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TeMbl oHA

Ha nopmane eocycnye nosiguauch Hosvle Cepeucvl, No380aAI0WuUe VYNPAaeiamb
NEeHCUOHHBIMU HAKONAeHUAMU 6e3 auynozo eusuma 6 CoyuanvHulii pono Poccuu (COP)
Uunu He2oCyoapcmeenHulll nencuonHwvlli pono (HIID). Bcee 3asn6nenuss menepb MOANCHO
noonucams OUCMAHYUOHHO C HOMOWDLIO DJIeKMPOHHOU NOONUCU 6 NPUTOHCEHUU
«lockmouy. Hecmompsi na ynpoujenue npoyeodypul, 8a#CHO NOMHUMb O QUHAHCOBBIX
puckax. 3axon nossonsem meusimo cmpaxoguwuxa (COP unu HIID) pa3 6 200, nuwem

«Mou ropucmy

Hezocyoapcmeennviii nencuonnwviti gpono «Peneccanc Haxonnenusy, exoosawuil 6
cocmae I pynnwi Peneccanc cmpaxosanue, ommeuaem nepeyio 20008WUHY ¢ HAYANA
ceoeti pabomsl. 3a nepswiti 200 pabomuvl POHO He MOILKO YCNEUIHO UHMESPUPOBAICS 8
BbICOKOKOHKYDEHMMUBIN PLIHOK HAKONUMENbHbIX (DUHAHCOBLIX NPOOYKMO8, HO U
NPOOEMOHCIMPUPOBAIL YCIMOUYUBYIO ONePaYUOHHYI0 MoOensb pazsumus. HIID npusnek 6
npocpammy 00a20CPOUHbIX cOepedicenull 6onee 1,5 munnuapoa pyonet, coobwaem
usoanue « Cospemennvie cmpaxogvle mexHoI02uu»

AO «HIID « BY]VIIEE» 3a6epuuno peopeanusayuro 8 hopme npucoeouneHus K Hemy
AO «HII® «Jocmoiinoe BYIAVIIEE», AO MHII® «BbOJIBILIOHy, AO «HII®
«Tenexom-Corsz», AO «HIID® «I[IEPCIIEKTHUBA», AO «HII® «OIIDy (Obopornno-
npomviuLienHwvill pono um. B. B. Jlusanosa) u AO HII® « OEJJEPALIHUA» 17 cenmabps
2025 200a, nepedaem «Baw [lencuonnwiii bpokep»

IIpoepamma doneocpounvix coepesicenuii oeticmeyem 6 Poccuu yoce bonee nonymopa
jaem. Omom 20CHpOeKm MOoJlcem NOMOYb 2PANCOAHAM HAKONUMb KANUMAL KAK Hd
NeHCUI0, MAaK U «8 00JI2YI0» — Hanpumep, Ha 00pazosanue demetl U NOKYNKY dcunvs. Kax
MmodicHo npucoedunumscs Kk IIJJC? Cronvko cocmagnsiem 00X00HOCHb N0 Npocpamme
u Kaxkue naocol y Hee ecmv? B kakux ciyuasx 3ab6pamv denveu MoxicHo docpouno? Ha
amu onpocvl 8 pybpuxe «ons kanumanucmay OmMEemMul IKOHOMUYECKUL
obospesamenv «Mockewvl FMy Koncmanmun L{bieankos

«T—>K» npoananusuposan pecuonanvryro cmamucmuxy banka Poccuu o pearuzayuu
npozpammul 0onzocpounsix coepedxcenuti, I1]C. [lo umoeam nepgvix norymopa jiem co
cmapma npocpammul ee ydacmuukamu cmanu 3,2 man uenosex. Imo 3,6% nacenenus
cmpanvl. bonvwe ececo ecmynueuux ¢ I1J{C odxcudaemo 6 camvix 2yCmoHACeNeHHbIX
peauonax: na Mockey u Mocobaacme npuxooumcs okono 600 mvicau yuacmHukos, uiu
12% om obwezo uucna. Ho ecnu conocmasums ¢ 4UCIeHHOCMbIO HACENEHUs, MO 8
audepax 6yoym yoice coscem opyaue pe2uoHvl. A eeruyuna 63H0C08 0aleKo He 6ce20d
3a8ucum om pamepos 3apniam

Kpacuospcruii kpati — auoep 6 Cubupu no yuacmuro 8 npocpamme 00J20CPOYHBIX
coepeacenuti (I11]C), komopas cmapmosana 6 amsape 2024 2o0a: 3aknroueno 6onee 130
MbICAY 002080P08, (hakmuiecKue 63HOCbL NPEGLICUIU 7 MULIUAPO08 pyodaet. O6 s3mom
coobwaem npecc-cnyxncoa Munguna Kpacnoapckozo kpas. mo noomeepowcoaem
8bICOKULL UHMeEpeC U d0epue K UHCMPYMEHM) (UHAHCOB0U 3auumyl 011 HAKONJIEHU,
coobwaem «Taiimvlpckutl menezpag»

Ko /[nto nooicunozo uenosexa, komopulii exce2o0Ho ommeuaemcs 1 okmabps, 6 psaoe
POCCUUCKUX Pe2UOHO8 B88e0eHbl OONONHUMETIbHbLE 8bINAAMbL 01 NeHCUoHepos. Cymmbl
sapvupyromcs om 800 pybnei 0o 16 meic. pybneil 6 3asucumocmu om pezuoxa. B
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HEKOMOopbIX CYOBLEKMax OeHbeU HAYUCTAIOMCA ABMOMAMUYECKU, a 6 Opy2ux O
noNyueHUs 8blnaam HyxcHo 6yoem oopamumocsa 6 M@L] unu Coyuanvuviti Pono PD.
Iloopobnee o mom, 6 KAKux pe2uoHax NeHCUOHEPbl CMOZYM NOAYHUMb NPUOABKY K
NpazoOHUKy, pacckasvieaiom «Hszeecmusy

LlnTaTbl aHA

Bnraoucnas I'yces, cenepanvuwiii oupekmop HII® « Peneccanc Haxonnenusy: «llepsoiii
200 pabomvl cmaJl 015 HAC NePUOOOM CIMAHO8IeHUs U 8bl00pa cmpameuu. Mvi cozdanu
HAOEHCHYI0 ONEPAYUOHHYIO NAAMPOPMY U CHOPpMUPOBATU NPEdONCEeHUE, KOMOPOe
Yyolce HAWLO0 OMKIUK Y HAWUX KIUEHMO8, YUCIO KOMOPbIX Npesvicuno 23 muvlcadu
Yeno8eKy

Anexceti ’Kueos, eoennwiii koppecnonoenm: «be3 xopennoul nepecmpotixu cucmemol
NEeHCUOHHBIX HAKONIEHUT U OMYUCTEHUU HUKAKO20 POCMA 0eMozpaguu Mbl HUKO20d He
dobvemcs. Cemvsi ¢ Odemvmu 6 Poccuu — skoHoMuuecku Heyenecoobpaszmoe
npeonpusmue! bvina u ocmanemcs no ceil 0ens. M 2ocyoapcmeo dadice He CMOMPUM 8
MY CMOPOHY»

npomouepeti Kupunn Heanos, ceawennuxk Pycckou npasocnasunou yepkeu: «4mo
b6yoem, eciu He moaumscs 3a eracmu? bydem ewé Oonvuie noousm neHCUOHHbIL
sospacm. A ewé 6 nauane 2000-x npedckazvlean, umo o 6yoem noBbIULEH, eClu Mbl He
06yoem pooicams. I[lpoussodocmea OondicHvl 6vimb pabouumu. JJemu Hauiu OO0JHCHYL
83pociiems, uOmu Ha pabomy, 3apabamvieamsv, YMoObLL 20CYOAPCMBO MO0 HAM
NEeHCUU BbINIAYUBATND »
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueevreerreernresrssssssnsssssssssssssasees 10

HoBoCTH 0TPACTH HITM ....uuuueeriiinennrricisinnnriccssssnnnnccssssnnsnecsscnssnncssssssssscssssssees 10

Moii ropuct, 22.09.2025, YnpasieHrue NeHCUOHHBIMU HAKOIUJIEHUSMU CTaJI0 JOCTYITHO
OHJTAMH HA T OCYCITYTAXD .vteeitieiiiieeitteeitee et te ettt e sttt e et e st e e st e e et eeenabeeessbeesasbeesnsaeesabeeenanes 10
Ha moprane rocyciayr HOSBHINCH HOBBIE CEPBUCHI, MO3BOJISIONINE YIPABISTH
MIEHCUOHHBIMH HaKOTUICHUsIMHU Oe3 TnaHoro Bu3uTa B ConmansHbid Goua Poccun
(COP) unmu HerocynmapcTtBeHHbI neHcuoHHbIM (oua (HIID). Bcee 3asBnenus
Tereph MOXKHO MOJIMHUCATh AUCTAHIIMOHHO C TIOMOIIBIO AJIEKTPOHHOHN TOIIHCH B
MpUIOXKEHUHU «I OCKITIou». 10

CoBpemenHble CTpaxoBble TexHoaoruy, 22.09.2025, HII® «Peneccanc Hakomnenus»
OTMEYACT MEPBBIN TOJ] PAOOTBI HA PBIHKE ...ccuvvreerereeenereeenereensreensseeansseeansseesssseessssesssssesssseeennses 11
HerocynapcTBeHHbIii ieHCHOHHBIN QoHT «Pereccanc HakoruieHus», BXOASIINN B
coctaB [ pynmbel Peneccanc crpaxoBaHue, OTMEUYAET MEPBYIO FOJIOBIIMHY C Hayaia
CBOCH paboTHI. 11

Bamu ITencuonnsiit bpokep, 22.09.2025, ACB ncxitounno nsate HII® u3 peectpos
HETOCYJaPCTBEHHBIX TTIEHCUOHHBIX (DOHIIOB ....veeevvieeeiieeeiiieeeiieesieeeseteeeereeesreessseesssseesseeennnes 11
Kak cremyer u3 cooOmieHusi mpecc-ciay Obl «ATEHTCTBO IO CTpPaXOBaHHIO
BKJa/10B» (ACB), 13 peecTpoB HErocy1apcTBEHHBIX MEHCHOHHBIX (oHa0B (HIID)
VCKIIFOYCHBI: 11

Hanumonansnoe Pelitnnrosoe Arentctso, 22.09.2025, HPA 0T03Bano HEKpeAUTHBIN pedTHHT
HanexHocTH U KadecTBa yeayr AO «HII® «/loctoitHoe BY AYIIEE» ....cc..ocoviiiiniiiiniienne. 12
OOImIecTBO ¢ OrpaHMYCHHOW OTBETCTBEHHOCThIO «HammonanmeHOe PeliTuHTOBOE
ATEHTCTBO» OTO3BAJI0O HEKPEIUTHBIM PEUTHHT HAJIEKHOCTH U KauecTBa yciyr AO
«HII® «locroitnoe BY IYIIEE» 1o HanmoHanpHOM IIKaje HEroCy1apCTBEHHBIX
NEHCUOHHBIX (oHI0B Ui Poccuiickoil ®@enepanuu B CBA3M C NpPEKpalleHHUEM
JesTeNbHOCTH (OoHIa MyTeM peopraHuzanuu B ¢opme mpucoeauHenus k AO
«HIT® «bY AYIIEE». 12

Bam ITencuonnsiit bpokep, 22.09.2025, I'pynmna dougos «bY AYIIEE» 3aBepmmia
OOBEIIUHEHME JIUBIBHOHA .....eeeeeeeeeeeeeeeeeeeeeeeeaeaeseeeeeeeaeaaaaeseeeseeeaneaaaseeeeeeeaaneaaeeeeeeseeanenaaaaens 12
AO «HII® «bYAYIUIEE» 3aBepmnio peopranuzanuio B popmMe IprCOeTUHEHUS
Kk Hemy AO «HII® «locroiinoe BY IYILIEE», AO MHII® «BOJIBILIOM», AO
«HIT® «Tenexom-Coro3», AO «HIID «IIEPCIIEKTUBA», AO «HII® «OIldy»
(O6oponHO-TIpoMBIIIeHHBIH  (oHnx uM. B. B. JluBanoa) m AQO HIID
«DEJJEPAIISA» 17 centsabps 2025 rona. 12
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CNews, 22.09.2025, HI1® «Kopaben» ananTupoBaj y4eTHYIO CUCTEMY, TOCTPOCHHYIO Ha
«XoMHET:HDO», kK HOBBIM TPEOOBAHUAM MCDO.......ccceiiiiiiiieiieeiee et 13
I'K «XoMHeT» MOAEpHHA3UPOBAJIa ABTOMATU3UPOBAHHYIO y4eTHYIO cuctemy HIID
«Kopaben», moctpoeHHyto paHee ¢ mnomouibio pemeHuil «XomHeT:HOO» u
«XomueT:XBRL». B pamkax HoBoro mpoekta B DoHae BHEAPEHO
cnenuanusupoBanHoe peuieHne «XoMHeT:IFRS 17» n mogyne «Pacuer pesepBos
o IFRSO9». 13

IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM «ouvvererrsrnrecscnsecssssssssssssesssnssssssassssscs 14
Mocksa FM, 22.09.2025, «Jlons kamutamactay: [IJIC..........coooviiiiiiiiiiieeeeceee e, 14

[Tporpamma nmonrocpouHslx cOepexxeHuil paelictByer B Poccum yxe Oonee
MIOJIyTOpa JIET. ITOT TOCIPOEKT MOKET IOMOYB I'paklaHaM HAKOIIUTh KallUTall KaKk
Ha TIEHCUIO, TaK U «B JIOJIYIO» — HalmpuMmep, Ha o0pa3oBaHME JE€TEH U MOKYIIKY

JKUJIBSL. 14
T—X, 22.09.2025, UccnenoBanue T—XK: sxurenu YyBammm — caMble aKTUBHBIE YYACTHUKHU
MPOTPAMMBI IOJTOCPOUHBIX COCPEIKECHIM .....vvveenrreerueieernireenteeenseeensseeensneeesseesnsseessseesssseessnses 14

T—X npoananusupoBain pernoHaIbHYI0 cTaTucTUKy banka Poccuu o peanuszanuu

MporpamMMBbI T0ATOCPOUHbIX coepexenuit, [1J]C. 14
FBM.ru, 22.09.2025, CoBkOMOaHK MOBBICHI MAaKCUMAIBHYIO CTABKY TIO BKIAIY ....oeevnvvennnne. 20

C 19 cents6pst CoBKOMOaHK OOHOBWIJI YCIIOBHSI CE30HHOTO BKJaja «30JI0Tast
oceHby. Tenepb MakcuMaibHas CTaBKa MO MPOAYKTY cocTaBisieT 21,5% rogoBeix
(panee — 16,5%). Ona pocTymHa KIMEHTaM Ha CpPOKE TpPH Mecsla Mpu
BBITIOJTHEHUH Psi/ia YCIOBUI, BKIIIOYAsi UCIIOIB30BAHUE KapThl «XallBay U ydacTHe
B [IpOrpaMMe JO0JITOCPOUHBIX COEpeKEHUI. 20

Taitmbipckuii Tenerpad, 22.09.2025, Kpacnosipckuii kpaii — muaep Cubupu no nporpamme
JTOTITOCPOUHBIX COCPEIKCHUM. .....uvieueieitieiieeiiesiieettestteeteestteeteesaeeenbeesabeenseasseeenbeesaseenseesneeenseas 21
Kpacnosipckuii kpait — nuaep B CHOMpH 10 y4aCTHIO B IPOTPAMME JIOJTOCPOUHBIX
coepexxennii (I1JC), koropas crapToBaia B ssuBape 2024 roga: 3akitodeHo Oosee
130 ThICSAY TOTOBOPOB, (paKTUUECKHE B3HOCHI IPEBBICHIN 7 MUJUTHAPOB PyOJICH.

06 »ToM coolriaet npecc-cinyx6a Munpuna Kpacnosipckoro kpasi. 21

HoBocTu pa3Butus cucteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ITCHCH M euueeeeeeeessssssseecssssssssacssssssssnssssssssssssssssssssssssssssssssssssssssssssssssnse 22

W3Bectwst, 22.09.2025, Beimuiatel meHCHOHEpaM 1 OKTSAOps: KTO MOTYYUT NMPUOABKY K JIHIO
1000320 (0 WO R (53] (0):1S) 7 OO O OO P SRR OPPRRTPR 22

Ko JIHI0 mOKHIIOTO YeI0BeKa, KOTOPBIA €XKETOAHO OTMeuaeTcss 1 oKTsI0ps, B psijie
POCCHIICKUX PErMOHOB BBEIEHBI JOMOJHUTEIbHbBIE BBIIUIATHI JIJISi IEHCUOHEPOB.
CymMmsbl BappupytoTcs oT 800 pybmeit mo 16 ThIc. pyOsneil B 3aBUCHMOCTH OT
peruoHa. B HEKOTOPBIX CyOBEKTaxX JCHBIU HAYUCISIOTCS aBTOMATHYECKH, a B
IPYTUX IS TIOJAY4YEHHWs BBIIUIAT HYXHO Oyaer oOpatuthess B MOPIl wmm
Coumanbubiii @oun PO. [TogpoOHee 0 TOM, B KAKUX PETHOHAX IIEHCUOHEPHI CMOTYT
MOJIyYUTh IPHOABKY K MPa3IHUKY, pacCKa3biBatOT «3BeCcTHs». 22
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NEWS.ru, 22.09.2025, omiaTel KO IHIO MOXKUJIOTO YEOBEKA: B KAKMX PErHOHAX
MIEHCUOHEPHI MOTYT MOIYIUTD JCHBTH K 1 OKTAOPS . .vveeiiiieiiieeeiiieeieeeiieeeeveeenveeeveeesvee e 24

K MexayHapoqHOMY JHIO MOKHJIOTO 4YEJIOBEKAa B HECKOJIBKHX POCCUUCKUX
peruoHax MEeHCHOHEPHI MOoNydaT pa3oBble BhILIATHL. Kak mosicHuI mpodeccop u
nekan Qakynpreta npaa HUY BIID Bagum BunorpamoB uznanuto «Ilpaiimy,
Takhe MEphl HE 3aKpEIUIeHbl Ha ¢efepaibHOM YPOBHE U BBOJSTCS MO PEHICHHUIO

MECTHBIX BJIacTE|, I03TOMY CyMMa U yCJIOBUS Pa3IMYaOTCs OT PETMOHA K PETHOHY .

24
Life.ru, 22.09.2025, PoccusiHaM pacKkpbuIH, KTO MOXKET MPETEHI0BATh HA JIBE TICHCHH......... 24
Jluna, monyyaromue NEHCHOHHBIC BBITUIATHI OT MuHHCTEpcTBa 000poHBI, MBJI,
@®Cb u Apyrux rocyapcTBEHHBIX BEJJOMCTB, 3a4acTyI0 MPOJOJDKAIOT paboTaTth B
IpaXXIaHCKOM cekTope. Takue poccusiHe, Kak OTME4aeT KaHAUAAT YKOHOMUYECKUX
HayK, goueHT @uHaHcoBoro yHusepcurera mpu IIpaBurenscrBe P Hrops
banbiHMH, IMEIOT TPaBO Ha MOJYYEHHUE ABYX MEHCU. 24

ApryMeHTslL.py, 22.09.2025, C 2026 roga B Poccun BBOAUTCS AByXATallHAs CUCTEMA
MHACKCAITMM TTEHCHH ....eeuvtiiiieeiieeiteentte et sit et eat et sat e et sbe e et e e sat e et e sbe e sabeesateeneesbeeeaneenaneens 25
Ota Mepa mpu3BaHa PEUIuTh NMPoOIeMy CHUKEHHS MOKyHaTelbHON CIIOCOOHOCTH
MIEHCUOHHBIX BBIIJIAT, KOTOpasi 0COOEHHO 000CTpUiIach B mocieqHue roasl. [loka
HOBasl MOJIENIb He 3apaboTalia, MEHCUOHEPhI CTAJIKHUBAIOTCS C OTCTaBaHUEM POCTa
NEHCHUI OT MHQISINH, YTO IPUBOAUT K 00ETHEHUIO. 25

Hosoctu Mockssl, 22.09.2025, KTo MOXeT nojiy4ath IB€ IIEHCHUH OJJHOBPEMEHHO: TIOTHBIHI

B Poccuu npu 10CTHXKEHUU ONPEIEIEHHOTO BO3pacTa KaKAbIi MOTy4YaeT MpaBo HA
neHcuto. Ho ecthb kareropuu rpaxaaH, KOTOpbIE MOTYT PAacCUMTHIBATH Ha JIBE
BBITIATHI OTHOBPEMEHHO. Pacckaxem 000 BceX BO3MOKHOCTSX. 26
Aud, 22.09.2025, KTo noay4uT JOIIIATHI K IEHCUSIM KO J{HIO MOKUIIOro YenoBeka? ........... 27
K mpazgroBannio MexayHapoaHOTO THS MOXHUIJIOTO YejoBeKa | OKTAOps B psijie
PErMOHOB CTpPaHbI MPEAyCMOTpEHa CHeluanbHash JomiaTa Jis JUL] IEHCUOHHOTO
Bo3pacta. KoMy mosiokeHa TOMOTHATENbHAS MaTepraabHas MOAICPKKA - YUTANTE
B cripaBke aif.ru. 27

Aund, 22.09.2025, Bam nobaBka. skcriepT PeB3uH HAIIOMHWII, KOMY MOBBICST MEHCHU C 1

Boennsie nencuu ¢ 1 okTs0ps npouHaeKcupyroT Ha 7,6%. IT0 KOCHETCS OBIBILINX
COTpYAHUKOB MUHOOOPOHBI, PocrBapiuu, BOCHHBIX U CHIIOBBIX CTPYKTYp. Kpome
TOTO, YBEIWYATCS TIEHCUH Y TIOJTyYaOUINX BBITUIATHI 33 BBICIYTY JIET U 110 TIOTEPE
KOPMUJIBLIA, @ TAK)KE MHBAIM/IOB, €CIIM 3TH JIbIOThI HA3HAUEHBI 110 BOCHHOI JIMHUM,
HanmoMHuII aif.ru agsokar Buranuii Pes3um. 28

360.ru, 22.09.2025, «MaTepruHCKOE TYHESICTBO» Wi HeT? Kak MHOTOIETHBIM POCCHSIHKAM
130004 (60) 030 1 N 8 ()5 (617 1 % SRR 29
ComnmanpHass monuTuka Poccun Ha CErOAHSIIHMN JeHh CHOPMHpPOBAHA TaKUM
00pa3om, 4To OE3IETHBIM rpaskJaHaM KUBETCS Jerye, 3asBul Anekceii XKusos. 1o
MHEHHIO BOGHKOpPA, O pOCTe IeMorpaduul B CTpaHe MOXKHO JakKe HE MEUTaTh J0 TEX

Mop, MOKa CHCTEMa NEHCHOHHBIX HAKOTUIEHUH M OTYHCICHUN HE MEepPeCTPOUTCS
KOpPEHHBIM 00pa3zoM. Te3uc 0 «MaTepuHCKOM TYHESJICTBE» MPO3BYyYal TPOMKO, HO

KaK Bce 0OCTOUT Ha caMOM fene? 29




MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

Konkypenr, 22.09.2025, [{ns tex, komy 3a 58 net. IleHcMoHepaM HaTOMHMIIM O XOPOLIEM
(R0 A 1) PSP P 31
B Conmansaom dore Poccun HamoMHHITN TTOKUJIBIM TPXKIaHAM O ISHCTBYIOIIEM
B cTpaHe nopsiake. Jkcneptsl COP nosicHuin, 4To BBEAECHA HOBAs MPOLEAypa IS
Ha3Ha4YeHUs cTpaxoBoil meHcuu. OHa KacaeTcsl BCEX, KTO JOCTUI MEHCHOHHOTO
BO3pacTa. 31
Konkypenr, 22.09.2025, Ilencnonepam npoussenyT HHAeKcanuto Ha 19,5%. Ha3zansl cpoku
HOBOT'O MOBBIIIEHUS TIEHCHM ..c...eeutieniieeiieeniteeiteenite et e st et e sttt sbeesateesbeesabesateesabeenbeesseesbeesaaeens 31
Poccuiickum mneHCHOHEpaM COOOIIMIM O TPEACTOSINEM TIOBBIIICHUN BBIILIAT,
KOTOpOE B OOIIEeH CI0KHOCTH AocTUTHET 1mouTH 20%. Yke ¢ OKTsIO0ps HauHeTCs
HOBas MHJIEKCAIMs, 3aTPOHYBINAsl 3HAYUTEIBHYIO YacTh MEHCHOHEpOB. 00 3TOM

pacckasan ropuct Makcum MBaHOB. 31
PRIMPRESS, 22.09.2025, Yero He HY>KHO J€JIaTh IEHCUOHEPAM, MPEKPATUBILNM TPYIOBYIO
TIESITEITBHOCTD ... uvveeeteentteeuteentteenteesuteeaseeeaeeease e bt e e aae e st e e aaeeebeeeabe e bt e sabeesbeeeaseenseesabeenuteenbeenseesanees 32

CrenuanucTtsel  HAallOMUHAKOT  [EHCHOHEPAaM,  3aBEpIIMBIIUM  TPYAOBYIO
JeSTEIbHOCTb, YTO YBEAOMIIATh TeppuTopHaibHbi opran Condonaa o dakre
yBOJIbHEHUs He TpeOyeTcs. Tenephb cBeleHHsI 0 TPYA0BOH 3aHATOCTH IIEHCUOHEPOB
exxemecayHo noctymnatT B COP nanpsmyto ot padoronareneil. Ha ocHoBe »THx
JAHHBIX ONpezeNseTcs MpaBo Ha MOJIy4YEHHUE CTPAaxOBOM IEHCHU C y4eTOM BCeX
IIPOBEJICHHBIX MHJIEKCALIUH. 32

Hakanyne.py, 22.09.2025, Csamennuk PIIL: Ecnu He MmonuThes 3a Bi1acTh, MIEHCUOHHBIN
BOBPACT CHOBA TTOBBICHT ......teeuutieeiteeeuteeeiteeauteesueeesaseeesuseeesaseeessseessseeasseessseesaseeesseeesseeennnes 32
CesmeHHuK Pycckoil mpaBociiaBHOM 1IepkBH, Tipotorepeit Kupun MBaHoB, kak
KayKeTcsl, HalEN CPesICTBO OT MOBbIIIeHNs B Poccun nencnonHoro Bozpacra. 32

An®, 23.09.2025, [ToueM HapoAHbIE U 3acilyKeHHbIe? Kakue neHcHH Moyy4aroT U3BECTHBIE
APTHICTDBL «.uvteeeuiteeeutteeeatteeeatteeeatteesatteesat et e ateeeabteeeabeeeeabbeeeabeeesabeeeasbeeeasbeeeabeeeeabbeesabbeesabbeesaneeenanee 33
[Tocne yxona Ha MEHCUIO aKTEpbl PEIKO MEPECTar0T BBIXOJUTHh HA CLEHY HIU
CHHMATBCS B KUHO. M Ha IEHCMOHHBIE OTYMCIICHUSI OHU PACCUUTHIBAIOT, MOXKATYH,

HE TaK, Kak JApyrue rpaxjaHe Hamei crpanbl. Ho mopsaok ectb HOpsIoK, U
apTUCTBI, KOTOPBIE 0(OPMIIIN IEHCHOHHOE YIOCTOBEPEHHUE, MOMYYalOT TaKue JKe
BBIIJIATHI, K KOTOPBIM YacTO IOJIAraloTCs COJMIHBIE JOIUIAThl - 3@ IOYETHBIE
3BaHUS U 3a JJPyTHE TOCTHKEHUS B Mpodeccui. 33

HOBOCTHU MAKPOIKOHOMMKM ........cccceeerueecrsnenssnnncsnnecssneesssnccssnccssncess 35

Kommepcants, 22.09.2025, JIOATOCPOUHBIE HHBECTULIHM ...cvvveeerereeeireeeireesireessreesueeessseeenns 35
Kak MeHSI0TCS TMpeAnovTeHUs COCTOATEIbHBIX WHBECTOPOB, KaKHE pEIICHUS
aKTyaJlbHbI B HOBOM JICJIOBOM C€30HE M 4TO d(P(PEeKTHBHEE B IUKIIC CHIDKCHUS
KITFOYEBOU CTaBKH, 00CYAUITU KIFOYEBBIE SKCIIEPThI (PUHAHCOBOTO PhIHKA HA CECCUH
BTB Private Banking. 35
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KomMepcanTs, 22.09.2025, BATFOTY OBI FIM........cc.ceeieeriieeiieiienieeiiesieeieeseeeseesaseeseessnesnseas 39

O6Ban kypca py0Js1, TPOU3OLIEALINIA B Hayae CeHTS0ps, 3aCTaBUJI TIOHEPBHUYATh
HE TOJIbKO YaCTHBIX WHBECTOPOB, HO M TPO(ECCHOHATBHBIX YIPABISIONINX U
aHanuTHKOB. Permenne banka Poccum CHU3UTH cTaBKy MEHEe 3HAYMTEIbHO, YeM
KJ1aJ1 pBIHOK, HEMHOTO YCITOKOMJIO CTIEKYJISTHTOB, HO JTOJITOCPOYHBIC TIEPCIIEKTUBBI
HE Ha CTOPOHE HaIMOHAJIbHOW BaitoThl. [103TOMY 3aKOHOMEPHO PacTET MHTEpec
HEKBATH()UIIMPOBAHHBIX HHBECTOPOB K 3AIIUTHBIM aKTUBAM, TAKUM KakK 30JI0TO U
BaJIIOTHbIE OOJIMTalliK, a TaKXKe MPOAYKThI, Ha HUX opueHTHpoBaHHbIE ([T Db 1
MeTtainuueckue cueta). «b-MHBecTunum» pasz0oupaauch B NpPEeUMYILECTBaX H
HEOCTaTKaX TaKUX MHCTPYMEHTOB, a TaKXke MPUYMHAX HMU3KOrO CHpoca Ha
HAJIMYHYIO0 BAJIIOTY U BAJIIOTHBIE BKJIA/IbI. 39
Finam.ru, 22.09.2025, Bo 94T0 HHBECTUPOBATH, KOTJIA PHIHOK IITOPMHUT .....evveenveeereenreeneveannens 44
Korga pbIHOK akIMii ITOPMUT, 3aKOHOMEPHO BO3HHKAET BOIIPOC - & HE MOUCKATh
JM ajbTepHAaTHUBHBIE BapuaHThl? Ho Kkak 3acTaBUTh JeHBIM paboTaTh Jaxke B
HEMpoCThIe JIi MHBECTOPOB BPEMEHA: OTKPBITh KJIACCHYECKMH OaHKOBCKUI
JIETIO3UT, KYIUTh 30J0TO B MOHETaX M CIMUTKaxX, a, MOXET, CAeJaTh CTaBKy Ha
oOnuranmu uiau OupskeBble (GoHabl? Wnu Bce ke MpeArnouecTb OINpeacsieHHbIE
aKIMHU, KOTOPbIE COXPAHSIOT YCTOMYHUBOCTh AaKe€ B KPU3UC? 44

PUA ®unmapker, 22.09.2025, [Ipeanpuarus yaiie HaHUMAOT IIKOJbHUKOB M IEHCHOHEPOB

Jedbunut kanpoB 3actaBiseT OW3HEC NepecMaTpUBaTh MOAXOIbI K HalMy
MIPEACTaBUTENICH HECTAaHJAPTHBIX BO3PACTHBIX TPYII - OT MEPBOKYPCHUKOB IO
monel cepebpsiHoro Bo3pacta. B 2024 rony 78% craxkepoB mepeuuld B HITAT
KOMIIaHUH, a TOTOBHOCTh POCCHHCKHX paboTojareiieli MPHHUMATH Ha padoOTy
HECOBEPIIEHHOJIETHUX BbIpociia ¢ 4% 1o 12% 3a n1Ba roga. OTHOBPEMEHHO KaXK/1ast
BTOpasi KOMIIAHHUS TOTOBa TPYAOYCTPOUTH IEHCHOHEPOB Ha  OOIIUX
OCHOBaHMSIX. 48

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM.............ccceeeeeee. S0

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH OJTHIKHETO 3APYOCKDBSH cecevvnerecsnseecscss S0

NUR.KZ, 22.09.2025, Ilo-HOBOMY yBEIUYHMBATh IEHCUOHHBIE HAKOIIJICHUS KA3aXCTAHIIEB
XOUET HATIOAHEK «..ceeeeeeeee e ettt e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeeeeeeeaeanaaaeaaeaene 50
Hanbank wu mnpaBurensctBo KaszaxcTaHa IUIaHMPYIOT pPacIIMPUTh CIHCOK
MHCTPYMEHTOB JUIsl ”THBECTUPOBAHMSI IEHCUOHHBIX HAKOIIJICHUH, YTOOBI yBEJTMUNTh
noxoaHocts EHII®. ITogpobunoctu y3nanu xypaamuctel NUR.KZ. 50

Kapasan, 22.09.2025, Cepreit TYHUK, ITouemy nencuonepsl Kazaxcrana He MOTyT
MYyTELIECTBOBATH [10 MUPY HAa CBOU MIEHCUOHHBIC HAKOTUICHUSA? .....veeuvieiieeniieniieeiiesieeeieenaeeans 51
Co BTOpHUKa, 16 CEHTIOpS, Ka3aXCTaHCKUE MIEHCUOHEPHI HE MOTYT MCITOJIb30BaTh
CBOM NEHCHOHHbIE HAKOIUICHHS HA YCIYTM CTOMATOJIOTOB. Tak permia MUHUCTP
3npaBooxpaHeHuss Axmapan AnbHazapoBa. He ¢ OyxTei-OapaxTtel. B Teme
paszo0pasicst KoppecnoHaeHT Mmeauanoprana Caravan.kz. 51




MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTAHM3ALMA
HAUWMOHANBHAR ACCOUMAUMA
HEroCYAQAPCTBEHHB X
NMEHCHWMOHHB X @oHAaoOB

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH JAAJTBHEI0 3APY0CKDBS ceveeervnnsrrecssscns D3

TACC, 22.09.2025, B uentpe belipyra orcTaBHbIE BOCHHBIE IEPEKPHUTH YJIUIIBI

CoTHM OTCTaBHBIX BOEHHBIX U JKaHIApPMOB IIPOBEJIN MUTUHT B LIEHTPE JINBAHCKON
CTOJIMLIBI, JOOMBAsICh MHAEKCALIUH NTEHCUM U COLMalbHBIX ocoouii. Kak cooOmmmn
koppecnionsieHT TACC, B paMKax akUuu NpPOTECTa €€ YYACTHUKHU IEPEKPbUIH
npoe3abl B LEHTPAIbHYI0 4YacTh IOpOAd, YTO OTJIOXKMJIO Ha HECKOJIBKO 4YacoB
3acelaHue MPaBUTENbCTBA JIMBaHa, MOCBSIIEHHOE YTBEP)KICHHIO TOCOI0KETa Ha
2026 ron. 53

Pywmbinus ceronns, 23.09.2025, Camas BeicOKasi cnenuaibHas neHcus B PyMblHUM JocTHraeT

70.000 eeB B MecHIT

B PymbpiHMEM Oblna 3aduKcHpoOBaHa camasi BBICOKAas CHEIMallbHAs TICHCHS,
coctaBuBias noutu 70.000 neeB B Mecsll, YTO COOTBETCTBYET MPUOIU3UTEIHHO
14.000 eBpo. 13 stoit cymmel Tostbko 30% moctymnaer u3 B3HOCOB, octaibHbIe 70%
¢unancupyer  rocymapctBo.  CormacHo — odunmanbHON — HHpOpMAINH,
MaKCHMaJbHasl TICHCHS, BhITUIadnBacMas HallmoHAaTbHBIM KAacCOM TICHCHOHHOTO
obecnieuenust (CNPP), cocraBnser 69.343 neeB, u3 koropsix 21.085 neeB - 310
4yacTh, OCHOBAaHHAs Ha B3HOCaX, a 48.258 J1ceB - HCOCHOBHAS YaCTh. 54
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Mo ropucm, 22.09.2025, YnpaesieHue NeHCUOHHbIMU HaKoM/1eHUsiMu
cmaJsio docmyrnHo oHnaliH Ha «locycnyaax»

Ha nopmarne 2ocycriye nosgunucb HO8bIE CePB8UCHI, M038OIAOUUE YPasisamb
MEeHCUOHHbIMU HaKorneHusamu 6e3 nu4yHo20 susuma 8 CouuasnbHbil ¢poHO Poccuu
(C®OP) unu HeaocydapcmeeHHbIU rneHcUoHHbIU ¢poHO (HI®). Bece 3aseneHus merneps
MOXHO nodnucamb OUCMAaHUUOHHO C [OMOWMbLI 31EKMPOHHOU nodnucu 8
npunoxeHuu «OCKIOY».

UYepes noprai rocyciyr cTaiy JOCTYIIHBI CIEIYIOIINE ONEpaLliu:
BBIOOP MHBECTUIIMOHHOTO TTopTdens (ynpasistoniel komrnanuu BOb.PO);
nepeBo HakoruieHnit u3 COP B HerocyaapcTBenHslit neHcHnoHHbIH honn (HIID);
nepeBoa HakoruieHnit u3 oguoro HIT® B npyroit wim o6patao B COP;
JOCPOYHBIA Tiepexoa Mexay Jto0bmu ctpaxoBiukamu (HIID wiu COP).

JIns MCHoib30BaHMs CEPBHCOB HEOOXOIMMA yCWIIEHHAs KBaNMM(UIMPOBAHHAS 3JCKTPOHHAS
noanuck (YKOII). Ee MoxxHO GecriiaTHO 0pOpMUTH B MOOMIIBHOM NPHIIOKEHUH «[ OCKITIOu».
Hnst aToro morpeOyercss TMOATBEP)KICHHAs y4yeTHas 3amuch Ha «l'ocyciyrax» W OIWH W3
CIOCOOOB TOATBEPKICHUS JIMYHOCTH: JICHCTBYIONIMI 3arpaHNaciopT HOBOTO o0Opasla Win
HOJTBEPKICHHAsT OMOMETPHSI.

Hecmotps Ha ympolieHue Mpouenypbl, Ba)KHO HMOMHHUTh O (PMHAHCOBBIX PHUCKaX. 3aKOH
no3BoJsieT MeHATh crpaxoBiuka (COP wim HIID) pa3 B rog. OxHako, 4T00b COXpaHUTH BECh
HOJYYEeHHbI MHBECTHLIMOHHBIM TOXOJ, J1eNaTh 3TO PEKOMEHJIyeTCsl He Yalle OJHOro pasa B
ATk Jet. [Ipu nocpoyHom mepexojie — TO €CTh yallle, YeEM pa3 B MSTh JIET, — TPakJaHUH
PHCKYeT NMOTEPSATh JOX0J, 3apab0TaHHBIN €ro MPeIbIIyLIIUM CTPAXOBIIUKOM.

[IpaBo rpaxxgaH ynpaBiasATh CBOMMM IEHCHOHHBIMM  HAKOIUIEHMSMH  yCTAHOBJIEHO
denepanbabiMu 3akoHaMU Ne 167-D3 «O0 006s13aTeIbHOM IEHCUOHHOM CTpaxoBaHUM» U Ne 75-
@3 «O Herocy1apCTBEHHBIX MIEHCUOHHBIX (HOHIAX.

https://myurist.online/news/upravlenie-pensionnymi-nakopleniyami-stalo-dostupno-onlayn-
na-gosuslugah
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CoepemeHHble cmpaxoeble mexHosoauu, 22.09.2025, HI1®
«PeHeccaHc HakonneHuss» ommedaem rnepebili 200 pabombl Ha
PbIHKe

HeaocydapcmeeHHbIl  MeHCUOHHbIU  ¢poHO «PeHeccaHc HakonneHus»,
gxooswulu 8 cocmas [pynnbl PeHeccaHC cmpaxosaHue, ommedaem [eps8yro
20008WUHY € Ha4arna ceoeli pabomeil.

3a nepBbiit Toa padoThl DOH HE TOJILKO YCIIEIIHO HHTEIPUPOBAJICS B BHICOKOKOHKYPCHTHBIN
PBIHOK HAKONUTENFHBIX (PUHAHCOBBIX TPOIYKTOB, HO M TPOJEMOHCTPHUPOBANI YCTOHYNBYIO
OTIEPAIMOHHYI0 MOjesb pa3sutus. HII® mpuBiek B mporpaMmy J0JTOCPOYHBIX COCPEIKEHUI
Oonee 1,5 munapaa pyosei.

['onoBimnHa paboTel @OHAA — 3TO BaXKHBIM 3Tal B peanu3auuu crpareruu ['pynmnsl Peneccanc
CTpaxoBaHHE IO JUBEPCUPHUKAIMHA OW3HEC-MOJCTH M CO3JAHHI0 KOMIUIEKCHONW SKOCHCTEMBI
(bMHAHCOBBIX CEPBUCOB IS KIIMEHTOB.

Bunanucnas I'yceB, renepansnsiii qupexkrop HII® «Peneccanc Hakonnenus», otmeTn:

«ITepBslit roa pabOTHI CTaJ U1 HAC IEPUOJIOM CTAaHOBJIEHUS U BEIOOpA CTpaTeruu. Mbl co3anu
HaJIC)KHYIO OIEPALMOHHYIO IIaT(opMy U chOPMHUPOBAIH MPEI0KEHNE, KOTOPOE Y’KE HAIILIO
OTKJIMK Y HAaIllUX KJIMEHTOB, YMCIO KOTOPBIX MPEBBICUIIO 23 THICSUU YEIOBEK».

https://consult-cct.ru/npf-renessans-nakopleniya-otmechaet-pervyij-god-raboty-na-rynke

Bauw lNeHcuoHHbIU Bpokep, 22.09.2025, ACB ucknroyusno namsb HI1®
u3 peecmpoe He2ocydapCcmeeHHbIX MeHCUOHHbIX ¢hoHA08
Kak cnedyem u3 coobuwieHusi rnpecc-cnyx6bbl «A2eHmcmeo o cmpaxog8aHuro

gkrados» (ACB), uz peecmpog He2ocydapCmeEEHHbIX MEHCUOHHbIX ¢hoHOo8 (HIND)
UCKITHOYEHbI:

HII® «locroitnoe Oymayiieey;
MHII® «boabioi;

HII® «IlepcniektrBay;

HIID «OIldw;

HII® «Denepanus».

B ACB nosicHunu, 4yTo HErocynapcTBEHHbIE NMEHCHOHHBIE (POHABI HCKIIOYEHBI U3 peecTpa,
IIOTOMY 4YTO NPUCOEAVHWINACH K APYroMy y4acTHUKY pbiHKa - HII® «bynymee». ITockonbky
TOT COCTOMT B CHCTEMax rapaHTUPOBAHHUsA, KJIMEHTAM HE CTOUT IEpPEKHUBATh 3a COXPAHHOCTh
cOepekeHNI BHE 3aBUCUMOCTH OT TOTO, Kak (OPMHpPOBAIUCH HAKOIUICHHS - 3a CYET
COOCTBEHHBIX B3HOCOB, paboTOAaTENEN MU rOCyAapCTBa.

Hanomuum, B Poccun nelcTBYET BE CHCTEMBI CTPAXOBAHUS MEHCHOHHBIX HAKOIUICHHH C
€MHBIM JINIMUTOM BBITUIAT Ha 2,8 MITH pyOneit. Ho paccunThiBaloT BO3BpaT MO-pasHOMY:

Cucrema rapantupoBaHus neHcHMOHHbIX HakoruieHud (CI'TIH) 3amumiaer B3HOCHI, KOTOpbIE
nenanu padoromarenu ¢ 2002 mo 2013 roasl B paMKax o00s3aTENBHOTO IEHCHOHHOTO
ctpaxoBanus (OI1C). [1pu 6ankporcTBe HIID Bo3BpaimaroT HaKOMIIEHUsI HA CyMMY JI0 2,8 MJTH

11
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py6neit 6e3 yuéra noxonoB ot muBectunmii. [lo nanaeim ACB, ceituac B CI'TIH Bxoasar 24
MEHCHOHHBIX (hOoHTA.

Cucrema rapantupoBanus npaB ydacTHukoB (CI'TIY) 3amumiaer B3HOCHI, KOTOPBIE JENAOT
caMu JIIOAM U rocyAapcTBO. Peub MAET 0 KOPHIOPATUBHBIX, JOOPOBOJIBHBIX HAKOMHUTEIbHBIX
neHcusx u mnporpamme nponrocpounsix coepexenuin (I1IJJC). Ilpu OGankporcte HIID
BO3BPAIAIOT HAKOTUICHHUS Ha CyMMY 110 2,8 MJIH pyOJseit ¢ y4€ToM JOXOJ0B OT MHBECTHUITUH.
[To nanueiM ACB, ceituac B CI'TIH Bxoast 32 neHCHOHHBIX (OH/A.

http://pbroker.ru/?p=80817

HauyuoHanbHoe PeumuH2oeoe AzceHmcmeo, 22.09.2025, HPA
0mo3ea’sio HeKpeOUMHbIU pelimuHa HadeXXHoCcmu U kadecmea ycrya
AO «HI® «ocmouHoe BY/]YLEE»

Obwecmeo € oOepaHU4YeHHOU OmeemcmeeHHOCmMbo  «HauyuoHanbHoe
Peumu+Hzoeoe AzeHmcmeo» omo3easrio HekpedumHbil pelmuHe HaldexHocmu u
kayecmea ycnye AO «HIMN® «[ocmouHoe BYAYUIEE» no HayuoHarnbHOU wkKarne
HeeocydapcmeeHHbIX NMeHCUOHHbIX ¢hoHOo8 Ot Poccutickol ®edepayuu 8 c853uU C
rnpekpaweHuem OesmenibHocmu ¢oHOa rymem peopaaHu3auyuu 6 ¢opme
npucoeduHeHusi kK AO «HIN® «BYAYILEE».

https://www.ra-national.ru/press_release/ao-npf-dostojnoe-budushhee/42218/

Baw [lleHcuoHHbIl bBpokep, 22.09.2025, [Ipynna ¢oHOoe
«BYNYLEE» 3aeepwusna o6beduHeHUe dueu3uoHa

AO «HIN® «BYAYUEE» 3aeepwusrno peopeaHudauyuro 8 ¢opme
npucoeduHeHusi K Hemy AO «HIN® «[ocmouHoe BYAYUEE», AO MHI®
«BOJIbLLION», AO «HI® «Tenekom-Cow3», AO «HII® «MEPCIEKTUBA», AO
«HIN® «OlN®» (O60pOHHO-NPOMbIWNEHHbIU ¢poHO um. B. B. JlusaHoea) u AO HI®
«OELEPALINA» 17 ceHmsabps 2025 2o0a.

O6wvemuuénnniii HII® «BYAYIIEE» ctanm ogHUM W3 KpyMHEHWIIMX NMEHCHOHHBIX (DOHIIOB B
Halllel CTpaHe: KOJMYeCTBO KIIMEHTOB COCTaBIIsIeT Oosee 8,5 MIIH yesloBeK, 00beM MEHCHOHHBIX
aKTHBOB 10J1 yIpaBjieHHeM IpeBbiaeT 760 mupa pyOeil.

B nopsaake ynusepcansHoro npasomnpeemcrsa HIID «bY AYIIEE» npoaomkuT UcnoaHeHue
BCeX 00s3aTenbCcTB TMepe] KIMEHTAMH IPHCOCIWHEHHBIX (OHIOB: JIOTOBOPHI IO
00s3aTeIbBHOMY ~ TIEHCHOHHOMY  CTPaXxOBaHMIO, HETroCyJapCTBEHHOMY IEHCHOHHOMY
00ecCIIeueHNIo, OTOBOPHI JOJITOCPOUHBIX COEpeKeHHH AEHCTBYIOT, MX YCIOBHS OCTAarOTCS
HEM3MEHHbIMU. BpIniara neHcuit 1 HHBIX BUJIOB IEHCUOHHBIX BBIIUIAT OCYIIECTBISETCA B TOM
xKe 00beMe, B T€ Ke CPOKH U IO TeM ke OaHKOBCKMM PEKBU3HTAM, KaK M JI0 PEOpraHU3aIuH,
upoBBIE CEPBHUCH TEpeHeceHbl Ha calT (onma www.npffru, Bce oducsl paboTaroT B
IITATHOM PEXHUME U MPEIOCTABIISIFOT MOJIHBIN CIIEKTP YCIIYT TI0 IEHCHOHHOMY 00€CTIeYEeHUIO.

CrpaBouHslif TenedoHn «ropstueit auHun» 8 800 555-0-555 (3BoHOK 1o Poccun - 6ecruaTHbIN).

AO «HII® BYAYUIEE» ocymiecTBiseT AESITEIBHOCTh MO MEHCHOHHOMY OOECIEUEHUI0 U
IIEHCMOHHOMY CTPAaxXxOBaHMIO Ha OCHOBAaHMHU juLeH3uM banka Poccun ot 30.04.2014 Ne 431,
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SIBIISICTCSI OTIEPATOPOM MIPOTPaAMMBI JOJITOCPOUYHBIX COEPEIKEHUM, IMEET HauBBICIIIHE PEUTHHTU
HagexHocTH OT «IJkcrepT PA» (ruAA+) u «HPA» (AAA ru.pf).

http://pbroker.ru/?p=80827

CNews, 22.09.2025, HI1® «Kopaben» adanmuposasn y4emHyro
cucmeMy, nocmpoeHHyro Ha «XoMHem:H®O», K Ho8bIM
mpe6oeaHusim MC®O

'K «XomHem» modepHu3uposasa asmomMamu3uposaHHyr y4emHyr cucmemy
HIN® «Kopabern», nocmpoeHHyo paHee C rnomowbto peweHul «XomHem:HO®O» u
«XomHem:XBRL». B pamkax Hoeoeo npoekma 8 ®oHOe  8HedpeHo
crieyuanusuposaHHoe peweHue «XomHem:IFRS 17» u modynb «Pacyem pe3epsos
rno IFRS9».

HII® «Kopabem» ocyiecTBisieT HErocy1apCTBEHHOE IEHCUOHHOE 00ecTIeYeHHE.

C 1 suBaps 2025 r. Bce HerocyjapCcTBeHHbIE IEHCUOHHBIE (POH/IBI 00s13aHbI IPUMEHSATH HOBBIE
MEXIyHApOJHbIE CTaHAapThl ¢uHaHCcOBOM ordeTHOCTH MC®O (IFRS) 17 «JloroBopsl
crpaxoBaus» U1 MC®DO (IFRS) 9 «®unancoBble MHCTPYMEHTbI». {51 BBIMOJHEHUS 3THX
tpeboBanuit HII® «Kopabem» mpuHAT pelieHre MpoBECTH MOAECPHHU3ALHMIO CYIIECTBYIOLICH
ABTOMATU3UPOBAHHOM  YYETHOM  CHUCTEMBbI, TOCTPOCHHOM C TIOMONIBIO  pPEIICHUH
«XoMHeT:HOPO» n «XomueT: XBRL».

HIT® «Kopabem» corpynanuaer ¢ 'K «Xomuer» ¢ 2016 r., ¢ mpoeKTa BHEIPEHUSI CUCTEMBI
st yuera Ha EINC «XomuaeT:HOO». B nanbHeiieM nog0XXUTeIbHbINA ONBIT COTPYIHUYECTBA
MOBJIMST Ha BBIOOP MPOTpaMMHOTO MpoaykTa «XoMHeT:XBRLy» W ucnomHUTENs mpoekTa mo
aBToMaTu3anuu oTyeTHocTH XBRL.

B pamkax HOBOTO mpoeKTa ObLT BHEAPEH CICHATN3UPOBAHHBINA MPOAYKT «XoMHET:IFRS 17
u Moaynap mnponykra «XoMmHeT:H®O» — «Pacuer pesepsoB mno IFRS9». Bueapenue
o0ecrnevnsio: aBTOMaTU3UPOBAHHBIN pacyeT NEHCHOHHBIX 0053aTeNbCTB 10 HOBBIM MTPaBUIIaM,
KoppekTHoe oTpaxenue noroBopoB HIIO B cootBercTBum ¢ IFRS 17 u nmonoxenusimu 6anka
Poccun 713-11, 773-11, 774-11, 775-11, 776-11; aBTOMaTU3MpOBAaHHOE HAYMCIIEHHUE PE3EPBOB B
CTporoM cooTBeTcTBUM ¢ TpeboBanusiMu IFRS 9; GecuioBHyr0 MHTErpanuio ¢ JIeHCTBYIOIEH
cucteMoi (uHAHCOBOro Yyuera; (OPMUPOBAHHME PETJIaMEHTHUPOBAHHONM OTYETHOCTH B
0OHOBJICHHOM (popmare.

Hossie UT-pemenns no3Boamwiu (GoHAY COXpaHUTh NMPEEMCTBEHHOCTh YUYETHBIX IPOLIECCOB
IPY TIOJTHOM COOTBETCTBHU HOBBIM PETYJIATOPHBIM TPEOOBAHUSAM.

«BHenpeHHble NMPOAYKTHI IMOJTHOCTBIO ONPABAANM HamM OXHUJIaHWA. OTYETHOCTh TENeEph
dopmupyeTcsi aBTOMaTHYECKH B TpeOyembIX ¢opmarax, 4YTO 3HAUYMUTEIBHO COKPAaTHUIIO
TPYA03aTpaThl 1 MUHUMHU3UPOBAIO PUCKU OMMOOK. B 1emom aBromartuzanus ydera B HITD
KPUTHUYECKH BakKHA ISl TOYHOro coOmoneHuss HopMatuBoB LB PO u MCOO, 3ammrh
IIEHCUOHHBIX CPEJICTB KIMEHTOB U MUHUMU3ALMHU PEryJATOPHBIX pUCKOB. OHa mO3BOJISET
UCKJIIOUUTH OLUIMOKU B pacdyeTax pe3epBOB, COKPATUTh BpeMs MOJATOTOBKH OTYETHOCTH Ha 60-
70% wu o0ecnedynTh MPO3PAaYHOCTh BCeX omepanuil. B ycnoBusax yskecTouaromierocs
peryJiMpoBaHusl aBTOMATHU3ALMs CTAHOBHUTCS HE MPOCTO HHCTPYMEHTOM ONTHUMHU3AINH, a
HEOOXOJUMBIM YCJIOBUEM [UIsl yCTOMUMBOM paboThl (poHZa M COXpAaHEHHUS JULEH3UNY, —
ckazana Mapus Uymauenko, riaBublid Oyxranrep HII® «Kopabem».
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HIT® «Kopaben» nponomxaer corpyanndats ¢ ['K «XomueT».

https://www.cnews.ru/news/line/2025-09-22 npf korabel adaptiroval

MporpamMmma AonrocpoyHbIX coepexeHun

Mockea FM, 22.09.2025, «[Jonsi kanumanucmax: lJcC

[Mpoepamma OoneocpoyHbIX cbepexeHuli deticmeyem 8 Poccuu yxe 6ornee
rnoslymopa siem. 3mom 20CrpoeKm MoxXem fMoMoYb epaxdaHaM Hakonume Karnumari
KaKk Ha NMeHCcuro, mak u «8 00s2y» — Harnpumep, Ha obpasosaHue demel U roKyrnKy
JKUIIBS.

Kakx moxno mpucoeauauthest K [1JIC? CkoabKO COCTaBISIET TOXOJHOCThH MO MporpaMMe U
KaKHe IJII0CH y Hee ecTh? B Kakux cimydasx 3a0path J€HbI'Y MOKHO JIOCPOYHO?

Ha s>t Bompocwl B pyOpuke «Jloysi kKamuTaaucTay OTBETHI SKOHOMHYSCKHN 0003peBaTellb
«MockBbsl FM» Konctantun Llpirankos.

https://www.mosfm.com/audios/159529

T—X, 22.09.2025, UccnedoeaHue T—X: xumenu Yyeawuu —
camMble aKmMueHble y4YaCMHUKU npo2paMMbl O0JI20CPOYHbIX
cbepexeHul

T—)X npoaHanu3uposasn peauoHanbHyrw cmamucmuky baHka Poccuu o
peanusayuu npozapammbl 00/120CPOYHbIX cbepexeHud, MN/C.

[To uToraMm mepBBIX MOJYTOpa JIET CO CTapTa MPOrpaMMbl €€ YYaCTHUKAMHU CTalIH 5,2 MIIH
yenoBek. J1o 3,6% nHacenenus ctpansl. bonbie Bcero BecrynuBmux B [1/IC oxumaemo B
CaMbIX TYCTOHACEICHHBIX peruoHax: Ha MockBy 1 Moco6acTb mpuxoautcst okosio 600 Teicsa
YYaCTHUKOB, uiu 12% oT oOmiero uncna. Ho eciu conocTaBUTh ¢ YUCICHHOCTBIO HACETICHUS,
TO B JHJEpax OyIyT yke COBCEM JPYrHMe PETHOHBL. A BEJIMYMHA B3HOCOB JAJICKO HE BCETIa
3aBHCHUT OT pa3MepOB 3apIuiar.

BOT 4TO MBI y3HaNIM O peanu3anuu MPOorpaMMbl U ee Teorpaduu u3 naHHbiX LleHTpanbHOTO
OaHka.

Kro yuactsyer B I1JIC

N3 5,2 man ydactHukoB [1JIC moyTu 2 MIIH KMBET B JACCITH PETHOHAX C MHOTOYHCIICHHBIM
HaceneHueM. Kpome MockBel u Mocobnactu 310 KpacHomapckuii kpaif, Tarapcras,
bamkoprocran, Hmkeroponckas, Cepanosckas u Camapckas obnactu, [lepmckuii kpail u
Cankr-IlerepOypr. B To e Bpemst B PO ectb 10 pernoHos, rze B mporpamMmy BCTYIIHIIO MEHEE
10 TeICsI4 uenoBek. B ux uncne Yykorckuit 1 Henerkuii aBTOHOMHBIE OKPYTa, T]I€ TPOKUBACT
MeHb11e 50 ThICAY YETIOBEK.

UtoOb1 G0siee OOBEKTUBHO OIEHUTH MOMYJSPHOCTH MPOTPAMMBI, MBI CPaBHWJIH YHCIO €€
YYaCTHHUKOB C KOJIMUECTBOM Kutelei. M okazanock, yto HeHelknii OKpyr B TpOUKE JINIEPOB
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BMecTe ¢ UyBammei u Yamyptueil. B 3THUX permoHax cyera JOATOCPOUYHBIX COEpEKEHH B
HII® 3aBenu yxe Gombire 6,5% Hacenenus. s cpaBHeHusi: B MockBe — TObKO 2,5%, B
[leTepOypre — mpUMEpHO CTOJBKO k€. A CaMbIMU PaBHOAYIIHBIMU K IIPOTPaMMe OKa3aJIHiCh

peruonsl CeBepHoro KaBkasa u Kpeima.

PernoHnl, rge Honsuie ecero yyactHukos MAC

[ons ot HaceneHus

YyBawus 6,87%
HeHeukuit AO 6,8%

Yamyptus 6,65%
Simano-HeHeukuin AO 6,22%
Mepmckuit kpan 6,21%
Kapenus 6,05%
Opnosckas obnactb 5,94%
Komu SWAY
Huxeropopckas obnactb 5,55%

XaHTbl-MaHcuitckuin AQ 5,51%

PernoHsl, rge viensiie scero yyactHukos NAC

[lons ot HaceneHus

AkyTns 2,29%
CesepHas OceTua 2,23%
Espeickas AO 2,22%
ThiBa 2,14%
Cesactononb 1,64%
KabapaouHo-bankapua 1.5

Kpbim 1,48%

WUHryweTus 1,21%
0,84%
0,59%

[arectaH

YeueHckas Pecnybnuka

Ucrounuk: bank Poccun, Poccrat, pacuers aBTopa
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Cxkounbko niener poccusne BHeciu B [1JIC

C nayvana 2024 roga poccusine BHecan okoio 190 mupa pyOieit coeperarenbHbIX B3HOCOB. JTO
COOCTBEHHBIE JICHBI'M YYaCTHUKOB IPOTpaMMbl, 06€3 yueTa cO(QUHAHCHUPOBAHUS CO CTOPOHBI
rocyaapcTBa U HAKOMUTEIbHOW MEHCUHU, KOTOPYIO TOXE MOXHO niepeBoauTh B [1/]C.

B cpenHeM Ha yuyacTHHKa mpuXomuTcs Mo 36 Teicay pyoOneil B3HocoB. K cioBy, MMEHHO
CTOJIBKO COCTABJII€T MAaKCUMaJIbHAasi CyMMa, KOTOPYIO IPABUTEIbCTBO 00A3YETCsl €XKEroJHO
N00aBIIATH CBEPXY K BIOKEHUSM YUaCTHUKOB. HO 3TO HE 3HaYHT, YTO pOCCUSHE BEDKUMAIOT U3
rocyJ1apcTBa MAKCUMYM.

Bo-niepBrix, 36 THICSIY B CpEIHEM Ha OJJTHOM CUETe — 3TO CyMMa, CKOIIMBIIASACS HE 3a TOJ, a 3a
nonropa. Bo-BTopbIX, yciioBus cOhOMHAHCHPOBAHUS Pa3HbIE IS JIIOACH C Pa3HbIM JJOCTATKOM.
UroObl nosryuaTh npubdaBky no cxeme 1:1, Hy>xHO 3apabaTsiBaTh He 6osee 80 ThicsY pyOuieit B
Mecs. 715t OCTaIbHBIX yCIOBUS XyKe. A B-TPEThHX, CYMMBI COeperaTesbHbIX B3HOCOB CHIIBHO
pa3HATCS OT PETHOHA K PETHUOHY.

Cambie KpymHBIC CAeladd MOCKBHYM — B cpemHeM 1o 102 Teicsum pyOseit Ha KaXaoro
y4acTHHMKA IIporpammsel. HeHaMHOro MeHbIe BiIoKuIu xkuTenu SAmano-Henenxoro okpyra —
o 94 teicsiun. OcTanbHbIE CHJIBHO MO3aaM. Tak, Ha cueTax merepOyp KieB B cpeaHem 1o 61
ThIcs UM, y xutenen [logmockoBbst — no 47, KpacHogapckoro kpast u Tarapcrana — no 25
ThICSIU pyOsiel. Menbllie Bcero BHOCAT kutenu Yeunn u WHrymerun — B cpeanem 1o 4
TBHICSIYM Ha yYaCTHHKA.

[Ipu 3TOM 00BbEM B3HOCOB HE BCETJa KOppENUpyeT ¢ poxoaamu. Tak, kurenn UykoTku, rue
CpenHsisi HOMUHAIbHAs 3apruiata o uroram 2024 rona npessimiana 188 Teicsd pyOuieit, BHECTH
3a IOJTOpa rojia CKpoMHbIE 36 ThICSY Ha 4enoBeka. M comocTaBuMble B3HOCHI y JKUTEIEH
Cwmonenckoii 1 HoBropojckoit obnacteid, rae aroau 3apadaThIBaloOT B TP pa3a MEHBIIIE.
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PeruvoHnl, roe Gonsiuie ecero sknappisaiot B MAC
[ons oT cpeaHen HOMUHANbHOW HAYMCNEHHOW 3apnnaThbl

Mocksa

KanuHuHrpagckas obnactb

Tomckasq obnacTb
Amano-HeHeukuit AO
Omckas obnactb
AnTaiickuit kpai
CaHkT-MNetepbypr
Csepanosckas 0bnactb
CmoneHckas obnactb

Hosropoackas obnacTtb

3,49%
3,48%
3,46%
3.2%

3,11%
3,06%
3,06%
3.04%
3,02%
3.01%

PerunoHsl, rge vieusiue ecero Bknagbieatot B MAC
ﬂOﬂR oT cpem-leﬁ HOMWHaNbHOW HaYUCNEHHOM 3apnnarbl

Mopposus
Kapayaeso-Yepkecus
Cesactononb
Kapenus

[larecTaH

Kpbim

Yykorckuin AO

TbiBa

WHrywetus

YeyeHckasn Pecnybnuka

1,58%
1,46%
1,45%
1,35%
1,25%
1,22%
1,07%
0,97%
0,55%

0,54%

Ucrounuk: bank Poccun, Poccrart, pacuerst aBTopa

Kro ye nomyuaer Boitiars! no ITJC
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[To mpaBuIamM mpoOrpaMMBbl TOJTOCPOUYHBIX COEPEKEHUN yUYACTHUK JOJKEH JIeNaTh B3HOCHI B
TE€UEHHE 15 JIeT U TOIBKO MOCIIE ITOTO MOKET PACCUMTHIBATH HAa BO3Bpart AeHer. Ho st mroneit
CTapIIero BO3pacTa MpeayCMOTPEHBI 0COObIE YCIOBUS — OHU MOTYT IOJIy4aTh BBHITUIATHI 110
JOCTHKEeHUH 60 JeT 1uist MyKYUH U 55 N1 )KEHIIHH.

[lo nannsiM L1B, k cepenune 2025 roga nosydaTensiMu NEPUOAMYECKUX BBIIUIAT cTainu 3,0
ThICAYM poccusiH. bonbie Bcero ux B MockBe — Kak 1o 001eMy KOJIMYECTBY, TaK U MO J0JI€
Cpeay y4acTHMKOB IporpaMmmsl. JIugupyer MockBa u o oobemy BbImiaT. Beero mo crpane
OHHM COCTaBWIM 8,7 MipJ pyOsieil ¢ ydeToM HE TOJBKO MEPUOAMYECKUX, HO U JOCPOYHBIX
BBIIUVIAT, HAa KOTOPbIE YYACTHUKHM IPOrPaMMbl HMMEIOT IPAaBO B CIOKHBIX JKU3HEHHBIX
CUTyalHUsX.

WnuTepecHo, 4TO NpU CpaBHEHHWU OOBEMa BBIIUIAT C CYMMOW B3HOCOB C OOJBIIMM OTPHIBOM
muaupyet YeueHnckas Pecrybnuka, riae cama mporpaMma mojib3yeTcss HAaMMEHbBIIIEH B CTpaHe
MOMYJIAPHOCTBIO. TaM y4aCTHUKHM IOJY4YWIH CyMMYy, IPEBBILIAIOIIYIO YETBEPThH OT BCEX
cOeperarenbHbIX B3HOCOB, — IIPU TOM, YTO B CPEIHEM I10 CTPAHE 3TA JI0JI1 COCTABIIET MEHEe
5%.

18



MOHUTOPHHI CMHA
@ CAMOPETYNMPYEMAR OPrAHU3ALMA
HAUMOHANBHAR ACCOUMALUMA
HEFrOCYAAPRPCTBEHHGL X
NMEHCUMOHHBIX ©®OHAOB

Perunonoi, roe 6onblue Bcero nonyqareneii nepuognyeckKux sbinnart
[ons ot Bcex y4acTHukos MOC

Mocksa 0,25%
XaHTbl-MaHcuiAckun AO 07

TiomeHckas obnactb 0,18%
CaHkT-MeTepbypr 0,14%

0,13%
0,12%
0.11%

Xabaposckuit kpai

Smano-HeHeukui AO

Cseppnosckas obnactb

PervoHbl ¢ cambiMu 6onblummu sbinnatamu no NAC
J]Oﬂﬂ oT 0bbema B3HOCOB

YeueHckas Pecnybnuka 25,7%
13,7%
9,2%

1,7%

Yykorckun AO
CesepHas Ocetus
Bonrorpapackas obnactb
Kamuatckuit kpa 7,7%

Mockosckas obnacTb 7%

[arectaH 6.8%
MarapaHckas obnactb 6,5%
Mocksa 6,5%
MypmaHckas obnactb 6%

Hcrounuk: bank Poccun, pacuersl aBTopa

https://t-j.ru/how-regions-invest-in-pds/




MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

FBM.ru, 22.09.2025, CoekoMbaHK rnoebicusi MaKkcuMalsibHyt0 cmaeky
no eknady

C 19 ceHmsbpsi CoekombaHK 06HO8UI yCri08USI CE30HHO20 B8Knada «3ornomasi
oceHb». Ternepb MakcumaribHasi cmaska o rnpodykmy cocmasnsiem 21,5% 20008bix
(paHee — 16,5%). OHa docmyriHa KnueHmam Ha CpoKe mpu Mecsuya rpu ebInoIHeHUU
psida ycriosuli, 8K/KOYas UCMONb308aHUe Kapmbl «Xanea» u ydacmue 8 rpozpamMmme
00/120CPOYHBbIX cbepexxeHud.

VYcnoBus mony4eHuss MaKCUMaabHOM CTaBKH
YToObI MOITYyYUTH JOXOAHOCTH B 21,5% roA0BBIX, BKJIAUUKY HEOOXOIMMO:
0hOpMHTH IJIATHYIO MOAMHUCKY «XanBa.JlecsaTkay;

coBepuaTth He MeHee 10 nmokymnok no kapre «Xansa» Ha cyMMy oT P20 Tbic. B Mmecsn (ot P10
TBIC. — JIJIs1 COITUATBHOM «XaJIBbI»);

nogkiounth [Iporpammy ponrocpounsix cOepexenuit (IIJC) — mnpu 3TOM craBka
JIEUCTBYET HA CYMMY, HE MPEBbIIIAONTYI0 pazmep B3Hoca 1o [1/1C;

opopMuUTH BKJIaJ B opuce OaHKa.
be3 BbIMOMHEHNS ATUX YCIOBHUI JOXOAHOCTh YMEHBIIIAETCS:
10 16,5% ToI0BBIX TIPH UCIIONIB30BaHUU KapThl «XanBay u noanucku 6e3 [11C;
10 15,5% rogoBeIX — IpU OTCYTCTBUH JIOTIOJHUTEIBHBIX YCIOBUH.
MunumanbHasg cymma pasMeleHus cocrasisieT P50 Toic.
Kak u3aMeHuICst phIHOK JETTO3UTOB

[To narabM «PBK MHBecTHIMITY, CpeIHSsT MAKCUMAaIIbHAS CTaBKa MO BKJIaaaM B Torl- 10 6aHKOB
Ha 19 ceHTAOps cocTaBuia:

Ha 3 Mecsana — 15,8%;
Ha 6 MecsneB — 14,87%;
Ha 1 rogq — 13,68%.
A B 85 kpynHeHImMx OaHKax CPeIHss CTaBKa BBITISIAUT €1Ie CKPOMHEE:
1 mecsar — 13,05%;
3 mecsma — 13,53%;
6 mecsueB — 12,84%;
1 ron — 11,64%;
3 roga — 9,24%.

Taxkum oGpazom, npemiokeHre CoBKOMOaHKA 3aMETHO BBIIIE PHIHOYHBIX YPOBHEU U MOXKET
MMPUBJICYDb KPATKOCPOUYHBIX NHBCCTOPOB, T'OTOBLIX BBIIIOJHATL JOIIOJHUTCIBHBIC YCIIOBUS.

baHku npo1okaoT KOppEeKTUPOBATH CTABKU

Ha sToii Henmene miecTb KpyNHEHIIMX WUIPOKOB PBIHKA BHECIU M3MEHEHMS B JICIIO3UTHBIC
IIPOrPaMMBI:
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COepbaHK CHU3MII MAaKCUMAIIBHYIO CTaBKYy 10 BKJIagam 10 15,5%;

T-bank moaHs1 cTaBKy MO BKiIagy 6e3 momoiHeHus a0 17%, HO ype3all HaKOIUTEIbHbBIE
cyeTa;

["a3mpoMOaHK yBETHUUI JOXOIHOCTH A0 16,2% romoBbIX MO psiAy BKJIAI0B;
Anbda-baHk CHU3UI TOXOAHOCTH IO KPATKOCPOUHBIM BKJI/1aM;
bank Jlom.P® ckoppexTupoBan HakonuTenbHbIe cueTta 10 16%;
BTb ymenbpumi MmakcuMaibHyto craBky 1o « BTh-Bxnamy» no 15,8%.
YTo 3TO 3HAYUT AJIs BKJIAJUUKOB

PBIHOK Z1€TI03UTOB MOCTENEHHO pearupyer Ha AeuctBusa LIb u ximroueByro craBky. Bricokue
npeUIoKeHusl, Mo1o0HbIe «3070TOH oceHn» OT COBKOMOAHKAa, CTAaHOBSITCS WHCTPYMEHTOM
YAEpKaHUs KIMEHTOB U CTUMYJIMPOBAHUS OIIEPALUN ¢ KAPTAMHU U MOAMCKAMH.

DKCHepThl OTMEYAIOT: HECMOTPS Ha MPUBJIEKATEIbHOCTh HOMUHAJIBHON AOXOIHOCTH B 21,5%,
(akTHuecKkas BbIroga OyAeT 3aBUCETh OT BBIIOJHEHHS YCIOBUN U PEaIbHOT0 0ObeMa MOKYTIOK
1o KapTe «XaJiBay.

https://fbm.ru/novosti/business/sovkombank-povysil-maksimalnuju-stavku-po-vkladu.html

Talmbipckuli menezpadgp, 22.09.2025, KpacHosipckul kpati — nnudep
Cubupu no npozpamme 00s120CPOYHbIX cbepexeHul

KpacHosipckul  kpau — nudep e Cubupu no ydacmuto 8 ripozspamme
dornieocpoyHbix cbepexeHut (M4C), komopas cmapmosarna 8 siHeape 2024 z2oda:
3aknovyeHo 6osiee 130 mebicsy 002080p08, hakmuyecKkue 63HOChI rnpesbicunu 7
musnnuapoos pybned. O6 amom coobwaem ripecc-cryxba MuHgpuHa KpacHosipckoao
Kpasi.

OTO MOITBEPXkKAAET BHICOKHI MHTEPEC U JOBEpHUE K MHCTPYMEHTY (PMHAHCOBOMW 3aIMUTHI IS
HakoruieHud. KiroueBble mnipeumymectBa [I/IC: mepeBoa TNEHCHOHHBIX HAKOIUIEHUH,
ToCy1apCTBCHHOC CO(I)I/IHaHCI/IpOBaHI/Ie, BBIIIJIATHI B OCO6LIX JKU3HCHHBIX CUTyallUsAX U
rocyAapCTBEHHbIE TApAaHTHH.

VYyactie BO3MOXHO 3a CUET JIMYHBIX CPEICTB, paboTomaTtenell Wi yke cPOpMHUPOBAHHBIX
MEHCUOHHBIX HAKOIUICHWH, YTO JieJaeT MporpamMmy JOCTYIMHOW M TOBBIIIAET (PUHAHCOBYIO
YCTOMYUBOCTb CEMEN.

https://www.ttelegraf.ru/news/krasnovyarskij-kraj-lider-sibiri-po-programme-dolgosrochnyh-
sberezhenij/
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

N3eecmus, 22.09.2025, Boinnamsbl neHcuoHepam 1 okmsibpsi: Kmo
nosyqum npubaeky k [QHo noxusno20 Yyersoeeka

Ko [JHto noxurozo Yerioeeka, Komophbll exe2o00Ho ommevaemcsi 1 okmsbps, 8
pside  pocculickux pea2uoHo8 88e0eHbl  OO0rMonHUMerbHble  8birnamsbl  Ons
rneHcuoHepos. Cymmbl eapbupyromcsi om 800 pybneu 0o 16 mbic. pybrneu 8
3asucumocmu om peauoHa. B Hekomopbix cybbekmax OeHbeu Haqucrisaromces
asmomamuyecku, a 8 Opyaux Or1s Mos1y4deHusi 8blirsam HyXHo bydem obpamumabcs 8
M®L] unu CouyuarnbHbiti PoHO P®. ToOpobHee 0 mom, 8 Kakux peauoHax NeHCUOHEPbI
cmoaym roriydume rpubasky K rpa30OHUKY, pacckasbliearom «Mzeecmusiy.

JlononHuUTENbHAS BIIJIATa IEHCHOHEPaM K 1 OKTsA0ps

JleHb MOXKUITOTO YEJIOBEKA - 3TO MPA3HUK, HAIPABJIECHHBINA HA MPU3HAHUE 3aCTYT U MOIJECPKKY
crapuiero mnokoseHus. Mpaes co3maHus TOPKECTBA BO3HMKJIA B KOHUE XX BEKa, Korja
3apyOeKHBIC MCCIICIOBATEM BCEPhE3 3ayMAIKNCh O MPOoOIeMax CTapeHUs HACEICHHS U €ro
BIUSHUHM Ha OOIIECTBO M IKOHOMHUKY. MeEXIyHapOAHBII cTaTyc mpa3gHuK mnoxydua B 1990
rogy, kxorma I'enepanpHas AccambOies OOH odunmansHOo yTBepamina 1 OKTIOps Kak
MexnyHapoaHblil 1eHb MOXKWIBIX JtoAeil. B Poccun 3Tot nens ctanu otmedars ¢ 1992 rona,
M C TEX MOp OH CTaj CHMBOJIOM YBa)KCHHS, MOAACPKKA M BHUMAHUS K JIFOASM CTapIIEro
BO3pacTa.

['maBHas nensb npa3gHUKa - TPUBJIEYb BHUMaHKE OOIIECTBA K HYXAaM U MpoOIeMaM MOKHUIbIX
rpaxkJiaH, MIOMOYb YJIYYLIUTh UX KaueCTBO XHU3HU U collManbHOe obecnieyenue. B uects aToro
JIHS B permoHax Poccum nmpuypodMBArOT pas3iIMYHbIE KYJIbTYPHBIE MEPOIPHUATUS W BBOJISAT
COLIMAJIbHBIE NHULIMATHUBBI.

B 2025 romy B mpennBepuu JIHA MOXHUIOTO 4YeEIOBEKa B PANE POCCHUMCKUX PETHOHOB
MIEHCUOHEPBI MOTYT PAaCCUMTHIBATh Ha JIONMOJHUTEIbHBIE €IMHOBPEMEHHBIE BBIIIATHI. DTH
MEpBI PEATH3YIOTCS Ha YPOBHE CyOBEKTOB, 2 PMHAHCHPOBAHKE OCYIICCTBIISICTCS M3 MECTHBIX
oromxeroB. [1o cioBam aekana dakynprera mpasa HUY BIID Baguma Bunorpanosa, rinaBHas
NpUYMHA BBEACHHUS TAaKHUX BBILIAT - HEOOXOMMMOCTH IOJICPKKH IMOXKHIIBIX TpaXKIaH B
YCJIOBHSIX POCTAa PacxoJOB Ha MPOAYKTHI, JIEKApCTBAa, KOMMYHAJIbHbIE YCIYTH M YCIYTH
YKU3HEHHO BXKHOU cephl.

CYMMa U YCIOBHA IIOJYYCHHA OOIUIAT 3aBUCAT OT KOHKPETHOI'O PETHOHA IMPOXKUBAHUSA
MEHCHUOHCPA. MecTHEIE BJIACTH CAMOCTOSITSIIHFHO MNPUHUMAIOT PCIICHHUA O BBIACICHUN CPCACTB,
Hucxoasa H3 CI)I/IHaHCOBBIX BO3MOXHOCTEH H HCI}’ICTBYIOH_[HX COOUAIBHBIX IIPOrpamMM. Kax
IMMpaBuJIO, ICHCUOHCPAM MPEAOCTABIIAIOTCA BBIIIJIATEI B BUJC paBOBOﬁ MaTepHaHLHOfI oMoy,
a TaKKC JIbI'OThI ITPH OIIATC KOMMYHAJIbHBIX, MCIUIIUHCKUX U IPYTUX YCIIYT.

B xakux permoHax v CKOJIbKO BBIIUIAYMBAIOT KO JIHIO MOKHIIOrO YEJIOBEKA

B 2025 rony nomosHUTENbHBIE €JUHOBPEMEHHBIE BBIILIATHI KO JIHIO MOKUIIOTO YeJIOBEKa
OynyT mpou3BeleHbI HE BO Bcex pernoHax Poccuu. PemieHune o mpenocTaBlieHHHM Takoi
NOJJCPXKKU TpHUHsUIM Biactu YensOumHckoil ob6nacti, HeHenkoro aBTOHOMHOTO OKpyTa,
SImano-Heneuxoro aBroHOMHOro okpyra, IIpumopckoro kpas, a Takxke SpocimaBckoil u
Ps3anckoit obnmacTeil.
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B MockBe 1 MOCKOBCKO# 007acTH OT/A€IbHBIE BHIIUIATHI K MPa3JAHUKY HE MPETyCMOTPEHBI -
BJIACTU OOBACHSIOT 3TO HAJIWYMEM JPYI'MX MpOrpaMM I[OMOLIM NEHCHOHEpaM, TaKUX Kak
€KEMECSUHbIe JIOIJIaThl K TNEeHCHUHU, MOcoOus UIs JOJTOXHUTENeH M JApYrHe COLHUalIbHBIC
nHunuatuBel. Hanmpumep, B JIMutpoBckoM paiioHe MockoBckoil oOmactu K JIHIO MOXKHUIIOTO
YyenoBeKka HEepabOTarOIIKUM ITEHCHOHEPaM, KOTOPBIM HconHMIoch 70 net, BeiutaynBaioT 500
pyOuneit. IIpu 3TOM OKOHUYATENBHOE PEIIEHUE IO CTOJUYHOMY PETHOHY MOXKET OBbITh MPHUHSTO
ommxe K 1 oKTI0ps.

Pa3meps! eqMHOPa30BBIX BBIILIAT BAPbUPYIOTCS 110 PErHOHAM:

- Yensbunckas 001acTh: IEHCUOHEPBI, TOCTHUTIIHE 55 neT (3keHIuHbI) U 60 et (MyX4UHBI),
nosrydat o 800 py6:eii. Beimuiata Ha3Ha9aeTCsl aBTOMAaTHYECKU;

- Ilpumopckuii kpait: pasoBas Bbimiata coctasisier 1000 pyOuseit u mpenoctaBnsieTcs 0e3
odopMIICHHUS 3asBIICHUN;

- SImano-HeHenxuil aBTOHOMHBIN OKpYT: MYy>KUuHBI crapiie 60 1 *KEeHIIMHBI cTapiie 55 ner
MOTYT PacCUMTHIBATh Ha BHITLIATY B 1122 py06is;

- SIpocnaBckas u Pszanckas obiactu: cymMmmsel BapsupytoTes oT 700 no 1200 py6sneit. Tounsie
pa3Mephbl 3aBUCAT OT MyHULMIIAIUTETA;

- Heneuxuii aBTOHOMHBIN OKpYT: MEHCHOHEPHI Muaauie 70 jeT, UMeronIe cTax He MeHee 15
JIeT, moJrydar 1o 5 Teic. pyomnei. [lencuoneps! crapiie 70 JeT ¢ aHAJTOTHYHBIM CTAXKEM WU
MIPOKMBAIOIINE B peruoHe He MeHee 20 JIeT, a TakKe MHBAIU/bI, I0Jy4aT BIILIATHI B pa3Mepe
6onee 16 Thic. pyOIeH.

KOMy ITOJIOKCHBI BBITIIATBI U KaKHUE €CTh OTPaHUYCHUSA

B GonpmmHcTBE pernoHoB Poccun AONMOMHUTENBHBIE BBIILUIATHI KO J[HIO MOXKUIIOTO YesloBeKa
IIPEOCTABIIAIOTCS BCEM IEHCHOHEPAM, MPOKUBAIOIIMM Ha TEPPUTOPUU COOTBETCTBYIOLIETO
cyObekra. OgHAKoO B psiie PErMOHOB Takas MOMOIIb HA3HAYAE€TCSl TOJBKO OIpPE/IECICHHBIM
KaTeropusaM rpaxiaH. ITO MOTYT OBbITh JIIOAU C HU3KUM J0XO0/J0M, OJUHOKUE NEHCHUOHEPHI, a
TAaK)K€ IIEHCUOHEPHI, OKa3aBUIMECS B TPYIAHOW >KM3HEHHOM cHUTyauuu. B pspe ciydaes
PETHOHAJIBHBIE BJIACTH YCTaHABJIMBAIOT BO3PACTHBIE WJIM COLMAIBHBIE OTPaHUYEHUS IS
IIOJIyYEHUS BBIIUIATHI.

Kaxk MNEHCHUOHCPY MMOJYYUTH JOMOJHUTCIIbHYO BBIIIJIATY

OOBIYHO Pa30BBIC BHIIUIATHI KO JIHIO TTOKUIIOTO YeJIOBEKA MPEIOCTABISIOTCS aBTOMATHUYECKH -
NEHbIU TEPEUYHUCIAIOTCS Ha TOT K€ CYeT, KyJa MOCTyMaeT MEHCUS. DTO O3HA4yaeT, 4TO
MEHCHOHEPaM HE HY>KHO MPEINPUHUMATD JAOTOTHUTEIBHBIX JEHCTBUM ISl TIOJTYUEHUST TaKON
IIOMOILIH.

OpnHako B HEKOTOPBIX MyHHULIMITAIUTETAX [ TOJIyYEHUS Pa30BOM BBIMJIATHI BCE XK€ TpedyeTcs
HoJaTh 3asBJICHUE. DTO MOXKHO cenaTh 4epe3 MHOroyHKIuoHanbHble eHTpbl (M®PL]) nnn
OTJIEJIEHNUs COLMAJIbHOW 3amuThl HaceiaeHus. CrenuanucTbl 3TUX OpraHu3alui MOMOTYT
0(OpPMUTH 3asIBKY U PA3bACHSIOT BCE YCIOBUS MOTYUYEHHUS CPEICTB.

Ecnu pernonanpHO€ pelleHHEe O BbIIUIATE MPUHATO, JEHBI'M OOBIYHO MOCTYMAIOT HAKaHyHE
npasaHuka - npumepHo 30 ceHtsOps. Hauncnenue cpeicTB mpoucxoauT mo 0a3aM JaHHBIX
OpPraHOB COLMAIBHOM 3alMTHI, TAE XpaHUTCA HHPOpPMAIUS O 3apETUCTPUPOBAHHBIX
IIEHCHUOHEpaX, IPOKUBAIOIIMX B peruoHe. PekoMeHIyeTcs 3apaHee BBIICHUTH JAETalU
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NOJy4YeHUs1 BBILUIAT A0 1 OKTAOps, YTOOBI HE MPOMYCTUTH BO3MOXKHOCTH TMOJIYYHThH
JOTIOJTHUTEBHYIO ITOAJIEPIKKY.

https://iz.ru/1959161/sofiia-tokareva/vyplaty-pensioneram-1 -oktiabria-den-pozhilogo-
cheloveka-summa-doplat-spisok-regionov-povyshenie-iiz

NEWS.ru, 22.09.2025, Jonnambl KO OHIO MOXUJIO20 4Yesl0BeKa: 8
KaKux pea2uoHax MeHCUOHepbl Mo2ym nosiydumb OeHbau K 1
OKmMs6ps

K Mex0yHapoOHOMYy OHIO r0XUI020 4YesloeeKa 8 HECKO/IbKUX POCCULCKUX
peauoHax MeHCUOHepbl fofy4Yam pa3oseblie ebinnamsbl. Kak nosicHun rpogheccop u
OekaH ¢hakynbmema npasa HUWY BLLIS Badum BuHozpadoe u3daHuro «[llpalimy,
makue mMepbl He 3akpersieHbl Ha gedeparibHOM yposHe U 88005IMCS MO PeueHUro
MeCmHbIX eracmed, Mo3MOoMy CyMMa U YyCrio8Usi pas/iuyaromcsi Om peauoHa K
pEa2uoHY.

[Mpumepsr pernonoB: YemsOunckas oOmacts - 800 TpakmanaM, KOTOPeIM K 1 OKTSOps
ucnonHuTcs 55 net (keHuuHam) u 60 et (My>xunHam).Psa3anckas obmacts - 539,24 exeroano
JUIs TIEHCHOHEepoB crapiie 90 jeT, MOoTy4aomuX CTPaXxOBYI NEHCHUIO U MPOXHUBAIOIIUX B
peruone. Heneukuii aBToHOMHBIN OKpyr - 5000 mis meHcuonepoB muazamie 70 jer mpu
Hanuuuu 15 ner craxa B okpyre u 16 000 nis tex, kro crapiue 70 JET ¢ TAKUM JKE€ CTaXKEM WU
npokuBaHuem Oosee 20 yer, a Takke I MHBATHAOB. JIMUTPOBCKUI pailoH MOCKOBCKOM
obmactu - 500 s HepaboTalOIMX NMEHCHOHEPOB crapiie 70 JeT, 3aperucTPUPOBAHHBIX IO
MECTY KHUTEJbCTBA.

DKCHepT COBETyeT IIEHCHOHEpaM 3apaHee YTOYHUTh BO3MOXKHOCTh IIOJYYCHHUS TaKOH
MOJIICP)KKA B CBOEM PErHOHE - IS 3TOTO MOXKHO OOpaTHUThCsA B oTheseHue COIUallbHOTO
donna Poccun nimm MOLI.

https://news.ru/society/doplaty-ko-dnyu-pozhilogo-cheloveka-v-kakih-regionah-pensionery-
mogut-poluchit-dengi-k-1-oktyabrya

Life.ru, 22.09.2025, PoccusiHaM packKpbisiu, KmMO MO)em
npemeHooeamb Ha dee neHcuu

Jluya, nonydyarowue rneHcUoHHbIe ebinambl om MuHucmepcmea 060pPOHbI,
MB/L, ®Cb u Opyasux eocydapcmeeHHbIXx eedomMcme, 3adacmyr [poooskarom
pabomame 8 epaxx0aHCKOM cekmope. Takue poccusiHe, Kak ommedaem KaHOudam
3KOHOMUYEeCKUX Hayk, doueHm PuHaHcoeoeo yHueepcumema npu lNpasumenscmee
P® Uzopb banbkiHUH, umerom rpaso Ha rosy4yeHue 08yx neHcud.

«3a HUX TpH paboTe B TPAXKTAHCKUX OPraHU3aIMAX YIUIAYMBAIOTCS CTPaxOBBIE B3HOCHI, a,
COOTBETCTBEHHO, U (DOPMUPYIOTCS IEHCUOHHbIE IIPaBa HAa Ha3HAYEHUE CTPAXOBOM MEHCUU IO
crapoctd. Bropass meHcus - cTpaxoBas - MOJIOXKEHA UM, UCXOIs M3 COOIIONEHUS YCIIOBH,
yCTaHOBJIEHHBIX 1151 e€ monyuyeHus. B 2025 rony onu cnenyromnye: 15 et ctpaxoBoro craxa,
30 WMHIWBUAYAIBHBIX TMEHCHOHHBIX KOA((QUIMEHTOB, IOCTHKEHHE OOIIEYCTaHOBIEHHOTO
NEHCHOHHOTO BO3pacTay, - MOSICHUJ CIIeLauCT B 6ecene ¢ «I'azeToif.ruy.
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My>xuunsbl, poausBlMecss B 1962 ronmy, u >KeHUMHBI, poauBmuecs B 1967 rony, mnpu
COOIOACHUN ONPENIeAEHHBIX YCIOBUN, CMOTYT O(DOPMHUTH CTPAXOBYIO MEHCHUIO B AOMOJHEHUE
K OCHOBHOI B 2026 roay (B Bo3pacte 64 u 59 net cootBercTBeHHO). s MmyxunH 1961 roga
pokaeHus 1 KeHITMH 1966 roa poskIeHus Takasi BO3MOXKXHOCTh MOSBUTCS yke B 2024 rony (B
63 u 58 1eT COOTBETCTBEHHO), MOACHWII balbiHuH.

Jns peanu3anyy TpaBa Ha TOJYyYEHHE BTOPOW CTPAaxOBOW MEHCHHM HEOOXOJIWMO IOJATh
3asiBiieHne B CormanbHblil poug Poccuu o, yepe3 M®L, 1o mourte uim BOCHOIB30BaTHCS
«l"ocycimyramm». DKOHOMUCT MOAYEPKHYJI, YTO CTpaxoBas MEHCHs BhIIJIauuBaeTcs Oe3 yuéra
(UKCUpPOBaHHOM BHIIIATHI (B HAcTosIIee BpeMs coctapistomeid 8907,70 py6ueit). On Taxke
no0aBujI, YTO HA OTy T[EHCHI0 pPacHpOCTPAHSIOTCS BCE MHAEKCAIMM U  €XKEroJHas
KOPPEKTUPOBKA B aBI'YCTE, TPOBOANMAS O€3 3asiBICHUS (TIPU yCIOBUU MTPOJOIIKESHHS TPYAOBOI
JEeSITEIbHOCTH 110CJIe HAa3HAYEHUS).

DKOHOMUCT MPOTHO3HUPYET, uTo B 2026 roy paboTarolye NeHCHOHEPHI, TOTyYatolie BTOPYIO
CTPaxoBYIO MEHCHIO, YBUIST TPH MOBBIIICHUS: B heBpajie Ha ypoBeHb nHMsmu 2025 roaa, B
anpene ¢ ydérom pocra Orompkera CommanbHOro (oHna, ¥ B aBrycre - Ha OCHOBaHHUHU
c(hOpMUPOBAHHBIX WHIUBUYATHHBIX MEHCHUOHHBIX K03 unmuentoB 3a 2025 roa. [Ipu sTom
MIEHCHH, BHIIIJIAYUBAEMBIE IO JINHUHU CUJIOBBIX BEJIOMCTB, MHACKCUPYIOTCS 10 CBOUM ITpaBUIIaM,
Harpumep, B okTsi0pe 2025 roma oHu BeIpacTyT Ha 7,6%.

A panee Life.ru coobimai, KT0 CMOXKET MOTYyYUTh MEHCHOHHbIC a0MmiIatel K 1 okTsOps. Ilo
CIIOBaM CIEIHUAIIUCTA, pa3Mep IOMOJHUTEIBHON MOANCPKKH CYIIECTBEHHO BapbUPYETCsS B
3aBUCHMOCTH OT CyObekTa. Takike pocCHsiHAM pacCKa3ayiv, Kak MOXHO YBEITHUHUTD TICHCHIO JI0
100 ThICSIY pyOIICH.

https://life.ru/p/1791681

ApaymeHmsbi.py, 22.09.2025, C 2026 2o00a e Poccuu seodumcs
deyxamanHasi cucmema uHoeKcauyuu neHcuu

Oma Mepa npudgaHa pewums pobrieMy CHUXeHUS [OoKyrnamesibHouU
CcrnocobHOCMU rMeHCUOHHbIX 8biriam, kKomopasi 0cobeHHoO obocmpurachk 8 riocriedHuUe
200bl. [loka Hoesass Modesis He 3apabomara, MeHCUOHepbl cmarkuearmcsi ¢
omcmasaHuem pocma reHcuti om UHGAAYUU, YMOo npueooum K 06e0HeHU!O.

[To manapiM CommanbHoro ¢onma Poccuu (COP), ¢ Hawanma 2025 roma cpemHsis MEHCUS B
HOMHHAJILHOM BBIPQXKCHHUH YBEIUYMIIach Bcero Ha 350 pyOueil. 3a TOT ke nepuo, HHGISIIS
npesbicuia 4%. [l peanbHON KOMIEHCAIMUA POCTA LIEH MEHCHUs J0JKHA Obula Obl BBIPACTH
noutu Ha 1000 py6sieil. DTOT pa3pbIB HATIAAHO JEMOHCTPUPYET, HACKOJIBKO TEKYIIasi CUCTEMa
MHJICKCAIIMK HE CIPABIISETCS C 3a7a4eil COXpaHEHUs PeabHBIX 10X0J0B IEHCHOHEPOB.

CHIDKEHHE TMOKYMATEeNbHON CIOCOOHOCTH - HE €IWHCTBEHHAs mpolOiieMa. YCHIMBAeTCs U
OTHOCHUTENIbHOE OOHHUIIaHKE, TO €CTh YMEHbBIIIEHNE OTHOLLIEHUS IEHCUN K CPEIHUM 3apIuiaTaM.
Orta TeHAeHIUs ycyryoutcs oceHbio 2025 roma, xorga 3apruiaThl M NMEHCHMH BOCHHBIX U
COTPYIHUKOB CHJIOBBIX CTPYKTYp OyIyT MpOUHIEKCUpOBaHbl Ha 7,6%.

https://argumenti.ru/society/2025/09/967592
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Hoeocmu Mockebl, 22.09.2025, Kmo moxxem nosiydamsb dee rneHcuu
O0O0HOBPEMEHHO: MOJIHbIU CMUCOK

B Poccuu nipu docmuxxeHuu orpedesieHHo20 8o3pacma Kaxobil rosydaem
npaso Ha neHcuro. Ho ecmb kamezaopuu epaxdaH, Komopbie Mo2ym pacc4yumbi8amb
Ha dse 8birnnambl 0OHO8PEMEHHO. Pacckaxem 060 8cex 803MOXHOCMSIX.

«BoeHHbIE MEHCHOHEPHI, paboOTaBUINE €Ile U Ha TpakJaHKe, NMPH OMPEIENIEHHBIX YCIOBUAX
MOTYT IOJIY4aTh JIB€ IEHCUU Cpa3y: OJHY - IO JMHUU CUIIOBBIX BEIOMCTB, a APYTYIO - IO TUHUU
[I®OP. Peur uymer o OBIBIIMX BOCHHOCTYKAIMX, PAa0OOTHUKAX MPOKYpaTyphl, MUHUCTEPCTBA
o6oponsl PO, MB]I, ®CB u psina qpyrux BeIOMCTB», - cooOImaercst Ha caiite ConuaibHOTo
donaa Poccun.

I[J'I}I TOT'O LITO6IJI y BOCHHOTI'O HeHCI/IOHepa BO3HHUKJIIO HpaBO Ha CTanOBYIO IICHCHUIKO I10
CTapoOCTH, HEOOXOANMO:

AOCTUTHYTb OGH.IGYCTaHOBJICHHOFO MNEHCHUOHHOTO BO3pacTa,

UMETh PETUCTPALIMIO B CUCTEME 00s3aTEIbHOTO NTEHCUOHHOTO CTPaXOBaHUsl, YTOObI CBECHUS
0 HAYHCIIEHHBIX M YIUIAYEHHBIX pabOTONATENeM CTPAaXOBBIX B3HOCAX, a TAKXKE O MEPUOAAX
paboThl B TPakIaHCKUX YUPEKACHUAX OTPaKaIUCh Ha WHIAMBUAYaJIbHOM JIMLIEBOM CUYETE B
[1OP;

UMETh CTaX pabOThl B IPa)IaHCKUX OPraHU3alUAX, HEe YUTEHHBIM IpU Ha3HAYEHUHU BOCHHOMN
MIEHCUU;

UMETh B HATUYUU TPeOyeMyI0 CyMMYy UHIUBUAYaIbHBIX IIEHCUOHHBIX KO3()PHUIIMEHTOB.

Ecnu coOmiofieHbl Bce BBbIIIEyKa3aHHBIE YCJIOBUS, TO Bbl HMMEETE€ IpaBO OOpAaTUTHCS C
3as1BJICHMEM O Ha3HAYEHUH CTPAXOBOM MEHCUH 110 cTapocTH B opransl [IOP. Takxke MoxKHO 3TO
cenaTh B 3JIEKTPOHHOM BHJE uepe3 JMYHBbINA kaOuHeT Ha caifte IlencmonHoro ¢onma mnu
IIOpTaJIe TOCYCIIYT.

K 3as1B1€H1IO HY)KHO MIPUKPEIUTH CIIPaBKy MO MECTY HOJTYUYECHHUS IIEHCHH O TIEpHOJIaxX CITyKOBbI,
paboThl, YUYTEHHbIX MPU HA3HAYEHUU BOCHHOM MEHCHM, a TaKkKe JIOKYMEHTBHI,
MOJITBEP K TAIOLIUE TPAKIAHCKUI CTaX (Tpy10Bask KHUXKKA, TPYI0BOM 10r0BOP).

Takxe 1Mo ABE MEHCUU MOTYT IMOJIydaTh O0coOble KaTeropuu rpaxaad. OHU mepedrciieHbl B
3akoHe «O rocy1apcTBEHHOM NEHCUOHHOM obecrieueHun». Cpeau Hux:

TpaXXJgaHE, CTAaBIIHWC HHBAJIWIAAMH BCICACTBUC BOCHHOH TpaBMbI, - OHM MOTYT IOJYy4YaTb
MEHCHUIO IO MHBAJIMJTHOCTHU U CTPAXOBYIO IO CTApPOCTH,

ydacTHUKY Bennkoit OTedecTBEHHOM BOMHBI (TaK)Ke TICHCHIO 110 WHBAJMIHOCTH M CTPAXOBYIO
10 CTapOCTH);

POIUTENHN BOEHHBIX-CPOUHHUKOB, KOTOPBIE OTUOJIN B IEPUO MMPOXOKICHUS BOCHHOM CITy>KOBI
(uM U3-3a TpaBM, MOJYYCHHBIX Ha cy»k0e). 1t HUX ecTh HECKOJIBKO BApPHAHTOB Cpa3y ABYX
MIEHCUI: HAallpuMep, NEHCHUS N0 CIIy4ar0 NOTepU KOPMUIIbLA U COLMATIbHAS ITIEHCHS;

B QHAJIOTUYHOM CJTy4ae BIOBbI BOCHHBIX-IIPU3BIBHUKOB, KOTOPbIE HE BCTYIWJIN B HOBBIH Opak,
U UX JIeTh-uHBanbpl. Hanpumep, OHM MOTYT MOJy4aTh BMECTE NEHCHUIO MO CIY4aro IMOTEpPH
KOPMMJIBLIA U TIEHCHUIO 32 BBICIIYTY JIET (110 MHBAJIMIHOCTH);

KOCMOHAaBTHI.
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OI[I/IH W3 BAPUAHTOB JJIsI HUX - 3TO IMCHCHA 3a BBICIIYTY JICT BMECTC CO CTanOBOﬁ HeHCUEH 10
CTapOCTH.

Ka)KI[aSI M3 HUX HA3HAYACTCs IO CBOUM IIpaBUJIaM U BBIIUIAYUBACTCA U3 PA3HBIX UCTOYHUKOB!:
rocyJapcTBeHHas - u3 (henepanbHOro OrpKeTa, cTpaxoBas - yepe3 Connanbubiii houa Poccun.
Poccustnam HGO6XOI[I/IMO npeaoCTaBUTh MOJIHBIN ITaKET AOKYMCHTOB, KOTOpBII\/'I MNOATBCPIKAACT
NPaBO Ha KaXKIIbIii BUJI BBITIIAT.

[TomMumo 3TOTO, CylIECTBYeT HakonmuTenbHas meHcus. OHa BHIIIAYMBACTCS HE3aBUCUMO OT
npyrux. ['maBHOe, 4TOOBI YEIOBEK Yy4acTBOBaJl B IMPOTpaMME M HMMEN COOTBETCTBYIOIIKE
HAKOIJICHUSI.

K Heli e OTHOCHUTCS M KOpIiopaTHBHas NeHCHs. B ee ¢opMupoBaHUM OOBIYHO yYaCTBYIOT
cOTpynHUK U pabortomatens. OHM BMECTE NENAlOT HAKOIUICHUS, U3 KOTOPBIX PaOOTHUK,
JIOCTUTHYB OIPEIEIEHHOT0 BO3pacTa, CMOXET MOJIYYUTh JOMOJHUTEIbHBIE BBIIIATHI B
CTapOCTH.

JI1s ocTanbHBIX TpaxaaH coxpaHseTcs obiuiee mpasuio. [Ipu HaiuyuKM npaBa Ha HECKOJIBKO
BUJIOB MEHCUI HA3HAYAETCS OJIHA - 110 BBIOOPY MOTydaTers.

https://msk]1 .ru/text/economics/2025/09/22/76039619/

Au®, 22.09.2025, Kmo nosny4um donsambl K MeHcusiM Ko [Hro
no)kusio2o 4yesioeeka?

K npasdHosaHuro MexdyHapodHO20 OHSI noXusmno2o 4esioeeka 1 okmsbps e
pside peauoHo8 cmpaHbl rnpedycMompeHa crieyuanbHas dOorniama Ons  uy
MeHcuoHHo2o eo3pacma. Komy nonoxeHa OornonHUMenbHas MamepuarnbHas
rnodoepxka - Yumatme 8 cripaske aif.ru.

KOMy ITOJIOKCHBI JOIIIAThI K IICHCHUAM KO I[HIO IMOXKHJIOTO YeJIoBeKa?

B otnmuune ot ¢ukcupoBaHHBIX (DenepanbHBIX BBIUIAT, STU JOIIATHI HOCSAT PErHOHATBHBIN
XapakTep, U UX pa3Mep U YCJIOBHUS MOJHOCTBIO 3aBUCAT OT PEUICHUN MECTHBIX BIIACTEH.
Enunoro mns Bceit Poccum mocoOwst ko JIHIO TOKHMIIOTO 4YelloBeKa HE CYIECTBYET. DTO
O3HAYaeT, 4YTO CyMMa, KaTeropWH TMojdydaTeled W Jaxke caMm (akT HaJIW4ddsl BBITLIATHI
pa3IuyaroTCsl B 3aBUCUMOCTH OT cyObekTa P®D wnm gake OTAEIBHOTO MYHHUITUIIAIHWTETA,
nosiciusl areHTcTBy «lIIpaiim» mpodeccop, nekan ¢axynsrera npaa HUY BIID Baaum
Bunorpanos.

B kakux pernonax neHCHOHEpHI I10JIydaT AOIUIATY K IEHCUH KO JIHIO MOXKUIIOr0 ueaoBeKa?

YensOunckas o6nacts. EnnHoBpemenHas Beituiata B pazmepe 800 pyOuieii mpegHazHadeHa st
JKEHIIWUH, TOCTUTIINX 55 net, u my4uH oT 60 net Ha 1 okta6pst 2025 rona.

Ps3anckas obmactb. 37ech MoIepKKa aipecoBaHa caMbIM CTapIIUM TpakaaHaMm. ExxeromaHas
BeIIata B 539,24 pyOist mpeaycMoTpeHa Juisi IeHCHOHepoB crapiie 90 JieT, MOoTydaronmx
CTPaxoBYIO MEHCHIO TI0 CTAPOCTH M IMOCTOSHHO MPOKUBAIOIINX B PETHOHE.

Heneuxwuii aBTOHOMHBIH OKpyT. B 3TOM cyOBeKTe AeHCTBYET OJHA M3 CaMbIX CYIIECTBEHHBIX
MOJICPKEK: S5 ThICSY pyOseit - mas meHcnoHepoB o 70 yer, uMermux He MeHee 15 et
TPYAOBOTO CTaXka B OKpyre; 16 Thicsu pyOIiei - 11t TexX, KoMy UCIIOTHUI0Ch 70 JIeT U IPU 3TOM
ecTb HeoOxoaumblid ctax (15 ner) unu cpok mpoxuBanus B HAO (20 nert), a Takxke s
IIEHCUOHEPOB-NHBAJIN/IOB.
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ITognepkka MOXKET yCTaHABIMBATbCA M Ha ypoBHE pailoHOB. Hampumep, B IMuUTpOBCKOM
parione  MockoBckol ~ obmacth  HepaboTaromuM — kuTensiM  ctapme 70 e,
3aperucTPUPOBAHHBIM Ha €r0 TEPPUTOPHUH, BbiTu1aunBaercs S00 pyOieid, yTOUHII SKCTIepT.

Yro0b! y3HATH O BO3MOXKHOCTH IMOJIy4E€HHUS BBIILIATHI, IEHCUOHEPAaM HEOOXO0IMMO OOpaTUTHCS
B otaenenue CounansHoro Gpouaa uian ML cBoero pernoHa 1 BBISICHUTb, HY>KHO JIU TIOJaBaTh
3asiBJICHUE.

https://aif.ru/money/mymoney/kto-poluchit-doplaty-k-pensivam-ko-dnyu-pozhilogo-
cheloveka

Aud®, 22.09.2025, Bam dobaeska. akcriepm Pee3uH HanmoMHUIsl, KOMY
nosbicsim neHcuu ¢ 1 okmsb6psi

BoeHHble nieHcuu ¢ 1 okmsabps npouHOekcupytrom Ha 7,6%. 3mo KocHemcsi
6biswux compyOHukoe MuHobopoHbl, PoceeapOuu, B0€HHbIX U CUIO8bIX CMPYKMYP.
Kpome moeo, yeenu4amcs neHcuu y rosiydarouux ebirsiamel 3a 8biciyay nem u rno
rnomepe Kopmursbya, a makxe uHeanudos, ecsiu dmu /ibe0mbi Ha3Ha4eHbl 0 80EHHOU
NuUHuUU, HarnomHun aif.ru adeokam Bumanuti Pe83uH.

VYBenuueHrne MeHCUOHHBIX BBITIIAT CIAEAYET M3 MOCTAHOBIICHUS NIPABUTENHCTBA, 10 KOTOPOMY
¢ 1 okTs16ps Ha 7,6% MOBBIIAETCS IEHE)KHOE TIOBOJILCTBUE BOCHHOCTY X amuX. [1o mocieqaum
orieHkam, B Poccun nposkuBaeT 60s1ee 2,7 MITH BOGHHBIX TICHCHOHEPOB.

Komy noBbicaT nencun?

«3MeHEeHNsT KOCHYTCS BCEX, KTO TOJydYaeT MEHCHIO 3a BBICAYTY JIET - TO €CTh, OBIBIIUX
coTpynHukoB Munob6oponsl, Pocreapauu, MBJI, MUC, cunoBHKOB, - iepeduciseT PeB3uH. -
Jlaxxe eciii BEIOMCTBO yMpa3AHEHO, MEHCHUIO OyAyT BBIIIJIAYMBATH BCEM, KTO B HEM CITY)KHJL.
HanomHro, 4TO BBIIIIATHI 10 BBICIIYTE JIET HA3HAYAOT TAKKE TEM, KTO TPYAHIICS B TPAKIAHCKUX
CTPYKTYpax, HO y HHX IPU ATOM COXPAHSICS CTaTyC BOEHHOH ciyxObl. Kpome TorO,
YBEJIMYATCS MEHCUU Yy TMOJYYarOUMX BBILIATHL IO MOTEPE KOPMUJIbLA, @ TAKKE UHBAJIHJIOB,
€CJIM 3TH JIIOThl Ha3HAYCHBI 110 BOCHHOW JTUHUN).

B BOCHHBINM CTaXX 3aCUMTHIBAIOT HE TOJBKO BPEeMs CaMoOil CiyObl, OTMEYaeT HSKCHEpT.
Hanpumep, crofia ’xe OTHOCAT BpeMsi, KOTOPOE YeJIOBEK ObLI B IJIEHY, €CJIM OH OKa3aJICs TaM He
[0 CBOEH BOJIE, a TAK)KE MEPHOIbI HAXOXKACHUS B TIOPbME WM PENpeccuil, eciiu 0OBUHEHHE
no3xe ObUIO CHATO, MM 4eJIOBEeKa peaOWIUTUpoBalM. B  pasHbIX cloyyasx CTax
paccCUMTHIBAETCS M10-pPAa3HOMY: HAlIpUMEp, TeM, KTO BO BpeMs Bennkoit OTeuecTBEHHOMN BONHBI
ciyxui B mTpadHbIX yacTsax KpacHoil apmuM, OJUH Mecsl| CIIy’KObI 3aCUUTAlOT cpasy 3a
IIOJITO/1A.

Ha cKk0JIEKO MOBEICAT IEHCUU?

B 2025 romy Boennas nencusi B Poccun B cpegnem coctarisiia 43-45 Teic. py6. Ee pazmep
PacCUUTHIBAIOT WHAUBUAYAIBHO JJISl Ka)KJOTO MEHCHOHEPA, OHA 3aBUCHUT OT CTa)ka, 3BaHMS,
TOJKHOCTH, Kod(hdUlneHTa, pa3iinuHbiX Ha10aBOK. OT JOBOJIBCTBHS TaKXKE 3aBUCST IMEHCUU
JUISL T€X, KTO TOJy4YHJI BO BpeMsi CiIyKObl TpaBMy, W Al Te€X, KTO MOTEpsul Ha ciyxOe
KOpPMUJIbIIA.

W3HayanbHO pa3Mep TMEHCUH NOJDKHBI ObUIM  yBenuuuTh Ha 4,5%, oAHAako 3aTeM B
MuHOOOPOHBI BBICTYIWIN C MPEAJIOKEHUEM yBelnuuTh uX Ha 7,6%. Ilocne mHnmexcaruu
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BhIMJIaTa cocTaBuT 46,2-48,4 ToIC. py0. [lomydaercs, B cpeqHeM NEHCUU YBEIHUYATCS Ha 3 ThIC.
py6. Paccunrarh TOUHBIN pa3Mep MEHCUU MOYKHO, HAIIPUMEP, Ha OHJIAH-KaJIbKYJISTOpPE.

Kyna oOpatuthcs 3a nepepacyeTom neHcuu?

OOpariarbes 3a mepepacyeToM He Hy»KHO, €r0 IMPOU3BEIyT aBTOMAaTUYECKH, TOBOPUT PeB3uH.
A BOT TeM BOCHHOCITYKAIIIUM, KTO TOJIbKO BBIXOJUT Ha 3aCITy>KCHHBIH OTIBIX, HY’KHO MOJIaTh
pamopt 06 yBosbHeHHH. [locie 3Toro meHcuio opopMAT MO MECTY CIIYXOBbI - HalpuMmep, B
Pocreapauu, MB/l unu ©CHH.

Kaxkwe emie cymecTByOT BBIILIATHI 1J1 IEHCUOHEPOB?

C 1 OkTs0psi MEHCUM TaKXe YJIBOAT TeM, KOMY HCTONHUTCS 80 JeT, HaTOMUHAET 3KCIEpT,
MO3TOMY FOOUJISIPBI CMOTYT MoTydaTh Ha 8907,7 py0. 6osnbiie. Takue ke BBITIIATHI MTOJT0KEHbI
U TeM, KOMY B OKTSIOpe YCTaHOBST MEPBYIO TPYIITY HHBAJIUAHOCTH.

«Kpome Toro, ko [[HIO MOXHUIOTO YeIOBEKa, KOTOPHIA OoTMedaeTcsi 1 OKTIOpsi, B HEKOTOPHIX
peruoHax CyIIECTBYIOT CHEIHallbHbIE BHIUIATHI, - AoOaBmsier Pes3wn. - Hampumep, B
YensOunckoit obmactu mo 800 pyO. BEIIUIATAT KEHIMHAM, KOTOPHIM UCIIOJIHWIOCH 55 JIeT, U
My>KUMHaM, KOTOpbIM y:xe ecThb 60 net. B IHAO Myxunnam crapiie 60 1 )KeHIIMHAM CTapile
55 BemmutatsT no 1122 py6. B Ilpumopse kax1oMy MEHCHOHEPY MOJI0KEeHA pa3oBasi BhITIATA B
pa3mepe 1 TeIC. pyOuieii».

UToOBI y3HATh, CYIIECTBYIOT JIM B BallleM PETHOHE MOJOOHBIC BBIIIATHI, SKCIIEPT COBETYET
oOpatutbes B perroHanbHoe otaeneHue Coudonaa i MOL. Bo3moxHo, Alis 3TOTO Jaxe HE
HY>XHO OyJIeT 1oaBaTh 3asiBICHHUE, U IEHbI'M HAYKUCIIAT aBTOMAaTHUECKH.

https://aif.ru/money/mymoney/vam-dobavka-ekspert-revzin-napomnil-komu-povysyat-pensii-
s-1-oktyabrya

360.ru, 22.09.2025, «MamepuHckoe myHessOcmeo» usnu Hem? Kak
MHO200eMmMHbIM POCCUSIHKaM Ha4vyucJisiiom rneHcuu

CouuanbHas nonumuka Poccuu Ha ce200HsWHUU OeHb cghopMupo8aHa makum
obpasom, umo 6e3demHbim epakdaHaM xueemcs neade, 3asaeusn Anekceu XKueos. o
MHEHUI0 80€HKopa, 0 pocme demozpachuu 8 cmpaHe MOXHO daxke He medymamsb 00
mex riop, rnoka cucmema rneHCUOHHbIX HaKOMIeHUU U OMYuc/ieHUl He rnepecmpoumcsi
KOpeHHbIM obpa3om. Te3uc 0 «MamepuHCKOM myHessOcmeey rpo3sydasl 2POMKO, HO
Kak ece obcmoum Ha camom Oere?

Ha uTo paccuutsiBaTh MaTEpU HA IICHCUU

Bonwmmioit moct o pemorpadun u neHcusx Kuo omyOnaukoBan B cBoeM Telegram-kanare.
BoeHnkop crpaBeyIMBO 3aMETHII, YTO JKEHIIMHE, KOTOPasi XOYET «KaueCTBEHHO BOCITUTHIBATH)
IBYX W OoJyiee nerei, Hajo padoTaTh JoMa.

«MakcuMyM OHa MOXET TO3BOJHMTH cebe yJIaleHKy Kakyio-To. EcTb, KOHEYHO,
CYNEpKEHILUHBI, YTO CHPABISAIOTCA U C pabOTO, M C MATHIO NI€ThbMH, HO 3TO CKOpee
UCKJIIOYEHHE U3 NTPaBUID), — MOSCHUI OH.

[Tpu 5TOM, €CNH XKECHIMHA 3aHUMAETCS JOMAIIHUM XO0351HCTBOM, BO BPEMsI BBIXO/a HAa IIEHCHUIO
OHa, 110 YOXKACHHUIO My OJIMINCTA, CMOXKET «PACCUUTHIBATH HA CAMYIO MU3EPHYIO COLIHATIBHYIO
IIEHCHIO KaK TyHEsIKa» U Ha HAaKOIUIEHHs U TPYAOBOM CTaX CyIIpyra.
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VY Hac Bcs cucTeMa 3aKOHOB C(OPMYJIMPOBaHA Tak, 4TOObI Oe31eTHBIM B Poccuu *uTh ObLIO
nerde, KompopTHEe U Becesee. A 'y MaTepHU-I0MOXO03sIHKY MEHCHH TTouTH He OyaeT. OHa xe ¢
TOYKH 3pEHUs TOCYapCTBa He paboTaa.

«be3 KOpeHHON NEepecTPONKH CHUCTEMbI MEHCUOHHBIX HAKOIJICHWH M OTYUCIECHUM HUKAKOTO
pocrta aemorpaduu Mbl HEKOTAa HE 100beMcs. CeMbs ¢ 1eThMH B Poccr — 5KOHOMHUYECKH
HenenecooOpasnoe npeanpusatue! beima u ocranercs mo ceit aeHb. M rocymapcTtBo naxke He
CMOTPHT B 3Ty CTOPOHY», — noceToBa JKUBOB.

[lo MHEHUIO BOEHKOpaA, celuyac NPUOPUTETHI PACCTABICHBI COBCEM HE BEPHO — JEHBI'H UIYT
Ha TMOAJCPKKY MAaJOUMYIINX U pa3fauy «IpOourX MU3EPHBIX MOJIAUYeK», a CIeI0Balio Obl, KaK
CUMTAECT OH, 3aKOHOJATEJIbHO, HA YPOBHE pPA3HULBI B HAJIOrax M pacxoJax, 3aKpEenUTh
IIPUOPUTET CEMBU U COBMECTHOTO XO35IICTBOBAHMSI.

Kak HaYHCIAI0T IEHCUOHHBIE OalIbI pPOCCHUsIHKaM C I€TbMU

Unen xomurera ['ocaymsl 1o Tpyay, COLMANIbHON MOJMTHUKE U JielaM BeTepaHoB CBeTiiaHa
beccapab ¢ ’KuBOBBIM HE cOIIacHiIach, MPEAINOJOKUB, YTO «y KOJUIETH, BEPOSATHO, ObUIM
KaKHe-TO YCTapeBILNE JAHHBIE.

«Bo-miepBBIX, MBI yXe paboTaeM HaJI TeM, 4TOOBl paboTaTh MaMOH, CKaXeM Tak, OBbLIO
npecTikHO. W mpexie Bcero xody OOpaTHTh Ballle BHHMAaHHUE, YTO CEHYac TOTOBUTCS KO
BTOPOMY M OKOHYATEIbHOMY, TPEThEMY UYTCHHIO 3aKOHONPOEKT, MO0 KOTOpOMY paboTarb
MHOTOJICTHOW MaMoO#l OyJeT NeHCTBUTEILHO BBITOJHO», — IOAUYEPKHYJIA MapiaMeHTapui B
Oecene ¢ 360.ru.

Ha ceropnsiinuii nens, npoaomkuia beccapab, mo yxomy 3a peOEHKOM HHIUBUAYaIbHBIN
MIEHCUOHHBIN KOA()(PHUIIMEHT HAYUCIISACTCSI CIISAYIONUM 00pa3oM:

3a nepBoro pedbenka — 1,8 6anna B rox;
3a BTOporo pebenka — 3,6 6aia;
3a TPETHEro U mocienyrmux — 5,4 dana.

«M mpocTo 15l CpaBHEHUS: CETO/IHS CpeAHecTaTUCTHUecKast 3apmiata coctapiseT 100 Toicsay
py6uieit. Eciiu MbI cpaBHHMBaeM CpeIHECTATUCTHUUYECKYIO 3apIliaTy U paboTy MaMbl 110 YXOAY 3a
TPETHUM M NOCIEAYIOIMME JeTKaMu, To y Hac UIIK nmpumepHo ckiiaabIBaeTCsl TAKUM 00pa3oM:
YyeTblpe Ui CpeHEeH CTaTUCTUYECKOW 3apIuiaThl U MpUMEpHO HATh (5,4) Ans MaMmbl»y, —
ykasana cobecemnuia 360.ru.

To ecTh Mamoii paboTaTh CETOAHS MPECTHKHO U JOCTATOYHO BBHITOHO. Ho omsiTh-Taku MaMoit
Tpoux 1 Oosiee nereit. To ecTh eCin )KeHITUHA PEIInIa TOCBSITHTE Ce0s CEMbE U XO3SHUCTRY, TO,
Ha MOU B3TJISI, JTYYILEro MPUIAyMaTh CIOKHO.

OtnenbHO nenmyTaT oOpaTuia BHUMaHHUE, YTO JIyYIIMM BapHAaHTOM Oy/ET, €CIH y JKEHIIUHBI
OyneT XoTsi Obl HEOONBIIONW TPYJOBOU CTa)x, TO €CTh YTOOBI OHA yIIia B JEKpeT, Oyaydu B
TPYAOBBIX OTHOIICHUSX.

ITpu Takom cuienapu, 1o ciaoBam beccapal, MaTh MOXKET, yKe He BBIXO/S Ha paboTy, HabpaTh
cebe 0ayIoB ISl TOTO, YTOOBI BHIMTH HA MEHCHIO W TOJYYHUTH CTaX TOJIBKO TI0 YXOIy 3a
pPEOEHKOM.

«MBI cefiyac cCHIMaeM OrpaHM4YCHUC B HICCTH JICT HECTPAXOBOI'O Mepruoaa Ajid 3a4HUCIICHUA B
CTanOBOﬁ CTax. >K6HH_II/IHEI MOKET XOTb 15 ner pa6OTaTL, CUAA JO0Ma U yXaXuBas 3a JCTbMU.
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[ToaToMy s HEe cornamrych ¢ yTBep>KACHUEM, YTO MaMOil paboTaTh HEBBITOHO. DTO BHITOJIHEE,
4eM CPEIHIOI0 3apIuIaTy MOIy4aTh JaXke», — 3aKIYHIa AeIyTar.

https://360.ru/tekst/obschestvo/materinskoe-tunejadstvo-ili-net-kak-mnogodetnym-
rossijankam-nachisljajut-pensii/

Konkypenm, 22.09.2025, [jns mex, komy 3a 58 nem. [leHcuoHepam
HarnoMHuJsu o xopoweM «60Hyce»

B CouyuanbHom @¢oHOe Poccuu HarnoMHUMuU MnoXumnbiM 2paxoaHam O
OeticmeyrowieM 8 cmpaHe ropsioke. Ikcriepmsl COP riosicHunu, 4mo egedeHa Hogasi
npouedypa 0ns HasHavyeHusi cmpaxoeol neHcuu. OHa Kacaemcsi ecex, Kmo docmue
MeHCUOHHO20 8o3pacma.

Peur wupgeT 0 BO3MOKHOCTH aBTOMATUYECKOTO OQopMiIeHHs BhIIaT. Kak oTMerwnu B
BEJIOMCTBE, C Hauaja rojia rpa)x/aaHe MOTYyT ITOJIyYUTh EHCHUIO O€3 TMYHOTO 00paIleHus, yepe3
ABTOMATU3UPOBAHHYIO CUCTEMY.

Crnenyer HamoMHUTb, 4YTO cedyac B Poccum peann3yercs MNOCTENEHHOE MOBBIIICHUE
BO3PACTHBIX I'PaHMI] BbIX0/1a Ha MeHcu0. B 2025 roay sKeHIMHBI MOTYT YWTH Ha 3aCJTyKEHHbBIN
OTABIX B BO3pacte 58 JieT, a MyKUuHbI — B 63 roja.

Kpome nmocTikeHuss yCTaHOBIEHHOTO BO3pacTa, s O(QOpMIICHHS TEHCUU HEOOXOAMMO
BBIMIOJIHUTH DS YCJIOBHM. B yacTHOCTH, B 3TOM rojay Juisi aBTOMAaTHUYECKOTO Ha3HAYCHUS
Tpebyetcs namuuue 28,2 UK u He meHee 15 neT cTpaxoBoro craxa.

JUis monydeHus BbIUIATBI B aBTOMATUYECKOM pEXHME TpaKAaHaM HYXHO MOJaTh
COOTBETCTBYIOIIIEE 3asBIICHUE UYepe3 nopTail «l ocycimyru.

https://konkurent.ru/article/80786

KoHnkypenm, 22.09.2025, [leHcuoHepam npou3eedym uHOeKcayuro Ha
19,5%. Ha3zeaHbl CpOKU HOB020 NMoB8bLIWEHUSs NeHcuu

Poccutickum nneHcuoHepam coobuwurnu o npedcmosiuem rnosbIWeHUU 8blirnam,
komopoe 8 obwel crnoxHocmu 0ocmuaHem riodmu 20%. Yxe ¢ okmsbps Ha4yHemcs
Hoegasi uHOeKcauus, 3ampoHys8wasi 3Ha4umesribHyt 4acme rieHcuoHepos. O6 amom
pacckasarn ropucm Makcum MeaHos.

[To ero cnoBam, 0OHOBIIEHHAs! MHAEKCALIMS IOJIKHA CTAPTOBATh ¢ 1 OKTSIOps, KOrja BCTYIUT B
CHJTy HOBBIH 3aKOH, PErYJIMPYIOLIUI MOPAAOK HAUUCIECHUS MEHCUH Ui OBIBLIIMX BOECHHBIX U
COTPYAHHKOB ITPABOOXPAHUTCIILHBIX OPTraHOB.

B yactHOCTH, A1 3TOM KaTeropuu U3MeHATCs POpMyJIIBl pacueTa neHcuil. B HacTosiee BpemMs
BBIIUVIATBl BOEHHBIM OIPEIEISIIOTCS MCXOIAS M3 HX JEHEKHOIO JIOBOJBCTBUS M IEHCHUS
COCTAaBJISIET ONPEAEIICHHBIM IPOLEHT OT 3TOM cyMMbl. Celiuac 3TOT nokasareib paBeH 74%, HO
C OKTsI0ps ero yBenuvar a0 85,47%, uro nact npubaBky npuMepHo B 15,5%.

Kpome Toro, B OKTAOpe MpOU3OUIET eIle O Ha WHICKCAIHs /11 BOSHHBIX IEHCHOHEPOB: UX
3apIUIaThl ¥ OKJIAJbl yBenndatTcs Ha 4%, a BMecTe ¢ HUMU BO3PACTyT U IMEHCUH, TIPUBSI3aHHBIC
K DTHM BBITLIATaM.
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OO0mmuii pocT BEIIAT B OKTA0pe qocturHeT 19,5%. B To ke Bpems B CIeAyIOeM MecsIe s
9TOM KaTeropwH TIEHCHOHEPOB TMIPEKpPaTUTCS [OIUIaTa, paHee BBEICHHAas B CBS3H C
BHEOYEpEIHOM MHIeKcamueil. OaHaKo MOBBIIICHUE T0BOJIbCTBUS KOMIEHCUPYET 3TOT YXO, U
B UTOT€ BBITIJIATHI HE YMEHBINIATCS, a JJIT HEKOTOPBIX Ja)Ke YBEINYaATCS.

https://konkurent.ru/article/80784

PRIMPRESS, 22.09.2025, Yezo He HYyXHO deslamb MeHCUOHepam,
npekpamuswum mpyooesyro dessimesibHOCMb

Cneyuanucmel HarloOMuHarom [eHcuoHepaMm, 3asepwuswum mpyoosyro
dessmesibHOCMb, YMO y8edoMsisimb meppumopuaribHbIt op2aH CoyghoHOa o ghakme
yeosibHeHUsi He mpebyemcsi. Tenepb ceedeHuss O mpydogou 3aHsamocmu
MeHCcUoOHepoes exemecsi4Ho nocmynarom 8 COP Hanpsamyo om pabomodamenel. Ha
OCHOB8e amux 0OaHHbIX oripedesiiemcsi rnpaso Ha roslydeHue cmpaxoeou fneHcuu ¢
y4emom ecex rnpoeedeHHbIX UHOeKkcayud.

[Ipouenypa Beiuiatel cienytomas: CordoHa yTouHsET (akT MNpeKpamieHus padoThl Ha
OCHOBAaHUHU CBGI[CHI/Iﬁ N3 UHAUBUAYAJBHOI'O YUCTa, IPCAOCTAaBJICHHBIX paGOTOI[aTCJICM. ITocae
MIOJTYYCHHUS STHX JAHHBIX B CIICIYIOIIEM MeCsIle MPHHUMAETCS PEIICHHE O BHIIUIATE TIEHCHH C
YU4€TOM HHACKCAIMHU, a4 B HNOCICAYIOIICM MCCALC IMPOUCXOAUT HAYHCIICHHUC MOBBIIICHHON
CYMMBI C JIOTIATOH 3a TP MecsIa, B TCUCHHE KOTOPBIX ICHCHOHEP YKe He paboTal.

TeM neHcuoHepaM, KOTOPBIE NPETEHAYIOT Ha PETHOHAIBHYIO COLMAIIBHYIO JOILIATY, €CIU UX
COBOKYIIHBIM J0XOJ HE AOCTUraeT YCTAHOBJIEHHOIO MPOKUTOYHOIO MUHMUMYyMa, HEOOXOIUMO
COOOLINTH O CBOEM YBOJBHEHUH B OPTaHbl COIIMAIBHOM 3alUTHI.

Ceifuac 3TOT TTOKa3aTeslb PA3HUTCS B 3aBUCUMOCTH OT peruona Poccuu: moxket ObITh 10, a rie-
To naxe 30-40 Teicsu pyOIeit.

https://primpress.ru/article/126644

HakaHyHe.py, 22.09.2025, CesiwyeHHuk PIIl: Ecnu He Mmonumbcs 3a
eslacmb, MeHCUOHHbIU 803pacm CcHo8a rnoebIicsim

CesweHHUK Pycckol npasocrnasHol uepksu, npomouepel Kupunn UeaHos,
Kak Kaxkemcs, Hawén cpedcmeo om rosblweHusi 8 Poccuu neHCUOHHO20 8o3pacma.

«Yro Oynert, eciii He MOJIUTHCS 3a BiacTu? byzaer emé 6oubiie moIHAT MIEHCHOHHBIN BO3PAcCT.
A emé B Havyane 2000-x npezcka3biBaj, YTO OH OyJET MOBBIIIECH, €CIU Mbl HE OyJIeM pPOXKaTh.
[IpousBozacTBa HOMKHBI OBITH pabOUYMMU. JeTH HalM OJHKHBI B3pPOCIIETh, HATH Ha padoTy,
3apa0baThIBaTh, YTOOBI TOCYAAPCTBO MOIJIO HAM IEHCHH BBIIJIAYUBAThY, - CKa3aJl CBSICHHHUK.

HpOTOHepeﬁ CUUTACT, YTO B YIKC CIIYUUBIICMCH ITOBBINICHUH ICHCUOHHOT'O BO3PACTa BUHOBATHI
HE BJIaCTH, «a MBI C BaMI)).

«Ecnu mb1 He OyneM MOJUTHCA 32 HAIIM BJIACTH, HAIly CTpaHy, HAIIEro Mpe3uIeHTa, TO B
HAIIUX KBapTUpax OyIyT )KUTb I€TU MUTPAHTOB, HAILIK XpaMbl OYIyT nepeesiaHbl o] MEYETH,
Ha ynuuax OyAyT MaTpyJid, KOTopble OyAyT CIeIuTh 3a JUIMHOW BallluX I000K, @ MHAKOMBICIIHE
OyJeT KapaTbCs Ka3HbIOY, - CKa3aj CBSIIEHHUK.
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Pemenune o noBsiieHnu B Poccuu MEHCHOHHOTO BO3pacTa Ha IATh JieT Obl1o npuHATO B 2018
r., «pedopmay 3apadorana ¢ 2019-ro. CornacHo momnpaBKaM, KEHITUHBI CMOTYT BBIXOJUThH Ha
neHcuto B 60 JieT, a My>KUuHBI - B 65.

https://www.nakanune.ru/news/2025/09/22/22838897/

Aud®, 23.09.2025, Nloyem HapoOHbIe U 3acnyxeHHble? Kakue neHcuu
rnony4arom uleecmHbie apmucmal

lNocne yxo0a Ha neHcur akmepbl PeOKO nepecmarom 8biXxo0umb Ha CUEHY uru
CHUMambCS 8 KUHO. Ml Ha MEHCUOHHbIE OMYUCIIEHUS] OHU paccyumbigarom, roxanyd,
He mak, Kak Opyaue 2paxdaHe Hawel cmpaHbl. Ho rnopsdok ecmb MopsiOoK, u
apmucmbl, KOmopble 0GhOPMUIIU MEHCUOHHOE yOocmosepeHue, Moslydarom makue xe
8blrniambl, K KOMOpPbIM Yacmo roJslazaromcs ConudHble donnamal - 3@ MOYemHbie
38aHus1 U 3a Opyaue docmuxXeHUs 8 rpogheccuu.

Hampumep, B MockBe Takas Haj0aBKa MOJIOXKEHA 3aCIIyKCHHBIM M HAPOJHBIM apTUCTaM - U
HeBaxHO, Poccun, PCOCP wnmum CCCP. Ona BbeltauuBaetcsa ¢ 2018 roga, perysispHo
WHICKCUPYETCS] U celdyac COCTaBIISIET OKOJIO 42 ThICAY PyOIeid, KOTOphIe NOOABISIOTCA K
CTpaxoBOW meHcHMU Mo ctapocTu. B IlerepOypre Takas ke moruiaTa IMOJOXKEHA TOJIBKO
HApOJHBIM apTUCTaM - 3Ta HOpPMa MOSIBUIACH B TOPOJCKOM 3aKOHOIATENLCTBE Onaromaps
YCHJIMSIM 3BE37bl cepralia « YIUIBI pa3ouThix (oHapeiy AHactacun MenbHUKOBOM, KOTOpas
CTajla JemyTaTOM MeCTHOro 3akcoOpanus. K ToMmy ke y apTHCTOB €CTh pa3HHUIIA U3-32 MECT
paboThl - T, KTO COCTOSUI B TpyIHIaX Te€aTpOB, YACTO MOJY4aroT OOJIbIIE, YeM HUX KOJJIETH,
paboTaBiire TOIbKO B KUHO. AHacTacus MelnbHHKOBA B cepuaiie « Y IUIbl pa30uThIX GoHapeit
3». ®oro: Kanp u3 punbema

Pexopicmen U3 peKopICMEHOB

Axtep Anekcanap IlamyTuH B MHTEpBBIO aif.ru MpU3HAJICSA, YTO y HETO MECSYHas TEHCHUS
cocraBiseT 120 Thicsu pyOisieit - B 3Ty CyMMy BXOZAT 0a30Bas cTaBKa (OKOJO 66 ThICAY) U
noriata 3a 3BaHue. Kpome toro, IlamyTuH mosyyaer emeé nmpe3uaeHTcKyro pormary - 120
ThICsd B rog uiu 10 Teicsiu B Mecsal. Ho Takue neHCHM y apTUCTOB CIIy4YaroTCs PENIKO.

Yame Bcero peus unet o cymme 60-70 teicsy pyoneid. O Takoil cyMMe TIEHCHU PacCKas3bIBall
HecKoubko JieT Hazaxa Opuii CTosHOB, KOTOPBINM MOMy4HII 3BaHKE HapoHOro aptucta Poccun
B 2001 roay; Bpodem, 68-IeTHUI aKTep ceiiuac 04eHb BOcTpeOoBaH B mpodeccuut, GUIbMBI 1
CepHUAaJIbI C €r0 yYaCTHEM CTAHOBSITCA XUTaMH, OH CHUMAETCsl B peKJiaMe - B 001IeM, COBCEM Ha
MIEHCHUIO OH YXOJUTH SIBHO HE cOOMpaeTcsl.

Cronbko >xe monydaer nesuna Hanexna babkuna - 6azoBast neHcust y He€ okoio 30 Teicsd
pyOJIeii, ocTalIbHOE - IoTIaTa 3a 3BaHUE HAPOTHOM.

Axtpuca Jlapuca Jlyxuna pacckasbiBaia aif.ru, 4ro y He€ meHCHs COCTaBiseT 72 THICSYH
pyoueii, mpu 3ToM Oa3oBas 4yacTh - 30 Teicsu. B Tearpax oHa He paboTana, HO CHUMAaJIach
MHOTr0, a HapoaHo# aptuctkoii PCOCP crana B 1989 rony.

[IpumepHO cTONBKO k€ mosydaeT 1 Hukuta MuUXankoB - y HETO B JOMOJHEHUE K 3BAHUIO
HapozaHoro aptucta PCOCP ects Tpu I'ocynapcreennsie npemun Poccun, oH sBisercs ['epoem
Tpyna Poccun. IlpaBma, nomonHuTenbHbIE BBILIATBI 3a [ocnpeMHM NOJIOKEHBI JIMIIb
HepaboTaroIUM IeHCHOHEepaM, a MUXaJIKoBa CII0’KHO Ha3BaTh TAKOBBIM. Y HEro cOOCTBEHHas
KMHOIIKOJIa, B KOTOPOW OH IPENOJAET, OH BO3IJIABJISAET TEATP - B HEM CKOPO BIIEPBBIE MOCIE
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ocBoboxneHuss o YJIO Beiiner Ha cueny aktep Muxaun Edpemos. IlpaBma, B KuHO
MuxankoB HE CHUMAETCsl y>Ke JIaBHO, HO HEJJaBHO O3BYYMJI paccka3uuka B puiabme «bats 2.
Hen», a Taxke Obu1 npoaiocepom ¢unbMoB «lIpopok. Uctopus Anekcanapa [lymkunay u
«Bommebnuk M3ympyaHnoro ropona. Jlopora U3 KenToro KUpImuday.

He Tonsko B MockBe

ApTHCT 1HpKa, KIOyH U co3natenb « Teatpa komex» Opuii KyknaueB npu3zHaBaics HaueMy
U3/IaHUIO, YTO €0 MEHCHs - 4yTh Oonbiie 50 Teicsad pyOsieil, B OCHOBHOM 3a CUET FOPOJCKON
normaTtel oT Mockssl. [1o ero MHeHUIO, 0100HBIE MEPBI MOAJIEPKKH apTUCTOB C TOYETHBIMU
3BaHUSMHU JIOJKHBI IEICTBOBATH 11O BCEU CTPAHE.

Axtep Cepreit CenuH - emé OAMH «MEHT» U3 cepuana «YJHUIbl pa3OoUTHIX (oHApe» -
NpU3HABaJICA HalleMy U3IaHUIO, YTO MOdydvaeT Julb 36,5 Teic. pyoneil. HagbaBok 3a 3BaHue
eMy He mojoxkeHo; CenmuH MHoro jer paboranm B IlerepOypre, a celuac OH SBIISICTCS
3aciry’>KeHHBIM apThcTOM Poccuu.

VYV 71-nernero my3bikanTta FOpus JIo3bl MOYETHBIX 3BAHUM HET, M €r0 MEHCHUS COCTaBisieT 16
TeicsY pyoOneit, mumer «KID». IlpaBaa, mo cioBam apTucTa, eMy MOJOKeHa emé JoruiaTa Kak
MOCKBHYY, HO OH HE€ MOXET €€ MOJydaTh, MMOCKOJIbKY HMMEET JOMOJHUTEIBHBIM 10XO[ -
aBTOpPCKHE OTUMCIEeHUs 3a necHu. Kpome toro, JIo3a u celiuac npogoyxkaeT 1aBaTh KOHLIEPTHI.

A wmy3ssikanT HOpuii bammer B Oecene c¢ aif.ru mpusHaics, 4TO HE 3HAET pa3Mepa CBOETO
nocoOust - OH aKTUBHO TacTPOJIUPYET, BBICTYMAET, MPOBOAUT (ecTuBaiu, (aKTUIECKU
nmpoaoJKad BECTHU Ty KE€ )KHU3Hb, YTO U 0 BbIXOJa HAa IICHCHUIO.

https://aif.ru/culture/person/pochem-narodnye-i-zasluzhennye-kakie-pensii-poluchayut-
izvestnye-artisty
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HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmb, 22.09.2025, [Jon2ocpoy4yHblie uHeecmuyuu

Kak meHstomces npednoymeHuUsi CcoCmosimesibHbIX UHBeCmopos, Kakue
peweHusi akmyaribHbl 8 HO80M 0Ee/l080M CEe30He U 4Ymo 3thchekmusHee 8 YuKre
CHUXXeHUS KItoyesol cmasku, obcyournu Kiroyesable 3Kcrepmsl (pUHaHCO8020 pbiHKa
Ha ceccuu BThb Private Banking.

bankoBckue Jemo3UTHI JOATOE BpeMsi ObLITH THXOM TaBaHbIO AaKe ISl POZHUYHBIX HHBECTOPOB.
Ho no Mepe cHIKEeHHS KITF0YEBOM CTaBKU OHH BCE OOJIBIIIE YCTYIAIOT 3Ty POJIb HHCTPYMEHTaM
poccuiickoro ¢oHI0BOro phiHKa. CerogHss OH MPEICTaBIsIeT W300MINE BO3MOXKHOCTEH s
WHBECTOPOB C pa3HBIM YPOBHEM pHCK-ammeTuTa. YHCIO ero axTUBHBIX YYaCTHUKOB
yBenuuminock 6osnee yeM Ha 30% 3a mocneanue ABa roaa u gocturio 10,5 MiH denoBek,
KOTOPBIE COBEPIIAIOT XOTsI ObI O/IHY CACJIKY B TEUCHHE KAJICHIAPHOTO roaa. A 4 MJIH U3 HUX —
X0Ts OBl OJIHY CHIENKY B Mecsll, pukcupyer MockoBckas Oupska. O6 3ToM pacckazai cTapiiui
yIpaBISIONi qupekTop MockoBckoi Oupsxu Biaguvmup KpekoTens.

B ycnoBusx cMsrdeHus ACHEKHO-KPEAWTHON TOMUTUKU TMPEANOYTEHHUS WHBECTOPOB
meHsitores. [lo cnmoBam Bmagumupa KpekoTeHs, B MpoIioM Toay 0€30rOBOPOYHBIM XHTOM
ObLTH (POHIIBI TEHE)KHOTO PHIHKA — «CaMBbIi IPOCTOH U MOHSATHBIN HHCTPYMEHT, TTO3BOJISTFOIITHI
pa3MecTUTh CBOOOHYIO TMKBUIHOCTH IO MAKCUMAIILHO BBITOJIHOM cTaBke». [lo uroram 2024
rojga Oojiee 2 MJTH 4€JIOBEK WHBECTUPOBAIM B 3TOT MHCTPYMEHT mopsiaka 1,2 Tpau pyo. U
KOHEYHO, 0€3ycIOBHBIM (paBOpUTOM ObLITO 30510T0. CIpoc Ha HETO KaK Ha 3alIUTHBINA aKTHB B
YCIIOBUSIX SKOHOMHUYECKON HECTaOMIBbHOCTHU BCETIa pacTeT.

Ceituac xopolee BpeMs, YTOOBI pacIIUPATH CIIEKTP MHBECTUIIMOHHBIX uaei — 3to u [PO, n
HEJIBIKUMOCTh, U oOiuranuu, a Takxe nudposbie ¢puHancoBbie akTuBbl (L[DA), cuutaer
3aMeCTUTENTh HaYaJIbHUKA YIIPABIICHUS IPOIaK MHBECTUIIMOHHBIX MPOAYKTOB Private Banking
u «IIpuBunerun» BTb EBrennii bepecHes.

Ha pbiHKe MOSIBIISAIOTCS M HOBBIE MHCTPYMEHTBI — IpOrpaMMa JIOJITOCPOUHBIX cOepeKeHUH.
«EcTb psig cTpaH, ONBIT KOTOPBIX BCE U3YYarOT, U Mbl aKTUBHO €r0 IPUMEHSIEM, aIallTUPYI IO
poccHiicKHe pealnny»,— pacckasaji rocnogud bepecHes.

[lepcnieKTUBBI JOATOCPOYHBIX MHBECTUIINA

OnHO U3 MEePCIEeKTUBHBIX HANPABICHUN JUIsl AMBEPCU(PUKALNN TOPTHENs — HEABUKUMOCTD.
UHNWI (ultra high-net-worth individuals — ynerpacoctosrensubie kiueHTs) 1 HNWI (high-
net-worth individuals — cocTosiTenbHBIE KIMEHTHI) BCETAa MHTEPECYIOTCS BIOKEHHUSIMHU B
HEJABM)KUMOCTh — M 3TO HE TOJIBKO KBAPTHUPHI B AJIUTHBIX JKUJIBIX KOMILJIEKCaX, HO M
MHCTPYMEHTBI KOJUIEKTUBHBIX WHBECTULMH. «HeaBMXUMOCTh BCeraa CTOMT UMETh B CBOEM
noptdene,— ormeuaer Errenuit bepecHeB.— Ho 3axoauTe B HEIBM)XHUMOCTh HYKHO
NPaBUIBHO — HE MIPOCTO CKYTasi KBApTUPBI, a IIeJICHANIPABICHHO, IPUBJIEKast NPOpecCHOHATIOB
peiHka. OHHM TOMOTalOT OLEHUTh MHBECTIEKIApAlNI0, PUCK-MEHEIKMEHT U WHBECTTE3HUCHI,
YTOObl KIMEHT [OHMMAJ, YTO MNPOAYKT, B KOTOPbIi OH MHBECTHPYET, MaKCHMAaJIbHO
KOM(DOPTHBIN JUIsI HETOY.

B 2024 rony neBenonMeHT oka3aics cpelu Hanboliee ysA3BUMbIX oTpacieil peiHka. OH momnant
O[] y/lap U3-3a BIUSHMS JABYX HETaTHBHBIX (PaKTOPOB — HKCTPEMAIILHO BBICOKON KIIIOUEBOM
CTaBKM M C)XaTUSl DPBIHKA HWIIOTEKH, KOTOPHIH (OpMHUpOBaN MOKYMATENbCKUI CHpoC Ha
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HEABMW)KUMOCTB. [1o ciioBam reHepansbHOro JUpeKTopa rpynnsl komnanuil «Camoner» AHHBI
AKVHBIITUHOM, CHCTEMHBIE JICBEJIONIEPBI OBLIIM TOTOBBI K OKOHYAHHUIO TOCITPOTPaMMBI JIbIOTHOU
UTIOTEKH, KOTOpasi ObL1a OCHOBHBIM JIpaiiBEpOM PBIHKA MOCIETHHE TO/Ibl, OJJHAKO K KIIIOUEBOU
ctaBke 21% «make mparMaTUYHBIC JIEBEIIOTIEPHl HE OB TOTOBBIY.

Orta cutyauusi, 0e3 npeyBeTuUeHus, cTajia Jjas Ou3Heca TeCTOM Ha CTPECCOyCTOMYUBOCTH, U
KaKJlasi KOMITAaHKS BhIOMpaia CBOM IMyTh IIPEO0JICHHsI cllokHOCTer. «Hawm (nmeBemonepam.—
“b-Review”) ObIJIO OYEHB CIIOKHO, U MBI BBIOPAJIN Iy Th COKPAIIEHUS pAaCX0JI0B,— paccKazaia
AnHa AxunbiinHa.— [IoTOMy 4TO BCe, UTO MBI TpaTUM, ObET MO HAIINM aKI[MOHEpaM, a y Hac
ux Oonee 250 ThIC. YeNOBEK, M MbI, KaK KOMaHJa, MOHMMAaeM, YTO HECeM 3a 3TO
OTBETCTBEHHOCTb». B HTOre OBLIO MPUHATO pEHIeHHE COKPAaTUTh HOBBIC HAMpaBICHUS U
coKycUpoBaThCs Ha TJIABHOM — CTPOUTH M MpoJaBaTh. B MOMEHTE Takue pemieHHsi HeCyT
HEeraTuB, MpHU3HANA rocroka AKUHBIIMHA, HO B KPHU3UCHBIE MEPHOIbl BAXKHO OILEHUBATh
JIOJTOCPOYHBIE MOCTEICTBUS, B TOM YHCJE MOTOMY, YTO 3TOr0 TpeOyeT cTaryc IMyOJIu4HOM
KOMIIaHUH.

OO0 OTBETCTBEHHOCTH NIepe MHBECTOPAMHU, KOTOPBIE MOKYAIOT KUK KOMIIAHUH, TOBOPHJI HA
MEPONPUATHA U JHUPEKTOP MO B3aMMOACUCTBHIO C OPraHAMM T'OCYJapCTBEHHOW BJIACTH U
KoprnopatuBHoMy yrpasineHuto HeadHunter Jmutpuit Mapkenos. B 2024 rogy kommnanus
HeadHunter oxoHYaTenpHO «mepeexana» W3 MHOCTPAHHBIX IOpHCIAMKIMKA B Poccuro, u 3a
IPOUIEAIINI TOoX KOJIMYECTBO AaKIHUOHEpOB BbIpociao ¢ 70 Tbic. 1o 250 ThIC. 4YeENOBEK.
«be3yca0BHO, HAaM Ba)KHO, YTOOBI Hallla OymMara OCcTaBaJlach Y HHBECTOPA KaK MOYKHO JIOJIbIIE.
Msbl uMeeM ONBIT B3aMMOJCHCTBHS C 3alaJHbIMM HMHBECTOPAMH, KOTOpPBIE B OCHOBHOM
NpeCTaBICHbl MHCTUTYIIMOHATIAMH, & OHH UTPAIOT BAOJTYI0. UTOOHI yIepKaTh HHBECTOPA, MBI
cTapaeMcs IPUBHECTH caMble JIy4IlIie MPaKTUKHU 110 PACKPBITHIO HH(OPMAIUHU, IPO3PAYHOCTH
Ou3Heca, KOPIOPATUBHOMY YIIPABJICHHUIO B HAIly HOBYIO MIIOCTACh POCCHMCKOMN IMyOJIUYHOMN
TE€XHOJIOTMYECKON KOMIIAaHUH, U 3TO TOXKE JAET CBOU, CKAXEM TaK, JUBUIEHIbI»,— paccKas3all
rocnoanuH Mapkenos.

JluBuaeHIHAs MONUTHKA — HanboJiee YyBCTBUTENBHBIN BONPOC ISl TEX, KTO MHBECTHPYET B
akuu. «Y Hac ecTh ompenesieHHas moadopka Tom-10 KoMmmaHUi, KOTOpas €XKEMEeCS4YHO
TUHAMHUYeCKH OOHOBIsIeTCA. B Hell n3BecTHhIE KOMIAHUH — HEKUI MUKC MEXIy KOMITaHUSIMU
WHIYCTPHAILHOTO CEKTOpa M TEXHOJIOTHYecKoro. Ham OBl XOTENIOCh, YTOOBI TE€ KOMITAHHH,
KOTOpbIE B IUBUICH/IHON MOJUTHUKE HIEAPHI IO OTHOIICHHUIO K aKIIMOHEPAM, CJIECJOBAIN 3TOMY
U B JanpHeimemM. Ho Hajo moHUMaTe, 4TO 3TO BONPOC, KOTOPBIA KaKaash KOMIIAHUS PEIIAET
OTAENBHO»,— OTMeTUI EBrenuit bepecHes.

CeroJiHsl TOCTPOEHHE PEITyTALIMU J1J1s1 ITyOJIMYHBIX KOMITAHUN UMEET OUY€Hb O0JIbIIIOE 3HAUECHUE,
Bellb MMEHHO OHHM (opMmupyroT 3aaen cmpoca Ha Oyaymume IPO. Ot Toro, HacKoIbKO
PO3HHYHBIE AKIIMOHEPHI OYAYT YAOBIETBOPEHBI CTPATETHEH M TAKTUKOH TOM-MEHEHKMEHTA
9THX KOMIAHMH, 3aBHCHUT OYyIyLIMi crHpoc Ha HOBble pa3MenieHuss B Poccuu, cuuTaroT
AKCIEPTHI.

B nacrosmee Bpemst nocie nepsoii BosHbl [PO B 2023-2024 romax Ha pOCCHUICKOM pPBIHKE
HACTYIWJIO BPEMEHHOE 3aTulllbe. MHOrMe KOMIIAHUU U3 Pa3HbIX OTpaciiel, yKe 3asBISBLINE O
IUIaHaX BBINTH Ha MyONIMYHBIA DPBIHOK, ceiiuac «3aHMMAIOT BBDKUAATENBHYIO HO3MLIHUION,
pacckazan Bnagumup Kpekorens.

Bcero, mo ouenke MocOupsxu, cerogast B Poccun nopsiaka 500 koMmaHui MOTEHIMATBHO
MOTYT CTaTh IyOJHYHBIMHA, TO €CTh HMCIOT TOHITHYIO OW3HEC-MOJCNb, MPO3paYHOE
YIPaBJICHUE U COOTBETCTBYIOIINE MTOKA3ATEINH.
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[Tpu sTom krenTam ypoBHs Private Banking ¢ kanuranom ot 50 MiH py0. HHTEpECHO y4acTue
He Tosibko B [PO, HO 1 B pre-IPO, koTopoe 1mo3BosisieT «BONTH B Oymary Ha paHHUX CTaJIASIX»,
orMmetrun Brnagumup KpekoTeHb. «IJTO TOXE HHTEPECHO, BEIb €CIM XOYELIb “UKCOBYIO~
JIOXOJTHOCTb, HY’)KHO KyIIUTh OyMary ¢ O0JIbIINM PUCKOM Ha paHHEM cpoke. [ToToM koMmaHus
BBIPACTET, ¥ Thl JOKyNUUIb e¢ Ha [PO, a uepes fgecsTh €T Npoaallb, 8 MOXKET, OCTaBULIb JETIM
— 910 OyJeT xoporas HHBECTULIUS»,— TOosicHWI rocnionuH Kpekorens. Bnpodyem, EBrennii
bepecneB HamoMHmn o ToM, uro IPO — 3TO MOBBILIEHHBIM pPHUCK, NPUBEAS LUTATy
nerermapHoro Yoppena badderra: «IPO uwame Bcero pacmmudpoBsiBaeTcs Kak it's probably
overpriced».

Puck noa koHTposIeM

Bnopouem, nanexko He BCE COCTOSITENIbHBbIE KIUEHTHI XAYT OKuBJIeHHsS pbiHKa [PO, kak u
SMUTEHTBI. MHOTME SMUTEHTHI CPeU KPYIHEUIINX UTPOKOB PHIHKA IOKA HE PACCMATPUBAIOT
dopmat IPO. Im uHTEpecHEe BO3ZMOKHOCTH OOJIMTAIIMOHHOTO PBIHKA, T/Ie HANPaBICHUS IS
WHBECTHUPOBAHUS CTAHOBATCS pa3HOOOpa3Hee, B YACTHOCTH IIOCTEIIEHHO BOCIOJHSETCS
NeUIUT BATFOTHBIX HHCTPYMEHTOB.

O TOM, Kak"e IPOAYKThI CETOIHS aKTyaJbHbI, PACCKa3aJl YiICH MPaBICHUS—HUCIOJIHUTEIbHBIN
nupexkrop CUBYPa Anexkcannp IleTpoB, MoaenMBIIMCH ONBITOM HEAABHErO pPa3MEUICHUs
NATWICTHUX oOmuranuii B goswtapax Ha cymmy $400 muH. «Hedrexumusi — H0BOJIBHO
KalUTaJlIOEMKasi OTpaciib»,— OTMETHWJI OH, YTOYHUB, 4YTO CPEIHUNA LUKI peanu3aiun
MHBECTULIMOHHBIX MPOEKTOB COCTABISAET NATH JET. «TO €CTh Mbl MPEANOYUTAEM JJIUHHBIE
JIEHbI'M M PACCYUTHIBAEM HA JOJTOCPOUYHBIX HHBECTOPOB, KOTOPBIE TOHUMAIOT LIEHHOCTh TaKUX
BiioxeHni. Cerogds HakomieHHble wuHBectuiimun CHBYPa — To, 4Yro Ha3bBaeTcs
“He3aBEpIICHHOE KAMUTaIbHOE CTPOUTENHCTBO ,— (haKTHUeCcKu Ooblile, YeM JI0JTr,— Oolee
$10 mapa. Mel OyeM 3amycKaTh 3TH MOIIHOCTH B TCUCHHE CICAYIONIMX ABYX-Tpex JieT. M B
9TOM, HaBEpPHOE, Halla OTAeNbHAas 3a7jaua U CIOXXKHOCTh B TMOTEHIHAJIbHOW paboTe ¢
PBIHKaMM»,— paccKaszaj 3KCIepT.

Koraa uHBecTOpBI MOHUMAIOT crielU(UKy pabOThl IMUTEHTA, 3TO 00ECTIeYNBACT aIeKBATHBIN
cnpoc Ha Oymary. «MBbI TOTOBBI aTh XOPOIIYIO JIOXOJHOCTh Ha TOPU3OHTE IISITH, CEMU WU
JIECSITHU JIET, B TOM YUCJIE 10 BAJIFOTHBIM HHCTPYMEHTaM, ITOTOMY 4TO y Hac 6osee 70% BBIpYyUKH
IPUXOJUTCS Ha BHYTPEHHUH PbIHOK, a 30% — Ha sxcnopT. [Ipu 3TOM MBI OCTaBIIsSIEM CBOIO
HOPOAYKIHUIO BO BCE KJIIOYEBbIE OTPACIM POCCUHCKOW SKOHOMHUKU. JTa AMBEpCcH(pUKanus
MIO3BOJISIET HAM TOBOPHUTH O CTAOMIBHOM 3apaboTKe, a 3HAYHUT, BOZMOYKHOCTH JICHCTBUTEIEHO
00ecIeunTh JONTOCPOYHYIO CTAOMIBHYIO JOXOIHOCTBY»,— 3asBHJI rocnoauH [leTpos.

He Tonbko kiaccuka

Juckyccun 00 MHBECTUIUSX CETOJHS HEBO3MOXKHBI 0€3 O00CYXIEHUs pPbIHKa IUPPOBBIX
(MHAHCOBBIX AKTHBOB, KOTOPBIM CTPEMUTEIbHO pa3BuBaeTcs. 1lo MHEHUIO PyKOBOAMUTENS
mupekuun L{OGA BTB Cepres PsboBa, He CTOUT HPOTUBONOCTABIATH KIACCHUUYECKHUE
WHBECTUIIMOHHBIC MTPOAYKTHI M HHCTPYMEHTHI Ha 6a3e OJ0K4YeiiHa — OHH CKOpEe JOTIOIHSIOT
JpyT Ipyra, a He KOHKYPHUPYIOT. « MBI cTapaemcst clienarh TakK, YTOObl TEXHOJIOT s OJI0KUYEiH
cama mo ceOe JJIT MHBECTOPOB ObUTa aOCOIFOTHO He3aMeTHa, Kak Obl “moj kamotom™. U
MHBECTOPBI, U1 SIMHUTEHTHl B3aUMOJCHUCTBYIOT B NMPHUBBIYHBIX MHTEpdericax B TpaiuLIMOHHOM
IIPWIOKEHUHU, KyJa IPOCTO 3aXOAAT M IOKYNAarOT HOBBIM BHJl aKTMBOB»,— OTMETHJI OH.
Baxxnoe mpenmyiiectBo — 0Oe30macHOCTb. «biIokueilH — 3To pacnpenerneHHOEe XpaHEHHe
TpaHcakiuii. COOTBETCTBEHHO, 3TH TPAHCAKIIMU XPAHATCS TaKUM 00pa3oM, YTO, JTaXKe €CIIH
HECKOJIbKO Y3JIOB WJIM TOYTH BCE€ Y3Jbl OyJIyT YHUUTOKEHBI, TPAHCAKIIMHM KJIMEHTa BCE PaBHO
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COXPAHSTCS»,— MOSICHIWI TocnoguH Psi6oB. [Ipu 3TOM TOKEHH3UPOBATH MOXKHO aOCOIIOTHO
M000#1 aKTUB, U CIIPOC HA HETO MOKET OBITH A0COIIOTHO HEeOkuaaHHBIM. B vactHocTn, BTH B
MIPOIIIOM TOAY 3aIyCKall TAKOH MPOAYKT — IU(PPOBBIE KBAPATHBIC METPBI, U OJHUM M3 CAMBIX
aKTHBHBIX PETHMOHOB B TOM-3 ObuT BraanBocTok. « MBI TOKEHU3UPOBAIH JKHIJIOH KOMILJIEKC B
neHTpe MOCKBe, a UHTEpeC YBUACIU U3 PErHOHOBY»,— OTMETHI rocrnoauH Ps6os. U 3o Ta
MOJIeJIb, KOTOpasi ICUCTBUTEIIPHO WHTEPECHA HA PBIHKE HEJIBIIKMMOCTHU, «KOTJIa ThI MOYKEITh
HE TPOCTO UHBECTUPOBATH B KOMIIAHUIO, & HHBECTUPOBATh B KOHKPETHBIN PEAbHBIN 00BEKTY,
CUHTACT OH.

Ceituac unet o0Cy>KACHUE C PETYIATOPOM TOTO, KaK C/IelaTh TaKUE aKTUBbBI JOCTYITHBIMU HE
TOJIbKO KBaJIM(UIIMPOBAHHBIM HHBECTOPAM.

«MpI akTHBHO BefeM quanor ¢ bankom Poccun, 4ToObl BBIBECTH HOBBIN BUI UHCTPYMEHTOB,
KOTOPBIN IIOMOXET BCEM BHJIaM HHBECTOPOB BKJIAILIBATHCS B TOBAPHI HAPOIHOTO TIOTPEOICHHS
¥ TaKUM 00pa30M pacIIupsATh CBOM HHBECTUIIMOHHBIN OpTdenby»,— pacckaszan Cepreit Psa6oB.

N umenHo mys Takux KpynHbix kKomnaHui, kak CUBYP, 3T0 BO3MOXXHOCTH NpHUBIEKAaTh
Cpe/CcTBa B KOHKPETHBIN MPOEKT, TO €CTh KOHKPETHOE MPOU3BOJICTBO, MPOI0JKaeT oH. «U 310
KaK pa3 MO3BOJISIET UHBECTOPY MCIIBITHIBATH SMOLIMU OTTOTO, YTO OH HE MHBECTHPYET O€37IMKO
B KaKOH-TO 00IIMii mys1 pUHAHCOB OrpOMHOM KoMnaHuu. OH HHBECTUPYET B KOHKPETHBIH JOM,
B KOHKPETHBIA MOCT, B KOHKPETHBIM 3aBOJ»,— MOABITOXKMWI 3KcnepT. «IPA — 310
JIEHCTBUTENFHO OYEHb MHTEPECHBIM U BOCTPEOOBAHHBIM HHCTPYMEHT, KOTOPOTO, IO CYTH, HET
y 3apyOeKHBIX HHBECTOPOB, HO OHHM UM YXE€ HHTEPECYIOTCS,— pacckazama mpodeccop
MI'MUMO Dnuna Cunopenko.— Ho, obcyxnas LHHDA, HeoOX0auMO MTOMHHUTE, YTO 3aKOH ObLI
MPUHAT BCETO JIMIIb MATh JIET Ha3zald. IJTO “NATWIECTHUN peOEHOK’, OT KOTOPOTro HE HYXKHO
TpeOOoBaTh B3POCIION CO3HATENFHOCTU U CTA0OMIIBHOCTH 25-JI€THETO YeNIOBEKA, BEJlb CaM PHIHOK
HeHHbIX OyMmar pa3BuBaics 6osee 100 ner». [lo ee cioBam, kinroueBoit npaiiBep ppiHka [IOA
CETOAHS — 3TO TaK Ha3bIBa€Mble BHYTPUKOPHOpATHBHBIE pacueThl. «C 3TOro Bce HAYNHAIOCH
¥ Ha 9TOM TIPOJI0JDKAET pacTu,— yTouHMIA rocnoxa Cugopenko.— Hampumep, eCTh XOJIIUHT,
BHYTPU KOTOPOTO HY>KHO MEPEKUHYTh CPEACTBA C MATEPUHCKON CTPYKTYphl Ha “HOYKY”, U
caMblIif TIPoCTOM crmocod 3To caenath — L[DPA. DTo nerko u ynobHo mus Oyxranrepa, a [Ib
CKa)XeT BaM Oo0JbIlIoe crnacubo 3a TO, YTO KOMIIAHUS pa3BHBaeT IU(pPOBbIE akTUBBL. U 3TO
XOpoIIasi TemMa JJisi HOBBIX UTPOKOB — 3aXOJIUTh Ha 3TOT PHIHOK U OCBAaUBAaTh €roy.

Takum o0Opa3oM, Ha pBIHKE CETOAHS MPUCYTCTBYIOT AKTUBBI KakK JUIsi KOHCEPBATHBHBIX
WHBECTOPOB, TaK U JJIs Jro0uTesneit nHHOBaui. C TOUKH 3pEHUs TOXOJHOCTH Ceiidac MHOTOE
3aBUCUT OT JWHAMUKHA KJIIOUEBOW CTaBKHM. 3aJaHHBIA JIETOM M MOAJEpPXKAHHBIM Ha
ceHTA0phcKOM 3acenanuu LIb TpeH HallenMBaeT Ha TajdbHENIIee €€ CHIKEHHUE, a BMECTE C TEM
U Ha 060Jiee aKTUBHBIIM BBIXOJ] SMUTEHTOB Ha OJITOBOM U (DOHIOBBIM PHIHOK. DTO O3HAYAET, YTO
pacuIupsTCss BO3MOXKHOCTH [IJI1 WHBECTHPOBAHHMS — KaK B KOHCEpBAaTHUBHBIE, TaK M B
pUCKOBaHHBIE aKTHUBBI. [Ipr ’TOM MOAIEPIKKY PHIHKY OYAYyT OKa3bIBaTh CPEICTBA, MPUXOAIINE
13 0AaHKOBCKHX BKJIaJIOB. M pH MX pa3MeIeHnH BCET1a MOKHO PACCYUTHIBATH HA TIOMOIIH CO
CTOPOHBI BEAYIINX YUYACTHUKOB PHIHKA.

https://www.kommersant.ru/doc/8058632
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Kommepcanmb, 22.09.2025, Banromy 6b1 um

O6san Kypca pybns, npousowedwuli 8 Havane CeHmsbps, 3acmasusl
[MOHepeHUYamb He MOJIbKO YacmHbIX UHBECMOopPOo8, HO U MpOogeccuoHasrlbHbIX
ynpasnsnwux u aHanumukos. PeweHue baHka Poccuu cHU3umb cmaseky MeHee
3HayumersibHO, 4YeM XO0asl PbIHOK, HEMHO20 yCIIOKOUJIO CreKyrissHmos, HO
00/120CPOYHbIE repcrieKmuabl He Ha CMOPOHe HauyuoHasbHou eantomel. [losmomy
3aKOHOMEPHO pacmem UHmMepec Hekgaluguuyupo8aHHbIX UHBECMOPO8 K 3auiUmHbIM
akmusam, makum Kak 30/10mo u 8astomHsble obnuzayuu, a makxe rnpoOyKmabl, Ha HUX
opueHmupoegaHHble ([TN®bI u Memarnnuyeckue cyema). «b-MIHeecmuyuuy
pasbuparnucsk 8 npeuMmyujecmeax u Hedocmamkax makux UHCmpYyMeHmos, a makxe
MpuYUHax HU3K020 Cripoca Ha HaJludHyH easitomy U 8asltomHble 8Kaokbl.

B Hayanme oceHM Ha POCCHUHCKOM BaIOTHOM DPBIHKE PE3KO BBIPOCIA BOJIATHIBHOCTH. 11
CEHTSIOps1 BHEOMPIKEBOM KypcC J0JUIapa BIIEPBBIC C ampeltsi NpHOIH3WICS K ypoBHIO 86 pyo0./$.
ITo nanaeiM mfd.ru, o gocturan ormetku 85,91 py6./$, makcumyma ¢ 10 anpens 2025 roxa,
npubaBUB ¢ Havyana Mmecsma 6osnee 6 py0. B mociaeanmii pa3 Kypc aMepUKaHCKON BajtOThI
BBIPACTA TAKUMHU BBICOKMMH TEMIIAMH B KOHIIE MHHYBILIETO roJla Ha (JOHE BBICOKOTO CIIpOca
Ha Hee CO CTOPOHBI MMITOPTEPOB U HACEIICHHSI.

B otnnume oT mponutoroaHei CUTyaly, TEKYIUil B3JIeT Kypca OblT BbI3BaH CIEKYJISTUBHOM
UTpoM Ha 0XKUJAHUAX Haydasa [UKIIa ociaabiaeHus pyOsst. Bo-nepBbix, Takoro pa3BopoTa pbIHOK
JaJ1 BCE JIETO, TaK Kak 3TOMY IpeiiecTBoBajio 30-MpoLeHTHOE NaieHue Kypca Aojuiapa v Ajis
pocTa He XBarajo TOJBKO IMOBOJA. B aBrycre mnpaBUTENBCTBO OTMEHMIO 00SA3aTENbHYIO
penaTpuanuio BAIIOTHON BBIPYUKH KPYIHEHIIMMHU SKCIIOPTEPAMU U €€ MPOJaXKy Ha PbIHKE —
0 3TOr0 KOMITAaHUHU JOJKHBI ObUTM BO3BpamaTh B crpaHy 40% BalllOTHON BBIPYYKH U
npojaBath u3 Hee He MeHee 90%. DToT (pakTop ObLIT OTHUM U3 KIFOUEBBIX HA BATIOTHOM PhIHKE.
Bno6aBok k 3TOMy CHIKE€HHE MHQISALIMM YKPENWwIo OXHuJIaHus Toro, yto bank Poccun
IPOAODKUT aKTHUBHO CHMXKaThb CTaBKy, YMEHbIIAs TEM CaMbIM IPUBJIEKATEIbHOCTh
HaKOIJICHUH B pyOIsx.

OpHako oueHb OBICTPO 3amaj y CIEKYJISIHTOB UCCSK, M TOCJe HeoXuaaHHoro pemeHus L[b
OIyCTHUTH CTaBKy Ha 1 1. 1., 10 17%, BMecTo OoJiee CUIIbHOTO MOHMKEHUS Ha 2 T1. I1., KOTOPbII
7JaJ1 BECh PHIHOK, OHU HAa4aJlyi 3aKpbIBaTh paHEE OTKPBITHIE BAIIOTHBIE NTO3UIMK. Kak uror 3a
HEJICNIO TIOCIIe PEIICHUs PETyJsITopa MO CTaBKe Kypc aoiiapa motepsur 6onee 1,25 py6. u
otkatwics a0 83,25 py6./$. Ha cropone pyOuns, Kak CUMTAIOT aHAINTHKH, OBUTH U
(dyHIaMeHTanbHbIE (PAKTOPBI, B UUCIE KOTOPHIX MOJOKUTEIBHOE CANIbJ0 BHEIIHEW TOPrOBIU
Poccun. Ilo nanneim 1B, B urone mpoduIUT BHEIIHEW TOPTOBIU BBIPOC MO CPABHEHUIO C
nokasarejieM HIoHs 0oJiee ueM BTpoe, 10 $12,9 mup.

CnabocTb HEe OPOK

Bnpouewm, nanpHeiiero ykperieHus HalMoHaIbHOW BaIIOThl AHAJUTUKU HE KIyT U Bce 0e3
UCKITIOYEHUSI PACCUNTHIBAIOT Ha €€ 0CIa0IeH e O BIUSHUEM HE TOJBKO CIIEKYISTUBHBIX, HO
U (QyHIAMEHTAIBHBIX (akTopoB. [lo MHEHHMIO HIUpEKTOpa MO WHBECTHIHAM «AcCTpa
VYnpasienue aktuBamu» Jmutpusi [loneBoro, K KOHIly TpPEeThero KpapTaja Kypc IoJuiapa
MOYeET BbIpacTs 10 85 py0./$ u 90 py6./$ x xoumy roma. B Iuppa-6anke He MCKIIOYAOT U
0oJiee CHITLHOTO MajieHuss — BILIOTH 10 9095 py6./$, B OaHke «3eHUT» XKIYT pOCTa K YPOBHIO
90 py6./$.
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Cayuummuiicst nepexon banka Poccun k 0onee MATKoil 1€HEKHO-KPEAUTHON MOJTUTUKE JTaXKe
C y4eTOM KOPPEKTHMPOBKH TEMIIOB €€ IIEpECMOTpAa BIMUSET Ha CIOXKHUBIIYIOCS paHee
cOeperaTenbHyl0 MOJEb TMOBEACHUS B I0JIb3Y MOCTEIEHHOTO BOCCTAHOBJICHHUS CIpOca Ha
TOBApHI U ycIyru. «IIpuBiekaTenbHOCTh pyOIeBbIX AKTUBOB OyJIET IOCTEIIEHHO CHUXKATHCS, a
NOTpPEeOUTENbCKAsT AKTUBHOCTh — BOCCTaHABIMBAThCSI Ha (POHE CHIKEHHMS CTOMMOCTHU
JIEHET»,— OTMeuYaeT IUpeKTop KasHadeiicTtBa [ludpa-Oanka Amutpuii PoxkoB. B Takmx
YCIOBHUSX HMMIOPT, HAXOJUBIIUKHCSI B 3TOM TOAY IOJ JABJICHUEM HHU3KOTO cmpoca, OyneT
aKTUBHO PACTH, @ BMECTE C HUM M CIIPOC Ha HHOCTPaHHYIO BalmoTy. O Hayajle JaHHOTO LKA
KOCBEHHO ToBOpsAT naHHble L[b, cormacHo koTopsIM cripoc komnanuii (6e3 ydera 6aHKOB) Ha
BaJIFOTY BBIPOC B aBrycte Ha 27%, no $33 mup.

B 10 ke Bpems mpeanoxKeHHe BaJIOTHI CO CTOPOHBI SKCIOPTEPOB OyAET HAXOIUTHCS TOA
JaBJICHUEM HHM3KUX II€H Ha He(Th, a TaKKe Y)KECTOUCHHS] BHEUTHUX OIPaHUYHUTEIbHBIX MEP B
otHomieHnu Poccun. Ilo ntoram Tpex Henenb CEHTAOps cpenHsisi crouMocty HepTH Brent Ha
CTIOT-pBIHKE cocTaBmia $66,92 3a Gappeib, 9YTO COMOCTABUMO C PE3yJIbTaTOM aBr'yCTa, HO Ha
14% wmeHbllle 3HaUeHWH Havana rojga. BmoOaBOK aHANTUTHKKA HE HMCKIIOYAIOT PACIIMPEHUS
cripea MEXIy POCCHHCKOH He(PThIO W CEBEPOMOPCKOH. DTOMy OyIeT crnocoOCTBOBAaTh
BCTyNMBIIMHK B cuity 18-i nmaker cankuuii EC, KOTOpBIN yCTaHOBWII HOBBIM IIOTOJIOK LIEHBI Ha
HedTh Urals Ha $47,6 3a Gappenb nmpoTuB jaelicTBoBaBmIKX paHee $60 3a Gappensb. «Coxarne
npoduIMTa TOProBoro OanaHca 3a CYeT YMEHBIIEHHUS KCIOPTa M3-3a C1a00il KOHBIOHKTYPBI
Ha phIHKE HE()TH B COYETAHHUH C POCTOM HMMIIOpTa OyIyT CIIOCOOCTBOBATH MOCTEIIEHHOMY
ocnableHuIo pyOIsh,— pe3roMUpyeT rocoguH PoxXKkoB.

bankoBCcKHe permeHus

B Takux ycrnoBusx nepej poccusiHaMH BCE OCTPEE BCTAeT BOMPOC, KaK 3aLIUTUTh COEPEKEHHS
OT BO3MOXKHOTO Ocia0ieHust pyoist. Takum BOTIPOCOM, KaK CYUTACT AUPEKTOP AeTapTaMeHTa
oOpasoBatenbHbIX porpamm UK «Benec Kanuran» Banentnna CaBeHKOBa, HY’KHO HAYMHATh
3aaBaThCs HE B MEPHO OclabiaeHus pyois, a KOTJa OH MaKCUMAIIbHO KPETIOK.

«Korna kype nomiapa Oy1eT HCUHCIATHCS TPEX3HAYHBIMU IU(PaMU U BCE HAKOHEL-TO OOPETyT
MOTHBALIMIO Y3HaTh, KaK 3aXePKUPOBAaTh BAIIOTHBIE PUCKH, XEIKUPOBATHCS M IOKYIATh
BAIIOTHBIE aKTHBBI OYyJIeT YK€ W MO3AHO, M Oecrone3Ho. [lepxure pyky Ha Iynbce U
pearupyiite Ha niepBble IPU3HAKU TOTO, YTO MEPUOJ CUIILHOTO PyOJIsl HOAXOAUT K KOHILY»,—
orMeuaeT Banentuna CaBeHKOBa.

CampIii pocToif crioco0, TOCTYIHEIN JTII000MY YEJIOBEKY, JOCTHUTIEMY 14 JIeT,— 3TO MOKYIIKa
BAJIIOTHI B HAIMYHOM MJIM O€3HAJIMYHOM BHJIE HA CUET B MOOMIIBHOM MPUJIOKEHUN OaHKa 1100
Ha Opokepckuii cuer. Ilpm oOecueHeHuH pyOIst CTOMMOCTHh BATIOTHBIX COEpEXEHHH B
py0JIeBOM 3KBHUBAJICHTE pacTeT, 3alliuiias oT AeBaiabBauu. OaHako ¢ BecHbl 2022 roza 1to0yro
BAJIOTY, IPHOOPETEHHYIO B O€3HAIIMYHOM BHJIE, HE CHITH CO CYETa B HATMYHOM BHJIE, TaK KaK
neictByer 3anpeT banka Poccun Ha Takue onepanyy. OTH OTpaHUUYEHUS 3aTParuBaroT TOJBKO
HOBBIE IPUOOPETEHHS] HATMYHOCTH Ha CYETA, €CJIM BaJTIOTHBIN CUET WM BKJIAJ ObUT OTKPBIT 10
9 mapra 2022 roja, TO BaJIOTYy MOXXHO CHSTh, HO He Ooyee $10 ThIC. WM SKBUBaJCHTHOU
CYMMBI B €BpO U APYTUX BaytoTax. Onepauuu ¢ BaJIOTON Ha OMpXkKe Takke orpaHuyeHHbl. C
CepeAMHBI MPOILIOro roAa Ha ¢goHe nonagaHuss MocOupKH 1Mo aMepUKaHCKUE CaHKLUU Ha
OupKe NMpeKpaTHIINCh TOPTU JOJUIAPOM U €BPO, HO JOCTYIHBI ONEpaIMK C F0aHEM.

Emie onuH MUHYC TIpsIMOTO BIAJEHUS BAJIFOTOW: OHA HE MPUHOCUT MPOLEHTHOTO WU APYroro
JI0X0J1a, a 3HAYUT, €CTh YIyIIEHHAs BBITOJIA 110 CPABHEHUIO C PyOJIEBBIMH HHCTPYMEHTAMH C
BBICOKUMHU CTaBKaMM, OTMEYAeT HHBECTULMOHHBIM KOHCYJbTaHT PI' «Punam» Mapar
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Paiixens. BnoGaBok k 3TOMy pa3HHIIA MEXIY KypcaMH MOKYIIKH/TIPOAaKH HATMYHBIX yOUBaeT
4acTh SKOHOMUKH Takux caenok. [lo nanubeiM banka Poccun, B aBrycTe cpenHuil cupea Mex 1y
0OMEHHBIMH KypCaMH «TOKCUYHBIX» BATIOT B 0aHKaX COCTaBJIsUI OKOJIO 2,7 py©., B Ha4yaje roaa
0 J0JUTapy OH COCTaBIsI 2,2 pyo., B €Bpo — 0KkoJjo 1,8 py6. Kak utor Bce MeHbIIe pocCHsiH
JOBepsAI0T HanuuHOM Bamore. CornacHo gaHHbM LB 3a 12 mMecsieB, 3aKOHUMBIINXCS MapTOM
2025 roxa, yuCTHIC MPOAAKH MHOCTPAHHOMW BAIOTHI cocTaBUiK 550 mupa pyo.

Bonee wuHTepecHbl I cOepexeHWH BaTIOTHBIE BKJIAJIBI, 1O KOTOPHIM OaHKM IUIATAT
NpONEHTHbI Ao0xoa. [IpaBma, B yCHOBHSIX 3amagHbIX CAHKIMN TMPOTHUB POCCHUUCKON
(MHAHCOBOM CHCTEMBI TaKHe MPOAYKTHI €CTh B JTUHEWKE HE KaKJ0ro KPYNMHOro OaHKa, Ja U
YCIIOBHS YK€ HE Te, uTO ObutH paHblie. « COBpeMEHHBIC peaiud TPaHC(HOPMHUPOBATIN PHIHOK:
JMOCTyI K OmepanusiM B JoJIapax M €BpO CTayl Oojiee OTrpaHHYEHHBIM, a OaHKOBCKHE
MPEVIOKEHHS 10 BKJIaJaM B HUX COKPATHJIMCh U YacTO COMPOBOXKIAOTCS MHUHUMATbHBIMHU
HpOI_IeHTHBIMI/I CTaBKaMuU — B cpe;[HeM MCHEC 1% IrOAOBBIX»,— OTMCYACT ,unpeKTop 110
pa3BuTHIO (PUHAHCOBBIX MPOIYKTOB MapkeTiuielica «CpaBam» Maromen ['am3aes.

B T0 e BpeMst Ha pbIHKE aKTUBHO Pa3BUBAETCS CETMEHT aJIbTEPHATUBHBIX BAJTIOTHBIX BKJIAJIOB,
HOMHUHHMPOBAHHBIX B KUTANCKUX I0aHsAX W aupxamax OAD. Takue mpoayKThl, KAK OTMEYAET
Marowmen ['amzaeB, mpeniaraioT aecsiaTku (GUHAHCOBBIX opranu3anuid. [Ipu sTom cTaBku MO
TaKUM BKJIaJaM 3aMETHO BBIIIE, YeM B «TOKCHYHBIX» BaloTax, U cocrtaBisito 0,5-2,5%
TOJIOBBIX B 3aBUCUMOCTH OT CyMMBI U CpoKa BKIaaa. «KpyIHble KpeOUTHBIE OpraHu3aluu
TaK)K€ BKIIOUMJIM FOAHEBBIE BKJIAJIbl B CBOM IIPOJYKTOBBIC JIMHEHKH, JIEMOHCTPHUPYS
OTKPBITOCTH K AUBEpcUUKaII,— OTMeYaeT rocrnoauH ['am3aes.

I/IHBGCTI/IHI/IOHHBIC PECIICHUA

CamMmble IIMPOKHE BO3MOXKHOCTHU IO JUBEPCU(UKALMU BAIIOTHOTO PUCKA AAIOT (PUHAHCOBBIE
UHCTPYMEHTBI, HO U OHM IpeTeprenn 3ameTHble u3MeHeHus. [lo 2022 ropa, kak oTMeuaeT
Banentuna CaBeHKOBa, Ha POCCUHCKOM pBIHKE Ja)ke€ HEKBAJIM(UIMPOBAHHOMY HHBECTOPY
OB JTOCTYIEH IIMPOKHM CIEKTpP BAJIOTHBIX MHCTPYMEHTOB: MHOCTpaHHble akiuu Ha CIIb
bupixe, eBpoobiuranuy, cTpyKTypHble HOTBI Ha 3apyOe)KHbIe aKTUBBI U MHAEKCHI 1 MHOTOE
npyroe. CornacHo ganHeiM CIIb bupku, Ha Helr oOpamjanock Oonee 2 ThIC. aKIMM U
JICTIO3UTAPHBIX PACHHMCOK MEXJIYyHApOJHbIX KOMOAaHWM, a Takke 60 IeHHbIX Oymarax
uHocTpaHHbIX ETF. Onepannu ¢ Takumu Oymaramu ObUTH TOCTYTIHBI Aaske rmocie Hayaiaa CBO
u 6noxkupoku cueta HP/I B Euroclear u Clearstream, a ocTaHOBHJIUCH B OJJHOYAChE B HOAOpE
2023 roma, korga YmpaBieHHE IO KOHTPOJIO 33 HHOCTpaHHBIMU akTuBaMu MuH¢puHa CILIA
(OFAC, mnoppaznenenne Munduna CIIA, oTBewaromee 3a MpaBONPUMEHEHHE CAHKIIUN)
BHecs0 CIIb bupxy B CAaHKIIMOHHBIN CITUCOK.

BecHoii 3Toro roma MockoBckas Oupika 3amycTWiia BHEOHMP)KEBBIC TOPIH YacCThIO
3a0JJ0KMPOBAaHHBIX WHOCTPAHHBIX IIEHHBIX Oymar. B 4acTHOCTH, cTanw JOCTYIHBI CIEIKHU C
akuusamu Apple, Amazon, Citigroup, Microsoft, Nvidia, Visa, Walmart u ap. Ho ¢ 2023 roga
KyouTh  Takue OyMarm MOTYT  TOJBKO  KBUIM(HUIMPOBAHHBIE  HWHBECTOPHI, a
HEKBATH(DUIIUPOBAHHBIM JTOCTYITHBI JIUIIb ONEPAIIUH 10 COKPALICHUIO MOIOOHBIX BIOYKCHHI.

Jlaxxe ¢ y4eToM M30JISUHN HETIPO(ECCHOHALHBIM HHBECTOPAM JIOCTYTICH JJOBOJIGHO IITHPOKHI
CIMCOK BaJIOTHBIX aKTHBOB, HE MMEIOLIMX MH(QPACTPYKTYPHBIX PUCKOB: 30JI0TO, BAIIOTHBIE
o0Mranuy, a TaKXke MaeBble MHBECTUIIMOHHBIE (POHIBI, HA HUX OPHUEHTHPOBAHHEIE.

30J10TO¥ TEIECHOK
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B nmocnennue Tpu rosa OJJHUM U3 CaMbIX BOCTPEOOBAaHHBIX CITIOCOOOB 3aIIUTHI COEPEIKEHUI OT
JieBaJIbBAIlMK pyOJIsl cTaja MOKyIKa 30J10Ta B BUJIE CIIUTKOB U MoHeT. Ilo qanHeiM MupoBoro
cosera 110 3010ty (WGC), o utoram nepsoro noxyroaus 2025-ro poccusue npuodpenu 16,1
T MeTajula B (U3NYECKOM BUJE, YTO JMIIb Ha 2% HMXKE IOKa3aTessl 32 aHAIOTUYHBINA NTepHOA
2024 rona, HO GoJiee YyeM BTpOE BBIIIE MOKYHOK 3a Bech 2021 rog.

dakTrueckrue 00beMBbl TAKUX MHBECTHUIIMN MOTYT OBITH €Ile BbIlIe, Tak kKak manapie WGC 3a
2022-2023 roxa CHIIBHO OTCTAaBAIM OT OpHUIMATIBHBIX Moka3aTeneil. [To nanubiM Munduna, B
2022 romy poccHsHE TOJIBKO B BHJE CIUTKOB mpuodpenu 100 T Meramna mpoTuB 25 T, 10
naHHeIM MmupoBoro cosera. B 2023 romay, mo odunmanpbHBIM JaHHBIM, TaKUE MOKYIKA
coctaBwin 95 T, a mo nanabiIM WGC — 34,4 1. Takum oOpa3om, 3a TpH C MOJOBUHOM Toja
TaKWe WHBECTULIMU MOTJIN cOCTaBUTH 110 330 T, HA MOKYIIKY KOTOPBIX MOTpeOOoBaioch Obl Gojee
$22 mupa, wm 1,8 TpiH pyo.

Takolf MOMyISAPHOCTHIO METaT O0S3aH HE TOJBKO TOMY, YTO OH BOCIPHUHHMMAETCS Kak
TPaIULIMOHHBIM 3alIMTHBIA AaKTUB B MEPHOJ KPU3UCOB M €ro IeHa B Poccuum cremyer 3a
I[I/IHaMI/IKOI\/'I MHPOBBIX IICH, HO W IaraM mOpaBUTCIbBCTBA IO IMOBBIICHUKO €TI0
npuBjekaTeabHOCTH. B MapTe 2022 roga mokyrnka CIMTKOB ObLTa OCBOOOXKICHA OT YIUIATHI
HJC, pa3mep koroporo a0 storo coctasisii 20%. Bno6aBok yxe BTOpoii roj moapsi 30J10TO
BO3IJIABJISIET PEUTUHT CaMBIX OBICTPO PACTYILIUX aKTHBOB.

Ecmu o uroram 2024 rona 30510to nogopoxaio Ha 27%, 10 $2624 3a TpOHCKYIO YHITUIO, TO
y’K€ ¢ HaJajia 3TOro roja oHo npuodasuiao moutu 40% u 3akpenuics Bosiae ypoBHs $3,7 Thic.
3a yHIUI0. J{0 KOHIIa rojja aHAJIUTUKU HE UCKITI0YAIOT pocta 10 $3,9—4 Thic. 3a yHIIHIO

OpHaKko Takue WHBECTHUIIMH O0JaJaf0T OTPAaHWYCHHON JIMKBUIHOCTBIO, TaK KaK OTEpaIfy CO
CJINTKaMH JOCTYIHBI HE BO BCeX OaHKOBCKHMX OTHeseHusX. [Inroc KpeauTHble opraHu3anuu
JiepKaT JOBOJIBHO IIMPOKHUM CIpel MEXIY LIEHOM MpOoJaXu U 0OpaTHOTO BhIKyNa MeTaljia, B
3aBHCUMOCTH OT Beca pasHHMIa MOXET cocTaBiATh 5—15%. Takue mHBecTULMU TpeOyrOT
pelmeHus U IPYyTruX CONMYTCTBYIOIIMX BOIPOCOB: TPAHCIIOPTUPOBKA, XpaHEHHUE. Ecin cInToK
HEeOOJIBIIOr0 Beca MOXKHO HECTH B KapMaHe, TO JJIsl TPaHCIIOPTHPOBKY cTtanaapTHoro (11-13,3
KT') ToTpeOyeTcst MallnHa, a JIydlle HHKAcCcalus, TaK Kak ero CTOMMOCTh coctasisier 110133
MJTH pyO. ¥ XpaHUTh TaKOM CIUTOK Nyulre B celie niar 0aHKOBCKOH sUeKe.

WHuBecTtopaM, KOTOpPHIM HE HYy)XHO (HU3MUEcKoe OOTagaHue 30JI0TBIM 3aracoM, JIydIle
NOJOUJIET TaKk Ha3bIBaeMoe OyMa)kKHOE 30JI0TO: MOKyIKa MeTajuia Ha MocOupxe, OTKpbITHE
00€3TMYEHHOTO METAJUTMYECKOTr0 c4yera B OaHKEe WIM TMOKyINKa maeB 30J0ThiX [IM®DoB.
Omnepanuu ¢ HUMHM JOCTYNHBI B JIHOOOH pabouMii JeHb, IPU 3TOM JEHbI'W MOYTH Cpasy
MOCTYNAlOT Ha CUET KJIMeHTa (MckimoueHue — onepauuu ¢ nasmu OIIN®os, He TopryeMbIMu
Ha 6upxe). Ho nist onepauunii Ha Ouprke mpUIeTCs OTKPBITh OPOKEPCKUI CUET IUTIC CO BCeX
CEJIOK C Oe3HaIMYHBIM MeTalIoM, 3a uckiatrodenneM OMC, OyaeT B3bIMaThCsl KOMHCCHS JTM00
6pokepa, 1160 YK.

BanroTHas ctaBka

BwMmecre ¢ TeM 30110TO HE IPUHOCHT MPOIIEHTHOTO 10X0/a. [lo3ToMy B mepro]1 BRICOKMX CTaBOK
OJTHUM W3 JIYYIINX CIIOCOOOB 3aIIUTHI OT OCNa0JeHUs pyOusiss OyayT BaJrOTHBIC OOJIHMTaIuu
POCCHHCKMX SMHTEHTOB: 3aMEIAIOIINE U JOKAIbHBbIC BamioTHbIE oOmuranuu. Hommuan u
KyHOHBI TaKMX Oymar MpHBs3aHbl K Kypcy JAoiuiapa, €Bpo M 0aHs, HO eCTh W Ooee
9K30TUYECKHUE BBITYCKH — C MPUBSA3KOHM K mIBernapckoMmy ¢panky. [losTomy npu xenaHun
MHBECTOP MOXKET COCTaBUTh AMBEPCUPHIMPOBAHHBIN NOPT(]ETH HE TOIBKO 110 IMUTEHTaM, HO
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U BaioTaM. Bce BBHIMIIATHI IO TaKUM OymaraM MpPOHW3BOAATCS B pyOsx mo odumnuaabHOMY
Kypey LIb.

Ha nagano centsiOps 2025 roma B oOpallleHHHM HaXOAWJIOCh 59 BBIMYCKOB 3aMENIAIONINX
obsuranuii KOpIOpaTUBHBIX 3aeMINUKOB M 13 BeITyCKOB MuH(pHHA CyMMapHBIM O00BEMOM
okojo 3,5 TpnH py0. /IBe Tpetu Bcex Oymar HomuHupoBaHbl B fosapax CIIA. O6 stom
CBUJICTENLCTBYIOT OLIEHKM TIJIABHOTO AaHAJIUTHUKA MO JaoaroBbiM pbiHKaM BK  «Perumon»
Anexcannpa Epmaka. Bgo6aBok k sTromy Ha MocOupske Topryercs moutd 120 BBITyCKOB
JIOKaJIbHBIX KOPIOPATUBHBIX OOJMranuii CyMMapHbIM 00beMoM 4,2 TpJIH pyO., U3 HUX OoJiee
MOJIOBUHBI HOMHUHHUPOBAHBI B IOAHSX.

[To omenke Anekcanapa Epmaka, moimapoBble TOCYAapCTBEHHBIC 3aMEIIAIONINE OOTUTAIIIN
TOPIYIOTCS C TOXOAHOCTBIO 3,3—6% ronoBeIX, B €Bpo — 1,5—-6% TrofoBbIX, y KOPIIOPAaTUBHBIX
30 nepBoOro 31IeIoHa MOKa3aTeIu BhIIIE —COOTBETCTBEHHO 4—6,7% u 4,8—6% ronossix. B
CJIy4ae BBIMYCKOB JIOKAJLHBIX BAIOTHBIX OOJHUTaIlMi, a TAK)KEe YMUTCHTOB TIEPBOTO JIIEIOHA
cTaBku OynyT BeIe: 2,5-7,4% rofoBbIX M0 OyMaram, HOMUHHUPOBAHHBIM B 10aHAX, U 3,8—8%
B Clly4ae JIOJUIAPOBBIX BBIMYCKOB. Ha phIHKE MOXXHO HAWTH BaTIOTHBIC OOJHTraluu U ¢ Oolee
BBICOKMMH CTaBKaMH, Hampumep noJuiapoBbie Bbimycku «llomummacray (12,7%) u «Arpo
3epuno FOr» (15%). «loxomnoctu Bbime 10% TomoBBIX, Kak MPaBUIIO, MOKA3bIBAIOT JTHOO
CcyOOpIMHUPOBAHHBIC OOUTAIINN OAHKOB, JIMOO KOMIIAHHWH C TTOBBIICHHBIM PUCKOM JedoiiTa
WJIM HU3KUM pEUTUHIOM»,— oTMeuaeT Mapat Paiixens. [Ipy CHUKEHNH KITFOUEBOM CTaBKH, KaK
ormeuaer maptHep Skyfort Capital I[laBen bepekHOl, OHHM MOTYT TOKa3bIBaTh
JIOTIOJTHUTEIBHYIO JJOXOJAHOCTD 3a CUET POCTa CTOUMOCTH.

OpHaxo rocy1apcTBEHHbIE 3aMelIat0IINe O0IUTallK He JOCTYIIHbI IIMPOKOH pO3HULIE, TaK KaK
B ocHOBHOM uMmeroT HomuHan $100 Teic. m Bbime. Ilpu stom y kopmnopatuBHBIX 30 OH
cocrasisieT $1 Toic. wian €1 ThIC., caMble JOCTYITHBIC IJIS1 HHBECTHUIIUI MO JTFO00# KOIIeIeK —
JOoKanpHbIe BamoTHBIE oOnuranun (¢ HomuHasoM $100). Ho He cTouT mokynaTh Bce MOAPSA
OyMaru: npu BbIOOpE BBIITyCKAa MHBECTOP JIOJKEH YUUTHIBATH KPEIUTHOE KaU€CTBO IMUTEHTA,
NEePUOIUYHOCTh KYNOHHBIX BBIIIIAT. «IHBECTOPY Ba)KHO OLICHWBATh (PMHAHCOBOE MOJIOKEHHE
IMHUTEHTA, JJaXXe€ €CIM caMa BaJI0Ta 3alUIIAET OT pyOJIeBBIX PUCKOB»,— OTMedaeT Mapar
Paiixens. CTOUT yduThIBaTH M PHUCKH JIMKBUIHOCTH, TaK KaK HE BCE BBIIYCKH aKTHBHO
TOPTYIOTCS, @ 3HAYUT, IPU CPOUYHON MPOIAaKE MOKHO CTOJIKHYTBHCS C IIMPOKUM CIPEIOM WU
HEJI0CTaTKOM IOKYTIaTeleH.

Ecnm ke MHBECTOp HE XO4YET 3aHUMATHCS MOJ0OPOM OyMmar W JNadbHEUIIUM YIPaBICHHEM
noptdeneM Uau He 00agaeT JOCTaTOUYHBIM YPOBHEM 3HAHUU JUIS 3TOTO, TO albTEPHATUBOMI
MoxeT crath 1IM® BamroTHeix oOmuranuii. Ilo onenke «b-UHBecTunuii», OCHOBAHHOW Ha
nanHbix Investfunds, nHBEcTOpaM HOCTYNMHO TpH AecsiTKa Takux (POHIOB, MPU ITOM €CTh
[T D51, rae mpeAcTaBiIeHBl TOJBKO 3aMEMIAIONIME W BaJIOTHBIE OOJIMTallid WA FOAHEBHIC
obmuranuu. Ho 3a cBoto paboTy ymnpasisiomias KOMIaHUS BO3bMET BO3HArpakaeHue. B coyuae
(GOHIOB 3aMeNIarouX W BamiOTHBIX oOymranuii komuccus YK cocrasmser 0,6—-1,8%, mo
donmam roaneBbix obOmuramuit — 0,15-1,5%. BpoGaBox k stomy B [IM®ax ecth
UHPPACTPYKTYPHBIC PACXOJbI, KOTOPHIC JIOXKATCS HA IJICYM MAWIIMKOB, HO WX pa3Mep B
KPYMHBIX (poHAaX 0OBIYHO HEOOBIION.

https://www.kommersant.ru/doc/8058781
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Finam.ru, 22.09.2025, Bo ymo uHeecmupoeamb, Koa20a pbIHOK
wmopmum

Koz0a pbiHOK akuyul wmopMum, 3aKOHOMEPHO 803HUKaem 80rpoc - a He
rouckams U arlbmepHamueHble eapuaHmsi? Ho kak 3acmasums 0eHbau pabomams
Oaxxe 8 Heripocmablie 051 UHBECMOPO8 8PEMEHA. OMKPbIMb Kriaccudeckull baHKo8CKUU
deno3um, Kynume 30/10MO 8 MOHemax u ciaumekax, a, Moxem, coeslamb CmasKy Ha
obnuzayuu unu bupxesbie hoHObI? Unu ece xe npedrnodyecmse ornpeoderieHHbIe akyuu,
Komopable coxpaHsirtom ycmoud4ugsocme Oaxe 8 Kpu3uc?

Kakue u3 mepedncieHHbIX WHCTPYMEHTOB JCWCTBUTEIHHO CIOCOOHBI 3alIMTUTh KalUTal U
MIPUHECTH JOXOJ B CETOMHAIITHUX ycaoBuax? O mumrocax ¥ MUHycaxX Kaxaoro u3 Hux Finam.ru
pacckazaiu 3KCIEPTHI.

Pucku pactyt

Poccuiickuii ppIHOK B MOHEENIBHUK, 22 CEHTAOps, HaxoauTcs y oTMeTKH 2700 MyHKTOB IO
uHjekcy Mocbupsku. beHuMmapk Hayana CBOIO BHYIIMTEIbHYIO Tpocaaky emie 10 nHeil Hazan
nociue oryameHus bankom Poccun pemenus no craBke. Perynsarop cHusmi ee Bcero Ha 100
0.1. - 1o 17%, He moAepKaB TeM CaMbIM 3aBBIIICHHBIX OKUJAHUN YUaCTHUKOB TOPTOB.

Takxke yxe JOBOJBHO JaBHO HE OMNPABABIBAIOTCS HAJEKAbl MHBECTOPOB Ha 3aBEpIICHUE
koH(pmkTa Mexay Poccueit m Ykpannoit. Puropuka npesunenra CIIA Jlonansaa Tpamma,
KOTOpas cTajia jkecTtde u3-3a 3arsruBanus CBO, Toxe Hayana myrarb y4aCTHHUKOB pPBIHKA.
Cutyanurio ycioxHuiau HoBble caHKu EC, KoTopblid Ha mpoluton HeAene npuHst 19-i maker
OrpaHUYUTCIIBHBIX MEP.

Ha Bcem aToM (poHe He 100aBIIsSIeT TO3UTHUBA M CUTYAITUs C POCCUACKUM OF0JDKETOM, HEJIOCTady
B KOTOPOM IIpeJyiaraercs “nataTth , B TOM 4ucie ¢ nomomibto nossimenust HIC ¢ 20 o 22%.
DTO TPO3UT POCTOM MH(IISAIMK ¥ COXPAHCHUEM JKECTKOM JICHEKHO-KPEAUTHON MOJTUTHKH.

B Takux CIOXHBIX YCJIOBUSIX OYEHb Ba)KHO NPABMWIBHO PACCUMTHIBATH CBOM (PUHAHCOBBIC
BO3MO>KHOCTH, @ IYMEHHO TIOHAMATh CBOKO TOTOBHOCTB K PUCKY M BBICOKOM BOJIATUIIBHOCTH Ha
PBIHKE.

/i MHBECTOPOB C MHMHHMAJIbHOW TOJIEPAHTHOCTBIO K PHCKY, KOHEYHO, TPAJULUOHHO
HNOJOUIYT ACTIO3UTHI Ha CPOK 10 rofa. Camoe TiIaBHOE MPEUMYIIECTBO - HUKAKUX KOJIeOaHuH
(doHnoBOro phiHKa. Takke B JaHHOM CIIy4ae MOXKHO pacCMOTpPeTh oOauranuu. B otnuune ot
Ak, OHU TpeJyIaraoT 0osee HU3KUN PUCK U (PUKCHUPOBAHHBIA 10X0A. M TONBKO TeM, KTO
TOTOB XOTh KakK-TO PUCKHYTb, MOKHO OOpaTUTh BHHMaHHE Ha JUBHUJACHAHbIE AKLUU WU
“rosryObie” (pUIIKH.

EctecTBeHHO, €CTh U ApyTHE allbTePHATUBBI, KOTOPbIE MOTYT MOMOYbL TUBEPCUPHUIIMPOBATH
WHBECTUIIMOHHBIN MOpT(denb, HO M PUCK TaM HAMHOTO BBIIIE CPEAHETO. DTO Pa3IUYHBIE
nepuBatuBbl, KpuntoBamioThl, NTF, nparoneHHble MeTayuibl, NpPEAMETHl HCKycCTBa U
HEABMKUMOCTh. C TaKUMU aKTHBaMH CJIOXKHEE UMETh JIeJI0, IIOTOMY YTO UX OBIBAaeT TpyIHEE
poJaTh, U IIEHbl HA HUX HE KOPPETUPYIOT C U3MEHEHUEM 1IeH Ha ()OHJIOBOM PBIHKE.

“B nocnenHue rojipl pbIHOK aKLUN IEMOHCTPUPYET CKOPEE CTarHALUIO, YEM yCTOMYMBBIN POCT,
II09TOMY MHOTHE UHBECTOPBI C OCTOPO’KHOCTBIO OLICHUBAIOT €0 IEPCIEKTUBHI B OJIMDKaiIIeM
Oynymem. Tem He MeHee pa3yMHasi CTpaTerusi BCeraa InpennojaraeT nuBepcudukanuio. Ha
KOPOTKMX TOPHM30HTaxX BOCTPEOOBAHHBIMU OCTAIOTCS BKJIAAbl: OHM  00ECIEYHMBAIOT
JUKBUAHOCTh M IIPEACKA3YyEMBIM JI0XOJ, HO B KayeCTBE JOJIIOCPOYHOIO HMHCTPYMEHTA

44




MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

MaJIONPUroiHbl. B oTinmumMe OT HUX 30J0TO, HECMOTpPsS HAa BOJATWIBHOCTb, UIPAET POJb
3alIUTHOTO aKTUBAa U Ha MPOTSDKEHUM JECATUIETUH COXPAHAET BHYTPEHHIOO CTOMMOCTb,
BBICTYTIast CTPAXOBKOW OT MH(JISIMY U TEOTOJIUTHIECKUX PUCKOB. XOPOIIUM HHCTPYMEHTOM C
BBICOKOM HaJEKHOCTBIO M JTOXOJHOCTBIO OCTaroTCs obOnuranuu. I'ocynapcTBeHHble Oymaru
dopmupyIOT 6a3y CTaOMIBHOCTH, @ KOPIIOPATUBHBIE MO3BOJISIOT YBEIMYUTh MOTECHIMATIBHYIO
JOXOJHOCTb. DTH MHCTPYMEHTBI MOAXOAT KakK Ul pe3epBa Ha ropu3oHTe 1-3 neT, Tak u Juis
cpenHecpouHbIxX Henei 10 10 net. [1oHOCThIO NCKITI0UATh aKIMU TOXKE HE CTOUT: UMEHHO OHU
o0ecrneunBaroT pOCT KamuTajga B CTPAaTErusx OT MATH JeT U Oosiee. [ TeX, KTO HE TOTOB
CaMOCTOSITENIFHO cOOMpaTh MOPTQeNb, OCTAIOTCS TOCTYMHBI YCIYyTH NpOoQecCHOHATBHBIX
YYaCTHMKOB pPBIHKA IIEHHBIX OyMar, a TakKke HEerocyJapCTBCHHbBIX IE€HCHOHHBIX (DOHMIOB.
Haubosee ynoO6HbIM pemieHreM /751 HeKBaTU(PHUIUPOBAHHOT'O HHBECTOPA CETOHS CTAHOBUTCS
nporpaMMa JOJTOCPOYHBIX COEPEKEHUI: CTpaTerus €XeroiHo IepecMaTpuBaeTcs H
aIalITUPYETCsl K PBIHKY, caMa MporpaMMa codeTaeT B cebe TuBepCU(UKAIIUII0 U OPUEHTALIUIO
Ha CTaOWIBHBIA JOXOJ B JOJTOCPOYHOM TMepCcreKkThBe. BakHOEe NpenMyIecTBo —
rocyJlapcTBEHHas MOJIEP)KKa Yepe3 HaJOroBble BHIYETHI U COQUMHAHCHPOBAHHE, YTO JENIACT
TaKUe BJIOKCHHSI OCOOCHHO TIPHBJICKATEIBHBIMH JJIS HaceleHus , - pacckazan FOpui
MuniykoB, nupekTtop wuHBecTULMOHHOro ynpasieHus HIID “T'A3DOH/[ nencuonHble
HAKOIUIEHUS .

Br160op sxcniepToB

bnarogapss mojcka3kaM OJKCmepToB Finam.ru COCTaBWJI CHHUCOK ‘“‘HICabHBIX” aKTHUBOB,
KOTOpBIE CETOAHS MOMOTYT 3apaboTaTh MHBECTOpaM. AHAIUTUKU CXOISITCS BO MHEHHH: HE BCE
00JMTal OJUHAKOBO HAJCKHBI - CTOUT CMOTPETh Ha OyMaru ¢ (PMKCHPOBAaHHBIM KyIIOHOM
WM OWBaJIOTHBIE OOJMUTALMK B YCJIOBHUAX claberoiiero pyomns. Uto kacaercs 0aHKOBCKHX
JIETIO3UTOB, TO OHH MTOCTETICHHO TEPSIOT MPUBIIEKATEIHFHOCTh U3-3a CHIDKCHHUS CTaBOK. BmecTo
3TOT0 MOKHO HCIIONIb30BaTh KpayAJeHAUHT. 3aTO aKIUU U3 OTAETHHBIX CEKTOPOB BCE €Il
MOTYT CHITpaTh POJIb 3AIIUTHBIX UHCTPYMEHTOB. Hampumep, MOXHO 0OpaTHTh BHUMaHUE Ha
30J10J00BITYNKOB, €CITU HE CMYIIAET, YTO KOTUPOBKH JKEJITOTO METajla Y)KE€ HaxOJIsATCS Ha
MaKCHMaJbHBIX OTMeTKax. JImbo BOBCEe HANpaBUTh CBOW B30p HA AaKIMH WHOCTPAHHBIX
KOMITQaHUH.

B ycrnoBusx HecTaOMIBHOCTH M MH(MJISIHMUA 30JI0TO OCTACTCS OJHUM M3 CaMbIX HAJIECKHBIX
akTUBOB. MHBecTupyiite B 30510T0 4epe3 “@PuHaM” cerofHs - BbIOEPUTE HAASKHBIH MyTh K
(uHAHCOBOM YBEPEHHOCTH M COXpaHEHHUIO0 cOepekeHui. MHBecTHpoBaTh B JparMerasiibl
MOXHO Ha MockoBckoi Oupske 6e3 ymnarel HJIC. Caenku ocymiecTBisitoTest oT 1 rpamma
30J10Ta, IIATUHBI 1 naytaaus win 100 rpamm cepebpa.

“C yueroMm kypca L1b P® Ha cHH»KeHMe KITI0UeBON CTaBKU OaHKOBCKHE JICTIO3UTHI TEPSIFOT CBOIO
NpUBJIEKaTeIbHOCTh. OONHUTranuyM BCe €IIe MHTEPECHB, HO ¢ (PUKCHPOBAHHBIM KYIOHOM.
[TocTeneHHO TOXOJHOCTH OOMUraIuil Oy1eT TakKe CHUXKATHCS, KaK M MPOLIEHT M0 JIeTI03UTaM,
HO MHTEpEecHbIe OyMaru ¢ XOpoIIuM 0alaHCOM PUCK-TOXOJHOCTb €I11€ MOXHO HalTH. 30J10TO
pacTeT B LIEHE M JECHUCTBUTENIBHO SIBJISIETCSI MHTEPECHBIM aKTUBOM Il MHBECTHLIMM, HO Ha
noarocpok. OTbIrpaTh JBUKEHHUE B 30JI0T€ MOYKHO IO-pazHOMY. PU3NYECKOE 30JI0TO HE CaMbli
JTy4IIUH BapuaHT, TaK KakK SBISETCS HU3KOJUKBUIHBIM. VIHTEpecHBI K MOKyIKe OHMp)KeBOe
30J10TO, (BIOYEPCHBIE KOHTPAKTHI, TAKKE MOXKHO NMPHOOPECTH aKIWHU 30JI0TOJA0O0BIBAIOIINX
KoMmnaHuil. UTo KacaeTcs HEMOCPEICTBEHHO PhIHKA aKIM, TO HHBECTUPOBATH CTOUT TOUYEYHO,
UHTEpecHble Oymaru Bceraa ecTb. Hampumep, moa OUBUICHAHBIE BBHIIIATBI MOTYT OBITh
uHTepecHs 6ymaru “JIYKOWJIa”, a s MHBECTHIINIT HA CPEIHUI CPOK CTOUT IIPUCMOTPEThCS
K akiusaMm “T-Texuonorun”, “SAuaexc” u “EBpoTpanc”. [loTeniman pocta JaHHBIX Oymar Ha
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ommxkaiiimme 12 wmecsneB cBeime 40%”, - mepeuncnuna AnHa KokopeBa, 3kcmepT Mo
dbonnoBomy peiHKy “BKC Mup nnBecTurmii”.

Ton uaBecTunUit
* [IporpamMmma 10JIrOCPOYHBIX cOEpPeKeHN ¢ TOCIOAIePKKOI
¢ Jliuaable OP3 ¢ GUKCUPOBAHHBIM KYIIOHOM U OMBAJIIOTHBIE OOIUTaIH

» bupxeBoe 30510TO, (bIOYEPCHBIE KOHTPAKTHI, AKIMH 30JIOTOAOOBIBAIOIINX KOMIIAHHN
("Tlonroc™), mau [TMDoB no 3010Ty Ha MOCKOBCKOI OUpIKe

* bymaru “JIYKOWJIa”, “Coepbanka”, “Cyprytuedreraza”, “Mocoupxu’, X5, “Jlents”, “T-
texHonoruit”, “Annexca”, “EBpoTpanca”

* AKIIMM KOMIIAHUM pa3BUBAIOIIMX PHIHKOB
* Oprouepc Ha S&P 500 Ha cpoyHOM peiHKe MOCKOBCKOM OMpKH
» dprovepc Ha pyOIB-AOITIAD

* KpayanenauHr - MexaHu3M KOJUIEKTUBHOIO MHBECTMPOBAHUS IO JOrOBOPY 3aiiMa, Korja
WHBECTOPBI JAIOT KOMITAHUSAM JECHBIU B JJOJT, @ KOMIIAHUU BO3BPAILLAIOT 3aMBI C IIPOLICHTAMH.

“B ycnoBusx cialeromiero pyolis JOBOJLHO HMHTEPECHBIMU HA JAHHBIH MOMEHT BBITIISISAT
BJIO’KEHUSI B OuBatoTHbIe oOnuranuu. [IoMuMO 3TOro, MOCKOJBKY MBI HaONIOAAEM ITUKI
cHmkeHus crtaBku LB, eme coxpaHseTr akTyanbHOCTb cTpaTerus MOKynku JIHHHBIX OdD3 ¢
(UKCUPOBAHHBIM KyTOHOM. [ToMHMO uKcaIuy TEKyIUX JOXOTHOCTEH Ha JUTUTEIBHBIN CPOK,
9TH OOJHWraluu emie UMEIOT MOTEHIMAl pOocTa IeH MO Mepe CHIbKeHus craBku. Cpenu
OMBAIIOTHBIX OOJHTanmii MbI PEKOMEHIYyeM CMOTPETh Ha JIMKBUIHBIC 3aMEINAOINIne
obOnuranuu SMUTEeHTOB ¢ peltuHroM AAA. Croga e MOXHO OTHECTH 3aMellalolue
obmuramuu ['TJIK. Jloxomnoct »Tux Oymar ceddac cocTaBisieT B cpeaHem 6-6,5%.
JInkBUIHOCTH 3TUX OyMar MO3BOJUT MHBECTOPY Oe3 MpoOJieM 3aKpbITh MO3UIUIO B Clydae
WU3MCHEHUS CHTYyallH Ha BaTIOTHOM pbIHKe. V13 OD3 MBI peKOMEH/IyeM JUTHHHBIC BBITYCKH C
kynoHom 12-12,5%. Hanpumep, Poccust, 26246, 23247, 26248. X 10XOAHOCTU HECKOJIBKO
BbIllle, 4yeM y Apyrux Od3 u HaxoasTcss Ha JaHHBIM MOMEHT Ha ypoBHAX 14,7-14,8%”, -
no6asun Bragumup Kopnes, ananutuk “Ludgpa 6pokep”.

CTOHUT OTMETUTD, UTO 3KCIEPTHI BBIIEISIOT HE TOJIbKO OOJIUraluy, Ho 1 akiuu. Kak o0bsacHUI
Finam.ru I'ennanuii ®odanoB, TeHIUPEKTOP MHBECTHIIMOHHOM muaTdopmsel “UuBoiicKade”,
3TO CBSA3aHO C TEM, UMEHHO Cei4ac PbIHOK JaeT BO3MOXKHOCTh B3ATh OyMaru Ha JJOJITOCPOK.

“Hanpumep, “Co6epbank” pemenne 300 py6uneit, “CyprytHedreras” newmenine 44 pyouei,
akuy “MocOup 1’ HaXOASATCS Ha MPUBJICKATEIBHBIX YPOBHAX. MOXXHO KYIUTh aKIHHA X5,
IIOCKOJIBKY PBIHOK pHUTEHIa MOYTH MpH JIOOBIX YCIOBUSX OyneT 4YyBCTBOBaTh ceOs
YAOBJIETBOPUTENIBHO - CIPOC Ha MPOAYKTHI MUTAHUS CPETHETO LIEHOBOTO CETMEHTA YCTONYMB.
Bce 310 quBHIEHIHBIE aKIMH, KOTOPBIE B CIIEIYIOIIUI JETHUH TUBUIECHAHbIN CE30H CHOBA Bac
nopanyroT. Koppekims - moaxojsiee BpeMs Ui MMOKYTIOK, BpeMs TPOAaTh YacTh OOIHUTaui
U naeB (OHIOB W KYNUTh aKLUUHU, TeM Ooyiee YTO BIEpeau OcilabieHHe MEXAyHapoJHOU
HANpPsDKEHHOCTH U IUKJI CHWKEHUS KIIH0YeBOM CTaBKM. MOKHO 4acThb aKTMBOB INEPEBECTH,
HalpuMep, B KpayJICHAUHT - TaM XOPOIIHUE T0XOIHOCTH, BBIIIE, YEM I10 JICMIO3UTaM, U CIIPOC
IOPJIMIl Ha 3aliMBI IOCTATOYHO HOCTOSIHEH. 30JI0TO M aKIUH 30JI0TOJOOBIBAIOIINX KOMIIAHUN
y’K€ HaxoJATCs Ha JIOKAJIbHBIX MaKCHUMYyMax, MOKyIaTh UX ceidac HeuenecoobpaszHo. Korma
WHBECTOP CMOTPUT Ha rpaduK IEHb, OH OOBIYHO MBICICHHO mpenacTaBiseT: “Ha stom
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MUHUMYME 51 ObI KYTIHJI, 8 Ha ’TOM MaKCUMyMe - mpojan’’. Bo3aMokHO, ceiiyac Kak pa3 OJIMH U3
TaKHX JOKAJbHBIX MUHUMYMOB, Ha KOTOPOM MOKYTaTh MAaKCUMAJIbHO CTPAIITHO K MAaKCUMAJIbHO
BBITOIHO”, - oT™MeTr1 DodaHoB.

Jenate cTaBKy TOJbKO Ha Pocchio TOXE€ HE CTOWUT, MpU3bIBalOT aHamuTUKU. Ceiyac, Kak
ykaspiBaeT SIH [IuHYyK, 3amMecTUTENnh HadaldbHHKa OTHena OupskeBoil Toproiu WhiteBird,
0COOBIN aKLIEHT MOYKHO C/IeJIaTh Ha Pa3BUBAIOLINECS PHIHKH.

“OnHOi U3 INIaBHBIX TEM CIIEYIONIEro rojia Oy et qanpHeiee ociaadnenue goanapa. B Takoi
cpelie TPaAULIMOHHO OTIIMYHO YYBCTBYIOT c€0sl aKIIUU Pa3BUBAIOIINXCS PHIHKOB, OJHAKO MOCTIE
MOCJIETHETO PAJUIM UX MYJIbTUIUIMKATOPHI BBITVISIASAT HEMHOTO 3aBbllIeHHbIMU. [loaTOMy, Ha
MOM B3IJISII, CMBICII pacCMaTpUBaTh MX MNOKYIKY MOSBUTCS YK€ mociie Koppekuuu. Eciam
TOBOPUTH O JOJITOCPOUYHOM ropu3oHTe 5-10 siet, To MHe oueHb HpaButTcsa Uuaus. Ecte MHeHue,
YTO 10 IKOHOMHYECKOMY Tipodritto ona HamomuHaeT Kutait 30 et Ha3an: Hacenenue 1,4 mipn
YEJIOBEK, CPEIHUH BO3pacT - OKOJIO 28 JeT, BIEpeOu KOJIOCCAIBHBIE pacxoibl Ha
uHppacTpykTypy. C TOUKH 3pE€HHS pOCTa, 3TO, HA MOM B3IJIsiA, OyJIET CaMblii MHTEPECHBIN
peruoH. Bo3Bparasce k 6osee 6JIM3KO0M MEPCIEKTUBE, OTMEUY 30JI0TO, KOTOPOE TOKE JTOJIKHO
BBIUTPaTh OT OcllabyieHus: qojutapa. Ho HEMHOTO OTTalKuMBaeT ero 0e30CTaHOBOYHOE PaslIu.
Hywmaro, HyxHa koppekius Ha 10-15%, mocie xoTopoit s ObI CHOBa paccMOTpEN €ro s
NOKYNKH”, - 3asBUJ [IMHUYK.

U Bce xe xopouiei nae UMEHHO ceiiuac MHBECTUPOBATh B 3010T0 cuntaeT Ceprei [lorynus,
npenoaasarens yuyeOHoro nenrpa @I “®dunam™. [lo ero MHeHuro, Ha (QoOHE CHCTEMHOTO
ocnalieHus Jojiapa 30JI0TO AOJKHO MPOAOIDKUTH pocT B 30HY Bbime 4000. [TosTomy, kak
TOBOPUT DKCIIEPT, B HACTOSIIMHA MOMEHT HambOoyiee TPUOBUIBHBIMU SIBJSIFOTCS TTOKYTIKH
¢prouepca Ha 30J0TO, HO MHBECTUIIMOHHBIE PUCKU TaM HAaWBBICIIME B CHIIy Map>KUHAJIBLHOI'O
KpeauToBaHusA. boisiee CIOKOWHBIM BapUaHTOM SBISIOTCS ITOKYIIKM HAJIMYHOIO MeTallia
(cmutku, MoHeTHI), unu naeB [T ®oB no 3010Ty Ha MockoBckoi 6upike. [lokynaTte MOKHO U
aKIIMU 30JI0TOJIOOBITYNKOB, €CJIM OHH ITOKaXYT FOTOBHOCTh K pocTy, nob6aBui [loryauH.

“B  yClOBUSX JKECTKOIO CAHKIMOHHOTO MaBJI€HHs U SBHOTO TOPMOXEHHS POCCUICKON
HKOHOMHKH TPYJHO HAAEATHCS Ha OOWIMI pOCT pbIiHKa akuuid. [losToMy, ecim u MBITaThCs
NOKyInaTh UX B MOpPTdeib, TO, B MEPBYIO O4Yepesb, clIeayeT OOpaTHUTh BHUMAHUE HA aKIHUU
KOMIIaHUI-30J10TOAO0OBITYMKOB, KOTOpPblE  OTpalaThIBAIOT IJIOOAJIBHBIM  pOCT  30510Ta
("Iomroc™”), U Ha aKUUM KOMIIAHUH MOTPEOUTENILCKOTO CEKTOpa, KOTOpBIE SBISIOTCA
OeHepunmapamu mocreneHHoro ociabnenus pyomns (CJlenra”, XS5). DT akumMy BBITISAST
3aMETHO CUJIbHEE PbIHKA M MOTYT PacTH Aaxke Ha (oHe oOmeil crtarHaumu. A BOT Ha (oHe
[IMKJIa TIOHM)KEHUSI CTaBKH MO pyOIto, TpuBieKaTtenbHbIMH ocTatorcsi ODP3 ¢ mampHUM
noramenueM (26240), KkypcoBas CTOMMOCTh KOTOPBIX JOJDKHA MPOAOKUTH POCT ONMKE K
HomuHaiy. [Ipu o6enrannoii ctaBke mo pyosto Huxke 10% B 2026 rogy pocT MOXKET COCTaBUTh
10 50% 1o nenoBoit mkaine. [Toka cTaBka o py0sro JOCTaTOYHO BBICOKA, €CTh CMBICII JIEpKaTh
B mopTderne o0Iurayu ¢ mepeMeHHbIM KyIIOHOM, TOXOJHOCTh IO KOTOPBIM TapaHTUPOBAHHO
BBIIIE CTaBKU MO pyOmo Ha +/-1,5%. Takas 10XOIHOCTH yXe 3aMETHO BBILIE JOXOAHOCTH
0aHKOBCKHX JICTIO3UTOB, MPOLIEHT 110 KOTOPHIM OaHKM Hadald OYeHb OBICTPO MOHMKATH HUXKE
KJIFO4€BO cTaBKU. J[emo3UThI, KaK MHBECTULIMOHHBI MHCTPYMEHT, CBOIO MPHUBIIEKATEIBHOCTD
SBHO NOTepsuin”, - ckazan [loryaus.

OH Takke BBIICIUI HECKOJIBKO HHTEPECHBIX KOPIOPATUBHBIX OOJIHTaluii C MOCTOSHHBIM
noxonaom mopsinka 20% TOHOBBIX M C morameHueM B mpenenax aByx Jier (“Cucrema”,

9% ¢

“Cenurpap”, “EBpoTpanc” u ap.). DKcniepT CUUTAET, YTO MOKYIIKA TAKUX 00JIUTraluii O3BOJIUT
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3apuKcUpOBaTh OYEHb MPHUBIEKATEIBHYIO JOXOJHOCTh Ha (OHE MaaeHHs JOXOJHOCTH
JIETIO3UTOB 0€3 pUCKa CIMIIKOM JOJIrOro OXWAAHWS MOTallleHHs B ciaydae MPOCaJKH HX
KypCOBOM CTOUMOCTH.

A BOT akTUBHBIM MHBecTOpaMm [loryauH mopexoMeHA0BaJl MPUCMOTPEThCS K “(dbrodyepcy Ha
S&P 500 ma Moc6upxe”. I1o ero cioBam, poct unzekca B 30Hy Bbiie 7000 BBITTISAUT OUYEHb
BEPOSTHBIM, U Ha (oHEe MpoOJIEeM C POCCHUCKUM PBIHKOM IOKYIKa BCEH aMEpPUKAHCKOMN
HKOHOMHMKH 4epe3 (pIodepc KakeTCsl 04€Hb MPOTHO3UPYEMO U MPUOBUTEHONW MHBECTUIHEH.

W eme MOXXHO TOMBITAThCSA 3apadaThiBaTh MOKYMKOW (prodepca Ha pyOJib-Toiiiap, Tak Kak
npoOJIeMbl C POCCHMCKUM OIOPKETOM 3aCTaBIIAIOT PyOJib MEJIEHHO JelIeBETh, T00aBUII
[TorynuH.

“bropker Ha 2025 rox cBepcTad mo 95, U K 3Toi nKUdpe CTOUMOCTH PyOJIs BIIOJHE MOXKET
NOJOUTH OJMke K KOHIy roga. JIMHHAs mo3uius 1no pyOsro B TEKYyILIEH CUTyaluu - 3TO U
0TpabOTKa PHIHOYHOM JTUHAMUKH, U XOPOIIUI XeDKUPYIOIIUI 3IeMEHT B opTdere Ha caydai
HETaTUBHBIX MOJTUTHYECKUX COOBITHI BOKPYT PoCcCHu™, - MOABITOXKIIT SKCTIEPT.

https://www.finam.ru/publications/item/vo-chto-investirovat-kogda-rynok-shtormit-
20250922-1755/

PUA duHmapkem, 22.09.2025, [lMpednpussmusi 4Yawje HaHUMarOm
WKOJIbHUKOB U NMeHCUOHepos

Legpuyum kadpoe 3acmasrnsiem 6usHec nepecmampusams 1o0Xo0b! K Hatmy
npedcmasumerieti HecmaHdapmHbIX 803pacmHbIX 2Py - om repeoKypCHUKO8 00
nodeli cepebpsiHoeo so3pacma. B 2024 200y 78% cmaxeposg nepewnu 8 wmam
KoMraHul, a 20moeHOCmb pocculickux pabomodamersel npuHumMams Ha pabomy
HecosepuweHHOIemHuUX 8bipocria ¢ 4% 0o 12% 3a 0ea 200a. OOHOBpPEMEHHO Kaxdasi
8mopasi KoMnaHusi 20moga mpydoycmpoums NEHCUOHEPO8 Ha 0ObLWUX OCHOBaHUSIX.

«Ceifuac Ha pBIHKE TpyJa YHUKaJbHas CUTyalus: YPOBEHb 0e3paOOTHUIIBI CaMblii HU3KHI B
COBpeMEHHOUN wucTopuu. Jlemorpadguyeckas CHUTyalus €mie JOJTO HE BBIIPABUTCA. A 3TO
3HAYMT, YTO pabOTy HAWAYT MPEACTAaBUTENH JIIOOBIX BO3PACTOB: KaK BUEPAIIHUE BBITYCKHUKH
0e3 OombITa, TaK U IEHCHOHEPHI C COJIMIHBIM CTaXEM», - TOBOPST B IIpecc-ciryxk0e SuperJob.

UucnenHoctb MoJoaexu 3a mnociegaue 10 neT cokpamiaercs, a MNpPearneHCUOHEPOB H
MIEHCHOHEPOB PACTET M B COBOKYIHOCTH cocTapisieT Ooinbuie 20% oT Bcel paboueil cuibl,
HaromuHaet noueHT POV um. I'.B. [Inexanosa Jltogmuna MBanosa-111Ben. B atux ycnoBusix
KOMITAHWH BBIHYKJICHBI HCKATh PE3E€PBBI CPEIM TE€X KATErOpuil pabOTHHKOB, KOTOPHIE paHee
CUHTATUCH MepUEPUITHBIMHU.

Oco0eHHO 3aMETEH TPEH] PAHHET 0 BBIX01a MOJIOZIEKHU Ha PBIHOK Tpya. 1o ciioBam aupekTopa
«T-O06pa3zoBanusi» Bapsapsl CMHPHOBOH, Ha CTaXHMPOBKY TENEph Yallle BBHIXOAAT YK€ Ha
IIEpBOM Kypce 00yueHMsl, U J1aXKe €CTh IPUMEPbI, KOI'/1a IKOJIBHUKN CTAXKUPYIOTCA ¢ 16 Jer.

[MapanenbHO pacTeT BHUMaHUE K paOOTHMKAaM NEHCHOHHOTO Bo3pacTta. [lo HaGmioneHusM
SuperJob, ceroans kaxnas Bropass kommnanus (49%) npuHuMaeT Ha pabOTy COTPYAHHUKOB
NEHCHUOHHOTO BO3pacTa Ha OOHIMX OCHOBaHMAX, eme 31% paccmarpuBaeT UX BpeMms OT
BPEMEHH WU Ha OTAeNbHble IOJKHOCTU. JIosSuIbHOCTH paboTomareneil K coHcKaTensiM-
NIEHCHOHEpaM BbIpocia Ha 5% 3a Toj.
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Cdepsl nesTenbHOCTH Pa3HbIX BO3PACTHBIX Ipymn pasinyaiorcs. CornacHo JaHHbIM SuperJob,
JUIS TIOAPOCTKOB 3TO IPEHMYILECTBEHHO BAaKaHCUU IPOAABIIOB U KACCHPOB, CIICLUAINCTOB
KIIMEHTCKOTO CEpBHUCA U KOJI-LIEHTPOB, KyphepOB M COOPIIIMKOB 3aKa30B, 0apucTa 1 pabOTHUKOB
3aBeJleHUH  oOmiecTBeHHOro  nuTaHusa.  [leHcHoHepsl — wamie  TpyAOyCTpauBarOTCA
pazHopabounMH, MOBapaMu W TMEKapsSMH, MAIIMHUCTAMU CHEHTEXHUKH, TOPHHUYHBIMH U
yOopmMKaMy, NpPOU3BOAUTENSIMH pPabOT, caHuTapamu. IleHCHOHEpBI-MyX4YMHBI Yalle
NPETeHIYIOT Ha BAKAHCUM OXPAaHHUKOB, BojxuTeneil, KyppepoB, UTP n kBanudumpoBaHHBIX
pabounx. JKeHIIMHBI MEHCHOHHOIO BO3pacTa - TakMe MO3MILMHU, KaK CHJENKa, MPOAABELl,
BaxTep, OyxraiaTep, ynakoBIIULa, (pacoBIIMIA.

http://www.finmarket.ru/main/article/6478025
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

NUR.KZ, 22.09.2025, [lo-HoeomMy yeenu4yueamb MeHCUOHHbIE
HakorieHus1 kazaxcmaHuyee xoyem HaybaHk

HaubaHk u npasumenscmeo Ka3zaxcmaHa rnaHupyrom pacwupumes CriucoK
UHCMpyMeHmoe8 01151 UH8eCMUPOB8aHUSs MEHCUOHHbIX HaKorieHul, 4mobkl yeesnudume
doxodHocmb EHI®. ModpobHocmu y3Hanu xypHanucmel NUR.KZ.

[IeHCHMOHHBIE HAKOIUICHHs Ka3aXCTAaHLEB HE JIEXKAaT «MEPTBBIM Ipy30M». CpelncTBa, KOTOPhIE
xpausatcs B EaumHom HakonutenbHOM nieHcuoHHOM  (onzpe (EHII®), mnocrosHHO
uHBecTUpyIOoTCs HanuoHanpHBIM OaHKOM M YAacTHBIMM YIPABISAIOIIMMU B  pa3iIMyYHbIC
(MHAHCOBBIE WHCTPYMEHTHI, YTOObI MPHUHECTH CBOUM pEaJbHBIM BIaJeibllaM, TO €CTh
Ka3axcTaHLaM, JOTOJIHUTEIbHBINA JOXOL.

B ckopoM BpeMeHH BO3MOXKHOCTEH YBEIMYUTh HAKOIUIGHHUS MOXET CTaTh OoJbIle.
Hanmonansueiii 6ank PK u npaButenscTBO Kazaxcrana pazpaboTranu MpoeKT MOCTAaHOBICHHS
II0 PACLINPEHUIO IIEPEYH HHBECTUIIMOHHBIX MHCTPYMEHTOB B paMKax YIPaBICHUA aKTUBAMU
EHII®, naxoasmuMucs B TOBEpUTEIHHOM yIipaBieHuu Harbanka.

Ecnu npome: Hanbank xoder mo-HoBoMmy pasmemiaTtsh aeHbrun EHII®D — B Te HHCTpYMEHTHI,
KOTOpBIE IO3BOJIAT IIOBBICUTH JTOXOAHOCTb IIEHCHOHHBIX HAKOIUIEHMH B JOJITOCPOYHOMN
IIEPCIIEKTUBE.

Yrto miaHUpyOT 100aBUTH:

QIbTEPHATUBHBIC MHBECTUI[MM — BJIOKCHUS B TaKHE HETPAJMIIMOHHBIC (DUHAHCOBBIC
UHCTPYMEHTBI, KaK (POHIBI HEIABMKMUMOCTH, HHPPACTPYKTYPHI, YACTHOTO KalHWTala U XCIK-
boHIBI,

uHBecTUpoBaHue B SPV-koMmanuu (KOMIaHMM CIEUUATbHOTO Ha3HAYEHUs), KOTOpbIE
CO3/AI0TCsI 1O, KOHKPETHBIN MTPOEKT UJIN AKTHB;

claya LIEHHBIX OyMmar «B apeHIy» 3aeMILIUKY, KOTOPBIH OyJeT IUIaTUTh KOMHUCCHUIO 32 UX
UCIIONIb30BAaHUE, a TaK)Ke NPEJOCTaBIsAThH OOECIeUYeHHWe B BUAC IPYTHX IEHHBIX Oymar u
JIEHEKHBIX CPEJICTB.

Kak cuntator B Hambanke, HOBble HMHCTPYMEHTHI TOMOTYT YBEIUYUTH JOXOIHOCTb
neHCMOoHHBIX akTUBOB EHII® ¢ yueToM UX J0JIroCpovYHOro Xapakrepa.

MC)KIIy TEM OTMCTHUM, YTO B MNPOLIJIOM TIOAYy 3KCHCPTHI TAKXKC MpcAjiarajii BKJIAJAbIBATb
HaKOIIJICHHUS Ka3aXCTaHIICB B Ooiee PUCKOBAHHBIC, HO BBI'OAHBIC HHCTPYMCHTEIL.

Taxxe ormeruM, uro HegaBHO B camoM EHII®D mpenynpeawnu o BO3MOKHOM CHHKEHUU
pa3MepoB MEHCUH M3-3a CTAPEIOIIETO HACEICHUS.

A panee B MunHaipkonomuku PK pacckazanu o ToM, BelpacTyT au nneHcuu B 2026 roxy.
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https://www.nur.kz/nurfin/pension/2289003-po-novomu-uvelichivat-pensionnye-nakopleniya-
kazahstancev-hochet-nacbank/

KapaeaH, 22.09.2025, Cepeeu TYHUK, [loyemy neHcuoHepbl
KazaxcmaHa He mMo2ym nymewecmeosamb [0 MUPYy Ha ceou
MeHCUOHHbIe HaKormneHus1?

Co emopHuka, 16 ceHmMsbpsi, KaszaxcmaHCKUe [eHCUOHEPbI He Moaym
UCrnosib308amb C80U [1€HCUOHHbIE HAaKOMeHUsI Ha yciyau cmomamosioz2o8. Tak
pewurna MuHucmp 30pasooxpaHeHusi Akmapan AnbHa3aposa. He ¢ 6yxmabi-6apaxmei.
B meme pasobparics koppecrioHOeHm meduariopmaria Caravan.kz.

IToaromy cnepBa nerexktuB. I[loToM noka3aHus cBuaeTeNnel. A faiblle €lle HHTEPECHEE.

15 ceHTs0ps areHTCTBO 1O (HUHAHCOBOMY MOHHUTOPUHIY Hayajlo paccieJOoBaHHE II0
HE3aKOHHBIM BBIBOJIaM W3 EJQMHOTO HAKOMUTENHHOTO MEHCHOHHOTO ()OHIA B ATBIpayCKOU
obnactu 200 MIUJUTMApAOB TEHTE Yepe3 CTOMATOJIIOTHUECKHE KIMHUKU. MUH3IpaB yKa3al, 4To
ornmpa’ics Ha nanHble Otbacel O0aHKa, coriacHO KOTopbM «c 2021 roma mo 20 aBrycra 2025
rofa uepes miargopmy enpf-otbasy.kz 6wio mposeneno 795 424 tpanzakuuu Ha 757 Mapa
TEHT'€ TOJIBKO Ha CTOMATOJIOTUYECKUE YCIYTH».

B Kazaxcrane Hauanach anuaeMust 3yOOBBITIaJICHUS U 3y0oieueHus?
Bcewm tepners! 3yOn1 — Ha monky!

AHanm3 nokasain, 94to 6ojee 222 Mapa TeHTe ObUIA HAIIPaBJICHBI B YACTHBIC KIIMHUKH, KOTOPHIS
CYIIECTBOBAJIM TOJBKO Ha Oymare — B Artbipay, Acrane, lllsimkente, Kaparange, Akray,
Cewmee... B Hux naxxe mrara npodeccrnonanoB He 0b110. KTO 11 Kak ohopmIIsT TOKyMEHTHI Ha
okazaHue yciyr? beinma nm peanbHas perucTpanus B HaJOroBelx opraHax? Bpsan nau. B
toctunun? [loxoxke, HeT. MecTHbIe Biiactu Obuth B Kypce? nm B mone? M kTo umeHHOo OyaeT
OTBEYATh CY/IbsIM CO CKAMbH I10103PEBAEMBIX ?

A TIpOCTO Tak OTBETCTBEHHBIM KOHTpPOJE€paM Ha MPOBEPKY HE 3aliTH. 3aKOH MX B 3TOM
orpannuuBaeT. C 2021 roxa storo HukTo He 3ameyan? He crpanno nn?

B A®M coobmm, 4to «3a odopmieHne (PUKTUBHOW MEIMIIMHCKON JOKYMEHTAITMH
[I0JI03pEBAEMBbIE YIEP)KUBAIIM HE3aKOHHOE BO3HarpaxjaeHue B pasmepe ot 10 % mo 20 % ot
CHATBIX cpeAcTB». Ho 3aBepmim, 4TO «B XOJe paccieoBaHus OyICT JaHa OIEHKa TOJbKO
JNEHUCTBUSAM OpPraHU3aTOPOB HE3aKOHHBIX CXEM BBHIBOJIA MEHCHUOHHBIX aKTHBOB. ['paxmane,
MOJTyYHBIITE COOCTBCHHBIC IMEHCHOHHBIC OTYMCIICHHSI, HE HAaXOJATCS B OpPOUTE yTOJOBHOTO
MIPECIICT0BaAHUSD.

CormacHo odurmansHOoN nHPOpManuu, oauH rpaxaanuH PK moTparun Ha «iedeHue» 3y00B
24,7 mnH Tenre. [Ipuuem BCio cymMMy nepeBes Ha OJIHYy KJIMHHKY. E1ie ouH ako0b1 6€33y0bIii
MOTIBITAJICS «YCTAaHOBHUTH» cebe 65 3y0oB Ha 32 muiuinoHa TeHre. M oH Toke He B «opOuTe»?

locynapcTBO CNHIIKOM CHIIBHO 3a00TUTCS O CTapuKax?

3HakombIil iencuoHep (71 Tox) BCIO KU3HB MTpopadoTall Ha CTpoiikax AnMarel. MHOTO JIeHer
B 0aHKe He CKONMJI (IBYX JOYEK 3aMy’K BBbIJaJl, CbIHA )KEHWI — MHOTO Ha 3TU TOPXKECTBA
notpatui). Ha nenmosute B Kacnu 6anke ocranock auib 200 THICSY TEHTE C «XBOCTHKOMY. BCé.
Hu pasy ne 0bu1 3a rpanuneii. Ha crapoctu net Bapyr nounsit, yto B EHII® y nero moutn 11
MUJUJTMOHOB TEHTE, «HO BOCIOJIb30BaTHCSI UMH HE MOXKET: «Y MeHs Bce 3yOnl cBou! Sl cBO1O
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NIEHCHUIO YECTHO 3apaborai. S u sxeHa, XxBana BeeBblHeMy, 310pOBbI. Y 1eTell CBOU KBapTUPHI.
[Touemy s He MOry MCIOJB30BaTh 4acTb CBOEH MEHCHHU, YTOOBI OTIOXHYTh B Erunrte mnm
Typuun? Ilouemy amepuKaHCKUE U €BPONEUCKHUE CTAPUKU MOTYT, @ Mbl — HET»?

CnpaBka «KapaBana»

Uro6sl mocetuth Erumer, Boernam, Tammann, Typuuro — 1nBa dYenoBeka Ha HEACTIO —
noTpedyeTcst uyTh 00Jiee MUJUTMOHA TeHTe. JTO ecii 00 KETHBIM BapuaHT. EBpomna — B Ba-
TpH pa3a OoJblie. B 3aBUCHMOCTH OT Ce30Ha.

Eme nBoe moctpagaBmmx OT MpaBUJI HAKOMUTEIbHOM NEHCHOHHOM cucTeMbl B PK.

«CpbIH pa3dun MamuHy. Y MeHs pOJACTBEHHHKH B AnMaTHHCKOM U XKamObuickoil o0nactsax —
CBIHOBbSI, JJOUYKH, BHYKU. Pa3 B Hemeno mo ouepeau ux nocemain. Y mMeHd 13 MWUIMOHOB B
EHII® Hnakonunock. Ilouemy s HE MOry CHSATh JAEHBIM Ha IOKYNKY HOBOM MalIWHbI?
['ocynnapcTBO Ha MHE HaBapUBaETCI»? ..

«Xoten crenarb peMOHT B foMe. HoBble TpyObl, OaTapeun, 3aMEHUTh OKHA, MOJ MEPEKPHITh.
Beicagute opexu u yepemHio. Ho Bocronb30BaTbes CBOMMY IEHCHOHHBIMHU HAKOIUICHUSIMH Ha
370 s He Mory. [Touemy? ¥V mens 9 munnronos B EHII®D, st Bcio xu3Hb paboTam. ..

K EnuHoMy HakonuTeIbHOMY IEHCHOHHOMY ()OHIY Y CTapUKOB OTHOLIEHUE MO03PUTENIBHOE.
YpoBeHb NOBEpUsS — HMXKE CPENHEro. JTO BO3HUKJIO HE Ha POBHOM Mecrte. IIpokonsl ¢
MHBECTHUIMSIMU B COMHUTENbHBIE KOHTOPHI («KapaBan» He pa3 nucan 00 3TOM), 3aBbIIIIEHHbIE
3apIuiaThl ¥ IPEMUU MIEPBBIM PYKOBOAUTEINSAM Ha (POHE MPOCUYETOB B CTPATEIUU U TaKTHKE... B
KOHIIE KOHIIOB, apecTbl MEPBBIX JHIl (OHAA IO TOAO3PEHHUI0 B MPHUCBOCHHWU U pacTpare
qyKOro umyuectsa». B yactHoctu, npencenarens npasnenus EHII® Pycnana Epnenaesa B
2018 romy cyn mpuroBopuis K 12 romam nuieHHs CBOOOABI C TMOXKHU3HEHHBIM 3alpPETOM
3aHMMATb FOCYAAPCTBEHHBIE JODKHOCTH.

Crnpaska «KapaBana»
Ha 1 cents6psa 2025 rona B Kazaxctane HacuuThIBaIoCh 2,4 MIIH IEHCHOHEPOB.

Ha, y BerepaHoB Tpyna ectb BbIOOp. Ho BEIOOp HeOombmiol. AuHymTeT? JTa (opma
oOecrieueHHsT CYACTIIMBOM W 0€33a00THOM CTapOCTH TMOAXOTUT TOJBKO TEM, y KOTrO Ha
MEHCUOHKE HakoruieHo Oosee 30 u Tak manee MUUIMOHOB TeHTe. Ho He Kaxaplii TeHCUOHED
MIOHMUMAET 3Ty CXEMY BBIIUIAT OT CTPAaXOBBIX KOMIIaHUWH. J[a, OHM MpeyIararoT WHOTIa OYCHb
anmeTHTHBIC BapuaHThl. HO BBITIIAIAT MPOBOKAIIMOHHO. XOTS BO BCEM MHUpE 3Ta ¢opmyiia
paboTtaeT npakTuiecku Oe3ynpevHo. Ecim, KOoHeuHO, Bce IETalli COTJIACOBAHbI CKPYITYJIC3HO.
BeposiTHO, B 3TOM ciy4ae MOM COOECETHUKH MOTIIHM OBl M 32 TPAHHUILYy BBUICTETh, M MAalIHHY
KYTHTb, ¥ KaIUTAILHBIA PEMOHT JIOMa CJIeIaTh.

Ecnu 3y0s1 peMoOHTa HE TpeOyIOT.

EcTh eme BapMaHT — MOPYYUTh HCHOJIB30BAaHHWE HAKOIUIEHHBIX «TPOOOBBIX» KOMITAHUSM,
YOPABIISIONAM HHBECTHIMOHHBIMU TOPTderssMu. OIsITh Ke: HEe KaXKIOMY IPOABHHYTOMY
BETEpPaHy MOXKHO Ha TalbliaXx OOBSICHUTH, KaK 3TO paboTaeT, Kakhue TYyT PUCKU M KaKue
BEPOSTHBIC BBITOBI. [IOHSITHO, YTO MHOT]a 3TO CPOJIHU UTPE Ha OMPIKE: PUCKOBBIC MHBECTUITUU
MOTYT MPUHECTH KAK JOXOJ, TaK M MpoUrpsiil. He puckoBbie — TOXKE PUCK: TOXOIHOCTH IO
naBectunsaM EHII® moxeT oka3aTbcs ynadHee.

Jlotepes?
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Hukaxoil nmorepeu! Tak BbICTpO€HAa HIEOJOTHS HAKOIMTEJIBHONM INEHCMOHHOM CHCTEMBI B
Kasaxcrane. I He Tonbko y Hac. BelmenepedncieHHble BApUAHTHI BOCIOJIB30BATHCA YECTHO
3apabOTaHHBIMU CPEACTBAMU — BCETO JIMILB IAHCHl. BpiOop kakaoro rpaxkaanuna. Ho o cux
IOp OCTAIOTCA COMHEHMsI, IIPU TOM, YTO TOCYJapCTBO CUUTAET ce0s depecuyp CypOBBIM
BOCIIMTATEJIEM B JIETCKOM CaJly: MOJ, 5 Jy4llle 3Ha0, KaK YIIPaBJIATh BAlIUMU I€HbraMu. A BbI
elle HEe HAyYWIINCh. ..

C onHOl CTOPOHBI, 1 IOHUMAIO 3Ty JIOTUKY. Eciu rpakaaHe 10 cux 1op He MpocTo TPaTAT Ha
TOU U CBa/IbObl MHUJUIMOHBI, a TOTOM JKaJIyIOTCS HA O€JHOCTh — 3TO TOBOPUT O TOM, YTO Kakas-
TO YaCTh HACEJIEHUS NIPOCTO HE YMEET CUUTATh «IIOPOTW» (K 3TOH Teme Mbl enle BepHeMcs). C
JPyrol — rocyJapcTBO MPUYYHJIO 32 MHOTO JIET (B TOM YHUCII€ M KPU3HMCHBIX), UTO T€, KTO
JyMaeT )UTh Ha NIMPOKYIO HOT'Y, BCET1a MOTYT PACCUUTBIBATD, YTO BJIACTU UM IIOMOTYT.

B mkonpHBIX yueOHHKAX 3TO OBl IPOIHCATH.

Jla, Bompoc MUHHCTPY 3IpaBoOXpaHeHus: AKMapan AJIbHAa3apOBOii: a TIOBBIIIICHHE MTOTCHIIUN
BETepaHaM TPy/a BXOAHT B pa3pEIICHHBIN CIIUCOK MEINITMHCKIX yciyT? ECTh e ere B cTpaHe
CTapUKU — Or0-TO OTOHb!

https://www.caravan.kz/society/pochemu-pensionery-kazahstana-ne-mogut-puteshestvovat-
po-miru-na-svoi-pensionnye-nakoplenija/

HoBOCTU NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

TACC, 22.09.2025, B ueHmpe beupyma omcmaeHble B80€HHbIe
nepeKpbInu ynuybl

ComHu omcmasHbIX B0€HHbIX U XaHO0apMo8 rpoeesiu MumuHa 8 UeHmpe
niusaHckol cmorsnuybl, 0obusasicb UHOeKcayuu rneHcul u couyuarnbHbix rnocobul. Kak
coobwun koppecrioHoeHm TACC, e pamKkax akyuu rpomecma ee y4yaCmHUKU
rnepeKkpbInu npoe3odbl 8 UeHmparbHYyK Yacmb 20poda, 4Ymo OMIIOXU/I0 Ha HECKOJIbKO
yacoe 3acedaHue npasumesnbcmea JlusaHa, MOCBAWEHHOE YMBEepPKOeHUK
2ocbrooxema Ha 2026 200.

OauH U3 KOOPAMHATOPOB aKLMU MOJKOBHUK JinBaHCKOM apmuu Camu Pamax 3assun TACC,
YTO OTCTABHUKH, MIPEJICTABIISIONINE BCE PETUOHBI JIMBaHa, «HEOBOJIBbHBI TPOEKTOM OFOJIKETA,
MOCKOJIBKY OH HE MpelycMaTpUBaeT B JOCTATOYHOW Mepe YBETUUYCHHSI IEHCUN U COLIUATbHBIX
BBIIJIATY.

[Tpembep-munuctp HaBad Canam npuHsa Aeieranuio I€MOHCTPAHTOB, KOTOPYIO BO3IJIaBUII
OBIBIIMK KOMaHIYIOMUK cuiiaMu crienuanbHoro HasHauyeHus BC Jluana renepan lamuib
Poxky3. Bo BcTpeue NpuHsUIM ydyacTHEe MUHHUCTPbI OOOPOHBI, BHYTPEHHHUX A€l U (PUHAHCOB,
noo0emaBIne MoaepkKaTh TpeOOBAHUS OTCTABHUKOB 00 MHJEKCAIIMK IEHCUN M COIMAIbHBIX
nocoOuii.

«I'enepan Pokky3 mpu3Bai Hac mepeMecTUThCs Ha ruiomas [lnsc ne Maptup u ocBo60AUTH
Ipoe3/bl M0 LEHTPAIbHBIM YJIHLAM, - pacckazan colOecelHUK. - OH OOBSBUI HaM HUTOTH
NIEPEroBOPOB C BIJIACTSIMH, OTMETHB, YTO HAIlM 3aKOHHBIE TpeOOBaHMs OyayT MOCTENEHHO
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yuteHb». [1o ero cioBaM, Ha IEPBOM ATarle yKe B CEHTS0pe OTCTaBHUKAM OyIIyT BBITUIAYEHO
10 JiBa TOCOOUS AJIs1 KOMIIEHCALUU TIOCIEACTBUNA UH(IIALIUH.

Axunu rportecta nposenu 22 cenTsops B belipyTe Takxke mpoQcoro3bl HHKEHEPOB U yUUTEICH
CPEIHMX IIKOJL

B 2024 romy mno ypoBHio wuHpmamum (45,2%) JluBan wu3-3a OCTPOro COLMAIBHO-
SKOHOMMYECKOTO KpH3HCa OKa3ajcsi Ha BTOPOM MECTe B MHUpE Iociie ApPreHTHHBI, KOTopas
munupoBana ¢ nokaszatenem 211%. B ¢eBpane 6b110 chopMUpoBaHO HOBOE MPABUTEIHCTBO
TEXHOKPATOB, €0 BO3TJaBWUJI OBIBIIMK Tipencenarens MexmyHaponnoro cyna OOH Hasad
Canmam. Ilpempep goOHMBaeTcss TpOBEeNEHHS B JeKaOpe KPYMHOW WHBECTUIIMOHHOU
KoH(pepeHnn 1o pexkoHCTpyKuuu JluBana. Bcemupnsiii 6ank (Bb) onenuBaer motpeOHOCTH
JluBaHa B TIOCJICBOCHHOM BOCCTaHOBJIeHUH B $11 Mups.

https://tass.ru/mezhdunarodnaya-panorama/25123903

PymbIHUsi ce2o0Hsi, 23.09.2025, Camasi ebicOKasi crneyuasibHasi
neHcusi 8 PymbiHuu docmuzaem 70.000 nneee e mecsiy,

B PymbiHuu b6bina 3achukcuposaHa camasi 8bICOKas crieyuarsribHas reHcus,
cocmasuswasi noymu 70.000 nees 8 MecsAu, 4YmMO coomeemcmayem
npubnusumernbHo 14.000 espo. N3 smou cymmbl mosibko 30% rnocmyrnaem U3
83Hoco8, ocmarbHble 70% cuHaHcupyem 2ocydapcmeo. CoanacHo ogbuyuaribHoU
UHpOpMayuu, MaKkcumarsbHas MeHCUs, eblrnnaqyueaemass HauyuoHanbHbIM Kaccom
rneHcuoHHozo obecrniedyeHusi (CNPP), cocmaernsem 69.343 nees, us komopbix 21.085
Jieees - amo yacmb, OCHOBaHHasi Ha 83Hocax, a 48.258 neee - HeEOCHOBHas Yacmb.

Cpennsisi neHcusi MarucTpatoB B PymbeiHuM coctaBisiet 25.356 neeB, YTO MOYTH B JIECAThH pa3
IPEBBILIAET CPEJHIOIO 3apIuiaTy U B 25 pa3 - CpEeJHIO IIEHCHIO 110 cTpaHe. Bo3pact Beixona
Ha MEHCHIO U1 MarucTpaTroB B PyMbIHUM cOCTaBisieT 47 JET, 4TO 3HAYUTENBHO HUXKE, YEM B
JpYIUX €BpOINEHCKHX cTpaHax: B ABctpuM, benbrum m bomrapum - 65 ner, Bo ®panuuu,
I'epmanun u ['penyu - 67 net, B Utanuu, @unnsaauu u Crosenuu - 70 siet. B crpane umeercst
407.854 cneunanbHBIX MEHCHA M TMOCOOM, cpelu KOTOPBIX: AJS JIMIL, MPECIeTyeMbIX IO
MOJINTUYECKUM MOTHBAM - CpeiHee mocooue cocTariseT 1.515 nees, 1715 repoeB U y4aCTHUKOB
PeBomronuu - 2.175 neeB. KoHCTUTYIIMOHHBIN ¢y PyMbpIHMY IUTaHUPYET pacCMOTPETH 3aKOH O
neHcusax maructpatoB 24 centsaops 2025 roma kKak 4acTh MEPONPUSTHH IO CHUIKEHHUIO
OromkeTHOTO nedunuTa.

Pedopma npasutenbcTBa bomosiHa mpenyiaraeT MoOBBICUTh MEHCHOHHBIA BO3pacT 10 65 Jer,
YCTaHOBUTh MUHUMAJIBHBIA CTaXX paOOThI B 35 JeT U orpaHuduTh pasmep neHcuu 10 70% ot
YHUCTOTO JIOXO/A 32 IMOCIeTHIIA MecsI] pabOTHI.

https://romania-today.ru/news/different/2025/09/23/amaya-vysokaya-specialnaya-pensiya-v-
umynii-dostigaet-70-000-leev-v-mesvac
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