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TeMbl oHA

Banx Poccuu noosen umoeu oesimenbHOCMU He20CYOapCmMEeHHbIX NeHCUOHHBIX (POHO08
3a nepsoe nonyzooue 2025 200a. B coomgemcmeuu ¢ oannvimu pezyismopa, HIID
«bJIAI'OCOCTOAHHEY coxpausem nepsoe mecmo HNO KOJIUYECM8) Noyyameneu
escemecaunvix evinaam. Ha 30.06.2025 wuecocyoapcmeennyro neucuio 8 ¢honoe
noxyyarom ceviuie 354 moic. uenogex — 3mo noumu yemeepmv om obuje2o uucid
NEeHCUOHEPO8 & CucmeMe He20CyOapCmBEeHH020 NeHCUOHHO20 obecneuenus 6 Poccuu,
coobwaem TACC

BOF.P® sviwwen ¢ uHuyuamugol 6Kiaobleams NEeHCUOHHble U UHBECMUYUOHHbLE
cpeocmaa 8 Ho8blll YUHAHCOBBIL UHCIMPYMEHM - 001ueayul, obecnedenHvle OeHeHCHbIM
NOMOKOM O0m KpYynHuiX npoekmos. O puckax u nepcnekmusax npeonazaemon Mooeu -
6 mamepuane « PbKy

BOF u Coepbank 3axnmouunu Ha Bocmounom sxkonomuueckom ¢hopyme (BOD-2025)
coenauieHue 0 compyoOHuYecmee no CO30AHUI0 HOBOU MOOelU (OUHAHCUPOBAHUSL
NpPOeKmos 20cyoapcmeeHno-vacmuo2o napmuépcmea (I'491l) ons  npueneuenus
UHCMUMYYUOHAILHBIX UHBECMOPO8. [[OKYMEHm NOONUCANU Nepablll 3aMeCmumenb
npeocedamensi BOb.P® Hukonaii Llexomckuil u nepsvlii 3amecmumeitb npeoceoamelis
npasenenus Coepbanxa Anexcanop Beosixun, nepedaem « Qunmapkemy

Y poccusan ouenv mnozo oenez. Ilo nocneonum oannvim LB, y nac na cuemax 6 bankax
qexcum oxono 60 mpan pyoneu. C ueco 60pye makas msea Kk coepescenusam? Heyorcenu
Mbl HAKOHEY-mMo cmanu 008epamo Hawel punancosou cucmeme? Hackonbko akmugHo
6 IJ]C yuacmeytom poccusine? Ha smu u opyaue 60npocwvli 8 IKCKIIO3UEHOM UHINEPELIO
KP.RU omeemun 3amecmumens munucmpa gunancos Poccuu Hean Yebeckog

Kumenu Kpacnooapcroeo kpas 6 konye agzycma 2025 co0a nonyuunu 1,4 mapo pyo.
cogunancuposanusi no npoepamme 0onr2ocpounvix coepexcenutl (I1JJC) 3a ux 63nocwl
2024 200a. Cpedcmea npedocmasunu 71,3 muic. kybanyam. O6 smom coobwuna npecc-
cayacoa F0zo-3anaonoeo Coepoanka. Cpeonuti uex I1/]C-nooodepocku na Kybanu
cocmasun oxono 19 moeic. pyo. [lpu 5mom MakcumanibHyro Cymmy COQUHAHCUPOBAHUSL 8
pasmepe 36 muic. py6. noayuunu oxkoao 29 meic. uenosex, nuuwem « PBK Kpacnooapy

Tocyoapcmeo cogpunancuposano scumensm Pocmosckou odoracmu noumu 750 min
py0. no npocpamme 00120cpouHbIX coepedxcernuii. 06 3mom coodbwuna npecc-cuyxncoa
[Oz0-3anaonoco 6anka Coepbanka. B rouye aseycma 3a8epuiuioch HAYUCTIEHUe
KAUCHMAM 20CYOAPCMBEHHO20 COQPUHAHCUPOBAHUSL NO NPOSPAMME O0J2OCPOYHBIX
coepescenuti (I1/]C) 3a ux e3nmocvr 2024 2o0a, paccrkasamu «PBK Pocmosy 6
opeanuzayuu. B pecuone cocnoodepoicka ovina Havuciena 47,2 moic. yenosex

Coenacno dannvim Coyuanvroeo gponoa Poccuu (CDOP), 6 nepgom nonyeoouu 2025 2o
camvie OObUUE CMPAX08ble NeHCUU NO cmapocmu noayyanu dcumenu dykomku (41,6
molc. pyo.), camvie Huskue — odcumenu Kabapouno-banxapuu (19,4 muic.), nuwem
aorcypran «IIpodhunsy
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LlnTaTbl gHA

Hsan UYebeckos, sammunucmpa ¢punancos Poccuu: «locydapcmeo coenano 6ce
B03MOJICHOE, UMOObL  3AUHMEPeco8amb  2pa}COaH U  paA36Umv My  Kyabmypy
0oneocpounbix coepedicenuil. Mvl 0anu u Hano208vle 1b2OMbL, U COPUHAHCUPOBAHUE
(noopobnee cm. «Cnpasky KIl»). B amom 200y pasmep cogpunancuposanus cocmasui
nopsioka 50 mapo pybnei uz 6roaxcema. [anu eapanmuu eviute, yem no 0eno3umam -
2,8 man pybneii. Mue xaxcemcs, ouensb 6oepems. I pasxicoane npusbikiu 3apabamuléams
Ha OeHbeax, u 6om 2omoevlii uHcmpymenm. Kax cmaexku no eéxnaoam chudicaromcs,
ROCANYIICA, HAYUHAT UHBECMUPOBAMb 8 c80e DyOdyueey

Anexcandp Beosixum, nepeviii 3amnped npasnenus Coepoanxa: «Ce2o00Hs ympom
emecme ¢ BOB.P® mvl noonucanu coenauienue, 8 KOmopom 002080PUNUCH O CO30AHUU
niamgopmer  «Pazsusaii P®». Coemecmno ¢ Llenmpobankom, Oupoicetl u
npasumenibCmeom Mol Oyoem cozoasams Hosbwlil Kiacc oonueayui - ['4l1-obnueayuu.
Omo ouenv HYHCHO 0151 MO20, ymobbl danbule npou3eooums pabomy c I'dI1-6ymacamu
Mak dce, Kax ¢ A00bIMU YeHHbIMU OyMazamu. Imo 0acm 803MONCHOCb NPUBTIEKAMb 8
I'YI1, 6 mom uucne, neHcuonHwie 0eHbei, Mo ecmb UMemb CMAabUIbHOE U OOCMAMOYHO
Oewiegoe PUHAHCUPOBAHUE IMUX OUEHb DONBULUX U KANUMATOEMKUX NPOEKMO8»

Anexcanop Beosixun, nepswiii 3amnpeo npasnenus Coepoanxa: «Bom y Coepa,
0onycmum, NeHCUOHHBIX OeHe2 noumu MpuiiuoH. Bpso nu eéce notioem 6 I'911, no mem
He MeHee - 910 02POMHbLU pecypc, KOMOPblll 1eHCUM, Y KOMOPO20 O0IHCEH DbIMb 04eHb
onpeoeneHublll NpoPuUIL Pucka, u Kaxk pas KeasucysepeHuvili npoguis pucka I'9I1
nozeonsiem denams smu wazu. Ilpakmuyeckue wiazu - 04eHb npocmole, OHU ONUCAHbL
Kak pas 6 amom 0okymenme (noonucannom BIbom u Coepom). [enaem omoenvHull
6u0 odnueayuil. [lenaem Hosvle cxemvl. CMOMpUM U NPUBLEKAEM NEHCUOHHbIE OeHbIU.
U, coomeemcmeenno, oeraem OaumenvHoe QUHAHCUPOBAHUE NOO (DUKCUPOBAHHYIO
DPA3YMHYIO CIABKY»

Anexcandp Ilaxomos, 3amecmumens npesudenma - npeoceoamens npagienus BTH:
«Cetiuac 6 Poccuu nopsioka 5,5 man uenogex y4acmuukog npocpammol 00120CPOUHBIX
cOepeoicenutl, onu nepegenu Ha Hee yoice noumu 420 mapo pyoaei. B nencuonnom ghonoe
BTF y nac 6onee muniuona uenogex 6 IJ[C. Mvi kpynnetiwuii ¢hono ¢ mouku 3peHus
00vbeMa U KIUeHMO8 U 008EPEHHBIX OCHEICHbIX CPeOCma 8 ynpasienuu. J[oxoOHocms 3a
nepeoe noayeooue cocmasuna 24-26%. 3mo ouenv xopouias 00X0OHOCHb »
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HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTHU HEHCHUOHHOM OTPACJIH .....ueeeeeeeeeeeeeneereesesensessssssssnesnces 16

HoBOCTH 0TPACTH HITD ....ouuuueeriiinnnniiciisnnnnicssssnnnnccssssnsssscsssssssssssssssssssssssssss 10

TACC, 05.09.2025, HIT® «bJIAT'OCOCTOSAHUE) 3ans1 nepBoe MECTO CPEU POCCUHUCKUX
HII®D MO YHCITY TIEHCHOHEPOB ....eeeuevieeuiieeaieeennieeeniteeenereeessseeessseesssseesnsseesssseesssseessssesssseesssseeenns 16
bank Poccum moaBen UTOrM JESTENBHOCTH HETOCYAApPCTBEHHBIX MEHCHOHHBIX
¢donn0B 3a neppoe nosnyroaue 2025 rona. B cooTBETCTBUM € JTaHHBIMU PETYJISATOPA,
HII® «bJIAI'OCOCTOSAHME)» coxpaHser nepBoe MECTO IO KOJIMYECTBY
noJsryyarenen exemecsuHbIx Boiriat. Ha 30.06.2025 HerocyjapcTBEHHYIO IEHCHIO

B (OHJE MONIydaroT CBbILIE 354 ThIC. YETOBEK — 3TO MOYTH YETBEPTh OT OOILEro
Yrciia IEHCHOHEPOB B CUCTEME HETOCYIapCTBEHHOTO IEHCHOHHOTO 00eCTieueHus B
Poccun. 16

PBK, 05.09.2025, UndpacTpyKTypHOE CTPOUTEIHCTBO HA TIEHCUOHHOM OTIOPE......ccvveeneiennse. 16

BOB.P® Brlmen ¢ MHUIMATUBON BKJIAALIBATH IEHCUOHHEIE W MHBECTUIIMOHHLIC
CpeICTBa B HOBBIH (PMHAHCOBBI WHCTPYMEHT - oOnuramuu, obOecredeHHbIe
JNEHE)KHBIM TOTOKOM OT KpPYIHBIX MpOekToB. O puCKax M MEePCHEKTUBAX

npeanaraeMon Mojenu - B Marepuaiie PBK. 16
®unmapker, 05.09.2025, BOb I CBEP mnanupytot 00HOBUTH MOETh (PMHAHCHPOBAHUS
npoekToB ['UII yepe3 BBITYCK HOBOTO THIA OOIIUATAIIMM ........eeeveereieeiieniieeteenieeeieesineeneeesaaens 20

BOb u Co6epbank 3axmoumnu Ha BocTtounoMm skoHomuueckoM (opyme (BOD-
2025) corjameHue O COTPYIHHYECTBE IO CO3JAHUI0O HOBOM Mojenu
(bMHAHCUPOBAHUS MPOEKTOB TOCYyIapCcTBeHHO-4acTHOro mapTHEpcTBa (I'UIT) mms

NPUBJICUYCHUS] UHCTUTYIIMOHABHBIX HHBECTOPOB. 20
REGNUM, 05.09.2025, IllyBanos: BOBb.P® pa3pabotan nHoBslit cranmapt ['UII - mpoekt
CPaBBHBAM PD)) ..ot 21

I'ockopriopanst BOB.P® pa3paboTtana HOBBIA CTaHIApPT TOCYIapCTBEHHO-
yactHoro maptHepcrBa (I'UII) nns obecrneueHuss HOBOTO KadecTBa MapTHEPCTBA
Ou3Heca W TOCyJapcTBa, HOBBIA MPOEKT OyzeT HasbiBaTthbes «Pa3BuBait POy». 006
sToM coobmun npeacenatens BOB.P® Urops lllyBanoB nHa ceccum «Kmumar
JIOBEpHUS» B paMKax BOCTOYHOTO SKOHOMHUYECKOTO hopyma. 21
REGNUM, 05.09.2025, «Cbep» anoncuponan co3ganue [ Ull-o0nuranmii B Poccun ........... 23
B Poccum Oymer nanbpiie pa3BUBAThCS MEXAaHU3M TOCYJIAPCTBEHHO-YaCTHOTO
naptHepcTtBa (I'UIT). CoBMecTHO ¢ mpaBuTenbcTBOM, LleHTpoOaHKOM M OUpKen
OyZIeT co3/iaH HOBBIHM Kiacc 1eHHbIX OyMar - ['UIll-o6murammii. O6 3TOM ceroaHs,

5 ceHTsAOps, 3as1BUII TIEpBbIH 3ammpea npasineHus CoepOanka Anexkcannp Bemsixun.
23
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Jlenta.py, 05.09.2025, B Coepe pacckazanu o paboTe ¢ HHCTPYMEHTaMH rOCYyJ1apCTBEHHO-
YACTHOTO TIAPTHEPCTBA «..vvveeeeuurrreeenunreeeessnsneeeeasuseeeesassseesasssseeesssssseessssssseesssssseeessnsssesssnsseessnnns 23
HoBrie 06n1/1rau1/11/1 TOCYyAapCTBCHHO-YACTHOT'O MaPTHEPCTBA MMO3BOJIAT IMPUBJICKATH
NeHCHOHHbIE JIeHbIu. OO 3TOM MEepBBIM 3aMECTUTENb IpeceaaTess MpaBIeHUs
CoOepbanka 3assBui Ha ceccnn «Kimnmat noepusi» Ha BocTOYHOM SKOHOMUYECKOM
dbopyme. 23

®unmapkert, 04.09.2025, VctouHukamu E€HET JUIsl HTHBECTIIPOEKTOB B PD MoryT cTaTh
OTEYECTBEHHBIE IIEHCUOHHBIE (POHIBI M KUTAHCKUE OaHKU - BOB ... 24

BOb BUAUT cpencTBa POCCHICKUX TMEHCHOHHBIX (DOHIOB M KUTAHCKUX OaHKOB
Cpely TMOTCHIMANBHBIX JOMOJHUTEIBHBIX HCTOYHUKOB (PMHAHCHPOBAHUSA
MHBECTIPOEKTOB B P®d, coolbmiui 3aMecTUTeNh Mpencenarenss IoCKOpHopanuu
IOpuit Kopcys. 24

Bam [Tencuonnsiii bpokep, 05.09.2025, O coorBerctBUn AO «HII® «T-Ilencus»
TpeOOBAHUSAM K YUACTHIO B CUCTEME FapaHTHUPOBAHUS TPAB 3JL.....cocoviieiiiiiiiiiiiiieeieeeieene 25

bank Poccun paccMoTpen X0JaTalCTBO AKLIMOHEPHOTO o01ecTBa
«HerocynapcrBennsiii meHcuoHHBIN Qo « T-Tlencus» (munensus Ne 443) (manee
— @oHA) M BBIHEC INOJOKUTEIBHOE 3aKIIOYEHHE O cooTBeTcTBUM PoHaa
TpeOOBaHUSAM K YYaCTHIO B CUCTEME rapaHTHPOBAHUS MPaB 3aCTPAaXOBAHHBIX JIUII,
PYKOBOACTBYsICh nosiokeHusiMu denepanpHoro 3akoHa ot 28.12.2013 Ne 422-03
«O TapaHTHpOBaHUM IIpaB 3aCTPAXOBAHHBIX JIUI B CHCTEME O0S3aTEIbHOIO
NEHCUOHHOTO cTpaxoBaHusi Poccuiickoii ®enepaunu npu (GopMupoBaHHH U
WHBECTUPOBAHUHU CPEACTB IEHCHOHHBIX HAKOIUICHWM, YCTAHOBJIEHUU U
OCYLIECTBIIEHUH BBIIIAT 3@ CUET CPEJCTB IEHCUOHHBIX HAKOIIJICHUI. 25

TACC, 05.09.2025, HII® DBomrouus u «I'pa®un»: Ha NIEHCUU POCCUSHE IUIAHUPYIOT
MYTEMIECTBOBATD U OTJBIXATD HA JIAUEC. ... eeeeeruerreeeaiurreeeennrreeeasnseeessnnsseesssnsseeesssnsseeessnssesssnnssees 26
UeTBepTh OMPOIIEHHBIX IPaK/IaH TOTOBBI paboTaTh A0 65 JET, OCTaTbHbIC XOTEIU

Obl BBINTH Ha meHcHio pasbine. K Takum BeiBojaMm npunuiu HII® Dpomronus u
npoekT mo (uaaHcoBomy mnpoceemeHuto «['pa®un», ompocuB 1500 poccusiH
METOAOM OHJaiiH-aHKeTUpoBaHUsA. 34% ONpOIICHHBIX IUIAHUPYET YUTH Ha
3aciy’KEHHBIA OT/bIX B tepuof ot 45 no 55 net, 29% - B nepuon ot 55 1o 65 ner,

a 13% um BoBce paccMaTpuBAIOT BO3MOXHOCTh IEpECTaTh pabOTaTh Ha IHKE
Kapbephl - B iepuoa ot 35 1o 45 ner. 26

Okonorust Cesepa, 06.09.2025, CxoabKo HYKHO Ha TOCTOMHYIO TICHCHIO: pealbHbIe TU(PHI U
HEOIKUTAHHBIC OTBETBI «....euveutertettateesteutestententesensessessessteseestessensetensensessesseeseeseestensensensensensenses 27

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM coeeerrrrnrreessssssssrssssssssssssssssssssssssssanse 29

Komcomonsckas npasaa, 05.09.2025, 3ammunuctpa ¢unancoB MiBan UeGeckoB - 0 HOBOIA
IPUBATU3ALMH U O TOM, KaK BBITOTHO BIIOKHUTD JEHBIH ....eeuverueienureenieeniieateenireeieesieeseeennens 29

VY poccusiH oueHb MHOro neHer. Ilo nociaenuum nanusiM LB, y Hac Ha cyerax B
OaHkax JexuT okoio 60 TpaH py6seit. C uero BAPYr Takas Tsra K coepexeHusim?
Hey»enu Mbl HAKOHETI-TO CTaJIU TOBEPSATH Hamlel puHaHcoBoi cucrteme? mm 3to
BPEMEHHO M, KaK TOJIbKO CTaBKU 10 BKJIaJaM MEpecTaHyT ObITh JIBy3HauHBIMHU,
JeHbI" oderyT B Oosee HagexxHble Mecta? 1 uro 3To MoryT ObITh 3a Mecta? Ha
3TU U JAPYTUE BOMPOCHI B IKCKII03MBHOM MHTEpBBIO KP.RU otBeTnn 3amecturens
MuHHCTpa (puHaHcoB Poccun ViBan UebeckoB. 29
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Okcnept, 05.09.2025, Anekceit SAkoBnes: «/nsg HOA HyKHO paciIUpATh JIUKBUAHOCTHY ... 31

Poccuiickue KoMImanuu, CTOJIKHYBIIMECS C CEPbEe3HBIMU MPOOIEeMaMu POBEACHHUS
TPaHCTPAaHUYHBIX TIaTeXel mocie otkimtoueHus oT SWIFT, oOpaTwim BHUMaHue
Ha nu¢posbie akTuBHI (LIDA). IHBECTHLIMOHHBIM HHCTPYMEHT, KOTOPBIH B KaKOM-
TO MOMEHT CTaJl aHTUCAHKIIMOHHOM JIa3€MKOM, Teneph BCEPhE3 PACCMATPUBAETCA B
KauecTBe IuiaTtexHoro cpeacraa. O pazsuruu poeiHka LIDA, a Takxke o nporpamme
JIOJITOCPOYHBIX COEPEKECHHUM I HaceleHus «IDKCrepT» Ha moyiix BoctoyHoro
skoHOMHUYeCcKOro hopyma (BOD-2025) mobecenonal ¢ AUPEKTOPOM JerapTaMeHTa
¢unancoBO MonmuTHKN MuH(pUHA AnlekceeM SIKOBIIEBBIM. 31

TACC, 05.09.2025, Ton-menemxep BTh: moau nmpuBbIKiau coeperaTs, a riIaBHOE -
HAYUHITACD 3TO JIETIATD ..ceeuuvteeureeeureeenuteesuteessteessteessseeesuseeassseeessseesssseessseessseesseeesseeesseeennnes 33
3amecTtuTenb npe3uaeHTa - npeacenartens npasieHuss BTb Anexcanap I[TaxomoB

Ha noJyisix BoctoyHoro skoHomuueckoro ¢opyma B uHrepBoio TACC packpbul
OCHOBHBIE OPUEHTHPHI B OOHOBJIEHHOM CTpAaTEry PO3HUYHOTO OJ10Ka OaHKA U UeMy

BTb yaenut ocoboe BHUMaHHE. 33

I"azera.py, 05.09.2025, B Munpune Poccun pacckasanu o pe3ybTaTax nporpaMmbl
JTOTITOCPOUHBIX COCPEIKCHUM. ......vieueieitieiieeiiestieeteesiteeteesateeteesateeabeesabeeaseasseeenbeesaseenseesneeenseas 34
[Iporpamma monrocpounsix coepexxennit (I1JIC) moxker crtaTh omopoit aJis
OyayIero 10xo/1a pOCCUsIH, COOTBETCTBYIOLIHI JOTOBOP 3aKIIOUMIH Oojee 6 MITH
rpaxaad. O0 3ToM B HHTEPBBIO kp.ru pacckasai 3aMecTUTeh MUHUCTPa ()MHAHCOB
Poccun NBan Yebeckos. 34

I'ynok, 07.09.2025, Ha cuera xene3H0I0pOKHIUKOB HAYUCIICHO MePBOE COOUHAHCUPOBAHUE
JIAYHBIX B3HOCOB OT TOCYHAPCTBA ... vveeeeeurrreeeaiurereeeansseesassseeeessnssesssasssseesssssseeessnssseesssnsseessnnns 35
Ha cdera >Kele3HONOPOKHUKOB, KOTOpble Yyd4acTByloT B IIporpamme
nonrocpounbix cOepexkenun (I1JIC), naumcneHo mnepBoe codUHAHCUPOBAHUE
JIMYHBIX B3HOCOB OT T'OCY1apCTBa. 35

PBK UuBectuiuu, 05.09.2025, CoepOaHk CHU3UI CTaBKY 10 kKomOumHUpoBaHHOMY ¢ [T1C
153 €211 | OO O PO PSR OPPRRRPR 36

C 5 cents6ps COepbaHK CHU3WI CTaBKy mo komOuHHpoBanHomy ¢ ITJIC Bkmamy
«3abora o Oymymiem» cpokoM Ha oawH rox 10 15% romoBeix (panee - 16%),

cieayeT U3 OOHOBJICHHBIX TapH(OB HA CANTE KPEAUTHONU OpraHU3aIiH. 36
Cubupckoe Undopmanmonnoe Arenrctso, 05.09.2025, Knuentsr Anbda HITD nomyunnu
CpPEeICTBA TOCTIOAIEPKKHU TI0 IPOTPAMME JOJITOCPOUHBIX COCPEKEHMM ... 38

Knuentst Anbda HIID Brepssie momyuniy rocyaapcTBEHHOE COPUHAHCUPOBAHHE

B paMKax MporpamMMsbl goarocpounbix coepeskennit (I1J1C). 38
Kommepcant Coun, 05.09.2025, XXurenam Kybanu u [{lona sHauncnunm 2,15 mupa pyosnei
roctOIIEPKKH TO TTJIC oottt ettt bee e 38

Kutenu Kpacnonapckoro kpas nomyuunu 1,4 mupn py6neit u souun B TOII-3

CaMbIX aKTUBHBIX B CTpaHE. 38

PBK Kpacnonap, 05.09.2025, Xurenn Ky6ann noxyunnu P1,4 Mipa rocnojiepsxku mo
JTOTITOCPOUHBIM COCPEIKECHIISIM .....enveenereaneeeenseenureeseessseenseessseenseessseanseesssesnseassseeseesnseenseesseesnsens 39
Kutenn KpacHomapckoro kpast B koHue aBrycra 2025 roga nonyuwiu 1,4 mipp
py0. codmHaHCHpPOBaHUS 1O Tporpamme goiarocpodbix coepexenuit (ITJC) 3a nx
B3HOCHI 2024 roma. CpenctBa mpemoctaBuiau 71,3 Teic. kybOanmam. O6 3TOM
coobmmuna npecc-cimyx6a FOro-3anagnoro Coepbanka. 39
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PBK Pocrog, 05.09.2025, ITo mporpamme T0JTOCPOUYHBIX cOepekeHul xutenu JJoHa
TTOYUHITA P750 MITH c...viieeiiiiiee ettt e e ettt e e et te e e ssbaeeeeennbaeeeesnsaeeesensaeaeennnsees 40
INocynapetBo copunancupoano xutensim PocrtoBckoi obmactu moutu 750 mutH

py0. Mo mporpamme JONTOCPOUHBIX cOepexernmit. OO0 3TOM coolIuia mpecc-

ciyx0a FOro-3amagnoro 6anka CoepbaHka. 40
Ky6anckue HoBoctH, 06.09.2025, bonee 220 Thic. 1oroBopoB 3akitouniiu B KpacHogapckom
Kpae 1Mo IPOrPaMMe JOITOCPOTHBIX COCPEIHKECHIM. ....cvvrerrrerereenererireeueensreenseesseesseessseenseesaeens 41

Perunon 3anumaet nepoe Mecto B FOxHOM (eepanbHOM OKPYTe M0 KOJTHYECTBY

JIOTOBOPOB 1 00beMy (PAaKTHUYECKHUX B3HOCOB. 41

KII - Bnagumup, 05.09.2025, XKurtenn Bnagumupckoit o0racti Bce Jamie BHIOUpaoT
JTOTITOCPOUHBIC COCPEIKEHHIS «....nvveenerennrianeeeaneeentteenteesueeenseesseeenseessseanseessseanseassseeseesaseenseesseesnsens 42
3a mepBbIe CEMb MECSIIEB TEKYIIETO Troja BIaIUMHUPIIBGI 3aKaounin 34,7 TeiCsSY
JIOTOBOPOB TI0 MPOTpamMMe TOJITOCPOUHBIX cOepexeHuil. Onu nepeuncinuwmm 719
MUJUTHOHOB pyOJiei. B cpemHeM Ha KaIblid CUET MOCTYIUIO OKOJIO 21 ThIcsSun
pyGuieit. 42
cbr.ru, 05.09.2025, )Kurenu peruoHa Bce 4aie BEHIOUPAIOT JOJATOCPOYHBIE COSPEKEHHUHS ... 42
Brnagumupiiel 3akmtounnn 34,7 ThICSY AOTOBOPOB IO Mporpamme JAOJITOCPOUHBIX
coepexennii (I1/1C) 3a mepBeie ceMb MecsieB 3Toro roga. O0beM (aKTHISCKUX
B3HOCOB, KOTOPBIE MEPEUUCIUIN KUTEIU PETHOHA TI0 3TUM JI0TOBOPAaM, COCTaBUII

719 muH pyOneii. B cpemHeM Ha Ka bl CYET MOCTYHIIIO TOpsaka 21 Teicsan
pyOeii. 42

3nams.Kaiyra, 07.09.2025, HakonuTe Ha cTapocTh: Kak KanyaHaMm NpUHATH ydactue B [TJ1C

Muorue xwurenn Kamyxckoil obimacTu yke BcepbE3 3aayMalnch O CBOEM
¢uHaHCcOBOM OynaymieM M TNPUCOSAMHWINCH K MpOrpaMMe JOJITOCPOUYHBIX
coepexxennit (ITJC). Kak cooOuin B mpaBUTENBCTBE PErHOHA, O0Ias CyMMa
BJIOXKEHUN KaJdyXaH Ha CEroOAHALIHMHA JEeHb NPUOIM3MIACh K OTMETKE B [Ba
MWIIHapaa pyonei, a eciau Tounee — 1 Mapa 766 muH 627 Thic. pyoOneil. 43

hmnpf.ru, 05.09.2025, XanTtei-Mancwuiickuit HII® pacckasan o IIporpamme 101rocpodHbIx
cOepexxeHnit Ha BrIcTaBKe-sipMapke « ToBaphl 3eMin HeTEIOTaHCKON .......eevvveeeerieeeirieneee 45
Exeromno B xoHIle aBrycra B Hedreroranckom pailoHe TPOXOAUT TPaAUIIMOHHAS
apmapka «ToBapsl 3emuin  Hedreroranckoit»y. Meponpusarue  cobupaer
MpeACTaBUTENCH OM3HECA U )KUTENIeH paiioHa. [ '0CTH BBICTaBKU MOTJIH MIPUOOPECTH
YHUKaJbHBIE TOBAapbl MECTHBIX IPOM3BOAUTENEH, IOCMOTPETh KOHLEPTHYIO
[porpamMmy, CTaTh YYaCTHUKAaMHU YBJIEKATEIbHBIX CHOPTHUBHBIX COCTA3aHUH, a
TaK)K€ MacTep-KJIacCOB U UT'P HA OTKPBITOM BO3IyX€. 45

Tsoti ITurep, 04.09.2025, Dxcnept [Ipesunentckoii akagemuu B Cankt-IletepOypre o
PA3BUTHU OAHKOBCKOTO CEKTOPA. .. uvveeereeerureeensreeesseeassseesssseesssssesssssesssseessssessssesssssessssseesssesenns 45
Poccusine akTHBHO MOJB3YIOTCS (PMHAHCOBBIMHM HMHCTPYMEHTaMH, MPEANOUYUTAS
XpaHUTh COEpeKeHHsI B OTEYECTBEHHOW BaylOTE. ATEHTCTBO IO CTPaXOBAHUIO
BKJ1a710B (ACB) coobmiaer, uto Bkiabl Hacenenus PO B nepsom nomyroguu 2025

rozaa Belpocsu Ha 6,4% u coctaBunu 59,8 TpnH py6uneit. Ilpu sTom obumii 06bem
HOJUIEXKAIUX CTPAXOBAHUIO CPEACTB BBIPOC ¢ Havana roja Ha 5,4% u Ha 1 urons
ATOrO ToJa cOCTaBuI 78,8 TpJH pyOIIe. 45
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HoBocTu pa3Butus cucreMbl 00513aT€JIbHOT0 IEHCHOHHOT0 CTPAXOBAHUS U
CTPAXOBOM IEHCHMuuueuveeeeessssssssesssssssssssssssssssssssssssssssssssssasssssssssasssssssssassssssssasssce 40

[Ipoduns, 08.09.2025, 'ne momydaroT caMmble OOIBIINE MEHCUU IO CTAPOCTH .....vveenveennnnnse. 46

Cornacao panubiM CormansHoro ¢onaa Poccun (COP), B mepBoM mosyroauu
2025 ro cample OOJIBIIME CTPAxXOBBIE MEHCHU IO CTAPOCTU IMOJyYAIHd >KUTEIU
Uyxkotku (41,6 TeIC. py0.), cambie HU3KKE — kutenu KabapauHo-bankapun (19,4
TBIC.). 46

Benomoctu, 05.09.2025, Pa3Butre cuCTEMBI IEHCHOHHOTO oOectieuenus B Poccun.............. 47

MupoBoOif ONBIT JEMOHCTPUPYET HaJMYue pa3HbIX (OPM HAKOMUTEIbHBIX
AIIEMEHTOB TEHCHOHHOTO obOecriedeHus. [leHcnoHHBIE pedopMBbI, TPOBOIUMBIE
cTpaHamu OpraHu3aluu 3KOHOMHUYECKOTro coTpyaHndectBa u pa3sutus (OOCP),
ObutM CBsi3aHBI ¢ mpoOinemMamu B chepe OIOMKETHOro (UHAHCUPOBAHUS H
OPUEHTHPOBAINCH HA CHIDKEHUE 0053aTENIbCTB FOCY1apCTBa Mepe] IEHCUOHEPAMHU.
MHoroypoBHeBbl€ ITeHCHOHHbIE cucTeMbl ITpu3Hanbl OOCP u Beemupubiv bankom
B KauecTBe HaubOosee 3(P(PEKTUBHBIX, KOTOpPbIE IO3BOJSIIOT PACHpPENEsATh
OTBETCTBEHHOCTh MEKy paOOTHUKOM, paboTogaTeIeM U rocyJapCTBOM. 47

PUA Hosoctu, 07.09.2025, Ctano u3BecTHO, ¢ B P® camMble BLICOKHUE IIEHCHH .................. 48

Hau6onpimme B Poccun neHcuu BeIMIa4uBaOT B UyKOTCKOM aBTOHOMHOM OKpYTE,
OHHM COCTaBIISIIOT B CpeIHEM OKOJIO 38 ThicsaY pyOuieii B Mecsil B 2025 roay, ciaenyet
n3 gaHHblXx CouwmansHoro ¢onaa Poccun, ¢ xoTtopbiMu o3Hakomuioch PUA
Hosocrn. 48

[TPAVM, 08.09.2025, PoccusiH OMIOBECTHIH, KOMY TOBBICSIT MEHCHUIO B OKTAOPE .......ccvnneen.e. 48

HekotopsiM KaTeropusiM TpakKJaH MOBBICAT meHcuio ¢ 1 okTsaops. Koro 3to
KocHeTcsl, areHTcTBy "lIpaiim" pacckasan noneHT OUHAHCOBOrO yHMBEPCUTETA
nipu [IpaButensctBe Poccuiickoit @enepaunn Mrope bansiHuH. 48

TACC, 08.09.2025, B Poccun npu3Bajii UHAEKCUPOBATh IEHCUU YETHIPE pas3a B IO ........... 49

RT

2

Jlupnep "Crpasemnnuoil Poccun - 3a mpasay" Cepreii MupoHOB mpejuaraet
MEPpEUTH K €XEKBAapTaJIbHOM UHIAEKcauuu IeHcud B Poccum u  BBecTH
MIPETHOBOTOJTHIOK0 JIOTIOJTHATEIBHYIO BBIIUIATY IS MEHCHOHEpoB. OO0 3TOM OH
3asBusl TACC, KOMMEHTUPYS BIUSHUE WHQISAIUE HA JOXOMABI 3TOH KaTeropuu
rpaXkJaaH. 49

06.09.2025, JlermyTaT: cOIrapaHTHH U JITOTHI JIJIs1 IEHCUOHEPOB - BAKHEUIITUT

TIPUOPHUTET TOCYIAPCTBA c...vveeuvieenirieeurteauteesuteesueeeasteessseeessseeessseesssseessseessseesseeesseeesseeennnes 49

HenyTat ['ocy1apcTBEHHOM TyMbI, 4jIeH KOMUTETa 10 Or0KkeTy 1 Hastoram Hukura
Yarumn B 6ecene ¢ RT pa3bsacHUI KITIOYEBBIE MEPHI ITOIJEPKKH, Ha KOTOPBIE MOTYT
paccuMThIBaTh IEHCHOHEPHl B MEPUOJ CE30HHOrO MoabEMa 3a00J1eBaeMOCTH
OCEHBIO. 49

RT, 05.09.2025, B Condonzae packpblii MOpsI0K HHHOPMUPOBAHUS O HA3HAUCHUHU
TOCTICHCHI . ...ttt et et et eiee et e e et e st et e e et e ae e s aaeesae e et e e ae e eaneesaeeeane e seeeaneenaneenneennneeanees 50

Coudonn Poccnn 06HOBMII TIOPSIIOK HHPOPMUPOBAHKS POCCUSH O Ha3HAYEHHBIX
NECHCUOHHBIX BBIIJIATaX WM MX Hepepacdyére Mocie MOAMUCAHUS MPE3UICHTOM
Bnamumupom I[lytuneiM 31 uwrons 3akoHa O pacHIMPEHUH TIEPEUHS YYaCTHUKOB
CIeLoNepaliy, UMEIOIUX TPaBO Ha BTOPYIO MEHCHIO OT rOCy1apCTBa. 50
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TACC, 07.09.2025, MupoHOB IIPEeAIOKUI JaTh YUYUTEIIM U BpayaM IpaBo Ha IIEHCHUIO 3a
1283 (o) 4 01 (2 USSP 51
Vuurens u Bpaun B Poccum MOMKHBI NOMYyYUTh CTAaTyC M JIBIOTHI, KaK Yy
rOCCITy’KalllX, BKJII0Yas IPaBo Ha MEeHCHIo 3a BhICHyTy JieT. O0 aTom TACC 3asBun
nuaep naptuu «Cropasennusas Poccus - 3a npaBay» Cepreit MupoHOB. 51

PBK UuBecTuiuu, 07.09.2025, Kakoit OyaeT neHcus, €Ciii 4eJI0BeK He padoTas Wik eMy He
XBATACT CTAMKA . ...veuveurenrieiteetteteeiteste et e etteeteebeeatesbeeabeeate bt esaeease b e easeebeebeesbesbsesaeesneeutesbeeanesaeenne 51
B Poccun Ha eHCHIO MOTYT pacCUMTBIBATh BCE IPAKIAAHE - JaXKe T€, KTO HUKOTAa

He pabdoTtan. Ho mopsaok nomydeHus BeIIIIaT OyAET OTIIMYAThCs OT CTaHIapTHOTO,
pacckasana ucroaHuTeabHbIN qupektop «CoepHIID» Anna [lanbmmaa. 51

NEWS.ru, 07.09.2025, Cxonpko OyAeT neHcusi, eciu He padoTain Bcto ku3Hb? [logpoOHoCTH,
KAK TIOTTYUHITDB . ..veeeuvteesurreessseeennseesnnseeensseesnssesssseesnsssesnsssesnsesennsesssssessnssesensssesnssessnssessnsseennseesnnses 54
Poccusinam, kKOoTOpble HHKOTAA HE paboTaid, MIIATAT COIHAIBHYIO MEHCHIO TI0
CTapoCTH, €€ € Ha3HauyaT MpH HEeXBaTKe TpPYIOBOrO CTaxa, pacckazaja
ucnonHuTeNnbHbIN qupektop «Coep HIID» Anna [Tansmuna. Kakoit Oy et nencus,
€CJIM HUKOT/Ia He PaboTaTh, KaK €€ MOJy4nuTh? 54

I"azera.py, 05.09.2025, B I'/l npensioxuiam KOMIEHCUPOBATh TPATHI HA JIEKAPCTBA HEKOTOPHIM
TICHCHOHEDAM .c.uuvvvieeeuitteeeeaattteeesauteeeesaueteeesastteeeaasteeesasstteeeaaassteessnsteeesanseaeeseaasseeessnsaeeesnnseees 55
Henyrater 'ocmymer Cepreii MuponoB u fna JlanTpaTtoBa mnpemIoxKuIn
pykoBoautenro Mun3npasa PO Muxanny Mypamko BbIIIJIa4MBaTh MAJIOUMYLIUM
NEHCHOHEpaM KOMIICHCALIMIO 32 PAacXO0/ibl Ha JIEKapCcTBa 3a cueT OoJpKeTa. 55

l"azera.py, 07.09.2025, B I'ocayme o0bsicHiIN, 3aueM B Poccun mogHuMaTh BO3pacT
MOJIOIETKIL JTO A5 TIET et e e e e e e et e e e e e e e e e ee e eeeeeeeeeeeaaaaaeeeeeeeeaannnnanaeas 56
ITpennoxenue NOAHAITH IJIAHKY MOJIOIEKHOTO Bo3pacTa B Poccuu ¢ 35 ner no 40—

45 He cBSI3aHO C TMOBBIIICHHEM MEHCUOHHOIO Bo3pacTa. Mepa HyKHa IJis TOTO,
4yToObI OOecmeuuTh Oosiee B3POCIOE HACEJICHHE TEMHU JIbIOTaMH, KOTOpbBIE
JOCTYTIHBI MoJtoziexkH, 3asaBui «['azere.Ru» npencenarens komurera ['octymsl 1o
Tpyy Apocnas Hunos. 56

Bri6epy.py, 05.09.2025, He Tonpko 80-1€THUM: KOMY U Ha CKOJIBKO TTOBBICAT TIEHCUH C |
OKTSIOPS 2025 TOMA ..eeuvveeeiiieeeiieeeiteeeeteeeeiteeetteeetteeeateesssaeassseeesssaeassseeansseeessseessseesssseesseeensses 57
C 1 oxts6ps 2025 rona neHCUM POCCUSIH, KOTOPHIM B CEHTA0pe ucnoiaHmiIoch 80
net, noBbicsATcs Ha 10 284 pyOms, 3asBUI KaHAWAT SKOHOMUYECKHX Hayk Wropb
banbiauH. Takxke, 1o ero cioBaM, OyAyT NPOMHICKCUPOBAHbI BOCHHBIE MEHCHH.

OpHaKo 3TO JTaIeKO HE BECh CITUCOK TeX, KOTO B OKTAOpE *AET MprOaBKa K MEHCHH.
57

®enepanllpecc, 05.09.2025, Yyactauku CBO Teneps CMOTyT MOJIy4YaTh JIBE TOCIICHCUU:
HOBBIC TIPABHIIA ..c...veeetteeeuteeenuteeenuseeesnseessaeesasseesnseeesnseeesnseeesnseeennseesnsseesnsseessseesnsseesssesnseeennses 58

[Tocne mpuHATHS 3aKOHA O BBIIUIATE BTOPOM IEHCHUM CTaBIIMM HHBAJIUAAMU
ydacTHuKaM crenoneparuu CoudoHx OOHOBWII TOPSIOK WHGOPMHPOBAHUS
rpaxjaaH O Ha3HaueHUMM M Iepepacyere BbIUIAT. [IpoeKT COOTBETCTBYIOILETO
NprKa3a pa3MelneH Ha (eaepansbHOM MmopTane MPOeKTOB HOPMATHBHBIX MTPABOBBIX
aKTOB. 58
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Life, 05.09.2025, C 1 okTs10ps copagbHble BHIIUIATHI HAUHYT AEIaTh B IUPPOBBIX PYOIIsX.
Kaxk Oy1yT BBITUIAYUBATD TICHCHH F TIOCOOMS ... .vveeerieeereeeireeeseseeeeseeensseeesseessseesssseesseeennnes

FOpucTh pacckaszanu, Korja U Kak OyIyT MepedrcisTh COIMaIbHbIC BBIILIATHI B
UPPOBBIX pyOsix. B ceHTa0pe MosSBWINCH HOBBIE MOJIPOOHOCTU MPOJBMXKEHUS
MMAJIOTHOTO MPOEKTa. UTO HY>KHO 3HATH MOTy4YaTEeIsIM TICHCUH ¥ TTOCOOMiA? 59

Irre.ru, 05.09.2025, Unaekcanus nmeHcHii ¢ 1 oKTAOps: pa3Mepsl BBITIIAT U KaTErOpUU
11(0 s B ) (<) Z GO PO PP PP PR UPPPPRRPP

C 1 oxTs10pst BCTYyNAT B CHITY HOBBIE MpaBUIIa, Kacarolluecs MeHCHOHHBIX BBITLIAT.
DTH U3MEHEHHS 3aTPOHYT MHOXXECTBO ITIEHCUOHEPOB, M Ba)KHO 3HATH, KTO UMEHHO
CMOXET pacCUMThIBATh Ha YyBEIUYEHUE CBOECH TNeHcuu. B mepByro ouepens,
MOBBIIIICHUE KOCHETCS TEX IICHCHOHEPOB, KOTOPHIC IOCTUTIIA OINPEACICHHOTO
BO3pacTa WM HUMCIOT CTaX pabOThl, TO3BOJSIFOIIMNA WM TPETCHIOBATh Ha
JOTIOTHATEIbHBIC BBIIIATE.. Cymma yBenwdeHuss OyaeT BapbHpPOBATHCS B
3aBUCUMOCTH OT KaTerOpUH MEHCHOHEPa U €ro TPYJIOBOTO CTaXka, HO 0XKUIACTCH,
YTO OHA COCTABUT OT HECKOJIbKUX COTEH J0 HECKOJBKUX THICSY pyOJIeH. 60

CAMOPETYNUPYEMAR OPrAHM3ALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHG X
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Aud, 06.09.2025, bansiHuH: pabOTAOIINM IIEHCHOHEPAM TPUKIIBI TOBBICAT MeHCHIO B 2026

PaboTatonuM meHCHOHEpaM TPYKIbI TMPOWHIAEKCHPYIOT meHcun B 2026 roxy,
coobun aif.ru  KaHAMAAT HKOHOMHMYECKMX HayK, JOIeHT @OHUHAHCOBOTO
YHHUBEpCUTETA Mpu npaButeiabcTBe PO Urops banbiHuH. 61

Aund, 06.09.2025, [IBoitHoi1 pazmep. B Poccuu npennoxxuinm no-HoBOMY pacCUUTHIBATH
CTPAXOBOM CTAMK ...vveeeeuerreeeenuttteeenutteeesautteesaauseteeeaausteeesasstseeesasssteessassaeeesasssaeesssasseeessnnsseeesnsrees

VX071 3a peOeHKOM 10 IOy TOpa JeT NPEeAIOKHUIN 3aCUUTHIBATh B CTPAXOBOU CTaX
B JBOMHOM pasMepe. OnHAaKO Ha BBIIUIATHI CTPAXOBOW MEHCHU 3TO HUKAK HE
MoBIHUAET, penynpenuna aif.ru npodeccop kadeapsr oOMIECTBEHHBIX (UHAHCOB
¢unancoBoro (akynpreta @UHAHCOBOTO YHHBEPCHUTETA TPHU MPaBUTEIHCTBE PO
Mapuna Cenosa. 62

Konkypenrt, 05.09.2025, «IIpoBepstoT kaxaoro». Ilouemy neHcuonepam ype3aroT CTaxX .....

B coBpeMeHHOM Mupe, Izie IEHCUOHHBII BO3pacT HEYKJIOHHO PacTeT, a TpeOOBaHUs
K CTaXy JUIsl JOCPOUHOIO BBIXOZJA HA IEHCHUIO CTAaHOBSTCS BCE CTPOKE, MHOTHE
NOJIAralOTCsl Ha CBOK TPYJOBYIO KHMXKKY KaK Ha HAJEKHBIH JOKYMEHT,
MOATBEPKAOLIUI UX TpyA0BOH MyTh. OHAKO, KaK MMOKa3bIBAET MPAKTUKA, JaXKe
BHYIIUTEIbHBIN CTaX, 3a()MKCUPOBAHHBIN B 3TOM NPUBBIYHOM JOKYMEHTE, MOXKET
OKa3aThCcs HEIOCTATOYHBIM MpH oOpalieHuu 3a neHcueil. Ilpuumna kpoercs B
U3MEHEHUAX 3aKOHOAATENbCTBA U IEPEXOZ€ Ha IJIEKTPOHHBIA yYeT CTPaxOBBIX
B3HOCOB, nuiueT ropuct Mpuna CuBakoBa B CBOEM TeJlErpaM-KaHalle. 63

PRIMPRESS, 05.09.2025, Cxazanu, 4To HaJ0 CAeNaTh HepaOOTAIONUM IICHCHOHEPAaM, YTOOBI
TOTYIUTD 3300 PYOIICH ...vvveeiiiieiiieeeiteeeiee et e ettt et e et e e st eesatee e ebeeessaeeessaeesnsseeenseeesnseeennses

Poccuiickum neHcHOHEpaM, HE 3aHMMAKOLUMCA TPYAOBOW JEATEIBHOCTHIO,
COOOLIMIIM O BO3MOXHOCTH  IOJYyYUTh JCHEXKHYI0O KOMIICHCALlMIO 32
HEHCIIOJIb30BAaHHOE IIPaBO Ha CAHATOPHO-KYpOPTHOE JIEYEHHE, COooOIIaeT
PRIMPRESS. 64
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PRIMPRESS, 05.09.2025, O3ByueHO 1ATh IPaBJI, KOTOPbIE IOMOT'YT IOJIYYUTh 3BaHUE

CBETEPAH TPYIIA ..veeeeeuiiiieeeeiiieeeeiiteeeeeit e e e ettt eeeesaaeeeeeeetaeeeeansseeeessssseeesanssaeesennsseeeeannsseeesannsns

B mnocnennee Bpemsi TpeOoBaHusA JUIsl MOdydeHHsl 3BaHus «Berepan Tpyna»
SHAYUTCJIIBHO YXKCCTOYUIIUCh, YTO IMNPUBOAUT K YBCIMYCHUIO YHCIA OTKA30B.
OmHAKO €CTh CIIOCOOBI COXPAHUTH IAHCHI HA TIOJIYYSHHUE ATOM Harpaabl. DKCIEPTHI
BBIACIMIIM HCECKOJIBKO KIIIOYCBBIX IIPAaBUII, CO6JIIOI[€HI/I€ KOTOPBIX TIIOMOXKCT
IOOHUTHCS JKemaeMoro pesynbTaTa, coodmaer PRIMPRESS. 64

PRIMPRESS, 05.09.2025, Ot paboTarmux MeHCHOHEPOB padOTOAaTEIN TPEOYIOT HOBOE

[Tocne pazwacaenuii Poctpyna poccuiickue paboTomnaTreny Hauajad BBOJUTH HOBBIC
TpeOOBaHMS K CBOMM COTPyIHHKaM TEHCHOHHOTO BO3pacra, coolmiaer
PRIMPRESS. 65

Deita.ru, 05.09.2025, ITencuonepam 1953—1970 romoB poxaeHHUs MOTYT aTh Pa30BYIO

B 2025 rogy HECKOJIBKO KaTeropuil NEHCMOHEPOB CMOIYT IPETEHI0BaTh Ha
3HAYUTEIILHEBIE TOIMOJIHUTEILHEIE BEIIIATEI K CBOEH €KEMECIYHON IIEHCHU. 66

I'ynox, 08.09.2025, PabotHukw xene3no qoporu u3 JJHP moryT BeIiiTH Ha EeHCHIO

TIOCPOUHO ..vevtenteenteatteeeenteeatenseesteestesseensesate bt embeeasesaeemseeat e bt enbeeatesbeenteestenbeenbeentenbeentesatenbeensens

>KGJ'I€3HOJIOPO)KHI/IKI/I peruoHa MOryT BLIUTA HA IIEHCHUIO HA 5 JeT paHbIIC
O6HICYCTaHOBJ'ICHHOFO BO3pacTa, HalilOMMHACT TCJICTpaM-KaHall MHHTpaHCa
JIHP. 67

CAMOPErYNMUPYEMARA OPrAHM3ALMA
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HEFrOCYAAPCTBEHHGL X
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HOBOCTHU MAKPOIKOHOMM KM ........cceeevueersnnecsnccsnenssnencsanecssnccssaceess 68

Benomoctu, 08.09.2025, YUro 3nauar ciosa [lytrna 0 nedunure Or0mKeTa 1 SKOHOMHUKE ...

DKcmepThl BUIAT BO3MOXKHOCTH pocTa Bbimycka O®3 nmns ¢(uHAHCUpOBaHUS
neduiuTa 010 KETa IMOCIIe CHIKCHUS CTaBKH 68

Benomoctu, 06.09.2025, PoccTat cooONIMII O CHUKCHHH JIOJU HACEIICHUS 32 YepTOU

Honst poccusiH, HaxoIsAmUXcs 3a 4yeptod OemHoctu, Bo Il kBaprame 2025 .
cocraBuna 7,4% wnacenenuss win 10,8 muH demoBek (-1,1 m. m. OTHOCHUTENHHO
anajornyHoro nepwoga 2024 r.), coobmun Poccrat 5 centsbps. Ilokaszatens
rpaHMIIbl OETHOCTH 3a ATOT epuol foctur 16 863 pyO., oTMeuaeT CTaTBEOMCTBO.
B suBape - mrone 2025 1. ero moporoBoe 3Ha4e€HHE cocTaBuiio 16 742 py6. (+
9,96%) mpotus 15 225 py06. 3a aHATOTHYHBIN IepUO peAbIayIero roga. Cpennee
3Ha4YeHHeE 1Mo uToraM Bcero 2024 r. - 15 552 py0. 72

PBK, 08.09.2025, JI0X0IbI pOCCUSH MPUOABUITH HA OYMATAX ...cvvveeenereeerreesnrreesreeenseeensseeenns

3a 2024 ronm poccuiickue ¢duznuima mnonydwin okoio P44 TpaH 10Xx040B
WHBECTUIIMOHHOTO XapakTepa, BKIIOYas JTOXOJbl OT OIMepanuil 1Mo IEHHBIM
OymaraM, TUBHICHIBI W TpOIEeHTHL. [lons Takux m0xomoB Bbipocia 10 46%.
Ananutuka TuyHbIX 10X0A0B 1o gaHHeiM @HC - B maTepuane PBK. 73

68
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Kommepcants, 08.09.2025, VCKONMB3AIOIIHUMA MPOIICHT ....vvvveenereeeireerireesireesureessreesseeessseeenes 78

CraBkM MO BKJaJaM TECTUPYIOT MHOTOMECSYHbIE MHHUMYMBL. [lo maHHBIM
«DuHyCIyT», CTaBKa MO TPEXJETHUM BKJIagaM mpuonusmiack K 9,5% romoBbix
(cHIKeHUE ¢ Havana roga — Oomnee 7 1. 1.). [Ipy ’TOM MHUHHMAaNBEHOE CHIKEHUE
MOKa3aJid KPaTKOCPOYHBIE BKJIAJbl: HA TpU Mecsia — Bcero Ha 4,43 m. 1., 10
15,59% romoBeix. CoxpaHeHune 0Ooyiee BBHICOKOW CTaBKM MO KOPOTKUM BKJIaJaM
MPOJODKUTCS, TOKAa HMAET LUK CHIDKEHHUs KitoueBoil craBku. K koHiy roga
MaKCUMaJlbHasl CTaBKa B KpYNHEHIIMX OaHKaX MOXKET OmycTHTbcs 10 12-13%
T'OJIOBBIX, TPOTHO3UPYIOT IKCIIEPTHI. 78

PBK, 08.09.2025, JIO 16 H BBIIIIC. .......cccceiuieeieeeiiieeeeeeirieeeeeiteeeeeeiveeeeeeeveeeeeeaseeeeennsseeeeassseeeaanns 80

bonplie mNOJIOBMHBI Y4acTHMKOB KOHceHcyc-nporHoza PBK sxnyt cHukxeHus
KITIF0ueBOi crtaBku 10 16% Ha 3acemanuu LIb B centsi6pe. Ho Hemano u Tex, KTo
JIOITyCKAET, YTO PETYIATOP MPOSIBUT OCTOPOKHOCTD M CHIDKEHHE Oy IeT MeHbIIIe. 3a
Y IPOTUB pa3HbIX CleHapueB - B maTepuaie PBK. 80
Okcnept, 05.09.2025, Anekceit SAxkosnes: «/lna HIOA HyKHO paclIUpATh JIUKBUIHOCTDY ... 83
Poccuiickue koMIaHUM, CTOJIKHYBIIMECS C CEPbE3HBIMU ITPOOJIEMaMU IPOBEACHUS
TpaHCTPaHUYHBIX TUIaTexel nocne oTkmoueHus or SWIFT, obpatunu BHUMaHue
Ha 1udposeie akTuBHI (LIDPA). IHBECTUIIMOHHBIN HHCTPYMEHT, KOTOPBIN B KaKOM-
TO MOMEHT CTaJl aHTUCAHKI[MOHHOM JIa3€UKOM, TEeIeph BCEPbE3 pacCMAaTPUBACTCS B
Ka4yeCcTBE IUIaTeKHOTO cpenctBa. O pa3Butuu peiHka [{OA, a Takke o mporpamMmme
JOJITOCPOYHBIX COepeKeHUH NJIsl HaceleHus: «DKCIepT» Ha moyisix BocrouHoro
skoHOMHUYecKoro ¢popyma (BOD-2025) nobecemoBai ¢ TMPEKTOPOM AeTapTaMeHTa
¢unancoBol nonuTUKU MuH(prHA AnekceeM SIKOBIEBBIM. 83

Okcnept, 05.09.2025, Kak npunedb yacTHbIE I€HBIM B [ UII-IIPOEKTHI .....ccovveeviiiiiiieennenne 87

Hosble ¢popmathl mapTHepcTBa OM3HECA U TOCyAapCTBa I peaau3aliy KPYIHbIX
MHPPACTPYKTYPHBIX MPOEKTOB 00CYIMIN ydyacTHUKU ceccun «Kmumar nosepusp»
Ha BocTouHom skoHOMuueckoMm opyme (BOD-2025), KOTOpBII NPOXOAUT B 3TH
nHU Bo BnamuBoctoke. Ceccus mpouuia ¢ y4acTHEM TOCKOPIIOpPALMU Pa3BUTHS
BOb.P®. [luckyccusi pa3BepHyJach BOKPYI HOBBIX MEXAHU3MOB IIPUBIICYCHHUS
WHBECTUIMH, TMPEINOaraliiX HCIOJIb30BaHUE JICHET IEHCHOHHBIX (OHIOB,
NOSBJICHUE HOBOrO THMa OOJMranuidi, Co3JaHHe pbIHKa HHBECT()OHIOB
HEJIBIKUMOCTH U TIPOY. « IKCIIEPT» coOpall KIIFOUEBBIEC TE3UCHI CIIUKEPOB. 87
M3zBectus, 05.09.2025, B [1CB pacckazanu o coeperaTreabHbIX MPEANOYTEHUAX POCCUSH ..... 90
Poccusine BbIOMparoOT A5l cOepekeHUs] CPEICTB pa3InYHbIe CIIOCOOBI, pacckaszala
B Xozae Ou3Hec-3aBTpaka «JIBmxkeHne Ha BOCTOK: HOBBIE BO3MOXKHOCTH MJIst
MHBECTUPOBAHUS B YCIOBUAX U3MEHEHUS MAaKpPO3KOHOMHYECKON KOHBIOHKTYPBD)
Ha BO®-2025 crapmmii BULie-NIPE3UJEHT, TUPEKTOpP 1O BHEMHUM cBs3siM [1Ch
Bepa Iloaryzosa. 90

NzBectus, 08.09.2025, B I'ociyme pacckazann 00 MHIEKCAIIMH 3apIiaT B OKTAOpe.............. 91
B Poccuu ¢ 1 okTs10pst OyayT nponHaeKcupoBaHsl Ha 7,6% 3apriiaTel paOOTHHUKOB,
BBITIJIATBI KOTOPBIM COBEpHIAOTCS H3 (QeaepanbHoro Ormmkera. O6 stoM 8
ceHTsI0ps pacckazan gemyrtar ['ocaymsl ot maptun «Enunas Poccus» Anekceit
["oBbIpUH. 91
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.................................................................................................................................................. 92
[Mpesunent Poccun Bnagumup [lyTun 3asBui, uro ¢punancoBbie Bnactu PO BenyT
ce0st mpodecCHOHATBHO. 92

PUA Hosoctu, 05.09.2025, LI 60opetcs ¢ nHbmAnnei u nsitaeTcs BEpHYThes K 1enu B 4% -

4 1 SRS PPRRRRP 92
LIb GopeTcs ¢ nHDIAUEH U TBITaCTCS BEPHYTHCS K 1EH B 4%, 3aSBUI PE3UCHT
Poccun Brnagumup IlyTus. 92

PUA Hosoctu, 05.09.2025, ITyTus: ecinu pe3ko CHU3UTh KItoueByto cTaBky LIb PD, To nieHsl

()1 07 N 0 1% i SO SPSRR 92
Ecnu pe3ko cHu3uTh KIo4YeBylo cTaBKy banka Poccum, TO mensl OyayT pactw,
3asiBuII nipe3usieHT PO Bnagumup [lyTtun. 92

PUA Hosoctu, 05.09.2025, Huzkuii ypoBeHb 10aroBoi Harpy3ku P® rapantupyer
CTAOUITBEHOCTD (DUHAHCOBOM CHUCTEMBI = [TYTHH ....eeeviiiiiieiieciie et 93
YpoBeHb n0NTOBOM Harpy3ku Poccum sBisieTcss HHM3KAM, 4YTO TapaHTHPYET
CTaOMIIFHOCTE PabOTHl (DMHAHCOBOW W OIOHKCTHOH CHCTEM CTpaHbl, 3asBUI
npe3usieHT PO Brnagumup [TyTus. 93

PUA Hogsoctu, 05.09.2025, CucteMHO 3Ha4MMble OAHKH B aBT'yCTE€ CHU3HIU CBOIO JIOJIO Ha
ayKIroHaxX OD3 110 29,1% - LIB PD....oooiiiiiiieeeeeee e 93

CucremHo 3HaunMble KpeautHble opranuzanuu (C3KO) B aBrycre CHU3MIN CBOIO
JONIF0 TIOKYMOK Ha aykiuoHax MwuHduHa Poccun mo pasmerieHuro oOnuranuit
denepanpHOro 3aiimMa (OD3) no 29,1%, ciemyer u3 0030pa PUCKOB (PUHAHCOBBIX
PBIHKOB, TOAroTOBJIEHHOTO LB P®. 93

TACC, 05.09.2025, Ha nenoBom 3aBtpake [ICh B pamkxax BO® o6cyannu HoBble
BO3MOKHOCTH JIJISI UHBECTHPOBAHMUST «...ceuvveenrreesnieeenieeeesuteeenseeessseesnsseesnsseessseesnssesssssesssseeennnes 93
I1Ch na mnomanke Bocrounoro skoHOMHYECKOro Gopyma opraHuzoBajl OU3HeC-
3aBTpaK «/lBm>keHHEe Ha BOCTOK: HOBBIE BO3MOJKHOCTH JJIsi MHBECTUPOBAHUS B
YCIIOBUSIX U3MEHEHUSI MAKPOAIKOHOMUYECKON KOHBIOHKTYPBI», B KOTOPOM IPUHSAIN
yuactue Onbra Msamnuna, 3amecturens npeaceaatens [ICb, u Bepa I[loarysosa,
CTapIIUi BUIIE-TIPE3UICHT, JUPEKTOP [0 BHEIIIHUM CBSI3M OaHKa. 93
[Ipaiim, 05.09.2025, Ha3zBaH crioco0 MOATOTOBUTHCS K TPSIIyIIEMY OCTa0ICHHUIO pyOIs ....... 95
Yro Oynet ¢ pybiieM K KOHILy T'O/la U KaKyl0 CTpaTEeTHI0 BbIOPATh AJIsl COXpaHEHHUs
cOepexeHmit, pacckaszan areHtctBy “Ilpaiim™ Borman 3Bapud, ynpaBIISFOLIHIA 110
aHanu3y 0aHKOBCKOro U (punancoBoro psiHkoB IICh. 95

PBK, 05.09.2025, O0ecrnieueHHbIE JaBUPYIOT MEX/ly HAKOTUICHUSIMUA U 3aMMCTBOBaHUSAMMU ... 96
duHaHCOBOM NOAYIIKK 0€30MacCHOCTH OOJBIIMHCTBY CPEIHETO Kilacca XBAaTUT Ha
CPOK JI0 MOJIYroJia, a KKl YETBEPTHIM €ro NMPEeACTaBUTEIb UMEET U KPEAUTHI, U

coepexxennsi. CTpaTerny HaAKOIJICHUH M TpaT cpefHero kimacca onucaym B HUY
BIID. 96
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Wupekcanuss MaTepuHCKOTO Kamurtana mnpousoiger 1 ¢espams 2026 roma u
coctaBuT OT 5% 110 10%, 3asBun NEWS.ru nenyrar I'ocnymel Huknra Yanmus. o
€ro CJI0BaM, TOYHBIN pa3Mep MHJIEKCAlMM OyAeT OIpelesieH B 3aBUCUMOCTH OT
ypoBHs nHGsAIMH Ha KoHer| 2025 rona. 99

DKOHOMUKA U Ku3Hb, 05.09.2025, CTpyKTypHBIE 1UCOaTaHChHI KATUTATOBIOKEHHH: KaK
TOBBICUTE dPPEKTUBHOCTD HHBECTHIIHM ... vevveenereeereesreeeseeseeesseenseesseenseesseenseesssesssesssseenses 100
Cratuctuka (uUKCUpyeT pocT OOBEMOB KAalUTAJIOBIOXKEHUH M paclIMpeHHe
MHCTPYMEHTOB ~ MX  moajepxku. OJHAKO  SKCIepThl  MOJYEPKUBAIOT:
KOJIMYECTBEHHOE HapalllMBaHHUE HE pelIaeT KIdeBon 3aaauu. s 101rocpoyHoro
pa3sBUTHS 3KOHOMUKHU TpeOyeTcs H3MEHUTbh CTPYKTypy HWHBECTULUH, YCHINB
BJIO’KEHUSI B TEXHOJIOTMH, 00OpYyJOBaHME M WHHOBAaUMU. B mpoTUBHOM ciydae
HKOHOMMUYECKHUI POCT PUCKYET OCTAaThCS OTPAHUYEHHBIM. 100

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM..................... 104

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3aAPYOCIKDS coevvveereecsscenes 104

Maiigun, 06.09.2025, [lencus B benapycu: CKOIbKO HY>KHO CTa)ka U YTO BIMSIET HA pa3Mep
BBITIIIAT ...ttt eee et eateeaee bt et sat e bt et e ebe e bt e st ebe e bt emte s bt eaeeaseebeembeeaaesbee bt easesbtenteennesueennesanens 104
TpynoBbele MEHCHMH MO BO3pacTy Ha OOLIMX OCHOBAaHHMSAX HAa3HAYAIOTCAd TNpPU
JOCTH)KEHUM O0IeyCTaHOBIEHHOIO MEHCUOHHOTO BO3pacTa, HAJMYUU OOIIEro U
CTPaxoOBOTO CTAXKA. 104

Cronnunoe Tenesunenue, 07.09.2025, HakonutenbHble neHcuu B benapycu: kakue ycinoBus
IpeJ1araeT rocy1apcTBO — PacCKazana MUHUCTP COLBALIUTD «.....eeuverrrenrerrenreerenirenieeneennens 104
3ameHuTh O(OUCHBINA KOCTIOM Ha (apTyK U CTaTh MepoM yke Ha KyXHE OOBIYHOM,

a HE TEJIEBU3MOHHON. DJTO HYXKHO YBMJETh! ABTOPCKMH INpPOEKT AJieKcaHzpa
Ocenko «Penent Hactosmero Oemopyca». ['OCTh BbIMIyCKa — MHUHHUCTpP TpyJaa H
couunanbHoi 3ammThl Pecriy6nuku benapyce Haranus [1aBiroueHko. 104

Kypcus, 05.09.2025, 'naBa Hantbanka nomyctun nepefady 0ojblieii yacTi HIEHCHOHHOTO
(DOHIA YACTHBIM KOMITAHHTSIM ......vvveeeuvreennseeensseeesnseeessseesnsseessssesssesesssssessssessssesssssesssssesssssesnsnes 106
I'mapa Hambanka Tumyp CyneiiMeHOB BBICKa3ajicsi O HEOOXOAUMOCTH
MOCTETIEHHOW TMepeAauyd MaKCUMaJbHOTO KOJUYECTBA AKTHBOB TEHCHOHHOTO
donga B uvactHoe ympasieHue. [lo cimoBam mpencenarenst peryiasiTtopa, Takas
cynb0a 0KuJaeT NEHCUOHHBIE aKTUBBI B OYIyIIEM. 106

Kypcus, 05.09.2025, KazaxcraHIpl CTanu Yaiie MOKYIMaTh KHUIbe 32 CBOU JIEHBI'H — 0€3

B nepsoii nonosune 2025 roxa 1015 HIIOTEKH B KyIUIE-IIPOJAXKE KHUIIbS CHU3UIIAChH
¢ 88% 1o 66% mno cpaBHEHMIO C TOKA3aTeNIMH IoJIoM paHee. KazaxcraHiipl cTanu
yaie MOKymnaTh KBapTHPBI 0e3 KpeauToB 3a cueT nepeBogoB u3 EHII® u pocra
JIOXOJIOB Y YaCTH HaceJIeHUs, KOTopasi IPeIOYMTaeT 00XOUThCs 0€3 UMOTEKH U3-
3a BBICOKHMX CTaBOK, OTMETHJIN aHATUTUKU Acconmanuu punancucros Kazaxcrana

(ADK). 107
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HoBocTH NEHCHOHHOM 0TPACJIH CTPAH JAJTBHEI0 3APYOCKDSH ceeerveeeessaneeeeses 108
W3Bectus, 05.09.2025, Yrposa u3 ['aaru: kak JOJNTOKUATENN pyLIaT rOCoIr EBpOmsI ........ 108
EBporneiickue 101roBble phIHKM FOTOBATCS K HOBBIM HenmpusTHOCTSIM. U 6e3 Toro
BBICOKME JOXOJHOCTH MO obmurauusM OonpmmHcTBa cTpaH EC  wmoryr
JIOTIOJTHUTEILHO BBIPACTH M3-3a MeHCHOHHOU pedopmbl B Hunepmannax. LB sroit
CTpaHbl YK€ MpPEIyNpeauws O pucke i (PUHAHCOBOM CTAOMIBLHOCTH, KOTOPBIN
MOKET HAcTyHnuTh B sHBape clefymoomero roga. I[louemy mnoTeHIHMaNbHbIE
NCHCUOHEPHl HEOONBIIOW CTPaHbl OKa3ajMCh KPUTHUYECKH BaXKHBIMH IS
(¢buHaHCcOBOM cucteMbl EBporibl, pazoupanuck «3BecTus». 108

Trudovaslava.info, 05.09.2025, Tonsko 40% HOBBIX TeHcHOHEPOB B I'epmanuu B 2024 roxy
JOCTUTIIN YCTAHOBJIEHHOTO MIEHCHUOHHOTO BOBPACTA ...vveenvreeenireeenereesnereesereesnreesneeesseeesseens 111
[To maHHBIM, OMyOIMKOBaHHBIM HeMelKiM HH(popMareHTcTBOM DPA co cchuikoit
Ha CTATUCTHKY CUCTEMBbI NeHcHOHHOro ctpaxoBanust ®PI', mumb 40% rpaxnan
['epmanum, BhIIeIINX HA ieHCHIO B 2024 rojy, 10padoTaiu 10 yCTaHOBICHHOTO
MIEHCUOHHOTO BO3pacta — 66 JeT. 111

15



MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGL X
NEHCUMOHHBIX ©OHAOB

HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HIN®

TACC, 05.09.2025, HIl® «BJIATOCOCTOSIHUE» 3aHsin nepesoe
Mecmo cpedu poccutickux HI® no yucny neHcuoHepoe

bank Poccuu nodsen umoau OedamesibHOCMU  He20Cy0apCmeeHHbIX
[MEHCUOHHbIX (boHOO8 3a repeoe nosiyzodue 2025 z2o0a. B coomeemcmeuu c
OaHHbIMU peaynsimopa, HIN® «BJTAFOCOCTOSHUE» coxpaHsiem rnepgoe mecmo 1o
Konuyecmgy  rniony4amerneu eXeMeCsYHbIX 8blrnnam. Ha 30.06.2025
HeeocydapcmeeHHYo rneHcuto 8 ¢hoHOe rosiydarom cebiwe 354 mbic. Yernogek — 3mo
noymu  4emeepmb om  obwez20 yucrna  MEeHCUOHepos 8  cucmeme
HeeocydapcmeeHHO20 NeHCcUOHHO20 obecriedyeHusi 8 Poccuu.

HII® «bJIATOCOCTOAHHME» Ttaxke BxoguT B uuciao auaepoB cpeau HIID mo cymme
BBITUIAYCHHBIX IEHCUOHEPAM CPEICTB, caenyeT u3 oryera banka Poccnn. C Havana stHBaps 1o
utoHb 2025 rona GoHa mepeyrcauwl KIMEHTaM HerocyJapCTBEHHbIE NMeHCuH Ha cymmy 10,8
MIiIpA pyoselt, uto cooTBeTcTBYeT 23% 0011ero o0beMa BIMIAYEHHBIX HErOCYAapCTBEHHBIX
neHcuid B Poccun.

ITo nanuem perynsaropa, HIT® «bJIAI'OCOCTOSAHMEY Takke BXOAUT B TPOUKY JIMAECPOB O
KOJIMYECTBY YYAaCTHUKOB TMPOTPAMM HETOCYIApPCTBEHHOTO TEHCHOHHOTO OOECIedeHUus u
JIOJITOCPOYHBIX cOepexeHUN — 1oJ1 yrpaBieHueM (oHaa HaxoAsaTcs cpeacTsa oomnee 1,3 MiH
YEIIOBEK.

https://tass.ru/novosti-partnerov/24964339

PBK, 05.09.2025, WHpacmpykmypHoe cmpoumesibCmeo Ha
neHCUoHHOU ornope

B3B6.P® ebiwen ¢ uHuyuamueoli  eknadbleamb  MEHCUOHHbIE U
UHBeCMUUUOHHbIe cpedcmea 8 HO8bIU (buHaHCo8bIU UHCMpymMeHm - obriueayuu,
obecrieyeHHble OEHEXHbIM MOMOKOM Om KpyrHbix rnpoekmos. O puckax u
nepcriekmusax rpedrnazaemou modesnu - 8 Mamepuarne PBK.

B rpynne BOB.P® paszpaborany HOBBIII MeXaHU3M IPHUBICYECHUS CPEICTB IMEHCHOHHBIX
dboHIOB - yepe3 cHelualbHble OOJMraliid C TOCTapaHTUSMHU, O00eCleYeHHbIE IEHEKHBIM
MOTOKOM TI0 TIPOEKTaM TOCyIapcTBeHHO- yacTHoro maptHepctBa (I'UIT). O6 sTom pacckazan
3aMeCTHTENIb TeHepanbHoro aupekropa HammonansHoro nentpa ['UIl (BOb - ero ocHoBHO#
yupenutens) VBan IlotexuH B Xoze ceccur B paMkax BocTouHoro skoHOMHYECKOro Gopyma,
nepenaet koppecnonaeHt PBK.

CeroHsIIHSISA CUCTEMA MPOSKTHOTO PMHAHCUPOBAHMSI IOCTPOSHA HA TUIABAIOIINX CTABKAX, UTO
B YCJIOBHUSIX KECTKOW JEHEKHO-KpenuTHOW monutuku (crtaBka L1b ceifuac - 18%) Bieuer 3a
co00il Takue TOCHEACTBHS, KaK 3aMOpO3Ka IMPOEKTOB, MOHOIMONH3ANMS (HUHAHCHPOBAHUS
WHBECTUIIMM KpymHBIMM OaHKaMu, YBEJIMYEHHE HArpy3ku Ha OIOKeT u3-3a pocTa
cybcunupoBanus, mosiciuin PBK Heo0XoIuMocTh M3MEHEHUN UCTOYHUK, 3HAKOMBIH C CYThIO
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npeiokeHnii. [lo ero cioBam, HOBas cxema IMO3BOJIMIA Obl TPUBJIEKATh B IMPOEKTHI
UHPPACTPYKTYPHOTO CTPOUTEIBCTBA B TOM YHCJIE CPEJCTBA HETOCYAAPCTBEHHBIX IEHCUOHHBIX
¢onnos (HIID) u «moxuyHOBY, KOTOpHIMU yripasisieT BOB. HoBblif MexaHn3M noapazymeBaeT
(buKcUpoBaHHBIE CTaBKH 1O obmuranusaM (cornoctaBumbie ¢ OD3 wmu OD3+), 4T0 MO3BOIHUT
3armycTuTh «(uHaHCcOBBIN KoHBeWep» I UII- mpoekTos, cienyeT u3 Matepuanon [loTexuHa.

[To nanubm 1B, Ha cepenuny 2025 roma COBOKYITHBIN 00beM MMEHCHOHHBIX CPEICTB COCTABIISI
8,7 TpnH pyo. (cpeactea HII® u Condonna, Kyna, B 4aCTHOCTH, BXOST ACHBIU «MOTYYHOBY,
HE pacHopsHKAaBIIMXCS CBOMMHU II€HCHOHHBIMU HakoIIeHUsIMH). CTOMMOCTh aKTHBOB, B
KOTOpBIC HHBECTHPOBAHBI IEHCHOHHBIEC HAKOTUICHHS 0] ynpaBieHueM BOba, Ha Ty ke gary
cocTamiseT 2,56 TpiH pyo.

PBK npuBOAMT OCHOBHBIE TOJIOKEHUS NpeayaraeMoil cxembl ¢uHancupoBanus [YII-
IIPOEKTOB.

CyTb MexaHu3Ma

[Ipennaraemas BOB.P® cxema ¢puHaHCHPOBAHUS TOJTOCPOYHBIX MPOCKTOB C MPUMEHEHHEM
CpCACTB MHCTUTYHHOHAJIIbHBIX HHBECCTOPOB (HGHCI/IOHHLIX (I)OHI[OB, HMHBECTUIIMOHHBIX q)OH,HOB
U CTPaXOBbIX KOMITAaHUI) IEUTCA HA JIBa dTana.

Oran 1. CtpoutenseTBO

Ha srame ctpoutennscTBa (Hambosee prcKoBaHHas (aza) MpeaaaraeTcsl MPUBBIYHAS CXeMa
(¢UHAHCUPOBaHMUS KpPYMHOTO TPOEKTa, B paMKax KOTOPOHl HMHBECTOp OepeT KpeauT B
KOMMEpUecKUx OaHKax, a TakkKe I[oJIydaeT KaluTadbHBIH TpaHT OT KOHIEIEHTa
(paBUTENIBCTBO, WIIM YIOJHOMOYEHHBIH (enepanbHblii opraH, wid peruoH. - PBK),
(hMHaHCUPYEMBII Yepe3 PErHOHATIBHBIN U (eepabHbIN OFOKETHI.

Otan 2. DKcilyaTauus

[Toce BBeieHMsI MPOEKTA B AKCILTyaTaIlMIo B Aesio BcTymaeT BOb - B ponu opuruaaropa (Toro,
KT0 (opmupyer mnoprdenb akTHBOB, TE€HEPUPYIOUIMX JAeHEXHble MOToku. - PBK) o
OCYUIECTBIIIET TIOTAlllEHHE TMEPBOHAYAIbHBIX KPEIUTOB KOMMEpUYECKMX OaHKOB, a
YUPEXKIEHHOE JIJIsl TOTO CIeNHUaIN3uPOBaHHOE (PMHAHCOBOE OOIIECTBO MPUBIIEKACT CPEICTBA
MHCTUTYLMOHABHBIX HHBECTOPOB B IMPOEKT TOCPEACTBOM BbIIycka oOOJIUrauuii co
CTaHJAPTU3UPOBAaHHBIMHM TapameTpamu. Ilpeamomaraercs, 4yTo Takue oOIUTauuu OyIyT
JOJITOCPOYHBIMH (CPOK OyAEeT MPUMEPHO PaBHBIM MEPHOTY IKCIUTyaTalluy MIPOEKTa), 00J1a1aTh
BBICOKMM KBa3HCYBEPEHHBIM DPEUTHHIOM (COOTBETCTBYIOIMM PEUTUHIY KOHLEJEHTA -
Poccuiickoii @enepanuu Wik OTIEILHOTO PETHOHA), a TAK)KE UMETh (PUKCUPOBAHHYIO CTaBKY
KynoHa (comocraBumyto ¢ OD3).

Taxum o6pa3zoM, OyAeT MPOUCXOIUTh KOHBEPTAITUS 0053aTeIILCTB rOCY/1apCTBa Mepe 1 0aHKaMu
B PBIHOYHBIN HMHCTPYMEHT C KPEAUTHBIM IpoduiieM, NPUOIMKEHHBIM K CYBEpEHHOMY, yKa3all
[TorexuH. A ¢ukcupoBaHHas CTaBKa OyJeT NEUCTBOBAaTh JJIMTEIBHBIA CPOK, HEB3HWpas Ha
BOJIATHJILHOCTH KJIFOUEBOI CTaBKH.

HroaHchl cTanmapTu3anuu

OO0s3aTenbHBIM YCIOBHEM TOTO, 4TOOBI HOBBIA THUIl OOnMranmuid ObuUl BOCTPEOOBAHHBIM U
UCIIOJIb30BAJICS. CUCTEMHO, @ HE B paMKaX €JIMHUYHBIX IPOEKTOB, ABISETCS CTaHIapTU3ALMS,
yKasajga 3aMeCcTUTelIb TIeHepaiabHOro aupekropa Hanumonansnoro wnenrpa I'UII Enena
bapnamesa. JIByxaranmHas Mojenb (UHAHCUPOBAHUS (KpEeOUThl M 0Oauranuu) Ttpedyer
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IOPUIMYECKON Oe3yNpeYHOCTH CTPYKTYp, CKBO3HOW CHHXPOHHU3AIMU BCEX JOTOBOPOB U
npoueayp, OECIIOBHOTO Mepexoa OT Tarna K 3Taily, MOsSCHUIA OHA.

CranzmapT OXBaTHT HIMPOKHHA KPYT TEM, CBSI3aHHBIX C (PMHAHCOBOH MOJENBIO U MPAaBOBBIM
peryiupoBaHHeM, TIIOCKOJIBKY B HacTosllee BpeMs OTCYTCTByeT oOImias KapTHHa
NPaBOOTHOUICHUH MHOYKECTBEHHBIX YYaCTHUKOB HWH(PACTPYKTYPHOTO MPOEKTa, KOTOpHIC
3a4acTyl0 CJIOKHBI M KOH(IMKTYIOT Mexay coboi. Ilpenmomnaraercs, d9To KaKIIbIi
TEMaTUYEeCKH pa3zien OyaeT coaepKarh CIEAYIONINe JaHHbIE:

«30I510TON CTaHAAPT - MIpaBUJIa U 0OOCHOBAHKE, TIOYEMY ITO ONTHUMAILHOE PEIICHNUE U KaKue
JOITYCTUMBIE AMAIMA30HbI BBIOOpA M OTKJIOHEHUS;

YHUPUIIMPOBAHHBIE TOKYMEHTHI - HHCTPYMEHT HEMOCPEICTBEHHON peanu3aliy MPOeKTOB U
IpaBWJI CTaHApTa: MAOIOHBI JOTOBOPOB, MOJETCH, GopM;

AQHAINTHUKA - OCHOBAa OyAyUIMX H3MEHEHHWiIl: BBISBICHHE MPOOENIOB, MNPEATONKEHUS 10
W3MEHEHUIO0 HOPMAaTHUBHO-TIPABOBOTO PETYIMPOBAHUS 3aKOHOB, CO3/JaHNE HOBBIX (DMHAHCOBBIX
UHCTPYMEHTOB U ()OpM IapTHEPCTBA.

[Ipumenenne crangapta OyneT HOCUTh PEKOMEHIATENbHBIA XapakTep, HO OHO CTaHET 3HAKOM
KaueCTBa U MOBBICUT MOMYJISIPHOCTh HHPPACTPYKTYPHBIX OOJIUTAIHH, paccuuThiBatoT B BObe.

Xopoliue 1 He 04eHb Xopolure HoBocTu ot L[b

«HnnmaTuBa Xopouas», 3asBIII B X0JI€ CECCUU HaYaJIbHUK LIEHTPA CTPATErHYEeCKOT0 aHAJIN3a
JerapTaMeHTa OaHKOBCKOTO perynupoBaHus U aHanutuku LIb BsudecnaB Bynbkos. Ilo ero
CJIOBaM, O/IHA U3 KIIFOUEBBIX 3a/1a4 B (PMHAHCOBOM CEKTOPE CETOJIHS - 3TO CHH)KEHUE KPEAUTHON
KOHIICEHTPAIIMH 32 CUET BBIMyCKa MyOIMYHBIX MHCTPYMEHTOB, HA KOTOPOE Kak pa3 M paboTaer
npemnoxxkenne BOba. [lpu 5ToM HOBOBBeACHHE HE MOTPEOYET PETYISITOPHBIX HU3MEHECHHI:
YTOOBl MeEXaHU3M 3apaboTan mnpsAMO ceiyac, B pEryJHMPOBAHUU HE HYXKHO HHUYEro
KOPPEKTUPOBATh, yKa3al OH.

Y IIb ecTb OMNBIT PacHpOCTPAHEHUS CTUMYJIHUPYIOMIETO0 OaHKOBCKOTO PEryJIHpPOBaHUS C
KpeIuToB Ha oOnuranuu, no0aBwil byHbkoB. Peub 0 mpoekrax TEXHOJOIMYECKOTro
CyBepeHHTeTa: OAaHKM MOTYT NPUMEHSATh MOHMKCHHBIE PHCK-BECA, OHM Ha 3TOM 3KOHOMST
KalluTajl, €clii (PUHAHCUPYIOT Takue MPOEKThl, M «OYKBaJIbHO C aBryCTa» 3Ta HOpPMa
pacmpocTpaHUIIach U Ha OOJIUTALIUH.

«He oudeHp xopomasi HOBOCTB» - 3TO «IIOMCK JKENAIONINX» HMPOMHBECTUPOBATH B HOBBIN
UHCTPYMEHT, yKa3ai byHbkoB. «Korna nosBsrces Takue o0nurannu, OHu OyayT KOHKYpHpPOBATh
¢ OD3, oHn OyayT KOHKYpHpPOBATh C KOPIIOPATHBHBIMHM 3aEMIIMKaMH W TaK Jajee,
NOJYEpKHYT OH. UTOOBI TaKky0 KOHKYpPEHIIMIO BBIIEPKUBaTh, OymaraM HY>KHO OOECIEeYHTb
XOPOIIYIO JINKBUIAHOCTh U «OCOOCHHYIO MPUBIIEKATEILHOCTEY, KOTOPas MOXKET 3aKJII0YaThCS B
MOHM)KEHHBIX KBA3UTOCYJapCTBEHHBIX PUCKAX.

JIMcKyccus TI0 pactpeie]ICHUI0 PUCKOB

B pamkax monenu, npeanaraemoit BObowm, pucku ¢gopc-mMaxkopa Ha 3tamne SKCIuTyaTaluuu (B
pe3yJpTaTe KOTOPOro NMPOEKT HE CMOXKET T€HEPUPOBATh ACHEXKHBIN MOTOK, (PUHAHCUPYIOIUI
obmuranuu. - PBK) npunumaer Ha ce0st myOIUUHBINA MapTHEP - KOHIEAEHT, MOoscHII [ToTexuH.

«ITockoJIbKY OOBEKT YK€ CO3/IaH U TIEPEeIaH B €r0 COOCTBEHHOCTD, 00s3aTEIHCTBA 0 BO3BPATY
HHBGCTHHHﬁ HUHBCCTOpaM COXpPaHAKOTCSA HCE3aBUCUMO OT O6CTO$ITCJ'HJCTB U CTaTrycCa caMou
KOHIIECCHH. OJTO 00€CleYnBaeTCsl MPO3pauHbIMM MEXaHM3MAaMM MPSMBIX COTJAIIEHUN U
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CO3J1aeT MPEJCKA3yeMble YCIIOBUS JUIsI BCEX YUYAaCTHUKOB MPOEKTA, YKPEIUIsisl TOBEpPUE K
MHCTPYMEHTY KaK K HaJIeKHOMY aKTHUBY C KBa3UCYBEPEHHBIMU FapaHTUSMUY, - YKa3all OH.

[IpeuraraeMblii OAXOM BbI3BaI IUCKYyCCHIO. B yacTHOCTH, ByHBKOB BBICTYNIWII 32 pa3jeiicHue
PUCKOB MEXIY YacTHOW M MyOJWYHOW CTOpOHOU. «MHBECTOpPBI M TOCYIApPCTBO JOJIKHBI
JENNUTHCS PUCKaMU, a HE IIPOCTO NEPEaBaTh UX MOJHOCTHIO HA FOCYAAPCTBO», - OTMETHII OH.

«30710TOH CTaHAAPT», B paMKax KOTOPOTO «ECJIH YTO-TO MPOU3OUIET, 3a 9TO OyAeT OTBEYaTh
TOCYyAapCTBO U TOCYAAPCTBO MOJIHBIM pyOsieM OyleT KOMIIEHCUPOBATHY, «HAM HE HPABUTCS,
KaTeropuueH TUPEKTOP MOCKOBCKOrO ['OpoJICKOro areHTcTBa yHpaBlIEHUS WHBECTUIUSMU
Anppeii banyk.

«BoNBIMIMHCTBO MPOEKTOB MHBECTHIIMOHHBIX, OHH POBHO TaK M CTPYKTYPHUPYIOTCS, HOTOMY YTO
O0aHkupbl... s Oanka uyto BaxkHO? UTOOBI AECHBI'M BEpHYJIUCh Ha3aj B OaHK C TOU
JIOXOTHOCTBIO, KOTOpast 3aJI0’KeHa B MpoekTe. [103ToMy B 3TOM OTHOILICHWH, HAa HAII B3TJIS,
3/1eCh T0JIEe HEeTIaXxaHoe, U, 0e3yCIOBHO, HY’KHO PUCKU PA3JENAThY, - 3asIBHII OH.

[Tpumepsl, KOra KOHLIECCUOHEP OepeT Ha ceOsl pUCKH, €CTh, U OPUEHTUPOBATHCS HA10 UMEHHO
Ha HUX, cuuTaeT banyk. «Mbl XOTUM, 4TOOBI HHBECTOP, €CJIM OH MIPUXOIHUT U MBI C HHBECTOPOM
CorJalleHue 3aKIIYMIN, YTOOBl MBI PUCKH pa3[eNiiif - U 4acTh PUCKOB OH B3sUI Ha ceds
OCO3HAaHHO», - yKa3al OH. Brpouem, Takoll CHUTyaluu, YTO PHUCKH PpEaIU30BAINCH U
peann30BaHHbIN MPOEKT NepecTanl reHePUPOBaTh ICHEKHBIN MOTOK, B MPAaKTUKE MOCKBHI HET,
IpU3HAJI OH.

Kputuka CuetHol nanatsl

B I'YIl pacmpocTpaHEHbI «MJUIIO3UW», 3asBUJIa B X0Je ceccu ayauTop CueTHOW manaTsl
Haranbs TpyHoBa.

Wnmosus 1. ®a3a cTpoilku MeHee «IOHATHAs», yeM (pa3a sKCIuTyaTauuu

«Bce-Taku ecTh A0JS WLTIO30PHOCTU B 3TUX TE3UCaX. ITO TO, YTO MBI YTO-TO MOHUMAEM PO
AKCIUTyaTalMIo JIydlle, 4YeM PO CTPOWKY», - ykazana TpyHoBa. OHa mpuBena B IpUMEP
MEpPOMpPUITHE MO CTPOUTENBCTBY IIKOJ, B pamMKax kortoporo CyeTHas manara 3amnpocuia y
PETMOHOB MapaMeTphl, 0 KOTOPHIM OHM OLIEHUBAIOT U 3aKJIAJBIBAIOT B OIOKET Pacxojbl Ha
JKcIUTyaTanuio mkoi. OTBET Jan TOJIbKO OJIMH, YKa3ana TpyHoBa.

Wimro3us 2.
«bu3HEC CTPOUT JTyUIIIe)»

«Kosteru Bce mpo KOHIECCUU MO MIKOJIAM 3HAIOT, CKOJIBKO TaM ceiuac CI0KHOCTEH UAET Mo
peanuzanmu. He coBceM, K COXaJeHHIO, ATO TakK [4TO OW3HEC CTPOUT Jydmie]», -
KOHCTaTHpOBaja OHa.

Nnmro3ust 3. «KoHIeAeHTHI BBIZIEPKAT JTHO0YI0 HATPY3KY»

«OTO WIITIO3UsA, YTO KOHIEAEHTHI BbiepkaT Bce. HeT. OcobenHo ceiiyac B KaKOH-TO MEPUOJ
OHHU OyAyT OrpaHUYEHBI B CBOMX JKECTKUX PELICHUAXY, - yKa3aya ayJuTop.

[Ipu cTpouTensCTBE COLMANBHBIX OOBEKTOB, TAaKUX KaK IIKOJBI, HY)XKHO OTKAa3aThCS OT
KOHIleccuid, oTMeuan B koJioHke mia PBK mpeacenarens komuteta CoBeta denepanuu 1o
Oromkery U puHpbIHKaM AHaToNHii ApTaMOHOB. « CTPOUTENHCTBO MIKOJI IO KOHIIECCUOHHBIM
COTJIallIEeHUsIM U3HAYaJIbHO ObLI0 puKLKel. Takoe CTpOUTENbCTBO OOXOJUTCS B JBA C JIUIITHUM
pasza J1I0poske, YeM eciu Obl ero (PMHAHCUPOBAJIM Cpa3y U3 OI0JKETay, - HAIKCal OH.
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skeksk

P2,56 TpiH cOCTaBisiET CTOMMOCTHh AKTHUBOB, B KOTOpPbIE€ WHBECTUPOBAHBI IEHCHOHHBIC
HakoIuleHus nox ynpasineHueMm BOba, no nannsiM LB Ha cepenuny 2025 roga

kg

OO0s3aTeNbHBIM yCIIOBUEM TOTO, YTOOBI HOBBIM THIT OOIUTaIMii ObUT BOCTPEOOBAaHHBIM,
SBJISICTCSl CTAaHIAPTHU3AIMs, yKa3ajga 3aMECTUTENb TeHepaIbHOTO JAupekTopa HammonamsHOTO
uentpa ['UII Enena bapnamesa

kksk

Craructuka o ['4I1

ITo manHbIM MUHAKOHOMPA3BUTHS, IO COCTOSIHUIO Ha 1 mrons 2025 rojga HaXoaATCs B CTaauuU
COSI[aHI/ISI/E)KCHJIyaTaLII/II/I HJIN yCIICIIHO 3aBCPIICHBI 4,4 THIC. KOHIOECCCUOHHBIX CcOoTJIallIeHUuN U
corjlaneHuit o rocyaapcrBeHHo-4yactHoM naptHeperse (I'UIT) Ha cymmy 7,4 tpaH py6. (5.4
TpAH pyO. - YacTHbIE MHBECTHIMHU). 65% OT BCeX MHBECTULIMI MPUXOAUTCS HAa TPAHCIIOPT -
BCM, npoeKThI 10 MIIaTHBIM aBTOJO0POTaM U FOPOACKOMY 3IEKTPOTpaHCcopTy, 19% - ma XKKX
u 15% - Ha conmansHy0 cdepy.

Cpenu Haubosnee kpymHbix mpoekToB ['UIT: BCM «Mocksa - Cankt-Ilerepoypr» (1,9 tpaH
py0.), a TakkKe CTPOUTEIHCTBO MUPOTHOM Maructpanu B Cankr-IlerepOypre (241 mupn py©.).

®duHmapkem, 05.09.2025, B36 WU CBEP nnaHupyrom o6HO8UMb
Modesib huHaHcupoeaHusi rnpoekmoe [Yll yepe3 ebinyck HOB020
muna obnu2auyut

B3b u CbepbaHk 3aknoyunu Ha BocmoyHom akoHomu4deckom ¢hopyme (BOD-
2025) coenaweHue o0 compydHu4Yecmge Mo Cco30aHuK  Hoeol  Modernu
uHaHcuUposaHUs rnPoeKkmos 2ocydapcmeeHHO-4acmHo20 napmdépcmea (I4l1) ons
npueneqyeHUss UHCMuUMyyuoHarsbHbIX UH8ECMOPO8.

JlokyMeHT noanucany nepebiid 3aMecturens npenacenarens BOB. PO Hukonait Llexomckuii n
NIePBBIN 3aMECTUTEIIb TIpeiceaarens npapnenus Coepbanka Anekcanap Bemsxus.

PacmmpuTe BO3MOXHOCTH 10 MPHUBJICUYEHUI0 HMHBECTULMN IPEAINOJAracTCsl Ha OCHOBE
JIBYXATAITHOW MOJIeNH (PMHAHCUPOBAHUS TOJITOCPOUHBIX HHPpacTpyKTypHbIX [ UII-ipoekTos,
roBoputcst B coobuiennn BOba. Takoil MexaHu3M IpelycMaTpUBaeT BBIIYCK HOBOTO THIIA
oOnuranuii 1 pa3paboTKy €IMHOrO CTaHJapTa NapTHEPCTB.

COep, KaKk KpyNHEHIINN KPeUTOP perMoHaIbHON HHPACTPYKTYPbl, TOTOB MPEATI0KHUTH CBOIO
IKCHEPTH3y O (OPMHUPOBAHUIO MOPTQENS THIIOBBIX MPOEKTOB B cepe TrocyqapCTBEHHO-
YacTHOTO NapTHEpPCTBa, OTMedaeTcsi B coobOumeHuu. Bmecre ¢ BObom 0ank HamepeH
pa3pabaTbIBaTh U BHEAPSITH HOBbIE (PHHAHCOBBIE UHCTPYMEHTHL. [Imanupyercs, uro Coep Oyaer
y4acTBOBaTh B NMMJIOTHOM BBIITyCKE HOBOTO Kilacca oOiuranuii, nmpusiekas k stomy ['YII-
MIPOEKTHI U3 CBOETO MOPT(hes.

«MBI ceituac o0cyxnaeM Te HHOPACTPYKTYpPHBIE U3MEHEHUS, KOTOpPbIE JOJKHBI IIPOU30UTH,
YTOOBI PHIHOK MOMEHSUICS NMPUHIUIHAIBHBIM 00pa3oM», - cka3an Beasxun Ha ceccun BO®D
H0CJI€ MOJIMCAHUS COTJIaIlleHUs.
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«ITepBoe - 3T0 (KOHIIECCUOHHBIE OOJIUTAINH) TOJKHO CTaTh OTJEIBHBIM KJIacCOM OOIUTaIINM.
Tenepp Hama 3amada - BMecte ¢ BObowm, ¢ 1Ib, ¢ mpaBUTEeNbCTBOM 101€7aTh 3TO JO KOHIA.
Korma nosiBisieTcsi KOHKPETHBIM HHCTPYMEHT B BUE OOIUTaluii - ¢ HUM yKE€ MOYKHO JIeJIaTh
onpezeneHHple onepanuu. W, coOCTBEHHO ToOBOps, BOT Ta Tema, OoJjbllas Tema - Ipo
NEHCUOHHBIE JIGHBIM (WMIes WCIOJBb30BaHUSA JSTOTO pecypca sl (UHAHCHPOBAHUS
WHBECTIIPOEKTOB, O Ye€M B IOCJIETHEE BPEMsI HEOAHOKPATHO TOBOPHIIN MpecTaButenn BOba)
- 3TO IPSIMO BOT CIIEAYIOLIUHI IpaBuwiIbHBIA mar aus passutus ['UII. Xopomas, npaBuibHas
TEeMay, - 3asBUJ BesaxuH.

«Bort y COepa, nonmycTium, EHCHOHHBIX JEHET MOYTH TPUTMOH. Bpsin nmu Bee nodiner B 'Y,
HO TEM HE MEHEE - 3TO OIPOMHBIN pecypc, KOTOPBIN JIEXKUT, Y KOTOPOTO J0JIKEH ObITh OYEHb
oTpeieIeHHbIN podUiIh prcKa, M Kak pa3 KBa3ucyBepeHHbIH npoduis pucka ['UII no3sossier
JienaTh 3TH Iaru», - OTMETHII IepBhIi 3ammpen Coepa.

«[IpakTHyeckue Imard - OYEHb TMPOCTHIE, OHU OIMHUCAaHBI KaK pa3 B ATOM JOKYMEHTE
(mogmucannom BDObom u CoGepom). Jlemaem oTaenbHbI BuUi oOnuramuii. /lemaem HOBBIE
cxembl. CMOTpUM © TIPUBJICKaeM T[ICHCUOHHBIE JEHbIH. M, COOTBETCTBEHHO, JelacM
JUTUTENIbHOE (UHAHCUPOBAHWUE TMOJ (PUKCUPOBAHHYIO Pa3yMHYIO CTaBKYy», - 3aKIIFOUHII
Bensxun.

B coobmenun COepa O MOANMUCAHWM COTJAIICHUS CKa3aHO, 4YTO OaHK «COJHMIAPEH C
WHUIMATHBOW CO3JaHUS HOBOTO Kiacca oOyurarnuii Ha 0a3e KpeauTOB, HANPABIECHHBIX Ha
(brHaHCUpPOBAaHWE MPOEKTOB Pa3BUTHS MHPPACTPYKTYphl Ha OocHOBe MexaHuzMoB ['Ull», u
TOTOB MPENIOKHUTh Uil peuHaHCHpOBaHUS MOPTQens coBMecTHbIX ¢ BObom mpoekToB
(buHaHCUPOBaAHUS COIMH(PACTPYKTYPHI.

http://www.finmarket.ru/news/6468944

REGNUM, 05.09.2025, Lllyeanoe: B3B.P® pa3paboman HoesbIl
cmaHOapm IYIl1 - npoekm «Pa3eueali P®»

l'ockopriopayusi BOb.P® paspabomaria Ho8bili cmaHdapm 20Cy0apCcmeeHHO-
yacmHoe2o napmHepcmea (I4l1) dns obecrneyeHusi HO8020 Kadecmea rnapmyepcmea
busHeca u a2ocydapcmea, Hosbll ripoekm bydem Ha3bigambcsi «Passusalu P®x». O6
amom coobwun npedcedamens B3B6.P® Uzopb Lllysanose Ha ceccuu «Knumam
oosepusi» 8 pamkax BoCcmo4yHo20 3KOHOMUYECKO20 ¢hopyma.

«HeoOxoaumo 3anaBaTh IJIaHKY, OPHEHTUPYSCh Ha COOCTBEHHBIE BBICOKHE CTaHIAPTHI.
BOB.P® BeICcTynaeT NOMOIIHUKOM KaK MPABUTEIbCTBY U MPE3UIAEHTY, U, UTO CAMOE TJIaBHOE,
MHBeCTOpaM M (pruHAaHCOBBIM opranuzanusm - «Coepy», BT, I'TIb. Mb1 Hayunnucek paboTtaTth,
BBICTpauBasi MapTHEPCTBay, - 3asBuI LllyBasos..

On OTMCTUJI, YTO UHBECTOPAM HYKHbBI TapaHTHU TOT'O, UTO MpaBujia UT'Pbl MCHATLCA HC 6y,Z[YT.

«IIpesuaent [P® Bnagumup [lyTun | roBOpuiI, 4TO B YCIOBUSIX BBEACHUSA CAaHKIMU MEpBas U
camas riaBHas paboTa Obljia MpoBeAeHa pabOTOaATENIMH, a 3TO HHBECTOPHI. U Tshkenas Obuta
paboTa, HOTOMY YTO TOCYAapCTBO, YIPABISASA CaMOCTOSTEIBHO, TAKYIO 3a/1a4y OBl HE CMOTJIO
pemuth. Tak BOT, i1 TOro 4ToOBl M MOAJEPKATh MHBECTOPOB, C OIHOH CTOPOHBI, HAI0
3aIlyCTHTh HOBBbIE ()MHAHCOBBIC MPOIYKTHI M HOBBIE ITPABUIIA UTPHI, C JPYTOH CTOPOHBI, BOT 3TO
JIOBEpHE JOJKHO OBITH KeJIe300€TOHHBIMY, - nosicHu LllyBanos.

OH TaKxe MoAYepKHYJ BaXKHOCTh CIPABEIMBOTO PACIpPEesIEHUs] PUCKOB.
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«CrpaBeinTMBOE pacrpeie]IeHue PUCKOB - 3TO HE 03HAYAEeT, YTO BCe prckH Ha OusHece. HyxHo,
YTOOBI U IyOJIMYHBIE HHTEPECH], U MHTEPECHl MHBECTOPA OBbLIM 3aILUIIECHbBI B PABHOW CTEIICHWY,
- cuuraer lllyBanos.

3ammnpen BOB.P® HOpuit KopcyH B ¢BOIO odepeb OTMETHII, YTO TOCKOPIIOpAIHs 00CYKIaeT
HOBbIe (hopMmbl paboThl B o6mactu ['UII.

«3agada, KOTOPYIO MBI ceiyac OOAyMbIBaeM U 00CYXJaeM C y4YacTHHUKaMHU pPBIHKA, 3TO
BOBJICUCHHUE JICHET HE TOJIBKO OAHKOBCKOTO CEKTOPA, HO M IEHCUOHHBIX (P)OHOB, a, BO3MOXKHO,
B OyIymeM U Kakux-To Apyrux (GoHaoB. OCHOBHOE MPEUMYIIECTBO TAaKUX JACHET - OHU
JUTMHHBIE U (PUKCHPOBaHHBIEY, - pacckazan KopcyH.

[To ero cioBaM, OCHOBHAsI CJIOXKHOCTD - B pactpeie]IeHUH puckoB. OH OJYEPKHYIT, YTO HYKHBI
MHCTPYMEHTBI, KOTOpbIC JaayT NEHCHOHHBIM (OHJAM 3alIUTy OT IPOEKTHBIX PHCKOB,
0COOEHHO Ha MHBECTUIIMOHHOM (a3ze.

«MHCcTpyMeHT nByxaTanHbiid. Ha mepBoMm 3Tane, noka uaetT MHBECTHLIMOHHAs (pa3a, MbI TymMaeM
0 TOM, YTO MOKHO HCIIOJI30BaTh 4yTh 00Jiee KOPOTKOE OaHKOBCKoe (uHaHcHpoBaHue. Kak
TOJIBKO MBI MEPEXOAMM OT HMHBECTUIIMOHHON (ha3bl K omepanuoHHOi, ocobenno B [UII
MPOEKTax U KOHIECCUSIX, I1ie (GUHATBHBINA PUCK - 3TO PUCK PETHOHA MK (heiepaliii, Mbl MOXKEM
3TOT PUCK MEPEyNaKoBaTh U MPEUIOKUTH €ro NEHCUOHHBIM (GoHaaM. OHU OyAyT 3aIlMIICHBI,
IpeIokKaT JTMHHbBIE IeHbI'H U (PUKCUPOBAHHYIO CTaBKY», - coodmui KopcyH.

3amecturenp mnpencenarens mnpasieHus CoOepOanka Anekcanap BensxuH oTmeTrui, 4To
BOB.P® sBasiercs rimaBHBIM U 6a30BbIM mapTHepoM U B obmactu ['UIl, u B wactu pa3BuTHs

UHPPACTPYKTYPBI.

OH coo0bmrmi, uto «Coep «u BOB.P® noanucanu cornamieHue o pa3Butuu mexanu3zMon [ YI1.
KitoueBbIMM  HallpaBIEHHSIMH COTPYJIHMYECTBA CTaHYT CO3/IaHHE OTIEJIBHOIO Kiacca
obnuraruit 111 MHPPaCTPYKTYPHBIX MPOEKTOB U MPUBJICYCHUE TICHCUOHHBIX HAKOTUICHHIA.

«lIpakTnyeckue maru - OHM OYEHb IIPOCTHIC, OHU OIMCAHBI B 3TOM JOKyMeHTe. [lemaem
OTIENbHBIA BUJ OOJIMraluii, AeIaeM HOBBIE CXEMbl, CMOTPUM M IPHUBIIEKAEM IEHCUOHHBIE
JICHbIH U JIeJIaeM JUIUTEeNbHOE (PMHAHCUPOBAHKE O (PUKCUPOBAHHYIO Pa3yMHYIO CTaBKY», -
CKasaj OH.

Benaxun mnobnaromapun BOB.P® 3a wHMIMATHBY M OTMETHMJ, YTO KOMIIAHUU BMECTE
peanu3yroT OOJBITYO YacTh MpoekToB. O01mas cymma noptdens cocrasiset 400 mapa pyoseit
u BKItoyaeT 350 npoekToB B 60 pernoHax.

[To mopyuenuto Biagumupa [Tytuna koprnopaius BOB.PO ctama 06s3aTelbHBIM y9aCTHHKOM
kpynubeix [UIT ¢ oobemom wuHBecTHuuit orT 3 mipa pyO. Pacmmmupenue MHCTpyMeHTapus
MIPUBJICUCHUS YACTHBIX MHBECTUIIMHI NpexycMoTpeHo cTtpaterueii BOB.P® no 2030 rona.

[IpaBurensctBo Hagennno BOB.P® cratycom Bepudukaropa ['UIl. Bce HOBBIE MPOEKTH H
WHULMATHBBI IPOXOIAT DKCIEPTH3Y TOCKOPIOPALUU. YTBEPKIACHA M METOAMKA OLICHKU
3¢ (HEeKTUBHOCTHU MPOCKTA.

Ouenka npoekToB Kopropanueit BOB.P® mo3BosisieT yd4ecTh HE TONBKO SKOHOMHUYECKYIO
3QPEKTUBHOCTh, HO ¥ COLUHAIBHYIO 3HAYUMOCTh TIPOEKTOB, BOCTPEOOBAHHOCTH U
11e71eco00pa3HoOCTh peanu3aruu npoekToB. Manekc BOB.P® cran yacTbio METOIUKH OIICHKH.

https://regnum.ru/news/3986465
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REGNUM, 05.09.2025, «C6ep» aHOHcupoeasn co30aHue [Y4Il-
obnuzayuti 8 Poccuu

B Poccuu 6ydem Oanbwe passug8ambCs MexaHU3M 20cydapCcmeeHHO-
yacmHoz2o napmHepcmesa (I4rl). CoemecmHo ¢ npasumenbcmeom, LleHmpobaHkom
u bupxxel 6ydem co30aH HO8bIl Krnacc UeHHbIX bymae - HlM-obnuzayud. O6 amom
cea200Hs, 5 ceHMs6ps, 3as6urn rnepebil 3amnped npasneHuss CbepbaHka AnekcaHop
BeOdsixuH.

ITo ero crnoBam, uHcTpyMeHThl ['UIl MO3BONAIOT pa3BUBATh COLMAIBHYIO MH(PACTPYKTYypYy,
CTPOUTH IOPOTH U a3POMOPTHI - BCE TO, YTO UCHOJB3YIOT Ipaxaane Poccun.

«Ceronns yrpom Bmecte ¢ BOB.P® Mmbl noanucanu cornameHue, B KOTOPOM JI0TOBOPUIIUCH O
co3panun mnatgopmel «PazBuBaii P®». CoBmectHo c¢ lleHTpoOankoM, Oupxkeil u
MPaBUTEIBCTBOM MBI OyIeM CO3/1aBaTh HOBBIH Kiacc obmuranuii - ['YI1-o6muramuu. 3To oueHb
HY)KHO JUIsl TOTO, 4TOOBI Janiblie mpou3BoauTh padory ¢ ['UIl-Oymaramm Tak ke, Kak ¢
T00BIMU TIEHHBIMU OyMaramu. JTO JacT BO3MOXKHOCTH mpuBiekaTh B ['UIl, B Tom uucrne,
NICHCUOHHBIC JICHBIH, TO €CTh MMETh CTa0WJIBHOE W JIOCTATOYHO JCIIeBOe (PMHAHCUPOBAHUE
ATUX OY€Hb OOJBIINX U KAMTUTATIOEMKHX MTPOEKTOBY, - OTMETHUII CITUKED.

Ha 6a3e mnardopmel OyaeT mpoBOAUTECS paboTa ¢ KIMEHTaMH, KTO XO4YET CTPOUTH ad3POTIOPTEHI
u Kokl 3anuMathes JKKX. Kak nosicaun Anekcanap Beasixun, skoHomuka Poccun momyuut
HOBBII UMITYJIBC, a TPaXKAaHEe - O0JbIlIE AETCKUX IIKOJI, a3POIOPTOB.

Kpowme Toro, BasxHbIM HallpaBieHHEeM OyaeT coznanue obmero ctanaapta [UIL

«ITO Kak pa3-Taky U yCWJINBAET TOT KJIIMMAT JOBEPHs, 0 KOTOPOM MbI ceroHs ropopum. Korna
€CTb CTaHJApPThl, BBIBEPEHHBIE C PHIHKOM, LleHTpanbHbIM OaHKOM U BceMu ydacTHuKamu [UII,
3TO, KOHEYHO, IMOBBIIIAET JOBEPUE, CHUKAET PUCKH, a 3HAYUT, U CHUIKAET CTOUMOCTb 3TUX
JIeHer JUIsl MHQPACTPYKTYPHBIX IMPOEKTOB, YTO, KOHEUHO €, MPUBOAUT K TOMY, YTO HX
CTaHOBUTCS OOJIBIIEY, - TOJBITOKIII 3aMmpe]] pasieHus: CoepOaHKa.

https://reenum.ru/news/3986483

Jlenma.py, 05.09.2025, B C6epe paccka3zaiu o pabome c¢
UHCMpyMeHmamMu 20cy0apcmeeHHO-4acmHo20 napmHepcmea

Hoebie obrnuzauyuu eocydapcmeeHHO-4acmHo20 MnapmH{epcmea o38orsisim
npusnekams NeHCUOHHbIe OeHbau. O6 amom repebil 3amecmumernb ripedcedameris
npaeneHusi CbepbaHka 3aseun Ha ceccuu «Knumam dosepusi» Ha BocmoyHom
3KOHOMUYECKOM ¢hopyme.

VYyactHuku ceccun, opranu3oBanHoil BOb P®, obcyaunmu HOBOe KauecTBO B3aUMOICHCTBUS
OousHeca u rocynapctBa. Kak ero co3math B Tekymux ycinoBusx? Kakue HoBbIe (HOpMBI
MapTHEPCTBA MOTYT OBITh 3(PPEKTUBHBI B TEKYIINX YKOHOMUYCCKUX YCIOBUIX?

Anexcannp Bensxun paccka3zan o pabote Coepa ¢ HHCTPYMEHTaMH I'OCYJapCTBEHHO-YaCTHOTO
naptHepcTBa (['UIl). baHk — KpymHEHIIUI KpeauTOp pPerMOHANBHBIX WH(PPACTPYKTYPHBIX
npoekToB. C ero ¢punancupoBanuem 3anyuieHHo 6osee 400 mpoektoB B 60-tu cyobekrax PO
¢ obmmMm GropreToMm 350+ mupa pyo.

«bnaromaps unctpymenram ['UI1 pa3BuBaercs HHPpacTpyKTypa: AOPOTH, a3pONOPTHI, BCE, TO,
YeM TMOJIb3YIOTCSl HallM Tpa)XAaHe U 4YTO JaeT pocT dkoHomuke. Ha Bocrounom
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PKOHOMUYECKOM (popyMe MBI MOANHUCATH COTJAllleHHe O coTpynHudectBe ¢ BOb P mo
coznanuto miathopmsl «PazsuBaii POy». Mbl OyeM BMecTe COBEPIICHCTBOBATH HHCTPYMEHTHI
I'dIl. Bmecre ¢ LIb, IlpaButrensctBoM P® cozmaamm HOBBIA Kimacce oOmmramuii — [YII-
obnuramuii — 4ToOBl paboTaTh ¢ HUMHU, KaK C JIIOOBIMH IIEHHBIMH OyMaramMu. JTO JacT
BO3MOXHOCTh TIpuBiiekatb B ['UIl, B TOM 4ucie, NEHCHOHHBIE IEHBIH, TO €CTh HMETh
CTaOUIIbHOE M JIOCTAaTOYHO JelieBoe (PMHAHCHPOBAHHE OYEHb OONBIINX M KalHUTaTOEMKHUX
npoekToB. Jlanbie Ha 6a3e 3Toi iaThopmbl OyaeM padoTaTh ¢ HAIIMMU KIIMEHTAMHU, C TEMH,
KTO XOYET CTPOUTh a’pOIOPThI, MIKOJbI, 3aHUMaThcs JKKX, u Tak nmanmee. YBepeHsl, 4ToO B
naptHepcTBe ¢ BOb u npyrumun ydyactHukamu pbiHKa cMokeM BeiBecTd [UII Ha cnepyromuit
YPOBEHb. A 3HAYWT, HAIlla SKOHOMHUKA MOJYYUT HOBBIM UMITYJIbC PA3BUTHS, @ HAIU I'PaKJaHE
— HOBYI0 HH(QPaACTpyKTypy, OOIbIINEe AETCaZoB, IIKOJ, HOBBIX Jopor. [[pyroe BaxkHOE
HarpaBjeHue — co3ganue oodmiero cranaapra ['UIl. CtangapTsl, BEIBEpeHHBIE ¢ phIHKOM, 1B,
CO BCEMM Yy4YaCTHMKaMHU MAapTHEPCTBA MOBBIIAIOT JOBEPUE, CHIXKAIOT PUCKH, a 3HAYMUT, U
CTOUMOCTb J€HET A1 MHPPACTPYKTYPHBIX MPOEKTOB. DTO MPUBOJUT K TOMY, UYTO TaKHUX
MPOEKTOB CTAHOBUTCS OOJIBINEY», — 3BT ANleKcauap BensxuH.

B ceccun taxxke npunsuiim ydactue: Wrops IllyBanos, npencemarens BOb P®; Eprenuit
Uy nnosckui, renaupektop AO YK «Asponoptsl pernoHoB»; Bnagumup Kpekorens, crapmmii
YIPaBJISAIONUNA TUPEKTOP 1O TpoaakaM W pa3Butuio OuzHeca [TAO «MockoBckas OupKay;
Azep MamenoB, epBbIii 3aMECTUTENh T€HEPATLHOTO TUPEKTOpa, Poccuiickuit hoHT MpsMBIX
unaBectunuii (POIIN) u npyrue sxcrepTsl.

https://lenta.ru/news/2025/09/05/v-sbere-rasskazali-o-rabote-s-instrumentami-
gosudarstvenno-chastnogo-partnerstva/

duHmapkem, 04.09.2025, UcmoyHukamu deHe2 ons
uHeecmnpoekmoe e P® Mo2ym cmamb ome4yecmeeHHbIe
NeHCUOHHbIe ¢hOHObI U Kumalickue 6aHku - BOb

B3b sudum cpedcmea poCcculiCKUX MeHCUOHHbIX hOHO08 U KumalcKux baHKo8
cpedu  nomeHyuasnbHbIX  OOMOAHUMESbHbIX ~ UCMOYHUKO8  (bUHaHCUPOBaHUSI
uHeecmrnpoekmos 8 P®, coobwun 3amecmumerns rnpedcedamernsi 20CKopriopauuu
FOput KopcyH.

«Kak mp1 BumuMm cebe Oymymue HMCTOYHHKH? Bo-TIepBBIX, MBI cuHMTaeMm, 4To «(hadbpuka»
(mpoekTHOro (MHAHCUPOBAHMS) HHUKyJa HE JEHeTcs, OHa OyJeT MOJAEpKUBAaTh KaKOe-TO
OTpEIENIEHHOE KOJIMYECTBO MPOEKTOB. YKE caMo MO ceOe - 3TO TPUILTMOHBI MHBECTULIMNA. MBI,
€ClIM YECTHO, CUMUTAeM, YTO ACUCTBUTEIBHO B CKOPOM OYyIyIeM MOSBHUTCS BO3MOXKHOCTb
NPUBJICKAaTh JICHBI'H, HAallpUMEpP, CO CTOPOHBI KUTailckux OaHkoB. He mpocTo mpuBiekarsb
JEHbIHW, @ UMEHHO IIPUBJIECKaTh ACHBIU B IPHUBA3KE K TOMY, YTO 3HAYUMOE KOJUYECTBO
MOAPSAIHBIX OPraHU3alUi cedac - ITO KUTAMCKHUE OPraHU3alMM, 3TO KUTAalCKUE MOAPSIAYHKH,
9TO 3aKyIKa KUTaCKOro 00opyaoBaHus U Tak jnanee. M korna cymecTByeT Takas CBS3Ka, TO B
00IIEeM-TO Pa3roBapuBaTh O COITyTCTBYIOIIEM (PMHAHCUPOBAHHUH ITOJIHOCTHIO UMEET CMBICT, -
ckasan KopcyH, BbicTynas Ha ceccun BOD-2025.

Eme oauH moTeHIMaNbHBIA HMCTOYHHK, HCIOJIb30BaHWE KoTtoporo BOB oOcyxmaer yxe
HEKOTOpPOE BpEMS, 3TO IEHCUOHHBIE NEHBbIU. «MBl OUEHBb CEPHE3HO AyMaeM HaJ TEM, Kak
JIOBECTH JI0 MPOEKTOB JITMHHBIE JEHBIM M3 MEHCHOHHBIX (OHIOB. [Toka Kakoro-to Jerkoro
pelieHus 37ech HEeT, IOTOMY 4YTO OCHOBHOI BONPOC - 3TO Kak OOECHeunTh, CKaKEM Tak,
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3allIUIIICHHOCTH C TOYKHA 3peHI/I$I pI/ICKOB 9TUX IICHCUOHHBIX HaKOHHeHHﬁ. 3TO HC TaKas HpOCTaSI
3agada. Ho 3TO TOT MCTOYHMK, KOTOPBIM JEWCTBUTEIBHO MUMEET JJIMHHBIE AeHbru. M ToT
UCTOYHUK, KOTOPBIA MOKET NMPEIOCTABIATh JUIMHHBIE JCHBIH N0 (PUKCUPOBaHHOU cTaBke. To
€CTh He TpeOyeT KaKuX-TO JOMOTHUTEIBHBIX HHCTPYMEHTOBY, - OTMETHII 3amiipes; BOba.

«MBI Xe BUANM ONPEICICHHOE yYacThe TNEHCHOHHBIX (OHIOB, HANMpPHUMEP, B MPOEKTax
nuHerHo# nHppacTpykTypbl. OHU TaM ecTh. [louemy oHM HE MOTYT, CKa)KeM TaK, IPUMEHSIThCS
K TpoeKTaM Jr000i Ipyroil MHGPAcTPyKTyphl - MOPTOB, a’PONOPTOB WM HE(PTErazoBOU
nHDpacTpyKTypbl? DTO Takod OOJBIION, cepbe3HbI Bompoc. Ho, kak s ckasan, OCHOBHas
CJIOXHOCTB - 9TO OOecleyeHne PUCK/KauecTBa, HEOOXOAMMOTO Jisi IEHCUOHHBIX (DOHIOBY, -
KOHCTaTHpPOBAJI OH.

Taxxe B X0/1€ CBOETO BhICTyIUICeHHs KOpcyH 00paTiii BHUMaHUE Ha MPOOIeMy KOHIICHTPAIIUU
PHUCKOB IO KPYIHBIM, KAaIIUTAJOEMKHM IPOEKTaM, C KOTOPO# CTAJIKMBAIOTCS KOMMEPUYECKHE
OaHKH.

«Bo3Hukaer, oka3biBaeTcCs, €1l 0/1Ha poodaemMa. Mbl ee Tak CHIIBHO HE 3aMeyali, HO KOJIJIeTH-
OaHKMpHI ee cTanu 00o3HauaTh. He 6epych celiuac moATBEpAUTH HU(GPHI U TOYHOCTH PACUYETOB,
HO O/IMH OaHKHp MHE HEJIaBHO cKa3all, 4YTO KpyHmHEUIHi npoekT «la3mpomay MpeBbIIIaeT 1o
o0beMy MHBecTHLIMI HOpMaTuB H6 (orpaHnunBaeT MaKCUMalbHBINA pa3Mep pUCcKa Ha OJHOTO
3aeMILMKa WM TPYIITy CBSI3aHHBIX 3a€MILUKOB) 110 Bcel OaHKOBCKOH cucreme. Torna Bcraer
BOIPOC KOHIICHTPAIIMN PUCKOB M, BOOOIE, KaKk 0AHKOBCKON CHUCTeME OOCITy>)KMBAaTh BOT ITH
OTpOMHBIE, KalUTal0eMKue NpoeKTsl. M 3To Hekas quckyccus, KOTOpyro Nepes HaMH ceddac
NOCTaBWIIM KOMMepueckue 0anku. Tam Toxe ecTh onpeeNIeHHbIe PeIeH s, HO 3TO TaKOW BOT
YTOJ1, KOTOPBIA MBI PaHbIlle BOOOIIE HUKOTIa HEe 00CyX)aamy, - pacckaszai 3ammpea BOba.

https://www.finmarket.ru/news/6468775

Bauw lNeHcuoHHbIU Bpokep, 05.09.2025, O coomeemcmeuu AO «HI1®
«T-leHcusi» mpeboeaHusimM K  y4yacmuro e cucmeme
2apaHmupoeaHus npae 3J1

baHk Poccuu paccmompernr xolamalcmeo aKUUOHepHoz20 obuiecmea
«HeeaocydapcmeeHHbIl neHcuoHHbIlU ¢hoHO « T-lNeHcusi» (nuueH3ust Ne 443) (Ganee —
@oHO) U ebIHEC MOIOXKUMESIbHOE 3ak/lyeHuUe o coomeemcmeuu ®oHOa
mpebosaHUsIM K y4acmuro 8 cuCmeMe 2apaHmupo8aHUsl rpaes 3acmpaxo8aHHbIX /U,
pyKkogoOcmeysicb rnosnoxeHussmMu ®edeparibHo20 3akoHa om 28.12.2013 Ne 422-®3
«O eapaHmuposaHuu rpae 3acmpaxo8aHHbIX /Ul 8 cucmeme 06s3ameribHO20
MeHCUOHHO20 cmpaxoeaHusi Pocculckol ®edepayuu npu ¢opmuposaHuu U
UHeecmuposaHuUU cpedcme  EeHCUOHHbIX  HaKkorneHull, ycmaHoeneHuu u
ocyuwecmerneHuu 8binsiam 3a cHyem cpedcme eHCUOHHbIX HaKOMIeHUl».

http://pbroker.ru/?p=80734
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TACC, 05.09.2025, HI® 3eonwuyus u «lpa®uH»: Ha neHcuu
poccusiHe niaaHuUpyrom rnymewecmeogamsb U omObixamb Ha a4e

Uemeepmb oOrnpoweHHbIXx epax0aH aomoebl pabomamb 0o 65 nem,
ocmarbHble xomenu bkl ebiimu Ha rneHcuro paHbwe. K makum ebigodam npuwiniu
HIMN® 3eonoyus u npoekm no ¢uHaHcogomy rnpocseweHuro «lpa®uH», onpocus
1500 poccusiH memodom oOHnalH-aHkemupogaHusi. 34% OnpoweHHbIX naaHupyem
yUmu Ha 3acryxeHHbIl omOobix 8 nepuod om 45 do 55 nem, 29% - e nepuod om 55 do
65 nem, a 13% u sosce paccmampugarom 803MOXHOCMb repecmams pabomame Ha
ruKke Kkapbepsbl - 8 nepuod om 35 do 45 nem.

PecnionnenroB cnpocunn: «4Yto Bel minanupyere nenats Ha neHcuu?». CaMble MOIyJIsIpHBIE
OTBETHI NOATBEPAUIN CTEPEOTUIIBI: IOYTH TPEThH IUIAHUPYIOT IIPOBECTHU 3TO BpeMs Ha jade. Ha
BTOPOM MECTE IO MOMYJISPHOCTH - IyTELIECTBUS U BPEMSINIPENPOBOXKIECHUE ¢ BHyKaMH, TaK
oTBeTUIU 21% pEecrnoHIEeHTOB MO KaXI0oMYy MyHKTY. 17% XxoTtenu Obl 3allyCTUTh Ha MEHCUU
coOCTBeHHBIN 6u3Hec, 18% - roTOBBI MPOJOIKATH pabOTATh, TOKA €CTh CUIIBI U BO3MOMKHOCTH.

AGComoTHOE OOJBIIMHCTBO ONPOIIEHHBIX (97%) CUNTAIOT, YTO HA IEHCHU UM HY>KHO HE MEHee
25 TeIC. pyOselt B Mecs. DTO, K CIOBY, CyMMa, KOTOpasi CErojiHs COOTBETCTBYET CpeIHen
CTpPaxoBOM MEHCHH, MO JaHHBIM Poccrara. B nenom ke, CymMMbl J0X0Ja, KOTOPBIE POCCHSIHE
Ha3bIBalOT KOM(OPTHBIMU AJIs AKHU3HHU HA MEHCUH, pasHaTcs: 6osee 100 Toic. pyOneii B Mecsll
HeoOxoaumo 34% - 3To camblil nomynisgpHbIA oTBeT. Ha Bropom Mecte - cymmsl oT 50 g0 75
ThIC. pyOjel B Mecsll, Tak OTBETHIN 27% pecroHIeHTOB. UeTBepTh OMPOIICHHBIX CUUTAIOT,
YTO UM Ha IMeHCHuU Heooxoaumo ot 75 10 100 Teic. pyOiei.

PoccusiHe paccuuThIBarOT, B OCHOBHOM, Ha T'OCYAApCTBEHHYIO MEHCHUIO, TaK OTBETHWIN 39%
OmpoIIeHHBIX. Takke pecroHACHTHI TUTAHUPYIOT KUTh HAa TIEHCUU Ha I0XO/JI OT CAa4d B apeHTY
HEABI)KMUMOCTH W IJIMYHBIE cOepekeHus, Tak OTBeTHIN 29%, yKas3blBasg KaXAbIH ITyHKT.
JuBuaeHIbI OT IEeHHBIX Oymar Ha3Baimu 18% pecnonnmenTtoB. XKuth Ha BeIIaTel o HITD
m1aHUupyoT 13% onponIeHHBIX.

s obecrieyenus ceOst Ha eHcUU 23% OMPOIICHHBIX PEryJIsIpHO (GOPMHUPYIOT COEpeKeHUs,
20% - BkIaabIBatoTCA B 00pa3zoBaHue nerelt, a 17% - HHBECTHPYIOT.

«41% y4acTHMKOB ONpOca MPU3HAIHMCH, YTO OHU HUYETO HE JeNAIOT JJIsl 00eCIIeYeHUsI CBOETO
(¢brHaHCOBOTO OYIyIIero Ha MEHCUH, - OTMETWIA TeHepaabHbIi qupekTop HIID SBomtonus
Enena TeTioHuHa. - A TEM BPEMEHEM, €CIIM Bbl XOTUTE K 55-65 rogaM UMETh HaKOIUIEHHUS], TO
0 HHMX HEOOXOOuMO 3axymarbesi 3apaHee. OIMH U3 BapuUaHTOB - OOpaTUTh BHUMAaHHUE Ha
OpOrpaMMy JIOJTOCPOUYHBIX COEPEKEHUN C TOCMOIACPKKON, KOTOPYIO HAIIM KIUEHTHI yKe
YBHUJICTN HA CBOUX CUETaxX - y3HATh HH(OpMaIHio 0 coUHAHCHPOBAHUU B3HOCOB 3a 2024 ro1
MOXKHO B JINYHOM KaOuHeTe Ha caiite ¢onaa. YBennuuTh HakorieHus no [1JIC moxHO He
TOJIBKO 3a CYET TOCIOANEPKKH, HO Y, ITOJIy4YHB IOBBIIICHHBIM HAJOTOBBIN BBIUET, a TAKXKE C
NOMOILIBIO IIEPEBOJA B IPOrpaMMy «3aMOPOXKEHHBIX» NEHCHOHHBIX HAKOIUIEHWH B paMKax
00513aTeJIbHOTO IEHCUOHHOT'O CTPaXOBAHUSY.

AxnmonepHoe obmecTBo «HerocynapcTBeHHbIl eHCHOHHBIN (poua IBomrorusa» (AO «HITD
Opomonusy, @onx). Jlunensus Ne 436 ot 08.10.2014 Beigana bankom Poccun.

H€06XOI[I/IMO BHUMATCJIbHO O3HAKOMHUTLCA C YCTAaBOM, ICHCHUOHHBIMU IIPpABUJIAMHU, IIpaBUJIaMU
(GOpMHpOBAaHUS  JTOJNTOCPOYHBIX COCPEKEHUH, CTPAXOBHIMH IPABHJIAMH, KIIOUYEBBIM
UH(POPMALIMOHHBIM JTOKYMEHTOM Iepe]] 3aKII0YeHHEM IIEHCHOHHOTO JIOTOBOpa, JOTOBOPA
JIOJITOCPOYHBIX COEpeKEHUU, JOroBopa 00 00sS3aTeIbHOM TEHCHOHHOM CTpPaxOBaHUU
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(mepeBoiOM TMEHCHOHHBIX HakomieHuid B ®onn). [Homyuuts moapoOHy0 HHPOpPMALUIO O
@®oHze, 03HAKOMUTBCSI C YCTaBOM, NEHCHOHHBIMHU IpaBUJIaMH, MpaBwiaMu (HOPMHUPOBAHUSA
JIOJTOCPOYHBIX COEPEKEHUM, CTPAXOBBIMU NPABMIIAMHU, a TaKKe C MHBIMHU JOKYMEHTaMH,
MPEyCMOTPEHHBIMU 3aKOHOAATENLCTBOM Poccuiickoit denepaniii ¥ HOPMATUBHBIMU aKTaMU
banka Poccun, moxxHo no aapecy: 127051, r. MockBa, BH. Tep. I'. MyHMLIUNAJIbHBIA OKPYT
Memanckuii, [{BeTHOM OynbBap, 1. 2, a Takke B opucax OoHpa.

https://tass.ru/novosti-partnerov/24977379

Okonozuss Cesepa, 06.09.2025, CKOJILKO HY)XHO Ha OGOCMOUHYHO
neHcur: peasbHbIe YUPpPbI U HeOXXUOaHHbIe omeembl

Meutsl 0 0€33a00THOM CTapoOCTH U JKeJIaHWEe YWTH ¢ pabOThl MOpaHblle y OOJBIIMHCTBA
POCCHUSIH OCTArOTCsI BeCbMa aKTyaJlbHOW TeMoW. HecMOTpst Ha TO, 4TO B CTpaHe IEHCTBYET
YCTaHOBJICHHBIN 3aKOHOM IIEHCHUOHHBIM BO3pacT, 3HAUMTEIbHAS 4aCTh IpaKAaH MPU3HAETCH:
OHM XOTEJH ObI 3aBEPIINTH Kapbepy ropas/io paHbllle, YTOOBI MOCBATUTH BpeMsi ceOe, ceMbe U
X000H.

Korna xoTsaT yiTH Ha EHCUIO

Pesynprats! onpoca, nposenéunoro HII® «9Bomonus» coBMecTHO ¢ npoekToM «I'pad®uny,
MIOKa3aJid, YTO TOJNBKO 24% poccusiH roToBbl padoTath A0 65 ner. OcTanbHbIe yYaCTHUKH
UCCIIeIOBAaHMSI MEUTAIOT O O0Jiee paHHEM yXOJIe.

34% pecrioHIEHTOB BUAAT ce0s Ha EHCUU B Bo3pacTte oT 45 1o 55 ner.
29% nnaHUpYIOT 3aKOHYUTh TPYJOBYIO I€ATEIILHOCTh B IPOMEXYTKE OT 55 110 65 nert.
13% u BoBce x0Tenun ObI 3aBEpIINTH Kapbepy Ha MUKe — Mexay 35 u 45 rogamu.

Taxum 00pa3oM, MOYTH KaXK/Ibli BTOPOH POCCUSTHUH HE XOYEeT *kJ1aTh 0(UIMAIBHOIO BO3pacTa
BBIXO/Ia Ha IMEHCHUIO, PaCCUUTHIBAs MOJYYUTh BO3MOXHOCTb OTJOXHYTH OT PaOOTBI ropasnio
paHblIe.

Uewm 3aHMMaThcs mociie paboThl

MHorue poccusiHe yKe 3aAyMBbIBAIOTCSI O TOM, KaK OyJIeT MPOXOAMTh UX YKU3Hb HA MEHCHH.
Haubonee nmomynsipabiii orBeT — Bpemst Ha nade. [loutu TpeTh yyacTHUKOB ompoca (32%)
NPECTaBIAI0T CBOE Oy Tylliee UMEHHO TaK.

Ha BTOpoM Mecte — myTemecTBus U 3a0ota o BHykax. O6a BapumanTta BeIOpamu 1o 21%
pecnonaenToB. Yacts moneit (17%) He miuaHUpyeT OTABIXaTh B MPUBHIYHOM MOHHUMAHHHU, A
xoTena Obl 3aIycTuTh coocTBeHHOE neno. Emé 18% namepens! npoomkaTh paboTaTh CTOJIBKO,
CKOJIBKO TTO3BOJIUT 37I0POBBE.

DuHaHCOBBIC OKUIAHUS

[IpakTHuecku Bce pOCCUSIHE YBEPEHBI, YTO Il HOPMAJIbHOM KU3HU B IEHCUOHHOM BO3pacTe
TpebyeTcs He MeHee 25 ThICsu pyOuieit B Mecsll. DTa CyMMa COOTBETCTBYET CpEHEN CTPaxoBOii
MEHCHUU, O KOTOpoi otuutThiBaeTcsa Poccrar. OmHako «KOMQOPTHBIN» ypOBEHB J0X0/aa Y
OOJIBIIIMHCTBA 3HAUYUTEIILHO BIIIE.

34% omnpoIleHHBIX CUNTAIOT MUHUMAJILHO TOCTaTOUHBIMHU cBbIlIe 100 ThicsSY pyOuieii B Mecs.

27% na3Banu nuanas3oH ot 50 1o 75 Teicsu pyOmei.
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24% yBepeHsl, 4To noTpedyercs cymma ot 75 1o 100 Teicsy pyOuei.

Takum oOpa3om, 3arpockl 3aMETHO MPEBBIIIAIOT PeabHbIE MOKA3aTENH, a 3TO 3HAYUT, YTO O€3
JOTIOTHUTEIBHBIX HCTOYHUKOB JI0X0/1a OOJIBIIMHCTBY POCCHSIH OyIeT TPYIHO.

Ha 49T0 paccuuThIBalOT poccHsHE

B Bompoce o Oymymem obecrieueHMM MHeHHE pasnenmioch. Oxono 39% pecrnoHACHTOB
BO3JIaraloT HaJekAbl Ha TOCYNapCTBEHHYIO MeHcHio. CTONBKO K€ PACCUMTHIBAIOT Ha clady
HEJBM)KUMOCTH B apeH/Iy ¥ Ha HAaKOIUICHHBIE cOepekeHus (mo 29% Ha KaXIblil BApUAHT).

Emé 18% xoTenu ObI moyyaTh T0XOJ OT IIEHHBIX OymMmar, a 13% monaratoTcs Ha BBITUIATHI U3
HErOCYJapCTBEHHBIX TIEHCHOHHBIX (OoHIOB. Takum o0pazoMm, Bc€ OOJbIIEe POCCHUSH
3alyMBbIBAIOTCSI O TOM, 4YTOOBI HE OTrPAaHMYMBATHCS OJHUM JIUIIb TOCYJAapPCTBEHHBIM
HCTOYHHKOM.

Urto nenaroT yxe ceituac

HccnenoBanue nokasajio U HE CIMIIKOM paay X Hyo KapTuny. JIumb 23% poccusiH peryiasipHo
OTKJIaJBIBAIOT JEHBbIU, (QOopMHUpYS «HOAyIIKy Oe3omacHocTu» K cTapoctu. Emé 20%
MHBECTUPYIOT B 00pa3oBaHue aeTeil, a 17% mnpoOyroT ce0si B MHBECTUIIHSX.

Onnako 41% npu3HaIUCh, YTO TTOKA HUYETO HE MPEITPUHUMAIOT 111 00eCTIeueHUsT JOCTOHHOM
neHcuu. Jta 1udpa MoKasbplBaeT, 4YTo (MHAHCOBOE MJIAHUPOBAHUE OCTAETCS cIa0bIM 3BEHOM:
MHOTHE HAJCIOTCSA, YTO B OyIyIIeM yAacTCs «KakK-TO BBIKPYTHTBHCS», XOTSI CTaTHCTHUKA U
HKCIEPTHBIE IPOTHO3bI TOBOPAT 00 0OpaTHOM.

[ToueMy poccusiHe XOTAT YUTH paHbIIIE

Xenanue MOKUHYThH PHIHOK TPY/Ia 33/10JIT0 A0 YCTAHOBJICHHOTO 3aKOHOM BO3PacTa CBSI3aHO HE
TOJIbKO C YCTaJOCTBhIO WJIM CTPEMJIEHHEM OOJbIIE BPEMEHH YJENATh CeMbE. DKOHOMMCTBI
OTMEYAIOT, YTO POCCUSHE CTAIIKMBAIOTCS C BHICOKUM YPOBHEM CTpecca Ha paldoTe, a TaKkke C
npo0IeMaMu Co 3J0pPOBbEM, KOTOpBIE CTAaHOBATCA 3aMeTHee nocie 40 Jsier.

KpOMe TOro, MHOIru€¢ NMOHUMAIOT: aKTUBHBIC U OTHOCHUTCIILHO 3J0POBLIC I'OAbl OIPAHUYCHBI.
HOSTOMy €CTb CTPEMIJICHUEC UCITI0JIB30BATh UX JJIS IUYHBIX IIPOCKTOB, HYTeH_IeCTBI/Iﬁ n O6H_[CHI/I$I
C 6JII/13KI/IMI/I, a HC OTKJIaJAbIBAaTh BCE ITO «HA IIOTOM.

Htor

Poccusine mo-pa3zHOMYy TMpEACTABISIIOT CBOIO KH3Hb IIOCJIE BBIXOJA Ha TEHCUIO, HO
OOJILIITUHCTBO CXOAUTCS B OAHOM: XJaTh O(OUIIMAIBHOTO BO3pacTa B 65 jeT oHU He XoTAT. [1pu
9TOM (DPMHAHCOBBIC OXKHUIAHUS TPAKIAH 3HAYUTEIHHO BBIIIE PEATLHBIX Pa3MEPOB IMEHCUH, YTO
CTAaBUT II0J] BOMPOC BO3MOXKHOCTh BOIUIOTUTh MEUTHI B KHU3Hb 0€3 JIOMOTHUTEIBHBIX
HMCTOYHHMKOB J0X0/1a U TPAMOTHOTO TIaHUPOBAHMSL.

https://www.ecosever.ru/news/52474.html
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Mporpamma AoNrocpoyYHbIX coepexeHun

Komcomonbckasi npaeda, 05.09.2025, 3ammuHucmpa @ uHaHcoe
UeaH Yebeckoe - 0 HOBOU nNpueamu3ayuu U 0 MOM, KaK 8bI200HO
8J10)XXUumb OeHb2Uu

Y poccusiH o4eHb MHO20 OeHee. o nocnedHum daHHbIM LB, y Hac Ha cyemax
8 baHkax nexxum okosio 60 mpsiH pybnied. C ye2o 80pya makasi msi2a K cbepexeHuUsIM?
Heyxenu mbl HakoHey-mo cmasiu doeepsmb Hawel uHaHcoeou cucmeme? Unu
3MO 8peMeHHO U, KaK mOJIbKO cmaeKu o ekradam rnepecmaHym O6bimb
08y3Ha4yHbIMU, OeHbau robeaym e 6osiee HadexHble mecma? M ymo amo moaym
6bimb 3a Mecma? Ha samu u Opyaue 80rpochkl 8 3KCK/M03usHoM uHmepsbio KP.RU
omeemurs 3amecmumerib MuHucmpa ¢gpuHaHcos Poccuu MeaH Yebeckos.

<...>
«HAM HE XBATAET MHBECTHUIWH B ITOJIb3Y JETEN»

- Kcratn, o crumynax. C mpouuioro roja y Hac HOSBHJIACh IPOrpaMMa JOJTOCPOYHBIX
coepexxenwuii (I1JIC). Hackosibko akTUBHO B HEl y4acTBYIOT poccusiHe?

- JloroBop 3akimouniii 60Jee MeCTH MUJITHOHOB YEJIOBEK. ITO OYEHBb XOPOIIUN Pe3yIbTar, Mo
CYTH, 3a MoaTopa roja padborsl. MHCTpyMEHT BOCTpeOOBaHHBIH.

CocymapcTBO cienano Bce BO3MOXKHOE, YTOOBI 3aMHTEPECOBATh TPaXKIaH U Pa3BHTh OTY
KYJIbTYPY AOJTOCPOYHBIX cOepexxeHnid. MBI Jalii ¥ HaJIOTOBBIE JIIOTHI, U COPUHAHCUPOBAHHE
(mompobuee cm. «Crpasky KII»). B atom rogy pazmep copuHaHCUpOBaHHS COCTABHII TIOPSIKA
50 mipa py6neit u3 6romxera. Jlanu rapaHTHH BbIIIE, YeM IO JEMO3UTaM - 2,8 MIIH pyOIei.
MHe KakeTCsl, O4eHb BOBpeMsi. | pak1aHe MpUBBIKIN 3apadaThIBaTh Ha ICHbIaX, H BOT TOTOBBIN
UHCTpYMeHT. Kak cTaBKM 1O BKJIaJaM CHIXKAIOTCA, MOXKalylcTa, HaUWHAll MHBECTHPOBAThH B
cBOE Oyny1iee.

- MHorux cmymiaer ToT (akT, 4YTO BJIOKEHHUS MIYT Yepe3 HEerocylapCTBEHHbIE MEHCHOHHBIE
¢ounpl (HIIDbI). V HUX M NOXOAHOCTH 3a MpENbLAYyLIME TOAbl Takas cede - psSaoM C
uHusanueit. Muoro He 3apabotaenis. [1mroc ¢ HUMU OBIJIO MHOT'O CKaH/1aJI0B paHblle

- Ms1 3T0 monumaem. Ho HII®sw1 ceituac u 15 ner Hazax - nBe pasHble Beuu. LleHTpanbHbIi
0aHK caenan (heHOMEeHaJIbHYI0 paboTy, yToObl OOHOBUTH OTpacib. OHa ceifyac COBEPIIEHHO
npyrasi. CXxeMbl, KOTOPBIE CYIECTBOBANIN, HX OOJIBIIIE HET.

Kpome TOro, Mbl OTKpBITBI K TOMY, YTOOBI ObUIM M JIpyrHe ONEepaTopbl 3TON HPOTrPaMMBI.
Hanpumep, crpaxoBbie KoMmaHuA. MHE Ka)XeTcs, KpyHbIH On3Hec B (PMHAHCOBOU cdepe yxe
nepectpousics. Ero untepecyer paborta BAONTYIO C KIUEHTOM, @ HE B MOMEHTE YTO-TO y HETO
OTXaTb, KaK 3a4acTyI0 ObIJIO PaHBbIIIE.

- [Tomumo ITJIC, BBI ele Kakyro-TO CEMEMHYIO IPOrpaMMy XOTHUTE clienarb. Pacckaxkure, 4To
3TO Takoe?

- Y Hac o4eHb CEeMEHHO-IIEHTPUYHOE rocyaapctBo. [[ist Hac cembsi - 3TO OYEHb Ba)XKHO. A
(uHaHCOBBIE WHCTPYMEHTHl B OCHOBHOM HWHIMBHUAYyajbHble. Korma Mbl BCIO JUHEHKY
paccMaTpuBaM, TO TOHSJIM, IJie y Hac mpoOen. Ham He XBaTaeT HMHCTPYMEHTOB IS
cOepexkeHMs B TIOJIB3Yy JeTed. DTO HaM HCTOPUYECKH ONM3K0. Takue WHBECTHIIMU
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MOJIb30BAJINCh CIIPOCOM €ILIE B COBETCKOE BpeMdA. Jla M MEXIyHapOAHBIM OMNBIT 3TO
HOJTBEPIKIACT.

[ToaTomMy cTouT 3a7ada co31aTh JUHENKY CEMENHHBIX MHCTpYMEHTOB. J10 U aerckuil I11C, n
CTpaxoBOW MPOJYKT B MOJIb3Y AETEH, U JOBEPUTEIIbHOE YIIPaBIeHHE (KOTJa Bbl IEpEIaeTe CBOU
JICHbI'Y WJIM JPyTHE aKTHBHI MpodeccuoHaty, KOTOPbI M3BJIEKAET U3 HUX MPHOBLUIL U OepeT
ce0e 3a 3TO onpezeNeHHyIo Iary, - Pex.). Ha Takue npoayKTel Ipe3suieHT NOPYYHI CENATh
MOBBIIIICHHBIN HAJIOTOBBIN BBIYET - 10 1 MiTH pyOrieid B ro.

<...>
CITPABKA «KIT»
Yrto Takoe mporpamma J0JTOCPOYHBIX cOepexeHU

ITJAC npeayaraeT BO3MOXHOCTh CPOPMHUPOBATEH cOEpEeKEeHUs Ha OyayIee - B TOM YHUCIIE U Ha
JIONOJHUTENBHBIH 70X0X K TeHcud. PaboTaeT 3TO Tak: BBl OTKpHIBacTe CYeT B
HETroCyAapCTBEHHOM IIEHCHOHHOM (OHE, KJIQJeTe Ty1a ICHBI'H, & OH UHBECTHPYET UX B aKIIUU
¥ 00IHMTranuy, IPUHOCS BaM JTOXOI.

[Ipu »TOM €cTh Macca JIbIroT OT TOCYAApCTBA:

1. CopunancupoBanue. Ha kaxbIii BJIOKEHHBIN pyOJIh TOCYIAPCTBO TOOABISET OT 25 KoTeek
1o 1 py0Oiis. ITo 3aBUCHUT OT JOXOIOB uenoBeka (cM. «3Haii!»). JIprora Oyner aeiictBoBats 10
JeT Ui Kaxkzaoro rpaxaaHuHa. CyMMmapHO 3a 3TO BpeMsl MOXHO OyJIeT MOJy4YuTh OT
rocynapcerBa 10 360 Teicsiu py6neil. Ha codunancupoBaHue MOTYT pacCUMTBHIBATH T€, KTO
BHeceT Ha cueT [1JIC ot 2000 py6ieii B ros.

2. HanoroBslii BeiyeT. MakcuMasbHas CyMMa, C KOTOPOW OQOpMAT BbIUeT, - 370 400 ThICSIY
pyouteii B roa. To ecTh, B 3aBUCUMOCTH OT JIOXOZOB, BEpHYTh MOKHO OyeT OT 52 10 88 ThIics 4
pyOueii B rox.

3. Ha cuer IT/IC MOXHO nIepeBECTH HAKOMUTEIIbHYIO IEHCHIO. JTO I€HBI'H, KOTOPHIE KOMHIIUCH
Ha NMEHCUOHHBIX cyeTax poccusiH a0 2013 roaa, mocie yero nporpaMmy 3aMOpPO3UIIH.

4. CtpaxoBanue coepexxenuii. Ecnu dhona pazoputcs, To AeHbI'M BEpHYT (HO He Oosbiie 2,8
MIIH pyOuneit). IIpu 3ToM 3acTpaxoBaHbl JIUYHBIE B3HOCHI M MHBECTUIIMOHHBIN JTOXOJI, a TaKXe
nepeBeICHHAs] HAKOMUTEIbHAsI YacTh TICHCUU B CyMMa CO(DMHAHCUPOBaHUSL.

Komute nenbru Hyx)HO 100 15 net, 1160 10 JoCTHKEHUS Bo3pacTa S5 et ais sKeHIuH u 60
JIET 11 MY KYHH.

Kaxk nonyuuts HakomneHHoe? TyT €CTh HECKOJIBKO BapUaHTOB.

Bo-nepBbIX, BHIIIIATHI MOKHO OYyI€T MOIyYaTh JIUOO0 10 KOHIIA )KU3HH, JINOO B T€YEHHE KaKOIr0-
TO CpOKa - HAIpUMCEP, IATU WA ACCATHU JICT. Taxoke npeayCcMoOTpCHa BO3MOXHOCTD ITOJIYUUTDH
BCE€ JICHBI'M Cpa3y, HO TOJIBKO 4epe3 15 jer yyacTus B mporpaMme.

Bo-BTOpBIX, 3a0paTh 1€HBIM MOKHO OYJET B JII000E BpeMsi, HO C BO3MOXHBIMH MOTEPSIMU (OHH
OTIPENIETISIOTCS B JOTOBOPE ¢ (POHIOM, TUTFOC HAJIO 3aIUIaTHTh HAJIOTH U T. 11.). B cirydae oco0oit
KU3HEHHOM CUTYaIlH - HApUMED, THKEJION OO0JEe3HH WM MPH MOTepe KOPMUIIbIIA - MOKHO
3a0paTh BCIO CYMMY 0€3 TTOTEPb.

W B-Tperbux, Bce ocTaTku, KoTopble OyayT Ha cuere I1JIC, nmepexonsT HacieaHukaMm. Bhe
3aBHCHMOCTH OT TOT'0, HayaJl YeJIOBEK IOIy4aTh BBIILIATHL Wi HeT. Ho mpu ycimosBum, eciu
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YYaCTHMK IpOrpaMMBbl BBIOpall CpOdYHBIE, a HE TMOXXHU3HEHHBbIE BBILIATEL Ilpu 3TOM
IIPaBOIPEEMHUKOM MOKHO Ha3HAYUTh KOI'O YTOIHO.

3HAM!

CkoJbKO 100aBAT Ha PyOsIh IMYHBIX B3HOCOB B [1JIC
o 80 Tp.p - 1 pyban

Ot 80 10 150 T.p. - 0,5 pyOsst

Caoiie 150 1.p - 0,25 pyOuns
https://www.kp.ru/daily/27747/5138300/

Akcnepm, 05.09.2025, Anekceu Slkoenee: «[ns LPA HyxHO
pacwupsimsb JIUKBUOHOCMb»

Pocculickue KommnaHuu, CMOJIKHy8WUECS C CePbe3HbIMU rpobrnemamu
npogedeHUss mpaHcapaHU4HbIX nnamexed nocne omkawodyeHus om SWIFT,
obpamunu 6HumaHue Ha uugposbie akmuebl (LU®A). WHeecmuyuoHHbIl
UHCMpPYMeHM, Komophkll 8 KakoU-mo MOMeHm cmall aHmucaHKUUOHHOU rna3eukod,
mernepb BCeEpbe3 paccMampueaemcsi 8 Kadecmee rnnamexHo2o cpedcmea. O
passumuu pbiHKka LA, a makxe o rpoepamme 005120CPOYHbIX cbepexeHul Ons
HaceneHusi «3Kcriepm» Ha rosnsx Bocmo4yHo20 3KOHOMUYeckKoz20 ¢hopyma (BO®-
2025) nobecedosan ¢ Oupekmopom OenapmameHma ¢buHaHCO8OU MOAUMUKU
MuHebuHa Anekceem SkoernegbiM.

<...>

— Bropyto yacTh Hailero pasroBopa Mpejiarar0 MOCBSITUTb HpOrpaMMme JOJTOCPOYHBIX
coepesxenuii (I111C) rpaskaan, KoTopasi Ha Hauao roja oxBaTuia nopsiika 3,3 MIIH JOrOBOPOB.
[To sToii mporpamme MuHOUH MIaHUPYET MPUBJIEYL OT HaceleHus okoyo 750 mupxa pyo. K
koHIy 2025 r. HackoibKko peasibHbl 3TH IJIaHbI?

— DOta nudpa Kak 1eJIeBoi OpUeHTHp 0003HaUEHa MPEe3UIEHTOM. DTO He IU1aH MuH(puHa, a
[3amaua] ropazgo Oosiee BbicOKOro mopsiaka. Ceromns mudpsl yxe Apyrue: Oosbine 6 MITH
JIOTOBOPOB [MOANMCAHO IO ATOM MporpaMMe], a 00beM MPHUBICYEHHBIX CPEACTB — 0K0JI0 450
miIpA py0. Bunum no nuHaMuke, y4uThiBas CEHTAOPH, YTO K KOHILY T0/1a MbI ¢ 0O0JIBIION qose
BEPOSTHOCTH K 3TOMY Taprery npubiausumcs. [IporpaMmma moib3yercs CripocoM, TUHAMUKA
HOJIOKUTEIbHAS.

— IIpesunent Poccum B 2023-M TOBOpWIJI, YTO OOBEM pECypcoB IO MpOrpaMMam
nonrocpouHsix coepexenuit k 2026 r. moxer goctuub 1% BBII. Kakue mepst Mundpun
NpeIpPUHUMAET, YTOOBI MOTHBHUPOBATh POCCHSIH y4acTBOBaTh B Mporpamme. M MoxHO nu
BOCIIPUHUMATh CHUKEHUE KITHOUEBOM CTaBKU KaK «IIOMYTHBIN BeTep»?

— JocTmxkenue 3TUX MUQp BO3MOXKHO U OYEHBb BEPOSATHO. UTO KacaeTcsi CTUMYJIOB, TO OHH
3aJI0’KEHBI B YCJIOBHUS MPOTrpaMMbl M3HAYAJIBHO: 3TO U COOUHAHCUPOBAHUE OT TOCYAapCcTBa, U
BO3MOKHOCTh TIOJyYE€HHsI HAJIOTOBOT'O BbIYETa, U TMOBBIIICHHAs CTpaxoBas 3alllUTa. JTO
KJIIOUYEBBIE (DAKTOPBI AJI MPUHITHS TPaKIaHAMH PEIICHUN O BCTYIUIEHHUHU B ATy Iporpammy. 6
MJTH Y€JIOBEK B OTH CTHUMYJIBI MOBEPHIU. A OYKBaJIBHO Ha JHSIX HAIIW TPAXKIaHE MOTYyYHITU
copMHAHCUPOBAHME 10 CPEJCTBAM, KOTOPbIE ObUIH BIIOKEHBI B MPOILJIOM rofy. S 1ymaro, 3To
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TOXKE OKAaXETCA CYIIECTBEHHBIM (DAaKTOpOM B MONB3Y JalbHEHIEr0 BOBJICUEHHS B ITY
[Iporpammy.

B menom BMmecTe ¢ y4acTHHKaMHU PBIHKA U PETYIATOPOM MBI C(OPMHPOBAIHN TOHSITHBIH
KJIMEHTCKUHI ONBIT IO BCTYIUIEHHIO B 3Ty nporpammy. Kcratu, ceiiuac MOKHO BCTyIaTh B
nporpamMmy Jaxe uepes «l'ocyciyru». Mbl pOAOIKUM OTCIEKHUBATH OOPATHYIO CBSI3b H IO
HEO0XOIMMOCTH INpeiaraTb KakKMe-To yJIyUIlIeHHs.

— Kaxkwue BooO1e kanaisl, kpome «l'ocyciryr», nist uarerpanun [1JIC ocranucs? Wnu Bee yxe
HcUYepIianbl?

— C ToukH 3peHus rocyiapcTBa noptai «I'ocyciyruy» — oueHb Xopollasi KOMMYHHUKallMOHHAS
uHppacTpykrypa. Ho, moMumo 3TOro, ¢ MOMEHTa 3alycka IpOTrpaMMbl MbI IMPOBOAUM
MacimTaOHy0 MH(GOPMAIMOHHYIO KaMIaHWIO — W Ha yYPOBHE COLMAIBHOM pEeKIaMbl, U Ha
ypOBHE OOLIEHHS B PpErHoOHAaxX C JMLIAMHU, [PUHUMAIOIIMMHU pEIIeHUs, U PAJOBBIMU
rpaxkIaHaMH, a TaKKe uepe3 HHPPacTpyKTypy puHaHCOBOI rpamoTHOCTH. Beé 310 paboTaer u
JIacT pe3yJIbTaT.

Ho xoHKpeTHbIE NpeyIoKeHNs, KOHKPETHBIN NPOAYKT IpeaiaratoT HenocpeacrseHHo HIID,
KOTOpBIE pabOTalOT CO CBOCH KIMEHTCKOW 0a3oi M HOBOM ayauTopuei. Jlemaror 3To Kak
HaIpsIMyI0, TaK U B paMKax TPYIIbl KOMIAHUNA C TMPUBJICUCHUEM KPEAUTHBIX OpraHu3aluil.
[Ipennaratorcs Jake KOMOMHHpPOBAaHHBIE MPOAYKTHI, TJ€ MOXHO TMOIYy4YUTh OoJiee
MpUBIIEKATETILHBIC YCIOBUS IO 0AHKOBCKOMY BKJIAly, €CIHM YEIOBEK B KAKOH-TO MPOMOPIIUU
y4acTBYET B MporpaMMe JO0JTOCPOYHBIX cOepekeHuil. [1o moBomy ctaBku... be3ycimoBHO, MbI
0’KHMJIa€M, YTO KaKOEe-TO BJIMSHUE HA MPUHATUE PEIIeHHs] OHA okaxkeT. Ho paxke B ycnmoBusax
JKECTKOW JICHES)KHO-KPEAUTHON MMOJTUTHKHA M BEICOKUX CTaBOK 6 MJIH uesnoBek u 450 mupx pyo.
03HAYalT, 4YTO B IIEJIOM 3TOT MHCTPYMEHT 3aHHUMAEeT CBOE MECTO BO BCEW JMHEMKE IS
COEPEIKCHHIA.

— Kaxkos cpennuii ocrarok cpencts Ha cuere [1JIC?
— He roToB 0TBETUTH, K COXaNeHNI0. Boroch oImuOuThLCS.

— VY MunduHa ObUTH IJIAHBI MO CO3JAHUIO CEMEWHBIX HMHCTPYMEHTOB cOepexeHuil. B
YacTHOCTH, co3aanue cemeitHoro HMUC (MHAMBUIYaJbHOTO WHBECTHUIIMOHHOTO CYETA),
IPEIOIaraioero yBeJIMYeHHbIA HaJOTOBbIN BBIYET — J10 MIJITMOHA pyOJsiell. MUHHCTEpCTBO
OT 3THX IUIAHOB HE OTKA3bIBAIOCH?

— He otkasbiBanock. 3/1ech, HaBEPHOE, HJIET peub O JIMHEHKe CeMEeMHBIX cOepeXeHuH, He
tobko MMC. MbI B 11€710M TOBOPHUM O TOM, YTO y HAC JOJTOCPOYHBIC COCPEKEHUS — ATO U
NUC, u ITJIC, u noneBoe ctpaxosanue xu3au ([JCXK). Ho xiroueBbiM (hakTOpoM sBIIsI€TCS
MOBBILIEHHE HAJOrOBOI0 BbIueTa 10 1 MiIH py0. Ha ceMblo. DTH IIaHbl B paboTe, U, HajieeMcs,
B Onmpkaiinee Bpemst OHU OyIyT pealn30BaHbl Kak 3aKOHOJaTeNbHble MHUIMATHBBL. U BCE TO,
0 YeM IOBOPHUJIOCH paHee, ¢ OBECTKH HEe CHUMaeTcs. /o KoHIa roja win Ja)ke paHblle 3Ta
TeMa MOJIYYUT pa3BUTHE.

— B deBpase BbI TOBOPHIIN ITPO CTUMYJIMPOBAHUE paboToAaTeNNe K BHeCeHUIO B3HOCOB B [1/1C
JUIE COTPYIOHHMKOB. Y’k€ MOHATHO, Kak OyneT uATH paboTa C KOPHOPATUBHOM YacTbhiO
nporpamm?

— JlelicTBUTENBHO, paOOTOJATEIH, PHIHOK U MBI BUAMM 371€Ch 00JIbI1I0H noTeHnuain. O0patHas
CBs3b, KOTOPYIO MBI I10Jy4aeM, TOBOPUT O TOM, YTO 3TO MOXKET CTaTh 4aCThI COLMAIBHOIO
IaKeTa I COTPYIHUKOB. BaXHO MOMYEPKHYTh, UTO 3TO HE 3aMEHAa TE€M KOPIIOPATUBHBIM
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IIEHCUOHHBIM IIPOrpaMMaM, KOTOpBIE pealln3yoTcs, — 3T0, CKopee, fononHenue. [Ilporpamma
JOJITOCPOYHBIX COEPEKEHUN MOXKET HCIONIb30BaThCs Kak MpubaBKa K MEHCUU B OyayIieM, HO
3TUM BONPOC HE OTPaHMYMBACTCSA. ITO BCE-TaKM MOAYIIKA OE30MAaCHOCTHU W MOTEHIHA IS
MOJTyYEHHUsl TOMOJHUTEIBHOTO JoXxo/a B OynymeM. UToObl 3Ta 4acTh COIMAILHOTO IaKeTa,
UHTETPUPOBAaHHAs B MPOrpaMMy KOPHOPATUBHOTO TIEHCHOHHOTO OOECIEeUYeHHs, CTaja
MHTEepecHa paboToaTeNIsIM, HYKHO BBIPOBHSITH €€ C TOUKH 3peHHs Hanoroobaoxenus. [Ipexae
BCETO TEX CPEACTB, KOTOPBIE HAIMPABISAIOTCS pabOTOAATENAMU HAa POTPaMMy JOJITOCPOUYHBIX
coepexennii. COOTBETCTBYIOIINE UHUIIMATHUBBI YK€ MOATOTOBIEHBL. M peub TaM UAET O TOM,
YTOOBI HAJIOr0O0JIOKEHHE OBLIO HE XY’KE, YeM IO OTYHUCICHUSAM B paMKaxX KOPIOPATUBHBIX
MIEHCHOHHBIX [TPOTPaMM.

— He OouTech MOTECHHUTh CYIIECTBYIOIIUE CXEMBI KOPIOPATHBHOTO TEHCHOHHOTO
obecnieuenus? Hackoiabko cTpaxoBble KOMITAHUY FOTOBBI KOMOMHUPOBATH CBOM MPOTPaMMBbI €
nac?

— KopnopaTtuBHble IEHCHOHHBIE MPOIPAMMBI — 3TO T€ K€ CAMBIC YYAaCTHUKH PBIHKA, 9TO
HII®. U auckyccust mexay padoromarensmu u HIIdamu mo koMOMHAIIMH 3THX MPOJYKTOB
UET JOCTaTOYHO YycremHo. To ecTb 3TO MOXKEeT ObITh Haludue YK€ JeHCTBYIOIIEro
NEHCUOHHOTO IJIaHa, K KOTOPOMY IPUBSA3aHbI OTYUCICHUS paboToAaTeNst B KOPIOPATUBHYIO
IIEHCUOHHYIO NIPOTrPaMMy B 3aBUCUMOCTHU OT TOTO, CKOJIBKO CPENCTB COTPYIHUKA BIOXKCHBI B
ITAC. B o6rmiemM, MoryT OBITh pa3Hble KoMOMHaNUU. U 31€ch peub He 0 KOHKYPEHIH, a, CKopee,
O CHHEPIUU U JONOJHECHUH OJHOTO IPOAYKTA JPYTHM.

<...>

https://expert.ru/intervyu/aleksey-yakovlev-dlya-tsfa-nuzhno-rasshiryat-likvidnost/

TACC, 05.09.2025, Ton-meHeOxep BTB: nwdu npusebIKIU
cbepezamb, a 251a8HOE - Hay4yunucb amo deslamb

3amecmumens npe3udeHma - npedcedamerns npasneHus BTH AnekcaHop
[Taxomoe Ha nonsix Bocmo4yHo20 SKOHOMu4Yecko20 ¢hopyma 8 uHmepebto TACC
packpbisi OCHOBHbIE OpueHMuUpbl 8 O0B6HOBIEHHOU cmpameauu PO3HUYHO20 6rl0Ka
b6aHka u yemy BTE yderium ocoboe eHumMaHue.

<...>

- Bo1 yxe roBopuiu mo moBoay coepexkeHuid. ECTh mporpaMMa JoarocpovHbIX cOepeKeHUH.
Buaure 11 BBl HHTEpEC POCCUSAH K 9TOM UCTOpUU. M Kak BBl cuMTaere, Kak MOKHO IIOBBICUTH
ero?

- Ceituac B Poccun mopsinka 5,5 MIIH 4€NOBEK YYaCTHMKOB IPOrpaMMBbl JIOJITOCPOYHBIX
cOepexKeHM, OHU TIEpeBeNH Ha Hee yxke nmoutu 420 mupx pyoseit. B nencuonnom poune BTh
y Hac Oonee MumtroHa yenosek B [IJIC. Mbl kpynHe#muii GoHI ¢ TOUKH 3peHust oObeMa U
KJIMEHTOB M JIOBEPEHHBIX JIEHEKHBIX CPEICTB B YIpaBlIeHUU. [IOXOQHOCTH 3a IepBoe
nosyroaue cocrasuia 24-26%. 9To oueHb Xopoliasi J0XOAHOCTb.

Kakue stambl Oynymiero pa3BUTHS MHE BHIATCA B 3TOM. Bo-NepBBIX, 3TO pacIIMpeHue
BO3MO>KHOCTH HMCIOJIb30BaHUS 3TUX cpelacTB. Celiyac B OCHOBHOM YYaCTHHKHM NPOTPamMMBbl -
3TO JIIOJIU CTaplero nokojeHus. 1 BocnpuHrMaeTcst oHa Kak 4acTh IEHCMOHHBIX HAKOIIJICHHH.
Ho »t0 coBceM He Tak. BaxxHo HAaCTPOUTb MCXAHU3MBI, LITO6I:.I 60.]166 MOJIOABIC ITIOKOJICHUSA B
Hee BXxoaunu. Ho maBaiiTe mpocTO MOCMOTPHUM Ha CYyTh MPOTrpaMMBbl, €€ CTPYKTypy. C oaHOH
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CTOPOHBI, BbI BKJIIAIBIBACTC, U TOCYAAPCTBO BKIAABIBACT, MOJKHO MOJIYyUaTh ACHCIKHBIC CPCACTBA
no 36 Teic. pyOseld B TOA W WHBECTHPOBaTh HX. JIOMOTHUTENBHO KIMEHT MOMKET
BOCIIOJIb30BaThCSI HAJIOTOBBIM BBIYETOM - 10 88 ThIC. B roJl. TakuM 0O6pa3oM, 3TO MOTYT OBITh
MPWIMYHBIE COSPEKEHUSI.

Bropast uctopust - 3T0 KOMIIaHUHM, KOTOpPbIE MMEIOT CBOM KOPIOpPATHBHBIE MEHCHOHHBIE
nporpaMMbl. OHU CO(MHAHCHUPYIOT NEHCUOHHbBIE HAKOIUIEHUS AJsl CBOUX COTPYIHHUKOB. A
TENeph JaBaiTe MpeIcTaBiuM, YTOOBI BCE 3TO BMECTE MOKEHUTH. C 0/IHOM CTOPOHBI COTPYIHHUK,
C IpyroW CTOPOHBI TOCYIapCTBO M IUTIOC KoMIaHus. M mtoc ee 10X0AHOCTh OT IEHCHOHHOTO
¢oHIa B TE€X TOPH3OHTAX, KOTOPbIE BO3MOXKHBI C TOUKH 3PEHHUS TEKyIIeH HSKOHOMHYECKON
CUTyalll!, MHE Ka)K€TCs, 3TO OYEHb XOPOILas IPOrpaMMa.

- To ecTb 00OBEIUHUTL UX BMECTE, a7

- OO0benuHUTH BCce BMecTe, Ja. PaHblne, B HyleBblE T'OJbl, KOMIIAHUN KOHKYPHPOBAJIH 3a
COTPYJIHUKOB, Ipe/arasi UM pasjIMuHble coluanbHble mnporpammsl. Hampumep, IMC,
BO3MOKHOCTh TpO€3/7a Ha TpaHcmopre W T.A. A ceilyac 3To HOopMma pbiHKa. Celyac Bce
KOMIIaHUM, KOTOpPbIE KOHKYPUPYIOT 3a YEJIOBEYECKMI KaluTall, KOHKYPUPYIOT 3@ TaJaHTHI.
[Toromy uTo, ecnu y T€0s y:ke MEHee BbITOJHbBIE YCIOBHS, Thl HE MOXKEIIb MPUBJIEKATh K cebe
CaMBIX TAJAHTIMBBIX pPa3pabOTUMKOB, HampuMmep. B MoeM MNOHMMAaHUM KOPIIOPATUBHBIE
nporpammbl ¢ [1JIC MoryT ObITH IPEUMMYIIIECTBOM, a Y€pe3 KaKoe-TO BpeMs MPEeBPaTATCS B
HOPMAJIbHYIO NMPAKTUKY PHIHKA.

<...>

https://tass.ru/interviews/24972099

raszema.py, 05.09.2025, B MuHgpuHe Poccuu pacckasanu o
pe3ysibmamax rnpozpaMmMmbi 00J120CPOYHbIX cbepexxeHull

lNpoepamma OoneocpoyHbix cbepexerud (IML4C) moxem cmampb ornopol 05is
bydyuwez2o 0oxo0a poccusiH, coomeemcmayrouwut 0o2080p 3akno4vusnu bonee 6 MH
epaxdaH. O6 amom 8 UHMepBb Kp.ru pacckasan 3amecmumersib MuUHuUcmpa
¢uHaHcos Poccuu NeaH Hebeckos.

OH oTMeTuII1, 4TO IO IPOrpaMMe JIFOAAM JOCTYIIHbI HaJOTOBbIE JIBIOThI, COOUHAHCUPOBAHUE U
MOBBIIIEHHBIE TAPAHTHH IO cYeTaM - 10 2,8 MiH pyOueid. B 2025 roxy Ha copuHancupoBaHUe
HarmpaBuiau OrokeT B pasmepe mopsaka S50 mupn pyosnein. YebGeckoB mo0aBwi, 4To 3a
HocjegHee BpeMsl HEroCyJapCTBCHHbIC IIEHCHOHHBbIC (OHIBI 3aTPOHYJIHU CEphE3HBIC
U3MEHEHUS.

«HII®b1 ceituac u 15 nmer Ha3zang - aBe pasHble Benu. LleHTpanbHBIM OaHK caeman
(dbeHomMeHaIpHy10 padoTy, YTOOBI 0OHOBUTH OTpacikb. OHa ceifuac coBepiieHHO Apyras. CxeMsl,
KOTOPBIE CYIIECTBOBAIM, UX OOJIBIIIEC HET, - 3asBUJI OH.

B npecc-cinyx6e ['maBroro ympasnenust 1{b no IlentpansHomy deneparbHOMy OKpyTy 110
sTOro pacckazanu «I'azere.Ruy», uyro Oonee 650 Toic. s)xuteneit Lientpanshoii Poccuu Bnoxxunu
B IIpOrpaMMy JIOJTOCPOUYHBIX cOepekenuit 23,6 Mapa pyOseit B ssuBape - uroHe 2025 rona. bes
ydyera MOCKOBCKOIO pErnoHa, B 4YHMCIIE JIMJEPOB MO KOJUYECTBY 3aKJIIOUEHHBIX J10TOBOPOB
okazaymch Boponexckas, beiaroposckas u Tynbckas o6mactu. XKurtenu okpyra Baecau B [1J]C
6oee 56 mupx pyOuieit ¢ MoMeHTa ctapTa mporpamMmsl | ssuBapst 2024 rona, yTOUHMIN B TIpecc-
CITyxKOe.
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Panee cooOmianock, 4yro kiaueHTsl Anbdpa HIID momyumnu cpenctBa TOCHOMJIEPKKU IO
IpOrpaMMe J0JITOCPOYHBIX COEPEKCHUM.

https://www.gazeta.ru/business/news/2025/09/05/26658500.shtml

lNydok, 07.09.2025, Ha cyema xXene3HOOOPOXHUKO8 Ha4YucrieHO
nepeoe coghuHaHcupoeaHue JIUYHbIX 83HOCO8 Om 20cydapcmea

Ha cuyema xene3HoO0OPOXHUKO8, Komopbie ydacmeyrom & [Ipozpamme
dorneocpoyHbix cbepexeHuu (M4C), HayucneHo nepeoe coghuHaHCcUpo8aHUE fTUYHbIX
83HOC08 om 2ocydapcmaea.

B npomom rony B P® 3apaborana IIporpamma moirocpouHbix cOEpexeHHil — poccusHe
HOJYYHJIM BO3MOXXHOCTb C(OPMHPOBATh MNOAYLIKY O€30MacHOCTH 3a CYET HECKOJIBKUX
HCTOYHUKOB.

Hanomuum, B IIJIC MOXXHO KONWUTH Kak 3a CUET JIMYHBIX B3HOCOB, TaK M 0€3 HHUX — 3TO
BO3MOYKHO, €CITH TIEPEBECTH B IPOTPaMMy paHee c(hOpMUpPOBaHHBIE IIEHCHOHHBIE HAKOTIIICHHUS
10 0053aTeIbHOMY IEHCHOHHOMY CTPaXOBaHHIO. A HErocyJapCTBEHHbIE IEHCUOHHBIE (DOH/IbI
(OHU SIBJIAIOTCSI OIEpAaTOPaMU NPOTPAMMBbI) HHBECTUPYIOT CPECTBA COCPEKEHUMN U HAUUCIISIIOT
Ha HUX WHBECTHLIMOHHBIA JOXOJ.

Jl1s momyyeHus rocyAapCTBEHHON MOAEPKKHU YEI0BEKY HE0OX0IMMO BHECTH HE MEHEE 2 ThIC.
pyO. B TeUEHHUE OJJHOTO KaJICHJAPHOTO ToAa. MakcuManbHBINA pazMep cobuHAHCUPOBAHUS IS
BCEX BKJIQJUMKOB SIBIISIETCA OJWHAKOBBIM M cocTaBisieT 36 Toeic. py0. B roxa. [lpu stom
KO3 GUIUEHT cOPUHAHCHPOBAHUS 3aBUCHUT OT CPEIHEMECSYHOro J0XO0Ja BKIAT4MKa (CM.
CIIPABKY).

B OAO «PX[I» nns sxene3H010p0KHUKOB AeHCTBYET ocoboe ycnoBue. PaboTHUKH, UMEOIIINE
MPaBO Ha MMOJYYEHUE KOMIIEHCUPYEMOTO COLIMAIBHOIO NAKETA, MOTYT BEPHYTh CYMMY JIUYHOTO
B3Hoca B IIJIC cpenctBaMu KOMIIEHCHPYEMOTO COLMAJIBHOTO TMAaKeTa M MOJYYUTh
couHaHCHpOBaHUE OT TocyJapcTBa Ha 3TOT B3HOC («I'ymok» mmcan o6 stom B Ne 152 ot
14.10.2024). Takoif BO3BpaT BO3MOXEH IIPH 3aKIIOYCHUH JOTOBOpPA JOJTOCPOYHBIX
coepexennii ¢ HII® «bnarococrosaue».

Tem xene3HogopoXHUKaM, KoTopble BcTynwin B IIJIC B mpouwioM romy, ye HadyMCICHO
nepBoe copUHAHCHPOBAHKE B3HOCOB OT rOCy1apcTBa, pacckazanu B HII® «bmarococrostaue.

«Pa3mep rocroaiep KK OHM MOTYT YBUJCTh B JTUYHOM KaOuHeTe Ha caiite Gonma. CpeaHuit
pasMep npubaBKu OT rocyaapcTa Ha cuera kiueHToB 1o [1JC B honme coctasmi 20 700 py6.»,
— cooOmrmu B poHIE.

B mpecc-ciy:x6e MuHpuHa pacckazalii, 4TO BCErO MOJMy4yaTeIsIMH CO(UHAHCUPOBAHHUS OT
rocyJIapcTBa B TEKYIIIEM TOy Ha OOIIYI0 CYMMY OKOJIO 52 MJpJ pyO. CTaHYT OKOJIO 2,6 MITH
BKJIQJJYUKOB.

«YT00BI MOMYy4YUTHh COOUHAHCUPOBAHUE B CIICAYIONIEM IOy, Tpask/laHaM HeOOXOIUMO cJieIaTh
B3HOC B IIPOrpaMMy 10 KOHIIA TEKYIIEro Toja», — 100aBUIU B BEJOMCTBE.

CoriacHo yCIOBHSAM MPOTrpaMMBbI, COEpEKEHHUS BHIIIAYMBAIOTCS YYaCTHUKY 110 HCTEUCHUH 15
net peictBus gorosopa ¢ HII® wim no goctukenuu Bo3pacta 55 et A keHIuH U 60 et
JUTsE MY>K9UH. MOXHO BBIOpATh MTOKM3HEHHBIE WM CPOYHBIC BBHITIATHI, @ MOKHO 3a0paTh BCIO
CYMMY HAKOIUIEHUN €IMHOBPEMEHHO.
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CpenctBa MOTYT OBITH BBIIUIAYEHBI JTOCPOYHO B OCOOBIX KM3HEHHBIX CUTYyalUsX — JUIs
JIOPOTOCTOSLIETO JICUYECHUS WM B Clly4ae IOTepu KopMmuibla. IlepedeHp Takux cuTyanuil B
HACTOSIMI MOMEHT yTBepxkaaet [Ipasurenscrso POD.

CIIPABKA

[Ipu cpennemecssanom goxoze 10 80 ThIC. pyO. B MecsIl rocyaapcTBo Oyner cohruHaHCHPOBAThH
JUYHBIC B3HOCHI TpaKJaHWHA U3 pacdyéTa ouH K ogHoMy. [Ipu moxozae ot 80 g0 150 ThIC. pyoO.
rocyapcTBo 100aBUT pyOsnb Ha JBa pyOds ydacTHMKa Iporpammbsl. [ocynapcTBo
coduHaHCUPYET B3HOCH B TeueHue 10 Jer.

l'ocynapctBo BepHET yuacTHUKY 13% OT BHECEHHBIX B IpOrpaMMy JIUYHBIX CPEJICTB B BHUJE
HasoroBoi 1eroTel. HII®, co cBoel CTOPOHBI, OyA€T HAUUCIIATH €KETOAHBIM HMHBECTUIIMOHHBIN
JIOXOJI.

https://gudok.ru/content/arkhivnye rubriki/economy/1721783/

PBK WHeecmuuyuu, 05.09.2025, Cb6epbaHk cHuU3usi cmaeky o
koMb6uHuposaHHomy c [1JC eknady

C 5 ceHmsbps CbepbaHKk cHuU3um cmasky rno kombuHuposaHHomy c¢ [1[C
gknady «3aboma o 6ydywem» cpokom Ha 0OuH 200 3o 15% aodoebix (paHee - 16%),
cnedyem u3 06HO8MEHHbIX mapughos Ha calime KpedumHoU opeaHu3ayuu.

Ha octanbHBIX cpoKax cTaBKM HE U3MEHUIIUCH U COCTABIISIOT:
. Ha TpH Mecsna - 20% Tro10BbIX;
. Ha IecTb Mecs1es - 18%.

Bxmanet ¢ ITJIC (mporpaMMoii T0JIroCpOYHBIX COSPEKEHUI) - 3T0 KOMOMHUPOBAHHBIC BKIIAJIBI,
P OTKPBITHH KOTOPBIX MOJOBUHY JIEHET KJIaAyT B IPOrpaMMy JOJITOCPOUYHBIX COEpeKeHH, a
MOJIOBUHY - Ha BKiIa. O0s3aTeIbHOE YCIOBUE - BKIIA]] TIOMOTHSICTCS HA CYMMY HE MEHBIIIYIO,
yeMm [TJIC.

OO0parure BHUMaHUE, YTO CPEJICTBA C BKJIa/1a MOXKHO OyzieT 3a0paTh B KOHILIE CPOKa, TOT/1a KaK
BrnoxkeHHsle B IIJIC cpenctBa HeoOxomumo Oyaer octaBuTh B HII® cormacHo ycimoBusiM
IIpOrpaMMBI (TO €CTh HE MEHEe 4eM Ha 15 ner).

OTKpBITh BKJAJ C MOBBIIIEHHOM CTaBKOW MOXXHO IPU YCJIOBHM PaBHOLIEHHOI'O 10 CyMMeE
yuacTus B mporpamme jnonrocpounsix coepexxenuit (IIC) ot «CoepHIIDy». YuutsiBatoTcs
B3HOCHI, BHECEHHBIE 32 MATh KaJICHAAPHBIX JHEH 10 AaThl OTKPBITHS BKJIAAa WU B J1I000M AeHb
nociye. MuHNManbHasi cyMMa JJisl OTKpBITHS BKiIaja - 50 TeIc.

Jleno3utr MOKHO OTKpPBITH TOJNBKO B o¢uce OaHka. Ecim uegoBek pacTOpPTrHET 1OTOBOP
JOJATOCPOYHBIX COSPEIKEHUI NI PELIUT JOCPOUHO 3aKPITh BKIIAJ, CTABKY CHHU3ST.

Amnanornunbsie KomOuHUpOBaHHBIC BKIaAb! ¢ [1JIC mpeanaraiot kpyrnHbie 0aHKH, HAIPUMED:

. Anbda-6ank: «Anbha-Briaany» ¢ I1JIC co craBkoii 10 27% ronoBbIX;
. 0ank «Jlom.PDy»: «Jlonronerune» - no 21,5%;

. I1CB: Briag «CraBka Ha Oyaymiee» - 10 21%;

. BTb: «/IBoiinas Beiroga» - 10 19%;
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. I'asnmpombank: «IlepcnexTuBHBIE cOepexenus» - 10 19%;

. MKB: «MKBb. Bknag + ITJIC» - no 16,85%.

Panee CoepOank cooOran 06 n3MEHEHHH CTaBOK o BkiaaaM «Jlyumuii%» u «CoepBxamy.
CpenHue cTaBKu 10 BKJIa1aM

«PBK MHBecTHIIMM « MOACYUTANIN CPEAHION MAaKCUMAJIbHYI CTAaBKy IO BKJIaaaMm B Tom-10
KpynHenmux 6ankoB. Ha 5 ceHTsA0ps B 3aBUCUMOCTH OT CpOKa OHA COCTABJISET:

. Ha Tpu Mecsna - 15,68% (-0,07 m.m. 3a Henento, ¢ 29 aBrycra);
. Ha 1ecthb Mecsues - 14,77% (-0,10 m.m.);
. Ha oxuH roxa - 13,55% (-0,13 m.m.).

[Ipu pacueTe cpeaHeit MaKCUMaIbLHOM CTABKH YUYUTHIBAIHCH BKJIaAbl HA cymmy OT 100 ThIc. 6€3
JOITIOJIHUTCIIBbHBIX yCHOBHﬁ, KPOMC HOBLIX OCHCT / HOBBIX KJIMEHTOB. Bce cTraBku YKa3aHbl B
s¢dexTUBHOM pazmepe (A1 BKIAI0B ¢ KaUTaIM3aluel 1aHa MaKCUMallbHas JOXOIHOCTb Py
BBITIOJTHEHUU 3TOT'O yCJIOBI/ISI), 663 BO3MOXHOCTHU CHATHSA U ITOIIOJITHECHUA CUCTA.

Ha 5 centsa0ps, mo manHbpIM exemaHeBHoro mHiaekca FRG100, B 85 kpymHeimmx OaHKax
CpeIHss CTaBKa 10 BKJIajzaM Ha cyMMy OT 100 TeIc. B 3aBUCUMOCTH OT CPOKa COCTaBJISIET:

. Ha oauH MecsI - 13,35% (-0,13 m.m. 3a Hexeno);
. Ha Tpu Mecsina - 13,83% (-0,15 m.m.);

. Ha 1mecTh Mecstes - 13,14% (-0,16 m.m);

. Haron - 11,89% (-0,14 m.m.);

. Ha Tpu roza - 9,38% (+0,18 m.mm.).

CaMpble BBITOJTHBIC CTABKH I10 BKJIaJaM Ha 5 CEHTSIOps

Cormacao monutopunry «PBK MuBectunmii», Ha 5 ceHTSIOps nuuepaMu 1O TpeasiaraeMoi
JOXOJTHOCTH TIO TPEXMECSYHBIM Jerno3uTtaMm siBlsitorcs OaHk «lom.P®D» u Anbda-6ank co
craBkor 16,1% romoBeix. Ilo momyrogoBbIM [€MO3UTaM MaKCUMallbHYIO cTaBKy 15,5%
npearatot [ICh u Anbsda-6ank. B noxoanoctu roosbix BkiaaoB muaupyer MKB co craBkoit
14,1%.

VYuuteiBanuch BKIaabl HA cyMMmy OT 100 Thic. 0€3 JOMOIHUTENBHBIX YCIOBUM, KPOME HOBBIX
JIeHeT / HOBBIX KJIIMEHTOB. Bce cTaBku ykazanbl B 3()PeKTHUBHOM pasmepe (s BKIAIOB C
KaHHTaJ’IHfﬁaL{Heﬁ JaHa MaKCHUMaJIbHAsA OOXOAHOCTH IPHU BBIIOJIHCHUU 3TOr'0 yCJIOBI/IH), 663
BO3MOXHOCTH CHSITHSI U TIOTIOJTHCHHUS CUETA.

Kakue 0OaHKM M3MEHUIIN CTaBKHU [0 BKJIAAaM

Cormacao monutopunry «PBK MuBecTumuit», Ha Tekyiei Heaene, ¢ 1 ceHTsOps, emie mecTh
06aHkoB u3 TON-10 OOBABMIAM 00 M3MEHEHMH CTAaBOK WJIM YCIIOBHM MO cOeperaTeibHbIM
MIPOTyKTaM:

. Poccenpxo30aHk CHU3MII MaKCHMAJIbHYIO CTaBKY IO HaKONHMTEIbHOMY cuery «Moi
cyeT» IS TEKyIUX KJIUEeHTOB 10 14% roaoBsIX;

. CoBKOMOaHK 3aIyCTHJI HOBBIM C€30HHBIN BKJIaJ «30JI0Tast OCEHbY;

. Anbda-6aHK U3MEHWI YCIOBHUS 110 HAKOIIUTEIILHOMY CUETY;
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o HCB YMGHBIJ_II/IJI CTaBKU 110 HAKOIIUTCJIIbHBIM cucram, a TaKXeE 3aHyCTI/IJI
HAKOIUTEIBHEIA CUET CO CTaBKOM 25% roIOBEIX;

. MKD cHM3MII CTaBKU 110 BKJIaJlaM Ha CPOKM MOJT0/Aa U OJIUH TOJ;
. ["aznpombank cHU3MI cTaBKy 1o koMOuHNpoBanHOoMY ¢ I1J]C Bkiagy 10 19% rogoBbix.

VYkazaHHple B Marepuaje YCJIOBUS IO JENO3UTaM He SBJSIOTCS MyOJM4HON odepToil,
pa3MeIEeHbl UCKIIOYUTENIBHO Ul MpEeABapUTEIbHOrO O3HakoMieHus. Ilepen mpunsaTHEM
peleHus 0 pa3MeIeHHH JCHEKHbBIX CPEACTB B 0AHKOBCKOW OpraHU3alMH CJIEAyeT YTOUHUTH B
HEH MOJIHbIE YCIOBHS Ha JaTy OTKPBITHS BKJIAJA.

https://www.rbc.ru/quote/news/article/68ba95¢b9a7947t49¢95165d

Cubupckoe NHpopmayuoHHoe AeceHmcmeo, 05.09.2025, KnueHmsbi
Anbgha HI1® nonyqunu cpedcmea 20cno00epiKKU Mo rnpozspamMme
00J120CPOYHbIX cbepexeHull

Knuenmsr  Anbgha  HI®  enepebie  nonyqunu  2ocydapcmeeHHoe
cogbuHaHcuposaHue 8 paMkax rpozpammbi 005120CPOYHbIX cbepexeHul (IM4C).

[TopTdens KIMEeHTOB, 3aKIIOYNBLIMX T0TOBOPHI IO porpamMme B 2024 roay, Beipoc Ha 49,9%.
O¢dhekTBHOCTH BIOKEHUH ISl YYaCTHHKOB IPOTPAaMMBI TaKKe IPOJEMOHCTPUPOBAIIA
BBICOKUI PE3yJIbTAT: HAIIPUMEP, B TPyIIe KIUEHTOB, el noxox coctaBuia oT 80 000 mo 150
000 py0uneit B roa, 3TOT MoOKazaTesb TOCTUT 75%. DTO O3HA4YaeT, 4TO KIUEHT, BHECIIUH B
nporwioM roay 72 000 py6ieit Ha ctapTe npojax, 3apadoTai roloBoi 10XoA B pazmepe 75%
OT 3TOI CyMMBI, OJ1arofapsi HHBECTUIIMOHHOMY J0XOAY ¥ COPHHAHCHPOBAHUIO.

«Anbsdpa HIID B mpomioM roxy cnaenan nepbiif mar Ha pbiHKe. C 25 HOsAO0psS Mbl Hayanu
3aKJII0YaTh JIOTOBOPHI IO TMporpamMme jaoirocpounbix coepexxkenuit (IIJIC) m 3a mecsn
npusiieksay oyt 11 000 knueHToB. DTO JNydIIni pe3yabTaT CPelN HOBBIX UIPOKOB PBIHKA.
Ceituac y Hac 6omee 90 000 yuactHukoB. 3a niepBoe nonyroaue goxoanocts [1JIC cocraBuna
21,57% ronoBeIX A0 BblYETA BO3HArpaxKacHus. MIHTepec Kk mporpaMMe pacTeT, Kak U CpeIHUN
pasmep CYeTOB KIMEHTOB», — oOTMeTwiIa Jlapuca ['opuakoBckas, T€HEpalIbHBIM JUPEKTOP
Anbda HIID.

B mo6unsHOM npunoxennn Anbda-banka u Anbda-MHBecTUINIA, a TAKKE B IMYHOM KaOUHETE
Anbda HITD MoxHO yBUIETH pa3Mep cUeTa ¢ yueTOM roCyAapCTBEHHOTO B3HOCA.

https://sia.ru/?section=484&action=show_news&id=16819060

Kommepcanm Co4u, 05.09.2025, MXumensm Kyb6banHu u [oHa
Haducnunu 2,15 mnpad pybneu cocnoddepxxku no 4C

XKumenu KpacHoOapckozo kpas nonydunu 1,4 mapd pybned u eowrnu e TOl-3
caMbIX aKmueHbIX 8 cmpaHe.

Jlonuanam rocyaapcTBo coduHaHcupoBano moutd 750 MaH pyOrieil. MakcumanbHYIO
TOCTIONIIEPKKY B 36 ThICSY pyOJel 1Mo UTOram MpOIIOr0 roja MOJy4YrSid OKoJio 44 Thicad
KpacHOJapLeB U POCTOBYAH.

B KoHIIe aBrycTa 3aBepIIniioch HAYMCICHHE KIIMEHTaM rOCy1apCTBEHHOTO COUHAHCUPOBAHHS
no nporpamme aosrocpounsix coepexenuit (IIJIC) 3a ux B3HOCH 2024 roga. Ilo maHHBIM
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aHanmuTukoB CoepHIID, B TOII-3 caMbIX aKTMBHBIX PETHOHOB BOILIH MockBa 1 MOCKOBCKast
obmacte (202,7 Thicsiu uenoBek), Kpacnomapckuii kpait (71,3 Tteicsau). Jlamee ciemyroT
Hwuxeropoackast o6macts (69,6 Teicsia), [lepmckuii kpait (64,5 Teicsia), Tatapceran (60,8 Thics )
u bamkoprocran (52,5 Teicsau). JloHUYaHe TakyKe BOILIM B YHCJIO CAMBIX YaCTO OTKPBIBABIINX
[NJC-xonwiku B npouuioM roxy. Beero xe, 3ToT Bua rocroaaepxku B P® okaszan B aBrycre
yxe 1,8 mutH yenoBek Ha 32 mip pyOseit.

Hauncnenuns nomyunnu ceitne 71 Teicsay xureneit Kybanu Ha 1,4 mupz pyoneit. Cpenuuii uek
ux [IJIC-nmomnepxku B Kpae - okojo 19 Teicsu pyOseit. Makcumym couHaHCUPOBAHUS
(36TBICSY pyOIIei) MOMYYMIT MOYTH KaXablii BTOpod (okono 29 teicsy yenoBek). Ha Jlony
rocroJifiep>kka HauncaeHa 47,2 TeicsigaM 4enoBeK Ha mouTu 750 muH pyOnei. B cpemnem,
KaX/Iblii YYaCTHHUK HOJYYHT K cBoeMy cu€ry 16 Teicau pyOuseit. HambGonpmmii pasmep B
36ThICSY pyOJIel HAYUCIICH KaXA0MYy TpeTheMy (0osiee 15 ThICSY YeoBeK).

Jlapuca HwuxonaeBHa besneneBa, 3amectutens Ilpencemarenst HOro-3anmagnoro Oanka
CoepbOanka: «CymmapHO B KoHIle aBrycra Oosnee 118 Teicsu xuteneit Kybanu m [lona
HOJYYHIIM TOCHOJJIEPIKKY 0 POTrpaMMe JTOJITOCPOUHBIX cOepexeHuit Ha 2,15 mipx pyoneil.
Otmeuy, 4TO BC€ Oosblie kuTenel ora Poccuu nepeBosT cBOM NMEHCUOHHBIE HAKOIUICHUS B
I[TJIC u BcE yaie MOMmoMHSIOT YK€ AecTBytroume noroBopsl. [locnennue 3 mecsina BUIUM
pacTyluii TpeH Ha BXOJ B MpOrpaMMy Bc€ 0ojiee MOJIOJBIX FOKHBIX YYaCTHHKOB, a TaKXkKe
CYNpYyTOB WIH CPa3y HECKOJIbKUX MOKOJICHUN OJTHOM CEeMbH, T/Ie MJIAIIINM MOXKET ObITh 10 20
JeT, a crapimuM ot 40 set u 6omeey.

Hanmomuum, uro nmoapepxka mo IIJIC - 3To exerogHsie MOCTYIUIEHUS OT rOCyJapcTBa Ha
WHAMBHUIyalbHbIE cueTa B iepBble 10 j1eT yyacTus yeiaoBeka B IporpaMMe U Mpu MUHUMAaJIbHON
©KEroJJHOM CyMMe B3HOCOB OT 2 Thicsu pyOieil. Pasmep coduHaHCHpOBaHUS 3aBHCUT OT
JTOOPOBOJIBHOTO B3HOCA M O(PUIMAIBEHOTO CPETHEMECSYHOIO N0XO0/a ydyacTHHKA. Tak, mpu
noxone 10 80 Teicstu pyOuieit aTo cootHomenue 1:1. Ecnu 3apabateiBaete ot 80 10 150 Thicsu
pyOuieii, 106aBsAT MOJOBHHY CyMmMMbI B3HOca (1:2), a mpu goxoxae ot 150 Teicsa pyOsen -
yeTBepTh (1:4). MakcuMyM MOXHO MOIXY4UTh B rof 36 ThIcsd, a 3a Bech Iepuon - 31o 360
ThICSIY pyOseit. Iy ero mosydeHus ¢ y4éToM CyMMBI JOX0/1a YeJIOBEKa €KEeroIHO BHOCUTCS B
ITJAC 36 Thicsy, 72 Thicsiu wiu 144 ThICSY pyOmei.

https://www.kommersant.ru/doc/8021801

PBK KpacHoOap, 05.09.2025, kumenu Ky6aHu nony4unu £1,4 mnpad
20cnod0epiKKU Mo 00Js120CPOYHLIM cbepexeHuUsIM

XKumenu KpacHoOapckozao Kpasi 8 KOHUe aszycma 2025 eoda nonydunu 1,4
mpd pyb. cogpuHaHcuposaHUs o rnpozpamme 00s120cpPoYHbIX cbepexeHuu (M4C) 3a
ux 83Hocbl 2024 2o0a. Cpedcmea npedocmasunu 71,3 meic. kybaHyam. O6 amom
coobwuna npecc-cnyxba KO2o-3anadHozo CbepbaHka.

Cpennuit yex IIJIC-nognepxxku Ha KyOanm coctaBun okono 19 teic. pyO. Ilpm stom
MaKCUMaJIbHYI0 CyMMY coprHaAHCUPOBaHUS B pa3Mepe 36 ThIC. pyO. MOTydHiid 0KOI0 29 ThIC.
YEIJIOBEK.

Kyb6anp 3aHsiia TpeThe MeECTO cpeAu pernoHoB Poccuu 1O aKTHMBHOCTH MOJMYYEHHS
TOCTIOAJIEPKKH, ycTynuB MockBe u MockoBckoii obmactu (202,7 teic. yenoBek). K ducmy
CaMbIX aKTUBHBIX CyOBEKTOB Takke oTHecn Hikeropoackyto oo6macts (69,6 Teic.), [Tepmckuit
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kpait (64,5 tric.), Tarapcran (60,8 Thic.), bamkopTtocran (52,5 ThIC.), a TaKXe COCEIHIOIO
PocToBckyto o6macts (47,2 ThIC.).

Kutenam [lona mpenocraBmwin 750 MiaH py0. rocyqapcTBeHHOro codunancupoBanus. [Ipu
atom cpeauuit uek [1/IC-moanepxku B pernoHe coctaBmi 16 Thic. py0., a HAMOOIBIIHI pa3zMep
¢uHaHCUpOBaHMS MOTYYMIIn OoJiee 15 ThIC. UeIOBEK.

Bcero B Poccum B aBrycre Tekymiero rojga MOJAEPKKY IO MPOTrpaMMe JOJITOCPOYHBIX
coepexenuii momyuynnu 1,8 MiIH yenoBek Ha cymmy B 32 mip pyo.

«CymMmapHo B KkoHIe aBrycra Oonee 118 toeic. >kureneit KyOanm u JloHa momyunian
TOCHOJIEPIKKY 110 TPOrpaMMe JIOJITOCPOUHBIX cOepexenuit Ha 2,15 mupa py6. Otmeuy, 4to
Bce Ooutple xuTenei rora Poccun mepeBoasT cBou neHcnoHHbie HakoruieHus B [1J1C u Bce
yanie MOMOJHAIOT yKe JAecTByromue AoroBopbl. [locnennue 3 mecsina BUAMM pacTyLUi
TPEH]I Ha BXOJI B IpOrpaMMy Bce 0oJiee MOJIOABIX F0KHBIX YUYACTHUKOB, a TAK)XKE CyNpyTroB WK
Cpa3y HECKOJIBKHX IMOKOJICHUH OJHON CEMbH, IJI€ MIIAIIIINM MOXET OBITh 110 20 JIET, a CTapIInM
ot 40 et u Gonee», — MUTUPYET 3amectuTens npeacenatens KOro-3amamnoro Coepbanka
Jlapucy besneneBy npecc-ciryxoa.

Kax coobman PBK KpacHomap, o6mmii o0beM B3HOCOB kuteneit KpacHomapckoro kpas 1mo
JIOTOBOpaM TPOrpaMMBbl JTOJITOCPOUHBIX cOepekeHuil cocraBmi 1,4 mipn pyO. ¢ sHBaps 1o
utoHb 2025 rona. B cpeanem pasmep nepporo B3Hoca goctur 9,1 Thic. pyo.

https://kuban.rbc.ru/krasnodar/freenews/68baec4139a794787ba2 1 {tb8

PBEK Pocmoe, 05.09.2025, [lo npozpamme 0OO0J1I20CPOYHbIX
cbepexeHul xumenu [oHa nony4vunu 750 MiH

['ocydapcmeo cogbuHaHcuposaro xumersnsaMm Pocmoeckold obnacmu rnodymu
750 mnH py6. no npoepamme Aon2ocpoyHbix cbepexeHul. Ob6 amom coobuwuna
npecc-cnyx6a KO2o-3anadHozo 6aHka CbepbaHkKa.

B KoHIIe aBrycTa 3aBepIIniioch HAYMCICHUE KIMEHTaM roCy1apCTBEHHOTO CO(UHAHCUPOBAHHUS
o mporpamme aoiarocpounbix coepesxenuit (I1J1C) 3a ux B3rock 2024 rona, pacckazanu PBK
PoctoB B opranmzanuu. B pernone rocnoznepskka 6puia HauuciaeHa 47,2 ThIC. YEIOBEK.

[To madopmarmun CoepbanHKa, B CpeAHEM KaXKbI YIACTHUK MOTYUYUT K CBOEMY CUETy 16 ThIC.
py©6. Hanbonbimmii pazmep rocy1apcTBEHHON MOAACPKKU B 36 ThIC. pyO HAYHCIEH KaXKIOMY
TPETbEMY YYaCTHHKY MPOTPaMMbI — TaKHX OoJjiee 15 Thic. YenoBekK.

[Toutn B nBa paza Goble HAYMCICHUNA HA CBOM BKJIAJbI MOMy4Hiau xutenu Kybanum — 1,4
Miapa pyo. OgHako mo wHpOpMammuu mpecc-ciyk0bp1 COepOaHka, KOJIMYECTBO yYaCTHUKOB
porpaMMbl TaM Toxke Oosbie — 71,3 ThIC. YenoBek.

«CymMmapHo B koHlle aBrycta Oojee 118 Teicsiu skurteneit Kybanm wm JloHa momyunian
TOCHOJIEPKKY IO IPOrpaMMe JI0JITOCPOYHBIX coepeskeHuit Ha 2,15 mupn pyoneit. OTmeuy, uTo
Bce Ooutble xutesei rora Poccun mepeBoasT cBou neHcnoHHbie HakoruieHus B [1J1C u Bce
yarie MOMOJHAIOT yKe JAeucTByromue AoroBopsl. [locnennue 3 mecsina BUAMM pacTylIUi
TPEH/] Ha BXOJ1 B MPOTpaMMy Bce 00JIee MOJIOIBIX FOKHBIX YUaCTHUKOB, a TAK)KE CyNPYTrOB WIIN
Cpa3y HECKOJIBKHX IMOKOJICHUH OJHON CEMbH, IJI€ MIIAIIIINM MOXET OBITh 110 20 JIET, a CTapIuInM
ot 40 net u Oosiee», — MPOKOMMEHTHpOBaja 3aMeCcTUTeNb mpenacenatens FOro-3anagHoro
6anka COepbOanka Jlapuca be3nenena.
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https://rostov.rbc.ru/rostov/freenews/68baf3099a79471414971422

Ky6aHckue Hoeocmu, 06.09.2025, bonee 220 mbic. doz2oe80poe
3akmoyunu e KpacHodapckom Kpae rno rnpozpamme 00s120CPOYHbIX
cbepexeHul

PezuoH 3aHumaem nepsoe Mecmo 8 KOXHOM pedepasibHOM OKpyzae o
Konu4yecmgy 002080p08 U 06beMy (hakmu4yeCcKUX 83HOCOS.

— IIporpamma noarocpouHsix cOepexeHuit aeiictByer B Poccun yxe Oonee nmomyTopa net. 3a
9TO BpeMs B Kpae 3aKIouwin 222,2 ThICSYM JAOrOBOPOB Ha CyMMY CBbIIE 8,2 MUiUIMapnaa
pyOuiell. Y4acTHUKHM MpOrpamMMbl y>K€ CMOIJIM OLICHHUTh Bce ee mpeumyuiectsa. Hampumep,
BOCTIOJIb30BAThCSI HAJIOTOBBIMH JIBFOTAMH U TMOJMYYUTh CO(QUHAHCHPOBAHUE OT TOCYAAPCTBA.
OTO yHUKalIbHAas BO3MOXKHOCTb IPUYMHOXHUTb CBOU CpPEICTBA, TOTOBACH K Ba)KHBIM
YKU3HEHHBIM ATallaM — BBIXOJI Ha TICHCHIO, 00pa30BaHue JIETeH WK MpHoOpeTeHne Kb, [Ipu
9TOM HE CTOMUT 3a0bIBaTh, YTO Y4acTHUE B IpOrpamMMe He TOJbKO (hopMupyeT (hUHAHCOBYIO
HOJYIIKY, HO ¥ HEMOCPEJCTBEHHO BJIMIET Ha Pa3BUTHE SKOHOMMKH, — PaccKa3ajl MHUHHCTP
skoHOMUKHM KpacHomapckoro kpas Anekceit FOpraes.

HerocynapcTBeHHnble TNeHCHOHHBIE (OHABI, padoTalolMe MO MpOTrpaMMe, HHBECTHPYIOT
HOJIyYEeHHbIE CPEJICTBA B pa3HOOOpa3Hble (PMHAHCOBBIC aKTHBBI, BKJIIOUAsl TOCYJapCTBEHHBIE U
KOPIIOpPAaTUBHbIE OOJMraluy, akUMu W Jpyrue HHCTpYMEHThl. KiroueBbIM TpeOoBaHUEM
aBJsieTcd obOecrieueHre 0e3yOBITOYHOCTH JTaHHBIX MHBECTHLUH. DTO O3Ha4aeT, 4To (HOHIBI
HECYT OTBETCTBEHHOCTh 332 COXPAHHOCTb Y IPUYMHOKEHHUE CPEJICTB CBOUX KIIMECHTOB.

B cnywae HapymeHus OanaHca MeXIy OKUAAeMOW JOXOAHOCTbIO M YPOBHEM pHCKa
Hentpanbueiii 6ank PD, BeICTyMalONIMiA B POIM MEraperyJisiTopa, UMeeT MpaBo 00s13aTh POH/
KOMIIEHCUPOBaTh KIMEHTY MOHECEHHbIE YOBITKM. Mepa HampaBiieHa Ha 3allUTy MHTEPECOB
BKJIQYMKOB M oOOecreyeHne (UHAHCOBOW CTAaOWIIBHOCTH CHUCTEMBI HETOCYAapCTBEHHOTO
NEHCUOHHOT0 00ecreueHusl.

YyacTBOBaTh B IPOrpaMMe MOKET JIF000I COBEPILIEHHOJIETHUH T'pakJaHUH CTPAHbI.

MunuManbHBIN CpPOK y4YacTusa COCTaBJIACT 15 JICT, OAHAKO CpEACTBA MOKHO UCIIOJIB30BaATh U
PaHbIIC: I NOTYYCHUS JOITOJIHHUTECIBHBIX CKEMECAYHBIX BBIIIJIAT 11O JOCTUKCHUIO 55 et JUIA
KCHIIIMH U 60 met IJIsL MYJKYUH. Taxxe A0CTYIl K CpeACTBAM BO3MOKCH B IJKCTPCHHBIX
CUTyalusX, TAKUX KaK JOPOTOCTOALICC JICUCHUEC UJIU IOTCPS KOPMUJIIbLIA.

Jis BCTyIUIEHHST B HpPOrpaMMy HEOOXOAMMO MOANHUCATh JOTOBOP C ONEpPaTOpoOM —
HETOCYyAapCTBEHHBIM NIeHCHOHHBIM (oHI0oM (HII®D). Ero MOXHO 3aKIIOYUTH B AJIEKTPOHHOM
Buze uepe3 cadt HIID camocTosTenbHO WM MO3BOHUTH HA TOPSUYIO JIMHUIO (oHIA IS
MOJTyYEHUsI KOHCYJbTallMK. Tem, KTO mpeanoynTaeT OyMaKHbIM BapuaHT, CIEAyeT MOCETUTh
oduc HIID unu Ganka-naptHepa.

l'ocynapcTBo rapanTupyer 6€30nacHOCTh COepeKeHUH YYaCTHUKOB IPOTPAMMBI HA CYMMY 10
2,8 MiH pyOeii, 4To B /Ba pa3a MpEBBIIIAECT CTPAXOBYIO 3aIIUTY 1O OAHKOBCKUM BKJIaJaM,
coo0ImaeT npecc-ciry’k0a KpaeBoi aIMHUHUCTPALIUH.

https://kubnews.ru/obshchestvo/2025/09/06/bolee-220-tys-dogovorov-zaklyuchili-v-
krasnodarskom-krae-po-programme-dolgosrochnykh-sberezheniy/
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KI1 - Bnadumup, 05.09.2025, XKumenu Bnadumupckol obnacmu ece
qawe ebibuparom 0osi20cpoYHbIe cbepexeHus

3a nepebie cemb mecsues mekyweao 2o0a enadumupuybl 3akmoyunu 34,7
mabics4 002080p08 M0 rpoepamme 00/120CPOYHbIX cbepexeHul. OHU nepequcnunu
719 munnuoHos pybrnel. B cpedHem Ha Kax0Obil cHem rnocmynusio okosio 21 meics4yu
pybrned.

Hano ormetuts, uro Briagumupckas o6macts - onun u3 auaepoB B LIDO u 3anumaet 4 Mmecto
B OKpyTe MO YHCIIy YYaCTHHKOB IporpamMmbl. Bcero ¢ MoMeHTa crapra nporpaMmbl )KUTENN
pEerrnoHa 3aKIIIOUMIIN YK€ OKOJIO 71 TBICSYH JOTOBOPOB JOJTOCPOUYHBIX cOepexeHuii. Oobem
(akTHUeCKUX B3HOCOB Ipubau3mics K 1,7 MunuapaoB pyoseil.

[To cnoBam ympasistomiero BiaauMupckuM otaenenuemM banka Poccun AnTona 3aBoiicToro,
nporpaMMa JOJIrOCPOYHBIX cOepexeHUi moMoraer copMHpOBaTh MOAYIIKY OE30MaCHOCTH.
[IpeumyiecTBa mporpaMMbl — B TOCYAapCTBEHHOM CO()HHAHCHPOBAHUU, KOTOPOE MOXKET
COCTaBJIATH /10 36 ThIcAY pyOuiel B roJl, a TaK)Ke BO3MOYKHOCTH ITOJTyYUTh HAJIOTOBBIN BBIYET.

https://www.vladimir.kp.ru/online/news/6556608/

cbr.ru, 05.09.2025, >XXumenu pezuoHa ece 4awe eblbuparom
dos120CpPOYHbIe cbepexeHust

Bnadumupupkl  3akmroqunu 34,7 mbicad  002080p08 10 rpozpamme
dorneocpoyHbix cbepexeHut (MLC) 3a nepebie cemb mecsaues amoao 2oda. Obbem
akmuyecKkux B83HOCO8, KOMOPbIe Mepeyucniuiu xumesnau peauoHa o 3mum
doeoeopam, cocmasusn 719 mnH pybnel. B cpedHeM Ha KaxObili cH4em rnocmyrnusio
ropsidka 21 meicsqu pybned.

Brnanumupckas obnacte — oaun u3 unaepoB B LIOO u 3annmMaet 4 MeCTO B OKPYyTE 1O YUCITY
yuacTHUKOB [I/IC (He cumtas MockBbl U MockoBckoil obsactu). Beero ¢ Momenra crapra
IPOrpaMMbl JKUTEIHU PETHOHA 3aKIIOUMIN YK€ OKOJIO 71 ThICAYM AOTOBOPOB JOJTOCPOUYHBIX
coepexxennit (36182 — B 2024 romy u 34697 — B sauBape-utone 2025 roga). O6bem
(akTUYeCKUX B3HOCOB B IPOTrpaMMy OT >KMTEJIEH HaIero peruoHa, B TOM YHUCIIE MO paHee
3aKJIFOYEHHBIM JJOroBOpaM, npuoiausmics K 1,7 mupa pyoaneil.

«IIporpamma qOATOCPOYHBIX COCPEKCHHI TTOMOTAaeT CPOPMUPOBATH MOAYIIKY OS30MACHOCTH
Ha CIIy4ail 0COOBIX )KM3HEHHBIX CUTYAIIHii, TONyYNUTh HAKOTUICHUSI HA 00pa30BaHKE JETeH WU
pacCUMTHIBATh HA JOTIOJTHHUTEIBHBIA JOXOJ, HANMpuUMEp, B KadecTBEe MPHOABKH K TICHCHH.
[TpeumymiecTBa mporpaMMbl — B TOCYAapCTBEHHOM CO(HUHAHCUPOBAHUHU, KOTOPOE MOKET
COCTaBIIATH 110 36 THICSY pyOJiel B TOJ, a TAK)KE€ BO3MOXKHOCTHU TOJTYYUTh HAJIOTOBEIN BBIYET.
Kpowme Toro, pazmemenue aener B [1/1C 6e30macHo — cpecTBa 3aCTpaxOBaHbI TOCYIapCTBOM
Ha CyMMY J10 2,8 MJIH py0J1€ii», — OTMETHII yIPABJISIFOIINHN BIIAIUMUPCKUM OT/eNIeHneM banka
Poccun AHTOH 3aBOMCTBIN.

Ha cerogusimiauii 1eHbp omeparopamMu mporpamMMbl ctamu 35 w3 38 HerocyaapCTBEHHBIX
MEHCUOHHBIX ()OH/IOB, MPECTABICHHBIX HA POCCUICKOM (DMHAHCOBOM PBIHKE.

C 1 oktsi0pst 2025 Toaa 3aKITIOYUTH JOTOBOP JOITOCPOYHBIX COCPEKEHUI MOKHO OYIeT uepe3
['ocycnyru, 9TO MOBBICHT AOCTYMHOCTh HpOTrpamMMbl. Vcmonb3oBaTh HAKOMIIEHHBIE JEHBIU
MOXHO d4epe3 15 yier AeicTBUS MOTOBOpa WM TPH JOCTHXKCHUH S55-JIETHETO BO3pacTa Jist
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XKeHIIMH U 60 5eT /s MyX4uH. B 0COOBIX KM3HEHHBIX CUTYalUSAX YYaCTHUK MPOTPAMMEI
MOXXET 0€3 TMOTepH HAJIOTOBBIX JIbIOT M COMUHAHCHUPOBAHUS TMOJYYUTh BECh O00BEM
cOepeKCHHIA.

[TonpoGHEee 0 mporpaMMe MOKHO y3HaTh B paszene «Bompockl W OoTBETH» Ha caiite banka
Poccun.

https://cbr.ru/press/regevent/?id=61137

3Hams.Kanyea, 07.09.2025, Hakonumb Ha cmapocmb: Kak
Kany)xaHam npuHsmb y4acmue e l1]C

MHoeaue xumenu Kanyxckoli obnacmu yxe ecepbé3 3adymasniuCb O C80EM
uHaHcosoM byOyuiem U npucoeOUHUUCH K rpogpamMme 00s1i20CPOYHbIX cbepexeHul
(M4C). Kak coobwunu 6 npasumenbcmee peauoHa, obwas cymMma 6r10XKeHul
KanyxaH Ha Ce200HAWHuUl OeHb npubnusunacb K omMmemke 6 0ea musiiuapda
pybned, a ecniu moyHee — 1 mnpd 766 mnH 627 meic. pybned.

9T0 SHAYUT, YTO THICAYN KAITYKCKUX ceMel He MPOCTO OTKIIAABIBAOT ACHBI'H, 4 ACJIAIOT 3TO C
YMOM, UCIIOJIB3Y BBII'OJHBIC YCIIOBUA FOCYI[apCTBeHHOﬁ MMOAACPIKKH.

PuckoB mpu 3TOM mpakTHUecku HET. Bo-mepBbIX, MporpaMMa JOJITOCPOYHBIX cOepekeHui
peanu3yeTcs MojJ CTporuM KoHTposiemM banka Poccuun. Bo-BTOpBIX, y4aCTBYIOT B HeEW
HETrOCyIapCTBEHHbIE TIEHCUOHHBIE (OHIIBI, KOTOpPhIE paboTaroT Ha peiHKe HEe MeHee 30 et u
XOpomIo ce0s1 3apeKOMEHIOBAIIH.

['ocynapctBo — B o71e

I'maBnas uens INJC — momoub HakomuTh Ha cTapocTb. M 3a monrTopa necsTka JET OHa
JNEHUCTBUTENLHO TMOMOXET YYacTHUKAM CO34aTh CONUAHYI0 (DMHAHCOBYIO MOIYIIKY
0€e30MacHOCTH — 6yI[I) TO MOOIOJHHUTCIBHBIC ACHBI'M K ICHCHUH, HAKOIUICHWSA Ha OOPOTryro
MOKYIIKY WJIM IPOCTO YBEPEHHOCTh B 3aBTpallHeM JHE. OTI0KEHHbIE C €€ TOMOIIBIO JE€HbIU
MOYKHO OyJIeT UCTIONIb30BaTh CIYCTS 15 JIeT uiu pu TOCTHKEHUH 55 JeT skeHIuHamMu 1 60 et
MY>KUYUHAMH.

Camoe npusnekarenbHoe B [1/IC — peanbHast momous rocynapcrsa. I[Ipeacrasbre: Bbl caMu
OTKJIa/IbIBA€TE€ MOCWIBHYI0 CyMMY, a TOCYAAapCTBO A00aBiseT BaM cBepxy. Ecim BHOCHUTSH,
Harpumep, Mo TPU ThICSUU pyOsel B Mecsi, To B roj Habexut 36 teicay. K atoit cymme
rocyJ1apcTBO JOOABUT €IE CTOJIBKO Xke. Takum 00pa3oM, Ballll HAKOIIJIEHUs PacTyT B JBa pa3a
obicTpee. Tak kak MakcuMallbHas OJJIEPIKKA rocyapcTBa — 110 36 Thics4 pyOseid B ron, To
3a JIECATH JIET MOKHO TOJIYIUTh TaKUM 00pa3om 110 360 Thicsy.

Emé ogno npeumyiectso I1JIC — oHa momoraeT cAKOHOMUTH Ha Hajorax. Bel MoXkeTe BEpHYTh
13 % oT cyMMBbI BHECEHHBIX 3a TOJl B3HOCOB, IIpaBaa, He 6osee yeM ¢ 400000 py6ueii. [Ipomre
roBopsi, ecnu Bbl BiIoxuau 100000 py6neit, To Bam BepHyT 13000 pyOisieii. A eciau BHecEéTe
400000 py6neit, To Bepuére MmakcumanbHbie 52000 pyOsieii. 3aTo 3TO Balllk 3aKOHHBIC ICHBTH,
KOTOpBIE MOKHO IMOTPATUTh HA YTO YTOJHO UJIM CPa3y UHBECTUPOBATH B CBOM K€ HAKOIUICHUSI.

Cawm cebe uaBecTop

[Tpu 3TOM Batu B3HOCHI He JiesKaT MEPTBBIM rpy3oM. HerocynapcTBeHHbIH IEHCUOHHBIH (HOHT,
KOTOPBIH BbI BEIOEpETE, pa3MeIlacT X Ha (PJMHAHCOBOM PBIHKE C LIEJIbIO MOJIyYEHHs JOXOa.
CumnraiiTe camu: NpHu rofoBoM B3HOce 10 80 Thicsu pyOsel COBOKyMHasi MPUOBUILHOCTH C
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y4éToM CO(HHAHCUPOBAHMS TOCYJapCTBa, HAJIOTOBOTO BBIYETa W HHBECTUIIMOHHOU
penTabenbHOCTH MOXKeT aocturath 121 %, uro B mepecuére Ha 15 net cocraBiser 10 88 %
T'OA0OBbIX.

Jl51s Tex, KTO TOTOB OTKJIaJbIBATh OOJIEEe CYIIECTBEHHBIE CYMMBI, TpOrpaMMa TOXe Mpeasiaraet
BBITO/IHBIE ycloBUs. Tak, mpu exxerogHsix B3Hocax ot 80 mo 150 Teicsu pyOieli rocyaapcTBo
nobasmsieT 50 % OT cyMMBI B3HOCA B TIpe/iesiax YCTaHOBIEHHOTO JINMUTA, COXPAHSS IPU 3TOM
BCE€ HAJOTNOBbIE M WHBECTULMOHHBIE IPEUMYIIECTBA. DTO MO3BoJsAeT nocturatb 71 %
COBOKYIHOM JOXOAHOCTH, YTO SKBUBAJIEHTHO 54 % TOJI0BBIX Ha MATHAAIUATUIETHEM OTPE3KE.

Ho xakyro Obl cymMMy Bbl B MUTOT€ HH BHECJIH, B JIOOOM Clyyae JTOXOJHOCTh HPOTPAMMEI
JIONTOCPOYHBIX COSPEKEHHH J1esaeT e€ He TOJIBKO Ha/I&KHBIM, HO M BBITOIHBIM HHCTPYMEHTOM
Ui 3a00Tel 0 cBOEM (puHaHCOBOM Oynymiem. IIpu 3TOM HaKOIUIEHHS Ka)JIOTO y4acTHHKA
3aCTpaxoBaHbl TOCYJIAapCTBOM, BKJIIOYas WHBECTHUIMOHHBIA JIOXOA, Ha CymMMy 10 2,8 MIIH
pyOmeii.

BaxxHO 1 TO, 4TO BCe Cpe/ICTBA HA CUETE TTOJTHOCTHIO HACJIEIYIOTCS KaK Ha 3Tare HaKOTUICHHUS,
TaK U BO BpeM}I BBIIIJIAT. B OCOGBIX KHU3HCHHBIX CI/ITyaI_II/IHX, TaKUX KakK HGOGXOIII/IMOCTB B
JIOPOTOCTOSIIIIEM JICYEHUU WIIM TOTEPS KOPMUIIbIA, €CTh BO3MOKHOCTh Monyunuth 10 100 %
HAKOILJIEHHBIX CPEJCTB.

YeTtsipe miara

CraThb yY4YacTHHKOM TpOrpaMMbl Jierko. HyXHO oMb BBIOpaTh HETOCYAApPCTBEHHBIN
NEHCUOHHBIM (OHJ, 3aKIIYUTh C HUM JOTOBOP — 3TO MOXKHO CHAENaTh OHJIAWH, yepes
MOOMIIBHOE PUJIOKEHUE MM OYHO — M Ha4aTh BHOCUTD JICHBIH.

Cnenunanuctsl Kanmyskckoro ornenenusi banka Poccun noscHSIIOT, YTO HE HY’KHO TMTAHTCKUX
CYMM: BKJIQJIbIBaTh MOXHO JIOObIE CyMMBI B J1000€ Bpems. Takxke B IpOrpaMMmy MOXKHO
MIePEBECTH CBOW NIEHCHOHHBIC HAKOTUICHHSI 110 00s13aTeIbHOMY IEHCHOHHOMY CTPaxOBaHUIO.

Jnist mrozieit mpeAneHCHOHHOTO U IEHCHOHHOTO BO3pacTa MpeyCMOTPEHBI 0COObIE YCIIOBHS, B
TOM YHUCJIE€ YMEHBUICHHBII MWHUMAJBHBIA CPOK y4YacTHs, KOTOPBIA 3aBHUCUT OT Troja
3aKJIFOUYEHUs JOroBOpa.

OnbIT TeX KajlyXaH, KTO YK€ CTaJl YYaCTHHUKOM IPOrpaMMbl JOJTOCPOYHBIX COEpEKEHUH,
nokasbiBaeT: [1JIC — 3To He )xypaBib B HeOe, a HaIEKHBIH, pealbHO PadOTAIONIMIA HHCTPYMEHT
JUISL TOTO, YTOOBI OTJIOXKUTH CeOe Ha CTapOCTh M O0OECIEUUTh JOCTONHYIO (PUHAHCOBYIO
HOJ/IEPKKY B Oy TyIIeM.

https://znamkaluga.ru/2025/09/07/nakopit-na-starost-kak-kaluzhanam-prinyat-uchastie-v-pds/
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hmnpf.ru, 05.09.2025, XaHmbi-MaHculickuti HI1® paccka3an o
lMpoepamme 0Oo0s120CPOYHbIX cbepexxeHUuli Ha ebicmaeke-sipMapke
«Toeapbi 3emnu Hegpmero2aHckol»

Exe200HO 8 KOHUe aszycma 8 HegpmereaHckom palioHe npoxodum
mpaduyuoHHas spmapka «Toeapbl 3emrnu HegpmerozaHckol». Meponpusmue
cobupaem npedcmasumenel busHeca u xumesneu patoHa. [ocmu ebicmasku moanu
npuobpecmu yHuUKallbHble MmMo8apbl MECMHbIX fpoudeodumesiel, MoCMompems
KOHUEePMHyo rpoepaMMmy, cmamb yHacmHUKamMu yeriekamesibHbIX CrOPMUEHbIX
cocmszaHuli, a makxe Macmep-K/1accos U uzsp Ha OMKpPbIMOoM 8030yXe.

B stoM rony Xantei-Mancuiickuii HII® oprann3oBain CBOO ILIOIMIAIKY HA MEPOIIPUATHH, T
COTpYAHUKH (QoHaa npeseHToBanu [Iporpammy nonarocpounsix coepexxenuit (I11C). ITAC —
3TO (PMHAHCOBBIA UHCTPYMEHT JI1 BCEX POCCHUSH, IO3BOJISIONIUI KOIUTh HA 1I0POTOCTOSIIY IO
HOKYIIKY, OIJIaTy 0Oy4eHUs WU BTOPYIO IEHCHIO.

IIporpamma [ONTOCPOUYHBIX COEpEXKEHUH IO3BOJSIET KOMUTH CPEACTBA Ha Oyaymiee ¢
HOJICPKKONH CO CTOPOHBI rocynapcrBa. Ilo ycioBusIM MporpaMMbl yYaCTHUKH CMOTYT
MOJTy4aTh OT rocyAapcTBa copuHaHCcupoBaHue 10 36 ThIC. pyOuieli B roJl B TEUEHHUE AECATH JIET.
Pa3mep copuHaHcHpoBaHHS OyAeT 3aBHCETh OT pa3Mepa JHYHBIX B3HOCOB M O(HUIMATBHOTO
J0xo01a. Bsna0CH YYaCTHHUKOB IIpOTrpaMMbl 3aCTPaxXOBaHbLI ATEHTCTBOM 110 CTPaxOBaHHIO
BKJIa]I0B.

Ha sapmapke cnenumanuctel Xantel-Mancuiickoro HII® npoBenu wuHAMBUIYyaTbHbBIE
KOHCYJbTAllUM JJIsi TOCTeH, rae MoJpoOHO paccKasalu O MPEeUMYIecTBaX M MeXaHU3Max
pab6otel [Iporpammsl. brarogapst KOHCYJIbTalUsAM [TOCETUTEIH MOTYYUIN OTBETHI Ha BOIIPOCHI
o ITIC, a HekoTopsble cpa3zy 0(OpMUIIN TOTOBOP OHJIAIH yepe3 opULInaIbHBINA CalT.

https://www.hmnpf.ru/press/news/?1d=64706

Teolu lMumep, 04.09.2025, Skcnepm [Ipe3udeHmckol akademMuu e
CaHkm-lTemep6ypze o pazeumuu 6aHKOBCKO20 ceKmopa

PoccusiHe  akmueHO  nonb3ytomcs  (bUHaHCOBbIMU  UHCMPYyMeHmamu,
npednoyumasi xpaHume cbepexeHuss 8 omedecmeeHHoU eanrome. A2eHmcmeo o
cmpaxoeaHur ekriados (ACB) coobwaem, uymo eknadbl HaceneHuss P® e nepgsom
nonyaoduu 2025 2o0a ebipocnu Ha 6,4% u cocmasunu 59,8 mpnH pybned. lNpu amom
obwuti obbem rnodnexawux cmpaxoeaHur cpedcms 8bIpocC ¢ Havyana 2o0a Ha 5,4%
u Ha 1 uronss amoao eoda cocmasus 78,8 mpnH pybned.

OTteuecTBEHHBIH OaHKOBCKMH CEKTOp JIMAMPYET B TEXHOJOIMYECKOM, COLHUAJIBHOM U
HPKOHOMUYECKOM pa3BUTHM. biaromapsi craBke Ha pa3pabOTKy COOCTBEHHBIX LH(PPOBBIX
UHCTPYMEHTOB Poccum HeT paBHBIX Cpelu CTpaH MHpa B pa3HOOOpa3uu CrocoOoB
O0esnanuuyHoi omnatel. B Poccum BHenpensl cmocoObl ommatel mo QR-koxy, akTHBHO
BHE/IPSIOTCST OMOMeTpHuecKue Iuatexu. Kpome Toro, KpymHble poccuiickue OaHKM Haydaiu
BHEJPATH BO3MOXHOCTb JEHEKHBIX IEPEBOJOB U OILIAThI uepe3 CrucrteMy OBICTPBIX IIaTeken
(CBII) B oteuectBeHHOM MecceHkepe Max. HoBwlif mHCTpyMeHT yxe 3amyctunu BTB u
Anbda-0aHK, emie psag KpeIUTHBIX OpraHu3alui TOTOBSTCS 3TO ClENaTh.

K mauanmy 2025 roma coBokymHbI kamutan OaHKoB Poccum mpeBbicun 17 TpnH pyOunei.
@duHaHCOBasg CHCTeMa CTpaHbl 0O0JalaeT 3HAYUTEIbHBIM 3alacoM IPOYHOCTH, a OHM3HEC
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rOCyJJapCTBO IOIACPKUBACT LEICBBIMU KPEAUTHBIMH IIPOrpaMMaMU, PECTPYKTypHU3aLuen
JI0JITOB U THOKOM PeryJIsiTOPHOM MOJUTHKOM, CO3/1aBas KOM(OPTHBIE YCIOBUS Ui Pa3BUTHS.
Hacenenuto mpenocraBisercsl MMPOKas JIMHEHKa CyOCHANPYEMBIX MPOIYKTOB OT JIIOTHOM
UIIOTEKH A0 IOJITOCPOYHBIX HMHBECTHLHUMN IOJ TapaHTHMM rocynapcTBa. B koHme asrycra
MuH(pHH HanpaBU HETOCYAaPCTBEHHBIM EHCUOHHBIM (POHIAM 1MoUTH 52 MiIpa pyOuselt. Otu
JNEHBIW paCOpeleNuian Mexay 2,6 MIH TIpaxk[IaH, KOTOpble BCTYyNWIM B HNPOrpamMmy
noarocpounbix coepeskenuii (IIJIC) u caenanu B3HOCH B 2024 roxy.

«Poccuiickuii OaHKOBCKHN CEKTOp JEMOHCTPUPYET BICYATIAIONIYIO YCTOWYMBOCTH |
TUHAMUYHOE pPa3BUTHE, YTO OCOOEHHO Ba)XKHO B COBPEMEHHBIX YCJIOBHSX. POCT BKIaIoOB
HACEJICHHsI B OTEYECTBEHHOW BAJIIOTE€ CBHUJAETEIBCTBYET O JOBEpUHU K (DMHAHCOBOW cCHCTEME.
JlugepcTBO B TEXHOJIOTMYECKOM IPOTPECCE, C BHEAPEHHEM HWHHOBAIMOHHBIX IUIATEXKHBIX
pemeHuit u MU POBBIX CEPBUCOB, JIeTacT OAHKOBCKHUE YCIIYTH 00JIee TOCTYITHBIMU B Y I0OHBIMH
s TpakaaH. B coderannu ¢ 3¢ (eKTUBHONW TOCYJapCTBEHHOM MOIACPKKOW M THOKOM
pETyISTOPHOM MOJUTUKOM HSTO CO3/a€T MPOYHYK) OCHOBY ISl JaJdbHEWILETrO pa3BUTHS,
MOBBIIICHNS] (DMHAHCOBOW TPAMOTHOCTH W YKPEIUICHHS SKOHOMHUKU CTpPaHbl B IIEIIOMY, -
cumutaeT 3kcnept [Ipesuaentckoit akagemun B Cankt-IlerepOypre Cernana OunmucTeena.

https://your-piter.ru/2025/09/04/ehkspert-prezidentskojj-akademii-v-sankt-peterburge-o-r-
agdb/

HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXOBOW NeHCUn

lNMpodghunsb, 08.09.2025, 'Oe nonyqarom cambie 60sbUwUE NeHCUU MO
cmapocmu

CoenacHo daHHbIM CouyuarnbHo20 ¢poHOa Poccuu (COP), e nepsom rony20duu
2025 20 camble borbwue cmpaxosble MeHcuu Mo cmapocmu rosiyydanu xumesu
Uykomku (41,6 meic. py6.), cambie Huskue — xumesnu KabapduHo-bankapuu (19,4
mbic.).

MakcumanbHasi permoHajgbHas MEeHCHs OKa3ajach B 2,2 pasa BbIIlIE, YEM MUHHUMAJIbHAS, MPU
ATOM CpEIHHI TMOKa3aTesb M0 CTpaHEe HaXOAUTCsA Ha ypoBHE 25 Teic. py0o. COP nmybnukyer
nanuble ¢ 2021 roga. VI3 BeIOMCTBEHHOM CTaTUCTUKH CJIEAYET, YTO Pa3phiB MEXAY J10X0JaMU
MIEHCUOHEPOB IOCTUT MAKCUMAaJIbHBIX 3HaueHU. Eciiu naTh Jiet Ha3aa oH coctaBisil 15,3 Thic.
py6., To ceromus yxe 22,2 teic. py0. [lo cpaBHeHuto ¢ mepBbiM moxyromueM 2024 ro
MOKa3aTelb MPOJAEMOHCTPUPOBAI POCT cpa3y Ha 16%.

B Poccun HacuuThIBaeTCs IpuMepHO 43 MITH IEHCHOHEPOB, U3 HUX OKOJI0 33,8 MJIH Ha3HAUYEHA
CTpaxoBas IMEHCHs 10 cTapocT. B wrone cpemuuii pazmep Beiuiat goctur 25 098 py6. [Ipu
3TOM CpeIHss MEHCHs y padoTaIoNIMX MEeHCHOHepoB — 22,1 ThIC. py0., y HepaboTatomumx — 25,8
THIC. pyO.
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Bedomocmu, 05.09.2025, Pa3zeumue cucmeMbl MNeHCUOHHO20
obecneyeHusi 8 Poccuu

Mupoeoli onbim demoHcmpupyem Hanu4ue pa3sHbiX QOPM HaKOMUMEbHbIX
3/71EMEHMO8 [1eHCUOHHO20 obecrnieyeHus. [leHCUOHHble peghopMbl, MPOBOOUMbIE
cmpaHamu OpeaHu3ayuu 3KOHOMUYEeCKo20 compydHudecmsa u passumusi (OOCP),
6binu cesizaHbl C¢ rnpobnemamu 8 cghepe brdXemHo20 uHaHcuposaHus U
opueHmMupoeasnucb Ha  CHUXeHue  obsisamenbcme  e2ocydapcmea  nepeod
rneHcuoHepamu. MHo20ypoBHeBbIE NEHCUOHHbIE cucmeMbl rnpudHaHbl O3CP u
BcemupHbiM baHKoM 8 kayecmee Hauboriee aghgheKmuBHbIX, KOMOopbIe 0380IsHm
pacripedesniimb omeemcmeeHHOCMb Mex0y pabomHukom, pabomodamerniemM U
eocydapcmeom.

AHanu3 onbiTa 3apy0eKHBIX CTPaH MOKAa3bIBAET, UTO CTPAHbI UCIIONB3YIOT CMEIIaHHbIE MOJIEIIN
NIEHCHOHHOTO OOECTIEYeHHs, B KOTOPBIX HApsAAy C COJNMAAPHON CHUCTEMOW IOTIOJHUTEIHHO
CYILIECTBYET MPOU3BOJCTBEHHAs TMEHCHs, YaCTHOE IEHCHOHHOE oOecmedeHue (Hampumep,
(dopMupoBaHue cOeperaTesbHbIX IUIAHOB, MOJIMCHI CTPAaXxOBAaHUS KU3HHU) U Ap. [leHcnoHHas
cuctema ['epMaHuu ABISETCS CIOXKHOW U MHOTOYpOBHEBOM. OHa BKIIIOUAET TOCYIaPCTBEHHOE
NIEHCUOHHOE CTPAaXOBaHHE, KOPIOPATUBHYIO IEHCHUIO U YaCTHbIE IEHCUOHHBIE CXEMBI (YacTHas
MIEHCHS, YaCTHBIN MeHCUOHHBIN QoH). YacTHOE EHCMOHHOE 00ecTIeueHre IBIIAeTCs Hanbomnee
TUOKHUM CTIOCOOOM OTKJIaIbIBATh ICHBIU. YacTHBIC IeHCHU B [ 'epMaHuu MOTYT UCTIOJIb30BAThCS
HE TOJIBKO JIJIsl 00ECTieueHus Mo CTapoCTH. MIX MOKHO HCTIONB30BaTh B KAUECTBE 0OeCTICUeHUS
M0 KPeauTy NpH TOKYNKe HEeABIKHUMOCTH. B oTnmume ot ['epmanuu, B BenukoOpuranum
aro0asi TMeHcHs, KpOME TOCYJapCTBEHHOM, CUMTAaeTCs YacTHOM, MpPU ATOM pedb HIET O
KOPIOPATHUBHBIX TICHCUSX M TEPCOHAIBHBIX TEHCUAX. [l ympaBiieHHs CpelcTBaMH B
BenukoOputanun QyHKIMOHUPYET MATh MEHCUOHHBIX (OHIOB (MYJIBTUUHACKCHBIX (OHIOB),
MpeJIaralolux pa3Hble YCIOBUSI MHBECTUPOBAHUS CPEJCTB B 3aBUCMMOCTH OT YPOBHSI PHCKA.
Takxe panHble (OHABI NpeNIaraloT TaKOW BapuUaHT WHBECTHUPOBAHUS CPENCTB, Kak
WHBECTUpOBaHUE Mo ymonuanuto. B BenukoOpurtanum, Hooit 3enanmun, Kanage, CIIA,
ctpaHax JlaTuHCKOW AMEpPUKH M B IPYTUX CTpaHaX sl YBEJIWUYEHUsI COCPEKCHHUI B pa3pese
TOOPOBOTBHBIX HAKOMUTEIBHBIX IEHCHOHHBIX MPOTPaMM MPUMEHSIOTCS KBa3U-T00POBOIHHBIC
MporpamMMBbl ¢ aBTOMAaTHYECKON peructparueit ee yuactHukos (Hanmpumep, KiwiSaver, NEST).
KopnopaTtuBHast Moziellb IEHCHOHHOTO 00€CTICYeHHSI aKTHBHO IPUMEHSIETCS M HCIIOJIb3YETCS B
psze cTpaH, TaKuX, Kak, HanpuMmep, Benukoopuranus, ['epmanus, [lIseiinapus, Hunepnansr,
®panuus, ['omnanaus, Upnanaus.

B Poccum Taxke mpuMeEHsIETCSl MHOTOYpOBHEBas (3-X ypOBHEBas) MOJENb, BKIIIOYAIOIIAsS
Pa3sHbIC BHUJbI HGHCHﬁ, a4 HMCHHO YaCTHYHO IICHCUIO, TOCYHApCTBCHHYIO IICHCHUIO,
KOprnopatuBHyto TneHcuio. B Poccun (yHKIMOHMPYIOT pa3Hble MOJEIN IEHCHOHHOTO
O6CCHC‘-I€HI/ISII COJIMAAapPHO-CTpaxoBad, MHAUBUAYAJIbHO-CTpaxoBas MOACIINU IoCyJapCTBCHHOTO
NEHCUOHHOTO o0ecnedeHns (WM WHIUBUAYalIbHO-HAKOMMUTEIbHAS, pealu3yeMasl uepe3
HEerocyAapCTBeHHbIE IeHCHOHHbIE (hoHbI). KopropatuBHO-CTpaxoBasi MOAEIb MEHCHOHHOTO
obecrieueHus, MpeaycMaTpUBaroIias coydyactue paboTHHKA ¢ paboToaaTeIeM, pa3BUBACTCA.

https://www.vedomosti.ru/press_releases/2025/09/05/razvitie-sistemi-pensionnogo-
obespecheniya-v-rossii
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PUA Hoeocmu, 07.09.2025, Cmano u3eecmHo, 20e 8 P® camsbie
ebICOKUe neHcuu

Haubonbwue 8 Poccuu neHcuu ebinnadyugarom 8 Yykomckom asmoHOMHOM
OKpyae, OHU cocmassistom 8 cpedHeM okosio 38 meicsy pybrned 8 mecsiy 8 2025 200y,
cnedyem u3 0aHHbIx CoyuarnbHo20 ¢hoHOa Poccuu, ¢ KomopbiMu 03HaKoMuock PUA
Hosocmu.

CornacHo nanHbM 3a 2025 roxa, cpenHssi neHcuss B UyKOTCKOM aBTOHOMHOM OKpYre
cocraBiser 38 173 py6as B Mecsl. DTO HaUOOJIBLIMKA MOKa3aTellb CPEeIU BCEX POCCUHCKUX
peruoHoB. [leHcus )KeHIUH B cyObeKTe Mpu 3ToM nodTH Ha 550 pyOreit Oosnble.

YyTe MeHblIIe cpeaHsisl eHcus: B Henerikom aBTOHOMHOM Okpyre - 34 823 pyOms, a Takxke B
Kamuarckom kpae - 34 240 pyOneii. B msitepky aunepoB BXOAAT Takke Maraianckast 00J1acTb
co cpeaneii nencueit B 34 041 pyOmnst u XaHTel-MaHCHNCKHIT aBTOHOMHBIN OKPYT C pa3MepoM
BhITUIAT B 33 855 pyOueii.

Haumensine nencuu mnatat B Pecrmybnuke Jlarectan - B cpemnem 17 053 py6ums, B
Kabapauno-bankapckoii Pecrryomuke - 17 594 py6ns u B Pecriy6muke Uarymerust - 17 931
pyOeii.

https://ria.ru/20250907/pensii-2040231073.html

MPAUM, 08.09.2025, PoccusiH onogecmuiu, KOMY rnoebicsim rneHcuro
6 okmsibpe

Hekomopbim kamezopusiM epaxdaH rnosbicsim reHcuro ¢ 1 okmsbps. Ko2o amo
KocHemcs, azeHmcmesy "[palm" pacckasan doueHm ®uHaHCO8020 yHUBEpcumMema
npu lNMpasumenbcmee Poccutickou ®edepayuu Neopb banbiHUH.

B nepByto ouepenp ¢ okTs0ps 2025 roga OyAyT yBeNIWYeHbl IEHCUOHHBIE BBIILIATHI Y TEX, KTO
ormetun 80 net B centadpe 2025 roaa.

"C 1 okTg0ps OHM HAYHYT MoJTydaTh yBenudeHHele Ha 10221,70 pyOmst Bbeimatel. JlaHHas
BEJIMYMHA CKJIQ/bIBaeTCs W3 (PUKCHUPOBAHHOW BBIIUIATBI K CTPaxoBOM MEHCHU B pa3Mmepe
8907,70 py6ns u HanOaBku 3a yxona B 1314 pyOueii”, - ykazan dKCIepT.

K npumepy, eciau crpaxoBas NEHCHs Y TaKOTO MOXKWJIOTO 4ejoBeka B ceHTs0pe 2025 roxa
cocrasisiia 39 878,93 py0uis, To HaunHas ¢ OKTAOps oHa OyneT yBenmuena Ha 10221,70 pyOus
u crader paBHa 50 100,63 pyGmsam. 3a cueT yBenuueHUs (PUKCHPOBAHHOM BBIIIATHI U
BKJIIOUEHUS! B HEe HaJ0aBKU 3a yXOJ y NEHCHOHEpa U3 MPUBEIECHHOTO0 IMpHUMEpa CTpaxoBas
HEHCHUs TI0 CTAPOCTH B OKTsA0pe Oy et Ha 25,63% Bbllle CEHTAOPHCKON BBIMJIATHI.

Jns OoCylIeCTBICHHSI MAHHOTO YBEIWYEHHS MOJAaBaTh 3asBJICHHUS TEHCHOHEPY WM €ro
POJCTBEHHUKAM HH JUCTAHIIMOHHO, HU MPH JUYHOM OOpalieHnu He HykHO: y ColuanbHOro
donma Poccun ecth Bce HEOOXOAMMEBIC TaHHBIC, YBEIIMUCHUE MPOUIET aBTOMATHICCKH.

"IIpenBaputenbHO oxuaaeM B okTsiOpe 2025 roga uHaekcanuio Ha 7,6% MEeHCUH Yy TeX, KTO UX
nostydaeT no siman Muno6oponst Poccun, MBJl Poccuu, ®Cb Poccuu, ®CHUH Poccun n
psiia IpYruxX OpPraHoB TOCYAapCTBEHHOW BIIACTH. YBEJIMYEHHE TOXKE OYIET OCYyIIECTBICHO
aBTOMaTHYeCcKH", - 3aKIIIOUYna bajJbIHUH.

https://1prime.ru/20250908/pensiva-861654279.html
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TACC, 08.09.2025, B Poccuu npu3easiu uHOekcupoeams MeHcuu
Yyemsbipe pa3a e 200

Jludep "Cnpasednueoti Poccuu - 3a npasdy” Cepeaeli MupoHos npednazaem
nepedmu K exeksapmasibHoU uHOekcayuu neHculd 6 Poccuu u esecmu
rpedHoB80200HI0K OO0MOMHUMENbHYK 8birnfiamy Ons neHcuoHepos. O6 smom OH
3aseun TACC, KomMmeHmMupys enusiHue UHgnsayuu Ha 00xo0bl 3mol Kamez2opuu
epaxxoaH.

"Moe mpeIoKeHHe, 3TO NpEeATOKEeHHE HAIleH MapTHUH, 4TOOBl MPOBOAWUTH HHACKCAIHIO
€KEKBapTaJIbHO JJIsl IEHCUOHEPOB", - cka3an oH. [lo cioBaM monuTHKa, NIEHCUH HEOOXOAUMO
MHJICKCHPOBATh C YYETOM DPEAIbHOTO POCTa IEH M Tapu(OB 3a KaXKAble IMPOILESANINE TPU
MecsIa.

Taxxe MuponoB Hanmomuun o npemnoxkeHun CP3II Beectn 13-10 mencuro. "Hy myckan
HOpanyroT ce0s, MOPaayIoT BHYKOB, IIOTOMY YTO OUY€HB TSDKEJO KUBETCS HAIIMM NIEHCHOHEpaM,
U BOT 13- neHcus Obliia ObI OUEHb KCTaTH'", - ckas3al femyTat. [1o ero cioBam, Takas nmonpaBka
OyzeT BHOBb BHECEHA B ['0Cc/TyMy B OCEHHIOIO CECCHIO.

https://tass.ru/ekonomika/24990115

RT, 06.09.2025, [enymam: coueapaHmuu u Jibeombl OJsl
NneHCcUoHepoe - sakHeliwuli npuopumem 2ocydapcmea

Lenymam NocydapcmeeHHoU OyMbl, YrieH Komumema no 6rtodxemy u Haro2am
Hukuma YannuH e b6ecede ¢ RT pa3bsiCHUN Kio4esble Mepbl No00epXKU, Ha
Komopble Mo2ym paccHumbiéamb [1€HCUOHepPbl 8 nNepuod Ce30HHO20 Modbéma
3abonesaemMocmu OCEHbIO.

«T"ocymapcTBO co3maeT KOMIUIEKC YCIOBHH ISt TOTO, YTOOBI KaXKABIH TIEHCHOHEP MOT
CBOEBPEMEHHO M03a00TUTHCS 0 CBOEM 310pOBbe. OTHOM U3 OCHOBHBIX MPO(PUIAKTUIECKUX MEP
ABysieTCs nucnancepusanus. CoBeplIeHHONETHHE TpaxaaHe B Bo3pacTe 10 40 JeT mpoxoasT
e€ pa3 B Tpu rofa, a mocine 40 jet - exxerogHo. 1o abCONOTHO OECIUIATHO - JOCTATOYHO UMETh
npu cebe macropT u moauc OMCy, - ormernn cobecenHuk RT.

OH 00BsCHUIL, YTO B paMKax JMCIaHCEPU3ALUH IPOBOAUTCS PsIJl BaXKHEUIINX 00CIIeJ0BaHul,
BKJItouasi OHKOCKpuHUHT, OKI', m3MmepeHue BHYTpUINIa3HOIO AABJICHUS, W Ul Tpa)aaH,
ctapiue 40 neT, onpeneneHne pUCKOB CeplIeYHO-COCYAUCTHIX 3a00IeBaHHH.

Ecin xe mneHcuoHep yke 3a0oien M HE MOXKET BBIMTH M3 JOMa, 4TOOBI IpHUOOpecTH
NpONMCaHHBIE BPayOM JIEKAPCTBA, OH MOJKET BOCHOJIB30BATHCS MOMOIIBIO COLUAIBHOTO
paboTHHKA.

«OIMHOKHE IEHCHOHEPH! BIIPABE PACCUMTHIBATh HA MOMOILb COLUMANBHBIX PaOOTHUKOB. [lis
oopmIeHHsT COIMAIFHOTO Pa0OTHHKA HEOOXOAMMO OOpaTUTHCS C 3asBICHHEM B OPraHbI
COLMAJIBHOM 3aIllUThl 10 MecTy kuTenbcTBa. K 3asBieHuto norpedyercs MpUIOKHUTh MaKeT
JIOKYMEHTOB, BKJIIOYasi MaclopT, CIOPAaBKy O J0XoAax (€CiM J0XOAbl - TOJIBKO TNEHCHs, e
3aMpocsAT aBTOMAaTHUECKH), a TAK)KE 3aKJIIOYEHUE MEAULIMHCKOW OopraHu3aluyu 00 OTCYTCTBUU
NPOTHBONIOKA3aHUH K COUMAIbHOMY oOciyxuBaHuio. [locrme oOmeHKH mOTpeOHOCTEH
3aKJII0YAeTCsl JI0TOBOP, B KOTOPOM HOJPOOHO IMPOMHUCHIBACTCA MEPEUYEeHb YCIYT, BKIOYas
MOKYTIKY U JOCTaBKY JIEKapCTB», - paccKa3all apjiaMeHTapui.
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B Bompoce oGecriedeHrsi IEHCHOHEPA JIEKAPCTBEHHBIMU CPEACTBAMH TAKXKE CYIIECTBYET psia
3HAYUTEIIBHBIX JIBIOT.

«IleHcnoHepbl, OTHOCSIIUECS K OMpPEAENIEHHBIM KaTeropHsiM, UMEIOT MPaBO Ha MOJyYEHHUE
JexapcTB OecruiaTHO Wiu co ckuakoil B 50%. IIpaBo Ha OecmiaTHbIEe JieKapcTBa MMEIOT B
NEepBYI0 OYepenb HWHBANUAbI M YydacTHUKM Bennkoil OTeyecTBEHHOM BOWHBI, KUTEIU
OsokanHoro Jlenunrpana, uHBanuael | rpynmel U HepaboTtaromue wHBaMHAB Il rpymmel, a
TaKKe JETU-UHBAIUABL. [l OCTaJbHBIX TIEHCHOHEPOB MPEAYyCMOTPEHa BO3MOXKHOCTH
MOJTydyeHus: CKUAKU B paszmepe 50% mpu Hanuuuu perenrta Bpaya. [lepeuens 3aboneBanuid,
JAIONINX MPaBO Ha JILTOTHOE JIEKAPCTBEHHOE OOECNedeHre, MUPOK M BKIIIOYAET CaxapHBIN
nuaber, OpOHXUANBHYIO aCTMY, OHKOJIOTUYECKHUE, CEPACUYHO-COCYTUCThIE U IPYTUE TSHKETbIE
3a00JIeBaHus, - 700aBua YarmH.

Cob6ecennuk RT yTounwn, 4to mnponeaypa MOMy4deHHsI JBIOTHBIX MpENnapaToB eauHa:
HEOOXOJMMO TOJYYUTh PElEnT OT Bpaya B NOJUKIMHUKE MO MECTy NPHUKPEIICHUS |
00paTUThCS C HUM B CIIELIUATIN3UPOBAHHYIO COLIMATIBHYIO alTeKy.

«Ecnu B anTeke He 0Ka3ajaoch HY)KHOT'O JIEKAPCTBA, NAL[MEHTY MOTYT MPEIJIOKUTH TOIYYUTh
€ro B JIPyroMm IIyHKTe. B cilydae BpeMEHHOIrO OTCYTCTBHs IIpenapara anTeyHOe yUPEKICHUE
00s13aH0 Mpe1ocTaBUTh ero B Teuenue 10 gueit. Ecnu nekapcTBo TpeOyeTcst CpouHo, €ro MOKHO
pUOOPECTH 3a COOCTBEHHBIC CPEICTBA, COXPAHUB YEKH, & 3aTEM OOPATUTHCS 3a KOMITCHCAITUEH
pacxo10B B pernoHanbHbIN Mun3apas win CounanbHelii pong Poccuny, - 3aKiIi0un AemyTar.

Panee B ['ocayme packpbuin, KOTraa pOCCHSH KAET YBEIUUYECHUE IEHCUI.

https://russian.rt.com/russia/news/1531048-deputat-pensionery-zdorove

RT, 05.09.2025, B CoughoHOe pacKpbiiiu nopsiGoK UH¢hopMupoeaHusi
O Ha3Ha4YeHuu 2ocrneHcuu

CougoHd Poccuu 06Hosusnm nopsidoK UHGOPMUPOBAHUSI POCCUSIH O
Ha3Ha4YeHHbIX MEHCUOHHbIX 8blflamax usiu ux repepacyéme rocre rnoodnucaHus
npesudeHmom Bnadumupom [NymuHbivM 31 ukonisi 3aKOHa O paclwupeHuU rnepeyHs
y4acmHUKo8 crieyornepauyuu, UMeruwux rnpaso Ha 8mopyro rneHcur om 2ocydapcmea.

[Tpoext mnpukaza Cougdonna o mHopsake HHPOPMHUPOBAHUS TPAXKAAH WIM HMX 3aKOHHBIX
NpeJCTaBUTENIe O HAa3HAYEHWH MM TIICHCHUH, nepepacuére, yCIOBHAX, HEOOXOIMMBIX s
HA3HAYCHMs COLMAJIBHOM IIEHCUHM, O IOPAJKE BBIILUIATBI M JOCTABKH CTPaXOBOM IEHCUU
oIy OJIMKOBAH Ha (peepanibHOM MOpTalie MPOEKTOB HOPMATUBHBIX ITPABOBBIX aKTOB.

B Hero BkiroueHbI HOBBIE KaTeropun ydacTHUKOB CBO, koTopsie Oy Iy T MoTydaTh ABE MEHCUH
- TI0 WHBAJHUIHOCTH, a MO JIOCTIKEHUU TIEHCHOHHOTO BO3pacTa - mo ctapocT. OOpamaThes
TaKUM TpakJaHaM HHUKYJa HE HY>XHO, BBIIUIaThl UM Ha3HauyaT B 0€33asABUTEIBHOM MOPSIKE,
yrounwin B Cordonze.

PernameHT um3BemieHWs O MEHCMOHHOM cTaryce ocTaércs 0e3 m3meHeHui. [lomp3oBaTenun
«T"ocycmyr» moiyyar yBelOMIICHHE O BBIIJIaTax B JIMYHOM KaOuHerte. [Ipounx yBemomsT mo
1o4Te, a MPH X MMCbMEHHOM COTJIACHH - TIO0 SJIEKTPOHHOM MMOYTE.

Panee nounent PHHAHCOBOrO yHUBEpCUTETa Ipu mpasBuTesbcTBE Poccun HMrops banbiHuH
pacckazan, uro B OkTsa0pe 2025 roma 80-meTHHME poCCHsHE, KOTOPHIM BBITIIIAYMBAIOTCS
CTpaxoBbI€ TICHCUH T10 CTAPOCTH, CTaHyT noiy4ars Ha 10,2 Teic. pyOreii 6omble.
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https://russian.rt.com/russia/news/1530593-socfond-pensii-informirovanie

TACC, 07.09.2025, MupoHoe npedsioxusi 0amb y4umersisiM u epadyam
npaeo Ha neHcuro 3a ebicsiy2y s1iem

Yyumens u epayvu e Poccuu QormKHbI rnofy4ums cmamyc U fibeomel, Kak y
2occnyXXauwux, 8KnoYas npaso Ha neHcuro 3a ewicriyay nem. O6 amom TACC 3aseun
nudep napmuu «Cripasednueas Poccus - 3a npaedy» Cepeel MupoHos.

«Camoe riaBHOE, 4yero noOuBaeTcs W OyJeT IOOMBATHCA HAIIa HApTHsS, - 3TO CTaTyc
rocciy>Kallux Uid y4uTenel u Bpauei», - ckazan MuponoB. [lo ero cioBam, «He HaJO UM
3aMOJIHATH JEKJIapalluy, KaK JeIat0T YAHOBHUKWY», HO JIbTOTHI TOJDKHBI OBITH T€ K€, YTO U Y
rOCCIy KaIluX.

B YaCTHOCTHU, pC€Yb HUACT O INMCHCHU I10 BLICIYTC JICT, KOTOpAsA INIATUTCA B JOINOJIHCHHUC K
CTPaxOBOW TEHCHH 10 CTApOCTH, U €€ MOXKHO IOJIyYUTh HAMHOTO PAHBIIC MPU HAIUYHU
OTIPENIETICHHOTO CTaxka. JlJiT YMHOBHUKOB B 3TOM roay 3To 19,6 roga paGoTsl Ha rocciyxkoe,
OTMETHJI MUPOHOB.

«IToueMy OBl TOYHO TaK >K€ HE CHENATh JJIA HAIIUX YUUTENIeH U Bpadei?» - crpocui oH. [1o
MHEHUIO TapJaMEHTapusl, TAKUE JIbIOTHI JOJDKHBI MOTyYaTh MPEACTaBUTEIHN BCEX BaKHEHIIINX
COLIMANTBHBIX TIpodeccuii.

JlenyTar Takxke MOAYEPKHYJI, UTO «HYXKHO MCKaTh CIIOCOOBI MOBBIIIATh PEaIbHYIO 3apIuiaTy
JUIS YYUTeNel ¢ yaeToM nedunura» kaapoB B chepe odpazoBanus. Ilo ero cioBam, memaror
JoJoKeH moisyyaTh He MeHblie 200% oT cpenHeil 3apmiiaThl MO PErMOHY M MMEHHO 3TOT
1oKazaresb 3aQUKCHPOBaH B MaliCKUX yKa3ax MPe3uICHTA.

B Hacrosiee Bpems IpaBo Ha MEHCHIO 32 BBICTYTY JIET UMEIOT (heiepalibHbIe TOCYJapCTBEHHbIE
IPAXKIAHCKHUE CIIy KallKe, rOCCIyKallkie perMOHOB U MyHULIUIIAJIBHBIE CIIyXKallue, BOCHHBIC,
noxaphsle, corpyauuku Pocrsapauu, ®CUH u MBJI, kocMOHaBTHl U paOOTHUKU JIETHO-
UCTIBITATEIBHOTO COCTaBa. Takas TMEHCHs YCTaHaBIMBAETCS Ha OCHOBE (enepalbHBIX U
pErHOHANIbHBIX 3aKOHOB, U €€ pa3Mepbl U MOPAJOK MOTYT OTIMYAaThCA B Pa3HBIX CyOBEKTaxX
dbeneparuu.

https://tass.ru/obschestvo/24985801

PBK UHeecmuuyuu, 07.09.2025, Kakoli 6y0em neHcusi, ecriu 4yesioeek
He pa60man usiu eMy He Xxeamaem cmaxxa

B Poccuu Ha neHcuto Mo2ym paccHumbsieamb 8ce epaxoaHe - axe me, Kmo
Hukoz20a He pabomarsn. Ho rnopsi0oK noslydeHusi ebiriiam 6ydem omiudambCcs om

cmaHdapmHo20, pacckasana ucrnonHumernbsHbll oupekmop «CéepHIN®» Anna
lManbwuHa.

Kaxkue Buasl nedcuu ecth B Poccun

[lencus - 370 peryisipHas M TapaHTUPOBaHHAs JEHE)KHas BbIIUIATa I'paxkJaHaM, KOTOpBIE
JIOCTUTJIM IEHCMOHHOTO BO3pPAacTa, UMEIOT MHBAJIMIHOCTD, AJTUTENIbHBIN CTaX B ONpeAeIeHHON
npodeccuu Wi MOTepsuId KOPMUIIbLA.

B Poccun BUObI IICHCHUHU 3aBUCAT OT OCHOBaHMUI AJId ITOJTYYCHHS BBITIJIATHI:
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. CTPaxoBas IIEHCUS - 3TO BUJ IICHCUU, KOTOPYIO Ha3HAYAIOT 10 CTAPOCTH, UHBAIUIHOCTH
WUIM TI0T€pe KOPMWMIIbLIA IIPYM HAJIWYUU TPYAOBOIO CTa)a, JOCTATOYHOIO KOJIUYECTBA
NEHCUOHHBIX KO3()(PULIMEHTOB U JOCTHKEHUS ONPEICIEHHOTO BO3PacTa;

. COLMaJIbHAS IIEHCUS - ITO BBIILIATA JJISI TEX, KTO HE UMEET IIpaBa Ha CTPAXOBYIO IIEHCUIO
(HampuMmep, W3-3a HEXBAaTKW CTaka WM TEHCHOHHBIX 0amioB). ConHManbHYH TEHCHIO
HA3HAYaIOT Ha MTh JIET [1035KE CTPaXOBOM;

o HAKOIIMTCIIbHAA IICHCHUA - HAKOIIJICHHUA, KOTOpBIe (bOpMHpOBaJII/ICB Ha ClIIenuaJlbHOM
cuete mist padoraromux B 2002-2013 rogax. Ceiiyac 3TH HAKOIUICHUS HE TMOTOJHSIIOTCS U
YBEJIIMUYMBAKOTCS 3a CUET H0XO0AAa OT UHBECTHULIUH;

. roCyJJapCTBEHHAs TMEHCHS - TIEHCHOHHBIC BBITUIATHI JJISI OCOOBIX KAaTETOPHM Tpa<iaaH.
l'ocynapcTBeHHYIO MEHCHIO HA3HAYAIOT MO CTApPOCTH, MHBAJIUIHOCTH, IPU MOTEPE KOPMUJIbLIA
Y 3a BBICITYTY JieT. Hanmpumep, ee MOTYT MoJTydaTh KOCMOHABTHI I BOCHHOCITY KAIIINE ¥ WICHBI
UX CeEMEM.

Ha kxakyo meHCHIO0 MOKET pacCUUTHIBATh YEJIOBEK, KOTOPBIN HUKOTa HEe paboTal

JIronsM, KOTOpBIE HUKOTIa HE paboTaliy, IUIAaTAT COIMAIbHYIO MIEHCHUIO 1o ctapocTu. Ha Hee
MOTYT IIPETEHI0BAThH CIEAYOLINE KATErOPUU HACEICHU:

. rpaxane 6e3 TpyJI0BOrO CTaxa;
. T€, y KOro TPYI0BOM CTaxk MeHee 15 ser;
. J0M, KoTophle 3apabotanu MeHee 30 IEHCHOHHBIX 0aJlIOB.

HpI/I O9TOM, COOHAJIBHYIO IMCHCHIO HAa3HAYAaOT HE TOJIBKO IIO CTApPOCTH, HO TAKXE B CBA3HU C
HOTepeﬁ KOpMUWJIbLIA U TTOJIYUCHUCM UHBAJIMAHOCTH. Ee BrImIaunBaroT:

. HECOBEPIIICHHOJIETHUM JIETSM, KOTOPhIE OCTAIUCH 0€3 OHOTO WJIM 00OUX POIUTENCH;

. oOydJaromuMcsi 0 O4HOW (opMe MO OCHOBHBIM 00Opa3oBaTENbHBIM IMPOrpaMMaM B
BO3pacTe 70 23 JIeT, KOTOPhIE OCTAIMCh 0€3 MONEYSHHUST OJTHOTO WM 000WX POJUTENCH - 110
OKOHYaHUs y4eOsl;

. NeTsIM, 00a pOUTENS KOTOPHIX HEM3BECTHBI;
. NETSAM-UHBAIIUIAM;
. VMHBAJIMJAM BCEX TPy, IPU OTCYTCTBUHU CTPAXOBOTO CTaXa.

BaxxHpIi HI0OAHC - coliMalbHAs IEHCHUS IO CTAapOCTU HAYMHACT BBIIUIAYMBATHCA HaA IIATH JICT
ITO3KE, UEM 0oOBIYHAs CTpaxoBas IICHCHUA. BOSpaCT BbIXOJla Ha HEC 3aBUCHUT OT roaa.

. 2024 rox - 68 net A MyK4MH U 63 roa 1S )KEHILUH;
. 2026 ron - 69 net nus My>K4uuH U 64 roaa IS KEHIIWH;
. 2028 rox u nanee - 70 neT A My>K4YMH U 65 JI€T 11 KEHILKH.

Yto0s1 0hOpMUTE COLMATBHYIO TIEHCHIO, HY)KHO oOpaTuThecs B ConmanbHbiii Goua Poccuu,
MOII nnu noaats 3asBKy Ha nopraie «l'ocyciyru». Pazmep conyaibHON IEHCUU 110 CTApOCTH
B 2025 rony - 8824,08.

OnHako eciii COBOKYIHBIM JOXO0J 4elIOBEeKa, MPETEHAYIOIIET0 Ha COLMANIbHYIO TIEHCUIO, HE
JNOTATUBAET /10 MPOXKUTOUHOTO MUHMUMYMa nieHcuoHepa (IIMII), To BeImIaTy yBenn4uBaroT 10
ATOrO MOKa3aTessi ¢ MOMOILBIO COLUABHOM JOIIATHI.
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HpI/I moACUCTC N10X04a YUUTHIBAIOT:

. MEHCHOHHOE 00eCICUCHHE;
° HOCOGI/IH )41 BpeMeHHI:Ie BBITIIATHI,
. JICHE)KHBIN SKBUBAJICHT JIOMOJHUTEIIBHBIX MEP MOAJICPKKH (CKUIKU Ha MPOE3JI, OIIaTy

KBapTIJIaTbl U HOI[O6HBI€ HBFOTLI).

[TencuonHyto BhITIIATy MoBbImAaOT 10 dhenepanpHoro [IMII, B 2025 romy »To 15 250. A ecnm
B PETHOHE, T'/I€ MPOKUBAET IEHCUOHEP, ATOT MMOKA3aTENb BHIIIE, TO 10 PETUOHAIBHOTO.

Kak HakonmuTh Ha IMIEHCHIO CaMOCTOSATEILHO

Uto6sl 6onee kKOoM(MOPTHO YYBCTBOBATH CEOsl MOCIE BHIXOJAa Ha IMEHCHIO, BAXHO 3apaHee
1m03a00TUTHCS O JOMOJHUTEIBLHOM (puHaHCOBOM KamuTaie. [loMoub B 3TOM jaene MOXKET
nporpamma goirocpoutsix coepesxenuii (I1J1C), kotopast Obia 3amymiena B Poccun B ssHBape
2024 rona.

[Iporpamma nonrocpounsix coepesxxenuit (IIJC) - 3To D0OpOBOJIBHBIN HAKOMHUTEIHHO-
cOeperaTenpHBI MPOAYKT U TpakJaH C ydacTHeM rocynapcTsa. [IpoekT mpenmoriaraer
AKTUBHOE CaMOCTOATENBHOE YYacTUE Tpak[JaH B HAKOIJICHUU KalWTalla Ha TICHCHUIO U JIpyTHe
JIOTOCPOYHBIE LIEJIN - 00pa30BaHUE ACTECH, TOKYTIKY JKHIIbS U T. 1.

MuHuManbHbI CpOK ydacTusi B nmporpamme - 15 net. Pasbiie, 1o ucreuenus 15-nernero
CPOKa, YYaCTHMKH ITPOTPAMMBI CMOT'YT HAa4aTh IOJIy4aTh BBIILIATHI B CIIydae NOCTHIKECHUA 55
JeT KeHIMHaMu ¥ 60 JeT My)K4YMHaMM (CTapble I'pPaHUIBl EHCHOHHOIO BO3pacTa) BHE
3aBHCHUMOCTH OT HAJIMYMsI OCHOBAHMM JUIl JOCPOYHOI'O Ha3HAYEHUS CTPAXOBOM IICHCHUH.

VY4acTBys B Mporpamme J0JITOCPOYHBIX COEPEKEHUI MOXKHO OTKJIAIbIBATh KOM(MOPTHYIO JUIS
ce0si CyMMy JeHEer M Toyy4aTh CO(PMHAHCHUPOBAHHE OT TOCyAapcTBa - A0 36 THIC. B IO/ B
TEUYEHHUE MEPBBIX JECATH JIET Yy4acTHs B MporpaMme (MpH HATMYUH O(QUIMAIBHOTO J0X0/a).
st momydeHust rocnoiiep>KKu BakHO BHOCUTH Ha cuet [1JIC He MmeHee 2ThIC. B TO/I.

Pasmep rocymapcTBeHHOro CO(QHMHAHCHPOBAHMS 3aBUCUT OT JABYX IapaMeTpoOB: pa3Mepa
€XKEroJJHOro B3HOCA B IIPOrPaMMy U YPOBHS CPEHEMECSIYHOTO 10X0/1a 3a o/,

. Ecnu Bam cpennemecssunblil 1oxon 10 80 ThIC., ojaraeTcs roco/IepKKa U3 pacyera
1:1. To ectb rOcy1apcTBO J0OABHUT PYOIIh HA KAXIBIA PyOJIb, KOTOPHI YEJTOBEK BHECET HA CUET
B ITJIC. Ilpu B3HOCaX B pa3Mepe 36 ThIC. BbI IOIYUYUTE €LIE CTOJIBKO XKE.

. Ecmu cpennemecsunbiii 1oxon coctaisieT oT 80 Teic. g0 150 Thic., K03ddUIHEHT
coctaBuT 1:2 - pyOsib OT TOCYZapcTBa Ha KaXkJble JBa pyOJisi, KOTOpbIE BHECET KIMEHT. [lis
MOJTyYEHUST MAaKCUMaIbHOM TOCTIOIIEPKKH TIOTPEOYETCsI BHECTH 72 THIC.

. Ecnmu Bam cpemnemecsynbiit joxon Beime 150 ToIc., K03dumment cocraBur 1:4 -
pyOab OT ToCynapcTBa Ha Kak/Jble YeThlpe pyO0iIsi, KOTOpble BHECET ueoBek. J{Jis momydeHus
36 ThBIC. OT rocyjapcTBa BaM HY>KHO BHECTH 144 TbIC.

JIOTIOTHUTEBHO €KETOTHO MOYKHO TIOJTy4aTh HAJIOTOBBIN BRIYET (ITPH HATUIHH OPHUITAATEHOTO
JI0X0]1a) 32 YIJIAaYeHHBIC TUYHBIE B3HOCHI C CyMMBI He Oosiee 400 ThIC. CO B3HOCOB, CICITaHHBIX
B 2024 romy, MOXHO BepHYTh Hajior a0 60 Teic., a ¢ 2025 roga - g0 88 ThIC. B roj, B
3aBUCUMOCTH OT ctaBku HJIDJI.
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Baxnbiii MoMeHT - cpeactBa ydacTHUKOB IIJIC HameXHO XpaHATCS W HHBECTUPYIOTCS
HErOCyJapCTBEHHbIMU  INE€HCHUOHHBIMM  (OHIAMH B  KOHCEpBATUBHBbIE  (DUHAHCOBBIE
MHCTPYMEHTHI, KOTOPBIE 00ECIIEUNBAIOT 3AIIUTY KaluTala.

Kpome TOro, AreHTcTBO 1O CTpaxoBaHWIO BkjIanoB (ACB) rapanTupyer COXpaHHOCTh
BHCCCHHBIX I'paXJlaHaMU JIMYHBIX B3HOCOB MU 10XO0Ja OT UX MHBCCTHPOBAHUSA B IMPECACIAX 2,8
MiIH. OTOENbHO B MOJHOM OOBEME 3allMIlEHBbl MEepPEeBEJCHHbIE B IMPOrpaMMy CpPEICTBa
HAKOIIUTEIHHOU NEHCHU, CYMMBI TOCIIOACPKKH U 10X0Ja OT UX UHBCCTUPOBAHUA.

[Tpumep
[Ipennonoxum, goxon Auusl meHee 80 Toic. B mecsl. B 40 ner ona otkpbuta cuer [1JIC u
OTKJIaabIBaja B TeueHue 15 et 3 ThIc. B MecHIL.

B utore B 55 et Anna Oyzet uMeTh Kanuran 6osee 2 MITH.

. JUYHBIE B3HOCH U copuHaHcupoBaHue oT rocyaapctBa 900 Teic. = 360 ThIC. TUYHBIX
B3HOCOB 3a jiecsTh JeT + 360 Thic. codpuHaHcupoBaHue oT rocyaapctsa + 180 Thic. TUYHBIX
B3HOCOB 3a cieayrouiue nsiath et yuactus B [1J1C.

° U na Bce bt cpeacrTBa GYIICT Ha4YUCJICH I[OHOHHHTCHBHBIﬁ I/IHBGCTHLII/IOHHBII‘;I o0X04 -
nopsiaka 1,3 muH (mpu nporuosnoit noxoanoct 10,31% romoBeix).

. JIOTIOJIHUTENBHO 3a CBOM JIMYHBIE B3HOCHI B pa3Mepe 540 ThIC. Ipu HAJIOTOBOM CTaBKe
13% AHHa CMOET MOyYUTh HAJIOTOBBIN BeIYET B pazMepe 70,2 ToIC.

3TOT HpI/IMep XOpOH_IO IIOKAa3bIBACT, YTO JaXKE €CJIN pr,Z[OBOFO CTaxa U IICHCUOHHBIX 6aJIJ'IOB
HEJI0OCTATOYHO IS TMOJYYCHUs CTPaxOBOM NMEHCHU, AHHA B 55 JIET CMOXKET Ha3HAYHUTh ceOe
BBIIIJIATHI 110 HI[C, a B 65 JICT HAYHET AOIIOJIHUTCIIBHO nonyanL COI_[I/IaJIBHYIO IICHCHUIO 11O
CTapOCTH.

https://www.rbc.ru/quote/news/article/68b942b19a7947etf01890a5b

NEWS.ru, 07.09.2025, Ckonbko 6ydem neHcusi, eciu He paboman
6CH0 XKU3Hb? [loOpob6HOCMU, KaK nony4Yyumsb

PoccusiHam, komopble Hukoe20a He pabomariu, rninamsm coyuarsibHy NeHcuro
10 cmapocmu, ee Xxe HasHadam rpu Hexeamke mpydo8020 cmaxka, pacckasana
ucrnosmTHumernbHbit dupekmop «Cbep HIN®» Anna lMNanbswuHa. Kakol 6ydem neHcus,
ecnu Hukoeda He pabomamb, KaK ee rnosly4ums?

Kakyto nencuio miatar poccusinam 6e3 Tpy10BOro cTaxa

Pasmep commanpHON meHcuu mo crapoct B 2025 romy — 8824 pyOns. Ee naumHaroT
BBITJIAYMBATH Ha TISTH JIET MO3KE, 4eM OOBIYHYIO CTPaxoByIo MeHcuto. B 2026 roxy ee cMoryT
HOJIyYUTh MY>KUUHBI ¢ 69 5eT n xeHIMHbI ¢ 64 net, B 2028 roxy u nanee — MyxuuHsl ¢ 70
JIET ¥ KEHIIIUHEI ¢ 65 JIeT.

ComuanbHas TIEHCHS TOJIOKEHA TpaxkaaHaM 0e3 TPYJOBOrO CTaXka, a TaKXKe TeM, Y KOTo
TPYIOBOM cTaxk MeHee 15 et u kto 3apaboTan MeHee 30 MEHCHOHHBIX 0aJIIOB.

Ecmu A0XO0[ 4YCIOBCKA, MNPCTCHAYIOLICTO Ha COUNUAIBHYIO IMNCHCHUIO, HUKXC MNPOXUTOUHOIO
MUHHUMYMa, HA3HA4aeTCs COlMAIbHAsI JoriaTa 10 deaepanbHoro ypoBHs (15 250 py06aeit) nmu
PEruoHajlbHOTrO0, €CJIM OH BBIIIC. HpI/I OLICHKC YYHUTLIBAOTCA HOCOGI/IH, JbI'OTBl U AOPYTUC
BBITIJIATHI, H00aBwmia [laapmmHa.
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9T10T BUJ ICHCHUHU BBITUIAYUBAIOT HC TOJILKO IMOXWJIBIM JIFOJAAM, HO U HHBAJIMAAM BCCX I'pYyIII, a
Takke neraM-cuporam. Odopmuth ee MoxxkHO depe3 ConumanbHbiii houa Poccun, M®II nmn
3asBKy Ha nopraie «l ocyciyru.

Komy noBeicsT nencuu B 2026 romy

B 2026 rony B Poccuu crpaxoBble IeHCHU OYJyT MHAEKCUPOBATHCS ABAXKIBI — B (eBpase U
anpene. YneH komutera ['ocaymMbl O MajoMy M CpeIHEMY NPEANPUHUMATENIBCTBY AJIEKCEH
l'oBbIpHH cOOOLIMI, YTO MEHCHM JUIsI MHBAJIWAOB, IpaxiaaH ctapiie 80 JeT U mo morepe
KOPMUJIbLIA TAKXK€E TOBBICHT.

«Muanekcanus neHcuit B Poccum 3akperieHa (enepanbHBIMU 3aKOHAMH M €KETOJIHBIMU
MMOCTAHOBJICHUSIMU TIPaBUTENLCTBA. JJIT pasHBIX BHUIOB BBHIIUIAT JEHCTBYIOT CBOU JAThI:
ColMaNbHBIC TMEHCUU TepecMaTPUBAIOTCS | ampensi, CTpaxoBble MEHCHHM HEpabOTArOIIMX
TPaIULIMOHHO MHAEKCUPOBAIUCH B Havaje rojaa, a ¢ 2026 roja i HUX BBOJUTCS IBY XA TaITHbIN
nopsitok — 1 ¢deBpans (mo Qaxruyeckor HHIAIMM TpolneAmero roga) U 1 ampens
(TOTIOJTHUTENTBHBIN TIEpecMOTp, 1o JaHHbIM CornaabHoro GOoHAA)», — YTOYHHUIT OH.

I'oBeipuH HanmoMuM, uTo ¢ 1 stHBapst 2025 roa BO300HOBIECHA HHCKCAIMS CTPAXOBBIX MIEHCHI
JUI pabOTaIOIIKX IEHCHOHEPOB € YYETOM BCEX MPOITYIIEHHBIX MOBBIIICHUH.

[Io ero crmoBaM, OpWUEHTHPOM Ui TOBBIIIEHUS cTaHeT HHGIIIMA 3a 2025 rom —
IpeanojgaraeTcs ypeandenue Ha 9%.

Jist cTpaxoBBIX MEHCHH (PUKCHPOBAaHHAS BBIIIATA MOCE WHACKCALUU JTOCTUTHET MPUMEPHO
9709 pybGuieit B Mecsll, a CTOMMOCTh MIEHCMOHHOTO Ko3(ddurmenta — moutu 159 pyoneit. K
3TUM CyMMaM TakXe MpHOABISAIOTCS palioOHHbIE KOX(QQHUIMEHTH, HaJI0aBKU 3a BO3pAcCT,
VDKIMBEHIIEB, WHBAJIMIHOCTb, CEBEPHBIM M CEIbCKUH CTaX W BO3MOXKHBIC JOIJIATHI JI0
IPO’KUTOYHOT'O MUHUMYMA.

https://news.ru/society/skolko-budet-pensiva-esli-ne-rabotal-vsyu-zhizn-podrobnosti-kak-
poluchit

rasema.py, 05.09.2025, B [ npednoxunu KoMreHcuposamb
mpambl Ha JieKapcmea HeKomopbIM NMeHCcUoHepam

Henymamsi ['ocOymbl Cepzet MupoHos u SHa JlaHmpamosa rnpednoxurnu
pykosooumernto MuH3Opasa P® Muxauny Mypawko ebinnadyugamb Manoumyuwum
rneHcuoHepam KoMreHcayuro 3a pacxooObl Ha fiekapcmea 3a cHem brodxema.

«IIpocuMm Bac paccMOTpeTh BO3MOXKHOCTb BBEACHHMS MEXaHHU3Ma II0JHOM KOMIICHCALUU
CTOMMOCTH, HA3HAYEHHBIX JIEKAPCTBEHHBIX IPENApaToOB I IEHCUOHEPOB C JOXOAOM HUXKE
1,5-KpaTHOTO PErNOHAIBHOTO MPOKUTOYHOTO MUHUMYMAy, - TOBOPUTCS B 0OpaIlICHHH.

Kak 00bscHun xypHaiuctaM MUPOHOB, pealv3anys WHUIMATUBBI MO3BOJUT MOJIEPKATh
JECATKA MWIIHOHOB TIEHCMOHEPOB, Ubsl TICHCHS HE MO3BOJIIET MHOTUM U3 HUX MPUOOPETaTh
MEIUKAMEHTHI.

Jlo 3TOro KaHIMAAT HSKOHOMHUYECKHUX HAyK, IOLUEHT DUHAHCOBOIO YHUBEPCUTETA IIpU
npaButenabcTBe PO Urops bansiauH pacckasan «I'azete.Ru», uto B okTs16pe 2025 roma OyayT
YBCIIMYCHBI ICHCUOHHLIC BBITIJIATHI Y POCCUAH, ITOJTYYAIOIHUX CTPAXOBYIO ICHCUTO 11O CTAPOCTH,
u orMeTuBIIUX 80 JIeT B CEHTAOpE.
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OH yTOUHMII, YTO y TaKUX MMEHCHOHEPOB CTPAaxoBasi MEHCHA 110 CTAPOCTH B OKTAOpe Oyaer Ha
27,6% BbIlIIe CEHTAOPHCKON BBITUIATHI.

Panee B ['ocnyme moobenany NpouHAEKCHPOBATH BOCHHBIE TICHCHH.

https://www.gazeta.ru/social/news/2025/09/05/26660828.shtml

rasema.py, 07.09.2025, B N'ocoyme obwbsicHunu, 3ayem e Poccuu
nodHUMampb eo3pacm Mos100exu 0o 45 nem

[MpednoxeHue nodHsIMb naHKy MonodexHo20 eospacma e Poccuu ¢ 35 nem
00 40-45 He cesi3aHO C MOB8bIWEHUEM MEeHCUOHHO20 8o3pacma. Mepa HyxHa 0ns
moeo, Yymobbi obecrieyums 6oriee 83pocrioe HacesieHUe memu fi,2omamu, Komophble
docmyrHbl Mosiodexu, 3aseun «azeme.Ru» rnpedcedamersib komumema [focOymbl 1o
mpyOdy Spocnae Hunos.

«Hacenenue CTapeCT IIO03KEC, a BOT B3POCJICHHUC HACTYIIACT BO MHOTOM paHbIIC. OTH
IOPUIUYCCKHUEC HM3MCHCHHSA MOTIJIA OBI MmpeKaAC BCECro AaTb SMOIIMOHAIILHBIN HUMITYJIBC. I/I,
KOHCYHO, 9TO HOMIOJIHUTCIIbHBIC MCPbI IMOAACPKKHU, B TOM YHUCIC IJISI MOJOACKHU, MOJIOABIX
ceMeﬁ, s B 3TOM BHIXY TOJIBKO ITO3UTHB. Hpe;xne BCCTO HYKHO IMOHHUMATb, YTO YCJIIOBCK
0OCTAaCTCA MOJIOABIM B AYyHIC BHC 3aBUCUMOCTU OT OHOJIOrHYECKOI0 BO3pacTa. CTapeHHe —
MMpeKAC BCCro COCTOAHHME HYCIOBCKA: S5MONMOHAIBHOC, MOPAJIBHOC, IICHUXOJOTHUYCCKOC. bl
HaIlpAMYHO OBl He CBI3bIBAJ HUKAK JTH MMPEIJIONKECHUA C IICHCUOHHBIM BO3pPAaCTOM», — CKa3all
OH.

HumoB Ha3Bajg HMHHUIMATHBY «HHTCPECHOW, 3aCiTyKHUBAIONICH BHUMAHUSA, OOCYXICHUSI» U
3asIBWJI, 9TO caM OBl €€ Mo IIepIKal.

«3T0 HYXHO IJId TOTO, YTOOBI T€ nporpamMmsal, KOTOPLIC HeﬁCTBYIOT B OTHOIICHHMH MOJIOACKHU,
TC 3aKOHOJAaTCIIbHBIC npe(bepeHuHH, TC BOBMOXXHOCTH, KOTOPBIC CYIIECTBYIOT, B TOM YHCJIC JI
MOJI0JI0H CCMbU, 9100 OHU OBLIU MMPUMCHHUMBI ITOCJIC NOCTHIKCHUA 35-neTHero BO3pacTra», —
MOACHUWII ACITyTaT.

On Taxke IMpu3BajI NEPEUMCHOBATDh «IICHCHUIO IO CTAPOCTHU» B KIIE€HCHIO IO BO3pPACTy>» — 3TO,
Kak 1roJjiaract HI/IJIOB, MOTYT OICHHUTD KCHIIWHBI.

«HamoMHI0 TIpo MOpemIoxKEHHe, KOTOpOoe ¢ KoJuleraMud nmoyTd 15 jer Hazaj BHOCUI [B
lNocoymy], mpennaras NEHCUIO IO CTaPOCTH 3aMEHUTH Ha MEHCHIo 1o Bo3pacty. U B 60, u B 55
JIeT JKEHIIMHY Hellb3sl Ha3BaTh CTapOil — 3TO HempaBWIbHO. M JKEHIMHBI OY€Hb HEraTUBHO
pearupyoT, Koraa pedb MAeT Ipo Bo3pacT. Tema 3aTparuBaercs B JUYHOM IUIAHE, [TO3TOMY
CUMTAI0, YTO JAaHHOE MPEJI0KEHNE HAaJI0 BCSIUeCKH 00CcykAaTh. 1 HEeT HUYero mioxoro B TOM,
YTO BO3pacT MoioAexku Oyner ysenuueH 1o 40 ner. Ecnu Bbl Oynere cnpammuBaTh, CTOUT JIH
MOJHATH BO3PACT MOJIOJEKH, Y JUIl B Bo3pacte 15-20 sieT, OHM MOTYT K 3TOMY CKENTUYECKHU
OTHOCHUTKCS. A Jroau B Bo3pacte 40 neT u crapie, s yBepeH, OyayT HOAIep>KUBaTh, UCXO/S B
TOM YHCJIE U3 JIMYHBIX OLIYIIEHU», — CKa3all OH.

B oOmiectBeHHOM coBeTe Ipu MHHTpPYZE 10 3TOTO MPEIOKUIN MOJHATh BEPXHIOKO TUIAHKY
Bo3pacta Mosonexu B Poccun ¢ 35 mer mo 40-45. O6 stom B mHTepBhi0O PMA HoBocTHn
coobmun Kouncrantua A6pamos. I1o ero cnoBam, B Poccuu Bo3pact B3pOCIeHUsI U CTapeHUS
CABUHYIUCH. OOIIECTBEHHUK CUYUTAET, UTO 15 40-JIETHEH MOJIOACIKH TaK)KE CTOUT PACITUPHUTH
CIIMCOK JIBI'OT.
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Panee B I'ocayme Npeu1oKuiIn 1aTh YYUTENAM [IPABO HA IIEHCHUIO 32 BBICIYTY JIET.

https://www.gazeta.ru/social/news/2025/09/07/26672612.shtml

Bbi6epy.py, 05.09.2025, He mosibko 80-r1emHUM: KOMY U Ha CKOJ1IbKO
noesbicsim neHcuu ¢ 1 okmsbpsi 2025 200a

C 1 okmsbps 2025 200a neHcuu pOCCUsIH, KOMOPbIM 8 CEHMSA6PE UCMOMHUIOCH
80 nem, nosbicsimcsi Ha 10 284 pybris, 3aseusn kaHOudam 3KOHOMUYECKUX HayK M2opb
banbiHuH. Takxe, rno e2o crioeam, 6yOym npOUHOEKCUPOBaHbl 80EHHbLIE MEHCUU.
OOHaKo amo OarieKo He 8ecb CrUCOK mex, K020 8 Okmsibpe x0ém npubaska K reHcuu.

[Terncuonepam, otpazgHoBaBiuM 80-JIeTHUI 100MIICH B CEHTSI0pe, MOBBICAT neHcuu Ha 10 284
pyOuis, pacckazan «lazere.py» KaHAMIAT SKOHOMMYECKHX HayK, AoUEeHT (duHaHCOBOro
yHHBepcuTeTa npu mnpaBurenbctBe PO Uropep bansianma. OH 00BsScHWI, 4TO TpuOaBKa
chopmupyercss u3 AByX BbiIaT - 100% QurkcupoBaHHON BBIIATHI M MOCOOUS MO yXOXy,
KOTOPOE C 3TOr0 rojia Ha3HA4aeTCsl aBTOMaTHYECKU:

[Tomyyarenu cTpaxoBbIX MEHCUH MO cTapocTH - 80-1eTHUE IOOMIIAPBI CEHTAOps Moaydar
yBenuueHHsble Ha 10,2 Teicsaun pyOsield. OTa cymma CKJ1aAbIBaeTCs U3 PUKCUPOBAHHON BBIMJIATHI
K CTpaxoBO NeHCcHH B pazMepe 8,9 Teicaun pyOsieit 1 HanOaBKu 3a yxoA B 1,3 Teicsaun pyOnei

Kpome toro, mo cioBam Uropsi bansinuna, Ha 7,6% TpPOUMHIEKCHUPYIOT BOCHHBIC TEHCHUHU.
OpnHako MOCTaHOBIIEHUE MPABUTEIHCTBA €IIIE HE MOMUCAHO, XOTS OBLJIO MOATOTOBIEHO enié B
utone. [TosToMy Ha TeKymMii MOMEHT MOXHO C YBEPEHHOCTHIO TOBOPHUTH O MOBBHIIICHUH Ha
4,5%, cornmacHo aeicTByomEeMy opHIIMaTbHOMY JOKYMEHTY MpaBUTENbCcTBA. He nckimoueHo,
YTO MPOLEHT HHICKCAIIMNA OCTAHETCS MPEKHUM PaJid SKOHOMUHU TOCYJapCTBEHHOTO OI0/KETa,
B KOTOPOM YX€ UMEETCSl «JIbIpa» pa3MepoM IOYTH 5 TpiH pyOiei. Benp B oTiamuue ot
CTPaxXOBBIX MEHCHI BOCHHbIE (PUHAHCHPYIOT U3 TOCOI0KETA.

PaboraromuM neHcHoHepaM, KOTOpble B CEHTSOpe YBOJIMIMCH, TaKXKe MOBBICAT MEHCUH C |
okTs10pst. Counanbueiii ponn Poccun (COP) mpousBenér Tak Ha3blBaeMyIO JOWHACKCALUIO
BBIIJIAT - IPUOABUT K IEHCUU MIPOIYIIEHHbIE paHee NPUOABKU. DTO KAacaeTcsl TeX, KTO BBILIEI
Ha neHcuto 10 2024 rona v He YBOJIBHSUICSA paau Iepepacuéra B 3TOM U MPEABIAYLIEM rofax.
BripoueM, noseleHne npou3oiaAET TosbKko Ha Oymare. Camy npu0aBKy EHCHOHEPHI OTydaT
B HOsI0pe 1iu ieKaope.

Jlrogu, KOTOPHIM B OKTAOpE YCTAHOBAT OoJiee «TSKENYIO» TPYNIy HHBAIUTHOCTH, TaKKe
HOBBICAT NEeHCUU. Peub HAET Kak O CTPaxoBbIX, TAK U COMUANBHBIX. Pa3zMep mpubaBKu 3aBUCHUT
OT TOr'0, KaKasi UMEHHO NIEHCHUS BBIIIJIAYMBACTCS U IO KAKOU IpyIIIIe.

He cTouT 3a06bI1BaTh 0 TE€X, Y KOTO MOSBIIINCH WKIUBEHIIBI, 10pa00TaH CEBEPHBIN MM CEITHCKHIM
ctaxx. MIM Taxoke rosaraercs 101IaTa K ICHCHH.

Hakonen, BbIIIaThl MOBBICAT TEM JIFOJSM, KOTOPBIE NEpeEEXail U INEPEBEIN IEHCUOHHOE JIE10
B PETHOH C MOBBIIIIEHHBIM paifOHHBIM KO3 durmenTom. 310 He Toabko Kpaitauit CeBep, HO U
6onee 10xkHbIe obmactu. Hampumep, OpenOyprekas, rae koadounuent cocrasuser 1,15. To
€CTb IeHCHs MOBbICUTCA Ha 15%.

https://www.vbr.ru/help/novosti/komy-i-na-skolko-povisyat-pensii-s-1-oktyabrya-2025-
59341/
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®dedepanlipecc, 05.09.2025, YyacmHuku CBO menepb cmoa2ym
nosiydyams 0ee 20CreHcuu: Hoeble rnpaesuna

[locne npuHMuUs 3aKOHa O 8blirsiame 8mopou neHcuu cmaswum uHeanudamu
ydacmHukam crieyonepayuu CoyghoHO 06Ho8uUs1 MOPSO0K UHGhOPMUpPOB8aHUS 2paxoaH
0 HasHa4YeHuu u nepepacdyeme ebiriam. [lpoekm coomeemcmeyou,e20 rnpukasa
pasmeweH Ha chedeparibHOM ropmarsie npPoeKMmMo8 HOPMamueBHbIX MpPago8biX akmos.

«Yaactaukam CBO, mjisi KOTOpBIX MOMPAaBKUA B 3aKOH PACHIMPHWIN MPABO HA MEHCUOHHOE
obecrieueHne, TakKe He MPUAETCS HUKYAa 00paIaThes Ui MOTyYeHHs YKa3aHHBIX BBITUIAT —
OHHU OyAyT Ha3HA4YEHBI 0e33asBUTEILHOY, — nepenaeT CordoH.

Panee oopMuUTh rocy1apcTBEHHYIO MEHCUIO IO HHBAIUAHOCTH yepe3 CordoH MOTIIN JIULIb
YYaCTHUKH  JOOpPOBOJNBYECKHX  (OPMHPOBAHWH, TIOCKOJBKY  MOOWJIM30BaHHBIM |
KOHTPaKTHUKaM MEHCUM Ha3HA4YaloT W BBIIUIAYMBAIOT MHUHOOOPOHBI M JpyTHE CUJIOBBIE
BEJIOMCTBA.

31 nrons npesuaeHt Bnagumup IlyTrH noanucan 3akoH, paCIIMPUBIINN IEPEYEHb YYaCTHUKOB
creronepany, UMEIOLIMX MpaBo Ha BTOPYIO TOCHEHCHIO. B Hero Boumuiu OONIBI YacTHBIX
BOCHHBIX KOMIIAHMM M JPYrMX OpraHu3aluil, MOAAEPKUBABIIMX BOOpy>KEHHBIE CHIIBI,
KOTOpbIE TOJYYMJIM WHBAIUJHOCTH BO BpeMsl CIyKObl. 3aKOH pacmpocTpaHseTcs Ha
noOpoBonbiieB U BoeHHocayxamux u3 JHP u JIHP. Takue rpaxaane cMoryT moiydath
NEHCUIO 110 MHBAJIUAHOCTH M CTPAXOBYIO IEHCHIO IO CTApPOCTH JUOO 3a BBICIYTY JIET OT
COOTBETCTBYIOILETO CUIIOBOTO BEJOMCTBA.

Condona paspaboTan MpOEKT NMpHKa3a, KOTOPHIH ONpeneisieT MOpsaoK WHGOPMHUPOBAHUS
TpaXKIaH WIH WX 3aKOHHBIX MPEICTaBUTENEH O Ha3HAYEHUH MEHCHUH, MepepacyeTe, YCIOBHIX
€C NOJIYUCHU A, MTOPAIKE BBITIJIATBEI U JOCTABKHU CTanOBOﬁ neHcuu. B HOBOM JOKYMCHTC YUTCHBIL
KaTeropuy YYacTHUKOB CIEIOMNEepaluy, KOTOpble Temeph OyAyT MOJy4aTh MEHCHIO I10
uHBanuAHOCTH uYepe3 CondoHI, a Mo JOCTH)KEHUH MEHCHMOHHOTO BO3pacTa — CTPaxoOBYIO
neHcuro mo crapoctu. [Ipexnuit npukas ot 17 centsaops 2024 rona yTpaTuT CUIy.

PernameHT yBeoMiIeHUI COXpaHeH: TpakJaH U3BEIIAIOT B TEUEHUE TPEX pabouux JHEH mocie
pelIeHus] 0 HAa3HAYCHWM IEHCUM, YCTAaHOBJIEHHWHU HaJ0aBKU HA yXOA WM (PUKCUPOBAHHOMN
BBIIUIATBI K CTPAaxOBOW IIEHCHM, a O HA3HAYEHUU IIEHCHM 110 UHBAIMJHOCTH W IIOTEPE
KOPMMJIbLIA — B TECYECHHE IIATH THEH.

B mnHacrosmee BpeMs pa3Mep NEHCHM 110 WHBAIMIHOCTH JUIsl YYAaCTHHMKOB CIIELIONEpALUN
COCTaBJISIET: 26,5 THICSYH pyOJIeii — IPU NMEPBOM IPYIINEe HHBATUIHOCTH, 22,1 ThICSYN — BTOPOH,
15,4 teicSTUM — TpeThel. ExxeroaHo BelIaThl MHAEKCUpYIoTCes; B 2025 roxy poct coctasui 14,7
% C y4eTOM YBEJIMYEHHs IMPOKUTOYHOIO MUHHMMYyMa NeHCUOHepa, nuieT «llapmameHTckas
raseray.

Panee mopran 360.ru mucan, uro B l'ocayme BbIHECHH Ha OOCYXIACHHE MPEIIOKCHUE
MOJIHOCTHIO KOMIIEHCUPOBATh PACX0/Ibl HA JIEKAPCTBA IEHCUOHEPAM C HU3KHUM JI0XOJIOM.

https://fedpress.ru/news/77/society/3398908

58



MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGL X
NEHCUMOHHBIX ©OHAOB

Life, 05.09.2025, C 1 okmsbpsi couyuasibHble 8blrnaambl Ha4YHym
desnnamb 8 yugpoebix pybnsx. Kak 6ydym ebinnadueameb rneHcuu u
nocobus

FOpucmbi pacckasanu, koe20a u kKak 6yOym nepeyucsismb couyuarbHbIe
ebirnsiambl 8 yugpossix pybnsx. B ceHmsbpe rnosieunucb Hoeble noopobHocmu
MPod8UXXEHUSI MUIOMHO20 rnpoekma. Ymo HyxHO 3Hamb ronyYyamersnsm rneHcul u
nocobuu?

Hudposoii py0irb — 3T0 BU O€3HATUYHBIX IeHEKHBIX cpeacTB. Ceituac B Poccuu mpoBoauTCs
€ro ModTaHoe BHeApeHue. B mpopuiIbHBIX BeAOMCTBaX emi€ JIETOM HEOJHOKPATHO cOOOIIaIH,
yTo ¢ 1 okTs16ps 2025 roma crapTyeT MUIOTHBIA MPOEKT, MO0 KOTOPOMY B HIU(PPOBBIX PyOIIIX
HAYHYT JeNaTh B TOM YHWCJIE COI[MANIbHBIC BBHILIATHL. Brpouem, B ceHTIOpe CTall M3BECTHHI
NOJIpOOHOCTH MPOJABUKEHHUS TPOEKTA.

C asrycra 2025 roma Bcrynun B cuiy ®denepanbibiii 3akoH oT 31.07.2025 Ne 303-®3 «O
BHECEHUH M3MEHEHUH B bropkeTHbIN Kogeke Poccuiickoit denepanuny, Moja0KeHuss KOTOPOro
OyayT npuMeHsTbCs B moyiHOW Mepe ¢ 1 sHBaps 2026 roma. O6 3ToM pacckaszajia BeAyIIui
topuct EFOC Oxcana Kpacosckast.

— B cT. 2 nanHOTrO 3aK0Ha MponKcaHo, yTo B 2025 roxy ucnonHeHue genepanabHOro 010KeTa
C HUCIT0JIb30BaHKEM cuéTa 1 poBoro pyosns deaepanbHOro Ka3HayeiicTBa OCyIIECTBIISETCS 110
pacxojaM, TepedeHb KOTOPBIX YCTAaHABIUBACTCS MPABUTEIHCTBOM IO COTJACOBAaHHUIO C
entpobankom. Kak 661710 mMponucaHo B MOSICHUTEIBHOM 3aMHMCKe K 3aKOHOMPOEKTY — TOCTIe
OKOHYAHUS IKCIIEPUMEHTa, HaunHas ¢ 1 suBaps 2026 roga, pacxoasl ¢peaepanbHOro OroaKera
MOTYT OCYIIECTBIIATHCS C HCIIOIb30BaHHEeM U(poBoro pyoss 63 orpaHnYeHUS] KOHKPETHBIM
nepeuHem, — noscHuia Okcana Kpacosckasi.

Omna no6aBwiia, 4To moka nudpoBsie pyosH OYIyT UCIIOIB30BATHCS OTpaHHYeHHO. IMEHHO 110
TeM OIO/KETHBIM pacxojiaM, KOTOpbIE YTBEPIUT MPaBUTEILCTBO COBMECTHO ¢ L{eHTpoOaHKoM.
B nacrosmee Bpemst, noguepkayia Oxkcana KpacoBckasi, Takoii mepedeHsb €€ He yTBEPKAEH.

Tem He MeHee MUWIOTHBIM 3Tan BHEApPEHHs] HU(GPOBOro pyOlis IUIAaHUPYETCs HayaTh yxe |
okTsa0pst 2025 roma. [Ipeamomaraercsi, 4TO yXe CO CIEIYIOMIErOo Mecslla MOXXHO Oyer
MOJTy4aTh COIMANFHBIC BBHITLIATHI B HU(POBBIX pyOIIsax. ITO KacaeTcs, B YaCTHOCTH, NIEHCUH U
MOCOOUH.

— Korzna Oyzner yTBepka€H mnepedyeHb, MOJydaTelud MOCOOMH M MeHCuil BIpaBe OyayT
CaMOCTOSITEJIbHO BBIOpATh MOPSAIOK IOJYYEHHsI BBIIIAT — B OOBIYHOM TMOPSAKE WIM B
ppoBbIX pyOIIsix, — pacckazana Okcana Kpacosckasi.

3aryCcK MUJIOTHOTO TPOEKTA IO BHIIJIATaM MEHCHIA W MOCOOHA B IUQPOBBIX pyOJsIX CTaHET
B)XHBIM IIarOM B Pa3BUTHHM HOBOW IUIATE&XHOM MH(MPACTPYKTYphl. 3/1€Ch OYEHb BaXKHO, YTO
pedb uAET 0 JOOPOBOJBHOM YYAacTHH: HHKAKOTO O0S3aTENBHOTO NEpEeBOAa BCEX BBIIUIAT B
udpoBoit popmat He OyaeT. Ecnu yenoBek He OTKpPBIBAET KOMIENEK il HU(POBOro pyos,
JICHBI'M TIOCTYTIAIOT KaK M paHblle — Ha CYET WIM HaTMYHBIMH. Ha 3TOT MOMeHT oOpartui
BHHMaHHE SKOHOMHCT, TOI-MEHE/DKEp B 00JIaCTH (PUHAHCOBBIX KOMMYHHKanui AHIpen
Jlo6opa.

— Jlia rocynapcTBa 3TO TECTUPOBAaHUE CHUCTEMBI: MOKA Y4YacCTBYET OTPAHHYEHHOE YHCIIO
0aHKOB U NpeAnpHusATUid. [ momyyaTeneil npeuMyIecTBOM CTaHET TO, YTO HU(PPOBOH pyOIIb
— 9T0 mpsMoe 00s13aTenscTBO L1, a 3HaunT, OGosee 3amuménHas Gopma ICHET, He 3aBUCSIIAS
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0T (PMHAHCOBOTO MOJOXEHUs KOHKpeTHOro Oanka. [Ipm sTom 1mdpoBbie pyOIHM MOMKHO
KOHBEPTHUPOBATh B OOBIYHBIC PyOJIM M CHUMATh B OaHKOMaTax, — Ao0aBmi AHapeit Jlobona.

OH OTMETHJI, YTO OCHOBHAS 11eJTb TUJIOTa — JATh JIFOJSIM ¥ OM3HECY BO3MOXKHOCTB ITPUBBIKHYTh
K HOBOH (opMe pacdéToB M NPOBEPUTh T'OTOBHOCTH HMHQPACTpyKTyphl. Ha sToMmM »sTame
1 poBoi pyOIIs paciiupseT BIOOD, a HE OTPAaHUYUBALT €TO.

— Hudposoii pyOsb cTaHeT TpeThel (GOpMON HAIIMOHATLHON BAIOTHI HAPSIAY C HATUIHBIMU
U Oe3HanMW4YHBIMH. [l Tpak[aH 3aMETHBIX OTIMYUI B MCIOJIB30BAHUU Ha MEPBOM 3Tare HE
OyJeT: MUJIOTHBIN MPOEKT MpPeAyCMaTPUBAET BHIIUIATHI TOJIBKO U3 OI0/KETa U TOJIBKO TEM, KTO
COIJIaCWJICS. MX TMONlyyaThb B Takod (opme. BwumaTtel oT HerocynapcTBEHHBIX (OHIOB B
ndpoBom py0Iie mosBaTcs He panbiie 2027 roga. Mbl TO3UTHBHO CMOTPHUM Ha €T0 BHEJIPEHUE,
TaK KaKk B IEPCIEKTHBE 3TOT MHCTPYMEHT MOXKET CTaTh KOHKYPEHTOM TpaJWLMOHHBIM
pacuéraM u OyaeT crmocoOCTBOBAaTh CHI)KEHHMIO HMX H3JIEPIKEK, — pacckazal AUPEKTOp
uHBecTuimonHoro ynpasienus HII® «I"a3donn neHcnonnsie HakoruieHus» FOpuit Munrykos.

C 1 suBaps 2026 roga 1udpoBoil pyOsIb CTaHET JOCTYIICH yKe ISl JTIOOBIX (heaepabHBIX
BBIIUIAT. DTO KacaeTcsa HE TOJILKO IMEHCUH U ITOCOOMH IiIg ceMEH ¢ AeThbMHU, HO M CTUIIEHINM,
3apriaT OFKETHUKOB M MHOTUX JPYTHX BBITIIAT.

https://life.ru/p/1786378

1rre.ru, 05.09.2025, UHOekcayusi neHcul ¢ 1 okKmsbpsi: pasmMepsbl
ebinsiam u Kameaopuu nosiy4amersneu

C 1 okmsabpsi ecmynsm e cusly HO8ble fpasursa, Kacarujuecsi MeHCUOHHbIX
gbiriam. Omu U3MEHEHUsI 3ampPOHYM MHOXEeCmB0 MEeHCUOHEPO8, U 8a)XHO 3Hamb,
KmO UMEHHO CMOXem paccyumbleamb Ha yseriudeHue ceoel reHcuu. B nepsyro
oyepedb, MOBbILIEHUE KOCHEMCSI MEeX [EeHCUOHEPOs8, Komopblie Oocmuanu
onpedesieHHoO20 8o03pacma unu umerm cmax pabomsl, no3eonsLWUl UM
npemeHdoeame Ha OorofHUMenbHble e6binnamsl. CyMmma yeernudeHuss 6ydem
g8apbUpOBambCs 8 3agUCUMOCMU OM Kamea20puu MeHcuoHepa U e20 mpydoeozo
cmaska, HO oXudaemcsi, Ymo OHa cocmasum Om HECKOJIbKUX COMeH 00 HECKObKUX
mabicsi4 pybrned.

Ocenp 2025 rona: camble KpyTnHbIe MPUOABKH K TIEHCUSM - Y3HAHTE, KTO B CITUCKeE!

C 1 oxTs6ps 2025 rona B Poccuu 3anmmanupoBaHo 3HAYUTEIHFHOE TTOBBIIICHUE BOCHHBIX MIEHCHI
- OHU yBenuyarca Ha 7,6%. DTO M3MEHEHHe 3aTPOHET OBIBIIMX COTPYIHUKOB PocrBapmaum,
MBJI, ®CHUH, Ttamoxuu u denepaibHOi (ETbICBI3M, a TaKXKE BCEX, KTO IMOIy4YaeT
NEHCHUOHHOE OOeCleYeHue IO JIMHUM CWIOBBIX  CTpyKTyp. MHnekcamust Oyner
pacrpoCTpaHATHCS Ha BBIILIATHI 3@ BBICIYTY JIET, 10 WHBAJIMIHOCTU U B CBSI3M C IOTEpEH
KOpPMHWJIbIIA, IIPU YCJIOBHUM, YTO IIEHCMHM Ha3HAYEHbl MO BOEHHOW JIMHUM. [lepepacuér
MPOU30MAET aBTOMATUYECKU - HUKAKUX 3asBJICHUI MT0/1aBaTh HE MOTpeOyeTcs.

Habop couunanbHbIX YCIyT U IEHEKHBIE BHIIIATHI

Jlronu, nmerorue npaBo Ha Habop cornuanbHbIX yenyr (HCY) u npenmnodnTaromue moiaydathb
€ro B ICHE)KHOM PKBUBAJIEHTE, JODKHBI 10 1 okTa6ps 2025 rona noxats 3asBienue B COP 00
otkaze or HCY. B nHabGop BXoasT lekapcTBa, JiedeOHOE MUTAaHWE IS JIeTeH-WHBAIUIOB,
CaHATOPHO-KyPOPTHOE JieUeHHe U OECIUTATHBIN IPOe3]T K MECTY JiedeHHsl. JIbFOTHUKH, KOTOPBIE
OTKa)XyTCS OT OT/AEIBHBIX YCIYT WM OT BCero Habopa, CMOTYT MOJydaTh NpuOaBKy ¢ 1 sHBaps
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2026 roga. Hanpumep, eciiu He0OX0IUMBI TOJIBKO JIEKAPCTBA, OT CAHATOPHUS U IIPOE3a MOKHO
OTKAa3aThCs.

Taxoke BO3MOkeH 00paTHBIN BapHaHT - BO300HOBIeHHE noryueHust HCY B HaTypanbHOM BUE.
Ecnu panee BBIIIIATHI IIJIH B AEHEXKHOH (opMe, a Tenepb JIbIOTHUK XOUET MOTy4aTh JeKapcTBa,
CaHATOPHI U MPOE3, OH JOJHKEH MOoJaTh COOTBETCTBYIOIIEE 3asiBiIeHUE 10 1 OKTsI0ps. B aTom
ciy4ae ycIyru OyayT nmpeaoctaBiaThbes ¢ 1 saBaps 2026 rona.

PernonanpHble MpUOABKH K MIEHCHSIM

PernonanpHple NMpuOaBKM K TMEHCHSAM TOXKe mpemycmorpeHbl. B CaparoBckoit o0iacTw,
HarpuMep, ¢ OKTIAOps yBenudaT ekeMecsuHble normiaTtsl Ha 4,5% Ui TpakJaH ¢ 0COOBIM
BKJIaJIOM B pa3BUTHE PETHOHA - BETEPAHOB TPY/1a, BOCHHOH CITyKOBbI, JIULI, TPYAUBIIUXCS B THLUTY
BO BpeMsa Benukoil OteuecTBEHHOH BOMHBI HE MEHEE IIECTU MECSLEB, a TaKkKe
peadUINTUPOBAHHBIX U MOCTPAJABUINX OT MOJIUTUYECKUX PEIPECCUI.

B Apxanrensckoit obmactu ¢ 1 oktsa0ps 2025 roma mpowmsoiaér unaekcauus EJIB mms
BETEPAHOB TPYJla U BETEPaHOB ApxXaHTenbcKoi obmactu. Pasmep Beimiat BeipacteT ¢ 1015,79
pyons nmo 1056,42 py6ns, a EJIB na tBEpmoe TommBo - ¢ 473 mo 491,92 py6ns.
JlononHuTenbHOE MaTepualibHOE 0OecTiedeHre Tpa)aaHaM ¢ ABYMsI OpJICHAMH YBEIIUYUTCS C
3560,19 py6ns no 3702,6 py6us, a ¢ Tpems u 6onee opaenamu - ¢ 7120,39 no 7405,21 pyOns.
Takxe BO3pOCIN BBIILJIATHl HEPAOOTAIOIIUM TpaskJaHaM, HarpaXAEHHBIM 3a 3aclyTd Iepen
coLMaNIbHOM cepoil ApxaHrenbckoi obnacTu - ¢ 769,9 py6us no 800,7 pyomus.

[Tognepxka cTapiiero MOKOJICHH

B Xanrtbi-Mancuiickom aBTOHOMHOM Okpyre ¢ 1 okta0ps 2025 roma OyaeT BbIIaBaThCS
ceptupukar «OKuBy akTUBHO» I JIIOAEH CTaplIero MOKOJEHHsA. DTO KacaeTcs >KEHIIUH
cTapiue 55 et u My>x4uH crapue 60 Jer, Hy)KJaroImuxcs B peadiIuTaluy UiIH COLUATbHON
noauepxke. CTouMOCTh ofgHOTO cepTtudukara cocrtaBmser 11 158 pyOneit 3a kypc, oH
neiicreuteneH 180 nHel co AHS NpPebsIBICHUS MOCTABIIMKY YCIYyT M BBIIAETCS OJUH Pa3 B
KaJICHIAPHOM TOJy.

Taxum o6pa3om, ocenb 2025 rosa CTaHeT BpeMEHEM OILLyTUMOTO YJIyYIICHUs] MaTepHaTIbHOTO
MTOJIOKEHUS ICHCMOHEPOB, BETEPAHOB M JILIOTHUKOB T10 Bceil Poccuu - kak B dhenepaibHOM, TaK
U B PETHOHAJIBHOM YaCTH COLMAIBHOTO 00eCIeueHHs.

https://www.1rre.ru/2654521-s-1-oktyabrya-rekordnaya-indeksacziva-pensij-kto-i-skolko-
poluchit.html

Aud®, 06.09.2025, banbIHUH: pabomarow,uM neHcuoHepamMm MpPUxobl
noebicsim neHcuro e 2026 200y

Pabomarowjum neHcuoHepam mpuxx0bl npouHoekcupyrom reHcuu 8 2026 200y,
coobwun aif.ru kaHOudam 39KOHOMUYECKUX HayK, O0oueHm @uHaHco8020
yHuUsepcumema rnpu rpasumesiscmee P® Neopb barnbiHUH.

Co crnenyromiero roia BBOJUTCS JOMOJIHUTENbHASI MHIEKCALNS IEHCUI IEHCUOHEPaM B allpelie.
CoOTBETCTBEHHO, Y BCEX IEHCUOHEPOB MHEKCALUs OyAeT IPOUCXOIUTh 2 pa3a - B (peBpaje U
anpene 2026 roxa, HAMOMHUI SKOHOMMUCT.
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«/Ina paboraBmux B 2025 roay neHcuoHepoB OyzaeT emé u Oe33assBUTENbHBIN mepepacyér
CTpaxoBbIX TieHCcHH B aBrycte 2026 rona. To ecTh, 0 CyTH, pabOTarONIUX TIECHCHOHEPOB KIET
TPH MOBBIILIEHUS CTPAXOBbIX IEHCUH B CIEAYIOIIEM I'Oy», - CKa3ail bajablHuH.

Panee coobmianock, 4To cpeiHAs MeHcus y paboTaroluX poccusiH BbIpocia noutu Ha 20% 3a
roJI.

https://aif.ru/money/balynin-rabotayushchim-pensioneram-trizhdy-povysvat-pensiyu-v-2026-
godu

Aud®, 06.09.2025, [eouHol pasmep. B Poccuu npednoxunu no-
HOBOMY paccyumbi8amb cmpaxoeoll cmax

Yxo0 3a pebeHkom 0o nosiymopa sem npeodrioXusu 3acyumbleambs 8
cmpaxoeoli cmax 8 08oUHOoM pasmepe. OOHaKo Ha 8binfiambl cmpaxoeol rneHcuu
3MOo HUKaK He rioernusiem, npedynpeduna aif.ru npogeccop kaghedpbi 0buw,ecmeeHHbIX
¢uHaHcoe (puHaHCo8020 (hbakynbmema ®uUHaHCO8020 yHUBepcumema rpu
npasumersnscmee P® MapuHa Cedosa.

CooTBeTCTBYIOLIMI 3aKOHOMPOEKT AEMyTaThl ykKe BHecau B ['ocymy. ABTOpBI IpeiararoT
3aCYMTHIBATh B IBOMHOM pa3Mepe Mepuo/ibl yXo/a 3a peOEHKOM M OTIYCK 10 YXOJY 32 HUM B
CTPaxoOBOM M TPYJOBOM CTaX COOTBETCTBEHHO. Kak OTMEYEHO B IOSICHUTEIBHOW 3aIlHCKE,
TAKOM 3aKOHONPOEKT I03BOJMT MOJAEPXKAaTb CEMbH, BOCIHUTBHIBAIOLIME AETEH, U MOBBICUTH
POKIaEMOCTB.

«Ha Kxonn4ecTBO NMEHCHOHHBIX OAJIOB, KOTOPhIE Ha3HAYAIOT 3a MEPUO]] yXO0/a 3a PeOCHKOM,
CTPaxoBOM CTaXX HE BIMSIET, - mosicHseT CenoBa. - 3a roj] yxo/a 3a IepBeHILIeM HauucisioT 1,8
Oanna B TOJ, 32 BTOPBIM peOCHKOM - 3,6 Oaita, 3a TPEThEro M mocieayromux - 5,4. A eciu
pOIUTENh MapalIeIbHO OQHUITHAIBHO paboTan U 3a00TmIICS 0 peOeHKe, OH MOXKET BhIOpATh,
Kakue KOd(pQHUIMEHTH (CTPaxOBble WM HECTPAXOBBIC) €My JIyYIlle YYUTHIBATh IPH pacyeTe
Oynyiuei neHcumn».

[Tpu sTom 10 2020 roma mpuMepHO 2 MITH POCCUSH, OOPaTUBIITMMCS 32 HA3HAYCHUEM CTPaXOBOM
NIEHCHUH, B HeH ObLIO OTKa3aHo, mpoaonkaeT CemnoBa. M Mepsl, IpeIOKEHHBIE ICITyTaTaMH,
MOTYT IIOMOYb 3TUM POCCHSIHAM «I00paTh» MUHHUMAJbHBIM CTPaXxoBOM CTax, HEOOXOAUMBII
JUTSL TICHCUH - JJI OLIEHKH TICHCHOHHBIX MpaB, chopmupoBaHHbX 10 2002 roma, cTakeBblid
KOA((PUITMEHT KaK pa3-TaKu UCIIOJIb3yETCs.

«Kpome Toro, cTpaxoBoil cTaX YYUTHIBAIOT MPHU HA3HAYCHUH OOJLHUYHOTO, - HATIOMHUHAET
sKkcrepT. - Eciu 3ToT ctax 6osee BocbMHU JIeT, pu pacueTe O0ynyT yuutbiBaTh 100% aHeBHOTO
3apaboTka, ecnu oT miaTu 10 BochbMH JeT - 80%, ecnu go msaru - 60%. Bopodem, Gonee
BEPOATHBIM TPEACTABISAETCS NPUHATHE 3aKOHA 00 YBEJIMYEHHWH MEHCHOHHBIX OayioB 3a
nepuoJIbl yxo/a 3a pedeHkoM. Takue npenokKeHus, KCTaTH, yke BbICKa3bIBaIuch B 2012 roay
pu 00CYXIACHUHM KOHIEIIIUN PAa3BUTHS IEHCUOHHOM pedopMbl. ITO, 6€3yCIOBHO, MOTpeOyeT
JOTIOTHUTEIBHBIX PAcXOJ0B U3 OIO/KETa, HO B TO K€ BpeMs ACHCTBUTEIHLHO MOXET CTaTh
CTUMYJIOM TIOBBIIIEHUS POXAAEMOCTH M  CleJaeT [EHCHOHHYI0 CcucTeMy Ooiee
cOaaHCUPOBAHHOI.

https://aif.ru/money/mymoney/dvovnoy-razmer-v-rossii-predlozhili-po-novomu-rasschityvat-
strahovoy-stazh
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KoHkypenm, 05.09.2025, «[lpogepsitom kKaxdoz2o0». [loyemy
rneHcuoHepam ype3arom cmax

B cospemeHHOM Mupe, 20e MNeHCUOHHbIU 803pacm HEyK/IOHHO pacmem, a
mpeboeaHusi K cmaxy Orisd OOCPOYHO20 B8bix00a Ha MEHCU CMaHo8smcs ece
CmpoXxe, MHo2ue rofia2atomess Ha C80K MmpyO0o8YH KHUXKY KakK Ha HaOexHbIU
OoKymeHm, noodmeepxdarowuti ux mpyooeol nymsb. OOHako, Kak roKa3bleaem
rnpakmuka, 0axe 6HywumerslbHbIU CMax, 3agUKCUPOBaAHHbLIU 8 3MOM PU8bIYHOM
0OKyMeHme, Moxem okKa3ambCcs HedocmamoYHbIM Mpu obpaweHuu 3a reHcuedl.
lpu4uHa Kpoemcs 8 usMeHeHUsIX 3aKkoHodamersibcmea U riepexode Ha 3/1eKMpPOHHbIU
yyem cmpaxoebix 83H0oco08, nuwem topucm MpuHa Cueakoea 8 ceoemM mersiegpam-
KaHare.

C 2002 r. cuctema ydera TpyAOBOIO CTa)ka IpeTepIiesia CyIleCTBeHHbIE U3MEHEeHus. Tenepsb,
MOMMMO 3aIMCEN B TPYIOBOM KHMKKE, KIIFOUEBYIO POJIb UTPAIOT CBEACHUS, COAEpKAIIUEcs B
uHauBuAyanbHoM juueBoM cuete (MJIC) rpaxnanuna. IMeHHO 3TH JaHHBIE, (OpMHUpYEMBbIE
Ha OCHOBE YIJJAYEHHBIX CTPAaXOBBIX B3HOCOB pabOTONATENSIMH, SIBISIOTCS OCHOBHBIM
UcTOYHUKOM HH(popmanuu s Ilencnonnoro ¢onna Poccun (HpiHe — CoumanbHbll GoHI
Poccun) npu Ha3HauUEHUU U pacyeTe NEHCHH.

OTO O3Ha4aeT, YTO OJHOM JIMIIb 3aIUCH B TPYAOBOM KHIDKKE OyAeT HeAOCTaTOYHO, YTOOBI
nepuo el padboTsl mocae 2002 1. ObITM aBTOMATHYECKH BKIIOYCHBI B Balll CTPAXOBOW CTaX.
Ecnu paboTtonarens He ymiauyuBall WIK He nepeaaBall B (JOHJ HEOOXOJUMbIE CBECHMS, 3TU
nepuoAbl MOTYT IPOCTO He oToOpasuThes B BameM WJIC, 4To mpuBeneT K CyIIECTBEHHOMY
COKpAILIEHHUIO O0IEero cTaxa.

HenaBuuit ciydaii, pacCMOTPEHHBIH B CyJe, HATJISIHO JEMOHCTPUPYET 3Ty mpodiemy. Kak
coobmuna Mpuna CuBakoBa, rpaskJaHUH, IPETSHIYIONINI Ha TOCPOUHBIN BBIXO] HA TIEHCHIO,
o0paTHiICsi C HCKOM, OCHOBBIBasICh Ha 42 TOAax CTa)ka, YKa3aHHBIX B €T0 TPYJOBOW KHHUXKKE.
Onnako npu npoBepke aaHHbIX u3 ero NJIC BRIACHHIOCH, YTO (PaKTUUECKHUI CTPaXOBOM CTax
coctaBisier Bcero 37 mer. Cya, pyKOBOJCTBYSCH JEHCTBYIOLIMM 3aKOHOJATEILCTBOM,
OTKJIOHWJI UCK, TTIOCKOJIbKY OCHOBHBIM JTOKYMEHTOM JIJIs1 MOJATBEPKACHUS cTaxka nocye 2002 r.
sirsitoTes cBeaenus uz UJIC.

DTOT TpuUMeEp TOJYEPKHBACT, YTO MOJAraThCsl MCKIIOYUTENFHO Ha OyMaKHYIO TPYIOBYIO
KHIDKKY B BOIIPOCAX MEHCUOHHOTO 00ECTIEUeHUS CTAI0 PUCKOBAHHO. 3aITUCH B HE MOTYT OBITh
HETIOJIHBIMH, COJIEPKAaTh OMIUOKH HMJIM MPOCTO HE COOTBETCTBOBATH JAHHBIM, NIEPEIaHHBIM B
[TencuonnsIit GoH.

B cBeTe 3TUX 3MeHeHM KpaiiHe BaKHO NPOSIBIATE OJUTEIbHOCTh U BHUMATEIBHO MTPOBEPSTH
CBOM CTPAaxOBOM CTa)XX IO BBINKMCKE U3 MHIMBUIYAJIbHOI'O JULEBOro cuyera. [lomydnurs Takyro
BBIIUCKY MOXHO B J1000e Bpemsi uepe3 mnopran «locycimyru», JMYHO B OTACICHUH
Commansaoro Gonna Poccun unu uepes MOLI.

https://konkurent.ru/article/80363
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PRIMPRESS, 05.09.2025, Ckasanu, 4Ymo Hado codenamb
Hepabomarowum neHcuoHepam, Ymobbi nony4yums 3300 pybnel

Poccutickum rnieHcuoHepaMm, He 3aHuUMarouwumMcss mpyodogol 0esimesibHOCMbHO,
coobwunu 0  803MOXHOCMU  1OAy4UMb  OEHEXHYK  KOMIMeHcauyurw  3a
Heucrnosib308aHHOE Mpago Ha CaHamopPHO-KYPOPMHOe JriedeHue, coobwaem
PRIMPRESS.

Kax nopenunach oaHa u3 meHcuoHepok u3 KpacHomapckoro kpas, BBIILIATY HOKUJIBIM
rpaxkJlaHaM MOTYT OCYILECTBUTb Yepe3 OTACICHUS COLUAIbHOM 3alUThI.

«Ecnu 3a mpo1uIblii ro Bl HE BOCIIOIB30BAIUCH OECIIIATHOM MMyTEBKOM, TO KMEETE MPaBo Ha
KommeHcaluo B pazmepe 3300 pybneit», — pacckazana >KeHIIHHA.

OTmeuaercsi, YTO TakWe BBIIUIATHI HE AQHUIIUPYIOTCS LIMPOKO, TOCKOJBKY OTACICHHUS
COL3ALIUTHI CTAPAIOTCS SKOHOMUTH OIOPKETHBIE CPEJICTBA M HANIPABJIATh UX HA APYTHE HYK/IbI.

Takoke moTYepPKUBACTCS, YTO JJIS TTOJTYUCHUS BHIIUIATHI BAXKHO OOPATUTHCS B TOT MOMEHT, TIOKa
B Oro/KeTe ecTb CBOOOJHBIE CpENCTBA, MHAade K KOHIy Trojia TMOJYYUTh JIEHbI'H OyleT
3HAYUTEILHO CII0KHEE.

«O0pamarbcsi HY>KHO JMYHO, MOCKOJBKY CYIIECTBYET YCTaHOBJIEHHOE 3aKOHOJATELCTBOM
NPaBUIIO, YTO 3asBUTEIH TOJDKEH TTOAATH 3asBJICHUE CaM, ¥ HUKTO HE TIPEJIOKUT BIILIIATy 0e3
oOpaienus. Pasmep komnencannn — oxoio 3300 pyOreid, OAHaKO OH MOKET BapbUPOBATHCS
B 3aBHCUMOCTH OT PErMOHA IPOXKUBAHUS», — J00aBIsSIETCA B COOOIICHUH.

https://primpress.ru/article/126218

PRIMPRESS, 05.09.2025, O3ey4YeHO nssimb npaeusi, Komopble
nomMoa2ym nosny4yums 3e8aHUe «BemepaH mpyda»

B nocnedHee spemsi mpebogaHusi Orisi nony4eHuUsi 38aHusi «BemepaH mpydax
3HaYUMEsIbHO YXXeCmoYusiucb, 4YmMo npueooum K y8er/ludEeHUK0 4ucra O0mkKa3os.
OO0HaKko ecmb ¢riocobbl coxpaHume WaHCh! Ha rosy4eHue amou Hazpadbl. IKcriepmsbl
8bI0esIuIU  HECKOMbKO KIIo4YesbIX rpasusi, cobmodeHue KomopbiX [OMoXem
0obumabcs xenaemozo pesyrnbmama, coobwaem PRIMPRESS.

ITpaBuiio 1. Crapoe srydie HOBOro

Panee mns monyueHus 3BaHMsI IOCTATOYHO OBLIO MMETh OJHY BEIOMCTBEHHYIO Harpauy u
MUHUMYM TSTh JIeT ctaxa. CeroHs ke TpeOOBaHUS yKeCTOUMIHCH: CTaX JOJKEH COCTABIIATh
25 met ang my>X9uH U 20 JeT A KEHIIUH, a Harpajbl TOJDKHBI BXOJIUTh B YTBEPKICHHBIN
ciucok. OnHako, ecnu Harpajaa Obuta momydeHa no 1 uions 2016 roga, oHa moO-MIpeKHEMY
CUUTAETCS] OCHOBAHHUEM JIJIsi TPUCBOCHUS 3BAHUSI.

[TpaBuiio 2. 3HaueHNe Harpasl

He MeHee BakHO y4uTBIBaTh, OT KOIO MMEHHO BpydY€Ha Harpajaa. BerepaHCkue 3HAKH,
TIOJTYYCHHBIC €IIIe B COBETCKOE BPEMsl, MHOT/Ia BBI3BIBAIOT CIIOPHI ITPH OOpAIlCHUH 32 3BAaHHEM
«BerepaH Tpyna» — BEIOMCTBEHHBIN OH WIHM HET. B HEKOTOPBIX CiIydasx CyJ MOXET BCTaTh
Ha CTOPOHY 3asBHTENs, €CJIM pe4b HIAST O Harpaaax, Takux kak «[loGenurens
COIMAIMCTHYECKOTO COPEBHOBAHMS WJTH «3a aKTUBHYIO paboTy B Mpodcoro3axy.

[IpaBuno 3. be3 Harpaz, HO ¢ ONBITOM
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B HEKOTOpBIX peruoHax Iuisl MOJYyYEHHs 3BaHMs BaXKCH TOJBKO CTaXX, a HarpaJspl HE UIParoT
posn. YCIOBHA MOTYT 3HAYUTEIBHO OTIUYATHCA B 3aBUCMMOCTH OT PETHOHA, TIOITOMY IE€pEN
nojauei 3asBICHUS PEKOMEH/YeTCsl yTOUHUTh TPEOOBAaHMS B MECTHOM aIMHUHHUCTPALIUH.

[TpaBuio 4. CoBeTCKMI CTaX Kak IUTIOC

OOuMii MeHCHOHHBIN CTa)X MMOMOraeT YBEJIMYUTh IIAHCHI Ha NOJy4deHue 3BaHus «Berepan
TpyAa». BaxkHO 3HaTh, 4TO mepuojbl y4eObl B BBICIIUX M CPEIHMX CHELMAIbHBIX Y4eOHBIX
3aBEJICHUAX, MApTHUMHBIX MIKOJaX, padouux (akynbreTax, acCHUpPaHType U TOKTOPaHType
3aCYUTHIBAIOTCA B CTaX, HEOOXOAUMBIH 11 3BaHUSI.

— 1o 1992 roma — npu HanuuuM pabOTHI WM CIykKObl B apPMUU M IMPABOOXPAHUTEIBHBIX
opraHax;

—¢ 1992 o 2001 rog — 6e3 1OMOIHUTENBHBIX YCIOBHA.
ITpaBuio 5. CtpaxoBbie B3HOCHI HE MEIIAIOT

OTka3 B IPUCBOECHUH 3BaHUS U3-32 HEJOCTATOYHOI'O CTaXKa 110 IPUYHUHE OTCYTCTBHUS CTPaXOBBIX
B3HOCOB paboTojaTesieM cuuTaeTcsi He3aKOHHBIM. CylieOHble pelleHusl MOATBEPKAAI0T, YTO
pabOTHUK HE TOJDKEH OTBEYaTh 3a TO, YTO paboToAaTeNb HE IUIaTHII B3HOCH! B [IeHCHOHHBII
dona. Hampumep, Hmkeropoackuii 061acTHO#M CyJ TPU3HAT HEMPABOMEPHBIM HCKIIIOUCHHE
nepuoja padotsl ¢ 1998 mo 2000 roxel, 1 0053a1 IPUCBOUTH TPpaXkKAaHUHY 3BaHHE «Berepan

Tpyaa».
https://primpress.ru/article/126219

PRIMPRESS, 05.09.2025, Om pabomarouwux neHCUOHepos
pabomodamenu mpebyrom Hogoe coasacue

lNocne paswbsicHeHul Pocmpyda poccutickue pabomodamesiu Hadyasu 8800UMb
Hosble mpebosaHusi K ceouM COmMpyOHUKaM MEHCUOHHO20 8o3pacma, coobwaem
PRIMPRESS.

[To cnoBam crenuamicToB, MHOTHE KOMIIAHWU PEIIMIM OoJiee CTPOro periaMeHTUPOBATh
OTHOILIEHMS ¢ paOOTHUKAMH CTapIIEro NOKOJIEHUS.

Heno B ToMm, uTo HemaBHO PocTpyn HamoMHMII pabOTOJATENsIM, YTO TPYAOBBIE KHIKKH He
JOJDKHBI XPAaHUTBCS B JMYHBIX JleJlaXx paOOTHUKOB. 3a HapyUIEeHHE JTOro IpaBHiIa
npexaycMotpeH mrpad B pazmepe 50 Teicsd pyOuiei.

[Ipun sTOM B BEAOMCTBE MOAYEPKHYJIH, YTO MPU HAJIWYUU NMHCBMEHHOIO COTJIACUs CAMOTO
paboTHHKa XpaHEHHWE TPYJIOBOM KHIDKKA B JIMYHOM JieNe JOmyckaercs. B cBs3u ¢ 3Tum
paboTonaTeny Ha4yaau TpeOOBaTh OT IEHCHOHEPOB MOANKCATh COOTBETCTBYIOLIUE JOKYMEHTHI.

DKcnepThl MpeaynpexaaoT, 4To Takue TpeOOBaHMS MOTYT HPUBECTH K MOTEPE TPYIOBOTO
CTaka y paOoTaroUMX MOXWIBIX T'Pak[aH, Belb UMEHHO B TPYAOBOM KHM)KKE COIACPKHUTCA
uHpOpMaLUs, BaKHAs A7l ONpeeNICHHs IEHCHOHHBIX MpaB. A Cllydau «yTpaTb» JaHHBIX O
ctaxke B CouuaibHOM (POHJIE HEPEJIKO BCTPEUAIOTCS, U 3TO BBI3bIBAET ONACEHHUS.

https://primpress.ru/article/126220
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Deita.ru, 05.09.2025, [MeHcuoHepam 1953-1970 20006 poxOeHus
Mo2ym Oamb pa308yro eblniamy

B 2025 200y HeckornbKO kKamez2opuli MEHCUOHEPO8 CMO2ym rpemeHdo8ame Ha
3HayumersibHble O0MOSIHUMeEsIbHbIE 8bIr/Iambl K c80el eXeMeCsYHOU MeHcuU.

I'paxxmanaM TEHCHOHHOIO BO3pacTa CTalO0 M3BECTHO O BO3MOXKHOCTH IOJIyYEHUS
€IMHOBPEMEHHOMN BBIIUIATBI, KOTOPAas TOCTyIIHA AJIS JIML, poauBIIuXCca B nepuon ¢ 1953 mo
1970 rox. MakcumanbHbIN pa3Mep TaKOW BBIILUIATHI MOKET JOCTUTaTh BHYIIUTEIBHON CyMMBbI
— 10 411 750 py0:eii, koTopasi HEpEeYNCIIAETCS OTHUM TLIATEKOM.

Jns Toro utoObl O(OPMHTH AaHHOE MOCOOME, HEOOXOIMMO NOAATh COOTBETCTBYIOLIEE
3asgBJICHHE B TEHCHOHHBIA (DOHA, Tie XpaHATCA MEHCHOHHBIE HAKOIUIEHUS KOHKPETHOTO
rpakAaHuHa. DTa €AUHOBPEMEHHAs BbIIUIaTa MPEJICTABISIET COOON MEHCUOHHbIE HAKOIUICHHUS,
KOTOpbIe (POPMUPOBAIUCEH B TEUEHHUE TPYIOBOM EATEIHOCTH IPAXKAAHUHA.

Hakoruiennpie cpeicTBa MOTyT HaxonuThes kak B ConmanpHoM ¢onme Poccun, Tak u B
HETOCY/IapCTBEHHBIX MEHCUOHHBIX (oHAax. {7 moilydeHus BHIIUIATHI MEHCHOHEPY HY>KHO
oOpatutbcss B TOT (OHJ, TJAC XPaHATCS €ro HAKOIUICHWS, TOJaTh 3asBJIICHUE M YKa3aTh
PEKBU3HUTHI OAHKOBCKOW KapThI IJIs IEPEBOIA IEHEKHBIX CPEACTB.

HpaBo Ha MMOJIY4YCHUC CI[HHOBpGMGHHOfI BBIIJIATBI UMCIOT CJICAYIOIINUEC KaTCIrOPHUHU I'paKaaH:

- JIuna, kotopsele odunnampHo padboTanu ¢ «6enoi» 3apruiaroi B nepuoa ¢ 2002 mo 2013 rox,
U 3a KOTOpBIX pabOTONATENN PEryJjsipHO IEPEUUCISUIM CTPAXOBbIE B3HOCHI B CHCTEMY
HNEHCHUOHHOTO CTPAXOBaHUSI.

- My>xuuHsl, poausiurecs B nepuos ¢ 1953 no 1966 rox, u xeHmuHbl, poausimecs ¢ 1957 no
1966 roxn, xoropeie paboranu B mepuon ¢ 2002 mo 2004 rox u 3a KOTOPBIX TaKkKe OBLIH
yIUIaY€HbI CTPAXOBbI€ B3HOCHI.

- I'paxnane, pomuBmmecs a0 1967 roma, KoTOpble Yy4yacTBOBAIM B TOCYAApPCTBEHHOU
nporpaMMe CO(pHHAHCHUPOBAHMS MEHCHOHHBIX HAKOIUIEHUH, YTO TaKXe JaeT UM NpaBO Ha
NOJy4YEeHHE €IMHOBPEMEHHON BBINJIATHI.

B 2025 rogy npou3onuid Ba)KHble M3MEHEHHUS B YCJIOBHSX MMOJYYEHHUS €IUHOBPEMEHHBIX
BbITUIAT. Ecnu o0miasi cymMma TEHCHOHHBIX HAKOTUICHHM HE TPEBBIMIACT YCTAHOBJICHHOTO
JUMUTA, OHA BBIIIJIAYMBAETCS MOJHOCTHIO OJHUM IutateskoM. B 2024 romy 3ToT npeaenbHbIN
pasmep coctaBisut 350 Teicsd pyOnel, ogHako B 2025 roxy oH Obu1 yBenmuyeH 0 411 750
pyOmeii.

Takoe MoBbILIEHHE CBSI3aHO C POCTOM MPOKUTOYHOTO MUHUMYyMa IEHCHOHEPa U IEPECMOTPOM
CPOKOB OXKHMJAEMBIX BBHIUIAT, YTO OTPAKAET AaKTyalbHbIE SKOHOMHYECKHE pealud |
CTpeMJICHHE rocyJapcTBa NOoiAepkKaTh IEHCHOHEPOB.

Takum o00pa3zom, 4YTOOBI TONYYHUTh E€AMHOBPEMEHHYIO BhImiaty B 2025 roxmy, cymma
MEHCHOHHBIX HAKOIJIEHUH JokHA ObITh He Oosee 411 750 py6mneii. [IpoBeputsb pazmep cBOUX
HaKOIIJICHUH MOKHO uepe3 noprtai ['ocyciyru, oOpaTuBIIMCH B KIMEHTCKYIO ciry:k0y CDP, B
M®I] win HII®, rae xpansaTcs cpeacTna.

PGKOMGHI[yeTCH noaaBaThb 3ad4BJICHHUC HA IMOJIYUCHUC eﬂHHOBpeMCHHOﬁ BBIILJIATHI XKCHIIMHAM,
JIOCTUTIIUM 55 JIET, U My>KYMHaM, KOTOPBIM UCTIOTHUIIOCH 60 sieT. IMEHHO B 3TOM BO3pacTte y
TpaXXJaH NOABJIACTCA NMMPABO Ha ICHCUOHHBIC BBITIJIATHI, BKIIIOYasd HAKOMMUTCIIBHYIO YaCThb.
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https://deita.ru/article/574382

lydok, 08.09.2025, PabomHuku »xene3Hol dopoau u3 [JHP moz2ym
8bIlimu Ha NneHcur 00CPOYHO

XKene3HoOOpOXHUKU peauoHa Mo2ym eblimu Ha MeHcuro Ha 5 niem paHblwe
obuweycmaHosrieHH020 8o3pacma, HaroMuHaem mesiegpam-KaHan MuHmpa+ca JHP.

Tak, MyX4uHBl - PaOOTHHKHU >KENEe3HON HOpPOTM MOTYT BBIUTH HaA MEHCUI0 B 55 Ier,
JKEIE3HOAOPOXKHUIIBI - B 50 seT. Takyke HeoOX0AMM psiJi YCIOBHH - CTaXK Ha KEJIE3HOM Jopore
He MeHee 12,5 nmeT ansg myxuuH u 10 neT - Ans *KeHIIuH, o0uuii cTpaxoBoi ctax mo 25 u 20
JET COOTBETCTBEHHO. Kpome TOro, HeEoOXOIUMO WMETh WHIWBUIYATbHBIA TTCHCHOHHBIN
kod(uiueHT He MeHee 30 U MOCTOSHHYIO 3aHATOCTh B TEUEHHUE MOJTHOr0 pabodero IHS Ha
paboTax, JaroMX IpaBo Ha Ha3HAUYEHUE TIEHCUU JJOCPOYHO.

https://www.gudok.ru/news/?ID=1721785
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 08.09.2025, Ymo 3Hayam cnoea llymuHa o degpuyume
6r00)xema u 3KOHOMUKe

Skcrnepmabl 8UOSIM 803MOXHOCMb pocma 8birnycka OP3 dnsi huHaHcuposaHusi
Oegbuyuma brodxxema rocrie CHUXeHUs cmaeKu

Xots Gopym Bo BraamBocTOKE 3KOHOMHUYECKHH, €r0 y4acTHUKA B ITOM Toay u3beranu
pa3roBOpPOB O COCTOSIHUM POCCHUUMCKOM 3KOHOMHUKH. /Jlake Bemymas IJIEHApPHOW CECCHUH
HECKOJIBKO pa3 MOJAYEpPKHYJIa, UTO OHA HE SKOHOMUCT, a TyMaHUTapHil.

Momaanue npepsai npeanpasieHus Coepbanka ['epman ['ped. OH 3asBUI )KypHAIACTaM, 9TO
poccuiickas 3xkoHomuka Bo II kBaprane Bomuia B "TexHumyeckyro crarHauuio’. Ilpesupent
Poccun Brnagumup [lyTuH B X04€ MJIEHAPHOTO 3aCE€IAHUS HE COTJIACUIICS C TAKUM OIMHUCAHUEM
CUTyallUl B dKOHOMHMKE. ECTh MHEHHS, UTO yK€ HACTyNWIO NMEPEOXIAKICHHUE, HO B TO K€
BpEMsI CTaTHCTUKA KPEIUTOBAHMS 3TO HE MOATBEPXKAAET, OTMETWUJ TJlaBa rocynapcraa. "y
HEKOTOPBIX UYICHOB INPaBUTEIbCTBA TaKOE )K€ MHEHHE, yTo LleHTpanbHbIN OaHK 3a)KMMaer,
JIEPKHUT BBICOKYIO CTaBKY, a IEPXKHUT OH IS TOTO, YTOOBI TOOOPOTH HHAIISIHIO", - TOJUEPKHY T
[Tytun. [1o cnoBaM npe3ueHTa, 1eab TaKOH MOJIMTUKY 3aKII0YaeTCsl B TOM, YTOOBI HE TOJIBKO
B MarasmHax, HO ¥ Cpefl YYaCTHUKOB YKOHOMHUYECKOM IeATEIIbHOCTH LIeHBI "punanun", 9ToOBI
OHHM HE POCIIH.

n

[lytun nomuepkHyn, uyto He Oyxaer amaBath oneHok LB, mpu sTom 3aBepuB, uro "B
MEXYHApOJAHOM (PMHAHCOBOM cooOiiecTBe Haml LleHTpanbHbIN OaHK BBICOKO KOTHpyeTcs'.
b 6opetcs ¢ uHQIALKEN U NBITAETCS BEPHYTHCS K U3BECTHBIM U HY)KHBIM IOKA3aTeIsIM - HE
6onbiie 4-5%, OTMETHI IJ1aBa TOCYAapCTBa. "ITO CBSA3aHO C BBICOKOM KJIIOUEBOM CTaBKOM, U
3TO BBI3BIBAET BOIPOCHI Y TEX, KTO 3aHMMAETCS pEalbHBIM IPOU3BOJCTBOM, M HaBEpHSKa
MHOT'HE CUASIINE 3/1€Ch, B 3aJIe CKAXYT: J1a, 3T0 6e300pa3ue, HEBO3MOXKHO, HYKHO KITIOUEBYIO
CTaBKY Pe3KO CHMXKATh", - yKa3aJl IPE3nACHT, J0OaBUB, UTO TAKOE PELICHUE PA3TOHUT POCT IICH.

Crenyroiee 3acenanue coera qupekropoB b no kimtoueBoit craBke cocroutcst 12 ceHTIOpsL.
CornacHo TporHO3y OOJBIIMHCTBA ONPOUICHHBIX "BemomocTsaMH" SKCIEPTOB, PEryIsITOp
IIPUMET PELIEHUE CHU3UTB €€ 10 16%.

[Ipe3uneHT moauepkHyIl, 9TO B HEKOTOPBIX OTPACISIX CUTyalHs HempocTas. B To jxe Bpems
ecii HHQIIAUS OyIeT "3aXJIecThIBaTh 3KOHOMHKY, TO HIYETO XOPOIIEro He Oy/IeT, HOTOMY Y4TO
HEBO3MO)XKHO HHYETO MPOTHO3UPOBATh naxe Ha 10 mHEl, He TO 4TO Ha TOAbI Brepex'", yKa3al
[TytuH, 10o6aBuB, YTO 3TO TOHKHMH Bompoc. [Ipe3naeHT mpeanoxun oOpaTUTHECS K MHEHUIO
riaBsl BTb Annpes KoctuHa, KOTOpbIM cUMTaeT, YTO SKOHOMUKY "yxe nepemoposuwnu”. "1
MuHHCTEPCTBO SKOHOMHYECKOTO Pa3BUTHS BaM OyJIET TO K€ CaMOe TOBOPHTH, M KaXKAbIH 1M0-
cBoeMy mpaB", - ykazan Ilytun. BracTsm ynactcss pemuTh BOMPOCHI M C TOAJEPKAHHEM
HEOOXOAMMBIX TEMIIOB SKOHOMHUYECKOTO POCTa, U C MUHHMAIBHBIM YPOBHEM HHQIISALUH,
MOTYEPKHYJI MTPE3UICHT.

[To nanubIM Mun3K0HOMpa3BuTus, pocT BBII B utone 3amennuics no 0,4% nocne 1% B urone.
[To mpenBapurensHOl oneHke Poccrara, yBennuenue 3xoHOMHMKHM BO II kBaprane cocraBuiio
1,1% rom k rogmy mocie 1,4% B 1 kBaprase. OQHOBPEMEHHO C 3aMEUICHHEM TEMIIOB
9KOHOMHYECKOTO POCTa CHIDKAeTCsl HHDIAUs. B Uroie B roJTOBOM BBIPAXCHUH OHA COCTABHIIA
8,79% mnocne 9,4% B utone. Jlanuble 3a ceHTs0ps Pocctar omy6mukyer 10 centsops. Ilo
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orleHKaM MUHAKa Ha OCHOBE HEJIETbHBIX MOKa3areneil, Ha 1 CEeHTAOpsI pOCT IEeH 3aMeIUIICs
10 8,28%. [1o uroram roga MUHUCTEPCTBO MPOrHO3UpYeT uHGUsIIMIo B 7,6%, LIb - B Ananazone
6-7%.

Poccuiickue ¢uHaHCOBBIE BJIACTH, MPaBUTEILCTBO M LleHTpanmpHbIl OaHK "BemyT ceOs
npodeccuoHanbHO", 3aBepUJT MPE3UJCHT. ba3oBBIM YCIOBHEM MJsi Pa3BUTHUS POCCUHCKON
SKOHOMMKH, a 3HAYWUT, U COIMAIBHOM CQepbl ABISETCS YCTONYMBAas MaKpOIKOHOMHUYECKas
noauTuka, noxguepkHya Ilyrun. B nocnennue asa roga BBII Poccun Beipoc Ha 4,3% u 4,4%,
B TO ke BpeMs W "uHmsamms noapocna", moguepkuyn [lytun. HyxHo "pemaTs mpoOieMbl
MaKpO’KOHOMHYECKOTO XapakTepa, a Ui 3TOr0 HYXHO 00eCHeuuTh MSATKYIO, CHOKOHHYIO
MOCaJIKy SKOHOMUKHU", YTOOBI 3aTOPMO3UTH POCT II€H, yKa3ajl OH.

Yto ¢ 0r0IKETOM

[TyTHH TPOKOMMEHTHPOBAJI M CHUTYAIMIO C OFO/KETOM, BBI3BIBAIOIIYIO B IOCJICIHEE BPEMS
OCCIIOKONCTBO Y aHATUTHKOB M3-3a PAcTyIIero CBepX IiaHa aedummra. [maBa rocymapcTsa
MIPU3HAJ, YTO PAacXO0Jbl Ka3HbI PACTYT U ATO CBSA3aHO TAKXKE C TUIAHAMH HHQPPACTPYKTYPHOTO
pa3BuTHsL, B TOM 4Hcie 1 Ha JlansHem BocToke, TOTOMY 4TO OHU TpeOyIOT OOIBIINX JEHEKHBIX
pecypcoB. Kpome Toro, ecte TpaThl, CBS3aHHBIE C OOpa30BaHHMEM, 3APAaBOOXPAHCHHEM, H
pacxonsl B cdepe 00OpOHBI M 0€30IaCHOCTH, B TOM YHUCIIE CBSA3aHHBIE C IPOBEIACHHUEM
ClielIMaIbHOM BOCHHOW OlEepaliyi.

B T0 ke Bpems B pactyieM nedpunmre O0ropkera "HUYero crpamHoro Het'", ykaszain [lytun. On
OTMETHUJI, YTO HEKOTOPbIE KOJUJIETH B MPABUTEIHCTBE CUUTAIOT, YTO MOXKHO U 3TOT NeDULIUT
YBEJIMYUTH. Y POBEHB JJOJITOBON HArpy3KH rocyaapcTBa - U BHEIIHUX JIOJTOB, U BHYTPEHHHUX -
"SBIISETCS HE MPOCTO MPHUEMIIEMBIM, OH SIBIISIETCS HU3KUM, a 3TO TapaHTHUPYET CTaOMIbHOCTD
paboThl Bcell KpeaUTHO-(UHAHCOBOM CUCTEMBI - M OIOJKETHOH CHCTEMBI B TOM 4HcIe',
MOTYEPKHYJ MPE3UCHT.

3a sHBapb - UIOJNb pacxoibl OlJpKeTa, Mo AaHHBIM MuHpuHa, coctaBwiu 25,2 TpiaH pyo.,
noxonsl - 20,3 TpiH py6. Takum 006pa3om, AeUITUT Ka3HBI 32 CEMb MECAIIEB COCTaBUI 4,9 TpiH
pyO. npu mnane Ha rox 3,7 TpaH py6. JlanHble moprana "DnekTpoHHbIH Or0KeT" (omeparop -
Ka3naueiicTBo) JEMOHCTPUPYIOT €Ilie OOJBIINK Ppa3pblB MEXAY JOXOJHOW M PACXOIHOMN
qacTelo - 6,2 TpiH py0. Ha 28 aBrycra.

PaGoTaTth crnemyeT Haj MOXOIHON 4YacThio OO/KETa "M 37€Ch €CTh O YeM IOTrOBOPHUTH',
noJjlaraeT riaaBa rocygapcrsa. IIpm 3ToM Npe3naeHT OroBOpMIICS, YTO MMEET B BHUAY ''HE
YBEITUYCHUE HAJIOTOBOT'O OPEMEHH, a IPOCTO MOBbITIIEHUE 3P deKTHBHOCTH Mpoun3BocTBa". 1o
€TI0 CJI0OBaM, HY?KHO IMOBBIIIATH ITPOU3BOAUTCIIBHOCTD TPYdd, BHCAPATH HOBeHmue TEXHOJIOI'UH,
Jydilie OpPraHW30BBIBATH MPOU3BOACTBO. B 3Toi yacTu "y Hac ecTh Haa 4em padboTarh U
pEe3epBOB HE CUECTh YHCIA, T. €. 3/1eCh OOJIbIITNE BOZMOXKHOCTH'", yKa3al oH. HakaHyHe riaBa
PCIIIT Anekcanap HloxwH B pasroBope ¢ "BemomocTsmu" mnomuepkuBan, 4To Ou3HEC
OoracacTcss HOBOT'O ITOBBIIICHUSA HAJIOT'OB.

"MHuuaTUBBI 10 U3MEHEHUIO HAJIOTOB, KOTOPHIE OBUIM COTJIACOBaHBI B MPOIJIOM IOy Kak
Hekoe nakeTHoe cornamierue 10 2030 ., mpoaBUraTh BpeIHO, TOTOMY YTO 3TO MMPOPBET JamMOy.
Toraa NoToK MpeaoKeHu Mo YBEINYSHHUIO HAIOTOB MOXKET 0Ka3aThCs 00Jiee CYIECTBEHHBIM,
YeM TO, Ha 4YTO paccuuThiBaeT OusHec", - roopun mpesugeHTt PCIIII, xoMMeHTHpYS
MPEI0KEHUE CHU3UTD IUIaHKy 1o poxoaam juis yriatsl HJIC.
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Bromxer crpoutcs Ha cOamaHCUPOBAHHOW OCHOBE, MoAuepkHyn IlyTuH. DTO HempocTas H
"HepBHas pabota" - HOOMBaTHCS OalaHCa MEXKIY PA3TUYHBIMU OTPACISIMH SKOHOMHUKH, HO
IIPABUTEIBCTBO C ITUM CIIPABIISIETCS], 3aBEPUI IPE3UIECHT.

Cutyanus Ha JlanbHeM Boctoke

B ro0uneiinpiii BO® Ilytun moasen utoru pa3BuTHs JlanbHeBocTOuHOTrO (henepanbHOro
okpyra (JIB®O) 3a 10 nmer. Banooii pernonansHblil npoaykt [IBDO BeIpoc 3a 3T0 Bpems B
2,5 paza - ¢ 4 tpnH 10 11 tpnH py6. MHBecTUIIMH B PETHOHBI OKpYTa YBETUYMWINCH BJIBOE IO
CPaBHEHHMIO C YPOBHEM JACCATHICTHEW AAaBHOCTU. HakoIieHHBIE MHBECTULIMM B OCHOBHOH
KanuTai 6uzHeca coctaBuiau 10 TpiH py6. bonbie monoBUHBI U3 HUX NPUILIOCH HA SIKyTHIO,
Amypckyro n CaxanuHckyro oOsmactu, orMeTwu [lytuH. [[oObiya yriist U 30710Ta B peruoHe
BbIpocsia 3a 10 ner moutu B 1,7 pasa, noguepknyn Ilytun. CornmacHO NaHHBIM, KOTOpbIE
npuBoasaTcs B kypHane BO®a, B JIBOO noGwiBaetcst 98% Bcex poccuiickux anmazon, 80%
0JIOBA U ITOJIOBUHA BCETO 30JI0TA.

1o cnoBam npe3uieHTa, 5)KOHOMUKa Poccun T0JKHA CTaTh SKOHOMUKON BBICOKHX 3apIlUIaT, 3TO
kacaercs u JJanbHero Bocroka. 3a nocneanue 10 ner cpennss 3apruiata Ha J{ansHem BocToke
BBIpOcia B 2,5 paza W mo uroraMm mpouuioro roga mnpesicmia 100 000 py6. B mecsi) B
HOMUHAJIBHOM BBIPAXKEHUHU, OTMETHI OH. OTBEUas Ha BOIPOC BEAYIIEH O TOM, HOPMAJIbHO JIH,
YTO CIEIMAIIMCTHI pabounx mpodeccuit momydaroT "cymacmenmue 3apriatel”, [TyTua ckazai:
"Uem OoJIbIIIE JIIOIU TTOTYYalOT, TEM Jiydmie".

Bo Bcex manbHEBOCTOUYHBIX cyObekTax denepanvv CHU3UICS YPOBEHb OCIHOCTH, OTMETUI
Mpe3uICHT. XOTs B OOJBIIMHCTBE M3 HUX OH IOKa BHIMIE, 4eM B cpeaHeM 1o Poccuu, u 31ech
€cTh Haj 4eM paboTaTh, no6aBun [lytun. B cpennem mo Poccuu ¢ 2014 no 2024 r. ypoBeHb
oennoctu cokpatmics ¢ 11,3 mo 7,2%. Cpenu manbHEBOCTOYHBIX PETHOHOB OETHOCTH HUKE
CPEIHEPOCCUICKOr0 YPOBHSI B HEKOTOPBIX pernoHax: Ha Caxamune - 5,3%, B Maraganckoi
obnactu - 5,9%, Ha Uykotke - 4,4%.

3a 3TOT MepuoJl yAaJoCh TaKKe MEPETOMUTh TEHJCHIIMIO MUTPALMIOHHOTO OTTOKA ¢ J[ampHero
Bocroka. C 2014 r. 3a niats aeT oH coctaBwil 211 000 yesnoBek, HO yke B CIEAYIOLIUE MIATh JIET
cokpatuics 10 109 000 genoBek. A B 2024 r. ObUT BIEpBbIE OTMEUYEH MUTPAIIMOHHBIN TTPUTOK
- 24 000 yenoBexk.

[lytun man ma BDO®e psan nopydeHuidd s pa3Butus >KoHOMHKH JlambHero Bocrtoka. B
YaCTHOCTHU, MPE3UACHT NPCAJIOKHUIT PACHIUPUTH JAJIbHCBOCTOUYHYIO U APKTHYCCKYIO UTIOTCKY Ha
BTOpUYHOE Xujbe. Kpome TOro, miaHupyeTcsi paclpOCTPAaHUTh UIIOTEYHYIO MPOrpaMMy IO
ctaBke 2% Ha JlanpHeM BocToke Ha Bcex paOOTHHUKOB IOCYJapCTBEHHBIX M MYHHUIIMIIATbHBIX
00pa30BaTeNbHBIX YUPEIKICHHI.

[Tomumo 3toro [TyTuH mpeUIoKMI CO3AaTh €AUHBINA pedepeHInaNbHBINA pekuM Ha JlanpHeM
Bocroke ¢ 1 saBaps 2027 r. I[logpoOHOCTH HOBOTO JBIOTHOTO PEXHMa PACKPhUI TJIaBa
MunBoctokpassutus Anekcell YekyHkoB B uHTepBbIO "Benomoctsam". Ilo ero cinosam, oH
Oynmer paGorarb mo mpuHIUIy @PaOpuku TPOEKTHOro (UHAHCUPOBAHUS (MEXaHU3M
¢uHaHCMpOBaHUS HWHBECTNPOeKTOB BDOba) um mpemmarath WHBECTOpaM IIHPOKOE MEHIO
MEXAHU3MOB MOJEPKKH IPOEKTOB B 3aBUCUMOCTHU OT OTPACIIEBBIX IIPUOPUTETOB U PHIHOYHBIX
IIUKJIOB B T€X WJIN UHBIX CEKTOpaX.

Ectr nu crarganmsa
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[lokazarenu mepBBIX [BYX KBapTaJOB CO CHSTHEM CE30HHOCTH II0Ka3bIBAaIOT, YTO €CTh
NPU3HAKU CTarHallud SKOHOMMKH, MOXET ObITb, Jak€ pELEeCcCUH, TOBOPUT JUPEKTOP
WNHctuTyTa HapomHoxo3siicTBeHHOro mnporHosupoBaHuss PAH Anekcangp Ilupos. On
OTMEYAET, YTO HOMUHAJIBHBIE ITapaMETPhl pOCTa YKOHOMHUKH 110 oTHOIIeHU!O K [ u I xBapramy
2024 1. hopMaNbHO MOKA3BIBAIOT MOJOKUTENBHBIA POCT, MyCTh M HeOOdbmIONW. [Tpu sTOM
TEMIIbl pOCTa ACHCTBUTEIBHO 3aMEIISIOTCS, U 3TO BBI3BIBAET ONMACEHUS B IPO(ECCHOHATBHOM
coobuiecte. "Ho nMpe3uieHT cYuTaeT, 4To MoKa BCe UAET 10 IJIaHy, SKOHOMHKA OXJIaX/1aeTCsl.
Bonpoc Tonpko B TOM, Kak OHa IOCJIE 3TOrO OXJIaXKICHUS HA4YHET OISTh HAarpeBaThCs', -
noxuepkusaet HInupos.

@opManbHBIX OCHOBAHMH TOBOPUTH O CTarHallid HET, TOBOpPUT aupekTop lleHtpa
pernonanbHoi nonmutuku PAHXul'C Binagumup Knumanos. B 1o ke BpeMsl cTaTUCTHKA TaKOU
uH(bOpMalluU HE J1aeT, HO CYIIECTBYIOT PUCKH, YTO 3aMe/IeHHe OyJIeT JOCTaTOYHO aKTUBHBIM
U TIPOTHO3bI, KOTOpBIE OBUTM CIIeNaHbl HEKOTOpOE BpeMs HazaJ, HW30BITOYHO MO3UTHUBHBI,
peIynpexaaeT OH.

Uro Oynet ¢ 6ro1KeToM

CrnoBa mpe3uieHTa - 3TO OYEBUJHBIA CUTHAI O TOM, YTO K KOHILy roja AepuiuT Oroaxera
CJIOXKUTCSI BBIIIIE, UeM OH ceifyac yCTaHOBIICH defiepaibHbBIM 3aKOHOM, YBEepeH dKcrept LlenTpa
MaKpOAKOHOMHUYECKOTO aHajdn3a W KPaTKOCPOYHOTO MPOTHO3MpOBaHUS OMUiIb AOmaeB. OH
OTMEUAET, YTO Pa3PhIB CIOKHUTCS HE TOJIBKO 3a CUET BBIMAJAIOIINX He(PTEra30BbIX JOXOI0B, HO
U B pe3yJIbTaTe TOMOJHUTENbHBIX PACXOJHBIX 00s13aTeNnbCTB. [IpeBbllieHne iana coOCTaBUT OT
5 TpnH 10 6 TpiuH pyo6., oMt paszmep nedunura O6yaer B npeaenax 2,5% BBII mo utoram
rojia, mojaraeT OH.

Bromxer nelCTBUTENIEHO MOXKET HAPACTUTH JIOXOMBI 3 CUET HOBBIX JIOJITOBBIX 00SI3aTENILCTB,
TaK KaK BO3MOXHOCTH B (PUCKAJIbHOW YacTH TIOCJIe MacIITaOHOW HaIOTOBOW pedOopMbI
CYIIIECTBEHHO OTpaHU4eHbl, roBopuT Kinmanos. [1o ero MHeHHUI0, (PMHAHCUPOBAHUE TOCHOITA
MOKET OBITh TNPUBJIEKATENbHO Kak I TpaxkJaH, TaK M JUIS MPEANPHUSITHH, MOCKOJIBKY
3HAUYMTEJIbHASI YaCTh CPEJCTB HAKOIUICHA HA JIETIO3UTAaX M MOXKET MONTH Ha mokynky Od3. B
TO ke Bpemsi KinnmaHOB oTMedaer, 4TO 3aMMCTBOBAaTh CPEACTBA IPHU TEKYIIMX MPOLEHTHBIX
CTaBKax MOXET ObITh HEBBITOJHO. OD3 BBHIMYCKAIOTCS HA JOJITOCPOYHBIN MEpPHOJ, U, KOTJa
CTaBKU CHU3STCS, BHIIUIAYMBATH IMOBBIIIEHHBIE IPOLEHTHI OI0/KETy OyAeT cliokHo. CHIXKEeHuE
CTAaBOK MPOCTUMYJHMPYET KaK HapallMBaHUE TOCI0Jra, Tak M HpUTOK cpencts B OD3 ¢
JIeN031UTOB, cuntaetr KirmaHoB.

HapammBanue Bbimycka O®3 - ecTecTBEHHBIH MyTh (PUHAHCUPOBAHHS AeDUIIUTA U €ro
Hanuyue B OIOJKETEe HE TaK YK M IUIOXO MpH JABYX ycioBHAX, oTMedaeT [llupos. B nepByro
ouepeb, 10 ero CI0BaM, YPOBEHb J0Jra He JOJDKEH OBITh BHICOKUM, YTO U TaK CBOMCTBEHHO
Poccun. A BTOpoe ycioBHE COCTOUT B TOM, YTO 3aMIMCTBOBAHHUS JTOJIKHBI OBITH OTHOCUTEILHO
JENIeBBIMU JIJIs1 OFO/KETa, YTOOBI HE OBUIO OBICTPOTO POCTa MPOLEHTHBIX IUIATEKEH B €ro
cTpykrype, nobasinser Ilupos. [lo ero cioam, xompopTHEIM ypoBHeM cTaBku LIb st
3anMCTBOBaHUM Orokera 06110 06l 8-12%. [Tpu Texymux 18% peanbHbI pa3Mep KIHOUYEBON
CTaBKH, T. €. 38 BbIU€TOM UHQIISILINU, CKJIaIbIBACTCS Ha BLICOKOM ypOBHE - 0kouio 10%, roBoput
Iupos. OH yBepeH, YTO HAa TOPU30HTE 5-7 JIET ypoBeHb AeduuuTa Mor Obl gocturath 1-2%
BBII npu HEBBICOKMX MPOLIEHTHBIX IJIATEKAX.

[IupoB BUAUT BO3MOXKHOCTb JUIsl HapalllUBaHUs JOXOJ0B OropkeTa 0e3 MOBBIIIEHUS HAJIOTOB.
B wacTHOCTH, O Mepe CHMKEHHs KIIOYEBOM CTaBKH OyJeT CHIDKAThCS HEOOXOIMMOCTD
cyOcHIupoBaHMs MPOLEHTHBIX CTABOK uepe3 OMO/KETHbIM MexaHu3M. Takxke TpeOyroT
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OTKPBITOTO ayJIuTa CaMH MeEpbl TOAJCPKKH, YTOOBI BBICBOOOIUTH pe3epBHI OIOKETa,
nobasnsier lupoB. OH yka3piBaeT ¥ Ha POCT 3(P(HEKTUBHOCTH SKOHOMHUKH KaK MCTOYHUK
JOTIOTHUTEIBHBIX J0X00B. OT 3TOTO BBIUTPAIOT BCE - U PAOOTHUKU, U OU3HEC, U OIODKET,
KOTOpPBIH OyJeT MojydaTh OOJBINE TOXOJOB C TOTO K€ caMOro o0ObeMa MpPOU3BOJCTRA,
nosicasier [1lupos. [1o cinoBam skcmepra, U3-3a BBICOKOW CTOMMOCTH TpyJaa OW3HECY HYKHO
Oynet obecreunTh pocT A3 (PEKTUBHOCTH UCTIOJIB30BAHUS TPYIOBBIX PECYPCOB, B TOM YHUCIIE 32
CYeT WHBECTHUINI B pa3BUTHE MTPOU3BOICTBA.

[ToausaTh MOXOIBI Or0/KETa O€3 TOBBIIICHUS HAJIOTOB MOTJIM OBl TOMOYbh HEHAJIOTOBBIE COOPHI,
pocT HeTera3zoBbIX MOCTYIUICHHH 3a CYEeT OcyiabieHust Kypca pyOuis, ONTUMHU3AIHs pacXo/10B
OromkeTa, nmomyckaer AOmaeB. OH MOSACHSET, YTO MPU POCTE SKOHOMUKH M HHQIISIIIN
JOXOJIHAsl YacTh OrO/KeTa Takke OyIeT pacTd, MOCKOIbKY MHOTHE KOCBEHHBIC HAJIOTH
NPUBSI3aHBI K YPOBHIO IICH.

skekesk

Mo 16% mosxeT cHU3UTCS KIIIoueBas cTaBka Ha 3acefjaHuu coBeta AupekTopoB LB 12 centsaodps,
CornacHo MporHo3y OOJBIIMHCTBA ONPOIIEHHBIX "Benomoctamu" s3xcnieproB

kg

Amnacracus boiiko, Kcenus Kotuenko

Bedomocmu, 06.09.2025, Poccmam coobuwus o CHU)XeHuu odoJsu
HacesieHusi 3a Yepmol 6edHocmu

Lons poccusiH, Haxodsauwuxcs 3a Yyepmou 6edHocmu, 6o Il keapmarne 2025 e.
cocmasuna 7,4% HaceneHusi unu 10,8 mnH yenoeek (-1,1 n. n. omHocumesrbHO
aHarno2u4yHoz2o nepuoda 2024 e2.), coobwun Poccmam 5 ceHmsabps. [Nokazamerb
epaHuubl 6edHocmu 3a smom nepuod Odocmue 16 863 pyb., ommeyaem
cmameedomcmeo. B siHeape - uroHe 2025 2. e20 nopo2oeoe 3HavyeHue cocmasuso 16
742 py6. (+ 9,96%) npomue 15 225 py6. 3a aHano2u4HbIlU nepuod rnpedbidyuieco
200a. CpedHee 3HayeHue o umozaam eceao 2024 2. - 15 552 py6.

[To wTory mepBOrO MONYTrOAWsS YWCICHHOCTh HACENEHUS C JCHEKHBIMH JIOXOJaMH HIKE
rpaHuibl 6enHocTH coctapuia 11,6 MiaH yenoBek (8% poccusiH), TOraa Kak 3a aHaJIOTUYHBIN
MEepHOJI MPOLLIOro IojJia UX Kon4uecTBo aocturano 13,3 muH yenosek (9,1%). [1o uroram 2024
T. TpaHuIlbl 6emHocTy nepecexsm 10,5 MiH yenosek, wim 7,2% HaceneHus. DTOT MoKa3aTeib
CTaJl ICTOPUUYECKUM MUHMMYMOM, 3asBiisija BUlle-ipeMbep TaThsHa ['onukoBa B mapte 2025
T.

3HayeHuss TpaHull OEAHOCTM Ha JyUly HACelIeHHWS M 10 OCHOBHBIM COLMAIBHO-
neMorpaMuecKiuM TpyNIaM Ha KOHKPETHBIH IEpPHOA OMPENENAIOTCS IyTeM YMHOKCHHS
0a30B0il rpaHUIBl OETHOCTH HA HAKOIUICHHYIO MHQIIALMIO C MOMEHTA €€ yCTAaHOBJICHUS (TO
ectb k [V kBapramy 2020 r.), mosicaunu B Poccrare.

BenoMcTBO 00BSICHSIET TaKyI0 JMHAMUKY POCTOM JO0XOJI0B HaceneHus. [IpudeM peub uaer He
TOJIBKO O 3apa0OTHBIX IUIaTax, HO M JIOX0JIaXx OT MPEANPUHUMATEIHCTBA U COOCTBEHHOCTH, a
TaK)Ke MHEKCAIlMU COIMANIbHBIX TocoOuid, koMrieHcaruii u nencuid. C 1 deBpas rocy1apcTBo
npouHaekcupoBaio Ooinee 40 Boiuiar u mocobuit Ha 9,5%. Kpome Ttoro, ¢ 1 ampens
colMaibHbIe IEHCUU BhIpocn Ha 14,75%, 4To 3aTpoHyI0 0KOJIO 4,2 MIIH POCCHSIH, BKJIIOYAst
monen ¢ naBanuaHoCcThI0. C 2026 1. cTpaxoBbie MeHcHH B Poccuu OyayT MHAEKCHPOBATHCS
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TBaXIBI - B peBpae u amnpene, ¢ yaeToM UHOISIUY 1 10X070B ColuanbHOro (JOHa, TOBOPHIT
npeMbep-MUHUCTP Muxansi MHUIrycTuH.

ITo nanubiM PoccraTa, COBOKYITHBIE AEHEXKHbBIE JOXOAbI HaceneHus Bo Il kBaprane gocturiu
29,9 tpaH pyo., uro Ha 16% BhIIE TTOKA3aTeNss TOJAOM paHee. PeanbHbIe NEHEKHBIE JOXOJIbI
BeIpocian Ha 5,6%, a peanbHBIE pacriojiaraéMble J0XOJbl (32 BBIUETOM 00s3aTeIbHBIX
IiaTexeil, CKOPPEeKTUPOBAHHBIX HAa HMHAEKC MNOTpeOUTENnbCKUX IieH) - Ha 7%. Wuaekc
NOTPEOUTETHCKUX IIeH B KBAPTAJIHLHOM BBIpayKEHHH BbIpoc Ha 9,83%.

B cTpykType 10X0/10B yBEIMYMINCH J10JIM 3apa0OTHOM IJIaThl, JOXOJ0B OT COOCTBEHHOCTH, a
TaK)Ke IMPEIIPUHUMATENBCKON U APYTOi MPOU3BOACTBEHHON 1eATeIbHOCTU. OCHOBHYIO 4acTh
MO-TMPEKHEMY 3aHUMAIOT OIUIaTa TpyAa W couuanbHble BbIUIaTel - 61,6% u 16,7%
cooTBeTcTBeHHO. O0BeM nociennux Bo Il kBaprane coctaBuin 5 TpiH pyo., Ha 14,3% Gonbiue,
YeM rojIoM paHee.

CpennemecsuHast HoMMHanbHas 3apmiara gocturia 100 023 py6. (+14,9% B HOMuHaNE 1 +
4,6% B peanbHOM BbIpaxkeHUH ), coobman Poccrar. Cpeanuii pazmep neHcuit Beipoc 10 23 452
py0., mpubasuB 11,9% B rooBOM BEIpaKEHUH.

Jloxonpl HauMeHee OOECMEUYeHHBIX TPYI HaceleHus BbIpocad Ha 14% B HOMUHAIBHOM
BBIPQXXEHUH. DTOMY CIIOCOOCTBOBAJI POCT 3apIUIaT M a{PECHBIE MEPhI MOANCPKKH, OTMEUAET
Poccrar.

JlnHaMuKa YMCICHHOCTH HACETICHHS 32 YepTOoi 0€THOCTH 3aBUCUT OT CE30HHOCTH: TIOKa3aTellb
BBIIIIC B MEPBOM IMOJYTOJMU M CHUXKAETCS K KOHIy roja, otMedaroT B Poccrare. Tak, B |
kBapTaie 2024 1. KoTH4ecTBO OeAHBIX COCTaBIIIO 14 MiH uenoBek (17,7 MITH 3a aHATTOTUYHBIN
nepuon 2023 r.). Bo Il kBaprane - 12,4 mun (14,7 muta B 2023 1.), B 11T - 11,8 muta (13,8 mutH B
2023 1.),B1V - 7,7 mnH (9,1 man B 2023 1.).

C 1 suBaps 2025 r. 3apmiaTel COTPYIHHKOB OIOJDKETHOM cdepbl, TO €CTh YUWTEJeH,
BOCTIUTATENeH, Bpauel, colpaboTHUKOB, MOBbICHIH Ha 13,2%. [Ipu 3TOM BIAacTH MIAHUPYIOT
JOTIOJTHUTEILHYI0 MHJEKcaIuio emie Ha 3,6%, uTo0bl qoBecTH ee 10 16,8%. 310 HeoOX0auMO
B CBS3M C YTOYHEHHEM (aKTHYECKOW TUHAMUKHU YpOBHS 3apaboTHOi miaTtel B 2024 1. u
IPOTHO3HBIX MTOKa3aTesael B TEKYIEM oy, coo0I11an MUHUCTP (puHaHCOB AHTOH CHITyaHOB.

[IpunsATHIE BECHOM NOMPaBKH B OI0/DKET HA TEKYIIUH I'0J] IPeyCMaTpUBAIOT JOMOJHUTEIbHbIC
130 mupa py0. Ha MHACKCAILIUIO OTUIATHI TPYa B OIO/KETHOM chepe U psia APYTUX COMHATBHBIX
BBHITNIAT. BBIMIATBl HEKOTOPBIX KATETOpUil OIOMKETHUKOB (paOOTHUKH TOCYAapCTBEHHBIX
YUpEXKIEHUH, CyJIbU, MPOKYPOpPHl, COTpyAHUKH CIelICTBEHHOTO KOMUTEeTa U (eaepaiabHbie
rocciysxamue) noseicaT Ha 7,6% c 1 oxtsOpst 2025 r. B 2024 r. ux 3apaOoTHBIEC IIATHI
MHJIEKCUpOBaJIUCh Ha 9,8%.

https://www.vedomosti.ru/economics/articles/2025/09/06/1137229-rosstat-soobschil

PEK, 08.09.2025, [loxodbI poccusiH npubasusiu Ha 6ymazax

3a 2024 200 pocculickue usnuya nosnay4qunu okono P44 mprnH doxodos
UHBECMUUUOHHO20 Xxapakmepa, 6krw4yas 00xo0bl om onepayuli no UeHHbIM
bymaecam, OuesudeHObl U rpoueHmsl. [onss makux 00xo0o08 e8bipocria 00 46%.
AHanumuka nu4YHbIx 0oxo008 rno daHHbIM PHC - 8 mamepuane PEK.

B 2024 romy noxoapl pOCCHUHCKHX HaJIOTOIUIATEIbITMKOB-hu3mui (98,4% mnpuxonurcs Ha
rpaxknad Poccun, eme 1,6% - Ha MHOCTpaHIEB) BTOPOM roj MOAPSAJ] MOKA3ajlud POCT BBIIIE
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UHQISIUN, a B CTPYKTYpE JTHUX JIOXOJOB WHBECTUIIMOHHBIE HApACTHIU CBOKO OO, a
TPYAOBBIE - CHU3WJIU. JTO CIEAYET U3 JAHHBIX CTATUCTUYECKOW oTueTHOCTH DenepanbHOU
HanoroBo# ciyx0s1 (PHC), npoananusupoBanubix PBK coBmecTHO ¢ 3xcniepramu.

O6mme noxobl poccuiickux uzmuil 3a 2024 rox nocturim 96,4 tpiu py06. Poct - Ha 27% 1o
cpaBHeHMIo ¢ nokazareneMm 2023 rona. CpeanerogoBas uHpmsaus B 2024 roxy, no JaHHBIM
Poccrara, cocraBmia okomo 8,5%.

Kakue n3menenus: mpou3oIiu B CTPYKTYpe J0X0/I0B

[Tourn 98% noxomoB uznui, oTpakeHHBIX B ctaTuctuke S-HIDJI, npuxoasTcs Tak wiam
MHA4Y€C Ha IBC OFpOMHBIe KaTeI‘OpI/II/I - prI[OBbIe J0XO0Odbl U UHBECCTUIITMOHHBIC.

[To moacueram PBK, TpymoBbie 10X0ab1 (3TO 3apIuiaThl U ICHE)KHOE TOBOJIBCTBHE BOCHHBIX U
MPUPABHEHHBIX K HUM JIUII, TPEMHH 32 IPOU3BOJICTBEHHBIC PE3YJIbTaThl, BOSHATPAXKICHHSI TOTI-
MEHeKepaMm, BbIIUIaThl N0 goroBopam ['TIX, a Takxke AOXOAbI, CBSI3aHHBIE C TPYIOBOM
NESITEIbHOCTBIO, - OTIYCKHBIC, KOMaHAUPOBOYHBIC, BHITIATHI 110 OOJIBHUYHBIM | T.11.) 3a 2024
ron coctaBuiu 6onee 50 tpiH pyo6., umu 52% ot obmux. Bo Beex stux ciyvasx HADJI 3a
rpaKIaHWHA yIIa4iBaeT paboToIaTelNb.

MHBeCTHIMOHHBIE TOXO/IbI (IO OTMEPALUsIM C IECHHBIMUA OyMaraMu - TOPryeMbIMU Ha OUpKe U
HCTOPryeMbIMHU, C IMMPOU3BOAHBIMU (pI/IHaHCOBbIMI/I HHCTPYMCHTAMHU, a TAKXKC OUBUACHIBI IO
JIOJISIM U aKIMsIM, TIPOLIEHTHI 110 OOJUraIisaM) 3a MPOILIbI T0J] JOCTUTIN MPUMEPHO 44 TpiH
py0., miu 45,6% OT 00IKX T0XOI0B.

OcraBmuecss A0X01bl, OTpakeHHbIe B cratucTike DOHC, BKIIOYAIOT B ce0s BBIMUTPHIIIN B
OYKMEKEpCKMX KOHTOPAaX, aBTOPCKHE BO3HATPAXKICHHUS, NOXOABI OT CAAaud HMYIIECTBAa B
apeHay opauIam (B 3TUX CIydasX OHH 00s3aHbl yaepxaTh u nepeuuciauntb HJDJI), "unbe"
JOOXObI.

Jloyiss MHBECTUITMOHHBIX 10X0/10B B 2024 roay mo cpaBHeHHIO ¢ 2023-M yBenuuuiach Oosiee
YeM Ha 2 I1.I1., a TPYAOBBIX - COKpaTuiach IpUMepHoO Ha 2,8 1.11., cineayeT u3 pacuetos PBK. "B
2024 rony, Kak W TOJIOM paHee, B CTPYKTYpe M0XOA0B (hM3JIUIl OCHOBHOE MECTO COXpaHHUja
CTaHAapTHas 3apabOTHas IJIaTa, HO ee JoJs CHU3MIach ¢ 38,6 mo 36,2%, HecMOTpst Ha 00U
POCT JOXOJI0B IO JaHHOM cTaThe Ha 19%, - 3TO CBSI3aHO € ONEPEKAIOIIMM POCTOM JI0XOI0B MO
JIPYTUM CTaThsiM, B OCHOBHOM HETPYJOBOT'0 XapakTepa', - TOBOPUT MITAAILIUN TUPEKTOP OTAeIIa
CYBEPEHHBIX M PETHOHAIBHBIX peUTHUHTOB areHTcTBa "Jkcnept PA" BrnanucnaB byxapckuid.
Cpennsis 3apabotHast iara B 2024 rogy coctasuia 87,9 Teic. py0., yTo 66110 BbIme Ha 19,3%
no otHomeHuto K 2023 romy (COOTBETCTBYET pocTy omuiatkl Tpyaa mo manHeiM DHC),
HanoMuHaeT npodeccop GUHAHCOBOTO YHUBEPCHUTETA MPU MpaBUTEIbCTBE Poccuu Anekcanap
Cadonos.

Takas cTaThsi, Kak IPEMHHU 3a IPOU3BOICTBEHHBIE PE3YNIbTAThI, BbIpocia Ha 28% (1o 8,8 TpiaH
py0.), TO €CTh C OTMEepPEeKEHUEM OTHOCHTEIIBHO 0a30BbIX 3apruiar, orMedaeT byxapckuii. PBK
nucai, 9to u3-3a nosbimeHust HAMJI komMnanuy BHIIUIATHIIN YacTh OOHYCOB He B Havyaine 2025
rojma, a B konne 2024-ro.

[Touemy cuiibHEE BBIPOCIIH 1O0XO/bI OT UHBECTULIAM

WuBectunmonnele 1oxoas! (poct Ha 33% k 2023-Mmy) - pacueTHBIN [TOKa3aTelb, CYMMUPYIOIIUT
TaKUC BUABI 10XO0OA0B, KaK:

JIOXOJIBI TIO OTIEPANHASM C IICHHBIMU OyMaramw, oOpamiarommmMucs Ha oupxke (poct Ha 30%,
6onee yem 10 30 TpaH pyo.);
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JOXOJIBI IO OTlepanusaM ¢ OymaraMmu, KOTopble He oOpamatoTest Ha 6upskax (poct Ha 54%, o
2,6 TpnH pyo.);
noxopl, cs3anuble ¢ onepauusmu PEITO (poct Ha 82%, no 2,5 tpiH pyo0.);

JOXOIBI TI0 OMEPAIHSIM C TPOU3BOAHBIME (DMHAHCOBBIMUA MHCTPYMEHTaMH (KaK OUpKEBBIMH,
Tak 1 BHeOUpxkeBbiMU) (pocT Ha 33%, 1o 0,7 TpiH pyo.);

JOXOABl TIO TIICHHBIM OyMaraM, MPOM3BOJHBIM WHCTpyMeHTaM u omepamusm PEIIO,
YUUTBIBAEMBIM Ha HMHAMBHAYyadbHOM uHBecTULMOHHOM cuete (MUC) (cHmwxkenue Ha 14%,
npumepHo 10 0,9 TpiH pyo.);

muBuAeH B! (pocT Ha 33%, o 6,7 TpiH pyo.);
npoueHTs! o obaurauusam (poct Ha 50%, 1o 0,2 TpaH pyo.).

XoTs poccuiickuid pbIHOK akuuid B 2024 rony cHusmics Ha 7%, arperupoBaHHbIE JOXObI OT
WHBECTHUIIMI BBIPOCIM HA TPETh, B TOM YHCJE JOXOJbl OT TOPTrOBJIH OUPKEBHIMU IICHHBIMU
Oymaramu - Ha 30%. "@OHAOBBINA PHIHOK - HE TOJIBKO akiuu. CyIIecTBEHHAs YacTh JOXO0B
npuxoautcst Ha oonuraiuu (OD3, KOpIopaTUBHBIE BBIMTYCKH), KOTOphIe B 2024-M MPUHOCHITN
PEKOPJIHO BBICOKYIO KYIOHHYIO JIOXOAHOCTh H3-3a2 IIOBBIIIEHUS CTaBOK", - paccyKaaer
JTUPEKTOp 1Mo npoaykroBoMy pasputuio YK "®dunam Menemxment" Eprennii [p10ynbckuii.
Emte onun dakrop - poct 000poTa U CrieKyJIATUBHAs aKTUBHOCTS. "'J{ake Ha magaromeM prlHKe
BO3MO>KHBI 3HAUUTENIbHbBIE CTIEKYISTUBHBIE T0XObI 32 CUET KPATKOCPOUHBIX CIEJIOK, MPOIaXKU
Ha PpOCTE/KOPPEKIMH, UCIONb30BaHUS TPOMU3BOJHBIX MHCTPYMEHTOB", - OIHCHIBAeT
{10y IBCKHIIA.

OH TaKke 0TMEUaeT OMEPEKAONIUN POCT JOXOOB MO CAETKAM C HEPRIHOYHBIMU OyMaramMu.
"Pe3kuii poCT TOXOMIOB MO TaKUM Oymaram CBHUICTEIBCTBYET O MPOJIaXKe/TIOTallleHnH OyMar,
OCTaBIIUXCSI Y (PU3NHII MOCIE YyXOJa WHOCTPAHHBIX OpPOKEPOB M SMHUTEHTOB, a TaKXKe O
KOPIOPATHUBHBIX IEUCTBHAX (BBIKYII, KOHBEPTAIIHS, BBIIUIATHI)", - yKa3biBaeT skcneptT. "B 2024
roJy MHOrO KOMITaHWU mepeexano B Poccuro, mmtoc ObUTH 3amemnieHbl BamoTHbie O3,
€BpOOOJIUTallui U PACIIUCKH, KYIUICHHbIE C JUCKOHTOM 3a FPaHULIeH, - Iep KaTeu 3ariaThiu
Oonpime Hanoru", - nodapnser aupekrop no naBectunusMm YK "Ilepsas" Anapeii Pycernkuid.
[Tpu pemoMuUIIMIALMKM KOMIAHWM, KakK MpPaBHIIO, IMOJIy4alOT JHUCTUHI Ha MocOupxke, HUX
WHOCTpPAHHbIE JEMO3UTAPHBIE PACIHUCKUH ABTOMATUYECKU KOHBEPTUPYIOTCA B POCCUUCKHE
aKIIMH.

3aMeTHBIN BKJIQJ B JI0XOJbI CAETATU TUBHACHABI, KOTOPbIE BBIPOCIH HA TPETh (MX A0S B
noxonax BbeIpocia ¢ 6,7 no 7%) Ha (QoOHE AOCTATOYHO MO3UTHUBHBIX PE3YyJbTAaTOB psija
komnanuil no uroram 2023 roga ¥ UX COOTBETCTBYIOIIEH AUBUACHIHOW MOJUTUKU, TOBOPUT
byxapckuii. "MHorue KpynHble SMUTEHTBlI TPOBOAWIM IICAPYIO TUBUACHIHYIO MOJUTUKY", -
noaTBepxkaaeT L{pI0ymbCKuii.

PocTt moxon0B OT MHBECTHIHH - "U3MEHEHHE OyKBaJILHO MOCISAHUX S5-7 JeT", cuuTaeTr neKaH
sKoHOMHYEeCcKoro (akynpreTa MI'Y Anekcannp Ay3zaH. DTOT CABHI - pe3yjbTaT CKauka B
ndpoBoil TpaHchopManyK, yBepeH oH. Ynciio nHBecTHpyomuX ¢puzndeckux jui g0 2015
roja UCYHUCIAIOCH B THICSYAX, HAIIOMUHACT SKOHOMHUCT. A KOrJa MHBECTUILIMH MOXKHO CTajo
Jienath "B IBa KIIMKa, CYET MOIIEN HA MUJUTMOHBI", TOBOPHUT Ay3aH.

B uem npuumnna peskoro pocra goxonos ot PETIO

B kareropun moxomoB ¢wmsmuiy ot caenok PEITO (3T cleiku COCTOST M3 JIBYX YacTed -
npojaka ¥ MOCHeAyIomas MOKyIMKa IIeHHBIX OyMar 4epes OIpelelCHHBIH CPOK IO 3apaHee
e —
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ycTaHoBiI€eHHOHM LieHe. - PBK) nmoxonbl or mpoueHToB 1o coBokynHoctu omnepauuii PEITO
MOBBICHJIMCH B J1Ba pa3a - A0 1,74 tpnH pyo., a mo cpaBHeHuto ¢ 2021 rogom - B 1ecsATh pas.
Peus uaer o Hamore, KOTOPBIH yAEpP)KUBACTCS ¢ PA3HUIBI MEXKY IIEHAMU Oymar B MepBOH U
BTOpOU yacTsax cuenku. st pusnuna, npogatomiero 6ymaru B iepBoit wactu PEIIO, noxomom
OyZeT pa3HUIla MEX/Y IIEHOW pean3aliy B IEPBON YaCTH H IIEHOM NOKYIIKM BO BTOPO 4acTH,
a s ($usnuia, nokymnaromiero Oymaru B niepoit yactu PEITO, moxomom Oymer pasHuia
MEXIy LICHOU pealn3aliy BO BTOPON 4aCTHU U LICHOU ITOKYIIKH B IIEPBOM.

Kak pacckasbiBaeT LIpIOynbcKkHid, pO3HUYHBIE MHBECTOPHI MOIYYalOT JOCTYI K ONepanusM
PEIIO uyepe3 maeBble MHBECTHLMOHHBIE (OHIBI MU Opokepckue cepBuchl. Ho Temepp u
KpPYIIHbl€ YYaCTHHMKHM, OaHKM M HEKOTOpble OpOKepbl HaudaliM IpejularaTb KINEHTaM
BO3MO>KHOCTb caMHuM pa3merats geHsru B PEIIO - 1o ecTh, O cyTH, 1aBaTh KPaTKOCPOYHbIE
3aiiMBI TOJT oOecrnedeHrne JUKBUIHBIMU Oymaramu (OdD3, eBpoobOsmrarnuu). "B 2024 romy
TaKWe CEPBHUCHI CTAIM MOIYJIsIpHEE cpean (Hu3um", - OTMEYaeT OH.

Hoxonpr mis ueneit ymnatel HJIDJI Takke MOryT BO3HMKATH B CIIy4ae HCIIOJIb30BaHUSA
KOpOTKOH no3uuuu B cBs3u co caenkoi PEIIO. KopoTkas mo3uiust OTKpbIBa€TCs, €CIIH JIULO
nosryumiio Oymaru no nepBoit yactu PEITO u peanuzoBaino ux Ha peiHKe. Toraa 10xoaom Oyaet
NpY3HaHAa MOJIOKUTENIbHAS Pa3HUIA MEKAY LIEHOH TaKol peann3aluy U LIEeHOW BhIKyMa Oymar
B TaKOM JK€ KOJIMYECTBE C PbIHKA I ucrnoiaHeHus: Bropoid yactu PEIIO (To ecth mpomaxu
Oymar no Bropoii yacti PEITO). JIoX0oab! OT OTKPHITHA U 3aKPBITHS TAKUX KOPOTKUX MO3UIUN
B 2024 roxy Beipocnu Ha 54%, 1o 775 mapn py6., cienyet u3 nanasix @HC.

"Poct npoxomoB ¢uznuiy mo omnepanusm PEIIO pelicTBUTENbHO BHEYATISIONINI",
koMMeHTHpYyeT Lp10ynbckuii. "B ycroBUsx BRICOKOM KiTtoueBor cTaBku B 2024 Toxy MHOTHE
WHBECTOPBI UCKATH HHCTPYMEHTBI C OBICTPBIM JIOCTYIIOM K JCHBraM H OOJIbINEH T0XOAHOCTHIO,
yeM knaccuueckue neno3utbl. PEITO ¢ neHeXHbIM PBIHKOM, B TOM YHCJIEC Yepe3 OpOKEepOB,
CTaJI0 TMPOCTBIM CIOCOOOM '"MpHUMapKoBaTh" CpeACTBAa M TMONYyYaTh MPOLEHTHI MOYTH 0e3
pucka", - oowsicasiet oH. B 2024 roay ctaBka LIb Beipocna ¢ 16 10 21% k KoHITy Tofa.

"KnueHTsl 3QPEeKTUBHO Pa3sMECTHIIN JEHBIH B (POHIBI ICHEKHOTO PHIHKA M OYEHBH XOPOIIIO
3apabotanu. B 2025 roay cTaBku 4yTh HI)KE, HO CPEIHSS C Hadayia ro/ia BCe elle BhIIIe, YeM B
2024-M", - roBoput Pyceukwuii. [Io ero MHEHHUIO, C yYETOM yBEIMYEHHUS aKTUBOB B (hOHIAX
JIEHEXHOTO phIHKA, B 2025 TOIy MOXOIBI 11O ATOM cTaThe OyAyT elie BhIme, 4eM B 2024-M.

Ha ¢one pocra kmoueBoit craBku poxoxHocts mo PEINO moassanachk, ¥ 3TO NPUBIEKIIO
JIONIOJTHUTENBHBIN CIPOC CO CTOPOHBI YACTHBIX MHBECTOPOB - 3apabaThIBaTh HA JIMKBUIHOCTH
CTaJIO BBIFOJIHEE, YEM JeprKaTh Ha BKIIAAE, TOBOPUT LIbIOyIbCKUi.

[ToueMy KpaTHO BBIPOCIH 10XO/AbI OT OETTUHTA

C Ttouku 3peHus pocra B 2024 ronay BblIENSETCS CTaThs JOXOJOB B BUJIE BBIUIPHILIEH,
IOJYYEHHBIX OT y4YacTHsl B a3apTHBIX MIPax, NMPOBOAMMBIX B OYKMEKEPCKOW KOHTOpE H
ToTanMu3aTope. ITU J0X0 bl cocTaBuin 302 Mip/ pyO., YTO B IIECTh Pa3 MPEBBIIIACT PE3yJIbTAT
2023 roma (51 mupa py6.). B 2022 roxy onu cocrasisiia 90 mipa py6., B 2021-m - 43 mipa.

B mpecc-cimyx6e BetBoom na 3anpoc PBK npusenu Takue hakropsl 3TOro pocra:
pacCIIMpEHHE JIETAIbHOTO PhIHKA CTABOK;
POCT 4KcIIa KIIMEHTOB;

UX TEepexo] U3 CEpoi 30HBI B JIETaJbHbIE KaHAJIbI (3TO MOBBICWIIO IMPO3PAYHOCTh JAECHEKHBIX
IOTOKOB MOJ KOHTpojeMm exnuHoro omepatopa - LIVIIMC - u ®HC). "MapkeTuHrossle
e —

76



MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGL X
NEHCUMOHHBIX ©OHAOB

AKTUBHOCTH OyKMEKEpOB M KPYITHBIE CIIOPTHUBHBIE COOBITHSI TOXKE yBenU4WiIn 00opoTsl. Bee
3TO OTpa3uiiock B otuetHocTH S-HJDJI", - cunrator Tam.

"O4eBUAHO, YTO UCXOMS U3 POCTa A0X0JAa UIPOKOB B 1IeCTh pa3 B 2024 rogy Henb3s 1enarhb
BBIBOJI, YTO PBIHOK BBIPOC B 5-6 pa3. 31€Ch MOKHO TOBOPUTH TOJIBKO O TOM, YTO UTPOKH CTAIIU
ropaszio 0oJibIIe BEIMTPHIBATh y OyKMEKEPOB H, Cyis IO BceMy, MpUOBLIL OykmekepoB B 2024
roAy 3HAYMTENBHO COKpPATHIACK", -AOMyCKaeT 3aMmpe] KOMUTeTa TOproBo-mpOMbBIIIIICHHON
nanaTtsl Poccun o npennpuHuMarensbeTBy B chepe cnopra Hukonait Oranesos.

[Touemy nanubpix @®HC HEIOCTATOYHO MJ1 OLIEHKH BCEX TI0XOJ0B POCCHSH

Yactb AOXOHOB OT CHAa4Yu KWJIbSA B apCHAY MOXKCET YTAHMBATHLCA, HO, IMOCKOJIBKY TaKHC
MOCTYIUIEHUSI COCPEIOTOYEHBI B KPYIHBIX TOPOJACKHX arjoMepanusx, OoibIIoi AOXO0I OT
apeHIbl CTApaloTCs JACKIApUpOBaTh 4epe3 camo3aHsATocTh, cuutaer CadonoB. Ho Takume
noxoasl puznui B ctatuctuky S5-HJIDJI He momamyT, MOCKOJIBKY ¢ HHUX IUIATHTCS JAPYTOU
HAaJIOr.

[Toxa momaBnfOIIas 4acTh PbIHKA apeHAbl NMPUXOAUTCS HA YACTHBIA CEKTOp - 4acTo 0Oe3
MIPO3pPAYHBIX JOTOBOPOB M HajoroBoro odopmieHwus, nucan HegaBHo PBK co ccbuikol Ha
skcnepToB. [lo ciioBaM ympaBIsrOIIero nmapTHepa aaBoKaTckoro 0ropo "Dnko npodu" Enensl
Ko3suno#, 1ons HeopUIHManbHBIX CIETOK MOXKET cocTaBIsATh 40-50%, 4TO CBSI3aHO 3a4acTyIO C
Hexenanuem tuiatuth HJ[DJI. ApenpgaTopbl ke 4acTO COTJIAIIAIOTCS Ha HeohUIIUaaIbHbIC
OTHOINICHHUS paau 00Jee HU3KOU 1IEHBI.

OneHkun 0X0J0B He(OPMAIBHOIO CEKTOpa BKJIIOYEHBI B JaHHble Poccrata mo poxomam
HaceleHus, HamomMuHaeT byxapckuif. Jloxoapl HEHaOMI0IaeMOro CEeKTopa 3KOHOMHUKHU
BBIBOZSATCS OalaHCOBBIM METOJOM - MCXOZs M3 0a30BOr0 ypaBHEHMs "IOXOIbl = pacxoisl +
coepexxeHus" ¥ IPSAMOTo cYeTa MOTPEOUTENBCKUX PacXoJl0B, COEpEeKEHUI M BUJUMOMN YacTu
noxozoB. B To e Bpemst metononorust Poccrata B MosHOM Mepe HE yUUTHIBACT MHBECTULMH
poccusiH Ha (hoHIOBOM pbIHKE, YKa3biBasu B 2020 roay ananutuku LIb. ITo onenke Poccrara,
B 2023 roay obmue neHexHbIe T0X0a6l HaceneHus Poccun coctaBunu 6omee 94 TpiH pyo.

skeksk

27% coctaBuil OOMIMI POCT AOXOJOB (PU3IHII B MPOUUIOM ToAy Ho cpaBHeHHIO ¢ 2023-M,
cornacHo cratuctuke @HC. Cpennerogosas undusus B 2024 rony, no nanueiM Poccrara,
onL1a OKO0JIO 8,5%

skeksk

P302 mupa cocTaBuit 00beM 10X010B (DU3IIHI] B BUE BBIMTPHIIICH, TTOJTYYEHHBIX OT YYacTHs B
a3apTHBIX UTpax, MPOBOJAUMBIX B OYKMEKEpPCKOW KOHTOpE U ToTanu3arope, no ganusiM ®HC
3a 2024 ron

skeksk

Kaxk mpoBouioch uccieamoBanme

Jannele 1y aHanu3a mosydeHbl U3 craructuyeckord ¢opmsl @HC S5-HADJI, kotopas
arperupyer cBeleHus o noxonax ¢Guznuil u yaepxkananom HIADJI mo cBemeHUsIM HAIOTOBBIX
arenTtoB. Jlanuele mo goxoxam 2024 roga coOpaHbl MO CBEIEHHUSIM HAJIOTOBBIX areéHTOB IO
coctoguuro Ha 1 urons 2025 roxa.

COOTBGTCTBGHHO, B 9Ty CTAaTUCTHUKY HC BXOLAT JAHHBIC O JOXOJaX, KOTOPBIC ACKIAPHUPYIOTCA
HaJIOTOTUIATENbIIMKaMU camocTosaTenbHo (neknaparus 3-HJDJT). ®HC 3amnanupoBana B

77




MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGL X
NEHCUMOHHBIX ©OHAOB

CKOPOM BPEMEHHU OTKa3aThbCs OT OONBIIMHCTBA Takux neknapanuii mo HJIDJI, Ho moka 3Toro
HE IPOU30LLI0: AEKJIapaliy HY’KHO MOJaBaTh B TAKUX CIy4asx, KaK MOJIy4YEHHE NOJAapKa OT
apyroro (u3MYecKoro Inuia (He OT OJIM3KOro pPOJCTBEHHUKA), MpOoJaka HMYIIEeCTBa
(HEIBMKUMOCTH, TPAHCIOPTHOTO CPEACTBa), IOXOIbl OT CAAYd HUMYIIECTBA B apeHIy
¢uzmmuam u ap. He nonagarot B cratuctuky no ¢popme 5S-HJADII u 10X01bI C IPOLIEHTOB 11O
BKJIasiaM (OaHKH HE SIBJISIFOTCS 3/1€Ch HAJIOTOBBIMU areHTaMHu ).

Jloxomapl caMmo3aHATHIX (pusnull, cocTaBuBIinue 6osee 2 TpiH py0. B 2024 roay, ToXKe HE BXOIAT
B OTy CTaTHCTUKY, IOCKOJbKY caMmo3aHATble YyrutaunBaioT He HJI®DJI, a wnamor Ha
npodeccuonanbubiil noxon (HIIH; 4 umu 6%). Ilo onpenenenuto, B cratuctuky @HC ne
MOTAIAI0T U JI0XO/IbI, YKpbIBaeMble OT Hasmoroobnoxenus. PEK nampasuin 3anpoc B ®HC.

skekesk

" Ha ¢one pocra xmroueBoit ctaBku goxonHocts mo PEIIO moaHsmack, u 3TO TMPUBICKIIO
JIOTIOTHUTEIBHBINA CIIPOC CO CTOPOHBI YAaCTHBIX WHBECTOPOB - 3apalaThiBaTh HA JTUKBUIHOCTU
CTaJo BBITOJHEE, YeM JeprKaTh Ha BKJIAJE, OTMEYACT TUPEKTOP MO MPOAYKTOBOMY PAa3BUTHUIO
VYK "®unam Menemxment" EBrennit LpiOynbckuit

kg

" 3aMeTHBIN BKJIAQA B JOXOHBI CIENald AWBHACHIBI, KOTOPBIC BBHIPOCIHM Ha TPeTh Ha (OHE
JIOCTaTOYHO TIO3UTUBHBIX peE3yJbTaTOB psiaa KomnaHuid mo wuroraMm 2023 roma W uXx
COOTBETCTBYIOLIEH JUBUJICHIHOW MOJUTHKHA, TOBOPUT MIAAIIMKA JUPEKTOP OTHENa
CYBEPEHHBIX U PETMOHAIBHBIX peUTHHTOB areHTcTBa "OkcnepT PA" Binanucnas byxapckuit

WBan Tkaués, Auna ['anpueBa, Maprapura Mopnosuna, Esrenust Ctorosa

KommepcaHnmsb, 08.09.2025, Yckonb3arowul npoyeHm

Cmasku o eknadam mecmupyrom MHO20MeCsYHbIe MUHUMYMbI. [10 OaHHbIM
«@uHycnya», cmaeka rno mpexnemHum eknadam rnipubnusunack K 9,5% 20008bix
(CHuxeHue ¢ Hayvana 2o0a — bornee 7 n. 1.). [lpu 3MoOM MUHUMaIIbHOE CHUXeHue
r1oKasarsu KpamkocpOYHbIe 8Krnadbl: Ha mpu mecsuya — ece2o Ha 4,43 . n., 0o 15,59%
2odosbix. CoxpaHeHue boriee B8bICOKOU cmasku 10 KOPOMKUM  8Kriadam
rnpodosmkumcs, rnoka udem UUKI CHUXeHUS Kr4deeol cmaeku. K KoHuy 2o0a
MakcumaribHasi cmaeka 8 KpyrnHeuwux baHkax moxem ornycmumbcsi 0o 12-13%
20008bIX, MPO2HO3UPYOM 3KCrepmail.

Cpennue cTaBKH 1O BKJIagaM B Tor-20 6aHKOB JOCTHIIIM MUHUMAaJIbHBIX 3HAaUYEHUW C Hadaja
2025 rona, cnenyeTt U3 JaHHBIX (PMHAHCOBOTO MapkeTiuieiica «Punyciyru». [1o qanHbIM Ha 5
CeHTsOps, CuiIbHEe Becero ¢ Hadayia 2025 roj1a CHU3WIMChH CTABKH IO TPEXJIETHUM BKJIaJaM —
cpasy Ha 7,44 1. 1., 10 9,62% roaoBsix. MeHbII€ BCEr0 CHIYKEHUE 3aTPOHYJIO KPaTKOCPOYHbIE
MPOJIYKTHI: CTABKM IO TPEXMECAYHBIM Jeno3uTaM ymeHbumnch Ha 4,43 m. ., 1o 15,59%
rogoBeix. CTaBKM IO BKJajJaM Ha Iojirojga M Ha rox cocrasunu 14,58% wum 13,49%
COOTBETCTBEHHO.

baHkOB paccuMTBIBAIOT Ha JajbHEUIIEE CMATYCHHE JEHENKHO-KpPeIUTHOM noiautuku Lb.
«Celiuac MakcuMasbHasl TOXOJHOCTb ACHCTBYET MO TPEXMECAYHBIM JENO3UTaM, B TO BPEMs
KaK B Hauajle rojla camasl BbICOKasl CTaBKa JEHCTBOBaJIa IO BKJIaJaM Ha LIECTb MECSLEB,—
OTMeYaeT 3amripe]] mpaBieHust Adcomor-6anka AHTOH [laBinoB.— BaHKU COKpaTHIM CPOKH
IIPUBJICYEHMS TOPOTUX BKJIANOB, 0XKHas CHUXKEHHS CTOMMOCTH U Pa3MEIIEHUs PECYPCOB Ha
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peIHKE B Onmxkaiimme wmecsibh». «lMKI CHIKEHUS KIIIOYeBOWM CTaBKM 3aiiMET BecbMa
MPOJOKUTEILHOE BpeMsl U MOYTH HaBEpHsKa OyJeT IUIaBHO UATH Ha MPOTSIKEHUU BCETO
CJIEYIOIIETO T0/1a, IOATOMY B MIEPBYIO OUYEPE/Ib CHIKAIOTCS CTABKU 1O JJIMHHBIM BKJIaJJaM»,—
OTMEYaET YIPABIAIOUIUNA TUPEKTOP PEUTUHTOBOTO areHTcTBa «dkcnepT PA» KOpuit bennkos.

B Takux ycioBusx, 1Mo cJI0BaM JUPEKTOpa MO Pa3BUTHIO (PMHAHCOBBIX MPOAYKTOB «CpaBHN
Maromena ['am3aeBa, KIIMEHTHI BCE Yallle BEIOMPAIOT KPATKOCPOUHBIC JETIO3UTHI, YTOOBI HMETh
BO3MO>KHOCTh OIIEPATUBHO pEarupoBaTh Ha U3MEHEHHSI CTABOK U IKOHOMHUYECKOU cutyanuu. B
BTb ormeuarot, 4To Ha BKJIaAbl CPOKOM OT JIBYX IO IIECTH MecsIeB npuxoaurcs 6oiee 80%
BCEX OTKpLITBIX 3a IIOCJICOHUC TpI/I Mecsa ACI1o3mnuTOB B 6aHKe.

DKCIEPThl CYUTAIOT, YTO TPEH]T HA CHUKEHUE CTABOK I10 BKJIAJaM MPOJIOJDKUTCS U B TEUCHHUE
cnenyromiero roaa. [Ipu 3ToM «KOHKYpEHIIHS 3a BKJIATYMKOB MEXKIY Pa3UYHBIMU OaHKaAMU
MOXXET TIPUBOJAWTH K BPEMEHHOMY POCTY CTaBOK», OTMe4HaloT B «DuHyCIyraxy.
CraepxuBaromuM (pakTOpoM BBICTYIIAET CTarHaIMs KPEAUTOBAHNUS, €T0 HE3HAUNUTEIILHBINA POCT
WM COKpAIllEHHE B HEKOTOPBIX CErMEHTaX, YTO CHIDKAET 3aMHTEPECOBAHHOCTH OAaHKOB B
AKTUBHOM HpI/IBJIe‘-IeHI/II/I CpeILCTB, yKaSBIBaeT FGHI[I/IpeKTOp AHAJIUTHUUYCCKOI'O arcHTCTBa
«buznecnpom» IlaBen Camues. bosiee Toro, onepexxaromne TeMIbl CHHKEHUSI JIEMO3UTHBIX
CTAaBOK IO CPAaBHEHMIO C KJIFOUEBOW CTaBKOW CBUJIETEIBCTBYIOT O CHUXXEHUU 3HAYUMOCTH
O0pBHOBI 32 BKJIATIYMKOB C TIOMOIIBIO CTABKH, PE3IOMUPYET OH.

TenaeHnMs K cOXpaHEeHUIO 0oJiee BEICOKOM CTaBKH MO0 KOPOTKUM BKJIa/1aM MPOJOIKUTCS, TIOKA
UJACT LIHKJI CHIKEHUS KIIIOYEBOW CTaBKH, OTMEYAIOT SKCIEPThl. Kak TONBKO KiroueBas CTaBKa
CTaOWIIM3UPYETCs, HAYHETCS MpPOIEecC YCPEeIHEHHs MPOIEHTHBIX CTAaBOK 110 BKJIaJaM,
orMeuaroT B «Punyciyrax». Ho 10 MOMeEHTa IOJIHOTO 3aBEpUICHMs LIUKJIA CHIDKCHUS CTaBKU
KPaTKOCPOYHBIE JCTIO3UTHI OCTaHyTCsl HanboJee BBINOJHBIMU, 100aBisieT Maromen ['amzaes.

Bmecrte ¢ Tem, koraa cTaBKu 3aUKCHUPYIOTCS, OaHKM YBEIUYAaT TOPU3OHT IUIAHUPOBAHUS U
6yILYT npeajaratb MakCUMaJbHYHO HOOXOJHOCTb IIO BKJIaJaM CPOKOM Ha TOJ-IIOJITOpa,
otmevaeT AHTOH [laBioB. «IIpu mOCTHXKEHUN HCTOPUICCKU HU3KUX 3HAUCHUH 110 HHAIIAIIUN 1
IMPOLCHTHBIM CTaBKaM HaI/I60.III>H_Ia$I JOXOOJHOCTH GYI[GT ﬂeﬁCTBOBaTB Mo ABYX-TPCXJICTHUM
BKJIaJlaM»,— J00aBJIsIeT OH.

«K xonmy 2025 roma, Korja KIO4YeBash CTaBKa MPEATOIOKHUTEILHO OyIeT HAaXOIUThCS B
paiione 15% romoBbIX, MaKCHMaJIbHbIE IPOLIEHTHBIE CTAaBKM IO BKJIAJaM B KPYIHEHIINX
O0aHkax OymyT cocrtaBiaTh npumepHo 12,5-13%»,— cumrtaer FOpuii benukos. B Takux
YCIIOBUSIX PBIHOK cOepexenuit B Poccuu mo utoram 2025 rona Beipactet Ha 17%, cuuTaoT B
BTb. «B cnemyromeMm roay pocT HAKOIUICHUH POCCHUSH IPOJOJLKUTCS JBY3HAUYHBIMU
TEMITAMI»,—3aKIF0OYatOT TaM.

Exena Baurommna
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PBK, 08.09.2025, flo 16 u ebiwe

bornbwe rnonosuHbl y4aCmHUKO8 KOHCEHCyc-rnpoaHo3a PBEK xdym cHuxeHus
Krnrodegol cmaeku 00 16% Ha 3acedaHuu LIb 8 ceHmsibpe. Ho Hemario u mex, Kmo
doriyckaem, 4mo pea2yiamop nposieum O0CMOPOXHOCMb U CHUXeHUe bydem MeHbWe.
3a u npomue pasHbix cueHapues - 8 Mamepuarsne PBK.

bank Poccun Ha 3acemanuu 12 ceHTSOps CHOBAa CHU3HT KIIIOUEBYIO cTaBKy Ha 200 0a3uCHBIX
NyHKTOB (0.11.), 10 16% roIoBBIX, CUMUTAIOT OOJbIIE IMOJOBUHBI YYAaCTHUKOB KOHCEHCYC-
nporHo3a PBK-aHanuTukoB kpynHeWmmx 0aHKOB 1 MHBECTUIIMOHHBIX KOMITAHHH.

Takoit nporro3 panu 16 u3 30 yyactHukoB omnpoca. Eille BoceMb aHAIMTUKOB MOJIAratoT, YTO
b Oynet Gosiee KOHCEPBATUBEH U CHU3UT CTaBKy Jumb Ha 100 6.1m., 10 17% ronoseix. Tpoe
Ha3bIBAIOT PABHOBEPOSATHBIMU BapUAHTAMH CHUKEHHE CTaBKH 10 16 u 17%, emie onuH skcnepr
cTaBUT Ha cHWkeHue Ha 150 6.1., 10 16,5%. [To ogHOMY y4acTHUKY Ompoca JOMYyCKAroT, 4TO
CTaBKa MOKET OCTaThCsl HEM3MEHHOM WM CHU3UTHCS cpa3y Ha 300 O.1m., 1o 15%.

ApI‘yMCHTaMI/I B HOJIB3y 60.]166 CHUJIBHOTO CHHMIXCHHA CTaBKU 3KCHCpTBI Ha3bIBAKOT pOCT
9KOHOMHMKH HIKe TporHo3oB 1B u 3ameienne nHQISIIH ObICTpee, YeM 0KUIANT PETYIISTOP.
HO BCC€ C€II€ BBLICOKUC I/IH(bHHI_II/IOHHBIe OXXKMNOaHUA HACCICHUA U HCOHPCHGHCHHOCTB
OTHOCHUTENILHO JIWHAMHUKH OIO/DKETa pPacxoioB MOTYyT moOyauth bank Poccum k Oosee
CAECpKAHHOMY CHIDKEHHUIO.

AprymeHnTsl 3a 16%

OnuH U3 r1aBHBIX (PAKTOPOB CHIDKEHHS cTaBKU cpasy Ha 200 6.1m.-0ojee CuiibHOE 3aMeITICHHE
SKOHOMUKH, 4eM MporHo3upoBai bank Poccun, orMedaroT skcrepThl. 3a BTOPOM KBapTall OHA
BbIpocisia Ha 1,1%, ormeuaet rnaBubii 3koHOMUCT "BKC Mup nnBectuunii" Mnes @enopos.
IIb npu sToM oxkunpan pocta Ha 1,8%.

B wutone, no ouenke MuHsKOHOMpa3BUTHs, pocT coctaBuil 0,4% B roJOBOM BBIpaKEHUHU.
Onpocbl Ou3HEca W ONEPAaTUBHBIC OLIEHKM MUHHUCTEPCTBA YKa3blBalOT Ha BO3MOYKHOE
IIPOJIOJDKEHHUE TPEHJAA Ha 3amejuieHue TeMiioB pocra BBII B Tpersem kBaprazie, rOBOpUT
rIaBHBIN SkoHOMHUCT ["aznpombanka [1aBen buprokos.

TpaekTopust SJKOHOMHKH YK€ HUJET 1O HWXKHEW rpanune nporunosa LIb, oOparun BHumaHue
®enopoB (perynsatop oxuaaert, uto no uroram 2025-ro BBII Beipacter Ha 1-2%). [Ipu 3TOoM
TEKyIIMEe TEMIIBI POCTa CKJIAABIBAIOTCA TPU OMNEPEKAIOUINX OIO/PKETHBIX PAacXodax, a B
YEeTBEPTOM KBapTajie 3TOT (aKTOp MEpecTaHeT NeHCTBOBAaTh, YTO MPHUBEAET K TOPMOKCHHIO
HKOHOMHMKH, cuuTaeT Pe1opoB, KOTOPHII 0KUJAeT CHIDKEHHSI CTaBKuU 10 16% B ceHTAOpE.

B pspe otpacnell, OpHEHTHPOBAaHHBIX KaK Ha KOHEYHOE TMOTpeOieHue, Tak M Ha
MHBECTUIIMOHHBIM CIIPpOC, C Haydaja roja MaJaeT MPOMU3BOJACTBO, K TOMY JK€ HE JIy4lIUM
o0pa3oM (W3-3a IICHOBOW KOHBIOHKTYPHl M BHEIIHWUX OTPAHWYEHUIN) YyBCTBYIOT CeOs
OKCIOPTEPHI, J00aBIsAET TJaBHBIA SKOHOMHUCT MHCTUTyTa HSKOHOMHKM pocta uMm. ILA.
CronbimuHa bopuc KomeiikuH. B Takoi cuTyanuu ajlbTepHATUBA CHUXKEHHIO CTaBKH -
YCUJICHHE HETaTUBHBIX TEHACHUUI B HKOHOMHKe, yOexneH oskcrmepT. Panee Ha cman
MIPOU3BOJICTBA, CHIKEHUE CIpOca M 3aHATOCTU COTPYIHUKOB B pslie OTpaciied, Hampumep B
MaIIMHOCTPOEHHUH, YKa3blBaJl MUHUCTP SKOHOMHUYECKOI0 pa3BUTUS MakcuM PemeTHuKoB.

Brtopoii aprymeHT B monib3y mmiara cHikeHus B 200 6.1. - ganabie o uHGmssuun. "MHsmms
CHI)KAETCS B COOTBETCTBHH C MPOrHO30M lleHTpobanka mimm naxe ayTh ObicTpee. [loaTomy
JOTUYHO TpoaokuTh cmardyenue JIKII ¢ Takum ke miarom, kak B Hroie", - OTMEYaeT
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HavanpHUK aHanutuueckoro oraena YK IICh Anekcannp ['omosioB. ba3zoBas undsimus yxe
YETBEPTHIM MecAll MOApAN coxpaHsercs B auanazoHe 4-4,5% ¢ y4eToM Ce30HHOU
KOPPEKTUPOBKHU, MPUBOAUT JaHHbIE bupiokoB. "/[OMOJHUTENBHBIM, XOTh U MEHEE BaXKHBIM
dakropoM B monb3ly mupokoro mara cmardenus JIKII mosker BeICcTynuTh Jediasius
NOTPEOUTENHCKUX IIEH, OTMEUABIIIASICS HA MPOTSHKEHUH IIECTH HEJIEh B HIOJIE, aBI'YCTE U YKE
B ceHTs0pe", - roBopuTt 3kcnept. 1 ['onoB1ioB, u bupiokoB MpOorHO3UPYIOT CHIKEHHUE CTABKU
1o 16% B ceHTs0pE.

PocT nHQIAIMOHHBIX OKMIAHWUN HACENIeHUs, KOTOPBIM ObLT 3apKCHpPOBAH B aBTyCTE, MaJlo
noByuseT Ha pemienue 1[b mo craBke, Tak kak oH ObuT HeOOIBbIUM - 50 6.11. (¢ 13 mo 13,5%),
MoJIaraeT HavyalIbHUK aHAIUTHYECKOTO OT/Ie]a MHBecTkoMnanuu ""Pukom-Tpact" Oner AGenes.

JIOTIONHUTENBHBIM CUTHAJIOM K CHMIKEHUIO CTaBKH MOJKET CUMTAThCS POCT ONTHMHU3MA CO
CTOpOHBI OW3Heca, M00aBisieT nupekrtop mo aHanuTuke WMuro banka Bacwmii KyTteus:
"CornacHo aBrycroBckomy 0030py S&P Global, nnnexc nenosoii akrusnoctu (PMI) B cexrope
yeayr Poccun goctur 50 myHKTOB, MOJIHSIBIIMCH C HIOJIBCKOTO 3HaYeHus 48,6. Yposens PMI B
50 mMyHKTOB - BaXHbII pyOex, MepeceyeHre KOTOPOro OTpa)kaeT FOTOBHOCTh 3KOHOMMKH K
pocty. DTO 03Ha4yaeT cTabuiau3aluuio OOBEMOB OKa3aHHBIX YCIYr IOCTE JIBYX MECAIIEB
cHkeHus. B to sxe Bpems PMI o6pabarteiBaromux otpacieit Poccun He cmor npeBbicuTh S0-
MMYHKTHYIO OTMETKY U BBIPOC TOJIBKO 10 48,7 myHkTa".

AprymenTsl 3a 17%

XoTs HeCKOJIbKO Heenb noapsan Poccrat ¢pukcuponai nedsiuio, UTOrOBOe CHUKEHHE 1IEH 32
aBrycT (ITH JaHHBIC €lIe He OMyOJMKOBAaHBI) MOXKET OKa3aThCs HIDKE, yeM oxkumaeT LIb,
OTMEYaeT HaYyaJlbHUK OTAENa KpEeAUTHOro aHanu3a u wmakposkoHomukn YK "PCXb
VYupasnenue axtuBamu'" IlaBen IlaeBckuil."bank Poccuum 3akiansiBan 1€1€BOM yYpOBEHB IO
uToram aBrycra B MUHyc 0,38% mMecsi K MecsIly, OJHAKO IPY COXPAHEHUHU HBIHENTHETO TPEHA
[OKa3aTelb MOXET cOCTaBUTh Okojgo MuHyc 0,2%", - paccyxknaer skcnept. IlaeBckuit
M0JIaraeT, 4To MpH TakuX BBOAHBIX [|b cHM3uT cTaBky Topko Ha 100 6.11.

K ToMy e HENMOHATHO, HACKOJILKO TEKyIas AWHAMHKA 3aMEJUICHUS POCTa IIeH YCTOWYMBA,
nobapisier Bexynui aHanmutuk "lludpa Opokep" Haramss IleippeBa: "B uwactHOCTH, ykKe
OTCIIC)KMBACTCI  YCKOPEHHWE TEMIIOB pocTa IIeH Ha  OONBIIMHCTBO  KaTeropuit
HETIPOJIOBOJIBCTBEHHOTO CErMEHTa, 3aBHUCHMBIX OT BaOTHOrO Kypca. [lommmo 3toro,
COXpaHsSIeTCS 3HAYMUTENbHBIH POCT I1I€H Ha HEPEryJIupyeMble YCIYT'H BCICICTBUE
NPOJIOJDKAIOIIETOCS.  pOCTa JIOXOJIOB HACEICHUS B  YCJIOBUSX HCTOPHYECKH HH3KOU
0e3paboTuip!”.

Takoro ke 1mara oT peryJsiTopa *JAeT U JUPEKTOp 10 MAaKPOIKOHOMUYECKOMY aHallu3y OaHka
"lom.P®" JKanna CmupHoBa. OHa cuutaer, yto L[b Bce k€ ydTeT B CBOEM pELICHUH
BO3pocuIne HHQPIALUOHHBIE OKUIaHUs HaceneHus. UTo kacaercs 3aMeIJIeHHs] SKOHOMHKH, TO
3/1eCh KapTHHA HE BBIMIAIUT OAHO3HAYHOW. "Jla, MpUpOCT MHBECTUIIMI BO BTOPOM KBapTalle
CHJIBHO 3aMeJUIMJICS TIO CPaBHEHUIO ¢ epBbIM kBapTaioM (1,5% roxa k roay npotus 8,7% roj
K TOAY), HO CTPYKTypa 3THX MHBECTHLIMHA TOBOPUT O TOM, YTO HPEANPUITHS COXPAaHSIIOT
onTUMU3M. B "yacTHOCTH, [10J11 COOCTBEHHBIX CPEACTB coxpaHsercs Bbiie 60% BrepBbie 3a
HECKOJIBKO JIET, a TOJIOKUTEIIbHBIA MPUPOCT MHBECTUIIMNA HAOIIOAAETCS 1aXe B TeX OTPaCIIsX,
B KOTOPBIX MPOUCXOJUT CHaJ BBIyCKa (HapUMeEp, MUILEBas WU JETKasi IPOMBIIIEHHOCTb).
Takoe WHBECTULIMOHHOE T[OBEICHHE MPEANPUATHI HE XapaKTepHO I CHUTyalluu
NEePEOXIIAKICHNS IKOHOMUKH - B COCTOSIHMM, OJIM3KOM K PEIECCHM, B IKOHOMUKE HapacTaer
MEeCCUMU3M, M NPEINPUATHS COKpPALlAal0T WHBECTUIMU B LEJIOM, a HE TOJBKO B YacTH
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KpPeIUTHBIX cpelcTB",-00bscHseT CmupHOBa. OHa cuntaet, uto L{b cHU3UT cTaBKy TOJBKO 710
17%.

Eme oguu QakTop HeompeAeneHHOCTH - OIOpKeTHas MoJuTHKAa. HOBBIM MpoekT Oromkera
OyzeT oImyOJIMKOBAH yiKe Tociie 3aceqanus o craBke. "L{b Oymer ocTopokHee CHUKATh CTaBKY
C OTJISIIKOM Ha HOBBIHM MPOEKT OIO/KETA, TI€ 0XKHUIACTCS POCT Ae(UIINTA U PACX0A0B OI0KETa,
OTHOCHUTENIbHO TEKYIIUX MPOEeKTHPOBOK. CienoBaTenbHO, Oy/IeT pacTu HEUTpajbHas CTaBKa,
KOTOpasi OTPaHUYMBAET CHU3Y BO3MOkHOcTH LB mpu mienpoit OropkeTHON monutuke', -
TOBOPUT CTapiuii 5KoHOMHUCT nHBecTOaHka "Cu- Hapa" Cepreit Konbirus. bosee ocTopoxHBIX
IIaroB OT PEryJATopa >KAET M CTapLIMi TUPEKTOp TPYMIbl CYBEPEHHBIX M PETHOHAIBHBIX
pevituaroB AKPA JImutpuit Kynukos. Ilo ero muenuto, IIb BwiOeper Oosee miaBHYIO
TPAEKTOPUIO CMATYEHUS U OyleT CHIKaTh cTaBKy Ha 100 O6.m. Ha KaXXAOM M3 OCTaBIIUXCS
3acenanuii B 2025 roay (B ceHTsI0pe, OKTAOpe U nexabpe).

skekesk

CaMbIii OCTOPOKHBIN MPOTHO3

Ananmutuk no akuusm uHBecT-koMnanun AKB® Anekcanap Ocun gomyckaet, uro LIb Ha
3aceJJaHUH B CEHTSIOpE MOKET OCTaBUTh CTaBKy Hen3MeHHOW. bank Poccun He MEHSIT pUTOPUKHU
OTHOCUTENBHO CKJIAJIbIBAIOLIECHCA CUTYallMHM, OTMEUYAET SKCIEPT: 3a JIBE HEACNU /10 3aCeTaHUs
3ammpen Anekceil 3a00TKHH yKasall, YTO PETyJIATOP B CBOMX PEUICHUSAX "CKIIOHEH MPOSBIITH
OCTOPOXKHOCTh B OLIEHKaX TOT0, HACKOJBKO OBICTPO MPOMCXOAMT Mpoliecc, 4ToObl n30exarhb
pucka nmoBTopHOro" yckopenus nHusinuu. Kpome Toro, BEICOKHE CTaBKH 3aJI0’KEHBI BO BCEX
MpPOTHO3aX, NpeACTaBICHHbIX B "OCHOBHBIX HaNpaBICHUSIX €IMHOM TOCYJapCTBEHHOMN
JIEHEKHO-KPEIUTHON MOJUTUKH" Ha OJmbKaliue Tpu rojaa, oopamraetr Buumanue Ocun. Ho B
CPEIHECPOYHON TMEPCHEKTUBE MNPEANOChUIKM JJIi CHUXKEHUSI CTAaBKH MOTYT CIIOXKHUTHCH,
3aKJII0YaET DKCIEpT.

skeksk

WNHuanus cHuKaeTcst B COOTBETCTBUU € IMPOrHO30M LleHTpoOanka niM naxe 4yThb ObICTpee.
[Toatomy nornuno npoaomkuth cmsardenue JIKII ¢ Takum ke marom, Kak B Ukoje

Hauvaneauk ananmutudeckoro oraena YK I[ICh Anexcanap I'onoBios

skeksk

HecrangapTtHbie cuieHapuu

PykoBonuTens HarpaBieHus aHaiu3a JoaroBbix peiHKOB I "®dunam" Anekceit Kopanes et
or IIb cHwxkenus crtaBku Tosbko Ha 150 6.m. "bamk Poccum mocrapaercs u30exaTh
3aKpeTUICHUS] PHIHOYHBIX OXKHUIAHUN NATbHEHUINEr0 CHIKEHUS CTAaBKH B OJNFDKANIIIIE MECSIIBI,
MIPU KOTOPOM CTaBKH IO JICTIO3UTAaM U JOJITOBBIM HHCTPYMEHTaM MPOIOKUIN ObI CHIKATHCS
¢ omepexxenueMm", - oOwsicHseT 3kcrepT. Ho B curnaie perynaropa OyIeT TOBOPUTHCA O
BO3MOXKHOCTH JaJIbHEHIEr0 CHIKEHUs, cunTaeT KoBases.

DOKOHOMUCT U aBTOp NpoekTa TrueValue Bukrop TyHeB cunuTaer, 4To CTaBKY MOXHO CHU3HUTh
cpasy 1o 15%, to ectb Ha 300 6.11. "DKOHOMHKA HE TPOCTO 3amessiercs a0 1-2% B rox mo
nporrosy LIb, a yxe B perieccun. 1 He OyAeT mpru3HAKOB 0KUBJICHHS 0€3 3HAYMMOT0 CHIKEHUS
cTaBKH'", - YOCKIEH DKCIIEpPT.

Maprapura Mopnosuna
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Ikcnepm, 05.09.2025, Anekceu Slkoenee: «[ns LPA HyxHO
pacwupsimb JIUKBUOHOCMb»

Pocculickue KommnaHuu, CMOJIKHy8WUECS C CePbe3HbIMU rpobrnemamu
npogedeHuUsi mpaHcapaHU4HbIX rnamexed nocne omkodyeHus om SWIFT,
obpamunu 6HumaHue Ha uugposbie akmuebl (LU®A). WHeecmuyuOHHbIl
UHCMpPYMeHM, Komophkll 8 KakoU-mo MOMeHm cmall aHmucaHKUUOHHOU rna3eukod,
mernepb 8Cepbe3 paccMampuseaemcsi 8 Kadecmee rnnamexHoz2o cpedcmea. O
passumuu pbiHKka LA, a makxe o rpoepamme 00520CPOYHbIX cbepexeHul Ons
HaceneHusi «3Kcriepm» Ha rosnsx Bocmo4yHo20 3KOHOMUYecKoz20 ¢hopyma (BO®-
2025) nobecedosan ¢ Oupekmopom OenapmameHma ¢buHaHCO8OU MOAUMUKU
MuHebuHa Anekceem SkoeregbiM.

— Kak 05l BbI OLIEHWIN MOJE3HOCTh HUPPOBBIX (PUHAHCOBBIX aKTUBOB? XOTs 00bEM pbIHKA
y>ke npeBbicuil 1 TpiH pyO., u3 17 oneparopos Beinycka LIMA, no ganasim MocOup:xu u banka
Poccun, akTUBHBI ceifyac TOIBKO JAEBSTh.

— Bo-nepBeix, 1uudpoBoii (HUHAHCOBBIA aKTUB TPEXKAEC BCEro 3alyCKalcsi Kak
WHBECTUIIMOHHBIM HHCTPYMEHT. JTO ero kitoueBas GyHKus. Y TpUUIMoHHbIE pa3MelleHus, O
KOTOPBIX BBl TOBOPHUTE, TOT PHIHOK, KOTOPBIA CHOPMUPOBAICS 3a MPOIICAIITNE TOAbI, UMEIOT
3HaueHue. Mbl Bce 3HaeM, 4YTo LU(DpoBON (PUHAHCOBBIM aKTUB, IO CPAaBHEHHIO C
TPAIUIIMOHHBIMU (UHAHCOBBIMU HMHCTPYMEHTAMH, TO3BOJISIET OIPEACICHHBIC MPOIEAYPHI
NpOBOAUTH Tiporie U ObicTpee. brnaromapst 3ToMy MposIBISIETCS UHTEpEC KaK CO CTOPOHBI
OMHUTECHTOB, KOTOPHIC TAKUM 00pa30M MPHUBIEKAIOT (UHAHCHPOBAHUE, TAK U CO CTOPOHBI TEX,
k10 31U [I®A npuobperaer, HHBECTUPYS CBOU CPEICTBA.

CeroiHsl ¢ TOUKH 3pEHUS YK€ OCYIIECTBICHHBIX BBIITYCKOB IpeodaanatoT nourossie LIOA, To
€CTh 3TO PbIHOK Aodra. Kak mpaBuio, OH JOCTaTOYHO KOPOTKUM — /10 OJHOTO roga. B stom
mwiane [{OA — He 3aMeHa TpajAMLMOHHBIM HMHCTPYMEHTaM, a jaonojHeHue. Ilockombky
TPaJULIUOHHBIN PHIHOK KOPIIOPATUBHBIX OOJIUTalnii, 6€3yCI0BHO, CYIIECTBEHHO JOJIBIIIE TOTO
Cpoka, KOTOphIi st Ha3Bal. [|DA mo3BossIeT 3aHUMATh JIEHEKHBIE CPEJCTBA, a HHBECTOPY —
MOJTy4aTh JOXOAHOCTh. [Ipuyem 1ocTaTouHo OBICTPO U B IPOCTOM opmare.

besycnoBHO, pa3BuBalOTCS M Apyrue HampasiieHus ucnoisb3oBaHus LIPA. Bel ynomsiHynn
TpaHCrpaHU4HbIM (yHKIMOHaN. OH cTan JAOCTyHNEH ¢ MpOUUIOro roja, Korjaa ObLIM
peanu3oBaHbl W3MEHEHUs B 3aKOHOJATeNbCTBE. Ha ceromHsAIIHMNA JIEeHb Yy Hac ecCTb
3aKOHOJAaTeIbHas BO3MOXHOCTh MCIOJb30BaTh LU(POBON (PUHAHCOBBIM aKTUB MMEHHO Kak
CPEACTBO IIIaTeXa Il TPAHCTPAHUYHBIX pacyeToB. Bbl MPaBUIBHO CKa3alld, 4TO PEeUYb O €ro
UCIIOJIb30BaHUM BHYTPH CTpaHbl He uaeT. OHa HUKOrjga, COOCTBEHHO, He muia. Mbl Bceraa
OpPUEHTUPOBAINCH HAa BHEIIHUH KOHTYp. Ho Henb3s cka3aTh, 4YTO HE OBbUIO HUKAKUX YCIIEXOB U
HOJBMKEK B 3TOU cepe. P ydacTHUKOB, B TOM YKCIIEe KPYIHEHIINX, YK€ IPOTECTUPOBAIN
TaKM€ MWHCTPYMEHTbl M CaMHM TpaH3aKUMM — €CTh IIOHATHAsT TOTOBAas MEXAHUKA,
arpoOupoBaHHasl C PSIJAOM MHOCTPAHHBIX IOPUCAUKIHKA. M 3TO OrpOMHEWIINA Iar BHepe/.
Hpyroe neno, uto LIMPA, kak MHCTPYMEHT JUIsl TPAHCIPAHUYHOIO ILIATEXKa, BCTAJI B OJHY
JMHEWKY ¢ APYTHMHU UHCTPYMEHTAMH IO IIPOBEICHUIO IIIATEKEN.

— C xakumn?

— DTO0 TpaJAULIMOHHBIA OAHKUHT U BCE JPYTUe MEXaHU3Mbl, KOTOpPbIE Ha CETOTHSIIHUNA JACHb
UCTIONB3YIOTCSA. TO €CTh 3TO TONBKO OJUH W3 AJIEMEHTOB «MeHIO». W BHYTpH (pHMHAHCOBBIX
WHCTUTYTOB, M MEXIy ydacTHUKamMu BDOJl (BHENIHEOKOHOMHYECKOW NEATCITbHOCTH. —
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«JKcrepT») BBIOOP B MOIB3Y ATOT0 HHCTPYMEHTa OyIeT AeNaThCsl Ha OCHOBE TOTO, HACKOIBKO
OH y/00€H, HACKOJIBKO TIOPOToi WK AemeBbiid. [loaToMy camoe Ti1laBHOE, YTO PEIICHHUE €CTh,
OHO anpoOHPOBAHO, AATBIIE JIEO 32 PHIHKOM.

— OTKyza yBepeHHOCTbh, UTO OH OyJieT BocTpeOoBaH cpenu yuyactTHukoB BDJ[? Bosppamasch
K IIPEBIAYIIEMY BOIPOCY: XalIl MpOIIeN Wik BCE BIepeau?

— Xain He Tpolen, Ho Xaina 1 He ObUT10. DTO 0KHIaeMbIi 3aMpoc Ha PACIIUPEHNE JTMHEHKH
MHCTPYMEHTOB Il OCYIIECTBJICHUS! TPAHCTPAHWYHBIX IUIATEXEH, U 1O OOJNBLIIOMY CUETy OH
yxe peanuszoBaicsa. Ilpudem €m0 HE OrpaHUYUBAETCS TOJBKO poccuiickumu [[DA,
BBINTYIIEHHBIMU TIPH TOCPEAHUYECTBE POCCUHCKUX OMEPaTopoB MH(POPMAIUOHHBIX CHCTEM.
HarmomHt0, 94TO 3aKOHOIaTEILCTBO MO3BOJISIET OHOOPAUTH (OT aHTi. onboarding — aganTarius)
UHOCTpaHHbIE U(PPOBBIE (PUHAHCOBBIE aKTHBBI, KOTOPbIE BBITYCKAIOTCS B WH(OPMAIIMOHHBIX
CHUCTEMaX B paMKaX IPaBOBbIX CHUCTEM MHOCTPAaHHBIX IopucIuKIMid. CerogHs Takue
HHCTPYMCHTBI U IMUJIOTHBIC MMPOCKTHI TOXKC ITOTOBATCA. To ecThb 3TO I_II/I(prBLIe q)HHaHCOBBIC
AKTHUBBI, BEIMYIIIEHHBIE B IPYTUX CTPaHaX, KOTOPbIE MOKHO OHOOPIUTH 3/1€Ch, MPUOOpETATh HA
poccuiickoil ”HPPACTPYKTYPE U TAKKE UX UCIIONIb30BaTh KaK CPEACTBA IJIaTekKa.

— Tlockonbky pbiHOK I[MDA TOMBKO (OpMHUpPYETCS, Y €ro yYaCTHHKOB — OSMHUTEHTOB,
IJIOIAJI0K, MTHBECTOPOB — €CTh BO3MOXKHOCTh BBICTYNAaTh MapKETMEUKEPAMH U 3a CYET ITOTO
JOTIOIHUTEIBHO 3apabaThiBaTh Ha Komuccusx. HyxHo nu BHUManue MuHduHa K Bompocy
pacImpCHuAd 9Y1cCjia SMUTCHTOB U I/IHBeCTOpOB?

— Cawm 1o cebe 000poT, HATMYKE MapKeTMEHKepa — 3TO YK€ XOPOIIo. ITO 03HAYAET, YTO Yy
MHCTPYMEHTA €CTh HEOOX0IMMast JIMKBUIHOCTh, €CTh BTOPHUYHBINA 000poT. Ho B ciyuae ¢ LIOA
KaK pa3 JUKBUIHOCTb U BO3MOKHOCTh BTOPUYHOTI'O 000POTa — 3TO BOMPOCHI, HaJl KOTOPBIMU
MBI COBMeCTHO ¢ bankom Poccum ¥ ydyacTHMKaMM pbIHKA akTHUBHO Aymaem. Ilotomy uro
pacliMpeHre JUKBUIHOCTH CEeMYac OrpaHUYE€HO KOHKPETHBIM omepatopoM U temu L[DA,
KOTOpBIC Ha ero MH(PPaCTPyKType BhIMycKatoTcs. Hamra 3amaua — obecriednTh OeCIIOBHBIN
JOCTYIl TOTEHIHAIBHBIX KJIMEHTOB K pa3audyHbiM [[PA, BBINYIIEHHBIM Ha pa3IW4YHBIX
UHPOPMALMOHHBIX  cucTeMax. W  mpodeccHOHANbHBIX  YYAaCTHUKOB  TPaJWIIMOHHOU
UHGPACTPYKTYPBI MOKHO B MIEPCIEKTUBE K ATOMY MPOIECCY NPUBIEKATb.

Peus mzper o ToM, 4TOOBI TEXHOJOTHYECKUE MIAT(HOPMBI — OmepaTopbl UH(OPMAITHOHHBIX
CHCTEM — MOIJIM MEXIy co00i 00IaThes, Koraa OyayT CO3/1aHbl JIydIlue YCIOBH JUIsl TOTO,
YTOOBI BTOPUYHBIA O00OPOT OCYyIIECTBIISICS. TO €CcTh BBINMYIIEHHBIH Ha OHOHN IUaTdopme
upoBoil (UHAHCOBBIN AKTUB MOXET OBITh MPHOOPETEH Ha APYyrod. ITO BOMPOC Kak
TEXHUUYECKON MHTETpalluy, TaK W PELIEHUS PA3JIMYHBIX PEryJATOPHBIX BompocoB. Camoe
IJIABHOE, YTO Takas paboTa BeJeTcs.

— Kakue Gapbepsl MUH(UH BBIHYKICH MPEOA0IEBATh, YTOOBI MPUUTH K 00Jee MIMPOKOMY
npuMeHeHuro [{OA?

— DOro (¢parmMeHTanus, 0 KOTOPOH s CKa3al: HY)XHO, 4TOObI y Hac ObLI OOLIMH mmyJ
JMKBUIHOCTU. DTO MHPOPMAIMOHHAS MHTErpanusi ornepaTtopoB. Bo3MOXKHO, B IepCHeKTHBE
[mosIBUTCS | JaXke KaKoW-TO €IUHBIN CTaHIApT TeX TOKECHOB, KOTOPBIE SIBIAIOTCS HU(DPOBBHIMU
(MHAHCOBBIMH aKTHBaMH. XOTS B LIEJIOM OM3HEC MPOSIBIISICT HHTEPEC.

Tpunnnon — HeManeHbkas nudpa, u 37ech Mbl OyJIeM MPUKIAAbIBATh BCE YCHUJIHS, YTOOBI
6apLepLI, 0 KOTOPLIX A CKa3aJl BbIIIC, MUHUMU3UPOBATD. BI)I, HaBCPHOC, )KACTC OT MCHA OTBCTA
Ha BOMNpPOC, CBs3aHHBIA ¢ gonroBeiMu [[PA u wM3MEHeHHMEM TMOIXOAa B paMKax
Hayiorooboxenusi? Bompoc Toro, 4To0bl pacxoas! 1o AoaroBbiM [[MA momananu B 00IIyr0
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HAJIOTOBYIO 0a3y, HHTEPECYeT BCEX SMUTEHTOB (HasIorooboxxenue onepauuii ¢ LIOA ceroans
OCYIIIECTBIIICTCS BHE OOIIEH HAJIOTOBOM 0a3bl, UTO CO3JAET JOMOJHUTEIBHYIO (DHHAHCOBYIO
Harpy3Ky Ha SMUTEHTa. — «DKcnepT»). IToT Bonpoc ¢ LIb MbI yxe 10BOIUM 10 (GUHHUIIHON
npsmoii. COMMKEHHWe TMOAXO0J0B HAIMIO, IMO3TOMY B Onrkaifiiee BpeMs 3TO Oyner
peann30BaHo.

— Bropyto yacTe Hamero pasroBopa Ipejlarard MOCBATHTH MPOrpaMMeE J0JTOCPOYHBIX
coepesxxenwii (I11C) rpaskaan, KoTopasi Ha Hauauo rojfa OXBaTuia nopsika 3,3 MIIH JOrOBOPOB.
[To »Toit mporpamme MuH(GUH MIIaHUPYET MPHUBJIEYb OT HAaceJleHUus okojio 750 mapxa pyo. K
koHIy 2025 r. HackoibKo peasbHbI 3TU IUIaHbI?

— DTta nmudpa Kak 1eIeBON OpUEHTHP 0003HAUYCHA MPE3UICHTOM. DTO He TuiaH MuHduHa, a
[3amaua] ropaszno Gonee BbICOKOTO mopsiaka. CeromHs muQpsl yxe apyrue: 0ombiie 6 MIH
JIOTOBOPOB [MOMTMCAHO TI0 3TOU MporpaMMe], a 00beM MPHUBJICUCHHBIX CPEJICTB — OKO0JIO 450
mipa py6. Bunum no quHaMuke, yauThIBasi CEHTAOPH, YTO K KOHITY T0J1a MbI ¢ OOJIBIION qosei
BEPOATHOCTH K 3TOMY Tapretry npubnauszumcs. [Iporpamma moib3yercsi cipocoMm, JUHAMHKA
MOJIOKHUTETbHAS.

— IIpesunent Poccum B 2023-M roBOpWJI, 4YTO OOBEM PECYpCOB IO MpOTpaMMam
JoAarocpouyHsix coepexenuit k 2026 r. moxer goctuub 1% BBIIL. Kakue mepst Mundun
IpeIIpUHUMAET, YTOOBI MOTHBHUPOBATh POCCHUSH y4acTBOBaTh B mporpamme. M mMoxHO 11
BOCIIPUHUMATh CHH)KEHUE KITFOUEBON CTaBKU KaK «IIOIYTHBIN BeTep»?

— JlocTuKeHHe 3THX LU(P BO3MOXKHO U OUYEHb BEPOSITHO. YUTO KacaeTcsl CTUMYJIOB, TO OHU
3aJI0’KEHBI B YCJIOBHS MPOTPaMMbl H3HAYAIBHO: 3TO U COPHUHAHCUPOBAHHUE OT TOCYJapCcTBa, U
BO3MO>KHOCTb IIOJIy4CHHsI HAJOrOBOrO BBIYETA, W IOBBIIICHHAs CTPaxoBas 3alluTa. OJTO
KJTIFOUEBbIe (DAKTOPHI I MPUHATHS TPaXKIaHAMH PEIICHH O BCTYIJICHUU B 3Ty Mporpammy. 6
MJIH 4€JIOBEK B 3T CTUMYJIbI IOBEpPUIH. A OYKBaJbHO Ha JHSX HAlllM T'pakJaHe MOJTy4YWIIN
co(uHaHCHpPOBaHUE 1O CPEACTBAaM, KOTOpPBIE OBUIN BJIOXKEHBI B IPOLIOM rofy. S gymaro, 310
TOXKE OKaXETCd CYIIECTBEHHbIM (DAaKTOpOM B MONb3Y JaJbHEHIIEro BOBIEUEHUS B 3Ty
porpammy.

B menom BMecTe ¢ y4acTHMKaMM pBIHKA M PEryJISTOPOM Mbl CHOPMUPOBAIU MOHSITHBIN
KJIMEHTCKUI ONBIT 10 BCTYIUIEHHIO B 3Ty nporpammy. KcraTtu, cefiuac MOXXKHO BCTYIaTh B
nporpamMmy naxe yepes «['ocycmyruy». Mbl IpogomKUM OTCIIEKUBATH OOPAaTHYIO CBSI3b U 110
HEOOXOIMMOCTH TpeiaraTb KaKHe-TO yIyUIlIeHHs.

— Kaxkue BooOme kanaisl, kpome «I ocyciyr», mis uaterpanuu [1JIC ocranuce? Mnu Bee yxe
ucyepnaHsi?

— C TOYKH 3peHHUs rOCy1apcTBa mopTai «I ocyciyrmy» — O4eHb XOpoIas KOMMYHHUKAIMOHHAS
uHppacTpykTypa. Ho, momMumMo 3TOro, ¢ MOMEHTa 3alycka HpOTrpaMMbl MbI IMPOBOJUM
MacmTaOHyI0 HH(GOPMAIMOHHYI0 KaMIIaHHIO — W Ha yYPOBHE COLMAIBHON PEKIaMbl, U Ha
YPOBHC OGH_ICHI/IH B PpCruoHax C JiMOamMu, I[MPUHHUMAOOIMMKU PCIICHHUA, W PAOOBBIMU
rpakJIaHaMH, a TAKXKe yepe3 HHPPaCTPYKTypy (pruHaHCOBOM rpamMoTHOCTH. BCE 310 paboraer u
JlaeT pe3yJIbTar.

Ho koHKpeTHbIE TpeIOKEeHHS, KOHKPETHBIN MPOIYKT MpeaiaraloT HenocpeAactBeHHOo HITD,
KOTOpble paboTalOT CO CBOEH KIMEHTCKOM 0a30il m HOBOHM aymutopueil. Jlemaror 3T0 Kak
HanpsMylo, TaK U B paMKax TPYIIbl KOMIIAHUN C MPUBJICUYEHUEM KPEAUTHBIX OpraHu3alui.
[Ipennaratorcst naxe KOMOWHUPOBAHHBIE TMPOMYKTHI, T/€ MOXKHO TOIY4YuTh Ooiee
IPUBJIEKATEIbHBIE YCIOBUS MO OAHKOBCKOMY BKJIAJly, €CJIM YEJIOBEK B KAKOH-TO IMPONOPLUU
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y4acTBYEeT B IPOTrpaMMe JI0JITOCPOUHBIX cOepexenuil. [To moBoxy craBku... besycrnoBHO, MbI
0’KHMJIa€M, YTO KaKOEe-TO BIMSHUE HA NPUHATUE PEIICHHs OHAa okaxeT. Ho naxke B ycrmoBusax
YKECTKOU JICHEeKHO-KPEAUTHON MOJUTUKU U BRICOKUX CTaBOK 6 MJIH uenoBek u 450 mupp pyo.
03Ha4yaroT, YTO B IIEJIOM 3TOT MHCTPYMEHT 3aHMMAeT CBOE MECTO BO BCEH JIMHEHKE IS
cOepeKCHHIA.

— KakoB cpennuii octatok cpenacts Ha cuete [1]C?
— He roToB 0TBETUTH, K COKaIEHNIO. BOIOCEH OIIMONTECS.

— VY Munduna OBIIM TUIAHBI 1O CO3JaHHI0 CEMEHHBIX HHCTPYMEHTOB cOepexeHuid. B
4acTHOCTH, co3aanue cemeiiHoro HMUC (MHAMBUIAYaJIbHOIO WMHBECTUIIMOHHOTO CYETA),
MIPEANOJIAraroIero YBeIMUEeHHbIN HaJOTOBBIN BBIUET — JI0 MAJUTHOHA pyOsieil. MuHuCTEpCTBO
OT ATHUX TUTAHOB HE OTKAa3bIBAJIOCH?

— He otka3zeiBanock. 31ech, HaBEpHOE, UACT pedb O JIMHEHKE CEMEUHBIX COepekKeHHUH, HE
tonbko MMC. MbI B 11€7I0M TOBOPUM O TOM, YTO Y HAC JOJTOCPOYHbIE COEPEKEHHUSI — ITO H
NUC, u I1]IC, u noneBoe crpaxoBanue xu3Hu ([JCXK). Ho kmrodeBbiM (hakTOpoM sBIISIETCS
MOBBIIIIEHHE HAJIOTOBOT'O BhIYeTa A0 1 MitH pyO. Ha ceMblo. DTH IJIaHbI B paboTe, U, Hajieemcs,
B Omkaiiniee BpeMs OHU OyAyT peain30BaHbl Kak 3aKOHOJaTeNlbHble HHUIIMATUBLI. U BcE TO,
0 YEM TrOBOPWJIOCH PaHEE, C MMOBECTKU HE CHUMaeTcs. Jlo KOHIIa roja Wi Ja)ke paHblle 3Ta
TeMa MOJIYYUT pa3BUTHE.

— B ¢eBpase Bbl rOBOpMIIM PO CTUMYJIMPOBaHUE paboTonaTenei kK BHeceHuto B3HOCOoB B [1/[C
JUIs COTPYIOHHMKOB. YK€ IMOHATHO, Kak OyneT uATH paboTa C KOPHOPATUBHOM YacTbhiO
nporpamMm?

— JleticTBUTENBEHO, paOOTOAATENN, PHIHOK M MBI BUJIUM 3/1€Ch 00111101 ToTeHIHar. OOpaTHas
CBA3b, KOTOpyIO MbI nonyqaeM, I‘OBOpI/IT O TOM, 4YTO 3TO MOXKCET CTaTh 4aCThbO COLHUAJIBHOI'O
nakeTa JJis COTPYIHHUKOB. BaXHO MOMYEPKHYTh, YTO ATO HE 3aMEHAa TEM KOPIIOPATHBHBIM
MIEHCUOHHBIM MPOrpaMMam, KOTOPbIE peaanu3yoTcs, — 3T0, CKopee, JonoiaHeHue. [Iporpamma
JIOJITOCPOYHBIX COEPEKEHHUN MOYKET UCIIOJIb30BAThCS Kak MprbOaBKa K MEHCHH B OyAyIeM, HO
9TUM BOHpOC HC OI‘paHI/I‘-II/IBaeTCSI. 3T0 BCé-TaKI/I nonyunca GGSOHaCHOCTI/I 1 nIoTCHOUaJI IJIsd
MOJIYYEHUS JTOMOJIHUTEILHOTO J0X0/1a B OyaymeM. UToObl 3Ta 4acTh COIMAIBHOTO ITaKeTa,
MHTETPUPOBAaHHAs B MPOrpaMMy KOPHOPATUBHOTO TIEHCHOHHOTO OOECIeUYeHHs, CcTaia
WHTEpEeCHa paboToAATENISIM, HY’)KHO BRIPOBHATH €€ C TOUKH 3peHUs HaJtorooomoxenus. [Ipexae
BCETO TEX CPEACTB, KOTOPBIE HAIMPABIAIOTCS pabOTOAATENAMU HA TPOTPaMMy JOJITOCPOUYHBIX
coepexxennii. COOTBETCTBYIONINE MHUITMATUBEI YK€ TIOJrOTOBIIEHBI. Y peub TaM HIeT O TOM,
YTOOBI HAJIOT0O0JIOKEHHE OBLIIO HE XY’KE, YeM IO OTYHCIICHUSAM B paMKaxX KOPIOPATUBHBIX
MIEHCUOHHBIX MPOTPaAMM.

— He OouTech MOTECHHUTh CYIIECTBYIOIIUE CXEMBI KOPHOPATHBHOTO TEHCHOHHOTO
obecnieuenus? Hackoiabko cTpaxoBble KOMITAHUY FOTOBBI KOMOMHUPOBATH CBOM MPOTPaMMBbI €
nac?

— KopnopaTtuBHble IEHCHOHHBIE MPOIPAMMBI — 3TO T€ K€ CAMBIC YYaCTHUKH PBIHKA, TO
HII®. U auckyccust mexay padoromarensmu u HIIdamu mo KOMOMHAIMH 3THX MPOJYKTOB
UET JOCTaTOYHO YycrnemHo. To ecTb 3TO MOXKEeT ObITh Haludue YK€ JeHCTBYIOIIEro
NEHCUOHHOTO IJIaHa, K KOTOPOMY IPUBSA3aHbI OTUUCIIEHUS paboToAaTeNsi B KOPIOPATUBHYIO
IIEHCHOHHYIO MPOrpaMMy B 3aBUCUMOCTH OT TOT'O, CKOJIBKO CPEJCTB COTPYAHHMKA BJIOKEHBI B
ITJAC. B o0miem, MoryT ObITh pa3Hble KoOMOMHaLUU. U 31€ch peub He 0 KOHKYPEHIUH, a, CKOopee,
O CUHEPIUU U JOIOJHEHUH OJHOTO IPOAYKTa APYTHUM.

86



MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGL X
NEHCUMOHHBIX ©OHAOB

— Hamocnenok Bompoc mpo 3KCIEPUMEHT 0 NMapTHepCKoMy GuHaHCHpOoBaHUIO. OCEHBIO OH
JIOJDKEH OB 3aBEPIIUTHCS, HO pemniau mpomaiuth A0 2028 1. B yeM 3TOT 3KcnepuMeHT
3aKJII0YAETCS U KTO B HEM y4acTBYeT?

— IlaptHepckoe ¢QuHaHCHpOBaHME — 3TO (DUHAHCOBAs MAESITENBbHOCTb, OCHOBAaHHAs Ha
PENMUTHO3HO-ITUYECKHUX TMPUHIMMNAX. B ee OCHOBE JEKUT Ipyroi (opMar pacrpeneicHHs
PUCKOB — JIMLO, OPTaHM3alys, NPEIOCTABISIOIAs EHEXKHbIE CPEICTBA, B IOJHON Mepe
CTAHOBUTCSI YYaCTHUKOM TOTO MPOEKTA, HA KOTOPBIH JIEHEKHBIE CPEJICTBA MIPUBJIEKAIOTCS. ITO
U JApyTHe OCOOEHHOCTHU: OTKAa3 OT CCYJHBIX MPOIEHTOB, OT OTAEIBHBIX «HEITUUHBIX), CKAXKEM
TaK, BUJIOB JIEATEIbHOCTH, HA KOTOPBIE MOT'YT MPUBJIEKATHCS CPEJICTBA.

3amayeii sKcriepuMenTa ObIIIO0 HHCTUTYIMOHATU3UPOBATH 3TY AEATEIBHOCTD, TIOCKOJIBKY OHA B
paMKax JeHCTBYIOLIETO0 PEryJIMpOBaHHUS HE 3ampelneHa. Bce cAenKku Takoro poaa MOXKHO
CTPYKTYpPHPOBaTh B paMKax TEKYILETO IPa)kJaHCKOTO 3aKOHOAATENBCTBA. J[pyroe nemno, 4ro ¢
YU4E€TOM HX CHEeHU(PUKH MOTPeOOBAIOCH OTACIBHO O(GOPMIIATH UX, YKa3blBas Bce
MePEYHCIICHHBIE 0COOEHHOCTH, B 3aKOHE 00 SKCIIEPUMEHTE.

Ha ceromusmnuii neHp yd4acTByIOT ueTbipe cyOwbekta: Yeuns, [larectan, Tarapcran u
bamkopTocTaH. Yuactue B 3KCIIEpUMEHTE OPraHU3AIMH, KOTOPBIE 3aHUMAIOTCS TAPTHEPCKUM
¢uHancupoBanueM, no0poBoibHOE. EcTh cnemmanbHbIl peectp, Kotopbiii Beaer LIb. U
KOMIIAHUHU, KOTOpblE ATUM 3aHMMAIOTCS, BXOZAT B O3TOT peecTp, paboTaloT HO TeM
OTIpeIeJICHUSIM U TIPaBUIJIaM, KOTOpPbIE YCTAaHOBJICHBI B 3aKOHE 00 3kcriepumMenTe. [1o 6osbmiomy
CYeTy MEpBBIN ATAl MOKa3al, YTO BOCTPEOOBAHHOCTh TAKOI0 poja yciyr ecTh. IIpousomuio
pa3BUTHE ONPEIEIEHHOTO0 PO3HUYHOIO CETMEHTA, Hauall pa3BUBaThcs cerMeHT B2B.

W cnenmyromuii 3Tam SKCHEpUMEHTa, KOTOPBIM Hadaics mo ¢akry B ceHTsiope 2025 r.,
HATPaBIIeH KaK pa3 Ha TO, YTOOBI «J000KATaTh» T MpoIecchl. [[0SBUIUCH HOBBIE MPOIAYKTHI B
JUHeMKe MHCTPYMEHTOB MapTHEpCKoro ¢puHaHcupoBaHus. Haia 3amaya Ha HOBOM 3Tarne —
chokycupoBaThcsi Ha B2B, uroObl y Hamero OwusHeca OBUIO OOJbIIE BO3MOXKHOCTEH
IpUBIIEKaTh pecypchl. [IpuueM He TONBKO Y BHYTPEHHUX HHBECTOPOB, HO U OT 3apyOeKHBIX —
npexje Bcero u3 crpat llepcuackoro 3anusa.

https://expert.ru/intervyu/aleksey-yakovlev-dlya-tsfa-nuzhno-rasshiryat-likvidnost/

Akcnepm, 05.09.2025, Kak npuesiedyb 4YacmHble OeHbau e [YIl-
npoekmaol

Hoebie chopmamsi napmHepcmea 6usHeca u eocydapcmea 0ns peanusayuu
KpYnHbIX UHGbpacmpyKmypHbIX npoekmos obcydunu ydacmHuku ceccuu «Knumam
dosepusi» Ha BocmoyHom 3koHOmMu4yeckom ¢hopyme (BOD-2025), komopsil
npoxodum & amu OHU 80 Brnadueocmoke. Ceccusi npowrna € ydyacmuem
e2ockopriopayuu passumusi BOB.P®. [Juckyccusi pa3sepHyracb 60Kpya HO8bIX
MexaHU3Mo8 rpueriedeHuss uHeecmuuud, rpeodrnonazarowux Ucrnoib3o08aHUe OeHez
MEHCUOHHbIX @bOHO08, rosierieHUe Hoeo20 murna obnuzayul, co30aHue pbIHKa
UHBecmgoHO08 HEeABUXUMOCMU U MpoY. «3IKcriepmy cobpas Kr4yesble me3uchl
CruKepos.

Urops llyBanos
[Ipencenarens BOb.PO:
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Mpsl 100uAKMCh B MOCIEAHUE TOJbl 3HAUUTEIBHBIX YCIIEXOB, HO Mbl HUYEro HE 3HA4MM 0e3
BBICTpPAMBaHUs MAPTHEPCKUX OTHOIIECHUH [c Ou3HecoMm]. BOb — 3To MHCTpyMeEHT npe3uieHTa
U TIPAaBUTEIHCTBA, YTOOBI TMPOJBUTATh HHBECTUIIMOHHYIO IOBECTKY. MBI TOTOBHI TaKyrO
KOHCOJIUAUPYIOIIYIO POJb HWIpaTh, IMEPE3anyCTUTh YCUIUS Uil (OpMHpPOBAaHUS HOBOTO
MHBECTUIIMOHHOTO KimMmaTta. BOB — mnoMomHuk B 3TOH paboTe W NPaBUTENBCTBY, U
MIPE3UJICHTY, U, CaMOe TJIaBHOE, MHBECTOpaM U (uHaHCOBBIM opranuzanusm. Coep, BTh, I'TIb
— 3TO BCE HAIIW NNapTHEPHI.

[Ipe3umeHT roBopwII, 4TO B YCIIOBHAX BBEJICHHS CAHKIIMI IIepBasi M camasi Ii1aBHasi paboTta Obuia
npoBesieHa padoTomaTeNs MU — 3TO HMHBECTOPHI, TsoKenas Obiia pabora. ['ocymapcTBo
CaMOCTOATENIFHO TaKylo 3agady Obl HE CMOTJIO0 pemmnThb. s Toro, 4troOBl MOAJEpKaTh
MHBECTOPOB, C OJHOW CTOPOHBI, HAJ0 3aIYCTHTh HOBBIC (PUHAHCOBBIC MPOIYKTHI M HOBBIC
npasuia urpsl. C Ipyroii CTOPOHBI, TOBEPHE TOJDKHO OBITH jKeIe300€TOHHBIM.

VY MHorux cyobektoB Poccuiickoit denepanuy, MyHUIMIIATUTETOB U (heaepalbHON BIIACTH
BO3HUKAJIU BOMPOCHI: TOUYEMY 3aIlyCKaeTcs MPOEKT, I/I€ BCE PUCKU Ha CTOPOHE TOCY1apCTBa, a
BO3MOXHast MPHOBLTL — Ha cTopoHe O6uszHeca? CeroiHs 3ajada — HE MEPEJI0KHUTh BCE PUCKU
Ha OW3HEC, a pacIpeIeNuTh TaK, YTOOBI ATO BCE-TaKH ObUIO CTIPABEIIMBO U OOIIHE My OJIMYHbIE
3¢ deKThI, ¥ UHTEPEC YaCTHOT'O MHBECTOPA ObLIN 3aIUIICHBI B PABHON CTENEHHU. JTO JIOJDKHA
OBITH cCHCTEMa, KOTOpas TIOKa He co3aHa B CTpaHe. DTO Halla 3aj1a4ya B pamkax BOba.

Opuii Kopcyn
3amectutens npeacenatens BOb.PO:

Ceﬁqac MbI 06cy>1<naeM C y‘-IaCTHI/IKaMI/I pI:IHKa CO3JaHUC onpeneneHHHx HAallMOHAJIBbHBIX
crangaptoB ['UII. DTo mombITKa 0CO3HATH BECh OMBIT MociaeaHuX 20 JIET, MEepeIoKUTh €ro B
HCKHC I[OKYMQHTLI, KOTOpBIe 6yl[yT COBepIJ_IeHHO YCTKO OHpeI[eHHTB, KaKoBa MOKCT 6BITB
CTPYKTYpa CIEJIOK C TEMU WJIM HHBIMU 00BEKTaMU, KaKOBa JIOJDKHA OBITh MPOIEAypa MPUHSITHS
pemiennii. CraHmapTu3aiusi — 3TO BCerJa IMar K MPO3pPavyHOCTH, YETKOCTH, K Ooiee
PUTMUYHOM pabOTe HHCTPYMEHTA.

Ham namo Bcem pabotaTe Haj HOBBIMH (GopMaMM M HCTOYHUKAMHU (DUHAHCHPOBAHUS.
«®Pabprka MPOEKTHOTO (UHAHCHPOBAHHUA» TaK YCTPOCHA: JEHBIM MPUXOAAT OT KPYIHBIX
6ankupoB — oT Coepbanka, BTh, I'TIb, npyrux Hammx napTHEpoB, KOTOPbIE IPUCOSIHHIIOTCS
K (paOpuke. 3amaua, KOTOPYIO MBI ceiiuac 00ayMbIBaeM U 0OCYKIaeM C YYaCTHUKAMH PBHIHKA
— BOBJICYCHHME JICHET HE TOJBKO OaHKOBCKOTO CEKTOpa, HO M IIEHCHOHHBIX (OHIOB, a,
BO3MOYKHO, B OyIyIIeM U KaKUX-TO IPYTUX (POHJIOB.

OcHoBHOE MNpeUMymeCTBO TaKUX ACHCT — OHHU ,Z[ef/'ICTBPITCHBHO JJIMHHBIC U (bI/IKCI/IpOBaHHBIe.
Ho ocHOBHas CIOXHOCTh 3[€Ch Kak pa3 B paclpelesiecHud puckoB. HykHBI Takue
UHCTPYMEHTBI, KOTOpbIE JaayT NEHCUOHHBIM (OHJAM 3alIUTy OT IPOEKTHBIX PHCKOB,
0COOEHHO Ha MHBECTUIIMOHHOM (a3ze.

HHCcTpyMeHT, KOTOPBI MBI ceifuac o0Cy»kaaeM, AByxXaTanHblid. Ha mepBoMm srtane, moka ujaet
MHBECTULIMOHHAs (a3a, Mbl AyMaeM O TOM, YTO MOKHO HCIOJb30BATh YyTh 00JiE€ KOPOTKOE
0aHKOBCKOE (PMHAHCHUPOBAHHE. A KaK TOJBKO MBI MEPEXOAMM OT MHBECTHLIMOHHOM (ha3bl K
onepanroHHoi, ocooeHHo B ['UII-mpoekTax u koHneccusx (rae GUHaIbHBIN PUCK — 3TO PUCK
pervoHa unu P®), Mbl MOKEM 3TOT PUCK «IEPEYNAKOBaThy» U MPEATIOKUTH €r0 IEHCUOHHBIM
¢dongam. OHM OyIyT 3aIIUIIEHBI, NMPEIUIOKAT [UIMHHBIE NEHBIM U (PUKCHUPOBAHHYIO CTaBKY.
Ecnu Mbl HayunMcs KOMOMHMPOBATH 3TH JIBA MHCTPYMEHTA, TO MOJYYHM OOJBIIOE BIMBAaHHUE B
PBIHOK C TOYKU 3pEHHUS] HCTOYHUKOB (PMHAHCHPOBAHHUS.
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Anekcanap Bensaxun
[TepBrrit 3aMecTuTens nipeacenarens npasieHus Coepbanka:

BOB.P® sBrsercss HamMM TiIaBHBIM U 0a30BbIM napTHepoM — u B yactu ['UIl, u B yacTtu
pa3BUTHs MHPPACTPYKTYpbl. MBI BMecTe peanu3yeM OOJBIIYI0 4acTh MPOEKTOB M3 HAIlEro
noptdenst — 400 mapa py6., 350 mpoektoB B 60 permonax. Mel ceiiuac oOcyxmaem
UHQPACTPYKTYpHbIE U3MEHEHHUs, KOTOPbIE IOJKHBI NMPOU30MTH JUIsl TOrO, 4TOOBI PHIHOK
NPUHIUIHAIBHBIM 00pa30M U3MEHHIICS.

B cornmamenun (o pazputuu ['UIl u 3anycke muardopmer «PazpuBait. PO». — «Dkcnepty),
KOTOpPOC MbI MOANIMCHIBAIN CCTOAHSA, KAK pa3 HAIIMCAHO PO IIEUH:HCI‘;IIHI/IG KOHKPCTHBIC IIaru.
[Tepoe — ['UI1-06muraruu TOJDKHBI CTaTh OTACIBHBIM KiaccoM obnuraruii. [Toka 3To 94T0-TO
HE OYEHb IOHATHOE, C JTUM CIOXHO paboTaTh KaK C KBATU(UIIUPOBAHHBIM, YETKO
0003Ha4YeHHBIM (PMHAHCOBBIM MHCTpyMeHTOM. Hama coBmectHas ¢ BObowm, IlenTpobankom,
MPABUTEILCTBOM, 3a/1a4a — JOBECTH ITO JIO0 KOHIIA.

bonbas Tema mpo NEHCHOHHBIE JEHBIU — 3TO CJIEAYIOIIANA MPAaBUIbHBIN LIAr UIsl Pa3BUTHS
I'Y4Il. V CGepa MEHCHOHHBIX JIEHET MOYTH TPWUIMOH pyOusiedt. HaBpsin nm Bce oHM ceifuac
noiinyr B I'UIl, HO TeM He MeHee 3TO OTPOMHBIM pecypc, y KOTOPOTO MOJKEH OBITh
orpeneneHHbIi mpopuib pucka. Kak pa3 kBazucyBepeHHbIi npoduis pucka I'UI1 no3somser
JIeNIaTh TaKKe IIary.

Anexcanap I'anymka
3amecTtutens cexkpeTapst O0mecTBeHHOM nanaTel PO:

REIT (Real Estate Investment Trust, ”HBeCTUIITMOHHBIE TPACTHI HEIBUKUMOCTU. — «IKCIIEPTH)
— OYEHb NOMYJISIPHBIM B MUpE MHCTPYMEHT MPUBJICUEHUSI aKIIMOHEPHOTO (pMHAHCHPOBAHUSA
JUTSL peaTU3aliy «JIMHHBIX)» MPOEKTOB B cepe HeBUKMUMOCTH, BKIIOUAsi UHBECTUPOBAHUE B
a’poIopThl, UHPPACTPYKTYpy, OOHOBIEHHE TOPOACKUX TpocTpaHCTB. OOt 00beM phIHKA B
mupe coctaBisier $3 TpiH, 3TOT HHCTpyMeHT paboraet B 40 crpanax mupa. 20% ot olriero
o6bema peiaka REIT B Mupe — nndpacTpyKTypHbIE BIOKEHHUS.

B Poccun peiaka REIT moka HeT, HO ecTh TOHUMaHUe, YTO OH JOJHKeH ObITh. MuH(DUH yxe
MOJTOTOBWJI TIPOEKT 3aKOHA, YTOObI TaKOM WMHCTPYMEHT MOSIBUICS: AOJTOCPOYHBbIE (HOHJBI
MHBECTUPOBAHUS B HEIBUKHUMOCTb.

B yem ux wusztomuHka? MHBeCcTUpYsS B HEIBUKHUMOCTb, OHU JEJAIOT 3TO MOJA JJIMHHBIM,
COOpaHHBIN, IOPUINYECKU TapaHTUPOBAHHBINA JEHEXKHBIH MOTOK — JHOO0 Yepe3 KOHLECCHIO,
00 Yepe3 apeHIy. A PUBJICKAIOT JICHBIU JIJIs TAKOT'O HMHBECTHPOBAHUS C (DOHIOBOTO PHIHKA,
aKIMOHEPHBIN KanuTal. OueHb BaXXHBIM HIOAHC 3TOTO MHCTUTYyTa — B 3aKOHAX BCEX CTpaH
MHpa YCTaHaBJIMBAeTCs 005S3aHHOCTH BbIUTauuBaTh 90% mnpulObum B (opMme TUBHICHIIOB.
TakxuM 00pazoM, ITOT ONEPATOP CTAHOBUTCS MATHUTOM MPUBJICUCHUS aKIITHOHEPHOTO KauTaa
B HEIBMXKHMOCTb.

[louemy ero moOAT MHBECTOPHl — W YacTHBbIE, M MHCTUTyIMOHanbHBIE? IloTOMy uTO
KOMITCTEHIIS JTUX (OHAOB — CO3AaTh T'PAMOTHBIA, XOPOIIO AWBEPCHUPHUINPOBAHHBIN
noptdensb HeaBwKUMOCTH. MHBecTOphl BooOwIe 00T HeaBmkumocTs. Ho 6maronapst REIT
OHH BKJI3/IBIBAIOT HE B KBAPTHPY, IOM HJIH JOPOTY, & B HEKOTOPYIO COBOKYITHOCTh aKTHBOB.

Coueranue oueHb yJayHOE: MEPBbIM 3Tan — OaHKOBCKOE (PMHAHCHUPOBAHHE B PHUCKOBAHHOU
dase, TOTOM Tepexoj] K KOHIICCCHOHHBIM OOJUTalUsM, CIICIYIOIIHA Iar — BKIFOUCHUE
aKkIHOHepHOTo puHaHCcupoBaHUs uyepe3 mexanusm REIT.
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Bnagumup Kpexorenb

Crapmuii  ynpaBisIlOUMNA TUPEKTOP MO MpoAakaM M pa3BUTHIO Ou3Heca «MOCKOBCKOM
OUpKMI»:

OO6beM (uHAHCHPOBAHUS 32 CUET OOJUTaLUK Ha TEKYIIUA MOMEHT cOCTaBisieT MmeHee 5% oT
obmero ob0wvema ¢unancupoBanusi ['Ull-npoekToB. OTCYTCTBYIOT CTaHAAPTU3MPOBAHHBIC
WHCTPYMEHTBI, 4YTO TIOBBIIACT TPaH3aKIMOHHBIC W3JCPXKKHU, JellaeT Mporecc Ooee
JUTUTENILHBIM U 00JIee CII0KHBIM U1 yYaCTHUKOB.

KitoueBbiM OapbepoM SIBIISIETCS OTCYTCTBHE MPOCTHIX, MOHSATHBIX OOJUTAIUN, KOTOPHIE MBI
Morii Obl MpPO/AaBaTh YAaCTHOMY M HHCTUTYLMOHAJIBHOMY HHBECTOPY. OTO NPHUBOIUT K
OTIPENICTICHHBIM TIOCJICACTBUSIM: Ha CETOAHSIIHUI JIeHb Ha MocKoBCKoW Oupxe 37,8 MiH
YaCTHBIX I/IHBeCTOpOB, KOTOpBIG HC MMCHOT BO3MOXXHOCTHU y‘IaCTBOBaTL B q)HHaHCI/IPOBaHI/II/I
BaKHBIX HHPPACTPYKTYPHBIX TPOCKTOB.

CeKkTop «HapOAHBIX OONUTalKi», KOTOPbIE MbI Pa3BUBAEM BMECTE C yYaCTHHKAMHU DPbIHKA,
00JIaCTHBIMU aJIMUHUCTpPALMAMU M MYHUIUNAIUTETaMH, TOXEe TpeOyeT AaabHEHIIero
pa3BUTHSL, SBISIETCS CEPhE3HON BO3MOXKHOCTBIO Il (PMHAHCUPOBAHUSA MH(PPACTPYKTYPHBIX,
COLIMAJIBHO 3HAYMMBIX O0OBEKTOB.

BaxxabIM 1marom Mor ObI CTaTh BBIBOJT KOMITAHHH, ONIEPATOPOB TEX CAMBIX HH(PPACTPYKTYPHBIX
npoektoB Ha [PO u Ha pre-IPO — 3To Takke MpHUBIEYET YACTHOTO U MHCTUTYLHOHAIBHOTO
MHBECTOpA.

https://expert.ru/finance/doverie-dolzhno-byt-zhelezobetonnym/

N3eecmus, 05.09.2025, B [ICHb paccka3anu o cbepezamersibHbIX
npeodno4YmeHuUsix PpoccusiH

PoccusiHe ebibuparom Onsi cbepexeHus cpedcme passiuyHble Crocobbl,
pacckasarna 8 xo0e busHec-3aempaka «/]euxxeHue Ha BOCmoK: HO8ble 803MOXHOCMU
0159 UHBECMUPOBAHUS 8 YC/I08USIX UBMEHEHUST MaKpPOIKOHOMUYECKOU KOHBIOHKMYPbI»
Ha BO®-2025 cmapwut suuye-rpe3udeHm, dupekmop rno eHewHUM ces3sim [NCh Bepa
[Todey3o0ea.

«BpIcokas KkiIroueBasi CTaBKa B IEPBOM KBapTalie MPUBENa K POCTY UHTEpeca K KIIaCCUYECKUM
HAKOIMUTCIIbHBIM TPOAYKTaAM, HO [JaXC C Ha4YaJOM HHKJIa €€ CHWXXCHUA [JCTIO3UThI H
HAaKOMUTENbHbIE CYETa OCTAIOTCS HAACKHBIM U YIOOHBIM HHCTPYMEHTOM COEpEeXEeHUH,
o0ecreynBaroIUM TapaHTHPOBAHHBIM J0X0a», — oTMmerwia IloarysoBa, BwICTymas c
MIPUBETCTBEHHBIM CII0BOM Ha opranu3zoBaHHoM [ICb nemoBoM 3aBTpake B pamkax BOD.

B 10 xe Bpems, nponomxwia Bepa Iloary3osa, HeCMOTpsl Ha BBICOKHE CTaBKH, COXPaHAETCS
UHTEpeC U K (POHIOBOMY PBIHKY: BO BTOPOM KBapTajle 3TOT0 roja MPUTOK CPEICTB YAaCTHBIX
MHBECTOPOB HA OPOKEPCKHE cueTa COCTaBmI 574 Mip pyoseil. 3To moutu BaBoe OOJbIIE, YeM
BO BTOPOM KBapTajle NPOLUIOro roaa. « PbIHOYHAs KOHBIOHKTYPA ONpPEAEINIA IPEAIOYTCHUS
YaCTHBIX HHBECTOpPOB. Yame BCEero OHM BKJIAABIBAIOT CPEACTBA B MEHEE PHUCKOBbIE
UHCTPYMEHTBI, TakHe, Kak oOJurauud M (QOHIbl JCHEKHOIO pPbIHKA, KOTOPBIE MPHHOCST
Xopoiuit 10xo Ha (hoHEe BBICOKOU KITFOUEBOM CTaBKW», — 3akimounia [loary3osa.

B cBoro ouepenpy 3amecturens npencenarenss [ICb Onbra MsmiamHa oTmeTuia, 4TO
COBPEMEHHBIN (PMHAHCOBBIH PHIHOK MpeIaraeT MUPOKUE BO3MOXKHOCTH /7151 ”HBECTUPOBAHMUS,
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U OJHUM M3 TaKUX HMHCTPYMEHTOB SIBJIIETCS TOCYJAapCTBEHHAs MpOrpamMma J0JITOCPOUYHBIX
coepexeHnif. «ITa MporpaMMa MO3BOJISIET BOCIOJIB30BATHCS HAJIOTOBBIMU CTUMYJIAMHU U
COpMHAHCUPOBAHHEM TOCYJapCTBa, 4YTOOBI oOecredynTh (PUHAHCOBYIO CTaOWIBHOCTH Ha
JIOITOCPOYHOM TOPU3OHTE», — TMosAcHWIa Msminuna. [lo ee MHeHMIO, AanbHEMIee
pacmMpeHre IporpaMMbl Ha JETed MO3BOJIUT POAUTENSIM (OPMHUPOBATH TOTIOTHUTEIBHBIHA
KanuTan A1 pelIeHHs] BaXKHBIX €XKEeIHEBHBIX BOINPOCOB, a TaKke CTaHeT 3(P¢EeKTUBHOMN
(UHAHCOBOM MOAIEPKKOM I MHOTOJIETHBIX CEMEH.

https://iz.ru/1949392/2025-09-05/v-psb-rasskazali-o-sberegatelnykh-predpochteniiakh-
rossiian

U3eecmus, 08.09.2025, B ocdyme pacckasanu o6 uHOekcayuu
3apnsiam e okmsibpe

B Poccuu ¢ 1 okmsbpsi 6ydym npouHOeKkcuposaHbl Ha 7,6% 3aprniamsi
pabomHuKos8, 8birsiambsl KOMopbIM cogepuwaromcesi u3 gpedeparnbHo2o brodxema. O6
amom 8 ceHmsbpsi pacckasasn deriymam [ocOymbl om napmuu «EOQuHass Poccusi»
Anekcel [08bIpUH.

«C 1 okra6ps 2025 roma ans paOOTHHUKOB, 4Ybsl 3apIulaTa obOecredrBaeTcst 3a CYET
denepanbHOro OrO/IKETa, BCTYNAaeT B CUITy MHAEKcalus. Pa3mep MOBBIIIEHNS YCTaHOBJIEH Ha
ypoBHe 7,6%, M peub HIET UMEHHO O (elepaibHbIX YUPEKACHUSAX M OpraHax, a He O
PErHOHAIIBHBIX WJIM MYyHULUITIAIBHBIX OPTaHU3aLUAX», - TPUBOAMT €r0 cinoBa «PMA HoBocTu».

CooTBeTCTBYyIOIIIEE pEUICHHE OBbLIO 3aKPEIUIeHO MpaBUTENbCTBOM P®D B odunmaibHOM
pacriopspkeruun Ne 2071-p ot 1 aBrycra 2025 roma. IMEHHO 3TOT HOKYMEHT SIBIISI€TCS
IOPUIMYECKON OCHOBOM JUIS TPSIAYILEH UHACKCALUY.

JemyTar momyepKHyIN, YTO BBHIIUIATa 3apmiar w3 ¢eaepanpHOro OrmKeTa O00BEAUHSET
HECKOJIBKO KaTeropuii pabOTHUKOB.

«Bo-TiepBBIX, 3TO COTPYIHUKHU (eAepaTbHBIX Ka3eHHBIX, OFOKETHBIX M aBTOHOMHBIX
yupexeHuil. Bo-BTopbix, paboTHUKH (hefepaibHbIX FOCYAapCTBEHHBIX OPTaHOB, Ybsl CCTEMA
OIUIATHI TPY/JIa MOCTPOEHA MO MOCTaHOBIeHUIO paBuTesbeTBa Ne 583 ot 2008 rona. B-tperbux,
rPpaKIaHCKUI TTepCOHANI BOMHCKUX YacTel M TMoJipa3ieiieHui Tex (enepaibHbIX OPTaHoB, I
peyCMOTPEHA BOSHHAS MM MPUPaBHEHHAS K HEH CITy»K0a», - 0OBSICHUI OH.

Panee B 3TOT 1eHB I1aBa moauTu4eckoit maptun «Crpaseymas Poccus - 3a mpasay» (CP3I0)
Cepreit MupoHOB IpeaiOXUII MPOBOJUTh MHJIEKCALMIO NIeHCUM B Poccum exexBapTaibHO,
YeThIpe paza B roj. Takke OH HANMOMHWJI O0 MHHUIIMATHBE O BBEJACHWUHW 13- meHcuu s
poccusiH. [Tapnamentapuii 1o6aBui, 4TO MONMpPaBKa 00 ’TOM OyAeT BHECEHA HA OCCHHEH CECCUH
I'ocmyMmbl.

27 aBrycta ['oBbIpMH COOOUIMI, YTO MEHCUH JJIsl MHBAJIUIOB, I TpakaaH crapuie 80 ner,
CTpaxoBbI€ NMEHCUH M TICHCUH T10 MOTepe KOPMUIIbIA MOBHICAT B 2026 To1y, Takxke B deBpaje
u ampene 2026 roma OynyT HpPOMHICKCHPOBAHBI CTPAaxOBble MEHCHUU. Tak, MEHCHs Jis
WHBAJIMJIOB C IETCTBA | TPYIIIBI M 1eTe-WHBAIUIOB COCTABUT OKOJIO 23 ThIC. pyOIIei.

https://iz.ru/1950812/2025-09-08/v-gosdume-rasskazali-ob-indeksatcii-zarplat-v-oktiabre
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PUA Hoeocmu, 05.09.2025, ®uHaHcoeble ennacmu P® sedym cebs
npogheccuoHanbHoO - [lymuH

lMpe3udeHm Poccuu Bnadumup NMymuH 3aseun, 4mo ¢ghuHaHcosblie enacmu P®
gedym cebs npogeccuoHarsibHo.

«Xo4y 3aBEpUTh Bac B TOM, UTO POCCUIICKUE (PHHAHCOBBIE BJIACTH, IPAaBUTEILCTBO Poccuiickoit
Oenepatun u LlenTpanbHblii 6aHk BeayT cebs mpodeccuoHanbHO», - CKasal [IJ1aBa
rocyJiapcTBa B X0/ie TIeHapHOro 3aceaanus BOO.

Hecsateiit Boctounslit s5xoHoMudeckuiit popym npoxoaut 3-6 ceHTsaOpst Bo BiaauBocToke Ha
TIonIaike kamiryca J[ampHEeBOCTOYHOTO (eiepanbHOro yuuBepcurera. [ taBaas tema BOD B
3TOM roay: «JlaneHuii BocTok - coTpygHu4ecTBO BO MMsi MUpa 1 npousetanus». PUA Hosoctu
BBICTYTIA€T T'€HEePATbHBIM HH(POPMAIIMOHHBIM MAapTHEPOM (popyma.

PUA Hoeocmu, 05.09.2025, Ub 6opemcsi ¢ uHghnssyuel u nbimaemcsi
eepHymbcs K yenu 8 4% - lNlymuH

LIb 6opemcs ¢ uHgbnsyuel u rneimaemcsi 8epHymbcs K uesnu 8 4%, 3aseur
npe3udeHm Poccuu Bnadumup NymuH.

«Pocr 11eH - 310, Kak 061, uHQIsAIMA. Ho B TO ke (Bpems - pen.) LlenTpanbHeiil 6aHk 6opercs ¢
3TOM MHQIIAINEH U TIHITACTCS BEPHYTHCS K M3BECTHBIM M HY>KHBIM TTOKA3aTENSIM - HE OOJIBIIIE. ..
4-5%p, - ckazan Ilytun Ha nmenapHoMm 3acenannu BOOD.

Hecsatsiit BocTounslit s3xoHOMu4eckuit popym npoxoaut 3-6 ceHtsa0pst Bo BianuBocToke Ha
iomaaxke kammnyca JlanpHeBocTOUHOrO (hefepanbHOro yHuBepcurera. I'naBnas rema BOO B
9TOM rofy: «/lanpHuii BocTOK - COTpyAHMYECTBO BO MM MHpa U nporseranus». PUA Hosoctu
BBICTYNAET I'e€HEpaJbHbIM HH(OPMAIMOHHBIM NapTHepoM X BoCTOYHOro 3KOHOMHMYECKOTO

dbopyma.

PUA Hoeocmu, 05.09.2025, [lymuH: ecsiu pe3KO CHU3UMb K/TH04YEea8YyIo
cmaeky Ub P®, mo yeHbli 6yoym pacmu

Ecnu pesko cHusums Krtodesyto cmaeky baHka Poccuu, mo ueHbl 6ydym
pacmu, 3aseurn rpe3udeHm P® Brnadumup [NymuH.

«HaBepHsika, 371eCh MHOTHE CHJISITIIHE B 3aJIe CKaXYT: Ja, 3TO 0e300pasue, HEBO3MOXKHO, HYKHO
KJITFOYEBYIO CTaBKy pe3Ko cHWkarh. Ho Torma meHsl OyayT pacty», - ckasan [lyTuH B Xome
TUICHAPHOTO 3acenanusi BoctouHoro skoHoMuueckoro ¢popyma (BOD).

Hecsaterit BocTounblil 3x0HOMHYECKUH (OPYM MTPOXOAUT 3-6 CEHTAOPS Ha TUIOMIAIKE KaMITyca
JanpHeBocTOYHOTO (penepanbHOro yHuBepcutera Bo BmaguBoctoke. I'maBHas tema BO®D B
3TOM rofy: «JlansHuii BocTok - COTpyIHHYECTBO BO MMsI MUpa U npouseTanus». PUA Hosoctu
BBICTYIIAET Ir'eHEPATLHBIM HH()OPMAIIMOHHBIM TApTHEPOM (hopyma.
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PUA Hoeocmu, 05.09.2025, Hu3kuli ypoeeHb osi2zo8olil Hazpy3Kku P®
2apaHmupyem cmabunbHocmb ghuHaHcoeolU cucmemsbl - [lymuH

YpoeeHb doneoeoli Haegpysku Poccuu sienssemcs HU3KUM, YmMO 2apaHmupyem
cmabunbHocmb pabombl ¢huHaHcosoU U b6r00XXemHoU cucmeM cmpaHbl, 3aseurs
npe3udeHm P® Bnadumup MymuH.

«YpoBeHb Halleil JOJTOBOW HArpy3Kd - U BHEUIHUX JOJIOB, U BHYTPEHHUX JOJIOB - OH
ABJIACTCA HE MPOCTO MPUEMIICMBIM, OH SABJISACTCA HU3KUM, d 3TO I'apaHTHPYCT CTa6I/IJ'II)HOCTL
paboThI BCelt KpeTUTHO-(DUHAHCOBOW CHCTEMBI U OIOJIKETHOW CHCTEMBI B TOM YHCIIEY, - CKa3all
IJ1aBa TOCYAapCTBa HA IJIEHAPHOM 3aceqanuu BOO.

Hecateiit Boctounslit s5xoHoMuueckuit popym npoxoaut 3-6 ceHTsaOpst Bo BiaauBocToke Ha
TIonIaike kamiryca J[ampHEeBOCTOYHOTO (eiepanibHOro yHuBepcurera. [ taBaas tema BOD B
3TOM roay: «JlaneHuii BocTok - coTpygHn4ecTBO BO MMsi Mupa u npousetanus». PUA Hosoctu
BBICTYTIA€T T'CHEPATBHBIM HH(GOPMAIIMOHHBIM MapTHEpoM X BOCTOYHOr0 3KOHOMHYECKOTO

dopyma.

PUA Hoeocmu, 05.09.2025, CucmeMHO 3Ha4YumMble baHKuU e asaycme
CHU3UJIU ceoro AOJII0 Ha ayKyuoHax O®P3 do 29,1% - LB P®

CucmemHo 3Ha4dyuMblie KpedumHbie op2aHu3ayuu (C3K0O) e asaycme cHu3umnu
ceor 0os10 MOKYNoK Ha aykyuoHax MuHguHa Poccuu rno pasmeuweHuto obnuzayut
edepanbHoezo 3atma (OP3) do 29,1%, crnedyem u3 0b63opa pucKo8 huHaHCOB8bIX
PbIHKO8, nodzomoerieHHozo Lib P®.

«OcHoBHOII cripoc Ha aykimoHax OdD3 B 3TOM MecsI1Ie TPEIbIBIIA HEKPEAUTHBIC (PUHAHCOBBIC
opraamzanuu (HOO) B pamkax AOBEpUTENHHOTO YIpaBieHUs, BhIKynuBIIne 35,2% oOT Bcex
1eHHBIX Oymar. [Ipoune 6aHKM BRIKYIHIN Takyro ke qoiito OD3, kak u C3KO (1o 29,1%)», -
TOBOPHUTCS B TOKYMEHTE.

B urone cucteMHO 3HAYMMBIE KPEIUTHBIE OPTaHHU3AIMU TPEIBSIBIIM OCHOBHOM CIIPOC Ha
aykimonax O®3, BeikynuB 58,7% Bcex 1eHHBIX Oymar, B utoHe - 67,2%.

B aBrycre Munpun Poccum cHm3mn o6wvem pasmemernid O®P3 Ha aykmuoHax go 344
MWLIHApA0B pyOueit (mecsueM paHee - 789,3 muunapaa pyoseit), uto cocraBuio 22,9% ot
TUTaHa Ha TPeTH KBapTai. B menowm 3a nBa mecsna MunduH Poccuy BBITIOTHAIT KBapTAIbHBINA
IJIaH 3aMMCTBOBaHUs Ha 75,6%.

TACC, 05.09.2025, Ha Oenoeom 3aempake [ICb e pamkax BIO®
06¢cyodunu Hoeble 803MOXXHOCMU OJ1s1 UH8eCMuUpO8aHUst

1Cb Ha nnowadke Bocmo4yHO20 3KOHOMUYECKO20 popyMa opaaHu308arsl
busHec-3asmpak  «[lguxeHue Ha BoOcmoK: HO8ble  803MOXHOCMU  Onis
UHBECMUPOBaHUSI 8 YCrI08USIX UBMEHEHUSI MaKpO3KOHOMUYECKOU KOHBIOHKMYPbI», 8
komopom npuHsnu ydacmue Onbaa MamnuHa, 3amecmumernbs ripedcedamerns NCB,
u Bepa [lodzy3oea, cmapwul suue-rpe3udeHm, OUPeKmMop Mo 8HEeWHUM C8535IM
baHkKa.

B cBoem mnpuBETCTBEHHOM cJoOBe K yuacTHHKaMm Bepa IloarysoBa oTMmeTHia BBICOKYIO
cOeperaTenbHyI0 aKTUBHOCTb HaceNeHHs - 42% pOCCUSH XpaHAT CBOM cOSPEKEHNUs Ha BKIIA1aX.
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Ilo manueiM uccnenoBanus, kotopoe Oank IICH mposen coBmectHo ¢ HUDU Mundpuna
Poccun n Ananutuyeckum neHrpom HA®U, no uroram nepBoro KBaprajia 3TOro rojaa J1ois
TEX, KTO pa3MeIlaeT JEeHEKHbIE CPEACTBA Ha BKJIaJaX, yBeIUUUiIach 10 25%, U OTHOBPEMEHHO
CHU3MUJIOCH YHCJIO T€X, KTO XpPAaHUT HallnuHbIe — 10 18%. « Bbricokas kitoueBas cCTaBKa B IEPBOM
KBapTaJie IpHUBeiIa K pOCTY HHTEpeca K KIIaCCUYECKUM HAaKOMUTEIbHBIM MPOAYKTaM, HO 1aXKe C
HAJaJIoM IIMKJIAa €€ CHIDKCHHMS JCIO3WThl M HAKONUTEIbHBIC CUSTa OCTAIOTCS HAICKHBIM U
yIOOHBIM WHCTPYMEHTOM COEpeKeHUi, 00ecneunBaloMM rapaHTUPOBAHHBIA HOXOM» , -
nosicimiia Bepa [loarysosa.

B 10 ke BpeMs, HeCMOTpPS Ha BHICOKHE CTABKH, COXPAHIETCS HHTEPEC U K (DOHIOBOMY PBIHKY:
Bo II xBaprane 2025 roma MpUTOK CPEICTB YACTHBIX MHBECTOPOB Ha OpOKEPCKHE cueTa
coctaBun 574 mupn py6neit, uro moutu BaBoe Oosbmie, yem Bo II kBaprame 2024 rona.
«PpIHOYHAS KO HBIOHKTYpa ONpeienia IpeJnoyTeHHUs YaCTHBIX MHBECTOPOB. Yalle Bcero oHu
BKJIQJIBIBAIOT CPEJICTBA B MEHEE PUCKOBBIE MHCTPYMEHTHI, TaKhe, Kak oOmuranud u (HOoHIbI
JEHE)KHOTO PHIHKA, KOTOPBIE MPUHOCAT XOPOILIUI J0X0/1 Ha JOHE BHICOKOM KIIOUEBOM CTaBKI,
- coobmmmiia Bepa IToary3osa.

B cBoto ouepenp Onbra MsmimHa OTMETHIJIA, YTO COBPEMEHHBIM (DMHAHCOBBIH PBIHOK
npeajiaract MupoKUueC BO3MOKHOCTU AJId MHBCCTUPOBAHNWA, U OAHUM U3 TAKUX UHCTPYMCHTOB
ABIIIETCS TOCYJApCTBEHHAsl MpOrpaMMa JOJTOCPOYHBIX COEpexeHHi, KOoTopas HMeeT
CTpaTeruueckoe 3HaueHue A1 GopMUpPOBaHUS (PUHAHCOBOTO OJIATOMONYYHs U IPUYMHOKECHHUS
CcOEpEKECHHI rpakIaH.

«JTa  mporpamMma  TO3BOJSIET  BOCHOJB30BATHCS  HAJIOTOBBIMH  CTUMYJIaMH U
coMHAHCUPOBAHUEM TOCYJapCTBa, YTOOBI oOecrneunTh (PUHAHCOBYIO CTAaOWMJIBLHOCTH Ha
JIOATOCPOYHOM TOpHu30HTE. [IpOIYKT MMEET psii MPEUMYIIECTB U TMO3BOJISIET MPEICTABUTEISIM
m000T0 TOKOIeHUS A(()EKTUBHO PEIIMTh CaMbl W IIUPOKON KPYyT TMOBCEIHEBHBIX 3aj/ad:
MOJIOJIC)KU - ObIcTpee JOCTHYh (DMHAHCOBOW HE3aBUCUMOCTH, a JIOAAM Oojee CTapIiero
BO3pacta - cpOopMHUpPOBaTh JOMOJIHUTEIbHBIA WHBECTUIMOHHBIN J0XOJ, YTO BIIOCIIEICTBUU
CTaHEeT M XOpoIIel MpuOaBKON K IEHCUNY, - 3akimounia Onsra MsaminuHa.

Kpome Ttoro, mo ee MHEHHIO, NaJbHEWIIee pacHIMPEHUE MPOTPAMMBI JIOJITOCPOYHBIX
cOepesxeHHii Ha JieTell TO3BOJIHUT CEMbSIM Ha BHITOJAHBIX YCIOBUAX M C MUHUMAJIbHBIMU PUCKAMU
GopMUpOBATh JOMOJHUTENBHBI KalHWTal JJIS PEIICHHUS TAaKUX BaXKHBIX BOIPOCOB, Kak
o0Opa3oBaHNe WIM APYyTUe MEpBHIC IIaru BO B3POCION JKU3HU, a TaKKe CTaHeT 3((HEeKTUBHOU
(GbHHAHCOBOH TOIEPIKKOM /1T MHOTOJIETHBIX CEMEH.

B paMKax 6I/I3HGC-33BTpaKa YYaCTHHUKHU IMOACTUINCH CBOUMHU B3IJIIAaMU HAa HOBBIC 30HBI POCTA
pBIHKa KaIlUTaJIOB, OOCYAMJIM WHBECTHUIMOHHBIC WHCTPYMEHTBHI JJISl YaCTHBIX HHBECTODPOB,
pacckazaiim 00 OCOOEHHOCTSIX JOJTOCPOYHOTO TOPU3OHTA IUIAHUPOBAHHMS B TEKyIlel
MaKpOIKOHOMUYECKOH CHTYallMd, O TOM, KaK CO3JaTh COAIaHCHPOBAHHBIH PHCK-TIOPTdEs,
TUBEpCU(PHUIMPOBAB HAKOIJICHUS IO PA3IMYHBIM HHCTPYMEHTaM COEpeXeHHs - BKIAJbI,
aKIIMH, OOJUraliy, TacBble HHBECTUIIMOHHBIC (DOHIIBI.

https://tass.ru/novosti-partnerov/24974479

94



MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGL X
NEHCUMOHHBIX ©OHAOB

lNpatm, 05.09.2025, HazeaH cnocob nod2omoeumsbcsi K 2psidyw,emy
ocnabneHuro pybns

Umo 6ydem c pybnem K KOHUy e2o0a U KaKyr cmpameauro 8blbpamb Orisi
coxpaHeHusi cbepexeHul, paccka3an aceHmcmesy ‘[lpaum” boedaH 3eapud,
ynpasnsrowul no aHanusy 6aHKo8cko2o U ¢huHaHco8020 pbiHKo8 [NCh.

Bce Bpems ¢ Hauana rojia py0ib 4yBCTBOBaAJ ce0s T0CTATOUHO YBepeHHO. K KOHITy aBrycra oH
YKpeNWiICs 10 OTHOIICHHIO K foaHr Oonee yem Ha 18%. Ha nokambHBIX MakcHMMyMmax
yKperuieHue py6s ¢ Hadana roja npesbimano 20%. IlpumepHo TakuM e ObLT pOCT K BaJIIOTaM
HEJIPYKECTBEHHBIX CTpaH, O(UIMaNbHBIE KYPCHI KOTOPBHIX (OPMHUPYIOTCS HCXOIS W3 MX
JMHAMHKH Ha BHEOUPIKEBOM PBIHKE.

B aBrycre curyanusi HECKOJIBKO W3MEHWIIACh — HAIIMOHAJIbHAS BAJIOTA IMOCIE JIBYX MECSIICB
KOHCOJUAAIINU TIOJ] TIOKAIBHBIMU MaKCUMyMaMu (110 OTHOILIEHHIO K [0aHio B Kopuuope 10,8-
11 py0:eit) mepenuia K yMepeHHOMY OCJIa0IeHH0. YaCTHYHO CKa3alIiCs pOCT TeOTIOTUTHIECKUX
PHUCKOB, HO B OCHOBE JiexaT (QyHIaMeHTalbHble GakTopbl. Cpeau HUX POCT UMIIOPTA yCIIyT
(3apyOeXHBI TYpU3M) U MOCTENICHHOE OXXMBJIEHWE MMIIOPTA TOBApOB. Takike CKa3ajioch W
CHIDKEHHE CIIpoca Ha pyONieByI0 JHKBUIHOCTH CO CTOPOHBI HWHBECTOPOB — B TEKYIIUE
KOTHUPOBKHM JIOJITOBBIX OyMar yke 3anoxxeHo cmsrdenue JIKII no 14-15% Ha koHen roaa, 4ro
CeNano uX K KOHILy aBrycTa MEeHee MpUBIIEKaTeIbHBIMU, CUUTAET 3BapUY.

[To ero mMHeHHIO, pyOIh MPOMOIDKHUT OCIa0IeHHe U OCeHbI0. K KOHIy ceHTSOps BO3MOXKEH
BBIXOJ [0aHS K BEpPXHEW IpaHHUIle KPAaTKOCPOUHOTO IieneBoro auama3zona 11-11,5 py6ns, a
Omke K KOHIy OCEHM KHUTAWCKas BallOTa MOXKET MomHATbes a0 11,8-12 pyOGneit c
3aKperyieHUeM y BEpXHEH IpaHuIlbl JaHHOTO KOpHIopa Oike K KOHIy rofa. Jlommap u eBpo
MOKaXyT aHAJOTUYHYIO NUHAMHKY C BBIXOJAOM K KOHILy rojga B paiioH 86 u 100 pyOmeit
COOTBETCTBEHHO.

“dakTopamMu, CHOCOOCTBYIOIIUMHU OCIAOJICHUIO HAlMOHAIBHON BATIOTHI, HA HAIl B3I,
MOTYT CTaTh JaJbHEHIIIee CHIKEHUE CTaBOK, POCT CIPOca Ha UMIIOPT HA (OHE y/IEIIEBICHHUS
KPEAUTOBAHUS, KaK CJIEJICTBUE, YBEIMUCHUE MTOTPEOHOCTH B BATIOTE CO CTOPOHBI UMIIOPTEPOB.
Cnpoc Ha pyOJIeBYIO JTHUKBUIHOCTH CO CTOPOHBI MHBECTOPOB COKpaTuUTCs Ha (oHEe Oosee
HU3KOM MPHUBIEKATENLHOCTH PYOJIEBBIX JOJITOBBIX HHCTPYMEHTOB”, - TOJIaraeT 3Bapuy.

OH coBeTyeT paccMOTPETh HECKOJIBKO BO3MOXKHOCTEH BIIOKEHMsI CPEJICTB MM 3aIlUThI
coepexxennii. Camoe mpocToe - BKJIaJ B MHOCTpaHHOM BairoTe. Ceifuac MOKHO paccCMOTPETh
BKJIa/Ibl B F0QHSIX, 10 KOTOPbIM OaHKH MpeAararoT CTaBKH BBIIIE, YEM IO BKJIaJiaM B BAJIFOTaxX
HEPY>KECTBEHHBIX CTPaH.

Bropoii BapuaHT — 3amemniaronige oOnMranuu. PacdeTrsl Mo HUM MPOM3BOIATCSA B PyOIIsXx,
OJIHAKO pa3Mep BBIILIAT ONPENEISIETCS MCXOJ U3 KOTHPOBOK OCHOBHBIX MHUPOBBIX BaJIIOT.
Takum 00pa3om, MOXHO BKJIaJIbIBaTbCSI B MHCTPYMEHTHI, HOMUHUPOBAHHBIE B J0JUIapax U
€BPO, HO IIPH ITOM He OpaTh Ha ce0sl TEOMOIUTHIECKIE PUCKH.

Tpetuii BapuaHT — BIIO’KEHHE BO (DbIOUYEPCHI HAa JparMeTaylybl, KOTOpble HOMUHHMPOBAHBI B
WHOCTPAaHHOW BamtoTe. JlaHHBIM MHCTPYMEHT HECET [IOBBIIECHHBIE pPHUCKH, TaK Kak
HENPAaBUWJILHOE YNPABICHUE NO3ULMEH MOYKET MIPUBECTH K CYHICCTBECHHBIM IIOTEPSM B CIIy4ae
HEeOJaronpusATHOM IWHAMMKH KOTHPOBOK KaK CaMOro MeTajjia, Tak M pyOss, 3aKIouul
AQHAJIUTHK.

https://1prime.ru/20250905/rubl-861652012.html
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PBEK, 05.09.2025, O6becrne4yeHHbIe slagupyrom Mex0y HaKornieHusimu
u 3auMcmeoeaHusimu

@uHaHcosolU nodywku besonacHocmu b6onbwuHcmgy cpedHe20 Kracca
xeamum Ha Ccpok 00 rosnyao0a, a Kaxxobll Yemeepmablil e20 rpedcmasumerib umeem
u Kpedumel, u cbepexeHuss. Cmpameauu HakornneHuli u mpam cpedHez20 Kracca
onucanu e HAY BLL3.

Kaxnas yerBepras ceMbs, NpeacTaBisonias CpeaHui kiacc B Poccun, coueraer KpeauThl U
cOeperarenbHble WHCTPYMEHTBI, YTO OTpa)xaeTr «0ojee CIOXKHYI0 U cOallaHCHPOBAHHYIO
¢buHaHCOBYIO cTpaTeruio». OO 3TOM CBHIETEIBCTBYIOT Pe3yibTaThl HccaeaoBanust MucTuTyTa
counansHoi nonutuku (MUCIT) HUY BHID «®uHaHCOBBIE MPAKTUKU TOPOACKOTO CPETHETO
KJ1acca», kotopoe u3yunia PBK.

PaGora ocHoBana Ha mpoBezeHHOM B 2024 romy ompoce, B X0/€ KOTOPOro Oblia MOJy4eHa
UHpOpMALUs O pacxojax, IMOTPEOUTENbCKAX MPUBBIUKAX, (UHAHCOBOM TIOBEACHUU U
OCHOBHBIX 4epTax MOPTPETa POCCUIICKOTO cpeIHero kiacca. B neinoM ¢puHaHcoBoe MoBeeHUE
POCCHICKOTO CPEAHETO Kjlacca XapaKTepU3yeTcs pa3BUTBIMU COEperaTeIbHbIMU MPAKTUKAMU
Y HAJIMYUEM UHBECTUIIMOHHBIX aKTUBOB, IPUXOJAT K BBIBOJY aBTOPBI. DTO, KAK OTMEYAIOT OHH,
«obecrneunBaeT yCTOMYMBOCTh K AKOHOMUYECKUM PUCKaM U MOAJIEPKKY MPUBBIYHOTO YPOBHS
KUZHI).

ABTOpBI, B YaCTHOCTH, OICHHJIM JOCTATOYHOCTH ()MHAHCOBBIX PE3EPBOB CPEIHEro Kiacca. B
OonbmMHCTBE cityyaeB (58%) umeromuxcsi cOepeXeHUi XBaTUT TaKUM CEMbSM, UYTOOBI
NPOKUTH B CUTYaIlMX TOTEPH JOXOI0B, 10 TIOIYTroAa, HE MEHss MPUBBIYHOTO 00pa3a KU3HH.
Bonee cepresnoil moaymnikoit 6e30macHOCTH, KOTOpasik CMOXKET MOKPBITh PacXoAbl Ha MEPUOJT
OoJiee ceMu MecsIeB, 00manaT 26% MpeACTaBUTENIeH CpeHEro Kiacca co COepeKCHUSIMHU.
Kak oTmeuaeTcsi B MCClIeIOBaHUH, BBIIIE IPYTUX OILIEHUBAIOT CTENEHb CBOEH 3aIlUIIICHHOCTH
3a cuer cOepekeHUd Myx4uHBI (29%) W nuna crapmux Bo3pacTHeIX rpymm (37% cpenu
pecnoHeHTOB B Bo3pacTe 55-64 net u 40% cpeau 65+). Kpome Toro, cCpaBHUTEIHHO BBHICOKHIA
YPOBEHb YBEPEHHOCTH XapaKTepeH [uisl npeanpuHumareinei (32%).

Kak cpennmii kacc KOMUT AE€HbIU

@duHaHCOBasg YCTOMYMBOCTh, OCHOBAaHHas Ha CIIOCOOHOCTH K HaKOIUICHHIO COEpeXeHUil,
HAJIMYUU WHBECTUIIMOHHBIX UHCTPYMEHTOB U JAPYTUX BUIOB (DMHAHCOBBIX aKTHUBOB, - OJIHA U3
KIIIOYEBBIX XapaKTEpHBIX 4YepT cpeaHero kiacca. JlBe tpetu (67%) oOciaemoBaHHBIX
MpeJICTaBUTENIeH CPEeTHEro Kilacca 3asBHIIM O HAJIMYMH JTUKBUIHBIX COCpEXEHHM y X ceMei -
3TO MOYTH B JIBa pa3a 0oJIbllle, YeM Cpeid HacesIeH s B 1ieoM. st aapa cpeiHero Kiacca 3ToT
nokasartenb 4yTh BbIE (69%), HO U nepudepus B miaaHe cOepexeHU HE CUIBHO OTCTaeT
(61%).

Cpenn umeromux HakorieHus 55% craparoTcst OTKJIaAbIBaTh JEHbIY MOYTH KaKIBIA MECSIL,
eme 35% JnenarT 3TO MO MEpEe BO3MOXKHOCTH, HEPEryjsipHo. O TOM, YTO HE MOIOJIHAIU
cOepexeHust MUHYBIIHME 12 MecsleB, 3a1BUIN 2% PECIIOHIECHTOB.

Yarie Bcero npeacTaBUTENN CPEAHETO Kilacca OTKIaAbIBaOT 10 20% TeKylmx 10X0A0B (46%).
Eme 17% cpennero kiacca cOeperaroT IpUMEpPHO TPEThIO YaCTh 10X0a.

Yarie BCero pecroHICHTHI 3asiBIISUIM O COEPEKEHNUN JICHET «Ha BCAKUH CIydaii, mpo 3amacy -
TaKOW BapHaHT BBIOpAJ MOYTH KaX bl TpeTHid. Ha BTOpOM 1 TpeTheM MecTax IeJid, CBsI3aHHbIS
C OTIYCKOM U pasBiiedeHUsIMU (26%) u moKynkoi HeaBM>XUMOCTH (25%), a mopsaka 22%
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KOIIST ICHBI'M «HA YepHBIN AeHbY». COEepeKeHHS C LIeIbI0 MHBECTUIMH B U€JI0BEUECKHIA KaruTall
HE SIBJISIIOTCA NEPBOOYEPETHBIMHU, OTMEUaeTcs B MccieloBaHMU. Tak, O HAKOIUICHMSX Jis
JeueHust 1 00pazoBaHus roBopAT 1o 14% omnporieHnsix. Eie pexe cpeaHnit Kiace KOMUT Ha
MOKYTIKY aBTOMOOWJIS - 0 TaKoH 11enu 3asaBuiu 12%.

B nenom nepuoa ¢ 2014 mo 2021 rox 6bUT 04€HB TSHKETBIM JJISI CPETHETO KITacca - €ro T0XObI
OUYEHb MaJIO0 POCIH, IPOU30IILIA MIPOCaTKa €ro BO3MOXHOCTEH, TOBOPUT aupekTop MHCTUTYTa
HapoAHOXOo3siiicTBeHHOro nporuosuposanuss PAH Anexcannp Hlupos. «Ilocie 2022 roga
HavyaJIi aKTUBHO PACTH 3apIUIAThI B YCIOBUAX AePHUIINTA KAAPOB, U 3TU 3PP EKTH ObUIN OTYACTH
oTbIrpaHbl. HO COBOKYITHO BO3MOKHOCTH CPEJIHETO Kjlacca HE YBEIUYMIHUCH, IOCKOJIBKY LEHbI
BCE-TaKU pPOCIIU 00Jiee BHICOKUMHU TEMITAMU», - OTMEYAET OH.

Kto u 3a4em coBMenaeT KpeauTsl U cOepekeHUs

KpeautHble MHCTpyMeHTHI - Haubosiee BOCTpeOOBaHHBIE Yy TOPOJCKOTO CpEIHEro Kiacca
(uHAHCOBBIC YCIIyTH TMOcie AeOeTOBBIX KapT M BKIJIAJO0B, KOHCTaTUPYIOT aBTOphl u3 BIID.
Kpenutnsie kapTsl ecTh y 38% OMPOIIEHHBIX, OTKPBITHIA MOTPEOUTENbCKUN KpeauT-y 22%,
UINOTEYHBIN KpeauT-y 17%. ABTOKpEAUTH 1 MUKPO3aliMbl HE MOMYJISIPHBI: UMM ITOJIB3YIOTCS 5
u 4% cootBercTBeHHO. Hemuoro yame (9%) cpennuii kiacc nmpuberaer K 3aiiMam y 4aCcTHBIX
JIMLL.

B o0mieit cnoxknoctu 41% pecrnoHASHTOB UMEET XOTs ObI OJIMH BHUJ 3aiiMa WiH aoira, a 14%
UMEIOT /1Ba 1iu 6osee. OTHOBPEMEHHO CTONBKO ke (41%) pacnonaratoT cOepeKxeHUSIMH U TTPU
9TOM HE 0OPEMEHEHBI J0JITOBBIMU 00s13aTEIBCTBAMH (CPEIN HACETICHUS B IIEJIOM TaKUX TOJIBKO
28%).

Jlonst Tex, KTO MpuOeraeT K pa3IudyHbIM BUJaM KPEAUTOBAHUS, BbIIIE CPEIU CEMEN C IEThMU:
HNOTPEOUTENBCKUI KpeauT ecThb y 27% TaKuxX OIpOIICHHBIX (B rpymme 6e3 aereit - 18%),
UIIOTEeYHBIN KpeauT - y 23% (B rpymnme 6e3 aereit - 13%), kpeautHas kapta - y 42% (B rpymnme
0e3 nereii - 35%), aBTokpeaur -y 7% (mpotus 4% cpeau TeX, y Koro HeT aereit). MHOToe THbIe
CEMbU B LEJOM JIMTUPYIOT IO JI0JIE UMEIOMIMX KPEIuThl, BBISBIIO uccienoBanue BIID,
omyoOskoBanHoe B 2024 roxy. Cpenu UMEIOIINX TPOUX u OoJee neTeit cemeit kpeauTsl B 2023
roxy Obutn y 67%. Jlns cpaBHeHMs: HemorauieHHble (uHAHCOBBIE 00s3aTenbcTBa umen 41%
JIOMOXO3SIICTB 0e3 eTeil.

[IpeacraBuTenu cpemHero Kiacca «B II€JIOM HE CKIOHHBI HapaliuBaTh KpPEIUTHBIE
o0s3aTenscTBay, oTMedaroT B BIIID: y 28% 3a mocnennue Tpu Mecsia nepes; onpocoM o0bemM
JICHEe)KHBIX JIOJITOB HE yBennuMBaicsa, a y 13% - cokpamancsa. M naxe npu BOZBHUKHOBEHUH
(UHAHCOBBIX TPYAHOCTEH OOJIBIIUHCTBO MPEAMOYTET CHU3UTH YPOBEHb NOTPEOICHUS U
HCIIOJIB30BaTh HMMEIOIIHECS JHKBHAHBIC akTHBBL Jlnmme 14% 3asgBIsSIOT O TOTOBHOCTH
UCIIONIb30BATh KPEIUTHYO KapTy, 10% mpuderiu Ob1 K TOTPeOUTETHCKOMY KPEIUTY WITH 3aiMy
Ha HEOTJIOXKHBIC HYXIBI, a 16% o0paTiHCh ObI 32 TOMOIIEIO K POACTBEHHUKAM HIIH JPY3bsM.
B urone 2024 rona, korga npoBoauiics onpoc, kiroueBas craBka LIb coctasmsiia 16% (ceituac
- 18% nocne nukosoro 21%).

Bwmecre ¢ Tem 1 26% cemell cpelHero Kiiacca XapakTepHO OJHOBPEMEHHOE HCII0JIb30BAHNE
Kak cOeperaTesbHbIX, TaK M 3a€MHBIX MHCTPYMEHTOB (CpeIu HACEIEHUS B ILIEJIOM TakKoH
CTpaTeTUM TPHUACPKUBAIOTCS TOJNBKO 7%). DTO «oTpakaeT Ooyiee CIOXKHYIO U
cOanaHCHPOBaHHYIO (PMHAHCOBYIO CTPATETHIO» CPETHETO KJIacca, OTMEYaroT aBTopsl u3 BIID.
Yare Bcero onpoIeHHbIe, COBMEIAIONINE COEPEKEHUS U 3aUMCTBOBAHUS, UMEIOT OTKPBIThIE
unoteuyHsle Kpeautsl (46 npotus 39% cpenu Tex, KTO pacioiaraeT TOJIbKO Joiramu). Mukc
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cOeperarenbHO-3a€MHBIX MPAKTUK Yalle MPeICTaBiIeH cpeau momonexu 25-34 mer (33%),
cambIx obecnieueHHbIX (36%) u npencraBuTeneit cemeit ¢ netbMu (32%).

CoueraHue KpeIUTHBIX U cOeperaTeiabHbIX IPAaKTUK CKOpee OO0JIbIIe XapaKTepHO sl BEpXHEH
rpaHMIbl cpeaHero kmacca, cuurtaer [lupos. «Eciu cMOTpeTs Ha HHKHIOK TIpaHHUIly, TaM
cOeperkeHHi CyIIeCTBEHHO MEHBIIIEY, - YKa3bIBaeT AKcepT. [loMumo unorexu, cpeiHuii kiace
TaK)Ke aKTUBHO IpuOeraer K NoTpeOUTENbCKUM KpeauTaMm - JUIsl MOKYIKU KpYyIMHOUW ObITOBOM
TEXHUKHU, MeOEeNH WIM aBTOMOOWIIA, oTMedaeT OH. [lodTomMy mepuoa BBICOKOW KIHOYEBOU
CTaBKH, CIEJABIIEH HEAOCTYITHBIMU KPEIUTHI JJIsl MHOTUX POCCHUSH, HETaTUBHO OTPa3WIICs Ha
Ka4yecTBE XKHU3HHU CPETHEr0 Kiacca, yBepeH oH. «CoeperaTenbHas MOAEIb OBEACHUS IPHHOCHUT
0oJbIlIe TOXOJOB BBICOKOJOXOJHBIM TpyMIaM, a CpeIHUH KIacC B OTHUX YCIOBUAX
OTKa3bIBACTCS OT KPEIUTOB, MBITASCh YTO-TO 3apaboTaTh Ha JEMO3UTaxX, HO B IIEJIOM 3TO JUIs
Hero cOpoc nmotpebaeHus», - paccyxnaet Lupos.

[To MHEHWI0O HAy4YHOrO COTPYIHHKA Ja0OpaTOpHH MATEeMAaTHYECKOTO MOACITUPOBAHUS
skoHOMHUYeckux mporeccoB MuctutyTta [Maiimapa TaTesHbel MIBaxHEHKO, *eCTKas EHEKHO-
KpeIuTHasl TOJUTHKA IpUHECHa KaK IUIIOChI, TaK W MHUHYCHl JJisi CpeAHero kiacca. B
pe3yibTare, Mo €€ CJI0BaM, BBITOY MOJYYHIH T€, KTO UMEET HAKOIUICHHS W TPAMOTHO UMH
yIpaBIiseT, a He T€, KTO 3aBUCHT OT 3aeMHOT0 (uHaHcupoBaHus. OOmuil >3pdexT «3a cuet
BBICOKOTO PAcCIIOEHUS BHYTPH CaMOTO CPEIHETO KJIaccay OKa3ajcs CKOpee HEUTpaIbHBIM.

CoBMeniarone HaKOIUIEHUS M KPEOUThl JOMOXO3AHCTBAa CTPEMSTCS COXPAaHUTh MOAYILIKY
0e30macHOCTH, HO TPH 3TOM aKTHBHO HCIIOJIB3YIOT 3a€MHBIC PECYPCHI IS TOIICPIKAHUS
TGKYH_IGF (0] ypOBHSI KN3HU: Haan/IMep, B yCJIOBI/DIX JIBI'OTHBIX HIIOTCYHBIX nporpaMM MOXKET
OBITH BBITOJHO OpaTh MMOTEKYy W cOeperathb, TOBOpUT VBaxHenko. Takoil THUIT mMOBEICHHS
XapaKkTepeH JJI CPEIHEro KIlacca 3amaJHblX CTPaH C BBICOKOH JOCTYITHOCTBIO KPEUTOB, XOTS
TaM JI0JIs1 TAKUX JJOMOXO3SMCTB 3aMETHO BHITIIE - mopsiaka 50-60%. «3To 00BICHIETCS TEM, UTO
B 3alraJaHbIX CTpaHaX JJI cpenHer O KJIacCa THUIINYHBI KpCILI/ITBI Ha TaKuec 6J1ara, KaK
HEJIBIYKUMOCTH B 00pa3oBaHKe, OJYyYUTh KOTOPhIE 0€3 3aeMHBIX CPEJICTB KpailHE CII0KHO, B
COYETaHUHU C JIOJTOCPOUYHBIMU COEpEeKEHUSIMH (HAmpuMep, CTPaxOBBIMH M IEHCHOHHBIMU).
CpaBHHUTEIIBHO HU3Kas JOJIA TaKMX JOMOXO3SMCTB CpeHero kiacca B Poccuu yka3biBaeT Ha
OTPaHUYEHHOCTh (PUHAHCOBBIX MHCTPYMEHTOB, a TakXe HU3KUH YpOBEHb JOBEpHS K
JOJITOCPOYHBIM COEPEKCHHUSAM», - OTMEYAET IKCIEPT.

Kakumu puHAHCOBBIMU MHCTPYMEHTAMHU TOJIB3YETCS CPEIHHUNA Kiace

[IpencraBuTenu cpeAHEro Kiacca «UMEIT AOCTYN K IIMPOKOMY CHEKTPY (PHHAaHCOBBIX
NPaKTUK, TIPU 3TOM HanboJiee BOCTpeOOBaHbl MHCTPYMEHTHI, HAIIPaBJICHHbIE HA HAKOIUICHUE U
COXpaHEHHE KamnuTaja», mokasain onpoc. CaMmble pacpocTpaHeHHbIE U3 HUX-e0eToBas KapTa
(0 ee HATMYMH, OJTHAKO, COOOLTHITN TOJIBKO 64% ONPOIICHHBIX) U CPOYHBIN OAaHKOBCKHIA BKJIa
(ectb y 46%). Kpome Toro, mouTH KaxkAblii MATHII MPEICTaBUTENb CPEIHEro Kiacca UMEeT
0AaHKOBCKYIO KapTy, C KOTOPOH MOXXHO OIUIATHTh 3apyOe)KHbIE CEPBUCHI MM IOKYIKH B
3apyOexXHBIX UHTEPHET-MarazuHax.

«OmnbIT MOKa3bIBAET, YTO 3apIUIaTHBIE KapThl HE BCE BCIOMUHAIOT IIPU TAaKUX BOMIpOCAX.
BonbIIMHCTBO HaceaeHUsl Bce-TaKu UMEEeT OAaHKOBCKUE KapThD», - NMOSICHAET O/IHA U3 aBTOPOB
UCCJIEIOBAHMs, COTPYAHUK LIEHTPA aHaIu3a 40X010B U ypoBHs xku3Hu MCH HIY BIID Anuna
[Tnmssak.

CrpaxoBble ¥ MHBECTHUIIMOHHbIE MHCTPYMEHTHI ropa3fio MeHee nomyssipHsl. Tak, monuc IMC
umeroT 17% OmnpoIIeHHBIX, CTPaXOBKY HEJBMKHUMOCTH WJIK MHOTO UMyIIecTBa - 16%, npuuem
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ABTOpPHI OTMEUAIOT, YTO HAIIMYHE MOJIUCOB MOXKET OBITh HE TOOPOBOJBHBIM, a OOBSICHATHCS
TpeboBaHNEeM OaHKa, BBIIABIIETO WUITOTEYHBIA KPEAWT, WM BXOJUTH B COIIAKET Ha pabdore.
Ycayramu Herocy1apCTBEHHBIX TICHCHOHHBIX (JOHJIOB MOJIB3YeTCs JTHIIb 6%.

Eme pexe mnpencraBuTenu cpeaHero kiacca mnpuOeraroT K HHBeCTHHMSIM. O Hanuyuu
Opokepckoro cuera 3asBIsioT 12%, MHANBUAYATHHOTO HHBECTHIIMOHHOTO cueTa - 11%. Okono
5% pecrnoHAEHTOB MMEIOT KPUITO- BATKOTHBIN CUET WIM Kowenek, MeHee 4% Mob3yrTcs
yCIIlyraMu yIpaBJsionux kommanuid. [Ipudem B chepe MHBECTUIIMOHHBIX MPAKTUK Hanbolee
3aMETHBI pa3INyurs MEXY SIAPOM CPEHEro Kilacca U ero nepudepueit. Pecionaents! us sapa
MOYTH B J[Ba pa3a yalie COOOIAI0T O HATHMYMHU T€X WIIM MHBIX HHCTPYMEHTOB JIJIsl HHBECTHUIIUH.

«ITocnencTBus caHkuii B GUHAHCOBOM cepe moaaBistonee OOIBITMHCTBO MPEACTaBUTEICH
cpenHero kiacca (87%) He 3aTpoHyJIn», - clelyeT U3 JaHHBIX onpoca. B 1o ke Bpems 7%
CTOJIKHYJIUCH C OJIOKMPOBKON MHOCTPAHHBIX IIEHHBIX OyMar, 6% - ¢ 0J0KHMPOBKOIl 0aHKOBCKUX
c4eToB, 3% - ¢ GIIOKUPOBKOM MHOCTPAHHBIX OPOKEPCKUX CUETOB.

koksk

Kaxk MMPOBOAUIIOCH UCCIICAOBAHUC

B onnaiiH-onpoce NpUHSUIM y4acTUE KUTEIN TOpoJoB ¢ HaceineHueM oT 100 ThIc. 4eloBeK,
COOTBETCTBYIOIIME KaK MHUHUMYM JBYM U3 TpeX XapaKTePUCTHK, TpPaIULUOHHO
MPUIKUCHIBAEMBIX CPEIHEMY KJIacCy: HaJH4Yue BBICIIETO 00pa30BaHMUSA, BHICOKHI COLIMAIbHO-
npodecCHOHATBHBIN CTaTyC M BBICOKOE MAaTEpHUAIbHOE IOJIOKEHUE - MPHYEM TOCIEIHEe
ABIIIETCS 00sI3aTENIbHBIM IMPHU3HAKOM. MarepuanbHoe TMOJIOKEHHE (PUKCHPOBAJIOCH IO
CyOBEKTUBHBIM OLIEHKaM (IO OTBETaM Ha BOIPOCHI TUMa «MoXkeTe JM BBl MOKyNaTh 0e3
3aTpyJIHEHHUH Takue BEIH, KaK XOIOAWIbHUK WK TeneBu3op»?). [lon sapom cpeanero kiacca
B MCCJIEJOBAHWU IOHMMAINUCh O0JajaTeNid BCEX TpPEX NPU3HAKOB, MOJ mnepudepuein -
oOnanarenu AByX. ABTOpBI UCCIIEIOBAHUS - COTPYIHUIIBI LIEHTPa aHaJIM3a I0XO0J0B U YPOBHS
xu3an UCH HY BIID Anuna [Mumnsk, Haranss Xanuna u Enena Hazap6aesa.

kksk

41% mnpencraBuTeNel CpeIHEro Kiacca UMEIOT XOTs Obl OAWMH BUJ 3aiiMa MM J0JTa, IO
na"HHeIM ucciaenoBanusg HUY BIID

skeksk

KKk

87% mpencTaBUTENEN CPEIHEro Kiacca He 3aTPOHYJIM TOCIEACTBUS CaHKIMKA B (PMHAHCOBOM
cthepe, o nanubM uccienoanus HUY BIID

NEWS.ru, 08.09.2025, Cropnpu3 Onsi podumesel: koz2da U Ha
CKOJIbKO ebipacmem mMamkanumail

UHOekcayus MmamepuHCKo20 Kanumarna npou3oltioem 1 ¢gpegparns 2026 2oda u
cocmasum om 5% 0o 10%, 3assun NEWS.ru denymam [ocdymbl Hukuma YarnnuH.
Mo e2o crioeam, moyHbIl pasmep uHOekcayuu 6ydem ornpedesieH 8 3agucuMocmu om
YPOB8HS UHsAsUuUU Ha KoHey, 2025 2oda.

B pamkax moaroroBku ¢eaepanbHoro O0romkera Ha 2026 roJ TpaaWIIMOHHO 3aKJIAJbIBAIOTCS
CpEACTBAa HAa WHJIEKCAUI0 MaTEpUHCKOTro kKamuTana. Cpok cieayronied uHiaekcauud - 1
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deBpans 2026 rona. OKOHYATENBHBINA TPOIEHT MHIACKCAIIMU OyAET YTBEPKICH MO3JHEE, TaK
KaK OH HaNpsMYyI0 3aBUCHUT OT (paKkTUuecKoro ypoBHS HHGsAIMU 1o uroram 2025 rona.
[IpenBapuTenbHbIE TPOrHO3BI FTOBOPST O pOCTE BBIILIAT B Auana3zoHne ot 5% 1o 10%, - ckazan
YamuuH.

OH yTOYHHJI, UTO BBITUIATA 32 TIEPBOro peOeHKa MOXKET COCTaBUTh 10 740 Thicsau pyomeil, a 3a
BTOpOTO - 240 Thics4. [lo cinoBam aenyTaTta, MHAEKCAIMK TOMJICKHUT BCS CyMMa KamuTama,
BKJIIOYAs YK€ MOJIyYeHHbIE, HO HE U3PacX0J0OBaHHBIE CPEJICTBA.

Ecnm cpenctBa ObutM MOTpadeHBl YaCTHYHO, TO YBEJIMYUTCS OCTaTOK Ha c4eTy. TodHbIe U
OKOHYaTeNIbHbIe LU Pl OyayT opHUIHMaTBHO ONMyOIMKOBaHbI Ha nopraie ConuanbHOro GpoHaa
Poccuu mociie Bcex corsacoBaHui B X0J1€ pacCCMOTpPEHHUsI Or0/pKeTa, - 100aBua YariuH.

Panee Bmactu  CeBacTomosii  BBENM  €AMHOBPEMEHHBIE  BBIIIATHI UL BCEX
HECOBEPIICHHOJETHUX Jkuteneld ropoxaa. Ilo cmoBam ryOepnaropa Mwuxauna Pa3Bokaera,
pa3mep nocoOust COCTaBUT MSATh THICAY pyOJieit Ha Kaxoro peOeHKa B Bozpacte 10 18 et ams
HOATOTOBKH K HOBOMY y4eOHOMY TOJy.

https://news.ru/vlast/stalo-izvestno-kogda-i-na-skolko-povysyat-materinskij-kapital

OkoHoMuKka u u3Hb, 05.09.2025, CmpykmypHble ducbanaHcbl
KanumaJsioesioKeHUU: Kak noebicumsb aghgphekmusHocmb
uHeecmuuyuu

Cmamucmuka ¢ukcupyem pocm 06beMo8 KarnumasosnoxXeHul U
pacwupeHue uHcmpymMeHmoeg ux rnodoepxku. OOHaKo 3Kkcriepmsl MOOYEpPKUBaOmM:
KonuyecmeeHHoOe HapauwjueaHue He pewaem Krodegol 3adaydu. [risi 005120Cp0YHO20
paszeumusi 3KOHOMUKU mpebyemcsi usMeHuUmb CMPYyKmMypy uHe8ecmuuyud, ycurnue
8/10)KEHUSI 8 MmexHosioauu, obopydosaHue U UHHOBayuu. B npomusHom cnydyae
3KOHOMUYECKUU pocm pucKyem ocmambCsl 0O2paHUYeHHbIM.

NuaBecTnium

Tema MOBBIIEHUS] MHBECTUIIMOHHON aKTHBHOCTHU CTajla MPEIMETOM OOCYXIECHUS Ha BTOPOM
3acelaHnu OOIECTBEHHO-IKCIIEPTHOI'O COBETA 110 HAllMOHAIBHOMY NPOEKTy «DddekTuBHas U
KOHKYpPEHTHasl 5KOHOMUKa». Berpeua, npomenias Ha mowmaake BOB. PO, 6pia nocpsiieHa
MIOUCKY PELIeHUH, KOTOPbIE MO3BOJIAT HE TOJIBKO HapallluBaTh 00bEMbI KAIIMTAJIOBIOKEHUHN, HO
U MEHATh UX CTPYKTypy. OTKpbIBasg JUCKYCCHIO, MMHHUCTP 3KOHOMHYECKOro pa3Butus PP
Maxkcum PemeTHUKOB HalOMHWII, YTO MO MTOraM mpeabayliero 3aceaanus denepaibHast
AHTHMOHOIIOJIbHAS CITY0a yTOYHMIIA MEPOIIPHUATHS U KOHTPOJBHBIE TOYKU MPOEKTa, B TOM
YHCIIe ¢ yYeTOM peKOMEHJalMi COoBeTa.

[lepeling k Teme MHBECTULHH, I1aBa MUHAKOHOMPA3BUTHS MOMYEPKHYJ, YTO MMEHHO OHU
ONpEACIAIOT TEMIBl IOTEHIMAIBHOTO pa3BUTUSA 3KOHOMHUKU. [lo cioBam MuHHUCTpa,
UCTOYHMKAMU PECYpCOB I  KallUTAJIOBJIOKEHUW SBISIOTCS HE TOJIBKO  JIOJITOBOE
(¢uHaHCUpOBaHME, HO M JJOJIEBOE Y4YacTHe, a TaKkke COOCTBEHHBIE CpEACTBA NpeAnpusITuil. B
3TOH CBSI3M OH OOpaTHJI BHUMaHHE Ha HEOOXOJMMOCTh KOMITJIEKCHOTO MOX0/1a K TIOIEPIKKE
uHBECTOpOB: «C 3TOM TOYKM 3pEHHs HANO0 PaCCMOTPETh BECh CIEKTP MEpP MNOIICPKKH,
CO3JJaHHBIX B ITIOCJIEAHEE BPEM», - YKazain M. PeneTHUKOB.

['naBa 0OI11€CTBEHHO-3KCIIEPTHOIO COBETA, JIeKaH SKOHOMHUecKoro ¢axkynprera MI'Y umenu
M.B. JlomoHOcOBa Anekcanap Ay3aH OTMETHII, UTO IIPEbIAYIIEE 3aCElaHNE COBETA OKA3a10Ch
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PE3YJIbTATUBHBIM U ITO3BOJINIIO 06CYI[I/ITB KJIFOYCBBIC BOIIPOCHI, CBA3aAHHLIC C HHBGCTHHHOHHOﬁ
aKTUBHOCTRIO. «[ 71aBHas MOTUBAIlMA OJId OKCIEpTa - OBITh YCIBIMIAHHBIM MW JaXKC
BHCIPCHHBIM», - CKa3aJl OH, no6naroz[ap1/113 3a TO, 4YTO MPCAJIOKCHUA YJICHOB COBECTAa HAYMHAIOT
«BXOAWUTH B HOPMATHUBHOC I10JIC).

JocTmwkenus B mudpax

®enepanbHbli TPOEKT «IIoBBIIIEHNE NHBECTUIIMOHHON AKTUBHOCTHY» HAIEJIEH HA JOCTH)KEHUE
OJIHOTO M3 KIIFOYEBBLIX TIOKa3aTeliel HaIMOHAILHON Ieln «YCcTouumBasg W JWHAMHYHAas
SKOHOMHKa». Pedb HIeT O IIaHOMEPHOM YBEIWYCHHH 00beMa HWHBECTUIIMA B OCHOBHOM
kanutai: kK 2030 r. oH A0KEeH BhIpacTu He MeHee yeM Ha 60% 1o cpaBHeHHUIO ¢ ypoBHeM 2020
r. [Ipu 3TOM OCHOBHOW aKIIEHT JAENAaeTCs Ha CO3JAaHUU WU TOMJEPKaHUHU OJIaronpusTHOTO
MHBECTUIIMOHHOTO KJIMMaTa, KOTOPHI 00eCHeuyuT YCTOMUMBBIA TPUTOK KamuTajga u
3(PEKTUBHOCTD BIIOKCHUH.

AJIMUHUCTPAaTOp IIPOEKTa, 3aMECTUTENb MHHHMCTpAa HKOHOMUYECKOro pa3BuTHs JleHuc
TromplleB NpeCTaBWII JaHHbIE O peanu3alnuu GeepanbHOro MpoeKTa 3a NepBoe MOIYroaue
2025 r. Tak, B pamkax @aOpHKH MPOEKTHOTO (UHAHCUPOBAHUS MPOI0JIKaeTCs peanu3anus 40
KPYIHBIX WHBECTUIIMOHHBIX MPOEKTOB O0IIEH CTOMMOCTBIO Oosee 5,8 TpiH py0. «K koHIYy
2025 r. oxumaeM, 4TO MEXAaHHW3M JIOMOJIHHUTEIBHO NpuBIedeT mopsiaka 2,1 TpmH pyo.
WHBECTHUIMI B KPYIHbIE MPOEKTH», - OTMETWJI OH, MOAYEPKHBas 3HAYMMOCTh CO3JIaHHBIX
WHCTPYMEHTOB JUIS IPUBJICUCHUS KalUTalIa B MACIITA0OHBIC TTPOSKTHI.

B pamkax mexanm3zma C3IIK, HampaBieHHOr0 Ha 3alIUTYy MHTEPECOB HHBECTOPOB YEpeE3
CO3/IaHHEe MPOTHO3MPYEMBIX YCIOBHI pealM3allid KPYMHBIX MPOEKTOB, B ATOM IOy OBLIO
3aKJIIOUEHO TPH HOBBIX coruameHus. Ha ceroansiHuii neHp oOniuii 00beM 3aKIII0UYEHHBIX
C3IIK noctur 74 cornamieHuii, ooecrieunBasi ”HBECTUIINH Ha cymmy 4,2 TpiH pyo.

C ydeTroM OOHOBJIEHUS] TAKCOHOMHH NMPOEKTOB TEXHOJIOTMUYECKOI0 CyBEpEHUTETa Ha JaHHBIN
MOMEHT peanu3yercs 55 MpoeKToB o0mieil crouMocThio cBbIme 5,2 TpiH py6. ITo mToram
nepBoro mosyroaus 2025 T. B peecTp NPOEKTOB TEXHOJOTHYECKOTO CyBEpeHUTETa OBLIH
BKIItOUeHBI 1) HOBBIX HHUIIMATUB 00IIEl cTOMMOCTEIO Ooree 3,5 TpiH pyo.

JI. TrombimeB Takke pacckasaja O peanu3anuu MexaHm3ma «Tpancdopmanmsi IeI0BOTO
KITUMaTa» U CBSI3aHHBIX WHUIIMATHB: B BOCBMH «JIOPOXKHBIX KapTax» codpaHo 418 nHUIIMATUB,
13 KoTopbix Oosee 330 yke peasm3oBaHbl U 0J00peHBI OM3HECOM. B 4acTHOCTH, MPOEKT
«PEVHXUHUPHUHT TPAaBUJI MPOMBINIICHHOTO CTPOUTENBCTBAa» TIO3BOJMI COKPATHTh CPOK
MPOXOXACHUS KIMEHTCKOTO MyTH WHBECTOpA MPH CTPOUTEIHCTBE MPOMBILIUIEHHOTO 00BEKTa
Ha 25,1% - no 508 gHeill, a conyTCTBYIOIINE U3AEPKKUA CHU3UIUCH Ha 13,1%.

BHuManue k kauecTBy

HecMoTpst Ha pocT 00bEMOB KaTUTAIOBIOKEHHUH U paCIIMPEHUE HHCTPYMEHTOB MOIEPKKH, B
POCCHUICKOW  DKOHOMHKE  COXPAHSIOTCS  CYIIECTBEHHBIE  CTPYKTYPHBIE  IPOOJIEMBI,
caepxuBaromiye 3G GeKTHBHOCTh MHBECTHIHA. B 4acTHOCTH, HaOMt01aeTCs IucOaane MEXy
KOJINYECTBEHHBIM TPHPOCTOM BJIOKCHUH M WX Ka4eCTBEHHOW CTPYKTYpO: HEIOCTaTOYHO
pPECYpPCOB HAIMpPABISETCS B TEXHOJIOTHH, 000PY/I0BaHHE Y MHHOBAIIMOHHBIC TIPOEKTHI.

KpoMme Toro, cymecTByrOT pervoHajlbHbIE pa3IM4yMs B JOCTyle K HH(QpacTpykType H
(PMHAHCOBBIM MHCTPYMEHTaM, a TAaK)K€ CIIO)KHOCTH C MPOTHO3HMPOBAHUEM PHUCKOB KPYITHBIX
IPOEKTOB. DTU (PAKTOPHI OTPAHUIUBAIOT TIOTSHIIUAI IOJITOCPOYHOTO IKOHOMHUYECKOTO POCTa U
TpeOYIOT 1eJIeHaNpaBIEHHbIX MEp Ul MOCTYNATENbHOIO PELICHNs] HAKOMIUBIIMXCS TPO0IIeM.
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Hupexrop MHCTUTYTa HApOAHOXO3AMCTBEHHOIO IIPOrHO3upoBaHus Poccuiickoil akageMuu
Hayk ( MHIT PAH) Anexcanmp IllupoB B cBOeM BBICTYIUICHMH OOpaTWJl BHUMaHHUE Ha
HEOOXOIMMOCTh MOBBIIIEHUS Ka4ecTBa CTPYKTYPhI MHBECTUIMH. OH BBICKA3aJICS 32 MPUHSATHE
JIOTIOTHUTEIBHBIX CTUMYJTUPYIOLINX MEp, B TOM YHCIIE paclIupeHre MeXxaHn3ma GpeaepaibHOro
WHBECTHUIIMOHHOTO HAJIOTOBOTO BhIYeTa. 3a MacmrtabupoBanne ®UHB BeicTynmmmm Takxke
rnaBHbld 3koHOMUCT BOB P® Annpeit Knenau u npeacrasutens «/JlenoBoit Poccun» Mapuna
ABHeHKOBa.

PykoBoauTens HampaBlieHHsl aHalW3a W MPOrHO3UPOBAHMS PAa3BUTUS OTpaciell pearbHOro
cexropa LIMAKII Bragumup CanbHUKOB IPEIOKIIT PpACCMOTPETh BO3MOKHOCTh BHEIPEHUS
JIONOJIHUTEIbHBIX WHAMKATOPOB MHBECTHIIMOHHON akTHBHOCTU. Ilo ero MHeHuio, Takue
NOKa3aTe’ar MOTJM Obl YUUTHIBATh HE TOJBKO TEMITbI BIIOKEHUHM B MAIIMHBI 1 000PYIOBaHUE,
HO U YPOBEHb PETMOHAJIbHON Iu(depeHIranny, a Takke AO0CTATOYHOCTh MHBECTULMNA B
KJTFOUEBBIX OTPACIIAX SKOHOMHUKH. JTO MO3BOJIMIO OBl MOIYYUTH 00JIee TIOTHOE MPECTaBICHUE
0 KauecTBe U cOaIaHCUPOBAHHOCTU KaIIMTaJIbHbBIX BIOXKECHUH.

3aMecTHTeNb JIeKaHa MO Hay4dyHOW pabore skoHOMHUeckoro ¢axynprera MI'Y Anexkcanap
Kypaus nmpeacraBui nmoaxosl K ONpPEeIeHUI0 IPUOPUTETOB MIPU 0TOOPE MHBECTHIIMOHHBIX
IIPOCKTOB Ul MOMIAEPKKH, B TOM YHUCJIE C YYETOM HHHOBALMOHHOIO MYJIBTUILIMKATOPA,
IIO3BOJIAOILETO YUYNUTHIBATH BIMSHUE IIPOCKTOB HA NHHOBALIMOHHBINM MOTEHIIMAI S3KOHOMUKH.

IlogBoxst wroru 3acenaHus, NpPeACTAaBUTENM MMHOKOHOMpPA3BUTUS OTMETHIIM, YTO BCE
IPEUIOKEHUs]  JKCIEpTOB OyayT BHUMATENbHO pAacCMOTPEHbl M MHTETPUPOBAHBI B
JanpHEeHIyo padoTy MO COBEPIICHCTBOBAHMIO MEXAaHHU3MOB MOIJCPKKH WHBECTHLIUH.
OO0cyxaeHue MOJYEpPKHYJIO BaXXHOCTb NMPUMEHEHUS KOMIUIEKCHOIO IOAXojxa K oTOopy H
CTUMYJIMPOBAHHUIO IIPOCKTOB, a TAaK)K€ MWCIOJIb30BAHUS MHCTPYMEHTOB OLEHKM HUX
TE€XHOJIOTMYECKOr0 ¥ MHHOBALIMOHHOIO NMOTEHIHaNa. Peannsanys 3TMX Mep CO31acT yCIOBUS
Ui 6osiee cOaaHCUPOBAHHOM, KaYeCTBEHHO OPUEHTUPOBAHHON MHBECTUIIMOHHOM MOJIUTHKH.

K cBenenuro
WuBectunmu u 3a00Ta 0 COTpYAHUKAX: TUHAMUKA aBIyCTa

PCIIII paccunTan UHAEKC COUATBHOW U MHBECTUIIMOHHON aKTUBHOCTHU B aBrycre 2025 r. B
OTYETHBIN nepuoa 62,6% pecroHeHTOB COOOLIHMITN, YTO OHH BEJIM HHBECTULIMOHHBIE TPOCKTHI.
Cpenu MHBECTUIIMOHHO aKTUBHBIX OpraHu3aiuii 82% cMoriu peaau3oBaTh CBOU MPOEKTHI O€3
KaKUX-TH00 KOPPEKTUPOBOK rpaduka Wiv OIHKeTa, 4TO 3HAYMTENILHO BBIIIE MOKA3aTels
UIOJIA, Korjga 3ta nois cocraBimsna 64,2%. Ilpumepno 11,2% xomMmanuii oCymiecTBISIN
MPOEKTHl C 3aJEPKKOM, a MOYTH TAKOE K€ YHUCIO MPEANPUSITHI 3aBEpIIMIO HUX pPaHbIIE
3amaHupoBaHHoro cpoka. [Ipu stom 8,2% opranuzanuii TpUILUIOCH COKpamaTh OOBEMBI
WHBECTUILIMM, TOT/1a KaK YBEIUYUTh UX yAAJIOCh JHIIb 4,9% KoMnaHui.

KagpoBass monuTMka KOMIAHUM OCTaBajach AaKTUBHOW: HAEM HOBBIX COTPYJIHHUKOB
ocymectBisin 80,6% opranuzanuii, yBoJibHEHHE PaOOTHUKOB MPOU3OILIO TOJIBKO B 3,8%
CJIy4aeB, a MEphI [0 COKPAIICHUIO PabOYero BPEMEHNU JJIsl CHUKEHUS M3AEPIKEK MPUMEHSIIN
10,2% xommanuii. ConualbHble MNporpamMmbl Ui COTPYAHMKOB HMenuch B 86,1%
OpraHu3alii, a HTHULMATUBbI, HAIIPABJICHHbIE HA IOJJAEPKKY APYIMX KaTeropui Ipak/aH,
peamms3oBanu B 58,3% xommnanuii. I[IporpamMmbl [Uisi COTPYAHHMKOB BKJIIOUQJIM BBIILIATY
JIOTIOJIHUTEJIBHBIX CPEACTB, HE MPEILyCMOTPEHHBIX TPYIOBBIM 3akoHoAaTenbcTBOM (70,2%),
oIJiaTy IyTEBOK HAa CAHATOPHO-KYpPOPTHOE JieueHHe U JeTckuid oTabIX (69,1%), noOpoBosibHOE
MEAWIMHCKOe cTpaxoBaHue (67%), oOecrneuenue paboTHUKOB nutanueMm (56,4%), ormary
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TPaHCHOPTa WJIM JAOCTaBKYy Ha padoty (52,1 %), >KWIMIIHBIE TPOTrPaMMBbl, BKJIIOYasi UTIOTEKY
(39,4%), a Takke AOMOJIHUTEIBHOE MEHCHOHHOE cTpaxoBanue (23,4%).
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnMxHero
3apyobexbs

Maiigpun, 06.09.2025, lNeHcusi 8 benapycu: CKOIbKO HY)>XHO cmaxka u
Ymo esiusiem Ha pa3mep 8blrnsiam

Tpydoeble neHcuu Mo eo3pacmy Ha obujUX OCHOBAHUSIX Ha3Ha4aromcsi rnpu
docmuxxeHUU obujeycmaHo8IeHHO20 MeHCUOHHO20 eo3pacma, Hanuduu obweso u
CcMpaxo8o020 cmaxa.

B Benapycu o011ieycTaHOBICHHBIH IEHCHOHHBIN BO3PACT JJIsl MY)KYHH COCTaBIsIeT 63 roja, uist
JKEHIIUH — 58 JIeT.

[TpaBo Ha MeHCHIO 10 BO3pACTy Ha OOIIMX OCHOBAHMSIX 110 JOCTHXKEHUH O0IIeyCTaHOBIEHHOTO
NEHCUOHHOTO BO3pacTa UMEIOT KEHIIHUHBI IpU 0011eM cTake He MeHee 20 JeT U My>KUUHBI —
npu o0I1eM cTaxe He MeHee 25 JieT.

Kpome TOro, o0si3aTenbHBIM yCJIOBHEM JUIsl pealn3allid NpaBa HAa TPYJIOBYIO MEHCHIO IO
BO3pAcCTy SBJIAETCS HAMYMEe MUHHUMAIBLHOTO Meproja (ctaxka) paboThl ¢ YIIaTONH CTPaXOBBIX
B3HOCOB B OIOKET TOCYJapCTBEHHOTO BHEOIOKETHOTO (OHIA COLMAIBHOW 3allUThI
HacesneHus. C 2025 roga cTpaxoBoii cTax cocTaBiseT He MmeHee 20 JerT.

Yro kacaercs pasmMepa NCHCHUH, TO OH 3aBUCUT OT HPOAOJDKUTCIBHOCTH CTaKa pa6OTI)I,
BCINYHHBI 3apa60TKa, IIPUHATOrO0 g €€ MCYUUCIICHUA, Ha,[[6aBOK, MOBBIIIICHUN U JOIlIAaT,
YCTAHOBJICHHBIX 3aKOHOOATCIILCTBOM, CCJIM TAKOBBIC UMEJIN MCCTO.

https://myfin.by/article/money/pensia-v-belarusi-skolko-nuzno-staza-i-cto-vliaet-na-razmer-
vyplat-40176

CmonuyHoe menesudeHue, 07.09.2025, HakonumenbHbIe NeHcuu 8
Benapycu: kakue ycnoeus npedsazaem 20cydapcmeo — paccKkasana
MUHucmp cou3saw,umsl

3ameHUmMb OGPUCHBLIU KOCMIOM Ha ¢hapmyK U cmamb WegoM yXe Ha KyxHe
06bIYHOU, @ He menie8U3UOHHOU. 3mo HyXHO yesudemb! Aemopckul npoekm
AnekcaHOpa OceHko «Peuyenm Hacmosiwezo bernopyca». [ocmb 8binycka — MUHUCmp
mpyda u coyuarnbHoU 3awumsi Pecnybnuku benapycb Hamarnus Nagno4yeHKo.

Anexcanap Ocenko, reHepanbHblii AMpeKTop 3AO «CTONMYHOE TEIEBUACHUE):

Ilencuonuslie BbImaTel. Ho 4denoBexk HOMKEH caM Kak-TO O cebe elle 3a00TUTLCS, T€, KTO
BBIXOJAT Ha IIEHCHIO.

Haranus [TaBmo4eHKO, MUHUCTp TPYJIa M CONMANBbHOM 3ammThl PecniyOnmku benapych:
besycnoBHo.

Anekcanap OceHKo:
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Bort, Hanpumep, 51, CKaXy 4€CTHO, 5 3aKIIOUMI KOHTPAKT 10 JOOPOBOJILHOMY HAKOMTUTEILHOMY
MIEHCHOHHOMY cTpaxoBaHHio. Kak 3Ta Tema BooO1ie 3anerena B Hapoa? A Bbl TTOJIb3yEeTECh?

Haranusa [1aBnrouyeHko:

Ia, 6osee TOrO, S CKaXxy, 9TO JOTOBOP Yy MEHS OJUH W3 MEPBBIX, OH HOMEP 5. MBI ycrbImmanu
3arpoc 0 TOM, YTO JIOJKHBI OBITh HOBBIE (popmaThl. Kazamoch Obl, B TAKOM HEMPOCTOM JEJIe,
KaK MEHCHOHHOE o0ecredeHne, HO BOT 3Ta cTapasi, IpOBEpeHHasl yKe, CouAapHas CUCTeMa,
OHAa JOJDKHA B TOM UHMCIIE M TONYy4YuTh pa3BuTue. Kakoe ke pa3BUTHE B INEHCHOHHOM
obecriedyeHnn?

bezycnoBHO, 3TO HaKoNUTENbHAS MEHCHs. Bce MOHUMAalOT 0 TOM, YTO BOT Y MEHSI CPEZCTBA, BOT
CYET KalUTaIU3UPYETCs, U Yepe3 KaKoe-TO BpeMs 5 OJy4yy 3THU BBIILJIATHI.

Anekcanap OceHKo:
Hy, Tak 3a HUMH K€ MOXKHO HaOII0JaTh B UHTEPHETE.
Haranusa IlaBmroueHko:

Ho Owuta 3amava. [lonumas, 4ro I Hameld CTpaHBI 3TO Jejao HoBoe. J[a u mocTaTouyHOo
HerOCTOe, HOTOMy YTO BCC MbI HperaCHO 3HacM, YTO ICHCHUOHHBIC HAKOIINTCIIbHBIC CUCTCMBI,
OHHM UMEIOT OIPEICIICHHBIN PUCK B CTpaHaX B OTNEIbHBIX, I/I€, TaK CKa)KEeM, OT/JaHbl HA OTKYTI
KOMMEPYECKUM CTPYKTypam.

[ToaToMy ObuTa 3a/a4a — pa3paboTaTh TaKKUE YCIOBHS, YTOOBI OHU 3aMHTEPECOBHIBATIN HAIIIUX
TpaxJaH, I-ITO6IJI 9TO GBIJIO TaK, JOCTATOYHO [MPUBJICKATCIBHO MW, KOHCYHO IKC,
HU3KOPHUCKOBAHHO. be3yClOBHO, €CThb HEraTHMBHBIM ONBIT €BPONEHCKUX CTpaH, KOTOPBIN
ckaszpiBaznics. [loaToMy mepBasi HCTOpHs, HU3KOPHUCKOBAHHOCTH — 3TO TOCYJIAapPCTBEHHOE
OpeanpusTie, TAe BKIAAbl 3aCTPAaxOBaHbl M TapaHTUPYIOTCS TOCYAapCTBOM, U BTOpas
COCTABIISIONIAS — 3AMHTEPECOBAHHOCTbD.

Bot 31ech Mbl nymanu Haj TakuM (popMaToM COBMECTHO ¢ MUHUCTEPCTBOM (PUHAHCOB, KaK e
HaM MMOCMOTPCTh, ‘IT06BI ,Z[GI\/'ICTBI/ITGJIBHO Halllk rpaKaaHe OoTpCarupoBajiv, HA4YaJIN YIaCTUC B
cucreme. M BoT pommiics takoil dopmar. Ecnu Thl mpHHMMAaEIh PEIICHUE Y4acTBOBATH B
CHUCTEME JIOTIOJHUTEIBHOTO CTPAXOBAaHUS IEHCMOHHOIO, TO CTOJIBKO k€, 10 3 %, rocy1apcTBO
TeOe 1o0aBIIsIET.

Kanuranuzanuss COBMECTHONM HCTOPUM M COBOKYINHOW 4YacTH CpEACTB IPOMCXOAMT Ha
BBITO/IHBIX YCJIOBUSX, COOTBETCTBYIOIIUX CTaBKe pe(UHAHCUPOBAHUA. ITO TMO3BOJSET
YCHEIIHO PeaIn30BbIBATh POEKTHI.

B cBsi3u ¢ 3TMM ObLTa TIOCTaBIICHA 3a7a4a, pa3padoTaH MPOEKT yKas3a, KOTOPBIN OBLI JOJIOKEH
IJIaBe TOCYJapCcTBa M MOIy4riI ero noaiepxky. Cucrema yxe paboTaeT U pa3BUBACTCS, U BbI,
BO3MOJKHO, HE 3HaeTe 00 3ToM. Ha maHHBII MOMEHT B HEHl ydacTByeT 57 ThICSY denoBeK. S
BUKY €C I[aHLHCI\/JIH_Iee Pa3sBUTHUC, HO MbI BCC CKJIIOHHBI K OCTOPOIKHOCTH. Kor;[a IIOABJIAKOTCSA
NepBbIE PE3YJIbTAThl, Mbl CTAHOBUMCS CMEJIEE B PEILICHUH Pa3IMYHBIX BOIIPOCOB.

B KOHIC TCKYUICTO0 rojga HAa4YHYTCSA NCPBBIC BLIIUIATHI IO AOMOJHUTCIBHOMY NCHCHOHHOMY
cTtpaxoBaHuio. [lepBrie 47 cHACTIMBUMKOB HAYHYT IMOJIy4YaTh NEHCUHU. B Hauane cienyromero
roJa uxX KOJINYCCTBO YBCIUYHUTCH. I[HSI YCJIOBCKaA O3TO ILBOfIHEUI BbIT'OJIa: OH PCIIUJIICA Ha OOHY
BBIIJIATy, U TOCYAApCTBO MIOMOTJIO MY, MPEAOCTaBUB elle OHy. TakuM 00pa3om, Mbl Ha4YaIu
Pa3sBUBATh HAKOMMUTCJIbHBIC ICHCUOHHBIC CUCTCMBI B CTPAHC.
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https://ctv.by/news/obshestvo/nakopitelnye-pensii-v-belarusi-kakie-usloviya-predlagaet-
gosudarstvo-rasskazala-ministr-soczashity

Kypcue, 05.09.2025, 'nasa HaubaHka donycmui nepedayy 6osnbwel
Yacmu neHCUOHHO20 hoHOa YaCMHbLIM KOMMNaHUSIM

lnasa HaubaHka Tumyp CyneliMmeHO8 8bicka3asici 0 Heobxodumocmu
rnocmereHHoU rnepedayu MakcuMaslbHO20 Konudecmea akmueos8 MeHCUOHHO20
¢oHOa 8 yacmHoe ynpaeneHue. [lo croeam rpedcedamerns peaynsamopa, makas
cyObba oxudaem reHCUOHHbIe akmuegbl 8 6yOyuem.

Brictymast Ha popyme Astana Finance Days, rmaBa HambaHka 3aTpoHYyJI TeMy YIpaBJICHUS
IMEHCUOHHEIMM akTHBaMH. [1o ero citoBam, B EHII® ceituac MHOTO TUKBUIHOCTH. OH ITOXBaJIHII
KOMaH/y MEHEKEPOB, KOTOPBIE YIPABISAIOT HEHCUOHHBIMHU CPEICTBAMH.

«Y Hac xopoias KOMaH/Aa, S TOBOPIO O CBOMX KOJIJIETax, OHH JOJITO pabOTal0T, UMEIOT
OTPOMHBIN OTIBIT, OHU OPHUEHTHUPOBAHBI HA PE3yJIbTAaThl. DTO €IMHAsI KOMaHa MEHEIKEPOB, U
OHM HE OTPaXKaIT PHIHOK. TakuM 00pa3oM, HaM HY>KHO MEHCHUOHHBIN (POHJ MaKCUMAalbHO
MEePEBONTH B YaCTHOE yIipaBieHue. KoHeUuHO, MBI 3TO JIe1aéM O4Y€Hb OCTOPOKHO, MBI XOTHM
€CTECTBEHHO OCYIIECTBISITh CEPbE3HBIN HA30P 32 JaHHBIM MPOIIECCOM, HO B IIEJIOM, 5 AyMalo,
TaKOH MyTh HAC 0XHIAaeT», — OTMETIII T1aBa Hanoanka.

CyneﬁMeHOB TAKXKXC OTBCTUJI HA BOIPOC MOACPATOpa O HNPHUBJICUYCHHUU MCKIAYHAPOAHBIX
HUI'POKOB JJId YIPaBJICHUA IICHCUOHHBIMHU CPCACTBAMMU. IIo ero CJIOBaM, INICHCUOHHBIC ACHBI'
SABJIAOTCS OYC€Hb YYBCTBUTCIILHBIM BOIIPOCOM.

«B 2013 roxy, Koraa JIOaU y3HAIU, YTO HA TOT MOMEHT T€, KTO YIIPaBJIsI JaHHBIM (POHIOM,
UMENH HapyIIeHUs B 3TOM Mpollecce, OHM OYEHb MEPEeKUBANM 32 NIEHCHOHHBIE CPEICTBa, U
TAKOr0 poJia OMBIT HE MPOCTO 3a0bITh. Te, KTO ceidyac B MPEINEHCUOHHOM M MEHCHOHHOM
BO3pacTe, MOMHST MEePeCTPOrKy, 90-e roabl. ITOT BOIPOC OUYE€Hb UyBCTBUTENbHBIN. [Ipu 3TOM
MPUBJICYCHHUE TIIOOATBHBIX, TUPOKO M3BECTHBIX MHOCTPAHHBIX MMEH MOXKET 3Ty CHUTYyaIlHIO
peoa0JIETh», — OTMETUI CyJIeMEHOB.

I'maBa Hambanka mo06aBwi, 4TO Mepea MPUBICYCHUEM HHOCTPAHHBIX YIPABISIOMUX s
MEHCHOHHOTO (hOHA HY)KHO CHadajia 0TpaboTaTh MPOIECChl HA BHYTPEHHEM PBIHKE.

HaHOMHI/IM, AOXOAHOCTb NICHCUOHHBIX AKTHUBOB IO/ YIIPABJICHUCM Hau6aHI<a 3a CEMb MECCHILICB
2025 rona cocrtaBuna 4,68%. [Ipu 3TOM y 4acTHBIX yNPABISIIOUUMX IEHCUOHHBIMU aKTHBAMH
KOMIAaHUU JOXOOAHOCTH OKa3ajiaCh BBIIIC.

https://kz.kursiv.media/2025-09-05/svan-timur-sulejmenov-dopustil-peredachu-bolshej-
chasti-pensionnogo-fonda-chastnym-kompaniyam/
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Kypcue, 05.09.2025, KazaxcmaHubl cmaJsiu Yaw,e rnnoKynamb Xusibe
3a ceou OeHb2u — 6e3 unnomeku

B nepsol nonosuHe 2025 2o00a 0onsi unomeku 8 Kyrne-npodaxe Xuslbs
CcHusumnacb ¢ 88% 0o 66% no cpasHeHuUO C rokalamessaMu 2000M paHee.
KasaxcmaHubl cmanu Yawe rnokyname keapmupsi 6e3 kpedumos 3a cyem rnepesodos
uz EHIM® u pocma doxo0oe y yacmu HacesieHusi, Komopasi npednoyumaem
0b6xo0umbcs 6e3 urnomeKku U3-3a 6bICOKUX CMaeoK, omMemusiu aHanumuku
Accoyuayuu ¢gpuHaHcucmos KazaxcmaHa (A@K).

KazaxcraH1pl crany yaie oKyInarth )Kuibe 3a cyeT cpencts u3 EHIID

B 0630pe nnoreuynoro peiika APK yka3aHo, 4TO KOJIMYECTBO CACIIOK KYTIU-IIPOAAXKH JKUIIbS
B MEPBOM MOJyTroauu Beipocio a0 191,8 teic. (+4,3% roxa x roay). [Ipu 3ToM CyliecTBeHHYIO
poas B 3TOoM cbirpanu nepesoasl n3 EHII® Ha ynyumenue XWIuIIHBIX yciaoBuid. OHu
coctaBuin 782,9 mapna tenre (poct Ha 71%) W, MO MHEHHUIO aHAJTUTUKOB, MOIACPKUBAIOT
AKTUBHOCTb HA PBIHKE, TOJIKAsl LIEHBI HA HEJABMKUMOCTD BBEDX.

YTO C ppIHKOM UITOTEKH

PbIHOK MIIOTEKM MO UTOraM MOJYTOJMs MOKa3al ABYX3HAauHbIM pocT. O0beM HOBBIX BbIIay
noctur 1 TpyH TeHre, uyTo Ha 24,9% Bhllle, YeM 3a aHaJIOrMYHBIN epuo npouuioro roaa. [pu
3TOM POCT MOYTH TMOJIHOCTBIO ObLT 0OecnieueH Otbackl 6aHkoM (690 Mipz TeHre) — TO ecThb
IPOM30IIIEN 32 CYET JBrOTHBIX mporpamm. Jlomist Otdacer banka B HOBBIX BBIAadax BEIPOCHA 710
69% c 58% rogom paHee, Toraa Kak J0Js KOMMEpUYeCcKnX 0aHKOB cHu3miachk ¢ 42% 10 31%.
Jlmmepamu 1Mo IpUPOCTy cpear KomMmepueckux 0ankoB ocratorcst Halyk Bank (+8,7%) u BIIK
(+5,4%).

3a cyueT JBrOTHBIX NPOrPaMM CMSTUMIIUCH YCIOBUS KpeauToBaHus. CpemHsis cTaBKa
omycTtunach 10 9,4% (-1,8 mpoleHTHOTO IMyHKTA), TPU ATOM CPEIHSS CyMMa KpeauTa BeIpocia
1o 11,4 mnn tenre. M3-3a mogoposkanust )Kujbs (nepBuaHoe — Ha 9,6%, Bropuunoe — Ha 7,3%)
3a€MIIUKHU CTaJIH Yarie OpaTh KpeauThl OT 20 MJIH U BBIIIIC.

B 10 xe Bpems moist ogoOpeHui mo unoreke cHu3miIach ¢ 37% a0 26% — HUKE CpeaHero
YPOBHS 110 pO3HUYHOMY KpeauToBaHuIo (31%). DTo ObLIO BEI3BAHO MPEACTOSIINM CHIKEHUEM
npenensHoi 'DCB ¢ 25% no 20% u yxecroueHueM TpeOOBaHUM K 3a€MILUKAM CO CTOPOHBI
KOMMEpPUYECKHX OaHKOB.

Uro Oyaet ¢ unmotekoi B Oyayiiem

Anamutukn A®K oTMeuaroT, 4TO 3aBUCUMOCTh PbIHKA WIIOTEKH OT TOCHOJJIECPKKH MOMKET
HETaTUBHO OTpa3uThcss Ha HeM. Jlo0Oas KOPPEeKTHpPOBKAa YCIOBUH H OOBEMOB 110
roCTporpaMMam pe3K0 U3MEHHUT JTUHAMHUKY PhIHKA.

«B Tekymem KBapTaje INPOTHO3UPYETCS HEKOTOPOE OXJaXKJIEHUE MIIOTEYHOIO CIpoca U
HOBBIIIEHUE CTAaBOK Y OTJEJIbHBIX OaHKOB. JOMONHUTENBHBIM (PAKTOPOM AABICHHS CTaHET
npencrosiee BHeapenne HAC Ha caenku ¢ nepBUYHONW HeABUAKUMOCTBIO ¢ 2026 roma: 3T0
IPUBEET K yI0POKAHUIO IEPBUYHOTO KUJIbS U CIIPOBOLIMPYET POCT LIEH HA BTOPUYHOM PBIHKE
BCJIE/ICTBUE INEPEpPACHpPENENICHUss CIOpOoca, YTO CHU3UT JOCTYNHOCTb JKWIbSL  JUIS
JIOMOXO035CTBY», — MPOTHO3UPYIOT CUTyaluto ¢ unoteko B ADOK.
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AHaJIUTHKU OTMEYaloT, 4To mociie cHiwkeHuss [ DCB 3aBUCHMOCTH OT JIBTOTHBIX MPOrpaMm
3aKpEMHTCs, @ PEIHOYHASI UTIOTEKA OCTAHETCS TOJI TABJICHUEM BBICOKHX CTaBOK, OTPaHHYCHHIA
Ha OaHKW U HAJIOTOBOM HATPY3KH.

https://kz.kursiv.media/2025-09-05/svan-kazahstancy-stali-chashe-pokupat-zhile-za-svoi-
dengi-bez-ipoteki/

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

UN3eecmus, 05.09.2025, Yepo3a u3 Naazu: kak dosizoxumersiu pywam
e2ocdosie Eeponbi

Esponetickue 0osi2o8ble pbIHKU 20mOo8simcs K HO8bIM HeripussimHocmsm. U 6e3
moeao e8bicokue 0oxod0Hocmu o obnuzauyusm 6onbwuHcmea cmpaH EC moaym
O0rosIHUMEsIbHO 8blpacmu U3-3a NeHCUOHHoU pegopmbl 8 HudeprnaHdax. LIb amod
cmpaHbl yxe npedynpedun o0 pucke 0ns ¢huHaHcoeol cmaburibHoCcmu, KOmopbil
MoXxem Hacmynumb 8 siHeape crnedyrue2o e2oda. [loyemy mnomeHyuasbHbIe
MeHCUOHepbl Hebonbwol cmpaHbl OKasanucCb KPUMUYECKU BaXHbIMU  Onsi
¢uHaHcosol cucmembl Egporibi, paszbuparnuckb «M3gecmusi».

Manenbkuit 00IbIION UTPOK

Xota Ha Hunepnanasl npuxoanTcst Beero 7% 3KOHOMUKHU €BPO30HBI, X IEHCHOHHAs cUCcTeMa
ABIIIETCS KpyNHBIM UrpokoM Ha pbiHKe. [lo manueim ELlb, Ha Hee mpuxonutcs Oosee
IIOJIOBHUHBI BCEX IIEHCHOHHBIX HAKOIIJIEHNH B Os10Ke. [ ojutanacKkue IeHCMOHHBbIE (POHIBI IepKaT
B oOuieil cioxHoctu noutd €300 mipa B A0AroBeIXx Oymarax pasHbIX cTpaH EBporbl npu
o0mieit cymme coepekenuit B €1,7 TpiH.

AxtuBbl Ha €300 Mupg — 310 Gosiee 3% BCero JOITOBOTO PhIHKA €BpO30HBL. Kpome ToTO,
HuzepiaHackue QoHbI BKIaAbIBatoTCs B Oymaru ctpad EC, He BXOJSIIMX B €BPO30HY, a TAKKE
B gonar CIIIA.

Jlo HenaBHEro BpeMEHHM IEHCHOHHBbIe (GoHAbl B Huzpepnanpax mpepiaraiyd yd4acTHHKaM
MaKCUMaJIbHO HAACKHBIC CXEMbl, OCHOBAHHBIC HA MHBECTUIIHUAX B JOJITOCPOYHBIC 06n1/1rau1/m.
Cuctema npefrnosnaraia rapaHTUpoBaHHbIe BhIIIAThL. C stHBapsi BCE MEHsETCs: Tenepb (HOH/IbI
HC CMOT'YT rapaHTHpOBaTh BBIIJIATHEI, BMECTO 3TOI'0 OPUCHTHUPYSACH Ha BJIOKCHUSA KaXKI0ro U3
YYaCTHUKOB IIEHCHOHHBIX cXeM. B 3Toll cuTyanum 3HauuTeNlbHas 4acTb CPEACTB OyneT
nepeBeieHa U3 JI0JITOCPOYHBIX OyMar rocoira (M CBOMOB, KOTOPHIE XEKUPYIOT 3TH Oymarm)
B MHbIE aKTUBBI, HAIIpUMEpP B akiuu. Monozabie paboTHUKK OyayT OoJbllle MHBECTUPOBATh B
PHUCKOBBIE aKTUBBI, TOTAA KaK JOAM IPEANEHCUOHHOTO BO3pacTa OCTaHyTCs B OOJIUTalusx, HO,
CKOpee BCero, Kyia 6osee «KOpoTKux». OOGHOBIEHHE CUCTEMBI TPU3BAHO IIOMOYb CIIPABUTHCS
CO CTap€HUEM HACEICHHUSA U U3MEHEHHUEM PBIHKA TPy a.

Oxono 36 QoHAOB IUIAHUPYIOT MEPEHTH Ha HOBYIO cUcTeMy | siHBaps, ocTalbHble OyIyT
ClIeIoBaTh TpAHIIAMM KaXKJble MIeCTh MecsueB A0 sHBaps 2028 ronma. Curtyauus yxe
HOJTAJIKUBACT BBEPX AOXOAHOCTb JOJTOCPOYHBIX OOJMranui, a Tpeinepbl roToBsTCA K
BOJIATWJIBHOCTH Ha PHIHKE CBOIIOB B €BPO, KOTOPBIE (POH/IbI MCHOIB3YIOT JUISl XEIKUPOBAHUSI.
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Ha py0Gesxe roaa, xoraa ¢poH/bI IEpEiyT Ha HOBYIO CUCTEMY, OHA JJOCTUTHET SKCTPEMAIIbHBIX
YPOBHEM M3-3a HU3KOHW JTUKBUIHOCTH B 3TOT MEPUO/I.

[TockonbKy nepBas 0osbias BoJHa OyJIET CTPEMUTHCS MaCCOBO M30aBIIATHCS OT CBOMX OymMar
B IIEpHOJ, KOT/1a TUKBUHOCTH OOBIYHO HHU3KA, MHBECTHIIMOHHBIM OaHKaM U OpoKepaM MOXKET
OBITH CJI0XKHO CBECTH MPOJABIOB U IMOKYyMATENIeH, YTO MOBEPTHET CUCTEMY B KPU3HC.

B mocnennne Hemenu mokazarenb Oyaymied BOJATHIIBHOCTU 1O 30-JIETHUM CBOIIaM B €BpPO
BbIpoc. Ctpareru u3 ING Group NV cuutaroT, 4T0 0THaCTH 3TO CBA3aHO ¢ nepexogoM. CiBur
TaK)Ke BIUSET Ha CTOUMOCTh (oHIUpOBaHUs B €Bpo. Kak oTmevaeT Bloomberg, ynpasmstoniue
akTuBamH, BKIrodas BlackRock un Aviva Investors, peKOMEHIYIOT IPOSBIATH OCTOPOKHOCTH B
OTHOIICHUHU JJIMHHOTO KOHIIa KPUBOI TOXOAHOCTH, OT/AaBasi MPEANOYTEHHE KPATKOCPOUYHBIM
Oymaram. /[lpyrue, Bkmiouas JPMorgan Asset Management, Ha 3ToM (OHE CUUTAIOT
kasnaueiickue oOmuramuu CIIA Oonee mnpuBIEKATENbHBIMH, YE€M TOCYJIapPCTBEHHBIE
oOmuranuu EBporbl.

[ToATOTOBKY OCIOMKHSET MOJUTHYCCKUN Kpu3nuc B Hunepiannax, rue 0KuaaroTcs J0CPOUHbIE
BBIOOPHI TIOCTIE Kpaxa THM JIETOM KaK MPaBUTENbCTBA, TAK U CMEHUBIIETO €r0 BPEMEHHOTO
kaOunera. B uucne ymeamux ObLI MUHUCTP COIMAIBHBIX JI€7 DI BaH XEHIOM, KOTOPBII
KypupoBan mnepexoa. OXuaanoch, YTO OH MPEAOCTAaBUT TICHCHOHHBIM  (OHIAM
JIONTOJTHUTEIBHBINA TOJI JUIsl COKpAIlEeHUs] UX MPOUEHTHBIX XeIKel mociie nepexona. Celuac
napJaMeHTCKUE 1e0aThl IO MIEHCUSIM OYIYT OTIOKEHBI.

JloXxoIHOCTH HAa MAaKCUMyMe

Ha py6exe 2025-2026 ronos cutyaiusi OyAeT OLlyIaTbcs HAMHOTO ocTpee. SIHBapb 0ObIYHO
SBJISIETCSI OJJTHAM U3 CaMbIX 3arpy>KEHHBIX IEPHUOOB JUISl HOBBIX BBIITYCKOB OOJIHMTanuii, Tak 4TO
NpEeJIO’KEHHE TOCIO0JITa MOXKET 3HAUUTEIbHO O0OTHATh CIPOC, a BCS CUTyallusi — OKa3aTh
MIOKUPYIOMIHH 3P PEeKT Ha MHOTOTPUIUTMOHHBIN PHIHOK.

Cnpaska «3BecTuii»

Bbicokue cTaBkM MO JOJITOBBIM OOJUTallMsIM CUTHAJIM3UPYIOT O MOBBILIEHHBIX PUCKAX JIs
HSKOHOMHMKH W MHBECTOPOB, BKJIIOYasi 1e(ONT SMHUTEHTA, PE3KUil pOCT MHOISAIMU, KOTOPBINA
ChEJaeT JI0XOJHOCThb, BOJIATHIILHOCTh PBIHKA U BO3MOXKHbIE MPOOJIEMbI C JUKBUAHOCTBIO, A
TaKXKe yBEJIIMUEHUE CTOMMOCTH OOCITY>KUBAHUS JIOJITa JJIsi CAMOT'0 IrOCyIapcTBa M OM3Heca.

MHorue u3 3TUX CTpaH UMEIOT KOJIOCCAIbHBIN 10JAroBOoM HaBec. B Utanmuu oH mpeBbiiaet
130% BBII, Bo ®pannuu — 110%, B Benukobputanuu npudmmxaercs k 100%. Eme 12—13
JIET Ha3ajl, B MEPUOJ E€BPOIEHCKOTO IOJTOBOTO KPHU3MCA, ITH TMoKa3aTenu Obutn Ha 20-30
MPOLICHTHBIX IYHKTOB HHUXE U YK€ TOI/Ia BBI3BIBAIM CEPbE3HBIE BOMPOCHL. Bricokue
MoKa3aTenu Jojira B KOMOMHAIlMM C BBICOKUMH CTaBKaMH KapAMHAIBHO YBEJIWYUBAIOT
CTOMMOCTh OOCTYXHBaHHUS J0JIra, KOTOpoe mpulmmxkaercs u gaxe npessimaer 10% ot Bcex
pacxoioB OIOKETA.

B npyrue BpemeHa Bpsija Ji KTO-TO oOpartui Obl BHHMaHHE Ha 3TOT, HAa TEPBBIA B3I
TeXHUYECKUM, Bompoc. OAHAKO CEroJHsi KOHTEKCT COBEpHIEHHO napyroil. JloxomHoctu
o0nHUTranuii MoJaBISIFONIET0 OONMBITMHCTBA €BPOMEUCKUX CTPAH 3a MOCJIEIHUE HECKOIBKO JIeT
BBIPOCIIM PaJIMKaIbHO. B 0COOEHHOCTH 3TO KacaeTcs JOJIrOCPOYHOIO A0Jra, B TOM YUCIE U
uHHBIX 30-meTHUX obnuranuii. B cepennHe aBrycra crano HM3BECTHO, YTO JOXOIHOCTD
OpurtaHckux 30-71€TOK AOCTHUIIIA PEKOPIHOTrOo 3a 27 JIET YPOBHS, IPEBBICUB J1aXKe MOKa3aTean
«muHu-0r0pkeray Jluz Tpacc. B CoeaunenHom KoponeBcTBe [oaroBbie  MpoOsieMbl
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JEUCTBUTEIIBHO CTOST JOCTATOYHO OCTpPO. HO M HAa KOHTHMHEHTE HUKAKOM 3HAYUTEIBbHOU
pa3HULIbI B MOJIOKUTEIBLHYIO CTOPOHY HET.

Hanpumep, noxonHocts Takux obnuranuii Bo ®dpanmuu ceifuac cocrapiser okoio 4,5%
TOJIOBBIX — B JIBa C JIMIIHUM pa3a Oosiblie, yeM nepes nanaemMueid. OpaHiry3sl yke JOrHaiau
10 ATUM IIOKAa3aTeNsIM UTAJIBSIHIIEB, @ BEJb €11l HeJaBHO MTanus cuuranach B IUIaHE TOJITOBBIX
Heypsaul (M SKOHOMHYECKOTO pa3BUTHs B LEIOM) «OOJIbHBIM 4YenoBekoM EBpombny. B
I'epmanuu n Hunepnangax 10XoaHOCTH HaxonsaTcs B paiione 3,3% — B4yeTBepo Oosblie, Yem
B koHIie 2019 roxa.

ITopouHsle kpyru

[To omenkam wmHBecTOanka ABN Amro, kpymHeHImwe BIOXKEHHS IMEHCHOHHOTO CEKTOopa
npuxoasaTcsa Ha noiar I'epmanuu, @panuu u Hunepnanaos. [lageHue cipoca MOXKeET okas3aTh
JaBJICHWE Ha TPaBUTEIIbCTBA, 3aCTaBUB WX TMEPEKIIOUNTHCS Ha 0ojiee KOPOTKHE CPOKH
MOTaIIeHus. JTO CAENaeT MX Oojiee YSI3BUMBIMH K BOJIATHJIBHOCTH TPOIICHTHBIX CTaBOK,
MOCKOJIBKY UM TIPUAETCS pepruHaHCUPOBATh CBOM J0AT yarie. OTMETHM, 4TO CIIPOC MaiaeT 1Mo
BCEMY PBIHKY, ITPOCTO B cliydae ¢ TOJUIAHACKUME (HOHAAMHU 3TO MPOU30UIET B CPABHUTEIBHO
CXKaTbhI€ CPOKH.

[Ipo6nemsr B EC okazamuch qaxe octpee, ueM B CIIIA, xoTs Ha Oymare y MocjaeIHUX BbIIIE U
ob6muii o6beM godra B cpaBHeHnn ¢ BBII, u Tekymue noxomxnoctu. Ho 310 cBs3aHO ¢ TEM, 4TO
u 0azoBas CTaBKa B AMEpHKE BJBOE BBIIIEC, YEM B €BPO30OHE, MPH COMOCTABUMBIX YPOBHSIX
uHpsauun. B pesynbpTaTe M3-3a pa3HUIBI B CTaBKaX aMEPHKAHCKHE aKTHBBI, © B YACTHOCTH
rocoOIuTaluy, Py IPOYNX PABHBIX OKA3bIBAIOTCS 0OJiee MPUBJICKATENbHBI, YTO CTAHOBUTCS
eIe OJTHOM MpoOIeMON sl €BPOTICHUIICB.

Bo3aukaer mopouHbI Kpyr AONTOBBIX TpoOieM. HykHO Bc€ Oolbliie 3aHUMAaTh, YTOOBI
JIep>KaThCs Ha IJIaBy, HO C POCTOM 3aMMCTBOBAaHUM BHITUIAYUBATH 3a/10JKEHHOCTh OKa3bIBAETCS
BCE clokHee. DJKOHOMUKA HAKIJIAJBIBACTCS €I HA OJMH BaXKHBII 3JIEMEHT OOpaTHOM CBSI3U —
MOJIUTUYECKYI0O HECTaOMIbHOCTh. B mpumep MOXXHO TNpUBECTH cuTyaluio Bo DpaHuuu,
KOTOpasi CTOMT Ha IOpOre MOTEHIMAJIbHOTO Kpaxa IpaBuTenbcTBa. CioxHas (QuHaHCOBas
cuTyauus TpeOyeT HeMOMyJSPHBIX Mep, KOTOPbIE BEIYT K pa3Baly MPaBUTEIbCTB, YTO TOJIHKO
YCIIOXKHSET CUTYAIHIO HAa PhIHKE — MHBECTOPHI TEPSAIOT JOBEPHUE.

MaxoBuk gonroBeix mpobiem B EC mnpomomkaer packpyumBaThes. Huneprnanmackas
NIEHCHOHHAs pehopma XOTs ¥ HE BBI30OBET, CKOPEe BCETO, OCTPOTO KPHU3HUCA, HO 3HAYUTEILHO
ero npu6bausut. [lo Mepe yBenuueHUs JOJITOBOrO OpeMEHH, MPOJOJLKEHUS SKOHOMHUYECKON
CTarHallud ¥ TOJUTHYECKUX HEYpsIuI] MojoOHbIe COOBITHS OyIyT OKas3bIBaTh BCE Oolee
CUJIBHBIN 3(PPEKT Ha JOITOBOM PHIHOK €BPO30HBHI.

https://iz.ru/1947532/dmitrii-migunov/ugroza-iz-gaagi-kak-dolgoziteli-rusat-gosdolg-evropy
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Trudovaslava.info, 05.09.2025, Tonbko 40% HOBbIX NMeHCUOHepPoe 8
lepmaHuu e 2024 200y docmuasiu ycmaHO8J/1IeHHO20 NMeHCUOHHO20
eo3pacma

Mo daHHbIM, 0nybrnuKo8aHHbIM HeMeUKUM uHgpopmazeHmcemeom DPA co
CChIfIKOU Ha cmamucmuky cucmeMbl MeHCUOHHO20 cmpaxogaHus ®PI, nuwb 40%
epaxdaH [epmaHuu, ebiwedwux Ha neHcuro 6 2024 2ody, dopabomanu 0o
ycmaHo8/1IeHHO20 MeHCUOHHO20 8o3pacma — 66 nem.

B oOwieil cnoxHOCTH, 32 NPOLLIBIA roj MEHCHIO B ['epMaHuM BHEpBbIE MONYYHIN MOYTH |
MUWUIMOH 4enioBeK. M3 Hux okono 60% BBIIIM Ha NEHCHIO JOCPOYHO, BOCIOJB30BABIIUCH
BO3MOKHOCTSIMU ITPEXKIAEBPEMEHHOTO BBIXO/A, IPEAYCMOTPEHHBIMH 3aKOHOJATEIBCTBOM.

CornacHo HEMELIKOMY MEHCUOHHOMY 3aKOHOJIaTENbCTBY, JIHIIA, MpopaboTaBiIre He MeHee 35
JIET, UMEIOT MPaBO BBINTH Ha TIEHCHUIO B BO3pacTte OT 63 JieT, OJHAaKO B 3TOM CJyyae
MPUMEHSETCS MOHIDKAMUN KodphuIueHT — mneHcus yMeHbinaercs Ha 0,3% 3a xaxablit
MECSIII, OCTaBIIANCS 10 OHUIIMATHHOTO IIEHCHOHHOTO BO3pPAaCTa.

B 2024 rony npumepHo 20% NeHCHOHEPOB, UMEBILIUX JUTUTENbHBIM CTPAXOBOW CTaX, BEIOpAJIH
MMEHHO 3TOT MYTh JOCPOYHOT'O BBIXO/IA HA MEHCHUIO C YACTUYHBIM CHI)KEHHUEM BBIILIAT.

Kpowme toro, rpaxaane ¢ 45-1€THUM TPYJIOBBIM CTa)KEM MOTYT BBIMTH Ha MEHCHUIO B BO3pPACTe
64 net, npu 3ToM 0€3 MOTEePH YaCTU BHITIJIAT — UM Ha3HAYAETCA MEHCUSI B TIOTHOM O00BEME.

Taxoke coo0maeTcs, YTO OKOJIO 65 THICAY USIOBEK C MHBATUAHOCTHIO HITH OCOOBIMHU yCIIOBHSIMU
TpPyJia BOCIIOJIb30BAJIKCh TIPABOM Ha JIOCPOUHYIO MEHCHUIO 03 coKpalieHus e€ pa3mepa.

CornacHO Tof0BOMY OTYETY IMEHCHOHHOM Ciy»Obl ['epManHuu, cpelHui BO3pacT Hadama
nosryueHus: neHcuu B 2024 roay cocraBui 64 rona u 7 mecsaues. s cpaBHenust, B 2000 roxy
3TOT IOKas3arenb ObUI 62 roga u 3 Mecsra.

CoriacHo TEKyIIMM IJJaHaM HEMEIKUX BJIACTEH, MEHCHOHHBIA BO3pAacT OyAET MOCTENEHHO
noBbImaThes 10 67 net k 2031 roxy. OTa Mepa HampaBlieHa Ha CTAOMIN3ALMIO0 TIEHCUOHHOMN
CHUCTEMBI Ha (POHE YBEIWYEHUS MTPOIOJDKUTEILHOCTH )XKU3HU U AeMOorpadUuecKiX N3MEHEHUH.

B pamkax stux pedopm mpaButenbctBo PPI', BosrmaBiseMoe KoamUIUEH € ydacTheM
Xpuctuancko-geMokpatudeckoro coroza (XJIC) mox pykoBoactBoMm kaHiygiepa dpuaprxa
Mepua, nNpeuIoKWIO KOHLENIUI0 TaK Ha3blBaeMOM «aKTUBHOM meHcum». CoriacHo
UHUIMATHBE, TpakJaHe, MpOJOJDKAoIMe padoTaTh MOCHE JOCTHKEHHUS IEHCUOHHOTO
BO3pacTa, cMoryT noiydars 1o 2000 eBpo B Mecsi 0e3 HaJOroBoro yaepxaHus. JTa Mepa
HaIpaBjieHa Ha MOJAJIEPKKY 3aHATOCTH IMOXKMJIBIX CHELMAIUCTOB M CHI)KEHHE HAarpy3kd Ha
IIEHCUOHHYIO CHCTEMY .

https://trudovaslava.info/09/05/tolko-40-novyx-pensionerov-v-germanii-v-2024-godu-
dostigli-ustanovlennogo-pensionnogo-vozrasta/
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