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TeMbl oHA

Braoenvyem 25% xomnanuu « BCM-400», biopanuoii nepeso3uukom no cmposueics
svicokockopocmuotl mazucmpanu (BCM) mexcoy Mockeou u Canxkm-Ilemepoypeonm,
cmana YK «Jludepy. Ilepexoo oOoau om eduncmeennoco enadeavya - 1VII
«Mockosckuti mempononumeny - cocmosicsa 2 cenmsaoOps, ciredyem u3 OAHHbIX
EI'PIOJI. 'V «Mockosckoeo memponorumena» ocmanocy 75% Ooneti KOMRAHUU.
«Jludepy ynpasnsem akmueamu He20CyO0apCmMEeHHbIX NeHCUOHHBIX (POHO08, a makaice
unsecm@onoamu u YyeHHvlMu Oymazamu, nuwem 2asema «Bedomocmuy

B epynne BOB.P® paspabomanu HOBblIl MeXaHU3M NPUBTIEYEHUsL CPEOCME NEeHCUOHHBIX
@onooe — wuepe3 chneyuanvhvle OOIULAYUU C 20CAPAHMUAMU, O0DecneyeHHble
OEHeNCHBIM NOMOKOM NO NPOEKMam 20cy0apcmeeHHo-4acmuo2o napmuepcmaa (I'411).
06 smom pacckazan 3amecmumens ceHepaibHo2o oupekmopa Hayuonanvnozo yenmpa
I'9Il (BOb — e2o ocnosHotl yupeoumens) Hean [lomexun 6 xode ceccuu 8 pamrax
Bocmounozo skonomuueckoeo ¢popyma, nepedaem koppecnondenm « PEK»

Hezocyoapcmeennwiii nencuonnviii oo «T-nencusy 4 cenmsbps Ovin 0obasieH 6
peecmp HII®D — yuacmuuxos cucmemvl 2apanmupo8anusi npae 3acmpaxo8aHHblx auy
(CI'TIH), eosopumcs 6 coodbwenuu Aeenmcmea no cmpaxosanuio 6kiadog (ACB).
Bmecme ¢ smum «T-nencusy xooum 6 cucmemy 2apanmuposanusi npas Y4acmuuKkos
HII®, coobwaem Frank Media

Oxcnepmor uz HII® Cbepbanka nodcuumanu, 4mo HpU excemecauHvbix 63Hocax 6 3
moicauu pyonei, nocie 8biXx00d HA NEHCUIO YEN0BEeK CMOJNCEem NOIYYaAmb 8 MmeyeHuUe
Odecamu nem evinaamy 6 pasmepe 30 mouicsiu pybneu. Cneyuanrucmvl co8emyrom
2PaANCOAHAM HAYUHAMb KONUMb HA NEHCUIO Yice Nocie mpuoyamu Jem, nulem
PRIMPRESS

Poccutickuii  busnec nepecmampugaem nooxoovl K MOMUBAYUU COMPYOHUKOS 6
yenosuax  Odegpuyuma  xkaopog. Ilo Oanmwvim uccredosanus get experts, 85%
npogheccuonanos npu cmene pabomsl paccuumvl8aiom Ha ygeiuueHue 3apniamol, d
NOTHOCMbIO  YOO0BIIeMEOPEHbl C8OUM 00X000M aumb 7% onpouwtenHuvlx. Ilosmomy
pabomodamenu cmanu 00paAWAMbCA K HOBbIM UHCIMPYMEHMAM YOepHCAHus U
npueneyenusi nepconana. Ha ¢one smux menoenyuii unmepec npeocmasisem
pazsumue npocpamMmul 00a2ocpoyHvlx coepescenuti (I1[JC) rkax kopnopamueroco
uncmpymenma, nepedaem «Poccutickas eazemay

Knueumor nezocyoapcmeenuvix nencuouHvlx Gonoos (HIID) nonyuunu nepsoe
counancuposanue om 20cy0apcmea 3a 63HOCbL NO NpoOpamMme 00120CPOUHBIX
coepeaxcenuti (I1[{C), komopvie onu coenaru 6 2024 200y. MaxkcumanvHolii pazmep
cogunancuposanus cocmasnsem 36 moic. pyoreu. Omy cymmy noayuunu 40%
VUACMHUKO8 npozpammbl, coobwaem «Knepk.py»

Poccuiickue nencuonepvl nomyuunu 603MONCHOCMb 1€2ANLHO YBEIUUUBAMb CE0U
00X00bl uepe3 pecucmpayuio 6 Kavecmee Camo3aHaAmulx 0Oe3 pucka nomepu
NEeHCUOHHBIX U coyuanvhvlx evinaam. Ce2c00HA CNeyuanbHulll HAN0208blll PeNCUM
no380J51em Co8Mewams NOIYyYeHue NeHCUU ¢ NPoPecCUOHANbHOU O0esmenbHOCMbIO.
Coenacno uccneooganusm, oxono 78% poccusn, no pasHolM NPUYUHAM NAAHUPYIOM
pabomamu Ha nencuu, nuwem «Pocculickas eazemay
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LluTaTbl gHA

Anamonuu Axcakos, enasa komumema I ocoymel no unancosomy pvinky «B pamkax
HOO20MOBKU UHCNPYMEHMO8 CEMEUHbIX UHBECMUYULL NIAHUPYEMCS 8 08a C NOLOBUHOT
pasa yeenuuums Hanozoevle eviuemvl Oai MUC u npocpammvl 00120CpOUHbIX
coepeaxcenuti (IIJJC) - 0o 1 mau pybreii Ha cemblo, MO ecmb HA PYKU MOAICHO OyOem
nonyuyums 130 muic. pyoneti npu cmandapmuoti cmasxe HIADJI 6 13%. Kpome mozo,
07114 nogvluenus npusiexamenvrocmu IJ[C neobdxo0umo ésecmu HaAnI0208y10 1620my
onst pabomooameneil, COPUHAHCUPYIOUWUX B3HOCLL CBOUX COMPYOHUKOB 8 NPOSPAMMY.
Omo momueupyem KOMNAHUu y4acmeogamsv 8 QOpMUPOBAHUU NEHCUOHHBIX
HAKonjieHuti pabomHUK08 U Y8eIutums ux QuUHancogyo nooyuKy Ha 6yoywee. Takaice
ecmv npeonodicerue No360aUMs HANPasIAmy cpeocmed MAmepuUHCKo20 Kanumaia 8
IJ]C na cuem, omxpolmolil Ha UMsL pebeHKa»

IOpuit Kopcyn, 3amecmumens npedcedamensi BOB.P®: «Hoem obcyscoenue nao mem,
Kak oogecmu 00 Npoekma OAuHHble OeHbeU U3 NEeHCUOHHBIX (BOHO08. Dmo mom
UCTOYHUK, KOMOPbIL  OeUCmMBUMENbHO — UMeem  BO3MONCHOCb  UCNONb308AMb
Quxcuposannyio cmasky. Mvi suoum onpedeneHnoe yuacmue NeHCUOHHBIX (POHOOS,
Hanpumep, 8 NPOeKMax AunetuHou ungpacmpykmypol. Onu mam ecmo. [louemy onu ne
MO2YM NpUMEHAMbCS K Npoekmam atooou opyeou ungpacmpykmypel? I[lopmos,
a’ponopmos uiu Hegpmeeazoou uHGpacmpykmypol. Imo 60160l Cepbe3Hblll BONPOC,
HO OCHOBHAS CIONCHOCMb 6 MOM, KAK o0becneyums 3aujuyyeHHOCMb NeHCUOHHLIX
HAKONJeHULl C MOYKU 3PeHUsl NPUHAMUSL NPOEKMHbIX PUCKOBY

Tumyp T'unazos, pykosooumenv nanpasnenus CoepHIID: «llossnenue npocpammoi
doneocpounvix coepeocenuti ¢ 2024 200y oorcusuno unmepec pabomoodamenell K
KopnopamusHuiM neHcuonHvim npoepammam (KIII1), max kak cogpunancupoeanue om
20cyoapecmea cmaio ee OCHO8HbIM NPUBTIEKAMENbHbIM (PaKmopom»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreernresrssssssnsssssssssssssasens 14

HoBOCTH 0TPACTH HITM ...ouuuueeriiinennriiiininnnniccssssnnnnccssssnnsrecsssnssnecsssssssssssssnsess 14

Benomoctn, 04.09.2025, YK «Jlugep» ctama coBnaaenbiieM nepeBo3unka oyaymeit BCM

A (o1 3 - TR W (S5 1<) 1) 7 ) OSSPSR 14
Bnagensuem 25% xommanuu «BCM-400», BbIOpaHHOW MEPEBO3YMKOM TIO
cTposiieiicss BpiIcOkockopocTHOM Maructpanu (BCM) mexny MockBoit u CaHKT-
[TetepOyprom, crana YK «JIunep». [lepexos 1omu OT €IMHCTBEHHOTO BIAACIbIIA -
['YIT «MOCKOBCKHI METPOIIOIUTEH» - COCTOSIICS 2 CEHTSOPS, CIIeNyeT U3 JaHHBIX
EI'PIOJI. ¥V «MOCKOBCKOTO METPOINOIUTEHAY OCTanoch 75% noneit komnanuu. 14

TACC, 04.09.2025, BOB.P® moxer npusneus aensru u3 KHP B paboty ®@abpuxu
TPOCKTHOTO (PHHAHCHPOBAHHS ....c..veneeenteanteneenteentenueenseenseassesseansesssesseenseessesseensesnsesseensesnsesseenee 15
INockopriopanust BOB.P® cuntaer BO3MOKHBIM MPUBJIEYb «KUTAUCKUE JIEHBIU» B
npoekTbl @DaOpuku MPOeKTHOTo (uHAHCUpOBaHUS. Takoe MHEHHE BbIPA3UII
3amectutens npenacenarenss BOB.P® IOpuit KopcyH, BbicTynas Ha ceccuu
Bocrounoro skonomuueckoro dopyma (BO®) «llepepabotka HedTH m rasza:

JIOKOMOTHB Pa3BUTHS PErHOHA B TIEPUOJI TNI00ATEHOM HECTAOUITEHOCTIY. 15
PBK, 04.09.2025, BOb npennoxui cxemy IpHUBJICUEHHS IEHCUOHHBIX JIEHET B CTPOMKY AOPOT
1Y (o os o) : BT 16
BOB.P® Brilien ¢ MHUMMATUBON BKIAALIBATH IEHCHUOHHBIE M WHBECTHUI[HMOHHBIE
CpelICcTBa B HOBBIM (DMHAHCOBBIK HHCTPYMEHT — OONUTalMH, OOECTCUCHHBIE
JICHEeKHBIM TIOTOKOM OT KPYHHBIX TpoekToB. O puHCKaX U MEPCHEKTHBAX
npeasiaraeMoi mosenu — B Marepuaie PBK. 16

I'azera.Ru, 05.09.2025, HoBas mnatgopma Coepa u BOb.PD nos3soaut npusnekats B [UI1
TICHCHOHHBIE JICHBIH ...c..c.uviuteieenieeitenieetteetesteeteeateeasestteaseetsesteeasesanesttesseessesaeeaeeanesseenseeanesaeenne 17
WHucTpyMeHTBl rocyaapcTBeHHo-uacTHOro maprtHepersa (I'YIl) mo3Bossitor
pa3BUBaTh COLMAIBbHYIO HHPPACTPYKTYPY, CTPOUTH JOPOTH U a3POIOPTHI - BCE TO,

YTO HCIONIB3YIOT rpaxkaaHe Poccum, mostomy CoOep coBmecTHO ¢ BO®D.PO
co3aanyt miardopmy «Pa3BuBait PO» ¢ HoBbiMu nHcTpyMenTamu ['UI1, pacckazan
JKypHainucTaM Ha nojsx BocTouHoro »skoHOMHMYecKOro (opyma mepBbIi
3aMeCTHUTENb npeaceaaTesns npasienus Coepa Anekcanap Bensxun. 17
Frank Media, 04.09.2025, ACB Bxitounino «T-nencuto» B peectp HIID............cocvvvenneenne. 17
HerocynapcTBennslii neHcnoHHBIH (oHT «T-niercus» 4 ceHTsa0ps ObuT 100aBICH B
peectp HII® — yqacTHUKOB CUCTEMBI TApaHTUPOBAHUS IIPAB 3aCTPAXOBAHHBIX JIUL]

(CI'TIH), roBopuTCS B COOOIIEHHH ATEHTCTBA II0 CTPaXOBAaHHWIO BKJIAJIOB
(ACB). 17
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Frank Media, 03.09.2025, LlenTpoOaHK BbIIAJ JIMIEH3UIO YIpaBIstomei komnanun «MOD
KATTATATD) ¢ .ottt sueeenteesaeeeneesueeesaeesueeeaseesaeeesseesueeeaseesaeeesseesaeeeaseesaneenneesneeemseesmeeenneesaneenneenanens 18
[lenTpoOaHK BbIad JIMLEH3UIO YIIpaBisitomied koMnanuu «MO® kanutam». OTa

VK, no panneiM CIIAPK, BXOOUT B OJHY IpylIy ¢ KPYHHOH IOPHUIAWYECKOU
¢upmoit MDD Legal m Takke NPUHAUICKHUT €€ OCHOBATENO0 OXTHOApy
MycradaeBy. Peryasrop mnpenoctaBusl € JIMIEH3UMI0O Ha OCYIIECTBICHUE
NESTeTPHOCTH IO  YIPABICHWIO WHBECTHIMOHHBIMH  (DOHIAMU, TaeBBIMU
MHBECTULMOHHBIMU  (pOHZAaMHU U HETrOCYAAPCTBEHHBIMH  IEHCHOHHBIMHU
dbongamu. 18

Bam ITencuonnstit bpokep, 04.09.2025, I'ocynapcTBeHHOE COPUHAHCUPOBAHUE HAUYHCIICHO
y4acTHHKaM Iporpammsl fJoiarocpounsix coepexxenuit B HII® «BJIATOCOCTOSAHUEY .... 18
Ha cyera yyacTHuUKOB mporpammsbl nonrocpounsix coepexxennii (I11C) B HITD
«BJIATOCOCTOSHUME» nHauncieHo copuHAHCUPOBAHHE JHYHBIX B3HOCOB OT
rocyaapcTsa. Pazmep rocrnoaiepKKku KIMEHThl MOT'YT YBUIETh B INYHOM KaOMHETE

Ha caiite poHa. 18

I'azera.Ru, 05.09.2025, Poccusine pacckazaiu, B KaKOM BO3pacTe XOTEH Obl BRIUTH Ha

YeTBepTh ONMPOIIEHHBIX poccusiH (24%) TOTOBBI paboTaTh J0 65 JIeT, OCTAIbHbBIC
XOTeNnu Obl BBIWTH Ha MEHCHIO paHblie. K TakuM BBIBOJIaM IO UTOI'aM COBMECTHOTO
onpoca npunum HII® DBomronust U mpoekT 1mo (HUHAHCOBOMY IMPOCBEIICHUIO
«I'pa®uny». "I'azera.Ru" o3HakoMuiIacek ¢ pe3ysbTaTaMy UCCIEIOBAHUS. 19

PRIMPRESS, 04.09.2025, Coep6ank cooO1uI BECTh Il POCCHSIH: KOMY Noj10xkeHo 30

N (68 1 o) 40 (<) % OO PSRRPPSRRPPR 20
B Coepbanke cooOummim, KTO M3 POCCHSIH CMOXET 0e3 Tpyaa IoiydaTh
JIOTIOJTHUTENbHBIE BHIMIATH B pasMepe 30 Thicay pyOsieill Kaxablii Mecsi mocie
JIOCTIKEHUS TICHCHOHHOTO Bo3pacTa, coobmiaer PRIMPRESS. 20

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMIM ooveerrererneesssresssnecssnesssnesnnesnsessnecses 21

Poccuiickas razera, 04.09.2025, JIMC u xoprnopaTuBHbIE IEHCUOHHBIE TporpaMMel: Ha uto
Uy T PabOTOAATEIH, YTOOBI YACPIKATD COTPYITHHIKOB ....c.veevrrrenrentenrensersesseeseeseesseneensensensensenses 21

Poccuiickuit Ou3Hec mepecMaTpuBaeT IMOAXOJbI K MOTHBAIIMM COTPYJIHHKOB B
ycnoBusix aedunura kaapoB. Ilo manHbIM uccrnemoBanust get experts, 85%
po¢eCCHOHAIIOB MPU CMEHE pabOThl PACCUUTHIBAIOT HA YBEIMUYEHHE 3apIUIaThl, a
IIOJIHOCTBIO yJIOBJIIETBOPEHBI CBOMM JOXOJOM JIMLIL 7% ompoieHHbIX. [loaTomy
paGoTomaresnn cTand oOpamarbCsi K HOBBIM MHCTPYMEHTaM yAEp)KaHUS U
IIPUBJICYCHUS IIEPCOHAIIA. 21

PUA ®dunmapker, 04.09.2025, MakcumansHoe copuHancupoBanue noryumnu 40%
YUACTHHUKOB LTJIC ...oiiiiiiiiiieiieee ettt e e et e e et e e s st e e e e e nbaeeesennaeeeenes 23
Jons xinento HII®, koTopbie MONy4YHiIu OT TOCy 1apcTBa MaKCUMaibHbIE 36 ThIC.
py06. B pamkax CO(pMHAHCHPOBAHMS MHPOTPaMMbI JIOJTOCPOYHBIX COEpeKeHHUH
(ITAC), 3a 2024 rox nocturina 40% ot o0IIET0 KOJUYECTBA YYACTHUKOB, MUIIET
«Kommepcant». [1o utoram 2025 roga oHa MOXET 3aMETHO BBIPACTH. 23
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Knepk.py, 04.09.2025, 40% y4yaCTHUKOB MPOrpaMMbI JOITOCPOUYHBIX COEPEKECHUNA TOTY IHITH
OT rOCYIapCTBa MAKCUMATTBHOE CODHHAHCHUPOBAHHTE ... . veeeevreerrreeeereeaereeesreeesseessseessseeensnes 24
Pasmep makcumanbHOrO coduHancupoBanus 1o poroopy IIJIC — 36 Teicsau
pyOseit. Otm  Bbmuiatel nonydmin  40%  KIMEHTOB  HErocyJapCTBEHHBIX
NIEHCUOHHBIX (POHJIOB, KOTOpbIe B 2024 oy 3aKIFOYNIIN TaKHE JOTOBOPHI. 24

TACC, 04.09.2025, B 3amopoxckoit odmactu 3akmrouriu 6onee 600 gorosopos 1o I1/1C...24

Kutenu 3amoposxckoif obnacTu ¢ Havasa roja 3akiarounin 6onee 600 1oroBopos
o nporpamme aoarocpounsix coepexxenuit (IIJIC) ma 15 muH pyoneir. O6 3Tom
TACC cooOumnu B peruoHanbHoM otnenenun banka Poccun. 24

Msaonline, 04.09.2025, Bonee 6,1 MJIH pOCCHSIH y4acTBYIOT B IPOTrpaMMe JTOJITOCPOUHBIX
COCPEIKECHIM ... veeevieeeereeeeiseeeeseeesseeessseeessseeasseessseeassseesssssesssseeassseansseeassseessseesnssessnsseenseeennses 25
bonee 6,1 wmwimona rpaxaan Poccunm mnpuHSAAM y4yacTHE B IIpPOrpaMMe
nonrocpounbix coepexennii (IT1JIC), oOmmit oO6beM B3HOCOB TmpeBbicun 449
MUUTHApIOB pyOaei. O0 »ToM 3asBWII Mpe3uAcHT HarmoHanmbHONW accoluamuu
HerocynapcTBeHHbIX eHCHOHHBIX (hoHI0B (HAII®D) Cepreii bensikos, pacckazanu
Ha noptajue Lenta.ru. 25

CHA-IIpecc, 04.09.2025, Xantsi-Mancuiickuiit HI1® nposen oHyaliH-BCTpeuy JUIsl JKUTeNEn
Hedrerorancka o [IporpamMme JOITOCPOUHBIX COCPEIKEHUM .....eeruveeueeaniiaiieeieesiieeieenieeenees 25
OT10T hopMat o3BoOJIAET NOAPOOHEE 03HAKOMUTHCS € MPOIPAMMOM, a TAKXKe 3a/1aTh
BOTIPOCHI JKCTEPTY B TpsAMOM 3(dupe WIM 3amucaTbCs HA TEPCOHATBHYIO
KOHCYJIbTAIUIO. 25

Hens Pecyonuku, 04.09.2025, B KapauaeBo-Uepkecun pactet nmomyiasipHOCTb [Iporpammbl
JTOJITOCPOUTHBIX COCPEIKCHHUM. ... veeeuvreeenrreeaereenireessreesseeessseeensseeassseesnsseesssseesnssessssseessseesssseeenns 26
B mpommom romy B Hamed crpaHe 3apabotana IlporpaMma J0irocpoOvHBIX
coepexennit (IT1J1C). YuactBys B 310 [Iporpamme, rpakIaHMH CMOXKET MOTYYUTh
JIOTIOJTHUTEIBHBIN 10X0/ B OyayIiem, K IpUMepy, MOCie BbIX0/1a Ha IEHCUIO, WIIH
CO3/1aTh «TOIYIIKY 0€30IMacHOCTH» Ha HEMPEIBUICHHBIN CITyda. 26

BricoTa 102, 04.09.2025, Urpaem B nonryroo? DKCIepThl Ha3BaIU YE€ThIPE CIIOC00a, KOTOPBIE
IIOMOT'YT BOJICOTPAJALIAM TPUYMHOKUTD HAKOTITICHHUST «...evveeeeniiiieeeniieeeeesiereesenanseeessnnneeeesnnnenes 27
HUrorn mepsoro nomyroaus 2025 roma mokaszanu — »xutenu Boarorpanackoit
0o0JacTy cTanu yaiie pa3MeniaTh JeHbIM Ha BKJIaJaX M HAKOMUTEIBHBIX CUETaXx.
HecmoTps Ha CHM>KEHHME JOXOAHOCTH, 3TOT BHJI HAKOIUICHHI OCTAaeTCsl B TOIE
npenmoureHuii. Ho He BKIaJ0M €IUHBIM JKHUB PHIHOK (PMHAHCOB — KaKHE EIIe
UHCTPYMEHTBl MOXHO PAacCMOTPETh, YTOOBI C BBITOJOM «HIpaTh B AOJITYION,
pa3oupanuch xxypHaauctsl A «Bbicotal 02). 27

HoBocTu pa3Butus cucrteMbl 00513aT€JIbHOT0 IEHCHOHHOI0 CTPAXOBAHUS U
CTPAXOBOM ITCHCH M ocuueeeeeeeesssssssencssssssssscssssssssssssssssssssssssssssssssssssssssssssssssssssssssssse 2O
Hyma TB, 04.09.2025, B I' /I npennoXuin u3BMEHUTh CUCTEMY UCUUCIECHUS CTPaXxOBOro U
TPYAOBOTO CTAMXKA JJIST POIHUTEIICH . ....eeeuvieeeireeeieeeniteeeniteeeniteeeniteeesiseesnsseesnneessseesseeesseeesseeenns 28
3amecturens npenaceaarens Komurtera 'ocaymer mo koHTpomto Imutpuii I'yce
(CP3II) coobmun O BHECEHHMH 3aKOHOIPOEKTA, KOTOPBIH HM3MEHUT CUCTEMY
UCYHCIICHUSI CTPAXOBOTO M TPYAOBOTO CTaXka Il POIUTENEH, YXaKUBAIOIINX 3a
netbMmu 10 1,5 nert. 28
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Poccuiickas raszera, 04.09.2025, He tepsis craryca: [lodemy cam03aHATOCTb BBITOJIHA
POCCHMCKHUM TIEHCHOHEPAM ......evvveeeauerreeeannneeeeesnsreesansseeesssnsseessssnsseesesssseessssssseessssssseessnsseessnnns

Poccuiickne neHCHOHEepH! MONYYHIM BO3MOXHOCTD JIETaJbHO YBEIUYUBATh CBOU
JIOXOJIbl Yepe3 PpEerucTpaluio B KauyecTBE CaMO3aHATBHIX 0€3 pucka moTepu
MIEHCUOHHBIX U COLMAIbHBIX BbIIUIAT. CerofHs crnenuaibHblii HAJIOTOBBIM peXUM
MO3BOJISIET COBMEIATh MOJyYeHHE IEHCHH ¢ IPOPECCHOHATBHOM 1A TeIbHOCTBIO.
CornacHo wuccaenoBaHusAM, OKoJIO 78% poccusH, IO pa3HbIM IPHUYUHAM
IUTAHUPYIOT paboTaTh HA TIEHCUH. 28
[TapamenTckas razera, 05.09.2025, O Ha3HaYeHUN IEHCUI YBEJOMST [TO-HOBOMY ..............
[Tocne mnpuHATHS 3aKOHa O BBIIUIATE JBYX IE€HCHHA CTaBIIUM HMHBAIUAAMU
ydacTHUKaM creronepanuy, CordoHa OOHOBWI TOPSAOK WH(POPMHPOBAHUS
Jofed 0 Ha3HA4YeHHBIX MM BbIIUIATaX WIM HUX nepepacuere. [Ipoekr
COOTBETCTBYIOILIETO IMpHKa3a OIMyOJUKOBAH Ha (eepabHOM IMOpTalie MPOEKTOB
HOPMAaTHUBHBIX  NpaBoBbIX  akToB.  «[lapmamenTckas  razera»  y3Haia
MOJIPOOHOCTH. 31

RT, 04.09.2025, CenaTtop: Hy>KJaroIuecs B MOMOIIX IEHCUOHEPBI MOTYT IOTPEOOBaThH
ATIAMEHTBL OT JIETEM vneeeeeeeeeeeee e e e e e et e e e e et e e e e e e e e e e e e e e e e e e e e e e ea e e eeannaeseeeenaeseeannaeeeennaaaaes
[TencroHEpHI, KOTOPHIM HY’KHA (PUHAHCOBAS ITOMOIIL, HIMEIOT MTPABO OOPATUTHCS B
Cyl ¥ MOTpebOBaTh BHIILJIATHI aTUMEHTOB OT CBOUX B3POCIHBIX TPYAOCHOCOOHBIX
JETeH, a TakXke OT JAPYTUX OJU3KHX POACTBCHHHKOB - HAIPHUMeEp, ITACHIHKOB,
naJuepHuil, BHYKOB, CyNpyroB, OpaTheB uwiu cecTép. O0 3TOoM pacckaszana B Oeceze

¢ RT cenarop, mpexacenarens OOIIEPOCCUUCKOTO OOIIECTBEHHOTO JIBUYKEHUS
«Couman-neMokpaTuueckuii coro3 xeHiuH Poccun» Onbra Enudanona. 32

TTPAIM, 04.09.2025, B MUJI pacckasany 0 CHTYAIlMH C BBILIATOH MEHCHIT pOCCHSHAM B

JIQTBHH M DCTOHMI ....cuuteiiieiiieniie ettt ettt et ettt et e bt et e bt e et e esbbeeabeesbteeabeenateenbeesseeearees
Curyanuio ¢ BbIIIIATOM EHCUH COOTEUEeCTBEHHUKAM B JIaTBUM 1 DCTOHUU yAaJI0Ch
yperynupoBath, 3asBuna odunuansHblii npencraButenr MUJ] Poccun Mapus
3axaposa. 33

PUA Hogoctu, 05.09.2025, B IN'octyme npeniararoT KOMIIEHCUPOBATh U3 O10/KeTa
MaJIOMMYILUM [TEHCUOHEPAM TPATHI HA JIEKAPCTBA. .. ..eeerurreerurreenureeenireeaireessreessreesseeesseeenanes
PykoBomgutens ¢ppakiuu "Crpasegymas Poccus - 3a mpaBay" Cepreit MupoHOB u
riaBa KomMuTeTa I 'ocIyMbl 10 pa3BUTHIO IpaX1aHCKOro obmecTsa SIHa Jlantparosa
obparunuce K 1imaBe MwunzapaBa P® Muxamny Mypamko ¢ mpeajiokeHueM
IIOJIHOCTHIO KOMIIEHCHPOBAThH TPAThI HA JIEKAPCTBA IEHCHOHEPAM C 10XOJ0M HIXKE
1,5-kpaTHOrO pasMepa MPOKUTOYHOTO MHUHHMyMa 3a cYeT (eaepaabHOro
Or0/KeTa, TOKYMEHT ecTh B pacniopsbkennn PUA Hosoctu. 33

Wntepdaxc, 05.09.2025, CeBepHble TbIOTH BOCCTAHOBIIEHBI i1 6osee ueM 1,7 ThIC.

V4acTHUKOB CBO € KAMYATKHU = TYOCPHATOP .. eeeeuvveeeurreeerreesereeessreeessseesssseesssseesssseesssesessseeenns
I'y6epnatop Kamuarckoro kpas Brnagumup ConomoB Ha mnossx Boctowunoro
HKOHOMHYECKOTO (popyMa COOOLIHIT O BOCCTAHOBJIEHUH CEBEPHBIX JILIOT O0JIee ueM
11t 1, 7 ThIC. KAaMYAaTCKUX BOCHHOCTY KaIUX U3 yrcia yyacTHUKOB CBO. 34

CAMOPErYNURPYEMAR OPrAHM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAQAPCTBEHHBX
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NEWS.ru, 04.09.2025, denytat Hunos: ¢ 1 okTs10pst BOCHHbIE IEHCHOHEPHI MOTyYaT
MPOUHIECKCUPOBAHHBIC BBITIITATDBL.....ceeeeuvvreeeesuerreeeanuraeeeesnseeesasssseeesssssseesssnssseesssnsseeessnsseessnnssees 35
Boennsle nmnencuonepsl B Poccum ¢ 1 okTsa0ps HayHyT 1oiydartb
NpOMHJIEKCUpoBaHHble BbIIaThl, coobmmn TACC mnpeacenarenb KOMHUTETa
I'ocymel o Tpyly, COLIMAIBHON NOJINTHUKE M AejiaM BeTepaHoB SpocinaB Hunos.
Kpome Toro, erie oHO MOBBILICHNE MIEHCUH JJIs1 3TOM KaTerOpuM Irpax/iaH yuTyT B
oromxere Ha 2026 ro. 35
I"azera.py, 04.09.2025, PoccusiHam moo0O€IIami POCT TIEHCHI B OKTAOPE ....eovveevveeeeieanienene 35
B okrsa6pe 2025 roma OynyT yBeJWYEHBI TMEHCHOHHBIC BBIIUIATHI y POCCHSH,
HOJIYYaroIUX CTPaXOBYIO IEHCHIO 10 CTapOCTH, U OTMETHBINUX 80 JIET B CEHTAOpe

2025 roma, ckazan «l'azere.Ru» KaHAMAAT SKOHOMUYECKHX HAyK, JOLICHT
DUHAHCOBOTO YHUBEPCUTETA PpH MpaBUTENbCTBE PO Urops banbiHuH. 35

And, 04.09.2025, Cepre3nble A0MIIAThL. TpeM KaTeropusiM pOCCUSIH YBEJIMYAT MEHCHUIO C |

B oxTs6pe 2025 rona neHcus BBIpACTET y Tpex kaTeropuid poccusiH. 06 atom aif.ru
pacckazana aoueHTt POY um. [lnexanosa Enena 3aapunHnas. 36

PensNews, 04.09.2025, Bo3pact 3a00TbI: KOMY U3 IIEHCUOHEPOB 100aBsT Oosee 10 ThicsSa
PYOTICH C OKTIOPS «.vveeneeeeutietie et eette et e e site et e e bt esteeeabeesaeeenbeesaeeenbeessteenbeassseenseesaseenseenneesnseas 37
OceHb npuHECeT NPUATHBIE (PUHAHCOBBIE U3MEHEHUS OJTHOW U3 CAMBIX YSI3BUMBIX
kareropuii rpaxman. Kak cooOmmn nomeHT ®HUHAHCOBOTO yHHBEpPCHTETA IPU
npasutensctBe PO Urops banbiHuH, B OKTSIOpe TEKyIlIero rojaa MpPOU30UIET
aBTOMATUYECKOE TOBBIIIEHUE MEHCUN poccHUsHaM, InepemarHyBmuM 80-1eTHui
pyOex. Peub uger o Tex, KTO OTMETHII 3TOT COJNIUIHBIN r00uneit B ceHTsiope 2025
roza. 37

cher-poisk.ru, 04.09.2025, Poccuiickie KO4eBHHUIIBI 00peH 0UIHATIBHBIN CTATYC: TICHCUH U
COLTapaHTUU AJIS XPAHUTEIBHULL TPATMLIMIH «...eonvveereeniiieirieiteeteenite et et e e saneenee e ens 38
B ncropuueckom Uil KOPEHHBIX HApPOJOB PEIICHUM THICAYM JKCHIIWH, BELYIIUX
KO4eBO 00pa3 >XU3HH, BIEpPBbIC MOMYYWIM OQUIMAIbHOE NPHU3HAHHUE CBOEH
TpynoBoi  mestenbHOCTH. [Ipodeccrmonanbubiii  cranmapt <« KHBOTHOBOI
JIOTIOJTHEH MPUHLIMUIINAIBLHO HOBOM mo3uimen — «Crenuanict no o0ycTpoincTByY
KOYEBOr0 >KWJIHMIIA», YTO OTKPBHIBACT AOCTYN K IEHCHOHHBIM M COLMAIBHBIM
rapaHTHsIM. 38

PRIMPRESS, 04.09.2025, [TencnoHepaM COBETYIOT CPOYHO O(DOPMHUTH HOBBIC BHITUIATHI.
JICHDBTH YIKE BBIITATOT vvvvveeeeuereeeesnreeeesseneeeessuneeeesansseesassseessssssssessssssseesssnsseeessnsseesssnsseessnnes 38
Poccuiickum meHCHOHEepaM PEKOMEHIyeTCsl O)OPMUTH HECKOJIBKO HOBBIX BHIOB
COILIMANILHOM MOACPIKKH, IPUYEM JIy4Ile CIeNaTh B OMrKaiiiiee Bpemsi, TOCKOIbKY
JICHBTH y>K€ HAa4Yalld BeIaBath, coodmaetr PRIMPRESS. 38

Tpya, 05.09.2025, 1 OnATE TPUOABKA K TIEHCHH ......eeureenreenieeaieeniteeieeneteateesireeneesseesnseesaneens 39

CeHTs0pbCcKOE  TOBBIIICHWE CTPAXOBBIX TEHCHH HEKOTOPHIM  KaTETOPHIM
HACEJICHUs] CTaJ0 OYEPEAHBIM ITOBOJOM OOCYXIEHHS YHH3UTEIbHOW O€THOCTH
CTapIIETO MOKOJIEHUS POCCHSIH. 39
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PerHOHATBHBIC CIMI ....ueoeeeeereeeereneeereeecereeeccseeecsessscsssssssssssssssssssssssssssssssssesces 42

pIn24.ru (Ilckog), 04.09.2025, «/IneBHoii no30p»: [lencus. [Tomoru cebe cam...................... 42
IIpemtaraem BanemMy BHUMAaHHMIO TEKCTOBYEO BEPCHIO HOBOTO BBIITYCKa ITPOrPaMMBbI
«/IlHeBHOW mo30p» Ha TeMmy: «JlOJDKHBI JIM TpakJaHe camMH JyMaThb O

OJaromoy9HOl CTapoOCTH, HE HaJesICh Ha rocyaapcTBo?». Ilepemava BbINIIa Ha
BontHax paauo «I1IJIH FM» (102,6 FM). 42

PUA Bpewms , 04.09.2025, Tlencun B HacieacTBO: 752 MIIH NOJyYHIIA CapaTOBIIbI 3a
YMEPIIUX POJCTBEHHIKOB .....cvveutiirintienteettenteeatenttetesurenttessestsenseessesseesseessesueenseensesseeseennesueenne 45
C 2008 roma peruoHampHoe otaenenue CouumanbHoro ¢onmga Poccun
OCYILECTBIISAET BBIIJIATHl HAKOMUTEIBbHOW YacTH MEHCHM HACJIEIHMKAM YMEpPLIMX
MEHCUOHEpOB. 3a mepuon 1o aBrycra 2025 roma 0110 006padboTaHo 34,8 ThICSYH
3asIBJICHUM. 45

HOBOCTHU MAKPOIKOHOMM KM ........cceeevueensueecsnecssnenssnencsanecssnccssaneess 460

HymaTB, 04.09.2025, HaymoB npenoxun camxkars HIDJT ajig MOJIOI0KEHOB .................. 46
Crnenyet mpenoCTaBUTh MOJIOJIBIM CEMbBSIM JTIOTIOJIHUTEIBHBIE COITUATBHBIC JIbIOTHI
B BHUJC BBIYETOB. Takylo MbIcib B Oecene ¢ "AO3armem" BbICKa3ald 3amIpesn
Komurera I'ocmymbl 1o »skoHomuyeckor monutuke Cranucnas Haymos
(JIJIIIP). 46
minfin.gov.ru, 03.09.2025, Anekceli SIkoBieB B UHTEPBBIO «DKCHepTy» HAa BDD................. 46

Bcex SMUTEHTOB MHTEpECYET BOIIPOC M3MEHEHUS HATOr000I0KeHus1, 4To0bI [IDA
nonajajii B OOIIYyI0 HAJIOTOBYIO 0azy. DTOT BONPOC JOBOJUM 10 (PUHHUIITHOU
npsIMOA, pellieHne B OJrpKaiiiee Bpems OyIeT peain30BaHo. 46

Kommepcants, 04.09.2025, {eno3uTsl MUTAIOT TTADBI ......cccuviiiiiiiiiiiiiiiiiiccicceeee 47

B aBrycre 2025 rona maeBbie HHBECTUIIMOHHBIE (DOHIBI CMOTJIM OOHOBUTH PEKOP/
3TOrO rojia Mo MPHUBJICYEHHUIO CPeICTB. YHCThie BIOXKEHMS cocTaBUiIn 192 mipa
pyO., MOYTH B MOJITOpa pa3a OoJbIle, YeM B HIOJie. Y YACTHUKHU PhIHKA (UKCUPYIOT
MEPETOKU CPENICTB C JCTO3UTOB, KOTOPBIE TEPSIOT MPUBICKATEILHOCTh H3-3a
CHIDKCHUS KIIOYeBOM cTaBku. HOBBI MakcMMyM ObLT JOCTHUTHYT B YCIIOBHUSX
BOCCTaHOBJICHUS CIIPOCA CO CTOPOHBI MHBECTOPOB Ha (POHBI ACHEKHOTO PHIHKA,
JIOXOJTHOCTH KOTOPBIX XOTS U CHU3UJIMCH, HO OCTAlOTCA 3aMETHO BBINIE, YEM Yy
0aHKOBCKHMX BKJIaJ0B. 47

Benomoctu, 05.09.2025, Koncencyc-nporuos «Benomocteit»: 11b causut craBky 10 16%..48

Ilentpobank Ha 3acemaHuu 12 ceHTSIOpPs CHOBAa CHHU3UT KIIOYEBYIO CTaBKY,
yBepeHbI OMpolIeHHbIe "BemoMocTsaMu" aHATUTHUKA W TPEICTABUTENN OW3HEca.
Pa3Hormacusi ecTb TONBKO MO pa3sMmepy CHIKeHus. bonbmumHcTBO - 12 M3 23
PECIIOHACHTOB - XKAYT YMEHbIIEHUS Ha 2 I1. 1. 10 16%. Tpoe u3 HUX COMHEBAIOTCS
B PEILIEHUU U 0XKHUIAI0T, YTO OHA MOKET CHU3UTHCA Kak 210 16, Tak u 10 17%. Eme
BOCEMb JKCIIEPTOB YBEPEHBI B 00JI€€ OCTOPOKHOM IlIare PeryssiTopa - CHUKEHUH
1o 17%. 48




MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

Wntepdaxc, 04.09.2025, PemerHukos 3asBui, yto LIb nMeeT 0ombIoe mpoCTpaHCTBO AT
CHUDKCHHIS CTABKH .....e.vvieuureenteeiteenteeeieeeteesieeesseesueeeseesaeeesneesseesaseesaeeenntesaeeenseesmeeenneesaneeneesnnens 52
Curyanus ¢ uadusnueir B PO celiyac KOpeHHBIM 00pa3oM OTJIMYAETCS OT Havaja
roja, nociaeaHue a8a Mecsaua aediusanus (3a BeruetoM uHaekcanuu JKKX B utore),
pyOJIb TOCTATOYHO KPEMKUMA, YpOKail XOPOIIHii, a B S)KOHOMUKE HA00OPOT CUITLHOE
oxnaxnaenue, L{b umeer 6omnbioe npoctpanctBo 11t cmsrdenus JAKIT u camwkenus

CTaBKH, cunTaeT riaBa Munskonompassutusg PO Makcum PemeTHukoB. 52
PUA Hogroctu, 04.09.2025, B CoBdene xayt cpeaaioro ctaBky LIb B 2026 T 12-12,5%, a k
KOHILY TOJ@ BO3MOKHA M MEHBIIE 1090 ..o.ueiiiiiiiiiiiiiiiieiiic et 53

[Ib P® mosxer Ha 3aceaHUU B CEHTSIOpE CHU3UTH KIIOYEBYIO CTaBKy 10 17%, B
2026 rony BHOJHE peaJlUCTUYHA cpeiHss craBka B 12-12,5%, a xoHmy roga
BO3MOJXKEH Jla)Ke BBIXOJ Ha OJHO3HAYHBIN MMOKA3aTelb, CYUTAET MEPBBINA 3aMTJIaBbl
oromketHoro komuteta CoBdena Anexcaunap [lenaeprok-Kuakos. 53

TACC, 04.09.2025, Anaronuii AkcakoB: L1b MOXeT CHU3UTH KJIIOUEBYIO CTaBKy 10 15% k
KOHILY TOJIA «.vvveeeurvreeesurueeeessseeessnnsseesssnssseesssssseessnssseesssssseesssnsseeessnssssesssnssseessnnsseeessnsseessnnssees 54
['maBa xomureta ['ocmymbl 10 (pMHAHCOBOMY PBIHKY paccKas3all B IpeIIBEpUHU
Bocrounoro skoHomuyeckoro opyma o BO3MOXKHOCTSX mo cmsrdenuto JIKII,
MaciTaOHBIX TUIaHAX 1O OOpHOE C MOIIEHHUKAMH, BHEAPSCHUN HH(OPMAIIMOHHON
cucreMbl «AHTUOPOA» U IUPPEpeHIMPOBAHHOW UIOTEYHOW CTaBKE B
permuoHax. 54

PUA Hogsoctu, 04.09.2025, MUHIKOHOMpPA3BUTHS B 0230BOM CIICHAPHH ITPOTHO3A
CKOPPEKTUPYET PSIJL MOKA3ATEIEH - PEIIETHHKOB.......cciiiiiiiiiiiiiieeeiiiieee e e 58
MuUH>KOHOMpPA3BUTUSA TPU MOATOTOBKE INPOTHO3a COLUAIBHO-3KOHOMUYECKOTO
pazBuTHsi PO Ha Omipkaiinyio TpexJieTKy B 0a30BOM CLIEHAPUH CKOPPEKTHPYET Pt
nokasartesel 1Mo CpaBHEHHUIO C alpesbCKUMU OLIEHKAaMH, COOOLIMII XKypHAIHCTaM
ri1aBa MUHUCTEpCcTBA Makcum PerneTHUKOB. 58

PUA Hogoctu, 04.09.2025, MOP P® B pamkax moAroTOBKH MPOrHO3a MPOCYUTHIBAET pPa3HbIC
BAPUAHTBI, BKITFOUASL CTPECCOBBIE ..ccuvveeeuiteeeireeaireeaiteesuteeesaseeesaseesnsseesnsseessseessseesseeesseeennnes 59
MunskonoMpasButus PO B paMkax MOAroTOBKA MaKPOIKOHOMUYECKOTO MPOTrHO3a
MPOCUUTHIBAET pa3IWYHbIE BapUAHTHI, BKIIOYAasT M CTPECCOBBIC, 3asIBUI
KypHaJIUCTaM TyiaBa MUHAKOHOMpa3BUTUsI MakcuM PelieTHMKOB B KyJlyapax

| Boctounoro skoHOMU4ecKoro gopyma. 59
PUA Hosoctu, 04.09.2025, Cutyauus ¢ uadusuueit B PO 6naronpusitHa, KapJHHAIHHO
OTJINYAETCS OT HAYATIA TOMA - PEIIETHIIKOB. ...cevneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaaeseeeenaeseeeenaeeeeenaaaees 59
Curyanuto ¢ uHpuauuer B Poccunm Ha TEKymMii MOMEHT MOXHO Ha3BaTh
OnaronpusTHON, OHa KOPEHHBIM 00pa30M OTJIMYAETCS OT TOM, UTO Obljia B Hayale
roja, 3asBui Ha noysix BO® MuHucTp 3xoHOMUYeckoro pa3sutus PO Makcum

Pemernukos. 59
PUA Hogsoctu, 04.09.2025, Dxonomuka P® oxnaxkaaeTcst ObicTpee, 4eM 0KUAATIOCH -
POIIIETHIIKOB ....eeiiiiiiiiiiiiiiie ettt e et e e ettt e e e ettt e e e e aaaeeeeeaasaeeeeannseeeeanssaaeesessseeeannns 60
DOxoHomuka Poccum oxmaxkmaercss ObIcTpee, 4YeM OXHUAAIOCh - 00 OTOM

CBUJETEIILCTBYET IOCICIAHUE AHHBIC CTATUCTHKH, 3asgBWJI JKypHAJIMCTaM IJlaBa
MunskoHoMpasButuss  Makcum  PemetHukoB B Kyiyapax — BocrodHoro
SKOHOMHUYECKOTO (hopyma. 60
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PUA Hosoctu, 04.09.2025, HenenbHas kapTuHa NoKa3biBaeT Aedusinuio B PO B aBrycre -
PEIIETHIKOB ......eiiiiiiiiiiie ettt ettt et e et e et e e bte e st e e sabeeesabeeenare 60
HenenbHas kapTuHa nokaspiBaeT aeduisiiuio B Poccuu B aBrycre, 3asBUJI Ha MOJISAX
BO® munucTp 3xoHOMHUYECKOTO pa3BuThs PO Makcum PeneTHUKOB. 60
TACC, 04.09.2025, UadnsuroHHbIe PUCKU B OMMKaIIue MeCsIIbl HU3KH - PeleTHUKOB.... 61
MuH3KOHOMPA3BUTHUSI IPOTHO3UPYET, UTO HH(MISAMOHHBIE PUCKU B OmKaliive
MeCSIIbl JO0CTaTouHO HU3KH. OO 3TOM 3asBUI B MHTEpBbIO TeiekaHany PBK Ha
nossix BO® MuaucTp s3xoHoMuueckoro pasButus PO Makcum PemetHukoB. 61

TACC, 04.09.2025, MOP He xaeT oOpylIeHNs MHBECTHUIIMOHHONW aKTUBHOCTH, HO U
JATBHEHIIIETO POCTA TOKE ~PEIIETHUKOB .....eeiuviieiiiieriiieeniiieeniieeeniiteeiteesireesiteesbeeesbeeesbeeenas 61
MMUHSKOHOMpPA3BUTHSA HE JKAET OOpYIIEHUS  HMHBECTHUIIMOHHON AaKTHBHOCTH,
JaJIbHEHIero pocra Toxke He OylIeT 1O HOpPMalM3alMM  JE€HEXHO-KPEeIUTHBIX
ycnoBuii. OO 3TOM 3asBHJI MUHHUCTP 3KOHOMHYECKOTo pa3Butus PO Makcum
PemietHukoB B wuHTepBbr0 TenekaHany PBK nHa momax  BoctouHoro
HKOHOMHYECKOTO (hopyMma. 61
PUA Hosoctu, 04.09.2025, Mundun PO cuntaeT nepcrneKTUBHBIM HU(PPOBU3AIMIO 3010Ta62
[{udpoBuszanus 30j0Ta - 3T0O OYEHb NEPCHEKTHUBHAs MIEs, U OHA MOXET ObITh
peain3oBaHa yxe B OnpKalllueill mepcreKkTUBE, 3asBUI TUPEKTOP JenapTaMeHTa
¢unancoBoit monutuku Munpuna PO Anekceit SkoeneB Ha Boctounom
skoHOMHUYeCcKOM (opyme (BOD). 62

PUA Hogoctu, 05.09.2025, I'pep cuntaer Hen30eKHBIM JabHEIIEe UCTIOIb30BaHUE
CpeACTB DHDB JUISI HHBECTHIIMM ......eeeuivieiiiieiiieeeitee ettt ettt e et e et e siteesaibeesabeeesabeeenane 62
I'maa CoOepbanka I'epman [I'ped cunmraer HEM30SKHBIM JaJTbHEHIICE
ucrnons3oBanue cpeacts ®onpa HamwmoHanbHOro OnarococrostHus (OHB) Ha
¢buHaHCHpOBaHNE KPYMHBIX IPOEKTOB, IOCKOJBKY SKOHOMHKA HYXJaeTcs B

WHBECTHULIMSX. 62
PBK, 04.09.2025, Kogekc 0TBETCTBEHHOTO MHBECTUPOBAHUS: UTO UBMEHUIIOCH ......eveeennneenne. 63
Unen HAKJ] Haranes Konromko pa3zbupaercsi, B ueM OCOOEHHOCTH HOBOM
penakuuu Kosekca OTBETCTBEHHOTO MHBECTUPOBAHUSI. 63

AKPA, 04.09.2025, 3amecturens renepanabHoro qupekropa AKPA Anekceit MyxuH B

pamkax BO® paccka3zan o6 onbite ucnonb3oBanust CPO 1715 BBITYCKa IPOEKTHBIX

OOJTTHITALITIIL .o et et e et e e e e e e e e et e e e e s e e e e e e e aaeseeeeeaeanaaeeeeeeeeaannnaaesseeeeeeannnnannees 66
4 cents6ps B pamkax X Bocrounoro skoHomuueckoro popyma (BOD) na crenne
BOB.P® npomna ceccust "Beem mupom!", rie moneparopsl Imutpuii ['punkeBuy
(xypnan "Okcnept") u Exkarepuna Bunorpanosa (PBK) o6cynunu co cnukepamu
aKTyaJIbHYI0O  TeMy  TMOJJEPKKH  MEXaHu3Ma  TOCYJapCTBEHHO-4aCTHOTO
naptaépctBa (I'1I1) B Poccun. 66

Frank Media, 03.09.2025, BonpIMHCTBO POCCUICKUX HHBECTOPOB PACCMATPHUBAIOT MIEHCUIO
B107 00009 0 Q0 1 (0)) (68 N 0 D 0] 3 P UUPRRURPUR 68
AbGcomoTHOe  OONBIIMHCTBO — pecrnoHaeHToB  (91%) He  paccMaTpuBaioT
rOCy/IapCTBEHHYIO IEHCUIO KaK €IUHCTBEHHBIH HCTOYHMK [0XOAa B IOXKHIOM
BO3pacTe, OHU MPEANOYUTAIOT JeJaTb COOCTBEHHblE COEpEeKEeHMs], MHIIYT
«BenomMocTh» €O CCBIIIKOM Ha pe3yJbTarhl onpoca «DuHamay. 68
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HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ...............cc..... 69

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH coevevnereccsscnness 69

CesepHas razera, 04.09.2025, bonee 100 Tbic. Ka3axCTaHIIEB MOTYT JIMIIUTHCS MEHCUN U
13 (01¢010) 7 1 SO OO OO OSSP U U SRRPROUPR 69

MuUHHUCTEPCTBO TPYyAa U COIMAIBHOM 3alIUTHI pa3paboTano KOMIUIEKC U3MEHEHHIM

B CouuanbHbIi KOAEKC, KOTOPHIE CYIIECTBEHHO MOAMUPHUIMPYIOT MEXaHU3M

I MPEOCTABIICHUS IEHCUOHHBIX HAUUCICHUN U COLMATBHBIX TTOCOOUIA. 69

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJbHET0 3APYO0CKDBSH «ceeervneeecssaseecsees 70

HTB, 04.09.2025, CILIA yrpoxator HopBeruu u3-3a npogaxu akuuii Caterpillar
CYBEPEHHBIM (DOHIIOM ....eeuvieeerieesureeesreeesseessseessseeessssesssesasssesesssssassssesnsssessssesssssessssseesssesensses 70
CIIA «kpaiiHe 00ECHOKOEHBI» MpOJaXel HOPBEKCKHUM CYBEPEHHBIM (DOHIOM
akuuil npousBoauTens ctpoutenbHoil TexHuku Caterpillar u3-3a M3pauns. Otor
Iar OCHOBAaH HA «HE3aKOHHBIX TPETCH3HMAX» K KOMIIAHUM W TPABUTEIHCTBY
Wspauns, 3assusger ['ocaenapraMeHt. 70

J1Ba butkouna, 04.09.2025, KpuntoBantoTsl B neHCMOHHBIX (hoHnax CILIA: HeonmpaBiaHHbBII
PHICK T HOBASI HOPMAT ..euvvieeuereeeireeniteeenteeenuseeensseesnsseessseesseessssesensseesssseesnssesssssesssssesssseesnns 71
Kamudopuuiickuit nencuonnsiii ¢onn CalPERS 3adukcupoBan cmemaHHble
peaKkiuu KaHIUAaTOB B COBET IUPEKTOPOB HA TEMY KPUITOMHBECTHUIMI BO BpeMsi
dbopyma B cpeay. ITO MPOU30ILIO HECMOTPSI Ha TO, YTO (OH] BIAJCET aKIUIMU
KOMIaHuM Strategy — KpYyNHEWILEero KOpPIOpaTUBHOTO Jepskarenis buTtkouHa.
[Ilectp KaHaWAATOB, NpeTEeHAyOIMX Ha Mecra B CoBeTe yHpaBiCHUS
Kamudopuuiickoit CcHCTEMBI TEHCHOHHOTO OOECIEUYEHHUs TOCYIapCTBEHHBIX
ciyxanmx (CalPERS), BeIpazmin npoTHUBOIOJIOKHBIE MHEHUSI O TOM, CTOMUT JIU
BKJIIOYaTh DBUTKOMH B WHBECTHIIMOHHBIA mopThens ¢orma odvéMom 506
MUJJINAPIOB A0JJIAPOB. 71

Crypto News, 04.09.2025, CamocTosTeNbHbIE IEHCUOHHBIE HAKOIUICHUS B ABCTpaJIuU
COKPATHIIHICE HA 4Y0.ceveeiiiiiiiiie ittt ettt st e ettt e ettt e st e e sab e e e sabeeenane 73
[To mamabpM HamoroBoro ympapieHuss ABCTpaJiid, OOBEM KPHUIITOBAITIOTHBIX
AKTHBOB B aBCTPAIHICKUX CaMOYIPABISIEMBIX TICHCHOHHBIX (DOHJIAX COKPATHIICS
npuMepHo Ha 4 % B TOJOBOM HCUYHUCIIEHUH, HECMOTPS Ha POCT KPUMNTOBAIIOTHOTO
pBIHKA. 73

Happycoin news, 04.09.2025, Ilencuonuble (poHABI TPOAATN KPUNTOBATIOTHI B IOTOHE 32
1010)7 (00 3 0 15 {0 LTSRS 75
B ABcrpanuu pyKOBOIUTENH TMEHCHOHHBIX (OHAOB M30aBWINCH OT YacTH
KPHIITOBAIIOT, BONPEKU OBIYbEMY pauIv, HAOIIOAaBIIEMYCsl Ha PHIHKE HU(PPOBBIX
akTHBOB ¢ Havana 2023 roga. 75

PUA Hosoctu, 04.09.2025, BepxoBHblii cy1 PymblHUYM OocliapuBaeT B KC pelieHne kabMuHa
OrpaHMUUTb MEHCHH CYIEN - CMU Lo 75
BepxoBHBIi cyn Kaccanuu U FOCTHIME PymbiHuM 00paTuics B KOHCTUTYITMOHHBIHA

Cy[l, 4TOOBI OIIPOTECTOBATH PEIICHUE MPABUTEIBCTBA OIPAHUUUTH pa3Mep MEHCUI
CyJiell ¥ yBEIMUYUTh BO3pAcT MX BBIXOJA HA MEHCHUIO, COOOIIAET B YETBEPT PaIHo
Romania. 75
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Pymbinus ceronns, 05.09.2025, KoHCTUTYIIMOHHBIN cyA PyMBIHUM paCCMOTPUT 3aKOH O

TIEHCHSIX MATHICTPATOB ..cuutteenuteernireeanteestteessteesasteesasteeasteeenateeeasseeasseeasaeesbteesaseeesaseeenaneeenanes
B uyerBepr cympu BepxoBHoro cyma PymbelHMM nomanmm  3ampoc B
KoHcTuTyumonHslii ¢y, ocmapuBasi 3aKOH, KOTOPBIM H3MEHSET CHUCTEMY

CIICLMAIbHBIX MEHCUW JIJIS CYJEH U POKYPOPOB. 76
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Bedomocmu, 04.09.2025, YK «Jludep» cmana coenadenbyem
nepeesos4vyuka 6ydyweli BCM Mockea - [flemepbype

Bnaoenbuem 25% komnaHuu «BCM-400», ebibpaHHOU nepeso34yuUKoM 1o
cmposiuelicsl 8bICOKOCKopocmHou mazucmpanu (BCM) mexdy Mockeolu u CaHkm-
llemepbypaom, cmana YK «Jludep». lNepexod doru om eOuHCMB8eHHO20 eriadesibya
- 'Yl «Mockoeckut memponosiumeH» - cocmosisics 2 ceHmsbps, criedyem u3 0aHHbIX
EIrPKOJI. Y «Mockosckoao mempornonumeHa» ocmaiockb 75% O0ornel KoMrnaHuu.

«Jlugep» ympaBnsieT akTHUBaMH HETOCYJApPCTBEHHBIX TICHCHOHHBIX (DOHIOB, a TaKKe
uHBeCTQOHIaMH U IleHHbIMU Oymaramu. B 2024 r. «Jlumep» cranma KpymHE#Imel B cTpaHe
yIpaBIAONIei KoMnaHuen o o0beMy cpecTB NeHCHOHHBIX pesepBoB HIID B pa3zmepe 512,7
MIIpI pyO., CIeTyeT U3 JaHHBIX PEUTHHTOBOTO areHTCTBa «IKcmepT PAY.

ITo coctosinuio Ha xkoHen 2024 r., 44,3% akuuii «JIunepa» npunaanexano «HII® I'azdponny,
27,6% - rockopnopauuu pazButus «BOB.PD», 25,7% - «['asmpomy», 2,4% - mnpouum
aKIoHepaM, ropoputcs B oryete komnanuu no MC®O. Ipuuem «I"a3npomy» HanpsMyro Win
KOCBeHHO npuHamnexut 41,5% axuuit HII®. Eme 33,5% y crpaxoBoil komnanuu «Corasy,
25% -y camoit YK «JIunep», eme 0,2% - y 'azmpombanka.

Komnanus «BCM-400» co3mana B ampene 2024 r. juis peaiv3allid BBICOKOCKOPOCTHBIX
KENe3HOJIOPOKHBIX TepeBo30K B pamkax mnpoekta BCM Mocksa - Cankt-IletepOypr.
Komnanus 3aiimercs ux opraHuzaiyeid, pa3paboTKol (UHAHCOBON MOAETH, TpeOOBaHUH K
OMJIETHOM crcTeMe M TEXHOJIOTHSIM 00CITYKUBaHHS 1acCaXUPOB, FTOBOPUTCS B €€ OTYETHOCTH
no PCBY 3a 2024 r.

[Mpunagnexxnocte «BCM-400» CTONIMYHOMY METPONOJIMTEHY - BpPEMEHHOE pELIeHHE, B
Oynymiem ee nepeaanyT o koHtposib PXK/I, mucana B utone 2024 r. «DoHTaHKa» CO CCHUIKOM
Ha CBOM UCTOYHUKH. OpraHusanus NepeBO30YHON ESITENbHOCTH MO MapuipyTy Mocksa -
Cankr-IlerepOypr npennonaraercs cuiamu «BCM-400» u PXX/I Ha ocHOBaHUU OTIENBHOTO
JIOTOBOpa C KOHIIECCUOHEPOM, oTMeuaeTcs: B ee otdere 3a 2024 r. «BenomocTn» HanmpaBUiIH
BOTpoCH B nHpoueHTp BCM.

Konueccuonepom crpoutensctBa BCM sBnsercs komnanus «BCM JIBe Cronuub». C Helt
KOHIIEJIEHT OT rocyaapcTtBa «Pocxkenaopy» B MIoJie MPOILIOTO rofa 3aKII0Unil COrIallleHue O
CTpOUTENbCTBE 00BEeKTa. BriageeT koMnanueii-koneccnonepom ognonmenHas YK, yupenunu
KOTOpY!0 npaButesbeTBO Mockssl 1 YK «JIunep».

Ha caite VYK «JIlugep» TOBOpUTCSA, UYTO KOMIAHMsS 3aHUMAETCsl OpraHu3aluen
¢unancupoBanus mpoekra BCM. B utone 2024 r. coo0manoch, 4To OHa MPHUBJICYET B HETO 10
450 mupa pyO. cpeacts HITD.

[Ipu sTomM o0OmMII 00BEM WHBECTULIMA B MPOEKT COCTAaBUT mopsnka 1,8 TpaH pyo.
OuHaHCUpPOBaHHE MPOEKTa OydeT WATH U3 pPa3HBIX HCTOYHHMKOB: CPEAM MPOYEro, 3TO
COOCTBEHHBIC W 3aCMHBIC CPEJICTBA, KAlUTAIBHBIN TpaHT W3 (emepalbHOTO OIOKETa U
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CpelcTBa peruoHajbHbIX OropkeroB MockBel U Cankr-IlerepOypra, MOoCKOBCKOI,
Jlenunrpanckoii, HoBroposckoit u TBepckoit o0macTei.

B nexabpe 2024 r. «BCM [ie Cronuupl» moxamucaina akT (UHAHCOBOTO 3aKPBITHS IO
KOHIIECCHOHHOMY COTIJallleHHi0. B 9acTHOCTH, peub HIET O MNPEelOoCTaBICHUU IIEJIEBOTO
cuHaupoBanHoro kpenuta CoOep6ankoM, BTB, T'azmpomGankom u CoOBKOMOAaHKOM ¢
aumuToM 792,55 mupa py6. B aBrycte 2024 1. Takke ObLT 3aKIFOYECH IOTOBOP C « Y PAIbCKUMU
JIOKOMOTHBaMMU» Ha NOKYIIKY 41 BEICOKOCKOPOCTHOTO 3JIEKTPOIOE3/1a.

[Ipoext BCM BbImen B akTUBHYIO a3y, 4TO MOBJICKJIO 32 COOON BEPOSTHOE YTOUHEHHE €TO
¢unancoBo# Monenu, npeanonaraet npesuneHT HUL «IlepeBo3ku u undpactpykrypa» [lasen
Wpankun. IlepepacnpeneneHue A0iaed MeXAy CYIIECTBYIOIIMMH yYaCTHUKAM U TIOSBICHUE
HOBBIX MHBECTOPOB - 4acTh 3TOrO IPOLECCa, CBA3aHHOTO B TOM YHCIIE C JAONOJHUTEIbHBIMU
UCTOYHUKAaMU ()MHAHCUPOBAHUS, HE UCKIIFOUAET OH.

Cozpanne BCM mpenmonaraeT CTpOUTENBCTBO OTIENBHBIX BBICOKOCKOPOCTHBIX IYTEH Ha
ydgacTke oT cranmun KprokoBo (AnabymeBo) no Cankt-IletepOypra - I'maBHOTO
HNPOTSKEHHOCTBIO 679 KM, a TaKKe MOKYNKY U 3KCIUTyaTaluIo MOABM)KHOIO COCTaBa, KOTOPHIN
CMOXET pa3BuBaTh CKOpocTh M0 400 xkM/4. Takum oOpa3oM, BpeMs B MyTH MEXKIY JBYMS
ropoJlaMu COCTaBUT UyTh OoJiee IByX yacoB. [LmaHoBbIN BBOA B dKcIuTyaTanuio BCM Hameuen
Ha | anpens 2028 r.

«Benomoctn» Hampasunu Bompockl B YK «JIupep», «l'azmpom», «BOB.P®» u «Corasy.
[IpencraBurens MuHTpaHca OTKa3aiacs OT KOMMEHTapHEB.

VYuuteiBasg MmyOaMYHO JOCTYIHYIO HHGpopMmanmio o cdepe aesrenbHocTd «Jlumepa» u
cnenu(rKe pearn3yeMbIX KOMIIAHHEH MPOEKTOB, €€ MPHBICYCHUE BBITISIUT KaK MOIBITKA
OpraHu30BaTh Npo(hecCHOHAIbHOE yIpaBieHUe (PUHAHCOBOW COCTABJISIOIIEH YacTH MPOEKTa
BCM, cBs3aHHON C opraHu3alueil MepeBO3KH, MOJaraeT COBETHUK MNPAaKTUKU «CHenku u
KOpIIOpaTUBHOE MPaBO» CaHKT-TeTepOyprckoro opuca oppupmel Nextons Bsuecnas [Napees.

[Tocne 3anycka BCM He uckiroueHno, yto «Jluaep» u Biajeromye €0 KOMIIAHUHM MOTYT
OCTaThCsl MHBECTOPAMU IPOEKTa, FOBOpUT ['apeeB: ycloBHsI KOHLIECCHUH, CKOPEE BCEro, 3TO
OrpaHNu4MBaThL HEC 6y,IIYT. Ho Ttaxxke ne HCKIIIOUCHO, YTO MOXET HM3MCHUTHCA CTCIICHb HUX
y4acTHsl, OTMEYAEeT IKCIIEPT.

https://www.vedomosti.ru/business/articles/2025/09/04/1136654-uk-lider-stala-sovladeltsem

TACC, 04.09.2025, B3b.P® moxxem npueneyb OeHba2u u3 KHP e
pabomy ®abpuku npoeKmHo20 ¢huHaHcupoeaHus

lockopriopauusi B3B6.P® cyumaem 803MOXHbIM rpuefiedys «Kumaulckue
OeHbeu» 8 rnpoekmbl ®abpuKku MNPOEKMHO20 uHaHcuposaHusi. Takoe MHeHue
eblpasun 3amecmumersb npedcedamens BOB.P® Hpul KopcyH, ebicmynas Ha
ceccuu BocmouyHo2o akoHomu4deckoeo ¢popyma (BO®) «llepepabomka Hegpmu u
2asa: JokKoMomue pa3sumus peauoHa 8 nepuod anobasbHol HecmabunbHOCMUY.

«MBI curTaem, 9TO JACHUCTBUTEIHHO B CKOPOM OYIyIIEM MOSBUTCS BO3MOXKHOCTH MPHUBIICKATh
KHTafICKPIe JCHBI' B HpI/IBSISKe K TOMy, YTO 3HAYUMOEC KOJINYECCTBO HOIIp?II[HBIX OpF aHI/IBaI_[I/Iﬁ
ceryac - 3TO KUTalCKUE OpraHu3allid, WAET 3aKylka KHTalcKoro obopynoBaHus. M korma
CYH_ICCTByeT TakKas CBA3Ka, TO NMECT CMBICJI pa3r0}3apHBaTb (0] COHyTCTBYIOH_IeM
(hWMHAHCUPOBAHUNY, - CKa3aJl OH.
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OH Takxe OTMETHII, UTO UAET OOCYKICHHE Ha/l TeM, KaK JOBECTH JI0 MMPOCKTA JIIMHHBIC ICHBIU
13 MEHCUOHHBIX (POHI0B. «ITO TOT UCTOYHUK, KOTOPBIN I€UCTBUTEIIBHO UMEET BOZMOXKHOCTh
UCTIONB30BaTh (DMKCHPOBAHHYIO CTaBKy. MBI BUIUM OIpPEACICHHOE y4acTHe MEeHCHOHHBIX
(¢onaoB, HanpuMep, B IpoeKkTax JuHEHHON nHPpacTpykTyphl. OHU Tam ecTh. [louemy oHU HE
MOTYT IPUMEHSTHCS K MIPOeKTaM Jr000it n1pyroit undpactpykrypsi? IlopToB, a3ponopToB wim
HedTerazoBoi HHPPACTPYKTYPhl. DTO OOJIBIIION CEPhE3HBIN BOMPOC, HO OCHOBHASI CIIOKHOCTh
B TOM, KaK 00€CTICUNTh 3aIIUIICHHOCTh MEHCHOHHBIX HAKOMJIEHUH C TOUKH 3pEHUS PUHATHUS
IIPOEKTHBIX PUCKOBY, - cka3ai KopcyH.

IIo ero cnoBam, BOb cumraer cpeactBa KuTaiickux OaHKOB U MEHCHOHHBIX (OHIOB
BO3MOXHBIMH OyAyIIMMU JONOJHUTEIbHBIMA UCTOUHUKAMHM JUTMHHBIX JCHET IJIs IPOEKTOB U
CEPBbE3HO 3aHUMACTCS ATUMH BOIIPOCAMU.

https://tass.ru/ekonomika/24962191

PEK, 04.09.2025, BOb npednoxus cxeMy rnpuesie4eHuUsi NeHCUOHHbIX
deHe2 8 cmpoliKy dopo2 U Mocmose

B3B6.P® ebiwen ¢ uHuyuamueoli  eknadbleamb  MEHCUOHHbIE U
UHBeCMUUUOHHbIe cpedcmea 8 HO8bIU (huHaHCOo8bIU UHCMpymMeHm — obruzayuu,
obecrieyeHHble OEHEXHbIM MOMOKOM Om KpyrHbix rnpoekmos. O puckax u
nepcrniekmusax rpednazaemol modesniu — 8 mamepuarsne PBK.

B rpynne BOB.P® paszpaboTany HOBBII MeXaHU3M IPHUBICYECHUS CPEICTB IMEHCHOHHBIX
boHI0OB — uepe3 crenuaibHble OOJNUTrali C TOCTapaHTUsIMU, 00ecleYeHHbIE IEHEKHBIM
MOTOKOM IO TPOEKTaM rocyaapcTBeHHo-4acTHOro naptaepctBa (I'UIT). O6 »ToM pacckazan
3aMECTHTEIIb TeHepaabHOTO qupekTopa Hammonansaoro neratpa Y11 (BOb — ero ocHoBHO#
yupenutens) VBan Ilotexun B Xoze ceccun B paMkax BocTouHoro skoHOMHUECKOro gopyma,
nepenaet koppecnonaeHt PBK.

CeroHsUIHSISA CUCTEMA IPOSKTHOTO (PMHAHCUPOBAHMSI IOCTPOSHA HA TUIABAIOIINX CTABKAX, UYTO
B YCJIOBHSIX JKE€CTKOM JE€HEKHO-KpeIuTHOU nmoiauTuku (ctaBka L1b celiuac — 18%) Bneuer 3a
co0o0il Takue TOCHEACTBHS, KaK 3aMOpO3Ka IMPOEKTOB, MOHOIMONM3ANMS (HUHAHCHPOBAHUS
WHBECTUIIMM KpyNmHBIMM OaHKaMu, YBEJIMYEHHE HArpy3ku Ha OIOKeT u3-3a pocTa
cybcunupoBanus, nosiciun PBK HeoO0XxoIuMoCcTh M3MEHEHUN UCTOYHUK, 3HAKOMBIH C CYThIO
npemioxkenuii. Ilo ero cimoBam, HoOBas cxema moO3BoJiWiIa OBl MPUBIEKATh B IMPOEKTHI
UHPPACTPYKTYPHOTO CTPOUTEIILCTBA B TOM UHCJIE CPEJICTBA HETOCYJAPCTBEHHBIX IEHCHOHHBIX
donaoB (HIID) u «momayHOBY, KOTOphIME yipaBisieT BOb. HoBwiit MexaHu3M noipazyMeBaeT
¢uKcupoBaHHbIE CTaBKH Mo obOnuranusaM (comoctaBuMbie ¢ OP3 mnmn OD3+), 4TO MO3BOIUT
3amycTUTh «(huHaHCOBBIN KoHBewep» [ Ull-poekToB, cieayer n3 marepuanoB [loTexuna.

ITo nannem L1B, Ha cepenuny 2025 rosia COBOKYITHBIN 00bEM MEHCHOHHBIX CPEACTB COCTABIISIT
8,7 TpaH py06. (cpencta HII® u Coudonna, kyaa, B YaCTHOCTH, BXOAAT ACHBIH «MOJYYHOBY,
HE pacHopsDKaBIIMXCS CBOMMHU II€HCHOHHBIMU HakoIIeHUsMH). CTOMMOCTh aKTHBOB, B
KOTOpPbIE MTHBECTUPOBAHbI IEHCUOHHBIE HAKOIJIEHU 1o ynpasieHueM BOba, Ha Ty ke naty
cocrasiser 2,56 TpiH pyo.

PBK mnpuBOIUT OCHOBHBIE TMOJOXKEHHS TIpeaaraeMoil cxembl ¢GuHancupoBanus [UlI-
MPOEKTOB.

https://pro.rbec.ru/demo/68b9476a9a7947564dtb84el
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raszema.Ru, 05.09.2025, Hoeass nnamgopma Cbepa u BIb.P®
noseosium npuesiekamb 8 'Yl neHcUOHHbIe OeHbau

UHCmpymeHmMbI eocydapcmeeHHO-4acmHo20 napmdepcmea (ryri
r10380/715l0M pasgueamb couyuarnbHyr UHpacmpykmypy, cmpoums oOopoau U
asporiopmsl - 68ce mo, 4Ymo ucronb3yrom epaxdaHe Poccuu, rnoamomy Cbep
coemecmHo ¢ BO®.P® co30adym nnamgopmy «Paszeueatu P®» ¢ Ho8bIMU
uHcmpymeHmamu [YHll, paccka3an XypHarnucmam Ha rnonsx BocmoyHozo
3KOHOMUYEeCK020 ¢hopyMa repeabil 3amecmumersib rnpedcedamerisi npasneHusi Cbepa
AnekcaHop BedsixuH.

«Cerogusa yrpom BMecte ¢ BOb.P® mbI noanucanu cornameHue, B KOTOPOM JTOTOBOPHIIUCH O
conannn 1miaargopmel «Pa3BuBait P®». CoBmectHo ¢ lLleHTpobankom, Oupxeil u
MPaBUTEIHLCTBOM MBI OyIEM CO3/1aBaTh HOBBIH Kitacc oonuramumii - [ UIT-o0auranuu. 1o o4eHb
HYXKHO JUIsl TOrO, 4TOOBI Janblie Mmpou3BoauTh padory ¢ ['UIl-Oymaramu Tak ke, Kak ¢
TOOBIMU TIEHHBIMH OyMaraMu. DTO JacT BO3MOXXHOCTh mpuBiekaTs B ['UII, B Tom umcie,
MIEHCUOHHBIEC JICHBIH, TO €CTh MMETh CTa0WJIBHOE U JOCTATOYHO JelieBoe (PMHAHCUPOBAHUE
9TUX OY€Hb OOJBIINUX U KAUTAJIOEMKHX TPOEKTOBY, - OTMETHUII OH.

[To cnoBam Bensxuna, manbiie Ha 6aze 3Tol 1aTopMbl OyJIET OCYIIECTBIATHCS padboTa C
KJIMEHTAMM - TEMH, KTO XOUYET CTPOUTH a’pONOPTHI U KOkl 3aHuMaThcs JKKX u Tak nanee.
B nmaptuepctBe co Coepom u npyrumu yuyacTHuKaMu pbiHka ['UI1 BeIiiieT Ha HOBBI ypOBEHbD,
I10JIaraeT OH.

«2TO 3HAUUT, YTO HaIlla SKOHOMHUKA MOJTYYHT HOBBIH MMITYJIEC PA3BUTHS, a HAIM TPaKIaHe
nmoJiydaT HOBYHO HH(pacTpyKTypy, OOJBINE AETCAa0B, OOJBIIE ETCKUX IIKOJ, OOJbIIe
a’poropToB, Ooiblle JI0OOW Ipyroil MHGPACTPYKTYpHl, KOTOpas AeNaeT >KU3Hb B HaIlleh
CTpaHe JydIley, - MOSICHUI Ton-MeHepkep Coepa.

Eme omHuM BakHBIM HampaBlieHHeM OyaeT cosfganue odmero cranaapra ['UIl, ormerun
Bensxun.

«ITO KaK pa3-Taky U yCWJINBAET TOT KJIIMMAT JOBEPHUs, O KOTOPOM MBI cerofHs rosopum. Korna
€CTh CTaHJAPTHI, BRIBEPEHHBIC C PHIHKOM, [[eHTpanpHbIM OaHKOM U BceMu yaacTHukamu [UI1,
9TO, KOHCYHO, IMOBBLIIIACT JOBCPUC, CHUIKACT PUCKU, a 3HAYUT, U CHUIKACT CTOMMOCTH 3THX
JeHer uid WHQPACTPyKTYpPHBIX MPOEKTOB, YTO, KOHEYHO e, MPUBOJUT K TOMY, YTO HX
CTaHOBHTCS OOJBIIEY, - 3aKI0UnI Anekcanap BensxuH.

https://www.gazeta.ru/business/news/2025/09/05/26658044.shtml

Frank Media, 04.09.2025, ACB eknro4usno «T-neHcuro» e peecmp
HI1®

HeaocydapcmeeHHbIlU MeHCUOHHbIU (OHO «T-neHcusiy 4 ceHmsbps 6bin
OobaeneH 6 peecmp HIM® — yyacmHuKo8 cucmeMbl 2apaHmupo8aHusi rpas
3acmpaxoeaHHbix nuy (CITIH), eoeopumcs 6 coobweHuu AeeHmcmea Mo
cmpaxosaHuto skrados (ACB).

«AO «HII® «T-neHcus» mnNoIy4ywio NOJOXKUTENbHOE 3akitoueHue banka Poccun o
COOTBETCTBHUU TPEOOBAHMAM, YCTAaHOBIICHHBIM cTaTbel 19 denepanbHoro 3akoHa oT 28
nexabps 2013 roga Ne 422-03 «O rapaHTHpPOBAaHUH TPAB 3aCTPAXOBAHHBIX JIUI[ B CUCTEME
00s13aTeILHOTO MEHCHOHHOTO cTpaxoBaHusi Poccuiickoit denepanuu npu GOpMHUPOBAHUN U
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WHBECTUPOBAHUU CPEACTB NEHCUOHHBIX HAKOIUICHUH, YCTAHOBJICHUU M OCYIIECTBICHUHU
BBITIJIAT 33 CUET CPEJICTB IEHCHOHHBIX HAKOTUICHUI», — TOBOpHUTCS B coobmieHnu ACB. Tak,
yuactaukamu CI'TIH cramu 29 ¢ponnos.

Bwmecre ¢ atum «T-nieHCus» BXOIUT B CUCTEMY TapaHTUPOBaHUs npaB yyacTHUKOB HIID.

https://frankmedia.ru/217614

Frank Media, 03.09.2025, LlenmpobaHK ebi0as JIUYEeH3Ur
ynpaesnsarwel komnaHuu «M3® kanumarsn»

LlenrmpobaHk ebiOan nuyeH3ur ynpasnswnwel komnaHuu «M3® karnumarny.
Oma YK, no daHHbiM CITAPK, exoOum & OOHy 2pyrnny C KpyrnHou ropududeckol
upmol MO® Legal u makxe npuHadnexum ee ocHogamesno J3xmubapy
Mycmacpaesy. Peaynamop npedocmasusn el JUUeH3u Ha ocyuecmerieHue
dessmesibHOCMU 10 yrpasfieHUurk  UHBECMUUUOHHbIMU  ¢boHOaMmu, raesbiMu
UHBECMUUUOHHbBIMU ¢hOoHOaMu U He2ocydapcmeeHHbIMU NMEeHCUOHHbIMU ¢bOHOaMU.

['maBHBI WHBeCTUIIMOHHBIN aupektop YK «MD® kanutan» Anapeit KnumeHko oO0BsSCHUT
Frank Media co3nmanue ympapisiomell KOMOAaHUM HW3MEHEHHEM 3alpocoB KIHMeHTOB MDD
Legal. Ilo ero cioBam, 3a 25 neT pabOTHI IOPUINIECKON PUPMBI KIUEHTHI CTAIA 00paIiaThCs
HE TOJIBKO C FOPUIUIECKIMHE BOIIpocamu, HO U ¢ punancoBeiMu. HoBast YK cokycupyercs Ha
cocToATeNbHBIX YacTHBIX nHBecTOopax (HNWI) u kopropaTUBHBIX KIIMEHTAX.

«Ha nanHoMm 3tare y ynpapisiomield KOMIaHUU HET IeJTd BEICTPOUTH MacCOBYIO TUCTPUOYIIHIO,
HO B Oyaymiem OyJeM paccMaTpuBaTh BO3MOXKHOCTH coO37aHUs (OHAOB IOJ 3ampOChl
OTACJIbHBIX MHCTUTYIIHMOHAJIbHBIX UHBECTOPOB», - YKa3aJl OH. B CpC,Z[HCCpO‘-IHOfI MEPCICKTUBC
KOMITaHUSI COCPEIOTOYUTCS Ha POCCUHCKUX aKTHBAaX M MHCTPYMEHTaX, T00aBUII OH.

https://frankmedia.ru/217202

Baw [leHcuoHHbIli Bpokep, 04.09.2025, [ocydapcmeeHHoe
cogpuHaHCUupOBaHUe  HA4YUCJ/IeHO  y4YaCmHUKaM  rpo2paMMbl
dosi2ocpoyHbix cbepexeruti 8 HIM® «BJIAITOCOCTOSAHUE»

Ha cyema yyacmHukoe ripozpammbi osi2ocpoyHbix cbepexerud (M4C) e HIN®
«BJIATOCOCTOAHUWE» Ha4vucneHo CcoguHaHCUpo8aHUe JUYHbIX B83HOCO8 Om
e2ocydapcmea. Pasmep 20cnoddepxku KraueHmsl mo2ym yesudemb 8 JIUYHOM
kabuHeme Ha caliime ¢hoHOa.

CpenctBa  rocyJapCTBEHHOro  coUHAHCUpOBaHMS — monyuwian — kideHTsl  HIID
«BJIATOCOCTOSHHUE», koTophle B MPOLLIOM TOAY 3aKJIIOUWIN JIOTOBOP JIOJTOCPOYHBIX
coepesxeHuii ¢ poHA0M U caenanu b B3HOC OT 2 000 py6neit. Cpennuii pazmep npruOaBku
Ha cueta kiueHToB 1o [1/1C B dhonme cocraBmi 20 700 pyOiei.

«CyMMa cOepekeHI yHaCTHUKOB POTrpaMMbl IPUPACTAET, TIOMUMO JIMYHBIX B3HOCOB, 32 CYET
TpeX HCTOYHUKOB: (PUHAHCHPOBAHUS OT TOCYIAapCTBA, IIEHCHOHHBIX HAKOIUICHUH IIO
00s13aTeIbBHOMY IEHCHOHHOMY CTPaXxO0BaHHIO, KOTOPBIE MpaxkiaHe MOryT ucnosib3oBaTh B I[1/IC,
u exeronnoit goxomaHoctu ot HIID, - ormerun Makcum Dnuk, MEepBBIA 3aMECTUTEh
re”epanbHoro aupexkropa HII® «BJIATOCOCTOSAHUEY. - B cOBOKYNTHOCTH Ha JJINTEIBHOM
TOPU30HTE YYaCTHUK IPOrpaMMBbl  JIOJITOCPOYHBIX COEpEKEHMH MOXKET HaKOIUTh
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CYLIECTBEHHYIO CYMMY CPEJACTB, AOCTAaTOYHYIO JUIsI KPYNHOM IOKYIIKA WJIA B KaudecTBE
VMCTOYHHUKA €KEMECAYHOTO 10X0/1a HA IICHCUI.

CodunancupoBaHME JHMYHBIX B3HOCOB CO CTOPOHBI TOCYAAapCTBa - OJHO W3 YCIOBHH
MIPOrpaMMBbI IOJATOCPOUHBIX cOepexeHui, crapToBagiieii B Poccun 2024 roxy. B cootBeTcTBUN
C MpaBmJIaMH, TocyaapcTBo copunancupyet 10 100% JIMYHBIX B3HOCOB TpaXKAaH, HO HE Ooee
36 000 py6. B ros.

[Mox ynpasnennem HII® «BJIATOCOCTOAHUEY nHaxonstcs coepexenus cpoiiie 1,3 MiH
yenoBek. DoHp ABISETCS OMEpaToOpoM MPOrPaMMBbI JOJITOCPOUYHBIX COEpEKEHHM, peann3yer
KOPIOpPAaTHBHbIE TIEHCMOHHBIE MPOTPaMMbl, YMOPABISET MEHCUOHHBIMU HAKOIUICHUSIMHU
rpaXJIaH IO 00s3aTeTbHOMY IIEHCHOHHOMY cTpaxoBaHuio. CpenctBa kiaueHTtoB HITD
«BJIATOCOCTOSHHUE» 3acTtpaxoBaHbl I'OCYIapCTBEHHOM KopIopanueidl «ATEHTCTBO I10
CTPaxOBaHMIO BKJIAJIOBY.

http://pbroker.ru/?p=80718

razema.Ru, 05.09.2025, PoccusiHe paccka3asiu, 8 KaAKOM eo3pacme
xomesu 6bI ebIimuU Ha NeHCcUro

Uemeepmb orpoweHHbIx poccusiH (24%) 2omoebl pabomampe 00 65 nem,
ocmaribHble xomersnu bbl 8bIimu Ha reHcuto paHbwe. K makum ebieo0am o umoaam
coeMecmHo20 ornpoca npuwnu HI® 3eonoyuss u npoekm o ¢uHaHCO8OMY
npoceeweHuto  «lpa®uH». "[azema.Ru" o03Hakomunacb ¢ pe3yrnbmamamu
uccrie0o8aHusl.

Tax, TpeTb onpomeHHbIX (34%) MIaHUpyeT yHUTH Ha 3aCiLy’KEHHBIN OTIBIX B Iepuoj oT 45 10
55 mer, 29% pecnoHaeHTOB - B mepuoa ot 55 mo 65 ner, a 13% pecrnoHIEeHTOB U BOBCE
paccMaTpuBaroT IS ce0st BO3MOXKHOCTh IepecTaTh padoTaTh Ha CaMOM IUKE Kapbephbl - B
nepuon ot 35 go 45 ner.

ABTOpBI HCCIIEIOBAHUS CIIPOCHIIN PECTIOHCHTOB: «YTO BBHI IUTAHUpPYETE J1eNNaTh HA IEHCUU?)
Camble nomyJIpHbIe OTBETHI MOATBEPNIIN CYIIECTBYIOLINE CETOIHS CTEPEOTHUIIBL: TIOYTH TPETh
onpoieHHbIX (32%) IUTaHMPYIOT INPOBECTH 3TO BpeMsa Ha nade. Ha BTOpoM Mecte Mo
MOMYJISIPHOCTH - MyTEIIECTBUS M BPEMSIPENPOBOKACHUE C BHYKaMH, Tak OTBeTHIN 21%
PECIIOH/IEHTOB MO Ka)X/IOMy MYHKTY. 17% ONpOIIECHHBIX XOTEeNH OBl 3allyCTUTh Ha MEHCUU
coOcTBeHHBIN OuszHec, 18% pecrnoHAEHTOB rOTOBBI MPOAOKATh pabOTaTh HA MEHCUH, MOKa
€CTb CHJIBI U BO3MOXHOCTH.

AGcomoTHOE OONBIIMHCTBO OMPOLIEHHBIX (97%) cuuTaloT, YTO Ha IEHCHUU UM HYKHO HE MEHee
25 ThIC. pyOuseit B Mecsll. JTO CymMMa, KOTOpasi CEroJIHsI COOTBETCTBYET CpeAHEH CTpaxoBOU
NeHCHUH, 10 JaHHbIM Poccrata. B nenom ke, cymmbl 0X0/1a, KOTOpPbIE POCCUSIHE HA3bIBAIOT
KOM(OPTHBIMH JUIsl )KU3HU Ha MIEHCUH, pasHsaTcs: 6osee 100 Toic. py6Oieit B MecsI He00X01uMO
TPETU OMPOIIECHHBIX pecroHAeHTOB (34%) - 3TO camblil OMyIApHBIA 0TBeT. Ha BTopom mecte
0 3aIpocaM - CYMMBI 4yTh MeHbIne: oT 50 10 75 Thic. pyOieit B Mecal, Tak oTBEeTHIN 27%
pecnoHeHTOB. UeTBepTh OMpOIIEeHHBIX (24%) CUMTAIOT, YTO UM HA IIEHCUU HE00X0IuMo OyaeT
ot 75 no 100 teIC. pyOeii.

B nepuona 3aBepiieHus Kapbepbl POCCUSHE PACCUUTHIBAIOT, B OCHOBHOM, Ha TOCYAAPCTBEHHY IO
MEHCHI0, TaK OTBETUIU 39% onporieHHbIX. Takke pecroHAEHThI INIAHUPYIOT XKUTh B 3TO BPEMSI
Ha JI0XOJ OT CAaud B apeHAy HEeIBIKMMOCTH U JIMYHbIE cOepekeHus, Tak oTBeTmin 29%,
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YKa3bIBas Ka)KI[BIﬁ ITYHKT. B kaugectBe JOIIOJTHUTCIBHOI'O 10X0Ja Ha IMEHCUNU NJUBUIACHABI OT
neHHbIx Oymar HazBaiu 18% pecnonaentoB. XKuth Ha Beimiatel oT HII® mmanupyror 13%
OMPOIICHHBIX I'paXJaH.

OtBeuas Ha Bompoc «YTo BBI jJemaere cerojHs s obecrnedeHus cBoer meHcuu?», 23%
OTIPOLICHHBIX 3asBUJIH, YTO PETYISIPHO (hOpMUPYIOT cOepexxkenusi, 20% - yTo BKIIabIBAIOTCS B
oOpa3oBanue nereil, a 17% - uaBectupyiotr. 41% y4acTHUKOB ONpoca MPU3HAINUCH, YTO OHU
HUYETO HE JAENAI0T AJis 00ecreYeHns CBoero (MHAHCOBOTO OYIYIIEro Ha MEeHCHH.

https://www.gazeta.ru/social/news/2025/09/05/26656382.shtml

PRIMPRESS, 04.09.2025, C6epbaHk coobuw,un eecmb OJis POCCUSIH:
KoMy rionioxxeHo 30 mbicsiy pybneli

B Cb6epbaHke coobwusnu, Kmo u3 poccusiH cmoxem 6e3 mpyda rnosiydame
odornoniHumersibHble 8biniamel 8 pasmepe 30 mebicsy pybrel Kaxobil mecsiy rocrie
docmu>keHusi MeHCUOHHO20 8o3pacma, coobwaem PRIMPRESS.

VYka3pIBaeTcs, 4YTO pe4b HIACT O JIOTIOJHUTENIBHBIX BBIIUIATAX, HE CBS3aHHBIX C
TOCyaAapCTBCHHBIMU IICHCUAMHU, KOTOPLIC MOT'YT CTaTh XOPOIIHUM IMOACHOPHEM K OCHOBHOMY
MEHCHOHHOMY OOECTICUCHHIO.

CrenuanucTsl COBETYIOT IpaklaHaM HauMHATh KOMUTh HA MEHCHUIO YXKe MOCJe TPUJILATH JIET.
Jlydirie Bcero Jj1st 3TOTO UCTIOIh30BaTh MHANBUIY AIbHBI HHBECTUITMOHHBINA CUET, Ky/1a MOKHO
BKJIJ[IBATh YaCTh JI0XO0B. EcIiu OTKIaAbIBATh MPUMEPHO TPETH OT 3apaboTKa, TO K CTAPOCTH
pa3Mep MeHCHH MOXKET MPHUOIU3UTHCS K TEKYIIIEMY YPOBHIO T0XOa.

Taxke ecTb BO3MOKHOCTh OTKPBITh CUET B HETOCYJAapCTBEHHOM NeHCHOHHOM ¢onae (HIID),
I'/le HAKOIUIEHUS! HTHBECTUPYIOTCS B LIEHHBIE OyMaru, 4To ClI0COOCTBYET POCTY 10XOJHOCTH.

Okcneptel u3 HII® COepbanka mojacuuTanu, YTO MPH €KEMECSYHbIX B3HOCAX B 3 THICSYU
pyOuieit, mocie BbIX0/1a Ha IEHCHIO YEJIOBEK CMOJKET MOIy4aTh B TEUEHHE AECATH JIET BBIILIATY
B pasmepe 30 Teicsd pyOIeit.

https://primpress.ru/article/126196
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Mporpamma AoNrocpoYHbIX coepexeHun

Pocculickasi e2a3zema, 04.09.2025, OMC u KoprnopamueHble
NMeHCUOHHbIe npozpammbi: Ha ymo udym pabomodamenu, Ymobbi
yodepxxamb compyOHUKO8

Poccutickuti 6usHec nepecmampugaem rnodxoobl K Momueauyuu compyOHUKO8
8 ycnosusix degbuyuma kadpos. [lo OaHHbIM uccriedosaHusi get experts, 85%
rnpogheccuoHarsos npu cmeHe pabomsi paccHumeigarom Ha yeesniudeHue 3apriaamel, a
rnostHocmbro ydosriemeopeHbl ceoumM 00xo0oM nuwb 7% onpoweHHbIX. [Moamomy
pabomodamernu cmanu obpawambcsi K HO8bIM UHCMpPYMeHmam yoepxaHus U
rpueneyvyeHus nepcoHarna.

OcobenHo 3amereH poct nomyispHoctd JIMC: moutu mnonoBuHa KommaHui (45%) yxe
pacnpocTpaHseT €ro Ha BCEX COTPYJIHUKOB, a eme TpeTh (35%) miuaHupyeT 3amyck B
Onmwkaiiliee BpeMs, pacckaszajla JUpEKTop Mo wuccienoanusM hh.ru Mapus Wraarosa.
HNHuTtepecHo, 4TO COTPYAHUKM dYalle BCETO pealbHO mosb3ytorcs uMmeHHo JMC (65%),
KOpPIIOpaTUBHON MOOUIIBHOM cBsI3bI0 (51%) 1 6oHycamu (47%), 4TO TOBOPUT O MPAKTHYECKON
[IEHHOCTH ATHX JIBTOT.

B cdepe HemarepualbHBIX MPEUMYIIECTB, 0 AaHHBIM CHUPUHON, TUAUPYIOT KOM(OPTHHIE
ycioBusi Tpyna (46%), wHTEpecHbIe pa3HOIUIaHOBBIe 3amauu (36%), ruOpumHBIA WU
ynaieHHelii  ¢popmat pabotel  (35%), ruOkuit rpadux (35%) U  BO3MOXKHOCTb
npodeccuonansHoro pocra (29%). IlosBnstorcss HOBBIE TpeHHBI. «B MmociemHue roasl Ha
PBIHKE CTalld 3aMETHBI ITPOrPAMMbl MEHTAJIBHOTO 3/I0POBbS M TICUXOJOTHYECKON MOICPIKKH,
a TaKk)Ke JIOTIOJTHUTENILHBIC BBIXOHBIE IS POAHUTENEH», - oTMeTnina Mraatosa.

Ha ¢one sTux TeHmeHIMIl MHTEpec MPEACTaBIsSeT PAa3BUTUE MPOTPaMMBI JOJITOCPOYHBIX
coepexxennit  (I1JIC) kak kopmopatuBHoro wuHCTpyMeHTta. Ilpesunent HanmnonansHOM
acCOLIMallMU HeroCyAapCTBEHHBIX NMEHCHOHHBIX QoHaoB Cepreii benskoB orMeuaeT 60bII0N
untepec Kk IIJIC co croponsl O6usHeca. «HecmMoTps Ha TO YTO 3aKOH O TMPEIOCTABICHUHU
HAJIOTOBBIX JIbIOT KOMIAHUSM, cOUHAHCHUPYIOMMM B3HOCH pabotHukoB B I[IJIC, Tombpko
TOTOBHTCSI KO BTOPOMY YTCHHUIO, MBI HAOI0OAaeM OOJIBIION HHTEPEC K AITOMY HHCTPYMEHTY CO
CTOpPOHBI OW3Heca. 3Has O TPAQYIIUX W3MEHEHUSX, OTHAEJbHBbIC MPEANPUATHS C PA3BUTON
KOPIOPAaTUBHOM KyJbTypoil yxe BHenpuiu [1/IC B cBou commakeTs», - TOBOPUT OH.

B CoGepHII® mnoareepaunu 31y TenaeHuuto. «llosBieHne mnporpaMMbl JOJITOCPOYHBIX
coepexennii B 2024 roay 0>XKMBHIIO HHTEpeC paboToaareneil K KOpIopaTUBHBIM TEHCUOHHBIM
nporpamMaM (KIIIT), Tak kak copuHaHCUpOBaHME OT TOCYJapcTBa CTAJO €€ OCHOBHBIM
IPUBJIEKATEIbHBIM (AKTOPOMY, - IOJAENUIICS pykoBoauTenb HanpaiaeHuss CoepHIID Tumyp
I'mnszos. Ilo ero cnoBaM, paboTojarenn OCO3HAIOT, YTO HPU TEX K€ WU JIaXKe MEHBIIUX
3aTpaTax OHM IMOJIy4aroT 0oJiee 3HAUMMBbIN U MPUBJIEKATEIbHBII HHCTPYMEHT MOTHBALINH.

VY IIJIC ectb U Apyrue OCOOEHHOCTH - HalpUMEpP, BO3MOXKHOCTh IOJIyYE€HHUS BCEH CYMMBI
HAKOIUIEHUN €JMHOBPEMEHHO - 3TO JeJaeT MporpamMmy MPUBJIEKATEIbHON IJI MOJOAEKH,
cuntaet [ Mis30B.

Kpowme Toro, ¢ II/IC ecTh BO3MOKHOCTbH OTYUUTh JOCPOUHBIE BHIIJIATHI B OCOOBIX KU3HEHHBIX
CUTYyalMsX KaK aJIbTepHAaTUBY TPAJAUIIMOHHOMY KOPIIOPAaTUBHOMY CTPAaXOBaHHUIO.
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Haubonpuryto 3aunTepecoBaHHOCTh B KopropaTuBHOM I1JIC mposBISIOT KOMIIAHUH, YXKe
UMEIOIINE OMBIT pabOThl ¢ KOPHIOPATUBHBIMU MEHCUOHHBIMHU MPOTpaMMaMH, MOCKOJIbKY OHU
NOHUMAIOT IEHHOCTh TOJOOHBIX HMHCTPYMEHTOB M TOTOBBI Pa3BUBATh HX, OTMEYAIOT
npeacrasuten BTh [lencuonnstit ¢pona. [1o onbiTy kKoMnaHuu, CyIeCTBEHHOS 3HAUCHUE IS
OM3HEeca UMeeT TOCYAapCTBEHHOE COPHHAHCHUPOBAHNUE.

Onenka 3¢h()EKTUBHOCTH KOPIIOPATHBHBIX MPOTPAMM IMOKa 0a3upyeTcsi Ha KPaTKOCPOYHBIX
noka3zatessix. «C y4eToM elre JoCTaTOYHO KOPOTKOTO CPOKa pabOoThI MPOTPAMMEI - BCETO JIUIITh
BTOPOM TOJT - MBI ObI TOBOPHJIM CETOJTHSI O BOBJICYEHHOCTH COTPY/THUKOB B T€X KOMIIAHUSX, T
[TJIC BHeapsieTcst Kak 4acTh colnakera. IMEHHO 3TOT moKa3aTeslb MOKHO OIIEHUBATH 37€Ch U
ceifyac, a BIMSHUE HA TaKME METPUKH, KaK POCT JIOSUTbHOCTH, paboTa Ha yAepKaHue, MOKHO
OyJIeT OLIEHUTH Yepe3 HECKOIBKO JIET», - TOBOPUT | OpyaKoBCKasl.

Kommepueckuit nupexrop «HII® Dpomrorus» Oner Mouuisik NpUBOAUT pe3yJIbTaThl OMpoca
cpear NpOU3BOACTBCHHBIX KOMHaHHﬁ-KJII/ICHTOB, KOTOprI71 IIoKasaja, 4TO I'JilaBHbIMU LCIIIMU
KOPIOPATUBHBIX MEHCHOHHBIX MPOTrpamMM KOMIIAHWU Ha3bIBAIOT MOTHUBALMIO U YJEp>KaHUE
MepPCOHAJIA, a TAK)KE HAJIOTOBBIE JIbTOTHI.

VYV ITIJIC ecth cBOM OCOOCHHOCTH IO CPaBHEHHUIO C APYTMMH WHCTPYMEHTAMH JOJTOCPOYHON
motuBanuu. Jupekrop nmpoektoB YK «CoBpeMeHHbIe (OHIBI HEABMXKUMOCTHY» AJIEKCAHIP
XpamemkuH 1mpoBoauT cpaBHeHue ¢ LTI-mporpammamm (ot amri. Long-Term Incentive,
«JIOJITOCPOYHBIE IPOTrPaMMBbl MOTUBALUMWY. - [Ipum. «PI'»), KoTOpbIe AEHCTBYIOT, HAIIPUMED, B
Yandex, T-banke, Ozon u npyrux IT-komnanusax. Cpox aist moxydeHus akuuii B pamkax LTI
COCTaBJIAET OT rojia 70 Tpex JieT, Toraa kak B [1/1C Bo3MOkHOCTB 3a0paTh B3HOCHI OTpaHUYECHA
15-neTHUM cpokoM b0 AocTKeHHeM 55-60 Jer.

VYyactue B nporpamMme LTI naet BO3MOXKHOCTb COTPYAHMKY 3apaboTaTh Ha pOCTE aKLUM, HO
IIPU 3TOM OH MOJIy4aeT PbIHOYHBIH PUCK, TaK KaK CTOMMOCTb aKIMil Ha OMp)KEe MOXKET Kak
pacty, Tak u cHmkarbed. Cpencrea B pamkax I1JIC e unBectupyroress HII®, kak npasuio,
JIOCTATOYHO KOHCEPBAaTUBHO, IO3TOMY PHUCK MOTEPATh ATH ACHBI'M HU3KUH, HO M MOTECHIIHAI
JI0X0Jla OTpaHUYeH, OOBSICHSAET IKCIIEPT.

Hanorossie mpenMymiecTBa JOHKHBI CTAaTh JOTOJTHUTEIBHBIM CTUMYJIOM Uil paboToaTenei.
BenskoB mosicHsieT, YTO MocCie MPUHATHUS MONPaBOK B Hanorosblil KogeKC KOMIIAHUH CMOTYT
YUUTBIBaThH B pacxojax B3HOcH Ha [1J[C-cyera corpyqHukoB B pasmepe 10 12% ot pacxooB
Ha OIUIaTy TpyJAa, NMPH 3TOM 3TH CyMMBI He OyayT oOiaraTbCs CTPaxOBBIMH B3HOCaMH.
«PaboromaTens CMOXXET YCTaHABIMBATH JIOOOW KOI(D(GUIMEHT COQUHAHCHPOBAHUS B
3aBUCHMOCTH OT CBOMX KaJpOBBIX 3a/1au», - 1o0aBiseT npe3uaeHtT HAIID.

Mok 0TMEYaeT, YTO Ha MPAKTHKE OFOJDKET Ha KOPIIOPATUBHEIC IEHCHOHHBIE MPOTPAMMBI
coctaBisieT 5-7% ot ob1iero GpoHAa OmIaTH TPyaa.

I'nasa3oB MOA4YCPKUBACT, YTO THUTIOBOM COIIPIaJII:HI)IfI INakeT HE MCHAJICA MHOIO JE€T, H
KOPIIOPATUBHBIE IEHCUOHHBIE IIporpaMmel Ha ocHOBE I1/1C BBINIALAT KaK MPOAYKT, KOTOPBII
«3aMETHO pa3orpei HWHTepec K JbroraMm i pabotHukoBy». B «COepHIID» yxe ectb
neictByromue nporpaMMsl Ha ocHoBe [I/IC, B yacTHOCTH IOTOBOp ¢ OAHOM M3 KPYIHBIX
KOMIIAHUW POCCUICKOI0 3HEPreTUYECKOTO CEKTOpa.

SKCHepTH MMPOTHO3UPYIOT JanpHelee Pa3BUTHC 3TOTI'0 HAIIPABJICHUA.

«IlocTeneHHO OOJIBIIMHCTBO KPYIHBIX KOMIIAHUHM MOAKItoYaT cBoux padotHukoB k I1/IC,
BBIOPAB €€ B KaueCTBE METOja MOTHBALIUYU IIEPCOHAIIAY, - OKUIAET beskoB.

22



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

U Bce ke rimaBHOE - IEHBTU

TpagunoHHble MaTepuagbHble CTHUMYJbl OCTAIOTCA MPUOPUTETOM MJisi OOJBIIMHCTBA
CHEIHUANUCTOB. JIUpPEKTOp MO MapKETHHTY, KOMMYHHUKAIUSAM W TMapTHEP KOHCAJITHHTOBOUN
KoMnaHuu get experts AHHa CHupuHa OTMEYaeT, YTO KOHKYPEHTOCIIOCOOHYIO 3apIuiaTy
Ha3bIBAIOT BXKHBIM (PAKTOPOM IpU MOUCKe padoThl 61% poccusia, 6oHyCcH U npemun - 49%,
uHAeKcanuo 3apriatel - 44%. [Tpu atom JIMC octaercst OTHUM U3 KIIFOUEBBIX TPEUMYILECTB
st 27% couckarteneit, 00ydeHre 3a cueT KOMIaHUH BaXHO 11t 26%, a 00s3aTeNbHBIN OTITYCK
- Takoke 11 26% npodeccrnoHanos.

Kopnopatussl, nogapku, npeMun

Yame Bcero COTpyAHUKaM IIpe/UlaraloT KOPHOPATUBHbIE MEPONPHATHS M TOAAPKU K
npasaaukam (76%), mporpaMmsl 100pOBOILHOTO MeauMHCKoro crpaxoBanus (JAMC, 73%),
O6onycsl u npeMun (67%), a Taxke oOydeHnue u passutue (63%), pacckazaia IUPEKTOP IO
uccnenoBanusaM hh.ru Mapus Urnarosa. «CommakeT ceroins - 3To He IpocTo GOpMaIbHOCTb,
a OJIMH U3 KJIIOYEBBbIX ()aKTOPOB, KOTOPBIM BIMSAET Ha MPHUBIECKATEIBHOCTh PabOTOAATENS, -
HOJYEPKUBAET IKCIEPT.

https://rg.ru/2025/09/04/bolshe-chem-zarplata.html

PUA duHnmapkem, 04.09.2025, MakcumanbHoe coghuHaHcupoeaHue
nony4unu 40% y4yacmHukoe C

Lons knueHnmoes HI®, komopskie nony4unu om 2ocydapcmea MakKcumarsibHble
36 mbic. pyb. 8 pamkax cothuHaHcupo8aHuUs rpoz2pamMmbl 00S120CPOYHbIX cbepexeHul
(MN4C), 3a 2024 200 docmuena 40% om obuwe20 Konudyecmea y4acmHukos, nuuem
«KommepcaHm». Mo umoeam 2025 eo0a oHa Moxxem 3aMemHO 8bipacmul.

Haubonpass 1onsi  KIMEHTOB C MaKCHMaJbHBIM copuHaHcupoBanueM B «['a3dona
[Tencuonnsie HakorieHus» U «BTh [leHcnonnbIi GoHIY, T/I€ ITOT MOKa3aTeab cocTaBui 62%.
B HII® CGepbanka MakCUMaIbHBIH 00beM COPUHAHCUPOBAHUS MONIYYHIH 670 ThIC. YETOBEK
(37%). B npyrux ¢oHnax nokasarenb HIKE.

OpHako 3TO OOBICHAETCS TeM, YTO MporpamMma Oblia 3amylleHHa B (DOHIE TOJIBKO B KOHIIE
HOs10pst 2024 Ttonma W GyHKIMOHHUpOBAJIA MEHEE JIBYX MECSIEB, TOT/a KaK CpeAcTBa IO
counancupoBanuio B 2025 roay rocy1apcTBO HAUMCIISET TOIBKO COPA3MEPHO TEM CPE/ICTBAM,
KOTOpBIE OBLITH TIepeBeAeHBI 10 KoHIa 2024 rona, mosicHuin B «Anbha HITDy.

MuH(pHUH TepednuciIni cpelcTBa onepaTopaM HporpaMMel 29 aprycra B pazmepe OKoso 52
miapa. Beero momyvarensimu codpurancupoBanus B 2025 roay, mo ganHsiM MuHpuHa, cTamm
okono 2,6 muH uenoBek. Ilo manneiM LB, k cepenune roga oOiiee YUCIO Y4aCTHHKOB
MIpOrpamMMBbl PEBBICUIIO 5,4 MITH YEJIOBEK, a 001Iuii 00beM cpeacTs - 414 mapa pyo.

http://www.finmarket.ru/main/article/6468293
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Knepk.py, 04.09.2025, 40% y4yacmHukoe rnpo2paMmMbl 00J120CPOYHbIX
cbepexeHuli nony4unu om 2ocydapcmea MaKcuMalsibHoe
coguHaHcupoeaHue

Pasmep makcumarnbHo20 coguHaHcupogaHusi no doeoeopy NC — 36 mbicsy
pybned. Omu ebinnamsi nony4usu 40% KnueHmoe He2ocydapcmeeHHbIX MeHCUOHHbIX
goHO08, Komopeble 8 2024 200y 3aknro4uUIU makue 002080pbI.

Knuentsl HerocynapcTBeHHbIX NEeHCHOHHBIX  (onmoB (HIID) mnomyumnu mepBoe
coMHAHCHPOBAHHUE OT rOCYAAapCTBAa 3a B3HOCHI IO MPOTPAMME JIOJITOCPOUHBIX cOEpeKeHUN
(ITAC), xotopsle onu caenanu B 2024 rogy. MakcuManbHbIi pazmep cOpUHAHCHUPOBAHUS
cocrtaBisieT 36 ThIC. pyOiei. DTy cymmy monydin 40% y4acTHUKOB MPOTPAMMBL.

[To utoram 2026 roja 4KcCiIO TaKUX BKJIAJUMKOB MOXET 3aMETHO BBIPACTH M3-3a TOTO, UYTO K
mporpamMme CTaiu npucoeauHsAThCs «mooasie»y HIID. O6 stom numet «Kommepcanty.

«JIromn mompoOoBanu, TMONYyYUIH JAEHBrH. Temepb y (OHAOB IMOSBHIACH BO3MOXKHOCTH
NPUBJICKATh KIIMEHTOB BKJIAIbIBATH OOJIBIIIE Pa/i YBEIUUYCHHS COOUHAHCUPOBAHHSI, & KITHEHTHI
HOJYYUJIM apryMEHThl IOBBIIIATh B3HOCBHI», — CKa3aJl TEeHAUPEKTOp «IDKcmepT Ou3Hec-
pemenunii» [laen MutpogaHnos.

Kpynueiimum ¢poHoM 1Mo 00beMy NPHUBJICUYCHHBIX cpeAcTB mo moroBopam [IJIC cran
COepbank, rae MakcUMaiabHOE copuHaHCHpoBaHUE monyumitd 670 Teic. yenmoBek wnu 37%.
Haubonbimas 10515 KIMEHTOB ¢ MAaKCUMaJIbHBIM coruHaHcupoBanueM (62%) B HII® «I"azgonn
[lencuonHble HakomIeHHUs», rae 36 Teic. pyOnei momyuwnu 75,5 Teic. 4yenoBek u «BTh
[Tencuonnsrit porm» — 372 ThIC. YenoBek. B apyrux GoHmax mokaszarenu HUXKE.

29 aBrycta 2025 roga Munoun nepesen oneparopam I1JIC mopsinka 52 mupn pyoseit. Ilo
JIAHHBIM MUHHUCTEPCTBA, Bcero B 2025 roay copuHancupoBanue moaydar 2,6 MIH YeIOBEK.

https://www.klerk.ru/buh/news/660408/

TACC, 04.09.2025, B 3anopoxckol obsiacmu 3aknrovunu 6onee 600
dozoeopoe no 4cC

XKumenu 3anopoxckol obrniacmu ¢ Hadana 2o0a 3akmwo4dunu b6osee 600
0o2080p08 o npoepamme 005120CPoYHbIX cbepexeHul (MLC) Ha 15 mnH pybned. O6
amom TACC coobwurnu e peauoHanbHoM omodernieHuu baHka Poccuu.

«B nocnennue Mecsupl Bce O0JIbIIE XKUTENEH HALLIErO PErMoHa MOAKII0YAeTCsl K IporpaMMe.
[To uToram cemu MecsIeB B pErHOHE 3aKII0YeHO 657 10roBopoB. bonee moI0BUHBI U3 HUX - 32
STHBapb-Mail. ITO CBSA3aHO C TEM, YTO JIFOJH OCO3HAIOT BAXKHOCTh TUIAHUPOBAHUS (DMHAHCOB U
BJIOKEHUS CPE/ICTB Ha JAOJITOCPOYHYIO MEPCHEKTUBYY, - OTMETHII YIIPABIAIOMINN OTACICHUEM
EBrenwnii OBeukuH, 100aBUB, UTO CyMMa B3HOCOB IO IOTOBOpPaM COCTaBmia 15 MitH pyOiiei.

B mpecc-cnyx6e opraHuzaly HallOMHWIM, YTO TOC(UHAHCUPOBAHME IO NpPOrpaMMe Ha
KQXKJIOTO YeJIOBEKa COCTaBIsET 10 36 ThIC. pyOJieii B TO/I, CTpaXOBaHUE BIOXKEHUH - 110 2,8 MITH
py6uieit. ECTb BO3MOKHOCTB OTKPBITh HECKOJIbKO cueToB. [Ipu aTom B ITJIC MokHO nepeBecTH
BCE CBOU ITIEHCHOHHBIE HAKOIUIEHUS, HO HEJIb3s CPEJICTBA MAaTKaIMTazla.

https://tass.ru/ekonomika/24958997
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Msaonline, 04.09.2025, bosnee 6,1 MnH poccusiH y4Yacmeyrom 8
npozpamMme 00J120CPOYHbIX cbepexeHul

bonee 6,1 munnuoHa epaxdaH Poccuu npuHAnu ydyacmue 8 rpozspamme
0dorieocpoyHbix cbepexeHnuu (M4C), obwulu obbvem 83HOco8 ripeabicunl 449
musnnuapoos pybnet. O6 amom 3aseun npe3udeHm HauyuoHanbHoU accouyuayuu
HeaocydapcmeeHHbIX NeHCUOHHbIX poHAos (HATI®) Cepeel bersikos, paccka3asu Ha
nopmarne Lenta.ru.

[To ero crmoBam, MOMYJSPHOCTh MPOrPaMMbl OOBSCHSAETCS YHUKAIBHBIMHU YCIOBHUSIMHU:
TroCcy1apCTBCHHBIM CO(bHHaHCI/IPOBaHI/ICM, HaJIOTOBBIMU BbIYCTAMU U TAPAHTUAMU COXPAHHOCTH
CPEJICTB C CTPAXOBBIM IMOKPHITHEM JI0 2,8 MIJIJTHOHA PYyOJICH.

«IIporpamma 10ITOCPOUHBIX COEPEKEHUM IEMOHCTPUPYET BAXKHBIN IIAT B pa3BUTUH KYJIBTYPHI
¢buHaHCcOBOrO TUTaHWpoBaHus B Poccuu. VYuactue Oonee 6 MIIJTMOHOB YEJIOBEK H
3HAYUTENBHBI O0BEM HAKOIUICHUH CBHUACTEIBCTBYIOT O PACTyIIeM JOBEpUHU K ITOMY
UHCTpyMEeHTY. OcOOEHHO Ba)XHO, YTO MIpOrpaMMa COUYETaeT pa3JIUYHble CTUMYIbBI - OT
ToCcy1apCTBECHHOI'O CO(i)I/IHaHCI/IPOBaHI/ISI J0 HAJIOT'OBBIX JIBI'OT, UTO ACJIaCT eé HpHBHeKaTeHLHOﬁ
JUISL pa3HbIX KaTerOpui HaceleHUs», — oTMedaeT 3kcnept [Ipesuaentckoit akagemun B Opiie
Cepreit ®enoToB.

https://market-analysis.ru/bolee-mln-rossivan-uchastvuyut-v-programme-dolgosrochnykh-
sbere-e0xc0/

CUA-Tpecc, 04.09.2025, XaHmbi-MaHcutickul HI1® npoees oHnauH-
ecmpeyy Onsi  xumeneu HegpmerocaHcka no [Ipoepamme
00J120CPOYHbIX cbepexeHull

3mom ¢opmam noseornsiem rnoOpobHee 03HaKOMUMbCS C rpoz2paMmol, a
makxe 3adamb 80MpoChbl 3KCriepmy 8 [rpPsMOM 3c¢hupe unu 3anucamscsi Ha
repcoHarsibHy KOHCYIbmauyuro.

XaHThI-MaHCHIICKHH HEeTrOCyapCTBEHHBI TIEHCHOHHBIM (DOHI TPOBEN OHJIAWH-BCTpEuy,
nocssuieHnyto [Iporpamme nonrocpounsix coepexxenuii (I1J1C). Meponpusitie ans xurenen
Hedrerorancka cocrosuiocs 28 aBrycra.

OtoT popmMaT Mo3BoISAET MOAPOOHEE 03HAKOMUTBLCS C IMIPOrpaMMOM, a TAKXKE 33JaTh BOIIPOCHI
IKCTIEPTY B MPSMOM d(PHPE WU 3aHUCATHCS HA TIEPCOHAITBHYIO KOHCYJIIBTAIUIO.

Crnukepom BeicTynuia CeerinaHa BnanumupoBna Tpudonosa, nupekrop Hedreroranckoro
¢wmmana Xantel-Mancuiickoro HII®. Ona mnogpobHO pacckazama 00 YCIOBHSAX U
npeumyuiectax [1JIC — HOBOro ¢pMHaHCOBOIO HHCTPYMEHTA AJIS TEX, KTO IUNIAHUPYET CO31aTh
(MHAHCOBYIO MOYIIKY, HAKOIUTH Ha 00pa30BaHUE WU MPUYMHOXKHUTH OyAYIIyIO IEHCHIO.

Oco0blit MHTEpEC Y4aCTHUKOB BbI3BAJIN pealibHble IMPUMEphl KJIMEHTOB (hOH1a, KOTOPBIE yXKe
BcTynuiu B [Iporpammy.

- MHe odeHb moHpaBuicsa Takoil ¢opmat oOmenus. Jlronu rorossl yuactBoBath B I1JIC, u
3aWHTEPECOBAHBI B IOJYUYCHHUH TOJIE3HOH nH(opMaImH, - ormetmiia Ceetinana TpudoHosa.

Y3HaTh Bce Aetanu U ycioBus IIporpaMMel 1orocpoussix coepesxeHuit Xantel-MaHcHiCKOro
HII® moxHo Ha caifte mc.aBerneHcun.pg
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https://www.siapress.ru/official/137699-etot-format-pozvolyaet-podrobnee-oznakomitsya-s-
programmoy-a-takge-zadat-voprosi-ekspertu-v-pryamom-efire-ili-zapisatsya-na-
personalnuyu-konsultatsiyu

HeHb Pecnybnuku, 04.09.2025, B Kapa4aeeo-Yepkecuu pacmem
nonynsipHocmsb lpoe2pamMmbl 00J120CPOYHbIX cbepexeHul

B npowrnom 200y e Hawel cmpaHe 3apabomarna lNpoepamma 00s1i20CPOYHbIX
cbepexerud (MNLC). Yaacmeys 8 amou Npoepamme, epax0aHUH CMOXem osy4ums
dornosiHUMersibHbItU 0oxo0 8 bydyweM, K rpumepy, rnocre 8bixoda Ha MeHcuro, umnu
co3damb «nodywKy beszonacHocmu» Ha HerpedsudeHHbIU criy4dad.

B Otnenenun banka Poccum mo KapauaeBo-Uepkecuu pacckazaim 00 OCOOEHHOCTSX
[IporpamMmbl 1OJITOCPOUHBIX COEPEKEHUN U IPUBENTU PETUOHATIBHBIC TaHHBIE.

Tak, o utoram 2024 roga xxutenu KapadaeBo-Uepkecuu BHecin 1o gorosopam [1JIC okoio
104 muH pyoneit. Eme moutn 94 mutH pyOieii — Tonbko 3a 7 MecsieB 2025 roga. 1o TOBOPUT
0 pacTyuieil MomyJIiPHOCTH 3TOT0 cOeperaTreabHOro NpoayKTa.

[IpeumymectBa [IporpamMmbl 10ATOCPOUHBIX cOEpEKEHUI:

— CoduHaHCHpOBaHUE CO CTOPOHBI rocynapcTBa — 10 36 Thic. pyOeit B ron. Ha mogaepkky
MOKHO TPETEeHJ0BaTh, €CIM CyMMa B3HOCOB 3a TOJ HE MeHee 2 Thic. pyOusei. [lepmon
copuHaHcupoBaHusl cocTaBisieT 10 Jjer mocie yIiarel MEpPBOrOo JWYHOIO B3HOCA I10
[Iporpamme.

— HamoroBelii BeIUET — MaKCUMaJbHBIM pa3zmep: oT 52 mo 60 Teic. pyOnel €XeromHo B
3aBUCHMOCTH OT pa3Mepa J0X0A0B yyacTHUKaA [[porpaMmbl.

— TocymapcTBeHHBIE TapaHTUW COXPAHHOCTH CPEICTB — BCE BHECEeHHBbIE B [IporpamMmy
CpEICTBa, BKJIIOYAs JAOXOJ OT WX WHBECTUPOBaHUsSA, OyAyT 3aCTpaxOBaHbI rOCYAapCTBOM Ha
cymmy 2,8 MITH pyOIeit.

— HacnenoBanue cOepexeHuil — Bce COPMHUPOBAHHBIE CPEICTBA TPAKIAHWHA (32 BBIYETOM
y’K€ BBIIUIAYEHHBIX) B CIIyyae €ro CMEpPTH MEpeNaroTcsl M0 HACIEACTBY NPABOIPEEMHHUKAM,
KOTOpbIE OBLIM yKa3aHbI B JIOTOBOPE.

— JlocpouHoe monyueHue cOepekeHuil — ydacTHUKUA [IporpaMMbl B OCOOBIX >KM3HEHHBIX
CUTyalHsIxX MOryT nosuyduts 10 100% copmupoBaHHBIX cOepexeHuil 6€3 TOoTepr HaIOTOBBIX
AbroT U copuHancupoBaHus. Hanpumep, Ui omiaTel JOpOroCTOSIIETO JEUEHHUS U B Cllydyae
[OTEPU KOPMUJIBLIA.

— IlepeBon meHCHOHHBIX HakoIUleHUH B [IporpamMmy — rpa’kJjaHuH BIIpaBe MOJATh 3asBICHHE
Ha MNEpCBOJ CBOUX IMCHCHOHHBIX HAKOIUICHUN H3 CUCTEMEI O6H33.T€JIBHOI‘O INECHCHUOHHOI'O
cTpaxoBaHus B BeiOpanHbiii HI1O.

Kak Bctynuts B IIporpamMmy?

YroObl craTh y4yacTHUKOM [Iporpammsbl, HEOOXOIMMO  3aKJIIOYUTH  JIOTOBOp €
HErOCyapCTBEHHBIM TNEHCHOHHBIM QonaoM (HIID), koTopblil sBIsSeTcs oOnepaTopoM
[Iporpammebl. 3TO MOKHO cenath Ha caite wim B opruce HIID. 3arem yuactaHuk [IporpamMmmer
CaMOCTOSTEIIbHO BHOCHT JIFOOBIE CYMMBI Ha CBO#1 cueT. DOHJI 3TH IeHbI U OyIeT HUHBECTHPOBATh
B TOCYJApCTBEHHbIE IIEHHblE OyMaru, KOpIOpaTHUBHbIE OOJUranuy, akOUuu U Jpyrue
(MHAHCOBBIC HMHCTPYMEHTHI.
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Korma MoxxHO OyAeT BOCIIOIB30BaThHCS ICHBraMu?

HakonsieHHble cpencTBa MOXKHO HCIOJB30BaTh 4Yepe3 15 Jer winm 1o JAOCTHKEHUU
OIpEeECNIEHHOr0 Bo3pacTa: 55 et A xeHuH 1 60 — w1 myxuuH. Yuactue B [Iporpamme
nobpoBosibHOE. [Ipu kemaHuMM MOXKHO 3aKJIIOUHUTh JOTOBOP JOJTOCPOUYHBIX COCPEKCHHUHA B
MOJIE3Y peOeHKa WIIH JPYTrOro YeI0BeKa.

[Toapo6HOCTH [IpOorpaMMBI HOATOCPOUYHBIX COEPEKEHMA MOXKHO y3HAaTh Ha OQHUIIHATHEHOM
care banka Poccuu B pasnene «Borpocs! 1 0TBETBD.

https://denresp.ru/2025/09/04/v-karachaevo-cherkesii-rastet-populyarnost-programmy-
dolgosrochnyh-sberezhenij/

Bbicoma 102, 04.09.2025, Nzpaem e donzyro? dkcriepmbl Ha3easu
qyemsblipe cnocoba, Komopsbie nomoaym eoJsizoepadyam
NPUYMHOXXUMb HaKoM/eHUs!

HYmoeau nepeozo nosnyzodus 2025 2o0a rnokasanu — xumesnu Bonzoepadckou
obnacmu cmanu Jawe pasmew,amsb OeHbau Ha 8Kkriadax u HakornumesibHbIX cHemax.
Hecmompsi Ha cHuxxeHue 0oxoO0HOCmuU, amom 8uQ HaKor/eHUli ocmaemcs 8 morne
npednoymeHul. Ho He eKknadom €OUHbIM XU8 PbIHOK GDUHAHCO8 — Kakue ewe
UHCMPYMeEHMbI MOXHO paccMmompemsb, 4Ymobbl C 8bl2000U «ugpamb 8 00s2yto,
pasbupanucs xypHanucmsl A «Bbeicoma102».

<..>
BapuanT tpeTtnii. OTKiaabpIBaeM Ha MEHCHIO

Eme ogHrM MHCTPYMEHTOM HAKOIUICHUM, KOTOPBIM OyAeT akTyajeH HE TOJBKO I JIFOACH
CpelIHHUX JIET, CIEHUAIUCTHl Ha3bIBAIOT TI'OCYHAPCTBEHHYIO IIPOrpaMMy JOJITOCPOYHBIX
cOepexxeHH. YYacTHMKM NPOrpaMMBbl 3aKJIIOYAalOT JOTOBOP C  HETrOCYJapCTBEHHBIM
INCHCUOHHBIM (bOHZ[OM, BHOCAT HaA CUCT CO6CTB€HHBI€ CpCAcCTBa, a TAKXKC MOT'YT paCCHHUTHIBATH
Ha TOJIJIEPIKKY OT TocyaapcTBa — 110 36 Thicsad pyOsIeit B TO/I.

CyMMa rocnofep KU HanpsMy 3aBUCUT OT cyMMbl goxona. Ilpu 3aprutare B 80 ThIcsaY
pyOuIeii rocy1apcTBO J00aBUT PyOIIb 32 KaXKIbIi Ball py0sib, mpu goxoxae ot 80 1o 150 Teicsd
— pyOiap Ha Kaxaple ABa Bammx pyOsst, nmpu 3apabotke Bbime 150 Thicsiu pyOieit B mecsi —
pyOusb Ha KaXk/ble Ballld YeThlpe. BhImmaTel MOXKHO MOJY4YUTh HE paHblile, 4eM uepe3 15 et
10CJI€ BCTYIUICHUS B IPOTPAMMY WJIH MO JOCTIIKEHUIO 55 JeT y ®eHIUH U 60 JIeT y My>K4HH.

— MbI BUIUM pacTylIui MHTEpeC K JOJITOCPOYHBIM HAKOILICHUSM, JIOAM 33yMbIBAIOTCS O
cBOEM OyIylIeM M BHIOMpAIOT HaJeXHbIe (puHAHCOBbIE pemieHus. [IporpaMma 10Ar0CpOYHBIX
cOepexeHH — He MPOCTO HAKOMUTEIbHBIN HHCTPYMEHT, a pealibHasi BO3MOXHOCTh 00€CTIeYuTh
cebe (pMHAHCOBYIO MOAYIIKY C MOMOIIBIO COPHMHAHCUPOBAHUS OT TOCYAApCTBa M HAIOTOBBIX
JBroT, — KOMMeHTUpYyeT Bnagumup Pycaes.

<..>

https://v102.ru/news/147274.html
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

Adyma TB, 04.09.2025, B T[] npednoxunu u3MeHuUmb cucmemy
uc4yucJieHuUs1 cmpaxoeoz20 U mpydoeo20 cmaxka onsi pooumeinel

3amecmumerns npedcedameriss Komumema ['ocOymbl no KoHmposo mumpud
I'yces (CP3I1) coobwun o BHeCeHUU 3aKOHOMpoeKkma, Komopbit usMeHuUm cucmemy
ucyucrieHUsi cmpaxoeoao U mpydogo20 cmaxa 051 pooumerned, yxaxusarouwux 3a
dembmu 0o 1,5 nem.

ITo cnoBam napiaameHTapus, IpeAIoKEHHbIE TONPaBKU B TPy 0BOI KOJIEKC ABISIOTCS BaKHBIM
11aroM K peajabHOM nojaepkke cemen B Poccuu.

JenyTtaT OTMETHII, 4TO ABOMHOW y4eT BPEMEHHM, IMPOBEACHHOIO HAa YXOJ€ 3a I€TbMH, CTAHET
rapaHTHei TOro, 4To POJAUTENN, 0COOEHHO MaTepH, HE OKaXYTCs B IIPOUTPHIIIE MTPU BBIXOE HA
MIEHCHIO.

3akoHonpoekT noxanucanu Ttakxke Cepreir Muponos, Oser HunoB, Mapuna Kum, SHa
JlantparoBa, Anapeit Kysnenon, Hukonaii HoBuukoB, Anekcanap AKCEHEHKO W Muxaui
Hensrun. Tenepb JOKyMeHT OyJeT paccMOTpeH B ['ocayme, 1 ero ganbpHeas cyap0a 3aBUCUT
OT MOJACPKKH KOJUIEr-1eMyTaToB, Hanucaul ['yceB B cBoeM Tenerpam-kaHaie.

https://dumatv.ru/news/v-gd-predlozhili-izmenit-sistemu-ischisleniya-strahovogo-i-
trudovogo-stazha-dlya-roditelei

Poccutckasi 2azema, 04.09.2025, He mepsin cmamyca: [loyemy
caMo3aHsimocmb 8bI200Ha POCCUUICKUM neHcUuoHepam

Poccutickue rneHcuoHepb! rnomay4usiu 803MOXHOCMb fie2alslbHO ygenu4ueamsb
ceou 00x00bl Yepe3 peaucmpayuro 8 Ka4ecmee caMo3aHsImbix 6e3 pucka nomepu
MEHCUOHHbIX U couuarbHbIX ebirnnam. Ce200Hs crneyualibHbIl Haro208bIlU Pexum
ro3eorsissiem cosmeuw,ams roJsly4eHue rneHcuu ¢ rnpogheccuoHaibHolU 0esimesibHOCMAbIO.
CoanacHo uccriedogaHusiM, 0Kosio 78% pOCCUsiH, o pa3HbIM MpUYUHaM rnaaHupyom
pabomame Ha reHcuu.

[To manneiM Coumansroro ¢onnga Poccun, Ha cepenuny 2025 rona B ctpaHe 0bu10 0KoJo 41
MWIJIMOHA MEHCHOHEPOB, U3 KOTOPHIX HeMajas 4yacTb TpynocnocoOHa. C yd4eTom Tex, KTO
BBIILIE] HA TIEHCUIO JOCPOYHO, HECKOJIBKO MUJIJIMOHOB YEJIOBEK MOTYT aKTMBHO y4acTBOBaTh B
9KOHOMHKE, CYMTAIOT H3KcrepThl. [IpenMylnecTBa pexuMa CaMO3aHATOCTH [ENAI0T €ro
MaKCHUMaJIbHO y100HBIM JUIsl IEHCHOHEpoB. [Ipex e Bcero moromy, 4ro, o 3aKOHOAATEIbCTBY,
CTaTyC He JIMILIACT UX IpaBa Ha MHJAEKCALMI0 IEHCUI U COLMalbHbIE BBIILUIATHL. B oTinuune ot
TPYJOYCTPOMCTBA IO JOrOBOPY, CaMO3aHATBIM IIEHCHOHEP IOPUIUYECKH OCTaeTCs
«HepabOoTaIOUIMM», 4YTO JaeT €My BO3MOXKHOCTb COBMEINATh NEHCHIO C JIOTMOJHUTEIbHBIM
3apaboTKOM.

Taxoit popmat ocoGeHHO y100€H /Ui TeX, KTO TOTOB OKa3bIBaTh Pa30Bble KOHCYJIbTAllMOHHbBIE
WIHM ApYTUE YCIyTH, 3aHUMAThCsl PEMOHTOM WM CaBaTh B apeHy HEABMXKMMOCTb. Takxke
MOKUJIbIE JIFOJJM MOTJIM OBl MCIIOJIb30BaTh CBOM YHHUKAJIbHBIN OMBIT U 3HAHUS B OTPACIAX, T
HaOJroaeTcsi HexBaTKa KaapoB, TakuX, Kak JKKX, cTpouTeNnbCTBO M MHXKEHEPHs, YBEpEH
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PYKOBOJUTENb OIEpaTUBHOrO ITaba He3aBucuMoro mpodceoroza «HoBwili Tpymy» Aunekceit
Hexusol.

Ho mnst sToro, mo MHEHHIO SKcIepTa, HEOOXOIUMO CO3/1aTh YIOOHBIE MEXaHH3MBI IS
MPUBJICYCHUSI MX K BPEMEHHON paboTe. DTO TMO3BONMT peHmIuTh Mpodiemy aeduimra
kBanupunmpoBanHbix MactepoB B JKKX. «Takas mpakTuka yxke YCIEUIHO peanu3yercs B
HEKOTOPBIX PETMOHAX, MPHUHOCS TMOJIb3y IEHCHOHEpaM M YIIydllas KauecTBO YCIYI», -
noAeNuiICs onbIToM HexuBoii.

[Ipouenypa perucrpanuu MakCUMaJbHO npocTa. /g momydeHus craryca TOCTaTOYHO
nacropra U MOOWJIBHOTO NpuiiokeHus: « Mot Hanor» 1ubo moprana rocycnyr. Becs mporece
3aHUMAaeT BCETr0 HECKOJIbKO MUHYT U HE TpeOyeT BU3UTOB B HAJIOTOBYIO MHCIIEKIUIO.

JlonOTHUTEIBHBIM TPEUMYIIIECTBOM SIBJIIETCSI TPOCTON U MOHSITHBIM MEXaHU3M yueTa I0X0JI0B
U MIEPEeUrCIIeHHs] HaJIoTa, K KOTOPOMY MEHCHUOHEp MOJIy4aeT IOCTYI Moclie perucrpanuu. Bee
pacyeThl MPOUCXOIAT ABTOMATUYECKU: TIPU MOCTYIUICHUH OIJIaThl KJIMEHTY (POPMUPYETCS YeK,
a HaJIoT Tepeyucisercs B OIOMKeT B KOHLE Mecsna. TakuM oOpa3oMm, JIOAH MEHCHOHHOTO
BO3pacTa MMEIOT BO3MOXHOCThH IMOJIy4aTh JOMOJHUTEIBHBIA JOX0J 0€3 JIMITHUX PUCKOB U
OyMa)KHOW BOJIOKUTBI, COXpaHss COLUaIbHbIE TApAaHTHH.

l['oBopss 0 mpeumyIiecTBax CaMO3aHATOCTU [UIsl MEHCUOHEPOB, HENb3s HE YHOMSHYTh O
peanpHBIX BO3MOYKHOCTSX IIOBBIIICHHS DSKOHOMHMYECKOW AaKTUBHOCTH JIIOAECH CTapIIero
Bo3pacta. [lo MHeHHto 3amectutens npenacenarens Komurera 'ocayMbl o SKOHOMUYECKOM
nonutuke CranucmaBa HaymoBa, 3T0 - cmoco®d ocraBaTbcs BOCTPEOOBAaHHBIMH U
BKJIIOYEHHBIMM B 3KOHOMHYECKYIO XHU3Hb. B J0ArOCPOUYHON NEPCHEKTUBE 3TO CHUMKAET
Harpy3Ky Ha COLMAJIbHYIO CUCTEMY U OJTHOBPEMEHHO YKPEIUIAET BHYTPEHHUN CIIPOC.

OpnHako HEOOXOAUMO YYUTHIBATH OCOOEHHOCTH CaMO3aHSATHIX MEHCHOHEPOB U CO37aBaTh UM
KOM(OpPTHBIEC YCIOBUS 151 pabOTHI, CUUTAET MpeAcTaBuTeNb Tpodcoro3a «Hoswiit Tpya». s
3TOro OM3HECY U FOCYJapCTBY CIeAyeT pa3paboTaTh ClelualbHbIE IPOTrPAMMBI U IIaT()OPMBIL,
obJervaroniye mMoucK padboThl U B3aMMOJICUCTBHE C 3aKa3uMKaMHu. «ITO HE TOJHKO MOBBICUT
0J1arocoCTOsSIHME IEHCUOHEPOB, HO U OyIeT CTUMYJIUPOBATH Pa3BUTHE YKOHOMUKHIY, - YOSKIEH
Anekceit Hexusoii.

Yacro mroaM MpocTo HE MOHUMAKT OTIUYMS MEXKIY CAMO3AHATOCTBIO M TpPaJAULMOHHBIMU
(MpUBBIYHBIMM) TPYIOBBIMU OTHOLIEHUSIMU. B miepBoM ciiyyae TpaaulMOHHOrO padoToAaTess
3aMEHSIOT 2JIEKTPOHHBIE IIJIOIAAKH, Ha KOTOPBIX 3aKa34MKHU MILYT UCIIOJHUTEIIEH Ha Pa3oBbIe
yenyru. KOpuandeckn Takoe B3amMozeicTBue odopmirsieTcss Ha ocHoBe gorosopa ['TIX, B
KOTOPOM OIIpe/IeNIeH KOHKPETHBIH pe3ysbTaT 3a (PUKCUPOBAHHYIO CYMMY B PAMKAaX JIbIOTHOT'O
HAJIOTOBOTO peknMa. Takoi MoIxo yCTpaHseT MOCPEIHUKOB U 00eCIIeUnBaeT 3HAYNTEIHHYIO
SKOHOMHIO.

C MOMeHTa CBOETO BOSHUKHOBEHHS U ()POBBIE TIATGOPMBI JaTTH BO3MOKHOCTH CO3/1aTh HOBBIC
paboune MecTa, MPEIOCTaBIAs MHWUIMOHAM JIIOJE BO3MOXHOCTb TpPYIUThCS —Oe3
TPaJUIMOHHBIX TPYAOBBIX OTHOIICHWH. ['MOkmii rpaduk, ymaneHHas padoTa M JIOCTYN K
3aKa3aM HE3aBUCUMO OT PErMOHA NPOKHUBAHMS, CHEJIAIN CAMO3AaHATOCTb IPHUBJIEKATEIBHOM.
Ona Takke CII0OCOOCTBOBajga OOBEIMHEHHUIO HWCIIOJHUTENEH W 3aKa3YMKOB B €IUHOM
9KOHOMMYECKOM IPOCTPAHCTBE.

[MomynapHOCTH M BOCTPEOOBAHHOCTH ATOTO PEKMUMA 3aHATOCTH 3aMETHO BHIPOCIIA B TIOCTICTHUE
rofpl. «2TO yAOOHBIM crmoco0® HayaTh CBOE /€0, TaK CcKas3aTb, JOaThb BO3MOXHOCTb
HAYMHAOLIEMY [TPEANIPUHUMATENIO MOHATH - HYKHO JIM €My OTIPAaBIISATHCS B CAMOCTOSTENBHOE
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wiaBanre. GopMaT caMo3aHATOCTH yI0OCH TPYJOYCTPOSHHBIM COTPYIHUKAM HA MOCTOSHHOM
MecTe paboThl, HO B CBOOOJHOE OT OCHOBHON pabOTHI BpeMsl BEAYIIUE TOMOJHUTEIHHBIC
MPOEKTHI. JIOMyCTUM BBIMIONHSIONINE SKCIEPTHYIO padOTy WU €IUHOPA30BBIC YCIIYTH», -
MO TYCPKHUBACT JOLECHT Kadeapbl JOrucTUKH DHUHAHCOBOTO YHUBEpCcHTETa pH [IpaBUTEIHCTBE
P® Omnsbra JKunsnosa.

CaM03aHATOCTh MMOMOTAaeT MHOTMM HAYMHAIOIIUM MpPEINpPUHUMATEISIM OMpoOOBaTh CBOU
HABBIKH B YCJIOBUSX MUHUMAJIbHON aIMUHUCTPATUBHON HArPy3KH, U, C TOUKHU 3PEHUS Pa3BUTHS
Majoro Owu3Heca, TOCYJAapCTBY HWHTEPECHO, 4YTOOBI CaMO3aHATOCTh ObLIa HEKHUM
POMEXYTOUHBIM 3TalioM Ha IMYTH POCTa M MacTimabupoBaHus Kommnanuii cexropa MCII,
yBepeH JiekaH ¢akyibTeTa «Bpiciias mkoia 5)kKoHOMUKH U 6u3zHecay POY um.I'.B.Ilnexanosa
Jmutpuii 3aBbsII0B.

['maBHOE TNPEHMYIIECTBO CaMO3aHATBIX - OCBOOOXKICHHE OT O0S3aTENBHBIX CTPAaXOBBIX
B3HOCOB. Hasor yninaunBaetcs TONbKO ¢ (PaKTHYECKH MOIYYESHHOT0 J0X0/Aa Mo cTaBke 4% npu
pabore ¢ puznyeckumu JunamMu u 6% - ¢ IOpUANYECKUMHU.

OTMmedast MpeuMyIIecTBa TOr0 HAIOTOBOTO PEXKUMA, HEIIb3sl HE CKa3aTh O €0 KIIF0UEBOM poiu
B 00CJICHHH PBIHKA TPyJa. JIbTOTHBIN HAJIOT M YIPOIIEHHAS OTYCTHOCTh MOTUBUPOBAIIU COTHU
TBICSIY JIFO/ICH BBIMTH U3 TEHU, CUUTAIOT B podcoro3e «HoBwIi Tpy1». DT0 moATBEpKAAECTCS U
nanabiMu @HC: B 2024 romy caMo3aHsThIe YIUIATHIN B O10/pkeT 99,8 Mummmnapaa pyosei mo
nporpamme «Hamor Ha mpodeccuoHanbHblii g0X0a». «CaMO3aHATOCTh MpPEBpaTHUIACh B
COIMATILHBIA JTH(T, MO3BOJISTFOIIANA TTOCTEIICHHO MEPEXOAUTh OT He(hOpMabHOM 3aHITOCTH K
JICTAJILHOMY CTaTyCy U PEANPUHUMATEIILCTBY», - OTMeuaeT Ajiekceir HexxnBoii.

Bwmecte ¢ Tem, y caMO3aHSATOCTH €CTh U MHHYCHI. «YeJIOBEK HE MOXKET pacCUMTHIBATH Ha
dbopMupoBaHUE TPYJOBOIO CTa)Ka, MEHCHIO, OTIYCKHBIE M JEKPETHBIC, €CIU HE MPOU3BOIUT
camocTosTeNbHBIX BhIIIAT B CDOPy»,- nanomunaer Omnbra XunbioBa. Eme onna mpoGiema
KacaeTcs MPeAeTbHOr0 JIMMHUTA TI0X0/1a CAMO3aHSATHIX, KOTOPBII CErofHs COCcTaBiseT 2,4 MITH
pyOIei. DxcnepT npejjaraeT MHASKCHPOBATh €0 ¢ YYETOM SKOHOMUYECKHUX PEaTUid.

be3ycnoBHO, HEOOX0UM OanaHc MeXAy TMOKOCTBIO CUCTEMBI JUIsSl FPa)IaH U COXpPaHEHUEM
COLIMANIbHBIX TrapaHTuil. «Takol MoaxoJ MOBBILAET (PUHAHCOBYIO YCTOMYMBOCTB JIOACH U
JieNlaeT cucTeMy Oosiee mpo3payHoi Ui ToCyJapcTBa U CaMUX IpaxkJan», - yBepeH CTaHucias
Haymos.

BwmecTte ¢ TeM, BaKHO yUUTHIBATh U OIPAHUYEHHUS, KOTOPBIE HAJIAraeT CTaTyC CaMO3aHATOro, B
YaCTHOCTH, 3allpeIleHa NEPENPOIaka TOBAPOB U TOPrOBIIA MOJAKIU3HOM Tpoaykuueil. Takxke
HE3aKOHHA MOCPEHUYECKAs IEATEIbHOCTh U HAEM COTPYAHHUKOB.

Kpome orpanmuenmii craryca HeE0OXOAMMO WMETh B BHIY M CHCTEMHBIC MPOOJIEMBI, C
KOTOPBIMU CTAJIKUBAETCS 3Ta KaTeropusi HaceleHus. HecMoTps Ha 3HAUUMOCTh CEKTOpa s
SKOHOMHUKH - O00BEM TOC3aKYyNOK y CaMO3aHATHIX Y€ goctur 18 mipm pyOrneit - ero
MPEJCTAaBUTENIN TO-TIPEKHEMY OCTAIOTCS HE3alIMIIEHHBIMU Tpu paboTe ¢ KPYMHBIMU
aThopMaMH.

Ocrtpoii octaercs 1 npoOieMa GIOKUPOBOK CUeTOB OaHKaMH - 3a oA npodcoro3 «HoBelit Tpy1»
3aUKCUPOBaT B OTKPBITBIX HCTOYHUKAaX 25 Thicsu kanob. Tpynoemkas mporenypa
pa30JI0KUPOBKH MMPUHOCUT CYLIECTBEHHBIH yIIepO AesTeIbHOCTH MUKpPOOU3HECa.

HenoornennBaeTcs u peaibHas GUHAHCOBAS HArpy3Ka: HAJIOT B3UMACTCSI CO BCEH CyMMBI Ueka,
a He uucroro aoxona. dakruueckue pacxoabl (I'CM, pexmnama, TexoOCTyXKUBaHHE U T.H.)
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CYIIIECTBEHHO CHIDKAIOT NMpHOBLUTL. Bee 3T0 BBhIHYX/1aeT caMo3aHAThIX nepexoauts B UII, Ho
Yalie - B «CEPYIO 30HY».

Pexxum camosanstoctu craprosan B 2018 roay B kauecTBe skcniepumenTa. [lnanupyercs, 4ro
penieHne o0 MoCTOsTHHOM Xapaktepe aeiictBus HIIJ (Hamor Ha mpodeccroHaIbHBIA JOXO.M)
Oyner mpuusito B 2028 romy, mocie moaBeneHUss UTOroB. OIHAKO yXKe CETOIHS MOXKHO
KOHCTaTHUpOBaTh, YTO «HOBOBBEJEHHE OBLJIO OJHO3HAYHO YCHEIIHO C TOYKU 3pPEHUS
COLIMAJILHON - CyJs IO KOJIMYECTBY I'paK[aH, MOJYUYMBLIMX CTaTyC», CUMTAET 3aMECTUTEIb
mupekTtopa LleHTpa koMMyHUKanuii U HU(POBBIX pElIEHUN - PYKOBOAMTENIh HAIpPaBIICHUS
uccienoBanuii [lxomnel ynpasnenus «CxonkoBo» Bragumup KopoBkuH.

[ToaTomy m00bIe U3MEHEHUS 3TOTO hopMaTa JAOJKHBI ObITh UPE3BBIYAHO OCTOPOXKHBIMHU: UM
noJib3ytoTcs Oosiee 12 MWITMOHOB TpaKAaH M YMHOBHUKAM HEOOXOJMMO 3TO YYUTHIBATH.
CeromHss OYeBUIHO, 4YTO TpeOyeTcss cpouHas MAOHACTPOMKa pEryJupOBaHUs, BKIIOYAs
pa3paboOTKy MOJHOIICHHONW CHUCTEMBI 3alIWTHl MHTEPECOB CAMO3AHATHIX HJS YCTOWYHBOTO
Pa3BUTHSA SKOHOMUKH U MIPEIOTBPALLEHUS 3710yIOTPeOICHHUI CO CTOPOHBI paboTOIaTENEH.

https://rg.ru/2025/09/04/pensionery-smogut-uvelichivat-dohody-cherez-registraciiu-v-
kachestve-samozaniatyh.html

lMapnameHnmckasi 2aszema, 05.09.2025, O Ha3Ha4YeHUU rMeHcuu
ysedomMsim ro-Hoeomy

lMocne npuHamMuUs 3akoHa O ebirname 08yX reHcul cmasuwum uHeanudamu
ydacmHukam crieyonepauyuu, CouygpoHO 0bHosus1 NOpsiO0K UHhopMuUposaHusi nrodel
0 Ha3Ha4YeHHbIX UM 8biriamax unu ux nepepacyeme. [lpoekm coomeemcmesyruie2o
rnpukasa ornybrukosaH Ha edepasribHOM [opmarsie [POeKmMo8 HOopPMamueHbIX
npasossix akmos. «[lapnameHmckas 2azema» y3Hasa noopobHocmu.

VYuactaukam CBO - nBe nencuu

Panee oopMuTh rocynapcTBEHHYIO MEHCHIO 1O MHBaIUAHOCTH B ColdoHme MOTIH TOJIBKO
Y4aCTHUKU J00poBosibYecKuX (hopmupoBaHuil. Beabr MOOMIN30BaHHBIM M KOHTpPaKTHUKAM
NEHCHIO HAa3HAYAIOT U BHIMJIAYMBalOT MUHOOOPOHBI U APYTUE CUIOBBIE BEOMCTBA.

31 urona npe3uaeHT Brnagumup [lyTrH noanvcan 3akoH, paClIMpPUBIINN ITEPEYECHb YYaCTHUKOB
CBO, uMeromux MpaBo Ha BTOPYIO TOCIIEHCHIO. B HEro Bomumi OOWIIBI YAaCTHBIX BOEHHBIX
KOMIIAHUM W APYTUX OpraHu3aluid, COACHCTBYIOIIUMX BOOpyKEHHBIM CHUJIaM, MOJTYyYHUBIINE
WHBAJIMIHOCTH BO BpEMs CIEIONepalii. JTO TaKXKe KacaeTcsl JOOPOBOJIBLIEB W JIFOJCH,
CIY>KUBIIMX B BOWMHCKHX (opmupoBanusix u opranax [IHP u JIHP. Takwme numa moryt
MoJIy4aTh MEHCHUIO MO WMHBAJIMIHOCTH M CTPAXOBYIO IO CTAPOCTU WJIM 32 BBICIYTY JIET OT
CHUJIOBOTO BEJOMCTBA.

Commanbublii  GoHx pa3paboTan MOA3AKOHHBIA aKT - NPOEKT TMpHKa3za O TOpsIKe
MH()OPMHUPOBaHUS TPaKAaH WIM MX 3aKOHHBIX MPEACTaBHTENEH O Ha3sHAYCHUH UM ICHCHH,
nepepacyere, yCIOBUAX, HEOOXOAUMBIX Uil HA3HAUYEHUS COLMAIBHONW MEHCHH, U O TOpPSIKEe
BBITUIATHl M JOCTABKU CTPAXOBOW TMEHCHH. B HEro BKIIIOUEHBI HOBBIE KaTETOPHH YYaCTHUKOB
CBO, xotopsie yepe3 ConmanbHbli (GoHA OyAyT MOIydaTh MEHCUIO MO0 MHBAJIUIHOCTH, a TO
JTOCTMDKCHHUH TIEHCHOHHOTO BO3pacTa - 1Mo crapoctu. [Ipexxnnii npuka3 ot 17 centsadps 2024
rojia yTpaTHT CBOIO CHILY.

Ilercun mmo WHBaAJIMJHOCTH Ha3HaA4YarOT aBTOMAaTHUYCCKU.
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«Yuactaukam CBO, s KOTOpBIX TONpPaBKH B 3aKOH PACIIMPHIIN IMPAaBO HA TEHCHOHHOE
o0ecriedeHne, TaKke He TMPUIETCS HUKYIa 00paIlaThes ISl MOMYYEeHHUs YKa3aHHBIX BBIMJIAT -
OHHU OyAyT Ha3HAUYEHBI 0€33asBUTEIILHOY, - coo0IIaeTcs Ha caiite Coudonna.

U nucpMoM, U Ha rocycityrax

PernamenT usBemieHus moieil 00 UX NEHCHOHHOM CTaTyce COXPAHUTCS MPEXKHUIA: B TeUCHHE
Tpex pabouumx AHEHW CO JIHSA BBIHECEHMS DELICHHs O Ha3HAYEHUM IEHCHUHU, YCTAHOBIICHUU
Ha/0aBKU Ha yXoJ, (pUKCHpPOBAaHHOW BBIIUIATHI K CTPAXOBOM MEHCHH, MEpepacyere pazMepa
IICHCUM, 4 B TCUEHHUE IATH JHEH - O HA3HAYCHHM IIEHCUU II0 WHBAJIMIHOCTU U IOTEpe
KOPMUJIbLIA.

[Tonp30BaTeny, 3aperUCTPUPOBAHHBIE HA MOpTaJle TOCYCIyr, MOJy4yaT YBEIOMJIEHHE O
BbITIJIaTax B JIMYHOM Ka6I/IH€T€. HpO‘II/IX YBCOAOMIIT 110 ITOYTC, a IMTPU UX NUCbMCHHOM COT'JIaCUU
- TI0 DJICKTPOHHOM MouTe.

B wu3BenieHuu, NMOMUMO IE€PCOHAIBHBIX JAHHBIX IICHCHOHEPA, YKaXKyT pa3sMep IIEHCUH,
MH(QOPMALIMIO O €€ Ha3HAUYEHUH, [IepepacyeTe, a TAKKE CBEICHUS O TEPPUTOPUAIBHOM OpraHe
COP, B KOTOPBII MOKHO OOPAaTHTHCS, €CITH MOSIBATCS BOIPOCHI.

JlomnaTa 3a HKIUBEHIIEB

Celiuac neHcusl MO MHBAIMAHOCTU B pesynbrare yuyactus B CBO cocrasiser 26,5 Toicaun
pyOutelt 11 MOy YHBINUX MEPBYIO TPyIITy, 22,1 ThICSUM pyOiieii - Bropyto rpyminy, 15,4 Teicsun
pyOeii - TpeTsio.

BrimiaTel o HWHBAJIMAHOCTHU, KaK U APYTUC T'OCIICHCUH, CKECTOAHO MHACKCUPYIOT. B sTom rony,
HalpuMep, OHU YBEIMYWINCH Ha 14,7 mpoleHTa, UCXOs U3 POCTa MPOKUTOYHOTO MHHUMYMa
HICHCUOHEpa.

«/1ns1 BerepanoB CBO, y KOTOpBIX €CTh pOJICTBEHHUKH, HAIPUMEDP HECOBEPIICHHOIETHUE JIETU
HJIM BO3PACTHBIC POAUTEIN, IMMCHCHUA BbIIIAYMBACTCA B INOBLIICHHOM pasMcEpe. 3a KaxXa0ro
OJM3KOTO Ha W)KIUBCHHM TICHCHs BETepaHa yBeln4MBaeTcs Ha 2,9 Teicsuum pyoOsied. Beero
JIOTUIATy YCTAHABJIMBAIOT HE 00Jiee YeM Ha TPeX YeJIOBeK», - cooommt CDOP.

https://www.pnp.ru/economics/o-naznachenii-pensiy-uvedomyat-po-novomu.html

RT, 04.09.2025, CeHamop: HyxOarouw,uecsi 8 nomMouw,u rneHCcUoHepbl
mo2ym nompeboeampb anuMeHmbl om demeu

[MeHcuoHepbl, KOMOPbIM HyXHa ¢buHaHcoeass MOMOWb, UMerm [pago
obpamumscsi 8 cyd u nompebosamse 8binyiambl aruUMEHmMOo8 Om C80UX 83POCIIbIX
mpydocrnocobHbix 0emeu, a makxe om opyaux briu3Kux podcmeeHHUKOS8 - Haripumep,
rnacblHKoO8, naddyepuy, 6HyKos, cyrnpyaos, bpameee unu cecmép. O6 amom
pacckaszana 6 b6ecede c¢ RT ceHamop, npedcedamesnb o0bwepocculickoeo
obwecmeeHHo20 0suxeHusi «Couuan-0eMoKkpamu4yeckul COor3 XeHWwuH Poccuu»
Onbea EnugpaHosa.

«910 mpaBo 3akperuieHo B cT. 87 CemeitHoro xoaekca Poccuiickoit @enepanuu. Pazmep
QIMMEHTOB YCTAHABIIMBAETCS CYIOM C YYETOM BO3MOKHOCTEH IIIATEIbUIMKA W HYXK[
NeHCHOHEpa. BhIMIaTel Ha3HAYAIOTCS HA PErYJISIPHON OCHOBE, Yallle BCEro B (PMKCUPOBAHHOU
cymmey, - pazbsicHuia codecenuuna RT.
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ITo e€ cnoBam, 4TOOBI MOJATH 3asBICHUE HA AIMMEHTHI, ICHCHOHEPY HYXKHO J0Ka3aTh CYIY,
YTO OH JCHCTBUTEIHHO HYXKIACTCS B MOJIEPKKE, a OTBETUHK - CIIOCOOCH €€ OKa3bIBaTh.

«3aKOH MO3BOJSET YACPKUBATh aJTUMEHTHI J1a)Ke U3 MEHCUU JOJKHHUKA, COO0asi TIPU 3TOM
3aKOHHBIE MpeJeibl, YTOObl HE OCTaBUTH IUIaTeNbIIMKa 0e3 cpenctB. Ecnu miarenbmiuk He
BBITIOJIHSIET PEIICHUE CYJla, BO3MOXKHBI MEpbl PUHYIUTEIBLHOTO B3bICKAHUS C €r0 J10XOJI0B.
Takoil MexaHHW3M TIOMOTraeT IeHCHOHEpaM TOJYYUTh HEOOXOIUMYI MaTepHaIbHYIO
MOJJIEPAKKY U YIYUIIUTh KAUe€CTBO XKU3HIY, - 3aKJIIOUMIIA TTapJIaMEHTapU.

Panee B ['ocayme packpbuin, KOTraa pOCCHSH KAET YBEIUUYECHUE TIEHCUI.

https://russian.rt.com/russia/news/1530184-senator-pensioner-alimenty-pravo

MPAUM, 04.09.2025, B MU/L pacckasanu o cumyauyuu ¢ ebinsiamou
neHcuu poccusiHam e Jlameuu u AcmoHuu

Cumyauuro ¢ ebirnnamou rneHcul coomedyecmeeHHuUkam 8 Jlamesuu u 3cmoHuu
yOariocb ypeaynupoeamse, 3asieuna oguuuaneHbil npedcmasumens MWL Poccuu
Mapus 3axapoea.

«B pesynbraTe HAaCTOWYMBONH COBMECTHOM pabOThl MHUHHUCTEPCTBA TPyAa MHUHHUCTEPCTBA
MHOCTPAHHBIX Jle]l U colManbHOro ¢oHia Poccum yaanock yperynmpoBaTh CHUTYalHIO ¢
3a/Iep’)KKOM TIEHCHUOHHBIX BBIILIAT, IOJIAraloIIMXCs MpoXKUBaromuM B JlatBuum u OcToHMU
COOTEUECTBEHHHMKAM 3a TeKYIIHI ro/1», - CKa3zajia oHa B Xoje Opudunra Ha mossx BOO.

Kak ormermia 3axapoBa, MmepednciaeHHe CPEICTB TpakJaHaM HAuyHETCS yxkKe B Oymkaiiiiee
Bpems. [lpu 3TOM BHMHA ¢ 3aJIepKKOW BBIILUIATHI MEHCUM POCCUUCKHM COOTECYECTBEHHUKAM
BCEIIEJIO JISKUT Ha 3aIaTHOM COOOIIEeCTBE, OJIOKUPOBABIIIEM TIEPEBO/IHI.

«ITonbITKN NEPENOKUTh BUHY 3a CIIy4MBLIEECs Ha HAIly CTpaHy a0COIIOTHO HE COOTBETCTBYIOT
pearbHOMY IOJIOKEHHIO JIeN, aMOPaJIbHBI M Oe3HPaBCTBEHHBI. IMEHHO poccHiickasi CTOpOHa
czenana Bce A1 0J1aronoIy4HOro pa3pelieH s CUTyalllu, €€ 3aJ10)KHUKaMU IIbITAIUCh C/IEATh
HAIllUX COOTEUYEeCTBEHHUKOB. KTO mbITancs - 3anmasiHoe coo0IIecTBO, KOTOPOE Ha MPOTHIKECHUN
HECKOJIbKUX MECSIEB HE J1aBajl0 HAlllUM COOTE€YECTBEHHHMKAaM, ThiCAYaM TpaKAaH, NOIydaThb
POCCHICKHE NTEHCUNY, - TIOAYEPKHYJIA OHA.

https://1prime.ru/20250904/mid-861759288.html

PUA Hoeocmu, 05.09.2025, B lNocdyme npeodnazarom
KOoMneHcupoeamb U3 6rodxema MaslouMywuM reHcUuoHepam
mpambI Ha JIeKkapcmea

Pykosodumenb dppakyuu "Cnpasednusasi Poccusi - 3a npaesdy" Cepeel
MupoHoe u enasa komumema FocOymebl 1o passumuro epaxo0aHckoz2o obwecmea SlHa
JlaHmpamoea obpamunuce K anase MuH30pasa P® Muxauny Mypawko c
rpednoxxeHuUeM rosIHOCMbHK KOMIIEeHCUpo8amb mpambl Ha fiekapcmea rneHcUoHepam
c 0oxodom Huxe 1,5-kpamHo20 pa3mepa MPOXUMOYHO20 MUHUMYyMa 3a c4yem
edeparibHo20 brodxxema, OOKyMeHm ecmb 8 pacriopsixeHuu PUA Hoeocmu.

"VBaxaembli Muxaun AnbOeproBuy, npocuMm Bac paccMOTpeTb BO3MOKHOCTbH BBEACHMS
MeXaHU3Ma MOJTHON KOMIIEHCALMU CTOMMOCTH, Ha3HAUYEHHBIX JIEKAPCTBEHHBIX MTPENapaToB s
NIEHCUOHEPOB C JI0X0/J0M HMXE 1,5-KpaTHOro PErMOHAIBLHOTO MPOXUTOYHOIO MUHUMYMA U
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IPEACTABUTL IIO3MIMI0 MHMHHUCTEPCTBA 31apaBooxpaHeHus Poccuiickon ®Penepanuu 1o
JAHHOMY BOTIPOCY", - CKa3aHO B 0OpallleHHuH JeMyTaToB K Ti1aBe Mun3apasa Poccun .

Kaxk pacckazan PUA HoBoctu MupoHOB, poccuiickie NEHCHOHEPHI BXOAAT B UUCIIO HauboJee
COLIMAJIbHO HE3AINUIICHHBIX )KUTEJIEH CTPaHbl.

"B oTiMumMe OT MHOTOJETHBIX WIM TPaXJaH C HU3KUMHU 3apIllaTaMy, y TOJABJISIOIIErO
OOJILIITMHCTBA TIEHCHOHEPOB HUKAKUX JBIOT W JOTOJHUTEIBHBIX BBIILJIAT HET, U OHH
BBIHY>K/ICHBl PaCCUMTHIBATh TOJBKO Ha CBOIO MeHcuio. KakoB ee pazmep, Mbl XOPOIIO 3HAEM.
be3 nmomomm gereld U pOACTBEHHUKOB MPOKHUTh HA 3TH JE€HBI'M HEBO3MOXKHO'", - OTMETHI
JlenyTar.

OH HanomHMI, 4TO, 10 AaHHBIM Cordonna, Ha 1 uromnst 2025 roga B Poccun nposkuBaet 40,8
MUAJIJIMOHA HGHCI/IOHepOB.

"Ecnu yuecTb, UTO B ’TOM IOy B 3aBUCHMOCTH OT TEPPUTOPHUH €KEMECSIUHBIN MPOKUTOUHBII
MHUHHMYM TI€HCHOHepa cocTaBisieT 12-17 Teicay pyOnel, a IEHCUHM MHOTHUX U3 HUX JaXe He
noxonsaT a0 20 Teicsd pyoOsei, To peanusarnus uHUIMaTHBE CP3I1 mo3Boiwmt mopmepxaTth
JECATKNA MIWIJIMOHOB T'pak/laH IPEKJIIOHHOIO BO3pacTa', - MOAYEPKHYJI IEMyTar.

B cBoto ouepens, JlanTparoa 3asBuna PUA HoBoctu, 4To Takast Mepa CHU3UT (DHHAHCOBYIO
HArpy3Ky, IOBBICUT TIPUBEPKEHHOCTh JICYCHUIO W COKPATUT YHCIO OCJIOXHEHHHA U
FOCIUTAIIN3ALUMN.

"CuuTaem, 4TO Takas MOMOIIb CTaHET WHBECTUIMEH B 370POBbE U OJIATOMONYyYHE HAIIUX
poauTeneid, 6abymiek u qeaymeK", - 3aKIr0YrIa OHa.

Uumepdghbakc, 05.09.2025, CeeepHbie 1b20Mbl 80CCMaHOBJ1€HbI OJIsl
6osee yem 1,7 mbic. YdyacmHukoe CBO ¢ kam4yamku - 2ybepHamop

'y6epHamop Kamuyamckoeo Kpas Brnadumup Conodos Ha nosisx Bocmo4yHo20
3KOHOMUYeCKo20 ¢hopyma coobuwurl 0 soccmaHossieHUU cegsepHbixX fibaom boree yem
0na 1, 7 mbic. KaM4yamcKux 80eHHOCTyXawux u3 yucna y4acmHukos CBO.

"Beima mpoOriema, CBsA3aHHAs C PAcuyeTOM IEHCHOHHOTO CTaXka, a TaKXkKe C HAYUCICHHUEM
CeBEpHBIX HAA0AaBOK, C KOTOPOH s oOpamancs Ha ¢enepaibHbIil ypoBeHb. Bormpoc periexn
Oyraromaps Hariei paboTe ¢ BOEHHOM MPOKYpaTypO: OCYIIECTBIIEH epepacyet 1yist 1 Teic. 716
BOCHHOCTYX)amux", - mutupyet CosomoBa npecc-ciry:x0a npaBUTEIbCTBA PErHOHA.

[To maHHBIM TIpecc-CITyKObl, BOCHHOCITY KaIne KaMm4aTckoi 40-i1 Opuraabl MOPCKON TIEXOThI
MO’KaJIOBANIUCh TYOepHATOPY BO BpeMsi ero moe3aku B 30Hy CBO Ha HENmoJaHOE HAYHCIICHUE
CEBEpHbIX HaA0aBOK M JBIOTHOrO cTaxka. COriiacHO COOOILEHHUIO, 1O HUTOTaM MPOBEPKHU
BOCHHOM IPOKYpPaTypbl BBISICHUIIOCH, YTO JTOJDKHOCTHBIE JIMLA OJHOW M3 BOMCKOBBIX YaCTEH
HEBEPHO MPOM3BOIAWIM pacueTbl. BceM BOEHHOCITyXaluM yXKE BBIIIIIAYEHO JIEHEKHOE
JOBOJILCTBUE HA OOIIyI0 cymMmmy 19 MIIIIHOHOB pyOneil, oTMedaeTcss B COOOIICHHH Tpecc-
CITYKOBI.

https://www.interfax-russia.ru/far-east/news/severnye-lgoty-vosstanovleny-dlya-bolee-chem-
1-7-tys-uchastnikov-svo-s-kamchatki-gubernator

34



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

NEWS.ru, 04.09.2025, Jlenymam Hunoe: ¢ 1 okmsibpsi 80€HHbIe
neHCcUoHepbI Nnosiy4am rnpPouHOeKcUupoeaHHbIe 8blnsiamsl

BoeHHble rnieHcuoHepbl 8 Poccuu ¢ 1 0Kmsbpss Ha4yHym rnosiydame
rnpouHoeKcuposaHHble ebinnamel, coobwun TACC npedcedamenb Komumema
ocdymbl no mpydy, couuarnbHoOU rnonumuke u oesam eemepaHos Spocnae Hurnos.
Kpome moezo, ewje 00HO nosbiweHue rneHcul 07151 3mou Kamea2opuu 2paxaoaH y4mym
8 6rodxeme Ha 2026 200.

JlemyTaT HalIOMHUII, YTO POCCUICKas CCTEMa MpeyCMaTpUBAeT pa3IMyHbIe AaThl U (OpMaThI
MOBBIIICHUS 1JIs1 pa3HbIX BUAOB neHcuil. [1o ero cioBaM, pa3mMep BOGHHBIX MEHCHI HANPSIMYIO
3aBHCHUT OT MHJEKCAIMH JAOKHOCTHBIX OKJIa0B BOGHHOCHTYXaluX. OuepeHOe MOBBIILIEHUE
ITHX OKJIAJIOB 3aIUIAHUPOBAHO HA OKTAOPH, YTO U TIOBIUSET HA UHJEKCAIUIO BBITIIIAT.

HunoB mnopuepkHys, 4YTO HW3MEHEHHUS KOCHYTCS HE TOJBKO OBIBIIUX COTPYIHHUKOB
MunucrepcTBa 000pOHBI, HO U IEHCHOHEPOB BCEX JAPYTUX MPABOOXPAHUTEIBHBIX U CHIIOBBIX
CTpyKTyp. Bce, KTo mosiyyaeT Tak Ha3plBa€MyIO0 BEIOMCTBEHHYIO MEHCHIO, mociie 1 oKTsOps
OLLYTST €€ YBEJINYCHHUE.

OH Taxke 3aBepuil, 4TO MapiaMEeHTapUU IPEIyCMOTPST OUYepeHOE MOBBIICHUE MMEHCUH IS
ATOM KAaTeropuu rpaxxaaH u B cieayromiem roay. Cpencrsa Ha 3TH ey, 1o ciioBaMm Husosa,
OymyT 3aJ10’KeHBI B TIpoekTe OropkeTa Ha 2026 rof. ['ocayma paccMOTPUT COOTBETCTBYFOIITHI
JIOKYMEHT YK€ 3TOM OCEHBIO.

Panee cranio W3BECTHO, YTO MEHCUOHEPHI, OTMETUBINKME 8(-JIeTHE, MMEIOIIUE CTPAXOBYIO
NEHCHUIO TII0 CTAapOCTH, HAYHYT IMOJYy4YaTh IIOBBINICHHBLIC BBIIUIATHLI B 0KTH6pe. Ilencus
yBenuauTcs Ha 10,2 ThIC. pyOIIeid.

https://news.ru/vlast/v-gosdume-obyasnili-komu-povysyat-pensionnye-vyplaty-s-1-oktyabrya

rasema.py, 04.09.2025, PoccusiHam noobewasnu pocm neHcul e
okmsibpe

B okmsbpe 2025 2o00a 6ydym yeesiu4eHbl NeHCUOHHbIE 8biriambl Yy POCCUSIH,
rosyqarwux cmpaxoeyto MeHcur no cmapocmu, u ommemuswux 80 nem 8
ceHmsbpe 2025 2olda, ckasan «[aseme.Ru» kaHOuOam 3KOHOMUYECKUX Hayk,
doueHm ®uHaHCc08020 yHU8epcumema npu npasumenscmee PP Uzopb barbiHUH.

«[TomyuyaTenu cTpaxoBBIX MEHCUH MO cTapocTH - 80-MeTHHE IOOWIAPHI CEHTIOPS MOTydar
yBenuueHHbIe Ha 10,2 ThIC. pyOneil. OTa cymma CKiiabiBaeTcst U3 (UKCHPOBAHHOW BBIMJIATHI K
CTpaxoBOM MEHCUU B pa3zmepe 8,9 Thic. pyOneit u HagdaBku 3a yxon B 1,3 Teic. pyoneii. Ecnu
JOIYCTUM CTPaxoBasi MIEHCHS y TAKOTO MeHCHOoHepa B ceHTss0pe 2025 rona cocTtasisiia 37 ThIC.
pyouteii, To B okTsa0pe 2025 roga oHa Oymer paBHa MPEBBICUT 47 ThIC. pyOsei», - OTMETHII
HSKOHOMHUCT.

OH yTOYHHII, YTO y TICHCHOHEPA U3 MPUBEICHHOTO IIPUMEpa CTPaxoBasi IICHCHSI 10 CTAPOCTH B
OKTsIOpe OyneT Ha 27,6% BBIIIE CEHTIOPHCKOM BHITUIATHI.

banbiHuH ckaszan, 4TO MOJaBaTh 3asBICHUS O TEepepacueTe IMEHCHUU YEIOBEKYy WM €ro
POJICTBEHHUKAM HU UCTAaHIIMOHHO, HU MPU JUYHOM OOpalleHuH He Hy»kHO: y ColuaabHOTro
dbonaa Poccun Bce HE0OX0IMMBIE JJaHHBIE €CTh, YBETUYCHHUE MPONIET aBTOMATHIECKH.
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Bansiaun no6asui, 4ro B okTs10pe 2025 roga OyayT yBenudeHsl Ha 7,6% MEHCUH y TeX, KTO UX
nostydaeT no simaI Muno6oponsl Poccun, MBJl Poccun, ®Cb Poccun, ®CHUH Poccun n
psina Ipyrux opraHoB rOCyAapCTBEHHOW BIACTH.

«VI3HauanpHO MIIAHUPOBAJIOCH YBEIUUUTH Ha 4,5%, HO 3aTeM ObLIO MPUHATO PEIICHUE O POCTE
OpPOIICHTAa WHJAEKCAllMH. YBeanueHHe OyIeT OCYIIECTBIEHO AaBTOMATUYECKH, HUKaKHUe
3adBJICHUS II0JaBaTh HE HY)XHO. Takke IOJydaTeNnH OOIUIaT K IEHCUSAM YIECHOB JIETHBIX
SKUMAKEH BO3AYUIHBIX CYJOB I'paXKJaHCKOW aBHAllMM U PaOOTHHKOB OpPraHU3aINi yTroOJIbHON
IPOMBIIIJIEHHOCTH B CIy4ae OTCYTCTBHS yueTa KaKUX-JTM00 JaHHBIX MOTYT COOOLIUTH 00 3TOM
IyTeM IoJjiauu 3asBieHus He nosanee 30 centsops 2025 roga. B Takom citydae B HosiOpe Takast
Jorutara Oy1eT CKOPPEeKTUPOBaHA € YYETOM MTOJJaHHBIX CBEACHUIY, - OTMETHII SKOHOMMCT.

Panee B I'ocayme packpbuiy, KOra pOCCUSH KIET YBEIIMUECHNE COLUAIBHBIX IICHCUM.

https://www.gazeta.ru/business/news/2025/09/04/26646710.shtml

Aud, 04.09.2025, Cepbe3Hbie donnamsbl. TpeM kame20pusiM POCCUSIH
yeenu4dam rneHcutro ¢ 1 okmsbps

B okmsabpe 2025 200a neHcus ebipacmem y mpex kamezaopul poccusH. O6
amom aif.ru paccka3sasna ooueHm PJOY um. lNnexaHoea EneHa 3auyapuHHasi.

Boennble neHCHOHEPBI

C 1 okta0psi HEHCTBYIOIIMM BOEHHOCTY’KallUM TOBBICAT 3apriaTel Ha 7,6% BMecTo
1aHupyeMbix panee 4,5%. Bmecte ¢ TeM Ha aHaJOTWYHBIN MPOLIEHT BHIPACTYT U BOCHHBIE
NEHCUH, KOTOpBhIE HAMpPSIMYyIO 3aBUCAT OT JIGHEKHOTO JOBOJBCTBHUS JIEHCTBYIOIIUX
KOHTPaKTHUKOB.

Ecnm onmpatbest Ha 03BydeHHBIE paHee B ['ocayme miudpsl (CpeaHss BOGHHAs ICHCUS B CTPaHE
- 43-45 TteIC. py6IIEit), TO MOCKE MPUOABKH pa3Mep BBHIILIATHI COCTABUT 46,2-48,4 ThIC. pyo.

HO6unsaper

Tem, k10 B ceHTs10pe ormeTun 80-neTHUI 100uIeH, yBennuaT (PUKCHPOBAHHYIO BBIILUIATY B
nencuu. B 2025 rony ¢pukcupoBanHas Beituiata coctabisier 8907,7 py0iis, a ¢ OKTIOps y TaKUX
rpaxnad oHa coctaBuT 17 815 pyOneil. Takke MM aBTOMAaTHYECKM HAYHYT HAYHCIAThH
Han0aBKy 3a yxon - 1314 py6neit. Utoro obmiee yBenuuenue npessicut 10 200 pyOaeit. Bee
3TH BBIIJIATHI IPOUCXOMAT B 0€33asIBUTEIBHOM MOPSIIKE.

HNuBanunnl

Oco0ble KM3HEHHBIE 00CTOSITENbCTBA TOKE JAIOT MPABO HA YABOCHHE (PMKCHUPOBAHHOW YacTH
neHcun. Tem, KoMy B CEHTSIOpe MOATBEPANIN TIEPBYIO IPYIITY HHBAJIMIHOCTH, TOXKE MPUOABAT
8907,7 pyOursi.

Kpowme Toro, Takue rpaxkaane MoryT cakoHOMUTS etie 1 Ha JKKY. ['ocyaapcTBo KoMneHcupyer
JIOASM € MHBAJIUAHOCTBIO 10 50% Bcex pacxonoB ociie 3asBieHus], noganHoro B M®OII win
OTJIENICHUAX COLBAILNTEI.

https://aif.ru/money/mymoney/sereznye-doplaty-trem-kategorivam-rossiyan-uvelichat-
pensivyu-s-1-oktyabrya
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PensNews, 04.09.2025, Bo3pacm 3abombl: KOMy U3 NMeHCUOHEepPOoe
dobaessm 6osee 10 mbicss4y pybnel ¢ okmsbps

OceHb rnpuHecem npusimHble (bUHAHCOB8bIE U3MEHEHUsI OOHOU U3 caMbiX
ys38UMbIX  Kameeopul  epaxOaH. Kak coobwun OoueHm  @uHaHC08020
yHUgsepcumema npu rnpasumesiscmee P® UNzopb banbiHuH, 8 okmsbpe mekyuwe2o
eoda rnpou3oldem  asmomamuyeckoe  rosbleHuUe  reHcul  poccusiHam,
nepewazHyswum 80-nemHuli pybex. Peuys udem o mex, Kmo ommemurs 3mom
CoJIUOHbIU roburnel 8 ceHmMsbpe 2025 2oda.

W3 gero cnoxurcs npudaBka?

MHorue omuO0YHO MOararoT, YTO pasMep MEHCHU 3aBHCHUT HCKIIFOUHTEIBHO OT CTaka U
3apIUIaTHBIX oTuMciaeHui. OnHako Ui JII0Jed MPEKIOHHOTO BO3pacTa IPEeayCMOTPEHBI
JIOTIOJTHUTEBHBIC MEPhl MOIAEPKKHA. Kak pasbsiCHHUII SKOHOMHMCT, OKTAOphCKas mMpuOaBKa
OyJeT COCTOATh U3 BYX YaCTEH:

1. dukcupoBaHHAs BHITIaTa - 0a30BBIM KOMIIOHEHT, TapaHTUPOBAHHBIA TOCYIapCTBOM,
KOTOpBIA yBEIMUYMBAETCSl BABOE NpH AocTkeHuu 80-ieTtHero Bo3pacra. Ha ceromHAmHui
JIEHb €ro pa3Mep COCTaBiseT 8,9 Thicsun pyOei.

2. HanGaBka 3a yxox - KOMIIGHCAllMOHHAs BbIIUIaTa B pasmepe 1,3 Toicsium pyOreid,
KOTOpasi Ha3HAYaeTCsl AaXKe €CIIM 3a IEHCUOHEPOM (PaKTUUECKH yXaXKMBAET POACTBEHHUK WIIN
cocell, He 0opMIIsis 3TO O(pUIIHATIBHO.

B cymme 310 maer cymectBeHHyr0 mnpuOaBky B 10,2 Teicsum pyOseil, KoTopas HayHET
ABTOMATHUYECKHU HAYUCIISTHCS CO CJIEYIOLIEro Mecsiia.

Kak 3T0 BBIMISAUT HA peabHOM npumepe?

[IpencraBuM meHCHOHEpa, CTpaxoBasi MEHCUS KOTOPOTO B CEHTsAOpe cocraBiseT 37 ThICAY
pyoueii. [locie mepepacdera B OKTAOpPE €ro €KEMECSYHBIA JOXOJ COCTaBUT yke Ooisiee 47
TeIcsY pyOneil. Takum oOpa3om, oOIee yBeTHUEHHE NMEHCUH MPEBBICUT 27%, UTO SBISETCS
BEChbMa 3HAYUTEIBHOU MOIICPHKKOM.

I'maBHOE - HUYUETO HE HYXXHO ACJIaTh

Camoe npUATHOE B 3TOW UCTOPHH - OTCYTCTBUE OIOPOKpAaTHUYECKUX MpemnoH. [leHcnonepy niam
€ro pOI[CTBeHHI/IKaM HEC HpI/I,[[eTC}I C06HpaTB CHpaBKI/I, IINUCATh 3asABJICHUS NN O6I/IBaTL HOpOFI/I
ConumansHoro ¢onma. Bece HeoOxonumple nanubie y poHa yxe ectb. [loBbieHne mponzonaeT
B 66338.$IBI/ITGJH>HOM HOpSIIIKG, ABTOMATHYCCKMH.

OTOT MeXaHU3M OTpadaThIBalICA TOJIaMU U HalleJIeH Ha TO, YTOObI TapaHTHPOBAaHHAS 3aKOHOM
MOJIJIEP)KKA TOCTYNMHUIAa CBOEBPEMEHHO W B TIOJHOM oOOBeMme, 0e3 JHMIITHEro crpecca s
MOKUJIOTO YeJIOBEKa.

Takoe TOBBbINIEHHE - HE NPOCTO yBeIWYeHHE HHU(PHI Ha cYeTy. DTO BaXKHBI CUTHAI,
MOKA3bIBAIOUIHI, YTO TOCYJaPCTBO CTPEMUTCS MOIEP)KUBATh T€X, KTO HanboJiee HyKIaeTcs B
3a00Te ¥ JOMOJHUTEIHHOM ITOMOIIH B IPEKJIOHHOM BO3pacTe.

https://pensnews.ru/news/17551
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cher-poisk.ru, 04.09.2025, Pocculickue Ko4YeeHUUbl 0bpenu
opuyuanbHbIli cmamyc: MNeHcuu U coyecapaHmuu  0ns
XpaHumersnbHUU mpaouyuu

B ucmopuyeckom Orisi KOPEeHHbIX Hapo008 peweHUU mMmbICAYU XEHUUH,
gedyuux Kkoyegol obpas Xu3Hu, erepsble rnosyyusnnu oguyuanbHoe rnpusHaHue ceoel
mpydosol  OesmenbHocmu. [lpogbeccuoHanbHbili cmaHlapm  «>KueomHogo0»
oornosHeH npuHyunuanbHo Hosou nosuyuel — «Creyuanucm no obycmpoucmey
Koyegoa0o xunuwa», 4mo omkpbieaem OoOCMyrn K MEHCUOHHbIM U couyuarbHbIM
eapaHmusim.

Kak ormermia npencenarens Coera Epasmiickoro sxenckoro ¢gopyma I'anmna Kapenosa,
STOT IAr BOCCTAHABIMBAET COIHUANBHYIO CIPABEIMBOCTH IS KEHIIUH U3 34 KOPEHHBIX
HapoJOB, COXPAaHAIOIINX TPAJAWLMOHHBIN yKiIaa B 26 perroHax ctpasbl. X MHOrorpaHHas
paboTa — OT BBLACNKHA OJEHBUX WIKYp M M3TOTOBICHUS TPAAMIIMOHHBIX TMOKPBITUN 10
opraHu3anuun OblTa B 9KCTPEMAJIbHBIX KIMMATHYCCKUX YCJIIOBUAX — HAKOHCI IIOJyYHJIa
3aKOHOAATENHFHOE MTPU3HAHUE.

HoBblit cTaTyc HE TOJIBKO TrapaHTHUPYET NEHCUOHHBIE MPaBa, HO U CIIOCOOCTBYET COXPAaHEHMIO
YHHUKAJIBbHBIX KYJBTYPHBIX NpakTUK. [10 1aHHBIM 3THOrpa)0B, UMEHHO KEHIIMHBI B KOYEBBIX
cooOmiecTBax SIBISIOTCS XPAaHUTEIbHULAMH TPATUIMOHHBIX TEXHOJOTHH 00ycTpoiicTBa
JKWINIIA, KOTOPBIE MEPEAAOTCS U3 IIOKOJICHHS B IIOKOJICHHUE.

DKcrnepThl B 00J1aCTH TPYIOBBIX OTHOIICHUH MOTYEPKUBAIOT, UTO ATO PEIICHHE YCTAHABINBACT
BOXHBIM MpeLeeHT NpU3HAHUS TPAJULMOHHBIX (opM 3aHATOCTH. O’KMAaercs, YTO
HOBOBBEJICHUE 3aTPOHET Oosiee 15 ThICSY KEeHIUH, Yel TPy paHee OCTABAJICS «HEBUIMMBIM
JUIs IEHCUOHHOM CUCTEMBI, HO KPUTUYECKH BAYKHBIM JJISl COXPAHEHUS KyJIbTYPHOTO HACJIEIHsI
U TPaJMIIMOHHOTrO 00pa3a *HU3HU KOPEHHBIX HapoaoB Poccum.

https://cher-poisk.ru/news/zakon/rossiyskie-kochevnitsy-obreli-ofitsialnyy-status-pensii-i-
sotsgarantii-dlya-hranitelnits-traditsiy

PRIMPRESS, 04.09.2025, [leHcuoHepaM co8emyrHOm CPOYHO
oghopmMumb Hoeble 8bimnsiambl. [JeHbau yxe ebi0arom

Poccutickum neHcuoHepam pekomeHOyemcsi 0hopMUMb HECKOSIbKO HO8bIX
8udos couyuarnbHOU noddepxKu, npudem nydwe coenameb 6 bnuxaduwee epems,
rocKosibKy 0eHbau yxe Havasu ebidasams, coobuwaem PRIMPRESS.

IIo mHEHMIO CHICIHUAIIMCTOB, MHOTMC IMECHCHUOHCPLI 3HAIOT O CYHIECCTBOBAHWHN 3TUX BBIIJIAT, HO
HC BCC pCHIAIOTCA UX O(I)OpMI/ITb, 3a49aCTyI0 U3-3a HCJOBCPU NI HC3HAHUS. Huxe MMPUBCACHLBL
HCKOTOPBIC BHJbI BBIILIAT, KOTOPLIC HCfICTBYIOT BO MHOIuX PperuoHax, OJHAKO ICPCnH
O(bOpMJ'IeHI/ICM CTOUT YTOUYHUTDH UX HAJINIUC B KOHerTHOﬁ MCCTHOCTH.

[ToMonis Ha MOKYyNIKK

OTOT BUJ MOAJEP’KKU IO3BOJIIET MEHCHOHEpaM JiefaTh MOKYIKU B MOIMYJISPHBIX TOPrOBBIX
ceTsx. CpencrBa 3a4UCIIAIOTCS HA CHELMAIBHYIO KapTy, ¢ KOTOPOW HEJNb3sl CHATh HaJIUYHbIE,
HO MX MOXHO HCHOJIb30BaTh Il IPUOOPETEHUsI MPOAYKTOB B Mara3uHax TakMX cCeTei, Kak
«IIarépouka», «Marauty, «Ilepexpectok» u apyrux. OOBIYHO CyMMa COCTaBIISIET OKOJIO JIBYX
ThICsY pyOuielt, a B MOCKBE HEIaBHO €€ MOBBICHIIM JI0 TPeX ThICAY.
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Briuiara va 6asze MIIb

MuHUMaNBbHBIN TTOTPEOUTETBCKUI OFOKET 3aMEHSET MPOKUTOYHBI MUHUMYM, U B paMKax
9TOr0 HOBOBBEJICHHUS TEHCHOHEpaM HAa3HAYAIOT BBHIIUIATHI, KOTOPBIE MOTYT OBITh Kak
€IMHOBPEMEHHBIMU, TaK U CPOYHBIMU (J10 miecTH MecsleB). CpenqHuil pa3Mep TakUX BbIIIAT
cocrasisieT npumepHo 2200 pyOuei.

EI[I/IHOBpCMCHHaﬂ KOMIICHCAalTMUOHHAas IIOMOIIb

MHorue NneHCHOHEephl 00pallaiuch B COLBALIUTY 32 ATOH BBIIUIATOM, HO IMOJyYaldd OTKas3.
OzHaKo HEKOTOPBIM YJAJIOCh OOPMUTH €€ Yepe3 pernoHajIbHbIE OpraHbl COL3AIIUTHL. Peub
UIET O KOMIICHCALlMM 3@ HEUCIIOJIB30BAHHOE IIPABO HAa CAaHATOPHO-KYPOPTHOE JICUEHUE.
Cpennsis cymMma BoITIaThl — 0K0J10 3300 pyOsteid.

Exxemecsunas KOMIICHCAllMOHHAas BBIIJIaTa

3TO CBA3aHO C OTKA30M IIEHCHOHEPOB OT UCTIOIB30BAHUS CBOUX COIMATIBHBIX MIPaB, HAIIPHMED,
OTKa30M OT cyOcuauil Ha TeneoH WM JpyrHe yciyrd. B cimyuyae oTkaza OT HaTypajbHBIX
BHU/IOB HOJICPIKKH, IEHCHOHEPHI MOTYT YBEJIMYUTH CBOIO €KEMECSYHYIO COLUATBHYIO JOIUIATy
K IICHCHH, KOTOpasi B CpelHEM cocTaBisieT okoio 2700 pyOuei.

I/IH,Z[I/IBI/I,I[yaJ'IBHI)Ie BBITIJIAThI

C nHavanma roma B psAE€ PETHMOHOB JEHCTBYET MporpaMMa IO BBISABICHUIO KOHKPETHBIX
NOTpeOHOCTEH TIEHCHMOHEpOB. B  paMkax »9TOMl HWHUIIMATUBBI BBEIICHBI  BBIIUIATHI,
OpUEHTUPOBAHHBIC HA INYHBIE HYK]IbI, 0COOCHHO CBSI3aHHBIE C IEPBOOYEPEAHBIMU PACXOIAMHU.
Pa3mep takux Beituiat Bapeupyercs ot 1000 go 3000 pyOiteld m MOXKET TIPEIOCTABIIATECS KaK
€MHOBPEMEHHO, TaK M Ha TOCTOSTHHOM OCHOBE.

https://primpress.ru/article/126197

Tpyad, 05.09.2025, U onsmb npubaeka K neHcuu

CeHmMsbpbCcKoe nos8bILEHUE CMPAaxo8biX MEeHCUlU HEKOMOPbLIM Kameza20pusim
HacesieHUsi cmarsio o4epeOHbIM M08000M 0bcCyx0eHuUs1 yHu3umesibHou 6edHocmu
cmapuweao roKOsIeHUsT POCCUSIH.

Urak, ormetuBmmm 80-neTue qodaBuiu mo 8907,7 pyOiis TuTroc exxeMecsiunyto poraty B 1314
pyOueit 3a yxon 3a HuMU. Emie moBeicuim mocobus uHBanugaMm | rpymnmbl, a CTapUKOBCKUM
WOKIMBEHIIaM HBIHE IUIATAT 110 2969 py06ieit u 23 xoneiiku, HO He O6osee ueM Ha TpeX. C OKTAOps
OBIBIIMM BOCHHBIM IOBBICAT NeHCUU Ha 7,6%, U UX cpeIHUi pa3mep cocTaBUT 46,26 THICSYH.
VY rpaxknanckux "MEHCOB" pa3Mep cpeaHel BITIIAThI HE U3MEHHIIICS M cOCTaBm 23 456 pyOieit.

Bonbme Becex mnatat Ha Yykotke (41,6 Thicsium), a MeHble Beex - B KaGapauno-bankapuu
(19,4 ThIcsTum). Ho Gospiie Bcero meHCHOHEPOB HBIHUE MPOXHBarOT B Mockse (3,04 miH), B
[MoamockoBee (1,97 mnn) u Kpacnogapckom kpae (1,6 miH).

B cTonmie cpenHss neHcus 1o cTapocTH BMECTE C pETMOHANIbHOM 101u1aToi coctapiuseT 25 850
pyO-neii, B MockoBckoit obnactu - 25 450, na Ky6anu - 24 120. Ho cTtonuuHbie ompoch
CBUJIETEJILCTBYIOT: 3TH BBIIUIATHI HE MTOCIIEBAIOT 3@ POCTOM IIE€H Ha JIEKapCTBA U MPOAYKTHI.

[Tybnukanuu >TUX JaHHBIX BBI3BAIM BOJHY KPUTHKU U3 MPOBHHIMU: "B pernoHax 1eHsl HE
MEHbIIIE, a ICHCUU HAYMHAIOTCS OT 7-8 Thics4... MockBuun 3axkpanuce". M namee B ToM xe
nyxe. Cronuna He ocrtaercs B aoary: "llocie KOMMyHanbHBIX BBIIUIAT Y MOCKOBCKOTO
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IIEHCUOHEpAa OCTAeTCd MAaKCHUMyM 12 ThIcsi4, Ha KOTOpblE HAJ0 NpoXHUTh Mecsal. Camu
nonpoOyiite. [Ipueskaiite B MOCKBY | K-Upy#re...".

X0Ts cpaBHUBATh HYKHO HE O€THOTO C HUILUM, a IpeJiaraeMoe ¢ o0s3aTebHbIM. HanoMHuM,
yto KonBenumst MexayHaponnoi opranmzamuu Tpyna (MOT) o MHUHMMAaIBHBIX HOpMax
COLMAILHOTO o0ecreyeHus, npuHsTas eme B 1952 rogy u onoOpeHHas Hamleld CTpaHoil,
npeaycMaTpuBaeT: KodhOUIIMEHT 3aMeIeHUs YTPAYeHHOT0 3apaboTKa TPYA0BOM MEHCUEH TTO
cTapocTu JojpkeH gocturatb 40%. A MockosbKy CpelHss 3apIuiaTa 1o crpaHe B utoHe 2025
rona cocrapmia 103,2 teicsun py6seit (mo Poccrary), cpenHio0 NeHCHIo TpeOyeTCs MOIHATh
1o 41 200 pyOuneii - kak Ha YyKoTke.

Bbonbiie Bcero moueMy-to Ha NMEHCHHM OOMXKAIOTCS JIIOJU U3BECTHBIC, 3BE3]Ibl IIOY-OM3HEca.
"KoneuHo, s nmo3apasuia ceds ¢ neHcueit B 21 Toicsuy! - s3Buna Jlonmura Munssckas. - Eme
He MpoOoBayia XUTh HA 3TH AcHBIH". "S HumMH, 1 60MXK", - KadyeTcsl CIEBIIUNA KOTIa-TO
"SI6;10ku Ha cHery u "CrpanHHyto xkeHumHy" Muxaun MypomoB. Tot camsrii Jlenst ['omy6koB
13 peKIaMHBIX posinkoB MMM, a B xu3Hu aktep Brnagumup [lepMsikoB ¢ rpycThio cooOmiaeT
O IIEHCUU B 25 THICAY - HA TAKUE JI€HBI'M KEHE CAIlOTH HE KyMHILb.

beccmennsnii TeneBenymuii "[lons uynec" Jleonnn SAxyOoBud cBom meHCHMOHHBIE 60 THICSY
Ha3bIBaeT "M3AeBaTeabCTBOM" U "kaynkoi momaukoi". A Mama PacnytuHa 3asBuia, 4yTO €€
ycTpousia Obl IEHCHS B MOJIMWUIMOHA, HUKaK HE MEHbIIE. A Te 25 ThICAY, YTO HAYUCIWIO i
rocyAapcTBO, Ha3Baja "IMKOW HECIPaBEUIMBOCTHIO". 3aTo 82-neTHUM HapoAHbli apTucT PO
Jles Jlemenko, noyvarontuii 30 ThICSY MEHCHH, HE CKPBIBAET, YTO BCE €II[e MHOTO paboTaeT u
MOTOMY He KallyeTcsl Ha Oe3CHEkKbeE.

Ho xopomryro neHcHio, Kak H3BECTHO, MOKHO U HYKHO HE TOJIBKO 3aCITyKUTh, HO M 3apadoTaTh
- IIPY YCJIOBUM BBICOKMX 3apa0OTKOB B JONEHCUOHHBIM NEpUOJ U pEryssspHOE MepeyrciIeHue
paboronareneM cTpaxoBbix B3HOCOB B ConuanbHblil (panee Ilencuonnsiil) goug 22% ot
BBIMJIaUMBaeMbIX 3apruiaT. B CeTu MOKHO OTBICKATh, UTO 3apaboTku Toro xe JIpBa Jlemenko
MHOTHE TOJIbI OBUTH BeChMa BhICOKHMH. A 110 mH(popMarmu Ha Mapt 2025-ro, ero roHOpap 3a
BBICTYIICHHE Ha Mex1yHapoJHOM (ecTHBajie-KOHKYpCce MaTpuoTHUYecKol necHn B MockBe
cocraBmi 2,7 MiH py0eid. Uto eme BaxxHee, 10 JaHHBIM HAJIOTOBOW CITYXObI, Y apTHCTa HET
3aJJ0JDKEHHOCTEH mepesi rocy1apcTBOM - BCE IPUUMTAIOIIMECS IIaTeXXHU BHOCUT B TOCKa3Hy 0€3
3amepxek. A emie nesen Oosiee 30 5eT SBISETCS YCHEIIHBIM OM3HECMEHOM - yUpeIuTeIeM
kommanuu "JlomonenoBckuil nHXeHepHbIid neHTp", rae JIbBy BanepbsHoBu4y npuHaiexar
50%. W TompKO B MPOLUIOM TOAY 3Ta KOMITAHHUS MEPEUUCIMIIA B TOCYJAPCTBEHHYIO Ka3HY,
BKJIt04as B3HOCH! B Coudonn, Oonee 3,5 MiH...

Bce 310 BaxkHO, €ciid MPOYECTh B COLICETAX BIIOJIHE KBATU(QUIMPOBAHHBIE OOBSICHEHHUS O
NpUYMHAX HU3KUX MEHCHUH, BBIMJIAYMBAEMBIX TEM e 3Be3laM Ioy-OusHeca. "Ha pasmep
IICHCHUHU BIUAIOT Oq)HHHaHBHBIﬁ TPYI[OBOI\/JI CTaX U OTUYHUCJICHHUA B COIIMAJIbHBIC (bOHI[I)I, KOTOPLIC
caenany paboTojaTenu, - OOBSCHUI HAJOTOBBIM IOpUCT Asekcanap XamuHckuid. - Ilocne
pacnaga CCCP MHOTHE OpraHu3aTopbl TacTpojeil pabdoTaad ¢ HATUYHBIMU JICHbraMH, H
racTposiepbl ¢ yIOBOJBCTBUEM Opaly YEepHBIH Hall, ¢ KOTOPOrO HE HYXHO OBUIO IUIATUTh
Hajloru. A eciu K TOMY K€ y apTHUCTa HUTAC HC JIC)KAJIa TPyAOBad KHHUKXKaA, TO EMY U CTaX HC
mies, He Obu10 oTuncienuil B [leHcnoHHbIM (HOHJ, HE 1IUI0 HAaKOIUIEHHE O6aJuIoB, OT KOTOPBIX
3aBUCHUT pa3Mmep neHcuu. Het 6aminoB u ctaxa - mojiyyail eHCHI0 0 MMHUMAaJIbHOW cTaBKe'.
Ho nmouemy y JlemeHko Ta xe cuTyanus?

He Oyznem unTepecoBaThCs, Kak MoJIydaal FTOHOPapbl 3HaMEHUThIE apTUCTHI BO BpemeHna CCCP
u no3xe. Ho monHTepecyemces, Kakyro EHCHIO MOTJIa 3apaboTaTh Jaxke OueHb padoTsIIas Mon-
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3Be3/1a MPU YCJIOBUU BBINOJIHEHHS BCEX (PMHAHCOBBIX 0053aTENbCTB MEpes rocynapcTBOM?
OTtBeT oKkaxxeTcs HeOXUAaHHBIM: 597899,20 py06-11. DTO CUMTAETCS MAKCUMAIBHON TPYIOBOM
IEHCHEN, BO3MOXKHOM B Poccum mpu TpynoBoMm cTake 35 JeT, €KeMeCAYyHOW 3apIuiaTe
Oynmymiero meHCHOHepa He wMeHbmie 229 917 pybOneli M MakCHUMalbHOM KOJIHYECTBE
3apabotannbix OamnoB (mo 10 mryk exxeroano). Ilpasna, ecau mpu 3apabotke B 230 ThICSY
3aJiepKaThCsl ¢ BBIXOJOM Ha MEHCHIO JeT Ha 7-10, MOXHO "HaKOMHUTH" M CTax, U 0aJUIbl JTaxe
Ha 100-ThICAYHBIE BHIIIATHI B CTAPOCTH.

['oBOpAT, TakKe cily4au €cTh B IPaKIAHCKOW aBHAIMH, TJi€ KOMaHAUPHI BO3AYILIHBIX CYJIOB
nony4aroT ot 200 1o 700 ThIcsY pyOel exxemMecsayHo, HO TpeOyeTcs onbIT paboThl HE MEHEe
25 net u 6 ThicS4 YyacoB HajeTa. Ho moyemy ke 3a HOpMaJibHYIO TPYAOBYIO JKU3Hb TAKOMY K€
UJIOTY 00EIIAI0T MOYTH HUIICHCKYIO CTapoCcTh? MOXeT ObITh, B 0OT€YECTBEHHOM ITEHCHOHHOM
KaJbKYJISITOpEe 4TO-TO He Tak? He moToMy /M ONBITHBIE POCCUIICKME MUJIOTHI ¢ OOJIBIIUM
CTaXXEM TMEPeXOAsIT B KpYIMHbIE 3apyOeKHbIe aBUAKOMIIAaHUHM, TAae okiaz gocturaer 300
JIOJIJIAPOB 32 Yac IMOJeTa U MOKHO OTHOCHUTEIBHO OBICTpO "HakomuTh' cebe Ha 0e30emHyIo
cTapocTh 0e3 yuactus Hamero Cordonma?

HeynuBuTenpbHO, YTO M POCCHMCKHME IION-3BE3/bl IPEANOYUTAIOT HE CBS3BIBATBHCS C
OTE€UECTBEHHOW '"MEeHCHOHHOW Oyxrantepueir’, a wmaccoBo odopmisor cratyc WII
(MHIUBUYaJbHOTO MpEANpUHUMATENS), nepexoadar Ha Hajor B 6% Bmecto 13% HADII u
CaMOCTOATENIEHO 00ecneunBaloT cebe "MmoAyIKy 6€30MacCHOCTH" Ha COKOHOMIICHHOE.

[To ux cnenam B crpane yxe nouuin Oosiee 13 MIH caMO3aHATHIX, EPELIEAININX HA BOJIbHBIE
xJyie0a, XOTS He UMEIOT MpaBa 3apadaTsiBaTh Oosee 1,2 MiH py0Oseii B rof, To ecthb o 100 Teicsu
B Mecs1. bonee monoBuHBI 3THX Jronel Monoxe 35 net, Ho B Mockse u IlerepOypre stot
cTatyc oopMuiIH cede 1Mo HECKOIBKO THICAY HOAPOCTKOB OT 14 jieT. DTo elie He OM3HECMEHBI,
a Jmie npoOyronye ceds Ha MpeIIpUHUMATEIbCKOM cTe3¢e I COBMECTHTENH. | ocy1apcTBO
TOKE TOKa MPUCMATPUBACTCS, HO, €CJIM Jefla Yy CaMO3aHATOr0 MAYT XOPOILIO, €ro OOSHKYT
nepepeructpupoBarbesi B UII, a 310 yke apyrue mpaBa u 00S3aHHOCTH, B TIEPBYIO OYepeb
NEHCUOHHBIE.

Teoperndeckn Bce HWHIUBUAyAIbHBIC TPEANPHUHAMATENN OOS3aHBI TUIATHTH B3HOCH B
Condona, a camMo3aHATbIE - IOKAa JUIIb MO cOOCTBeHHOMY kenaHuto. Ho ron Haszan
UCCJIEIOBaHKE, CJAeNlaHHOe Ha ocHoBe JaHHbIX CoumanpHoro ¢onaa u Poccrara 3a
OpeabIAyIIUNA MeprUoJl, MOKa3alo: CTPAXOBbIE MEHCUOHHBIE B3HOCHI M0 Pa3HbIM MPUYUHAM U
MIOBOJIaM HE OTYHCIISIET KaKIBIH YETBEPTHIH TPYAOCHOCOOHBIH POCCUSHHH - TOYTH 21 MIIH
yenoBek. "O4eBUIHO, y HUX €CTh KaKHE-TO 10X0/1bl, OM3HEC, HEIBUKMMOCTb, BKJIaJIbl B OaHKax
- CIIOBOM, (pMHAHCOBBIC HMCTOYHWKH, TO3BOJISIONINE OOOWTHCH Oe3 opuIMaNbHON (a TO U
TEHEBOI) paboThl, - TOBOPUT Mpodeccop PUHAHCOBOIO YHUBEPCUTETA MPH NpaBUTEIbCTBE PD
Anexcelt 3y6en. - B ctapocTy oHHM He cOOMpAIOTCS KUTh HA TOCYAAPCTBEHHYIO CTPaXOBYIO
MEHCHIO, a TIPO KOMEEYHYI0 COIMalbHYyI0 (cpeanuii pazmep B 2025 roay - 15 534 pyOums),
KOTOpasi MoJIaraeTcsi OT TocyapcTBa B Ciiyyae KpaiHel HYX/Ibl, OHU BOOOIIE HE JymaroT".

"Tpya" yke mucan o cpeqHeil MeHCUH B HEKOTOPBIX APYTUX CTpaHax (B mepecueTe Ha pyOsn):
I'epmanus - 71 420, CIIA - 85 800, @pannus - 65 910, Ucnanus - 51 820, Uzpawmns - 85 800,
Kanana - 57 490, fAnonus - 75 140, BenukoOpuranus - 72 620, [Tonsima - 48 680. A Hama
Poccns, xotopyro naxxe MB® npusHaeT 4eTBEpTOM SKOHOMHUKON MHPA, B MEKTyHAPOIHBIX
pelTHHrax cTpaH MO YPOBHIO MEHCHOHHOTO oOecrnedeHus 3aHumaer 60-65-e¢ mecto. Moxer
OBITh, MPHIIIO BPEMsI CEPbE3HO OOCYIUTH ATy MPOOJIEMy Ha MapJIAMEHTCKUX CIYIIaHUSIX B
lNocnyme?
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[Tapamenu

B I'epmanuu MOXHO TOJIy4aTh IMEHCHIO MO CTAPOCTH, €CJIU B TEYEHUE CBOEU >KM3HU 10
YCTaHOBJIEHHOI'O FOCYAAapCTBOM BO3pacTa BBIXOJA Ha NMEHCHUIO (HbIHE 3TO 67 JeT) TpyIdoBOM
CTa)X COCTaBWJI HE MeHee IATH JieT. Ho B TpyAOBOM CTak TaM BXOZASAT OTIIyCK IO YXOZIy 3a
JIeTbMH, 32 OOJBHBIMHU MJIM Ja)ke TIepUOJ], KOTJa YeloBeK ouiuanibHo ObUT 6e3paboTHBIM U
COCTOST TIO ATOMY Ciydaro Ha ydere. OqHAKO pa3Mep Takol MUHMMAJIbHOW TEHCHUU OyIeT
coctaBiaTh 380 eBpo. s Poccum 3T0 mMKapHBIM MOAApOK: Halla CpeAHssl TOCHEHCHs B
HoJTOpa pa3a Hke. Ho HeMIIbl IpeAnounTaoT NOTPYANTHCS MOA0IbIIE U 00ECIIEYUTh CBOIO
CTapOCTh NoJyulle. A TOTOMY TPYAOBOM CTaXX YXOJSLIETr0 Ha MOKOW rpaxkaaHuHa I'epmanun
coctaBiisieT 35-45 neT, a ero CraHAapTHAs TOCYJApCTBEHHAs MEHCHS MOYTH BUYETBEPO BHINIE
MuHUMaNbHOH (1396 eBpo).

Anexcannp KUJEHUC

PermvoHanbHblie CMU

pin24.ru (lckoe), 04.09.2025, «[JHeeHoU Ao30p»: lleHcusi. [Tomoau
cebe cam

lMpednazaem eawemy 6HUMaHUKO MEKCMOBYH B8epCU HOB8020 8blrycKa
npoepammbl «[JHeeHoU 0o30p» Ha memy: «omkHbl nnu epaxdaHe camu Oymamb O
6nazonosiyyHol cmapocmu, He Hadesicb Ha 2ocydapcmeo?». [lepedaya ebiwsia Ha
gosiHax paduo «IJIH FM» (102,6 FM).

B Koncrutynun P® 3akpemsieHo monokeHue o TOM, 4to Poccus — 3TO coluanbHOE
TOCYyAapCTBO, MOJHMTHKA KOTOPOTO HAIIpaBJICHA Ha CO3JaHHMC YCJIOBHIA, 00ECIIeYMBAIOIIIX
JIOCTOWHYIO ’KH3Hb U CBOOOIHOE Pa3BUTHE YeJIOBEKa. B TOM 4mciie peub uaet u 0 KoM(pOpPTHOI
crapoctu st meHcuoHepoB. C 90-x rofoB MpoIUIOTro BeKa BJIACTh HEOJHOKPATHO 3asiBIIsIA,
4TO BCEX HAc OyJIeT JKIaTh O0OECIIEYCHHAsi CTApOCTh, KaK Y €BPOICHCKUX MEeHCHOHepoB. Ha
MIEHCUH MBI TOKE Oy/IeM €3UTh B KPYTOCBETHBIE IIyTELIECTBHSI, cCOEpeKeHUsl Oy IyT JiexaTb B
NICHCUOHHBIX (OHIAX, U Mbl He OyJeM 3aBHCETh OT CBOMX jereil. MIMeHHO ¢ AThMH
06OCHOBaHI/I$IMI/I HpOBOI[I/IJ'II/ICI) IICHCHUOHHBIC pe(bopMLI, CcO3JaBaJiaChb HAKOIIUTECJIbHAs1T 4YacCThb
NICHCUW, BO3HHKAJIM HETOCYJapCTBCHHbIC TICHCHOHHBbIC (oHabl. [IpaBma, mMmoka Hamm
HGHCI/IOHCpI)I HC 3aITIOJIHSOT HpeCTI/I)KHI)IC MI/IpOBI)IG KypOpTI)I, a B CBCTC ITOCIICAHUX CO6I>ITPII>1
3asBieHue nemnytara ['ocaymbl UpuHbl POIHUHOM CITyCTHIIO MHOTHX TPakJaH HAICH CTPAaHBI
¢ HeOeC Ha 3eMIIIo.

«/lemaet nu cTpaHa TOCTAaTOYHO sl OOECIIEYEeHUs XOPOIIUX MeHCHIT? MBI BCE€ BpeMs CTaBUM
BOTIPOC O TOM, YTO JOJKHO TOCYIapCTBO. A [IeaeT JIh HACEJICHUE /JIsl CBOCH CTPaHBI CTOJIBKO,
yTOoOBI €l OBLII0 KOM(OPTHO CO37aBaTh TaKHe YCIOBHUsA? DTO ke OOOIIHBIN Tpolece,
JIBYCTOPOHHSIS 1opora. Y Hac Uil HOXKHIIBIX POCCUSH €CTh IOCTaTOYHO JIBI'OT U MocIa0IeHn .
[lencuss — 3TO HE 3apruiaTta. ITO, €CIM MOXHO TaK BBIPA3UThCS, MOCOOHME MO CcTapocTH. B
KaKUX-TO CTpaHax roCyJapCTBEHHBIX MEHCHIl BooOme HeT. Henb3s Bce BpeMsi Ha KOToO-TO
paccUUTHIBaTh, IOPa YK€ CAMOCTOSITEIbHBIMU CTAHOBUTHCS», — 3asBuiia Mpuna Ponnuna.

Bumumo, aenytar ['ocaymbl He B Kypce, YTO Ha MPOTSIKEHHWU BCEro TPYAOBOTO IepHOIa
rpaknane Poccuiickoit ®enepanuu  TUIATAT B3HOCKI B TMEHCHOHHBIA  (OHI panu
rapaHTHUpoBaHHOU Oe30emHoil crapoctu. Kaknplii rpakaaHuH BbIOMpaeT cebe paboTy o
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YPOBHIO 00pa30BaHUs U 10 MEPE CBOMX BO3MOXXHOCTEH, U MEHCHUS eMy OyAeT HaUHuCIAThCA C
Y4ETOM TOM 3apIuiaThl, KOTOPYIO OH TOJydall 3a CBOM TpyaA. Tak Kak ObITh TE€M, KTO HE CMOT
«TIPBITHYTH BBIIIE FOJIOBBI» U MOJIy4a HEBBICOKYIO 3apmuiaTy? JIeCTBUTENBHO U IpaskJaHaM
CTOUT CaMUM I103a00TUThCS 00 oOecredeHHOM cTapoctu? MokeTr i 3asBieHue HpuHbI
PonHuHOMN OBITH «IIPOTPEBOMY OOILIECTBEHHOTO MHEHUS 110 IOBOIY OTMEHBI IeHcui B Poccun?
Hy>xHo 51 Hamel cTpaHe MOWTH 10 MyTH TE€X TOCYIAapCTB, T TPaKIaHe CaMH KOTIST ceOe Ha
cTapocTh? Bce 3TH BOIIpOCHI MBI 331a/IUM HAlllUM 3KCIEpTaM B Iiporpamme «JlHEBHON 1030Dp».

DKC-pYKOBOJIUTENh peruoHanbHOro otaenenus ConmanbHoro ¢onga Poccum, cenarop
Haranpst MenbHHKOBa cOOOIIHIIA, YTO TOCYAAPCTBO BHUMATEILHO CICTUT 32 YPOBHEM KU3HU
HalluX TPaXkJaH M €XEroAHO MPOBOAMT MHACKCALWIO MEHCUHM, UCXOIS U3 IKOHOMHUYECKOMN
CUTYalllu B CTpaHe M ypOoBHS lieH. Hartanbst MenbHUKOBA COOOIINIIA, YTO KaXAbIH TpakIaHUH
B HAIlIeH CTpaHe MOXKET PaCCUUTHIBATH HA MOJJEPIKKY OT FOCYAapcTBa, a 00 OTMEHE NMEeHCUH U
peun ObITh HE MOXKET.

«MBI TOBOPUM O TOM, YTO YEJIOBEK JOJDKCH CErojHs padoTaTb HAa TOH JOIDKHOCTH M
3apaboTHOI! myiaTe, KOTOPYIO OH, ECTECTBEHHO, /7S ce0s1 B TPYIOBOM KHU3HH BHIOMpAET: KaKas
npodeccus ceroaHs HyXKHa, KaK OH YYHUTCS, Kyla OH IIOCTYIAeT U JaJIbIIe JBIKETCS 110 ITOMY
nytd. Co CTOpPOHBI IOCyJapcTBa CETrOJHS MPUKIAIBIBAIOTCA BCE YCWIMA. JTO HMHACKCALUs
nercuii. Korma paccmartpuBaercs Bompoc 00 WHGUIANMK ¥ TepepacueTe IMEHCHHA JUis
padoTarONUMX TEHCHOHEPOB, T'OCYAapCTBO BCETJa YYUTHIBAET TEKYIIYI0 IKOHOMHYECKYIO
CUTYyAIHIO. JTO AETACTCS ISl TOTO, YTOOBI €KETOJHO HHASKCUPOBATh IEHCHU B COOTBETCTBHU
C TeKyIIUM YpoBHEM LieH. be3yciioBHO, Ha 3TOM HE Ha/I0 OCTaHaBIUBaThes. Hano mpoBoauTh
aHajIn3, CMOTPCTh YPOBCHDb KM3HH, KaKHMC-TO IIark NpCAnpuHUMaTh 1Jis1 TOro, YTOOBI ceroaHs
nencun Obun. KoHEYHO, 3asBIIEHUE O TOM, YTO KaXK/IbIH YEJIOBEK JJOIDKEH 3a00THTHCS O CBOCH
INEHCHH, - 3TO HC YKa3aHUC HA TO, YTO ICHCHUU 6YILYT OTMEHEHBI. JTO TOBOPUTCA O TOM, 4YTO
YeJIOBEK, MOJAXO0/S K CTAPOCTH, JOJDKEH M03a00TUTHCS O CBOCH OyIyIel TIEHCHH B O CBOEM,
TaK CKaXCeM, ICHCUOHHOM BO3pPacCTe. Korz[a MBbI TOBOpUM O IMIECHCHOHHOM BO3PAacCTEC, Mbl BCCT 1A
TOBOPHM O TOM, YTO MBI JIOJDKHBI O HEM 3a00THThCS, HayMHAs C TEPBOTO JHS TPYIOBOH
JACATCIIbHOCTH. M1 AOJDKHBI TPYAUTLCHA, BKJIAABIBATHCA B 3KOHOMMKY, CJICAUTH 3a CBOMMU
OTYHCIICHUSMH, CMOTPETh CBOM YPOBEHb 3apabOTHOM IJIaThl, YTOOBI OH OBLT ONBIM, U TOT/A
Hallli TICHCUOHHBIE TIpaBa, KOTJa TIOJOWIET TMEHCHOHHBIA BO3pacT, OyAyT MpPaBUIBLHO
cOpMHUpPOBaHBI IS Ha4yMCICHUS NeHcuu. Hy W, KOHEYHO, KaKAbIH YEeNOBEK, IMOAXOAS K
NICHCHH, JTOJDKEH 3a00THTHCS O CBOEM 37I0POBBE, O TOM, KaK OH OyJeT aKTUBHO IPOJIOJIKAThH
CBOIO )KH3HB Ha IIeHCHHU. Bce 3Th Hamm eificTBUS U TapaHTHs TOCYIapCTBa, YTO IICHCHs OyAeT
B 3aBHCHMOCTHU OT TOI'O, KaK YCJIOBCK BJIOXKWJICA B OKOHOMHUKY, W HNPUBCAYT K O6III€My
pEe3yJbTaTy: XOpOIleH NEHCHOHHOM KI3HU YEIOBEKay.

PyxoBogurens ¢ppakuuu «Enunas Poccus» B obmactHoM CoOpaHuH, SKC-TilaBa KOMHUTETA T10
cousamure pernoHa ApmeH MHalakaHsH He corjyiaceH ¢ 3asBieHueM Mpunel PonHnHOM 0 TOM,
YTO TpakJaHe TOJHKHBI CAMH TyMaTh O CBOEH 0J1arornoirydHoN CTapOCTH, He HAaIesICh HA TIEHCHH
oT rocygapcrsa. ApMeH MHalakaHsH HallOMHWI, YTO Mbl )KUBEM B IIPaBOBOM IOCYyAapCTBE, U
KOKIbIM TpaxaaHuH Hamed crpansl 1o Koncrurynmm Poccumiickoit ®enepanuy MOXKET
paccUMTHIBaTh Ha MOCOOKE MO CTAPOCTH.

((KOHC‘-IHO, HCIIPABUJIbHO TaK TOBOPUTH, BCJIb MbI )KUBEM B IIPABOBOM I'oCy1apCTBEC, U UCJIIOBCK
JIOJDKEH HAJESIThCsS Ha TO, YTO €CIM OH YWJET MO CTapOCTH Ha MEHCHIO, €My 3Ty TMEHCHIO
JOJI’KHBI 1aTh. A ecin oH HWHBAJIUAOM CTAHET, COOTBCTCTBYIONIHC CJ'IY)K6I)I JOJI’KHBI IOMOT'aTh.
Oto obuienpuHsTas yenoBedeckas HopMma. Haoboport, s nymato, ona (Mpuna Poguuna) nomkHa
OblJIa CKa3aTh CIEAYIONIEE: KaKylo 3apaboTan MEeHCHI0, TaKylo U OyAelib moiaydats. Bot ata
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dopmya goikHa ObITh. S yKe Kak-TO TOBOPHJI, YTO MBI JJOJDKHBI IEPECMOTPETH TICHCUHU B TOM
IUIaHE, YTO Thl CKOJIBKO JIEHET 3apaldoTall, CTOJIBKO MoJlydaellb. A He IPUPAaBHUBATh UX. A TO
OIUMH He paboTaj, HUYEro He cJelal — a B MEHCHIX pa3sHHLa Thicsdya pyoOnei. Bor 3to
HenpaBwibHO. [lo3ToMy 51 [ymaro, 4To, MOXKeT ObITh, OHa (MpuHa PogHuHa) cuikoM MHOTO
IIPaBOBBIX JIOKYMEHTOB IPUHHUMACT, II03TOMY 4YyTb-4yTh OTOPBAJIACh OT pealbHOCTU. Moe
MHEHHE, YTO MBI )KMBEM B IIPABOBOM I'OCYIapCTBe, IAe 10 KOHCTUTYyIMM HaM rapaHTUPOBAHbI
NIEHCHU TI0 CTAPOCTH U BCE COIMATIbHBIE HOPMBI, O€CIUIaTHOE 00pa30BaHKE U BCE MTPOUEE.

Henytar o6mnactHoro CoOpaHusi, mpeacenaTellb PErHOHAIBHOIO OTAEICHHUA NapTHH
«CnpasennuBast Poccuss — Ilarpuorel — 3a npasay» Oner bpsuak npeanosaraer, 4ro B
MOMEHT TaKoro 3asBieHus Mpuna PonHuHa, BO3MOKHO, HE O4€Hb XOPOIIO ceOs 4yBCTBOBAJIA,
B IPOTHBHOM CJy4ae BO3HHKAaeT BOmIpoc 0 ee jaeecrocoOHoctu. Oner bpsiuak yOexneH,
3asBJIATh, YTO YEJIOBEK, KOTOPBINA BCIO )KU3Hb PabOTaeT, B TOM 4MCIe U Ha O1aro rocyjapcTsa,
B CTApOCTH JOJKEH PACCUUTHIBATH TOJIBKO HA ce0sl — BepX LMHU3MA. JIuaep ICKOBCKUX 3CEpOB
TaKXe MPEeJI0KUII BBECTH IIEHCUOHHBIE HAKOIUIEHUS B IIEpEUYEHb TOr0, YTO MOXKHO Iepe1aBaTh
10 HACJIE/ICTBY.

«S1 cumnTaro, 4YTO €Ciu JIOJU TaKOT0 YPOBHS JEIat0T MOA00HbIE 3asIBJICHHs, TO, HABEPHOE, OHU
B 9TO BpeMs HaXOAATCS B HE COBCEM BMEHSEMOM COCTOSTHUM. MOKeT ObITh, OHA B 3TO BpeMs
TEMIEpAaTypua, MOXKET ObIThb, €Ille KaKHE-TO CJIOXHOCTU Yy Hee ObuiM. KoHeuHo Xke, 3TO
HenomycTuMo. Korna rpakaane BCro )KU3Hb pabOTalOT U IUIATAT JCHBIU B IEHCUOHHBIN (OHT,
MOYEMY MOTOM OHH JIOJDKHBI PACCUUTHIBATH TOJIBKO Ha ce0s1? JT0, KOHEUHO, KaK HaX0XKJIEHUE
YEJIOBEKA B COCTOSHUHU, B KOTOPOM HEJIb3s IPUHUMATh PEUICHMs], al€KBATHO MBICIHUTD, 51 HE
MOTY 3TO HO-APYTroOMYy OXapakTepHu3oBaTh. Tak ObITh HE MOKeT. Eciin 1o cripaBeUIMBOCTH 3Ty
TEMy pa3BHBaTh, TO TE€ JEHbI'M, KOTOPbIE I'pakJaHe OTKJAJAbIBAIOT B IEHCHOHHBIH (OHJ,
BOOOIIIE TOJDKHBI TTOAJIEKATh HACIEIOBAHUIO. BOT MBI ¢ BaMu 3HaeM, 4TO €CTh TaKHE CIIydaH,
KOTI'Zla Halllk Tpa)kJlaHe, BOIPEKH 3asBJICHUSAM YMHOBHUKOB O CBEPXBBICOKOM YPOBHE JKM3HU B
Hallel CTpaHe, IPOCTO HE JI0KMBAIOT 10 MOMEHTA BBIXOJIa Ha MEHCHI0. A BCIO CBOIO )KM3Hb
OHH 100pPOCOBECTHO TPYAWINCH, YIIJIAUMBAIN BCE HAJIOTH U COOPBI, B TOM UUCIIE€ U OTYUCICHHUS
B neHcuoHHbI Qona. Kyna pesatorcs stu nensru? bonbmioit Bompoc. Ecnu roBoputs mno
CIIPAaBEIJIMBOCTH, TO 3T JE€HBI'M JOJDKHBI HACIENOBATHCA, KaK KBAPTUPBIL, APYTO€ UMYLIECTBO.
Ecnu ecth y Hero HacieAHMKH, OHU MMEIOT IPaBO MPETEHI0BaTh HA 3TU JEHBIU. A y Hac,
BUJUTE, KAKHUE 3asBJICHUA AEJAI0TCA. JTO YK€ IPOCTO BEPX LIMHU3MA, 1 CUUTar0. YeloBeK BCIO
KHU3Hb pabOTAET, OTKJIAJbIBAET, & IIOTOM €ILE JOJKEH Ha ce0s1 paCCUUTHIBATHY.

Dkc-3amectutensb npezacenarens [IckoBckoro oonactHoro CoOpanusi, OBIBIINN PYKOBOAUTETH
peruoHaIbHOM 00IIECTBEHHOM opraHu3anu «/letn Boiinb» ['enHannii byOHOB Kak meHCHOHED
Y MapJaMeHTapuil KaTErOPUUECKHU HE corjaceH ¢ 3asBiieHneM punbsl PogHuHOM 1 cunTaer ero
«aukumy». OH yOexIeH, 9To JenyTaTr [ ocIymbl, TeTarolnii TaKue 3asBICHHS, HaXOAUTCS HE
Ha CBOEM MECTE.

«IIpaBUTENHCTBO B ampesie MPUHSIIO OOJBIIY0 KOHIETIUIO O MTOMOIIU CTAPIIeMy TTOKOJICHHIO
10 2030 roga. OtoT Tpya Ha 70 cTpaHUIIaX ceifuac 00CyKaaeTcs B ICKOBCKOM MPAaBUTEIbCTBE.
[TosToMy MBI aOCOJIFOTHO HE MpU3HAEM OJTH OUKUE 3asBICHUS. Y HAC TEHCHOHEPHI, K
CO’KaJICHHIO, elle He MOTryT o0ecrneduTh cebe CTapoCTh, KaK IMOJO0XKEHO. 3apriiaTta OJHO,
neHcuu — apyroe. Tem 0oJiee MOBBICUIIM IEHCUOHHBIN BO3pacT. Mbl HACTauBaeM CETroJHs, YTO
NEHCUOHHBIM  BO3pacT HaAO0 BO3BpamlaTh K CTapblM IOKa3aTessiM, IOTOMY 4TO
neMorpaduueckasi o0cTaHOBKa oueHb ciioxkHast. [TosTomy B JlyMe cuieTh U Takue 3asiBICHUS
JienaTb — 5 AyMaro, €€ 1nopa OTTyAa THaThy.

44



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

IIpencenarens mpaBiaeHUs pPETHOHAIBHOIO OTAENeHUS mnaptuu «Poccuiickasg mnaprus
IIEHCMOHEPOB 34 COLMAJIBHYIO CIPaBeAJIMBOCTb» Muxawn BaHOB cuMTaer, 4ro, Clexys
noruke Wpunbel PogHMHON, HyXHO BOOOINE OTMEHUTh NMEHCHM ISl BCEX TpaKIAaH HallIeH
cTpaHbl. Torzna Kaxablii OyJeT OTKJIaabIBaTh HA CBOK CTapOCTh CTOJIBKO, CKOJBKO CUHUTAET
HykHbIM. HMpuny Ponnuny, nmo wmHeHuto Muxaumna lBaHOBa, HyXXHO IEpEeBECTH Ha
MUHHUMAJIBHYIO OIUIaTy TPY/a, YTOOBI MOJOOHBIX HJiel OOJIbIle HE BO3HUKAIO.

«Hano ee mocaauTe Ha MHMHUMaNbHYIO 3apruiaty. [lycTe oHa mopasMbinuiser 000 BCEM
OCTaJIbHOM. BO-TIepBbIX, T1aBalTe Tak: HUKAKUX OTYUCICHUM. [1yCTh 11011 caMH OTKJIaIbIBAOT
JIeHbI'M Ha cBOE Oyaymiee copepkanue. Komy moBesér, TOT JOKHUBET 10 3TOTO BpEMEHH. A €CIH
KOMY HeE MOBE3ET, TO POJICTBEHHHUKH, KOTOPHIE OCTAIIUChH, 3a0epyT HaKoIIeHHOe. BoT u BcE. YV
HAC €CTh OTYUCIICHUSI, U MHE WHOT/]a HETIOHSATHO, KaK HaYuCIsieTcs eHcus. Tem 6omee moyemy-
TO y HAacC 3a COBETCKHI MEpHoJi BOOOIE MOYTH HE YUUTHIBACTCSA TMEHCHS, XOTsa Poccus cels
npoBo3riacuia npaponpeeMHukoM Coserckoro Coro3a. Takxke MHE HEOHATHO, MOYEMY 3TO
JIIO/IM, KOTOPBIE CO3/1aBajIi MAaT€pUAJIbHBIE [ICHHOCTH, U OHU €IIE KUBbI, OKa3bIBACTCS, HUYETO
HE Jenanu. A OHM JKJajdu, KOTJa MojiyyaT MeHcHio. Sl cuuTaio Tak, €clii Cle[oBaTh €€
3aroBeIsiM, MMyCTh TOT/Ia OTMEHST BooOIe nieHcuto. M moan OyayT pabotath U 3apabaThiBaTh
cebe Ha cBoe Oyaymiee. M Ha 3Tom OyaeT Bce 3akoHUeHO. U comepxaHue 3TOro KOJIOCCalIbHOTO
amnmapara MeHCUOHHOTO (DOH/Ia COBEpIICHHO He HykHO Oyzer. Ilycts mayt padortator. OHU
30JI0ThIE MAPAIIOTHI ce0e MPU YBOILHEHUH BBIIAIOTY.

B cerognsmHein mporpaMMe Hallld 3KCHEPTHI BBIPA3WIM CBOE€ OTHOUIEHHUE K 3asBJIICHUIO
nenyrara ['ocanymel Mpunel POnHMHOM O TOM, YTO JKMTENSIM HallEeld CTPaHbl HE CTOUT
MoJIaraThCs Ha MOJJICPKKY OT TOCYAapCTBA B BHJIC TICHCHM, JIydIlle CAMHM 3a00THTBCS O CBOSH
0e30e1HOi1 cTapoCcTH.

Nuaunnpmarusa Mpunbl PogHuHON HE BbI3Baja 3HTY3Wa3Ma HU Y KOT'O W3 HAIIUX CETOJHSAIIHUX
coOeceTHUKOB. B O0IBIIMHCTBE CBOEM HAIIIH KCIEPTHI YOekIeHbI, uTO Poccus — cormanbHoe
roCcyJIapCcTBO, TJIe Bce paboTarolre, CO3/1al0IIne MaTepualibHbIE IIEHHOCTH IPaKIaHe, KOTOPbIe
B Ka3Hy rocyJapcTBa IUIaTAT HAJOTH, UMEIOT MPAaBO Ha FOCYAApCTBEHHYIO 0JIarolapHOCTh 3a
TPYA B BUJI€ IEHCUU.

https://m.pln24.ru/psk/society/564644 . html

PUA Bpemsi, 04.09.2025, [NleHcuu e Hacnnedcmeo: 752 MsIH nonyyunu
capamoeuybl 3a yMmepuwux poOcmeeHHUKO8

C 2008 eoda pezuoHanbHoe omoeneHue CouyuanbHo20 ¢poHOa Poccuu
ocywecmerisiem 8blirnsamel HaKONUMEIbHOU Yacmu reHcuu HacrieOHUKam ymepuiux
rneHcuoHepos. 3a rnepuod 0o aseycma 2025 2o0a bbiio obpabomaHo 34,8 mbicsdu
3aseneHud.

OO6mas cymma BbeITUIAT cocTtaBmia 752,7 muH pyOnei. Tombko ¢ Hawama 2025 roma doHp
npuHsn 1529 3asBieHuil, BRIIUIATUB MpaBonpeeMHUKaM 69,4 MiH pyoOneil. Pazmep Bbimiar
Bappupyetcs ot 248,5 no 796,3 teicsuu pyonei. Jna cpaBaenus: B 2023 roay HaclIeIHUKH
nonay4yunu 65,3 MiH pyOuielt, a B IpeAbAyIIeM To1y CyMMa BBIIIAT JOCTUTIa 95 MIIH pyomeil.
BaxHO OTMETUTb, YTO BBIIUIATBI HE MPOU3BOMAATCS, €CIU YMEPIUIUI IEHCHOHEp YycCIel
0(pOpMHUTH U TOTYYUTH XOTS ObI OJIHY MEHCHIO MPH KHU3HHU. ApuHa 3aiiieBa

https://ria-time.ru/news/pensii-v-nasledstvo-752-mln-poluchili-saratovcy-za-umershih
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HOBOCTU MAKPO3KOHOMWKHA

AdymaTB, 04.09.2025, Haymoe npeodnoxun cHuxamb HO®J1 Ons
MOJ1000)KeHOo8

Cnedyem npedocmasumpb MOs/100bIM CeMbsiM OOMONTHUMe bHbIe coyuarsibHble
JNib2aombi 8 8ude 8bi4emos. Takyto Mbicrib 8 becede ¢ "Ab3auem” ebickasan 3amrped
Komumema Nocdymbi no askoHomuyeckou nonumuke CmaHucrniag Haymos (J14r1P).

JlemyTaT oTMETHII, UTO B IPaBUTEILCTBE 00Cy)aanoch cHxeHnue H/IDJI miig MononoxeHoB.

Ecnu Mbl XOTHM, YTOOBI B MOJIOJBIX CEMBSIX POKIAAIUCH AETH, UM TOKE HY>KHO COLIMAJIbHBIN
BBIYET MPEUIOKUTh U ITOCMOTPETh, KAK JIFOAU HA 3TO oTpearupyroT. HyxkHo cTtumynupoBaTh
OoJiee paHHUI BO3pacT BCTYIUICHHS MOJIOABIX JIFOAEH B 0pULIMaIbHBINA Opak U COXPaHSITh COI03,
yTOOBI, B TOM YHCIE, TPUOIU3UTH POXKACHHE MepBoro pedenka. Ha pasHbIx BcTpedax ¢
IpEeCTaBUTEINIIMU ITPABUTEIBCTBA MBI TOBOPUIIM O TOM, YTO MOKHO TIOIIPOOOBATh MOCYUTATh U
BBIJICJINTH NOHWKEHHBIN ypoBeHb H/IDJI mira mosonoxkeHoB. Kak MUHMMYM B TEUEHHE NIEPBBIX
JBYX JIET,

00BSICHUII MTapJIaMEHTapUH.

OH Take MOAYEPKHYJI, YTO €ClIM y mapbl poaurcs pedeHok, cHwxkenune HJDJI nmo3soaut
CO311aTh IieieBbIe (PHHAHCOBBIC MEPHI TIOJICPKKH, TAKUE KaK yITyUIICHUE )KAIHIHBIX YCIOBHUH.

Panee smupep ¢paxmuu CP3II Cepreii MupoHOB MNpemiokui PACHIMPUTh COLHUAIBHYIO
MO/JIEPKKY MHOTOJETHBIX CEMEHN.

https://dumatv.ru/news/naumov-predlozhil-snizhat-ndfl-dlya-molodozhenov

minfin.gov.ru, 03.09.2025, Anekceu 5lkoesiee 8 UHMEPEbLIO
«Qkcnepmy» Ha BO®

I'maBHOE W3 UHTEPBBIO:

Bcex amumeHmo8 uHmepecyem 80rpoC U3MEHEeHUs Haslio200b6/10KeHUS,
uymobbl LJ®A nonadanu e obwyro Hanozosyr 6asy. 3mom eornpoc 0osodum 00
uUHUWHOU npsiMod, peweHue 8 briuxatiwee sepeMsi 6ydem peasiu308aHo.

Ceronus 3aximoueHo yxe 0onee 6 miiH gorosopos [1/IC, B 06beMe pUBIEUEHHBIX CPECTB
aTo nopsaaka 450 mupa pyo.

Paboronarenn, MunpuH U peIHOK BHIAT 0016101 moTeHnwan B [1JIC. MHCTpyMeHT MokeT
CTaTh YacThIO COIMAKeTa AJS COTPYIHHKOB. UTOOBI 3TO CTajgo MHTEpECHO paboTomaTelnsM,
HY’KHO YpPaBHATh HAJIOT000JI0KeHHE. HUIIMATHBBI MTOATOTOBJICHBI: HAJIOTOBBIC JIBIOTHI IS
paboTomaTeneil AOMKHBI MO CBOEH MPHUBIEKATENLHOCTH COOTBETCTBOBATH OTYHCICHUSM B
paMKax KOpIOPaTUBHBIX IEHCUOHHBIX MPOrPaMM.

KitoueBbim daktopom nomynspuzanuu MNC sBnsercs moBbIIIeHHE HAJTOTOBOTO BBIYETa 10
1 mH py6. Oxugaem, 4To 10 KOHIIA TOJa HIIA Ja)Ke PaHbIIE 3Ta TeMa IMOJIYYUT CBOE Pa3BUTHE.

SKCHepI/IMeHT M0 MapTHEPCKOMY (I)I/IHaHCI/IpOBaHI/II-O — OTO ACATCIIBHOCTh, OCHOBAHHAsA HaA
PECIUTHO3HO-OTHYCCKUX MMPUHIUIIAX. L[em) OKCIICPUMCHTA — HHCTUTYLUOHAJIU3UPOBATH I3TY
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cdepy, MOBBICUTH MPO3PAYHOCTb, IPPEKTUBHOCTh M IPHUBIEKATEILHOCTh HMHCTPYMEHTOB
HapTHEPCKOro (pUHAHCUPOBAHUS.

https://minfin.gov.ru/ru/press-center/?id_4=39878-
aleksei_yakovlev_v_intervyu ekspertu na_vef

KommepcaHnmb, 04.09.2025, leno3umbi numarom NMA®bI

B aszycme 2025 200a naeebie UHBECMUUUOHHbIE (hOHOLI cMo2siu 06HO8UMb
pekopd amoeo 2oda 1o rnpusriedyeHuro cpedcms. HYucmeie eroxeHuss cocmasusnu 192
mapd pyb., noymu 6 rnonmopa pasa bonbwe, 4YeM 8 Uursne. YdacmHUKU pbiHKa
ukcupyrom  rnepemoku  cpedcme Cc  0ero3umos, Komopble  mepsitom
rpueriekamesibHOCMb U3-3a CHUXEHUS Krrodesol cmaeku. Hoebili makcumym 6bin
docmuaHym 8 yCrio8UsIX 80CCMAaHOB/IEHUSI Cripoca CO CMOPOHbI UHBECMOPO8 Ha
¢OoHObI OeHEXXHO20 pbiHKa, O0XOOHOCMU KOMOPbLIX XOMS U CHU3UJIUCb, HO OCMarmcsi
3amMemHo ebiwe, YeM y baHKOBCKUX 8K/1ados.

Cornacuo nmanHbiM Investfunds, B aBrycre 2025-ro ObLI OOHOBIIEH PEKOPA ITOTO TojAa IO
MIPUBJICUCHUIO CPeACTB B po3HHUYHbIe [[MDpl. 3a MUHYBIIMI MECAL YUCTHIA MPUTOK B HUX
npesbickl 192 mupp pyO., 4TO IOYTH B TMOJITOPA pas3a MPEBHIIIACT MOKa3aTellb MPEABIAYIIETO
Mecsilia U SIBJISIETCS BTOPHIM PE3yJIbTaTOM B MCTOpUU oTpaciu. boibimmii 00beM cpelncTs B
¢doHaBl MOCTyNHI TONBKO B nekadbpe 2024 roma — 235,4 mapxa py6. Beero ¢ nHauana rona
gucteli npuTok B [IM®b1 mpeswicun 600 mupa pyO., B 2,8 pasza Bbllie pe3yJibTara
AQHAJIOTMYHOTO NEPHOJa MPOIIOro roja.

['maBHOM ABMKYIIEW CHIIOW MPUBJICUCHUHN CTajld MEPETOKH CPEACTB C JAEMO3UTOB, CTABKHU IO
KOTOpBIM nepeCTaJm y,[[OBJICTBOpSITL YaCTHBIX I/IHBGCTOpOB.

[To manHBIM MapkeTIUIiciica «DUHYCTYTH», TOIBKO 32 TPH JICTHUX MeEcCsIla CTAaBKH 10 BKJIagam
B Ton-2(0 6aHKOB CHM3WINCH Ha 2,8—4,8 1. TI. B 3aBUCHMOCTH OT CPOKa pa3MeIICHHs BKJIAI0B,
10 9,7-15,8% romoBbIX. «B aBrycre ObUTH 3HAYNTEIHHBIC 3aKPBITHS TTOTYTOIOBBIX JIETTO3UTOB,
KOTOpbIE OTKpPHIBAINCH B (peBpaje MOJ CTaBKH, 3a4acTylo 3aMmeTHO mpesbimatonime 20%
rOJIOBBIX»,— OTMeuaeT Ton-meHemkep kpynHoit YK. Ilo onenke nByx cobecennukoB “b” Ha
PBIHKE KOJIJICKTUBHBIX WHBECTHUIIUH, CBBIIIE MOJIOBUHBI BCEX MPUTOKOB aBTyCTa OOCCTICUMIH
WMEHHO CPEJICTBA, CHATHIC C JACTIO3UTOB.

B mepByio odepenp 3TH NEHBI'H HAYT B OONUTAIMOHHBIC (POHIBI, YUCTHIC MPHUBIICYCHUS B
KOTOpBIE B OTYETHBIN neproa coctaBmmm 113,8 mupa py0. Do numes Ha 3,5 Mapa pyo. HUXKE
pekopnHoro mokazarens uions (cm “b” or 8 aBrycra). Takoil BBIOOp, Kak OTMeEYarOT
nopT¢enbHBIC YIIPABIISIOIINE, TTPOJIUKTOBAH BEICOKHMH Pe3yJIbTaTaMH YIPABICHUS ¢ Havasia
roja Ha one maros banka Poccrun mo cMAr4eHnI0 MOHETAPHOM MONTUTUKH.

192 munnuappaa pyoseit
COCTaBWJI IPUTOK cpelcTB B posHuyHble [T DwI B aBrycre, o nanHbiM Investfunds

I[lo nmanneiM Investfunds, ¢ Hawama roma JBe TPETH KPYNMHEHIIMX KITACCHYECKUX
o0nuraimoHHbIX (GOHIOB (C akTHUBaMu cBbIlIe 1 mupa pyo. u 6e3 yuera [T ®DoB ¢ BbITaToit
JI0X0/a) TIOKa3alu MPUPOCT cTOoMMOCTH Tast Ha 20-37%. «MpbI ceiluac HaXoAUMCsl B Hadase
mukiaa cmsarderns JKII, mosTomy MHBECTOPHI B OXKHMIaHUM NAIBHEHWIIETO POCTa CTOMMOCTH
obimuranmii W TaeB OONHMralMOHHBIX (POHAOB MPOJOIDKAIOT AaKTHBHO HApalluBaTh
BJIOKEHUS»,— OTMeYaeT pykoBoauTens otaena npojgax YK «Ilepsas» Anapeit Makapos.
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[Tocne mecstuHOM May3bl MHBECTOPHI CTAIM AKTUBHO CKYTATh U Mau (JOHIOB ACHEKHOTO PHIHKA.

[To manubIM Investfunds, YUCTBI TPUTOK CPEACTB B TaKUE€ MHCTPYMEHTHI MPEBBICKI 55 MIIpJ
py6. Eme okomo 30 mupn py06. ObUIO MHBECTHPOBAHO B (OHIBI CMEIIAHHOTO THIIA,
MPEUMYIIECTBEHHO B T€ M3 HUX, KOTOpPbI€ HMHBECTUPYIOT B OOJUTallUd U HHCTPYMEHTHI
NEHEeX)KHOTO phIHKA. [lo crmoBam pyKOBOIWTENS JeNMapTaMeHTa MOPTHETbHBIX HHBECTHUIIUN
«BUM HWuBectuuun» Ceprest [roauHa, «Iake NpU yMEPEHHOM CHIKEHUU JOXOIHOCTH
WHCTPYMEHTOB (DOHIOB JEHE)KHOTO PHIHKA OHH IO-TIPEKHEMY 00ECIEeYHBAIOT JOXOTHOCTb,
Onn3Ky10 K KitroueBoi ctaBke banka Poccun (ceftuac 18%.— “b”)».

Ouepenubie maru banka Poccun mo CHMKEHUIO KITIOUEBOM CTAaBKH, OJKaiIIee U3 KOTOPBIX
OKU/IaeTCsl B KOHIE CleAylolled Henenu, OyayT CTUMYJIMpPOBAaTh AAJbHEHIIMHA IEpeTOK
cpenctB Ha (hoHIOBBIN peIHOK. [Toka cpocom OyIyT MOIB30BAaTHCS CaMble KOHCEPBATUBHBIC
MHCTPYMEHTBI. «@POHABI JEHEKHOTO pBIHKA COXPAHAT pOJib "AKOPS JIMKBUAHOCTH', a
00JIMTrallMOHHbIE CTPATETHH — 0a30BOE PELICHHE Ha TOPU30HT OMH—TPHU rojia Uit GUKCAUU
TEeKy1IeH 1oxoaHocT»,— cunutaeT Cepreit Jroaun. [{axe B cirydae nay3bl B CHUKEHUH CTaBKU
WIHM YKECTOUECHUSI PUTOPUKU PETYISATOPA NMPUTOKH OCTAHYTCS Ha BBHICOKOM YPOBHE, TaK Kak
JIETIO3UTHBIE CTaBKU O0JIee MHEPTHBI, YeM MHCTPYMEHTHI JEHEKHOIO PhIHKA, @ [IOTOMY BIIOJIHE
BO3MOXKHO OOHOBJIEHHE pekopa nekadpst 2024 roja 1o nNpuBICYEHUIO CPEACTB.

CKenTU4ecKr yYaCTHUKU PBIHKA OTHOCSTCS JIUIIb K (POHIAaM aKIfif, OTTOKH U3 KOTOPBIX XOTS
U COKpaTUJIMCh B aBryCTE, HO OCTAJIUCh BbIIe 5 Mipa pyO. «/lng pelHKa akiuil B Oonbliein
cTerieHd B (POKyce BHHMAaHHUS HAXOAWTCS TEONONHMTHKA, a He pemenus LB, mostomy
npecKa3blBaTh NPUTOKM B Takue (OHABI BeCbMa MPOOJEMATHYHO»,— OTMEYaeT TIJ1aBa
JenapTaMeHTa yIpasieHus aktuBaMu «Aunbda-Kanurana» Bukrtop bapk.

Buramuin ['aiinaes

Bedomocmu, 05.09.2025, KoHceHcyc-npoa2Ho3 «Bedomocmel»: LIb
CHuU3um cmaeky 0o 16%

LienmpobaHk Ha 3aceldaHuu 12 ceHmMsbps cHoga CHU3UM KITHOYE8YI0 CMaskKy,
y8epeHbl oripoweHHble "Bedomocmsamu"” aHanumuku u rnipedcmasumernu 6usHeca.
PasHoenacusi ecmb MOJSibKO 110 pasmepy CHUXeHusl. bonbwuHcmeo - 12 u3 23
pecrioHOeHmMos8 - X0ym yMeHbWweHus Ha 2 . n. 0o 16%. Tpoe u3 HUX coMHegarmcs
8 peweHuu u oxudarom, 4Ymo oHa MoXem CHU3UMbCS Kak 0o 16, mak u 8o 17%. Ewe
80CEMb 3KCIIepmos yeepeHbl 8 6osiee 0CMOPOXHOM waze peaynsamopa - CHUXeHUU
0o 17%.

Ha npenpinymem 3acenanuu 25 uiois peryJisiTop CHU3UI CTaBKY BTOPOM pa3 Mmojapsij - Ha 2 1.
n. g0 18%. DOro pemeHue mpeacKa3biBajgo OOJNBIIMHCTBO 3KCHEPTOB, OMNPOLIEHHBIX
"Benomoctsamu". L1b 00BsicHUI mIar 3aMeuieHueM UHQISIIUN ObICTpee MPOTHO30B, a TAKKe
ocnalieHneM cripoca U BO3BPALEHUEM YKOHOMMKH K cOalTaHCUPOBAaHHOMY POCTY.

3ammpen [Ib Anexceii 3a00TKUH OTMETHIL, YTO JOCTUTHYTBHIA YPOBEHB JKECTKOCTH JOCTATOUYCH
Juist Bo3Bpata uHpsauuu k 4% k koHiy 2026 r. I'maBa perynstopa OnsBupa Habuymnuna
NOJUEPKHYIa OCTOPOXHOCTh B JAIBHEHIINX PpEIICHUSX Ha MPecc-KOH(PEPeHIH I0cIe
3aceqaHusl.

Ha mpensinymeM 3acefaHvy peryjsTOp OCTABWII HEWTpaJbHBIM CUTHAJ, 3asBUB, 4YTO
JanpHeimue maru OyxyT 3aBUCETh OT YCTOMYMBOCTH CHMKEHMS MH(DIAIMM M OXHUIAHUM
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Hacenenusa. L[b moxarBepnwi, 4to ruiaHupyer muTenbHbIA nepuon xectkoi JKII, uToGsi
BepHYTh MH]IsALKI0 K 1enu 4% k 2026 r. ba3oBblil clieHapuil mpeanonaraer, YTo CpemaHss
KITFo4YeBas craBka coctaBuT 18,8-19,6% B 2025 1. 1 12-13% B 2026 r. CornmacHO 0OHOBIEHHOMY
nporuozy b, nndnsamus B 2025 r. teneps oueHuBaercs B 6-7% 1o cpaBHeHuio ¢ 7-8%,
KOTOPbIE 03KUJIAJIUCH B AlPEIbLCKON BEPCUU JOKYMEHTA.

[To manubiM Poccrara, moTpebutenbckue meHsl ¢ 26 aBrycra mo 1 CeHTSOps CHU3WINCH Ha
0,08% mocne pocra Ha 0,02% c 19 no 25 aBrycra u naTu Heleab NOAPA] CHIKEHHUS LieH. Poct
1IeH ¢ Havana roja coctaBui 4,1%. ['omoBast nudsauus cauzmiack Ha 1 ceHTs0ps 10 8,3% ¢
8,79% Ha xoHer U0, olleHmI10 MuHsKoHOMpa3zButus. O0 nHAEKce MOTPEOUTENBCKUX 1IEH B
aBrycte Poccrar otunraercst 10 ceHTAODs.

Nudnsimonnbie 0XKUIaHUS HACEJICHHS B aBTYCTE, HAPOTHUB, pociau. OHU yBEIHUWIHCH 10
13,5% ¢ 13% B wurone, no manHeiM ompoca "mH®OMa", npoeaennoro mis [[b. B utone
noKa3aTenb Takxke ObuT Ha ypoBHE 13%, B Mae - 13,4%. Habmonaemas HaceneHrueM HHOISAIUS
yBenuuunach 110 16,1%, npubdasus 1,1 n. n. k Mecsy u rogy. B utone ona camxanacey Ha 0,7
n. 1. 10 15%. PocT B aBrycre B OCHOBHOM IPHILENCS HAa PECHOHACHTOB 0€3 cOepekeHU.
Oxunanus NpearnpusaTuid o pocTy LeH Bbipocau 10 19% c 18,7% B utone u 18,3% B uroHe.
JnHamuka HHQIAIUOHHBIX 0XKHIaHUN TTOKA3bIBAET, YTO CE30HHOE CHIDKEHUE IIEH HA OBOIIH U
(GPYKTHI HE BIUSET HA MHEHHUE TPaXIaH 00 yCTOHIHMBOM HH(IIAIIMOHHOM JIABJICHUH ¥ OYIyIIIEM
pocrte 11eH, oTMeuan 3a00TKUH.

Py6mab ociab ¢ 25 urons o 3 centsops ua 1,99% ¢ 78,86 no 80,43 py©6./$. C Hayana roma Kypc
HaBAIIOTHI ykpenuics Ha 21,37%.

[Touemy L1b cHU3UT cTaBKy

Pemenne mo craBke OyneT MPUHUMATHCS B YCIOBHSX COXpaHEHHs 0a30BOi MHQIALUH YXKe
4yeTBEpThI Mecsl B Auamna3oHe 4-4,5% ¢ Ce30HHON KOPPEKTHPOBKOH, MOJjaraer riiaBHBIN
skoHoMucT ['azmpombanka [laBen BuprokoB. JlOMONHUTENBHBIM, XOTh M MEHEE BAaXKHBIM,
¢dakTopoM B monp3y mmpokoro mara cmsrdenuss JKII moxer BeicTynmuTh neduisimms
NOTPEOUTENBCKUX IIEH Ha MPOTSHKEHUU MATH HEAEIb B MIOJIE M aBryCTe, OTMETHI sKkcnepT. OH
oxxuaet cHkeHust 10 16%. [Ipodeccop Poccuiickoii skonHoMuueckoit mkossl Ouner [1InbanoB
noguepkuBaet, uyTo L{b He opueHTHpYeTCs Ha HeleNbHbIC TaHHbIE.

bonee Baxxnoi syt IIb MokeT okazaThCs JUHAMHMKA 3KOHOMHUYECKONW aKTHUBHOCTH, MOJIararoT
onpouieHHble "BenoMmocTtsamu" sxcniepThl. CHUXKEHHS Ha 2 I1. T. OKUJACT TJIaBHBIA SKOHOMUCT
peiituHroBoro arentctBa "Okcnept PA" Anton Tabax. Ilo ero cimoBam, B moib3y Takoro
pelIeHus] TOBOPUT PE3KOE 3aMEJJIEHUE SKOHOMHUKH, "TIPAKTUYECKH 3aMOPO3Ka B OTIEIbHBIX
otrpacisx". Poct BBII no uroram II xBaprama 2025 r. 3amemmica no 1,1% mocne 1,4%
TOJIOBBIX B sIHBape - Mapte. Onpockl OM3HECa U ONepaTHUBHbIC OLIEHKH MUHIKOHOMPa3BUTHUS
YKa3blBalOT Ha BO3MOYKHOE MPOJOJDKEHHE TpeHJa Ha 3aMmemieHue temnoB pocta BBII B 111
kBaprtaisie 2025 r., npeaynpexaaer buprokos.

Bonee orpanmueHHoro mara oxkupaer Beaymmid aHanmuTHK "Ludpa Opoxepa" Haramms
[TeippeBa. OHa yka3bIBa€T Ha PUCKU B OTHOLLICHUH YCTOMYMBOCTH TEKYIIEH 1€3UHQISALINOHHOM
TeHaeHIMH. CHUKEHHE LIEH NIPOUCXOAUT cefuac 0ojiee BBIPAKEHHO, YEM I'OJIOM paHee, U3-3a
YACWIEBICHNUST IUIOJOOBOINHOM mpoaykuuu. OceHHsAS JMHAMHKa MOXKET YXKE He
JEMOHCTPUPOBATh ~ yCTOMYMBOTO  XapakTepa CHIDKCHHS WHQIIAIMOHHOTO  JaBJICHUS,
HpeyIpexkaaeT SKCIepT.
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Eciu cHU3UTH CTaBKy CHIIbHEE, YeM Ha | 1I. I1., BO3MOKEH HOBBI BUTOK POCTa HHQIAIIMOHHBIX
oXXuaaHui, npenynpexaaer noueHt POY uM. [lnexanosa FOmus KoBanenko. I[IsippeBa Takxke
OTMEYAET, YTO MO-MIPEKHEMY COXPAHIIOTCS MPOMHQIIALMOHHBIE PUCKH CO CTOPOHBI OI0JKETa,
Ne(UIUTHOTO PBIHKA TPYJa, MOBBIIICHHBIX HHQISAIMOHHBIX OXWIAHHUM, TUHAMHUKU Kypca
pyOunsa. HauanbHuk oTnena aHanm3a 6aHkoB U geHexxHoro peinka MK "Benec kanuran" FOpuit
KpaBueHko Takke Ha3blBaeT MPEMSATCTBUSAMHM Ha TIYyTH CMSITYEHHUS TOJUTHKU PHUCKHU
pacmmpeHus 0r0KETHOTO Ae(pUIINTa, MOBIMIEHHBIC UHISIIIHOHHBIC OKUIAHNS U OKUBJIICHHE
KopropaTtuBHOTo KpeautoBaHus. [losromy LB mpomomkuT cCHUXATh CTaBKY B CEHTAOpE
KpaiiHe OCTOpPOKHO - Ha 1 1. 1., monaraet KpaBueHko.

busnec Takke HacTpoeH Ha cHikeHue crtaBku. Ilpesmaent "Onopsl Poccun" Anexcanap
Kanuuun oxumaer Ha OnrkaiiiieM 3acelaHuu CHIDKEHUS CTaBKu 10 16%, a K KOHITy roja - 10
12%. "DTO moAmepKUT POCCUMCKUN OW3HEC, clelaeT KPEAuThl OCTYMHEE, a CTaBKy IO
JBIOTHBIM IporpamMmam Huwke", - ormetwsn oH. Ilpesupent Poccuiickoro coro3a
INPOMBIIIIEHHUKOB U mpeanpuHumareneit Anekcannap llloxuH Takke OXKHUIAeT CHUKEHUS
cTaBKkH 10 16% Ha 3acenanuu B ceHTsi0pe. [Ipu 3TOM naske Takol ypOBEHb CTaBKH HE CAEIaeT
KPEAUTHI JOCTyNHee - NepBbId 3((EKT MposIBUTCS K KOHIy TOJa, KOTJa CTaBKa MOKET
onyctutbes 10 13-14%, ormerun Hloxun B pasrosope ¢ "BexomocTtsimu'.

Bimstnue Ha 3KOHOMHKY

CoxpaHeHne NIMPOKOTro 11ara CHUKEHUS CTaBKH IIO3BOJIUT CMATYUTH TIOCIIEACTBUS OT )KECTKON
JKII panee, nonaraer buprokos. OH oxxuaaet, uto no uroram roaa poct BBII okaxercs okono
1,2% ronoBbeIX. DKOHOMHUKA YK€ HAXOAUTCS B COCTOSTHUM U3JIMIIHETO OXJIaxaeHus, poct BBII
uAeT OJU3KO K HUKHEH rpaHMile IPOTrHO30B, BKitouas oueHku b, nogquepkusaer 11Inbanos.
Hekoropele oTpaciu, B TOM 4YHCJIE€ YrojdbHas W METaJUlyprudeckas, CTaHOBATCS
HepeHTabenbHbIMU, H00aBisieT [1lnbanoB. OH oTMeUaeT, 4To peanbHas cTaBka (KItoueBas 3a
BBIUETOM OKuAaeMoil uHpmsmmu) ocraercs Bbie 10%, mosromy cmsruenue [JIKIT Oyner
OKa3bIBaTh JINIIb IOCTENIEHHOE BIMSIHUE HA IKOHOMUKY .

C yuerom nunamuku Il xBaprama m uronss skoHomucT "PeHeccanc kanurana" Anzapein
Menamenko oxunaet, uto poct BBII B aTom roay okaxercst uyTh Huxe 1%, 4TO MeHbIlE
6a30Boro nmporxHo3a peryisatopa B 1-2%. Ha ¢one Bbicokoii 0a3bl IpoILIOro roja B MocieHeM
kBaptane BBII MoxeT nmpoeMOHCTpHpOBaTh HETATUBHYIO JUHAMUKY B I'OJI0BOM BBIPAXKEHUH,
nomyckaet Menamenko. OH 100aBisieT, 4TO pedb CKOpee UJET O BO3BPALICHNUH K TOTEHIHAITY,
yeM o nepeoxiiaxaceHuu. B 2026 r. oH 0xugaeT pocta 3KOHOMHUKHU Ha ypoBHE 1,5%.

B cBexem Makpoomnpoce, mpoeeHHOM LIb, aHanUTUKN MOHU3WIA CBOU OXKUAAHUS IO POCTY
BBII B 2025 1. ¢ 1,4 1o 1,2%. Psig axcniepToB 3asBISAIOT O MpU3HaKax perneccuu. Hampumep, ¢
TaKUM 3asIBJICHHEM BBICTYIWII INIaBHBIN 3kOHOMUCT BOB.P® Anppeit Knenau, nucan PBK.

Vxe B utoHe B xozae [IMD®da MUHUCTP SKOHOMMYECKOTO pa3BUTHs Makcum PemieTHukoB
3asBUJI, YTO SKOHOMHUKA HAXOAUTCS Ha TpaHU perieccud. MuHuCTp pruHancoB AHTOH CHilyaHOB
TOBOPHJI TOT/AA, YTO Ceiluac MpoucxXoauT "moxosaoanue" skoHoMuku. HabuysuinHa ormeyana,
YTO MHOTHE U3 PECYpPCOB, KOTOPbIE MO3BOJSUIN 3KOHOMUKe PD pactu B mocienHue JBa roja
JIOCTaTOYHO BBICOKMMU TEMITAMU, UCUEPIIAHBbI.

Kaxoii Oyner nundmsmus

BonbmMHCTBO ydacTHUKOB ompoca "BemomocTei" oxumaroT WHQISIIAA Ha KOHEI[ roja B
nuanasone 6-7% - Takue oTBeThl nanu 12 pecnonnentoB. Enie onun oxunaer, yto poct UITL
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3ameurtes 10 5,8%, a oAuH 0KUIaeT AMHAMUKH Ha ypoBHE 8-9%. B koHceHcyc-nipornose L1b
AQHAJTUTUKY TTOHU3WIN OKHUIaHus 1o nHpIsmmn ¢ 6,8 1o 6,4% Ha KoHel roja.

YpoBeHb KIIIOUEBON CTaBKU MPOJOIIKHUT CIASPKUBATh MHOISAIUIO, K KOHILy TOAAa POCT IIEH
3aMmeuTes 10 6,5-7%, monaraeT cTapuInil HayYHBIH COTPYIHHUK Ja00PaTOpUU CTPYKTYPHBIX
ucciaenpoannit MO PAHXul'C Bnagumup Epemkun. I'nmaBubiii sxoHOMuCT "T-
uaBectunuii" Codbs JloHen cHU3MIIa IPOTHO3 M0 HHQIISIMU Ha KOHEIl roaa 10 6,2% c 6,8%
rofoBbix panee. OHa OTMeuYaeT, YTO B MOCIEIHUE JIBa MECALAa LIEHbl POCIU MEIJIEHHEe
oxxunanuii. B ceHtsiOpe, koraa ce3oHHas AedIAIus ucuepranach, Kak U 3pGeKT yKpPETUICH s
pyOmsi, KIFOYEBBIM JIs JadbHEHIIero 3aMeyieHus HHQISAIUN MPOI0IDKAET OBITh TUHAMUKA
CIIpoca, KOTopasi OcTaeTcs cAep>kaHHO#, cuuTaeT JloHer.

Wnbnsauns npogoKUT MIIaHOMEPHO 3aMEUIAThCS, IPH 3TOM HEKOTOPOE YCKOPEHHUE TEeKYIIHUX
TEMIIOB BO3MOXHO Ha BOJIHE POCTa CIIPOCA Ha HEMPOJOBOJBCTBEHHBIE TOBAPHI IIOCIIE HAaYala
y4eOHOT0 ro/ia, CYUTACT AUPEKTOP IO MAKPOIKOHOMUYECKOMY aHainu3y 0anka Jlom.PD XKanna
CmupHoBa. OHa MPOTHO3UPYET, UTO MOKAa3aTeab JOCTUTHET 6,8% K KOHILy roja.

Bbnaronapst xectkoit JIKII undusnus 3amemurcs 1o 6,5-7% no utoram 2025 r., 3TOMY Takxe
Oynmer crmocoOCTBOBaTh CACP)KAaHHOE HCIIOJIHEHHE OFO/PKETa M COXPaHEHHUE OTHOCHUTEIHHO
HU3KOW BOJATHJIBHOCTH HA BAJIOTHOM pBIHKE, TOBOPUT bupiokoB. OH n006aBiser, 4To eciu
OroKeTHAs TTOJIMTUKA WJTH BATFOTHBIN PHIHOK OTKIIOHSTCS OT TEKYIIMX TUTAHOB U TPEHJIOB, TO
UHQIISAIMS MOXKET OKa3aThes BhINIE - OTmke K 7,5%.

[TeipreBa oxxumaer uHOIAIMHM Ha ypoBHE 7%. BecoMblii BKIa BHOCUT POCT IIeH Ha OCH3UH,
€CTh PUCKH YCKOPEHHS TEMIIOB POCTa B YaCTH HEMPOIOBOJIBCTBEHHBIX TOBAPOB B MPEIBEPUN
HOBOI'0 roaa W CHHIKCHHA KPCAUTHLBIX CTABOK M HOTCHHHaHBHOﬁ AKTUBH3alluu CIIpocCa,
ormeuaer [IpippeBa. BimsHue Ha HMHOIANMIO TakKe MOXET OKa3aTh CHIKEHHE Kypca
HaHI/IOHaJ'II)HOI\/'I BaJIIOTBI M, KaK CJICACTBHUC, POCT CTOMMOCTU HWHOCTPAHHBIX TOBApPOB U
KOMIUIEKTYIOIIMX ISl POCCHHCKMX KOMIIAaHMH, OTMEYaeT 3aMEeCTHUTENb NpeaceaaTesns
npasienus "Abcomor 6anka" AxToH IlaBmoB. OH oxumaer 8-9%-HoW MHQIAIMN HA KOHEIl
roja.

Ocnabnenne pyosst

CHmXeHue KII0YeBOM CTaBKM HAUYMHACT MEHATh CIOXKHBILYIOCS paHee Mapagurmy
"cOepexeHus" B MOJB3y MOCTEIIEHHOTO BOCCTAHOBJICHHS MOTPEOHTEIHCKOTO CIIPOCA, B TOM
Yuciie B CHJIy CE30HHBIX (DAKTOPOB: UMIOPTEPH HAUHYT BOCIIOJIHATH 3allachl B MPEIABEPUU
HOBOTO/IHUX MPa3aHUKOB, HartoMuHAET [IpippeBa. OHA cUMTAET, YTO TPACKTOPHUS HA YMEPEHHOE
ocnalieHue py0uis MOXKeT BO30OHOBUTBCS OCEHBIO M K KOHIlYy rojia Kypc OyJeT B Auana3oHe
90-95 py6./$. CmupHOBa M00aBIseT, YTO TEKYIIHME YPOBHH Kypca NPHBICKATEIbHBI IS
UMIIOPTEPOB M 3apyOEKHBIX MOE3/I0K, MPUPOCT CHpOCca HAa BAIOTY HPU CHUKAIOIIUXCSA
JI0X0/1aX OT 3KCIOpTa OyJeT OKa3bIBaTh OcCJiabsroniee Bo3AecTBre Ha Kype. Ha koHen roxa
CMmupHOBa MPOTHO3HUPYET Kypc Iojuiapa B quanasone 85-90 pyo6./$.

B xiaccrueckoll TeOpUM NPU CHUKEHHH KJIIOYEBOM CTABKH M, KaK CJEACTBUE, CHUKCHUU
JIOXOJTHOCTH pyOJIeBBIX aKTUBOB MX IPHUBIIEKATEIILHOCTD MAJAET B IJ1a3aX MHBECTOPOB U MOKET
IIPOU30MTH OTTOK Kamnuraina, ormedaer [lasnos. IIpu 3ToM ceituac crapbie ppIHOYHBIE 3aKOHBI
He padoTaloT U yNpaBlieHHe KPYIHBIMU KallUTalaMU MIPOUCXOJUT Ha OCHOBAHUM PAa3JIMYHbIX
KOMIUIEKCHBIX OIIEHOK TJIo0anbHOW curyarmu. [lo ero MHEHHWIO, CTaBKa HE OKaXeT
3HAYUTEITHHOTO BIUSHUS Ha KYPC, KOTOPBIN K KOHILY T0JIa MOXKET MPHOIM3uThes K 85-90 py6./$.

B noaroroBke cratbu yuyactBoBasia AHactacusi bolko
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skeksk

6-7 % Tteneps oneHuBaetcs QALK B 2025 r., cornacHo nocienneMy nporsosy b

Kceuns Kotuenko

Uumepgpakc, 04.09.2025, PewemHukoe 3asieusn, ymo Lb umeem
6051bWoe npocmpaHcmMeo OJisi CHUXKeHUsI cmaeku

Cumyauus ¢ uHepnsayueu 8 P® celdyac KopeHHbIM obpa3oM omrudyaemcsi om
Hayarna 2o00a, rocrieOHuUe 0sa mecsiua deqhrisayus (3a ebidemom uHoekcauyuu XKKX e
urone), pybris 0ocmamoYHO Kperkuu, ypoxal xopowul, a 8 9KOHOMuUKe Haobopom
cunbHoe oxnaxoeHue, LIb umeem 6osbwoe rnpocmpaHcmeo 0ns cMmsadyeHuss KM u
CHUXeHUsi cmaeKku, cyumaem 2nasa MuH3koHoMpaszeumuss P® Makcum
PewemHuckos.

«lnsa 11b ocHoBHas 3amava - 0opprba ¢ WMHGIAIMEH, TOATOMY MPOBOJIUTCS CeHYac KecTKas
NEHE)KHO-KPEIUTHAS TIOJUTHKA, TOSTOMY TaKHe BBICOKHE NPOIEHTHbIE cTaBkU. C onHOU
CTOPOHBI, ACUCTBUTEIHHO BUIMM YCIIEX ITOH MOJIUTUKH - Y HAC TIOCJIECTHIE JIBA MECSIa, €CIH
O0TOPOCHUTH TPATUIMOHHYIO HHAEKCALUIO Tapu(doB B utoie, Habmonaercs nedusuus. Jlanasie
10 aBr'YCTY HeJCTbHBIE TIOKA3bIBAIOT Aedsaimio B aBrycre. [103TOMy MOXHO TOBOPHUTH, YTO B
obmiem cutyanusi ¢ HHQIAIUEH KOpeHHBIM 00pa3oM WHasi, yeM Obuta B Hadase roja. OneHKu
MmuHCcenpxo03a Mo yposkaro JOCTaTOYHO OJIarONpHUsATHBIE, TOITOMY KaKUX-TO JOMOTHUTEIBHBIX
PHUCKOB HE BUIMM, XOTsI KAKHE-TO KOJIEOaHUs [IEHOBBIE MOTYT OBITh IO OTJEIBHBIM MPOIYKTaM,
MBI HX OTCJICKHBACM», - OIIFICAJI OH CUTYAIUIO ¢ MHQIIALNEH B UHTEPBBIO Tenekanay «Poccus-
24» (BI'TPK) Ha «monsix» BocTounoro skoHoMIueckoro ¢popyma.

«IImoc Kypc 1OCTaTOYHO KPEMKHil, BOIPOC MO IIeHaM Ha HENPOJOBOJILCTBEHHbBIE TOBAPhl HE
CTOJIb OCTPO CTOUTY, - OTMETUII MUHHUCTP.

«IToaTOMy BUIMM, YTO CUTyalus 371eCh (C TMHAMUKOM 11eH - UdD) mocraTouno GrarompusiTHa,
HO 3a 3TO MPUXOIUTCS IUIATUTH HEIIPOCTOU CUTYaLIMEN B 9)KOHOMUKEY, - TOAYEPKHYJI MUHUCTP.

[To ero cnosam, B utosie poct BBII PO 6511 0,4% B r010BOM BBIpa)KEHUH MOCIE MOBBIIICHUS
Ha 1,0% B HuioHe.

«Msl BHAMM, 4TO MHQIANMS B LEHAX NPOU3BOAWTENCH NMPEKpaTWiIach - IICHBI 3a TOX HE
U3MEHWINCh, YTO B OOIIEM HE OYEHb XOpOWIHMH (aKTOp - 3TO TOBOPHUT, YTO CIPOCA
HEJI0CTaTOYHO B 9KOHOMHUKE. MBI BHJIUM, YTO MHOTHE MAIIMHOCTPOUTEIBHBIEC 3aBOBI cedac
HE03arpyKeHb», - J00aBHII OH.

«OxJaxxaeHne SKOHOMHUKHU CHJIHOE, U Mbl UCXOAUM U3 TOro, uto y banka Poccuu 6ombiioe
MPOCTPAHCTBO AJII CMSITYEHUS JEHEKHO-KPEIUTHBIX YCIOBUH, Il CHUKEHUS! CTABKH, J1aJIbIIIe
3TO YK€ UX MPEPOraTuBay, - ckazay PereTHukoB.

ITo ero crmoBaM, paBUTENBCTBO «JeNaeT Bce, uro obemano LIb B pamkax coriacoBaHHOI
IOJIMTUKU - PeYb MJET M O COKPAIlICHWH M HEPACIIMPEHHUH, 10 KpalHEH Mepe, JbIOTHBIX
[IporpaMM KpeAUTOBaHUS W O OIPAHUYCHUU KPEOUTOBAHUSA KPYNHEHIIUX HAIIUX
TOCKOMITaHUI.

«Hy u, coOCTBEHHO TOBOpS, MO TEMIIaM POCTa KOPHMOPATUBHOTO KPEIUTOBAHHUS BUIHO,
HACKOJIbKO y HAC OXJIXKIAeTCsl KPEAUTOBAHUE U IOPUINIYECKUX, U PU3NUECKUX JUIl. B 06mmem
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U IIeJIOM MBI UJEM CYIIECTBEHHO HIDKE TeX OIICHOK, KOTOphIe OBLIM Yy HAC, U IO HIDKHEH
TPAeKTOPHUH TEX OLIEHOK, KoTopble Obutn y LleHTpanbHoro 0aHkay, - 3asiBUII MUHUCTP.

«Y Hac TaM TOXe ecTh cBOs AucKyccus ¢ LlenTpanbabiM 6ankoM. Ho MBI BUIIMM CUTYyalMIO Kak
JIOCTaTOYHO CJIOXHYI0. 1 mociencTBusi, KOHEYHO, ITOr0 OXJIaKIACHUs, OHU OyayT B TOM, UTO
OpEANpUATHS Cceilyac HAKOISAT ONpeAETCHHbI 00beM YOBITKOB, B NEPBYIO OuYepenb, IO
IPOLIEHTHBIM IU1aTexaM. [IOHATHO, YTO YacTh TUX KPEAUTOB OyIET peCTPYKTypHpOBaHa,
NPOIICHTHBIE TJIATEKU BIPaBO OyIyT CIBUHYTHI U Tak fganee. Ho mpeanpusTusm - B 1000M
clly4ae, HaeeMcCsl, OHH PO YT BCE-TaKU 3TOT MEPUOL - IPUAETCA IOTOM OTIABaTh 3T JOJITH,
a 3HAYWT, TEPHOJ] BO3BpaTa K WHBECTHLMOHHOW (pase pocra, K COXKAJIECHUIO, OTOJBUHETCS
BIIPaBO», - ONKCAJ PEIIETHUKOB NOCIEACTBYS OXJIAXKACHNSA B KOPIIOPATUBHOM KPEAUTOBAHUMU.

https://www.interfax.ru/business/1045667

PUA Hoeocmu, 04.09.2025, B Cosghede xdym cpedHroro cmasky L|b
6 2026 2 12-12,5%, a K KOHUY 200a 803MOXHa u meHbwe 10%

L6 P® moxem Ha 3acedaHuu 8 ceHmsibpe CHU3UMb KIlo4esyto cmagky 00
17%, 8 2026 200y 8rosiHe peanucmuyHa cpedHss cmaska e 12-12,5%, a KoHuy 2o0a
B803MOXeH Oaxe 8bIX00 Ha 0OHO3Ha4YHbIU rokasamersib, cyumaem repebil 3amariasbl
6rodxxemHoeo komumema Coegeda AnekcaHop LLleHOeprok-)Kudkos.

bank Poccuu B nroHe BriepBhIe TTOYTH 3a TpH roja (¢ ceHTs10ps 2022 roga) CHU3WI KIIIOUYEBYIO
cTaBKy - 10 20% rofoBbIX ¢ peKopAHOro ypoBHs B 21%. Ha ucroprueckoM MakCUMyMe CTaBKa
npozepxanach 6oyee ceMu MecsIEB - C KOHIa OKTA0ps npoiwioro rofa. Ilo utoram 3acenanus
COBETA JAUPEKTOPOB B MIOJIE PETYJSATOP BHOBb CHU3WJ KIIIOUYEBYIO CTaBKy, B 3TOT pa3 Ha 2
MPOIEHTHBIX MyHKTA - 10 18% ro/10BbIX.

«Mb1 Bce KIeM, KOHEYHO, ceHTs0pbckoe 3acemanme (L[b). Ceifwac MHOTO OYEeHB
BbICKa3bIBaHUH. S Tymalo, 4TO B IIEJIOM BCE CUMTAIOT, YTO CTAaBKa y’Ke B ONnKaiiliee 3ace1aHue
JOJKHA CHU3UTHCS. [TOHATHO, YTO MBI MPOILIX MEPUO/T MOBBIIIEHUS] CTABKH, U OYEBUJTHO, UTO
nocienussi uHopmarus ot banka Poccun, B TOM umnciae MPOTHO3 ACHEKHO-KPEIUTHOM
nonutuku (JKII), koTopbrii OyKBaJIbHO Ha AHSX BBIIIEIN, TOBOPUT O TOM, YTO UH(DISIIMOHHBIE
OKUJaHUS CEPhEZHBIM 00pa30M CHU3WIKCH. YIKE B CIEAYIOLIEM roly OaHK O’KUAAET BbIXOJ Ha
Taprem, - ckasai cenarop PUA Hosoctu Ha nomsix BOOD.

CeHnarop nojaraert, yTo Ha OiKaiiieM 3aceJaH|uH CTOUT OKUIATh CHUKEHHsSI cTaBKU 10 17%,
«XOTAd HCKOTOPBIC ONITUMUCTUYHBIC aHAJIUTUKU CHUTAIOT, YTO, MOKCT 6LITB, JaxKe bauk Poccun
CHU3UT CTaBKy 10 16%».

«OueBHUHO, YTO K KOHILY TOJla CTaBKa JOJDKHA CHU3UTHCA K ypoBHIO 14-15%. 1 MbI oxunaeM,
4yTO, W B mpuHIUIE 00 3ToM roBopuT bank Poccum B cBoeit JKII, uto mpu coxpaHeHuun
TEKyIIMX TEHICHLMH, HaBepHOe, cpefHss craBka 12-12,5% mo ciepyromem rojay BIIOJIHE
peanuctuyHa. Hy m BooOIIe B 11€JIOM MOXKET OBbITh BBIXOJ K KOHIly T'O/a Ha OJHO3HAYHYIO
CTaBKy», - otmeTi1 lllenneprok-Kuakos.

[Ipn >TOM OH MOMYEPKHYJ, YTO MHOTO€ OyAeT BCE 3aBHUCETh OT MPOTHO3a HWHQIIAIHH.
«OueBnIHO aOCOIIOTHO, YTO OAHK MPEOI0Ie MPOUHGIIALUOHHBIC 0XKHUIAHHS, 1 IPEXK]IE BCETO
HACEJICHUS, HO TMPEkKJE BCEro 3a CYET KECTKOM IEHEKHO-KPEAUTHOM MoiauTuku. [losTomy
KaKOT0-TO CYIECTBEHHOTO OCJIabJieHHsI, OBICTPOro ocnabjeHus, Kak 3TO ObUIO B KaKHE-TO
HpeABITYIIHE IIUKIIBI, 0KUIAaTh BCE-TaKU HE CTOUTY, - T00ABHII OH.
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Cenatop cumraet, yro bank Poccum OyneT O4eHb OCTOpPOXKEH, «HO BCE-TAKW BBIXOJ Ha
OJIHO3HAYHYIO CTaBKY K KOHILY CJIEAYIOILIET0 rojia, s {yMalo, YTO 3TO PEaTUCTUUHBII TPOTHO3Y.

TACC, 04.09.2025, AHamonui Akcakoe: LIb Moxem cHu3umsb
Knro4yegyro cmasky 9o 15% Kk KoHUy 200a

nasea komumema Frocdymbl 110 huHaHCO8OMY PbIHKY paccka3sars 6 rpeddsepuu
Bocmo4yHo20 3KOHOMuU4YecKO20 hopymMa O B03MOXHOCMSX 1o cmseyeHuto [KTI,
macwmabHbix rnnaHax no bopbbe ¢ MOWEHHUKamu, 8HEOPEeHUU UHGOPMaUUOHHOU
cucmembl «KAHMUPOO» u dughghepeHyuposaHHOU UNOMEYHOU cmaeKke 8 peauoHax.

- Anatonuii ['eHHaAbEBUY, BBI MO-MIPEKHEMY 0KHIAETE CHIXKEHUSI KITIOYEBOM CTaBKH K KOHILY
2025 roma o 15%? EcTb mu mpeanockUIKy ajist 0oJiee CyIeCTBEHHOTO CHIDKCHUS ?

- [la, s cunTar0 3TOT IPOrHO3 AKTYAJIBHBIM [P COXPAHEHUM TEKYILIUX MAKPOOIKOHOMUYECKUX
teHaeHuui. Ecim nndsmms OyaeT cHmkaTbest ObicTpee, 4yeMm B 6azoBoM nporHose 1B, craBka
TaKKe MOKET OIYyCTHTbCs CHibHee. PemieHue Oyner 3aBUCeTh OT (DAKTUUECKON IWHAMHKH
pocTa IeH ¥ HHPIISIIMOHHBIX 0)KHIAHUH, YCTONYUBOCTH Kypca py0Jis, COCTOSHUS BHY TPCHHETO
CIpoca M BHENIHEPKOHOMUYECKHMX PHUCKOB. bank Poccum B mo0OoM ciydae MpPOJOIDKUT
MIPHJICPKUBATHCS B3BEIICHHOTO MOAX0/1a U OYJIeT BHUMATEIBHO CIICIUTH 3a TIOTCHIIUATBHBIMHU
pUCKaMH, 4TOOBI HE IOMYCTUTh TOBTOPHOT'O UHQIIALIMOHHOTO BCILIECKA.

- bank Poccun BeIsiBHIT 0K0JTO 2,3 THIC. (PMHAHCOBBIX MUpaMU/I 3a TiepBoe noayroaue 2025 rosa.
Kakne maMnmatuBbl ['ocyMbl HampaBieHbl Ha yCHJIEHHE OOpbOBI C MOIIEHHHYECTBOM H
MUPAMUIHBIMUA CXeMaMH?

- MBI COBMECTHO C DETYJSATOPOM U TPABUTEIHCTBOM IOCTOSHHO paboTaeM HaJl HOBBIMU
MepamMu OOphOBI C pa3HBIMH BHAaMH (PUHAHCOBOTO MOIICHHHYeCTBa. DOKycupyeMmcs HeE
TOJBKO Ha HpOTHBOHCﬁCTBHH TCJ’IG(l)OHHBIM U MHTCPHCT-3JIOYMBIIIJICHHUKAM, HO U HA 3alllUTC
IpaXkJlaH OT BOBJICYCHUS B HE3aKOHHBIC HHBECTUIIMOHHBIE CXEMbI M MOIICHHUYECKHE TIPOCKTHI.

Bank Poccun momyyut mogrHOMOYHS IO OJIOKMPOBKE CAMTOB (PMHAHCOBBIX MUPAMUA U JPYTUX
COMHUTENbHBIX (PMHAHCOBBIX oOpraHu3anuil. bbuim yBenuueHsl MmTpadbl 3a co3gaHHe
¢uHaHCOBBIX mHMpamul. Perymarop, OaHKM M TPaBOOXpPAHUTENIbHBIE OpraHbl TECHO
COTPYIHUYAIOT AJIS ONIEPATUBHOTO BBISBJICHMS IICEBAOMHBECTUIIMOHHBIX NTPOEKTOB. B mmanax
- IIUPOKOE BHEAPEHHE IU(PPOBBIX MHCTPYMEHTOB, BKJIIOYAs] MCKYCCTBEHHBIM WHTEIUIEKT IS
MOHMTOPHHTIA PBIHKA U NPEAYIPEKACHUS TPak1aH O PUCKaX.

Hamm nocnegHue aHTUMOLIEHHUYECKHE 3aKOHOJATENbHbIE MHULIMATUBBI IIPEyCMaTPUBAIOT
yCKOpeHue MH(pOpMalMOHHOr0 0OMeHa MEXIy BCEMHU YYaCTHHKaMH (PMHAHCOBOTO pPBIHKA -
6ankamu, M®PO, 610po KpeAWTHBIX HCTOPUH, NMPABOOXPAHUTENBHBIMU OpraHamu, bankom
Poccuu, onepatopamu cBsi3u. OnepaTuBHOCTD - KIIFOYEBOM MOMEHT B 00ph0O€ C MOIIIEHHUKAMH,
MOCKOJIBKY OHH KaK pa3 CTPeMsITCs POBEPHYTh CBOM MAHUMYJISIMU OBICTPO, HE JaB YEIIOBEKY
OTNIOMHMTHCS.

JlonomHHUTENbHO UAET paboTa HaJ MOBbIICHHEM (PMHAHCOBOM TPAMOTHOCTH HACEJIEHUS, YTOOBI
rpakaaHe cpasy Pacro3HaBaJIM ICUXOJIOTMYECKUEe MAHUITYIISIMA U OOMaH M HE IONajajiy B
JIOBYILIKH a)epUCTOB.

- Ceituac paccMatpuBaeTcs BBeneHue nuddepeHIIMpOBaHHON UITOTEYHOW CTaBKH B PETHOHAX.
Korpa sra mHMnmatiBa MOXeT HavyaTh paboraTh? HacKONbKO CHIIBHO MOTYT pasziHyaThbCs
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ctaBku? MOryT 1M TOBBICUTH CTaBKM MO JIBIOTHOM wumnoteke ainsi MockBbl u CaHKT-
[TerepOypra?

- BBenenme nuddepeHIMPOBAHHON CTaBKH IO CEMEHHOW HIOTeKe 00CyXaaercs, HO O
(GbuHAIBHOM pEIIeHNN U KaKUX-TH00 KOHKPETHBIX LK(dpax roBOpUTh paHo. [Tapamerps! cTaBok
eIle MPeICTOUT ONpeAenuTh. Pasnuunus MoryT ObITh cyliecTBeHHBIMH. CyTh B TOM, YTOOBI
YCTaHABIIMBAaTh CTaBKU C YYETOM PErHMOHAIBHBIX OCOOCHHOCTEH, Mpexkae BCEro ypOBHS
noxo70B HacesneHus. CTaBKM MO JBFOTHOM MIIOTEKE B KPYHMHEHIIMX TOpOAax MOTYT OBITh
BbIIlIE, & B HEOONBIINX - HIKE, YTOOBI CIPABEAJIUBO PACHpEIENATh TOCHOIIACPKKY U HE
CO3/1aBaTh NIEPEKOCOB Ha pbIHKE XKWibs. [IoTOMy 4TO ceiuac crpoc COCpPeNOTOYEH IPEKIE
BCET0 B CTOJIMYHOM arjoMmepanuu - MockBe u obnactu, a Takxke B Cankr-IletepOypre.

- Ilonckaxure, IaHupyeTcs Ju BBeAeHHE Hanorosblx Jbror no MUC wmm npyrum
MHBECTULIMOHHBIM HHCTPYMEHTaM, IOMUMO Y€ 03By4YE€HHOW MHUIIMATUBBI OCBOOOXKAECHUS OT
HJ®JI npu naBecTUpOBaHUM Oo0Jiee YeM Ha TpH roja?

- Cuwnraro, 4To 10CTaTOYHO F(HPEKTUBHONU MEPOU MPUBJICUCHHS] HHBECTOPOB MOTJIO OBl CTaTh
COKpallleHue MUHUMabHOTrO cpoka BianeHust UMC-3 (MHaAUBUAYaIbHOTO MHBECTUIIHOHHOTO
cueta Tpethero Ttuna - npuMm. TACC). Celyac mpeaycMOTPEHO €ro IOBBIIMICHUE IS
COXpaHEHHUs IpaBa Ha HAJIOTrOBbIE JBIOTHI ¢ HbIHEMHUX 5 10 10 net k 2031 roay. MHorumu
PO3HMYHBIMH MHBECTOPAMH JIAXK€ IMATHIICTHHH CPOK BOCHpPUHUMAETCS Kak M30bITouHBIA. Ha
MO B3IJISIZI, CTOUT MOAYMaTh O BO3BpATE K TPEXJIETHEMY MEPUOAY, KOTOPHIA 1eHCTBOBAM IS
MHBECTCUETOB MEPBOr0 U BTOpPOro TUMOB. Ho, KOHEUHO, HYHO OLIEHUTh CHayaja, Kak 3TO
MOBJIMSAET Ha OIOJIKET.

Taxxe s npemioxun ocodoauts ot HJADJI auBuaenasi, octatoumecs Ha UUC. Bee ato
noBbIcUIO Okl TmpuBnekatenbHocTh HMWC u  mMOCTENeHHO CTUMYJIHPOBAIO HWMEHHO
nonrocpquHe NHBCCTHUIINU B HpOTI/IBOBeC KpaTKOCpO‘-IHI)IM 6I/Ip)K€BBIM CHGKYJ'ISIHI/HIM.

DOTO OTBEYaeT M INOCTENEHHO pacTylIeMy 3alpocy Ha HWHCTPYMEHTBI JOJITOCPOYHBIX
HaKOIUIEHUI CO CTOPOHBI IPaXkJaH.

C »TOro roma Obla MpeNOCTaBICHA BO3MOXKHOCTH BBIBOAWUTH auBuieHAbl ¢ NHC Ha
6ankoBckue cyeta. Co cienytoiero roaa 3apaboraer crpaxoanne MNUC B npenenax 1,4 miaH
pyOJieli Ha citydaii 0aHKPOTCTBA OpOKepa MU YIPABIISIONICH KOMITAHUH.

B paMkax TOATOTOBKM HMHCTPYMEHTOB CEMEHHBIX WHBECTHUIMH IIAHUPYETCS B JBa C
NOJIOBUHOW pa3a yBeJMYMUTh Hanorosble BbrueThl Uit MMC u mporpamMmbl JA0ITOCPOYHBIX
coepexennii (ITJIC) - mo 1 mMiH pyOeil Ha ceMbIO, TO €CTh Ha PyKHA MOXHO OYET TOTyYUTh
130 ThIC. pyOuneit npu cranaapTHoil craBke HIDJII B 13%.

Kpome Toro, mis mosbimenus: npusiekareabHocTH [1/IC HE00X0AMMO BBECTH HAIOTOBYIO
JABroTy JUIsd paboronaTeneil, coprHaAHCUPYIOUMX B3HOCHI CBOMX COTPYIHHUKOB B IIPOTpaMMy.
OTO MOTHUBUpPYET KOMIIAHMM Yy4YacTBOBAaTh B ()OPMHUPOBAHWU TIEHCHOHHBIX HAKOTUICHHN
paOOTHUKOB UM YBEJIIMYUTH UX (PMHAHCOBYIO MOAYLIKY Ha Oymyiee.

Taxoxe ectb MPEAJIOKCHUC TMO3BOJJIMTE HAIIPABJIATE CPEACTBA MATCPUHCKOI'O KaluyTajlia B HZ[C
Ha CYCT, OTKpBITLIfI Ha HMA pe6eHKa. HnaHpreTc;I BBCACHHUC W HOBBIX HOJI'OCPOYHBIX
0aHKOBCKHX IMPOAYKTOB - AOrOBOPOB KHUJIMIIHBIX C6epe)KCHI/II71 WK KUJIMIOIHBIX IOCIIO3HUTOB,
KOTOPBIC MO3BOJIAKOT I'paKJaHaM Ha BBII'OAHBIX YCJIOBHUAX KOIIUTH NACHBI'M HaA HpI/IO6pCTCHI/Ie
HCABUKHUMOCTH.
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- A mIaHHpyeTcs U pa3BUTHE 3aKOHOJATEIbCTBA MO IM(PPOBBHIM (PMHAHCOBHIM AKTUBAM MU
maTdopmam OJOKYEiHA, YUUTHIBAsT HEOOXOAMMOCTh TPAHCTPAHUYHBIX PACYETOB?

- PoiHok nmgpoBsix ¢unancoBbix akTUBOB (LIDA - mpum. TACC) noTeHnnanbHO criocoOeH
AKKyMYJIMPOBAaTh OTPOMHBIA MHBECTUIIMOHHBINA pecypc miia 3KOHOMUKHU. [IDA Takxke mMoryt
CTaTh HAPSAAY C KPUITOBATIOTON 3(PPEKTUBHBIM MAaCCOBBIM MHCTPYMEHTOM MEXKTyHAPOIHBIX
pacyeToB, pealbHON allbTePHATUBON TPAJUIIMOHHBIM MPOAYKTaM OaHKOB, KOTOPbHIE YSI3BUMBI
nepen caHkuusMu. Ceiiuac pbiHOK L{DPA sBisieTCs HU3KOJIMKBUAHBIM, U NPUYMHA 31ECh HE
TOJIKO B TOM, YTO OH MOJIOION, HO U B 8/IMUHUCTPATUBHBIX, (POpMaJIbHBIX Oapbepax, KOTOphIE
MBI [TIOCTAPAEMCS CBECTH K MUHUMYMY.

B niepBy1o ouepear Mbl IUIAHUPYEM BBIPOBHSTH HAJIOTOBBIE YCIOBHS TSl «TONTOBBIX [IDAY -
d UMCHHO Ha HUX NPUXOAUTCA JIbBHUHAA JOJIA BCCTO PbIHKA I_II/I(I)pOBBIX AKTHUBOB - U OGHHF&HHﬁ,
9TOOBI SMUTEHTBI MOTJIM YYUTHIBATh pacxo bl 1o [IDA B obmieli 6a3e 1o Hajory Ha MPUOBLIb.
MuH}HH noAepKal 3TO MpeIoKEeHnEe. DTO OTKPOET OU3HECY ellle OJUH KaHaJ IPUBJICUCHHS
¢buHaHCHpPOBaHUS, MOMHUMO TPAAUIIMOHHOTO OAaHKOBCKOTO KpEAUTOBAHUS U  BBIMyCKa
oOuranui.

- A KaKkoBBI 33J1a4l KOMHUTEeTa B oTHOIIeHUN [IDA?

- Hama 3amaya - yOpaTh MCKYyCCTBEHHBIE I'paHUIIBI, B KOTOpbIe ceifdac 3akaT pblHOK L[DA.
DTOMY JOJDKEH MOMOYb 3aKOH O IH(POBBIX CBUICTEIHCTBAX, KOTOPBIE TIO3BOJISIT HHBECTOPAM
toproBatb L[MPA Ha TpaIuIHOHHBIX OUpXax depe3 OpPOKEepOB, KaK 3TO IMPOUCXOIUT C
TpPaJULMOHHBIMU aKIUSMU U OOJIUTallUsIMH.

Crenyromas BaxxHas 3a/1a4a - CHATb PEryJIATOPHbIE IPENATCTBUS JUIsl MpUXoa Ha peiHOK LIDA
MHCTUTYLMOHAJIbHBIX HMHBECTOPOB - YIPABISAIOIIMX KOMIIAHUM, HEroCyAapCTBEHHBIX
NEHCUOHHBIX ()OHJIOB U CTPAXOBILUKOB.

EcTb 1 apyrue npeayioxkeHus, Cpey KOTOPBIX - 3a1yck cekbtoputuzanuu uepe3 LIDA, ormena
HE0OXOIMMOCTH 3aHOBO MOJTBEPXK/IATh CTATYC KBATU(DUIIUPOBAHHOTO HHBECTOPA ISl KK 10U
oTnenbHO TIaTopMbel 1O BBIMycKy LIDA, cHATHE nTUMHTa Ha CYMMY CHEJIOK JUIs
HEKBaIU(UIUPOBAaHHBIX UHBECTOPOB IpH crenkax ¢ LIDA.

DA cniocoOHBI pemiaTh CTOsAIME Nepe] KOMIIAHUSIMU 33/1a4i HE TOJBKO Ha BHYTPEHHEM, HO
U Ha MEXAYHapOAHOM pBIHKE, B TOM uucie B chepe MeXIyHapOAHBIX pacyeToB. EcTh
3akoHoJaTenbHast 06a3a, bank Poccun ycranasnuBaet TpeboBanus K onepanusim ¢ LIDA - takoii
OQUIMANBEHBIA U PETryIHpyeMblii MPABOBOM MEXaHMU3M JelaeT paboTy ¢ 3TUMHU aKTHBAMU
IPUBJIEKATEILHON U AJI1 MHOCTPAHHBIX KOMITAHUH.

VY>ke MpoLUTH TECTOBbIE TPAHCTPAaHUYHbBIE CHENKH C Hcnoiib3oBaHueM LIPA, obecreueHHbIX
30J10TOM. MEXIyHAapOJHbIE PACUYEThl B TAKUX «30JIOTHIX» CTEHONKOMHAX OyayT pactu. B
NEepCHEeKTHBE B PaMKax 3KCIIEPUMEHTa MO MapTHEpCKoMYy (UHaHCUpoBaHHMIO Poccus cmoxer
npuBiekars yepe3 [{MOA nHBECTUIIMU U3 NCIAMCKOIO MHpA.

- BBl mpeanoxuiu pasfenuTbh OTBETCTBEHHOCTh 32 MOIIEHHHYECTBO MEXIy OaHKaMu U
ornepatopamu cBsi3u. Kakue 3aKkoHOJAaTeNbHbIE HW3MEHEHHUS IUIAHUPYIOTCS B 3TOM
HarpaBjeHUU?

- OHOM U3 ITaBHBIX 3a7a4 B HAIIEH 3aKOHOTBOPYECKOM JEATEIHLHOCTH SIBJISICTCS TIOBBITIICHUE
o0m1eit 3pPexkTHBHOCTH MPOTUBOACHCTBUS MOIIICHHUYECTBY JUISI 3AIUTHI TPakJaH U OM3Heca.
A TIOCKOJIBKY OJIHHM M3 OCHOBHBIX KaHAJIOB MOIIICHHUYECTBA SBIISIOTCS TEJIC(POHHBIC 3BOHKH,
OUYEBUJHO, YTO OMNEPATOPbI CBSI3M JIOJDKHBI Pa3[ENUTh OTBETCTBEHHOCTh 3a HapyIIECHUE
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aHTU(POI-TIPOLIEAYP C KPEIUTHBIMHU OpraHu3alusIMHi. baHKOBCKOE cOOOIIECTBO MOIaraet, 4To
€CIIM  OIepaTop HE MpPEeayNpeaua O IOJO3PUTENBHOM HOMEpe, TO OH JOJDKEH HECTH
MaTepHalbHYI0O OTBETCTBEHHOCTh 3a IIOXHUIIEHHBIE Yy KiueHTa JeHbru. Ceilvac
OTBETCTBEHHOCTh HECET TOJBHKO OaHK, Ba)KHO B TOTOBSIIUXCS aHTH(POA-MEpax MPUMEHATh
Oosee MMPOKHNA, KOMIUIEKCHBIN MOJXO0J, KOTOPBIM MO3BOJIMI OBl MOBBICUTH 3()(HEKTUBHOCTD
00pBOBI ¢ MOIIIECHHUKAaMH B (PMHAHCOBOH cdepe.

OmnepaTopbl CBSI3M MOKA YTO TOJBKO TOTOBSATCS 3aIlyCTHTh MOJTHOICHHBIA MH(MOPMALIMOHHBIN
0o0MeH ¢ 0aHKaMu W TOCOpPraHaMH B paMKaxX TOCyJapCTBEHHOW MH()OPMAIMOHHOW CHCTEMBI
«AHTUPOI», KOTOPaAs MOIHOCTHIO 3apaboTaeT B 2026 roxy. MIHTErparus oneparopoB CBS3H B
3Ty CHCTEMY W CTaHIapTu3amus oOMeHa MHOpMaIMel Bce ele B mpolecce. ITo Tpedyer
CHHXPOHM3AIMH TEXHUYECKHX U IOPHIMYECKUX aClEeKTOB, a TAK)KE COTIACOBAHUS BOIPOCOB
KOH(UACHIIMATLHOCTH U OTBETCTBEHHOCTU. Ba)KHO HE cO3/1aBaTh TEXHUYECKUE WII IIPABOBHIE
JaKyHBI, KOTOpPbIE MO3BOJISAT MOIIEHHIKAM HAaXOAUTh ClIa0ble MECTa B CUCTEME 3aIIUTHI.

- [Nonckaxkure, paccMaTpUBAIOTCS JIM YCUJIEHHBIE MEpPbl IPOTUB JIPOIIEPOB U MOIIEHHUKOB -
BILIOTH /10 YTOJIOBHOW OTBETCTBEHHOCTHU?

- C yderoM MmacmTabOB ATOrO SBJICHHS B HIOHE YTOJOBHBIM KOJIEKC OBUI JOTMOTHEH
MOJIO’KEHUSIMU 00 YTOJIOBHOM OTBETCTBEHHOCTH MMEHHO IS IPOIIIEPOB. 3a Mepeiavy 10CcTymna
K CBOUM KapTaM 1 cyeTtaM U3 KOpI)ICTHLIX HO6Y)KI[€HI/II71 158 y‘-IaCTI/Ie B HC3AaKOHHBIX q)HHaHCOBI)IX
omepanusax IO YKa3ke TPeTbUx Iull Tenepb rpo3uT mrpad mo 300 Teic. pyOneit umu
OTpaHHYEHUE CBOOOABI 1O TpexX JeT. Eciu Ke dYeloBeK IepenacT MOCTOPOHHUM He
MpUHAJJICKAIINE €My KapTy U CUeT, HaKa3aHHe Y>KeCTOYaeTcs BIUIOTH A0 1 MIH pyOnei u
IIECTH JICT JIMIICHUST CBOOOIBI C BO3MOXKHOCTBIO JIOTIOTHUTEIBHOTO mTpada.

BaHkM COBEpLIEHCTBYIOT CHCTEMBbl MOHMTOpPMHIa, OOMEHMBAIOTCA MHpoOpMaIen ¢
IIPaBOOXpPAHUTENbHBIMU OpraHamMu U bankoM Poccun 0 momo3pUTENbHBIX TpPaH3aKIUSIX U
CKOMIIPOMETHPOBAaHHBIX cyeTax. C ceHTs0pst 6aHku OyIyT OrpaHMYMBATh BbIJIauy HAIWYHBIX
B OaHKOMATax B Cllydae M0JI03PEHHI Ha MOILIEHHUYECTBO.

Cpa3y XO04y OrOBOPHUTHCSA, YTO MBI IIOCTAPAEMCS MUHUMHU3HUPOBATH KOJWUYECTBO JIOKHBIX
cpabaTbIBaHUH M HETPABOMEPHBIX OTPAHWYCHHUH IO CYETAaM W KapTaMm J0OpOIOPSIOYHBIX
rpaxzaad. C yd4yeToM TOrO, 4TO YK€ MPAaKTUYECKH KaXIbll DPOCCUSHUH CTAJIKHUBAJICA C
HOMBITKAMU KHOEPMOIIEHHUKOB YKpacTh JIMYHbIE COEpeXEeHUs, BaXKHO MOOENUTh 3TO
couupasibHoe  37m0. CucTeMbl  KOHTpOiss M HMHGPOPMALlMOHHOTO  oOMeHa  OyayT
COBEpPILEHCTBOBATHCS. OTO MO3BOJIUT OOECHEYUTh MOJHYIO IPO3PAavyHOCTb IE€PEBOAOB U
COKpATHUT BO3MOXKHOCTH MOILIEHHUKOB 3aMeTaTh CJIE/Ibl ¥ MO-TUXOMY YCKOJIb3aTh C IEHbIaMHU.

Mpsl OTAENnBHO MpopadoTaar BOMPOC O TOM, KaK IOMEIIATh BOBJICYCHHIO B JIPOIIEPCTBO
HOAPOCTKOB, - OTKPBITHE CYETOB JJIsl HeCOBeplIeHHONeTHUX 14-18 ner moTpedyer cormacus
POIUTENCH W ONIEKYHOB, ITPH 3TOM OaHKH OYAyT 00s3aHBI OTIIPABIIATH UM HH(DOpMAIHIO 000
BCEX OMNEpaIMsIX MO CYETY, YTOOBI B3POCIBIE MOTJHM BOBPEMsS BMEIIATHCS U MPEJOTBPATHTH
y4acTHe MOJPOCTKA B MOIICHHHYECKMX CXeMaX.

- Panee BbI TOBOpWIIM O TOM, YTO B CKOPOM BpeMeHH B ['ocymy OyneT BHECEH 3aKOHOMPOEKT
00 orpaHnueHUH 0AHKOBCKUX KapT Ha OJHOTO 4YejoBeKa. MOKeTe JIh Bbl HA3BaTh IPUMEPHYIO
naTy, Koraa Oyaet BHeceH 3akoHomnpoekT? Koraa 3apadoraer cam 3akoH?

- I/IILGSI IMOHATHA, UACT COrjlaCOBaAaHUC C BEAOMCTBAMH, U IMOKAa KAaKUX-TO PC3KUX apryMCHTOB
npoTuB He Ob110. KOHKpeTHBIE TUMUTBI OYyT elie 00CyKAaThCsi, B TOM YHCIIE, BO3MOXKHO, U
rocjie BHECEHUS 3aKOHOIpoekTa. bosee Toro, eciau 3akoH OyJeT MPHUHST, HE UCKIIOUYEHbI U
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JanbHEHIINe KOPPEKTUPOBKU - HY)XHO OyleT NpOaHAIU3UPOBATH OMNBIT MPUMEHEHHS
OTpaHWYEHUM 111 OOpHOBI C IPOTITIIEPAMH.

- Pacckaxwure, moxainyiicra, HaJ] KAKUMH MHULUATHBAMU KOMHUTET MO (PUHAHCOBOMY PBIHKY
Oynet paboTaTh B MEPBYIO OUYEPE/Ib B OCEHHIOK CECCHIO?

- B ynicne npuopuTETHBIX - 3aKOHONPOEKT 00 YBeTUUEeHUH IITPadoB A1 0aHKOB 3a HAPYILICHHUE
paB MOTPeOUTENCH: pa3Mep CaHKIIUK OyIeT MPUBsA3aH K COOCTBEHHOMY KalUTaly KpeIuTHON
OpraHm3aly. JTa WHUIMATHBA CTajla MPOJOHKCHHEM Yepelbl NMPHUHATHIX HAMH MeEp IO
YKECTOUEHHUIO Ha/130pa 3a TOOPOCOBECTHOM pabOTON OAHKOB CO CBOMMU KIIMEHTAMU.

[IpuctynuM K paccMOTPEHHMIO 3aKOHOIPOEKTa O pa3BUTHM Kpayadanaunra. IlompaBku
HO3BOJIAT PMHAHCHPOBATH IIPOEKTHI YK€ C MOMEHTa cOOpa MUHIUMaIbHO HEOOXOIMMOM CyMMBI,
OJTHOBPEMEHHO C 3THUM KYNHPYIOTCS PUCKH MHBECTHLIUHI B HEO(PUHAHCHPOBAHHBIEC MPOEKTHI,
BBOJATCS JIOTIOJIHUTENBHBIE MEpHl 10 3alIUTe HWHTEPECOB YYAaCTHUKOB HWHBECTHIIMOHHOMN
1aT(HOPMBI.

[Tpomomxum yaydiaTs CUCTEMY aBTOCTpaxoBaHMs. [ImaHupyeM paccMOTpeTh 3aKOHOIPOEKT O
JonoaHUTeNbHBIX BhliaTax mo OCAI'O npu caMoCTOSTENFHOM PEMOHTE aBTOMOOWIISA. A JUIs
BOJIUTENEH TaKCHU U APYroro oOIIeCTBEHHOIO TPAHCIIOPTa BBEJEM BO3MOKHOCTh O(hopMiIeHUs
KpaTkocpouHbIx noaucos OCI'OII.

[Ipencrour Oompmiass paboTa TO JadbHEWIIEMY PpETYJIHPOBAHUIO MHUKPO(GUHAHCOBBIX
OpraHHM3aLUi U 3alIUTE 3aEMIIUKOB OT MOMAaHus B JOJTOBBIE criupany. [lmaHupyem CHU3UTh
MaKCHMaJbHBIN pa3Mep NeperaTsl 10 MUKPOKpeauTam cpokoM 1o roga co 130% go 100% ot
CYMMBI JI0JIra, BKJIIOYas NMPOIEHTH, mTpadbl W meHd. BBexpeM mpaBHIO «OJUH JOPOTON
MHUKPO3aeM B OJIHU PYKI», 3aIIPETUB OPOPMIISTH Ha YeJIoBeKa 0oJiee 0JTHOTO KPEAHTa C ITOJTHOU
croumocthio cBbiie 100%. Taxke BBeaeM TpPEXTHEBHYIO May3y Iepel BblAaueil HOBOIO
MUKPOKpPEIUTA MOCJIE MOTralleHusl NPeablIyIIero, YToObl pa3opBaTh «LUEMOUYKH 3aiMOBY». JTO
nomMenraer MPO nepeoGopMiIATh 3a€M, BKJIIOYAsi B TEJIO HOBOIO KPEAWUTa HEMOTallleHHYIO
3a10JDKCHHOCTD Ha €1I€ MCHEC BbII'OJHBIX JJIA KJIMCHTA yCIIOBUAX.

https://tass.ru/interviews/24912681

PUA Hoeocmu, 04.09.2025, MuH3KOHOMpa3zeumusi e 6a3oeom
cuyeHapuu npo2Ho3a CKoppekmupyem psi0 rnokaszamesneu -
PewemHukos

MuHakoHOMpassumusi npu rnodzomoske rpoaHo3a coyuarbHo-
3KOHOMUYeckoz20 passumus P® Ha 6nuxadwyro mpexnemky e 6a3080M cueHapuu
CKoppekmupyem psid nokazamesneld Mo CPasHEHUK C arpesi.CKUMU OUeHKamu,
coobuwun xypHanucmam anasa MuHucmepcmea Makcum PewemHukos.

«B 6a30BoM crieHapuu psij] oKa3aTesel Mo MOHATHBIM NPUYUHAM OYAYT CKOPPEKTHPOBAHBI 110
CPaBHEHHMIO CO ampeibCKHUMM CIICHAPHBIMHM YCJIOBUSAMH. Mbl Ha (UHAIBHOM »JTame, B
Onnxaiiliee BpeMsi BHECEM MPOTHO3 B MPABUTENIBCTBO», - CKa3al PeIeTHHKOB B Kylyapax
BocTouHoro skoHOMu4eckoro gopyma.

TpagumoHHO MUHKOHOMPA3BUTHSI B aBI'YCTE-CEHTAOPE BMECTE CO CLIEHAPHBIMU YCIOBUSIMU
COLMAIIbHO-9)KOHOMHYECKOTO  pPa3BUTHUS  HAa  MPEACTOALIYI0  TPEXJETKy  OOHOBJISET
MaKpO3KOHOMUYECKUI MPOTHO3 U HAa TEKYUIUH TOI.
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Hecareiii Boctounslii s5xoHoMHYeckHit opyMm npoxonuT 3-6 ceHTsiOps Bo BriaguBocToke Ha
riomaake kammyca JlampHeBocTouHOTO (henmepanpbHOro yHuBepcuteta. ['mapHas tema BOO B
3TOM rofy: «/lansanii Boctok - corpyiHU4YecTBO BO MMsl MUpa U niporseTanus». PUA HosBoctu
BBICTYTNAET I'eHepaIbHbIM HH(POPMALIMOHHBIM NTApTHEPOM (popyma.

PUA Hoeocmu, 04.09.2025, MOP P® e pamkax nod20moeku
npo2Ho3a npocyumbieaem pa3Hble e8apuaHmbl, BKJIo4Yasl
cmpeccoebie

MuHakoHoMpaszeumuss P® 8 pamkax nod020moeKu MakKpOIKOHOMUYECKO20
Mpo2Ho3a rnpocyumsigaem passiudHble sapuaHmbl, 8KIIKOYasi U cmpeccosble, 3as8usl
XypHanucmam 2anasea MuHakoHoMpaseumusi Makcum PewemHUKoe 8 Kyriyapax
BocmoyHo20 3KOHOMUYeCKo20 ¢hopymMa.

«B paMkax IMOATOTOBKHM IIPOrHO3a HAIIM AaHAIMTHKU MPOCYUTHIBAKOT PA3JIMYHBIC BAPUAHTHI,
BKJII04as U cTpeccoBble. OieHnBaeM Bce (aKTOPhI M BBI30OBbI, TEKYIIYIO JMHAMHUKY, CUTYallHIO
B MUPOBOM 3KOHOMHMKE», - CKa3aa PemeTHnkoB.

TpaauIIMOHHO MHHHCTEPCTBO B aBryCTE-CEHTSIOpE BMeECTE€ CO CIICHAPHBIMH YCIOBUSMHU
COLMAIIbHO-9)KOHOMHUYECKOTO  pPa3BUTHUS HAa  MPEACTOALIYI0  TPEXJETKy  OOHOBJISET
MaKpO3KOHOMUYECKUI MPOTHO3 U HAa TEKYUIUH TOI.

Hecareiii Boctounslii s3xoHoMHYeckHit opyMm npoxonuT 3-6 ceHTsiOps Bo BrnaguBocToke Ha
iomaake kammyca JlampHeBocTouHOTO (henmepanbHoro yHuepcutera. ['mapHas tema BOO B
3TOM rony: «/lansauii Boctok - coTpyiHU4YecTBO BO MMsl Mupa U nipouseTanus». PUA Hosoctu
BBICTYNAET IeHepalbHbIM HH(POPMALIMOHHBIM NTapTHEPOM (hopyma.

PUA Hoeocmu, 04.09.2025, Cumyauyusi ¢ uH¢pnssyueu e P®
6nazonpusimHa, KapOuHas/lbHO omJjiuyaemcsi om Ha4asa 2o0a -
PewemHukoe

Cumyauuro ¢ uHensayuel e Poccuu Ha mekywul MOMEHM MOXHO Ha3gamb
6riazonpussmHoU, OHa KOPEHHbIM 0bpa3om omiudaemcs om mol, Ymo 6bina 8
Hayane e2olda, 3aseun Ha nonsx BO® muHucmp 3skoHomu4yeckozao paszsumusi PO
Makcum PewemHukos.

«MO>HO TOBOPUTH O TOM, UTO CUTYyalUsl C UHQIIALKENH KOPEHHBIM 00pa30M HHas, 4eM Oblia B
Hayaje roga. B oOmeM u 1menomM Mbl BUAMM, YTO CHUTyalMs OJaromnpusTHa, HO 3a 3TO
IMPUXOJIUTCS IJIATUTh HETIPOCTOM CUTyallMel B 3KOHOMUKE, - 3asiBUJI PEIIETHUKOB B UHTEPBbIO
tenekanany «Poccust 24».

OH Taxke OTMETHJI, YTO OIICHKH, B TOM uucie U MHHCENbX03a M0 ypoXKaro, TOCTATOYHO
OIaronpusATHBIC U HE HECYT JOTOJHUTEIbHBIX PUCKOB.

«XO0TsI, KOHEYHO, BCE PABHO KaKHE-TO KOJICOAHUS 110 OTACTHHBIM MPOAYKTAM MOTYT OBITh. MBI
UX OTCIIe)KMBAEM, MPABUTENIBCTBO HaJl 3THUM paboraer. [Inroc Kypc MOCTATOYHO KPENKH,
II09TOMY TOKE BOIPOC 10 HENPOJOBOJILCTBEHHBIM TOBApaM HE CTOJIb OCTPO CTOUTY, - 100aBUII
MUHHUCTP.

Hecsatsiit Boctounslit s3xoHOMu4eckuiit popym npoxoaut 3-6 ceHtsa0pst Bo BianusocToke Ha
iomaaxke kammnyca JlanpHeBocTOUHOrO (hefiepanbHOro yHuBepcurera. I'naBnas rema BOO B
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3TOM rony: «/lansauii Boctok - coTpyiHH4YecTBO BO MMsl Mupa U nipouseTanus». PUA HoBoctu
BBICTYINAET I'eHepalIbHbIM HH(POPMALIMOHHBIM NTApTHEPOM (hopyma.

PUA Hoeocmu, 04.09.2025, SkoHomMuka P® oxnaxdaemcsi 6bicmpee,
YyeM o)kudasiocb - PewemHukos

3OkoHomuka Poccuu oxnaxdaemcsi bbicmpee, 4yem oxudanocb - 06 amowm
ceudemeribcmgyem rocriedHUe daHHble cmamucmuKu, 3as8usl XypHanucmam asiaea
MuHskoHompassumusi  Makcum  PewemHukoe 8  Kynyapax BocmoyHozo
3KOHOMUY€ECK020 (hopyma.

«ITocnenHue qaHHBIC TOBOPSAT O TOM, YTO SKOHOMHKA OXJIAKIAETCs OBICTpEe, Y4eM OKUIAIOCHY,
- CKa3aJ PeneTHUKOB.

B ampene MUHUCTEPCTBO SKOHOMHUYECKOIO pa3BUTUs Mporsosuposasio poct BBII Poccun B
2025 rony Ha 2,5%. Ilpu sToM Ha mpouuioil Hepene MUHUCTP puHaHcoB AHTOH CuilyaHOB
rosopui1, uto BBII Poccun B Tekyiiem roay BelpacTeT He MeHee ueM Ha 1,5%.

B nepsom nonyroauu BBIT Poccun Beipoc Ha 1,2%, cooOutui B koHIe aBrycra Poccrat. Panee
CTaTUCTUYECKOE BEIOMCTBO OLIEHHUJIO POCT 3KOHOMUKU P® Bo BrOpom kBaptane B 1,1% B
rOJIOBOM BBIPAKEHHH, B IIEPBOM - B 1,4%.

B mnoHenenbHUK HMCTOYHMK, 3HAKOMBIM C XOJIOM HOJTOTOBKH OIOJKETHBIX MPOEKTUPOBOK,
TOBOPUJI JKyPHAJIUCTaM, YTO SKOHOMHUKA P® oxnaxnaercs Oosiee OBICTPBIMU TEMIAMH, YEM
OKHJaIu BiaacTy, u poct BBII mo uroram roga reneps oxunaercs Ha yposHe 1,2%.

Hecsaterit BocTounbrit s3xoHOMHYecKuit ¢popyM mpoxoaut 3-6 ceHTsaops Bo BianuBocTtoke Ha
iomaake kammyca JlanpHeBocTOYHOTO (henepanbHOro yHuBepceureta. I naBnas rema BOO B
3TOM rofy: «JlansHuii BocTok - COTpyIHHYECTBO BO MMsi MUpa U npouseTanus». PUA Hosoctu
BBICTYIIAET r'eHEPATHLHBIM HH()OPMAIIMOHHBIM TapTHEPOM (hopyma.

Ha3aJ: OIJIaBJICHHUEC

PUA Hoeocmu, 04.09.2025, HedenbHasi kKapmuHa MoKa3blieaem
degpnisiyuro e P® 8 asaycme - PewemHukos

HedenbHasa kapmuHa nokasbieaem Oecprisiyuto 8 Poccuu e aseycme, 3as8usl
Ha nonsix BO® muHucmp aKkoHomu4eckoeo passumusi P® Makcum PewemHuUKos.

«Y Hac moclelHHE JBa MECSIa, €CIM Mbl OTOPOCHMM HIOJIBCKYIO0 MHJIEKCAlUi0 TapupoB
TpaauLMOHHYI0, HaOmonaetcs aeduaunusa. [loToMy 4To maHHBIE MO aBryCTy, Hy OHH IOKa
HenenbHble cervac. Ha cienyromeit Henene Poccrar ckaXeT y»Ke UTOTOBYHO aBIyCTOBCKYIHO
UHQISAIUI0 0 MIMPOKOW Kop3uHe ToBapoB. Ho mo Hedenbkam IMOKa MBI BHIUM TOXKE
eSO, - cKa3an PemeTHHKOB.

Hecsaterit BocTtounsrit s3xoHOMHYecKuit popyM mpoxoaut 3-6 ceHTsaops Bo BianguBocTtoke Ha
iomaake kammnyca JlanpHeBocTOYHOTO (henepanbHOro yHuBepcureta. I naBnas rema BOO B
3TOM rofy: «Jlansuuii BocTok - COTpyIHHUECTBO BO MMsI MUpa U npoueTanus». PUA Hosoctu
BBICTYIIAET IreHEPATLHBIM HH()OPMAIIMOHHBIM TapTHEPOM (opyma.

60



MOHUTOPHUHI' CMU

CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

TACC, 04.09.2025, UHbnsiuuoHHbIe pucku 8 bnuxaltwue mecsiubi
HU3KU - PewwemHukoe

MuH3koHOMpa3eumus npoaHo3upyem, 4mo UHGMSAUUOHHbIE PUCKU 8
bnuxadwue wmecsubl docmamoyHo Hu3ku. O6 amom 3aseusl 8  UHMeP8bIo
menekaHany PBK Ha nonsax BO® muHuUcmp 3KoHOMu4Yeckoz2o passumusi P® Makcum
PewemHukos.

"Harme BumeHue ONMKalIIMX MECSIEB, B TOM YKCIE OICHKM MHHCEIhbX03a M0 ypoxkKaw, IO
3aracam, 1o JpyruM IapameTpaM - Mbl BUIUM, YTO B O0ILIEM U 1EIOM UHQIISILIMOHHBIE PUCKU
OMMKaMIINX MECSIEB TOCTATOYHO HU3KU'", - CKa3aj OH.

PemieTHMKOB TakXke OTMETWJI, 4YTO KaKHUX-TO OOJbIIMX JUCOANaHCOB Ha pPBIHKAaX
IPOJIOBOJILCTBEHHBIX M HETPOJOBOJILCTBEHHBIX TOBAPOB HE (PUKCUPYETCS, CUTyalUs B IIEJIOM
cOanancupoBaHHas. [Ipy 3TOM 110 OTAETBHBIM BUIaM IPOAYKLUH "BCeria Kakue-To KosieOaHus
uAyT", KOHCTaTUPOBAJI OH.

X Boctounblii 5KOHOMUYECKUN (HopyM MpoxoauT Bo BragmBocTtoke 3-6 centsOps. [maBHas
tema BO® - "JlanpHuili BocTok: coTpyIHMYECTBO BO UM MHpa UM npouseTaHusa". B pamkax
JenoBoM mporpaMmbl popyma mpoiiner 6osee 100 TeMaTHUYECKUX CECCUM, pa3eleHHBIX Ha 7
0110K0B. B popyme yuacTBYIOT CBBIIIE 4,5 ThIC. UeloBeK Oosee uem u3 70 CTpaH U TEPPUTOPHUH.
Opranuzatop BO® - ®onna Pockonrpecc.

TACC, 04.09.2025, MOP He xdem ob6pyweHuUsi uHeeCmMuuyuoHHOU
akmueHocmu, HO U OasibHeliwe20 pocma moxke -PewemHukKos

MuHakoHoMpa3eumusi He x0em obpywieHUs: UHBECMUUUOHHOU aKkmugHoOCmu,
OarnbHeliwe2o0 pocma moxe He 6ydem 00 HopMasu3auyuu OeHeXHO-KpPeOUMmHbIX
ycnosuti. O6 amomM 3as8usl MUHUCMP 3KOHOMUYECKo20 passumusi P®  Makcum
Pewem+ukoe 6 uHmMepsbo menekaHany PBK Ha nonsx Bocmo4yHozo
3KOHOMUY€eCKO20 ¢hopyma.

"Kakoro-to o0py1eHust ”HBECTULIMH He kK 1eM, KoHeuHO. Ho 1 anbHeliero pocta HaM %/1aTh
HEOTKY/[la, T0Ka He OyAeT HOpMaJIu3aluH I€HEKHO-KPEAUTHBIX YCIOBUI", - CKa3al OH.

PenieTHUKOB Takke Mojaraer, 4ro celyac JEHEKHO-KpPEIUTHBIC YCIOBUS KpaiHEe >KEeCTKHue.
MuHUCTp OTMETHII, YTO OHH FOPa3JI0 KECTYe, YeEM B HaJaJle Toja.

Kpome Toro, rnmaBa MUH3KOHOMpa3BUTHS IPOTHO3UPYET, UTO OyJeT MHBECTHULIMOHHAS May3a.
Kak mosicHun PemeTHHKOB, y pacTymux KOMITAHHWH, KOTOpble "HIIM B OaHKH W Opaiu
KpenuThl", copmMupoBascs 60ab10l 00beM maarexeil. I1o ero cioBam, uem JoJblle TSHETCS
NEPUOJ KECTKUX JIEHE)KHO-KPEAUTHBIX YCIOBHI, TEM J0JbIIE TAKUM KOMIIAHUAM IPUIETCS
oTpalaThIBaTh MPOLEHTHI Mepel TeM, KaK OHM CMOTYT IPUCTYIHUTh K HHBECTULMOHHOU
JESTEIILHOCTH.

"MBbI 0 pAny roCyAapCTBEHHBIX KOMITAHHUM, KOTOPBIE TOKE aKTUBHO MHBECTUPOBAJIA 32 CUET
3a€MHBIX [CPEACTB] U KOTOpBIE Ce€iuac Momnaju B JOCTATOYHO CEPHE3HYIO SIMY, 3TO BUAMM.
[ToaToMy WHBECTHUIIMOHHAs Tay3a - 4Y€M JOJblIe TSIHETCA MNEPUOJ MKECTKUX  JIEHEKHO-
KPEIUTHBIX YCIIOBHM, TeM J0JiblIe Mbl OyleM BBIXOAWTH W3 Hero. K coxaneHuro, 3To
CTpaTeruuecku OyneT IaBUTh TOXK€ Ha HKOHOMHUKY IMpPEIJOKEHHUsS, MOITOMY CJOXKHAas
0amaHCUPOBKA YKOHOMHKH UAET", - 100aBUI MUHHUCTP.
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O dopyme

X Bocrounblii 5KOHOMUYECKUH (HopyM MpoxoauT Bo BragmBocTtoke 3-6 ceHtssOps. [maBHas
tema BO® - "JlanpHuili BocTok: coTpyqHHMYECTBO BO UM MHpa UM npouseTraHusa". B pamkax
JIenoBOM mporpaMmMbl popyma mpoiiner 6osiee 100 TeMaTHYECKUX CECCUM, pa3eleHHBIX Ha 7
0110K0B. B opyme yuacTBYIOT CBBIIIE 4,5 ThIC. UeloBeK Oomee uem u3 70 CTpaH U TEPPUTOPHUH.
Opranuzatop BO® - ®onna Pockonrpecc.

PUA Hoeocmu, 04.09.2025, MuH¢pbuH P® cyumaem nepcrekKmueHbIM
yughpoeusayuro 3os10ma

Ljugbposuzauusi 3o/1o0ma - 3mMo O4YeHb repcriekmueHasi udesi, U oHa Moxxem
6bimb peanu3oeaHa yxe 8 Obrnuxauwel nepcriekmuge, 3asigusi  OUPEeKmMop
OenapmameHma ¢uHaHcosou nonumuku MuHpuHa P® Anekcel 5lkoernee Ha
BocmoyHom skoHomuyeckom ¢hopyme (BOD).

«Ilogmepky ¢ TOYKM 3peHUs UUPPOBU3ANMM, TPEKIE BCETO, 30J0Ta. IJTO OYECHBb
MEePCIEKTUBHOE pelieHne. Sl mymMaro, 4To B KaKOH-TO OJIMIKAWIIEH MEepPCIeKTHBE 3TO MOXKET
OBITH peaTN30BaHOY, - CKa3all SIKOBIIEB.

«bomnee TOro, yXe y KOHKPETHBIX IPOM3BOAUTEIICH €CTh CBOM KaKHE-TO OW3HEC-KEHCHI,
KOTOpbIE HAXOAATCS B MPOpabOTKe», - J00aBUI OH.

[loznHee SIkOBIEB MOSICHWII >KypHAJIMCTaM, 4TO pe4Yb HJET O MPOEKTaxX, KOTOpbIE PsL
KOMITAaHUHM, MpPEeXAe BCEro 30JI0TOJOOBITYMKM, B YACTHOM IMOPSAKE MpOpadaThIBAlOT U
o0cyxatT ¢ MUHQHUHOM, B TOM YHCIIE Ha IPEAMET COOTBETCTBUS 3aKOHO/1aTEIbCTBY.

«IIpexae Bcero, Bompoc 00 3TOM, a jJajblie, 0€3yCIOBHO, TO, KAK 3TH MHCTPYMEHTHI OyIyT
HCTIONIb30BATHCS B pAMKaX BHEITHEIKOHOMUYECKOW JIEITEIFHOCTH, 3TO BOIIPOC YK€ YaCTHBIMH,
MOTOMY YTO 3aKOHOAATENBHO I 3TOT0 BO3MOXKHOCTh ObljIa CO3/1aHa elle B MPOILLIOM TOIY», -
CKa3aJl OH.

«To ecTb, IO CyTH, 30JI0TOJOOBITYMKH CEHYaC MBITAIOTCS CTPYKTYPHPOBATH MPOEKTHI C yIETOM
TE€X M3MEHECHHM, KOTOphIe OBLIM BHECEHBI B 3aKOHOAATENILCTBO B aBryCcTe mponuioro roaa. U
Halia I[I/ICKyCCI/IH C HMMH, OHa JICXKUT B KOHTCKCTC TOKCHU3AIIMHW HX 30JI0Ta», - YTO‘-IHI/IJI
SIxoBIieB.

«IIpo TOKkEeHU3aIMIO pEe3EpBOB Y HAC TAKOTO BOIpoca HeT. Peub HaeT o TOKkeHU3aluu 3051074,
KOTOPO€E AOOBIBAIOT YACTHBIE KOMIIAHUNY, - OTBETUJI OH TAKXKe Ha BOIIPOC, HE pacCMaTpUBaeTCs
JI1 BO3MOYKHOCTh TOKEHU3ALIMH 30JI0TOBAIIOTHBIX PE3EPBOB.

PUA Hoeocmu, 05.09.2025, [Ipe¢p cyumaem Heu36eXHbIM
dasibHeluwee ucnosb3oeaHue cpedcme ®HB onst uHeecmuyuli

[nasa CbepbaHka [epmaH [pegp cHumaem Heu3bexHbIM OaribHelwee
ucriofib3o8aHue cpedcme @oHOa HayuoHasibHo20 briaecococmosiHus (®HB) Ha
uHaHcuposaHue KpyrHbIX [POEKMO8, [1OCKO/IbKY 9KOHOMUKa Hyx0aemcs 8
UHBECMUUUSIX.

"V nac 6omnee 70% PHB nnBecTupyercs B peanbHy0 SJKOHOMHUKY, B pealIbHbIE MPOEKTHI, UTO B
9TOT IMEpHUOA BPCMCHU a6COJIIOTHO palrOHAJIBHO . A CUuTaro, 4TO IMPAaBUTCILCTBO BCIACT
a0COTIOTHO PallMOHANBHYIO MOJUTUKY B 3TOH yacTu. MlHaye Obl HaM He YJaloCh CIPAaBUTHCS C
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TeM OOJBIINM KOJUYECTBOM OTPAHHUYEHUI, KOTOPhIE BO3HUKIIM: JIOTHCTUIECKUX, U TaK Jlaee,
U Tak gainee. B wacTHocTH, ceiiwac, yxe B 3toM roxy 300 mwumapaos u3z ®HB Oyner
HaIpaBJIEHO Ha CTPOUTENbCTBO BCM: HE TOJIBKO CTPOUTENBCTBO CaMOil JOPOTH, HO U MMOe31a
B TOM ymcJie", - cka3zall oH B uHTepBblo Haniie Ackep-3aae Ha kanaine "Poccus 1" B xone BO®.

ITo cnoBam I'peda, TakuX MPOEKTOB, B MEPBYIO OYEpPEab JIOTUCTHUECKUX, 04eHb MHOTO. "1 4
JyMaro, 4yTo 3T0 Heus30exHo. [loaToMy MHe Kaxercs, YyTO 3Ta INOJMTHUKA JOJKHA OyneT
MPOAOKAThCA", - JOOABUII OH.

[Ipesunent Poccun Brnagumup [lyTuH B utone mopyuwn mpaBuTenbcTBY U COepOaHky a0 1
OKTSIOpsi TpopaboTath Bompoc ucnoib3oBaHusi cpeacts ®HB B oobeme 300 MummuapmoB
pyOJIeii Isl CTPOUTENBCTBA BEHICOKOCKOPOCTHOM MarucTpanu B Cankt-IletepOypre.

I'ped namomumn, yro mo 2030 roma mopsaka 80 TPUIITMOHOB pyOsiel JOIKHBI OBITH
HaIpaBJIeHbl HA MHBECTUIIMOHHBIE MPOEKTHI B PD. "U 318Ch 6€3 MpoaoKeHUs 3TON OJIUTUKH
HEBO3MOXXHO OyzeT. [Io3ToMy MHE KaXkeTcs, YTO ceifuac He BpeMsi HaKaIuIuBaTh, ceiiyac BpeMs
MHBECTUPOBATh. B Takue ci0KHbIE BpeMeHa SKOHOMMKA JT0JDKHA I10JTy4aTh HE TOIBKO TOJIYKH,
Jla, HO pENbChl I CBOErO Pa3BUTHS, KPOBb JUIsl CBOETO Pa3BUTHSA", - MOAUEPKHYJ IJlaBa
Coepbanka.

be3 ncnons3oBanus cpeacts @HB, o ero cioBam, 3To OyIeT JenaTh CIOKHO.
[Ipu sToM oH npusHai, yto oobem @HB ceituac HeGonbIIOH, OH cocTaBisgeT MeHble 2% BBII.

Hecsateiit Boctounslit s5xoHoMudeckuit popym npoxoaut 3-6 ceHTsaOpst Bo BraauBocToke Ha
TIonIake kamiryca J[ampHEeBOCTOYHOTO (eiepanbHOro yuuBepcurera. [ taBaas tema BOD B
stom roay: "anbauilt BocTok - corpyaHnuecTBo Bo uMs Mupa u nponseranus’. PUA Hosoctu
BBICTYTIAET T'eHEPAITbHBIM HH(POPMAIIMOHHBIM MTAapTHEPOM (popyma.

PEK, 04.09.2025, KoOekc omeemcmeeHHO20 UH8eCMUPOB8aHUSsI: YmMo
U3MeHUJ10Cb

Unen HAK/[ Hamanbsi KoHrowko pas3bupaemcsi, 8 4emM ocobeHHocmb HoeoU
pedakuyuu Kodekca omeemcmeeHH020 UH8eCmMUpPO8aHUs.

OOHOBNEHHBIN CBOJ] IPUHIIUIIOB KAPAMHAILHO MEHSIET POJIb MHCTUTYITMOHATLHBIX HHBECTOPOB
B KOPIIOPATUBHOM YTIPaBJICHHUH U HAIleJIEH Ha POCT KalUTaIN3al[iH PhIHKA.

B MupoBOil mNpakTHKE WHCTUTYLMOHAJIbHBIE WHBECTOPHl WIPAIOT KIIOYEBYIO pOJb B
KOPIIOPaTUBHOM yIpaBlieHUH. B oTinumMe OT YacTHBIX HWHBECTOPOB, OHU O00JIaTAIOT
3HAYUTENIBHBIMHU PECYpCaMU JUIsl aHAIM3a SMUTEHTOB U OTCIIEKUBAHUS PHIHOYHBIX TEHACHIIUMN,
YTO OIPEAEIIAET CTENEHb UX BIUSHUS HA KOMIIAHUU.

Jo 2022 roma 6onee 60% TOPryeMbIX POCCHHCKMX aKIUH MPUHAMIEKATO MHOCTPAHHBIM
MHCTUTYLIMOHAJILHBIM MHBECTOpPaM, OCHOBHAs 4acTb KOTOPBIX CeldYac 3aMOpOKeHa. B 3Tux
YCIOBHSX OKUBJICHHE (DOHIOBOTO pBIHKA 3aBUCHT OT AKTUBHOCTH OTEYECTBEHHBIX
MHCTUTYLIMOHAIBHBIX HHBECTOPOB. VX IPOAKTUBHOE y4acTue B KOPIIOPATUBHOM YIIPABICHUU
OyZeT crocoOCTBOBATh MOBBIIICHUIO aKIIMOHEPHOW CTOMMOCTH SMHUTEHTOB B JIOJITOCPOYHOU
NEPCIIEKTUBE U JOCTIIKCHHUIO HALIMOHAJIBHOM ILIEJIM IO POCTY KaIUTAJIU3ALHUUA POCCUHCKOTO
¢doHI0BOrO pHIHKA (MOJMYHKT «e» MyHKTa 6 Ykasa Ilpe3unenra Poccuiickoit denepanyu ot
07.05.2024 Ne 309 «O HauMOHAJIBHBIX LEAX pa3BUTHs Poccuiickoit denepanuu Ha epUo 10
2030 roga u Ha nepcniekTuBy a0 2036 roga»).
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C oroii nenpto bank Poccum pazpaboran oOHOBieHHBIH Komekc OTBETCTBEHHOTO
WHBECTUPOBAHUSA - CBOJ IPHUHLMIIOB U YIPABJIAIOIIMX KOMIIAHWM, HEroCyAapCTBEHHBIX
NEHCUOHHBIX (DOHI0B, 0AHKOB, CTPAXOBbIX Opranu3aiuii. JJlokyMeHT BcTymui B cuity ¢ 16 urons
2025 rona u otmensier pekomenganuu 2020 roaa.

HoBplil KOZIeKC 3HaMEHYEeT CTPAaTEerMYecKhii OBOPOT B PEryJIMPOBaHUH (PUHAHCOBOTO PHIHKA
Poccun. OH npusBaH TpaHC(HOPMHUPOBATH POJIb HHCTUTYLIMOHAIBHBIX HHBECTOPOB, OOYXAas
UX aKTUBHO y4YaCTBOBaTh B YIIPaBJICHWU KOMITAHUSMH, B aKLIMU KOTOPBIX OHU BKJIAJbIBAIOT
cpeactea. llens - noOuBaThes yIydllleHHs KOPIOPATUBHOIO YIPABJICHUS, POCTa CTOMMOCTH
aKTUBOB M (POPMHUPOBAHUS IPO3PAUYHOM AMBHUICHIHOW TOJIMTUKA B HMHTEpecax KOHEYHBIX
KJIMEHTOB (YaCTHBIX JIMII).

[IpuHIMIIHAIBHBIE OTINYXSA HOBOU peIaKINU

[ToBbIIeHNe cTaTtyca MOKyYMEHTa M 00s3aTenbCcTB. [lepernMeHOBaHuE ¢ «PEeKOMEHIANNi Ha
«KOJIEKC» OTpa)kaeT pacCTyIIUEe OXHUIAHHS PpErylsTopa. XOTS JOKyMEHT COXpaHseT
PEKOMEHIaTeIbHBIN XapaKTep, MEXaHU3M «CoOomail uim o0biacHs My (comply or explain)
CO34acCT CYMICCTBCHHOC PCIIYTAIMOHHOC JABJICHUC HA HHCTUTYLIUOHAJIbHBIX HHBECCTOPOB.

Pacmpenue mpUHLMIIOB M KOHKpeTu3auus TpeOoBaHui. Ecnm mpenpiaymias pemaxius
OTpaHMYMBajach OOIIMMHU TPUHIMIAMHU, TO HOBBIM JOKYMEHT JETalU3UPYET KOHKPETHHIC
[Iard 1Mo B3aUMOJICHCTBUIO C SMUTEHTAMH U y)KECTodaeT TpeOOoBaHUS K OT4eTHOCTH. Koaekc
CTPYKTYPUPOBAH BOKPYT JAEBSITH MPUHIIUIIOB, TPU U3 KOTOPBIX SBISIOTCS a0OCOTIOTHO HOBBIMHU.

1. Opranu3aiinoOHHBIE U3MEHEHUS - aJanTaius CTPYKTypbl MHBECTOPOB U pa3paboTKa
BHYTPEHHUX MOJUTHUK.

2. AHanu3 U MOHHUTOPHUHI - HENpEepbIBHAs OLEHKa OOBEKTOB WHBECTULUN C Y4YE€TOM
¢uHaHcoBBIX Moka3zaTeneit 1 ESG-¢pakropos.

3. Peanmu3anus KOpHOpaTUBHBIX IpaB - AaKTUBHOE Y4YacTHE B YIIPAaBICHUU Yepe3
(dopMHpOBaHUE TOBECTKH, 'OJIOCOBAHHUE U BBIJIBUKEHNE KaHAUJATOB B OPraHbl YIIPABICHUS U
KOHTPOJIA.

4. B3aumoneicTBue ¢ SMUTEHTaMHU - AMAIOL 1O CTPATETHH, PUCKAM, KOPIOPATUBHOMY
YIPaBJICHUIO M PACKPBITHIO HHPOPMALIUH.

5. IloBpllIEHNE AKIMOHEPHOM CTOMMOCTU - CTHUMYJIUPOBAaHUE HMHUTEHTOB K PpOCTY
KaUTAIA3aLUH.

6. VYnpasieHue KOHQIUKTaMU HHTEPECOB - IPEAOTBPAIleHUEe KOHPIUKTOB IIPU MPUHATUN
peLeHui.

7. Beibop ympaBnsitonux - TpeOoBaHME K BHEIIHUM YNPaBISIONUM  CJIEI0BATh
MMpUuHOUITaM OTBETCTBCHHOI'O MHBCCTHUPOBAHUS.

8. [TyGnuyHass OTYETHOCTh - PACKpbITHE HHPOpPMALUU O COONIOJEHUM MPUHIMIIOB
KOZCKCa.

9. Koopannanus ¢ ApyruMu MHBECTOPAMHU - OOBEAMHEHNE YCHIIUH C LENbI0 YBEIUYECHUs

BJIWSAHUA HA DMUTCHTOB.

Hogeiit nogxon k ESG. B otnnuue ot pexomennanuii 2020 rona, KOTOpble paccMaTpuBaiIn
ESG uepe3 npusMy B3aMMHOTO BIMSHUS OM3HECA U OOIIECTBA, HOBBIH KOAECKC (POKYCHUpYyeTCs
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Ha ¢puHaHCOBLIX mocneAcTBusax ESG-¢pakropos. JJokyMeHT npeaycMaTpuBaeT nepeueHs u3 10
pPEKOMEHAYEMBIX TOKa3aTesiel OTYETHOCTH, CTPYIIITUPOBAHHBIX B TpU OJIOKa:

. Okosornyeckue: mTpadbl 1 KOMICHCAIIMH 32 SKOJIOTUYECKUN yIepO, oneparioHHbIe
pacxozbl Ha OXpaHy OKpY’Karolleil cpeibl U KaUTallbHbIE HHBECTUIIUU B KOJIOTHIO.

. CoumanbHbIe: pacXxobl Ha OIUIaTy TPY/la, CPEAHECTUCOYHAS YUCIECHHOCTh pAOOTHUKOB,
mTpadsl 3a HApYIIEHUS TPYI0OBOIO 3aKOHOAATENbCTBA U TEKYUECTh KaJIPOB.

. VYnpaBieHdeckre: HaJloTH U cOOpbI, CyJIeOHbIE CIOPHI MO KOPHMOPATUBHBIM JEJaM,
mTpadsl 3a HApyILIEHUS! KOPIOPATUBHOTO MIPaBa.

ESG-pucku Tenepps aHaJIM3UPYIOTCS UCKIIIOUUTENBHO B KOHTEKCTE MX BIMSHUS HA IOXOAHOCTh
U CTOMMOCTb aKTHBOB. BONpPOCHI 3THKM M yCTOMYMBOIO DPAa3BUTUSA KaK CaMOCTOSTEIIBHBIE
LIEHHOCTH OCTAalOTCAd 3a paMKaMU JOKyMEHTa. TakoW IparMaTU4HbIM IOAXOJ YIPOIIAKOT
BHE/IPEHUE JIOTIOJIHUTENIBHBIX METPUK M JOJDKEH CHOCcOoOCTBOBAaTh Hambosee OblcTpoMy
3¢ deKTy OT uX MPUMEHEHHUS.

[enenonaratomue n3MeHeHus. HOBbIN MATHIA TPUHIKI NPEINUCHIBAET MHBECTOPAM B IEPBYIO
ouepenb oOpamaTh BHUMAaHHE HA KOMIIAHHMHM C YTBEP)KICHHOM CTpaTerueil MOBBIIICHHUS
aKIIMOHEpHON cTouMoCcTH. Komekc OpueHTUpyeT HMHBECTOPOB Ha JIOCTHIXKEHHE pOCTa
COBOKYITHOM JOXOJIHOCTH, BKIJIFOUAIOIIEH POCT KYpCOBOMl CTOMMOCTH aKUUN U JUBUJICHIHbIE
BBIIIAThL. DTO MOAPa3yMEBAET HAIMYUE MPO3PauHOI TUBUICHAHON MOIUTUKU U CTAOMIIBHOTO
pacnpezeneHus npuobUTH. JJaHHBIM TPUHIUI OTpaXkaeT MEPEeXo] OT OOLUX peKOMEHIAINH K
KOHKPETHOH LIEJH - POCTY KAIUTAIN3ALUN KOMIIAHUN.

BocbMoO#l 1 1€BSTHIN NPUHIUIBL - HOBBIE NPUHIUIBI, KapIUHAIBHO MEHSIOIINE NaCCUBHOE
NIOBEJICHHE WHBECTOPOB. BOCHMON NPUHIUIT BBOIUT CHCTEMY ITyOJUYHOW OTYETHOCTH O
cTaTyce BHEIpEHMsI Koaekca - 10 31 sHBaps CIEAYIOLIEr0 roja HMHBECTOPBI JOJKHBI
otuynrtathes nepen bankom Poccun mo yTBepxkneHHON popme. [IeBATHII MPUHITUI TOOIIPSIET
KOOPAMHALIMIO MEXIy WHBECTOPAMH, YTO MOXET 3HAYMTEIBHO YCWIUTh UX BIUSHUE Ha
nopTQenbHbIe KOMITAHUH.

HpaKTI/I‘ICCKOG BJIMAHHUC Ha KOPIIOPATUBHOC YIIPABJICHUC
1. I3meHeHue POJIM MHCTUTYIUOHAJIbHBIX HHBCCTOPOB

® OT maccHBHBIX K AaKTHMBHBIM COOCTBEHHHMKAM: HWHBECTOPBI JOJIKHBI HE TOJIBKO
T'0JIOCOBATh Ha CO6paHI/I$IX, HO M Mpeajaratb BOIMPOCHI B IMTOBECTKY, BLIABUIaTh KaHANAATOB B
COBCTHI AUPCKTOPOB, Tpe60BaTL CO3bIBa BHCOUYCPCAHBIX C06paHHﬁ.

® KomnnexkTupHbIC I[Gf/iCTBH)IZ KOACKC PCKOMCHAYCT KOOpAWHAIIMIO MCXKIAY MHBCCTOpaAMU
A1 YCWIICHUA BJIWSAHHUA Ha OMHUTCHTOB, 4YTO MOXCET IIPUBCCTH K q)OpMI/IpOBaHI/IIO
HWHBECTUIIMOHHBIX KO&J’II/IHHﬁ.

® KocBennas 3aluTa HHTCPCCOB YaCTHBIX HHBCCTOPOB: AKTHBHOCTH
HHCTUTYLIMOHAJIBHBIX HWHBECTOPOB 6y)1€T CII0COOCTBOBATH 3al0UTC IIpaB MHUHOPHUTAPHBIX
AKIMUOHCPOB.

2. Ilpuopurets! 1151 COBETOB TUPEKTOPOB

. ESG-unTerpauuss B paboTy COBETOB JUPEKTOPOB: CO3/aHHME KOMHTETOB IIO
YCTOWYMBOMY Pa3BUTHE WU PACIIMPEHUE MAHATOB CYIIECTBYIOLIUX KOMUTETOB.

® Pa3pa60TKa " peajin3anus CTpAaTCruu IMOBBIIICHUA aKHHOHepHOﬁ CTOUMOCTH.
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. Ycunenue B3aMMONEHUCTBUS C HWHBECTOPAMH 4YEpe3 pEryJIApHbIE JUAJIOTH U
IpeJOCTaBIICHUE 3alpalinBaeMoi HH(OPMAIIHH.

. [lepecMOTp MOTUTHK PACKPHITHA MH(POPMALIUU C YYETOM OKUAaHUN MHBECTOPOB.
3. HoBble compliance-niporie1ypbl ¥ OTYETHOCTh

. WNHuBecTophl AOMKHBI JOKYMEHTHPOBAaTH BCE B3aUMOCIHCTBUS C HSMUTEHTAMU H
packpbIBaTh HH(GOPMALIKIO [0 KOPIIOPATUBHOMY YIPABIICHHIO.

. [TyOnukanusi pe3ysibTaTOB TOJIOCOBAHUS IMOBBICUT IMPO3PAYHOCTh M MOJOTYETHOCTH
MHBECTOPOB, YTO OTBEYAET UHTEPECAM YACTHBIX HHBECTOPOB.

. I'ogoBble oTdersl 10 31 sHBaps CTaHYT MHIMKATOPOM ISl PEryJsTOpa IpU OLEHKE
JeATEIbHOCTH UHBECTOPOB.

B 3akiroueHue o nepcrneKkTuBax pa3BUTHS

HoBbIil KOJIEKC OTBETCTBEHHOTO WHBECTUPOBAHUS TMPEIHA3HAYCH KapAWHAIBHO W3MECHHUTH
KyJbTYypy KOPIIOPaTUBHOIO YyIpasiieHus B Poccuu. HHCTUTYLMOHAIBHBIE WHBECTOPHI
CTOJIKHYTCSI ¢ (pyHIaMEHTAJIbHBIM M3MEHEHHEM CBOCH POJIH - OT MPOCTHIX YIPaBJISIONIINX
HOpT(pGJISIMI/I K OTBCTCTBCHHBIM COGCTBGHHI/IKaM, BJIUAOIIINM Ha CTOUMOCTHh U GYI[YH_ICG
POCCHUHCKMX KOMIAHWUK. DOMHUTEHTAM HEOOXOAUMO TepecMaTpUBaTh  IMOJAXOIbI K
KOPIIOPAaTUBHOMY YIPABICHUIO U B3aUMOJEUCTBUIO C HMHBECTOPAMH - 3TO CTaHOBUTCS
KJIIOYEBBIM (DAaKTOPOM poOcCTa KanuTaau3auud. YacTHble HHBECTOPHI MOJIydyaT OoJible
WHCTPYMEHTOB 3aIIUTHI, HO CTOJKHYTCS C HEOOXOAMMOCTBIO 0OJiee OCO3HAHHOTO BBIOOpA
ynpaBnﬂ}ome, HpI/II[Cp)KI/IBaIOHII/IXCﬂ HpI/IHHI/IHaM OTBECTCTBCHHOI' O I/IHBGCTI/IpOBaHI/ISI.

VYenemHasa peanusanus MOJ0KEHUM KOAEKCAa 3aBUCUT OT FOTOBHOCTH MHBECTOPOB B3ATh Ha
ce0s poJIb aKTUBHBIX COOCTBEHHHKOB, a KOMITAHMH - K KOHCTPYKTHBHOMY JHAJIOTy TIO
BOIIPOCAM KOPIIOPATUBHOI'O YIIPABJICHUSA, YCTONYMBOTO Pa3BUTHUS U MOBBILIECHUS aKIIMOHEPHOMN
CTOMMOCTH.

https://companies.rbec.ru/news/PRISDI154xh/kodeks-otvetstvennogo-investirovaniya-chto-
izmenilos/

AKPA, 04.09.2025, 3amecmumesnb 2eHepasnibHO20 dupekmopa AKPA
Anekcei MyxuH e pamkax B3® pacckazan 06 onbime
ucnosib3o8aHusi CPO 0Onisi ebinycka NpoeKkmMHbIx obnuzayul

4 ceHmMsbps e pamkax X BocmoyHo20 aKoHOMu4eckozo ¢hopyma (BO®) Ha
cmeHOe BOBE.P® npowna ceccus "Bcem mupom!”, 20e modepamopsi [Amumpud
I'puHkesuy4 (KypHan "Okcriepm"”) u EkamepuHa BuHoepadosa (PBK) obcydunu co
criukepamu akmyarsibHy memy rno00epxKu MmexaHu3ma 20cy0apCcmeeHHO-4acmHo20
napm+épcmea (4l1) e Poccuu.

B nienTpe BHUMaHUs cO3JaHHE HOBOI'O CTaHJapTa (PUHAHCOBBIX HHCTPYMEHTOB, BBIITYCKa€MbIX
Ui (PMHAHCHUPOBAHUS MPOEKTOB ¢ ucnonb3oBanuem [YI1.

3amectutenb reHepanbHoro aupektopa AKPA Anekceii MyxuH pacckaszal o mnpumepe
(GbUHAHCHPOBAHUS KOHIIECCHOHHOTO TMPOEKTa IO CTPOHUTEILCTBY BBICOKOCKOPOCTHOM
maructpanmu "MockBa - Cankrt-IlerepOypr" (BCM) c¢ ucnonb3oBaHuEM OOJUTAIMOHHBIX
3aiiMOB, BbITyckaeMbix ¢ CDO.
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B pamkax mannoi chenku uHppactpykrypy CPO co3maBano M MOIICPKUBAET JOUYepHEe
obmectBo AKPA - xomnanus AKPA Puck-MeHeKMEHT, KpeTUTHBIN PERTHUHT ObLT TPUCBOCH
pertunroBeiM areHTcTBoM AKPA.

CTpykTypa CHENKH IO03BOJMJIA OOECHeYUTh NPUBIIEKATEIbHBIA I WHCTUTYLHOHAJIbHBIX
WHBECTOPOB M YYACTHUKOB CIEIKU MPOIYKT:

. bnarogaps Hanuuuio B CAENKE OpUTMHATOpa M NEpeycTynke npaB TpeOOBaHUM IO
3aiimy Ha CDPO obaurayy He UMEIOT CTaTyca CTPYKTYPHBIX, UTO JA€TaeT UX BOZMOKHBIMU JUIS
MOKYIIKH CO CTOPOHBI IIMPOKOT0 KPyra MHCTUTYIIMOHAJIBHBIX MHBECTOPOB, BKiIrovass HITD

. Pacuetst Mmexny opurnaatopom, COO U KOHIIECCHOHEPOM JICHb-B-JCHD U yIep)KaHUe
pucka Ha oOpurHHatope B (¢opMe OTIOKEHHOrO0 (UHAHCHUPOBAHUS (00S3aTEIBCTBO TIO
oOpatHOMy BBIKYIy He Oonee 20% OT HOMHHAIBHOW CTOMMOCTH OOJHTranuii) HEe CO3Jal0T
JOTIOJTHUTEIIHHBIX IPOOJIEM C JIMKBHIHOCTHIO

. Ha ypoBHE 5SMHMCCHOHHOM JOKYMEHTAallUd BCTPOCHBI MEXaHU3MbI KOHTPOISA 34
cornacoBanueM ot CDO kak puHAHCUPYIOIIEH OPTaHU3AIIMH TI0 IPSIMOMY COTJIAIIICHUIO Yepe3
NPECTaBUTEIIS BIAICNIbLIEB 00U, YTO 1aeT TOMOJIHUTENBbHBIA KOM(OPT HHBECTOpaM

. KpenutHbrit pediTuHr obnuranuii u koHIieccuonepa or AKPA Ha ypoBHE KOHIEACHTA
npoekta - Poccuiickoit ®Penepanun AAA(RU) Onaromapss MHOIOypOBHEBOM cHCTEME
o0ecTieueHHs POEKTa, a TAK)KE 3AJIOTOBOTO 0OECIICYCHHUS BBIITY CKAeMbIX OOIHTaui

['maBHBI BBIBOJ BBICTYIUIGHHUS - CAeNKH, MoaooHbie BCM neMOHCTpUpPYIOT Hajauuue
MOTCHIMATa CO3JaHUS MPO3PAYHBIX M HAMSKHBIX MEXaHU3MOB (UHAHCHPOBAHUS
JONTOCPOYHBIX MMPOEKTOB C UCTIOIB30BAaHUEM OOJIUTAIIMA, BKIIOUYAIOHINX B ce0st 3 pekTHBHBIC
MepBI KOHTPOJISI U COATaHCUPOBAHHOE PACIpEIeTICHUE PUCKOB MEXAY YYACTHHUKAMHU CICIKU.
Takoit moaxoa obecrneuynBaeT AOBEpUE MHBECTOPOB U CIIOCOOCTBYET YCHEIIHOM peaan3aluu
MacCIITa0OHBIX HHPPACTPYKTYPHBIX IMPOCKTOB.

Caetiana IlannueBa

https://acra-ratings.ru/company/news/1001742/
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Frank Media, 03.09.2025, bonbwuHCcmMeo pocculiCKux uHeecmopos
paccMampuearom rneHcuro JIuWb Kak moodcmpaxoeky

AbcontomHoe 6onbwuHcmeo pecrioHoeHmos (91%) He paccmampusarom
20cy0apcmeeHHyl0 MeHCUr Kak eOUHCMBEHHbIU UCMOYHUK 0oxoda 8 [1OXUITOM
go3dpacme, OHU rnpedrnodyumarom Oenamb cobcmeeHHble cbepexeHus, nuwym
«Bedomocmuy co ccbinikol Ha pe3yribmamal oripoca « PuHamay.

B uccnenoBanuu npuHsuM yyactre 1 ThICsUa YeIOBEK C OMBITOM MHBECTHPOBAHUS U CO CBOMM
WHBECTUIIMOHHBIM TopTdeneMm. Y 29,9% pecnonnentoB oH menee 300 Teicsiu pyOneit
(MHBECTHLIMOHHBIN OpTdens He TonbKo B «Puname» - FM), y 23,5% - ot 300 ThIcs4 10 1 MitH
pyO6neit, y 26,8% - ot 1 man 1o 5 mMiH pyOuneit, y 8,9% - ot 5 no 10 mun py6neit, y 10,8% -
6onee 10 mun py6seit. Kpome Toro, y 32,8% OnpoIeHHbIX ONBIT HHBECTUPOBAHUS OT JABYX JI0
sty aeT, y 33,3% - Gonee msTH JieT.

Tonbko 9,82% W3 OMPOILIEHHBIX, 3alyMBIBABIINXCS O MEHCUHU, MOJIAral0TCSd Ha TOCIEHCHIO,
68,5% nyMaroT 0 Hel Kak O MOACTPaxOBKe, CIENYET U3 JaHHBIX OMpOoca.

3HauyMTeNbHAS YaCTh PECHOHACHTOB - 60,2% - aKTUBHO WHBECTHPYIOT IJIsi OOECIEeYeHHUs
¢buHaHCOBOM HE3aBUCUMOCTH B OyayuieM, 21,7% - mymaroT 00 3TOM, HO IIOKa HE Hayalu 3TO
nenath. [Ipyuem OONBIIMHCTBO U3 ATOM BHIOOPKHU OTKJIABIBAIOT HA TEHCHUIO OT 5 10 10 ThicsAY
pyOJIeii, Ha BTOPOM MECTE UIyT Te, KoMy KOM(OPTHO OTJAaBaTh Ha AT 1esu 6osee 30 Thicsd
pyOuneit, nanee - ot 15 g0 30 ThIcsSY pyOuield, a 32 HUMHU PACMOJIOKHUIUCH T€, KOMY KOM(POPTHO
OTKJIaJIBIBAaTh MEHEE 5 THICSY pyOJIeH.

CambplM  MOMYJISIPHBIM ~ MHCTPYMEHTOM  JUISI  OMPOILIECHHBIX HWHBECTOPOB  BBICTYMAIOT
KOPIIOPAaTUBHBIE U TOCYIapCTBEHHBIE OONUranuu, ux Boeiopano 63,7% pecrnonaentoB. Kpome
Toro, OoJyiee TIONIOBUHBI OMPOIICHHBIX (56,5%) MNpeArnovYnTaoT HWHIUBUIYATbHBIC
MHBECTHUIIMOHHBIEC CYeTa U OAHKOBCKHUE BKJIA/Ibl C HAKONMUTENbHBIMU cueTamu (51%). B mons3y
nporpamMmbl  1oarocpounbix coepesxkenmii (IIIC) cBoit BeiOOp cnemamu Tombko 10%
OTIPOILICHHBIX.

Cpenu ¢pakTopoB, KOTOpPBIE CACPKUBAIOT HHBECTOPOB OT HAKOIUICHUH, TUIUPYIOT HEJOCTATOK
CBOOOJIHBIX CPEJICTB MU HEYBEPEHHOCTb B JIOJTOCPOYHOM IKOHOMMUYECKOW CTAOMIIBHOCTH -
44,9% u 35,6% cootBercTBeHHO. Ha Bompoc 0 ToM, 4To ObI MOTJIO CTUMYJIMPOBAThH X UHTEPEC
K MHBECTHPOBAHUIO, 56,7% OMpOIIEHHBIX 00paTUIN BHUMaHUE Ha HEOOXOAUMOCTh rapaHTUi
COXpaHHOCTH cpenacTB, 39,4% - Ha oOpa3oBarenbHble Marepuanbl, 26,7% - Ha HaiIu4ue
TOTOBBIX UHBECTCTPATET M.

3aMpyKOBOJIUTENS YIPABICHUS WHBECTHLMOHHOTO KOHCYJIBTUPOBaHUS (uHrpynmsl MBan
JlyOuHMH TakXe NMPHU3HAT, YTO KIHEHTHl PEJKO MPHUXOIAT K HUM C 3allpOCOM HAKOMUTHh Ha
NICHCHUIO, Yallle OHM 00palIaroTCs ¢ Lelbio 3apadoTka u 00roHa uHMGsAMH. OQHAKO BO BpeMs
pasroBopa coTpyaHukd «®PHHaMa» CTaparoTCs MEPEeBECTH 3alpoc KIMUEHTa B IUIOCKOCTD
MOJTHOIICHHOTO (PMHAHCOBOTO IJIAHUPOBAHUS BHE 3aBUCUMOCTH OT TOro, OyAyT I 3TO
NICHCUOHHBIE HAKOTUICHHS WIIN KaKHe-JIN00 WHBIC IeNr, OTMeTH A [lyOnHuH.

CooOrmienrie  BONBITUHCTBO POCCHUICKUX WHBECTOPOB PACCMATPUBAIOT IEHCHUIO JIMIIL Kak
MOJICTPAaXxOBKY MOSIBUIIOCH CHauasna Ha Frank Media.

https://frankmedia.ru/217229
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

CeeepHasi 2azema, 04.09.2025, bosnee 100 msbic. KazaxcmaHuyes
Mo2ym JluwumbCcsl NeHcul u nocobuu

MuHucmepcmeo mpyda u couyuanbHoU 3awumsl pa3pabomarsrio KOMIIeKc
usmeHeHul 8 CouyuaribHbIlU KOOEeKC, KOmopble CyuecmeeHHO Moduguuyupyrom
MexaHu3M rpedocmassieHUs NeHCUOHHbIX Ha4yucneHul U coyuarbHbIx nocobud.

OcHOBHbBIE HOBOBBEJICHUS KacaroTCs YKECTOUECHHUs TpeOOBaHM K MOJTydYaTeNIsIM COLIMAIbHBIX
BbIiaT. Oco0oe BHUMaHUE YIENSIeTCs BOMPOCY PETUCTPALIMU: TIPEIOIaracTcs MpeKpameHue
BBIIUIAT TpakJlaHaM, HE UMEIOIIMM NOCTOSIHHOW mponucku B Kazaxcrane. JlanHas Mmepa
3arpoHer cBbime 100 THICSY YENOBEK, MPOKUBAIOIIUX HAa TEPPUTOPUU CTpaHBl 0Oe3
HaJIJIeXKaIel perucTpalum.

Cucrema KOHTpOJSI OyJeT YCOBEpIICHCTBOBAHA 3a CYET BHEIPEHHUS aBTOMATH3UPOBAHHOU
MIPOBEPKH Yepe3 00beIMHEHHbIE 0a3bl JAHHBIX. DTO MO3BOJUT A(()EKTUBHO BBISBIATH CIIydan
HENPaBOMEPHOTO TMONY4YeHHsT TMOcOoOMil nuuamu, (aKkTHUECKd HE TMPOXKHUBAIOIIUMH B
pecryOJnKe.

COI_[I/IaJIBHaSI 3amuTra CTOJIKHECTCA C OHpeﬂeHeHHBIMI/I BbI3OBaAMH HpI/I peanmaunu
HOBOBBeleHUI. B "acTHocTH, Tpaxaane Kaszaxcrana, opopMuBIIME BUJ HA KUTEIHCTBO 3a
pyOeXOM M TONYyYarolIUe BBIMIATHl, MOTYT CTOJKHYTHCS C BPEMEHHOW NPHOCTAHOBKOM
HAYUCJICHHUH 10 TIPOBEICHUS TOTIOJHUTEIHLHOMN TPOBEPKH.

Tekymass cTaTUCTHKA MOKa3biBaeT, 4yTto moMumo 100 Thicsid rpaxkgaH 0e3 MOCTOSTHHOMN
perucTpalru, CyImecTBYET ene 28 ThICAY YEIOBEK C BPEMEHHOM pEerucTpalmei, moJIydarommx
COIMAJIbHBIC BHITLIATHI.

ﬂOHOJ’IHI/ITeHBHBIC OrpaHHYCHUSA KOCHYTCA r[onyaneneﬁ, HaxXoasaniuxca Ha IIOJIHOM
TroCcy1apCTBECHHOM oOecrieueHNH B CIICIUAJIMBUPOBAHHBIX  YUYPCIKIACHUAX, BKJIFOYas
COHAJIBHBIC ICHTPBI U ICHUTCHIIMAPHBIC 3aBCICHM.

AnpecHass TOMOIIb NPETEPIUT CYIIECTBEHHBIC W3MEHEHMS: INPH €€ Ha3HauYeHHH OyneT
IPOBOJUTHCS KOMIUIEKCHBIN aHaIu3 (PMHAHCOBOTO MOJIOKEHUS CEMbH, BKIIIOYAsT:

Jloxoanl

Pacxonrnl

Kpenutneie o0s3aTenpcTBa
Hannane eno3uTHRIX BKIIAA0B
HNmyecTBeHHBI cTaTyC

Crpaternyeckue 1enu pehopMbl HanpaBeHbI Ha MOBbIIIEHUE 3((HEKTUBHOCTH paclpeaeIeHUsS
COIMATILHBIX CPEJICTB M ONTUMH3AIUIO OFOKETHBIX pacxo0B. [lapannenbHo miaHupyeTcs:
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Y CcTaHOBUTH TpeAeTbHBIN pa3Mep IEeKPETHBIX BHIIUIAT (7 MUHUMAIbHBIX 3apaO0THBIX IIAT
HE3aBUCHUMO OT YHCJia paboToaTesei)

VY3KecTOYNTh KOHTPOJIb HAJl HA3HAYCHUEM NOCOOuii 1o 6e3pabdorurie

JlaHHble Mepbl MpU3BaHbl O0ECIEUUTh (PUHAHCOBYIO CTAOMIIBHOCTH CHUCTEMBI COLMAIIBHOTO
CTpaxoBaHMsI Kak MUHUMYM 110 2032 rofa.

https://northern-newspaper.ru/bolee-100-tys-kazaxstancev-mogut-lishitsya-pensij-i-posobij/

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AarnbHero 3apyoexbs

HTB, 04.09.2025, CLLUA yepoxxartom Hopeeauu u3-3a npodaxxu akyuu
Caterpillar cyeepeHHbIM ¢hOHOOM

CLIA «KpaliHe 06eCroKoeHbI» rpodax el HOPBEXCKUM Cy8ePEHHbIM (YOHOOM
akyut npoussodumersis cmpoumernibHot mexHuku Caterpillar uz-3a U3spauns. 3mom
Wwae OCHO8aH Ha «HE3aKOHHbIX MPEMEH3UsIX» K KOMMaHuu Uu rpasumesibcmesy
Uspaurns, 3asensdem [rocOenapmameHm.

Anmunuctpanus Jlonansaa Tpamma 3asiBuia, YTO OHA «KpaliHe 00€CIOKOEHa», MOCJe TOro,
KaK KpynHedmmii B Mupe [706anbHbIl rocyqapcTBeHHbINM meHcuoHHBIH (oHa Hopeeruu
POl CBOKO JIOJIF0 B TIPOU3BOAMTENE CTpOoUTEIbHOrO obopymoBanus Caterpillar u3-3a ero
nesTeNIbHOCTH B M3paniie, n HanpaBuiia MpOTECT NPaBUTENLCTBY B Ocio.

Hopsexckwuii ¢poH Ha mponuioil Heaene oObsBIII 0 ponaxe akuuii Caterpillar mocne Toro,
KaK ero KOHCYJIBTaHT IO 3THKE 3asBUII, YTO OYyJIbI03EPbl UCIOIB3YIOTCS ISl «COBEPIICHHUS
MAacIITaOHBIX M CHUCTEMATHYECKHUX Hap}IIHeHI/If/'I MCKAYHAPOAHOI0 T'yMaHHMTApHOI'O IIpaBa»
IyTEeM YHUYTOXKEHHS TaIeCTUHCKOH COOCTBEHHOCTH.

[Tponaxa poumom akumii Caterpillar cTasia nepBbIM ciydaeM MPOAaKy aKIUi HEU3PaUIbCKON
KOMIaHUM U3-3a AericTBui M3panis Ha maleCTUHCKUX TEPPUTOPHUSIX.

locnenaprament CIHA 3asBun: «Mbl KpaifHe 00€CIOKOCHBI pemeHneM HopBekckoro
CYBEpeHHOTo (¢oHAa O1arococTosiHUSA, KOTOpOe, IO BCEHl BUIMMOCTH, OCHOBAaHO Ha
He3akoHHBIX npeteH3usix Kk Caterpillar u npasurenscTtBy MW3pamns. Msl  Hampsmyro
B3aUMO/ICICTBYEM ¢ IpaBUTENLCTBOM HopBeruu 1o sToMmy BOIpocy».

Jlunncu I'paM, cenatop-pecnyOnukanen, oauskuil k npesuaenty CHIA [lonaneay Tpammy,
y)K€ YIpo’kal BBECTH IMOLUIMHBI B OTHOIIEHM HopBermu u mnpekpaTuTh BbIJAYy BH3
JOJKHOCTHBIM JUIaM (oHIa B cBsI3u ¢ mpoaaxeit moym B Caterpillar.

«Tem, k10 ynpaBmser HOpBEKCKMM CyBepeHHBIM ()OHAOM OJIarOCOCTOSIHUS: €CIIM BBl HE
moxeTe BecTn O6usHec ¢ Caterpillar u3-3a Toro, uro M3paunb ucmoib3yeT UX MPOIYKIIHIO,
BO3MOJKHO, ITOpa BaM OOBSICHHUTBH, YTO BEACHHE OM3HECA MM MOCCIICHHE AMEPUKH — 3TO
NPUBUJIETHS, @ HE TIPABO», — 3asiBIJI OH Ha MPOILION HeJene.

O6bem ['mobGanpHOrO roCyIapCTBEHHOTO MEHCHOHHOTO (oHAa HopBeruu mo cocTrosHuio Ha
KOHel nepBoi nojoBuHbl 2025 roga coctaBwil npuMepHo 1,9 tpan pomnapos CHIA. Otor
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KpyIHeHmuii B Mupe (GOH HAIIMOHAIBHOTO 0JIArOCOCTOSIHUS UHBECTHPYET JOXO/IbI OT J0OBIYN
He()TU U rasa ¥ BJIaJIeeT 3HAUUTEIbHBIMU JIOJIIMU B ThICAYaX KOMIIAaHUH 110 BCEMY MUDY.

Ociao IIpU3HAJIO HaHeCTI/IHy rocyaapCTBOM B MNpPOHIJIOM TOAY U CTAJI0O OAHHMM H3 TJIaBHBIX
€BpOIECUCKUX KPUTUKOB M3pausis u3-3a CHIBHOTO [daBJEHUS CO CTOPOHBI HOPBEKCKOH
00IIECTBEHHOCTH.

Hopgerusi mpiTaeTcss mMpoTUBOCTOATH AaBieHUio Ha ¢oua. [locne toro, xak ['pam HaszBan
penrenne Gona «Goiee yeM 0CKOPOUTEILHBIMY, IPEMbEP-MUHUCTP cTpanbl Monac ap Crépe
OTTPAaBWJI CEHATOPY COOOIICHHE, B KOTOPOM COOOmmI, 4To (OHA HE3aBUCUM OT
MPABUTEILCTBA.

https://www.ntv.ru/novosti/2936583/

Hdea bumkouHa, 04.09.2025, Kpunmoeasirombl 8 MNEeHCUOHHbIX
¢ghoHOax CLLUA: HeonpaeOaHHbIU PUCK uslu Hoeasi Hopma?

KanugopHutickuli neHcUuoHHbIlU ¢poHO CalPERS 3agbukcuposarn cmewaHHbie
peakyuu kaHOudamoe 8 cogem OUPEKMOopPO8 Ha meMy KpurnmouHeecmuyul 80 8pemMsi
gopyma 8 cpedy. Amo rnpPou3oWI0 HECMOMPS Ha Mo, Ymo ¢poHO snadeem akyusmMu
KoMmnaHuu Strategy — KpyrnHetweao KopriopamugHo20 Oepxxamesns bumkouHa.
Lllecmb kaHOuOamos, npemeHOyrWUX Ha mMecma 6 (Coeeme yripasrieHus
KanugpopHutickol  cucmembl  MEHCUOHHO20 obecrieyeHusi 20cy0apcmeeHHbIX
cnyxawux (CalPERS), ebipa3unu rnpomueoronioXHble MHEHUST O mom, cmoum iu
eKo4Yamb bBUMKOUH 8 UHBEeCMUUUOHHbIU ropmeernb ¢oHOa obbémom 506
muriniuapoos 0os11apos.

Kto cBs3pIBacTCS C KPHUIITOBAJIFOTAMHU

Ceituac CalPERS Bnaneet 410 596 akiusimu Strategy Ha cymmy 165.9 Muuimona 1oy1apoB 1o
JnaHHbIM oTuéta 13F 3a BTOpOI KBapTall.

CaMo MepoIpHusaTHE Hadajaoch HANpPSKEHHO, ITOCKOJIBKY JEHCTBYIOIIMN 4ujleH coBeTa J[aBuj
Musinep B CBOEH BCTYNUTEILHON PEYM BCTYIUI B CIIOP € conepHukoM Jlomuankom beem. Bot
peruika, Kotopyto npusogut Decrypt.

KpI/IHTOBaJ'IIOTe HE MECTO B HALIEM COBCTEC U HUKOT'Aa HE JOJIXKHO OBITE.

Bo Bpems BeicTymuieHuss Musuiep ymoMmsiHyJd HEKOMMepdeckyio opranumsanuio Proof of
Workforce, ocHoBanHyo beem — oHa 3aHmMmaeTcsi oOydeHueM B cdepe KpUNTOBaTIOT. bei
BO3pa3uil, OTMETUB CJIEAYIOLIEE.

CalPERS Bmanmeer akumsiMu KpyMHEHIIEH KOMITaHWH-Iep:kaTenss BuUTkomHa B MUpE MO
Ha3BaHUEM Strategy.

Ton nmpupocta nmo3unuii CalPERS B aTOM KBapTane

OH 3amancst BOpocoM, rnmouemMy (QOHA COXpaHseT 3HAYUTEIbHYIO MO3UIMI0 B WHCTPYMEHTE,
CBA3aHHOM C MHAYCTPHEH MOHET, HO IPU 3TOM KaHAMJAThl BBICTYNAKOT IPOTHUB IPSIMBIX
UHBECTUIUH B IU(PPOBBIC aKTHBHI.

Ha ceronns kommanus Strategy Maiikina Ceitnopa Bianeet 636 505 BTC cTouMOCTBIO CBBIIIE
70 MUITHAPAOB AOJJIAPOB, YTO JieNaeT e€ MOMYJSApPHBIM MHCTPYMEHTOM JUIs 3apaboTka Ha
kosnebanusx BTC 6e3 npsMoi MOKyIKH.
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Muiep monsITancst O0bSICHUTH MPOTUBOPEUHUE B CIEIYIONIEH pEeTTUKE.

HNHuBecTrpoBath B OM3HEC, paboTaIONMIN C TpaH3aKIUSIMH BUTKOMHA, 3TO COBCEM ApyTOE JIEIIO,
yeM HanpsaMmyto nokynats BTC.

[To cnoBam Texanueckoro aupekropa Komodo Kanana Illtanensmana, BUTKOMH HE CIUIIIKOM
BOJIATHJICH JJIs1 ICHCUOHHBIX (POHIIOB — 0c00eHHO ¢ yuétoM uHGusauuu. OH OTMETHI, YTO
CalPERS «rmo cyTu ciumkoM OoUTCst MTHBECTHPOBATh Hanpsimyto B BTCy, Tak kak gonx Oyaet
HUMCETH «OGSBB.HHOCTI: XPaHUTDb butkonn B KaCTOAHuAJIbHBIX KOIIICIIbKAaX)», I-ITO6I:I HHBCCTOPHBI
BJIQ/IETIN pealbHBIMU MOHETAMHU.

Emé ogun yuactHuk popyma CtuB Mepmen CpaBHHI KPUITY C MPONUILIMA (PUHAHCOBBIMU
KpU3HCaMH, Ha3BaB €€ «Hempo3payHoi». OH cyuTaeT, 4To MU(PPOBHIM aKTHBaM HE MECTO B
TPaJAULIMOHHOW IEHCUOHHOW CHUCTEME.

B 10 xe Bpems xanmumat Tpoit J[>KOHCOH 3aHs Oojiee YMEPEHHYIO TMO3HIINIO, TTPU3HABAs
oTpeieIEHHbIE PUCKHU, HO TIPH 3TOM OCTAaBUB MPOCTPAHCTBO I OYAYIIETr0 PACCMOTPEHUSI.

S odeHn HAaCTOPOKCHHO OTHOIIYCh K CBEPXUYYBCTBUTCIIBHBIM HWHBCCTHLUAM BpPOIC
KPpHUIITOBAJIIOT. Ho s He cTan ObI TOJTHOCTBIO 3aKpbIBATh ABCPL IJIS HUX.

HerictByrommii wieH coBeta Xoce Jlyuc [Taueko oTBepr BO3MOKHOCTh MHBECTUIINI B BUTKOWH,
OJTHaKO Ha3BaJl OJOKYEHH «mepcrneKTUBHON TexHosoruei» u npeanoxuin CalPERS «u3ydats
€€ uepe3 mapTHEPCTBA U UCCIIETOBAHUSY.

[Tokynka KpUNTOBAIIOT

Tem BpemeHeMm Apyrue TOCyJapCTBEHHBbIC TMEHCHOHHBIC (DOHIBI YBEIHMYMIN COOCTBEHHBIE
BJIOKEHUSI B KpUNTOBaMOTY. K mpumepy, neHCHOHHBINH (GoHA mTaTa MUYUTaH yTPOMI CBOU
uaBectunny B akuuu butkoun-ETF no 11.4 muinnona nouiapoB BoO BTOpOM KBapTalie.

MHBecTHIIMOHHBIN COBET IITaTa BUCKOHCHH JepKUT CBbIIe 387 MUJUIMOHOB B aHAJOTHYHBIX
ETF, a nencuonnas cuctema ®@nopusl Biageet 240 026 akuusmu Strategy Ha 97 MHUIIITHOHOB
JIOJIIApOB.

Bri6opsr B coBer CalPERS cocrositest B HosiOpe. Ecim Tyna mpoiinyT 6oJiee mporpeccCuBHBIC
KaHIUAAThI, CYIIECTBYET BEPOSATHOCTh, YTO HBIHEUIHIOI CTPATErMI0 KOCBEHHOTO y4acTHs B
Kpunrocdepe CMEHST Ha TPSMbIC BIOKECHHUS B IIU(PPOBHIC aKTUBEI.

KpI/IHTOBaJ'IIOTLI B IICHCUOHHOM cuCTEeMe ABCTpaJ'II/II/I

AHaJOrMYHO HE CIIMLIKOM ONTHMUCTHYHAs CHUTyalUsl CJIOXWIAach B ABcTpanuu. MecTHbIe
NEHCUOHHBIE (POH/IBI C CaMOCTOSITENbHBIM ypaBiaeHueM (SMSF) nepkanu KpunToBamtoOTHl Ha
cymmy 1.9 munmapa nosnapoB Ha KoHell MioHs. OJHaKO CTaTUCTHKA TOBOPUT O TOM, YTO OHU
B OCHOBHOM IIPOITYCTUJIM HBIHEIIHUH pOCT LIU(PPOBBIX AKTUBOB.

Oti  QOHABI TO3BOJSIOT AaBCTPAIMHIIAM CAaMOCTOSITENIFHO YINPABIATh TEHCHOHHBIMU
HAaKOIUICHWSMH BMECTO TIE€pelJaud MX KPYHNHBIM IPOMBIIUICHHBIM WM PO3HUYHBIM
ynpasisomuM. Ha UX 10110 NPUXOAUTCS OKOJIO 4YETBEPTH U3 2.8 TPUIUIMOHA J0JIJIapOB
o0IIero MEeHCHOHHOro Iyna crpaHbl. Takum obOpazom, SMSF — Baxueimuil snemeHT
0J1arococTosIHUS ceMeil B ABCTpaIMH.

KpunrtoBamtotel B meHCHOHHOW cucteme ABcTpanuu. CTaTHUCTHKa MO aBCTPATUHCKUM
neHCHOHHBIM (poHmam. DoTo.

CraTtucTuka no aBCTpaHHﬁCKHM INCHCUOHHBIM (1)OH,I[aM
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Tem He MeHee, BIOKEHHUS B KPUNTY B 3TUX (POHAAX OCTAIOTCS HE3HAUUTENbHBIMU Ha (OHE
Oosmee yem 1 TpWIIMOHA aBCTPAIMUCKUX OJUIAPOB TII0J] YMPABICHUEM HAIMOHAILHOMN
NEHCUOHHOM cucTeMbl. OO 3TOM TOBOPHUTCA B OTYETE HAJIOTOBOTO BEIOMCTBA ABCTpaJINU.

Buaytpu SMSF kpynHeinyo m0110 3aHUMAlOT akiuu, oOpamarommecs Ha Ooupxe — 193.1
MUJIMapaa AoJuiapoB. Jlajgee nayT HaJW4yHBIE CPEACTBA U AEMO3UTHI ¢ NokazartesneM 111.6
MWIIMapJa. 3areM  CleayeT HEeIBWXKUMOCTh Ha 68.5 Mwiumapga J0U1apoB U
HE3apEeruCTPUPOBAHHBIE TPACTHI C pe3yJIbTaToM 86.7 MUILTHApAA.

O6Bém kpunroBamotr B SMSF Beipoc ¢ 1.1 mummapaa gomnapos B mapte 2024 rona mo 2
MUJUIHAPJOB JIOJUIAPOB K HIOHIO TOTO K€ T0Jia, MOC]e Yero OCTajcs Ha YpoBHE okoiyio 1.9
MUJIMAp/ia A0JIapoB.

Cuna buTkonHa 1 Apyrux KpUNTOBAIIOT

HecmoTtps Ha pocT, KpunTOBamtOTHl cocTaBisitoT MeHee 0.3 mponeHnta aktuBoB SMSF u emé
MEHBIIYIO JO0JK OT BCEM NEHCHMOHHOM cucTembl ABCTpaiauu B 2.8 TPWIIMOHA J0JIJIApOB.
CoocHoBatens Argamon Markets [[xepemu KuHcTimHrep 0O0BSICHIET OTpAaHUYEHHYIO JTOJTIO
TeM, uTo SMSF «110 cBO€l npupojie KOHCEpBAaTUBHBIY. BOT ero peruuka.

[Toka kpurita He CTaHET MEWHCTPUMOM M HE OyneT 4ETKO peryMpoBaThCs, OHA OCTAHETCS
HEOOJIBIION YaCThIO0 IEHCUOHHBIX TOPT(EeH.

[To cnoBam Kunctinunrepa, SMSF crnenoBanu 3a pocTOM KpUIITOBAIIOT /10 UCTOPHUYECKHUX
MakcuMyMoB B Havasie 2024 roga, HO 3aTeM COKpPATUIIU TO3ULUU.

Cutyanust BOKpYT KpUIITOBATIOT B ICHCHOHHBIX (DOHaX OCTAETCSI HEOAHO3HAUHOM. B TO Bpems
Kak amepukaHckue CcTpykTypsl Bpoxe CalPERS ocropoxHH4aoT M OrpaHH4MBaIOTCA
KOCBEHHBIMU BJIOKEHHUSIMH, Apyrue rocyaapctBeHHble ¢ounapl CIIIA u ABcrpamuu yxe
TECTUPYIOT PHIHOK LU(POBBIX aKTUBOB. BeposTHO, Oyayliee NEHCHOHHBIX mopTdeneit OyneT
3aBUCETh OT PETyJUPOBAHHUA MU TOTO, HACKOJBKO KPUITOBAIIOTHI CMOTYT JI0Ka3aTh CBOIO
YCTOWYMBOCTB B JOJITOCPOYHOM MEPCIEKTUBE.

https://2bitcoins.ru/kriptovalyuty-v-pensionnyh-fondah/

Crypto News, 04.09.2025, CamocmosimesibHble [eHCUOHHbIe
HakorieHus1 8 Aecmpasiuu cokpamunucbk Ha 4%

Mo daHHbIM Harnozoeo20 ynpasneHuss Aecmpanuu, 06bEM KpurnmosasitomHbIX
aKkmueog 8 ascmpalsiuliCKux camoyrpassisieMbiX MeHCUOHHbIX ¢hoHOax COKpamusics
npumepHo Ha 4 % e 200080M UCHUCIIEHUU, HECMOMPS Ha pOCM KpurnmoesasitomHo20
PbIHKa.

JlaHHbBIE, CKOPPEKTHPOBAHHBIE JIJIs1 00ECTICUeHUS €MUHOOOpa3Hsl OIICHKH, MTOKA3bIBAIOT, YTO B
utoHe 2025 roma kpuntoBamoTHbe akTuBbl SMSF  cocraBmsumm 3,02  muudapaa
aBcTpanuiickux pgoswiapo (1,97 mmmmapaa npomnmapos CIHA), yro npumepno Ha 100
MWIJMOHOB aBCTPAMICKUX JOJIIApOB MeHble, yeM 3,12 mummapaa noswtapos CIIHA, o
KOTOPBIX coobmanock B utore 2024 roaa, cornacao ot4éry ATO, onmyOIukoBaHHOMY B Cpey.

[Tagenne mpou301LII0 HECMOTPS HA TO, 4TO IleHa outkonHa (BTC) 3a ToT ke mepuos BeIpocia
npuMmepHo Ha 60 %, a A3uarcko-THXOOKEaHCKHI PErMOH B IIEJIOM YKPENHJ CBOM CTaTyc
«r700aJIbHOTO LIEHTPa MaCCOBOM KPUITOBATIOTHON aKTUBHOCTHY, COTJIACHO HEJJaBHEMY OTUETY
Chainalysis.
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Opnnako rinasa otaena SMSF-ctpareruii aBcTpanuiickoil KpunroBamtoTHON Oupku Coinstash
Caiitmon Xo coobmrmn Cointelegraph, uto «3Ta mudpa, BEpOATHO, 3aHIKEHAY.

Pe3kuil pocT MHTEpeca K KpUOTOBAIIOTaM 3a MOCIEIHUE JBA TOJa «3HAUYUTENIEH», CUUTAET
PYKOBOJIUTEID

X0 00BsCHUI, UTO «IaHHBIE 32 UIOHb 2025 roja, KOTOPHIE BBl BUIUTE, HE OTPAKAIOT PEATbHYIO
CUTYalIMIO, MOCKOJIBKY OHM OCHOBAaHBI Ha HAJOrOBbIX Jeknapanusax 3a 30 utons 2025 ropa,
KOTOpPBIC JOJKHBI OBITH MOAaHbI 10 Mast 2026 romay.

[Toka3zaTenu BrageHus KpUNTOBaIOTON B HioHE 2025 roga npumepHo Ha 41 % BblIe, 4yem B
utoHe 2023 roga. B ToM ke rogy npaBuTENbCTBO ABCTPAIUM 3asBUJI0 O HAMEPEHUM U JAJIbLIE
yAEISATh ~ BHMMaHUE  HOPMATHUBHO-NIPABOBOMY  PETYJIMPOBAHUIO  KPUITOUHAYCTpPUH,
OITyOJIMKOBAB KOHCYJIBTALMOHHBINA JOKYMEHT I10 TOKEHAM.

X0 cka3al, 4TO pa3HHIa MEXIY 3TUMH ABYMsI TOIaMH «CYIIECTBEHHO OTIMYAETCS OT JaHHBIX,
OITyOJIMKOBAHHBIX BUEPA».

CamoympaBisieMblii meHcuoHHBIH ¢GoHa (Self-Managed Super Fund, SMSF) mno3Bomnser
y4aCTHUKAM YIPABJIATh CBOMMHU IMEHCHOHHBIMU HAKOIUICHUSMHU, a HE BHOCHUTH CpPEJCTBA B
o0muii nmencuoHHbIi (oua. Kak mpaBmiio, aBCTpamviIlbl MOTYT TMOJYYHUTh JTIOCTYN K CBOEMY
SMSF nocie BbIx0Ja Ha IEHCUIO U JOCTHXKEHUS Bo3pacTa 60 jerT.

KpI/IHTOBaJ'IIOTHI)IC 6I/Ip)KI/I TOTOBATCS K HAIJIBIBY IICHCUOHHBIX HaKOIJICHUHN

B SMSF na 96,7 % npeobnanator yyactHuku crapiue 35 net. Haubonbmias 10511 IpuxouTes
Ha BO3pacTHYIO rpymiy ot 75 no 84 net - 13,7 %.

CornacHo moOcCieIHUM JaHHBIM aBCTPAIMHCKOM KpunroBaitoTHOW Oupxku Independent
Reserve, 6omee 50 % MOJOIBIX aBCTpaNMIIEB B Bo3pacTe OT 25 m0 34 ner Biameror
kpunroBamoTo (53 %), uTo nenaeT MX caMOW MHOTOYMCICHHOH TIpynmod nepxarenen
KPUITOBAJIOTHL.

3TO rOBOPUT O TOM, 4TO B Omrpkaiiiiue roabl nanasie SMSF MOTyT CyIliecTBEHHO H3MEHUTHCS
B 3aBUCHMOCTH OT TOTO, KaK MOJIOJbIC aBCTPAIUUIIBI OyAyT MOAXOAUTH K TUIAHUPOBAHUIO
BBIXO/a Ha IIEHCHIO.

Tem BpeMeHEM aBCTpaJUIICKUE KPUIITOBAIIOTHBIE OMPKH YK€ TOTOBATCSA K JalbHEHIIEMY
BHEJIPCHHUIO.

B nonenenpauk areHTcTBO Bloomberg coobmmino, uto Coinbase m OKX BHEIPSIFOT CEPBUCHI
st SMSF B ABcTpanuu.

[IpencraBurenu oTpaciy MPU3BAIH HENABHO TMeper30paHHOE JIeHOOPHCTCKOE MPABUTEIHCTBO
CPOYHO CHIeJIaTh 3aKOHOJATEIBCTBO O IU(PPOBBIX aKTHBAX CBOMM TJABHBIM HPUOPUTETOM,
9TOOBI ABCTpaJIMS HE OTCTaBajia e O0JIbIIE OT MUPOBBIX PHIHKOB.

KpunroBamoTHbIN BBIXOJ Ha IEHCHUIO HAOKUpaeT 000POTHI BO BCEM MHpPE

Bo BceM mmpe Bce Oosbliie J0/eld TOTOBHI MHBECTUPOBATh B KPUNTOBAIIOTY B paMKax
IJIAHUPOBAHUSA BBIXOJA HA NIEHCHIO.

Omnpoc 2000 B3pocibix xuteneil BemukoOpuTaHuH, MPOBEAEHHBIH CTPaXOBOW KOMIAHHEH
Aviva u omy0nMKoBaHHBIN 26 aBrycra, mokasai, 4to 27 % pecrnoHACHTOB IOTOBbI XPaHUTh
KPHUIITOBAIIOTY B CBOMX IEHCHOHHBIX ()OHIaX, a uyTh Oonee 40 % B KauyecTBe MOTHBAIMU
Ha3BaJIM 00Jsiee BBICOKYIO MOTEHIMATbHYIO JOXOAHOCTb.
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Tem BpemeneM B ToM xe Mecsue npesuneHT CIIA [lonanpn Tpamn mnoanucan ykas,
paspemaromuii BKJII0YaTh ONTKOMH U IPYyTHE KPUTITOBATIOTHI B IeHCHOHHBIC TutaHbl 401(k) B
CIIIA.

https://cryptonews.net/ru/news/finance/31556545/

Happycoin news, 04.09.2025, [leHcuoHHble ¢OHObLI npodasnu
Kpunmoseasitombl 8 [Mo20He 3a NpubbiyibIo

B Aecmparnuu pykogodumeriu rneHCUOHHbIX ¢poHOo8 usbasusnucb om 4Yacmu
Kpurimoearsitom, 8orpeKku bbidybeMy pasniu, HabrodasweMycsi Ha pblHKe Uughpoabix
akmueoe ¢ Ha4yana 2023 2o0a.

CormacHo J0KIIaay aBcTpaiauiickoid HamoroBoii cimy»kObl, CTOMMOCTh BUPTYaJIbHBIX BAIIOT Ha
O6amance CamoympaBisieMblx cynepdoHIOB (nanee CyneppoHAOB), CO3JaHHBIX IS
MIEHCUOHHBIX HAKOIUIEHUH, CHU3UIIach ¢ 3,12 mummmapaa 1o 3,02 Mmuuirapia aBCTpamTuiCKux
nosnapos (¢ $2,03 o $1,96 mupn) ¢ urons 2024-ro no uronb 2025-ro.

dopMaTbHO CyMMa HWHBECTHIIMH B IU(GPOBBIC aKTHBHI yMeHbIWIach Ha 100 MHIITHOHOB
aBCTPAIHMUCKUX J0JU1apoB ($65 MiTH), HO (haKTHUYECKH pa3Mep KaluTalOBIOKESHUH CHU3MICS B
ropaszio OoJbIIEl CTENEHH, TaK KakK 3a OTYETHBIM MEPUOJl HEKOTOPhIE MOHEThl 3HAUUTEJIBHO
nojgopoxanu. Hampumep, Kypc OMTKOMHA BBIpOC Kak MHUHUMYM Ha 36%. B cBs3u ¢ »tum
CTAaHOBUTCSA OYEBUIHO, YTO YIPABIAIOLIME CYyNepPOHAOB NPOJAIH KPUITOBAIIOTY BO BpeMs
OBIYbEr0 PaJTH, YTOOBI 3a(UKCUPOBATH TPUOBLID.

JIbBUHAs 107 KanmuTanga (OHIOB, KaKk OOBIYHO, NMPUXOIUTCS HA JOJI0 aKLUUi, B KOTOpbIE
Bioxkw $192,39 miapa. Ha Bropo#l cTpodke Mo 3TOMY IOKa3aTelr0 HaXoIsaTcs (UaTHbIC
BaJIIOTBI, CYJIS IT0 BCEMY, XpaHsIIUecs Ha BKiIagax B 0ankax. Ha aux Bepiemm $110,93 mup.
Tpoliky auIepOB 3aMBIKAIOT Al HHBECTHLIMOHHBIX (oHI0B ¢ $86,3 mMup/.

Cebiiie 96% wiieHOB cynepdOHIOB COCTaBISAIOT JIIOJM B BO3pacTe cTapuie 35 Jer, a
aBCTPAJMMIIBI B BO3pacTe OT 75 10 84 JeT 0Ka3aJuch caMOM MHOTOYMCIIEHHOH BO3pacTHOMN
TPYIIOi, Ha JT0JII0 KOTOphIX npuxoautcs 13,7% knueHToB GoHAOB. B CBA3M ¢ 3TUM MOXKHO
OPENON0XKNUTh, YIPABIAIOMIME COCPeKEHUSIMU  COTPYIOHMKH  OpraHM3aldi  OTAAIOT
MPEANOYTEHUE TPAAULUOHHBIM UHBECTULIMOHHBIM HHCTPYMEHTAM B YIOJly TOKHJIBIM JIFO/ISIM.

https://happycoin.club/pensionnye-fondy-izbavilis-ot-kriptovalyut-vopreki-bychemu-ralli/

PUA Hoeocmu, 04.09.2025, BepxoeHbil cyd PymMbIHUU ocrnapueaem
8 KC peweHue kKabMuHa o2paHU4YuUmb rneHcuu cyodei - CMU

BepxosHbili cyd kaccauyuu U rcmuyuu  PymbiHuu  obpamurics 8
KoHcmumyuyuoHHbIt cyd, 4mobbl ornpomecmosame peweHue rpasumesbcmea
ogpaHu4yume pasmep reHcul cydel U ygenu4yumbe 803pacm UX 8bixo0a Ha eHculo,
coobwaem e yemeepa paduo Romania.

[Tpoxypopsl Tpubynana Byxapecra u psan cynoB Pymbrauu 26 aBrycra o0bsBUIN 3a0aCTOBKY
U3-3a TICHCUOHHOM pe(OpPMBI, COTIACHO KOTOPOU Cy/IbM OyayT BHIXOJUTH HA MEHCHIO MO3XKE U
CTaHyT NOJy4yaTh MeHble eHer. [To3xe k 3a0acToBKe MPUCOETUHUINCH Bce ATIEIIISIIUOHHbBIE
najgaTel CTPAHbI U MPOKYPOPHI OCTANBHBIX Cyn0B. Hecmotps Ha 310, peMbep Mitne bonoxan
B TOHEJENbHUK MPUHSI NEpe] MapIaMEHTOM OTBETCTBEHHOCTh 3a HOBBIM NAKET Mep IO
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CAMOPErYNWUPYEMAR OPrAHWM3IALMA
HAUMOHANBHAR ACCOUMALWMA
HEFrOCYOAPCTBEHHSB X
NMNEHCHWMOHHB X @oHgoOB

COKpAIICHUIO TOCPacxXxoioB, MPEAYyCMATPUBAIOIINN CpEIU IMPOYEr0 COKpALIEHUE NEeHCUI
CyJieH, a TaKKe MOCTENEHHOE MOBBIIICHUE UX TIEHCUOHHOTO Bo3pacTta ¢ 48 1o 65 ner.

«O0beTMHEHHBIE CeKIIMM BepXxoBHOro cyia Kaccalud M IOCTHULMHM, CO3BAaHHBIE B YETBEPT
npeacenareneM Jlueit CaBoHel, €IMHOTIIACHO PEITNIN OCTIOPUTH 3aKOH O peopMe MEHCHI 3a
BBICTYTY JIeT B KOHCTUTYIIHOHHOM CyZe», - COOOIIAeT paArOCTaHIIHs.

BepxoBHbIil cy 00BSBUI, UTO UMEET «MOpalIbHOE 003aTeNIbCTBO» 3alllUIIaTh BECh KOPITYC
CyJeil, Ho3TOMY U ObLIO pereHo 00paTUThCs B KOHCTUTYIIMOHHBIN CY/.

Bo3myienne mpokypopoB W Cynel BBI3BAaHO HOBOH pedopMOil TpaBUTENHCTBA, KOTOPAs
BCTYIIUT B cuily ¢ 1 okTs0ps. Ha cerogHsmHmii AeHb 3aKOH MO3BOJISET CyIbsIM BBIMTH Ha
MEHCHIO B 48 JIeT NpH HaTW4YUHU 25-JIETHETO CTaXka. ITOT BO3pacT OyaeT yBenuwdeH 1o 65,
JOCpOYHasi TEHCUs OyJeT JAOCTyNHa JIMIIb TpU Hamuyuu craxa B 35 ser. Takxke
IIPEeAYyCMOTPEHBI U3MEHEHHUS B pa3Mepe NMEHCHH: OHA HE CMOXKET npeBblath 70% OT YMCTOro
J0X0J4a 3a HOCJIGI[HPIP'I MCCAI MEPC BBIXOAOM Ha ICHCUIO, A0 3TOr0 CyJAbH MOIJIM MOJYyYaTb
80% OT CyMMBI ITOCJIETHEN 3apIlIaThl, U3 KOTOPOI HE BBIYJIM HAJIOTH.

PymbiIHuUsi ce2o0Hs, 05.09.2025, KoHcmumyuyuoHHbIU cyd PyMmbiHUU
paccMompum 3aKOH O MeHCcUsIX Ma2ucmpamos

B 4emeepz cydbu BepxosHozo cyda PymbiHUu nodanu 3arnpoc 8
KoHcmumyuyuoHHbIt cyO, ocrniapugasi 3akoH, KOmopblU U3MeHsiem cucmemy
crieyuaribHbIX rieHcul s cydel U rpoKypopos.

Cyn cumTaeTt, 9To 3aKOH HapymaeT 37 o0s3aTenbHbIX pemeHnid KOHCTUTYIIMOHHOTO cyaa U
OCHOBHBIC TPUHIMIIBI IIPABOBOI'0 IroCyAapCTBaA. 3aKOHO,Z[aTe.HBHBI€ HU3MCHCHUA, ITPCAJIOKCHHBIC
npaButTenabcTBOM Mnum bonosHa, orpannumBaroT pazmep neHcuu Ao 70% ot mocnegHei
YUCTOM 3apmiaTel M TpeOyroT 35 yeT craxka Ui BBIXOJAa Ha IEHCUIO, TOTJa Kak paHee
TpeboBasiock 25 yer. Takke BO3pacT BhIXOJa HA MEHCHIO OYJET MOCTEIICHHO YBEIMYUBATHCS
1o 65 ner.

BepxoBHbIii cyn, Bo3rmaBmsiembrid Jlueit CaBoHea, BBIpa3ui peHIMTENbHOE "HET" JHOO0BIM
IOIIBITKaM OCJIa6I/ITb HE3aBUCHUMOCTD CyI[CGHOfI BJIACTH. HpaBI/ITeHLCTBO, MPUHABHICC 3aKOH
0e3 corjacoBaHus ¢ BpICIIMM COBETOM MarumcTparypbl, HOABEPIio ceOs KPUTHKE, BElb 3TO
MOXET HEraTUBHO CKa3aThCA Ha CTaGI/IHBHOCTI/I U HE3aBUCHUMOCTHU CYI[CGHOﬁ cuctembl. Eciu
3aK0H OyneT yTBepxaeH KOHCTUTYIIMOHHBIM CyJOM, OH BCTYNHUT B CUy ¢ 1 okTsa0ps 2025
roja.

https://romania-today.ru/news/different/2025/09/05/onstitucionnyy-sud-umynii-rassmotrit-
zakon-o-pensiyah-magistratov
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