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TeMbl oHA

Hezocyoapcmeennwuii nencuonnuiii pono (HIID) «byoywee» 3a516un 0 npucoeouHeHuu
K HeMy NeHCUOHHbIX GoHO008 «/{ocmoiinoe 6yoyuee», «borvuoiy, «Terekom-Corosy,
«llepcnekmusay», «O60ponHO-npoMbLULIEHHbI GoHO um. B. B. Jlusamosa» u
«Dedepayusny. Peopeanusayus zasepuunacy 17 cenmnaops. Bece HII® exoosam 6 epynny
komnanuii «Pecuony. Obwee konuuecmaso kiuenmos nosozo HII® cocmasum bonee 8,5
MJIH Yesosek, a 06bem NeHCUOHHBIX aKMUB08 noo ynpasienuem npesviuiaem 760 mapo
pyo., cooowaem «Kommepcanmsvy

Yucno 002060pos6 no npozpamme 00I20CPOUHBIX COepeHceHUl epatcoan K KOHYY Ui0is
npegvicuno 6 MULIUOHO8, A 00beM NpPUBIeUeHHbIX CPeocms cocmasun okoao 450
MUnIUapoos pyoaeu, cooowun erasa npasumeivcmea P® Muxaun Muwycmun. On
HANOMHU, 4MO 8 PAMKAX OalbHelue20 pa3eumus Mo npocpammsl 6 mae Obliu
NPUHAMbBL NONPABKU, NPedyCMAmpuaroujue 803MONCHOCMb C OKMAOPS 3Mo20 200d
OmKpuIBaAMy UX Yepes nopmain cocyciye. Illpemvep makoce ommemun, Ymo KOIU4eCmeo
UHOUBUOYATILHBIX UHBECMUYUOHHBIX cuemos 6 P® yoce cocmasnsem 6onee 00HO20
munnuona, nepedaem PUA Hosocmu

3amecmumenvy munucmpa @unancoé Hean Yebeckoe 6bicoko oyenun pe3ynvmamuvl
nPOCPAMMbBL O0JI2OCPOYHBIX COEPENCEeHUUl, OMMEmuUs, Ymo el yi#ce 80CNONb308AIUC
MUIUOHsl  poccusn. Ilo e2o crnoeam, npocpamma OeMOHCMPUpPYem GblCOKYIO
aghghexmuenocmv U cnocoocmeyem HopmMuposanur0 Kyibmypvl cOepedceHull  y
Hacenenus. Yebeckos nOOUepKHY, 4mo Oeucmsylowull Habop 1b20m ANAEMC Yiice
NOIHOYEHHBIM U OONOJHUMENbHOE pAacuiupeHue (QUCKATbHbIX npeepenyuil  He
naanupyemcs, ungopmupyem InvestFuture

Cucmema 000pO60ILHO20 NEHCUOHHO20 CMPAX08aHUs, 0e3yCI08HO, ompaddcaem
3a60my 20cy0apcmea 0 C80UX NONCUNILIX 2padicoanax. Pazsumoe obujecmeo nocmosauHo
cosepuleHcmeyem coyuanbhbie nakemol, ceéazanuvie ¢ Ilpoepammamu 00120CPOYHBIX
coepedicenuti. Tema wupoko obcyxicoaemcs u 6cee0a AGNAEMCsa  AKMYAIbHOU.
Coyuonoeu QDunancosoco yuueepcumema npu Illpasumenvcmee Poccuiickoii
Dedepayuu peanuzo8anu UCcie008aHue YPOBHs U CIMPYKMYPbl 008epusi cparicoaH K
cucmeme  000POBONLHO2O ~ NEHCUOHHO20 — CMPAX0B8AHUS 6  PAMKAX — HAYYHO-
uccnedo8amenbCkoll pabomsl no 20CyoapcmeenHomy 3aoanuio Ha 2025 200, nuwym
«l ocyoapcmeennvie Becmuy

Poccusanam cmoum omxnaovieams no 5-10% om 3sapniamer u no 15-30% om
He3anianupoB8aHHbIX 00X0008, Hanpumep, npemuti, Ha YuHancogy nooywky. B uoeane
OHa OonxcHa cocmasname 6-12 3apnaam, ckazan «lazeme.Ruy xanouoam
9KOHOMUYECKUX HAYK, Ooyenm DUuHAHCO6020 YHUBEpCUmMema npu npasumenvcmee P®
Heopv Banvinun. Ilocne ¢opmuposanus uHancosol nodywKu cmoum KOnums Ha
NIIaHO8ble NOKYNKU U yeau (1000t npoyenm 00xo0a), a maxdce Ha cmapocms - om 1
00 10% 0oxooa. Ilo e2o cnosam, 00un U3 6apuUAHmMO8 - NPUCOCOUHUMBCI K NPOcpAMME
007120CPOUHbIX cOepedceHull

AKumenu  Hoeocubupcka axmugno 3axnouarom 002080pvl  no  Ilpoepamme
odosneocpounvix coepescenuti (Oanee IJ[C, Ilpoepamma). Tax, no dannvim I1CE, 3a mpu
JlemHue mMecaya 4ucio 002080pos, 3axmoyenuvix ¢ HII® [ICh, evipocio na 41,4%, a
nopmapenv I1J][C yeenuuunca na 91%. Cpeousas cymma enecenuwvix no Illpoepamme

2



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
MEHCHMOHHB X @oHQoOoOB

cpedcms Ha 00no2o yuacmuuka 6 [ICE cocmasuna 99,9 muic. pyonetl, nepedaem « BEM-
Hosocubupcky

Dopmuposanue NEHCUOHHOU KYIbmypbl OO0JNCHO HAYUHAMBCA C CAMO20 HOHO20
6o3pacma, maxk Kak Om peuwleHull, NPUHAMbIX 6 Hauaie mpyooo20 NYymu, MO*Cem
3asucemsv OyOywuii pasmep nencuu uenogexka. 06 smom TACC wna nonax X
Bcepoccuiickoul nedenu oxpanvt mpyoa cooowun enasa Coyuanvnoz2o gonoa Poccuu
Cepeeit Qupkos

LluTaTbl gHA

Muxaun Muwycmun, npemvep-munucmp: «lIpodondxcaemces ¢opmuposanue max
Hazvleaemvlx "Onunnvix" denee 8 sxonomuxe. Hanommio, umo npesudenm nocmaegun
3a0avyy nogvicumv 000 00120CPOUHbIX chepedcenull 2padxcoan oo 40%. Ilo
COCMOAHUIO HA KOHeY UNJIA KOIUYECTNBO 3AKNIOUEHHbIX 002080P08 Ve Npeoooeno
NAAHKY 8 WeCmb MULIUOHO8, CYUeCMBEeHHO Npesvicus NiaH. A 00vem NnpusieyeHHbIX
cpedcms cocmasun nopaoka 450 muniuapoos pyoneiiy

Ana Aeepuna, 3amecmument pecuOHANIbHO20 OUPEKMOPA NO PA3GUMUI0 POSHUYHO2O
ousneca IICH ¢ Hosocubupcke: «Ilpoepamma doneocpounvlx coepexceHull 3a80e6a1a
HONYIAPHOCMb V' HOBOCUOUpYes 011a200aps NPOOYMAHHOMY NOOX00Y K peanu3ayuu
0onzocpounsix nianos. Ona nos3eossem CUCMeMHO KONUmMb HA makxue Macuimadusie
yenu, Kax MOKYNKA JCUNbs, ONIama o0pazo8anusi oemeu, CO30aHUe HAOEHCHO20
@unancosozo pesepéa unu NOBbIULEHUE YPOBHA IHCUSHU HA NeHCcuu. YuacmHuku
Ilpoepammuvl mocym MaxkcumanrbHo 3QHeKmueHo UcCnoIb308ams Yeayio KOMOUHAYUIO
UHCIMPYMEHMO8 - COOCMBEHHbIEe CPeOCmEa, 20CYOaAPCMBEHHYI0 NOOOEPHCKY, HALO20BbLE
gbluemsbl U UHBECMUYUOHHBIL 00X00. Baosiwcno ommemums, umo Ilpoepamma
0eMOKpAmMUu4Ha - MUHUMATIbHASL CYMMA O cmapma oenaem ee O0CMYNHOU, d KIUeHm
cam pewiaem, KaxK Yacmo u CKOJIbKO OH 20M08 OMKAAObI8ANb»

Cepeeti  Yupxos, enaéa  Coyuanvnoco  ¢onoa  Poccuu:  «Dopmuposanue
OMBEeMCmMBEeHH020 OMHOWEHUSL K 0)Y0yweli NeHCUU - IMO 3a0aid, KOmopyro HeobX00UMo
pewams, HAYUHAs ¢ Camo20 10H020 803pacma. [[isa MaKCUMAanibHOU OMKPLIMOCMU U
0ocmynHocmu uHgopmayuu 0 NEHCUOHHBIX NPABAxX HA nopmaie 20Cyciye HAMU
€030aHbl CNeYUATUIUPOBAHHBLE CEPBUCHLY
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TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreernresrssssssnsssssssssssssasens 14

HoBOCTH 0TPACTH HITM ...ouuuueeriiinennriiiininnnniccssssnnnnccssssnnsrecsssnssnecsssssssssssssnsess 14
Kommepcants, 18.09.2025, HIT®D «byayiiee» 3aBepiini NpuCOSTUHEHUE IECTH

NIEHCUOHHBIX (POHJIOB

HerocynapctBennsiii nencuonsusii  ¢pong (HIID) «byaymee» 3asBun o
NPUCOCTMHEHNH K HEMy TIeHCHOHHBIX (oHI0B «JlocToitHoe Oymymieey,
«bonbmoit», «Tenekom-Coro3», «llepcnextuBa», «OOOPOHHO-IPOMBILILIEHHBIN
¢oun um. B. B. JluBanoBa» u «®enepauus». Peopranuszauus 3asepumnach 17
CEHTSIOPA. 14

TACC, 18.09.2025, I'pynna ¢ponnoB «bY AYIIEE» 3aBepunia o0beJMHEHNE TUBU3UOHA .. 14

Frank Media, 18.09.2025, I'K «Perunon» oobenunauna ceou HII® co BTOpoit monmbITKH

AO «HII® «bYIYIUIEE» 3aBepmuio peopranuzanuio B popmMe IprCcOeTHHESHUS
Kk Hemy AO «HII® «locroitnoe BY IYILIEE», AO MHII® «BOJIBILIOM», AO
«HIT® «Tenexom-Coro3», AO «HIID «IIEPCIIEKTUBA», AO «HII® «OIld»
(O6oponHO-TipoMbInIIeHHBIH  (oHn uM. B. B. JluBanoBa) m AQO HIID
«DEJJEPAIIS» 17 centabps 2025 rona. 14

I'pynna komnanuii (I'K) «Perrnon» o0baBuiia o TOM, 4TO 3aBepIlniIa 00ObeJUHEHHE
YaCTU CBOUX HEroCyJIapCTBEHHBIX NMEeHCHOHHBIX (GoHmoB (HIID). U3 coobmenus
TPYIIIBI CIIETYET, YTO B O0OBbEIMHEHHBIN (POH]] BOIILIH: 15

Bam I1encuonnsiit bpokep, 18.09.2025, O npenocraBnenuu aurensuu OO0 «YK

«u

BECTYM»

bank Poccum 17.09.2025 npuHAT pelmieHHe NPEJOCTaBUTh  JIUIECH3UIO
YIPaBISIONIEH KOMIIAHWM Ha OCYIIECTBICHHE JEATEIFHOCTH IO YIPABJICHUIO
MHBECTULMOHHBIMU  (DOHIAMHU, TAEBBIMM HWHBECTULMOHHBIMH (OHIAMH U
HETOCYAapCTBEHHBIMU TIeHCHOHHBIME (poHmamu Ne 21-000-1-01161 OOmiectBy c
OTPaHUYEHHONW OTBETCTBEHHOCTBIO «Ympamistomas komnanus «MHBecTtym» (T.
Mockaa). 16

CoBpemeHHbIe CTpaxoBble TexHoJoruy, 18.09.2025, BonbIIMHCTBO POCCHSH OLTYIAET
(MHAHCOBYIO 3AIIUIIEHHOCTH IPH HATMYUH HAKOIUIEHHH He MeHee 1 MiH. PyOnei u roToBbl

KOIIUTh JCHbI'M JIUIIIb HA KOHKPCTHYIO LCJIb

bonbmmuacTBO poccusH (74,5%) omrymaer (QUHAHCOBYIO 3aIMIIEHHOCTh MpPU
HaJUYMHM HAKOIUICHUH He MeHee | MIIH. pyOJield, OTHAKO TOTOBBI KOTHUTH JCHBIH
JIMIIIb Ha KOHerTHyIO IICJIb - Yallle BCEro 2TO HOKYHKa KUIbA, IIOMOLIb ACTAM,
nojiepKaHue COOCTBEHHOTO 37I0pOBbs WK (HOPMHUPOBAHKE TICHCUH 16

16
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IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveerrrunrereccsssssssrecssssnssrsssssnsssssssssnnans 22

Kommepcants, 18.09.2025, B Poccun 3axmrourm 6osiee 6 MITH IOTOBOPOB JI0OJTOCPOUYHBIX
COCPEIKCHIII .....e.veeneieentieereettesuteeteeseteenseessseesseassseeseessseasseeasseenseessseanseassseenseesnseenseessseensaennseans 22
K xoHITy 1Ol KOMMYECTBO 3aKIIFOUEHHBIX JOTOBOPOB JOITOCPOUYHBIX COCpEKEHHIA
MIPEBBICKIIO 6 MITH, «CYIIECTBEHHO MPEBBICUB IUIAH», 3aSBHII MPEMbEP-MUHUCT]
Muxaun MumryctuH. OH YTOYHUJ, YTO 00bEM MPUBICYEHHBIX CPEJICTB COCTABUII
okouo 450 mupx pyo. 22

PUA Hogoctu, 18.09.2025, bonee 6 MiH J10TOBOPOB 3aKJIFOYEHO MO IPOTrpamMme
JONTOCPOYHBIX COEPEIKEHUN B PD - MUIIIYCTHH ....cuveeiiiieiiieiieniie ettt 22
Yucno 10roBopoB MO NPOrpaMMe J0JITOCPOYHBIX COEpEeXEHUN TpakIaH K KOHILY
MIOJIS IPEBBICUIIO 6 MUJUIMOHOB, @ 00bE€M MPUBJICYEHHBIX CPEJICTB COCTaBUII OKOJIO

450 wmwmuapaoB pyOsiel, cooOmua riaBa mnpaBuTenscTBAa PO Muxawmn
MumyctuH. 22

InvestFuture, 18.09.2025, Mun}uH A0BOJIEH YCIIEXOM MPOTPAMMEI TOJITOCPOYHBIX
cOepeXEeHUIt, HO HOBBIC JIBIOTHI HE TUIAHHPYEOTCS ..cuvevverereenreneentensensensesseeseeseessensesensensensenses 23
3amectutens MuHUCTpa (prHaHCOB MBaH UeOGeCKOB BHICOKO OIICHHI PE3YJIbTAThI
IPOTPaMMBbI IOJITOCPOYHBIX COEPEKEHHI, OTMETHB, YTO € y’KE BOCIIOIb30BAINCH
MIJUTHOHBI poccusiH. Ilo ero crmoBam, mporpamma JIEMOHCTPHPYET BBICOKYIO
3pPEKTUBHOCT U CHOCOOCTBYET (POPMUPOBAHHIO KyJIBTypbl COEpeXeHUil y
HACEJICHUS. 23

I'azera.Ru, 19.09.2025, B Poccun npeayioKuiiv OTKpbIBaTh JOJITOCPOYHBIEC BKIIA b

B Poccun Hy»HO aBTOMaTHUYECKH OTKPBIBATh CUETA JOJITOCPOUYHBIX cOepexeHui
HOBOPOXXIEHHBIM TIpaxaaHaMm. C TakuUM NpPeUIOKEHUEM BBICTYNMI JAEIMyTaT
MockoBckoii obnactHoi lymbl Anaronuii Hukutua. O cBoeM mpeniokeHuwu,
KOTOpoe B Ousmkaiiliee BpeMs IOCTYNUT B IPAaBUTENbCTBO, OH paccKazail
"T'azere.Ru". JlIokyMeHT ecTh B pacliOpsKEHUM pEJaKIIIH. 24

lNocynapctBennsie Bectu, 18.09.2025, Jlonrocpounslie cOepeskeHus kak Gpaxtop
CTAOHIIBHOCTH ....vveeitentieite ettt et et et et ettt eat e sat e bt et easesbe et satesbeesae e st e sbeenaeeenesbeesbeeanesueenne 25
Cuctema J00OpOBOJIBHOTO TEHCHOHHOTO CTpPaxOBaHHs, O€3yCJIOBHO, OTpa)kaeT
3a00Ty rocynapcTBa O CBOMX IOXHWIBIX TpaxkiaHax. Pa3suroe o01iecTBo
IIOCTOSIHHO COBEPILEHCTBYET COLMAJIbHBIE MMAKETHI, CBsi3aHHbIE ¢ [Iporpammamu
JOIrocpouHbIX cOepexeHuid. Tema mHMpoko oOcyXgaeTcs W Bcerjga sBJseTcs
aKTyaJIbHOM. 25
l"azera.py, 18.09.2025, PoccusiHaM paccka3aiy, Ha UTO KOIUTD JEHBIH ...c..eeeveenuveeureenueennnee. 26
Poccusnam crout otknagesBaTh 1no 5-10% ot 3apmimatel mu mo 15-30% ot
He3aIJIaHUPOBAaHHBIX JOXO0J0B, HAIPUMED, IPEMUIL, Ha PUHAHCOBYIO MOAYIIKY. B
ujeaje OHa JOJDKHA COCTaBiIATh 6-12 3apruiatr, ckazan «['aszere.Ru» kangupar
HKOHOMUYECKUX HayK, H0UeHT DUHAHCOBOTO YHUBEPCUTETA MPU MPABUTEILCTBE

P® Urops banbiHug. 26

PBK MuBectunuu, 18.09.2025, Dxonomuct Muxaunn 3ag0pHOB Aall COBET, KyAa BIOKUTH |

OKOHOMHUCT, 3Kc-ThaBa Oanka "®K OtkpeiTHe" Muxaun 3aJOpHOB CUHUTAET, YTO
HauOOJIBIIYIO TOXOJHOCTh ITPH BIOXKEHUH | MIIH puHeceT OaHKOBCKHM Bkiaa. O6
3TOM OH pacckasai B nporpamme "MuBectunonnsiii yac" Ha Paguo PBK. 26
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BFM-HoBocubupck, 18.09.2025, IICh: moutu 100 Thic. pyOinieii B cpeqHeM BHOCST
HOBOCHOMPIIBI TIO MTPOTPAMME JTOJITOCPOTHBIX COCPEIKEHUM ...veenevreenereeanereeeereeerreeesreenneeennns 28
Kurenn HoBocuOupcka axkTUBHO 3aKJIIOYAIOT JOToBOpel 1o [Iporpamme
nonrocpounsix coepexxenuit (nanee I1/1C, Ilporpamma). Tak, no nanusim I1CB, 3a

TPH JIETHUE MECALa YUCIIO JT0TOBOPOB, 3akiatoueHHbIX ¢ HII® TICh, Bbipocno Ha
41,4%, a noprdens I1JIC yBennumics Ha 91%. CpenHsis cymMMa BHECEHHBIX IO
[Iporpamme cpeactB Ha oxHoro ydactHuka B IICB cocraBunma 99,9 Ttic.
pyOeii. 28

HoBocTH pa3BuTHs cuCcTeMbI 0013aT€JIbHOT0 MEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M. cuuueeeeeeessssssssssssssssssssssssssssssssssassssssssssssssssssssasssssssssasssssssssasse S0

[TapnamenTckas razera, 18.09.2025, B Poccun XOTST BBIIJIAYUBATH IEHCUH TTOXKAPHBIM U3
TIDYTHIX CTPAH ..vveeeeuuvreeesanereeeeanunseeessnsseessassseesasssseeesanssseesessseesssnssseessssssseesssnsseeessnsssesssnsseessnnns 30
beBuimMm  cotpynnukam MYC  npyrux crpaH, mnpoxuBaroumm B Poccun,
MPEAJIOKWIN BBIIJIAYMBATh MEHCUM HApaBHE C BOEHHBIMU M CHUJIOBUKAMM.
CootBercTBytomuii 3akoHOTNpoekT [IpaBurensctBo BHecnmo B [ocaymy 18
CEHTSIOPA. 30

TACC, 18.09.2025, IlyTuH OTBETHI Ha NPEJIOKEHHUE O €KEKBAPTATbHON UHAEKCAIUN

Wnero exxexkBapTaabHON MHIEKCAIIMM MEHCUI M COLUAIbHBIX TOCOOUi Ha (oHe
BBICOKOM MH(MIAMM MOXKHO paccMaTpuBaTh, HO JIydllle - IOAABIATh POCT LIEH,
ormetun npe3uaeHT PO  Bumamumup Ilytun Ha BcTpeue ¢ auaepaMu
MapJIaMEHTCKUX (paKIIHiA. 30

TACC, 18.09.2025, Ilytun npeaynpeaui 0 MOCIeACTBUIX OECKOHTPOJIBLHOTO ""TIeHaTaHus
D1 (532 (S OO ST P TSI T OO PPTUPPOTUPTOPRRRP 31
Wudnsamus B cTpaHe BbIPAcTeT, €ClIM MOAAAThCs co0Ia3Hy ""HameyaTaTh U pa3farh

neHer", ormetun npe3ujeHT PO Brnagumup IlyTuH Ha BeTpeue ¢ nuaepamu

napJaMeHTCKUX (ppakiuid. 31
PUA Hosoctu, 18.09.2025, Cepreit Unpkos: ¢ 2026 rona nencuu B Poccun 6yayT pactu B
TIBA DTATIA «..venvenreeuteteenteeutesttenteeatesteeabeeesesbeesteease bt eateease bt esseeus et e easeebe e bt e st e sbee bt easesbeenbeennesueenne 31

[Tpencenatens CormansHoro ¢gouaa Poccun Cepreit YupkoB B uHTepBbhi0 PUA
HoBoctu Ha monsax Beepoccuiickoit Hefienu oxpaHsl Tpy/la pacckasai O Mepexoe
Ha JIBYXATAIHYI0 WHICKCAIMIO TICHCHI, TIPOIICIINX TIepepacuyeTax MeHCHOHHBIX
BBITIJIAT, OO0 WHTETpallid HOBBIX PETHOHOB B OOIIEPOCCHUCKYIO CHCTEMY
COIMANLHOTO OOECIEeYeHUsT W CHIDKEHUWU TpaBMaTh3Ma Ha paboTe, a Takxke
MOICIIAJICS TAaHHBIMU 00 0OpaTUBIIMXCSA 3a MOCOOMEM 110 OEPEMEHHOCTH U POJIaM
CTYJICHTKaX, KOJMYECTBE BBHIMUIAYCHHBIX IMOCOOMI MPU POXKICHUU peOCHKA H
BBIJJAHHBIX OCTAaTKaX MaTKaIlnuTaja. 31

TACC, 18.09.2025, UupkoB npu3BaJl C FOHOTO BO3pacTa MPUBUBATH OTBETCTBEHHOE
OTHOIIEHHUE K TTEHCHH «..cnvveuteeuteenteentteeuteenuteesseenueesseesaeeesseesbeeeabeesateesneesseesaseesaseenneenseesseenaneens 34
dopMHUpOBaHUE MEHCUOHHOW KYIBTYpHl JAOHKHO HAaYMHATHCS C CaMOTO FOHOTO
BO3pacTa, Tak Kak OT pelIeHUH, NPUHATHIX B Hayaje TPYAOBOIO IyTH, MOXET
3aBuceTh Oymymmii pasmep mneHcun denoBeka. 006 stom TACC nHa momsax X
Bcepoccuiickoit Hemenu oxpaHbl Tpyna cooOmmia riaBa ComnuanbHOro ¢GoHAA
Poccuu Cepreit Unpkos. 34
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PUA Hosoctu, 18.09.2025, MuponoB Ha BcTpede ¢ [IyTHHBIM IpeioKu €XKeKBapTaIbHO
PHJICKCUPOBATD TTEHCHM ....c..venveenieentenitettenteeutenteeateeutenueenteeasesteessesasesbeenseessesbeenaesanesseenseeanesseenne

Jlunep maptum "CrnpasennuBast Poccust - 3a mpaBny", riiaBa QyMcKo#l (pakmun
Cepreit MupoHoB Ha BcTpeue ¢ npesuneHToM Poccum Bnapumupom IlyTunbIM
IIPEJIOKIIT BBECTH €KEKBAPTAIbHYIO HHIAEKCALMIO IEHCUM. 35

RT na pycckom, 19.09.2025, JlerytaT: B 2026 rogy cTpaxoBble IEHCUU POCCUSIH OYAYT
UHIICKCUPOBATBCST JIBAMKIIBI «....vvevvvenveeerenseessenseeseensesssesssesseessesssensesssesseessesssessesssesssesseensessesssenns

RT,

B 2026 rony cTpaxoBbi€ IEHCHH POCCUSH Oy IyT MHACKCUPOBATHCS JBAXKIBI, U ATO
CTaHeT MPOJOJKCHHEM HOBOW MPAKTUKU, KOTOPYIO BIACTH BIEPBHIE OOBSIBUIIM B
stoM roay. CoumanbHbI (DOHJ YK€ MOATBEPAMII: TMEPBBIA dTam cocTouTcs 1
dbespaiis, BTOpoii - 1 anpens, pacckazan B 6ecene ¢ RT nenyrtar ['ocmymsl Anekceid
["oBBIpHH. 35

18.09.2025, B I'ocayme Ha3Bamu TJIaBHBIC JIBIOTHI I paOOTAIOIMKUX IEHCHOHEPOB.......

['ocynapcTBo mpenocTaBisieT padOTalOIUM MEHCUOHEPAaM DPAa3JIMYHbIE JIBIOTHI U
NPEeUMYIIEeCTBa, MPU3BAHHBIC YIYUIIUTh UX Ka4eCcTBO KM3HM, pacckas3al B Oecene

¢ RT genyrar ['ocaymsl, wien koMmuTeTa 1o 0t pkeTy v Hasmoram Hukura YarnmuH.
36

PUA Hosoctu, 18.09.2025, MupoHOB NpeAJIOAKUIT BBECTU €KEKBAPTAIBbHYIO UHJIEKCAIUIO

Jlunep maptuu "CnpasennuBast Poccust - 3a mpasny", riaBa JyMcKoil ¢pakuuu
Cepreii MupoHoB Ha BcTpeue ¢ npesuneHToM Poccum Bnapumupom IlyTrnbIM
IIPEIJIOKUI BBECTH €KEKBAPTAIbHYIO MHIEKCALIUIO TIEHCHH. 36

NEWS.ru, 18.09.2025, [TyTuH: HHASKCAITUS ICHCHIA X TTIOCOOMI BO3MOXHA, HO JTyUIIe
OOPOTBCS C POCTOM LICH ...evveevreneeensessranseesseeseesseassesssesseesseessesssansesssessesssesssessesssesssesseensesssesssenns

Life.

B ycnoBusx BBICOKOM HMHQIALMA MOXHO PacCMOTPETh BO3MOXKHOCTb
€)KEKBAPTAJIbHON WHAEKCALMU TEHCUOHHBIX BBIIIAT M COLMAIBHBIX MOCOOUH,
oaHaKo Ooisee 3PGEeKTHUBHBIM MOAXOAOM OyaeT 00ppba C POCTOM IEH, 3asIBHII
npes3usieHT Poccun Biagumup IlyTuH Ha BeTpede ¢ nuaepamu MapiIaMEeHTCKUX
dbpakumii. Bonmpoc moctynun ot npencenarens maptuu "CrnpaBennuBas Poccust -
3a mpasay" Ceprest MupoHoBa, nepenaet npecc-ciysx6a Kpemis. 37

Ru, 18.09.2025, Hukto u3 poccusiH He BbIiAET Ha neHcHio B 2025 rony - K 3ToMy

10007 0:Th 07 N o) B 1F: )4 0] o I PSSP

B 2025 rony rpaxnaane Poccun He CMOTYT BBIMTH Ha IEHCHIO 110 CTAPOCTH, IOTOMY
4yTO y OOJIBIIMHCTBA U3 HUX HE BO3HUKHET COOTBETCTBYIOILEIO IpPaBa, 3asBHI
noreHT GUHAHCOBOro yHUBepcuTeTa npu npasurenbctse PO Urops bansiaus. [1o
€ro CJI0BaM, Ul MOJIYYEHHs CTPaXxOBOM MEHCUH HYKHO BBIINIOJIHUTH TPU yCIIOBUS:
JOCTUYb YCTaHOBJIGHHOTO BO3pacTa, c(OPMHPOBATH MHHUMAIIBHOE KOJHMYECTBO
UH/IMBUAYAIbHBIX TIEHCHOHHBIX KOA(P(GHUIMEHTOB U HMETh MUHUMAJIbHBIN
CTPaxOBOM CTaxX. 37

CAMOPENYNAPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
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Konkypenr, 18.09.2025, Ocranuch 6e3 nencuu. [lodyeMmy MUILITHOHBI MTOKHUIIBIX JTFOACH
BBIHYKIICHBI PAOOTATD ...eeuvveeeurieerureeesireeessteeessseesssseessssesssesassseesssssessssesessssesssseessssessssseesssesensses 38

B 2027 r. poccuiickas TEHCHOHHas CHCTEMa IIPETOAHECET HEOXKHIaHHBIH
CIOPIIPHU3: HUKTO U3 IPaXk/1aH HE CMOKET BBIMTH Ha MEHCUIO [0 CTAPOCTH Ha OOIINX
ocHOBaHUsAX. Takoe 3asBieHUE cjenad KaHIuAaT S3KOHOMUYECKUX HayK, JOLEHT
@®uHaHCOBOrO yHuBepcurera npu npasurenscrse PO Urops banbinuz. [Ipuunna
KpOeTcsi B OCOOEHHOCTSIX TEHCHOHHOM pedopMBI M TIOATAIMHOM IOBBIIICHUU
IIEHCUOHHOTO BO3pPAaCTa. 38

Konkypenr, 18.09.2025, Ilepecunranu — u noka xsatut. ['maBa COP caenan 3asBieHue o
BBIIIJIATAX TTEHCHH ...ttt ettt ettt ettt et sa et sttt et sae bt eanesbeebeeanesae e 39
Oxkono 37 MiH nosaydaTesell CTpaxoBOW IEHCUU MPOBEIU IEpepacueT BBIILIAT B
2025 1., pacckazan mpeaceaarenb CormmanpHoro ¢onmaa Poccum Cepreit
Yupkos. 39

DEITA.RU, 18.09.2025, KakuMm neHcuoHepaM MOTYT J1aTh HaJ0AaBKY 3a COBETCKHI CcTaxX....39

Poccuiickue mMeHCHOHEpHI, WMEIOIUE TPYAOBOM CTax, MNPHOOPETEHHBIM B
Coserckom Coro3e, HO MO KaKUM-TMO0 MPUYUHAM HEYYTEHHBIM MTPU Ha3HAYECHUU
NIEHCHUH, MTOJIy4YHJIM BO3MOKHOCTb ITOBBICUTH CBOU IIEHCHOHHBIE BBIIIATHI. 39

PRIMPRESS, 18.09.2025, ITencuonepam ¢ 20 ceHTAOps 3a4UCIIAT Ha KapTy Pa3oBYIO
BBITIIATY C YETBIPBMST HYJTISIMU ...cuuveeenereeenereeeereessseesnseeesnsesasnseeessseesnsseesnsseesnssessnssessnssessnseesnnses 40

[TencuoHnepam COOOIIMIIN O €TUHOBPEMEHHOW BBIIIATE, KOTOpask HAYHETCS yiKe C
20 ceHTs0pss M OyIeT 3aYuCiIAThCS Ha OAHKOBCKHE KapThl. JIEHBI'M TOCTYIIAT
HE3aBUCHMO OT pa3Mepa IeHCHH WK JI0X0/1a Tmorydatessi. Pasmep BoItuiaTel Oyaer
BKJIIOUaTh dYeTbipe Hyms. OO0 3TOM pacckasan 3KCHepT IO I[EeHCHOHHOMY
obecrnieuennto Cepreit Bimacos, coodmaer PRIMPRESS. 40

Okonorust Cesepa, 19.09.2025, [lencust mox yapom: oHa OmIHOKa IpH Tepee3ie TPO3UT
OJTOKHPOBKOM BBITIITAT ......vteeuttesuteentiesureenseesueeenseesuseaseessseenseessseenseessseanseesssesnseesnseenseessseensessnsenns 41

[lepee3sn B nOpyroil pervoH Bcerjaa CBsi3aH C MHOKECTBOM OpPraHU3alMOHHBIX
BOIIPOCOB: HYXHO TIEPEBE3TH BEIIHM, OOYCTPOUTHCS HAa HOBOM MECTE,
3aperucTPUPOBATHCS IO HOBOMY ajpecy. JlJisi MEeHCHOHEPOB K ATOMY J00aBiIseTCs
emé ogHa 00s13aHHOCTD - yBenoMuTh Cormanbheiii poug Poccun (COP) o cmene
MecTa JKUTelnbcTBa. Ha mepBblii B3I 3TO MOXKET MOKa3aTbes (POpMalibHOCTHIO,
HO Ha JeJIe HEBBIMOJHEHUE IMpaBUJia YPEBATO CEPbE3HBIMHU MOCIEICTBUSIMHU: OT
BPEMEHHONW MPHOCTAHOBKM TEHCHMM [JI0 BO3BpaTa W3JUIIHE IOJTYYEHHBIX
BBITLIAT. 41

Cospemennsiii [Ipennpuanmarens, 11.09.2025, Uto takoe OIIC .......cccoovviniiiiiinicnnieniee, 43

Ao66pesuarypa OIIC pacmudpoBbiBaeTcsi, Kak 00s3aTeIbHOE IEHCHOHHOE
CTpaxoBaHME, U OTHOCUTCS K CHCTEME NEHCUOHHOro obecrieueHus. O0s3aTenbHoe
NEHCHUOHHOE CTPaxOBaHUE SBJISIETCS TOCYIapCTBEHHON MEHCHOHHOM MPOrpaMMOH,
KOTOpass Havaia (YHKIMOHHMpOBaTh Ha Tepputopuu PD ¢ 2002 roma, mocne
npoiueameil nencuonHoil pegopmsl B cucteme OIIC. IlogpoGuee mpo OIIC
paccka3aHo HUKE B MaTepHae. 43
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HOBOCTHU MAKPOIKOHOMMUKHM ..........cccovueeinuurecssnnencssnneccssnneecssnneecsanes 48

HymaTB, 18.09.2025, «Bce, uTo 3amiaHupoBaHoO - JOHKHO OBITh HCTIOTHEHO»: Bacuibes o
TUTAHUPOBAHHUH OF0/KEeTa PD HA CTICAYIOMIUE TP TOMA. . .eeeveeneieiieeniienireeiresareeaeessseenseesnneans 48
[TpunsiTue OroMKkeTa Ha CIeAYIOUINe TPU Tofa - STO KIIoUeBas 3aaada [ocayMsl
ceituac. O0 »ToM 3asBwi TaBa ¢pakun "Ennnas Poccus" Baaguvup Bacuibes B
xozne Bctpeun [Ipesunenta PO ¢ rmaBamu ¢dpakuuit '/, otmeTus, uyto "Bce, 4TO
3aMJIaHUPOBAHO - IOJKHO OBITh MCIIOJIHEHO". 48

MK, 18.09.2025, «JIrogu y Hac HE XKaAHUYAIOT...»: [IyTHHY Npe 10U BBECTU HOBBIE
HAJTOTH HA OOTATBIX ..c.uteetteeuttesuteenteastteateesieeenseeasseaseessseanseassseenseessseanseesssesnseesaseenseessseeseesnseans 48
Bnagumup ITyTuH 00bACHUI PYKOBOAUTENSAM MMApPIaMEHTCKUX MAPTHIA, KTO IPUIET
uM Ha cMeHy. D10 6oiinbl CBO. «MbI TOJDKHBI HCKaTh, HAXOJWUTh W BBIJBUTATH
JIOJIel, KOTOpble HUYEro He OosTcs B ciyxeHun Pomune. Takux moneil Hamo
BBIIBUTATh HAa PyKOBOJISIINE OCThL. DTO OyAET Hallla CMEHA, - 3asIBUJI IIPE3UJICHT.
Bei6opst B ['ocoymy coctositcss B 2026 romy, a B uerBepr [lyTtuH obcyaun c
riIaBamMu (ppakiuii, 4eM OHM 3aliMyTCs B OCTaBIIMECS J0 Hadaua MpeaBBIOOPHOM
KaMITQaHUHU MECSIIBI. 48

N3Bectns, 19.09.2025, II0TOKEHUE H BBITUTAHUE. ........eoveerereereenieeenreenieeereeseeeneessneenseesnens 50
Uucno manoumymux B Poccun mosxet Beipactu Ha 100 ThIC. DTO MpOU30HAET, ecin
IIPpUMYT BO BHUMaHue pekomeHmanuu skcreproB BHUUM tpyna, kotopsie
INPEUIOKWIA  YYUTBIBATh YHUCTBIM JOXOJL IIPU HA3HAYCHHUH MOAJEPKKU
HY’KJAIOUIMMCSI, YTO YBEIMYUT YHCIO0 moiyyaTened BeiiaT Ha 10-20%. Ceiiuac
MaJOUMYIIMMHU IPU3HAIOTCSA T€, YbHM NOXOABI HUXKE MPOKMUTOYHOIO MUHUMYyMa
peruoHa, Ho cymMma Oepércsi 10 BbleTa HaoroB. [IoMOXkeT JIn HOBBIA MOIXOX
CHU3UTH KOJMYECTBO OTKA30B M YMEHBIINUTh CTUMYJ K MCIIOJIB30BAHMIO CEPBIX
CXEM JUIsl TOJy4EeHHsl TIOMOLIM - B MaTepuaine "M3Bectuii”. 50

Benomoctu, 19.09.2025, ®unancoBble BIACTH 00CYIMIN 3aBUCUMOCTH OIOKETa OT HeTH U
CTABKH ...ttt eateeteeeatee et e eeteesaeeeeneesaeeeaneesaeeeas e e sueeeateesaeeesseesbee et e esaneenneesaeeemseesaeeenneesaneeaneesanens 53

duHaHCOBBIE BIacTH Poccun MOATBEpAMWIM CBOM IUIAHBI TIO0 KOOPIWUHAIIUU
OrokeTHONM M AeHexkHO-kpenuTHoW momutuku (JIKII) Ha menapHol ceccuu
MockoBckoro GpuraHcoOBOTO Gopyma. 3amada Or0KeTa Ha CIICTYIOIIHE TPH IO/ -
yToOBl OroKeT momor "pasmsaruuth" ceroassimHio JIKII, 3asBun MUHUCTD
¢unancoB AHToH CuiyaHoB. CpencTBa NOCTyHarOT B 3KOHOMHUKY U3 OIOJKETa U
OaHKOBCKOTO KpeIWTa, MOITOMY pacxXoAbl Ka3Hbl OalaHCHUPYIOTCS KIHOYEeBOU
CTaBKOM, YTOOBI N30eKaTh yCKOpeHus: nHGIAIMY, n1o0aBuia riaBa banka Poccun
OnpBupa Habuynnuna. Yem Oonbmie nedpunut Oromxera, Tem xectue JIKII,
noauepkHya riasa L{b. B nenom, no ee cinosam, B3aumonenicreue banka Poccnn
1 MuH}puHa yxKe HalaKeHO, BEeAOMCTBa 0OMEHUBAIOTCSI MH(OpMAIIHE, UM BaxKHa
B3alMHasl IPEACKa3yeMOCTb. 53
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UzBectus, 19.09.2025, "MsI 3aknaapiBaeM B 0rokeT Ha 2026 rof KIIFOYEeBYIO Ha ypoBHE 12-
L0 e e et neesaneeas 57

[Tpu moxroToBke mpoekra OromkeTa MUHQHH onupaeTcs Ha 0Aa30BbIA clieHapUit
IIb 1 y4uTBhIBaeT KIHOYEBYIO CTaBKy Ha ypoBHe 12-13%, pacckazan B MHTEPBBIO
"U3Bectusam" Ha MockoBckoMm (punancoBoMm dopyme (MDPD) rmaBa BeJOMCTBA
AntoH CuiyanoB. OH Takke moguepkHyis, uro Poccust coBmectHo ¢ Kurtaem
paboTaeT Hax CO3MAHUEM JETIO3UTapusi, KOTOPBIA TO3BOJHUT HWHBECTOPAM
o0xoauTteest 6e3 3amagHoi MHGPAacTpyKTypsl. [Ipu 3TOM, O ClOBaM MMHHUCTPA,
BHEIIHHE OrPAaHWYEHMsS] HE MEIIAIOT TOCYJAapCTBY HCIIOJIHATH COIMAJIbHBIE
o0s3aTenbeTBa. O TOM, HACKOJIBKO YCTOHUYUB OIO/DKET U KaKUE YPOKH MOKHO B35Th
y npaBUTENbCTBA MOCKBBI, - B 9KCKIIIO3UBHOM MHTEPBbIO AHTOHA CurityaHoBa. 57

Kommepcants, 19.09.2025, Ha 3K3aMeH KaK HA TIPA3THHK . ......eeerereeeereeerereeenereensreessseeessseeees 58

bank Poccum coOupaercss co3garh enWHBIA peecTp KBaIU(HUIIMPOBAHHBIX
WHBECTOPOB, B KOTOpBIC MOMAIyT BCE, KTO MPOIIEN CHEIHAIbHBIN 3K3aMeH. DTO
VOPOCTUT TEPEeXO0J] TaKOro HHBECTOpa OT OJHOTO Opokepa K Apyromy 0e3
HEOOXOAMMOCTH TOATBEPXKIaTh CBOIO KBanudukamuioo. Kpome Toro, Opokeps
TakXke He OyAyT HECTH JIOTOJIHUTENIbHBIC H3/IEPKKU Ha TIPOBEPKY KBATU(PHUKAIINN
cBOMX KIMEHTOB. OJHAKO CO3/IaHHUE TaKOTO pPEeecTpa MOXET CTOJIKHYTHCS C
TEXHUYECKUMU CIIO)KHOCTSIMHU, B TOM YHCJI€ NPH MacIITaOMPOBAaHUU TPeOOBaHUN
KO BCEM IMOTEHUHAJIbHBIM KJIUEHTaM. 58

PUA Hosoctu, 18.09.2025, MunrycTiH Npu3BaJl YBEIUIUTh KallUTATU3ANIO (POHIOBOTO
00121/ TR PRSP UUPOROPSRRPPSRRPPRON 60
Kanuranuzamus gongoBoro peiaka P B Ommkaiiiime roasl J0KHA BBIPACTH 10
nByx tpereir BBII Poccun, 3asBun npembep-munuctp PO Muxann Mumryctus. 60

PUA Hogoctu, 18.09.2025, MumryctuH pacckaszan o miaHax ()OHI0BOTO pbIHKA IO
TIPUBICUCHUEO MHBECTHLIMM ......eeiutvieiiiiieniiieeeiieeeiteesiite e st e esateeesateeeiteesbeeeebteesabbeesabeeesabeeenans 60
Poccuiickuii  QOHIOBBIN PBIHOK IUIAHUPYET TMPUBJICYh TPUUIUOH pyOJIeH
3apyOexxHbpix mHBecTuiuii kK 2030 romy, 3asBuin npembep-MuHACTp PO Muxann
MunrycTuH. 60

PUA Hosoctu, 18.09.2025, MuBecTunn B OCHOBHOM KanuTai B PMD Hy HO yBeIWYUTh Ha
60% K 2030 TOIY = MEIITYCTHH ....eeeeuviieiiieeniieeniieeesiteeeeeeesieeesseeessseeensseeansseeenssessnssesssseeessseens 60
OO6beM MHBECTHUIIHI B OCHOBHOM KarnuTtan B PO HeoOX0AMMO yBEIUYUTh HE MEHEe

yeMm Ha 60% k 2030 rogy otHocutensHo 2020 roaa, cooOLUIMIT TPEMbEP-MUHHUCTP

P® Muxaun MumyctuH B BHICOOOpalIeHHHM K Yy4acTHHKaM MOCKOBCKOTO
¢bunancoBoro popyma - 2025. 60

PUA Hosoctu, 18.09.2025, bromxker Poccun obecrieunt Bce o6si3arenscTBa - CuityaHoB..... 61
bromxer P® obecnieunt Bce 00s13aTenbCcTBa NEpe] TpaklaHaMU U NOJTydaTeNsIMU
OI0JKETHBIX CPE/ICTB HE3aBUCHMO OT BHEIIHHUX OOCTOSITENbCTB, 3asSBUJI MUHHCTD

¢unancoB P® Anton CunyaHoB Ha mueHapHOH ceccud X MOCKOBCKOIo
¢dbunancosoro popyma (MOD). 61
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TACC, 18.09.2025, Mun(pHH NpOMHIECKCUPYET BCE COL[MATbHBIC BBHITUIATHI,
TapaHTUPOBAHHBIE TOCYAAPCTBOM ~CHITYAHOB ...eeeeeeuvrreeeerirreeeeniurreeessnrreeesssnseeeessssneeesssssseessnnes 61
MunucrepctBo ¢uHaHCcOB P® muiaHupyeT MNpOBECTH MHIAEKCALHUIO BCEX
COLIMAJIBHBIX BBIIUIAT, KOTOpBIE TapaHTUPOBAJIO TOCYIApCTBO, 3asBWJI IJIaBa
MuHUCTepcTBAa AHTOH CHiayaHoB Ha MOCKOBCKOM (DHHAHCOBOM (opyme

(MDD). 61
PUA Hosoctu, 18.09.2025, Jledunut 6romxeta PO HeOoIbIION MO CPABHEHHIO C IPYTHUMHU
KPYITHCUIITUMU CTPAHAME =~ MEHQDITH ......oeivvieniiieiieeiieeiieieeeiieeieeeaeeteessseesaessseesseessseensaessneens 61

Heduuut Oromxera PO HeOONbIION MO CpaBHEHHIO C JIPYrMMHU CTpaHaMH, a
roCy/AapCTBEHHBIN IONT 3a 5 JIET MOYTH HE BBIPOC, 3asIBIJI 3aMMUHUCTPa (UHAHCOB
| PD Braguvup Kombraes va X MockoBckoM durancoBoM gopyme (MDD). 61
PUA Hogsoctu, 18.09.2025, Nadnsauus B Poccun Ha 15 centsdps cocraBuna 8,02% B
TOZI0OBOM BBIPAKEHUH - MUHIKOHOMPAZBUTHSL «...eeeenevrreeeenrreeeennreeeessnseeesssssseeesssssseessssssseessnnes 62
Wndnsaus B Poccun Ha 15 cents0ps cocraBuna 8,02% B rooBOM BbIpaXKEHUH
npotuB 8,1% Hexeneil panee, roBoputcs B o030pe MunskoHompaszsutus "O
TEKylIeH IEHOBOW CUTyaruu'. 62
PUA Hogoctu, 18.09.2025, [Tpu3zHakoB 3x0HOMHYECKOM pernieccuu B Poccun Het, poct
MPOIOTKACTCS = HAOMYIITIIIHA ....cvtiiiiieiiieeiie ettt ettt et ettt e et eseaeebeesaaeens 62
[Ipr3HaKOB S5KOHOMUYECKOM pereccur B Poccuu HET, poCT MPOA0IKAETCS, 3asiBUIIA
rinasa [[b P® DneBupa Habuynmuna. 62
PUA Hogoctu, 18.09.2025, B3anmuas npenckaszyemocts JIKIT n OrokeTHOM MOJIUTHKH
Ba)KHA JIJIS1 HEYCKOPEHUS MHOISAIUM - LB ..., 62

B3anMHast mpecka3zyeMocThb AeHEKHO-KPEIUTHON 1 OI0/KETHOM IMOTUTHKHA OUYCHb
Ba)kKHa, YTOOB! MHGIISIMA HE YCKOpUiIach, 3asBuia riaBa banka Poccun DnbpBupa

Ha6uymnnuHa. 62
PUA Hosoctu, 18.09.2025, bank Poccun o6ecriokoeH cuTyanuei Ha pelHKE TPy/Ia -
HAOMYTIITHHA ......cvviiiiiiiiieciieie ettt ettt ettt et e st e et e et e esbeessbeesbeassbeenseennseenseensseenseas 63

bank Poccuu oGecriokoeH cuTyalmeit Ha peIHKe Tpy/la, 3asBUJjIa IJ1aBa peryiasaTopa

OnpBupa Habuymmaa B X016 MOCKOBCKOTO (hMHAHCOBOTO (hopyMma. 63

PUA Hogoctu, 18.09.2025, Jlenexxno-kpeautHas nonutuka L{b Oyaet nanpapiena Ha
obecredeHre HUZKOU MHQIISITHH = 3A00TKIH. ... ..eerueeeureeteerieeenteeseeeueesseeeseesaseenseessnesnseesneens 63
CrpaTernvecku AeHEKHO-KpeauTHas rnoiutrka banka Poccuun B Gmrkaiiive u Ha
MOCJICYIONIME ToAbl Oy/eT HampaplieHa Ha TO, YTOObI 00€CIEeYUuTh HHU3KYIO
uHOIAIMIO, 3asABUT 3aMIpen peryistopa AJiekceil 3a00TKMH Ha FOOWICHHOM
MockoBckoM (pruHaHCOBOM (hopyMe. 63

PUA Hogsoctu, 18.09.2025, Tekymiie nuHOIAINOHHBIE 0XKUIAHUS POCCUSH TO-TIPEKHEMY
BBICOKHUE - 3aMITPEI] LID BA00TKIH .......veiiiiiiieiiieciiieciee ettt e e e e 63
Tekymune UHPIALNOHHBIE 0’KUJAHUS POCCHUSH "TIO-NIPEKHEMY BBICOKHE" , COOOIINIT
KypHaJMCTaM B Kyiyapax MockoBckoro ¢puHancoBoro gopyma 3ammpen LIb PO
Anexceil 3a00TKHH. 63

11



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

3ammpen [[b Anexceid 3a00TKMH HAaIOMHWJ, TOYEMY TapreT Mo WHQIIALNUU B
Poccun numenno 4%. "B Tom 4uciie 1 Mbl IPOBOJUM ONPOCHI, OTHOCSLIUECS K
BOCHIIPUATHIO HAceleHUs WHQISANUCH, npu momoniu (oHIa OOIECTBEHHOTO
MHEHUS, TaM BHJIHO, YTO MOJABISONIEe OOJNBIIMHCTBO IPaskJaH BOCIPUHUMAET B
KauecTBe npuemieMoit uHdusuio Huxke 4%", - ckazan 3a00TkuH Ha MOCKOBCKOM
¢dbuHaHCOBOM (hopyMe . 64

PUA Hogsoctu, 18.09.2025, I1b P® He BUAUT 3HAUUMBIX PUCKOB JJIsI MH(IIALUN CO CTOPOHBI
YPOMKAST = ZAOOTKIH. ..ceuvveeeereeenereenseeessreeanseeeaseeessseeessseesssseeessseeessseesnsseessssesssssesssssesssseesssseesnns 64
bank Poccuu HEe BUAWT 3HAYMMBIX PUCKOB JUISI MHQIISAIIMA CO CTOPOHBI ypoOKas,
COOOITMIT KypHATTUCTaM B KyJyapax MOCKOBCKOTO (puHAHCOBOTO (hopyma 3amIpes

b Anekceii 3a00TKHH. 64
PUA Hogoctu, 18.09.2025, [1b P® paccuuThiBaeT 10 KOHIIA I'0J1a 3aBEPLIUTH JUCKYCCHIO O
PETYIUPOBAHUU KPUTITOUHBECTHIIMM .eeeeuevvrreeeiirieeeneieeeenanseeeessnseeessnnsseesesssseeesssssseeessnsseesennes 65

bank Poccun paccunThIBaeT 0 KOHIA TO/Ia 3aBEPIINTH AUCKYCCHIO ¢ MUHPUHOM
Poccun o perynumpoBaHuMM KPUNTOMHBECTULMM, CKa3al »XypHAJIMCTaM IIE€PBBIN
3amectuTedns npeacenarend b PO Biaagumup Yuctroxus. 65

lNazera.py, 18.09.2025, Poccusine pacckaszaiu, 4To MOMOXKET UM PEIITUThH TPOOIEMBI ¢

Kaxnapiit Tpetnii pabortatomuii poccussiuuH (33%) 3asBui, 4TO (PUHAHCOBBIE
npoOJIeMbl HANPsIMYIO BIHMSIOT Ha €r0 TPOM3BOJAUTEIBHOCTh TPYZd, CHIDKAIOT
3pdexTUBHOCTb. TakoBBI  pe3yabTaThl —ompoca, MpoBeAeHHoro HayuHo-
uccnenoBaTenbckuM (puHaHcoBbiM uHCTHTYTOM (HU®W) Munpuna Poccum un
CEepBUCOM M0 TOHUCKY BBICOKOOIUIaYMBaeMoOil paboTel SuperJob (ectp y
"T"azeTs.RU"). 65

B®okyce Mail.ru, 18.09.2025, Untepsrio ¢ CepreeM PribanbyeHKo: 00 areHTCTBE 110
MOPOKaM, 3aMEeIleHNH HaceJIeHUs U pernoHax P®d, riae BmacTu cMOIM MOBBICUTh
POMKITACMOCTD ...uvveeeueveeenereeenereeenseeessseeessseeeasseeassseessseessseesnssessnseesansseensseesnsseesnsseesnssesssseeensseeenns 66
B untepsrio Bdokyce Mail ¢ nmpencenareneMm KOMUCCHH 110 JiIeMOTpadyu, 3aIIuTe
CEeMbH, JCTCH U TPAAUIIMOHHBIX CEMEUHBIX IeHHOcTel O0mecTBeHHOM nanaTel PO
Cepreem PpibanbueHKO 00CYyIMIM MHOTOMHJUIMAP/IHBIC BIMBAHUS B MOAJICPKKY
ceMel, KOTOpbleé HE OCTAaHAaBJIMBAIOT PEKOPAHOE MaJeHHE POKIAEMOCTH,
nemorpaduueckyio My 1990-x, ycyryOaeHHYI0 KUITUIIHBIM KPU3UCOM U TPEHIbI
Oynymiero B pamkax I Mexaynapoanoro cummnosuyma «Co3gaBas Oymyiiee». 66

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ............cceeeeeee. 713

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDBSH ceeerrevenerrecsscsnns 13
[Topran [Iponemno, 18.09.2025, benopycam pacckazaim, 94To OyAeT ¢ TEHCHOHHBIM BO3PacTOM

[TnaHupyrOT M TOBBIIIATH IEHCUOHHBIN BO3pacT B benapycu, pacckasasa nepBblii
3aMecTUTeNb npenacenarenss Munropucnosikoma Hanexna JlazapeBud Ha BCTpede
C KOJUIGKTHMBOM Tpennpustus «MHHCKKeIe300eTOH», TMepeaaeT areHTCTBO
«Munck-HoBoctmy. 73
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Henosoii Kazaxcran, 18.09.2025, YucinenHocTs nmoxumibix B Kazaxcrane exxero/iHo pacTér Ha

B0/ ettt e et ettt eettta——————————aattana—_. 73
B nocinemnnme rtoanl Kasaxcran craakuBaeTca C TIJI00aIBHBIM  BBEI30BOM,
XapakTepHbIM /sl OONBIIMHCTBA CTpAaH — CTapeHueM HaceneHus. Eciau B

cepenuHe XX BeKa CTpaHa MMeNla MOJIOIYIO JeMOTpadUIecKyr0 CTPYKTYpPY, TO
cerofHs Bc€ OTUETIIMBEE MPOSBISETCS TPEH YBEIUYEHHS MJOJH TOXKHUIBIX
rpaXkKJIaH. 73

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH TAJTbHET0 3APYOCKDSH oevervnerecssassecscs 19

Mownoxb, 18.09.2025, Bonaa «paboTHUKOB 6€3 BO3pacTay 3axJIECTHYJIA aBCTPATUNHCKUI
PBIHOK TPV . eeeeenuutreeerauirteeeanuneeeeesssteeesasateeesssteeesaaseseessanssteesssseeeesasssneeesasseeessnsseeeesasssneeesnnns 75
Bcé€ Oompbure sxkurenelt ABCTpanvMl OTKa3bIBAIOTCS OT BBIXOJIAa HA TIEHCHIO H
npoAonKaoT padorartek naxe mnociae 70 ner. MccnenoBaTtenu Ha3bIBalOT 3TOT
pacTyuuii knacc "paboTHHKamMu 0e3 Bo3pacTa', a TNIaBHBIM JpaiiBepoM "BeyHOM"
pabOThI CYMTAIOT ONIACCHHSI OCTAThCs 0e3 cpecTs, muireT Bloomberg. 75

Pravda.ru, 18.09.2025, PaGoTtaTs GobIle - MPUTOBOP MPABUTEILCTBA: (PpaHITy3bl OTBETHIH
MACCOBBIMU TTPOTECTAMH ....vvvvveeesnerreeesssnrreeeesnsseeesssnseeeessssseesasasseeesssssseessssssseesssnsseesssnssseessnnssees 76

ITo Bceit Tepputopun @paHiuu B yeTBEPT cOOpaIUCh MPUMEPHO 29 ThICSY rpaXKaaH
Ha aKIMU HECOIJacusl C )KECTKUMHU (PMHAHCOBBIMM OTPaHUYEHUSAMH, KaK Iepeaan
tenekanan TF1 co cchuikoit Ha oUIMabHBIE UCTOYHUKH. 76

Oxonorus Cesepa, 19.09.2025, AmepukaHcKasi TIEHCHUS JJOMAET CTEPEOTHUIIBI: CPETHSS
BBITIIATA HUIKE APCHIBL FKHITBS «...uvvveeeeiiireeeeiteeeeesitteeesauateeeessusseeessnusseeesssssneesssnsseeessnmseeessnmeees 77
Ilencuonnas cucrema B CIIIA BO MHOIOM HAallOMHUHAET POCCUMCKYIO, HO MPU 3TOM
uMeeT COOCTBEHHBIE OCOOCHHOCTH M Ha0OP MpaBmil. J{JIs1 MHOTUX POCCHUSH BOIIPOC
aMEpHUKAHCKUX BBITUIAT B CTAPOCTH KAXKETCS CII0KHBIM, HO Pa3o0paThbcsi B 3TOM HE

TaK TPYJIHO, €CJIM TOHUMATh 0a30BbI€ MPUHIIMIIBI. 77
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

KommepcaHmms, 18.09.2025, HI1®  «bydywiee»  3asepwun
npucoeduHeHue wecmu NMeHCUoHHbIX ¢hoHAo8

HezocydapcmeeHHbil  MeHCUOHHbIU ¢oHO (HI®) «bydywee» 3aseumn o
rpuUcoeOUHeHUU K HeEMY NMEHCUOHHbIX ¢hoHO08 «LJocmouHoe bydyuwee», «bonbwoiy,
« Tenekom-Cor3», «llepcriekmusa», « O60POHHO-NPOMbIWIIEHHbIU POoHO um. B. B.
JlusaHosa» u «®edepauyusi». PeopeaHu3lauyus 3asepuwunacb 17 ceHmsops.

Bce HIT® BxoasT B rpynmy kommnanuii «Pernony. O61miee kKoaudecTBO KIMeHTOB HOBoro HITD
coctaBUT Oonee 8,5 MIIH YelOBEK, a O0bEM IEHCHOHHBIX AaKTHBOB IOJ YIIPaBICHHEM
npeBbimaer 760 mupa py6. Takum oOpaszoM, (oHA 3aHsT YeTBEpTOE MECTO MO 00BeMy
neHcHoHHbIX akTuBOB mocie «BTB Ilencmonnoro ¢onnma», HII® Coepbanka, «I['azdonna
[TeHCHMOHHBIE HAKOIIJICHUSI.

Kak ormernnu B HII® «bynymiee», o0beaAHEHHBIH (OHA «IIPOJOKUT HCIIOJIHEHHE BCEX
00513aTeNIbCTB Nepe]] KIMEHTaMU IPUCOEANHEHHBIX (POHIIOBY»: JOTOBOPHI IO BCEM ITPOrpaMMaM
NIEHCMOHHOI'O CTPaxOBaHUs MPONOJIKAT JEHCTBOBATh, UX YCIOBHUS HE MU3MEHATCS, BBIILIATHI
OyIyT OCYIIECTBIIATHCS B TOM ke oObeme. [Ipu 3ToM Bce U poBbIe CEPBHUCHI TOTTIOMECHHBIX
(OHIIOB yrKe MepeHeceHbl Ha €ro CaiT.

[Ipu 3Tom kpynHeimumii aktus rpymnmsl «Pervnon», HII® «OBontonns», He BOILIEN B IEPUMETP
o0beauHeHusa. Ha Havyano ceHTa0psi KOMMYECTBO yUYaCTHUKOB ATOro (hoHAa mpesbimano 216
ThIC. uesnoBek. Kpome Ttoro, okomno 1,8 mMiaH uenoBek (HOPMHUPYIOT B HEM TEHCHOHHBIE
HAKOIUIeHUs. Pa3Mepsl IEHCHOHHBIX Pe3epBOB MpeBbImanu 236 mupa pyO., a TEHCHOHHBIX
HakorieHnt — 210 mapa pyo.

https://www.kommersant.ru/doc/8043124

TACC, 18.09.2025, I'pynna ¢oHOoe «BYLOYLUEE» 3aeepwuna
o06beduHeHuUe dusU3UOHaA

AO «HIN® «bYAYUIEE» 3asepwuno peopeaHusauyuro 8 opme
npucoeduHeHuss Kk Hemy AO «HIN® «HocmoiHoe BYAYUEE», AO MHIMN®
«BOJIbLLIOMY», AO «HI® «Tenekom-Cotw3», AO «HIM® «MEPCIMEKTUBA», AO
«HIN® «OlN®» (O60pOHHO-NMPOMbIWNEHHbIU ¢poHO umM. B. B. JlusaHoea) u AO HI®
«OELEPALINA» 17 ceHmsabps 2025 2o0a.

O6wvenunennsiii HII® «bBYAYIIEE» ctan ogHuM M3 KpyMHEWIIMX NEHCHOHHBIX (DOHIOB B
Halllel CTpaHe: KOJIMYECTBO KIIMEHTOB COCTaBIIsET OoJiee 8,5 MIIH uelloBeK, 00beM IEHCUOHHBIX
aKTUBOB I10]1 YIIpaBJieHHEM IpeBbimaet 760 miapz pyouei.

B nopsanke ynusepcanbHoro npaBornpeemcta HII® «bBYIYIIIEE» nponokutT ucnojiHeHUE
BCeX 00f3aTenbCcTB  Iepe] KIMEHTaMHM IPHCOEIWHEHHBIX (OHIOB: JIOTOBOPHI IO
00s3aTeIbHOMY ~ TEHCHMOHHOMY  CTPaxOBaHMIO, HETrOCYJapCTBEHHOMY  IEHCHOHHOMY
00ecrnevYeHnto, JOTrOBOPHI JOITOCPOUYHBIX COEpPEKEHHN ACHCTBYIOT, MX YCIOBHS OCTAIOTCS
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HEM3MEHHBIMU. BhInara neHcuii 1 MHBIX BUJIOB IIEHCHOHHBIX BBITUIAT OCYIIECTBISETCA B TOM
&Ke 00beMe, B TE )K€ CPOKHU U TI0 TeM k€ OAHKOBCKMM PEKBH3HMTaM, KaK M 10 PEOpPraHU3aIiH,
U(POBBIE CEPBUCHI TIEPEHECEHBI HA CAUT (POHAA, BCE OUCH padOTAIOT B ITATHOM PEKUME U
HPEIOCTABIISAIOT MOJHBII CHEKTP YCIYT 10 IEHCHOHHOMY 00€CIICUCHHIO.

https://tass.ru/novosti-partnerov/25089813

Frank Media, 18.09.2025, 'K «Pe2uoH» o6beduHuna ceou HI® co
emopol nonbimku

pynna komnaHut (I'K) «PeauoH» o06bsigusla 0 momM, 4mo 3asepuwurna
06beOUHeHUe Yacmu cB80UX Hea20oCcy0apCmBEHHbIX NMEHCUOHHbIX ¢hoHOos (HI®). U3
coobweHusi epynrbl criedyem, Ymo 8 06 beOUHEeHHbIU (hOHO 8OWINU:

«Jlocroitnoe Oymytee,

«bynymiee,

«boapmoity,

«TenekoM-coro3y,

«lIepcniextuBay,

«Ob6oponHO-TIpoMBINIUICHHBIH oH M. B.B. JIuBanoBay,
«Denepanus».

OpnHaxo B 00beIMHEHHYIO CTPYKTYPY BOILLIM HE BCE — MHTErpalliy U30eKa caMblii KpYTTHbII
aktuB rpymmsl — HII® «3Bomonusy (455,6 mupa pyOnell akTUBOB IO MTOraM BTOPOTO
kBaprtana 2025 roaa). Oto oMt HII® «Hedrerapanty, npunamiexasmmuii «Pocaedtmy.

Panee oObenuHeHWE MIIAHUPOBAJIOCH UMEHHO HAa €ro JIMIICH3WH, OJHAKO B UTOre (DOHIBI
o0benuuuauck Ha 6a3e HIID «byaymee.

O6wenunénnsiit HII® «byaymee» BoHAET y TOM-5 KpyTHEHIIMX NEHCUOHHBIX (DOHIOB CTpaHe,
clleyeT U3 JaHHBIX (OHAA: KOJIMYECTBO KIIMEHTOB COCTABISAET Oosee 8,5 MIIH 4eIoBeK, 00beM
NICHCUOHHBIX aKTHBOB IO ympaBieHueMm mpeBbicutT 760 muipn py6neit. Ecau Ob1 B caenke
yuactBoBas HITI® «OBomrorus», To HOBasi CTPYKTypa ¢ akTUBaMu B 1,2 TpJiiH py0Osieit Moriia 061
COIIEPHUYATH C JIUIEPAMHU PhIHKA 110 pa3Mepy akTuBoB — (onnamu «Coepay» u BTB.

Frank Media nampaBumu 3amnpoc B mpecc-ciayx0y ¢oHmaa.

I'd «Permon» yxe meitanack o0weauauTh cBou HIID: B 2021 romy oHa 3amycTHiia 3TOT
npornecc. [ImanupoBanock, yto k HII® «OBomronus» AOMKHBI ObUTH OBITH TMPHCOCTUHEHBI
douasl «byaymee», «/locroitnoe Oynymee», «IlepcnextuBa» u «bonpioiy. OnHako 3aTeM
peopranmzarusi HII® Opima octaHoBieHa. MMeHHO TOrjga MOSBWIICS BTOPOM BapHaHT
o0benuHenus — 0e3 yuactus HII®D «OBomtous» (364 mupa py0iaeil akTHBOB).

https://frankmedia.ru/219533
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Baw [leHcuoHHbIl bBpokep, 18.09.2025, O npedocmaesieHUU
nuyeH3uu 000 «YK «MHeecmym»

baHk Poccuu 17.09.2025 npuHsan peweHue rnpedocmasumbs UUEH3UH
ynpasnswel KoMnaHuu Ha ocyuwecmereHue dOessmesibHoCmu o yrpasieHuUto
UHBECMUUUOHHbIMU  ¢hoHOaMU, rnaesbiMu  UHBECMUUUOHHbIMU  hOHOamu U
HeeocydapcmeeHHbIMU MeHCUOHHbIMU ¢oHOamu Ne 21-000-1-01161 Obwecmsy ¢
OepaHU4YeHHOU 0mMeemcmeeHHOCMbIO « Ynpaesnswwas KoMmrnaHus «ViHeecmym» (2.
Mocksa).

http://pbroker.ru/?p=80799

CosepemMeHHble cmpaxoseble mexHoJsioauu, 18.09.2025,
bonbwuHcmMeo poccusiH owyuw,aem ¢puHaHco8Y0 3aljuUeHHOCMb
npu Hanu4uu HakoryieHul He mMeHee 1 mnH. Py6bnel u 2omoebi
Konumb OeHb2u JIUuWb Ha KOHKPEeMHYyH Uelslb

bonbwuHcmeo poccusiH (74,5%) owywaem ghuHaHCO8Y0 3aUUUEHHOCMb MPU
Hanu4yuu HakoriieHul He meHee 1 mnH. pybried, o0Hako 20moebl Kornume OeHbau
NIUWb Ha KOHKPEMHYIO Uellb - Yawe 8ce20 39mo MOKyrnKa Xurbs, NnoMowps 0emsm,
rnododepxaHue cobcmeeHHO20 300p08bS UU hopMupo8aHUEe neHcuu

The post BonbmHMHCTBO pOCCHSIH oulyliaeT (UHAHCOBYIO 3alllMIIEHHOCTh IMPH HAJIWYUU
HAKOIUIEHU! He MeHee | MIIH. pyOseil U roTOBbI KOIUTh JI€HBI'H JIUIIb HA KOHKPETHYIO LIEh
appeared first on XXypnan CoBpeMeHHbIE CTPaXOBbIE€ TEXHOJIOTHH.

BonpmuaCcTBO poccusH (74,5%) omrymiaer (UHAHCOBYIO 3alWINEHHOCTh TPH HATHYUU
HaKoOIJIeHU! He MeHee | MIIH. pyOJeid, 01HaKO TOTOBBI KOMUTH JA€HBIU JIMIIb HA KOHKPETHYIO
LeNb - Yallle BCEro 3TO MOKYNKAa >XWibsl, MOMOUIb NETSIM, MOAJEpKAaHHE COOCTBEHHOTO
310poBbs wiu ¢opmupoBanue neHcuu. K Takum BweiBogam mnpummin HII® «/loctoitHoe
BYAVYUIEE» u ®unancoBslii yHuBepcurer mnpu IIpaBurensctBe Poccum, ompocus 2000
PECTIOHIEHTOB 110 BCEH CTPaHE METOI0OM OHJIAMH-aHKETUPOBAHHUS.

Y4acTHUKOB OIpOca CIPOCHIIH, PH KaKOH CyMMe HaKOTUICHHH OHHU OIIyIIAI0T (PMHAHCOBYIO
3alUIEHHOCTb. bOJBIIMHCTBO pecrioH1eHTOB (74,5%) OTBETWIIN, YTO UM HYKHO HE MeHee |
MIH. pyOneit. M3 Hux 23,5% cuuTaloT JOCTaTOUYHBIMM HakomieHus oT 1 1o 3 MiH pyOunei,
28,4% Ha3bIBAaIOT cyMMYy OT 3 10 5 MiIH pyOneil, a kaxabiit aecarsiii (10,6%) - ot 5 mo 10 miH
pyo6neii. [TogpoOuee - B Tabmute 1.

Tabmuua 1. OtBer pecrnoHaeHTOB Ha Bompoc «lIpum kakux HakomieHMsX Bel omrymiaere
(MHAHCOBYIO 3aLUIIIEHHOCTb

BapuanTtsl oTBETOB
oTBeTHI o Poccun
MY KYHHBI
JKECHIITMHEI
Yell.

%
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qe
%
qeo
%
100 ThIC. pyOneit
16
0,8
7
0,8
9
0,8
Ot 100 10 500 TBIC. pyONCH
168
8,4
79
8,5
89
8,3
Ot 500 o 1 miH. py6neit
328
16,4
150
16,1
178
16,6
Ot 1 mymH 10 3 MuTH. pyOmeit
469
23,5
220
23,7
249
23,3

Ot 3 mMyH. 10 5 MIIH. pyOneit

MOHUTOPHUHI' CMU

CAMOPENYNAPYEMAR OPrAHM3ALPMA
HALMOHANBHAR ACCOUMALIWMA
HEFrOCYAAPCTBEHHB X
NMEHCHMOHHB X @oHQgoOB
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567
28,4
260
28,0
307
28,7
Ot 5 muH. 10 10 mMiH. pyOneit

212
10,6
96

10,3
116
10,8

bonee 10 muH. pyonei

240
12,0
118
12,7
122
11,4

OTBeThI My>4UH U KEHIIMH Ha 3TOT BONPOC B OCHOBHOM COBIIQ/IAlOT: pa3HHIA KojeOnercs B
npejienax MnorpeHocTy BbIOOpKU. boree 3HaunMble pa3iandns OTMEYaroTCs TOJIBKO Cpeau TeX,
KTO BbIOpasn BapuaHT «bosuee 10 muuinoHoB pyomeit». Tak orBetmin 12,7% myxuun u 11,4%
KEHILMH.

[TokazarenbHO, YTO Ye€M BBIIIE YPOBEHb A0XOJA PECIOHICHTOB, TeM OOIBIIE CPEACTB UM
HEOOXOAMMO ISl OILIYIICHHS (PUHAHCOBOM 3alIUIICHHOCTH. EciuM cpeau pecroHIEHTOB C
HU3KUMH J0X0JaMH HakorieHus B npezenax ot 500 Teicsia 1o 1 MmuiroHa pyOuieid BeIOpamu
18,3%, a or 1 mo 3 mwutnoHOB - 23,8%, TO B BBICOKOJOXOJHOW TPYMIE PECIOHIACHTOB
aHaJIOTMYHBIe KaTeropuu BeIOpanu 4,2% u 19,7% cooTBeTcTBeHHO. BMEcTe ¢ TeM, HAKOTIIICHUS
Oonee 10 MWIIMOHOB pyOJei Ha3BalM JOCTATOYHBIMHU 26,1% OMPOIICHHBIX C BBICOKUMHU
JI0XO0JIaMH, TOT/1a KaK B HU3KOJOXOJHOU TpyTIe Takyto cymmy ykazanu 10,4% y4acTHUKOB.

[TouTn 65% pecrnoHIeHTOB TOTOBHI (POPMHUPOBATH TOJITOCPOUHBIE COCPEKEHUS HA TPOTSHKEHUH
10-15 ner. Yame Bcero peub UAET O MPUOOPETCHUN HEIBUKMUMOCTH WJIA TIOTAIICHUH UITOTEKU
- 9Ty 1enb BeIOpaiu 28,9% onpomeHasix. Ha BTopoM mMecTe - HakoTuIeHHsl Ha 00pa3oBaHUe U
cTapToBbIid KamuTtan misa aered (21,1%). Ilomnepskanue cOOCTBEHHOTO 30POBbs yKaszalu
15,7% yuactHukoB, popmupoBanue nencuu - 10,5%. bosee neranbHO OTBETHI MPEICTABICHBI
B Ta0mure 2.
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BapuaHTbl 0TBETOB

oTBeTHI o Poccum
My)K‘-II/IHBI
JKEHIIUHBI

Yell.

%

(2]

%

Yyl

%

Ha coGcTBeHHy0 MeHcuio;

209
10,5
100
10,8
109
10,2

Ha o6pa3oBanue, cTapToBbIi KanuTain peOEHKa

422
21,1
185
19,9
237
22,1

74
3,7
36
3,9
38
3,6

CAMOPENYNAPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHB X
NMEHCHMOHHB X @oHQgoOB

Tabmuua 2. OtBer Ha Bompoc «J[ms kakux neneid Bbl roTOBBI HPOAOIKHTENBHO (HA
npotsokeHnn 10-15 51eT) oTKIaabpIBaTh ONTYTUMBIC JUTsl CE0ST CYMMBI?)

Ha coGctBennoe nononnurtenbHoe oOpazoBanue (MBA, 3apy0exHoe oOpa3zoBaHue)
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CBoil IpOJOIKUTENBHBIN OTIYCK (HapUMep, TBOPUYECKHIA)
188
9,4
91
9.8
97
9,1
KpyrocsetHoe myreniecTBue
16
0,8
5
0,5
11
1,0
Ha noxynky HeABM>)XMMOCTH WJIM Ha MOTAIEHUE UITOTEKN
578
28,9
273
29,4
305
28,5
Ha otkpbiTHE cobcTBEeHHOTO OHU3HECA
96
4,8
49
53
47
4,4
Jnis noanepkaHust COOCTBEHHOTO 3/10pOBbsI
314
15,7
141
15,2
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173
16,2
He roToB oTknaabIBaTh / HET TAKUX HENEH
708
35,4
319
34,3
389
36,4

3aBeayronuii  kageapor CTpaxoBaHUS W SKOHOMHKH COIMaibHOW cdepbl DuHAHCOBOTO
yHuBepcutera Anekcanap Lpiranos:

«bONBPIIMHCTBO HAIIMX cOTpakaaH (aKTHUECKH 3aHUMAIOTCS JIMYHBIM (UHAHCOBBIM
TUTAHUPOBAHUEM WIIM TOTOBBI K HEMY, XOTS HE YacTO OTHAIOT cebe oTdeT B 3ToM. JKenmaHue
HAKOMHUTh HA MEHCUIO WM MOKYIKY HEIBUYKUMOCTH, CPEJICTBA Ha 0Opa3oBaHue AeTel B CBOEH
COBOKYITHOCTH JAeKJIapupyioT cBeiie 60%, 4TO MOKa3bIBAET 3HAYUTENbHBIM, XOTS 4YacTo U
UCKJTIOYUTENBHO MOTEHIMABHBIA HHTEPEC POCCUSH K COCPEKEHUSIM.

«MHTEpec K HENBWKMMOCTH TPAIAULIMOHHO BBICOK Y POCCHSIH M 3TO MOKA3bIBAIOT IAHHBIE
onpoca. BaxHo, uro 3a nmocinegnue 10-15 neT unoreyHoe KpeJUTOBAHNUE CTAJIO 3HAYUTEIIHHO
OoJiee y3HaBaeMbIM M BOCTPEOOBaHHBIM, I'pakJaHe cTanu OoJjiee 1mosaratbCsi Ha COOCTBEHHBIE
CWJIBI, YTO TOYHO MPOM30MIET U B OTHOIICHWU HErOCyJapCTBEHHBIX MEHCHUW», - YTOUHMIIA
BeAyIIMHA HayyHbIH COTPYAHMK Kadeapbl HIOTEYHOTO >KUJIMIIHOIO KpPEAUTOBAHUSA U
(MHAHCOBBIX MHCTPYMEHTOB pbIHKa HeABMKUMOCTH ®duHaHcoBoro yHuBepcurera HOmus
I'prI3eHkoBa.

[IpumedarenpHO, YTO JKEHIIMHBI B OOJBIIECH CTENEHN TOTOBHI (hOPMUPOBATH cOEpEKEHUST HA
o0pa3oBaHue U CTApPTOBBIN KalMTal CBOMX JIETEeH: 3TO CTalo NPUOPUTETHOM Leibto 11t 22,1%
XKEHIIUH npoTuB 19,9% y MyxuuH. PecrioHAEHTHI - KEHIIMHBI TaKXKe 4aie 3a00Tarca O
3nopoBbe  (16,2% mnpotus 15,2%). MyXuMHbI, B CBOIO O4Yepelb, Yalle IUIAHUPYIOT
WCIIOJIB30BaTh JOJTOCPOYHBIE HAKOIUICHUS I OTKPBITHS coOcTBeHHOro OusHeca (5,3%
npotuB 4,4%) 1 ModydeHus AOMOIHUTENbHOro obOpasoBanus (3,9% mnpotus 3,6%). Iloutn
KKJIBIN TEeCAThIA My »KYMHA MEUTAET HAKOIMUTh Ha JUIMTENbHBIN oTimyck (9,8% mpotus 9,1%
xeHluH). [Ipy 3ToM MOKynKa HEABMKMMOCTH HJIM MOTallleHHe HMIOTEKH OCTaéTcs caMoii
HOMYJISIPHOM 1IENIbI0 KaK Y MY>KUUH, TaK U y KEHIUH: Tak OTBeTWIH 29,4% MyxuuH U 28,5%
*keHIKH. PopmupoBanue neHcuu HasBaiu 10,8% myxuuH n 10,2% >KeHIIMH - 1O 3TOMY
HANPAaBJICHUIO PA3INYUI NPAKTUYECKU HET.

«MBI cHpocuiaM PECHOHJACHTOB, T'OTOBBI JIM OHM B paMKax JOJTOCPOYHBIX COepexeHHiH
y4acTBOBAaTh B KOPIIOPATUBHOM NEHCUOHHOM IporpaMme oT paboToAaTesi, KOTopas 03BOJISIET
chopMHpOBaTh JONOJHUTENbHBIM KamuTan Ha Oyaymee. 40% ONpPOIIEHHBIX OTBETHIIN
IIOJIOKUTENBHO, YTO B IEJIOM TOBOPUT O I'OTOBHOCTH 3HAYMTEIBHOIO YHCJIA YYaCTHUKOB
BKJIIOYUTBCS B TNPOrpaMMy U 3aHUMAaThCsl (POPMUPOBAHHEM JOJITOCPOUHBIX COEpeKeHHH
BMECTE ¢ paboToiaTeseM, - pacckasai renepanbHbiid gupextop HII® Jloctoitnoe BY IYIIEE"
Jmutpuii Kintounuk. - [Tognep:kka co CTOPOHBI KOMIIAHUH B 3TOM BOIIPOCE HE TOJIBKO SABJIAETCS
XOpOIIeld MOTHBALMEH ISl POJOIKUTENEHONW B 2P PEKTHBHON pabOThI, HO U CTUMYJIOM JUISI
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COTPYAHMKA 3alyMaThCsi O CBOEH OyIylieil NMeHCHMH M cenaThb KOHKPETHbIE IIard B 3TOM
HaIpaBICHUN.

https://consult-cct.ru/bolshinstvo-rossiyan-oshhushhaet-finansovuyu-zashhishhennost-pri-
nalichii-nakoplenij-ne-menee-1-min-rublej-i-gotovy-kopit-dengi-lish-na-konkretnuyu-czel

MporpamMmma AonrocpoyHbIX coepexeHun

Kommepcanmb, 18.09.2025, B Poccuu 3aknrovunu 6osiee 6 MIH
do2080po08 00J120CPOYHbIX cbepexeHul

K KOHUy uronss Komu4yecmeo 3aK/YeHHbIX 002080p08 00/120CPOYHbIX
cbepexeHull npesbicunio 6 MiH, «CyuwecmeeHHO MpPe8bICU8 raHy», 3asa8ursl rnpemMbep-
muHucmp Muxaun MuwycmuH. OH ymouHusn, 4mo obbemM MpuereYeHHbIX cpedcms
cocmaesusi okoso 450 mnpd pyb.

['ocnoguu MunryCTuH HallOMHUI, 9TO npe3uaeHT Biragumup [1yTrH nOopy4niI MOBBICUTH OO
JOJATOCPOYHbIX — cOepexxeHuil rpaxnaan a0 40%. «B Mae [OpUHATBL MONpPaBKH,
IpeyCMaTPUBAIOIIIE BO3MOKHOCTD C OKTSOPS 3TOT0 rojja 3aKJII04aTh TaKHe JOTOBOPHI Yepe3
NOpTaJI TOCYCIYT. A KOJIMYECTBO UHINBUYAJIbHBIX NHBECTULIMOHHBIX CUETOB - YK€ CBBIIIE |
MJIH»,- pacckKaszajl TocnoJuH MHUIyCTHH B BUAE0OOpallleHuH K y4acTHUKaM MOCKOBCKOTO
¢dbunaHcoBoro ¢opyma (IKMTaTa MO CANTy MIPABUTEIHCTBA).

Hakorieranst B mporpammbl jgonrocpounbix coepexenmii (ITJC) dopmupyrorcs 3a cuer
JOOPOBOJIBHBIX B3HOCOB (pHU3IHIl 1 paHee cHOPMHUPOBAHHBIX UMK ITEHCHOHHBIX HAKOTUICHUH B
pamkax 15-netnero goroBopa ¢ HII®. Jlns y4acTHMKOB MperyCMOTPEHO TOCYAapCTBEHHOE
couHaHCHpOBaHUE HA CyMMY 110 36 ThIC. py0. B TOJ B TCUCHHE JICCATH JIET MPH HAJIOTOBOM
BBIYETE CO B3HOCOB Ha cyMMmy 10 400 Thic. pyO. B TO/I.

B 2024 rony nons xnuentoB HII®, koTopble MOMYYMIM OT rOCyJ1apcTBa MaKCUMajbHbIe 36
TeIC. py0. B pamkax copuuancupoBanus [1JIC, mocturma 40% ot oOmiero KoJumdecTBa
YYaCTHHUKOB. Y>ke 1o uroraM 2025 rojja oHa MOKET 3aMETHO BBIpacTH, B TOM 4ucIie Ha (oHe
AKTUBHOTO Y4YacTHs B IPOTPaMMeE «MOJIOJBIX» (POHIIOB.

https://www.kommersant.ru/doc/8042768

PUA Hoeocmu, 18.09.2025, bonee 6 MnH 002080pP08 3aK/IHOYEHO 10
npozpamme 00s120CPOYHbIX cbepexeHul 8 P® - MuwycmuH

Yucno 0ozoeopos o npoepamme O0120CPOYHbIX cbepexeHuli epaxdaH K
KOHUY utons npeesbicusio 6 MuninuoHos, a 0bbeM npueiedyeHHbIx cpedcme cocmaesusl
okono 450 munnuapdos pybned, coobwun anasa npasumesnscmea P® Muxaun
MuwycmuH.

"TIpomomxaercst popMHpPOBAHUE TAaK HA3BIBAEMBIX "[UTMHHBIX " IEHET B SKOHOMUKE. HanomHIo,
YTO MPE3UJCHT MOCTABWII 3a/1ady MOBBICUTH JIOJIO JOJITOCPOUYHBIX cOEpeXeHUH IpakIaH J10
40%. I1o cocTosIHUIO Ha KOHEL[ UIOJI KOJTMYECTBO 3aKIFOUYEHHBIX JOTOBOPOB YK€ IPEOI0JIEINIO0
IUIaHKY B IIECTh MUJUIMOHOB, CYILIECTBEHHO IIPEBLICUB IJIaH. A 00beM NPUBJICUEHHBIX CPE/ICTB

22




MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

coctaBus mopsiaka 450 munmuapaoB pyoOnei', - ckazan MuUIryCTHH B BUIEOOOpAILCHUN K
ydacTHUKaM MocCKoBCKOTo ¢ruHaHcoBoro hopyma-2025.

OH HarOMHMUJI, YTO B PaMKax JaJIbHEUIIEr0 Pa3BUTHUA STON MPOTrpaMMbl B Mae OBbUIH MPUHSATHI
HIOIIPABKH, MPEyCMATPUBAIONINE BO3MOXKHOCTb C OKTAOpS TOr0 rofia OTKPbIBaTh UX 4epes
nopran rocyciayr. Ilpembep Takke OTMETWJ, 4YTO KOJMYECTBO WHIMBUIYAJIBHBIX
MHBECTUILIMOHHBIX c4eToB B PD yike cocTapiseT 6osee 0{HOr0 MIIIIIHOHA.

B 2025 rony MockoBckomy punancoBomy popymy ucnonusiercs 10 net. '1aBHas rema B 3T0M
rony - "®uHaHCOBas cUCTEMa: BBI30BHI U 3amaun". TpaguimonHo B pabote Gopyma IpuUMyT
ydacTHe TNpeACTaBUTENH (eaepalbHOW M PEeruoHaJbHOM BiacTH, OM3HEca, OOLIECTBEHHBIX
OopraHu3amuil 1 00beAMHEHUH, BEAYIINE YKCIIEPTHI B chepe GUHAHCOB U SKOHOMHUKH.

Ha MockoBckoM ¢(uHaHCOBOM (opyMe eXeroJHO OOCYKAAI0TCsS aKTyalbHbIE BOIPOCHI
(MHAHCOBO-3KOHOMHYECKOH MOJIUTHKH, TOITOCPOYHON CTAOMIBHOCTH (PMHAHCOBOM CHCTEMBI
Poccun, a Taxke BbIpabaThIBatoTCs 3((PEKTUBHBIC PELICHUS I PEryIupoBaHus (pUHAHCOBO-
SKOHOMHUYECKOTO 0JI0Ka IpaBUTENbCTBA PD.

InvestFuture, 18.09.2025, MuHgpuH AoeosieH ycrnexomMm rnpo2pamMmbl
d0s120CPOYHBLIX cbepexxeHull, HO Ho8ble JIb2a0Mmbl He NMi1aHuUpyromcs

3amecmumenb MuHucmpa ¢uHaHcoe WeaH Yebeckos 8bICOKO OueHus
pe3yrnibmamel pogpamMmMbl 00/120CPOYHbIX cbepexeHul, ommemus, 4mo el yxe
80Cr1of1b308asnuCb  MUJSIIUOHbI ~ poccusH. [lo  eao  cnoeam,  npoepamma
0eMoHcmpupyem 8bICOKYt0 ahchekmusHocmb U criocobecmayem ¢hopMupO8aHUIo
Kyribmypbl cbepexxeHul y HacerieHus.

YebeckoB MOAUEPKHYN, YTO JACHCTBYIOIIMN HAOOp JIbIOT SBISETCA YK€ IOJIHOLEHHBIM U
JIOTIOJTHUTEIbHOE paclIupeHre (UCKAIbHBIX MpedepeHunit He mianupyercs. Bmecto 3toro
MuH}UH cocpeaoToUnTCs Ha COBEPIICHCTBOBAHUM KIMEHTCKOTO OIBITA U TEXHOJIOIMYECKOM
Pa3BUTHUH IPOIPAMMBI.

OcHOBHBIE HanpaBJICHUS PaOOTHI HA OIMKANIITYIO TIEPCIICKTHBY
[oBbImenue yao6cTBa M TEXHOJIOTUYHOCTH TUIAT(HOPMBI ISl yHaCTHUKOB
VYnpouienue npouenyp Bzaumozaercteus ¢ HII®
OnTuMu3zaius npoueccoB copruHaHCUPOBAHUS CO CTOPOHBI TOCYA1apPCTBA

YeOeckoB MpHU3HANI HAJTMUKME TEXHUYECKUX CIIOKHOCTEH B peanu3alii mporpaMmbl, 0COOEHHO
B MEXaHU3MaxX IMepeBoJia CPEACTB W3 pe3epBHbIX (OHIOB K omepatopam. OmHAKO 3TH
po0OJIeMbl HOCST BPEMEHHBIN XapaKTep U yXKe pelIatoTcs Yepe3 peryassTOpHbIE YIPOIIEHUS.

MuH}puH paccMaTpuBaeT NpOrpaMMy KakK YCHEIIHbI HHCTPYMEHT MOBBIIIEHUS (PUHAHCOBOI
TPAaMOTHOCTH M OOECTICUCHHS TOJITOCPOYHOM (DMHAHCOBOW OE€30MacCHOCTH T'pakIaH. AKIICHT
OyZeT caelaH Ha KaueCTBEHHOE YIyUIIEHHWE CEpBHCAa, a HE Ha PACHIMPEHHE JIbIOTHOU
COCTAaBJISIOIIEH.

https://investfuture.ru/articles/minfin-dovolen-uspekhom-programmy-dolgosrochnykh-
sberezheniy-no-novye-lgoty-ne-planiruyutsya
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raszema.Ru, 19.09.2025, B Poccuu npeonoxusiu OmKpbieamb
00J120CPOYHbIE 8K/1a0bl MyladeHuaM

B Poccuu HyXHO asmomMamu4yecku OmKpbieamb cyema 00/120CPOYHbIX
cbepexeHull HOBOPOXOeHHbIM 2pax0aHaMm. C maKkum rpedsrioxeHuUeMm 8bicmyrnusl
Oennymam Mockoeckol obnacmHol [Lymbi AHamonutd HukumuH. O ceoem
rnpeodrioxeHuu, Komopoe 8 briuxalwee epeMs rnocmyrnum 8 rpasumesib.cmeo, OH
pacckasan "azeme.Ru". [JokymeHmM ecmb 8 pacropsikeHuu pedakyuu.

"Pazmep cTapTOBOW CYMMBI MOXKET MEHAThCSI. B pamkax NHJIOTHOrO MPOEKTa Mpeaiararo
BHOCUTh CyMMy OT 15 Tbic. pyOneil. [laHHBIM ONBIT MO3BOJUT OLEHUTH JAajbHEUIINE
MEePCHEKTUBBl MOJ00HON (GopMBI TocyaapcTBeHHON momuepxkku. B 2024 romy B Poccum
pommiioch 1 222 408 nereit, cienoBaTeNbHO, TPAThl eiepaabHoro OrpKeTa cocTaBuian 061 18
MIpI pyosiei B rog. HOBOpOXKIEHHOMY OTKpBIBAE€TCS CYET MPOrpaMMbI CPOKOM OT 16 Jer.
JleHexHbIe CpelcTBa MOXHO OyAeT HCIOJIb30BaTh JUIsl OOYyYEHUSs, YIYyULICHUS >KUIHIIHBIX
YCIIOBUHM, CHATH (MO KOHTPOJEM OpPraHOB ONEKH U TONMEYUTENbCTBA). OTHU JEHBIH -
COOCTBEHHOCTh HCKJIIOUUTENIFHO HOBOPOXKJIEHHOro", - MOSCHWI jaermyTaT HUKUTHH CyTb
MIPEIIOKECHHUS.

OH yTOUHWJ, 4YTO pOJWUTENM HE JOJDKHBI MMETh IIpaBa pacHopsKaTbCsl CUYETOM, 3a
UCKIIFOUEHHEM CIIy4aeB HEOOXOJMMOCTH JICUEHUS] peOCHKA M MHBIX SKCTPEHHBIX CUTYyalUi MO
COTJIACOBAHUIO C MPO(UIBHBIMH BEOMCTBAMH.

ITo cnoBam Anatonust HukutruHa, poauTen CMOTyT ONpeAesaTh IPUOPUTETHOTO ONEpaTopa,
KOTOpBI OyJeT ympaBisiTh JEHEXHBIMH cpeactBamu. Hampumep, B 2024 roxmy poccusiHe
3apabortanu 17,8% roaoBeix mo mporpamme aoJrocpouHbix coepexenmii (IIJJC), yrounun
JeIyTarT.

Cunrtar0 HEOOXOIUMBIM TaKXKE€ Pa3peIIUTh POAUTENSAIM exerogHo Bo3Bpamarh HJDJI ¢
BHECeHHBIX cyMM (10 400 000 py6neii B rox), no6aBuin HukuTuH.

On nipuBen npumep. Poaurenu He BHOCUIU AeHexkHbIE cpeacTBa Ha cueT [1JIC Ha npoTsskeHun
18 ner. Cpennsas noxonmHocts coctaBuia 14% romoBeix. Jto B urtore 139 ThICc. pyOrneit,
KOTOPBIMU PEOEHOK CMOKET BOCIIOIb30BATHCS.

"TTo100HBII HHCTPYMEHT MOXET ObITh 0COOCHHO A (HEKTUBHBIM, €CITH POAUTENHN Oy TyT EaTh
Jla)ke MUHHMMAaJIbHbIE B3HOCHL. B TakoM ciydae pedb MoiiieT o MWIIMOHAX pyOseil Ha cuete
pebenka 1Mo AOCTIKEHHMH MM Bo3pacTa 16 mnm 18 ner. Ilpu sToM momoOHas mporpamma
HOJJIEP’)KKM He TpeOyeT cO CTOPOHBI I'OCYJapcTBa KOJIOCCATIBHBIX TpaTr M3 Oromxkera", -
3aKJIIOYMII JICIyTaT.

[To nanubIM uHAHCOBOTO MapkeTIUieiica "Bridepy.py", 31% onpoIeHHbIX POCCUSH BIOXKUIU
nenbru B ITJIC.

Panee npe3nnenT HaumoHaJIbHOM accolUaAUM HETOCYIAPCTBEHHbIX IEHCHOHHBIX (POHI0B
Cepreii beasikoB nomyctun, uro xk 2026 rony B IIJIC Oyner Binoxeno 2,3 TpiaH pyOniei
CPEJIICTB POCCHSH.

https://www.gazeta.ru/business/news/2025/09/19/26757752.shtml
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lNocydapcmeeHHble Becmu, 18.09.2025, HonzocpoyHbie
cbepexxeHus kak ghakmop cmabunbHocmu

Cucmema 006poBO/ILHO20 MEHCUOHHO20 CcmpaxoeaHusi, 6e3yCcri08Ho,
ompaxaem 3abomy 2ocydapcmea O C80UX T[IOXUMbIX epax0daHax. Paszsumoe
obwecmso nocmosiHHO cogeplweHcma8yem couuarbHble Makemsol, C8s3aHHble C
[Mpoepammamu Oon2ocpoyHbix cbepexeHul. Tema wupoko obcyxOdaemcsi u eceada
ser1s5emcs akmyaribHoU.

Commonorn  ®dunHancoBoro yHuBepcutera npu IlpaBurensctBe Poccuiickoit deneparuun
peanu3oBaly  UCCIEJOBAaHME YPOBHA M CTPYKTYpbl JOBEpUs TIpaXkJaH K CHCTEME
J0OPOBOJILHOT'O IEHCHOHHOTO CTPaxXOBaHUs B paMKax Hay4HO-HCCIIE0BaTEIbCKOM pabOThI MO
rocyAapcTBEHHOMY 3afaHuio Ha 2025 ron.

MeTomoM ompoca 1Mo BCEpOCCUHUCKON BBIOOPKE OBIJIO BBISBJICHO HACKOJBKO HAIM TPa)KaaHe
JIOBEPSIIOT  ICUCTBYIOIIUM CyOBEKTaM M IporpamMmaM JI00pOBOJIBHOTO TIEHCHOHHOTO
CTpaxoBaHMusl, Kak u3mMeHusoch gqosepue k cucreme JIIC 3a mocnegnue 2-3 roxa.

B nenom nosepue cucteme 100pOBOIBLHOTO IEHCHOHHOTO CTPAaXOBAaHMsI HAXOJUTCS Ha CPETHEM
ypoBHE (-7 WHAEKCHBIX MyHKTa mo mmkaiae oT -100 mo 100). C HaMOOJBIIMM CKENCUCOM
poccusiHe oTHOCcATCS K HerocynapcTBeHHBIM EHCHOHHBIM (oHIaM (-18 MHIEKCHBIX MYHKTA)
U K CTPaxXOBBIM KOMIAHUSM (-12 MHIEKCHBIX IMyHKTA).

JloBepue paboTomareisiM B BOIIpoce JOOPOBOIBHOTO (hOPMUPOBAHHSI TIEHCUU CaMOE BBICOKOE
U3 TOoNydeHHbIX oueHOoK (10 wmHAeKkcHBIX myHKTa). [l cpaBHEHHs, JOBEpHE HACEICHUS
Commansaomy ¢ouny Poccun coctaBiser 12 MHAEGKCHBIX MYHKTA, YTO CBUAETENBCTBYET O
BBIPAKCHHOM CKETICHICE ¥ STOMY HHCTHTYTY.

B omnenkax nencuonepoB cyobektam [IIC mMoxxHO HaOm0AaTh (HOPMUPYIOMIUKCS KPU3UC
JIOBEpHsi: OHM B OOJIBIIMHCTBE cBoeM He noBepsitoT Hu HIID, HE CTpaXxoBBIM KOMITAHUSIM.
[Tencnonepsl, Kak CyOBEKThl HHCTUTYTA CEMbH, TPAHCIUPYIOIINE CBOU OIBIT U OTHOIICHHUE K
JTIC, MOTyT BBICTYNATh IEMOTUBUPYIOMIHM (PAKTOPOM JJIsi 00JIee MOJIOABIX TPaKIaH.

3a mociegHue 2-3 roAa y pOCCHSIH B OCHOBHOM HE HM3MEHMJIOCH OTHOLIEHHE K CHUCTEME
0OPOBOJIBLHOTO IEHCUOHHOTO cTpaxoBaHus: 43% Kak He TOBEPSUTH, TaK U HE JOBEPSIOT (Cpenn
PKOHOMHUYECKHU aKTUBHBIX TpaxnaaH — 40%, nencuonepos — 51%), a Bcero 15% onpomeHHbIxX
CTaOWJIBHO IO3UTUBHO HACTPOEHBI. T€, KTO BCE K€ OTMEUYAIOT U3MEHEHHSI B CBOEM BOCIIPUATHH
cucrembl JIIIC 3a mocnenHee Bpemsi, pa3ienuinch moyTH mopoBHy: 20% cramu Oosblie
JIOBEPATH, a 23% — MEHBIIE.

KoneuHo, Takue pe3ynbTaThl BBI3BIBAIOT ONpEAETICHHOE OEeCcrOKOWCTBO, HO 30HA JJIs POCTa
OIPENICNIEHHO MpPOIJIAABIBACTCS M Ha 3TOM celuyac CQOKYyCHpPOBAHBI MCCIEIOBATENbCKHUE
noucku yueHbix Kadeapsr connonorum.

ABTOp: 3aBemyronuii  Kadenapor  coruosiorud  DUHAHCOBOTO  YHUBEpPCUTETA  IPHU
[IpaBurensctBe PO Anexcanap Tropukon

https://www.gosnews.ru/news/obshchestvo/dolgosrochnye_sberezheniya kak faktor stabilno
sti
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raszema.py, 18.09.2025, PoccusiHam paccka3sasiu, Ha 4Ymo Kornumb
deHb2U

PoccusiHam cmoum omknadsieame o 5-10% om 3aprinamsi u no 15-30% om
He3ariiaHupogaHHbIX 00x0008, Haripumep, rnpemud, Ha uHaHcosyr Mooywky. B
udeane oHa OommxHa cocmasnsame 6-12 3apnnam, cka3an «[azeme.Ru» kaHOuOam
3KOHOMUYECKUX HayK, doueHm PuHaHCo8020 yHUsepcumema npu rnpasumesnbcmee
P® Uzopb barnbIHUH.

[To ero crmoBam, mocne GopMUPOBaHUS (PHUHAHCOBOH MOIYIIKH CTOUT KOMHTH Ha IJIAHOBBIC
MOKYTIKHU | 1IeH (JTF000 POIEHT T0X0/1a), a TAaK)Ke Ha cTapocTh - oT 1 10 10% moxona.

«Bo0-BTOpPBIX, HYXHO OTKJIAJbIBaTh «KYOBIIIKY», TO3BOJSIONIYI0O peuaTb KOHKPETHHIE
IUTAaHOBBIC 33/1a4M - OT MPUOOPETEHHsI HOBOW OBITOBOM TEXHUKM IO YJIYYIICHUS >KUIHITHBIX
ycioBuil. Pa3mep Takux nepedyrcieHuit onpeaensieTcss UMEIOIIMMCS €KEMECSIUHBIM JJOXO0JI0OM U
COJIep’)KaHMEM KOHKPETHBIX 3amad. [loaToMy B KaxJIOM KOHKPETHOM CiIy4ae MPOLEHT
NEPEYUCICHUN MOKET ObITh pa3HbIM B 3aBUCMMOCTU OT KOHKPETHOW cUTyauuu. B-TpeTbux,
HY>KHO JIeJIaTh CTPAaTern4eCKUe HAKOIUICHUS - HaIlpUMep, Ha ctapocTs. Ha oty nenu cienyer
HanpasiATh oT 1 10 10% monyyaemoro aoxoja: Bce 3aBUCUT OT KOHKPETHOH (PMHAHCOBOI
cTpaTeruu yenoseka. [IoHATHO, YTO yeM 00BNl 00BEM CPEeACTB OyIeT HAPABIATHCS, TEM U
OoJtblie OyIeT Takast «KyOBIIIKay K CTApOCTH», - OTMETHII SKOHOMHUCT.

OH pexOMeHJI0Bal KOMUTh HAa OAHKOBCKMX BKJIAJaX M HAKOMUTENIBHBIX CUETaX, CTaBKU IO
KOTOpBIM OoJiee ueM B JiBa pa3a MpPeBOCXOAAT ypoBeHb uMHGusaimu. [Ipu 3Tom cpencrtsa B
KaxaoMm Oanke a0 1,4 muH pyOnel (BKJIIO4Yash HAYMCIIEHHBIC TNPOLIEHTHI) 3aCTPaXxOBaHBI
rocyaapcTBoM, 100aBui S3koHOMHUCT. [1o ero cioBaMm, Apyroit BapuaHT - MPUCOECTUHUTHCS K
nporpaMMe JIONTOCPOYHBIX cOepekeHHi. banblHUH TOSCHWI, 4YTO, Hampumep, Npu
exeMecsIHOM ao0xoj1e B 60 Tric. pyoseit u exxemecssunom B3Hoce 1o [1JIC B 3 Thic. pyOneit Ha
cdeT OyZeT OTOJIHUTENbHO BHOCUTHCS 36 ThIC. py0Jieii B TOJ1 OT rOCYAapCTBa, TAKXKE TOCTYTICH
HAJIOTOBBIN BBIYET B pazmepe 4,68 Tric. pyoneit. Cpenctsa yuactHuKoB [1JIC 3acTpaxoBaHbl Ha
CyMMYy 110 2,8 MIJIH pyOuieit.

https://www.gazeta.ru/business/news/2025/09/18/26751194.shtml

PBK UHeecmuuyuu, 18.09.2025, 3koHomucm Muxaun 3adopHoe dan
cosem, Kyda esnoxumb 1 MI/TH

OKkoHomucm, akc-anaea baHka "®K Omkpbimue” Muxaun 3adopHos cyumaem,
ymo Haubornbwyto 00X00HOCMb rpu erioxeHuUU 1 MrH npuHecem 6aHKO8CKUU 8Krad.
O6 amom oH paccka3sars 8 npoepamme "MIHeecmuyuoHHbIl Yac" Ha Paduo PBK.

I[To cmoBam 3amopHOBa, Ha TEKYIIUA MOMEHT CaMbI€ BBITOJIHBIC CTAaBKH OaHKH MIPEIJIararoT o
TPEXMECSYHBIM U YETBIPEXMECSYHBIM JIEMIO3UTaM, a TMOTOMY IeJIecOo00pa3HO BKIAIBIBATH
Cpe/CcTBa UMEHHO B HUX.

[Ipu 5TOM 5KOHOMHUCT OTMETHJI, YTO JUII MHBECTOPOB, PACIIOJIATAIONINX 0ojee KPyHMHBIMH
CyMMaMH, UMEET CMBICII 3aXe/IKUPOBATh BAIOTHBIN PUCK Uepe3 KBA3UBAIIOTHBIE OOJIUTAIUH.
"Celluac pOCCHIMCKHE SMUTEHTBHl AKTUBHO BBIITYCKAIOT TaKUE€ BBITYCKH U 3TO IO3BOJUT
3aCTpaxoBaTh KaKyl-TO YacTh CPEACTB OT BO3MOXKHOTO OOecLieHUBaHMs pyOis. DTO MOXKET
OBITH YCIIOBHO YETBEPTh MIIU TPETh MOPTQEs Ha CIaydaid, eciu COOBITHS OyAyT pa3BUBATHCS HE
10 cCaMOMYy OJIarONpPHUsITHOMY CLIEHapHIo", - TOOABMIT OH.
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Muxaun 3a0pHOB MOJAETWICSA, YTO U CaM IIPUJEPKUBAETCS aHAJIOTUYHOU cTpateruu. "[a, s
JIepKy ACHBI'M Ha BKJIaJle U HE HHBECTUPYIO B aKIUU. Y MEHS €CTh aKllMU B OpT(dese, HO 3TO
yke cTtapsle npuoOpereHus. M ecTb KopmopaTtuBHbIe OymMard, B TOM 4YHCJE BaJIOTHbIE", -
pacckasajl OH.

PestomMupys, 5KOHOMHUCT H00aBHJ, YTO TaKXKe CUHUTACT XOpOIIeH uaeeld s MaccoBOTO
MHBECTOpPa MporpaMmmy A0Jrocpounbix coepexxenuid (IL1C).

[Iporpamma nonrocpounsix coepesxenuit (IIJC) - 3To D0OpOBOJIBHBIN HAKOMHUTEIHHO-
cOeperaTenpHbI TPOAYKT U TpakJaH C ydacTHeM rocynapcTsa. [IpoekT mpenmosiaraer
AKTUBHOE CaMOCTOATENBHOE YYacTHe TpakJaH B HAKOIJICHUU KalWTalla Ha TIEHCHUIO U JIpyTHe
JIONTOCPOYHBIE LIEJIN - 00pa30BaHUE ACTEH, TOKYTIKY KIS U T. 1.

B npennsepun 3acenanus banka Poccum, xoropoe mpounuto 25 urons, Muxaun 3anopHOB
COBETOBAJI UHBECTOPAM 3a()MKCUPOBATh BEICOKYIO KJIFOUEBYIO CTaBKY C IOMOIIBIO BIIOKEHUH B
KOpITOpaTHBHbIE OOJIMTALINY, a TAKoKe OoJiee TMHHBIE BKIabl. C TeX MOp T0XOIHOCTh HHAEKCA
koprnopatuBHbIX obOyuranuii Mocoupxkxu RUCBCPNS cam3unace Ha 0,44 m.m., a cpemsss
MaKCHUMalibHasi cTaBka B Tor-10 0aHkoB u BoBce ymana Ha 1,63 m.m. - 10 15,59% B nepBoii
JieKasie CeHTSOPsI.

B nexabpe 5KOHOMHCT, OTBe4as Ha AaHAJOTMYHBIA BOIIPOC, BCE TAaK K€ PEKOMEHIOBa
BJIOKCHUsI B OaHKOBCKMI BKiaa. Torma cpenmHsisi cTaBKa Mo BKjiazaM B Tom-10 GaHKOB
HaXOAWJIach Ha UICTOPUYECKU PEKOPAHOM YpOoBHE - 22,08% rofoBbIX.

B xonne nponwutoii Henenu nepssiid 3amnpen BTb Imutpuii [IssHOB Takke oTmedal, 4To
JTydIIUi BapuaHT BJIOKEHUs | MIIH ceifuac - 3To no-npexxueMy 6ankoBckuit Bkiaz. [1o cioBam
[IpstHOBA, 11 KOHCEPBATUBHBIX MHBECTOPOB JIYYILIE BKJIAJa IO-IPEKHEMY HHYETrO HET, NpU
TOM YTO BCE CTaBKH I10 BKJIaJaM ceifuac Bbllle HHIALNY.

B nauane ceHTsI0ps HAa BOMPOC O TOM, KyJla CTOUT BJIOKUTH | MIIH, OTBETHJI B UHTEPBBIO Paino
PBK rnaBa BTb Angpeit Koctun. [lo ero cioBaM, B TEKyUIUX peanusix CTOMT BKJIaAbIBATh 1
MJTH UCKJIIOYUTEIHEHO B OAHKOBCKHUE IEIIO3UTEI.

"Takoe yHHKaJIbHOE BPEMs MOKET HE TIOBTOPUTHCA elmie poiro. axe 15% no nenosuram - 3o
OYCHb BBICOKAsl CTaBKa MPH KPETIKOM py0Jie, a st He YBEPEH, 4To OYyAyT MPeaPUHSATHI MEPHI IO
ero ocnabnenuto", - orBetri AHapeit KocTuH Ha COOTBETCTBYIONIHIT BOIIPOC.

"PBK UuBecTuiuu " moAcuMTaiy CpeIHION MaKCUMaJIbHYIO CTaBKY MO BKJIagam B Tor-10

KpynHeimux 6aHkoB. Ha 18 ceHTs0ps B 3aBUCUMOCTH OT CpOKa OHa COCTaBJISIET:

. Ha Tpu Mecsina - 15,50% (-0,11 m.m. 3a Henemto ¢ 11 ceHTa0ps);
. Ha mecTh Mecsues - 14,63% (-0,11 m.m.);
. Ha oauH rojx - 13,45% (-0,05 m.m.).

[Ipu pacuere cpeHel MakCUMaIbHOM CTAaBKU yUUTHIBAIUCH BKIabl Ha cymmy oT 100 ThIC. 63
JIOTIOJTHUTEIIHHBIX yCIIOBHH, KPOME HOBBIX JIEHET / HOBBIX KJIMEHTOB. Bce CTaBKM yKas3aHBI B
3¢ dexTUBHOM pa3zmepe (47151 BKJIAJ0B ¢ KaluTaln3alueil Jana MakCuMallbHast J0X0AHOCTb ITPH
BBITTOJIHEHUH TOTO YCIIOBHS), €3 BO3MOKHOCTH CHSATHS ¥ MTOTIOJIHEHHSI CUETA.

Ha 18 centa0ps nuaepom mo mpeuiaraeMoil JOXOAHOCTH MO TPEXMECSYHBIM JeTOo3UTam
spisiercsi MKbB co craBkoit 15,8% romoBeix. 1o monyrooBeIM J1€mo3UTaM MaKCUMAJIbHYIO
ctaBky 15,5% npennaraer I1CB. o Bxiiagam cpokom Ha onuH roa auaupytoT [ICh u Anbda-
OaHk co cTaBkoil 14%.

27



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

YuuteiBamuch BKIaAbl HA cyMMmy OT 100 Thic. 0€3 JOMOIHUTENBHBIX YCIOBUH, KPOME HOBBIX
JIieHeT / HOBBIX KJIIMEHTOB. Bce cTaBku ykazanbl B 3()PeKTHUBHOM pasmepe (s BKIAIOB C
KaHHTaJ’IHfﬁaL{Heﬁ JaHa MaKCHUMaJIbHAsA OOXOAHOCTH IPU BBIIOJIHCHUU 3TOr'0 yCHOBI/IH), 663
BO3MOXXHOCTH CHSITHSI U TIOTIOJTHCHHUS CUETA.

Taxxe Oanku «Jlom.P®» u IICh mpemmaraior mpoMo-BkiIaabl co cTaBkoil 30% romoBbIX,
OJIHAKO OHU JIOCTYITHBI TIPH HEOOJIBIIINX CyMMaX BJIOKEHUH.

CrouMOCTh KOMIIAHMM Ha pbHIHKE, pacCuMTaHHas W3 KOJIMYECTBA AKUMHW KOMIIAHMH,
YMHOXKEHHOTO Ha MX TeKyllyro LeHy. Kamurtammsanus (OHIOBOro pblHKAa - CyMMapHas
CTOMMOCTH IICHHBIX Oymar, oOpamaromuxcs Ha 3TOM pbIHKe. JINIo, BBITycKaolee eHHbIe
Oymaru. DMUTEHTOM MOXET OBbITh IOPUANYECKOE JIHULO (KOMIIAHUH, OpraHbl UCTIOJHUTEIbHON
BJIACTH WJIM MECTHOT'O caMOyTpaBiieHus ). JlonroBas neHHas Oymara, Biajeser] KOTopoil umeer
IpaBO MOJIyYUTh OT BBIIYCTUBIIErO OOJIMIALMIO JIMLA, €€ HOMHHAJIBHYIO CTOMMOCTb B
OroBOpeHHBINH Cpok. [TomMuMo 3TOro oOnMramus mpezrnonaraeT MpaBO BiajAeiblla MOIy4aTh
IPOLIEHT OT €€ HOMUHAJIBHOW CTOMMOCTH JMOO MHBbIE MMYILECTBEHHbIE Mpasa. OOnuranuu
SIBJIIFOTCS] PKBUBAJIEHTOM 3aliMa U 110 CBOEMY IPUHIUIY CXO0XH C IPOLECCOM KPEIUTOBAHMSI.
BeimyckaTh 00auranuu MoryT Kak rocyjapcTBa, Tak M 4acTHbIe KoMnanuu. MHBectumu - 3to
BJIOKEHHUE JICHEKHBIX CPEJCTB IS MOyUYEHHUS OX0/a WM COXpaHEeHUs KanuTtaia. Pasnnyaror
¢uHAHCOBBIE WHBECTUIMHM (TOKYNKa IIEHHBIX OyMar) W peajbHble (MHBECTHLIUH B
IPOMBIIIJIEHHOCTb, CTPOUTENHCTBO U TaK Aajiee). B MHUpoKoM cMbICIe MHBECTULIMU AETATCS Ha
MHO’KECTBO IOJIBUJIOB: YaCTHBIE WJIM TOCYJAapPCTBEHHBIE, CIEKYJIATUBHbIE WIN BEHUYpPHbIE U
npouue.

https://www.rbc.ru/quote/news/article/68cac0299a794731910f6942

BFM-Hoeocubupck, 18.09.2025, 1CB6: noumu 100 msbic. pybnel e
cpedHeM 8HOCsIm Hoeocubupubl Mo npoz2pamMmMe 00JI20CPOYHbIX
cbepexeHuli

XKumenu Hoeocubupcka akmueHO 3akrno4darom 002080pbI o [lpospamme
0orieocpoyHbIx cbepexeHul (Oanee AC, lNpoepamma). Tak, no OaHHbIM [1CE, 3a
mpu fiemHue Mecsya HYucrio 002080p0o8, 3akrntdeHHbix ¢ HIN® [1CE, ebipocno Ha
41,4%, a nopmepens NAOC ysenuyuncs Ha 91%. CpedHsss cymMma 8HECEHHbIX 10
lMpoepamme cpedcme Ha 00Ho20 yyacmHuka 8 [1CEb cocmasurna 99,9 meic. pybned.

[IporpamMa AONTrOCPOYHBIX COEpEKEHHM MpearnoiaraeT akTUBHOE Yy4yacTHe TpaXKAaH B
(GopMHpPOBAHNHU KamMTana MpU MOAJEPKKE rOCcyAapcTBa. Y4yacTHUKU IIporpaMmel co3naror
cOepekeHHsl 3a CUeT JIMYHBIX CPEJCTB, PEryJIpHO MEpedMcisisi B3HOCHI B BbIOPAHHBIN
HEroCyAapCTBEHHBIN IEHCUOHHBIN (DOHI, a TaK)Ke IepeBOJia CPEICTB HAKOMUTEIHHOM MTEHCHH.

VYyacTHUKaM, KOTOpbIE €XerogHo BHOCAT 1o IIporpamme He MeHee 2 ThIC. pyOJieH,
roCyJlapCcTBO YBEIMYMBACT CyMMy cOepexenuidl. bnaromaps coduHaHCHPOBAaHUIO OT
rOCyAapCTBa KaXkIbli y4acTHUK [IporpaMMbl MOXKET JOMOJIIHUTENBHO K CBOMM HaKOIUICHUSAM
nojy4artb 10 36 Teic. pyOusieit B rog u 10 360 Teic. pyoOuneit 3a 10 ner yuactus B [Iporpammel.
CymMma copUHAHCUpPOBaHMs 3aBUCUT OT pa3Mepa B3HOCOB M CPEIHEMECAYHOIO J0X0Aa
ydacTHUKa [IporpamMsl.

Taxoke, yuactHuku [IporpamMmbl MOTyT 0OPMHUTH HAJIOTOBBIN BBIUET 10 88 THIC. pyOIel c
cyMMBI B3HOCOB B mpeznenax 400 teic. pyOreit B roa2. MuBectunmonssiii noxon mo I1JIC
HAYMCIISIeTCS] Ha BCIO CyMMY COEpeXeHHil, BKII04asi COOCTBEHHBIE B3HOCHI, TOCYJapCTBEHHYIO
e ——
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NOJIEPKKY M IIEPEBENEHHBIE B IporpaMMmy cpeicTBa HakomnurenabHoW neHcuu no OIIC.
WMHBeCTHITMOHHBIN T0XO0/I, MOdy4deHHbIH o [Iporpamme, He o6naraercst HADJII3. 'ocynapcTBo
rapaHTUPyeT COXPAHHOCTh BHECEHHBIX y4aCTHMKaMHU lIporpammel CpencTB M 10Xona OT UX
WHBECTHPOBAHUS B pazMepe 110 2,8 MiTH py0sieii4, 4To CyIecTBEHHO OOJIbIIE, YeM IO CPOUHBIM
BKJIaJjaM OaHKOB.

Beimtaty no I1/IC MOkHO mosiyduTh depe3 15 ner ¢ JaThl 3aKIII0YEHUs JOTOBOpa WIM MPHU
JOCTIDKEHUH 55 neT skeHmmHamMu U 60 ser myxunHamu. COepexeHHs BBIIUIAYUBAIOTCS
y4aCTHUKAaM B BHJI€ €JMHOBPEMEHHOW BBIIUIATHI, PETYJISIPHON BBIIIATHI HA MEPUOJ OT 5 JeT
WIN TOXU3HEHHBIX BbIIAT. Tawoke IlporpamMma mpemycMaTpuBaeT BO3MOMKHOCTH 3a0pathb
c(OpMUPOBAHHbIE HAKOIUICHHSI JOCPOUHO B CIy4yae 0COOBIX )KM3HEHHBIX CUTYAlIMi, TAKUX KaK
NOTEPs] KOPMUJIbIIA UIIU OILIaTa JOPOTOCTOSIIETO JIEUEHNUS.

«IIporpamma JOArOCpOuUHBIX cOEpeXEeHNUH 3aBoeBajia MOMYJSIPHOCTh Y HOBOCHOMPILEB
Onarozapsi MPOJyMaHHOMY THOJXOAY K pealu3alliy JIOJTOCPOUYHBIX IUIaHOB. OHA MO3BOJISET
CHUCTEMHO KOINHUTh Ha TaKWe€ MacIUTaOHbIE LIEJH, KaK MOKYyINKa KWUJbs, oljara oOpa3oBaHUs
JeTel, co3JaHue HaAEeKHOro (PMHAHCOBOTO pe3epBa WM IOBBIIICHHE YPOBHS JKU3HU Ha
neHcuu. YuacTHUKH [IporpamMmsl MOryT MakcUMaslbHO 3()()EKTHBHO MCIIOJIB30BaTh LIETYIO
KOMOUHAIIMIO HMHCTPYMEHTOB - COOCTBEHHBIE CpEICTBA, TOCYAAPCTBEHHYIO IOAJIEPHKKY,
HAJIOrOBbIE€ BBIYETHl M HMHBECTHLMOHHBIA JoxonA. BaxHo oTtmeruts, uto Ilporpamma
JIeMOKpaTUYHA - MUHUMaJIbHAsI CyMMa JIJIs CTapTa JIeaeT ee JOCTYTHOM, a KIIMEHT caM pelliaerT,
KaK 4acTO M CKOJIBKO OH TOTOB OTKJaJbIBaTh», — rOBOpPUT SIHa ABepHHA, 3aMECTUTEIb
PETHOHANBHOTO JUPEKTOpa Mo pa3BuTHIO po3HuuHoro 6usHeca IICh B HoBocubupcke.

3aKIF09nTh J0roBOp 10 [TporpaMmMe A0ITOCPOUHBIX COSPEKEHUI MOKHO B TIOOOM 13 0(hHCOB
TICB:

yi. CepeOpeHHUKOBCKas, 37A

yi. dycu KoBanbuyk 266

np. Kapna Mapkca, 51

yn bitoxepa, 19

Axagemropoiok, p. Ctpoureneit 21

1 CodunancupoBaHue OT rocyAapcTBa MPeAOCTaBIsAeTCs eXeroJHo B TedeHue 10 et mocie
BHECEHUs II€PBOrO B3HOCA II0 JOrOBOPY JONIOCPOYHBIX — cOepexeHuil. Pasmep
copunancupoBanus onpegensercas n. 4 cr. 36.44 Ne75-03 «O HerocynapcTBEHHbBIX
NEHCUOHHBIX (POHIAXM.

2 Pa3zmep Hanorosoro BeryeTa cocrasisieT 13% - 22% ot cyMmMmbl B3HOCOB, B nipeaenax 400 Tbic.
py0. B paMKax KaJeHIapHOTO To/1a (3aBUCHT OT PUMEHIEMOM CTaBKU HAJIOTOOOIOKECHHS).

3 B ciyyae 1O0CpOYHOTO pacTOpPKEHUSI JOTOBOPA, a TAKXKE MPU HA3HAYCHHUH MEPUOANYECKUX
BBITJIAT paHee 5-TH JIET AEUCTBUS noroBopa, Oyaer yaepkan HJIDJI ¢ uHBeCTHUIIMOHHOTO
noxoja (Tpy ero HaJTu4HH).

4 Ne555-®3 «O rapantupoBanuu npaB ydyacTHUKOB HII® B pamkax nestenpHocT o HITO u
(OPMHUPOBAHUIO JOITOCPOYHBIX COCPEIKECHHID».

https://nsk.bfm.ru/news/54336?erid=2W5zFJcrDpt

29



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lMapnameHnmckass e2aszema, 18.09.2025, B Poccuu xomsm
eblnia4yueams MeHcuu no)apHbIM U3 Opyaux cmpaH

bbiswum compydHukam MYC Opyeux cmpaH, npoxusarowum 8 Poccuu,
npednoxunu eblnaqyueéams [EeHCUU HapasHe C B0EHHbIMU U CUrioguKkamu.
Coomeemcmsyrowjuti  3akoHoripoekm [lpasumernibcmeo eHecrio 8 [ocOymy 18
ceHmsbpsi.

Panee moxkymMeHT ofo0puiia KoMuccHs KaOMHUHA. VI3MEeHEHUsT BHOCSTCS B YETBEPTYIO CTaThIO
3aKOHA O TICHCMOHHOM OOECTICUEHUU JIUII, MPOXOJUBIINX CIYyKOy B BOOPYKCHHBIX CHJIaX,
MIPABOOXPAHUTEIBHBIX OpraHaX M YUYPEKIACHHUSIX YrOJIOBHO-HCIIOJHUTEIBHONH CHCTEMBI
WHOCTPAHHBIX TOCYJIapCTB, B KOTOPOM OTCYTCTBYeT yIOMHWHAHUE PAOOTHUKOB OPTraHOB IO
JeNIlaM TPaKJIaHCKOH OOOPOHBI, YPE3BBIYAWHBIM CUTYalUsM W JIMKBUAAIMH TIOCJICICTBUAN
CTUXHUHHBIX O€ICTBHIA.

Beimutata  neHCM  yKa3aHHBIM  KaTErOpHsM  JKATENEW PETyNIMpyeTcs COTJIAIICHUSMH,
3aKIIOYEHHBIMM Mexay P® wu crtpanammu, rae ciuyxwin Berepanbl. Celiuac Mocksa
COTJIACOBBIBAET IIPOEKT TAKOTO JOTOBOPA, KACAKOLIETOCA COTPYIHUKOB IPOTHBOIOKAPHOMN
ciyx661 MUC Poccun, ¢ HOxHoit Ocerueil, oJHako BbILIEYKa3aHHBIA MpPaBOBON MpoOe
JIeTIaeT MPOUEyPY HEBO3MOKHOM.

[ToaTomMy BiacTU MPEUIOKHUIN TOTOTHUTh CTaThi0 3aKOHA KaTeropueu jmil, paboTaBIINX B
3apyOeKHBIX CTPYKTYypaxX «Upe3BbIYAHOTO» BEJAOMCTBA. Peanu3alus HHUITMATUBEI TO3BOJIAT
YPaBHATH MTOXKAPHBIX B IIpaBax ¢ APYrUMH IOJIY4YaTeIsIMHU BBIILIAT.

https://www.pnp.ru/social/v-rossii-khotyat-vyplachivat-pensii-pozharnym-iz-drugikh-
stran.html

TACC, 18.09.2025, [lymuH omeemusi Ha npeosIoKeHuUe O
exekeapmaJsibHoU UHOeKcayuu rneHcull

UNodeto exxekeapmarbHOU UHOeKcayuu neHcul U coyuarbHbIx nocobul Ha ¢hoHe
8bICOKOU UHQMAUUU MOXHO paccmampugamsb, HO Jlydule - 1odasnsimbs pocm UEH,
ommemusn rnpe3udeHm P® Bnadumup [lymuH Ha ecmpedye cC snudepamu
napramMeHmcKux gppakuud.

"ExexkBapTanbHas HWHIEKCAIUS PAa3IMYHBIX COIMAIBHBIX TOcOoOMi. B 1enmomM, koHewHo,
X0TeJoch ObI 3TO caenats. Hamo momymars, - orpearuposai [lyTuH Ha cioBa mpencenaTens
naptuu "Cnpasennuasi Poccus - 3a npaBay" Ceprest MupoHoBa. - Bl cka3zajii 3TO B CBSI3H C
TEM, 4TO MHQIIAIMS y HAC JOCTAaTOYHO BbicOKas. Ho ecTh npyroil cmoco0 - mopaBieHue
uHpsarn. YToOsI Takoii mpobdieMbl He ObLTO".
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TACC, 18.09.2025, [lymuH npedynpedusn O mnocrneocmeausix
6ecCKOHMpPOsIbHO20 "nedYamaHusi deHe2"

UHnayust e cmpaHe ebipacmem, ecriu noddamscs cobnasHy "Harned4amame
u paszdame OeHee", ommemurn npe3udeHm P® Bnadumup [lymuH Ha ecmpeude C
niuéepamu naprnameHmMcKux ghpakyud.

OHn ynomsiHyJ1 00 3TOM, KOMMEHTHPYS NPEATIOKEHUE O €KEKBAPTAIbHON WHIEKCAIIUN TTEHCUH.

"Xouy oOpaTHTh Bamle BHMMaHHMe Ha Oynymryio Bamly pabory, Ommkaiiiryro, B paMkax
[moaroToBKM| 3aKOHA O OIOKETE. DTO UPE3BBIYANHO BaKHO. MHOTO COOIa3HOB TOSBIISICTCS:
BOT ceifyac Hamewartathb JieHer, pa3aarth. Kakoit Oyner pesymnbrar? WMubmsamus", - 3amerun
NPE3UJCHT, NMPEAyNPEaANUB, YTO B MOMNBITKE "yIyUIIUTh MOJIOKEHUE HEKOTOPBIX KaTeropui
rpaxan" MOXXHO JOBECTH CUTYAIHIO 70 Takoi. "Hy>kHO BbIOMpaTh Takue AEUCTBUS, KOTOpPbIE
OBl pyHIAMEHTAIBHO pemai mpoodyemy", - moguepkuy [lyTuH.

XoTs B 1eNOM, IPOAODKUI OH, CYOCHIUU U TOJACPkKKa BaXHBI. OHU MOTYT TPUMEHSTHCS
"roueuno". "B xo/e IUCKyCCHM C MPAaBUTEIBCTBOM BBI, HABEPHOE, BHIOEpETE ONTHUMAIbHBIC
BAPUAHTHI", - TIOJIBITOKUI IPE3UICHT.

PUA Hoeocmu, 18.09.2025, Cepeeli Yupkoes: ¢ 2026 2o0a neHcuu 8
Poccuu 6ydym pacmu e dea amana

lNpedcedamernb CouyuanbHoz2o ¢oHda Poccuu Cepeeli Hupkoe 8 UHmMep8bHo
PUA Hoeocmu Ha nonsix Bcepocculickol Hedenu oxpaHbl mpyda pacckasasn o
rnepexode Ha 08yxamarHy UHOeKcauyur reHcul, npowedwux rnepepacyemax
MEHCUOHHbIX 8birslam, 06 uHmezpayuu HOBbIX pPe2UOHO8 8 0bWepOoCCuliCKyHo
cucmemMy couyuasibHo20 obecreqyeHusi U CHUXEeHUU mpasmamusma Ha pabome, a
makxe nodenursncsa daHHbIMU 06 obpamusuwuxcs 3a nocobuem rno bepemMeHHocmu u
podam cmydeHmKax, Kosiudecmee 8biriadyeHHbIX nocobud npu poxoeHuu pebeHka u
8bI0aHHbIX OCMamekax Mamkarnumaria.

- Pacckaxkure, kak OyieT MpOXOAUTh WUHICKcAIUs eHcuii B Poccun B cneaytoiiem roay?

- EcTp 01HO Ba)kHOE M3MEHEHHE - MEepPEeX0] Ha JBYXITAlIHYI MHIEKCAalMio NeHcuu. [lepsas
UHJeKcalus coctouTcss ¢ 1 QeBpans u Oyner kacaTbecsi crpaxoBoil meHcuu. OHa Oyner
(dbopMHpOBATHCS HA YPOBHE MHQIISAIIUH TPEABIIYIIETO T0/1a, TO €CTh pOCTa IeH, KOTOPBIN ObLI
3apuKcUpOBaH B MPOLUIOM rofy. A BTOpas MHIEKcalus OyJeT KacaThCsl TOJBKO CTPaXOBBIX
neHcuil u npoiner ¢ 1 anpens. OHa 3aBucuT ot A0x010B ComuanbHOro ¢oHaa, KOTopble, B
CBOIO OYE€pE/Ib, 3aBUCAT OT CTPAXOBBIX B3HOCOB, KOTOPBIE B 3TOT (hOH] MOCTyNaroT. To ecTh OT
yBeIU4eHUs! POHIA OIUIATHI TPy B CPETHEM IO CTPAHE.

- Hackonpko ¢ camoro Havana BCTYIUICHHS HOBBIX PETHOHOB B cocTaB Poccum m3MeHHMICs
pa3Mep NEHCHUU Ha 3TUX TEPPUTOPHUAIX?

- B nenmom B ucropuueckux permonax Poccum Oblna mpoBeaeHa orpomHas pabora, KoTopas
KacaJlach UX MHTETPALlMU B CUCTEMY COLIMAIbHOW M IEHCMOHHOM 3allUThl HAIIMX rpakaaH. Ha
CEerOAHSIIHUN I€Hb B HOBBIX perHoHax Poccun Ha3HaueHOo yKe nmoyTu 1,7 MUIJIMOHA IEHCUH.
[Ipu sTom 1,6 MmumnoHa yenoBek monyyaroT (penepanbubie neHcuu U 100 ThICAY YenoBek erle
MOJIy4alOT PErHOHAJIBHYIO TICHCHIO, MOCKOJBKY B TMPEKHEH CHCTEME MEHCHOHHBINM BO3pacT
HacTymnan paHsine. [Ipu mocTmkeHUN O0IIEPOCCUIHCKOrO TMEHCHOHHOTO BO3pacTa TpakIaHe
HAYMHAIOT MOJTy4aTh (eepaIbHYIO MIEHCHIO.
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Uro xacaercsi pa3MepoB BBIIIAT, TO MIEHCUH ObLTH HEOOJBINE - POCCUICKHIE MEHCHH B LIEJIOM
BBIIIIE, YEM IIEHCUU B OBIBIIMX IMOCTCOBETCKMX peciyOimkax. B kaxaom cyObekre cBoi
pa3mep, HarpuMep, B 3alIOPOKCKONW 00IaCTH CpeHUM pa3mep ¢enepaabHO MEHCHH ceifuac
coctasiseT 21,2 Teicsiun pyosieid. [Toutu Takas ske B XepCOHCKOM 00yacTu, 3To 60jee 4yem Ha
100% 6omnbiie, yem 6buTf 10 3TOT0. [0 3TOrO pernoHanbHas IEHCHs COCTABIIsIa B 3aIIOPOKbE
nopsinka 10 TeIcsTa pyOIei.

Camble BBICOKHE BBITUIATHl U3 HAIMX UCTOPUYECKUX PETMOHOB MOJTYyYaroT skuTenu JloHerKon
PecryOnuku, MoTOMY YTO PErMOH MPOMBIIUIEHHBIH, KPYIHBIH, JIOAW MOIY4aloT MIAaXTEPCKUe
Has0aBku. [1oaTOMy CpefHsst IeHCHsl y HUX COCTaBIIsIeT B HacTosmee Bpems 24 163 pyOis B
Mecsl. JTO BbIlIe, YeM ObLIO paHbIle, 10 MHTErpaluu B Hanry cucremy, Ha 81%. To ecth
paHbliIe CpeIHsIs IEHCUs 3a Mecs cocTaBisiia 13,3 Teicsiun pyouneit. B JIyranckoit Pecry6muke
cpenusis GpenepaiibHas eHcus cocTaBisieT 23,6 Teicsu pyOsieit - 3To 6obiie Ha 62%, yem ObUIo
710 3T0T0. TO €CTh B MPUHIUIIE IEHCUU PACTYT, U Aajblle OyayT pacTu.

- Kak ceromnsi 0OCTOHT J1€10 ¢ MHTETpalel HOBBIX PETHOHOB B OOIIEPOCCHICKYIO CUCTEMY
oXpasbl Tpyaa?

- HoBble peruoHsl MOJTHOCTBIO MHTETPUPOBAHBI BO BCE BUABI COLIMATIBHOIO CTPAaXOBaHUS,
KoTopble aamuHucTpupyer CommanbHbiii ponn. C mapra 2023 roma Mbl yXKe HazHauWIU
nocoOusi 0 HECYaCTHHIM CIIy4asM Ha TPOU3BOACTBE W Tpod3aboneBaHUsIM 72 THICSYaM
rpax/iaH, B3sB Ha ce0s Bce 00s3aTeNbCTBA, KOTOpPhIE ObUIM y HAIIMX KOJUIET U3 MECTHBIX
OpraHOB BJIACTH.

Ecnu roBOpUTh KOHKPETHO O Mepax M0 NPeAyNpexIeHUI0 TpaBMaTH3Ma, TO B 3TOM TOIY
paboTosaTeny HOBBIX PErMOHOB nosyuywan 207 MUIUIMOHOB pyOsield Ha 3aKylKy CpEICTB
UHMBUAYAIbHOM 3alllUThl, OPTaHU3ALMIO MEJIOCMOTPOB M CaHATOPHO-KYPOPTHOE JICUEHHE.
3Oto B 2,5 pa3a Oosnblile, 4eM B IpoLuIoM roxy. [lpu 3Tom konnyecTBo cTpaxoBaresiei, KoTopble
NOJYYWJIM pa3pellieHHe B TEKyIleM Toay Ha (pUMHAaHCHpOBAaHUE NPEAYHNpPEIUTEIbHBIX MeEp
cocTaBuio 189, mo cpaBHEHHIO C TPOILIBIM TOJIOM PpOCT cocTaBui 34,4%

DaKkTUYECKH [T HAC ATO OOBIYHBIE POCCUHCKHE PETHOHBI, 1€ OCYLIECTBISIOTCS BCE BBIIUIATHI
¥ TIOCOOMS TI0 BPEMEHHON HETPYIOCTIOCOOHOCTH, MATEPHUHCKHUI CEMEHHBIN KalnuTall U €INHOE
nocobue. EcTb HEKOTOpbIE HIOAHCHI, KOTOPbIE CBS3aHbI C TEM, YTO LIU(PPOBU3ALINS TaM €lle He
HACTOJbKO pa3BUTA, KaK BE3J€, MHOTO OyMaXHbIX JOKYMEHTOB. Ho 3TO co BpemeHeM
HaJIaIuTCS.

- A Kak no TeppuTopuu Bceil Poccuu ¢ TpaBMaTU3MOM B 3TOM rozty?

- B nenom 3a nocnennue 10 et Mbl pUKcUpyeM CHHKEHHE TpaBMaTU3Ma U npod3adoneBaHuii
B Hamied crtpane B 1,5 pasa. Mbl cuMtaem, 4TO OY€Hb OOJBIIYIO POJb 3/1€Ch UTPAIOT TaK
Ha3bIBa€Mble MIPEBEHTUBHBIE MEPOIPHITHS, HA KOTOPBIE €XKErOJJHO BBIJENAETCS BCe OOJIbIIe
cpenctB. B aTom rony Ha 3TH nenu u3 Oropkera @oHIa HANMPaBIEHO MOYTH 36 MUILIMAPIOB
py6uieit. B mpormuiom roay Obuio 26,9 mumapna pyosaeit. To ects poct Ha 33%.

Camoe momyJisipHOEe HANpaBICHUE PACXOMIOBAHUS CPEACTB KACACTCsl CHIDKCHHUS TPaBMaTHU3Ma!
3aKyIlKa TaK Ha3bIBACMbIX CPECTB WHANBUAYATBHOM 3alIUThI. DTO KACKH, )KUJICTHI, BCE BEIIH,
KOTOpPBIC CBSI3aHbI ¢ 0€30MAaCHOCTHIO, CIIEII00YBb, CIICIIOASKIa. BTOpOe HanpaBiieHHEe CBSI3aHO
C MEIUIIMHCKMMH OCMOTPAMH 3aCTPaxXOBAaHHBIX JIUI, KOT/Ia MEJIOCMOTD MPOBOIUTCS 32 CUET
CpCacCTB COHI/IaJ'H)HOFO (1)OHIla, YTO IMO3BOJIACT BBIABIIATL PAaHHHUC IMMPU3HAKH 3a6OJ'IeBaHI/I$I n
BOBpEMSI OKa3bIBaTh MOMOIIb. M ecTh elie TpeTuil BapuaHT, TOXKE OYCHb MOMYJISIPHBIMA, 3TO
CaHATOPHO-KypOPTHOE JICYCHHE MPEIIICHCHOHEPOB M TEX JIHIl, KTO padoTaeT B OCOOBIX
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yCHOBUSX Tpyda. Sl 1yMaro, 4TO 3TU MEphI KaK pa3 BIUSIOT Ha CHIXKEHHE IPOU3BOICTBEHHBIX
3a00JIeBaHUI 1 HECYACTHBIX CIIy4aeB.

- CKOJIBKO B 3TOM TOAY CEMEW NOJYYWJIM BBIIIAThl M3 OCTAaTKOB CPEACTB MATEPUHCKOIO
Kanuraja?

- OCHOBHO# UK OOpaIIeHNH MPUILENICS Ha MPOILIBINA I0Jl, KOT/Ia 3Ta Mepa TOJIBKO MOSIBUIIACH,
TOTJ1a BRITUIATHI TTosTy4umiin O0ojiee 170 Teicsu cemeit. B 3ToM roay Takue BBIIIIATH O(OPMUIN
26 ThICSAY YETOBEK. DTO T€, KTO HE 00paTuiics BOBPEMsl, HCIIOIb30BaJl OCHOBHYIO YaCTh CPECTB
Ha JApyTHE MeNd, a ocTaToK B 10 ThIcsd pyOsei moMy s HaTUIHBIMH.

- A CKOJIBKO MaTepel 3a MPOoLIEAMNNI NEPUOA TOTO TOAA MOIYUHIIN BEIILIATHI IPH POKIEHUU
pebenka?

- ConmanbHbIii (OH BRIIIAYMBACT STU TIOCOOHSI B TIEPBYIO O4Yepeb 3aCTPAXOBAHHBIM JIUIIAM,
TeM KTO paboTtaeTt. Takue mocoOus B 3TOM IOy MOJYYIIH yke TouTh 600 ThICSY paboTarommx
MaM H3 TeX, KTO poJaui pedeHka, Oyaydn B TPYAOBBIX OTHOIICHUSAX. DTHU MOCOOUS TUIATAT 3a
CYET COLMAJIBHOIO CTPAaXxOBaHUA. A elle MOocoOus IMIaTsAT TEM MaMaM, KOTOpble He paboTanu
Ha MOMEHT poXkJaeHHs peOeHka. M y Hac Takux MocoOuii Ha TeKyIIUii MOMEHT BhlmiaueHo 150
TeICsY. TO ecTh ¢ Hayaia rofa Mbl BeIIIATIIIM 750 ThICSY HOCOOMIA.

- Y Hac HCAAaBHO IIOABHMJIACH BO3MOZKHOCTBH BBIIIJIATHI ocoOust 1o 6epeMeHHOCTI/I H poaam
OYHBIM CTYACHTKAaM. CKa)KI/ITC, CKOJIBKO JCBYIICK YK€ O6paTI/IJ'H/ICI) 3a TAKUMU ITOCOOHMSIMU?

- C 1 centsa6ps Tekyuiero roga uMeHHo CouuanbHoMy (OHIY OBLIO MOPYYEHO B3STh HA ce0s
HOBYIO (DYHKIIMIO IO BBIIIATE IMOCOOUS MO OCPEMEHHOCTH M pOJaM CTYJCHTKaM, KOTOPHIE
ydaTcsi Ha oyHOU opme o0ydeHus. Panbiiie mocodue ObLTO OYCHDb MaJICHBKOE, a TeIePh OHO
Oynet coctaBisATh Oonbine 90 Thicsd pyOeit. PacyeT mpoBOaUTCS, UCXOS M3 MUHUMAJIHHOTO
pa3mepa oruiaThl Tpyaa. K HaMm yke 3a 1Be HEACTH MOCTYIHIIO MOPSIKA TPEX ThICSY 3asiBIICHHUIA
OT JeBymiek. MBI X paccMaTpuBaeM, HazHayaeM. byjem o4eHb pajbl, eciu dTa Tema OyneT
AKTUBHO Pa3BHBAThHCS.

- Kakue y Hac 3a mocnemnee BpeMsi ObUTH MPOU3BEACHBI MepepacdyeTsl neHcuit? U kak oHu
OTpa3UJINCh HA BHITUIATAX?

- Ilepepacder nmeHcum - 3T0 MKpOKOe MoHsATHE. EcTh 1Ba BHaa nepepacuera. [lepBbiil Buj
JIeNIaeTCs I BCEX, KTO MOJIy4aeT CTPaXOBYIO U COLIMATBHYIO IEHCHIO - 3TO, B IEPBYIO OUEpeib,
uHAekcanus neHcuu. OHa OCYIIECTBIISIETCS €KEr0HO B OTHOILIEHUH BCEX BUI0B IEHCUU U BCEX
rpynn neacuonepoB. C Hayana 3TOT0 rojia CTpaxoBble MEHCUH OBLIN MPOUHIECKCHPOBAHBI Ha
9,5%. Takxe ¢ 3TOro rofa Havaiu AeNiaTh MepepacueT MeHCUu paboTaroIero MeHCHOHepa C
y4eToM uHJeKcannu. Kak Bbl TOMHUTE, paHee MEeHCHs TaKUX TPakJaH He WHIEKCHPOBAJach, a
C HOBOTO Tojia 3TO peleHue cocrosuiock. OHO oxBaTWiIo 37 MUJUIMOHOB NEHCHOHEPOB,
KOTOpPBIE MOJy4al0T CTPAXOBYIO MEHCHIO.

Eme B 3TOM romy ObUI BBeIEH OYEHb BaXKHBIM O€33asBUTENBHBIA TEpepacyeT MEeHCHU
JOCTUTIMM Bo3pacta 80 JeT poccHsiHaM, KOTOpbIE paHee MHoiydainu KommeHcauuio 1200
pyoueii Ha yxon. st 3TOro y HUX JOJDKEH ObUT OBITh TaK Ha3bIBAEMBIN «yXa)ep» - 9TO Y Hac
TEpMUH NpodeccuoHanbHbIi. B mpomioM roay npe3nsieHToM ObIJIO NPUHATO PELICHHE, Y4TOo
HaJI0 /1aBaTh BCEM TaKylo JIOIJIaTy 0e3 KaKuX-JIN0O yCIOBUil, U 3Ta CyMMa TENEPb BKIIIOYAETCS
B pa3Mep MEHCUM U uHiaekcupyercs. KomneHcanuio Ha yXxoa y Hac mojyyasio nopsijaka 2,6
MWJJIMOHA TPa)KJaH, a MOCJe TOro, KaKk Mbl CHENajy Iepepacuer, €€ CTalu HojydaTrh 5,5
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MUWJJIMOHOB 4eJIOBEK. bousbiie, yeM B J1Ba paza BBIPOCIO KOJIUYECTBO MOJIy4yaTEIEHd TAKOH
OIUIATEL

MsbI TakKe €XKEroJHO JellaeM IepepacueThl MEHCUU IS BCeX, KTo pabortaer, ¢ 1 aBrycra.
PaGoTarornue meHCHMOHEpHI TMOMYy4aloT TepepacueT MEHCHMH ¢ NpubaBKOM He Oojiee Tpex
NEHCUOHHBIX Kod(pduuuentoB. Y B sromM rogy moutd 10 MWIIMOHOB 4YENOBEK TaKOU
nepepacyer MOy IHIIH.

Jpyroii BUI iepepacyeToB CBA3aH C MHAWBUIYATbHBIM XapaKTepOM padoThl, KOT1a, HAIPHUMED,
KaKoOW-TO Mepuoj] paboThl HEe ObLI paHee YUYTeH NMPU Ha3HAYEHUU MEHCHH. DTU MepepacyeThl
HaH60nee AKTYaJIbHbI JIs1 HOBBIX PCTHOHOB, IMOTOMY 4YTO 6yMa)KHI:IC JOKYMCHTBI HC Cpasy
MOXHO HaWTH, WM HE Cpa3y apXMB MOXET TaKOW JOKYMEHT mpenoctaBuTh. Ceiyac
1 poBU3AIIHSL, BCe JOKYMEHTBI XPaHATCSA B CUCTeMe (DOHMA, MOIHOCTHIO 3aIIUIIECHHBIC, U Y
MOJIOJIOTO TOKOJIEHUSI HE OyJeT mpobiieM ¢ Ha3HauyeHHeM MEeHCHU. A JUIsl TeX, KTO BBIPOC B
COBETCKOE BpeMsi, 0COOEHHO B PETHOHAX, Tl ceifyac uayT OOeBbIe AEUCTBUS, 3TO OYCHD BAXKHO.
W mosToMy crhenuanbHO 3aKOHOJATENhb TaKyl HOpPMY MpeIycMOTpesl, YTO Mbl BCerja
BBITINIAYMBACM MPOMYICHHYIO ICHCHIO C MOMCHTA HA3HAYCHUH.

https://ria.ru/20250918/chirkov-2042627646.html

TACC, 18.09.2025, HYupkoe npu3eas ¢ OHO20 803pacma rpususamsb
omeemcmeeHHOe OMHOWEHUe K neHcuu

®dopmuposaHue neHCUOHHOU Kyribmypbl O0/IKHO Ha4UHambCsl C CaM0O20 FOHO20
go3pacma, mak Kak om peweHul, NpuHImMbIX 8 Ha4ane mpy0o8o20 rnymu, Moxem
3asucemb b6yOywul pasmep neHcuu 4enoeeka. O6 amom TACC Ha nonsx X
Bcepoccutickol Hedenu oxpaHbl mpyda coobwun enasa CouyuarnbHo20 ¢boHOa
Poccuu Cepeeti Hupkos.

«DopMupoBaHHe OTBETCTBEHHOI'O OTHOUICHHS K OyIyllell MeHCcHH - 3TO 3ajJada, KOTOPYIO
HEOOXO0IMMO pelIaTh, HAYMHAS ¢ CAMOTO FOHOTO BO3pacTa. J{1s MaKCUManbHONH OTKPBITOCTH U
JOCTYITHOCTH HMH(OpPMAIMK O TMEHCHOHHBIX MpaBax Ha IMOpTaje rocyciayr HaMH CO3aHbl
CIELUATM3UPOBAHHBIE CEPBUCKDY, - CKa3aJl OH.

OH OTMETHII, UTO KaXKIbI POCCUSIHMH MOKET B JII000€ BpeMsl ITOJTyUUTh aKTyallbHYIO BBIITUCKY
- TpPOBEPUTH CBOM YYTEHHBIC JOXOIbl, KOJHYECTBO C(POPMUPOBAHHBIX MMEHCHUOHHBIX
KOA((UIIMEHTOB U OLICHUTh CBOM OyayIlKie IEHCUOHHBIE MpaBa. JTO MO3BOJISET yKe ¢ Havala
TPYAOBOM JeSITEIbHOCTH BEICTPAUBATh CBOIO Kaphepy U IIAaHUPOBATH (PMHAHCOBOE OyayIee.

Oco6oe Banmanue CorndoH yaesieT poCCUsiHaM, JOCTUTIIIUM CEPEIMHBI CBOETO TPYIOBOTO
nyTd. «Mbl BHEJPWIM CHEUUANbHBI cepBUC HMH(OpMUpOBaHHS. B 1eHb poXaeHus -
MyX4YMHaAM B 45 jeT, a xeHnuHaM B 40 JIeT - MPUXOIUT YBEIOMJICHUE B JIMUYHBIN KaOMHET Ha
nopraje rocyciyr. B Hem coaepKUTcsl He TOJIbKO TEKYIIMM CTaTyc NEHCUOHHBIX MpPaB, HO U
pacyeTHBIN pa3Mep CTPaxoBOM MEHCUU Ha TAHHYIO JaTy, a TaKKe HHGOPMAIIHS O BBITIOJHCHUH
YCIIOBUH JUIsl €€ Ha3HA4YeHHs. JTO BAXKHBIA IMOBOJ 3aAyMaThCsi O CBOEM OyIylieM W Tpu
HEO0OXOAMMOCTH CKOPPEKTUPOBATH TPYIOBYIO TPACKTOPHIO», - TOSICHUIT UMPKOB.

3a tpu roga Coudonn Hampasun 6oxee 70 MIIH Takux yBeIOMIICHHHA. «JTa MpPaKTUKA yKe
MOKa3bIBaeT CBOIO 3(P(EKTUBHOCTH M BBI3BIBACT aKTHBHBIA OTKIMK. [lopoit oH ObIBaeT
KPUTUYECKUM, KOTJa, HalmpuMep, apTUCT BUIUT HEOOJBIIYI0 cymMMmy Oynaymiedl NmeHCHuH U
KoMMeHTHpyeT 3T0 B CMU. B Takux cHUTyanusix Ba)XKHO MOHUMATh: pa3Mep MEHCUU - ATO
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OpsMOE OTPAXKEHHE JIETaTbHOCTH M O0beMa IEpPEeYHCICHHBIX paboTodaTeseM CTPaxoBBIX
B3HOCOB. [lonydeHme 3apruiaTel «B KOHBEPTE» HAHOCUT JBOWHOHM yIiepO: OHO JIMIIAET
yenoBeka OyIylieidl NMEHCHHM M MOJpPHIBAaeT ()MHAHCOBYIO YCTOMYMBOCTH BCEH COJHMIAPHOM
IIEHCMOHHOM CHCTEMBI, OT KOTOPOH 3aBHCAT BBIIUIATHl CETOAHSIIHUM IEHCHOHEpaM», -
NOJYEPKHYJ I11aBa GoHTa.

Bcepoccutickas venenst oxpansl Tpyaa (BHOT) mpoxoaut ¢ 15 mo 18 centsiopst B Coun Ha
denepanbHoit Teppuropun Cupuyc. Opranuzatropom BHOT Breictymaer Muntpyn PO,
oneparopom - Donn Pockonrpecc. TACC - reHepanbHBIA HHGOPMAIIMOHHBIA IMapTHEP
dopyma.

https://tass.ru/obschestvo/25088647

PUA Hoeocmu, 18.09.2025, MupoHoe Ha ecmpeye c¢ [lymuHbIM
npeos1oKUJI1 exeKkeapmasibHO UHOeKcupoeamb NneHcuu

Jludep napmuu "Crnipasednueas Poccus - 3a npasdy”, anasa dymckou ghpakyuu
Cepeeli MupoHoe Ha scmpede c npe3udeHmom Poccuu Bnadumupom [lymuHbiM
rpeodroxus eeecmu exekeapmaribHyr UHOeKcayur rneHcud.

"Kpome wuHAekcanuu TMEHCUH, KOTOpash MPOBOAUTCA pa3 B TOA, MOXKET, PaCCMOTPETh
BO3MOXXHOCTh ~ €KEKBAapTalbHO HWHAEKCHMpoBaTh . [loToMy dYro He  ycHeBaroT:
MIPOMHICKCUPOBAIINA Ha T'0JI, @ UHQIIAIHS BCe chefaeT", - ckazaa MUPOHOB Ha BCTPEUe JIMJIEPOB
TYMCKHUX (ppakiuii ¢ riaaBoit rocy1apcTaa.

RT Ha pycckom, 19.09.2025, enymam: e 2026 200y cmpaxoeblie
neHcuu poccusiH 6ydym uHdekcuposambcsi 08aKObl

B 2026 200y cmpaxosble rneHcuu poccusiH 6ydym uHOekcupogambCsi 08ax0bl,
U amo cmaHem npoOOHKEHUEM HOBOU MPaKmMuKu, KOMOPYK eracmu ernepebie
obbssunu e amom 200y. CouyuarnbHbll ¢hoHO yxe rnodmeepdusn: nepsbil amari
cocmoumcsi 1 ¢pesparnsi, emopou - 1 anpens, pacckasan e becede ¢ RT denymam
'ocOymbl Anekcel [08bIPUH.

Gettyimages.ru

"Ha ¢eBpanbckyto npubdaBky BiusieT mokazaTenb nHpsuu 3a 2025 rof, a Ha anpenbCKylo -
peanpHBIE OXOIBI caMoro (OHIa, TPEXKIE BCEro IMOCTYIUICHHS CTPaxXxOBBIX B3HOCOB OT
paboTaromux rpaxaad. L{ugpsl mo nepsomy 3Tamy MOXKHO OLEHHUTH yxke ceifuac. bank Poccun
B 0a30BOM MPOTHO3€E HA3bIBAeT AMaa3oH nHGuu 3a 2025 rox Ha ypoBHE 6-7%", - MOSCHUI
cobecennuk RT.

ITo ero cnoBam, ¢ anpeabCKON MHIACKCAUEN CUTyalus CIIOKHEE.

"31ech MeXaHU3M MpUBs3aH He K uHOIAMK, a k goxonam CordoHaa, KOTOPHIE 3aBUCST OT
ypOBHH 3aHATOCTH, pOCTa 3aprmaT )41 HOCTyHJIeHI/IfI CTanOBBIX B3HOCOB. ECJII/I 3KOHOMHKA
MOKaYKET JUHAMUKY BBIIIIE MTPOTHO30B U CTPAXOBBIE B3HOCHI MOCTYMAT B OOJBIINX 00BEMAX,
aHpeJIbCKI/Iﬁ HpOI_IeHT MOXET OKa3aThCsA OIJ_IYTI/IMBIM. I[HH caMux HGHCI/IOHCPOB 9TO O3HA4YacT,
YTO MPUBBIYHAS, Pa3 B TOJ, HHACKCAIUS TEIEePhb MPEBpAIIAcTCs B MEXaHU3M C JBYMS TOUKaMU
pocTa B TEUEHHE KaJICHAAPHOTO roja", - 3aKII0YWII apIaMeHTapHil.

Panee B ['ociyme 00bsicCHUIIN, KaK OTCYTCTBHE TPYIOBOTO CTa)a OTPAa3UTCS HA IEHCHH.
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https://russian.rt.com/russia/news/1535691-deputat-strahovye-pensii-
rossiyan?utm_source=rss&utm_medium=rss&utm_campaign=RSS

RT, 18.09.2025, B [locOyme Ha3easiu asiaéHble Jib2Ombl OJisl
pabomarowux neHcCUoHepoea

[ocydapcmeo rnpedocmasrnsem pabomarowuMm reHcuoHepaMm passiuyHbIe
JIbe0mbl U rpeumyuecmea, npu3eaHHbIe yiyHuwume UX Ka4ecmeo XU3HU, paccKkasarl
8 becede ¢ RT denymam [ocOymbi, 4rieH Komumema ro 6rodxemy u Haro2am
Hukuma YannuH.

«CTOUT NOMHUTH, uTO ¢ 2025 roga pa3mep neHcUu pabOTAIOUINX IEHCHOHEPOB HHIEKCUPYETCs
B 00meM nopsiake. [IeHCHOHHBIN (OHJ] aBTOMaTUYECKH YUUTBHIBAE€T HAKOIUIEHHBIE Oalibl, YTO
o0ecreunBaeT peryJsipHyIo MpuOaBKy K BBIIUIATaM», — MOSICHWIT YaruivH.

TpyaoBoe 3aKOHOIATENIBCTBO TAKXKE MIPEAyCMaTPUBAET Psii pedepeHInii, HAITOMHIII OH.

[lo cnoBaM mapiameHTapus, 3TO NPABO Ha JONOJHHUTEIBHBI OTHYCK 0O€3 COXpaHEHHS
3apa0OTHOM IJIAThl M BO3MOXXHOCTh YBOJIUTHCS 0€3 00s13aTeIbHON ABYXHEIETFHON OTPAOOTKH
ITPpU BBIXOJIC HA ICHCHUIO.

«ITH HOPMBI 3aKpEIUICHBI B 3aKOHE U MPHU3BaHbI NMPEAOCTAaBUTh MIEHCUOHEPaM OoJjiee THOKue
YCIIOBUSL AJIsS COBMEIIEHUSI PAa0OTHI M OTABIXa», — OTMETHII YarinH.

OTtaenpHO MapiiaMeHTapHUii HATOMHIJI O MIPaBe Ha €XETOAHYIO JUCTIaHCEPU3ALUIO.

«Paboraromnye MeHCHOHEPHI MOTYT MpPOTH OecruiaTHOe OOCie0BaHHE B MOJHUKIMHHUKAX, a
paboronarens 00sf3aH NPEIOCTABUTH ISl STOTO JBa OIUIAYMBAEMBIX MHA. OTO BaKHAS
BO3MOXHOCTb JUIsI KOHTPOJIS 32 CBOMM 3/10pOBBEM», — PE3IOMHPOBAI OH.

Panee wien komurera ['ocaymMbl 1o HHPOPMAIMOHHOW MOJUTHKE, WHGOPMAIIMOHHBIM
TEXHOJIOTHUSIM U CBSI3H, (heiepabHbI KOOpAUHATOP HapTHitHOro poekTa «L{udposas Poccus»
Anton HemkuH pacckazan RT, 4TO MOIIEHHHMKH BBIMAHMBAIOT IMEPCOHAJbHBIC JTaHHBIE Y
IIEHCUOHEPOB I0J1 IPEAJIOTOM MOIYYEHHSI CKUJIOK.

https://russian.rt.com/russia/news/1535784-deputat-pensionery-rabota-preimuschestva

PUA Hoeocmu, 18.09.2025, MupoHoe npedsnoxusn esecmu
exekeapmasibHyr0 UHOeKcayuro neHcul

Jludep napmuu "Cnpasednueas Poccus - 3a npasdy”, anasa dyMmckouU ghpakyuu
Cepeeli MupoHoe Ha scmpede c npes3udeHmom Poccuu Bnadumupom [MymuHbIM
rpeodroxus 88ecmu exekeapmaribHyr UHOeKcayur rneHcud.

"KpoMe wuHOekcanuu MEHCUW, KOTOpas MPOBOAMUTCS pa3 B TIOJA, MOXKET, PaCCMOTPEThH
BO3MO>KHOCTh €KEKBapTAJIbHO UHJIEKCUPOBATh. [l0TOMY YTO HE yCIEeBaIOT: MPOMHIECKCUPOBATIU
Ha TOoJI, a HHQIIAIUS BCe cheqaeT", - ckazaa MUpOHOB Ha BCTPEYE JIUAEPOB TyMCKHUX (DpaKiiuit
C TJIaBOM roCyapcTBa.

https://ria.ru/20250918/mironov-2042789487 .html
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NEWS.ru, 18.09.2025, [lymuH: uHOeKkcauyusi rneHcuu u nocobul
803MOJKHa, HO Jly4uie 60poOMbCsi C POCMOM UEH

B ycnosusix 8bICOKOU UHGAAUUU MOXHO paccmMompemsb 803MOXHOCMb
exekeapmarbHOU UHOeKcauuu MeHCUOHHbIX 8blfiam U couualrbHbIX rnocobud,
OOHaKo borniee ahgpekmusHbIM modxodom bydem 6opbba ¢ pocmom UeH, 3aseurt
npesudeHm Poccuu Bnadumup NymuH Ha ecmpede ¢ nudepamu napriaMeHmcKux
pakyul. Bonpoc nocmynun om nipedcedamens napmuu "Crpasednusas Poccus -
3a npasdy” Cepeesi MupoHosa, nepedaem ripecc-cryxba Kpemrs.

EsxexBapTanbHasi HMHJIEKCAMA pa3IMYHBIX COIMAJIBbHBIX IMOcOOMHA. B 1enom, KoHEYHO,
X0Tenoch Obl 3T0 caenars. Hago moxymars. Bel ckazanu 3T0 B CBA3M € T€M, YTO MHQUIALUS Y
HAC JOCTaTOYHO BbICOKas. Ho ecTs mpyroii crocob - momasinenue uHQISIIH. UTOOBI Takoi
po0JeMbl He ObLIO, - IPOKOMMEHTHPOBAI I1aBa OCYAapCTBA.

Ho atoro IlyTuH 3asBWJ, 4TO NPU OXJIAXKICHHH 3KOHOMHUKHU HEJb3S JOIMYCKATh €€ IMOJIHOU
octaHoBkU. OH nogaep:xan MmHeHue Ti1aBbl KIIP® ['ennaaus 3roraHoBa, KOTOPBIN Ha BCTpeUe
C JIUJIEpaMH TIapJIaMEHTCKUX (Ppakiuii MOa4epKHYT HEOOXOAUMOCTh CBOCBPEMEHHO BEHISBIISTH
MOMEHT MEPEOXIIAKICHHUS IKOHOMUKH.

https:/mews.ru/vlast/putin-predlozhil-alternativu-chastym-indeksaciyam-pensij

Life.Ru, 18.09.2025, Hukmo u3 poccusiH He 8bilidem Ha MeHCcuro 8
2025 200y - Kk amomy npusenu mpu ¢ghakmopa

B 2025 200y epax0aHe Poccuu He cmo2ym eblimu Ha MeHCcuUro 1o cmapocmu,
nomomy 4mo y 6osibWUHCMea U3 HUX He 803HUKHEmM coomeemcmeyouw,e20 rnpasa,
3aseun douyeHm @uHaHCO8020 yHusepcumema rpu npasumesibcmee PO Uzopb
banbiHuH. Mo e2o cnosam, Onsi MOfy4YeHUs: cmpaxoeou MEeHCUU HY)XHO 8bIrofHUMb
mpu ycrnoesusi: docmu4b ycmaHOo8/IEHHO20 803pacma, c¢hopmuposams MUHUMAaIbHOe
Konudecmgo  UHOugsUOyaslbHbIX  MEHCUOHHbIX  KO3(hhuyueHmos U  uUMemb
MUHUMarbHbIU cmpaxoeou cmax.

Kanaunar skoHOMHUYECKHX HAayK HAIIOMHUM, yT0 MUHUMaIbHOe uncio UIIK coctasnser 30, a
CTPaxoBOM CTax - 15 j1eT. A MUHMMaJIbHBIN BO3PACT ISl HA3HAUEHUS TIEHCUU 3aBUCHUT OT ToJa
poxxnenus. Hanpumep, y myxuuns 1961 roga poxxenus u »xeHIuH 1966 roga poxxieHus npaBo
Ha MEeHCHI0 BO3HUKIO B 2024 roay, To ecTh B 63 u 58 jeT, a y My)xuuH 1962 roga u »eHIIMH
1967 rona Bo3HUKHET TOJIBKO B 2026 roay, To ecTh B 64 u 59 ner.

Kcraru, Takoii e cuenapuii oxunaercs B 2027 roay, Belib y MyxuuH 1963 roga poxaeHus u
skeHH 1968 roga npaBo Ha neHcuto nosBuTcs B 2028 roay, B 65 u 60 €T COOTBETCTBEHHO.
Tem He meHee B 2025 romy CTpaxoBYyIO MEHCHIO MO CTAPOCTA MOTYT MOJYYUTh IpaxiaHe,
KOTOpBIC MO 3aKOHY HUMEIOT TpPaBO Ha JOCPOYHOE Ha3HAUYCHUE, OTMETHII COOeCeqHHK
«l"azeTnr.ruy.

https://life.ru/p/1790574
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Kornkypenm, 18.09.2025, Ocmanucbk 6e3 neHcuu. [ToyeMy MUIIIUOHBI
noxxunbix sirodel ebiHyX0eHbl pabomamab

B 2027 e. pocculickasi NeHCUOHHasi cucmema rpernooHecem HeOXUOaHHbIU
CIOPrpuU3: HUKMO U3 gpaxdaH He CMOoXXem 8bIUMmu Ha NMeHCUr o cmapocmu Ha obuwux
ocHogaHusix. Takoe 3aserneHue coenasi kaHOuOam 3KOHOMUYECKUX HayK, doueHm
Q@uHaHcoB020 yHUsepcumema rpu rnpasumesiscmee P® Uzopb barnbiHuH. [NpuduHa
Kpoemcsi 8 O0COB6EeHHOCMSX MEeHCUOHHOU PegopMbl U M03MAarnHoOM oebileHuU
MeHCUOHHO20 8o3pacma.

Jis Toro 4toObl TpaskJaHWH MMEIN MpaBO HAa HAa3HAYCHHE CTPAXOBOM MEHCHHU IO CTapOCTH,
HEOOXOMMO OJHOBPEMEHHOE BBHINMOJIHEHUE TPEX KIIOYEBBIX YCIOBHH: JIOCTHKCHHE
00IIeYyCTaHOBJIIGHHOTO TICHCHOHHOTO BO3pacTa, CPOPMUPOBAHHOE MHHHUMAIBLHOE YHUCIIO
WHIUBUTy ATbHBIX IEHCUOHHBIX K03 dhunmentos (MI1K), Hamudre MUHUMaIbHOTO CTPaXxOBOTO
CTaxa.

Hrops banbiHuH MOSICHWI, YTO MUHUMAJIbHBIA CTPAXOBOM CTaX YCTAHOBJIEH Ha YpOBHE 15 JeT,
a muHumanibHoe kKonumdecTBO MIIK — 30. OnHako MMEHHO NMEHCHOHHBIA BO3PACT SBISIETCS
onpeaensomuM GakTopoM s BOSHUKHOBEHHS MpaBa Ha MEHCHIO B KOHKPETHBIH To1.

OH npuBen KOHKpeTHbIe puMepbl. MyxunHbl 1961 roga poxaeHus u sxkeHIMHBI 1966 rona
POXKICHHSI TOCTHUTIIN IIECHCHOHHOTO Bo3pacTa (63 1 58 J1eT COOTBETCTBEHHO) U TIOYYHIIN TIPABO
Ha Ha3HAuY€HHE CTPaxoBOM NeHcuu 1o ctapocTu B 2024 r. Myxuunsl 1962 rona poxxaeHus u
JKEHITUHBI 1967 Toma pOXKIEHUS JOCTUTHYT IIEHCHOHHOTO Bo3pacta (64 u 59 et
COOTBETCTBEHHO) U MOJIyYaT IpaBO Ha Ha3HAYEHHE CTPAXOBOM MEHCUU MO cTapocTH B 2026 T.

Ncxons U3 3To# TOTUKU, CTAHOBUTCA MOHATHO, TouemMy B 2025 r. HUKTO HE CMOKET BBIMTH Ha
NICHCHUIO IO CTApOCTH Ha OOIMMX OCHOBaHMX. [ paxnane, poausmuecs B 1962 u 1967 1r., eme
HE JJOCTUTHYT HEOOXOIMMOT0 BO3pacTa, a T€, KTO POAMJIICS PaHBIIE, Y)KE MOJYUHIH 3TO TIPABO
B [IPEABIYIINE TOJIBI.

«IToaromy B 2025 r. Ha OOIIMX OCHOBAHUAX CTPAaxXOBas MEHCHs HUKOMY HE Ha3HAYACTCS», —
noxyepkHyn banbiHMH. OTa cuTyanus, 1o cioBaMm 3KcrepTa, nosropurcs u B 2027 r. 910
CBSI3aHO C T€M, 4TO MYX4MHBI 1963 roma poxxaeHus W >keHIMHBI 1968 roma poxaeHus
JIOCTUTHYT EHCHOHHOTO Bo3pacTa (65 u 60 JieT COOTBETCTBEHHO) TONBKO B 2028 T.

3asBnenue Wrops bansiHMHA KacaeTcs BBIXOJA HA TICHCHIO IO CTApOCTH Ha OOIIUX
ocHoBaHUsX. CyIIECTBYIOT KaT€TOpPUM TpaklaH, KOTOPble HMEIOT NpPaBO Ha JOCPOUYHOE
Ha3HAYEHUE CTPAXOBOM MMEHCHUHU.

«B 2025 r. cTpaxoBas MEHCHs 110 CTapOCTH MOXXET ObITh Ha3HAYeHa TEM Tpa’KAaHaM, KTO B
COOTBETCTBUM C 3aKOHOJATEIBCTBOM HMMEET IPaBO Ha JOCPOYHOE HA3HAUEHHUE», — YTOUHWUI
JKCIEPT.

OH Taxke IpuBeN NMpUMEp pacdeTa pa3Mepa MEeHCUM Ul TakuX TpaxkiaaH. Ecim Kk MOMEHTY
Ha3HAa4YeHMsI CTPaxoBOW MeHcuu mo crapoctu B 2025 r. rpaxkaanud Hakonwi 125 UIIK, to
pa3mep ero nercuu coctaBut 27 118,95 pyo.

https://konkurent.ru/article/80704
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Konkypenm, 18.09.2025, lNlepecyumanu — u noka xeamum. [naea
C®P coenan 3asiesieHue o 8binsiamax neHcul

Okono 37 mnH nonydamernel cmpaxoeou MeHcuu nposenu rnepepacyem
ebirnam 8 2025 e., paccka3san npedcedamerib CoyuarnbHo20 ¢poHOa Poccuu Cepeel
Hupkos.

«C aroro roja Hayanu jenaTh MepepacyeT NeHCHH padOoTaroIIero MEHCHOHEpa C Y4eTOM
HUHAOCKCAIlUH. Kaxk BBI IMOMHUTC, paHCC MICHCHUA TaAKUX T'paXJ]aH HC UHACKCUPOBAJIACh, 4 C HOBOT'O
roja 3TO peleHHe CoCTOsIoCh. OHO OXBAaTWIIO 37 MJIH NMEHCHOHEPOB, KOTOPHIEC MOJIYyYarOT
CTPaxoBYIO MEHCHIO», — CKa3al UMpKoB.

[ToMuMO MHIEKCAIMH BHITUIAT pa0OTAOIINE IEHCHOHEPHI TAK)KE MOy MPUOABKY C y4ETOM
3apabOTaHHBIX MMEHCHOHHBIX KO3(PHUIMEHTOB 3a MpenblIyluii rog. Yucmo Takux rpaxiaH
coctaBuio 10 MITH 4eJIoBeEK.

Kpowme Toro, ¢ 2025 r. Hayan gelicTBOBaTh Oe33asBUTENILHBIN MEpepacyeT MEHCHH POCCUsTHAM
crapie 80 JeT, KOTOphIE paHbIIE MOJTyYaId KOMIIEHCAIINIO B pa3mepe 1,2 Tric. py0. Ha yxoa.«B
IPOIJIOM IOty MPE3UIECHTOM OBIJIO IPUHSATO PEIIeHUEe, YTO HAJ0 1aBaTh BCEM TaKYIO JOIUIATY
0e3 Kakux-Iubo YCIOBUH, M 3Ta CcymMMa Teleph BKIIOYAeTCsl B pa3Mep IEHCUU U
UHJIEKCUpYyeTCs», — pacckasal riaBa CordoHnma.

Jlo BBeIeHNS] N3MEHEHUH TaKyl0 KOMIIEHCALUIO MOJydain 2,6 MIIH YEJIOBEK, a C 3TOro rojia —
5,5 MIIH IEHCUOHEPOB.

https://konkurent.ru/article/80688

DEITA.RU, 18.09.2025, Kakum neHcuoHepam mMo2ym Oamb HadbaeKy
3a cogemckul cmax

Poccutickue neHcuoHepbl, umeruwue mpydosol cmax, npuobpemeéEHHbIU 8
Cosemckom Coro3e, HO 0 Kakum-nubo rnpuyuHam HeydméEHHbIU rnpu HasHadyeHuu
reHcuu, rnosly4uniu 803MOXXHOCMb MO8bICUMb C80U NMEHCUOHHbIE 8biniamsbl.

[lepuonsl TpymoBoil gedarenbHocTH A0 1991 roga, BKIOYas caMm  IMOCHEAHUN TOJX
cymectBoBaus CCCP, MoryT OBITh BKIIOYEHBI B OOIIWI TPYAOBOW CTax Il Ha3HAYCHUS
NEHCUU TPU HAIMYUKM COOTBETCTBYIOIIMX MOJATBEPXKAAIOLIMX TOKYMEHTOB, coolmaer MA
DEITA.RU.

K TakuM #OKyMeHTaM OTHOCATCS, NPEXKAE BCEro, TPYNOBbIE KHWKKH, a TaKXKe Jpyrue
ouIMaNbHbIE CBUETENbCTBA padOThl — CHpPaBKU OT paboTojaTeniel, apXUBHBIE JTaHHBIE,
BOCHHBIE OMIIeTHI U Ipouee. Kaxkplii ros1 paboThl B COBETCKUI EPUOJ TENEPh YUUTHIBAETCS C
HOBBIIIEHHBIM K03()(PHUIIMEHTOM — TaKk Ha3bIBa€MOW BaJOpH3alMel, KOTopas Mpearnoiaraer
N00aBJIeHUE JOMOJHUTEIBHOIO MPOLIEHTA K IEHCHH.

[Ipu 5TOM, Cpenu MEeHCHOHEPOB AOBOJIBHO PACIPOCTpaHeHa MpobiemMa, CBsI3aHHasl ¢ HEY4ETOM
YacTU UX TPYAOBOIO CTa)ka, OCOOCHHO €CIM JOKYMEHTHI 10 COBETCKOMY IEPHOIY yTEpSHBI,
MOBPEXACHBI WM IIPOCTO OTCYTCTBYIOT B IEHCUOHHBIX OpraHax, nuier noprai PensNews.

B pe3ynbpTare MHOTrME CTAIKUBAIOTCS C 3aHUKEHHBIM PAa3MEPOM MEHCHUH, UYTO CHHKAET UX
MaTepuagbHoe Onarococtossare. HoBbie MOMpaBKy B 3aKOHOATENICTBO HAIPABIICHBI IMEHHO
Ha YCTpaHEGHHE TaKHX MPOOETOB, MOBBIIAS 3HAYMMOCTh COBETCKOTO CTa)kKa MPH IMepecuyeTe
IIEHCHH.
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C Havanma Tekymiero roja OBUIM BHECEHBI KIIOYEBBIE HM3MEHEHHS B IEHCHOHHOE
3aKoHOJaTenbcTBO Poccun. B yacTHOCTH, 3HAUNTENBHO BBIPOCIIN KOG (UIIMEHThI MHACKCALIUN
NEHCUOHHBIX BBIIUIAT: ¢ 1 stHBaps KOA(UIMEHT MOBBIIMICHUS cTaxa yBeanuuics 1o 1,066, a
CTOMMOCTh OJHOTO MEHCHOHHOTO Oaya momHsack a0 170 pyOneii. DTH Mepbl MO3BOJISIOT
Y4eCTh MHQIIALMUIO U TOBBICUTh pealibHYI0 MOKYHaTeIbHYI0 CIIOCOOHOCTH TMEHCHH, a Takxke
YJIy4IIUTh (PUHAHCOBOE COCTOSIHUE TEHCHOHEPOB C COBETCKUM OIBITOM PaOOTHI.

B HOBBIX HOPMATHUBHBIX aKTaX YTOYHSETCS, YTO MOBBIIIEHUE OLIEHKN CTa)Ka paCIPOCTPaHAETCS
HE TOJIBKO Ha CTpaxoBble MEPUOABI pabOThI, HO U HA APyTHE BUABI IEATEILHOCTH, UMEIOIIUE
3Ha4YeHUE I HAa3HAUYEHUS MEeHCHU. DTO KacaeTcs, HampuMep, yuyeObl B BBICUIMX U CPEIHHUX
y4eOHBIX 3aBEJCHUAX, CIYXKObl B apMHMM M JPYIMX HECTPaxXxOBBIX IEPHOJOB, KOTOPHIE
TPaZULMOHHO YUUTBIBAIOTCS NIPH pacuE€Te NEHCUOHHBIX IIPaB.

[IpaBo Ha mepepacu€T MEHCUH MPH YYETE COBETCKOTO CTaka MMEIOT JIBE OCHOBHBIE TPYIIIBI
neHcruoHepoB. [lepBas — 3T0 rpaxkaaHe, KOTOPhIE TOJBKO JOCTUTIIM IEHCHOHHOTO BO3pacTa
10 HOBBIM TIPaBWJIAM W TIOJAIOT 3asBJICHUE B TEPpUTOpHANbHBIE oTAcieHHus COIUalbHOTO
donna Poccun.

B »TOM cnywae, npu HAJIMYUU TOKYMEHTOB, IMOATBEPKAAOIINX COBETCKUNA TPYAOBOM CTaX,
neHcHs OyIeT aBTOMAaTHYECKH MepecurTaHa ¢ y4€TOM HOBBIX KOA()(DUIIMEHTOB U TOJTOKEHHBIX
MOBBIIICHUA. DKCIEPTHl TOTYEPKUBAOT, YTO 3TO 3HAYUTEIHHO YIYUYIIUT (UHAHCOBOE
MOJIOKEHUE HOBBIX IEHCUOHEPOB € YUETOM HX 3aCIYyT B COBETCKHUI MEPUOJ.

Bropast xateropus — 3TO y’K€ NOJy4arolUe MEHCUU NEHCHOHEPHI, KOTOPble OOHAPY WIN
paHee He yUYTEHHBIE JOKYMEHTBI, NOATBepxkAaromue ux tpynosoi crtax B CCCP. Ilpencrasus
Takue JOKyMEHTHI B oTaesneHue ConnanbHOTO (POHIA, OHU MOTYT HHUIIMHPOBATH IEpPepacuéT
CBOMX BBIILIAT.

[Tocite omoOpenus nepepacuéra pazmep MEHCHN OYIET YBEIWYCH, YTO IMO3BOJIUT UM TOJTy4aTh
JIOCTOMHOE BO3HArPaKIACHUE 32 BECh CBOM TPYI0BOM myTh. Takum 0Opa3oM, HOBbIC MpaBHia
OTKPBIBAIOT AOMOJHUTCIBHBIC BO3BMOKHOCTHU JJIs1 TOBBIMICHUA MAaTCPHUAJIIBHOTO 6J1ar0n0nqu[
OOJIBIIION TPYIIIBI POCCHICKUX ICHCHOHEPOB.

https://deita.ru/article/574990

PRIMPRESS, 18.09.2025, [TleHcuoHepam ¢ 20 ceHmMs16ps1 3a4ucsisim Ha
Kapmy pa3oeyro 8blifnsiamy ¢ YembIpbMs HYJISIMU

[NeHcuoHepam coobuwunu o eOUHOBPEMEHHOU 8biriyiame, Komopasi Ha4Hemcs
yxe ¢ 20 ceHmsbpss u 6ydem 3aducnssmbcsi Ha b6aHkosckue Kapmbl. [JeHbau
rnocmynsm He3agucumMo Om pasmepa rneHcuu unu 0oxoda ronydyamerns. Pa3avep
ebiniamsl 6ydem ekmoyames dYemsipe Hyns. O6 amom pacckasars 3kcriepm 1o
rneHcuoHHomy obecnievyeHuro Cepaeli Bnacos, coobwaem PRIMPRESS.

[To ero cinoBaM, MHOTHE ITEHCUOHEPHI B OJIMKaiiiiee BpeMsi CMOTYT HOJTYYUTh JOMOJHUTEIbHBIE
cpencTBa. Briutata mpenHazHaueHa Uil TeX, KTO YYacTBYET B INporpamme rasu(uKanuu
CBOEr0 XWJbs. YK€ MOJIMUCAHbl COOTBETCTBYIOIIME PACIOPSHKEHHUS HAa YPOBHE Pa3IU4HBIX
PETHOHOB.

Hanpumep, B JIeHHHTpaackoil 006JaCTH MOKUIIBIM Tpak/laHaM MPEAOCTaBISAETCSI BO3MOKHOCTh
NOJYYHUTh JIEHBI'H, €CIM OHU yXe mpuoOpenu oOopynoBaHMEe s rasuHKaIMUA J0Ma. ITO
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OyZeT cBOero pojia KOMIeHcaIus A1 IeHCMOHepoB. [1oyunTs BRIIIATY CMOTYT KakK T€, y KOTO
IIEHCHs Ha3HA4Y€Ha 110 CTapOCTH, TaK U MHBAJIMBI.

«EcTb onpenenennsie ycnoBus. ['maBHOe — 4TOOBI YenoBek He paboTan oduuuansao. Ho mo
YPOBHIO TIEHCHU WM JIOXOAaM OTPaHUYEHHUN HET. B HEKOTOPBIX Ciydasx Jake padoTaromiue
NEHCUOHEPHI MOTYT NPETEHI0BAaTh Ha KOMIICHCAIMIO», — OTMETHII Biacos.

Pa3zmep Beimiatel B Jlenunrpaackoit oomactu qocturaet 30 Thicsia pyOsiei, 4TO COOTBETCTBYET
CYMMeE C YeThIpbMS HyJIIMU. B npyrux peruonax cymma moxet gocturath 100 Teicsa pyoOneid,
TO €CTb YK€ C IATHIO HYJISIMU. Te, KoMy 0JJOOpHIIM BHITUIATy B KOHIIE aBI'yCTa, HAYHYT MOJTy4aTh
neHbru yxe ¢ 20 centsops. OcraibHble CMOTYT O(QOPMUTH 3asiBKY Yepe3 COLBALIUTY U
MOJTYYUTh BBIILJIATY MO3XKE.

https://primpress.ru/article/126551

Akonozus Ceesepa, 19.09.2025, lNeHcusi nod ydapom: oOHa owubka
npu nepeesde 2po3um 6/710KkupoeKoU ebinsiam

lNepee3d e Opyaolu peauoH eceeda c8si3aH C MHOXeCmM8OM op2aHU3alyUOHHbIX
80r1POCOB. HY)XHO repese3amu 8ewju, o0bycmpoumbcss Ha HOB0OM Mecme,
3apeaucmpupogambcsi o Ho8oMy adpecy. [risi neHcUuoHepos K amomy 0obasrsisiemcsi
ewé odHa obsizaHHocmb - ygedomume CouyuasbHbili ¢poHO Poccuu (C®OP) o cmeHe
mMecma xumenbcmea. Ha nepebil 8327190 39mMO  MOXem  roka3ambCs
opmanbHOCMbO, HO Ha Oefie HEBbINMOSIHEHUE rpasusia 4Ypesamo CepbE3HbIMU
rnocrniedcmeusiMu; om 8peMeHHOU MpuUoCmMaHoOBKU rneHcuu 00 eo3spama U3/uuHe
ros1y4eHHbIX 8blIriiam.

[ToueMy BaskHO COOOLTUTH O TIepee3 e

COP Beaér cTporuit yuéT neHCHOHEPOB MO MECTY UX (PaKTUUECKOTO MPOKUBaHMs. B kaxxaom
peruoHe AeHCTBYIOT COOCTBEHHbIE MpaBUila pacdyéra A0IUIaT, Haa0aBoK U JbroT. Hanpumep, B
paitonax Kpaiinero CeBepa NpuMEHSIOTCS MOBBIIIEHHBIE KO3()(UITUEHTHI, a B psijie CyObEKTOB
BBOJIATCSl pErHMOHAJIbHBIC HAaJ0aBKU U KoMIleHcauuu. Ecnu neHcnonep He yBegoMui (OHJ O
nepeeszie, ’TO MOKET BbI3BATh MyTAaHUILY B HAYNCICHHSX.

"OCHOBHOM PHUCK 3aKiiro4aeTcs B ToM, 4To COP MOXKeT MPUOCTAHOBUTH BBHIILJIATY MEHCUU JI0
BBISICHEHHUSI OOCTOATENBCTB", - mosicHuia aupektop HOpunmdeckoil rpynmel "SkoBieB u
[TaptHepsl" Mapus SkoBieBa.

[IprocranoBka BHIIJIAT - JaJIEKO HE eIMHCTBEHHas mpobiema. B HekoTopsix ciyuyasx COP
BIIPaBE€ MOTPEOOBATh BEPHYTh JI€HBIU, €CIIHM BBIACHUTCS, YTO IEHCUOHEP MPOAOIIKA IOIy4aTh
Ha/10aBKH 110 CTapoOMy aJpecy, Ha KOTOpbIe B HOBOM PErOHE OH YK€ HE UMeJl IIpaBa.

CpaBHEHHE: CTapbIil 1 HOBBIM PErMOH MPOKUBAHUS

Kpurepuit ~ Crapsblii peruox Hosblil peruon
bazoBas neucus OJIMHAKOBA IO BCEW CTpaHE OJMHAKOBA IO BCEHl CTpaHe
Paiionnsie k03 PpunreHTH MOTYT JIEHCTBOBaTh (HampuMep, B CEBEPHBIX palloHaX)

MOT'yT OBITH HIDKE WJIH OTCYTCTBOBATh

PernonanpHble 1OMIaTHl  3aBUCAT OT cyObekTa PO 3aBUCAT OT HOBOTO cyOBekTa PO
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JIsrotsl (Tpancnoprt, KKX) IIPENOCTABIIIOTCS MECTHBIMH BIIACTSIMU
U3MEHSIOTCSI IPU CMEHE PETUOHA

Tabnuna moka3eIBacT: 0Oa30Basg dYacTh IIEHCUM OJWHAKOBA, HO Ham0aBKU U JIBIOTHI
pa3IUYarTCs, TO3TOMY (DOH TOJKEH 3HATh (PAKTHUECKOE MECTO YKUTEIHCTRA.

Kak neiicTBOBaTh: momaroBasi UHCTPYKIUSA

1. O6parutbces B 6nmmkaiimee oraeneaue COP mo HoBomy ampecy.
2. Hamucats 3asgBi1eHne 0 cMEHE MeCTa JKUTEIbCTBA.
3. [IpunoxuTh MOATBEPKAAIOIIMNA JTOKYMEHT: PETMCTpPalMIO, JOTOBOP AapEHIbl WU

CBUIETEIILCTBO O COOCTBEHHOCTH.

4. CooOmuTh B OpraHbl COIBAIIUTHI, €CIIU IEHCHOHEP MOIyYaeT PETHOHAIBLHBIE TOCO0uUs
WM JITOTHI.

5. [IpoBepuTh KOPPEKTHOCTH HAUMCIIEHUI B MEPBBIE MECSIIBI MOCIIE MEpee3a.

9TO0T AJITOPUTM TIO3BOJIACT n30eXkKaTh 3aICPIKCK B BLIIUIATAX W COXPAHUTH IMPAaBO HA BCC
ITOJIOKCHHBIC JIBI'OTHI.

Ommbka [TocnencTeue AnprepHaTiBa

® Ommoka: NEHCHUOHCP HC COO6H_II/IJ'I 0 mepee3ac.

. [TocnencTBue: BpeMeHHas OJIOKMPOBKA TMEHCHM, BO3BpaT TeperuiaT, ToTeps
pPETHOHANBHBIX HaJ0ABOK.

. AnpTepHaTHBa: CBOeBpeMeHHO yBeoMUTH CDP, a Takke MEeCTHBIE OpraHbl COI3AITUTHI
U TIpY HEOOXOMMOCTH NMOJKIIOYUTH cepBuc "[ocycmyru”.

A 9TO eciM ICHCUOHEP He COOOIINIT BOBpEeMsi?

Ecnu ¢akT cMeHbI perioHa 0OHapyKUTCS M03XKe, BBHIIUIATBl MOTYT OBITh IPUOCTAHOBIIEHBI 10
MOMEHTa BHECEHHS] U3MEHEHUH B JINYHOE /1eJ10. B cilydae nepernsarsl IEHCUOHEPY HaIlpaBsT
TpeboBaHuE BEpHYTh JeHbrH. Yale Bcero (poHa mpepiaraer yJiepKuBaTb CyMMY HOCTEIEHHO
u3 OyAyIINX MEHCHA, HO B PsAJIE CIIy4aeB MOTYT OOpaTUTHCA B CY/I.

[T1rochl 1 MUHYCBI yBETOMJICHUS
Hevicteue Ilmtocel MuHycChI

VYBenOMHUTb cpady  COXpaHEHHE BBIIUIAT, AOCTYH K PErHOHAJbHBIM JIbIOTAaM, OTCYTCTBHUE
npobaem ¢ COP  HeoOX0IMMOCTh MOTPATUTh BpeMst Ha BU3UT B (DOHIT

He YBCAOMIIATH  BpPCMCHHAA 3KOHOMHA BPEMCHH  PUCK IPHUOCTAHOBKH BBIIIJIAT, BO3BpaTa
CpCACTB U JIUIICHUS JIbI'OT

FAQ
Hyx#no nu ysenommsite COP, eciu nepee3 BpeMEHHBIH?

I[a, €CJIK IICHCUOHCP MCHSACT aIpE€C MPOKNBAHUA Oosiee yeM Ha 3 MECALa.
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Urto OyaeT ¢ pernoHaIbHBIMH JIBTOTaMHU MOCIIE Tiepee3aa?

OHu npekparniaroTcs, a IpaBo Ha HOBbIE JILI'OThl YCTAHABIMBAETCS B PETUOHE MTPOKUBAHUSI.
Moxno nu yBegomuth COP yepe3 untepHert?

[a, 3asBiieHre MOKHO MOoIaTh yepe3 noptan "['ocyciyru", NpuiioKuB CKaHbl TOKYMEHTOB.

Mus! u ipaBaa

. Mud: neHcHst BHIIUIAYMBAETCS B IIOOOM pPErOHE aBTOMAaTHYECKU.

. [IpaBma: Ga3oBasi yacTh HAYMCISAETCS BE3/I€ OJMHAKOBO, HO HAJ0ABKU 3aBUCST OT
peruoHa.

. Mud: ecniu He cOOOUTUTH O Tepee3 e, MEHCHIO POCTO OYaYT MEePEUUCIIATh ajbIIle.

. [IpaBna: poHI OTCHEKUBACT PAKTUIECKOE MECTO )KUTEIHCTBA U BIIPaBE MPUOCTAHOBUTH
BBITIJIATHI.

° MI/I(b PECTrUOHAJIBHBIC JIBI'OTHI COXPAHAOTCA MOCJIC CMCHBI MECTA JKUTCIILCTBA.

. [IpaBna: TrOTH AEHCTBYIOT TOJBKO IO MECTY PETUCTPAITUH.

Tpu unTepecHbIX (axra

1. B HekoTOphIX ceBepHBIX paiioHaxX KOA(PGUIMEHT K eHCHH AocTuraet 2,0 - 3T0 3Ha4uT,
YTO BBIIIATHl MOTYT OBITh B/IBOE BBIILIE.

2. ITo manHBIM CCDP, CIKCTOJAHO TBICAYU MECHCHUOHCPOB CTAJIKHUBAKOTCA C HpHOCTaHOBKOﬁ
BBITIJIAT UMCHHO H3-3a CMCHBI apcca 0e3 YBCOOMIICHHA.

3. Uepes "['ocycmyru" MOXHO MOAaTh 3asiBICHUE O CMEHE MECTA )KUTENIbCTBA, HE BBIXOS
U3 IoMa - 3TO YCKOPSET MpoLecC.

Hcropruueckuii KOHTEKCT

B coBerckoe Bpems meHCHM Ha3HAYaJUCh U BBIIUIAYMBAINCH IO MECTY palOThI, U Hepee3]t
penko Biausul Ha pasmep BboluiaT. [locne pedopm 1990-x ronoB cuctemMa M3MEHMIIACH:
NOSIBUJINCH pailOHHBIE KO3()(DUIIMEHTHI U pernoHaibHble AoruiaTel. CerogHs UIMEHHO MECTO
pEerucTpaiyy Urpaet KJIr4eBylo poJib B HAUMCICHUH IEHCUU U COLIMAIbHBIX TOCOOUIA.

https://www.ecosever.ru/news/54988.html

CoepemeHHbIl lNMpednpuHumamens, 11.09.2025, Ymo makoe Ol1C

Abbpesuamypa OlIC pacwugposbisaemcsi, Kak 06s3amesibHoe NMeHCUOHHOE
cmpaxoeaHue, U OMHOCUMCS K cucmeme MeHCUOHHO20  0becreqyeHus.
ObsisamernibHOe  MEHCUOHHOE  cmpaxoeaHue  serisemcs  20cy0apcmeeHHoU
MeHCUOHHOU rpoegpamMmou, Komopasi Haqarna yHKUUOHUpo8ambe Ha meppumopuu P®
c 2002 eoda, nocne npowedwel neHCUoHHou pegopmbl 8 cucmeme OFIC.
[ModpobHee npo OFIC pacckasaHO HUXE 8 Mamepuare.

Cucrema OIIC
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Oo6s3atenpHoe mencuoHHoe crpaxoBanue (OIIC) - 310 cucTema co3maBaeMbIX TOCYIapCTBOM
SKOHOMMYECKHUX U MHBIX MEp, HalpaBJIE€HHBIX HAa KOMIIEHCalMI0 TpaxaaHaMm Pd 3apaboTka
(BBITIAT, BO3HATPAXKICHUN B TOJB3y 3aCTPAXOBAHHOTO JIMIIA), MOIy4aeMOTO HMHU JI0
YCTaHOBJICHHsI CTPaXxoOBOTO 00s3aTelbHOro obOecreyeHus. 3a CcUeT CPEICTB MEHCHOHHBIX
HAKOIUICHWH, C(OPMHUPOBAHHBIX B TIOJIb3Y 3aCTPaXOBAHHOTO JUIA, OCYIIECTBISIFOTCS
CJIeTyIOIINEe BU/IbI BHITIAT:

1. EnunoBpemeHHas BbIIIaTa CpeCTB MEHCUOHHBIX HAKOIICHUM.

2. CpouHas eHCHOHHAs BhITJIATA.

3. HaxonurenbHas nencus.

4. Brimiata cpencTB  NMEHCHMOHHBIX — HAKOIUICHWH  MPABOMPEEMHUKAM  YMEPILIETO

34CTPaxOBaHHOT'O JIMIIA.

Eme ¢ 2002 roga B neHCUOHHOM cucTeMe Poccuu mpou30muii KapAuHallbHble n3MeHeHus. Ha
CMEHY pACIpEAEIUTENIHON CUCTEME NpUIIA paclpenenuTenpHo-HakonurensHad. C 2002
rona mo 2013 rtom y Bcex rpaxnmaHn 1967 roma u Moyioke Hadan (GopMUPOBATHCS
HAKONMUTEJIbHBIM MEHCUOHHBIN KauTall - coluaapHas yacTh crpaxs3Hoca Ha OIIC (ma OIIC
wiatuian 22% ot 3apriaTtel pabOTHUKAM, U3 KOTOPBIX 6% - 3TO colMaapHasi 4acTh, TO €CTh
HAKOIMUTENbHBIN KaruTan).

[Tpuuem 3a 2002, 2003, 2004 rr. UMEIOT HAKOMTUTEIHHBIM KaNTUTaT H:
. MyxuuHbl 1953 - 1966 1. p.;
. XKeHIIUHBI 1957 - 1966 1. p.

A ¢ 2005 roga st Becex rpaxaan 1966 roja poxxaeHus U cTapiie B3HOChI Ha HAKOMUTEIbHYIO
YacTh TPYJOBOU MEHCUH HE YIIJIAUHBAIOTCS.

B 2014 - 2015 rr. npoxoauno pedopMupoBaHre MEHCUOHHOU cucTeMbl Poccun. B aToT mepuon
BCE CTPAxOBbIE B3HOCHI, yIUIauMBaeMble padOTOAAaTENsIMU 3a CBOUX PAOOTHUKOB, LUIM Ha
dopMHpOBaHUE CTPaXxOBOW NEHCHHU, a Tpa)<JaHe IOJDKHBI ObUIM BBIOpAaTh OJUH M3 JBYX
BapHaHTOB IEHCUOHHOTO O0ECTeUeHus:

1. HpO,[[OJ'DKI/ITB HaIpaBJIATb 6% u3 CTPAXOBbIX B3HOCOB Ha HAKOIMUTCIIbHYIO IICHCULO.

2. Otkazatbcs OT (DOPMUPOBAHHS HAKONHTEIBHOW TMEHCHH W HAIPABISATh CTPaXOBBIE
B3HOCBI IIOJIHOCTBIO HAa CTPAXOBYIO IEHCHIO.

OpHaKko, HAKONMUTEIHHBIN TIEHCUOHHBIA KalUTAall - COJMMAApHAs 4acTh Tapuda CTPaxB3HOCOB
661 B pazmepe 6% (6% u3 cymMMbl B3HOCOB B pa3mepe 22%, kotopsle ymaunBainu Ha OIIC)
Tonbko 10 koHna 2022 roma. C 2023 roxa Taxoi kamutan coctasisgeT 19,4% u3 72,8% ot
pasmepa CTPaxB3HOCOB IO e€AMHOMY Tapudy (a enunslii Tapud cocraBnsger 30% c BbIIIAT
pabOTHUKY, HE MIPEBBILIAIOIINX IPEAEIbHYI0 0a3y JIsl HCUUCIIEHUS CTPAXOBBIX B3HOCOB).

[Ipu wncumciaeHunu crTpaxoBoro B3HOca B (pukcupoBaHHOM pasmepe (ymiauusaior UIT) 3a
nepuoasl 10 31 nexadpst 2022 roga HaKONMMUTEIbHBIA KanUTall Toxe paBeH 6%. A BoT ¢ 2023
roga Takod kamurtan cocrasiaser 21,8475 % wus 80,1078 % ot pa3smepa COBOKYIHOIO
¢ukcupoBanHoro crpaxs3Hoca UII.

HakonuTenbHBIN IEHCUOHHBIN KalTUTaJl MOXKET YHOPaBJIATBCS COOCTBEHHUKOM U HaCJICO0BaThCA
€T0 MpaBOIIPECCMHHUKAMMU. HOJ’Iy‘-II/ITI) ITpaBO BBIIIATHI HAKOIUTEIBHON IMEHCUHU MOKHO TOJIBKO
IIPpU HACTYIUICHUU OCHOBaHUI Ha MOJIYyUYCHHUC IICHCHUH.
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Ha 3ametky! B cucteme OIIC kak crpaxoBasi, TaKk U HAKOMHUTEIbHAsI TIEHCHs] (OPMHUPYIOTCS
TJIaBHBIM 00pa3oM 3a cYeT CcTpaxoBbIX B3HOCOB. J[o 2014 roma paboromarenu yruiaunBaiv
CTpaxoBbIE B3HOCHI 32 CBOUX PAa0OTHUKOB Ha 00a 3TH BHJa NeHcuH. [locTyruieHne HOBBIX
B3HOCOB paboToaTeNeii Ha HaKOMUTEIbHYTO MeHcHto B cucteMe OIIC Obl10 MPHUOCTaHOBIIEHO
no pemeHuto Biactel P® nHa mnepuon 2014-2025 romoB. To ectb mnomywaercst Tak:
paboTonaTeny, Kak U paHblle, MIATAT B3HOCHl U Ha HAKOMUTENIbHYIO MEHCHI0 PAOOTHUKOB -
TOJILKO 1O (haKTy ITH CpPEACTBa WAYT Ha BBHIIUIATY JCUCTBYIONIMM TEHCHOHEpaM, a HE Ha
CO3/1aHH€ NIEHCUOHHBIX OYyIUX HAaKOIUIEHUH pabOTHHKA.

[To oOmemy mnpaBuiy, cHcTeMa O00S3aTENbHOTO IEHCHOHHOTO CTPaXOBaHUs BKJIIOYAET
CIEAYIOLINX YYaCTHUKOB:

l. CrpaxoBmuk - 3to COP. OnHako, anMuHuctparopom B3HocoB Ha OIIC sBisiercsa He
®onna, a DHC. B3nocer Ha OIIC B cocTaBe B3HOCOB MO €AMHOMY Tapudy yIUTAUMBAIOTCS B
pamkax Egunaoro namoroBoro tutarexa (EHII), a HamoroBas, B CBOIO ouepe[lb, HAMPABIISET
HeoOxoaumbie cBefeHnus B COP, KOTOpwIi 3aHMMAaeTCs HAYUCICHHUEM CTPAaXxOBOM M
HakonuTenpHOoM mneHcuu. CrpaxoBumkamu no OIIC napsagy ¢ COP MoryT sBiATbCA U
HerocynapcTBeHHbI mneHcuoHHbld  ¢oug (HIID), HO TOmRKO 1O (OPMHUPOBAHUIO
HaKONUTEIbHOW ITEHCUU.

2. CrpaxoBaTenu - JIUIA, MPOU3BOJSAIINE BRIILIATHI (PU3IIUIAM, B TOM YHCIIE KOMITAHHUH,
UIT u dusnueckue nmuua - He UII. Takxke, K TakOBBIM OTHOCATCS (GU3IHUIA, TOOPOBOIHHO
BcTynatomue B npaBooTHomeHuss no OIIC (Hampumep, camo3aHsThle Win rpaxjaaHe Pd,
paboTaroniue 3a rpaHuleit).

3. 3acTpaxoBaHHOE JUIIO - JIUIO0, Ha KoTopoe pactpocrpansierca OIIC B cooTBETCTBUH C
3aKOHOJATEILCTBOM PD.

Onnako, 3a COP octanocs NpUHITHE TUIATEKEN T10:

. CTpaxOBbIM B3HOCAM Ha CTPAXOBYIO TMEHCHUIO, KOTOpbIe YIUIA4MBaIOT (u3nuia,
JT0OPOBOIBHO BCTyMHBINKE B ipaBooTHOIIeHHs 1Mo OTIC.

3actpaxoBaHHplMH Jinnamu B pamkax OIIC sBustorcs rpaxnane P®, mocTrossHHO uiu
BPEMEHHO IMpoxuBatolue (mpedbiBaromue) B Poccum wuHOCTpaHubl wnu  juna 6e3
IpaXkJIaHCTBA:

1. PaGoTatonue mo TpygoBoMy noroopy uiu mno poroopy ['TIX, mpeameTom KoToporo
SBIISIOTCS BBITIOJTHEHUE PAa0OT, OKa3aHUE YCIYT.

2. CamocTrosTenbHo oOecneunBatomue ceds paboroit (MII, wacTHompakTHKyrOIIKe
a/IBOKaThl, apOUTpa)KHbIE YMPaBIAIONINE, HOTapUYyChl, U Jpyrue JHIA, 3aHUMAIOLIHecs
YaCTHOM MpaKTUKOU U He sBisitomuecs UIT).

3. Unennt K(D)X.

4. Paboraromue 3a rpaHureil B cilydae yIolaThl CTPaxOBBIX B3HOCOB - €CIIM WHOE HE
HPEIYyCMOTPEHO MEXTYHAPOIHBIM 10roBopoM PO.

5. Camo3aHATHIC - B cIy4ae J0OpoBOIbHOM (!) yraTel cTpaxoBbiX B3HOCOB B COP.

6. Unens! ceMeMHbIX (POAOBBIX) OOIIMH KOPEHHBIX MaJIOUUCIEHHBIX HaponoB Cubupw,
Cesepa u [lanbaero Bocroka PO, ocyiiecTBisitomyue TpaJuMOHHYIO X03/1€ATEIbHOCTb;

7. CBSIIEHHUKH.
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Ion nefictue OIIC He moxamamaroT BpeMeHHO mpebObiBatomue B Poccun (!) mHOCTpaHHBIE
rpakaane - BeicokokBanuunupoBannbie cnenuanmuctsl (BKC). Kpome Toro, He moananaiot u
MHOCTpAHIIbl, HampaBisieMble A7 pabOThl B POCCHICKHME (PHUIMAIbI, MPEICTaBUTENbCTBA U
JIOYEpPHHUE OpraHu3alluu 3apyOeKHbIX KOMIAHH, 3aperUCTPUPOBAHHBIX B CTpaHax - djeHax
BTO.

Horosop OIIC

Horosop OIIC pacmudpoBbIBaeTCs, KaKk JOTOBOP 0053aTEIHHOTO MEHCHOHHOTO CTPAaXOBAHHUS.
OH npeacTaBisieT co60i I0PUANYECKUN JOKYMEHT MEX]Ty CTPAXOBLIMKOM U 3aCTPAaXOBAHHBIM
JUIOM, B pe3yJibTaTe MOAMUCAHUS KOTOPOTrO OJHA CTOPOHA IMEpPEeacT CBOI HAKOMUTEIbHYIO
MEHCHUIO B YIIPABJICHUE APYroil cTtopoHe. JlaHHBIA AOTOBOP - 3TO CBUIETEIBCTBO TOTO, YTO
TpaXXJaHUH, YYAaCTHHUK CHUCTCMBI OHC, CTAHOBUTCA KJIIMCHTOM HCTOCYAApPCTBCHHOI'O
nencuonHoro ¢onaa (HIID).

Kto umeer npaso 3axntounts gorosop OIIC?

Bce rpaxxmane, kotopsle 0UIIMATBEHO TPYIAOYCTPOCHBI HA TeppuTopuu PD, B cueT KOTOPHIX
MIPOU3BOATCSL CTPAXOBbIE B3HOCHI, W HWHBIE 3aCTPAXOBAHHBIE JIMIA, KATETOPUH KOTOPBIX
MIPUBEACHBI BhINIE, UMEIOT npaBo noamnucath norosop OIIC ¢ HIID, koTopblii BKIOYEH B
peecTp AreHTcTBa Mo cTpaxoBaHuio BkIagoB (ACB).

bnank norosopa 06 OIIC mpusenen B cucteme "Koncynsrantllntoc". Ecnu y Bac HeT goctyna
k cucreme Koncynprantlntoc, monyunrte OecruiaTHO MPOOHBIN AEMOIOCTYII.

OO0mwmit mopsi oK AecTBUM paboTHHUKA TakoB (11. S ¢T. 36.4 3akona PO "O HITD" o1 07.05.1998
Ne 75-@3, B pen. ot 31.07.2025):

1. [Tocne 3axmouenusi poroBopa o6 OIIC 3actpaxoBanHoe nuio HampasisieT B COP
3asBieHue o nepexone n3 COP B HIID.

2. [Tocne omoOpenust 3asBienusi CoumanbHberid ¢GoHA Poccun BHOCHUT HEOOXOAWMBIC
M3MEHEHUS B €AMHBIA PEECTpP 3aCTPAaxOBAHHBIX JIMI] - 3TO JENaeTcs B CpoK A0 1 mapra rona,
CJIEIYIOIIETO 3a TOJ0M MOJa4yH TpaXkTaHMHOM 3asiBlieHus o nepexozae uz COP B HIT1O.

3. COP nampasnseT GU3NUIYy yBeIOMIIEHHE O BHECEHUN U3MEHEHUH B €IUHBII peecTp.

COP mepenaer Bce HAKOIJICHHBIE CPEICTBAa B yNpaBiieHHE BBHIOpaHHOTO uenoBekom HITD.
HerocynapcTBeHHbIM NEHCHOHHBIM (GOHA Hpu 3TOM OepeT Ha cebs MpaBO MHBECTUPOBATH
IICHCHOHHBIE HAKOIUICHHs CBOEr0 KIHMEHTA W B MOCIEAYIOLIEM MPUHOCUTH €My I0XOJ OT
VMHBECTULIMOHHOM J1E€ATENBHOCTH.

3anumatbes uHBecTupoBaHueM B cucteme OIIC moryT Tonpko Te HII®, koTopeie mporiu
npoBepky LIb P® u Bonutm B cucteMy rapaHTUpOBaHUS MIPaB 3acTpaxoBaHHBIX UL 1o 3aKkony,
(GOHIIbI MOTYT MHBECTHPOBATh NEHCUOHHBIE CPEACTBA TPaXkJaH TOJBKO B T€ (PUHAHCOBHIE
UHCTPYMEHTBI, KOTOPBIE CTPOTO pPErilaMeHTHPOBAHbI 3aKOHOAATENbCTBOM PO.

Hrorn

OIIC - 510 00s13aTeBLHOE MEHCUOHHOE CTpaxoBaHue. Ee yyacTHUKaMU SBISIOTCS CTPAXOBIIUK,
cTpaxoBaresb W 3acTpaxoBaHHoe Juio. OcHoBHble HI0aHCHI 10 OIIC mpuBeneHbI BhINIE B
MaTepuare.

Crienpanu3anys: BCe BUIBI CUCTEM HAIOT000JI05KeHus, OyXoT4eTHOCTh, MCDO
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DkcnepT B cdepe Hanoroobmoxenus, GuHaHCOB U mpaBa. OOmmii cTax nmpodeccHoHaAIbHON
nestenbHOCTH ¢ 2014 roma. 3a 3TO BpeMsl yCHENIHO paldoTall Ha JOMKHOCTH COTPYIHHKA
ropojackoi mHcnekuun ®HC POD B oTaene kaMmepalbHBIX HAJIOTOBBIX IIPOBEPOK. ABTOp
MHOKECTBa MyOJMKalMi MO MPaKTUYECKOMY IPUMEHEHHIO 3aKOHOAATEeNhCTBA B cdepe
HAJIOTOOOJIOKEHHSI, TPYAOBOrO IpaBa, (UHAHCOB I Pa3IMYHBIX NPOPECCHOHATBHBIX
anekTpoHHBIX CMU. C ornuumeM OKOHYMI 3KOHOMHYecKui (akynprer FOro-3amamnoro
rOCYJJapCTBEHHOTO YHUBEPCUTETAa IO CHEIUAIBHOCTH '"DKOHOMHCT, CIEHHAIUCT [0
HAJIOr000JI0KEHHUI0" .

https://spmag.ru/articles/chto-takoe-ops
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HOBOCTU MAKPO3KOHOMWKHA

HAdymaTB, 18.09.2025, «Bce, ymo 3anjiaHuUpoeaHo - OOJIKHO 6bimb
ucrnosiHeHo»: Bacunbee o0 nnaHupoeaHuu 6r0dxema P® Ha
cnedyrowue mpu 200a

lNMpuHsmue 6rodxema Ha credyrowue mpu 2o00a - amo Ko4vyeeas 3adaya
[ocdymebl cetivac. O6 amom 3as8un enasa pakyuu "EQuHas Poccus" Bnadumup
Bacurnbes 8 xo0e scmpeyu Npe3udeHma P® ¢ enasamu ¢ppakyud 'L, ommemus, 4mo
"8ce, Ymo 3arnnaHuposaHo - O0MKHO bbiMb UCMOTHEHO".

OH moayepKHyJ, 4TO OOKET HAMpaBlIEH Ha JOCTKEHHE HAIIMOHAIBHBIX IIeNIel pa3BUTHS,
obecrieueHne OOOPOHOCTIOCOOHOCTM M O€30MACHOCTH, a TakKe Ha JIOCTH)KCHHUE
TEXHOJIOTUYECKOTO JINICPCTBA.

['maBHOE B Oro/1KeTE - 0OecneueHrne BCexX COlHallbHbIX 00s3aTenbeTB: yBennuenue MPOT no
35 teicsu k 2030 romy, WMHAEKcAIUs 3apa0OTHBIX TIUIAT OOJKETHHKAM, MEHCHOHHBIX U
COIMAJILHBIX BBHIIUIAT, B TOM YHCIIE Pa0OTAOIIUM MTEHCHOHEpaM. DTO U TOJICPIKKA ceMel ¢
IEThbMH - €IuHOE MmocoOue Ha Kaxaoro pebenka no 100 % MOpOXXKUTOYHOTO MUHHUMYMA,
MaTEPUHCKHUM KaruTal - B CyMME TIPU POXKACHUU BTOPOTO peOCHKA MOYTH MIIJTHOH pyOJieH, a
IPU POXKIACHUH TPETHETO - TUTIOC 450 THICAY HA MOKPHITUE UIIOTEKU, M CEMEWHas UTIOTEKa,

cka3an Bacuines.

OH Takxe OTMETHII, YTO B OIOKET HEOOXOAMMO BKJIIOYHTH MEPHI MOAIEPKKH YUYACTHHUKOB
CBO u ux cememi.

B Ommxaiiniee Bpems, 1o €ro cloBaM, apJiaMeHTapHH IIAHUPYIOT OOCYAUTh NPET0CTaBICHHE
OecruraTHOTO Mpoe3fa K MECTy MPOXOXKICHHs BOSHHO-BpadyeOHOW KOMHCCHH, 3allUTHThH
COLMAJIbHBIE BBIIUIAThl MHBAJIUI0B-BeTEpaHOB ydyacTHUKOB CBO oT B3bICKaHuUil 1O goniram,
oOecrieynTh O€CIIaTHOE IMOJIyYEHHE BTOPOrO CPEAHEro Mpo(decCHOHATBHOro 00pa3oBaHUS
yuactHukamu CBO, a Taxke npeocTaBUTh BAOBaM OecrylaTHOE 00pa30BaHUE U BO3MOXKHOCTb
MIOCTYIIJICHUS B BY3bl M TEXHUKYMBI 0€3 9K3aMEHOB.

https://dumatv.ru/news/vse--chto-zaplanirovano---dolzhno-bit-ispolneno--vasilev-o-
planirovanii-byudzheta-rf-na-sleduyuschie-tri-goda

MK, 18.09.2025, «JloOu y Hac He xaldHu4arom...»: [lymuHy
npeosiIoXusiu eeecmu Hoeble Haslo2u Ha 602ambix

Bnadumup NymuH o6bsicHUN pykogoOumerssamM rnapriaMeHmcKux napmud, Kmo
npudéem um Ha cmeHy. Omo 6bolusi CBO. «Mbi O0mKHbI uckamb, HaxoOume U
8bl0gu2amb fir00el, Komopble Hu4e20 He 6osimcs 8 cryeHuu PoduHe. Takux nrooeu
Hado ebid8u2amb Ha pyKoesolswue nocmbl. 3mo 6ydem Hawa cMeHa», - 3aseurl
npe3udeHm. Bbibopbl 6 ocdymy cocmosimes 8 2026 200y, a 8 yemeepe [NymuH
obcydun ¢ anasamu ¢bpakyul, 4em OHU 3aliMmymcsi 8 ocmasuwuecss 00 Hayana
rnpedsbIbopHOU KamrnaHuu Mecsubl.

Bnagumup IlyTuH pemmn He OTKIaAbIBATH BCTPEUY C NApJIAMEHTAPUAMM B JOJITHMH SIIMK.
«I'paduk pa3nBHUHYJ, YTOOBI CBEPUTH YaChl B CAMOM Hayalle OCEHHEW CeCCUm», - COOOIINI OH,
HAIlOMHUB, 4TO J[yMa TOJIBKO B 3TOT ITOHEAEIIBHYK BBIIIA ¢ KAaHUKYJL. [10 ciioBaM npe3uaeHTa,
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BOIIPOCOB B MOBECTKE OMIKAMIINX MECSAIIEB MHOTO, HO IPHOPHUTETHI YK€ MOHATHBL. [ TaBHBIN
U3 HUX - COXPaHEHHE MaKpOIKOHOMHYECKOH crabminpHOCTH. «OT 3TOro OyneT 3aBUCETH
UCTIOJIHEHUE COIMAIBHBIX 0053aTENIbCTB TOCYAAPCTBAY, - TOAUYEPKHYII OH.

['enHaguii 310TaHOB B CBOEM BBICTYIUIEHHU IIOCETOBal, 4YTO NPOQUIbHBIE MHUHHUCTPHI
IPUJIEPKUBAIOTCS Pa3HBIX OLIEHOK CUTyallMM B SKOHOMHKE. «OJHa TOBOPUT - MEPETPEIUCH,
BTOPOI1 - B MOTOJIOK YIIEPJIUChH, TPETHUH - Ca/ia HeT», - KPaTKo Mepeckasajl Criopbl YNHOBHUKOB
auaep KOMMYHHUCTOB. CHUTyalusi B 3KOHOMHUKE, 110 €r0 MHEHMIO, JEHCTBUTEIBHO CIIOKHAS.
Bmecto Toro 4To0s! pa3BUBaTHCS TEMIIAMU BbIIIIE CPEIHEMHUPOBBIX, OHA «cromsnay ¢ 4% k 1%.
«3JTO HE CIIOJI3aHKe, a [eJICHANPABICHHbBIE IEHCTBUS B OOMEH Ha MOJAaBICHUE UHQISIINNY, -
ctporo momnpaBui [lytun. [lo ero cioBam, HUKAKOW peliecCHM B PKOHOMHKE M OJM3KO HE
HaOmronaercs. OO 3TOM HArJSIIHO CBUIETENBCTBYET HHU3Kast Oe3paboTuua. «PbeIHOK Tpynaa
TOBOPHUT 00 00paTHOMY, - ycrokowt auaepa KITP® mpesuaent.

I'ennaauii 3roraHoB B CBOIO OYepesb MOpajioBaj IJIaBy roCyJapcTBa COOOLUICHHEM O HOBOM
COpTE MIIEHUIbI 3I0raHOBKa, KOTOpasl y»e€ BbllIa HA MUPOBOUM pekopn. Ha Oprosmiune
cobpanu 185 eHTHEepOB ¢ TeKTapa - Ha 5 IIeHTHEpOB OOJIbIIIe, YeM Aajl IyUIIni eBpOnecKui
copt. He obGouutoce u 6e3 TpaaMLMOHHBIX IS KOMMYHHCTOB HJIeH - BEpHYTh Ha MECTO
naMATHUK J[3epxkuHckomy, a Boarorpan nepernmeHoBaTs B CTalMHrpaa. DTH PELICHHUS, TO
MHEHUIO 3I0TaHOBA, BAOXHYT B POCCHUSIH AyX 1M0OEIbl U HOBBIX cBepieHui. Branumup Ilytun
OTpearupoBall TPATUIIMOHHO - TTOJOOHBIE BOMPOCKHI JOJIKHBI PelIaThCs KUTEIsIMH. Bmecte ¢
TEM TPE3UJCHT OTMETHII, YTO, KHECMOTPS Ha MPOOJIEMBI C perpeccusiMu», o ponn CraianHa B
BOB 3a0biBaTh Henb3d. OTOT BOINPOC HYXAAaeTCs B JCTOJIUTH3AIMH, CUMUTAET TJiaBa
rocyJ1apcTBa.

Jlunep cmpasemuBopoccoB Cepreitt MupoHoB mopnepxkail OopbOy NpaBUTENBCTBA C
uHIsui. OJHAKO MOKa OHA OCTAeTCS BBICOKOM, MPEIUIOKHUI MHIECKCUPOBATh IEHCHH HE
€XET0JIHO, a pa3 B KBapTaJl. B MpoTUBHOM cilyyae pOCT LIEH ChEJAeT NOBBILICHUE U JIIOJU €T0
He 3amedaroT. [Ipe3uaeHT mpusHazics, 4yTo coOsia3H HamedaTraTh JeHbI'M Bcerga Benuk. Ho
HOCJEACTBHSI OyAyT MPSAMO NMPOTUBOIOJIOKHBIMU OKUAAEMBIM - HHGIIALNSA TOMIET Ha HOBBIN
BUTOK. «Hy>HO BbIOMpaTh Takue AEUCTBUSI, KOTOPbIE (PyHIAMEHTAIBHO PEIIAIOT IPOOIEMBI,
- IOAYEPKHYJI OH.

BwMmecte ¢ tem IlyThHY NOHpaBWIOCH MpEMIOKEHHE MHUPOHOBA O HAJIOre Ha POCKOLIb U
00JI0)KEHUH TUBHIEHI0B: «Bce 3T0 MHe Ka)keTcsl oueHb pa3yMHbIM». [Ipe3nieHT HarnoMHu,
yto CIIA BO BpeMsi BbE€THAMCKOM W KOpPEHCKOHl BOWH IMOJHMMAJIM HAJOTH AJIs JIIOJEeH ¢
BBICOKUMH JOXOJaMU. «B mpuHIuMme m Mbl Tak jAenaeM. 37ech BaXHO HE MepeOOopIIUTh, a
aKKypaTHEHbKO (AeiicTBOBaTh)», - ckazan BBII. [1o ero MmHeHH10, COCTOSATENbHBIE TPAXKIAHE U
camMM OyJyT TOTOBBI ITOJIEUTHCS C TOCYAAPCTBOM, €CIIH YBHUJIAT, YTO «CPEJICTBA OKpAILIEHbD U
UAYT «Ha KOHKpETHOe OyiaropojiHoe neno». «B olmeM-To, J10au y HacC 04eHb MaTPUOTUYHO
HACTPOEHHBIE M HE >KaJHUYaroT», - oTMeTH1 Ilytun. OH npu3Hai, 4To pacxosl Oro/KeTa B
CBSI3U CO CIICLIONEpaIell pacTyT, OJHAKO, HECMOTPS Ha 3TO, BCE COLMAIBHBIC 003aTEIbCTBA
nepes rpakaaHaMH JIOJKHBI BBIIOJTHATBHCS B MOJHOM oO0beMe. HacTpoil mpe3naeHTa MoXer
CBUJIETEJILCTBOBAaTh O TOM, YTO MPOEKT OIOPKeTa, KOTOPBIM HAXOAWTCS Ha 3aBepILArOLIei
CTaJuM 0OCYKIEHHUS, COACPKUT ONpesesieHHble Hanorosele HoBauuu. Ho B Kpemie takue
BEII HE aHOHCHUPYIOT, 3TO TSKEIIbIM KPECT MPAaBUTEIILCTBA.

BsiuecnaB BomoauH pacckasai, 4TO NMOMHMO OROJDKETa HWKHEW TMajnare MpeacTOUT
paccmotpeTh 1153 3aK0HONIPOEKTa, KOTOPBIC YIKE HAXOAATCS B TyMCKOM moptderne. BaxxabiM
MPUOPUTETOM OcTaeTcs mojanep:xkka 6oioB CBO u uieHoB ux ceMei, «4ToObl OHU HHU B YEM
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He Hyxgamucb». C 2022 roga mo 3TOMy HampaBlleHUIO NpuHATO yxe 140 3akoHOB, 26
HaxXoAATCs Ha paccMoTpeHuu. Bnaaumup [1yTHH BeIpa3ui yBepeHHOCTb, YTO MOOEAUBIINE HA
BbIOOpax yuacTHHKH CBO «BHECYyT MO3UTHBHBIN BKJAJ B pa0OTy MOJUTHYECKHX MapTUN Ha
MecTax U B ['ocygapcTBeHHOM qgymey. Takux o€, 1o ero cjioBaM, HaJo UCKaTh U BbIIBUTaTh
Ha pyKoBOJsIIHE TocThl. OHAKO Uaes BBeIeHUs KBOT Aiist 6oiiioB CBO, koTopyto Ha BCTpeue
BBICKA3aJI PYKOBOJIUTEIN (pakiMid, 0 MHEHHUIO TPE3ueHTa, O0epHETCS (HOpMaTH3MOM -
«3TO TaK ke KaK KBOTA JUIs KEHIIUHY. JIFo1eii BO BIACTh HAJI0 MIPHUBJICKATH HE 10 T€HACPHOMY,
npoecCHOHATPHOMY WM KAaKOMY-TO HMHOMY TPHU3HAKy, a «I0 JUYHBIM U JI€JIOBBIM
kauecTBam». [IyTHH OTMETHII, YTO HA JIMHUK 0OEBOTO COMPHUKOCHOBeHUs HaxosaTcs 700 Thic.
YeJIOBEK, U JIaJIEeKO HE BCE U3 HUX XOTAT B MEPCIIEKTUBE MONUTH HA TOCCIYkKOY.

3aBepmas Oecemy C mapiamMeHTapusMu, [lyTHMH HOMPOCHII BCE 3aKOHOJATENIbHBIE PELICHHUS
COOTHOCHUTBH C T€M, KaKk OHHU OTpa3siTCs Ha JKU3HU ceMmel ¢ nerbmu. «IloToMy 4To OT 3TOrO
3aBUCHUT pelleHue kimoueBoit 3agaun. Kpome Ilo6ensr B pamkax CBO kitoueBast 3agaya - 310
3a7iaya iemorpaduieckasy, - IOAYEPKHYJI IPE3UICHT.

https://www.mk.ru/politics/2025/09/18/lyudi-u-nas-ne-zhadnichayut-putinu-predlozhili-
vvesti-novye-nalogi-na-bogatykh.html

N3eecmus, 19.09.2025, lNonoxeHue u ebiYyumaHue

Yucno manoumywux e Poccuu wmoxem ebipacmu Ha 100 msbic. 3mo
rnpou3oudém, ecriu npuMym 80 8HUMaHue pekomeHdayuu skcriepmos BHUWN mpyoda,
Komopsble npedrioxXunu ydumbsigams Hucmelll 00X00 Mpu Ha3HavyeHuUU noddepxKu
HyX)0arouwuMcsi, Ymo ysesiuqum 4ucrio rnosydyamerneu ebirnnam Ha 10-20%. Ceuvac
ManouMywumu npu3Harmcsi me, 4YbU OO0X00bl HUXE [POXUMOYHO20 MUHUMYMa
peauoHa, HoO cyMma bepémcsi 00 ebidema Hasio2o8. [lomoxem jiu HO8bIU M00X00
CHU3UMb KO/IUYECMBO OMKa308 U YMEeHbWUMb CMUMYJs K UCMOMb308aHUK CepbIX
cxeM 0515 roslyYeHuUsi MoMowu - 8 Mamepuarie "Mssecmud”.

Ceromns B Poccum MamoMMylMMH MNpPU3HAIOT OAMHOKMX TpakJaH U CEMbH, uel
CpPEeIHEIYIIEBOM JOXO0 HUKE PETHOHAIBHOTO MTPOKUTOYHOT0 MUHUMYMa ((dhenepanpHbiii [IM
B 2025 rony - 17,7 ThIC. pyOneit). DTOT cTaTyc HEOOXOIUM JUISL MOJTyUYEHHs TOCIIONICPIKKH.
OpHako npu ero Ha3HauYeHUH YUUTHIBAETCS 3apabOTOK A0 BbIUeTa HAJIOroB. B pe3ynbpTare yactsb
Jroze, ubs 3apruiata (opManbHO 4yTh BBIIIE M3-3a pacuéra "rpocc', MUIIaeTcs mpaBa Ha
IIOMOIIIb.

B cBa3u ¢ stum Benymmil HayuHblii corpynHuk BHUM tpyna Onsra CenuBaHoBa u
3aciy’KeHHBIH paOOTHUK MUHTpYyJa, COBETHUK F€HAUPEKTOpa MHCTUTYTa Anekcanap PasymoB
npeiaraloT UCKIOYUTh Hajor Ha noxoabl ¢uznun (HADJI) u3 pacuéra mpu Ha3HaueHUU
counomMouy. Ty WA OHM M3NOXKWIM B crarbe "CouumanbHbli KOHTpakT B Poccum:
0COOEHHOCTH NMPAKTHKH MPUMEHEHUSI U BEKTOP COBEPIICHCTBOBAHUS HOPMATHBHO-IIPABOBOM
6a3pl" B mociienHeM Homepe KkypHana "CouuanbsHo-TpynoBsie uccienopanus” ("UsBectus" c
HEl 03HAaKOMMJIKCB).

B yacTHOCTH, aBTOpBI CTaThU MpEJIaraloT YUUTHIBATh T0OXOJ POCCHUSH MOCJE BbIYETA HAJIOTa
IpHY pacyére npaBa Ha COLUANIBHBIA KOHTPAKT.

OTO0T HHCTPYMCHT MNOAACPKKHW HAIIPABJICH Ha MAJIOMMYIIUX TI'paXKaaH, e J0XO0J HHMXKEC
PECrUOHAJIBHOI'O  MMPOXUTOYHOI'O  MHHHUMYMaA. B paMKax  CONNIAlICHUA TOCYyAapCTBO
npeaocCTaBIACT (pHHaHCOByIO ImoMoumpb U MmoMorac€t COCTaBUTL HNpOrpaMMy aaanTalvuu JJIsd
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NOBBIILICHUS] YPOBHSA JKM3HU. B3aMmeH mnoisrydaTens 00s3yeTcsl BBINOJHUTH OTOBOPEHHBIC
ycinoBusi. COIKOHTPAKT MOKHO 3aKJIIOYUTh [0 pPa3HbIM HampaBiICHUSM: TOUCK paboThl,
OTKphITHE OW3HEcCa, pa3BUTHE MOJCOOHOIO XO3AHCTBA WJIM IOJyYEHHE Pa30BOil MOMOIIM B
TPYAHOM >KU3HEHHOW cuTyauuu. CorjacHoO cTaThe, camas dacTas NpUYMHA OTKaza B
3aKJIFOYEHUH TaKOIr'o JIOTOBOpA - 3TO NPEBBIIICHHE JI0XOJAA 3asABUTENS HaJ PErMOHATIbHBIM
MPOXKUTOYHBIM MHUHMMYMOM. OKCHEpPThl OTMEYAIOT, YTO HEPEIKO JIIOJSM OTKa3bIBalld B
IIOMOIIIH, €CJIN UX 3apIuiaTa - EAMHCTBEHHBIM UICTOYHMK J0X0/a - Bcero Ha 10-15% npesbimana
YCTaHOBJICHHBIN TTOPOT.

"N3Bectud" HanpaBuiM 3anpoc B MUHTpPY .

- Ilpennoxxenne aBTOpOB cTaTbu oOOcHOBaHHO. Hampumep, ecnmm B 2025 romy 3apruiaTta
paboTHHKA paBHA MPOKUTOYHOMY MUHUMYMY Uil TPYIOCIIOCOOHOTO HaceneHus - 19,3 Toic.
pyoueii, To mocne yruatet HA®JI ero moxon cocraBut jumb 16,8 Thic. OgHaKko cucreMa
COIBAIIUTH HE YYHUTHIBAET JTOT (AKTOp MPHU pacy€Te YPOBHS MOAJNCPKKH, - OICHHIIA
npodeccop PuHAHCOBOTO YHUBEpCcUTETA npu nipaButenscTBe PO 0mms Jlomkenkona.

ITosTOoMy, IO €€ MHEHHIO, YU4ET HAJIOIOBOW HArpy3KH IIO3BOJUT TOYHEE OLECHUTH PEabHYIO
6enHocTh. Ecnin nHMMaTuBa 3apaboTaer, Kpyr y4aCTHUKOB IIPOTPaMMBbl COLTKOHTPAKTA MOXKET
pacmMpuThCs 3a CUET TeX, KTO (OPMalbHO HE CUMUTACTCA HYXAAIOUIMMCS, HO (DaKTHYECKH
KUBET 3a 4epTON OETHOCTH.

Counoanepxky cienyeT OpUeHTUPOBATh Ha paclojlaraeMblii J0XOJ, a HE HAa HAYUCIICHHS.
Uckmouenne H/IDJI noBBICUT aipeCHOCTH BBIILIAT, COKPATUT KOJUYECTBO "JTOXKHBIX" OTKa30B
Y CHU3HUT CTUMYJI YXOJUTb B CEpbIE CXEMBI paJiM ITpaBa Ha IOMOIIlb, CYMTAET aHATUTUK Freedom
Finance Global Bnagumup YepHoB.

- Ceituac npu pacuéTe yUuThIBAIOT 10XOJ "TPsI3HBIMU"', U3-3a YETO CeMbU ¢ Oeoil 3apruiaTon
BBITJISAAT Ooraye. YUéT 4HMCTOTrO J0XO0Jla BBIPOBHUT YCIIOBUSI MEXAY PETMOHAMH, CIENIAeT
KPUTEPUHU TPO3payHee M CHUBUT COLMAIBbHOE HANpsHKEHUE Cpeau 3aKOHOMOCTYLIHBIX
JIOMOXO3SIMCTB, - MOSICHUJI SKCIIEPT.

[To mocnennum panHbiM MunTtpyna, B 2024 romy Obuio 3akmrodeHo cBbimie 200 ThIC.
COIIKOHTPAKTOB - TIOMOIIb 10 HUM TOJTYUYHIH OKOJIO 552 ThIC. Y€JIOBEK, OOJIbIIE MTOJOBUHBI U3
KOTOPBIX COCTABUJIM CEMbH C JIeThbMU. B mepBoM kBaptazne 2025-ro odhopmieHo yxe 6onee 65
TBIC. KOHTPAKTOB, OXBATUBIIUX CBbIIIE 187 ThIC. uenoBek, HamomumiIa FOmus JlomkeHkoBa.

Hckmouenne HJDJI cHusur "yu€reit" noxon npumepHo Ha 13%, ormermsn Buagumup
UepHoB. B nepByto ouepep 3T0 1aCT TOCTYII K COLIKOHTPAKTaM CEMbSIM, YbH 3apa0OTKH BCETO
Ha 10-15% BbIIE mopora M KOTOpBIE Yallle BCEro IMONYy4aroT OTKa3bl. Eciim MHMLIMATUBY
npumyT, TO B Poccuu MoskeT ctath Ha 100 ThIC. 00OJIBIIIE MATTOUMYIIIUX, OLEHHIT SKCIIEPT.

Connoaaep Ky moiydaT Te, KTO ceroHs (GopManbHO He cuuTaeTcsi OeTHBIM, HO (PaKTUYECKU
HaxXoAMTCA 3a uepToil. B pe3ynbrare KOJIU4ECTBO TAaKUX JJOTOBOPOB MOKET BbIpacTu Ha 10-20%
(momostHUTENEHO 10 40 ThIC. 3aKIIOYEHHBIX corjameHuid U 10 100 ThIC. OXBaYE€HHBIX UMH
J0JIei ), ToJIaraeT OH.

Ilo manneiM Poccrara, B 2025 rogy 2,6% 3aHATBIX POCCUSH IOJY4YarOT 3apIUlaTy MEHbILE
MPOT - 22,4 toIc. pyOneil. YacTh U3 HUX MOXKET MPETEHI0BATh HAa COLIKOHTPAKT, OTMETHIIA
IOnus JlomxkenkoBa. K 2T0ii rpynne Takke CTOUT OTHECTH CEIbCKUX KUTEINIEH, JKUBYIIHX 3a
cu€T XO3siCTBa M HAXOIAIIMXCS 3a 4epToil Oemnoctu. st moBbimieHHus >QQPEKTHBHOCTH
coukoHTpakTa skcrieptsl BHUU Tpyna Taxke npeanararor u Jpyrue Mephl:

51



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

- €IMHOOOPa3HO TPAKTOBAThH "TPYIHYIO KH3HEHHYIO CHTYalUIo", IPH KOTOPOU BBIIEIAIOTCS
CPE/CTBa, - IJIABHBIM KPUTEPUEM JOJDKHA ObITh HEXBAaTKa JIEHEr AJIS IPEOJOJICHHUS YepThl
0eTHOCTH, a HE JOMOJHUTEIbHbIE CyOBEKTHBHBIEC YCIIOBHS,

- YIPOCTUTH MpaBUiIa JIJIsl CENbCKUX JKUTENeH, yOpaB 00s3aTeNbHYI0 pErUCTPAIIUIO B KAUYECTBE
CaMO3aHSTHIX MPHU MOTYUYEHUN TTOMOIIIH;

- pa3BUBATh TEXHOJIOTUU COIMPOBOXKACHUS Tpak/aH: IOMOTaTh C JOKYMEHTaMH (Hampumep, ¢
oOopMIICHHEM 3€MIIH), TPEJOCTABISATh TUIOBBIE OM3HEC-TUIAHBI, COACHCTBOBATH CO3JAHHIO
CEJIbX03KOONEPATUBOB.

B 1enom COnKOHTpakT yxe aokaszan cBoo 3ddekTuBHOCTh, oTMeTHA Bnagumup YepHoB 13
Freedom Finance Global. Ilo manneiM Muntpyna, okoino 78% y4YaCTHMKOB MOBBILIIAIOT
J0X07bl, cBbIlIe 42% BBIXOIAT U3-3a 4epThl OeTHOCTH. UTOOBI yCHIUTH pEe3yJbTar, SKCIEPT
npeaiaraeT He Toabko ucKIounTh HJIDJI u3 pacuéra, HO M yHUDHUITUPOBATH METOMKH MEXKTY
pernoHamMu, HajJaJuTh NMPOAKTUBHYIO MPOBEPKY 0x070B yepe3 @HC 0e3 MUIIHUX CHPaBOK,
BBECTU IMIPE/3alOIHECHHbIC 3asBJICHUS, TMOKO YYHUTHIBATh CE30HHBIE IOXOIbI, a TaKkKe
pacIIupUTh HAMIPABICHHS, CBI3aHHBIE C 3aHATOCTHIO U 00YUYEHUEM.

- COLIKOHTPAKT - BaXKHBI HHCTPYMEHT, HO €T0 HY>KHO MOJICPHH3HPOBATH C y4ETOM H3MEHEHNUN
B dKOHOMHUKe. Hanmpumep, ceropnsi mpeaycMOoTpeHa eIMHOBpPEMeHHas BbItuiata 10 350 Thic.
pyOneit Ha oTKpbITHE cBOero zena u 10 30 ThiC. Ha 00y4eHHE CPOKOM JI0 TPEX MecsLEB. DTH
CYMMBI SIBHO HEJOCTaTOYHbI, TaK KaK HE YYMUTBHIBalOT MHOQAIMI0, - oTMeTwna IOnus
JloikeHkoBa n3 @UHAHCOBOTO YHUBEPCUTETA.

Omna no6aBuia, 4To MEXaHU3M O(POPMIIEHHS COLKOHTPAKTA OCTAETCS CIOXKHBIM U 3aTSKHBIM.
[Tpu 5TOM OU3HEC HYKHO HE TOJIBKO OTKPHITh, HO M YAEP)KaTh, & MAKCHMAJIBHBIH CPOK IEHCTBHS
JI0roBopa - 12 Mecs1eB - 4acTO OKa3bIBAETCS CIUIIKOM KOpPOTKUM. CyMMBbI Ha 00y4eHue, 1o
mHeHnto FOmuu J{0mKeHKOBOM, TakKe MaJIbl: 32 TPH MECSAIa MOYKHO MOJYYUTh JIUIIb HU3KYIO
KBaJM(UKALMIO, KOTOpash HE IO3BOJUT MpPETEHI0BaTh Ha AOCTOHHYI oruiaty. Ilostomy
3aKOHOMEpPHO, uTo Oosee 20% rpakaaH, mo JanHbIM CYETHOM ManaTel, BHOBh 00pAIMIaoTCs 3a
MO AECPIKKOM.

2,6% 3aHATHIX poccusiH B 2025 roay nomyyanu 3apruiaty Mmenbine MPOT

VUYET HAJIOTOBOM HATPY3KHU ITO3BOJIUT TOYHEE OLIEHMTH PEAJIBHVYIO
BEJHOCTBL. KPYI' YYACTHUKOB IIPOTPAMMbBI COLKOHTPAKTA MOXET
PACHIMPUTBECSI 3A CUET TEX, KTO ®OPMAJIBHO HE CUYUTAETCS
HYXJAIOIUMCS, HO ®PAKTUYECKH XXUBET 3A YEPTOM BEJHOCTH

Munana ['amxueBa
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Bedomocmu, 19.09.2025, <@uHaHcoeble @esacmu o6cydunu
3asucumocmb 6r00kema om Heghmu U cmaeku

Q@uHaHcosble enacmu Poccuu rnodmeepdusiu ¢80ou rsaHbl Mo KoopOuHauuu
6ro0xemHou u OeHexHo-kpedumHou nonumuku (HKI) Ha nneHapHou ceccuu
Mockoseckoeo ¢huHaHco8020 ¢hopyma. 3adayqa brodxema Ha criedyrouue mpu 200a -
umobbl 6r00xem romoe "pasMmsedyums” ce200HAWHo [KI1, 3aseun muHucmp
¢uHaHcoe AHmMoH CurnyaHos. Cpedcmea rnocmyrnarom 8 3KOHOMUKY u3 b6rodxema u
baHKkoscko20 Kpeduma, Mo3moMy pacxo0bl Ka3Hbl baraHcupyromcsi Kro4desou
cmasekou, 4mobbi usbexame yckopeHus uHgnsayuu, dobasuna enasa baHka Poccuu
Anbeupa HabuynnuHa. Yem 6onbwe Oegpuyum 6rodxema, mem xecmye [KII,
rnodyepkHyna anaea LIb. B uenowm, rno ee crioeam, ezaumodeticmeue baHka Poccuu u
MuHpuHa yxe HanaxeHo, eedomMcmea obMmeHusaromcsi UHgopmayuel, UM 8axKHa
83auMHasi rpeodcKa3yemocme.

Bormpoc cTuMynupoBaHus WIH OXJIXKICHUST SKOHOMHKH JIKUT Ha Mundune u 11b, otmeTnn
Cunyanos. "B 3ToM TaHzmeme ceifuac 0oyiee akTHBHYIO pOJIb 3aHUMAeT OOKeT', - cKazaia
Ha6uynnuna. ['ocymapcTBo ompenensieT mapaMmeTpbl Oroxeta, a 1Ib momcrpamBaer JIKII,
nobaBuna riaBa peryisTopa. OHa Takke ykasana Ha To, 4TO moiuThka lleHrpoOanka
neiicTByeT Ha HHQIIALNIO C BpEMEHHBIMU JIaraMU B HECKOJIbKO KBApTAJIOB, TOT/1a KaK BIHUSHUE
OIO/KETHOM MOJUTUKH MIPOSIBIIETCS Cpasy.

Ha npouieHTHBIE pacxo/ibl U3-3a KJIIOYEBOM CTABKU U HA JIbIOTHOE KPEAUTOBAHUE TPUXOIUTCS
1,3 TpnH py©6. U3 Oro/KeTa, HAIOMHIII MOJIEPAaTOP CECCHH, IpeacenaTeNb komureTa [ ocyMsl
o Oro/keTy U Hamoram AHapei MakapoB. OH 100aBWII, YTO KaXKIbIi MPOICHTHBIA MYHKT
CTaBKH paHblue ctomia kaszHe 200 mupa py6., a ceituac yxe 280 mupn py6. Habuymnmna
OTBETHJIAa BOIPOCOM: "A BO CKOJBKO OOXOAUTCS OIOJDKETY KaXKIbIM MyHKT MHQIISIUN W3-3a
uHaekcauuun?".

IIpesunent Poccum Brnamumup IlyTuH panee Takke mpusbiBaji "B3aMMHO YBSI3bIBATH MEPbI
OIO/KETHO-HAJIOTOBOW M JICHEKHO-KPEIUTHON NONMUTUKU", YTOOBI HacTpauBaTh HX Ha
MOJJIEPKKY U CTUMYJIUPOBAHUE POCTa SKOHOMUKH. OO 3TOM OH 3asiBUJI Ha COBELIAHUH I10
YKOHOMUYECKUM Bompocam 15 ceHTsIOpsI.

HoBoe B 0r0mkeTe

CuityaHOB OTMETHII, YTO "OIOJKETHBIN MUPOT" BCErja OUeHb CI0XKHO JICNIUTh, AaXe B ""TyUHbIE
roasl". OH 3aBepus, 4YTO celyac MNPHOPUTETAMHU MPABUTEIBCTBA OCTAIOTCA HWHIAEKCAIUA
COLIMANFHBIX BBHIIAT U JETCKHE MOCOOUs, a Takxke oOecreueHue 0e30MacHOCTH CTPAaHBI U
BBITNIOJTHEHHE HAllMOHAJLHBIX IPOEKTOB.

[TapameTpsl HOBOTO OIOKETa YTBEPAUT MPABKOMHCCHUS MO OIOKETHBIM MPOEKTUPOBKAM B
ommkaiimme 1au. Jlo 1 OKTAOpS 3aKOHOMPOEKT PACCMOTPST B IPABUTEILCTBE, & 3aTEM BHECYT
B ['ocnymy, roBopui 10 centsOpst npembep-munuctp Poccun Muxaun Mumyctun. IIpoekt
dbenepanbHOTro O10KEeTa Ha 2026 T. U TUTaHOBBINA TIepuo 2027-2028 rT. MOXKET MOCTYIHTH B
Tocnymy yxe 29 centsOps, roBopusl MakapoB Ha 3acelaHUH KOMHUTETa 15 ceHTSI0ps1.

Munuctp ¢$UHAHCOB aHOHCHUPOBAI CHIDKEHHE 3aBHCHMOCTH OIO/DKETa OT He(Tera3oBBIX
noxonoB. Mx monst cokpaturcs ¢ 50% B mponuibie ronasl (B Oromkere Ha 2025 1. mons
He(Tera3oBbIX JOXOJIOB 3aIulaHupoBaHa B pasmepe 27,1%. - "Bemomoctu") mo 22% B
cnenyromeMm roay, mnodasmin CuiayaHoB. "MBI TOBOPUM O TOM, YTO MBI JIOJDKHBI CHENATh
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Oro/KeT 6oJiee MyCKYJIMCTBIM, KOTOPBIN ObI OTBEYAJ Ha JI0ObIE OTPaHUYEHUS, C KOTOPHIMHU MBI
crankuBaemcs'", - mosicHuia CHilyaHoB.

[ena orceuenus ans HeTU B paMKax OFOJHKETHOTO MPaBUIIa CHUZUTCS YK€ B HOBOM IIPOEKTE
Oromkera, 3asBui CuiyanoB. [lo ero cioBam, mranka Oyjaer yMeHbIIaThes Ha $1 B rog u
2030 . coctaBut $55/6app. Ceiiuac ona ycraHoBieHa Ha ypoBHe $60/06app. DTOT mar o3Hayaer
BO3BpAT K TeM MPUHITUIIAM, KOTOpbIe ObLTH 3a510KeHbI B 2017 T. pu MOATOTOBKE OO KETHOTO
npaBuiia, OTMETHI MUHHUCTP. Torma BenuumHa OTCeuku cocTaBisuia $40/6app. ¥ eXeroaHo
uHAeKcUpoBanach Ha 2%. CuilyaHOB OTMETHUJI, YTO TpeOoBaHUs Uy Th OCIAOUIIU €T0 B EPHOT
BCEX KOBUJIOB, CAHKIIHi1".

JelicTBytomas 1ieHa oTcedeHus Ooyblie He "OTBEYaeT BBI30BAM BpeMeHH', a OIOIKETHOE
NpaBUIO HEOOXOAMMO TOHACTPOMTH "NJIsi MUHUMHU3AIMH BHEUIHUX PUCKOB'", TOBOPWI B Mae
JKypHancTaM riaBa MunduHa. bromkxeTHOE paBMiIo TpeOyeT OTKIIaAbIBATh IOTIOJTHUTEIbHbBIE
JOXOJIbI OT TIPEBBIIICHHS] YCTAHOBIEHHOW OTMETKHU IIEHBI HA HEQTH JJIs MOKYIKH BATIOTHI U
30510Ta, uT00B! MonoHATE @HB. Eciii 1oxoap1 0ka3pIBaloTCS HUKE TJIaHa, BAIOTY MPOJAIOT
B pa3Mepe HEAOCTAlomed CyMMbl. OJTO TMO3BOJISIET CTaOMIM3UPOBATH  yPOBEHBb
TOCYJIapCTBEHHBIX PACXOJIOB U CTJIAKUBAET BOJATHUILHOCTH Kypca pyOJIs.

C nauana 2025 r. cpennss uena Hedtu mapku Urals mpeBsliiana rpaHUIly OTCEYSHHSI TOJIBKO B
suBape ($67,66), despane ($61,69) u utone ($60,37), cneayer u3 nanusix Munska. [1o utoram
aBrycra Urals cromnma B cpemHem $57,55/6app. MuHSKOHOMpa3BUTHSI B  ampele
nporHo3upoBaio, 4ro croumocts Urals B 2025 r. omycturcs mo $56/6app., BEIOMCTBO
IUTAHUPYET MEePEeCMOTPETH MPOTHO3bI OceHbI0. HedrerazoBrie 10X0/pl Or0KETa yHalu roll K
roay Ha 20,2% no 6,03 TpaH py0. 3a SHBaph - aBryCT.

Hanoru Bmecto Hedtu

Mbp Mockssl Cepreli CoOsiHUH, y4acTBOBABIIMN B JTMCKYCCHUHM, OTMETWJ, 4TO "B OOJjbIleH
CTETEHU Hall OMO/KET HAaYMHAeT 3aBUCETh OT IOCTYIUICHHS HAJOTOB HE CBEPXKPYMHBIX
KOMIIaHU#, a CpeIHero, mMajoro Ou3Heca, KpymHOro HeHedrerazoBoro Omsneca". Ilo ero
CJIOBaM, BaXHO CMOTpPETh, KTO M CKOJBKO IUIATHUT, COOJIOJATh MPUHLUI CIPaBEIIHUBOCTH.
VYBenuuuBasi JaBl€HHE Ha JIIOJEH, KOTOpble paboTaroT JierajbHO, I'OCYJapCTBO PHUCKYET
BBITOJIKHYTh MX B TE€Hb, I'/I¢ y>K€ pab0TaeT 4acTh HACEJIEHUs], KOTOpask HEe IUIATUT HaJIOTH WIN
JIeNaeT 3T0 B MU3epHOM oObeMe. [Ipu 3ToM B cronuie 3a HepaboTarolee HaceIeHUe IIaTAT
180 mupx py6. B penepanbHblil PoH 0053aTETHHOTO0 METUITMHCKOTO CTpaxoBaHus. "PernoHsl
B IIEJIOM - OK0JIO 1 TpiH [py6.]", - moGaBmI Map.

CoOsiHMH Tak)ke OTMETWJ HECOOTBETCTBHE YIUIAThl HAJIOrOB OM3HECOM U CaMO3aHSATBHIMHU.
"Ceromns uto mpoucxoaut? JIBa cocena »KMBYT Ha OJTHOM JECTHUYHOM Tuiomiaake. Paboraror
Ha OJTHOM TMPEANPUATUH, HY, MOXKET, Ha pa3HbiX. OauH paboTaeT Ha MOCTOSHHOW OCHOBE, a
Ipyroi kak camo3aHsaTeid. OauH miaTuT 47% B denepalibHbIi OI0IKET HAJIOTH, a APYToi - 5%.
’KvByT OHM OJTMHAKOBO, MOJTY4alOT OJMHAKOBBIE I0XO/AbI", - TOAUYEPKHYII OH.

Habuynnuaa BeIpasmia coaumapHocTh ¢ nmosuiuein CodsanHa. OHa OTMETHIIA, 9TO HEZ000p
JI0XOZIOB OT HAJIOTOB BBIHY’KJA€T MO0 MOBBIIATE UX, JIMOO YBETUUNBATh Ae(HUIUT OO KEeTa.
A BO BTOpPOM CiIy4yae MOXET pacTH U KIII0UeBas CTaBKa, 100asuiia rinasa L1b.

I[OHOHHI/ITGJIBHLIC HCTOYHHKHU POCTa

YyacTHUKH JUCKYCCHHM COLIJIMCh BO MHCHUH, YTO Ba’KHBIM PE3CPBOM IJId IMOBBIIICHUA POCTa
3KOHOMHMKH, OT KOTOpOI>’I 3aBUCAT U HAJIOT'OBBIC MMOCTYINJICHHUA, OCTACTCS IPOU3BOAUTCIIBHOCTD
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TpyZa. CuilyaHOB yKasajl, 4yTO JUIsl 3TOTO HEJOCTATOYHO rocrnoajiepXku. OH OTMETHI, 4YTO
3¢ hexTUBHBIE KOMITAHWH, HATIPOTHUB, HE MOTyUYatoT OI0JKETHON MOAIEPKKH U ""HaJI0 IOMOTaTh
TeM, KTo Tammr"', a He "pasrunbagam'. Cerogns, pacckazan CuiayaHoB, y NpeaupUATHN
BO3HHKJIA HEOOXOAMMOCTh MPHUXOAUTh B MuH(HH U roBoputh: "Y MeHs YOBITKH, OJIT K
EBITDA orpomnslif, cniacaii!". HaGuysimHa npeanoiaoxuia, 4To OTAEIbHbIE MPOU3BOICTBA
3(PeKTUBHBI UMEHHO TTIOTOMY, YTO OFO/DKET UM HE TIOMOTaeT.

I[lo cnoBam CuinyaHoBa, OoNbIIME pecypchbl yXOIAT Ha TO, YTOOBI TOJAEPKUBATH
0e3yOBITOYHOCTh, @ HAJ0 MX BKJIAJbIBaTh B IOBBIINIEHUE IPOU3BOAUTEIBHOCTU TPYy[a,
3 PEKTUBHOCTH, B KOHKYPEHTHBIN MPOIYKT, KOTOPBII HAlAET CIIPOC Ha PHIHKE, a HE TOJIBKO Y
rocynapcrsa. HabuysnmHa cornacunack ¢ HEOOXOJUMOCTbIO KOHKYPEHIUH MPEIIpPUATHI 3a
noTpeOUTeNsT M NOJYEpKHYJa, 4YTO POCT TPOU3BOAMUTEIBHOCTH - 3TO €IWHCTBEHHBIN
BO3MOXHBIN c1IOCO0 JOOMTHCS BBICOKHUX TEMITOB pocTa. [1o ee ciioBaM, B 3TOM ciiydyae Ha pbIHKE
OyZeT A0pOroi TpyA 1 BBICOKHE 3apILIaTHI.

I'naBa L1b Tak»xe oTBeTHIIa HA IPETEH3UN OU3HECA, YTO BBICOKAs CTABKA MEIIAET HHBECTULIUSM,
a 3HA4UUT, U pOCTy mnpousBoautenpHocTH. I[lo ee cnoBaM, "OrpoMHOE KOJIMYECTBO
NpeAnpuaATHi" TMOAHUMAIOT TMOKa3aTeab Jaxke O0e3 mommepxkku Owomkera. [lpu sTom
Habuynnuna He cTana oTpULAaTh, YTO YacTh NMPEINPUATHI OTIOKUIN CBOU MHBECTHIIMOHHBIC
ruianel. Poccniickue KoMIaHuy IyOJIMYHO 3asBIJIM O CHUKCHUU MHBECTIUTAaHOB Ha 2025 r. Ha
733 miapn py0. mo cpaBHenuto ¢ 2024 r., nucanu "BegomocTtu" 16 ceHTAOps cO cChUIKOW Ha
sKkcriepToB MHCTUTYTa SKOHOMUKH pocTa UM. CTOJBIITNHA.

Co0siHuH HanoMHMJI, yTo B ['epMaHuy MpOU3BOAUTENBHOCTD TPY/ia BhILIE, ueM B Poccun, B 1,7
paza, HO 3TOT IOKa3aTellb, [0 €r0 MHEHUIO, 3aBUCUT OT CTENIEHN KOHLIEHTPALUK HACEIECHHUS, a
HE OT MPOJOJKUTENBHOCTU TpyAa. IMEHHO 3TUM OOBACHSIOTCS BBICOKHE IOKa3aTeNd Kak
€BpONEHCKUX CTpaH, Tak U cronuisl Poccun, yreepxkaaer oH. Ilo cioBam Mapa MOCKBBI,
HEMIIbl HE CKJOHHBI NepepabaThiBaTh M HE INPOTUB BHINMTH B MEpepblB OoKal MuBa U
UTAJIbSHIIBI TaKKe HEe padoTatoT Oosbiie "Hamero VBana MBanoBuua Ha 3aBoae". "5 Tonbko
OJIHOTO HE INOHUMAIO: €CIM IPOU3BOJUTEIBHOCTh TpyAa B Mockse kak B ['epMaHum umm
Wranuu, mouemy MbI B 00ef [...] He BeImuBaeM 1o Ookary BuHa?" - monry vl CHITyaHOB B OTBET.

Ectb 11 peneccun

3aMelIeHMe IKOHOMUKHM MPOUCXOAMUT, HO PELECCUU HEeT, JaXe TEXHUYECKOM, 3asBuiIa
Habuynnuna. Ilo cinoBam rmasel b, o Hayane sToro mpouecca Helb3sl CyIUTh TOJIBKO IO
peansHomMy BBII, 0ObIYHO OH CONMPOBOXKIAETCS €II€ W TaJACHHUEM peajbHBIX JOXO/0B
HaceJIeHMs, BBICOKOM Oe3paboTuiiell. A eciiu craJl BbI3BaH NEPEOXJIaXA€HUEM CIIpoca, TO 3TO
COIIPOBOXKIAETCs HU3KOM nHGIsnuel, oHa B Poccun Bee emie Boime 1ienu B 4%, MoauepKHyIIa
Habuynnuna.

[Ipencenatens LIb 00bsacHMIa, YTO HU3-3a CTPYKTYPHON NEPECTPONKH SKOHOMHUKHU MPOUCXOAUT
HEpaBHOMEpPHas TMHAMMKA B PA3JIMYHBIX OTPAcisiX, CUIbHEE BCErO CTPAZaroT METALTYpPIus U
no0bIYa yrius, KOTOpble ObUTH 'meperperbl’ B NpONUIBIE TOMBL. ['OBOPHTH O peleccuw,
HalpuMmep, B 3KOHOMMKE CTOJNMLBI He mpuxomurcs, coodmun CoOsHuH. Ilo ero crnosawm,
COXpaHsieTCd pOCT IOYTH [0 BCEM HANpPaBJIEHUSM, B TOM UHCIE B IPOMBIIUIEHHOM
IPOM3BOJICTBE, TOPTOBJIE, & TAKXKE YBEIMUEHUE NHBECTHLIUH.

BBII P®, ouniiennsiit ot ce3onnoctH, Bo I kBaprane 2025 r., mo onenke Poccrara, BeIpoc Ha
0,4% nocne cumxenus Ha 0,6% B I kBaprane. [lo nanasiM Munska, BBII 3a siHBapb - uronb
npubaBui 1,1%. "UTo kKacaeTcs Croy3aHus ¢ YeThIPEX ¢ JIMITHUM MporeHToB pocta BBII - 310
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He cros3aHue", - KoHcratupoBan IlyTMH Ha BcTpede ¢ PyKOBOAMTENSIMHU IapIaMEHTCKHUX
dpakunmii 18 centsadps. [1o ero cioBam, 3TO 1eJICHANIPABICHHOE ICUCTBHUE: CHUKEHNE TEMITOB
pocta B oOOMeH Ha TMOJAaBlIeHHE WHQIANUA U COXPAaHEHHE MAaKPOIKOHOMUYECKOM
CTaOUIIBHOCTH.

[lycte pocT [9KOHOMUKHM]| MEHbIIE, HO OH ecTb, KoHcTaTupyeT CobOstHuH. "Bcee peneccun,
KPHU3HUCHI - ATO K€ BOIMPOC HE TOJBKO CTaBKH, BONMPOC NcUxoyoruu. Eciu rooputs "miuoxo-
TUIOXO-TUI0X0", TaK OHO II0X0 u Oyzaer", - monaraet CoOsHuH. OH H00aBWII, YTO JKUTH OyIeT
Becesiee, eClId "HaIesIThCS Ha Xopolee HacTpoeHne DnbBupbl Caxun3anoBHbl [HaOuymmHO# |
u Anrona ['epmanoBuua [CuityaHosa]".

CurHanisl peIHKY

Ha nnenapHoit tuckyccuu Ob110 1Ba poKyca, OTMEUAET IIaBHbIM ASKOHOMHCT "T-uHBeCTHLINI"
Codps lonen. "IlepBsiii - mpo 3¢ (HEKTUBHOCTH W MOBBIIMICHUE MPOU3BOIUTEILHOCTH TPYa,
YTO O3Ha4aeT: Troj OyAeT TPyAHBIM U HYKHO PAacCUUTBHIBATh HA CBOU CPEJCTBA, KAaK-TO
KPYTUTHCS U OBITh 3D PEKTUBHBIM", - OTMEYAET IKCIIepT. Takum 00pa3omM, KOMITAHHUSIM HE CTOUT
XKIaTh TOCIOMJEPKKH. BTopas BaxkHas TemMa KacaeTcsl HaMEpPEHUHl IMOATOTOBUTH
KOHCEPBATHUBHBIN OIO/KET, HO MPU 3TOM HU3MEHHUTHb BEKTOP OT CBIPHEBBIX K HECHIPHEBHIM
JoxomaaM, cuutaet JloHer,.

OueBHIHO, YTO BEpCcTKa OIO/HKETa UAET OUYEHB CIOXKHO, eciu Jaxke 18 centTsops Mundun He
03BYYMJI €T0 OCHOBHBIX ITapaMETPOB HA TAKOM ITyOIMYHOM MEPOIPUATUH, [T0JIAraeT TUPEKTOP
neHTpa peruoHaisbHod noauTuku PAHXul'C Bnagumup Knumanos. Ilo bromxerHomy
Koziekcy MUH(UH H0IKeH ObLT 3aBEPIIUTH 3Ty paboTy yxe A0 15 ceHTa0ps, 3a [Be HEACTH 110
nojauu B ['ocaymy, HAalOMUHAET 3KCHEPT.

CHikeHHe IeHBl oTcedeHHs 1Mo $1 B rox B OFODKETHOM IpaBHiIe, KOTOPOE aHOHCHPOBAI
CuityaHoB, HE OKa)KeT 3HAYMMOT0 3 deKTa Ha JOXO I OF0KeTa (BCE, YTO BBIIIE 3TOH CyMMBI,
CUMTAETCs IOMOJIHUTENBbHBIM He(Tera3oBeIM 1oxo oM U 3auncisercs B PHbB. - "Bexomoctu"),
nosiaraet Jlonen. 1o moacueram sxoHOMmcCTa, "tieHa Bompoca" - 130 mupa py6. Hamuoro
Ba)kHEe, Kakol Kypc pyOsist OyaeT 3aj0xeH B GMHAHCOBOM IIaHE CTPaHbl Ha CIIEIYIOLIUM rof,
nonaraet oHa. OH MOXeT BapbUpoBaThes OT 82 10 95 py6./$, a 3TO ykKe MOKET MOBBICHTh
0a30BbIe JOXO/bI OT Npojaxu Hedtu ¢ 8,8 TpiH A0 9,8 TpaH pyo.

Kcenusa Koruenko, Anacracus boiiko
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N3secmus, 19.09.2025, "Mb1 3aknadbieaem 8 6rodxem Ha 2026 200
Knroyeayro Ha ypoeHe 12-13%"

[Npu nodeomoeke npoekma 6roxema MuHguH onupaemcs Ha 6a308bil
cyeHapuu b u yqumbieaem Kroyesyto cmaeky Ha yposHe 12-13%, pacckasarsn 8
uHmepsbo "Usgecmusm" Ha Mockoeckom ¢buHaHcoeom opyme (MPP) znaea
gedomcmea AHmMoH CurnyaHos. OH makxe rnoO4epkHyrs, 4mo Poccusi coeMecmHo ¢
Kumaem pabomaem Had co30aHuem Oero3umapusi, KoOmopsbil  M0380/1UM
uHeecmopam obxodumscsi 6e3 3aradHou uHppacmpykmypsl. [lpu amom, rno croeam
MUHUCMpa, 6HeWHUe O02paHUYeHUs He Mewarom 2ocydapcmey UCMOHSMb
coyuarsbHble obsi3ameris.ecmaa. O mom, HaCKOJIbKO yecmou4dug 6rodxem u Kakue ypoKu
MOXHO 835mb y rpasumersiscmea MocCK8bl, - 8 3KCKIHO3UBHOM UHMEP8bH AHMOHa
CunyaHoea.

Ceroans npoxoaut o0mieiHslii MockoBckuil puHancoBbiil popyM. Kak Bbl cunTaere, Kakue
KJTFOYEBBIC BOTIPOCHI, TOTHATHIE 31ech 3a nocyeanue 10 ner, okazanuch Hanboee 3HAYMMbIMU
JUIs pa3BUTUS GUHAHCOBOM cucteMbl Poccun?

3a Bc€ Bpems poBeneHus popyma, 0COOCHHO MOCIIETHUE MATh-IIECTh JIET, MBI CTOJIKHYJIUCH C
CepbE3HBIMU BBI30BAMHU Ui (PMHAHCOBOM CHCTEMBI CTpaHBl. JTO Kacajloch W OromkeTa, U
JIEHEKHO-KPeTUTHON MOAUTUKH. [ToaToMy MDD cTanm BaKHOH IUIOMIAAKON ISl 00CYKICHUS
3ajJa4, KOTOpLIC Hy)KHO y‘II/ITbIBaTB HpI/I IIOATOTOBKE 6IOI[)K€T8.. OH TpaI[I/IL[I/IOHHO HpOXOI[I/IT o
BHECEHHS JOKyMeHTa B l'ocaymy, W 3TO NaéT BO3MOXKHOCTh OOMEHSATHCS MHEHHUSIMH 10
HAJIOTOBOM MOJIUTHKE, OIOPKETHBIM MPUOPUTETAM, CTPYKTYpe pacxosioB. Bce TeMbl, KoTopbie
BOJIHYIOT ¢uHaHcucToB, Mundun, bank Poccum m B 1enom ydacTHHUKOB (opyma, 31eCh
HAXOJST OTPaKEHUE.

Msl npoBoauM (OpyM COBMECTHO C IPABUTENBCTBOM MOCKBBI, M 3TO TOXE BaXKHO.
MockoBckuii 010/ 1KeT cTabuieH, cOanancupoBaH, (pUHAHCOBAsK yCTOHYNBOCTD CTOIHUIIBI MOKET
CIIy>)KUTh IPUMEPOM Ul Apyrux. ECTh ueMy HOy4MTBCS y HAlUX KOJUIET M3 CTOJIMYHOIO
npaButenbcTBa. [loaTomy MO® - 5710 Beerna B3anmuoe odoramienne. Crozia npresxaeT MHOTO
IpeCTaBUTENIEH PETMOHOB, Y4aCTBYIOT U MHOCTPaHHbIE rocTH. Tak 4To popyM JeHCTBUTENBHO
XOpolias IUIoMaaKka Ui 00CyXIeHHsT (PUHAHCOBBIX BONPOCOB, OCOOCHHO B IpPEIABEPHH
O10KETHOTO TpoIIecca.

BBI YHOMSIHy.III/I BBI3OBEI. KaKI/Ie U3 HUX, HAa Balll B3IJ14[, CCroAHA CTOAT nepen (1)I/IHaHCOBOI>’I
cuctemou PD?

[Ipexne Bcero 3To (UHAHCOBBIE OTPAHUYCHUS, C KOTOPBIMHM MBI YK€ HAyYHIIUCh paboTaTh U
MMOHMMAaeM, KaK JCHCTBOBATH Jlaibllie. BaykHO BBICTpaMBaTh TAKYHO OFOPKETHYFO KOHCTPYKITHIO,
KOTOpaSI YCTOI/IT Hepe,u JHOGBIMI/I BbI3OBaAMHU - CAaHKIHUAMH, OFpaHH‘{eHPIHMI/I, IIOoNIJIMHAMH,
3anpetami. [J1aBHOE - 4TOOBI HAIIY JTFOAM HE MOYYBCTBOBAJIN HETaTUBHBIX MOCIICACTBHUI. Bee
COILIMAJIbHBIC OGHS&TGHBCTB& - IICHCHMU, HOC06I/I$I, BBIIJIATBI CEMbAM C ACTBMHU - HOJIPKHBI
BBITIOJIHATHCSA. DTO W €CTh 3amadya MuH(pUHA - KaK TOBOPHUTCS, COOAKW JIAlOT, a OIOKET
HNCITIOJIHSICT CBOU O6H33.TCJIBCTB8..

Bo Bpemst TuieHapHOTO 3aceaHus BBl CETOIHS CKa3alid, YTO 3a7a4a 010/ KeTa Ha CIEAYIOIIYI0
TPEXJIETKY - "pa3sMAryuTh" ACHEKHO-KPEIUTHYIO MOJUTHKY. B CBSI3M ¢ 3TUM XOTeNoCh ObI
YTOYHHUTD, KAKOW YPOBEHB KJIIOUEBOM CTAaBKU BbI 3aKJIa/IbIBACTE B OFO/KET Ha CIACAYIOIIHMA TO1?

Msl opuentupyemcs Ha JnokyMeHT banka Poccum "OCHOBHBIE HampaBiI€HMs JIEHEXKHO-
KpeIUuTHOW moiuTUKH". B HEM NpPeayCMOTPEHO HECKOJBKO CIEHApueB. MBI UCXOAUM U3
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0a30Boro cLeHapus, rje 01KkeT octaéres coanancupoBaHHbIM. Eciiu roBopHTh 0 1udpax, To
TaM 3aJI0’KEH Arana3oH ctaBku 12-13%. 9to npomexxyTouHoe 3HaueHue. COOTBETCTBEHHO, MbI
3aKiaapiBaeM B OroxeT Ha 2026 Toj KiroueByio Ha ypoBHe 12-13%.

BosBpamasce k Teme pa3BUTHs (HHAHCOBOI CHCTEMBI, HEAABHO BBl TOBOPWIIH, 4TO Poccust u
Kuraii pabortator Haj co3miaHueM COOCTBEHHOTO JETO3UTApHsi, KOTOPHIH CTaHET
anpTepHatnBoi Euroclear u Clearstream. Kak mpoasuraetcs ata padora?

Ecnu 3anannas nHGpacTpyKTypa A HAC 3aKpbITa, 3HAYHUT, HY>KHO CO3/aBaTh aJbTEPHATUBY.
Me1 BmecTe ¢ kosuteramu u3 Kutaiickoit Haponnoit PecryOnmku o0cykaaeM 3TOT HEMPOCTOMH,
HO OY€Hb BaXXHBII Borpoc. Llens B ToM, 4TOOB! HAIlIM HHBECTOPHI MOTJIM CBOOOIHO MOKYHIaTh
Oymaru B OJHOW CTpaHE W3 APYroi, 0e3 OrpaHWYCHUN W MPENATCTBUH, YTOOBI OHU MOTJIH
CIOKOMHO HMHBECTUPOBATh B IIEHHBIE OyMarun KOMIAHMN HAIIUX CTpaH. DTy TeMy MBI
MoTHIMaeM Ha (MHAHCOBBIX auajnorax ¢ Mundunom KHP.

UYem sTa cucteMa OyieT OTJIMYATHCS OT CYIIECTBYIOIINX MEKIYHAPOIHBIX ?

ITo cyrtu, auuem. Ho riaBHOe, 4TO OHA JOJKHA OBITH JOCTYIHA JUIsl HAlIMX YYaCTHUKOB.
Ceroans 3ananHas “HGPACTPYKTypa BHE 30HBI HAILLETO JOCTYIA, TOITOMY MBI cO3aéM CBOU
UHCTPYMEHT.

I''TABHOE-YTOBbI HAIIMW JIIOAMX HE IIOYYBCTBOBAJIM HET'ATHMBHBIX
IIOCJIEJICTBUI. BCE COLIMAJIBHBIE OBS3ATEJILCTBA - IIEHCHU, TIOCOBK,
BBIIVIATBI CEMbBAM C JETbMMU - JOJDKHbBI BBIIOJIHATBCA. 9TO M ECTb
3AJAYA MUHOUMHA - KAK T'OBOPUTCH, COBAKHM JIAIOT, A BIOJUKET
NCTIOJIHAET CBOU OBA3ATEJIbCTBA

Munauna 'ampxueBa

Kommepcanmb, 19.09.2025, Ha ak3aMeH Kak Ha npa3oHUK

baHk Poccuu cobupaemcsi co30amb e0uHbIl peecmp Keanuguuyupo8aHHbIX
UH8ecmopos, 8 Komopbie nonadym ece, Kmo Mpowes1 crneyuarnbHbll 3K3aMeH. 3mo
yrapocmum repexod makoz20 uHeecmopa om 00HO20 bpokepa K Opyaomy 6e3
Heobxodumocmu nodmeepxx0amb €80 Keasugukayuto. Kpome moezo, bpokepbi
makxe He bydym Hecmu OonosIHUMesbHbIe U30EPXKKU Ha MpoeepKy Keanugukayuu
ceoux KnueHmos. OOHako co30aHue makoz2o peecmpa MoXXem CMOJIKHYMbCS C
MeXHUYECKUMU CITOXKHOCMSMU, 8 MOM Yucsie rpu macwmabuposaHuu mpebosaHuli
KO 8cem rnomeHuyuasibHbIM KIueHmam.

Hentpobank (LIb) rmumanupyer cozgaHue eIuHOro peectpa KBaau(puIupoBaHHBIX HHBECTOPOB
(EPKU), B koTOpBII OYayT BXOAUTH BCE MHBECTOPHI, MPOILEIINE ClIEHUaNbHbIN 3K3aMeH. 00
9TOM 18 ceHTA0ps 3asaBUI XKy pHaIrcTaM Ha MOCKOBCKOM (PMHAHCOBOM (pOpyMe pyKOBOJHUTENb
CITy>KOBI 10 3alIMTE MPaB MOTpeOUTENel W 00eCeUeHUIO JOCTYMHOCTH (PMHAHCOBBIX YCIIyT
banka Poccun Muxauni Mamyra. [1o ero ciosam, crieriuanbHbIiA 9K3aMEH JTOJKEH NTOSIBUTHCS B
2025 romy, mpudeM «yXke eCTh HECKOJIBKO OPTraHU3aTOPOB, KOTOPBIE OJM3KH K 3aITyCKY».

Kak mosicHumM y4acTHHKH (PUHAHCOBOTO pBIHKA, B HACTOSIIEE BpeMs HET OOILETO TecTa,
KOTOPBIi ObI TO3BOJIHII KIIMEHTAM CTaTh KBAIM(UIIMPOBAHHBIMUA HHBECTOpaMu. [1omyduTs 3ToT
CTaTyC MOXXHO, TOJIBKO HMMes OIpPEAEJICHHOE BbICIICe OOpa30BaHUE WIIM CBHICTEIHCTBO
KBaJM(PHUKAINK, a TaKkXke MexayHapomaHele cepTudukarel, Takue kak Chartered Financial
Analyst (CFA) u Financial Risk Manager (FRM). OgHako ux nosiydeHue npearnoaraer «oosee
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CEpBbE3HBIM U KOMIUIEKCHBIM 9K3aMEH, KOTOPBIM HE BO BCEX aCIEKTaX OPUEHTHUPOBAH UMEHHO
Ha NPOBEPKY 3HAHUI 00 MHBECTHLUAX M MOXET HE YUMUTBIBATH CHELU(PHUKY POCCUICKOIro
pbIHKa», noscHWIA B L1b.

KBanuduumpoBanHble ”HBECTOPBI — 0c00asi rpymna HHBECTOPOB, KOTOPbIE UMEIOT JOCTYII K
PUCKOBAHHBIM OIICpAllUAM. HonyquI/Ie cTaryCa BO3MOXKHO, CCJIM daKTHBbBI HWHBCCTOpPA
npeBbimaT 12 miH py6. C 1 saBaps 2026 roma mopor yBenuuuBaeTcs 10 24 miH pyo. [Ipu
HaJIMYUKU Y COUCKATCIIA COOTBCTCTBYIOICTO 06pa3013aH1/1;1 MHUHUMAaIbHBIN mopor coCraBuT 6
MJTH py0. (¢ 2026 roma — 12 mutH pyo.).

B banke Poccum 3asBuim, 4TO JUIs BBEACHHUS peecTpa CHaudana HeoOxoiuma pazpaboTka
camoro sk3ameHa. B urosie 8 CMU nosiBunuck coobienust, 4o MockoBcKast Ouprka IuIaHupyeT
pa3paboraTh cepBHC 1O MHPOPMHUPOBAHUIO NPOPYIACTHUKOB O HAJMYUHU Yy KIMEHTa cTaTryca
kBanHBecTOpa. Kak oObsicHmM “b” Ha muomiaake, cepBUC «OyIeT ONMuMpaThCcsl Ha JaHHBIC
OuMp XKWy, a B MEPCIEKTUBE IJIOMAKa «HaMepeHa MPOopadoTaTh BOIIPOC UCIIOIb30BAHUS TAHHBIX
Oynmymero peectpa». B I[[b moGaBumu, 49TOo «paccMaTpuBalOT NPEIJIOKEHHS pPBIHKA 10
CO3aHMIO 3TOT0 PEECTPa U NPEJIOKEHHS 10 CAMOMY 3K3aMEHY, B TOM 4uciie OT MOCKOBCKOM
OUPIKI.

Enunblii peectp Moxer ObITh co3gaH Ha Oa3ze HanmoHandbHOTO pacyeTHOro Jeno3uTapus
(HP), 3asBmm “b” B nmemosurtapuu. B Hactosimee Bpemsi mpodydacTHUKH BBIHYKIICHBI
N0JIb30BAThCsl COOCTBEHHBIMU 0a3aMH M HOBBIH CEPBHC «JODKEH OyleT oOBbeIMHUTH 3TH
JaHHbIE B 00mIei 0a3e aisi ymoOCTBa WX MCIONB30BAHUS BCEMH yYaCTHHKAMM», YKa3alld B
HP/I. Kpome Toro, Tam orMmerwiu, 4Tto ceifuac co3maerca muinoT EPKU, «kortopserii Oyxer
NpPEJCTaBICH PBIHKY W pEryJasaTopy B Omikaiilnee BpeMsl A OLEHKHM U JanbHeWIen
IpopabOTKU BOIIPOCAY.

[lo crmoBaM ydYacTHHUKOB pBIHKA, CO3JaHME peecTpa 3HAYUTEIFHO YIPOCTUT pPadoTy
uHBectopaM. «Ceifiuac MmpH OTKPBITUM CYETa Y HOBOTO OpoKepa MHBECTOPY HaJ0 3aHOBO
coOuparb CIpaBKH, MOATBEPKAATh 10XObl, aKTUBBI, €CJIM OH rojlaMu yxe "KBan" y Apyroro
Opokepa. BMmecTo HeckonbKMX JHEH Mporecc 3aifMeT HECKOJIbKO MHUHYT»,— YKa3bIBaeT
HavapHUK aHanmuTrdeckoro oraena MK «Pukom-Tpact» Oner Aoenes. [Ipuuem, ecim cratyc
KBaJIMHBECTOpa ObUI IOJIyYEH MO CTapbIM PaBUIaM, HOBBIH OpOKep ero He MPUMET U IPUIeTCs
MOJTy4aTh CTaTyC 3aHOBO, OTMEYaeT onepaunoHHbli aupektop «I'o MuBect» FOnus [Manmry.

Jiiss OpokepoB BHEIIHUN MCTOYHUK MOTYy4YEeHUs MHPOPMALMU O HAJMYUM Yy KIMEHTa cTaTryca
KBAJIMHBECTOPA TAaK)KE€ CTAHET MPEUMYIIECTBOM. «IDTO pemiaeT MNpoOdJaeMbl MOIy4YEHUS
JI0Ka3aTeIbCTB COOTBETCTBUS KBAIN(DUIIMPOBAHHOTO KIIMEHTA KPUTEPHSIM, BElb ITH KPUTEPUH
MOTYT IpPOBEPATHCA MPEAbIAYIIUM OpOKEpOM  KIHMEHTa»,— TOBOPUT 3aMECTHUTEIb
reHaupeKTopa no opokepckomy omusnecy @I «dunamy» Jmutpuii JiecHOB.

OpnHako BBEJAEHHME TaKMX KpPYIHBIX IIPOEKTOB IIOYTHM BCEIr/la CBSI3aHO C OOJIBIIUMU
TEXHUYECKUMHU CHOXKHOCTIMU. OCOOEHHO €CiM YYHUThIBaTh, UYTO COAEp)KaHUE HK3aMeHa
IpUJIeTCs MaclITabupOBaTh Ha BCEX MOTEHIUANbHBIX HHBECTOPOB B CTpaHe, yka3biBaeT Ouner
AbeneB. JlonoiaHUTENbHAs OTBETCTBEHHOCTh JISDKET «HA IUICUYM OpraHM3alui, KOTOpbIe
HENOCPEACTBEHHO OyAyT MPOBOJUTH TECTUPOBAHHUEY», CUUTAET rOCTIOANH JIECHOB.

Anpnpent Kopanes
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PUA Hoeocmu, 18.09.2025, MuwycmuH npu3eas yeesiu4umsb
Kanumanu3sayuro ¢poHO08020 pbIHKa

Kanumanu3sauyusi poH008020 pbiHKa P® 6 bnuxatiwue 200bI 00/KHa 8blpacmu
0o 0s8yx mpemeu BBl Poccuu, 3aseun npembep-muHucmp P® Muxaun MuwycmuH.

MuirycTrH B yeTBepr oOparuics K yuacTHUKaM MockoBckoro ¢uHancoBoro ¢popyma — 2025.

"Eme omHa BakHas CHCTEMHas 3ajada Ha OJMDKaWIIME TOJbl — TOBBIIMICHHE JOBEpUS K
(GOHIOBOMY PBIHKY U POCT €ro KamuTaiu3anuu A0 AByX Tpereit BBII. CtuMynomM MOXeT cTaTh
BBIXOJ1 Ha OUPKY KPYIHBIX KOMIIAaHUI, B TOM YHCJIE C TOCY/IapCTBEHHBIM y4acTHEM'", - CKa3ajl
MuirycTuH B BUICO0OpAIICHHH.

https://ria.ru/20250918/mishustin-2042644640.html

PUA Hoeocmu, 18.09.2025, MuwycmuH paccka3an O njaHax
¢h0HO0E8020 pbIHKa MO NnpuesieYeHUro UHeecmuyuu

Poccutickuti ¢poHO08bIU PbIHOK MflaHUpyem rpuenedybs mpusiauoH pybned
3apybexHbix uHeecmuuyul k 2030 200y, 3aseun npembep-muHucmp P® Muxaun
MuwycmuH.

MuiycTrH B ueTBepr oopaTuics K ydacTHUKaM MocKOBCKoro gpunancoBoro gopyma — 2025,
3asiBUB, YTO POCCUMCKHM (POHAOBBIA PBHIHOK JOJKEH OBITh JOCTYHEH JUIsl 3apyOesKHBIX
KaIluTaJoB.

"K Tpunuaromy roay riaHMupyeTCsl IPUBJICYh TAKUX WHBECTHUIIMN HA OJAWH TPUWIIHOH PyOIICH.
W BaxkHeimieli 3agaueit A7 TOCTHXKEHUS STOM 1IeTU SBISIETCS B3aMMHOE pa3BUTHE OUPKEBOI
TOPTOBJIM C JIPY>KECTBEHHBIMH CTpaHaMH'"', - ckazall MUIycTuH.

https://ria.ru/20250918/rynok-2042644830.html

PUA Hoeocmu, 18.09.2025, UHeecmuyuu 8 ocHO8HOU Kanumaisn e P®
HY)XHO yeenu4yumb Ha 60% k 2030 208y - MuwycmuH

Obbem uHeecmuuyuli 8 0CHOBHOU Karnumais 8 P® Heobxodumo yeenu4yume He
MeHee 4yem Ha 60% k 2030 200y omHocumesibHo 2020 200a, coobwusn rnpembep-
MuHucmp P® Muxaun MuwycmuH e sudeoobpauwieHuu K ydacmHukam Mockoeckozao
uHaHco8020 opyma - 2025.

"OcoOBblif aKIEHT c/elaH Ha TOBBIIICEHWH WHBECTHUIIMOHHOW mpuBIeKkaTenbHOCTH Poccun.
[Tpe3uaeHT nocTaBui 3aavy - YBEIHMUUTh K TPUALIATOMY TOy 00beM HHBECTUILIUN B OCHOBHOM
Kanuran He MeHee, ueM Ha 60% otHocuTenbHo 2020 roja 3a CYET MOCTOSHHOTO YJIyYIIEHUS
MHBECTKIMMaTa", - COO0IMa MHUITyCTHH.

OH otMerui, 4yTo no nopydeHuto npesugaeHta PO Bnangumupa Ilytuna kabmun ¢popmupyer
HamnuonaneHyto Mojenb IENeBbIX YCIOBUH BedeHMs OusHeca Ha (QelnepaibHOM U
PErMOHAIIBHOM YPOBHSIX.

"OnpeneneHbl OJWHHAALATh NPUOPUTETHBIX HampaBieHUH. DTO perucrpauus OuzHeca U
HAJIOro00JI0’KEHUE, TPYIOBbIE HOPMbI, KOHKYPEHLMSI, UHHOBALIUM U TATEHThI, pa3pelieHue
cnopoB u apyrue. Ilo kxaxaoMmy oOpa3oBaHbl pabouue TpyMNIbl U3 MpeArpUHUMATeNei,
IpeICTaBUTENICH BEAOMCTB U IeJIOBBIX 00benHeHmH. CPOpMUPOBaHBI KITFOUEBBIE TOKA3aTEIH,
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Ha OCHOBE KOTOPBIX BBIpaOOTaHO Oojiee ABYXCOT MHHUIIMATUB - OT BHECCHHsS W3MEHEHHH B
3aKOHOJATEIbCTBO [0 JAOPAa0OTKM CEpPBUCOB M HHGOPMALMOHHBIX cHCTeM'", - cKa3zall
MuiycTtuH.

PUA Hoeocmu, 18.09.2025, brodxem Poccuu obecnedyum ece
ob6sizamenbcmea - CusniyaHos

Gooxem P® obecriedyum ece obsizamerniscmea reped zapaxoaHamu U
rnony4amesnamu 6r0xemHbix cpedcme He3agucuMo Om 8HEUWHUX 0bcmosimeribcms,
3aseun MuHucmp ¢uHaHcoe P® AHmoH CunyaHoe Ha rneHapHou ceccuu X
Mockoeckoeo gpuHaHco8020 hopyma (MDOD).

"N xorzma Mbl TOBOPUIIM O MapaMeTpax OoAKeTa, O TOM, KaKHe HMPUHIUIBI JTOJDKHBI OBITh
I10JIO’KEHBI B OCHOBY ITOJINTUKH B CIIEYIOLINE TPU r0J1a, KaK pa3 U3 3TOr0 UCXOAWIN, 8 UMEHHO:
TE€ OIPAaHUYEHUS], CAHKLUH, C KOTOPBIMHU MBI CTOJIKHYJIMCh, T€ TOPIOBbIE BOWHBI, KOTOPBIE, MBI
BUAMM, ceddac UAyT, Pa3UYHbIe IICHOBBIE CUTyallud HAa BHEIIHUX pPbIHKaX aOCOJIOTHO HE
ObUIM 3aMETHBI AJIS HAIIMX JIIOAEH, Ul Molydaresell OI0PKETHBIX CPECTB, IEHCUOHEPOB, IS
ceMeii ¢ IeThMH U Tak fanee. Bee 3To nomken odecrieunts Oromket", - ckazan CuilyaHOB.

Ha MockoBckoM ¢uHAaHCOBOM (OpyMe eXEerogHo OOCYXKIAIOTCS aKTyaJdbHbIE BOMPOCHI
(pMHAHCOBO-3KOHOMUYECKOHN MOJUTHKH, J0JITOCPOYHON CTAOMIBHOCTH (PUHAHCOBOM CHCTEMBI
Poccun, a taxoke BbipabaTeiBatoTCs A ()EKTUBHBIC PEIICHUS SISl PETYIHPOBaHUs (PUHAHCOBO-
HKOHOMHYECKOTO OJI0Ka MpaBUTENbCTBA PD.

TACC, 18.09.2025, MuH¢huH npouHOekcupyem ece couyuasibHble
eblniamabl, 2apaHmupoeaHHble 2ocydapcmeom -CusiyaHoe

MuHucmepcmeo c¢puHaHcos P® nnaHupyem rnposecmu UHOeKcauur ecex
coyuasibHbIX 8blrsiam, KOMmopble 2apaHmuposasio 2ocydapcmeo, 3asieusn earasa
MuHucmepcmea AHmMoH CurnyaHoe Ha Mockoeckom ¢ghuHaHcoeoMm ¢hopyme (MOD).

«MpI1 MPOMHACKCHUPYEM BCC HAIIIU BBIIIATHI CONUAJIBHBIC, KaK ITOJIOKCHO IO 3aKOHY, YBCIIMYUM
JCTCKHUC mocobus. Bee 9TO0, HECMOTPA Ha CIIOKHOCTHU B 9KOHOMUKE, 6yz[eT CaAciIaHO», - CKa3all
OH.

PUA Hoeocmu, 18.09.2025, Jecpuyum 6r00xema P® Heb6onbwou no
CpasHeHUr ¢ Opyaumu KpynHelwumu cmpaHamu - MuHguH

Hegpuyum 6rodxema PO Hebonbwoul o cpasHeHUr ¢ Opy2umu cmpaHamu, a
eocydapcmeeHHbIll Oone 3a 5 nem noymu He 6bIpoc, 3as8usn 3aMMuHUCMpPa
¢uHaHcos P® Bnadumup Kornbiyee Ha X Mockosckom ¢huHaHcosom ¢popyme (MOD).

"B sToM 1utaHe OKET y HAac B OTHOCHTEIBHOM BBIPAXKCHHHM HEIUIOXO BBITJISAIUT, €CIIH
CPaBHHTD €TI0 CO BCEMH KPYIMHEUIITUMU CTpaHaMU. Y HAc U AepUuT HeOOIbIIONH, HECMOTPS Ha
BCE CTpAIIHBIC, YKACHBIE CTHUMYJIbI, TIPO KOTOPHIE Bbl B TOM YHWCJIE TOBOPWJIH, TOCHOJT, B
NpPUHIIKIE, 32 3TU MATHh JIET 0c000 M HE BBIPOC, HECMOTpPS HA MMIIYJIbChl, Ha BCE HX
MOCJIEJICTBHSI, KOTOPBIE, KOHEUHO K€, eCTh", - oTMeTns1 Kobrues.

Ho, o cioBaM 3aMMUHHCTpPA, TEM HE MEHEE, OIO/IKET BCE PABHO HYXHO IO YSI3BUMOCTSIM €T
ajantupoBatk. "T103TOMY B TOM 4HCIIe MBI Ha OIDKANIITYIO TPEXJIETKY COOMpaeMcs IeaTh ero
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Ooiee yCTOHYMBBIM, CHMXaTh 0a30Byr0 IeHy Ha He(pTh. Jla, 3T0 OyneT mNOCTEeneHHO,
COOTBETCTBEHHO, MEHEE MOJIE3HO JUIsl 3KOHOMUKH, HO, TEM HE MEHEE, 3TO BBIBEJIET HAC Ha Oolee
YCTOMUUBYIO OIOKETHYIO KOHCTPpYKLUIO", - cka3an Kosbrdes.

[To mpenBapuTenbHBIM JaHHBIM MuHbuHA, nepuuT QeaepaabHOrO OHOIKETa MO UTOTaM
sHBapsi-aprycta 2025 roga cocraBun 4,193 Tpwinmona pyOnei, wim 1,9% BBIL. Dto
MIPEBBINIACT 3AI0KEHHBIN YPOBEHB B 3aK0HE 0 OrokeTe B 1,7% BBII Ha xoHer roza.

IIpesunent Poccnn Biiagumup IlyTvH B MroHEe noanucall 3aKk0H 0 KOPPEKTUPOBKE MapaMeTPOB
denepanbHOTO Or0KeTa HA 2025 rox. CoracHo 3aKoHY, M0XOAbI deaepalbHOTO OrOHKeTa
cokparmatorcs 10 38,506 Tpurona pyosneit (17,4% BBII) ¢ 40,296 tpunnuona (18,8% BBII),
a pacxojibl yBenuuuBaroTcs A0 42,298 tpummona pyouneit (19,1% BBII) ¢ 41,469 tpumirona
(19,3% BBII). Takum o0Opa3zomM, nepunur O6romxera ysenuunbaetcs 10 1,7% ¢ 0,5% BBII.

PUA Hoeocmu, 18.09.2025, UHgpnsiuusi 8 Poccuu Ha 15 ceHmsi6psi
cocmasuina 8,02% e 200080M 8bipaxeHuu - MuH3KoHoOMpassumusi

UHepnayus e Poccuu Ha 15 ceHmsbpss cocmasuna 8,02% e eodogom
eblpaxeHuu npomus 8,17%  Helenelu  paHee, 2oeopumcsi 8  0b63ope
MuHsakoHompassumus "O mekywel yeHosou cumyauuu”.

Kak cnemyer u3 moxkymeHTa, 3a Henento ¢ 9 mo 15 ceHTa0ps LeHbl Ha MPOAOBOJIBLCTBEHHBIC
toBapbl CHU3WINCH Ha 0,02%. IIpu 3TOM Ha TIOMOOBOLIHYIO MPOAYKIHUIO CHUKEHUE LIECH
3ameiuioch U coctaBmiio 0,6%, Ha ocTalibHbIE TPOIYKTHI OHM BbIpociu - Ha 0,03%.

B cermeHnTe HENMpOIOBOJIIBLCTBEHHBIX TOBAPOB 3a HEJENIO LIeHbI BeIpocin Ha 0,14%, B cektope
HaOJII01aeMBIX YCIIYT (TypUCTHUECKHUE, PETYIHpyeMble U ObIToBbIC) - Ha 0,02%.

PUA Hoeocmu, 18.09.2025, [lpu3Hakoe 3KOHOMU4YeCKOU peyeccuu 8
Poccuu Hem, pocm npodosmkaemcs - HabuynnuHa

lpusHakoe akoHomu4eckol peueccuu 8 Poccuu Hem, pocm rpodormkaemcs,
3aseuna enasa LUb P® 3Gnbeupa HabuynnuHa.

"V Hac HMKAaKUX MPU3HAKOB, KOTOPBIC OTHOCATCS K TIOHSTHIO SKOHOMHUYECKOH perieccuu, Ha
MO# B3ris, HeT. OnepaTuBHBIC JAHHBIC 3a JIETO MMOKA3bIBAIOT, YTO POCT Mpojaoinkaetcs. [a,
Oosiee yMEpeHHBIMU TeMIlaMH. M 3TO €CTECTBEHHO, K COXAJICHHUIO, TTOCIIE TIePHOo/Ia Ieperpena
9KOHOMUKH'", - CKa3ayia OHa Ha MOCKOBCKOM (hMHAHCOBOM (hopyMe.

PUA Hoeocmu, 18.09.2025, B3aumHasi npedckazyemocmb AKI1 u
6r00xemHoOU NoJIUMuUKU 8a)KHa OJisi HeyCKOpeHus1 uHgnsyuu - L

B3aumHas npedckazyemMocmbs OeHeXHO-KpedumHou u 6ro0xxemHou noaumuku
OYeHb BakHa, Ymobbl UHGNAYUS He ycKopunach, 3aseurna anasea baHka Poccuu
Anbeupa HabuynnuHa.

"Yro KacaeTcsi B3aUMOJACHCTBUS OIOIPKETHOM MOJIMTHKU U JICHS)KHO-KPEAUTHON MOJTUTUKH - Y
HAC TaKOe B3aMMOJCICTBUE HAJOKEHO. 3/1eCh OYEHb Ba)KHA B3aUMHAas IMPEACKa3yeMOCTb, HO
BOT B 3TOM TaHJIeMe ceiyac Bce-Taku OoJiee TaKylo akKTUBHYIO pOJIb 3aHUMAET Oro/KeT... Ecian
Mo JMHUM OIOKeTa MOCTYMaeT CTOJIbKO-TO JIEHET, HaM HYXHO 4Yepe3 MPOICHTHYIO CTaBKY
BJIMSTH HA KOJIMYECTBO JCHET, KOTOPBIE TIOCTYIAIOT CO CTOPOHBI OAHKOB, YTOOBI HHMIISAIUS HE
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CKODSJIACh U HE CTajia COIMAIbHO 3HAYMMOI 4acThI0", - CKa3ajia OHa Ha IJIEHAPHOU CeCCUU X
Yy )
MocxkoBckoro ¢punancoBoro ¢popyma (MOD).

Takxe oHa no0OaBuia, YTO YeM BhIIMIE NEPUIUT OIOKETA, TEM KECTUe NEHEKHO-KPEIUTHAS
MIOJINTHKA.

"TTosTOMY MBI TOJHOCTBIO MOAJIEPKUBAEM CTpeMieHHe MHHUCTepCTBa (PMHAHCOB HMMETh
B3BEIIECHHBIN, cOaTaHCUPOBAHHBIN OIOJDKET", - 3aKITFOYIIIA OHA.

PUA Hoeocmu, 18.09.2025, baHk Poccuu obecrnnokoeH cumyauuel Ha
pPbIHKe mpyOa - HabuynnuHa

baHk Poccuu obecriokoeH cumyauyuel Ha pbIHKe mpyOa, 3asieusia araea
peaynsamopa Anbeupa HabuynnuHa 8 xode Mockogckoao ghuHaHC08020 ¢hopyMa.

"Hac neicTBUTENBHO OECHIOKOAT T€ (HaKTOPHI, KOTOPBIE TOPMO3AT OBICTPBHIA BBIXOJ W3
MeperpeBa v nepexo K yCTOMUMBOMY POCTY: COCTOSTHHUE Ha PhIHKE Tpyla. Mbl ceiiyac BUAUM
pa3pO3HEHHbIE NPU3HAKU TOrO, YTO HANPSKEHHOCTh HA PBIHKE TpyJa 4yTh CHMXaercd', -
CKa3aJla OHa, OTBEYasi Ha BOIIPOC OTHOCUTENIbHO (pakTopoB obecriokoeHHocTu banka Poccun.

Taxxe oHa 100aBHIIa, YTO B SKOHOMHKE MPOUCXOIUT CTPYKTypHAs IEPECTPOHKa, U TIOATOMY B
pPa3HBIX CEKTOpax HaOMIOAaeTCsl HepaBHOMEpHas nuHaMmuKa. "Eciu panbiie, Korjaa y Hac ObuT
poct, Bce Oosiee-MeHEe OJMHAKOBO POCIH, WJIM €CIU MIET MaJeHue, Bce Oosiee-MeHee
OJIMHAKOBO, cefyac MPOUCXOIUT HEPAaBHOMEPHOCTh. M 3Ta HEPaBHOMEPHOCTD - 3TO CIIEJICTBUE
CTPYKTYPHBIX U3BMEHEHUN", - OTMETHIIA TJ1aBa PETYJIATOPA.

PUA Hoeocmu, 18.09.2025, [eHexHo-kpedumHasi nonumuka Lb
6ydem HanpaesieHa Ha obecrneyeHue HU3KoU UHpAyuUU - 3a60MmKUH

Cmpameaudyecku OeHeXHOo-kpedumHas rnonumuka baHka Poccuu 8
bnuxatiwue u Ha nocnedyrnuwue 200bl bydem HarnpaeneHa Ha mo, 4mobbl
obecrieyums HU3KYIO UHGAUU0, 3asaeurl 3amrpeld peayrnsmopa Anekceld 3abomkuH
Ha robunetiHom Mockoeckom ¢huHaHco8oM ¢hopyMe.

"Crpaterndyecku JKII B Ommkaiilme ¥ BO BCe MOCIEAYIOIIME IOkl OyAET MO-TpeKHEMY
HampaBJieHa HA TO, YTOOBI 00ECIIEYNTh HU3KYIO HHQIIAINIO", - CKa3aJl OH.

PUA Hoeocmu, 18.09.2025, Tekywue UHGISIUUOHHbIE OXUOaHUS
POCCUSIH NMOo-NpexXHeMy 8bIiCOKuUe - 3amnped Ub 3abomkuH
Tekywue UHGAAYUOHHbIE OXUOaHUSl POCCUSIH "MO-ripexXHeMy 8bICoKue",

coobwun XypHanucmam 8 Kyrnyapax Mockoeckoao ¢huHaHco8020 ¢hopyma 3amrpeod
LIb P® Anekceli 3abomKuH.

"Tlo-npexxHeMy BBICOKME HHQISAIMOHHBIE OXHIAHUA'", - CKa3aJl OH, OTBedas Ha
COOTBETCTBYIOLIUI BOIPOC .

NHubnsmonHbIe 0KUIaHUS POCCUSH Ha T'OJT BIIepe ] MOHM3WINCH 110 12,6% B cenTsiope ¢ 13,5%
B aBT'YCTe, COOOIIATIOCh paHee B MaTepuaiax uccineaoanus tHOOM mno 3aka3y banka Poccun.

HpI/I 3ToM 3a00TKHH OTMCTUJI, YTO NOCJICAHNUEC JAaHHBIC Ty4YlIC, YEM TC, KOTOPBLIC ITOCTYIIAJIN B
TCUCHHUC JICTA.
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"SI xouy eme pa3 MOAYEPKHYTb, YTO JJS TOTO, YTOOBI OBITH YBEPEHHBIM, YTO IPOLECC
uHOIAIME ¥ BO3BpamieHue ee K menu 4% IeHCTBUTENbHO HIeT 0e30rOBOPOYHO, HaM Obl
XOTCJIOCh YBI/I,Z[GTB, yToO I/IH(I)J'DII_[I/IOHHBIG OXXNJaHUs BCEX KaTeFOpI/Iﬁ OKOHOMHWUYCCKHUX aIrCHTOB
YXOJISAT HIDKE TE€X JTMAINa30HOB, B KOTOPbIX oHM ObLTH B 2023-2024 rogax", - no6aBwi1 3a00TKHH.

PUA Hosocmu, 18.09.2025, B Ub P® HanomHusnu, noyemy mapaem
no uHensaYUU UMEHHO 4%

3amnped LUb Anekcel 3abomkuH HarnomMHus1, no4Yemy mapaem rno uHgAayuU 8
Poccuu umeHHO 4%. "B mom yucrie u Mbl rpo8oOUM OrpOoCkl, OMHOCAWUECS K
80CrpUSMUIO HacesieHuUs  uHgnayued, rnpu nomowu gpoHda obuwiecmeeHH020 MHEHUS,
mam 8udHo, Ymo riodasssrouiee 60sIbLWUHCMBO epaxo0aH 80CIPUHUMaem 8 kKadecmee
npuemnemol uHgnsayurw Huxe 4%", - ckasan 3abomkuH Ha Mockosckom
¢uHaHcosoM popyme .

[To ero cioBaM, 3T0 CBsI3aHO 1O BCEH BUAMMOCTH € TeM, UTO Koraa uHbsus 5% u BbIlIe, oHa
Ha CaMOM JIeJIe Ha €KEroJIHOM YK€ TOpPH30HTE HAYMHAET ObITh OYCHBb ONIYTHUMOW. "DTO HE
BOCTIPHHUMAETCS KaK CUTyaIUsl LIEHOBOM CTaOMIBHOCTH", - YTOUHMII 3a00TKHH.

"A 9TO Takoe IIEHOBas CTaOWIBLHOCTH? DTO CHUTyalMs, IPH KOTOPOW Balllk OKUIAHHUS IO
noBojy OyIyIIero pocTa IieH He BIMSIOT Ha Te PelIeHHs, KOTOpBIE BBl ceiiyac npuHumaere. To
€CTh LICHbI MEHSIIOTCS B 11€JIOM HACTOJBKO MEAJICHHO, UTO HA Ballli OW3HEC-pelleHus], Ha BalllU
pemeHust 0 cOepeXEeHUsAX M Tak jAajee, 3TOT OyIyIIMi poCT LIeH 3HAaYMMBIM 00pa3oM He
BIIUSIET", - yTOUHWII OH.

[To ero cioBam, TO, YTO JIOAM BOCIPHUHUMAIOT B Ka4eCTBE IICHOBOM CTaOMIBLHOCTH, 3TO TOT
npeJien, B paMKax KOTOPOTO MOYKHO CUUTATh, YTO UHQIIALNS JOMYCTHMA.

"COOTBETCTBEHHO, UTOOBI MH(ISAIMOHHBIC 0)KUJaHUS ObUIN HU3KHUE U 3asIKOPEHHBIE, HA CAMOM
Jielie JIydlile, HaBepHoe, YTO0bI HHQIIALKS ToarocpoyuHas Obuia Huxke 4%", - yTOUHUI 3aMIIpe.

OH OTMeTHJI, YTO HA CaMOM JieJie Y OOJIBIIMHCTBA IIEHTPAIbHBIX OaHKOB 1enu Huxke 4%. "V Mbl
00 3TOM TOXeE TToAyMaeM, Korja BEpHEMCSl HAKOHEII K TeKYIIeH 1enu", - yTOUHUII OH.

HGHB 10 I/IH(I)HHI_[I/II/I 3aBUCUT UCKIKYHUTCIIBHO OT TOIO, KaKYIO I/IH(I)HHI_[I/IIO BJ1aCTHU CUHUHUTAKOT
JIOTTY CTUMBIM 00€CTIeUnTh, 100aBmI 3a00TKHH.

Bbank Poccun ycTaHaBinMBaeT KOJIWYECTBEHHYIO II€]Ib TI0 HHQIIALNU - 3TO To10Basi HHOIAIUS
BOm3u 4%. Ilpu saToM ¢ yuerom pesynbTaToB 0630pa JIKII, mpoBeneHHOro peryiasiTopoMm B
2021-2023 romax, B pOCCHMCKON SKOHOMHUKE €CTh MPEINOCBUIKH JUIsl CHUXKEHHUS LENH MO
uHbIAIMK B OyaymeM, coodman B ceHTs0pe 11b B mpoekTe OCHOBHBIX HaNpaBICHUHN €TUHOMN
roCyAapCTBEHHOU JEHEKHO-KpeAUTHON noauTuky Ha 2026 rox u nepuon 2027-2028 ronos.

PUA Hoeocmu, 18.09.2025, U6 P® He eudum 3Ha4YuMbIX PUCKOE OJisi
UHGbISILUU CO CMOPOHbI ypoxasi - 3ab60MKUH

bank Poccuu He eudum 3Ha4YuMbIX PUCKO8 O UHGIAUUU CO CMOPOHbI
ypoxasi, coobwurn xypHanucmam 8 Kyryapax Mockoeckozo ¢huHaHcog0o20 ¢hopyma
3amnped LIb Anekcel 3abomKuH.

"3HaYMMEBIX PUCKOB HE BUAUM", - CKa3al OH, OTBe€Yas Ha COOTBETCTBYIOIIUHA BOIIPOC .
b b
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B pe3rome utonbckoro o0cykIeHust KIItoueBoi craBku bank Poccun oTmedarn, 4To pucKu asis
uHbsuu B Poccun co CTOPOHBI yposkas ocTaroTcsi HU3KUMHU. [1o olleHKaMm 3KCrnepToB U
MuHcenbpxo3a, ypokail 3epHa U OBOIIEH B 3TOM Toay OyAeT He MEHbIIE MPOIUIOTOIHETO,
yka3biBas Toraa [b.

B utone perynarop moHusmi nporuo3 no uHdusuuu B PO wa 2025 rox mo 6-7% c 7-8%, a
nporHo3 Ha 2026 rox coxpaHui Ha ypoBHE 4%.

PUA Hoeocmu, 18.09.2025, Ub P® paccyumbieaem 00 KOHUa 200a
3asepwumb OQUCKYCCUIO O pe2yJsiupoeaHuu KpunmouHeecmuuyuu

baHk Poccuu paccHyumbigaem 00 KOHua e2oda 3asepuwumb OUCKYCCUK C
MuHgpuHom Poccuu o0 peayrnupogaHuu KpurmouHgecmuyud, ckasas XypHaniucmam
nepesbili 3amecmumernb npedcedamerns LU P® Bnadumup HYucmioxuH.

"MBbI 10 OKOHYATEIBLHOTO PEIICHUS MTOKA HE JOIILIN, HO JJIsl HAC 3TO OJIUH U3 IPUOPUTETOB . B
3TOM TONy, 1 AyMar, JUCKYCCHIO 3aBepiuM', - cka3ald OH B Kyhyapax X MOCKOBCKOTO
¢bunancoBoro popyma (MDPD), oTBeuass Ha COOTBETCTBYIONTUI BOIIPOC.

Bbank Poccuu B cepeiiiHe MapTa HalpaBuII AJ1st 00CYKJICHHS B IPABUTEIBCTBO MPEATIOKEHHS O
perypoBaHUM MHBECTULMN B KPUOTOBAIIOTHL [lpeniaraercs pa3pemutbh OrpaHUYEHHOMY
Kpyry pOCCHUMCKMX HHBECTOPOB IIOKyIlaTb M IPOAAaBaTh KPUNTOBAIOTHL [l 3TOro
IJIAHUPYETCS YCTAHOBUTH CIEIUATBHBIM SKCIEPUMEHTANBHBIA TpaBoBOi pexum (DI1P)
CPOKOM Ha TpH TroJia.

Cnenku ¢ kpunroBamoramu BHyTpu OIIP  cMoryt coBepmiaTh TOJNBKO  0C000
KBaJM(PHULIMPOBAHHBIE HHBECTOPHI. DTO HOBBIH CTaTyC, KOTOPBIH, KaK MPEAIoiIaraeTcs, CMOTyT
MOJIyYUTh TPaXk/JaHe, €CJIM UX MHBECTUILIMU B LIEHHbIE Oymaru u Aemno3uthl npesbimaT 100
MWJUTHOHOB pyOJIeH Wil €ClTi MX TOXO/IbI 33 MPOLUIBIM roj] cocTaBuiIM O60sbiie S0 MIJUTMOHOB
pyoOei.

raszema.py, 18.09.2025, PoccusiHe paccka3asiu, 4Ymo rnomMoxxem um
pewums rnpobnemsl ¢ 0eHb2amu

Kaxdbiti mpemut pabomarowjuti poccusiHuH (33%) 3aseur, 4mo ¢ghuHaHco8bIe
npobriembl HanpsiMyto 8MUSIOM Ha €20 Mpou3soOumeribHoCmb mpyda, CHUXarom
aghgpekmusHocmb.  Takoebl  pe3ynbmambl orpoca, [poeedeHHo20 HayyHo-
uccriedogamernibCKUM buHaHcosbiM uHcmumymowm (HU®U) MuHguHa Poccuu u
cepsucomM 10 [1OUCKY ebicoKoornnadueaemolu pabomsbi SuperdJob (ecmb y
“azemsl.Ru”).

20% neHeXHbIE HEYPSAUIBI MOTUBUPYIOT paboTaTh Oonbire u sydme. 50% ompomeHHbIX
3asIBUJIM 00 aKTyaIbHOCTH MporpaMM (PMHAHCOBOTO MPOCBENIeHUs Ha padoTe. [1o ux MHEHHIO,
3TO MOMOTJIO OBl PEUIUTH MPOOIEMBI C JCHBIAMH.

Haubonee BocTpeOOBaHBI y POCCHUSIH TeMbl cOepexxeHuii U uHBecTUIUH (52%), AMYHOTO
¢unancoBoro manupoBanus (43%), HanmoroBeix BeueToB (35%), GezomacHoctu (31%) u
MEHCUOHHBIX HakorieHui (29%). MykuuHbl OOJNbIlIE WHTEPECYIOTCS WHBECTULUSMH, a
YKEHIIUHBI - 3aITUTON OT MOIIIEHHUKOB, yIIPaBIEHUEM OIOPKETOM U 00y4eHHEM JIeTeil OCHOBaM
¢unancoBoit rpamoTHOCTH (25%). Ha npeanourenus Bnusier u Bo3pact. Poccusine o 35 net
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XOTST y3HaTh OOJIBIIE O BIOKEHUIX B (DOHJOBBIM PHIHOK, a PECHOHACHTHI cTapiie 45 neT - o
[IEHCHOHHOM OO€ECIIEUEHUN.

Co croponbsl paboromareneir, 59% HR-crmenuanncToB corimacHel ¢ HEOOXOIUMOCTHIO
TIOBBIIIICHHS (PUHAHCOBOM I'PAaMOTHOCTH CBOMX COTPYTHUKOB. [loib3a it On3Heca, 1o MHEHUIO
KaJpOBHUKOB, OYEBU/IHA: CHIDKEHHE (DMHAHCOBOTO CTpecca COTPYIHUKOB, IOBBIIICHUE
JOSUTPHOCTH M CHIDKEHHUE TEKYUYECTH KaJpOB, a TAKXKE COKpAIIeHUE MOTEPh paboYero BpeMEHH.

Hecmotps Ha pacTymmii crpoc, BHEIpPEHHE KOPIOPATHUBHBIX MPOTpaMM IO (UHAHCOBOMY
MIPOCBEIICHHIO TPEOYeET O0IbIIeH HHTEHCUBHOCTH, CUUTaeT Bpro aupekropa HUOU Munduna
Poccun (peanuzyet npoekt «Moudunancel.pd») I'ned ITokaToBud.

«YToOBI 3TO W3MEHUTH, 10 MHUIHATHBE MuHpuHa Poccun mMbl pazpaboTany KOMILIEKCHYO
nporpammy  «lloBblmieHne (UHAHCOBOWM TrpamMOTHOCTH Ha pabodem wmecTte». OHa
MpPEeayCMaTPUBAET BO3MOXXKHOCTh KaK OYHOTO, TaK W OHJIAWH-OOYYEHHWs, BKJIIOYAET
MPOBEPOYHOE M HUTOTOBOE TECTUPOBAHUE, YUEOHBIH Kypc W3 BOCBMH MOJIYJEH, a Takke
00paTHYIO CBs3b C KaJpOBBIMHU ClTy)kOamu. Bce mMarepuanbl OpueHTHpPOBAaHBI Ha B3POCIYIO,
HPKOHOMHUYECKH aKTUBHYIO ayIUTOpHUI0. BakHO NaTh el akTyalbHbIe 3HaHUS, cOPMHUPOBATH
MOJIC3HBIC HABBIKM M YCTAHOBKH B cdepe ympaBieHHUS JTUYHBIMH (UHAHCAMEY», - OTMETHI
IToxaToBuy.

B omnpoce, koTopslii mopazyMeBal MHOTOBAPHAHTHOCTh OTBETOB, MPHUHSUIH ydacTue | ThIC.
Ipe/ICTaBUTENECH KaIpoBBIX CIyX0 u 1,6 ThIC. couckareneld padoumx MecT. Pe3ynbraTs
UCCIIeIoBaHMs ObUTH TIpeCcTaBlIeHb HA MOCKOBCKOM (pruHAaHCOBOM (hopyme.

https://www.gazeta.ru/business/news/2025/09/18/26748854.shtml

B®okyce Mail.ru, 18.09.2025, Uhmepebto ¢ CepeeeM Pbibasib4eHKO:
06 azeHmcmee no rnopokam, 3aMmew,eHUU HacesieHUs u pe2uoHax P®,
20e eJslacmu cMo2J1u NoebIiCUMmb POXX0aeMoCMmb

B uHmepebto B®okyce Mail ¢ npedcedamenem Komuccuu rno demozpaguu,
3awume cembu, demel U mpadulyUOHHbIX cemeliHbix ueHHocmeli ObwecmeeHHoU
nanamsel P® Cepeeem PbibanbyeHKo ob6cyduriu MHO20MUsIuapOHble eriueaHusi 8
no00epxxKy cemel, KOmMopble He ocmaHasnuearm peKkopoHoe nadeHue
poxdaemocmu, Oemoepacpudeckyro samy 1990-x, ycyeybrieHHy XUnuuwjHbIM
Kpusucom U mpeHObl 6ydyweao 6 pamkax Il MexdyHapoOHO20 cumniosuyma
«Co30asas bydyuwieenr.

- BonbmMHCTBO BalIMX MHUIIMATHB TaK WM WHAUYE CBsI3aHO ¢ AeMorpadueii. Kak BbI cunraere,
nouemy Poccust okazanachk ceifyac B Takou cutyarnuu? ITo CBA3aHO ¢ AeMorpaduyecKon sMoi
90-x 1M, MOKET OBITh, C KAKUMU-TO APYTUMH IPUIHHAMU?

- Poxmaemocts B Poccum cHmkaercsi Kak B aOCONIOTHBIX IHU(pax, TaK U MO0 CyMMapHOMY
ko3 Puuuenty. OcHOBHas mpuunHa - aemorpadudeckas sma 1990-x ronoB, u3-3a KOTOpOH
CEeTOJHA 3HAYUTEIBHO COKPATHJIACh YHCIEHHOCTH JKCHIIMH B AKTHBHOM DPENPOIYKTHBHOM
Bo3pacte (20—29 ner). Ilpu 3TOM HaOmIOJAaeTCs TMOJIOKUTENbHAs TEHICHIMA: CyMMapHBIN
K03((PUIMEHT POKIAEMOCTH MO TPETHHM U MOCIEAYIOMINX JETSIX HOCTEIICHHO YBEINYNBAIICST
Bce ropl. CHIDKEHHE )K€ IPOUCXOAMIIO 32 CYET NEPBBIX U BTOPHIX JAeTel, 0cOOeHHO NepBhIX. B
MEPBOM cllydae AuHaMuKa coxpansiercs ¢ 2012 roga 1 BO MHOTOM CBsI3aHa C SKOHOMUYECKUMU
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dakTopaMu - MHOTOJIETHEW CTarHalued I0XOAOB, KOTOpas OCTPEe OIIyIIaeTCs Cpeau
MOJIOJIEHKHU.

- 3HAUUT, IpUYMHA KPOETCS B 3KOHOMHKE?

- 13-3a ¢puHaHCOBOI HECTAOMIBHOCTH MOJIOJIBIE JIFOAM YacTO OTKJIAJABIBAIOT OpakK M POXKIACHUE
nepBeHueB. PoxnaeMocTh BTOpBIX JeTeil cHmxkaercs nocie 2016 roga, a mepeopueHTanus
MaTEpPUHCKOTO KaIluTajga CO BTOPOTO Ha MEPBOTO PEOCHKA, YMEHBIIMIA MOTHUBAIMIO IS
pacmmpenus: ceMbu. KitoueBbIM (hakTOpoM OcTaeTcsi HeJOCTYIMHOCTh Kuibs. HecMoTps Ha
porpaMMy CEMEHHOW HITOTeKH, MHOTHE CEMbH HE MOTYT IO3BOJHUTH CeO€ KPEeIHuT H3-3a
JIOPO’KAIOIIEX HOBOCTPOEK. PRIHOK HEABIKUMOCTH pearupyeT Ha 3TO YMEHBIICHHEM CPEIHErO
MeTpa)ka M POCTOM JIOJM OJHOKOMHATHBIX KBapTHpP, YTO OTpPa)kaeT OTrPaHUYEHHBIC
BO3MOXKHOCTH CeMeH JJIs peau3allii perpoIyKTUBHBIX TJIAHOB.

- A Kxakwue ceiuac BOOOIIe ITaBHbIC HAMPABICHUS IeMOTpaprUIecKOi MOTUTHKA?

- CornacHo MpOBOJIMMBIM OIPOCAM, OCHOBHBIMU CIICPKUBAIOIIUMH (DaKTOpaMH ISl POSKIACHUS
JeTell OCTAlOTCsl HU3KUH YPOBEHb JOXOAOB CEMEW, KWIMIIHBIE TPYAHOCTH, KpeIUTHAs
Harpyska u npoOiemsl co 310poBbeM. Cpenu mMep nemorpaduieckoil MOoJMTHKU Haubosee
3¢ (EeKTUBHBIM HHCTPYMEHTOM IPOJOJKAET OCTaBaThCs MAaTEPUHCKUI KalUTajl, OJHAKO 3Ta
nporpamMma TpedyeT cepbe3Hoil MoaepHu3auuu. [logaepixkka BTOpOro 1 Nociaeayomux 1eTei
JI0JDKHA OBITH BBIIIE, YeM IIepBOro pedenka. Hampumep, BrITuTaTa Ha OTalIeHHE UTTIOTEKH TIPH
POXJIEHUH TpeThero pedeHka B pazmepe 450 Thicsd pyOiielt He MHIEKCUpPYeTCs, TOTa Kak MpH
€XKETOTHOM MHACKCAIUU 10 MHISAIMU ee pa3Mep ceroHs Mor Obl qocturath 670—690 Thicsy
pyOJiel, 4TO COMOCTaBUMO C TEKYIUM pa3MepoOM MAaTEpHMHCKOIO KalMuTala Ha IepBOro
pebenka. A pacuipeHre HalpaBJIeHUH HCITOb30BaHMS BBITUIATHI TIO3BOJIAIIO OBI CYIIECTBEHHO
YCUJIUTh CTUMYyJIMpyromwmil 3¢dexkr mporpammsl aias MHOroaetHsix cemeit. Ilo cytu 3to
JIOJKEH ObLT OBITh MHOTOAETHBIA CeMEWHBIN KallUTall, U €ro pa3Mep JOJDKEH OBITh HE MEHBIIIE
1 mH pyOneii.

- CymiecTBYIOT JIM TaKUE TUTAHBI?

- JlefictBuTenbHO, B 16 perrmoHax pa3mep BBIILIATH HA TPEThETO peOCHKA YBEIWYCH 10 | MIIH
pybneit 3a cuer ¢enepanpHON CyOcuanu, BKIIOYas 8 CYOBEKTOB C HEOIArOmpUsSTHOM
nemorpaduueckoi cHuTyalueil B pamKax HaluuMoHanbHOro mpoekta «Cembs». OmHako
6OJ'II)HII/IHCTBy PEruoOHOB HE XBaTaCT PECYpPCOB Jid YBCIIMYCHUSA BBIIUIATBI, ITO3TOMY
11eJIec000pa3HO pacIpOCTPAHUTh YBEIHYUTh pa3Mep 10 | MiIH Ha QenepaibHOM YpOBHE JUIs
BCCX  PCruoHOB, npeaocTaBruB CY6T)€KT3M BO3MOXHOCTh  AOOIIOJIHUTCIIBHO BBOJIUTH
CTHMYJIUPYIOIIHME BBITUIATHI IPH POKIACHUU YETBEPTHIX U MOCIeAyIomuX aereil. [Ipororunom
BBITIATHI SIBJISIETCA JIIOTHAs porpaMMa CaxanuHcKol obsacTty, aerctBytomas ¢ 2013 roga:
OHa mpeaycMaTpuBaeT cnrcanue 50% UMOTeYHOro KpeauTa, HO He Oonee 2 MItH pyOeid, npu
POKIEHUH TPETHETO U MOCIEAYIOUIUX AETed. JTa Mepa B COBOKYIHOCTH C IPYTMMH MEpaMu
MOJICP)KKH MHOTOJICTHBIX CEMEH TpUBENa K «CaXaJMHCKOMY YyIy» - POCTy CyMMapHOTO
KO3 UITUEHTA POKIAECMOCTH 3a 6 JIST 10 YPOBHS BOCIIPOU3BOICTBA HACSIICHUS. ITO MUPOBOE
nocTikeHue. GopMabHO MOKHO BCE MEpPBI Pa3[elIuTh Ha YETHIPE YacTH: BCEBO3MOXKHBIC
mocooust u BBITIJIATBI, YCIIYTH, HAJIOIOBBIC JIBI'OTBI U CTHUMYJIbI, 4 TAKKC MCPLI )KHJ'IHHIHOfI
TIOJJICPKKH.

- Kpome puHaHCOBOI MOAIEPIKKH, KAKUM 00pa30M TOCYIapCTBO CTUMYIITUPYET POKIAEMOCTh?

- q)OpMaJ'IBHO MOKHO BCC€ MEPbI pa3JCiIiuTh HA YCThIPC YaCTH: ocoOus U BBITIJIAThI, YCIIYTH 110
yXo4y, HAJIOTOBLIC JIBI'OThI, MCPLBIL )KI/IJ'II/IHIHOﬁ MIOAACPIKKHU. Ectp OIYIICHHUE, UTO IroCy1apCTBO
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CJIMIIKOM YBJIEYEHO MaTepUaIbHBIMU BBITIATAMHU, 3a0bIB 00 OCTaIbHBIX. XO0Ts UMEHHO JIpyTrHe
Mepbl MOTYT J1aTh MakKCUMabHbIHN 3¢ dexT. OAHO U3 HaNpaBICHUH - MOBBILICHHE JOCTYTHOCTH
YCIIYT 110 YXOAY 3a JETbMH B BO3pPACTE 10 TpeX JeT. Mbl FTOBOPUM IPO ACIU WU HSAHb. DTO TO,
YTO JaeT BO3MOXKHOCTb POJUTENSAM COBMEIIAaTh pabOTy M BOCHUTAHME JETEH, a Takxke
YBEJIMYUTH JOXOABI CEMBH 3a CUET 3apabOTHOM IJIAaThl ABYX poauTesneil. Bropoe - Hajgorossie
CTUMYJIbI, OHH JIOJKHBI ObITh HampaBieHbl HA TO, YTOOBI CHWXKATh HAJIOTOBYIO Harpy3ky Ha
CEMbH B 3aBUCUMOCTH OT YHUCJIA AETEH U APYTUX WKIUBEHIIEB.

- Be1 cocronte B KoopauHaiimoHHOM COBETE 10 MHTETPAIlMd HOBBIX CyOBEeKTOB Poccuiickoit
Odenepary, Kak MPOABUTACTCA 3Ta paboTa M 4YTO ceddyac ¢ POKIAEMOCTHIO HAa HOBBIX
TEpPUTOPUSX?

- K coxxanenuto, opurmaabHas CTaTUCTHKA ceifyac HeIOCTYIHA, U 1 MOT'Y OITUPAThCS JIHUIIb Ha
Tu4HbIe HaOmonaeHus. Hampumep, MOl pOJCTBEHHHK, YUACTBYIOIMIUNA B OOCBBIX JEHCTBUSIX C
2014 ropna, 3a 3TO BpeMsl CTaJl MHOI'OJETHBIM OTLIOM - Y HETO POJWIIOCH elle ABOoE AeTel. Takxke
KakK y ero Opara. 9To MOATBEPKAAET, YTO JaXKE B CIOKHBIX YCIOBHIX JKU3Hb MPOAOKAETCS.
OnHako UIs HOBBIX PETMOHOB OCOOCHHO BaXKHBI CIICIUANIBHBIC MEPBHI MOAICPKKH CEeME.
MHorue wmKOJABI W JeTcalbl Mepenuid Ha AUCTaHIMOHHBIM ¢opMaT, YTO CO3JaeT
JOTIOIHUTENbHBIE TPYAHOCTH A PalbOThl poauTeneil. B 3Toil cuTyanuu onTUMaibHBIM
pemieHueM Morjo Obl CTaTb pa3BUTHE CUCTEMBbl CEMEHHBIX JETCKHUX CaJoB M
cepTU(UIMPOBAHHBIX HSAHB. Tako#l MOAX0/ MO3BOJHI ObI COUETaTh JOMAIIHEE BOCITUTAHHE C
KOJIJICKTHBHBIM 00pa3oBaHueM, o0ecrieunBasi 0€301MacHOCTh U YI00CTBO JJIsl CeMeil B HOBBIX
peruoHax.

- KakoBbI MOIOIEKHBIE CEMEITHBIE TPEHIBI?

- Wner monepHU3aiusi TPaIUIMOHHBIX pOJICH B OOINECTBE, HO J>KCHIIMHBI IMO-TIPSKHEMY
ocTaoTcs MaMaMi. 10 COIMONIOTHMYECKHM ONpocaM ¢ Hadajla BeKa YUCIIO POJUTENCH, KTO
CBSI3BIBACT CYACTIIMBOE OyyIllee CBOUX JI0UEPEl C Kapbepoil pacTeT, a TeX, KTO C CYACTIUBOU
ceMbeit - manaet. [lepBoix ceityac yke OoJblle, 4eM BTOPHBIX, a 25 JIeT Ha3aj ObLJI0 HA00OPOT.
Ho Ha Mot B3rI1si]1, cC4acThe B OallaHCE M TapMOHHMH MEX/Ty cCaMOpeaIn3aiueil 1 MaTepUHCTBOM.
HOE)TOMy noz[z[epnq(a MYXXYUHBI B BOCIIMTAHUU ILCTCI\/JI - HaCYHIHaSI HCO6XO)II/IMOCTI).
MateprHCTBO Bcerza CBSI3aHO C OTPAHUYCHHUSMH, C JIOTIOJIHUTECILHBIMU TPYIHOCTSIMH IO
yXOXly, BOCIHTaHHUIO jaeTeil. M ¢ ydeToM TOro, 4To >KCHIIUHBI XOTIT ce0sl pealn3oBaTh
npoeCCUOHATIBHO, TaKasi CUTyaIlHsl TPeOyeT NPUHATHS Pa3HOOOPa3HBIX MEpP MOIICPKKH. MbI
BHUINM Ha anMepe MHOTOOCTHBIX ceMeﬁ, YqTO TaM pOJ'II/I MC)KI[y pOI[I/ITCJ'IﬂMI/I HpaKTHqGCKH HC
pazinyaroTcs. M B 3TOM | €CTh CEKpET ycrexa U MHOTOJICTHOCTH.

- Moxer 11 B Poccuu npuKUTHCS MPaKTUKA OTIIOBCKOTO JIEKpeTa?

- JlaHHas mpakTUKa, IIUPOKO paclpoCTpaHEHHas B CTpaHaX BTOPOro JAEMOrpaduyecKoro
Nepexo/ia, HallpaBJIeHa Ha BOBJIEYEHUE OTLIOB B YXOJ 3a AETbMM U MOAJIEPKKY MaTepeil. ITo
co3zaeT OnaronpuATHbIE YCIOBUA Ul MPUHATHS pelleHuil o poxxaeHun aered. Poccuiickue
MY>KUMHBI, KaK [TOKa3bIBAET CTaTUCTHKA, HAXOJATCS B aHTUpeHUTHHre. To ecTb OHM HE OYEHb
MHOI'0O BPEMEHHU TpPaTAT Ha BocnuTaHue Aereil. Ho Bce MeHsieTcs. S X0y MO yJIMIaM U BUXKY
OUYEHb MHOTO MY’KUYHMH, TYJISIOIIUX ¢ KojsickamMu. 1 3To 00s13aTebHO MOJI0KUTENBHO OyneT
oTpakaTbCs Ha JIeTsX. J[pyroit Bompoc, rOTOBbI JIU JKEHILMHBI K MHOI'OIETHOMY MAaTE€pUHCTBY.

- B CUHUTACTC, YTO UMCHHO MY’KYHMHbBI BRICTYIIAIOT MHULIUATOPAMHU PACHIUPCHUA ceMbu?

- Onpoc BIHIMOM noxkasain, 4yTo MY’>KYMH, KOTOPbIE XOTAT OBITh MHOTOJETHBIMH, rOpa3zio
Oonbiie, yeM xeHIuH. KoandecTBO My 4MH, KOTOpbIE XOTSIT MUMETh Tpex U Oonee AeTew,
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BBILIIE, YEM JI0JII MY>KYUH, KOTOPBIE XOTAT UMETh ABYX. [IoaTOMY 5 B CBOE BpeMs U Ipeyiarai
BBECTH TaK Ha3bIBA€MbIil OTLIOBCKHMI KalUTAaJl, KOTOPBIM ObI CTUMYJIMPOBAJ POXKIAECHUE TPETHUX
U TIOCHENYIOUMX JAeTedl B ogHOW cembe. [I0 MHEHHIO COLMOJIOrOB, TPEThEro pebeHKa
«3aKa3bIBAIOT» MY)KYMHBI.

- Kak Ha rocynapcTBeHHOM ypoBHE cerojHs KBanuduuupyercs peHOMEeH MaTepHHCTBA CPEar
HECOBEPUICHHONETHUX MKOJBHUAL? ['7e TpaHuma Mexny IOANEPKKOM Ul 4YelIOBEKa B
CJIO’KHOM KU3HEHHOM CUTYaIlMH U CTUMYJIMPOBAHHEM PAaHHUX OEPEMEHHOCTEH?

- YV Hac moO3UIMSA TOCyJapcTBa 3aKpeIlUleHa B  3aKOHOJAATelbCTBE. PacTieHue
HECOBEPIICHHOJETHUX - ATO MPECTYIUICHHE, COCTaB KOTOPOrOo MPOMUCAH B YTOJOBHOM
Kojzekce. Jlpyroi Bompoc, OEpEeMEHHOCTH BCTPEUAIOTCS OT CBS3€H CO cBepCcTHHKaMU. [
MOoAACPIKKU HCCOBCPUICHHOJICTHUX MaM B PCTHUOHAX CYIICCTBYIOT CIICHUAJIBHBIC KPHU3UCHLIC
LHEHTPbI, €CTh MPOrpaMMbl MOAAEPKKH «ManeHbkas mMama». AKTUBHO HAeT paboTa Mo
CHIDKCHHIO a0OpTOB cCpeau TepBOOCpEeMEHHBIX. MoOsi TO3UIUS COCTOMT B TOM, HYTO
YCTOWYUBOCTh CEMbHU (POPMHUPYETCS B BO3PACTE COLIMATBLHOM 3PENIOCTH - KOTJ]a MOJIObIE JIIOIU
JOCTUTAIOT COBEPIICHHOJETUS U MPUOOPETAIOT SKOHOMHYECKYIO BO3MOXKHOCTH COJNIEPIKATh
cebst u cemblo. CeMbH, CO3JaHHbIEC UCKITIOUUTEIHHO MO MPUUMHE POXKJIEHUS peOeHKa, YacTO HE
007a1at10T HEOOXOIMMOM YCTOMYMBOCTBIO M HYXAAIOTCS B JIOTOJHUTEIHHOM COIMAIBHOMN
HOJIEPIKKE.

- Kak BBl oTHOCHTEeCh K 3acuinuio mepenad B ayxe «bepemeHHa B 16» Ha poccuiickom
TeJIEBUACHUN?

- OtpunarensHo. bonee Toro, Mpl B KOMHUCCHM JAenanu 3ampoc B PockomHazm3op mnocie
MOJTyYEHHUsI MHOKECTBA OOpallleHNi HalllUX rpakJaH ¢ TPEOOBAHUEM 3aKPBITh ATY MIPOTrPAMMY
Y OTPAaHUYUTH JAOCTYI K HEH. Sl cunTaro, 4To OHA CIY)KUT PACTIICHUIO MOJIOJEKH U HE PEIIaeT
TOM 3a/1a4u, KOTOpast Ha Hee sIKOObI BO3JIOKEHA, - I0KAa3aTh, YTO MOKHO BOCIIMTHIBATH JIETEN B
CTOJIb IOHOM Bo3pacte. Sl Buzaen 3tu nepenaud. Ilo MmoeMy MHEHHIO, OHM HE (OPMHUPYIOT
LIEHHOCTHOT'O BOCHPUATHUS CEMbU U Opaka. JTO Kakas-TO aHTHUpEeKJaMa LEJIOMYApPUs U CEMbH,
MHE Ka)keTcs. DTO pekjiama pacilyllleHHOCTH U CBOOO/IbI OJIOBBIX CBsi3el. BoT u Bce.

- A Kak ymaere, IoueMy €€ He 3arperiarT?

- He 3nar0. PockomMHaa30p oTkazan HaMm B 3TOM 3anpoce. U s cunraro, 4To 3/1€Ch, CKOPEE BCETO,
9TO KaKOH-TO IIeJICHANPaBIeHHBINA JI000M3M. JIpyrux HET y MeHs JoBojoB. Hamo cepbe3Ho
3aHATHCSA 3TUM BOIPOCOM, IOTOMY YTO 3TO HE COOTBETCTBYET IOCYAAPCTBEHHOMN MOJTUTHUKE 110
COXPAHEHUIO U YKPEIJICHUIO CEMEMHBIX LICHHOCTEN U TPAJULIUA.

- Ente ostHa Baiia MHUIIMATHBA CBSI3aHA C OTPAHUYCHUSMH HA MPOJIAXKY aJIKOTOJIS TI0 BPEMEHH.
Brl XoTenm onupaThCs Ha COBETCKYIO MoJienb. JlymMaere, oHa Obuta ObI ceituac addekTuBHA?

- 51 mpenyaran mo3TamHO yCUJIMBATh OTPaHUYEHUs HA MPOAAXKY AJIKOroJis Ha (eaepalbHOM
ypoBHe. Ha pernonHanbHOM ypoBHE 3TO M ceifdac BO3MOXHO. [lo ¢enepanbHbIM HOpMaM
npogaxa paspemtaerca B 08:00-23:00. U ecnu BHauase, peTHOHBI BBOJIWIHM 0OJiee KECTKUE
HOPMBI, TO CO BpPEMEHEM OHH Bce MpuOmmKarTcs K (eaepanbHeiM. [loromy uto maer
KOHKYpEHLIUs 3a 10X0Abl OropkeToB. B MockoBckoil o0nactu, K mpuMepy, paHblie Obuln
0oJiee KEeCTKUEe HOPMbI, HO IIOTOM OHM PacIIMPHINCH, IOTOMY 4TO B MOCKBE aJIKOrojib MOKHO
ObUIO KYIIUTh paHblIe U MO3XKE.

Moe mpeanoKeHne COCTOSIO B TOM, YTO HYKHO OIpaHHMYMBATH PO3HHILy Ha (pemepanrbHOM
YPOBHE, MOCTENIEHHO CHM’Kasi BpeMsl TOPIOBIIM Ha Yac paHbLIe U Yac MO3IKE - KAXKABIM Toj 10
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npomexyTtka ¢ 11:00 o 19:00 gaco, kak 6but0 Bo BpemeHa CCCP. Dto He 3HA4YuT, 4TO B
Coserckom Coro3e He muid. [1uimn, Ho cylecTBEHHO MEHbBIIIE, YeM MbIoT ceruac. CokpallieHue
NOTPEOJICHUST QJIKOTOJII MOTJ0 OBl CHH3UTH MPOOJIEMBl, TPAAMLMOHHO CBSI3aHHBIE C
ynotpebienuem ankorois: I TTI, npectymnenus, youiicTBa, caMmoyOUHCTBa, TOXKaphI ¥ TPOUNe
NPOMCIIECTBUSA, KOTOPBIE CHIDKAIOT MPOIOIHKUTENBHOCTD )KU3HHU, TPEX/IE BCETO MY>KUHH.

- DKCHEpUMEHT C OrpaHMYEHHWEM TOPTOBJIM CHUPTHOTO B Bosoroackoir o6iiacTu BBl Kak
onienuBaere? EcThb 11 yxe moJI0KUTENbHbIEC TOABUKKA?

- IIpecTynnHOCTh M CMEPTHOCTH B PETMOHE CHUBMINUCH. S| AyMaro, 4TO CMOKEM OLEHHUTb 3TO
pe3ynbpTar 1o uroram roga. Ho st ¢ uaTepecom Habogar0 3a MHUIMATUBOW. Jlymaro, 4To oHa
OyIeT UMeTh JAJIEKO MIyIIUe MOCIEACTBUS Ui NPUHATHS MOJOOHBIX PELIEHUH B APYTHX
pernonax nu6o Ha ¢enepaabHoM ypoBHe. Ho BooOImie cumrTaro, 4ro yCTOWYHMBBIA APQPEeKT
HaOJr0/1aeTCsl, KOrja OrpaHMueHUE UAET CHUZY.

- D70 Kak?

- B SIxyTnun mo nHUIIMATHBE HACEJICHUS U 110 PETHOHAIEHOMY 3aKOHY CO3/IAf0TCS TPE3BHIC Cela,
I7ie He MPOJAeTCs alKoroib. Ero MOXXKHO ymoTpeOisTh, 3alpeToB HET, HO alKOTOJIb TaM He
npojaeTcs. ITo penieHne, KOTopoe MPUHIMAET MECTHOE HAaceIeHUE Ha cxoaxX. TaM iy T npu
YCTaHOBIICHHMH OTPaHWUYCHUS, OUYCHb CEpPbE3HbIC Jec0aThl, B TMpolecce OOCYKICHHS
dbopMupyercss TpPEe3BEHHHYECKOE OOMmecTBeHHOe JBrkeHHe. 3a 10 jer oxkumaemas
NPOJIOJKUTEIBHOCTD JKU3HU Y MY>KYHMH BBIPOCIIA Ha IIATh JIET, a Y XKCHIIUH - Ha Tpu roaa. [1o
MPOIOJDKUTEIBHOCTH KU3HH PETUOH YCTOHYNBO OTCTAaBal OT OOIIEPOCCUICKOTO YPOBHS, a JI0
NaHJIEMUH JIOTHAI W ceiidyac omepexkaer. [Ipu 3ToM TaM JCHCTBYIOT OTrpaHHYCHHS Ha
PO3HHYHYIO TPOAAXY IO BCEMY pErHoHy. B COBOKYMHOCTH STH Mepbhl M Jajll TaKOH
MO3UTUBHBIN dPDEKT.

- Eme ogna HacymHas tema. 3anpeTsaT M B 3TOM roy B Poccuu moiaHOCThIO BEHIIBI?

- S cuuraro, yTo 3TO OM3HEC Ha Mmopokax. M oH, Kak mpaBuilo, O4eHb n300peTaTesbHblid. OH
BCerjaa uuieT mytu odxona. M ocobeHHO ¢ yyeToM TOro, 4To BEHIbl Ha CErOJHSIIHUNA JEHb
AKTUBHO PACIPOCTPAHIIOTCS CPEIUd MOJIOAEKHU, CUMTAI0, YTO TOCYJapCTBO JOJDKHO
PaaUKaIBHO PEMINTh BONPOC. PEernonel, KOTOpeIE 3alpemaroT MpoJaKy BEWUIIOB, MOCTYIAOT
a0COJIIOTHO NPABUIIBHO.

- A moyemy npeabIAYIIUN payHJ OrpaHUYEHUN, KOT/a 3allpeTUiIU MPOJaBaTh BEMIBI BO3JIE
IIKOJI, 3aCTaBUJIM YOpaTh OTKPHITHIE BUTPHUHBI, OKa3ayicsi He 0c000 3(ppeKTUBHBIM?

- Bo3MoXHO HE0OXO0UM CHeIMATBHBIA OpTraH, KOTOPBIA JOKEH BECTH 00ph0y ¢ OM3HECOM,
OCHOBaHHBIM Ha MOpOKax. Mt 3a1auu Kak OrpaHHYMBAThH aJIKOTOJIbHBIN, TAOAUYHBIN, HTOPHBIN
OM3HECHI HY)KHO MOPYYUTH CIICIHAIBHOMY areHTCTBY. A JIOXO/IbI OT TAKOT'O OM3HECA JOJDKHBI
MOCTYMAaTh HEe B OIOKET, a crenuanbHbie (oHabl, Hanpumep, Do «byayliue MOKOICHUN,
3a CYET KOTOPOTO JOKHBI (PMHAHCHPOBATHCS PETHOHAIBHBIC 1eMOorpaduIecKre mporpaMmel.
Takoe mpeyIoKeHNne Mbl paHee HAMPABJSUTH B IPABUTEIBCTRO.

- BaMm 3a0MTHUKHM BEHIIOB CKAXKYT, 4TO, €CIM BBl 3aIPETUTE, BOZHMKHET CEPBIM PBIHOK, a
3JIEKTPOHHBIE CUTapeThl OyAyT NpoJaBaTh U3-IOJ] MOJIBI.

- IIpu 3anpere HaiinyTcs Te, KTo Oyaer Kyputh. Beerna. Jlaxe ecnu Bce pa3pemnTh, HailayTcs
T€, KTO He OyaeT KypuTh HuKoraa. Ho B mpomexyTke ecTb OOJIbILIOE KOJMUYECTBO JIIOJEH,
KOTOpbIe OYIyT BeCTH ce0sl B 3aBUCUMOCTH OT CUTyaluu. BoT 3a HuXx-To MbI 11 6opemcsi. Takas
&Ke cUTyauus ¢ ainkorojieM. EcTh 1oy, KoTopble HE OyIyT NMUTh HUKOTJA, AaXKE €CIU UM

70



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

OyTBUIKM TIOJ] JABEphIO MocTaBUTh. Jlormka TyT mpocras: eciau mnpuoOpeTeHue Oyaer
OTPaHUYEHHO, €CJIM YEJIOBEK, MPOXOJs MUMO, OyleT BUJETh 3aKpBIThIE IBEPH, €CIH PEOCHOK
HE CMOJKET 3aiTH B aIKOMAPKET, TO BO3MOXKHOCTEH ynoTpeOIsATh Oy1eT MEHBIIIE.

- Hackonpko B Poccuu pa3zButhel npoduiiakTHIecKue MEphI 3I0pOBOT0 00pa3a KU3HU?

- Onu HabuparT 000pOTHL. MBI BUAMM Ceifdac, 4To JI0JII MOJIOICKH, KOTOPAasi BO3JCPKUBACTCS
OT ynoTpeOJICHUs aJIKoroJis, BEACT 3J0POBBIM 00pa3 WU3HU U 3a00TUTCSA O COOCTBEHHOM
3I0pOBbE, pacTeT. Sl CUMTaro, 4TO 3TO MOJOKHUTEIbHBIN (PaKTOp, KOTOPHIH HATO BCAYECKH
nojIepkuBaTh. BooOIe-To Hajmo BBECTH MeEpPbl CYOBEKTHOHM, JUYHOW OTBETCTBEHHOCTH
OTBETCTBEHHOCTH 32 COOCTBEHHOE 3/I0POBBE.

Ecnu mronu KypAT, bIOT, TO, COOTBETCTBEHHO, UX CTPaXOBKa JOJHKHA CTOUTH OOJIbIIIE, TOTOMY
41O pHCKH 3aboneBaeMocTH Bbilie. Yepe3 Kakoe-TO Bpems B oOmiecTBe chOpMUpYeTCs
COBEpUICHHO Jpyras MOBeJEHYEeCKas KyJbTypa. MBI CMOTJIM CYIIECTBEHHO COKpPaTUTh
tabakokypeHue. BcromHuTe, Beab paHbllle Kypwid Be3le: B Kade, Ha yiuie, B MOE3JE, B
camonere. Korja Hayaium oOrpaHuuMBaTh KypeHHE, IE€pPBOE, YTO Mbl YCIBIIIAIA OT
KypWIBLIUKOB: «BbI orpannunin Hary cBoboay». Het, 3To BbI Halry cB0OOly OrpaHUYHBaETe.
[ToxamyiicTta, BBl MOXKETE TPAaBUTHCS TJA€ XOTHUTE, HO OTOHMAUTE B CTOPOHKY. BbpuIO MHOTO
HCraTusa, 6BIJ'IO MHOT'O COIMPOTUBJICHUSA, HO PEC3YJIbTAT - MHOJIOKUTEIbHBIN.

- TabGauHo€e 1000MU. ..

- Celiyac TO e caMoe IMPOUCXOOUT C AJIKOT'OJIEM. Kak TojibKO MBI HauMHaEM TOBOPUTH 00
OrpaHU4YCHUNU, CPa3y KC MOABIAIOTCA SKCIICPTHI, KOTOPBIC T'OBOPSAT, UTO 3TO HUKAK HC ITOBJIMACT
Ha KOJIHNYCCTBO IIBIOIIHUX JHOI[GI\/'I, Ha CHUKCHHUC HOTpe6J'ICHI/IH.

- C kaxo# 11eJbI0 BBl cOOMpaeTech Ha MeXAyHapoAHbIi cumno3uyM «CoznaBas Oynyiee»? B
KaKol MaHeNbHOM JUCKYCCUH cOOMpaeTech y4acTBOBATh?

- - I'maBHoe, uro MBI Oynem oOCyXmaTb, - 3TO HEOOXOJUMOCTh BOCCTAHOBJICHUS
BOCIIPOM3BOJCTBA HApOJOHACENEHUs B Hallled CcTpaHe. Mbl CerofHs MHOIO TOBOPHM O
BO300HOBIISIEMOCTH PECYPCOB, HO €CJIN He OyJIeT BO30OHOBIISIEMOCTH YETIOBEUYECKUX PECYPCOB,
TO CTpaHbl 4Yepe3 HECKOJIbKO IMOKOJeHMH yxe He Oyaer. Mnm Oynmer npyras cTpaHa, Kak
CJIEICTBUE 3aMEIIAOIIECH MUTPALUH.

- A Kak BBI OTHOCHUTECH K 3aMCIICHHIO KaK K CHOCO6y peucHus ,Z[eMOFpa(l)I/I‘IeCKI/IX npo6neM?

- K sbIHemHel, cnabo KOHTPOJIMPYEMON MHUIpallMd OTHOLIYCh OTPHUIATENbHO, KOHEYHO. S
CUMTAI0, YTO PEYb MJAET HE MPO TPYIOBBIE PECYPCHI, a MPO MUACHTHUYHOCTH U IICHHOCTH. S
roBopro 00 0011Iel HACHTUYHOCTH, UIMEIO B BUJy Halll MHOTOHALIMOHAJIbHBIN Hapoa. YacTo Te,
KTO IpHe3xkaeT B Poccuio U MoiayyaeT rpa)1aHCTBO, HAUMHAIOT HAaBA3bIBATh CBOU TPAJHLIUU.
KapaunaneHo pemuth 3Ty npoOieMy MOKHO TOJIBKO, €CJIM BOCCTAHOBUTH BOCIPOM3BOACTBO
KOPEHHOT'O HaCeJICHUSI.

Ha cummnosumyme ™Mbl TOJDKHBI OyZeM OOCyXIaTh, KaK TIOBBICUTH POXKIAEMOCTh BBIIIE
cymmapHoro koagduiuenta 2,15 pebenka Ha keHmuny. [Ipesunent craBut 3amauy 2,3. Jlns
Poccum nemorpadudecknii TPOSKT B OTOM BEKE TaKkKe aKTyaJIeH, KaK KOCMHYSCKHU WIIN
AIEPHBIM - B MOPONUIOM. PemuTh €ro TONBKO C MOMOIIBI) TOCYAAPCTBEHHBIX YCHIIUN
HEBO3MOXKHO. JTO MOXHO CJeJlaTh TOJBKO HAa OCHOBE KOJUJIEKTMBHBIX PEIICHUU U
BBICTPAUBaHUSI MAPTHEPCTB MEXAY TOCYIapCTBOM, CEMbEH, OM3HECOM, HEKOMMEPYECKUMU
OpraHU3ALUSIMH.
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- A ecTh 11 BOOOIIE KaKOW-TO MPUMEP U3 MEKITYHAPOIHON MPAKTHUKH, TJI€ yAAI0Ch 0OpaTUTh
3TOT IeMOTpapUIECKUN CIIaj] BCIIATH?

- bbut Ttakoit onbiT Bo @pannuu. Tam B 2010 rogy cMmoriy BEpHYTHCS K BOCIIPOU3BOJICTBY
HaceneHus. [Ipu 3TOM cpenu TexX, KTO poauiics BO DpaHIUU, CyMMapHBIH KoddduimeHT
poxnaemoctu Obu1 1,95. D10 mOcTarouHO BHICOKMHN ypoBeHb. B Poccum y Hac ecTh nmpumep
CaxanuHCcKOM 00J1aCTH, KaK 5 y’K€ TOBOPHIL.

- Hy s1o xopommii orBeT nemorpagam, KOTOpbIe TOBOPST, YTO 3TO HEOOPAaTUMO M TOpa
CMHPUTBCS € TEM, UTO HaceleHHe OyAeT COKpaIlaThCsl.

- B mpormiom Beke ObuTH JIF01M, KOTOPBIE ToBOpHIIH, 4To B CoBeTckoM Coro3e He MOKET OBbITh
KOCMHUYECKOW MpOrpamMMbl, HE MOXET OBITh siiepHOro opykus. X Obl10 MHOTO, 3TO OBLIU
cepbe3Hble yueHble. OHM ommOaUCh. S cuuTaro, YTo Hama 3ajaya - cAenaTh Tak, YTOObI Te
nemorpadsl, KOTOpbIE ceifuac TOBOPST, YTO 3TO HEBO3MOXKHO, OKa3ajJUCh Hempasbl. Jlpyroro
MyTH Y HAC HET.

B pa3Butum cTpaHbl BaKHBI HE TOJBKO KpacHBbIe JO3YHIH. HalnnMoHalbHBIN MPOEKT - 3TO
KOHKPETHBIE TUTaHbl U JEHCTBUSA, KOTOPbIE BIUSAIOT HA KU3HbB JIIOACH YK€ CEeroJIHA.

https://vfokuse.mail.ru/article/intervyu-s-sergeem-rybalchenko-ob-agentstve-po-porokam-
zameschenii-naseleniya-i-regionah-67911357/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

lMopman lNpodeno, 18.09.2025, benopycam paccka3asnu, Ymo 6ydem
C MEeHCUOHHbIM 803pPacimom

lMnaHupyrom nu rnoebiwams NeHCUOHHbIU eo3pacm 6 benapycu, pacckasana
rnepesbiti 3amecmumersib npedcedameriss MuHzopucnionkoma Hadex0a Jlazapesuy Ha
ecmpeye ¢ KosiiekmueoM rnipednpusmusi  «MuHckxene3obemoH», nepedaem
aeeHmcmeo «MuHck-Hosocmu».

«He nmnanupyercs (OBbIILIEHHE TEHCUOHHOTO BO3pAacTa — PEJI.), U B LIEJIOM 3TO HE CAaMOLIEIIbY,
— noguepkHyia Jlazapeuy.

«3amagya — B3pacTUTh pabOuy0 CMEHY, YJIYYLIHTh JAEMOTpa(HUyecKyro CHUTyalHio. ITO
B3aUMOCBsI3aHHBIE siBieHHA. OTcioma BaXKHOCTH 3a00TBI O  MOJIOZICKH, 3/10pPOBBE
MOJPACTAIOIIEr0 TOKOJICHUS, MOBBIIICHUH POXKIAEMOCTH, MHCTUTYTE CEMBH BOOOIIE», —
nobaBuia OHa.

Hanomuum, B benapycu My K4uHBI BBIXOAAT Ha IIEHCHIO B 63 rona, *eHIMHb — B 58 neT. B
2025 roxy 3aBepmmiach eHCHOHHas pedopma, craproBasmas emie B 2017-Mm.

Panee skcniepTsl 1 MEKyHapOAHbIE OpraHu3anuy, Bkiarodas MB®, npeiaranu paccMoTpeTh
BOIPOC JTaJTbHEHIIIETO MOBBIIMICHHS TIEHCHOHHOTO BO3pacTa, 0COOCHHO MJisl KeHIuH. B 2022
roJly 3ByYalla HHHIIMATUBA YBEIUYUTh €r0 70 63 JeT, 0JHaKo OQHUIHAILHBIE CTPYKTYPhI yiKe
TOT/1a TTOAYEPKUBAIIH, YTO MOJOOHBIE IIark HE 00CYKIAFOTCS.

Taxum 00pa3oM, BIacTi BHOBb OATBEPAMIIN: IEHCUOHHBIHN Bo3pacT B benapycu ocranercs Ha
HBIHEIIIHEM YPOBHE, a aKIeHT OyJeT C/Ie]aH Ha JeMorpaduuecKoil MOJUTHKE.

https://prodelo.by/belorusam-rasskazali-chto-budet-s-pensionnym-vozrastom/

Henoeoli KasaxcmaH, 18.09.2025, YucneHHocmb MOXUIbIX 8
Ka3axcmaHe exe200HO pacmém Ha 3%—4%

B nocnedHue 200bl KazaxcmaH cmarnikueaemcsi ¢ arnobasibHbIM 8bI3080M,
xapakmepHbiM 0Onsi 6onbwuHcmea cmpaH — cmapeHueM HaceneHus. Ecnu e
cepeduHe XX seka cmpaHa umersia Moriodyro Oemoepachuyeckyto cmpykmypy, mo
Cce200Hs 8CE& omyémiugee rposieriaemcss mpeHO yeesnu4vyeHuss 00U MOXUIbIX
epaxaoaH.

Tak, M0 COCTOSTHUIO HAa HAYaJI0 TEKYIIEro rojia B CTpaHe HACUUTHIBAJIOCH 2,8 MITH YEJIOBEK B
Bo3pacte oT 60 yer. 3a ToJ MX YKUCICHHOCTh yBenuuuiaachk Ha 3,7%. B memom HaGmromaetcs
yCTOMYMBAs TEHAEHUHUS POCTA YUCICHHOCTH MOKHUIIBIX JIFOACH: CPEIHETOIOBOM TEMIT POCTaA C
2010 roga cocrasiser 3,8%.

BwMmecte ¢ yBenmueHneM aOCOTIOTHBIX IMOKa3aTeslel pacTyT U OTHOCUTENbHbIE. J{omns nrozeit B
Bo3pacte oT 60 JeT Ha Hadajno TeKyulero roaa cocrasmia 13,9% ot Bcex rpaxkaaH CTpaHbl, U
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U3 roJila B TOJ 3TOT IOKa3aTelb MPOAOHKACT PacTH, YTO MOATBEPKIAET MPOLECC CTapEeHUS
Hacenenusi. Hanpumep, Ha Havano 2023 roga aoJig moKuibix coctasisiia 13,6%, Ha Hadano
2020-ro — 12%, na nagamo 2010-ro — 9,8%.

B renaepHoM pazpese cuTyarus CleIyromas: J0Js MOXKWIBIX KEeHIUH cocTaBisger 16,4%, a
J0J1s1 TOKMITBIX My>KuMH — 11,3%. B 00oux cimyuasx Taxke HaOIr01aeTCs pOCT.

UucnenHocty mnoxkujioro HaceneHuss B PK pacTér BmecTe ¢ mokaszareneM OXHIaeMOM
MPOJIOJKUTENBHOCTH KU3HU. OH TakKe yBEIUYMBACTCS U3 r0/la B IO/, U UCKIIIOUEHUEM CTajl
JUIIb TEpUoJa NaHAeMHuH KopoHaBupyca. Tak, mo wurtoram 2024 roma oxumaemas
MPOJIOJKUTENLHOCTD KU3HU cocTaBuia 75,44 rona (mo uroram 2023-ro — 75,1 rona).

V JKEHIIUH O)KuaeMas IpO0JKUTETHFHOCTD KU3HH YBEIHMUMIIACH 110 79,42 rona (roioM paHee
— 79,06 rona), y myxunn — 10 71,33 rona (rogom panee — 70,99 rona).

MexayHapoaHble areHTCTBA, TakuWe Kak MexayHapoaHbld BamoTHbIA (oHny (MBO),
Opranmzanus O6wenunénnpix Hammit (OOH) u BecemupHast opranuzanus 31paBoOXpaHeHHUs
(BO3), cunrarot crapeHne HaceJIeHUs! CEPhE3HBIM AeMorpaduyecKuM BbI30BoM. OKugaemMast
IPOAOKUTEIBHOCTD )KM3HU B MUpe yBenuuuiach ¢ 34 et B 1913 roxy no 72 net B 2022-M, u
MPOTHO3UPYETCS MPOJIOIHKEHUE TOW JOJTOCPOUYHOU TeHAeHUMH. [Ipyu 3TOM pokaaeMocTh B
nepuoa ¢ 1970 o 2020 rox cuusmiack Bo Beex ctpanax. Korma Obutn co3ganst OOH u BO3,
YUCIICHHOCTh JIeTel B Bo3pacTe 10 15 et Obuia B 7 pa3 OOJbIlIe YUCICHHOCTH JIIOJCH B
Bo3pacte oT 65 net; k 2050 roxy YHCIEHHOCTh 3TUX TPyNn OyAeT MPUMEPHO OJAMHAKOBOM.
Oxwupnaercst, uTo ToJbKO 3a niepuoa ¢ 2000 mo 2050 rox moss iroaeit B Bozpacte ot 80 JeT B
MUpE YBEIHUYUTCS B 4 pa3a v JOCTUTHET 1moutu 5%.

«ITH CABUTH TIPEIBEIIAIOT KOJOCCAIBHBIN HA0Op MpoOsieM B 0OJIACTH 3IpaBOOXpPAHEHUS, a
TaKk)Ke B COIMANBHON M HKOHOMUYECKOH cepax B Onmxaiiine IecATUICTUsS», — OTMEUaloT
anamutuku MBO.

CTOHUT OTMETHTD, UTO cTapeHHe HaceneHus B Kasaxcrane Takke OyJeT pacTu B AOJITOCPOYHOMN
MEPCIIEKTHBE — 00 3TOM CBHIETENbCTBYIOT HccienoBanuss OOH u EquHOro HakOmUTEIIEHOTO
neHcuonHoro ¢onna (EHIID).

B ycnoBusx crapeHus HaceineHuss 0cob0e 3HAYEHHE IMPHOOPETAET CUCTEMa IEHCHOHHOTO
oOecrieyeHHs. YBEJIWYEHUE NPOJOJDKUTEIBHOCTH KHM3HM M POCT YUCIEHHOCTH Tpa)kKAaH
CTaplIETro Bo3pacTa TpeOYIOT HE TOJbKO MOBBIIIEHUS Ka4eCTBA MEAULIMHCKUX U COLIMAIbHBIX
YCIIyT, HO U CO3JaHUs yCTOMUMBOM (rHAHCOBOI 6a3bl 1 JOCTOMHOTO YPOBHS KU3HH IOCIE
BBIXO0/1a HA IICHCHIO.

[leHcHst CTaHOBUTCS HE MPOCTO COLMATBHOM BBHIMIIATOM, HO M TapaHTOM SKOHOMHYECKOM
HE3aBUCHMOCTH M CTa0MJILHOCTH YeJIOBEKa B MOXHUIOM Bo3pacte. [Tosromy mist Kazaxcrana
KpaiiHe Ba)XKHO pa3BHUBaTh COBPEMEHHYIO U YCTOWYHMBYIO MEHCHOHHYIO CHCTEMY, KOTOpas
CIOCOOHA aJanTUPOBATHCS K 1eMOIrpauIeCKUM BbI30BaM.

OHUM U3 KITIOUEBBIX 3JIEMEHTOB SIBIISIETCS] HAKOIUTENIbHAS IEHCUOHHAS CUCTEMA, BHEAPEHHAS
B PK Oonee 25 ner nazan. E€ mpuHuum 3akimroyaeTcs B TOM, YTO KaXKIbIM TpaxaaHUH
dbopMupyer cOOCTBEHHBbIE NMEHCHOHHBIE HAKOIUICHMS Ha WHAMBHAYaJIbHOM cuéTe, W OSTH
CPEIICTBA HHBECTUPYIOTCS JUISI TOTyYEHUS TOTIOTHUTEILHOTO TOX0/1a M 3alIUTHI OT HHQIIAIINN.
Takoil moaxoa UMeeT psAl MPEUMYIIECTB:

CHIKAeT Harpy3Ky Ha TOCYJAapCTBEHHBIA OIOJDKET B YCIOBHUSX POCTAa YHUCICHHOCTH
IIEHCUOHEPOB;
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obecrieunBaeT 60JIee TECHYIO CBA3b MEXKy TPYAOBOM ACATEIBHOCTHIO U OyAyIIUM YPOBHEM
IIEHCUOHHBIX BBIIJIAT;

na€T BO3MOXKHOCTh TPaKIaHaM CaMOCTOSATENBHO (POpPMUPOBATH (PMHAHCOBYIO MOIYIIKY
0€30I1aCHOCTH Ha CTapOCTbh;

MO3BOIICT HWHBCCTHPOBATH IICHCHUOHHBIC AKTUBBI B 3KOHOMHUKY, 4YTO CHOCO6CTByeT eé
pa3BUTHIO.

Taxum 00pa3oM, Ha TEKYIIM MOMEHT B CTpaHe c(hOpMUPOBaHA MHOTOYPOBHEBAsI IEHCUOHHAS
cucreMa, no3BoJIsironas 3(p(EeKTUBHO OTBEYATh HA BBI30BBI CTAPEHUS HAIlMM M 00eCleYnBaTh
rpaXkJaH JOCTOMHBIM YPOBHEM KU3HHU I1OCIIE BBIX0/1a HA MIEHCHIO.

AXTyanbHOCTh MHOTOYPOBHEBOM IIEHCHOHHOM CHCTEMBI C aKIIEHTOM Ha HAKOIUTEIBbHYIO 9acTh
HOATBEpXKIAeTCS pocToM Koddduimenta nemorpaduueckoil Harpy3kd. IJTO IOKas3aTelsb
YHCIIEHHOCTH IIEHCHOHEPOB Ha 1 THIC. 4eNIOBEK TpyAOCcIIocoOHOTr0 Bo3pacTa. M3 roxa B rog aTot
ko3 Puuuent ysenuuuBaetrcs: B 2024-m Ha | TBIC. YeNOBEK TPYAOCHOCOOHOIO BO3pacTa
MPUXOAWIOCH YK€ 212 rpakaan NeHCMOHHOTO BO3pacTa.

MupoBasi TMpakTHKa MOATBEPXkAaeT 3()(HEKTUBHOCTh HAKOMUTEIbHBIX CHUCTEM: HMEHHO
CTapeHHE HaceJCHHs B OOJNBIIMHCTBE CTPaH MOATOJKHYJIO MPABUTENBCTBA K UX BHEAPEHHUIO.
Ecim B nHauvane 2000-x mnourn 70% NEHCHOHHBIX CHCTEM B MHpPE OTHOCWIHCH K
pacnpenenuTeabHOMy THIy, TO Celyac MpeBAIUPYIOT CUCTEMBl C HAKOMHUTEJIbHBIM
KOMIIOHEHTOM. KazaxcTaH B 3TOM BOIpOce OKazajcs B UHUCJE MEPBbIX B PETHOHE, M CErOHs
OPEINPUHUMAIOTCS  MEpPbl Ui COBEPIICHCTBOBAHUS IEHCMOHHOM MOAEIM — OT
JUBEpCUPHUKAIMM  MHBECTULIMOHHBIX HMHCTPYMEHTOB JI0 pACIIMPEHHUS BO3MOKHOCTEH
MCIIOJIb30BaHUs IEHCUOHHBIX HAKOIJIEHUH Ha COLMAJIbHO 3HAYUMBIE LIEITH.

https://dknews.kz/ru/v-strane/370164-chislennost-pozhilyh-v-kazahstane-ezhegodno-rastet-na

HoBOCTU NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

MoHoknb, 18.09.2025, BonHa «pabomHukoe 6e3 eo3pacma»
3axsiecmHyJsia aecmpasnulckul pbIHOK mpyoa

Bcé bornbwe xumenetu Ascmparnuu omkasbiearomcsi 0m 8bixo0a Ha NMeHCUro U
npodomkarom pabomamse Oaxe nocne 70 nem. Mccriedosamernu Ha3bigarom amom
pacmywut knacc "pabomHukamu 6e3 eospacma”, a anasHbIM Opaltieepom "sedyHou"
pabomsi cyumarom onaceHusi ocmambcs 6e3 cpedcms, nuwem Bloomberg.

CornacHo manHbiM aHanu3za KPMG, cerogHs kaxablii 4yeTBEPTHIA 70-TE€THUN MY’KUMHA B
ABcCTpasvy IPOAOIKACT TPYAUTHCS, TOT/IA KaK JBA JECATUIICTUS Ha3aQ TAaKUX OBLI U OJIUH
3 necsatu. Cpenu >keHUIMH ctapiie 70 ypoBEeHb 3aHATOCTH XOTh M BIBOE HUXKE, HO TAKKE
YBEPEHHO PacTET. DTOT CTPYKTYPHBIN CIBUT 3aCTaBJII€T HBIHEIIHUX 50-JIETHUX aBCTpaJINILIEB
MJIAaHUPOBATH 3HAYUTEIHHO 00JIee UTMHHYIO Kapbepy.

"O>kuaeMblii IEHCHOHHBINA BO3PACT AJI1 MY>KYHMH BBIpOC 110 67 JIeT, uTo Ha 2,2 roaa 0oJblle,
yeM B 2014-2015 romax. [ns *KeHUIMH OH Temnepb cocramisieT 65,3 roma, yto Ha 1,1 roma
OouplIe", - MHAIIET U3AAHHE.
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[Tapagokc cutyanuu B TOM, 4TO ICHCUOHHBINA (POHI ABCTpaJINU - OJIUH U3 KPYITHEHIIINX B MUPE
00bEMOM B $2,9 TpiH. OJHAKO, HECMOTPS Ha THTAHTCKUE HAKOTIJICHHS, TJIABHBIMH JIpaliBepaMu
"BeyHOI" paboOTHI y JIIOJIEH OCTAIOTCS OMACEHUs OCTaThCs HA MEHCUU 0e3 CPEICTB B YCIOBHIX
MPOJOKAIOIIET0CsS POCTa CTOUMOCTH KU3HU.

Kak orMeqaroT 3KcrepThl, BO3MOKHOCTh YAAIEHHOU PabOThl TAKXKe ChITpasia KIIFOYEBYIO POJIb,
MO3BOJIMB TIOXHWJIBIM CIICITUAIMCTAM IIJIAaBHO CHIDKATh HArpy3Ky M OCTaBaThCsA B Mpodeccuu
JOJIBIIIE, YeM KOTIa-TH00 TPEexkIe.

https://monocle.ru/2025/09/18/volna-rabotnikov-bez-vozrasta-zakhlestnula-avstraliyskiy-
rynok-truda/

Pravda.ru, 18.09.2025, Pa6omamb 6onbwe - npu2o8op
npasumesibcmea: ¢paHyy3bI omeemusnu MaccoebIMu
npomecmamu

lNo eceli meppumopuu @PpaHyuu 8 4emeepea cobpasiucb NPUMePHO 29 mbicsy
epax0daH Ha aKuuu Hecoasiacusi ¢ XeCmKUMU (bUHAHCOBbIMU O2PaHUYeHUsIMU, KakK
nepedan menekaHan TF1 co cceinkol Ha oguyuaribHble UCMOYHUKU.

[lo nmocnegnum cBeneHusiM oT >kangapmepuu Ha 10 vacoB ytpa (11:00 mo mMockoBckomy
BpPEMEHH), 3a(UKCUpOBANIM 252 OTAENBHBIX MEPONPUATHSA, NPEUMYLIECTBEHHO B 3allaJHbIX
pernonax. Ha ToT MOMEHT 00111ee YUCII0 YYaCTHUKOB JOCTUTIIO 28,5 THICSAYH YETIOBEK.

Tenexanan BFMTV undopmupyeT, 9To MpaBOOXPaHUTENH B3N MO CTPAXKY S5 WHIANBUIOB,
U3 KOTOPBIX CEMEPO - B OKPECTHOCTSIX CTOJIMIIBIL.

B 5T0T neHp cTpaHa oOXBaueHa HIMPOKOMACIUTAOHBIMM IIECTBUSAMU M CTA4KaMHM INPOTUB
IpeUIOKEHU KabUHEeTa MHHHUCTPOB MO COKPAILICHHUIO PACXO0/I0B B YCIOBHUSIX HEXBATKH CPEICTB
B Ka3zHe M KOJIOCCAIBHOIO TIOCyJapcTBEHHOro noira. llporHosupyercs, 4yro B oOmmien
CJIO)KHOCTHU B COOBITHAX MOY4YacTBYIOT 10 900 ThICAY >KUTENEH.

B wutone, korna ®@pancya baiipy elie BO3riaBisl MPaBUTEIBLCTBO, OH BHEC MPOEKT 3aKOHA O
¢unancoBoM ruiaHe Ha 2026 rojn. Biactu mimaHupoBanM ypes3aTh TPaThl MO Pa3IHYHBIM
HamnpasJieHUsAM Ha 43,8 MusIMapaa €Bpo, 4To MPEBBIIIANI0 3HaAYaIbHbIE 40 MIITTHAPIOB.

CornacHo 3aMbICITy, IEHCUOHHBIE U COIMANLHBIC MOCOOUS HE MOJIEKAN KOPPEKTUPOBKE C
Y4ETOM POCTa II€H, OFOKETHI BCEX BEJOMCTB OCTaBAJIUCh 0€3 MpUpOCcTa, KpoMe 00OPOHHOTO.
MunucTepcTBO 000POHBI, HAIPOTUB, JOJDKHO OBUIO MOJIYYUTh JUIIHUE 3,5 MIJUIHAp/ia eBpo B
CBsI31 ¢ 000CTpeHneEM ri100anpHOM 00cTaHOBKH B chepe O6e3omacHocTH. balipy Takke oTMeTHI,
YTO A YMEHBIIEHUS OIOJDKETHOro paspbiBa (paHIly3aM CIEeIyeT YBEIUYHUTh TPYAOBYIO
Harpy3Ky. B dWacTHocTH, OH mpeajaran NpeBpaTHTh ABa HepaOOuuX IHS B OOBIYHBIE (K
npuMepy, JUIIUTh cTaTyca npasaHuka /lens moOeabl Haj (amm3MoM, KOTOPBI OTMEYaroT B
EBpomne 8 mas).

OOHapoaoBaHHBIE MHULIMATHBEI BBI3BAJIM OCTPOE HEJOBOJILCTBO CpPEU HACETCHHUs, BKIIOYas
noauTukoB. [lapiameHTapun BeIHECIH BOTYM HeJloBepus kaOuHety baiipy, 4To npuBeno K ero
orctaBke. HoBblil rmaBa npaButenbcTBa Cebacthsin JlekopHio 3asaBui 00 OTKa3e OT IUIaHa Mo
OTMEHE JIBYX BBIXOAHBIX. BIIOCIENCTBAN OH TAaK)KE 3aBEPUJI, YTO COKPATUT BEUHBIC JIBIOTHI OT
rocylapcTBa sl OBIBIINX IMPEMBEPOB.

https://www.pravda.ru/news/world/2278520-francuzy-otvetili-massovymi-protestami/
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Jkonozusi Ceesepa, 19.09.2025, AmMepukaHCKasi neHcusi JioMmaem
cmepeomunbi: CPEOHsIs1 8blNJlama HUXe apeHObl XXUJlbs

lMeHcuoHHas cucmema e CLLUA 80 MHO20M HarmloMuHaem pPoCCUlCKYr, HO npu
amom umeem cobcmeeHHble ocobeHHocmu u Habop npaeus. [nsg MHOo2uX pOCCUSIH
80r1POC aMepUKaHCKUX 8blIryiam 8 cmapOoCmu Kaxemcsi C/I0XKHbIM, HO pa3obpambcs 8
3amom He mak mpydHo, ecsiu NoHUMame 6a308bie NMPUHYUIbI.

Ha wurorossiit pazmep nencuu B CIIIA BausieT HECKONBKO (PaKTOPOB: MPOAOIIKHUTEIBHOCTD
TPYAOBOIO CTa)ka, OOBEM O00s3aTEIbHBIX OTYHUCICHUH B TOCYAAPCTBEHHYIO CHUCTEMY
COLIMAJIBHOTO 00ECTICYCHHUS, TOTIOJIHUTENbHBIC HAKOIUIEHHUS B YaCTHBIX IEHCUOHHBIX (POHAAX U
ydacTHe B KOPIOPaTUBHBIX Iporpammax. Yem akTUBHEE ueloBeK (popMupyeT cBOH Oy Tyluii
JI0XOJ] Ha MPOTSKECHUU KU3HU, TEM BBIIIE CYMMa €KEMECSIYHBIX BBIILIAT B CTAPOCTH.

"MUHUMAIIBHBIA pa3Mep TEHCHUU I TeX, KTO HE HMMEET JOCTAaTOYHOTO CTaka pPaboThI,
HayuHaetcss ot 750 mo 1000 monnmapoB, W 3aBUCUT OT IITAaTta, B KOTOPOM MPOXKHBAET
neHcuonep", - ckazana goueHt POY um. I'. B. Ilnexanoa Jlronmuia MBanosa-I1IBer.

[To pganneiM 2023 ropna, cpennss nedHcust B CHIA cocrtaBuna npumepno 1600 momnapos B
mecsl. OIHaKoO MHOTHE aMEepUKAaHIIbI MMOTy4aloT BIIJIATHI B JBa pasa Bbllle cpeanei. Kiou k
TaKUM pe3yJIbTaTaM - JUIUTEIbHBIN CTaX U aKTUBHOE YUaCTHE B HAKOMUTEIIbHBIX MPOrpaMMaXx,
npeiaraeMeix padoronarensmMu. KoMmmaHuu 4acTo MpeoOCTaBISIOT CBOUM COTPYAHHKAM
NpUBJIEKATEIbHbIE TMEHCUOHHBIC IUIaHbl, YTO CTAHOBUTCA BECOMBIM CTUMYJOM JIJIst
JOJTOCPOYHON PabOTHI MUMEHHO B ATHX OpraHHU3aIHsIX.

CpaBHeHuE pa3MepoB NEHCUN
Kareropus nencuonepoB  Pa3mep BbIIIIaT B MecsII]
MuHuMmanbHas nencust 6e3 ctaka  750-1000 $
Cpennsis nencus (2023 ro) okoio 1600 $

Bricokue nencun (pu Jorom craxke u oruncieusx) — 3000-4000 $

CoBeTnlI mIar 3a marom

UYto6wr neHcnonHbie BhITIaThl B CIIIA Obutn BhINIE CpeHErO YPOBHS, SKCIEPTHI COBETYIOT
CJICA0BAaTh NPOCTHIM, HO BA’KHLIM IIIaram:

1. OdunmanbHO paboTaTh U PETYISIPHO YIUIAYNBATh HAJIOTH.

2. VYuacTtBoBath B cucteMe Social Security, He IpepbIBast CTaX.

3. Jlenatb 1OOPOBOJIBHBIE B3HOCHI B HETOCYAAPCTBEHHBIE IEHCUOHHBIE (DOHIBI.

4. [Tonp3oBatbess kopropatuBHeIMU mnporpammamu 401(k) unam aHamoramu, KOTOpBIE

npeaiaraloT paboToaaTeIN.

5. I/IHBGCTI/IpOBaTB B JOIMOJHUTCIIbHBIC HAKONHUTCIBbHBIC HWHCTPYMCHTBI - 00ur aluu,
HWHBCCTUIMOHHBIC (1)OHI[BI, CTPaxoOBbIC HAKOIIUTCIIbHBIC IIPOTPaMMBI.

Ommbka [TocnencTeue AnprepHaTiBa
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. AnbTepHaTHBA: pabOTaTh JETAIBHO U BOBPEMSI YIUIAUMBAThH HAJIOTH.
Ommnbka: HeopuIMaIbHAs 3aHATOCTh UM PEIKUE OTUUCIICHHUS.
[TocnencrBue: munumaneHas nescust 750-1000 nomiapos.

. AnprepHaTuBa: nonakmodarecsi K mporpamme 401(k), rme paboromatenp YacTo
yIBauBaeT BKJIAJ COTPYIHUKA.

OmmOka: UTHOPUPOBAHUE KOPIIOPATUBHBIX TEHCHOHHBIX MTPOrPaMM.
[TocnenctBue: ynyieHHbIE TOMOJIHUTENbHBIE HAKOTIJICHUSI.

. AnpTepHaTHBA: OTKPBIBATh MHAMBUIyaIbHBIC TIeHCHOHHBIE cueTa (IRA) u perynsapHo
IIOIIOJIHATH UX.

OmmoKa: MoJTHOE OTCYTCTBHUE JIMYHBIX HAKOTICHUH.
[TocnencTue: 3aBUCUMOCT TOJILKO OT 0a30Boii eHcuu Social Security.
A 4TO ecnu

ECHI/I YCJIOBCK HAUMHACT ILYMaTb O IICHCHUH JINIIBb 3a HECCKOJIBKO JICT 0 BbIXOJAa HaA Heé, CYMMa
BBIIJIAT OKA)XETCS HEBBICOKOM. B Takux ciyyasx cnacaroT UHAMBUIyaldbHble cueTa IRA,
YaCTHBIE HAKOIMUTEJIbHBIE IIPOrpaMMbl WM MO3AHUN BbIXOJ Ha neHcuroo. B CIIA moxHO
MPOJIOJDKATh PabOTaTh MOCIIE TOCTHKEHUS IEHCHOHHOTO BO3PACTa, ¥ 3TO YBEJIMYUBACT pa3Mep
CIKCMCCSIYHBIX BBIITJIAT.

IL1rockl 1 MUHYCBI aMEPUKAHCKON CUCTEMBI
[Limrocer Munycsl

Bo03M0XXHOCTB BIIMATH HA pa3Mep IIEHCHH YEPE3 HAKOIJICHUS HepaBroMepHOCTB
BBIILIAT MEXKLy Pa3HBIMHU KaTErOPUSMHU IPAKIaH

Paspuras xopnoparusnas cucrema 401(k) MuHMMaJIBHBIE TIEHCUM OTHOCHUTEIBHO
BBICOKHX PACXOJIOB Ha KU3Hb

I'u6KOCTh: MOKHO KOITUTh JOIIOJIHUTCIIBHO B YaCTHBIX CI)OHI[aX CH0XHOCTB B
yHpaBJICHUN HECKOJIBKUMU HAKOIMUTCIIbHBIMU HHCTPYMCHTAMU

Bo03MOXHOCTB OTIIOXKHUTH BBIXO/ Ha IMCHCHIO paJiv MMOBBIIICHHA BBITIJIAT Bricokas
3aBUCHUMOCTB OT COCTOsIHUA (1)OHI[OBOFO PBIHKA

FAQ
Kak Be1Opath neHcnoHHy0 iporpamMmy B CIIIA?

Jlyqme Bcero coderaTh TrocyldapcTBeHHyIo Social Security ¢ KOpHOpaTHUBHBIMH U
WH/IMBUAYaTbHBIMHA HAKOTIUTEIIbHBIMU CUETAMH.

CKOJBKO CTOUT y4aCcTUC B 4aCTHOM IIEHCHOHHOM (I)OH)IC?

3aBHUCHT OT YCJIOBHIA: OOBIYHO COTPYIHUK mepeuncisieT 5-10% noxoa, a KoMIaHus 100aBIseT
CBOIO JIOJTIO.

Uro syumre - Social Security wm 401(k)?

78



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
MEHCHMOHHB X @oHQoOoOB

O06e cucremsl BaxkHbl. Social Security rapanTupyeT MUHUMaIbHBIN 10x0/, a 401(k) mo3Boser
CYIIECTBEHHO YBEIHYHUTH ITEHCHIO.

Mudst u npasna

® HpaB,ua: BBITIATBI 3aBUCAT OT CTAXKa, 3apIliaThbl U HaKOILUICHUIA.
Mud: "B CHIA Bce meHCHOHEPHI MOTYYar0T OJJMHAKOBYIO TICHCHIO" .

. [IpaBma: 6a30BO¥ MEHCHHM YacTO HEIOCTATOYHO, 0€3 MOMOJHUTENbHBIX HAKOIUICHUN
YPOBEHB JKU3HU OYJIET HU3KUM.

Mud: "Social Security xBataeT 11t KOMGOPTHOH KU3HU".
. IIpaBna: MMHHUMAaJIbHBIE BBIILIATHI Pa3IMYaOTCs B 3aBUCUMOCTH OT LITATa.
Mud: "lIleHcus He 3aBHCUT OT MeCTa MPOKUBAHUS".

3 uHTEepecHbIX (pakTa

1. B CIIIA Bo3pacT BbIXOJla Ha MOJHYIO MEHCUIO MOCTENEHHO MOBBIIIAETCA: CETOHS OH
cocraBiseT 67 ner.

2. [Ipn oTKIagpIBaHMM BBIXOJA HA IEHCHIO BBIILUIATBI MOTYT YBEJIMYUTbCA Ha 8%
€XKETO/IHO.

3. MHorre TEeHCHOHEPHl MPOAOIDKAIOT pPadOTaTh Ha IMOJCTABKH, YTOOBI COXpPaHHTH
AKTUBHOCTb U JOXOJ.

HcTtopuueckunii KOHTEKCT

. 1935 rox - mpuHATHE 3aKOHA O cOIMaIbHOM oOectieueHuu (Social Security Act).
. 1956 ron - BBEJICHBI JILI'OTHI JIJIsl HHBAIHM/IOB U HEKOTOPBIX KATETOPHIA TPakIaH.
. 1978 ron - nmosinenue nporpammer 401(k), koTopas cTajia OCHOBOI KOPITOPATUBHBIX

MMEHCUOHHBIX HAKOIIICHUM.

. 2000-e roapl - pa3BUTHE MHAMBUIYaJIbHBIX NEHCHOHHBIX c4eToB (IRA) u cTpaxoBbIx
HAKOIUTENIbHBIX NMPOIYKTOB.

https://www.ecosever.ru/news/54983.html
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