Cratbst o Teme: MPOT c 1 suBapst 2025 yBenu4eH: 4yTo MONPaBUTh B pacueTax paboToaaTessiM
C 01.01.2024 ¢enepanbubiii MPOT moBeicutcst 10 22 440 p. (1. e. HA 16,6 %). [JanHoe
HOBBIIIEHHUE CIIeyeT YUYUTHIBATh pab0OTOAATENSIM ITPU pacyeTe MHOTUX BBIMJIAT COTPYIHUKAM.
Bamemy BHUMaHHIO IPEJICTABIISIEM CBOETO poJia MaMATKY U3 4 KIIIOUEBBIX MOJIOXKEHUH O TOM,
YTO M KaK B CBSA3M C 3TUM HYKHO OyneT caenats. [lonpobuee

B nepuonsl 1o 2018 roxa cymiecTBoBaJl BeECbMa 3HAYUTENbHBIN pa3pbhlB MEXKIY YPOBHSAMU
npoxxutoyHoro MuHumyma 1 MPOT, koTopslii BiacTH OOBSCHSIN HEXBATKON OOMKETHBIX
cpeacte (MPOT Bnuser Ha 3apruiaTy paOOTHUKOB HE TOJBKO KOMMEPYECKOTO CEKTOpa, HO U
OIO/KETHUKOB, a TaKKe Ha pa3Mep OOJBHUYHBIX M HMHBIX MOCOOMH, BBIIIIAYUBAEMbIX W3
cpeacte COP). Kpome Toro, yTBep:kJieHHE€ HOBOTO 3HAUEHHUS HE BCErJa IPOUCXOUIIO
€XXETOMIHO.

Tak, MPOT 2016 roga MeHsCS ABaKIbl: B IEPBOM IOJIYTOJUU €r0 cyMMa paBHsiacs 6204
py6., a Bo BTOpoM yBenmuuuiack 10 7500 py0., 9TO MO OTHONIICHHWIO K IMPOKUTOYHOMY
MUHUMYMY 3a TOT € IIEPHO/J] COCTaBIsuIo B cpeaHeM 60 - 65%.

MPOT c 01.01.2017 r. ocTaBasicss Ha ypoBHE "MUHHMaNKHU" BTOporo nojayroaus 2016 r., u ¢
01.07.2017 r. BeIpoc nutib Ha 300 py6., cocraBus B utore 7800 py6. (B cpeanem 3to 72% ot
MPOXKUTOYHOIO MUHUMYMa 3a TOT K€ TEPUOI).
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C 2018 r. Hayasncs nepexoa Ha cONMKEHUE ABYX MOKa3aTesei, B CBA3U C YeM ObUTM MPUHSATHI
nornpaBku K 3akoHy Ne 82-D3, He nonyckatomue cHuxennss MPOT no oTHOLIEHHIO K YPOBHIO
IPOXKUTOYHOI'O MUHUMYMA.

MPOT B Poccun 2018-2019

B 2018-2019 MPOT ycraHaBnuBajics €XEroJHO HMCXOAs W3 BEIMYMHBI IPOKUTOYHOIO
MHUHMMYyMa paboTocrocoOHOro HaceneHus: Poccun Bo BTOpOM KBapTalle MpeablIyLero roja.
Eciy npoXuTouHbli MUHMMYM, U3 KoTOporo omnpenenserca pasmep MPOT Ha cnepyromuit
roji, CHU3UTCA MO CPaBHEHUIO C MpeaplAymum mnokasarenem, MPOT He ymenbmurcs, a
OCTaHeTCsl Ha MPOIUIOToHEM ypoBHE. Takue m3MeHeHus: ObUIM BHECEHBI B 3aKOH Ne 82-D3
3akoHOM Ne 421-@3 ot 28.12.2017.

[lepexon Ha HOBBIN NOpAIOK onpeaeneHus pasmepa MPOT npoucxoau B 1Ba 3Tana, B CBSI3U
C 4eM ero 3HaueHue MeHsuioch B 2018 roay nBaxkasl. Ha mepBom stane yposenb MPOT B 2018
TOJly COOTBETCTBOBAII MMPOXKUTOYHOMY MUHHMYMY paOOTaroIX poccHsiH Ha 85% - BeIHMunHa
9489 py6. neiictBoBana ¢ 1 suBaps mo 30 ampens 2018. [Tepenomubim ctan st MPOT mait
2018 r., xorma BHEpBBIE pa3sMep "MUHMMAJIKHU' CTal TOJHOCTBIO COOTBETCTBOBATh
MPOKUTOYHOMY MUHUMYMY - ¢ 01.05.2018 1. oH coctaBmi 11163 pyo0.

C01.01.2019 r. MPOT Ob11 10Be/IeH 10 3HaYE€HUS IPOKUTOYHOTO MUHIMYMa 2 kBapTtana 2018
T. - 3TO JIeHCTBYIOMIAs Ha ceroans cymma 11280 pyo.

Pazmep obmedenepansunoro MPOT c 1 suBapst 2023 rona cocrasisut 16 242 py6neit (3akoH oT
19.12.2022 Ne 522-®3), a ¢ 1 suBapst 2024 rona - 19 242 pyoneii.

Kak mensuica MPOT o rogam: tadnuna ¢ 2000 roga

C01.01.1997 r. pazmep "Munumanku" onpenensica 3akoHOM oT 09.01.1997 Ne 6-D3 B cymme
83 490 py6. B mecs, uto nmocie aeHomMuHanuu 1998 roga cocrasmiio 83,49 py6. MmenHo B
takom pasmepe 10 01.01.2001 r. mpumensutach 0a3oBasi cymma JUIsd pacdyeTa HEKOTOPBIX
HaJIOroB, cOopoB, mTpados, ucuucisaBmumxcs u3 MPOT. C 2001 roxa ona Beipocia 10 100 py6.
(ct. 5 3akona Ne 82-®3). Ho Ha ceromnsi Bce MOJ0OHBIC IUIATEKU YCTAHOBJICHBI B TBEPIOU
cyMMe u6o B npoueHTax, mnodsromy MPOT k HUM He y)ke IpuMeHsIeTCs.

Pa3zMep MUHUMAIBHOM OIJIATHI TPYAQ, IEUCTBYIOIIMI B ONIPEAEIICHHOM MEPUOJIE, TPUMEHSIICS
Juis pacdera cTpaxoBbix B3HocoB UII, HO ¢ 2018 1. HK P® ycranoBneH ux puUKCUpOBaHHBIHI
pa3mep, He 3aBucsmii or MPOT (ct. 430 HK PO®).

[Ipocnenutey nunamuky uzmenenuss MPOT ¢ 1998 roma MOXHO TO NPUBENCHHOW HUXKE
Tabnure.

MPOT no romam - Tabnuna:

Oata ycTaHoBneHuss Cymma (py6. HopmaTtuBHbIN akt

3HayeHus MPOT B MecsL)
C 1 aHBaps 2026 27 093
MpoekT depepanbHoro 3akoHa Ne 1026183-8 "O BHeCeHUM N3MEHEHWs B
ctatbto 1 ®egepanbHoro 3akoHa "O MUHUManNbHOM pasMepe onnathbl
Tpyaa"
C 1 aHuBaps 2025 22 440

defepanbHbln 3akoH oT 29.10.2024 N 365-93
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C 1 aHBaps 2024

¢ 1 auBap4a 2023 roga

¢ 1 nmoHs 2022 roga

¢ 1 auBaps 2022

¢ 1 aHBapsa 2021

c 1 aHuBaps 2020 r.

¢ 1 anuBapsa 2019r.

c 1 masa 2018 .

c 1 anBaps 2018 r.

c1uona 2017 r.

c 1 uvona 2016 r.

c 1 anBaps 2016 r.

c 1 aHBaps 2015 .

c 1 auBapsa 2014 .

¢ 1 auBapsa 2013 r.

c 1 moHa 2011 r.

c 1 aHBaps 2009 .

¢ 1 ceHTa6psa 2007 r.

c 1 mas 2006 r.

c 1 ceHTA6pst 2005 T.

¢ 1 auBapsa 2005 r.

19 242

16 242

15279

13 890

12792

12130

11 280

11163

9489

7 800

7 500

6 204

5965

5554

5205

4611

4330

2300

1100

800

720
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depnepanbHbIi 3akoH oT 27.11.2023 Ne 548-93

depepanbHbivi 3akoH oT 19.12.2022 Ne 522-93

MocTtaHosnexue MNpasutensctea P® ot 28.05.2022 N 973

®epnepanbHbin 3akoH oT 06.12.2021 Ne 406-$3

cT. 3 ®enepanbHoro 3akoHa ot 29.12.2020 Ne 473-93

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

CT.

1 ®epepanbHoro 3akoHa ot 27.12.2019 N 463-93

1 ®epepansHoro 3akoHa oT 25.12.2018 Ne 481-93

1 ®epepanbHoro 3akoHa ot 07.03.2018 Ne 41-03

3 depepanbHoro 3akoHa ot 28.12.2017 Ne 421-03

1 ®epepanbHoro 3akoHa oT 19.12.2016 Ne 460-3

1 ®epepanbHoro 3akoHa oT 02.06.2016 Ne 164-$3

1 ®epepanbHoro 3akoHa ot 14.12.2015 Ne 376-93

1 ®epepanbHoro 3akoHa oT 01.12.2014 Ne 408-93

1 ®epepansHoro 3akoHa oT 02.12.2013 Ne 336-$3

1 ®epepanbHoro 3akoHa ot 03.12.2012 Ne 232-$3

1 ®epepanbHoro 3akoHa ot 01.06.2011 Ne 106-3

1 depepanbHoro 3akoHa oT 24.06.2008 Ne 91-03

1 ®epepanbHoro 3akoHa oT 20.04.2007 Ne 54-03

1 ®epepanbHoro 3akoHa ot 29.12.2004 Ne 198-93

1 depepanbHoro 3akoHa o1 29.12.2004 Ne 198-93

1 ®epepanbHoro 3akoHa oT 29.12.2004 Ne 198-$3

CAMOPErYNUPYEMAR OPTAHMW3ALMA
HAUWOHANBHAR ACCOUMALMRA
HErOCYAQAPCTBEHHBN X

NMEHCHWOHHB X @oHAaOoOB
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c 1 okta6ps 2003 r. 600 cT. 1 ®epepanbHoro 3akoHa ot 01.10.2003 Ne 127-3
¢ 1 mas 2002 . 450 cT. 1 ®egepansHoro 3akoHa ot 29.04.2002 Ne 42-3
c 1 uona 2001 r. 300 cT. 1 ®egepanbHoro 3akoHa ot 19.06.2000 Ne 82-03
c 1 aHuBaps 2001 r. 200 cT. 1 ®egepanbHoro 3akoHa ot 19.06.2000 Ne 82-d3
¢ 1 viona 2000 . 132 cT. 1 ®egepansHoro 3akoHa oT 19.06.2000 Ne 82-3
c 1 anBapsa 1998 r. 83,49 cT. 1 ®egepanbHoro 3akoHa ot 09.01.1997 Ne 6-03

Crienpaau3anus: BCe BUIBI CUCTEM HAIOT000JI05KeHus, OyXoT4eTHOCTh, MCDO

Okcneptr B cepe mpaBa, Oyxyuyera, (UHAHCOB U HajorooOmoxkenus. OOmuil crax
npodeccuonanpHOM nesTenbHOCTH ¢ 2007 roma. 3a 3TO BpeMms ycmemHo paboTaia Ha
JIOJDKHOCTSIX HAJOrOBOIO KOHCYJIBTAHTA, 3aMECTUTENsl TJIaBHOTO OyXrainrepa, IJIaBHOTO
Oyxranrepa, (UHAHCOBOTO IHPEKTOpa. ABTOP MHOXECTBA IMyOJIMKAIIU MO MPAKTUIECKOMY
NPUMEHEHHIO0 OyXTaJTepCKOro, HaJOrOBOIO M TPYJIOBOI'0 3aKOHOJATENILCTBA JUISl Pa3IUnYHbIX
npodeccrnoHambHbIX MeKTpoHHBIX CMU. C oTinuneM okoHuYmsa (akyJIbTET YIpPaBICHUS U
ncuxosoruu KyGaHCKoro rocy1apcTBEHHOIO YHUBEPCUTETA U A IBITEHCKHIA TOCY AapCTBEHHBIN
YHUBEPCUTET 1O CHEHAIbHOCTH "byXranrepckuil yueT u ayaut".

https://spmag.ru/articles/mrot-po-godam-tablica-s-2000-goda

BbaHkoeckoe 0603peHue, 02.10.2025, [ins pbiHka KOU poxxa kpuea

Kodekc omeemcmeeHHo20 uHeecmupoeaHus (KOW) OomkeH 6epHymb
UHCMUMYyUUOHao8 3a cmoJs cogema OUpPeKmopo8 KoMmraHud.

b naBHO 0OecrnokoeH nerpajanueil MpakTUK KOPIOPATUBHOTO YIPABICHHS: MHOCTPAHHbIC
WHBECTOPBl YIUIM, IPO3PAYHOCTH KOMIIAHMHM CHHM3WIACh, a HE3aBUCUMBIC IHUPEKTOpa
npeBpatwinck B (popmanabHOCTh. OmyOnukoBaHHBI HenaBHO Konekc OTBETCTBEHHOTO
WHBECTUPOBAHUS WHCTUTYLMOHAJIBHBIX HHBECTOPOB, IO MHEHHIO PEryJIsiTOpa, IpHU3BaH
KOMIIEHCUPOBATh 3TOT BaKyyM U BOBJIEUb POCCUNCKUX YYACTHUKOB PBIHKA B aKTUBHBINM JUAJIOT
Cc SMuTeHTaMu. B 1okyMeHTe 3anoxeHa 0Oa3a Julsl pemyTalMOHHOro namieHus. Ho camu
MHCTUTYLIMOHAJBI MTOKa BUIAT JIMIIb JONOJHUTENbHBIE 00S3aHHOCTH NPH BeCbMa TyMaHHOU
10JIb3€

B cepenune wronst bank Poccum cooOmmn, dro paspaboran aiisi WHCTUTYLHHOHAIBHBIX
WHBECTOPOB - OaHkoB, crpaxoBbix kommnanui (CK), ympaBmstommx xommnanuii (YK),
HErocy/1apcTBeHHbIX NMeHCHOHHbIX (onaoB (HII®D) u npyrux - Komekc oTBEeTCTBEHHOTO
nnBectupoBanus (KOW, namee Ttaxke Kopekc), MpemiokuB UM «IPUACPKUBATHCS psiaa
MPUHIIAIIOB, KOTOPHIE TO3BOJSAT YBEIWYUTHh JTOXOJAHOCTh MHBECTHIIMNA HE TOJBKO 3a CUET
s dexTuBHOrO ympamiaeHUs mopTdeneM IEHHBIX OyMar, HO W «Oyiarojaps akTUBHOMY
B3aMMOJICHICTBHIO C SMUTECHTAMI.
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[To muenuro L1, cobmronenue npunnunos Konekca «0yaer cnocoOCTBOBATh Pa3BUTHIO PhIHKA
aKIMOHEPHOTO KaluTaja U YBEJIMUYEHHUIO KalluTAIU3alMi POCCUIICKOT0 (DOHAOBOTO PHIHKAY, TO
€CTh PELLEHUIO 3a/1a4H, KOTOpYIo B Havyasie 2024 roxa noctaBui npe3uieHT Poccun, - yrpoenue
B a0COJIFOTHBIX 3HAYCHMSX KalUTAIM3AIlMd OTedeCTBEHHOTo (oHA0BOro phiHka k 2030 romy
(«b.O» B Ne 2 3a 2025 ron mucan moapoOHO 00 3ToM mopydeHuH B craThe «He cpasy Bce
yTpOUJIoCh»). «[Poccuiickue] MHCTUTYIIMOHAIBHBIE MHBECTOPHI Celyac Majio BOBJICYCHBI B
KOpPIIOPAaTHBHOE YIIPABJICHHE AKIIMOHEPHBIX OOIIECTB», - TIOCETOBaJl B MPECC-pein3e
peryasarop. Y Konekc, mo meiciu 1B, nomken cmoco6cTBOBaTh PEIISHUIO 3TOTO BOIIPOCa.

Kopnymnpasnenue ynuio B oTIyck

Ha To, uro nmocine 2022 rona npou3onuio yXyAIlIeHUe NPAKTUK KOPIOPATUBHOTO YIIPABJICHUS,
TOTI-MEHEHKEPHI PETYIATOpa U MpeAcTaBUTeNTd MOCKOBCKOM OMpPIKH KaJOBAJKMCh 1aBHO U HE
pa3. B wactHOCTH, O TOM, YTO IOBEpHE NHBECTOPA (@ 3HAYUT, U €0 IEHbI'H) MOKHO BEpPHYTh, B
TOM YHCJIC 32 CUET BOCCTAHOBJICHUS YTPAUEHHBIX MO3ULUH B KOPIYNPABICHUU ITyOIMYHBIX
o0mecTB, pacckaspiBall Ha uIOJbckoM @PuHaHCOBOM KoHrpecce banka Poccum mnepBbrit
3amecturens npencenarens Lb Brnagumup Yuctioxun. «Tak nmosy4miocs, 4To Te 3amnaaHble
WHBECTOPBI, KOTOPBIE K HAM MPUXOAWIN U OBLIH IIIaBHBIMU ApaiiBepaMyu HAUITYUYIINX MPAKTHK
KOPIIOPAaTUBHOI'O YNPaBIEHUS, UX CErofHs [Ha poccHiCKOM pblHKe]| HeT Beran Bompoc, kak
3alUIIaTh MHUHOPUTAPHBIX aKIMOHEPOB, KTO OyAeTr olecnedyWBaTh BCE OSTH IpaBHIIa,
npoueaypsl. Mbl BUIUM, YTO, K COXAJIECHHIO, CAMU «KOpPIOpAaThl» - HE BCEr/a, HO B psle
ciIy4aeB - ObICTPO CTallu OTKa3bIBaThCsl OT TOTO, YTO B 3TOM 00JIaCTH OBLJIO TOCTUTHYTO, -
OOBSICHAT OH MPOOJEMY M TPEIJIOKMII PELICHUE - «MSTKOE pEeryJMpOBaHHE», BIIPOUYEM, HE
WCKJIIOYast IEWCTBUM «HA yPOBHE 3aKOHO/IATEIbHBIX HOPMATUBHBIX AKTOBY.

[Ipencenarens HabMIOATENEHOTO coBeTa MocOup kU u ObiBIINI TiepBhIi 3ammpen LIb Cepreit
[IIBe1I0B HEOJHOKPATHO TOBOPHJI, YTO OJHOH M3 PUYHH TITYOOKOTO «POCCHIICKOTO TUCKOHTAY
B CTOMMOCTH akIui (TO €cTh TOro (hakrta, 4To OyMard OTCUECTBEHHBIX KOMITAHUU CTOST
JICIIEBIe, YeM y MX 3apyOeKHBIX aHAIOTOB) SBISICTCS KaK pa3 yXyIIIMBIIASCS CUTYalHs C
KOPIIOPATUBHBIM yrpaBieHrueM. COKpallieHHe 3TOT0 JUCKOHTA, [0 €r0 MHEHHIO, MOTJIO ObI 1aTh
54-55 TpnH pyOnel KanuTaau3au pOCCUUCKOro (JOHIOBOTO PHIHKA.

«Poccuiickuii (eHOMEH CcerogHs - 3TO TO, 4YTO AaKIMOHEPHBIH aKTHUBU3M, KOTOPBIN
HOJIEP’)KUBAET CTUMYJIbI IIPABUIIBHOIO POCTa U MOBEICHUS KOMIIAHHUM, OCTAJICS 3a IpaHULIEH
Bot 3T0 Mens Oecniokout Hackonbko emy (pbIHKY. - «b5.0») XBaTUT MHEPLUU B OTCYTCTBHE
aKIMOHEPHOI0 AaKTHBM3Ma IPUAEPKUBATHCSI MPABUWIIBHBIX MPAKTUK KOPIOPATUBHOTO
yIpaBIEHUS U MPOJOJDKATh 3alUIIATh UHTEPECHl MUHOPUTAPHOIO aKLMOHEpa?» - 3aJaBalics
rojgoM panee B uHTEpBBIO Frank Media Bompocom 3kc-torn-mMenemkep banka Poccun.

Barmsan usnytpu

[TpoGiemy B nerpajaiuu MpakTUK KOPIIOPATUBHOTO YIIPABICHUSI BUJIAT HE TOJIBKO PETYIIATOP,
HO M YYaCTHUKH (POHJOBOTO PBIHKA. [IeHCTBUTENBHO, «CAaHKIIUHU, YXOJl 3HAYUTEILHON YacTh
WHOCTPAHHBIX MHBECTOPOB, COKpAIEHHUE CBOOOTHOTO OOpaIeHusi akiuil W MocaadieHus] B
PETYIMPOBAHUH OCTAOUIN PHIHOYHBIE MEXaHU3Mbl KOHTPOJISH», MpU3HaeT reHaupektop YK
«ncaiit Kenurany Oner Cemisip. MHOCTpaHHBIE HHBECTOPBI «OBLITN M3HAYAIBHO TJIABHBIMHU
UJICOJIOTaMH BBICOKOW KYJNBTYpbl KOPIOPATHUBHOTO YMPABIEHUS, COTIACHICA C KOJUIETaMU
PYKOBOJUTENIb HANpaBieHHs MO B3aWMOJAEWUCTBUIO C TOCYJapCTBEHHbIMU opraHamu YK
«Anbda-Kanuram» Hukonait 1lIBaiikoBckuii: «OHM HacTaWBajiM Ha HAaJIMYUH HE3aBUCHMBIX
JTUPEKTOPOB B COBETaX JAUPEKTOPOB AMHUTEHTOB, TpeOOBaJIM MPO3payHOW OTUETHOCTU U
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coOmo/ieHusT TpaB MHHOpUTapueBy». llocie TOro kak phIHOK 3aMKHYJCS B cele, «3TOT
«BHEILHUN KOHTPOJIEP» UCYE3, U Y HEKOTOPHIX KOMIAHUI BO3ZHHUK COOJIa3H «PaccaabUThCA»«.

Kpome Ttoro, «mocine 2022 roga MHOTME KOMIIAHUM NEPEKIIOUMWINCH C JIOJTOCPOYHBIX
CTpaTeruil, HalleJIeHHBIX Ha POCT AKIIMOHEPHON CTOMMOCTH, Ha PELIEHNE ONEPATUBHBIX 3aa9»,
U B ITHX pEAIMSIX HHTEPEChl MHUHOPHUTAPHBIX AaKIMOHEPOB «OTOLUIM Ha BTOPOM IIJIaH»,
0o0BsiICHUI d3KcnepT. bbula mojx3abbiTa TeMa HE3aBUCHUMBIX JUPEKTOPOB - 3TOT BOIPOC,
NePBOHAYAILHO MPOABUTAaEMbIH, MTOCTENIEHHO (OPMATU30BAJICS, & OH UMEET KpaiiHe Ba)KHOE
3HAQYE€HUE M pa3BUTHA IMyOJUYHBIX KOMIIAHUHM, J00aBUI TNpeAcenareib IpaBiICHUs
Acconmanuu poccuiickux 6ankoB (APB) Oner CkBopIios.

Hakownern, pa3indHbie MOPATOPUU HA PACKPBITUE SMUTEHTAMH TOW WJIM MHOW YyBCTBUTEIBLHON
uH(pOpMaIIMK, BBEJACHHBIC [Tl 3AIIMTHI OT CAHKIIUN, IMEIT TOOOYHBIN AP (PEKT B BUAE 00IIETO
CHIDKEHUS MTPO3pavyHOCTH, 3akimtours Hukonai [1IBaiikoBCKUA.

«HBecTOpBl, B TOM YHCIE «UHCTUTYLUOHAIBD), 3a4acTyl0 MEPECTAIM BUAECTh IMOJHYIO
KapTHHY, YTO YCJIOXKHHWIO MPUHATUE HHBECTULIMOHHBIX PEIICHUI», - COKPYIIAJICS OH.

HNuBecTops! 6e3 MaHgaTa

Poccuiickie WHCTUTYITMOHAJIBHBIE MHBECTOPHI - BIAJCHBIBI ITAKETOB aKIMH - TMOKa HE
CIPABISIOTCS C POJNBIO TPOBOJHUKA JYUYIIMX MPAKTHK KOPIOPATUBHOTO YIIPABJICHUS, U
O0TYAaCTU ATO HE WX BHUHA, MOCKOJIBKY BJIMSIHUE Y HUX HE CTOJb 3HAYUTEIHHOE, IOJIaraeT
JUPEKTOp JlenapTaMenTa 1o pabote ¢ sMmuteHTaMu MocOupxxu Haranbs Jlorunosa. «UToObl
y4acTBOBaTh B (POPMUPOBAaHWUM CTpATETHH KOMIAHWUM W BJIUSATH HA PEIICHUS COBETa
TUPEKTOPOB, HEOOXOAMMO 00NIafaTh 3HAYUTEILHON H0Jeil B kanuTane. Ha mpakTuke nuiib
HEMHOTHe 0aHKU ¥ TICHCHOHHBIC (POHIBI 00IaTaf0T 3HAYMMBIMHU MTAKETaMH aKIIUA POCCHIUCKUX
KOMIIAHUIY, - 00BSICHUJIA OHA.

OpHako ecTh NpUYMHA HMX NACCUBHOCTU. Y OTEYECTBEHHBIX «HMHCTUTYLIHOHAJIOBY», IO €€
CJI0BaM, IIPUCYTCTBYET KOPUEHTALM HA IOJyYEHHUE 10X0Ja B KPATKOCPOYHOU MEPCIIEKTUBEY,
a 3HAUUT, HET «CTPEMJICHHs COAEHCTBOBAaTh (POPMHPOBAHUIO JOITOCPOYHOH CTOMMOCTH
smuTeHTa». «Ha poccuiickoM pbIHKE dalne IPUCYTCTBYIOT BBICOKAas BOJIATHIBHOCTH U
MOBBILICHHAS. HEONPEACIECHHOCTh, a 3TO OTBJICKAaCT BHHUMAHUE HMHBECTOPOB OT BOIPOCOB
KOpPIIOPATHBHOTO YTIPABJICHUs, Yallla BECOB IIEPEBEIIMBACTCS B CTOPOHY (HMHAHCOBBIX
HoKa3arejaed KOMIIAHUW», - CUUTAeT AMPEKTOp JeMapTaMeHTa IPaBOBOro oOecreueHus U
KopropatuBHoro peryiauposanus «Mb Pyc banka» Koncrantun ApTiox.

C >tumu Te3ucamu conugapeH u ynpasisrouid maptaep MKA «HukosaeB n mapTHEpb»
Opuii Huxonaes. Kpome Toro, no ero cioBam, «B Poccun MHCTUTYIIMOHATIbHBIE MHBECTOPBI
yacTo adPuaupoBaHbl C IMUTEHTaMU WJIM TOCYJApPCTBOM U 3aBUCAT OT aIMUHUCTPATUBHBIX
pemeHnii». «OnpeaeneHHas 4acTb KOMIIaHUN KOHTPOJIMPYETCS OCHOBHBIMU aKIIMOHEPaAMH WIIH
UX CEMbBSIMH, YTO MOXKET OTrPaHWYMBATHh BO3MOXHOCTH «HMHCTHUTYLIMOHAJIOBY» OKa3bIBaTh
BJIIMSIHUE HA yIPABIEHUE), - MOSICHWI KOHCTaHTHH ApPTIOX.

Takke OH moJiaraetr, 4YTo y POCCHUUMCKUX KPYIHBIX MHBECTOPOB IMOKA «HE TAaKOW BBICOKUH
YPOBEHb KYJIBTYPHI YIPABICHUS», ITIOCKOJIBKY MHCTUTYT KOPIIOPATHUBHOI'O YIIPABJICHUS CTall
BHEJPATHCA B POCCUHCKMX KOMIAHMSIX He Tak JAaBHO. «HeobxomuMo y4uTHIBaTH U
OCO6€HHOCTI/I HAallMOHAJIBHOI'O BOCHPUATUSA «COGCTBCHHOCTI/I» - Bioxxenuii. OCHOBHAS YacThb
MHBECTOPOB MPH HAIMYUU NMPEUMYILIECTBEHHOIO MaKeTa aKIUi He YUYUTHIBAIOT BO3MOXHOCTH
HaJIM4ugd B aKIIUOHCPHBIX 06H_I€CTB8.X TAKUX OpPraHOB YIIPABJICHHA, KaK COBCT AUPCKTOPOB,
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NpaBJeHUE», - YTBEPXKAAET T'eHepabHbIN nupekrop ophupmel «Jlerunkon-IIpaBo» Oxcana
[Tonoga.

«Ecnu roBoputh 00 MHAYCTPUHM KOJUIEKTUBHBIX MHBecTulwil, T0 y YK u HII® nukorma ne
OBbUIO YETKO MPOMUCAHHOIO MaHaTa U PECYPCOB HA BEIEHUE aKTUBHON pabOTHI C SMUTEHTaMH.
[Ipome peanu3oBaTh aKTWB, 4€M IBITATHCSA BO3ACHCTBOBATH HA KOMIIAHUIO-ODMUTEHTA», -
orMmernn Huxonan I1IBalikoBCKHH.

Kopexc na Oymare, a He Ha IPaKTHKE

B poccuiickoit mpakTuke omoopennsiii B Mmapte 2014 rona coBeTom aqupektopoB banka Poccun
Konexc koprnopatusHoro yrpasnenust (KKY) cunraercs mist myOauyHBIX KOMITAHUH TITaBHBIM
OPHUEHTUPOM B 00JACTM KOPHNOPAaTHUBHOIO ympasieHUs. OH HOCUT pPEKOMEHATeNIbHBIN
xapaktep, HO 11b 1 MocOupxa (pakTHUeCKH cIeNanyd ero CTaHAApTOM: KOMIIAHWU JOJDKHBI
100 cIe10BaTh JOKYMEHTY, TM00 pacKpbIBaTh, IOYEMY OHU OT HETO OTKJIOHSIIOTCS, TO €CTh B
OTHOILICHUU HET0 NEHCTBYET MPUHIUI «CcoOMoaai nim o0bscHs» (comply or explain).

B 2020 romy perymsTop BBIIYCTHJI HWH()OPMAIMOHHOE MHCHMO O PEKOMEHIAIUAX I10
peanu3alMy NPUHLUIIOB OTBETCTBEHHOI'O HWHBECTHPOBAHMWS, B KOTOPOM, B YacTHOCTH,
COJIEPKUTCS MMYHKT O «pean3aliy [MHCTUTYIMOHAIBHBIM | HHBECTOPOM KOPIIOPATUBHBIX MPAB
KaK CaMOCTOATEIbHO, TaK M B COTPYAHMUYECTBE C IPYIMMM HHBecTopaMm». OgHAKO, Kak
ykazana Hartanps JlormHoBa, 3TOT JOKYMEHT OTpPaHMYMBAJICS  JIMIIb  OOIIKMMU
pexoMmeHaanusMu. «B mocienHue roapl pocCHMMCKUN (DOHIOBBIM PBIHOK M3MEHMIICS, a IS
HOBBIX yCJIOBHI HYKHbI HOBBIE ITPAKTUKNY, - YKa3ajla OHA.

ITo ee crnoBam, ceiituac MockoBckas Oupka (pUKCHpyeT, 4TO, XOTs «MHOTHE KOMIIAaHHH TI0-
MPEKHEMY BBICOKO OLIEHUBAIOT CBOU KOPIIOPATUBHBIEC PAKTUKH, OJTHAKO YACTh PEKOMEHIallui
KOJ/IEKCa KOPIOPATUBHOTO YIIPABJICHHUS MCHOIHAETCS (opManbHO». 3a MOCIETHUE JABa Toja
TOPrOBOM IUIOIMIAJIKON «OBUTM BBISIBICHBI Clyyad, KOTJa KOPIIOPAaTUBHOE YIIpaBICHHE B
KOMITAaHUU HE COOTBETCTBOBAJIO YPOBHIO JIUCTUHTA ee Oymar». « HapymieHnust Obun BBISIBIICHBI
B YaCTH HAJIUYHUS HE3aBHCUMBIX JHUPEKTOPOB B COCTaBE COBETa JAMPEKTOPOB U KOMHTETOB
COBETa JIMPEKTOPOB, a TAaKXKe B YAaCTU HEPACKPHITHS KIIOUYEBBIX (PUHAHCOBBIX M 0alaHCOBBIX
nokasaTtesneil B OTYETHOCTH. BCTpewaroTcss M cilydad MOJHOIO MTHOPUPOBAHMS HMHTEPECOB
MHUHOPUTAPHBIX aKIIHOHEPOB, B TOM YHCIIE C UCIIOIB30BAaHUEM Ka3HAUEHCKUX LIEHHBIX Oymary,
- TIepeYHCIIIIIa TOTI-MEHEIKED.

«Bce wame coBeTbl IUPEKTOpoB (HopMUpYIOTCS 0e3 peanbHOro OajaHca HHTEPECOB,
YMEHBIIIAETCS J0JIS HE3aBHCUMBIX WICHOB, a COOpaHUS aKIIMOHEPOB MPOBOAATCS ()OPMAIBHO,
0€3 MOJIHOLIEHHOT'O OOCYX/ICHUS U 3aLIUThI IpaB MUHOPUTapHEB. [Ipo3pauyHOCTh B paCKPHITHH
nHpopManuy TamaeT, a CTPATerH4YecKHue peIIeHHs TPHHUMAIOTCS Y3KHM KpPYTOM
KOHTPOJIHMPYIOLIUX JIUID), - BEICKa3an noxoxee MueHue Oner Cemsp.

CormacHo BeimyckaemMomy I[b «O030py mnpakTHKW KOPIOPATUBHOTO YIIPaBICHUS B
poccuiickux TyOnmuHBIX oOmiectBax» 3a 2023 rom (063op 3a 2024 rom moka emie He
omyOJMKOBAH ), KOTOPBIN MOBEN UTOT'M MOHUTOpPUHTA 188 MyOIMUHBIX aKIIMOHEPHBIX OOIIECTB
(ITAO), Bropoii rox noapsi HabmogaeTcst cHkenne uncia [TAO, akiuu KOTOPBIX BXOJAT B
KOTHPOBAJIbHBIE CIIUCKU U KOTOphIEe BHIMOIHAIOT Oosiee 75% npunuunoB KKY. B 2023 rony
noisg Takux [TAO cocrasisiia 61% npotus 69% B 2020 u 2021 rogax.

Kanuramuzamus tpedyer koauduxanuu
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Ha ¢one Bcex atux npobiem ¢ mageHneM npo3padHocTy B ynpasinenuu Lb u yreepaun KOU,
cuutaer Oner Cemusip. «Ceidyac, ckopee, TaKOM MOMEHT, KOTJla B YCJIOBHUSX IMOPYYECHHS
IPE3UIECHTA O MOBBIILIEHUU KalUTAIU3aluu poccuiickoro peiHka k 2030 romy Bce rocopraHbl
cTaparoTcs 3aJCHCTBOBATh JIOOON JOCTYIHBIA HWHCTPYMEHTApUd, a KOPIOPATUBHOE
YIPaBIEHUE CYUTAETCS OHUM U3 BAKHBIX AJIEMEHTOB, BIMAIOLINX HAa KalITHAJIM3ALIMIO, HAa BCEX
pPBIHKax», - 100aBUJI TeHEPATbHBIN JUPEKTOP aHAIUTUYECKOW KOMIaHUU «JKcnepT busHec-
pemenus» [laen MurtpogaHos.

«/l1s1 mpuBNeUeHUs «UIMHHBIX» JEHEr YacTHbIX HHBECTOPOB M «MHCTUTYLIMOHAJIOBY» Ha
(OHIOBBIM PBIHOK HEOOXOAWMO B TOM YHCJIE BOCCTAHOBJICHUE JOBEPUS K KOPIOPATUBHOMY
yIpaBiaeHUIO», - oTMeT1 Hukomaii [lIBafikoBckuii. CymiecTBYIOT 3apoCkl U OT Ou3Heca, ¥ OT
MHBECTOPOB MO YJIYYLICHHIO KOPIOPATUBHOTO YIPABICHMA, «4TOOBI cuctema Obuia Oosee
3 PeKTUBHON M KOHKYPEHTOCIOCOOHOI», - cuuTaeT KoHcrantmH ApTiox. Takxke, mo ero
CJIOBaM, B CHUTYyallUl «HEKOTOPOH HKOHOMHUYECKOW HEONpPEIeICHHOCTH M HEeCTaOMIBLHOCTH,
BbI3BAHHOM CaHKUMSAMM W M3MEHEHUSMH B IJIOOAJbHOM SKOHOMMKE KpalHE BakKHO
o0ecreynBaTh MPO3PAavYHOCTh W  OTBETCTBEHHOCTh I[IAQO, dToOBI YKpemuTh JOBEpHe
UHBECTOPOBY.

«HeobxomumocTs obHoBIeHHOr0o KOW Ha3zpena, U U3MEHEHHS B HEM HOCAT KadeCTBEHHBIN
xapaktep», - yreepxkaaetr Haranes Jlorunosa. 1o ee cioBam, mosiBjieHHE B KOAEKCE MSATOIO
npunnuna «CoAeiicTBHE TOBBIIICHUIO AKIMOHEPHON CTOMMOCTH OOIIECTBa» B HOBBIX
YCIIOBHSIX BBITVISIIUT 3aKOHOMEPHO: 3TO, B YaCTHOCTH, «IIOJTYEPKHUBACT CMeIIeHHe (pokyca Ha
JOCTIKEHHE IEM 1O pOCTy Kamuranu3anuu (oHAoBOro peiHKa». «Ha mokanbHBIX
WHCTUTYIIMOHAIIBHBIX HWHBECTOPOB BO3JIaraercsi OOJbINEe HAACKI W OTBETCTBEHHOCTH B
Pa3BUTUM PBIHKA, IO3TOMY IOSBUJICS HOBBIW, NEBATHIM, MPUHLMI O KOOPAMHALUWU EUCTBUN
TaKUX HWHBECTOPOB, YTO B IMEPCIEKTHUBE MOXET CYUIECTBEHHO YCWINTh WX BIUSIHUE Ha
KOMIIaHUU-IMUTEHTBI», - CAUTAET TOM-MeHeKep MocOUpKH.

Mexny peKkoMeHIAIUsAMHA U TPEOOBAHUSAMU

Xota popmanbHo KOU «HOCUT pekoMeHIaTeNbHBIA XapakTep, OJHAKO JJIs MOJaBIISIOLIETO
OOJBIIMHCTBA MHCTUTYLMOHAJIBHBIX WHBECTOPOB CIIEIOBAaHME €r0 MPUHIUIAM CTaHOBHUTCS
(akTHuecKn 0043aTeNbHBIM U3-3a PEIyTAllMOHHOTO JaBlIeHUs», ykazana Haranbs JloruHosa.
Tax, BOCbMOM NPUHIUIT PEKOMEHIyEeT HHCTUTYLIMOHAIBHOMY UHBECTOPY ITyOJIMYHO 3aBUTH O
cinenoBanuu pekoMeHganusaM KOWM u mponucelBaeT psj pPEKOMEHIALMN K PACKPBITHIO
UHPOpPMALIMKM O TMpaKTHKaX peaju3allMd [0 KaXIOMy MPHUHLIMIY OTBETCTBEHHOIO
UHBECTUpPOBaHUA. «TO €CTh MHCTUTYLHOHAJIbHBIE WHBECTOPBI MOTYT HE CIEAO0BaTh
PEKOMEHIALNAM, HO 3TO CO3AACT PENyTALMOHHBIE PUCKH U 1aCT KOHKYPEHTaM, COOJIOA0IUM
Koneke, npenmyiectBay, - CUNTaEeT OHa.

«KumroueBast HopMa, cIocOOHasi peajabHO U3MEHHUTH CHUTYaIUIo, - 3TO TPeOOBaHUE MyOJIMIHO
PacKpbIBaTh CBOIO MOJUTUKY TOJIOCOBAHUS U €KETOTHO OTYUTHIBATHCS O PEATbHbIX IEHCTBUAX:
y4acTBOBaJIM JIM B COOpaHUAX, Kakue BONPOCHl IOJHUMANM, KaKUX KaHIUJATOB
HOJIEPKUBAIM. DTO MOBBIIIAET PEMYyTAlMOHHOE JaBiIeHHUE», - oTMeTna Oner Cenmsp.

Bce-taku KOU ocraercst moOpoBONBHON HCTOPUEH, TTOITOMY KapJWalbHBIX W3MEHEHUU B
chepe OTHOUICHHS] POCCHMCKHX «HHCTUTYIIHOHAIOB» KO B3aUMOJICHCTBUIO C 3MHUTECHTAMU
OXXUJAaThb HE MPHUXOAUTCS, CUUTAET PYKOBOJAUTENb TPYIIbI OLIEHKH PHUCKOB YCTONYHMBOIO
pazsutusg AKPA Brnanumup I'opuakos. «Iloctynarel Kopekca npaBuiibHbIE, HO HACKOJIBKO OHU
MPUMEHUMBI B pEallbHOW MpaKTHKE, CKa3aTh CIOXKHO», - yka3zan Hukomail [IIBaiikOBCKUUA.
Iloka, mo ero cnoBam, oueBuAHO, uTo mpucoenuHenne k KOW cozmaer mna YK
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JIOTIOJTHUTENIBHBIN TepedeHb OO0SM3aHHOCTEH, MPH ATOM OTCYTCTBYET IOHUMAaHHE, KakKue
IpeuMyl1ecTsa noiydaer YK B ciydae caenoBaHUs JOKyMEHTY.

«TpebGoBaHusl K KOPIOPATUBHOMY YIPABJICHHUIO HEPEIKO CTAHOBATCS KBAa3HOOS3aTEIbHBIMH.
Ota 0053aTEIBbHOCTh IOCTUTAETCS Yyepe3 TpeOoBaHUs OMPKHM K KOTHPOBAJIBHBIM CHHMCKaM. S
JyMaio, Mbl MOKEM YBUJIETh Takoil (opmaty, - monaraer IlaBen Murpodanos. Bo3moxken u
nepexos OT peKOMEHIaTeIbHbIX HOPM K OJHOCTBIO 00s3aTenbHbIM, cuntaeT Okcana [Tonoaa.
«Ecnn  mpakThka =~ TOKaXXeT, 4YTO  JOOpPOBOJIBHOE  CJIEJOBAaHUME  PEKOMEHIAIMAM
Mas103(p(PEKTUBHO, PETYJIATOP MOXKET 4Yepe3 HOPMATHUBHBIE aKThl CAEJIaTh OTICIIbHBIE
MOJIOXKEHHUsT 00513aTeNIbHBIMIY, - oaTBepaui Oner Cemsp.

https://bosfera.ru/bo/dlya-rynka-koi-rozha-kriva

Kommepcanmb, 03.10.2025, 3aemwuku nycmunucb e doJsizoeoe
nnasaHue

B ceHmsbpe obbem pasmeweHuli KopriopamueHbix obnuzauyul cocmaeurs
rnoymu 840 mripd py6., Ymo sernsiemcsi peKopOHbIM rokaszamersiem 0711 3Mo20 Mecsya.
OcobeHHOCMbIO cmarno pes3koe ysernudeHue obbema pasmeuweHul obnuzauyuli ¢
rnnasarwum KyrnoHoMm. Takum obpa3om amMumeHmMbl U UHBECMOPLI ompeaauposarnu
Ha coxpaHeHue xecmkoul 0eHexHo-KpeoumHou nonumuku (LKI1) baHka Poccuu. [Jo
KOHUa 200a KpyrnHbIM KOpriopamueHbIM 3aeMujukaM, ckopee ecezo, npudemcsi
KOHKypuposamb ¢ MuHgpuUHOM, om Komopoz2o oxudatom ebixoda 8 cea2MeHm
¢rioamepos rocrie ygenudeHusi rnpoepaMmmbl 3auMcmeosaHull.

OCeHbI0O SMUTEHTHI aKTUBU3UPOBAIIM MPHUBIICYEHUE CPEACTB Ha OOIMrarioHHOM phiHKE. [lo
ouenke Cbonds, B ceHTs0pe KOMIaHUU U OAHKU MPOBEJH JBE COTHH Pa3MELICHUN HAa CyMMY
okouio 840 mipa py0., 0OHOBUB MUCTOPUUECKHUI PEKOPII [JIs1 TOTO MecsIa. DTOT pe3yabTaT Ha
YeTBEPTh MPEBBICUI TOKAa3aTeNlb aBrycTa U Ha TPeTh — aHAJOTMYHOIO MEpPHOoja MPOLLIOro
roga. Beero ¢ Hauana roja SMHTEHTHI pa3MECTHIIN JOJTOBBIE Oymaru Ha 6,7 TpaH pyo., 4TO
COMNOCTABUMO C pe3ybTaToM 3a Bech 2024 rog.

BoccTaHOBIIEHHIO PBIHKAa € HA4ajOM HOBOTO JIEJOBOIO CE30HAa HE IIOMEIIaa JKEeCTKas
MoHeTapHas nonutuka banka Poccun. B cepenune centsOps LIb cHU3MI KIIIOUEBYIO CTaBKY
JUIIb Ha 1 MpOUEHTHBIN MyHKT (1. 1.), 10 17%, Toraa Kak pbIHOK 3aKjIaJblBajl B KOTUPOBKU
oOnuranuii moHwxkeHue Ha 2 m. n. Kpome Toro, peryastop nepecMoTpes MporHo3 KIoyeBon
cTaBkd Ha KoHell romga ¢ 12—-14% mo 15-16%. Ilocae 3acemanms bamkxa Poccum mHAOEkc
rocobmuranuit RGBITR pe3ko nomen BHU3 U K Havairy oKTs0ps notepsin 3%.

Hoxonnoctu mmHHBIX O®D3 Belpociu Ha 1-1,2 m. m. ¥ BepHYJIUCh K YpoBHIO BbIE 15%
TOJIOBBIX, Ha KOTOPOM HaXOWJIUCh €LIE B CEPEANHE HIOHS.

B pesynbraTe cHU3WIACH JTUKBUAHOCTH Ha OOJMIAllMOHHOM pBHIHKE. «VHBECTOpHI yXke He
TOTOBBI YYaCTBOBATh B MEPBUUHBIX pa3MEUICHUSIX 00IUranuii ¢ GUKCUPOBAHHBIMU KyTOHAMU
Ha YPOBHAX, KOTOPBIE DMUTEHTHI YCIIEJIN IIPOTECTUpPOBaATh A0 3acenanus L{b»,— ormeuaer
PYKOBOIUTEINb AeniapTaMeHTa (PMHAHCOBBIX phIHKOB U goaroBoro kanutaina BKC Kb Haranes
BI/IHOI‘pa,Z[OBa. PaSMeH_[eHI/ISI TAKUX BBIITYCKOB ITPOAJOJIZKUIIMCh, HO ITPOXOAWIIN TAXKCIICC, UCM B
npeecTBytonue Mecsibl. beln cimydan, koraa UTOroBbIi 00beM pa3MeIeHU OKa3bIBaJICs
HUXKE 3aBJICHHOTO.
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«PoHOK BocmpuHsan naeiictBusi L[b BmomHe mpenckazyeMo — HMHBECTOPHI 3aHSIM Oolee
OCTOPOKHYIO MO3ULMIO M Teleph NPEANoYnuTaroT OyMmard ¢ IUIaBaloLIEH CTaBKOM,
HUBEJMPYIOIIEH IPOLEHTHBIE PUCKI»,— OTMEYaeT HaYaJIbHUK yIIPaBJIEHUS PHIHKOB KaluTaaa
Coepbanka Duyapa J[xabapos

B Takux ycnoBHsSX SMHUTEHTHI HaualM aKTUBHEE mpeanararh ¢uoatepsl. [1o orieHKe r1aBHOTO
aHanmuTHKa NonroBbIX phIHKOB BK «Pernon» Anekcannpa Epmaka, 3a MUHYBIIMH MeCSIT
COCTOSIOCH pa3MelneHue 16 BBIMYCKOB Takux Oymar Ha cymmy 217 miupn py0., 4To cTajio
JyYIIMM pe3yJbTaToM ¢ HioHs. Crpen K KII04eBOM CTaBKe IO uToram cOopa 3asiBOK CHUXKAJICS
Ha 10-50 6a3ucHbIX myHKTOB (0. 11.), 10 80—125 6. m. mo mepBomy 31enony u a0 160-250 6.
n.— 1o BTopomy. [Ipu atom Ab «Poccust» pazmecTii Takue Oymaru ¢ TMCKOHTOM K KITFOYEBOM
cTaBke B pa3mepe 35 6. 1.

[Tpu 3TOM MoNTOpa ECATKA pa3MeIlleHUH MPOIUIO C MPEBbIIIEHNEM ITEPBOHAYAIBHOIO 00beMa,
3ayacTtyto 6osiee ueM B 1,5 paza. «Ecnu no pe3ynpratam OyKOMJIZMHTAa CTaBKa yI0BJIETBOPSET
SMUTEHTAa, OH MOXET YBEJIWYHUTh BBINYCK, (PUKCHUpPYS HOCTyNHOe (pUHAHCHpPOBAaHUE M0
BO3MO>KHOT'O YXYJIIEHHsI PHIHOYHON KOHBIOHKTYPbI»,— IMOSICHSET JUPEKTOP YIPABIEHUS 110
paboTte ¢ SMUTEHTaMH Ha JOJITOBBIX phiHKax CoBkoMOanka Exatepuna ["anmoHeHko.

B cBs3u ¢ KpPYIOHBIMHU MOTallICHUAMHA 1O KOHIIA I'oAa, a TAKIKE C YI4CTOM COXPAHCHUSA BBICOKUX
CTaBOK TI0 KpPEeIUTaM aKTHBHOCTh SMUTEHTOB Ha JIOJTOBOM DPBIHKE OYIET PacTH, U B MEPBYIO
ouepelb — 3a cYeT mnpeanoxeHus ¢uoarepoB. CHUTyallMIO MOXET OCIOXHHTH IOYTH
Hen30eKHOE TIPETIOKEHHE TaKuX Oymar 1 MuHpuHOM.

[lo ouenkam ananuTuKOB PaiiddaiisenOanka, cIeTaHHBIM Ha OCHOBE OOHOBJIEHHBIX
MoKasaTeJie ToCOr0PKEeTa, B YETBEPTOM KBapTaJie TOC3aUMCTBOBAHUS COCTABAT 2,5 TPiH pyo.
BMECTO paHee oO0bsBIeHHBIX 1,5 TpaH pyO. IlpuBneur Takoit o0bem oxnumu OD3 ¢
(UKCUPOBAHHBIM JOXOJ0M OYyJIEeT KpalHe CJIOXKHO, W TOJ Hazalg MuH(pUH yxe mpuderan K
pa3MEeIeHNI0 TOCOOMUTaluii ¢ MIaBaloIUM KyIOHOM, OCHOBHBIMH MOKYHATEIsIMH KOTOPBIX
ObuTH TOocOanku (cM. “b” ot 5 nexadbpst 2024 rona).

OI[HaKO CYHICCTBCHHOI'O BBITCCHCHUS KOPIIOPATUBHLIX SMUTCHTOB HC HpOI/I3OI>'I,ZleT, CUHUTAKOT
skcriepThl. «Crnpoc Ha (rmoarepsl ocTtaercs AUBEPCUPUIMPOBAHHBIM, M KOPHOPATHUBHBIN
CEerMEHT COXpPAaHSET HHUIIY, OCOOCHHO B YaCTU KYNOHHBIX CTPYKTYpP U IIOpAlUN»,— CUHUTAET
Exarepuna @'amonenko. Ilo muenuto Onyapna JlxabapoBa, MHTEpec K OOIUTAIUSM C
(UKCUPOBAHHBIM KyHOHOM BEPHETCS, KaK TOJBKO y PBIHKA TOSBATCS OCHOBAaHUS BEPUTH B
JanbHelee CHIKeHHe MH(IIALUMY, TPUYEeM HEe Ha KPaTKOCPOYHOM TOPHU30HTE U HE B CUILY
CE30HHBIX (aKTOPOB.

Buranuii I'aiinaes
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Bedomocmu, 03.10.2025, Poccusi nozpsiznia 8 OUCKyccusiX O
yugpoesbix akmueax u omcmarsa e ux passumuu

Poccus OO0HOU u3 rnepebix cpedu corpedesibHbIX cmpaH
UHCMUMyyuoHanu3uposarsa pbIHOK Uughpo8biX akmueos, HO C mex Mop CUflbHO Om
HUX omcmarna, no2psi3Hye 8 AQUCKyccusix 0 moMm, "Kak coename KadyecmeeHHO 6e3
konudecmsa". O6 amom npedcedamernb HabnwdamernbHo2o cosema Mockoeckol
bupxu Cepeel lllseuoes 3aseun Ha cpopyme AKPA "Llugpposbie ¢huHaHCbl: HO8ast
3KOHOMUYecKasi pealrnibHocmb", nepedaem koppecrioHoeHm "Bedomocmel". 3akoH o
uugpossbix ghuHaHcosbix akmugax (LI®A) npuHsm e Poccuu 31 urons 2020 e.

"ITO0 HEMHOXKKO 00UHO. Y Hac ObII0 Xopolilee IPEUMYIIECTBO, XOPOILIUE MPEANOCHIIKY OBbITh
NUOHEpaMHU, a CeroJHs npuesxaeib B benopyccuro, Kuprusuto, ¥Y30ekucran u 4yBCTBY€Illb,
4yTo pedsATa Ha MNOJKOpIyca Broepean Hac. Poccuiickue rpakgaHe OOJbIIE IMOJB3YHOTCS
UHPPACTPYKTYpoOi 3TUX cTpaH, yem Poccun", - mocerosan I1IBenos.

[ludposas quanexkTuka

JlnanekTuka roBOpUT: OT KOJIMYECTBA - K KauecTBy, HarnioMHuI LlIBenioB. 10 03Hayaer, 4To
PBIHOYHBIE CHJIBI CHayasla IpUOOPETaIOT OMbIT, U3 HETO BBIKPUCTAJUIN30BBIBAIOT KAUE€CTBEHHbIE
MIOJIXO/IbI ¥ YK€ OHU JOTOJHSIOTCS PETYJIMPOBAaHUEM, "dTOOBI yOpaTh HETaTHB'", TIOSCHIII OH.
"MsbI %e cpa3y nbiTaeMcs 0e3 KOJIM4YecTBa HaWTH KAaueCTBO, MOTOMY UYTO PEryJssaTop Jydlle
3HAET, KaK HaJ0, U Mbl HE TOTOBBI JIaTh PBIHKY MOAKCIEPUMEHTHUPOBATH'", - KOHCTATUPOBAJ
[IIBeroB. 310 GONBLIONW BOMPOC, CTOUT JIM OTKA3bIBATHCS OT 3aKOHOB JUANICKTUKU M UATH
"KaKHM-TO CBOMM ITyTeM, KOTOPBIl KOMY-TO Ka)KeTcsi 00jiee KOpOoTKUM, Oosee 3P PpeKTHBHBIM",
cuutaet oH. Ha iudpoBoM pbIHKeE, 10 €ro MHEHHUIO, BaKHO PETyJIMPOBATh OIBIT, a HE Oy TylIee.

[Ipu cozmanum 3akoHa o LIPA mapagurma Obuta oueHb TPOCTOM, HamoMHW [lIBenoB: ecTh
w1aTopMbl, A€ peaausyercs: OJIOKYeHH, U eCTh OnepaTopbl 0OMeHa, KOTOpble 0ObEIUHSIOT
T1aT(OPMBI U TEM CAMBIM ITO3BOJISTIOT PHIHKY AbIIATh. "MEHs yIuBUIIa TPAKTOBKA PETYIISATOPA,
YTO ONepaTopbl HHPOPMAIMOHHBIX CUCTEM UMEIOT MPaBO ONEPATOPOB 0OMEHA HE MOKII0YaTh,
OTOMY YTO MM 3TOr0 HE Xoduercs', - mojeiwics oH. B uTore M3HauanbHas mapaaurma
pacceinanack 1 Poccust monmyumiia pparMeHTUPOBAHHBIA PBIHOK, KOTOPBIM MBITAETCS KUTH "B
9TON BHYTpPEHHEH, 3aMKHYTON KOHKypeHIuu'", xanyercs LLIBeros.

[Tnatdopmsbl o Beimycky LIDA Toke mocTpomsin COOCTBEHHBIE OJIOKYEHHBI, BMECTO TOTO
YTOOBl B35Th OTKPHITOE NPOrpaMMHOE OO€cleueHHe M CO3JaTh UTO-TO OJUHAKOBOE,
nponosxua [lIBenos. "B pe3ynbTate Mbl HIMEEM HEKMI 300IapK, TO K€ caMoe, KakK eciu Obl
KQKJIbII OTPE30K KEJIE3HOM NOPOr MPUHAIUIEKAI Pa3HOW KOMIIAHUM U BCE PELINIIU Pa3HYO
HIMPUHY PENbCOB B34Th. BOT Takas y Hac kpyTas KoHKypeHuus!" - ckazan oH. B ['oHkoHre u
OMupaTax MEMHCTPUMOM CETrOAHS SBJIAETCS HCIOJIb30BAaHUE OpPEN SOUICE PEIIEHUH I
OJi0KYeliHa, KOTOpblE aBTOMAaTHYECKHU BEAYT K COBMECTUMOCTH TOKEHOB, NPHUBEN IpUMEP
IBeroB. On Ha 100% yBepeH, uro yepes 10 net Tak Oyaer u B Poccun.

MuHyc 3aMeIJICHHOTO ACHCTBUS

Cocennue cTpaHbl ACHCTBUTEIRHO B HEKOTOPBIX acleKkTax omnepexairoT Poccuio, coriaceH
npeacenarens komuccun 10 [IPA w  mpoektHoMy ¢uHaHCHpOBaHWIO  Toproso-
npomblliuieHHOU nanatel Poccun Oner YmakoB. OqHy U3 OCHOBHBIX TPUYUH OH BUJIUT B TOM,
YTO PEeryJIMpOBaHKE W3HAUYAIBHO 33110 PHIHKY OY€Hb )KECTKHE U HE OUYEHb JIOTUYHbIE PAMKH.
B pesynbTare peIHKY NPUXOAUTCS "IOTUTHCS Ha MATadke', oceToBasl Y IaKOB, (PaKTUIESCKU B
cTtpaHe pabotaioT ToibKO aonroBele I[MDA, a npyrue HMHCTPYMEHTHI Ha OJIOKYCHHE HE
i e ettt n i —— e i X Rt —
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BhINTycKatoTcst. OTcyTcTBUE HHTepornepadenbHOCTH  ((PYHKIMOHATIBHONH COBMECTUMOCTH)
1atdopm 1o Beltycky LIMA Toke HEraTUBHO BIMSET Ha pa3BUTHE PBIHKA, (PPArMEHTUPYS €TI0
eme Ooipmie, oTMeTHa OH. J[o CHMX MOp HE pEeHIeH BONPOC, KaK JIEraJbHO MpHOOpecTH
KPHUIITOBAIIOTY B OT€YECTBEHHON MH(PACTPYKType, 100aBUII FIKCIEPT.

Jnis pemieHuss B TOM 4YHCIE ITHX MPOOJIEM WIPOKH PBIHKA CO3AadM ACCOIHMALNIO PhIHKA
mudpoBbIX TpaB Ha 0a3e OJHOTO W3 JEHCTBYIOMUX OOBEAWHEHWH, paccKazal YIIaKoB.
Accoumarms ¢ Gokycom Ha mudpoBble MpaBa, HU(POBbIE aKTUBBI M LU(POBHIE BAIIOTHI
CTPEeMHUTCS KOHCOJIMAWPOBATh YYAaCTHHUKOB pBIHKA, MPEJCTABIATh HX HHTEPECH B
rOCyJIapCTBEHHBIX OpraHax, pa3palaTbiBaTh CTaHIAPTHI, MPOJIBUTATh MHUIIMATHUBBI U TPOY.,
HIepEeYHCIISIeT OH.

Cornacen co IllBenoBsiM U pykoBoauTenb weneBoil rpynmsl BRICS Payments  Fintech
paboueii rpynmbl "®uHaHcoBbie yeayru" [lenooro coeta BPUKC Annpeit MuxainuimmH.
[IporpeccuBHbIii 3akoH, npuHATHIN B 2020 1., coneprkan "MUHYC 3aMEJIEHHOTO A1EUCTBUA", TaK
KaK IpeAroaral CO3AaHHe HEOTPAHMYEHHOIO YMCIIa HUKAaK APYT C OPYIOM HE CBS3aHHBIX
1aTopM M0 BBIITYCKY, 3aMeTuJI OH. BTopoii HenocTaTtok 3akoHa o LIDA - nmonHoe oTpuiianue
CYLIECTBOBaHMs MyOIWYHBIX OJIOKUEHHOB, SMHUCCHS B KOTOPBIX JaeT MEXIyHapOIHYIO
UHTEPOIepadenbHOCTh IM(POBBIM  aKTHBaM, A00aBuia MuxaitnmumuH., VIMeHHO B 3TOM
onepexaroT Poccuto pyrue CTpaHbl: Y HUX €CTh IUII03bI C "MUPOBBIM OKE€AHOM" OTKPBITOTO
Os0K4YeiiHa, KOHCTATUPOBAJI IKCIIEPT.

B centsa6pe muHucTp 1mdpoBoro pazsutus Kazaxcrama XKacmam MamaueB oOBSIBHI 0O
MOATOTOBKE IMAKEeTa MOMPaBOK, KOTOPBIN TOHKEH EPE3ayCTUTh MECTHYIO KPUIITOUH Y CTPHIO.
[Inanupyerca neranu3aiusi BbITyCKa M 000pOTa HHUQPPOBBIX BaIIOT, JIHIIEH3UPOBAHUE
KPUNTOOUPK, TOCYNApCTBCHHBIH MaWHUHT, CO3JAaHHE HAIMOHAIBLHOTO KpHUMNTO(MOH/A,
TOKEHU3allMs pealbHbIX aKTUBOB U JIp. B ToM ke Mecsue npeacenatens HanronansHoro 0anka
Kazaxcrana Tumyp CyneiiMeHOB cooOImia o 3amycke CTeiOnKkoiHa, HOMUHMPOBAHHOTO B
TeHre. [lepBrIif Ka3axCTaHCKUIA CTEHOIKONH 3ammymieH B ¢hopMate peryasTOPHONU MEeCOYHHIIBI
LIb, oH mpuBs3aH K HAIMOHAJIBHOM BatOTE B COOTHOIIEHUU 1:1 1 monyuwnn Ha3Banue Evo.

EnuncTBeHHBIN pyOsieBwlid  cTeiOnkoitH A7AS5S 3amymen B deBpane Ha miatdhopme
TpaHcrpaHuuyHbIX pacueToB IICh u co3manHOrO MM mIarexHoro areHta A7 B COOTBETCTBUU C
3akoHOJaTenbcTBOM Kuprusuu. PemieHue o BBIMYCKE TOKEHa HMMEHHO B JTOM CTpaHe
00yCJIOBJICHO MPOTPECCUBHONW HOPMATHUBHO-IIPABOBOW 0a30i, OIaronpusATHBIMU yCIOBHSIMHU
Ui 1UQPOBBIX aKTHMBOB M AKTUBHOW TMOAJAEPKKOH OJIOKYEHH-UHIYCTPUU CO CTOPOHBI
rocynapcrBa, mepeuucnsercss Ha cailte A7AS. MoHeTa BBIIyIIEHAa Ha JABYX IyOJHMYHBIX
6sokueiiHax - Tron u Ethereum.

skeksk

Ha 0,57% cHuzumncs B ueTBepr unaekc MocOoupxu

I'maBHBIN OeHYMAPK POCCHIICKOTO (POHIOBOTO PHIHKA [0 UTOTaM OCHOBHOI CECCHH B UETBEPT,
2 okts0ps, norepsn 0,57% no 2632,07 mynkta. Ero gommapossiii ananor unaekc PTC
npubasun 0,03% no 1023,54 nyHkra.

Jlupnepamu pocta cramu O6ymarn VK (+2,47%), oObikHOBeHHble akuuu OaHka "CaHKT-
[TerepOypr" (+1,96%), 6ymaru MockoBckoro kpeautHoro 6anka (+1,31%) nu CoBkomOaHka
(+1,3%), a Taxke oObikHOBeHHble akuuu "CyprytHedreraza" (+0,99%). B ayrcaiinepax
okazanmcy Oymaru FOI'K (-4,86%) u "docarpo" (-3,73%), mpuBHIETHpPOBaHHBIC AKIIMU
"Cyprytaedreraza" (-3,34%), a taxke 6ymaru "llomtoca" (-3,11%) u npedst "Tatneptu" (-
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2,28%). Kypc roanst Ha MockoBckoit Oupaxe omyctuics Ha 4 kor. 1o 11,32 py6. Kypc nonnapa
CHIA bank Poccum ycranoBun Ha otmeTke 81,01 py6. (-49 kom.) Ha OCHOBE NaHHBIX Ha
Oup>keBOM M BHEOUPKEBOM phIHKaX. OdurmansHbiil Kype eBpo coctaBui 95,34 py6. (-30 ko).
Ilena nexabpbrckoro (prouepca Ha HepTh Mapku Brent B ueTBepr omyctuiack Ha 1,56% no
$64,33/6app. Hosi0pwckuit pprouepce Ha HehTs WTI nogemesen Ha 1,62% no $60,78/6app.

Nunexkc MocOupku B OCHOBHOM CHHXAJICSI HAa (JOHE HEXBATKH MO3WTHUBHBIX JIPABEPOB MPHU
M300MJIMK HETaTUBHBIX, pacckasal skcnept 1o pounoBomy peiHKy BKC Anekcannap Illenenes.
OTO W TEONONUTHYECKAsT HEONPEIEICHHOCTb, M YCWIECHHE CAaHKIHOHHBIX BBI30BOB, U
noJieIIeBeBInas HehTh B COUETAaHUU C PE3KO YKPEMUBIIUMCS pyOiieM, iepednciser oH. Jlepxar
B yME HHBECTOpPbl M HAJOroBbIE IpeulokeHUs MuH@uHa B mpoekre OropkeTa, Iojaraer
Hlenenes. M3 mO3UTUBHOTO 3KCHEPT BBIACISACT JaHHbIE PoccTara mo rogoBoit nHGIsIIMU: OHA
MPOJIOJDKUTIA 3aMeIIAThCS U Ha 29 ceHTsa0ps coctaBuina 8,01%.

[Iporuo3 BKC no nnnekcy Mocoupxu Ha 3 okts16ps - 2600-2700 mynkToB. B Omwkaiimume qHu
aHAJMTUKA WHBecTKoMmaHuu XayT 11,2-11,6 py6. mo kypcy roans, 80-83 py0. - mo Kypcy
JoJu1apa.

B xoH1Ie Helenu U3 BaKHOM MaKpOCTaTUCTUKH BBIMAET OTUET I10 aMEPUKAHCKOMY PBIHKY TpyJa
3a MUHYBIIMKA Mecsiil. Ha poccuiiCkoM pBhIHKE MOCIETHUN JeHb C JUBHICHAAMH OYIyT
toproBatbest akmuu "T-texnomoruit", "HoBarska", Ganka "Cankt-IlerepOypr" u "O3zon
dapmanesTuku". "3aiimep" mpoBedeT BHeouepenHoe oOmiee coOpaHuEe aKIMOHEPOB: B
MIOBECTKE BONPOC YTBEPKIACHUS TUBHICHIOB 3a IepBoe noiyroaue, HanoMuui [llenernes.

skeksk

CoBpeMeHHBII MUD TEpexKUBACT AMOXY MUPPOBON TpaHCHOpPMAIMH, KOTOpasi HECET B cede
BBI30BBI, HO CaMO€ TJIABHOE - OTPOMHOE KOJHYECTBO BO3MOxHOcTed. Ocoboe MecTo 31ech
3aHUMAIOT U(PPOBHIE AKTUBHI U OJOKYCHH-TEXHOIOTHU. DTO OTKPHIBACT HOBBIC IMEPCIICKTUBBI
JUIs pa3BUTUS (DUHAHCOBBIX CEPBHCOB, IMOBBIIMICHUS (PUHAHCOBOM WHKIIO3UH, CO3JAHHS
WHHOBAIIMOHHBIX MPOAYKTOB U B IIEJIOM JBIKCHUS HAIIeH cTpaHbl Briepend. 23 centsops 2025
T.

Tumyp CynetimeHoB, nipeaceaarens HannonansHoro 6anka Kazaxcrana

Aptem Kynpima

Bedomocmu, 03.10.2025, Jkcnepmbl  Ha3easiu  MpPUYUHbI
dasibHeliwe20 CHUXXeHus1 6e3pabomuuybl

YpoeeHb 6espabomuubi 8 Poccuu e asacycme 2025 2. cHuU3usicsi 00 HO8020
ucmopu4yeckoao MuHumyma 8 2,1% enepenie 3a ecto ucmopuro HabnwodeHul ¢ 1991
2. lNokaszamenb paccyumaH 6e3 ydyema ce30HHocmu u orybrnukogaH 8 0Ookrade
Poccmama "CouyuarnbHo-3KkOHoMuYeckoe rnornoxeHue Poccuu". [Jo amozo mpu
Mecsiya rnodpsio yposeHb bespabomuuybl ocmaearicsi Ha ommemeke 2,2 %.

OO0mrast yMcIeHHOCTh padoueil cuibl B Bo3pacTe 15 5eT u cTapiie B aBrycre cocraBuia 76,5
MJIH 4eJloBeK. B 3Ty rpynmy BonumM 75 MJIH 3aHSATHIX 9KOHOMHUYECKOUN NESITEIbHOCThIO U 1,6
MJIH 6€3pabOTHBIX.

CornacHo nporao3y MunskoHompasButus, B 2025 r. nokaszarens coctaBut 2,3%, B 2026 1. -
yBenmuuuTcs 10 2,6%. B 2027 r. BeIOMCTBO OXHIaeT CHIbKeHUE Oe3pabortuiiel 10 2,5%, a B
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2028 r. - no 2,3%. AHamuTHku, KOTOpbIXx ompocun bank Poccum, mamu dyth Oonee
IIECCUMHUCTUYHYIO OLEHKY. B cpennem onn oxunaror 2,3% B 2025 1., 2,5% B 2026 1. 1 3% B
2028 r.

[TpuarHBI CHUKEHUS 0€3paboTHIIBI

Ce30HHOCTB cTasia OJHUM U3 (PaKTOPOB CHIOKEHUS Oe3paboTulisl B aBrycte 2025 r., moiaraior
HEKOTOpbIE omnpouieHHble "BemoMmoctamu" skcnepTel. Ha aBryct TpaJuliMOHHO MPUXOAMUTCS
UK CTPOUTEIBHBIX M CEIIbCKOXO3SHCTBEHHBIX paldOT, a TakKe BPEMEHHBIX KOHTPAKTOB,
TOBOpUT AupekTop LleHTpasibHOrO SKOHOMHUKO-MaTeMatndeckoro nHcturyta PAH AnwsGept
Baxtu3un. PykoBomuTens wuccienoBarenbckoro ImeHtpa SuperJob Hatames ['omoBanoBa
MOJATBEP)KIAET, YTO ABTYCT - CE30H NHUKOBOM HAIPy3KH M JJIsi TOCTHHUYHO-PECTOPAHHOTO
Ou3Heca, rae NosBIsAETCs 0OJBIIOE KOJIUYECTBO BPEMEHHBIX PA0OUYMX MECT.

[Tpu sToM KITIOUYEBasl MPUUMHA HAMPSDKEHHOCTH HA PHIHKE TpyZa - JeMorpadudeckuil cnaj,
nonaraetr ['omoBaHoBa. Ha pBIHOK BBIXOOUT BCE MEHBLIE MOJIOABIX JIFOAEH, IO3TOMY
KOHKYPEHIIUA 32 paOOTHUKOB yCUIMBaeTcs, coraamaercss baxtuzun. Cpeau Ipyrux Npu4uH -
BIUSHUE €CTECTBEHHOW CMEPTHOCTH B TPYAOCIOCOOHOM BO3pAacTe M COKpAIEHUE MPUTOKA
MHOCTpaHHON paboueil cuibl M3-3a 3alpeTOB B Psijie PETHOHOB HAa HCIOJIB30BAaHUE TpyIa
MUTPAHTOB, a TaK)X€ YCHJICHHS TOCKOHTPOJSI B ATOM HAmpaBICHHUH, Tojaraer mpodeccop
®duHaHCOBOTO YHHBEpcHUTETA TIpH npaButenbcTBe PO Anexcanap CadoHoB. OH HamOMUHAET
¥ 0 JaBHEH mpobiieMe mojicueTa He3aHATHIX: TUIa 0e3 paboThl 4acTo He 00paIalTcs B CIIyx)O0y
3aHATOCTH, TOTOMY YTO HE YBEPEHBI B TOM, YTO OHA IOMOXET UM TPYIAOYCTPOUTHCS.

OTTankuBaeT TpakJaH U HU3KUN ypoBeHb mocoOus mo Oe3paboruie, nodasiser CadoHOB.
Kpome Toro, BbICOKas orulaTa HEKBAIM(UIIMPOBAHHOTO TpyJa CO3MaeT AucOamaHc B
HKOHOMHMKE U YCUJIMBAET Ae(UIUT KaJpOB B pealIbHOM CEKTOpe, cunTaet ['onoBaHoBa.

AJbTepHATUBBI YBOJIbHEHUSIM

Poccuiickuii peIHOK TpyJa OTJIMYAETCS TeM, 4TO paboToNaTeNH Ui ONTHUMH3AINH 3aTpaT Ha
pabOTHUKOB TMPEANOYUTAIOT HE TMpsIMble YBOJbHEHHUS, a '"yIpaBlIeHHE KOJIMYECTBOM
orpaboranHoro BpemeHu", ormeuaer CadonoB. OHO BKIIIOYAET TaKUE MEPHI, KaK, HAIPHUMED,
JMKBUJAIMS BHYTPEHHETO COBMECTUTENBCTBA WIIM BBEJCHHE PEKMMa COKpallleHHOU padoueit
Henenu. Takke KOMIIAHMHM BBIHYXKICHBI OTMEHSTh HaJ0aBKM M NPEMHM, OTKa3bIBATHCS OT
npemMuii 1 O0HYCOB, T00ABJISET IKCIIEPT.

busnec onacaetcs, 4To B c1y4ae HE0OOXOAUMOCTH HAITH HOBBIX JIFOJIeH Oy IET CII0’KHO, TOBOPUT
IJ1aBHBIA SKOHOMUCT 10 Poccun ananutudecko kommnanuu "Jinep" Enena AxmenoBa. OHa
NOJUYEPKUBACT, YTO PAOOTHUKHM OCTAIOTCS HAa CBOMX MECTaX M HE 3aKpHIBAIOT MMEIOLIHECs
neguuuTel Tpyaa rae-to eue. Ilo onpenenenuto 3ansroctu ot Poccrara, 1ocTaTouHO paboTaTh
BCETO 4ac B HEJEINI0, YTOObI HE OBITh 0e3pabOTHBIM, MMO3TOMY CHM)KEHHE YacOB PabOTHI HE
BJIMSET HA MAaKpOIIOKA3aTeIIN, a COTPYIHUKH ITUX KOMIIAHUI HE CMOTYT IIepeexaTh U3 APYyTHX
peruoHoB, Hanpumep, B KpacHonapckuii kpaii aist coopa ypoxasi, KOHCTaTHpYeT npodeccop
POI Ousner 1lIn6anos.

[loka B oTpacisix aBTONpOMa M HKCIOPTA MaJaeT CHpoc Ha pabouyio CUy, B 0OOpOHHO-
IIPOMBIIIJICHHOM KOMIUIEKCE OH, HAIIPOTHUB, PACTET U CTATHUCTHUKA HTOT IEPETOK HE OTPAKAET
NOJHOCTHIO, HantomMuHaeT baxtusun. Ilpu sTom ['omoBaHOBa yka3bIBaeT, YTO HOBas paboTa
MOJKET MpeArNoaraTb HEMOJHbIH pabouuii JeHb, a TaKKe CHI)KEHHE J0XOJI0B U NEPEBO B
cratyc camo3ansaToro wiu UII. 3to ckpblTast HEMoIHAsA 3aHATOCTD, IOAYEPKUBAET baXTU3HH.
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VYBenuueHne HanoroBoil Harpy3ku 3a cuer mnoseimieHus HJC no 22% cosmacr
JIOTIOJTHUTEIBHBIN Pa3pbIB MEXKIY PEKOPIHO HU3KOH (hopMabHOM 6e3paboTulieil u peaqbHBIMU
JoxofamMu HaceneHus, otMeuyaeT ['omoBaHoBa. OHA OXKUJAET, YTO PHIHOK TPyAa OTBETUT HE
MacCOBBIMU YBOJIbHEHUSIMH, a JAJbHEUIIUM pPOCTOM HEMOJHOW 3aHSITOCTH, CTarHanuei
peanbHBIX JOXOAOB M pa3BUTHEM 'TUXoro" HaiiMa (KOrja BaKaHCHUU HE 3aKpbIBAIOTCA, a
GbyHKIIMOHAT MepepacIpeiesieTcsl MeX/1y CyIIeCTBYIOUIMMHI COTPYIHUKaMH 0e3 aeKBaTHOMN
JIOTLJIATHI).

OtaenpHble KOMIAHUHM TMEPEBENIM COTPYAHHKOB Ha HEMOJHYI0 pabouyio HeAenao, HO
NpUMEHEHHE TaKuX IOAXO0J0B KpaifHe OorpaHHYeHHO, roBopwia Habuymnuna. DT Mepsl He
JOJKHBI 3aMEJUISITh TpOLIecC MepeMelieHus] pabouyell Cuiibl B T€ KOMIIAHWHU, CIPOC Ha
MPpOAYKIHIO KOTOPBIX BBICOK, BA2)KHO HC OI'paHUYMBATH MEPCTOK KAAPOB MCKAY PCrUOHAMU U
CEKTOpaMH SKOHOMMKH, Mo 4epkHya rinasa Lb.

[Ipesunent Poccun Bragumup [lyTuH B aBrycre roBopui, 4To 4YUciao pabOTHUKOB B IPOCTOE,
Ha HETIOJTHOM pabodeM JTHE WITH IO PUCKOM YBOJIbHEHHUS YBeInuuiaoch ¢ 98 000 B Hagane 2025
r. 1o 199 000 uenosek. Takyro Tengenuuio "BenomoctsaMm" 19 aBrycra moaTrBepawid u
npeacrasutenn  Deneparuu He3aBUCHMBIX  Tpodcoro3oB  Poccum  (PHIIP), nenoBwix
oobenuHenuit "Omnopa Poccun" u "JlenoBast Poccusa", a Taxke ToproBo-nmpoMbIIUIEHHON
IaJIaThI.

OTTAHYTH HEM30EKHOE

B HekoTopsIX citydasx paboTonarenb UIAET Ha 3aJIePKKY 3apabO0THOMN ATk, HO HE YBOJBHSET
COTpyIHUKOB, obOaBisieT CadonoB. [1o ero MHEHHIO, 00 3TOM TOBOPUT U POCT 330JIKEHHOCTH
Mo OruIaTe TpyAa B aBrycTe, KOTophlid 3adukcupoBan Poccrar. CymMMapHas 3a70/KEHHOCTh
paboToxarernei 1o 3apriaTe Ha KOHEI] aBrycTa coctasuia 1,64 mapn py0., cieayer u3 1oKnaga
"ConuanbHO-3KOHOMHUYECKOE Tosioxkenne Poccun". K utostto mokasareins Boipoc Ha 57,5%, nimn
600,3 muH py0. 3a mpeaplaymuii Mecsi pocT HeBwimIaT coctaBisul 10,2%. O0beM monra
KpaTHO YBEJIMYMJICS C HaJasa roja - Ha KkoHen saBaps 2025 r. ero cymma cocrasisiia 370 MiiH

pyoO.

bonwmas gacte 3agomxenHocta (1,187 mupa py0.) mpuXogUTCs HA CTPOUTEIBHYIO OTPaCIb,
o0BeM mokazaTens yBenuuuics 3a roq Ha 87,9%, cnenyer u3 ganabix Poccrara. Eme 139 mimH
py0. HEIOMOIYYIIH paObOTHUKUA 00padaThIBAIOIIMX MMPOU3BOJICTB, B chepe JOOBIUN MOIE3HBIX
uckonaembIx HeporaTmim 107 miH pyo.

PocT HeBbIIIIAT CBSI3aH B TOM YHUCIIE C TEM, YTO CaMHM 3apIUIAaThl YBEIUYMUIUCh B HOMUHAIBHOM
BBIpQXXEHUU ToJ K roxy Ha 17%, xak ¥ ¢OHJ OIUIaThl TPyAd, CUMTACT BEIYIIUI SKCIEpT
HalpaBJICHUsl aHAJIW3a W TMPOTHO3UPOBAHMUS Makpo3koHoMUueckux mporeccoB [[MAKIIa
Hrops Iossaxos. I1o nauasiM morutropunra @HIIP, nosru o 3aprare 3a Ui0JIb BEIPOCIU HA
25% no 1,7 mupa py06. OcHoBHoit npuunHoi B @HIIP cunTaioT BRICOKYIO KIIOUEBYIO CTaBKY -
OHA CHUYKAET BO3MOYKHOCTb NPEANPUATHI B3ATh KPEAUT HA ONEPALMOHHBIE PACXOJbl, B TOM
YUCJIe BBIIUIATY 3apIuiar.

Uro 6ynet nenats Lb

Jannbie 0 peiHke Tpyna bank Poccuu yduThIBa€T B TOM YMCIE TIPU MPUHATHH PEMICHUN T10
JeHEeXKHO-KpeauTHOH mosuthke. CoBeT nupektopoB LIb 12 ceHTAOpsS CHU3MI KIIIOYEBYIO
ctaBky Ha 1 1. . 10 17% roI0BBIX. DTO CTAJIO TPETHUM IIATOM 10 CMATYEHHIO TIOCJIE TOT0, KaK
CTaBKa BbIpociia 10 ypoBHs 21% B okTs106pe 2024 .
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1B Ha mociietHEM 3aceJlaHu| TOIIIeN Ha 00Jiee OCTOPOKHBIM IIar 10 CHUKESHHIO, YeM OKUIAIN
aHAJUTUKH, ompoimieHHble "BemomocTsamu". I'maBa perymstopa OnbBupa HabuynmamHa
OTMETHUJIA, YTO MPOUHQIIAIIMOHHBIC PUCKH MO-TIPEKHEMY MPE00IaIaloT U CPEAU HUX YHCITUTCS
PBIHOK TpyAa, '"HampsDKEHHOCTh HAa KOTOPOM MOXET JOJIT0 HE CHHUXKAThCS WM JaXKe
HapactaTh". Huskuii ypoBeHb 0e3paOOTHIBI CBUICTENBCTBYET O TOM, YTO JKOHOMHKA
NPOJODKAET PocT U M30eraeT mepexoja B peleccHio, MOJUYEepKHYIa IriiaBa peryistopa 19
CEHTS0ps Ha TIeHapHOH ceccu MOCKOBCKOTO (PMHAHCOBOTO opyma.

Huzkas 6e3pabotunia u ObICTPBINA pOCT 3apmuiaT B vtosie (Ha 6,6% I/T B peallbHOM BBIPAKEHHUN)
TOBOPAT O MPOJIOJKEHUH OTHOCUTEIBHO CTA0MILHON IMHAMUKH Ha PBIHKE TPY/1a, YTBEPKIACT
[[In6anoB. OH HEe UCKITIOYAET 00JIee OCTOPOKHOE CHUKEHUE CTABKU HA OJIMKaWIIeM 3aceJaHuN
-Ha 0,5 . m.

®dakTop HU3KOW 0€3paboTHIlBI MOXKET OBITh CHUTHAJIOM O IIeperpeBe phIHKA Tpyda |
OPOMH(DIAIMOHHBIX PHCKAaX, HO 3TO HE IiIaBHbIM aprymeHT mist LB, cumraer bBaxTtusus.
PerynsTop Oyner BbIHYKJEH U Jajbllle CHIKATh CTaBKy, yBepeH CadoHoB. OH cuuTaeT, 4To
b ne cmoxet 00bsacHATh xecTkyto IKII "meperperocTsio” pelHKA TpyJa, TaK KaK OCHOBHAS
JIOJIST pocTa 3apruiaT cBsizaHa ¢ ypenmuenueM MPOTa (¢ 2025 . on cocraBnser 22 440 pyO. -
"Bemomoctu"), a Tak:ke COBMECTHTEIBLCTBOM U POCTOM UHDIISAIUY.

busHecy Hy)XeH CTUMYJ IJIsl BBIXOA U3 KpU3HCA, U CHIYKEHUE KITIOYEBOM CTaBKU MPHUBEAET K
pOCTY MHBECTHIIMOHHOW aKTUBHOCTH, YTO TIOJIOKUTEIBHO CKAXKETCS HA POCTE 3aHITOCTH H
CHIDKEHUU CKpBITOM Oe3pabotuipl, yBepeHa noreHT bazoBoit kadenpsl Toproso-
IpoMbIUIEHHON nanatel PO "Vmopasinenue dvenoBedeckumu pecypcamu”" POV um. I'. B.
IInexanosa Jlrommuira Usanosa-I1IBemn. I1o ee MHEHMIO, 10 KOHIIA TOJa OHA OCTAHETCS HA TAKOM
K€ HIU3KOM YPOBHE.

kg

Kak paccumntbiBaercst ypoBeHb 0€3paboTHIIBI

BenoMcTBO paccuMThIBaeT MOKA3aTeNd YHCICHHOCTH 0€3paboTHBIX W YPOBHS 0e3pabOTHIIBI
cpelu HaceneHus oT 15 jet mo Meronosnoruu MexryHapoaHo# opranu3anuu Tpyaa. OCHOBOMN
CITy’KaT eXeMeCIYHbIe BRIOOpOUYHBIC 00ciienoBanus. K 6e3pab0oTHBIM OTHOCST T€, KTO HE UMET
paboThl HA MOMEHT ONPOCa, UCKaJl €€ U ObLI TOTOB MPUCTYIIUTD CPazy.

Kcennsa Kotuenko

PUA Hoeocmu, 02.10.2025, B [locdymy eHecym npoekm Osisi
obecneyeHusi 83aumMocesi3u UHGOPMaUUOHHbIX cucmem LPA -
Akcakoe

B locdymy b6ydem eHeceH 3aKoHorpoekm Ornsi obecrieyeHusi 83auMocesi3u
UHGbOpMayUOHHbIX cucmemM O ycrieuwHo20 hyHKUUOHUPOBAHUS PbiHKa UuUghpoBbIx
¢uHaHcoebix akmueos (LU®A), 3aseun enasa komumema [focdymbl no gpuHaHCO8OMYy
pbIHKY AHamosut Akcakos, ebicmynas Ha lll ¢popyme AKPA "L{ughposbie ¢huHaHchI:
HoBasi SKOHOMUYecKas peasibHoCmb".

[ludppoBble (GUHAHCOBBIE AaKTHBBI - 3TO ILM(POBBIE MpaBa, BKIIOYAIOIIUE JIEHEKHBIE
TpeOOBaHUs, BO3MOKHOCTb OCYIIIECTBICHHS IPaB 10 SMUCCUOHHBIM IIEHHBIM OyMaram, npasa
y4acTHs B KaluTajle HEeMyOJIMYHOrO aKLMOHEPHOro OOILIecTBa U MpaBo TPeOOBaTh Mepeaadn
OMHUCCHOHHBIX LI€HHbIX Oymar. Beimyck, yuder u oOpamenue L[[PA ocyuiecTBistoTcs
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mocpcaACTBOM 3almcel B I/IH(I)OpMaI_[I/IOHHBIX CUCTEMAX, OCHOBAHHBIX Ha TCXHOJOI'NHU
pacrpeieIeHHOTo peecTpa (OJI0KYCHH).

"Mbl o0ecrieunBaeM B3aHMMOCBS3b WH(GOPMAIIMOHHBIX CHUCTEM Ul TOTO, YTOOBI IH(pOBLIE
(MHAHCOBBIC aKTUBBI M3 OJTHON CHCTEMBI MOTJIM IEPEKAYMBATHCS B APYTYIO cUcTeMy. Takoi
3aKOHOIIPOEKT BHECEM, TIOCKOJIBKY y HAaC CEroJHs BCe IU(PPOBBIE IIAT(HOPMBbI, CUCTEMBI, OHH
3aMKHYTBIC, HAM HaJ0 00ECIIeYUTh COBMECTUMOCTh 3THX CHCTEM", - CKa3aJl OH, J00aBUB, UTO B
3TOM CIIy4yae PHIHOK MOJyYUT JOMOJHUTEIbHBINA UMITYJIBC JUISI CBOETO Pa3BUTHSL.

Taxke AKCakOB OTMETHJI, YTO TaKOW 3aKOHOIPOEKT OyJEeT BHECEH B OJrDKaiiiiee BpeMmsl.
"Bynem akTUBHO HCIIOJIb30BaTh Iutommanky ABP (Accouunaruu 6ankos Poccui - pea.) ams Toro,
YTOOBI Y4E€CTh MAKCUMAIbHOE MHEHHE PBIHKA", - TOJBITOKUII OH.

B xonre cenTsa6ps 3amrnassl Munguna PO MBan UebeckoB Ha3Bal OTHUMH W3 TJIABHBIX 33724
s pa3Butusa peiHKa [[DGA B Poccum mHTEpomepalGenbHOCTh (COBMECTHMMOCTH CHUCTEM),
YpaBHMBAHHE HAJIOTOOOJIOXKEHUS, CHATHE aJMUHHCTPATUBHBIX OapbepoB U COMMKEHUE
PETYIMPOBAHUS C TPAJAUIIMOHHBIMHU PHIHKAMHU.

PUA Hoeocmu, 02.10.2025, baHk Poccuu aHanu3supyem rnepeble
degposimbi Ha pbiIHKe Yugpoebix (huHaHCOBbLIX aKMUEB08

baHk Poccuu aHanusupyem nepebie 0eonmbl Ha pPbIHKE UUDPO8bLIX
uHaHcosbIx akmueos (L®PA), nnaHupyem repeocMbiCiumb nodxo0b! K packpbimuto
UHOpMayuu amMumeHmamu u 8Hedpumb rpoyedypy ypeaynuposaHusi deghosimos,
paccka3sarn dupekmop OenapmameHma UHpacmpykmypbl (puHaHco8020 pbiHKa LIb
P® Kupunn [lpoHuH, ebicmynass Ha ¢opyme "Llucppoebie ¢puHaHChI: Ho8asi
3KOHOMUYecKas peaslbHocmb".

"MBI B 3TOM TOJly HAKOHEU-TO YBHJENW TEpBbIe AC(ONTH HAa PHIHKE HU(PPOBBIX AKTHBOB.
[Touemy Hakoner-to? [lotomy uto 1o 2025 roxa He ObLIO HU OHOTO AedOIITa, HO C YIETOM
TOTO, YTO U(PPOBBIC AKTUBBI POPMHUPYIOTCS KAK PHIHOK IMEHHO, K CHACTHIO WITH K COXKAJICHUIO,
JOJITOBBIX HHCTPYMEHTOB, KOPOTKOT'O J10JITa, HABEPHOE, TaKKE KEHCHI 1e(hONITOB JOIKHBI ObLIN
MOSIBUTRCA", - CKa3aJjl OH.

IlIo ero CJIOBAM, B KaKHUX-TO ClIy4dasax ,I[e(l)OJ'ITOB pCaAIM30BAIIUCh KPCAUTHBIC PHUCKHU Y
SMUTCHTOB, YTO XAapaKTCPHO IJId PBIHKA AJOJIOBBIX HHCTPYMCHTOB, B KAaKHX-TO - BIIOJIHC
KaueCTBEHHBIM AMHUTEHT CTOJIKHYJICA C HCYJAYHBIM IIPOXOKIACHUCM CYI[C6HLIX ImponuceccosB,
apeCTaMu Ha CYCTa, YTO MPHUBCJIO K TOMY, YTO OMUTCHT HEC CMOT"' UCITOJIHUTDH 00s13aTeNbCTBA.

"O yeM 310 roBopuT? O TOM, YTO MBI KaK PEryjsTop, yUaCTHUKU PBIHKA, JOJIKHBI, HABEPHOE,
JIOCTAaTOYHO OBICTPO MEPEOCMBICTUTH IMOAXOIbl. BO-NEpBBIX, K PacKphITHIO HH(OpMAIUH
SMHUTEHTaMH LU (POBBIX AKTUBOB. MBI HaYau 3/1€Ch ONPE/IeICHHbIE A1eUCTBHSL. BO-BTOPBIX, MBI
JOJDKHBI TIEPECMOTPETh MOAXOABI, @ BO3MOXHO, HE MPOCTO NEPECMOTPETb, & BHEIPUTH
IpPOLETYPY, CBI3aHHYIO C yPEryJIHMpOBaHUEM 1e(OJaTOB", - OTMETUI OH.

"HaBepHoe, r/1€-TO B KAKOW-TO YaCTH MbI IOJ>KHBI UCIIOIB30BATh TOT OMBIT, KOTOPBIM €CTh Ha
PBIHKE KJIACCHUYECKHX OOJUTAIi, HO peasiu3ys €ro ¢ y4eToM IUIaTOPMEHHON CYTH HAIero
pBIHKA, UCTONB3Ys TUIaT(GOopMy Kak aKTHMBHOTO Y4YacTHHKA 3TOTO Tporecca’, - 3aKI0unI
[IponuH.

"Mpl aymMaeMm, 4TO MOYKHO IIO aHAJIOTMU MCIIONb30BaTh TE€ IMPOLENYpHl, KOTOpbIE €CTh Ha
TPAAUIITMOHHOM PBIHKE OOJIUTAIIM - MHCTUTYT NPEICTaBUTENICH BlIaieiblieB oomranuid. Ho ¢
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yuetoM Toro, uro y Hac LIDA oOpamatorcs Ha mnatgopmax, y 3TUX IUIATGOPM €CTh
OTIEpaTOpPbl, MBI IOJaraeM, 4YTO ONEPaTOpbl MOINIM OBl JaTh HEKOTOpHIEC IIaT(hOpMEHHBIC
peleHus 1)1 TOT0, YTOOBI B paMKaX 3TUX PEUICHUH MOKHO ObUIO OBl 00ECTICUNUTh peau3aIiiio
npaB Baazgenbia [IDOA", - yrounwn [IpoHuH xypHanIuCTaM B Kyinyapax gopyma.

Ilo ero cioBam, peub HJIET O IpaBax, CBA3aHHBIX C MPEIbIBICHUEM PAa3IMYHbIX TPEOOBAHUH K
JOJDKHMKY, IPOBEJCHUIO IIPOLIEAYD FOJOCOBAHUSA B PAMKaX PECTPYKTYPHU3ALUH.

"Ha nam B3rJisi], IiaTopMy HyKHO HCIOIB30BATh KaK MHCTPYMEHT JUIsl TOTO, YTOOBI CIIeNIaTh
yIIOOHBII CEpBHC MPH YPEryINPOBAaHUHU YOBITKOB JUII HHBECTOPOB. [loKa muest BOKpyT 3TOTO,
HO JIeTaJld MBI ceifuac mpopadaTbiBaeM BMECTE C YYaCTHUKAaMH pbIHKa... S aymaro, 4to 10
KOHIIa TO/Ia MBI HailleM TOT MEXaHW3M, KOTOPBI, OyJaeT ycTpanBaTh M HAC, M YYaCTHHKOB
pBIHKa, B Oyymiem roay OyJeM mpeyiarath H3MEHEHHUs B 3aKOHO/IaTENIbCTBO", - CKa3aJl OH.

[HPA - sT0 nudpoBbie MpaBa, BKIIOYAIONINE B ce0s ACHE)KHBIC TPeOOBaHUS, BO3MOXXHOCTh
OCYIIECTBIICHUSI TPAB 1O SMHUCCHOHHBIM IIEHHBIM Oymaram, IpaBa yd4acThs B KalHTale
HEeMmyOJIMYHOr0 aKIIMOHEPHOTO 0011IeCTBa U IPAaBO TPEOOBATH Mepeaur IMUCCUOHHBIX IEHHBIX
Oymar. Beimyck, yder u oOpamenue [[DA oCyHIECTBISIOTCS TOCPEACTBOM 3amuceil B
nH(GOPMALMOHHBIX CHUCTEMaX, OCHOBAHHBIX HAa TEXHOJOTHMHU pacCHpelesIeHHOT0 peecTpa
(60KUeliHa).

O6bem smuccun [IPA B Poccun k KOHIy TEKYIIETO TOfa MOKET MPEBBICUTH | TPHILTHOH
pyOeii - 06 ’TOM TOBOPUTCSI B COBMECTHOM UCCIICIOBAHUH KOHCAJITUHTOBOM KOMITaHuH " SIKoB
u [TaptHEph" U LleHTpanbHOTO YHUBEPCUTETA, C COJIEPIKAHUEM KOTOPOT0 03HAKOMHIIOCH paHee
PUA Hosoctu.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTn NeHCMOHHOM OTpacnuM CTpaH bnMxHero
3apyobexbs

Kypcue, 02.10.2025, 3a mecsiy akmuebi EHI1® ebipocsiu Ha 800 mnpd
meHze

ObbeMm neHCUOHHbIX HakomneHul kasaxcmaHues Ha 1 ceHmsbps 2025 eoda
npessbicun 25,11 mpnH meHeae. 3a 200 cymma ygenu4dunack Ha 4,22 mprH meHeae, unu
Ha 20,2%. Tosnbko 3a agaycm akmuebl ¢poHOa npubasusiu okosio 800 mipd meHeae.

OcHOBHasi 4acThb HAaKOIUIEHUH (opMHpyeTcs 3a cdeT 00s3aTesIbHBIX NMEHCHOHHBIX B3HOCOB
(OIIB) — onum pocturmu 23,84 TpmH TeHre, 4to Ha 18,6% Oombie, yeM TOJ Ha3am.
[Tpodeccuonanbubie neHcuonnsle B3HOCH! (OIIIIB) coctaBumu 710,6 mupa tenre (+13,3% 3a
ron), 100poBosibHEIE B3HOCH (ITIB) — 9,2 mupa Tenre (+31%). C saBaps 2024 roga B GhoHI
HOCTYNAIOT M 00s3aTesbHble NMEHCHOHHBbIE B3HOCHI pabotomareneit (OIIBP), ux obbem k
ceHTs10pro 2025 rona cocraBuia 552,1 miapn TeHre.

Poct nakomienuit obecrnedynsivi HOBbIe B3HOCHI U MHBECTUIIMOHHBIN JOXO. 3a TOJ BKIaAYUKU
nepeuncymau B EHII® 2,1 tpnu tenre, uro Ha 18,2% Oombiie, yem rogoM panee. M3 3toi
cymmsl 1,73 tpnu Tenre npunuiocs Ha OIIB, 89,9 mupa — na OIIIIB, 1,65 mupn — Ha
no0poBoTbHBIE B3HOCKHL. B3HOCKH pabotonareneii (OI1IBP) 3a Bocems MecsiieB coctaBuiu 288,2
MUJIpJ] TEHTE.

3a ssHBapb—aBIryCT BBIILIATH U3 (oHza npeBbicuau 1,15 TpaH TeHre — 3to Ha 56% Oosble
HpoILIOroAHero nokasarens. OCHOBHas yacTh NPUILIACh HA €IUHOBPEMEHHbIEC TIEHCUOHHBIE
BBITIJIATHI JIJIS YIIYYIICHHS KWIMIIHBIX YCIIOBHHA U jJedeHus — 684,7 mupa Tenre. x o0beM
OoJiee YeM yJJBOMIICS TI0 CPABHEHHMIO C MTPOIILIBIM TOIOM.

Beimatel mo Bo3pacty yBenuumiuch 1o 160,4 mupa tenre (+23% 3a ron). Cpenuss
eXeMecsiuHas BbIIUIaTa MeHCHoHepaM cocTaBmia 35 691 tenre. 3a BoceMb MECSILEB TaKXke
OBLIM NMPOU3BEACHBI BBIILJIATHI IO HACIEACTBY (46,5 Mipa), pU BBIE3/E 3a MPEAEIbl CTPAHBI
(28,6 mupm), AUIaM ¢ UHBAMTUAHOCTHIO (2,1 miipa) u Ha orpebdenue (7,2 mapna). B ctpaxoBbie
opraHusaiuu OblIo nepeBeneHo 227,8 MIIpA TEHTe.

Ha 1 centsi6ps 2025 roga 8 EHII® otkpsiTo 17,88 MIIH IEHCHOHHBIX cueTOB — Ha 1,22 MIIH
Oombliie, yem rogom panee. M3 Hux 12,63 MiIH — 3TO MHAMBUIYAJIbHBIE CUETa BKIAAYUKOB I10
OIIB, OIIIIB u AIIB, eme 5,25 MiH — yCIOBHBIE cyeTa JIsI y4yeTa HOBBIX B3HOCOB
paboTtoaaTeneil.

HanmomuumM, Ha 1 aBrycra neHCMOHHbIE HAKOIUICHUS! Ka3aXCTAHIIEB TOCTUTIIHN 24,3 TPJIH TEHTE.

https://kz.kursiv.media/2025-10-02/fvfv-za-mesyac-aktivy-enpf-vyrosli-na-800-mlrd-tenge/
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HoBOCTM NeHCMOHHOW OTpacnun CTpaH AanbHero 3apyoexbs

Telegraf.lv, 02.10.2025, OOHu 6onbwe, Opy2ue MeHblWe: 8ce
NeHCcUOHHbIe nnaHbl 8 Jlameuu 3apabomanu

Jloxo0Hocmb ecex UHBECMUUUOHHbIX rnnaHos eocydapcmeeHHoU
¢OoHOUpPOBaHHOU MEeHCUOHHOU CcxeMbl 3a 200 K KOHUy ceHmsbpsi 6bina
ronoxumesibHou, ceudemernibcmgyem orybriukoeaHHas Ha calume manapensija.lv
uHopmayus, nuwem JIETA.

B ToM uncrne k koHiy ceHTs0ps 2025 rona JOXOIHOCTh AKTUBHBIX WHBECTUIIMOHHBIX TIAHOB,
JIOJISl UTHBECTULIMM B aKIIMK KOTOpBIX MoxkeT gocturath 100%, 3a rox coctasisia ot 2,47% no
10,87%.

B To ke Bpems T0XOIHOCTh JBYX aKTHBHBIX WHBECTHIIMOHHBIX IUIAHOB, JOJIS WHBECTHIIMMI B
aKIUU KOTOPBIX MOXeET ObITh A0 75%, 3a rox cocraBmia 6,36% u 8,21% cooTBeTCTBEHHO, a
JIOXOJHOCTh aKTHBHBIX MHBECCTUIIMOHHBLIX INIAHOB ¢ gosed akmui mo 50% — ot 3,22% no
7,39%.

OIHOBPEMEHHO JOXOJHOCTH ISITH COAJIAHCHPOBAHHBIX MHBECTUIIMOHHBIX TUIAHOB 3a TOJ K
KOHITy CeHTsI0psi coctaBmia ot 2,29% no 6,14%, a 10XOIHOCTh YETHIPEX KOHCEPBATHBHBIX
WHBECTULIMOHHBIX II1aHOB — 0T 2,13% 1o 4,55%.

Cpenu 16 akTUBHBIX MHBECTULHMOHHBIX IUJIAHOB C Josied mHBecTHIMU B akuumu g0 100%
HaWBBICIIAS JIOXOAHOCTh 3a Toja Obiia y wHBecTHmHoHHOro Imiana "CBL indeksu plans",
YIPaBIsIEMOro KOMIIAHHEH 1O ynpasieHuto uHBecTulusamMu "CBL Asset Management", —
10,87%. 3a HuUM cneayloT WHBECTHUIMOHHBIN miaH "Indexo jauda 16-55" ot "Indexo" ¢
noxogaHocteio 10,29% u nencuonsslii minan "SEB indeksu plans", ynpasnsemsiii "SEB
Investment Management", ¢ moxogHoctbio 10,06%.

HaunMenbmast TOXOIHOCTB Cpei aKTHBHBIX IUIAHOB ¢ gouieit akuuit 10 100% K KoHIly ceHTSIOps
3a roj Obuta y neHcroHHoro 1iana "Luminor indeksu ieguldijumu plans Ilgtsp€jiga nakotne",
ynpasnsgemoro "Luminor Asset Management”, — 2,47%. [lanee cnenytoT WHBECTHULIMOHHBIH
wiaH "Swedbank ieguldijumu plans 1970+" ot "Swedbank ieguldijumu parvaldes sabiedriba"
¢ noxonHocteio 6,38% wu "Swedbank ieguldijumu plans 1990+" Toif ke KOMmaHuu c
JIOXOJTHOCTEIO 6,5%.

13 Bcex 16 MOCTYNMHBIX B HACTOSIIEE BPEMsI aKTHBHBIX WHBECTHIIMOHHBIX TJIAHOB C JOJIEH
uHBecTuImi B akiuu 10 100% Gonee roma padotarot 15.

Cpenu AByX aKTHBHBIX MHBECTHUIMOHHBIX IUIAHOB C Jojiell akuuii 10 75% HauOombluas
JOXOIHOCTBH 3a Tof OblIa y meHcHoHHoro miaHa "Luminor 48-53", ynpasnsiemoro "Luminor
Asset Management", — 8,21%, B To Bpems kak goxoaHocts iaHa "CBL dzives cikla plans
Millennials", ympasnsiemoro "CBL Asset Management", coctaBuia 6,36%.

Cpenu akTUBHBIX WHBECTUIIMOHHBIX MJIAHOB C JoJieit akuuid 10 50% HauBbICIIAs TOXOAHOCTh
3a rox Obuta y mHBecTUIIMOHHOTO TuTaHa "INVL ekstra 47+", ympasmsemoro "INVL Asset
Management", — 7,39%. lanee cnenyer "Aktivais plans"”, ynpaBasemsiii "CBL Asset
Management", KOTOpbIii B KOHIIE HWIOHS ObuT TepeHsT OoT "Signet pensiju parvalde", c
JOXOJTHOCThIO 7,26%, 1 meHcuoHHbIN miaH "Luminor 53-58", ynpaBnsemsiii "Luminor Asset
Management", ¢ 1oxoaHOCTBIO 6,73%.
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W3 BoChbMU aKTUBHBIX HHBECTUIIMOHHBIX IJIAHOB C ol akiuit 1o 50% Oomnee rona paboraror
CEMB.

Cpenu misaTu cOaTaHCHPOBAHHBIX WHBECTUIIMOHHBIX TUTAHOB K KOHILY CEHTSIOps HaWBBICIIAS
JIOXOIHOCTH 3a roj Obla y mHBecTUuMOoHHOTO Tutada "INVL komforts 53+" ot "INVL Asset
Management" — 6,14%.

Cpenu 4eThIpEX KOHCEPBAaTUBHBIX HHBECTUIIMOHHBIX IUIAHOB HAHOOJbIIAS TOXOAHOCTH 3a TOJ
o6buta y utana "INVL konservativais 58+" Toit sxe komnanun — 4,55%.

[To-mpe’xHeMy  caMbIM  TIOMYJSIPHBIM M3 BCEX  MPEAJIaraéMbIX  TOCYJAapCTBEHHBIX
q)OHI[I/IPOBaHHLIX INCHCUOHHBIX IINIaHOB, a4 TaKXK€ CaMbIM HOHy.]ISIpHI:IM cpe;[H AKTUBHBIX
WHBECTUIIMOHHBIX IUTAHOB ¢ mosied akumid g0 50%, k koHiy ceHtsOps 2025 roma ObLn
uHBecTUIIMOHHBIN MmIaH "Dinamika" ot "Swedbank ieguldijumu parvaldes sabiedriba" — y
Hero 010 190 871 yuacthuk (B koHie 2024 roma — 215 518 ywyactHukoB). JI0XOQHOCTH
JTAHHOTO TUTaHA K KOHIy CEHTs0psi cocTtaBuia 4,27%, 4To SABISETCS BTOPHIM HAUMEHbBLINM
MOKa3aTesIeM CpeIM aKTUBHBIX HHBECTUIIMOHHBIX TUIAHOB ¢ foJiek akumil 10 50%.

BTopbeiM 110 OMYJISIPHOCTH K KOHILy CEHTAOPsS ObUT MHBECTUIMOHHBIN maH "1990+" Toii xe
KOMITaHHH, K KOTOpOMY npucoeauHmwmch 123 144 yyactauka (B konue 2024 roqga — 116 263
Y4acTHHUKA), U AOXOJHOCTb KOTOPOTro, KaK y)K€ YIOMHHAJIOCh BbllIE, cocTaBuiaa 6,5%, 4To
ABJISIETCA TPEThUM HAaUMEHBIINM MOKAa3aTeJIeM CpPeld aKTHBHBIX MHBECTUI[MOHHBIX IIAHOB C
nonent akuuit 10 100%.

TpeTbuM 10 MOMyIAPHOCTH HHBECTUIIMOHHBIM 1aHoM OblT "Indexo jauda 16-55" ot "Indexo",
K KOTOpOMY TIpUCOSAUHIIUCE 97 998 yuacTHUKOB (B KOoHIIE 2024 rona — 96 284 y4yacTHUKA),
U JOXOJHOCTh KOTOPOro, KaK y»K€ yHNOMHMHAJIOCh Bbllle, coctaBwia 10,29%, 4to sABisercs
BTOPBIM HAaWBBICIIIUM TTOKA3aTEJIeM CPEIU AKTUBHBIX HHBECTUIIMOHHBIX IIJIAHOB C JTOJICH aKIuit
10 100%.

B JlatBuu pneicTtByeT TpEXypOBHEBas IIEHCUOHHas cucrema. lleHcum mnepBoro ypoBH:
BBIIIJIAUMBAIOTCS. HBIHEIIHUM IIEHCHOHEpaM 3a CU€T coOMpaeMbIX B OHOIKET COLMAIbHBIX
B3HOCOB. BTOpO#i ypoBeHb MM (OHAMPOBAHHAS MEHCHUS MPEIyCMAaTPUBAET HHBECTUPOBAHUE
YacTU COLMAJIBHBIX B3HOCOB paboOTaroIUX B (PMHAHCOBOM ceKkTope. B TperbeM ypoBHE
JeMCTBYIOT YaCTHBIC IEHCUOHHBIE (POH/IBI, B KOTOPBIE CPECTBA MOXKHO BHOCUTH JJOOPOBOJIBHO.

https://telegraf.lv/ekonomika/item/9181010-odni-bolshe-drugie-menshe-vse-pensionnye-
plany-v-latvii-zarabotali

raszema.py, 02.10.2025, IpaxdaHe TaunaHOa cMmoaym
KOHeepmupoeamb 4Yacmb OeHe2, MpPou2paHHbIX 8 Jiomeper, 6
neHcuro

lNpasumenbcmeo TaunaHOa 3aryckaem HO8YK UHUUuamusy, Komopas
ro3eonum epaxko0aHam nepesodums 4acmb CMOUMOCMU HE8bIU2PbIUHbLIX UUGPO8bIX
JsiomepeliHbix bunemog Ha crieyuaribHble MNeHCUOHHbIe cdema. Llernb npoepammbi -
CMuMynupo8ams HaKOIM/IEHUSI 8 YC/I08USIX CMapEeHUsi HacesieHusi cmpatbl, nuwem
The Nation.

3aMecTHTeNh MPEeMbEP-MHHUCTPA U MUHUCTP (prHAHCOB DKHUTH HuTHTXaHmpanac cooOmm,
YTO MEXaHU3M YK€ HaXOJIUTCs Ha (pUHANBHOM CTaAMM MOJATOTOBKM M OyJeT MpEeACTaBJIEH B
TEUYEHHUE OIIKANIITNX YEeTHIPEX MECSIIEB.
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CAMOPErYNUPYEMAR OPTAHMW3ALMA
HAUWOHANBHAR ACCOUMAUMA
HEFrOCYAAPCTBEMHWHEB X
NMEHCHWOHHB X @oHAaOoOB

CornacHo TPOEKTY, CPEJCTBA OT HEBLIMTPHIIITHBIX OMIIETOB, IPUOOPETEHHBIX B CHEIIMATBHBIX
MPUIIOKEHUAX, OyIyT aBTOMATHYECKH 3aUUCIISIThCS Ha WHAMBHUAyalbHbIE cOeperaTesbHbIE
cuera. JIeHbru MOXKHO OyJeT CHATH MOCJE TOCTIKEHUS 55 JeT, a s TpaxkaaH crapiie 56 et
IIpPEeAyCMOTPEHAa BO3MOXHOCTh IPOJOJDKATh OTKIAAbIBaTh eme mate Jer. [lpu sTtom
HAaKOIUIEHUSI CMOT'YT UCIIOJb30BaThCS B KAUECTBE 3aJ10Ta 110 KPEAUTaM.

MunnctepcTBO (PMHAHCOB TaKKe IUIAHUPYET MpeiaraTh MEHCHOHEpaM TOCYy/apCTBEHHbBIE
o0nuranuu ¢ JOXOAHOCTbIO OKOJNO 1% TomOBBIX, YTOOBI YNPOCTUTH IS HHUX JOCTYN K
WHBECTHULIMSM.

Panee xeHmuHa Beiurpaia B jgotepero $300 Teicsiu Oaromapst onmoOke Kaccupa.

https://www.gazeta.press/social/news/2025/10/02/26867066.shtml
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