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TeMbl oHA

Petimune neeocyoapcmeenHnvlx NeHCUOHHBIX POHOO8 NO O0XOOHOCMU NEHCUOHHBIX
Hakonienuti no umozam I nonyeoous 2025 2o00a eéosenasun HII® "Bracococmosnue”.
Omo cnedyem u3z onybauxogannvix banxom Poccuu noxazamenei OeamenvHocmu
HII®. J[nsa xiuenmos, uybl NEHCUOHHble HAKONIeHUs Haxoosmcs 6 ¢onde, HIID
"bnacococmosanue” 3apaboman 3a ykazauuwlli nepuod 00xo0 8 pazmepe 32,84% —
MakcumanvHulll  pezyromam cpeou HIID, ocywecmensiowux OesamenrbHOCMb NO
00513amenbHOMY NeHCUOHHOMY cmpaxosanuto, coodowaem TACC

Banxu yoice 3axnaoviearom mekywuii mpeno 8 00120CpoUHble NPOOYKMbL. 8bl20OHbIE
YC08UA 0OCMAasienbl Uy 0I5l KPAMKOCPOUHBIX 8KAA008, M020a KaK Ha CpoK bonee 3
mecaye NpeosiodceHUs 3aMemHO CKpoMHee. Omo o3Hayaem, 4Ymo NOMeHYUudl
APUBLIUHBIX (hOpM cOepedceHUll CHUNCAemcs 0TI OnepedCenus UH@IAYUU U 3auumbl
NOKYNamenvHol  cnocobHocmu  Kanumana. B makux  ycrnosusax neobxooum
cOANaHCUPOBAHHBI UHBECMUYUOHHBIU NOOX00, KOMOPLIU coYemaem HAO0eHCHOCmb U
00X00HOCMb 3a cuem pasuvix Kiaccog axkmueos. O Hux "Poccuiickou eazeme”
pacckasan oupekmop uxeecmuyuonno2o ynpaeienus HII® I'A3DOH]] nencuonubie
naxonnenus FOpuu Muwykos

banx  «Anexcanoposckuiiy, oona u3 6eoywux Kpeoummuwvix opeaunuszayuti Cauxm-
Ilemepoypea, coemecmno ¢ AO «HII® ['A3POH]] nencuonHvle HAKONIEHUS)
3anyckaem npocpammy 00120cpounbIx coepesicenull. Hosoe npednooicenue nosgonsem
Kauenmam OaHKa UCNONb308AMb  COBPEMEHHbIL UHCMPYMEHm  HAKOWIEeHUs C
20Cy0apcmeeHHol N000epHCKOU. YuacmHUKu npocpammvl MOSYm paccyumvléams Ha
20CY0apCmMBeHHyI0 N0O0EPHCKY (HAN0208bll 8blyem U COPUHAHCUPOBAHUE HA CYMMbl
JIUYHBIX 83HOCO8) 8 coomeemcmeuu ¢ 3akoHooamenbcmeom P®D, coobwaem «Baw
Ilencuonnwiii bpokep»

3a nocneonue uemwvipe mecAya UUCIO 002080po8 o ecmynienuu 6 Ilpoepammy
odoneocpounvix coepedicenuti (I1/]C) 6 Camapckou obnracmu 6wvipocio bonee uem 6
noamopa pasa — 00 160 mwicau. B3nocwl epadcoan, yuacmeyrowux 6 npozpamme,
yeenuuuaucy noumu Ha mpemo. Ilo cocmosnuro na 1 aszycma obwuil 06vem
uHeecmuyuil dcumereli pecuoHa 6 cgeoe Oyodywee npegvicui 7,4 mapo pyoneiu. Ilo
MHeHUlo dKcnepmos, makas OUHAMUKA ompadxcaem pacmywee o0osepue K
UHCMPYMEHMY U 20MOBHOCMb HACENeHUs 8bICMPAUBAmMyb 00120CPOUHblE (PUHAHCOBbLLE
naawusl, nuwem «Bonea Hviocy

B Hosocubupcke nabnwooaemcs nosvlutennvlli unmepec dcumeneti x Ilpoepamme
odoneocpounvix coepeaxcenuti (I/[C). Ilo ungopmayuu, npedocmasnennot IICH,
Konuyecmeo 002060pos, ogopmiennvix uepes HIID IICH 3a nemnue mecaywl,
npodemorcmpuposaio pocm Ha 41,4%, a oovem cpeocme 6 pamkax I1J]C yeeruuuncs
Ha 91%. B cpednem, na oonozo yuacmuuxa Ilpoepammer 6 IICB npuxooumcs 99,9 muic.
pyoaetl, nepedaem «Konmunenm Cubups Onliney

Henymamul I'ocOymbl Hamepenbl pacuupumes cmpaxogoll Cmaxc 3a nepuoo yxood 3a
O0BOUHAWKAMU UTU MPOUHAUWKAMU, A MAKI’CE NPU POAHCOCHUU 8MOPO20 peDeHKa 00
OKOHUaHUs1 0ekpemHo2o omnycka ¢ nepsvim. 06 smom TACC coobwun npedcedameins
0YMCKO20 KoMumema no mpyoy, COYUdIbHOU NoIumuKe u oeiam eemepanos HApocias
Hunos
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Ilpasumenvcmeo P® ycmanosuno mpebosanus K YPOGHIO peumunea KpeoumHbix
op2anuzayuil, 8 KOMOPbIX PAMEWaron OeHelCHble CPeOCmea Ynpasaaouwue KOMNanuu
u Opokepwl, ocywecmsisaowue onepayul co cpeoCcmeamu NeHCUOHHbIX HAKONIEHUI.
Coomeemcmayiowee nocmanosienue pasmeweno Ha OoQUYUATLHOM UHMepHem-
nopmare npagoeou ungopmayuu, ungopmupyem «Unmepgaxcy

LnTaTbl gHA

Anamonuii Axcaxos, npedcedamenv Komumema I'ocoymol no gpunpwinky: « Mot cetiuac
obcyscoaem, Kak nPOCMUMYIUPOBAmMs cembl 8 Imom npoyecce. Ecau 6wl cozoaeme
cemblo U ocyujecmensneme UHBeCMUyUY 6 Npo2pPammy 00A20CPOUHBIX COEPEeNCEeHUT Yiice
KaK cembs, a He KAk OmOebHblll YleH 00wecmeada, mo, COOmeemcmeeH o, HaN0208bll
sbluem modicem ovimsv 6onvute. Cetiuac pazuvle yugpol 36yuam: u 00 MULIUOHA pyoaell
Ha 00Ho20, u no 500 mulcau pybiel Ha Kaxico020 uiena cemvu. B obwem, ouckyccuu
uoym. Ilonamno, umo 6w00cem )y HAC He 0e32PAHUYHBIL U PA3HbIE J1b2OMbl HAOO
nPeodoCmasiames modxice UCX00s U3 803MONCHOCmel O1dxcema. [ymaro, 4mo ocenvro
Mbl MY memy ompezyiupyem 3aKoOH00aAmenbHO»

Opuit  Muwyxos, oupexmop unsecmuyuonnozo ynpasienwus HIID ['A3DOOH]]
nencuonHvle Haxonaenus: «Ecau kpamkxocpounvie yenu sgpghexmusnee pewaromcs
yepe3 HAKONUmMenbHvle cuema U OAHKOBCKUE 6KIaobl, Mo OJisl 00120CPOYHO20
Qopmuposanus  kanumana 6o01ee  PAYUOHANLHO  UCNOAL306AMb  NPOSPAMMY
odosneocpounvix coepexcenuit (I17C), paspabomanuyro Mungunom u bankom Poccuu.
Ipeumywecmeo 3moii NpPoecpamMmvl - NPOCMOMA U HAOEHCHOCMb. YUACMBOBAMb
Modicem 000U epaxcoanuH  6e3  CneyuanvbHulX  3HAHUU U cmamyca
Keanuguyuposannoeo umneecmopa. Takoce ceuuac oHa NPUBIEKAMENbHA U3-30
HAl0208bIX 8bIYEMO8 U 20CYOAPCMBEHHOU NOOOEPAHCKUY

Enena Bapghonomeesa, oupexmop Oenapmamenma onepayuoHHo20 O0OCIYHCUBAHUS
ITAO bauk «Anexcanoposckuily: «Kax banx, ucmopuvecku ceazannviii ¢ Canxkm-
Ilemepbypeom, mvl cmpemumcs npeonazamv KIUEHMAM COBPEMEHHble U YOOOHble
npoodykmul. 3anyck IIJ[C coomeemcmayem Hawel cmpameuu pazeumus KyJibmypol
cbepesiceHull U YKpenieHus YuHanco8ol CmMabulIbHOCIU 2PANCOAH »

Anamonuti  Huxkumun, oenymam Mocobndymei: «Eciu Oenamv omuucieHus 8
Hezocyoapcmeennvle honowl ¢ 30 1em no 5 molcsu pyoaetl elcemecsiuHo u nepesecmu
Ha cuem 100 molcsiu pyobnell Kak NEPBOHAYUANbHBI 83HOC, MO C MOMEHMA 8bIX00d HA
NeHCcuro excemecsaunas oonaama cocmasum npumepno 40 muicau pyoaei Ha
npomsiscenuu 10 nem. Takum obpazom, eciu nakonums oxono 300 6annos UIIK, mo 6
cymme noayyumcs npumepro 100 moicsy pyoneiiy
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HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUOHHOM OTPACIIM ......uceeerreeererrrsennrsssssssssssssssssssssess 16

HoBOCTH 0TPACTH HITM ....uuuueeeriiinnnniiiiiinnnniicsisnnenccssssnssnncssssnssnncsssssssssssssnses 10
TACC, 12.09.2025, Cpenu HII®D camplii BRICOKHI MTOKa3aTENb TOXOIHOCTH 3a(DUKCHPOBAIIH Y

"Braarococroguug"

PeliTuHT HerocynapCTBEHHBIX MEHCHOHHBIX (POHIOB MO TOXOJHOCTH MEHCUOHHBIX
HakomieHni mno wuroraMm | momyromus 2025 roma BosrmaBwin  HIID
"bnarococtosHue". 10 cineayer u3 omyoOnukoBaHHBIX bankom Poccun
nokazarenen nesrenbHoctd HIID. [{ng KIMEeHTOB, YbM NEHCHOHHBIE HAKOILJICHUS
HaxozasaTcs B gouae, HII® "bnarococtosiHue" 3apaboTan 3a yKa3aHHBIN TEpUOA

noxon B pasmepe 32,84% — wmakcumanbHbIl pesyibTar cpenu  HIIO,
OCYIIECTBIIAIONINX ACATEIBHOCTD 110 0053aTEIbHOMY TIEGHCHOHHOMY CTPaxXOBaHHIO.
16

16

EBponeiicko-A3uarckue HoBocTH, 12.09.2025, HII® BTH 3ans1 nepBoe MECTO Ha PHIHKE TIO

00BEMY aKTHBOB

«BTb Ilencuonnslii (poHT» OCTaeTCs JTUIACPOM Ha PBIHKE IO WUTOTaM IEepPBOM
nonoBuHBI 2025 rofa, cornacHo qaHHbIM otdeta [1b PD. AkTuBE hoHIA TOCTUTIIH
1,2 Tpnu pyOneil, ux npupocT ¢ Hayaia roaa coctaBuil 8%. CymmapHbie
MIEHCUOHHBIE BBITUIATHI KIIMEHTaM 32 3TOT NepUoJ MpeBbIcin 14 Map pyosneit. 16

16

IIporpaMMa J0JTOCPOYHBIX COCPEIKECHMM .ouvverersuneecssnsrcsssssrcssnssesssassessnsassssnss 17

[TapnamenTckas razera, 13.09.2025, KpeautHble KaHUKYJIbI ISl MHOTOJETHBIX MOTYT CTaTh
JUINHHEE

Poccuiickas razera, 12.09.2025, Dxcnept MuniykoB pacckasall, Ha YeM MOXHO 3apaboTaTh
PEMS CHIKEHHUS CTABKM LID ...cooooiiiiiiieiieeee,

BO B

I[J'If[ HOI[I[Cp)KKI/I CeMefI C I€TbMHU CTOUT BBECTHU erI[I/ITHI)Ie KaHI/IKy.TILI, KOTOpI)IC B
OTJENBHBIX CIy4YasiX MOTYT OBITh MPOAJICHBI 10 ToxyTopa JieT. C OJHOH CTOPOHHI,
3TO TIOCMOCOOCTBYET PEIIEHUIO SKOHOMHMYECKHMX 3a/au sS4YeKd OOIecTBa, a ¢
JPYroil - NpPOCTHMYJIMPYET JIETOPOXKIEHHE B crpaHe. Kpome Toro, cieayer
CYILECTBEHHO YBEIMYMTL HAJOTrOBHIM BHIUET Ui CEMEN C JETbMH, KOTOpPbIE
Y4acTBYIOT B IIPOrpaMMe J0JArOCPOYHBIX cOepekernii. CKopee BCEro, OCEHbIO OTH
HOPMBI 3aKOHOJATENLHO OyAyT OTPEryJUpOBaHbl, COOOLIMI B HHTEPBLIO
«[TapaamenTckoil raszere» mpexacenareab Kommurera TocayMmbl 1o (DUHPHIHKY
AHatoauil AKCaKoB. 17

[Tocne ouepenHoro cHuXeHHs KiouyeBoi ctaBku bankom Poccum (mo 17%)
TPAAUIIUOHHBIC 6aHKOBCKI/Ie BKJIaJIbl CTAHOBATCA MCHCC IMPUBJICKATCIIbHBIMU, TaK
KaK TIPOILICHTHBIC CTaBKU MO JICTIO3MTaM IMOCTENCHHO MaNaloT. A TCHICHIMS K

KOHILY r0la CBHJIETEIBCTBYET O BO3MOKHOM JAJIbHEUIIIEM CHUKEHUH. 18
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Bankiros.ru, Mocksa, 14.09.2025, CkoIbKO HaJ0 OTKJIaAbIBATh KaXK bl MECSIII, YTOOBI
10y4aTh HEHCHIO 100 TBICY PYOIIEH? ..c..eeviiiiiiiiiiiiieieeicset ettt 19
PoccusiHe ceromnst MoryT obecrneunTh cebe mocToiHyto mneHcuio B 100 ThicsSdY
pyOJieil ¥ BbIIIE C MOMOILBIO MpOrpamMmbl aoirocpounsix coepexxenuit (ITIC).
CKOJNIBKO JUISI 3TOTO HYXKHO €KEMECSYHO OTKJIAIbIBaTh MY)KYMHE W SKCHIIHHE,
pacckazan Bankiros.ru gupekrop mno mnpogykry AO «HII® T'A3POH]]
[IEHCUOHHbIE HakoIUIeHus» Bnaaucnas Konapamios. 19

CrpaxoBanue cerogus, 12.09.2025, CtpaxoBuiuku moMmoryT npusieds B [IJIC 6omnee 2 TpiaH
PYO CO «CTISIIIUX) CUETOB POCCHUSTH = AKCAKOB .....uveeneieruieeteeentieneeeeseessreeseesssesnseesnseeseesssesnsens 21
VYyacTue cTpaxoBbIX KOMIIAHUK B TIporpamme goirocpounbix coepexenunii (I11C)
IIOMOXET MPUBJIEYb B IPOIPaMMy CPEACTBA POCCHUSH CO «CISAIIMX» TEHCHUOHHBIX
CYETOB, Ha KOTOPBIX XpaHUTCA Oosee 2 TPUUIMOHOB pyOIsel, yBepeH TIaBa
komuTeTa ['ocaymel o GUHPHIHKY AHATONNH AKCAaKOB. 21

Bam ITencuonnsiit bpokep, 12.09.2025, ITAO bank «Anekcanaposckuii» u AO «HITD

I'A3POH/] neHCHOHHBIE HAKOTUICHUS» 3aITyCKalOT COBMECTHYIO IMPOrpamMMy JOJTOCPOUYHBIX

COCPEHMEHIH (TIZLC) ..nvieeiieiieeiii ettt ettt ettt ettt e et e st e ebeessaeesaesnneens 21
baHk «AnekcaHIpOBCKHIl», OJIHA U3 BEAYIIUX KPEIUTHBIX opraHu3anuii CaHKT-
[TerepOypra, coBmectHo ¢ AO «HII® T'A3DOH/] neHcHOHHBIE HAKOILICHUS
3aIycKaeT MporpamMmy JOJITOCPOUYHBIX cOepEeKEeHUH. 21

Bonra Hetoc, 12.09.2025, YKurenu Camapckoii o01acT Bce akTUBHEE TOJIKITIOYAIOTCS K
[TporpaMMe JOITOCPOTHBIX COCPEIKEHUM .....eevreeureeeieeieerireereenireeseessseeseessseenseessseesseesssennsens 22
3a mocienHuEe YEeThIpe Mecsila YUCIO JOTOBOPOB O BCTyIUIeHMH B lIporpammy
nonrocpounsix coepexenuit (ITJC) B Camapckoil ob6mact BeIpocio 6ojee ueM B
nositopa paza — A0 160 Teicsiu. B3HOCH rpaxkaaH, y4acTBYIONIMX B MPOTpaMMe,
YBEIMUYWINCh TIOYTH Ha TpeThb. [lo cocrostHuio Ha 1 aBrycta oOmmii o0bem
WHBECTHIINH KUTEJIEH peruoHa B cBoe Oyyiiee npeBbicuia 7,4 mupa pyosein. 22

Kontunent Cubups Online, 12.09.2025, IICB: moutu 100 ThIC. pyOiieit B cpeHEM BHOCST
HOBOCHOMPIIBI 110 [IporpaMMe JOATOCPOUHBIX COCPEHKEHIM ......eeruveerreerereeieeniieeieesieeenieenaaeans 23
B HoBocubupcke HaOmr0qaeTCsl MOBBIMICHHBIH WHTEpeC kuteneid k [Iporpamme
nonrocpounbsix coepexxenuit (I1IJIC). Ilo mapopmanuu, npenocrasiennoi I1Ch,
KOJMYECTBO J0TOBOPOB, odopmiieHHbIX uyepe3 HIID TICh 3a neTHHe MecsIbl,
npoaeMoHcTpupoBasio poct Ha 41,4%, a oO0bem cpeactB B pamkax [1/IC
yBenuuwics Ha 91%. B cpennem, Ha ogHoro ywactHuka IIporpammer B IICH
npuxoaurcs 99,9 teic. pyoneil. 23

IckoBckas Jlenra HoBocreit, 12.09.2025, ITpodcoro3sl TOMOTIIN y3HATH COTPYAHUKAM
«"opBOIOKaHANIa» O TOITOCPOTHBIX COCPEIKCHUSX ...vveerrrrrenrreesnreeesrreassseesssseesnsseesssseessseeensnes 24

[MIpu momnepxkke IlckoBckoro o007acTHOrO coBeTa MPOQPCOI30B COCTOSIOCH
Bble3/1HOE 3aceqaHue OOIECTBEHHOrO0 COBeTa NPU MHHUCTEPCTBE (UHAHCOB
[IckoBcko# obOiacTu Ha 0a3e MYHHUIMIIAIBLHOTO MpeanpusTusi ropoaa IlckoBa
«[opBotokaHam», B  paMKax KOTOpPOTO  MPOBEAEH  HMH(POPMAIMOHHO-
MPOCBETUTEIBCKUNA CEMUHAP JJISI COTPYIHUKOB MPEANPUATHS B LEISIX peaTn3auu
peruoHanbHOM  mporpamMmbl  «lloBbIlIeHWMEe  (UHAHCOBOH TPaMOTHOCTH |
dopmupoBanue (UHAHCOBOW KyNbTyphl HaceneHUs IICKoBckoil oOmacTtmy,
coobmmunu [IckoBckoit Jlente HoBocteii B obncoBmpode. 24
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Kak oOecrnieunth ceOe MEHCUIO MEYTHI, HE OTKa3biBas B MAaJICHBKUX PaJOCTSIX
cefiuac? OTBeT Ha ATOT BOIPOC HMCKAIM COTHHU XuTener Actpaxanu. B ropone
nporpeMen MaclmTaOHbI  (GopyM, MOCBSIIEHHBIH MPOrpaMMe JTOJITOCPOUHBIX
cOepeKCHHUIM. 25

SyasNews, 12.09.2025, PoccusiHaMm pacCKaXyT, KaK KOITUTh U CTPaxXOBaThCA: CTAPTOBAI

HOBBI 3Tan npoekta «Mou GpUHAHCHD»

B Poccum craproBam HOBBIM STanm MacmTabHOro mpoekta «Mou ¢GUHAHCH,
KOTOPBII Havascs ¢ 8 ceHTs0pst 1 mpoutuTest o 25 HosiOpst. Ha aTot pa3 B ueHTpe
BHHUMAaHUSI — CTPAXOBaHUE U HAKOIUICHUS, KaK KJIIOUEBbIE 3JI€MEHTHI (PMHAaHCOBOM
0€30MacHOCTH M YBEPEHHOTO Oyaymiero. OJKCIepThl IMOMOTYT POCCHUSHAM
pa3o0paThCsi B TOHKOCTSAX CTPaxOBBIX JOTOBOPOB, PACCKAXKYT O BO3MOMXHOCTAX
00513aTEIbHOTO METUIIMHCKOTO CTpaxoBaHMA U HaydaT 3(PQPEKTHBHO YIPaBIATh
JTUYHBIMHA (PUHAHCAMU. 25

Kpacnsrit Cesep, 13.09.2025, «Emie ectb BO3MOKHOCTB». CTano U3BECTHO, KOT/IA JIyUIle

OTKPBITh BKJIa] B OaHKE

BU3HEC Online (Kazanp), 13.09.2025, [lensru camu ceds 3apaboTator

Celiyac CHOXWINCH YCIOBUS JUISl OTKPBITUS BBITOJHOTO BKJana, pacckasall
«T"azere.Ru» Bune-npesunent «Onopel Poccum» Jmutpuii [Iumansaukos. 1o ero
cioBaM, OaHKH, BO3MOXHO, COXpaHAT NpeMHaJbHbIE NpeIsIoKeHHs ¢ Ooiee
BBICOKMMH TMPOLIEHTAMU JJIsl KPYTIHBIX BKJIAJUUKOB. 26

Bce Mbl 3HaeM HeMano nepcoHaked, KOTOpble MOTJIH Obl BOHTH B YYEOHHK IO
¢uHaHcoBON Ge3rpaMOTHOCTH. [IMIOMIKMH OECKOHEYHO KOMHMJ — TOJIBKO YTOOBI
«MOXOPOHUTH» BCE UMYILECTBO B CYHIyKax, Hukoiait PoCcTOB Ipourpan nojioBuHy
ceMeMHOro cocrosiHus B KapTel, a Kuca BopoObsSHMHOB Tak U He cyMmel
000raTuThCs Ha «OPUIUTMAHTOBBIX» CTYJbAX. [IpoxoasT aecsTuneTus u naxe Beka,
a XpecTomaTuiiHble 00pa3bl MPOJOJKAIOT HAXOAUTh OTPAKEHUE B PEATbHOCTH.
Bwmecte ¢ axkcnepramu BT pazbepem TunuyHblie clieHapuu, MEIIAIOMINE KOUTh U
IIPUYMHOKAaTh JEHBIU, U PACCMOTPUM IIard, KOTOPHIE IPUBELYT K JOCTHIKEHHUIO
(UHAHCOBBIX LIEJEH. 27
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HoBocTu pa3Butus cucrteMbl 00513aT€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ITCHCH M ocuueeeeeeeeesssssssncssssssssscssssssssssssssssssssssssssssssssssssssssssssssssssssssssssse 2O

[TapnamenTckas razera, 15.09.2025, KoMy NOBBICST IEHCHH B OKTSIOpE

Boennble neHcuoHepsl, nomneuntenn U §0-jeTHHE IOOWISAPHI - TAaKOB HEMOJIHBIN
nepeueHb TeX, KOMY B OKTAOpEe Ha4HMCIIAT MOBBIIICHHYIO neHcuto. [logpobrocTty -
B Matepuaie «IlapiaMeHTCKoi razeTs». 28

He3zaBucumas razera, 14.09.2025, benopycckum neHCHOHEPOM OBITh BBITOJHEE, YEM

POCCHICKUM

[Tencus He momxkHa ObITh HIKE 40% cpeHero 3apaboTKa B CTPAHE - PEKOMEHTYET
MexnyHapoaHas opraHusanus Tpyda. Poccuss 1 MHOTME TIOCTCOBETCKUE CTPAHBI
He coOmogatoT 3ToT craHgapt. Cpeanue neHcun B P® ymanu moutu 1o 25%
cpenHux 3apriar. A poct neHcuil Bo ®@paHuuu U B BenukoOputanuu mpusern K
TOMY, YTO JOXO/bl IEHCUOHEPOB CPABHSJIUCH U JaXKe MPEBBICUIIN CPEIHUE TOXO b
paboTaronux. 29
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He3aBucumast razera, 15.09.2025, BpIBIIMM YKpPaUHCKUM CYyZIbSM 3aILIATAT EHCUIO MTOCIIE
TIPOBEPKH IIPOIIITIOTO .eteeteitenteenteeuteteenteeseenseessesseenseessesteeaeeasesseenseessesseensesssesseenseesnesseensesnens

B Tocnymy moctynmwim dYeTwipe 3aKOHOMpoekTa ¢ HazBaHueM «O rapaHTHsX
COILIMANILHOM 3alIIUTHI OTJENBHBIX KaTeropuii rpaxkaan». [1og HUMU CTOUT MOAMKCH
u.o. npencenarens Bepxosuoro cyaa (BC) PO Opus Usanenko. B BC cuurator,
YTO MMEHHO TaK HaJ0 O(QOPMHUTH [IEHEKHbIE BBIIATHl OBIBIIUM YKPaWHCKUM
CyZIbsSIM, OKa3aBIIUMCS B UTOT€ Ha TeppUTOpHUH perroHoB Jlonb6acca u HoBopoccuu.
[TpaButensctBo PD cuntaer, 4To BOmpoc 00 3TUX MEHCHOHEpaX CIEAYET PelIUTh
CANHBIM AaKTOM, HO ICPCUYCHb KaTCl"Opl/Iﬁ HCO6XOI[I/IMO YTOYHMUTE. «B Oeiaax
WCKJTIOYECHHSI U3 HETO JIUILI, HE OCYIIECTBIISBIINX MIpaBocyAue B uHTepecax PDy», To
€CTh, IIOX0KE, TOJIBKO MOCIe 003aTEIBHBIX TPOBEPOK MPOIILIIOTO. 32

MK, 12.09.2025, Dxcrept 3y0err cuen BBICOKAMU IIIAHCHI Ha YTBEPKJACHUE 3aKOHOTIPOCKTA,
KACAIOMIETOCS TIPUOABKH K TICHCH .. ..ceuuvtenereeuteenteesnteenseeenteenstesnseesseesnseenseesnseenseesnseenseesnseensens

B l'ocaymy BHeCeH 3aKOHOMPOEKT 0 CHUkeHUHU ¢ 80 110 70 J1eT BO3pacTHOrO MOpora
JUIS TIOJyYeHMs TOBBIIIEHHONW (PMKCUPOBAHHOM BBIIUIATHI K CTPAaXOBOW MEHCHH.
JIOKyMEHT, MMOATrOTOBICHHBIN MEX(PAKIIMOHHON TPYNION AETyTaTOB, UMEET, Cy s
10 BCEMY, JOCTaTOYHO BBICOKHE IIAHCHI HA YTBEP)KJIEHUE, YUNUTHIBAsl COLIMAIBHO-
MOJIUTUYECKYI0 3HAaYMMOCTh MHMIIMATUBBI U (PAKTOp MApIaMEHTCKUX BBIOOPOB,
KoTOpbIe npoiayT B Poccuu centadpe 2026-ro. 33

PUA Hogoctu, 14.09.2025, Poccusinam pacckaszaiu, Kak noxy4uTh neHcuto B 100 Teicsy
) A0 (=) SRS

Poccusine moryT paccuntheiBaTh Ha neHcuio B 100 Teicsy pyOmelt npu 3apruiate B
230 TeIcAy pyOmeir u 53 romax craxka, pacckazan PMA HoBoctu pemyrat
Moco6naymbl Anaronuii Hukutus. 34

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

TACC, 12.09.2025, I'ocnyma HaMepeHa paclIMpUTh CTPAXOBOM CTaX MpHU AEKPETE C ABYMS U

DOJIEE TIETBMU. ... eeeeeeeeeeeeeeeeeeeeeeee e eeeeeeeeeeeaeeaaaaeeaeeeeaaeaeaaaeesaeeseeenanaaeaeeeeseaannnaasaeeeeeeeennaaaaaens

HemyTtatsl ['octyMbl HaMEpEHbI PACIIMPUTH CTPAXOBOW CTa)X 3a MEPUO yX0/a 3a
JBOWHSIIKAMH WJIH TPOWHSAIIKAMH, a TaKKe MPU POKICHUN BTOPOTO peOEeHKa 110
OKOHYaHHUs JieKpeTHoro ortmycka ¢ mnepBeiM. O6 3toM TACC cooOmmn
npejaceaaresab TyMCKOTO KOMHMTETa MO TPYAY, COLMAIbHOM NOJUTHKE U JelaM
BeTepaHoB fpocnas Humnos. 35

[Ipaiim, 12.09.2025, B I'/] moAroToBMIM MOMpPaBKy K NPOEKTY NepepacyeTa NeHCU

MHOTOICTHBIM MATCPAM ...ttt iiiieraii ettt tet ettt tat ettt taaaeetateneatasateatatensntanenensssenenans

HemyTaTsl ['octyMbl TOATOTOBUIIN MOMPABKY KO BTOPOMY UTEHHUIO 3aKOHOIPOEKTa
0 BBITIJIaTaX MaTepsIM-TEPOUHSIM U IepepacdyeTe MEeHCU MHOTOJETHBIM, COTJIaCHO
KOTOpOW MpeaycMaTpUBAETCsl PACHIMPEHHE CTPAaXOBOTO CTa)ka IMpU JEKpeTe ¢
nByMs u Oosiee aetbmu, coobmun PMA HoBoctu riaBa xomutera ['ocmymbl 1o
cornonutuke Spocnas Huos. 36

PUA Hogoctu, 13.09.2025, B CoBdene pacckaszanu, Kak ACKPET BIUSIET HA Oy IyIIyIO

0 (5 (00

[Tepuonp! oTmycka no yxoay 3a pedbeHkoMm B Poccuu BKITI0UatoTCs B TPY0BOM CTax
U TO3BOJISIIOT COXPaHUTh MPAaBO HA MOJTy4YEHHUE MEHCUHU B OyIylleM, pacckazaia
PUA Hosoctu cenatop Haranus Kocuxuna. 37




MOHUTOPHUHI' CMU

PUA Hogsoctu, 13.09.2025, JIAITP npeayaraet moBeICUTh HaA0aBKy K neHcuu ¢ 80 JeT 110

D4 000):35 5 01 0 20O 1 P UUSRRRRTPRR

Henytatet Tocaymer ot ¢paknuu JIJIIIP nHanpaBuim Ha 3aKiIO4YeHHE B
MPaBUTENHCTBO P®D 3aKOHOMPOEKT, KOTOPBIM TMpeJiaraeTcsl yBEIUYUTHh pa3Mmep
Han0aBKHU K neHcHsM 110 ypoBHS MPOT ymniam, pocturmum 80 JieT, MHBATUAAM
MepBOW TPYMIBI ¥ WHBAJIWAaM BCJEICTBUE BOCHHOW TpaBMbI WU 3a00JI€BaHMS,
JIOKYMEHT umeetcs B pacnopsbkennu PUA Hosocru. 38

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

TACC, 13.09.2025, B JIAIIP npemnoxunu yBenunduth 10 ypoBHs MPOT Han0aBKy k neHCHA

€ 80 T e et ———— e t——— et e eaa———aea——————————

I'pynna penmyratoB ot JIIIIP Bo rmase ¢ nunepom maptuu Jleonnmom Ciayrikum
pa3paboTasia 3aKOHONPOEKT, YBEIWYMBAIOIINN HaI0aBKy K IMEHCHSIM TpakKAaH
ctapue 80 JieT ¥ MHBaJINAOB | TpyNmbl 10 ypOBHS MUHUMAJILHOTO pa3Mepa OIIaThl
tpyaa (MPOT). JlokymMeHT, HallpaBJIEHHBII Ha 3aKII0YEHHUE B IPAaBUTENIBLCTBO PO,
ecTb B pacnopsibkeHun TACC. 38

RT, 12.09.2025, denytar: B Poccun yBenu4aT NEHCUOHHbBIE BBIIUIATHI JJ11 BOCHHBIX U

L0010 0 05 D G B 02 1 91 = PP

C okta0ps B Poccuu BeTynaroT B CHITy HOBBIE MEPBI MOJAECPKKU MEHCHOHEPOB,
BKJIIOYAsl MHAEKCAIIMIO BBIILIAT U JONOJHUTEIbHEIE Han0aBku. O0 3TOM COOOIIMI
neryTat ['ocIyMbl, YieH KOMHUTETa 0 MaJIOMy M CPETHEMY MPEAIPHUHUMATEILCTBY
Anexceit 'oBbIpuUH. 39

lNazera.py, 12.09.2025, B I'ocayme HaluwM MCTOYHUK (PMHAHCUPOBAHUSA JIOTUIAT K TICHCHUSIM C

T TTE T e e e et e et ——eee et ——ee et ——eeeun—.aeean———aaa—.aeaa————aa——_

B Poccun MOXHO HalTH MCTOYHUK A (MHAHCUPOBAHMS MOBBIIIEHHBIX BBIILIAT
crpaxoBor meHcuun ¢ 70, a He ¢ 80 mer. Ha 3T menu MOXHO HarpaBUTH
HepacTpaueHHble pe3epBbl Coudonna PP, ob6bacuun B Oecene ¢ 360.ru aBTrop
3aKOHOMNPOEKTa, MpEeACceAaTeab KOMUTETAa MO TPyAY, COLMAIbHOW IOJUTHUKE U
Jenam BerepaHoB Spocias Hunos. 40

A63arr, 13.09.2025, KoMy npeuioxkuiu BOCIIONHITh Ha0aBKy K eHcUU OT paboTtonatens .40

PaGoTonarenssM W NpaBUTENbCTBY CIENOBAJIO OBl PAacCMOTPETh CUCTEMY
NCHCUOHHBIX HAaJ0aBOK, KOTOpas OyaeT MOoOoIpsTh pPaOOTHUKOB, MHOTO JIET
TPYASIIUXCS HA OTHOM MecTe. TakuM MHeHUeM B Oecezie ¢ «Ab3anem» nojenuics
npencenarens npesuanyma Coroza neHcuonepoB Poccun Banepuii Psizanckuii. 40

Bceem!py, 12.09.2025, B I'ocynapcTBeHHOM TyMe pacCMaTpUBaeTCsl BOIIPOC O BBIIJIATE

(OUKCUPOBAHHBIX TICHCHH C 70 JICT ... veieiiiieeiiieeiiieeiieeeeeeetteesteeesteeesseeesnseeessseeessseesnsseesnnns

B T'ocynapctBennyto [lymy nmoctynwiu nonpaBku B denepanbHblil 3aK0H OT 28
nexabps 2013 r. Ne 400-D3 «O cTpaxoBbIx neHcusx» U B degepaibHbli 3aKOH OT
15 nexabps 2001 r. Ne 166-®3 «O rocy1apcTBEHHOM IEHCHOHHOM 00€CIICYCHHUH B
Poccuitickoit  @enepauun»,  NOPEANONArarOIiMe  yBEJIWYUTh  [TEHCUOHHBIN
BO3pAacT. 41




HUA - ®enepanus, 12.09.2025, B KpacHosipckoM Kpae KEHIMHBI-KOYEBHUIIBI TIOTYYUIH
ouIIHaTBLHBIN TPYAOBOU CTATyC

MOHUTOPHUHI' CMU

C centsa6pst 2025 rona B mpodecCHOHATLHOM CTaHAapTe OPHUIIMATEHO TOSIBIIIACH
HOBas npodeccust - «PabOTHUK KOUEBOTO KUIHIIAY. Tenephb >KeHIIUHBI, BEAYIIIHE
TPAIUIIMOHHBIA KOYCBOW 0O0pa3 >KU3HH, TOJTy4YaT TOJHBIA ITAKET CONUATBHBIX
rapaHTHil: MpaBO Ha MEHCHIO, MOCOOHUS MO OEpeMEHHOCTH M pojaM, OIUIaTy
OOJIbHUYHBIX JINCTOB, a TAK)KE CEBEPHbIE HAJT0ABKU. 42

Pronedra.ru, 12.09.2025, MunnmanbsHas cyMMa JOOPOBOJIBHBIX TICHCHOHHBIX B3HOCOB Ha

2025

TOJT COCTABUT 53 TBICTUH PYOIICH ....eeuvieeiiieiieeiiiesiie ettt ettt ettt et siee et siee e

[leHcHOHHBIE B3HOCHI CTAHOBSITCS Bce Oojiee BaKHOW TEMOW ISl CaMO3aHSTHIX
rpaxaan Poccum, KOTOpbIle CTpeMsTcs O0eceuuTh cede JTOCTOWHYIO CTapOCTh.
Commansubiii poun Poccun (COP) oO6wsBmi, uro B 2025 TOOy MUHMMAIIBHBIC
TO0OpPOBOJIbHBIE TIEHCUOHHBIE B3HOCHI COCTAaBAT 53 ThICAYW pyOsield. Jta cymma
MO3BOJISIET CaMO3AaHATHIM HAKAIUIMBaTh HE TOJBKO CTPAXOBOH CTax, HO U
UHIMBUAYabHbIe TeHcHoHHbIe Kod(p durmentsl (UI1K), uTo ocoO0eHHO akTyaabHO
B CBETE U3MEHEHUH Ha PBIHKE TPYJla U IEHCUOHHON CUCTEMBI. 43

®enepanllpecc, 14.09.2025, Crasio 3BECTHO, Ha KaKyI0 MTEHCUIO MOTYT PaCCUUTHIBATH

HepaboTaBILINE POCCUSTHE

Konkypenr, 12.09.2025, Bce BcTtano Ha cBou mecta. [louemy nencuonepsl B Poccun takue
OenHbIe

B Poccun npaBo Ha HEHCHIO MMEIOT MPAKTHUYECKU BCE IpaxkJaHe, Jaxe Te, KTO
HUKOTJIa OQUIMAIBLHO HE paboTall WM 4Yeil TPYIOBOM CTa)X HEIOCTATOYEH JUIs
Ha3HAYEHUs CTPaxoBbIX BbIILIAT. OAHAKO MX MaTepualbHOE oObOecredeHue B
MOKUJIOM BO3pacTe OyaeT coBepieHHO ApyruM. Ha uTo MokeT paccuuThIBaTh
Takas KaTeropus IEHCHOHEPOB M B YeM MPUHIUNMAIbHAS pa3HULA MEXIY
COITMAILHOM U CTPaxoBOU MeHcusiMu - B matepuaie «Denepanllpeccy. 44

B TocynmapctBeHHYI0 JyMy TOTOBUTCS K BHECEHHIO MEXK(PPaKIIMOHHBINA
3aKOHOIMPOEKT, MPEAIararoiiii CHU3UTh BO3PACT, C KOTOPOTO POCCHUSIHE CMOTYT
MOJTy4yaTh TMOBBINICHHYIO (UKCUPOBAHHYIO BBIIJIATY K CTPAaxOBOM TEHCHUH.
WNuunuaTuBa npeaycMaTpyUBaeT YBEJIMYEHHE STON BIIIATHI yke ¢ 70 JIeT, a TaKkxKe
BBesieHuE MU pepeHITMpOBaHHOM CUCTEMBI HAI0ABOK B 3aBUCUMOCTH OT BO3pacTa:
70, 80 1 90 sner. 46

Konkypenrt, 12.09.2025, Dxcniept 00paTuiicsi K MIEHCHOHEPaM: KIUTE CYIIECTBEHHON

MpUOABKH yKE B OKTSIOpE

B crnenyromem Mecslle HEKOTOpbIE KaTE€rOPUHM IMOXKHWIIBIX POCCHUSH IOIy4aT
YBEJIIMYEHUE CBOMX TNEHCHOHHBIX BbIUIaT. OO0 53TOM pacckas3al JIOLECHT
®uHaHcoBoro yHusepcuteta npu [IpaButensctBe Poccuiickoit @enepannu Uroppb
baneiama. Ero  cmoBa  mpuBomut  areHtctBo  «lIpaiim»,  cooOmraer
KONKURENT.RU. 47

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PRIMPRESS, 12.09.2025, «IIpunercs neautbesd». YTo & A€T NEHCMOHEPOB, KOTOPBIE XKUBYT B
KBAPTHUPE OJTHH . ....vveeeeeneereeeeaereeeeannseeeessneseeesasseeessnssseesssnssseesssssseeessnssseesssnssseesssnsseeessnnssesesnnssees 47
Poccuiickum neHCHOHEpaM, MPOKUBAIOIIUM B OJIMHOYECTBE, COOOIIMIM O HOBOM
UL HUX TPOEKTe, KOTOPBIM JacT UM BO3MOXKHOCTH OBICTPO TOIYYUTH
HEOOXOUMYIO MOMOIIb. DTOT MHMULIMATUBHBIN LIar HampaBieH Ha MHOJAEPKKY
OJIMHOKHUX MOKUJIBIX JIFOJIEH, M 0 HEM paccKa3alla IEHCUOHHBIN 3KCepT AHacTacus

Kupeesa, coodmaer PRIMPRESS. 47
PRIMPRESS, 12.09.2025, Kakue BBIIIAThI MOJATAIOTCS KEHIIMHAM C 55 JIET U MyXYHHAM C
60 JIET — HOJTHBIH CITHICOK .......cceeiuurrrrreeeeeeeeeeturrreeeeseeeesiessssssssseeeeesesssssseseseesssssssssssseseesensenssssenes 48

IOpuct Anena AnekceeBa pacckaszaja 0 BUIaX ACHEKHBIX BBIILIAT, KOTOPHIE MOTYT
[I0JIy4aTh JKEHIIMHBI ¢ 55 seT U MyX4uHbl ¢ 60 ner. [l1g HUX NpeayCMOTpPEHBI

pasznuyHbie POPMBI OIEPIKKHU OT rocyaapcTsa, cooomaer PRIMPRESS. 48
ApryMmenThLpy, 12.09.2025, Urops TJIYXOBCKUU, [lemyTaT FOBOPHT 0 «CKPOMHBIX
MIEHCHSX)» HAPOIHBIX UBOPAHHIKOB ........veeeutientierereeseesseeeseessseenseessseanseesssesnseessseesseessessseesssesns 49

Tema meHcuii Beerna aktyanbHa JUisl poccusiH. OCOOEHHO JUIsl Te€X, KTO yKe 3Ty
CaMylo TEHCHUIO MOJIy4aeT U MbITAETCS «CBOJUTH KOHIIBI ¢ KOHLAMI» B YCIOBHAX
pocTa LIeH Ha MPOJYKTHI M TOBaphl, JeKapcTBa M KOMMYHailbHble yciyru. Kak
TOBOPSIT, Ha «CPEIHIOI0» IMEHCUI0 MOXHO KYNUTh 2 KHUJIOTpaMMa TOBSAUHBI, 2
KUJIOTpaMMa PBIOBI, CTONBKO ke Kypullsl, 240 rpaMMoB cluBOYHOrO macia, 20
KHJIOTPaMMOB KapTodessi, 2,5 kuimorpamma sioiok, u Bcero mo 100 rpamMmoB
KapaMmenu u nedeHbs. OcTanbHOE - KOMMYHaKa, JIeKapcTBa U BbDKMBaHUE. [la u
Ha 3TO HE y Bcex xBaTaeT. V0o «cpenHss» HE O3HA4YaeT, YTO OHAa TaKOBas Y
OOJBIINHCTBA. 49

PerNOHATBHBIC CIMI ....u.oeeeereeeeeeeneeeeeeeeseeeeseseesssssesssssssssssssssssssssssssssssssssssseses 31

Aud - Kysbacc, 15.09.2025, B Kysbacce npoxusaer noutu 773 Toic. [IeHCHOHEPOB........... 51
[To nanaeiM ConmansHoro ¢poHaa peruona, B Kyzoacce npoxuBaet moutu 773 ThIC.
NeHCHOHEpoB. kuzbass.aif.ru genurcs wHTEpecHBIMH HU(paMH MPO TEHCHU U
HOKWIBIX JIFOIEH. 51

HOBOCTHU MAKPOIKOHOMMKM ........coovueeerrensnencsnnncsnecsnenssseccssneessnness 32

[TapnamenTckas razera, 13.09.2025, KpeauTHble KaHUKYJIBI 111 MHOTOJETHBIX MOTYT CTaTh
JUIHTHHEE .....eevtiteeuteett et eatestteateeutesae et satete et e easesbeeaaeeat e bt e st e ebs e bt easeeateae et e sbeebeeaseebeenbeennesaeenne 52
[t moaiep kKM ceMel ¢ IETbMHU CTOUT BBECTH KPEIUTHBIE KAaHUKYJIbI, KOTOPBIE B
OTJENIBHBIX CITy4yasiX MOTyT OBITh HPOAJIEHBI 10 HoxyTopa JeT. C OJHOH CTOPOHBI,
3TO TOCIOCOOCTBYET PEIICHHIO SKOHOMHYECKUX 3ajiau siueiiku oOlecTna, a ¢
Jpyroil - HpOCTUMYIUpPYET NeTOpokIeHue B crTpaHe. Kpome toro, ciemyer
CYILIECTBEHHO YBEJIMYUTh HAJOTOBBIM BBIUET AN CEMEN C JETbMH, KOTOpBIE
Y4YacTBYIOT B IIPOTpaMMe J0JINOCPOYHBIX cOepexkeHnid. Ckopee BCero, 0OCEHbIO 3TH
HOPMBI 3aKOHOJATEIbHO OYAYT OTPETYJUpPOBAHbI, COOOIIMI B HWHTEPBBIO
«ITapnamenTtckoii razere» mnpencenarenb Kommrera ['ocaympl mo (QUHPBIHKY
AHartonuit AKCakoB. 52
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Kommepcants, 13.09.2025, 11b ymien B He00IbIION MUHYC

PBK

-

PBK

-

Kommepcants, 13.09.2025, MHBeCTOPHI 000KIIINCH HA CTABKE

MOHUTOPHUHI' CMU

bank Poccuu B maTHuIty, 12 ceHTS0ps, CHU3UI KIIOUEBYIO CTaBKy ¢ 18% no 17%
TOZIOBBIX — MEHBINE, YeM OXHJIand phIHKA. CKpOMHOE CHIDKEHHE Ha (oHe
YBEPEHHO COKPAIIAIOLIUXCS TEMIIOB POCTa MOTPEOUTENBCKUX IIEH OOBsCHIETCS
HAJIMYHEM [EJIOT0 Habopa MPOUHIISIIIMOHHBIX PUCKOB. DTO TOTOBSIIMKCS ceifuac
NPaBUTENILCTBOM Or0/pKeT-2026 ¢ BO3MOXKHBIM CYIIECTBEHHBIM JAe(PULIUTOM,
[IpOM3OIIEIIasl II0CJI€ CHIMJKEHUS CTaBOK aKTUBM3AalUsl KOPHIOPATUBHOTO
KPEIMTOBAHUS U MO-IPEKHEMY BBICOKHE MHMISALMOHHBIC OXKUIAHUS HACEICHHUS.
CentsiOpbckoe ocnmabnenne pyOons K TPOMH(ISIHOHHBIM W CACPKUBAIOIIIM
cHIkeHue ctaBku (paktopam LB oTHOCHTH He cTall. 53

15.09.2025, OCTOPOKHOCTD HA BCE CTO «..euveenvreenreenirenireenteenreeseesneeseesneenseessneenneennns

XO0Tst OOTBITUHCTBO YKOHOMHCTOB JKJIAIM CHIDKEHHSI cTaBKu 10 16%, [lenTpobank
omyctun ee 10 17% u paccmarpuBan nay3y B CMAT4eHMM NOAUTHKU. OnHa U3
MIPUYHH OCTOPOKHOCTH - HEOTIPEIETICHHOCTh C OFOPKETHOM MOTUTHKON. DKCIIEPTHI
JIOIY CKaIOT AK€ BapUAHT IPUOCTAHOBKU JTaJIbHEHIIETO CHUKEHUS CTaBKU. 55

15.09.2025, I'OHKA HA TIOHHIKCHHIEC ........uvveeverrreeeeeeseesesseesessssssssssssssssssssssssssssssssssssseaeeeee

[Tocne camxenus ctaBku 10 17% poccusiHaM mpuaeTcs "mepececTs ¢ caMmolieTa B
CKOPOCTHOW TMoe31" ¢ TOYKM 3PEHHs JOXOIHOCTEH BKiIanoB, 3asBuiau B BTH.
Kpynuele Oanku, B ToM yucie "CoOep", yxKe CHMKAIOT CTaBKU IO JETO3UTaM U
kpeautam. PBK pa30upaiics, kyaa noier pbIHOK. 58

CoxpaHnenuie KoHcepBaTUBHOM no3uninu banka Poccuu B OTHOIIEHHH JE€HEXKHO-
KPEIUTHOM MOJUTUKH, CHU3HUBIIETO KIOYEBYIO CTaBKY BCero Juib A0 17%, crano
HETPUSATHBIM CIOPIPU30M JUIS YYaCTHUKOB (PMHAHCOBOTO pPHIHKA. B pesymbrare
uHAeKC MockoBcKko# Oupsxu norepsi 2,4%, OTKaTUBIINCH K 3HAYCHUSM MECSIUHOM
naBHocTu. [IpepBanack M Wrpa Ha IOBBIINIEHHE KYpCOB MHOCTPAaHHBIX BAIIOT. B
YCJIOBHUSIX COXPAHEHHUS KECTKOM MOHETAPHOM TOJUTUKH YYACTHUKU PBIHKA
0)KMJAIOT KOPPEKIMM Ha JIOJITOBOM pBIHKE, OJHAKO 3HAYMUTEIBHOIO Craaa
KOTHPOBOK aKLIUM yXKe HE KIYT. 61

Nurepdaxc, 12.09.2025, KaOMuH ycTaHOBHI TpeOOBaHUS K peUTUHTY OAHKOB IS

pasmernienus cpencts YK, pabotaronux ¢ meHCUOHHBIMU HAKOTUICHUSIMU

PUA

cmsaruenus JIKII - Munskonompaszsutus PO

[TpaButenscTBo PD ycraHoBHIO TpeOOBaHMA K YPOBHIO PEHTHHIA KPEIUTHBIX
OpraHM3alnuii, B KOTOPBIX pa3MEINAlOT JACHEKHBIE CPEACTBA YINPABISAIOLINE
KOMITaHUU ¥ OPOKEpHI, OCYIIECTBIISAIONINE ONEPAIH CO CPEACTBAMHU IIEHCUOHHBIX
HAKOIUICHHH. 63

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

HoBoctu, 12.09.2025, IlnnamMuka HHGIAINANA OCTABISET MOTSHIIMAI JTSI TIPOAOJIKEHUS

Camxenne bankom Poccun KiroueBoil CTaBKU SBJISETCSA BayKHBIM 111aroM, TEKyIast
TUHAMHUKA WHQISIUA OCTABIISICT TMOTCHIMAN JUISI TPOAODKCHUS CMSTYCHUS
JEHE)KHO-KPEIUTHOW TMOJIUTUKH, CKa3all KYpPHAIUCTAM JUPEKTOp AemapTaMeHTa
MaKpOIKOHOMHUYECKOTO aHaJM3a M MPOTHO3UpPOBaHUsA MuHIKOHOMpa3ButHs Jles
Jlenucos. 63
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PUA Hosoctu, 12.09.2025, I1b P® oxugaemo cHU3UI KIIOYEBYIO CTABKY, HO JIMIIb J10 17% ¢

RS 03 (0) =3 2 . ST SR RTRPRRRN

bank Poccuu o utoram 3aceanusi COBETa TUPEKTOPOB B ATY MATHUILY 0KUAAEMO
CHU3MJI KITIIOYEBYIO CTaBKY - TPETUH pa3 MOJPsA, HO TENeph JUIIb Ha | MPOLIEHTHBIH
MyHKT, 10 17% Tog0BBIX, CIIEAYET U3 3asdBJICHUS peryisTopa. Bnpouem, 3To Bce ke
MUHHUMYM C KOHIIa utonst 2024 rona. 64

PUA Hosoctu, 12.09.2025, XecTkue 1eHEKHO-KPEAUTHBIE YCIOBHS MPOIAOJIKAIOT

croco0cTBOBATh NE3UHGIAIUN B PocCHU - LB .....oooiiiiiiiee e,

XKecTkue  IEHEKHO-KPEIUTHBIE  YCIOBUS  MPOJOIDKAIOT  CHOCOOCTBOBATH
ne3uHGAnun B Poccuu, mpy 3TOM Ha TEMITHI pOCTa IIEH B HIOJIC-aBIyCTE MOBIIHSIIH
pasoBble (paKTopbl, TOBOpUTCS B mpecc-penuse Lb. 64

PUA Hogsoctu, 12.09.2025, Nadnsunonnsie oxxuganus B PO ocTaroTcst BRICOKUMU, 3TO

MOKET MOMEIIATh 3aMeTICHUIO HHAPISAIUHU - 11D ...oooiiiiiiiiiiccceceeeeeee e,

Nudnsauronnsie oxumanuss B P® B mocienHue Mecslbl COXPaHAIOTCS Ha
MOBBIIIEHHOM YPOBHE, UYTO MOKET IPEMATCTBOBATh YCTOWUYHMBOMY 3aMEJJIEHUIO
uHIAIMHR, TOBOPUTCS B cooOmeHnn banka Poccuu mo uroram 3aceanus coBeTa
JTUPEKTOPOB. 65

PUA Hosoctu, 12.09.2025, ITponndnaunoHHbIE pUCKH BCE €lIle Mpeo0aaaloT Ha

CpeaHECPOUHOM TOPU3OHTE - LID PD ....ooiiiiiiiii e

[TponH(IAMOHHBIE PUCKH MO-TIPEKHEMY TIPe00IagatoT Haa Ae3UH(IAIUOHHBIMU
Ha CpeHECPOYHOM TOPU30HTE, TOBOPUTCS B coobmennu banka Poccuu o uroram
3ace/laHHs COBETA AUPEKTOPOB. 65

PUA Hogoctu, 12.09.2025, I1b P® OGyner noaaepuBaTh HEOOXOAUMYIO IS BO3BpaTa

uHOGIIH K 17U B 2026 T KECTKOCTD JIKY ..o

bank Poccum Oyner mommepkuBaTh TakKyl0 J>KECTKOCTh JCHEKHO-KPEIUTHBIX
yCIIOBHIA, KOTOpasi Oy aeT HeoOXoauma il BO3BpalleHust nHGIISIuu K nenu B 2026
roJly, TOBOPHUTCS B pelin3e, OMyOJMKOBAaHHOM Ha CaliTe PETyJsTOpa. 65

PUA Hosoctu, 12.09.2025, OTknoHeHre S3KOHOMUKH P®D BBEpX OT TpaeKTOpHUH

cOaMaHCUPOBAHHOTO POCTa YMEHBIIACTCS - LB ..oooiiiiiiiiiii e,

OTKIIOHEHHE POCCUIICKOM SKOHOMUKH BBEPX OT TPAECKTOPUU COATAaHCHUPOBAHHOTO
pOCTa CHUKAETCS, TOBOPUTCS B npecc-penuse Lb. 65

PUA Hogoctu, 12.09.2025, OnepaTuBHbIC TaHHBIE TOBOPST O 3aMEJICHUH pOCTa

3KOHOMHYECKON aKTUBHOCTH B PO BIII KB - LB ...covviiiiiiiiiiiiiiiiiiiiiiieiieeeeeveevevevevaaaes

OrnepaTuBHbBIE JTaHHBIE CBUJIETEIBCTBYIOT O 3aMENJICHHUH POCTa SKOHOMUYECKOM
akTuBHocTM B P® B T1perbem kBaptasie 2025 roma, HO OH OCTaeTcs
MOJIOKUTEBHBIM, TOBOPUTCS B Npecc-penuse banka Poccum. 66

PHUA Hosoctu, 12.09.2025, I'naBa I1b P® pacckazana, 4To HEraTUBHO CKa3aJlOCh HA

OKUIAHUSAX TPAKIAH IO MHDIIIIIHH «..c.venveenteeniestteteeniesteenieeatesueenseessesteensesssesseenseeneesaeensesnnens

HeratuBHO Ha OXMJIaHMAX POCCHUSH MO MHQUIALMU B aBryCT€ MOIJIa CKa3aThCs
MHJIEKCAllUsl KOMMYHAIbHBIX TapH(OB, TaKKe pOJb MOI ChIrpaTh U OEH3HUH,
3asgBUia Tmpencenatens banka Poccum OnpBupa Habuynnmna Ha mpecc-
KOH(EpPEHIIUHU 110 UTOTaM 3aCeaHusl COBETAa TUPEKTOPOB IO JEHEKHO-KPEIUTHON
MIOJINTHUKE. 66
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PUA Hogsoctu, 12.09.2025, CtaBku 1o BKJIaJIaM JOJKHBI KOMIIEHCHPOBATH OYIyIIYIO

UHOIAIHIO - HAOMYIUTHHA .......veiiiiieiiiie ettt e e ae e e e e esaeesnsaeeensaeesnseeennnes 67
CrtaBKy TIO BKJIaJaM JIOJDKHBI KOMIIEHCHPOBATh OyAyIlyl0 WHOISALNIO, TEKyIee
CHIDKEHHE 3aKOHOMEpPHO, 3asiBuia riasa L1b PO DnsBupa HaOuynnuna. 67

PUA Hosoctu, 12.09.2025, I1b P® Ha3Ban aBa HanpaBiIeHUs O COBEPIIEHCTBOBAHUIO
POCCHICKOTO JTOJTOBOTO PBIHKA .eeeuuvvreeeeirrreeraiireeeenanseeeesnusseeessnseeessssseesssssseessssssseessssseessnnns 67
bank Poccum Ha3Ban 1Ba HallpaBJIEHHs 10 COBEPIIEHCTBOBAHUIO POCCHMCKOTO
JIOJITOBOTO PBIHKA - 3TO CMATYEHUE PEryJMpPOBaHUS B YAaCTU KOHBEPTHPYEMBIX
oOnuranuii W yJnydlieHHe MHCTUTYTa MpeACTaBUTENECH BiaJenbleB OOIUramnu,
3asBuia raasa [[b PO DneBupa HabuynmnHa B xo1e npecc-KoH(EepeHITNH. 67

PUA Hosoctu, 12.09.2025, YpoBeHb CTaBKH IS TOCTHKEHUS TIETH 110 WHOIIAINHA 3aBUCUT
OT OIO/DKETHOMN MOMUTUKH - HAOMYIUTHHA ....oovviiiiiiiiecieeiieeiee ettt ettt 68
L1b P® namepeH B 110060M cityyae 1OCTUYb LEIH 110 UHGISAIMU B 4%, HO YPOBEHb
CTaBOK JIJISL 3TOTO 3aBUCUT OT OIO/KETHOM MOJUTHKH, 3assBUIa TiaBa [1b DinbpBupa
Habuyninna Ha npecc-KoH(epeHnnu. 68

PUA Hogsoctu, 12.09.2025, Huszkas nHGASAIMS HEOOX0AMMA IS TOBBIIIECHUS PHIHOYHON
OIICHKH aKIi KOMITAHUN PD - HAOMYTUTHHA .......cccvvieiiieiieciiieiiecie et 69
Huskas wHmsmms HeoOXoAawMa s TOBBIIICHHUS PHIHOYHOW OIEHKU aKIIHiA
poccHiicKMX KOMIaHWM, 3asBuia rinaBa banka Poccun OnbBupa Habuynnuna B
X0JIe TIpecc-KOH(EPEHIINH. 69

Bce o CPO B Poccun, 12.09.2025, Ha poccuiickoM (hOHIOBOM PHIHKE ITOSIBUTCS HOBBIN
MexaHu3M 3amuThl nHBecTopoB: CPO HAY®OP anoncupoBana co3ganue Goxaa
KOMITEHCALTMH .......ccooiiiiiiiiii i 70

[Tpesunent HamuoHanpbHONH accouManmuy yYaCTHUKOB  (POHIOBOTO  PHIHKA
(HAY®OP) Anekceit Tumodee BoicTynun 8 centsops 2025 roma Ha
KoHpepeHmmn «JloBepue Kak akTOop pa3BUTUSA (PUHAHCOBOTO  pBHIHKAY,
MPUYpPOYCHHOM K Tpa3aHoBaHuiO0 J[Hs ¢duHaHcHcTa. B CBOEM BBICTYIUICHHHM OH
NOJUEPKHYJ, 4YTO pa3BUTUE JOBepuss Ha (OHIOBOM pBHIHKE SBISETCS
SBOJIFOLIMOHHBIM ITPOLIECCOM, M PACCKA3aJI O CO3AaHUHU HOBBIX MEXaHU3MOB 3aIUThI
MHBECTOPOB, BKIIOYass (OHJ KOMIIGHCAIlMM TOTEPh HA WHAWBUAYAIbHBIX
MHBECTUIIMOHHBIX CUETaX. 70

PUA Hosoctu, 12.09.2025, 11b cHU3WI KIIFOYEBYIO CTaBKY: 4TO OyAeT ¢ UH(IIAIHECH,
KPEIUTAMU F PYOIIEM......eeuvieiieeiietieeiteenttesiteeseeneseenseessseesseessseanseessseesseesssesseessseesseesssesnsesssenns 71

Ha centsa6psckoMm 3acenanun bank Poccum omycTun KIIOYEBYIO CTaBKYy - YiKe
TpPEeTUH pa3 MoApAl, HO TENepb Ha OJUH MYHKT - A0 17% romoBbIX. AHATUTHKU
KOHCTAaTUPYIOT: PETyJIATOpP OCTOPOKHMYAET U BO3ACPKUBAECTCS OT PE3KUX
JBYKCHHUH, 4YTOOBI mM30ekaTh ckauka wHQuu. Ha pemenue Ib pyOan
oTpearupoBan ykpersieHueM. O TOM, KaK CMSITYE€HHUE JEHEKHO-KPEIUTHBIX
YCJIOBMM CKa)XEeTCsl Ha DKOHOMHUKE, - B MmaTepuaiie PUA Hosoctu. 71
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DKOHOMUKA U KU3Hb, 12.09.2025, ®uHaHCOBBIC PHIHKU: MOKA pyOJb YKPEIUISIICs, aKIUUA U
30JIOTO TTOKABATIH POCT -.evvenvrenreeurenutenteentenstenteesesseenseemsesseeseeasesueenseessesseesesssesseenseesnesseensesanens

B aBrycre 2025 1. poccuiickuii (PHHAHCOBBINA PHIHOK MPOJIOIKHI IEMOHCTPUPOBATH
MO3UTUBHYIO JMHAMUKY, MONJEPKAHHYIO YJIYUYUICHHMEM TEONOJIUTHYECKUX
OKUIaHWH MHBECTOPOB. PyOib yKpenuics K OCHOBHBIM BaJIOTaM, PHIHOK aKIU
MOKa3aJl 3HAUUTENbHBIN POCT, a KOPIOPATUBHBIE OOIUrallui OCTAUCH JIUJIEPaMU
10 JIOXOAHOCTH C Hadana roja. bank Poccum B cBoeM exeMecsdyHOM 0030pe
JIeTaJIbHO aHAJM3UPYET KIIIOUEBbIE TEHJCHIIMM HA BCEX CErMEHTaxX (PMHAHCOBOI'O
pBIHKA, OTMEYas pOCT amlleTuTa K PHCKY CO CTOPOHBI MHBECTOPOB Ha (oHE
CHW)KCHHS BOJIATUIILHOCTU Ha BAJIFOTHOM PBIHKE. 73

PBK HuBectumum, 14.09.2025, B kakoii 6aHK MOJI0XKUTH IEHBI'H B CEHTAOpe: Tom-10

L5 5Y B 0 00 0 G 2 L = 0 )

B cenTsa6pe 11b npoaomkun Kype Ha CMATYCHHUE ACHEKHO-KPEIUTHON TOJTUTHKYU H
cHU3WI KiroueByto eme Ha 100 6.1m., 10 17% romoeix. Kak 3T0 oTpasmiock Ha
BKJIQIaX M Ha KakKyl JOXOJHOCTb MOXHO pacCuuThiBaTh - B pedtuHre «PBK
NuBectunmiing 75

MBK, 14.09.2025, Iludpooii pyoas ¢ 1 oktsaOpst 2025 roga: 9TO UBMEHHTCS ..........ccueve..n..

OceHpl0 conManbHbIE BHIUIATH MepeBenyT Ha mudpoBoii popmar. Pazdupaemcs,
KOTO KOCHYTCSI M3MEHEHUS, KaKHe MPWIOKEHHS YCTaHOBUTh M YTO TOCYIAapCTBO
IUTAHUPYET U3MEHUTH B TEUEHUE TPEX JIET. 82

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

PUA ®unmapker, 12.09.2025, IIlpemMun pocCUNCKUX CTPaXOBLIMKOB KU3HU B 1-M MOIyroauu

BBIPOCIIN Ha 95%, BBIIIIATBI - B 2,9 PABA .ccvvviiiiiiiiiiieiieeieeiee ettt

OO0me mpeMun POCCHUMCKUX CTPAaxXOBIIMKOB XU3HU B 1-M momyroanu 2025 roxa
BbIpocsid Ha 95% 1o cpaBHeHuto ¢ 1-M nonyroauem 2024 rona u gocturiu 950,6
MIIpJ pyOIel, cornacHo JaHHBIM cTatucTuku banka Poccum. 84

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM....................... 86

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMIKHET0 3APYOCIKDSH cecererersrscsssnees SO

Media.az, 13.09.2025, Dxonomuct: HblHEemHAs cucTeMa pacnpeieleHus: IEHCUOHHOTO

KaImUTAJIa HCCIIPABCIIIMBEA . .... vttt etet et ee ettt te ettt taaaeetatanentasateatasensntasenensssenenans

30 mpoLEHTOB CyMMBI COLIMAJIBHOTO CTPAXOBAHUS MEHCUU YMEPIIETro YeloBeKa
JIOJDKHBI BHITUTAYMBATBCS €T0 CEMbe 3apaHee. Takoe mpeiokeHne 03ByYHIT YIeH
komuTeTa M Mepkiinca o Tpyay M couuanbHOM nonuTtuke Asuz Anexdepiu
BO BpeMs 3acelaHusI KOMUTETA. 86

Informburo.kz, 12.09.2025, 65 uMIIaHToOB: Ka3axCTaHEI] UCIOJIbL30Baj 32,6 MIH TEHI€

INICHCUOHHLBIX U3JIMIIKOB HA JICYCHUC 3YGOB ...........................................................................

B Ot6acs! 6aHke pacckazanu, Kak KJIMEHTHI UCTIOJIb30BAIN MEHCHOHHBIE U3THILIKH
JUTSI OTUTIATBI CTOMATOJIOTHYECKUX YCIyT. CyMMBI B HEKOTOPBIX CIIy4asX JOCTUT AN
JNECSITKOB MIJIIMOHOB TEHTE. 86
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CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

Podrobno.uz, 13.09.2025, Ctano u3BecTHO, Koraa B Y30eKucTaHe MOTyT 3apaboTaTh MepBbIe
YACTHBIC TICHCUOHHBIC (DOHIIBI ....eeuvveeeurreeeeeeensreeessseeessseeessseeessseeassseeessseesssseesssseesssseesssesesssesenns 87
YactHble eHCHOHHBIE (OHIBI B Y30CKUCTaHEe MOTYT 3apaboTtaTh He panee 2030
roga, 3asBWJI  HCIOJHUTENbHBIH  gupekTop Ilencuonnoro Qouma mpu
MunskoHoMpuHe Mypondek AtamxanoB. [lo ero cioBaM, MpHOPUTETOM TIPU
MOATOTOBKE K UX paboTe CTaHET CO3[aHHe 3allUIICeHHBIX MEXaHHU3MOB
COXPAHHOCTH HAKOILICHUH, IepenaeT KoppecnonaeHT Podrobno.uz. 87

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH JAJTbHET0 3APYOCKDSH ooverenerecssassecsess 88
O61ecTBeHHas ciyx0a HoBocTel, 12.09.2025, B 'epmanum XOTT BBECTH HaJIOT [
OOTATBIX TICHCHOHEPOB .....veeutreruieentianureaseesseeanseesaseaseessseanseassseaseessseanseesssesseesnseenseessseenseesseens 88

B I'epmanum 006Cysk1at10T HOBYIO ITEHCHOHHYI0 pedopmy. OTHO U3 IPEATIOKEHUH -
00s13aTh 00ECTICYCHHBIX IEHCUOHEPOB JIETUTHCS I0XOJaMHU C TEMH, Y KOTO TIEHCHUS

MmuHuManbHag. O0 3ToM coobmaer DW. 88
PUA Hosoctu, 12.09.2025, Yucno smonues 100 neT u crapiie npubIn3uiIoch K peKOpAHbIM
100 ThICSTYaM, OOJBIITMHCTBO FKEHIIIHBL «....eeeeeeeeeeeeeeeeeeeeeeeeeeeeeesseeseesesssesssssssssssssnsssssnsnnnnns 88

Yucno simontes B Bo3pacte 100 et u crapiie npudIu3uIoch K peKOPAHON OTMETKE
B 100 ThICSY 4eNOBEK, YBEIMYMBIIUCH 3a TOJ Ha 4,6 THICAYHU, IEPEAAET ar€HTCTBO
Kuomo co cchuikoii Ha JaHHBIE MHUHUCTEPCTBA 3[paBOOXpaHEHUs, Tpyla H
Omarococrosius SmoHWM B mpenaBepuu J[HA MOYMTAHUS CTapOCTH, KOTOPBIN
I Oyzaer ormedaThest 15 CeHTAOpA U SIBIISIETCS TOCYIapCTBEHHBIM MPa3JHUKOM. 88
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HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

TACC, 12.09.2025, Cpedu HI1® cambil ebICOKUU MOKa3ameJsb
doxodHocmu 3aghukcupoeanu y "bnazococmosiHua"

PeimuHz HesocydapcmeeHHbIX [eHCUOHHbIX (OHO08 o 0oxodHocmu
[MEHCUOHHbIX HakorneHud rno umoaam | nonyzodus 2025 2oda eoseanasun HIN®
"briazococmosiHue”. 9Omo crnedyem u3 onybnukosaHHblx baHkom  Poccuu
rnnokasamernet 0esmenbHocmu HIMN®. [ns KnueHmos, 4YbU rNneHCUOHHbIe HaKOorMIeHuUs
Haxo0simcsi 8 ¢poHOe, HIMN® "bnacococmosiHue" 3apabomarn 3a ykasaHHbIU 11epuod
0oxod 6 pasmepe 32,84% — MakcumarnbHbIlU pe3dynbmam cpedu HIO,
ocywecmensaowux  0esamesnibHOCMb no  obszamesnibHOMYy  MEHCUOHHOMY
cmpaxogaHUulo.

B uenom, no nanasiM banka Poccuu, 10X0AHOCTh MEHCHOHHBIX HAKOIUICHHH 3a | momyroaue
npeBbicuia ypoBeHb uH(suu. [Ipu sTom Bo II kBapTane 2025 roga HerocyaapCTBEHHBIE
MEHCUOHHBIE (POHJIBI MTPOJIEMOHCTPUPOBATIN 00JIee BBICOKYIO IOXOJHOCTh 1O CPAaBHEHHIO C |
KBapTaloOM, YTO CBS3bIBAIOT C YCWJMBIIMMCS POCTOM pbIHKA oOOnHranuii (OCHOBHOM
WHCTPYMEHT MHBECTUPOBAHUS IEHCUOHHBIX CPEJICTB).

HII® "bnarococtrosinue" pabotaer ¢ 1996 roma, moa ero ympaBlIEHHEM HAXOIATCS
NIEHCUOHHBIC cOepexenus cBoimie 1,3 e yenoBek. B nekadpe 2023 roma ¢poH ObUT BKITFOUEH
B CHCTEMYy TapaHTHpPOBaHHS MpPaB 3aCTPAXOBAHHBIX JIHIl (FOCYyAapCTBEHHAs MporpaMmma Io
00€CTIeUeHNI0 COXPAHHOCTH TEHCHOHHBIX HAKOIUICHHM Tpa)kAaH) M Hadal OCYIICCTBIISITh
NESTENIbHOCTh MO 00s3aTeNbHOM MMEHCHOHHOMY CTpaXxOBaHHUIO. Takke SBISETCS ONepaTopoM
IPOrpaMMbl  JIOJTOCPOYHBIX ~ COCPEKCHHM, peaan3yeT KOPIIOPATUBHBIE ITCHCHOHHBIC
MIPOrPaMMBIL.

https://tass.ru/novosti-partnerov/25037583

Eeponetcko-A3uamckue Hoeocmu, 12.09.2025, HI1® BTBH 3aHsn
nepsoe Mecmo Ha pbiHKe 1o o6bLeMy akmueoe

«BTE lNeHCcUOHHbIU ¢hoHO» ocmaemcs TUOEPOM Ha PbIHKE MO0 umoaam rnepsou
rnonosuHsl 2025 2oda, coenacHo daHHbIM omyema LIb P®. Akmuebl poHOa docmuariu
1,2 mpnH pybned, ux npupocm ¢ Hayana eoda cocmasun 8%. CymmapHbie
MeHCUOHHbIe 8blirniambl KiueHmam 3a amom repuod npeabicunu 14 mnpd pybned.

Obmee xonmuuectBo KinueHTOB «BTB Ilencuonnsiit gonm» ceromus cocrasister 11,2 muH
yenoBek. M3 Hux 6osee 1,6 MITH — y4aCTHUKH MPOTPaMMBI 1oarocpouHbix coepeskennii (ITIC)
U TpOrpaMM HerocyaapcTBeHHoro neHcuoHHoro odecreuenus (HIIO). O6wvem cpenctB mo
[TJC u HITO 3a nonroxaa Beipoc Ha 31% u npesbicuin 192 mupx pyOieii. KonuuecTBo KIIMEeHTOB
no o0s3aTenbHOMYy meHCHOHHOMY cTpaxoBanuto (OIIC) mocturaer 9,5 MIH deETOBEK.
CoBokynHo oHH noBepuian HIT® BTH 6onee 977 mupa pyOieit meHCHOHHBIX HAKOTIJICHUH.
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Ilencuonnsie BoimaTel kiueHTaMm «BTB Ilencuonnsiii poum» mo OIIC u HIIO 3a mepBoe
nosiyronue cocraBuwau 10,5 mupa py6neit u 3,7 mupa pyOneit coorBeTcTBeHHO. OO1ee
KOJIMYECTBO IOJIy4aTeJIe 3TUX BBIIUIAT COCTABIAET 214 ThIC. YEIOBEK.

«B konme aBrycra 6osee 600 Teic. yuactHukoB [1JIC, Bnoxxupmmx cpeactea B 2024 roay B
HII® BTB, nomyunnu 15,5 miapz py6ieii rocynapctBeHHOTO coprnancupoBanus. [Toutu 62%
W3 HUX TOJYYWJIM MakCUMalibHble 36 ThIC. pyOneit ot rocymapctBa. IIpomexyrounas
noxoaHocTs Binoxenuit o I1JIC B ponne Ha Havano ceHTsaops — 29% rooBbIX.

Mgl pekoMeHIyeM KIIMEeHTaM aKTUBHO TOIOJIHATH CYeTa ceiyac, 4YTOObI MOJYyYUTh MAaKCUMYM
a0X0o4a 3a CUCT I/IHBGCTI/ILII/Iﬁ U TAKXC TOCHOAACPKKY B CICAYIOHNIEM ToAy», — OTMCYACT
reHepanbHbIi qupekTop «BTh Ilencuonnsiii houay Anapeir Ocuros.

Ha 1 cents6ps 8 HII® BTb 3apeructpuposano 6omaee 1 045 000 xnuentoB no I1JIC, koTopsie
C MOMEHTa 3aIycka mporpammbl goBepwind ¢ormy 87 mupa pyoneit. OdbopmMuts 10r0BOp
nonrocpoubix coepexennit ¢ HII® BTh moxHO B oducax 6anka BTH u [loura banka, a
TaK)Ke OHJIaiH Ha caiiTe ¢ponna u B npunoxenuu «BTh Onmaitay.

https://eanews.ru/rossiyva/20250912160940/npf-vtb-zanyal-pervoe-mesto-na-rynke-po-ob-
emu-aktivov

Mporpamma AonrocpoYHbIX coepexeHun

lNapnamenmckas 2aszema, 13.09.2025, KpeOumHbie KaHUKYJIbl Osisl
MHO200emHbIX MO2ym cmamb OJIUHHEe

Lnsa noddepxku cemeli ¢ 0embMu CmMoum 88ecmu KpeOumHble KaHUKYIbl,
Komopble 8 omoersibHbIX Crlydasx mo2ym 6bimb rnpodrieHsbl 0o rosiymopa sem. C
OOHOU CMOPOHbI, 3MO rocrocobcmeyem pPeuweHU 3KOHOMUYECKUX 3adady syYelKu
obuwecmea, a c dpyaou - npocmumynupyem demopoxxoeHue 8 cmpaHe. Kpome mozo,
cnedyem CywecmeeHHO yg8enu4yume Haro208bil ebidem Ornsi cemel ¢ 0embmu,
Komopsble yyacmeyrm & ripogpamme 00s120CpoYyHbIX cbepexeHul. CKkopee gceeo,
OCEHbID 3MU HOPMbI 3aKkoHOOamersibHO bydym ompeaynupogaHbl, coobwusn e
uHmepsbto «lMapnameHmckoli eazeme» npedcedamesns Komumema [ocOymbl no
UHPbIHKY AHamonuu AKcakos.

<...>

- JIeTopoKIeHNI0 TaKKe CIIOCOOCTBYET M (PMHAHCOBAs YCTOMYMBOCTH cemeil. Kak B 3ToM
CMBICTIE BBl OLICHUBAETE ICUCTBYIOIIMI MEXaHU3M JIOJITOCPOYHBIX cOEpeKeHUH, HACKOIBKO OH
BOCTpeOOBaH y HaCEICHUS?

- [Iporpamma gOATOCPOUHBIX cOEpexEHUN aKKyMyIHUpyeT B cede yxe 6omnee 300 MuummapoB
pyOneii. MUITHOHBI HalIMX TpaKIaH HMEIOT Takue coOepekeHus. Tem Oosiee YTO MBI
CTUMYJIMPYEM TPOIECC: TOCYIAPCTBO €KErOHO MOoHAuMciseT 36 Teicsd pyOned TeMm, KTO
OTKPBIBAET TAKHE CUETA B HETOCYAAPCTBEHHBIX MEHCHOHHBIX (oHIaX. [[ITF0Cc HATOTOBBIN BBIUET
nerictByet ¢ 400 Teicsid pyOsieid. To ecTh TOCyAapCTBO BaM BO3BpaIaeT 52 THICSAYH PyOsIeit oT
TeX 3apabOTKOB, KOTOPBIC BbI MOy YHIIH.
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- He mnanupyere ycoBeplIeHCTBOBAaTh (PMHAHCOBBI MHCTPYMEHT, YTOO OH CTaj eme Oosee
BBITOHBIM JIJISL POCCHUSIH?

- Ml ceifuac o0cyskaaeM, Kak MPOCTUMYJIMPOBATH CEMbU B 3TOM Tiporiecce. Eciu BBl coznaere
CEMbI0 U OCYILECTBJIIETE MHBECTHLIMU B MPOrpaMMy JOJITOCPOUYHBIX COEPEKEHUH yke Kak
CeMbsl, @ HE KaK OT/EJbHBIN 4ieH 001IiecTBa, T0, COOTBETCTBEHHO, HAJIOTOBBINA BBIYET MOXKET
ObITh Oospiie. Celtyac pasHble IUGPHI 3ByUYaT: U 10 MIJTHOHA pyOseit Ha ogHoro, u mo 500
ThICAY pyOJIeil Ha KaXKA0ro wieHa ceMbu. B obmem, nuckyccun unyt. [IoHATHO, YTO OrOIKET
y Hac He Oe3rpaHWuYHBI M pasHble JBIOTHl HAA0 NPEJOCTABIATh TOXKE HUCXOAA H3
BO3MOXHOCTEH OrojkeTa. Jlymaro, 4To OCEHbIO MBI 3TY TEMY OTPErYJIHPYEM 3aKOHOAATENIBHO.

<...>

https://www.pnp.ru/economics/kreditnye-kanikuly-dlya-mnogodetnykh-mogut-stat-
dlinnee.html

Poccutckasi 2azema, 12.09.2025, 3kcnepm Muwykoe paccka3as, Ha
4YeM MOXXHO 3apabomamb 80 epeMsi CHUXXeHUs1i cmaeku L|b

llocrne oyepedHo20 CHUXeHUs Kroyegol cmasku baHkom Poccuu (0o 17%)
mpaduyuoHHble baHKo8CKUE 8Klalbl CMaHOB8SMCS MeHee rpusriekamersibHbIMU, mak
Kak MpoueHmHble cmaeku o derio3umam riocmerneHHo rnadarom. A meHOeHUuUsl K
KOHUy 200a ceudemersibCmayem 0 803MOXHOM OallbHeluweM CHUXeHUU.

banku yke 3akinaiplBalOT TEKYIIMHW TPEHJ B JOJITOCPOYHBIE MPOMYKTHI: BBITOJHBIC YCIOBUS
OCTaBJIEHBbl JIMIIb I KPAaTKOCPOUHBIX BKJIAJOB, TOI/la Kak Ha Cpok Ooiee 3 MecsleB
NpPEUIOKEHUsT 3aMETHO CKpOMHEe. OTO 03HAuyaeT, YTO MOTEHIMAJd NPUBBIYHBIX (opMm
cOepekeHHNI CHUKaeTcs A1 ONepeKeHUs] MHQIISILMN U 3alUThl HOKYIAaTeIbHON CIOCOOHOCTH
Kalnurania.

B Takux ycnoBusix HeoOXoauM cOaTaHCUPOBAHHBIA HHBECTHUIIMOHHBIM TMOAXOMd, KOTOPBIN
COUETAET HAJE)KHOCTh U IOXOAHOCTD 3a CUET pa3HbIX KiaccoB akTuBoB. O Hux "PI™ pacckazan
nupekTop uHBecTUIMOHHOTO yrpaBieHus: HII® ["A3DPOH/] nencuonnbie HakorieHus FOpuii
Muiykos:

- Ecmm xpatkocpounble nenu 3¢@QeKkTHBHEe pemaloTcs 4yepe3 HaKOMUTEIbHbIE cueTa U
0aHKOBCKHE BKJIAJIbl, TO JUISL TOJTOCPOYHOro (pOpMUPOBaHUS KamuTaia 0ojiee parioHaIbHO
HCITOJIB30BaTh MporpamMmy aoiarocpounbix coepexkennii (I1J1C), pazpadorannyro MunduaoM u
bankom Poccun.

[IpeumymiecTBO 3TOM MPOTPaMMBI - MPOCTOTA W HAAECKHOCTH: YYaCTBOBATH MOXKET JHO00
rpakJIaHuH 0e3 CHelMalTbHbIX 3HAHUN M cTaTyca KBAIM(UIIMPOBAHHOTO MHBECTOpa. Takxke
ceifuac OHa MpUBJIEKAaTeNbHA U3-32 HAJIOTOBBIX BHIUETOB U FOCYAAPCTBEHHOM MOAIEPIKKH.

@ynaamMeHTOM  MHBeCTHIMOHHOTO  moptdens  IIJIC  TpaauIMOHHO  BBICTYMAIOT
rocyapcTBeHHble oonmranuu (ooauranuu denepanpHoro 3aitma, Od3). O obecnieunBaroT
IpeCcKa3yeMblii T0XO/I U BBICOKYIO CTETIEHB 3alIUThI, YTO OCOOCHHO BAKHO JJIS JOITOCPOYHBIX
HAKOIJIECHUH. DTOT MHCTPYMEHT BBITIOJIHSET POJIb "SKOPs'" - CO3/1a€T CTAOMIBHOCTh U CHUYKAET
o0Imuii ypOBEHb pUCKa.

CX0XUM MO XapaKTepUCTUKAM HHCTPYMEHTOM SIBIISIIOTCS KOPIOpaTUBHBIE O0JIUTalli, HO KaK
IPABWIO UX JOXOAHOCTH BBIIIE U KOPPEIUPYET C YPOBHEM KPEIUTHOTO PEUTHUHIA KOMIIAHUU-
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smuTeHTa. CHIDKEHUE CTaBOK CTUMYJIMPYCT KOMIIAHHWU AKTHBHCC BBIXOJIUTHL Ha HOHFOBOﬁ
PBIHOK, TIOCKOJIBKY CTOMMOCTh 3aUMCTBOBaHHH CHIKaetcs. [|Jis MHBECTOpa 3TO OTKPHIBAET
BO3MOXKHOCTh BBIOMpATh U3 0o0Jiee MIMPOKOTO Kpyra HaJeKHBIX SMUTEHTOB U MOJIy4aTh J10XO0.
BBIIIIE, YeM TI0 TOCYAapCTBCHHbIM Oymaram. Takum o00pa3oMm, pacHIMpEHHE pBIHKA
KOPIIOPAaTUBHBIX OOJMUTalii CTaHOBHUTCA (PAKTOPOM, KOTOPBIM MO3BOJISET WHBECTHPOBATH
6osee a3 hexTuBHO U HOPMHUPOBATH JOTIOTHUTEIBHYIO JOXOTHOCTb.

Opnnako HAMOONBIINK MOTEHIMAN JIOJTOCPOYHOTO POCTA OCTACTCS 33 aKIHUSMU - €IIe OJUH
3JIEeMEHT cOalaHCUPOBaHHOTO 1Moaxo1a. OHM 00eceYnBalOT JOJITOCPOUHBIN POCT KanuTaa 3a
CYeT TMOBBIIICHUS CTOMMOCTH KOMITAHMW W pPOCTa NWUBHICHAOB. B yClIOBHAX AemieBOro
KpeAUTOBAaHUS  OW3HEC TMOJIy4aeT CTUMYJ JUIsl  PACUIMPEHHs, YTO  TOBBIIIAET
MPUBIIEKATETLHOCTH (DOHTOBOTO PHIHKA.

Takoe codyeTaHne WHCTPYMEHTOB IO3BOJSET OOECHEUNTh CTAOUIBHBIA MPUPOCT AKTUBOB U
YBEJIMYUTh PEAbHYIO0 OXOMHOCTHh JOJTOCPOYHBIX cOepexxeHmil. B pesynbrare Oymymiue
BBIMJIaThl OyAyT 3alUIIEHbl OT WH(MISUUU U MO3BOJIAT BBHIWTH Ha IUIAHUPYEMBIN YpOBEHb
KU3HHU.

VIMEHHO MOATOMY CHM)KEHUE KJIIOUEBOW CTaBKU CTOUT paCCMaTPHUBATh HE KaK OTPaHUYEHUE, a
KaKk BO3MOXXHOCTb MEPECMOTPETh MOJAXOA K YIpaBieHHI0 KanurtanoM. dopmupoBaHHe
YaCTHOI'O KaluTasla CeroAHs TpeOyeT cTpaTeruu, HalleJICeHHON HE TOJIbKO Ha COXpaHEHHE, HO U
Ha yCcTONUuBHIN ero poct. KimtoueBas 3agaua - odecrneunTs yCTOWYMBBIN IPUPOCT, KOTOPBIH HE
IPOCTO OmnepekaeT HHMIAIIIO, HO U CO3AaeT OCHOBY ISl CTA0MIBHOTO OyAyIIETo.

https://rg.ru/2025/09/12/ekspert-mishukov-rasskazal-na-chem-mozhno-zarabotat-vo-vremia-
snizheniia-stavki-cb.html

Bankiros.ru, Mockea, 14.09.2025, Ckonbko Hado omkiadbieamb
Ka)XxobIl Mecsiy, Ymobbl nosydamsb neHcuro 100 mbicsiy pybnei?

PoccusiHe ce2o0Hsi mocym obecrieyums cebe docmouHyro neHcur e 100
mabicsi4 pybrel u 8biwe € MoMowbko rpoepammbl 00r1i20cpoYHbIX cbepexeHuld (M4C).
CKoMbKO 0N 3MO020 HYXHO €XeMECSYHO omkriaobigamb MYXYUHE U XEHUUHE,
paccka3san Bankiros.ru dupekmop o rnpodykmy AO «HIMN® TA3®OH/L neHCUuoHHbIe
HakornneHus» Bnaducnae KoHOpauwos.

B Tekymmx peanusx mojiydeHUE MOKU3HEHHBIX €KEMECAYHbIX BhIIIAT B paszmepe 100 Teicay
pyOneii (moMuUMO TOCYJapCTBEHHOW TIEHCHM) BO3MOXKHO C TIOMOINBIO MPOTPaMMBI
JIOJITOCPOYHBIX cOepexeHnid, ormedaer Konaparios.

DKcIepT MpHUBENT pacyeThl, KOTOPhIE MTO3BOJIAT HAKOMUTH Ha reHcHio B 100 Tricsu pyOIeid, ecnu
Ha4daTh OTKJIaabIBaTh B 40 JeT.

. JUis My’>KUuHBI, KOTOPbI HAaUMHAET OTKJIaAbIBaTh B 40 JIeT M IJIaHUPYET BBINTH Ha
neHcuro B 65 jer, HeoOxonauMo exeMecssuHo BHocuTh 11 500 pyOuneii B Teuenue 25 ner. B
pe3ysibTaTe OH MOXET MOJy4yaTh MOKU3HEHHYIO BITLIATy B pasmepe 102 890 pyoOieii.

. JInst KEHIUHBI, KOTOpas HaYMHAET OTKJIaAbiBaTh B 40 JIeT W IJIaHHPYET BBINTH Ha
neHcuio B 60 net, HeoOxoaumo exemecssyHo BHOCHTH 32 500 pyOneit B Teuenue 20 ser. 10
MOXKET 00eCTIeYnTh TOKU3HEHHYTO BhITLIAaTy B pazmepe 100 787 pyoueid.
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[lpu Havane HakomIeHWH c 1enbl0 Ha3HaueHus BbiIaTel no IIJIC no oduumansHOrO
MIEHCHOHHOTO Bo3pacTa (B 55 neT as skeHmuH 1 60 JeT i1 My>KYdH), pacueThl TOKa3bIBAIOT
UHBIE pe3yJIbTaThl, 0OpalaeT BHUMaHUE CIHKep:

. eciM >KeHImuHa OyaeT oTkianbBath 1mo 20 000 py6sieii B Mecsil B TeueHue 15 iet, ona
CMOJKET B 55 JleT Ha3HAYHTH ceOe MOoKM3HEHHY0 BhITuiaty B 30 249 pyOineii B mecsIl;

. MYXYHHE JOCTAaTOYHO HAa4yaTh KOMHUTH B 45 JIET, M MPH TOU K€ BeTWIUHE B3HOCOB (20
000 pyGuieit B Mecsn B TeueHue 15 set) oH k 60 rogamMm CMOXKET eKeMeCsIuHO Mmoy4yaTh 46 366
pyOJIeli B KaueCcTBE TOKU3HEHHOM BBITIIIATHI.

Bce mnpumepsl pacdyeToB TmpuBelIEeHbl MO cocTosHMio Ha 2025 roa, W Y4YUTHIBAIOT
MHBECTHUIIMOHHBIN 0X0.1 B paszmepe 10% ronoBeIX (B KauecTBe npumepa), cohuHaHCUPOBAHUE
oT rocynapctaa B pazmepe 36 000 pyouieii B rof (pa3Mep 3aBHCUT OT CPEAHEMECSYHOTO JOX0/a
yuactHuka [1/1C) u peuHBecTHpoBaHHME CPEeACTB OT HasoroBoro BerueTa (13% OT AMYHBIX
B3HOCOB).

Baxxno otmeTtuts, cpenctsa B I[1/C 3acTpaxoBaHbl TOCYy1apCTBOM Ha CyMMY /10 2,8 MITH pyOeit
U He OTHOCATCS K 00IIeMy UMYIIECTBY CYIPYyTroB, a TAKXKe Ha HUX HE MOXKET ObITh 0OpalieHo
B3bICKaHHe, oadepkuBaeT Konapamnios.

«Berynas B ITIC, Bbl nenaeTe OCO3HAHHBIM LIar K yBEIMYEHHIO CBOEH Oynyuiei meHcuu:
rocyIapcTBO COpUHAHCHPYET BAIIM B3HOCHI, (DOHII - MHBECTHPYET CPEICTBAY, - 3AKITIOYACT
JKCIIEPT.

[Mompo6uee o I1JIC BbI MOXKETE IPOYUTATH TYT.
Yro B uTore:

. B Texymux peanusx noixydeHue MOKU3HEHHBIX €KEMECSUHBIX BbIILIAT B pazmepe 100
ThICAY pyOsel (IOMUMO TroCylapCTBEHHONW NEHCHH) BO3MOXKHO C IOMOLIbIO HPOTPAMMBI
JOJITOCPOYHBIX COEpEKEHUH.

. Ecnu navate konuTh Ha nieHcHio B 100 Teicay py6neit B 40 1eT, To My>XUYUHE HYKHO
otkiaabBath o 11 500 pyOreit, a sxenutune - 32 500 py6uieii B Mecsil.

. Ecnu otknagpiBath o 20 THICSY KaXKIbIA MECSII B TCUCHHE 15 JIET, TO )KEHIIUHA CMOXKET
HAKOIUTh Ha TOCPOUYHYIO TIeHCHIo B pasmepe 30 249 pybneit, a myxunHa - 46 366 pyoOiei.

. CpenctBa B [1[IC 3acTpaxoBaHbl rocy1apcTBOM Ha CyMMYy 110 2,8 MIIH pyOusielt U He
OTHOCATCSI K OOIIeMy MMYIIECTBY CYNpPYIOB, a TaKK€ HA HUX HE MOXKET OBITH 0OparmieHo
B3bICKAHUE.

https://bankiros.ru/news/skolko-nado-otkladyvat-kazdyj-mesac-ctoby-polucat-pensiu-100-
tysac-rublej-19177
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CmpaxoeaHue ce200Hs, 12.09.2025, Cmpaxoeuwuku nomoaym
npuesneynb 8 INC 6onee 2 mpsiH pyb co «cnsiujux» c4emoe PoCCuUsiH
- AKcakoe

Yyacmue cmpaxosbix KomrnaHul 8 rpozpamme 00/120CPOYHbIX cbepexeHul
(rN4C) nomoxem npusnedys 8 rnpospamMMmy cpedcmea pPOCCUSIH CO  «CrIAWUX»
[MeHCUOHHbIX c4emos, Ha KomophbIx XpaHumcsi bosniee 2 mpunnuoHos pybned, ysepeH
enasa komumema rocOymbi 1o puHpbIHKY AHamosiut AKcakos.

«MBI BUIUM, YTO «CISIIIME)» CUETa MO MEHCHOHHBIM HAKOIUICHUSM - Oojiee 2 TPULTHOHOB
pyOneil. CTpaxoBble KOMIIAHMHU 3[€Ch MOTYT MPHJIOXKHTH CBOIO arUTallMOHHYIO POJb H,
COOTBETCTBEHHO, BBITAIIUTH 3T JCHBTU B IIPOTPAMMY JIOJITOCPOYHBIX COCPEIKCHHIN», - TOBOPUT
AKCaKoB.

Brnactu P® ceitgac o0cyxmaroT GpopMaTsl BOZMOKHOTO y4acTHs B mporpamme nomumo HITD
€lle U CTPAaXOBbIX KOMMAHUH. AKCAaKOB CUYUTAET, YTO YYAacCTUE CTPAXOBILMKOB YCHUIIMT
KOHKYPEHIIMIO 33 CPECTBA I'PaKJaH.

[lo MHeHuiO JemyTarta, MOJAABJsIOIIEe OOJBIIMHCTBO POCCHUSH, KOTOpBIE XpaHAT CBOU
NEHCHOHHBIE cOepexeHus Ha cuetax B BObe, mpocro He 3Ha10T 0 [1J]C, a cTpaxoBble KOMIaHUU
IIOMOT'YT IIPHUBJICYb BHUMAHHE K YTOMY IIPOAYKTY.

[Ipesunent BCC Eprennii Y pumiieB cooOMIIHII, 9TO COIO3 HAXOAUTCS B AHaore ¢ MuHQUHOM
P® u ¢ bankom Poccum mo Bompocy AOMyCKa CTPaxOBIIMKOB >ku3HU K ydactuio B IIJIC.
«OueHb HaJIEI0Ch, YTO OCEHBIO OYJIET MPOBEICHO COBEIIAHUE C YUYACTHEM 3TUX PEryJIsATOpPOB,
YTOOBI ONPEACTUTHCS, KaK CTPAXOBOMY COOOIIECTBY MOXKHO IO TPOTPaMME JOJITOCPOUYHBIX
cOepekeHH aKTUBHO Ha4aTh CBOIO pabOTy», - cKazasl Y UMIIEB.

https://www.insur-info.ru/press/204392/

Baw lleHCUOHHbIU Bbpokep, 12.09.2025, fAO BbaHk
«AnekcaHoOpoeckuli» u AO «HIM® TIA3®0OHO neHCUOHHbIe

HaKomnJIeHuUsi» 3arycKarom coO8MeCMmHYH rnpo2pamMmy 00J120CPOYHbIX
c6epexeHut (N4C)

baHk «AnekcaHOposckul», OOHa U3 8edywux KpeOUmHbIX op2aHu3ayul
Cankm-lemepbypea, coemecmHo ¢ AO «HIN® TASO®OH/] neHCUOHHbIE HaKOMMeHUs »
3aryckaem ripogpamMmy 00s5120CPOYHbIX cobepexeHud.

HoBoe npeanoxxeHne mo3BoJseT KIMEHTaM 0aHKa MCIOJIb30BATh COBPEMEHHBI MHCTPYMEHT
HAaKOIUICHUS C TOCYAAPCTBEHHON MOIIEPKKOM. YUYACTHUKHU MIPOTPaMMBI MOTYT paCCUUTHIBATh
Ha TOCYJapCTBEHHYIO NOJJEP)KKY (HAJIOrOBBIH BbIYET M CO()PHHAHCHUPOBAHHWE HA CYMMBI
JIMYHBIX B3HOCOB) B COOTBETCTBUHU C 3aKOHOJIATENbCTBOM PO.

Berynute B mporpaMmMy MOXKHO BO BCeX OTIENICHUSIX baHka « AJleKCaHAPOBCKHIN» HITH OHJIANH
Ha ero opunmanbHOM caiite. it aToro morpedyercs Toapko macmopt u CHUJIC.

«Kak 6ank, ucropuuecku cBsizaHHblii ¢ CaHkT-IleTepOyprom, Mbel cTpeMuMcs TpejiaraTh
KJIMEHTaM COBpEMEHHbIE U Y100HbIe TpoayKThl. 3amyck [1/IC cooTBeTCTBYET Halllel cTpaTeruu
pa3BUTHUSL KYIbTYphl COEpeXEeHH M yKperuieHUs (PUHAHCOBOW CTaOWIBHOCTH TPaXKIAH», -
ormetnia Enena Bapdomomeesa, nupekTop aemapTamMeHTa OMEPAIMOHHOTO OOCITYXKHUBAHUS
I[TAO bank «AnEKCaHIPOBCKUID.
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Mupekrop Jlenapramenta pernoHanbHoil cetu HIID I"TA3DOH/] neHcHMOHHBIE HaKOIUIEHUS
Haranes JltoOmHa OTMETHJIa Ba)XXHOCTh COTPYIHWYECTBA: «MBI IIEHMM MapTHEPCTBO C
TEXHOJOTHYHBIM W KIMEHTOOPHEHTUPOBAHHBIM baHKoM «AnekcaHapoBckuit»y. CodeTraHue
Hallell SKCIepTHU3bl B JOJITOCPOYHBIX HAKOIUICHUSX C IMMPOKON ceThio Oanmka u digital-
KaHaJaMH JIelaeT MPorpaMMy JTOCTYITHOM JIsl HOBOU ayAHUTOPHI.

[TapTHepckass mporpaMMa HarpaBlieHa Ha TOMYJSPU3ANUI0 OTBETCTBEHHOTO (DPUHAHCOBOTO
IJIaHUPOBAaHUA W OaCT KIUCHTaAM GaHKa BO3MOXHOCTb HCIIOJIB30BaTh COBpCMGHHBIfI
WHCTPYMEHT (POPMUPOBAHUS JOJITOCPOUHBIX COCPEKEHUH.

http://pbroker.ru/?p=80759

Bonea Hbroc, 12.09.2025, >Xumenu Camapckou obracmu ece
akmueHee noodkmw4yaromcsi K [lpoepamme  00J/120CPOYHbIX
cbepexeHul

3a nocnedHue yemeipe mecsiya Yyucrio 002080po8 o0 ecmyrneHuu 8 [Npoepammy
dorneocpoyHbix cbepexerud (MLC) e Camapckol obnacmu ebipocsio bonee 4yem 8
rnonmopa pasza — 00 160 mbicsiy. B3HOCkI epax0aH, ydacmeyuux 8 rnpospamMmme,
ygenu4unuce rnodmu Ha mpems. Mo cocmosiHurw Ha 1 asecycma obwul obbem
UHeecmuuyuu xxumersieu peauoHa 8 ceoe bydywee rpesbicursn 7,4 mnpd pybned.

[lo MHEHMIO PKCHEPTOB, Takas AMHAMMKA OTPA)KaeT PACTyILEe JOBEPUE K MHCTPYMEHTY U
TOTOBHOCTh HaceJICHHsI BEICTPaUBATh JOJITOCPOYHbIE (PUHAHCOBBIE TUIAHBI.

I[NJAC — rocymapcTBeHHBIH MeXaHU3M (OPMHUPOBAHUS HAKOIJICHUN Ha JJTUTEIbHBIN CPOK JUIS
JKU3HEHHO BAKHBIX 1iesiel. [Iporpamma opMeHTHpOBaHa HA JUCLHUIUIMHY PETYJIIPHBIX B3HOCOB
U JIONTUHA HMHBECTUIIMOHHBI TOPH30HT. DTO CIMOCOO CO3/1aBaTh KalMTal MOCTENEHHO W
CHUCTEMHO, C TMOHATHBIMM IIpaBUJIaMM M 3alIUTOM IpaB MOTpeOUTeNel, a Takke cC
rapaHTUPOBaHHBIM co(uHAaHCHpOBaHHWEM OT rocynapcrBa. HemaBHo IIpaBurensctBo PO
NPUHAJIO pelieHrue o BbiaeneHuu 51,8 mupa py0. Ha coUHAHCHPOBAHHME BIIOKEHUH,
caenanubix B 2024 rony.

YroOsl cenaTh NPOayKT O0sIee MOHATHBIM JJIs Pa3HbIX TPYIII HACEIEHUS — OT MOJIOACKHU 10
OyIymMx  TEHCHOHEpPOB, pa3pabOTYMKH  MPOBOAAT  ONPOC, KOTOPBIA  TTOMOXKET
ycoBepmerctBoBaTh [1JIC. Beepoccuniickuii npoekt "Moudunancel.pd" (HUOU Munduna
Poccun) coBmectHo ¢ HarmuoHansHON acconManuell HEroCyAapCTBEHHBIX IEHCHOHHBIX
dboHa0B 3amycTii1 onpoc 006 ocBenmomieHHocTH poccusH o [1JIC. MccnenoBanue onpenemnur,
HACKOJIBKO TTOHATHA Tpak/laHaM JIOTUKA MTPOTPaMMBbI, KAKUE BOIIPOCHI BHI3BIBAIOT HAMOOIIBIITNE
3aTpyJHEHUS U Kakue HHPOpPMAIMOHHBIE MaTepuanbl HYXHBI JIOAIM [UJIs YBEPEHHOTO
NPUHATHS (PUHAHCOBBIX PEIICHHIA.

OTBeTHB Ha BOMNPOCHl Ha MoOpTane MOU(HUHAHCHL.P(, MOKHO BHECTH CBOH BKIaI B
COBEPILIEHCTBOBAHUE ITPOrPAMMBI JI0JITOCPOUHBIX COEPEKEHHH.

https://volga.news/article/765299.html
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KonmuHeum Cubupb Online, 12.09.2025, Cb: noumu 100 meic.
pybnei e cpedHemM eHocsim Hoeocubupubl no [Ipoepamme
00J120CPOYHbLIX cbepexxeHull

B Hoeocubupcke Habnwodaemcsi M0o8bIWEHHbIU UHMepec xumeneu K
lMpoepamme 00/120CPOYHbIX cbepexeHuu (rgc). o UHbopmayuu,
rnpedocmasneHHol NChb, konudecmeo 002080p08, 0ghopMrieHHbIx Yepe3 HIP MNCh
3a nemHue mecsubl, npodemoHcmpuposasio pocm Ha 41,4%, a obbem cpedcme 8
pamkax N4C ysenuyurncs Ha 91%. B cpeOHem, Ha 00HO20 y4YacmHuka [Npoepammbi 8
[1CB npuxodumcs 99,9 meic. pybned.

ITJAC npennomnaraer coBMecTHOE (OPMHUPOBAHME KamHTana IpakAaHaMH M TOCYJapCTBOM.
Y4acTHUKY NPOrpaMMBbl JIEJIAI0T PETYIISIPHBIE B3HOCHI U3 JIMYHBIX CPEACTB B BHIOPAaHHBINH UMU
HETOCYJapCTBCHHBIA TMEHCHOHHBI (OHJ, a TakKe MOTYT TNEpeBOIUTh CpEACTBa
HAKOIUTEJIbHOM ITEHCUHU.

VY4yacTHHKaM, KOTOpPBIE €KEroJHO BHocAT 1o IIporpamme He MeHee OBYX ThICAdY pyOIiei,
rocyJlapcTBO yBeIMUYUBaeT cymmy coOepexxeHnil. CouHaHCHpOBaHHE OT TOCyJapcTBa
MO3BOJISIET KAKAOMY YYaCTHHKY MOJIy4UTh 10 36 ThIC. py0ieii exeronHo, u 10 360 TeIc. pyOnei
3a JecATh JeT ydacTusa. Pasmep coduHaHCHpOBaHMS ONpENENseTCss CyMMOM B3HOCOB MU
CpEIHEMECSYHBIM JOX0JOM Y4aCTHHUKA.

Kpowme toro, yauactauku [1/IC nMeroT mpaBo Ha HAJIOTOBBIN BEIYET 10 88 THIC. pyOJIeH C CYMMBI
B3HOCOB (B mpeaenax 400 Teic. pybneit B rox). Ha Bcro cymMy cOepeskeHui, BKITI0Yasi B3HOCHI,
TOCHOJAEPKKY UM TMEPEBEICHHBIE CPEICTBA HAKONMTEIBbHOM TMEHCUH, HAYUCIAETCS
WHBECTUIIMOHHBIN 10x01, He obmaraembrit HADJI. ['ocymapcTBO rapaHTHpPyET COXPaHHOCTh
BJIO)KCHHBIX CPEJICTB U JOX0/1a OT HHBECTHUIIMH B pa3Mepe 10 2,8 MIIH pyOJiel, 4TO MpeBhIIIacT
rapaHTUU M0 OAHKOBCKUM BKJIAJaM.

Beimutatst o TIJIC goctynHsl yepes 15 net nociie 3akitoueHus J0roBopa Wil MPY TOCTHKEHUN
55 net mst sxeHmuH u 60 net i MyxunH. COepekeHus BBIIIAYUBAIOTCS €TUHOBPEMEHHO, B
BUJIE PETYJSIPHBIX BBIIJIAT (HAa MEpHOJ OT 5 JieT) WM MOXXKU3HEeHHO. [Iporpamma Takxke
npeaycMarpuBacT BO3MOKHOCTb JOCPOYHOI'0 CHATHUA HAKOIUICHUH B cjy4dac OCOGBIX
YKU3HEHHBIX OOCTOSITENILCTB, TAKUX KaK MOTEps KOPMUJIbIA WM HEOOXOAMMOCThH OILIaThI
JIOPOTOCTOSILIETO JICUEHMS.

«IIporpamma J1OArOCpOuUHBIX cOEpeXEeHUH 3aBoeBaja MOMYJSIPHOCTh Y HOBOCHOMpLEB
Onaroziapsi MpoJyMaHHOMY HOJXOAY K peau3aliy JIOJTOCPOUYHBIX IUIaHOB. OHA MO3BOJISET
CHUCTEMHO KOINHUTh Ha TaKue MacIUTaOHbIE LIEJH, KaK MOKYyINKa KWUJbs, oljara oOpa3oBaHUs
JeTel, co3JaHue HAAEKHOro (PMHAHCOBOTO pe3epBa WM IOBBIIICHHE YPOBHS JKU3HU Ha
neHcuu. YuacTHUKH [IporpamMmsl MOryT MakcUMaslbHO 3()()EKTHBHO MCIIOJIB30BaTh LIETYIO
KOMOWHAIIMIO WHCTPYMEHTOB — COOCTBEHHBIC CPEJICTBA, T'OCYJApCTBEHHYIO IMOIJIEPIKKY,
HAJIOTOBBIE BBIYETHl W WMHBECTUIMOHHBIN Joxon. Baxkno ormeruts, uto IIporpamma
JNEMOKpaTUYHa — MHUHHMMaJIbHAs CymMMa JJis cTapTa JejlaeT €€ AOCTYNHOM, a KIMEHT caM
pelaeT, Kak 4acTo U CKOJIBKO OH F'OTOB OTKJIAJIbIBAaTh», — TOBOPUT SIHa ABepHHa, 3aMECTUTEIh
PErMOHATIBHOTO TUPEKTOpa Mo pa3BuTuio pozHuuHoro 6usHeca [ICh B HoBocubupcke.

3akmounTh 10T0BOD 1Mo [Iporpamme J0aT0CpOYHBIX COEpEKEHUN MOKHO B JIFOOOM M3 OPUCOB
[ICB:

yn. CepeOpeHHUKOBCKas, 37A
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yi1. lycu KoBanbuyk, 266

np. Kapna Mapkca, 51

yi1. batoxepa, 19

Axanemroponok, np. Ctpourenei, 21

1 CodunancupoBaHue OT roCyAapcTBa MPEAOCTABISETCS €XeroqHo B TedeHue 10 et mocie
BHECEHUs IIE€pPBOrO B3HOCAa II0 JOrOBOPY JOJrOCPOYHBIX —cOepexeHuil. Pasmep
copuHancupoBanust onpenensercas m. 4 cr. 36.44 Ne75-03 «O HerocygapCTBEHHBIX
NIEHCUOHHBIX (POHIAXN.

2 Pa3mep nHanmoroBoro Beruera coctaisieT 13% — 22% oT cyMMbl B3HOCOB, B npezenax 400
ThIC. py0. B paMKax KaJeHJapHOro TrojAa (3aBUCUT OT TNPUMEHSEMON  CTaBKU
HAJI0T000JI0KEHHUS ).

3 B ciyuyae 1OCpPOYHOIO PacTOPKEHUsS NOrOBOPA, a TAKXKE IPU HA3HAYCHUU NEPHOAMYECKHUX
BBIIJIAT paHee 5-TH JeT JeiicTBus norosopa, Oyner yaepxkan HJ®DJI ¢ MHBECTUIIMOHHOTO
noxoza (Mpy ero HaJTu9Ium ).

4 Ne555-®3 «O rapantupoanuu npas yuyacTHukoB HII® B pamkax nestensHoctr no HITO n
(hOpPMHUPOBAHUIO TOJITOCPOUHBIX COSPEIKEHHIN.

https://infopro54.ru/news/psb-pochti-100-tysyach-rublej-v-srednem-vnosyat-novosibircy-po-
programme-dolgosrochnyx-sberezhenij/

llckoeckasi JleHma Hoeocmeu, 12.09.2025, lNpogcoro3bl nomoanu
y3Hamb compyOHukam «lopeodokaHana» O 00JI20CPOYHbIX
cbepexeHusix

lpu noddepxke lNckosckoz20 obriacmHo20 cosema npoghcor308 COCMOSIOCH
e8ble30Hoe 3acedaHue ObuwecmeeHHO20 cogsema rpu MUHUCmMepcmee ¢UHaHco8
[lckoeckoli obrnacmu Ha 6ase MyHuuyunanbHo20 rnpeodnpusmus 2aopoda [Ickoea
«opsodokaHarny, 8 pamKax  Komopo2o  rpogedeH  UHhopmMayUuOHHO-
rnpoceemumesibCKul cemuHap 011 compyOHUKO8 nNpednpusimusi 8 Uessax peanusayuu
peauoHarnbHolU  npoepammbl  «lloebiweHue  ¢uHaHcoeol  epamMomHocmu U
opmuposaHue uHaHcosoU Kyrnbmypbl HaceneHus [lckoeckol obrnacmuy,
coobwunu lckosckou JleHme Hoeocmeu e obricosrpogpe.

Unenst OOmectBeHHoro coseta Bukropus I'ycapoBa u Anekceit VBaHOB pacckaszanu
pabOTHHKAM NPEANpUATHS O LEeNAX M 3ajadax IporpaMMbl JOJITOCPOUYHBIX COEpeXeHui, o
LIEJIEBOM ayIMTOPUH, HA KOTOPYIO OHA paccunMTaHa, O MEXaHW3ME BCTYIUIEHHS B NIPOrPAMMY
JIOJITOCPOYHBIX COCPEIKESHUH.

CoTpyIHUKH TPEANpPHUATHS CMOIJIH 3a1aTh BOIPOCHl, Ha KOTOpPbIE IMOJYYMWJIM HOJAPOOHBIE
OTBEThl U NPAKTUYECKHUE COBETHl O BOIPOCAX, KOTOPBIE HYXKHO MPOAHAIM3UPOBATH, UYTOOBI
CTaTh YYAaCTHUKOM 3TOI nporpaMmel. [Ipencenarens nepBUYHON IpOQCOIO3HOM OpraHu3anuu
Makcum AKCEHOB OTMETHII BaXKHOCTH MPOBOAMMON pabOTHI.

https://pln-pskov.ru/society/565595.html
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I'TPK Jlomoc, 12.09.2025, ®uHaHcoebil Jsukbe3 npoeenu Ons
acmpaxaHuee

Kak obecrieyumb cebe nrneHcurw Meydmbi, He omka3sbléass 8 MalleHbKUX
padocmsix cetidac? Omeem Ha amom 80rpocC ucKkasu COmMHuU xumeseu AcmpaxaHu.
B 2opode npoepemenn mMacwmabHbil  ¢opyM, MNOCBAWEHHbLIU  npogpamMme
007120CPOYHbIX cbepexeHud.

OuHaHCOBBIM NWKOE3 [UIsi TOpOXKaH OpraHu30BaIM  (penepalbHOe H  PErHOHAIBHOE
MUHHCTEpPCTBAa (DMHAHCOB COBMECTHO C HarmoHallbHOW accoruaiuell HerocyaapCTBEHHBIX
MIEHCUOHHBIX (DOH/IOB.

bonee 300 demoBek mnpuIUIM, YTOOBI W3 TEPBBIX YCT Yy3HaTh, Kak paOOTalOT HOBBIC
HWHCTPYMCHTBI HAKOIUICHU. 3KCHepTLI MPOBECJIN JCCATKU KOHCy.IIBTaL[I/Iﬁ W HaArjIsaaHoO IoKa3aJiu,
KaK BbIOpaTh CaMyl0 BBITOJHYIO CTPATErHI0. A Ha TJIaBHOM MaHEIbHOM JUCKYCCUM acTpaXaHIbl
OYyKBaJIbHO IITYPMOBAJIH CIIUKEPOB BOIIPOCAMH O FAPAHTHUAX U PEUMYIIECTBAX.

HamomuuM, mporpamMma JoJITOCpOYHBIX cOepekeHuil crapToBaia B Poccum B sHBape 3TOro
roaa. OHa 1O3BOJIIET KOOWUTHL Ha 6y,uyu1ee, a ToCyaapCTBO NOACTABJIACT ILJICHO:
coUHAHCHUPYET B3HOCHI, CTpaxyeT BKJIaJbl HA TMOBBLIIIEHHYI0 CyMMY M JaéT HajOroBble
BBIUETEL. B 0COOBIX )KM3HEHHBIX CUTyalludX OCHbBI'M MOXKHO 33.6paTB AOCPOYHO.

https://lotosgtrk.ru/news/finansovyi-likbez-proveli-dlya-astrahancev/

SyasNews, 12.09.2025, PoccusiHaM pacckaym, KakK konumb U
cmpaxoeambCsi: cmapmoeasi Hoebil 3man npoekma «Mou
¢buHaHcCbI»

B Poccuu cmapmoean Hoebil 3man MacwmabHo2o npoekma «Mou
¢uHaHcbl», KOmopbIl Havaricsi ¢ 8 ceHmsabps u npodnumcs no 25 Hosibps. Ha amom
pas 8 ueHmpe 8HUMaHUsi — cmpaxoeaHue U HaKOIMIeHUs, KaK KIlr4yeeable 35ieMeHmbI
¢uHaHcosolU 6e3zonacHocmu U yeepeHHo20 bydywezo. JIKcriepmbl MOMo2ym
poccusiHam pa3obpambCs 8 MOHKOCMSX cmpaxoebix 002080p08, paccKaxym O
803MOXHOCMSAX  0bsi3amesibHO20  MeOUUUHCKO20 cmpaxogaHusi U  Hayyam
3ghheKkmMuUBHO yrpasrnisime JUYHbIMU (hUHaHcamU.

Mundpun Poccum B pamkax mpoekta «Mow (GUHAHCB» OpPraHU3YeT IMPOCBETHTEIHCKUE
MeponpusTHs 1o Beell crpane. Kak He pacTepaTbesa B MUpe pUHAHCOBBIX MHCTpyMeHTOB? Kak
CO3/1aTh HAKOIUICHHU Ha Nouruil cpok? Kakue CTpaxoBKU IEWCTBUTEIHHO IOMOTYT B TPYIHYIO
MuHyTy? Ha 3TH M Apyrue BONpPOCHI OTBETAT SKCIEPTHI MpOeKTa Ha OQiaiiH W OHJIAMH
BcTpevax. OHM MoAesATCs 3HAHUAMHU U NPAaKTUYECKUMHU COBETaMH, YTOOBI KaXKIbIH yYaCTHUK
cMor cOpMHUPOBATH CBOK (PHHAHCOBYIO MOAYIIKY OE30MacCHOCTH W 3allUTHTH Ce0s OT
HenpeABUJCHHbBIX cuTyanuid. Ocoboe BHUMaHMUE YJIEJIAT HOBOM MporpamMmme J0J1rocpo4HbIX
coepexennii (IIIC).

3amecTturenb MuHUCTpa (puHaHcoB [laBen KagoyHMKOB MOAUEpKHYI BaKHOCTh 3TOTO dTama:
JFOASIM HEOOXOIMMO MTOHUMATh, KaK YIPaBJISATh pUCKaMH, TPAMOTHO cOeperaTh U MPUHUMATh
B3BECLICHHBIC PELICHUS, UCIIOJIb3Ysl NJOCTYIIHBIE CTPAXOBbIE HHCTPYMEHTBI.

Bcepoccumiickas mpocBeTHTenbckas dctadera «Mou (DUHAHCHY HAIelieHA Ha ITOBBIIICHUE
(UHAHCOBON T'PaMOTHOCTH POCCHSIH BCEX BO3pPACTOB. OTO UENbI LUKI MEpPONPUSATHH,
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OXBATBIBAIOIIMIA CaMble Pa3HbIE ACMIEKTHI YIPABJICHUS JIUYHBIMH (prHaHcamu. [ TaBHas 3a1ava
— CO3/1aTh YCJIOBHS, YTOOBI KaXKABIH KUTEIh CTPAHBI MOT MOJYYHTh HEOOXOIUMbIC 3HAHUS H
YIyYIIUTh CBOE (PMHAHCOBOE OJIaromnoyyue.

He ymyctute BO3MOXKHOCTh Y3HATh OOJIBIIE O TOM, KaK CAeNaTh CBOE OyayIiee CTaOMIbHBIM U
yBEpEHHBIM! AHOHCHI MEPOIIPHUATHIA U MOJIE3HBIE MAaTEPHAIBI UIIUTE HAa O(DUIIMATHLHOM CaiiTe
JTamna acradeTsl https://moudunancer.pd/estafeta/dumaj-o-budushem-strahovanie-i-
nakopleniya/.

https://syasnews.ru/vsyakoe/item/rossivanam-rasskazhut-kak-kopit-i-strahovatsya-startoval-
novyj-etap-proekta-moi-finansy

KpacHbili Cesep, 13.09.2025, «Ewe ecmb 803MOXHOCMb». Cmasno
u38ecmHo, Koa0a Jly4duwe omKpbIimb 6Ksad e 6aHke

Celyac crioxunuck ycrogusi 0511 OmMKpbImMusi 8bI200HO20 8Kriada, pacckasars
«azeme.Ru» suue-npe3udeHm «Onopbl Poccuuy Omumput NMuwanbHukos. 1o e2o
crosaMm, baHKU, B03MOXHO, cOXpaHsam rpemuarnbHble rnpedroxeHusi ¢ bonee
8bICOKUMU ripoueHmamu 05151 KpYrHbIX 8Knad4yuKos.

«Ceiiuac ere ecTb BO3MOYKHOCTh OTKPBITh BKJIAJT TIOJT OTHOCUTEIHHO BBITOAHBINA MPOIEHT, XOTS
MPOIEHTHBIE CTaBKU IO JICTIO3UTaM Bcerja 0osee YyBCTBUTENbHBI K pemieHusM L1b, yem mo
KpeauTam», — 00BsICHUI [ [UIalbHUKOB M TIOPEKOMEH10BaJl OTKPHIBATh BKJIABI CelUac.

OH no6aBWI, YTO JOXOMHOCTh KOPOTKMX U JUIMHHBIX BKJIAMOB pasznuvaercs. Jlis
TPEXMECSYHBIX BKJIQI0B OHA cocTaBisieT 16%, 1 rogoBeix Ha rog — 14%. J{nem 12 ceHTs0pst
LenTtpoOaHK CHH3MI KIIOYEBYIO CTaBKy 10 17%. [lo nmaHHBIM perysisTopa, CpemHss
MaKcHUMaJbHas cTaBKa 1o BkiaaaM B 10 kpynHeimux 6aHkax ctpansl coctaBisiia 15,34% ns
JIETIO3UTOB CPOKOM JI0 TPEX MECSALIEB.

CkonoTuTh HEOOJBIIOE COCTOSHME K MOMEHTY BBIXOJa Ha IMEHCHI0O MOXHO Onaromaps
HEroCyIapCcTBEHHbIM NeHCHOHHbIM ¢onaam (HII®D), pacckazan BuUlle-IPE3UIEHT
HamuonaibHOW accomuaniu HerocyaapcTBeHHbIX TMeHCHOHHBIX ¢oHaoB (HAIID)
Anexceit Jlenucos. [1o ero cioBam, BIOKEHUS B 3TU CTPYKTYPbI IPEACKA3yEMBbI U IPO3PAUHBI.

https://ks-yanao.ru/news/obschestvo/esche-est-vozmozhnost-stalo-izvestno-kogda-luchshe-
otkryt-vklad-v-banke
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BU3HEC Online (KasaHb), 13.09.2025, [eHb2u camu cebs
3apabomarom

Bce Mbi 3Haem HeMaro riepcoHaxel, Komopbie Moasiu 6bl eolimu 8 y4ebHUK rno
¢uHaHcosol b6eszzpamomHocmu. [NnoWKUH 6ECKOHEYHO KOMusl — MmoJsibKO 4mobbi
«MOXOPOHUMBbY» 8ce UMyuw,ecmeo 8 cyHOykax, Hukonal Pocmoeg ripouegpalsi rnoroguHy
ceMmeliHo20 cocmosiHusi 8 kapmebl, a Kuca BopobbsHuHo8 mak u He cymersn
oboecamumbcs Ha «bpunnuaHmosbixy cmyrnbsx. [poxodsm decasmunemusi u daxe
geKka, a xpecmomMmamulHble o06pa3sbl npooo/mKatom Haxoo0ums ompaxXeHue 8
peanbHocmu. Bmecme c¢ akcriepmamu BTHE pasbepem murnuyHble cueHapuu,
Mewarwue Konums U MpuyMHoOXamb OeHbeu, U pacCMOmpuM wWaau, Komopbie
rnpusedym Kk OOCMUXEHUI ¢huHaHco8bIX yesnedl.

<..>
Cuenapuii 6. «He By cMBbICIa KOUTh — BCE CHECT MHQIIALIUS

«3a4yeM OTKJaAbIBaTh, €CIU ILIEHBI PAacTyT ObICTpee, YeM s yCHeBal0 KOMHUTH?» — TaKue
COMHEHHSI OJI0JIEBAIOT MHOTUX. MEXIy TeM yCIOBHS 10 OAHKOBCKUM BKJIa/IaM MEPEKPBIBAIOT
odpunmanpubie Mokazatenu uHQusmuH. CTaBka dYamie Bcero (PUKCHpPYeTCsi Ha BeCh CPOK
pasMenieHusl CpeACTB: Aaxe eciu L[eHTpoOaHK CHHU3UT «KIIOY», TOXOMHOCTHh IO BKIATY
OCTAHETCS] HEU3MEHHOM.

Hanpuwmep, B urone 2025-ro rogoBas uHdusaus B PO no ganueiM LlenTpobanka coctaBuia
8,79% — Ha kpaTkocpouHbIX BKIaaax BT ke MokHO MOTyYnTh CTaBKY MOYTH BABOE OOJIBIIE.
[TpuyMHOXKUTH cOepexeHus Aaxe ¢ MONPaBKOi Ha MHQIAIMIO ceifuac MO3BOJSIOT U BKJIA/IbI
cpokoM B roxa. Camble mieapble MPEIOKEHUS IEUCTBYIOT ISl HOBBIX KJIMEHTOB U «HOBBIX
JIEHET», a TaKXKe I TeX, KTo noiay4daeT B BTb 3apnnaty win nescuro.

JIs y4acTHUKOB NPUBHJIETHPOBAHHOW MPOrpaMMBbl JOCTyIIHA Hag0aBKa K CTaBKe, a TaKke
HECKOJIBKO IPEMUAJIbHBIX NpoaykToB. Hanpumep, Bkinan «KiroueBoii», rae JOX0I IPUBS3aH K
ctaBke 1Ib ¢ BeryeToM (hUKCUPOBAHHOTO TUCKOHTA. Bi0KnUTh MOkHO OT 1 MiTH pyOseii Ha Cpok
OT THOoJyrojaa. A eciu Bbl IOJb3YETECH NMPOrPaMMOi N0JrocpouYHbIX cOepexenuii BTD,
oOpaTuTe BHUMaHue Ha BKJIaJl «/[BoitHas BBITOJ1a»: OH 1aeT OJHY U3 CaMbIX BHICOKHX CTaBOK.

CnoBOM, HE CTOUT OTKA3bIBATHCS OT KOMHIIKH, TyMasi, YTO OHA 00ECIIEHUTCS, — C OAHKOBCKUMU
WHCTPYMEHTaMHU UHQIISAIINNA MOKHO HE OTIacaThCH.

<..>

https://www.business-gazeta.ru/article/682480
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lNapnameHnmckasi 2azema, 15.09.2025, KoMy noebicssm rneHcuu 8
OKmsibpe

BoeHHble neHcuoHepsbl, rnornedyumesnu u 80-nemHue bunspbl - Mmakos
HenosnHbIU nepedyeHb MeX, KOMy 8 OKmMsbpe Hayucsissm ro8bIWEHHY [EeHCUH.
lNodpobHocmu - 8 Mamepuarne «[llaprameHmMcKou aa3emaly.

Boennble IeHCHOHEPBI

C 1 oxTs6pst 2025 roaa BEIPAaCTyT NIEHCUU Y BOCHHBIX TIEHCHOHEPOB M OBIBIIMX COTPYIHUKOB
CHUJIOBBIX BCIOMCTB. 9T10T BUJ BBIIJIAT pACCUUTBHIBAIOT MCXOJAA U3 OKJIAAOB MO JOJIZKHOCTU U
3BaHUIO, HAI0ABOK W MOHWXKaromero kodddumuenta. Ceituac 10 JEHEKHOTO JOBOJIbCTBUS,
Y4MUTBhIBa€Masi Py UCUUCIIEHUM NIEHCUH, cocTaBisieT 93,59 npouenTa.

B oxTa0pe okiambl MO0 BOMHCKMM 3BaHUSIM M JIOJDKHOCTSM TIOBBICAT Ha 7,6 TpoOIeHTa.
ABTOMAaTHUYECKH BCJIE] 32 3TUM BBIPACTYT U BOCHHbBIE TIEHCHUHU.

KO6unsaper 1 UHBaIHMTBI

JUis TpaskJaHCKUX MEHCHOHEPOB OTAEIbHOM MHJICKCAllMM B OKTAOpe He OyJeT: CTpaxoBble
NIEHCUH YK€ OBbLIM yBEJIMUYEHBI B iHBape Ha 9,5 mpolieHTa, couuanbHble - B anpesne Ha 14,75
IpOIIeHTa, OTMETWII B pasroBope ¢ «llapmamentckoit razeroi» uinen Komurera ['ocaymer mo
MaJioMy ¥ CpeJHEMY MpeANpUHUMATENbCTBY Asekceil ['oBbIpruH. DTH nmapameTphl 1EHCTBYIOT
Ha MPOTSHKEHUHU Bcero roja. MckitoueHue cocTaBisAlOT Te, KTo JocTur 80 neT, - Ui HUX
(uKCHUpOBaHHAsl BBIILIATA YABAWBAETCS C IEPBOrO 4YHCIA MECALA, CIEAYIOIIEro 3a IHEM
pPOXJEHUs, IMO3TOMY 4YacTb MOXXWIBIX JIOAEH YBUAWT NpUOABKY MMEHHO B OKTs0pe.
Amnanorn4Hasi npuOaBKa MMOJIOKEHA U POCCHSHAM, MOJTyYUBIIMM | rpyTiTy HHBaJIHTHOCTH.

CrpaxoBble IEHCHU MO cTapocTd B Poccum cocTodT M3 ABYX vacTeil: (PUKCHpPOBAHHON U
cTpaxoBoil. @UKCUPOBaHHAs YacTh y BCeX MOIydaTesell oJMHaKoBas, s pacyeTa CTpaxoBOi
YacTH Ba)KHBI TaKKE MOKA3aTeNH, Kak OOLIMI TPYI0OBOM CTaX, CpeiHuH 3apaboToK 10 1 ssHBaps
2002 roga u cymma NEHCHOHHBIX B3HOCOB IOCJIE 3TOM J1aThI.

«CeronHs pasMep QukcupoBaHHOW BbIIaThl - 8907 pyOneit 70 xomeek. Takum oOpazom,
pasMep (UKCUPOBAHHOW BBITUIATHI K MEHCHUU Y ITOW KaTETOPHH POCCUsH cocTaBuT 17 815
pyOneit», - ckazana «[lapmamentckoiti razere» unen Komwurera [ocaymsl mo Tpyndy,
COIMAILHOM MONUTHKE U AesiaM BeTepanoB CBetnana beccapad.

JlomnaTy ycTaHaBIMBAIOT TOJBKO 1O OJHOMY M3 JBYX OCHOBaHMH. Eciau (ukcupoBaHHYIO
BBIIJIATy YJIBOWJIH, HallpUMEp, KOI'/la YEJIOBEK MOJY4YWs NEPBYIO TPYIIY WHBAJIUAHOCTH, TO
BTOpOH pa3, npu gocTiwxkeHun UM 80 JeT, ee MOBbILATh He OyayT.

Oo6parmarbest B CondoH T sl YBETUYICHUS (PUKCHPOBAHHOM BBIIIATHI HE HAJI0, €€ YABAHUBAIOT
B 0€33asBUTEILHOM TOPSIIIKE.

Ha 3acmyxeHHOM OTabIXE

[ToBbIIeHHAst TEHCUS! B OKTAOpE MPUIET U TEM MOXKMIIBIM JIIOJISM, KTO HE3aJ0Jro 10 3TOro
PELINI 3aBEPUINTH TPYAOBYIO IeATENbHOCTS. Jleso B ToM, uto ¢ 2016 no 2024 rox uHIeKCcalnio
BBIMJIAT pabOTAOIMM IEHCHOHEpaM MTPOBOIMIN TOJIBKO «Ha Oymarey». To ecTb HOBBIH pazmep
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NeHCUU (PUKCUPOBAJIH B IOKYMEHTAX, a ICHbI'M, [TOKA YeJIOBEK paboTaeT, Hauucisum 0e3 yuera
WHJICKCAIUH.

Ilocne npekpaimieHuss TPYIOBOM  JEATENBHOCTH IIEHCHOHEpP IIOJIydaeT IIpaBO Ha
BOCCTAHOBJICHHE BCEX NPOMYIIEHHBIX HHAeKcauuid, mnosichun «llapmameHTCKON Tazere»
npeaceaareiib Komurera FOCIIYMBI no BOIpoCaM CO6CTB€HHOCTI/I, 3€MCJIIbBHBIM U
MMYILECTBEHHBIM OTHOIIEHUsIM Cepreii ['aBpuiioB.

[lepepacyer mNpoBOAAT aBTOMATUYECKHM C TEPBOrO 4MCIAa Mecsla, CIEAYIOLIEro 3a
YBOJIbHEHHUEM.

JlaHHble, Kacarolecs MeHCUH, MOXKHO YBHJIETh B BBINKMCKE U3 JHIeBOro cuera B Coudonne.
Ona focTymHa yepes MopTrai rocyclyTr U MOKa3blBaeT YMCIIO MEHCUOHHBIX 0aljioB, CTaX U
CYMMY CTPaxOBbIX B3HOCOB.

«ITO UHCTPYMEHT KOHTPOJIS, C TIOMOIIBIO KOTOPOTO YeJIOBEK MOXET MOHSTh, 32 CUET YEero
Q)OpMpreTCSI Cr'o IICHCHS U KaK TPYAOBasA aKTUBHOCTD BJIMACT HA pa3MCpP BbIIUIATY, - HAIIOMHUJI
Cepreii ['aBpuiios.

3a 3a00Ty 0 pOJICTBEHHUKAX

Ha pormulaTy Kk mHEHCHMM MOTYT pacCuMTBIBaTh W MOXKWIbIE JIIOJM, YXa)KUBAIOIIUE 32
HETPYI0CIIOCOOHBIMU pOJIHBIMU. Peub uzet, Hanmpumep, o AeTAX, BHyKax, OpaThsix U cecTpax
1o 18 ner. Ecnu onekaemble ydarcst Ha JHEBHOM OTIEJIEHUH, TO JOIUIATy OyayT HaYUCIAT,
MIOKa UM HE UCIIOJHUTCS 23 roja.

Pa3Mep AOIUIATBl 3aBUCUT OT TOI'O, CKOJIBKO POAHBIX OKa3ajJlOCh Ha ITOIMCYCHHUU ITOXKHUIIOTO
YCJIOBCKaA. I[ormaTa 34 OJHOI'0 pOACTBCHHHUKA - TPETb (I)HKCHpOBaHHOP’I BBIIIJIATBI K IICHCHH,
€CJIM MKAWBCHIA [IBAd, BCJIMYUHY AOIUIATBI YABAWBAIOT. HpI/I HaJIMYHUU Y IICHCUOHECPA TPEX U
Ooyee YeJIOBEK Ha COACpKaHNU [OOIlIaTa 6y,[[eT BBIIIC CTa IPOLCHTOB (I)HKCHpOBaHHOﬁ
BBITIJIATHI.

[To oOmmM npaBuiaM HaaO0aBKy OGOPMIIAIOT IIPU NEPBUYHOM Ha3HayeHMH neHcuu. OgHako
OBIBAIOT CUTYaIMH, KOT/Ia 3a00TUTHCS O HETPYJOCIIOCOOHBIX POJHBIX TIEHCHOHED HAauWHAET
no3xe. B 3TOoM ciydae, yTOOBI MONYYHUTH MOBBILIEHHYIO IEHCHIO, HEOOXOIUMO MOAATh
3agneHne B CommanbHblii ¢oHn. K oOpameHuro mpuaeTcs NPWIOKUTh ITOKYMEHTHI,
MOJTBEPKJAIOLINE HATMUUE WKIUBEHIIEB.

https://www.pnp.ru/economics/komu-povysyat-pensii-v-oktyabre.html

He3zasucumas e2aszema, 14.09.2025, BbesiopycCcKuM reHCUOHEPOM
6bImb 68bI200HEE, YeM POCCULICKUM

lMeHcusi He OomxHa 6bimb Huxe 40% cpedHez2o 3apabomka 6 cmpaHe -
pekomeHdyem MexdOyHapoOHasi op2aHu3auyusi mpyda. Poccus u MHoaue
rnocmcosemckue cmpaHbl He cobrirodarom amom cmaHOapm. CpedHue neHcuu 8 P®
ynanu nodymu 00 25% cpedHux 3apriiam. A pocm neHcuu 6o ®paHuyuu U 8
BenukobpumaHuu ripuges K momy, 4mo 00x00bl MEHCUOHEPO8 CPasHSANUChL U daxe
npesbicunu cpedHue 0oxodbl pabomarouwjux.

Bpuranckas razera The Financial Times (FT) onuceiBaet neHCHOHHBIE TPOOIEMBI HECKOJIBKUX
pa3BuThIX cTpaH. Curyammio B BenmkoOpuranmn m ®PpaHmmm u3gaHHe OPSMO Ha3bIBACT
«KJIAAOUIIEeM MPEATIOKEHUN TI0 3aMEIJICHHIO POCTa PacXoJ0B» Ha (poHe pocTa YHCICHHOCTH

29



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

JIUII TIOKUIIOTO BO3pacTa, Tak Kak 3a mocneanue 20 et HU (paHIly3cKue, HU OpUTAHCKUE
MOJINTUKYU HE TPEITIOKUIIN BPAa3yMUTEIBHBIX UJIEH IO TOJJIEPIKKE OFOKETHBIX OallaHCOB.

B pesynbrate Bo @paniun 1 B BeankoOpuTaHuy rocy1apcTBEHHBIE BBIIIIATHI OKHUIIBIM POCITH
ObICTpee, YeEM B JPYTUX COMOCTABUMBIX CTpaHax EBpOIBI, YTO Tak)ke HETaTUBHO CKa3bIBAJIOCh
Ha COOTHOLICHUH I'OCYAAPCTBEHHOIO J10yIra 3TuX crpaH k BBII.

K mnpumepy, B BenukoOputanum rocpacxoipl Ha 3ApaBOOXPAaHEHHE U IEHCHOHHOE
oOecrieuenne nui crapimie 65 sner ¢ Havana 2000-X yBenwmuywinuch BABoe. «OTCyTCTBHE
COIOCTaBUMOI'0 pOCTa IOCYAAPCTBEHHBIX JOXOIO0B NPUBOIUT K COKPAILEHUIO PACXONOB Ha
UHPPACTPYKTYPY U POCTY 3aMMCTBOBAHUI», - moguepkuBaoT B FT.

JetictButensHo, B OropkeTe BenmukoOpuTaHuu coluanbHOE W TICHCMOHHOE oOecreueHue
SABIISICTCS KpyIHeei crareeil rocpacxonos. B 2024/25 ¢unancoBoM roxy TpaThl Ol0pKeTa
Ha 9TH 11esm coctaBmm 280 Mapa GyHTOB cTepJUHTOB (32 TpiH py0.), U3 KOTOPHIX HA BHITUIATY
roCcyAapCTBEHHOU NeHCHH y1uio 125 mupa ¢dyHTOB cTepauHroB. Ha 31paBooxpaHeHe yXOAUT
okosio 190 mupa ¢yHTOB cTEepiMHTOB B TOA. JlJis CpaBHEHUS: TpaThl CTPaHBI HA 00OPOHY U
0€e30MacHOCTh cocTaBisiOT 56 mupa ¢yHroB, win 2% BBIL. Ha pa3sButue Tpancmopra u
uHbpacTpyKTypsl yxoaut 40 mipa QyHTOB CTEPIIMHIOB.

YpoBeHb JKM3HM NOXHWIBIX OpPUTAHLEB NpPU 3TOM pacTeT OBICTpEe, YeM Y OCTaJbHOIO
HACEJICHHs, TaK KaK BBIILIATA TOCYJAPCTBEHHON MEHCUHU UIET C YUYETOM UHQIIAIUHN U pa3Mepa
3apaboTHOI MmiaThl. «TO OecrperieIEHTHOE COTJIallleHHe rapaHTHPYET ONEpeKaroui pocT
roCpacxofiOB Ha BHIIIIATY MEHCHH, a Takke OoJiee OBICTPBIN POCT YPOBHS KHU3HH TTOXKHIIBIX
OpHTaHIIEB 110 CPaBHEHUIO C OCTAJIBHBIMH», - PAacCy’KAAlOT aBTOPHI HCCIEAOBaHUSA. B
COBPEMEHHOM OpHUTAaHCKOM 00IIecTBe 00JIee MOJIOIbIE TIOKOJICHUS CKOpEee BCETo OyayT KUTH B
OobIel OeTHOCTH, YeM UX MpadabyIIKu U MpaJeTyIIKH.

Eme xyxke curyauns Bo Ppannuu, cumtaetr FT. dpaHuy3ckue NEHCHOHEPHI HE TOJIBKO
HOJy4aroT OT MPAaBUTENbCTBA 00Jiee KPYIHBIE BHIMIATHI, YEM IEHCHOHEPHI B IPYTUX CTpaHax
3amajga, HO M HAUYMHAIOT MOJy4aTh 3THU BBIILJIATHl Ha HECKOJBKO JIET paHblle. B pe3ynbrate
CJIOXKWJIACh CUTyallus, KOIZJa CPEeIHUM JOXOJ JIOAEH crapiie 65 JeT NPEBBIAET A0X0[
TPYJAOCTIOCOOHOTO HACEIEHMsSI - ATO YHMKAJIbHBIN ciyyall Kak B MEXIYHapOJHOM MaciuTtade,
Tak U B camoi @Ppanuuu. CpenHuil neHcuoHep u3 PpaHuuu nosydaeT npuMepHo Ha 1%
Oonbiie padorarouiero yenoneka. s cpaBHeHus:: B Mtanuu rpaxiaaHe TpyaoCHOCOOHOTO
BO3pacTa UMEIOT NO0XOJ Bcero Ha 4-5% Bblllle, 4eM y BBILIEAIIMX HAa MEHCHIO JIML. B Taknux
ctpanax, kak ['epmanus, CIIIA, Kanaga u HopBerusi, oObI4HbIC TIEHCUN JOCTUTAIOT OKOJIO 85-
90% cpennero oknazaa. Jloxox paboTaromux OpUTAHLEB, IIBEIOB, aT4aH U HUAEPIIAH/LEB
IPUMEPHO HA YETBEPTH BBILLIE CYMM, BBIJICISIEMBIX IEHCHOHEPAM.

Cpennuil ypoBeHb XM3HM (PpaHIy3CKHUX TEHCHOHEPOB BBINIEC, YEM Yy HACEJIEHUS B LEJIOM.
Kpome Toro, meHCHOHEPEHI B [1Ba pa3a peKe CTAHOBSATCS OCTHBIMHU, Y€M BCE HACEIIEHHUE B LIEJIOM,
cooOwian renapTaMeHT CTaTUCTUKK MUHHCTEPCTBA 3paBOOXPAaHEHUs U cOLyCityT DpaHIMH.

B BenukoOpuTtanuu yke KakJplii 4eTBEPTHIN JKUTENb - 3TO NeHcuoHep. [IpumepHo Takas xe
7107151 IEHCUOHEPOB Bo PpaHimu. BennkoOpuTanus TpaTUT Ha BBIIUIATY OCOOUH 1O CTapOCTH
U 3710poBbI0 OKOJ0 2,5% BBII, ®pannus - oxono 2,8% BBII. Cpennuii ke mokasaTtenib B
OOJIBIIMHCTBE €BPONEHCKUX cTpaH cocTannseT 1,5% BBIIL.

B Poccum kaptmHa, MSATKO TOBOpS, COBEPLIEHHO HHAasA. YPOBEHb XU3HH DPOCCHUCKOTO
NIEHCHOHEpa 3aMETHO HIXKE, YeM Yy paboTarolero poccusHuHa. Tak, cpeiHss HayMCICHHas
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neHcus B utone 2025 rona cocraBuna 23,4 Teic. py0., a cpeaHsist 3apmiaTa npesbicuia 103 Toic.
[TeHcus cocTaBisieT MEHEE YETBEPTH OT CPEAHEH 3apabOTHOM TUIATHI.

Jons nencuonepoB B P® Beime, yem B HekoTopbix crpaHax EC. M3 146-munnmoHHOrO
HacesneHus: PO neHcrnonepamu sBISIOTCS 60bIe 40 MiTH denoBek. M Ha BBITIIATY MOCOOMIA 110
CTapOCTH YXOIHUT Bce OOJbIIE rOCyAapCTBEHHBIX cpeacTB. Tak, B 2025 romy Ha BBIILIATY
CTPaxoBBIX MEHCHH MpeycMoTpeHo nopsiaka 11 tpiu py0., B Tom uucie 6onee 700 mapa pyo.
- Ha ux uHaekcanuio. J{ns cpaBaenus: B 2024 roqy CouunanbHbiii houn Poccun nzpacxomosan
Ha BBITUIATY CTPaxoBbIX MeHCHi cBbime 10 TpiH pyo., a B 2023 roay - 9 TpiH pyo.

B 1o ’xe Bpems B3pBIBHOH pOCT 3apIuiaT NpHUBEN K COKpalleHWio 0a3oBoro aeduimra
IIEHCUOHHOM cucteMbl B Poccum, 3amedanu skcnepTsl. Tak, MO HUTOramM MPOLIIOro roja
OTYHCIICHHS C 3apIUIaT TEKYIIMX paOOTHUKOB MOKPBLUTH 86% pacxo0B HA CTPaxOBbIE MIEHCUH,
Torna kak eme B 2022-M 3TOT mokazarenb cocTaBisil 67%. B utore B 2024 romy Coudonn
coOpaJt B cBOH OI0KET B3HOCOB Ha 8,73 TpiH pyO., a Ha BHIIJIATY TPYAOBBIX IEHCHH MOTPATHII
10,15 tpnu. Takum o6pa3om, nepBuunbii Aedunut B 2024 roay omyctuics a0 1,4 TpiH pyo. -
caMoro Hu3koro 3Hauenus ¢ 2014 roga.

[Tpu o61mem o0beMe poccuiickoi 3KOHOMHUKH B 200 TpitH py0. pacXo sl Ha MEHCUH COCTABIISIOT
5,5% BBII.

B cocenneit benopyccun pacxonsl Ha BbeITuIaTy neHcuit coctaBisioT 9% BBII, 3aasisiiu B
MuHTpy e CTpaHbl, a IEHCUOHEPOM TaKXKe SBIISETCS KaXKIbIH YeTBEPTHIH KHUTEIb TOCYJapCTBa
(oxomo 2,4 muH). B 2025 roxy Ha BhIIUIaTy NEeHCHH OyleT HAmNpaBJICHO CBbImE 25,8 mipn
oenopycckux pyouneit (okomo 711 mupa py6.). B 3Ty cymMMy BXOZST Kak BBIIIaTa TPYIOBBIX
NICHCHH, TICHCHU 3a 0COOBIC 3aCITyTH, IEHCUU TOCCITY)KallMM M BOCHHOCTYXAIIUM, a TaKkKe
COLlMAJIbHBIE TICHCUH.

HomunanbHas 3aprara B benopyccuu B MioHE 3TOro rofa JocTuria 2,7 TeIC. 0elopyCcCKux
pyOueii (74,4 Toic. py0.), a CpeHsIs MEHCUS K CEHTAOPIO AOKHA TOCTUTHYTH 980 Oenopycckux
pyoneir (27 Teic. py6.). B 3akoHe o OrompKeTe CTpaHbl TMPH STOM TMOTYEPKUBACTCA
HEOOXOAMMOCTh «00ECTIeYeHHs] COOTHOIIEHHUS CPEJHEr0 pa3Mepa MEHCHU MO CTapoCTH Ha
ypoBHe 44,6% K cpenHeil 3apaboTHOM maTe» mo crpane. [loka ke cpemHsisi TIEHCUS B
Benopyccun npeBsIIaeT TpeTh OT CpeaHel 3apabOTHOH IJIaThI.

CoBepllieHHO MHOE COOTHOIIeHHe TeHcuoHepoB B Kazaxcrane. Ilpu oOmiedt yncieHHOCTH
HaceneHusa B 20,3 MJIH 4eOBEK NEHCHOHEPOB - OKOJIO 2,5 MIJIH, TO €CTh KaXJblii BOCBMOMH
JKUTENIb cTpaHbl. Ha BBIIIIATY MEHCHH ISl ATHX 2,5 MITH IEHCHOHEPOB U3 PeCITyOJIMKaHCKOTO
OrokeTa npeaycMoTpeHo 4,2 TpiH TeHre (uu 622 mipa py0.). O0uiuii ke 00beM 3KOHOMUKH
ctpanbsl o utoram 2024 roma npeBbicua 136 TpaH Tenre. CpenHsst 3apaOoTHas IiaTta B
Kazaxcrane mo uroram nepBoro mnoxyroaus npesbicuia 434 teic. TeHre (68 ThIC. py0.), TOorma
KaK CpeIHM pa3Mep neHcun coctaBui 143,5 Teic. Tenre (22,4 TriC. pyo.).

https://www.ng.ru/economics/2025-09-14/1 9337 pension.html
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He3asucumasi 2azema, 15.09.2025, bbiewuM YKpauHCKUM CYObsIM
3ansiamsim neHcuro rnocJsie rnPoeepKu npouwsio2o

B N'ocOymy nocmynunu Yyemabipe 3aKOHOMpPOeKma ¢ HasgeaHuem « O eapaHmMusix
couyuarnbHoU 3awumbl omoeribHbIX Kameaopul epaxxdaHy. [1o0 HUMuU cmoum rnoonuck
u.o. npedcedamersns BepxosHozo cyda (BC) P® KOpusi MeaHeHko. B BC cyumarom,
Umo UMEHHO maK Haldo oghopmumpb OeHeXxHble 8blirriambl Obl8WUM YKpPaUuHCKUM
cyObsiM, OKa3asWUMCS 8 umozae Ha meppumopuu pea2uoHos [JoHbacca u Hogopoccuu.
lMpasumenscmeo P® cyumaem, 4ymo eoripoc 06 amux reHcuoHepax criedyem
pewumsb eOUHbIM aKmomMm, HO fepevyeHb Kameaopuli HeobxoOuMoO ymoYHUMb. «B
uesisix UCKITIYEeHUsT U3 Heeao Jluu, He ocyuecmerigsuwux rpasocyoue 8 uHmepecax
P®», mo ecmb, noxoxe, mosibKo rocrie obsisameribHbIX MPO8ePOK MPOoLIIO0.

B compoBonurensHoM muckMe B ['ocaymy MBanenko mpennaraeT oGOpMHUTH POCCHUUCKHE
CylelCKHie MEHCUU OBIBIINM CIY>KUTEISIM YKpanHCKONH DeMuIbl IMEHHO B BHJIE YETHIPEX
3aKoHOMaTeabHbIX akToB. OTnensHO mst JJHP, JIHP, 3anmoposkckoit 1 XepcoHCKo# obacTe.
B o¢unmansHoM 3akmodeHnn npaBuTenbeTBa PO 3Ta mapaaurma oTBepraeTcs — M JaHHBIH
JIOKyMEHT COCTaBJICH Cpa3y Ha Bce MpoekThl. OHM ObUTH yTBEepKAeHBI Ha TuieHyMe BC 24 urons,
KA peakluy KaOWMHeTa MHUHHCTPOB OoJiee TBYX MECSIEB, a TEMeph, MOCIE COOIIOICHUS
dbopManbHOCTEHN, BHECEHBI HA PACCMOTPEHHE MapJiaMeHTa.

3aKOHOMNPOEKTHl HE OTIUYAIOTCSA HE TOJHKO HAa3BAHUSAMH, HO U BHYTPEHHHUM COJEP’KaHUEM —
MEepEeYEHb KaTEropuil JIOJIEH, HYXIAIOIMMXCS B JT@HHOM BHJAE TapaHTUM KX COLMAIbHOM
3aIUThI, TAKXKE BE3J€ OJMH U TOT k€. Takum o0pazoMm, paznuuue HAOIIOJACTCS TOJIBKO B
MIPOTHO3UPYEMBIX 3aTpaTax OoJKEeTa Ha MPUPABHUBAHNUE OBIBIIMX YKPAMHCKUX CYJIEH, a HbIHE
— rpaxxaad P® k poccuiickum kosuteram. IIpu aToM 3akoHOaTenbHas j1oruka, B3saras BC Ha
BOOPY KEHHUE, BIIOJHE MOHATHA: KaKIIbI U3 HOBBIX PETHMOHOB OBLI MPUHAT B cocTaB Poccum
OT/I€NIbHBIMU KOHCTUTYIITUOHHBIMU 3aKOHAMHU.

HanomHuM, 4T0 B HUX OBUIM HaMEUYEeHBbI TOJIBKO OCHOBHBIE HAaIIpaBIeHUs UHTerpanun. Jleranu
WIN HOBBIE 00CTOSITENILCTBA TAKOTO MpoLecca, Kak 3To ObUIO U ¢ mpucoeanHeHrneM Kpoima B
2014 romy, MOTOM OTOBapWBAIOTCS JMOO TMOMpaBKaMH, JHOO OTACIbHBIMH 3aKOoHamMu. B
OCHOBHOM BCE€ 3TO CBSI3aHO, C OJIHOM CTOPOHBI, C TIOCTOSIHHO BBIPACTAIOIIMMHU 3aTpaTaMy Ha 3Ty
MHTETpaLyIo, a ¢ Ipyroil — Ha 0003HaYeHHe Bce Oosiee OTJAICHHBIX CPOKOB €€ 3aBEPLICHUS U
Oonbliero yncia uckiodeHuid. [losToMy He Tak yxe M yauBHTENbHO, uTo BC mpeamoxui
IPUPABHATh K CyJIEHCKUM NEHCHOHEpaM HE TOJBKO TE€X, KTO B OOLIEM C PUCKOM JUlsl ceOs
BBIOpas poccuiickyto ctopoHy B 2014—2015-m unu xotst Ol B 2022-M. B 3akoHe peub uIeT u o
pabotHuKax cyaeOHoi cuctembl YkpawmHckod CCP, m jmaxke o TeX YMHOBHHKAxX, KTO ObLI
IIPUPABHEH 10 CTATYCy K CYbsIM YK€ IIPH HE3aBUCUMOU Y KpauHe.

Cyns mo BceMy, MMEHHO 9TO, a HE JOIMOJHHUTENIbHBIC OIOHKETHBIC PACXOJbl BBI3BAIH
OTPULIATEIILHOE OTHOILIEHHWE MpaBurenscTBa PD. Ecim mocMoTpers, Y4TO OHO CKasajao o
JIeHbraxX, TO BO3HUKAET OIIYIICHUE, YTO MCIIOJHUTEIbHAS BJIACTh M3yYasla KaKHe-TO JPYyTue
npoekThl, noctynupmue u3 BC. Hampumep, B 3aKII0YeHUH yTBEPKIACTCS, YTO (DMHAHCOBO-
SKOHOMHUYECKOE 00OCHOBAaHME MPEJICTABICHO, HO B HEM SKOOBI HE MPUBEIECHO 00OCHOBAHUMN
HEoO0X0ouMBIX cyMM. OHAKO 3TO TouHO HE Tak, BC yka3piBaeT ux OyKBaJIbHO 10 TIOCIETHUX
KOIIEEK: KaK B €XKEMECSIYHOM U pa30UTOM IO KaTEropysIM MPEJACTABICHUH, TAaK U B COBOKYITHOM
0 TOAY.
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[TosToMy, Kak mpeacTaBiseTcs, ITaBHOM MpPETEH3Ue MpaBUTENBCTBA, 0€3 yIOBIETBOPEHHS
KOTOPOH, KaK CKa3aHO B 3aKJIIOYEHUH, TIOJ|IEP/KKH 3aKOHOIIPOEKTOB HE OyIET, CIIEAYET CUUTATh
Takyo (Qpasy: «llepedeHp kareropuil JuI, Ha KOTOPBIX PACHPOCTPAHSIOTCS COLMAIbHBIC
rapaHTHH, HEOOXOIUMO YTOYHUTh B LENIAX MCKIIOYEHUS U3 HEro JIML, HE OCYLIECTBIISABIINX
npaBocyaue B uHTepecax P®d». IlockoinbKy MOJO0OHOTO pojia HCKIIOYEHHUS MOTYT OBITh
BBEJICHbl TOJBKO TIOCJI€ WHAMBHUIYalIbHBIX IPOBEPOK OMOrpa)uyeckoro MpoILIOro
KOHKPETHBIX JIULI, TO CJIEYET 3aMETUTh, YTO 3TO BBIIVIAUT KaK IOJUTUYECKOE pelieHue. Jleno
B TOM, YTO JIO ATOro OblIa Takas MapagurMa: ObIBIINE YKPaMHCKHE IOCCIy’Kallue, KOTOpbIe
cTanu rpaxkaanaMu PO, ckakem, Te k€ BOGHHbIE, aBTOMAaTHUECKH MOTYYaroT BCe MpedepeHIInn
BPOBEHb C POCCHMCKMMH. EcCiaM, KOHEYHO, KOrO-TO M3 3KC-YKPauHIEB 3apaHee HE MPU3HAIU
IIPSIMO MPUYACTHBIM K aHTUPOCCUMCKUAM JEHUCTBUIM WIH NIPECTYIUICHUSM.

HWBan Ponun

MK, 12.09.2025, 3kcnepm 3ybey cyes1 8bICOKUMU WAaHCbl Ha
ymeepxdeHue 3aKOHOrNpoeKma, kacarouje2ocs npubaeku K neHcuu

B 'ocOymy eHeceH 3aKOHOMpPoeKkm o cHuxeHuu ¢ 80 Ao 70 nem 8o3pacmHo20
rnopoea Orsi osydeHuUsi rnosbIWeHHOU UKCUpo8aHHOU 8blirniambl K cmpaxosou
neHcuu. [okymeHm, rno020moeneHHbIU MexXgpaKyUuoHHOU epynnol Oerymamos,
umeem, cydsi 1o ecemy, docmamoyHO 8bICOKUE WaHChbl Ha ymeepxx0eHue, yJumsbleasi
coyuarnbHO-MOUMUYECKY0 3Ha4UMOCMb UHUUUamuebl U ¢hakmop napriameHmcCKux
8bIbopos, kKomopsle rpolidym &8 Poccuu ceHmsibpe 2026-20.

Cerogus mo 3akony mnoBbimieHne Ha 100% ¢uxcupoBanHoil BbeiaTel, ¢ 2025 roxma
coctapstomeid 8907,7 pyOnei, ycTaHOBIIGHO JHIIb Jjis Ul cTapire 80 jieT U WHBaIUI0B |
rpynnbl. [Io MHEHHIO aBTOPOB 3aKOHOIIPOEKTA, CCHUIAIONIMXCS Ha OOIIYI0 OXHIaeMYIO
MPOJIOJDKUTEILHOCTh JKU3HU B cTpaHe B 72,8 rToma, sta muaHka (80 seT) 3aBhIIeHa.
"3HauyMTeNbHASL YACTh HAIIMX MOXKWIIBIX TPaXKJaH MPOCTO HE MOXKET BOCIOJIb30BATHCSI CBOUM
npaBoM'", - TOBOPUT TIJIaBa JYMCKOTO KOMHUTETA MO TPYAy, COLMAIBHOW IOJUTHKE U JeIam
BeTepaHoB fpocias Huos.

JlokyMeHT npeasaraet Takxke quddepeHIpoBaHHbINA TOAXO0A: yBeauueHue Boiriatel Ha 100%
- ¢ 70 nert, Ha 200% - ¢ 80 net (unm uaBanuaoB I rpynmnsl), u Ha 300% - ¢ 90 nert. 1o cnoBam
HunoBa, nHunmaruBa poausiach Ha OCHOBE OOpallleHHMH Tpa)JIaH U TMOJy4HSa MOAIEPKKY
KOJIJIET U3 pa3HbIX (Ppakiuii.

- Yro x, oTnu4Has uzjes, - paccyxkaaet B 6ecene ¢ "MK" aupexrtop Llentpa mccnenoBanuit
COLMAIbHOM 3KOHOMUKH Autekceit 3yOer. - Y Hac moau paboTaoT MakCUMyM 10 65-67 e,
MOCJIC YEro YBOJBHSIOTCS HM3-32 XPOHWYECKOW YCTAJIOCTH, BO3PACTHBIX OOJIE3HEH, MOJTHOTO
ucTouieHus: opranusma. 70 Jer - Ta 4yepra, 3a KOTOPOM MHOTHE IEHCHOHEPHI TEPSIOT
BO3MOXKHOCTh ~ TojipabaTeiBaTh. Ilmroc  pacTyT pacxombl Ha JIGKapcTBa, TsDKEJEe
CaMOCTOSITENILHO BBITIONHSTh, CKa)KEM, TOMAIITHIOW YOOPKY, MOPOi MPUXOAUTCS MPUOETaTh K
miaTHeIM ~ yciyraMm. [IoHATHO, YTO 9Ta KaTreropus HYXKAACTCS B JIOTOJHUTEIHHOMN
TOCTIOJIEPIKKE XOTs Obl MO 4YHMCTO (hu3MoJoruveckuM mnpuunHam. B Poccum aBe Tperu
MIEHCHOHEPOB OTHOCST CeOs K OCTHBIM.

- Hackonbpko Benuka BEpOATHOCTh, YTO 3aKOHOMPOEKT B UTOre yTBepAsT? YUneH xomuteTa
locoymer mo Tpymy CBernmana beccapa® mpeamosioxuna, 9To IS W3MEHEHUS HOPMBI
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notpedyercss HeKoe Oo(UIIMaTbHOE 3aKIIFOUEHUE CO CTOPOHBI MEAMIIMHCKOTO COOOIIeCTBa,
MHCTUTYTOB 37paBOOXPAHEHUSI.

- O yem 3axiouenue? O TOM, 4TO C BO3pacTOM NMPUXOAUT IpsxiocTh? Hy Tak u €y, U3BUHUTE,
SCHO, YTO, YEM CTaplle YeJIOBEK, TeM OOJbIIe (PU3NYECKUX, MaTepPHAbHBIX, MEHTAJIbHBIX U
IPOYUX PECypCcOB eMy TpeOyeTcs /Ui BOCIOJIHEHHUS BceX HeoOXoauMebIx 3arpar. K npumepy,
€ciiy BaM 65 JIeT W Halo KyJla-TO ChE3UTh B TOPOJIE€, BBl MOKETE CECTh B TpaMBail, Ha XyJI0M
KOHeIl. A B 75 JIET 9TO CAENAaTh yXKe CI0XKHEE, OCTAETCS OJUH-EIMHCTBEHHBI BApUAHT - TAKCH,
CTOfAIEE CEroAHs HemalblX JeHer. Heyxenum MeAMIMHCKOE COOOIIECTBO JOKHO
MOATBEPKJATh, UTO B 75 JIET TpakJaHe MEHEe MOJBUKHBI, ueM B 65?7 Bo3bMuTe CTaTUCTUKY
PoccraTa, K0TOpas rOBOPUT, B KAKOM BO3pacTe POCCHUSIHE PEaIbHO BBIXOAAT Ha NeHcuro. Min -
craructuky CormansHoro (oHma, M3 KOTOpOil cieayer, 4ro K 65-67 romam HHKaKuX
JIOTIOJTHUTEIBHBIX UCTOYHHUKOB JI0X0/JIa Y OCHOBHOW MAcChl JIFOJIEH, MOTYYaOIIHNX CTPAXOBYIO
NIEHCHIO, YXKE HET.

- A HaiimyTCs U cpenicTBa B hefiepaibHOM OroKeTE?

- I1o 3HAYMMOCTH 3TO BOIIPOC J1aXKe HE BTOPOM, a ABAAUATh IATHIA. JlyMaTh TyT JOJIKHBI IBHO
HE TIEHCHOHEPHI, HYXKIAIONIMECd B KOMIICHCAIlUM CBOEW CTapyeCKOM HEMOIIM, a TIJiaBa
Munduna CunyanoB. Tem Oosee, ecii cTapiie TOBAPHUINHU MO TOCYIAPCTBY MOMPOCIT HAUTH
JIEHbI'H, OH UX HaWJeT TouHO. Bompoc, 100aBiito, YUCTO MOTUTHYECKUH, YUUTHIBasI, uTO B 2026
rofy y Hac BeIOOpHI B ['ocayMy. MoTuBalus B 1eJIOM MOHSTHA.

- Mepa 3atparuBaet npexe Bcero Bo3pactHyto rpymnmy 70-80 jieT, mTOCKOJIbKY TMEHCHOHEPHI
crapuie 80 yXe TOJy4arT TOBBINICHHYI (UKCHPOBAaHHYIO BBIIIATY K TEHCUU. EcTh
UH(OPMAIHs, CKOJIBKO YeJIOBEK B HEE BXOTUT?

- ITo nanueiM Poccrara, koTopsle s Hatien He 0e3 TpyAa, B Heapax EanHoi MexBe10MCTBEHHON
uHpopmannonHo-cratuctuaeckoin cuctembl (EMUCC), sto 11,9 mMnH mneHcuoHepoB, u3
KOTOpbIX 4,2 MIIH MYy>X4UHBI U 7,7 MIIH - keHIIUHbL. B rpynne 90-94 roga sto 110 Thicsay
YeJIOBEK Ha BCIO CTpaHy, TeX ke, KoMy oT 95 1o 99 ner, - Bcero 25 toicsiy. My>XUuH B cOCTaBe
9THX MAJIOYMCICHHBIX BO3PACTHBIX KaTETOpUH YK€ MPAKTUYECKH HET.

https://www.mk.ru/economics/2025/09/12/ekspert-zubec-schel-vysokimi-shansy-na-
utverzhdenie-zakonoproekta-kasayushhegosya-pribavki-k-pensii.html

PUA Hoeocmu, 14.09.2025, PoccusiHam pacckKa3asiu, KakK nosiy4umsb
neHcuro e 100 meicsiy pybnel

PoccusiHe moecym paccyumbsieampe Ha neHcuro 8 100 mebicsy pybned npu
3aprniname 8 230 mbicsy pybnel u 53 2odax cmaxa, pacckaszan PUA Hoeocmu
dennymam Mocobrdymbl AHamonut HukumuH.

"Y1oO6bl MOTy4aTh Ha eHCUH BhILIATH B 100 ThIcsSY pyOsiel, rpakJaHUH J0JDKEH HaKOMUTh
630 0amIOB WMHIWBHIYAJIbHOTO TEHCHOHHOTO Kod(duimenta. B rog mMakcHMyM MOXKHO
3apaborats 10 - mpu 3apaboTHOl mnate B 230 Thicsy pyOsiei 10 BbUETa HAIOTOB. 3HAYHT,
HYXeH cTax 43 roja 1o BbIXoja Ha meHcuto U 10 jeT mocne - q1o0aBiseTcsl crienuaibHbII
npeMuasbHbIi K03 unment, un 6amist UITK ymHoxkarotes Ha 2,32", - ckazan Hukutus.

JlermyTat Tak)Ke HallOMHHWII, YTO BBICOKHE BBITUIATHI TAKXKE TOCTYITHBI OTACIHHBIM KaTETOPHSIM
POCCHSIH.
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"Hanpumep, BOEHHOCTYXaIlUH ¢ BBICIYTOM nopsika 35 JeT CMOXKET NOoay4yaTh MakKCUMyM 85%
OT OKJIaJ1a [0 BOMHCKOM JI0JIKHOCTH, OKJ1aJ1a IO BOMHCKOMY 3BaHUIO U €KEMECSIYHON Ha0aBKU
3a BBICTYTY JIeT. To ecTb, uToObl neHcus 0buta 100 ThicsY pyOiiel, Hy>)KHO UMETh JOBOJILCTBHUE
oT 120 TeIicsu pyOnelt B MecsI - Kak, HampuUMep, KOHTPAKTHHUKH, JICTUNKH-HCTIBITATEIH,
KOCMOHABTHI. Y HeKoTopbiXx I'epoeB PD mencus cocrasisier 100 Thicsu pyOieit U Bblme ¢
y4ETOM BCEX JIbIOT", - 0OBSICHIII TTOJTUTHK.

HukuTtia Takxke 100aBuiI, 4YTO TpaskIaHe MOTYT CaMOCTOSTENIBHO 1M03a00THTHCS O TOCTOMHOM
CTapeHUHU.

"Ecnu nenaTh OTUMCIEHHs B HerocyaapcTBeHHble (oHAbsl ¢ 30 yeT mo 5 Teicsad pyOuneit
exemMecsuyHo W rmepeBectr Ha cueT 100 Teicsu pyOnel Kak NEepBOHAYAIBHBINA B3HOC, TO C
MOMEHTA BbIX0/1a Ha TICHCHUIO eKeMeCsiyHast J0I1aTta CoCTaBUT npumepHo 40 Teicsay pyOueit Ha
npotsokernn 10 mer. Takum o6paszom, ecnu HakonuTh okosio 300 6amnos UIIK, To B cymme
nonyuurcs npumepHo 100 Teicsay pyOneit”, - ckaszai mapiaMeHTapHid.

https://ria.ru/20250914/pensiva-2041765204.html

TACC, 12.09.2025, N'ocOyma HamepeHa pacwupumb cmpaxoeou
cmaxx rnpu dekpeme c 0eymsi u 6onee dembmu

Lenymambi [0cOyMbl HaMepeHbI pacuupumb cmpaxoeol cmax 3a nepuood
yxo0a 3a O08OUHsWKaMu unu MmpoUHSAWKaMu, a makxe rpu poxoeHuUu emopo2o
pebeHka 0o okoH4YaHus dekpemHo20 omrycka ¢ nepsbim. O6 amom TACC coobwusn
npedcedamesib OYMCKO20 KomMumema rno mpyody, coyuasbHoU rnonumuke u deriam
gemepaHos Spocnas Hurnos.

CtpaxoBoil cTax yUUTHIBAETCS, B YAaCTHOCTH, IIPH ONPEICIICHUN IIPaBa Ha CTPAXOBYIO EHCUIO
u ee pazmepa. HuioB nosicHWII, 4TO, COIVIACHO JIEHCTBYIOIIEMY 3aKOHOJATENILCTBY, €CIU Y
JKEHIIMHBI B pe3yJIbTaTe MHOTOIUIOJAHON OepeMEHHOCTH POXKIAIOTCS ABOE W Oosee nerel, B
CTPaxoBOM CTaXK BKJIKOYAETCS JIMIIB 1,5 rofja HECTPaxoBOIro NEpHUoAa, Korja MpoTeKaeT OTIIyCK
0 yXOAy 3a peOEHKOM, - HE3aBUCUMO OT KOJIMYECTBA JIeTEH.

«3TO0 HECIPaBEeIIIMBO, TO3TOMY IOIpaBKa MPEAyCMATPUBAET BKIIIOUEHHE B CTPAXOBOM CTaX IO
1,5 roga mo yxomy 3a KakIbIM peOeHKoM. To ecTh yX0/1 3a ABOMHSIIIKAMH - 3 TOJ[a CTPaXxOBOTO
cTaxa, 3a TPOMHALIKaMU - 4,5 To/1a U TaK Jlajee», - OTMETHII JeIyTar.

HuoB ykasai Takke Ha CUTyalluu, KOTr/1a BTOPOU peOEHOK pOKIaeTCs 10 3aBEPIICHHsI OTITyCKa
10 YXO/1y 3a MepBbIM. B Takom cirydae Mecsiibl, OCTaBIIMECS O 3aBEPILIECHUS IEPBOTO MEpHOIa
B 1,5 roma, He BKJIIOYAIOTCA B CTpaxoBoM cTax. «lloAroroBieHHas mormpaBka Mpeanojaract
CyMMHpOBaAHHE MEPHOA yX0/1a 32 000UMHU IETHMHU T10 €T0 (PaKTUIECKOH MPOJOIHKUTEILHOCTH.
Hanpumep, ceroans, eciu BTOpoil peOEHOK POAMIICS, KOT/a MEPBOMY HCIIOJHUICS TOHA, B
CTpaxoBOW CTaX B OOIIEH CIOXXHOCTH OyIyT BKIIIOYEHBI TOJBKO 2,5 roja, a IOIpaBKa
npeaycMaTrpuBaet 3 roja - 1o 1,5 roga Ha Kaxaoro pedeHKay, - yTOUHII OH.

CtpaxoBbie OauIbI

HuioB cooOmmi, 4To mompaBka paspaboTaHa MO HOpPY4YeHMIO mpexaceaarens [ocaymsl
BsgecnaBa BosoayHa KO BTOPOMY YTEHHIO 3aKOHOIIPOEKTA O MOACPIKKE MHOTOJIETHBIX CEMEN
Y MaTepeu-reponHsb.
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HenyTar no0aBuiI, 4TO CTpaxoBble OayIbl 3a KaXIOro peOeHKa M ceiddac MOCTyHaroT Ha
WHJIUBUYaTbHBIN JIUIIEBON CUET POJUTEIIS], HAXOASAIIETOCs B OTITYCKE IO YXOy 3a 1eTbMu: 1,8
Oasta - 3a mepBoro, 3,6 - 3a BTOporo, 5,4 - 3a TPETHETO U KAXKAOTO MOCIEAYIOIIEero peOeHKa B
ron. «Takum 0O6pazoM, MaTh ABOMHSIICK IMOTy4YaeT B CyMMe cpasy 5,4 6ana, Tpoiinsiek - 10,8
Oamna B roa. Ilpu 3TOM ISt )KEHIIMH - MaTepeil TBOMHSIIEK B OTITYCKE IO YXOAY 3a peOSHKOM
BBIIJIAYMBAETCS TIOCOOME B IBOMHOM pazMepe», - 3aKII0UHI apjIaMeHTapuil.

[IpoekT 3aKoHa O pacIIMPEHUH JIbIOT MAaTEPEU-TEPOUHD, K KOTOPOMY ITOATOTOBJIEHA IIOIIPaBKa,
Oop1 mpuHAT ['ocaymoit B mepBoMm uTeHuW B urosie. OH Obul pa3paboTaH BO HCIIOTHEHHUE
nepevHs nopy4yeHuit npesuzenta PO c nenbio npu3HaHus 0COObIX 3aCiyT TaKUX KEHIIHH.

O cTpaxoBOM cTaxe

CrpaxoBoil CTaK TOJKEH COCTABIATh MUHUMYM 15 J€T 1 nojydeHus mpaBa Ha CTPaxoBYHO
NEHCHIO (TOMUMO JOCTHXKEHHUS OMPEIETICHHOTO 3aKOHOM BO3pacTa U HaJu4us HE0OX0IMMOTO
KOJINYECTBA UHANBHYaJIbHBIX IEHCUOHHBIX KA uuenTos). [Ipu onpeneneHnu ctpaxoBoro
CTa)ka YYUTHIBAIOTCS T€ MEPUOJIbI TPYAOBOM IEATEIBHOCTH, B TEUEHUE KOTOPHIX paboToaaTenn
IUIaTIIM 3a paboTHHKA cTpaxoBbie B3HOCHI B Cordona. Takke B cTpaxoBOil CTax BXOAST
COIIMAJIBHO 3HAYMMBbIE NTEPUO/IBI.

B cTpaxoBoii cTak BXOIUT HE TOJBKO TO BpEMs, KOTJa COTPYAHUK paboTai, HO M ApYyrHe
COLIMAJIbHO 3HAYMMblE IMEPHOJBl - HaNpUMeEp, NPOXOXKIAECHHWE BOEHHOM CiykObl, yXona 3a
WHBAJIH/IOM, ITOJYYESHHUE MOCOOUS B CBS3H C BPEMEHHON HETPYI0CIIOCOOHOCTRIO, BpEeMs yXo/a
3a pedeHkoM a0 1,5 et (B 00mIe CI0KHOCTH MAaKCUMYM 6 JIET).

MNpadm, 12.09.2025, B I[] nodzomoeusiu rnornpaeky K npoekmy
nepepacyema rneHculi MHO200emHbIM MamepsiM

Lenymambi  [ocOymbl nodzomoesusniu 1ornpaeky Ko emopoMy YMEHUK
3aKOHOMpoeKkma O eblflamax MamepsiM-2epPOUHsIM U riepepacyeme reHcuu
MHO200emHbIM, co2/1acHO KomopoU rpedycmMampusaemcs paclupeHue cmpaxoeozo
cmaxa npu dekpeme ¢ 08ymsi u bosiee 0embmu, coobwun PUA Hoeocmu anaea
komumema rocdymbi no coynonumuke Spocnae Hunos.

23 urons ['ocmyma Ha IUIEHApPHOM 3acCe€lIaHUU NPHUHSAJIA B MEPBOM UTCHUHM 3aKOHOMIPOEKT,
KOTOPBIM IpeaIaracTCsad yCTaHOBUTH JOIOJHUTCIIbHBIC BBIIIJIATHI JXCHIIUHAM, YAOCTOCHHBIM
3BaHUs "Matb-TrepouHs", U MepecUnTaTh NEHCUH MHOTOJETHBIM POAMTENSM, YUUTHIBAS yXOI
3a JeThMH 110 1,5 ner.

"B nponomkeHue OJUCKYCCUU B 3aJIe U MO MOpydeHHto npeacenarens ['ocmymsl Bsiuecnasa
Bonoguna ko BTOpOoMy UTEHHIO pa3paboTaHa IMOMpaBKa, KOTopas Kak pa3 Kacaercs
MHOTOA€THbIX ceMmel. CeromHsi, COrJacHO JACHCTBYIONIEMY 3aKOHOAATENIBCTBY, €CIU Y
JKEHIIUHBI B PE3yJIbTaTe MHOTOIUIOJMHON OEpEeMEHHOCTH POXKIAIOTCS JABOE W Ooyee nerel, B
CTPaxOBOM CTaXK BKJIKOYAKOTCS JIMIIB 1,5 r0J1a HECTPaXxOBOro MEPUO/Ia, KOT1a MIPOTEKAET OTIYCK
M0 YXOJy 3a peOEHKOM - HE3aBHCHMO OT KOJUYECTBA JIETeH. DTO HECIPaBeAIMBO, TIOITOMY
MoTpaBKa MpeaycMaTpUBAET BKIIIOUEHUE B CTPAXOBOM CTax 1o 1,5 roga mno yxomay 3a KaxabIM
pebenkom. To ecTh yXo/ 3a IBOMHAIIKAMU - 3 TO/1a CTPAXOBOTO CTaXka, 3a TPOHHSIIKaMu - 4,5
roja u tak gainee", - ckazaia Humos.

[Mapnamentapuii 100aBHJ, YTO Tak)Ke BCTPEYAIOTCS CHUTYAIlMH, KOIJa BTOpPOW peOeHOK
pOKIaeTCs [0 3aBEpUICHMs Iepuoaa yxoza 3a nepsbIM. Ilo ero ciosam, B TakoM ciydae
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MECALBI, OCTaBIINECS 0 3aBEPILICHUs IEPBBIX IIOJIYTOpPA JIET, HE BKIIIOYAIOTCSA B CTPAXOBOH
CTax.

"TToaroToBieHHas MONpaBKa MpeanogaracT CyMMHUPOBaHUE MTEPUO/IA yX0/1a 32 000UMH AETbMHU
mo ero (akTUYECKOW MPOJOJDKUTEILHOCTH. Hampumep, ceromgHs, eciim BTOpPOM peOEHOK
poawiics, KOrJa MepBOMY HMCIIOJHHUIICS T'OJl, B CTPaxOBOH CTak B OOIIEW CIOXKHOCTH OyayT
BKJIIOUEHBI TOJIBKO 2,5 TOJa, a mompaBKka NnpeaycMarpuBaeT 3 roaa - mo 1,5 roga Kaxaoro
pebenka", - OTMETHUII OH.

HunoB nmomuepkHys, 4TO CTpaxoBble Oajuibl 3a KaXKJI0To pedeHKa M cedyac MOCTYIMalT Ha
VHJIUBUYaIbHBIN JIMIIEBOW CUET POJIUTEIISA, HAXOIALIErOCs B OTIYCKE IO yXOIy 3a AETBMH -
1,8 6amna 3a mepBoro, 3,6 - 32 BTOpOTo, 5,4 - 32 TPETHETO U KAXKIOTO MOCIICAYIONIEro pedeHka
B TOJ, MPHU 3TOM Uil KCHUIMH - MaTepeil MBOWHSAIIEK B OTIYCKE MO YXOAy 3a pPeOCHKOM
BBITJIAYMBAETCSI TIOCOOME B IBOMHOM pa3Mepe.

https://1prime.ru/20250912/ed--862184046.html

PUA Hoeocmu, 13.09.2025, B Coeghede pacckasanu, Kak Oekpem
esiusiem Ha 6ydywyro NeHcuro

lNepuodbl omrycka no yxody 3a pebeHkom 8 Poccuu ekrroyaromesi 8 mpyooesou
Cma) U r0380/IIl0OM COXpaHUmMb rpaeo Ha Mofy4YeHuUe mneHcuu 6 O6ydywem,
pacckasana PUA Hoeocmu ceHamop Hamarnusi KocuxuHa.

"Tleproapl CONMALHO 3HAYMMOMN JESATEIbHOCTH, TAaKHE KaK OTIYCK MO YXOAY 3a peOCHKOM,
BKJIFOYAKOTCS B CTPAXOBOM CTa)X OJHOTO U3 POAUTENEH. ITO OUYEHb BaXKHO, TAK KaK MO3BOJISET
COXPAaHHUTh TPABO Ha MOJYYCHHE MEHCHHM B OyaymieM. 3a KaXAbli ToJl yXoJa OJHUM W3
ponuTeneil 3a peOEHKOM 10 JOCTHXKEHHUS WM IOJyTOopa JIET Ha3HAdaeTcsl ONpeesIeHHOEe
KOJINYECTBO TEHCHOHHBIX K03(duumenton: 1,8 - 3a mepBbiM pebeHkoM, 3,6 - 3a BTOPBIM
pebenkoM, 5,4 - 3a TPETHUM M MOCTeAyomuMu", - ckazana Kocuxuna.

CenaTop OTMETHJIA, YTO JIaHHBIC TIEHCUOHHBIE OAIBI CYMMUPYIOTCSI C TEMH, KOTOpPbIe ObUIH
3apa0oTaHBbl 3a TPYJIOBYIO IESATEIBHOCTD, U BIUAIOT Ha pa3Mmep Oyaymiel neHcuu. OHa Takxke
no0aBuiIa, YTO JIEKPETHBIM OTITYCK HE TOJIBKO HE YMEHbIIAET Oy IyIyIO MEHCHIO, HO U MOXKET
Jla)K€ YBEIMYUTh €€, €CIM HAYUCJIEHHBbIE 3a 3TOT MNEpPUO]I MEHCHUOHHBbIE OAJUIbl OKaXKyTCs
OosblIe, YeM 3a TPYIOBYIO JACSTEIbHOCTb.

"Ba)XHO OTMETHTB, YTO €CITM HECKOJIBKO IMMEPHOI0B, BXOASIINX B CTAX, COBIIAIAIOT 110 BPEMEHH,
TO MpPU HA3HAUYEHUM TEHCHM YYUTHIBACTCA TOJBKO OJWH M3 HUX - HamOoiee BBITOTHBIM.
Hanmpumep, ecnu >keHIIMHA OJHOBPEMEHHO HAXOJMJIACh B OTITYCKE MO YXOIy 3a pEOCHKOM U
ounmansHo paboTana, TO MPHU pacueTe NeHCUU OyJeT BHIOpaH TOT MEPUOJ, B KOTOPOM e
HAYUCJICHO 0OJIbIIIEe IEHCHOHHBIX KO3 PHUITMEeHTOB", - 00BSCHUIIA TTapJIAMEHTAPHUH.

https://ria.ru/20250913/stazh-2041588160.html
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PUA Hoeocmu, 13.09.2025, JIQI1P npednazaem noebicumb HadbaeKky
K neHcuu c¢ 80 nem 0o ypoeHsi MPOT

Lenymambi [ocOymbl om cppakyuu JIOMP Hanpasunu Ha 3aKio4vyeHue 8
npasumesibcmeo P® 3aKOHOMPOeKkm, KomopbiM ripedrazaemcs ygesudums pa3mep
Hadbaeku k neHcusm 0o ypoeHs MPOT nuuam, docmuawum 80 nem, uHeanudam
rnepeou 2pynrbl U uHeanudam ecriedcmeue 80eHHOU mpaseMbl usnu 3aboriegaHus,
OoKymeHm umeemcs 8 pacriopsixxeHuu PUA Hosocmu.

«3aKOHOMPOEKTOM TMpeJIaraeTcsi yCTaHOBUTh, UTO Ipa)kIaHaM, TOCTUTIINM Bo3pacTta 80 ser,
a Takke MHBaIUAaM | rpynmel, BKIIOYas WHBAIMIOB C JAETCTBA | rpynmbl U WHBAJIUIOB
BCJIE/ICTBUE BOCHHOM TpaBMbl WM 3a00J€BaHUs, yCTAHABIMBACTCS HaJ0aBKa Ha YXOI K HUX
IEHCUSIM B CyMM€, PaBHOW MHHUMAJIbHOMY pa3Mepy OIUIaThl TPyAd, YCTAHOBICHHOMY B
CcOOTBeTCTBUU ¢ DenepanbHbIM 3aKOHOM «O MUHMMAaJIbHOM pa3Mepe omiatsl Tpyaa». B 2025
rofly MHHHMAIbHBIA pa3Mep omiaTtel Tpyda cocraBiser 22 440 pyOneit», - cka3aHo B
MOSICHUTEIBHOM 3aIIUCKE.

B TekcTe 3aKOHOIpOEKTa 0TMEYAETCsl, YTO JACHCTBYIOUIUH MOPSIOK YCTAHOBJICHUS HaJOABKH
Ha YXOJ K IEHCHSM YKa3aHHBIX KaTeropui rpaxjiaH He TpeOyeT Haiauuus (PaKTU4ECKU
OCYILECTBIIAIOIIETO YXO/ JIULA, YTO MO3BOJISIET IEHCUOHEPAM CaMOCTOSATENIBHO PACIIOPSKATHCS
IIOJIyYE€HHBIMH CPEICTBAMH.

ABTOPBI HHUITUATUBBI TIOJICPKUBAIOT, YTO 3aKOHOTIPOEKT HE YCTAaHABIMBACT JTOMOJHUTEIIBHBIX
00s3aTeNbHBIX TPEOOBAHUHN K JIMLIAM, OCYIIECTBIISIONIMM yYXO/J 332 YKa3aHHBIMHU KaTErOpUsIMU
rpaXKaaH, B YaCTH UX TPYJOCIIOCOOHOCTH WITH OTCYTCTBUS 3aHATOCTH.

[To MHEHHIO TIapJIaMEHTAapUEB, TOBBIIMIEHWE pa3Mepa HAI0aBKHU SIBISIECTCS PEAbHOH Mepoit
NOJ/ICP’)KKM  HanOoJee COIMAJIbHO YSI3BUMBIX KaTETOPUM TpakgaH M CIIOCOOCTBYET
MOBBILIICHUIO WX YPOBHS MAaT€pHAIILHOTO 00eCTIeYeHHs U COIMAIbHOM 3allUIIIEHHOCTH, B TOM
YUCJIEC 3a CUYET CO34aHUA AOINOJHUTCIIBHBIX (I)I/IHaHCOBI:IX BO3MOKHOCTEH AJid OpraHu3anuu
yXoJa TMOCPENCTBOM HalMa CHIENKH JIMOO OKa3zaHUs MaTepHaJbHOM MOIAEPKKU ONU3KUM
POACTBEHHUKAM, OCYILIECTBIISIOLINM YXOX.

https://ria.ru/20250913/gosduma-2041651819.html

TACC, 13.09.2025, B JI4IP npednoxunu ysenu4umb OO YPOBHS
MPOT Hadb6aeky k neHcuu ¢ 80 nem

pynna denymamos om JIAMP eo anase ¢ nudepom napmuu JleoHudom
Cnyukum paspabomarna 3aKoHOMpPoekm, yeenuyusarowuti Hadbasky K MeHCcUsm
epax0aH cmapuwe 80 nem u uHeasniudos | epynrbi 00 ypPOBHS MUHUMAaIbHO20 pasmepa
onnambl mpyda (MPOT). [HokymeHm, HarnpassieHHbil Ha 3ak/ioyeHue 8
npasumernbcmeo P®, ecmb 6 pacriopsixxeHuu TACC.

"Han6aBka Ha yxon'" BBeneHa B Poccuu ¢ 2025 ronma B kauecTBe MPSMON TOTUTATHI K TIEHCHSM
nocne 80 zner m i mHBamuaoB | rpynmsl (1o 2025 roga Takue BBILIATHI Ha3HAYAIUCh
YXaXXMBABIIUM 3a I[EHCHOHEpaMU M MHBaIMIaMM JIoAsM). Pasmep HanbaBku cocCTaBisieT
ceituac 1 314 py0ieii B mecs.

3aKOHOMPOEKTOM TPEIaraeTcsl yCTAHOBHUTH 3Ty Ha10aBKy B cymme, paBHOM MPOT, xoTophbrit
B 2025 roxy cocrasiusier 22 440 py6iieit, uto mpuMepHO B 17 pa3 BBIIIE HHIHELTHETO pa3Mepa
JIOTLIIATHI.
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Kax nosicamn TACC Cnyukuil, npennaraeMas Mepa HallpaBJIeHa Ha YCHUJIEHME COLMAIbHOMU
MOJACPKKUA TOXKUIIBIX TPaXJaH M JIIOACH C OrpaHUYEHHBIMH BO3MOXKHOCTAMHM. ''Takas
JOTIOTHUTEJIBHAS BBIIIIATA MO3BOJIUT HAIIUM CTapUKaM U MaJTOMOOWIIBHBIM JIFOJISIM HAHATh
CUJIENIKY WJIM MaTePHATBbHO CTUMYJIMPOBATh OJTM3KUX POACTBEHHUKOB, OCYIIECTBIISIONMINX YXO]]
3a HUMH'", - OTMETHUJI OH.

"IMpunnunuanehas nmozunus JIAIIP - oxkpyxuTh MakcuMaabHOUM 3a00TOW JIOJEH CTapIIero
MIOKOJIEHUS], KOTOPOE CO3JaJI0 OJIHY U3 BEIMUYaNIIMX JEpKaB Ha IulaHeTe. Mbl Takke B OTBETE
32 MHBAJIUJOB, B TOM YHCJIE TE€X, KTO ITOCTPAal BO BpEMs CIIELMAJIbHON BOCHHOM OIllepaliy Ha
VYkpaune. Bce 3Tu KaTeropuu HaIlIMX TPaXkIaH MEPEKUIN MHOTO UCIBITAaHUMA, UM TpeOyeTcs
MOBBIIICHHOE BHUMaHUE U 3a00Ta", - 10OABWII MapjaMeHTapHil.

Kak oTmeuaercs B IOSCHUTENBHOMN 3aITUCKE, NIEHCTBYIOIIHIA OPSAIOK YCTAHOBICHUS HaJ0ABKU
Ha yXOJI K TICHCHSIM YKa3aHHBIX KAaTeTOPHM TpakgaH HEe TpeOyeT Haimuuus (aKTHUSCKH
OCYIIECTBIAIOLIErO YXO/I JIULA, YTO MO3BOJIAET IEHCUOHEPAM CAMOCTOSITEIBHO PACIIOPSKATHCS
MOJYYCHHBIMU cpencTBaMH. KpoMe TOro, 3aKOHONMPOEKT HE BBOJUT JOMOJHUTEIIBHBIX
TpeOOBaHUI K JHIIaM, OCYIIECTBISIONIMM YyXOJA, B YaCTHOCTH, HE OTPAaHUYMBACT UX
TPYAOCTIOCOOHOCTh WJIH 3aHSATOCTb.

https://tass.ru/obschestvo/25044323

RT, 12.09.2025, [enymam: e Poccuu yeenu4am MeHCUOHHbIE
eblrnsiambl 05151 B0€HHbIX U MOXKUJIbIX 2paXk0aH

C okmsbpssi e Poccuu ecmynaom & cusy Hoeble Mepbl M000epxKu
reHcuoHepos, 8KrrYas UHOeKcayuro ebinsiam u dororiHumersbHble Hadbasku. O6
amom coobwun Oeriymam [o0cOymbl, 4rieH KomMumema [0 MarioMy U cpedHewmy
npednpuHumamersnbscmeay Anekcel [(08bIpUH.

ITo ero cioBam, BOGHHBIC TICHCHOHEPH! 1 COTPYHUKN CHJIOBBIX BEOMCTB ITOJTydaT MPUOaBKyY
0K0JI0 7,6% K €5KeMeCIYHBIM CyMMaM.

«OTO BBIIIE W3HAYAIBHO 3aJI0)KEHHOTO YPOBHS U B CPEJHEM H00aBIIET HECKOJIBKO ThHICSY
pyOuieit K eXxeMeCsIUHBIM CyMMam», - OTMETHII TTapIaMEeHTapHil.

Jns rpaxnan, pocturmmx 80-meTHero Bo3pacTa, (UKCHPOBAHHAs 4YacTh NEHCUU Oyner
ynBoena. B 2025 roxgy sto cocraButr 8 907 pyOmneit 70 xomeek B MecsI] JOIOJHUTEIHHO K
6a3oBoii nmencun. C yuéToM MHIEKCAIIMH 3Ta CyMMa CTaHET BECOMOM MOACPIKKOM, TTO3BOJISIS
KOMIIEHCHPOBATh POCT MOBCEIHEBHBIX PACXO/I0OB.

Oco060e BHIMaHUE Y/IEJICHO U BBITIJIATaM 32 YXOJI.

«Tenepp nomnara 3a yxon B pasmepe 1 314 pyOneii Bkimowyaercss B COCTaB NEHCHU U
HEePEeUUCIISIETCs: aBTOMAaTUYECKH, 6€3 HEOOXOAMMOCTH COOMPATh JOTIOJHUTEIbHBIE CIIPABKUY, -
NIOAYEPKHY [ OBBIpHH.

DTO co3aacT cTaOMIBbHBIN (PMHAHCOBBIN MOTOK JIJIST CEMEH, TJIe YXaKUBAIOIINI POJACTBEHHUK
MPOKHUBAET BMECTE C IEHCUOHEPOM.

Panee mpexncemarens AYMCKOTO KOMHUTETa IO TPYAy, COIMAIBHOW TOJMTUKE W J€Jam
BeTepaHoB SpocinaB HumoB pacckasain, yTo npenjaraercsi U3MEHHUTh B MOPSAKE Ha3HAUCHUS
MOBBIIIEHHON BBIIIIATEI K ITEHCHH.

https://russian.rt.com/russia/news/1533297-pensiyva-voennye-rossiva
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raszema.py, 12.09.2025, B [locdyme Hawnu  UCMOYHUK
¢ghuHaHcupoeaHusi donsam K neHcusim ¢ 70 nem

B Poccuu MOXHO Halmu UCMOYHUK 01 (bUuHaAHCUPOBaHUST 08bIUIEHHbIX
ebinnam cmpaxoeou rneHcuu ¢ 70, a He ¢ 80 nem. Ha amu uernu MOXHO Harpasumab
Hepacmpa4eHHble pe3epsbl CougpoHda PP, obbsicHun e becede ¢ 360.ru asmop
3aKoHorpoekma, rnpedcedameris KoMumema o mpyoy, couyuanbsHoU rosumuKke u
Oenam eemepaHos fpocnae Hunos.

HanomHuMm, nenyTaT npeasoKuil CHU3UTh BO3PACT Ha3HAUYEHUS OBBIIIEHHON (PUKCUPOBaHHON
yactu neHcuu ¢ 80 mo 70 e, a TakXke MPeayCMOTPETh MOCTENIEHHOE MOBBILIEHUE CYyMMBbI
BBIIJIAT ¢ IOMOLIbI0 AU depeHnnpoBaHHOro noaxoaa. [lo MHeHUIO napinaMeHTapys, CeroaHs
€CTh BCE IIAHCHI, YTO MHULUATUBY OJJOOPAT U YTBEPAST.

«YUtobb1 1o moctmwkeHun 70-71eTHETO BO3pacTta pa3mep (UKCUPOBAHHOW YaCTU TCHCHH
YBCIIUYUBAJICA, IIOCJIC 80 craHoBHIICH emé BBIIIC, a CJICAYIOIICC IMOBBIMICHUC - TIpU
noctkennu 90 set, - nosgcHui Huios. - 910 cpaBeiinBO U ¢ MOpaJIbHOM TOYKHU 3PEHUS, a
TaK)Ke IEMOHCTpPAIUS YBaXXEHHS K CTapIIEeMy MMOKOJIEHUIO CO CTOPOHBI TOCYapCTBaY.

DuHaHCHPOBATH PeaTH3AINI0 3aKOHOIIPOEKTa MOKHO 3a CuéT pe3epBoB CordoHaa, 3aKmounI
JIeTyTar.

CornacHo pa3paboTaHHOMY JOKYMEHTY, KOTOPBIi TOTOBSIT K BHECEHHUIO B ['0CIyMy, BBITLIATHI
JIOJDKHBIL OBITH TU(depeHIpoBaHbl: JocTUTIIMM 70 JIET UX MPeNIoKHUIN YBEIUYUBATh Ha
100%, nocturmmm 80 set niau uaBanuaam I rpynmel - Ha 200%. 3aKOHONPOEKT MPEANOoIaracT
n3MeHeHns B 3akoHax «O CTPAaxOBbIX IICHCUAX» U «O ToCcyapCTBEHHOM TNICHCUOHHOM
obecriedyeHUn». AKTYaJIbHOCTD IIPeIjIaraéMoro HOBOBBEICHUS ATy TaThl OOBSICHUIN TEM, YTO
CCroIlHd MHOTHC MOKWIIBIC POCCHUAHC HEC MHOXUBAKOT O HBIHCIIHCTO MOpOTra B 80 mer u
(haKTHYECKH JINIIICHBI Ha0aBOK.

Panee Coro3 neHcnonepos Poccun HazBan 3¢ eKTUBHBIN c11OCOO MOBBICUTH EHCHH.

https://www.gazeta.ru/social/news/2025/09/12/26714114.shtml

Ab63auy, 13.09.2025, Komy npednoxxusu eocrnosiHamb Hadbaeky Kk
neHcuu om pabomodamerns

Pabomodamensam u npasumernbcmay credosgasio bbl paccMompems cucmemy
[MeHCUOHHbIX Hadbaeok, komopas b6ydem noowpsimb pabomHUKO8, MHO20 siem
mpyodsuwuxcs Ha o0Hom mecme. Takum MHeHuem 8 becede ¢ «Ab3auem» nodenurscs
npedcedamersib rpe3uduyma Coro3a neHcuoHepos Poccuu Banepul Psa3aHckud.

Ilo cnoBam skcmepra, Ha CETOAHALIHUN JE€Hb, UTOTOBas CyMMa IOCYJapCTBEHHOM IEHCUU
3aBUCHUT OT psifa GakTOpPOB, BKIIOUAs pErHOHANIbHBIE Haa0aBKU, 0COOBIEC 3aCIyry pabOTHHKA B
OTpacJId U 3BaHUs, a TAKXKE yCIOBUS TpyAa U pa3Mep €KEMECIUHOM 3apIuIaThl. Y paBHATh 3TU
MOKa3aTeNMu Cpeaud BCEX IIEHCHOHEPOB HEBO3MOXKHO, OJIHAKO JIOTOJIHHUTEIBHOM Mepoit
HOJ/IEP’)KKM MOTJIO OBl CTaTh COZeicTBUE paboTonaTeneil M TrocyAaapcTBa B OTYHCICHHUU
OTIpe/IeIEHHBIX CYMM Ha HAKOMUTEIbHYIO YacTh 1oxoxaa. [IponeHT HanbaBku 3aBucen Obl OT
TOT'0, CKOJIBKO JIET YEJIOBEK TPYAUTCS Ha OJHOM U TOM )K€ MECTE.

«Ecnu nakonurenpHas neHcust 0yner GopMUpOBaThCS HE TOJIBKO CaMUM PaOOTHUKOM, HO U C
MOMOIIIBI0 OTYMCICHUH OT rocyAapcTBa W paboTomarens Ha YpoBeHb HHQISALIMH, TO,
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€CTECTBEHHO, 00eCIeunTh cebe MmoayIKy O6e3onacHocT OyneT npoute. Hampumep, mycts 310
OyZeT MooIIpeHHe 3a TO, YTO YEJOBEK MHOTO JIET MpeJaH CBoeMy mpennpustuio. Ecim
paboTomarenb, rocyiapcTBO W caM pabOTHUK BTPOEM IIOY4YacTBYIOT B (OPMHPOBAHUHU
010/ KeTa HaKOMMTEIIbHON YacTH J0X0/1a, HaJ0aBKa JIOJDKHA COCTaBUTH MPOIEHTOB 25-30%,
— OOBSICHUII OH.

B Poccunm cymectByer cucrema (QenepadpbHBIX HAYHMCICHHWM, a Takke Iporpamma
JOJATOCPOYHBIX cOepekeHunit. B omimume ot mencuu ot rocynapera, [1JIC moxer ObITh
UCIIOJIb30BaHa U AJI1 OCOOBIX JKU3HEHHBIX CUTyallUil, KOrja JEHbIM MOTYT MOHAaJOOMTHCA
CPOYHO — HallpUMep, IPU BPEMEHHOH yTpaTe TPyI0CIOCOOHOCTH.

Tem BpeMeneM, B ['ocmyMe BBICTYITHIIH C TIPEIJIOKEHUEM YBEITMYUTh HA0aBKy K meHcHu ¢ 80
aet. Mepa Takxke 3aTpOHET MHBAIHIOB | rpymnmbl. YTOUHSETCS, 4TO pa3Mep HaA0aBKHU J0JDKECH
OBITH TOBBIIIEH J0 TEKYIIEro YPOBHS MHUHHUMAJIBLHOTO pa3Mmepa omtarel Tpyaa (MPOT) na
MOMEHT JAOCTHXEHUS neHcuoHepoM 80-neTHero Bo3pacTa. Celiuac ee pazMep coctasiser 1314
pyOuIeii B MecsIl.

https://absatz.media/news/133909-ekspert-predlozhil-nachislyat-nadbavki-k-pensii-za-
predannost-rabotodatelyu

Bcem!py, 12.09.2025, B FocydapcmeeHHol dyme
paccmampueaemcsi 80NpPOC O éblnsiame huKcUpPo8aHHbIX NeHcull ¢
70 nem

B NocydapcmeeHHyro [ymy nocmynunu nonpasku 8 @edeparibHbil 3aKOH 0m
28 Oekabps 2013 2. Ne 400-03 «O cmpaxosbix neHcusix» u 8 ®edeparsibHbil 3aKOH
om 15 Oekabps 2001 e. Ne 166-03 «O 2ocydapcmeeHHOM reHCUOHHOM obecriedyeHuu
8 Poccutickol ®edepayuuy, npedronazarwue ygenudums MNeHCUOHHbIU 8o3pacm.

B I'ocynapctBennyto Jymy noctynwim nonpaBku B @enepanbHblil 3akoH oT 28 nexadps 2013
r. Ne 400-®3 «O ctpaxoBbIxX nieHCUsAX» U B DenepanbHblid 3akoH oT 15 gexadpst 2001 r. Ne 166-
®3 «O rocygapCcTBEHHOM TICHCHOHHOM o0ecrnieueHun B Poccuiickoit  ®Dexeparumy,
Ipeanoiaraloliie yBEJIWYUTh TEHCUOHHBIA BO3pAacT € KOTOPOro OyIyT MpPOU3BOJIUTH
NOBBIIIEHUE BBHIMIAT (PUKCHPOBAHO B 3aBUCHUMOCTH OT BO3pacTa IMEHCHOHepa. Tak mpu
noctxennu 70 et pukcupoBaHHas BbluiaTa Oyaet coctaBisaTh - 100%, nmpu qoctmxennu 80
aet - 200%, npu goctwkenun 90 ner - 100%.dannas HagOaBKa Tak ke MPEayCMOTPEHA JUIs
MHBAJIMJOB NIEepBOii rpymnmnsl B pazmepe 200%.

[leHcus - 3TO €AMHCTBEHHBIN UCTOYHUK JOXOJO0B I IpakJjaH IIEHCUOHHOTO BO3pacTa, a Ipu
JOCTHKEHUH TEeHCHOHEepaMu Bo3pacta B 70 JieT, y TpaklIaH He ocTaeTcs (PU3MUECKHX CHII
JIOTIOJTHUTENIPHO HUCKaTh 3apaboTok. PelieHune o MOBBIIICHWH BHIIAT (PUKCHUPOBAHHO B
3aBUCUMOCTH OT BO3pacTa MEHCHOHEpA - 3TO €€ OJWH IIar COUMAIBbHON MOIACPKKH JIUL,
JOCTUTTINX Bo3pacTa 70 JIET U BBILIE CO CTOPOHBI FOCYAapCTBa.

JlanHast Mepa 0COOEHHO Ba)kKHA B YCJIOBHUSX COBPEMEHHOM SKOHOMHUYECKOH HECTAOMIIBHOCTH,
Koraga I/IH(bHHI_[I/ISI MOXET CYH_[CCTBQHHO 06€CI_IGHI/IB8.TB IICHCHUOHHBIC BBIIIJIATHI. HOBBIH_ICHI/IC
MEHCUN I TOXWJIBIX JIIOJIEH MMO3BOJSIET UM COXPAHATH JOCTOMHBIM YPOBEHb >KU3HHU,
O6CCH€‘-II/IBa$I I[OCTYH K HGO6XOI[I/IMBIM TOBapaM 158 ycnyraM, BKJIFO4Yas MGIII/II_[I/IHCKYIO IIoMo1lb,
MPOYKTHI TUTAHUS U OIUIATy KOMMYHAQIBHBIX YCITYT.
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Crnenyer OTMETUTh, UYTO OOJBIIMHCTBO NEHCHOHEPOB, JOCTUTIIMX Bo3pacta 70 u crapiue,
UMEIOT CTaXk paboThI cBbimie 30 JeT, 0 YeM Helb3s 3a0bIBaTh TOCYAAPCTBY, IOCKOJIBKY HAIOTH
C UX 3aprjiaTbl IOMOJIHAINA I‘OCYII&pCTBGHHBIfI 6IOI[)K€T. Ot JX0au, 3a4aCTyro, MOCBATUIIA
OONBIIYI0O YacTh CBOCH JKM3HM TPYHy, BKJIAIbIBas CBOM CWJIBI W 3HAHUS B DPa3BUTHE
MPOMBINIIICHHOCTH, CEJTLCKOTO X035HCTBA, 00pa3oBaHus, HAyKu U ApyTux cdep. [loBeimennoe
BHUMAaHHE K WX MATepHAILHOMY OJIAaTOTIOIYYHIO B ITOXKHIIOM BO3pAcTe - 3TO HE MPOCTO JKECT
MUJIOCCPAH, a BIIOJIHC OIIpaBAaHHAas KOMIICHCALWA 3a I'O1bL ycepleOI‘/’I pa6OTBI U IIPpCAaHHOCTHU
npodeccumu.

MHorue neHcuoHeps! ctapuie 70 JeT 0Ka3bIBalOT IOMOILIL CBOUM JETSIM U BHyKaM, epeaBas
UM CBOH onbIT ¥ 3HaHMs. [loepkka cTapiero NoKoJIeH!s: KOCBEHHO CIIOCOOCTBYET Pa3BUTHUIO
YeJI0BEYECKOro KaluTaja U YKPEIJICHUIO CEeMEHHBIX leHHOCcTel. Takum o6pazom, yBenuueHue
IIEHCUOHHBIX BBIIUIAT SIBJISICTCS HE TOJBKO COLUAIBHON, HO MU SKOHOMUYECKOW NHBECTUIUEH.

B xoHTEKCTE pa3BUTHUS 0OIIECTBA U TOCYAAPCTBA, 00ECIIEYCHHE TOCTOWHON )KU3HHU TOKUIBIM
rpaXkaaHaM SIBJISICTCS] MPU3HAKOM 3PEJIOCTH U COLMaIbHONU OoTBeTCTBeHHOCTH. Heobxonumo u
Janpliie pa3pabaTbiBaTh W BHEAPSATH MEPHI COIMANBHOW 3alUTHl, KOTOPHIC MO3BOJIAT
MIEHCHUOHEpaM 4yBCTBOBAThH ce0sl YBEPEHHO U 3alllMIIEHHO, HECMOTPS Ha MPEKJIOHHBINA BO3PACT.
YBennueHre NEHCUMOHHBIX BBIIUIAT JUIS MTOKUIIBIX TPa)JaH - 3TO JIMIIb OJWH, HO BaKHBIW L1ar
B OTOM HampaBlieHUU. Ba)kHO MOMHHTH, YTO 3a00Ta O CTapIIeM MOKOJEHUU - 3TO BKJIAJ B
Oyny1ee, B co3JaHUE O0IIECTBa, TJIe KaX/IbIil UeJIOBEK UyBCTBYET CE0s LIEHHBIM U HY>KHBIM.

KpOMe TOTO, YBCIIMYCHUC IICHCUOHHBIX BBITLJIAT CHOCO6CTByCT YIYy4YIICHUIO
MCUXO3MOIIUOHAJIBHOT'O COCTOAHUS MOKHUIIBIX I'paKIaaH. quCTBO Q)HHaHCOBOIZ CTa0MIBHOCTH
N 3alIUIICHHOCTH IOJOXUTCIIBHO CKa3bIBACTCA HA HMX CAMOYYBCTBUM U CHHKXACT YPOBCHDL
cTpecca, uTo 0COOEHHO Ba)KHO B IMOKHIOM BO3pacrTe.

Takast moaepKa CrOCOOCTBYET YKPEIUICHHIO COIMAIbHON CIPABEIJIMBOCTH M PAaBCHCTBA B
obmrectBe. 3a00Ta 0 cTapiIeM MMOKOJECHUH - 3TO HE TOJBKO O0S3aHHOCTH TOCYJapCTBa, HO U
NPOSIBJIICHUE YBAXKCHHS K JIFOIIM, KOTOPbIC BHEC/IH 3HAYUTEIbHBIN BKJIa/ B PA3BUTHE CTPAHBI.
[loBbIllIeHHE TICHCHIA U TMEHCHOHEpOB crapmie 70 JeT sBISCTCA HWHBECTHIMCH B
OJaromosy4une BCEro OOINECTBa, JAEMOHCTPUPYS €ro 3pEiIOCTh M OTBETCTBEHHOCTH TEpe]
CBOMMH TpaKJIaHaMH», - OTMeuaeT aoneHT CraBpomnosibckoro ¢uuuana I[Ipe3upaeHTckoi
akagemuu Jlvmmms PsOoBsa.

https://wsem.ru/publications/v_gosudarstvennoy dume_rassmatrivaetsya vopros_o_vyplate
fiksirovannykh pensiy_s_70 let 39720/

HUA - dedepauyus, 12.09.2025, B KpacHOsIPDCKOM Kpae XeHW,UHbI-
KO4YeeHUUbI MNOJ1y4usiu ogpuyuasnbHbIl mpyooeol cmamyc

C ceHmsbps 2025 2o0a 86 npogheccuoHasibHOM cmaHOapme oguyuanbHO
rnosigunacek Hogas rnpogeccusi - «PabomHuk ko4egoeo Xunuway. Tenepb XeHUWUHbI,
gedywue mpalduyuoHHbIU Ko4YesoU obpa3 XKuU3HuU, rosy4Yam rOfHbIU rnakem
coyuaribHbIX 2apaHmul: rpago Ha reHcuro, rnocobusi no bepemeHHocmu u podam,
ornnnamy 60fIbHUYHbIX IUCMOB, a makKXe cegepHble HadbasKu.

[Tomumo fgomamHUX 3a00T, JKEHIIUHBI-KOUEBHMIIBI  BBIMOJHSIIOT —LENbIA  KOMIUIEKC
00513aHHOCTEH: YyCTaHABIUBAIOT U 0JIAr0YCTPAaNUBAIOT YyM, YTEIUISIOT €T0, BBIACIBIBAIOT IIKYPHI
JKUBOTHBIX - BCE 3TO B YCJIOBHIX cypoBoro kaumara Kpaiinero Cesepa.
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«M3MeHeHusT B 3aKOHOJATEIbCTBE O0Ecrevar COLHAIbHYIO MOJJIEPKKY, HEOOXOAUMYIO IS
KeHIUH. [IpaBUIbHO, YTO MOMUMO YBa)XCHHs CEMbU U POJOBOH OOLIMHBI MaTepu OyayT
3alllMIIEHBl COLMAJIbHBIMU TapaHTUsIMU», - TnoguepkHyna Jliogmwia Maromenosa,
npejcenaTelb KOMHUTETa IO Pa3BUTHUIO CEBEPHBIX M ApKTUYECKUX TEPPUTOPUN M JienaM
KOPEHHBIX MAJIOUYHCICHHBIX Hapo 0B 3akoHoaaTenbHoro Codpanus KpacHosipckoro kpasi.

Panee B pernoHe ysxe ObUIH BBEIEHBI MEPHI MTOIEP’KKU KOPEHHBIX MAJIOYHCICHHBIX HAPOIOB!
NPEeJOCTaBIIEHUE KOUEBOTO >KWJIbs, allTe4eK, CPEICTB CBA3M M HABHTaIlMH, KOMIICHCALUHU 32
npruoOpeTeHNe KePOCHHA [T OCBELICHHUS YyMa. JTO CTaJI0 BO3MOXKHBIM 0J1aroaps CHCTEMHON
paboTe kKomHTeTa M TPOPUILHOTO areHTCTBA.

http://www.nia-rf.ru/news/authority/113028

Pronedra.ru, 12.09.2025, MuHumanbHasi cymMma 006pPoe8OJIbHbIX
MeHCUOHHbIX 83HOC08 Ha 2025 200 cocmasum 53 mbicsiyu pybneu

[leHcuoHHbIE 83HOCLI CcmaHossmcs ece bornee eaxHou memou Orns
camo3aHsimbIx epaxdaH Poccuu, Komopble cmpemsamcs obecriedyumsb cebe
docmolHyto cmapocme. CouuarneHbiti ¢poHO Poccuu (COP) obbsigun, ymo e 2025
200y MuHuUMarsibHble O0b6pP0BOJIbHbLIE MEHCUOHHbIE 83HOCbLI cocmassim 53 mabicsaqu
pybneld. Oma cymma o360siiem camMo3aHsaIMbIM HaKkarnnueame He MmoJsibKo
cmpaxoeoul cmax, HO U UHOusuQdyaribHble NeHCUOHHbIe KoaghgpuyueHmsi (UFK), umo
0COBEHHO aKkmyaribHO 8 c8eme U3MeHeHUU Ha pbIHKe mpyda U neHCUOHHOU cucmembI.

3HaveHHE IEHCHOHHBIX B3HOCOB JJI 00CCIICUeHHS Oy IyIIero
[IponopruoHansHOE HAUUCIIEHUE CTaKka U KO (UIIEHTOB
ITo3uTuBHEIE NU3MEHEHUS B IEHCUOHHOMN CUCTEME

Cornacuo mHdpopmanuu, npenocraBieHHon TACC, MUHMMaIbHBIN JOOPOBOJIBHBIN B3HOC B
pasmepe 53 241,60 pyOsieit o0ecrieuyuT caMO3aHATOMY TPaXKIaHUHY HAYMCICHUE OJTHOTO Tojia
craxka u 0,975 UIIK. B cBoro o4epeb, MaKCUMaJIbHBIE IEHCUOHHBIE B3HOCHI, KOTOPBIE MOTYT
nocturath 473 932,80 pyOueid, ar0T TOT e roja craxa, Ho yxe 7,799 UIIK. Oto o3nauaer,
YTO 4eM OOJbIlle CyMMa B3HOCOB, TEM BBIIIE NMEHCHOHHBIC HAKOIJICHUS U, COOTBETCTBEHHO,
pasmep Oyayiei meHCHH.

[Ipouecc Beryruienus B 1oOpoBoibHBIE oTHOIIEHHS ¢ CDOP nocTaTouyHO MPOCT: caMO3aHSIThIC
JOJKHBI TOAATh 3asBIIEHWE M TEPeyuclATh B3HOCHL 10 31 gexabps Tekyulero roaa. ITo
3HAYUTEIBHO YIPOILAET KHU3Hb TEM, KTO HE UMeeT paboToaarens, KOTOphIid Obl 3a00THIICS O
MIEHCUOHHBIX OTYHUCIICHHUSX.

3HaueHUe MEHCUOHHBIX B3HOCOB IS 0OecTieueHus OyayIiero

BaxHO moHMMAaTh, 4TO AJIS BBIXO/A HAa CTPAXOBYIO NMEHCUIO HEOOXOAMMO UMETh HE MeHee 15
aet craxka u 30 UIIK. Oto TpeboBaHue aenaeT NEHCUOHHbBIE B3HOCHI OCOOCHHO aKTyalbHBIMH
JUIS CAMO3aHATHIX, TaK KaK OHM 3a4acTyl0 OCTalOTCsl 0€3 MOCTOSIHHOTO MCTOYHMKA JA0X0Aa U,
CJIeZIOBATENIbHO, 0€3 PerysipHbIX IEHCUOHHBIX OTUYHCIICHUI.

C yd4eTroM TOro, 4TO CaMO3aHAThIE MOTYT paboTaTh B Pa3iIUYHBIX cepax, oT (ppunanca 1o
MaJaoro 61/I3H€C21, CO3JaHUEC CHUCTCEMBI I[OGpOBOHBHBIX B3HOCOB IIO3BOJIIET MM HE TOJIBKO
(dbopMHpOBaTH CBOIO TICHCUIO, HO W TJIAHUPOBaTh (PuHAHCOBOE OymyInee Oosiee oco3HaHHO. B
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YCJIIOBUAX HeCTaGI/IHBHOﬁ SKOHOMHUYECKOU CUTyallul HaJIN4YuC HAKOIUICHUII CTaHOBUTCS
Ba)KHBIM aCIeKTOM (DMHAHCOBOW O€30MaCHOCTH.

[IponoprroHansHOE HAYUCIIEHUE CTaXKa U KOAPPHUIIMEHTOB

Cnenyer OTMETUTBH, YTO €CIM TPAKIAHWMH HE IUIATHI B3HOCBHI IIOJHBIM TOJX, CTaX U
K03 puumeHTs OyIyT HAYMCIIEHBl NPOMOPLUOHATBHO BpEeMEHH YydacTuss. Bce maHHbIe
(UKCUpYIOTCS aBTOMaTHYECKH A0 1 Mapra cieaylolero roja, 4ro IO3BOJISET HM30eXaTh
OIOPOKPATUYECKUX 3aJICPHKEK U YIPOIIAET yUeT MEHCHOHHBIX HAaKOTICHHH.

ITo3uTuBHEIE N3MEHEHNS B IEHCUOHHON CUCTEME

Crout Takke 00paTUTh BHUMAaHKE Ha TO, YTO BBEJICHUE CUCTEMBI JOOPOBOJIbHBIX TICHCHOHHBIX
B3HOCOB ISl CAMO3aHATBIX — ATO LIAT K YIYYIICHUIO EHCHOHHOM cuctembl B Poccun. Panee
camMo3aHAThIe OBUIM B MEHEE BBITOJHOM TIOJIOKEHUU [0 CPABHEHHIO C HACMHBIMU
paboTHUKAaMU, MTOCKOJIbKY UX NEHCHOHHBIE MIpaBa HE ObUIN 3aIIMILIEHBl HA JOJKHOM YPOBHE.
Tenepp k€ OHU MOTYT CaMOCTOSITENILHO (DOPMHUPOBATH CBOM NEHCHOHHBIC HAKOIUICHUS, YTO
ABJISIETCS IO3UTUBHBIM U3MEHEHHUEM.

910 HOBOBBCACHUEC II03BOJISICT CaAMO3AHATBIM JIHOAAM 60.]166 I‘I/I6KO noAXO4UuTh K BOIIPOCY
cBoero ¢uHaHcoBoro Oyaymero. OHM MOTYT BBIOMpaATh pa3Mep B3HOCOB B 3aBUCHMOCTH OT
CBOMX JIOXOJIOB ¥ (DMHAHCOBBIX BO3MOXKHOCTEH, YTO JAaeT UM OOJIbIlE KOHTPOJISI HAJl CBOMMHU
MIEHCUOHHBIMHM HaKOTUIEHUsIMU. Kpome TOro, Takas CHUCTeMa CO3/1aeT CTUMYJIBI Jisi Ooliee
AKTUBHOTO y4acTHsi B GOPMUPOBAHUHU CBOCH (PMHAHCOBOIT 0€30MaCHOCTH, YTO MOYKET MPUBECTH
K YJIYYIISHUIO OOIIETO YPOBHS KU3HU B CTApIIIEM BO3PACTE.

https://pronedra.ru/minimalnaya-summa-dobrovolnyh-pensionnyh-vznosov-na-2025-god-
sostavit-53-tysyachi-rublej-792479.html

®edepanlipecc, 14.09.2025, Cmasio u3zeecmHo, Ha KaKyr MeHCUH
Mo2ym pacc4Yumbieamb Hepabomaesuwue poccusiHe

B Poccuu npago Ha neHcuro uMerm rnpakmu4yecku ece epaxodaHe, 0axe me,
Kmo Hukoea0a ocbuyuasnbHO He pabomarn unu 4ed mpydogou cmax HedocmamoyeH
0nsi HasHavyeHusi cmpaxosbix ebirniam. O0HaKo ux mamepuasibHoe obecrieyeHue 8
rnoxusiom so3pacme bydem cogepuwieHHO opyauM. Ha umo moxem paccyumbigamb
makasi Kameaopusi MEeHCUOHepPo8 U 8 4YeM [puHyunuanbHas pasHuua Mexoy
coyuarnbHoU u cmpaxoeou rneHcusiMu - 8 Mamepuarie «@edeparnllpeccs.

Kakwue Bunasl nencuii ects B Poccun

Poccuiickas meHCHOHHAsS CHCTEMA npeajnaract HECKOJIbKO BUAOB MaTCpHUAJIBLHOT'O o0ecreyeHus
IJid rpaxaaH, AOCTUIHIMX HNPCKJIOHHOTO BO3pacCTa MWW MOTCPABHIUX prﬂOCHOCOGHOCTB.
KaroueBbIMH SIBIISIIOTCS JABa TUIIA: CTpaxoBas U CollMajibHAA IICHCHUH.

CrpaxoBasi (TpyaoBasi) MEHCHS - 3TO UMEHHO TO, YTO TPHUHSATO CUYHTATh «3apabOOTaHHOID»
BbItiaToil. OHA QopMuUpyeTcs 3a cueT B3HOCOB, KOTOpbIE pabOTOAATENh IJIATUT 3a CBOETO
corpyaauka B Commansubli  ¢oua  Poccum (COP) Ha mporsikeHMHM Bceil  ero
npoeCCHOHAIBHON JIESITEIIPHOCTA. PasMep 3TOM BBHIIIATHI HANPSIMYIO 3aBHCHT OT JBYX
(aKTOpOB: MPOJAOIKUTEIHLHOCTH OPHUIIMATBHOTO CTAXa U 00beMa MEePEUnCIIEHHBIX CTPAaXOBbIX
B3HOCOB, KOTOPBIC KOHBEPTUPYIOTCS B IIEHCHOHHBIE KOA(DPUITMEHTHI (Oaub).
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Bropasi kpymHasi kateropus - rocyJapCcTBEHHOE MEeHCHOHHOe obecredenue. Crofa BXOJSAT,
HaIpUMep, IEHCUH BOEHHOCITY>KalllUM, KOCMOHABTaM, FOCCITYXKalllUM U JTUIaM, TIOCTPa1aBIINM
OT PaIMallMOHHBIX UM TEXHOTEHHBIX KaTacTpod.

N Ttpernii OCHOBHOM BHJ - 3TO cOllMaJbHasg MeHCUA. MIMEHHO OHa SBJSETCS TJIABHBIM
(PMHAHCOBBIM LIMTOM JJIS TEX, KTO MO KaKUM-THO0 MPUYMHAM HE cMOT c(hopMHUpPOBaTh IpaBa
Ha CTPaXOBYIO MEHCHIO TI0 CTAPOCTH.

Ha xakyro neHCHIo MOXXET pacCUUTHIBATh YEIOBEK, KOTOPBI HUKOTAAa HE paboTan

['paxkiaHuH, y KOTOPOTO MOJHOCTBHIO OTCYTCTBYET TPYAOBOM CTa)K, HE OcTaeTcsl 0€3 CPpeACTB K
CYILIECTBOBAHMIO 110 JOCTHXEHUM yCTaHOBJIEHHOIO BO3pacTa. I'oCcy1apcTBO rapaHTUpyeT eMy
MOJIyYEHUE COIMAIBHOW MEHCUM 1O cTapocTd. OOHAKO 3/1eCh €CTh BAXKHOE YCIIOBHE: €€
Ha3HAYaIoT M03XKe, YeM OOBIYHYIO CTPAaXOBYIO.

BaxxHo moOHMMATh, 4TO COIMANIbHAS TIEHCHSI - 9TO (PUKCHpOBaHHAs BHITUIATa, yCTaHABIMBaeMas
rocyaapcTBoM. Ee pa3smep He 3aBUCUT OT CTaka WM 3apabOTHOW IUIATBI, OH OMpEIeIsIeTCs
€XKEroAHo myTeM uHAeKkcanuu. CpeaHuid pa3Mep COUHMAIBHOW MEHCHUU TOCJEe HHACKCAIUU
BeIpacteT 10 15,5 Teicsun, yrounsier PBK co cebuikoit Ha «CoepHIID».

UeM conpanbHasi IEHCHUS! OTJIMYAETCS OT CTPaXOBOM

ConumanbHas U CTpaxoBas MEHCUM - 3TO JIBa MPUHUUIMAIBHO Pa3HbIX BHJIA MaTepUAIbHOTO
oOecrieueHus1, XoTa 00a BeiTuTaunBaroTcs yepe3 Counanbubiii horn Poccun.

Hctounuk BbimaT. CTpaxoBas neHcus (OpMHUpPYETCs U3 CPEACTB, aKKyMYJIHPOBAaHHBIX B
CUCTEME 00s13aTEIbHOI0 IEHCHOHHOTO CTpaxoBaHus (B3HOCOB pabortonateneit). CounanbHas
neHcus GUHAHCHPYETCS HANPSIMYIo U3 (eiepatbHOrO OI0KETa.

VYcnoBusa HazHaueHus. [IpaBo Ha CTpaxoBYIO NEHCHIO HY)XHO 3apaboTaTh, BBIIIOJIHUB TpU
YCIIOBUS: TOCTIKEHUE BO3pacTa, HalW4he MUHUMAalbHOTO cTaxa (B 2024 romy - 15 ner) u
MUHHMAaJIbHOTO KOJHMYECTBa TEHCHOHHBIX Kod(¢uimentoB (21,6). CommanpHas TeHCHS
HAa3HAYaeTCcss UMEHHO IPU HEBBIMOJHEHUM 3THX HOPMATHBOB, a TAKXKE JPYTUM KaTEropusM
HETPYAOCHOCOOHBIX TPAXKIAH.

B03paCT BbIXOJA. COI_II/IaJ'ILHaSI IMEHCHUMA 1O CTAPOCTU HA3HAYACTCA I1O03KE CTanOBOﬁ.

Pacuet pa3mepa. Paszmep cTpaxoBoii eHCUU - pacUETHBINM U MHIAUBUAYATIEH 1 Kaxkaoro. OH
COCTOUT U3 CYMMBbl HAaKOIUIEHHBIX OaJJiOB, YMHOXXEHHBIX Ha HUX CTOMMOCTb, ILIIOC
(¢uKcHpoBaHHasl BBIILIATA.

CornmanbHas IeHCHsI - 3TO eIMHAas JIJIs BCeX IMoJTydaresei (B paMKax 0JIHOM KaTeropum) CymMma,
KOTOpast JIUIIb UHIAECKCUPYETCS TOCYAaPCTBOM.

[loompenne 3a mno3gHuM BbIXOA. /s moJsiyyaTened CTPaxOBOM MEHCHUU JEHCTBYIOT
npeMualibHbIe KOA((OUIIMEHTHI 32 KKIBIN o] 00paIeHns 3a Hel M03Ke IMOI0KEHHOTO CPOKa.
Jlns conpanbHOM MEHCHUU TaKuX HaJ0aBOK HE MPELyCMOTPEHO.

Kaxk nmomyuaTs COMaIBHYIO IEHCUIO

[Ipouenypa odopmieHus COLMATBHON EHCUM MaKCUMANbHO yIpolieHa. /(s ee Ha3HaueHus
M0 CTApOCTH HEOOXOAMMO OOpPATUTHCS C 3asABICHHEM B KIIMEHTCKYIO cITyk0y CoIralbHOTO
donna Poccun (COP) unu muorodyHkimonansHeiii neHtp (MOL). Takke nogaTth 3asBIeHUE
MO>KHO 4Yepe3 JIMUHbIN KaOuHeT Ha nopTaie «[ocycayrmy.
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OCHOBHOH JOKyMEHT - macnopt. s mpeacTtaBuTenell MajJouyuClIEeHHbIX HapoaoB Cesepa
JIONIOJIHUTENBHO ~ MOTpeOyeTcs  JOKYMEHT, MOATBEPXKJIAIONIMHA  NPUHAUIEKHOCTh K
COOTBETCTBYIOIIEH HAIlMOHAIBHOCTH (HaIpUMEp, CBUIETEIBCTBO O POKIACHUM CO IITAMIIOM
WJIM CTIpaBKa W3 OOIIMHBI).

JI1s Ha3HAaYeHMsI IEHCUU 110 MHBAJIMAHOCTH MJIH 110 CIydaro otepu kopmuibia ¢ 2022 u 2024
TOZIOB COOTBETCTBEHHO [JE€HCTBYEeT NPOAKTUBHBIA DPEXKUM. OTO O3HAYAET, YTO BBIILIATHI
Ha3HAyvaloTCs 0€33asBUTEIILHO HA OCHOBAaHUH JaHHBIX U3 (peJiepanbHOro peecTpa HHBAIUIOB U
peectpa HaceneHuss. COP camocTosATETbHO MPUHUMAET PELICHUE U YBEIOMIISET IPakIaHUHA O
Ha3HAYEHHUH [IEHCUH.

Takum o0pa3oM poccuiickoe 3aKOHOJIATENbCTBO MPEIyCMATPUBAET CUCTEMY MOAJNEPKKH IS
BCEX KaTeropuil rpakaa. Jlake mpu MOJHOM OTCYTCTBMM TPYJOBOIO CTa)ka YEIOBEK HE
ocTaHeTcsi 6€3 HICTOYHHKA JI0X0/1a B CTAPOCTH.

Pexomenyem takke npountath Ha «Denepanllpecc» o IEeHCHOHHBIX H3MEHEHHSX € 1 OKTSIOps
2025 rona.

https://fedpress.ru/article/3399875

KonkypeHnm, 12.09.2025, Bce ecmasnio Ha ceou mecma. [loyemy
neHcuoHepbl 8 Poccuu makue 6e0Hble

B TlocydapcmeeHHyt0 OyMy 20moe8umcsi K BHECEHUK MeXhpaKUyUOHHbIU
3aKoHorpoekm, npednazarouuli CHU3UMb 803pacm, ¢ Komopoao poCccusiHe cMoaym
rnosiydamb  MOBbIWEHHYK (DUKCUPOBAHHYI 8biriamy K Cmpaxoeol [eHCuu.
WHuyuamuea npedycmampueaem ysenudeHue amol ebirnamel yxe ¢ 70 nem, a
makxxe egedeHue dugepeHyuposaHHoOU cucmembl HadbagoKk 8 3asucumMocmu om
go3pacma: 70, 80 u 90 nem.

CornacHo 1eHCTBYIOLIEMY 3aKOHOJATEIbCTBY, IIOBBIICHHAs (PUKCHPOBaHHAs BIILIATA (BABOE)
yCTaHaBJIMBaeTCs poccusiHam, gocturmmm 80 ser, unu uaBanuaam I rpynnel. C 1 saBaps 2025
r. pazmep (uKCHpOBaHHOW BBITLIATHI cocTaBisieT 8907,70 py0., 4TO O3HA4YaeT yBeJIUYEHUE
noutH 70 18 ThIc. py0. A TeX, KoMy UCTIOIHMWIOCH 80 JIeT.

JenyTaThl, 0OJTHAKO, CYMTAIOT, YTO TOBBIIIEHNE TTIEHCUN JJOJDKHO HAYWHATHCS paHble. «O0mas
OXKMJ1aeMast MpOAOKUTEIBHOCTD XKU3HHU B Poccun cocrasiser 72,8 roga, — MOSICHSET OJIUH U3
aBTOPOB 3aKOHOMPOEKTa, TJIaBa KOMHUTETa IO TPYIdy, COIMOJUTUKE W JieJlaM BETEepaHOB
SpocnaB HunoB. — D10 03HayaeT, yTO 3HAYUTENIbHASI YaCTh HALIUX TMOXWIBIX TPa)xaaH HE
yCIeBaeT BOCIIOJIH30BATHCS MPABOM Ha MOBBIMICHHYIO (PUKCUPOBAHHYIO BBITIIATY.

[IpennaraeMblii 3aKOHOMPOEKT BBOAUT CIEAYIOMIMA MeXaHU3M JU(GEepeHIIMPOBAHHOTO
MOBBILICHUS] PUKCUPOBAHHOM BBITLIATHI K CTPAXOBOM MEHCHHU IO CTapOCTH:

70 net: yBenuuenue Ha 100%
80 net (vnu unBanuAbl [ rpynmnel): yBenuyenue Ha 200%
90 ner: yBenuuenue Ha 300%.

https://konkurent.ru/article/80533
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Konkypenm, 12.09.2025, 3kcnepm obpamursicsi K neHCUOHepaM:
)xdume cywecmeeHHoU npubasku yxe 8 okmsibpe

B cnedyrowem mecsiue HEKOMOpPbIe Kamea20puu MOXUrbIX POCCUSIH MofyYam
yeersiudeHUe C80UX [IeHCUOHHbIX ebiiiam. O6 amom pacckasan OouyeHm
@uHaHcoeoz0 yHusepcumema rnpu lNpasumernscmee Poccutickol ®edepavyuu N2opb
banbiHuH. E20 crosa  npusodum  aceHmcmeo  «[lpaum»,  coobwaem
KONKURENT.RU.

Bo-nepBbIX, TpaJWLMOHHYIO, KaK W KaXXIbld Mecdll, MPUOaBKy CTOUT KJIaTh TE€M, KOMY B
ceHTA0pe wucromHutcs 80 ser. DKCIepT HAMOMHMI, YTO TaKUM TpakJaHaM Iojaraercs
nBOMHas (MKCHUPOBAaHHAS BBHITIIaTa K CTPAXOBOM IMEHCHH IO CTapocTh. Eciu ee cTaHaapTHBIN
pa3Mmep COCTaBIseT MOYTH 9 THIC. pyO., TO MOCIE YBEINYCHUSI CyMMa BBIpacTeT 10 Mo4TH 18
THIC. pyO.

Kpome toro, B okTsi0pe OyneT nmpoBefeHa MHIASKCAIUs MTEHCUH coTpyTHuKaM MUHOOOPOHBI
Poccun, MBJ| Poccun, ®Cb Poccun, ®CHUH Poccum wu psga Apyrux OpraHoB
rocyaapcTBeHHoi BrnacTH. [Ipenmnonaraercs, 9T0 UX BBIIUIATHI BRIPACTYT HA 7,6 TIPOIIEHTA.

https://konkurent.ru/article/80550

PRIMPRESS, 12.09.2025, «llpudemcsi denumbcsi». 4Ymo xdem
MeHCUOHepoe, KOMmopbie Xueym 8 Keapmupe OOHU

Poccutickum neHcuoHepam, rpoxusaruwum e oduHodecmee, coobwunu o
HOBOM Or1sl HUX MpoeKkme, Komopbili dacm UM 803MOXHOCMb 6bICMpPO Moay4ums
Heobxo0uMyro MOMOWb. 3MOM UHUUUamMueHbIl waa HarpaesieH Ha Mo00EPXKKY
OOUHOKUX rOXusbIX todel, U 0 HeEM paccka3saria rneHCUoHHbIU akcriepm AHacmacus
Kupeesa, coobwaem PRIMPRESS.

1o ee cnoBam, mporpaMma peanusyercs Ha periOHAJIbHOM YPOBHE M IIPEIHAa3HA4YCHA I TEX,
KTO >KMBET OJMH. B paMkax MmpoekTa MOoXWIbIM JIIOJISM BBIIAIOTCS CHEHalbHbIE OpacieTsl,
BBINOJIHAIONINE (PYHKIIUIO TPEBOKHOM KHOIIKU. B ciydae He00X0AMMOCTH, 10CTaTOYHO HAaXAaTh
Ha YCTPOMCTBO, M K IEHCHUOHEPY ONEpPaTUBHO NPUOYAYT CIELUUANINCThI, TOTOBBbIE OKa3aTh
IIOMOILIb.

Hampumep, Ha Ypane yxe pazgaBanu 0ojee cTa Takux OpacieToB, U B Onukaiiiiee Bpems
IUTAHUPYETCS PAaCIIMPEHHE POSKTa Ha JPYTUE PETHOHBI.

«Takas mepa 0cOOEHHO Ba)KHA IJIi OJMHOKHUX W MaJIOMOOMJIBHBIX TOXWIBIX. ['amKeT ¢
TPEBOKHOM KHOIIKOW MO3BOJIIET OOpATUTHCS 32 MOMOIIBIO B JII000e BpeMs cyTok. B ciydae
HEOOXOJIMMOCTH, TEHCUOHEP MOXET MOACNUThCS HMH(OpMAmmeil 0 CBOEM COCTOSHUU —
CTECHATHCSI ATOTO HE HY)KHO. 3BOHOK TMOCTYIHT BOJIOHTEpaM WM POJCTBEHHUKAM. A €CIH
YEJIOBEK J0JIT0 HE OTBEYAET, K HEMY MPUEAET CHEIHUAINCT, KOTOPbIA CMOXKET BBI3BATh CKOPYIO
WM IpYTYIO CIyk0y», — pacckazana Kupeesa.

Ona noGaBuia, yTo OpacieTbl Ha4yald 3aKyIlaTh 3a CYET CPEACTB IPE3UJCHTCKOTO I'paHTa.
3apsiga ycTpolicTBa XBaTaeT MPUMEPHO Ha TPHU JHS, IMOCJIE€ Yero OHO IOJAeT CUTHAI O
HeoOXxonuMocTH noa3apsiaku. Crenars 3TO MOTYT Kak caM IEHCHOHEp, TaK M BOJIOHTEP BO
BpeMs OYEPETHOTO BU3UTA.

https://primpress.ru/article/126406
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PRIMPRESS, 12.09.2025, Kakue ebinnamabl nosia2aromcs XxeHwuHam
¢ 55 iem u my>x4yuHam c 60 s1em — NosiHbIU CUCOK

KOpucm AneHa Anekceesga pacckasara o sudax OeHEXHbIX 8bIriam, KOmopble
mMoaym rosiydamb XeHWUHbl ¢ 55 nem u Myx4uHbl ¢ 60 nem. [ns Hux
rnpedycMompeHbl passfiuydyHbie ¢hopMbl MOOOEPXKKU om eocydapcmea, coobwaem
PRIMPRESS.

OKcHnepT HallOMHUJIA, YTO B HACTOSIIIEE BpEMs KEHILMHBI B BO3pacTe 55 JIeT U My 4UHbI B 60
JeT enie He cuMTaroTcs neHcuoHepamu. I[leHcmoHHBIM Bo3pacTt B Poccum mocTeneHHoO
MOBBIIACTCS KAKABIN roJl, U B OyAyIIeM KEeHIIHHbI BBIIAYT Ha TIEHCHIO B 60 JIeT, a My>KUHUHBI
— B 65.

Takum 00pa3oMm, rpaxkJaHe yKa3aHHOTO BO3pacTa CUMTAIOTCA INpenneHcuoHepamu. Ho 3to
BOBCE HE 03HAYaE€T, YTO UM HUYETO HE M0JIaraeTcsi, KpOMe MEeHCUH.

Bo-1niepBbIX, TOCTUTHYB TaK Ha3bIBAEMOT'O «CTApOro» MEHCHOHHOTO BO3pacTa, MY>KUYHUHBI U
YKEHIIUHBI MOTYT HOJYYUTh JINOO HAKOMUTENbHYIO IEHCHIO, JINOO €IMHOBPEMEHHYIO BBIILIATY
CBOMX B3HOCOB, 3a(DUKCHpPOBAaHHBIX Ha JIMIEBOM cueTe. Ecim cymMMa HaKOMHUTETbHOW U
CTpaxoBOM MEHCUU COCTABIISIET MeHee 5% OT 00I11ero HaAKOIIJIEHHS], CPEICTBA MOTYT BBITUIATUTh
cpa3y OJIHUM ILJIaTEKOM.

«O0paruTe BHUMaHWE, YTO MPABO HA TOJYYCHHE HAKOTUICHHBIX CPEJICTB €CTh TOJIBKO y TeX, Y
KOTO OHH €CTh», — MOJYEepKHYyJa I0pUCT. B pacder MOTYT BXOJIUTH TOJIBKO T€, KTO paboTai ¢
2002 rona v mo3xe.

Bo-BTOpBIX, Takue rpaxaane MOTYT IPETeHI0BATh Ha TOBBIIEHHOE MTocoOue 1o 6e3paboTuie:
B nepBble Tpu Mecsua — 75% ot cpenHero 3apabotka, HO He 6osnee ogHoro MPOT. A mpu
cTaxke Oosiee 25 net y Myx4uuH Wi 20 JeT y jKEHIIMH, 32 KaXJbli roJ] CBEpX 3TOr0 CpPOKa
HEpUOJI BBIILUIATHI TOCOOUS YBEIMUMBACTCS Ha /1B Heeau. BaxHo, 4TOOBI BCTaTh Ha y4eT Kak
0e3paboTHBIH, HY>)KHO B TeueHHE 12 MecsleB 1ocie yBOJIbHEHUS.

B-TpeTbux, B OOJBIIMHCTBE PErHOHOB CTPaHbl COXPAHMIIOCH MPABO HA JILIOTHBIM Mpoe3n B
00I1IeCTBEHHOM TPAHCIOPTE TI0 CTapoMy IIEHCHOHHOMY Bo3pacTty. Hampumep, B MockBe kapTy
MOCKBHYAa MOXHO O(QOpPMHUTH B Bo3pacTe 55 yeT u OecIUIaTHO MOJb30BaThCS TOPOACKUM
TPAHCIIOPTOM.

W, HakoHel, B-4eTBEpTHIX, NpPU Haauuuu 3BaHusA «Berepan Tpyna» mperyCMOTPEHbI
JIOTIOJTHUTEIbHBIE BBIILJIATHI U JIBFOTHL. B pernoHax vM MpeaoCTaBSIIOT JONOJHUTENIbHbIC
nmocoOus Mo JOCTHXEHUU 55 m 60 JeT y JKEHIMH W MYXKYUH COOTBETCTBEHHO. Tak, B
Kpacnomapckom kpae 310 594 py6unsa, a B Humxeropoackoir obmactu — 627 pyOneii mnpu
YCIIOBHH, YTO JIOXO]I HE MpeBbIacT 24 662 pyosis B mecsil. B YIbsHOBCKO# 001acTH BBITLIATHI
cocrtaBisitoT 713 pyOneit, eciau 10X0a HUKE IBYX MPOKUTOUYHBIX MUHIMYMOB.

https://primpress.ru/article/126407
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Apaymenmsbl.py, 12.09.2025, Hzopb [TIYXOBCKWUW, [Hdenymam
2080pUM O «CKPOMHbIX MEeHCUsIX» HapOOHbIX U36paHHUKOS

Tema neHcul ecezda akmyaribHa 05151 poccusiH. OcobeHHO Orisi mex, Kmo yxe
amy camyro MeHCUr mfoslydaem U Mbimaemcsi «Ce800UMb KOHUbI C KOHUamuy» 8
ycrio8usix pocma UeH Ha rnpodyKmbl U moeaphkl, iekapcmea U KOMMYyHarlbHble ycryau.
Kak 2080psim, Ha «CpeOHIo0» MEeHCU MOXHO Kyrnume 2 KusioepaMmma 208510UHbI, 2
Kunozpamma pbibbl, CMObKO Xe Kypuubl, 240 epamMmo8 criueo4yHo2o Macna, 20
Kurnozpammos kKapmocgperns, 2,5 kunospamma 5650k, u ececo no 100 epammos
Kapamernu u rnevyeHbs. OcmarbHoe - KOMMYyHarika, fiekapcmea u ebhxusaHue. [a u Ha
3amo He y scex xeamaem. UN60 «cpeOHsisi» He O3Hayaem, 4mo OHa makoeasi y
b6ornbwuHcmea.

«DukcupoBaHHBIA HAOOP MOTPEOUTETHCKUX TOBAPOB M YCIYT BKJIIOYAET TAK)KE Pacxoibl Ha
onexnay, KKX, nekoropsie yciayru u Ha Mapt 2025 rona oneHuBaetcs B 24,5 Teicsad pyOmeil.
3T10T Habop ,,chefaeT y MHOTUX 110 98% cpenHel IeHCHH 0 CTapOCTH. Y MEeHCHOHEpa OYTH
HE OCTAETCs JICHET Ha MPHOOpeTeHNEe HEOOXOIUMBIX JICKAPCTBEHHBIX MPENapaToB U MOTYYCHUS
IUTATHBIX JIEUEOHBIX YCIIYT, HE TOBOPS YK€ O MOKYIKE MPOYUX ,,W3JIUIIeCTB . A Beab emé u
Hy>XHO nuTaThes. [lo manubM Toro e Poccrara va mapT 2025 rona, 1ieHa 32 MUHUMAJIbHBIN
HaOOp MPOJYKTOB MUTaHHs cocTaBiseT 7,5 Thicad pyOsiei, Kyaa BXOISIT OCHOBHBIE
MPOJOBOIBCTBEHHBIE TO3UIIMH: MSCO, pbI0a, KpyIa, MOJOYHBIC MPOIYKTHI, SHIA, OBOIIH,
0JI0KH, TICYEHbE, IPUIIPABBD», - TOBOPST SKCIIEPTHI.

Mexay TeM, 0 JaHHBIM COIMANBHOTO (HOHMA, CPEAHSS MIEHCHUS TI0 CTApPOCTH BhIIIE 25 ThHICAY
pyoueii 3adukcupoBana Toiasko B 30 pernonax. Jlumupyer Uykortka - 41,5 Teicsun (0HAKO
TaM U JKU3Hb CWIBHO Jopoxe), a B KaGapauno-bankapuu - mums 19,1 Teicsiun pyOneit. [pu
9TOM TPaHUIIEH OCIHOCTH JUIsl TIEHCHMOHEPOB CUMTAETCS MPOXUTOUYHBIH MUHUMYM - 15,2
THICSYH pyOJieit. B 3TOM peanbHOCTH MOKHIIBIM JIIOJIIM OCTaéTCsl OJJHO - BEIKUBATh.

[ToaTOMy HEYJUBUTEIIBHO, YTO POCCUSHE HEAOBOJIBHBI «IICHCHOHHBIM HEpaBeHCTBOM». KTO-TO,
«OTIaxaB» BCIO JKU3Hb, BBIIJS Ha «IIEHCUOHHBIM MAHCHOH», BBIHYKIEH CUUTATh KONEUKU U
JIOMATh TOJIOBY HaJl TEM, KaK BBDKHUTB, @ KTO-TO - OTCHIEB HECKOJIBKO CPOKOB B MATKOM Kpeciie
JieTyTaTa, CMOXKET Ha CBOIO TEHCHIO MO3BOJHMTH OYKBAJBHO BCE, «YEro IyImia IMOXKeTaeT».
OCO0eHHO MHOTO BOIPOCOB y HAIIUX COOTEYECTBEHHMKOB K MEHCHOHHOMY OO0ECIEYEHUIO
«BBIXOJSILIMX HA 3aCIy’KEHHBIM OTABIX JemyTaroB I'ocaymbl. A Tem, B CBOIO Ouyepelb, HE
HPAaBATCs Takue BOMpochl. Cyast 0 MHOTOMY, JEIMyTaThl CUATAIOT UX «IIOKYIIECHHUEM Ha CBOU
3aCIyTu.

Bor Onumnuiickas 4eMnHOHKAa IO KOHBKOOEKHOMY CIIOPTY, a HBIHE JAemyTarT [ ocaymbl
CseriiaHa }KypOBa BO3MYTHJIACb TCM, YTO TI'paXJaHC BbIPAKAOT HCIOBOJILCTBO BBICOKHMMU
MEHCUSIMHU HAPOJHBIX N30PAaHHUKOB:

«Ilencus y ngemytaroB 'ocnymbl He Takas Oouiblias, Kak MHOTuEe aymaioT. Ilouemy-To Bce
CUHUTAIOT, 4TO y Hac BRIXOAUT 10 300 Thicsd B Mecsll. Haila meHcus cumraercs OT okjiaaa, a OH
cocrasiseT 90 Teicsy pyosieit. K romy ke Hy»kHO B Jlyme O0b1Th 10 €T, 4TOOBI Oy4YaTh CyMMY
B pazMepe 75% ot okiiana. B utore nmosydaeTcss MEHbIIE, YEM Yy IOCIOB, CyA€H, HEKOTOPBIX
YUHOBHUKOB MU MHOTHMX JPYTHX KaTerOpHuil rpaxkaaH. Y HEKOTOPBIX M3 HHUX BBIXOIUT JIaxKe
o6ompmie 100 ThICSY. Y AEMyTAaTOB TaKUX IEHCHH HET», - TOBOPHUT 3acefaromias B Jlyme
CIIOPTCMEHKA.
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Bot Takue ckpomuble meHcuu y nemyrtaToB. Hamo ax mensix 10 ner B [lyme mpopaGoraTs,
yTOOBI BCETO JIUIIB 67.5 ThICSY pyOsei momydars. HecuacTHbIe JT0IH... HUIIHE TMPAKTHICCKH.
Bnopy, HaBepHoe, C IUIakaTOM Ha TManepTbh BBIXOAUTh, Kak Kuca BopoObsHMHOB U3
«J/IBenaamatu ctynbeB» Unbda u [letpoBa: «Mecke, ke He MaHX Ma cuc xKyp. ['edeH Mup 3u
OurTe STBac KOmeK ayd JeM IUTIOK Opoj, mojaiite uTo-HUOYAb ObIBIIEMY JeIMyTaTy
I'ocynapctBeHHOM qymbl!»?

N BooOme rocmoxa XXyposa, aemyratcTByromas B ['ocaqyme ¢ V co3biBa M0 CEroaHSIIIHAN
JIEHb, YBEpPEHA, YTO NEHCHH ceiuac B Poccrn o4eHb JOCTOMHBIE. A HApOJ MPOCTO BEYHO YEM-
TO HEJOBOJICH:

«Kaxp1it nencnonep xodeT noxydats 1mo 100 Teicsa. 'ocy1apcTBO HE MOKET 3TO 00ECIIEYHUTh,
MOTOMY 4YTO HAa TaKoe OIO/KeTa HE XBAaTUT. JTO KOMIICHCHPYETCS IPYTUMH Jbroramu. K
pUMEpPY, Mbl MHOTO TOBOPHM 0 TNoBbItIeHnH 11eH Ha JKKX, Ho OHM B pa3bl HIXKE, YeM Ir1e-1100
3a rpa”Huuen. Bece )Ke OTHOCUTEIBHOY.

Bort oHo kak, okassiBaetcs! Hy na, Touno. ['ocymapcTBo He MOXKET 00€CTIeunTh BCEX BHICOKOM
MEHCUEH. A BOT JEmyTaTOB MOXeET. «3a ocoOwlie 3acimyrm» HaBepHoe? [IpaBna Hepemko 3Tu
«ocoOble 3acilyrm» 3aKIIOYaloTCs BCEro JIMIIb B «IPAaBUIBHOM HaXXaTHUU KHOIOK» IPHU
TOJIOCOBAHUU 33 «HY>KHBIE» 3aKOHOIPOEKTHI. A caMOro AemyTaTa, Kak TOBOPUTCS, BECh €ro
CPOK «HE€ BHJIHO M HE CIBIIIHO». EcTh enié o/Ha KaTeropusi «ocoObIX 3aciyr», 3a KOTOpPbIE
nojlaraeTcs TEeHCHs, HAMHOTO TPEBBIIIAIONIAs J0XOA MPAKTHUECKH JI0O0TO MPOCTOTro
NIEHCHOHEpa, OyJb OH Jlake BEeTepaH TpyJa - OCCKOHEYHBIH Xaln Ha, MPOCTHTE, TIYIBIX U
Oecroe3HbIX, Hepealln3yeMbIX HHUIIMATUBAX. Y BbI, XBaTaeT TaKUX.

U BoOOIIIE, YeTo «pa3BOMMIHCEY, HEIOBOJIBHBIC? Y HAC ¥ ¢ IEHAMHU BCE HOPMAIIBHO, H YCIIYTH
KOMMYHAIIbHBIE «B pa3bl HUKE, UeM 3a rpanuiieii»! Kak roBopuiocs B 0JJHON FOMOPUCTHUECKON
nepeaaye, «Xaumytor, ,,KIFOMKN“‘«? Ha «cBITOMY, AEMyTaTCKUX MEHCHUSIX, XaUmytoT!

Ho napog (ax, HeGnarogapHble TaKue JII01, O KOTOPBIX «AEHHO U HOIIHO» AyMAaloT A€My TaThl!)
[I0YEMY-TO HE OLICHWI BbICKa3bIBaHUsA jaenyrara JKypoBoi. PoccusHe npemiararor el yuTu ¢
y’)KacHOM paboThl JemyTaTa, I/le ¥ 3apIulata HU3Kas, U MEeHCUs MaJIeHbKas, Ha MPECTU)KHbIC
JOJDKHOCTH - IIaXTEpa, cTajeBapa, Bpada WIM YUYUTENsA. A MOTOM MOIBITaThCs MPOKUTH Ha
neHcuio B 20 ThICSAY, HO 3aTO CO BCEMH JIbroTaMH U HU3KUMH Tapudamu KKX.

WU na, mo moBoy IEHCHH «BCETO JIMITE B 67 ThIcY pyOneii» Ceernana CepreeBHa cirydaeM He
naykaBuT? B CeTH ecTh OCT OJTHOTO U3 MOJIb30BATENEH, KOTOPBIH MOoAeNuiIcs TUIHON Oecenon
¢ nemyratoM JKypoBoii:

«O, uém ™Moxer cyauth aemyTar [ocmymbl XKypoBa C.C, kacasch Takod aKTyaJbHOMN
npo0sieMoii, st OOJIBIIMHCTBA pOCCUsIH Kak neHcusi?? Ha BcTpede ¢ Hel, s 3a1ail BONpPOC -
»lloyemy y Bac, mpu BBIXOJE Ha MEHCHIO, OHA OYJEeT cOCTaBiATh 75% OT Baiero 3apaboTka
(680 TeICSTY pyOIIEli B MECHIT), @ Y MPOCTHIX POCCHUsH, Bcero 22-24%?? C. C. monpaBuiia MeHS,
e€ meHcus OyJeT HaumcleHa u3 pacyeta 75% ot oknaaa B 380 Teicsiu! He TpyqHO moacyuTars,
9TO OHA COCTaBUT-267 Thicsd 900 pyOieit B MecsI...

Bricokue neHcun nenyTaToB OOBSCHSIIOTCS UX CTaTycoM M o0s3aHHOCTAMHU. Ho OTHIOAb U YBBI
- He UX 3aciayramu nepej ctpanoil. O kakoil couuanbHON CIPABEATUBOCTH MBI B TOM CIy4yae
MOYEM FOBOPUTH?

https://argumenti.ru/opinion/2025/09/966220
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PermoHanbHblie CMU

Au® - Kyszbacc, 15.09.2025, B Kysbacce npoxxueaem nouymu 773
mbic. [leHCuoHepos

lNo daHHbIM CouyuarnbHo20 ¢hoHOa peauoHa, 8 Kysbacce npoxueaem rnodymu
773 mebic. neHcuoHepos. kuzbass.aif.ru denumcsi UHMEPECHbIMU yughpamu rpo
reHcuu u rnoxXusbix moded.

TToXUnbBIX CTAJIO MEHBIIIE

3a roJ] YUCIIO MIEHCUOHEPOB YMEHBIIIIOCH Ha 10 ThIC. yenoBek. Tex, KTo moxydyaeT NeHCHIO 110
CTapoCTH, B 00s1acTé 617,3 THIC. YEJIOBEK, U3 HUX MPOIoKaroT TpyauThes 20,1%, ocTanbHbIE
He paboTaroT. 3a ToJl 3TO COOTHOILIEHHE HEMHOTOo M3MeHu1ock: B 2024 roay Owuio 20,8%
paboTaronux (Wi Ha 6,1 ThIC. YeTOBEK OOJIBINE, YeM ceidac).

Cpennuii pazmep nercuu B Kysbacce cocrasmnser 23,7 Toic. pyO. - Ha 12,1% Gomble, ueM rox
Hazan. /st cpaBHEHUS: To10Bass MHAIISIIHS 32 3TOT ke MEePUOJ B perruoHe cocrasmia 9,65%
(mo maHHBIM obnacTHOTO OTAENeHus LleHTpobanka).

Joxonasl y paboTarmux 1 HepadOoTAIINX IEHCHOHEPOB oTiInyatoTcs 6osee uem Ha 3000 pyo.
[lepBble momydatoT MeHblne: B cpegHem 21,1 T1eic. py6., yro Ha 18,5% Oosblie
npouuioroanero. Bropeie - 24,3 Tric. py6., Ha 10,5% OGomnbie.

Cample OoraTteie B Poccrn meHCHOHEPHI )KUBYT B CEBEPHBIX pernoHax - Ha Uykortke, Kamuatke
u B Maraniasne, ux exemecsiuabie Hauucienus: or COP cocrapnsaoT 34 - 38 Thic. py0. A camblie
MaJIeHbKHE TICHCUU B CcTpaHe y skutenel Jlarecrana, Kabapauno-bankapuu n Marymernn, mo
17 - 18 TeIC. py0. B Mecsaw. CpenHss eHcus 1o cTpaHe cocTasiseT 23,5 Toic. py0., uto Ha 200
py0. MEHbIIIE, UM CpEIIHSS TICHCUS B HaIllel 00JIacTH.

OT Yyero 3aBUCHUT TIEHCUS?

Kak nosicusier sxoHomuct EBrennii XapiamMrneHKOB, BeJIMYMHA MEHCUOHHBIX HAUMCICHUH B
pasHbIX yrojkax Poccum 3aBHCHT OT pailOHHBIX KOI()(UIIMEHTOB, YCTAaHOBJICHHBIX
HPO’KUTOYHBIX MUHMMYMOB U PETHOHANIBHBIX BBIILIAT. Tak, HanpuMep, Ha YykoTke pallOHHBIN
k03 dunmenT 2,0, COOTBETCTBEHHO W pa3Mep HadyHCIeHHH BbIIe. Kak mpaBwiio, pernoHbl-
JIOHOPBI OJ/IEP’KUBAIOT CBOUX CTAPUKOB OOJACTHBIMU JOTLIaTaMH.

Ho Ky306acc x toHOpam He OTHOCHUTCS, IO3TOMY IIEHCHH HAUUCIISIOTCS B OCHOBHOM M3 CPEJICTB
denepanbHoro Oromxketa. Jlumb 5% MNEHCHOHEPOB MO CTAPOCTH MOJYYAIOT €XKEMECSUHYIO
noriaTy u3 ka3uael B Kemeporckoit ooimactu (B ocHoBHOM 900-3000 pyo0.).

https://kuzbass.aif.ru/society/na-12-procentov-bogache-v-kuzbasse-prozhivaet-pochti-773-
tys-pensionerov
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HOBOCTU MAKPO3KOHOMWKHA

lMapnamenmckas 2aszema, 13.09.2025, KpeOumHbie KaHUKYIbl Onsi
MHO200emHbIX Mo2ym cmamb O/IUHHEe

Ana noddepxku cemel ¢ dembMu cmoum eg8ecmu KpeOUmHble KaHUKYIbI,
Komopble 8 omoersibHbIX Crydasx moaym 6bimb npodneHbl 0o norymopa nem. C
OOHOU CMOPOHBbI, 3MO rocrocobcmayem peweHUr 3KOHOMUYeCKUX 3adad sYelku
obwecmea, a ¢ dpyaol - npocmumynupyem demopoxxoeHue 8 cmpaHe. Kpome moeo,
cnedyem cywecmeeHHO ygsesiu4yume Hasio208bil ebidem Ornsi cemel ¢ 0embMu,
Komopble ydacmeyom 8 rnpozpamme 00/120CPOYHbIX cbepexeHuli. Ckopee 8ceeo,
OCEHbIO 3MU HOPMbI 3akoHoOamesibHO bydym ompeaynuposaHbl, coobwusn 8
uHmepsbto «llapnameHmckol eazeme» npedcedamens Komumema [ocdymbl no
UHPBLIHKY AHamornul AKcakos.

- 'ocayma npuHsIa 3aKOHBI, peryJIHpyIOIIMe KpeauTHbIe KaHUKYIbI Juist npeanpustuid MCIT
U caMo3aHAThIX. Hackonbko mogo6HbIe HOBAllMK MOJIE3HBI 171 Majoro ouszHeca?

- B coOTBeTCTBHM € NPUHATBIMH HOPMAamMu Majble W CpPEJHUE NPEANPUATHS, a TAKKE
CaMO3aHATBIE CMOIYT pa3 B IIATh JIET YXOAWTb HA KPEIUTHBIC KAHMKYJIBI Ha IOJIrOJa.
COOTBETCTBEHHO, B 3TOT CPOK OHU CMOTYT He OOcCIyXuBaThb Kpeaut. IIpaBna, cpenHue
OPEANPUATHS BCE-TaKU MPOLEHTHl MO KPEAUTy NODKHBI OyAyT IJIaTUTh, @ BOT Majble U
CaMO3aHATBIE MOTYT HE IUIATUTh U MPOLIEHTHI B 3TOT nepuoa. Ho TyT BaxHO NOHMMAaTh, 4TO
00s13aTeNIbCTBA HE MPOLIAIOTCS, OHU MPOJIOKAIOT ACHCTBOBATh, IPOLIEHTHl HAKAIIIUBAIOTCA U
3Ty HAaKOIUIEHHYIO B IEPUOJ KAaHUKYJI CyMMY Hajlo OyJeT BblIIauuBaTh NOTOM. To ecTh cama
CyMMa KpeJuTa, MOKHO CKa3aTb, C HA0EKaBLIMMHU MTPOLIEHTaMHU He yMeHblnaercs. [Ipocto Bbl
MOJIlyyaeTe MEepelpllIKy s TOro, uToObl NeperpynmnupoBaThCs, MOIYYUTb HOBBIE
BO3MOXHOCTH il Oojiee aKTUBHOrO BeaeHus OusHeca. [losTomy Ou3Hecy Heo0X0oauMo
XOpOLLO B3BECUTH, MPEXK/IE YeM OpaTh KPEAUTHBIE KAHUKYJIbI.

- HenaBHo mnpaBuUTEnbCTBEHHAs MpPaBKOMHUCCHS O0A00pWiIa 3aKOHOMPOeKT MuHuHa,
PpAaCIIMPSIOMNNA CPOK AEUCTBUS UTTOTEYHBIX KAHUKYJI JUIsl ceMei ¢ AeTbMH. Kak BbI OTHOCUTECH
K 3TON MHULMATUBE?

- Bce, 4TO CBfI3aHO €O CTUMYJUPOBAHHWEM POXKIAEMOCTH, B TOM 4YHCJIEC (UHAHCOBBIM
CTUMYJIUPOBAHUEM, s TOAIepkKBa0. CunTaio, 4To BOOOIIE BCE ITBIOTHI JOKHBI 1eHCTBOBATh
TOJIBKO TaM, I'I€ Mbl CTUMYJIUPYEM PCUHICHUC OIPCACICHHBIX 3a1ady. A OJHa M3 KIIKYCBBIX
3aJa4 - 9TO MOBBIIICHUE ACTOPOKIaeMOCTH. JleMorpaduueckas mpodiaemMa B CTpaHe pealibHa,
n s TOro, I-ITOGI:I noagacpKaTb CEMbU C ACTbMU, BBOAATCA KPCAUTHBIC KAHUKYJIbI, KOTOPBIC
JUTSI MHOTOJICTHBIX MOTYT OBITH TIPOJIICHBI JI0 TIOJIyTOpa JIeT. PaccunThiBaeM, 94T0O 3TO IOMOKET
peIIUTh HKOHOMHYECKHE NpOOJIeMbl, BO3HHKAIOIIWE y CeMbH. TO €CThb poawics BTOPOH
peOeHOK, COOTBETCTBEHHO, B ATOT IIEPHO/T CIIOKHO 00CTYKHUBaTh 00s13aTenbcTBa. [loxkanyiicra,
C€CTb BO3MOXHOCTH MNCPCAOXHYTH U IO UCTCUHCHUU IOJYTOpa JICT YKC HA4YaTh IUJIATHUTH I10
KpenuTy. A ¢ APYToil CTOPOHBI, MBI CTUMYIIUPYEM JETOPOKIAEMOCTb. Y TPaXKIaH MOSBISCTCS
CTHMYJI POAUTH BTOPOTO peOCHKA U MOIYYUTh NMEPEIBILIKY 110 00CITYKMUBAHUIO JOJTA.

- JIeTOpOXXIEHUIO TaK)Ke CIOCOOCTBYET M (pMHAHCOBAs YCTOMYHMBOCTH ceMed. Kak B 3ToM
CMBICJIE BBl OLICHUBAETE ICHCTBYIOLINIA MEXaHU3M JOJITOCPOYHBIX COEPEKEHUH, HACKOIBKO OH
BOCTpPeOOBaH y HacEeICHUS?
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- [Iporpamma 1oATOCpOUHBIX cOEpExKEHUN aKKyMyIHpyeT B cebe yxe 6oriee 300 MumuapaoB
pyoseli. MUJUTMOHBI HAIIUX TpaXKJaH HMEIOT Takue coOepexeHus. Tem Oojee 9TO MBI
CTHUMYJIUPYEM TPOIECC: TOCYJApCTBO €KETOJHO JOHAYuchseT 36 Thicsu pyOnel Tem, KTO
OTKpBIBAET TAKUE CUETA B HErOCYJapCTBEHHBIX IEHCUOHHBIX (oHax. [1nroc HaIoroBelii BeIYET
neiictByet ¢ 400 Toicsu pyOneit. To ecTh TocyapcTBO BaM BO3BpaliaeT 52 ThICSYU pyoOieit oT
TeX 3apabOTKOB, KOTOPBIE Bbl MOTYYHIIH.

- He mnanupyere ycoBeplIeHCTBOBAaTh (PMHAHCOBBI MHCTPYMEHT, YTOO OH CTaj eme Oosee
BBITOIHBIM JIJISL POCCHUSIH?

- MBI ceifuac o0cyskaaeM, Kak MPOCTUMYJIMPOBATh CEMbU B 3TOM Tiporiecce. Eciu Bbl coznaere
CEMbI0 U OCYILECTBJIICTE MHBECTHLIMU B MPOrpaMMy JOJITOCPOYHBIX COEPEKEHUH yke Kak
CeMbsl, @ HE KaK OTJEJbHBIN WieH 001IecTBa, T0, COOTBETCTBEHHO, HAJIOTOBBIN BBIYET MOXKET
ObITh Oosbiie. Celtyac pasHble ITUGPHI 3ByUYaT: U 10 MIJTHOHA pyOsel Ha ogHoro, u mo 500
ThICAY pyOJIei Ha KaXKAo0ro wieHa ceMbu. B obmem, nuckyccun unyt. [IoHATHO, YTO OrOIKET
y Hac He Oe3rpaHWuYHBI M pa3Hble JbIOTHl HAAO0 NPEIOCTABIATh TOXKE HUCXOAA W3
BO3MOXHOCTEH Oro/keTa. Jlymaro, 4To OCEHbIO MBI 3TY TEMY OTPETrYJIMPYEM 3aKOHOAATENIBHO.

- Uurarenu uHTEpeCyloTcs, Kakie (PMHaHCOBbIE HHCTPYMEHTHI CErOHs HauboJiee BhIroIHbIe?

- Camoe mpocroe - 310 Aeno3uT. OAHAKO Mbl BUIMM, YTO MPOLEHTHI MO BKJIAJaM Haydajau
CHIDKAThCA IOCJIE CHIDKEHUS KIII0UeBOM cTaBku 110 18 mpouenToB. [loaToMy TeM, KTO XoueT
MOJYYUTh XOPOIIUN JOXOA W Y KOTO MMEIOTCS CBOOOJHBIE CPeNCcTBa, s OBl MOCOBETOBAJ
noObICTpee MOJOKHUTh UX Ha JEMO3UT, IOTOMY YTO CTaBKa OyJeT CHM)KAThCs U Janblie. Mbl
BUIUM TeHAeHuuoo. Jlamee - obOmuranuu. DTO TOXKe Xopollee BioxeHHe. [Lmoc HOBBIN
MHCTPYMEHT, KOTOPBIN y HAaC MOSBUIICS: TU(POBBIC ((HMHAHCOBBIEC aKTHUBEI. 5] pacCUUTHIBAIO, YTO
3TOT PBIHOK OYyJeT aKTUBHO pa3BuBaThcia. OCOOEHHO MOCIE TOro, Kak Mbl OTPEryIupyeM
HAJIOTOBBIE BOMPOCH.. HaM Hajo ypaBHATh HAIOT000JIOKeHHE IHM(POBBIX (PHHAHCOBBIX
aKTUBOB, MO CYTH, MMOX0XKHUX HA OOJIUTAINH, C PHIHKOM IIeHHBIX OyMar. 1 kak TOJbKO MBI 3TO
cZieslaeM, UHTEPEC K 3TOMY HHCTPYMEHTY pe3KO BO3PACTET, YUUThIBAsl, YTO aIMUHUCTPATUBHOE
pEeryaupoBaHMe 3/1€Chb HAMHOTO Ipole. TakKe pacCUuThIBAEM, YTO YK€ OCEHbIO 3TOT BONPOC
OTpEryJINpyeM 3aKOHOJATENbHO.

https://www.pnp.ru/economics/kreditnye-kanikuly-dlya-mnogodetnykh-mogut-stat-
dlinnee.html

Kommepcanmsb, 13.09.2025, LIb ywen e He601bwoU MUHycC

baHk Poccuu e namHuuy, 12 ceHmsbps, cHuU3un Kriwdesyto cmasky ¢ 18% 0o
17% 20008bIX — MeHbWe, 4eMm oxudanu pbiHKU. CKPOMHOE CHUXeHUe Ha (boHe
Y8EPEHHO COKpawarouuxcss memrnos pocma nompebumernsckux ueH obbscHIemcs
Hanu4uem uesno2o Habopa nMpPOoUHIAUUOHHbBIX PUCKO8. OMOo 2omossuwulics celddyac
npasumesniscmeoMm b6r0xem-2026 C B803MOXHbIM CyWeCcm8eHHbIM 0egbuyumom,
rnpousowedwasi Mnocre CHUXEHUS CmaeoK aKmueusayusi KopropamugeHO20
KpedumogaHusi U MO-IPexXHeMYy 6bICOKUEe UHQMSAUUOHHbIE OXUOaHUsl HacesieHus.
CeHmsibpbckoe ocnabneHue pybns K MPOUHQIAUUOHHBIM U cOepxxusarowum
CHUXXeHue cmasKu ghakmopam LIb omHocumb He cmarl.

bank Poccum mnpomoimkuin Kype Ha CMSTYEHHE JEHEKHO-KPEIWTHOM IOJUTUKH: I10CIE
COKpAILIEHUs CTAaBKH HA OJMH ITPOLIEHTHBIN IMyHKT B MIOHE M HA IBa — B UI0JI€ HAa CEHTSIOPbCKOM
3acelaHNM OHa ObLIa COKpaleHa eiie Ha MyHKT — ¢ 18% 10 17%. BolbIIMHCTBO y4aCTHUKOB
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PBIHKOB, Cys IO MHOI'OYHMCJIICHHBIM OIIpOCaM, HACTPaWBAJIOCh Ha CHUXCHHUC KIIHOYCBOI'O
uHaukaropa 10 16%, HO, Kak BBIACHWIOCH IOCJIE 3aCEIaHMs, TAKOE PEIICHHE [aKe He
BBIHOCHJIOCH Ha 00CykaeHue. «PaccMaTpuBaiiCh 1Ba BapraHTa — 3TO CHIDKEHHE CTAaBKH Ha
OJIMH TIPOIICHTHBIN IMMyHKT M €€ COXpaHEeHHe»,— coobmuia IiapBupa Habuymnuna.

[Ipounsomeniee akKypaTHOE CHUKEHUE CTABKU JIMIIb HA IIYHKT BBITIIIIUT KOMIIPOMHUCCOM.

UrnopupoBaTh 3aMejyieHne HHOIAIUN (B UI0Je—AaBrycTe ¢ MOMPAaBKOW Ha CE30HHOCTH OHA
cocraBmia 6,3%, To10Basi — C UIOJIBCKOTO 3aceIaHust CHU3WIACh ¢ 9,2% 1o 8,2%), a Takxke u
MOPOJIUTh HOBYIO BOJIHY Pa3roBOPOB O UYPE3MEPHOM OXJaKICHHH SKOHOMHKHU LIb ObLi0,
BUJIUMO, 3aTpyIHUTENbHO. [Ipu 3TOM OonblieMy, YeM Ha OAWH IyHKT, COKPAIICHUIO CTaBKU
MOMEIIAIM HMEIOIUECs MPOUHQIIALMOHHBIE PHUCKH. DTO TO-NPEKHEMY  BBICOKHE
UHQISIMOHHBIE 0XKHIaHUS (COTJIACHO TMOCJIETHEMY OMPOCY, HACEJIEHHE ToJIaraeT, 4To yepe3
roJl LeHbl BbIpacTyT Ha 13,5%), a Takke BbI3BaHHOE CHI)KEHHEM CTaBOK HOBOE YCKOPEHHE
KOPIIOPATUBHOTO KPEJIUTOBAHUS U 0)KUBIICHUE B €M0 PO3HUYHOM CETMEHTE (B UIOJIe—AaBIyCTE
MpUPOCT TOpTdets 3aiitMOB HAXOIUJICS OJIMKE K BepxHel rpanuiie nporuosa [1b).

Haxonen, tperuii puck, koropoMmy [[b Ha 3TOT pa3 ynaenwn NOBBIILIEHHOE BHUMaHUE,—
cuTyarus ¢ 0ropKeToM. Pedb uaeT yxxe u 0 HOBOM, TOTOBSAIIEMCs ceiiuac MuH(GUHOM TIPOEKTE
Oro/keTa Ha CIEAYIOIIyI0 TpexieTky. Ero mapamerpbl myOnHKe TOKa HEU3BECTHBI: Ha
COBeIaHuu B cpexy, 10 ceHTOps, mpeMbep-MUHUCTP Muxamn MUIITyCTHH COOOIIHII, 9TO OHU
OyIyT yTBEpKACHBI IPABUTEILCTBEHHON KOMUCCHUEH MO OI0KETHBIM MPOESKTHPOBKAM YK€ B
Onmxaiiiiee BpeMs U 10 | OKTAOpsS 3aKOHONPOEKT OyJIeT pacCMOTpPEH Ha 3acelaHuu
NIpaBUTEIBCTBA, @ 3aT€M BHECEH B ['ocaymy.

CIOXKHOCTH ¢ HCIIOJTHEHUEM JEHCTBYIOMIEro OropkeTa (AeUIMT Mo uToraM BOChbMH MECSIIICB
coctaBui 4,2 TpaH py6., wimu 1,9% BBII — uTo BbllIe 3amIaHUPOBAHHOTO HAa BECh T'OJ
3HaUeHUs, ToapoOHee cM. “b” 3a 11 ceHTAOPsT) MOPOKIAIOT OTIACCHHUS | 110 TIOBOTY OOKETa
cienyrouiero. Becb roj peryiasTop oTMeval, 4To oObsIBIIEHHAsI MPaBUTEILCTBOM Ha 2025-i
HOpMaJTU3aIHsi OF0KETHOM MOTUTUKY (MHAUE TOBOPS, «OKU3HB 110 CPEIICTBAM» ) JOJKHA UMETh
ne3uHMISIUOHHBIN 3P PexT.

«OqHAKO OH TOKa HE PeajM30BajICs C YYETOM HAKOIUICHHOTO ¢ Hadayia rojaa OrHKETHOTO
neQuInuTay,— OTMETWJI PEryJsaTOp B pEnU3e W COOOIIWI, YTO YTOYHUT CBOHM «OIICHKH
3¢ (deKkToB OIOHKETHON TMOJUTUKKA Ha HHQIAINIO» TMOCIE OCCHHEW MPaBKH JCHCTBYIOMIETO
OrOJKETa W TIOSBJICHUS MPOCKTHPOBOK HAa TpPeXJETHUH mepuoj. «Eciau nedunmr Oromkera
OyJeT BBIIIE, YeM 3aJI0KCHO B HAIlleM 0a30BOM CIICHAPUH, MBI OyJIeM OTpaHHYEHBI B CBOUX
BO3MOXKHOCTSIX CHUKATh KIIFOUEBYIO CTaBKy»,— Mpeaynpeania Japupa Habuymimna.

[To moBomy emie OAHOTO B3BOJIHOBABIIEIO MHOTHX (haKTOpa —IIPOU3OMIE/IIEIO B MEpPBbIC
HEJIeJIM CEHTAOPS CHIKEHUS Kypca HallMOHaJIbHOW BamoTel — LB mpeanoyen BbICKa3bIBaThCs
KpaifHe OCTOPOXKHO M K YUCITy TPOUH(MIISIIIMOHHBIX PUCKOB €r0 HE OTHOCUTH. OTMETHB, UTO C
IPOIIOro 3aceJaHusl MpoM30LuIo ociabiaeHue pyOss, DnapBupa HabuynnuHa 3asBuia, 4TO
«JIBUJKEHUE Kypca SIBJISIETCA €I11€ OJTHUM MHIUKATOPOM MPOU3OILIEIIIEr0 CMATUEHUS IEHEKHO-
KpeIuTHBIX ycioBuit». 3amnpen LIb Anekceil 3a00TkMH Ha3Ban mpoucxojsiiee ¢ pyOiem
«KOJeOAHMSIMA Ha YPOBHSX CPaBHHUTEIBHO KPENKOro Kypcay. Ilo ero cioBam, «roBOpUTH O
TOM, 4TO IIPOUCXOIUT KaKOe-TO CHCTEMAaTHYeCKOoe 0CIaliieHue, HaBEpPHOE, HE CTOUTY.

Curnan Ha Oyaymee LIb octaBui HEHWTpalbHBIM — JajibHEHIINE PEHICHUs MO KIIIOUEBOMN
cTaBke OyIyT NPUHUMATbCS B 3aBUCUMOCTH OT YCTOHYMBOCTU 3aMeVIeHUs HHQIALUN U
JTMHAMUKA UHQISITUOHHBIX 0)KUIAHHNA, CKa3aHO B PEiH3e.
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OnpBupa HabuymmHa noGaBuiia K 3ToMy 4yTh Ooibliie onpeneneHHoctd: «Ha 3acenanuu B
OKTsAOpe MHOTO€ OyJeT 3aBUCETh W OT TOro, KaKue MmapaMeTphbl OI0JDKETa B UTOTe OyayT
npeuiokeHbl. Hamia monuTHka HampaBieHa Ha JOCTHDKEHHE Ienu mno uH@mauuu B 4% B
CJIEAYIOUIEM TOIy. JTO HEOOXOIUMO JUIS BO3BPAIICHUS YMEPEHHBIX NMPOLEHTHBIX CTaBOK U
YCTOMUYMBOTO POCTa SKOHOMHUKH»,— OTMETHJIA IJIaBa PEryysaTopa.

Crnenytomiee 3aceanue o craBke — 24 OKTI0ps, OHO OyJIeT OTIOPHBIM, TO €CTh Ha HEM OyIeT
0OHOBIIEH cpenHecpouHblit mporHo3 banka Poccum.

PBK, 15.09.2025, Ocmopo>XxHOCMb Ha ece cmo

Xomsi 6051bWUHCMBO 3KOHOMUCMO8 XO0asnu CHUXeHuss cmasku 00 16%,
LeHmpobark ortycmun ee O 17% u paccmampuesar rnay3y 8 cMsi24eHuu rnosaumuku.
OO0Ha u3 npu4YuH ocmMopoXHocmu - HeorpedesieHHocmb ¢ 6r0OXXemHouU MoauMuUKoU.
Skcriepmel Qoriyckarom Oaxe eapuaHm rpuocmaHoeKu OarsibHeliwea20 CHUXEeHUS
cmasku.

Bbank Poccun Ha 3acenanmnu 12 ceHTAOps CHU3WI cTaBKy ToJbKO Ha 100 6.11. - 10 17% romoBbIX,
B TO BpeMs KaK PHIHOK OKUJaJl CHU)KEHUS cTaBkH cpasy A0 16%, To ects Ha 200 6.11., Kak 3TO
OBLIO Ha 3aCENaHUH B HUIOJE.

Ho wuror 3aceganusi coBeta TUPEKTOPOB MOT OBITH elie 0osiee HeOKUTaHHBIM. 3 3asBieHuit
npezacenarens LIb DneBupsr Habuynnunoii Ha Opudunre ciemyer, 4To BAPHAHT CO CHIYKECHHEM
ctaBku 10 16% naxe He paccMartpuBaiics. bonee Toro, LIb 00cyxnan BapuaHT ee coxpaHEeHUS
Ha ypoBHe 18%.

bosnee caepkanHoe, yeM 0XXKMAAN0Ch, pelieHrne-u B 1iejoM Hactpou b - cBsizano ¢ Tem, 4ro,
HECMOTps Ha ob1iee 3ameaieHne HHQIAIHUY, "yCTOWYMBBIE MTOKa3aTeN TEKYIEro pocTa IeH
3HAYMMO HE U3MEHWINCh U B OCHOBHOM OCTaroTcs Bhlie 4% B nepecyete Ha rox'". Kpome Toro,
OXXMBHUJIOCH KPEAWTOBAHUE W COXPAHSAIOTCS HA TMOBBIIMIEHHOM YypOBHE WHDIAIIMOHHBIE
OXXKHJAHUS y BCEX T[pYII - HaceleHus, Ou3zHeca M (UHAHCOBBIX PBIHKOB, OCTaeTCs
HaIPsKEHHOM CUTyallus Ha phIHKE TPyJa, NoscHWIA B L1b.

"JlanpbHEHIIME PEIICHUs MO KIIYEBOM CTaBKe OYyIyT NPHUHUMATBCS B 3aBHCHUMOCTH OT
YCTOWYMBOCTHU 3aMeJICHUS] HH(IIANN U JMHAMUKYA WHQISIIMOHHBIX oxXuaanui”, - ykazan L[b.
TouHo Takas xe GOpMYTUPOBKA COJIEPKAIACh U B CEHTAOPHCKOM KOMMEHTAPHUHU PETYJISITOpa
10 CTaBKe.

HecmoTpss Ha cxoxecTb (OPMYIMPOBOK HIOJIBCKOTO MU CEHTSOPHCKOIO KOMMEHTapHEB, B
HOCJIEAHEM MOSIBUJIOCH HECKOJIBKO HOBBIX CUTHAJIOB, KOTOPBIE MOTYT YKa3bIBaTh HA CMEILIEHUE
B CTOpOHY kecTKocTu. bank Poccuu caenan akieHT Ha MPOUH(IISLIMOHHBIX PUCKaX U OBICTPOM
BOCCTAQHOBJICHUH KpEIUTOBaHUS, 0OpaTWi BHHMMaHue IIaBHbIM skoHomuct "BKC Mup
unBectuiit" Unbss denopos. Kpome toro, B penuze b ykazan, uto ne3nH(IsInOHHBIN
3¢ dexT 010 KETHON MOTUTUKH Oiarofapsi pe3Ko BhIpOCLIEMY B TEKYIIEM Iofy AeDUIUTY Tak
U HE PeaIM30BaJICs, OTMETHIIA BEAYIUH aHATUTHK Freedom

Finance Global Haranes Muisuakosa.

Hanpueiime pemenus b He npenompeneneHsl, roBopst aHaauTukud. Ckopee Bcero,
PETYJIATOP MPOJOJIKUT CMAT4aTh JEHEKHO-KPEIUTHBIE YCIOBUS, HO CIEP>KAHHBIMU ILIaraMH.
[Tay3a B CHM>KEHMM CTaBKH TAaK)KE€ BO3MOKHA, XOTSI 1 MEHEE BEPOSATHA.

Kakumu OynyT nansHeiimue pemenust L{b mo craBke
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Habuynnunaa na Opudunre nmoxdepkHysa, yTo OyAayIiyue pelieHns BO MHOTOM OYyT 3aBUCETh
oT OromkeTHON MoMUTHKY: "[Ipu 00Cy ) aeHNN NanbHEHIIMX pEIIeHU MBI, KaKk BCeraa, Oyaem
YYHUTHIBATH BCIO HH(POPMAIIMIO O COCTOSHUM JKOHOMHUKH, KpPEIUTOBAHUS W, KOHEYHO,
uHOIAIMA 1 HHOIAIUOHHBIX OXuaaHui. Ha 3acenanuu B okTs0pe MHOTOE Oy/IeT 3aBUCETh U
OT TOro, KakWe mapaMeTpbl OrKeTa B UTOre OyayT MpeanokeHbl. Hamia mnonuTrka
HarpaBjieHa Ha JOCTIKEHHUE 1enau 1o uHGsmu 4% B CIEAYIOIIEeM Toay. DTO HEO0X0IuMO
JUTSL BO3BPAIICHHSI YMEPEHHBIX MPOLIEHTHBIX CTABOK M YCTOWYHBOTO POCTA IKOHOMUKH'.

Mundun B 2025 rogy OyaeT AOMOTHUTEIBHO HAPAITUBATh TOC3AMMCTBOBAHUS OTHOCHUTEIBHO
Tu1aHa, 3aaBui 9 cenTsaops B untepsbio Pagno PBK munuctp ¢punancoB Auron Cuinyanos. Ho
y 93TOro Mmpolecca HECKOJIbKO OrpaHMYHUTENCH, B TOM YHCIE B3aHUMOCBA3b OOBEMa
3aMMCTBOBAHMH U IKECTKOCTH JIeHe)KHO- KpeautHou mnonutukd (JAKII), mnomuepkHyn
Cutyanos: "CamMoe, oXKamyi, TIIaBHOE - 3TO TO, YTO YeM OOJIbIIIe MBI 3aHUMAEM, TEM MEHBIIIE
BO3MOXHOCTe Oyzxer y LleHTpampHOro OaHKa CHIDKaThb MPOLEHTHYIO CTaBKy', -
KOHCTaTUpPOBAJI OH.

Cpennecpounslii nporHo3 Llb mpenmnosnaraer, 4to cpenHss kiroueBas craBka B 2025 roxy
coctaBuT 18,8-19,6% romoBeIX. DTO MOXET MpeimnojaraTh JUOO MadbHEHIee YTOYHCHHE
CPEIHECPOYHOTO MIPOTHO3a MO KIIIOUEBOM CTaBKE B CTOPOHY CHMXKEHMS, TMOO ONpe/ieeHHbIN
YKECTKUH CUTHAJ PBIHKAM O TOM, YTO 33 CEHTAOPbCKUM PELLIEHUEM O CHIKEHUH "KiIr04a" MOXKeT
nocienosath naysa B cmsiruenuu JIKII no xoHua rona, paccyxaaer Munp4akosa.

B 2025 roxy 3amanupoBaHbI €IIIe JIBa 3aceJaHus 110 KIIFOUEBOM CTAaBKE - B OKTIOpE U 1ekadpe.
[To muenuto ananutuka Freedom Finance, B oktsi06pe bank Poccun Oynet yuutbIBaTh peieHus
1o OIO/PKETHOM TOJHMTHKE W HA UX OCHOBE pacCMaTpUBATh JIBa BapHaHTa - JIMOO CHIKCHHE
ctaBkd Ha 100 6.11. (1o 16%), 1160 ee coxpanenue Ha ypoBHe 17%. Ecin nunduanus oceHpio
Ha4yHEeT ycKopsAThesa, TO LIb, ckxopee, BO3bMET nay3y B CMATMYCHUM JIEHEKHO-KPEAUTHBIX
YCJIOBUH, cuuTaeT Muib4yakosa.

brojpkeTHas  TOMWTHKAa -  KJIIOYEBOH  (aKTOp  HEONPEICIICHHOCTH,  COTJIAIIaeTCs
3amrenaupekropa YK "AAA ymnpasnenue kanutanoMm" Bragumup LlpiGaHoB. "JlroOble
"HenmpusTHbIE ClOpOpu3bl" (Hampumep, Oojiee BBICOKHE, YEM 3asBJICHO, pacxXojabl WIH
NPOMH(IAMOHHBIE U3MEHEHUSI HAJIOTOBOM MOJIMTUKHU) B MPOEKTE OIOPKETa Ha CIEAYIOLIYIO
TpPEXJETKy MoryT cTaTh JUis LIb mocTarouHbIM OCHOBaHHMEM AJIsE TOTO, YTOOBI BO3/IEPXKATHCS OT
CMSTYEeHHUS Ha CJIeIyIOIeM 3aceJaHuU", - TOBOPHUT HKCHEPT.

Kpome mienpoii OOKETHOW TOJUTHKU TPOMHMIAIMOHHBIA YPPEKT MOXKET HMETh H
ocnabnenue pyOIsi, 4TO TOXKE MOXKeT moTpedoBaTh oT LIb Oonblieil xKecTKoCTH, JOMyCKaeT
cTapmmii 5koHOMUCT nHBecTOanka "Cunapa" Cepreit Konbirun. "Cnadblit pyOsib MOXKET JIETKO
MOBBICUTH UHQIISIHIO, CIIEA0BATEIHHO, MBI OJTM3KU K TEPMUHAIBHOM (OKOHYaTenbHOU. - PBK)
ctaBke B 2025 roxy", - roBopuT 3kcnepT. O pe3koM ocinabiaeHuu pyOosis Kak ¢akrope s 0oee
JKECTKOU MOAUTUKU LIb roBoput u aHanuTHK MHBECTUIIMOHHOTO A0oMa D8 Anapeii Ky3nenos.
Ho 6a30B0 skcniepT 0KUIAET MPOIOKEHHS IIUKIIA CHIDKEHHSI CTAaBKU CACP/KaHHBIMU IIaraMu
- o 100 0.11. Ha KaXXJI0M 3acCeIaHuu.

C xoHma aBrycra pyOib cTan ocnabisThCs K KOP3MHE OCHOBHBIX BaJIIOT, 3a MOJMECSA OH
HOTEPSAT K J0JUIapy, €Bpo M [0aHwo nopsaaka 6-7%, cienyer m3 naHHbIX banka Poccun n
Moco6upxu.

56



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

K xonmy roma poccuiickast BaigroTa MoXeT ociabuthest 10 90 py0. 3a noiuiap, CUMTAIOT
skcnepThl. Ha aHHBIM MOMEHT J1e3MHQUIALIMOHHOE BIAMSIHUE YKpEIUIeHHs! pyOuIs 3aKOHUMIIOCH,
KoHcTaThpoBana Habuymnuna.

"I[IpocTpaHCTBO JIsi CHIDKEHUS CTAaBKH OCTaeTCS CYIIECTBEHHBIM, OCOOCHHO C YYETOM
nuHaMukd nHGuAnuy 1 BBIT 6nmoke K HIDKHEH rpaHUIle IPOrHO3HOTO UHTEepBajia', - CYMTaeT
®enopoB U 0XKHUAAET €Ille OJHOTO payHJa CHIKEHUS CTaBKU B OKTi0pe. bpaTh maysy B
CMSATYEHUH JCHEKHO-KPEIUTHON MOJIMTUKU NOKA MPEXKIEBPEMEHHO, cUUTaeT AKkcnepr. Ho B
Havdaie 2026 roma 1lb MOXeT mpeKkpaTuTh CHMKATh CTaBKYy WM JIeJaTh 3TO emie Oosee
cAepkKaHHO, poruo3upyer denopos.

['maBubIl aHanmuTuk CoBKOM- OaHka Muxauni BacuibeB B 0a30BOM CIIeHApHH TOXKE CTaBUT Ha
NpoJIoJDKeHNE IuKIa cMsrdenus. [1o ero MmHeHuto, B okta0pe u aekadpe LIb moxer cHu3uTh
KIIt0UeBYI0 cTaBKy Ha 200 0.1m. Ha Ka)xa0oM U3 3aceaanuil. "TeM He MeHee MBI JI0ITyCKaeM, 4TO
coueTaHue HEeOIaronmpHUATHBIX YCIOBHUM MOXET BBIHYIUTH L|b B3sATh may3y, HO ckopee Ha
nekaOpbCKOM 3acenanun', - He uckiouaetr BacunseB. Cpein TaKUX HETaTUBHBIX YCIOBUW OH
Ha3Ball pacmupeHue neduiurTa OOKEeTa HAa ATOT W CICAYIOUIUME TOMABI, JIUTEIBHOE
ocyiabieHue pyOIIsi 1 HETaTUBHBIE CIOPITPU3BI CO CTOPOHBI T€OMOJIUTHKH.

Kakoii kimroueBast craBka OyZieT B KOHILIE T0/1a

[Ipornossr onpomeHHbix PBK aHanuTHKOB NpennosiararoT MHUPOKAK JHANA30H BAPUAHTOB
cTaBkd Ha koHen 2025 roxa - ot 6onee koHcepBaTUBHBIX 16% (Munyc 100 6.1. OT TeKymUX
ypoBHe#) 10 onTUMUCTUYHBIX 13% (Munyc 400 6.11. OT TEKyIIMX YPOBHEM).

"MpbI BUAMM JABa 0a30BBIX CLIEHAPHS - 3TO CHIKeHHe cTaBku Ha 200 6.1m. B okTs10pe u Ha 100
0.1. B nexabpe - k 14% Ha koHer roga. Mnu paBHOBecHOe cHMkKeHHE cTaBku 1o 100 6.1m. Ha
KaXIoM U3 3acemanuil (to ectb 15% B konne roma. - PBK)", - roBoput aupektop mo
unBectunusaM General Invest lumutpuii Pezenos.

KonblrmH cTaBUT Ha Oojee CAep)KaHHOE CMSATYEHUE JEHEKHO-KPEIUTHOH IOJIMTHKH.
"OxugaeM OoJiee caep:kaHHOU TpaekTopuu ctaBku b, yem oxxumaet peiHok. Poct nedunura
U pacxoqoB OrokeTa (B mpoekre Ha 2026-2028 roapl) MOBIUSET HA OyAYIIYIO TPAEKTOPHIO
craBku. Oxxumaem 16% Ha KoHel roja", - TOBOPUT IKCIIEPT.

MubuakoBa mosaraeT, yTo K KoHIy 2025 roga craBka MOXKeT ObITh CHIDKeHa 10 15-16%. "U
CKOpee BCEro, 3TO MPOU3OUIECT B OKTAOpE. A COKpaIIeHUsI KIFOUEBOW CTaBKU 0 YKEIAeMOTO
poccuiickuMm OuzHecoM ypoBHsI 14% TOHOBBIX M HIDKE TpuaeTcs xknath Ao 2026 roma, -
MMECCUMHUCTHYHA OHA.

"Msl oxunaem, uro bank Poccum, BeposiTHee Bcero, MpOAOKUT OCTOPOXKHO CHIKATh
KJIFOUEBYIO CTAaBKY: OHa MOXKET NOCTUTHYTh 15% k koHiy 2025 roma. B nmanpHeiimem B
CMSTYEHUU JCHEKHO-KPEAUTHON MOJUTUKH HE UCKIIIOUEHBI Nay3bl, B TOM YHUCIIE AJTUTEIIbHbIC,
U K KoHIly 2026 rosa npyu OTCyTCTBUM pealn3alii BHEUTHUX U BHYTPEHHHUX PUCKOB KIIHOUYeBast
CTaBKa MOET cocTaBuTh 12%", - mporno3upyet crapmuii ananutuk YK "Ilepsas" Haranbs
Bamenrok.

"Ham 6a30BbIii clieHapuil - Ipoo/KeHne IUKIa CHIKeHUs. Ha okTa0ps MBI BUAMM MHUHYC
100 6.1m. xak ocHOBHOM BapuaHT; MUHYC 200 6.11. BO3MOKHO TOJIBKO IPU YCTONYMBO HU3KOMN
UHQIIALUN ¥ cTIOKOWHOM pyOie. B nekabpe - eme munyc 50-100 6.11. mpu CX0KHMX YCIOBHUSX.
CyMMapHO xJieM CTaBKy Ha ypoBHeE 15% K KOHILy roaa", - TOBOPUT MHBECTUIIMOHHBIN cTpaTer
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Skyfort Capital Aunpeit Onapun. [lay3a Bo3MO>kHa, HO, BEpOSITHEE BCET0, HAa OJTHO 3aCeAaHue
(omuH-ABA MECsIIa), CYMTACT OH.

Haubosnee ontumuctuynblii nporno3 y BacunbseBa u3 CoBKOMOaHKa, KOTOPBIH K JIET CHIYKEHHS
ctaBku 10 13% yxe k koHiy 2025 roxaa, Tak Kak pocT SKOHOMUKH U MHOISAIUS UIYT HUXKE
nporHo3oB LIb. Cuenapuii co cHmxenueM ctaBku 10 1415% Kk KOHIYy ToJja OH BUIUT TOJIBKO
MIPH peau3aiy HeOJaronpusTHEIX (PaKTopoB.

skeksk

Kpome meapoii 010 5KeTHON MOTUTHKA MPOUHOIAIIMOHHBIN () (PEKT MOKET UMETh OCJIa0IeHUE
pyOms1, uTo MOKeT moTpebdoBath OT LIb GombIIel KECTKOCTH, AOMYCKAET CTAPIIHA SKOHOMHCT
nHuBectOanka "Cunapa" Cepreit Konbirun

skeksk

JlroObie  "HempusTHBIE cropnpu3bl’ (0oyiee BBICOKHE, YeM 3asABJICHO, PAacXOAbl WU
NpOMH(IAIMOHHBIE U3MEHEHHUS! HAJIOTOBOM MOJIMTUKHU) B MPOEKTE OIOPKETa Ha CIEAYIOLIYIO
TpexJIeTKy MoryT crath it 1B mocraToyHbIM OCHOBaHHMEM, 4YTOOBI BO3JEPKATHCS OT
CMATYCHHA Ha CICAYIOIICM 3aCCAaHNN

3amrenaupektopa YK "AAA Ynpasnenue kanuranom" Bragumup [{p16aHoB;

Maprapura Mopnosuna

PBK, 15.09.2025, (0HKa Ha NOHU)>KeHue

lNocne cHuxeHuss cmasku 0o 17% poccusiHam rnpudemcs "nepececms cC
camosiema 8 ckopocmHou rnoe3d" ¢ moyku 3peHussi doxodHocmel 8krados, 3as8usiu 8
BTB. KpyrniHbie 6aHku, 8 mom qucrie "Cbep”, yxxe cHuxarom cmaeku ro oernosumam u
kpedumam. PBEK pasbuparcs, KyOa notidem pbIHOK.

Pemenue L1b cHU3UTH KiTI04YeBYIO CTaBKy ¢ 18 10 17% rofoBbIX yKe BHI3BAJIO PEAKINIO OAaHKOB
- HEKOTOpBIE KPYIHbIE UTPOKHA aHOHCUPOBAIA KOPPEKIIMIO CTABOK HE TOJIBKO MO KPEeIUTaM, HO
U TI0 BKJIaJ[aM.

Tak, ¢ 15 cenTs10ps MakcuMalibHasi JOXOAHOCTh TPEXMECSYHBbIX Jeno3utoB B CoOepbOanke
cHU3uTCS 10 15,5%, coobmmt ero mpeacraButenb. OgHoBpeMeHHO B "COepe" coolmumu o
CHI)KEHHH CTAaBOK IO PBIHOYHOM MIIOTEKE Ha 1-2 NpOLEHTHBIX IyHKTa "B 3aBUCUMOCTH OT
pa3Mepa nepBoHA4YaIbHOTO B3HOCA" M Ha 1,5 MLII. - IO HELEJIEBBIM KPEIUTAM.

BTbB ymeHbImi cTaBkd MO MOTpeOKpeauTaM Ha 4 m.11. "DTO JUIb HEepBBIM Iar, ceifuyac Ml
aKTUBHO pabOTaeM HaJ CMAMYEHUEM YCIOBUI IO WMIOTEKE M aBTOKPEIUTaM, PELICHHE IO
CHIDKEHHMIO CTaBOK INpHMeM B Ommkaifmee Bpems'", - 3asgBWI 3ammpes, OaHka AJeKCaHIp
[TaxomoB. Ilmanupyercss 1M KOppeKuus CTaBOK 1o aeno3uraMm, B BTDB He packpsuin.
"CHUKEHUS KIIIOUEBOW CTaBKH, O€3YyCIIOBHO, CKa3bIBAIOTCS HA JIOXOJHOCTH IO BKJIAZaM, MpU
TOM OHHU OCTAalOTCSl CaMbIM HAJEKHBIM U JOCTYIHBIM HHCTPYMEHTOM HAKOIUIEHHUS IS
MUJUJIMOHOB POCCHUSH. BKJIam4uKy, yCIOBHO TIOBOps, IEPECEIN € CaMOJeTa B CKOPOCTHOMN
1o€e3/1: Ha OOJIbIINE TUCTAHIIMKM CKOPOCTh CHU3MIIACh, HO HA KOPOTKHUE - IOYTH HET", - OTMETUI
ITaxomoB.

Kakue curnaibl 1at0T B Ipyrux OaHKax
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Abcomot bask ¢ 15 ceHTA0pst CHU3UT CTaBKY 110 TPEXMECSYHOMY Jeno3uTy "cpounsiid” Ha 0,25
I.1., COOOLIMI JUPEKTOp NenapTaMeHTa PO3HUYHBIX MPOAYKTOB KPEAUTHOM OpraHU3aluu
Buranuit KoctiokeBuu. Co crnemyromieil Heenu OaHK MEPEeCMOTPUT CTaBKU IO HIOTEKE U
aBTOKpeauTaM, rmoodemian oH: "CTeneHb CHUXKEHUS OyAeT ONpeiesieHa Mocjie MOHUTOPUHTA
pBIHKA".

"MblI BHUMATEIBHO CJIECAMM 3a CUTyallMed JJIs aJanTaluy napamMeTpoB CBOUX MPOAYKTOB K
KOH’bIOHKType pI:IHKa. PCIJ_IGHI/IH I10 CTaBKaM HpI/IHI/IMaIOTCﬂ C y‘-ICTOM pOCTa CTOUMOCTH Ha
pbiHKe (GOHAMPOBAHUS W KOHKYPEHTHOW Cpenbl', - CKa3ajd 3aMmpe] TMpaBlieHUs OaHKa
"Tom.PD" Anexceit Kocsikos.

[IpeacraButens Poccenbxo30anka TOKe COOONIMII, YTO OpraHW3anus OyJIeT MOHHUTOPHUTH
PBIHOYHYIO CHUTYallMI0O W YYUTHIBaTh "KIIOYEBBIE (DAKTOPBI, BIMSIONIME HAa YPOBEHb
MpOLEHTHBIX CcTaBOK". "JIroOble wW3MeHEeHHsT OyayT OOOCHOBAaHbBI W  TPOJAMKTOBAHBI
AKTYAJIbHBIMU PLIHOYHBIMU TCHACHIUSAMMU. O MJIAHUPYCMbBIX U3MCHCHUAX 6aHK O6$I33.T€J'H>HO
MPOUH(POPMHUPYET KIUEHTOB", - 3aBEPUJI OH.

"Hcxons U3 0XKUIAaHUN MO CHMXKEHUIO cTaBKU LIb, MBI 3a0;1aroBpeMEeHHO CKOPPEKTHPOBAIN
YCJIOBHS TI0O KPEIUTHBIM M cOeperatelibHpIM MpoaykTam', - otMeTni mnpenacraBurens [1Ch.
Ceituac 6aHK OLIGHUBAET LIEIeCO00Pa3HOCTh JaIbHEUIIeH KOPPEKIIMU CTABOK.

CoBKOMOaHK TpoBeN IMOCIEIHEe CHUKEHHME CTaBOK MO BKJIaaaMm 21 aBrycra, 0Oa3oBas
JOXOJHOCTb 110 HUM AocTHuria 15,5% ronoseix, cooOmumi ero npeactaBurens. OH HE OTBETUI
Ha BOMpOC, OyAeT Ju OaHK KOPPEKTUPOBATH YCIOBHUS MO COEperaTreabHbIM U KPEIUTHBIM
IPOTYKTaM.

[IpencraBurens HoBukoMOaHKa cOOOIINII, YTO CHMKATh CTAaBKM IO BKJIAJaM PaHbIIE KOHIA
CEHTAOpS HE IUIAaHUPYETCs, a BO3MOXHOCTh CHMIKEHHUS KIIIOYEBOM CTaBKHM Oblila 3a10KE€HA B
yCIIOBUS €11e B aBrycTe. B Ommkaiiniee Bpemst 0aHK TakKe PEInT, KaK CUIIBHO CHUKATh CTaBKU
10 KpeuTaM U UIOTEKe.

OcranpHble KpYIHBIE OaHKHU HE OTBETHIIN Ha 3arpockl PBK.
Kax noMeHst0TCs yCloBusl Ha phIHKE BKIIAI0B

[lo nanueiv 1B, Ha koHeln aBrycrta cpeiHsisi MakCHUMallbHas CTaBKa IO BKjiajgaM B Tor-10
06aHKOB cocTaBmwiia oyt 15,7% ronossix. C MOMEHTa Haydana LUKJIA CMATYEHUS JIEHEKHO-
KpPEAUTHOMN MOJIUTHUKH MOKA3aTeNlb MOTEPSI OKOJIO 4 MPOLIEHTHBIX IIYHKTOB, TOTAa Kak "Kiro4"
YMEHBUIMJICS 32 3TO BpeMs Ha 3 ILIL., TO €CTh JOXOJHOCTh cOeperaTeibHbIX MPOAYKTOB B
poccuiickux 6aHkax magaet OvicTpee, yeM LIb mepecmarpuBaet craBky. B aBrycre HeKoTOpbIe
YYaCTHUKM PbIHKA 3a(MKCHPOBAIM 3aMEUIEHUE WM Jake COKpallleHHE IETO3UTHOM 0asbl,
nucan PBK.

3T0, OJJHAKO, HE TMOMEIIANI0 PHIHKY YXYIIATh YCIOBUS MO BKJIaJaM B MPEJABEPUN 3aceIaHUsS
Hb. Jo 12 centsiOpsi cTaBKM BHU3 CKOPPEKTUPOBAIM HECKOJIBKO KPYIHBIX OaHKOB-"COep",
lNazmpombank, Poccenpxo36ank, [ICh, MKB, 6ank "/lom.P®" u T-6ank, 3ametun PBK.

CHIKeHne KII04eBOi cTaBku A0 17% romoBeIx 1aetT 6aHKaM MPOCTPAHCTBO ISl JATbHEHUIIIETO
YMEHBIIICHUSI JOXOJHOCTH JEMO3UTOB, CYMTAET PYKOBOAMTENh HAMPABICHHS SKCIEPTHOU
aHamutukn "banku.py" MuaHa ConmarenkoBa. "OmHako mporecc OyaeT HepaBHOMEpPHBIM. B
KpPaTKOCPOYHOI MepPCIeKTUBE, Ha HAIll B3TJIs1, MHOTHE OaHKU OyIyT A€MCTBOBATH OCTOPOKHO:
KOHKYPEHLIMS 3a IacCHBBl COXPAHSAETCS, a CYIIECTBEHHOIO OTTOKAa CpPEICTB B JIpyrue
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MHCTPYMEHTHI NToKa HeT. Kpome Toro, HaceneHue mpo10JKaeT akTUBHO pa3MelllaTh IEHbIM Ha
BKJIaJ[aX, 4TO YJEp>KUBAaeT OaHKH OT pe3KHUX IIaroB', - 3aMeyaeT OHa.

Koppekmust Ha pbIHKE BKIAJOB €ClIM M OyIeT, TO He3HauYUTeNIbHasl, COraIlaeTCsl AUPEKTOP
rpyMIbl peUTHHTOB (rHaHCOBBIX MHCTUTYTOB areHTctBa HKP Erop Jlomatun. On o6pammaer
BHUMAaHHE, YTO HEKOTOPbIe OAHKM HE YXYAIIAIN YCIOBHS MO BKJIaJaM 3apaHee, HECMOTps Ha
BBICOKYIO BEpPOATHOCTH CHUKEHHMS "KiTroua'.

Kak cunraer ConiaTeHKOBa, Ha TOXOJHOCTh JIEO3UTOB OyIET BIUATH MOTPEOHOCTh OAHKOB B
JMKBHJHOCTH - B INKOBBIE IIEPHOBI BO BTOPOM IOJYTOJAUH OHA MOXKET BBIPACTH, U 3TO OKaXKET
NOJJIEPKKY CErMEHTy BKIanoB. Panee onmpomennsie PEK ananutuku nporsosuposainy, 4To
CTaBKH CHU3ATCA elle Ha 2-4 ILII.

"TI0JIHOCTBIO UCKIIIOYATh TOTO, YTO JO0 KOHIIA T'O/a CTaBKHU I10 JUIMHHBIM BKJIagaM (OT OJHOTO
rojfia) NnepecTaHyT ObITh JIBy3HauHbIMHU, HENb3s, HO BEPOATHOCTb HEBBbICOKas. Jlaxe mpu
NOCJIEA0BATEIbHOM CHI)KEHHUHU KIIIOUEBAs CTaBKa J0 KOHIIA r0Jla BPsi JIU OIyCTUTCS HIDKE 15-
16% romoBbIX, a 3HAa4YMT, y OAHKOB COXPAHMUTCS 3amac JUIsl NMPEAJOKEHHUS IO JUIMHHBIM
neno3utam okoio 10-11% roposeix. [lcuxonornyeckas miaHka "By3Ha4HbIX'" CTAaBOK Ba)kKHa
JUIs PO3HUIBI, U OaHKM OyIOyT cTapaTbCs YJIEpXKHBaThb €€ KaK MHHHUMYM IO T'OJOBBIM
npoaykram", - nonaraetr ConaTeHKOBa.

MakcuManbHble CTaBKM MO BKJIaJaM B KpyHHEMIIMX OaHKaX K KOHILy Tojia, BEpOSITHO,
OCTaHyTCsl [BY3HAa4HBIMH, COIVIAIIAeTCs ympasisiommii aupekrop "Oxcmepr PA" IOpuit
benukos. "KitoueBas cTaBka, MpeAroNoKUTETbHO, OyAeT HaXOAUTHCS B paiioHe 15% ro1oBbIX.
Haubosee BoctpeOoBaHHbIE BKJIA/IbI B psiJie 0aHKOB OYIyT YK€ Ha IpaHH TOT0, YTOOBI TOTEPSThH
JIBY3HAYHYIO TOOBYIO JOXOAHOCTb, HO MacCOBO 3TO IPOM30UIET CKOPEE yKE B CIEAYIOLIEM
roay", - IPOrHO3UPYET OH.

Kax cunpno MOTYT NOACHICBETh KPCANUTHI U UIIOTCKA

CHIKEHUE KITIOYEBOM CTaBKU YK€ MPHUBEIO K HEKOTOPOMY OXKHMBICHUIO PO3HHYHOTO
KpEIUTOBAHUS: B MIOHE BBIIAUU CCY/ YBeIUYWInCh Ha 12,5%, B urone - Ha 17,5%, a B aBrycre
- Ha 8,7%, no 948,5 mapna py6., noacuntanu ananuTuku Frank RG (mannsie ects y PBK). IIb
YKa3bIBaJ, YTO YUYACTHUKHU PHIHKA PEardPOBAIH HA CMITYCHHUE JEHE)KHO-KPEIUTHOU TTOJTUTUKA
MEPECMOTPOM KPEIUTHBIX CTABOK BHU3. [10 KOPOTKHMM cCynaM CTaBKU 3a aBI'YCT CHU3WJINCH Ha
1,4 n.n., a no gnuHHBIM - Ha 0,2 m.n. Ha 21 aBrycra cpenHsisi cTaBKa Mo NOTPEOUTENbCKUM
kpeautam B Ton-20 OankoB coctaBuna 31,47% TroaoBBIX, ClEeIyeT W3 JNaHHBIX CepBUCA
"®unycayru" MocKOBCKOM OUpPKU.

CKOpOCTh U3MEHEHUsI CTOMMOCTH KPEIUTOB OyJeT 3aBUCETh OT TOro, Kak peuieHue b mo
"kirouy" MOBIMSIET HA CHPOC NOTEHUHUAIBHBIX 3a€MIIUKOB, TOBOPUT PYKOBOJUTENH T'PYIIIIbI
peiituHroB unaHcoBbix MHCTUTYTOB AKPA Banepuii [Iusens. OH cunTaer, 4To akTUBU3ALMS
KJINEHTOB IIPUBEJET K 3aMEIJICHUIO CHM)KEHUS CTaBOK.

CraBkM KpeAUTOBaHUS OyIyT MagaTh MEAJICHHEe, YeM JeTNOo3UTHbIE, yBepeH bemnkon: "[OHu]|
BKJIIOUYAIOT IIPEMHUIO 3a PUCK, a oHa B 2025 rojy MoBBICUIACH B CBSI3U C CUCTEMHBIM POCTOM
KPEAUTHOTO pUCKa. J{71s ero CHMKEHHS HY>KHA ONITUMU3ALMS JOJITOBOM HArpy3KH IpaxkiaH, HO
Jaxe B JIyYIIUX CIHEHAPUSX pEabHbIE pPe3yJbTaThl TAKOBOM TMPOSBSATCA TOJBKO Ha
JTOJITOCPOYHOM TOPU30HTE JBYX-TPEX JieT".

HeliTpanpHelil cUTHAJ peryssiTopa Mo3BOJIIET OTJACIbHBIM UTPOKaM "TIONTH Ha orlepexeHue"” u
CKOPPEKTUPOBATh CBOM Tapudbl Oonee omyTumMo, yem 1 m.a., rooput ConjgarenkoBa. OHa
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JIOITyCKAeT, 4YTO HEKOTOpbIE KPYIHbIe OaHKH OyIyT rOTOBBI "MOAOTPEBaTh CIIPOC” 3aEMIIHKOB
1151 GOPCUPOBAHUS TPUPOCTA COOCTBEHHBIX POZHUYHBIX TTOPThEIEH.

T'oBops 00 unorexke, onpoiteHusle PBK skcnepTs! [OMyCKaroT, YTO CTaBKU 10 HEH MOTYT YHTH
) y > Yry

Hmke 20% no xonmna roga. Ilo manabM "Jlom.P®", Ha 5 ceHTAOpsS cpenmHsAs CTaBKa IO

PBIHOYHBIM KpeIuTaM Ha XKuibe B Ton-20 6aHkoB cocTaBisiia 22,3-22,4% Tro10BBIX.

"CTaBKM MO PBIHOYHOM HMIOTEKE, KaK M CTOMMOCTb JPYTUX MPOIYKTOB, OMPEACIISIIOTCS
CTOUMOCTBHIO (1)0HI[I/IpOBaHI/I$I 1 KPCAUTHBIM PUCKOM. COOTBCTCTBGHHO, BCPOATHOCTb CHUIKCHUA
CTaBOK 1o unoreke Huxe 20% onpenensercs BEPOATHOCTHIO IPOMOPIMOHATIBHOIO CHYXKEHHUS
CTaBOK 10 IIpUBJIEUEHHBIM cpencTBaM. Ecinu cmsaruenue JIKII B Tekyiem rogy npoaomKuTes,
CTaBKHU IO UMOTEKE MOTYT OmycTUThCs HIke 20%", - o0bsicHseT [IuBeHb.

Kax ormeuaer ConpareHKoBa, CTaBKM IO uUnoTeke B Poccuum majany NpuMEpPHO ¢ TEMHU Ke
TEMIIAMH, 4TO U KitodeBas. "3 Bcex pbIHOYHBIX KPEAMTHBIX IMPOAYKTOB MIIOTEKa ObICTpee
BCEro pearupyer Ha "Kirou", - roBopuT 3Kkcnept. Ilo ee ciioBam, cpeiHssa CTaBKa 110 UIIOTEKE
MMeEeT MIaHCHI OMyCTUThC HUXKe 20% romoBeIX 10 ouepeaHoro 3acenanus L[b 24 oktsaops.

skekesk

Ecnu cMsruenue AeHeXHO-KPEAUTHOW MOJIUTUKU B TEKYILEM IOy MPOAOIIKUTCA, CTAaBKH IO
UIIOTEKE MOTYT OIyCTUThCs HUXke 20%

PykoBoaurens rpymnmsl peiiTuHroB puHancoBbix UHCTUTYTOB AKPA Banepuii [luBens

skeksk

31,47% romoBBIX COCTaBJIsUIa CPEHSA CTAaBKa IO TMOTPEOUTENHCKUM Kpeautam B TOm-20
0aHKOB, 10 TaHHBIM cepBuca "®Ounycayru" MockoBckoit Oupsku Ha 21 aBrycra 2025 rona

kg

MakcumanbpHble CTaBKM 10 BKJIAJaM B KpyHHEWIIMX OaHKaX K KOHIy TOJa, BEpPOSTHO,
OCTaHyTCsl JIBY3HAUHBIMHM, IpearnoyiaraeT ympasisoomuil gupekrop "Oxcnept PA" HOpuit
benukos

TOmusg Komknua

Kommepcanmsb, 13.09.2025, MHeecmopbl 060xk2/1ucb Ha cmaeke

CoxpaHeHue KoHcepgamueHou rno3uyuu baHka Poccuu 6 omHoweHuUU
OeHEeXHO-KpedumHoU rosluUMmuUKU, CHU3UBWEe20 KI1lo4Yesyto CcmaesKy ecez2o fuwb 00
17%, cmarno HenpusimHbIM CHOPPU3oM 0511 y4acmHUKO8 ¢hUHaHC08020 pbiHKa. B
pesynibmame uHOekc Mockosckou 6upxu nomepsn 2,4%, omkamuewuchb K
3Ha4YeHUsIM MecsiyHou OaeHocmu. [Ipepeanacb U uepa Ha MO8bIWEHUE Kypcos
UHOCmpaHHbIX 8asirom. B ycriogusix coxpaHeHuUs1 Xecmkolu MoHemapHoU rnosumuku
y4aCmHUKU  pbIHKa oxudarom KOppeKkuyuu Ha 00/i2080M  pPbiHKE, OOHaKo
3HayumersnbHo20 criada KomupoBOK aKUuul yXe He XOym.

Pemenne 11b cHu3uTh KimoueByro craBky juiib Ha 100 GazucHbIX myHKTOB (6. 1.), 10 17%,
0Ka3aJI0Ch HEMPUATHBIM CIOPIPU30M 7151 OOJILIIMHCTBA MHBECTOPOB. Ellle HakaHyHE Onpochl
AQHAJIUTUKOB CO CTOPOHBI ar€HTCTB TOBOPHIIN B M0JIb3Y CHHXKeHHUs cTaBkH Ha 200 6. 1., oJHaKo
MO3UIUS  PEryjisiTopa OKa3ajmach OoJiee cIepkaHHOW. B ycloBHSX HeoNpaBIaBIIUXCS
O’KU/IaHUIM MHBECTOPHI MPEANOWIN COPOCUTh YacTh MOPTQes, MPHUUeM NMPOJaKku YCHININChH
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10CJI€ BBICTYIUICHHUS MO uroraMm 3acenanus raasbl b DneBupsr Habuymmunoii. o uroram
OCHOBHOI1 ceccun unaekc Mockosckoit 6upxu (IMOEX) cuusuncs nouru Ha 2,4%, no 2839
IIYHKTOB, OTKaTUBIINCH K IT0KA3aTEJSIM MECSIUHOM TaBHOCTH.

[Ipu 5TOM OOJNBIIMHCTBO BHICOKOJMKBUIHBIX aKIWA MOTEepsuid B 1eHe 1-3%. 33 YaCTHOCTH,
akuuu Coepbanka — 1%, HOBATOKa — 1,6%, «T-Texunonoruit» u JIYKOWUJIa — 2,8%,
«I"azmpoma» — 3,2%.

«HpIHelIHEE CHUYKEHHE KOTUPOBOK — THUIMYHAS PEAKIUS MIpPHU MEPEeCMOTPE OXKHUIAHHUMN B
CTOpOHY 00JIe€ OCTOPOXKHBIX IACHCTBUU PETYJATOPa»,— OTMEYACT aHAIUTHK PhIHKA aKIHi
NDK «Conun» Jlennc MacieHHUKOB.

[Ipu 53TOM CuIbHEE BCETO MPOCETN KOTUPOBKHU KOMITAHUHM C TTOBBIIIIEHHOM JTOJITOBOM HArPy3KOH.
VY rtakux smuteHToB cooTHouieHne Net Debt/EBITDA (mokasarenb, XapaKTepH3YIOLIHA
3aKpeUTOBAHHOCTH SMUTEHTA) MPEBBIIIAIO 4X, TOT/1a KaK B CPEIHEM IO PHIHKY OH HAXOJAUJICS
Huxe 2x. B wactHocTH, akumu «Camonera» maganu B 1ieHe Ha 6%, «Cerexa ['pynm» u
«Meuena» — Ha 5%.

Jlns mogo0HBIX SMUTEHTOB 00Jiee 3HAYUTEIBHOE CHUKCHHME KJIIOUEBOM CTABKHM O3HAYAJIO ObI
«bomee OBICTPOE CHIIKEHHE CTOMMOCTH OyIyIIMX 3aMCTBOBAaHHUI», YKa3bIBaCT AHAIMTHUK
«Anbpa-NuBectunuity Anactacus boiiko. JlomonHuTenbHOE AaBI€HHWE HA POCCHHCKUI
(OHIOBBINM PBHIHOK OKa3anu cioBa-npenynpexaecHus npesuaenra CIIA Jlonanpaa Tpamna o
«CEephe3HOM yaape» Mo OaHKaMm, TOproBie U HePTIHOMY cekTopy Poccum, oTmeuaer
HAYyaJIbHUK OT/AeNa aHaiu3a OaHkoB M jeHexHoro peiHka MK «Benec Kamuram» HOpuit
KpaBuenko.

3aMeUICHHE TEMIIOB CHIDKCHHUS KITFOYEBOM CTaBKM TIPUBEJIO K CHIDKCHHIO WHICKCA
rocob6nuranuii Mockosckoit 6upsku (RGBI) moutu Ha 1%, 10 119 myHKTOB.

«Panee 7O0XOTHOCTH MO OOJUTAIMSM MTOYTH HA BCEH JUTMHE KPUBOM O€CKYTIOHHOM TOXOTHOCTH
HAXOAWIIMCh 3HAUUTENbHO HIKE 14% TOMOBBIX, YTO OTpa)Kalo OXHJAAaHUS phIHKA MO Oolee
OBICTPOMY CHIKEHHUIO KITFOYEBOM CTaBKW»,— OTMEUAET BEAYIIUA WHBECTUIIMOHHBIN aHAIIUTUK
«I'o NuBecr» Hukura bpenuxuH.

Bwmecte ¢ Tem skectkas mosunus LB mogmepxkana py0ias — Kypchl HHOCTPAHHBIX BaTFOT
OTKATHJIUCh OT MHOTOMECSAYHBIX MAaKCHUMYMOB, IOCTUTHYTHIX HakaHyHe. Tak, OupxKeBoi Kypc
foaHs onycrtwics g0 11,75 py6./CNY, norepsiB 3a nens 1,7%. BHeOupkeBoit Kype moiurapa
BepHyJIcs K 83,8 py0./$, Ha 0,8% HIDKe 3aKpBITHS TPEABITYIIETO JTHS.

[To MHEHMIO yYaCTHMKOB PBIHKA, 3aMEJJICHUE TEMIIOB CHIIKEHHUS KJIIOYEBOM CTaBKH CTaJio
CUTHQJIOM K TOMY, 4TO OXMJaTh JocTkeHus 14% k konuy 2025 roma He croutT. OHHM
OLICHUBAIOT, YTO CTaBKa JOCTUTHET JUIIb 3HaueHUU 15-16%. Tem Oonee 4To, Kak 3asBHIIa
rnaBa banka Poccun DnpBupa HabuynnuHa, cHukeHHue cTaBkU Ha 3aceianuu LIb B okTs10pe He
OTIPENIETICHO, TaK KaK PEryJsITOp OyJIeT yYUTHIBATh COCTOSIHUE SKOHOMUKH, KPEIUTOBAHUS U
uHGIIMOHHBIX oxuaanuid. [lo mporno3y banka Poccun, rogosas undusmus B 2025 roay
JOJDKHA CHU3UTHCS 110 6—7%, a B 2026 roxy — 10 4%. Onnako B centsiope 2025 rona rogoBas
uHIIM 110 JaHHBIM PoccraTa npeBbicuina 8%.

YuuteiBasi PUTOPUKY PETYJISATOpPA, MOXKHO mpennonaoxuts, uro B JKII coxpanutcs
MOBBIIICHHAS )KECTKOCTh, OTMEUYAET AUPEKTOp aHanmuTuueckoro aenapramenta MK «Pernon»
Banepuii BaiicOepr. «Ilay3a B TeKylieM UK€ CHUXEHHS KIHOYEBOW CTAaBKM BO3MOXKHa»,—
cunutaetr skoHOoMUCT UK «Peneccanc Kamuram» Annpeit Menamenko. [lo ero MHenuro,
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NPUYMHOM TaKOro PEIICHUS MOXKET CTaTh HEMPUSATHBIN CIOPIPHU3 CO CTOPOHBI OIOJKETa —
CYIIECTBEHHOE paciupeHne aeduiura Ha 3TOT U clieaytonuii roasl. Kpome Toro, mpuunHoit
MOXET CTaThb W Ooyiee aKTHBHBIN, YeM OXXHIAJl PEryjsiTop, pocT KpPeIuTHOro moprtders,
OTMEYAEeT IKCIEPT.

BMmecTe ¢ TeM nponoKeHHs: KOPPEKIMH Ha PHIHKE aKIMi y4aCTHUKH pBIHKA B Onmxaiiiiee
BpeMs HE OXKHMJIAIOT, B TEUEHHE MecsIa WHIEKC Oyaer HaxomuTbes BOMM3M 2900 MyHKTOB.
«EcTb Hagex1a, 4TO B Hayajae HOBOM HEENN PhIHOK "BBIYCTUT BECh Map" U Jajnee CUTyarus
cTabUIM3UpyeTcs B OXHUAAHUM HOBBIX MakpoJaHHbIX Mo Poccum»,— cuurtaer HOpuit
KpaBuenko. Kak ormedaer HaganpHuk aHamutuueckoro orzaena MK «Pukom-Tpact» Oner
AOeneB, 1 pocTa phiHKAa MOTpedyeTcss MO0 «yCTOWYWBBIA CUTHAN Ha Jedismnuio, Jrdo
YCTOMYMBBIEC T€OMOTUTUYECKUE CUTHAIIBI O JIEICKAJIALIUY HATIPSYKEHHOCTH.

Unmepgpakc, 12.09.2025, KabmuH ycmaHosusi mpeboeaHusi K
peumuHay 6aHkoe Onsi pasmeuweHusi cpedcme YK, pabomarowux ¢
MeHCUOHHbIMU HaKoIM/eHUsimMu

lNpasumenbcmeo P® ycmaHosurio mpebogaHusi K YpOBHK pelmuHaa
KpedumHbIX oOp2aHu3auyuli, 8 KomopbiX pa3mewarom OeHexXHble cpedcmea
ynpasnswue KomnaHuu u 6poKepsl, ocywecmsrnsiouue onepayuu co cpedcmeamu
MEHCUOHHbIX HaKoraeHud.

CoOTBETCTBYIOIIEE TIOCTAHOBJICHHE pa3MENICHO Ha O(QHUIMAIBLHOM HHTEPHET-TIOpTae
paBOBOW MH(POPMALIUH.

CormacHO TOKYMEHTY, KPEJUTHBIE OPTaHU3ALMH JOJDKHBI OTHOBPEMEHHO MMETh HE MEHeEe 2
KPEIUTHBIX PEUTUHIOB 10 HALIMOHAJILHOW PEUTUHIOBOM IIIKAJIE:

. He Hxke ypoBHA "A-(RU)" ot AKPA,

. He HIKe ypoBHs "TuA-" ot "Okcnept PA",
. He Hrke ypoBHs "A-.ru" or HKP,
. He Hke ypoBHA "A-r1u " or HPA.

ITocranoBnenue BerymaeT B cuiy ¢ 1 mapta 2026 roga u AeHcTBYeT 6 JeT.

https://www.interfax.ru/business/1047045

PUA Hoeocmu, 12.09.2025, [QuHamuka uHnsayuu ocmaessiem
nomeHyuan ons npPooOoJIKEeHUs CMsi2YeHust AKI -
Mu+nakoHoMmpaszeumusi P®

CHuxeHue BbaHkom Poccuu Kriro4yeeol cmaeKu SI8/1s1emcsi 8a)KHbIM WaaoM,
meKywas OuHamuka UHQnsauuu ocmasensem romeHyuan Ons npoOO/KeHUS
CMsi24eHUs1 OEeHEeXHO-KpeOUMHOU ronumuKu, cKasan XypHanucmam Oupekmop
denapmameHma MaKpO3KOHOMUYECKO20 aHarnusa u rpo2Ho3UpOoBaHUsI
MuHakoHompaseumus Jlee [JeHucos.

LIb P® no uroram 3aceganus COBETa IUPEKTOPOB B ATY MATHUILY 0KUIAEMO CHUZHII KITFOUEBY IO
CTaBKY TPETUH pa3 MoJps, HO TENEeph JIMIIb Ha | MPOLUEHTHBIN MyHKT - 10 17% ro1oBbIX.
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"Pemennie banka Poccuu CHU3HUTH KIIHOYEBYIO CTaBKY CTajJ0 BaXkHbIM IaroM. Mcxoaum us
TOT0, YTO TEKYI[asi JTUHAMUKa MHQIISAMH OCTaBIsIeT MOTEHLIUAI AJIS IPOJOKEHUS CMATYSHMUS
JKII, a panpHeiiliee 3aMenjieHHE TEMIIOB pOCTa LEH OyJeT OCHOBHBIM (DaKTOPOM IIpH

~ 1

IMPUHATHHU COOTBETCTBYIOINUX PCIICHUHN ', - CKa3all I[aHI/IJ'IOB.

On no6aBui, 4to AaHHble PoccTara roBopsT 0 3aMeyIeHUH UH(IISAINUN ¢ MUKOBBIX 3HAYCHUH,
MpU 3TOM OINEPATHUBHBIE WHIUKATOPHI CBHUJETEIBCTBYIOT O CYIIECTBEHHOM 3aMEJICHUHU
SKOHOMHYECKONH aKTUBHOCTH.

PUA Hoeocmu, 12.09.2025, U6 P® oxxudaemMO CHU3UJI KJIHO4Ye8YyIo
cmaeky, Ho niuwb 00 17% ¢ 18% 2o00o0ebix

bank Poccuu no umozam 3aceOaHusi cogema OUPeKmopos8 8 amy rnsimHuyy
0XXudaemMo CHU3UJT KITio4Yesyro cmaeky - mpemuu pa3 rnodpsio, Ho mernepb Auuwb Ha 1
rnpouyeHmMHbIU rnyHkm, 00 17% ao0doebix, criedyem u3 3ase/ieHuUsi peayrsmopa.
Bripouem, amo ece e MUHUMyM ¢ KoHUa uronsi 2024 2o0a.

L1b B utoHe BriepBbIC MOUYTH 3a TpH Tojia (¢ ceHTAOpst 2022-10) CHU3WIT KITFOYEBYIO CTABKY - 110
20% romoBbIX C pexkopaHOoro ypoBHsS B 21%. Ha wucropuueckoM MakcUMyMe CTaBKa
npozepxanach 6oiee ceMu MecsleB. B urosne peryisTop BHOBb CHU3WII KIIOUYEBYIO CTaBKY - 10
18% ronoBbix. bonbsmuHcTBO onpoieHHbix PUA HoBocTr aHaTUTHKOB OKUJATU CHHXKEHUS
cTaBkd 12 ceHTs0ps 10 16% rofaoBbIX, 4aCTh SKCIIEPTOB IIPU 3TOM JOITYCKaJIU CHUKEHHE JINIITh
1o 17%.

"Cosetr mupektopoB banka Poccum 12 centsOpst 2025 rojma mpuHSI pelieHWe CHU3UTH
KIto4ueByro craBky Ha 100 6.1., 1o 17,00% romoBeIx", - cka3aHO B CETOHSIIHEM 3asIBIICHUU.

PUA Hoeocmu, 12.09.2025, >Xecmkue OeHeXHO-KpeOUMHbIe
ycsioeusi npodon)Kafom cnocchmeoeamb desumpnﬂuuu e Poccuu
-Ub

XKecmkue OeHexHO-kKpedumHbie ycrogusi npooosmkarom criocobcmeosams

de3uHgbnsayuu 8 Poccuu, npu amom Ha meMribl pocma UeH 8 Utosie-agaycme rnoesusinu
pa3soebie chakmopbi, 2080pumcs 8 ripecc-penuse Lib.

"XecTkre NeHEKHO-KPETUTHBIE YCIOBHUS TPOJOIDKAIOT crocoOcTBoBaTh Ae3nH(sun. Ha
TEKYILME TEMIIbl POCTA IIEH B UIOJIE-aBIyCTE 3HAUUMO MOBIIUSIN pa3oBble (GaKkToOphl", - TUILET
peryJsrop.
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PUA Hoeocmu, 12.09.2025, WHpnsuuoHHbIie oxudaHussi 6 Po
ocmaromcsi 8bICOKUMU, 3mMO MO)Xem mnomMewamb 3aMeosieHUlo
uHgpnayuu - b

UHnauuoHHbIe oxudaHusi 8 P® e nocnedHue Mecsiubl COXPaHSaMCcs Ha
108bILUEHHOM YPOBHE, YMO MOXXem rpernsmcmeosamsb ycmou4yueomMy 3ameOrieHUuro
UHnsauuu, 208opumcs 8 coobuweHuu baHka Poccuu rno umoaam 3acedaHusi coeema
oupeKkmopos.

"MH(pAsIUOHHbIE OKUIAHUS B MOCJIETHUE MECSIBI CYIIECTBEHHO HE M3MEHWIUCH. B 1enom
OHU COXPAHSIOTCS HAa MOBBIIIEHHOM YpPOBHE. DTO MOXET MNPEMsITCTBOBATh YCTOHYHBOMY
3aMeJIeHUI0 HHPISAIUU'", - OTMEUAeT PETYIISATOP.

PUA Hoeocmu, 12.09.2025, lNpouHgrsiyuoHHbIe PUCKU 8ce euwe
npeobsiadarom Ha cpeGHecpPO4YHOM 20pu3oHme - LUb P®

[MpouHNAYUOHHbIE pucKu ro-rpexHemy npeobnadarom Hal
0€3UHNAYUOHHbIMU Ha CPEeOHECPOYHOM 20pU30HMeE, 2080pUMCS 8 COObWEeHUU
baHka Poccuu rno umoezam 3acedaHusi coeema OUpeKmopos.

"TIponH(IAIMOHHBIE PHCKH TO-TIPSKHEMY TNpeoONagaroT Hala Je3UHQIAIAOHHBIMH Ha
CpeqHecpOYHOM ropu3oHTe. OCHOBHBIE NPOMH(MDIALMOHHBIE PUCKU CBsi3aHBl € Oosee
JUINTEIbHBIM COXPAaHEHHEM OTKJIOHEHHS POCCUHCKOM HSKOHOMHUKH BBEpPX OT TPACKTOPUU
cOaJaHCUPOBAHHOI'O POCTA U BBICOKUX MH(MISALMOHHBIX OXKUIAHUHN, a TaKKe C yXyALICHHEM
YCIJIOBUHM BHEIIHEN TOPTOBIHN", - OTMEUYAET PETYJIIATOP.

PUA Hoeocmu, 12.09.2025, LB P® 6ydem noddepxueamb
Heob6xodumyro Osisi eo3epama uH¢nssyuu K uenu e 2026 2
xxecmkocms [KY

baHk Poccuu 6ydem noddepxusamb MaKyl XeCmKOCmMb OEHEXHO-
KpedumHsbix ycriogul, komopasi 6ydem Heobxoduma 0Orisi o3epauwleHusi UHnayuu K
uenu 8 2026 200y, cosopumcsi 8 penuse, ornybriukoeaHHOM Ha calme peaynsmopa.

"Bank Poccum Oyaer moanepXuBaTh TaKyl >KECTKOCTh JE€HEKHO-KPEIUTHBIX YCIOBHH,
KOTOpass HeoOxoauma Ui Bo3BpamleHuss uHQmsamuu k 1enu B 2026 roxy. JlanbHeiiime
pelieHuss Mo KIOYeBOW CTaBKe OyayT NMPUHUMATHCS B 3aBHCUMOCTH OT YCTOWYHMBOCTH
3aMeJIeHusI HH(ISAIUY U TMHAMUKHA WHOISIIUOHHBIX OKuaaHuit", - cooommnu B 11b.

PUA Hoeocmu, 12.09.2025, OmKnoHeHUe 3KOHOMUKU P® eeepx om
mpaekmopuu cbanaHcupogaHHO20 pocma yMeHbwaemcs - Ub

OmkrioHeHUe  pocculckol  3KOHOMUKU — 88epx  om  mpaeKkmopuu
cbanaHcuposaHHO20 pocma CHuUXaemcs, 208opumcs 8 npecc-penuse Lib.

"OTKJIOHEHHE POCCUUCKOW IKOHOMHKHA BBEPX OT TPACKTOPHH COATAaHCUPOBAHHOTO POCTa
yMeHbinaercs. OnepaTUBHbIE JaHHBIE U ONPOCHBIE HWHAMKATOPHl CBHUIETEIBCTBYIOT O
3aMeJIEHUH POCTa OOIIeH SKOHOMHYECKOW aKTUBHOCTH B TpeTheM kBapTane 2025 rona,
KOTOPBII OCTAETCsl MOJIOKUTEIBHBIM", - CKa3aHO B COOOILICHHH.
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PUA Hoeocmu, 12.09.2025, OnepamueHbie OaHHble 2080PsIM O
3amedrsieHUU pocma 3KoHomMu4eckol akmueHocmu e P® e Il ke - LUb

OnepamueHbie  OaHHble ceudemenibcmgyrom O 3amedsieHuu pocma
3KOHOMuYeckol akmusHocmu 8 P® e mpembem kgapmane 2025 z2o0a, HO OH
ocmaemcs ronoxxumesibHbIM, 2080pUMCcs 8 npecc-pesnuse baHka Poccuu.

"OnepaTUBHbBIE JaHHBIE M ONPOCHBIE MHIMKATOPHI CBHUJETEIBCTBYIOT O 3aMEUIEHUH pOCTa
o0miell PKOHOMHMYECKOW aKTHUBHOCTH B TpeTheM KBaprane 2025 ronma, KOTOpBIA ocTaercs
MOJIOKUTENBHBIM", - CKa3aHO B 3asIBJICHUM PETYIATOPA.

PUA Hoeocmu, 12.09.2025, Inaea Lb P® pacckaszana, 4mo
He2amueHO CKa3aJloCb Ha O)KUuOaHuUsIX 2pak0aH no uHgnsayuu

HeszamueHo Ha oxudaHusix poccusiH Mo UHGNAYUU 8 aesaycme Moana
CKazambCsi UHOeKcayusi KOMMYyHaslbHbIX mapughos, makxe posb Mo2 Cbi2pamb U
b6eH3uH, 3asieuna npedcedamerns baHka Poccuu 3nbeupa HabuynnuHa Ha rnpecc-
KOHgbepeHyuu no umozaam 3acedaHusi coeema OUPEKMOopPO8 Mo OEHEXHO-KPeOUMHoU
rnonumucke.

"HeraTMBHO Ha OKMAAHUSAX I'pakJaH B aBryCT€ MOIJIa CKa3aThCs JBY3HAYHas MHAEKCALUSI
KOMMYHaJIbHBIX Tapu(oB. CBOIO POJIb MOT ChITpaTh ¥ OeH3UH. OH SIBIISIETCSA BaXKHBIM TOBAPOM-
MapKepoM, KOTOpBII BIMsET Ha MpeAcTaBieHUe Jojaed o OyaymeM pocrte LeH. Jletom
HaOJ0aIcsl BCIUIECK 1IEH Ha TouMBO. C y4yeToM Mep NpPaBUTEIbCTBA MO OrPaHUYEHHIO
9KCHOPTA ¥ HAPAIIMBAHUIO NPETIOKEHUN Ha BHYTPEHHEM PBIHKE, Mbl 0XKHJIA€M, UTO CUTYaLHsI
31ech crabunusupyercs'”, - ckazana Habuymmna.

[To cnoBam rnaBel 11b, B aBrycte oOmuii MHAEKC LIEH TPATUIIMOHHO YMEHBIIMICS, YTO BO
MHOTOM OOBSICHSIETCSI CE30HHBIM CHM)KCHUEM II€H Ha OBOIIU U (PYKTHI.

"Ecnu 0O4MCTUTDH JaHHBIE OT CE30HHOTO (paKTOpa, TO POCT LIEH COCTaBMI 0K0J0 4% B miepecyeTe
HaTron. OIlHaKO 9TO HE 3HAYUT, YTO MbI JOCTUTJIHU LICJIN. 33M€ILJ’[CHI/IC B aBrycTc B 3HAYUTEILHOU
CTETNeHH OBbLIO CBS3aHO C Pa30BBHIMHU M BOJATWIBHBIME (akTopaMu. CBekre OBOIIU U GPYKTHI
JerieBen 0oJbie 0OBIYHOM CE30HHOCTH M3-32 PE3KOT0 pocTa B MEPBOM MOJIOBUHE rofa', -
orMeTmia Habuyuxa.

[To ee cnoBam, LIb cMoTpuT, pexe BCETro, Ha yCTONYMBYIO HHDIALUIO, TOKAa3aTeN KOTOPOH
B [IOCJIETHUE MECSIIbI JepKaTcs B Auana3zoHe 4-6%.

"TIpoBoMMast IEHEKHO-KPETUTHAS TTOJUTHKA MIPUBEJIA K TOMY, YTO MHIUKATOPHI YCTOWIHBOM
MH(IAIMY ¢ Hayana roja 3aMEeTHO CHH3WJINCH, HO HaM TpeOyeTcs BpeMs Ul 3aKpeIICHUS
Ne3UHQIIAIIUOHHOTO TPEH/1a. DTO 0COOCHHO BaXKHO B YCIIOBHSIX IMOBBIIICHHBIX HH(IIAIIMOHHBIX
oxunannii. OHN OCTArOTCS BBHICOKMMH M IOYTH HE CHIDKAIOTCS y BCEX TPYII - HACEICHHS,
6usHeca 1 puHpHIHKOB", - mosgcHmIa HaOuynnuna.

[To manubm 1B, nHIAIMOHHBIE OXUAAHUS POCCHUSH HA TOJ BHepen Beipociu 10 13,5% B
asrycre ¢ 13% B utosne.
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PUA Hoseocmu, 12.09.2025, Cmaeku no ekKsiadamM OOJIKHbI
KoMneHcupoeamb 6ydyuiyro uHensayuro - HabuynnuHa

Cmaeku no eknadam OO/MKHbI KOMMeHcuposame 6yO0ywyto UHQAsaUyUr,
mekKyujee CHUXXeHue 3aKOHOMepPHO, 3asiguna anaea LIb P® 3nbeupa HabuynnuHa.

"MbI mpeKkpacHO TOHMMAaeM, 4YTO CTaBKM 10 BKIagaMm, [JIsi TOrO 4YTOOBI OBITH
MPUBJIEKATEIHLHBIMH, TOJKHBI KOMIICHCHPOBATh Oy ay1nyto nHdIsuio. Y, mpuaumas pereHue
MO KIJIFOUEBOM CTaBKE, MBI JENIaeM TaKUM 00pa30M, 4TOOBI CTaBKU IO JEMO3UTaM 3allUIIaId
coepexxeHust OT MHGIAUIUA. MBI IJI 3TOTO JEUCTBUTENHHO OTCIEKHUBAEM, BHUMATEIHLHO
CIeIUM 3a JMHAMHUKOW CTaBOK MO OAHKOBCKUM JIeTIO3UTaM', - cKa3ajga OHa B XOJ.e Ipecc-
KoH(epeHIIMM TO WTOraM 3acefaHusi coBeTa aupekTopoB banka Poccum mo neHexHO-
KPEIUTHOMN MOJINTHKE.

bank Poccun mo mroram 3acenaHusi coBeTa JUPEKTOPOB B ATY MATHUILY 0XKUIAEMO CHHU3WII
KJIIOYEBYIO CTAaBKY - TPETUH pa3 MOAPsA, HO TENEph JUIIb Ha | MPOLEHTHBIA MyHKT, 10 17%
TOJIOBBIX.

"CTaBKHU IO KOPOTKHUM JICTIO3UTaM OOBIYHO CICIYIOT 3a KIIOYEBOM CTABKOW MM OXKUIAAHUSIMH
W3MEHEHUS KIII0OUeBOM cTaBKU. Ho Mo MIMHHBIM JIETI03UTaM CTaBKU ceildyac HUXKE, TOTOMY UTO
HA HHUX BJIHMSIET HE TOJBKO OXKHIAHUE HA KOPOTKYIO MEPCIEKTHBY CHUKCHHSI CTAaBOK, HO U
OKHMJIaHWE TOTO, YTO B IIEJIOM CTaBKH OYyAYT CHMIKAThCSA BIUIOTH O HEUTPAJIHLHOTO YPOBHS B
2027 romy. 1 B STOM CMBICIE€ CHM)KEHHE CTaBOK [0 [IE€MO3UTaM BBITJISAUT BIIOJTHE
3aKOHOMEpHO", - no6aBmia HabuynmuHa.

JIronu mpekpacHO MOHUMAKOT, YTO CEMYac JTOCTATOYHO BBICOKHE CTAaBKH KOMIIEHCUPYIOT HX
OKHMJIaHUSI TI0 WH(IIAINK, XOTSI OHU U OCTAIOTCS 3aBBIIICHHBIMH, U 3TO BUIHO IO JUHAMHUKE
coepexennit, ormeruna rnaBa LIb. Ilpu sTom, mo ee crmoBam, OaHKaM TOKE HEBBITOJHO
HEOIPABIAHHO PE3KO CHUXATh CTABKHU MO JIETO3UTaM, MOTOMY YTO OHHM KOHKYPHUPYIOT 3a
BKJIQJYMKOB U HE XOTAT UX TEPATH.

"MBbI NEUCTBUTEIHHO HE BMEIIMBAEMCS B MPOICHTHYIO TMOJUTHUKY OAaHKOB. DTO PBIHOYHBINA
IpoIIecC, HO OTCIICKUBAEM 3TO U YUYUTHIBAEM B CBOMX pelIeHusX", - 3akimounita Habuymimna.

B cBoro ouepenp 3amriaBel banka Poccum Anekceld 3a00TKMH OOBSICHHWII, YTO €CTh
B3aMMOCBSI3b MEXKIY JCTIO3UTHBIMHU M KPEAUTHBIMU CTaBKaMH: €CIIH Yy OaHKOB O€pyT KPEeIUTHI
0 BBICOKMM CTaBKaM, TO OHU OYyT MPUBJIEKATH JIETTO3UTHI IO BEICOKUM CcTaBKaM. Ecim aToro
HE MPOUCXO/IUT, TO CTABKHU IO BKJIaaM OyIyT CHIKATHCS.

PUA Hoeocmu, 12.09.2025, LUb P® Ha3ean Oea HanpaesieHusi rno
coeepuweHCcmeo8aHUK POCCULICKO20 A0J/1208020 PbIHKa

GaHk Poccuu Hasearn 0ea HaripasrieHuUs 1o co8epuIeHCmMa808aHUK POCCULICKO20
0071208020 pbIHKA - 3MO CMsi24eHUe pe2ynuposaHusi 8 Yacmu KOH8epmupyembix
obrnueayuu u yny4dweHue uHcmumyma rnpedcmasumerneu enadensuyes obruz2ayud,
3aseuna enasa LUb P® Gnbeupa HabuynnuHa e xode ripecc-KoHghepeHyuU.

"MBbI caeauM 3a CUTyaIMei 1Mo ImpoieccaM MEePBUYHOTO pa3MerneHust obnuramnuii. EcTh nBa
HaHpaBHeHI/I}I, (0] KOTOpBIX MBI CCfI‘-I&C I[yMaeM B CMBICJIC COBepLHeHCTBOBaHI/IH 3TOT0 pBIHKa.
[TepBoe HampaBiIeHHE KacaeTCsi KOHBEPTUPYEMBIX OOJIMTanuid - 3T0O Takasi opma IepexoaHas
OT JOJITOBBIX 6yMar K TOJICBBIM GYMaI‘aM. Mebr BHUAHWM, 4TO IIOKa cnpoca HCT. Ha nmam B3TJI41,
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B CHITY YPE3MEPHON 3apeTyTMPOBAHHOCTH STOTO PHIHKA, U OYJeM CMOTPETh, YTO 3€Ch CACNATh
HYXHO", - CKa3aJia OHa.

"Bropoe - BUIUM TaKkKe MOTPEOHOCTh B TOM, YTOOBI YIIyULIUTh HHCTUTYT MPEACTABUTEIbCTBA
BJIAQJICTbICB oOnuraruii. Jlymaem Haj TeM, 4YTOOBI YCTAaHOBHTh K HHUM TpPEOOBAHHS -
KBaJM(PHUKAIIMOHHbIE, PENyTallMOHHBIE TPeOOBaHUS, HO TAaKXX€ W PACIIUPUTh UX JOCTYH K
nHpopmaruu 00 SMUTEHTE, YTOOBI OHU MOTJIM, 3TH MPEICTABUTEIN BIACIbIICB OOIUTAINH,
nque Hpe,Z[CTaBHHTB I/IHTepeCI:I I/IHBCCTOpOB, a I/IHBCCTOpBI, KOHCYHO, Hy)KILaIOTCH B TaKOﬁ
uHpopmarun", - nodaswmia HabnymmuHa.

OOnUranMoHHBI PHIHOK - OYEHb BAKHBIM CErMEHT (PMHAHCOBOIO pPBIHKA, OH AKTHUBHO
pa3BuBaercs, noayepkHyia riasa [[b. "Mb1 mig 3Toro npuHUMaiM B T€YEHHWE MHOTHUX JIET
MCDPBHI. Ha mam B3rJI14, OHH pa60Ta}0T - HCﬁCTBHTCHBHO PBIHOK CTAaHOBUTCA OUYCHb
MIPUBJICKATEIbHBIM", - OTMETHJIA OHA.

"Yto st OBI XOTEJIa 3aMETUTh, YTO TMIEPBUYHBINA PHIHOK OOJUralllii OTIMYAeTCsl OT IEPBUYHOTO
pbIHKa akuuii. 34€Ch HE CTOMT MX IMpUpaBHHUBATH APYr K Apyry. U B omnmmume ot IPO, rue
pa3MenIeHus] MPOXOIAT 32 KOPOTKUU TMEpPUOJ]l, MHOTNA 3a CYTKH, pa3MeIleHUE OOJIMTaIluii
MOJKET ObITh HECKOJIBKO HeJelb, MI0Ka BECh BBIMYCK oOnuranuii He OyAeT pacnponaH. 31ech
MBI, Y€CTHO T'OBOPS, OCOOBIX MPOOJIEM C MEPBUYHBIM PHIHKOM OOJHMranuii He HaOmomaeM", -
CKa3aJia OHa.

[lo ee cnoBaM, JMKBHIHOCTh MHOTHX BBIIYCKOB OIpaHHYE€Ha, HO B CHIIy aOCOJIIOTHO
CCTCCTBCHHBIX IMPUYMH. HOTOMy 4YTO €CTb MAJICHBbKHC BBIITYCKHU, €CTb OMUTCHTBI C HU3KUM
KPEIUTHBIM PEUTHHIOM, TOIJla MHBECTOPHl MOTYT KYIHUTh COBCEM HEOOJBILIOW 00beM -
HECKOJIBKO IITYK O6J'IHF3.HPII>1, MMOACPKATH UX O MOoralmcHusd, IOHNMaA, 4TO OHU UMCIOT HU3KHAHI
peiitunr. 1 B pe3ynbrate B OMp>KEBOM CTaKaHE MPEUI0KEHUE U CIIPOC MOTYT OIpaHUYUBATHCSA
eauHUIIaMu OyMmar. "Tam mupoKue CIpebl, 3TO CAEPKUBAET TOPTOBIIIO, HO B JAHHOM CIIydae,
Ha Halll B3IV, 3T BOMNPOCH! JMKBUIHOCTU HE TpeOyrOT BMeEIIATeNbCTBAa peryisropa’, -
CKazaja OHa.

[To HEOOJBIIMM BBITyCKAaM HMHBECTOP YacTO MOXKET HE 3HATh, KOTJa TEPBBIMA JCHb Hauaia
toproB. "[Ipu 3TOM eciii B TIepBbIil JJ€Hb SMUTEHT HEOOIBIIIOTO BHIMTYCKA HE BUAUT KaKOTO-TO
CIpoca, HA4yall0 TOPrOB MOXKET CJABHMIaThCs, HO 3TO TOXKE, HA HAIl B3IJIS/A, HE SBISCTCS
poOJIEMOii 1711 UHBECTOPOB', - CKa3alia OHa.

" JIn1st IPUHATUS MHBECTULIMOHHOT'O PEIIeHUs 110 00IMralusM 3/1eCh BaXKHO HHBECTOPY CAMOMY
U3y4aTh 3MUTEHTA 0 TOTO, KaK OH MpUOOpEN 3TH OOJUraluH, U CIEIUTh 32 COCTOSHUEM
SMHUTEHTa 10 TorameHus 3Tux obmuranuil. OT pucka aedosita HUKTO HE 3acCTPaxoBaH -
MHBECTOP JOJKEH YETKO MOHUMAaTh, YTO 3TO HE BKJIAJ], @ UHBECTULIUS, CBS3aHHAs C pUCKaMH'",
- otmetuina HaOuynnuHa.

PUA Hoeocmu, 12.09.2025, YpoeeHb cmasku Osis1 00CMUXXeHusi yesnu
no uHgnsayuu 3asucum om 6r00kemHou nonumuku - HabuynnuHa
L6 P® HamepeH 8 mobom criydae 0ocmuydb yesnu rno uHegnayuu 8 4%, Ho

YpPOBEHb CMagokK 01151 9mo20 3asucum om 6r00XemHou rnoumuku, 3asieuna anaea Lib
Anbeupa HabuynnuHa Ha rpecc-KoHgepeHUyuU.

"MbI HaMepeBaeMcsl JOCTUTHYTh (LIEJIEBOTO YPOBHS - pell.) HHIAMH B 100oM cinyyae. Ho,
KOHEYHO, OT OIO/DKETHOM MOJIMTUKH 3aBUCUT TO, KAKOH YPOBEHBb CTaBOK Mpu 3ToM OyaeT. Ho
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3/1eCh BaXEH HE CTOJILKO POCT PacXoOJ0B caM IO cede, CKOMbKO AePUIUT Or0KeTa, TOTOMY
YTO, €CJIM JIONOJHUTEIIBHBIC PacXOIbl, KOTOPBIC HYXHBI TOCYIaPCTBY, MOKPHIBAIOTCS POCTOM
MOCTYIUICHUW HAJIOTOB, TO 3TO HEUTPAIBHO JTsI MHQIISIIUK U TSI TPOLIEHTHBIX CTABOK, TIOTOMY
YTO JOMOJIHUTEIBHOTO CIIpOca 3TO HE co37aeT", - cKas3alia OHa.

A ecnu ke JOTOTHHUTETbHBIC PACXOJbl HE TOKPHIBAIOTCS HAJOTaMU, U Ne(DUIUT pacTeT, TO
pacteT W BKJIaJ OO/DKETAa B COBOKYNHBIM cmpoc, oTMerwia riaBa L[b. "3HauuT, 4TOoOBI
TOOUTHCS TeX ke 4% 1o HHQIIAINY, TOJDKEH CHU3UTHCS BKIIAJ KPEUTa, TO €CTh JOKHBI OBITh
BhINIE CTaBKU. To ecth Poccusi mocturdet nenu o uHGsAuu B 4%, HO ¢ 0ojiee BBICOKMMH
CTaBKaMH, eciu OyzeT Oosblie 1eUIUT U ¢ MEHBIIMMHU 00bEMaMH KPEIUTOBAHHS YaCTHOTO
CEKTOpa SKOHOMHUKH", - CKa3ajia OHA.

"ITo cyTH, 3TO paboTaeT KaK COOOMIAOIINECS COCY/IbI: YeM OOJIbIIIe JeHET SKOHOMUKA MTOTYYUT
CO CTOPOHBI OIO/KETa, TEM MEHBIIIE CO CTOPOHBI KPEAUTa YaCTHOMY CEKTOPY M HaoO0opoT", -
orBeTwiia HabuynnnHa Ha BOIPOC O TOM, YTO PEAIbHO JIM JOCTIKeHUEe MHQAuN B 4% B
YCJIOBHSX YCTOMYMBOM TEHICHIIUHA POCTA PACXOJI0OB OIOKETA.

PUA Hoeocmu, 12.09.2025, Hu3kass uHgnssyuss Heobxoduma Osnsi
noeblWeHuUsi pbIHOYHOU OUEeHKU akyulli komnaHuli P® - HabuynnuHa

Huskas uHnayuss Heobxoduma Orisi MoBbIWEHUS PbIHOYHOU OUEHKU aKyul
pocculickux KomnaHuu, 3asisuna enasa barvka Poccuu Gnbeupa HabuynnuHa e xode
rnpecc-KoHgpepeHuuuU.

"OT ypoBHSI CTaBOK 3aBHCHUT OIICHKA aKIMi, U Mpu Oojee YMEPEHHBIX CTaBKaX, €CIIM MBI
paccMaTpuBaeM TOT K€ YPOBEHb MPUOBUIH, AMBHICHIOB, aKIMU CTOSAT Hopoxke. Ho BakHO
MOTYEPKHYTh, YTO 3TO ONpEeNsieTcs He KII0YeBOMl CTaBKOM, a JIOJITOCPOUYHBIMHM CTaBKaMU,
MIPEXJI€ BCETO MOXKHO cocliaTbes Ha 1oXoaHocTH OD3 natu-aecsatu jaeT", - ckaszajia oHa.

JloxogHOCTH, AOATOCPOUYHBIE CTABKH 3aBUCAT HE TOJIBKO M HE CTOJIBKO OT KJIFOYEBOM CTABKH,
CKOJIBKO OT O>KHJaHUs 10 Oyaymieit nadisiuu, 3ametiia oHa. "[1o3ToMmy MBI Bcerjja TOBOPUM
00 MHQISAIUOHHBIX OKUAAHUAX, B TOM UHCJIE U YYACTHUKOB (PMHAHCOBOTO pbIHKA. [loaTOMY
JUTSI TIOBBITIICHHSI PEIHOYHOM OLIEHKH aKITUi HeoOX0[uMa UMEHHO HU3Kast MHQIISIIHs, - cKa3aa
OHa.

"Ho, HaBepHoe, emie Ooiee BaXKHBIM (DaKTOPOM JJIsi YCTOMYMBOTO pOCTa KalMUTAIU3aLUU
(OHIOBOrO pBIHKA, IS BBIMOJHEHUS TEX 3a/Jad, KOTOpbIe NMOCTaBWJI MPE3UICHT, SBISAETCA
YCTOMUYUBBIA pOCT MPHUOBLTM W TUBUACHAOB, BbICOKas 3()()EeKTHBHOCTH PEMHBECTUPOBAHHS
KOMITAaHUSIMHU HepaclpeieeHHON NPUObLIN, HO M HE MEHEe Ba)kKHA YBEPEHHOCTh AKIIMOHEPOB,
YTO MpUOOpeTast aKIMIO CerofHsA, Y HUX OyAyT Bce IpaBa, BCe BO3MOXXHOCTH IOJy4aTh
JTUBHJICHIBI B OyaymeM", - otMetriaa HabuysmHa.

"B CcOBOKymHOCTH 3TH JBa (pakTopa - BBICOKas OTAaya Ha KalHuTajl, NpPUOBUILHOCTS,
JIOXOJTHOCTb, U TO, YTO MHTEPECHl AKI[MOHEPOB, UX MpaBa COOCTBEHHOCTH COOIIOJAIOTCS B
MOJIHOM Mepe - Ha MO B3IJIsI/I, 3TO rOpa3o BasKHEE ISl TOJITOCPOYHOTO MPUPOCTA CTOUMOCTH
($hOHIOBOTO PHIHKA, Ye€M YPOBEHB MIPOILIEHTHBIX CTaBOK", - 3aKkimtoumia riasa [[b PD.
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Bce o CPO e Poccuu, 12.09.2025, Ha pocculickom ¢pOHO0B80OM pPbIHKe
nosieumcsi Hoeblll MexaHu3Mm 3awumsl uHeecmopos: CPO HAY®OP
aHOHcupoeasia co30aHue ¢hoHOa KoMneHcayuu

lMpe3udeHm HauyuoHanbHOU accoyuayuu y4acmHUKoO8 ¢hOHO08020 pPbIHKa
(HAY®OP) Anekcel Tumogbees ebicmyrun 8 ceHmsbpsi 2025 200a Ha KOHbepeHyuu
«[Josepue kKak ¢pakmop paszsumusi (OUHAHCOB020 pPbIHKa», [IPUYPOYEHHOU K
npa3oHosaHuro [JHs ¢huHaHcucma. B ceoem ebicmyririeHUU OH MOOYEPKHYI, 4mo
paszsumue 0ogepusi Ha (pOHOOBOM PbIHKE S18IIAE€MCS 380IIOUUOHHBIM MPOUECCOM, U
paccka3sasn 0 co30aHuuU HOBbIX MeXaHU3MO8 3aujumbl UHBECMOpPOo8, 8Kr4Yas ¢hoHO
KoMrieHcayuu rnomepb Ha UHOUBUOAyasibHbIX UHBECMUUUOHHbIX CHEMaXx.

KoHnTtekcr MEPONPUATUSA U COCTAB YHACTHUKOB

Kondepenmust «JloBepue kak (akTop pa3BUTHS (UHAHCOBOTO PBHIHKA» CTajla OJHOW U3
KITFOUYEBBIX MJIOMIAI0K JIJ1s1 00CYKIEHUS aKTyalbHBIX BOIIPOCOB (PMHAHCOBOM OTpaciu B paMKax
npasaHoBanus [lHa ¢unaHcucta. Mogepatopom ceccun BbicTynuiaa Exarepuna IomyO,
UCTIONTHUTENbHBIM  TUPEKTOp AHaJIUTHYeCKOro IeHTpa «®Dopym», UTO 00ecrneynsio
npogecCHOHATBHBIN YPOBEHD JHCKYCCHH.

B MeponpusTHM NpUHSIM ydacThe BeAyIIUE SKCHEepThl (UHAHCOBOTO pbIHKA, BKIIOYAs
reHepaJbHOro aupekropa @oHAa pa3BUTHUS CEIBCKOM KpeauTHOM koomnepauuu Mrops
barunnckoro, nmpe3ueHTa HanmoHabHOM acconManui HErocy1apCTBEHHbIX MEHCHOHHBIX
¢ponnos Cepres BbeasikoBa, mpesuaenra Acconuauuu «HIT PTC» Pomana I'oproHosa,
npeacenarens npasiaeHus Pernonansaoro otaenenus Coro3a neHcuonepoB Poccun mo Mockse
Uropst Kopueesa, mpencenarens «OO0IecTBEHHOW MOTPEOUTETHCKON WHUIMATHBBDY Onera
[TaBnoBa, npeacenareins Poccuiickoro coroza Monoaexu Imutpust [IokpoBCKOro u npe3ugeHTa
CPO BCC Esrenus Youmnena. Takoil IIMPOKHI COCTaB YYaCTHUKOB CBHJIETEIBCTBYET O
KOMIUIEKCHOM MOJIX0/I€ K 00CYKJIEHUIO BOIIPOCOB JJOBEpHS HAa (PMHAHCOBOM pPBIHKE.

DBoITIOLINS T0BEPUs HA POCCUIICKOM (POHIIOBOM PBHIHKE

B cBoem BeicTymienun Asnekceit TumodeeB oTMETHII, YTO pa3BUTHE TOBEpHUs HA (POHIOBOM
pPBIHKE TPEACTaBIsieT COOOW HBOJIONMMOHHBIN MyTh MPOAODKUTEILHOCTHIO BO MHOTO JIET.
Poccuiickomy peiHKY Bcero okojo 30 JeT, W 3TH TOAbl ObUIM HEMPOCTHIMH, TOPOM
pa304apoOBBIBAIOIIUMU I YYaCTHUKOB.

HecmoTpst Ha CII0)KHOCTH HCTOPUYECKOTO PAa3BUTHS, HAKOIJICHHAs! TOXOAHOCTh 33 3TH T'OJIbI
0Ka3aJach BBIIIE, YeM 10 OAHKOBCKHUM JIEMIO3UTaM - HanboJiee MPUBBIYHOMY U MOHATHOMY IS
HacelleHusT (PUHAHCOBOMY HWHCTpyMeHTY. JloarocpouHnas IOXOAHOCTh MO OIpeneeHHUI0
MpenoiaraeT MHOTOJICTHUE UHBECTHUIINH, U C KXKIBIM TOJJOM (PMHAHCOBBIA PBIHOK OyIEeT BCE
00JbIlIe JOKa3bIBaTh HAJTMUKUE IPUYUH JIJIS1 TOTO, YTOOBI €My JOBEPSTh.

WudpacTpyKTypsl 3alIUTHl HHBECTOPOB

[Ipesunenr HAY®OP nmomguepkHys, 9TO Ha CETOAHSIIHUA JIEHb cO37aHa MHPPACTPYKTypa,
KOTOpasi HaJIe)KHO 3alUINaeT UHTEPECh HHBECTOpOB. DuHaHCOBast MHAPACTPYKTYpa BKIFOUALT
peryisTopa, MpPaBOOXPAHUTEIbHBIE OpPraHbl, a TaKKE CAMOpPETyJHpYeMble OpraHHU3alH,
KOTOPBIE CYIIECTBYIOT MPAKTUYECKU BO BCEX OTpaCiaX (MHAHCOBOTO PHIHKA.

B HekoTOpbIX CEKTOpax (PMHAHCOBOIO pBIHKA CO3[aHbl rapaHTUHHBIE  (DOH.BI,
o0ecrieynBaroImye JOMOTHUTEIbHYIO 3alIUTy MHTEPECOB MHBECTOPOB. JTa MHOTOYpOBHEBas
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CHUCTEMa 3alllUThl TMPOJOJDKAET Pa3BUBATHCS W COBEPIICHCTBOBATHCSA JUIS OOECIICUCHUS
cTabUIBbHOCTH (PMHAHCOBOTO PHIHKA U MOBBILIEHHSI IOBEPUS CO CTOPOHBI HHBECTOPOB.

Co3nanue Gonaa komnencauu norepb Ha MUC

Oco6oe BHMMaHUE B BBICTYIUICHUH ObUIO YAEJICHO HOBOMY 3JIEMEHTY 3allUThl HHBECTOPOB -
¢doHIy KOMITEHCALIMHU TTOTEPh HA MHANBHIYaTbHBIX HHBeCTUIIMOHHBIX cueTax (MUC). Anekceit
TumodeeB cooONTMII, YTO PHIHOK IIEHHBIX Oymar B OJvKailIiee BpeMsi MOMOJHUTCS ITHM
Ba)XKHBIM MEXaHHU3MOM 3aIllUTHI.

Pa3zpaboTka HEOOXOAUMOTO 3aKOHOJATENHCTBA I CO31aHusl (POoHIa ObliIa OCYIIECTBIICHA TTPH
aKTUBHOM yuacTuu Amnaronusi AxcakoBa. OCOOEHHOCTBIO 3TOro (OHJA SIBISETCS €ro
TOOPOBOJIBHBIN XapaKTep, YTO MPEATOIaracT BEICOKYIO CTEMEHb CO3HATEIIbHOCTH YYaCTHHUKOB
pBIHKA AJIs y9acTus B HeM. HecMoTps Ha CIIOKHOCTB 3a/1a4M, €CTh OCHOBAHUS CYMTATh, YTO B
CKOPOM BpEMEHHM Takoi (OoHJ HayHET pabOTy, YTO CTAaHET BAXKHBIM IIIarOM B YKPEIUICHUH
noBepus K QUHAHCOBOMY PBIHKY.

HepCHCKTI/IBH Pa3sBUTHA CUCTEMBI 3allIUTEI MHBECTOPOB

Coznanne ¢oHIa KOMIICHCAIIMHM TMOTEPh HA HWHIUBUAYATbHBIX WHBECTHIIMOHHBIX CYETaX
MpEeJCTaBIsIeT cOO0OW ouepeAHON ATal Pa3BUTHS CHUCTEMbI 3alUTHl MPaB HWHBECTOPOB Ha
pOCCUHCKOM (PMHAHCOBOM pPBIHKE. DTOT MEXAHU3M JOMOJIHUT CYIIECTBYIOIINE HWHCTUTYTHI
CaMOpETYJIMPOBAHUS ¥ TapaHTUHHBIC (DOH/IBI.

PasButne cucremsl 3alllUTBl KUHBCCTOPOB 6y,[[eT CIocoOCTBOBATH YKPCIUVICHUIO OOBCPpHUA K
q)HHaHCOBOMy PBIHKY HW TIIOBBIIICHHUIO €TI0 MPHUBJICKATCIIBHOCTU IJid MHPOKOro Kpyra
HHBECTOPOB. COBCpI_HeHCTBOBaHI/Ie HOpMaTHBHOﬁ 0a3el U CO31aHUC HOBBIX MCXAaHH3MOB
3alIUTBI CBUACTCIBLCTBYIOT O IMOCTYIIATCIIbHOM PAa3BUTUHN pOCCHfICKOFO (1)I/IHaHCOBOFO PBIHKA U
€Tro aJallTalilu K COBPpEMCHHBIM BbI30OBaAM.

https://www.all-sro.ru/news/na-rossiyskom-fondovom-rynke-poyavitsya-novyy-mekhanizm-
zashchity-investorov-sro-naufor-anonsirovala/

PUA Hoeocmu, 12.09.2025, LB cHu3un Kiro4Yesyro cmaskKy: 4mo
6ydem c uHenayuel, kpedumamu u pybriem

Ha ceHnmsbpbckom 3acedaHuu baHk Poccuu ornycmurt Kmo4yesyro cmasky - yxe
mpemud pa3 noopsid, HoO mernepb Ha O0UH rnyHKmM - 00 17% 20008bIXx. AHanumMuKu
KOHCMamupytom: pezayrnsmop OCMOpPOXHUYaem u 8030ep)xueaemcss Om pPe3Kux
osuxeHul, 4mobbl u3bexamb cKadyka uHensayuu. Ha peweHue LB pybnb
ompeaauposar ykperrieHueMm. O moMm, Kak CMsiadeHUe OeHEeXHO-KpeOUmHbIX ycrioaul
cKaxxemcsi Ha 9KOHOMUKe, - 8 Mamepuarne PUA Hoesocmu.

Bricokas 0cTOpOKHOCTh

Mecsuem panee ctaBky yMeHbLIIU ¢ 20 10 18%. A 10 3TOr0 €€ coxpaHsuii Ha UCTOPUYECKOM
MakcuMyMme B 21% - ¢ koH1a okta0ps 2024-ro.

Hexotopsie sxcniepTsl sxaanu 16%, onHako, Kak OTMEUalOT HaOII0aTeN , PETYJIATOP MPOSBUIT
pa3yMHYyI0 OCTOpPOKHOCTh. KiroueBasi cTaBka - OCHOBHOW MHCTPYMEHT CIEp>KMBAaHUS POCTa
IIeH, a MHQIAMS [T0Ka OCTaBIISET XKenaTh Jiyuniero. [1o coctosHuio Ha 8§ CeHTAOps B TOI0BOM
BBIpaKEHUH - §,2%.
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Nudnsmonnsie oxumanus - 6omnbie 13%, uto, kak noscHunu B L1b, MoxkeT mpemnsiTcTBOBaTh
YCTOMYMBOMY CIIEPKUBAHUIO 1IeH. [103TOMY OT %KEeCTKOM NeHEKHO-KPEAUTHON MOJTUTUKH MOKa
HE OTCTYIIAT.

[To mporno3y banka Poccun, nundusauus 3amemiurcs no 6,0-7,0% B 2025 rogy u BepHeTCs K
neneBsM 4,0% B 2026-M.

"ITO peleHrne CUTHATTU3UPYET: PErYJIATOp IPEANOYUTACT JHCTBOBATH TTOCTETICHHO, YTOOBI HE
JIOMyCTUTh yCKOpeHusi LeH. CHWKEHHEe CTaBKM Ha CTO 0a3uCHBIX MyHKTOB BMecTo 200
OTpa’KaeT COMHEHHUS B yCTOWYMBOCTH 1e(IISILIMOHHOTO TpeHa U xesanue 11b koHTpoarpoBaTth
cutyanmo", - ykassiBaeT Bacunmii ['upsi, Bnanenen u reaepanbubiid aupektop GIS Mining.

Kpenutsl u BKJ1a b1

Taxkum 0Opa3oM, B IIEJIOM YCJIOBUS MO-TIPEKHEMY JKECTKHE - KaK Uil HACEJeHUs, TaK U IS
6usHeca. OJHaAKO HYKOHOMHUKA MOJIyYUT HECKOJIBKO OLIYTHMbIX O3UTUBHBIX UMITYJIbCOB.

"Bo-niepBbIX, mojenieBeeT GOHIMPOBAHNE U OU3HECa, YTO TMOIICPKUT OOOPOTHBIN KalTal
U HMHBECTHIMHM C KOPOTKOH OKyNaeMoCThl0. BO-BTOpBIX, ociiabeeT J0JroBas Harpyska
JIOMOXO3SIICTB IO TUIABAIOIIUM M Mepeo(OpMIIIEMbIM MPOIYKTaM - 3TO HEMHOTO TMOBBICHT
MOTPEOUTEIBCKYIO YBEPEHHOCTh. B-TpEThbUX, YMEHBIIHMTCS CTOMMOCTH 3aMMCTBOBAHHMH JIJIS
OrOJKETa, YTO MO3BOJUT PePUHAHCHUPOBATH YaCTh MOTPEOHOCTEH O€3 MaBJICHUS Ha YaCTHBIN
cekrop", - nmepeuncisier Eprennii [llaTos, maptaep Capital Lab.

KpaTkocpouHble KOpropaTHBHbIE KpeIuTbl U OOOpPOTHOE (PMHAHCHPOBAHUE OTPEArupyrOT
NEPBBIMU, & UHBECTULIMOHHBIE MPOEKTHI - C BPEMEHHBIM JIaroM. B po3Huie ObicTpee Bcero
MOHM)KEHUE KIIIOYEBOM CTaBKU CKa)XXeTCs Ha Ha KpeAMTHBIX KapTax u POS-kpenurax, 3aTeMm -
Ha aBTOKPEJUTAX, YTOUHSAET aHAIUTHUK.

Yro jxe Kacaercsi WIOTEKH, ceiuac ee TSIHYT HCKIIOYUTENBHO JIbIOTHBIE MPOTrpamMMbl.
Boccranonenus crnpoca 3kcnepThl KAyT Juiib npu 14-15%, a peanbHOe 0KUBJIEHHE PbIHKA
BHE JIBIOT - ipu 12-13%.

CpenHsis HOXOIHOCTBH JICTIO3UTOB B KOHIIE aBrycta B Tom-10 6ankoB coctaBisia 15,69%.
Teneps nononzet k 14-15%, a k koHuy roaa npu gansHeimem cmsaruyennu JKII ymaner no 12-
13.

Tem He MeHee MacCOBOrO OTTOKAa CpeacTB Hu3 0aHKOB HeE MMoCJICAYCT. 3HaunMas HuX J0JIA
pasMelicHa Ha I[J'II/ITGJ'IBHLII\/JI CpPOK, MHOTMC BKJIAOAYUKH OPHUCHTHUPYIOTCA Ha HOMHUHAJIbHEIN
KYIIOH U HaJACKHOCTb.

Kax nmomuepkuBaroT 3KCHEpThI, HBIHEIIHUN IJIABHBIM XOJ PETYJSITOpa MO3BOJIUT M30€XKaTh
CUTyallu, IIPU KOTOPOM CTaBKM IO JEMO3UTaM W JOJTOBBIM HMHCTPYMEHTaM CHUXKAJIHUCh C
OIEPEIKECHUEM.

"Jlemo3uThl IOKa OCTAKOTCA MPUBJICKATEIBHBIMU. OJTO TO3MTUB M M JOJITOCPOYHBIX
coepexxenmii: GoHIBI 10 cuX MOp (UKCHUPYIOT BBICOKHE IMPOLEHTH HAa 0OJee UIUTEIbHBINA
CpoK", - OTMEUaeT IUPEKTOp UHBECTULUHMOHHOrO yrpaieHus HII® "I'a3¢ona neHcHOHHbIE
HakomieHus" HOpuit Munrykos.

Bnusinue Ha py0onn

Kypc B MomenTe moxomwr mo 81 3a mosmmap (mmo3xe crabuimmsupoBaicst BOmm3u 83,2), XoTs
HakaHyHe ObLT B paifoHe 84. Cropnpu3oB U CUIBHBIX KOJIEOAHUN TYT TOXKE HE MPEIBUIUTCS:

72



MOHUTOPHUHI' CMU

CAMOPErYNMPYEMAR DPrAHWM3IALA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOQAPCTHBEHNHLL X
MEHCHMOHHB X @oHQoOoOB

(MHAHCOBBIN PBIHOK YXKE YYell CEHTSOpPhCKOE CHIDKEHHE, Ui pyOJsisi TakoW Iar ckopee
HEUTPATIbHO-TTOIIEPKUBAIOLITUIN.

Poccuiickast BaitoTa cOXpaHsieT IPUBJIEKATEIbHYIO I0XOJHOCTh OTHOCUTEIIbHO HHOCTPAHHBIX
B CpEIHECPOUYHOM mepcrnekTuBe. J[o KoHIla Mecsiia MOYKHO pacCUYUTHIBATH HA KypPC B TOPTOBBIX
rpanunax 80-86 3a mommap, rooput Cmaprak CobosieB, Ha4aabHUK OTJAENa HCCIEIOBAHUN
WHBECTHIIMOHHBIX cTpaTeruil "Anbda-Dopekc".

Ho coxpanmnuck pyHnameHTanbHble ()aKTOPHI 1aBICHUS HA POCCUHCKYIO ACHEKHYIO SHHHULLY
u3-3a (popMHpPOBaHUS HOBOI'O PaBHOBECHS] UMIIOPTEPOB M SKCIOPTEPOB BHYTPU BaTIOTHBIX
MIOTOKOB, TTO3TOMY BEpHYTHCS K aBFYCTOBCKHMM IOKa3aTesiM pyOsro He yaacrtcs, 100aBiser
Esrenwuii [1latoB. Ero mporuno3 Ha ceHTA0ph: 83-85 3a mosap.

B o6mem, B Omrkaiiime HECKOIBKO KBAPTAJIOB JACHEKHO-KPEAUTHBIC YCIOBUS CMsTYaTCS HE
oco6o cwibHO. B Capital Lab ocHOBHBIM crieHapueM BUAAT "cTyneH4YaToe" CHUKEHUE CTaBKH:
cienaB OOJBIIOW MEPBBIA IIAr, PEryNsATOpP MPOAODKUT ABIKEHHE Oojiee MEIKUMH - MpU
noATBepkaeHnn Ae3uHusiiy. Hanbosee BeposaTHBIN pe3ynbTaT K KOHITY roaa - 15%.

https://ria.ru/20250912/ctavka-2041513998.html

OKkoHOMUKa u Xu3Hb, 12.09.2025, duHaHcoOBbIe PbIHKU: NOKa pPy6Jib
YKpenssisicsi, akyuu u 30/10mo rnokKa3sasiu pocm

B aszycme 2025 e. pocculickul ¢buHaHCcO8bIU PbIHOK  MPOOOIHKUIT
0eMoHcmpupogame  O3UMUBHYKO  OUHaMUuKy, MOO0epPXaHHY  yryqdueHUem
2eorionnumuyeckux oxudaHulu uHeecmopos. Pybrnb yKkpenunicsi K OCHOBHbIM
gasitomam, PbIHOK akyul rokasan 3Ha4dumesibHbil pocm, a KoprnopamugHbIe
obnuezayuu ocmanuck nudepamu no 0oxo0Hocmu ¢ Hadvana 2o0a. baHk Poccuu e
ceoeM exemecsiHHOM 0b3ope demasibHO aHanu3upyem Kr4deeble meHOeHuyuU Ha
g8cex ceameHmax (OUHaHCO8020 pbIHKa, ommMmedass pocm arnfnemuma K PUCKy cO
CMOPOHbI UHBECMOPO8 Ha (hOHE CHUXXEHUS 80/1amuiIlbHOCMU Ha 8a/IHOMHOM PbIHKE.

[Tocne ocnabneHuss B KOHIIE HIOJNS pOCCHiicKas BallloTa B aBrycTe JEMOHCTpUpOBaja
yKperuieHue. B urore 3a mecsi pyOup Beipoc o oTHomeHuto k goiutapy CHIA na 1,8%, o
ypoBHs 80,33 py6. 3a momnap, a k asio - Ha 0,9%, go 11,27 py6. OToMy ciocobcTBOBaAIO
cpenu mpouero cHmwkeHue uuaekca mgoiutapa CIHIA (DXY) nHa 2,1% Ha doHe oxumanuit
CMsITYeHHs] MOHeTapHOU noautuku OPC.

BaxxkHOlt 0COOEHHOCTBIO MecsIla CTAJI0 CYIIECTBEHHOE CHIKEHHE BOJIATHIILHOCTH. JlMana3oH
KosiebaHuil Kypca Joiiapa K pyodto cysuics ¢ 5,6% B utose 1o 3,1% B aBrycre, a 1oass - ¢ 5,6
10 3,2%.

YucTeie Ipoaku BAIFOTHI KPYTHEHIIIMMH SKCIIOPTEPaAMU COKpaTUIUCh Ha 31% 10 cpaBHEHUIO
C MPEABIIYIUM MECALEM, 0 6,2 MIpA J0UL. DTO CHIXKEHHE MIPOM301ILIO Ha (POHE pOoCTa JA0JIU
pyO0I1eBOH BBIPYUKH ¥ HAKOIUIEHHSI THOCTPAHHOM BaIIOTHI AJIs1 ITOTaIeHUs 0053aTeNbCTB Mepe]]
6ankamu. [Tpu aToM 001IMIT 00BEM MPEATIOKEHUS BATIIOTHI CO CTOPOHBI FOPUAMYECKHUX JHIL (0€3
ydera OaHKOB) B aBrycTe, HalpoTHB, BeIpoc Ha 21,6%.

Cripoc ¢pu3uUecKrx JUIl Ha BATIOTY Ha OMPIKEBOM M BHEOMPIKEBOM phIHKaX CHU3MJICS Ha 25%
K MO0, 10 89,2 mupa py6. HakomieHHBI 00beM MOKYIOK BaJIOTHl HAcEJIEHWEM C Hadaja
roqa coctaBui 673 mupa py0., uto B 1,6 pa3a MeHbIIIe, 4eM 3a aHAIOTHYHBIH niepuos 2024 r.
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l'ocynapcTBennblie obauranyu: MUH(GHUH BBIIOJIHUII TPY Y€TBEPTH KBAPTAIBHOTO IJIaHA

HoxogHoctr OD3 B aBrycTe M3MEHUTUCHh PA3HOHAIIPABICHHO: HA KOPOTKOM KOHIIE KPUBOH (110
TpPEX JIET) OHM BBIPOCIH, @ Ha CPEJHEM M JJIMHHOM - CHU3WIMCH. B cpenHem mo kpuBoi
JIOXOHOCTH BBIPOCTH HE3HAYUTEIIBHO - Ha 7 0a3UCHBIX MYHKTOB (0. I1.), 4eMy CITOCOOCTBOBAIN
IIO3UTHUBHBIC I'€COITOJIMTUYCCKNUEC HOBOCTHU U HEACIIbHAA ,Z[G(l)JBII_II/ISI.

MunucrepctBo purancoB PD cokpatmiio o0bem pazmemniennit OP3 ¢ MOCTOSTHHBIM KYTTOHHBIM
noxonoMm (OD3-IT1) mo 344,0 mupa pyO., BBIIONHUB 3a JaBa Mecsna 75,6% OT IutaHa
3auMmcTBOoBaHMM Ha [II kBaptram 2025 1. OCHOBHOM CHpOC HA ayKIUMOHAX MPEIbSIBUIN
HerocyaapcTBeHHble neHcnoHHble poHabl (HII®) B paMkax TOBEpUTEIHHOTO YIPABICHUS
(35,2% ot pa3menieHHOro oObemMa), B TO BpeMsl KaK CHUCTEMHO 3HAYUMbIe KpPEIUTHbBIE
opranu3zaiun (C3KO) u npoune 6aHKHM BHIKYIHIN OyMaru B paBHbIX A0ysx (1o 29,1%).

AKTUBHOCTh Ha BTOpUYHOM pbiHKe O®3 CHU3WIACh: CPEIHEIHEBHOM O0OBEM TOProB
yMmenbmics 10 34,4 mipa py6. Kpynuedmmimu npogaBiamMu cTaid KpeIuTHBIE OpraHnu3aliug.

Kopnopatusnbie 00mUranuu: ppIHOK MPOIOJIKIII aKTUBHBIN pOCT

OO0bveM pbIHKa KOPHOPATHUBHBIX OOJUTAllMii MO HEMOTallleHHOMY HOMHHAly B aBrycTe
yBenuawics Ha 454 mupa pyo6., 1o 31,9 tpaH py6. OCHOBHOM BKJIa B pOCT BHECIH OOJIUTAITAN
HE(MHAHCOBBIX KOMITaHU, uel 00beM Bbipoc Ha 380 mupx py6. C Hauasa rojia mpupoCT STOrO
CerMeHTa cocTaBui 2,9 TpiH pyo.

3HauuTeNbHAsA JOJA pa3MEILEHUM, KaK M MECALEM paHee, NPUIUIACh HAa KBAa3HBAJIIOTHBHIE
obmuranuu. B aBrycre ux pasmectunu Ha cymmy 178,2 mipa py0. B pyOiieBoM SKBUBAJICHTE,
npu 3ToM 88% 13 HUX ObUTM HOMHHHMPOBaHBI B Aosuiapax CIIIA. Knaccuueckue 3amemaronue
oOnuranuu He pasmemanuch. C Havana roga CyMMapHbIi 00BbEM pa3MEIIEHUN BaTIOTHBIX
obnuranuit coctaBui 1,2 TpiH py0., a X YUCTHIM npupocT - 709 mupa pyo.

JleHeXHBII PBIHOK: pOCT OMPKEBBIX MAaeBHIX (DOHIOB

CTOMMOCTh UYHCTBIX AKTUBOB OHMPXKEBBIX MAaeBbIX HHBECTHLUOHHBIX (oHnoB (BIIN®)
JICHE)KHOTO PHIHKA B aBTYCTe BbIpocia Ha 6,1% u Ha 31 aBrycra cocraBmia 1229 mupn pyo.
ITpu sTOM cpemHee BO3HArpaXkICHHE YIPABISIONIMX KOMITAHUH TakuX (POHIOB 3HAYUTEIHHO
HIDKE, YeM Y OTKPBITHIX MaeBbiX GormoB (OITN®), coctapmnss 0,57% npotus 2,99% ronoBeIX.

PrBIHOK akIuii: POCT Ha OITUMHUCTUYHBIX OKHIAHUAX

JIlnvHaMuKa pOCCHIICKOrO pbIHKa akIMd B aBryCcT€ ONpEeAeisigach MPEUMYIIECTBEHHO
reononutudeckuM poHoM. Muaexc MockoBckoii Oupsku mokasan pocT Ha 6,1%, 3aKphIBIINCH
Ha oTtMmeTke 2899,4 n. Bce oTpacneBble MHAEKCHI MPOJEMOHCTPUPOBAINA TOJIOKHUTEIBHYIO
JTUHAMUKY.

HawnGonpmmii mpupocT 3adukcupoBaH B aekrpodnepretuke (+9,0%) u pereiine (+8,9%).
bankoBckuii cektop mokazan HauMeHbIHA pocT (+0,6%) u3-3a CHUKEHHS KOTHPOBOK
OTIENBbHBIX OAHKOB TOCIIE MyOIMKAIMK PE3yIbTaToOB 3a nepBoe noxyroaue 2025 r. Cpenauii
ypoBeHb HHJeKkca BonaTuibHOCTH (RVI) Boipoc Ha 2,5 m., mo 35,2 m., a B OTAEIbHBIC JHU
nocturan 46,5.

AKTHBHOCTB YYaCTHHUKOB Ha BTOPUYHBIX TOPTrax HE OblL1a BBICOKOH.

HroroBast JOXOAHOCTB: OONHTAMHY JIMAUPYIOT C HaYasa rojaa
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B aBrycre HamOONBIIYIO HOXOJHOCTH CPEIUd POCCUHUCKUX MHCTPYMEHTOB IMOKA3ald aKIWU:
oTpacyieBble UHAEKCHI BBIpOCH Ha 0,6-9,9%. BBICOKYI0 TOXOAHOCTh TaKKe MOKAa3aJio 30JI0TO
(+4,6%). EnMHCTBEHHBIM MHCTPYMEHTOM C OTPHUIIATEILHOM JOXOJHOCTHIO CTANIU JIETIO3UTHI B
WHOCTPAHHOW BaJIOTE.

B menom c¢ Hawama 2025 1. HamOonbmias JOXOJHOCTh HAOMIOJaeTcs y pyOJeBBIX
KoprnopatuBHbix obnuranuit (19,2-30,0%) u OD3 (19,5%). Xyamuii pe3yabTaT NOKa3bIBalOT
MHCTPYMEHTBI, IPHUBSA3aHHbIE K HWHOCTpaHHOM Bamtore: xaeno3utsl (-10,5... -19,4%) u
3ameraronue oonuramuu (-10,3%).

3a mocneaHue 12 MecsueB JUAepaMu MO JOXOTHOCTH TakKXKe ocTaroTcsi obmuranuu - OD3
(28,1%) u xopmoparuBHble Oymaru (15,4-28,8%). A Ha ropusoHre ¢ Hayaia 2022 .
a0COTIOTHBIM JIUJIEPOM SIBIISIETCS 30JI0TO, JOXOTHOCTD BIOKEHHH B KOTOpOoe npeBbicuina 102%.

BriBoa 3KCIIepTOB

B niennom gannsie L1b pukcupyoT HeOAHOPOAHYIO, HO B 00II[eM NO3UTUBHYIO KAPTHHY aBryCTa
2025 r., xoHCTaTUPYIOT ompoieHHbie "DXK" skcnepTsl. Poccuiickuii (hMHAHCOBBIN PHIHOK
IPOJIEMOHCTPUPOBAT YCTOWYMBOCTh K BHEIIHUM (akTopam: pyOib yKpemuics, (pOHIOBBIN
PBIHOK IpuOaBuI Oosee 6%, a KOPNOpaTUBHbIE OOIMUIallMU COXPAaHWIN MPUBIEKATEIbHOCTh
JUIsl ”HBECTOPOB, HECMOTPS HAa CHUKEHHE 00bEMOB TOPTOB.

Pasnonanpasnennass aumHamuka goxomgHoctet O®d3  oTpakaeT HEONPENEeTHHHOCTh B
OTHOIICHUU JCHEKHO-KPEIUTHOU TMOIUTUKUA U TEOMOIUTHYECKOro (poHa, OJHAKO CIPOC CO
CTOPOHBI HMHCTUTYLIMOHAJIBHBIX W PO3HUYHBIX HWHBECTOPOB TOJTBEPKAACT COXPAHCHUE
JOBEpHs K PHIHKY TOCYIapCTBEHHBIX 3aIMCTBOBAHUH.

Poct KBa3uBaIIOTHEIX paSMGHIGHI/Iﬁ N YMCPCHHOC YBCINYCHNEC BAITIOTU3ALIUN KOPIIOPATHBHOT' O
KpECAUTHOT'O HOpT(I)CJ'IFI YKa3bIBAIOT HA IOCTCIICHHYIO aJallTalluio KOMITQaHUH K YCIIOBUSAM
BHCHITHUX OFpaHI/I'-IeHI/II\/'I u HOTp€6HOCTI/I B BAJIFOTHBIX UHCTPYMCHTAX.

B nenom, aBryct moatBepaui: pocCUHCKUN (PUHAHCOBBIM PHIHOK CIIOCOOEH OalaHCUpOBATh
MEXJly BHYTPEHHUMH UM BHEIIHUMHU BbI30BaMH, COXpaHSs MHBECTUIMOHHYIO aKTUBHOCTb U
JEMOHCTPUPYS MPUTOK YACTHBIX U MHCTUTYLHMOHAJIbHBIX MHBECTOPOB. DKCIEPTHl OTMEYAIOT,
YTO JajbHEHIIas TPpaeKTOpHs OyJeT 3aBHCETh OT KOMOMHAIIUU TEOMOIIMTHYECKUX (HaKTOpOB,
JEHE)KHO-KPEIUTHON MOJIMTUKN U aKTUBHOCTH KOPIIOPAaTUBHOI'O CEKTOPA.

PBK UHeecmuuyuu, 14.09.2025, B kakol 6aHK nosioxums OeHb2U 8
ceHmsi6pe: mon-10 ebl200HbIX 8KJ1a008

B ceHmsbpe L6 npodomkun Kypc Ha cMsi2d4eHue OeHEeXHO-KpedumHou
nonumuku U cHu3un krdesyro ewe Ha 100 6.n., 0o 17% eodosbix. Kak amo
ompasusiocb Ha eKradax U Ha KaKyro 00XOOHOCMb MOXHO paccyumbigamb - 8
petimuHeze «PBK Heecmuuui»

Bknagpl Mo-IpeXHEMY OCTAIOTCSl TPUBJICKATEIBHBIM WHCTPYMEHTOM ISl COXpPaHCHUS
coepexennii, cuntarot onpoireHHsie "PEK MaBectummsavu" ananutuku (Doto: Shutterstock)

Ha 3acemanum 12 ceHtssOpsi coBeT mupekTopoB banka Poccum mpuHsI pelieHHe CHU3UTH
KJII0YeBYI0 cTaBKy ¢ 18 10 17% ronoBbIx.

Perynstop OOBSICHUN pelIieHHe CHU3UTh CTaBKy TOJBKO Ha | IL.I. Te€M, YTO YCTONYMBBHIE
MOKa3aTeNId TEKYILEro pocTa 1IeH 3HAaYMMO HE U3MEHWINCh U B OCHOBHOM OCTaroTcA Bbilie 4%
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B IlepecyeTe Ha TroA. "OKOHOMHKA IpOJOJDKAET BO3BpallaTbCsl K  TPaeKTOPUU
cOaraHCcUpOBaHHOIO pocTa. B mocnenHue mecslbl akKTUBU3UPOBAICA POCT KPEIUTOBAHMSL.
BricokuMu ocTaroTcs HHIIALMOHHBIE 0KUIAHUS", - TOBOPUTCS B IIPECC-PEIIN3eE.

b orMerwsn, 4TO AaJbHEHWIIME pEHICHUS IO KIIOYEBOM CTaBKe OyAyT NPUHUMATHCS B
3aBUCUMOCTH OT yCTOﬁ‘-IHBOCTH 3aMCAJICHUA I/IH(bJI}ILII/II/I n JUHAMHUKHU I/IH(I)JISII_II/IOHHBIX
OXXKHUJaHUH.

ITo nporno3y banka Poccun, ¢ y4eToM NpoBOAMMON TEHEKHO-KPEAUTHON MOJUTUKA TOJ0BAs
uHbsamus cauzutces 1o 6,0-7,0% B 2025 romy, BepHetrcs Kk 4,0% B 2026 tomy m Oyner
HAXOJIUTHCS HA 1I€JIU B JalbHEHIIIEM.

Kak kmroueBasi cTaBka BIIMSET Ha BKJ1abl

B ycnoBusX BBICOKOW KIIIOYEBOW CTAaBKM TMOBBIIIACTCS JOXOJHOCTh cOeperaTelbHbIX
MPOAYKTOB U PAaCTyT CTaBKHU MO KPEAUTAM - 3HAUUT, B TAKON CUTyallUHd BHITOJHO HAKAIUIUBATb,
a He TPaTHTh CBOU M TeM 0oJiee 3aeMHbBIE CPEICTRA.

[Tocnenuuii nepuoa )KeCTKOU IeHEKHO-KpeauTHOM noautuku Lb nponomkancs ¢ urons 2023
rona o utong 2025 rona, BO BpeMs KOTOPOro cTaBka BbIpocia ¢ 7,5% no pexopaubix 21%
TOJIOBBIX. 6 UIOHS PETYJISTOP BIEPBBIE 3a TPU Tofa CHU3MI nokaszarens Ha 100 6.1., 10 20%
ronoBeix. [lanee mocnenoBano emie 1Ba payHOa CHUKEHHS KIIOYEBOW CTaBKU: 25 UIONS - 10
18% u 12 centsidps - no 17%.

Crenyrolee 3acejaHie coBera 1upekTopoB banka Poccun no kiroueBoil craBke HAMEYEHO Ha
24 oxTs0ps 2025 roxa.

B Ganke "lom.P®" oTmeuaroT, 4TO MHTEpec HaceleHHMs K cOeperaresibHbIM IpPOAyKTaMm,
HECMOTPS Ha 0’KMJIAHUS 10 CHM)KEHUIO CTABOK, COXPAHSAETCS BBICOKUM, JETIO3UTHI OCTAIOTCS
OJTHUM U3 HanboJjee MOHATHBIX U BOCTPEOOBAaHHBIX MHCTPYMEHTOB cOEpeKEeHUsl, OCOOEHHO B
YCIIOBHSX PHIHOYHOHN BONMATWIIBHOCTH . "[IpH 3TOM HaOMI0aeTCsl TEHACHIUS TUBEPCUDUKAITIH
cOepekeHHi, KIIMEHThl aKTUBHEE CMOTPAT B CTOPOHY MHBECTUIIMOHHBIX MPOJIYKTOB - yallle
Bcero O3 u kopnopaTUBHBIX obsuranuit”, - pacckasana "PBK MuBectuiusam" pykoBoauTeab
cOeperaTenbHbIX IPOAYKTOB KpeAUTHON opranu3anuu Hatanes Mynbranosa.

OTTOKa CpEeNICTB C BKJIAJIOB MOKa He (hukcupyercs, coodumm B "®dunycnyrax". "Ilo utoram
aBI'yCTa YMCJIO HOBBIX OTKPBITHI BbIpocio Ha 11%, a o0beM - Ha 39%. B ceHTs0pe 3TOT TpeH
IPOJIOJDKAETCS, MBI BUIMM BBICOKMI MHTEpEeC K BKJIaJaM, B TOM YHCIIE Ha (JOHE COXpaHECHHUS
NPUBJIEKATEIbHOIO YPOBHS J0XOAHOCTU. Ecium Kypc Ha cMsArdeHue JAEeHEKHO-KpeAUTHOU
MOJIUTUKU MPOJOJIKUTCS, CTaBKM IO BKJIaJaM M HAKOMMTEJIbHBIM CUY€TaM IHPOJOJIKAT
CHIKAThCA'", - MPOKOMMEHTHPOBAJ CTAPIIUI YIIPaBIAIOLIMNA TUpeKTOp MOCKOBCKO OUpIKH 1O
pO3HUYHOMY Ou3Hecy U MapkeTiuielicy "®@unyciayru" Urops AmyTHH.

B "Banku.py" cuMTaroT, 4To 10 Mepe CHIKEHHsI CTAaBOK KOHKYPEHIIUS CO CTOPOHBI (POHI0BOTO
PBIHKA ¥ HOBBIX IPOAYKTOB HAKONIUTEIbHO-UHBECTUIIMOHHOTO Xapakrepa (IIC, 6e30T3bIBHbIE
BKJIQ/Ibl U T. 11.) OyIeT ycuiauBarbes. "PerynsTop co cBoeil cTOpOHbI MOHUMAET MOBBIIICHHBIE
pUCKH OBICTPOTO CHM)KEHMSI KJIIOYEBOM CTaBKU, TaK KaK CYIIECTBEHHBIH OTTOK CPEJCTB C
JIETIO3UTOB MOXET BHOBb DPa30orpeTb MHQIALUIO - OTCIOa Mbl BUJIUM OCTOPOKHOCTH B
pEelIeHUAIX M OTCYTCTBUE CIELIKM B IIarax IO CHWXKEHHIO", - MOSICHWIA aHAJIUTUK
MapkeTIuienca ['asHs 3amaneeBa.

B TICh Ttakxe moka HE BHAST CYHIECTBEHHOTO NOTEHIMATAa JUIsl TEPETOKa CPEACTB U3
JIETIO3UTOB B MHCTPYMEHTHI (poHI0BOrO phiHKa. "[10 Haleil oleHke, Takast TeHICHIUS MOXKET
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chopmHpoBaThCs Mociie (pUKCAMU JEMO3UTHBIX CTaBOK Ha ypoBHe 10-12%", - cooOurun
YIPABJISIONINN TT0 aHAIU3Y 0aHKOBCKOTO U ¢nHaHcoBOro peiHKOB [ICH borman 3Bapuy.

N Tonwpko B "BeIOepy.py" OTMETHIIM CHIDKEHHE MHTEpeca POCCHsH K BKIaaam. [lo cioBam
JIIUPEKTOpA JIeMapTaMEHTa KOMMYHHUKAIIMOHHOW MOJUTUKU MapKeTiuieiica AHHbI PoMaHeHKo,
B HIOJIE CIIPOC HA HUX cOKpaTwics Ha 13%, M0 HaKOMHUTENIbHBIM CYETaM NaJeHUE 0Ka3aloCh
emie Oosiee 3aMeTHBIM - MUHYC 24%. B aBrycre nemno3utsl notepsiau eme 3% cmpoca, XOTs
HAKOIMUTEbHBIE cueTa Mnokazanu oxusieHue (+13%). YacTp BKJIaJUMKOB MEPEKIIOYIIACH HA
BaJIIOTY Ha (JOHE CHMXKEHHsI Kypca JoJulapa, Apyrue HalmpaBWiIn cpeicTBa B MHBecTHLUH . [1o
€€ CJI0BaM, B MIOJIC YMCJIO 3asBOK Ha OTKPHITHE OPOKEPCKUX CUETOB HA TUIaT(HOpME BHIPOCIIO HA
27%, a B aBrycre npubasuio eme 6%. "Hanbonbimuii uHTEpec coxpaHsieTcs K oOIuUraiusm
denepanpHOrO 3aiimMa: mocemaeMocTh pazaena ¢ OD3 B HIOHE W HIOIE YABOWUIACH
OTHOCHUTEIIbHO Mas, a B aBrycTe Mbl (PMKCHUPOBAJIU €llle HeOONbIION MpupocT - okoio 3%", -
no0aBuia OHa.

[To nanubim banka Poccun, cpeacTBa HaceneHus B 0aHKaxX Ha KOHEI] MIOJIS TpeBhICHIIA 60 TpIH
u cocraBwid 61,1 TpnH. V3 HUX ocTaTKu Ha pyOJIeBBIX TEKYIIUX cyeTax yBeauumwiuch (+ 0,3
TpiH, +1,8%) u cocraBunu 17,59 Tpnu. CpencrtBa Ha CPOUYHBIX BKJIaZax B pyOJsiX Takxke
npogomkunu pactu (+ 0,5 TpaH, +1,1%) u cocraBunu 43,55 TpaH.

JluHamuka npuTOKa cpeAcTB HaceneHus Ha 6ankoBckue cuera (doto: PBK)
Cpennue cTaBKU 10 BKJIajaM B OaHKax

Cornacno pacueram "PBK MuBectunmii", cpeanss MakcuMaibHasi CTaBKa MO BKJIAJgaM B TOTI-
10 6aHKOB MO pa3Mepy AENO3UTHOTro mopTdens Ha 12 ceHTsI0ps B 3aBUCHUMOCTH OT CpOKa
COCTaBJISIET:

. Ha Tpu Mecsina - 15,61% (-1,65 m.m. x 25 utons)
. Ha 1mecTh mecsues - 14,74% (-1,65 n.m.);
. Ha oauH rox - 13,50% (-1,89 m.m.).

[Ipu pacuete cpenHell MaKCUMaJIbHOM CTaBKM YUUTHIBAJIMCH BKJIaAbl HA cymmy oT 100 TbIc. 6€3
JIOTIOJTHUTENBHBIX YCIOBUH, KpOME HOBBIX JIEHET / HOBBIX KJIMEHTOB. Bce CTaBKM ykas3aHbI B
3 PeKTHBHOM pa3mepe (71 BKIaI0B ¢ KalMTaTU3aIie 1aHa MaKCUMalIbHas IOXOTHOCTh TIPH
BBINOJIHEHUH TOTO YCJIOBUS), 6€3 BO3MOKHOCTHU CHATHUS U MOTIOJIHEHHS CUeTa.

B ton-20 0aHKOB 110 pa3Mepy J1eno3uTHoro noprdens no Bkiagam ot 100 TeIC. mpeiaraiuch
CJIEZYIOLINE CPEeJHHE CTaBKU B 3aBHCHUMOCTU OT CpoKa (II0 MHAEKCY JTOXOJHOCTH BKIJIAJIOB
iatdopmsl "Ounyciyrun” Ha 12 ceHTIO0ps):

. Ha Tpu Mecsna - 15,53% (-0,21 m.o. x 1 ceHTsa6ps);
. Ha mecTh Mecses - 14,56% (-0,16 m.im.);
. Harox - 13,47% (-0,23 m.m.).

[To manubIM TUTaTGOpMBI "PUHYCTYyTH", HA HEenene B epuo ¢ 8 mo 12 ceHTAOps CTaBKHU 1O
BKJIaJ]laM CHU3WJIHU TMSTh POCCUHCKUX OaHKOB, BXOASIIMX B Tom-20 Mo 00BEMY CpPEICTB
HacesieHus. C Havana ceHTsI0psl CTaBKHU IO BKJIa/laM CHU3WJIM JIEBSITh OAHKOB, OJIUH U3 OaHKOB
noBbick. "HanMeHbIy10 JOXOMHOCTh OaHKH MpeIaraloT Mo JJIMHHBIM BKJIaJaM Ha CPOK OT
nosiyropa a0 tpex jaet (9,61-10,76% B 3aBUCMMOCTH OT Cpoka)", - OTMETWJIN AHAIUTUKHU
MapKeTIUIenca.
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Ha 12 centsi0ps, mo nanueiM exegHeBHoro uHaekca FRG100, B 85 kpymHeitmux GaHkax
CpeaHss cTaBKa Mo BkiagaM Ha cyMMmy OT 100 ThIC. COCTaBIISIET B 3aBUCUMOCTH OT CPOKa:

. Ha oauH MecsIl - 13,29% (-1,54, .. k 25 utoins);
. Ha Tpu Mecsina - 13,81% (-1,56 m.m.);

. Ha 1mecTh Mecsues - 13,1% (-1,84 m.m);

. Ha oauH rox - 11,84% (-1,99 n.m.);

. Ha Tpu roaa - 9,37% (-1,18 m.m.).

['maBHasi MpUYMHA CHUXKEHMSI JOXOJHOCTH IO JOJTOCPOYHBIM BKJIAJaM 3aKIO4yaeTcs B
0’KUJAHUU MTOCTEIIEHHOT0 CHUKEHHUSI KIIKoUeBOoU ctaBku L[b, cuntaer qupekTop no pa3sBUTHIO
¢buHaHcoBbIX TIponykToB B "CpaBuu" Maromen ['amzaeB. "CHmKEHHE CTAaBOK IO JUTHHHBIM
BKJIaJ]aM CBSI3aHO C afanTanueld 6aHKOB K HOBBIM YCIOBHSM (hOHAUpOBaHMs. JTHHHBIC IEHBIU
noTpeOoBaIUCh ObI OaHKaM B CiTydae HEOOXOAMMOCTH HAPACTUTh KPEAUTOBAHKE - HO M TaAKOH
NOTPEOHOCTH B HACTOSIINI MOMEHT Y OAHKOB HET", - MOSICHUII DKCIIEPT.

I[To cmoBaM 3amalieeBoi, B 3TUX YCIOBHUSX JIJIS1 BKJIAIMKOB MPOJAOIKACT ObITh aKTYaJIbHON TaK
Ha3blBaeMasi JECTHUYHAsI cTparerus. Eciu JNeHbru Hy>KHBI B ONIDKalIIde MecsIbl, UMeeT
CMBICJI OTKPBITh KPaTKOCPOYHBIE BKJIAJbl O TPEX - LIECTU MECSLEB, JOXOAHOCTH MO TaKUM
IPOAYKTaM, KaK MpaBUIIO, OJJTHH U3 CAMBIX BBICOKHX 32 CUET aKIIHOHHBIX MIPEUI0KEHUI OaHKOB
¥ MapKETIUIEHCOB, KOTOPBIE 3a4acTylo AOOABISIOT OOHYCHI K cTaBKe oT cedOs. "Jlns apyroi
yacTu cOepexeHnit MOXKHO 3a(pUKCUPOBATh IOXOJHOCTh HA OJMH-/BA Tofia: axe TeKyuue 12-
14% TONOBBIX B TONTOCPOYHON MEPCHEKTHBE OyIyT BHITISIETH MPUBICKATEIBHO, YIUTHIBAS
O’kH1aHus o npojoskenuto emsiraenus JKIT", - 3aknmtounna ananutuk "banku.py".

B npecc-cinyx6e CoepbaHKa CUUTAIOT, UTO KIIMEHTAM Ceifuac BBITO/IHEE OTKPHIBATH BKJIA/IbI HA
KOPOTKHE CPOKH, MIOCKOJIbKY OaHKU MpeasaraloT MaKCMMajJbHO BBICOKHE CTaBKM MMEHHO Ha
HUX.

Brirognsie 0OaHKOBCKHE BKJIaJbl oe3 JOINIOJIHUTCIIBHBIX YCJ'IOBI/Iﬁ

"PBK MuBecTunuun" U3y NpeIoKeHHs] 0AaHKOB 0 BKJIaJIaM U OTOOpaIM JECATh CaMBIX
BbITOAHBIX U3 HUX (PoTto: Shutterstock)

"PBK MuBecTumu" U3y4miiv NpeyIoKeHHsI 0AaHKOB 0 BKJIaJIaM U OTOOpaJM JECATh CaMbIX
BBITOJHBIX W3 HUX. W3 pelTHHra ObUIM HUCKIIOYEHBI MAETO3UTHI, MpeaycMaTpUBAIOIINE
odopMIIeHHE JOTIOTHUTENBHBIX YCIYT JIJIsl TOJYYSHHUST MaKCUMAJIBHOTO MpoIieHTa. Bee ctaBku
yKazanbl B 3(¢EKTUBHOM pa3Mepe (A7 BKIAOB C KamUTalu3aluel JaHa MaKCHUMallbHas
JIOXOIHOCTh TIPH BBITIOJTHEHUH STOTO YCJOBUS), 0€3 BO3MOMXXHOCTH CHATHUSI W TIOMOJTHEHUS
cuera.

VYkazanubie B 0030pe yCIOBHSA IO JIETIO3UTAM HE SBISIOTCS IyOJIUIHON 0pepTOr, pa3MEIICHbI
UCKJIIOUUTENBHO JJIs TpeABapUTEIbHOrO O3HakomsieHus. llepen mpuHATHEM pelIeHus o
PasMCIICHHUU ACHCKHBIX CPCIACTB B 0aHKOBCKOI opraHu3anru CJICaAyCT YTOUHHUTL B HEH MTOTHBIE
YCIIOBHS Ha J1aTy OTKPBITUS BKJIaJa.

1. Ak bapc bank
«Kapxwuii mporieHT

. Craska: 31%.
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. Cymma: ot 10 ThIC. 10 50 THIC.
. Cpok: Tpu mecHria.

Bxnan goctyneH Tem, y Koro He ObLI0 JEHCTBYIOIIUX CPOYHBIX BKIIAJAO0B MM TEKYIINX CYETOB
kareropun "Jloxomusii" wiam "Jloxomuenit+" B Ak bapc banke, a Taxke ecnu ux He OBLIO B
Teuenne nocieaaux 180 gHen.

B otnenenmsix 6anka, kpome opucoB Ak bapc Private.
2. T1ICh

«Hapoanslil BKi1am»

. Craska: 30%.

. Cymma: 50 ThIC.

. Cpox: 91, 181 unu 367 nuei.

Bknaa nocTyneH [uis KIMEHTOB, Y KOTOPBIX HET ACHCTBYIOLMX MM 3aKPBITHIX B IMOCIEIHHUE
180 nHeit no oTkpeITHs BKIaga "HapoaHslil Bkiaaa'" BKIagoB M HakonuTelbHbIX cueToB B [ICh.
B MoOMIBHOM M MHTEpHET-0aHKe BKJIAJ JUIsl HOBBIX KJIIMEHTOB CTAHET JOCTYIIHBIM B TEUCHHE
ceMH paboumX JHEH CO HS BBIOJHEHUS yCIOBUN BKJIAA.

3. bank "Jlom.P®"

«HanexxHslil TpoMO»

. Craska: 30%.

. Cymma: ot 10 ThIC. 10 100 THIC.

. Cpox: oguH MecsII.

[IpoayKT nocTyneH st KIMEHTOB, BIIEPBbIE OTKPHIBAIOMIMX BKIaa Ha "®uHyciyrax".
4. MoCKOBCKUI KpeAUTHBIN OaHK

«MKB. IlpenmyiectBo +»

. CraBka: 19%.
. Cymma: ot 10 ThIC. 10 1 MIH.
. Cpoxk: Tpu mecsa.

[IpoayKT nocTyneH st KIMEHTOB, BIIEPBbIE OTKPHIBAIOMIMX BKIaa Ha "®uHyciyrax".
5. bauk "Cankr-IletepOypr"

«BpIroaHbIi cTapT»

. Craska: 17,7%.

. Cymma: ot 10 ThIC. 10 500 THIC.

. Cpox: Tpu mecsa.

Bknan moctyneH Iuis HOBBIX KIMEHTOB OaHKa - TeX, KTO NEPBBIA JOTOBOP KOMILIEKCHOTO
0aHKOBCKOro 00ciy>kuBaHUs 3aKinouni MmeHee 30 qHel Hazan.

6. MeTaluIMHBECTOAHK
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«MakcuManbHBIA JOXOI

. CraBka: 16,8%.

. Cymma: ot 100 ThIC.
. Cpok: ouH MecHIl.

MakcumanpHas cCTaBKa JOCTYITHA JJI1 HOBBIX KJIINEHTOB, Y KOTOPBIX B TeueHue 90 KaJleHJapHbIX
JHEW, NpEeIIeCTBOBABUIMX JaTe€ OTKPBITUS BKJAala, OTCYTCTBOBAJIM OTKPBITHIE B OaHKe
CpOYHBIE BKJIA/Ibl, @ TAKXKE HAKOMUTENIbHBIE cueTa B pyossix PO 1100 cOBOKYMHBIM 0OCTaTOK MO
BCEM JICHCTBOBABIIMM B YKa3aHHOM IEPUOJIE BKJIaJaM U HAaKOMUTEIbHBIM cueTaM OblII MEHEe
3 thic. [IpolLieHTHBIE CTaBKH B PYyOJIsAX ACHCTBUTEIBHBI MIPU OTKPHITHU BKJIAJa B WHTEPHET-
6anke nnu moouweHOM TipmitoxkeHun METIB Online u uepes oduc 6anka.

7. BTh

«BTb-Bkmany

. Craska: 16,5%.

. Cymma: ot 10 ThIC.
. Cpok: nBa Mecsina.

CraBka J0CTyIHA /i1l HOBOT'O BKJIaJAYMKa, Y KOTOPOTO 3a MOCJIETHUE MOJToa He ObLIO BKIIAI0B
U HakomuTeNbHbIX cueToB B BTD, mnu mpu BiIoKEHUM HOBBIX JUIsi OaHKa JIEHET - CPENCTB,
KOTOpBIC 3a TOCJICIHNAE TPU Mecsia He ObLTM pa3MeNICHBl Ha cuerax wiH Bkiagax B BTh.
HanbaBka k qoXomHOCTH JAemo3uTa (PUKCUpyETCsl HAa Bech CpOK BKIaaa. JleHeru OyayT
CUUTATHCSI HOBBIMH /10 KOHIIA JHS - 110 23:59 MCK.

8. TKb

«HoBble 1eHbI M

. CraBka: 16,5%.

. Cymma: ot 50 ThIC.
. Cpok: nBa Mecsa.

JI1st OTKpBITHS BKJIaJa MOYKHO MCIOJIB30BaTh TOJIBKO HOBBIE JICHBIH - CPEJICTBA, KOTOPHIX HE
OBLJI0 HA cueTax U BKiIagax kireHTta B 0ankoBckoil rpynne TKb npeasiayue 90 nueit 1o gatb
OTKPBITHSI BKJIAJA.

9. Anbda-6ank

«Anbda-Brmas 1yt HOBBIX IEHET»
. CraBka: 16,4%.

. Cymma: ot 50 ThIC.

. Cpoxk: n1Ba Mecs1Ia.

OTKpBITH BKJIAJ MOTYT T€ KJIMEHTHI, KOTOpPbIE Pa3MECTHJIM Ha BKJIAJaX M HAKOMMTEIbHBIX
cuerax oT 50 ThIC. 1 GOJIBILIE [TO CPABHEHHIO C PA3MEPOM JICHEKHBIX CPEJICTB Ha cueTax B OaHKe
B TeueHue 90 qHel, MpeaecTBYIOMUX 1aTe 3aKII0UEHHUs J0rOBOpa (32 UCKIIIOUEHUEM JIECATH
KaJeHJapHBIX JHEH 10 JIaThl 3aKIOYEHHUs J0ropopa). MakcumanbHas cymMMa BKJIaja He
OTrpaHHYE€HA, €CJIU OHA COOTBETCTBYET YKa3aHHBIM ITPU3HAKaM HOBBIX CPEJCTB.
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10. T-6anx

«CwmaptBknany

CraBka: 16,2%.

Cymma: ot 50 ThIC.

Cpok: oauH Mecs.

Yro Oynet ¢ Bkimagamu 110 KoHIa 2025 rona

Onpomennsle "PBK MuBecTMnMAMH" SKCIEpThl €AMHOINIACHO COLUIMCH BO MHEHHUH, 4YTO
CTaBKHM II0 BKJIaZAM HIPOJOJIKAT CBOE CHMXKEHHE Ha (DOHE CMATYEeHUs JECHEKHO-KpEAUTHOU
nonutuku L{eaTpobanka (Poto: Shutterstock)

bonsmmacTBO ompomenHbix "PBK MuBecTunusamu" aHamuTHKOB OaHKOB M (DMHAHCOBBIX
MapKETIUIEHCOB CUMTAIOT, YTO K KOHIYy 2025 rofa cTaBKH 110 BKJIaaM IPOAOKAT CHUXKATHCS,
€CJIM KJIF0YeBasi cTaBka omyctutes 10 14-15%.

. 3amecTuTenb nIpe3uaeHTa - npenaceaarens mnpasieHus BTH Anexcanap Ilaxomos:
"CHWKEHMS KIIFOYEBOM CTABKM CKa3bIBAIOTCS HA JIOXOJHOCTH IO BKJIAJaM, HO IIPU 3TOM OHHU
OCTAlOTCS CaMbIM HAJEKHBIM U JIOCTYIHBIM HMHCTPYMEHTOM HAKOIUICHMS I MUJUIMOHOB
poccusiH. Bxilamuuku, yCIOBHO TOBOps, MEPECEIU C CaMoOjeTa B CKOPOCTHOM TMO€3/: Ha
0O0JbIINMe AUCTAHIIUU CKOPOCTh CHU3MIIACh, HO HAa KOPOTKHUE - MOYTH HEeT. HakomuTek K KOHILY
rojia MOKHO C BBITOJIOH".

. JlupexTop AenapTaMeHTa KOMMYHHKAIlMOHHOM MOJUTUKY (PMHAHCOBOTI'O MapKeTIieiica
"Bri0epy.py" Anna Pomanenko: "K xoHIly rona kirodeBas CTaBKa, 10 HAIIUM OLIEHKAM, BPST
au onyctutest Huxe 14%. Hanbosnee BeposTHO CHUKEHME ellie Ha 1 I1.11., MaKCUMYM - Ha 2 ILII.
OTO 03HAYaeT, YTO U JEHO3UTHbIE CTAaBKM OYJyT IUIABHO CHMXKAThCS, XOTS YaCTh KPYIHBIX
0aHKOB MOKET BPEMEHHO IpeJyiaraTh 0ojiee BHICOKHE YCIOBUSA AN YIEpKaHUS KIMEHTOB U
KOHKYPEHIIUHU 32 HOBBIE CPEJICTBA".

. VYnpasstromuii mo aHanu3y OaHkoBckoro M ¢uHaHcoBoro peiHkoB IICh borman
3Bapuu: "[lo HamIMM OllEHKaM, MO J0JTOCPOYHBIM BKJa/JaM Ha CPOK OT rojia y»Ke 3ajl0o’KeHa
TOTOBHOCTb PEryJIsTOpa CHU3UTh CTaBKY 10 14% Ha ropusonTe 12 Mecsaues, IO3TOMy ceiuac
CTaBKU MO KOPOTKHMM JIETIO3UTaM BBITTIAAAT Oojiee MpUBIEKaTeIbHbIMU. JlOMOIHUTEIBHBIM
IUTFOCOM KOPOTKMX BKJIAJIOB BBICTYIIAET BBICOKAs YIIPABIIIEMOCTh JIMKBUAHOCTBIO. B Tekymein
CUTyaly HanOoJiee MHTEPECHBIMH BBITIISAAT TOJTYTO0BBIE BKIAIBI'".

. I'naBubiii ananutuk CoBkoMOanka AHHa 3emustHoBa: "OsxumaeMm, uyto bank Poccuu
MOKET CHU3WUTH KIIIOUEBYIO CcTaBKy /10 13% k KoHIy roga. B »ToM cueHapuu CTaBKU IO
BKJIaJIaM U HaKOMMTEJIbHBIM cYeTaM MOryT ynactb 10 11-12% k xkoHIy roma".

. Ananutuk GuHaHCOBOTO MapkeTinieiica "banku.py" [asud 3amaneeBa: "K xoniy 2025
roja CTaBKa MOXET MPHOIM3UTHCS K ypoBHAM 14-15%. JloXOmHOCTH BKJIAI0OB MPOAOTKUT
IIOCTCIICHHO UATHU BHH3, XOTs TEMIIbI CHUXKCHUA 6YZIYT 3aMCJIATHCA: 0OaHKHU HE CIIeIaT Cpasy
3aKJIaIbIBaTh BECh MOTCHIIMAT CHIDKCHHS CTaBKH, YTOOBI yICPKUBATh KIMEHTCKYIO 0azy. B
OymKamIme MECAIIbI MOXHO OXHNIOAaTh HOBOM BOJIHLI CHIDKECHHSA CTaBOK, 3TO KOCHETCIA B
NIEPBYIO OYEpE/ib JOJITOCPOYHBIX BKIAIOB".

Uwuraitte "PBK MnaBectuniuu" B Telegram.
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CrouMOCTh KOMIIAaHMM Ha pBIHKE, pPAacCUMTAaHHAs M3 KOJMYECTBA aKUUH KOMIIaHUH,
YMHOKCHHOTO Ha WX TeKymlylo neHy. Kanurammsamms (oHIOBOTO phIHKAa - CyMMapHas
CTOMMOCTh LIEHHBIX OyMar, oOpallalouIuxcsi Ha 3TOM pbIHKE. 3MEHYMBOCTH IICHBI B
ONpPEACICHHBI MPOMEXYTOK BpemMeHH. @OUHAHCOBBIM TMOKa3aTeJlb B  YIPaBICHUU
(MHAHCOBBIMH pPUCKaMU. XapaKTepu3yeT TeHACHIUIO N3MEHYUBOCTH LIEHBI - PE3KOE MaCHHE
WIN POCT MPHUBOAUT K POCTY BOJATWIBHOCTH. OCHOBHOWH MHCTPYMEHT JCHEXKHO-KPEIUTHON
NOJUTHUKUA IEHTPAJIbHOTO OaHKa CTpaHbl. JTO TMPOLEHTHAs CTaBKa, KOTOpas ONpeaesser
MHHUMAaJIbHYIO0 CTOMMOCTD JICHET B CTpaHE, BIUSCT HAa CTAaBKU KPEIUTOB, ACTIO3UTOB, pa3Mep
KyloHa TOpryeMmbix oOmurammid. LleHTpoOaHK BO3AEHCTBYeT Ha HMH(ISIUIO ¥ BAIIOTHBIC
KypCBHI, U3MEHss KIIOUEBYIO cTaBKy. Hampumep, ecnm kirodeBasi CTaBKa IOBBIIIACTCS, TO
KpPEeIUTHl U JIETIO3UTHI CTAHOBATCS JOPOXKEe, a UHQISAIMA clepKuBaeTrcs. VIHBeCTHLIMHU - 3TO
BJIO’KEHHE JICHEKHBIX CPEJCTB JUIS OTyUSHHS TOX0/a I COXpaHeHus Kanurtana. Paznugaor
(¢uHAHCOBBIC MHBECTUIMHM (MOKYNKa IEHHBIX OyMar) W peajbHble (MHBECTHLUH B
IPOMBIIUICHHOCTh, CTPOUTEIBCTBO M TaK jJajnee). B mmpokoM cMbIciie HHBECTUIIMU JETATCS Ha
MHOECTBO HOJBHU/IOB: YaCTHBIE WM FOCYAapCTBEHHBIC, CIIEKYJISTHBHbIC WU BEHUYpPHBIC U
npoymue.

https://www.rbc.ru/quote/news/article/68c15¢0a9a794719d1aedebe?from=newsfeed

MBK, 14.09.2025, qugppoeol pybnb ¢ 1 okmsbpsi 2025 2o0a: 4ymo
usMeHumcsi

OceHblo coyuaribHble 8binniambl  riepegedym Ha uyugposol chopmam.
Pasbupaemcsi, K020 KOCHymMCsi UBMEHEHUS, KaKue MpUusioXeHuUsi ycmaHo8uUmb U 4mo
2ocydapcmeo rnnaHupyem usMeHuUms 8 medyeHue mpex fnem.

UYro takoe uuppoBoii pyoIb
O ToM, CTOUT JIH omacaTbcs MUPPOBOTO PyOIIs, YUTANTE 37ECh.

OTO HE MOHETHl WIM KymIophl, a nu¢poBoil koxa. Omepauuu NPOXOIAT HA CIEHUATBHOU
wiatropme, MpU STOM TOJB3YIOTCS MMM 4Yepe3 IMPUBBIUHBIE OAHKOBCKHE MPUIIOKEHUS -
OTJIEIbHO CKaYMBaTh WM U3y4aTh YTO-TO HOBOE HE HYXKHO.

VYupasnset mmudposiM pyodsiem LB PD: on BeimyckaeT 1eHbIru ¥ KOHTPOIUPYET UX JBHIKEHUE.
banku BBIIOJIHSIOT BCIIOMOI'aTCJIbHYKO POJIb - CO3OA0T IIO0JIB30BATCIAM KOIICIBKHU U
OTKPBIBAIOT JOCTYI K CPEACTBAM.

UYro npousoiinet B okTsi6pe 2025 roxa

[Toxa He Bce BBITUIATHI MOMAAYT B cUcOK. Kakne nMmeHHO mepeBenyT B nudpoBoi dhopmar,
omnpenenart bank Poccun u npaButenscTBO. Pemenue obemanu omy6inkoBaTh 10 aBrycra 2025
r., HO moka HeT uHpopMauuu. JIo 3TOro MOMEHTa MOCOOHMS MPOAODKAIOT HAYUCIATH B
NpUBBIYHOU (hopMme.

VYyactue B nporpamme OyaeT 100poBOIBHBIM. HUKTO HE 00sDKET mepexoauTh Ha muQpoBOn
pyOub, ecnu BaM yZ00HEe MOIy4aTh AEHBI'W Ha KapTy WM HAIWYHBIMHU. Bl camu BbiOepute
NPEIOYTUTEILHBIA BAPUAHT.

A TOKa TOCYIapCTBO MOJCPHU3UPYET IUIATE)KHO-PACUCTHBIE WHCTPYMEHTBHI, IOJIyYUTe
pedrHaHCHpOBaHNE CEMEHHOW WMIOTEKH Ha BTOPUYKY M COKOHOMBTE Ha IEpEeIUIaTe COTHH
ThICSAY pyOIIeH.
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Uro Oynet nanplie

[Toce munoTHOTO 3amycka B OKTSOpe mudpoBoii pyOiIb MOCTENEHHO HHTETPUPYIOT B APYTHE
cepbl )KU3HU POCCHSIH.

C saBapst 2026 1. OTKPOIOT BO3MOXHOCTH BbIOMpaTh I[P ans GompmmHCTBa (enepabHBIX
BBIIIAT. DTO HE TOJILKO HOCOGI/I}I, HO W NCHCUH, CTUIICHIWUW U 3apIlIaThbL 6IOI[)K€THI/IKOB.
Kaxxmomy, KTO moydaer AeHbI'M OT TOCYAapCTBa, MO3BOJIAT MEPEHTH Ha ITUGPOBOM GopMmar.

B cents6pe 2026 r. kpynHble OaHKM HA4YHYT MpeUlaraTh KIMEHTaM OINepalnuu ¢ HU(POBBIM
pyOseM: OTKpBIBaTh KOIIEIbKH, NEPEBOANTH CPECTBA M OIJIAYMBATH TTOKYIIKH.

OMHOBpPEMEHHO MOJKIIIOYAT KPYIHBIE TOPTOBbIE CETH, YTOOBI PaCIUIaYMBATHCS LU(PPOBBIM
pyOIsieM He TOJIBKO OHJIAMH, HO U B Mara3uHax 3a OBCEIHEBHBIE TIOKYIIKH.

[TocreneHHo KpyT y4acTHUKOB OyeT pacmupsaThes. B centadpe 2027 r. k uuppoBomy pyoItto
MOAKTI0YAT OAHKHU CPETHET0 YPOBHS M TOPTOBBIE KOMIIAHWH C BBIpY4YKO# oT 30 MJTH B TOJ. A K
ceHTaA0pro 2028 r. HOBBIM BUJ JIEHEr CTaHET NMPHUBBIYHBIM BO BCEX OAHKAaX M MarasuHax, 3a
HCKIIIOYCHHEM HEOOBIINX TOYEK C 000POTOM MEHEE S5 MJTH .

Jnst 9yero 3To HyKHO

s rocymapctBa 1udpoBoit pyOsib - 3TO CHoco0 caenaTh pacxoabl Mpo3padHee, TOYHEe
OTCIIC)KMBATh, KyJa YXOIAT NEHbI'H. DTO CHIDKAET PUCK MOIICHHMYECTBA U TOMOTaeT
a¢dekTHBHEE UCITOJIB30BATh CpelicTBa. K mpenMyImecTBaM OTHOCST U YKOHOMHIO, TTIOTOMY YTO
NIEPEBOJIBI CTAHYT JICIIEBIIC, YeM Yepe3 TPAIUIIHOHHYI0 OAaHKOBCKYIO CHCTEMY.

Jronam peanoxat udpoBoit pyois, 4ToObI OBICTpEE MEPEBOAUTH JCHBI'M U COKOHOMHTH Ha
komuccusax. HoBwiii Buj 1eHer OyaeT mIpoCThIM AJIs BCEX BO3PACTOB, MOTOMY UTO HE IPUIETCS
pa3bupaThcs B CIIOKHBIX CEPBHCAX M yCTAaHABIMBATH HOBBIC MIPHIIOKEHUS - BCE HACTPOST Uepes
MPUBBIYHBIA UHTEpHET-OaHK.

be3zonacHOCTh cOepekeHMI rpaxiaH BeIpacTeT. Y Kaxaoro mudpoBoro pyOist YHUKAIBHBINA
KOJI, KOTOpBIN Henb3sd nojajenarb. Bece omepanuu mpo3pauHbl M (UKCHPYIOTCS B peecTpe,
IMMO3BOJIAA OTCIICAUTD IBUKCHUEC CPCACTB.

Bomnpocs! 1 oTBETHI
Kak mudpoBoii py0is MOBIUSET HA TPUBBIYHBIC OAHKOBCKUE KAPTHI M cUETa

Hudposoit pyOab He 3aMEHHUT MPHUBBIYHBIE I[UIATEXKHbIE HHCTPYMEHTHl. OH CcTaHeT
JIOTIOJTHEHHUEM, KOTOPBIM HOJIB3YIOTCS Hapsly C HAIMYHBIMU U O€3HAIMYHBIMU J€HbIaMU.

MoxHo 1 OyAeT UCToNb30BaTh HU(POBOI pyOIIb 3a rpaHuLIeH

[Toxa mudporoit pyOsp padoraer Tobko B Poccuu. 3a rpaHuIlell UM pacIUIaTHTHCS WA
NIEPEBECTH JICHBIM HE TIOYYHTCS, IOTOMY YTO CUCTEMY CO3/IAIOT JUIsi BHYTPEHHUX PAcUYCTOB.

EBrennit ®unumnmos

https://www.mbk.ru/blogs/cto-nacnut-vyplacivat-cifrovymi-rubliami-v-oktiabre-2025-goda
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PUA duHmapkem, 12.09.2025, lNpemuu pocculicKux cmpaxoe8ujuKkoe
)XXU3HU 8 1-M nonyaoduu ebipocsiu Ha 95%, ebinnamsi - 8 2,9 pa3sa

Obuwue npemuu pocculicKuXx cmpaxo8uwjukos XusHu e 1-m rnosnyzoduu 2025
2o0a ebipocsiu Ha 95% no cpasHeHuro ¢ 1-m nosny2oduem 2024 2oda u docmuenu
950,6 mnpd pybned, coenacHo daHHbIM cmamucmuku baHka Poccuu.

[Ipu »TOM B OOIIEH CTPYKTYpe CTpPaxoOBBIX COOPOB OIS MPEMHI CTPaXOBIIUKOB >KU3HHU
nocturia 53,8% (obmepoccuiickue nmpemMun ObLTH Ha ypoBHE 1,8 TpiH pyOueit), mokasarenb
O30k K Tutanke Bcero 2024 roma, korjga 3Ta Aods gocturia 55%, BHEpBbIE 3aBOEBaB
"KOHTPOJIbHBIH MakeT" B 00IIEPOCCUICKIX CTPAXOBBIX MIPEMUSX.

COBOKYIHBIC BBIMJIATHI TI0 CTPAXOBAHUIO JKU3HH B 1-M MOJYTrOJMU POCIH elie ObIcTpee, OHU
YBETMUYWIHCH B 2,9 pasa - 1o 739,7 mupa pyOneid.

JlunamMuka cOOpOB B CETMEHTE CTpPAaxOBaHUS JKHM3HHM 3a IMOJyroawe Obuia 0OyCIIOBIICHA
BBICOKUMH TE€MIIaMH pocTa cCOOpOB MO JOrOBOPaM HHBECTUIIMOHHOTO CTPAaXOBaHUS >KU3HU
(UCX), rne mokazarens yBenmuuuics B 2,8 pasa, 10 404,4 mapn pyOseit, 1 mo JOoroBopam
HakomnuTenpHoro crpaxoBanus xu3Hu (HCXK) ¢ pocrom cbopos Ha 77,4%, mo 518,3 mupn
pyoOei.

Kak ormeuaercs "OO30pe KIIOYEBBIX IOKa3aTesiel JEATEIbHOCTH CTPAaXOBIIHMKOB'",
onyb6nukoBaHHOM bankom Poccuu o uroram Il kBaprana 2025 rona, "cymecTBeHHBINA BKIIA
B JIMHAMUKY pBIHKa BHEC BBICOKMH crmpoc Ha mporpamMMmbl HCXK co cpokom no 1 roga c
(UKCUPOBAHHON TOXOIHOCTHIO, a Takke 3akiatoueHne norosopo MCXK Ha cpok Gonee 10 net
C BBICOKOM M 04€Hb BBICOKOI npeMueil. HecMoTps Ha JUIMHHBIN cpok, Takue nporpammsl TCXK
B OCHOBHOM MMEIOT BBICOKHE XapaKTEPUCTUKH I10 JIMKBUIHOCTH".

Kak coob6manock, mporpammbel UCXK moamagaroT moj 3aKOHOAATEIBHBINA 3ampeT ¢ 1 sHBaps
2026 roga. Beicokmit cnpoc 3toro roga Ha MCXK u KOHCynbTalluM C PBIHKOM CMATYUIIN
MO3UIMIO PETYJSITOPOB OTHOCHUTENBHO nanbHewmed cynaposr MCXK. B HacTosmiee Bpems
obcyxmaeTcs mepe3anmyck anajora mnporpammbl MCXK B HOBOM Qopmare moa KECTKHM
KoHTposieM L(b.

Mexay TeM npemMuM MO KPEeIUTHOMY CTPAaXOBAaHUIO JKU3HU B | MOIyroauu TeKyLero roaa
CHU3WINCH Ha 46,6% 1 cocTaBunu 23,8 Mip pyOuieit. ITOT pe3ysbTaT CBsA3aH ¢ yMEHbIICHHEM
00BEMOB BbIIaYM MIIOTEYHBIX KPEJUTOB Ha (DOHE pOCTa CTAaBOK M Y>KECTOYEHUS YCIOBHMH
JBTOTHBIX MPOTPaMM UIIOTEKH.

[Io uroram stHBaps-utoHs 2025 roga B CTPYKType NMPEMUM MO CTPaXOBAaHUIO KU3HU 54,5%
npunuiock Ha HCXK, 42,5% - na UCXK; 2,5% - Ha kpeauTHOE CTpaxOBaHHUE KU3HU U APYrUe
BUJIBL.

B HOCJIOM KOJHUYCCTBO 3AKIIIOYCHHBIX IOOrOBOPOB IO CTPAaXOBAHUIO JKU3HU 3a MOJIYyTroAuc
yBEIMUYMWIOCH B 2,7 pa3a u cocTaBwio noytu 9,1 miH, u3 xortopbix 83,7% (wiu 7,6 MiH)
HNPHILIOCH HAa TOr0BOpa KPEAUTHOI'O CTPAXOBAHUS JKU3HU.

CpeaHsisi CTOMMOCTB OJTHOTO CTPaxoBoro nosuca pasHsuiack 104,9 teic. pyOinei, uro Ha 46,8%
MeHbIIe, yeM B nepBoM noayroauu 2024 ronma. B uwactHOcTH, cpennss npemus no MCXK
cocTtaBuia mouytu 15 muH py6nei (poct B 3,8 pasa), mo HCX - 386,1 Teic. pyOseit (pocT Ha
4,6%), Mo KpeIUTHOMY CTPaXOBaHUIO JKU3HHU - 3,1 ThIC. pyOneii (cokpamenue B 9,1 paza), mo
NEHCUOHHOMY cTpaxoBaHuio - 183,3 Teic. pyOuneit (cokpamenue Ha 39,1%), mo puckoBomy
CTpaxoBaHMIO XU3HU - 16,1 ThIC. pybneii (cokpamenue Ha 45%).
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Cpenssis BbIIUIaTa 10 YPETYJHMPOBAHHBIM CTPAXOBBIM CIIy4asM 3a IEpUOJ cocTaBuia 628,2
ThIC. pyOJielt, yBenuuuBIuch B 2,4 pasza. B wactHocTH, cpennsis Beiiata mo MCXK Obuta paBHa
617,7 TeiCc. pyOneit (poct Ha 64,8%), mo HCX - 1,2 maH pyOneii (poct B 2,6 pasa), 1o
KPEAUTHOMY CTpPaxoBaHUIO U3HU - 176,7 Teic. pyOnei (poct Ha 36,6%), MO NEHCHOHHOMY
CTpaxoBaHMIO - 2,1 ThIC. pybneit (poct Ha 3,6%), IO pUCKOBOMY CTPaxOBaHUIO KU3HU - 135,3
ThIC. pyOuseii (pocT Ha 78,3%).

YpoBeHb BBHIIIAT B CETMEHTE CTPAXOBaHMsI KU3HU B siHBape-utoHe 2025 ropa cioxuics B
pasmepe 77,8%, rogoM paHee nmokasatenb OblI paBeH 51,6%.

[Ipesunent Beepoccuiickoro coroza ctpaxopmukoB (BCC) Eprenuit Y gpumiieB, KOMMEHTUPYS
"Unrepdakcy" uroru I momyromus 3TOro roma B CErMEHTE CTPaxOBaHUS YKU3HH, OOpaTHII
BHUMAHHC Ha IMO3UTHUBHBIC TPCHABI - "pOCT BBIIIJIAT WU CHUMIXKXCHHUC KOJIMYECTBA )KaJI06 Ha
urpokoB". Yerue, 1o ero ciroBaM, MposIBUIIACH "TEHCHITUS TpaHC(HOpMAITUHU TPOTYKTOB 3a CUET
JOMOJIHCHUA WX MCIUIUWHCKUMH CCpBHUCAMU IO IMPOBCPKE 3J0POBbA U IO MCIHUIMWHCKOMY
CONPOBOXKACHUIO". "ITO CBUIIETEILCTBYET O HAPAIMBAHUM YCHIMI CTPAXOBIIUKOB KU3HU T10
IOBBIINICHUKD KAa4YC€CTBa U pa3H006pa31/1;1 nporpamm. Mkg1 BUIMWM, YTO KOMIIOHCHT 3alllUTHI B
MOJIMCaxX CTAHOBHUTCSI OY€HBb 3HAYUMMBIM", - oTMeTHI1 npe3usieHT BCC.

http://www.finmarket.ru/news/6473138
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Media.az, 13.09.2025, JdkoHomucm:  HbIHewHsis  cucmema
pacnpedesieHuUs1 NIeHCUOHHO20 KarnumaJsa Hecripasedsiuea

30 npoueHmoe CcyMMbl couyuarbHO20 CMpPaxoeaHusi MeHcUU yMepuezo
yesioeeka OOJIKHbI 8blrladueambsCcsi €20 ceMbe 3apaHee. Takoe npedrnoxeHue
038y4ur YyreH komumema Munnu Medxnuca no mpydy u coyuanbHoU nosiumuke A3us
Anekbepriu 80 8peMsi 3acedaHusi Komumema.

[lo ero cioBaM, B HEKOTOpBIX Cllydasx CyIpyre yMepuUIero npuxoaurcs xuaate no 10 ner,
YTOOBI NOJTyYUTh IEHCHIO MYKa:

«39TO O4YeHb JONTHIA CpOK. S cumrTaro, 4To ObUIO OBl OOJiee CrpaBEAJIMBBIM, €CIIH OBl XOTs ObI
30 MpOICHTOB CYyMMBI COIMAIBHOTO CTPAXOBAHHKSI BHITIAUMBAIUCH 3apaHEe).

DKOHOMUCT DnbJjaHu3 AMHPOB B KOMMEHTapu# Uit Modern.az OTMETWJI, YTO HBIHEIIHSS
cUTyalMss ¢ CyabOOi MEHCHMOHHOIO KamnuTajga I[ociA€ CMEpTH ueloBeKa ocTaéres
HEY0BJIETBOPUTEIILHOM:

«B »TOM BoOmMpoce AEWCTBYET HECHpaBEeMJIWBBIA TpHHIMN. Jlfoaum romamu paboOTaroT,
BhIIIJIaYKMBas Cpe,[[CTBa B HCHCHOHHBIﬁ (1)OH,Z[, HO IIOCJIE UX CMepTI/I HH CCMbs, HU ACTU HEC
MOJTy4arOT OT ATOT0 HUKAKOM MOJB3bl. TaKuX CIy4aeB Ype3BbIUAHO MHOTO, U 3TO TOJIPHIBAET
JIOBEpHUE K IEHCUOHHOM CHCTEMEY.

DKcnepT HarmoMHUI, 4To B 2024 roxy ipu hopmupoBanuu 10x0a0B [lencnonHoro hoxa naxe
notpeboBacs Tpanchep U3 rocyJapCTBEHHOTO OI0JpKeTa:

«Jlaxke B Tex Ciryyasix, KOrJja CEMbE YMEPILETO HE BBIIEISAIOTCS CPEJICTBA U3 €T0 IEHCUOHHOTO
Kanurana, Aoxoasl PoHJa BCE paBHO HE IMOKPBHIBAIOT pPacXobl. JTO MOATBEPKIAOT U
MHOTOMHWITMOHHBIE TpaHcdepbl u3 Orokera. [103ToMy B HBIHEHIHEH CUTyallH 51 HE OKUAAI0
NPUHATHSA pelieHuss O BblaeneHuU 30 NMpOLEHTOB MEHCHMOHHOIO KalMuTaja YMEpILEro €ro
CEMBE».

https://media.az/society/ekonomist-nyneshnyaya-sistema-raspredeleniya-pensionnogo-
kapitala-nespravedliva

Informburo.kz, 12.09.2025, 65 umnnaHmMoe: Ka3axcmaHey
ucnosib3oeaslt 32,6 M/IH meHa2e NMNeHCUOHHbIX U3J/TUWKO8 Ha JieHYeHue
3yb6oe

B Ombacbl baHKe pacckasarnu, KakK KIU€HMbl UCMOosb308asiu eHCUOHHbIE

u3nuwku 0ns onnamsl cmomamosio2udeckux ycrye. CyMMbl 8 HEKOMOPBbIX CrlydYasix
docmuaarnu 0ecsamkoe MUJIITUOHO8 meHeae.

baHK BBISIBUII MacCOBBIC 3J10y1'IOTpe6J'ICHI/I5{.
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"Onun u3 kaueHToB 11 pa3 mogasan 3asBKy Ha vcnoiab3oBanue aeHer u3 EHII® mis neuenus
3y6oB. O0mmas cymMmma U3bsITHI y HETO cocTaBmia 32,6 MiH TeHre. Eciu nmpennonoxuTs, 4To
YCTaHOBKA OJIHOTO MMIUIaHTA M KOpOHKH cTomia 500 TeICSY TEHTE, TO HAa 3TH JCHBIH MOXXHO
ObLTO OBl YCTAHOBHUTH 65 TaKWX UMIUIAHTOB', — TOBOPUTCS B COOOIIICHUH.

Jlpyroii KIueHT 3a OAMH pa3 notpaTwi 24,7 MIH TEHIe, NEPEUUCINB BCHO CYMMY B OIHY
KJIIMHUKY. MI3BECTEH U Ccilyyaii, Korja 4eoBeK nojaai 27 3asBOK nNoApsia, nepeseas B urore 13,1
MJIH TeHre. B 0aHKe MOAYEpKHYIH, YTO JKUTEIH PAa3HBIX PETHMOHOB YacTO MPEATNIOYHTAIN
JICYUTH 3yObl UMEHHO B CTOMATOJIOTUYECKHUX KIIMHUKAX AThIpay.

Kpome Toro, corpyaHuku 06aHKa BBISBUIM MAacCOBBIE MOJIENKH JOKYMEHTOB: JOTOBOPOB C
KJIMHUKAMH, 3aKJIIOYEHUH BpaueOHBIX KOMHUCCHI, a TaKXKe CITyyaeB, KOTa CTOMAaTOJIOTHYeCKHUe
OpraHu3alK HE UMENHN JIMLEH3UN WM BOBCE HE OBLIM 3aperucTpupoBanbl. Bece MaTepuaiisl ¢
IIPU3HAKAMU HAPYIIECHNUH NIEPEJaId B OPTaHbl.

C 15 cenrsa0pst OyneT BpeMEHHO NPUOCTAHOBICH MPHEM 3asBICHUN HAa WUCIOJIb30BAaHUE
NICHCUOHHBIX HAKOIUICHWH ISl OIUIaThl CTOMATOJIOTMYECKHX yCiyr. Bce oOpaienus,
MOJIaHHBIE JI0 ATOU JaThl, 0aHK obem@aeT 00padoTaTh B IITATHOM PEXHUME.

https://informburo.kz/novosti/65-implantov-kazaxstanec-ispolzoval-326-mln-tenge-
pensionnyx-izliskov-na-lecenie-zubov

Podrobno.uz, 13.09.2025, Cmasio uzeecmHo, Ko20a 8 Y3bekucmaHe
Mo2ym 3apabomamb nepebie YacCmHbIe NeHCUOHHbIe ¢hOHObI

UacmHble neHcuoHHble ¢hoHObI 8 Y3bekucmaHe mo2ym 3apabomame He paHee
2030 eo00a, 3aseun ucrnonHumernbHbll Oupekmop [leHcuoHHo20 ¢boHOa ripu
MuHskoHomepuHe Mypodbek AmadxaHos. [lo ez20 criogam, rpuopumemom rnpu
nodzomoske K ux pabome cmaHem co30aHuUe 3alUUWEHHbIX MexaHU3MOo8
coxpaHHOcmu HakorneHud, nepedaem koppecrioHdeHm Podrobno.uz.

[onroroBurensueie padotel BenyT Ilencuonnsiii ¢onn, Munskonomdus, LleHTpobank u
HanmonanpHOE areHTCTBO MEPCIEKTUBHBIX MPOEKTOB, MPUBOIUT Spot cioBa ATaKaHOBA.
CornacHo [JOpOKHOW KapTe TIEHCHMOHHOM pedopmbl, HOpMaTuBHas 0aza Oyner
paspabateiBaThes B 2027-2028 romax, opraHu3anys 3aiiMeT IocIeyolue aBa roja.

"JT0 OYEeHb CIOKHBIN Bonpoc. Ecim He co3aaTh Ha/le)KHYI0 HOPMaTUBHO-TIPABOBYIO 0a3y, KTO-
TO MOXXET cOOpaTh AEHBI'M U CKPBITBCS, U Mbl MX IOTOM He Haiinem. IloaTomy cormacHo
KOHILICTIIMM B TIEPBBIE J[BAa TojJa Mbl OyJeM 3aHMMAThCS HMCKIIOYUTEIBHO pa3paboTKOU
HOPMAaTHBHO-TIPABOBOM 0a3bl", — CKa3al ATaKaHOB.

WUnes co3maHuss 4YacTHBIX IIEHCHOHHBIX (OHIOB ObUIa MpeIokeHa Y30eKUCTaHy
MextyHapoIHBIM KOHCYJIBTaTHBHBIM COBETOM M BbI3Basla OypHYI0 anckyccuro. Hecmotpst Ha
HOTIBITKA BJIACTEH YCIIOKOUTH OOLIECTBEHHOCTh 3aBEPEHHSIMU O TOM, YTO T'OCYJapCTBEHHAs
IICHCHOHHAs CHCTEMa HHUKyJa He MCYE3HET, a yJyacTHUe YAaCTHBIX CTPYKTYp B cepe TOIBKO
U3ydaeTcs, 0OCYXKICHUS HE PEKPAIaloTCs.

OxoHomucT JKopwmia AOmysutaeB cuMTaeT, 4TO BOMPOC O "HY)KHOCTH WM HEHY>XHOCTH"
YaCTHBIX IEHCHOHHBIX (DOHIIOB HEKOppekTeH. Ha ceronusamnuii 1eHb, 0OTME4aeT OH, CPEJCTB B
rocyapCTBEHHOM MTEHCUOHHOM (POHJIE HE XBaTaeT. ITO U CTUMYJIUPYET MOUCK aIbTEPHATUB U
YaCTHBIC (bOHI[bI — OJHH U3 HUX, CHHUTACT OH.
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OKOHOMUCT, JouUeHT Kadenpel "OkoHomuka HedpTtH u raza" Qummana Poccuiickoro
rocynuBepcurera HedtH W raza wMmeHu ['yOkmna B Tamkentre Illyxpat boGoxyxaes
COIJIAIIAETCS, YTO TOSBJICHUE YACTHHIX NEHCHOHHBIX (POHJOB MOIJIO OBl CTaTh LIaroM B
HY)KHOM HampasieHud. OJHaKO, MpeAynpeawsl OH, BPSJ JIA TOJIBKO OHH OJHU TIOMOTYT
YKpenuTh (PUHAHCOBYIO yCTOHYMBOCTb. Jlis1 3TOro, yBEpeH JKcmepT, Heodbxoauma
KapJauHaiabHas pedopma.

https://podrobno.uz/cat/economic/stalo-izvestno-kogda-v-uzbekistane-mogut-zarabotat-
pervye-chastnye-pensionnye-fondy/

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

O6bwecmeeHHasi cnyxb6a Hoeocmel, 12.09.2025, B [epmaHuu
xomsim eeecmu HaJsioz 0511 6o2ambIx MeHCUOHEPO8

B [epmaHuu o06cyx0aom HO8YK MNEHCUOHHY pegopmy. OOHO u3
npednoxeHud - 06si3amb obecrie4eHHbIX NeHCUOHepo8 dennumbcs doxodaMu ¢ memu,
y KOeo neHcusi MuHumarnsHasi. O6 amom coobwaem DW.

Hnes BeI3Bana KPHUTHKY y IIOJIUTUKOB U HpO(i)COIOSOB, HO BJIACTH CUHUTAIOT, UYTO 0e3 U3MEeHEeHUH
CHCTEMA HE CMOXKCET pa6OTaTI) JaJIbIIIC.

Cxema, npemioxxenHas eni€ B 1955 rogy Konpanom Aznenayspom, cTpowsiach Ha NPUHLUIE
«TaKTa TMOKOJICHUI»: paboTaronye rpaxaaHe oOecneuuBaroT MOXWIbIX. OJHAKo H3-3a
CHIDKEHMsI POKAAeMOCTH MOJeNlb OKas3ajlach Moja yrpo3od. Ecim pasblie Ha OJHOTO
MEHCHOHEPA TPHUXOJUIOCH HECKOJIBKO paboTHHKOB, TO K 2025 romay COOTHOIICHUE
npuOIU3UTCS MOYTH K «1 K 1».

Ceroanst rocyaapctBo Tpatut okojo 100 Mapa eBpo B roj Ha MOJjep>KaHUE MEHCUOHHOMN
cuctemMbl. UTOOBI CHU3HUTH HArpy3Ky Ha OIO/DKET, Mpeanaraercs o0s3aTh «030u-0ymMepoB»
otnaBarh npuMepHo 10% CBOMX 10XO/IOB HA BBIILIATHI JPYTUM TIEHCHOHEPAM.

https://www.osnmedia.ru/world/v-germanii-hotyat-vvesti-nalog-dlya-bogatyh-pensionerov/

PUA Hoeocmu, 12.09.2025, HYucno ssinoHuyee 100 nem u cmapwe
npubnu3unocb kK pekopOHbiM 100 mbicsiyamM, 60sbWUHCMEO
JXeHWUHbI

Hucno sanoHues 8 sospacme 100 nem u cmapuwe rnpubnu3unocb K peKkopoHoU
ommemke 8 100 mbicsy Yenosek, ysenu4yuswuck 3a 200 Ha 4,6 meics4u, nepedaem
azeHmcmeo Kuodo co ccbinikoli Ha OaHHble MuUHUCmepcmea 30pas8ooXpaHeHUs,
mpyda u bnacococmosiHus SnoHuu e npeddeepuu [HA nodumaHus cmapocmu,
komopebili 6ydem ommedyambcsi 15 ceHmsbpsi u siensemcsi eocydapcmeeHHbIM
rpa3oHUKOM.

Tax, uncio rpaxnaan fAnonun B Bo3pacre 100 net u 6ombiie qocturiio 99 763 yenosexk.
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[Ipumepno 88% wu3 obmiero umcna - 87 784 uyenoBeka - XeHIUHBI. B Teuenwe 2025
¢buHaHcoBoro roaa (3aBepmutcs 31 mapra 2026 roga) BEKOBOro pyoeka MOTYT JTOCTHYb €IIIe
52,3 TBICSYU SIIOHIICB.

bonwmie Bcero smonneB B Bozpacte 100 et u Gonpbine B nepecuére Ha 100 ThICSY >KuUTENIEH
npuxoautcss Ha npedextypsl Cumand, Kotu u Torropu. Camoll MOXHMIONW >KUTETbHHUIICH
Snonun sBnsercsa 114-netHss xeHmuHa u3 ropoaa Amaro-Kopusma B npedekrype Hapa, a
CaMBIM TOXWIBIM kuTelNeM - 111-neTHuil myxunHa u3 ropona Msara B npedekxrype Cunzyoxa.

Cpenssisi IpoI0HKUTEIBLHOCTD U3HU B AAnonnu B 2024 roay coctaBmia 87,13 roga y >keHITUH
u 81,09 rona y My»X4uH.
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