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Tembl oHA

B BOF I]enmpe 27 cenmsabps npotioem 3axaouumenvusvii 0env 1X 0bwecopoockoco
Decmusans QUHAHCOBOU 2PAMOMHOCIU U NPEONPUHUMAMENbCKOU Kyabmypul. Ha
Meponpusimuu MON*CHO OyOem y3Hamoy, KAk coepezamov u NPUYMHOICAMb C80U 00XO0ObL,
KAaK coelamb nepevle wazi 6 mMupe UHEeCMUyull, a makdice 0ceoUmb asbl 3anycKa
cobcmeennoco Oena. Oxkcnepmul  pazbepym 60npocvl  cO30aHus OusHeca Ha
Mapkemnaeucax, 00vACHAM, KaK HAKONUMb C NPOSPAMMOT 00I2OCPOUHBIX cOeped et Ul
U pacckaxicym o 8blcOKOOOX0OHbIX 00IUcAYUsX, CO00Uaem icmos.ru

Ilo umoeam 2024 200a Kapenus 3ausina emopoe mecmo cpeou pecuoHo8 no Yuacmuio
epaxcoarn 8 I[lpoepamme Ooneocpounvix coepexcenuu. Iloumu 37 muvicay scumeret
pecnyonuxu 3asenu cuiema, ymo cocmasuno donee 7% K oOwemy 4ucny HaceieHus
peauoHna. B cpeonem no cmpane yughpa cocmasnsem oxono 5%. Bceeo yuacmuuxu
npoepammul u3 Kapenuu enooscunu noumu 2 mapo auunvix cpedcms. O6 smom
pacckasan  mMunucmp  QuHancog pecuona Anexcandp Knumoukun 60 8pems
Kongepenyuu no ¢unancosoii xynomype npeonpunumameneti ¢ Ilemposzasoocke,
nepedaem HA «Pecnybruxay

B Camape npouina evie30Has ieKkyus o GUHAHCOBOU 2PAMOMHOCMU OJi COMPYOHUKOS
PKI] "llpocpecc” — 00HO20 u3 KIH0OU€BbIX NPOMBIUULIEHHBIX NPEONPUAMULL PeUOHA.
Meponpusmue cocmosnocs 8 pamkax pearusayuu Niaua no no8vlueHUu GUHaHco8ou
kynomypwl  nacenenus Camapckou oboaracmu. Ilpeocmasumens Mmunucmepcmed
¢unancos  Camapckou  obnacmu,  21A6HLIL  KOHCYIbMAHM  YNPAGIEeHUs.
20cyoapcmeenHo2o 0o1ea u Qurancoswvix pvinkos Enena Jlaowvlcenko npedcmasuna
compyonuxam Ilpoepammy doneocpounvix coepesicenuii (I1/]C) u obvsachuna, Kax oua
pabomaem, KOMY HOOXOOUM U HA KAKUX YCTIOBUAX (POPMUPYIOMCS HAKONAEHUS, nuuien
«Bonza Hetocy

Ilencuonepor 0o 1 oxmsbps mocym onpedeaumscsi ¢ Gopmoi NOIYUeHUsT COYUATbHBIX
yeaye: Hamypanvhot unu oenedxcrnou. Kax nanomnun unen komuccuu Obwecmeentou
naramol (OIl) P® no obwecmeennol 5SKcnepmuse 3aKOHONPOEKMO8 U  UHBIX
HopmamugHvlx akmog Eecenuti Mawapos, nonnas 0eHedxicHas KomMneHcayus 8 ciyyae
omKaza om 6cex 6uU008 yciye cocmaegiiem 6 Hacmoswee epemsa 1 moic. 728 py6. 6
Mecsay, npasumenbCmeo exce200H0 No8blulaem CYyMMY OEHEeNCHO20 IKBUBATIeHMA NO
yposHio unghaayuu, cooouwaem TACC

T'ocyoapcmeo  npedocmasnsiem NeHCUOHEPAM — pA3IUdHble MepPbl  NOOOEPHCKU,
NpU3BAHHLIE KOMNEHCUPOBAMb DPACX00bl U NOBLICUMb YPOBEHb HCUSHU 8 NONCUIOM
so3pacme. QOOHOU U3 3HAYUMBIX Mep AGNAEMCA ABMOMAMUYECKOe VBeaudeHue
neHCUoHHOU eviniamel no oocmudicenuu 80 nem, nanomuunu RT 6 npecc-cuyicde
Pockauecmsa. Kak o6vacuuniu cneyuanucmol, ecmos (QUKCUPOBAHHAS BbINAAMA

C 1 okms6psi nencuu 8OeHHOCIYHCAUWUM OYOYIM NPOUHOEKCUPOBAlbl HA 7,0 npoyenma,
coobwuna unen komumema Iocoymvl no mpyoy, COYuanbHOU NOIUMUKE U OeNdM
semepanos Ceemnana bBeccapab. O6 ysenuuenuu eviniam Oenymam pAcCKA3aid 8
becede c «Jlenmou.pyy. Panee cmano uzeecmmo, umo 3apniamvr Ilymuna u
npeocedamens npasumenvcmea Muxauna Muwycmuna 6yoym npouHOeKcupoeamwl,
KaK Uy HeKOmopwix opyeux eoccayxcawux, ¢ 1 okmabpsa na 7,6 npoyenma. Ilogviuenue
npoU30OULIO 8nepswvle 3a 08d 200d
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LUuTtatbl AHA

Anexceti /lenucos, suye-npesudenm HAIID: «l'ocyoapcmeo om 3moii npocpammol
(I1/]C — peo.) mooce sviucpwviaem, xomo u 6 6ojee 00a120cpouHol nepcnekmuse. Ha 1
PYONbL 8N0JCEHH020 20CY0APCMBOM cohuHaHcuposanus osepawujaemcs 2,3 pyons &
8uUoe HA0208)

Anexcandp Knumouxun, munucmp ¢unancos Kapenuu: «Omo, OeticmeumeinvbHo,
9KOHOMUYecKU 6bleo0Has npocpamma (IIJ[C — ped.) ons npeocmaeumeneil pasHuix
cnoes Hacenenus. I pasxcoane ¢ HUSKUM YpOGHeM 00X00a NOyHarom Oojee 8blCoKoe
cogpunancuposanue om cocyoapcmea. Ecmob 603modmcHocmy nepegecmu NeHCUOHHbLE
HAKONNEHUsL HA CYem NPOSPamMmbl U 6epHYMb ONPeOdeNeHHYI0 CyMMY Yoice depes 15 nem,
a He npu 8b1Xx00€e HA NEeHCUIO»

Enena Jlaowioicenxo, npeocmasumens munucmepcmaea gpunancog Camapckoii oonacmu:
«Dunancosas epamomHOCmMb — MO YACMb NPOU3BOOCMEEHHOU I dexmusHocmi.
Koeoa compyonuku yeepeHHo ynpasisitom IudHbIMU (QUHAHCAMU U NOHUMAIOM, KAK
pabomarom uncmpymenmul 8pooe I1/]C, viucpviearom ce: u 100u, u npeonpusmue
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HOBOCTHU MNEHCHUOHHOM OTPACJIIM ....eeeeeeeeeeeeeervensenessessesensssessencens 13

HoBOCTH 0TPACTH HITD ....ouuuuerriiiinnnnniicsisnnnniicssssnnnnecssssnssscssssssssssssssssssssssssnss 13

Bam ITencuonnstit bpokep, 25.09.2025, 'KY «Moc¢uHareHTcTBO» 3aKII0UYEHO COrIalleHue
C CPO HATIDM ..ot st 13
17 centabps 2025 r. pykoBoaurenaeMm ['ocy1apcTBEHHOTO Ka3eHHOTO YUPEXACHUS
ropoga MockBbel «®DHUHAHCOBOE areHTCTBO ropojga MockBel»y [leHncom
MuxaiinoBsIM U npe3uzneHToM CaMoperyaupyeMoil opranusanuu HanmoHnanpHoM
accolMallui HErocyJapCTBEHHbIX MEHCHOHHbIX (oHI0B CepreeM benskoBbM
MOJIHUCAHO COTJIAIlIEHUE O COTPYIHUYECTBE. 13

Smart-Lab.ru, 25.09.2025, Kakas YK camas 3¢ pexTrBHas B yIIpaBIeHHH ICHCUOHHBIMH
cpeaCTBAMHU? (AHATH3 328 20 JIET) ..uveeerureeeiieeeiiieeesieeesiteesteeesseeessseeessseeessseessseesssseesssseesssesennses 13
Ha caiite ConuanbHoro QoHja Haien CTapHULy ¢ OTYETHOCThIO «OCHOBHBIE
CBelIeHHsI 00 NHBECTUPOBAHUH CPEACTB IIEHCHOHHBIX HAKOTUICHHI» 13

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM coveerrrrrnrrecsssssssrssssssssssssssssssssssssssonanss 14

icmos.ru, 25.09.2025, MockBuuel IpUTIacUiIN Ha 3aKITIOUYUTEIbHBIN JeHb DecTBas
(DUHAHCOBOM TPAMOTHOCTH ....vveenevreeereeenreesanseessseessseessseessseessesesssessnsseesnssesssssessnssesssseessssees 14
B BOB Lientpe 27 ceHTsI0pst mpoiieT 3aKki0unTeNbHbIN AeHb [X obmmeropoackoro
®dectuBans (PUHAHCOBOM TPaMOTHOCTH M TMPEANPUHUMATENBCKOW KYJIBTYPHI.
OpranuzaropaMd MEpOIPHUATHS BbICTymaeT JlemapramMeHT (MHAHCOB TOpOAa
MockBsl coBMecTHO ¢ LleHTpom ¢rHaHCOBOI rpaMoTHOCTH TOopoaa MockBel. 14

CraponyOckwuii BecTHUK, 25.09.2025, PoccusinaM pacckaszaiu 0 croco0ax HaKOMUTh JACHBIH

[Tepen Tem kak mpucTynaTh K GOPMHUPOBAHUIO HAKOIICHHUH, BaXKHO PEATUCTUYHO
OLIEHUTb CBOM BO3MO>KHOCTHU U OIPEJEIUTh KOM(POPTHYIO CyMMY B3HOCA, KOTOpast
He OyJer co3xaBaTh 4Ype3MEpHON Harpy3kd Ha Bam Owompker. Takyro
pekoMeHnmanuio B Oecene ¢ «JIeHToW.py» gman mpesuaeHT HammonamsHOM
acCOIMAllii  HEroCyJapCTBEHHbIX TMeHCHOHHBIX (ounoB (HAII®) Cepreit
benskos. 15
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HA Pecniybnmka, 25.09.2025, Kapenust Bomuia B TOIT perTHOHOB 110 y4acTuto B [Iporpamme
JIOTITOCPOUHBIX COCPEIKCHMI. ... evveevrenereneeeerenseesseeseenseesesseenseessesssesseensesssesseensesssesseensesseessesnses

[To ntoram 2024 rona Kapenus 3ansiia BTOpoe MECTO CPEIN PETUOHOB MO yYaCTHIO
rpaxaad B IIporpamme nonrocpounsix coepesxenuid. [loutu 37 Thicsau sxuTeneit
pecmyOIMKH 3aBeIH cueTa, YTO COCTaBMIIO Oosee 7% K o0IieMy 4icily HaceJaeHHs
peruoHa. B cpennem mo ctpane mudpa cocraBiseT okono 5%. Beero yuacTHHKH
nporpamMmbl U3 Kapenuu BIOXKWIM MOYTH 2 MIIpA JUYHBIX cpeAacTB. OO0 3ToM
pacckazan MHUHHCTp (UHAHCOB peruoHa AnekcaHnap KiIMMOYkwH BO Bpems
Kondepenmmn o (bUHAHCOBOW  KYJBTYype NpearpuHUMaTeIeH B
ITeTpozaBozcke. 16

Camno TB 360°, 25.09.2025, B Kapenuu npouuia kondepenuus « PUHKYIbTYpa

MNPEIITPUHUMATETBCTBA B POCCHI ...t

Bonee 100 mpennpunumareneid Kapenmuu mnpuHsIM ydacthe B KOH(EpEHIHH,
NOCBSIIIEHHOM ~ (pMHAHCOBOW rpamMoTHOCTH. Ha Meponpusitun — oOCyauiu
0COOCHHOCTH pa3HBIX PEKUMOB HAJIOTOOOJIOKEHHS, TOCYJapCTBEHHBIE MEpPHI
NOJICPKKH OM3HECa U POrpaMMy JIOITOCPOYHBIX COEPEKESHUIH. 16
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Balakovo24.ru, 25.09.2025, B CapaTtoBckoit o61actu 3apa0oTai HOBBII HAJOTOBBIHM BbIUET Ha

JTOJITOCPOUHBIC COCPEIKECHIIS ...vvveennvrreenrreeanrreennereenseeensseeensseesssseeensseesnssessnssesssssesssssesssseesssees

Kurenu pernona, ymnauusaromme HJDJI, momyuywnnm mnpaBo Ha HOBBIA BUJ
HAJIOTOBOI'O BbIUETa — Ha JOJITOCpPOYHbIe cOepexenns. OH pacnpocTpaHseTcs Ha
CpPEeACTBa, KOTOpBIE I'PAXKJAHE BHOCAT IO JOrOBOpaM C HETOCYAAPCTBEHHBIMU
NEHCUOHHBIMH (POHJAMH B CBOIO I10JIb3y WJIM B MOJIb3Y WIEHOB CEMbH M OJIM3KHUX
I POACTBEHHUKOB. 17

Bonra Hetoc, 25.09.2025, ®unaHcoBasi rpaMOTHOCTH 0€3 OTPBIBA OT MPOM3BOJICTBRA:

CIIeNUATMCThI MUHUCTEpCTBA puHaHCcOB pernoHa nocetwiu PKIL] "IIporpecc" ....................

B Camape mnpouuta Bble3fHas JEKIUS 1O (PUHAHCOBOM TI'PaMOTHOCTH JUIs
cotpyanukoB PKI[ "IIporpecc" — OIHOro W3 KIIIOYEBBIX MPOMBIIUIEHHBIX
IpENNPUITHI peruoHa. MeponpusITHe COCTOSIIOCh B paMKax pean3alliy IJIaHa Mo
HOBBIIIEHUIO (PUHAHCOBOH KyJbTYpbl HacesneHust Camapckoi 00J1acTH. 18

17

HoBocTn Pa3BUTHA CUCTEMBbI 00513aTeJILHOI0 MEeHCHOHHOI0 CTpaxoBaHusl U
CTPAXOBOM MEHCHM .cccueerresssssecsssssecssssesssssssssssssesssssssssssssssssssassssssassssassssssssssssse 19
TACC, 25.09.2025, [TeHcuoHEPHI CMOTYT BBIOpaTh (POPMY COIMATBHBIX YCIYT 10 1 OKTAOps

[Tlencuonepsl m0 1 OKTAOpS MOTYT ONpEneNuThCsl € (OPMON TONydEHUS
COLIMAJIbHBIX YCIIYT: HATYpaJbHOM WM JIeHe)KHOW. Kak HamoMHMII 4iIeH KOMHCCUU
O6mectBenHoi nanarsl (OI1) PO no o61iecTBeHHO SKCTIepTH3€E 3aKOHOIIPOEKTOB
Y MHBIX HOPMAaTHUBHBIX akTOB EBrennii Marapos, nosiHas 1eHeKHasi KOMIIEHCAIUs
B ClIy4ae OTKa3a OT BCEX BUJOB yCIIyT COCTaBIIET B HacTosIlee BpeMs 1 Toic. 728
py06. B Mecsl, MPaBUTEIbCTBO €XKETOJHO IMOBBIIIAET CYMMY JEHEXHOIO
HKBUBAJICHTA 110 YPOBHIO HH(IISAIIHH. 19

19




MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMALWMA
HEFrOCYQAPCTBEHHSB X
NEHCHMOHHE X @oHAgoOB

RT, 25.09.2025, B PockauecTBe pa3bsCHIIN, KAaK U3MEHUTCS pa3Mep MEHCUU IpU
JIOCTHIKECHIM S0 JIET ..ceuuiieiuiiieeiiieiitee ettt ettt eit ettt e st e e sateeeeabeeebteeeabtee s bt e e sabbeesabeeesabeeesabeeenns 20
['ocynapctBo mpenocTaBisieT IEHCHOHEpaM pas3linyHble MeEpbl  MOAJEPKKH,
IIPU3BAaHHBIE KOMIIEHCUPOBATh PACXO/Ibl U MOBBICUTH YPOBEHb KU3HU B MOKUIIOM
Bo3pacte. OgHOW W3 3HAUYMMBIX Mep SBIISIETCS aBTOMAaTHYECKOE YBEJIWYECHHE
MIEHCUOHHOM BBIMIATH 10 qoctrkeHnu 80 net, Hanmomumwim RT B mpecc-cimyxoe
PockayectBa. 20
JlenTa.py, 25.09.2025, B Poccuu cooOmmm 0 MOBBIIIEHUN TEHCUN B OKTSIOPE........veeeeeneeee. 21
C 1 oxkTa0pss meHcuM BOEHHOCIHY>XalUM OyIyT NpPOMHIEKCUpOBaHbl Ha 7,6
MPOILIEHTa, COOOIIMIA YIeH KoMUTeTa ['ocIyMbl 10 TpyAy, COLIUATbHON MOTUTHKE

u nenaMm BerepaHoB CBernanHa beccapa®. OO0 yBennyeHHM BBIILJIAT JAEMYTaT
pacckazana B Oecezie ¢ «JIeHTo.py». 21

Kiepk.py, 25.09.2025, Camo3aHATbIE HE MOTYT IIJIATUTh IEHCUOHHBIE B3HOCHI 3a IIPOILLIBIE

Camo3aHATBIE MOTYT YBEIUYUTH pazMep Oyayuiei meHcuu yepe3 J0OpOBOJIbHBIC
crpaxoBbie B3HOCH B CDP, mosicanna cenatop Onera Enudanona. 21

PensNews, 25.09.2025, Ocennsisi mpuOaBka K IEHCUU: pa30upaeMcsi, KOMY U CKOJIBKO
TTOOABST € OKTSIOPS ... veeuvieeutietieeieesiteeteestteeteessteeteesseessseessseenseensseenseessseenseessseenseessseenseesssesnsens 22
OceHb pUHECET JOMONHUTEIBHBINA JOXO0I HEKOTOPHIM KaTerOpUsM IMEHCHOHEPOB.
PacckaspiBaeM mpocTo U 0€3 OIOPOKPATHYECKHX CIOKHOCTEH, KTO TMOJIYYHUT

I MIOBBIIICHUE U HA KAKKE CYMMBI MOKHO PACCUMUTHIBATD. 22

Aud, 25.09.2025, Dkcnept PUHOreHOBa paccKazaja, y KOro BhIPacTyT 3apIliaThl U EHCUH C
Q) (1] 0 SRS 23
TpagumoHHO ¢ 1 OKTSOpsS MPOMCXOMUT WHACKCAIUS 3apIuIaT OTACITbHBIM
Kareropusam OroxeTHUKOB. [ToBbienue Ha 7,6% 6a30BBIX OKIIAO0B IJIAHUPYETCS
TOJIEKO T€M W3 HHX, Ybs 3apIUiaTa BBILIAYMBACTCS HAMPSAMYIO U3 (eneparbHOTO
O10JKeTa, a He U3 PerHoHANbHBIX WM MecTHhIX. OO0 3TOM spb.aif.ru pacckazana
npodeccop Kadeapsl rocyJapCcTBEHHBIX U MYHUIIUTIAIBHBIX (PUHAHCOB POY um.
I'.B. IInexanosa FOans ®duHorenosa. 23

ITonmockoBbe ceroans, 25.09.2025, Cpa3y 1Be BBIIUIATHL: CPOKH NIEPEUHUCICHUS IEHCUI
MOTYT CABUHYTHCS B HOSIOPE M3-32 TIPABITHUKOB ....eeeuvveeruireennrreensreeeneseeensseesssseesnssesssseeessseesnnnes 24
B HOs10pe poccusine OyyT OTABIXaTh cpa3y TpU JHS — co 2 1o 4 Hos10ps. Kak B
9TU JOHU OyJeT BBIIUIAYUBATBCA IEHCUS, MHTepHeT-u3faHuio «IlogmockoBbe
CEeroJiHs» pacckaszana rnpogdeccop Kadeapsl rocyJapCTBEHHBIX U MyHHIIUTAIBHBIX
¢unancos POY um. I'. B. [Inexanosa Hatanbs [Ipoganosa. 24

®dunancel Mail, 25.09.2025, DkcnepT packpblijia, KaKyr TEHCHIO MOTy4YaloT
WHJUBUTY ATTBHBIE TPEIATIPUHIMATEIH ..c..vvveeenereeenereesereesneeeennseeensseesnsseesnsseesssseesssseessssesssseesnnnes 24
WNunuBuayaneubie npeanpuauMatenu (MI1) umeroT npaBo Ha mojydyeHHe TICHCUU

Ha OOIIMX OCHOBAaHMAX, KaK M OCTalbHBIC TPaKIaHE, paccKasana JUPEKTOp
opuandeckon rpynmnsl «kosnes u [laptaepsr» Mapus fkosiesa. 24

Konkypenr, 25.09.2025, C 2026-ro neHCHOHEPHI 3aKUBYT: NEHCUU OyAyT BBIIIAYUBATH 110
HOBBIM IIPABMIIAM H JIBATKIIBI ....eveeeviniriiiiieniteeatiesieeeteesieeeneesieeeneesaaeesntesaeesaneesaneeneesanesnaesnneens 25
B Omwxaiimme Ttpu roma Poccuiickas ®enepamust IUTaHUPYET BBIJICIUTH
3HAYUTENbHbIE CPEJICTBA HA BBIIOJIHEHHE CBOMX COLMANIBHBIX 00s3aTEIbCTB MEPE]]
rpaKJaHaMU. 25
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Konkypenr, 25.09.2025, 1 pabGoratonmm, 1 HepadoTatonmM. [leHcnonepoB o0pagoBau
PUOABKON B 2900 PYOICH C OKTIOPS .euvveueientieeiiieiieeiteeiee sttt eiee st eitesiteeteesateeaeesneeeeeesnaeens 26
[Tencronepam cOOOIIMIIN O MPEACTOALIEM YBEIUYEHNUH BBIIIAT, KOTOPOE HAYHETCS
yKe ¢ OKTA0ps. JlomonHuTensHbie cpeacTBa OyIyT HAYUCIATHCS KaKk TEM, KTO HE
paoTaeT, Tak M TeM, KTO MPOJOLKaeT TpyAuThes. OmHako i paboTaromux
MOXWIBIX €CTh HEKOTOpble ocobeHHocTH. OO 3TOM pacckaszai CHEIHAIHCT I10
MEeHCUOHHBIM BorpocaM Cepreit Binacos. 26

Konkypent, 25.09.2025, [Toanucan HOBbIN yKa3. [[eHCHOHEPOB, y KOTOPBIX €CTh cTax ¢ 1990
110 2002 ToJ1, JKIET CIOPIIPHS C 26 CEHTIOPS ..veenvveenrrenieenrienireenteesaeeseessreeseesnseesseessseenseesseens 26
[TencuoHnepam cOOOIIMIM O HOBOM BaKHOM HM3MEHEHHH, KacarolleMcs CTaxa,
npuodpereHHoro B 1990-x rogax, Ho He yureHHoro 10 2002 rona. Takoe pemnieHue
ObUTO TPHUHATO CcyAeOHOW WHCTaHUWEH, (AaKTUYECKH TMOAMUCAH  yKas,
MO3BOJIAIOIIMN rpakaaHam ogopMuTh mnepepacyer. OO 3ToM pacckazaina
CIIELUAJIMCT 10 MEHCUOHHBIM BonpocaMm AHactacusi Kupeesa. 26

Konkypenrt, 25.09.2025, KaHuKyJibl OT B3pOCIIOM JKU3HU: YTO 32 TPEHJ Y 3yMEPOB —
BBIXOJUTD HA MUKPOIIEHCHED ....uveeuteirentiententteteentenueenteenseeutesseessesasesseesseessesseensesmnesseensessnesseenne 27

[loka crapiivie MOKOJEHUs 3aTyMBIBAIOTCS O TOM, KOI/Ia € HAKOHEI[ CMOTYT
MO3BOJIUTH ce0e OTABIX MOcje AOJTUX JEeT TPyAad, a MOKOJEHHEe MUIJICHHAJIOB C
TpeBOFOﬁ OICHUBACT CBOU MCHCUOHHBIC HAKOIIJICHUS, HOBOC IMOKOJICHUC, 3yMCPHI,
yKe MeHseT mnpaBuiga urpsl. OHM He XKAYT HACTYIUIEHUS OQUIMAIBLHOTO
MNEHCHUOHHOTO BO3pacTa, ‘IT06BI Ha4vaTh KUTH IIOJHOH KU3HBIO. BMecTO »TOro oHU
BBIOMPAIOT «YXOJIUTh Ha MEHCUIO» MPSIMO ceivac, HO B Apyrom ¢gopMmare. 27

Oxonorus Cesepa, 25.09.2025, IIposepka B inunoM kabunere COP: MuHyTa BpeMeHH,
KOTOPasi 3KOHOMUT MECSIIIBI OMKUIAHMST «..cnvveenreenerernreeteeenteenieeeseeniteeneesseesseesueeeneesseesseenuneens 28
Breixog na mencuito B 2025 romy - coObITHE, KOTOpoe TpeOyeT cephE3HOi
MOJATOTOBKA. MHOTHE 33yMBIBAIOTCSI 00 3TOM TOJIBKO B TOCJICIHHE MECSIIBI, HO
CIEIMANIMCTHl COBETYIOT HAYMHATh XOTS Obl 3a mapy JneT. Torga ecTb Bpems
IIPOBEPUTH JTOKYMEHTbI, YTOYHUTb TPYIOBOW CTaX, IMOJCUYMTATh INEHCHOHHBIE
0aIbl M MPU HEOOXOANUMOCTH CKOPPEKTUPOBATH TJIAHBI. 28

Mup HoBocTeid, 24.09.2025, boraTtas ctpaHa O€THBIX TIEHCUOHEPOB ....c..veeeveereennreereenneeennns 30

Korga B Poccun 3axoauT pa3sroBop O HU3KUX MEHCHUSX, YUHOBHUKHU M JI€IyTaThl
CKOpOHO OITyCKaloT Ij1a3a U pa3BoJAT pyKamHu. Jleckarb, yTO Mojeaellb, ACHET y
rocyJapcTBa HeT, norepnure. Bee 310 10Kb. 30

HOBOCTHU MAKPOIKOHOMMKM ........coovueeeirecssnenisnnncsnecsnenssseccssneessaness 32

Financial One, 25.09.2025, Kak 3ymMeps! IpeBpalatoT S3KOHOMHIO B CTUJIb KHU3HH................. 32
[Toxonenue Z Bce yare AeMOHCTPUPYET TOTOBHOCTh K (PMHAHCOBOM AUCITUILIHHE,
JoOMasi TIPUBBIYHBIE CTEPEOTHNBI O MOJIOACKHA KaK O paCTOYUTEIBLHOU U
0e33a0otnoii. Ilo gamHeiM  uccnegoBanus TIAA Institute, oxono 20%
MPEICTABUTENICH OSTOr0 TOKOJCHHWS Hadanun (QOPMHUPOBATH TEHCHOHHBIC
HaKOIUICHHUs, YTO CaMO MO ceOe MpuMedaTeNbHbIN (DakT: peub HAET O JIIOASX,
KOTOPBIM JI0 BBIXO/1a HA MEHCHIO €IIE IECATUIICTHSI. 32




MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMALWMA
HEFrOCYQAPCTBEHHSB X
NEHCHMOHHE X @oHAgoOB

[TapnamenTckas razera, 26.09.2025, bromkeT Ha TpexJIeTKy; noaaepxxka yuactaukoB CBO u

MMPpOJICHUEC ITPOrpaMMBbI MaTKaIlnTajJia

HcnonHenne coruanbHBIX 0053aTeNbCTB, Moajepkka ydacTHukoB CBO u mx
ceMel, JOCTMXKEHHE IeJiell  HalMOHAJIbHBIX  MPOEKTOB, MOJEPHHU3ALHUS
KOMMYHaJIbHON UHPPACTPYKTYPBhI, CTPOUTEIILCTBO HOBBIX IIIKOJI M JIETCKUX CaJ0B
— TaKue 1eNu OrKETHOW MOMUTUKY Poccnn Ha Onvkaiiiiue Tpu rojaa Ompe el
Mundun. BemomctBo BHecio B IlpaBUTenbCcTBO mMakeT 3aKOHONPOEKTOB,
BKJTIOYAIOIIUH B ce0st MOTIPaBKH B 3aKOH 0 OrokeTe Ha 2025 1o, 3aKOHOIIPOEKT O
benepaibHOM OroKeTe Ha 2026 Toa u muaHoBwIM nepuoa 2027 u 2028 romos, a
TAKX€ 3aKOHOMNPOEKTbl O BHECEHHUHM OTACJIBbHBIX W3MEHECHHU B DIOJKETHBIA U
HanoroBerit kogekcbl. 24 ceHTAO0ps KaOMUH om00pwi1 npeioxenus MunduHa.
UTO M3MEHUTCS U YTO B CBSA3U C 3TUM XKACT MPOCTHIX POCCUSH — PACCKa3bIBAE€T
«ITapnameHTcKas raeray. 33

[TapmamenTckas raszera, 26.09.2025, B ['ocnyme pacckazaim, kakue mocoOus moBeIcsAT B 2026

Dkcnept, 24.09.2025, Kakum Oyaet 6romxer Poccun B 2026-2028 rogax

MarepuHcKUl KamuTal, MocoOust Mo OepeMEeHHOCTH M pojaM, OOJIbHUYHBIE I10
yXOA4y 3a peOCHKOM — JJaJIeKO HE TMOJIHBII NepedyeHb BBIILIAT, KOTOPHIE YBEJINYAT B
2026 roxy. [TonpoGHocTH — B MaTepuane «[lapimaMeHTCKOI ra3eThiy. 35

MuH(}uH BHEC B MPaBUTEIHCTBO MPOEKT OIOKETa Ha OJIDKAWUIIYIO TPEXJIETKY
(2026-2028 rr.), cooburmia 24 ceHTsaOps mpecc-ciyx0a BeroMmcTBa. Mexay
JAIbHEHIIMM HapallMBaHUEM JI0Jra M IOMCKOM JONOJHHUTEIbHBIX CTaTed
MOTIOJTHEHUST TOCKa3Hbl MHHHUCTEPCTBO (UHAHCOB BbIOpano mocinenHee. B
yactHocTtH, HIIC ¢ 1 auBaps BeipacteT ¢ 20 10 22%, HO Ha COIMAILHO-3HAYNMBIE
TOBaph! (MPOAYKTHI MUTAHUS, JEKapCTBa, TOBAPHI Ul JAETEH U Mp.) MPOJOIDKUT
JIecTBOBaTh JIBIOTHasl CTaBKa. lIpuopUTETHl HOBOrOo (MHAHCOBOIO IUIAHA -
UCTIOJIHEHUE COLMANIBHBIX 0053aTeNIbCTB, 0O0eCcieueHne MoTpedHoCTel 000POHBI U
0€30I1aCHOCTH U JOCTHKEHME Lieel HallMOHAIBHOrO pa3BUTHA. O TOM, CKOJBKO
JICHET U Ky/a OyZeT MOTpayeHo U3 Ka3Hbl, - B MaTepuase « JKCIepTay. 36

Benomoctn, 26.09.2025, Bnactu oxunarot pocra nocrymienuii or HA®JI u HAC B

CJICTYIOIIEM TOTy

Kabmun oxumaet, uro poct nocrymieHuit or HIA®DJI B denepansHblii Or01KeT
npekpaturcs yxxke B 2027 r., cieayeT U3 MOSCHUTENBbHOM 3alMMCKH K IPOEKTY
denepanibHoro Oromkera Ha 2026-2028 rr., € KOTOPOM O3HAKOMUIIUCH
"Benomoctu". B OyayiieM roay yBelWYeHHE OXOJOB Ka3Hbl OT 3TOT0 Hajora
nponokutes (+291,4 mupn py0., unu 6omnee 27%) 1 o0mas ux cymMmMa COCTaBUT
1,06 tpnH py6. mocne 774,66 mapa, mporHo3upyemMsix mo urory 2025 r. I1pu stom
yxe ¢ 2027 r. noctymnenust or H/A®JI HauHyT oLy TUMO CHMXKAThCA - CHayvaja J10
843,72 mnpn pyoO. (-20,9% ron k roxay), a B 2028 r. no 816,85 mupx (-3,2% rox
rojly), cllefyeT U3 MOSICHUTEIbHOW 3alHMCKH K MPOEKTYy Oro/pKeTa Ha OyAylIyro
TpexyeTky (ects y "Bemomocreit"). Ha auHamMuky 3TOro mokasatesst BIMSET
COBOKYMHOCTH (hakTopoB, numier Mundun. Cpenu HUX pocT GoHIa 3apaboTHOM
IUIaThl, MHJEKCA MOTPEOUTENbCKUX LIEH, a TaKXKe MPOTHO3UpYyeMble MOKa3aTesln
KJIFOYE€BOU CTaBKH. 40




MzBectus, 26.09.2025, Munyc Ha 1toc

HeszaBucumas razera, 24.09.2025, PoccusinaM Hy>K€H MUUIMOH Ha YEPHBIN JICHb

ExxenneBnas genosas razera PBK, 26.09.2025, O6nuranuu oThIrpaaiuch Ha CTaBKe

U3sBectus, 26.09.2025, He ynepxanuch

Kom

MOHUTOPHUHI' CMU

[Ib BUAUT TO3UTUB B W3MEHEHHSIX OIODKETa U OICHUBAET €ro Kak
Ne3UHOISIUOHHBIN - IO MHEHUIO PETYJIATOpa, HAJIOTOBbIE M3MEHEHHUS HE CTaHyT
HUCTOYHUKOM YCTOMYMBOTO WHGISIMOHHOTO AaBieHus. OO0 3tom rnaBa banka
Poccun DnpBupa HaOuymnmmnaa pacckazana B xoae mieHapHoi ceccun XXII
Mesxaynapoanoro 6ankoBckoro ¢popyma. I1o e€ cioBam, naryOHbIM /7151 ICHEKHO-
KpeauTHON cdepsl crtam Obl pocT JAedunura OOJKETa, IOCKOIBKY 3TO
CTHUMYJIMPOBAJIO ObI CIIPOC M BBHI3BAJIO IOBBINICHHE IIeH. Takke B XOle Ceccuu
BJIACTH OOCYAWJIA CHOCOOBI TOMACPKKH (UHAHCOBOW CHUCTEMBI W YJIBOCHHUS
KanuTanu3anuu Gonaosoro peinka k 2030 rogy. Kak pemienust Biaacteil moBIusoT
Ha SKOHOMHUKY - B MaTepuaie "M3pectuii". 43

HecMmoTpst Ha pOCT T0XOIOB HACEJICHHUS U Ha 3apIUIATHBINA OyM, 3a MOCIEIHUE TPU
rojia B CTpaHe yBEJIUYMIACh JI0JI POCCHUSH, HE UMEIOLINX HUKAKUX COepexeHUH,
COCTaBUB B CEHTsI0pe 64%, cieayeTr u3 onpocoB, MPoBOAUMBIX miisi LleHTpoOanka
(IIB). Ho 310 He 3HAUUT, YTO POCCHUSIHE HE JKETAI0T UMETh (PMHAHCOBYIO MOIYIIKY
Oe3omacHOCTM — HaoOOpOT, YYaCTHUKHM  COLIOIPOCOB  PAaCCYk AAOT O
pa3sHOOOpa3HBIX CyMMax, KOTOpbl€é OHU XOTeJNU Obl HAKONUTh HAa YEPHBIM JEHB.
Jlupupyer BapuanT — Oosiee 1 muiH pyO. IlpaBna, mpu TEKyIMX yCpeIHEHHBIX
3apmiaTax, Jaxe eciau oTkiaanbiBaTh 20%, OBICTPO HAKONUTh Ha TaKylo
(MHAHCOBYIO MOAYIIKY HE TOJXYYHTCS — Ha 3TO YHAET OT YeThIpeX 0 IIeCTH
JeT. 45

NuTepec x ponmam obnmuraruii y poccusin Hadan pactu ¢ ¢eBpais. C Hayana roga
WHBECTOPHI YK€ BIOKWIHN B UHCTpYMEHT 6osiee 500 mupa py6. Ero momynsipHoCTh
MPOJODKUT YBEIMYUBATHCS 0 MEpPE CHUKEHHS KIIOYEBOM CTaBKH, YBEpPEHBI
JKCIIEPTHI. 47

baHky He BBIOTHAIOT CBOM 0053aTENbCTBA 110 COXPAHEHUIO MPOLIEHTHBIX CTAaBOK
Ha BKJIajax, BbuicHWIN "W3Bectuda". Hanpumep, npu OTKpHITUM CU€Ta KIMEHTOB
3aBEPSIOT, YTO JIOXOJHOCTh He OYyJIyT CHM)KaTh MMUHHUMYM J[Ba MECALA, OJHAKO
BCKOpE YCJIOBUSI KOppeKTHpYIoT. [loka kirodeBass ObuTa BBICOKOW, (DMHAHCOBBIE
OpraHu3aluy paboTalld ¢ Ipa)kaHaMM Yepe3 CBEpXIPHUBIIEKATEIbHbIE CTABKHU, a
Tenepb CMEHWIN TakTUKy. [Ipu 3TOM ecnu B 1oroBope 4ETKO ObUIM MPOMMCAHBI
CPOK M TpOLIEHTHas CTaBKa, TO CHIDKEHUE OyleT HapylleHHeM, a ollnOkKa B
KOHCYJIbTallUM - MUCCEJUHIoM. Kak OBITH KiIMEHTaM B Takoil CUTyaluu - B
Marepuane "U3Bectuii". 50

B aBrycre, BriepBbie ¢ Hadana 2025 roma Aemo3WTHBIN MOPTHENs KpymHEHITNX
0aHKOB TOKa3aJ MyCTh W CHMBOJMYECKOE, HO CHIDKeHHE. OTyacTu 3TO OBbLIO
CBS3aHO C MEPETOKOM CPEJCTB B MEHEe KPYIHbIe OaHKH, KOTOPBIE MpEAararoT
60.]]66 BBICOKHEC CTaBKU I10 JJIMHHBIM ACIIO3UTAM. KpOMe TOro, rpakaaHce CHUMaJInu
CpeJICTBa MO 3aBEPILIEHNU KOPOTKUX BKJIAJOB M HAIMpPaBISUIM X Ha MOTpeOieHuE.
B Ommxaiiimme Mecsipl SKCIEPThl OXKHUAAIOT CTarHalMi pPbIHKA W CMEIICHUS
MPEJIOKEHUS B CTOPOHY TMOKUX HAKOMUTENbHBIX U MHBECTUIIMOHHBIX MPOTYKTOB.

51

MEpPCaHTB, 25.09.2025, Jleno3utsl KpymHEHIINX OAHKOB YIIITH B OTIYCK .....ccveeneeennee.
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[MapnamenTckas raszera, 25.09.2025, Ot 3apmuiaT 1o mocodbuii: Ha yro Biusier MPOT.........

MuHMManbHBIH pa3mep orutatel Tpyaa B Poccuu ¢ 2026 rosna BeipacteT 6oiiee ueM
Ha 20 npoueHToB. C TakUM 3asiBJICHUEM BBICTYIIHJI HAKAaHYHE MPEMbEP-MUHUCTP
Poccun Muxauin MuiyctuH Ha 3acenanui ¢ yiaeHamu IIpasurenscrsa. 1o cioBam
MuiyctrHa, UHAECKCAlMs Mporu3oiaeT yxe 1 suBaps, nocie yuero MPOT coctaBut
27 093 py6nsa. UTo W3MEHHUTCS OT ITOTO B JKU3HH POCCHSIH M KaKWE BBITUIATHI
pacCUMTBIBAIOTCA HAa OCHOBAaHMM MHUHHMAJIBHOIO pa3Mepa OIulaThl TpyAa -
pacckazbiBaeT «IlapiamenTckas razeray. 53

Kpacnas Becna, 25.09.2025, IlpaBurensctBo Poccun nossicmiio MPOT Ha 20% ................

Joxyment o mosbiuennn pasmepa MPOT nonnucano npasutensctso P®, 24
CEHTS0ps pacckaszan npembep-MuHUCTp PO Muxaun Munryctus. 54

TACC, 26.09.2025, B OII npeuioxuiu CHUKaTh HAJIOTOBYIO HAarpy3Ky Ha CEMbHU C

IIOABJICHUEM KaXXA0T'0 p66 [ 5 0 e

[IpenocraBieHue €XeroJHOW HAJIOTOBOW BBIMJIATHI CEMbSM, UMEIOIIMM JIBYX M
Oonee pgereit, HauHercs B 2026 roay, B JNalbHEHIIEM HYXKHO PacCMOTPEThH
BO3MOXXHOCTb, TIpU KOTOpPOM HajoroBas Harpy3ka Ha ceMbH Oyzer
T epeHIIMPOBAHHON B 3aBUCUMOCTH OT KoyindyecTBa ereid. Takoe MHeHHE
Boickazan TACC mpeacemarens komuccuu O6mectBennoi nanatel (OIT) PO mo
nemMorpaduu, 3amuTe CEeMbH, NETe W TPAAUIMOHHBIX CEMEWHBIX IEHHOCTEH
Cepreii PribanbueHKo. 55

PUA Hosoctu, 25.09.2025, Uadnsuus B Poccun Ha 22 centsidps coctaBuina 7,99% B

TOAOBOM BBIPAKCHUH - MI/IHBKOHOMPEBBI/ITI/I}I .......................................................................

WNudnauus B Poccun Ha 22 ceHTs10ps coctaBuna 7,99% B roloBoM BbIpaXKEHUHU
npotuB 8,02% Heneneil panee, roBoputcss B 0030ope MunskoHoMpazButus "O
TEKYILel IEHOBOM cUTyaluu'". 55

CAMOPErYNWUPYEMAR OPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMALWMA
HEFrOCYQAPCTBEHHSB X
NEHCHMOHHE X @oHAgoOB

PUA Hosoctu, 25.09.2025, Mundun P® paccuntsiBaeT Ha CKOpO€ MPUHITHE U3MEHEHUN B

qacTH HATOTOOOTOKEHUST LIDA ... ..ooiiiiiiiie e et

Mundun Poccum paccuuThIBAaeT, YTO M3MEHEHHUS B YacTU HAJIOTOOOJIOKEHUS
1 poBbIX GuHAHCOBBIX aKTUBOB (LIDA) OyayT MpHUHSTHI O KOHIIA TO/1a, 3asBUI
3aMecTHuTeNbh MUHHCTpa (puHaHcoB PD MBan UebeckoB. 56

PUA Hogoctu, 25.09.2025, [1b P® pacuenuBaet npoekt Oropkera Ha 2026-2028 roas! kak

TNEe3UHOIAIUOHHBIN - HAOMYIITIHA .....eiiiiiiiiiiiieiie e

bank Poccum pacrenumBaer mnpoekt Oromkera Ha 2026-2028 roampl Kak
ne3nH(ISIUOHHBIN, HecMoTpss Ha Tuianbl moBemenuss HJIC, 3asBuna riaBa
perynstopa DnbpBupa Habuymmna. 56

PUA Hosoctu, 25.09.2025, Poct HJIC ecnu u oTpa3utcst Ha HHOIAIUOHHBIX 0KUIAAHUSIX, TO

JMIIb KPATKOBPEMEHHO - HAOMYIITHHA .....coeiiiiiiiiiiiiiiciect s

[Tosbimenne HJIC MoxeT NOBIUATH Ha CKOPOCTh CHUKEHUS WHQIIALMOHHBIX
OKUIaHUH, HO 3TO KPATKOCPOYHBIA 3(dexT, 3asBmia rnaBa L[b PO DabBupa
Habuynnuna va XXII Mexaynaponnom bankoBckom gopyme. 57
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PUA Hogoctu, 25.09.2025, Beixon sxkonomuku P® u3 neperpeBa uaeT mocTeneHHo -
HAOMYTIIIHHA ...ttt ettt ettt et e s it e et e e st eebeesabeenbeesneeenneas 57
[Tpouecc Brixoaa s3xoHOMUKK P®D 13 neperpeBa NOCTENEHHBIN, TOATOMY HET pOCTa
0e3paboTullbl U OBICTPOTO 3aMeieHuss MHQIISINY, 3asBuia riaBa banka Poccun
OneBupa Habuymmmaa Ha tuieHapHoM 3acemannn XXII MexaynapomHoro
06aHkoBcKOro (hopyma. 57

PUA Hosoctu, 25.09.2025, IIb P® ¢ yuactaukamu peiaka [{OA onpenenuiu psji maros mno
€T0 PABBUTHED ....ueveureentieurieteenieeeteenueeeaneesseeesseesueeeseesaaeesseesteeeaseesaneenneesseeenseesaeeenneessneeseesnnens 57
bank Poccnn cOBMECTHO ¢ y9acTHHKaMHU phIHKA MU(POBBIX (PMHAHCOBBIX aKTHBOB
(IPA) onpenenuu psij M1aroB Mo €ro pa3BuTHIO, 3asBuia riasa LIb PO DnbBupa
Habuyinna. 57

PUA Hogoctu, 25.09.2025, I1b P® rotos nogaep:xatb BozoOHoBIeHHE MCXK TONBKO AJIs
KBATU(UIIUPOBAHHBIX HHBECTOPOB = [A0YHMS ... ettt 58
I[Ib rotoB moaaep>kaTh BO30OHOBJICHHE HWHBECTUIIMOHHOTO CTPAaXxOBAaHUS >KU3HU
(MCX) B Poccum mocne 2025 roaa, npu yCIOBUU YTO OHO OyAET OPUEHTUPOBAHO
TOJIbKO Ha KBaJIH(QHUIMPOBAHHBIX MHBECTOPOB, COOOILIMI KYpPHAIUCTAM 3asBUII
3amecturens mnpeacenarens LB PO @umunn Tabynms B kymyapax XXII
MexayHapoaHoro 6aHKOBCKOTO (hopyma. 58

PUA Hosoctu, 25.09.2025, YpoBeHb OTKa30B B KPEAUTHOM CTPAXOBAHUM KM3HU CHUZHIICS
110 33% ¢ 34% - 3aMIIPET LIB TaOYHIIS ....oovviiiiieiieeieeieeee et e 59
VYpoBeHb 0TKa30B B KPEJUTHOM CTPAXOBAaHUU KU3HU cHU3MICS 10 33% ¢ 34%, 06
ATOM 3asBHJI 3aMecTuTeNb npeacenaatens 1Ib PO Oumunm ["abyHust. 59

PUA Hosoctu, 25.09.2025, [Ib P® paccunuTbiBaeT Ha MOSBJICHUE B 3TOMY T'0OJly SK3aMeHa Ha
KBTA(DUIIAPOBAHHOTO MHBECTOP . ... veeuvreereensrenareenseessseeseessseenseessseesseesssesnseesssessseesssesssessssenns 59
bank Poccum mo-mpexHEMY pacCUMTHIBAET Ha TIOSBICHHE B JTOMY TOIy
CIEIUAIGHOTO dJK3aMeHa JUIsl TOJIyYCHHs CTaryca KBATH(DHUIIMPOBAHHOTO
WHBECTOpA, paccKaszall JKypHaJIUCTaM PYKOBOJUTENb CIyXKObl MO 3alluTe MpaB
noTpeduTeneil u o0ecreyeHno TOCTynMHOCTH (GuHaHCOBBIX yciyr LB Muxann
Mawmyra. 59
PBK HuBectummm, 25.09.2025, Cpeansst ctaBka 1o BkJIaaam B Tom-10 6aHKOB OIMyCTHIIACH 10
IS L 30 w03 (0] 2 & o 60

CpenHsisi MakcUMalbHasl CTaBKa IO BKJIaaaM B Tom-10 6aHKOB BO BTOPOH JeKane
CeHTS0ps He3HauuTeIbHO cHU3MIach (Ha 0,03 m.m.) u cocraBuina 15,56% roaoBbix,
coobmaet bank Poccun. 60
Hosgrlit BTOpHUK, 25.09.2025, Anapeit KHA3EB, Poccun rpo3ut aenonynanus? ................. 61
Kak nmoacuuran nHegaBHo Poccrat, B MunyBIiem roay B Poccum poaunuce 1,222
MJTH JIeTei. ITO caMblii HM3KUH ToKa3arenb ¢ Hadama 1990-x. [ecsaTs jeT Hazazg
HOBOPOXKIeHHBIX B Poccuu 66110 Ha 700 ThICSY OObIIIE. 61
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HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM..............cccue.... 64

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDS covevvveereecssceneess 04

Poccuiickas razera, 25.09.2025, benopycckas cronuia JuaupyeT Mo YUCTY J0IT0KUTENEH B
CTPAHE ..veeeuereeeutreeeueeeesteeeaseeessseesasseeesseeassseesssseesnsseeansseesnsesannseeansseeansseeansseesnssessnssessnsseenseeennses 64
JIByXMHJUTMOHHBIN Oenopycckuii mMeranoiuc - MHHCK MpHU3HAH JIMACPOM IO
KOJINYECTBY JOJITOXKUTENIEH B CTpaHe, MOATBEpAMia 25 CEHTAOpS B MHTEPBBIO
BEJITA npencraButens cronuuHo Mipunm Onbsra Bacunesckas. B xoxe
COCTOSIBIIICICSI BCTPEUH C KYPHAIUCTAMU, TTOCBSIIEHHON CTPATETMU COLMAIBHOMN
MOJIEPKKH aKTUBHOTO JOJTOJIETHsI, OHA COOOIMiIa, 4To ceiiuac B cromuie 118
MHUHYaH OTMETHJIM BEKOBOW OOMIEH, a 0ojee TpexcoT ThICSAY IpaxkIaH yikKe
neperarayiu pyoex B 65 ner. 64

Bizmedia.kz, 25.09.2025, Uucno BknagurkoB EHII® gocturno 12,4 MUIIMOHA YEIOBEK .... 65

[To uroram Ha 1 centsiOps 2025 roma B EnnHOM HaKoMUTETHbHOM MEHCHOHHOM
donae (EHII®) 3aperucrpupoBano 12 439 466 uHIUBUIYyadbHBIX NMEHCHOHHBIX
CYeTOB, NepeaaeT KoppecnonaeHt Bizmedia.kz. 65

inbusiness.kz, 25.09.2025, Mndnsaus npogowkaet "cheaars" MEHCHH Ka3aXCTAHIEB: CBEXKUE
1017 01) 0)) SO PSSR 65
[lencMOHHBIE HAKOIUIEHWs Ka3axCTaHLEB Mmoj ynpasiaeHuem Hanbanka
JEMOHCTPUPYIOT POCT B HOMUHAJIBHOM BBIPa)KEHHH, OJIHAKO peajibHas I0XOAHOCTh
OCTaeTCsl OTPHIATEIBHOU, mepemaer inbusiness.kz. CoriiacHO CBEKUM JTaHHBIM
Enunoro HakonutenbHoro nencuonnoro ¢ouga (EHII®D), 3a suBape-aBrycrt 2025
rojga oHa cocrasuia -3,07%, Torga Kak HaKOIUIEHHBLIH MHBECTHIIMOHHBIM HOXOJ
Joctur 1,3 TpiH TeHre. 65

Kazlenta.kz, 25.09.2025, [1encuonnslii Bo3pact B Kazaxcrtane: HoBble npaBuia B 2026 roay

B 2026 rony nencuoHHbIM Bo3pacT B Kazaxcrane ocraércs 0e3 M3MEHEHM.
HecmoTps Ha mepuoauyeckue oOCYKIEHHS U CIyXH, HU AJS MYX4YUH, HU AJIS
YKCHILMH HOBOBBEJICHHI MOKa HE MpeaycMOTpeHo, nepeaaet kazlenta.kz. 67

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDBSH oeeeervneeccssaseecses 69
Mockosckuii Komcomornen - Typrums, 25.09.2025, Typruwus 3aasma 33-e MecTo B Il100aIbHOM
MEHCHOHHOM PEUTHHTE, OKA3aBIIKMCh B YHCIIC ayTCAUACPOB MO O€30TACHOCTH..........ccrnveeenn.. 69

Typuus 3ansna 33-e mecto u3 44 crpan B [1100anbHOM NIEHCHOHHOM PEUTHHIE
2025 rona, nmoxa3zaB 0COOCHHO HU3KHE PE3YJIbTATHI IO MTOKAa3aTesIM 0€301acHOCTH

1 KauyecTBa JKU3HHU. 69
N A Kpacnas BecHa, 25.09.2025, Mcnanust uiiet crmocod COKOHOMUTH HA TIEHCHSIX ............... 70
IIpaBuTENBCTBO Ncnannn B IIOMCKaX croco0oB NoAAEepKaHUs

MIATeKECTTIOCOOHOCTH TICHCHOHHOM CHCTEMBbI JENaeT CTaBKy Ha TO, YTOOBI
MOXKHJIBIE JTFOJTM HE YXOJWIIHM C PhIHKA TPYJa, a COBMEIIAIHN padoTy C MOJTydYeHUEM
neHcuu, coobraer esporneickas penakius MA Kpachas BecHa. 70
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBocTtu otpacnu HIN®

Bauw lNeHcuoHHbIU Bpokep, 25.09.2025, 'KY «MocghuHazeHmcmeo»
3aknro4eHo coanaweHue ¢ CPO «HAT®»

17 ceHmsbps 2025 e. pykoeoOumersniem [o0ocyOapCcmeeHHO20 Ka3eHHO20
yypexoeHusi 2opoda Mockebi « DuHaHcogoe azeHmMcmeo eopoda Mockebi» [JeHucom
MuxadnosbiM u npesudeHmom Camopezynupyemou opzaHusayuu HayuoHarnbHoU
accoyuayuu Heaocy0apCmeeHHbIX [EHCUOHHbIX ¢hoHOo8 CepzeeM bersKkosbiM
rnodnucaHo coenaweHue o compyodHuyecmse.

«COTpyAHMYECTBO HAIIMX OpraHM3allMil HamNpaBICHO Ha OOBEAMHEHHE YCWIMH B cdepe
HOBBIIIEHUS] (UHAHCOBOM I'PAaMOTHOCTH XHTelned MOCKBBI, B TOM YHUCJIE€ B IPOBEICHHUU
pa3bICHUTENBHON paboTh 1o [Iporpamme J0ATOCPOUHBIX COEPEKEHUN», - TOAUEPKHYI JleHuc
Muxaiinos.

Cormnaitrenue HaIlpaBJICHO Ha BBaHMOHeﬁCTBﬂe 1 MapTHEPCTBO CTOPOH C HCJIBIO MOBBIIICHUSA
(brHAHCOBOH KYJIBTYPHI kUTENIed MOCKBBHI.

LenTp dhuHAHCOBOI rPaMOTHOCTH ropoia MOCKBHI SIBIISIETCS CTPYKTYPHBIM MOAPa3IeICHUEM
['ocynapcTBEHHOTO Ka3eHHOTO yupekIeHus Topoaa MockBbl « DUHAHCOBOE areHTCTBO ropo/ia
MOCKBBI».

http://pbroker.ru/?p=80839

Smart-Lab.ru, 25.09.2025, Kakass YK camass 3¢hghekmueHasi e
ynpaeJsieHuu neHcUuoHHbIMU cpedcmeamu? (aHanu3 3a 20 nem)

Ha catme CouyuanbHo20 oHOa Hawesl cmapHuuy ¢ Om4yEémHOCMbIO
«OcHoBHbIe ceedeHusi 06 uHeecmupogaHuUU cpedcme reHCUOHHbIX HaKorMIeHul»

OcHOBHBIE CBEJIEHUS 00 MHBECTUPOBAHUH CPEJICTB MEHCUOHHBIX HAKOTUICHUM
Ckauan ekcelbKy U IpoaHalIu3poBa (paii CpaBHUTEIHHOTO aHANIK3A.

BoT 4t0 nmoay4miocs...

KittoueBbie BHIBOJIBI

D¢ dexrnBHOCTH yrpapmstomux komnanuid (YK) oneHuBanach mo raaBHOMY MOKa3aTeo —
JIOXOJTHOCTH MHBECTHPOBAHUS CPEACTB NMEHCHOHHBIX HAKOIJICHUH HAKOIUICHHBIM HUTOTOM 32
Bech niepro (¢ 2004 o 2023 ro). DTOT MOKa3aTeh OTpaKaeT OOIIUE MPUPOCT cpeacTs 3a 20
JIeT yIpaBlIeHUsI.

Hannsie 3a 2024 ron B Qaiiye OTCyTCTBYIOT, aHAJIN3 IpoBeieH 1o Koner 2023 rofa.
TOII-3 cambIx 3¢ ()eKTUBHBIX YIPABISAIOIINX KOMIaHUN

Ha ocHoBe aHanmn3a 1OXOAHOCTH HAKOIUIEHHBIM MTOTroM 3a nepuon 2004-2023 rr., Tpoiika
JUJIEPOB BBITTIAUT CIEAYIOLIMM 00pa3oM:
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AO «YK «ITEPBAS» — 847,97% wnu 11,87% cpeaHerogoBoii 10X0AHOCTH

000 «YK «I[TPOMCBA3b» — 702,46% wnu 11,00% cpeanerogoBoi 10X0AHOCTH

AO «YK «uroccrpax — MaBectunmm» — 639,59% unu 10,61% cpennerogoBoii JOXOAHOCTH
I'ocynapcreennas YK BOb.P®

PacmmmpenHbIil HHBeCTUIIMOHHBIN TIOpTdens = 480,94% wim 9,37%/ron

[TopTdens rocyaapcTBeHHBIX LIeHHbIX Oymar = 478,74% unu 9,35%/rox.

P.S. D10 He peknama, a 3anucka ass ceds )

HamomuHaHue 0 cpeqHuX AJOXOMHOCTAX IO PBIHKY B paiioHe 10-12%, mpu KOTOpBIX OT/IaBaTh
1% 3a ympaBiieHne — 3T0 paBHOCWIBHO oTaade 10% Bcex cBoux OyayIIuX JCHET.

Ho B 11esioM criibHO JIydIlie JOXOAHOCTH MO BKJIaaaMm 3a nocieanue 20 jierT.

https://smart-lab.ru/blog/1209160.php

MporpamMmma AonrocpoyHbIX coepexeHun

icmos.ru, 25.09.2025, Mockeuy4euU npuasiacusiu Ha 3ak1ro4YyumesibHbIU
deHb ®ecmueasisi hpuHaHCOB80U 2paMOMHoOCMU

B B3Ob6 LeHmpe 27 ceHmsbpsi npoudem 3aKmoyumersibHbll O0eHb IX
0bwe2opodcKo2o ®ecmusarns ¢uHaHcosol epamomHocmu u
npeodrnpuHumMamersbckol Kyrnbmypbl. Opa2aHu3amopamu Meporpusimusi ebicmyrnaem
LenapmameHm c¢buHaHcoe 2opoda Mockebl coemecmHo ¢ LleHmpom ¢buHaHco8ou
epamomHocmu 2opoda Mockebi.

B BODb llentpe moAroToBWiIM HACBILIEHHYIO Iporpammy i jAered M B3pocibslx. Ha
MEPONPUITUU MOXKHO OyJIeT y3HATh, Kak cOeperaTh U IPUYMHOKaTh CBOM 10XO/Ibl, KaK CAENaTh
IepBble IIard B MHUPE WHBECTHLMH, a TaKKe OCBOMTH a3bl 3allyCKa COOCTBEHHOIO Jea.
DKCIepTsl pa3depyT BONMPOCH CO3/IaHMsI OM3HECa Ha MapKETIUIecax, OOBICHST, KaK HAKOTIUTh
C MPOrpaMMOoii 10JrOCPOYHBIX cOepesKeHHI 1 PACCKaXYT O BBICOKOJOXOTHBIX OOIUTaIHsIX.

s rocreir dectuBaisi NOATOTOBWIN Pa3HOOOpa3HbIE aKTUBHOCTH: JIEKIMH, MPAKTUKYMBI,
KUHOJICKTOPUA M IOMOpHCTHYECKHE Iuaioru o ¢uuaHcax. IlpoBepuTh NHMYHBINA ypOBEHb
(MHAHCOBBIX 3HAHUN U MOJYYUTh NEPCOHAIBHBIE PEKOMEHAALNN MOKHO OyAET ¢ MOMOIIbIO
crienuanbHo pazpadoraHHoro gunrecra. [Tocerureneit )xayT VR-TpeHaxeps! 17151 TPEHUPOBKU
HaBBIKOB YIIpaBIICHHUs JHYHBIMU (uHaHcamu, ¢uHancoBblii JIHK-tect, aymmoxmock «Tot
caMblil 3ByK», a TaKKe HEHpOTEeCTUpOBaHME, KOTOPOE MOMOXKET y3HaTb 00 OCOOEHHOCTSIX
CBOET0 MO3ra, CTPECCOYCTOMYMBOCTH, KOHIEHTpPAIlMU U JaXKe MNPOPECCHOHATBHBIX
CKJIOHHOCTX. Cnenuanuct pa3oepeT pe3ysibTaT BeeX KeNlaroluX U AaCT KOMMEHTapHil.

I[J'IS[ FOHBIX MOCKBHYCH — OTACJ/IbHAs HACbIICHHAA IporpaMMa: HHTCPAKTUBHBLIC 3aHATUA,
q)HHMy.]'ILTBI, BUKTOPHHBI, MACTCP-KIIACChI U UT'PHI. PebGsTa CMOT'YT ITIOJIE3HO U BECCJIO IPOBCCTHU
BpEMs, HOO6IIIaTLC$I C SKCHepTaM, CBCPCTHUKAMH WU OAHOBPEMCHHO C 3THM Y3HAaTb MHOI'O
HHTCPECHOT'O O (I)I/IHaHCH.X U CEMEHMHOM 6IO,I[)KGTC.

VYyactue B MEpONpUITHUSIX OECIIIaTHOE, 10 IPEBAPUTEILHON PETUCTPALIUH.
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Anpec: ropon Mocksa, HoBunckuii 6ynbBap, 1om 31.
Bpewms: C 13:00 o 18:00.

https://icmos.ru/news/moskvicei-priglasili-na-zaklyucitelnyi-den-festivalya-finansovoi-
gramotnosti

Cmapodybckuli eecmHuk, 25.09.2025, PoccusiHaM pacckasanu o
crnocobax Hakonumb OeHba2u

[leped mem kak npucmynamb K DOPMUPOBAHUK HAKOMMEHUU, BaXHO
peaniucmuy4yHO OUeHUMb C80U 803MOXHOCMU U orpedesiumb KOMGOPMHYO CyMMy
83HOca, Komopasi He bydem co30asamb 4YpPE3MEPHOU Ha2py3Ku Ha eaw brdxem.
Takyro pekomeHOauuro e becede ¢ «JleHmou.py» Oan npe3udeHm HauyuoHarnbHoU
accouyuayuu Heaocy0apCmeeHHbIX MeHCUOHHbIX ghoHAos (HAT®) Cepeeli bernsikos.

CHauvana He0OXOIMMO MPOU3BECTH YUeT PACXOAOB: MOACUYMTATh, CKOJBKO JACHET YXOIHUT Ha
apeHJly JKWbsl, OIUIATy CBSI3U, TPAHCIOPTAa M MPOAYKTOB, NEPEUUCINI 3KCHEPT. 3aTeM
HPOBEPUTH MOJAMUCKU U MEJIKME IUIATeKU, 0OpaTUTh BHUMAHUE HAa KOJIMYECTBO CIIOHTAHHBIX
nokynok. «He nonenutech, mocodupaiTe Yeku MECAL-APYrol — M MOJIyYUTe OOBEKTUBHYIO
KapTUHY», — Jain coBeT benskos. Ilocie sToro y Bac copmupyercst MOHUMaHUE, CKOJIBKO
JIEHET BBl MOKETe 0€300JIE3HEHHO OTKJIAABIBATH KaXKbIM MECSIII.

Br16op ¢uHaHCOBOrO MHCTpYMEHTa IJIsl HAKOIUICHWW 3aBUCHUT OT IMOCTABJICHHBIX IIeNed U
cpokoB, npenynpenun npesuaeHt HAIID. Ecau peus uaer o moAroroBke K HEOOIBIINM
MOKYTIKaM B ONukaifiiiee BpeMs, ONTUMAIbHBIM BApHAHTOM CTaHyT OAHKOBCKHUE JETIO3UTHI UITU
HAKOIUTENIbHBIE CUeTa C OBICTPBIM JOCTYIIOM K cpecTBaM. st ToIrocpoyHON MOATOTOBKH (K
NEHCUH WIM K COBEPIICHHIO KPYMHBIX TOKYIOK B OyaylieM) MOAOHAET Mporpamma
JOJITOCPOYHBIX COEpEKEHUH.

«B pamkax Hee HeErocyJdapCTBEHHBbIE TEHCHOHHBbIC (OHIBI, HAa3HAUYECHHBIE OIepaTOpaMu
porpamMMbl, BKJIQJIBIBAIOT CpEJACTBA B HamOoJiee HAJACKHBIE AaKTUBBI, oOOeperas Ballu
HAKOIUICHHUS OT PUCKOB, 00ECTIeUrBasi ”HBECTUIIMOHHBIN OXO/I ¥ 3alllUIIast UX OT UHOISIUI,
— otmetun benskos. [Topor Bxoga B mporpaMMy sIBJSIETCS MUHUMAJIbHBIM, TTOAYEPKHYJI OH:
JUISL y9acTHsl B HEHM IOCTaTOYHO MOMONHATH c4yeT Ha 2000 pyouei B ro.

N36exats cobiia3Ha CHATH IEHBIW 3apaHee moMoryT ycioBus poroBopa [1C, mo xoTopbiM
«3aJ1e3Th B KyOBIIIKY» paHblIe BpEMEHU HE MOJIY4YHUTCs, MOsICHWI cobecenHuK. Ecnu yuacTHuk
3ax04eT 3a0paTh BIOKEHHBIE CPEICTBA JIOCPOYHO, TO TIOTEPSET YaCTh BHITOIBI.

https://starodub-vestnik.ru/society/2025/09/25/rossivanam-rasskazali-o-sposobax-nakopit-
dengi/
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UA Pecnybnuka, 25.09.2025, Kapenusi eowsnia 8 mon pe2uoHo8 o
y4acmuro e lpozpamme A0s120CpPoYHbIX cbepexxeHull

Mo umoeaam 2024 200a Kapenus 3aHsifia emopoe Mecmo cpedu peauoHOo8 Mo
yqacmutro epaxdaH 8 [Npozpamme 00n20CpoyHbIX cbepexeHud. NMoumu 37 mbicsay
XXumeneu pecriybnuku 3aeenu cyema, 4mo cocmasursio bonee 7% Kk obwemy yducry
HacerieHusi peauoHa. B cpedHeM o cmpaHe yugpa cocmassisiem okosio 5%. Bcezo
y4YacmHUKuU ripoepammbl u3 Kapenuu enoxunu noymu 2 mnapd nu4dHbix cpedcms. O6
3amom pacckasasn MuHucmp chuHaHco8 peauoHa AnekcaHOp KnumoykuH 80 epems
KoHgbepeHuuu ro ¢gpuHaHcoeol Kynbmype rpednpuHumamened e lNempo3asodcke.

[Iporpamma JIOATOCPOUHBIX COEpeXKEHHI TpakaaH MNpeacTaBiseT co0oil 100pOBOJIBHBIN
HAKOIUTENbHBIA MPOAYKT € ydacTHeM rocynapcrBa. OHa 1mo3BoisieT GOpMHpPOBATH KaruTall
KaK 3a CUeT COOCTBEHHBIX CPEJICTB, TaK M Onarofapsi NEHCHUOHHBIM HaKoIUIeHUsM. [IpuHATH
y4acTHe MOXKET JII000i rpaxnanid Poccun, nocturmmii 18-metHero Bozpacta. Cpok ydacTHst
— He MeHee 15 ner.

«9T0, NEUCTBUTEIBHO, SKOHOMUYECKH BBITOAHASI Mporpamma JIjsi NpeacTaBUTENIeH pa3HBIX
cloeB HaceleHus. [paxkaaHe ¢ HHU3KUM YpOBHEM J0OXOJa TMOTy4yaroT Oojiee BBICOKOE
coMHAHCHPOBAHUE OT rOCyAapcTBa. ECTh BO3MOKHOCTH IEPEBECTH IEHCHOHHBIEC HAKOTUICHHS
Ha CYET MPOrpaMMbl U BEPHYTh ONPEACICHHYIO CYMMY yKe uepe3 15 neT, a He pu BbIXOJE Ha
MIEHCUI0», — pacckaszan KimMoukuH.

Pasmep copuHancupoBaHus 3aBUCUT OT YPOBHS A0oxoAa yuacTHuka. [Ipu noxoxe mo 80 Teicsu
pyOeit Tocy1apcTBO BHOCHUT PyOJIb Ha KKl BIOXEHHBIA pyOns. Ecim 1oxo cocTaBisier
ot 80 Teicstu 1o 150 ThIcsY pyOneit, moanepxkka coctaBisietr 50 koneek Ha pyons. [Ipu goxone
cBbime 150 Teicsia pyOIteii rocy1apcTBO J00ABISET 25 KOIeeK Ha KaXKIbIH BIOKCHHBIN pyOITb.
HerocynapcTBeHHble TeHCHOHHBIE (OHIBI, YMPABISAIONIME CPEICTBAMU YYaCTHUKOB,
WHBECTUPYIOT HMX B KOHCEpPBaTHBHbIE (DMHAHCOBBIE WHCTPYMEHTHI IO MPHHIHUITY
«06e3yopITouHOCTH». B 0CHOBHOM 3TO oOnuranuu dheaepansHOro 3aiiMa, HHQPaCTpyKTypHBIE U
KOPIIOPATHBHBIE OOJIUTAIINH POCCHICKIX KOMIIAHH.

«l'ocyapcTBO OT 3TOM HporpaMMbl TOXE BBIUTPBIBAET, XOTb M B 0o0Jee JIOIrOCPOYHON
nepcrnektuse. Ha 1 py0Oiib BI0KEHHOT0 TOCY1apcTBOM COpUHAHCUPOBaHUsI Bo3Bpalaercs 2,3
pyOJsis B BUAE HAJIOTOB», — J00aBWJI BULE-TNIPE3UAECHT CaMOPEryJIUpyeMON OpraHu3aIiu
HanmonaneHoii acconainy HErocy1apCTBEHHbIX TEHCUOHHBIX (POHI0B Anekcell J[eHncoB.

https://rk.karelia.ru/ekonomika/kareliya-voshla-v-top-regionov-po-uchastiyu-v-programme-
dolgosrochnyh-sberezhenij/

Camnio TB 360° 25.09.2025, B Kapenuu npowsna KoHgepeHUuUs
«®uHKynbmypa npednpuHumamesnbcmea e Poccuu»

Gonee 100 npednpuHumamened Kapenuu rnpuHsnu yd4acmue 8 KoOHgbepeHuuU,
rnocesweHHol ¢huHaHcoeol epamomHocmu. Ha wmeponpusmuu  obcydunu
0CcObeHHOCMU pa3sHbIX PEXUMO8 Hario2o0b/10XeHUs, 20Cy0apCmeeHHbIe Mepbl
nodoepxxku busHeca u rnpozpammy 00120CPOYHbIX cOepexeHul.

MexperuonanbHyto KoHdpepeHMio «PUHKYIbTYpa MNpearnpuHuMaTenscTsa B Poccun»
opranu3zoBas @uHaHCOBBIM yHuUBepcutTeT npu IlpaButensctBe Poccmiickont ®enepanum,
MunucTepcTBO (PUHAHCOB CTpaHbl M perHOHANbHBIN MUH(UH.
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Anexcanap KnumoukuH, munuctp punancoB PK: «EcTe 3ampoc y HaceleHus: Ha MOJIy4eHHe
3HaHU B yacTu (PUHAHCOBOW rpaMOTHOCTHU. TO €CTh 3TO TakOH, OCHOBHOM MapKep, KOTAa JIFOH
TOBOPAT J1a, HaM JCHCTBUTENBHO Ba)KHO, HAM HHTEPECHO, Mbl XOTEIH Obl MOJIy4aTb ATY
uHPOPMAIIHION.

C 2016 roxa B cTpaHe aKTHBHO BeJeTCs paboTa Mo MOBHIIIEHUIO (PMHAHCOBOM TPaMOTHOCTH.
Ona HampaBieHa Ha TO, 4TOOBI rpaxaaHe Oojiee OCO3HAHHO MNPUHUMAIHU (DUHAHCOBBIE
pelieHus, a TaKke MOTJIH IPOTUBOCTOSTH MOIIEHHHYECTBY. OpraHu3aTopbl yOEKICHBHI,
(rHAHCOBasI KyJIbTYpa J0JDKHA CTATh HEOTHEMIIEMOI YacThIO OOIIIECTBEHHOW JKU3HH.

Muxaun Ilerpudyenko, aupektop HMHcTuTyTa ¢QuHAHCOBOM TpamMoTHOCTH DUHAHCOBOTO
yHuBepcuteta npu [IpaButensctBe PO: «Korga yenoBek yxe Ha MOJICO3HAHUH MIOHUMAET, YTO
HEOOXOMMO TUIATUTh HAJOTH, HEOOXOAMMO BOBpPEMS IIATHTH 32 KOMMYHAJIBHBIE YCIYTH,
KOT'/Ia HEOOXOAMMO CTPOHTHh CBOW Or0/pKeT (priHaHCOBBINA. Korma 3To CTaHOBUTCS 4acThIO €0
OCO3HAHHOU JXM3HHM 03 ydacTus NPUHYIUTEILHOTO Kakoro-to. Korma 3To sBIsieTcss ero
COOCTBEHHOW MOTPEOHOCTHIOY.

Ha kondepenu o6cyauian 1 NporpaMmy J0J1rocpoynbix coepe:xkenmii. XXurenu Kapenuu
aKTUBHO €l MOJb3yIoTCs. 7% HaceleHus pecrnyOIuky, a 3To 6osee 37 ThICAY YETIOBEK, YiKe
BJIOKMJIM TTOYTH 2 MUJUIHAp/a pyOielt COOCTBEHHBIX CPEJICTB.

Haramus KameHnckas, HadanpHuK OThena peryaupoBaHUs HErOCYJapCTBEHHBIX MEHCHOHHBIX
¢onnoB Jlemapramenta ¢(uHaHcoBoi mnonuTukH: «Kamuran, KOTOpeli s copmupoBana,
KOTOPBII COXpaHEeH roCyJapCTBOM, U TapaHTUPYyeETCs rocyJapcTBOM. M KOTOpBIN MONOIHIETCS
HE TOJIBKO 3a CYET MOMUX B3HOCOB, HO M 3a CUET IOCYJapCTBa, JAET HaM BO3MOXHOCTb U
YBEPEHHOCTb B 3aBTpalIHEM JAHE. M Mbl MOHMMaeM, YTO JEHCTBUTEIBHO MOKEM YBEPEHHO
CMOTpPETH B OyayIiee».

Panee momoOnHble KoHbepeHIMU mpomiu B lleHTpasibHOM M YpanbckoM (deaepabHBIX
OKpyTax.

https://sampotv360.ru/2025/09/25/v-karelii-proshla-konferencziva-finkultura-
predprinimatelstva-v-rossii/

Balakovo24.ru, 25.09.2025, B Capamoeckoli obnacmu 3apaboman
HO8bIlU Ha/10208bIl 8bIYem Ha 00J/120CPOYHbIe coepexeHust

Xumenu peauoHa, ynnadusarowue HO®JI, nonyqyunu npaso Ha HOBbIU 8uUd
Hasi0208020 8bl4ema — Ha 0071e0CcpoyHbie cbepexeHusi. OH pacrnpocmpaHsemcsi Ha
cpedcmea, Komopble epaxdaHe eHocsim o doz2oeopaM C HeaocydapCmeeHHbIMU
MEHCUOHHbIMU (bOHOaMu 8 C8O0K MOJIb3Yy UMU 8 MO0JIb3y 4Y/IeHO8 ceMbu U bru3Kux
POOCMBEHHUKOS.

OCHOBHBIC YCJIOBUS BbIYCTA:

BBITUIATHI 110 JIOTOBOPY HAYMHAIOTCS HE paHee yeM yepe3 10 JeT ¢ MOMeHTa 3aKII0YeHus (115
noroBopoB 2024-2026 rofa0B CPOK CHIXKEH JI0 S5 JIET, 3aTEM MOCTENEHHO YBEIUUMUBaeTCs 10 9
net k 2030 roay);

CyMMa B3HOCOB, C KOTOPBIX IIpeI0oCTaBIIseTcs BbiueT, orpannyeHa 400 Toic. pyoOiiel B rog;

MaKCHMaJIbHBII BO3BpaT Hajlora COCTaBUT OT 52 ThIC. 10 60 Thic. pyOnel eXerogHo B
3aBucumocty ot ctaBku HADJI (13 nm 15%);
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OJTHOBPEMEHHO MOXXHO HMMETh He 0osiee NBYX IEHCTBYIOMIMX JOTOBOPOB JOJTOCPOYHBIX
cOepeKeHHIA.

[TomyuuTh BO3BpaT MOKHO ABYMS CIIOCOOAMH:

yepe3 HaJOrOBYIO MHCIEKIIMIO TI0 UTOraM Tofa, moaas neknapanuto 3-HJIDJI u crnpaBky u3
HIID;

quepes pa60Toz(aTenﬂ B TCYCHHUC I'0/la, €CJIN OH BBICTYIIACT HAJIOTOBBIM ar¢HTOM.

Takke BO3MOKEH YIPOIIEHHBIM NOpAnok: npu nepenade HIID cBenenuit 0 B3HOCAxX
HEMOCPEJCTBEHHO B HAJIOTOBYIO MHCIIEKIIMIO, BBIYET OPOPMAT O€3 1o1auu JeKIapalnu.

https://balakovo24.ru/v-saratovskoj-oblasti-zarabotal-novyj-nalogovyj-vychet-na-
doleosrochnye-sberezhenivya

Bonea Hbroc, 25.09.2025, duHaHcoeasi cpaMomHocmb 6e3 ompsbiea
om npouseodcmea: creyuanucmsl MUHUCmMepcmea uUHaHCO8
peauoHa nocemunu PKL "lNpoepecc”

B Camape npowrna eble30Hasi fiekyusi no ¢ghuHaHcoeol 2pamMomHocmu Orisi
compyoOHukoe PKL| "lpoepecc” — 0OHO20 U3 KIOYEBbIX MPOMbIUWIIEHHbIX
npednpusamuti pecuoHa. Mepornpusmue cocmosoch 8 pamMKax peanu3ayuu rriaHa rno
rosbIWeHur ghuHaHcoeou Kynbmypbl HacesneHusi Camapckou obracmu.

"®OUHAHCOBBII JecaHT" YHUKAlleH TE€M, UYTO BEIyIIHe CIEeIHATUCThl (PUHAHCOBO-HAIOTOBOM

cdepsl npre3karoT NPSIMO Ha MPEANpPUATHE U B MOHATHOW (opMe OTBEYAIOT HA KOHKPETHBIE
BOIPOCHI — OT JIMYHOTO OIO/IKETa U HAJIOr0B JI0 JOJTOCPOYHBIX HAKOTIJICHU.

[lpencraButens MuHHcTepcTBa (uHaHCOB Camapckoil 005acTH, TIJIaBHBIA KOHCYJIBTaHT
yIpaBJICHUS TOCYJApCTBEHHOTO Joira © (uHAHCOBBIX pHIHKOB Enena JlamppkeHKO
npezctaBuia corpynHukam Iporpammy noarocpounsix coepesxennii (IINC) n oObsicauna,
Kak OHa paboTaeT, KOMy MOJIXOJUT W Ha KaKWX yclIoBHAX (popmupyrorcs HakoruieHus. Ilo
cioBam skcnepta, IIJIC cTpemutenbHO HabMpaeT MOMYJSIPHOCTh B PETHOHE: 33 MOCIEIHHE
YEThIPE MECSIIA YUCIIO IOTOBOPOB O BCTYIUIEHHUH B MporpaMMy B CamapcKkoit 001aCTH BBIPOCIIO
6osee yem B monropa pasa — 10 160 Teicsy. B3HOCHI y4aCTHUKOB YBEIMUYMWJIUCH MOYTH HA
TPETh, a IO cocTOsTHMIO Ha | aBrycrta 2025 roga obmuii 00beM HHBECTUIININ )KUTEIEeH pernoHa
B coOcTBeHHOE Oyytiee mpeBbicu 7,4 mipa pyOeil.

"duHaHCOBas TPaMOTHOCTh — O3TO YacTh NPOU3BOACTBEHHOW »ddexTuBHOCTH. Korma
COTPYAHMKHM YBEPEHHO YMpPaBIAIOT JUYHBIMM (UMHAHCAMM W TOHUMAIOT, Kak paboTaroT
uHcTpyMeHThl Bpoae IIJIC, BRIMTphIBAIOT BCE: U JIIOAW, U Npeanpustue. BoiezqHblie gexuuu
HO3BOJISIOT 6€3 OTPBIBA OT PabOTHI MOJYUYUTh JOCTOBEPHYIO U MPUKIAJHYIO HHpOopMaruio", —
HOAYEPKHYJIAa IPEACTaBUTENb 00JIACTHOTO MUH(HHA.

OT peruoHanbHOM HAJIOrOBOM CIY>KOBI BBICTYIMJIA TJIaBHBIM IOCYJapCTBEHHBIN HAJIOTrOBBIN
MHCIEKTOp oTena padotsl ¢ HamoromiarenbiukaMmu Y ®HC Poccun no Camapcekoii obiactu
Tarbsna [lamyxuna. OHa HarIsgHO MOKa3ajla BO3MOXHOCTH 3JeKTpoHHOro cepsuca ®HC
Poccun "JInyHbIi KaOMHET HAJOTOIUIATENBIINKA /I (PU3NIECKUX JIHI": KaK MOJKIIOUYUTHCS,
HACTPOUTh, OIUIATUTh WM O(QOPMUTH JEKIApaldi0 — 3TU M JpyrHe BOIPOCHl OCBETUIIA
[JIaBHBIN IOCYJapCTBEHHBIN HAJOTOBBI HHCIIEKTOP B CBOEM BBICTYILJICHHUH.
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Takxe Bo BcTpeue yuactBoBai 3kcnepT banka BTB flpocnaB FOpuenko, oH pacckaszan o
IPAKTUYECKUX MPEMMYLIECTBAX 3apIIaTHOM KapThl M COBPEMEHHBIX CEPBHMCOB, a TAKXKE O
mrarax MpUCOeTUHEeHUs1 K [IporpaMme HONTOCPOYHBIX COEpeXEHWH — Ha YTO OOpaTHTh
BHUMAHUE B YCJIOBMSX, KaK IJJaHUPOBATh PETYJIAPHBIE B3HOCHI M BBICTpauBaTh JIMUHYIO
CTPATEru0 HAKOIUICHUIA.

ITocne JICKOUU  CITUKCPBI l'IOI[pO6HO OTBCTUJIIM Ha BOIIPOCHI cnymaTeJIeﬁ U TIpOBCIIN
WHIAWBUAYAJIBbHBIC KOHCYJIbTAallUU OJI BCEX JKCJIAIOMINX.

"®duHaHCOBASI TPAMOTHOCTh CETOJIHS UTPAET BAXXHEUIIIYIO pOJIb B HAIlIEH KU3HU. PyKOBOJICTBO
PKI] "IIporpecc" 3amHTEpecOBaHO B MPOBEACHHH MOJOOHBIX BCTPEY CO CIEIUATHCTAMU
¢dbuHaHCOBOM cepbl, KOTOPBIE MO3BOJISIOT COTPYIHUKAM MPEANPUATHS OTYUUTH TOAPOOHYIO,
M, CaMO€ TJaBHOE, IOCTOBEPHYIO HMH(POpMAIUIO", — OTMETHJI 3aMECTHUTENh T'€HEPAIBHOTO
nupektopa AO "PKI] "I[Iporpecc" no nepconany Anexcanap ®@enoposuy KapraBeHko.

OpF AHU3aTOPbl OTMCTHUIIN BBICOKHI HHTCPCC K TCMC U 3asABWIM O IUIaHAaX IMPOAOJIKUTH
MPaKTUKY NMpoBeneHus "OUHAHCOBOTO JECaHTa" HA MPEANPUITUAX PETHOHA.

https://volga.news/article/766627 .html

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

TACC, 25.09.2025, [leHcuoHepbl cmo2ym eblbpamb ¢opmy
coyuasnbHbIx ycsy2 00 1 okmabps

[NeHcuoHepbl 0o 1 okmsAbps mMoaym orpedeniumbscsi ¢ ¢hopMoU Mosly4YeHus
coyuarbHbIX ycrya: HamypasnbHOU unu OeHexHou. Kak HarnoMHus 4YrieH Komuccuu
ObwecmeeHHou  nanmamsl  (OF) P® no obwecmeeHHoU  3Kcriepmuse
3aKOHOMPOEKMO8 U UHbIX HOPMamueHbIX akmoe EeeeHuli Mawapos, mnonHas
OeHeXxHasi KoOMreHcauyus 8 criydae omkasa om ecex eudoe ycrya cocmasrsiem 8
Hacmosiwee epemss 1 mebic. 728 pyb. 6 Mecsuy, npasumesibCmMeo exea00HO
rosbiwaem cymmy OeHeXH020 3KeusasieHma ro ypOo8HK UHGISAUUU.

«'paknane, MMEIOMIME TPAaBO HA MEPHl COIUAIBHON MOMIEPKKH, MOTYT A0 1 OKTSIOps
OTIpeNIeTTUTh, B Kakoi ¢opMe OHM OyAyT MOITy4daTh HAOOp COIMATBHBIX YCIIYT: HATYpadbHOMN
WJIM JIEHE)KHOWY, - CKa3an Marapos.

OH HamOMHWJI, YTO HaTypajbHas (opMa TpeaycMaTpUBACT IMPEIOCTABICHUE JIEKAPCTB H
MEAWIIMHCKUX W3ACNIUN, MyTeBKM B CAaHATOPUH, OECIIATHOrO TpOe3[a Ha MPUTOPOTHBIX
ANIEKTPUUKAX, a TaKkKe OECIUIaTHOTO Mpoe3fa Ha MEKIYTOpPOJAHOM TPAHCIIOPTE K MECTy
JIeYeHUsI U 00paTHO.

«Ecnm ke demoBek He IIAHUPYET II0Jb30BATHECA IMNEPCUMUCICHHBIMU YCIyraMu, OH MOXET
OTKa3aTbCAd OT HUX B IMOJIB3Y JIEHE)KHOM KOMIICHCAallun», - CKa3aJl FOpHUCT.

OH yTouHuU, 4T0 70 1 OKTAOPs HEeoOXoaAMMO MoaaTh 3asBieHue B Connanbubiii hoHa Poccun
(C®DP) u ykazarb criocob moiyyeHus Mo KaxxJJ01 yciyre u3 Habopa. CrenaTth 3T0 MOXKHO Yepes
noptan «['ocycimyrn», mu6o B camom otneneHun COP wn 8 MOII.
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«BbIOpaHHBIN BapHaHT HAYHET JEHCTBOBATH CO CJEAYIOIIETO T0Jla M MPOIOJDKUT 10 TEX TOp,
MIOKa YE€JIOBEK HE M0JIacT HOBOE 3asiBiicHHe. Ecnu paHblie 3asBlI€HUE yKe M0/1aBaIOCh, HOBOE
He TpeOyeTcs», - YTOUHUI Mamapos.

https://tass.ru/obschestvo/25154407

RT, 25.09.2025, B PockaYecmee pa3bsICHUJIU, KaK U3MeHUMCS
pa3smep neHcuu npu docmuxeHuu 80 em

'ocydapcmeo npedocmasrisiem reHcuoHepam pasruyHbie Mepbl MOOOEPXKKU,
rpu3eaHHble KOMMEeHcUpos8ambs pacxoldbl U MOBbICUMb YPOBEHb XU3HU 8 MOXUIIOM
go3pacme. OOHOU U3 3Ha4YUMbIX Mep S8/15emcsi asmomMamuyeckoe yeeriudeHue
MeHCUOHHOU ebiriambl o docmuxxeHuu 80 nem, HarmomHunu RT e npecc-cryxbe
Pockayecmsa.

((CTanOBaﬂ MEHCHUA IO CTAPOCTHU, KOTOPYIO MMOJTYHarOT OOJILIINHCTBO INEHCHOHCPOB, COCTOUT
N3 IBYX KOMIIOHCHTOB», - OTMCTHJIN SKCIICPTHI.

Kak o0bsacHuIN CIICouaJInCThI, €CTh CI)I/IKCI/IpOBaHHaH BBIILJIATA.

«3JTO rapaHTUpOBaHHAas CyMMa, YyCTaHaBiIMBaeMmas rocygapctBoM. EE pasmep Moxer
yYBEJIMYMBATBCS 3a CYET pailloHHOro Kod(pQHUMEHTa, HaIU4yusl IKIUBEHLEB WM
MHBAJIUIHOCTHY, - J0OABUJIM B OpraHU3al1u.

BTtopoii KoOMIOHEHT - cTpaxoBas 4acTh, pacckazanu codbeceqHuku RT.

«PaccuntriBaeTcs HUCXOAd U3 MHAWBUAYAJIbHBIX ICHCUOHHBIX K03(1)¢)HHHCHTOB, HaKOIINICHHBIX
3a BpeMsA pr,[[OBOﬁ ACATCIIbHOCTH, U CTOMMOCTH OJHOI'O KOBCI)(I)I/II_II/ICHTa Ha AaTy Ha3HAUYCHUS
MEHCHUN», - paCCKa3ajn B Pockauectse.

Otmedaercs, uto mpu AocTkeHud 80-1eTHero Bo3pacTa (PUKCHUpOBaHHAS BHILIATA K
CTPaxoBOM MEHCUU TIO cTapocTH yBenuuuBaetcs Ha 100%, To ecTh yaBauBaeTcs.

«Ilencuonepam, nocturmmm 80 JET W HYXIAIOUUMCS B MTOCTOSSHHOM TIOCTOPOHHEM YyXOJe,
TaK)KE YCTAaHABIMBACTCS CKEMECSYHAs Haj0aBKa HAa yXOi. OTa BBHIIUIATA Ha3HAYACTCS
HE3aBHCHUMO OT TOTO, KTO ()aKTUYECKH OCYIIECTBISET YXOJ (POJCTBEHHUK WM COIUANBbHBIN
paboTHHUK), PaKT COBMECTHOTO POKUBAHUS HE TPEOYETCsI», - 3aBUIIM B TIpecc-CiIyxko0e.

Kpome Toro, TaM momuepkHyd, 4TO yABOEHHUE (PUKCHPOBAHHOW BBITUIATHI KACAETCS TOJIBKO
CTPaxoBOH (TPyAOBOIA) IEHCUU TIO CTAPOCTH.

«IlogaBate 3asBrneHue He Tpedyercsa. I[lepepacuér mNPOM3BOAUTCS aBTOMATUYECKHM Ha
OCHOBaHWHW JaHHBIX, uMeromuxcs B CormumanbHoM (ouae Poccun (CDP). [lencnonepy He
HYXKHO oOpamathes B ¢pona. Ecnu nmo goctmxennu 80 jeT pa3Mep BBIILJIATHI HE U3MEHUIICS,
cleryeT 0OpaTUThCS B KIIMEHTCKYIO Ciryk0y CDOP 1yis BBISCHEHUS MPUYUHY, - 3aKITIOYHIN B
OpTraHM3aIliH.

Panee B CoBdene pa3bsCHUIN, KOMY TOJIOKEHO OecIIaTHOE 3y0OIpOTE3UPOBAHUE.

https://russian.rt.com/russia/news/1538621-roskachestvo-pensionery-vyplaty-vozrast
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Jlenma.py, 25.09.2025, B Poccuu coobuwusiu o noebliweHuuU neHcuu
8 okmsibpe

C 1 okmsabps neHcuu eo0eHHocyxauwum bydym npouHdekcuposaHb! Ha 7,6
rnpoyeHma, coobwurna 4reH komumema [ocOymbi 1o mpyady, coyuarnbHoU nosumuKke
u Oenam semepaHos CeemnaHa beccapab. O6 ysgenu4dyeHuu 8binsiam Oernymam
pacckasarna 8 becede ¢ «JleHmou.py».

«C  okTsa0pss  mpenmosiaraeTcsd — yBEIMUYEHUE ~ BO3HArpakJI€HUS  BOCHHOCIYXAlllKUM,
BO3HArPaXKACHUS COTPYJHMKOM TaK Ha3blBaeMoro cujoBoro Onoka. Kpome Toro,
IPEIOoIaraeTcs, YTo MEHCUM BOEHHOCTY KalluM OyIyT MOBBIIIEHBI Ha 7,6 mpoueHTa. Takxke
BUEpa CTaJ0 WU3BECTHO, uTO [mpe3uacHT Poccum] Bmagumup IlytuH nognmcan ykas o
HOBBILIEHUH 3apa0OTHBIX IJIAT OTAEIBHBIM KaTETOpUsM IOCCIYXKAIIUX U JAUIJIOMAaTHYECKUM
paOoTHHKaM Toxe Ha 7,6 mpoleHTay, - pacckasaia beccapad.

Panee crtano m3BectHOo, 4yTO 3apmuiartel [lyThHa W mpeacenaTenss mpaBUTEbCTBa Muxawnia
MuiryctrHa OyIyT NMPOMHAEKCHPOBAHBI, KAK U Yy HEKOTOPBIX JPYrMX TOCCIyXalux, ¢ 1
OKTs10ps Ha 7,6 mpoueHTa. [loBbIIeHre TPOU30ILIO BIEPBLIE 3a /1BA IOJa.

Otmedaercs, 4TO Ha Te ke 7,6 IPOLEHTa B CIEIYIOLIEM MECSLEB BbIPACTYT 3apIUIaThl BUIIE-
IIPEMbEPOB, MUHHUCTPOB, TJIaB BEJOMCTB U APYTUX (eepanbHbIX YNHOBHUKOB.

https://lenta.ru/news/2025/09/25/povyshenii-pensiy-v-oktyabre/

Knepk.py, 25.09.2025, Camo3aHsimble He Mo2ym rjaamumb
MeHCUOHHbIe 83HOChI 3a npouwibie 200bl

Camo3zaHssimble Mo2ym ygenu4yume pasmep b6ydywelu rneHcuu 4epes
006po8osibHbIE cmpaxoeble 83HoCkbl 8 COP, nosicHuna ceHamop Ornbea EnughaHosa.

Ona HanomHmiIa, yto Twiatenbmukud HITJ[ moryT He mimaTuTh 00s3aTenbHBIE TTEHCHOHHBIE
B3HOCHI.

«Ho moryT 3apeructpupoBarbcs B COP u BHOCUTD €KerofHble J0OPOBOJIbHBIE MIATEXH. ITO
MOYKHO CJ/IeJ1aTh, HaIpUMeEp, Yepe3 npuiioxkenue "Moit Hanor"y, — ckaszana Enunganosa.

MunumainibHast cymma B3Hoca B 2025 1oy cocTaBisieT okoJio 59 ThIC. pyOJeit: 3To 1aeT OJuH
TOJl CTPAXOBOT'O CTa)Ka U MOYTH OJHMH IMEHCUOHHBIN KO3 PHUIHEHT.

Brectu n1o0poBosibHBIE B3HOCKI MOXKHO 70 31 nexaOps 3Toro rojaa. A 3amjaTUTh B3HOCHI 3a
IpOLIEIINIT IEPUOJ] HEBO3MOKHO, IMPEAYIPEANIa CEHATOP.

Panee rmaBa MUHIKOHOMHKH 1TOOOEIIAN, YTO M3MeHeHui B pexkume HITJ] He Oynmet mo 2028
roja.

https://www klerk.ru/buh/news/662859/
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PensNews, 25.09.2025, OceHHsis1 npubaeka K neHcuu: pa3bupaemcs,
KOMY U CKOJIbKO dobaesim ¢ okmsibpsi

OceHb rnipuHecem QoronHUmMersnbHbll 00X00 HEKOMOPbIM Kamea20pusim
rneHcuoHepos. Pacckasbigaem ripocmo u 6e3 6ropokpamuyeckux crioxXHocmed, Kmo
MosTy4um MoebIWEHUE U Ha Kakue CyMMbl MOXHO pacCcyumbi8ams.

Boennble neHcroHepsl: nHAeKkcauus Ha 7,6%

C 1 oxTs0ps MOBBIIEHNE KOCHETCS TeX, KTO CITY>KWJI B apPMUU WM CHJIOBBIX CTPyKTypax. Mx
HneHcun BbIpacTyT Ha 7,6%. Peub maer o ObBIIMX coTpyaHukax Muno6oponsi, MB/I,
Pocreapaun, ®Cb, MUC u apyrux BeAOMCTB.

[Touemy nmenHo Takas udpa? Pazmep BOeHHOH NEHCUN HAIPSMYIO 3aBUCHUT OT ACHCTBYIOIIUX
OKJIaJI0B BOEHHOCTY KaIMX. Tak rocy1apcTBO cTapaeTcsi HOEPKUBATh MAPUTET MEKIY TEMU,
KTO CIIy’KMT ceifuac, U TeMH, KTO yXe Ha 3aClIy>KEHHOM OT/IbIXE.

['paxnanckue neHcuoHepsl: MprudaBKa s FOOUIISPOB

BoNbIIMHCTBO TpasKIaHCKHUX TICHCHOHEPOB YIKE MOJTyYHIIN HHICKCAIIUIO B 9TOM I'OJTY - B SSHBape
u anpesie. OHAKO B OKTSIOpE €CTh BaXKHOE UCKITIOUEHHE.

ABTOMaTH4eckas npuOaBKa KJIET TeX, KOMY B CEHTAOpE UCTTOTHHUIOCH 80 JIET MM KTO MOy YT
I rpynmy mHBanmuaHOCTH. VIM yBennuuBaeTcs: GUKCUPOBAHHAS BBITUIATA K CTPAXOBOU ITEHCHH.
Hampumep, npu nencuu B 40 000 py6neit mpubaska coctaBut 6omnee 10 000 py6neit. Ilmtoc,
NoJIOKeHa HajbaBka 3a yxon - okojo 1300 pyOGmeii. OdopmiATh HUYETO HE HYXKHO, BCE
HAYMCIIST aBTOMATHIECKH.

[Ipa3agHuyHbIe BBILIATHI KO [HIO TOKUIIOTO YEI0BEKA

Xota eauHoi (enepanbHOM BhIIATHL K 1 OKTSOpS HET, MHOTUE PErMOHBI MOAJIEPKUBAIOT
NEHCUOHEPOB CaMOCTOSTENbHO. JIeHbI'M MOTy4aT KUTEIH:

. SImano-Henenkoro AO - 1122 py6mas (my>kunHam ot 60 jeT, )KeHIIuHaM oT 55).

. Heneuxoro aBronoMmHoro okpyra - 5000 py6neit (tem, kto ctapiue 70 JIeT U )KUBET B
peruoHe He MeHee 15 ner).

. [Tpumopckoro kpas - 1000 py0G:eii.

. Yensbunckoit obmactu - 800 py0Oeii.

. Psi3anckoii o6mactu - 539 py6seit (mencuonepam crapiie 90 jer).

Baxno: YSHaTB, npeaAyCMOTpPCHA JIK OO0IIaTa B BAallICM PETHUOHE, MOXKHO B MECTHOM OTHACIIC
COn3alluTHhI. OOBIYHO ACHBI'M NEPCUHUCIIAIOT aBTOMATHYCCKU BMECTC C TICHCHUCH.

Yto aenath, 4TOOBI IEHCHS ObLIa 0obIIe?

lNocynapcTBeHHast HHAEKCALUS TIOMOTAET, HO 1711 KOM(OPTHON KM3HU HAa IEHCUH YacTO 3TOr0
HEJOCTAaTOYHO. DKCIEPThl COBETYIOT AyMaTh 0 OyaylieM Aoxoje 3apaHee. BoT paboraromniue
CIIOCOOBI:

1. OdunmanbHasg 3apmiata. YeMm Bblle Bama «Oenasy 3apruiata ceifdac, TeM OoJblie
OyyT NEHCHUOHHBIE OaJlIbl U UTOTOBAsI BBIILIATA.

2. JloOpoBOJIbHBIE B3HOCHL. MOXXHO CaMOCTOSATENbHO IOKYNaTh JOMOJIHUTENIbHBIE
nercuonnbie Kodpuuuents! (UI1K).
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3. Cesepnplii crax. Pabora B paiionax Kpaitnero CeBepa maet 3HaUMTENbHYIO PHOABKY
K (PMKCHPOBaHHOM BBITLIATE.

4. [Tporpamma  monrocpounbix coepexkennit  (ITJIC). HoBbiii  rocymapcTBEHHBIN
UHCTPYMEHT, IJI€ Ballld B3HOCHI COUHAHCUPYIOTCS U3 Or0/pkeTa (MOXKHO Moy4uTh 10 36 000
pyOreii B roxx). DTo XOPOIIHii CIoco0 CO3/1aTh JIMYHBIA KAIUTA K TICHCHH.

5. HOSI[HI/II\/'I BbIXOJ Ha IICHCHIO. OTcpqua BCCTO Ha HECKOJIBKO JICT MOKET CYIICCTBECHHO
YBCIIUYUTDH pasMEp CIKEMCCAIHBIX BBITIJIAT.

I'maBnoe: He mnomaraiiTecb TOJIBKO Ha TOCYIAapCTBO. AKTUBHOE IIJIAHUPOBAHUE CBOETO
OyIyIiero - caMblii HaJIEXKHBIH CIIOCOO COXPAHUTH NMPHUBBIYHBIN YPOBEHb JKU3HU B 3pEIIOM
BO3pacTe.

https://pensnews.ru/news/18026

Aud, 25.09.2025, JOkcnnepm QuHoO2eHOBa pacckasasia, y Ko20
ebipacmym 3apnjamabl U MeHcuu ¢ OkKms6psi

TpaduyuoHHo ¢ 1 okmsabps npoucxodum uHOekcauyus 3aprsiam omaoesibHbIM
Kamezopusim 6ro0xxemHukos. NosbiweHue Ha 7,6% 6a308bix 0Knados rnnaHupyemcs
MOsibKO meM U3 HUX, Ybs1 3aprsiama ebinsaqyueaemcs Hanpsmyo u3 gpedepasibHo20
brodxxema, a He U3 peauoHasbHbix unu mecmibix. O6 amom spb.aif.ru pacckasana
rnpogheccop kaghedpbl 20CyOapCmeeHHbIX U MyHUyuUnanbHbIX puHaHcos PAY um. I.B.
lMnexaHosa KOnus ®uHozeHosa.

B uncio merepOypikiieB, KOrO KOCHETCSI IMOBBIIIEHUE, BXOIAT COTPYAHHUKH (eaepanbHbIX
Ka3eHHBIX, OIO/DKETHBIX M aBTOHOMHBIX YUYPESKICHWH, pabOTHHKH  (QenepaibHbIX
TOCYAAPCTBEHHBIX OpraHOB, TIPaXKIaHCKUHM IE€PCOHAl BOMHCKHMX 4acTed, COTPYIHUKU
yupexieHul (eaepaibHbIX OPraHOB UCIOJHUTENBHOM BIACTH ¢ BOEHHOW WUJIM MpUpPaBHEHHON
K Hel ciryk00ii.

«Hanpumep, mnoBelmieHue 3atpoHeT coTpyAHUkoB MUC, yrosoBHO-HCHOJHUTEIBHON
cTpykTypbl (DCUH), momummu, TaMOXEHHOM ClTyKO0Bbl, pyKOBOJUTENEH OpraHoB (eaepanbHON
(enpaperepcKoil cBsi3u, pabOTHUKOB PocrBapnu, MMEIONINM CTICIHAIbHBIC 3BaHUS U 3BAHUS
HOJIMIINY, a TAKXKe CyJEOHBIX NMPUCTABOB U BOEHHBIX KOHTPAKTHUKOB (COTIACHO BOMHCKHUM
JOJDKHOCTSIM W BOMHCKMM 3BaHHSAM), BOEHHOCTYKaIlMX-TPU3bIBHUKOB (110 BOMHCKUM
3BaHUSM) U €Ille psAJia KaTeropuit», - 00bsACHUIIA SKCTIEPT.

Ona HaItoOMHMIJIA, 4YTO C 1 0KT$I6p$I BBIPACTYT HE TOJILKO 3apIljIaThl, HO U IICHCHUHU 3a BBICIIYTY JICT
BOCHHBIM IICHCHUOHCPAM. Onn YBCIIMYATCA Ha 7,6%. IToBhIIIEHHE TaK)KE€ KOCHETCS BOCHHBIX
MICHCHH 1O MMOTePEC KOPMUJIbLA U IO HHBAJIMAHOCTH.

«IIpu 3TOM HaJIO YYUTHIBATh, YTO MEHCHsI BOGHHOTO MEHCHOHEPA 3aBUCHUT OT psifia PaKTOPOB:
pa3Mepa HaI0aBOK 3a BBICIYTY JIET, pa3Mepa OKJIa/ia COTIacHO 3BaHUIO U JOHKHOCTH. B 2025
TOJy pa3Mep MOHIKAINIEero K03 duinueHTa Kk BeTHYUHE JCHEKHOTO JTOBOJIBCTBHS, KOTOPOE
YUUTBHIBAETCS PU HAUMCIIEHUU NIEHCUH, cocTaBiseT 89,83%», - orMeTnina @uUHOrEeHOBA.

https://spb.aif.ru/society/ekspert-finogenova-rasskazala-u-kogo-vyrastut-zarplaty-i-pensii-s-
oktyabrya
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lodmockoebe ce200Hsi, 25.09.2025, Cpa3y 0ee ebinambl: CPOKU
nepeyucsieHUs1 neHculi Mo2ym cO8UHYymMbCsi 8 HOosibpe u3-3a
npa3oHUKos

B Hosibpe poccusiHe 6ydym omObixamb cpaldy mpu OHs — cO 2 1o 4 Hosi6psi.
Kak 8 amu OHu 6ydem ebinnaqyueambsCs neHcus, uHmepHem-u3daHuro «[lodmockosbe
ce200Hs» paccKasarna rnpogeccop Kagedpbl 20CyOapCmeeHHbIX U MyHUUUNanbHbIX
guHaHcos PIY um. I. B. [NnexaHoea Hamarnbs NpodaHosa.

DKcrepT OTMETHIIA, YTO B TpA3JHUYHBIC JHU HU OaHKU, HU TOCYAAPCTBEHHBIC YUPEKICHHUS
pabotaTh He OyayT, MO3TOMY BBIIIATHI NEHCUH MOTYT OBITh NEpEHECeHbl Ha OoJjiee paHHHE
CPOKHU.

«Kax MbI 3HaeMm, B Ipa3AHUYHbIE JTHU TpaQUK MEHCHIH MOXKET MEHATHCS Il TOr0, YTOOBI HAIlIN
IICHCUOHEPBl HE 3aBHCEIM OT 3aJEp’KEK C BBIIUIATAMHM HU3-3a Hepabouux gHed. Tak, ecnu
CTaHJapTHasl JaTa BHIIUIATHl BINAAET HAa MPA3IHUK UM BBIXOJHOMU, EHCHUS BBIIUIAYUBAETCS
JIOCPOYHO — OOBIYHO B TOCIEAHUNA pabouMil JleHb Mepen Mpa3gHUKaMu», — IOSCHUIIA
9KOHOMUCT UHTEPHET-U3AaHuI0 «[10IMOCKOBbE CETrOTHS.

[Tostomy, eciu CorpOHA PEIINT BHITUIATHTD IEHCHH PaHbIIE, B OKTIOpE IEHCHOHEPHI MTOTydaT
Cpa3y JIB€ CyMMBI: IIEHCHUIO 3a OKTSIOph — B MPHUBBIYHBIE CPOKH, U MEHCHUIO 3a HOA0ps — 31
YciIa 3TOro 7K€ MeCsLa.

«ITO KacaeTcs TOJNBKO T€X MEHCHOHEPOB, Y KOTOPBIX OObIUHAS JaTa MEPEeUYUCIICHUS MEeHCUMN
MIPUXOUTCS Ha TIEPBbIC Yncia Mecsa. B ocTanbHBIX ClydasX MEHCHs MPUIET B MPUBBIYHBIC
cpokmn», — nobasuna [Ipomganosa.

https://mosregtoday.ru/news/interesnoe/srazu-dve-vyplaty-sroki-perechislenija-pensij-mogut-
sdvinutsja-v-nojabre-iz-za-prazdnikov/

QuHaHcbl Mail, 25.09.2025, Okcnnepm packpbisia, KaKyro MeHCUro
nosiy4yarom uHoueuodyarsibHble npednpuHUMamenu

WHOusudyarnbHble npednpuHumamenu (Ul) umerom npaso Ha rornydyeHue
rneHcuu Ha obwux OCHOBaHUSIX, KaK U ocmarbHble 2paxdaHe, paccka3arna Oupekmop
topuduyeckou epynrnbl «5koenees u NapmHepbi» Mapus Slkoeresa.

[lencuonnoe obecneuenne Ul obecrieunBaercst uepe3 cucTeMy 0043aTeIbHOTO IIEHCHOHHOTO
CTpaxoBaHMsl, B KOTOPYIO OHH JTOJDKHBI BHOCUTh CTPaXOBBIE B3HOCHI.

Kak 1 HaemHBIC paOOTHUKH, UHANBUAYATbHBIC IPEANPUHIMATEIN UMEIOT MIPABO HA JIBa BUA
MEHCHUI: CTPAXOBYIO U HAKOIUTEIIbHYIO.

CTanOBaSI NCHCHUA HA3HAYACTCA 10 AOCTUKCHHUH TICHCUOHHOI'O BO3pacCTa IIPpU HAJIWNYUU
HEO0OXOMMOT0 CTPAaXOBOTO CTa)kKa M KOJMYECTBA MIEHCUOHHBIX KO PHUITUEHTOB.

HakonurenbHass meHcusi (GOpMHPYETCS M3 CTPAaxOBBIX B3HOCOB, yrutaunBaembix UII B
Conumanbshbrit pora Poccuu, 1 MHBECTUITMOHHOTO JTI0X0J1a OT UX pasMenieHus. HakonurenpHas
4acTh MOXET OBITh Ha3HAYCHAa HE3aBHUCHMO OT CTPaXxOBOW MEHCHHU TMPH JIOCTHKECHUU
MIEHCUOHHOTO BO3pacTa.

«UII o6s3aHbl ymauuBaTh CTPaxoBble B3HOCH B CouManbHbIN (OHI, KOTOpPHIE BKIIOYAIOT
(UKCUPOBAHHBIN TIATEXK W JOTOJHUTEIBHBIA B3HOC B 3aBUCUMOCTH OT noxoxa. Ha 2024 rox
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(UKCUpPOBAaHHBIN IJIATEX cocTaBsieT okoiio 40 874 py6ueii B roa. B ciywae, eciiu noxon UIT
npesbimaet 300 ToicsY pyOmei, B3uMaeTCs TOMOTHUTENbHBIN B3HOC B pazMepe 1% oT cymMMmBbl,
MPEBBIIIAIOIICH ITOT TOPOT», — Pa3bsICHUIIA IOPUCT.

Jns nmonydenus crpaxoBoy nencuu UII nomxHsr:
JOCTHYb YCTAaHOBJICHHOTO MTEHCHOHHOTO BO3PACTa.
UMETh HEOOXOAMMBIN CTpaxoBoil ctax (15 mer).
HAKOIUTh HEOOXOUMOE KOJIMUECTBO IEHCHOHHBIX 0aiuioB (30).

Pa3mep cTpaxoBoil MEHCHH 3aBUCHUT OT KOJWYECTBA HAKOIUIEHHBIX MEHCUOHHBIX OAllJIOB U UX
CTOMMOCTH Ha MOMEHT BbIXojia Ha meHcuro. Ha 2024 roa cTOMMOCTH OJTHOTO TTEHCHOHHOTO
6aya cocrasisier 123,77 py6naeit. HakonurenbHast IEHCUS 3aBUCHT OT CYMMbI HAKOTUICHHBIX
CPE/ICTB U MHBECTUIIMOHHOTO 10X0/1a.

BaxxHo Takke YUYUTBIBaTh, YTO BO3MOXKHOCTH BBIOOpa YIpPaBIAIOMIEH KOMIIAHUW WU
HETOCYIapCTBEHHOTO TICHCHOHHOTO (hOH/IA /ISl YIIPABJICHUS HAKOMHUTEIHHOW YacThIO MEHCUU
MOJKET BJIMSTH Ha pa3Mep HAKOMUTEIbHOMN MEHCHU.

[Tpu HETOCTATOYHOM CTPAXOBOM CTaKE MU KOJTHUYECTBE MEHCUOHHBIX 0aJIOB MEHCHUS MOXKET
OBITH HA3HAUEHA MO3KE UM B MUHUMAJILHOM pa3Mepe, pacckasaia Mapus SkosieBa.

https://finance.mail.ru/amp/2025-09-25/ekspert-raskryl-kakuyu-pensiyu-poluchayut-
individualnye-predprinimateli-61876392/

Konkypenm, 25.09.2025, C 2026-20 neHCUOHepbl 3a)Xuaym: neHcuu
6ydym ebinnadyueamsb Mo HOBbIM NnpaesusiaMm U 0e8axobl

B 6nuxatwue mpu eoda Pocculickas ®edepauyus nnaHupyem 6bi0esiump
3Ha4yumersnbHble cpedcmea Ha 8bINOo/IHeHUe C80UX couyuaribHbiXx o0bs3amesibcme
rneped epaxxdaHamu.

Obmas cymma coctaBuT okono 60 TpaH py0. Kak ormerun npembep-MuHHCTp Muxaumin
MuiryctuH, 60s1e€e OJOBUHBI ATUX CPEACTB OyIeT HAIIPABICHO HA IEHCHOHHOE 00eCIeUYeHue,
BKJII0Yasl PETYJISIPHYIO HHACKCALNIO IEHCHH.

I'maBa mpaBHUTENBCTBA MOTYEPKHYJ, YTO 3aIATA MEHCUOHEPOB, JIIOAECH C OrpaHUYEHHBIMU
BO3MOKHOCTSIMU 3[I0pPOBbsl, BETEPAaHOB M CEMEH C JETbMHU SBISETCA MNPUOPUTETOM,
ONPEAEICHHBIM NPE3UICHTOM CTpaHbl. [loanepkka 3TUX KaTEropuid rpak1aH OCyIIECTBIIAETCS
B ToM ymclie uepe3 CoruanbHbIi GOHS.

IToMHMO EHCHMOHHBIX BBIILIAT, PEYCMOTPEHBI CPEACTBA HA MOAJNEPKKY CEMEHN C NETbMHU, a
TAaK)K€ Ha OKa3aHUE IOMOIIY Y4YaCTHUKAM CIECLUAJIbHOW BOCHHOM OINEPALlUA U UX CEMbSM.
Kpome Toro, Oynmer BhIIeNneHO (UHAHCHPOBAHHWE JUII pEATH3AIHUU THJIOTHOTO MPOEKTa,
HalpaBJIEHHOT'O HAa KOMIUIEKCHYIO peaOMIUTALMIO U a0WIINTALMIO ETel C OrpaHUYEHUSIMU O
3I0POBBIO.

Poccus B 2026 . mepeiigeT Ha ABYXATANHYIO0 MHACKCAIMIO CTPAXOBBIX MEeHCUi: ¢ 1 ¢eBpans
BBHIIJIATHl yBENIWYAaT Ha pasmep HHQIsAuH, a ¢ 1 ampens — B 3aBUCUMOCTH OT JOXOJIOB
Commanbaoro gonna Poccun. B 2025 r. uHaekcanusi cTpaxoBbIX MeHCUU cocTaBuia 9,5%.
CouunanbHble IEHCUU BbIpociu Ha 14,75%.

https://konkurent.ru/article/80892
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KoHkypenm, 25.09.2025, U pabomarowum, u Hepabomarowjum.
lMeHcuoHepoe obpadoesanu npubaekol e 2900 py6neli c okmsb6psi

lMeHcuoHepam coobwunu o npedcmosweM ysesudeHUU 6blirnaam, Komopoe
HayHemcs yxXe ¢ okmsbps. [ornonHumernsHble cpedcmea byOym Ha4dyucisambcs Kak
mewm, Kmo He pabomaem, mak u mem, Kmo rpodomkaem mpyoumscs. OdHako Ons
pabomarowux noxurnbix ecmb Hekomopble ocobeHHocmu. O6 amom paccka3sarn
crieyuanucm rno neHcUoHHbIM goripocam Cepeel Bracos.

[To ero cnoBam, peub UAET O MpUOABKE, KOTOPYIO CMOTYT MOIYYUTh BCe EHCHOHEpH Poccuu
B Ommkaiiiee BpeMsi. OHa peOCTaBISAETCS, €CIIH Y TIOKUIIOTO YEJIOBEKa €CTh Ha COJIEPKaHUU
Onu3kuil poacTBeHHUK. Ecin panee peus 1uia TOJIbKO O JETSIX, TO celdac K COUCKY J00aBICHbI
U Ipyrue poACTBEHHUKH, a TAKXK€E CYNPYTH, €CIM OHU HETPYI0CTIOCOOHBI.

«I'maBHOE — MOATBEPAUTH (HAKT, YTO UETOBEK COJIEPKUT POJICTBEHHUKA. B citydae ¢ JeTbMu 3TO
JIEJTaeTCsl aBTOMATHYECKH, a €CITM peOCHOK — CTYICHT OYHOH (DOpMBI 00yYeHHs, TO HEOOXOAMMO
noaTBepAUTh yuelOy B Byse. Takke, eci »XeHa-NEHCHOHEPKAa TPATUT BCIO TEHCHUIO Ha
JICKapCTBa, € TOXKE MOKHO O(DOPMHUTH JIOTUIATY — TAKUE CITyIaH YIKE UMEITH MECTOY, — OSICHILT
Bnacos.

OH oTMeTHII, YTO NMpUOaBKa K MIEHCUH TTOJIOXKEHA BCeM 0€3 UCKITIOUEHUS, HE3aBUCUMO OT TOTO,
paboTaroT M TMEeHCHOHEpbl Wiu HeT. Ho y TpyAsimuxcs ecTh HIOAHC: pa3Mep BBIMIATHI
COXpaHsIeTCS Ha YPOBHE, KOTOPBIA OBLT TIPU UX TPYIOYCTPOHCTRBE.

Jlns opopmiieHrs A0TUTaThl HY>KHO MOoAaTh 3asBienue B Conmanbhbliil poua. Ecnu cnenats 310
JI0 KOHIIA CEHTSOps, TO BBIIUIATHI HAYHYTCS YXKe B OKTsA0pe. Pasmep OoHyca cocTaBisieT
nopsiika 2900 pyOuieit 3a KakI0ro WKIAMBEHIIA, & IPH HATUYUU TPEX — CYMMa COCTaBHUT yKe
0K0JI0 9 ThICSY pyOJIeii, T00aBIsAs K OCHOBHOM ITEHCHH.

https://konkurent.ru/article/80890

KoHkypenm, 25.09.2025, lModnucaH Hoebil yka3. [leHcuoHepoe, y
komopbix ecmb cmax ¢ 1990 no 2002 200, x0em croprnpu3 ¢ 26
ceHms6psi

lMeHcuoHepam coobwuiu 0 HOBOM 8aXXHOM U3MEHEHUU, KacarowemMcs cmaxa,
rnpuobpemeHHozo 8 1990-x 2odax, HO He yumeHHo20 00 2002 200a. Takoe peweHue
661110 npuHsmMo cydebHou uHcmaHuyueu, chakmudecku rnoodrnucaH ykas, rno3sossouud
epaxdaHam ogopmumb rnepepacdem. O6 3mom pacckasana creyuanucm o
MeHCUOHHbIM gorpocam AHacmacusi Kupeeaa.

o ee cnoBam, B Onmkaifiiiee Bpemsi Takue yCJIOBUSI HAUHYT J€HCTBOBAThH IS TEX, Y KOTO €CTh
TPYAOBOM CTaX, MOIy4YEeHHBbIN Oojiee TPUALATH JIeT Ha3aa. MHOTHe MOXKUIIbIE JIFOAM JKaTyOTCs,
9TO TOofABl paboThl B 90-X OCTaMMCh BHE yueTa M B pe3yJbTaTe UX MEHCUS OKa3anach HUXKe
OXXKAJAaEMOM.

Takue cuTyanuu BO3HUKAIOT MO Pa3HBIM MPHYMHAM, OJHAKO JFOOOW TIEHCHOHEP MOKET
WCTIPAaBUTh CUTYyallMio, TIoAaB 3asBieHHE B IleHCHOHHBIM (QOHI W TPETOCTABUB
MOJTBEPXKIAIONINE JOKYMEHTHI O HEYYTeHHOM cTaxe. HemaBHHe cyneOHbIe pelIeHUS
MOKA3bIBAIOT, YTO CY/Ibl BCE YAIll€ BCTAIOT HA CTOPOHY MOMKUJIIBIX TPAXKIaH.
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«HenaBHO OoAMH TICHCHOHEP BHIMTPAJ JIETO, 1O pe3yibTaTaM KOTOPOTO €My MepeCcUUTau
NICHCHIO ¢ y4eToM cTaxa 3a 1990-¢ ronbl. B kauecTBe 6a3bl 1S pacyera B3sUIM €ro 3apIuiaTy
2001 roma, kotopas Obliia HU3KOM, XOTs B Hadase 90-X OH moJryda 3Ha4UTEIHHO O0JIbIIE. DTOT
HepuoJI paHee He ObLT yuTeH», — oTMeTHIIa Kupeesa.

My>K4YMHA TPEIOCTABWII TMOATBEPKIACHUE pabOThI, B TOM YHCJIEC MAapTUHHBIA OWIIET, YTO
TI03BOJTHJIO YUYECTh elrle MATh JieT ctaxka 10 2002 roga. B pesynbrare ero neHCHUs 3HAYUTEIBHO
BBIPOCJIA, a TAK)KE €My BBIMUIATHIN HEIOCTAIONIME CYMMBI 3a BCE IMPOIMYIICHHBIC TOJIBI.
AHAJIOTHYHBIE PE3yJbTaThl CMOTYT IOJYYHUTh W JAPYTHE IEHCHOHEPHI, OKAa3aBINHECS B
oI00HOH cUTyaITuH.

https://konkurent.ru/article/80891

KoHkypenm, 25.09.2025, KaHuKynbl om 83pocCJsioU XU3HU: 4Ymo 3a
mpeHO y 3yMepoe — 8bIX00UMb Ha MUKPOMNEHCUo

lNMoka cmapuwue nokoneHusi 3adyMbl8aromcsi 0 MoM, Ko20a Xe HaKoHel, CMo2ym
no3dsonume cebe omabix nocrne doneux fem mpyda, a MoKoreHue MusiieHuanos ¢
mpeegoaoli oueHU8aem C80U MEHCUOHHbIE HaKOM/IEHUS], HOBOE OKOIeHUEe, 3YMepbI,
yxe mMeHsem npasuna uepbl. OHU He XO0ym HacmyrneHus oguyuanbHO20
MeHCUOHHO20 803pacma, Ymobbl Ha4yamb XUmkb OSTHOU XU3HbI. BMecmo amozo oHu
gblbuparom «yxo0umb Ha reHcur» NPSMo ceddyac, Ho 8 Opy2o0M ¢hopmame.

Peur uner He 00 opUIHMATHLHOM TPEKpaIIeHHH TPYIOBOH NEATEIFHOCTH, & O CO3HATEIHHOM
B3SATUU JJIMTEIbHBIX MEPEpHIBOB. ODTU May3bl HCIOJB3YIOTCS JUIsI BOCCTAHOBIICHHS CHI,
MyTEIIECTBUH, 3a00THI O CBOEM MEHTAJIBHOM 3[0POBbE WJIM JIsi JIMYHOCTHOTO pOCTa M
o0y4eHusl.

Takoe siBI€HME MONYYUSIO Ha3BaHUE «MHKponeHcus». OHO HE TOJBKO CBUAETEILCTBYET O
TpaHc(hopMallMK NPUBBIYHBIX KapbepHBIX IMyTeH, HO M OTpakaeT IIyOOKHWE HM3MEHEHHs B
CHCTEME IIEHHOCTEH, OTHOIICHUHN K TICHXHYECKOMY OJIaronoyYHIo U CAMOMY HOHSTHIO TPYa.

«TpaguuyoHHas cxema «ydeba — paboTa — OTIBIX Ha TEHCHW» OOJbILIC HE SBISCTCS IS
3yMepoB OpHEeHTHPOM. OHM BOCIPUHUMAIOT KXU3Hb KaK JMHAMUYHBINA ITUKII, a HE KaK MPSMYIO
JUHHIO», — MMUAIIYT IKCIEPTHI )KypHaia Psychologies.

Uro >xe mpuBIEKaeT MOJOAOE IOKOoIeHue B uaee MukponeHcuu? Ilpexne Bcero, 3To
BO3MOXHOCTbh UY€pEeJOBaTh MEPUOJbl MHTEHCUBHOW pabOThI C MEPHOAAMU BOCCTAHOBIICHHS.
Heckonpko MecsaneB MM Aake JIET, MOCBSAIIECHHBIX «IIEPe3arpy3Ke», CTaHOBATCS UId HHUX
HOPMOM.

B »st10 BpEMsA 3yMCpPbl AKTUBHO 3aHUMAIOTCA CaMOPA3BUTHUEM: IPOXOIAT ICHUXOTCpaAIIUIo,
BOCCTAHABJIMBAKOTCA IIOCJIC BBII'OPpAHHWSA, OCBAUBAIOT HOBBIC HABBIKU W AK€ MCHSAIOT cq)epy
JACATCIIBHOCTH. Taxoxe MOomyJIApHBI PETPUTHI, MEAUTALINHU, 1710ra, MyTCHICCTBUA U BOJIOHTCPCTBO.
9T0 BpEMs, KOrJa OHU MOT'YT IMOJIHOCTBKO IIOCBATHTD ce0s1 TUYHOM KH3HU WM JTIFOOMMBIM
YBJICUCHUSAM.

ITo CYTHU, MUKPOIICHCHSA — 3TO OTKA3 OT UACHU OTKJIAJAbIBATh ITOJIHOLICHHYO JXU3Hb HAa ITIOTOM, 10
HACTYIUICHUA CTApOCTH.

KnroueBoe otinume 3toro heHomMeHa — u3MeHeHue puiaocopuu Tpyaa. 3ymepsl OoJiblie He
BEPAT B UJICI0 «OOJIBIION MEHCUN) Yepe3 ECATUIETUS YIIOpHOro Tpyaa. OHU IpeanoyuTaroT
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MOJTyYaTh MAJICHBKUE «IIEHCUHM» YyKe ceromHs. KoHeuHo, Takod TOIX0J HeceT B cede
OTIPENICIICHHBIC PUCKH, BEIb HUKTO HE 3HACT, KaK CIOXHUTCS (PMHAHCOBAs CUTYaIlUs U UX
Oynymiee B TOXWIOM Bo3pacte. OaHaKo WX BBHIOOp HATJISATHO JEMOHCTPHUPYET TJIABHOE:
NOKOJICHUE Z TEHUT HACTOAIICe M HE TOTOBO KEPTBOBATh CBOMM IICHXHUYECKUM 30POBbEM
paau MPU3pavHO CTAOMIBHOCTH B Oy TyIIeM.

https://konkurent.ru/article/80902

Akonozusi Cesepa, 25.09.2025, lNpoesepka 6 IUMHOM KabuHeme CPP:
MUHyma epeMeHU, Komopasi 3KOHOMUM Mecsiybl OXKUOGaHUsi

Bbixod Ha neHcuto 8 2025 200y - cobbimue, komopoe mpebyem cepbE3HOU
rnodzomosku. MHozaue 3adymbiearomcsi 06 3MoM MOJSIbKO 8 MocriedHUe Mecsiubl, HO
crieyuanucmsl cogemyrom HaqyuHame xomsi 6bl 3a napy nem. Toz0a ecmb 8pemsi
nposepumes OOKYMEHMbI, ymOYHUMb mpyodo8ol cmax, rnodcHumams eHCUOHHbIEe
6annbl u npu He0bxodUMOCMU CKOPPEKMUPOB8aMb MraHbI.

YTo HYKHO yUUTHIBATh 3apaHee

I'maBHEIH pakTop - opunmanpHOE TPYAOYCTPOIicTBO 1 "Oenas" 3apmiata. IMEHHO 3TH JaHHBIS
¢uxcupyroresa B ConranbHOM GoHAe U GOopMHUPYIOT OyaylLIyIo BhIIaTy. B nuunom kaOuHere
COP oTobpaxkaroTcsi cTax, BCe B3HOCH paboToaTesei M MPOrHO3UPYEMBIil pa3Mep MEeHCHH.
Ecnu B cBeneHMsAX ecTh OMMOKM WIM HpOOENbl, UX HYKHO YCTPaHWUTh 0 HACTYIUJICHHUS
NIEHCHOHHOTO BO3pacTa.

"U coenmath 3TO HaJO HE 3a MECHII - IBa IO BBIX0Ja Ha IEHCHIO, a 3a TOJ WM ABa", - OTMETHIIA
noueHt POV um. I'. B. [Tnexanosa JIrogomuina Meanosa-11Iserr.

CpaBHeHue croco00B NOArOTOBKU
[Tonxon Korna nposepsAts nokymeHTsl Uto gaét MuHycChl

Pannss mpoBepka (3a 1-2 roma) Jlo HacTyruleHUs IpaBa Ha MEHCUIO Bpems ucnpaBuTh
OMMOKH, HAWTH TIOATBEP)KICHHS CTaKa TpedyeT yCHIIMii ¥ TOX0/J0B B apXHUBBI

[To3nuss npoBepka (3a 1-2 mecsinia) HenocpenctBeHHo nepen opopmiaeHrneM MOoHO cpasy
10JIaTh JOKYMEHTbl BBICOKHI pUCK OTKa3a WU 3aJCpKKU BBIILIAT

CoBeThI Iar 3a 11arom

l. 3apanee BoiauTe B TMYHbIN kaOuHeT Ha caiite COP u ckauaiiTe BbINMUCKY.

2. [IpoBeprTe, coBIAAAET M yYKa3aHHBIN CTaXK C BAllIUM TPYJOBBIM OIBITOM.

3. Ecnu oOHapykeHBl OIIMOKH, 3ampoCUTe [aHHble B apXuWBax WU Yy OBIBIINX
paboTtoaareneil.

4. [TomymaiiTe 0 BO3MOKHOCTH "IOKYIKU'" HEJOCTAIOIINX IEHCUOHHBIX 0aJIOB.

5. Crnanupyiite OIOJKET: OLEHUTE pacxoibl Ha JIEKapCTBa, KOMMYHaJbHBIE YCIYTH,
OT[IBIX.

6. PaccmoTtpute odopMieHHE TOOPOBOIBEHBIX HAKOIMUTEIHHBIX MTPOTPAMM HITH CTPAXOBBIX
MPOIYKTOB.
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Ommbka [TocencTeue AnprepHaTHBa

. OmmubKa: OTJIOXKUTH IPOBEPKY TOKYMEHTOB J0 MOCIEAHETO MOMEHTA.

. [TocnencTBue: 3aAepxKa ¢ HAa3HAYCHUEM TIEHCHH.

. AnpTepHaTHBa: IPOUTH CBEPKY MUHUMYM 32 T'OJl ¥ 3apaHee YCTPAHUTh PACXOKICHUS.
. OmmoOKa: pacCUnUTHIBATh TOJIBKO HA TOCYJAPCTBEHHYIO TIEHCHIO.

. [TocnencTBue: HU3KUI YPOBEHB JOXOA.

. AnprepHaTtuBa: noakmrounTs HII®D, naBecTHpOBaTH HEOOIBIITHUE CYMMBI B OOTUT AN
WJIM HAaKOIIUTEJIbHOE CTPaXOBaHUE.

. OmmOka: UTHOPUPOBATH MEAULIMHCKHE 00CTIeI0BaHuUS TIEpe]] BBIXOIOM Ha MEHCHIO.

° HOCHGI[CTBI/IGI BHC3AITHBIC TPaThl HA 3J0POBLE.

. AnprepHaTuBa: 3apanee opopmuth JIMC nam HakonuTh "MoaymKy O6e30macHocTr" .
A uTO ecnu

Uto nenaTh, €Cu CTaXka OKa3aJoCh MEHBIIE MOJIOKEHHOr0? B TakoM ciiydae BO3MOKHBI JBa
BapHaHTa: MPOJIOJDKUTH OPHUIHATBEHYIO PaboTy M0 HYKHOTO KOJIWYECTBA JIET WU JAOKYIHUTh
neHcuoHHbIe Oamnel yepe3 COP. D10 He Bcerga BBITOIHO, HO B PsIIE CIy4aeB IMO3BOJISET
ObIcTpee 0OPMHTH BBIILIATHI.

[Tnrockl 1 MUHYCBI IOATOTOBKH 3apaHee

[Lrocer Munycsl
YBepEeHHOCTh B IPABUIIBHOCTH JJOKYMEHTOB Hy>xHO nmoTpatuts Bpems
Bo03MOXHOCTB YBETHUUTH pazmep Oyayliel IeHCUu WHorna npuxoauTcs 00pararses

B ApPXUBBI U CYJIbI

CrokoticTBue npu opopmiennn  He Bcernma ymaércst HalTH MOATBEPXKACHUS CTaporo
CTa)ka

FAQ
Kak Bb1OpaTh Bpems [Uisl BBIXO/a Ha TICHCUIO?

Jlyumie mojmaBaTh TOKYMEHTBHI cpa3y IOCHE JOCTH)KEHHs MEHCHOHHOTO BO3pacTa, 4ToObI He
TEPSITh BBITLIATHI.

CKOJIBKO CTOUT JOKYTHUTh ICHCUOHHBIC OaILThI?

Lena 3aBucur ot tapudos COP, B cpeiHeM HECKOIBKO JIECITKOB ThICSY pyOJiel 3a OIMH TOJ
CTaXka.

Uro nyumre: HII® wnu 6aHKOBCKUi BKIaa?

HII® naér HambaBKy K TEHCHHW, a BKJIAA - JUKBHAHOCTH. ONTHMaJbHO COBMEIIATh 00a
MHCTPYMEHTA.

Mudsr 1 mpaBaa
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. [IpaBna: 0e3 npoBepku AaHHBIX B COP MOKHO CTOJIKHYTBHCS C OIIMOKAMH.

Mu: neHcus Bcerja pacCYMTHIBAETCS aBTOMAaTUYECKH.

. IIpaBna: TpyoBas A€ATEIbHOCTD MOBBIIIACT OAJJIbl M YBEJINYUBAET pa3Mep BbIIIAT.
Mud: paboTath mmociie BbIX0/1a Ha IEHCHIO HE UMEET CMbICIIA.

® HpaBﬂa: OHa MPUOCTAHOBJICHA, HO HeﬁCTBymT AJIbTCPHATHUBHBIC IIPOTrpaMMbl 49€pPE3
HIID.

MI/I(i)Z HaAKOIIMTCJIbHAaA ICHCHUA OTMCHCHA.

3 uHTEpecHBIX (akTa

1. B 2025 rony B Poccum mpomoimkaT NeHCTBOBAThH JIBIOTHI ISl JKEHIIHMH C OOJIBIINM
TPYJOBBIM CTaKEM - OHU MOTYT BBINTH Ha MICHCHUIO PAHbIIIE.

2. DNEeKTPOHHBIC TPYAOBBIE KHIDKKH YCKOPSIOT MPOIECC MOATBEPKIACHHS CTaXka, HO
OIMOKHM BCTPEUAIOTCS U TaM.

3. I[Io npanasiM  COP, OGomee 20% Oynymux TEHCHOHEPOB CTAJKHUBAIOTCS C
PacX0OXKICHUSAMH B TOKYMCHTAX.

Hcropruueckuii KOHTEKCT

Pedopma nencuonnoii cuctembl B Poccun navanace emé B 2018 rogy. Torma mocteneHHO ObLT
MOBBILIEH IEHCUOHHBIM BO3pACT: MYKUMHBI BBIXOJAT Ha MEHCUIO B 65 JIET, )KEHIIMHEI - B 60.
B3aMeH rocymapcTBo BBEJO Psii KOMIICHCAIIMOHHBIX Mep: 0oJyiee BBHICOKHH (PUKCHUPOBAHHBIN
pa3Mep BBIILIAT, JIBT'OTHI AJI1 MHOI'OJCTHBIX MaTepefI nu ,Z[OCpO‘-IHBIﬁ BbIXO/[ HpI/I JJINTCIIBHOM
CTaxe. DTH M3MEHCHHS CTajld CTUMYJIOM JUII MHOTHX 3apaHee TUIAaHMPOBaTh (PMHAHCOBOE
Oynmyee.

https://www.ecosever.ru/news/56141.html

Mup Hoeocmel, 24.09.2025, boezamasi cmpaHa 6€0HbIX
neHcuoHepoes

Kozda e Poccuu 3axodum pa32080p O HU3KUX [EHCUSIX, YUHOBHUKU U
Oeriymambl CKOpOHO ornyckarom enas3a u pas3eodsm pykamu. [leckamb, 4mo
rnodenaewsb, 0eHea y 2ocydapcmea Hem, nomeprnume. Bce amo noxe.

Poccus - crpana Goraras, naxke odeHb. M camoe mpocToe TOMy J0Ka3aTelnbCcTBO - OJHO U3
IIEPBBIX MECT B MUPE 110 YHUCITY JOJUIAPOBBIX MAJUITMAPIAEPOB U MUJIJIMOHEPOB.

MexayHapoaHas OpraHuzalus TpyJAa, KoTopas cIeiuT 3a OallaHCOM MEXAy TPYIOM H
KaluTaJIOM, PEKOMEHIYEeT TaKyro IMEeHCHI0, 4ToObl oHa Obuia He HMke 40% OT cpemHero
3apa00TKa B CTpaHe M IO3BOJISJIa YEJIOBEKY COXpaHATh MPHUEMJIEMbIH ypoBeHb *Hu3HH. Ho
rocynapctBy Poccuiickomy 3TOT MEXIYHApPOIHBIN CTaHIAPT 10 JamMmodku. CpenHue neHCHur
B P® ynanu noutu 1o 25% ot cpennux 3apmiat. IleHcnoneps! xkuByT B HUILETE. B TO Bpems
KaK B HEKOTOPbIX CTpaHax EBporbl, T1ie, B OTIMYKE OT HAac, HET HU HEQTH, HU ra3a, HU 3aJIexKel
aJMa30B, JOXOJbl IICHCMOHEPOB CPAaBHSUINCh M JaXe IPEBBICWIM CPEIHUE TOXOJbI
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paboratoux. Bo @®paHuuum cpenHuil meHCHOHEp MoiydaeT npumepHo Ha 1% Oombiie
pabortatouiero yesnoBeka. B Mtanuu rpaskaane TpyA10CnocOOHOr0 BO3pacTa UMEIOT JOXOJ] BCETO
Ha 4-5% Bblle, ueM y BolmeAmux Ha nedcuro. B I'epmanun, CIIIA, Kanane u Hopserun
oObIYHBIE TIEHCUH AocTUraroT 85-90% ot cpenHero 3apaboTka. Y poBeHb KU3HU EHCHOHEPOB
B BenukoOputanuu pacter ObIcTpee, YEM y OCTaJIbHOI'O HACEJIEHUS, TaK KaK TI'OCIEHCUU
BBIIIJIAUMBAIOT C Y4YeToM HHQIAIMM M pa3Mmepa 3apaboTHOM matel. B Oromxere
BenukoOpuTanuu corpagbHOe W MEHCHOHHOE O00ECTICUeHHE SIBIISICTCS KPYMHEHIeH cTaThei
pacxonos.

Ha 3agem panexo xoauth. BarmsHem Ha benopyccuio. B ux 3akoHe o rocOromxere
MOTYEPKUBAETCSI HEOOXOAUMOCTh «00€eCTIeyeH ] COOTHOIIEHHSI CPEAHET0 pa3Mepa IMeHCHH 110
cTapocTu Ha ypoBHe 44,6% Kk cpenHeil 3apaboTHOI miate 1o ctpane. U yxe ceituac cpemnss
neHcus B bemopyccuu npeBbIaeT TpeTh OT cpeaHelt 3apab0oTHOM miaThl. TO €CTh BJIACTh TaM
COBCEM MHa4ye OTHOCHTCS K CBOMM TpakJaHaM, yeM B Ooratoit Poccun.

I'puropuii AnekceeB
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HOBOCTU MAKPO3KOHOMWKHA

Financial One, 25.09.2025, Kak 3ymMepbI npespaujarom 3KOHOMUIO 8
CcmMuJsib XU3HU

lMokoneHue Z ece 4awe OeMOHCMpupyem 20moB8HOCMb K (buHaHco8oU
oucuurnuHe, riomas rnpuebi4Hble cmepeomuribl O MOJIO0EXU Kak O pacmoyumersibHoU
u 6es3zabomHol. [lo OaHHbIM uccnedosaHusi TIAA Institute, okono 20%
npedcmasumersieli  3M0O20 [1OKOJIeHUsI  Hayasiu  ¢hopMupog8ams  eHCUOHHbIe
HakornneHus, 4Ymo camo o cebe rpumevyamernbHbll hakm: pedb udem o odsX,
KomopbIM 00 8bix00a Ha reHcuro ewe decsimurnemusi.

Crenmanuct no ¢uHaHcoBoMy IutaHupoBanuto B Fidato Wealth Bpennan Tupraprtaep
00bscHIII B WHTEpBbIO Yahoo Finance, 4To nis MHOTHMX 3yMEpPOB BaXHbI HE TOJIBKO
HAKOIJICHHbIE CYMMBbI, HO UM CaM TPOLIECC - NPUBBIYKU, KOTOpPBIE (OPMHUPYIOT yCTOMYMBOE
OTHOIIIEHUE K COePEIKCHUSM.

Kak chopMupoBaTh HaKOIJICHHS: HECKOJIBKO CITIOCOO0B

OpHyMM M3 caMBIX CTapbIX U B TO K€ BpeMs ACHCTBEHHBIX METOJOB TuprapTHep Ha3bIBaeT
cucreMy KoHBepToB. OHa BO3HHMKIA €Ile 3aJ0Jr0 10 HU(PPOBBIX TEXHOJIOTUH U COXpaHseT
CBOIO aKTyaJbHOCTb UMEHHO OJiarofapsi mpocToTe U HarisgHOCTH. CyTh B TOM, YTO YE€IOBEK
JICIIUT HaJIU4YHbIC [10 KOHBEPTaM: Ha €y, TPAHCIIOPT, Pa3BICUYCHUS, OACKIY U IPOYUE CTATbU
pacxomos.

B 3TOM MeTo 1€ 3a7105K€eH MCUX0I0TMYEeCKHI MOMEHT - TaK HazbIBaeMasi «00Jb oT Tpath». Korma
paciuiauuBacuibCsl KapToul, NEHbI'M YXOMIT He3aMeTHO. YUenoBeK He ONIYIIAeT pealbHOU
notepu. IIpu ucnoap30BaHNM HATMYHBIX PACXO0J BOCIIPUHUMAETCS OCTPEE: KYIIOPBI YXOIAT U3
PYK, ¥ CTAHOBUTCSI OUYEBUHO, CKOJIBKO €l1le 0cTajaock. FiMeHHo 3T0, 1o cioBaM Tupraptaepa,
MOMOTa€eT HE TOJILKO COKPAaTUTh HEHYKHBIE TPATHI, HO U YETKO OTCIIEKUBATH IBHKEHHUE KAXKI0H
cymMmbl. Takoll monaxos (QopMHUpPYET IUCUUIUIMHY M IO3BOJISIET BBICTPOUTH BHU3YaJIbHYIO
CUCTEMY KOHTPOJIA.

Tem He MeHee mokoJieHHe Z, BhIpOCIIee B HU(PPOBON Cpene, aKTUBHO OCBAWBACT U HOBBIC
pemieHus. 3a MOCJIEIHHUE TOAbl TEXHOJIOTMUM HMCKYCCTBEHHOTI'O MHTEIJIEKTa PaJUKaIbHO
U3MCHWIN cdepy JHYHBIX (rHAHCOB. THprapTHep OTMEUaeT, 4ro eme a0 moseieHus NN
CYIIECTBOBAIM MPUJIOKEHHUS, KOTOPBIE IMO3BOJISJIM OTKIAAbIBATh CAAady OT IOKYIOK WU
HacTpauBaTh aBTOMAaTUYECKHE MEPEBOIbI HA cOeperaTeNbHbIE CUeTa.

Ho ¢ mnpuxomom po6osaBaii3epoB BO3MOXHOCTH BBIIUIM Ha HOBBIM ypoBeHb. Temepb
QITOPUTMBI MOTYT CAMHU COCTaBUTh WHBECTHIIMOHHBIN TOPT(HEb, OLEHUTD IOy CTHMBIE PHCKH
U 1I0JJ00paTh ONTUMAIBHYIO CTpaTeruto. [lJis MHOTHMX MOJIOJIBIX JIIOJIeH 3TO 0COOEHHO BaXKHO:
4acTh M3 HHUX XOYeT NpoOOBaTh CaMOCTOATENBHBIC PEIICHHS, HO 3HAYUTEIbHAs IO
NPU3HAETCSI, YTO IMPOCTO HE IOHUMAET, KaK YCTpOoeH (MHAHCOBBIA pbHIHOK. Jlig Takux
M0JIb30BaTENe aBTOMATU3aI[1sl CTAHOBUTCS] HACTOSIINM CITaCEHUEM.

Peur mper He Tonpko 00 ymoOcTBe, HO M O mcuxosoruueckoM (akrope. Korma aensru
CIHUCBIBAIOTCSI ABTOMAaTMUYECKH, HANpUMEpP IOCIE 3auMCICHMsI 3apIUlaThl, OHM JaXke He
yCIIEBAIOT MOMACTh B PACHOpsDKEHHE Biajaesblia. YenoBeK HE BUAUT MX Ha CUETY U He
UCTIBITBIBAET COOJIa3HA MOTPATUTh. TakuM o0pa3oM (opMupyeTcss TMPUBBIUKA PETYJISPHBIX
HaKOIJICHWH, a caM IpOLeCC IMepecTaeT BOCIPUHUMAThCA Kak Tsbkenas o0s3aHHOCTH. Ilo
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cioBam TuprapTHepa, UMEHHO 3Ta KOMOWHAIHMA - OTCYTCTBHE HEOOXOIMMOCTH NPUHUMATH
KaXJ10€ pEelIeHUuEe BPYUYHYIO M sICHas CTPYKTypa cOepexxeHuil - u nenaer MM-uHCTpyMeHTHI
0COOEHHO NPUBJIEKATEIBHBIMU JJI1 MOJIOZOTO TOKOJICHUSI.

CBOI0 HUIIlYy 3aHSUIM M TaK Ha3bIBaeMble Saving-yeJUICH)KU, aKTUBHO PaclpoCTpaHsieMble B
COLMANIBHBIX CEeTAX. MOJIO/bIe JIIOM TPEBPALIAIOT MPOLECC HAKOIUICHWH B UTPY: OTIOXKH
CEeroJHs OAMH JOJIap, 3aBTpa /Ba, OTOM TpH, M Tak jnanee. Mnu xe criexyil HeIeabHOMY
rpaduKy, rie KXy MATHUILY ThI JOJDKEH MOJIOKUTH Ha CUET ONpeeNIeHHYI0 cyMMy. Takue
IPUEMBI CO3/IAI0T aTMOC(epy COPEBHOBAHMS M BBI3BIBAIOT JKEJIAHHE JACTUTHCS PE3YJIbTaTaMH C
npy3bsamiu. 1o ciioBam Tupraptaepa, mogo0HbIe IPAKTHKH AEUCTBUTEIHLHO MOTYT paboTaTh, HO
B OCHOBHOM B KPaTKOCPOUYHOH mepcnekTtuBe. OHM TOJIE3HBI JUIS TOTO, YTOOBI BTSHYTHCS B
IPOIIECC U OIyTUTH MEpBbIe pe3ynbTaThl. OaHaKO uX 3(pPEeKTUBHOCTH OrpaHuyeHa: 0e3 YeTKOH
IIeTI TaKue HAKOIUICHHS OBICTPO TepstoT cMbIci. Hacrosmas cmiia (MHAHCOBBIX NPHBBIUCK
pacKpbIBaeTCs TOJIBKO TOT/IA, KOT/Ia 32 HUMU CTOUT KOHKPETHAs! MOTHBALIMSA - TOKYTIKA XKHJIbS,
nmoes3/ika, 00pa3oBaHue WK OyAyIas MeHCHS.

3yMephl TOCTENIEHHO BBICTPAUBAIOT COOCTBEHHYIO (PMHAHCOBYIO KyJIbTYpy. BaxHo, 4TO, TIO
CJIOBaM DKCIIEPTa, B OCHOBE BCEX BBIIICNIEPCUYHUCICHHBIX METOJOB JIEKUT OJHO U TO K€ -
OCO3HAaHHOCTB. YeJI0OBEK HE IIPOCTO OTKJIAAbIBAECT ICHBIM MEXAHUYECKH, a IOHUMACT, 3a4€M OH
970 AenaeT. CBs3Ka NPUBBIYEK, TEXHOJIOTUH U 1iesell popMUpyeT y HOBOI'O IIOKOJIEHUS! OCHOBY
JUIsL TOATOCPOYHON (PMHAHCOBOW yCTOMUMBOCTU. 11 IMEHHO OHa MOXET CO BPEMEHEM C/IeNaTh
IIOKOJIEHUE 7 OJHUM H3 CaMbIX HOATOTOBJICHHBIX C TOYKU 3PEHUS YIPABICHUS JUYHBIMU
duHaHCAMMU.

https://fomag.ru/news/kak-zumery-prevrashchayut-ekonomiyu-v-stil-zhizni/

lNapnamenmckass 2aszema, 26.09.2025, brodxem Ha mpexsiemky;
noddepxxka y4YacmHukoe CBO u npodneHue npo2paMMbl
Mamkanumana

UcrnonHeHue coyuanbHbix 0bsisamernbcms, noddepxxka yyacmHukoe CBO u ux
cemel, OocmuxeHue yesnel  HauUOHaslbHbIX  POEKmMos,  ModepHu3ayus
KOMMYHarbHOU UHgpacmpyKmypbl, CmMpoumesibCmeo HO8bIX WKOJ U O0emcKux cados
— makue uesnu 6rodxemHou nonumuku Poccuu Ha bniuxatwue mpu 2oda onpedesnurl
MuHepuH. Bedomcmeo eHecrio 6 [lpasumenbcmeo rnakem 3aKOHOIMPOEKMOs,
gkroHarowul 8 cebs nornpasku 8 3aKkoH 0 brodxeme Ha 2025 200, 3aKOHOMPOEKM O
edepanbHom b6rodxxeme Ha 2026 200 u nnaHosbll nepuod 2027 u 2028 20008, a
makxxe 3aKOHOMPOEKMbl O B8HECEHUU OmOesibHbIX U3MeHeHuUl 8 brdxemHbil u
Harnoeoenbil kodekckl. 24 ceHmsabps kabmuH 00obpun npednoxeHus MuHgpuHa. Ymo
UBMEHUMCS U 4mO 8 C853U C amuMm X0em MpoCmbIX POCCUSIH — paccKa3bleaem
«lapnameHmckasi 2zazemay.

KJIFOUEBOI ITPUOPUTET — BBITIOJIHEHUE COLIMAJIBHBIX OBS3ATEJILCTB

CornacHo 3asBnernto MuH(prHA, KIFOYEBBIMH TIPHO puTeTaMu Oropkera Ha 2026—2028 roas
SIBJISIIOTCSI BBIMOJIHEHUE COLMANBHBIX O00S3aTENbCTB MEpe] rpaxaaHamu, (GUHAHCHPOBAHHE
HaIIMOHAJIFHONW OOOPOHBI, colManbHas moanepkka ydactHHKoB CBO u mx cemeii, a Taxxke
JNOCTHKEHUE HAlMOHAJIBHBIX LEJIEH, ONIPEAEIEHHBIX PE3UIEHTOM.

COLIMAJIBHA S TIOJIUTUKA U TIOJJIEP)KKA CEMEN C JEThbMU
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B YHYaCTHOCTH, B CCI'MCHTC COHI/I&J’II)HOﬁ IMOJIMTUKHU 3aIllIaHUPOBAHO HNPOJJICHUC IPOTpaMMbl
MaTepuHcKoro kamutaiga 1o 2030 roma ¢ WHIEKcalMed Ha YpPOBEHb HWHQISAIMH U
nmpeaoCTaBJICHUEC CEMbAM C I€TbMH BO3MOKHOCTHU MMOJTYYCHHA OCTATKOB CPCACTB MATCPHUHCKOI'O
KanuTana 6e3 onpeaeneHus eI UX UCronib3oBanus. OOmuii 00beM Ha 3TH 33a4H 3a TPU roja
cocraBur Oonee 1,8 Tpwimmmona pyO useir. Kpome Toro, eme Oornee IByX TPHIUTHOHOB
IUIAHUPYIOT TMOTPATHTh HAa MPOrPaMMbl YIIYYIICHHS >KHIUIIHOTO OOecreueHusl cemeil ¢
JACTbMU: CY6CI/IIH/IpOBaHI/IG IIpoHCHTa MO MIIOTCKE W CAWMHOBPCMCHHBLIC BBIIIJIATBI Ha €€
noraiieHue.

3IPABOOXPAHEHUE

B Onwmxkaiiiryro mecTHIETKY Ha 3ApaBOOXpaHEeHHE OyayT HaIpaBlIeHbl JOMOJHUTEIbHbBIE
CpelcTBa B pazMepe Ooliee TpHILTHOHA py0 jieid. B moaHOM 00beMe mpelyCMOTPEHBI IEHBI'H Ha
POrpaMMbl JIEKAPCTBEHHOT'O 00ecredeH s, BKJII0Uasi MOMOIIb JIETSAM C PEAKUMU U TSKEIBIMU
3a0oneBaHUsAMH, TpeaycMoTpeHo Oonee 900 MumuapaoB py0 el Ha HAIIMOHAIBHBIN TPOEKT
«IIpomomkuTenpHas ¥ aKTUBHAS KU3HBY. Takke Oonee 94 mwumnapaoB py0 jel MmIaHuPYOT
HalpaBUTh HA pa3BUTHE OOBEKTOB JETCKOTO 3/PaBOOXPAHEHUs: HHQPACTPYKTYPHI
NepUHATAIbHBIX LIEHTPOB, JETCKUX OOJBHUILL, POJIIOMOB.

OBPA30OBAHUE

B cdepe oOpazoBanus riaaBHOM 3aaueid sSBISETCS CTPOUTEIBCTBO U MOACPHU3AIUS IITKOT U
JIETCKHUX CaJ0B.

«IToutn 110 mumuapaoB pyO Jiei yaTeHsl Ha (UHAHCHPOBAHUE CTPOUTENHCTBA 150 mKOI K
2030 rony. Ha ¢uHaHcHpOBaHHE KanmUTAIbHOTO peMOHTa mKoi B 2026—2028 rogax Oyzaer
HarpaBjeHo Oosiee 290 MummapioB pyO jeil, — TOBOpUTCS B 3asBieHUU Munbuna. — J{ns
CO3/IaHUS COBPEMEHHOUW HH(MPACTPYKTYPHI ACTCKUX CAI0B HA PEMOHT IUIAHUPYETCS] HAPaBUTh
50,9 mwmuapaa pyo nei.

TEXHOJIOTMYECKOE PA3BUTHUE

[IpuopuTeTHOM 3amadeil ocTaeTcsi W JOCTHUKEHHE TEXHOJOTMYEeCKOro jauaepcTBa. Ha
HaIMOHAJIbHBIE IPOEKTHI B 3TON chepe COBOKYITHO 3a5105keHO Oouee 1,9 Tpuumona py6 neit. B
TOM 4yHucie Ha HaumpoekT «CTaHKW», MperycMaTpUBAIOIIMN  CO3IaHUE  HOBBIX
BBICOKOTEXHOJIOTUYHBIX MPOU3BOJICTBEHHBIX MOIIHOCTEH, HaMpaBaT cBbiiie 117 munapaos
py0 neit, Ha «becnuI0THRIE aBUAIIMOHHBIE CUCTEMBDY — 87,9 Munapa.

KOMMYHAJIBHOE XO3SMCTBO

Ha pa3ButHe u MOAEpHHM3AIMI0 KOMMYHAJIBHOTO XO3SMCTBA B OJIDKAMIIYIO TPEXJIETKY
norparat 182,3 mwmnmapaa py0 neit, eme 160 MwIIHapaoB 3alloKeHO B OrOKeTe Ha
JMKBUJAIUIO aBAPUIHOTO )KUIUIIHOTO (OH/A.

N3MEHEHNA B HAJIOTOBOM KO/JIEKCE

3HAUYMTENBbHBIN CErMEHT OI0/KETa OTBEJICH Ha Pa3HOTo pojaa HoBaluu B Haorosom xozaexce.
Camoe cymiecTBeHHOE — MoBbIIIeHHE cTanaapTHoil ctaBku HJ/IC, Hanora Ha noGaBiieHHYIO
ctoumocTb. OH BbIpacTeT cpazy Ha 2% — ¢ 20 go 22. Ilpu stom B Mundune obematror
COXPAHUTB JIbTOTHYIO CTaBKY B 10% 17151 cOLlMaJIbHO 3HAYMMBIX TOBAPOB: MPOIYKTOB MUTAHUS,
JIEKApCTB U MEIMLIMHCKUX U3EJINI, TOBAPOB JJIsl JETEN U TaK Jajiee.

Hukomnait Ko3una
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lNapnameHmckas 2azema, 26.09.2025, B NocOyme paccka3asnu, Kakue
nocobus noebicsim e 2026 200y

MamepuHckuti kannumarn, nocobusi no bepemeHHocmu u podam, 6051bHUYHbIE
1o yxo0y 3a pebeHKOM — OarieKo He r10JIHbIU nepeyveHpb 8biriam, Komopble ygernudam
8 2026 200y. NodpobHocmu — 8 mamepuarne «llaprnameHmcKkou 2asemaly.

B Hauane criemyromiero roua oXKuaaeTcs CyIlIeCTBEHHOE YBEJIHMUEHUE MOCOOUIA, CBA3aHHBIX C
MaTEPUHCTBOM M JETCTBOM. OJTO JIOTUYHOE IMPOJOJKCHHE TMOJUTHKH, HAIpPaBICHHOW Ha
yIIydIllleHue AeMorpaduyeckol CHUTyalli W TOAJAEPHKKY TOXOJOB HACEICHHS, OTMETUI B
pasroBope ¢ «Ilapmamentckoii razetoit» wieH Komurera ['ocnymbl o OrOIKeTy W Hajoram
Hukura YammuH.

OpHuM U3 HanboJIee 3HAYMMBIX H3MEHEHUH CTaHET yBEJIHMUeHHe MocoOuit Mo 0epeMeHHOCTH U
ponam.

«MakcumanbHoe nocobue no d6epemeHHocTy U poaaMm B 2026 roay BblpacTeT moutu Ha 20
IPOILICHTOB OJ1arofapsi M3MEHEHHUI0 0a3bl UCUMCICHUSI CTPAXOBBIX B3HOCOB 3a MpPEIbIAYLINE
TOJbl», — CKa3al JemyTarT.

Takum 00Opa3om, B cilydyae MHOTOIUIOJHOW OEPEMEHHOCTH MaKCHMalbHas CyMMa BBIILIAT
JIOCTUTHET MUJUIMOHA PYyOIei.

Taxoke B cieayIoIeM roay BeIpacTeT U pa3Mep OOJbHUYHBIX 110 YXOAY 32 peOEHKOM.

«ITockonmpky ¢ 1 sHBapss 2026 roma Beipacter MPOT, TO mist Bcex 0e3 HMCKITIOYCHUS
OOJILHUYHBIHN 10 yXO/y 3a peOSHKOM B MepecueTe Ha MECALl HE CMOXET ObITh HUXe, ueM 27
ThICSIY pyO Jiei», — nosicHun Hukura Yanmu.

[TapramenTapuii HAMOMHMII, YTO POAMTENSIM JIeTel B BO3pacTe J0 CEMH JIET BKIIOUUTEIBHO
OOJBLHUYHBIN OIIaYnMBaeTCs B 00bEME CTa MPOLEHTOB HE3aBUCUMO OT CTa)ka pabOoThI.

B ¢espane 2026 roma npoMHAEKCUPYIOT MaT€pUHCKUH KamuTan. Pa3mep NOBBIICHHS
paccUMTaOT B 3aBUCIMOCTH OT MHQIIALINH.

«MHaexkcanys MaTepUHCKOrO KamuTtajga OyJeT Ha peayibHbld, a HEe Ha MPOTHO3HBIN pa3mep
UHQIUH 110 TOY», — moauepkuys Hukura Yarmms.

JT0, 10 ClIOBaM JEIyTaTa, FapaHTUPYET CIPABEUIMBBINA NIEPECMOTP CYMM B COOTBETCTBHHU C
(aKTUYECKUM POCTOM LIEH.

C 2026 roma HayHeT IOEWCTBOBATL HOBAasg HAJIOroBas JIBIOTa OIS CEMEH C JETHMU.
Bocrmonb30Bathes €10 CMOTYT pabOTaIONINE POJUTENH C ABYMS U OOJIee IEThMHU.

«3TO BO3BpAT 10 CEMH MPOoLEHTOB U3 yriadeHHoro H/I®JI», — noscann Hukura Yammus.

Oco0bIii MOPSIOK MOBBIIEHUS TPETYCMOTPEH I €AMHOTO TTOCOOUs Ha JAeTel. DTo mocooue
HA3HAYaroT Ha TOJ], MOCJIe 3TOr0 HY>KHO BHOBb MojaTh B ConuanbHbi (HOHA 3asBICHUE U
JIOKYMEHTBI, TTOATBEPIKIAIOIINE TIPABO HA TAKYIO IMOICPIKKY.

«Enunoe mocobue Ha pebenka B Poccun B 2026 roxy ocTaHeTcs Mo pa3sMepy MpexHUM s
TEKYILUX MOJTy4YaTesel 10 3aBepiieHus 12 KaneHIapHbIX MECSIICB BBIIIJIAThI, HECMOTPS Ha POCT
OPOXKUTOYHOTO MHUHUMYMa. [locie OKOHUaHUsT 3TOrO CpoKa HOBOe IMocoOue Oyner
pacCUMTBIBATBCS C YYETOM YKE IMOBBIIIEHHOTO MPOKUTOYHOTO MHHHUMYyMa PETrHOHaY,
pasbsicHu Hukura Yarus.
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Munnron py06:eit MoxeT coctaBuTh B 2026 romy pazMep mocodust o 6EpeMEeHHOCTH U POJaM,
€CJIM MaMa BBbIHAIIMBACT OJIM3HEIIOB

IOnus l'opneesa

Akcnepm, 24.09.2025, Kakum 6ydem 6r00dxem Poccuu e 2026-2028
2o0ax

MuHepuH eHec 6 npasumesnibcmeo rnpoekm 6rodxema Ha bnuxauuwyro
mpexnemky (2026-2028 ea.), coobwuna 24 ceHmsbpsi npecc-cryxba sedomcmea.
Mexdy OanbHelwuMm HapawusaHueM dosiza U rnouckoM OornosIHUMesibHbIX cmameu
MOMOJNIHEHUSI 20CKa3Hbl MUHUCMEepPCm8o (buHaHco8 8bibpano mnocrnedHee. B
yacmHocmu, HLC ¢ 1 aHeaps ebipacmem ¢ 20 0o 22%, HO Ha couyuaribHO-3Ha4umble
moeapsi (MpodyKmabl NUMaHusi, iekapcmea, moeapb! 0ris demed u nip.) npodosnKum
delicmeosamb ibecomHasi cmaska. [lpuopumembl HOB020 (BUHAHCOB020 rfaHa -
ucriofiHeHuUe coyuarnbHbix 0bsi3amenscms, obecrieyeHue nompebHocmel 060pPOHbI U
besonacHocmu u docmuxeHue yeneu HayuoHanbHo2o passumusi. O mom, CKO/IbKO
OeHee u KyOa bydem rnompa4yeHo U3 Ka3Hbl, - 8 Mamepuarie «3Kcriepmay.

OpueHTHp - HaLNIPOEKTHI

MuH(bYH HalTpaBWI B KAOMUH ITaKEeT 3aKOHOTIPOCKTOB, BKITFOUYAIOIIHI B c€0s IIONPABKH B 3aKOH
o Oromkere Ha 2025 T., 3aKOHONpPOEKT O (enepanpHoM Oromkere Ha 2026-2028 rr. u
3aKOHOIPOEKTHI O BHECEHUH OTJIEIbHBIX U3MEHEHHI B bro/keTHbId 1 HanoroBbiii KOJIEKCHI.

KnroueBbIMM TIpHOpUTETAMU MPOEKTA OIO/KETa Ha TPSAYIIYIO TPEXJETKY, Kak OTMEualoT B
MuHndune, SBISETCS BBIIIOJIHEHHE BCEX COLMAIBHBIX 0053aTENbCTB TMEpel TpakIaHAMU,
¢dbuHaHCOBOE OOecmeueHne noTpedHoCTe 000OPOHBI U 6E30MAaCHOCTU CTPAHBI, COLIOAIEPIKKA
cemeii yuactHukoB CBO u noctmwkenue 10 2030 1. HalMOHATBHBIX TEJICH.

«bromxeTHas nonuTUKa Ha ONVDKalIIMe TPH rojia HalpaBiieHa Ha TOCTHKEHHUE HallMOHAIbHBIX
Henel pa3BUTHA, pEIICHHE KIIOYEBBIX 3a7ad cTpaHbl. (OUHAHCOBBIM IUIaH HCXOAUT U3
0€3yCII0BHOTO HCIIOJIHEHUSI BCEX COLMAIBHBIX 00s3aTElIbCTB M pealu3allid HalllPOEKTOB,
o0o3HaueHHbIX mpe3uaeHToM Poccum», - roBopurca B penusze. Ha Meporpustus
HaIlMOHAJIBHBIX MIPOEKTOB B TEUEHHE LIECTHU JIET, O JaHHBIM BEIOMCTBA, IPEayCcMaTpUBaeTCs
cBeimie 41 TpaH py0. OIOKETHBIX CPEICTB - MOYTH B 2,6 pa3a OOJbIle, YeM B MPEIBIAYIIHE
IIECTh JIeT.

Ha uto no6assit gener B 2025 roay

B pamkax yTo4yHeHus 3akoHa O OlOJKeTe Ha TEeKyIIMH Troj, Kak cooOmuin MuHouH,
IPeIyCMOTPEHO (PMHAHCHPOBAaHUE OTIEIBHBIX MPHOPUTETHBIX MepornpusTuii. B wacTtHOCTH,
JIOTIOJTHUTENBHO HampaBsaT Oosiee 230 mipa pyO. Ha peain3aluio JbIOTHBIX HIIOTEYHBIX
nporpamMm (ceMeiiHasi, JIbITOTHasi U JaJIbHEBOCTOYHAs WIIOTeKa), Oosiee 18 mupa py6. - Ha
pPEMOHT psia (enepanbHbIX U PETHOHAIBHBIX J0por. JlomosHuTensHOe (UHAHCHPOBAHHE
OyJeT HampaBJI€HO Ha OCYLIECTBIEHHWE MEp MPOTUBOACHCTBHS MPUPOIHBIM KaTaKIM3Mam
(cymmy MuH(UH He YTOUHSET), B TOM 4HCIE€ JEHbIM HA KaIPEMOHT HEKOTOPBIX
TUAPOTEXHUUECKUX U OeperoyKpenuTenbHbIX coopyskeHuil B bypsatuu u Kapauaeo-Uepkecuu.

JlonoHUTENbHbIE ACCUTHOBAHUS BBIACHAT (TakKe HE YTOYHSAETCS, CKOJIBKO MMEHHO) JUIs
(uHaAHCUPOBAHUS:
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. MenuopatuBHblXx Meponpustuii B Kpsimy, CraBpononsckoMm Kpae, Kuposckoii,
TBepckoii 00aacTsAX U paae IPyTUX peruoHOB;

. CO3JIaHUsl CHUCTEMBI TOJICPKKA (PEepMEpOB U Pa3BUTHUS CEIBCKOW KOOIEpaliyd B
3abaiikansckoM Kpae, bypsitun, Jlarectane, Kanmeikun, CeBeproit Ocetuu - AnaHuu;

. NOAJEPKKU mpuopuTeTHbIX HampasieHuil AIIK u  pasButus Mansix  ¢GopMm
xo3siicTBoBaHus B 6osee ueM 30 cyObexkTax denepanuu;

® COMaJIbHBIX 00513aTeNLCTB rocygapcCTtsa, Co3gaHusd CUCTEMbI JOJITOBPEMCHHOI'O yXOaa
3a IrpakaaHaMiu IMOXKHWJIOTO BO3pacTa U JIoAeH ¢ OrpaHU4YCHHBIMH BO3MOKHOCTAMU.

310poBbe U temorpadus

B yacTtu counanbHON monuTuku MuH(UH mpenjaraeT CKOHIIEHTPUPOBATHCSA Ha YIIyYILIEHUU
neMorpauuecKoil CUTyalu B cTpaHe. Tak Ha3bIBaeMbIil JETCKHU OrO/KeT Ha OKaiyio
TpexsieTky mpeBbicuT 10 TpiaH py06. OH mpemycMaTpuBaeT €KETrOJHOE BO3MEIICHUE YacTh
HA®JI manoobecriedeHHBIM POCCHSIHaM C ABYMS M 0Oojiee JEeTbMH, a TaKKe COXpaHEHHE
MatkanuTana 10 2030 r. ¢ uHaeKcalyeil Ha ypoBeHb HHQIISAIUHU - TOJIBKO IO 3TOM IporpamMmme
Ha TpH roja 3anoxeHo 1,8 Tpan py6. Emie 2 Tpan py06. 3a TOT ke nepuo MUH(GHH TpeaoxKu
HaIlpaBUTh Ha 00ECTICUCHHE CEMEH C JEThMU JKUIIbEM 3a cueT cyOcuaupoBaHus umoreku (1,8
TPJH py0.) U €TUHOBPEMEHHBIX BBIIUIAT MHOTO/ICTHBIM Ha €€ YaCTHYHOE MOTalleHHUE.

Ha 3apaBooxpanenue B 0romket Ha 2026 1. 1 muaHoBbii iepuoa 2027-2028 rr., Kak ciemyer
U3 TaHHBIX MUuH(pUHA, 3T0KEHBI «IONOJHUTEILHBIE PeCypchl» B pasmepe 0omnee 1 TpiH pyo.
Otmeuaercs, 4yTo Ha peanu3anuio Haunpoekta «lIpomokuTenbHas W aKTUBHAS >KU3HB»
npexycmorpero 6onee 900 miupna py6., eme 94 mupa py0., cormacHO HaIpPoeKTy «CeMbsi»,
MOMTyT Ha pa3BUTUE OOBEKTOB JIETCKOTO 3[PaBOOXPAHECHHUS.

BrojxeTHble NEeHBIM Ha pa3BUTHE 00pa3oBaHMA OyayT B IMEPBYIO OuUepeqb HANpaBlIATh Ha
CTPOUTENLCTBO U OOHOBJIEHHE HHPACTPYKTYphl. B dYacTHOCTH, Ha KampeMOHT WIKOJI B
pacxoaHo# yactu 0ropkera Ha 2026-2028 rr. 3anoxeHo 6onee 290 mupa py6. u 110 mupa pyo.
- Ha ()MHAHCHPOBAHUE CTPOUTEILCTBA MIKOJI, KOTOPBIX K 2030 1. mo/mkHO 06110 Bo3BeaeHO 150.
TpaTtsel OrojkeTa Ha CO3J4aHUE COBPEMEHHOW MHEQPACTPYKTYphl NETCKHX cajoB Mundux
orneHuBaet B 50,9 Mupa py0. 3a Tpu T0Ja, CTPOUTEIIBCTBO HOBBIX JOMIKOJIBHBIX YUPEKICHUN
oOoiinercs emie B 26,6 miapa py0. TexHHKyMbl Ha aHAJOTMYHBIC IENU MOJIyYaT 3a TPU Toja
okosio 230 mupa py6., eme 70 mupa pyO. 3aJI0KEHBI B MPOEKT OIO/KETA HA MPOBEIACHUE
KaITUTaJIbHOT'O PEMOHTA B OOILEKUTHUSX.

TexHonoruueckoe JUAEPCTBO

Eme onxHO BaxkHOE HampaBieHHE OIOKETHOrO (HHAHCUPOBaHHS - OOecTeueHUe
TEXHOJIOTMYECKOro JIMJEPCTBA U pa3BuUTHE HH(DpacTpykTypbl. Ha Hero B pacxomgHol vactu
Mundun 3axmagsiBaetr 1,9 TpnH py6. Ha Tpu roma. Peur o mHammpoekrax «CpenctBa
npou3BoAcTBa W aBromatuzammm» (117,8 mupm py6.) m «becnuioTHble aBUAIMOHHBIC
cucreMbl» (87,9 wmiapa py6.), a Takxke o dennpoexre «Pa3BUTHE NPOMBIIUIEHHON
POOOTOTEXHUKH M aBTOMAaTH3aIK Mpou3BoAcTBa» (40,7 mipa py6.). Kpome Toro, 75,2 mipa
pyO. mpeanaraercs HampaBUTh Ha JokamuTanu3anuio QoHIa pa3BUTHS MPOMBIIUICHHOCTH. B
YacTH pa3BUTHUS HH(PPACTPYKTYypbl CPEICTBA CPEIU MPOYEro BBIIEIAT Ha TOCHPOTPaMMBI
dbopMUpOBaHUS COBpEMEHHOM ropoackoii cpesl (105 mapa py0.) U KOMIIEKCHOTO Pa3BUTHS
cenbckux Teppuropuii (180 mupx py06.). Ha MmonepHu3anmo KoMMyHaIbHOU HHDPACTPYKTYPHI
Mundus npegycMoTpen B OropkeTe Ha Omkaiimue Tpu roga 182,3 mupn pyO, emte 160 mipa
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pyO. - Ha TUKBUAALNIO ABAPUHHOTO KIIUIIHOTO (hoHma. Pacxosl Ha pa3BUTHE OMIOPHOI ceTH
a’poapomoB cocTaBsaT 202,6 mupa py6. Hakoner, 4,6 TpaH py©6. 3a Tpu roja nmpeaycMOTPEHbI
B IIPOEKTE OrO/KETa Ha IOPOTH 1 OOHOBJIEHUE OOIIECTBEHHOTO TPAHCIIOPTA.

B cdepe MexO101KETHBIX OTHOLICHUH MPSMbIE pacXoAbl OIO/IKeTa 3aT0KEHBI Ha OI0/IKETHBIS
KpenuThl perroHam - o 150 mupx py06. exxerogano. Takxe MUHQHH MpeIycMOTpeN B IPOEKTE
Oromxera Mepbl (PMHAHCOBOM MOIAEPKKH PETHOHOB: YBEIWYCHHE NOTAlMid Ha 3apIuiaThl,
BbIpaBHHUBAaHUE OIOJKETHON 00€CIIEYEHHOCTH, IPOrpaMMBbI OIEPKKHU cyObekToB Denepanun
C HHM3KMM YPOBHEM COLMAIBHO-3KOHOMHMYEcKoro pas3sutus. He wmenee 5% pacxomos
OpOoQUIBHBIX TOCHPOTPaMM, COTJIACHO TOPYYEHHIO TpEe3uiCHTa, OyAeT HalpaBlIeHO Ha
peanuzanuio Mactep-mianoB JlanpHero BocToka, yrounsercs B coodmennn Munduna.

M cTOUHNKY HATIOTHEHUS GIO,Z[)KGTa

Jnst Toro uToOBl cOalaHCHPOBATh OIOKET M HM30€XaTh pOCTa 3aMMCTBOBaHHWM, MwuHGUH
HaMCpPCH NPCIJIOKUTH ITOIIPABKU B Hanorosruii KOACKC, KOTOPBIC NOJIKHBI BCTYIIMTH B CUITY C
1 ssuBaps 2026 r.

Haubouee cepre3nas Mmepa JUist paCIIUpeHus! T0XOIHON YacTu OI0JKETa - MOBBIIICHUE HAJIOTa
Ha no6asinennyto ctoumocth (HIAC) ¢ Hpmemnux 20 no 22%. MckioueHneM CTaHyT Bce
COIMANTbHO-3HAYUMBIC TOBApBI: MPOAYKTHI IMUTAHUS, JEKAPCTBA, MEAUIMUHCKHE W3ICIHs,
TOBaphl A aeteit u np. s Hux MuH(QUH Npeasioxkui COXpaHUTh JbIOTHYIO cTaBKy 10%. B
nocienuuii paz H/IC nossimanu B 2019 r. - ¢ 18 1o 20%. Toraa munuctp ¢puHaHcoB AHTOH
CuityaHOB TOBOPHJI, YTO 3TOT «MaHEBp» OyJIeT MPUHOCUTH OKOKETY MOMOJHUTENbHBIE 600
MIIpA pyO. B TOJI, @ cama KOH(UTYpaLus pacCUuTaHa Ha IIeCTh JIET.

Takxe MuH(bUH NpeAoKua BBECTH HOBbIE HAJIOTH ISl OyKMEKepoB: 5% OT MPUHSTHIX CTABOK
¥ HAJIOT Ha MpUOBLIH B pazmepe 25%. B penunze BeroMcTBa MOTUEPKUBACTCS, YTO JAaHHBIE MEPHI
MO3BOJIAT YYUTHIBATH HE TOJIKO O0OOPOTHI, HO U peabHbI (PMHAHCOBBIIN Pe3yIbTaT KOMITAHUM,
a Takke obecreyar MPO3PAavYHOCTh UTOPHOTO OW3HECa, KOTOPBIA «TPAJUIMOHHO HMEET
BBICOKHE 000POTHI M HU3KYIO HAJOTOBYIO OTIA4Y».

Psan mompaBok, mpemiokeHHbIX MUHOGHUHOM, 3aTpOHET MPEIIpUATHS Majoro M CpeIHEro
ouzneca (MCII). Tak, MwunucrepcTBo (HUHAHCOB HAMEPEHO CHU3HWTH TOPOT TOXOJIOB,
no3BoJsstromuii He miatuth HJIC npeanpusTisM Ha YIPOIIEHHON CUCTeMe HaJIoro00I0KeH s
(YCH). Ceituac o0Os3anHocTh 1o miepeunciennto HJIC BO3HMKAeT, TOJBKO €CIIH JTOXObI
opranuzanuu win UIT npesbimator 60 miH py6. B roa. C 2026 r. 3Ty IUIaHKY Npeaiaraercs
cHU3UTH 10 10 MiH pyo.

CrpaxoBbie B3HOCHI MCII B rocymapcTBeHHble BHEOIO/pKeTHBIE (OHABI (00s3aTeNbHOE
NEHCUOHHOE, MEIUIIMHCKOE U COLMalbHOE CcTpaxoBaHue) MuHGUH TaKkXke HaMepeH
ontuMusnpoBaTh. Celyac cTaBka 3THUX B3HOCOB, KoTopble ¢ 2023 1. ymiaduBarT B
Coumaneubiii oun Poccun, cocraBnsier 30% s kpynHoro 6msneca u 15% mis manoro u
CPEIIHETO C BBIPYUKOM 10 2 MIIpA pyO. B TOA M YUCICHHOCTHIO COTPYIHHUKOB 10 250 4enoBeK.
bosiee Hu3Kasi cTaBKka pacmpoCTpaHseTCs Ha Ty 4YacTh 3apIUIaThl, KOTOpas MpeBbimaet 1,5
MHUHHMMAaJIbHBIX pa3Mepa omiatsl Tpyaa (MPOT), a Bc€, uto Huxe, obnaraercs mo ctaBke 30%.
Hammomuum, MPOT Ha 2025 r. ycTaHoBiieH Ha ypoBHE 22 440 py0. B MecsIl.

MuH}uH xe npeniaraeT yCTaHOBUTD JUIs psia cdep (B UX YHUCIIE TOPTOBIISL, CTPOUTEIHCTBO U
J00BIYA TOJIE3HBIX MCKOMAEMBbIX ) €JMHYIO CTaBKY CTPaXxOBbIX B3HOCOB: 30% Ui 3apIuiaT HUXKe
1,5 MPOT u 15% Bbiuie 1,5 MPOT. B npecc-ciy>x6e MuH(puHa HATOMHWIN, YTO TOHWKEHHBIE
Tapu(bl COLB3HOCOB BBOAMIIMCH KaK BpEMEHHAas Mepa MOJACP>KKH B IEPUOJT KOBHJIA, U TETIEPb
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OHa YK€ «HE pelaeT 3a/1ady IO COXPAaHEHHIO 3aHATOCTW». IIpu 3TOM Ui MPHOPUTETHBIX
orpacaeit MCII, kyna BXomsr, Hampumep, 00paboTKa, NPOU3BOACTBO, TPAHCHOPT U
AJIEKTPOHUKA, TOHKEHHBIN Tapu( COXpaHAT Ha ypoBHE 7,6%.

OTMeHa BpeMEHHBIX JIbITOTHBIX CTaBOK, BBEZIEHHBIX B 2020 T., 110 yImjiaTe COL[B3HOCOB KOCHETCS
mimb  okono 15% mpeanmpusTHii Majuoro W cpeaHero Ow3Heca, OTMETHII B Oecenme ¢
«DKCHepTOM» NPABUTEIBCTBEHHbIM HCTOYHUK, 3HAKOMBIH C XOJOM IOATOTOBKH IPOEKTa
Oromxera.

Tpynauslit BEIOOp

Hns  OGanancupoBku Oromkera MuUHQHHY (QaKTHYECKH MPHUIUIOCH BBIOMpPATh MEXKIY
JAIbHEMIINM HapallMBaHUEM JOJIra W IOMCKOM JONOJIHUTEIbHBIX JOXOAOB Uil €ro
HAIOJIHEHUS, a TaKXXe IepepacrpesieIeHHeM MMEIOIIMXCSl PECYPCOB, MOSCHHI «DKCIEPTY»
UCTOYHUK B KaOMuHe. [Ipruem 3amMeTHBINH He1000p MOCTYIUIEHUH B TOCKa3HY OLIYINAeTCs yXKe
B 3ToM roay. Ilo cioBam cobecennuka, paktuueckue 10xoasl B 2025 1., 0 mpeBapuTebHBIM
OIICHKaM, COCTaBsT Okoyio 36,5 TpaH pyO. mpu twutane B 40,3 TpaH pyO., U3 KOTOPBIX
HedTera3oBble - 8,6 TpiH py0. (TuiaH - 10,9 Tpiu py6.). CHHKEHHE TOXOIHOM 0a3bl - pe3ybTar
OXJIQXKICHHS POCCUUCKONM YKOHOMUKH, TTOAUYEPKHYT cobeceqHuk. [1pu 3ToM Ha oOcyKuBaHNe
JI0Jra, 10 €ro CJIOoBaM, y)Xe MPUXOAMTCS OKojio 8% Bcell pacxomHoi 6a3bl OrogXKeTa, uTo
CHI)KAeT €ro MaHeBPEHHOCTh. [IporHo3upyercs, uro nedunur Oromxera B 2025 1. Oyner
HaxoAuThcs Ha ypoBHe 1,7% BBIL.

Br16op Mexay TOBBIMIEHHEM TOCIOJTa M TOBBIIICHHEM HAJIOTOB TPYIHBIM, HO CTpaTErHs
<OKUTH TI0 CPEACTBaM» OOBIYHO OKYIIAETCsl, OTMETHJIA TJIABHBIN SKOHOMHCT « T-MHBeCTHIIMIDY
Codps  [onern. Ceituac, mnomuepkHylda OHA, POCCHHUCKUNA PBIHOK OTPAHUYEH TOJIBKO
BHYTPEHHUMH PECYpPCaMHU H JIF000€ arpecCUBHOE PACIIMPEHUE 3aMMCTBOBAHHIA TOCYapCTBOM
BBITECHUJIO OBl KOPHOPATUBHBIA JOJT, OTPAHUYUB BO3MOXKHOCTH YaCTHOTO CEKTOpa IS
MPUBJICYCHHSI CPEJICTB.

«IIpaBUTENBCTBO CUIIBHO 3aBUCUT KOHBIOHKTYPBI PhIHKA: [TOKAa PBIHKH JIETKO AAIOT B JIOJT, HO
U3MEHHUTCS HACTPOM - M HyXHO OyJeT IUIaTUTh MOBBIIICHHYIO MPEMHUIO 32 JIOJTOBBIC
00s13aTeIbLCTBa», - OTMETHIIA B Oecene ¢ «IKCIEpTOM» TJIaBHBIM IKOHOMHUCT Aubda-banka
Haranus Opiosa. 1o ee onienxke, noseienue craBku HJIC Ha 2 nponeHTHBIX MyHKTA, 10 22%,
MOYKET MPUHECTH OIOJKETY OKOJIO 1 TpiH pyO. JONOJHUTENbHBIX 10X010B B rof. Mcrounuk
«DKcnepTa» B KaOMHHE OLICHUBAET JIOTIOJIHUTENbHBIE TocTyIuieH st oT nosbimeHust HC B 1,2
TpyH py06. B 2026 1. 11 okoJ10 1,5 TpaH pyO. B MOCIETYIONTNE TOIBI.

Kpome Ttoro, uro pacmmpenue gonra OyaeT AOPOro OOXOIUTHCS OFOKETY € TEKYIIUMU
CTaBKaMHU, €CTh PUCK, YTO MPABUTEIbCTBY TaK WJIA MHAYE MPUILIOCH Obl MOBBIIATH HAJIOTH -
YTOOBI HAINPABIISITh MOJTYYCHHBIE OT HUX JOXOJbI JJIsi BBITIOJHEHUS JOJTOBBIX 00S3aTEILCTB
BMECTO TMIOBBIIIEHUSI COLMAJIbHBIX BBIILJIAT, BJIOKEHUH B DSKOHOMHUKY M obOecreyeHus
000pOHOCTIOCOOHOCTH CTpaHbl, A00ABWIA MAapTHEP ATEHTCTBA TpaHCPOPMAIUU U PA3BUTHUS
skoHOMUKM Bukropus [laBmtommHa. BromkeTy HyX eH «3amac MPOYHOCTH» Ha TOT CIIydai,
€CJIM UUKIUYeCcKHe (DaKTOphl yXyAImaT MaKpPOAIKOHOMUYECKHE YCIOBHSI, OTMETHUJ JKCIEpT
HalpaBJICHUs aHallu3a W NPOTHO3MPOBAHUS MakKposKOHOMHYeckux TmponeccoB I[IMAKII
Omuib AOJaes.

DKOHOMHCT U aBTOp TejerpaMm-kanana Truevalue Buktop TyHEB cumTaer, 4To yMepeHHBIH
nepuuut Oromkera - 10 2% BBII Ha CTpyKTYpHOM ypOBHE - B IIEJIOM HE HaBpeIus Obl
skoHOoMHKe. [lpu Takoil BelMYMHE OH MPAKTMYECKH HE BIMSIET HA MHQUIALMIO, a JIHIIb
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KOMIIEHCUPYET U 0€3 TOro MUHUMAaJIbHYIO TOTPEOHOCTh B IMKBUIHBIX U HA/IC)KHBIX aKTUBaX B
HAI[MOHAJILHOW BamioTe, ykazan cobeceqHuk. OH oxwumaer, urto, kak U B 2018 r. mepen
noseimenneM HJIC, B ctpane Oyzaer HaOMOAAaThCs YCKOPEHHUE POCTa [IeH, KOTOpOe MPUIeTCs
Ha KoHen 2025 - nauano 2026 rr. «BepositHo, pemenue no mnossimenuto HJAC OGbino
coriacoBaHo ¢ bankoMm Poccun, 1 IMEHHO IOATOMY PEryJIsTOpP HE FOTOB ObLI CHMXKATh CTaBKY
cpasy Ha 2 IL.II. B CEHTAOpe, - npeanonoxui Buktop TyHEB.

ITo onenkam Dmmts A6maea u3 [IIMAKII, noeeimenne HC no6asut undusiwm ot 0,5 1o 1
n.11. [Ipu 3TOoM BEpOSITHOCTH JOCTHKEHHSI TapreTa o HHIAIUY B 4% B TOJ COXpaHSETCs, €CITU
UCXOJUTH U3 TOTO, YTO Ha 2026 T. 3aJ105KaT KOHCEPBATUBHBIEC PACXO0/Ibl, U OI0PKETHBIN UMITYJIbC
Oyner ckpoMHee, 100aBUI1 COOECETHNK.

Omunb AbGnaeB m HayanbHHUK LleHTpa peiHOuYHBIX cTpateruit ['asmpomOanka Erop Cycun
cumuTaroT, 4To oT L{b cTout oxumars 6ombmmeit sxectkoctu JIKIT B mepBom momyroauu 2026 r.
«Ho Ha cpegHecpouHyr TPAeKTOPHUIO JIEHEKHO-KpeAUTHOM mnoiauTuku mnoselmieHue HJIIC
HOBIUATh HE JIOJDKHO - Mepa HE CO3[JacT YyCTOMYMBOIO OTKJIOHEHHMsS HMHQIISLMU BBEPX U
NOBBIIIIEHUS] UHQIISIMOHHBIX OKUAaHUI», - otMeTH Erop CycuH.

https://expert.ru/ekonomika/defitsit-ne-pomeshchaetsya-v-byudzhet/

Bedomocmu, 26.09.2025, Bnacmu oxxudarom pocma nocmynseHuu
om HA®J1 u HOC e cnedyrouwiem 200y

KabmuH oxudaem, ymo pocm nocmyrnneHutd om HO®JT e ¢bedeparibHbil
6rodxem npekpamumcs yxe 6 2027 e., criedyem U3 MosiCHUMESIbHOU 3anucku K
npoekmy ghedeparnibHo20 6rodxema Ha 2026-2028 22., ¢ KOMoOpoU O3HaKOMUIIUCH
"“Bedomocmu". B 6ydywem 200y ysenudeHue 00x0008 Ka3Hbl OmM 3MmMo20 Hasioea
npodomkumcs (+291,4 mnpd py6., unu 6onee 27%) u obwas ux cymma cocmasum
1,06 mpsiH py6. nocne 774,66 mMpd, npoaHo3upyembix rno umoeay 2025 2. pu amom
yxe ¢ 2027 2. nocmynneHusi om HOA®JT HayHym owymumo CHUXambCs - cCHavana 0o
843,72 mnipd pyb. (-20,9% 200 k 200y), a 8 2028 2. do 816,85 mnpd (-3,2% 200 Kk 200y),
cnedyem u3 rnosicHUMeIbHoU 3arucku K npoekmy 6rodxema Ha 6yOyw,yro mpexnemky
(ecmb y "Bedomocmedl”). Ha OuHamuky amo20o riokasamersisi 81iusiem CO80KYNHOCMb
gakmopos, nuwem MuHgpuH. Cpedu Hux pocm ¢hoHOa 3apabomHou nnamsi, UHOEKca

nompe6umeanKux UEeH, a makKkxe ripoecHo3upyemMble riokasamesiu Krro4egoul cmaeku.

C 2025 r. B Poccum Bcrynmuna B cuiny nsatuctynenyatas wmkana HJA®DIL Ilpu cymme
3apaboTanHOro ot 2,4 MiH 10 5 MiIH pyO. oHa coctaBnger 15%, ot 5 maH 10 20 MiaH pyo. -
18%, ot 20 miH 10 50 MutH py6. - 20% u cBbIie 50 MutH pyo. - 22%. ['paxaaHe maTsIT HAJIOT
no Oojiee BBICOKOW CTaBKE HE CO BCEeH CyMMBbI 3apIuiaThl, a C €€ IPEBBILEHUS Hal
MUHHMaJIbHBIM YPOBHEM. B (eepanbHblii OI0/KET MOCTYNaeT YacTh HAJIOTa, PEBhIIIAIOIIast
craBky 13%.

Oxunaemoe MuHpuHoMm cHmwxkenue nocrymieHudd or HJDJI cBsi3zaHo B OCHOBHOM C
YMEHBIIIEHHEM JI0XOJ0B OT JIEMO3UTOB, a TAaK)Ke KYMOHHOTO J0XO0Ja OT OONmuramuii m3-3a
3QJI0KEHHOTO B TMPOTHO3BI MAJCHUS] TPOLEHTHBIX CTaBOK, TOBOpUT OdkcmepT LleHtpa
MaKpOIKOHOMHYECKOTO aHaliu3a M KPaTKOCPOUHOTO MPOrHO3UpoBaHusi Omuib AbnaeB. Ero
BBIBOJIbI TOATBEPXKIAIOTCS U OIOKETHBIMH MPOEKTUPOBKaMu. [locTyrenus oT Hajora Ha
MIPOIICHTHBIE IOXO/IbI OT BKJIAJ0B CHavana yBenaudarcs ¢ 304,56 mupa pyO. B TEKyIIeM IOy 110
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567,61 mupa B 2026 1. (+46,3% rox K TOMY), @ 3aTEM HAYHYT JOCTATOYHO PE3KO CHUKATHCS:
1o 305,42 mupa B 2027 1. (-46,2%) u 235 mupa (-23,1%) B 2028 1.

CorimacHO TPOTHO3Y COLMAIBHO-3KOHOMHUYECKOTO pa3BUTUs Poccum Ha Onmmkaimnyio
TPEXJIETKY, CpeIHEMECAYHbIe HOMUHAIbHBIE 3apa00THBIE TUIaThl poccusiH (10 Beueta HIADJI,
C yueToM npemuil 1 Ha/10aBoK) BeIpacTyT K 2028 r. mout Ha 25% c HeiHemHuX 100 327 pyO.
10 125 163 py6. MunumaneHblit pa3mep oriatel Tpyaa (MPOT) B 2026 r. yBenuuuTcs cpasy
Ha 20% o 27 093 py6., coobmm npeMbep-MUHUCTP Muxann MumiycTuH Ha 3acelaHuH C
YJIeHaMU MpaBUTENbCTBA 24 ceHTA0ps. [1o orieHkam kaOMuHa, 3Ta Mepa OyIeT ClTocOOCTBOBATh
pocty noxoxa s 4,5 MITH 4eJIOBEK.

"BenoMocTtu" oTrpaBuiu 3anpoc npeacraButento MunduHa.
Ckomnbko npunecet B 61oxer HIC

B Oynymem rogy momumo pocta nocryruierunit or HJI®JI 3HaunTensHbie cpencTBa B OI0KET
MpHUHECET U HaJloT Ha nobaBneHHyo croumocts (HJIC), cnenyeT u3 mosiCHUTENbHOMN 3aUCKH.

B 2026 r. BnacTH OXHIAIOT, YTO JTOXOJbI Ka3HbI OT HErO BBIPACTYT MOYTH Ha 3 TpJH PYoO.
(+17,1%) u coctaar 17,51 tpan py6. nocie 14,51 TpiaH, IPOrHO3UPYEMBIX B TEKYIIEM TOJY.
B nocnenyromeM temmbl pocta NOCTYIUIEHUA HAYHYT CHUXKAThCS: B 2027 T. OHU TOCTUTHYT
19,29 tpaH py6. (+9% roa k roxy), B 2028 1. - 20,71 tpnu (+7,3%).

OOHOBIIEHHBIN NTPOTHO3 110 3TOMY MOKA3aTENI0 B TEKYIIEM I0Jly YMEHBIIEH 110 CPABHEHUIO C
W3HAYaJIbHBIMH ITapaMeTPaMu: €CJIM MPOILIoNH oceHblo MuHpHUH oxunan codparts 15,45 tpnu
py0., To ceiuac 3aKiaapIBacT 10X0abl B pazmepe 14,51 tpaH py6. k koHiy 2025 T.

OnuH u3 KiroueBbIx (pakropoB pocta noctyruienunit or HJIC - npennoxennsie MunpuHOM
HaJIOTOBBIE HOBAIIUH, KJIFOYEBAsi U3 KOTOPHIX COCTOMUT B MOBBILIEHUHU €r0 CTaBKH Ha 2 II. II. JI0
22%. OnHOBPEMEHHO MMHUCTEPCTBO MpeularaeT pacliupuTh KOHTYp miarensiiukoB H/C,
00513aB MCUUCIIATH U YIUIAYUBATh €0 BCE OPraHU3allK, TOJJOBOM JOX0J KOTOPBIX MpeBbIcuT 10
MIIH py6. B Texymiem roay nmopor juist Hux cocraisier 60 muiH py©6. Iosbimenue crasku HJIC
npuHeceT deaeparbHOMy Or0pKeTy 0Koyo 4,42 TpiaH py0. B TEUCHHE TPEX CICTYIONINX JIET,
CIIElyeT W3 IMOSICHUTEIBHOM 3amucku. B ciemyromeM rogy AONOJHUTENBHBIE MOCTYIIEHUS
coctaBsaT noutu 1,18 tpmu py6., B 2027 r. - 1,55 Tpnn, B 2028 1. - 1,67 TpaH, yKa3zaHO B
JIOKYMEHTE.

[TomuMo 3akoHOAaTEeNbHBIX HOBamui Ha mnoctymieHuss HJC Oynmer BIuATh OUHAMHKA
MaKpOIKOHOMHYECKHX MOKAa3aTeNIel, TAKUX KaKk HOMUHAIBHBIN 00beM BBII nns BHyTpeHHETO
HJIC u o6veM ummnopra ju1st BBo3Horo HJIC, nosicasier A6maeB. OxugaeMoe yBETUICHUE ITUX
nokasaresei MoxxeT o0bsicHATH nopsaka 40% npupocra nocrymienuii H/IC, ormedaer oH.
CoBokymHO Ha 10x0,1b1 Or0pketa oT HJIC OyaeT BIuaTh Takke pOCT SKOHOMUKH, HHQIISITUS U
OXKHJaeMoe ociadiieHue pyous.

Hanor na nmpu6suib

Camblif CKPOMHBIM POCT MOCTYIJICHUH MPOJEMOHCTPUPYET HAJIOT Ha MPUOBLIL OpraHu3aluii,
CJeMyeT U3 MOsICHUTENbHOM 3anucku. B 2026 r. MunduH oxugaeT codpatb HEMHOTUM OOJIBITIE
4 tpnu py6. K 2028 r. nmoctymieHust JODKHBI JOCTUTHYTH 4,75 TpaH py0. B Tekymem romy
MPOTHO3 TI0 HeMy ObLT ToHMXEH ¢ 4,18 TpiH 10 3,98 TpaH pyo., ykazaHo B fokymenTe. Ceityac
u3 25% wnanora B (QenepanbHbIi OlOKET HampaBiseTcs Toiabko 8%, a octanbHble 17%
OCTalOTCs B PETMOHAIBHBIX OIOJKETaX.
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CHmXeHue MOCTYIUICHUH OT Hajlora Ha NMpHObLUTh Havyasock eme B 2024 r. Torma 1oxonsl ot
HA®JI B koHCONMUaupOoBaHHOM Or0/keTe (BKIOYaeT B ceOs deaepanbHblil, peruoHAIbHbBIE U
MYHUITUTATBHBIE OFO/IKETHI) BIIEPBBIC IMTPEBBICHIIN CYMMY COOpPOB OT HErO - 8,4 TpiH u 8,1 TpiH
py0. cooTBeTcTBeHHO. [ 1aBa MuHpuHa AHTOH CrilyaHOB, BBICTYIIAsi B KOHLIE POLILIOTO rojia
B CoBdene, mpu3Hall, 9TO CHWXKEHHE cocTaBwio 7%. OH oTMedasn, 4To Takas TUHAMHUKA
XapaKTepHa I pETMOHOB C Pa3BUTOM yTOJIBHOM UM CBIPEBBIMU OTPACIIIMH, a TAKXKE TEX, I'le
HaXOMATCSI KPYMHbIE SKCIIOPTHO OpUEHTHUpoBaHHbIE npeanpusatus. [lo nutory 2024 r. noxomabl
OT Hajora Ha NMPUOBLIL HEAOMOIYUMIN 52 pernoHa, cooomanock B otyere CUeTHON MayiaThl.
KonconmuaupoBanHbIii mokazarenb cHuswica Ha 239,5 mupa py0O. u cocrasui 5,76 TpiH pyo.,
IIMCAJIO KOHTPOJILHOE BEIOMCTBO.

VYMeHbpllIcHHE MIAaHOBBIX IIOKa3aTelieu J0XO0J0B OT HaJora Ha HpI/I6BI.HB B TCKYLIICM roay
00yCIIOBIICHO CHUKCHUEM MPUOBLIN B OTACITBHBIX OTPACISX SIKOHOMUKH (TIPEHUMYIIIECTBCHHO B
J00BIYE MOJIE3HBIX UCKOMAEMBIX) ITPH €€ COXPAHEHUH B IPYTUX KPYIHBIX OTPACISIX Ha YPOBHE
MpeabIaYyIIero roaa (HanmpuMep, B 0aHKOBCKOM CEKTOpe), MosCHsIeT AbJaeB.

Ha moctynienust ot Hajora Ha IpuOBUIb ceifuac BIAMSIOT 3aJI0)KEHHBIN B IPOTHO3€E COLIMAIBHO-
SKOHOMHUYECKOTO Pa3BUTHS '"BOCCTAHOBUTENIBHBIM"' POCT MPUOBLIM OpraHW3alluii M Kypca
nomnapa CIIIA, a takke oTMeHa OCBOOOKICHUS UTOPHOTO OM3HECA OT €ro YIUIAThl, MHUILET
Munoun. O6noxeHre OyKMEKepCKUX KOHTOP HAJIOTOM I10 CTaHJapTHOI cTaBke 25% BOLLIO B
MakKeT MOMPaBOK MHHHUCTEPCTBA, AHOHCUPOBAHHBIX 23 CeHTAOpss. MUH(DUH MPEATTOKUT TaKKE
BBECTH HAJIOI HA UTOpPHBIA OM3HEC MO eauHOW cTaBke 5%, KOTOpPBIA, COTJIACHO MPOTrHO3Y,
npuHeceT deaeparbHOMy Or0KeTy 74,2 Mapa py06., a B 2028 r. yxke 105,9 mupa pyo.

Cutyanus ¢ HaJoroM Ha NpuObLIb ceyac OUeHb OTIMYAETCS B Pa3HBIX PErMOHAX U 3aBUCHUT B
OCHOBHOM OT CTPYKTYpblI UX dKOHOMUKH, roBopuT nupektop MHIT PAH Anexcanap Iupos.
B campix HEOMarompuATHBIX YCIOBUSX OKAa3ajdMCh PETHOHBI, NMPOMBIIUIEHHOCTh KOTOPBIX
CBsi3aHA HE C OOOPOHHO-IIPOMBIIIICHHBIM KOMIUIEKCOM, @ C HECHIPhEBBIMU TPa’KJaHCKHUMU
IPEIIPUATHAMM, TaK KaK IOCIEAHUE TaHHBIE O JUHAMHUKE ITPOU3BOJICTBA ITOKA3bIBAIOT, YTO Y
HHX "BCe IUIOXO0'", OTMEUACT OH.

CormnacHo MOArOTOBIEHHBIM MHHIKOM CLEHAapHBIM YCIOBUSM Pa3BUTUS SKOHOMHUKH, TEMI
pocTa JOXO0I0B MPEANPUATHN TI0 UTOTY TEKYIIETO rojia OCTAHETCsl OTpUIATeNbHBIM (-5,5%),
IIPY 3TOM YX€ B CIEAYIOUIEM roAy INOKa3aresb BbIpacTeT Ha 2,5%. PocT mpomsIieHHOro
IIPOM3BOJCTBA B aBrycre 3ameanuics 10 0,5% B rogosoM Belpaxkenuu ¢ 0,7% B urosie, cneayer
u3 naHHBIX PoccTata, onmyOimMKoBaHHBIX 24 CEHTSIOps. B MecsyHOM BhIpaKEHUU TMOKa3aTelh
yBenuumics Ha 1,2%. Beero 3a siHBapb - aBryCT IPOMBILIUIEHHOCTH BbIpocia Ha 0,8% mo
CPaBHEHHUIO C AHAJIOTMYHBIM NEPHOIOM IIPOLLIOrO roja.

Hapbsa Moconkuna, Anacracus boiiko

42



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMALWMA
HEFrOCYQAPCTBEHHSB X
NEHCHMOHHE X @oHAgoOB

U3eecmusi, 26.09.2025, MuHyc Ha nntoc

LB sudum no3umus 8 u3MeHeHUsiX broxema u ouyeHusaem e20 Kak
0e3UHGISAYUOHHBILU - MO MHEHUK pea2ynisimopa, Haslo2o8ble USMEHEeHUSI He cmaHym
UCMOYHUKOM ycmou4ueo20 UHGIAUUOHHO20 OaeneHuss. O6 amom enaea baHka
Poccuu O3nbeupa HabuynnuHa pacckasdana 6 xode rnneHapHou ceccuu XXl
MexdyHapoOHo20 6aHkoscko2o ¢opyma. 1o eé criosam, nazybHbiM Onsi OEHEXHO-
KpedumHou c¢bepbl cman 6bl pocm Oegpuyuma 6rodxema, MOCKOMbKY 3MO
cmumynupogasno bbl Cripoc U 8bI38asl0 MOBbILEHUE UEH. Takxe 8 xol0e ceccuu
gracmu obcydunu crocobbl Mo00epXKU ¢uHaHcosoU cucmembl U yO80€HUS
Kanumanu3auuu ¢poH008020 pbiHKa Kk 2030 200y. Kak peweHusi enacmel rosnusom
Ha 3KOHOMUKY - 8 Mamepuarie "Mzeecmud”.

W3meHeHnst B HAJOTOBOM M OIOJKETHOH MOMUTHKE (HOPMHUPYIOT TMO3UTHBHBIN (POH IS
nanpHenmux pemenuil [[b mo kimroueBoil craBke, orMeTwia rinaBa banka Poccun OnbBupa
Habuynnuna B xone cBoero BeicTyrieHus Ha XXII MexaynapogHoM 6aHKOBCKOM ¢opyMe.
ITo e€ cnoBaM, peryiarop oLeHHBAET NPOEKT OI0KeTa Kak 1e3uHGIISALIUOHHBIA U BUIUT B €TI0
rapameTpax BayKHYIO IIPEICKAa3yeMOCTb.

- Eciu Obl mpaBUTENBCTBO AN (PUHAHCUPOBAHHS HEOOXOJUMBIX PAcXOJOB TMOIUIO Ha
yBenMueHue NeuIuTa O/ pKeTa, HaM MPHILIOCH Obl 3HAYMMO TOBBICUTH IIPOTHO3 CTaBKH Ha
2026 ron. Ceiiuac, HanoMHIO, 3T0 12-13%. Pemienune mpaBUTEIbCTBA CHUMAET 3TH HAIIU
oraceHus, - 3asiBuiIa DinbBupa HaOnynnuna.

Poct rocionra npuBEn Ob1 B 5KOHOMUKY MHOTO JIMIITHUX JICHET - IPU TOM e 00bEME TOBapOB
U yCIIyT 3TO Pa3orHAIO Obl WHQIIANNIO, OTMETHJI Bemymmii aHamuTuk AMarkets Urops
Pacropryes. O®3 MuH}puHa 4aCTUYHO BBHITECHUIN Obl OM3HEC C PhIHKA OONUTAINi, TOAHSIIN
OBI CTaBKH 110 KPEIAUTaM M 3aTOPMO3HIIN HHBECTHIINU. B HTOTe MaKpOIKOHOMUKA YXY/IIIHIACH
0b1, a 11b nmpuniock Obl y)kecTo4YaTh MOJUTHKY .

Habuynnuna yrounmna, uto usmenenne HJIC He okaXeT cTOJb 3HAYUTENBHOTO BIIHSIHUS Ha
KIIIOYEBYIO CTaBKy, Kak 3TO MOIVIO Obl MPOW3OMTH B Ciy4yae yBEIUYEHHUS OIOKETHOTO
neduruTa. ONBIT TPEIbIAYIIero mnoBeimeHus Hamora B 2019 roxy Ha 2 m.m. mokasai, 4To
UHQISAIUOHHBIA 3P PEKT 0T TaKOro peuieHus YMEPEeHHbIH U MOXKET OIpPaHUYHUTHCS Pa30BbIM
pocTOM 1ieH npuMepHo Ha 0,7 I.I1., yTOYHWJIA OHA.

[To e€ cioBam, KpaTKOCPOYHOE BIMSHHE Ha AMHAMUKY LIEH Oy/JeT, HO OHO HE MOXET CTaTh
HUCTOYHUKOM YCTOWYMBOTO WH(MISIIMOHHOTO JaBJICHUs. BIusHue MOXET MPOSBUTHCS JIUIIE B
3aMEeJUICHUN CHIDKEHUSI MHQIIALUOHHBIX OKUJAHUM, HO HE B () OPMUPOBAHUHU JIOJITOCPOUYHOTO
TpEHJa Ha pa3roH IIEH.

bank Poccum cumraer, yTO M3MEHEHHE HAJOra COKpAaIaeT CIPOC B IKOHOMMKE, a BOT
yBeNIMYEeHUE JeQHIUTa W TOCHONra, HANpOTUB, J00aBIIIET B CHCTEMY OOJIbIIE JEHET H
pasroHseT BHYTPEHHUH CIpPOC, 4YTO YBEIMYMBACT MHQIALMIO, OTMETWIA IJaBa OTAEa
Makpo3koHoMHueckoro aHanuza @I' "®u-nam" Omnbra benenbkast.

[To cnoBam rnaBwl L1b, ecnu Obl MpaBUTENBCTBO BHIOpAjo MyTh yBEIMYEHHUs IeduunTa
OroxeTa Ui pUHAHCHPOBAHUS PACX0/I0B, PETYJISTOPY MPHIILUIOCH ObI CYIIECTBEHHO MOBBICHTH
MPOTHO3 MO KJIoueBOM craBke Ha 2026 rox. OmHakKo NMPUHATOE PEUICHUE O HaJOTOBBIX
M3MEHEHUSX CHUMAET 3TO ONAceHUE.
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B nro0om ciydae ecTb pUCK, YTO K KOHIly IOZAa KJIHOY€Bas CTaBKa OCTAHETCA HAa BBICOKOM
ypoBHe 15-16%, cumrtaer rnaBHbIM SKOHOMHCT MHCTHTyTa 3KOHOMUKM pocTa uM. [IA.
Cronbmuna bopuc Konelikus.

3asBinenue OnbBUpbl HaOWynnuHOW MO3UTUBHO ISl PHIHKA - OHO pa3BeeT OMAceHUus, 4TO
n3menenue HJIC 3aMenuT cMsrdeHne MmojauTHKY U 3acTaBUT LI MOAHITH MPOTHO3 KITFOYEBOM
CTaBKHU Ha cieayoiuii ron, otmetuna Onbera benenbkas. OHa monaraeT, 4To peryiasTop Oyner
OCTOPO’KHO CHIDKATh KIIIOUEBYIO, & BEPOATHOCTH JBM)KCHHUS K HIDKHEW TpaHuile 0a30BOro
MPOrHO3a YMEHBIINUIIACH M3-32 BHICOKUX MHQIIALMOHHBIX OXuaaHuid. [Ipu sTom OromxeTHbIE
M3MEHEHHUS HE IPUBEAYT K KApAMHAIBHOMY HW3MEHEHHMIO Kypca JEHEKHO-KPEAUTHOU
MOJINTHUKMU.

3amectuTenh MUHUCTpa ¢uHaHCOB VBaH UeOecKkoB HAMOMHHII O IIENIHM, KOTOPYIO TOCTaBUI
npesuneHT Bragumup [Tytun: k 2030 romgy moBeCTH KanmuTalIu3aluio (GOHIOBOTO PHIHKA 0
66% ot BBII. Ilo ero cioBam, mpaBUTETLCTBO cOBMECTHO ¢ bankom Poccun paspabarteiBaer
CTUMYJBI ISl pa3BUTHS (MHAHCOBOTO PBIHKA, BKJIOYas CyOCHIMPOBAHHE PACXOJOB Ha
JIUCTUHT JIJIS MaJIbIX TEXHOJOTHYECKUX KOMITAHHM,

OneBupa HabumynnmHa cooOmuia o 3amycke MeXaHW3Ma KOMIICHCAIIMU 3aTpar CyObeKTam
MCII npu Beixone Ha IPO. ITo e€ cnoBaM, 3T0 0COOEHHO CBOEBPEMEHHAsi Mepa, MOCKOIbKY
Majible KOMIaHUM KpailHe YyBCTBUTENBHBI K BBICOKMM KpPEIUTHBIM CTaBKaM, W Ui HUX
BO3MO>KHOCTB JIET4€ IIPUBJIEKATh KAIIUTaJ YEPE3 PHIHOK UIPAET KIKYEBYIO POJIb.

Jlnst Masoro u cpeaHero OM3Heca BHIXO HA OMPIKY MPEXKIEe BCETO BaXKEH HE JIJIS TOTO, YTOOBI
JIEIIeBIIe MPUBIIEKATh JIEHBI'H, a YTOOBI CTaTh 0OJiee 3aMETHBIM Il HHBECTOPOB, YIYUIIUTh
yIOpaBlieHUE KOMITAHWEW M TOBBICUTH JOBEpUE K HEHM, OTMETWJ YIPAaBISAIOMIUN JUPEKTOP
nHBectkomnanuu "Pukom-Tpact" Amutpuii Lenumes. Ceituac KpeauTsl 10porue, U MpocTo
B3STh JIEHBI'M B JIOJT HEBBITOJHO. [IyOmuM4HOCTH ke Aa€T cTpaTeruuyeckue MperuMyIIecTBa:
KOMITaHUSI CTAHOBHUTCS O0Jiee MPO3pavyHoil, e€ erye oleHnBaTh 1 MHBECTUPOBATH B HEE.

ECJIX bbl TIIPABUTEJIbCTBO I OHUHAHCHUPOBAHMA HEOBXOJUMbBIX
PACXOIOB IIOLIJIO HAVYBEJ/JIMYEHUE JEOUIMUTA BIO/KETA, HAM bBbl
[TPUIIIOCH 3HAYMMO TTOBBICUTH ITPOIHO3 CTABKHM HA 2026 T'OJI. CEMYAC,
HAIIOMHIO, 9TO 12-13%. PEIIEHUE IIPABUTEJIbCTBA CHUMAET O5TU HAUIIN
OITACEHUA

EBrenuii ['paues
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He3zasucumasi 2azema, 24.09.2025, PoccusiHaM HY)>X€H MUJIJTUOH Ha
4epHbIlU OeHb

Hecmompss Ha pocm 00x0008 HaceneHus U Ha 3aprnamibit 6ym, 3a
rnocrnedHue mpu 200a 8 cmpaHe ygesnu4yunach 001 POCCUSIH, HE UMERUUX HUKaKuX
cbepexeHul, cocmasus 8 ceHmsibpe 64%, crnedyem u3 onpocos, nNPoeoouMbIX 05l
LlenmpobaHka (LUB). Ho amo He 3Ha4yum, 4mo poccCusiHe He Xesnawm umMemsb
¢uHaHcosyrw nodywky beszonacHocmu — Haobopom, y4YacmHUKU COUOMpPOCo8
paccyxodarm 0 pa3HOObpasHbIX CyMMax, KOmopble OHU xomesu 6bl Hakonume Ha
4yepHbIl OeHb. Jludupyem eapuaHm — 6onee 1 mnH py6. [Npaeda, npu meKywux
ycpedHeHHbIX 3apriiamax, 0axe ecsiu omknadbieamb 20%, 6biIcmpo HakKonume Ha
makyr ¢buHaHco8y0 MOOYWKy He roslydumcsi — Ha amo yudem om 4yemsbipex 00
wecmu rem.

Hannane cOepesxeHnii B ceMbe HANpsIMYIO BIUSET Ha HHQISIIIMOHHBIE O’KUIAHUS HACEICHUS
B LI€JIOM Ha MoTpedutenbckoe noseaeHue. [loaromy, mpociexuBast HEpCHEKTUBBI POCTa LIEH,
HenTpobank yzenser BHUMaHME B TOM YHCIE BONPOCY O TOM, HAacCKOJIbKO POCCUHCKHE
HOTPEeOUTENH B IPUHIUIE 3aALIUIEHB! OT (PMHAHCOBBIX (POPC-MAXKOPOB.

C omopoii Ha pe3ynbTaThl OMPOCOB, MPOBOIUMBIX (poHIOM «OOmEecTBeHHOEe MHEeHHEeY, LIb
COOOLIMJI, YTO B CEHTSIOpPEe ATOro TOAa JOJsl PECIOHACHTOB, HE HMMEIOUIMX HHKAKUX
cOepexeHuii, coctaBmiia 64% (Orpoc MPOBOAMIICS CPEI MPUMEPHO 2 THIC. YEJIOBEK, BEIOOPKA
penpeseHTUpyeT HaceneHue PO B Bospacte 18 ner u crapmie). [Ipu 3ToMm ecTh cOepekeHus y
33% ompoIlIeHHBIX; OCTAIbHBIC HE OTBETUJIH.

Ecnu Gpath nepuoa mociegHux Tpex JIeT, TO 3TO OJHO M3 XYIIIUX 3HAaYeHUH, IPUTOM 4TO B
centsa0pe 2022-ro He umenu coepexernii 63% onpomieHHbIX, B ceHTs0pe 2023-ro — 61%, a B
ceHtsa6pe 2024-ro — 62%. Jlons rpaxaaH, He COPMHUPOBABIINX HUKAKUX COEPEKEHUH (MITH IO
KpaifHell Mepe He CKa3aBIINX O CBOUX HAKOIUICHHSX COIIMOJIOTaM), C TECYEHHEM BPEMEHH JIN00
CYILIECTBEHHO HE MEHseTCs, JIM0O Jjake HEMHOTO YBEIMUUBAETCS, HECMOTPS Ha pOCT JJOXOJIOB
HACEJICHHUS U Ha BECh TOT 3apIUIATHBIN OyM, O KOTOPOM B TEUECHHUE MOCIEAHUX HECKOIBKUX JIET
PETryJISIPHO OTYUTHIBAIOCH PABUTEILCTBO.

Ho »T0 BOBCce HE 3HAYUT, YTO B OOIIeCTBE HE CHOPMHUPOBAIOCH MHEHHE O BaXKHOCTHU
HAaKOIUICHU! HA YEPHBIN JEHb.

[lo manHbIM gpyroro ompoca, mpoBeaeHHOro komnanueil «COepCrTpaxoBaHHE >KU3HW» U
oHJaiH-cepBucoM «PaboTa.py» cpeau 3 ThIC. 4YeIOBEK (OMPAIIMBAJIOCh SKOHOMUYECKU
aKTUBHOE HACEJCHHE), MO OIEHKaM OOJBIIMHCTBA, ONTHMajlbHas (UHAHCOBAs IIOIYIIKA
0€30IaCHOCTH JIOJKHA COCTaBIATh 1 MIIH pyO. uiau Gosbiue. DTO caMblif 4acThlii OTBET, €r0
namu 32% pecnonaentos. Ho Obutu 1 npyrue BapuanTel. Hanmpumep, Kaxkaplil JecaThIid (0KOJIO
9%) HazBan kom¢opTHOil cymmy ao 100 Teic. py6. [lanee mpumepHo mo 20% ot Bcex
OTPOIIEHHBIX BbICKa3aauch 3a cyMMbl OoT 101 10 300 ThIC. pYO., 0T 301 10 500 THIC. PYO. M OT
501 Teic. no 1 MiH pyoO.

CyMmMa, HeMHOTO mpeBblaomas 1 MiH py6., IpUMEPHO COOTBETCTBYET HbIHEUTHEN TOA0BOM
3apIuiaTe CPeIHECTATUCTHYECKOTO poccusiHuHa. [1o qanHbiM Poccrata, B SsSHBape—HIOHE 3TOTO
rojia CpeAHssi o CTpaHe 3apruiaTa coctaBmia 96,2 Teic. py0. B MECHIL.

«Cymma B 1 miH pyO. NeHCTBUTENBHO MOXET MOMOYb MPOXKHUTHh CPEIHECTATHCTUYECKOMY
POCCUSIHUHY B TEUYEHHE T0Jia, HE MMes JPYTruX HCTOYHUKOB JI0XOJa, €CJIH 3KOHOMUTHh U
HAy4YUTBhCS pacxojoBaTh He Oojee OJHON cpeAHel 3apIulaThl B MeECAL, NpUYEM eIle
e ——
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XKEJAaTeJIbHO C 3TOH CyMMbI BCE-TaKM MpPOAOJDKATh OTKIAIbIBATh Ha Oyaymee», —
IPOKOMMEHTHPOBAJIN JIaHHBIE ONpOocoB 3KcnepThl koMnanuu Freedom Finance Global. ITo ux
YTOYHEHUIO, ONITUMAIIHBIM «B3HOCOM)» Ha CUeT B OaHKE WM B MPOTpamMMy JOJTOCPOYHBIX
coepexxeHMi A (POpMHpPOBaHUS (PUHAHCOBOM MOAYIIKM MOXHO cuutath 10-20% ot
€KEMECAYHOM 3apIUIaThI.

OpHako mpu TOW cpeAHel Mo cTpaHe 3apiuiate, KoTopyto ¢ukcupyer Poccrar, maxe ecnu
poccusHUH Oynaer oTkiaabiBaTh oT Hee 20%, cdopMupoBaTth (QUHAHCOBYIO MOIYIIKY
Oe3omacHOCTH B pazMepe 1 mMiH py0O. OBICTpO Bce paBHO HE MoiyduTcsa. Ha 3To yiiaer kak
MUHMMYM 4YE€ThIpe TO/la WIHM Jake OOJNbIIe — C YyY4ETOM TOrOo, YTO CPEJHECTATHCTUYeCKas
3apIutaTta /il MHOTHX POCCHUSIH caMa 1o ce0e BBITJISINT JaJICKON OT PeabHOCTH.

Benp, Hampumep, kak nokasanu pacuerbl aHanuTukoB PMA HoBocTu Ha OCHOBE JaHHBIX
Poccrata, Bo BTOpoM KBapTaje 3TOro roja 4Mcrasi MeAMaHHas 3apIuiaTa B CTpaHe COCTaBUIIA
b 64,6 TIC. py0. B MecsI (MeraHa — YPOBEHb, BBIIIE U HIKE KOTOPOTO MOJTYYaeT POBHO
IOJIOBUHA pAOOTHUKOB; AHAJUTHKM TPHUBOAAT JaHHbIE [0 3apIulaTaM 3a BbIYETOM
noJoxoHoro Hajora). [Ipu takoii 3apmate GopMupoBaTh HAaKOIUICHHS B pa3Mepe | MIH pyo.
NPUAETCS Ha MPOTSHKEHUU LIECTU JIET IPU YCIOBUM €KEMECSYHOTO «B3HOCA» B KOMMIKY B
pa3zmepe 20%.

Houent Poccuiickoro sxonomuueckoro ynupepcutera uM. I'.B. [lnexanoBa Mapust Epmusnosa
Ha3BaJla HECKOJIBKO MPUYNH, TOYEMY MHOTHE TpaXkJIaHe He MOTYT cpOPMHUPOBAThH CEPHE3HYIO
¢unaHcoByio noaymky. [lepBas u camas raBHasi MPUYMHA, KOTOPasi BOIIPEKU BCEMY JI0 CHUX
MOp aKTyaJibHa, — BCE €€ OTHOCUTENIbHO HU3KUM YPOBEHB JI0X0JI0B HaceneHus. [lanee sxkcnept
YIOMSIHYJIa BBICOKHE PACXO/Ibl Ha TIOBCETHEBHBIE HYX/Ibl: HECMOTPS Ha MOMBITKA SKOHOMHUTb,
3HAYUTENbHAS YAaCTh 3apa00TaHHBIX CPE/ICTB YXOAUT Ha OIJIATY KHJIbsl, KOMMYHAJIBHBIX YCIIYT,
MPOAYKTOB MUTAHUS, OACKIY U IPOUYHE HEOOXOIUMBbIE TOBApPhI U YCIYTH.

IToMmumo 3toro EpMuiioBa ykazana He TOJIBKO HAa 4acTO YIIOMHUHAEMYIO B TaKHUX CIIydasx
HEJIOCTaTOYHYIO (PMHAHCOBYIO TPAMOTHOCTD, BKJTFOUAsi OTCYTCTBHE (PMHAHCOBOM TUCIIUIUTHHBI,
HO M B II€JIOM Ha HKOHOMHYECKYIO HECTAOMJIBHOCTb, 3aTPYyIHSIONIYIO IUIAHUPOBAHUE
CceMEeWHOoro Oro/KeTa U co3aaHue (MHAHCOBOTO pe3epBa.

Kak wror, B yXECTOYAIOIIUXCA SKOHOMUYECKHX YCJIOBHUSIX HE TOJBKO CTaHOBUTCS
npo0JIeMaTUYHO [Ie1aTh HAKOIJICHUS TEM CEeMbAM, Y KOTOPbIX HM3KHE JI0XOAbI, HO U
MPUXOJIUTCS HAUMHATH TPATUTh CBOM COEPEIKEHUS TEM MOTPEOUTEISIM, Y KOTOPBIX paHee ObLTH
c(OpMUPOBAaHbl XOTh KAaKHe-TO HAaKOIUICHUS, CJIEeAyeT W3 TOSCHEHUH JUpEeKTopa 0
MHBECTULIMAM KoMmanuu «Bocrok-3anan» Anekcannapa JlaBposa.

[To cmoBam mupekTopa mo crpareruu kommannn «PunHam» fpocimaBa KabakoBa, cutyamms
yCyryomnsieTcs ele u J0JAroBOi Harpy3Koil: MHOTHE TPATAT YacTh 3apIUiaThl HA 00CITyKUBaHHUE
KPEAUTOB U BBIIJIATY paccpoyek.

B JOIMOJIHCHUEC K 3TOMY, HaKC HCCMOTPS HA IOKa BBICOKUC CTABKU MO ACTIO3UTAM, Y HaCTU
rpakJlaH HE TPEOJI0JICHO YOeKIeHHEe B TOM, YTO CO BpEMEHEM JIH00bIe HAKOTUICHHS OyayT
obecrieHUBaThCS (TeM Ooliee ITO paHee MOATBEPXKAAIOCh Ha MpakTuke). Mcxons w3 3Toro
yOeXIIeH!sI, KaK TMOSICHWI HAadaJIbHUK AHAJIMTUYECKOTO OT/eNla WHBECTKOMIIaHMH «Pukom-
Tpact» Oner AbGeneB, «JIEHbI'H CETOMHS BCETAa CTOST AOPOXKE, YeM NIEHbI'H 3aBTpa». 1 3To
TOJKE MMOATAIKUBAET MOTPATUTH CPEACTBA HAa TEKYIIME HYKIbI, 2 He OTJIIOKUTH UX Ha Oyyiee.
Cka3pIBalOTCA U Apyruc peaju MMCHHO CCTOAHSAIIHCTO BPCMCHU: PAHBIIC YAaCTh I'pakIaH
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cTapayimch (OPMHUPOBATH HAKOIUICHHS B BUAEC MHOCTPAHHOW BAJIOTHI — JIOJIJIAPOB M €BPO,
HOTEPSBIINX CETOJIHS U JOBEPHE, U aKTyaJIbHOCTb.

https://www.ng.ru/economics/2025-09-24/1_9345 million.html

ExeOHeeHasi Oenoeass 2aszema PBK, 26.09.2025, Oé6nuzayuu
ombi2pasiucb Ha cmaeke

UHmepec Kk poHOam obriuecayul y poccusiH Havar pacmu ¢ ¢peeparis. C Hadana
eo0a uHeecmopsbl yXe eroxunu 6 uHcmpymeHm 6onee 500 mnpd py6. Eeo
rnonynspHOCMb POGOIKUM y8enu4u8amaCs 0 Mepe CHUXEHUS KITo4Yeaol cmasku,
y8€epeHbI 3KCriepmeai.

B nepuoa ¢ 15 no 21 ceHTs0pst THBECTOPHI BIOXKUIU B POHBI oOnuramuii 17,6 mupa pyo., a
COBOKYIIHBIE BJIO’KEHUS B HUX C HadaJia roja npesbiciin iadky 0,5 Tpis py6. Takue naHnHbie
OpUBOAATCS B 0030pe pbIHKAa MaeB, MOJATOTOBICHHOM CTapIIMM AaHAaJUTUKOM KOMIaHWU
"Oiinep" Enenoii baknanosoii (ects y PBK).

[To ouenkam "Oiinepa", koTopblii cobupaer MHPOpPMALUIO Kak MO OTKpbIThIM [IM®Pawm,
31N ®am, Tak 1 Mo OUpKeBBIM (pOHIAM, HETTO-IPUTOKH B OOJMTAIMOHHBIE (OHIBI B ATOM
rony yxe pocturiu 504,1 mapa py6. B o61eli ciox)HOCTH Tpoliece MpoaosnKaeTcs yxe 29
HEJIeIb - ¢ Havaja GeBpalis.

[To manHbIM MocCOUpKH, BIOKEHUS PO3HUYHBIX MHBECTOPOB TONBKO B OupxkeBbie [1MDb1
oOnuranuii 3a sHBapb-aBryct 2025 roga nocturnu 77,1 mapn py6. npotus 0,9 miipa 3a TOT xe
nepuoJ npouuioro roaa, coodumnu PBK B npecc-ciysx6e miomanku. Tam noaTBepauiig, 4To
HaOMIOAAIOT "CyIIECTBEHHOE YCKOPEHHUE IPUTOKA CPEICTB POSHUYHBIX HHBECTOPOB" B BITNDb1
oOnuranuii, Ho J0OABUIIHU, YTO JUAEPAMHU MO KOJIMYECTBY MAMIIMKOB MO-IPEKHEMY OCTAIOTCS
BITN®51 nenexHoro poiHkKa (2,2 MITH Y€JI0BEK).

ITo nanneM "Ditnepa, 1oaro MMIAMPOBaBILNE (POHABI JEHEKHOTO PhIHKA, YbeH MOMYJIAPHOCTH
CIOCOOCTBOBAIM PEKOPIHO BBICOKUE CTABKU, CEHYac 3aHUMAIOT BTOPOE MECTO - C Hayaua roaa
OHHU TpuBIeKIn 263,8 mipxa py0. oT uHBecTOpoB. C MepBOH CTPOUYKHU MO HETTO-IPUTOKAM
(GoHABI 00NMMranuil CMECTIIIN MX B CEPEIUHE HIOJS, CIEAYyeT U3 COOTBETCTBYIOMIETO 0030pa
KOMITaHUH.

OCHOBHBIC TIPUTOKHU 3a TIOCICIHIOI0 HEACTI0 MPUIUIUCH Ha TATh (OHIOB: OTKPHITHINA (HOHI
"IlepBast - @onxa poccuiickux obnuramuit" - 3,4 mapa pyO.; otkpeiteiii dona "llepas -
Hakxonurenbueiii" - 3,2 mupa py0.; mHTEpBanbHBIN GoH "Mupossie naBecTun” - 1,3 Mipa
pyO.; otkpeIThiit hona "BUM - Kasnaueiickuit" - 1,2 mupz py6.; OupsxkeBoit ¢ponn "Anbda-
Kamuran O6nuranuu ¢ mepemeHHbIM KyroroM" - 1,1 mupa pyo.

[Touemy nomyssipHbl (GOHIBI OOIUTaUK M YTO OyAET Aajiblie

[Io Mepe CHMKEHHsI KIIIOUEBOM CTaBKU U POCTa BOJIATWIIBHOCTH HA POCCUMCKOM PBIHKE aKIUN
uHTEepec K (oHIaM oOnMranui KakAbli Mecsll TOJBKO pacTeT, OTMEYaeT AMPEKTOp IO
pa3BUTHIO Tpojax mpoxaykToB Osarococtosiaus I[ICB Makcum breikosen. [lo MHEHHRO
JKCIIEPTA, B JIETHUE MECSALBI POCT HHTEPECA NOLACpKaIA KOHKPETHbIE maru L{b no cHukeHuto
KJIFOYEBOW CTaBKM M CMSTYCHHUE PUTOPUKH, a TaKK€ BBIXOJ HHBECTOPOB M3 JCIO3UTOB,
0(OpMIICHHBIX TOJ1 Ha3al.
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B VK "llepBas" ¢UKCHPYIOT NOBBIIMICHHBIN WHTEpEC K (OHIAAM OOJMTalui, TOATBEPKIACT
JTUPEKTOP MO MHBeCTUIUAM Kommanuu Auapeit Pycernkuid. 1o ero cioBaM, CTOUMOCTb YHCTHIX
aKTUBOB O0JTHOTO U3 (oHmoB obnuranuit YK "Py0ieBsie cOepekeHus" 3a Tpy MecsIa BRIpOCiia
Ha 400%, npeonones 200 mupa py06. MHBecTOphl A0ONT0 KJanu Hayanda IHUKJIA CHIKCHUS
CTaBKA M TOTOBWJIHNCH K 3TOMY, TOITOMY TaK aKTUBHO WHBECTHUPYIOT ceidac B (DOHJIBI
JONITOBOTO phIHKA, TOBOpUT Pycenkuii. OH nobaBnser, 4To MHOTHE (GOHIBI OOIUTranuii
WHBECTUPYIOT U B HMHCTPYMEHTHI JIEHEKHOTO PBIHKA, UCIIONB3Ysl T€ BO3ZMOXKHOCTH, KOTOpPbIE
JnaroT BbicOKMe cTaBku 1o omepamusiMm PEIIO. Takum o6pa3om, BkmaapiBas B (HOHIBI
o0nuraIuii, HHBECTOPHI UCTIOIB3YIOT M BO3MOXXHOCTH JICHEKHOTO PBHIHKA.

"C Hauasa rojia KJIMEHTHI B 00JIMTallnOHHBIX (hoHAaX 3apadoTtanu 23-24% Toa0BBIX, HECMOTPS
Ha KOPPEKIMIO TOclie CeHTsA0pbckoro 3acemanus LIb, - roBoput breikomen. - Bynymryro
noxoaHocTh mopTderns amuaabpix OD3 Ha ropu3oHTe 12-18 MecsIeB Mbl OIIEHUBAaEM Ha YPOBHE
30% romoBbIX, naxe ecnu bank Poccun He OyneT CHUKATh KIIOUEBYIO CTaBKY Ha ONvpKaiIeM
3acenanun". 12 CEHTSIOps PEryssTOp OIMYCTHJ CTaBKy HE TaK CHJIBHO, KaK OXKHJAl PHIHOK:
cHmkeHnue coctaBmiio 100 6a3ucHBIX MyHKTOB (110 17%) BMECTO 0KUAABIIUXCS OOJIBITMHCTBOM
aHaauTukoB 200 6.11. (3T0 MHEHHE ObUTO TPEBATUPYIOIMIUM B KOHCEHCYC-porHo3e PBK).

BrIkoBell pacCUUTHIBACT, UTO TCHICHITUS PUTOKA CPEJCTB B POHIBI OOTUTAIINI TPOIOTKUTCS,
TaK KaK TUK BBIXOJa HMHBECTOPOB M3 JEMO3WTOB MPUXOIUTCS HA YETBEPTHIA KBapTall, a
MOTEHIIMAN JITUHHBIX 00nuranuii OyieT coxXpaHsaThCs Bech cheayronuii rof. [loka oxunaHus
JNATbHEHIIIETO CHWIKEHHUS KIIFOYEBOW CTaBKH OCTalOTCS, (OHABI OOJWTAIMi TPOI0JDKAT
HaOWpaTh MOMYJSPHOCTh, CUYMTAET W Jupekrop mo wuHBecTHHMAM YK "Bocrok-3aman'
Anekcannap JlaBpoB. "®oHael oOiMranuii y>ke Mmoka3aid JBY3HAUYHYIO JOXOIHOCTh, a ITUKII
CHI)KCHHUS CTaBKU TOJBKO Havascs. Ckopee Bcero, oH OyIeT pacTSHYT BO BpEMEHH, TO3TOMY U
uHTEpeC K (OHIAM J0JITOBOTO PHIHKA OYJE€T YCTOWYUBBIM JOBOJBHO JIOJITO, 10 KOHIIA 3TOTO
rojia Kak MUHUMYM", - pE3IOMUPYET OH.

Anamutuk "ludpa 6pokep" Erop 3uHOBBEB OTMEUYAET, YTO YAaCTHBIE WHBECTOPHI BHIOUPAIOT
dboHIBI oOMUranyii Kak 0oJjiee HaIeKHBIA U JOXOIHBIM MHCTPYMEHT C IEJIbI0 KAK MUHUMYM
COXpPAaHHUTb CBOM COEpeXEeHMs, a KaK MaKCUMyM INPUYMHOXHTb HUX, YYUTbIBas TEKYIIUN
YPOBEHb HEOIPEJCIIEHHOCTH B SKOHOMHUKe. [lo ero MHeHMIo, 0ojee KOHCEpBaTHBHBIC
WHCTPYMEHTHI (BKJTI0Uast POHIbI 00MTaIuii) Oy Iy T MPOI0JDKATH TOJIB30BATHCS CIIPOCOM, TIOKa
Ha PBIHKE aKLUH HE NOSBATCS HOBBIE APalBEPHI POCTA.

"[IpuBneKaTeNbHOCTh JIWHHBIX OOJHMTalMid COXPaHSETCSA, IMOATOMY B JOJITOCPOYHOM
NepCHeKTHBE MPUTOKHU B obnuranuontslie [IMMb1 ¢ 601b1101 BEPOSTHOCTHIO MPOJOHKATCS ", -
MOJI/ICPKUBAET WHBECTUIIMOHHBIN aHAMUTHK "Anbda-MuaBecTunmii" Anekceit [{eBaToB.

Junamuka peiaka [IM®os 3a HEpeno

@OoHJBI IEHE)KHOTO PBIHKA, COTJIACHO aHAJMTUYECKOM 3amucke "Jinepa", Ha Heaene ¢ 15 mo
21 cenTs0ps BHEpBbIC

C KOHITa HOJIS 3a()UKCUPOBAIIA OTTOK B pazmepe 2,4 Mipa py06. OCHOBHBIC TPUTOKH MPUIILTHCH
Ha aBa OupkeBbix Qonaa: "JlukBumunocts" or YK "BUM UuBectunun" (+5,4 mipna py6.) u
"Exennennbrit nporieHT" oT YK "AAA VYnpasnenue kanuraaom" (+0,3 mapa py0.). OnHako
HET- TO-OTTOK (MuHyc 6,3 Mupa py06.) u3 ¢ponnos "Anbsda-Kanuran lenexnsiii pprHok” ot YK
"Anbsda-Kanuran" u "BKC enexnsiii peiHoK" oT YK "BKC" HUBEMpOBa HX.

B ¢onpax akimii orToku pukcupyrorcs 20-10 Heaelo NOAps - Ha aHAJTU3UPYEeMOi Heleie OH
coctasuia 0,8 mupz py0., a ¢ Havasa rosa - MUHYC 23,5 Mipx pyoO.
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B 3akphIThIX (OHIAX HEIBMIKMMOCTH IMPUTOK 3a HEAETIO COCTaBHI 3,3 Mupa pyo., C Havyaa
roga - 60,2 mupa py0. B ¢poHmax Ha aparoreHHbIe METaILIb 3aQ)MKCHPOBAaH OTTOK B pa3Mepe
0,2 mutpz py0., OHAKO ¢ Havaja roja HabJIFoIaeTCs MPUTOK - 9,7 mupa pyo.

@DoHIBI CO CMEUIAaHHBIMH WHBECTHIIMSIMU Ha aHAIM3UPYEMOH HeJele Takke 3a(UKCHpOBaIH
CYIIIECTBEHHBINA MPUTOK - Ha 4,9 Muipa py0., ¢ HaYama roja MPUTOK B HUX COCTaBWII 6.4 MIIp]

pyo.

CoOBOKYIIHBIN YHCTHIN PUTOK
BO Bce naeBble MHBeCTUIIMOHHBIE (poHabl ([T Dsb1) ¢ Havana roxa - 825,1 miapx pyo.

B asrycre 2025 rozna B nau 6upsxeBbix GoHm0B puznyeckue nuna Biaoxunu 61,6 mipa pyo.,
YTO MOYTH B IATh pa3 MPEBBICHWIIO pe3yibTar uroas (12,4 muapn py0.), cineayer U3 JAaHHBIX
MockoBckoit 6upxxku. B Tom-5 poccuiickux BIIM®oB B mopTdensix 4acTHBIX HHBECTOPOB
TPaAUITMOHHO BOIILTH (DOHJIBI ICHEKHOTO PHIHKA, a TaKXke (OHI OOIUTallni.

CrouMocTh 4YHMCTBIX aKkTHBOB OupkeBbix IIM®oB, Topryemblx Ha (OHIOBOM pBIHKE
MockoBckoii 6upxku, npeBbicuia 1.5 TpiH py6., u3 HUX 76% - BIoxeHus: GU3NYECKUX JULL.

3a mocnenHuil rox pu3IMLIA UHBECTUPOBAIU B OMpxkeBbie Gouabl 537 miipa pyo., uto Ha 67%
OoJiblrie, yeM 3a aHaoru4HbIN nepuoa 2023-2024 ronos. Cpenuuii pa3Mep BIOKESHHA OTHOTO
yactHoro nHBectopa B BIIN®b1 Ha Tekymmii MoMeHT coctasiseT 150 Toic. pyoO.

kg

@DoHBI 00THTAIUH yKE TTOKA3aIH IBY3HAUHYIO IOXOJAHOCTb, a IUKJI CHIYKEHUS CTABKH TOJIBKO
Hauancs. Ckopee B cero, oH OyJeT pacTSHYT BO BPEMEHHM, IIOITOMY U HMHTEpec K (QoHIam
JOJITOBOTO PBIHKA OYJET YCTOWYUBBIM JOBOJIBHO JIOJTO, 10 KOHIIA 3TOTO T'oJla KAK MUHUMYM

Hupextop no nuBectunusiM YK "Bocrok-3anan” Anekcanap JlaBpos

skeksk

P77,1 mnpa coctaBuia 0O0OBEM BIOKCHHH PO3HHYHBIX HHBECTOPOB B OHpIKEBHIC IaeBbHIC
UHBECT(HOH IBI OONIUTAIHiA 32 SHBapb-aBrycT 2025 roxa, mo qaHHsIM MocOupxu

"

[TpuBnexaTenbHOCTh UIMHHBIX OOJMIralMii COXpAaHAETCS, MO3TOMY B JIOJTOCPOYHOM
NepCHeKTHBe NPUTOKH B obnuranuonHsle [IM®e1 ¢ 601b1I0N BEPOSITHOCTBIO MPOIOJIKATCS
WNuBectuionnpiii ananuTuK "Anbda-MuaBectunmit" Anekceit [{eBsToB

Omnera Amoxuna
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UN3eecmus, 26.09.2025, He ydepixxanuchb

BbaHku He ebInosnHsAom ceou obsizamesiscmea Mo COXpaHeHUto MPoUeHMHbIX
CmaeoK Ha eKnadax, ebisicHunu "Wseecmus”. Hanpumep, npu omkpbimuu c4yéma
KueHmos 3agepsitom, 4mo 00Xxo0HOCMb He 6ydym CHUXamb MUHUMYM 08a Mecsua,
00HaKo 8ckope ycrosusi Koppekmupytom. [loka kmoyegasi bObiia 8bICOKOU,
puHaHcosble opaaHu3ayuu pabomarnu c epaxdaHamu yepes
ceepxripusrniekamesibHble cmaseku, a mernepb CMeHUIU makmuky. [1pu amom ecnu 8
0ozoeope YEMKO 6binu nporucaHbl CPOK U MPOUEHMHasi cmaeka, mo CHUXeHUe
b6ydem HapyweHueMm, a owubka 6 KOHCynbmauuu - muccenuHzaom. Kak 6bimb
KnueHmam 8 makou cumyauyuu - 8 Mmamepuarie "Msasecmud”.

KpenutHsle opraHuM3anii CHIDKAIOT MPUBETCTBEHHBIE CTABKH IO HAKOMMUTEIbHBIM CYETaM,
HECMOTpsl Ha oOewiaHusi KiIMeHTaM coxpaHuTb ux. OO0 stom "U3Bectusim" pacckazanu
9KCTIEPTHI.

Y4acTHUKH PHIHKA 3aITyCKAIOT IIPOMOAKIIMH WM TIPUBETCTBEHHBIE TIEPHO/IBI, 00eIast KITUSHTY
HOBBIIICHHYIO CTaBKY, 3a()MKCUPOBAHHYIO HAa ONPEACNEHHBIA CPOK, Yallle BCEro Ha OJMH-/1Ba
Mecsia. DTH YCJIOBUS OTOBAapHUBAIOTCS NMPH OTKPHITUM CUYETa M WHOT/A TIOATBEPXKIAIOTCS B
pasroBope c omneparopoM, yrounuwi aHanuTtuk Freedom Finance Global Brnagumup YepHos.
OpHako Ha MpaKTHKE ceiiuac HepeaKo OaHKH BCE K€ MEHSIOT CTaBKYy PaHBIIE, YeM HCTEKAaeT
oOelaHHbIN epuo, 100aBUII OH.

- q)OpMaJ'IBHO (i)I/IHaHCOBI)IG OopraHu3alr NPUKPBIBAIOTCA TEM, YTO B IOT'OBOPE UJIU ITpaBUJIaX
IMPOAYKTA YKAa3aHO, YTO CTABKAa MOXKET OBITH U3MEHEHA B OIHOCTOPOHHEM IOPSAOKE. O,Z[HaKO, C
TOYKHU 3PCHUA BOCHPHUATUA KIMCHTA, 3TO BBIMNIAAUT MMCHHO KaK HApyIICHHC O6€HIaHI/I$I, -
INOsACHUII aHAJIUTHUK.

B ciywae ¢ HakonuTENbHBIMM CYETaMHM CE€MYAC JTO pEryJisipHas MPAKTHUKA, YyKazal
He3aBHCUMBIHN 3KkcriepT Auapeit bapxora. B To ke BpeMs 110 CpOYHBIM BKJIaJaM KOPPEKTUPOBKA
HeJomycThMa (TIOTOMY YTO TaK CTaBKa MPOMUCcaHa B JOroBope), 0003Haumi oH. [Ipu aTom, kak
nosicaun "M3Bectusim" B Accommanuu pa3BuTHs (UHAHCOBOW TPaMOTHOCTH, O 3aKOHY
YCTHAsA KOHCYJIbTAallkUA OOJKHA COOTBCTCTBOBATH HAIMCAHHOMY B OOI'OBOPC. HNuaue »st10
MUCCEJIHHT.

O HapylmieHMH KpPEIUTHBIMU OPTaHM3AIMSIMH CBOUX OOCIIaHWN TOBOPST U IOJIB30BATEIU
HaposHoTO pertrara "banku.py". CorimacHo ogHOU U3 *ano0, 30 aBrycra KJIMEHT OTKPHLT B
Sunexc Oanke HakonuTenbHbId cuét "CelB" ¢ mpomocraBkoil 19%. Crenumanuct yBepui
YeJI0BEKa, YTO TaKhe YCIOBHS OyAyT aAercTBoBaTh 10 31 okTsi0psa. OgHako yxe 15 ceHTsaOps
cTaBKy NOHM3WIN 10 17%. JIpyroil KJIMEHT 3TOM KpeIUTHOW OpraHu3aluy TakKe yKas3all, 4To
ero mpuBiekiaa craBka 19% romoBeIx Ha 62 JAHS U1 HOBBIX KJIMEHTOB, KOTOpas ObLTa caMoi
BBICOKOHM Cpelld IpYrux UrpokoB pblHKa. OJHAKO yXKE€ 4epe3 JE€Hb MOCTEe OTKPBITUS CUEéTa
cTaBKy CHU3WIH 10 17% 6e3 mpenynpexaeHus.

Ha mnoxoxyro cutyanuio noxanoBaics aepkarenb kapTel MTC-0aHka - OH OTKpBUI
HAKOIUTENbHBIN CYET 13 aBrycra ¢ mpuBETCTBEHHOM cTaBKoil 19% Ha mepBble 1Ba Mecsua.
OpHako B Hayaje CeHTAOPS KJIMEHTY BBIIIATHIN 10X0A 5%, OcTalbHbIe MPOLEHTH OCTAIHNChH
Ha PACCMOTPEHUHU, CPOKH KOTOPOTO HE YTOUHSIOTCS.

"M3BecTust" HampaBWIM 3ampoc B 3TU (puHaHCOBbIe opraHu3anuu. Kak ykaszamm B mpecc-
city)x6e MTC-6aHka, akTyalIn3upoBaTh CBOU MPEIOKEHUS 110 HAKOIUIEHUSM B 3aBUCUMOCTH
OT M3MEHEHUU KIIIOYEBOW CTaBKHU - CTaHJApTHas NPAKTUKA HA pbIHKE. ECiM KIMEHT Xouer
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n30ekaTh KoJeOaHW CTaBKH, €My CTOMT OTKPBIBaTh CPOYHBIA BKJIAI C (PUKCHPOBAHHOU
CTaBKOW B TEUEHHE BCETO CPOKA JIECIIO3UTA.

[IpyunHa CHUKEHHS TapaHTUPOBAHHBIX IPOMOCTABOK 3aKJIIOYAeTC B KOPPEKTUPOBKE
KJIFOUEBOI1, MosicHUIa 3aMpyKoBoauTes rnpoekra HaponHoro ¢gponTa "3a npaBa 3aéMIukoB"
Amna XpanyHoBa. [loka oHa Obla BBICOKOM, OaHKM paboTainu ¢ KJIMEHTCKON 0a3oi uepes
CBEpXITPUBJICKATEIIFHBIE CTaBKM IO TaKOMY yIOOHOMY WHCTPYMEHTY, KaK HAaKOMHTEIbHBIC
cuera. OHAaKO 3aTeM Ha4yajly UX CHUXKATb.

- Ilocne cHIDKEHMS KIIIOYEBOM MHOTHE KOMMEpPYECKHE KPEIUTHBIC OpraHU3allii HAauYMHAIOT
MIOCTETNIEHHO COKpAIlaTh CTABKHU IO CBOMM INPOJYKTaM, TAKUM KaK BKJIaJIbl U HAKOIUTEIbHBIC
cueTa, YTOOBI MOJJAEPXKHUBATH CBOIO MapXKy MpUOBUIM, - OTMETHIA MEKIyHAapOIHBIN
(MHAHCOBBIN COBETHHK, JOIEHT Kadenpsl ¢puHaHCOB ycToHunBoro passutus POY um. I'.B.
[InexanoBa Mapust Epmusiosa.

dopmanbHO 0aHKK MPHUKPHIBAIOTCS TEM, YTO B JOTOBOPE YKAa3aHO: CTaBKAa MOXET OBITh
M3MEHEHa B OJTHOCTOPOHHEM MOPSAKE

Taubat Aracuesa

KommepcaHnmsb, 25.09.2025, [leno3umbi KpynHeutwux 6aHkoe ywiu e
omnyck

B aecycme, enepebie ¢ Hadana 2025 2o00a 0Oerno3umHbil nopmaersib
KpyrnHeldwux 6aHKoe rnokasarsi nycms U CUMBOJIUYECKOE, HO CHUXeHUe. Omyacmu 3mo
6bi10 c8si3aHO C NepemoKkoM cpedcme 8 MeHee KpyrHble b6aHKu, Komopble
rnpednazarom 6ornee 8bICOKUe cmaeKku o OnuHHbIM dero3umam. Kpome moeo,
epaxdaHe cHUManu cpedcmea o 3ag8epueHUU KOPOmKUX 8Kknadoe u Hanpasensiu ux
Ha nompebrieHue. B 6riuxadwue Mecsubl 3Kcrepmal Oxudarom cmaaHauuu pbiHKa u
cMeuwjeHuUs1 npeOdrioXeHUs1 8 CMOPOHY 2UBKUX HakornumesbHbIX U UHBECMUUUOHHbIX
rpodyKkmoa.

[To onienke ““b” Ha OCHOBE OMYyOJIMKOBAHHOM OTYETHOCTH POCCUHCKUX O0aHKOB, B aBrycre 2025
rojla JCMO3UTHBINA MOpTeNnb KpymHeHmmx 0aHKoB cokpatmics Ha 9 mupna pyo. (0,02 % ot
obmiero oobeMa). B ux uncino Bouuiu JBa fecsATKa KPEAUTHBIX OpraHu3anui, yeil moprdeins
PO3HMYHBIX J1en03uTOB IpeBbimaet 100 mupa pyo0., 3a uckimodenneM [louta-6anka (HaXoauTCs
B mnpouecce npucoeauHenuss k BTB), IICb u BBPP (He packpbIBaomux JeTajabHYIO
0TYeTHOCTH). CHIDKEHHUE BBITIISITUT CUMBOJIHYECKH Ha poHe moptdens 39,5 TpiH pyo., o1HAKO
B MPEbIAYIIME MECSIbl TEKYILIEro roja KpymnHeime OaHKH AEMOHCTPUPOBAIN YBEPEHHBIN
poct noprdens. B Tom uncie B mroHe-HroIe Ha cyMMBbI cBbitiie 400 muipa pyo.

OTtuacTu Takast JUHaAMUKa MOIJIa ONPEAEIAThCS CE30HHBIM (PAaKTOPOM, KOTJa N3-3a OTITYyCKOB U
MOJrOTOBKU K Y4eOHOMY TOAY pacXoibl TpakJlaH YBEIMUMBAIOTCS. «3a4acTyro YIIEIIINE C
0AaHKOBCKHX CUYETOB COEpEeXEHHUS IPOCTO HAMPABISAIOTCS Ha TMOTPeOJIEHHE, IMOCKOIbKY
NPOIICHTHBIE CTABKH YK€ HE TaK MPUBJICKATEIbHbI, KAK B TIEPBOM ITOJIYTOIUH, J1a U WHQIISAINS
cienana CBOE JeI0, HeoOpaTUMO TOBBICUB PEryJIsIpHbIE pacxXojbl TpakIaH»,— CUUTAeT
YOPaBISIOLUN TUPEKTOP PEUTUHTIOBOrO areHTcTBa «Jxcnept PA» FOpuii benukos.

BMmecte ¢ TeM o MeHee KpPYIHBIM KPEJUTHBIM OPTaHU3aALMsIM COXPAaHMIACh MOJIOKUTEIbHAS
JMHAMUKa pa3Mepa JeMOo3UTHOrO MopTdes.
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B aBrycre on BeIpoc Ha Oosiee ueM Ha 19 mupx py0., B urosie — nout Ha 40 mupa pyo., a B
utoHe — Ha 7 muipa pyO. Jla u B 1ieiom mo GaHKOBCKOMY CEKTOpY, 1o naHHbIM L1B, B aBrycre
NpUBJICUYEHHBIE CPEACTBAa OT (pu3muIl BeIpochu Jyumb Ha 52 mipx pyo. (Ha 0,1%). Ilpuuem
OCTaTKH Ha CPOYHBIX BKJIagax BbIpocnu Ha 87 mupn pyo. (Ha 0,2%), Torma kak cpeicTsa Ha
TEKYIIUX CYeTaxX CHU3WIUCH Ha 35 mupna pyo. (Ha 0,2%). [Ipuuem naxke 3TOT CUMBOIMYECKUN
NPUPOCT OBLT CBSI3aH HE C MPHUXOJIOM HOBBIX CPEJICTB IPaXKAaH. «/[MHaMUKa UyTh BBIIIC HYJIS
MIOJ/ICP’KUBACTCS 332 CUET KaNmUTaJM3alMK TPOLEHTOB 10 BKJIAaJaM, a 0e3 ydeTa IMpOIEHTOB
MPOUCXOIUT YUCTBIN OTTOK CPeaCTB»,— oTMeuaeT FOpuii benukos.

[Ipy 3TOM BO3MOXKHBI JIOKAJIBHBIE NEPEPACIIPENEICHHSI CPEACTB B IOJIb3Y MEHEE KPYIHBIX
KpeauTHBIX opranu3anuii. OmHako MacmTad TakuX TMepepactpeesieHnid He CIUIIKOM
6onbmoi, ormeuaer FOpuit benukos. Ilo cnoBam mupekropa mo crparerun UK «Dunamy»
SApocnaBa KabakoBa, «pemyTamusi M HaJEKHOCTh OCTAIOTCS BaXKHBIM (AKTOPOM IS
OOJBIIMHCTBA BKIAAUYUKOBY». [IpUYMHOI TaKOro meperoka CpeAcTB MOTJIO OBITh TO, YTO Ha
dboHe oxuAaHNN U3MEHEHHS KITIOUEBOM CTaBKU KPYITHbIE OaHKH MOHMKAJIU CTaBKH I10 BKJIaJjaM
CWJIbHEE OCTAIBHBIX YUYACTHUKOB PHIHKA. B CBSI3M ¢ 3TUM KJIMEHTHI MOTJIH pa3MemiaTh CpeCcTBa
B 0OaHKax «C 0oJyiee BBICOKOW MOTPEOHOCTHIO B IMACCHBAaX, KOTOpPHIE COXpaHsA Oojee
MPUBJIEKATETILHBIC YCIOBUS», OTMEYAET JUPEKTOP MPAKTUKH TpaHcPopMmaruu (GUHAHCOBOUN
byukunn «Telloy Anekceit D0unrep. «lIpu 3TomM y HeOOIBIIMX OAHKOB 3a4acTyr0 MEHEE
3penble MOAEIU IIEHO00Pa30BaHMsI IO BKIIAaM, 9YTO MOKET MPUBOJAUTH K HHEPIIUU B IPUHATUN
pelIeHNi 0 KOPPEKTUPOBKE MapKU MPUBIICUEHHS»,— MOSCHSET OH.

Brnpouem, pa3Huma Mexay cpeaHeld MakcHMalbHOW cTaBkoi B Tom-10 u Tom-50 GaHkax He
CTOJIb BEJIMKA, a HauOoJIbIlas pa3HuIa HAOJII01aeTCs Ha JJIMHHBIX BKJIaJaX, CIeAyeT U3 JaHHBIX
«®Dunycnyr». [lo Hanbonee BocTpeOOBaHHBIM BKJIaZaM Ha TPH MECSLA CTAaBKU B KPYITHEHIIINX
OaHKax Ja)ke MOT'YT HECKOJIbKO MPEBBIIIATh CTABKH B cpeHUX OaHkax. OJIHAKO 110 BKJIaJlaM OT
1 roga craBku B cpeqHuX OaHkax coxpansioT 0Ombmiee 3HaueHue. [lomoOHass nuHAMEKA
HaOJII0a)Iach B aBI'YCTE M COXpaHuiiach B ceHTs0pe. [1o nanupiM « Dunycinyr», Ha 24 ceHTA0ps
CpeaHsisl MaKCUMallbHAs CTaBKa 1Mo BKJIaAy Ha 1,5 roga B Ton-50 cocrasmusier 11,31% rogoBsix,
a B Ton-10 — 10,29% ronoseix. [To Bkinagam Ha Tpu mecsamna — 15,09% u 15,36% romoBsix
COOTBETCTBEHHO.

O}KI/II[aeMOG CHI)KEHME KIIOUEBOH CTaBKH MOJXKET 3aCTaBUTh OaHKU A1 COXpPaHCHUA
JIETIO3UTHOM 0a3bl UCIIOJIb30BATh Pa3HbIC MAPKCTUHTOBLIC XO/bI.

byayr cmemienus gokyca ¢ ACMO3UTOB Ha APYrue HAKOMHUTEIbHBIE MPOIYKThI, B TOM YHCIIE
KOMOWHHUPOBAHHBIE, TO3BOJISIONINE TTOKA3bIBaTh 00JIee BHICOKUIN JJOXOJ, YeM HAKOMUTEIIbHBIC
c4eTa, OTMEYaeT NUPEKTOP PEHTHUHTOB (DMHAHCOBBIX MHCTUTYTOB PEUTHHTOBOM ciry>x0b61 HPA
Koncrantun boponynun. [Ipuuem Takue AeHCTBHS B OOJbIIEH CTENEHH XapaKTEPHBI JUIS
KPYMHEHUIIIUX UTPOKOB, KOTOpPbIE OYIyT KOHIIEHTPUPOBATHCS HA «Pa3BUTHH UHBECTHIIMOHHBIX
U 9KOCHCTEMHBIX CEpBHCOB, YTOOBI HE JOMYCTHTh yXOJa CPEIACTB 3a Mpeaeibl OaHKOBCKOU
cucTeMbl», cuutaeT SpocnaB Kabakos.

Ho B menmom B Ommkaiiiiee BpeMs B HOMHHAJIBHOM BBIPQXKEHUH NOPT(Enb OAHKOBCKUX
JIETIO3UTOB HE TOKaxeT spkoro aBwxkeHus. B BTB oxumaroT mpupocta pbiHKa pyOJIeBBIX
coepexxenmii B ceHtaope Ha 0,5-0,6%. Kak ormeuaer FOpwuii bennkos, «uTo B aBrycre, 4ro B
OmmKaiIme HEeCKOJBKO MECAIEB» OXKHUAAETCS CTarHalus, a «KOJeOaHUs Ha HECKOJIBKO
JICCATKOB MHJUIMAPAOB PyOJiei B Ty WIIM WHYIO CTOPOHY — 3TO OKOJIOHYJIEBas JMHAMHKA Ha
paccMaTpuBaeMoOM MaciTadey.

Exena Baurommna
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lMapnameHnmckasi 2azema, 25.09.2025, Om 3apnsam 0o nocobul: Ha
ymo enusiem MMIPOT

MuHumarnbHbIl pa3mep onnambsl mpyda 8 Poccuu ¢ 2026 200a ebipacmem
6ornee yem Ha 20 npouyeHmos. C maKum 3asiefieHuUeM 8bICMyrnusl HakaHyHe rnpembep-
muHucmp Poccuu Muxaun MuwycmuH Ha 3acedaHuu ¢ 4YneHamu lNpasumernscmea.
Mo cnnioeam MuwycmuHa, uHOekcayus npousotidoem yxe 1 ssHeapsi, nocre 4ye2o MPOT
cocmasum 27 093 pybns. Ymo uameHumcs om 3moao 8 XU3HU POCCUSIH U KaKue
8blrnsiambl paccyumsblgaromcsi Ha OCHOB8aHUU MUHUMaribHO20 pasmepa oramesl
mpyQda - pacckasbigaem «[laprnameHmckas 2azemay.

Yto takoe MPOT

MPOT - uu MUHIMAJIBHBIN pa3Mep OIIaThl TPy/ia - yCTaHABIMBAETCS (eaepabHbIM 3aKOHOM
Ha BCEU TEPPUTOPHUM CTpaHbl. MeTouKa ero pacdyera He pa3 MeHsIach: Hanpumep, ¢ 2007 no
2020 rogst MPOT nHanpsiMyto 3aBHCEN OT BEIMYUHBI IPOXKUTOUHOrO MuHUMYyMa. B 2021 roxy
€ro pelIniIy MpuBs3aTh K MeIuaHHo 3apruiate. Haunnas ¢ 2022-ro BBeIM «0coObIi MOPSAA0K
pacuera», COrIacCHO KOTOpPOMY TEMIIbl yBEJIMYEHHS] MUHHUMAJIbHOIO pa3Mepa OIIaThl Tpyna
JIOJDKHBI Ha TPU NIPOLIEHTA ONEPEkKaTh JUHAMHUKY POCTa MIPOKUTOYHOTO MUHUMYMA, a ¢ 2025
rojla CHOBa BEPHYJIUCh K METUAHHOM 3apIuiaTe.

HecMmotps Ha To, uro MPOT - moka3zatenb «BCEOOIIHi», B PETUOHAX OH MOXET OTINYaThCS.
Ho Tompko B Gombmryio cropony. Tak, HampuMmep, Tpu TeKymieMm (eaepaabHOM ToKa3aTele
MPOT B 22 440 py6neit B MockBe oH coctaBisieT 32 916 pyOuneii, B Cankr-IletepOypre - 28
750, B OperOyprckoii oosactu - 25 806 ¢ yaeTom paiioOHHOTO KO3 GUITUCHTA U TaK Jaliee.

Ot 3apmiat 10 nocobuit

[pexne Bcero MPOT - ato Ta cymma, HUke KOTOpoi paboToaTeslb HE UMEET MpaBa IUIaTUTh
pabotHuky. Ho u Tyr ectp HioaHcel. Tak, cam mo cebe MPOT - sto He mpocto
rapaHTUPOBAHHAs BBIIIIATA, & TAPAHTUPOBAHHAS BBIIUIATA COTPYAHUKY, TPYLOYCTPOCHHOMY Ha
HOJIHYIO CTaBKY M JJOOpPOCOBECTHO BBINOJHSIOLIEMY BO3JIOKEHHBIE HAa HETO 00s3aTeNbCTBA.
Kpome Toro, MPOT Bmusier Ha 3apmuiaty a0 Berdera HI®DJII - To ecth Ha pyku paOOTHHK B
11000M ciydae MOJYyYUT MEHbIIE, YEM YKa3aHO B 3aKOHE.

Bepho, BnpoueM, 1 00paTHOE: €ClM Y€JIOBEK, K IMPUMEpPY, TPYAOYCTPOEH Ha JBE CTABKHU, HO
nony4aet Tojibko MPOT, - 310 moBoJ1 06paTuThCs ¢ %)aio0oil B TpyA0BY0 HHCHeknuto. Kpome
toro, MPOT - 310 «ronas 3apruiata», B HE€ HEJb3s BKIIIOUATh, HAIPUMED, PETHOHAIbHBIC
K023(ppULIMEHTHI, BBIIUIATHI 32 JOMOJHUTEIbHBII 00beM paboT, CBEpXypOuHBIE, AOIUIATY 3a
COBMEUICHUE IOJKHOCTEN U TaK Jajiee.

Taxoke B HekoTOpbIX ciaydasx MPOT yuuTsiBaeTCsl Ipu pacueTe OTIYCKHBIX M OOJbHUYHBIX:
HarpuMep, €ciIM CpeAHuil 3apabOTOK COTPYAHMKA 3a IOJHOCTBIO OTPAOOTAaHHOE BPEMS
HOJYYHJICS MEHbIIIE (efepalbHOr0 MUHUMYMa.

Eme onuH odeHb BaxHBIM acnekT - oT ypoBHs MPOT 3aBucuT BelnYMHA HEKOTOPBIX
couuabHbIX HocoOuil. Tak, Ha ero 6a3e pacCUMTHIBAIOTCS BBIILIATHI 10 OEPEMEHHOCTH U POAAM
U 10 yXOy 3a peOEHKOM 10 noiyTopa JieT. [Ipu 3Tom fae ecinu 4enoBek Tpy10yCTPOEH He Ha
HOJIHYIO CTaBKY U nosryyaeT Hmke MPOT, oTTankuBaThes pu pacyeTe NocoOuil i Hero Bce
paBHO OyAyT OT 3TOI CyMMBI.
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Hakonen, k MPOT npuBsizanbl CTpaxoBbl€ B3HOCHI JIJIs1 MAJIOTO U CpeHEro OM3Heca: C BBIILIAT
B IIpe/ieJIaX MUHHUMAJIbHOW CyMMBI NpeANpuHUMaTenu miarar 30 mpoueHTos, a cBbime - 15
IIPOLICHTOB.

«B Oymyiiem Mbl MOKeM NIEPEeUTH K AMHAMUYHOM CUCTEMEN

Kak cooburmr B pasroBope ¢ «I[lapmamenTckoii razeroit» npencenarens Komurera ['ocmymsl
no (uHaHCOBOMY PBIHKY AHaTonuii AKcakoB, paboTa HaJl CUCTEMONW MUHUMAIIbHOM OIIaThI
TpyAa OyZeT IpoJoJDKeHA B TaIbHEUIIIEM.

«Ha Mo# B3MIAL IIpH TOM, 4TO JOXOZBI HACEIICHUS CETOAHS 3a4acTyl0 HEaJeKBATHO HU3KHE,
HYKHO BC€ € OCTapaThCs n30eKaTh BCeOOIIel «ypaBHUIOBKIY, - TOSACHUII ITapJIaMEHTaPHA.
- U, BeposiTHO, 115 3TOTO CleAyeT MOAyMaTh O HEKOM TMHAMUYECKOM CUCTEME, KOTlla pa3Mep
MPOT Oyzer He eMHBIM AJIs BCEX, a MPHUBSI3aHHBIM K TOMY BKJIAJy, KOTOPBII TOT WJIM MHOM
pabOTHUK BHOCHUT B Pa3BUTHE YKOHOMMKH CTPAHBI - IPAMO MJIM K€ KocBeHHO. Ho B mo6om
cilydae, €Clid Mbl KOTJa-TO K TakoW cucTeMe W TIpuaeMm, To 3To Oyner He ckopo. Ha
CETrOJHSAIIHUMI JIeHb U ONMKaiIIyro NepCneKTUBY METOAMKA pacdyeTa ecTh, OHa KOPPEKTHas -
3HAYMT, eil U Oy1eM MPOIOIKATH TOIb30BATHCS.

https://www.pnp.ru/economics/ot-zarplat-do-posobiy-na-chto-vliyaet-mrot.html

KpacHasi eecHa, 25.09.2025, llpasumesnibcmeo Poccuu noebicusio
MPOT Ha 20%

LlokymeHm o nosbiweHuu pasamepa MPOT nodnucano npasumesnscmeo PO, 24
ceHmsbps pacckasarn npembep-muHucmp P® Muxaun MuwycmuH.

«C 1 suBaps cnenyromero roga oH (MPOT) Beipacter Oosiee uem Ha 20% u coctaBut 27 093
pyOms», - 3asiBUI MUIITYCTHH.

CooOmraercs, 4To B MEPBYIO O4Yepelb 3Ta Mepa KOCHETCS pabounx: yOOpIIHI, BaXTEPOB U
pa3zHopabouux.

MPOT mnanupyercst yBenuauth Ha 20,7%, 9TO 3HAUNTEILHO MPEBBICUT TEMITI HHMIAIMH 32
2025 roa, kotopas coctaBuT 6,8%.

Kpome Toro, Muxamn MHUIIYCTMH ONpPENENNI OCHOBHBIE HAIPABICHUS pPacHpeIeiIeHUs
Orokera B cienyromue Tpu roga. OH MOAYEPKHYI, YTO B MEPBYIO ouyepeb OyneT oka3aHa
NOJIEP’KKA MHCTUTYTY CEMbHU I yBEIUYEHUS 1eMorpaduu B CTpaHe.

Panee munep naprtum «Cnpasennusas Poccust - 3a npasny» Cepreit MupoHOB npezsiarai
nogasate MPOT o 60 Teicsia pyOneir. Ho Takoli ckayok MOXET HETaTHMBHO OTPa3UThCS Ha
9KOHOMHKE CTPAHBI.

Hanmomunaem, yto MuHuManbHbIA pasmep omiatel Tpyna (MPOT) omnpenenser HUXHIOIO
IpaHuIly 3apabOTHOM MiaThl Ui paOOTHHUKOB, 3aHATHIX HA MOJHYIO CTaBKy. Takke 3TOT
NI0Ka3aTesb MCIIONB3YEeTCS IS pacuéTa pa3iInyHbIX COIMAIBHBIX BBIIUIAT, TAKUX KaK MOCOOUs
110 BPEMEHHON HETPY0CIIOCOOHOCTH, OIIaTe OOJIBHUYHBIX JTUCTOB, OEPEMEHHOCTH U POJaM.

https://rossaprimavera.ru/news/4f55e41a
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TACC, 26.09.2025, B OIl npednoxusnu CHUXamb Hall0208YI0
Haz2py3Ky Ha ceMbU C rnosiesieHuUeM Kax0o20 pebeHka

[MpedocmasneHue exea00HOU Hano2080U 8birniambl CEMbSIM, UMEWUM 08yX
u 6onee Oemed, HayHemcsi 8 2026 200y, 8 OasibHelUweM HYXHO paccMompems
803MOXHOCMb, MPU  KOMOPOU Hamozoeasi Hazpy3ka Ha cembu bydem
oughgbepeHyuposaHHol 8 3asucumMocmu om Kornudecmea O0emed. Takoe MHeHue
ebickazan TACC npedcedamernb komuccuu ObuwecmeeHHol nanamsi (OF1) P® rno
demozpachuu, 3awume cembu, 0emel U MPadUUUOHHbIX CeMeUHbIX UeHHocmeul
Cepeeli Pbibanb4eHKo.

C 2026 roma B Poccum mosiBUTCS ceMelHas Hajorosas BwllIaTa. Ee CMOTYT NOIy4YuTh
poaMTenu OBOUX M Oosiee JeTel, ecau CpeiHEemyIIeBOH JOXOA B CEMbE MEHBIIE IMOIyTOpa
PETHOHANBHBIX MPOXXUTOYHBIX MMHHUMYMOB, HMYIIECTBO COOTBETCTBYET YCTAaHOBJIEHHBIM
KPUTEPUSAM, a y MOTEHLIHMAJIBLHOTO MOJydaTeNsl HEeT JIOJIFOB MO ajluMeHTaM. Beimnata Oyner
OPOM3BOJUTHCS B pazMepe 7% u3 13% ymimadueHHOro Hajora Ha JOXOJbl (PM3UUECKUX JIMIL
(HA®DJI). Ipoekt denepanpHoro Oromkera Poccun Ha 2026-2028 T1T. CO Clieayromero roua
npeaycMaTpuBaeT MpeloCTaBICHUE €KErOHON BBIIUIATHI CEMBSAM, UMEIOLIUM JIByX U Oosee
JeTen.

"B HOBOM OIO/pKETE NPEIYCMOTPEHBI CpPEACTBA HA EXETOJHYH CEMEHHYI0 HaJOrOBYIO
BBITIJIATY. Ha moit B3TJIs1, 3TO TOJBKO Hadallo, U HaM CTOHUT B 6YILYHI€M 3aAyMBIBATLCA O
nepexo/ie Ha CUCTEMHOE CeMEHHOEe Haloroo0JI0KEHUE, YUYUTHIBAIOIIECE CHUKCHUE HAIOTOBOU
Harpy3Kd ¢ BCTYIUIEHHEM B Opak W yBenwueHueMm uucia geteil. [loaxon, HampaBieHHbIN Ha
MOJICP)KKY CeMel, MMEIIUX JIByX M Ooyiee NeTel, Ba)KCH, HO, CUHMTAIO, B JaJbHEHIIEM
CIIeTyeT MpeaycMoTpeTh MU GepeHIMPOBAaHHYIO KAy, - CKa3all OH.

Pribanpyenko 100aBuil, UTO caM MEXAHU3M BBITUIATHI TOJKEH OBITH CKOPPEKTUPOBAH IMOCIIE
OIICHKU TOTO, KaK 3TOT HHCTPYMEHT IMOBJIMAET Ha OJIaronoyiy4re cemeil.

https://tass.ru/obschestvo/25166105

PUA Hoeocmu, 25.09.2025, UH¢bnsiuusi 8 Poccuu Ha 22 ceHmMsibpsi
cocmaeuna 7,99% e 200080M ebipaxxeHuu - MuHakoHoMpa3seumusi
UHnauus e Poccuu Ha 22 ceHmsbpsi cocmasuna 7,99% e eodosom

ebipaxeHuu rnpomus 8,02% Hedeneli paHee, 2oeopumcsi 8 0b630pe
MuHakoHompassumus "O mekywel ueHosou cumyauyuu”.

Kaxk cnenyer n3 moxymeHra, 3a Heaento ¢ 16 mo 22 ceHTs0ps LeHbI Ha MPOJI0BOILCTBECHHBIC
ToBapb! BeIpociu Ha 0,09%. CpenHue LeHbl Ha MJI0/I00BOIIHYIO IPOAYKIHIO HE U3MEHWINCH
10 CPaBHEHUIO C MPOILJION HeJeNel, Ha OCTallbHbIE MPOIYKTHI - BIpociu - Ha 0,1%.

B cermenTe HeNnpoa0BOILCTBEHHBIX TOBAPOB 3a HeAet0 1IeHbl Bhipociu Ha 0,13%, B cekTope
HAOMI0JAEMBIX YCIYT (TypUCTUYECKHE, PETyIUpyeMble 1 ObITOBBIE) - Ha 0,06%.
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PUA Hoeocmu, 25.09.2025, MuH¢huH P® paccHyumbieaem Ha cKkopoe
NpuHsIMue uU3MeHeHul 8 Yacmu Hasio2006n10xeHusi LOA

MuHegpuH  Poccuu  paccyumbigaem, 4mMO  U3SMEHeHuUss 8  4Yacmu
Hano2o0broxeHuUs1 yughposbix ¢huHaHcosbix akmusos (LU®A) 6ydym npuHsimsl 00
KOHUa 200a, 3as8usl 3amecmumersib MuHucmpa guHaHcos P® NeaH Yebeckos.

"SI HajerCh, YTO MBI PELIUM BCE IOPUIUYECKHE U TEXHUYECKUE acneKThl. KoHuenTyanpHO y
Hac OBLIO, MHE Ka)KeTCsl, COITIaCOBAaHHOE PEIICHHE y)ke HeKoTopoe Bpems Hazaa. Ceifuac Ham
0CTaJIOCh JOTOBOPUTHCS MO TEKCTY, B KAKUE UMEHHO 3aKOHBI HY)KHO BHOCUTbh U3MEHEHHA'", -
ckazai oH, BeicTymas Ha XXII MexayHnapogHoMm 6aHKOBCKOM (opyme.

"B nenom, s HasewCh, YTO 70 KOHIA T0/1a, €CJIM Hac MOJACP)KUT MapiIaMeHT, T U3MEHEHUS
OynyT npuHAThL. U apObutpak Ha peIHKE UPPOBHIX (PUHAHCOBBIX AKTUBOB, @ UMEHHO JI0JITOBBIX
LIDA, oH Toxe Oyaer pa3pemieH", - OTMETHII OH.

PUA Hoeocmu, 25.09.2025, LIb P® pacueHusaem npoekm 6rodxema
Ha 2026-2028 200bI Kak 0e3UHNAUUOHHbIU - HabuynnuHa

baHk Poccuu pacueHusaem rnpoekm 6ro0xema Ha 2026-2028 200bl Kak
0e3UHQAUUOHHbLIU, HecMompsi Ha nnaHbl noseweHus HLAC, 3aseuna enaea
peaynsamopa dnbeupa HabuynnuHa.

[IpaBurensctBo Poccun omobpmino mpoekt Oromkera PO na 2026-2028 roasl. B pamkax
010 KeTHOTO TTakeTa MUH(DUH MPe oK PsiT HATOTOBBIX HoBanwii ¢ 2026 roja, ykasas, 4To
OHHU HaIlpaBJIeHbl B MEPBYIO0 ouyepenb Ha (puHaHCHpOBaHHE OOOPOHBI M Oe3omacHOCTH. J[Ba
OCHOBHBIX npemioxenus: noblcute HJIC ¢ HbeiHemHux 20% no 22%, cCOXpaHUB JIBIOTHYIO
ctaBky B 10% s BceX COIMAIILHO 3HAYMMBIX TOBApOB; HOBAs CUCTEMa HAJIOTOOOIOXKEHUS
OYKMEKEepOB - HAJIOT Ha UTOPHBII On3Hec B 5% OT MPHUHSTHIX CTAaBOK IUTIOC HAJIOT HAa MPUOBLIL
B 25%.

"MBI ceifuac paclieHHBaeM IPOCKT OropkeTa Kak Ne3nH(ISIMOHHBIN. Jla, KpaTkocpodHas
peakuus neH Ha nosslmenne HJC, ckopee Bcero, Oynet", - 3asBuina HaOuyminna Ha XXII
MexayHapogHOM OaHKOBCKOM (hopyme.

Ona Hannomuuna onsIT 2019 roga, korga HJIC Takxke yBenuuuBaiicsa Ha 2 MPOLICHTHBIX MMYHKTA
U peakIus, 1o ee CJIoBaM, "Obl1a YMEpSHHOM".

HabuynnunHa noguepkHyia, 4To Ipeacka3yeMoCTh OIUKETHON MOJIUTUKHU - 3TO BayKHEHIIMIA
(dakTop NMpU NPUHATUU PEIICHUs MO KiIto4eBoW craBke. OHA Takke Has3Bajla MO3UTHUBHBIM
(axTOpPOM TO, YTO MOSBUIACH ONPENEIEHHOCTh 10 OIO/KETY.

"Mory cpa3y cka3aThb, 4To s L[b coamancupoBaHHBIN OI0KET ropasio Jydiie, 4eM ObITo OB
yBeJIM4eHue JeguuuTa. ITo JIyduie ¥ i 00 KeTHOW YCTOMYUBOCTH, U A7l UHQIIALNY, U TS
YpOBHSI TpOLEHTHBIX cTaBoK. [louemy Tak? IloToMy 4TO uYeM cuibHEE TOCYJIapCTBO
Hapall¥BaeT JOJdr, TeM BbIIIE Mbl JOJDKHBI TOJAJIEPKUBATh CTaBKM, U TEM MEHbIIE
IPOCTPAHCTBA OCTACTCA AJISI KPEIUTA YACTHOMY CEKTOpY ', - TIOSICHIIIA OHa.
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PUA Hoeocmu, 25.09.2025, Pocm HLC ecnu u ompa3umcsi Ha
UHQIISUUOHHbIX OXUOGaHUusix, MmO JluWb KPamKOBPEeMEeHHO -
Hab6uynnuHa

lNosbiweHue HOC moxem rnoenusimb Ha CKOPOCMb CHUXEHUST UHIAUUOHHbBIX
oXxudaHull, HO 3mMO KPpamKOCPOYHbIlL 3ghghekm, 3aseuna enasa L6 P® Onbeupa
HabuynnuHa Ha XXII MexdyHapoOHOM baHKo8CcKoM ¢hopyme.

"Hazo yuuThIBaTh, 4TO AaXKE €CJIM TaKoil A peKT OyaeT, 3To BpeMeHHbIH, pa3oBblii 3 dexTt, oH
MOXET B KaKOH-TO Mepe MOBIHUATh HA CKOPOCTh CHM)KCHHUS MH(ISAIMOHHBIX OXUAAHUK'", -
CKa3zaJia OHa.

PUA Hoeocmu, 25.09.2025, Bbixo0 3koHOMUKu P® u3 nepezpeea
udem nocmerneHHoO - HabuynnuHa

lNpouecc 8bixoda 3koHOMUKU P® u3 nepeepesa rnocmereHHsbIU, nosamomy Hem
pocma 6e3pabomuubl u beicmpo2o 3amedneHus uHgnayuu, 3aseuna anasa baHka
Poccuu 3nbeupa HabuynnuHa Ha nneHapHom 3acedaHuu XXII MexOyHapodHo20
b6aHKoecko20 ¢hopyma.

"Celiuac mpolecc BbIXo/a U3 NeperpeBa He Pe3Kui, OH MOCTeNeHHbIA. FIMEHHO MO3TOMY MBI
HE BUJAMM HU pocTa 0e3paboTHIbI, HM OBICTPOro 3aMeUIeHUs ycTOuuBOW uHIsAIMH", -
CKa3aJia OHa.

PUA Hoeocmu, 25.09.2025, LIb P® ¢ y4yacmHukamu pbiHka L|PA
onpedenusnu psd waa208e rno e2o pazsumuro

baHk Poccuu cosmecmHO ¢ ydYacmHukaMu pbiHKa Uugposbix huHaHCco8bIX
akmueos (L|®A) onpedenunu psid waeos rno e2o passumuro, 3asisuna anasa Lip P®
Anbeupa HabuynnuHa.

"Mpb1 pacmmpsieM JUHEHKY IH(PPOBBIX (DMHAHCOBBIX AKTHBOB I HEKBaTU(UIIMPOBAHHBIX
UHBECTOpOB. Mbl B Omipkaiiiiee BpeMmsi coOupaeMcsi HalpaBUTh B MUHHMCTEPCTBO IOCTHIIMU
yKa3aHue ¢ TeM, 4ToObl ¢ 1 sHBaps ClEIyIOIIero rofa HEeKBaJU(UIIMPOBAHHBIE MHBECTOPHI
MOIJIM TMOKYINaTh IM(poBbIe (UHAHCOBBIE AKTUBBI, JOXOAHOCTh KOTOPBIX 3aBUCENa OBl OT
KJIFOUE€BOW CTaBKH, OT JPYTMX MHIUKATOPOB JEHEKHOro phIHKA. [Ipy ycimoBuH, KOHEYHO, YTO
peiTuHr OyZeT He HIDKE ONpEeAeNICHHOTO YpoBHs'", - ckasaja oHa, BbicTymas Ha XXII
MexayHapoaHOM 0aHKOBCKOM (G opyMe.

[lo ee cnoBaM, Ha TpaJWLMOHHOM pBIHKE TAaKUE HWHCTPYMEHTBI YK€ JOCTYIHBI MAJIs
HEKBAIU(UIMPOBAHHBIX HHBECTOPOB. "MBI 371€Ch BBIPABHMBAEM DETYJIMPOBAHUE, UYTOOBI
PBIHOK ITU(PPOBBIX (PUHAHCOBBIX AKTUBOB MOIYYMJI JOTIOTHUTEIBHBIA UMITYJIbC. Takke XOTUM
BBIDOBHATH  PBIHOK C  TOYKM  3pEHHS  CO3JaHMsl ~ MEeXaHu3Ma  TEeCTHPOBAHHUS
HEKBaNMU(UIIUPOBAHHBIX WHBECTOPOB, KOTOpbIe padoratoT Ha peiHke LIDA", - mosicHmna
Ha6uynnuna.

Kpowme Toro, B mnanax I{b P® Takxke perynupoBanue Mexanusma kpeautHeix [IOA. "B stom
3anHTEepecoBaHbl OaHku. [lo TakuM KpeaWTHHIM HUGPOBHIM (UHAHCOBBIM aKTHBaM OaHK
nepeaaeT pUCKH MO KPEIUTHOMY JIOTOBOPY MHBECTOpaM. DTO MOMOIJIO Obl pa3rpykaTb UM
kanutai. Ho ams Toro 4toObl 3TOT HHCTPYMEHT 3apadoTa, Hy>KHO yCTaHOBUTH TPEOOBaHUSI K
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PACKPBITHIO HHPOPMAITUH JIJIT HHBECTOPOB U Pa3pelInTh OaHKaM OCBOOOXIATh KanmuTall. MbI
CUMTaeM, 4TO IIPU STOM YaCTh PUCKOB OaHKH JTOJKHBI OCTAaBIATH y ceOs Ha OanaHce, U OyJaemM
YCTaHABIIMBATh COOTBETCTBYIOIIHE TpeOoBaHus. Ho BOT 3TOT TUTaH y HAC HA CIIEIYIONIHA IO ",
- cka3ana riana Ib.

Hpyroii Mepoii, 1o ee cioBaMm, SIBISETCS JOMYCK OPOKEPOB U JIOBEPUTEIBHBIX YIPABIISIOIINX
Ha pbIHOK L[DPA. "MBI B uUTOre pEIIWIM OTKa3aTbCsl OT BHEAPEHHUS MHCTUTYTA IHU(PPOBBIX
CBHUIACTCIIBCTB U MOAACPIKATL JOITYCK K III/I(l)pOBI)IM AKTHBaM 6p0KCpOB U JOBCPHUTCIBbHBIX
yrpaBisiiomux. COOTBETCTBYIOIIMKM 3aKOHONPOEKT BHeceH B Jymy. Kpome Toro, msi
MOJIEP’)KUBAEM COBEpILIEHUE CHIENOK ¢ HU(POBBIMU (PMHAHCOBBIMH aKTHBAMHU IO IPaBUIIaM
OpPraHU30BaHHBIX TOPrOB. ITO, BUAUMO, MOTPEOYyET MOATOTOBKH €Il€ OJHOT0 3aKOHOMPOEKTa",
- CKa3aJia OHa.

Haluynnuna oTMeTnIa He0OX0IMMOCTD MOBBIIIIEHUS MPO3PAYHOCTH phIHKA. "JlymMaeMm Haj TeMm,
YTOOBI MOMHMO YK€ TaKOTO NPUBBIYHOTO PACKPBITHS HMH(OPMAIMH, KOTJa SMUTECHT caM
packpbiBaeT MHGOPMAIMIO, MOXKHO OBLTO OBl CO37aTh TOMOJHUTEIBHO, YTOOBI OMEPATOPHI
wiatpopM CMOINIM M TOJNy4aTh, U PACKpbIBATh HHGPOPMALUI0O 00 SMHUTEHTE W3 HHBIX
HMCTOYHHMKOB: U3 HAJIOT0oBOM ciryx0bl, 13 BKU, oT yuacTHrKOB HaHCOBOTO phiHKAa. KOHEUHO,
C COTJlacHs CaMOro MUTEHTA. DTO IUIAHBI TOXKE Ha CIEAYIOMHUN Toa", - coo0InIa OHa.

"JlucbaaHc 10 HAJIOraM C TPAJIUIMOHHBIMU UHCTPYMEHTAMU - 3TO, MOXKATYH, ceiiuac camMblid
CHJIHBI MUHYC pPBIHKA IU(PPOBBIX (PUHAHCOBBIX aKTHBOB KaK WHCTPYMEHTA MPHUBIICYCHUSL. ..
Y4YacTHUKM phIHKA M Mbl BUAMM, YTO BBIpaBHMBAHME IO HajoraM, yOpaTh 3TOT AucOanaHc -
3TO, KOHEYHO, OYEHb BAYKHO JUIs1 TOTO, YTOOBI pbIHOK LD A momyunn pazButue", - 3aKiIounia
raaBa I1b.

PUA Hoeocmu, 25.09.2025, Lb P® 2comoe noddepxamb
80306Hoe/ieHUe MUC)K monbko Ons  KeanuguuupoeaHHbIX
uHeecmopoes - FabyHus

LI6 2omos noddepxxamp 60306HOB/IEHUE UHBECMUUUOHHO20 CMpaxoeaHusi
XusHu (MC)XX) e Poccuu nocne 2025 eoda, npu ycroeuu 4mo OHO bydem
OPUEHMUPOBAHO MOJbKO Ha Keanuguuupo8aHHbIX UHBECmMopos, coobuwus
XXypHanucmam 3aseun 3amecmumersib npedcedamens LUb P® ®ununn abyHus e
Kynyapax XXl MexdyHapoOHO20 6aHKOBCKO20 ghopyma.

"Ecnu 310 OyneT mpaBWIIbHBIA HHCTPYMEHT, OPUEHTHPOBAHHBIA Ha KBATU(DHUIIMPOBAHHBIX
WHBECTOPOB, MBI, CKOpee Bcero, He OyeM Bo3paxats. Ho 31eck BaxHbl getanu. [loka ux Het",
- ckazan ['aOyHus, oTBeuass Ha BOIPOC O BO3MOXKXHOM B0300HOBIeHUHU padoTel MCXK mocne
2025 rona.

NCX kak BHJ CTpaxOBaHUS JIOJDKEH IEpecTaTh CyIIECTBOBATH HA POCCUHCKOM pbIHKE € 1
auBaps 2026 roga, Ha CMeHy eMy NPUXOJUT JlosieBoe cTpaxoBanue xu3Hu ([JCXK), kotopoe
CTPaxOBLIMKH TOJBKO HAYaJIH 3aIyCKaTh.

Bnactu pemmmnu otmenuts MCXK u3-3a ero "mioxoi pemyTtanuu" - 3TOT BHUJ CTPaXxOBaHUs
4acTO HCHOJNb30BaJCS AN pa3iuyHbIX (UHAHCOBBIX cxeM. IIpu stom c6opsl mo MCXK B
NOCIEAHUM IO/ €ro JAEWCTBUS IOKa3bIBAIOT 3HAUMTEIBHBIA POCT, U CTPAXOBLIUKH, BUISL
00JBIION CIIPOC, CTANIM MpeAIaraTh COXpaHUTh 3TOT MHCTPYMEHT Ha PbIHKE B KAKOM-TO HOBOM
dbopmare.
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3ammuHucTpa puHancoB Poccum MBan UYebGeckoB B CEHTSOpe rOBOpMII, YTO MHUHUCTEPCTBO
00CY’/1aeT CO CTPaxOBBIM COOOIIECTBOM BONPOC O BO3MOXKHOM (hopMaTe BO30OHOBIECHHUS
NCXK, npu 3TOM NOAYEPKHYJI, YTO TAKOH MHCTPYMEHT OYJET HOCTYIIEH HE BCEM MHBECTOPAM.
ITo ero cnoBaM, 00OCyXk/1aeTCsl BAPHAHT C ONPEAEICHHOM MIaHKOH 0 MUHUMAJIBHOMY YPOBHIO
unBectunuii B MCXK, a Takke o npase L|b BBOAUTE orpannyeHus Ha MPOJaxy dTHUX MPOIYKTOB,
€CJIM PETYJIATOP YBUAUT HAPYLICHHs HA ’TOM PBIHKE.

PUA Hoeocmu, 25.09.2025, YpoeeHb OmMKa3o08 6 KpeoOumHOM
cmpaxoeaHuu >U3HU cHu3usncsi 00 33% c¢ 34% - 3amnped LB
rabyHus

YposeHb omka308 8 KpedumHOM cmpaxo8aHuu Xu3HU cHu3usics 0o 33% c
34%, 06 amowm 3aseun 3amecmumerib rpedcedamernsa b P® @ununn abyHus.

"YpoBeHb OTKA30B, s ceiuac TOBOPIO UMEHHO MPO KPEAUTHOE CTPaXxOBaHHE KU3HU, ObLT 34%.
[Toce HamMX BceX PETYJATOPHBIX Mep M Tak painee, crano 33%. Ho TyT Toxke xBacTaTbhCs
He4YeM. DTO 3HAYMT, YTO KaXAbIH TPETHH CTpaxoBOM ciyuyall HE MOJIy4yaeT BO3MEUICHMS', -
ckazan oH Ha XXII MexnyHnapoarnom bankoBckoM (opyme.

[To ero crmoBam, IEQpBI MOKA3BIBAIOT, YTO "MPOOIEMaTHKA elIe ocTaeTcs .

"Cpa3y roBOpHLo, 4TO I_II/I(l)pBI - 9TO 3CPKAJIO 3aAHCTO B4, €CTb HCKOTOPAast UHCPTHOCTD, KOTOPAsL
HC YUUTBIBACT HCKOTOPBIX I/I3M€H€HI/H>'I, KOTOPBIC MbI ceituac BUIUM MPOUCXOAAIINEC HA pI)IHKe",
- YTOYHWJI OH.

"Yro oHM (IUQPHI- pea.) roBopAT HaM? YpOBEHb BBIILIAT B LIEJIOM IO PBIHKY cTai 28%. Hy,
Tak ObL10, HaBepHOe. Ho ecim oTTyna yopaTrh 0JlHOro OOJBLIOrO y4acTHUKA, TO Oyaer 6%...
3TO 3HAYMT, YTO CTPAXOBKA OYCHB Joporas”, - 3aximrouni ['abyHusl.

PUA Hoeocmu, 25.09.2025, LIb P® paccyumbieaem Ha rnosiesieHue 8
amomy 200y 3K3aMeHa Ha KeanuguyupoeaHHO20 UHeecmopa

BaHk Poccuu ro-ripexHemy paccyumsbiéaem Ha [osiefieHue 8 3momy 200y
crieyuanbHo20 9K3ameHa Ornid  rosfydeHuss cmamyca KeanuguuyuposaHHO20
uHeecmopa, pacckasasl XypHanucmam pykosodumersib criyxbbl o 3awume rnpas
nompebumernel u obecrieyeHuro docmyrnHocmu guHaHcosbix ycnye b Muxaun
Mamyma.

"MBbI HaZieeMCsl, YTO OH MOSBUTCS B 3TOM rojay . 10 eCTh, KaK MUHUMYM, OJTHA, & MOXET OBITh
Y HECKOJIBKO OPTaHM3alui CMOT'YT IPUHUMATh TAKUE SK3aMEHbI ', - cKa3ai oH B Kyiyapax XXII
MexayHapoaHoro 6aHKOBCKOTO (hopyma.

"Hamm uHTEpec B TOM, 4TOOBI 3TO OBLT MaKCHUMAILHO OOIIEAOCTYITHBII HHCTPYMEHT JUIS TeX,
KTO XOY€T MOJYYUTh CTATyC KBaJWHBECTOpPA, HO, CKaXX€M TaK, HE COOTBETCTBYET APYIUM
KPUTEPUSM, TO €CTh HE 00JIaIaeT JOCTATOUYHBIM KaIUTATIOM MU OIIBITOM PabOThI Ha PHIHKE, HO
OH BEpPUT B CBOU CHJIbI, BEPUT B CBOM 3HAHMs, TOTOB UX MPOOOBaTh, U €CIIM €Tr0 3HAHWS,
NEHCTBUTENLHO, 3HAYUMBI, TO BIIOJTHE BOZMOXKHBIHN CIIeHapuil'", - 10OaBUII OH.

B wurone BcTynwiu B CHITy HOBBIE KpUTEPUU JUISl TIOJIYUYEHHS CTaTyca KBaJM(UIMPOBAHHOTO
WHBECTOPA, YUUTHIBAIONINE, B YACTHOCTH, JOXOJI 32 JBa r0/1a, 00pa30BaHKUE U YUCHYIO CTENICHb
3asiBUTEJIS.
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PBK UHeecmuuuu, 25.09.2025, CpedHsisi cmaeka rno eksiadam e mori-
10 6aHKoe onycmunacb 00 15,56% 200o0ebix

CpedHsis makcumarnbHasi cmaska ro ekrnadam e mon-10 6aHkoe 80 emopoul
Oekade ceHmMsbpsi HeaHa4yumesibHO cHu3usnack (Ha 0,03 n.n.) u cocmasuna 15,56%
20008bIXx, coobwaem baHk Poccuu.

Hwuxe 16% mnoxazatenb omycTuics B IEPBOM JeKaje aBrycra, 3TO IPOU30IIII0 BIepBhie Ooee
YeM 3a roJi, B IPEABIIYIIHI pa3 Ha TAKOM YPOBHE CPEIIHSSI MaKCUMaJIbHAs CTaBKa HAXO0IUJIaCh
BO BTOpoi nekane uroHs 2024 roma. A c Tpetbeil Aekaabl ¢espans 2025 roma cpemHss
MaKCHMaJIbHas CTaBKa JCP/KUTCS HUXKE KItoueBoil ctaBku L[b.

Hcropuyeckn MaKCHMAalbHBIM ypOBEHb CpelHeil cTaBku o Bkiagam - 22,28% - Obul
3aMKCUPOBAH BO BTOPOM fiekane nexadpst 2024 roma, a 3aTeM OH MOIIEN HAa CHUKCHUE.

B pesynpraTax BTOpOW OeKagbl CEHTAOPS OTpasuiach TEHIEHIUS OaHKOB K MEPEHOCY
MaKCHMaJbHBIX CTAaBOK IO JICTIO3UTAM HAa CPOKH TPU M YeThIpe Mecsna. Tak, cpemHss
MaKcHMaJbHas CTaBKa IO BKJIaJaM OT TPeX 10 LIECTH MECSIIeB HEOKHIaHHO Beipocna Ha 0,17
.. [Ipu 3ToM cTaBKHM 1O BKJIajaM 0 TpeX MecsieB cHu3wiruch Ha 0,14 m.a., a cTaBKU 10
JUIMHHBIM BKJIaJlaM Ha Cpok cBbime roga - Ha 0,19 mn. CtaBku Mo Aemno3uTaMm OT IIECTH
MECSIIEB JI0 OJTHOTO T'0Jla CHUYKAJIMCh MEHee CylecTBeHHO u notepsum 0,08 m.i.

CpenHue MakCUMalIbHBIC POLICHTHBIC CTABKY IO BKJIa/1aM B TOI- 10 GaHKOB B 3aBUCUMOCTH OT
CpOKa B TICPBOM JIeKa/ie CEHTSIOPS COCTABMIIH:

. Ha CpoK A0 Tpex mecsies - 15,00% rogosbix (-0,14 m.m. k mepBoii nekaae ceHTIOops);
. Ha CPOK OT TpeX 10 miectu Mecsres - 14,96% ronoseix (+0,17 m.1.);

. Ha CPOK OT HIECTH MeCALEeB 0 0AHOTO roja - 14,05% roxoseix (-0,08 m.1.);

. Ha CPOK CBbIIIe ogHoro roaa - 12,20% rogoseix (-0,19 m.m.).

ITpu pacuere cpenHeil MaKCUMaIbHOM CTaBKU YUYHMTHIBAIOTCS CPOUYHBbIE OAHKOBCKHE BKJIAJIbI,
JOCTYITHBIC JIIOOOMY KJIIMEHTY 0€3 MpeIBapUTEIbHBIX YCIOBHIA.

Cpennsisi cTaBka ONpEesiach Kak MaKCHUMAaJIbHOE CpelHee apupMETHYECKOe 3HAYCHHE
cTaBOK B ToN-10 kpenuTHBIX opranm3anuii - Coepbanke, BTh, 'aznmpombanke, Anbda-0anke,
Poccenbxo3banke, Oanke "Jlom.P®", MockoBckom kpenutHom Oanke, T-6anke, IICD,
CoBkomMmbaHKe.

"PBK HMHuBecTHMu" paccuuTasu CpeJHIO MAKCUMAaJbHYIO CTaBKYy MO BKJagaMm B Torm-10
KpynHenmux 6ankoB. Ha 25 ceHTsa0ps B 3aBUCUMOCTH OT CPOKa OHA COCTaBJIsET:

. Ha Tpu Mecsna - 15,51% (+0,01 m.m. 3a Henento, ¢ 18 ceHTI0ps);
. Ha mecThb Mecsues - 14,56% (-0,07 m.m.);
. Ha oauH rox - 13,24% (-0,21 m.m.).

[Ipu pacuere cpenHelt MaKCUMaJIbHOM CTaBKM YUUTHIBAJIMCH BKJIaAbl HA cymMmmy oT 100 TbIc. 6e3
JIOTIOJTHUTENBHBIX YCIOBUH, KPOME HOBBIX JIEHET / HOBBIX KJIMEHTOB. Bce CTaBKM yka3aHbI B
3 PeKTHBHOM pasmepe (71 BKIAI0B C KalMTaTU3aIiel 1aHa MaKCUMalIbHasl IOXOTHOCTh TIPH
BBINOJIHEHUH 3TOTO YCJIOBUS), 6€3 BO3MOKHOCTH CHATHUS U MOTIOJIHEHUS CUeTa.

Cnycts noutu a8e HeAenu nocie 3acenanus L[b crasku o Bxkinagam nmotepsutu ot 0,10 g0 0,26
n.1., noacuutany "PBK MuBectuimun". AKTUBHEE BCEro CHMXKEHHME 3aTPOHYJIO BKJIAJbl Ha
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IIECTh MECALIEB U OJUH rof. TakuM 00pa3om, CpeHsss MaKCUMalIbHAsl TOXOIHOCTh BKJIaJIOB B
Torn-10 0aHKOB Ha TP MecsIa HaXOAUTCS HIKE OTMETKH 16% ro0BBIX, Ha IIECTh MECSIIEB -
amxke 15%, a o BkjagaM Ha oauH roj - Hrke 14%.

Ha o6mem goHe cHUKEeHUs J0XOAHOCTEH 10 1eN03UTaM BBIJEIMINCH MSATh KPYITHBIX HTPOKOB
(T-6ank, I'TIb, BTB, CoBkombank u 0ank "lom.P®"), koTOpbIe MOBBICUIN CTaBKU IO DSy
cOeperarenbHBIX MPOAYKTOB, BeiscHWIN "PBK MuBecTummn".

Panee axcneptsl nosicamn "PBK MuBecTnnmsm", yTo Takoe moBeneHHe O0AHKOB CBSI3aHO C
BBICOKOM KOHKYPCHIIMEH 3a KJIMEHTOB, a TAaKXE C OTTOKOM CpeACTB. B OoibmmHCTBE
yKa3aHHBIX OAHKOB MOBBIIICHHE CTABOK MPOILLIO OJHOBPEMEHHO C yXYJIICHUEM YCIOBHHA Ha
JIPYTUX CPOKax WM CHIKEHHEM CTaBOK MO APYTUM cOeperateabHbIM MPOIYKTaM.

B Tomn-20 6GaHKOB, COTIIacHO AaHHBIM MapkeTiuielica "®unycnyru" Ha 24 centsops 2025 rona,
CpeIHss CTaBKa MO TPEXMECAYHBIM BKJagaM coctaBmia 15,25%, mectumecsaunbiM - 14,29%,
Ha 12 mecsues - 13,08%. 3a nenento noxoaHoctu onyctuwiuch Ha 0,10-0,12 m.m.

NHaekc M0XOMHOCTH BKJIQA0B MO 0ojiee MHPOKOMY PHIHKY (DUKCHUPYET pa3sHOHAINPaBIECHHOE
U3MEHeHHue cTaBoK. Tak, Ha 25 ceHTs0ps B 85 KpymHeHmmx OaHKax CpedHsisi CTaBKa IO
BKJIaJlaM CPOKOM Ha oJiuH roJi Ha cymmy OT 100 Teic. coctaBisier 11,63% roioBbIX, 0 JaHHBIM
exxennesHoro uHjaexca FRG100 . Oto MuHMManbHOE 3HaueHue uHaekca ¢ 27 mas 2024 rona,
3a MPOUICAITYI0 HEJCIIO OCTalics 0e3 n3MeHeHuH, a 3a mecsil motepsut 0,50 ..

B paspese cpounoctu mo cocrosHUI0 Ha 25 ceHtrsa0ps uHAekc FRG100 ¢ukcupyer
NPEUMYIIECTBEHHO MOBBIIIEHUE CTABOK I10 JIETIO3UTAM:

. Ha oauH Mecs - 13,02% (-0,03 m.11. 3a HeAen ),
. Ha Tpu Mecsna - 13,60% (+0,06 n.m.);

. Ha mecTh mecsaies - 12,91% (+0,06 n.m);

. Ha Tpu roza - 9,40% (+0,16 m.m.).

https://www.rbc.ru/quote/news/article/68d52d199a79474441b59958

Hoebili emopHuk, 25.09.2025, AHOpelu KHSA3EB, Poccuu 2po3um
denonynayusi?

Kak nodcyuman HedasHo Poccmam, 8 MuHyswem 200y 8 Poccuu podusuck
1,222 mnH Oemel. 3mo cambil HU3KUU rnokazamersb ¢ Havyana 1990-x. [Jecamb nem
Ha3ad Ho80pPOXXOeHHbIX 8 Poccuu bbir1o Ha 700 mbicsy 6ornbuie.

Emre ogHa ovyeHp nevanpHas mudpa: 3a MponuIblid To POCCUSHKY cuenam 6oiee 335 Thicsad
aboptoB. U3 85 cyObekToB PD ecTtecTBEHHBIM pOCT HaceJIeHHs 3apETUCTPUPOBAH UL B
necatd. M gemorpadpl mensiTCs >KyTKOBATHIMH TPOTHO3aMH: K KOHILY CTOJICTHSI POCCHSH
ocTaHeTcs B Jry4dieM cirydae 70-80 MUIIIMOHOB YeIOBEK.

['maBHas nmpuunHa - 0011ECTBO MOTPEOIECHUS

Kak ObITb, 4TO JenaTh, TOMAOT FOJOBBI HarboJiee CO3HATEIbHbIE TOCYJaPCTBEHHBIE MYXH U
JaMBl.

Yr1oObl MM JIyUllIe {yMaJOCh, PACCKAXXEM O pe3yJIbTaTax OJJHOI'0 SKCIIEPUMEHTA, TPOBEAECHHOTO
B CIIIA. AMepuKaHCKHE yuY€HBbIE CO3Jald AJis OOJBIIOrO COOOIIECTBA MBILIEH HeanbHbIE
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YCIJIOBUS: HUKAKUX MPOOJIEM C €10H, 0€30MMacCHOCTbIO, MECTOM KUTEJIBCTBA U PA3BICUCHUSIMH.
[Tonauany mnpousomien BCIUIECK AKTUBHOCTH: MBI ObUIM YpE3BBIYAMHO SHEPTUYHBI,
JTO0OTBITHBI M C BOOAYIIIEBIIEHUEM pa3MHOXalnuch. Ho yepe3 HeKoTopoe BpeMsi UM BCeE, Kak
TOBOPUTCSI, 0OPBITIO, U TOCTENIEHHO MBIIINHAS «IIUBUIU3ALIK» MPOCTO BHIMEpIIA.

He kaxetcs JIU Bam, uTo mpuMepHO TO e mpoucxoaut ¢ EBponoii, 1a u ¢ Hamu?

Kax roBopsT ymHbIE JTH0AH, OJHUM U3 IVIABHBIX YCJIOBUHI TaKOTO POJA BBIPOXKIIECHUS SABIIAETCS
OTKa3 OT BEpHl, pEIUIUU. 3aMEThTE: HU Y MYyCYyJIbMaH, HU Y UyJ€eB, HU y OyAAUCTOB, AaXKe Y
caMmbIX AMKHMX miueMeH Adpuku u OkeaHuun Takux npodiem Her. Iloromy uTo enBa iu He
rJIaBHas 3amoBenb Jroboro 6ora: «Ilnoaurech M pasMHOXKalTeCh». A KOTJa 4eJOBEK XOUeT
3aMeHMTH 3aBeThl ['ocnosa u pebeHka Ha HOBYIO MalllMHy Win aAady B [loqMockoBse - cuuraii,
HaCTyIaeT KoHell cBeTa. Ero ceera.

He camoe BaxxHoe

Kak xe uzner srot nporecc B Poccun? DKkcnepTsl yTBEPKAAOT YTO OJIHA U3 TPUINH MaICHUS
poxxaaemMocTd B Poccuu - yOeKI€HHOCTh JKEHIIIMH B TOM, YTO CHa4Yayia OHH JOJDKHBI ITOTYIHUTh
oOpa3oBaHue, cjaenaTb Kapbepy M 00€CHeunuTh MaTepuanbHyl0 0a3y MU TOJIBKO IOTOM
03a00THTHCS ETOpPOXKIAeHUEM. Tak gaBaiTe mompoOyeM OOBSICHUTH JKCHIIMHAM, YTO YeM
paHbIIIe OHa CMOXKET POIUTH, TEM JIyUIlle JUUIS €€ 3I0POBBs, 3TOPOBbs JIETEH U ee Kaphephl B
Oymymiem!

OObexTUBHBIA (aKT: y O>KEHIIMH C BBICOKMM YpPOBHEM OOpa30BaHHUs YHCIO JeTel
NEHCTBUTENLHO B CpeJHEM MeEHbIIe, 4yeM Yy MmainooOpa3oBaHHbiX. A B Poccun 55%
00pa30BaHHOI0 HACEJIEHUS COCTABIISIIOT MMEHHO KEHIIUHBIL. 110 mocnesHuM TaHHBIM, CpEIHUN
BO3pacT matepuHcTBa B 2024 roxy coctaBmi 29 setr. OqHaKO €CTh B CPEACTBO MPOPUITAKTUKH:
[IOMOYb MWJUTHOHAM POCCHHMCKHUX CTYACHTOK €Ile B IOHOCTH COBMECTHTh Yy4ely ¢
MarepuHcTBOM. B 2024 romy B paMKax HalNPOEKTOB B POCCHMCKHMX BYy3aX OTKPBUIUCH 52
KOMHATBI MaTepu 1 peOeHKa 1 53 rpymnibl KpaTKOBpEMEHHOTO npedbiBanus Aeteil. Ho 3to, mo
CyTH, KOTIEHIKH, HaM HY>KHbI THICSIYM TAKUX KOMHAT.

Hey>enu nis Toro, 4To0BI IPEBPATUTH MHOTOJIETHYO MaTh, €CIIM XOTUTE, B OOTHHIO, KOTOPOU
OyIyT 3aBHI0OBATh BCE OCTAJIBbHBIC KEHITUHBI, HY’KHO JIOWTH J0 CaMOro Kpas, 10 CUTyalluH,
Korja HaceyieHue Poccruu coOKpaTUThCS Ha HECKOJIBKO MUJUTMOHOB YEJIOBEK?..

Hetu - nopora B HUIIETY

Kak ckazan KTO-TO U3 nenyrtaroB, «peOEHOK IJisi aOCOMIOTHOTO OONBIIMHCTBA TPaXKIaH
Poccuu - 6mtet B oJIMH KOHEII, B 0€THOCTh BTOPOM PEOCHOK - OUJIET B OJIMH KOHEII, B HUIIETY».
Kak >xe rocy1apcTBo MOXET 3TO JONYyCKaTh?

DxoHOMHCT AJiekceil 3y0Oer BOOOINEe MPEeAJIOKIIT yCTAaHOBUTH 3apaOOTHYIO IIIaTy JIs
MHOT'OJIETHBIX HepaboTaomux MaM. 3apruiata MaTepu - okoso 80 Teicsay pyOseid, pacXxoabl Ha
cojiepkanue pedeHka - MuHUMYM 30 ThIcsY pyOJIeid, Ha Tpoux AeTel moiaydaercs 90 Teics 4, Ha
yetBepbIX 120 Thicsu pyOieil. To ecTh Ha CeMbIO C YETHIPbMS IETHMH CyMMa IIOCOOMH JOKHA
coctaBiaTh oOkoso 200 Teicsy  pyOseir. CIIOBHO JUCKYTHPYS C HHM, B XOJE
«TPABUTEIBCTBEHHOTO Yaca» BHIle-IpeMbep TaThsiHa ["onmKoBa pe3ko BhICKa3anach MPOTHB
BBEJICHUS «3apabO0THOM IIATBD) CEMbSIM 3a POKJCHHE U BOCIIUTAHUE POJIHBIX JETEH, 3asBUB,
YTO TaKWE BBIIUIATHI «HICOJIOTHYECKU HEBEPHBD.

Yro 310 3HaA4YUT, HEC 3HACT HUKTO.
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Ho oOmuii BBIBOJ HOHATEH: MaTEPsIM IUIATUTh HE COOMPAIOTCS, XOTS Ha KaXKJIOM YTJIy Kpudar
o nemorpaduueckoi karacrpode. M Kro ke Bam Toraa OyAeT pokaTh?

Ceroansa mMonozaas MaMa MMeEEeT IIPaBoO cama 3aHMMAaThCsl peOeHKoM 10 1,5 rona npu cpeaHeM
pasmepe nerckoro nocodus B 17,8 Teicsiuun pyOneit. [la, B cTpaHe 1eHCTByeT rocyiapcTBeHHasI
NoJJIepKKa Ul HyKaatomuxcs cemen. Ho...

«Celtuac Mbl HAOIIOJIa€M CHUTYaIHIO, KOTJa OCHOBHBIC JIBIOTHI MOJTYYalOT TOJIBKO O€IHbBIE
ceMbH, - nojiaraer npesuaeHT Coro3a MHOroaeTHelx cemelt Ceetrnana Hemunbko. - - Ilocne
pOXIeHHs peOeHKa POJUTEISIM JAI0T €UHOBPEMEHHBIC MOCOOMs, HO uTO manbmie? Jlymaiite
camu, pemiaiite camu..» Moyogas ceMbs elle He BCTajla Ha HOTH, 3aTO yXe obOemHena,
o0s13aHHAs coAEpKaTh HE JBYX, a TpeX 4enoBeK. JJo MHOTOIETHOCTHU JIU, €CIIH, MO JAHHBIM
Poccrara, B 2024 roxy 20% cemetli ¢ TpeMs u 60siee JeThbMH B Bo3pacTe 10 18 JIeT )Kuiu Hibke
ypOBHsI OeTHOCTH? ..

HmenHo O6eqHOCTD - e/1Ba JIM He OCHOBHAs NMpUUYnHa JuaepcTsa Poccun u no abopram: 53,7 Ha
1000 >xenuus. 1o onpocam counonoros, 6onee uem B 33% ciydaeB pOCCHICKUE KEHIIIMHBI
UAYT Ha a0OpT U3-3a HEOIArONPHUATHON COIMATBHO-3KOHOMUYECKOH 00CTaHOBKH.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnnxHero
3apyobexbs

Pocculickasi 2zazema, 25.09.2025, benopycckasi cmosiuya nuoupyem
no yucny dosizoxumersel 8 cmpaHe

LsyxmurnnuoHHbil 6enopycckul mezaronuc - MuHCcK npu3HaH nudepom o
Konu4yecmsy dosieoxumernel 8 cmpaHe, noomeepouna 25 ceHmMsbpsi 8 UHMeP8bHO
GEJITA npedcmasumenb cmonu4dyHot mapuu Ornbea Bacuneseckas. B xode
cocmosiswelics Cmpeyu C XypHanucmamu, nocssweHHoU cmpameauu coyuarnbHou
ModoepxKU akmugHo20 0osizoriemusi, oHa coobwuna, Ymo ceudyac 8 cmonuue 118
MUH4YaH ommemurnu eekogol rbunel, a 6onee mpexcom mMmbICAY epaxoaH yxe
nepewazHynu pybex e 65 nem.

OTH AaHHBIE, IO €€ CII0BaM, CBUJIETENLCTBYIOT O TOM, UTO "B pecyOJIMKe CO3/JaHbl BCE YCIOBUS
JUISL TOTO, YTOOBI MOKUJIBIE JIFOJU MOTJIM BECTH aKTHUBHYIO OOIIECTBEHHYIO JKU3Hb, CO3aHbl
yCIoBHSA Ui 3200ThI 00 MX 370POBbE, aJaTUPOBAaHA U UHPPACTPYKTypa".

[TonoxuTenpHON TEHAEHUMN SKCIEPT Ha3BaJla M IOCTOSIHHBIA POCT KOJMYECTBA KPYIKKOB U
KIyOOB JJis MOXKUIBIX Jrofed. Emle mecTs et Ha3aja, Mo JaHHBIM CTaTHUCTUKHU, TOJIBKO YyTh
0oJiee ThICSIUM MOXKUIIBIX JTI0EH 3aHUMAJIUCh B CTa COPOKA OOIIECTBEHHBIX O0bEINHEHUSX, a B
TEKYILEM IoJly YMCIIO 3aHATHIX B KPYXKKaxX U KIIyOax BbIPOCIIO 0ojiee YeM B TpU pasa.

[MapanenbHO pacmmMpseTcs U CIIUCOK MPO(UIICH - OT U3TOTOBIICHHS JEKOPATUBHBIX BEIEH 110
TaHLEB U 00yuyeHHs LU(PPOBOH IPaMOTHOCTH, HAa KOTOPYIO CIIELUAIUCTBI 00paIiawT ocodoe
BHUMAaHHUeE.

Jleno B TOM, mosicHuia BacuneBckas, 4ro "Hamia OCHOBHAs 3afaya - 3TO MH(OPMAIMOHHAS
TUTMeHa B paMKax o0ecrieueHus 0e30MacHOCTH JItoiel moxuioro Bo3pacra”. Jla u camu sonu
HOXKHMJIOTO BO3PacTa 3aMHTEPECOBAHBI B CBOEM 00pa3oBaHMU. MHOTHE M3 HHUX JaKe CTalll
HN3y4aTb HWHOCTPAHHBIC SA3BIKH, IMOCCIIAIOT CCMHUHApPBLI 110 TIICUXOJIOIUH. Ectp cpeau
IICHCUOHEPOB ¥ HEMAJIO0 YYaCTHUKOB BOJIOHTEPCKOTO JABHKCHHUSL.

CnoBoM, CTOJMYHBIE BJIACTH pPacCIIUPSIOT HHPPACTPYKTypy [Jsl 3aHATOCTH JIIOJEH
NEHCHUOHHOTO BO3pacTa B YUPEXAEHUSX KyJIbTypbl, OHOIMOTEKaX, (PU3KYIbTYpHO-
037I0POBUTENBHBIX LIEHTPaX, KOTOPbIE, B TOM YHUCIIE, IPEJOCTABISAIOT I'pak1aHaM (MHAHCOBbBIE
JIBTOTHI.

A ecnu rOBOpUTH O MPEINOYTCHHSIX MOKIIBIX JIIO/IEH, BEIOMPAIOIINX aKTUBHOE JOJITOJIETHE,
pe3loMHUpoBalia TPEACTaBUTENb MIpUM MHUHCKa, TO 'Jaille BCEro OHHM BBIOMPAIOT
CKaH/IMHABCKYIO XOAb0Y U TaHIIbI".

https://rg.ru/2025/09/25/belorusskaia-stolica-lidiruet-po-chislu-dolgozhitelej-v-strane.html
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Bizmedia.kz, 25.09.2025, Yucno eknad4yukoe EHI1® docmuano 12,4
MUJIJTUOHA 4YeJsioeekK

lo umoecam Ha 1 ceHmsbpss 2025 e2od0a 6 EOUHOM HaKonumesibHOM
MeHCcUoHHom ¢poHde (EHI®) 3apeaucmpuposaHo 12 439 466 uHOusudyarsibHbIX
MEHCUOHHbIX c4emos, nepedaem KoppecrnoHOeHm Bizmedia.kz.

W3 yxazanubix 12,4 muH BkinagoB Oonee 90% mpunamiexxar k OIIB (oOs3aTenbHbIE
MIEHCUOHHBIE B3HOCHI) — Oosiee 11,2 miH cueToB. 6% (748 ThICSY CUETOB) — 3TO 00s13aTEIBHBIE
npodeccroHaIbHbIe TEHCHOHHBIE B3HOCHL, 3,6% (458 ThICsi4) — 100pOBOJIbHBIE TIEHCUOHHBIE
B3HOCHI.

Bxmansr EHII® B nenprax

Ecnu roBoputh 0 ACHEXKHBIX BBIIUIATaX, TO OHU JOCTUINIM 1,1 TpIH TEHre ¢ Havajga roja.
O6umme nHakoruienust EHII® cocrasnsior Oonee 24,5 TpaH Tenre. 1,8 TpiaH M3 HUX — 3TO
neHcuonHeie B3HOCH orT OIIB, OIIIIB u AIIB. bonmee 552 mupn TeHre nmpuxoAWTCs Ha
NeHCHOHHbIE HakoruieHus 3a cuer OIIBP. A eme 288 mipa TeHre — N€HCUOHHBIE B3HOCHI C
Havasa rona 3a cuet OIIBP.

WNuBectunmonnsiii 1oxoa EHII® ¢ nauan roga npesbicuia 1,2 TpaH Tenre. bomibiias yacte U3
HUX — IMEHHO YUCTHII NHBECTUIIMOHHEIN TOXO/I.

https://bizmedia.kz/2025-09-25-chislo-vkladchikov-enpf-dostigli-124-chelovek/

inbusiness.kz, 25.09.2025, UHpnsiyusi npoodosmxkaem "cbedamb”
neHcuu KazaxcmaHuyee: ceexue yugpsbi

[NeHCUOHHbIE HaKkorneHusi Kaszaxcmaduyes o0 ynpaeneHuem HauybaHka
OeMoHCMpuUpPyrom pocm 8 HOMUHa IbHOM 8bIpa)keHuuU, 0OHaKo pearsibHasi 00XOOHOCMb
ocmaemcs ompuuamernbHou, nepedaem inbusiness.kz. CoanacHO ceexxum 0aHHbIM
EQuHo20 HakonumesibHo20 neHcUoHHo20 ¢poHOa (EHI®), 3a sHeapb-aszcycm 2025
200a oHa cocmasuna -3,07%, moada Kak HaKoreHHbIlU UHBECMUUUOHHbIU 00X00
docmue 1,3 mpnH meHae.

Hamnbauk "nepenomun" TpeH

Perynsrop, ynpasnstounuii Gonee 99% NEHCHOHHBIX AaKTHBOB, COOOLIMJI O 3aMETHOM
yJIy4llIEeHUH MoKa3aTeneil B aBrycre. CoBOKYIHbBIN MHBECTA0XO yBenuuuics Ha 177,25 mapn
TEHI'e, YTO CTAJIO MPOJOJDKEHUEM Pa3BOpPOTa B CTOPOHY IMOJIOKHUTEIBHON JOXOIHOCTH IOCIIE
ocnalJeHnsT TeHre MHHYBIIUM JIETOM. [ JIaBHBIA BKIJIa[ OOECIEYMIM BO3HATPAKICHUS IO
[IEHHbIM OyMaram U cTaOMJIbHBIN KypC TEHTe.

[To nanueimM Hambanka, B aBrycre HallMOHalbHAs BaJIOTa YKpenuiach K goyapy Ha 1,4% —
c 546,36 ngo 538,54 TeHre 3a eauHULy. OJTO 3aMEIJIWIO TEHACHUUIO K J0JUIapU3aliu
nopTdereii: 4aCTh YaCTHBIX YITPABJISIOMINX JIaXKe CHU3MIIA OO BATFOTHBIX HHCTPYMEHTOB.

Poct moxomnocteit rocynapctBeHHbix neHHbIX Oymar (I'LIB), mpouzomenmmii Ha cpenHeM
OTpE3KE KPUBOW MOXOAHOCTH, TaKXe MOJAEpKal pe3yipTarbl. B aBrycre Ha ayKuuoHax
muH(uHa crpoc Ha ['I{b mouyTtu BABOe mpeBbicui npeioxkenne (667 MIpA TeHre), KOTOpoe U
0€3 TOro yMEHBIIMJIOCH 10 CPAaBHEHHIO C HIOJIEM, XOTsI MHQIAIMS yckopuiack 10 12,2% B
rofoBoM BeipakeHuu. C Havana rojga HHQIAIUA yxe gocturia 8,5%.
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[lo HOMUHaNBHBIM MOKa3aTeNsM 4YacTHbIE ymnpasistounue BHOBb obouuin Harbank. Ha 1
ceHTa0psa 2025 roga maydiyro JOXOAHOCTh nmokaszana Centras Securities — 9,88% (peanbHas
— +1,38%). Y Hanoanka (OI1B//I[1B) HoMuHAIBHBIH 1TOKa3aTenb cocTaBmi 5,43%, OHAKO C
HOIPAaBKON Ha MHQIISLIMIO JOXOAHOCTh OCTaNach oTpuLaTensHoi — -3,07%.

ABryct cran "TOukod pa3BopoTa" Al NMEHCHOHHBIX AaKTHBOB B HOMHHAJIE, HO peajibHas
JOXOJHOCTb TMO-TIPEKHEMY OTpHLATEeNIbHAs — MHQIAMUA OCTaeTcsl IJIaBHBIM (hakTopoMm
JIABJICHUS] Ha HAKOIUICHWS Ka3axCTaHIEB. OKCIEPTHl OTMEYAIOT, 4YTO J(PPEKTHBHOCTH
IICHCUOHHBIX AKTHBOB CTOMT OLIEHUBAaTh B JIOJTOCPOYHOM TOPHU30HTE. 3a IMOCIEAHHUN IO
MMEHHO YacTHBIE yNpaBIoNMe rnokasanu npeumyniectBo: Centras Securities obecneunia
peanpHyI0 J0XOAHOCTD +3,94%, Toraa kak y Hambanka nmokaszartens coctaBu Juinb +0,4%.

TeM He MeHee OCHOBHas Macca BKJIAJUUKOB NPOAOIKAET XpaHuTh cpeacrsa B EHIID, ne
HpeANpUHUMAas 11aroB 10 NepeBOy HAKOIUIEHUH, XOTs 3TO MPOCTO U OecmiaTHO. DTO AenaeT
Ka3axCTaHLEB COYYaCTHUKAMHM CHCTEMHBIX 1OTepb. HecMoTpss Ha 3aKOHOJATEIBHO
3aKpEIICHHYI0 BO3MOXKHOCTB nepenarb 10 50% BCeX CBOMX NMEHCHOHHBIX CPEICTB YACTHBIM
YIOPaBIAIONIUM KOMIIAHUSIM ~ Jlake ©0e3 JOCTIDKEHHUS TOpora U3bATHA, OOJBIIMHCTBO
UTHOPHUPYET 3TY BO3MOXKHOCTD.

HakornenHnas peanbHas JOXOJHOCTh € Hayaja TEKYIIEro roja y BCEX YIPABISIIOLINX
oTpulaTeNbHas U3-3a WHQISIUN, HO Y YaCTHBIX OHA BCe-Taku HUXke. beccrnopHbIM nuaepom
CpeIM YacTHBIX YHPaBISIOIIMX NEHCHMOHHBbIMH akTtuBamu sBisiercs Halyk Finance, mon
YIpaBJI€HUEM KOTOPOro Haxoautes cBbie 40 Miapa Tenre, uin 63% pbIHKA.

Halyk Finance, 3apaGoraBmmii ceoum kinuentam 18,07% no utoram 2024 roxa, npojomKaeT
JenaTh CTaBKYy Ha BalOTHYH auBepcudukaruioo. OIHMUM H3 KIIOYEBBIX (HaKTOPOB
MOJyYEHHOTO pe3yJibTaTa CTajla IUIAHOMEpHAsh CTpaTerus IO HapalluBaHUI0 MOpThens
BAJIFOTHBIX aKTUBOB, HauaTasi ¢ 2024 roga. [Io 1aHHBIM OTYETHOW BCTPEUYU C KIMEHTAMU IO
utoram | monmyroaust 2024 rona, 10Ji1 BaJIIOTHBIX aKTHBOB yJABOWJIACh, cocTaBuB 32%. Ha 1
SIHBaps1 3TOTO roJia 10Jis BaJTIOTHBIX aKTUBOB IpeBbicuia 35%; k 1 anperns sta uudpa qocturia
oyt 38%.

PaHee pykoBOJICTBO MHBECTOAHKA JCKIAPUPOBAIO CBOM IUIAHBI IO HAPANIMBAHUIO BAFOTHOU
JaCTu II€HCHUOHHBIX AaKTHBOB 10 50%. Ilo moruke MCHC/’KMCHTA, 3TO CHH3UT PHUCKHU
00ECIICHEHUsI TEHTe W TO3UTHBHO CKA)KETCS HAa HAKOIUICHHSAX KJIMEHTOB Ha JOJITOCPOYHOM
nepuozae. OcoOeHHO B KOHTEKCTE pacTyIle I100anbHOM HeCTaOUIFHOCTH U TOPTOBBIX BOWH.

bonpmas ywacte maBecTuimii Halyk Finance mpuxomurtcss Ha MHCTPYMEHTHI, BBIMYIEHHBIC
smuteHTamu u3 Kazaxcrana (57%) u CILA (33%). Kpome Toro, nmoaaBistomnias 4acTh akTHBOB
MHBECTHUpOBaHAa B ILIeHHbIe Oymaru rocyaapctBeHHoro (>38%) u ¢unancororo (>37%)
CEKTOPOB, UTO OTPAXKAET BHICOKYIO HAJIEKHOCTh U COXPAHHOCTh CPEJICTB.

HamomuumMm, B 2023 roxy Halyk Finance Takxe ctan nuaepom no npuObUIBHOCTH IS KITUEHTOB
cpeau ymnpasisitouux neHcuoHHbIMU aktuBamu (YMUII). JloxomHocTh, pacmpeneneHHas Ha
cyeTa BKiIamauukoB, aoepuBmmx Halyk Finance cBom Hakomenus, cocraBwia 17,2% B
HOMUHaJE U 7,4% B pealbHOM BbIPQ)XEHUH (32 BEIYETOM HH(IAIIN).

HecMoTpss Ha OTHOCHTENBHO BBICOKME M CTAaOWMIIBHBIC MOKa3aTeMH IOXOJHOCTH YaCTHBIX
YHIPaBIAIOMNX TEHCUOHHBIMH aKTHBAaMH, OOJBIIMHCTBO HaceneHus (99,9% akTuBoOB) Bce elle
IACCUBHO OTHOCATCS K BOHpocy 3(QEKTHBHOIO YIPABICHUS CBOMMH II€HCHOHHBIMHU
HaKOIJICHUSIMH, OCTaBIISIS MX 1MOA yrnpasienueM HarmonansHoro 6anka Kasaxcrana.
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Bo3MoxxHOCTE OCYHECCTBIATEL YHNPABJICHUC CBOMMH HAKOIUICHHUAMHU Y TI'paXJaH Kazaxcrana
nosiBuiack ¢ cepenuunl 2023 roma. Torna ObUIM NMPUHATHI TONMPAaBKH B 3aKOHOAATEIBCTBO,
paspemaronue Kazaxcraniam nepeBectd 10 50% Bcex CBOMX MEHCHMOHHBIX HAKOIUICHUN BHE
3aBHCUMOCTH OT JIOCTATOYHOCTH MHHHUMAaJIbHOTO nopora u3 EHII® yacTHBIM yrpaBisiFoImm.
910 HOBOBBCJICHHC HAIIPABJICHO HA IMOBBIMICHUC HOXOJHOCTH ICHCHUOHHBLIX CPCACTB 3a CUCT
PO ECCUOHATIBHOTO YIIPABICHHUS WHBECTUIIUSMH.

Bocnoap30BaThCs omiuel MOXKHO OHJIAKH, HE BBIXOAS U3 joma. J[is 3Toro HeoOXOoIuMo
nocpencteoM DLIIT BoiiTu B inunblil kabuHeT Ha caiite EHII®D. [lanee nmpoBepuTh N1OCTYHYIO
11t iepeBoa cymmy (10 50% oT Bcex UMEIOIUXCsl IEHCUOHHBIX HAKOTIEHUH ), 03HAKOMUTHCS
C JIeATENbHOCTHIO M BBIOpaTh MOAXOMAIIYIO YIpPaBIsIONly0 KoMmaHuto. [logada 3asBineHus
JienaeTcs OHIalH U moarBepkaaercs nocpeactsom JLII. B nuunom kabuHere m Ha caiiTe
EHII® u camMux ympapisSioOmUAX MOXHO TOJIy4aTh OTYETHOCTH OO YIPaBJICHUW BaIIMMH
aKTHBaMHU.

HamoMHuM, 4TO OJHUM M3 TMPEUMYIIECTB JAHHOU OIIIMU, Pa3peIICHHOW 3aKOHOM, SIBJISCTCS
BO3MOXHOCTh dJII BKJIIAAYUKOB HOJIy‘-II/ITB 60.]186 BI:ICOKyIO JOXOOJHOCTh M BO3MOXKHOCTH
IUBEepCU(PHUIIMPOBATh CBOM TEHCHOHHBIC aKTHBBL. [l0 HEKOTOpPHIM OIleHKaM, MaCCHUBHOCTH
Ka3aXCTaHIICB B BOHpOC&X AKTHUBHOI'O ynpaBneHHﬁ CBOUMMU IICHCUOHHBIMH HAKOIIJICHHS TOJIBKO
B 2023 roay mpuBena K HemonoiaydeHHbIM aoxoxaM B 800 mupa TeHre. OQHaKO Ba)XKHO
YUUTBIBAaTh PUCKHU, CBS3aHHBIC C PHIHOYHBIMU yciaoBusMU U cTpaTterueit YK. Ilepen Beidopom
PEKOMEHIyEeTCsl TIIATEIbHO U3YUYUTh PEIyTAIUI0 KOMIIAHWU U €€ (PMHAHCOBBIE TTOKA3aTEelH.

https://inbusiness.kz/ru/news/inflyaciva-prodolzhaet-sedat-pensii-kazahstancev-svezhie-cifry

Kazlenta.kz, 25.09.2025, [leHcuoHHbIU eo03pacm e Ka3axcmaHe:
Hoeble npaesusna e 2026 200y

B 2026 200y neHcuoHHbIU 8o3pacm 8 KazaxcmaHe ocmaémcsi 6e3 usmeHeHuU.
Hecmompsi Ha nepuoduyeckue 0b6Cyx0eHUs U Criyxu, HU O My>KYUH, HU OIS )XeHWUH
HosogsedeHUU roka He rpedycMompeHo, nepedaem kazlenta.kz.

[lencnonHbIN BOo3pacT — BaXkHas TeMa JUIsl 00CYXA€HHs BO MHOTUX cTpaHax, U KazaxcTaH He
UCKJIIOYeHHe. B ycloBUsAX TI0OATbHBIX SKOHOMHYECKHUX U JeMOrpa@UuecKuX H3MEHEHUH,
MOBBIICHUE TMEHCUOHHOTO BO3pacTa CTAHOBHUTCS MEXIyHAapOJHOW MpakTukoul. Pactymias
MPOAOHKUTEILHOCTh JKM3HU U CTApEHUE HACEJICHMs BIUSIOT Ha HArpy3Ky Ha paboTarommx
IPaKJIaH.

OO61eycTaHOBICHHBIN IEHCHOHHBIN Bo3pacT B Kazaxcrane:
My:>xuuHsl: 63 roaa.
JKeHIMHELL:

c | saBaps 2024 rona — 61 rop;

c | auBaps 2028 rona — 61,5 roga;

¢ 1 saBaps 2029 rona — 62 rona;

c | suBaps 2030 rona — 62,5 roga;

¢ | saBaps 2031 rona — 63 roxa.
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Baxxno ormeTuTts, uto cornacHo cratbe 207 CommansHoro Koaekca PK, Hekotopsie rpaxkaane
UMEIOT JIbIOTHBIM BO3pacT A Ha3HAUCHHUs MEHCHOHHBIX BBHIIUIAT MO BO3pPACTy 3a CUeT
OIOPKETHBIX CPEJICTB, KOTOPBIE MOTYT OTIMYATHCS OT OOIIEYCTaHOBJICHHOTO.

ITencuonHbIM AHHYUTCET MPCEAOCTABISACT BO3MOXKHOCTDb BBIMTH Ha TICHCHIO paHbIIC
06Hl€y€TaHOBJ'IeHHOFO BO3pacTa, a TaAKXKC MOJYy4daTb CXKEMCCAYHBIC BLIIJIATHI MTOKU3HCHHO.

B xakux ClIy4dasaXx paHbIIC€ CpOKa Ha IICHCUIO MOTYT YﬁTH KCHIIIMHBI

Kenmuupl Ha MaHHBIA MOMEHT yxonasTt Ha meHcuro B 61 rox. C 2023 mo 2028 ron,
«TICHCUOHHBIW» BO3paCT KECHIMUH He OyJeT MEHSTHhCS M cOCTaBUT 61 roa. MakcumanbHBIN
YpOBEHb MEHCUOHHOT'O Bo3pacTa — 63 roja, HauHeT nelicTBoBath ¢ 2031 ropa.

VYeayry MOXKHO TONY4YUTh Ha TOpTajie AJIEKTPOHHOTO IpaBuTenbcTBa: HasnaueHue
MIEHCUOHHBIX BBHITLJIAT IO BO3PACTY.

HpI/I 9TOM MMOBBIICHUE ITICHCUOHHOI'O BO3PAaCTa HE KOCHYJIOCH XKCHIITWH, KOTOPBIC UMCIOT ITPaBO
Ha JIbI'OThI IO pPaHHEMY BBIXOJY HA NNCHCHIO:

- CHIIMH, pOIUBIINX (YCHIHOBUBIINX, YOYSPUBIINX) 5 ¥ O0JIee IeTeH U BOCIIUTABIINX UX JI0
8-neTHero Bo3pacta — B 53 roja.

CoxpaHeHa JJi JKCHIIWH W JIbroTa MO 3a4eTy B TPYIOBOM CTaX I Ha3HAYCHUs TECHCUH
BpEMEHHU yXoja HepaboTamomeil MaTepu 3a MajOJIeTHUMH JETbMH, HO He Oojiee 4eMm 10
JTOCTIDKCHHS KaXKIbIM peOCHKOM Bo3pacTa 3 JieT, B mipejeiax 12 et B 00mIei CII0KHOCTH.

Takke peyCMOTPEH 3a4eT B CTaX y4acTHs B ICHCUOHHOW CUCTEME OTAEIBHBIX COLIMAIIBHO-
3HaYUMBIX MIEPUOJOB, TAKHX KaK BpeMs yXoJa 3a peOCHKOM C MHBAJIUTHOCTHIO B BO3pACTe 10
18 ner, Bpems yxoaa 3a JMIOM C HMHBAJIMIHOCTBIO NEPBOM IPYyNIbl, OAMHOKUM JIUIIOM C
WHBAJIMIHOCTbIO BTOPON Tpynmbl MU TEHCHOHEPOM IO BO3PACTy, HYXKAAIOIIUMHUCI B
HOCTOpOHHCﬁ ImoMoImM1, a TaKiKE 3a IMPeCTApCiibiM, AOCTUTIIIMM BOCBMUIACCATHIICTHCTO
BO3pacTa, MEpUOJbl MPOXKUBAHUS CYNPYrOB BOCHHOCTYXAIIUX (KpOME BOCHHOCITYXAIIUX
CPOYHOM CITy>KOBI), COTPYIHUKOB CHEIHMAIbHBIX T'OCYAAPCTBEHHBIX OPraHOB C CyNpyraMi B
MECTHOCTSIX, TJI€¢ OTCYTCTBOBaJIa BO3MOXXHOCTb MX TPYIOYCTPOMCTBa MO CHELMAIBLHOCTH,
Nepuobl MPOKUBAHMS 3a TpaHULEH cynpyru (cympyra) paOOTHUKOB OBIBIIMX COBETCKHX
yupexaeHui, yupexaeanii Pecnyonmku KazaxcTtan ¥ MeXIyHapOIHBIX OpraHU3alluii, HO HE
6onee 10 net B 001IEH CIIOKHOCTHU U JPYyTHE.

[Tpu KaKuX yCIOBUSAX U MYKUHHBI, U )KEHIIUHBI MOTYT paHbIII€ CPOKA BHINTH HA MIEHCHUIO

Ha 8 ner panpmie moryt yiitu Ha nencuto Bkinaguukun EHII®, opopmuBLIe NEeHCHOHHBIH
AHHYMWTET.

Jnsg  2TOro 4enoBeK JOJKEH  3aKJIOYUTh  JIOTOBOP €O  CTPAXOBOM  KOMIIAHHUEW,
MPEIOCTABIISIIOIIEH TAKYIO YCIIYTY.

[Tocne yero meHCHOHHBIN (HOH/I MEPEUUCTAET KOMITAHUN BCE HAKOIUICHHUS, U OHA MOKU3HEHHO
OIJIAYMBAET KJIMEHTY MEHCUOHHYIO CTPAaXOBYIO BBITIATY.

st Toro, 4To0Obl 3aKJIIOYUTH JOTOBOP CO CTPaXOBOM KOMIAHHMEW M paHbIIEe CPOKA BBHINTH Ha
IIEHCHIO, HY’)KHO HaKOIMTh JOCTATOYHYIO CYMMY ICHET, KOTOpask pa3HUTCS B 3aBUCUMOCTH OT
I10JIa ¥ BO3pAacTa BKJIAIUUKA.

C 2023 roga MyX4HHBI B BO3pacte 55 JET MOTYT MPUOOpPECTH aHHYWUTET, a >KCHIIHUHBI B
BO3pacte 53 Jer.
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Jluna, pabGoTtaroiue Ha BPEIHOM MPOU3BOJCTBE MUHUMYM 5 JIET TaK)K€ MOTYT 3aKIIOYUTH
JIOTOBOP MEHCHUOHHOI'O aHHyuTeTa. Bo3pacTt it My»kuuH U >keHIIuH coctaBisier 50 net. To
€CTh 3a HHMX paboTomaresb JOJDKEH OBUT HE MEeHee S5 JIeT OTUMCIATH 00s3aTeNnbHbIC
npodeccuoHaNbHbIE TEHCUOHHBIE B3HOCHL. [IpM 3TOM ueM MIjajlie MPEeTeHAYIOUUH Ha
JIOCPOYHBIA BBIXOJI HA MEHCHIO, TeM OOJIbIIC JOKHA OBITh cyMMa, HakoruieHHass B EHIID.
BrimnaTel U3 CTpaxoBbIX KOMIaHUHN €XKEroAHO UHIAEKCUpYIOTCs Ha 7 Y.

https://kazlenta.kz/104516-pensionnyy-vozrast-v-kazahstane-novye-pravila-v-2026-godu.html

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

Mockoeckuu Komcomoney - Typyusi, 25.09.2025, Typuusi 3aHsina 33-
e Mecmo 8 2s106a5lbHOM MeHCUOHHOM pelimuH2e, OKa3lasWucChb 8
qucsie aymcatidepos no 6eszonacHocmu

Typuyusi 3aHsina 33-e mecmo u3 44 cmpaH 6 [nobarbHOM MEHCUOHHOM
peumuHee 2025 200a, rnoka3as ocobeHHO HuU3Kue pe3yribmamal o rokasamersisiv
b6e3onacHocmu U Ka4yecmea XU3Hu.

Jlokitag oTpaskaeT pacTyliee AaBlieHue Ha MUJUTMOHBI IEHCHOHEPOB.

B uccnenoBanuu, onyOnukoBaHHOM OpuTaHckuM nonpaszaenenueM Global Intelligence Unit
kommannu Global Citizen Solutions, cpaBHUBaIUCH YCIIOBUS BBIX0/1a HA TICHCHIO B 44 cTpaHax
[0 IIECTH MHIECKCAM: MPOLEAYpPHI, TPAKIAHCTBO, SKOHOMHUKA, HAJIOTH, KA4eCTBO >KU3HU U
6e3onacHoCTh. Typrus 3aHsia 42-¢ mecto 1o MHmekcy 0e30MmacHOCTH U MHTErpanuu u 28-¢
MECTO TI0 KayeCTBY JKM3HH, KOTOPOE YUHUTHIBACT 3/IpPaBOOXPAaHEHHE, KAYECTBO OKPY’KaIOIICH
CpEeJlbl U IOTO/IHBIE YCIIOBUSI.

Mexny tem, Typuus 3aHsina HSTOE MECTO MO DKOHOMHYECKOMY HMHACKCY HM3-3a HHU3KHX
TpeOOBaHUIl K TOXOAY JIUIsl TPOKUBAHUS U OCJIa0JIeHNUS HALIMOHAIBHOM BaJIIOTHI, YTO TOBBIIIAET
MOKYMAaTeIbHYI0 CIIOCOOHOCTh MHOCTpaHIeB. OMHAKO Ta K€ JeBaIbBAIls HAIMOHAIBHON
BaJIIOTHI [TOJIPHIBAET IEHCUOHHBIE HAKOIJICHUS U cOepexkeHus rpaxaan Typruu.

B noknane Takke OTMEUYEHBI HEOJTHO3HAYHbIE pe3yabTaThl Typuuu B apyrux obnactsax: 20-e
MECTO TIO BH30BBIM MpoIeaypaM, 21-e MecTo Mo ONTUMHU3AINK HAJIOr000JI0KEeHUs u 28-¢
MECTO IO T'PaXXIAHCTBY U MOOMJIBHOCTH, IIPU 3TOM HATypasu3alsl U JBOHHOE IPa)<1aHCTBO
paspelieHbl B TCUCHHE TISITH JIET.

BpIBOIBI IOIy4EHBI B IEPUOJ PACTYLIUX TPYAHOCTEH IS IEHCUOHEPOB TypLnH.

MWITHOHBI IEHCHOHEPOB U TOCYJApCTBEHHBIX CIY’KallMX B HIOJIE TMONYYHJIM MPUOaBKYy K
3apIiaTe, MPUBS3aHHYIO K OQHUIHMATbHOMY ypoBHIO MH(sAK B 35,05%, 4TO 3HAUYUTENHHO
HIKe 68,68%, pacCUMTaHHBIX HE3aBUCHUMBIMHU SKOHOMHCTaMH. KpUTHKM yTBEp)KIarOT, 4TO
UCTIOJIb30BaHue 0oJiee HU3KOTO MOKa3aTellsl He MO3BOJISEeT IEHCHOHEepaM MOCIIeBaTh 32 POCTOM
LIEH Ha MPOIYKTHI MUTAHUS, APEHTy U KOMMYHAaJIbHbIE YCIIYTH.

[lopryranus, Maspukuii, Vcnanusa, Ypyreaii u ABCTpus BO3IJIaBWJIM MHPOBOM PEHUTHHT
Oyrarogapsi BRICOKUM TOKa3aTelsiM B cdepe 3ApaBOOXpaHCHHsI, 0€301MaCHOCTH, HHTETPAIlUU 1
HaJIOrOBbIX JIbIOT. bosiee 70% cTpaH JOCTUIIIN NIOKAa3aTeNIel KauecTBa AKU3HU BBILIE CPEHETO,
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YTO TMOAYEPKUBAET TNojokeHue Typuuum cpenu orcraomux. Jlaxke cTpaHbl, YacTo
accolMMpyeMble C HEeCTaOMIBHOCTBbIO, Takue kak Mekcuka u Komym6Ous, 3aHsimm OGonee
BBICOKHME MO3HUIIMU KaK 10 0€30MacHOCTH, TaK U 10 KayecTBY XKU3HU, a HamuOus npes3omnuia
Typuuio Mo KayecTBy >KU3HU.

Huskuit peiituar Typuuun nonu€pkuBaer Oojee INIyOOKHMH NapaJoKC: cTpaHa MOXET
II0Ka3aTbCsl JOCTYIHOW HHOCTPAHHBIM MIEHCHOHEpaM, HO €€ COOCTBEHHbIE TpaXkaaHe O0proTcs
CO CHM)KCHUCM YPOBHS KM3HU.

B Typuuu okoso 13 MiaH neHcuoHepoB. MUHUMAabHBINA pa3Mep MEHCUU B CTPAHE COCTABJISIET
16 Thic. 881 Typeukyio aupy (407 mommapoB CHIA), uTo HMKE TEKylIed MUHUMAIbHOMN
3apaboTtHoi Twiatel B 22 Thic. 104 smmper (533 mommapa CIIIA). MuoruMm mneHCHOHEpPaM
OPUXOAUTCS PabOTaTh MOCJE BBIXOJA Ha IEHCHIO, YTOOBl OOecrmeuuTh cedsi B YCIOBHUSX
BBICOKOW CTOMMOCTH KU3HU B CTPaHE.

Typuus B NOCIEAHUE HECKOJIBKO JIET CTpPafaeT OT yXYALIEHUS KOHOMUYECKOM CHUTyallUH,
BBICOKOM MHMIIAIMU U 0e3paboTHUIb, @ TAKXKE OT HEYJOBJICTBOPUTEIBHOM CUTYallUu C IPaBaMHU
yenoBeka. Jlupa yxXe HECKONBKO JIeT JEMOHCTPUPYET XyAIIHWE II0Ka3aTelu Cpeau
Pa3BUBAIOLIMXCS PBIHKOB, B OCHOBHOM H3-32 IPOOJEM B SKOHOMMYECKOW U JIEHEXKHO-
KpeAUTHON noauTuke mnpesuneHta Pemxena Taiimma Opporana. C cepeamnbsl 2022 rona
HaIMOHaJbHAas BaioTa norepsuia 6onee 130% cBoelt CTOMMOCTH MO OTHOILEHUIO K JOJIIapy,
IIPY 3TOM 32 TPH rojia 0OMEHHBIH Kypc BBIpoc mpuMepHo ¢ 17,5 1o 6onee yem 40 mup 3a gosuiap.

https://mk-turkey.ru/economics/2025/09/25/p-turciya-zanyala-33-e-mesto-v-globalnom-
pensionnom-rejtinge-okazavshis-v-chisle-autsajderov-po-bezopasnosti.html

UA KpacHasi eecHa, 25.09.2025, MWcnaHus uwem cnocob
C3KOHOMUMBb Ha NneHcusix

lNpasumenbcmeo  UcnaHuu 8  nouckax  crnocoboge  rnodoepxxaHus
rnnamexecrnocobHocmu MeHCUOHHOU cucmembl Oerlaem cmaeky Ha mo, 4mobbi
rnoxursble 1odu He yxodunu ¢ pbiHka mpyda, a coemewarnu pabomy ¢ rosy4yeHuem
rneHcuu, coobwaem espornetickas pedakuyus A KpacHasi BecHa.

BonpmmucTBO cTpan EBponbl, B ToM uncie u Mcnanus, CTONKHYIUCH ¢ (PyHAAMEHTaIbHBIMU
neMorpapuecKuMu BbI30BAMH: CTAPEHUEM HACETICHUS, YBEJIMUYCHUEM IMPOJOKUTEIBHOCTH
JKU3HU U HU3KOHM pOXKIaeMOCThi0. CIIOKUBILIASCA CUTyalUsl CO3AAET MOBBIIICHHYIO HArPYy3Ky
Ha [IEHCUOHHYIO CUCTEMY, IJie padoTarolllee HaceIeHUE BBIHYKJIEHO COJEpKaTh Bce Oouiblee
YHUCJIO IIEHCUOHEPOB, UTO BBIHYKAAET IPABUTENBCTBO VCIaHMM UCKATh BHYTPEHHUE PE3EPBBI
JUTS1 BBITIOJTHEHUS COIMAIBHBIX 00s13aTEIBCTB MEpPe] rpakIaHaMH PECITyOJIUKH.

OgHuM W3 BapHaHTOB peELIEHUS MpoOJeM, BBI3BAHHBIX JAEMOTrpaUUYECKUM KPHU3UCOM,
HCIIAHCKOC IMPaBUTCIIBCTBO BHUAUT B PpPaACIOUPCHHUU HNPOTpaMMBbI ((06paTI/IMOFO BbIXOJa Ha
TICHCHIO» U TUTAHUPYET B 15 pa3 yBENIWYHUTh YUCIIO TEX, KTO, BBIN/IS HA 3aCITy)KEHHBIH OTIBIX,
MPOJIOJBKUT TPYAUThCS. COOTBETCTBYIOIIMM MPOEKT pa3padoTano MUHUCTEPCTBO UHTETPAIIUH,
COLMAIIbHOM 3amuThl U MUrpanuu Mcnanuu. KimroueBasi BbIro1a mporpaMMBbl 3aKTFOUACTCS HE
B YBCIMYCHHUU 6YI[ym€ﬁ INEHCHMHU, a B BO3MOXHOCTH CYHICCTBCHHO IIOBBICUTDH CcBOU
©KEMECSYHBIA JIOXOJl YK€ celdac 3a CYeT OJHOBPEMEHHOTO MOJYUYCHHs YacTH TCHCHUU U
MOJIHOM 3apa0OTHOM IJIATHI.
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[Tnaner Mcmannm o peopMUpOBaHUIO IEHCHOHHON CHCTEMBI CBUICTEIBCTBYIOT O TIOTIBITKE
BJIACTEH 1aTHPOBATHCS K IEMOTpauIecKuM BBI30BaM U COXPAHUTh CIIOCOOHOCTH UCIIOTHATh
couuanbHbeie 00s3aTenbcTBa. OMHAKO 3TH MEpHl HOCAT CKOpEe TOYCYHBIH XapakTep H
HanpaBJCHbl Ha IOWCK OallaHCa MEXAY YCTOWYHMBOCTBIO CHCTEMBl W TapaHTHAMHU IS
HacesieHus. PeanbHas ciocOOHOCTh MCHONHATH 00s3aTeNbCTBA Oy/IET 3aBUCETh OT yCIeXa B
CTUMYJIMPOBAaHHM SKOHOMHYECKOTO pOCTa M KOHTPONS HaJl MaKpPO3KOHOMHYECKHMHU
NIOKa3aTeISIMH.

OTmeTHM, «ImporpaMMa OOpaTUMOrO BBIXOJIa HA TMEHCHUIO» (MJIU «PEBEpPCHUBHAs MEHCHS)
ceifuac oxsatbiBaeT Juiib 0,048% ot oOmiero uncnia neHcuoHepoB. C BHeapeHUEM pedOopMBI
IJIAHUPYETCS €KETOJHO MOAKIII0YATh K MpOrpaMe OKoyio 5765 4enoBeKk B TEUCHUE MATH JIET.
[To pacueram MUHHCTEPCTBA CoOLMAIbHOrO obOecmeueHus pecmyonuku, k 2033 romy
YUCJICHHOCTh ATOW KaTErOpHH MEHCHOHEPOB cTabmim3upyercs Ha ypoBHEe 44 840 yenoBek.
VYyacTue B mporpaMme CTporo J00pOBOJIBHOE.

Oxwupnaercs, uto k 2033 roay mporpamma Mmo3BOJUT SKOHOMHUTE TOCYaPCTBEHHOMY OIOJKETY
or 186 no 285 MWUJUIMOHOB €BpPO €KEr0JHO. DKOHOMMS JIOCTHIaeTCsl 32 CUET COKpPALLEHUS
OpSIMBIX TEHCHOHHBIX BBIIIAT YYAaCTHHKAM MPOrPaMMbl M YBEIMYEHUS IMOCTYIUICHUH OT
CTPaxXOBBIX B3HOCOB pabOTAIONINX IEHCHOHEPOB.

https://rossaprimavera.ru/news/37c¢870d3
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