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TeMbl oHA

Axmuevt BTE [lencuonmnwviti ¢pond oocmuenu 1,2 mpunnuona pyoneti no umozam
nepsoco noayeoous 2025 2ooa, ux npupocm cocmagun 8%, a cymmapHvie NeHCUOHHbLE
sviniamel npesvicunu 14 muniuapooe pybnetl, coodbwaem npecc-ciyicoa Oauka.
Obwee wucno kiuenmos HIID cocmasnsem 11,2 munnuona uenosex. M3 nux oonee 1,6
MUTTUOHA — YYACMHUKU NPOSPAMMbL 00120cpounblx coepedsicenutl (I1I/]C) u npoepamm
He20Ccy0apcmeeHH020 nencuoHno2o obecnevenus (HI10), nuwem PUA Hosocmu

Hezocyoapcmeennvie nencuonnvie poHObl NOKA3ANU BNEUAMIAIOUYIO O0XOOHOCb 60
emopom keapmane 2025 cooa: nudepvi 060cHAIU UHDAAYUIO U BbIOAIU PE3YTbIMAMbL
sviue 30%. Ho cmoum au 0ogepsimv um c80U HAKONIEHUSA, KAK 8bloOpams (oHO u
Kaxue ecmo anbmepuamuevl — pasoupancs InvestFuture

AO «HIID T@'A3DOH]] neucuonnvie HAKONAEHUSAY COBMECMHO ¢ «A3uamcko-
Tuxooxeanckum 6ankom» u cmpaxosoti komnanueu «MAKC-Kusnvy 3anyckaem
VHUKanbHoe unancosoe peuienue «Haodeowcnvie naxonnenusny, 00wveounsOUee
npeumyujecmea 08yx npooykmos: Hakonumenvhoeo cmpaxoeanus xcuznu (HCXK) u
npoepammol  0oneocpounvix  coepesxcenuti  (IIJ{C). Pewenue npeononrazaem
3aKaOyeHue 08YX 63aUMOCEA3AHHBIX 002080po8. 0ozoeéopa HC)K co cmpaxosoii
komnanuen «MAKC-)Kuznvy u 0ocosopa ooncocpounvix coepedicenuti ¢ AO «HIID
T'A3DOH/] nencuonnsie Hakonnenusny, nuwem «Baw [lencuonnsiii bpoxepy

Yyacmue cmpaxosvix xomnanuil 6 npoepamme 0oneocpounvix coepescenuti (I17C)
nOMOJCem npueieyb 6 npozpammy cpeocmea poccuan co "cnawux" neHcuoHHwvIx
cuemos, Ha KOMOp®IX Xpanumcs Oonee 2 MpuiluoHos pyoOnel, yeepeH 21asd
komumema I ocoymol no ¢unpoinky Anamonuii Axcaxos. I[Ipoepamma 0oneocpounvlx
coepeacenuti 3apabomana 6 Poccuu ¢ 1 sneaps 2024 2o0a. B pamxax npozpammol
VUACMHUKYU ~ BHOCAM  00OPOBOJIbHbIE 83HOCHl, NOJYYAA COQUHAHCUPOBAHUE OM
eocyoapcmaa, ungopmupyem «llpativy

Kumenu Pecnybauxu Komu enoocunu 6 Ilpoepammy Ooncocpounvix coepediceHull
bonee 2,5 mapo pyonreu. Kax noacnunu HA «Komuungopmy 6 Omoenenuu banka
Poccuu no Pecnybnuxe Komu, 3a cemb mecayeg 2mo2o 200a Hcumenu pecnyonruxu
3akaoyuIy noumu 23 mulcsiuu 002080p08 NO NPOSPAMME Q0JICOCPOUHBIX COEPENHCEHUL
(I1/]C). Obvem chakmuueckux 831ocoe cocmasun 676 man pyoneu. Bceco ¢ momenma
cmapma  npocpamMmvl - JHCUMENU  PecUOHAd  3aKmouunu 48  molcay  002080po8
00/120CPOUHbIX cOepedceHull

Opnosckas obnacmv cmana auoepom 6 L[@O no eosneuenHoCmu 6 NPOCPAMMY
ooneocpounvix coepescenutiCoenacrno cmamucmuxe, ¢ navana 2024 no 31 urona 2025
2o0a  opnoguane  ogopmunu 46 194  Oocosopa ¢ = 20cyoapcmeeHHbIM
coguHancuposanuem. Omom noxkazamenb AGAAEMCA HAUBLICUWUM CPeOU 8cCex
peacuonog L]DPO no omunowienuio K yucieHHocmu Hacenenus. A ececo ¢ mMomenma
cmapma npozpammuvl K Hell npucoeoununucy 39 040 owcumeneu obracmu, umo
cocmasnsiem 5,6% om obwezo uucna oprogyan, nuuem «llepgulii 0bracmuou nopmarn
Hogocmery
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B Poccuu kasicowiil epajx)coanun umeem npaso HA NEHCUIO, HO BANCHO NOHUMAMb
pasnuyy. [na noayyenus cmpaxoeoi neHcuu no cmapocmu mpeoyemcs MuHumym 15
nem cmadica u 30 neHcuoHHbIX K03pduyuenmos. Eciu smu yciosus He 8bINOJHEHbL,
HA3HAYAemcs COYUaNbHAs NeHcus, Hanomuun 6 becede ¢ RT demymam I ocoymbl
Anexcanop Axybosckuii

LnTaTbl gHA

Cepeeii  benaxos, npesuoenm  HAIID, ommeuaem  Heobxooumocmov  He
310YnompeOams  NPpUMEHEeHUeM a2pecCUBHbIX UHBECMUYUOHHBIX cmpame2ull, d
makce BaNCHOCMbv pabomvl ¢ Gpooom: «Ecau mvl cmankusaemcsi ¢ Kakou-mo
HeOd0OPOCOBeCMHOU NPAKMUKOU, MO HYICHO He 3aMAI4usamsv eé, 0ymds, 4mo 5mo
ouckpeoumupyem polHoK, d NOOC8EUUBAMb €€, NPEeKPauiams 3my npaKmuxy»

Anopeui Ocunos, eenepanvhwiii oupekmop BTH [lencuonnulii pono. «B konye aseycma
boaee 600 moic. yuacmuukos IJ[C, eroocusuiux cpeocmsa 6 2024 200y 6 ¢hono banka,
nonyuunu 15,5 mapo pybneil eocyoapcmeennozo cogunancuposanus. [loumu 62% u3z
HUX ROAYYUIU MaKcumanbHvle 36 muic. pybneil om cocyoapcmea. Ilpomedxcymounas
0oxoonocmo enodcenuti no IJ[C 6 ghonoe na nauano cenmadbpsa — 29% 2oooewix. Mol
peKomeHoyem KIUeHMAM aKMUBHO NONOJHAMb cyema ceudac, 4moobbl NOLYYUMb
MAKCUMyM 00X00a 34 CHem UHBECMUYUL U MAKICE 20CNO00EPIHCKY 8 Cledyroujem
200y»

JImumpuii Yepromopckuii, oupekmop oenapmamenma no pabome ¢ napmuepamu AO
«HII®D I'A3DPOH]] nencuonuvie naxkonienusn»: «Mvl co30aiu KoMnieKcHoe peuletue,
Komopoe 00veounsem ayyuiue nPakmuKu Cmpaxo8anus U NeHCUOHHbIX HAKONAEHU,
BKIIIOYASL  20CYOAPCMBEHHYIO NOO0EPIHCKY. DMO  NO360Jisem  HAUWUM  KIUeHMAaM
nPUyMHOdCamy — coepediceHusi 8  N1000U  IKOHOMU4eckou cumyayuu. Baowcno
ommemumy, umo KIueHmvl 3aKiodarom o08a omoenvuvix dozogopa: HCK — co
cmpaxoeotl komnanuet, a IIJ[C — ¢ nawum ¢honoom»

Cseemnana Kyposa, oenymam I'ocoymvr P®: «Koneuno, nencuu y nac 6 cmpamue
pasuvie. Ecmb me, na komopble msiiceno npojicums, a ecmov U 04eHb 00CmoliHble. B
amom eonpoce epadcoanam eceeda Oydem mano. Kagucowviti nemcuonep xouem
nonyuame no 100 meicsu. I'ocyoapcmeo ne modxcem 3mo obecnedums, HOMOMY 4MO
Ha makoe Ow0xcema He xeamum. Mo Komneuncupyemcs opyeumu aveomamu. K
npumepy, mMvl MHO20 2080pumM 0 nosviuenuu yen na KKX, Ho onu 6 pasel nHudice, yem
2de-1ubo 3a epanuyell. Bece dce omnocumenvHo»



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HO

BOCTU NEHCHOHHOM OTPACIIH .....eeeeeereeeeeeeneesessesssnssssssensense 13

HoBoCTH 0TPACTH HILD ....ouuuuerriiinnnnnriciiicnnnnnicsssnnnerncssssnssncssssssssnessssssssnessssnss 13

HammonansHas Acconumanus HerocynapcrBennbix [lencnonnsix @ouaos, 10.09.2025,
[Hoznpasisito komuiekTHB AO HIID I1CB ¢ THEM OCHOBAHUSA! ......couveiiiiiiiiiciiecicceccee 13

3a 32-rona AO HII® IICh npomien 10CTOWHBIA MyTh. MBI BBICOKO IIEHUM Balll
BKJIaJI B Pa3BUTHE CHUCTEMBbl HETOCYJAapCTBEHHOTO MEHCMOHHOTO OOECTICUCHMS U
OmarogapuM 3a aKTHBHOE y4acTHE B peajn3alii CTPATerHueCKUX WHUIUATHB U
BKJIaJl B Pa3BUTHE OTPACIIH.

PUA Hogoctu, 10.09.2025, Axtust HII® BTB Beipociu Ha 8% 1o uroram nepBoro
TTOJTYTOJIHST «.veeuvveeeutteesuteeenuseesasteesaueeesasteeeusteeaasteeeasteesabteeeabaeesaseeesbeeeasbeeeabaeeeabbeesabbeesabbeenabeeenanee 13

AxtuBbl BTb Ilencnonnsiii o mocturim 1,2 Tpuimona pyOsiel mo uroram
nepBoro noayroaus 2025 roma, ux mnpupocT coctaBmil 8%, a CymMMapHbIE
MEHCUOHHBIC BBITIIATHI MPEeBBICHIIM 14 MuuMapaoB pyoOsiei, coobmaer mpecc-
ciyx0a OaHka.

Aud, 10.09.2025, IlepBoe mecto. Onpeaenen auaep cpear HIID............coooveeviiiiniiiiniinn. 14

[To utoram nepBoro nonyrogaust BT Ilencuonusiii o octaércs muaepoMm Ha
pBIHKE: aKTHBBI (oHIa mocturim 1,2 TpiH pyOiied, UX MPUPOCT C Hadaida roja
coctaBuil 8%. CyMMapHbIE NEHCHOHHBIE BBIIIATHI KIMEHTAM 3a 3TOT IEPUOJ

Inve

npeBbicn 14 Muipz pyOIieid.
stFuture, 10.09.2025, DddexruBubl mu HII® B 2025 romy: 10XOAHOCTh, PUCKH, CTOUT JI

MEHSITD CBOM (DOHT...cutieitieniieeiieetie et eiee st ett e st e eteesateeabeesseeeabeesateenbeessbeenseesnseenseesnseenseesnneens 14

HerocynapcTBeHHBIC ICHCHOHHBIC (DOHIBI TTOKA3aJIM BIICUATIISIONIYIO JJOXOIHOCTh
BO BTOpoM KkBapraine 2025 roma: yimaepbl OOOTHANW WHOISIUIO W BBIIATH
pe3ynbratel Beiie 30%. Ho cTouT nu AOBepsATh MM CBOM HAKOIUICHHS, Kak

BBIOpaTh ()OHJ M KaKHe €CTh aTbTEPHATUBBI — paz0HpaeM moapooHo.

Bam ITencuonnstii bpokep, 10.09.2025, IIpesunent HAII® na3Ban kiroueBbie (aKTOPBI

pasB

UTHUS (DUHAHCOBOTO PBIHEKA ...uveeutieiieeitietieeiteenseesuteenseessseeseessseesseessseenseessseeseessseenseesnsenns 16

[Ipesunent HammonanpHOU acconmanuu neHcuoHHbIX GoHaoB (HAIID) Cepreit
bensikoB mpuHAn y4dactue B 3acedaHuWH, MoOcBsimieHHOM JlHIO ¢uHancucta. Ha
TOP’KECTBEHHOE JIEJIOBOE MEPOIIPUATHE, OPTaHU30BaHHOE ACCOIMaleN pa3BUTH
¢unancoBoii rpamotHocTH (AP®I'), mpuexanu mpodeccroHansl (pUHAHCOBOTO
CEKTOpa: JUAEPhl OTPACIEBBIX accolMalui, AenyTaThl ['ocyaapcTBeHHON [[yMmBl,
uyneHsl CoBera ®enepaunu, npeacraButend Munpuna u LlenTpanbHoro OaHka
Poccuu, o01iecTBEHHBIX OpraHU3aIiid.
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Bam ITencuonnsiit bpokep, 10.09.2025, AO «HII® I"'A3DOH/] neHcMOHHBIE HAKOIUICHUS»
MIPEACTABISIET KOMIUIEKCHOE petieHue yisi coepexenuii «HapexxHple HAKOTICHUSD) ............. 18
AO «HII® T'A3DOH/I neHCHOHHBIE HAKOIUICHUS» COBMECTHO C «A3HATCKO-
TuxookeaHckuM O6aHkoM» U cTpaxoBoil kommanuen «MAKC-XKu3ub» 3amyckaet
yHUKaJIbHOE (puHaHCOBOe pemieHne «HanexHbie HaKOIUICHUS», 0O0BEIUHSIONICE
MPEUMYIIECTBA IBYX MPOAYKTOB: HAKOMUTENbHOTO cTpaxoBanus xu3Hu (HCXK) u

nporpaMMmsl oiarocpounsix coepexxenuit (I1IJ1C).

IIporpaMmmMa J0JITOCPOYHBIX COCPEAKECHMH «oeeerrreeersrecssseecssrnessancssanesssesasscsoncess 19

[Ipaiim, 10.09.2025, B 'ocayme oLieHUIN BO3MOYKHOCTD Y4aCTHUsl CTPAXOBbIX KOMITAHUH B
IPOTPAMME TIZIC .ottt 19
VYyacTue cTpaxoBbIX KOMIIAHUK B Iporpamme goirocpounbix coepexxenunii (I11C)
MMOMOJKET MPUBJIEYb B IPOrPAMMY CPEIICTBA POCCHUSH €O "CrsiuX" MEHCHOHHBIX
CYETOB, Ha KOTOPBIX XpaHUTCA Ooinee 2 TPUIUIMOHOB pYOJel, yBepeH TIaBa
komuTeTa ['ocaymel o GUHPHIHKY AHATOMNH AKCAaKOB.

newslab.ru, 10.09.2025, «He 3akansiBaiite nensru Ha [lone Yymec!»: kak cOXpaHUTh U
MPUYMHOKUTH COEPEIKCHHS TIPOBEPEHHBIMHU CITOCOOAMI .....vvveenevreeereeanereeesreeesreessseesseeennnes 20
Bpemena mensitorcs, a Borpoc: «Ky/a BIOXKUTH ACHBI'H, 9TOOBI HE IPOTOPETH?»,

— ocTaercsi Be4HbIM. [loka OJHM PHCKYIOT Ha OHWpiKe, a Jpyrue 3aKarbIBaioT
moHetsl Ha Ilonme Yyzmec, mpoBepeHHBIE BpPEMEHEM pelenTbl (HUHAHCOBOTO
Onaromosyuusi Jie)kaT Ha ToOBepxXHOcTH. Pa3Oupaemcsi Ha mpumepax Hauei
JTOOMMOM COBETCKOM KIIACCHKHU.

Komumadopm, 10.09.2025, Kutemn Pecryonuku Komu Binoxunu B [Iporpammy
JOJTOCPOYHBIX COEPEIKEHUN 00IICE 2,5 MIIPH PYOTICH ...oeevevieniieiieeiieeiee et 21
Kutenu Pecnyosimku Komu Broxxwiu B [IporpamMmy J107ArocpodHbIX cOEpexeHH
oonee 2,5 mupa pyoneit. Kak nosicanmm A "Komumadopm" B Otnencann banka
Poccun o PecryOnmke Komu, 3a ceMb MeCSIIEB ATOTO Iojia )KHUTEIH PECITyOTUKU
3aKIIOYMIM TIOYTH 23 TBICSYM JIOTOBOPOB IO TMPOTpaMMeE JIOJITOCPOYHBIX
coepexxenuit (I1IJIC). O6bemM (pakTHUEeCKUX B3HOCOB cOCTaBUI 676 MIIH pyOiieit.

[lepBsIit ob6nacTHOM mopTan HoBocTeH, 10.09.2025, OpioBckas 001acTh cTana JMIEpOM B
DO 1no BOBIECYEHHOCTH B MPOTPAMMY JOJTOCPOUHBIX COCPEKEHUM ... vvveeenereeenrreerereeenreeenns 21
Ham peruon 3ansn nepoe mecto B LleHTpansHoM (enepanbHOM OKpyre Mo J1oJie
KUTENNEH, 3aKIIYMBLIMX JOTOBOPHl B PAMKAX TOCYAAPCTBEHHOM IPOrpamMMbl

JOJTOCPOYHBIX cOepekeHuil. Takue qaHHbIe MPUBOASTCS IO UTOT'AM HIOJIAL.

Tenekanan «Camotinop» (HmxkneBapToBek), 10.09.2025, MuBecTupyem B cBoe OyayIiee:

MPOTPaMMa JOITOCPOTHBIX COCPEIKEHIM ....euvvreerrreeiieeeirrenreeesseeessseeesreeessseesssseessseessseeennnes 22
Co3natb  HajeXHbI  (QUHAHCOBBIK  (PYHIAMEHT IOMOXET  IporpaMma
nonrocpounblx coepexxenuit (IIJIC) - ywactBoBarh B HeHW MOXKeT Jt0OOH

COBEPIICHHOJIETHUIN I'PaKJaHUH.

JlenTB24, 10.09.2025, Cembs u3 BeeBonoskckoro paiioHa ctaia BTopoit Ha Beepoccuiickom
becTrBae COCPEKEHUM U MHBECTHIIHIH .....eeeuvieniieeitieiieeteeiiesteenieeeateeeeeseteeseesateeneeesneeenseenene 23
MHorozaeTHas ceMbsi AJbTanoBbIX U3 BCEBOMOKCKOro palloHa MPHUHSIIA YY4acTHE
Bo II Bcepoccuiickom cemeiiHom (dectuBange cOSpeKEHUH W WHBECTHIIHM,
KOTOpBIA Tporien 6-7 ceHTs0ps. 3a 3BaHue caMoil PUHAHCOBO IPaMOTHON CEMbH

B CTpaHe cocTA3aInch 29 nodeaureneil peruoHaibHOIO JTarna.
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HoBocTH pa3BuTus cucreMbl 00513aT€IbHOIO IEHCHOHHOI'0 CTPAXOBAHUS U
chaXOBOﬁ HeHcl/IH............................................................................................. 23

PUA Hosoctu, 11.09.2025, [IpoeKT 0 CHM>)KEHUH BO3pacTa ISl MOJTYUEHHS TOBBIIIIEHHOM
BBITIATHI K IEHCUU BHECYT B I'JL...eeiiiiiiiiiiiiiiiiii e
Henyrtatelt T'ocmyMbl BHECYT Ha pacCMOTPEHHME MalaThl  NapJiaMeHTa
MeX(PPAKIIMOHHBIM 3aKOHOMIPOEKT, KOTOPBIM IMPEAaraeTcs CHU3UTh BO3pacT IS
Ha3HAa4YeHMs TOBBIIIEHHOM BBIILUIATHI K cTpaxoBoil meHcun c¢ 80 mo 70 ner,
JIOKYMEHT uMeeTcs B pacnopsbkennu PUA Hosoctu.

PUA Hosoctu, 11.09.2025, Boennsie nencun OyayT mpouHaekcupoBansl B Poccun 1
OKTSIOPST, COOOTIIMITH B TOCITYME ....veeneveenreenuveenseesareenseessseenseessseenseessseesseesssesnseesnsessseesssesnsessseens
Boennble meHcun M okianbl OyayT mpouHAekcupoBaHbl B Poccum 1 okTsa0ps,
coobumit PUA HoBoctu rimaBa komureta ['ocaymsl o Tpyny Spocnas Husos.
Aprymentsl Henenu, 10.09.2025, Kouyroriue KeHIIUHBI TOTYYWIId TPYIOBOH CTATYC .........

B Poccunm mnosBunach HoBasg mnpodeccus. TskEmyro >KEHCKyro palboTy «B
HEKOM(OPTHBIX, TOPOH SKCTPEMATIBHBIX YCIOBUAX» HAKOHEI-TO B HALIEH CTpaHe
npu3HaIK opuuuanbHo. 06 sToM coobumna cenatop ["anuna Kapenosa.

RT, 10.09.2025, B I'ocnyme 00bsCHIIN, KAK OTCYTCTBHE TPYIOBOT'O CTa)Ka OTPA3UTCS Ha

B Poccum kaxaplii IpakJaHUH MMEET MPaBO Ha IIEHCUIO, HO Ba)KHO IOHUMATh
pasHuiy. [ mosyueHust cTpaxoBOM MEHCHUHU IO CTapOCTU TpeOyeTcsi MUHUMYM
15 ner craxa m 30 meHcMOHHBIX Kod(duuueHToB. Ecim 3TH ycnoBusi He
BBINOJIHEHBI, HA3HAYAETCs COLMalIbHAs MeHcus, HanmoMHuI B 6ecene ¢ RT pemyrar
Focmymbr Anexcannp SIKyOOBCKHIA.

TACC, 10.09.2025, COP Ha3Ban MUHUMAJIbHYIO CYMMY J10OpOBOJIBHBIX B3HOCOB Ha IIEHCHUIO

Camo3aHATbIE MOTYT HaKONUTh CTPaXOBOW CTaXK M YBEIMYUTh WHAMBUIYAJIbHBIHI
NEHCUOHHBIN K03()(UIIMEHT 3a cueT JOOPOBOJIBHBIX B3HOCOB Ha IMEHCHOHHOE
cTpaxoBaHue. MMHHManbHas CyMMa J00OpOBOJIBHBIX B3HOCOB B 2025 ronmy
cocraBiseT 59 Teic. pyOneil, a MakcumainbHas - 473 ThIC. pyOnei, coobaercs B
Telegram-kanane ConuansHoro ¢ponga Poccun.

Sport24, 10.09.2025, )Xyposa orBeTmiia HarneBy, BEICMESIBIIEMY POCCUHCKYIO IIEHCHUIO:
«I"paxxnanam Bcerga Oynet Mano. Kaxapiit XoueT Mo 100 THICSTW ....eevuvereeenieeniiiniienieenieee
Omumnuiickass yemnuonka 2006 roma mo KoHbKOOexkHOMY cropty CBeTiaHa
XypoBa, KOTOpas B HACTOsIILEE BPEMS SIBISIETCS EeMyTaToM ['ocymsl, OTBETHIIA
Ha HalllyMEBIIUE CJI0BA U3BECTHOIO pOCCUMCKOro moymena JImurpus Haruesa no
MIOBOJy IIEHCHUMU.

Sport24, 10.09.2025, KypoBa oTrBeTuina, kakas neHcus y aenytatoB ['ocaymsr: «Ilouemy-To

BCE€ CUMUTAIOT, YTO Y HAC BBIXOIUT MO 300 THICTY B MECHLD) ...eevuveenereenreeniienieenireeneenieesreeninenns
Onumnuiickas yemnuonka 2006 roma mo KoHbKOOexkHOMY cropty CBeTiaHa
KypoBa, KkoTopas B HacTosllee BpeMms sBiIseTca aenyTatoM [ocaymsl,
BbICKa3aJ1aCh O MEHCUSX.
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Bam Ilencuonnsiii bpokep, 10.09.2025, O Ha3HaueHUU EHCUM YBEAOMAT IO-HOBOMY ......

[Tocne mpuHATHS 3aKOHa O BBIIUIATE JBYX IE€HCHHA CTaBIIUM HHBAJIUIAMHU
ydacTHHKaM creronepanuy, CorndoHa OOHOBWI TOPSAOK WH(POPMHPOBAHUS
Jrofed 0 Ha3HAYeHHBIX MM BBIIUIATaX WIM HX nepepacuere. [Ipoekt
COOTBETCTBYIOIIETO ITpHKa3a OMyOJMKOBAaH Ha (hefepabHOM IOpTaje IPOEKTOB
HOPMAaTHBHBIX NMPaBOBbIX akTOB. «[lapramMeHTCcKas ra3eray y3Hajla MOAPOOHOCTH.
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I'azera.py, 10.09.2025, Coro3 nencuonepoB Poccun Hazpan 3¢ pekTuBHBIN cr10c00 MOBBICUTH

L (5 00 %

B Teopuu pelreHne 0 €KeKBapTaIbHOM ITOBBILICHUH IIEHCUN MOYKET B HEKOTOPOU
CTENEHU CMATYUTh BIUSHME HMHQIISLMU Ha KU3Hb INEHCHOHEPOB, OAHAKO 3TO
Helenecoo0pas3Hblil MoAxo. DTO HE MPUBEAET K 3aMeTHOMY 3 QeKTy, HO MpHU
3TOM NOTPeOyeT KOIOCCATIBHBIX 3aTpaT OT rocyaapcTBa, 3asBuil OOIIecTBEHHON
Cnyx6e Hoocreit pykoBogutens Coro3a mneHcuonepoB Poccunm Banepuii
Psa3anckuil, KOMMEHTUPYS COOTBETCTBYIOLIYIO HHUIIMATUBY JEIyTaTOB [ 0CIyMBl.

Punyc, 10.09.2025, B Coro3e meHCMOHEPOB paccKa3alid O peaibHOM CIOCO0E MTOBBICUTh

L (5 (0 7

Wupekcanus neHcUd Kakable TPU Mecsiia Morja Obl NOTEHIMAIbHO OCIaOUTh
UHQIIAIMOHHOE JaBJICHUE HA MEHCHOHEPOB, OJHAKO 3TOT IOIXOJ MOXKET OBITh
Helleaecoo0pa3HbIM B pealibHOM KHU3HHM, cuuTaeT riaBa Coro3a NEHCHOHEPOB
Poccun Banepuii Pasanckuii.

Barmsan, 10.09.2025, ITpodeccop BurorpamoB 00bACHUII HOBYIO CHCTEMY HHJICKCAIIUN

TICHCHI € 2020 TOIMA .. ettt et e e e e et e e e e e e e e e e e e e e e e e e e e e eeeaeeeeaaaaeeeeaaaeeenanns

B 2026 rony mencuonHbIe BhITUIATHl B Poccun OyayT yBeIMuMBaThHCS B JIBa dTara
¢ yuetoMm uHGIsIIMA U 10x010B ConnanbHoro (poHma, 9To 3aTpOHET pabOTaAIOLIIX
1 HepaOoTaroLMX EHCUOHEPOB, paccKkasai JekaH (akynbrera npasa HUY BIID,
npodeccop Bagum Bunorpanos.

[ToamockoBbe ceronns, 10.09.2025, B 2026 roay nencun B Poccun nmpouHAEKCUPYIOT

ABAXK/BI: KOMY U KaK UMCHHO YBCIHNYAT BBIIIIATDBL.....cueiieiniiiiiiiiieiiiiieiiieiitenreeeneeneennaes

B 2026 rony oxxupaercs IBOHasA MHACKCAIMS MEHCUH rpaxkaaH. Korja u kak oHa

OyIeT MpOBOIUTHCS, WHTEpHET-u3naHuio «IlomMOCKOBBE CeromHs» pacckazania

JIOKTOP IKOHOMHYECKHX Hayk, mpodeccop POV um. I'.B. IlnexanoBa Hatanbs
I IIponanosa.

Ho6po.Menua, 10.09.2025, [Tencus s TeX, KTO HE paboTall: KTO M CKOJIBKO MOXET

L ) 1 s

COIII/IaJ'II)HaH INEHCHUA 110 CTApOCTH MNpCAHA3HA4Y€HAa TCEM, Y KOI0 HC XBaTacT
TPYAOBOTO CTaxKa I CTanOBOﬁ neacun. K aTon KaTeropunu OTHOCUTCA
HECKOJIBKO I'PYIIII I'paXKaaH.

Konkypenr, 10.09.2025, IleHcrnoHEpOB NpeayNpeaii: XOTUTE IOMIIATy — IOTOPONUTECh... 34

[ToxkunbIM poccusiHaM, KENAIOIIUM TO0JIy4aTh JOIJIATy K CBOEH MEHCUHU, CTOUT
MMOTOPONUTKCS ¢ mojadeit 3asBienus B Counanbubiii doua Poccun. 3to cnenyer
U3 JOKyMEHTa BEIOMCTBa, Ha KOTOphIi cchutaetcss PUA «HoBoctu», coobmiaet
KONKURENT.RU.
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PRIMPRESS, 10.09.2025, «IIpoBepsT Bcex g0 eauHoro». Ilencuonepos, kotopbim oT 60 1o
85 JIeT, KACT CIOPIIPHU3 C 12 COHTAOPS ... vveeeerreeiieeerieeeieeesieeesieeesereeesreeeereesseeesseeessseeessneens 34
[Tencronepam COOOUIMIN O TPEACTOSIIUX TPOBEPKAX, KOTOpPBIE B Orpkaiiiiee
BpEMs 3aTPOHYT BCEX IrpaxkiaH B Bo3pacte oT 60 go 85 ner. Cnenuanuctsl
HaMEpEeHBI MPOBECTH OOXOJbI MO KBAapTUPaM IOXWIIBIX JIIOJIEH B MX paioHax,
4TOOBl TpPEayNpeAnTh WX O BO3MOXKHBIX MOIICHHHYECKHX cxemax. O0 sTom
pacckazan neHcuoHHbIN skcnept Cepreit Biacos, coobmaer PRIMPRESS.

Kammuran crpanst, 10.09.2025, [Tencnonnas pedopma: B ['ocayme XOTAT KapIHHATBHO
U3MEHUTD YKU3HD TICHCHOHEPOB ... ..eeueveeutieuteenteenuteeteesateeseesseeaseessseesseesssesnseesaseenseesssesnseesseans 35
Jlunep maptun «CnpasemymBas Poccus — 3a npaBay» Cepreii MUpOHOB BHOBb
MOJHSUT BOIIPOC O HEOOXOOUMOCTH Pe(POpMUPOBAHUS MEHCHOHHON CHCTEMBI B
crpane. O6 3ToM OH 3aBui B Teneddupe peaepanbHoro kanana «Poccuu 24».

PerHOHATBHBIE CIMI .. .ucoeeeeereeneereneeeereeceeeeecsseeecsssesssssssssssssssssssssssssssssssssssssss 30

MK B HoBocubupcke, 11.09.2025, bonee 20 Thicsiu HOBOCUOMPCKUX TIEHCHOHEPOB MOTYUYaOT
JIOTITTATBL ...ttt ettt et ettt et s bt et et e eb et e b bt et eae e bt e st e e bt e bt eateebt e bt et e sbeenaeensesueenbeennesueenne 36
Cebiie 20  ThICAY  MECTHBIX  IIEHCHOHEPOB  €XKEMECSYHO  IOJydaroT
JIOTIOJIHUTENbHBIE BBIIUIATBI K IEHCHM 3a COJEp)KaHHE HECOBEPIICHHOJIETHUX
JeTed M CTyJIEHTOB-OYHHMKOB, O dYéM coolmaer mpecc-cnyx6a COP mo

HoBocubupckoit o61acTu.

HOBOCTHU MAKPOIKOHOMMUKHM ..........cccovuerinuerecssnnnncssnnencssnneecsssseccssns 37

Kommepcants, 11.09.2025, [IpennokeHne HHBECTTOBAPOB COKPAIIACTCS. .ceevvvvveeeernnrreeeennnnnes 37
Anamutuku  [leHTpa MaKpOIKOHOMHUYECKOTO aHaim3a H  KPATKOCPOYHOTO
nporno3upoBanus  (IIMAKII) oOHOBWIM  CBOIO  KOCBCHHYI  OIICHKY
WHBECTUIIMOHHON aKTUBHOCTHU B 3KOHOMUKEe Poccum o coctosHuio Ha uiojib 2025
roja, KOrja MpeaoXeHue O0a30BbIX HHBECTTOBAPOB B JKOHOMHUKE JIOCTHIJIO
HOBOTO JIOKQJILHOTO MUHHMYMa.

Kommepcants, 11.09.2025, CTaBKY OTKATHIIH HABAT «..veeervreeeurreenereeenereeenureesnsreesnsneessseeessseeens 38
PesynbTarel nocneanero pazmeniernss OD3 oka3zanuch OAHUMHE U3 CAMBIX CIIA0BIX

3a MOCIHIeJHUE TATh MecsieB. Mx o0bembl coctaBmim 87 mipa pyO., 4TO MOYTH
BJIBOC HWKE TOKa3aTellsd IOCJICIHEH HEeICNH, MPH 3TOM CTaBKH OCTalIWCh Ha
YpOBHE MpeAblAylX 3HaueHuil (okono 14% roaoBBIX). YUYaCTHHKH pPBIHKA
OCTOPOXXHHYAIOT B MPEIBEpUH 3aceaanns banka Poccun, Ha KOTOPOM perysiTop
MOJKET CYIIECTBEHHO CHU3UTh CTABKY.
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M3BecTHs, 11.09.2025, HECTH BRIIAI.......cuuuviieieeeeiieeeeeeeeeeeeeseeeseseeesesesssssssessssssssssssssssssssesrsrareee 39

Poccusine cHoBa cMOTyT CBOOOJHO BKIIAJbIBaThCSI B MHOCTPAHHbBIE AKTUBBI, a
3apyOexHble WHBECTOpPHI (hrHAaHCHpOBaTh TPOeKThl B P® - crpamsr IIOC
co3nanyT neno3utapuil Ha 3ameHy Euroclear u Clearstream. Oty ¢yHKumoo Ha
cebs momkeH B3iATh HOBBIM bank pasButus Illanxaiickold opraHm3zanuu
corpyaHuyectBa, 3asBui "M3Bectusm" rnaBa Munduna AntoH CuiyaHoB.
Pa3zpaborkoii konuenuuu Oanka IIIOC yxe aktuBHO 3aHuMaroTcsi Poccus u
Kurail. Croponbsl 3aTpoHynn ero kitouyeBble ¢GyHkuun Ha BO®, a Oonee
NPEeIMETHO OOCYIST WX Ha 3acelaHud (PUHAHCOBOTO AMAJOra 3TOH OCEHBIO,
pacckazan  MuHHCTp. Kak 3TO CHM3UT 3aBUCUMOCTH OT  3amaJHOHN
WHPPACTPYKTYPHI U €CTh JIU PUCKH - B MaTepuaie "M3Bectuii'.

Benomoctu, 11.09.2025, Kak mecsanas neduisiiiist B aBrycre mosiuser Ha perierne LB mo
CTABKE ...eeeutteeeuiteeeuttee sttt esutteeeatteeeut e e e aat e e aast e e eabteeeabeeeeabeeeeabeeeeab e e e st e e easbeeeabbeeeabbeesabbeesabeeenabeeenanee 42
B mnpouuiom mecsiie nmpoaoBOILCTBEHHBIE ToBapbl mogemeBenu Ha 0,81%, B
OCHOBHOM 3a CUET CHIKEHHUs 1LieH Ha rionooBomu (Ha 10,02%). B aBrycre cran
nemieiie "0opiieBoit HaOop": crouMocTh KapTodens cHuzunach Ha 30%, CBEKIIbI

- "Ha 26,4%, xamnyctel - Ha 25,4%, mopkoBu - Ha 25,3%, nmyka - Ha 22,3%,
noMuaopoB - Ha 21,3%. Kpome Toro, CHuU3WINCH II€HbI Ha fiflla, caxap,
cnuBoyHOE Macio. [Ipu sTom momopoxkanu orypiisl (Ha 12,8%), cBunuHa (Ha 2%),
kode (1a 1,7%), mopckoit papu (Ha 1,3%).

Benomoctu, 11.09.2025, [Tpumuio au BpeMst A1t OCTAOTCHUST PYOIIT .ovvveeeereeerreeerreesveeennes 43
CtouMoCTh A0JuUTapa Ha MEXOaHKOBCKOM pbIHKE 10 ceHTsOpst BIepBbIE C ampens
nocturna 85,2 py6., cnenyet u3 nanubix "®unama". Beunslil ¢pprouepce Ha gosuiap
CIIA (USDRUBF) Ha Mocbupske k Beuepy cpeasl Topropajics o 85,07 py0. u

poc Ha 1,32%. Ha 11 cents16ps bank Poccun ycranoBun oduuumanbHblii Kype
aMEpUKaHCKOW BaIIOTHI cpa3y Ha 1,68 pyO. BbIle mpeapiaymiero aas - 84,92 pyo.

OTto MakcumanbHOe 3HaueHue ¢ 11 ampens. Jletnsist ¢a3a cTabuiIbHOCTH Kypca
pyOIIs 3aKOHYMIIACH, TTOJIATAIOT AHATTUTHKH.

Hogseie U3Bectust, 10.09.2025, Crarnaiust 5KOHOMHUKH, AbIpa B OI0JKETE U POCT TOC0JITA.
Kax BIaCTb HKOHTTTUPYET (DUHAHCAME. ... .eeeueieeeeeiieneieeieentteeteesaeeeseessseenseessseeseesnseeseessseensens 46
MuH(HUH TOTOBUTCS HOAHATH TOCHOJIT BBIIIE 3aIUIAHUPOBAHHBIX 3HAYCHHH.
Heysxxemu Poccus noma no nytu CIIA, rae poct roczoira JaBHO YXKE BBILIEIN
U3-TI0J] KOHTPOJISI U MOXKET yrpoxkarb 3KoHOMHUKe cTpanbl? «HW» pazobpanuces,
KaKHe PUCKHU U MOJIb3y HECET 3T Mepa.

MK, 10.09.2025, [IBe TpeTu pOCCUSIH CUUTAIOT, UTO UX pabouasi Harpy3Ka BbIpOCa, a JT0XO b

[To maHHBIM HCCIIEIOBAHUS OIHOTO W3 TMOIYJISPHBIX MApPKETIUICHCOB, BE TPETH
poccusiH  (68%) cumraloT, 4ro MX pabodas Harpy3ka B IIOCIEIHHUE TOJbI
3HAYUTENIBHO BO3pOCia. A BOT JIOXOJIbl IIPU 3TOM OCTAJIUCh Ha MPEKHEM YPOBHE.
Mexay Tem, romoBas MHQISAIMA B CTpaHE XOThb W Hayana CHMXKATbCA, IO-
IpekHeMy JaeT o cebe 3HaTh: B siHBape oHa Obuia Ha ypoBHE 9,9 %, a B utone -
8,8 %.
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PUA Hosoctu, 11.09.2025, Cripoc Ha KpaTKOCPOYHbIE BKJIAIbl Y POCCHUSIH B CEHTSIOpe
COXPAHSETCS BBICOKUM = HCCIIEMOBAHUEC ...eeeeuuvvreeeenrreeeeenreeeeasnseeessnnsseesssssseesesssseeessnnsseessnsssees 50

Crpoc Ha OaHKOBCKHE ACMO3UTHI B ceHTsIOpe 2025 roma oCTaeTcsl BBICOKHM:
6onee 70% mNPUXOAUTCS HAa KPATKOCPOYHBIE MPOIYKTHI, JTUAEPOM OCTAIOTCS
TPEXMECSYHBIC BKJIQJIBI, TOBOPHUTCS B McciieqoBannu "baHku.py", KOTOpoe ecTh y
PUA Hosoctu .

bankosckoe neno, 10.09.2025, AnaTonuii AKCakoB pacckas3ani O KIFOUEBbIX
3aKOHO/IATEIIbHBIX MHUIIMATHBAX HA CTPAXOBOM PBIHKC......eeevveeeerreerireeeereeenureensreessseeessseeenns 51

'ocgyma paccMOTpPUT 3aKOHONPOEKTHl O HOBOM PEryJIHMPOBAaHUU CTPAaXOBOIO
pBIHKa JUIsi €ro pa3BUTUS M aKTHUBHOIO Yy4YacTHUS CTPaXxOBUIMKOB B
MHBECTUIIMOHHOM TIipoliecce, O coBepuieHCTBOBaHUU cuctemMsl OCAI'O u
nepe3amycke mporpaMmbl cTpaxoBaHus kwibsi or UYC. OO0 sTomM coOOmImI
npenceaarens komutera ['ocaymel mo (MHAHCOBOMY PHIHKY AHATONUNA AKCAaKoOB
Ha ¢opyme "byaymee cTpaxoBOro phIHKA"', OpPraHW30BAaHHOM PEHTHHTOBBIM
areHTcTBOM "OKkcnept PA".

HIT PTC, 10.09.2025, Jlens ¢uHaHCHCTA: KaK JOBEpUE BIUsET Ha (PUHAHCOBBIN PHIHOK -

PE3YITBTATEI KOHMEPECHITHH .....cuvveeeerreeereeesureessseeeseeesasseeassseesssesesssssesssseessssesssseessssessssssssssesenns 52
8 cenTts0ps B Llentpe coObiTuii PBK nponuia kongepenuus "JloBepue kak Gpakrop
pa3BUTHS  (UHAHCOBOIO  pBIHKA",  TNPUYpPOYEHHAss K  €XKEroJHOMY

npodeccnoHaIbHOMY —Tpa3faHuKy «JleHb ¢uHaHCHCcTay. B pamkax JaByx
IUICHAPHBIX CcecCUil (DUHAHCHCTHI OOCYIMJIM TOAXOJbl K BBICTPAUBAHHIO
B3aMMOOTHOIIECHHI MEX Ty MOTPEOUTEIIMU (hUHAHCOBBIX yCIIyT,
npodecCHOHANbHBIME YYaCTHUKAMHM OTpPaciu U peryasaropoM. OpraHuzaTopom
MEPOIPUSTHSI BBICTYIHJIA AccolUaius pa3BUTHS (UHAHCOBOH TPAMOTHOCTH
(AP®T) mpu nognepxkke Accormaruu « HIT PTCy.

CrpaxoBanue cerogns, 10.09.2025, I'naa BCC eBrenuii ypumiieB Ha3Basl TpU KIFOUEBBIX
0JI0Ka, Ha KOTOPBIX OYJET CTPOUTHCS OYAYIIEE CTPAXOBOTO PBIHKA. ..eeeuvvreerereeenereenvreenneeennnes 54

[Tpesunent Bceepoccuiickoro coro3a crpaxoBmukoB (BCC) Eprenmii Ydumien
Ha3Bal TpPU KIIOYEBBIX OJI0Ka, Ha KOTOPbIX OyaeT CTpouTbcs Oyayiuee
CTPaxoBOI'0 pPbIHKA Ha OJHOMMEHHOM KOH(epeHuuu B cpeny. [lo ero mHenuro,
TPU KHTA Pa3BUTHUS CTPAXOBOI'O PHIHKA - 3TO CTPAXOBaHHE KHU3HH, MEIUIIMHCKOE
CTpPaxOBaHME M Pa3BUTHE PO3HUYHBIX BUIOB, TaKMX KaK COBEPLICHCTBOBAHHE
OCAI'O m pacmmpeHue BO3MOYKHOCTEH IPUMEHEHHs Kacko. OCHOBOW Juis
peanu3alyy 3THX 3a1ad OyJeT MOBBIIICHUE KIMEHTCKON IIEHHOCTH U JIOBEPHS K
CTPaxoBOMY COOOIIIECTBY.

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ............cceeeeeee. 57

HoBoOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMIKHET0 3APYOCIKDS cevervrerrrecssssnns D7

Trend, 10.09.2025, B AzepbaiimxkaHe MOAroTaBINBaeTCS 3aKOHOMPOEKT O YaCTHBIX
TICHCHOHHBIX (DOHIIAX .. vveeuvieeurieenuteeenureeensteeenaseesssseesseeesseeansseeessseeansseeansseesnssessnssessnssesssseesnnses 57
B A3epbaiimkaHe MOATOTaBIMBACTCS 3aKOHOMPOEKT O YACTHBIX TMEHCHOHHBIX

dbongax.
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Orda.kz, 10.09.2025, «Hamm BHYKH OCTaHyTCsl 6€3 MEHCHIT»: 4TO OyAET Aajbllie C aKTUBAMHU

EHITD? .ottt ettt st b ettt sbe et et sbe et et sae e 57
Ha nusx rnaBa Haubanka Tumyp CyneliMeHoB npenynpeaui, uro aktubl EHIID
OyayT BCE€ aKTUBHEE NEPEBOAMTH B YACTHOE YINPABIEHHE — U YTO 3TO MOXKET

BBI3BATh «OMPEACIEHHBIA MOK». DKOHOMUYeCcKuit o0o3peBaTens Orda.kz pemmn
BBISICHUTh, K Y€MYy TOTOBUTHCS Ka3aXCTaHIIaM U HE BBUICTAT JIM UX MEHCHOHHbBIE
HAKOIUICHUS B TPYOY.

Orda.kz, 10.09.2025, 3anpetst v U3pIMaTh ICHCHOHHBIC U3JTUIIKH, OTBETIIIM B MUHTpY 13 60

B Kazaxcrane coOuparorcss MEHATh NMEHCHOHHYIO cucteMy. PaboTath Hax 3Tum
Oynet sKkcrepTHas rpymma, coobmaet Orda.kz.

Kypcus-¥Y36ekucran, 10.09.2025, [TencrnoHHBIN BO3pacT B Y30€KUCTaHE TUIAHUPYETCS
TIOBBICHTD .....uuvvvvveeeeeeeeeesisssreeeeeeeeeseisusseeeseeeeeansatssseseseeeeesaesssssesseeeeeennissssssssseeeenanssssseeseeeessnnnnes 61
B V36ekucrane npeanaraercs MoBbICUTh MUHUMAIbHBINA TEHCHOHHBIN BO3pacT 110

63 net ana myxuuH U 58 net st skeHmuH. 06 stom Kursiv Uzbekistan cooOmmmn
pyKoBoUTENb TIpecc-ciryk0bl [lencrnonHoro houma baxpunaun 3usaToB.

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTBHET0 3APYOCIKDBS cecvvreeessansecsensss 61

Kpacnas Becna, 10.09.2025, Vcnanus 3ansina nocieanee mecto B EC no ypoBHio
MEHCHUOHHBIX HAKOTUICHII] .....eovuviutieireeiteenieeeiteesieeeteesieeeneesieeeteesaneesneesanesaneesaneesneesaneeneesanens 61
Hcnanns 3assia 39 MecTo B MHPOBOM DPEUTHHIE IO YPOBHIO MEHCHOHHOTO
obecriedeHHs, TPETUH TOA TOIPSA 3aKpervisis 3a CcOOOW MO3MIUI0 CTPAaHBI C
HauXyJAIIUM ToKa3aTeneM B EBpomelickoM coro3e, MUIIET MCHAHCKOE H3JaHHe
ElPeriodico 10 cenTs6ps Ha ounnaasHOM MOpTaie.

Allinsurance.kz, 10.09.2025, ITokonenue Z B CuHramype: ONTUMU3M 0€3 IEHCHOHHOT'O TJIaHa

CornacHo ompocy «®unancoBoe Oymymee SG60», mpoBeqeHHOMY MO 3aKasy
Prudential Singapore, 4yTh OoJIbIlle TOJOBUHBI MPEACTABUTENCH TOKOJICHHS Z
(51%) yBepeHbl, 4TO CMOTYT 00€CIeYUTh cede MTOCTONHYIO KU3Hb B OyIyIIeM:
OIJIAYMBATh MEJUIIUHCKUE PACXObl, TOBCEAHEBHBIC HYX/IbI M BHINTH Ha TEHCHUIO
C HEOOXOAMMBIM YPOBHEM (PHHAHCOBOU 0€30MacCHOCTH.

CrpaxoBanue ceronns, 10.09.2025, Crapenue HaceneHus: B A3uu: BbI30Bbl U BO3MOKHOCTH
JUTIST CTPAXOBIIIHKOB ..ceeetveeeeaneureeeesnnseeessansseeesasnnseeessssseessssseeessnnsseesssssseesssssseeessnsssesssnsseessnnes 63
[To namabpM Swiss Re, nemorpadudeckuii caBur B A3UM CTAaHOBHUTCS OJHUM W3
KJII0YEBBIX (PaKTOPOB TpaHC(hopMalMu cTpaxoBoro psiHKa. B 2000 rogy nums 6%
HaceneHusi peruoHa Obutn ctapmie 65 sner. K 2025 romy sTa m0asS TOCTUTHET
npumepHo 10%, a k cepeiuHe cToNeTHs MPOrHO3UpyeTcs pocT nouT 10 20%.

OnutHbl Tpenaep, 10.09.2025, KpuntonHaycTpus: CABUT B CTOPOHY MHTETPALIMH C
MHCTUTYLMOHAJILHBIMU CTPYKTYPAMH U IEHCUOHHBIMH CHCTEMAMI ..cvvveemeeennreanreenieenieennnenns 65
Asctpamus u CIIA cranu nepenoBbIMH NpuUMepamMH: B ABCTpaiuu OMpXKH
Coinbase u OKX npoaBHUraroT KpUOTONPOAYKTHI JAJsl TEHCHOHHBIX (DOHMIOB,
oxBatbIBatoMX 25% Bcell meHCHMOHHOM cuctembl cTpanbl, a B CIIIA cusatue
orpanudeHuil juig kpuntoaktuoB B IuiaHax 401(k) compoBoxkiaercs 3amyckom
TOKCHH3MpPOBaHHOTO 30y0Ta ($1,6 MIpA) W pacHiMpeHHEM JO0CTyla dYepes
npoekTsl Bpoae SmartGold u Chintai.
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Coinfomania, 10.09.2025, MuBecturuu B MicroStrategy amns yuureneit Oraito gocturiu 23
MUJITTAOHOB JIOTITAPOB. ...eeeeeuurrreeesurereessusseeesssseeesssnseaeesassseessssssesessnsseessssssseesennsseeessnnsseeesnnssees 69
OneH-neHcHoHHBIM QoHJ yuuTeneil mrara Oraiio chenan KpynHbIM IIar B MUp
mudpoBbix akTuBoB. Kak coobmun kpunroananutuk Ash Crypto, ¢oHfg
npuoOpen akmuu MicroStrategy (MSTR) Ha cymmy 23,7 MuH gomiapoB. ITo
NEepBbIi ciTydaid, koraa GoHJ MHBECTHPOBaJ B OyMaru, CBA3aHHbIe C OUTKOUHOM.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

HayuoHnanbHasi Accouuauyusi HezocydapcmeeHHbix [leHCUOHHbIX
®oHOAos, 10.09.2025, [No3dpaessnsito kosnnekmue AO HIM® INCH ¢ OHEM
OCHoeaHusi!

3a 32-200a AO HI® [1CE npowen docmouHkit rnymbs. Mbl 8bICOKO UeHUM
eauwl 8knao 8 passumue cucmemabl HeeocydapcmeeHHoao NMeHCUOHHO20

obecrieyeHussi u 6razolapuM 3a aKmueHoe y4dacmue 8  peasnu3ayuu
cmpameauYecKux uHuyuamus u eknad 8 passumue ompacriu.

XKenmaem BameMy (oOHAY CTaOMIBHOTO M YBEPEHHOTO ABIKCHHUS BIEpEN, MEPCIEKTUBHBIX
IPOEKTOB M JoJArocpouyHoro ycnexa. Ilycts nmpodeccuonanusm coTpyaHUKOB OyIeT 3aJ0roM
BAILIETO MTOCTOSIHHOTO POCTA, & BBICOKUI YPOBEHb CepBHCa 00ECIICUNT KpEemnKoe (pHHAHCOBOE
Onaromnoydne KIMEeHTOB.

C yBaxeHHew,
[Ipesunent HAII® Cepreii bensikos

https://www.napf.ru/news/napf news/pozdravlyayu-kollektiv-ao-npf-psb-s-dnyem-
osnovaniya/

PUA Hoeocmu, 10.09.2025, Akmuen! HIN® BTH ebipocsiu Ha 8% no
umozam rnepeo2o rnosiy200usi

Akmuebl BTH [leHCUoHHbIU ¢poHO Odocmuanu 1,2 mpunnuoHa pybned no
umoeam rnepso2o nosiyaodusi 2025 2o0a, ux rpupocm cocmasusn 8%, a cymmapHbIe
MEeHCUOHHbIe 8birnamel npesbicunu 14 munnuapdos pybned, coobwaem rnpecc-
cnyxba baHkKa.

O6mee uncino kauentoB HII® cocrasmster 11,2 mummmona uyenoBek. M3 Hux Oonee 1,6
MWUIMOHA — YYaCTHHKH NporpaMMel jaoirocpounsix coepesxenuit (I11C) m mporpamm
HerocyaapcTBeHHOTo neHcnonHoro obdecrieuenus (HITO). O6wem cpeacts no T1JIC u HITO 3a
mectb MecsueB 2025 roma Beipoc Ha 31% c Hauvana rojga u npeBelcun 192 mwinmapna
pyouneii. KonudyecTBO KIMEHTOB MO 00s3arebHOMY TeHCHOHHOMY cTpaxoBanuio (OIIC)
mocturaer 9,5 mmmmoHa dYenoBek. O0Obem Hakomienuii HII®D cocrasiser Oomee 977
MUJUTHAPIOB PyOIIei.

[lencuonnsie Beimiatel knueHTam Qonaa no OIIC 3a mepBoe momyroame cocraBuwin 10,5
Muurapaa pyoseit, mo HIIO — 3,7 mummapaa pyosnei. O01iee KOJTUYECTBO MOTydaTenei
ATUX BBIIIAT COCTABIISIET 214 THICSY YENOBEK.

"B konme aBrycra 6osee 600 Teicsa yaactHukoB [1J]C, BnoxkuBmmx cpenctsa B 2024 roay B
HII® BTB, momyumnu 15,5 munnuapaa pyOieil rocyaapCTBEHHOro co(HHAHCHPOBAaHUS.
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[Moutn 62% W3 HHUX MOMYYWIM MaKCUMalbHble 36 ThICSY pyOneld OT TrocyaapcTsa.
[TpomexyTtounas goxogHocTh BioxeHuil mo IIJIC B ¢donne Ha Hayano ceHtadps — 29%
roJoBeIX", — otMedaeT reHepanbHbiil qupektop HII® Anppeit Ocumos, ero ciioBa NpuBOAUT
npecc-ciryxoa.

https://ria.ru/20250910/aktivy-2040878862.html

Aud, 10.09.2025, lMepsoe mecmo. OnpedeneH nudep cpedu HINP

[lo umoezam nepsoco nony2o00uss BTH [leHcuoHHbIU ¢OHO ocmaémces
luGepoM Ha pbIHKE: akmuebl ¢poHOa docmuenu 1,2 mpnH pybned, ux npupocm c
Hayana eoda cocmasurn 8%. CyMmapHble MeHCUOHHbIe 8blrsiambl KiueHmam 3a
amom nepuo0 rpessicunu 14 mnpd pybned.

OO01iee KOJUYECTBO KIMEHTOB TNMEHCHOHHOTO (poHma OaHka ceromHs coctaBiser 11,2 MiuH
yenoBek. M3 Hux Oonee 1,6 MITH — yYacTHHKH TPOTPaMMBbI JOJITOCPOYHBIX cOepekeHui
(ITIC) m mporpamMm HerocymapcTBeHHOro mneHcuoHHoro obOecneuenus (HIIO). Oo6bvem
cpexactB no IIJIC m HIIO 3a 6 mecsaueB Tekyuiero roaa Bbipoc Ha 31% c Hauana rojma u
npeBbiciil 192 mipa py6nedi. KonumdecTBo KIMEHTOB MO 00s3aT€IbHOMY TIEHCHOHHOMY
ctpaxoBaanio (OIIC) mocturaer 9,5 muH yenoBek. COBOKYIMHO OHH JoBepwin GoHIy Oornee
977 mnpna pyOieit IEeHCMOHHBIX HAKOTUICHHH.

[lencuonnsie BoimuiaThl KueHTam (onna mo OIIC u HITO 3a nmepBoe moayroaue coCTaBUIH
10,5 mupa pybneit u 3,7 mupa pyOsaeit coorBercTBeHHO. O0IIee KOJUYECTBO IMOTydaTesei
3TUX BBIIJIAT COCTABISIET 214 ThIC. YEIOBEK.

«B konne aBrycra 6osee 600 Teic. yuactHukoB [1JIC, Bnoxxummx cpeactsa B 2024 rogy B
¢donn Ganka, momyuwnu 15,5 mupa py6reit rocyaapcTBeHHOTo copuHancupoBanus. [lodurn
62% W3 HUX TOMY4YWIM MakcuMaibHble 36 ThIC. pyOseil oT rocyaapctBa. [IpomexyTouHas
noxonaHocTs BiokeHni mo IIJIC B ¢onme Ha Hauyano ceHTssOps — 29% romoBBIX. MBI
peKOMEHAyeM KJIMEeHTaM aKTUBHO IOMOJHATH cueTa ceilyac, YTOObl MOJYyYUTh MAKCUMYM
JI0X0Jla 3a CUET MHBECTULMH M TaKKe I'OCIOAJEPKKY B CIEAYIOIIEM TrOy», — OTMEYaeT
renepasbHblid qupekTop BTH Ilencnonnsiii poun Auapeit Ocumnos.

Ha 1 cents0pst B donge yxe 6onee 1 045 000 ximentoB mo I1JIC, xotopeie ¢ MOMEHTa
3amycka nmporpaMmMsl oBepmitn Gouay 87 mupa pyoseir. OhopMHUTh JOTOBOP JOJITOCPOTHBIX
coepexxennii Mmoxxao B opucax BTbH u Iloura banka, a Takxke oHnaiiH Ha caiite GoHzma u B
MIPWIOKEHUH MOOMIIBHOTO OaHKa.

https://aif.ru/money/company/pervoe-mesto-opredelen-lider-sredi-npf

InvestFuture, 10.09.2025, 3¢pekmueHbl nu HIP e 2025 200y:
00X00HOCMb, PUCKU, CMOum Jiu MeHsimb ceoll hoHO

HezaocydapcmeeHHble neHCUOHHble (DOHObI rokKasanu ernedyamiisoulyro
0oxo0Hocmb 80 8mopomM kgapmarsne 2025 2oda: nudepbi obozsHanu UHGAAUU U
ebi0arnu pe3yrnbmamsi ebiwe 30%. Ho cmoum nu dogepsimb UM C80U HaKOI/1eHUS,
Kak 8bibpamb ¢hoHO U KaKue ecmb arilbmepHamuebl — pas3bupaem rnodpobHo.

ITo nanubiM Ha 30 utoHs 2025 rona nuaepaMu Mo TOXOAHOCTH CTaJIM:

Bbnarococrossune — 32,84%
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Anpsac — 31,40%
Tpancuedts — 26,30%
Poctex — 25,86%
Bonara-Kannran — 24,26%

Pocty cmocoOcTBOBasia aKTUBHOCTH Ha JOJTOBOM pbiHKe. Hampumep, moptdens
«bnarococtosHus» B aBrycre BKIo4al 63% obmuranuii ¢ pedtunrom AAA, 16% — ¢ AA,
1,8% neno3utoB, 5—6% akiuit u 9% naes poccuiickux [TAD.

CpenHsis T0XOTHOCTh 3aMETHO HUKE

HGCMOTp}I Ha YCIICXU OTACIBHBIX HI'POKOB, CPCAHCB3BCIICHHASA JOXOJHOCTH ICHCHOHHBIX
HakorieHuid no HII® cocraBuna Bcero 13%. M3 38 ympansromuyx KoMmMmnaHud jgumb 15
MoKa3ajdu pe3yJbTaT BbIMIE cpenHero, a 13 (oHIOB U BOBce 3aUKCHpPOBAIMA HYJIEBYIO
JIOXOJTHOCTb.

BaxxHo: mpouuiele pe3ynpTaThl He TapaHTupyloT Oynayumx. Ilpu Beibope (onma HyxHO
CMOTPETh ANHAMUKY 33 HECKOJIBKO JIET.

Kak cMeHHUTh TeHCUOHHBIN (OHT
ITomensTe HITI® MOXHO B HECKOJIBKO IIAroB:
3aKJIIOYUTH JOTOBOP O MEPEXOJIE;
noath 3asBieHue uepe3 ['ocyciayru, MOIL] wim otnenenne CommanbHoro ¢onna PO;

Ha ['ocycnyrax BeIOpath paznen «llencus u nocodbus» — «JlocpouHslii mepexoa u3 0IHOTO
HII® B npyroi».

[lepeBox cpeacTB mpousoiaeT He cpa3y, a 31 mMapra cienyromero roga. Ytoosl He TOTEPATH
JIOXOJTHOCTb, JTy4Ille MEHSATh (POH]I HE Yallle, YeEM pa3 B IATh JIET.

[Touemy muorue okazanucs B HII®D «ciyyaiiHO»

B 2014 roay HakonuTeNIbHYIO YacTh MEHCUU 3aMOPO3UIIM U HAlPaBUJIU B FOCYAAPCTBEHHbBIE U
HerocyaapcTBeHHble (oHIbl. YacTo poccusiH moiakmovamd K KOoHkpeTHbIM HIID 6e3 ux
BeZIoMa: Yepe3 KaJpOBbIe areHTCTBA WM TPH MOTy9eHUH OAaHKOBCKHX YCIYT.

Ecnu BBl He 3HaeTe, rJe HaxOAATCA BalllM HAKOIUICHWs, HPOBEPUTh 3TO MOXKHO Ha
lNocycayrax.

AnbTepHaTHBA: IpOrpaMMa JI0JTOCPOUHBIX cOepeKeHUI

C 2024 roma neimictByet I[Iporpamma monrocpounsix coOepexenuit (I11C). Ona mo3Bomsier
NIEPEBECTH HAKOMUTEIIbHYO YacTh IEHCUHU B BhIOpaHHbIH HIT®D 1 momyuuts GOHYCHI:

rocyaapcTBeHHoe copuHancupoBanue 10 P36 Teic. B rox Ha cpok 10 ner (mpu ycnoBuu
COOCTBEHHBIX B3HOCOB Ha Ty k€ cyMMy U 3apruiate 10 P80 ThIC.);

Hanorosblil BerueT 10 P400 Thic. B roa (cymmupyercs ¢ UUC);
JIOJATOCPOYHBIN 10roBop — 15 €T uiau 1o BbIX0a Ha IIEHCHIO.

Beoa: HII® wmm TTAC?
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Ilonararecst TosnbkO Ha poxoaHocTs HIID puckoBaHHO: pe3ysbTaTbl MOTIYT CHIIBHO
paznmuuateea. Ho ucnonb3oBars IIJIC kak MOMOTHUTENbHBIA MHCTPYMEHT HAKOIJICHUM —
pa3yMHbI BbIOOp, OCOOCHHO JJIsi JIOACH C HEBBICOKMMHU JO0XOJaMH MM TEX, KTO
MPUOJIMIKAETCS K TICHCHH.

https://investfuture.ru/articles/effektivny-li-npf-v-2025-godu-dokhodnost-riski-stoit-1i-
menyat-svoy-fond

Baw [lMeHcuoHHbIlU Bpokep, 10.09.2025, lNpe3udeHnm HAIN® Ha3zean
Knrodesble hakmopbl pazeumusi puHaHCO08020 pbIHKa

lMpe3udeHm HauyuoHanbHoOU accoyuauyuu MneHCUOHHbIX ¢oHOos (HATD)
Cepezel bernsikog npuHsn ydacmue 8 3acedaHuu, rnocesweHHom [Hwo ¢uHaHcucma.
Ha mopxecmeeHHoe Oenosoe meporpusmue, opaaHu3o8aHHoe Accoyuayuel
passumusi ¢uHaHcoeoU epamomHocmu (AP®rl), npuexanu rnpogeccuoHarsbl
uHaHCco8020 cekmopa: nudepbl ompacsiesbix  accoyuauyut, dOernymamal
['ocydapcmeerHolu Lymbi, YneHbl Cogema ®edepayuu, npedcmasumeniu MuHpuHa
u LleHmparnbHo20 6aHka Poccuu, obuwecmeeHHbIX opaaHu3auud.

VY4acTHUKM NaHeIbHOU JTucKyccuu «JloBepue kak (hakTop pa3BUTHS (PUHAHCOBOTO PHIHKA»
OoOCYIMIIM Ba)KHEMIMEe HampaBieHUs pa3BuUTHs oTpacid. OHHM TOJYEPKHYIH BaKHOCTh
HOBBIIIEHUS TOCTYTHOCTH (PUHAHCOBBIX MHCTUTYTOB JUIsl YKPEIJICHUS JOBEPHsI MHBECTOPOB U
norpedureneit yciuyr. Ilo cnoBam npesuaenta HAII®, popmupoBaHne HaieKHBIX PHIHOYHBIX
MEXAHU3MOB TOPMO3UT HU3KHUH YPOBEHb JOXOJ0B HACEICHHUS.

«Camas GoJe3HeHHasi TeMa — 3TO JTOXObl HaceneHus. S yOexaeH, 4To Irpa)xJIaHuH JTOJKEH
HE BBIOMpATh OAWH JOCTYNHBIA MPOAYKT, a IOJb30BAThCSl PAa3HBIMU MPOAYKTAMHU IS
peeHus pa3Hbix 3ana4. Ho y mioaeii npu cpeaneit 3apmiare B 63 Toicsiun pyOJeid mocie Bcex
00s3aTeNbHBIX TUIaTeXKel CBOOOTHBIX JIEHETr OCTaeTcs OKOJIO 6 Thicsd. VI Mbl BBIHYXKIECHBI 32
HUX KOHKYPHUpOBaTh. YeJIOBEK HE MOXET OJHOBPEMEHHO O(POPMHUTH JIEMO3UT, MOIKIIOYUTH
MEHCUOHHBIM WJIM CTPAXOBOM MNPOIYKT M BBIATH MPU 3TOM Ha PBIHOK akuuii. B Takoi
CUTYyaIlMH JTUCKYCCUH NPO JOBEPUE U pallMOHAIBHOE MoBeeHHe Oy1yT O€CCMBICIICHHBI, TIOKa
MBI HE PEIIMM KJIKYEBYIO 33/1a4y — 3TO MOBBIIICHHUE JOXOA0B IrpaxkJIan», — otMeTrs1 Cepreit
benskos.

PazButne (¢uHaHCOBOrO pbIHKA TpeOyeT KOMIUIEKCHOTO TOJXOZa, BKIIIOYAIOLIETO
pacmMpeHue JTUHEHKH MPOIYKTOB, YKperieHue (pruHaHCOBOW MHPPACTPYKTYPHI U CO3JaHHE
JIOBEPUTENIBHON Cpe/ibl, OTMETUII B CBOEM BBICTYIIJICHMH 3aMECTUTENb MUHHUCTpAa (PUHAHCOB
P® HMBam YebeckoB. OH oOpaTuii BHMMaHWE, YTO COBPEMEHHBIN ATal XapaKTepHu3yeTcs
HEOOXOJUMOCThIO Pa3pabOTKM HOBBIX HWHCTPYMEHTOB, HANpaBICHHBIX Ha YIy4IlIEHUE
3¢ (HEKTUBHOCTH SKOHOMHKHU U 3alIUTy WHTEPECOB ydacTHUKOB. [lo ero cioBam, ogHUM H3
BaXHEHMIIINX aCHEeKTOB MPUBIEUYECHUS TpakJaH K HWHBECTUIUSAM CTAHOBHUTCS OObEIWHEHUE
YCUJIMWA TOCYAapCTBA U YACTHOI'O CEKTOPA.

«Korma paspabateiBasin [IporpamMmy JOJTOCPOYHBIX COEpE)EHUH, MBI Ha CBOEM OIIBITE
YBUJENIHM, Kak paboTaeT HMMHUIDKEBas COCTABIAIONIAsS NPOJABIKEHHUA TNpoaykTa. Ecmu
O00BEIMHUTD PA3BACHUTEIBHYIO IMPOrpaMMy TIOCYJapcTBa M MAapKETUHIOBYIO IMpOrpamMmy
YYaCTHUKOB PbIHKA, TO 3TO IIPEBPALIAETCS B MOLIHEHIINA HHCTPYMEHT. bosiee 6 MWIITMOHOB
rpaxzaH Bcrynuiu B [1/1C, To ecTh stou ObUTH 3aMHTEPECOBAHbI M IPUHSAIN TaKUE PEIICHUS.
Hns Hac 93710 wuctopus ycmexa. Temepb ¢ KomieramMud oOCyXKIaeM BO3MOXHOCTb
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UCIIOJIb30BaHUS aHAJOTMYHOT'O MOX0/1a K MPOBMKEHUIO (POHIOBOTO phIHKA. MHUPOBOM OIBIT
MOKA3bIBACT, YTO TaM, TJI¢ PHIHKHA paboTaroT 3(p()EKTUBHO, TAKUE CTPATETHH €CTh, — OSCHUI
HBan YebOeckos.

Cepreil bensikoB 3aTparuBas TeMy KOMMYHHUKAI[MM OOpaTWi BHMMAaHHE Ha OINBIT OOLICHUs
HII® c¢ pa3HbIMH KaTeropusiMu Tpa)KaaH, OCOOCHHO € MOJoAeKbio. OH OTMETWIN, 4TO
HECMOTpPsl Ha 3HAYUTEIbHBIC YCHUIIMS IO MOMyJISpU3alui cOeperaTeabHbIX MHCTPYMEHTOB U
IIEHCUOHHBIX CXEM, YPOBEHb HHTEPECA CO CTOPOHBI HOBOT'O IIOKOJIEHUSI OCTAETCSI HU3KUM.

«I"oBopuTH 0 TOM, 4TO (POHABI HE PabOTAIOT C MOJOIBIMU JIIOJbMHU WM Pa3rOBapUBAIOT Ha
HETMIOHATHOM SI3bIKE, HE COBCEM BepHO. He Bcerma MOXKHO CIIOKHBIE Belld OOBSCHUTH
npocThIM s3bIKOM. [lopoil m3nuiiHee ympouieHHe BeAeT He K 3HAHMIO, a K OIIMOOYHOMY
BocnipusaAtuto uHpopmammu. Torma BO3HHKAeT COOJIAa3H OKCIUTyaTallud  HE3HAHUS,
3noymnotpebiienus: qosepueM. [1o3ToMy HaM HyXHBI YETKHE MpaBUJIa UTPHl U OTPAaHUYEHUS,
MPeIOTBPAIIAIONINE TO0bIe MAHUYJISIIUN HAa TPAHU 3aKOHHOCTHY, — 3asIBHJI DKCIIEPT.

[Ipesunent HAII® ocob6o orMmerws, 4To OWM3HECY Ba)KHO CAEPKUBATH CeOSI OT UPE3MEPHO
arpecCUBHBIX MPAKTHK, HA TPAaHU 3aKOHA: BPOJ€ U B MPABOBOM IIOJI€, HO JKCILUTyaTHPYIOT
HEIOCTaTOYHOE 3HAaHHWE TOTPEOUTENs, TMEPEeTATHBAIOT pPAlMOHAIBHOE IOBEICHHE B
UppaloOHaIbHOE, HAYMHAIOT MAHUITYIUPOBATh Pa3IMYHBIMU UHCTPYMEHTAMU:

«Hanpumep, HaOUBIINK OCKOMUHY BOIIPOC C mepexofamu. Sl oueHb HaJEIOCh, YTO MBI pa3 U
HaBCerJa MOCTAaBUIM TOYKY B 3TOM Bompoce. PeiHOK B onHOI nonke ¢ bankom Poccum, ¢
MuH(prHOM, B TNOCTOSHHOM B3aUMOAEMCTBUM C HUMH, U B 3TOM BONPOCE HHIYCTpUs
BBICTYNAET HE 3a CMATYEHHE 3aKOHO/ATENIbCTBA, a, HA00OPOT — 32 COXPAHEHHUE JOCTATOYHO
KECTKUX OIpaHUYEHHM, YTOOBI MpobIeMa MUCCENIMHTA ONATh HE BhIpocia. [losTomy ecinu mbl
CTAJIKUBAEMCsI ¢ KaKOH-TO HeJ0OpPOCOBECTHOM MPAKTUKOM, HAl0 HE 3aMaauuBaTh €€, Aymas,
YTO ATO AUCKPEIUTHPYET PHIHOK, a MOJCBEUYUBATh U IPEKPALIATh 3Ty MPAKTUKY.

ITo ero cinoBaM, MpUMEHEHHUE CHEIMATIBHBIX IPUEMOB U YJIOBOK, JOMYCKAEMbIX OTAEIbHBIMU
Y4aCTHUKAaMU PbIHKA JJIsi OBICTPOrO yBEIMUYEHHUs KIMEHTCKOW 0a3bl, Henomyctumo. Cepreit
bensikoB ykazaq Ha ONAacHOCTh BBIXOAA 33 PaMKH pa3yMHOM KOHKYpPEHIIMH U TpHU3Bal
pEryJIMpyIOIIe OPTaHbl COXPAHUTh KECTKHE Oaphephbl MPOTHB 3JI0YNOTPEOICHUI:

«HyXHO TmOCTaBUTh BBICOKYIO II€HYy 3a MCIIOJIb30BAaHHE COMHHUTENIbHBIX METOOB
OPOABMXKEHUS. 3ajauya peryyisaropa M pbIHKA COBMECTHO CJENaTh 3Ty LEHY HacTOJbKO
3HAYUTEIbHOM, YTOOBI HUKTO HE PUCKOBAJI 3aXOAUTh B «CEPYIO» 30HY».

YYacTHUKY MEPONPUATHS TMOAUYEPKHYIH, YTO JUIS YKpPEIUICHHs] HAIlMOHAJIBHON (pHMHAHCOBOM
CHUCTEMBl HEOOXOJUMO TIIOCTOSHHO COBEPLICHCTBOBATH 3aKOHOJAATENLCTBO, BHEIPSTH
COBpPEMEHHBIC IH(PPOBBIC TEXHOJIOTUH W TIOBBIIIATH YPOBEHb (MHAHCOBOW T'PAMOTHOCTH
HacesieHus. CrienuanyucTbl CONUINCh BO MHEHMH, YTO COBMECTHBIE YCHJIMSA NOMOTYT CHENIATh
(uHaHCOBBIE MPOAYKThI JOCTYITHEE U YIIYUIIUTh YPOBEHb KU3HU POCCHUSH.

skoksk

CPO HAII®  (Camoperynupyemasi  opranu3auus  HanuonanpHasi — accouuaius
HETOCYJIapCTBEHHBIX TMEHCHOHHBIX (OHAOB) yupexnaeHa 22 wmapra 2000 roma nams
obecrieueHus OJaroNpUsATHBIX yCIOBHM nearenbHOCTH wieHoB HAII®D, 3ammtel uHTEpECOB
YJIEHOB aCCOLMAlMU, BKJIATYMKOB, YYAaCTHUKOB M 3aCTPaxOBAHHBIX JIUI, YCTAHOBJICHUS
NpaBWI U CTAHJAPTOB NESATEIHHOCTH, OOECTIeYMBAIOMNX S((HEKTUBHOCTh pabOTHl WICHOB
HAII®. Ssnsercs unenom PCIIII, TIIII, CIIKOP u APOI'.
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HAII® o6wsenunser 48 opranuzanmii: 37 HII® u 11 acconuupoBaHHBIX YICHOB.

kg

[Iporpamma  gonrocpodHbIX — cOepexkeHHit  pa3paboTaHa MMHUCTEPCTBOM  (PHHAHCOB
Poccuiickoit ®enepauun coBMmecTHO ¢ bankom Poccum m ¢ ywactuem HAII®. 3Oto
JOJATOCPOYHBIN  cOeperartenbHbIi  MPOAYKT,  KOTOPBIA  MO3BOJSET  (hOPMHUPOBATH
JIOTIOTHUTEIBHBIA (PUHAHCOBBIM pecypc Ha JIOJITOCPOYHBIE CTpaTETHYECKHE IENIH, a TaKKe
co3/1aTh (PMHAHCOBYIO MOJYIIKY 0€30MacHOCTH, B TOM YHCJIE Ha CIIy4ail HACTYIJICHHS O0COOBIX
YKU3HEHHBIX cuTyanuii. Onepatopsl IporpaMMbl — HETOCYAapCTBEHHBIE TEHCUOHHBIE (POHIBI
(HII®), xoTopbie 00ecrneuynBalOT COXPAHHOCTh U JTIOXOAHOCTh COEPEKEHUN M OCYIIECTBIISIOT
BBITJIATHI 3TUX cOepexkeHuil. OTo KpynHble (UHAHCOBBIE OPTaHU3AlMNA, MHOTHE U3 KOTOPBIX
umeroT Oosiee 4eM 30-JIETHIOIO HCTOPHMIO YCHEIIHOW JEATENbHOCTH IO peau3aluu
neHcHoHHBIX Tporpamm. K 1 aBrycra 2025 1. poccusiHe 3akmtounau Oonee 6,1 MiH
noroopoB [1JIC Ha oburyro cymmy cBeime 449 mupn pyOneld, a yciyru mo mnporpamme
JOJITOCPOYHBIX cOepekeHuit okaspiBatoT 34 w3 37 poccuiickux HII®. [leranpHas
uHpopmanus o [Iporpamme nocrynna Ha caiite HAIID.

http://pbroker.ru/?p=80753

Baw [leHcuoHHbIU bBpokep, 10.09.2025, AO «HII® [TA3®0OH/[]
MeHCUOHHbIe HaKoI/IeHUs1» npedcmasJsisiem KOMIJIEKCHOe peuleHue
ons cbepexeHul «HadexHbie HakoOMnMIeHUs1»

AO «HlMN® NA3®0OH/[] neHCUOHHbIe HaKOMMEeHUsI» COBMECMHO C «A3uamckKo-
TuxookeaHckum b6aHKOM» U cmpaxosou komnaHuel «MAKC-)Ku3Hb» 3arnyckaem
YHUKanibHoe (buHaHcogsoe peuweHue «HadexHbie HakorneHus», 0b6beOuHsuwee
npeumywecmeaa 08yx npooyKmMoas: HakornumesibHo2o cmpaxosaHusi xu3Hu (HCXK) u
rnpoepammbi 00r1i20CpPOYHbIX cbepexeHul (M4C).

Pemienue npeamnomnaraeT 3akiIl04eHUE IBYX B3aMMOCBSI3aHHBIX 10roBOpoB: gorosopa HCX co
ctpaxoBoii kommnanueir «MAKC-)XusHp» u moroBopa Ioiarocpounsix cOepexenuit ¢ AO
«HITI® I'A3DPOH/I neHcHOHHbBIE HAKOIUIEHU». KOMIUIEKCHOE pellieHre MpeIHa3HAuYeHO sl
KJIMEHTOB, CTPEMSIIMXCS HE TOJBKO COXPaHUTb, HO W MNPUYMHOXUTb CBOM CPEACTBA C
MUHHUMAJIbHBIMU pHCKaMu. KiroueBoe MpenMyIiecTBO MPEII0KEHUS — CHHEPTHS YEThIPEX
HMCTOYHMKOB  J0xo0ja: rapantupoBaHHbeix BbliaTr mno HCX, rocygapcrBeHHOrO
coMHAHCUPOBAHUS, MHBECTUIIMOHHOTO J0X0Aa (JOH/Ia ¥ HAJIOTOBBIX BHIYETOB.

Jlng yqactus B mporpamMme KJIMEHTY AOCTaTOYHO cenath equHoBpeMeHHbli B3HOoC B HCX ot
100 000 pyGuseit. DToT B3HOC oOecreunBaeT exerognoe nomnoiaHeHnue cuera [1JIC B TeueHue
naTu  ner. PocT HaKoIIeHUM MIPpOUCXOOUT 6J1aroz[ap51 HHBCCTUIIMOHHOMY O0X04Yy OT
yOpaBlieHUs cpeacTBaMu (oHa, a TakkKe 3a CyYeT MeXaHHW3Ma TOCyIapCTBEHHOIO
co(rHaHCHPOBaHUS, KOTOPOE CTAHOBUTCS TOCTYIHBIM Ha BTOPOU IO/l pa3MEIlEeHUs CPE/ICTB B
ITAC.

Pemienne mpenocTaBiseT KIMEHTaM MPO3PAUHYIO U BBITOAHYIO JIOXOJHOCTH, BKIIOYAIOILIYIO
noxoJ1 ctpaxoBoit komnanuu 12,5% 3a Bech cpok aeiicteus HCXK, a Takxke rocygapcTBEHHOE
copunancupoBanue a0 36 000 pyOneir exerogHo. JOMOTHUTENBHBIM MPEUMYIIECTBOM
SIBJISIFOTCSL HaJloroBble JbTroThl: Bo3BpaT HIADII no 33 000 py6neit mo HCXK u mo 88 000
py6neii mo I1JIC (mpuMeHsIFOTCS Ha COOTBETCTBYIOIIMX 3TAIax MPOrpaMMBbl).
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«Hanexxnple HakomIeHHs» O00ECHeuMBAIOT BBICOKMH YpPOBEHb 3alllUTHl CPEICTB: OHHU
3aIIMINEHBl OT B3BICKAHWH, apecTOB M HE MOJUISKAT pasfeldy IpH pas3Boie. Taxke
IpPeIyCMOTPEHAa BO3MOKHOCTh JIOCPOYHOTO CHSTHS CPEICTB MPHU HACTYIUICHUH OCOOBIX
KM3HEHHBIX cUTyanui. HakomneHns 3acTpaxoBaHbl ATEHTCTBOM IO CTPaXOBAaHHUIO BKJIAJOB
Ha CyMMY 210 2,8 MITH pyOiei.

«MBI co3fanu KOMILIEKCHOE PELIeHne, KOTOpOoe 0ObEANHAET JIydllie NPaKTUKH CTPaxOBaHUs
Y TICHCUOHHBIX HAKOIIJIEHUH, BKJIOYas FOCYyAAPCTBEHHYIO MOAAEPKKY. ITO MO3BOJISIET HALLIUM
KJIMEHTaM NPUYMHOXKaTh COEPEKEHUS B JIIOOOH 3KOHOMUYECKON CUTyaluu. BaxxHo oTMeTUTSD,
YTO KJIMEHTHI 3aKJII0YaroT ABa oTAeibHbIX norosopa: HC)K — co crpaxoBoil komnaHuei, a
[T1C — c namum pougom», — orMmetra mutpuit UepHOMOpPCKUH, AUPEKTOP AenapTaMeHTa
no pabore ¢ naptHepamu AO «HI1I® TA3DPOH/] neHcnoHHbIE HAKOTIIICHUS.

OdopmMuTh MPOAYKTHI MOXKHO BO BCEX OTHEIEHUAX «A3naTrcko-TuxookeaHckoro 60anka». s
3aKIII0YEeHUs1 JOroBopoB norpedyercs nacrnopt, CHMUJIC u MHH.

http://pbroker.ru/?p=80755

Mporpamma AonrocpoyHbIX coepexeHun

lMpaiim, 10.09.2025, B N'ocdyme ouyeHusiu 803MOXXHOCMb y4Yyacmusi
cmpaxoebix komnaHuu 8 npozpamme [1C

Yyacmue cmpaxosbix KomrnaHul 8 rpozpamme 00/120CPOYHbIX cbepexeHul
(rN4C) nomoxem npuenedyb 8 rnpogpamMmy cpedcmea poccusH co “cnawux”
[MeHCUOHHbIX c4emos, Ha KomophbIx XpaHumcsi bosniee 2 mpunnuoHos pybned, ysepeH
enasa komumema rocOymbI 1o puHpbIHKY AHamosiut AKcakos.

"Mb1 BuauM, yTo "crsimue" cyeTa Mo TEHCHOHHBIM HAKOIUICHHSIM - Oojiee 2 TPUJUITMOHOB
pyOusieii. CTpaxoBble KOMIIAHUM 3[€Chb MOTYT IpPHUJIOXKHUTH CBOI aruTallMOHHYIO pOJib WU,
COOTBETCTBEHHO, BBITAILIUTh AT JIEHBI'H B IPOrPaMMy J0JITOCPOUHBIX cOepexeHunil", - ckazan
AkcakoB, BbIcTymas Ha ¢popyme "byayiee cTtpaxoBoro peiHka'.

[Iporpamma nonrocpounsix cOepexkeHuil 3apabortana B Poccuu c¢ 1 sHBaps 2024 roga. B
paMKax IporpaMMbl y4aCTHUKH BHOCST JOOPOBOJIbHBIE B3HOCHI, [T0Jy4yasi COOUHAHCHPOBAaHHUE
0T TocyaapcTBa. MakcumanbHBIH 00beM coduHaHcHpoBaHUS - 36 THICSY pyOJnei B TOZ.
Kpome Toro, Ha cymmy B3HOcoB B mpenenax 400 Teicay pyOieil B roa mpenocraBisercs
HaJIOTOBBII BBIYET. B mporpaMMy Tak:ke MOKHO NEPEBECTH HAKOIUTENbHYIO NEHCHUIO, paHee
c(OPMHPOBAHHYIO B paMKax O00s3aTe€IbHOI0 IMEHCHOHHOI'O CTPaxoBaHUs. MMHUMaJIbHBINA
CPOK y4acTHus B IpOrpaMMe COCTaBiseT 15 Jier.

Bnactu PO ceituac 06cy)aaroT ¢popMaTbl BO3MOKHOTO y4acTusi B mporpamme nmomumo HITD
€lIe U CTPAXOBBIX KOMITAHUH.

[TIo MHEHHIO AKCAaKOBa, y4acTHE CTPAXOBIIMKOB YCUIUT KOHKYPEHIUIO 32 CPEACTBA IPAKIAH.
"Ho yem Oosbliie KOHKYpEHIMH, TeM Jrydie. Y To3ToMy s CTOPOHHHMK U TOTOB MaKCUMYM CHJI
OPUJIOKUTH K TOMY, 4YTOOBI CTpaxoBbleé KOMIIAHUM B OSTOM MporpamMme Yy4acTBOBAJIH.
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I'paxxnane BHIMTPAIOT, HO U CpeACTBa OyIyT, HA MOM B3IUIsA[, O1arogapsi ’TOMY BKJIAJBIBATHCS
6osee a3 (pexTUBHO", - 3asIBUIT OH.

Ilo MHeHnuro ACIlyTaTra, HNOAABJIAIOIICC GOHBIHI/IHCTBO POCCHUSH, KOTOPBIC XpPaHAT CBOU
MEHCHOHHBIE cOepekeHus Ha cuetax B BObe, mpocro e 3HaroT o IIJC, a cTpaxoBbie
KOMITAaHUY [IOMOT'YT IIPUBJIEYL BHUMAHUE K DTOMY IIPOLYKTY.

https://1prime.ru/20250910/aksakov-862060272.html

newslab.ru, 10.09.2025, «He 3akanbiealime OeHb2u Ha [lone
Uydec!»: kak coxpaHumb U MPUYMHOXUMb cbepexeHusi
npoeepeHHbIMU criocobamu

BpemeHa wmeHstomes, a eonpoc: «Kyda enoxumb OeHbau, 4mobbl He
rnpozopems?», — ocmaemcs 8e4HbIM. [loka O0OHU puckyrom Ha bupxe, a Opyaue
3aKarnbigatom MoHembl Ha [lone Yydec, npoeepeHHble epeMeHeM peuernmeal
¢uHaHco8020 briazonony4yus iexxam Ha rnosepxHocmu. Pasbupaemcsi Ha npumepax
Haweu f1rbumoli coeemcKoU KrnacCcuKu.

<...>
«Ilencuro HaJ0 JaBaTh B MOJIOTOCTHY
Korum Ha Gyay1iee ¢ rocroaiep kKot

[Nomuute, xak Banentuna Taneuna u3 ¢puisMa «CTapuKku-pa300HHIUKN» MeUTaja O MEHCHH
B «Iy4eM Bo3pacTe»? CeromHs NOsSBUICS HHCTPYMEHT, KOTOPBIM IIOMOKET PEATU30BaTh 3Ty
MeuTy — mporpaMmma oiarocpounsix coepexennit (I11C).

[TporpamMma paboTaeT Tak — Bbl BHOCHTE Ha CBOM CUET B HErOCYAapCTBEHHOM MEHCHOHHOM
¢onne (HIID) molyro cymMmy, a TocyaapcTBO 100aBiseT K BalmMM cOepexeHusM a0 36
THICSY pyOsiet B roxa. M 3To emie HE Bce: BB MOJydaeTe JOXOJ OT MHBECTHUIMH (oHma u
BO3MOXKHOCTh O()OPMUTH HAJIOTOBBIA BBIUET. BOCMONB30BaTHCS HAKOILICHUSIMU MOYKHO YXKE
yepe3 15 ner wiM mo IoCTWKeHUH 55 ner y xeHmuH u 60 jmer y myxuuH. [Ipenycmorpen
BAPUAHT MOJIyYEHUS CPEJICTB PAHBbIIIE, €CJIM BO3HUKJIIA CIOXKHAs KU3HEHHAs! CUTYaIlusl.

Ha npoctom npumepe: Bel BHOCUTE 36 000 py6steii B rox. Ecium Bam moxox cocrassieT a0 80
TBICSY B MECAL, TO TOCYAapcTBO no0aBisieT K BammM B3HocaM emre 36 000. Takum obpazom,
Bcero 3a 10 mer y Bac Hakonutcs muHUMyM 720 000 pyOGneit, m 3Tto 06e3 yuera
MHBECTUIIMOHHOT'O 10X0/1a U HAJIOTOBBIX BBIUYETOB.

3aKIIIOYUTh TaKOH JIOTOBOP CETOIHS MOXHO C OJHUM U3 TICHCHOHHBIX ()OH/I0B — yYaCTHHKOB
nporpamMmbl. Bosmoxknocts opopmuts I1JIC B GaHKOBCKMX oducax mpeniaraloT HECKOIbKO
¢uHAHCOBBIX CTPYKTYyp. Hike mpuBOANM yCIOBHUS, KOTOPHIE OHU MPEIATaloOT.

<...>

https://newslab.ru/article/1373858
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KomuuHgpopm, 10.09.2025, XKumenu Pecnybnuku Komu enoxunu e
lMpoepammy dosnizocpo4HbIx cbepexeHul 6onee 2,5 mnpad pybneu

XXumenu Pecnybnuku Komu enoxunu 6 [lpogpammy 00120CPOYHbIX
cbepexeHuu 6onee 2,5 mnpd pybneu. Kak nosicHunu WA "KomuuHgopm" e
OmoeneHuu baHka Poccuu no Pecrnybnuke Komu, 3a ceMb Mecsauee 3moz2o 2oda
Xumernu pecrlybnuku 3akmoqunu nodmu 23 meicssqu 002080p08 0 rpozspamme
dornieocpoyHbix cbepexerud (MLC). Obbem hakmuyeckux 83Hocoe cocmasusn 676
MI1H pybred.

Bcero ¢ MomeHTa crapra mporpamMmbl JKUTEIM PErMOHA 3aKiIrO4Miau 48 ThICSY OTOBOPOB
JOJITOCPOYHBIX cOepekeHui, 3 Hux 25 Thicsid — B 2024 roxy. COBOKYMHBIA 00BEM B3HOCOB,
BKIIIOYAsl paHee 3aKJIFOUEHHBIC COTJIAIICHUS, TIPEBBICHII 2,5 MIIpA pyOIeid.

[IpenMymiecTBO MporpaMMbl B TOM, YTO OHA IO3BOJIAET CO3/aTh (PMHAHCOBYIO IMOIYIIKY
0€30MacHOCTH ISl 0COOBIX XH3HEHHBIX CHUTYallMi, HAaKOMUTh Ha 00pa3oBaHUE AETEH WU
o0ecrieunTh AOMONHUTEIBHBIA 0X0J K MEeHCHH. ['ocynapcTBO HE TOJBKO IMPEIOCTABISIET
copunancupoBanue 10 36 ThICSU pyOseil B ToA U HAJIOrOBBIE BBIYETHI, HO U TapaHTHUPYET
COXPaHHOCTh CPEJICTB YepPE3 CUCTEMY CTPaxXOBaHUS Ha CYMMY J0 2,8 MAJUTHOHA pyOJIei.

C 1 oxtsa0pst 2025 ronma 3aKiIOUUTh JOTOBOP MOXHO OyAeT HaNpsMyIO0 dYepe3 IMopTal
['ocycnyr, 4To caenaeT nporpaMMy €Iie JOCTyIHee.

Hcmonp30BaTh HAKOIUIEHUSI MOYKHO IO UCTEUEHNH 15 et ¢ JAAaThl 3aKJIOYCHUA JO0Tr0BOpa JII/I60
MpU JTOCTHXKCHUH TIEHCHOHHOTO Bo3pacTta (55 meT mis >KeHmMH W 60 JeT Jisd MY>KYdH).
[Iporpamma Takke npeaycMaTpUBaeT JOCPOUHOE CHITHE CPEACTB 0€3 OTEpH JIIOT B ClIydae
HACTYIUICHHSI OCOOBIX )KM3HEHHBIX 0OCTOSTENBCTB.

Bonbme nnpopmarmu o [Iporpamme noarocpoyHsix coepexkenuit Ha caiite banka Poccun.

https://komiinform.ru/news/285429

lepebili obnacmHol nopman Hoeocmel, 10.09.2025, Opnoeckasi
obnacmb cmana nudepom 6 L®PO no eoeneyeHHocmu 8
npozpamMmy 00J120CPOYHbIX cbepexeHul

Haw pezauoH 3aHsn nepeoe mecmo 8 LleHmparnbHOM ¢hedepasibHOM OKpyae
rno Oorne Xumeseu, 3akayduswux 002080pbl 8 pamMKax 2ocydapcmeeHHoU
rnpoepammbl 00120CPOYHbIX cbepexeHul. Takue OaHHbIE rnpueodsmMcs no umoaam
uross.

CornacHo cratuctuke, ¢ Hayana 2024 no 31 urona 2025 roga opnosuane odpopmunu 46 194
JIOTOBOpa € TOCYJAapCTBEHHBIM CO(QUHAHCHUPOBAaHMEM. OTOT IOKa3aTellb  SBISAETCA
HauBBICIIUM cpeau BceX pernoHoB [{MPO 1o oTHOLIEHHUIO K YUCIEHHOCTH HaceJIeHUs. A BCEro
C MOMEHTa cTapTa mporpammbl K Heil mpucoenunHwiuch 39 040 >xureneit obnactu, 4TO
cocTaBisieT 5,6% OT 001Iero uncia opJoBYaH.

OO0umii 00beM (paKTHUECKUX B3HOCOB, MOCTYIMBIIUX IO JIOTOBOPAaM OT KUTEJEeH pervoHa,
npesbicun 1,6 mwinnona pyOneil. Ilo Bcell crpaHe 3a 3TOT ke MEpHO ObUIO 3aKIIOUYEHO
Oosiee 6 MUIUTHOHOB JJOTOBOPOB, a CyMMa B3HOCOB cocTaBmiIa 268,7 MIJUTMOHA PYOJIeH.

Uro Takoe nporpamMma JOJITOCPOUYHbBIX cOepeKeHUt?
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[Iporpamma, 3amymieHHas B stHBape 2024 rona, siBiseTcsl JT0OPOBOJILHOW M IMO3BOJSET
rpaxkaanaMm (popmMupoBaTh cOepeKeHUs Ha OyayIIee C TOMOIIBIO CIICIMAILHOTO CYETa.

VY4yacTBOBaTh MOTYT TpaKAaHe JIO00r0 BO3pacTa, JOCTUTILIME COBEPUICHHONETHS. Takxke
MOYKHO 3aKJIFOUUTh JI0TOBOP B M10JIb3y peOEHKa WU JIF0OO0Tr0 APYroro JIMLA.

Y4YacTHUKM MOTYT PacCUMTBHIBATh Ha JIOTOJHUTENbHOE CO(MHAHCHPOBAHUE OT TOCYJapcTBa
— 10 36 TeICSY pyOsie B roj, a TaKKE Ha €KETOJHBIH HAJOTOBBIH BBIYET A0 52 THICSY
pyOmeii.

PazMep © mNepHOAWYHOCTH B3HOCOB OIPEICISIOTCS TPAXKIAHHHOM CaMOCTOSITEIBHO
(MuHUMaTBHBINA B3HOC — 0T 2000 py0iieii). B3HOCH MOKeT IPOU3BOANTH U PabOTOAATEb.

Bce B3HOCHI 3acTpaxoBaHbl HA CYMMY JI0 2,8 MIJIJTHOHA PYOJICH.

Haxomiennst MOXKHO TOJIy4UTh mocie 15 et ydactus B IporpamMme WJId MpU JTOCTUKEHUU
MEHCUOHHOTO Bo3pacta. JlocpouHoe cHsATHE 0€3 MOTepH JOXOJHOCTH MPEeIyCMOTPEHO B
0COOBIX CllydasiX, TaKuX KaK HEOOXOIMMOCTb JOPOTOCTOSIIETO JICUEHHUsS MM OIUIAThI
oOpa3oBanus nereil. HakonneHHbIe CpecTBA MOTHOCTHIO HACIETYOTCS.

https://obll.ru/news/orlovskaya-oblast-stala-liderom-v-tsfo-po-vovlechennosti-v-programmu-
dolgosrochnykh-sberezheniy

TenekaHan «Camomuiop» (HuxHesapmoeck), 10.09.2025,
UHeecmupyem e ceoe O6ydywee: npoz2pamMma 0OO0JI20CPOYHbIX
cbepexeHull

Co30amb HalexHbIl uHaHCo8bIU yHOaMeHm [oMoxXem rpozpamMma
dornieocpoyHbix cbepexeHuu (MM4C) - ydyacmeosamb 6 Hel Moxem mrobou
cosepuwieHHOIemMHUU epax0aHuH.

[IporpaMMa moO3BOJIIET HAKONUTH CPEACTBA ISl PA3IMYHBIX LeJeil: KPYMHOH MOKYIKH,
o0Opa3oBaHUs JIeTeH, TOTOTHUTEIHLHOTO IIEHCHOHHOTO JOX0/1a I TOIyIIKH 0€30MacHOCTH.

Kak »10 paGoraer? HyXHO 3aKiIOYNUTH JOTOBOP C HETOCYIapCTBEHHBIM TEHCHOHHBIM
¢ongom (HII®) wmm B otraeneHusx OankoB-akiuoHepoB HII®, kortopsiit  Oyxer
WHBECTUPOBATH JICHbTH.

[Ipy BBINOJHEHHWU OMNpPENENCHHBIX YCIOBUH TOCYJapCTBO J00AaBUT K HAKOIUICHHSM
JOTIONTHUTEbHBIE cpeAcTBa. JlocTym k cOepekeHusM OTKphIBaeTcs depes 15 yer nmmbo mpu
JOCTHKEHUM IEHCUOHHOTO Bo3pacTta (55 yer i keHmuH, 60 jer s MyK4uH) Ipu
COOJTIOICHUH YCTAHOBJICHHBIX TPEOOBAHMIA.

Kak cratps ygactaukom [1JIC? Briopats HIID - 3aKi1104nTh TOTOBOP - CAENaTh MEPBBIH B3HOC
U TPOAOKATh BHOCHTH JEHBI'M (I00bIE CyMMBI B JH000€ BpeMms). bosee mompoOHas
uH(pOpMaLUs J0CTyIHA Ha noprane «I ocycmyri.

HanpaBute cpeacrtsa ¢ IEHCHOHHOIO CY€Ta HA CYET IO JOTOBOPY JIOJTOCPOYHBIX
cOepekeHH BOBMOXKHO ITyTeM IO/Ia4YH 3asBJICHUS B MOJAKIIOYMBIIEMCs K iporpamme HITOD —
UX CIMCOK MOXHO HaWTH Ha caiiTe AccolMalliy HErocy1apCTBEHHbBIX IEHCUOHHBIX (DOH/IOB.

https://samotlor.tv/news-page/ekonomika/investiruem-v-svoe-budushchee-programma-
dolgosrochnykh-sberezhenij
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JlenTB24, 10.09.2025, CeMbsi u3 Bceeosioxcko20 palioHa cmasna
emopoli Ha Bcepoccuilickom ¢ecmueane cbepexeHuli u
uHeecmuyuu

MHoeodemHass cembss Anbmarosbix u3 Bceeoroxckoz2o palioHa MnpuHsina
y4yacmue 80 Il Bcepocculickom cemelHoM ghecmuesarie cbepexeHul u uHeecmuyud,
Komopsbil npowen 6-7 ceHmsbps. 3a 3eaHue camoli puUHaHCOB8O 2pPaMOMmMHOU ceMbu
8 cmpaHe cocms3sanuck 29 nobedumernel pe2uoHanbHO20 amarna.

Anekcelt, Onbra u ux cbeiHOBb MakcuMm, JleB u Kupnmn u3 JlenoOnactu omepenuiu
yuacTHUKOB U3 IlerepOypra u MockBbl, ycTyNuB IiepBoe MecTo ceMbe U3 Kypckoii o0macT.

JI1s1 y4aCcTHMKOB MEPONPUATHS OPraHU30BAIM UHTEPAKTUBHBIC JICKIH, 3aIaHNAs] U KBU3bI, HA
KOTOPBIX MOXHO OBUIO y3HaTb O cHoco0ax 3alMThl HAKOIJICHUH OT MOIIEHHHUKOB,
BO3MOXKHOCTSIX CTPaxOBaHMsI COEPEXKEHUIN U O TOM, KaK MPUYMHOXKUTh CEMENHBIN OOIKET —
B TOM YHCJIE C IIOMOILBIO MPOrPaMMBbI 10JTOCPOYHBIX cOepeKeHUi.

Cewmelinblii (ectuBany cocrosuics B MockBe B MHcTutyTe (DUHAHCOBOM I'paMOTHOCTH
PrHAHCOBOIO yHUBEPCUTETA NIPHU NpaButTesbeTBe Poccniickonn Penepaunu. Ero mapraepamu
BeicTyrmin HU®OU Munduna Poccun, HanuonanabHas acconuanus HerocyAapcTBeHHBIX
neHcHoHHbIX (onaoB — HAII®, Bcepoccuiickuil cO03 CTPaxOBUIMKOB, ATEHTCTBO IO
CTPaxOBaHMIO BKJIA/I0B.

https://lentv24.ru/semya-iz-vsevolozskogo-raiona-stala-vtoroi-na-vserossiiskom-festivale-
sberezenii-i-investicii.htm

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

PUA Hoeocmu, 11.09.2025, [lpoekm O CHuUXXKeHUu eo3pacma OJisi
noJslyy4eHuUs1 NoebiWeHHOU 8binyiamsl K neHcuu eHecym e I'[]

Henymambi [ocOymbl 8Hecym Ha paccmMompeHue nanamsbl rnapriameHma
MEXhPaKUUOHHbIU 3aKOHOMPOEKM, KOMOPbLIM rpedrnazaemcsi CHU3UMb 8o3pacm
011 Ha3Ha4dyeHusl rnoebIWEeHHOU ebinnambsl K cmpaxosou rneHcuu ¢ 80 do 70 nem,
OoKymMeHm umeemcs 8 pacriopsixxeHuu PUA Hosocmu.

"3aKOHOMPOEKTOM TpeiaraeTcs BHeCTH u3MeHeHus: B @3 "O rocygapcTBEeHHOM IEHCHOHHOM
obecrieyernu B PO" n @3 "O cTpaxoBbIX MEHCHUAX', COINIACHO KOTOPHIM HAA0aBKY 3a yXO.
npeyiaraeTcs YCTaHOBUTh JUIA JIMIL, JOCTUTrmMX Bo3pacta 70 gjer", - ckazaHoO B
MOSICHUTEBHOM 3aIUCKE .

Kpome toro, npeaiaraercst ycTaHOBUTh U PEpeHIIMPOBAHHOE MOBBIIIEHUE (PUKCUPOBAHHOM
BBITNIATBI K CTPAXOBOM TEHCHHM IO CTAPOCTH B 3aBUCHUMOCTH OT BO3pacTa, a HWMEHHO:
nocturmuM Bo3pacta 70 jet - Ha 100%, mocturmuMm Bo3pacta 80 JET WM ABJISIOIMIMMCSA
unBanugamu [ rpymmet - Ha 200%, gocturmmm Bo3pacta 90 ner - Ha 300%. Jlumawm,
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ABJIAIOIIUMCS HWHBaJIMAaMHNU 1 Tpynribl, OpCAIaractCsd TaKKC YCTAHOBUTH ITOBBIIICHUC
(buKCHPOBAHHOM BBIMJIATHI K CTPAXOBOW MEHCHH 110 HHBAJIMTHOCTU B cyMMe, paBHOU 200%.

Kaxk pacckazan PMA Hosoctu nenyrtar I'ociymsl u coaBTop mHunmatuBbl JMutpuii I'yces
(CP3II), ceromus mpaBO Ha IOBBHIINICHHBIC BBIUIATHI TIO TMEHCHSAM HACTyHaeT TOJBKO B
Bo3pacte 80 JeT, OgHAaKo, MO €ro CJIOBaM, K COXAaJIECHHIO, MHOTME TpaXkJaHE 10 3TOr0
BO3pacTa MpOCTO HE JOKUBAKOT, IIPHU 3TOM JIONIOJHUTENIBHBIE PACXObl HA YXOJ U JIEKapCcTBa
BO3HUKAIOT YK€ 3HAUUTEIBHO PAHBIIE.

"M#bI npejyiaraeM Ha3zHadaTh HanOaBku ¢ 70 jieT, 4TOOBl MOMOIIL MPUXOUIIA TOT/IA, KOTIa
OHa ﬂeﬁCTBHTeHLHO H€06XOI[I/IMa. 3TO YECTHO II0 OTHOMICHUKO K JIFOASAIM U O3TO 6y,£[€T
CIIpaBeUTHBO", - 100aBUJI OH.

I'maBa komwurera l'OoCAyMBl MO COLIIOJMTUKE M COABTOp HMHMIMATUBBEL flpocnas Hwuios
OTMETHJI, YTO MJesd 3aKOHOIPOEKTa BO3HHMKJIA B XOAE IIpUeMa TIpaxkJaH, Korja
COOTBETCTBYIOIIYIO NMPOOJIeMy 03BYUYMIJI IEHCHOHEp U3 Jlyrancka, MHOTO JIeT OTpaOOTaBIIMIA
Ha OMAacHOM npou3BoicTBe. "CeronHs HMHHULMATHBA, IOJy4YMBHIAS NONICPKKY KOJUIET W3
npyrux ¢paxmuii, BHOcuTCs B ['ocnymy", - moT4epKHYJ OH.

[Io MHEHHUIO aBTOPOB 3aKOHOIPOEKTa, €ro MPHUHSATHE IO3BOJIUT TOBBICUTH YPOBEHb U
KayeCTBO >KM3HM Tpa)<IaH, TOCTUTIIHNX Bo3pacTta 70 et u uHBanuaoB | rpynmsl, obecneyuTh
BO3MOYKHOCTh YJIOBJICTBOPEHUS UMHU TMOTPEOHOCTEH B JIEKApCTBaX M MOCTOPOHHEM YyXOJe, a
TaK)Ke MPUBET K YBEIMUEHUIO 0’KUIaeMON IPOAOKUTEIHLHOCTH XU3HH B Poccum.

PUA  Hoeocmu, 11.09.2025, BoeHHble  neHcuu  6ydym
npouHOekcupoeaHbl 8 Poccuu 1 okmsbps, coobwunu e 20coyme

BoeHHble neHcuu u oknadbl 6ydym ripouHdekcuposaHs! 8 Poccuu 1 okmsibps,
coobwun PUA Hoeocmu anasa komumema [focOymbi no mpydy Spocnae Huros.

"[TepBoro okTAOpst OyaeT MPOMHIECKCUPOBAHO JICHEKHOE JTOBOJILCTBUE, B CBA3U C UeM OyeT
NPOMHJEKCUPOBAaHA M BOCHHAs ITEHCHUS, TaKkke OyAyT MPOUMHIEKCUPOBAHBI M OKJIAABI . Y
BOEHHBIX TIEHCHUU CBOM (popMaT WHAEKCAIMH, JIBa pa3a B roja: B Hadaie rojga u 1 okTaops.
Bce, uro kacaercs WHAEKcAMM B CIEAYIONMEM Troay, OyIeT 0OCYKIaThCs OCEHBIO TpHU
dbopmupoBannu Orokera”, - ckazan Humos.

JlemyTaT OTMETHII, YTO BOCHHAsI TIEHCHUS KacaeTcsl He TOJIbKo MUHOOOPOHBI, a BCEX CHIIOBBIX
CTPYKTYP, IPOUHAEKCUPOBaHbI OYyT U BEOMCTBEHHBIC ITEHCUH.

"B mpomioM roxy BO BpeMs OFOJKETHOTO IPOIecca BCE ATO OBLIO ONMPEAeNeHO, 3a0KEHBI
BCE CpEACTBa, BCe KOAP(GUIMEHTH, M HWHICKCAIMsS B ATOM roay npoiaer. Takke, Kak u
OCEHBIO BO BpeMsi OFODKETHOTO Tpoiiecca OyayT 00CyKIeHBI BOIIPOCHI U 3aJI0’KEHBI CPEJICTBA,
CBSI3aHHBIC C MHJICKCAITMEl BOEHHBIX IMEHCHH B CIICTYIONIEM TOay", - T0OaBUII OH.
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ApaymeHmsbi Hedenu, 10.09.2025, Koyyrowue XeHWUHbI NoJy4unu
mpydoeol cmamyc

B Poccuu noseunack Hoeasi ripogheccusi. TsxKEnyro XeHCcKyro pabomy «e
HEKOM@OPMHbIX, NMopol sKCmpemarsibHbIX YCr108UsIX» HaKOHeU-mo 8 Haweul cmpaHe
npusHanu oguyuansHo. O6 amom coobwuna ceHamop ranuHa Kapenosa.

PEYDb unér o xenmmHax poccuiickoro CeBepa, KOTOPbIE BBIHYXJE-Hbl KOU€BATh BMECTE C
ceMbEi OT macTOMINa K MacTOMINy, 3aHUMAasICh HEJIETKUM TPyJIoM. B Kpyr ux o0si3aHHOCTEH
BXOJIUT BBIJIEJKA MIKYp ’KUBOTHBIX, @ TAKXKE 3arOTOBKA KOPbI, OpE3eHTa U APYTUX MaTepHalioB
uis yrerieHust okwnuima. M 3to He cumtas yOopok u crtupok. C 1 cenTsOps B
npodeccuoHanbHbI cTaHnapT <«KHMBOTHOBOI» BKIIOYEHA Tpyno-Bas (pyHkuus «PaboTHHK
KOYEBOT'0 KUIIUIIA», KOTOpast HQAETSeT TaKuX TPY>KEHHUI] O(HUIMATIHHBIM CTaTyCOM.

Cenarop 'anuna KapenoBa nosicHuia, 4to paHee y KOUYIOIIUX KEHIIUH «HE ObLIO HUKAKUX
COLMAJIBHBIX TapPaHTHH — CTaXX HE 3aCUUTHIBAJICA, TIPAB HA TPYAOBYIO IIEHCHIO HE ObLIOY.

«Temneps y HUX BIlepBbIE MOSABISAETCS TPYIOBOM cTaryc. BMecTte ¢ HUM OHM MOJTydaloT MpPaBo
Ha TEHCHUIO, TocoOue Mo OEpeMEHHOCTH W POAaM, OIIaTy OOJBHUYHBIX JHMCTOB, BBIIUIATY
CEBEpHBIX HaI0aBOK», — nmoguepkHyya I'. Kapenoga.

I[lo e€¢ cnoBam, B Hacrosiee BpeMs KOYEBOM M TOJIYKOYEBOH o00pa3 >KU3HU BEAYT
npeacTaBuTeNu 34 KOpeHHbIX Hapo10B B 26 pernoHax Poccuu. Ha caiite Coeta deneparuun
P® coolmraercs, 4To HOBOBBEACHHE, OOJIerdaromiee KH3Hb KEHAM OJEHEBOJOB, Oyaer
nerctBuTenbHO 10 1 centsops 2031 roxa.

RT, 10.09.2025, B [locdyme o0b6bsicHUNMU, Kak omcymcmeue
mpydoe020 cma)ka ompa3umcsi Ha rneHcuu

B Poccuu kaxObili epax0aHUH uMeem rpaso Ha [EHCUK, HO BaXHO
MoHUMamp pasHuuy. [ns nonydeHusi cmpaxoeoul neHcuu rno cmapocmu mpebyemcs
MuHuUMym 15 nem cmaxa u 30 NMeHCUOHHbIX KoaghghuyueHmos. Ecrnu amu ycrosus
He 8bINMoJIHeHbl, HasHadYaemcsi couuasibHas reHcusi, HarloMHusn e becede ¢ RT
dennymam [rocOymbi AnekcaHop SIKyboeckudl.

«Pa3mepsr Toxxe oTnmuarotes. B cpennem crpaxoBas neHcust B 2025 rogy cocTaBiseT OKOJIO
23 ThIC. pyOnei, a counanbHas — nopsajaka 8—10 Teic. pyOieil B 3aBUCHMOCTH OT pErvoHa U
YCTAHOBJICHHBIX HAJI0ABOK. DTO 3HAYUT, YTO MOJHOCThIO 0€3 MEHCUH YeNIOBEK HE OCTAHEeTCH,
HO COLMaNbHAs BBIIIATa 3HAYMTENBbHO HIKe. [losToMy BakHO paborarh oduIManbHO U
UMETh CTaX, BEIb HMMEHHO JTO OIpenenser Oynymmid ypOBEHb XH3HW», — 3aKITIOYHI
IapJIaMEHTapHM.

Panee B ['ocmyme 00bsiCHIIIN, KaK JEHCTBOBATH IIEHCHOHEPAM B CiIydae TPYJI0yCTPOMCTRA.

https://russian.rt.com/russia/news/1532422-deputat-pensiya-rossiyane
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TACC, 10.09.2025, C®P Ha3easl MUHUMAalIbHYIO  CYyMMYy
906p0eosIbHbIX 83HOCO8 Ha NeHcuro 8 2025 200y

CamozaHssmble MO2ym HaKornumb cmpaxoeol cmax U yeesuyums
UHOusUOyarsibHbIU MeHCUOHHbIU KO3ghghuyueHm 3a cyem 0o0b6po8osibHbIX 83HOCO8 Ha
MMeHCUOHHOe cmpaxoeaHue. MuHumarnbHas cymma 00bpoe8osibHbIX 83Hoco8 8 2025
200y cocmaenisiem 59 mbic. pybned, a MmakcumarnbHas - 473 mbic. pybned,
coobwaemcs e Telegram-kaHane CouyuarnibHo20 ¢hoHOa Poccuu.

"Camo3aHAThIe, IPUMEHSIONINE HAJIOT Ha TPO(ECCHOHAIBHBIN JOXO, MOTYT CAaMOCTOSITEIHLHO
chopMUpOBaTh CBOIO OyIyIIyr0 TeHcHro. J[s BBIXOJa Ha CTPaxOBYIO MEHCHUIO HEOOXOAMMO
HaKOMUTh WHIWBUIYATbHBIA TEHCUOHHBIM Kod(duiment (me menee 30), 3apaboraTh HE
MeHee 15 JeT cTpaxoBOro craka W JOCTUTHYTHh IIEHCHOHHOIO Bo3pacra', - TOBOPUTCS B
My OJIUKAITIH.

VY camo3aHATHIX HET paboToaarens, KOTOPBIM YIJIauuMBaeT 3a HEro CTPaxoBBIE B3HOCHI Ha
00s3aTeNIbHOE TIEHCUOHHOE CTPaxOBaHUE, IOSTOMY OHU MOTYT CaMOCTOSITENIbHO BCTYNHTH B
n00poBosbHBIE OTHOMIEHHS ¢ CorOoHIOM, YTOOBI HAKOMUTH HEOOXOIMMBIN CTPAXOBOW CTax
u yBenmnuuTh paszmep HUIIK. Jlns 3TOro HyKHO moAaTh 3asBICHUE O BCTYIUIEHUU B
JNOOpOBOJIBHBIE OTHOIIEHHWS MO TEHCMOHHOMY crTpaxoBaHuio ¢ Coudonmom, a 3aTem
exeronHo 10 31 pexabpsi BHOCUTH JOOPOBOJIbHBIE B3HOCHI HA MEHCHOHHOE CTPaxOBaHME 3a
TEKYIIUHI TOI.

"MuHuManbHas cymMmma J00pOoBOJIbHBIX B3HOCOB B 2025 roxay - 59 241,60 py6. (1 MPOT 22%
12). Taxoit B3Hoc HakonuT oauH rof craxa u 0,975 UIIK. MakcumanbHas cymma, KOTOPYIO
CaMO3aHATHIH MOXKET BHECTU B TEKylleM roay, cocrasiseT 473 932,80 py6. (8§ MPOT 22%
12). Takoif B3HOC MO3BOJUT CPOPMHUPOBATH OAWH rox craxa u 7,799 UIIK", - yroununu B
Coudonre.

OTmeuaercs, 4TO AJIS TOTO, YTOOBI MPUOOPECTH TOJHBIN TOJl CTPAXOBOT'O CTa)Xa U YKa3aHHBIC
K02 PUITMEHTHI, HEOOXOIUMO OBITh 3aPETHCTPUPOBAHHBIM IIATEIIBIIUKOM B3HOCOB BECH TO/I.
Ecnu camo3aHATBI HaXOAWICS B JOOPOBOJIBHBIX OTHOMICHHSIX ¢ COIOHIOM MEHBIIE To/a,
TO CTPAaxOBOH CTax OyaeT (OPMHUPOBATHCS C YUETOM ITOTO MEpHOJa, a pa3Mep CTPaxoBOTO
B3HOCA YMCHBIIHUTCS MPONOPHHUOHAJIIBHO. Yuer B3HOCOB MPOUCXOAUT aBTOMATHUYCCKU OO 1
MapTa CIeIyIOIIero roaa.

https://tass.ru/obschestvo/25020161

Sport24, 10.09.2025, XXypoea omeemusna Hazuegy, ebicMesiswuemy
pocculickyro neHcuro: «paxdaHam ecezda 6ydem mano. Kaxoblil
xo4yem no 100 mbicsa4»

Onumnutickas yemriuoHka 2006 2o0a o KoHbKobexxHomy criopmy CeemiiaHa
Xyposa, komopas 6 Hacmosiujee 8pems sensemcss Oerniymamom [0cOymbl,
omeemuria Ha HawyMmeswue crio8a U38eCmHO20 POCCUlICKO20 woyMmeHa [Amumpus
Hazueesa ro nogody neHcuu.

HenaBHo BBIIUIO MHTEPBBIO, B KoTopoM Harues, Haxomsce B JlyOae, BbICMEsa CBOIO
poccuiickyto neHcuto. «Crom, cron! I — marpuor. Y MeHs neHcus. S mocuuTan, Tam
kocapeii 20 0ynet. PyOneit», — ckazan 58-neTHuil moyMeH.
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XKyposa B Gecene ¢ koppecnonaeHToM Sport24 Ilerpom HlaTpoBbsIM IMpOKOMMEHTHpOBAA
cnosa Haruesa.

«CnoBa HarueBa? CnoxxHO cKa3aTh, YTO OH HMMeJN B BHAY. EMy HyXHO MHpOCTO CECTh
MOCYUTaTh, CKOJIbKO Yy HEro BBIXOAUT. EcThb ompeneneHHble HaA0aBKU, B COBOKYIHOCTH
MOJIyYUTCS Kakas-To cyMMa. KoHe4uHO, MeHCUH y Hac B cTpaHe pa3Hbie. ECTh Te, Ha KOTOpbIe
TSKEJIO MPOXKUTh, & €CTh U OYEHb TIOCTOMHBIE.

B stom Bompoce rpaxnaHam Bcerga Oyaer mano. Kaxkaplii meHCHOHEp XO4YeT MoJydaTh IO
100 TeIcs4. ['ocymapcTBO HE MOXET 3TO O0OECIeUYHTh, MOTOMY YTO Ha Takoe Oro/pkKeTa He
XBaTUT. OJTO KOMIIEHCUpPYETCsl Apyrumu jeroramu. K mpumepy, Mbl MHOTO TOBOPUM O
noBeimieHny 1eH Ha JKKX, HO oHM B pa3bl HIKe, 4eM Tne-1ubo 3a rpanurieii. Bee xe
OTHOCHUTCIIBHO.

Uro kacaercs Harwmema, oH ceifuac Xopomio 3apa0aThiBaeT W TUIATUT Haioru. Jlymaro, oH
OyzeT BoCTpeOOBaH eIie O4YeHb JONT0. Bpsim Iy eMy KOraa-To MPHIETCS KUTh Ha CBOKO
MeHcuio», — ckasana JKyposa.

https://sport24.ru/other/news-783038-zhurova-otvetila-nagivevu-vysmeyavshemu-
rossiyskuyu-pensiyu-grazhdanam-vsegda-budet-malo-kazhdyy-khochet-po-100-tysyach

Sport24, 10.09.2025, J>Xypoea omeemuna, Kakasi rneHcusi Yy
denymamoe [ocdymbi: «[loyemy-mo ece cyumarom, 4mo y Hac
ebixodum no 300 mbicsi4 8 MecsIU»

Onumnutickas YemnuoHka 2006 2o0a rno KoHbKkobexHomy criopmy CeemrnaHa
XKypoesa, komopass e Hacmosiwee 8pemsi senssemcsi Oerlymamom [0cOymbl,
8bICKa3asnach O MeHCUsIX.

B vactHocTH, XXypoBa oTBeTHIIa, Kakasi IEHCHUS y IEMyTaTOB [ OCTyMBI.

«Ilencust y nenytaroB ['ocnymbl He Takas Oouiblias, Kak MHOTue aymaiot. Ilouemy-To Bce
CUUTAIOT, 4TO Y Hac BeIXOAUT 1o 300 Thicau B Mecsu. Hama neHcusi cuuraeTcst oT OKJIaaa, a
oH coctasinseT 90 Tricsu pyomeit. K Tomy xe, Hy>xHO B [lyme ObiTh 10 s1eT, 4ToOBI NONTYyYaTh
cymmy B pasmepe 75% ot oknaza. B utore momywyaercs MeHbIIE, 4EM Yy IOCIIOB, CyJIEH,
HEKOTOPBIX YMHOBHUKOB W MHOTHUX JIPYTHX KaTEropuil rpaxaaH. Y HEKOTOPbIX W3 HHUX
BBIXOUT naxke O0ompie 100 Teicsd. Y nmemyTaToB TakuX MEHCHA HET», — cka3aia JKypoBa B
6ecene ¢ koppecnongeHnTom Sport24 Ilerpom IllaTpoBbiM.

https://sport24.ru/other/news-783169-zhurova-otvetila-kakaya-pensiya-u-deputatov-gosdumy-
pochemu-to-vse-schitayut-chto-u-nas-vykhodit-po-300-tysyach-v-mesyats
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Baw [leHcuoHHbIU bBpokep, 10.09.2025, O Ha3Ha4YeHuUUu rMeHcuu
ysedomMsim ro-Hogomy

lMocne npuHamMuUs 3akoHa O ebirame 08yX rneHcul cmaswum uHeanudamu
ydacmHukam crieyonepauyuu, CouygpoHO 0bHosus1 NOpsiO0K UHhopMuUpo8aHuUsi nrodel
O  HasHa4yeHHbIX UM  8binnamax  unu  ux  nepepacyeme.  [lpoekm
coomeemcmaeyruw,e20 rpukasa ornybriukogaH Ha hedepasribHOM riopmarsie rpPoeKmos
HOpMamueHbIX  fpaeoebix akmos. «[lapnameHmckasi  easema»  y3Hana
nodpobHocmu.

VYuactaukam CBO — nBe nieucuu

Panee oopMHT rocyIapCTBEHHYIO NEHCHIO 10 MHBAIUAHOCTH B CoI(oHIE MOTIH TOIBKO
YYaCTHUKH J100pOoBOJIbYECKUX (popMupoBaHUil. Benb MOOMIN30BaHHBIM M KOHTpPaKTHHKAM
NICHCHUIO HA3HAYAIOT U BHIIIAYMBAIOT MUHOOOPOHBI U IpyTHE CUIIOBBIE BEOMCTBA.

31 wurons mnpesugeHt Broaaumup IlytuH mnoanucan 3akoH, pacHIMpPUBIINI IEpEYEHb
yyacTHUKOB CBO, nMmeronux mpaBo Ha BTOPYIO TOCTICHCHIO. B Hero Bomiiu OOMITI YaCTHBIX
BOCHHBIX KOMIIAHUM U JPYIMX OpraHu3alui, COAEHCTBYIOIIUX BOOpyKeHHBIM cuiam,
HOJIYYMBILINE MHBAJIMAHOCTh BO BpeMs CIEloNepalui. JTO TakkKe KacaeTcs 100pOBOJIBLEB U
Jro/IeH, CIYKUBIIUX B BOMHCKHX (opmupoBanusx u opranax J{HP u JIHP. Takue nuna moryT
II0JIy4aTh IMEHCUIO 10 MHBAJIMIHOCTH M CTPAaXOBYIO IO CTapOCTH WM 3a BBICIYTY JET OT
CUJIOBOT'O BEJOMCTBA.

CoumanbHbiii  (poHA pa3paboTan MMOJA3aKOHHBIA aKT — TPOEKT TMpHKa3a O TMOPSIKE
WH(GOPMUPOBAHUS TPAXJTAH WIM UX 3aKOHHBIX NPEJCTaBUTENICH O HA3HAYCHHH UM TICHCHH,
nepepacuere, yClIOBUSX, HEOOXOAUMBIX ISl Ha3HAYEHHsI COLMATbHON MEHCUU, U O TMOPSAKE
BBIIIATHl U JOCTAaBKM CTPaxOBOM NMEHCUU. B HEro BKIIIOUEHBI HOBbIE KaTETOPUU YYACTHUKOB
CBO, kortopsie yepe3 CoruanbHbiii GOH OyaAyT MOJy4aTh MEHCHIO 10 MHBATUAHOCTH, a IO
JOCTH)KEHUH TIEHCMOHHOTO BOo3pacTa — 1o ctapocTh. [Ipexuuii mpukas ot 17 centsops 2024
rojia yTpaTuT CBOIO CHIIY.

ITencuun 1o HWHBAJIMJHOCTH HAa3HAYAKOT aBTOMATHYCCKH.

«YyactHukam CBO, st KOTOpBIX MONPAaBKH B 3aKOH PACIIMPUIA MPABO Ha MEHCUOHHOE
O6CCH€‘-I€HI/IC, TAKXKXC HC NPUACTCA HUKYIA O6paIJ_[aTBCSI JJI TTIOJIYUCHUSA YKAa3aHHBIX BBIIJIAT
— OHHM OyayT Ha3HAYCHBI 0€33asIBUTEIHLHOY», — cool1aeTcs Ha caiite Condona.

W nuceMoM, 1 Ha rocyciyrax

PernameHT n3BelieHus oiei 00 UX MEHCUOHHOM CTAaTyCe COXPAaHUTCS MPEXHUIl: B TeUeHUE
Tpex pabouux THEH CO JHS BBIHECEHHS PEIICHHS O Ha3HAUYCHWW TEHCHH, YCTAaHOBJICHUU
HaJ0aBKM Ha yXOJ, (PMKCHUpPOBAaHHOW BBIIJIATHl K CTPaXOBOM MEHCHH, Nepepacuere pasmepa
MEHCUU, a B TE€YEHHUE MATH JHEW — O Ha3HAUYCHWM IEHCHM 10 WHBAIMIAHOCTA U TOTEpE
KOPMMJIBIIA.

ITonp3oBarenu, 3aperucCTPUPOBAHHBIE HA IOPTAlE TOCYCIyT, I[OJydYaT YBEAOMIICHUE O
BBIIJIATax B JMYHOM KabuHete. [Ipounx yBeAOMSAT 10 1ouTe, a MpU UX MUCbMEHHOM COTJIaCHU
— I10 JIEKTPOHHOU IOYTE.

B wusBemieHny, MoMUMO TNEPCOHAIBHBIX JAaHHBIX MEHCHOHEpa, YKaXyT pa3Mep IMEeHCUH,
uHGOPMAITUIO O €€ Ha3HAYCHUH, TIepepacyuere, a TAk)Ke CBEJICHUSI O TEPPUTOPUATILHOM OpraHe
C®DP, B KOTOPBII MOKHO OOPaTUTHCS, €CIIH TOSBITCS BOIIPOCHI.

28



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

Jlomnara 3a >KIUBEHIICB

Ceiiyac meHcHsl IO MHBAJUMJIHOCTU B pesyJibrate yuactuss B CBO cocraBnsier 26,5 Thicsuun
pyOneit s MOMyYMBIIMX MEpBYIO rpymnmy, 22,1 Teicsuu pyoneit — BTopyto rpymmy, 15,4
TBICSTYH PyOJIeH — TPETHIO.

BrimnaTtel o WHBAJIMAHOCTHU, KaK U APYIrUC roClCHCHUH, CIKETOAHO HMHACKCUPYIOT. B stom
roay, HampuMmep, OHM YBEIMYWIUCH Ha 14,7 mpoleHTa, UCXOIs M3 POocTa MPOKUTOYHOIO
MHWHHUMYMa INICHCHUOHCPA.

«Jlns BerepanoB CBO, y KOTOPBIX €CTh POJICTBEHHHKH, HAalPUMEP HECOBEPIICHHOJIETHUE
JETU WIM BO3PACTHBIE POAMUTEIM, NEHCHsS BBIIUIAUMBACTCS B IOBBIIIEHHOM pa3Mmepe. 3a
Ka)KI0ro OJIM3KOro Ha MXKIUBEHUU MEHCHUS BETEepaHa yBeJIWYUBaeTCs Ha 2,9 Thicsuu pyOIiel.
Bcero pomnaty ycraHaBIMBalOT He O0jiee 4eM Ha TpeX 4esioBeKk», — coodmmun CDP.

http://pbroker.ru/?p=80747

raszema.py, 10.09.2025, Coro3 neHcuoHepoe Poccuu Ha3ean
aghghekmueHbIl crnocob noebicums neHcuu

B meopuu peweHue 0 exekeapmasbHOM [108bIWEHUU MeHCcUul Moxem 8
HeKomopoUl cmerneHU CMs24umb 6/IUsIHUEe UHQIAUUU Ha XU3Hb MEeHCUOHEepos,
OOHaKo 3mo HeuernecoobpasHbili Modxod. 3mo He npusedem K 3amMemHoOMy
aghgbekmy, HO npu amom rnompebyem KonoccasbHbIX 3ampam om 2ocydapcmea,
3aseun ObwecmeeHHolU Cnyxbe Hoeocmel pykoeodumersnb Coro3a reHcuoHepos
Poccuu Baneput PsAsaHckul, KOMMeHMupysi coomeemcmeyrowyto uHuyuamusy
Oertymamosg ['0cOymbI.

Ps3anckuil mog4epKHYII, YTO JUIsl PEATbHOTO U BUAMMOIO MOBBINIEHUS MEHCUOHHBIX BBITLIAT
HE HYXXHO OPHUEHTUPOBATHCS Ha MHQIIAIMOHHBIC MOKA3aTeNM KaXKIoro kBaprana. HamHoro
panuoHanbHEe, MO €ro MHEHHI0, OyJeT TIUIAaHMpOBAaHWE W3JEPKEK Ha TOJ BIEpel H
3aKiIabIBaHie 4YeThipex mnoBbleHnid B Oromker Coudonma. [lo wcreueHnn roga ciemyer
OIICHUTh, HY>KHO JIM YBEJIUYUTh MHACKCAIMIO B 3aBUCHMOCTH OT MPOTHO3UPYEMOTO YpPOBHS
UHQISIAN, WA, HATPOTUB, CHU3UTh, MMOSICHIUII OH.

ITo mHenuto rinaBel Coro3a MEHCUOHEPOB, HHAEKCALUS - 3TO HE OoJiee, YeM BOCCTAHOBIICHHE
NOKymnaTeabHOM crmocobHoctn mneHcuu. Cama 1o ceOe BBIIUIATA TMPAKTHUYECKH HE
yBEJIMYHUBAETCs, OOnblIe cede MO3BOIUTH IEHCHOHEPhl HE CMOTrYT, TaK Kak MapajliesIbHO
pactyT neHbl. TONBKO POCT BBHIIJIAT CBEPX MHQIIALMHU B JTaHHOM cilyyae ObLI Obl 3aMETHBIM,
NOJYEPKHYJ OH. B KauecTBe aJbTEPHATHBHOIO peElIECHUs PA3aHCKMI Ha3Bal IOBBILICHUE
3apIuiaT, OT KOTOPBIX HANPsAMYIO 3aBHCUT HarojlHeHne pecypcoB Cordonma.

«M3 ManeHpkoll 3aprulaTel OONBLIYIO MHEHCHIO HE cJeNacllib, MOTOMY 4YTO 3TO 4YacTb
OTJIOKEHHOM HEJAONOJIY4YeHHOW 3apruiaTel. Ecnu 3apruiata HeOoJbInas, TO IOYEMY €€
OTJIOKEHHAs1 4acTh JOJKHA ObITh Oonbiion? OTkyna oHa Bo3bMeTcs? Tak 4To ObuTO ObI
OYCHb Pa3yMHO, ecii Obl paboTojaTenar y4acTBOBAIM B (POPMHPOBAHUU IEHCHH YacThIO
CBOEH TIPUOBLINY, - OOBSICHUI IKCIICPT.

OH mOTYepKHYJ, YTO BO MHOTHUX OTPACisAX CETOMHS MPEINpUATHSAM yAaeTcs MOJIYYHTh
CYIIECTBEHHYIO MPUOBUTH - HanpuMep, B puHancoBoMm cexktope. Kpome Toro, mpu xoporuei
3apabOTHOI miaTte 4enoBeK OyneT MMETh BO3MOXKHOCTh CAaMOCTOSITENBHO (HOpPMHUPOBATH
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HAKOIIJICHHUSA Ha CT&pOCTB, HpI/IHI/IMaSI y‘-IaCTI/Ie B paSHHqHBIX HHBCCTHpOF paMMax, 3aKJIIOYNJI
Ps3anckuii.

Hanmomuum, munep naprum «CnopasemnuBas Poccus - 3a mpaBany Cepreit MupoHoB
IPEUIOKUIT BBECTH €KEKBAPTAIBHYIO MHAEKcaluio NeHcui. Ilo ero MHEHuo, 3T0 HY>KHO,
YTOOBI pa3Mep MEHCHI He OTCTaBaJl OT POCTa IIEH, a TAKOM MOAXO0X cTall Obl 3(pPEeKTUBHBIM
CPEICTBOM COLIIOAJIEPKKU CTAPILIETO MOKOJCHHUS.

Panee B Poccuu mpemiokunu pagvikaibHOE pEIIeHHe A OBICTPOTO M 3aMETHOTO pOCTa
IICHCHUH.

https://www.gazeta.ru/social/news/2025/09/10/26696462.shtml

Pudyc, 10.09.2025, B Coro3e neHCUOHepPOe8 paccKa3asiu O peasilsHOM
crocobe noebicums rneHcuu

UHOekcauusi neHcul kKaxoOble mpu mecsuya Moena O6bl rnomeHyuanbHO
ocnabumb UHQNAUUOHHOE 0aesieHUe Ha MeHCUOHEPO8, OOHAKo 3mom nooxod
Moxem 6bimb Heuesriecoobpa3HbIM 8 peasibHOU XU3HU, cHumaem 2anasa Corosa
rneHcuoHepos Poccuu Baneput Ps3aHckudl.

B 6ecene ¢ OGmiecTBeHHO# Cyk00i1 HOBOCTEH OH BBICKa3ajl MHEHHE, YTO MEHCUOHEPHI HE
OLIYTAT 3HAYUTENBHOIO H(PQeKTa OT TaKUX YacThIX HEOOJBIIMX MNpHUOABOK, 3aTO s
roCyZapcTBa 3TO0 00EPHETCS KOJIOCCATBHBIMY 3aTpaTaMy Ha paboTy CYETHOTO armnapara.

Panee nmunep naprun «Cnpasemnuast Poccus - 3a npasay» Cepreii MUpOHOB IpeuIoKMII
IPOBOJIUTH MHJEKCAIMIO IIEHCUH €XKXEeKBapTaJIbHO, YUUThIBasl peallbHbIN POCT LiEeH U TapuQoB,
HaOJroaBIIMIiCA B TMOCTEIHUE TPH Mecsna. Takke OH cooOIIWI, 4To oceHblo B ['ocaymy
noBTOpHO OyneT BHeceHa nannuatuea CP3I1 o BBenenun 13-ii mencuw.

Psi3aHCKUi OOBSICHII, YTO B HACTOSAIIEE BPEeMs NIEHCUH WHICKCUPYIOTCS pa3 B TOJ C YYETOM
UHQIAIUY U UX pa3Mep He MEHSETCs B TeueHue nocienyromux 12 mecsueB. Tem BpemeHeM
o0l ypoBeHb IIEH B CTpaHE MPOAOIKAET PacTH, U K KOHILy ToJa OXOAbl MIEHCHOHEPOB
MOTYT y>K€ HE OTPaKaThb SKOHOMHUYECKHUE peajuu.

[To MHeHUIO 3KCTIEpTa, 60JIee PalMOHAIBHBIM ObLUTO OBl TPOrHO3UPOBATH MHMIIAIMIO HA TOJ U
cpa3y mpeaycMaTpuBaTh KBapTajJbHbIE MOBBIIICHUS B Orokere CommanbHOro OHAA HA TOJ
BIepe. B 3aBHCHMMOCTH OT SKOHOMHYECKOW CHUTyallMd B KOHIIE MEPUOJia MOKHO OBUIO OBl
1100 KOPPEKTUPOBATH MPOTHO3HBIE WHJAEKCAIMM B CTOPOHY YBEIWYEHUS, €CIU WH(IAIHs
IpOJOJDKAET PACTH, JUOO yMEHbIIaTh, €CIM TNPOTHO3HAs HWHGUIALMS OKas3ajlach BBIIIE
(haKTHIECKO.

I'maBa Coro3za NEHCHOHEPOB TaKXKE€ MOAUYEPKHYJ, YTO HHAEKCALUs - 3TO JIMIIb METOJ
KOPPEKTUPOBKM TOKYMATEIbHOW CIOCOOHOCTH TIEHCHW B COOTBETCTBUU C WH IALMEH, U
peanbHBI pOCT BO3MOXEH JIMIIb NMPH YBEJIWYCHUU TEHCUH cBepX ypoBHA uHGuAnuU. UTo
KacaeTcsi yJIy4llIeHHs MOJIOKEeHUs ¢ meHcusMu B Poccun, Ps3zaHckuii OTMETHNT Ba)KHOCTh
IIOBBIIIICHUA 3apa60TH1>1x miaat. Ilo ero CcJlIoBaM, U3 MaJICHbKOU 3apriatel HCBO3MOXKHO
c(opMUPOBATh JOCTOMHYIO MEHCHIO, TaK Kak IIEHCHOHHAs CHUCTEMa OCHOBBIBAECTCA Ha
oTyrcieHuax padoronarencii B ConuanbHb (GOHI. DTO OTIOKEHHAs 4YacTh 3apIUIaThl, U
€CJIM TOCJEHsAS HEBEJIUKa, TO COOTBETCTBYIOIIYIO JIOJII0 HENb3sl caenaTh Oombinoi. OH
CUMTAET, YTO PabOTONATENM MOTJIHM OBl y4acTBOBaTh B ()OPMHUPOBAHUHU TEHCHUH, UCTIONb3Ys
4acTh CBOEH MPUOBLIH.
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«Ecnu 3apmnara Oyaer JAOCTONMHOM, JIOAM CMOTYT OTKJIAJIbIBaTh COEpPEKEHHs] HAa CTapOCTh,
HaIpUMEp, C MOMOUIBIO KAKMX-TO HHBECTULIMOHHBIX IPOrpaMM», - 3aKII0YWI Pa3aHCKuil.

https://www.ridus.ru/v-soyuze-pensionerov-rasskazali-o-realnom-sposobe-povysit-pensii-
690795.html

B3ansad, 10.09.2025, lNpogheccop BuHocpadoe O06BLSICHUNT HOBYIO
cucmemy uHOeKkcauyuu neHcul ¢ 2026 2o00a

B 2026 200y neHcuoHHbIe ebiriamel 8 Poccuu 6ydym yeenudueambcs 8 08a
amarna ¢ yd4emom uHnsayuu u 0oxodoe CouyuasibHo20 hboHOa, Ymo 3ampoHem
pabomarowux u Hepabomarouwux MEeHCUOHePO8, pacckasasn OekaH baKyrbmema
npasa HNY BLLIS, npogeccop Badum BuHozpados.

[lepBbrit 5Tan noBeIieHUs Ha3HaueH Ha 1 ¢eBpanst 2026 rona u OyAeT 3aBUCETh OT UTOTOBOM
uadmsauuu 2025 rtoma. Ilo mpenBapuTenbHOM OLEGHKE OJKCmepTa, HWHQIAIUAS MOXKET
JTOCTUTHYTh 9%, Onarogapst ueMy (UKCHpOBAaHHAs BBIIJIATa MO cTapocTH BhIpacTeT ¢ 8§907,70
no0 9709,39 py6ins, a CTOMMOCTh MEHCHOHHOTO Kodddummenta coctaBuT 158,80 pyOis,
pacckazan BuHorpanos areHTcTBy «lIpaiim».

Bropoii stan mpoitmer 1 ampens, korma pasMep BBIIUIAT ONPEACIHUTCS J10XOJaMu
CommanbHoro oHIa U POCTOM CpPEAHEH 3apIuiaThl OTHOCHTENHHO IIeH. Takoil MeXaHu3M
OpU3BaH YYUTHIBATh HE TOJBKO MHMIALMIO, HO W JOUHAMHUKY JOXOJOB HACEJICHUS.
OxkoHYaTebHBIC MapaMeTphl OYAYT 3aKpeIUieHbl MMOCTAHOBIEHHUEM IPABUTEILCTBA, IOCIE
YEero BCE BBIILIATHl MEPECUUTAIOT MO HOBOMY Kod(pdunueHty. OxXumaercs, 4TO AOXOIbI
ConmanbpHOro GoHAa yBenuyaTcs IpuMepHo Ha 5,5%.

Jns mencuonepoB crapiie 80 jeT W MHBAIMIOB | Tpymnmbl GUKCUpOBAHHAS YacTh NMEHCUU
BBITNIAYMBACTCSI B BOMHOM pasmepe — B 2025 roxy sto 17 815,40 py6ms, a B 2026 romy
CyMMa YBEIUYMTCS MPOMOPLHOHANIBHO OOILIel MHAEKcalMU. YKa3aHHbIE KaTeTOPUHU TaKkKe
NoJy4ar Ha/l0aBKy C y4eTOM OCOOCHHOCTEH pacyera.

Bce cymecTByromue HaaOaBKu, BKIIOYAsl TOTUIATHI 3a WXKAWBEHIEB, CTax Ha KpaitHem
CeBepe M CEIbCKOM MECTHOCTH, @ TaKXE BBIIUIATHl JI0 PETHMOHAJIBHOTO MPOKUTOYHOTO
MUHUMYMa, coxpassTcsa. ColuanbHble TEeHCHU OyAayT NPOWHIEKCHpPOBaHBI ¢ 1 ampens,
yuuThiBast uHQIsAuio 2025 roaa.

[To npeaBapuTeNbHBIM JAHHBIM, IEHCUS I HHBAJINI0B IEPBON IPYyMIbI (C IETCTBA) U AETEH-
WHBAIHUIOB COCTaBUT 0Kouio 23 083,57 pyOuis, Ans MHBAIUAOB NEPBOM TPYMIBI U CHPOT — 19
236,58 pyOns, mns WHBAIMIOB TpeTher rpymmbl — 8175,58 pyOns, a meHCUs 1o moTepe
KOPMWJIbIIA U IO CTApOCTH JJIsI HE MMEIOLIUX MpaBa Ha CTPAXOBYIO MEHCHUIO BBIPACTET 10
9618,25 pybOms. DOtu 3Ha4YeHWS MOTyT OBITh  CKOPPEKTHUPOBAHBI  HUCXOIS U3
MaKpO’KOHOMUYECKUX YCIOBUH.

C 2025 roma BO300HOBWJIACH WHIACKCAIMS TIEHCHUW Il pabOTalOIMMUX TEHCHOHEPOB,
nepepacyer MPOU3BOIUTCS C YUETOM BCEX MPOLUIBIX HEMHEKCUPOBAaHHBIX NeproaoB. B 2026
TOAy Ul TaKuX IEHCUOHEPOB OyIyT NPUMEHATHCSA T€ e MpaBWila MHAEKCALUU, YTO U JUIs
HepabOoTaroIIuX.

OdopmuTh 3asBICHHME Ha TMepepacueT MOXKHO 4Yepe3 TEePPUTOPUAIBHOE OTACTICHHE
CommanbsHoro ¢ouaa wimu nopran «locycimyru». Ilepepacuer mpou3BOAUTCS B TEUCHHE
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MCCdIlla, BBIIJIATBI HA3HAYAKOTCA C MNCPBOro 4YMCIIAa CICAYIOMICTO MCECAdlla IMOCJIC NOoJadun
3asBJICHUA.

Kaxk nucana panee razera B3I'JISI/l, na nauano utonsa 2025 roga pa3mep cpeliHel NEHCUU 10
CTapoOCTH B CTpaHe MpuOIu3mics Kk oTMeTke 25,1 Toic. pyOnaeit. [Ipembep-MmuancTp Muxanmn
Muiryctus otmeual, uto ¢ 2026 roga cTpaxoBble IEHCHH POCCHSH OYIyT YBETHUUBATHCA JBA
pasa B rof.

INazera B3T'JIA/I Takke pacckaspiBaiia, Kak [OJyYUTh HAKOIMUTEIbHYIO YaCTh IIEHCHH.

https://vz.ru/mews/2025/9/10/1358680.html

lNodmockoebe ce2o0Hs, 10.09.2025, B 2026 200y neHcuu 8 Poccuu
npouHdekcupyrom O0eax0bl: KOMYy U KaK UMEHHO yeesiu4yam
eblinnamabl

B 2026 200y oxudaemcs deoliHas uHOekcayusi neHcul epaxdaH. Koz0a u kak
OHa 6ydem npoeoOUMbCH, UHMepHem-u3laHu «[loOMocKo8be CE200HS»
pacckasana OOKMOop 3KOHOMUYECKUX HayK, rpogeccop PIY um. I.B. lNnexaHosa
Hamarnbs lNpodaHosa.

ITo ee cmoBam, ¢ 2026 rona cTpaxoBble MEHCUU OYAyT MOBBIIIATHCS HE MEHEE JIByX pa3: B
deBpane — ¢ yuetom ypoBHs (aktuueckor uHbsAmu 2025 roga, U B anpeie — UCXO0Is U3
pocta noxonos CormansHoro ¢ponga Poceun.

«B wmTore ypoBeHb MHAEKCALMU IEHCUHA MNPEBBICUT (AKTUUECKUH YpOBEHb HHQIALUH.
Pemenne o TOM, 4TOOBI OCYIIECTBUTH ABYXATAITHYIO MHICKCALMIO MEHCHH OBLIO MPUHATO
emie B anpesie 2025 roga B pamkax "CTpaTeruu I€MCTBUI B MHTEpPECaxX Tpa)KJaH CTapIlIero
nokosenus 10 2030 roxga". MHaekcanus KOCHETCsl Kak pabOoTalounx, Tak U He paboTarommx
IIEHCHOHEPOBY», — MOACHWIA SKOHOMUCT UHTEpHET-U31aHuI0 «[10JMOCKOBBE CEroaHs».

A ToKa poccuiCKHEe EHCHUOHEPHI MOTYT PacCUMThIBaTh HA MHJEKCALMIO BBIILIAT €LIE B ATOM
roay. OHa oxxugaercs ¢ 1 okTsopsi.

«MHmekcanus KOCHETCS TMoJydareneidl BbhIIaT mo JuHuM MunobGoponsl Poccuu, MBJ]
Poccun, ®CBh Poccun, ®CHUH Poccun u psiga Apyrux OopraHoB rocyJapCTBEHHOW BIIACTH.
W3nauanpHO  1ulaHupoBanoch — noBellieHMe Ha  4,5%, HO 1mocie  mepecMoTpa
MaKpOAKOHOMHUYECKUX TIIOKa3aTejaell ObUla TpHHATA HOBas HOPMa, YCTaHABIWBAOIIAs
uHACKcanuo 10 7,6%», — nodaswmia [Ipoganosa.

[Tepepacuer neHcHii B OKTAOPE C yUETOM BCEX MPOIYIIIEHHBIX paHEe €KETOHBIX WHCKC AT
KOCHETCS ¥ TeX, KTO MPEKPATUT CBOIO TPYJOBYIO JCSATEIBHOCTh B CEHTAOpPE U PELIUT YHTH Ha
3aCJTY>KEHHBIM OT]IbIX.

«Taxxe nBOHHYI0 (PUKCHpPOBaHHYIO NMPUOAaBKY K CTpaxoBOM NeHcHU B paszmepe 17,8 ThIC.
pyouieii B okTsa0pe 2025 roja moaydar rpakiaHe, KOTOPbIM B CEHTSO0pe ucrmoiaHuTcs 80 Jer.
VYaBoenHyto Han6aBky B 17,8 Teic. pyOnell moiydaT ¥ NEHCHOHEPHI, KOTOPBIM B CEHTIOpe
Oyzner ycraHosneHa | rpynny uHBanugHoctH. KpoMe Toro, o6e kareropuu rpaxkjaH cMOryT
JIOTIOJTHUTEIBHO OPOPMUTH U TaK Ha3zbiBaeMylo "Hajn0aBKy 3a yxoxa', KkoTtopas coctaBuT 1,3
TeIC. pyOnei. IIpu HanuuuM MKAMBEHLEB, JTIOTHUKAM OYAET IMOJIOKEHA JONOJIHUTEIbHAS
BBIIJIATA 332 KaXIOrO HETPYJOCIIOCOOHOTO 4jeHa CeMbH B pazMepe 2,9 Thic. pyOiei», —
3aKJII0YMIIa SKOHOMHUCT.
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https://mosregtoday.ru/news/interesnoe/v-2026-godu-pensii-v-rossii-proindeksirujut-dvazhdy-
komu-i-kak-imenno-uvelichat-vyplaty/

Hobpo.Medua, 10.09.2025, leHcusi Onsi mex, KMo He pabomasi: Kmo
U CKOJILKO MO)Xem rnoJly4umab
Couuaanaﬂ rneHcus rno cmapocmu npeOHasHaL/eHa mem, y KOeO He

xgamaem mpydogo20 cmaxa 05 cmpaxogol neHcuu. K smold kKamezopuu
OMHOCUMCSI HECKOJIbKO 2Py epaxoaH.

. PoccusiHe, kKoTopbie HUKOTIa HE paboTaH,
. Te, ko paboran menee 15 ner,
. Jlronu, 3apaboraBmue MmeHee 30 IEHCHOHHBIX OAJIIOB.

Counaanon NCHCHUIKO TAaKXKXC MOI'YT HA3HAYUTbL B CBA3U C HOTepeﬁ KOpMUWJIibLla WA
MOJIy4YCHHUEM NHBAJIUAHOCTH.

B03paCT BbIX0/Jla Ha COLIMAJIBHYIO IICHCHUIO

ConmanpHas IIeHCHUs 110 CTapOCTHU HA3HAYACTCA HA IIATH JICT IIO3XKE, UEM CTpaxoBasi.

. 2024 ron. My>xuuHsl - 68 €T, )KeHUIUHBI - 63 roaa
. 2025 roa. My>kuuHsl - 69 neT, KeHIUHbI - 64 Tona
. 2028 rox u nanee. My»xuusl - 70 j1€T, KEHIUHEI - 65 J1eT.

Yto6er oopmuth €€, HeoOxoaumo obpatutbes B M®ILI, Coumanbueiii houn Poccun nmm
noJaTh 3asBKy Ha «[ocycmyraxy.

Pa3mep BoiIaT

Ha nanHBIi MOMEHT TeHCHs Jisi TeX, KTo He paboran, paBHa 8824,08 pybns. Ecmu
COBOKYIHBIM JTOXOJ] TpaKJaHWHA MEHBIIE MPOXUTOUYHOrO0 MHUHMMYyMa neHcuonepa (ITMII),
€My Ha3Ha4aroT Jomiary 10 yposss [IMIL

Ceituac denepanbnbiii [IMII cocraBnser 15 250 pyOneii. B HEKOTOPBIX pernoHax - BBIIIE.
IloBrIlICHUE TIEHCHUU A0 PCTUOHAJIBHOIO YPOBHSA BO3MOXHO, CCJIA COBOKYHHBIfI J0X01
rpaKAaHUHA HUXKE STOU CyMMBI.

[Ipu pacuére moxoma yUUTHIBAIOTCS MEHCHS, MOCOOMS W BPEMEHHBIC BBIIUIATHI, JCHEKHBIH
SKBHUBAJEHT [OINOJHUTEIbHBIX JIBIOT (HallpuUMep, CKHJIKM Ha Ipoe3], CyOcuIuu Ha
KOMMYHAJIBHBIE YCIIyTH).

https://dobro.press/life/pensiya-dlya-teh-kto-ne-rabotal-kto-i-skolko-mozhet-poluchit
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Kornkypenm, 10.09.2025, [leHcuoHepoe npedynpedusnu: xomume
donnamy — nomopornumech

lMoxuneiM poccusiHam, xenarwum nonydyams oOorsamy K ceoel [eHcuu,
cmoum romoponumacs ¢ rnodayveu 3aseneHus 8 CoyuarnbHbll ¢poHd Poccuu. Omo

cnedyem u3 OOKymeHma eedomMmcmea, Ha Komopbil ccbinaemcs PUA «Hosocmuy,
coobwaem KONKURENT.RU.

Peus unet o BeIOOpE criocoba nosryueHust Habopa COUUabHBIX ycayr. [IpaBo Ha HEro UMErT
OIpe/IeTICHHBIC KATErOpuH MEHCHOHEPOB.

B HCY Bxomut obecrieyeHHe IMEHCHOHEpA JEKapCTBAMM, OIUIATa CAHATOPHO-KYPOPTHOTO
JIeYEHHs, a TaKXKe Mpoe3/ia K MECTy MPOBECHUS TAKOTO JICUEHUs U 00paTHO.

[Ipu 3TOM 3aKOHOIATEILCTBO MPEAYCMATPUBACT JIBa CIIOCO0A MOJIyUeHHsl JbrOThl. B miepBoM
cllydae ee MOYKHO TMOJIyYHTh B HATYPaJIbHOM YKBUBAJICHTE. B 3TOM cityuae HUKaKoW MPUOaBKH
K IIEHCUU HE OyJIeT.

BTopoii BapuaHT — IeHEKHBIN KBUBAJICHT. IMEHHO OH MO3BOJIUT MOJIY4YaTh JTOMOJTHUTEIBLHO
1 TeIC. 728 pYO.

UYro6wr mepeBectu monyuenrne HCY B JneHEXHBIM AKBUBAJICHT, HEOOXOAMMO yCHETh 10 1
OKTSIOpsI 1T0J1aTh COOTBETCTRYIOIIEE 3asiBieHue B COP.

CnenaTth 3TO MOXHO uepes moprai «l ocycimyrn», B kimeHTckon cinyxoe COP wim B MOII.

https://konkurent.ru/article/80484

PRIMPRESS, 10.09.2025, «llpoeepsim cex OO0 €eOUHO20».
lNeHcuoHepoe, komopbiM om 60 Ao 85 nem, xdem cropnpus ¢ 12
ceHms6ps

lMeHcuoHepam coobwunu o0 npedcmoswux [po8epKax, Komopbie 8
bniuxatiwee epeMsi 3ampoHym ecex epaxdaH 8 eo3pacme om 60 do 85 nem.
Cneuyuanucmbsl HamepeHbl rpogecmu 0bxo0k! 1Mo Keapmupam roxxurbix del 8 ux
patioHax, 4ymobbl npedyrnpedums UX O B03MOXHbIX MOWeEHHU4Yeckux cxemax. O6
3MOoM paccka3sar neHCUOHHbIU akcriepm Cepeel Bnacos, coobuwaem PRIMPRESS.

[To ero cnoBam, 3TH MEPONPUSTUS CTAPTYIOT yXke ¢ 12 ceHTAOps U MPOUIYT B HECKOJIBKHUX
peruoHax crpasbl. llenb — JUMYHO NOOOIIATBCS € MOXWIBIMH TpakJaHaMH, 4YTOOBI
peIynpeauTh UX O HOBBIX BHJIaX MollleHHUYecTBa. B mocneanee BpeMst 3apUKCHUpOBaH poOCT
CJIy4aeB, CBSI3aHHBIX C OJIHOM U3 OTHOCHUTENIBHO CBEXKHX CXEM.

«B psinme pernoHOB MOJIMIUS YK€ TOHsUTa Tpeory. Hampumep, B CBepasioBCKOl 00sacTu
Havanu (UKCUPOBATH CIy4yau, KOTJa MOIICHHUKH 3BOHST MOXWIBIM JIIOJIIM, MIPEICTaBISISICh
omeparopaMu MOOUIBHBIX CBsizeld. OHU YTBEP)KIAIOT, YTO JOTOBOP HA YCIYI'H CKOpPO
UCTEKAaeT M €ro HY)XHO MpPOIJINTh, 4TOObI TenedoH He oTKIroumnu. [Ipu 3ToM, Koraa
MIEHCHUOHEP COOOIIAET KOJI, MPUCIAHHBIN Ha TeNEPOH, C €r0 KapThl CIIUCHIBAIOTCS ICHBI Y, —
pacckazan Biacos.

MHorue NeHCHOHEPHI YXKe CTalld KePTBaMHU Takux adep, moTepsB 3HAYUTEIHHBIE CyMMBI —
UHOIZla MWUIMOHBI pyoOneil. IlosTomy nomuums pemmiaa BO300OHOBUTH JIMYHBIE OOXOJBI,
YTOOBI paccka3aTh MOXKWIJIBIM O TOM, KaK paclo3HaTb MOIIEHHUYECKUN 3BOHOK M MPaBUJIbHO
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pearupoBaTh. OKCHEpPTHl yBEpeHbI, 4YTO JMYHBIA pa3roBop ropaszao 3ddexTuBHee
PEKOMEHAALNN B COLICETAX WIN NaMATOK.

ITo cnoBam BnacoBa, mpoBepkaM MojyIexar Bce rpaxiaHe, BHECEHHbBIE B 6a3bl TocopraHos. B
OCHOBHOM KE€pPTBaMH MOILIICHHUKOB CTAHOBSTCA JIOJU B Bo3pacte 60—85 ner, 1 UMEHHO UX
IUTAHUPYIOT NMPEAYIIPEANUTD B IEPBYIO OUEPEAb. DTO JOJKHO 3HAUUTEIBHO TOBBICUTh YPOBEHD
3aLIUTHI TOKUIIBIX OT 3JI0YMBIIIIEHHUKOB B OyIyIIEM.

https://primpress.ru/article/126351

Kanuman cmpanbi, 10.09.2025, lleHcuoHHasi pe¢phopma: e ocOyme
xomsim KapOuHa/lbHO U3MeHUMb XXU3Hb MeHCUOHEepoe

Jludep napmuu «Crnipasednueass Poccuss — 3a npaedy» Cepeel MupoHos
B8HOBb MOOHST 80rPOC 0 HEObXxoOuUMOocmu pehopmMupo8aHuUsi MEHCUOHHOU cucmembl
6 cmpaHe. O6 amom OH 3asus 8 meneaghupe ghedeparibHo20 KaHasna «Poccuu 24».

JenyTaT HamoMHWJI, 4YTO €ro mnojuTudeckas cuia eme B 2018 romy mnpennarana
aJTbTEPHATUBHBIA TYTh, KOTOPBHIM TO3BOJNIMJ Obl HW30€XaTh TMOBBIIMICHUS TEHCHOHHOTO
Bo3pacTta. Kiiro4eBbIM 371€MEHTOM 3TOM albTEPHATUBBI SIBISETCS BBEJACHUE IUIOCKOM IIKAJIbI
CTPaxoBBIX B3HOCOB, KOTOpas, MO MHEHHMIO MupoHoBa, obOecrmeumsna Obl JTOCTATOYHBIE
MOCTYTIJICHUSI B OIOJIKET.

«ITepBoe — HYXHO BO3BpaIllaTh MPEKHUN MEHCUOHHBIN Bo3pacT. <...> Mpbl mpemiaranu
YCTAaHOBUTBH IUIOCKYIO LIKATYy CTPAXOBBIX B3HOCOB, a C€HYac ¢ BHICOKMX 3apIuiaT CTaBKa BIBOE
MeHbIIIe, 4YeM ¢ HU3KUX. OJHO 3TO Aano Obl OIOKETY JEHBIU, C MMOMOLILI0 KOTOPBIX MOXKHO
Obul0 000HTHCH 0€3 MOBBIIMICHUS TEHCMOHHOrO Bo3pacta. M 3Ta BO3MOXKHOCTH €CTh U
ceifuac», — BBIPA3WJI MHEHUE TJ1aBa MapTUH.

[ToMumMo BO3Bpara K MpeKHEMY MEHCHUOHHOMY BO3pacTy, MHUpOHOB HACTaMBaeT Ha OTMEHE
JIEHCTBYIOIICH CHUCTEMBI NMMEHCHOHHBIX OaJUIOB, cuuTas ee HecmpapemmmBoi. OH mpesiaraer
BEPHYThCA K Ooyiee Mpo3payHON CHUCTEME, OCHOBAHHOW HAa TpeX KIIIOYEBBIX (aKTopax:
TPYJIOBOM CTa)xe, YpOBHE 3apa0OTHOM IJIaThl U YCIOBUSX TPY/A.

«Hy>XHO OTMEHSATh HECIPABEUIMBYIO CHCTEMY IEHCHOHHBIX OaljioB, KOTOpas CTPOUTCS Ha
HepaBeHCTBE. JlOMDKHBI IEHCTBOBATh TPU NMPO3PAYHBIX KPUTEPUS HAUUCIICHHS NEHCUU: CTAK,
3apaboTOK, YCIOBUS TpyJa», — 3assBUI MUPOHOB.

Emie oHUM Ba)XKHBIM MPEJIOKEHUEM MapTHUH SIBJISETCS €KEKBAPTAIbHASI MHACKCALNS IEHCUI
C y4eTOM pPeanbHOro YpPOBHS WHQISIMH. MHUPOHOB MOAYEPKHYI, YTO TEKyIIas CUTyalus,
KOI'/Ia MEHCUM MHAEKCUPYIOTCS JIMIIB pa3 B O/, HE MO3BOJSET NEHCUOHEPAM CIPABIITHCS C
pocToMm 1ieH U TapudoB. B kKauecTBe JOMOTHUTEIBHON MEPHI TIOACPKKU MOKUIIBIX JIIOJIeH OH
MPEJIOKIIT BBECTH BBITUIATY 13- IEHCHH B KOHIIE TOJa.

«Ceifuac KaxJplii TPETHI MMEHCHOHEP CUUTAET, YTO )KUBET 3a yepToi OenHocTH. Benp neHcun
HE MOT'YT YTHaThCs 32 pOCTOM LieH U TapuoB. HyHO NOBBILIATh UX Kaxkable Tpu Mecsma. U
00513aTeIbHO B KOHIIE TOAa BBHIMJIAYMBATh 13-10 MEHCHIO, JOMOJIHUTENBHO IOAJCPKHUBATH
MOKUJIBIX JIOJI€H, KOTOPBIM JKHBETCSA OYE€Hb HENPOCTO», — 3AKII0YHI MHUpPOHOB.

https://kapital-rus.ru/news/418818-
pensionnaya_reforma_v_gosdume hotyat kardinalno_izmenit_jizn_pension/
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PermoHanbHblie CMU

MK e Hoeocubupcke, 11.09.2025, bosiee 20 mbicsi4 HO80CUBUPCKUX
rneHCcUoHepoe nosty4arom donsiamal

Cebiwe 20 mbicAY MECMHbIX [1EHCUOHEPO8 EXEeMECSYHO [1osydarom
0ornonHuUmernbHble 8binaamel K [MEHCUU 3a COoOepXXaHue HEeCco8epWeHHONEMHUX
demel U cmyO0eHmMos8-o4YHUKo8, 0 4Yém coobwaem npecc-cnyxba COP o
Hosocubupckoti obnacmu.

[TomyuuTs OIUIaTy MOTYT HE TOJBKO POJIUTENH, HO W JEAyLIKH ¢ 06aldylKamH - TJIaBHOE,
MOJTBEPANTH, YTO OHH COJIEPKAT BHYKOB. BBITUIATHI JOCTYITHBI 000OMM TIECHCHOHEPAM B CEMbE,
HE3aBUCHMO OT UX TPYAOYCTPONCTBA.

Pa3mep HanbaBkM 3aBUCHUT OT 4HCla JIeTel: 3a OJHOTO pebEHka - 2 969 pyOuneil, 3a qBOMX
neteit - 5 938 pybneii, 3a Tpoux u 6omnee - 8§ 907 pyoOnei.

ExxeronHass  WHAEKcanmus  BBIIUIAT ~ IPOUCXOAMT  OJHOBPEMEHHO C  IOBBIIICHUEM
(UKCUPOBAHHOM YacTU CTPaxoBOM MEHCUHU.

https://novos.mk.ru/social/2025/09/11/bolee-20-tysyach-novosibirskikh-pensionerov-
poluchayut-doplaty.html
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmsb, 11.09.2025, [IpednoxeHue uHeecmmoeapoe
COKpawiaemcsi

AHanumuku LleHmpa MaKpO3KOHOMUYECKO20 aHasnu3a U KpamKOCPOYHO20
rnpoeHo3uposaHusi (LIMAKIT) obHosuu C80H KOCBEHHYHK OUEHKY UH8ECMUUUOHHOU
aKkmueHocmu 8 3KOHOMuUKe Poccuu no cocmosiHurw Ha utonb 2025 2o00a, Kozda
rnpeodrnoxeHue 6a308biIX UHBECMMOBAPO8 8 JSKOHOMUKEe O0ocmuesio  HOB8020
JI0KaribHO20 MUHUMYMa.

Wnnexc mpemioxkennss 0a30BbIX MHBECTTOBAPOB — CPEIHEB3BEIICHHOE (C Y4ETOM JOJel
pPacxoJI0B B BHJIOBOM CTPYKTYpE COOTBETCTBYIOIIMX HHBECTUIMA B OCHOBHOW KamuTall IO
KPYITHBIM W CPETHHM OpraHHW3alWsM) M3 3HAYCHWH HHIIEKCOB IPOM3BOJCTBA (32 BHIYETOM
9KCIIOpTa) M HMIIOPTa HWHBECTOOOpYJOBaHHMA U TpaHcmopra (0e3 OBITOBOM TEXHUKH,
DIIEKTPOHUKH M JIETKOBBIX aBTOMOOWJICH) W TpeioKeHHs (IMPOM3BOJICTBA M HUMIIOPTa 32
BBIUETOM 3KCropTa) 0a30BBIX cTpoiimarepuainoB. s pacyera COOTHOLICHHMS HMMIOpPTAa U
npousBojcTBa ucnoipiytorcs oneHku [IMAKII cTpykTypsl pbiHka nHBECTTOBapoB. MHIeKke
HE YYMTBHIBAET HM3MEHEHHE 3alacoB TOBAapOB, a TaKXe HMHBECTHLMU B HEMaTepUallbHbIC
AKTHUBBIL.

B suBape 2025 rona, HalOMHUM, NpEeASIOKEHHE WHBECTTOBApOB cokpaTwioch Ha 1,5% (k
OpeabIAyIIeMy Mecdlly, 31eCh U Jallee CE30HHOCTh ycrTpaHeHa). Ilocie, no cepenuHsl
TEKyIllero roja, HaOdmolanack €ro OKOJOHYJeBass JAWHamMMKa. B Hawame e BTOpPOro
MOJyTOAUsl HAMETWJICS HOBBIM LUK CHIKEHUS (MIOJIb K HIOHIO — MuHYyC 1,2%). B
CpPaBHEHHUH C JIOKAJIbHBIM MaKCUMyMOM, HaOJIIOJaBIIMMCS B TpeTbeM KBaprtane 2024 ropa,
HAaKOIUIEHHOE COKpalleHue coctaBwio yxke 84% (cm. rpaduk). CHUKeHUE K
cooTBeTcTByIOIEMy mnepuony 2024 roma B sHBape—mutone 2025-ro — 5,7%. B wurore
MIONIBCKUN YPOBEHBb MPEUIOKEHUST 0a30BBIX HMHBECTTOBAPOB OBUT BBIIIE CPETHEMECSUYHOTO
sgauenusa 2019 roma aume Ha 6%.

CHmxeHue MHAEKCa B Hayaje roja Mpou30LUIO MPEKIE BCETO 3a CUET CKATHSI MIPEJI0OKEHUS
MAIIMHOCTPOUTENBHBIX TOBApOB W3-3a CHW)KEHHMS HUMIOpTa (BO MHOTOM BCIIEJCTBUE
NMOBBIMICHUST yTuiibcOopa, cuutatoT B [IMAKII) — B mocnegHue ke MeCSIbl OCHOBHBIM
HETaTUBHBIM JpaiiBEpOM CTall0 COKpallleHWEe MpeAsiokeHHs O0a30BBIX CTpoiiMaTepuanos,
(GUKCUPYIOT B LIEHTpe. «B OCHOBE CHIKEHMSI MHBECTUIIMM — >KECTKasl JECHEKHO-KPEIUTHAS
MOJIUTHKA, MOAKpPEIJICHHAas! (2 OTYACTH U MOCIOCOOCTBOBABIIIAS) CHUKEHHUIO PEHTA0ETHbHOCTH
IIPOU3BOJICTBA (OCOOEHHO YCKOPUBLIETOCS BO BTOPOM KBapTalle)»,— yOEKIeHbl aHATUTUKU.

BriBoasl [IMAKII nepeknukaroTcsi ¢ JaHHBIMU CBEKEr0 perMOHAIBHOTO uccienoBanus LB,
U3 KOTOPOT'O TAKXKE CIEAYET, YTO KPEIUT B CUITY CyOCHINPOBAHUS MPOJOKAET ObITh BTOPHIM
10 3HAYUMOCTH CPEICTBOM (PMHAHCHPOBAHUS KANBJIOKCHHUM MPEXKIe Bcero B 00paboTKe, Ha
KOTOPYIO NPpUXOAUTCA JIbBUHASA NOJISI ITPUPOCTA TAKHUX BJIOKEHHUH 3a IOCICOHHUEC IIATH JICT (CM.
“b” ot 10 ceHTsI0ps).

Aptem UyryHos
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Kommepcanmb, 11.09.2025, CmaeKky omkamusiu Ha3ao

Pesynbmamsi nocriedHezo pasmeuweHus OP3 oka3anucb 0OHUMU U3 caMbIX
cnabbix 3a rnocnedHue nsime mecsues. Nx obbembl cocmasusnu 87 mnapd pyb., ymo
rnoymu e080€ HuXe rnokazamersisi nocredHed Hedesu, npu 3mMoM cmaeku ocmariuch
Ha ypoeHe rpeobiOyuwux 3HadeHuu (okoro 14% 20008bix). YdacmHUKU pbiHKa
ocmopoxHu4darom 6 rnpeddesepuu 3acedaHusi baHka Poccuu, Ha Komopom
peaynsamop MoXem CyuwecmeeHHO CHU3UMb CMaskKy.

B npennBepun nsatHruuHOro 3acenanus L{b mo kiro4eBoi cTaBke aKTUBHOCTh HHBECTOPOB Ha
ayknuoHax 10 ceHTAOps Mo pa3sMemeHu0 rocoOauramnii 3aMeTHO cHU3MIach. CyMMapHBIi
cnpoc Ha JBa BbiTycka O®3 ¢ PuKcHpOBaHHBIM KyHOHOM cocTaBui okosio 160 mupa pyo.,
yto Ha 44% HuxKe pesynbTara mnpenuiecTByromeil Henenu. BrnodaBok k 3tomy MuHbuH
neiicTBoBall OoJiee KECTKO, YyeM Hefeleld paHee, OTCeKas Jake HE caMble arpecCHBHBIC
3asBKH. B mrTore Oblmu pasmerieHsl oOnauranuu Ha cymmy 87,1 mupa py0., uto Gosiee yem
BJIBO€ HIDKE pe3yibTaTa MPEAIIECTBYIONIEH HENETd W OAMH M3 XYJAIIUX pPEe3yJIbTaToB 3a
MOCIIEAHUE TSATh MECSIIEB.

Bwmecte ¢ Tem 3aMeTHO BhIpOCIIa MPEMUS IO JOXOJHOCTH KO BTOPHYHOMY PHIHKY. [lo oreHke
IJ1aBHOTO aHAJIMTHKA J0JroBbix pbhiIHKOB bBK «Pernon» Amnekcanapa Epmaka, mnpu
pa3MENIeHNH CEMUJIETHETO BBINMyCKa (CpelHEeB3BeIlIeHHAst JOXOAHOCTh — 13,97% ronoBbIX)
npemus coctaBuia 14 6. 1., no niaTHaguaTwieTHeMy Boimycky (14,01% rogossix) — 12 6. 1.

Texkymass OCTOPOXKXHOCTh HWHBECTOPOB BBI3BAaHA BO3POCIIEH HEOMPEIEICHHOCTHIO B
npeaaBepun 3acemanus banka Poccun. Eme nBe Henmenu Hazan OOJBITMHCTBO aHAIUTUKOB
3aKJIaJbIBAId CHIDKEHHUE KIIFOUEBOW CTaBKU Ha 2 1. 1., A0 16%, u k koHIy roga — 110 14,5%.
B Hacrosiiiee Bpemsi aHaJIUTUKU MEHEe ONTUMHUCTUYHBI B OTHOILIEHUH JEHCTBUI perynaropa,
U BCce OOJbIIee MX YHCIIO KJIET CHIDKEHUS CTaBKH JUIb Ha 1 m. m., 1o 17%, a Kk KOHIly roja
— 110 15,5%. D10 nmponcxoauT noj BIUSHUEM CMEIIAHHON KapTUHBI CUTHAJIOB OT PETYJIATOpa
U SKOHOMHYECKHX HMHIUKATOPOB. «ATpeccuBHbIe oxumanus mo cmsruenuto JIKII moprut
3aMeieHne Ae3uH(IAINI, BO3MOXHOE YCKOPEHHE KPEIUTOBaHWs, OCiIaldjeHue pyoss u
BEpOATHOE pacmupeHue nedummra OrOKETa TO CPaBHEHHIO C IUIAHOM»,— OTMEYAlOT
ananutuku Paiiddaitzenbanka. B yacTHOCTH, B TIOC/IETHUE THU POCCHUICKAs BAIIOTa TEPSET
NO3UIMH: KypC JoUlapa Ha BHEOMPIKEBOM pPBIHKE MogHHMAacs 10 85 py0./$, xors emie B
Hayvajie MecsIa Haxoauics B paiione 80 py0./$.

JloGaBinsitoT OeCroOKOHCTBa y4yaCTHMKaM pbhIHKa W IJIaHbl MuH(GUHA HapacTHTh OOBEMBI
3aMMCTBOBAaHWH, O YeM HakKaHyHE 3asBWJI TyiaBa MUHHCTepcTBa AHTOH CuryanoB. [lman
3aMMCTBOBAaHUI Ha 3TOT IO/l YCTaHOBJIEH Ha ypoBHe 4,78 TpiH pyo., ¢ Hadana roga MuHpuH
pasmectnn OD3 Ha 4,24 TpiH pyO. M0 HOMHMHAIBHON cTOMMOCTH. [ToATOMY O BO3MOXKHOCTH
YBEJIMYEHUS aHAJTMTUKY Ha4yaJl TOBOPUTH ellle B aBrycre. «C y4eToM TOro, 4YTo pacxojbl yxe
BTOPOW TOJ TOAPSA TIOBBIIAIOTCS TPU TEPECMOTPE TPEXJIETHETO OIOKETa OCEHBIO,
OXUJaeMbl NeUIUT MOXKeT ObITh moBbllieH 10 4,5-4,8 Tpnu py0. Takum oOpaszom,
MuH(pHH MOXXET TOBBICHTH IUIaH 3aMMCTBOBAHMK C TeKymmx 3,4 TpiaH pyO. YHCTOro
OpuBJeUeHUss A0 mopsaaka 4 TpiaH pyO.»,— OTMe4YaeT PyKOBOAMTENb aHATUTHYECKOTO
ynpasneHus: 6anka «3eHut» Brnagumup EBctudees. Bnpouem, Takoe yBenuueHne oObeMOB
3aMMCTBOBAHUH, KAK CYMTAIOT YYACTHUKHU PhIHKA, HE BBITJISIAUT KPUTUUHBIM.

IIpn Takom pasBopore JIKII banka Poccuum OCHOBHBIMH HIpDOKaMH Ha pPBIHKE CTald
noBeputenbHble ynpasistone. [lo nanasmv b, B aBrycte ux nons Beipocia ¢ 24,6% 1o
35,2%. Dto mpoucxoauT Ha (OHE aKTHBHOTO NMPHUTOKA CPEACTB B OOJUTALMOHHBIC (DOHIIBI
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1100 (OHABI C BHICOKOH 0l ONTOBBIX OyMar. YncThle IPUBJICUEHHS 110 UTOTaM aBIryCcTa B
TaKue MHCTPYMEHTBI cocTaBwiIn 142 mupa py0., 4TO COMOCTABUMO C PE3yJIbTaTOM HIOJS, U
3aMeTHast YacTh 3TUX JCHET UJET Ha ayKIMOHbI MuH(pHHA.

[To MmueHuro rmaBHOTO aHanuTHka CoBKoMOanka Muxauna BacunbeBa, Clipoc HHBECTOPOB Ha
JuMHHBIE Kiaccudeckne O®d3 coxpaHUTCS M0 KOHIA Troja Omarojmapsi IUKITY CHIDKEHUS
KJIFOUeBOU cTaBKUA. OH HE MCKJIIOYAET CHUKEHUS KITFOYEBOM CTaBKHU Ha 2 1. 1. HA 3aCE€JlaHUU B
ceHTaA0pe u okTa0pe u Ha 1 1. 1. B Hos1Ope. «Cnpoc Ha "pononHutenbHbie" OD3 MoKeT ObITh
chopMHUPOBaH PHIHKOM B cliydae OBICTPOTO CHIDKEHHS pa3Mepa KIr4eBOi cTaBku [Ib»,—
cornamaercs aupekrop no uHBectuuuaM YK «llepBas» Angpeit Pyceuxunii. OpHako oH
OTMEYAET, YTO B CIIy4ae, €CIM BO3MOXKHOCTH IO CHIKEHUIO CTaBKH OyAyT orpaHuueHsl, bank
Poccum MOXeT yBENMYHUTH MPENOCTABICHHWE JMKBUAHOCTH OaHKaMm, y KOTOpBIX Oyjer
(bopMUpOBaTHCA MOJIOKUTEIbHAS MapKa NP MOKYIKE FOCOOIUTaIIUA.

Buramuii I'alinaes

UN3eecmus, 11.09.2025, Hecmu eknad

PoccusiHe cHoga cmoz2ym ce0b600HO 8KriadbleambCsi 8 UHOCMpPaHHbIe aKkmuebl,
a 3apybexHble UHeecmopbl buHaHcupogsamb npoekmsi 8 P® - cmpaHbl LLOC
co3dadym Oerno3umapul Ha 3ameHy Euroclear u Clearstream. Omy ¢byHKUuUO Ha
cebss OdomkeH 839mb Hoebili baHk passumus LlaHxalckol opeaaHu3ayuu
compyOHudecmea, 3aseun "Mseecmusm” eanasea MuHgpuHa AHMOH CuryaHos.
Paspabomkoli koHuenuyuu 6aHka LLOC yxe akmueHO 3aHumaromcsi Poccus u
Kumaid. CmopoHbl 3ampoHyru e20 Kiodesble yHKUuUu Ha BO3®, a 6ornee
npedmemHo obcydsm ux Ha 3acedaHuu huHaHCo8020 Ouasioea 3moU OCEHbIO,
pacckaszan MmuHucmp. Kak 3mo cHusum  3asucumMocmb Oom  3arnaoHou
UHpacmpykmypbl U eCmb 11U pUCKU - 8 Mamepuarse "Mzasecmud”.

[To utoram HemaBHero cammuta [IIOC B Kutae ObUIO0 MPUHATO MHOTO KITIOUEBBIX PEIICHUH.
Cpenu Hux - yupexnenue banka passutus [LIOC. AKTHBHYIO poiib B 3TOM B3sJIM Ha ceOs
Poccus m KHP. Ilocme cammwura, yxe B IleknHe, CTOpOHBI TPOBEIM MacIITaOHbIE
JIBYCTOPOHHHUE TIeperoBopbl. OOCYXJIeHHE aKTyaJlbHBIX BOMPOCOB, BKIOYas baHK pa3BUTHS
IOC, npoxomxunock 1 Ha BocTouHoM 3K0oHOMHUYECKOM (popyme - Ha YPOBHE MHUHUCTEPCTB
¢unHancoB, pacckaszan "M3BectusiM" riaBa poccuiickoro Munpuna Auton CuiryaHos.

[To ero cmoBaM, "HY>KHO UMETh COOCTBEHHYIO HE3aBUCHUMYIO IIATEXHYIO HHPPACTPYKTYpy".
D10 0cOOCHHO BaxXHO Ha (poHE caHKIMWH, KOorja (PMHAHCOBBIC KAaHANBI 3amaja CTaHOBSITCS
HEJOCTYIIHBI HE TOJIbKO A Poccun, HO U i ApyTrUX mapTHEPOB.

B uactHOCTH, TIO3TOMY, MO CIIOBAaM MUHHUCTpa, 00CY)KIaeTcs M BOMPOC CO3/aHUsA Ha 0aze
banka [IIOC He3aBUCUMOTO AETO3UTAPHSL.

- Ham Ob1 X0TEn0CH, 4YTOOBI 3TOT OAaHK, BO3MOKHO, Ha €ro 0a3e WK OH CO3/1ajl BO3MOXXHOCTH
JUIsL TOTO, YTOOBI HAIlld MHBECTOPHI B HAILIMX CTpaHax MOIIM CBOOOJHO MOKYyNaTh, IPO/aBaTh
Oymaru B J0ObIX cTpaHax. To ecTb B CBOEM poOJ€ TaKyl HE3aBUCHUMYIO JICTO3UTAPHYIO
(YHKIUIO BBIMOJHATH. JTa TeMa TOXe 00CYXAajach C HAIIUMHU KUTAlCKUMU NapTHEpPaMH, -
orMmeTni CHilyaHOB.

Ve Oomee TpEX JIET POCCHHCKHME WHBECTOPHI THITAIOTCA BEPHYTH KOHTPOJb HA
MHOCTPAaHHBIMU IICHHBIMH OyMaramMud M HEBBIINIAYEHHBIMU J0XO/JaMHU. BOJBIIMHCTBO U3
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aKTUBOB M3-3a 3allaJHBIX CAHKUUM 3a0JIOKUPOBAHO B KPYHMHEHWIIMX €BPOIEHCKUX
nenoszutapusix Euroclear u Clearstream ¢ 2022 roma. IlosTromy wHBECTHIIMM JJII POCCHUSTH
CTaJll HOCUThH BeChbMa pHCKOBaHHBINA xapakrep. Uepe3 bank passutus LIOC moxHo Oyner
¢buHaHCHpPOBaTh WHBECTIPOEKTHl B CTpaHaX OpraHU3alMd, a TaKKe MPEJOCTaBIATh HX
rpaxkJlaHaM U KOMIIQHHUSIM CEPBUCHI (PMHAHCOBOTO PHIHKA, KOTOPHIMH OHM IO TEM WJIM MHBIM
MPUYMHAM HE PACIioararmT, 0ObsICHIET HE3aBUCUMBIH 3KkcniepT AHapei bapxora.

Taxum o6pazom, bank pazsutus ILIOC dakTHuyeckn MOXET CTaTh pealbHOW albTepPHATUBOU
eBponeiickuM Jeno3urapusM. OAHAKO IMOKa paHO TOBOPUTB O TOM, 4TO BCE ATO Oyner
paboTtate MMEHHO Tak. s pocta BiIOXeHMH B OymMaru HHOCTPaHHBIX 3MHUTEHTOB 4Yepe3
nenosutapuii banka IIIOC Bc€ ke ecth mpensTcTBUss. Cpear HUX - BBICOKAs JOXOJIHOCTH
pyOnéBpIx Oymar, a TakKe HEOJHO3HAYHBIH MPOrHO3 1O KOTHPOBKaM Oywmar,
HOMUHHUPOBAHHBIX B HHOCTPAHHOM BajtoTe, oOpamiaeT BHUMaHue skcnept. Kpome toro, ects
U OTHOCUTENIbHBI PHUCK 3aMOpPO3KM AaKTUBOB, TaK KaK SMUTHPOBATbCS U YUHUTHIBATHCS
MHOCTpaHHbIE IIeHHble Oymaru OyayT BHE Halleld CTpaHbl, a 3HA4YUT, U pacdy€rel OyayT
POXOJUTH TaM K€, OTMEUaeT HEe3aBUCUMBIN (PMHAHCOBBIM coBeTHUK AHHa ¥Ycenko. Ho, o eé
CJIOBaM, NOTEHIMAJ, O€3yCI0BHO, €CTb.

- IHOC moxeTr cTaTh MHCTPYMEHTOM [yl OECIIOBHOW TOPrOBIM MHOCTPAHHBIMU IICHHBIMU
OyMaramu MeXIy CTpaHaMHU, KOTOPBIE 3aKJIF0UaT COIJIALIEHHE, - TOBOPUT 3KCIEPT.

Bonpoc u B ToM, Hackoibko azuaTckuil peiHOK (cTpaHbl LLIOC B OCHOBHOM NpECTaBISAIOT
MMEHHO 3TOT PETUOH) CMOKET OIpaBAaTh 0>KUJIaHUS UHBECTOPOB.

Bce st acniektsl Mocksa u IlekuH 10roBopmiinch yxe 6ojee npeaMeTHO "poroBoputh" Ha
IPE/CTOSAIIEM S3TOH OCEHBIO 3aCeNaHHM B paMKaX POCCHHCKO-KUTAWCKOTo (hHHAHCOBOTO
nuaiora, pacckasan "Hssectusam" CuityaHoB.

Oror MexaHus3M aerctByeT ¢ 2006 roga: B HEM y4acTBYIOT NpPEACTABUTEIN MHUHHCTEPCTB
¢unancos, L1b, a Takxe kommepueckux 0ankoB Poccun u Kuras.

K cnoBy, MHOTOE OyA€ET 3aBUCETh OT MOJUTHKU LIEHTPOOAHKOB, TPUUYEM, KOHEYHO, HE TOJILKO
P® u KHP. NudpacTpykTypHble BOZMOXXHOCTH U skenaHue Kaxaoi u3 crpan LLIOC Oyayt
KJIIOUEBEIMU, H00aBmIa Y CEHKO.

Crpanam HIOC y>e ecTb Ha 4TO ONMUPAThCS B peaiu3aluu HOBoro mpoekra. [Ipu yyactuu u
Poccun, wu Kwuras co3manel W ycmemHO — (QYHKUMOHHUPYIOT — As3marckumii  OaHK
uHppacTpykTypHbix uHBectunii (ABMI) u Hoseii 6ank passutus bPUKC.

- Bumum, uyrto neiictByromme Oanku - ABMM u HBP - donmupyrorcs, kpemuTyrorT B
MHOCTPaHHOM BalIlOTE€ HE cTpaH-ydacTHuL. lloaromy s roBopro: eciu co3gaéM HOBBIN
(MHAHCOBBI MHCTUTYT, JAaBaiiTe CIEIaeM €ro TOXE HE3aBUCHUMBIM OT 3allaJHbIX BaJIOT, C
TEM YTOOBl CBOOOJHO KpEIUTOBAaTh YTO XO4YEllb, KOrO XOYellb, - MOMYEPKHYJT AHTOH
CutyaHoB.

C 2022 roga poccCHMCKUM 3aéMILUKAM 3aKpbIT JOCTYH K INI0OANbHBIM (PMHAHCOBBIM PBIHKAM
u3z-3a cankuud CIIA w EC, a xuraiickue OaHKM wH30€raju CICIOK C POCCHHUCKUMHU
KOMIIAaHUSIMU M3-3a PUCKAa BTOPUYHBIX CaHKUuMU. [Ipu 3TOM B3ammMoznencTBue, MO KpanHEH
mepe mexay PO u KHP, mo ynpomenuto ¢uHaHCHpOBaHUS HPOEKTOB yXkKe oOperaer
npakTuiyeckoe HanosiHeHue. Tak, Kutail roToBUTCS OTKPBITH BHYTPEHHUN PBIHOK OOIMranui
JUIsL KPYIHBIX POCCHUMCKMX JHEPreTMYECKHUX KOMIMaHuil, Takux kak '"['asmpom", "T"azmpom
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HeTh" 1 "PocaTtoM". OTKpBITHE PBIHKA CBUAETEIBCTBYET 00 YIiIyOIeHUU AUMIOMATHUECKUX
Y SKOHOMHUYECKHX CBsi3zer Mexy Poccueit mu Kuraewm.

- Pazmemenne obnuranuii B KHP mact 3TuM koMmaHUsSIM BO3MOKHOCTH MPUBJICKATh JICHBIU
o 0oJiee JOCTYITHBIM CTaBKaM B FOAHSX, YTO BAXKHO Ha ()OHE BHICOKOW CTOMMOCTH KPEIUTOB
B Poccun u 3ampera Ha 3apyOeKHbIe 3aliMbl. DTO MMO3BOJHT MONy4aTh (PMHAHCUPOBAHUE IS
TaKMX MacHITaOHBIX MPOEeKTOB, Kak "Cuna Cubupu-2" u crpourenbctBo ADC, - TOBOPUT
Anna YceHko.

[Toka xe u3 HamboJee peanbHbIX U OMmmKanmux 3aaad banka passurtus LLIOC - onepaTuBHO
NPEJOCTABIIATE MEKIOCYJapCTBEHHbIE KPEAMTHL. A 3HAUUTENBHO YMNPOCTAT €€ Lu(poBbIC
pacuéThl, pa3BUTHE KOTOPHIX, 110 ciioBaM CuilyaHoBa, B IPUOPHUTETE.

- M1 ¢ Hammumu naptHEpamu u3 Kuras o0cyxaanu TeMy o TOM, 4TOOBI 3TOT OaHK 3aHUMAJICS
- TIepBOEC - HOBBIMH BHJAMH pacy€éToB, HU(POBBIMH pacuéTamMu, HU(PPOBBIMH PYOISIMH,
U(PPOBBIMU BAIIOTaMH, IU(PPOBHIMU (PUHAHCOBBIMH aKTHBAMMU, YTOOBI ObITH HE3aBHCHUMBIM
OT 3amaHON MHPPACTPYKTYPHI, - pacckazai riaBa MunguHa.

"Lludpossie pacy€tel" - o3HauaeT, yTo bank LHOC npu3BaH akKyMyJIHpOBaTh H30BITOUHYIO
JUKBUJHOCTh M HampaBiATh €€ Ha (PMHAHCUPOBAHME INPOEKTOB B CTpaHax, IJ€ Ha 3TO
BbIcOKMI crnpoc. IIpm 3ToM Haumbosiee BBIMIPHILIHO B 3TOW KOHCTPYKIMM BBITJIAIUT
(¢uHaHCHpOBaHUE B I0aHsX, cKazal bapxora.

B mo0om ciydae rinaBHas M OCHOBHAasl 3ajjaya HOBOIO OaHKa - 3TO CHHU3UTh YpPOBEHb
3apucumoct wieHoB HIOC ot 3amamgHOil (QuHAHCOBON HH(PACTPYKTYpbl M IO3BOJUTH
CBOOOJTHO Pa3BUBATHCS TOPTOBIIE MEXKAY CTPAaHAMHU.

- KiroueBbIM »7E€MEHTOM CTaHET CHHXPOHHM3AIMS YXKE ACWCTBYIOIIMX HAIMOHAIBHBIX
IUIATEXHBIX CUCTEM MEXIy co00i. DTO co3aacT MOLIHYIO MIaTGopMy Ui TPaHCTPAHUYHBIX
pacuéToB 0€3 ydacTHs 3amagHbIX MOCPEIHUKOB W BHEIIHUX PHCKOB, - PE3IOMHPOBAI
ocHoBarenb Anderida Financial Group Anekceit TapanoBckHid.

[To onenkam skcneproB, Jaxke 4yacTuyHbId mepeHoc 30-40% B3avMHOI TOProBiIM Ha ATY
wiatpopmy skBuBasieHTeH $700-800 MIpI W MO3BOJIUT CTpaHAM-YYaCTHHIIAM YKOHOMHTH
MUJLTMAP/Ibl Ha OAaHKOBCKUX KOMUCCHUSX.

Bc€ 210 Takke MO3BOJIUT NPUBJIEYbh HOBBIE AKTHBBI U JaTh BO3MOKHOCTh HMHOCTPAaHLIAM
IPUUTH Ha TPUBIICKATENbHBIA C TOYKH 3PEHUS BO3MOXKHOCTEM POCCHUHCKHM PBIHOK M
HAapaCTUThb MHBECTULHMHU B 3KOHOMUKY P®, ormeuaer YceHko. M3-3a BBICOKON KIIFOUEBOM
ctaBku LIb (18%) MHOrMe KoMnaHuu He CIPaBIISIFOTCS C OOCITYKUBAaHUEM JIOPOTMX KPEIUTOB,
a JIGHbI'M Ha pa3BUTHE HeoOXoauMbl. [loaTOMy 3apyOekHble MHBECTOPBI CETOJIHS MOTYT CTaTh
JIOTIOJTHUTEIbHBIM UCTOYHUKOM (PMHAHCUPOBAHMSI pOCCUMCKOI0 OM3Heca.

"HAM Bbbl XOTEJIOCBH, UTOBbI 5TOT BAHK CO3IAJI BOSMOXHOCTHU JIA TOT'O,
UTOBblI HAIIIM MHBECTOPBI MOI'JIM CBOBOAHO IIOKVIIATH, ITPOAABATDH
BYMATI'U B JITOBBIX CTPAHAX

Ha cammure IOC B Kutae Obuto NPUHATO HECKOJIBKO KIHOYEBBIX JISI MUPOBON 3KOHOMUKU
peLIeHn

Amnacracus Koctuna, Mapust Konno6osa, Anéna Hedpénora
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Bedomocmu, 11.09.2025, Kak mecsiyHasi Oegpnsiyusi e aez2ycme
noesiusiem Ha peweHue LUb no cmaeske

B npownom mecsue rnpodososisCmeeHHbIe moeapbl nodewesesnu Ha 0,81%, e
OCHOBHOM 3a cyem CHUXeHUs1 UeH Ha rriodooeowu (Ha 10,02%). B aszycme cmarn
Oewesrie "6opuwesoli Habop": cmoumocme Kapmocgperis cHusunacb Ha 30%, ceeKribi
- Ha 26,4%, kanycmel - Ha 25,4%, Mopkosu - Ha 25,3%, nyka - Ha 22,3%, nomudopos
- Ha 21,3%. Kpome moao, cHU3unuce UeHbl Ha fltya, caxap, crueo4yHoe macrio. lNpu
amom riodopoxxarsnu oaypusl (Ha 12,8%), ceuHuHa (Ha 2%), kogpe (Ha 1,7%), Mmopckou
papw (Ha 1,3%).

HenponoBoiasCcTBEHHBIE TOBaphl CTaly B CpeAHEM Aopoxke 3a mecdal Ha 0,42%, cinenyer u3
naHHbIX Poccrara. DnekrtporoBapel M ObITOBBIE NpHOOpPHI BeIpocian B lieHe Ha 0,9%,
aBTOMOOWIIbHBIN OeH3uH - Ha 1,81%, mMemukamenTsl - Ha 0,31%. Ilpu sTOM mogmemnieBenn
ctpoitmatepuansl (Ha 0,04%), moromue cpenctea (Ha 0,43%), TenepaauoroBapsl (Ha 0,27%).
Takxe BBIPOCIM IIEHBI Ha OTHAEIbHBIE BHJBI TOBAapOB IIKOJIBHOTO acCOpTHUMeHTa mepen 1
ceHTs0ps: Ha Kapanpmamm (+2,1%), pyuku (+1,6%), terpamu (+1,0%), ampOOMbI st
pucoBanust (+0,9%), nabGopel dmomacrepo (+0,8%), oxexnay, oOyBb, OTAENbHbIC BUIIBI
TPUKOTAXKHBIX U UyJIOYHO-HOCOUHBIX M3aenuid 1 aereu (ot +0,8% no +1,3%).

VYenyru nogemeBenn B aBrycre Ha 0,62%. CHu3Miaack CTOMMOCTH Mpoe3aa B IOE€3aax
naneHero cienoBanus Ha 18,1%, B TOM uucliie B IUTALKAPTHBIX BarOHaX CKOPBIX (PMPMEHHBIX
(-27,7%) n nedupmenHsix noe3noB (-26,1%), B cuasuux (-10,7%) u kynelHbIX BaroHax (-
10,5%). Cpenu ycnyr BHYTPEHHETO TypU3Ma U OTAbIXa CHU3WJIUCH II€Hbl Ha TMOE3JKH Ha
orneix Ha YepHomopckoe mobepexxbe Poccum (-13,2%), peunbie kpyussl (-8,0%),
npoxuBaHue B roctunuiie "1 3Be3ma" wumm B Motene (-2,6%), MyTEeBKH B JOMa OTHbIXA,
naHcuoHaTthsl (-2,5%). B rpymnme ycnyr 3apy06exHOro Typusma moaoposkai oTiaeix B Erumnre
(+6,9%), OAD (+5,6%), otmenbHbix cTpaHax HOro-Bocrounoit Aszum (+2,4%), Typuuu
(+1,1%).

B cpeny Poccrar otumtancs takxe o HemaenbHoW MH(msAmuM ¢ 2 mo 10 ceHTs0ps - oHa
coctasuia 0,1%. B rogoBoM BeipakeHnr WHQIAIHS 3amepmiach 10 8,1% 1mo cpaBHEHHIO C
8,28% wHenmeneil paHee, TOBOpUTCS B 0030pe MunsakoHOMpa3BuTHS "O TeKylel EHOBOM
cutyaruu". B cerMeHTe mpoj0oBOJILCTBEHHBIX TOBApPOB HA OTYETHOW HejeNe HaOII0JaINCh
ymepeHnble  Temmbl  pocta ueH  (0,06%), coobmaer Muuik. B cermenre
HEIPOJIOBOJILCTBEHHBIX TEMIIBI pOCTa LIeH B TeueHue Heaenu coctaBuwi 0,21%, yciyru 3a
yKa3aHHbII nepuos nogoposxanu Ha 0,06%.

ABTyCT MOKazajl pe3yibTaT Mo UHOISAIUYN JTydlle NpeaBapUTEIbHBIX 0XKHIAHUN - U TaK yKe
BTOPOIl MecsIII MOApsi, OTMedaeT rinaBHbIi SkoHoMuCT "T-unBectumit" Codbs Houern. Takas
JUHAMHKa MOXKET CTaThb apryMEHTOM B IMOJb3y Oosiee HIMPOKOro Imara Ha 3acenanuu LIb,
ormeuaet Jlonen. OHa 100aBnseT, YTO BIUSHUE HA pEIICHUE OKaXeT U (PakTop ocnabieHus
pyOJis W ero BIMSHUE HAa POCT IIEH, a TaKXKe OXXKHUJaHWE OOHOBIEHHOTO QeaepaTbHOTO
OroypkeTa Ha Omkaiiiue Tpu rofa. 3acenanue coeta AupekTopoB b mo kitoueBoit craBke
npoiiner 12 ceHtsOpsa. bonpmmHCTBO omporieHHBIX "BegoMocTsaMu" 3KCNEpTOB 0XKHIAIOT
CHIKeHHS CcTaBku 10 16% (cratbs oT 5 ceHrsOps). llpu 3TOM coxpaHeHue
IPOUHQISIIMOHHOTO OIOJHKETHOTO UMITYJIbCA, HECMOTpPSI Ha 3aMeljieHre UH(IALNY, CO3/1aeT
CYILIECTBEHHOE OIPAaHUYEHUE U CMATYEHMs JIEHEKHO-KPEAUTHOM IOJIMTUKH, OTMEYalu
paHee 3KCIepTHI.
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Jednsiuust mo uToraM aBrycTa - 3TO HE caMblii BakHbIH uHAMKaTtop ans LIb, momaraer
IJIaBHBIM AKOHOMHUCT Anb(da-6anka Haramus Opmosa. [Ipym 3TOM OHa oTMEUaeT, 4TO ITOT
pe3yJbTaT MOKET CTaTh JAOMOIHUTEIbHBIM aPTYMEHTOM B MOJIb3Y CHUXKEHHUS CTaBku 10 16%
Ha Ommxkaimem 3acenanuu 12 centsoOps. [IpouHdusauroHHbIM (aKTOPOM B TMOCIEIHUE IBA
MecsIa OCTAIOTCs 1eHbl Ha OeH3uH, ToBOpUT OpnoBa. OHA OTMEYaeT, 4TO B OCCHHUN CE30H
9TO MOJKET MOJHATH IICHBI Ha MIUPOKUH CIIEKTP TOBapoB. PocT nudsumu 3a venemto va 0,1%
MOJKET CBHJIETEIILCTBOBATH O HAyale MEepeHoca U3JEpKEeK Ha OCH3WH B IIEHBI, 00aBIsET
skcriepT. [lo ee MHEHHIO, 3TO CHUXKAET BEPOSITHOCTh BhIOOpa B MOJIb3y cTaBkU 16% Ha
3aceganum 1b.

B cents6pe meduisiimu He OyneT, JUIsS 3TOTO Mecslla HETUIMUYHO CHIDKCHHE II€H, TOBOPHUT
Howner. I1o ee mporuosy, rogoBas HHOIAIUS B ITOM MecsIe cocTaBuT 7,8-7,9%, a mecsuHas -
0,2%. OxumaHusi 1O POCTYy IIEH Ha KOHEI ToJla MEHAIOTCS - €Ille B Hayaje JieTa MPOrHo3
sKcTepTa coctaBisii 6,8%, a ceituac - 6,2%, ormeuaer Jloneu. HoBble naHHBIE MOTYT TaKke
JIeYb B OCHOBY JaJIbHEHIIIETO CHIYKEHHS TIPOTHO3a, OTMETHIIA YKOHOMHUCT.

OpnoBa oxumaer MHQISIIHIO Ha ypoBHE 6% Ha KoHel rojga B 0a3oBoMm cueHapuu. OHa
N00OABIISIET, YTO €CIM JIMHAMHKA IIEH B CEHTSI0pe OyaeT HyJieBoM WiH ACQIISIIMOHHOU, TO
BO3MOXXEH TMEpecMOTp TPOTHO3a 10 YpOBHeW Hmke O0a3oBbix. B centsiope Opnosa
MIPOTHO3HPYET OKOJIOHYJICBYIO TMHAMUKY MHJICKCA MOTPEOUTEILCKHUX TICH.

MUuHIKOHOMpPAa3BUTHUSL MPOTHO3UPYET MHQIALMIO HA KOHEll rojga Ha ypoBHe 7,6%, I1b - B
nuana3one 6-7%. B ceHTa0pe aHanmuTHKH, onpoiieHHble 1B, moHM3MWIN CBOM MPOTHO3BI MO
pOCTY LieH 1o uroram roja ao 6,4% c 6,8% B utoie.

Anacracus boiiko, Kcenus Kotuenko

Bedomocmu, 11.09.2025, [Mpuwno nu epemsi Onsi ocnabneHusi
pyb6ns

Cmoumocmpb donnapa Ha mexbaHkoeckoMm pbiHke 10 ceHmsibpsi enepebie ¢
anpesns oocmuana 85,2 py6., cniedyem u3 0aHHbIx "®uHama". BeuHbil gbroyepc Ha
Odonnap CLIA (USDRUBF) Ha Mocbupxe Kk eedepy cpedbl mopzosaricsi no 85,07
py6. u poc Ha 1,32%. Ha 11 ceHmsabps baHk Poccuu ycmaHosusn oguyuarbHbIl
KypC amepukaHckol earntomel cpa3y Ha 1,68 pyb. ebiwe rpedbidyuwe2o OHS - 84,92
py6. Omo makcumarnbHoe 3HadyeHue c¢ 11 anpens. JlemHss ¢asa cmabunbHocmu
Kypca pybrisi 3aKOH4Yunack, rnonazarom aHanumuku.

Ho no cpaBHeHuio ¢ Hayanom roja oduuuaibHb Kypc noiapa ot L[b Bce eme Ha 16,5%
Hke. B konne 2024 1. - mavane 2025 r. aMmepukaHckas BamtoTta cromna 6onee 100 pyo.

[ToBbicun bank Poccum m odunmansHbeii Kypce eBpo - Ha 1,79 py6. mo 99,82 py6. Orto
MaKCHUMaJIbHBI ypOBEHb € cepeuHbl ¢eBpais. Ho mo cpaBHEHHIO ¢ HAdalioM Toja €Bpo
cTOUT JemieBiae nmodytd Ha 6%. HOaHp Takke YKpeIsIcs M K 3aKpbhITHIO TOProB Ha
MockoBckoit 6upxe croun 11,92 py6., uro Ha 14 KomIl. IOpoKe MPenbIIyNlIero THsS, HO
npumepHo Ha 13,6% Huxke ypoBHA Hayana rojaa.

[Ipuuunb! ocnabnenus pyOs

['maBubBI 3k0oHOMHCT ['asmpombanka IlaBen buprokoB cpemu mpuvwH ocialieHHs Kypca
pyOmst BhIIETSET OKUAAHNUE NaTbHEUIIIEro CMATYCHUS IeHeKHO-KpeauTHoH nomutuku (JIKIT)
bankom Poccun Ha 3acemannu 12 centsa0Opsi. CormacHo KOHCEHCYcC-porHo3y "Bemgomocreii”,
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LlenTpoOaHK Ha 3acelaHUU CHOBA CHU3UT KIIOYEBYIO CTaBKy. bombpmmHCTBO - 12 m3 23
PECIIOHAEHTOB - )KAYT MOHWXKEHU Ha 2 1. 1. 10 16%. Tpoe u3 HUX COMHEBAIOTCS B PELICHUH
U 0XKUJAIOT, YTO CTaBKa MOXKET CHU3MUTHCS Kak 110 16, Tak u 10 17%. Emie BoceMb 3KCriepToB
yBEpEHHI B 00Jiee OCTOPOKHOM IIare peryisitopa - CHuxeHuu 10 17%.

[Momnepxkka pyOsis cO CTOPOHBI BBHICOKOW KIFOYEBOW CTABKH YK€ Hayala YMEHBIIATHCS,
yKa3bpIBaeT TIaBHBIM aHanuTuk CoBkomOanka Mwuxamn BacunseB. Jlo koHIa roma B
CoBkoMbanke kayT "kmou" Ha ypoBHe 13%, B pesynbTare auddepeHunuan Mexmy
pyOJIeBBIMH CTaBKaMHU M CTAaBKaMH B BAJIIOTE MPOJAOHKUT COKPAIIATHCS.

Bno0GaBok Ha Kypc BIMAIOT M3MEHEHHUS BO BHEUIHEW TOProBje, HAalOMHHaeT BHUPIOKOB.
OKcnopTephbl  CTOJKHYJIMCh CO CHMXKEHMEeM IieH Ha HedTh Mapku Urals B aBrycre c
$60,4/6app. no $57,6/6app., nucano MUHIKOHOMPA3BUTHUS, TIPH ITOM HMIIOPT B HEOJIE BBIPOC
Ha 2% MecsIl K MecsIILy C MOMPaBKOM Ha CE30HHOCTb.

N3-3a cHWwxkeHHs OO0BEMOB TMPOJNAXH BaTIOTHl KPYMHEHIIMMH  OJKCIOpPTEpaMu U
BOCCTAHOBJICHHSI UMIIOPTa HA PBIHKE MOSBISIETCS ACPUIMUT BAIIOTHI, OOBACHSAET MPUUYMHBI
ocnabnenus pyons ananutuk "@unama" Anexcannap [loraBun. Yuctble mponaku BamoTh 29
KOMIAHUSIMHU U3 YKCJIa KPYTTHEHITUX POCCUMCKUX IKCIOPTEPOB B aBrycre 2025 r. CHU3WINCH
Ha 31% mo cpaBHeHHIO ¢ uoHeM g0 $6,2 mupn. DTo MuHMMYM 3a 3,5 roma, cienyer u3
nauHbix 1B, KoMmannm HakarmimBaay BaJIIOTY, 9YTOOBI TIOTACUTh CBOM 00SI3aTEIIbCTBA TEPE]T
OaHKaMH, OOBSICHST PErylarop, K TOMY K€ MpOJOJDKHIA BO3pacTtath 1ol pyOns B
SKCIIOPTHOM BBIPYYKE Psiia KOMIIAHUM.

[IpaBuTenbcTBO B aBryCcTe OTMEHWIO TpeOOBaHHE O KOHBEPTAIMHM BAIOTHOM BBIPYYKH B
pyOmu. "PerieHne NpUHATO B CBSI3U C YKPEIUICHUEM W CTa0WIM3AIMe Kypca HAlMOHAIBHOM
BaJIIOTHI, & TAKXKE OTCYTCTBUEM MPOOJIEM C BAIOTHON JTUKBUIHOCTHIO", - OOBSICHSIIN TOTIa B
IIPABUTEIBCTBE. DKCIOPTEPHI MOCE OOHYIEHHUSI HOPMBI IIPOAAYKU BAJIIOTHON BBIPYUYKH MOTYT
MPUIIEPKUBATH €€ Ha CBOMX 3apyOexHBIX cueTax, MOo3BOJIsIsI 0cinabeBaTh Kypcy pyOuis B CBOUX
MHTEpecax, nqomyckaer IloraBun.

B T0 ke Bpemsi OH3HEC MPEIBSIBIACT CIPOC HA BATIOTY - 3TO HAYaJIOCh €Ille B KOHIIEC HIOJIA, a B
aBrycre kommanuu (0e3 ydera OaHkoOB) mpuoOpenu ee Ha 2,7 TpiaH pyO., 9to Ha 29,5%
OoutbIiie, 4eM B Htojie, oTMedan 1B, mobasiss, 4To 3TO TOBOPUT O BOCCTAHOBJICHHH 00BEMOB
AMITOPTA.

Bo3MoskHo, ceifuac ycroifuuBble (akTophbl (caepiaHHAas KCIOPTHAS BBIPYUKa, OTIIOKECHHbIE
NOKYIIKA B HUMIIOPTE, CYXXCHHE TOPrOBOTO MPOQHINTA) COCIUHSIOTCS C TAKTHYECKUMHU -
PBIHOK OTBHITPBIBAET OKUAAEMOE CHIDKEHHE KJIIOUYEBOM CTaBKM M BHEIIHHE HOBOCTH,
pestoMupyeT riaBHbii d3koHOMHCT "T-uHBecTHIMI" Codbs JloHer.

MHorue poccusiHe TakKe MOIJIM KapayJlIMTh KypC, HaXOJsCh B PyOJIIX BCIO BECHY M JETO,
Korga pyOnb ykperusuics, moyaraet IloTaBuwH, Temepb OOUIap YKPEIUIIETCS W BBI3BIBACT
OONBIIMI CIIpOC, YTO MOJAEPKUBACT AMHAMHKY ero Kypca. IloTaBuH cuuraer, 4yTo TOpru
BaJIIOTON B TEKYIIEE€ BPEMS CIEKYJISATUBHBI.

PyGneBble mporHo3bl

"Mpb1 yxe Onuxke K TOMY, YTOOBI TTOJIHOIEHHO KOHCTAaTUPOBATh MEPEJIOM TPEHIA B CTOPOHY
ocnabnenuss pyons", - cuuraer JloHenm. DTO Hayajao yCTOMYMBOrO TpEHJa, cOTJalaeTcs
cTapummii skoHoMucT nHBecTOaHka "Cunapa" Cepreit Konsirus. Ilocnennue nuu nasnenHue
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Ha PyOJIb YCHJIMIIOCH, YTO C BBICOKOW BEPOSITHOCTHIO 3HAMEHYET HA4allo CPEIHECPOUYHOTO
TpeHa Ha ociabiieHue pyOJist, TUIIYT aHATUTHKH "Diinepa” B 0030pe.

B T0 xe Bpems mroObie ymywmieHuss B oTHomeHusix Poccum m CIIIA moryT mpuBecTd K
HOBOMY BHTKY VyKperuieHus pyOis B guana3zon 70-80 py0./$ Ha OXHIAHUSAX TPUTOKA
MHOCTPaHHOI'O KamuTaja, rnosaraetT BacunbeB. A yxyauieHue B OoTHoweHusix Poccun u
3amaja ¥ HOBBIE CAHKIIMA MOTYT OBICTPO BEpHYTh pyOiar B paiioH 90 py0./$, cumraer
HKOHOMHCT. B Hauane ceHTAO0ps reomnoymTHUecKuil (JOH TaKkKe CTall UIpaTh NPOTUB pyOIIs,
otmeuaetr Bacuiwes. [locne Betpeun npesuaentoB Poccun u CIHIA 15 aBrycra Ha Amsicke
ObUIM HEKOTOpPHIE OXKUJAHUS Ha yiydylleHue oTHoueHud Poccun m 3amajma, HO moka 3TH
OKMJaHUsS HE OIpaBAaliuCh, a 3amaj] CHOBa OOCYXJAaeT HOBBIE aHTUPOCCUHCKHUE CAHKIIHU,
HAIlOMHUHAET OH.

B 6a3oBom crienapuu BacuibeB monaraer, 4To py0ib yCTOWYUBO Teperien B auanazon 80-90
py0./$ ¥ 10 KOHIa TOJla OCTaHETCS B 3TUX I'paHHIaX. JKOHOMHUCTHI "Difepa’ mpOorHO3UpPYyIOT
KypcC J0Ju1apa Ha KOHEI[ TeKyIIero rogaa Ha ypoBHe 85-90 py0.: B TeKyIeld CUTyaIlil pUCKH
JUISL 3TUX TPOTHO30B 3aKIIOYAIOTCS B TOM, YTO pyOJIb MOXKET OKa3zaThcs ciabee, CIeayeT U3
0030pa. K kxoHITy Tofa Kypc MOXKeT TOCTHTHYTh ypoBHE# B 90-95 py0./$, cunraer buprokos.
Kypc nonmapa k pyOmto OyaeT mocTeneHHO BO3BpallaThes K 3HaueHusM Hadana 2025 r.,
KOHILy To/ia OH Oyet B nuana3zone 92-95 py6./$, nporunosupyer [ToraBuH.

K koHIy roma mommap MoxeT ykpemuTbes a0 94-95 py6./$ mnm BbIlIe, cYMTaeT CTapIIMid
HAYYHBII COTPYIHUK Jabopatopuu CTPYKTypHbIX uccienoBanuii WMIIOU PAHXul'C
Bnagumup Epemkun. OH 106aBisieT, yTO JOMOJHUTEIbHBIM ApailBEpoM pocTa MOTYT CTaTh
HOBBIE CAHKIIMOHHbBIE OTPAHUYECHHUS.

B cpennecpouHoil mepcniekTHBE JaBlieHUE Ha pyOib COXpaHUTCS, cuuTaeT EpeMkuH. DToMy
Oyzner crmocobctBoBath LB, KOTOpBI MOXKET MPOAOIDKATh CHHKATh KIIFOUEBYIO CTaBKY, W
(denepanbHbIN OIOKET, €CIIM OH "NPOJODKUT HaKauyMBaTh S3KOHOMUKY JI€eHbIaMH, KOTOpPbIE B
TOM 4ucCIIe OyIyT U3pacxo0BaHbl HA UMIIOPT", OOBSCHSET OH.

BbricTpoe u 3HaumMTenbHOE OCiIabieHHe pyOJs ¢ J1JaroM B HECKOJIBKO MECSLEB HEraTHBHO
CKakeTcs Ha quHaMmuKke nHGsAmY, yBepeH [lorasun. [Ipenacenarens banka Poccun DibBupa
Habuynnuna B centsope 2023 r. 3asBisiia, yTo ocnabnenue pyoss Ha 10% mnpuBoauT K
yckopernto uHpsun Ha 0,5-0,6% B TeueHne ogHOTO KBapTana. dakrop ocnabiuerus pyoOss
OyaeT NpOMHQUIALMOHHBIM M MOXKET YMEPEHHO TIOBBICUTh HHQIIALMOHHBIE OXXUIAHUS
HaceJIEHUs, a 3HAYUT, JallbHEHIIee CHIKEHNE KIIFoUeBO cTaBKkH B 2026 T. MOXKET OKa3aThCs
HEe TakUM OBICTpBbIM, Kak ceifuac, rooput [lotaBun. Koppektuposka crpareruu L[b moxer
BBIPAXAaThCSl B 3aMENJICHUM TEMIIOB CHIDKEHHUS KIIOYEBOM CTAaBKM WM BPEMEHHOMN
npuoctanoBke cMsryenust JKII, cornamaercs Epemkun.

BacunbeB Bo3pakaeT, 4yTO TeKylnee ocialieHue pyOns He momimseT Ha pemienue LB mo
ctaBke 12 centsOps: bank Poccuu, kak U BeCch PBIHOK, 3aKJIaJbIBAN yKe 3TOT TPEHII B CBOU
MIPOTHO3HI.

Mapus Bukynosa, Kcenust Kotuenko
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Hoeblie HN3eecmus, 10.09.2025, CmazHauusi 3KOHOMUKU, Obipa 8
6rodxxeme u pocm 2ocdonea. Kak enacmb KoH2nupyem
¢guHaHcamu

MuHgpuH 2omosumcsi MOOHsIMb 20C00s12 8bie 3ariaHupPo8aHHbIX 3HaYeHUU.
Heyxenu Poccus nowna rno nymu CLIA, 20e pocm 2ocOorieca 0agHO yxXe 8biues U3-
nod KOHMPOINS U MOXem y2poxXamb 3KOHOMUKe cmpaHbl? «HW» pasobpanucs,
KaKkue pucku u rosib3y Hecem ama mepa.

Munuctp ¢unancoB AHToH CHilyaHOB ciaeiall BaKHOE 3asiBieHHe: rocnoir Poccuum Oynet
pactu.

— MokHo 51 yBenu4uBaTh A0AT? Jla, ¢ 0JTHO#M CTOPOHBI, B 3TOM T'OAY MBI 3TO Oy/IeM J1eaTh.

[TapameTpsl TOCYIapCTBEHHOTO J0JIra — 3TO HE mpocTo uudpel B oryetax Munduna. OH
MOJKET CKa3aTbcs OYKBaIBHO Ha KaxI0M xutesne POD.

C oaHOM CTOPOHBI, POCT TOCAOJITa — 3TO MPUTOK JICHET, OMOIIb OI0/KETY AJIsl BHITIOTHEHUS
TEKYIINX 00s3aTEIIbCTB, B TOM YHCJIEC CONUATBHBIX. C IPyroil CTOPOHBI, TOJITH MTOTOM HYKHO
BO3BpaIlaTh, MPUUYEM C TpoiieHTamMu. YeM OoJibllie JOITOB HaOpaTh, TEM OOJIBbIIIE PACcX0J0B
Oyner B OymyIiem.

B CIIIA crniopsl 0 BO3MOKHOCTH POCTa TOCIIOJITa MPUBEIHN JAaXKe K dMUYHON ccope [JoHanbaa
Tpamna u Wnona Macka, KoTopasi MOXET IMOBIUATH Ha OyIyliee OCBOGHHE KOCMOCa U
nokopenune Mapca.

3auem YBCIUYUBATH I'OCHOJIT

Ceiitvac B Poccuum ecTtb oOfHAa OYEHb BECKas MNpUYMHA JJI1 POCTa 3aMMCTBOBAHMIA:
denepanbHOMY OIOJDKETY OCTPO HE XBaraeT JaeHer. K coxkaleHuto, 04eHb CHIIBHO MOAKAYalu
He(dTera3oBbie JOXObI.

B asrycre 2025-ro, mo ganusiM MuHuHa, OI0KET NOTY4YHI Toabko 505 mupa pyOaeir. Ito
Ha 16 Mmipm pyOneli MeHbIEe OXXKHMJIaeMbIX TOCTYIUICHHH W OJIMH W3 CaMbIX CJIa0BIX
nokasaresiel ¢ Hayana roga. Xyke ObLJIO TONBKO B HioHe — 494,8 mupxa pyOmeil. A BOT B
2024-M KaxapIii MECAIl MPUHOCKII B CPETHEM TTOUTH 10 1 TpJIH pyOIIei.

[Ipoune cexTOpbl IKOHOMHMKH TOXKE ceiyac cedsl OIIyIaloT He Jy4iuM odpa3zoMm. ITombiTku
b cOuth uHOIAIMIO TTOAIEP)KAHUEM BBICOKOW KITIOUEBOW CTaBKHM MPHUBEIN K 3aMEIJICHUIO
skoHOMHKH: Ti1aBa CoepOanka ['epman I'ped Ha mpomenmem BO®D 3asBui, uto BO BTOPOM
KBapTajie 5KOHOMUKA BOIIIA B «TEXHUYECKYIO CTarHaluio». To ecTb O0ble HE pacTeT.

Bmecte ¢ Hell He pacTyT M MOCTYIUICHHsS B OIOJDKET, YEro HE CKaXellb O pPacxoiax.
OTka3zaTbCsl OT COJEPKAHUSA OOOPOHHOIO KOMIUIEKCA U 3/IpaBOOXPAHEHMs], BBIILIAT MIEHCUH U
3apmiaT  OrOJDKETHHMKaM, (UHAHCHPOBAaHUS YK€  HAYaThIX  HAINpPOEKTOB  (MHaye
OTEYECTBEHHBIE CAMOJIEThI, HAIIPUMED, TAK HUKOI'1a U HE YBUAMM) HEJIb35.

N3nauanpHO B Oromker Ha 2025 rox YMHOBHUKU ONTUMHUCTHYHO 3ajoXwiu aedumur B 1,7
TpJH pyOseir. Ho yke BeCHOM 3TOro roja CTajio SCHO, YTO JOCTHYbL TAaKMX MOKa3aTesei He
MONYyYUTCS: ACPUIMT MOBBICWIN 10 3,7 TphaH pyOnei. Temephb k€ YMHOBHUKHU, BKIIOYAs
CaMOTO MIPE3UJICHTA, JOMYCKAIOT €IIe OOJBIINMA €0 POCT.
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OnepaTuBHBIM MOHUTOPHHT MUH(]HHA MMOKa3bIBAET, YTO K Havairy aBrycta 2025-ro nepumnur
dbenepanbHOTO OrOKETa yBeNMUumics moutu a0 4,88 TpmH pyoOneit. K koHiy aBrycra Bce
CTaJIO TOJBKO XYXKeE.

Enunenii mopran OromkeTHON cucteMbl PD, KOTOpHINA BeAET Ka3HAYEHCTBO, IEMOHCTPUPYET
erte OonpIHii (UHAHCOBBINA MTPOBAJ: TIO COCTOSTHUIO Ha 28 aBrycTa 10Xoabl coctaBwm 21,354
TPJIH pyOIIeH, a pacxoasl — 27,521 tpiu pyoneit. Utoro nedgurut — 6,167 Tpin pyOmei.

N3-3a ocobeHHOCTEl ydeTa AOXOJIOB M PAacXOOB JaHHBbIC Ka3HAUeWCTBA JO Havalla OCECHU
Bceraa Oosiee HeraTUBHBI, yeM olleHka Munduna. Ho B mobom ciydae ¢uHaHCOBas apIpa
HETIPECTAHHO HIUPUATCH.

I'ocnoar — »To cTpamHo?

Hauynem ¢ xopommux HoBocTei: B P® rocmonr HecpaBHuMmo Huke, yem B CIA. Eciau B
Awmepuke nonru npessimaroT 123% ot BBII, To B Poccun — Ha nopsaok MeHbIIe, OKOJIO
15% BBII — ormeuaer AnToH CHityaHOB.

Ho ecth oauH BakHBIN HIOAHC — CTOMMOCTH ATOTO rocAoJra. J[0Xo0IHOCTh 10 ACCATHICTHUM
obmuranusam CIHIA ceifuac cocrapisier 4,07%. [1o amepukaHCKUM MEpKaM 3TO OY€Hb MHOTO.
Eme B 2021 rogy MHBECTOPHI 10BOJIBLCTBOBANIUCH 1,5% rogoBBIX.

ITo poccuiickum Mmepkam 4,07% rofoBbIx — 3T0 mpocto aapoM. Ilo cimoBam TOoro xe
CunyanoBa, PO ceituac 3anumaet noj 14% rogosbix. D10 AenieBie OaHKOBCKUX KpPEIUTOB,
HO BCE PaBHO JIOPOTO. A IMOJ MEHBIINE MPOLCHTHl HUKTO JCHET HE acT — M3-32 BBICOKOH
KJIFOUEBOM CTABKH JETIO3UTHI OYAYT BHITOTHEE.

AMepHKaHCKasi SKOHOMHUKA ceiyac pacTeT ONEepeKarollUMH TEMITAaMH: BO BTOPOM KBapTaie
BBII CIIA npu6asuin 3% B roioBOM BbIpa)XK€HUU IPOTUB OKuAaHus B 2,4%. DTOT pocT 1oka
TI03BOJISIET CIPABIISATHCS C MOBBIIICHUEM HArpy3KH.

N3-3a Oomee BBICOKMX CTaBOK W 3aMEIJICHHS DKOHOMHKH CHUTyalusi ¢ OOCITyKHBaHHEM
rocaonra B Poccun He cunpHO sgydme. B Illtatax Ha BbIILUIAaTh 1O mpoueHTaM yxoauT 14%
Bcex pacxon0B. AHTOH CuilyaHOB pacckasaj, YTO y Hac TOK€ HeMalias 4yacTh (perepalibHOTro
Oro/KeTa yXOIUT Ha 00CITyKUBAHHUE 33]J0JPKEHHOCTH.

— Ecam mocMoTpeTs 00beM MPOIEHTHBIX PacX0/I0B, TO y HAC OH COCTaBJISIET yKe OKOIo 8%
BCeX pacxoqoB. Ecim Mbl OyzeM jfanblie yBeIHYUBaTh JOJT, TO 3TO OyeT BHITECHATH IPyTHe
BCE pacxo/bl. Y HaC MEHbIIE OyJIeT JCHET OCTaBaThCs Ha HAII TIPUOPHUTETHI.

Pemrut nu poct rocnonra npobaemsl 6roaxera PO

Kparno noBbimars 3auMmctBoBanusi B 2025 romy omacHo, 1 MunduH, cyas 1Mo BceMmy, HE
noier Ha Takoil mar. M3HavaneHo 3a Bech 2025 ro OHM OKHUIATUCH B pazmepe 3,257 TpaH
pyOneii, a mociie pocra AepuIMTa Ha 2 TPIAH pyOJeH YBEIWYMIUCH TOIBKO 10 3,37 TpiH
pyOeii.

[TombITKM TOBBICHTH 33/I0JDKEHHOCTh CTAJIKHBAIOTCA €Ile C JIpyroi mpobdimemoii: MuHpuH
oTpe3aH OT JOCTylla K MUPOBOMY (PMHAHCOBOMY DPBIHKY. B jmosr rocynapctBy Moryt aath
TOJIbKO POCCHUMCKHE YYaCTHUKHU. A CHCTEMHO 3HAUMMbIE€ KPEIUTHBIE OPTaHU3alUU, TO €CTh
KpyIHeimue 6aHKH, B aBI'yCTe 3TOT0 T0/1a MOTEPSIIM HHTEPEC K MOKYIIKE TOCOOIUranui.

BeposTHO, pocT 3aMMCTBOBaHUH OyAeT OrpaHMYEHHBIM U KapJIWHATBHO HUYETO HE M3MCHHT.
C onmHOI CTOpOHBI, Harpy3ka Ha OIOJKET CUJIBHO HE YBEIUYMUTCA, a C JPYrod — JBIPHI B
010/ KETE HUKYa HE ICHYTCSI.
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IToka ux BOo3MOkHO JjataTh 3a cder cpencts @Hb. Ho Hanmoiaro ux He XBAaTWUT: K Havaiy
aBI'yCTa JIMKBU/HBIC 3amachl (pOHNA, KOTOPHIE HE BIOXKEHBI B PA3JIM4YHbIE MH(PPACTPYKTypHBIE
MPOEKTHI, COCTABIISLIHN 3,953 TpiH pyOIIei.

Ha 2025 ron nener xBaTUT. A 4TO OyIeT MOTOM — BOMPOC OTKPHITHIA. Bromker octpo
HYX/1a€TCsl B pOCTe WM He(TEra3oBbIX JOXOJ0B, MJIM OTEYECTBEHHON SKOHOMUKH. [Toka HeT
HU TOTO, HHU JIPYTOTO.

https://newizv.ru/news/2025-09-10/stagnatsiya-ekonomiki-dyra-v-byudzhete-i-rost-gosdolga-
kak-vlast-zhongliruet-finansami-437832

MK, 10.09.2025, Jee mpemu poccusiH cHumarom, Ymo ux pabo4asi
Hazpy3Ka ebipocsia, a 00x00bl - Hem

Mo OdaHHbIM uccredosaHusi OOHO20 U3 MOMyrnsapPHbIX Mapkemriieldcos, 0ee
mpemu poccusiH (68%) cuumatrom, ymo ux paboyass Hazpy3ka 8 riocrieOHue 200kl
3Ha4YumersbHoO go3pocna. A 8om 00x00b! MpuU 3MOM O0CMasuUcCh Ha MNPEXHEM ypO8He.
Mexdy mewm, 2o0doeasi UHGNAUUS 8 cmpaHe XOmb U Hadana CHUXambCs, [o-
npexHemy O0aem o cebe 3Hamb: 8 siHeape oHa bbina Ha yposHe 9,9 %, a e urone -
8,8 %.

Cpenu HamMX corpaxkJaH, BpsJ JIM HAWAYyTCA T€, KOTOPbIE HE COIIACITCS C pe3ysibTaTamMu
ompoca, B KkoTopoMm mnpunsuio ydactue 3000 yenoBek. MOXKHO cKa3aTh, CO BCEX YIOJIKOB
Poccun pazmaroTcsi HeZOyMEHHBIE BO3TJIAchl: MHTEHCHU(UKANMS TPyAa B TOpOJax U BECIX
3HAUNUTEIBHO YBEJIMYMIIACh, & JOXOJBl IIPU 3TOM HE pacTyT. BOo3MOXHO, 3TO M HE COBCEM
cormnacyercs ¢ oQUIIUATBHON CTATUCTUKOM, HO OIIYIIEHUS JIFOJIeH HE BPYT...

[TpuBenem uudpel uccnenoBanusa: 53% pECHOHACHTOB COOOIIAET, YTO MpPH MpeKHEH
3apIuiaTe BHIPOC MX YPOBEHb OTBETCTBEHHOCTH, KOTOPBIM HUKAK HE KOMIIEHCUPYETCS 3BOHKON
MoHeTol. Eme 47 % mocTosiHHO mopy4aroT padoTy, KOTOopasi paHblle HEe BXOAMWIA B KPYT UX
oOsi3anHOCTel. [TouTn monmoBuHaA omporieHHBIX (42 %) yTBep:KIaeT, 4ro B mocieanue 1,5
roja padboroiaTellb HE HMHICKCHUPOBAI WM 3apIuiaTy. A KaXAbld TPETHH OTMETHJI, 4YTO
IIPEKPATUIICS €r0 KAapbEepHBIM POCT - XOTS OH BEPOM M IMPABAOUH HECET CBOKO TPYAOBYIO
BAXTY...

CrnoBoM, eciii BEpUTh JAaHHBIM COLIONIPOCA: POCCHSIHE paboTaloOT «3a ce0s U 3a TOTO MapHs» -
0e3 oIIyTMMOW KOMIIGHCAlMM CO CTOpOHBI paboromarens. [Ipm 3TOM pykKoBOAMTENN
KOMITaHUH TpeOyIOT ele u TpeOyIOT He OTKIIYaTh MOOMIBHYIO CBsI3b B Hepabouee Bpems,
HOTOMY YTO COTPYAHUK MOXKET TOHAagoOHWThCS B Jr00yro MuHyTy. CiioBoM, paboTomarenn
CIUIOIIb H PSIIOM 3aKpyUMBAIOT FAiiKU M yCTAHABIMBAIOT JKECTKUE JICAIAHbI.

TyT yMecTHO HAallOMHHTH: Ha HeJaBHeM BocTtoyHOM skoHOMHUYeckoM ¢dopyme Bramumup
[lytun mpu3Ban co3gaBaThb B CTpAaHE PKOHOMHUKY BBICOKMX 3apiuiar. Koropas, mo JaHHBIM
opHUIIMaTLHON CTAaTUCTUKH, MPAKTHUECKHU co3aaHa, motoMy uTo B 2023 u 2024 rona peanbpHas
CpeIHsisl 3apIuiaTa B CTpaHe (C MOMpaBKoW Ha MHQIISLNIO) YBETHMYUBAIACh COOTBETCTBEHHO HA
8,2u9,1 %.

Otkyna Torna 70 % HeZOBOJMBHBIX cBOMMH JoxonamMu? [lomydaeTcs, 4To «KUPYIOT» JalIeKO
HE BCE OTpaciM SKOHOMHUKH: AWTHIIHHWKH, TOPTOBIA, JOOBIBaromias W oOpabaThIBaroIIas
NPOMBIIIJICHHOCTA. A yJel OCTadbHBIX cdep - yBelauueHue paboueld Harpy3ku 0e3
OIIYTUMBIX KOMIICHCAITHH.

48



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

- 3apIuiaThl pacCYUTHIBAIOTCA 110 CPEIHEMY IOKA3aTeN0, KOTOPHI HE IPEIOoJaraet, 4Yro y
BCEX OHHM YBEJIMYaTCs, JOMyCcTUM, poBHO Ha 15%, - mosicuser mpodeccop PUHAHCOBOTO
yHHMBepcHuTeTa npu npaButenabctBe PO Anekcanap CadoHos. - OCHOBHBIM ApailBEpOM 31€Ch
SBJISICTCSl YBETMYCHUE MUHMMAJIBHOTO pa3dMmepa omuiatel Tpyaa (MPOT), koTtopoe exeromaHo
IPOBOJIUT MPaBUTEILCTBO. PaboTomarenb MpocTo HE MOXKET €ro He YBEIMYHBATh, COTJIACHO
3akony. Ilmioc ko BceMy, HpPOUCXOAMT OOelieHHWe 3apIuiaT, KOMIIAHUU BBIHYXKICHBI HX
MOBBIIIATH, YTOOBI HE TIONACTh MO IITPA(HI.

Ecnu cpaBuuTh aunamuky cpenneit 3apmiarsl 1 MPOT, To B 2024 rony 3TOT nmokasaTeinb, 1Mo
otHomeHnto K 2023 roay, Belpoc Ha 16 %, a cpenHsaa 3apmiata Ha 15 %. JBukeHue
MEMaHHOM 3apIuIaThl OBLIO e1ie 0oJiee OBICTPHIM.

- Ho Benp 1 uHGuALNS B CTpaHe TOXKE BCE BPeMs PacTeT, U IOCTaTOYHO ObICTPO?

- Jla, ompenenieHHY0 4YacTh JI0XOJa CheaaeT MHQIAIUSA, y Hee 0ojiee BBHICOKHE TEMITBI IO
OTHOILLIEHUIO K pealbHOMY pocTy Aoxoa0B. [lo 3Toil mpuuMHE y MHOTHX POCCHSH
CKJIQIBIBAETCA ONIYIIEHUE, 4YTO JOXOAbl M HE pacTyT BoBce. Harmanselii mnpumep -
OIO/PKETHUKH, T/I€ 3apIuiaThl MHISKCUPYIOTCS Ha YPOBEHb MPOIUIOTOAHEH HHQIALUNA WU
JTake HIDKE.

Poct noxomoB nmator MPOT u BbICOKHME BBIMJIATHl TEM KaTEropHsM PaOOTHHUKOB, KOTOPBIX
HEOOXOAMMO yIepKaTh Ha phIHKE Tpyaa. OcTalibHAas 4acTh HAXOAWTCS B CUTYAIlMH, KOTJa
3apIuiaTta pacTeT He TAKUMH TeMIaMH, KaKk UHQISAIUS U TOTOMY OY€Hb MHOTUM Ka)KeTCsl, YTO
JIOXOJbI OCTAIOTCS HA MECTE.

- He cexpert, 4TO 10 OTpacisM ypoBeHb JOXOJIOB paclpeaesieTcs: HEpaBHOMEPHO. MOXHO U
OTCTAIOIIHKE TI0 3TOMY TTOKa3aTeIto chepbl SKOHOMUKH MOATIHYTH 10 JIUACPOB?

- Her, poct 3apmiar 3aBUCHT OT 00beMa NMPOU3BOACTBA U BBIPOBHATH CUTYALUIO HEJb3s, 3TO
npuBeIET K OAaHKPOTCTBY LIEJIBIX OTpacieil.

- Cosgaercs omyuieHue, 4YTO OW3HEC MPHUYKpAIIMBaeT OTYETHOCTh. Pamoptyer 00
WHJIEKCAIIMK 3apIjlaT HaeMHBIM paOOTHHUKAM, a Ha CaMOM Jiejie UX HE TOBBIMAeT. Takoe
BO3MOKHO?

- Moii oTBeT OTpHII&TGJ'II:HI;IfI. Pacuer 3apIuiaTtbl BEACTCA 110 aAMHUHUCTPATUBHBIM JAHHBIM M3
COI_[I/IaJ'IBHOFO (I)OHI[a POCCI/II/I, 110 HAJIOI'OBBIM OTYHCJIICHHAM.

- Ho mourn 70% HaeMHBIX paOOTHHKOB, KOTOPBIE CUMTAIOT, YTO HArpy3Ka yBEIHYMIIACh, a
3apIuiaThl C MECTa HE CIIBUHYJIUCH, HE MOTYT OIIUOATHCS

- D10 03HauaeT, 4T0 y 70 % pabOTHUKOB POCT 3apIlIaT HIKE MOTPEOUTEITHCKON HH(IIAIINN.
- [TocoBeTOBaTH MM YTO-HUOYIb MOXKHO? B KaKyt0 MHCTAHIIHIO YKAJIOBATHCS?

- B nmamHoM ciyuae xamoBaTbcsi HeKyda. PaOoromarenn He 00s3aHBI HHICKCHPOBATH
3apmiaThl. OcTaercs ABa BbIXOJA: UCKATh JIOMOJIHUTENbHYIO paboTy WM YXOAMTH C MPEKHEH
Ha 0oJiee JOXOIHYIO.

https://www.mk.ru/economics/2025/09/10/dve-treti-rossiyvan-schitayut-chto-ikh-rabochaya-
nagruzka-vyrosla-a-dokhody-net.html
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PUA Hoeocmu, 11.09.2025, Cnpoc Ha KpamKOCpOYHble eKnadbl y
poOccusiH 8 ceHmMsibpe coxpaHsiemcsi 8bICOKUM - uccriedoeaHue

Cnpoc Ha b6aHKkoeckue Oerno3umbsl 8 ceHmsibpe 2025 z2o00a ocmaemcs
ebicokuMm: bonee 70% npuxodumcss Ha KpamKOCPOYHble [POOYKmMbI, J/1UOEpPOM
ocmaromcsi mpexmecsiyHble eKknadbl, 2osopumcs 6 uccredogaHuu "baHku.py”,
komopoe ecmb y PUUA Hosocmu .

"Ilocne cmemieHHs HMHTEpeca K JOITOCPOYHBIM NPOAYKTaM B Hayale JI€Ta, B aBLyCTE U
CEHTAOpe BHMMAHUE BKJIAJUUKOB BHOBb COCPEJOTOYMIIOCH Ha KpPAaTKOCPOYHBIX BKJIA/aX.
Bxuagpl cpokoM 10 miectd mecsueB chopmupoBanu cBbime 70% coBokymHOro cmpoca', -
pacckaszaja aHATMTHK ()MHAHCOBOTO MapkeTIuieica ["asHs 3amaieeBa.

OKCHepT CBA3BIBAET 3TO C BBICOKOW JMKBUIHOCTHIO M IPHUBIIEKATEIbHBIMU YCIOBUSMHU -
0aHKM U MapKeTIUIEHCHI PETYJISIPHO 3allyCKalOT aKI[MOHHbIE MPEAJIOKEHHUS HAa KPATKOCPOUHBIE
IPOAYKTHI, @ PMHAHCOBBIE MIAT(HOPMBI TOTIOJIHUTEIBLHO CTUMYJIUPYIOT KJIMEHTOB OOHyCaMH K
CTaBKaM.

Takxe aHAIUTUKU OTMEYAIOT, YTO JIMJIEPOM PHIHKA OCTAIOTCS TPEXMECSUYHbIE JIETIO3UTHI: UX
nonst nocturaa 32,4%, 4To ctajio MakCMMaJIbHBIM 3HaueHueM B 2025 roxy. [Ipu sTom cipoc
Ha HUX BbIpoC Ha 3,6% 10 CPaBHEHUIO C HIOJIEM.

"Ha BTOpOM MecTe - mectuMmecsuHble BKIaabl (26,4%), 0IHAKO UX MOMYJISIPHOCTh CHU3UIIACh
Ha 2,5%. 3aMBIKAIOT TPOMKY OJHOMECSYHBIC TPOILYKTHI, A0 KOTOpBIX cocTaBuua 11,5% (+1
I.I1. 332 Mecs1I)", - TOBOPUTCS B MaTepuase.

Bonee Toro, 1o oreHke aHAJIMTHKA, HA CEHTAOPHCKOM 3aCEIaHUU PETYIIATOP CAENAeT TPETHit
IIar CHU)KEHUS KIIFOUEBOM CTaBKU - BEPOSITHO, HA 2 IIPOLIEHTHBIX ITyHKTA.

Crnenyrouee 3acenanue copera qupekTopos b mo kirodeBoii cTaBke 3allaHUPOBAHO Ha 12
ceHTsa0ps. Beero mo xonma 2025 roma mpoiiieT TpH 3aceaHus Mo KIF0YEBOM CTaBKe.

B cenTsi0pe ¥ B 1LIEJIOM OCEHBIO AHAIMTHKH OXXHIAIOT COXPAHEHHUS BBICOKOTO CIpoca Ha
Jeno3uThl. "J[OMOMHUTENBbHBIM JIPAaBEPOM CTAaHET MPEIHOBOTOAHUN TEPHOJ, KOraa
HACEJICHWE TPAJUIIMOHHO aKTHBHEE pa3MelIaeT CPEACTBA B KPATKOCPOYHBIX MPOIYKTaX,
yTOOBI 3a)MKCUPOBATh MPUOBLTH K HOSIOpIo-nekadpro. [Ipu 3ToM nerno3utsl Ha 6-9 MecsieB u
TOZIOBbIE TPOIYKTHl OYyOyT IIOCTENEHHO HaOWpaTh MOMYJSIPHOCT", - MPOTHO3UPYIOT
AHAJIMTHKU MapKeTIUIeiica.

[To mporuHo3y 3kcmepTa, 0Jis CIpPOca Ha TOJOBBIC BKJIALI B CEHTAOPE MOXKET CHU3UTHCS 0
20-21%, a monst AEMO3UTOB CPOKOM CBBIIIE rOjia HE TPEBBICUT 7%.
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BbaHkoeckoe desio, 10.09.2025, AHamonul Akcakoe paccka3alsl o
K/lloyeebIX 3aKOHOOamesibHbIX UHUyuamueax Ha Ccmpaxoeom
PbIHKe

[ocdyma paccMompum  3aKOHOMPOEKMbl O  HOB8OM  pe2ynuposaHuu
Cmpaxoeo20 pbiHKa 071 e20 pa3eumus U aKmueHO20 y4Yacmusi Cmpaxo8ujukos 8
UHBECMUUUOHHOM ripouyecce, 0 coesepuieHcmeogaHuu cucmembi OCAMO u
rnepesariycke rpozgpaMmbl cmpaxogaHusi xumbs om 4YC. O6 amom coobwurn
npedcedamernb kKomumema [ocdymbl o puHaHCO8OMY PbIHKY AHamosuli AKcakos
Ha ¢opyme "Bydywiee cmpaxoeo20 pbiHKa", Op2aHU308aHHOM pPelmuH208bIM
azeHmcmeom "Okcrniepm PA".

[TapiamMeHTapuii OTMETHII CHCTEMOOOPA3YIOIIHI Isi CTPAXOBOTO PHIHKA 3aKOHOMPOEKT, YKE
HpI/IH?[TBIﬁ B HepBOM YTCHHUU, KOTOpBIfI IIO3BOJIUT CO31aTh CTanOBHII/IKaM KOMHHCKCHYIO
CHCTEMYy KOpPITOPaTHBHOTO yrpaBieHus. bank Poccum OymeT ycraHaBiauBaTh TPeOOBaHHS K
cHCTeMaM YIpaBJICHUS PUCKaMU M Ka4eCTBEHHBIE KPUTEPUU K (PMHAHCOBOH YyCTOHYHMBOCTH
CTPaxOBIIMKOB - B YaCTH JOCTATOYHOCTH KAIKMTala i HOPMATHBA JTUKBUIHOCTH 110 aHAJOTHH
C 3aKOHOJATEJILCTBOM O OaHKaX.

"VauThIBass pOCT aKTUBOB W 3HAYMMOCTh CTPAXOBOTO PBIHKA, TPEOOBAHHS K CTPaxOBOMY
COO0INEeCTBY W KOHKPETHBIM OpTaHU3alUsM JOJDKHBI OBITh 0OJiee CEephe3HBIMH - U 3TO
3a(pUKCHUPOBAHO B IPOCKTE 3aKOHA", - MOSCHUI AHATOJINA AKCAKOB.

[lompaBku pacmUpsIOT HMHBECTHUIIMOHHBIE BO3MOXXHOCTH CTPaxOBIIMKOB Ha (OHIOBOM
peiake. "CTpaxoBoe COOOIIECTBO CTAJIO 3pENbIM M €ro Hajao 0oJiee aKTUBHO BOBJICKATh Ha
peiHOK KanuTaia. CTpaxOBIIMKHM MOTYT BIOJIHE 3(PQEKTHBHO pabOTaTh Ha STOM pBHIHKE,
MpUBIIEKas pecypchl 17 (GMHAHCHUPOBAHUS IPOEKTOB, B KOTOPBIX HY’KJaeTcs Halla cTpaHa', -
ckazan AHaTonuil AKCakoB.

OH no06aBui1, YTO CTPAXOBblE KOMITAHUU MOIJIM OBl y4acTBOBAaTh B MPOrpaMMe J0JITOCPOYHBIX
coepexxennit (IIJIC), a Taxke cTaTh MHCTUTYIHOHAJBHBIMH WHBECTOPAMU Ha pPBIHKE
1 (HpoBBIX PUHAHCOBBIX AKTHBOB.

[MnanupyeTcst paccMOTPETh 3aKOHOIMPOEKT O MPOAJICHUH MaKCUMaJIbHO OMYCTUMOTO CPOKa
pemonta o OCAI'O ¢ 30 mo 45 nmHei, ¢ y4eTOM HEOOXOIUMOCTH JJIUTEIBHBIX MOCTaBOK
3amuacTeil u3-3a pybOexka. Taxxke mpemaaraeTcss BBECTH JONOJHUTENBHBIC BBILIATHI TI0
OCATI'O mpu caMOCTOSITEIBHOM PEMOHTE aBTOMOOMWJISI - 3aKOHOIIPOEKT OyAeT 00CyX IaThCs
Ha TApJIaMEHTCKUX CIyIIaHUsAX. B JaHHOM cioydae HEOOXOJUMO MPEAyCMOTPETh, YTOOBI
BhITUIaThl moiydan ydactHuk J[TII, a He HemoOpocOBeCTHBIE TPEThH JIHIA, KOTOPHIE
NEepeKynaT YOBITOK M JIOTOJHUTEIFHO HAaKPYYMBAIOT O0s3aTENbCTBA Pal COOCTBEHHOIO
3apaboTKa, oOpaTHI BHUMaHue AHATOMNI AKCaKoB.

B Tocoyme Takxke o0OCYIsST BO3MOXHOCTH COKpAIICHHS MHHUMAIBHOTO CpOKa s
kpatkocpouHbix nojimcoB OCI'OIl myist TakCUCTOB A0 OJAHOTO JIHSI, XOTSI Ha ATOT CYET MOKa
YyTO €CThb BOSpEDKeHI/ISI co CTOpOHI:I HpO(I)I/IJIBHI:IX BCIOMCTB, YTO‘-IHI/IJI rjilaBa KOMUTETaA IIO
buHpeIHKY. TekyImas Bepcus 3aKOHOIPOEKTa IpeaycMaTpuBaeT yMeHblinenue cpoka OCI'OI
1o 10 guei.

Kpome Toro, B Hagyane oCeHHEN ceccuu IIaHUPYETCsl 0JOOPUTh 3aKOHOIPOEKT O TMepe3amycke
IpOrpaMMbl JOOPOBOJIBHOTO CTPAaXOBAHUS KUJIbsl OT Ype3BbIYAMHbBIX cuTyanuil. [IpuHsATHIl B
2018 romy 3akoH O HAOOPOBOJLHOM CTpaxoOBaHWHM (AKTHUECKH HE 3apaloTall, MOCKOIBKY
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PETMOHBI HE YTBEPAMJIM COOTBETCTBYIOIIME MporpamMmsbl. Temepp mporpamMma OyneT
nepeBe/ieHa U3 PETHOHATBLHOTO B (DeiepaibHBIN CTaTyC, COOOIIMI AHATOIHI AKCAaKOB.

https://www.bankdelo.ru/fingram/news/pub/12725

HIM PTC, 10.09.2025, [JeHb ¢huHaHcucma: Kak doeepue esnusiem Ha
¢huHaHco8bIlU PbIHOK - pe3ysibmambl KOH¢hepeHyuu

8 ceHmsbps e Llenmpe cobbimut PEK npowrna koHpepeHyus "[Jogepue Kak
akmop paszeumusi (UHaAHCOB020 pPbIHKA", PUYpPOYEHHass K €Xea00HOMYy
rnpogheccuoHarnbHoMy rnpa3oHuKky «[eHb chuHaHcucmax. B pamkax 08yx rnieHapHbIX
ceccull ¢uHaHcucmbl 0b6cydunu nodxo0bl K ebiCmpausaHuto 83auMOOMHOWEHUU
Mex0y nompebumernsamu UHaHCO8bIX yCrly2, nMpogeccuoHarbHbIMU ydYacmHukamu
ompacnu u peaynamopom. OpeaaHu3amopomM  Mepornpusmus  ebicmyrnusna
Accouyuayusi passumusi ¢uHaHcogou epamomHocmu (AP®I) npu noddepxke
Accouyuayuu «HIM PTCx.

Kondepenuus Hauyanach ¢ NPUBETCTBEHHBIX CJIOB MOYETHOrO mpe3ujeHTa (duHaHCOBOrO
yHuBepcurera npu [lpaButensctBe PO Amnbl ['eoprueBnsl ['psi3HOBOWM M Ipencenatens
coBera nupektopoB Accouuanuu «HII PTC» Amwnaronus I'puropbeBuua ['aBpunenko. B
NepBOI YaCTH JEIOBOM IPOTrpaMMBbI COCTOSUICS KPYTJIbIA cTol Ha TeMy «JloBepue kak (akrop
pa3BUTHs (PMHAHCOBOIO PBIHKA», MOJEpAaTOpOM KoToporo BeicTynmia Exarepuna IomyO,
WCIIOJIHUTENIbHBIN JUPEKTOP AHATUTHYECKOTO LeHTpa «Dopym».

B nauckyccum mpuHSAINM ydacTHE PYKOBOAWTENH TPO(GECCHOHAIBHBIX ACCOIMAIMHA U3
pa3nuyHbIX objacTell (PMHAHCOBOTO pBIHKA. ODKCHEPTHl OOCYIHMIM KIIOUEBBIE ACIEKTHI
pa3BUTHS (UHAHCOBOTO PHIHKA U BaKHOCTH MOBBIIICHNUS TIOBEPHS CPEIU MTOTPeOUTEIEH.

Poman T'opronos, npesuaeHT Accouumanuu «HIT PTCy, ormernn, uto ceiidyac guHaHCOBas
rpaMoTHOCTh B Poccum HaxoauTcst Ha BbICOKOM ypoBHe. [loTpeburenu yciyr B COCTOSHUU
CaMOCTOSITEJIEHO BHIOPATh HHCTPYMEHTHI C TIOHATHBIMH U MOJIXOASIIUMHI UM YPOBHAMHU PUCKA
U JIOXOJAHOCTH, a 3aJadell NpoQecCHOHANbHBIX aCCOLMALUN SBISIETCS MPEIOCTaBICHUE
NOTPEeOUTENSIM TaKkoro BblOOpa. «JIoau mpuxoaaT Ha (GOHAOBBIA PHIHOK 3a noxoaoM. OHHU
NPEeKpacHO pa30HuparoTcsa: HampuMep, €clId CTaBKM 10  JIeMO3UTaM  BBIIIE, YeM
JIbTEpHATHBHbIC MHBECTHLIMU B IIEHHBIE OyMmaru, TO JIOAM HUAYT B JAENo3UT. Eciou craBku
CHIDKAIOTCS - WIYT APYTHE€ BAPUAHTHI U MEpepaclpenciissioT cBou BioxeHus. [loatomy, Ha
MOM B3I/, YPE3MEPHOE YBIECUEHHUE PETYJISATOpA 3alUTON OT PUCKOB IPUBOIAUT K TOMY, UTO
JIOAM MEHbIIE MOJIb3YIOTCA yciayramMu (UHaHCOBBIX mocpenHukoB. Kak cneactBue, oHuU
HAUMHAIOT 00pamaThCsl K HETUIICH3UMPOBAHHBIM MOCPEIHUKAM, KOTOpBIE JAl0T UM OOJIbIIe
BO3MOKHOCTEW».

Anexcet Tumodees, mpesuneHr HAY®DOP, cuutaer, 4To npuoOpeTeHHE IOBEpUS - ITO
SBOJIIOIMOHHBIN IMyTh, pPOCCHUUCKOMY (OHIOBOMY pBIHKY emé Toiabko 30 ner. «f He
paccUMThIBaIO Ha «OyM» CO CTOPOHBI HHBECTOPOB ISl HAIIIETO PBIHKA, TyMalo, 4TO 3TO Oyaer
nocterneHHblii nporecc. C KaXkAbIM To0M (UHAHCOBBIN PHIHOK Aa€T BCE OOJIbIIE MPHUYMH,
YTOOBI HA HETO BBIUTHY.

Cepreit OpseBnu bensikoB, npesuaeHT HamumoHanbHOM accolMandy HEroCyaapCTBEHHBIX
IICHCHUOHHBIX (1)OH,Z[OB, OTMCTHUII HCO6XOI[I/IMOCTI> HC 3JIOYHOTpe6JI$ITL HpI/IMCHeHI/ICM
arpeCCUBHBIX MHBECTUITMOHHBIX CTPATETHH, a TAK)Ke BAXKHOCTh paboThI ¢ (hpoaoM: «Eciau Mbl
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CTAJIKUBAEMCsI C KaKOH-TO HEeJ0OpPOCOBECTHOM MPAKTUKOH, TO HYKHO HE 3aMaluuBaTh €€,
ZIyMasi, 4TO 3TO JUCKPEIUTUPYET PHIHOK, a MOACBEUYMUBATH €€, IPEKPAIIATh ATy IIPAKTUKY».

Hennc T'ennanbeBnu JlumaeB, BPUO mnpesunenta Accormmaruu O6ankoB Poccum, Takke
MOTYEPKHYJ BAXXHOCTh OOPHOBI ¢ MOIIIEHHUYECTBOM U 3aIIUTHI KIUeHTOB: «bankom Poccun u
KPEAUTHBIMU OPTaHU3AIMUSIMH PEATH3yeTCsl OOJBIIOe KOJIMYECTBO MEpP, KOTOPBIC MO3BOJISIOT
y4acTHUKaM (PMHAHCOBOTO pBhIHKA, HAIIUM TpakJaHaM, YyBCTBOBAaTh ceOsl yBEpeHHEE W
3alUIIEHHES.

Esrenuii  Ydumnen, npe3uaeHT BcepoccHiickoro cor3a  CTPaxOBIIMKOB, OTMETHI
3HaYMMOCTh PabOTHl MO MpOorpaMMaM MEIUIIMHCKOTo cTpaxoBaHus: «Hama crparerus -
3a00Ta O 370pOBbE HalMU. S| cuMTalo, 4YTO CTPAaXOBbIe KOMIAHMM B YacTH CTpPaxOBaHUS
MEQULIUHCKUX PACX0L0B MOT'YT OY€HB IIOMOYb U I'OCYAapCTBY, U IPaXKIaHaM.

Bropas yacte MeponpusTus Oblila MOCBSIIEHA POJU PETYATOpa B (OPMUPOBAHUU JOBEPHS
Ha ()MHAHCOBOM pBIHKE, MOJIEPATOPOM KOTOpOH BBICTYNWI Benmamuu Karanos, mpe3ujeHT
APO®I'. B kpyriioM cTojie NPUHSUIM YYaCcTUE MPEICTaBUTENN rocyaapcTBeHHoi Jlymbl, banka
Poccun, Coera denepaniuu 1 Apyrux OpraHoB rocyAapcTBEHHON BIIACTH.

Amnaronuit AkcakoB, mpeacenarens Komurtera ['ocymapcTBenHoit Jlymbl 1o (uHaHCOBOMY
PBIHKY, Cpelrd HaumOojee aKTyalbHBIX TEM IO BBICTPAMBAHHUIO JOBEpHUS C MOTpeOUTeneM
Ha3Ba1 00pb0y ¢ MomeHHnIecTBOM: «K cojkareHnio, Ha peIHKE MPOXOAMMIIEB ITOKa OOJIbIIE,
YeM YECTHBIX UTPOKOB. MBI MIPHUHSIIA MHOKECTBO 3aKOHOB, KOTOPHIE HAIIPABIECHBI HA 3alIUTY
mrozeid. C oTHON CTOPOHBI, MBI XOTHM JIFOCH BOBJIEKATh B (DMHAHCOBBINA PHIHOK, HO TPH 3TOM
BUJUM, YTO TMPOXOJMMIIBI paboTaroT Oojee yMeno, 4eM Te, KTO YEeCTHO IMpejaraer
3apaboTaTh HA 3TOM PBIHKEY.

NBan YebeckoB, 3amectutenb Munuctpa QuHancoB P®D, oTMeTwn, 4To BaKHOM YacCThIO
NOBBIIICHUS. JIoBepusi siBIsieTcs S ¢dexkTuBHas paboTa SKOHOMHKH B meioM. «Ceildac
HamMedeHa Oonblias mporpaMma MO  YIAYUYIICHHIO YOPaBIsSIEMOCTH KOMMAHHA C
TOCYAapCTBEHHBIM ydacTueM. MBI BHJIUM WHCTPYMEHTHI (POHJIOBOTO PBIHKA KAaK KITFOYECBOU
npaiiBep TOBBIMIEHUS 3(PGEKTUBHOCTH paboThl 3koHOMUKU. Korma oOmaemcs ¢ HammMmu
MEKIYHAPOAHBIMU MapTHEPAMHU, MOHUMAEM, YTO Mbl HE OJHU TaKHE, MOATOMY CTapaemcs
0OMEHHBATHCS OIBITOMY.

Cepreii HuxomaeBmu PsiOyxuH, mepBblii 3amecturtens mnpexacexarens Kommrera Coera
@enepanun Mo OroKeTy U (UHAHCOBBIM pPBIHKAM, IOAYEPKHYJ, 4TO O€30HacHOCTb U
pO3pavyHOCTh (DOHIOBOTO pBIHKA - 3TO TJABHBIE YCIOBHSA J0Bepusi. «MBbI YCIOBHO
NOJpa3feiiieM Hally 3aKOHOTBOPUYECKYIO JAEATEIbHOCTh Ha 2 KaTErOpuM: 3allUTHOE U
OTPaHUYUTENIBHOE PEryJIMpOBaHUs. 3alIUTHOE - IS TEX, KTO HYXKIAeTCsl B 3alllUTe OT
npoxogumieB. OrpaHUYUTENIBHOE - HAIIPABJIEHO HAa IPOTUBOACHCTBAE MOILICHHUKAM.

Jlrogmuia IlpecHsikoBa, coBeTHUK pykoBoauTesnst CiryObl 10 3alIUTe IpaB NoTpeduTeneil u
o0ecrneyeHno JTOCTyMHOCTH (uHaHCOBbIX ycnyr banka Poccum, ormerwsia, 4to 1o
pe3yJpTaTaM HCCIIEJOBaHUI HauOOJBIIMM JOBEPUEM HACEICHUS I0JIb3yeTCs OaHKOBCKas
cucTeMa, TakXke Mo €€ MHEHHMIO YpOBEHb (PMHAHCOBOM IPaMOTHOCTH HACEJIEHUsS IMOKa He
OUYEHb BBICOKHH - «MBbI IPOBOAUM PETYJISIPHBIE MCCIEA0BAaHUS, COTIACHO KOTOPBIM YPOBEHb
(MHAHCOBOM I'pPaMOTHOCTH Ha JaHHBIH MOMEHT cocTaBiisieT 55 6amioB u3 100 BO3MOXKHBIX.
OT0 MaKkCUMyM, KOTOPOT'O MbI IOCTUIJIM 3a Bpems uzMepenuii ¢ 2017 roga, HoO HaM ecTh KyJia
CTPEMUTHCS».
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Jmutpuii  Kypoukus, Bule-npe3ueHT ToproBo-nmpoMbIIUIEHHON manaTel Poccuiickoit
denepanuy, OTMETHII, YTO aBTOPUTET 3aBOEBATH HEMPOCTO: «BaxkHo oOecneunTs HaAEKHOCTh
BCEX ONepalyii, KOTOpPbIE OCYIIECTBIAIOTCA Ha (puHAaHCOBOM phIHKE. [IpenckasyemMocTs - 310,
KOHEYHO K€, TJ1aBHbII (PaKTOp, KOTOPBIN MO3BOJSAET IPUHUMATh 00 JyMaHHbIE PEIICHUS.

Bukrop KimmoB, (UHAHCOBBIM YMOJTHOMOUYEHHBI 1O 3alIUTe MpaB MNOTpeOUTENeH
(MHAHCOBBIX YCJIYT, CUHMTAET MPOOJEMON HEA0CTaTOYHOEC MH(POPMUPOBAHUE HACEICHHUS O
HOBBIX 3aKOHOJIATENIbHBIX MpaKTUKax: «Eciu Obl BMEcTe ¢ MPUHATHEM 3aKOHOB MPOXOJMIIA
nH(pOopMaIMoOHHasl KaMIaHus, TO, HaBepHOE, BcE Obl padoTaio myurnie. CaMo3anpeTr Ha KpeauT
CTajl YCIEIIHBIM M 3a CYE€T OrpoMHONW HH(pOpMANMOHHOM Kammanud. Ha wmoil B3z,
dbopMupoBaHUIO JOBepHsi Ha (UHAHCOBOM pBIHKE MOIJIO OBl TIOMOYh BHEIPEHUE B
00513aHHOCTH (PMHAHCOBBIX OPTaHU3AIMI BEJCHUE ayH03aICeN IPOIaX».

Amnatonmuii ['aBpuiieHko, mnpezacenatenb coBeta aupekTopoB Accomumannn «HIT PTCy,
MOJYEPKHYJ] BaXKHOCTb BOCIUTAHUS MOPAJIBbHO-3THUECKUX KAueCTB y HOBOI'O IMOKOJICHHS
crienanucToB. «JlaBaiite yunuts IT-cnenuanucTtoB HopMam MOpaidu U STUKH, BEb B OCHOBE
NPaKTUYECKU JII0OOW MOIIEHHUYECKON cxeMbl JiexuT mudpa. Torma moan HauHyT OoJblie
IyMaTb 00 OTBETCTBEHHOCTH.

MeponpusTie 3aBepUIMIOCh LIEPEMOHUEN HarpaXaeHus, B paMKax KOTOpOil Obula BpyueHa
npemus «PemyTtanusy 3a BKiIaa B pa3BUTHE (PUHAHCOBOTO PbIHKA U MOBBIIIEHHE (PUHAHCOBOM
IpaMOTHOCTH HaceneHus. JlaypeaTsl peMun ObUIM OTMEUEHBI 32 3HAYUTEIbHbIE JOCTHXKEHHS
B CBOMX 00JIacTsIX U BKJIaJ B pa3BUTHE (PMHAHCOBOI'O CEKTOPA.

https://nprts.ru/ru/about/news.aspx?news=50751

CmpaxoeaHue ce200Hs1, 10.09.2025, (naea BCC eezeHuli yehumyees
Ha3zeas1 mpu Krro4deebix 6s10ka, Ha Komopbix 6ydem cmpoumbcsi
6ydyuwee cmpaxoe020 pbIHKa

lNpesudeHm Bcepoccuuckoeo cowsa cmpaxosuwukose (BCC) EszeHul
Yopumues Haszean mpu krrodesbix 6510ka, Ha Komopbkix 6ydem cmpoumbscs 6ydyuwee
CmMpaxoeo2o pbiHKa Ha OOHOUMEHHOU KoHepeHUuu 8 cpedy. o eco MHeHU, mpu
Kuma passumusi cmpaxoeo20 PblHKa - 3MO CmpaxoeaHue XU3HU, MeOUUUHCKOoe
cmpaxoeaHue U pazsumue PO3HUYHbIX 8UO08, MaKux Kak CcoeepweHcmeosaHue
OCAI'O u pacwupeHue 803MoxXHocmel npumeHeHuss kacko. QcHoeol O0rns
peanusayuu samux 3aday bydem rosbiweHUe KIIueHmMckKou yeHHocmu u 0ogepusi K
cmpaxoeomy coobwecmsy.

['oBOpst 0 cTpaxOBaHUM KHM3HM, NMPE3UACHT COK3a OTMETWI, YTO Ha CErOAHSALIHMNA MOMEHT
€CTh HECKOJIbKO HalpaBJIEHUM, KOTOpPbIE HY>)KHO pa3BUBaTh: Hasorosble JbroTel, MCXK 2.0 u
y4acTHe CTPaxXOBIIHUKOB B IIPOrpaMMe JI0JIFOCPOYHBIX COEPEKEHUH.

"SI Obl emie O4YEHb XOTENI OTMETHTH BOIPOC, CBSA3aHHBIA C TeM, K YeMY CTPaXOBIIUKHU
MOTEHIIMAJIBHO TOTOBBI - 3TO MPOrpaMma J0JIroCPOYHbIX cOepeskeHMid. Mbl cuuTaem, 4To
NOTEHLMA] CTPAaxOBIIMKOB B HANpaBICHUM pPa3BUTUS TEMbl 'MIMHHBIX JeHer" uepes
IICHCHOHHBIE IIPOrPaMMBbI - 3TO XOpOLIas U cepbe3Hast TeMa IJIs CTpaxoBoro coodmiecrsa', -
noxuyepkHy rinasa BCC.

OH Takke OTMETHUJI, YTO PECYPChl U BOZMOXKHOCTH CTPAXOBOT'O COOOIECTBA HE UCUEPIaHbl B
HalpaBJICHUU DPAa3BUTHUA MEIUIIMHCKOro crpaxoBaHus. Ilo ero crmoBam, paHee 3T0O ObuLia
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JIOBOJIBHO KOHCEpPBAaTHMBHAs OTpaciib, OAHAKO B MOCIEIHUE TOAbl CTPAXOBbIE KOMIIAHUU,
paboTaromniye B 3TOM HaNpaBlIeHUH, aKTUBHO COBEPIICHCTBYIOT mporpamMmbl OMC, JIMC u
JIPYTUX BUJIOB MEIUIIMHCKOTO cTpaxoBaHus. Celiyac CTpaxOBILIMKH TOTOBST MPEIOKEHUS, B
TOM 4HCJIe TO U3 Oojee aKTUBHOMY y4YaCTHIO B TOCYJApCTBEHHBIX MPOrpaMMax, KOTOpbIE
MOTJIM OBl TO3BOJUTH COKOHOMHUTH OIOJKETHBIE ICHBIM. B TOM umcie 3T0 oOecreuuT
YaCTHUYHOE CHIDKEHHE Harpy3ku Ha Oromker. Celiuac Tonbko 10-15% rpaxkiaaH MCHONB3YIOT
nporpammsl JIMC.

"MBbI ceiluac TOTOBUM CBOM KOHCOJMAMUPOBAHHBIE MPEJIOKEHUS O TOM, YTO MOXKHO CHIEJIaTh
elie B paMKaX pa3BUTHs JOOPOBOJBHOTO MEIUIIMHCKOTO CTpaxoBaHUs. MBI Tymaem, 4TO
MOTYT OBITh HEKHME MHUKCBHI B YacTH TOTO, 4TOOBI Oosiee 3((HEKTUBHO B3aMMOICHCTBOBAIH
Mexay coboii mporpaMmMbl OMC u JIMC, 4To OBl MPHBENO K Pa3BUTHIO MEIUIIMHCKOTO
cTpaxoBanus. U cuntaeM, 4to 3a60Ta 0 310pOBbE HAIMH - 3TO OJJHA U3 BaXKHEHUIIUX 3a/1a4 IS
CTpaxoBIIKKA. Sl cUHWTar, 4TO MPOPHIBHBIC PEIICHUS B 3TOM HAIpPaBICHUU BO3MOXHBI', -
ormeTmit EBrennii Y pumries.

Bonbmioii 610K BOIIPOCOB CBsI3aH C POZHUYHBIMH BHIaMHU CTPAaXxOBaHUs, B MEPBYIO OUYEpEb C
MOTOPHBIMHU.

"JlelicTBUTENBHO, Ha3pela HEOOXOAMMOCTh B pedopMe HATypadbHOTO BO3MEUICHHS B
OCATO, cTpaxoBIIMKH XOTeNU Obl, YTOOBI JIFOAM, KOTOPHIE MOJYYalOT BBIILIATY, MOJIy4au
OBl ee He MPOCTO ACHbraMH, a UMeNU Obl BO3MOXKHOCTh OTPEMOHTHUPOBATH aBTOMOOMIIb, B TOM
YHUCJIE ¢ UCTOJIb30BAHUEM PECYPCOB CTPAaxOBIIMKOB", - ckazan riaaBa BCC. OH nosicHWI, 4TO
CTpaxoBble KOMIaHUK OyIyT CaMU Yallle HalpaBIsATh MAIIUHY HA PEMOHT, IIOTOMY 4TO HOBBII
YBEJIMUYEHHBIA CPOK B TOM YHCJIE MO3BOJIUT cAenaTh 3T0. JInOo cTpaxoBasi KOMIAHUS CMOXKET
JUIS. TOTO YeJIOBeKa, KOTOPBIA caM OTPEMOHTHUPOBAJI aBTOMOOMJIb, JOMJIATUTh 32 U3HOC. JTO
MO3BOJIUT JIIOASIM TIOJAy4yaTh YBEJIWYEHHYIO BBIILIATY IpPU PEMOHTE M 0oJjiee aKTUBHO
PEMOHTUPOBATh TPAHCIOPTHBIE CPEICTBA, YTOOBI HE JEHBIU, & PEMOHT aBTOMOOWIS B
OCAT O Obu1 rI1aBHBIM.

EBrenuit YdumueB oTMeTusna, 4yTo akTUBHO PACTYT MPOAAXH KAackKo, BKJIIOYas MPOAYKTHI
"MuHu-kacko". Ecnu panbpiie Tonpko 8% rpaxkaan Poccun uMenu moymc Kacko, TENepb UX
yxe nouru 20%.

[Ipesunenr BCC mnomgyepkHys, YTO JOBEpUE M TIOBBIICHHWE KIMEHTCKOM IIEHHOCTH -
Ba)KHEHIIMe cTpaTernyeckue 3amaud. "SI cumrTaro, 4TO OCHOBHAs 3a/aya CTPAXOBIIHUKOB B
OyIyIem - 3aava He CHIDKEHUS 1IEHBI, He JIeIaTh OYCHb JICIIEBhIA MPOAYKT. 3a/1a4a cAeaTh
MPOAYKT KAYECTBEHHBIN M C XOpPOIICH KIMEHTCKON IIEHHOCTHIO, MOHUMAasl, KaKue MpoOIeMbl
ecTh y Jroaei. To ecTh He TaK COCTaBUTH JIOTOBOP CTPaXOBaHUS, YTO IyTEM HCKIIFOUCHUS U
yMEHbIIIeHHsI 00beMa PUCKOB HE MPOU3BOJIUTH 10 HUM BBIMJIAT, 2 HA0OOPOT, YTOOBI BHITLIAT
ObU10 Oosbrie. UTOOBI JTIOMU BUICIH, YTO JCHCTBUTEIHHO MX MOTPEOHOCTH, MX HYXKIBI U
npoOsieMbl 3akpbiBalOTCs. JloBepue K CTpPaxoBOMY COOOIIECTBY, MOBBIIICHHE KIMEHTCKOMN
[IEHHOCTH T€X MPOAYKTOB, KOTOPHIC €CTh - 3TO Ba)KHAs 3a/1a4a OYyIyIIEro CTPaxoBOTO PHIHKA.
Korna rpaxxgane OynyT BUAETh, YTO UM JACHCTBUTEIBHO IJIATST, YTO B CIOKHOE BpEeMs, KOT/1a
y HUX MPOU3O0IIE]T HECYACTHBIHN CITy4aid, CTPAXOBIIUKH CTAHYT MM TUICYOM ITOMOIIH", - CKa3all
EBrennii Y ¢pumiies.

B 3akmroueHme ri1aBa CTPaxoBOTO COKO3a HAIIOMHWII, YTO CTPAaXOBaHWEC - 3TO B IICPBYIO
O4YCpeab 3aluTa.
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"Ha cerogHsimHuii MOMEHT OYEHb YaCTO MBITAIOTCS MOCTABUThH CTPAXOBIIUKOB B PAJl APYTHUX
(UHAHCOBBIX MHCTPYMEHTOB U HAYMHAIOT TOBOPHUTb, BOT €CTh OPOKEPCKHM NENO3UT, €CTh
JPYTHE BIIOKEHUS B HEJIBUKMUMOCTh M TaK Jajiee. A s X0uy CKa3aTh - H BOOOIIE Y HAC JTOKEH
OBITh TAaKOW JIO3yHI - CTPaxOBaHHUE JOJDKHO OBITh Bcerga. To ecTh TIpaKIaHUH MOKET
BBIOMpATh MEXIYy OpPOKEPCKUM JETIO3MTOM M HEIBIKUMOCTBIO, HO CTPaxoBKa - 3TO TPO
Jpyroe, 3TO Mpo 3allUTy, OHA OJIKHA ObITh y BCEX, Y KaXKIO0T0", - MOBITOXKMII OH.

https://www.insur-info.ru/pressr/90439/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Trend, 10.09.2025, B A3sepbaldxaHe nodzomaesiuseaemcs
3aKOHOMPOEKM O YaCMHbIX MeHCUOHHbIX (hOoHOax

B AsepbaldxaHe nodzomaenueaemcsi 3aKOHOMPOEKM O  4acmHbIX
MeHCUOHHbIX (hoHOax.

Kak coobmraer Trend, 06 3Tom ckazan npeacenarensb komurera Muum Memkinca mo Tpyny
U colanbHOM monmTtuke Myca ['ynneB B Xofe BBICTYIUIEHHS Ha CETOAHSIIHEM 3acelaHuu
KOMHTETA.

[To ero cmoBam, 3aKOHOMPOEKT OyjaeT mpeacTaBieH B Mwuin Memxince mu00 Ha OCEHHEH
ceccun 2025 roma, mu6o Ha BeceHHeH ceccuu 2026 roza.

https://ru.trend.az/azerbaijan/politics/4089190.html

Orda.kz, 10.09.2025, «Hawu eHyku ocmaHymcsi 6e3 neHcul»: 4Ymo
6ydem danbwe ¢ akmueamu EHI1®?

Ha OHsx enasa HaubaHka Tumyp CynetimeHos ripedynpedursi, Ymo akmuebl
EHIN® 6ydym ecé akmusHee nepesoOumb 8 YacmHoe yripasrieHue — U 4mo 3mo
MOXem 8bi38amb «OrnpeoenéHHbIU WOK». JKoHoMu4eckul obo3pesamernb Orda.kz
pewusn 8bIICHUMb, K YeMy 20mo8umbCsi KazaxcmaHuaMm U He 8bliemsam u ux
MEHCUOHHbIE HaKOMeHusi 8 mpyoy.

O TomM, 3auem nepenasath ynpasicHue qeHbramu EHII® B yacTHbIE pyku, KaKoH IIOK UMET B
BUAy Tmpencenarens HamdaHka W CKOJBKO emi€é JIET MPOACPIKUTCS TCHCHOHHAs CHUCTeMa
Ka3zaxcrana, mnpexne YemM pyxHET, paccKazaJl HaM B MHTEPBBIO DJKOHOMHCT ApMaH
belicembaeB.

Yro umen B Buny Tumyp CyneliMEHOB, Koraa rOBOPWI NP0 «ONPEACIEHHBIM HIOK» MpU
nepenaude aktuBoB EHII® B wacTHoe yripaBieHue?

— 51 ObI He cTan BOCIPUHUMATH €T0 CJI0OBA OYKBAJIbHO — 4YTO OyJIeT KaKOH-TO yKac, KPU3UC C
notepsimu U maHukoil. Her. Ckopee oH uMMen B BHUAY KaKOW-TO ONPEAEIEHHBIM MEPUOJ]
TypOyJIEHTHOCTH U HEOMPEAENEHHOCTH, OIIYIICHUS Xa0ca. DTOr0 MOXKHO OyJIeT 0XKHIATh 10
Mepe TOTo, Kak cucTeMa OyJeT BeIcTpanBaThes. Ho 310 kacaetcst BooOIIe JI000# CHCTEMBI, HE
TOJIbKO TIEHCHOHHOM — Korjaa uAET TpaHcopmaius, ynpaBIeHUYECKHH Xaoc HEU30ekeH.
Hywmato, CyneiiMeHOB UMeI B BUJLy CKOpPEE TAKOW «OIpeNeIEHHBIN IOK».

U kak 310 OyAeT BBITISIIETh HA MPAKTHKE?

— 51 nymaro, 4TO MEHCHOHHBIE JIEHbI'M OYIyT MepenaBaTh HEKOTOPHIM YaCTHBIM, PHIHOYHBIM
ynpasisomum. [Ipasuna Oynyt nmucars. KoHTponupoBaTe 3TOT mpouecc Mbl Oojiee-MeHee
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Hayumiuch. CMOTpUTE, KaK 3TO BBIMJISAUT CeHYac: OCHOBHBIMH TEHCHOHHBIMU AaKTHBAMU
ympasiseT cam Hanbank. M Toapko Kakyro-To onpeaenéHHyo yacth Hadank nepenaér monu
ynpapieHue. Hanmpumep, 4acThio MEHCHOHHBIX aKTUBOB YIPABISET KPYIHAS MEXKTyHAPOIHAS
kommanus BlackRock. A Goiiee METKMMH CyMMaMH — MSIThb-IIECTh HAIIUX YIPABJISIONINAX
kommnanuii Tuma BCC Invest mwimm Halyk Invest. Ilo Gonmbimomy cuéry, 3TOT TIpoIecc yxke
3amymieH U uaér. Ckopee Bcero, pedb JUOO O PACHIMPEHUH KOJIMYECTBA €ro y4aCTHUKOB,
100 00 yBenmu4eHWH OoO0bEMA aKTHBOB, KOTOPHIMM YMpaBIAIOT 4acTHUKU. Ceifuac 3To
JIOBOJIbHO ~OTPaHUYEHHBIE, CTPOrO PErJIAMEHTUPOBAHHbIE CYMMBl C OMNpeAeaEHHBIMU
noporaMu ¥ TpeOOBaHUSAMHU IO JOXOJAHOCTH, MO PUCKY, 10 TPOPHUITIO.

MoskeT i TOSIBUTBCS TaKasi CXema, 4YTO Kbl TpaxxaaHuH Ka3zaxctaHna OyaeT 4acTh CBOUX
JIEHeT B JTOOPOBOJBHO-TIPHUHYIUTECILHOM TOPSAKE MEPEBOJUTH YAaCTHOW HHBECTUIIMOHHON
KOMITAaHHHM — a TOTOM, KOT/Ia OH JJOCTHTHET ONpPEACIEHHOr0 BO3pacTa, KOMIaHus OyJeT eMy
C OTUX MHBECTHULIMH BHITUIAYMBATH JUBHUICHIBI?

— MBI MOXeM OTTaJIKUBAThCS OT CYIIECTBYIOLIEH MOJEIN — a OHAa He TO 4TOObI ILIOXas.
Korna mpoucxoaut mepepaya MEHCHOHHBIX aKTUBOB YAaCTHBIM YIPABISIOIIAM KOMITAHUSM,
yke BbIpaboTaH anaroputMm pabotel. EcTh omnpenenéHHple TpeOOBaHUS K COCTaBY
MHBECTUIIMOHHOTO nopTdens. Jla, KOMOaHUU MOTYT HEMHOI'O 3TOT MOPTQesib MEHATh (UyTh
Oomple aKkIWii, YyThb MEHbIIE OOJWTanui), HO BCE CTPOTO PETIAMEHTHPOBAHO.
VYnpapisiomuye KOMIAHUM CaMH  JKaJOBaJHMCh, YTO H3-3a JKECTKOCTH TpeOOBaHUM MU
OTCYTCTBHUSI CBOOOJBI BBIOOpa MX MOPT(ETN MPAKTHUUECKU IMOBTOPSAIOT MOPT(ENs caMoro
Hanoanka. Ilocme storo Hambank TpeGoBaHMS HEMHOIO IEepecMOTpen, Jan Oosiblie
BO3MOXXHOCTEH, TPUOTKPBUI JBEPKY JJIsI PHCKOB, YTOOBI YaCTHBIE KOMITAHHMH MOTJIA
JIJIOKALMI0 HEMHOTO MHa4ye nocTaBuTh. [IIok — OH He Bcerja HeraTHUBHBIN, OH MOXET OBbITh
Y TIO3UTHBHBIM.

Ecte nu cymiecTBeHHblE PUCKM B CBsI3U C Iepenauverd aktuBoB EHII® mox ymnpasnenue
YaCTHBIM KOMIaHUSIM?

— Hroanc B TOM, 4TO mpsAMON Mepenaddl akTHBOB YAaCTHBIM YIPABISIONIMM KOMITAHUSAM HE
npoucxoauT. Bce akTuBBI M BECh KOHTPOJb HAJ HUMHU OCTAalOTCsS B BeaeHun Hardanka.
VpapisomyUM AT TOABKO AOCTYI K HUM C 3alPETOM COBEPILIATHh HETOPrOBbIE ONEpalUu.
Jomyctum, BeI YacTHasi KOMITaHUs. BaM OTKpBIBAaIOT 4acTh aKTHBOB — YCIOBHO, 100 mMipn
teHre. CHATh 3TH JIEHBI'H, MEpPEeAaTh KyJla-To, MEPEeBECTH KOMY-TO, BOOOIIE UTO-HUOYIb C
HUMH ClIeJIaTh — Yy Bac HET HUKAaKOW BO3MOXXHOCTU. ECTh JuIIb MOCTYI K CYETY C TIPaBOM
COBepIIaTh CTPOrO OMpeAeNEHHBIE TOPTOBbIE OMNEpaluyd Ha pbIHKE. Bc€, 4To BBl MOXKeTe
neNnaTh — KYIUTh IEHHYI0 Oymary, mpojaTh I[EHHYI0 Oymary, co3/1aTh OINpeaeiEHHBINA
noptdenb B paMkax periameHta. IIpsmMoro mocTyma K STUM JeHbIaM Y YIPaBISIFOIIMX
KOMITAHWM HET COBCEM. DTH JIEHbI'H, MO OOJbIIOMY CU€Ty, HE MOKHAaIOT JIoHo Harbanka.
Ecnu Mbp1 GouMcs MOTEpSATh KOHTPOJIb HAJ MEHCHOHHBIMU aKTUBAMU — MOXKHO BCE TaK U
octaBuTh. U ecnu BCE€ OyaeT BHITIIANETh UMEHHO TaK, TO KOJIMYECTBO YACTHBIX YIPABJISIONINX
MOKHO pacCHIMpATh XOTh 10 OeckoHeuHOocTH. Kakas pasHuIla, CKONBKO HMX, €CIIM OHU HE
MMEIOT TIpaBa PACTIOPSKATHCA STUMH JIEHbraMHU M COBEPIIATh HETOPrOBbIC OMEpaluu —
BBIBOJI CPEJICTB, UCIIOJIb30BaHUE MPUOBLTH? MOXKET OBbITh, Y 3TON CHCTEMBI €CTh HEIOCTaTKU
— HO CTPYKTypa, B paMKax KOTOPOH MOXHO TPOAOKATh paboTarh, MO OOJBIIOMY CUYETY
rOTOBA.

I'maBa Haubanka ynomsiHy:n u o keiicax 2013 roga, Korja BCKpbUIUCh CEPhE3HBIE HAPYILIEHUS
C MIEHCUOHHBIMU AaKTMUBAMHU — HET JIU PUCKA, YTO 3TOT OIBIT TOBTOPUTCS?

58



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

— Ja, y Hac ObLT TIOXOH MPEeABIAYIIUI OMBIT y4acTUs B YaCTHBIX NMEHCHOHHBIX (OHIAX,
korga npu nepenade aeHer B EHII® mo nmopore mnorepsiica TpuwUIMOH TeHre. Toraa
OOHapyXKUJIOCh, YTO OrPOMHOE KOJMYECTBO YACTHBIX TICHCHOHHBIX JEHET BBIBOJWIIH,
pacxuIiiajii, ¥ MHOTO JPYTHX CTPAIIHBIX BEIIE TaM TBOPUIOCh. ECIM MBI HE XOTHUM
MOBTOPEHUSI ATOTO HETATUBHOI'O OIbITAa, MOXXHO OCTaBUThb BCE Tak, Kak cenyac. [Ipocro
pacuIupuTh KOJIMYECTBO YYAaCTHUKOB — MOXKHO OyJIeT J0CTaToyHO 0€300Je3HECHHO
MOCTYIUTh Tak. MOXeT ObITh, KaK-TO ONTUMHU3UPOBATH CHCTEMY, HO TYT YXKe JIydIle C
CaMUMH YIPABJISIOMMMHA KOMITAHUSMHU TTOOOIIATHCS.

B Onwxkaifmie necsATUIIETHS TEHCHOHHBIE CHUCTEMBI IO BCEMY MHUPY SIBHO OyayT OuYeHb
CHJIBHO MEHAThCS. Kak 310 OyeT mpoucxoauTh?

— B ropuzonte 30-50 €T BHOJHE MOXKHO OKHMJATh MOJHOTO Kpaxa MEHCHUOHHOW CHCTEMBI
KaK COLIMAJIbHOTO KOHCTPYKTA. Y HAIIMX BHYKOB, BO3MOXHO, YK€ He OyJIeT MOHATHS IEHCUH.
Ckopee Bcero, OHMH MPOCTO OyIyT 3HATH, 4TO OalyIika C ACMYIIKOW KOTJA-TO IMOJIydaiu
KaKkylo-TO TaM II€HCHI0 — Hy Hudero cebe! Ha camom pjene NEHCHOHHYIO cCHCTEMY
IPUAYMAIIN B TOM 3KOHOMHYECKOU Mapagurme, KOTopas celyac NOTUXOHEYKY 3aKaHYMBACTCS.
Ha cammurtax BPUKC u IIIOC yke HEOAHOKpATHO 3BYyYaso, YTO HA MAKPOIKOHOMHUYECKOM
ypOBHE HIET Mepelesl MUpa U CMeHa OOIIECTBEHHBIX ¢opmainuid. ToT MHUp, KOTOPBIA
OKOHYATEeIbHO OQOpPMMIICS MO MTOTaM BTOpoii MUPOBOI BOWHBI, M Ta MOJENb Pa3BUTHS, B
KOTOpOM MBI Kuiu nocienaue 80 JieT, NOCTeNeHHOo yXoIAT B npouwioe. [leHcns no crapoctu
WIH 32 BbIpaOOTKY JIET — 3T0, 10 cyTH, (heHomeH nocnennux 80-100 ner. B mocneBoeHHbIE
roJpl 3Ta CHUCTEMA MOLUIA IIUPOKO pacHpocTpaHATbCs No Mmupy. Celyac oHa YXOIUT B
npouutoe. [loHsATHO, 4TO 3aBTpa OHa He ucue3HeT. Ho paHO WM MO3QHO HACTYNUT MOMEHT,
KOrJa TIapagurMa pa3BUTHS YEJIOBEYECTBA CMEHHUTCS C HbIHEIIHeW saubepanbHo-
JeMOKpaTudeckoi cucteMsl. U cam peHoMeH neHcuii OyaeT TMKBUANPOBaH. YTo mpuaer emy
Ha CMCEHY, HE OUYEHb MTOHSTHO.

Ckonbko emé JeT Ka3axCTaHCKas IEHCHOHHAs CHCTEMAa MOXKET IIPOCYyIeCTBOBATh 0e3
KapJIuHaJIbHBIX W3MeHeHni? KakoB e€ 3amac npoyHocTH?

— Emg¢ ner 20 y Hamiell MeHCMOHHON cHUCTEeMbl €cTh. KOHEYHO, €clii HUYEero y>KacHOTO HE
NPOM30UIET — sJIepHON BOWHBI MJIM YETO-HUOYAb CTOJb K€ KaTacTpO(UUECKOro, C MOJIHBIM
paspylIeHHeM KOHTypa MHpa KaK TaKOBOTO M TOTAJBHBIM KpaxoM BCeW (HUHAHCOBOM
cucteMsbl. Eciin MBI HCKITIOYaeM Takue MOTPSICEHUs U OcTaBisieM 0a30BbIN CLEHApHil, YTO BCE
OyneT WATH IUIIOC-MMHYC TakK »Ke, Kak ceiluac, — YYuThIBas Hall CETrOAHSIIHUN
nemorpaduueckuii moTeHnuan:, ropu3oHT B 20 meT y Hac 3akpbiT. A B uueane — jeT 40.
KommgectBo Mosonéxu y Hac Oosbllie, 4eM TeHCHMOHEpoB. [IpaBnma, ecTh HEOOIBIION
nepekoc. baou-0ymeprr [[lokonenue, k koropomy mnpuHaanexar moau 1946-1964 romos
poxxaenusi. — [Ipum. pen.] ceiiuac BBIXOAST HAa NEHCUIO. DTO MHOTOYUCIEHHOE TOKOJIEHUE. A
B OCHOBAHUM NHPaMHJIbl HAJOTOILIATENIBIINKOB, KOTOPbIE KOPMST IIEHCUOHEPOB, YK€ ceiluac
CHUIUT TOKOJICHUE JIIO/IeH, pPOXKAEHHBIX BO BTOpoii mosioBuHe 1980-x u B 1990-e. B 311 romab1
Oobul nemorpadpuueckuit cmaa. «Sma» 1990-x coBmanma ¢ jaeMorpaduyeckMM MPOBAJIOM
Bropoit MupoBoit. IloaToMy ceidac y HaC He COBCEM 310pOBasi Bo3pacTHas nupamuaa. Ha eé
BepLIMHE OyMepbl, KOTOpble AKTMBHO BBIXOJSAT Ha IEHCUIO, U MMEHHO C 3THUM CBS3aHO
MOBBILIEHHE TEHCUOHHOT'O BO3pacTa.

Kak ata cutyanus OyaeT MeHATbCs B OmbKaime roasi?

— MBI ceifyac Kak pa3 MPOXOIMM JTHO JeMorpadudeckoro nposana. B Omwkaiimme Tpu roga
MBI C 3TOrO JHA Ha4YHEM IMOIAHMMATHCA, IIOTOMY YTO Ha PBIHOK TPYJA BBIXOJUT MOKOJIEHUE
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2000-x. ITorom OyayT poxaéuusie B 2010-x u 2020-x. U eciiu mocMOTpeTh Ha TUHAMUKY
pOXIAEMOCTH, TO BBl yBUAUTE, 4YTO ¢ 2000-X y HAC MOJIOKUTENIbHAS POXKAAEMOCTh, KOTOpas
U3 ToJla B TOJ TOJBKO pociia. ITo o3HayaeT, 4yTo B Kazaxcrane B Ommxkaiimme 20 ner 630u-
OyMepbl OyAyT MOCTENEHHO YXOIUTh U3 JAeMorpaduyeckol MUpaMuIbl MO E€CTECTBEHHBIM
NpUYMHAM, 2 B OCHOBaHUU €€ OyJIeT OrpOMHOE KOJIHYECTBO PabOTOCIIOCOOHOM MOJIOAEKH.
Pabounx pyk Oynmer Bc€ Oosbllie, HAJIOTOB TOXKE OYIyT IJIATUTH BCE OOJIBINE, a IEHCHOHEPOB
npu 3ToM OyJeTr CTaHOBUTbcA Bc€ MeHblle. M gemorpaduueckas nupamuga Oyaer
npuoOpeTaTh MpaBWIbHBIN xapakTep. CKopo, B TOPU30HTE TPEX-TIATH JeT, KazaxcTan HauyHET
MOJNTy4aTh «JaeMorpadudeckue AUBUACH L. U 3apabaTeiBaTh Ha 3TOM cTpaHa cMoxeT 20 et
— a B uaeaie U Bce 40.

https://orda.kz/nashi-vnuki-ostanutsja-bez-pensij-chto-budet-dalshe-s-aktivami-enpf-406480/

Orda.kz, 10.09.2025, 3anpemsim 15U uU3biMamb [€HCUOHHbIE
usnuwku, omeemusnu e MuHnmpyoa

B KasaxcmaHe cobuparomcsi MeHsimb eHCUOHHY cucmemy. Pabomamsb Had
amum 6ydem akcriepmHasi epynna, coobwaem Orda.kz.

VY Ka3axCTaHLEB HU3KHM YPOBEHb NIEHCHOHHBIX HAKOIUIEHUH, OCOOEHHO Cpeld CaMO3aHATHIX.
Tak HeIaBHO 3asBWJI NPE3UAEHT CTpaHbl M MOPYYMI MOBBICUTH YCTOMUMBOCTH NEHCUOHHOMN
CUCTEMBL.

MunucTp TpyAa cooduruia, 4To paboTa yke Hayanach.

«Ha mnamel momanke co3gand dKcnepTHyro rpynmy. Cpenw mnpeacTtaBuTened —
3aMecTUTeNn npeaceaarencii HarmonansHoro 6anka, ATEHTCTBA 1O Pa3BUTHIO (PMHAHCOBOTO
pBIHKA, TUTIOC HallMOHAJIbHBIE AKCIepThl. COOTBETCTBEHHO, MbI BhIpaboTaeM OMpe/esIEHHbIE
NOJIXOJbl», CKa3ajla MUHUCTp TpyJa M couzamuTsel HaceineHus Cernana JKakymnosa B
KyJlyapax MakKuiuca.

Y MHUHHCTpaA IOMHTEPECOBAIIUCH, MOTYT JIM 3aIIPETUTh U3bIMaTh AeHbIM U3 EHIIO.

«IIpexneBpeMeHHO 03BYYMBATh 3a BCIO 3KCHEPTHYIO Tpyminy. MuUHHCTEPCTBO Tpyaa Oyner
paboTare Haa TeM, YTOObI HE TOJBKO MBI BBIXOIMIN U TPAHCIUPOBAIU. BynyT BBIXOAMTH K
BaM JKCIIEPTHI 10 BCEM HampaBieHUsIM», 1obaBuia Ceetnana JKakynosa.

Ha gusx rmaBa Hambanka Tumyp CyneliMeHoB npenynpenni, yto aktuBel EHII® OyayT
AaKTUBHEE MEPEBOANTH B YaCTHOE YIIPABICHUE — M YTO 3TO MOJKET BBI3BATH «OIPEACICHHBIN
HIOK». DKOoHOMUYeckHii 0003peBatenb Orda.kz BeIICHWMII, K YeMy FOTOBHUTHCS Ka3axCTaHIAM M
HE BBUIETSAT JIM UX IEHCUOHHBIE HAKOIUIEHUS B TPYOy.

https://orda.kz/zapretjat-li-izymat-pensionnye-izlishki-otvetili-v-mintruda-406507/
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Kypcue-Y36ekucmaH, 10.09.2025, [leHCUOHHbLIU e803pacm @&
Y36ekucmaHe nnaHupyemcsi noebicumb

B Y3bekucmaHe npednazaemcs roebiCUmb MUHUMAabHbIU [MEeHCUOHHbIU
go3pacm 0o 63 niem 0OnA Myx4uH u 58 nem O0Ona xeHwuH. O6 amom Kursiv
Uzbekistan coobwun pykoeodumersnb npecc-cryxbbl  [MeHCuoHHo20  ¢hoHOa
baxpudouH 3usimos.

«JTO TOKa TpeNIOKEeHHEe, a HEe OKOHYATENbHOE pelleHrne. Bompoc o MOBBIICHUU
MEHCHOHHOTO BO3pacTa CHauaja OyJeT BBIHECEH Ha OOIIECTBEHHOE OOCYKIEHHE», — CKa3ajl
OH.

Ha ceromus BbIXOJ Ha MEHCHIO B Y30EKHUCTAaHE sl My»KYUH cocTaBisieT 60 et (pu 25 net
cTaxka), Juis skeHIH — 55 et (20 jet craxa).

B wurone storo roma MexayHapoaHslid BamoTHbIN (oHA (MB®) npemmoxun Y30ekucrany
MOBBICUTH IT€HCHOHHBIN BO3pacT. B (I)I/IHI/IHCTI/ITYTG OTMCTHIIM, YTO INCHCHUOHHAasA CHCTEMaA
HyXmaercs B pedopmax. be3 Hux ee pabora Oyner MEHee YCTOWYMBOM, 4TO HE IMO3BOJUT
o0ecrieynBaTh MOKWIBIM y30€KHCTaHIIaM JOCTONHBIN YPOBEHb BBITLIAT.

Yepes nexotopoe BpeMs [leHcHMOHHBIN (OHI 3asiBUJ, YTO B PECIyOIMKe MOKa HE MPUHSIN
PCIICHNA O MOBBLIIMNICHUN ICHCUOHHOT'O BO3pacCTa.

«IIpoBonumasi paboTa HaXOAWTCS HA CTaJuU M3Y4YEHUsS, aHajau3a M BbIPAOOTKHU
MPEIOKEHHI», — 3asSBUIN TOT/Ia B OPraHHU3AIIHH.

Panee Kursiv Uzbekistan mucain, 9To ¢ Hayana uroyisi B Y30€KHCTaHEe BBIPOCIIH TTIEHCHH.

https://uz.kursiv.media/2025-09-10/pensiyva-uzbekistan-vozrast/

HoBOCTM NeHCMOHHOW OTpacnun CTpaH AanbHero 3apyoexbs

KpacHasi BecHa, 10.09.2025, UcnaHusi 3aHsina nocsieOHee Mecmo 6
EC rno ypo8HIO NeHCUOHHbLIX HaKonaeHuu

UcnaHus 3aHsina 39 mecmo 8 Mupo8om pelimuHee o ypPOBHIO NEHCUOHHO20
obecrnieyeHusi, mpemuti 200 noopsi0 3akpennss 3a cobol no3uyuw cmpaHbl ¢
HauxyOwum roka3amersniem 8 Esponetickom cor3e, nuwem ucraHckoe u3daHue
ElPeriodico 10 ceHmsabps Ha oguyuanbHOM rnopmarie.

[To mamapiM ['moGampHOrOo mercuonHoro uHuekca 2025 (GRI), moarorosmenHoro Natixis
Investment Managers coBmectHO ¢ CoreData Research, mocrosiHHas uHpasnus, crapeHue
HACEJICHUS W CIIO)KHAS OSKOHOMHUYECKAas CHUTyalusl OCJIa0JIIOT CIHOCOOHOCTh TPayKIaaH
TUTAHUPOBATH BBIXOJ] HA TIEHCHIO.

B ordere, B KkOoTOpoM aHanu3upyroTcs 44 cTpaHbl Ha OCHOBe 18 moka3zareneii,
CTPYNIMPOBAHHBIX B YETHIPE TOIWHACKCA — (PUHAHCHI, MaTepUabHOE OJIATOCOCTOSHUE,
3IPaBOOXPAaHEHHE W KA4YeCTBO KM3HH, HA MEPBOEC MECTO B 3TOM roiay Beinuia Hopeerus c
nokazateneMm 83%, 3a neit cinenyrot Upnanaus u Beitapus.
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Wcnanus c pesynbrarom 48 u3 100 Tperuil roa noapsij COXpaHsAeT CTaTyC CTPaHbl C CaMbIM
HU3KUM PEUTUHIOM B EBpOIEiCKOM COr03€ IO YPOBHIO BbIXOJIa Ha IeHCHI0. OTMEeYaeTcs, 4To
cTpaHa oTcTaeT oT oT Mekcuku u Poccun, KoTopele yinydimiy ¢cBou no3uuuu B 2025 roay.

Tem He MeHee cTpaHa JEMOHCTPUPYET MPOTpecc MO HEKOTOPbIM MokazaTessaM. B muaekce
300POBbA HUcmanus IIoaAHsAJIaCh HAa IMATOC MECTO IIO oxcn,uaeMoﬁ MPpOAOJKUTCIIbHOCTH JKU3HU,
HaOpaB 94%. Taxke ynydIIWINCh MOKa3aTeNM J0XOJa Ha JyIly HACEJIeHHs, PaBEHCTBA
JIOXOJIOB M COKPAILEHUS TOCYIapPCTBEHHOTO J0JITa.

Uccnenoanue mokasano, 4yto 43% WMHBECTOPOB CUHMTAIOT, YTO JJIs OOECIEYCHUST HAJIeKHOMN
NEeHCUU TOTpedyercs «4ayZo». 66% yTBEpKIAlOT, 4TO CTaJd MEHbIIE OTKIAbIBaTh H3-32
CTOUMOCTH KH3HH, a 78% MpHU3HAIOT, YTO (PMHAHCHPOBAHME MX MEHCUU BCE OOJIbIIIE 3aBUCUT
OT UX COOCTBEHHBIX PECYPCOB.

K Hanbosnee 3aMEeTHBIM pHUCKAM OTHOCATCA IOCTOSHHAas WHQIALUSA, JAaBICHHE Ha
rOCyJapCTBEHHBIE NEHCUOHHBIE CHCTEMBI, PacTyLIMi TOCyAapCTBEHHBIM JOAr U CTapeHHE
HaceneHud. Oxupaercs, 4to B cTpaHax OpraHuzalid 3KOHOMHYECKOIO COTPYAHUYECTBA U
pazButust (OOCP) nonst mui B Bo3pacte 65 JIeT U cTapiie B COCTaBe paboTaoIEero HaceIeHus
yBemmuures ¢ 32,5% B 2024 roxy 10 59,3% B 2050 roxy.

Wcnanus, kak v OONBIIUHCTBO cTpaH EBpombl, CTONKHYIACh C AUIEeMMOii: OyayT iu uepes 20
JIET JOCTOWHBIC TICHCHH, KOT/Ia BCE MPEICTABUTEIN IMOKOJICHUs 030u-OyMepoB BBIMIAYT Ha
MEHCHI0? Y CTOMYMBOCTh NMEHCHUOHHOM cucTeMbl B Mcmanuu crajla OOHUM U3 KPYMHEUIINX
SKOHOMHUYECKUX M COLMAIBHBIX cropoB. [lpu Hamuuuu Gonee 10,3 MWITHOHA aKTUBHBIX
MOCOOHI U eKEMECSIUYHBIX PacX0J0B, KOTOpBIE Yxe MpubmmkaTes kK 13,62 Munnuapaa espo
(1,35 tpnH py0.), JaBieHHEe Ha cOLMAIbHOE OOECIIEUeHNE CTAHOBUTCS BCE 00Jiee CEphE3HbIM.
Hanuonaneneiif uHcTuTYT cratuctukd (INE) npornosupyer, uro k 2050 romy 30%
HaceneHus: Mcmanum Oyper crapmre 65 ner. TeHneHIus, KOTOpas CTaBUT IO COMHCHUE,
CMOXKET JIM CHUCTEMa Yepe3 HECKOJIbKO JAECATHIETHH rapaHTUPOBATH IEHCHH, aHAJTIOTMYHbIE
HBIHEIITHHM,

https://rossaprimavera.ru/news/c83e05{3

Allinsurance.kz, 10.09.2025, lNokoneHue Z 8 CuH2anype: onmumMu3m
6e3 NeHCUOHHOR20 nylaHa

CoenacHo ornpocy «@uHaHcosoe bydyuwee SG60», npogedeHHOMY o 3aKka3sy
Prudential Singapore, 4ymb 6onbwe nonosuHbl rnpedcmasumersield MoKoneHuss Z
(51%) ysepeHbl, ymo cmo2ym obecrieyumpb cebe OOCMOUHYI XU3Hb 8 bydyuwem:
ornnaqyueamb MEOUUUHCKUE pacxo0bl, MOBCEOHEBHbIE HYyXObl U 8bIUMU Ha MEeHCU C
Heobxo0uMbIM yposHeM huHaHcosou be3ornacHocmu.

OnHako WHCCIENOBAaHUE BBISIBUIIO TPEBOXKHBINA pPa3pbiB: OOJBIIUHCTBO TPEIACTaBUTENECH
MOKOJIEHUS] Z HE MMEIOT IEHCHOHHOTO IUIaHA. JTO 03HAYaeT, YTO ONTHMHU3M B OTHOLICHUH
JONTOCPOYHON (PHHAHCOBOW YCTOMYMBOCTH YacTO HE MOJAKPEIUICH peaJbHbIMU JEHCTBUSMU U
CTpaTerusIMHU HAKOIUICHHUS.

KoHTpact Mexny ONTUMU3MOM U pPEabHOCTBIO

Onpoc moguepkuBaeT O0COOEHHOCTh TMOKOJEHHsS Z: BBICOKash YBEPEHHOCTh B COOCTBEHHOM
OyaymieM TpH HHU3KOM YpPOBHE TMPAKTUYECKOW TMMOATOTOBKH. MOJObIe JIOIU BUIAT
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MEHCUOHHOE O0ecleyeHne CKopee KaK TEOPETHYECKYI0 BO3MOXKHOCTh, HYeM Kak
HEOOXOAMMOCTb YK€ CETOJTHS.

AHAJIUTUKU OTMEYAIOT, YTO OTCYTCTBUE MEHCHOHHOTO MJIAHUPOBAHUS MOXKET CO3/1aTh PHUCK
(¢buHAHCOBON YSA3BUMOCTH, OCOOEHHO € YYETOM pPOCTa CTOMMOCTH 3APAaBOOXPAHEHHUS U
YBEITUYEHUS TPOJOJKUTEIBHOCTH KU3HU.

3HaveHHe cTpaxoBaHUs U (PMHAHCOBOW TPaMOTHOCTH

Jlist CHMKEeHHs 3TOTO pHCcKa HeoOxoauma Oojee akTHBHas pabora B 001acTé (puHAHCOBOI
IPaMOTHOCTH U TIONYJIAPU3AIMHM CTPAXOBBIX W HAKONMTEIBHBIX NMPOAYKTOB. CTpaxoBaHHE
KHU3HHU, ICHCUOHHbIE aHHYUTETHl M JIOJITOCPOYHBIE HAKONMHUTEIbHBIE MPOrPaMMBbl MOTJIU OBl
CTaTh MHCTPYMEHTAMH, TO3BOJISIOIIMMH TTOKOJICHUIO Z TPEBPATHTh ONTHMHU3M B PEAbHYIO
¢uHAHCOBYIO OE€30IIACHOCTD.

[IpenacraButenn Prudential Singapore moadepkuBarT, YTO paHHEE IUIAHUPOBAHHUE
o0ecrieynBaeT 3HaAYUTENbHBIN 3()(heKT, TaK KaK MO3BOJSIET BOCIIOIB30BATHCS IPEHUMYILECTBOM
CJIOKHBIX TIPOIIGHTOB M THOKO aJanTHPOBATHCS K W3MEHEHHSM B SKOHOMHUKE W JIMYHBIX
00CTOSTENILCTBAX.

Ompoc Prudential Singapore moka3bIiBaeT, 4To MOKOJIEHHE Z TOTOBO CMOTPETh B OyIyIIee C
MO3UTHBOM, HO HY’KJIA€TCS B MHCTPYMEHTaX U 3HAHUAX, KOTOPBIE MOMOTYT 3TOT ONTHUMH3M
IpeBpaTuTh B peajbHOE (puHaHCOBOe Onaromoiyuue. /st cTpaxoBOMl HMHIYyCTpUU 3TO
OTKpPBIBAET 3HAUUTENbHBIN TMOTEHIMAN: MOJOI0€ TMOKOJIEHUE — BaXXHBIH CETMEHT IS
pa3BUTHSI TPOAYKTOB, OPUEHTHPOBAHHBIX HA JIOJITOCPOYHYIO 3aIIUTY ¥ HAKOTUICHHS.

https://allinsurance.kz/news/khronika-covid-19-obshchestvo-ekonomika-finansy/24426-
pokolenie-z-v-singapure-optimizm-bez-pensionnogo-plana

CmpaxoeaHue ce2o0Hs, 10.09.2025, CmapeHue HacesieHusi 8 A3uu:
8bI308bI U 803MO)XXHOCMU OJ1s1 cCmMpaxoeujuKkos

[No OaHHbIM Swiss Re, demoepaghuyeckuli cdgue 8 A3uu cmaHo8umcsi 0OHUM
U3 KIIroYesbIX hakmopos mpaHcgopmayuu cmpaxogozo pbiHka. B 2000 eody nuwb
6% HacerneHusi peauoHa bbinu cmapwe 65 nem. K 2025 200y ama 0onsi docmueHem
npumepHo 10%, a kK cepeduHe cmoriemusi npoaHo3upyemcsi pocm rnodmu 00 20%.

Takas TUHAMHKA 03HAYAET, YTO OJUH W3 TSATH JKUTENeH A3uu OyeT OTHOCUTHCS K KATeTOPUU
MOXKHMJIBIX JIFOZCH, YTO OKaXeT OECTpEIeICHTHOE BIIMSHHE HA CHCTEMY 3IPaBOOXPAHCHHS,
MIEHCUOHHOE 00ecIieueHNe U JJOITOCPOYHOE CTPAXOBOE TIAHUPOBAHUE.

B mectucrpanuyHoM aHanuTH4yeckoM JokyMeHTe «TenaeHuuu B chepe KU3HU U 340POBBS:
crapeHrne B Asuu. CTpaTermuecKHil pacder JUIsi CTPaxOBIIMKOB)» JKCHEpTHl Swiss Re
paccMaTpUBalOT HE TOJIBKO CTATUCTHKY, HO M €€ MpakTHYecKoe 3HadeHue A Ou3Heca.
ABTOpBI OTMEYAIOT, YTO POCT YMCIIAa MOKHUIBIX OTpeOHUTENeH TpeOyeT MepeoCMBbICICHUS BCE
9KOCHCTEMBI 3alUThI: OT MEAUIMHCKOIO CTPAXOBaHMs M MPOrPaMM J0JITOCPOYHOTO YXOAa J10
IPOAYKTOB IEHCMOHHOT'O M HACJIEACTBEHHOTO INIAHUPOBAHUS.

Cwmena moTpeOHOCTEH 1 MPOOEITbI B 3aITUTE

XoTd CIIpOC Ha TaKWUC PCIICHHUA OYCBUIACH, NpCjlaraCMbIC IMPOAYKTBI 3a4YaCTyrO HC
COOTBETCTBYIOT peaJbHBIM MOTPEOHOCTSAM MOXWIBIX Jroaei. [lo HaGmonenusim Swiss Re,
MHOTHUEC KIIMCHTHI CTAJIKUBAIOTCA C 6apbepaMI/I AO0CTyIa: UM CJIOKHO JOBCPATH IMOCTABIIUKAM,
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YCIIOBUSL TIONMCOB BBINVISAIAT 3alyTaHHBIMH, a JAUCTPUOYIIMOHHBIE KaHAIbl OCTAIOTCS
HEYJAOOHBIMU. AHAIUTHKU MTOAYEPKUBAIOT, YTO UMEHHO HEJOCTATKH B ITUCTPUOYIHMH, a HE B
MPOIyKTOBOM JIMHEIKE, Yallle BCEr0 OrpaHU4YMBAIOT IPOHUKHOBEHUE CTPAXOBAHMSL.

[Tpr 3TOM NPUOPUTETHI CaMUX KJIMEHTOB MEHSIOTCSA IO Mepe cTapeHus. Ecim Moiiojabie
OPUEHTHUPYIOTCS Ha CTPAXOBAaHUE OT HEOTIOKHBIX MEAUIIMHCKHX CIIy4aeB, TO JIFOJIU CTAPIIETO
BOo3pacta OoJbllle 0OECIOKOEHBI MOCTOSHHBIMH PAacXOJaMH Ha JiedYeHHE, HEOOXOIMMOCTHIO
JOJITOCPOYHOTO yX0/Aa U (PMHAHCOBOW OE30MMACHOCTHIO CEMBH.

OnbIT IpyTUX CTPAH U MPAKTUYECKUE KEHUCHI

Swiss Re mnpuBOOUT mpuMephl YCHEIIHBIX pelleHud B JApyrux peruonax. B Kopee
CTPaxOBIIUKH 3aIlyCTWIM CIIELMAIM3UPOBAHHBIE NMPOAYKTHI IO CTPAXOBAHUIO KPUTHUECKHUX
3a00JIeBaHUN C YNPOIIEHHBIM aHJIEPPAUTUHIOM U MTHOBEHHBIMM BblTUIaTaMu. Bo @paniun
aKLEHT ObLJI ClIeJIaH Ha aJJalTalUI0 NEHCUOHHBIX U MEIUIUHCKUX IPOrpaMM K MOTPEOHOCTAM
CTapLIETO MOKOJIEHMUs. JTU KEHChl MOKA3bIBAIOT, UYTO aJanTalysl CyIIECTBYIOLIUX PEIICHUIN
MO/ KOHKPETHYIO ayJuTOpuI0 4acTto 3(dekTuBHEe, yeM pa3padoTka abCOMIOTHO HOBBIX
IPOAYKTOB.

BpI30BBI aHeppaliTUHTA U IIEHOOOPA30BaAHUS

OfHUM M3 KIIOYEBBIX BBI30BOB OCTAa&TCsl OanaH MEXAy AOCTYHNHOCTbIO U (DPMHAHCOBOU
YCTOMYMBOCTBHIO. bosiee BBICOKMI BO3pacT KJIMEHTOB U COIYTCTBYIOLIUE PUCKU MPUBOAST K
pPOCTY CTOMMOCTH CTpaxoBOM 3amuThl. YUTOOBI COXpaHUTh HOPT(ETs KaueCTBEHHBIM,
CTPaxOBILMKAM MPUXOJUTCS UCKAaTh KOMIIPOMUCCHI B aHJIeppalTUHTEe. 3/1€Ch HA MEPBBIN MJ1aH
BBIXOAAT TEXHOJIOTMM: YMPOIUEHHBIE MNPOLEAYPBl MOANUCAHMS, IOLIATOBHIE IIIATEXKH U
CEPBUCHI C 100aBIEHHOW MEIUIIMHCKON IEHHOCTHIO.

Ponb rocynapctsa u obmiectsa

Swiss Re moguépkuBaer, 4To 9KOCHUCTEMa CTapEHHs HE OTPAaHMYMBACTCS JIHIIL CTPAXOBBIMHU
KOMIaHUsIMU. B He€ BXOIAT rocyaapcTBEHHbIE MHCTUTYTHI, CeMeiHble M He(dopMallbHbIE
CTPYKTYpHl moanepxku. [lapTHEPCTBO € TrocynapcTBEHHBIMH IPOTpaMMaMH CIIOCOOHO
yCUIUTb 3P PEKT CTpaxOBaHUs U MOBBICUTH JOBEPHE HACEICHHUS.

[TepcnexTrBbI

AHaJIUTHKM J€NaloT BBIBOJA, YTO a3MaTCKUE CTPAXOBIUMKH JIOJDKHBI JE€HCTBOBAThb
CTpaTeTUYECKH W CPOYHO. DKOHOMHKA cepedpa OTKpPBIBAET OTPOMHBIE BO3MOXKHOCTH, HO
TOJIBKO JUIsSl T€X, KTO CyMeeT aJallTUPOBaTh CBOU NMPOLYKTHI, IPEOJOJIETh IICUXOJIOIHUECKUE
Oapbepbl KJIMEHTOB M BHICTPOUTH HOBbIE KaHAJIbl B3auMOecTBusl. Kak oTMedaroT sKcrepThl
Swiss Re, «amanramus CymiecTBYIOIIMX HPOAYKTOB C HCHOJIb30BAHHMEM IOHATHBIX
BO3PACTHBIX COOOIICHUH 3a4acTyio HaéT Oosblie 3¢ GEeKTOB, 4eM 3aIyCK COBEPUIEHHO HOBBIX
PELIEHUI».

https://www.insur-info.ru/press/204340/
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AnumHubill mpeidep, 10.09.2025, KpunmouHdycmpusi: cdsuz 8
CMOPOHY UHMez2payuu ¢ UHCMmumyuyuoHaslbHbIMU CMpyKmypamu u
MeHCUOHHbIMU cucmemamu

Aecmpanus u CLUA cmanu nepedosbiMu ripumepamu: 8 Aecmpanuu bupxu
Coinbase u OKX npoodsuzarom KpunmornpoOlyKmbl O MeHCUOHHbIX (bOHOO8,
oxeamabigarouux 25% ecel MeHCUOHHOU cucmembl cmpaHbl, a 8 CLUA cHamue
oepaHu4dyeHul 0ns Kpunmoakmueos 8 rnaHax 401(k) conpogoxxdaemcs 3aryCcKom
mokeHu3upogaHHoeo 3osoma ($1,6 mnpd) u pacwupeHuem docmyna 4epes
npoekmael 8pode SmartGold u Chintai.

OTn wmwarn uAyT B pycle NOIUTHKU agMuHucTpauuu JloHanpaa Tpamma, akTUBHO
JETUTUMHU3UPYIOUIEH KPUIITOBAIIOTHI B IEHCUOHHBIX MPOAYKTaX H YacTUYHO — B
TEOINOJINTUYECKUX CTPATErusaX (HampuMep, MPOEKT M0 TOKEHU3ALUU 3eMJIU B cekTope [aza).

BTC Boipoc Ha 3,3% — 10 $112,4 teic., ETH — cokparuics Ha 0,5%, 1o $4,3 thic. [Iputoku
B KPHUIITOMPOAYKTHI B $2,5 MIIp/ B IPOIILIYIO HEAETIO CMEHIIUCH OTTOKOM B $0,4 Mutp.

Trust Wallet 3amyctun toproemto TokeHuzupoBanHbIMU akiusmMu u ETF, a IltyTtraprckas
Oupka mpeacraBwia IuaThopMmy Seturion Ui pacdy€TOB C HCIOJIB30BaHMEM IM(PPOBBIX
aKTMBOB W HAJIMYHBIX BHYTpU OnokueitHa. Toyota m Avalanche cTtposT OyOKuelH s
ympaBieHus: poOOTaKCH ¢ MOJHOM (PMHAHCOBON MPO3PAYHOCTHIO M TPEKHMHIOM BBIOPOCOB —
Bc¢ B paMkax onchain-momenu.

Perynsropsl menstor puropuky. SEC u CFTC oduuunanbHO TOMYyCTHIIN CIIOTOBYIO TOPTOBIIO
KpUIITOAKTUBAMHU Ha PEeryJMpyeMbIxX Iiomaakax, Bkitodas Nasdag u CME. CFTC rtaxxke
npenoctaBuiaa JIeroTel Polymarket, curnammsupys o0 OTKpBITOCTH K HOBBIM (opmaTam
KpuntopruHaHCOBBIX KOHTpakToB. B EC Jlarapa mpusBaiia 3akpbITh IOpUAMYECKHE Operin
MiCA B OTHOUICHHH HHOCTPAHHBIX CTEHOJKOWHOB, OIAacasiCh KOHIEHTPALUU PUCKOB H
HEXBaTKU PE3epBOB B 30HE €Bp0. OJTHOBPEMEHHO YKPaMHCKHUH MapjaMeHT MpOrojocoBall 3a
3aKOH O KpUINTOAaKTHBaxX (246 TONOCOB «3a»), 4YTO OTKPHIBAET NYyThb K IIOJHOMY
pEryJIMpoBaHUIO OTPACiIU B CTPAHE.

Kpunronnaycrpusi: caBur B CTOpOHY MHTEIPAllUM ¢ MHCTUTYLIMOHAJIBHBIMU CTPYKTypaMu U
[IEHCUOHHBIMHU CUCTEMaMU

Komenék WLFI Jlxxactuna Cana nonain B 4€pHBIM cIUCOK ociie nepeoaa 50 MIIH TOKEHOB
Ha $9 M. Komanna, BeICTynaromas NpoTuB qeO0aHKWHTA B TPAAUIIMOHHBIX (PMHAHCAX, MOTJIA
MPEANPUHATE MEphl I yaepxkaHus 1eHbl TokeHa. [locie nmuctuara WLFI noxemesen Ha
19% — no $0,185. IIpu 3TOM majeHHWe OT MUKOBBIX 3HaYeHWH coctaBmio 60%. IIpoekty
TaKXe He MoMoriio ckuranue 47 muH TokeHOB ($8,5 mutH) xomuccuonubix. Omnako Cax
YTBEPIKJIA€T, YTO BBINMOJHWI TeCcTOBYIO Tpan3akiuio Ha HTX. OH nomuepkHys, 4TO HE
cobupaics coBepmath nokynku winu npogaxu WLFI. Can nmotpe6oBan pa3d10kupoBaTh €ro
TOKEHBI. J[PKAaCTMH BJIOXWJI B TPOEKT Ha paHHed crtaguu $75 wmumH. OH ocTaBasics
KPYIHEHIIINM UHBECTOPOM J0 NOKynku Gougom u3 OAD Aqual TokeHoB Ha $100 miH. Can
TaKxke JuaupoBan no konudectBy TokeHOB TRUMP Bo Bpems kpunrtoyxuna. [lo njaHHbIM
Arkham, Ha xomenbke J[xactuna — 545,1 mutn WLFI ($101 mun). Onnako emé 1 ceHTOpst
miatdopma mokaseiBaia 3 mupa WLFI ($555 mun).

HItytraprckas Oupka 3amyckaeT NaHBEBPONEHCKYyI0 pacuéTHyio IuiathopMmy  Uis
TOKCHH3UPOBAHHBIX aKTHBOB. [lmardgopma Seturion opueHTHpoBaHa Ha OaHKH, OPOKEPOB,
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TOPTOBBIE TUIOIIAAKH U TUIaTOopMBbl TOKeHu3auu. Hemenkast 6upxka pa3zpadarbiBaiia IpOIyKT
B T€UEHHE HECKOJbKuX JieT. B 2024 romy ero tectTupoBaiy BeAyIIHE €BpOICHCKUE OAHKU B
pamkax OnokueiiH-ucnbitanuit EIlb. Cucrema mnonpnepkuBaeT mNyONIUYHBIE U YaCTHBIC
0JIOKYEHHBI C BO3MOXHOCTBIO NPOBEICHUS pacu€ToB B JIEHbIaX LIEHTPAIbHOTO OaHKa WIH
HAJIMYHBIMU BHYTpH OJOKYeiHa. PemeHne mo3BoauT 3koHOMUTH 10 90% Ha pacuérax. [Ipu
9TOM €BpOIICIICKHE TOProBble MIOLAAKH C MOMOLIBbIO Seturion CMOTYT IpeJlaratb TOPrOBIIO
TOKEHU3MPOBAHHBIMU aKTHBaMu 0e3 cobcTBeHHOM nuuen3un DLT. EIIb B 14-it pa3 obcynun
nudposoit eBpo ¢ KomMurerom mo 3KOHOMHUYECKHM M BAJIOTHBIM BoIpocam EBporelickoro
napiamenTa. YieH npasienus ELD Ilsepo UunoimoHe oTMeTusna ero IOCTYHHOCTb JaXe B
ciydae c6oeB. OJHAKO MapiaMEHTApHM BBIPAXKAIOT ONACEHUs M0 IOBOJY HapyLICHUH
KOH(pHIEHIIMATBbHOCT U ymiepba uacTHoMy cekTtopy. Ileep Ilummm (eBpockenTuku
«ITatpuotel 3a EBpomy») kputukyeT koHTpoias EI[b B ycTaHoBiIeHMM nMMHUTa Ha cyeTa
II0JI30BATENIEH.

[Tyonuanbie kommanuu jgocturyii 1 muiH BTC (4,8% smuccun) wa $113 mupa. U3 186
KoMmIaHuid Ha Strategy mpuxomurcs 63,6% Bnagenus — 636,5 teic. BTC ($72 mapx). D10
coctaBisieT 3% ot obmero npempioxenus BTC B 21 M moHet. Komnanusi 3HaUUTENTHHO
omnepexxaer maitHepa MARA Holdings — 52,5 teic. BTC (85,9 mupn) n koukypenTta Strategy
— XXI, pnaneromero 43,5 teic. BTC ($4,9 mupna). Ocranpabie 183 myOinyHbIe KOMIAHUH,
Briarouass Tesla m Trump Media, Bmageror 271 Tteic. BTC ($30,6 mupna). IlpuBatHbie
kommanuu Biajaeot 295 teic. BTC ($33,3 mupn), npasutensctBa — 526,3 teic. BTC ($59,5
wipn), oupsku 1 BTC-ETF — 1,6 mia BTC ($184 mupn), a DeFi-cexrop — 242,9 te1c. BTC
($27,5 mupn). CymmapHO Ha 3TH KaTeropuu npuxoaurtcs 3,7 muH MoHet ($417 mipn), wim
17,6% ot Bceit amuccuu BTC.

Tpamm 00QyMBIBae€T IUIAaH TIOCICBOCHHOTO pa3BUTHS CceKkTopa ['a3a, BKIIFOUAOIIUI
ToKkeHu3upoBaHHble 3emuu. The Washington Post coobmaer, uTo amepukaHcKas
aIMUHHCTPAIMS pacCMaTPUBAeT B3ATHE TOJ] KOHTPOJh cekTopa ['aza murmMmyMm Ha 10 Jer.
CIIIA namepeHBI MPEBPATHTh TEPPUTOPUIO B KypOpPT M TexXHOJormueckuil meHtp. Ilman,
pa3paboTaHHbIi coBMecTHO ¢ M3pamiiem, mpesamnonaraer 100pOBOIBHOE TIEpECENIeHne 2 MIIH
yenoBek. Mim Oyzer mpepocTaBieH nU(ppoBOil TOKEH B 0OMEH Ha MPABO MEPECTPONKH CBOCH
coOCcTBeHHOCTH. JKHTENH CMOTYT HCIOJNB30BaTh €ro Ul Tepee3ia B JAPYyroe MeCTO WIIH
MO3JIHEE TOJIYYUTh KBAPTUPY B OJHOM M3 6—8 HOBBIX «yMHBIX TOpoaoB ¢ MWy, koropsie
Oyayt moctpoensl B ['asze. [lanecTuHIbl, KOTOphIe yenyT, noiydar $5 Teic. cyOcumuun Ha 4
roja Juis apeHabl W nuTaHus. Kaxaelidi oThe3d COKOHOMHT $23 ThIC. MO CPaBHEHHIO CO
CTOMMOCTBIO BPEMEHHOTO KHJIbSI U YCIIYT )KH3HEOOCSCTICUCHUS IS TEX, KTO OCTAETCs.

Maitnep Gryphon Digital Mining oO0beaMHUTCS C KOMIaHUEH, cBA3aHHOM ¢ Tpammamu.
AKIMOHEPH! O00pWIIN CIIUSHUE, TIPU 3TOM MEPBOHAYAIBHOE COTJIANICHNE ObLIO JOCTHTHYTO
em€ B mae. Gryphon npoBeA€T 0OpaTHBIN CITUT (KOHCOMUIAINIO) OOBIKHOBEHHBIX aKIMH B
cooTHomieHMH 5 k 1. B pe3synbpTate MX KOJIMYECTBO B oOpamieHMM — 0e€3 yuéTa HOBBIX
BBIITYCKOB, CBSI3aHHBIX CO CIIEIKON — cokpartutcs ¢ 82,8 miH 10 16,6 MiaH. 9TO HEOOX0AUMO
Ui cobmmoeHnst TpeOoBaHui 1Mo TUCTUHTY Ha Nasdaq, KOTOpPBI COCTOUTCS 2 CEHTAOPS 101
tukepoM ABTC (American Bitcoin). 20% xomnanuu OyayT npuHamiexaTs American Data
Centers. B pamkax cnenku Jonanen Tpamn-muaammii u Opux Tpamn (3ansn moct CSO
American Bitcoin) coxpanunu nonu B komnanuu. B aBrycre The New Yorker onenuBan
nomo chiHoBeil Tpamma B MaitHuHroBoit ¢upme B $13 mun (0o6opymoBanue). OmHako B
cilydae BhIXOJa Ha OUPI)KY OHM IIPOTHO3MPYIOT OIICHKY Ha ypoBHE $79 MIIH.

66



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

I'y6epnarop KamudopHun 3amycTHT caTUpUYECKHMH MEMKOMH «Koppymuuu Tpammay.
Hemokpat ['3Bun Herocom Hazpan JloHanbaa Tpamma OIHUM U3 BEIMYANIINX MOIIEHHUKOB
coBpemennoctu. Jloxoasl ot Trump Corruption Coin HampaBAT Ha THepepacHpeieicHHue
n30upaTenbHBIX OKPYTroB W pabory c¢ m3buparensmu. B aBrycre The New Yorker omnenun
KPHUIITOBAIIOTHBIE JOXOAbI ceMbH TpammoB Oonee vemM B $2 wuipn. CeromHs Takxke
CTapTOBAJIM TOPTH TOKEHOM MpoekTa cembu TpammoB — World Liberty Financial. On 3ansin
23-e MecTo Ha KpuNTOpbIHKe ¢ Kanutainuzauuei $30,7 mapa. CoriacHo nanHbsiM Polymarket,
BEPOATHOCTh 3amycka TokeHa ryOepHaropa Kamudopuum B centsiOpe cocrasisier 20%.
HerocoM siBisieTcst TuaepoM B TOHKE 32 BBIIIBIDKEHUE OT JEMOKpPATOB Ha BeIOOpax 2028 roma
— 32%. On 3HauuTenbHO omnepexkaeT Anekcanapuio Okacuo-Koprec (10%). BepostHocTb
u30panus [3BuHA mpe3uneHToM oueHuBaercs B 19%. OH ycTynaer TOJbKO peciyOIuKaHILy
— pune-npesuaeHty Jxeit Jlu Bancy (28%).

Topru WLFI craproBanu, “Oymaxnas npuObuis” TpammnoB nepeBanwia 3a $5 mupn. Panaue
uHBeCcTOphl Mokynanu TokeH mo $0,015. B mepBeie MuHyTHI TOproB TokeH moctur $0,46,
OJTHAKO TOCTENCHHO cKoppekTupoBaics Ha 47% — no $0,243. World Liberty Financial
paszbmokupoBana 24,7 mapna uz 100 mapa npemaioxeHus: MOHET. TOKeH 3aHsu1 24-¢ MecTo 10
kanuranu3amuu ($6 mipa) Ha KpunrtopbiHKe. [Ipm 3TOM MOJHOE NpeUIOKEHHE TOKEHOB
cocraBimsier $24,3 wmupn (15-e mecro). Pa30iokupoBaHHBIE TOKEHBI —PAaCHpPEACISITCS
cienyromm obpazom: World Liberty Financial, Inc — 10 mupx WLFI ($2,4 mapn); AltS
Sigma Corporation (kasznaueiictBo) — 7,8 mupa WLFI ($1,9 wmupn); IMognepxkanue
JUKBHAHOCTH W MapketmHr — 2,9 mupa WLFI (80,7 mupn); YyactHukam myOnuaHON
nponaxu — 4 miupa WLFI ($1 mupn). Cornacuo caitty World Liberty Financial, DT Marks
DEFI LLC u unenbl cembu TpammnoB Bunagenu 22,5 mapn WLFI (85,5 mupm). Ommako
KOMIIaHUS 3asBUJIA, YTO aKTHUBBI €€ OCHOBATENEH OCTAIOTCS 3a0JI0KUPOBAHHBIMHU.

ETP-dounst Bnageot 7% ot obiero npemioxenus Bitcoin B 21 muH MoHeT. X cOBOKyMHbBIE
3anacel npeBbicw 1,47 mita BTC ($162 mupn). ETF-¢onasr u3 CILIA nmuaupyroT o o0bémy
— 1,29 miua BTC ($142 mapg). IBIT ot BlackRock kontpomupyer 746,8 toic. BTC ($82,3
wipn), a FBTC or Fidelity — 199,5 teic. BTC ($22 muipn). 3anmyck BTC-ETF B CILA
CYMMapHO MpPUBENI K YHUCTOMY NPUTOKY B akTUB — $54,2 mupa. OgHako MHBECTOPHI HavaIn
nepeBoauTh yacth cBoux BTC-aktuBoB B ETH. B wactaoctu, B aBrycte u3 BTC-ETF BoiBenu
$751 mnn, a B ETH-ETF nanpasumm $3,9 mapa. Taxke KpynHbIH HHBECTOP OOMEHSUT 4 THIC.
BTC na 96,9 teic. ETH, yBenuuus nosunmto 8 ETH mo $3,8 mupa. ETH-ETF Bnageror 5,5%
MoHeThl ($28,6 mupn). C momenTta 3amycka mpoaykra B CIIIA 4uCTBI MPUTOK COCTaBHII
$13,5 mutpa.

Coinbase 1 OKX BHeApsIOT KpUOTOCEPBUCHI B MEHCUOHHYIO cucTeMy ABcTpanuu. bupxu
OPUEHTHUPOBAHBl Ha 3aIyCK TNPEAJOXKCHHN UIsI CaMOYIPaBIISIEMBIX TMEHCHOHHBIX (OHIOB
(SMSF). Ha HUX npUXOIUTCS 4eTBEPTh ABCTPAIMICKOI MEHCHOHHON cucTeMbl B 4,3 TpiH
aBctpanuiickux nosuiapo ($2,8 tpinn). o nanabiM Ha mapt, B SMSF nepxamu $1,7 mupn
aBcTpaynmiickux noyutapoB ($1,1 mupn) B nuppoBeix akTuBax — poct B 7 pa3 ¢ 2021 roxa. B
Coinbase OTMeTWJIH, YTO 3asBKM Ha TOTOBSIIMKCS MPOIYKT moaainu Oonee S00 MHBECTOPOB.
[Tpu sToM 77% W3 HUX TOTOBBI MHBECTHPOBaTh 10 100 ThIC. aBcTpanuiickux noutapos ($65
ThIC.) B KpunToBamoTy. OKX 3amycTuna aHaqorn4HbIi NMPOIYKT B UIOHE, CIIPOC HA KOTOPBIN
IpeB30IIEN OXHuaaHus kKomnanuu. Panee, B Mae 2025 roma, munucrepctBo Tpyza CIIA
OTMEHWJIO paHee BBEIEHHBIC OrpaHMuYeHHMs Ha KpunroBamioTel B rmianax 401(k), BepHyB
npaBo BeIOOpa pabortonarensm. [locne storo nmpesuneHt [onansn Tpamn nojmucan ykas o
JIOCTYTI€ KPUIITOAKTUBOB U aJIbTEPHATUBHBIX MHBECTUIIMH B IEHCUOHHBIE MPOITYKTHI.
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3aKOH Mpo JIeraji3amilo KpUNTOAKTUBIB B YKpaiHi MPOroJI0COBAHO y MEPUIOMY YHTaHHI. 246
3a, 31 yrpumanucn, 1 — mpotu (3 maptii CH). Ilogatox — 18+5%, Ta mimsrora 5% Ha
nepmmid pik. Y 3akoHi noci He nponucanuil peryiasrop (HBY un HKUII®P), oo 3akmamae
NpOCTip sl HHU3KM TPaBOK A0 Apyroro 4urtaHHs. [lim 9ac BHUCTYyImy 10 TOJOCYBaHHS
Hapoauwuii gemytat Hina FOkanina 3a3Haumia, o 3akoH Ha 150 cTOpiHOK, 1 BOHA BIICBHEHA,
10 HIXTO 3 JICMyTaTiB HOro HE YWTaB, ajie MOTPIOHO JETANBHO Y HhOMY PO3iOpatuch. B Tomy
YHCIIl Y MUTaHHI CTBOPEHHSI HOBOT'O PETYJISITOPa, Ta HOro MOBHOBAYKEHb.

SEC u CFTC paspemunan peryaupyeMbiM Oupikam TpeasiaraTh CIIOTOBYIO TOPTOBIIIO
KPUNTOAKTHBAMU. ATEHTCTBA TOSCHWIM, YTO 3aKOHOJATEIbCTBO HE  3allpelaeT
peryiMpyemMbiM aMepuKaHCKUM Wiu mHocTpaHHbIM Oupxkam (Nasdag, NYSE, CME Group,
Cboe Global Markets u wuHOCTpanHBbIM MomankaM, npusHanHbiM CFTC) pa3smemniats
CIIOTOBBbIE KPUIITOBATIOTHBIE MPOIYKTHI, B TOM 4YHcie C (YHKIUSIMHU KPEAUTHOTO IuieYa U
Mapxu. OTHENeHUs areHTCTB OTMETHJIM, YTO 3TO TOKa MX MHEHMA, a He o(uIMaIbHBIC
MpaBWwiIa. YYaCTHUKAM pPBIHKA MPEIJIOKEHO B3aUMOJICUCTBOBATH ¢ coTpyaHukamu SEC u
CFTC. ArenrctBa OOBSBWIM O MEXKBEIOMCTBEHHONH WHUIIMATUBE B TOMJIEPKKY HPOCKTOB
SEC Crypto u CFTC Crypto Sprint.

TokenusupoBanHoe 3051070 Ha $1,6 MIp/ CTaHET AOCTYIHO Ul MEHCHOHHBIX cueToB B CLIIA
gyepe3 SmartGold u Chintai. Komnanus SmartGold nepenecér $1,6 mipa, oOecrnedeHHBIX
3o;0ToM, Ha OnokdeliH B mapTHEpcTBe ¢ Chintai. MuBectoper B CIIIA cmoryt amepxkartb
TOKCHU3UPOBAHHOC 30JI0TO B pPaMKax CaMOYIpPaBIICMbIX TICHCUOHHBIX CYCTOB IRA u
UCIIONIB30BaTh €r0 B KA4eCTBE 3aJiora Ui IMOJYYEHHUs JIMKBUAHOCTH B mpoTokoiax DeFi.
WuBectopel cmoryT mpuobperate u XpaHuTh 3010T0 depe3 IRA ot SmartGold.
[IpuBnedy€HHbBIE CpeacTBAa MOKHO PEMHBECTHPOBATh B APYTHE CTPATETHH, MPU 3TOM 0a30BOE
30JI0TO OCTAE€TCsl HA XPAHCHUH C HAJOTOBBIMH JIbFOTAMH. 3aIyCK MPOEKTa COBIMAI C POCTOM
MHTEpeca K TOKeHH3auuu 3osiota: kanutanmsauus Tether Gold npeswicuna $1,3 mipa. Ilo
nanabiM CoinGecko, oOrmiast kanuTaau3amus TOKCHH3HPOBAHHOTO 30J10Ta cocraBisieT $2,6
mipa. CeromHs 30J0TO HAXOANUTCS Ha UCTOpUYECKOM MakcumyMe — $3,55 Teic. 3a yHIMIO.

Avalanche u Toyota Blockchain pa3zpabareiBaroT nHOPaCTPyKTypy aBTOHOMHOTO POOOTAKCH.
Toyota Blockchain Lab coBmectHo ¢ Avalanche paGoraer Hax cosnanuem Mobility
Orchestration Network (MON) — OnokueiiH-ceTH aisi ymnpaBieHUsT HHOPACTPYKTYpOH
AaBTOHOMHBIX TakcH. KoHIenmus mnpemycMaTpuBaeT onchain-mozmenb, B paMKax KOTOPOH
perynupyiorcst (puHAHCHpPOBaHUE, CTPaXOBaHHE, BIAJCHHE TPAHCIIOPTOM W OTCIIC)KHBAHUE
BbIOpocoB yriepona. s peanuszauuu npoekta Toyota BbiOpana coBmectumblii ¢ EVM
(Ethereum Virtual Machine) 6moxueiin Avalanche. PykoBoauTens SSTOHCKOTO MMOApa3AeIeHUs
Ava Labs, Pon Xupara, 3asBUJI, 4TO UX PELICHUE TTO3BOJIHUT 3allyCTHTh COOCTBEHHYIO CIIyXOy
poGorakcu. MHBeCTOPBI CMOTYT TPHUBJIEKATh CPEICTBA M OTCIECKUBATH pabOTy CBOMX
pobotakcu yepe3 OnokueitH. OnHako Xupara MoA4epKHYII HEOOXOAMMOCTh COTPYAHUYECTBA
PETYIIATOPOB C aBTONPOU3BOIUTEISIMHE [T OPHUIIMAIBHOTO BEJICHUS YUETA.

[lpesunent EIIb mnpusBana 3akpbiTh mpoOenbl B 3aKOHOAATENbCTBE, CBA3aHHBIE CO
cTeifonkonHamu u3 BHemIHUX crpad. Kpuctun Jlarapa noguepkHysia npo6ieMbl COBMECTHOTO
BBINTyCKa CTeHONKOMHOB cyObekTtamu, BxoasumMmu B EC, m npyrumum — u3BHe. B Takux
ciayuasix TpeboBaHus MiCA He pacnpoCTpaHsSIOTCA Ha TMOCIEIHUX IMHUTEHTOB. B ciyuae
MacCOBOI'O M3bSITHsI CPEICTB MHBECTOPHI MPeANoUTyT BbIKYIl B EC M3-3a CTpOTrUX rapaHTHil U
3ampera Ha B3uUMaHUE KoMuccuil 3a BbIKyn. OpnHako pesepBoB B EC moxeT ObITh
HEJOCTAaTOYHO JUIsl YJOBJIETBOPEHHUs KOHLEHTPUPOBAHHOIO cmpoca. Jlarapn 3asBuiia, 4To
HeOaHKOBCKUil (uHaHCcOBBI cekrop EBpombr mpessimaer BBIT CIIIA B 3,8 pasza. Ona
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npuU3Baia JTUKBUIUPOBATH TOJOOHBIE CXEMBl U YCHJIMTh MEXIYHAPOIHOE COTPYIHHUYECTBO.
MiCA 006s3bIBa€T SMUTEHTOB CTEHOIKOMHOB JIEPKaTh 3HAYUTEIbHBIE PE3ePBhl B 0AHKOBCKUX
nenozutax. Ognako CEO Tether ITaono ApaouMHO HEOAHOKPAaTHO YKa3blBal Ha PHCK
Oankomazna. Jlemo3utsel B EC 3actpaxoBanbl 10 $100 ThIC., YTO HETOCTATOYHO IS KPYITHBIX
YMHUTEHTOB CTCHOIKOMHOB.

Perynsrop CIIA npenoctaBun Polymarket 1broTs! mo mpaBmiaM OTYETHOCTH O KOHTPAKTax
Ha Mepornpusatus. CFTC He Oyaer MHMIMUPOBATH NMPUHYIAUTEIbHbIE MEPHI MPOTUB KaKOii-
au00 OpraHu3aIuu Wik € yYaCTHUKOB 3a HECOOJIOICHHE OMpeNeNEHHBIX TPeOOBaHUHN K
BEJCHUIO y4€Ta. DTO pacHpOCTPAHSAETCS HA OIEpallM, CBSA3aHHBIE CO CBOIAMM, BKJIOYAs
HENpEJOCTaBICHUE JaHHBIX O CBOMNAX, CBA3AHHBIX C TPAH3aKUMAMH C OWHApHBIMU
ONIMOHAMU. 3asBICHHME OTJENa HaA30pa 3a PBIHKOM TaKXe KacaeTcs TpaH3aKUUi 110
KoHTpakTam ¢ nepeMmeHHbIMH BhituiaTaMu. CEO Polymarket Illeitn Komman 3asBum, 4To
neiictBusi CFTC mganm komMmaHuu «3en€HbId cBeT» Ha BhIxoJ Ha peiHOK CLHA. Polymarket
MOJKET IpeJylaraTb KOHTPAKThl HA MPOBEIEHHE MEPONpPUATUI 0e3 MPeJoCTaBIECHUS JIaHHBIX,
TpeOyeMbIX B COOTBETCTBMM C ¢uHaHcoBbIMU mpaBwiamu CIHIA. OT10 obecneunBaeT
BPEMEHHOE OCBOOOXKJICHHE OT MPUHYAMTEIbHBIX MEp, HO HE OCBOOOXKIAET OT COOJIIOICHHS
HOopMaTuBHBIX TpeboBanuil. B ntone CFTC u MuHIOCT npekpaTuiin paccieoOBaHue MpOTUB
Polymarket. B aBrycre Jlonansa TpaMmn-muaamuii ctan COBETHUKOM KOMITaHUU.

Trust Wallet 3amyctuin Toprosito TokeHu3upoBaHHbIMU akuusaMu U ETF. Onu cranu nepBsiM
HEKaCTOAMATIbHBIM KOIIEIBFKOM C gaHHOW (yHkmueir. Hecmorps na 200 MIIH KIMEHTOB,
TOKEHU3UPOBAaHHBIE MPOIYKTHl HEIOCTYNHBI noib3oBareism u3 CILA, BenukoOputanuu u
ED3. AHanorn4Ho aMepuKkaHCKOMY (POHIOBOMY pBIHKY, TOPTOBJS pa3pelieHa TOJIBKO B
oymaue auu ¢ 13:30 mo 20:00 UTC. Ondo Finance Oyaer moctaBmsite Trust Wallet
TOKCHU3MPOBAaHHBIC AKTUBBI, W3HAYAJIHHO BHIMyIIeHHbIe Ha Ethereum c ucmomb3oBaHueM
CMapT-KOHTPakTOB. B nanpHelimeM mnaHupyercss nojaepkka Solana u  mepexon K
KpyriaocytouHoir Toprosie. Trust Wallet — 310 HekacTonnanbHBIA KOIIEIEK, OCHOBAHHBIN
ykpautieMm Buktopom Paguenko B 2017 roay. B 2018-m kpuntobupska Binance npuobpena
Trust Wallet, a B 2022 roxy #a nocty CEO Paguenko cMeHma BHIle-Ipe3uIeHT Binance mo
MapKeTUHry D0oBUH YeH.

https://elitetrader.ru/index.php?newsid=754370

Coinfomania, 10.09.2025, WHeecmuuyuu e MicroStrategy ons
yYumerneu Ozatio docmuanu 23 MusiuoHoe 00J1/1apos

OneH-neHCcUoHHbIU ¢poHO yyumenel wmama Oezalio coenan KpynHbil wae 8
Mup yugpposnsix akmuegos. Kak coobwun kpunmoaHanumuk Ash Crypto, ¢oHO
npuobpen akyuu MicroStrategy (MSTR) Ha cymmy 23,7 MiiH Oonnapos. 3mo rnepebil
cny4yau, koeda ¢poHO uHeecmupoeas 8 bymaau, cesi3aHHble ¢ BUMKOUHOM.

Iokymnas akmumu MicroStrategy, (GoHI TMOIy4aeT BBITOAY OT pocTa OMTKOWHA, HE BIAfes
HaIpsMYyI0 KpUOTOBATIOTOU. /{151 meHcnonHoro (hoHma 3To Gonee mpocToil M Oe30macHbI
croco0 BOWTH Ha PHIHOK U(PPOBBIX AKTUBOB.

[Touemy MicroStrategy?

MicroStrategy B OCHOBHOM 3aHHMMaeTcsi OusHec-codTBepoM. OmHako KoMmaHus Oouiblie
M3BECTHA KaK OJIMH W3 KPYMHEWIIUX nepkarenei outkowHa. KoTupoBku €€ akiuii 4acTto
HOBTOPSIOT IMHAMUKY Kypca KpUITOBAIIOTHI.
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s [encuonnoro ¢onna yuureneit Oraito akuuu MSTR — 370 cioco6 moiay4duTs JOCTYI K
OMTKOMHY, OCTaBasCh B paMKax TPaAMLIMOHHOW (PMHAHCOBOM cuUCTeMbl. MHBecTUIMS Takxke
[IOMOTaeT JUBEpCU(UIMPOBATh MOPTQENb, YTO BAKHO JUIS 3alIUTHl EHCHOHHBIX
HaKOIUICHUH.

YTo 3HAUUT dTa HMHBCCTULIUA

Cnenka Ha 23,7 MJIH IOJUTapOB — 3TO HE TpocTo Imdpa. Bo-nepBrIX, OHA MMOKA3bIBAET, YTO
TPAAULIUMOHHBIC HWHBCCTOPHI HAYMHAKOT HWCKATb HOBBIC BO3MOXKHOCTH. BO-BTOpLIX, OHa
OTpakaeT pacTyliee JoBepue K OUTKOUHY KaK K CepbE3HOMY aKTHUBY.

Kpome Toro, 3TOT mar MOXeT MOATOJKHYTh M JIpyrHe MEHCHOHHBIE (POHIBI PACCMOTPETH
aKLUM, CBA3aHHble ¢ OMTKOMHOM. IlocTemeHHO LM(POBBIE AKTUBBI CTAHOBATCSA 4YaCTBIO
TPaJUIIMOHHBIX (PUHAHCOB.

[Tomp3a mist ponma

WuBectunuss mo3BonsieT (OHAY pacnupeneiautb puckd. J[00aBUB aKTWB, CBA3aHHBIA C
OMTKOMHOM, OH CHHMIKAeT 3aBUCUMOCTh OT TPAJULIMOHHBIX BIOKEHUN — aKIUi U 0OIUranuii.
OTO0 MOMOTAET 3aUTHTh NOPT(ETH OT PHIHOYHBIX KOJIEOAHHA.

OnHOBpEMEHHO Hanu4yhe OUTKOMH-CBSI3aHHBIX aKTHBOB MOXKET CIYXKHUTh 3aIUTONH OT pOCTa
ned. Co BpeMeHEeM Takas CTpaTerus CnocoOHa YIy4IIUTb JOXOJHOCTh AJIS Y4YUTelned u
corpyaaukoB Oraiio, 3aBUCSIINX OT IEHCHOHHOTO (POH/A.

TpeHI[ Cpeau HHCTUTYLIMOHAJIBHBIX HHBECTOPOB

Xon ¢onma w3 Oraiilo — dacth Oosee MmUpPOKOW TeHAeHIMH. Bcé Oompiie
MHCTUTYIIMOHAIBHBIX WHBECTOPOB MPOSBIISIIOT HHTEPEC K HU(PPOBBIM akTHBaM. [IeHcHOHHBIE
q)OHIH)I, OHAAYMCHTBI U KPYIHBIC MHBCECTOPLI IMOCTCIICHHO OCO3HAIOT HCHHOCTH BHO)KCHHﬁ,
CBSI3aHHBIX C OUTKOWHOM.

OTa TEeHJEHIMS MOKAa3bIBAET, YTO OMTKOWH 3aBOEBBIBACT JIOBEPUE TPAJUIIMOHHBIX (PMHAHCOB.
To, 4YTO paHbllle CUUTAIOCH CIUIIKOM PHUCKOBAaHHBIM, CTAHOBUTCA ITPAKTUYHBIM
WHCTPYMEHTOM JUIs TOJATOCPOYHBIX WHBECTULIUH.

Hoquy 9TO BaKHO IJIS1 PbIHKA

[lokynka mnoma€r SCHBIM CHUTHalA: TpaJWLUOHHbIE (PUHAHCOBBIE WHCTUTYThl HAUYHWHAIOT
NpUHUMAaTh KpUNToBaloTy. [Io Mepe Toro kak meHCUOHHbIE (POHIBI U KPYIHbIE HHBECTOPHI
OyIyT MOAKIIIOYATHCS, CTIPOC Ha aKIWH, CBA3aHHBIE C OUTKOMHOM, MOYET BBIPACTH.

Poct HHTCpECa CII0CO0EH IOBBICUTE JOBCPUC K I_II/I(I)pOBLIM adKTHuBaM B I CJIOM. I/IHBGCTOpaM
mpouIe 3aX0AUTh Ha PEIHOK, KOI'Ia OHU BUAAT Y4aCTUC KPYIIHBIX U YBAXKACMbIX UHCTUTYTOB.

Barnsin B Oyaymiee

s [lencuonnoro ¢gouna yunreneit Oraito 3to numib Havano. MaBectunus B MicroStrategy
Ha 23,7 MIJIH JI0I71aPOB MOXKET OTKPBITh ITyTh K JAPYTHMM BO3MOKHOCTSM Ha PBIHKE LH(PPOBBIX
AKTHBOB.

Jlns pelHKa B 1I€JIOM TakOW IIar JesiaeT WHBECTUIMM, CBA3aHHbIE ¢ OUTKOMHOM, Oojee
Haa&KHbIMU. [lo Mepe mpucoeaMHEHHs HOBBIX (POHJOB M MHCTUTYTOB IU(POBHIE AKTHUBbI
MOTYT 3aHSITh MECTO B IEHCUOHHBIX U HHCTUTYLIMOHAJIBHBIX TOPTHEIX.
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DTOT mIar JeMOHCTPUPYET, YTO TPAAUIMOHHBIE (UHAHCHI U KPUNTOMHAYCTPHS BCE TeCHee
neperetatorcs. OH  Takke MOAYEPKUBAET pACTYIIyI0 poyib LU(POBBIX AaKTHUBOB B
JIOJITOCPOYHOM ~HWHBECTHUIIMOHHOM IIaHUpoBaHuuW. Jns yuurenedt Orailo u apyrux
MHBECTOPOB 3TO CUTHAJ: OUTKOWH WM CBS3aHHBIE C HUM BIIOXKEHHS [TOCTETIEHHO CTAaHOBSITCS
YaCTbKO MEMHCTPUMA.

https://coinfomania.com/ru/%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0
%B8%D1%86%D0%B8%D0%B8-%D0%B2-microstrategy-%D0%B4%D0%BB%D 1 %8F-
%D1%83%D1%87%D0%B8%D1%82%D0%B5%D0%BB%D0%B5%D0%B9-
%D0%BE%D0%B3%D0%B0%D0%B9%D0%BE-%D0%B4%D0%BE%D1%81/
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