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TeMbl oHA

Ilpocpamma 00120CpOUHbIX COEPENHCEHUN. YMmo MO MaKoe U KOMY 6bl20OHO 6 Hee
ecmynums? Kak nonyuums cpedcmea naxonumenvHou nencuu paHvuwe? B uem
npeuMywjecmea ux —nepegooa 8 NpocpamMmy  OO0JNCOCPOYHLIX — cOepedceHul?
Paccrazvieaem 060 scex npeumywecmeax I1J]C, ¢ cocmax y paduo «Komcomonvckas
npasday - Onvea HUztomosa, eenepanvhulil oupexmop CoepHIID

Ilpoepamma  ooneocpounvix coepescenuit (IIJC) npowna nepsyrwo npoeepky
PeanbHOCmvlo:  ee  YYACMHUKU — 6Nepevle  NOAYYUIU — COQUHAHCUPOBAHUE — OM
20cyoapcmea: MUuH@QUH Hanpasuil He2ocyoapCmeeHHbIM NeHCUOHHBIM (OHOAM NOYmu
52 mapo pybneii. Dmu Oenveu pacnpedenunu mexncoy 2,6 MIH 2pA*COAH, KOMOopbvle
BCMYNUIU 8 NpocpamMmy u coenanu 63Hocwl 8 2024 200y. Daxkm viniam — 6aHCHLIU
CUSHAT, 4MO MEXAHU3M 20CYOapCMEeHHOU No00epicKu pabomaem. Mo 6axCHOe
cobvimue 0711 H08020 HAKONUMENbHO20 UHcmpymenma, nuuem InvestFuture

Knuenmor Anvgpa HIID enepsvie nomyuunu eocyoapcmeeHHoe COQUHAHCUPOBAHUE 8
pamkax npozpammuvl 0oneocpoytvix coepedicenun (I/]C). Ilopmepenv riuenmos,
3aKmouUsUwUx  002060pvl  no npozpamme 6 2024 200y, evipoc Ha 49,9%.
Dpdhexmusnocmo 871024CEHUL 0n4  YYACMHUKO8  NPOSPAMMbL maxoice
NPOOEeMOHCMPUPOBAIIA BbLCOKULL PEe3YIbINam. HaNpumep, 8 2pynne KIueHmos, uet 00xo0
cocmasun om 80 000 0o 150 000 pybnreii 8 200, smom nokazamenv docmue 75%,
coobwaem 2azema «Bedomocmuy

Ananumuxu HII® "Byoywee" uzyuunu ob6vemvl 83HOCO8 POCCUAH U PACNPEOETIeHHYIO
20CN000EPIHCKY HA CHemax KIUEHMO8 NO Npozpamme O00J20CPOUHbIX cOepedtceHull
(I1/]C), onu npuwiniu K 6bl8600am, 4mMo 2paxicoare Mociu Ovl NOAYHUMb 8 08a pa3d
bonbute cpedcms, eciu Obl UCNONBL308AIU NOOVEPIHCKY NO Makcumymy, nuuem PUA
Hosocmu

Obwutl pazmep cpedcms 20cyoapcmeenHol noooepaicku 6 2025 200y, nocmynuuiux 6
AO HII® IICB, cocmasun 134,5 man pyoaeti. B3nocwi 6 notHom obveme pacnpeoeietvl
Ha cuema 00120CPOUHbIX cOepexcenuti Kiuenmos ponoa. Takum obpazom, yuacmHuxu
npocpaMmul, 3AKIIOUUBUIUE 002080p O00J20CPOYHLIX cOepedxcenull ¢ GoHoom u
ynaamusuiue 6 2024 200y ne menee 2 moic. pyonet, noayuunu na ceou cuema oo 100%
OMm CYMMbl BHECEHHbIX 63HOC08, HO He Oonee 36 moic. pybnel, nuwem «Baw
llencuonnwiu bpoxep»

C 1 cenmabpsa I'asnpombank cruzun cmasku no komounuposannomy c IJ[C exnaody
«llepcnexmusnvie coepedicenusny, cireoyem u3 OOHOBNEHHBIX Mapugosé Ha caime
KpeOumHotl OpeaHu3ayuu, ¢ Komopuvimu oznakomunucs « PEK Husecmuyuuy

C nauana 200a oghopmaero oxono 105 muvlcau 00120CPOYHBIX UHBECMUHCMPYMEHMO8,
noocuumanu ¢ Coepe naxanyne Bocmounoeo skonomuueckoeo ghopyma. Haubonvuiuil
unmepec y 0albHe80CMOYHUKOS Bbl3bl8Aen NPOSPAMMA O0N2OCPOUHBIX COepeHCceHull
(I11C): ¢ nauana 2o0a srcumenu ogpopmunu 6onee 97 mulcsiy Makux 002080P08, GlLONCUE
6 Hux 2,3 mapo pybaeu, nuwem MagadanMedia

B cenmsabpe 2025 20o0a omoenvuvie kamezopuu epaxcoan ¢ Poccuu cmocym nomyuums
yeenuyeHHvle neHCUoHHble eviniamol. Peub uoém ne o cmanoapmuoii unoexcayuu, a o
nepepacuéme, Komopbiii npogooumcsi Ha ocHoganuu Pedepanvrozo saxona Ne 400-D3
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«O cmpaxoevlx neHcusx» U pao0a Oeucmeyrwux HOPMAMUEHLIX OOKYMEHMO8,
pe2yaupyrouux nopsaooK Ha3HAYeHUus U KOpPeKmupo8KU NeHCUOHHbIX Haducienuu. 06
omom_RT pacckazan dexan pakyromema npasa HHUY BIIID npogheccop Baoum
Bunozpados

LlnTaTbl aHA

Cepeeti  bensikos, npezudenm HAIID: "Hecmompss ma mo uymo  3aKOH 0O
nPeodoCmasienul  Hal0208blX Jb20M  KOMHAHUAM, COQDUHAHCUPYIOWUM  83HOCHL
pabomunukos 6 IIJ[C, monbko 20mosumcs KO 6mopomy umeHuro, Mvl HAba0Oaem
Oonvbwoll  uHmepec K 2Momy UHCMPYMEHMY CO CMOPOHbL Ou3Heca. 3Has o epAoYUUx
UBMEHEHUsIX, OmOeNbHble NPEONPUAMUSL C PA36UMOU KOPROPAMUBHOU KYIbMYPOU Yiice
sneopunu I1/]C 6 ceou coynaxemot”,

Onvea Hzomosa, cenepanvhviti oupekmop CoepHIID: «B npownom 200y y Hac 6
cmpane NosBUNCS HOBbIU UHMEPECHbI UHCmMpYyMeHm, Hazvleaemcs «lIpoepamma
007120CpOUNbIX cOepedcenutly. Imo oueHb NOJEe3Hbll UHCIPYMEHm, eClu 6bl XOmume
HaKonumv Ha ceoe 0yodywee. Y Hee camvlm OONbUUM APEUMYUIECMBOM SABNACHCSL
eocyoapcmeennas noodepaicka. To ecms, 6vi konume cebe Ha Oyoywee, 20Cy0apcmeo
8aM noOMo2aem, modice nepeyucisien OnpeoeieHHble Cpeocmaay

Onvea Hzwomosa, eenepanvhvii  oupekmop CoepHIID: «DOma npoepamma
[ooneocpounvix cobepesicenuti] nooxooum abcontomuo ecem. H omkpwiia ee 8cem
YIeHAM C80€ll CeMbU - U CYNPYEY, U Mamepu, U pOOUmensim, U pOOCMEEeHHUKAM - NOMOMY
Ymo s cuumaro, Ymo 3mo NpeKpPacHas NPocpamma, OHA 0aem 603MOACHOCMb KONUMb
emecme ¢ 20CyO0apPCMBEHHOU NOOOEPIHCKOU, NOIMOMY OHA 200umcsi OVKBANbHO OJisl
Kaxico0020 603pacmay

Jlapuca [opuaxosckas, cenepanvuwviti oupexmop Anvgha HIID: «Anvgha HIID 6
npouLiom 200y coenan nepsviil wae Ha poinke. C 25 HOAOps Mbl HAYAIU 3AKTIOYAMb
002060pbl N0 npocpamme 00a20cpounvix coepexcenui (I17C) u 3a mecsay npusiexiu
noumu 11 000 xiuenmos. Omo ayuwiull pe3yibmam cpeou HOBbIX USPOKO8 PbIHKA.
Cetivac y nac 6onee 90 000 yuacmuukos. 3a nepsoe nony2ooue ooxoonocms I1J[C
cocmasuna 21,57% 20006bix 00 eviuema 603Hazpadxicoenus. Mnmepec k npozpamme
pacmem, KaxK u CPpeoHUli pasmep CUemos KIUeHmos»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreernresrssssssnsssssssssssssasens 14

HoBOCTH 0TPACTH HITM ...ouuuueeriiinennriiiininnnniccssssnnnnccssssnnsrecsssnssnecsssssssssssssnsess 14
PBK, 02.09.2025, CucteMHast HHTETpaIus: Kak 00beIMHUTh KAOMHETHI 2 KPYITHBIX
TICHCHOHHBIX (DOHIIOB. ....cuuveeutierureentienereeseessseesseessseenseessseesseassseeseessseanseesssesnseesssessseessseenseesseens 14

O6bveaunum auuHble kKabuneTs! 1ByX HII® Ha ogHOM miatdopme, HHTErpUpOBaB
M0JIb30BATEIBCKHE JAHHBIC U YIIPOCTUB AOCTYI K (PMHAHCOBBIM HHCTpyMEHTaM. 14

IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM «ouvvreersrrecssssrcssssecsssssssssassssssnsssssnss 10
Pagno Komcomonbckas npasaa, 02.09.2025, IIporpaMma T0JITOCPOYHBIX COEPEKESHUN: B UeM
BBITOIA - eeeeeneeeeeeee e e e et e e e e e e e e e ee e e e e ea e e e e e e aesee e e e e eeaaaeaeeeanaeeeeannaseeaenaeeeeannaeseennnaeeeennnaaeeennnaaaae 16
[Tporpamma OArOCPOUYHBIX COEPEKEHUI: UTO ITO TAKOE U KOMY BBIFOJIHO B Hee
BcTynuTh? PacckaseiBaeM 000 Bcex mpemmymectBax [1/IC, B roctax - Ompra
U3ztomoBa, renepanbubiii aupektop CoepHIID. 16

Panno Komcomonnsckas npasaa, 02.09.2025, [ToueMy BaKHO NMEPEBECTU HAKOMUTEIbHY IO

Kak momyuuTs cpeicTBa HAaKOMUTEIbHOW MEHCUU paHbline? B ueM mpeumyiiecTBa
WX TIEpeBOJia B TMpOrpaMMy JOJTOCPOUYHBIX cOepexxeHuii? B roctax Ombra
W3tomoBa, renepanbHbiil fupektop CoepHITD. 19

PBK, 02.09.2025, Knuentst HII® DBostonus noxyYuian coprUHAHCUPOBAHUE OT TOCYIapCTBa

HITI® DBomronus pacrpeaesni MepByo rocy1apcTBEHHYIO MOJIEPKKY Ha cueTa
CBOMX KJIHMEHTOB. Te, KTO BCTYMWJI B MPOTPaMMy JOJTOCPOUYHBIX COEpEKEHUN B
2024 roxy 1 BHEC CpPEACTBA, MOTYT YBUJETh YBEJIMUEHHYIO CyMMY HaKOIUIEHUH 3a
CYET TOCMOAEPKKH B CBOMX JTMYHBIX KaOWHETaX. 23
Poccuiickas razera, 03.09.2025, BOJIBIIE, YEM 3APIIIIATA ....eevuvieeiieeriieeriieeniieeeieeenieeenveeenns 24
Poccuiickuii Ou3Hec mepecMaTpuBaeT IMOAXOAbI K MOTHBAllMM COTPYIHHUKOB B
ycnoBusix aedunura kaapoB. Ilo manHbIM uccrnemoBanust get experts, 85%
npodeccuoHanoB Mpu CMeHe pabOThl PACCUMTHIBAIOT HA yBEIMYEHHUE 3apIUIATHI, a
MIOJIHOCTBIO yJIOBJIETBOPEHBI CBOMM JOXOJOM JIMIIL 7% ompolieHHbIX. [loaTomy
paboTonmaTenu cTaid oOOpamaThCsi K HOBBIM HMHCTPYMEHTaM YJIEep>KaHUs U
[IPUBJICYCHUS IIEPCOHAA. 24

InvestFuture, 01.09.2025, Yuactauku [1JIC nony4ywunu nepebie A€HBI'H OT TOCYAapCTBA.
CpaBHUBAEM JOXOTHOCTD (POHIIOB .....uveeeereeeireeeiieeeireesteeesseeessseeessseeassseessseesnssesssssessssesensses 26
[Tporpamma nonrocpounsix coepesxkenuit (I1JIC) mpommia mepByro HpoOBEpKY
pPEAIbHOCTBIO: €€ YYaCTHHKH BIIEPBBIE TMONYYUIH CO(QUHAHCUPOBAHUE OT
rocy/aapcTBa. JTO BaKHOE COOBITHE ]ISl HOBOI'O HAKOIUTEIBHOIO MHCTPYMEHTA.

Ha stom ¢pone HIID nauanu packpsiBaTh nepBbie UG PHI 0KUIAEMOM TOXOAHOCTH.
26
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Benomoctu, 02.09.2025, Knuentsl Anbda HITD nomyumnnu cpeacTBa rocrnoaaepx K 1Mo

MPOTPAMME JOITOCPOTHBIX COCPEIKEHMM ...eevvvreenrrreeiieeeireenteeesseeessseeessseeessseesssseessseessseeensnes 27
Kimuentst Anbda HITD BriepBbie MOMydHIIM rocyJapCTBEHHOE COPUHAHCHPOBAHIE
B paMKax MporpamMmsl goarocpodnsix coepexxenuii (I1IJ1C). 27

PUA Hogoctu, 03.09.2025, HII® "Bbynymiee": poccusiHe MOTIIH MOXYYHUTh B 2 pa3a OoIblie
neHer Mo TOCTIONACPIKKE TIJIC ...oooiiiiiiiiiiiieceeee ettt e 27
Anamutuku  HII® "Byaymee" wu3yunnum oOBEMBI B3HOCOB POCCUSH U
pacrlpeelieHHyl0 TOCTOAJEP)KKY Ha cueTax KIHMEHTOB II0 Iporpamme
nonrocpounbix coepexxenuit (I1JIC), oHM mpunuM K BBIBOJAM, YTO TpaKIaHE
MOTJIM OBl TOJYYHUTh B JBa pa3za OOJIbIIE CPEACTB, €CIH Obl HCIOJIb30BAIH
I MOJIEPIKKY TI0O MAKCUMYMY, COO0IIaeT (GoHI. 27

I"azera.py, 02.09.2025, Knuents! Anbpa HIID noxyunnu cpencTBa rocno aep KKH 1Mo
MPOTPAMME JOITOCPOTHBIX COCPEIKEHMM ...oevvvrernrrreeiieeeirreneeeesseeeseseeessseeessreesssseessseessseeensses 28
Kmuenter Anbpa HIID BrnepBsle TOMYYHIM CpPEACTBA TOCHOIACPKKH TI0
nporpamme aonrocpounsix coepexxenuit (I1JC), coobmaer mpecc-cmyx6a Anbda-
banka. 28

Bam Iencuonnsiii bpokep, 02.09.2025, «Coep» mepedncamt poccusiHaM IepBoe
copunancupoBanue oT rocyAapcTBa MO TTJIC ..couoiiiiiiiiiiiiiiiiicceeee e 29
Mundun Poccnn nooGeman, 4yTo BEIIIATH OT TOCYJApCTBA B paMKax MPOrpaMmbl
JOJITOCPOYHBIX COEpPEKEHUH TMOCTYMAT Ha CYeTa POCCHUAH JIO CEHTSOps.
«COepHII®» yxe mnepeducians rOCHOIAEPKKY 3a B3HOCHI yudacTHMKOB [I/IC,
cnenannbie B 2024 roxy 29

Bam I1encuonnsiit bpokep, 02.09.2025, AO HII® [1CB 3auncinun Ha cyeTa KIIMEHTOB
cpeactBa rocyaapcTBeHHON MOAAECPKKU 1O TTJIC ..oooiiiiiiiiie e 30
OO0muit pazMep CpeACTB rocyAapCTBEHHOM MOIAEPKKHU B 2025 roy, MOCTYTUBIITHX
B AO HII® IICB, cocraBun 134,5 mun py6neil. B3Hockl B moiaHOM oObeme
pacrpeiesieHbl Ha cueTa JOJITOCPOYHBIX COepeKeHUN KIIMEHTOB (poHa. 30

Bam [Tencuonnstit bpokep, 02.09.2025, [Iporpamma g0JATOCPOYHBIX COSPEKEHUI:
WHBECTHUIHH B YBEPCHHOE OYIIYIIICE ....euvvervreeureenerenureanseeesseessreenseessseeseesssesnseesnseesseesssesnseessenns 31
[Tporpamma nonrocpounslx coepexxenuit (IIZIC) - 3To HOBbIM (UHAHCOBBIN
NPOIYKT, KOTOPBIM MO3BOJISIET IpakJIaHaM CaMOCTOSATEIBHO KOMUTHh HA BaXKHBIE
JKU3HEHHBIC 1IeTH: JOMOJHUTENbHYIO0 TEHCHIO, O0ydueHHUe NeTeH, JIeYeHHe WU
KpYMHbIE OKYIIKU B Oy Iy1IEM. 31

PBK UnBectuiuu, 02.09.2025, T'azsnpombaHk CHU3WI CTaBKy M0 KomOuHMpoBaHHOMY ¢ [1JIC
130 €201 0 01 (T BB ) (0):3 5 0. GO O PO P PR OP PP 32
C 1 centsa6ps ["'aznpomOank CHU3WI cTaBKU 10 KomOuHMpoBaHHOMY ¢ [1JIC BKmamy

«IlepcriekTuBHBIE COEpeXKEHUS», CIEAYyeT M3 OOHOBICHHBIX TapU(OB Ha calTe
KpEIUTHOM OpraHu3alnu, ¢ KOTOpbIMH 03HaKoMuIuCh «PBK MuBecTuinm». 32
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AIIN-Ypan, 02.09.2025, CoepHIID nauyncnun kiueHTam B CBEpAIOBCKOM 00JIaCTH TIEPBYIO

TOCIIOAJIEPKKY MO MPOTPAMME JOJITOCPOUHBIX COCPEIKEHMM -..vveeneieaniieiiieiieniieeiee e

29 aBrycra CoepHII® 3aBepmi Haurcnenne kimeHTaMm B CBepATIOBCKO 001acTn
MEPBOrO TOCYAAPCTBEHHOTO COGUHAHCHUPOBAHUS (TOCTIOAIEPIKKH) MO MPOTrpaMme
nonrocpounbix coepexxenuit (I1/1C) 3a B3HOCHI, clieianHble B mporpammy B 2024
rony. B CoepHII® rocnonnepxka Hauucnena 46,2 Teic. xxuteneid CBepATIOBCKOM
obnactu Ha 001yI0 cymmy 606,5 mitH pyOieir. O6 3ToM coo0mIaeT mpecc-ciyxoa
Cobepa. 34

MagadanMedia, 02.09.2025, B 2025 rogy »xurenu PO Bnoxunu 4,8 mapn pyoneit B

A0JITOCPOYHBIC HHBECTUITMOHHDBIC IIPOAYKTDBL...c.uininiiiiiiiiiiii e

C wmHavama rToma odopmiieHO okono 105  THICSY  JIOATOCPOYHBIX
MHBECTUHCTPYMEHTOB, mnojcuutain B  COepe HakanHyHe BocTtouHoro
HKOHOMHYECKOTO (hopyMma. 35

HoBocTu pa3Butus cucteMbl 005132T€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M uueeeeeeeeessssssseccsssssssnecsssssssssssssssssnsssssssssssssssssssssssssssssssssssssssssce 30

Hywma TB, 02.09.2025, HusioB 00bSICHIII pa3HUILY B pa3Mepe MEHCUN B POCCUICKHUX PETUOHAX

ITo uroram nepBoro nmomyroaus 2025 roma camast BEICOKasi eHcHs Oblia B UyKoTke
- 41,6 ThIC. pyOneii, camas Hu3kas B Kabapauno-bankapuu - 19,4 Thic. (qaHHbIe
Condonna, «M3Bectus»). Pazauia cocrapmia 22,2 ThIC.: MaKCUMallbHAs BBITIATA
B 2,2 pa3a Bblllle MUHUMAJIbHOM. 36

M3Bectus, 03.09.2025, MAME HA PAIOCTD ...veeeuvreenireenieeeniieeeireeeniseesiseessreesnneesseeesseeessees

Henytatet [ocaymbl TmpennaraloT HOBYIO HWHUIMATHBY IO  YIyUYIICHHIO
neMorpauueckoil CHUTyallud B CTpaHE W YBEJIMYCHHIO poxaaeMocTH. B
YACTHOCTH, POJAUTENSAM XOTAT YBEIMUUTh CTPAXOBOM CTaXK B JEKPETE. 3 CEHTAOPS
B HIDKHIOIO TajlaTy MapjaMeHTa BHECYT 3aKOHOMPOEKT O €ro MoBbIeHuu ¢ 1,5 10
3 meT 3a Kaxa0ro ped&Hka. OTa Mepa MOMOXKET POJUTENSIM CBOEBPEMEHHO BBIMTH
Ha MEHCHIO, yBEepEHBI aBTOPHI MpoekTa. [Ipu sTom B "Enunoit Poccun" ormermnu,
YTO TEepesl PACCMOTPEHHUEM HHUIIMATHUBBI CIEIyeT OLEHHUTh, YBEIHUYUT JIU Mepa
Harpy3Ky Ha NeHcuoHHyto cuctemy P®. [lapamnensHo no nopydenuto Bnagumupa
[Tytuna B I'/] paccMaTpuBatoT MHUIIUATHBY MUHTpY1a 00 yBEJIHMUEHUHU CTPAXOBOTO
CTa’ka ¥ MOBBIIICHNH IIEHCUI UL CEMEN € IATHIO 1 00JIee JETEMU. 37

PUA Hogoctu, 03.09.2025, bonsie Bcero nencuonepos B PO sxuByT B MockBe u

KPACHOTAPCKOM KPAE ...ttt ettt ettt sttt sttt sttt ettt saeeanes

Bonwie Bcero nencnonepos B Poccuu xuByT B MockBe (00j1ee TpexX MIJIJTHOHOB),
MockoBckoit obmactu (mouytu nBa mmumnoHa) u KpacHomapckom kpae (1,6
MUWJUTHOHA), cieayeT w3 gaHHblx ConumansHoro ¢ouma P®D, ¢ kortopsiMu
o3nakommiiock PUA Hosocru. 39
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RT, 02.09.2025, FOpucrt: B ceHTOpe psiJl pOCCUSH CMOTYT MOJIYYUTh yBEINYCHHBIC
TICHCHOHHBIC BBITITATBL .....cuveuteateteateestettestestentententesuessessteseestestensetensesbesbesbeebeeseententensensenseneennes

B centsi0pe 2025 rosna oTaenbHble KaTErOpUK Tpaxk/iad B Poccuy cMOTYT MOy YUTh
YBEJIMUYEHHBIEC ICHCUOHHBIE BBIILIATHL. Peub NAET HE O CTaHIAPTHON MHIEKCALUH,
a o nepepacuére, KOTOPbIA MPoBOAUTC Ha ocHOBaHUU DenepanbHOro 3akoHa Ne
400-®3 «O cTpaxoBBIX MEHCHAX» M PpsAAa JEHCTBYIOIIMX HOPMAaTHBHBIX
JOKYMEHTOB, pEryJHpyIOIIMX TMOPSAOK Ha3HAYeHUs] U  KOPPEKTUPOBKHU
neHcHoHHbIX HauucieHui. 06 atom RT pacckasan nekan ¢akyibrera npasa HUY
BID mpodeccop Bagum Bunorpanos. 40
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HNA REX, 02.09.2025, Pacuupen nepeuens yuyacTHUKoB CBO ¢ mpaBoM Ha BTOPYIO MEHCHIO

CornacHO BCTYNHMBIIUM B CHJIy IONPaBKaM B 3aKOH, PErMOHAIbHBIC OTACIICHUS
CoumansHoro ¢onna Poccun tenepb Ha3HAYalOT M BBIIIAYMBAIOT TIEHCHUIO IO
roCyJapCTBEHHOMY 00ecledeHnI0 00i11aM YaCTHBIX BOEHHBIX KOMITAHUHN U IPYTHX
opraHusanui, conerucTByomuX BoopyxE€HubiM cunaM PO B BHINOIHEHHH 3a1a4
CHelMalbHON BOEHHOM OIepaluyu, €clIM B pe3yjpTare MMH Oblla IMOJIy4eHa
WHBAJIHMIHOCTbH, cooOmaet 2 ceHtsiops REX. 41

Denepanllpecc, 02.09.2025, BoisicHHIOCH, KTO U3 POCCHUSAH OyAET NOIy4aTh YBEITHUCHHYIO
11 e)5 (07 1 SO o BT (0] o PSSP

Kangunar skoHOMHMUYECKHMX HayK, JI0IeHT @OUHAHCOBOIO YHHUBEpPCUTETa IpU
npasutensctBe PO Urops bansiaun coobumn 49to ¢ 1 ceHTsaOps y poccusH,
KOTOpBIM ucnoiaHmIoch 80 JIeT B aBrycre, (pUKCUpOBaHHAs BBIILUIATA K CTPaXOBOM
NIEHCUU T10 CTApOCTH OyJeT yBeauueHa BaBoe. « /s Tex rpaxaaH, kto otMeTuT 80-
JIETUE B aBI'YCTE, B CEHTAOpE OyIeT yABOeHa (PUKCUPOBaHHAs BBITIIIATA K CTPAXOBOM
MIEHCHUH TI0 CTApPOCTH: €cliu OHa ceituac coctaBmuseT 8 907,70 pyOuus, To Oynet 17
815,40 pyOuist», - OTMETHII S3KOHOMHUCT. 42

PensNews, 02.09.2025, HoBble BHIIIIATHI IEHCHOHEpaM: KoMy 100aBAT 10 Teicsy pyOei
EIKEMECSTITHO ... eevevteetententententesteabeebesseeseeseestess et e s e ebeebeeb e esees e e st en e et e b e ebeebeebeebeestentent et enbensenbenns

B TocynmapctBeHHOH ayMe TOTOBUTCA K PACCMOTPEHHUIO HOBask WHHIIMATHBA,
KOTOpasi MOXET YJIy4IIUTh (PUHAHCOBOE IOJIOKEHHE POCCUHUCKUX NEHCUOHEPOB C
OonpmiM  TpynoBeIM ctaxkeMm. Jlemytatsl oT JIJIIIP mnpeanoxkunu BBecTu
eXKEeMECIYHYI0 noruiaTy B pazMepe 10 Toicsau pyOsiei uist )KEHITUH CO CTaXEM OT
30 1eT 1 My»4HH CO CTaxeM OT 35 JieT. 42

Life.Ru, 03.09.2025, C 1 okTA0ps cAenaOT caMylo KPYMHYIO MPUOaBKy K TIEHCUU 33 OCEHb.
Koro xaét unnexcaus 1 Ha CKOJIBKO BBIPACTYT BBITIATBL.....c..eeverueereetenseenieneenseenseenenseenne

C 1 okTs6ps 2025 rona oxkumaeTcs MOBBILIEHHE BOCHHBIX NeHcUuil. OHU BBIpacTyT
Ha 7,6%. lloBbllieHne KOCHETCS ObIBIIMX cOTpyAHMKOB PocrBapauu, MBI,
®CHH, TamoxHu u (enepanbHO (ENbIACBA3M, a TAKKE BCEX, KTO IOJy4aeT
NEHCUOHHOE 00ecreyeHne 1o JMHUN CUIIOBBIX BeloMCcTB. [IpoBenyT nHaekcanuo
U TEM, KTO IIOJY4YaeT MEHCHIO 3a BBICIYTY JIET, 10 MHBAJIMIHOCTH, a TAKKE B CBA3H
¢ moTeper kopMuiibia. [Ipu ycioBum, 4To 3TH BHIILIATHI HA3HAYEHBI IO BOCHHOM
auHuu. Ilepepacdu€r meHCHMM CHENAalOT aBTOMAaTUYECKM Ha OCHOBAHUH
O0OHOBIIEHHBIX OKJIaI0B. HuKakoro 3asBieHus mucaTh HE TpeOyeTcs. 43
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ABH24, 02.09.2025, IleHCHOHHBIE NTEpEPACUETHI OCEHBIO: POCCHUSHAM PaccKa3aiu O
MPUYUHAX YBEITAUCHHUS BBITITIAT . ..evvveeeeniereeeeaereeeeannsseeessnsseesasssseeessnnsseesssnssseesssnsseesssnnsseessnnssees 45
B ceHTs10pe HeKOTOpbIe IEHCHOHEPHI CMOTYT MOJIYYHTh YBEIHYCHHbIE BHIIIIATHL. O

TOM, 3aueM B Poccum NpoBOIAT mepepacuer, pacckaszana 3KOHOMHUCT Oibra
TapacoBa cneunansHo Juist pepakiuun AbH24. 45

Konkypenrt, 02.09.2025, Teneps OyaeT Tak: IEHCHOHEPAM MPEACTOUT MEPEBOAUTH ACHBIH 110
HOBBIM TIPABHIIAM.....ceuutteeutteeuteesuseessseesueeesasteesasseesssseessseeesaseeassseesnsseesnsseessseessseesaseeesseeennnes 46
C 1 cents6ps B Poccuu 3apabGoTast HOBBIN CEPBUC, 3aTparnuBaroOmuid 0AaHKOBCKHE
MEPEBOJIbI, O KOTOPOM paccKa3aid CIEeIHATUCTBI moprana «baHku.py», coolOmiaeT

KONKURENT.RU. 46
Kanuran ctpansl, 01.09.2025, Ilencuonnsiii napanokc Poccuu: PonHuna npusBana caMum
JIEHbI'U HAXOJUTh, @ SKCIEPT — BEPHYTH JIEFOISAM CPEIICTBA. ..ccuvveeerreerireeeireesiureensreesreeesiseeees 46

HenaBuue 3asBienus aenyrara ['ociyMbl, OJMMIUMKACKON 4YEeMIIMOHKH MpuHBI
PogauHoit 0 HEoOXOIMMOCTH OOJIBIICH CaMOCTOSTEILHOCTH TpPaXKIaH B
o0ecrieyeHHH CBOero OyIymIero BBI3BAJM IIUPOKUN pe3oHaHC. B HHTEpBBIO
n3gaHuo Sport24 oHa MNOAYEpPKHYJA, YTO POCCUSIHAM HE CTOMT I0JaraThCs
HCKIIFOUUTENIbHO HA FOCYJAapCTBEHHYIO MOAAECPKKY, & CAMUM CO3/1aBaTh yCIIOBUS
JUISL JOCTOMHOM CTapOCTH, pacCMaTPUBasl IEHCUIO HE KaK MPOJIOJKEHUE 3apIUIATHI,
a Kak (popMy colMambHOM MOMOIIH 1O BO3pAcTy. 46

HOBOCTHU MAKPOIKOHOMM KM ........cceeevueersueecsnnecssnenssnencsanecssncessaneess 48

Benomoctu, 03.09.2025, BoabIIMHCTBO pOCCUMCKUX HHBECTOPOB HE I10JIAracTCs Ha
TOCYAAPCTBEHHYEO TICHCHEO. ... vvteeeuerreeeenuereeeenuseeeessnnsseesassseeesssnsseessssssseesssssseeessnsssesssnsseessnnns 48

Tonpko 9% poccuiickiX MHBECTOPOB IMOJIAralOTCs Ha TOCYJaPCTBEHHYIO IEHCHIO,
npu 3TOM OOJBIIMHCTBO W3 HUX (Oonee 80%) 3amymbIBalOTCS 0 (OPMHUPOBAHUU
MEHCUOHHBIX HAaKOIUICHUHM, BbIACHWIM B "®uHame" Ha OCHOBE ompoca (ero
pe3ynbTathl ecTh y "BenomocTteit"). 48

Benomoctn, 03.09.2025, 11b pacckasai o ciieHapusiX pa3BUTHs pOCCUNCKOM SKOHOMUKH B
OJTMIKAMIIIHIC TPH TOMA vvveeevreenreeenureeennseeensseeansseessseesnsseesnsssasssessnsseesnsseesnsseessssessnssessnssesssseesnnses 50

bank Poccun 2 ceHTs0ps MpecTaBuil YeThIpe CLEHAPHUS Pa3BUTHS SKOHOMUYECKOM
cutyaruu B Poccuu. Ilomumo 06a3oBOro TyAa BOIIIM ONTHUMHCTHYHBIN, WIH
NEe3UHQIIAUOHHBIA, MPOTHO3, a TaKXe JBa HEOJArompusATHBIX - PUCKOBBIA U
MPOUHQIISIITUOHHBIA. DTH CIICHAPUH - YaCTh IIPOEKTA €KETOTHO BhITycKaeMbIxX [1b
"OCHOBHBIX HaIpPAaBJIEHUH €OUHOW TIOCYJapCTBEHHON JEHEKHO-KPEIUTHON
noyuTUKY Ha 2026-2028 rr.". 50




Kommepcants, 02.09.2025, XKectko uinu ene xectue

Kom

H3eecTus, 03.09.2025, Ha Bc€ To 30710TO

MepcanTsh, 03.09.2025, XKapkue pyOiieBbie 3aMMCTBOBAHHUS

MOHUTOPHUHI' CMU

Tpu cuenapusi pa3BUTHs cOOBITUI B Mupe U Poccum U3 4eTbipex MpeanosiararoT
MPOAOJDKEHHE  JKECTKOW  JIEHEKHO-KPEAUTHOM  MOJUTHKH,  CIEAyEeT U3
omy6nukoBanHoro barnkom Poccun 2 cenTs6ps mpoekta « OCHOBHBIX HapaBJICHHIA
JKII». Bce onn onmparotrcsi Ha HEOOXOAMMOCTh JTOKIAThCs, TIOKAa BHYTPEHHEE
MIPOU3BOCTBO 3a CUET YXKE CIIEJTaHHBIX THBECTULIUNA U POCTA MPOU3BOJUTEIBHOCTH
VJIOBJICTBOPUT MTOKA HE OCOOCHHO 3aME IO POCT YaCTHBIN CITPOC: «0a30BBIN»
— B «IITaTHOM» PEXUME, «ITPOUH(DISIMOHHBII — C OAHOBPEMEHHON O0pHOOI
pEeryJsiTopa C HOBBIM CKAuKOM HWHQISIMKA HM3-32 YBEJIWYEHUS TOCPACXO/OB, a
«KpPU3UCHBIN» — C HEOOXOAMMOCTBIO mpeononeBarh naaenue BBII u3-3a
BO3MOKHOTO MUPOBOTO (PMHAHCOBOTO KpHu3uca. Y ckopeHHoe xe cmsiraenue JIKII
JOTTYCKAeT TOJBKO <«AC3MH(IALMOHHBIN» CIICHApUH, AJIT KOTOPOTO KOMIaHHUSIM
HYKHO OOJIBIIIE BKJIQJIBIBATHCS B MPOW3BOJAUTEIHLHOCTD, a TPAKIaHAM — OOJIBIIE
MIPOU3BOAUTH, OJJHAKO U B 3TOM ciiydae craBka LIb He okaxerca Huxe 7,5-8,5%
Kak MUHMUMYM 10 2028 roza. 52

Asrycr 2025 roga cTan peKOpAHBIM JUIS 3TOrO MeCAlla Ha PbIHKE ITyOIMYHOTrO
JoJira 3a Bce BpeMsi HabmroieHnit. O0beM pa3MenieHuid COCTaBrII MouTH 664 Mipj
py0. IIpu 3TOM 3HAYUTENBHO BBIPOCTA JOJIS Pa3MEIEHUS] BAIFOTHBIX OOJHTaIui,
Ooblllas 4acTh M3 KOTOPBIX MPHUIIACh HA JOJUIapOBbIE BHIMYCKU. B ocenHue
MECSIbl aKTHUBHOCTh JMHTEHTOB OONHranuii OyneT pacTd TpPexAe BCEro B
pyOJeBbIX BBIMyCKax Onarojaps CMSTYEHHIO JAEHEXHO-KPEAUTHON MOJUTHKH.
Bmecte ¢ TeM B BAJIOTHOM CETrMEHTE AKTUBHOCTh MOXET OBITH OrpaHUYeHA
0CJ1abJIeHUEM POCCUMCKOM BATFOTHI. 54

Bnactu mnanupytor otmenuts HJIC Ha mpoIreHThl O BKIAJ0B B JIparMeTaliax.
Takolf 3aKOHONPOEKT Mojjepxkal KaOMMH M ono0puia mpaBkomuccus. Mepa
HY)KHa JJIsl TOTO, YTOOBI CHeNaTh BIOXEHHS B TAaKHEe HHCTPYMEHTHI Ooiee
NPUBJIEKATEIbHBIMH - HAJOT Ha J100ABJICHHYIO CTOMMOCTb IepednciiseT 0aHK, HO
OH Y€ BKIIIOYEH B CTOUMOCTD YCITYTH, TaK YTO (DAKTUIECKH 3TO PACXOIBI KIIMEHTA.
[TosTomy ocBoGoxkaeHue ot HJIC cnocoOHO yBeINYUTh AOXOAHOCTH MHBECTOPA.
Ona moxer BblpacTd Ha 20% mNpu COXpaHEHUM HBIHEIIHUX II€H Ha METalIbl,
IIPOTHO3UPYIOT IKCIIEPTHI. 55

Poccwuiickas razera, 02.09.2025, B 11b Ha3Banu nociencTBus pocta HHPIAIUOHHBIX

OXKUJIAHUU I KIIFOUEBOM CTaBKU

PoccusiHe MOHMMAIOT, UTO CE30HHOE CHMYKCHHE IICH HA OBOIIU U (DPYKTHI B aBTyCTE
HE JIOJDKHO BIIMATH Ha MX MHEHHE 00 YCTOMYMBOM HMH(MISIUOHHOM JaBICHUU U
OynyiieM pocte 1ieH, 3asBun 3ammpen Llenrpodanka Anekceit 3a00TKHH, OTBeUast
Ha Bonpoc «PoccHiicKon ra3eTh». 57
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PBK HuBecturm, 02.09.2025, B 11b 00bscHuIM, TOYEMY HE CHU3AT KIIOYEBYIO CTaBKY 10
1390 YIKE B CEHTIOPE ...veenveeeueieieeeiieeitte et ette ettt e et e stteeab e e s bt e eabeesaeeeabeesabesabeesateenbeasseeebeesaneans

[TpexneBpeMeHHOE M W30BITOYHOE CHIDKEHHE KIIFOUEBOW CTaBKU W CMSTYCHHE
JICHE)KHO-KPEIUTHOIN MOJUTHKM HE COIKOHOMHUT CPEJCTBa OIO/KETa, a HAlpOTUB
o0epHeTcs 17151 HETro JAOIMOJIHUTENbHBIMU pacxoaMu B OyaymieM. O6 3ToM 3asiBuI
3amecTtutTenb npezncenarens banka Poccunm Anekceit 3a0oTkuH Ha mpecc-
KOH(EpEeHIIUH, MOCBALIEHHOW N0 NpoeKTy «OCHOBHBIX HAIpaBJIEHUH €IUHOU
rOCyJJapCTBEHHOU I€HEKHO-KPEeAUTHOU MOAUTUKU Ha 2026-2028 roabi». 58

Forbes, 01.09.2025, BPEMSI IETIOZUTOB ........eeeruiieiieiieeieenieeeteesieeeseesseeeseesseesseesaseeseesseesnsens

[Ipomeqmmuii rog cMeno MOKHO Ha3BaTh IOJOM JEMO3UTOB. PEKOpIHO BBICOKAs
KIIF0YeBasi craBka, ycraHoBieHHas [[b B okTsa0pe 2024 roma Ha ypoBHE 21% wu
mpojepkaBIiasics poBHO 155 ngHel, caenasia BBIOOP HWHBECTUIIMOHHBIX
MHCTPYMEHTOB NOYTH Oe3anbTepHaTuBHBIM. C HOAOPS 1O eBpaib MaKCUMAaIbHbIE
CTaBKH 110 BKJIagaM B 10 kpymHelmux 6aHkax mpesbimany ctaBky LIb u nocturanm
22,3% roaoBbIX. 58

TACC, 02.09.2025, PoccusiH IEHCHOHHOTO BO3pacTa o0ydaT BEACHHUIO OU3HECA...................

B nenrpax «Moii Ou3Hecy Hauaics HpUEM 3asgBOK Ha ydacTHe B (enepaabHON

porpaMmme «CepeOpstHbIit cTapTy, HaIpaBJICHHON Ha pa3ButTHe
MPEeINPUHUMATEIBCKOTO TMOTEeHIIMANa TpaKAaH CTapIIero BO3pacTa, COOOIIAET
npecc-ciyx06a MuHuCTEpCTBa IKOHOMUYECKOT0 pa3Butus PO. 60

PUA Hogoctu, 02.09.2025, Cpennsisi cTaBka 1o JIBYXJICTHHM BKJIajaM B OaHkax P®
oIy CTHIIACH HUKE 11% - «DUHYCIIYTHD ..ceviiniiiiiiiiiiinieeieeee ettt

Cpennsis cTaBKa 10 JBYXJIETHUM BKJagaM B Ton-20 6ankoB P®, kpymHeHmmx mo
00BEMY PO3HHYHOTO JETIO3UTHOTO MOopTders, onmyctuinach Huxke 11% TroaoBbIX,
coob1maeTr puHAHCOBBIN MapKeTIieiic « DUHYCITYTHY. 61

PUA Hogsoctu, 02.09.2025, I1b npencrasui cueHapuii pa3Butus s3koHomuku PO Ha Qone
MUPOBOTO KPU3UCA, KAK B 2007-2008 TT ...oeeriiieeiiieeiieeeiieeeieeesieeesieeereeeireeeiveeeveeessee e

bank Poccun mnpencraBmii  HECKOJBKO — ajJbTEPHATHUBHBIX  CPEIHECPOUHBIX
CLIEHapUEeB pAa3BUTHA HKOHOMUKM P®, oAauMH W3 KOTOpPBIX MpEANoJaraet
BO3HMKHOBEHHE MHUPOBOTO KPU3HCA, COMOCTABHUMOTO 110 MacuITabaMm ¢ KpU3HUCOM
2007-2008 TOmOB, MX TapaMeTpbl ONMUCAHBl B OIMYOJIMKOBAHHOM BO BTOPHHUK
npoexkte OCHOBHBIX HalpaBJIEHUI €JUHON IOCYJapCTBEHHOM JE€HEKHO-KPEAUTHOM
noautuku Ha 2026 rox u nepuoa 2027 n 2028 ronos. 62

PUA Hosoctu, 02.09.2025, Cutyanus ¢ undasuueii B PO passuBaercs B pycie 6a30Boro
creHapUs LIB - 3aMITPEIT BA00TKHH ......cc.eervieiieeiieiieeieeieesiteettesiteeteesteeseesareeaeessneesaesnneens

Curyanus ¢ undnsuueii B PO pa3BuBaercs B pycie 6a3zoBoro cieHapus banka
Poccum, 3asBun 3ammipent peryistopa Anekceld 3a00TKHUH Ha Mpecc-KOH(ePSHITHH
[0 TIPOCKTY OCHOBHBIX HAaIPaBICHUI €IWHOW TOCYJapCTBCHHOH JCHEXKHO-
KpeauTHOoU nonutuku Ha 2026 rox u nepuox 2027-2028 romos. 63

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX

o8B
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PUA Hogsoctu, 02.09.2025, I1b P® ocTopokeH B OlleHKaX CHIKEHUST UHQIISIIINH, YTOOBI OHH
HE OKA3AITACH MPEKICBPEMEHHBIMU .....vvvveeeeruerreeeenirrreeesaseeeessssseeessnssseessssssseesssssseeessssseessnnssees 63
bank Poccuu mposiBIIsieT 0CTOPOKHOCTH B OIICHKAX TEMIIOB CHIDKEHUST WHQJIISAIHIH,
YTOOBl OHM HE OKA3aJUCh CIUIIKOM MPEKICBPEMEHHBIMU U Paly’KHBIMH, CKa3al
3aMmpe]; peryisitopa Asekceld 3a00TKMH Ha Tpecc-KOHPEPEHIMH 10 TPOEKTY
OCHOBHBIX HaIlpaBJICHUW €IUHOW TOCYAApCTBEHHOW JEHEKHO-KPEIUTHOM
noymTuky Ha 2026 rox u nepuon 2027-2028 roaoB. 63

PUA Hogoctu, 02.09.2025, Cnutikom panHee cmsiruenne [IKIT He cokoHOMHUT cpeacTBa
OIOIKETA, & YBEITHUUT PACKOBI = SAOOTKHH .....ccuveeniieeuiieeiesieeeteesiteeseesaeeeseesaseenseessseenseesnneens 63
N36piTouHOEe M TIpexaeBpeMeHHOe CcHKeHue cTtaBku L[b P® ne cokoHOMHT
cpenctBa I OIO/DKETa, a YBEIWYHT PACXOJbl B OyAyIIeM, CKa3zal 3aMIIpe]
perynsaTopa Anekceil 3a00TKHMH Ha Mpecc-KOH(EPEeHIIMH IO MPOEKTY OCHOBHBIX
HAIpPaBJICHUN €JUHON rOCYJapCTBEHHOMN JEHEKHO-KPEIUTHON MOMUTUKH Ha 2026
roa u nepuon 2027-2028 ronos. 63

PUA Hosoctu, 02.09.2025, MabasimoHHbBIE 0KUAAHUS POCCUSIH CO COCPEIKESHUSIMH B
aBrycre cocTaBUIH 11,9%, 6€3 - 14,6% = LIB ..ccoviiiieiieieececeet e 64
WHOIAIMOHHBIE OXHIAHUS B aBTyCTE€ Y POCCUSH CO COCPEIKEHHUSIMH COCTABHIIU
11,9%, 6e3 cOepexenuii - 14,6%, roBopUTCS B IPOEKTE OCHOBHBIX HANpPaBICHUM

eIMHON roCy1apCTBEHHOMN JEHEXKHO-KPEIUTHON monuTuku Ha 2026 roa U nepuoa
2027-2028 ronos, omyonukoBaHHoM 11b. 64

PUA Hogoctu, 02.09.2025, I1b P® oneHut 11e1ecoo0pa3HoCTh CHIXKEHHS TapreTa o
UHOISAIIH HE PAHEE 2029 TOA ..onvieiiieiieeiiietieeite ettt ettt et ettt e st e et eesabeebeessaeeseesnaeens 64
bank Poccun onieHUT 11e71€c000pa3HOCTh CHUKEHUS TapreTa Mo HHQIIALNUN 10Cie

ee 3aMeUIeHus U ctabuinzaunuu BOau3u 4%, 3To OyaeT Bo3MoKHO He paHee 2029
roja, roBoputcs B npoekte "OCHOBHBIE HAIPaBJICHUS €IUHOW TOCyAapCTBEHHOM
JIEHEXKHO-KpeauTHOW monutuku Ha 2026 roxm u mepuon 2027-2028 romor",
omy6nukoBaHnHoM L1b. 64

PUA Hogsoctu, 02.09.2025, B cHm>keHUN HHQPIALNUN JOCTUTHYT CYIIECTBEHHBIN MPOTPecc Mo
cpaBHEHHUIO C KOHIIOM 2024 T - LIB PD ....oooiiiiiieee e 65
B cHwkennn wuHQIAIMM yoanoch JOCTHYL CYIIECTBEHHOTO IIporpecca Io
CpPaBHEHUIO ¢ cuTyanuen koHua 2024 ronga, ckaszai 3aMIpe] peryssitopa Anekcei
3a00TKHH Ha TpPecc-KOH(PEPEHINH 10 MPOEKTY OCHOBHBIX HAIPABICHUH €IUHOMN
rOCYIapCTBEHHOW JCHEXKHO-KpEeIUTHOU monuTuku Ha 2026 rox u nepuoxa 2027-

2028 romos. 65
PUA Hogsoctu, 02.09.2025, ITognep>kanue 1ieHOBOM cTabuiabHOCTH B PO ocTaHeTCs 1ebio
JKII ipu 11000M pa3BUTHU COOBITUM = LIB......vviiiiiiiiiciece e 66

[Nognepxanue 1eHOBOM cTaOwiIbHOCTH B Poccnm ocTaHeTcsl LeNbI0 JIEHEXKHO-
kpeautHoit nonutuku (JIKII) mpu mo0om pa3BUTHU COOBITHIT Kak B POCCUICKOIA,
TaK ¥ B MHPOBOH SKOHOMHKE, TOBOPUTCS B NPOEKTE OCHOBHBIX HAINpPaBICHHUN
eIMHOI TOCyIapCTBEHHON AEHEKHO-KPEAUTHON MOoMuTHKH Ha 2026 ro1 ¥ meproa
2027 u 2028 ronos, omyonukoBanHoM LB PO. 66
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PUA Hosoctu, 03.09.2025, B Uuctutyte PAH cniporuosupoBanu ypoBeHbs HH}IsK B PO
K KOHITY TOJI@.eeeeuuvtreeesnuereeeeannseeeesnnsseeessnsseessssseeessnssseesssssssesssnsssesssnssseesssnssseessnnsseeessnsseeesnnssees 66
Nudnsauus B Poccun 3amemnunacek, Mo uUToraM TEKYIIETo roja oHa OyaeT Ha
ypoBHE 0,2-6,5%, 3T0 BHosHE peanucTuyHo, 3asBun PMA Hosoctu pupexrtop
WuctutyTa HaponHoxo3aicTBeHHOro nporHosuposanus (MHIT) PAH Anekcanap

[upos. 66
TACC, 02.09.2025, Mundun PO 3 cenTs0ps npoBeaeT ayKIMOHbI 0 pazMeriennto Od3
JIBYX BBITTYCKOB ... uvveeeureeesseeeeseessseeansseesnsseessseesssesesssessssseessssessnssessnsseesnssessnssesssssesssseesssseesnns 66

MunucrepcTBo pruHaHcOB PD 3 ceHTAO0ps nmpoBeaeT ayKIHMOHBI IO pa3MEIeHUI0
JBYX BBIIYCKOB oOiuranuii enepanbHOro 3aiiMa ¢ HMOCTOSHHBIM — KYHNOHHBIM
noxonoM (OP3-I1/1), roBopurcs B Marepraiax MUHUCTEPCTBA. 66

PUA Hogoctu, 03.09.2025, Poccuiickast s3koHoMHKa 1o uroram 2025 rosia 3aMesIuT pocT 10
L,5-1,8% - HPA ..ottt et 67
Oxonomuka Poccun o uroram 2025 roaa 0’Ku1aEMO CTOIKHETCS € CYIIECTBEHHBIM
3aMeyIeHneM pocta 10 ypoBHs 1,5-1,8%, 1s Bo3BpaTa K yCTOWYMBOMY POCTY €il
HY’KHO IEpPEeHTH OT MOJENU NOTpeOs]eHus, CTUMYJIUPYEMOH TIOocCpacxojaMu, K
WHBECTUIIMOHHOM MOJENM, OCHOBAHHOM HAa YaCTHBIX KaIllUTaJOBJIOKEHUSX,
pacckasana B uHTepBbto PHMA Hosoctm B npemasepun  Bocrounoro
skoHOMHUeckoro (opyma (BO®) renepanbHblii aupextop HanmonanabHOro
peittunrosoro arenrctsa (HPA) Tarbsana ['puropnesa. 67

PUA Hogoctu, 03.09.2025, I1b P® na Gmmkaiiiiem 3acefaHUN CHU3UT KIIFOUEBYIO CTaBKY 10
L10% - HPA ..ottt st 68
bank Poccun Ha OnipkaiiiieM 3acelaHuy 10 KIIFOYEBOM cTaBKe 12 CEHTIOpS MOXKET
cHU3UTH ee 10 16% c Tekymux 18%, mpu 3TOM 10 KOHIIA roJa OHA MOXET
OITyCTHUTBCS €LIE pa3, Ha | IPOLCHTHBIN ITyHKT, I OCTaThCs Ha IPEKHEM YPOBHE,
3asBuia B uHTepBbI0 PUA HoBocty B npenasepun BocTOYHOTO 3KOHOMHUYECKOTO
dopyma (BOD) renepanbublil aupekTop HanmoHaabHOro peHTHHIOBOIO areHTCTBA
(HPA) Tatpsina I'puropsesa. 68

PUA ®unmapker, 02.09.2025, Prinok akiuii PO otkatuics Huke 285011 1o HHACKCY
Mocbupxu B OTCYTCTBUE APAUBEPOB JIIS POCTA «ecneerreeeruereeeenirreeesnnrreeesnnreeessssseeeesssmsneeesnnne 69

MockBa. 2 ceHts0ps. PeiHOk akmuii P® BO BTOpPHHMK CHH3WICS U3-3a
COXPaHSIOIICHCS TEOMOJIUTUYECKOW HEOMPEJeICHHOCTH OTHOCUTEIBHO CPOKOB
MHUPHOTO YperyjiupoBaHUs KOH(JIMKTa HAa YKpauHE U PUCKOB BBEJIECHUS HOBBIX
AHTUPOCCUICKUX CAaHKIUK CO CTOPOHHI 3amana, a Takke Ha (OHEe KOMMEHTapHeB
[Ib P® oTHOcHWTENbHO coxpaHeHUs HWHQISIUOHHOTO MaBIICHUS, YTO MOXKET
orcpounth panbHedmee cwmsaruenue JKII perymsaropa. Muanekc Mocbupxu
oTkatuics Huxe 2850 MyHKTOB, 0OHOBUB MUHUMYM C 6 aBrycTa. 69

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM............ccceeeeeee. 75

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH ceveveverreccssssnnees 19
Coro3noe Beue, 02.09.2025, benapych ¢ 1 ceHTA0ps mOBBICKIIA BCE BUJIBI TPYAOBBIX IEHCUI 75

C 1 cenTs6ps B benapycu mpoBenu nepepacuer BCeX BUIOB TPYAOBBIX MEHCHI, YTO
IIPUBEJIO K UX YBEIMUYEHUIO B cpeiHeM Ha 5%. DTO yXke BTOPOE IOBBILICHUE B
TeKyIIeM roxy, nepsoe coctasmiio 10% c 1 ¢pespans. 75
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UPL.UZ, 02.09.2025, I'ie B Y30eKuCTaHE CaMbIC OOJIBIIME TICHCHH? .......ccevvveeeeevreeeeeirveeeeennns 75

B aBrycre Tekymero rona [lencuonnsiit Gpona Y30ekucTaHna mpou3BeN BHITLIATHI
Ha 00I1IyI0 CyMMYy 6,7 TPUJIITHOHA CYMOB JUTs 4,2 MUJUIMOHA TIEHCHOHEPOB T10 BCEH
CTpaHe. AHalIM3 pPETUOHAIBLHOTO paclpeAeNieHUus] OSTUX CPEACTB BBISBUII
3HAYUTEIILHBIC JUCIIPOIIOPIUY KaK B KOJMYESCTBE TOJTydaTesiel IMeHCHH, TaK U B
00BeMax BbIIAEISIEMBIX ACCUTHOBAHUIA. 75

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHET0 3APYOCIKDBS coeeersveeerecssssness 10

Crypto News, 02.09.2025, Coinbase 1 OKX uHTErpupyIoT KpUNTOBATIIOTH! B IEHCUOHHYIO
cuctemy ABCTpajuu

JIBe kpymHeiinue neHTpanu3zoBanubpie Kpuntooupxu, Coinbase u OKX, BHeapsioT
YCIYTH Uil CaMOYHpaBisieMbIX MEHCHOHHBIX (oHIoB (SMSF) B ABcTpanuu,
MIPEIOCTABIISIS JIFOASIM HOBBIE CITOCOOBI T00aBICHNSI KPUIITOBATIOTH B ICHCHOHHY IO
CHCTEMY CTPaHBbI. 76

Sputnik JlatBus, 02.09.2025, [Tencuu no BeIcayre OyQyT BHIILIAYMBATH TOJIBKO JI0

JOCTHIXCHUA 06IH€FO MNEHCUOHHOT'O BO3pacTa

MK,

OO0cyxkaeHre BO3MOKHBIX U3MEHEHHI B CHUCTEME TIEHCHUH O BBICIYTE JIET BEIOCH
rogamu. B 2020 roxy ['oCKOHTpOJIb OITyOJIMKOBAN pe3yIbTaThl ayauTa: eciau B 2011
rOJly Ha BBITUIATY TICHCHIA 110 BBICIyTE JIeT TPpeboBaIoch 45 MUJUTMOHOB €BPO, TO B
2020 rony — yxe 77,4 MiH. 78

02.09.2025, I'epmanus - EHCHS C TPOJOKEHUEM: CTUMYJI WU AOpOrast WUTHO3uA? ..

FepMaHI/Iﬂ BCTyHacT B ACCATUIICTUC, I'/IC IIPUBbIYHAA I'PaHUIa MCKAY «YLICT Ha
MICHCHIO» M «OCTaJCS B JIEJIe» CO3HATEIbHO M PAaCcyYCTIMBO pa3MmbiBaeTcs. Ha
noBecTke - Aktivrente: ¢ 2026 roma TeM, KTO MPOIOJIKHUT paboTaTh IMOCKE
JIOCTH)KEHUS IEHCHOHHOTO Bo3pacTa, obermatot 10 2000 B Mecs1y 6e3 1Mo10X0THOTO
Hasytora. J{jist mpaBUTEIbCTBA ATO HE JKECT JIIOOE3HOCTH, a MOMBITKA OJTHOBPEMEHHO
NPUTITYIIUTh KAaJAPOBBIM TOJOJ ¥ TMOANEPETh JAOPOTOCTOSIIYI0 TEHCUOHHYIO
apxuTektypy. s Ou3Heca - IIaHC yAepXaTh ONBIT U aKKypaTHO INEpenaTh €ro
MOJIOJBIM. J[JIsI caMHMX CIENHANIHUCTOB CEepeOpSHOTrO0 BO3pacTa - BHIOOp MEKIy
cB00OI0M BPEMEHH U CBOOOION OT HAJIOTOB. 80

.80
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

PBK, 02.09.2025, CucmeMHasi uHmezpayusi. Kak o06beduHuUmb
KabuHembl 2 KpYnHbIX NeHCUOHHbIX ¢poHAo8

O6beduHunu nu4Hele kKabuHembl 08yx HI® Ha o00HOU rnamgopme,
UHmMezpuposas nonb3oeamersibckue OaHHble U yrnpocmug docmyn K OUHaHCOB8bIM
UHCMpyMeHmanm.

3ajaua ¥ mpuUYUHA

B 2024 romy HII® «OTKpbITHE» MHTETPUPOBAIICA B CTPYKTYpy neHcuonHoro ¢onma BTh.
KoHconmupanust mons30BaTenbckoil 6a3pl 1 00BEAUMHEHUE MPOILIECCOB JBYX TMTAHTOB — ATO
HACTOSIINH BbI30B 11 M T-KoMaHIbI.

3aauM poeKTa:

[IpoBecTn oOBEAMHEHUE JMYHBIX KaOMHETOB MEHCHOHHBIX (GoHIOB «BTh» m «OTKpBITHEY.
WNuTerparus nomkHa Oblia MpoiTu 6e3 HeymoOCTB Ui KIMEHTOB, COXPAaHWUB MX JAaHHBIE U
obecrieunB OecriepeOOMHBIN JOCTYII.

CueHapuu moBeleHUsI MpopaboTaHbl HA OCHOBAHMM CTATUCTUYECKHX TAaHHBIX, OOpalleHuit
MOJIb30BaTENIC B CIYyKOy TOMICPKKH, ONPOCOB M TIOKEITAHWNA AaKTUBHBIX KJIHCHTOB.
[{udpoBbie BO3MOXKHOCTH JTHUYHOTO KaOMHETa COKpaTuia 4YuciIo OOpalleHHid Ha TOpSIYyro
JIMHHIO U B noanepxkky doHna.

bnaronapst MHOTOJIeTHEMY coTpyaHHYecTBY ARTW 1 KOMaH/1bl IEHCHOHHOTO (hOH/IA, TPOIIECC
OBUI THIATENHHO CIUIAHMPOBAH M TIpOMIeN OECIIOBHO JJIsi KIMEHTOB. MHTerpamms caenana
00BCTMHEHHBIN (OH/I JTUACPOM PHIHKA, YBEIMYUB YHCIO KIUCHTOB A0 10,5 MJIH uYenoBek u
00BbeM CpeICTB TOJ1 yIpaBjiIeHUEM - Oosiee 1 TpiH pyo.

Knuentsl HIT® «OTkpbITHE» HE OLYTUIN HEYJOOCTB MPH Nepexoe, oiarogaps TpaMOTHOMY
NePEeHOCY JAaHHBIX U TOYHON CHHXPOHU3AIIUHN CUCTEM: Y HUX OCTAJUCh TE K€ JIOTWH U MapOoJib.
Oto0 obecnieunsio OecriepeOOHbIN JOCTYTI.

[Tpu BBIOOpE MMyHOTO KaOwHeTa sl 00BbeNMHEHHOTO (HOHIA OBIJIO Ba)KHO OOECIIEYHTH €T0
y100CTBO U (PyHKLMOHAIBHOCTD JUIsl BceX KIMEeHTOoB. [locne aHanm3a u onpocoB ObUT BEIOpaH
kabuHeT «OTKpBITHEY», pa3padoTanHblii ARTW, kak Hanbojee COOTBETCTBYIOIINH 3ampocam
IIOJIb30BaTENEH.

ARTW BHeapuna pyHKINH, TO3BOJISIONINE KIUEHTAM YIIPABISATh IEHCUOHHBIMU MPOAYKTaMU
onyaiiH. Hanmpumep, Teneps BO3MOKHO IUCTaHIIMOHHOE PACTOP’KEHUE JOTOBOPOB U IIPOCMOTP
UH(POPMALIUH O BIOKECHUSX.

B npouecce pabotsl Hag unrepdeiicamu, ARTW nposena tectupoBanue Ha BeiOopke B 1120
KJIMEHTOB, 4YTO IIOMOIJIO aJanTHpOBaTh JIMYHBIA KaOMHET K pealbHbIM HOTPEOHOCTIM
I0JI30BATENIEH.
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OTH ycwIus TPEeBpaTWIM JIMYHBIH KaOWHET B BaXKHBI MHCTPYMEHT sl YHpaBJICHHUS
NICHCUOHHBIMHA HAKOTUICHHUSIMHU, TIOJIHOCTHEO COOTBETCTBYIOIIMN COBPEMEHHBIM TPEOOBAHUAM
ya00cTBa U OE30MACHOCTH.

B mpomnecce ob6HoBnenus Jluunoro KabGunera komaHaa pa3paOOTKH BHeECIAa W3MECHEHHS B
CEPBEPHYIO apXUTEKTYPY MPOCKTa:

. [TepeBenu ceprepa ¢ nponpuerapHoit Ha opensource OC Oracle Linux.

. OOHOBHIIM 00pa3bl KOHTEWHEPOB U CIIOCOOBI UX OPKECTPALIUH.

. Buenpunn PWA: ycTaHOBKa MPUIIOKEHUST HA TOMAIIIHUN 3KPaH 32 CEKYHBI - pazMep
ycTaHaBiuBaeMoro ¢aitna menbiie 1 M6.

. CepBuc-BopKepsl MO3BOJISIOT MPEAOCTABIATh 0PGIaiiH-I0CTYN U UCHOIB30BATh IMYIII-
YBEIOMJICHHUS.

. JloGaBwii cucTeMy MPUHY IUTEIBLHOTO cOpoca Kella h OOHOBJICHUS COre-KOMITOHEHTOB.
. Pazpabotanu BO3MOXHOCTH OmomeTrpuyeckoi ayreHTH(ukanuu dvepe3 WebAuthn

(uepes FacelD u TouchlD B MOOMIIBHBIX BEPCUSX, M U€PE3 TOKEH Ha JECKTOMAX).
Kaxk mpoekT n3MeHu1 )KU3Hb MOJIb30BaTeNeH:

beciioBHBIN NEpeHOC NaHHBIX M CHUHXPOHHU3ALUS CUCTEM IO3BOJWINM COXPAHUTh HPEKHHE
JOTMH M Tapoib, oOecredrBas IOJb30BaTEIsIM IUIaBHBIA mnepexof. HoBwlii (QyHKIMOHAN
IPEIOCTaBWJI KJIMEHTAaM BO3MOXHOCTb JIMCTAHI[MOHHOTO yIPAaBJIEHUS IEHCUOHHBIMU
IOPOAYKTaMHM, BKJIIOYas MPOCMOTP MH(POPMALUU O BIOKEHHSX, JaH(CTala KalnbKyIsaTop U
UHCTPYMEHTBl IPOTHO3UPOBAHMS, BO3MOXKHOCTh PACTOPIKEHMSI JOTOBOPOB. DTO MOBBICHIIO
y1oOCTBO M YAOBJIETBOPEHHOCTh IOJb30BATENEH, CAETaB JHWYHBbIH KaOMHET BaKHBIM
UHCTPYMEHTOM JJIsl yIIPaBJICHUSI HAKOILJICHUSIMH.

PWA-nmpunoxenne nuyHOro KaOWMHETa CTal0 BaXXHBIM HMHCTPYMEHTOM U 3¢ deKTHuBHON
QTBTCPHATHBOW MOOWJIBLHOMY TPHIIOKEHHUIO. [lob30BaTENbCKUN  OMBIT MaKCUMAJIbHO
npUOIKEH K MOOMIIBHOMY MPUIIOKEHHIO: OT 3aIycKa Yyepe3 UKOHKY Ha JOMAaIllHEM dKpaHe 10
B3anmoeiictBus ¢ Ul-kommonertamu. KimroueBast ocooeHHocTh - Bxo uepes FacelD/TouchID
- 0e3omacHbIi, yIOOHBIN M MPUBBIUHBIA CIIOCOO0 aBTOpPU3AlLlMU, U30ABISIET MOJIb30BaTENCH OT
HE0OXOJUMOCTH IOMHUTDH U BBOAMUTH MAPOJIb MPHU KaXJA0M UCIOIb30BaHUU CEPBUCOB.

Pesynprar

B 2024 roxy mpoBeneHa HHTETpaNs JTUYHBIX KAOMHETOB MEHCHOHHBIX (POHIOB «OTKpPHITHE)
u BTB. Konconunanus nosiab3oBaTenbckuX 0a3 M MPOLECCOB JIBYX KPYHMHEHIIMX HIPOKOB
H03BOJIIIA OOBEANHEHHOMY (DOHy CTaTh JMAECPOM PBIHKA: YUCIO KIMEHTOB mocturio 10,5
MJIH Y€JIOBEK, a 00bEM CPECTB MO/ yIIpaBlieHHeM npeBbicui 1 TpiiH pyouieit. [lepeHoc naHHBIX
nporesn OeCIIOBHO - KIMEHTHl COXPAaHWIM CBOHM TNPHUBBIYHBIC JIOTUHBI U TApPOJH, TOIYYUB
OecriepeOOHBIN JOCTYT K CEpBUCAM.

Jns o0benuHeHHOTO (hOHA BBIOpaH JIMYHBIN KaOMHET « OTKPBITHE» Kak Haubosee yaoOHbIH
Mo pe3yibTaTaMm ompocoB U TectupoBanusa Ha 1120 knuentax. ARTW BHeapuna ¢yHKIUU
OHJIAaMiH-YIIpaBJICHNs] MEHCUOHHBIMU NPOAYKTaMH, BKJIIOYas IUCTAHLHMOHHOE PACTOP)KEHUE
JIOTOBOPOB U MPOCMOTP MH(pOPMAIMK O BIOKEHUsX. VIHTerpamus u pa3BuTHe cepBuca ObLIH
orMmeueHbl OpoH30it Tagline Awards 2024 B kaTeropun KeicoB 10 TA(POBBIM IPOAYKTAM
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https://companies.rbe.ru/news/kPhZ31Y 62q/sistemnaya-integratsiva-kak-obedinit-kabinetyi-2-
krupnyih-pensionnyih-fondov/

Mporpamma AoNrocpoyYHbIX coepexeHun

Paduo Komcomosnbckasi npaeda, 02.09.2025, [Ipoepamma
00J120CPOYHbIX cbepexxeHull: 8 4HeM 8bi200a

lNpoepamma 00120CPOYHBIX COepexXeHul: Ymo amo makoe U KoMy 8bI200HO 8
Hee ecmynume? Pacckasbigaem 060 scex npeumyuwecmsax NC, e cocmsx - Onbea
U3romoea, eeHeparibHbIt Oupekmop CoepHI®.

- 3apaBcTByiiTe, HOoporue Apy3bsi! Mens 30ByT EBrenuii bensikoB u ceronns 0ynem oocyxaaTh
OJIHY M3 MOUX JIIOOUMBIX TEM - 3TO MIEHCUOHHBIE HAaKOIUIeHUs. M y Hac B rocTaX MpoQuIbHbII
4elioBeK B 3ToM Bompoce - Onbra M3tomoBa, reHepanbHbiii aupekrop COoepHIID. Onbra,
3paBCTBYMTE.

- 31paBCTBYHTE.

- 51 nymato, y’xe MHOTHE BUJEIH U PEKJIaMy, U Ky4dy COOOLIEHUH O TOM, 4TO y Hac Mporpamma
JOJTOCPOYHBIX cOepexkeHuid Hawanach, U «KomcoMmonka» 00 3TOM TOXX€ MHOTO Iucaia,
JlaBaiiTe BKpaTLe pacCKakeM, UTO 3TO TaKOe.

- B mpomwiom rony y Hac B cTpaHe NOSIBUJICS HOBBIM MHTEPECHBIA MHCTPYMEHT, Ha3bIBACTCS
«IIporpamma JOATOCPOUYHBIX COEpPEKEHUI». DTO OYEHb IMOJIE3HBI WHCTPYMEHT, €CJIU BBI
XOTUTEC HAKOIIUTh Ha CBOC 6YIIYHICC. VY Hee caMbIM OOJIBIITAM NPpEUMYIICCTBOM SABJISACTCA
rocyapcTBeHHas nojaepxkka. To ecTh, Bbl KomuTe cebe Ha Oynayliee, TOCyAapcTBO BaMm
IIOMOTaeT, TOKE MepedrcisieT onpeaeeHnble cpeacTna. [Iporpamma kpartko HazbiBaercs [1/1C.

- Kak nmosryuuTh BOT 3Ty roCHOJAEPKKY ?

- Jlns Toro, 4toOBl €e MOJy4YuTh, BaM HY)KHO 3aKIIOYHMTh JTOTOBOP C HETOCYJapCTBEHHBIM
NEHCUOHHBIM (oHI0M, Hanpumep, ¢ HII® CoOepbanka, MonoXuTh TyJa XOTs Obl 2 ThICSYU
pyOueii B TOA, ¥ TOT/Ia TOCYIapCTBO OyJeT Ballld B3HOCHI 32 KX/l T0 COQUHAHCHPOBATH.
HaspiBaercst 310 rocnojaepxka. i Toro, 4To0bI NOTYYUTh MAKCHUMAJIbHYIO TOCIIOIEPIKKY,
a OHa Ha OJHOTO YEJIOBEKa B TroJl COCTaBiseT 36 Thicsd pyOisiel, BaM HYXHO BHOCHUThb
COOTBETCTBYMOLYI0 cymMMy. Kak oHa paccumtbiBaeTcsi? OHa paccCUMTBHIBAETCS OT BallIero
CPEITHEMECSYHOIO JI0X0/a. DTO HEMHOXXKO CIJI0)KHO, HO Sl ceiyac MOCTaparoch OOBSCHUTH
IpOCTHIM A3bIKOM. Ecnu Balr cpeHeMecsiuHblil 10X0 3a Mpouulbii rog coctaBui 80 ThICSY
pyOneit u MeHee, rocynapctBo Oyaer Bam copuHancupoBath | k 1. To ecth, BB ook 1
py0ab 1 Bam 1 py6ns rocyaapctBo nepeuncnuio. Eciu y Bac ot 80 mo 150 Thicau pyOuneit
CpeIHEMECSYHBIN J0XO0, BaM rocyaapctBo Oynet nmomorats 1 x 2. To ecTh, BbI MOJOXKHUIIU J1BA
pyOns M rocyaapcTBo BaMm Iepeducianio 1 pyOsb rocygapcTBEHHOM mojaepkku. Eciu Bbl
NOJy4yaeTe WIK y Bac JOXOJ COCTaBHJI 3a NMPOUUIbIA rof 6omnbme 150 Teicay pyoOineit B mecsil,
TOT/1a TOCYJapcTBO OyJeT MOJAEpKUBaTh Bac, UCXOJ U3 COOTHOWIEHUS | K 4 - TO €CTb, BbI
kianete 4 pyOins, rocyaapcTBo BaM HauuciseT 1 pyons. B Teuenue nmepsbix 10 jgeT MOXHO
MOTYYUTh MO 36 THICSY 32 KaXbIil TO/I.

- To ectb, momy4aercsi, moAep>Kka OOJIbIlIe HANpaBJIeHa Ha TEX, KTO MOJyyaeT MeHblle- JTa
porpamma, KOHEYHO, B IIEPBYIO 04YE€PEIb MAKCUMAJIBHO BBITOJIHA JJIsI TEX IPaKJaH, Y KOTOPBIX
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ceifuac He moiy4aercs cpopmupoBaTh cebe kanuTan Ha Oyaymiee. MM kak pa3 rocyaapcTBo
cTapaeTcst HOMOYb [0 MAaKCUMYMYy.

- S caplman, 4To yKe epBO€ HAUUCIEHUE OHO IIPOU3O0IILIO - Y Hac ke nmporpamMma ¢ 2024 roga
paboraer, na?

- Jla, yxe Ha camoM paerne nopsiaka 1.7 MumnonoB Hammx kiaueHToB CoepHIID 3a npomusiii
rojJ MOJYYWIU OKOJO 32 MWIIMApAOB COBOKYMHOW NOAAEpKKU. To ecTh, rocynapcTBO
JEMCTBUTENIFHO MEPEUHCIISIET TOCYIAPCTBEHHYIO TOAIEPKKY U JCHCTBUTENBEHO 3TO paboTaeT.

- Becerna npusATHO, KOrjga Kakue-To JOMOJHUTENbHBIE JEHBIM NAJA0T HA CYET eNle O TOr0, KaK
neHcus Havanach. Uto kacaercs obmiero peiaka I1J[C, To ecTh, CKOJIBKO YK€ YEeIOBEK B ATy
MporpamMmy BOILIH?

- Ha texymmii MOMEHT y Hac y>Ke IPaKTUUECKH 4.5 MUIIIMOHA YEJIOBEK, KTO Y4acTBYET B 3TON
nporpamme Bmecte ¢ HIID Cbepbanka. [lo Bcelt cTpaHe Takux ModTH 6 MIJLTHOHOB YEJIOBEK
U MBI BUJIUM, YTO Ha CaMOM JieJie IporpaMma HaOupaeT 000pOThl, HAOMPAET MOIYJISIPHOCTD,
y’K€ HAa4MHAIOT paboTaTh ONpE/AEICHHbIE PEKOMEHJALMU CO CTOPOHBI TE€X HAIUX C BaMH
rpaXkJiaH, KTO MOJXYYHJI FOCYIapCTBEHHYIO MOIEPKKY, OHU HAYMHAIOT PACCKa3bIBaTh 00 ATOM.

- [Tomyuaercs, y Bac 75% pbinka, uto au? Tpu uetBepTu?

- Jla, mMbI, 0Oe3ycrnoBHO, cedvac JUAEp pPbIHKA, MBI JaéM MaKCUMalbHO, HAa HaIl B3I,
OpPUEHTUPOBAHHYIO HA YEJIOBEKA IPOrpaMMy, OHA JOBOJIBHO CIIOXKHAS - 3TO TOKE MOHATHO. MBI
BO BCEX MOAPOOHOCTSX paccKa3blBaeéM €€ OCOOCHHOCTH W BBHITOABI M, KOHeuHo, COepOaHk
ceifuac siBisieTcst 0€3yCI0OBHBIM JIMJEPOM MO IPUBJICUEHHIO TPaKIaH B 3Ty IPOrpamMmmy.

- ITomumo roCoaJACPIKKH, HY, KaK 5 3TO HAa3bIBArO, CIIC IIFOIIKU IIPOIrPpaMMBI - 3TO HAJIOT'OBBIC
JIBTOTEL. BOT MOXETe 0 HUX TOXKE pacCKasaTb, KOMY OHU JOCTYIIHBI 1 B KAKOM o0beMe?

- Jla, B 2TOl mporpamme Tak K€ €IIe MPeIyCMOTPEHbl HAJIOTOBble NbrOThL. Eciu BbI
paboTaronuii rpakIaHuH, BBl MOYKETE MOJTy4YaTh HAJOTOBBIM BHIYET HA T€ B3HOCHI, KOTOPHIE BBI
OCYIIECTBIISIETE B 3Ty MporpaMMy. MakcumalnbHas MIaHKa, KOTOPYIO Bbl MOKETE MOIYYUTh B
BHJIC HAJIOTOBOT'0 BbIueTa, 3T0 400 THICSY 3a r0OJl, YTO, MHE KAXKETCS, JJI1 OOJBIIMHCTBA HAIIINX
rpaXkaaH sBiseTCs Oojiee 4eM JOCTaTOYHOM CYMMOM, JUIsl TOro, 4TOOBI MPAaKTHYECKHU Ha BCE
B3HOCHI TOJy4YHUTh BbIYET. COOTBETCTBEHHO, CyMMa BBbIUY€Ta YMHOXKAETCS Ha HAJIOTOBYIO
CTaBKY, KOTOPYIO BbI 3aIUIATUIIH 32 IPOILIBIN T'OJ], ¥ BaM FOCYAapCTBO ATH JCHBIYU BO3BpAILIAET
Hazaj.

- Hy, y GonbinHCcTBa Bce paBHO octaercst 13%, mostomy y Hac OyneTr 52 Thicsiuu pyoueid,
MaKCHMyM, KOTOPbIE MOXHO MOJYYUTh JOMOJHUTEIBHO.

- Jla, TONMOTHUTENHHO Ha3al OT TOCYAapCTBA B BUE BO3BpaTa HAJIOTOBOTO BBIYETA.
- UnTepecHo. A kak 3antunieHs! qeHsru B [TC?

- Bo-nepBbIX, Tak ke, Kak OaHKOBCKMH BKJIaJ, HA HUX PAaCHpPOCTPaHIETCs TOCyJapCTBEHHAs
rapaHTusi, OHU 3aCTPAaXOBaHbl B ATE€HTCTBE 110 CTPaXOBAHMIO BKJIAJIOB Ha CYMMY 2.8 MIJIJIMOHA
pyOuieit B 11000M HEroCyJapCTBEHHOM ITEHCMOHHOM (OHE. DTO TOXKE OUeHb 0OJIbIlasi CyMMa,
KOTOpasi C JIMXBOM NOKPHIBA€T BCE BHECEHHbIE BallM B3HOCHL. OTlenbHAas TapaHTHsS
IIPEIOCTABIIAETCS Ha IEPEBEACHHbBIE BAMU IEHCUOHHbBIE HAKOIUIEHUS B 3Ty nporpammy. U eme
OJlHA OTHeNbHAasl TapaHTUs Ha CyMMY CO(QHHAHCHUPOBAHHSA, KOTOPYIO BBI IIOJYYHUTE OT
rocyzaapcTsa. [I03ToMy OHM MakCHMajbHO HaJEKHO 3aILUILICHBI.
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[Tomumo npouero, Bamy B3HOCHL, CPeICTBA COPUHAHCHUPOBAHNS U ITEPEBEICHHBIC IECHCUOHHBIE
HAaKOIJICHUs pPa3MELIaloTCsd HEroCyAapCTBEHHBIM INEHCHOHHBIM (DOHIOM TakuM o0pazom,
YTOOBI BBl HE TIOJTYYHIIN YOBITOK Ha yKa3aHHBIE cpecTBa. To ecTh, (PMHAHCOBBII pe3yabTaT Ha
JUINTEJIbHOM TOPU30HTE HE MOXKET ObITh OTPULIATENBHBIM. JTO MO 3aKOHY MOJIOXKEHO. To ecTh,
BBl HE MOTEpsIETE ITH CPEICTBA, AaKe eI (POHIOBBIN PHIHOK CHIIBHO YTIAJIeT.

- TaM e Kakue-TO €eI1le OTCEUKH KE €CTh, MATUIETHUN CPOK, HACKOIBKO Sl TOHUMAK0?

- Ha, ectb. Mexanu3M 3Tol rapantuu cienyromuid. Kaxpie nsath JIeT Herocy1apCTBEHHbIN
MEHCUOHHBIM (OHI TPOBEPSIET, CKOJBKO 3a MPEABIAYIIHE TMATh JIET OH HAYHUCIWI
MHBECTULIMOHHOIO J10X0Ja. Eciin COBOKyIHas cyMMa 3a IMPOLIEAIINE ISATh JIET 10 KaKOKW-TO
MPUYHMHE BAPYT OTpHUIATEIbHAS, ICHCUOHHBIA (DOHJ U3 CBOMX JICHET BO3MEINIACT YKa3aHHBIN
yobITOK. [loaTOMY rpaskgaHWH BCerJa MOXKET OBITh YBEPEH, YTO BCE Pa3MEIICHUS, KOTOPHIS
JiefaeT HEeTOCYJAapCTBEHHBI TMEHCUOHHBIM (OHA, OHU HE TPHHECYT €My OTPUIIATEIHLHOTO
pe3yJbTara.

- A ecnu pe3yabpTar MOoJ0KUTEIbHBIN, TO 3Ta CyMMa CTAHOBUTCA HECTOPAEMOi?

- Ha, Bce BepHo. Ouenp xopomas ¢pasza. JleHCTBUTENBHO, 3Ta CyMMa CTaHOBHTCS
HecropaeMoi. Bee Tak.

- A xomy ectb cMbica oTKpbIBaTh [IJIC? Ouenp yacTo 3Ta mporpaMma BOCIIPUHUMAETCS Kak
UMEHHO TIEHCUOHHBbIE COEpEeXEHUs M BPOJE KAaK 3TO MOAXOIUT JIIOASM HPEINEHCHOHHOTO
BO3pPAacTa, KOTOPbIE XOTAT Ty CaMyl0 MPHUOABKY K MEHCUH MOJTyYUTh?

- OTa mporpaMma HoJxXoAuT aOCONMIOTHO BceM. S OTKpbLIa €e BCEM 4YJI€HaM CBOEH CeMbH - U
CYNpYry, U MaTepd, U pPOAUTENISIM, U POJCTBEHHHKAM - MOTOMY 4YTO s CUMTAl0, 4TO 3TO
IpeKpacHas IMporpaMMa, OHa JaeT BO3MOXXHOCTb KONHUTb BMECTE C TOCYJapCTBEHHOMN
HOJ/IEP’)KKOM, MOITOMY OHA TroguTcs OyKBaJbHO Ul KakJoro Bo3pacta. [l Monoabix
HOSIBJISIETCS BOBMOXHOCTB Yepe3 15 JIeT molyunuTh OUYeHb COUIHYI0 CYMMY, KOTOPYIO MOXKHO
HOTPATUTh Ha CBOM HYK/bI C YUYETOMIIOIY4YE€HHON rocyapcTBeHHON noaaepxxku. /s moaei
0oJsiee 3penoro Bo3pacTa TOXKE €CTh OUYEHb OOJBIINE IUIIOCHI OT Y4acTHs B 3TOW MporpaMme,
HOTOMY YTO JJISi HUX MOSIBIISETCS €Ill€ BO3MOKHOCTh IPU JOCTHXKEHUH 55 JIeT RKEeHIUHAMHU U
60 yeT My’>XYMHAMU HE JOXHUIAThCs 15-7eT, a B ciiydae He0OXOAUMOCTH HAa3HAYUTH BBIILIATY
paHblIIe, yKe C y4EeTOM MOJTYYEHHOro COPMHAHCHPOBAHUs, TOCYJApCTBEHHOM NoAepKKU. Tem
HE MEHee, Mbl, KOHEYHO, MPHU3BIBAEM JaXke JIroJiel OoJiee 3pernoro Bo3pacta HaxXOIUTHCS B
yKa3aHHOM NporpaMMe Kak MOKHO JOJbllle, IOJyYUTh TOCYAAPCTBEHHYIO TOAJIEPIKKY
nocjea0BareabHo 3a Bce 10 JieT, MOTOMY 4YTO, 3TO OYEHb BBITOAHO JUISl YEJIOBEKA U IMOJIE3HO.
Ecnu yenoBek HazHavaeT BbIIATy WM pactopraet gorosop I1/IC, k coxaneHuto, oH Tepser
IPaBO BIIOCJIEJACTBUU Ha TMOJY4YEHHE TOCYyAapCTBEHHOW mnoanepxkku. [loatomy Mbl
aKTUBHOIIPU3bIBAEM KakK MOXHO J0jbllle cOeperaTb B O3TOHW MporpamMme M HOJIy4aTb
rOCyAapCTBEHHYIO MOIEPKKY.

- Hy, BBI IIpO CPOKH YK€ UaCTUYHO YHOMSHYJIH, TO €CTh, CPOK y IPOTpaMMBI 15 J1eT - B TeueHue
3TOr0 NMEpPUOAa Hy>KHO BHOCUTH B3HOCHI

- MoxxHO BHOCUTH B3HOCHL. OUeHb Ba)KHBII MOMEHT, YTO HHUKTO Bac HH B KOEM CiIydae He
3acTaBisieT 3TO jAenarb. Eciam y Bac e€cThb BO3MOXKHOCTh TEPEUUCITUTH B HEE JCHBIH, BbI
nepeuucnsere. Ecnu y Bac HeT BO3MOKHOCTH MEPEUUCTUTh, BBl HE Tiepeuncisiere. [Iporpamma
HE 3aKpOeTCs, CYET HUKyJIa OT Bac He jeHercs. [IpocTo ecinu Bbl XOTUTE TOJIYYHUTHh
TOCYAapCTBEHHYIO MOAJICPHKKY 32 TEKYIIUN TO/ B CIEIYIOIIEM IOy, BaM XOTs ObI B 3TOM TOY
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HY)KHO TI€PEYUCIUTh HE MEHbIIE JBYX ThICAY pyOjeil. DTO 3aKOHOM YCTaHOBJICHHBIN
MUHHUMYM.

- MoxHno nu oTkpbITh 1Ba cueta [1/1C, Hanpumep, ogHOMY yenoBeKy?

- CueroB, IO 3aKOHY, MOKHO OTKPBIBAaTb CKOJIBKO YrogHO. Tem He MeHee, Mbl NIPU3bIBACM
KJIMEHTOB HU B KOEM ClIlydyae He OTKpbIBaTh Ooibie Tpex. [loTomy 4uro ceifuac, omsaTh ke
3aKOHOJATEIBHO MPELYCMOTPEHO, YTO HAJIOTOBBIE JIBIOTHI, & 9TO TOXE CYIIECTBCHHAsA 4acTh
BBITOJ1 [10 IPOTrpaMMe, OHU PacpOCTPaHAIOTCA TOJIBKO Ha NepBbIX Tpu gorosopa I1JIC.

- Ha omHOTO YenoBeka MOKHO MOJTYYUTh MAKCUMYM 36 THICSY B TOJI, HEBa)KHO, CKOJIBKO Y Bac
OTKPBITO JOTOBOPOB JONTOCPOYHBIX cOepexeHuil. [Ipenmnonoxum, ecinu Bbl OTKPBUIH JBa
norosopa [1JIC v monoxumau Tyna Kakue-ToO JSHBIH, TO B CJICIYIONIEM T0Oly TOCYapCTBEHHAS
MOJJIEPKKa MPUIET MPOMOPIIMOHAIIBHO CYMME BHECEHHBIX BalllMX B3HOCOB Ha yKa3aHHBIC /IBa
JIOTOBODA.

- onstHo. loxoaHOCTh. ECTh KaKo#-TO OpUEHTUD, MOXKET OBITh, 10 JoxoaHOCTH y HIID?

- IlencnoHHBIH hoH BOOOIIIE OU€Hb KOHCEPBATUBHBIN HHBECTOP BCETAA, IOTOMY YTO OCHOBHAs
3agada [lencnonHoro (oHza - 3T0 cOepeyupb Ballld HAKOIUICHHUS, COEPEKEHNUs, HO €CTh U BTOpas
3ajja4a, KOHEYHO - 3TO 3aIUUTHTh MX OT MHQuALuHU. To ecTb, MHQIALMS - 3TO HAIl BCeraa
JONTOCPOYHBI OPUEHTUDP, C KOTOPhIM MbI paboraeM. Ha mmurensHOoM ropuszonte HITD
CO6epbanka obronser nHQIANNIO. BOT MBI HHBECTHpYEM TakUM 00pa3oM, 4TOOBI T€ CPEICTBA
co(rHaHCUPOBaHUS, T€ CPEACTBA NEHCUOHHBIX HAKOIUIEHNUH, KOTOpBIE MIEpEBEIT YETIOBEK B ATY
IporpaMMy, W €ro JIMYHbIE B3HOCHI WHBECTHPOBAIHMCH TaKMM 0Opa3oM, 4TOOBI OHU HE
00€CIIeHUBAINCh Ha JUIUTEIbHOM TOPU30HTE M3-32 UHQIIALIUH.

- EIIIG OIHUH Ba)KHBIH BOIIPOC. Mo:xHO i nepeaarb ACHLBI'M IO HACICACTBY, BOT HaKOILICHHBIC?

- Jla, 6e3ycinoBHO. Bbl MokeTe, Korja 3aKjitoyaeTe JOTrOBOP O JOJITOCPOYHOM COEpEeKEHUH,
Cpa3y Ha3HAYUTh BallMX HACIIEIHUKOB, OIIPENEINUTD UX, IPUYEM, 3TO IIOJHOCTHIO Ballle IIPaBo,
KOO Bbl XOTUTE YyKa3aTh B KauecTBe HacleAHUKOB. Ecim, He nait 6or, 4To-TO CiyduTcs,
HaCJICTHUKH, 0€3yCIIOBHO, MOTYT OOpaTUTHCS B HErOCYJapCTBEHHBIN NMEHCHOHHBIA (QOHI U
MIOJIyYUTh 3TU CPEICTBA.

- Bo BTOpOI1 yacTu Haiel nmporpaMMbl 00Cy UM HAaKOIUTENbHYIO YaCTh IEHCUH, IOTOMY 4TO
ee o4eHb yacTo cBA3bIBaIOT ¢ I1JIC 1 yxke pacckakeM 0 HI0aHCax U O NIEPEBOJIE HAKOIUTEIBHON
YacTH NEHCUU B ATy nporpamMMmy. HamoMmHIo, 4TO y Hac B rocTsX I'€HEpalbHbI AUPEKTOP
C6epHII® Onbra N3tomosa. OcraBaiiTech ¢ HaMu.

https://radiokp.ru/podcast/gost-v-studii/767038

Paduo Komcomonbckasi npaeda, 02.09.2025, [loyeMy 8axHO
nepeesecmu HakonumesbHyro rneHcuro 8 N[C

Kak nonydyumb cpedcmea HakonumesnbHOU MeHcuu paHbwe? B 4yem
npeumyuwecmsa ux riepegoda 8 rpoepamMmy 0os120CPOYHbIX cbepexeHul? B 2ocmsix
Onbea U3tomosa, eeHeparibHbIl dupekmop CoepHI.

- U cHoga 3apaBcTByiiTe. D10 pagno «Komcomonabckas mpasaay, MpoaonKaeM Hatr 3pup mpo
IporpaMMy JIOJITOCPOUYHBIX COEpEeKEeHUI, HAIOMHIO, 4TO y HAac B roctsx Ombra M3romoBsa,
reHepaybHbIN qupexTop CoepHIID.
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Oumbra, Hy, B IIEJIOM MBI IIPO MPOrpaMMy YK€ IOrOBOPHIIN, TEMEPh XOTEIOCH ObI MOHATH MPO
HAaKOIUTEJIbHYIO 4aCTh IEHCHUHU, IOTOMY 4TO JIMYHO JUI MEHs 3TO OblII HanboJiee, MHE Ka)KeTcs,
BAYKHBIN CTUMYJI JUIsl Y4aCTHUsS B 9TOM IPOrpaMMe.

- JlaBaiiTe s cHauaja pacckaky HEMHOXXKO, YTO TaKO€ MEHCHOHHbIE HAKOIJICHUS B LEJIOM.
Boo0iiie y Hac B cTpaHe ecTh HECKOJIBKO Pa3HbIX BUJIOB IIEHCUI U OU€Hb YaCTO JIFOJIH Ty TAIOTCS
B HUX, IOTOMY 4YTO 3TO JOBOJBHO HENPOCTO pa3zoOpaThcs. EcTh Tak Ha3biBaeMas CTpaxoBas
MIEHCHS - 3TO TIEHCHS TI0 CTAPOCTH, KOT/Ia BBl JOCTUTIIU BO3PACTa, YCTAHOBICHHOTO 3aKOHOM -
60 neT 1151 KEHIIUH | 65 JeT 11l MyKYHMH - ¥ TI0JIy4aeTe YKa3aHHYI0 CTPaxoBYIO MeHcHuio. Ee
IUTATUT COLMATBHBIA (OHJ, OHA 3aBUCHUT OT BaIlleTO CTa)a, OT OaJJiOB, U CUUTAETCS IO
JIOBOJIbHO HempocTtor (opmyne. EcTe eme oOTnenbHBIA BHA TMEHCHH, HA3bIBACTCS
HAKOMUTENbHAsI TICHCHSI - €€ MOTYT MOJy4yaTh T€ TpaXkJaHe, KOTOPhIE POJAMIUCH, HAYUHAS OT
1967 rona v mo3xe, ¥ MOTydain OpHUIHATBHYIO 3apa00THYIO IJIATy B JIFOOOM IEPHO]T BPEMEHH,
HaunHast ¢ 2002 roma mo 2013 rox. Bor mmeHHO 3a 3TOT mepuo] (GOpMHpOBAJIach Tak
Ha3bIBacMas HaKoMuTeNbHas neHcus. OHa MOXKET HaXOAWThCA KaK B HEroCyJapCTBEHHOM
NEeHCUOHHOM (DOHJIE, TaK U B colraiabHOM (onae Poccun. J{ist Toro, yToObI y3HaTh, TJ€ OHA
HAXOAUTCS, MOXKHO, HAIIPUMED, B3SATh U IIOCMOTPETh B MOOMIBHOM MpuiiokeHnn CoepOaHka -
TaM eCcTh BHU3Y BKJIaJKa, Ha3biBaeTcs « Hakorenus». Ecnu HaxkaTh Ha 3Ty BKJIQJKY, TOSBUTCS
9KpaH, B KOTOPOM €CTh CEpBHUCHI pacuera neHcuu. Eciu nanbiie mpoWTu B 3TOT CEPBUC, OH
MPEJIOKUT BaM CKayaTh BBIITUCKY COIMALHOTO oHaa Poccuu v B aBTOMAaTHYECKOM PEKUME,
MIOTOMY YTO OHAa OYEHb CJIOXKHAs, €€ Jaxe MpPo(eccCHoHaly TSKEIO YuTaTh, pa3deper ee Ha
MOHSITHBIN SA3BIK U CKAXKET - CKOJIBKO y Bac MEHCHUOHHBIX HAKOIUICHUI, B KAKOM MTEHCUOHHOM
(dboHIEe OHU HAXOIATCS.

- To ecth, momy4aercs, qaxke €ciu y KJIMEHTa He JIOKUT HakonuTenbHas neHcust B CoepHIID,
OH MOKET TOCMOTPETD, /1€ OHA JIEKUT, YEpe3 Balll CEPBUC?

- la. Ouensb yno6Ho.
- A MOEM T MBI KaK-TO €F0 ceifuac pacropsIuThCs?

- OHOM U3 0COOEHHOCTEH MPOrpaMMbl JI0JITOCPOUHBIX COEPEKEHUN SIBJISIETCS BOZMOXKHOCTh
NIePEeBECTH KaK pa3 TyJa yKa3aHHBIC CPEICTBA HAKOMUTEILHOU MEeHCHH. [ 3TOro OmsTh *Ke,
MOXKHO BOCIIOJIB30BaThCsl CEPBHUCOM, KOTOPBIA MPEAOCTABISIET MOOMIBHOE NPHIIOKCHNE
COepbanka, 3aKIFOUUTH JOTOBOP JIOITOCPOUHBIX COSPEIKEHIH U AaJIbIlie 0(OPMHUTD MPSIMO TaM
3as1BJICHUE Ha MEPEBO]] CBOMX IIEHCHOHHBIX HAKOIUICHHH B IIPOTPaMMYy.

- Ecim BBI IepeBeieTe CBOM MEHCUOHHBIE HAKOTUIEHUS U BaM 10 IEHCHOHHBIX OCHOBAHUM - 55
JIeT AJIS SKEHIIMH U 60 JIeT A MyK4YUH - OCTalloCh 0OJbIe, yeM 15 5eT - To A Bac HOBBIM
OPUEHTHUPOM 10 CPOKY OyAyT, KOHEUHO, BOT 3T 15 net. To ecTh, o CyTH, JjIsl BaC OYEBUTHO
BBITOJTHO TIEPEBECTU CBOU IMEHCHUOHHBIE HAKOIUIEHHsI B mporpammy. M 3To BOT OJHO U3
MPEUMYILECTB JJIsl TEX, KTO MOJIOJI U Y KOTO €CTh 3TU TEHCUOHHBIE HAKOIICHUSI.

Jlns tex, kTo OoJiee B 3peloM BO3pacTe HAXOAUTCS, TOKE €CTh CBOM IpeumMytiecTBa. Eciu Bbl
NepeBeieTe YKa3aHHbIC TICHCHOHHBIC HAKOIICHHS B MMPOTPAMMY JOJITOCPOYHBIX COCPEIKCHHUIA,
TO BBl IPU JOCTH>KEHUH IEHCUOHHBIX OCHOBAaHUH B BO3pacTe 55 JeT 1 KeHIIUH U 60 neT nmis
MY KYHMH, MOXKET€ Ha3HAUYMUTh BHIILJIATY Ha TOpa3ao 0ojiee KOPOTKUHM CpOK. MBI peKOMEHyeM
paccMOTpeTh BapHaHT MEPeBOAa HAKOIUICHUN , YTOOBI MOIYYUTHh APYTYIO BBITOAY, KOTOpas
ectb B iporpamme [1JIC. Tak HazpIBaeMbIe BBITIIATHI IO 0COOBIM )KU3HEHHBIM CUTYyalusM. EcTh
JUTMHHBIA CIIUCOK - 18 HAaMMEHOBaHUM TOPOTOCTOSIIUX JICUEHUH - €CIIU Y BaC CIIyYHJIach TaKas
JKU3HEHHAsl CUTYyallus, TO Bbl MOXKETE 3a0paTh BCE CPEACTBA, BKIIOYAs COQUHAHCUPOBAHUE,
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BKJIIOYAsl TEPEeBEJCHHbIC MEHCUOHHBIE HAKOIUICHMS, U Balll JUYHBIA B3HOC, MHBECTIIOXO],
MOJTyYEHHBIH 3a IEPHO]] C MOMEHTa OTKPBITHS JOTOBOPA, Ha OIJIATY IOPOTOCTOSLIETO JIEUEHUSI.
K coxxanenuto, Takoit BO3MOKHOCTH, POCTO OCTABUB CPEACTBA, IEHCUOHHBIE HAKOILJICHUS, KaK
€CTh, HeT. U 3T0 ToKe BHITOHOE OTIUYHE TPOTPAMMBI.

- Ecnm uenoBek y»xe NpeArneHCHOHHOI0 BO3pacTa, BOT EMY €CTh JIM CMbICI 3aBOIUTh? To ecTs,
yepe3 KakoW IMEepuoJ BPEMEHH OH CMOXKET MOJYYHUTh YK€ M HAKOIUTEIbHYIO IEHCHIO, U
B3HOCHI, KOTOPBIE OH yCIeeT BHeCTU?*

- YenoBek 3penoro BoO3pacTa MOXKET HA3HAYUTh ceO€ BBILIATY NMPU JAOCTIKCHHH 55 JeT
KEHIIMUHBI U 60 JeT My>KUNHBI.

- To ecTb, ycnoBHO, Aa)ke Ha JIBa roJia MOXKHO OTKPBITH IIporpammy?

- Jla. MO’KHO faxe OTKPBITH JIFOASAM YK€ IIEHCHOHHOIO BO3pacTa. Sl kak nmpumMep Ipusesa, 4To
s MaMe CBOEH OTKpbLJIa ATy MPOrpaMMy, TOTOMY YTO I CUUTA0, YTO OHA XOpOoIa JaKe s
MIEHCHOHEPOB. DTO Xopolas nmpudaBka K meHcud. To ecTh, eciu Tebe CPOYHO HE HYIKHBI
JIEHBI'H, Thl MOXKEIIIb WHBECTUPOBATh, Pa3MEIaTh, JAEIaTh B3HOCH - 36 ThICSY pyOJsiel B TOII,
MoJIy4yaTh Ha HUX TOCYAapCTBEHHYIO MOACPHKKY U B CIIEIYIOIIEM r'OAY, U AaJIbIIIE - 10 TEX MOp,
nmoka Tebe eHbI'M He TOHAA00MIMCh. ECciiu cCpoYHO Ha Y4TO-TO OHAI0OMWINCH IEHBTH, B TI000H
MOMEHT BPEMEHH Thl YK€, KaK MEHCUOHEP, MOXKEIIb OOPaTUTHCS U MOJYYUTh BCE BBIILIATHI,
BKJTIOUAs TIOJTydeHHOE copuHaHcupoBaHue. [103TOMy MBI cunTaem, 4To 3Ta Mporpamma, B TOM
YHClie, BRITOJIHA U HHTEPECHA JIaXkKe JII0JSIM YK€ B ICHCHOHHOM BO3pacTe.

- Anroputm neiictBuil. Kak nepeBectr HakonuTenbHyo yacTs neHcuu B [1J1C?

- Y Bac ecTb HECKOJIbKO BapHaHTOB. Bbl MoxkeTe 3aiiTu B toboe oraeneHue COepOaHka U BaM
IOMOTYT 3TO clielaTb. BaM OTKpOIOT mporpammy JOJATOCPOYHBIX COEPEeXEHUH U HNPUMYT
3asBJICHHE Ha ME€PEBOJ] IEHCUOHHBIX HAKOIJICHHH.

- To ecTp, cHa4aJIa OTKPBIBAETCS TPOTrpamMMa, TOTOM MEPEBOASATCS HAKOTIIICHUS?

- a. B ciyuae, eciiv Bbl yBUJIENIM, YTO Ballld [IEHCUOHHBIEC HAKOIUIEHUs HE HaxoxaTcs B HIID
COepbaHnka, 3T0 HEMHOXKO 0OJiee JTUTEIIBHBIN MyTh. BaM HE00X0IMMO 3aKITFOYHTh JIOTOBOD,
HasbiBaeTcs JloroBop OIIC ¢ HerocymapcTBeHHBIM MeHCHMOHHBIM (ongom COepbaHka, U
MEepPEeBECTH CBOM TIEHCUOHHBIC HAKOIUIEHUs W3 Toro (ouma, rae oHu Haxonsrcs, B HIID
CoGepOanka. [lepeBoa mpoucxoauT Ha ciedyromui roa. s Toro, 4yToObl 3TOT MEPEBOJ
CIIYYHJICS, TIOMHUMO 3aKIFOUCHUS JOTOBOpA, HEOOXOIUMO JIMYHO OOpATHTHCS B OTACIICHUE
couuansHOro honaa Poccun 1 mogaTh COOTBETCTBYIOIIEE 3asiBICHUE Ha nepeBo. EcTh Tak xe
croco0 cjenaTh 3TO ¢ TMOMOIIBIO cepBuca [ocyciyr, HO, sI Qymaro, 9TO I OOJBITHHCTBA
HAIIUX C BaMH TPakJlaH OH JOBOJIbHO TaKU CIOKHBIA. [ToaTOMy sydiiie oOpaTUThCs BCe-Taku
B colmanbHbIN (oHI Poccuu mocie 3akimoueHns JoroBopa. JIeHpru mocTynsaT Ha Clle Ay O
TOJI ¥ TIOCJIE STOTO MOXKHO OYJIeT MOAaTh 3asBIICHUE Ha MEPEBOJI UX B YKA3aHHYIO MTPOTPaMMYy.

- I'maBHBINA BOMIPOC - HE TOTEPSETCS JIM HAKOIUICHHBIN MHBECTHIIMOHHBIA 10X0a? Bor Obutn
ucropuu, korga moau nepexoawnd u3z HIIO B HIID u nenanu 3T0 HE B HYKHBIM IEPUOT
BPEMEHH, CKAXKEM TaK.

- JlelicTBUTENBHO, ceilyac TIOBOJIBHO CIOXHBIM MexaHu3M. HasbiBaetcs 3Tto «KoHCTpyKIus,
niepuoabl GUHCHHTA». DTO CIOXKHO OOBSICHSITH, HO S TIOMPOOYF0. DTOT Mepro,T PUKCUHTA Y BCeX
MPOBSA3aH K pPA3HOW JaTe - KaXJble MATh JIET WHBECTULMOHHBIM JO0XOJ, MOJYYEHHBIH B
HETOCY/IapCTBCHHOM IEHCUOHHOM (hOHJE, T/Ie BBl HAXOIWTECh, WM B COIMAILHOM (OHIE
Poccun, BMecTe co CBOMMM NEHCHOHHBIMHM HAKOIUICHUSIMHU, OH ¢ukcupyerca. M ecnu B
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nojaeTe 3asBICHHE B YKa3aHHBI TOJA, TO CpEACTBA MEPEBOAATCS B JIOO0OH apyroi
HEroCyAapCTBEHHBIN MEHCUOHHBIN (POH/ 10 BameMy BbIOOpY 0e3 noteps. Eciiu BbI Ipuiiun He
B I'0JI, KOTOPBIX MTpEIoIaraeT yka3aHHbli nepruol (PUKCHUHTA, TO 33 BECh MPeIbI Iy Ui TepHOoI,
paBHBIN - TMOO YeThIpE To/1a, TMOO TPH roja, MO0 1Ba TOJa, B 3aBUCUMOCTH OT TOTO, KaKOH
HepuoJl BPEMEHH TMpolien ¢ JaThl (UKCHHTAa NPEAbIAYIIETO0 - BBl MOXETE MOTEPATh
WHBEeCTHIIMOHHBIN 0Xoa. Ho IleHcrnoHHBIN (OHI KOHCYJIBTHPYET, OH PacCKa3bIBaeT, Koraa
BBITOJTHO TIEPEBECTH CBOM NEHCHOHHBIE HAKOIUICHHs, B TOM uucie, B COepOaHK OHIaiiH, B
CEpBHCE pacyeTa ICHCHM, KOrja BBl IOCMOTPHUTE BHHMMATEIBHO, TIE HAXOIATCS Ballu
NICHCUOHHbIE HAKOIUJICHUSI, BaM TaK e OyJeT MOACBEYEHO, KaKOH ToJl y Bac SIBISETCS FOJJOM
(uKCHHra, ¥ KOrja BaM BBITOJHO Ballll IEHCUOHHBIE HAKOIIEHHs nepeBoauTh. Hy u eciu Bb
3TO BCE M0 KAKOW-TO MPUYMHE HE 3aMETUJIH, TO MIPH 0OpalleH!H B connanbHbii pona Poccun
BaM TaK e MoAPOOHO pacCKaxKyT, KakKe y Bac Oy IyT NOTEPH, €CIIH Bbl, HAIPUMED, IEPEBOUTE
BaIlld MIEHCUOHHBIE HAKOIUICHUSI MEX]ly HErOCy/apCTBEHHBIMU NTEHCHOHHBIMU (DOHIaMU HE B
naty ¢ukcuHra. Ho s Xouy OTMETHTh OY€Hb Ba)KHBIH MOMEHT. Eciiu BBl EpEeBOAUTE CBOU
NIEHCHOHHbIE HakoIieHus B mporpammy I1/IC B Tom Herocy1apcTBeHHOM IIEHCHOHHOM (OH/IE,
B KOTOPOM OHHM YK€ C€lYac HaxXOIATCS, HAIPUMEp, BAIIW IEHCHOHHBIC HAKOIUICHHS YXKE
HaxonsatTcs B HII® CoepOanka, u Bbl nepesoaute ux B nporpammy I[1JIC HII® Coepbanka, He
HY’)KHO CMOTPETh HU Ha KakoW mnepuoj (PUKCUHra, HUKAKUX IMOTEpb He OyAeT, CpeiacTBa
IEepeBOJATCS POBHO B TOM o00ObeMe, B KakoM Balll pa3Mep cdeTa € HaKOIUIEHHBIM
WHBECTUIIMOHHBIM JIOXOJIOM.

- 31ech yxKe nosy4aercs Bce npoie?

- la.

- Onbra, naBaiite, pe3lOMUPYEM, €CIH MTOCIIE HALLEH POrpaMMBbl CIIYIIATEIH PELLIUIN OTKPBITh
nporpammy [1/1C, u3y4nTh, MOKET OBITh, €€ UyTh-4yTh MMOJPOOHEE, U YIKE CXOAUTH H OTKPHITH
3Ty Mporpammy, oToMy uToO, 10 KpaiHell Mepe, KaK 4acTb JINYHOTO NMOpTdens coepexeHuil,
CKa)KeM TaK, UJIM CEMEMHOT0, KAaKOT0 aJIrOpUTMa JIEHCTBUH JIydllle NPUAePKUBATHCS?

- ¥V Bac ecTb HECKOJIBKO BapUAHTOB, KaK Bbl MOYKETE OTKPBITh JAHHYIO IPOTPAMMY BMECTE CO
Co6epHII®. Bol MosxeTe BBIOpaTh [Jist cebst camyto ynoOHyro. Hampumep, MOkHO 00paTHTBCS
B nroboe oraenenue COepbOaHKa M MONPOCUTH MPOKOHCYJIBTUPOBATh, BO-NEPBBIX, MPO 3TY
nporpaMMy BC€ pacckazatb, B TOM 4YHUCJE, [P0 HAKONMMUTEIbHYIO NEHCHIO, PO
rOCyJIJapCTBEHHYIO TMOAJEPKKY, U MPO HAJOTOBBIE JILIOTHI - TaM JalyT O4YeHb OOBEMHYIO
KOHCYJIbTAINIO0, IOMOTYT 3aKJIIOYUTh I0TOBOP, IOMOT'YT IEPEBECTH IEHCUOHHBIE HAKOTIJICHUS
B YKa3aHHYIO IPOrpaMMy, PaCCKaXyT O BCEX IUIIOCaX U MUHYCaX.

Jlng Tex, KTO HUKyJa HE XOYeT WITH, HE YCIEBAET, HE MOXET, Apyrue MPUYUHBI, €CTh
BO3MOXHOCTb 3aKJIIOUUTh YKa3aHHYIO IPOTpaMMy OYEHb MOHSATHBIM M IPOCTHIM CIIOCOOOM -
OyKBaJIbHO B HECKOJIbKO KJIMKOB B MOOMJIbHOM INpriioskeHnn Coepbanka. To ecTh, BbI 3aX01uTe
B MOOMJIbHOE MPHJIO’KEHHE, 3aX0IUTEe BHU3Y Ha BKJIAJKYy «HakorieHus» 1 TaM B 3TOH BKJIaIKe
€CTh BUTPUHA [IEHCUH, KOTOpas OyJeT Bac HAaBUTMPOBaTh Ha 3akitoueHue norosopa [1JIC. Tam
e HaxXOJHUTCS U CEpBUC pacyeTa INEHCHUHU, KOTOpBIH, Kak s yKe CKa3aja, MaKCUMaJIbHO
yIOOHBIM 00pa30M pacCKakeT Bam, TJie Balld IIEHCHOHHBIC HAKOIUICHHWS, Kakas y Bac
CTpaxoBasi IEHCHUs [0 CTaPOCTH, CKOJIBKO 0OAJUIOB, TJ€ UTO JISKUT -B O0IIEM, Macca MOJe3HON
UHPOPMAILIMU, B TOM YHCIIE, KCTaTH, PACCKAXKET MPOCTBHIM SI3bIKOM PO YKa3aHHBIE TIEPUOIBI
¢ukcuHra. Bor TaM MOXHO 3aKIIOYUTh HPOTrpaMMy JOJTOCPOUYHBIX cOepexeHuil. M ecThb
BO3MOXHOCTB 3aKII0UnTh Ha caiite HI1® CoepbOanka - TOKE OYeHBb OBICTPBIH M OYE€HB yT0OHBIN
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CepBUC, U TOJAATh ONATH ke 3asBieHue Ha caiite HII® CoOepbanka mo mnepeBOdy CBOUX
MIEHCUOHHBIX HaKoruieHui B mporpammy [1JIC.

- KcraTn, st B MOOMIIBHOE TIPUIIOKEHUE Ceifuac 3alen u cpa3y BOT - pas, 1Ba, TPH - 0POPMUTH
nporpammy. Bee sicno. Xopomro. Cnacu6o Bam 6osbiioe, Onbsra. HamomHto, 4T0 y HacC B TOCTAX
obutla Ompra MsiomoBa, renepanbublii gupektop COepHII®, rosopunu o mnporpamme
JOJITOCPOYHBIX cOepekennii. Cmacu6o Bam Oosbioe. J[o cBumanus.

https://radiokp.ru/podcast/gost-v-studii/767040

PBK, 02.09.2025, Knuenmbi HI® Jeonruyuss nonayyunu
coguHaHcupoeaHue om 2ocydapcmea no 14C

HIMN® 3eonroyusi pacrnpedenusn nepayro 20cyodapcmeeHHyo nodo0epXKy Ha
cyema ceoux KnueHmos. Te, Kmo ecmynun 8 rpoz2pammy 0051i20CPOYHbIX cbepexxeHul
8 2024 200y u 8Hec cpedcmea, Mo2ym yeudemsb y8eslu4eHHY0 CyMMY HaKoraeHuud 3a
cyem 20croddepKKU 8 C8OUX TUYHbIX KabuHemax.

Pasmep rocnommepxku paccuntaH HamumonanmbHbIM pacueTHbIM Aeno3utapuem (HPJ) nHa
OCHOBAaHUHU CBe,Z[GHI/Iﬁ 0 pa3sMCpPe YINIAYCHHBIX KIIMCHTOM JIMYHBIX B3HOCOB U CPCAHCMCCAIHOTO
noxona 3a 2024 rox. Takum o0pa3om, HA CYMMY HaKOTIJICHUN TTOBJIHUSITH:

. Jlnunble B3HOCH. Eciam cymMmma BHECEHHBIX CpEACTB KIMEHTOM Obuia menbiie 2000
pyoOuIeii, To 00beM cCoOPUHAHCUPOBAHUS PaBEH HYJIIO.

. CpenneMecsaunslii noxon kiaueHta 3a 2024 rox. Ecom mo pacuery ®enepanbHoit
HasoroBoi ciyx0b1 (PHC) yuacTHHK mporpaMmbl odunnanbHo 3apadaTteiBai B 2024 roay 10
80 000 py0ueii, TO TOCYAapCTBO Ha KAXKIBIN BIIOKEHHBIN pyOIIb 100aBIIIO eMy elie ofauH. Ecnu
noxoj ydacTHuKa mporpammbl B 2024 romy Obutr ot 80 000, 01 mo 150 000 pybGnei, To
codurancupoBanue coctaBmiio 1 k 2. Eciau odunmanbHBIN eXxeMeCSYHbIA JOX0J] YUYaCTHHKA
coctasysut ot 150 000,01 pyOneit, 60HYC OT rOoCynapcTBa pacCYMTHIBAIICS B COOTHOIICHUH | K
4.

MakcumanbHBId pa3Mep TOCTOIIEPKKH orpanuueH W coctaBiser 36 000 pyOGneit, oH
BBITINIAYUBACTCA B TCUCHUC ICPBLIX 10 et y4dacTus B IporpaMme.

Jns Toro, 4roOBl y3HaTh CyMMY CBOMX HAaKOIUIGHMH W TIOJyYUTh HH(OPMAIMIO IO
TOCHOJ/IEP’)KKE HEOOXOIUMO 3aMTH B JIMYHBIA KaOMHET B MOOWJIBHOM NPWIOKEHUU WM Ha
canre HIID.

https://companies.rbe.ru/news/C70TmfsAEe/klientyi-npf-evolyutsiya-poluchili-
sofinansirovanie-ot-gosudarstva-po-pds/
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Poccuuckas 2azema, 03.09.2025, bonbwe, 4yem 3aprsiama

Poccutickuti 6usHec nepecmampugaem nodxoobl K Momueauyuu compyOHUKO8
8 ycrnosusix Oegpuyuma kadpos. [lo OaHHbIM uccriedosaHusi get experts, 85%
rnpogheccuoHarsnos rnpu cMmeHe pabomsi paccHumeigarom Ha yeeriudeHue 3apriamel, a
MO/IHOCMbIO y008/1IEMBOPEHbLI C80UM O00X000M sluwb 7% OrnpoweHHbIX. [Tosmomy
pabomodamernu cmanu obpawambCcs K HO8bIM UHCMpPyMeHmam yoepxaHusi u
rpusrieyeHusi repcoHarna.

Ocob6enno 3ametren poct nomyisipHoctd JMC: moutu mosnoBuHa Kommanuil (45%) yxe
pacmpocTpaHsieT ero Ha BCeX COTPYAHHKOB, a eme TpeTh (35%) mmaHupyer 3amyck B
Omwkaiiliee Bpemsi, pacckasayia JUpeKTop mo wuccienoBanusM hh.ru Mapuss  Wrnarosa.
HuTepecHo, 4TO COTPYIHUKM 4Yalle BCEro peasbHO mojb3yitorca uMmeHHo JIMC (65%),
KOPIIOPaTUBHON MOOMIIBHOM cBs3bt0 (51%) 1 6onycamu (47%), 4TO TOBOPUT O IPAKTHUECKON
LEHHOCTH 3TUX JIBIOT.

B cdepe HemarepuanbHBIX TPEUMYIIECTB, IO JaHHBIM CIUPUHOU, JIUTUPYIOT KOMQOPTHHIS
ycinoBusi Tpyna (46%), uHTepecHble pa3HOIUIaHOBble 3amaun (36%), TUOPHUIHBIM WK
ynaieHHelii  gopmar pabotsl (35%), rubkmit rtpaduxk (35%) wu BO3MO>KHOCTh
npodeccuonansHoro pocra (29%). IosBusitorcss HOBbIe TpeHIbl. "B mocienHue roabl Ha
PBIHKE CTalId 3aMETHBI IPOTPAMMBI MEHTAJILHOTO 37I0POBBS M TICUXOJIOTUYECKOU MOISPIKKH,
a TaKk)ke JOMOJHUTENIbHBIE BBIXOJIHBIE ISl poauTeneit”, - ormeruna Uruarosa.

Ha ¢one »Tux TeHIeHIMI HHTEpEC MPEACTaBISAET Pa3BUTHE MPOTPAMMBI  JOJITOCPOYHBIX
coepexxennii (IIC) kak kopmopatuBHoro uHCTpyMeHTta. Ilpe3ument HaumoHanbHOM
acCOMALMH HErocyJIapCcTBeHHbIX NeHCHOHHbIX (onaoB Cepreii benskoB  oTrMeuaer
oompmon mHTEpec Kk IIJC co croponsl OusHeca. "HecMoTpss Ha TO YTO  3aKOH O
MpEaAOCTaBJICHUN HAJIOTOBLIX JILI'OT KOMIIAHUAM, CO(bHHaHCHPYIOH_IHM B3HOCHI paGOTHI/IKOB B
IIJIC, TOIbKO TOTOBUTCS KO BTOPOMY UTEHHIO, MBI HaOIIOaeM OOJIBIIION HMHTEpPEC K 3TOMY
HHCTPYMCHTY CO CTOPOHBI 61/13Heca. 3Has o rpaaymmux USMCHCHUAX, OTIACJIBHBIC ITPCATIPUATUA
C pa3BHUTOM KOpHOpaTUBHOM KyJbTypol yke BHeapuiau IIJIC B cBou coumakersi", - TOBOPUT
OH.

B CoGepHII® mnoarBepaunu 31y TeHAcHIMIO. "[losBIeHHE mMporpaMMbl JOJTOCPOYHBIX
coepesxennii B 2024 rogy 0)XMBUIIO MHTEpeC paboToaaTeneil K KOpIopaTuBHEIM MEeHCHOHHBIM
nporpammam (KIIIT), tak kak copuHAHCMPOBAHHE OT TOCYAApCTBAa CTAJIO €€ OCHOBHBIM
NpUBJIEKaTEeIbHBIM (akTopoM", - mojenuics pykooautens Hanpasiaenus COoepHII® Tumyp
I'mszos. Tlo ero cioBam, paboTomarenyd OCO3HAIOT, YTO MPHU TeX K€ WIH JaKe MEHBIINX
3aTpaTax OHHM IMOJIYYalOT 0oJiee 3HAUMMBIN U MPUBJICKATENbHBII WHCTPYMEHT MOTHBAIUH.

Y IAC ects u qpyrue 0COOCHHOCTH - HAIPUMeEp, BO3MOXKHOCTh TMOJIYUYCHHS BCEH CYMMBI
HAKOIUIEHU! €IMHOBPEMEHHO - 3TO JENaeT MpOorpaMMy IPHUBIEKATEIBHOW I MOJIOLEKH,
cuuTaet [ 'misa3oB..

KpOMe TOrO, C HI[C €CTb BO3MOKHOCTb IIOJIYYHUTb JOCPOYHBIC BBIIIJIATHI B 0COOBIX
JKU3HCHHBIX CUTyalMAX KaK aJIbTCPHATUBY TPAAUIVOHHOMY KOPIIOPATUBHOMY CTPaXOBAHUIO.

Haubonburyro 3annTepecoBanHocTh B koprnopatuBHOW IIJC mposBIsSIOT KOMIAHUM, YXKe
UMEIOLINE ONBIT paOdO0ThI C KOPIOPATUBHBIMU IEHCHOHHBIMHU IPOrPaMMAaMHU, IIOCKOJIBKY OHU
NOHUMAIOT IEHHOCTh TMOJOOHBIX HMHCTPYMEHTOB U TOTOBBl Pa3BUBATh MX, OTMEYAIOT
npeacrasuteny BTH Ilencuonnsbiit ¢gona. [1o onbeiTy KOMIIaHHWH, CYIIECTBEHHOE 3HAYCHUE
JUIs OU3HECa MMEET TOCYAapCTBEHHOE CO(PUHAHCHPOBAHNUE.
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Onenka >QQPEeKTUBHOCTH KOPHOPATHUBHBIX MPOrpamMM IMOKa 0a3upyeTcs Ha KpPaTKOCPOUYHBIX
nokazatessx. "C yueToMm ele 10CTaTOYHO KOPOTKOTO CPOKa pabOThl MPOTPAMMBI - BCETO JIUIITh
BTOPOI1 TOJ] - MBI ObI TOBOPHWJIM CETOIHS O BOBJICUEHHOCTA COTPYIHUKOB B T€X KOMIAHUSX, T
IIJIC BHeapsieTcs Kak 4yacTh coumnakera. IMEHHO 3TOT MoKa3aresib MOKHO OLIEHUBATH 3[€Ch U
ceiiuac, a BIUSHUE HA TAKHE METPUKH, KaK POCT JOSIILHOCTH, paboTa Ha yIep:kaHue, MOKHO
OyzIeT OIIEHUTH Yepe3 HECKOJIBKO JIeT", - TOBOPUT I opuakoBCcKas.

Kommepueckuii qupexrop "HII® Jpoaronus” Oner MoLuisik IpUBOAUT PE3YJIbTAThl ONIpOCca
Cpeay MPOU3BOICTBEHHBIX KOMIIAHUN-KJINEHTOB, KOTOPBIA MOKa3all, YTO TJIaBHBIMH LIEISIMHU
KOPIIOPATUBHBIX MEHCHOHHBIX NMPOrpaMM KOMIIAaHMM Ha3bIBalOT MOTHBALMIO U YJEp’KaHUE
IIEPCOHANA, a TAKXKE HAJIOTOBBIE JIBIOTHI.

Y IIIC ecth cBOM OCOOCHHOCTH 10 CPABHEHUIO C JAPYTUMH MHCTPYMEHTAMHU JIOJTOCPOYHOM
moTtuBanuu. Jlupekrop npoektoB YK "CoBpeMeHHble (QOHIBI HEABMKUMOCTH" AJIEKCaHIIP
XpamemkuH npoBoaut cpaBHeHue ¢ LTI-mporpammamu (ot anri. Long-Term Incentive,
"monrocpovHsie mporpaMMbl MoTuBanuu'". - [Ipum. "PI™), koTOopbie AEHCTBYIOT, HAIIPUMED, B
Yandex, T-banke, Ozon u apyrux IT-kommanusx. Cpok i noixydeHus akiuii B pamkax LTI
COCTaBJISIET OT rojia 10 Tpex JieT, Toraa kak B IIJIC Bo3MoxHOCTH 3a0paTh B3HOCHI OTpaHUYEHA
15-neTHUM cpokoM 6o nocTrxkeHueM 55-60 ser.

VYyactue B nporpamMme LTI naeT BO3MOKHOCTH COTPYIHUKY 3apaboTaTh Ha POCTE aKLMM, HO
IpU 3TOM OH IOJIy4aeT PhIHOYHBIA PUCK, TaK KaK CTOMMOCTb aKIMHA Ha OMp)ke MOMKET Kak
pacty, Tak u cHkatbes. Cpeactsa B pamkax IIJIC xe unBectupyrorcs HII®, kak npasuio,
JIOCTaTOYHO KOHCEPBATHBHO, IIO9TOMY PUCK TMOTEPSATH 3TH JE€HBI'M HU3KHM, HO U MOTEHIMAI
JI0X0J]a OTPaHUYEH, OOBSCHAET JKCHEPT.

Hanorossle npenmyIiecTBa J0JKHbBI CTaTh JOMOJHUTEIBHBIM CTUMYJIOM AJIs1 paboToaaTesielt.
BensikoB MOsICHSIET, YTO MOCTe MPUHATHS MOTPaBOK B HaloroBelii KoJeKC KOMIAHUUA CMOTYT
yuuTBIBaTh B pacxonax B3Hochl Ha IIJIC-cueTa coTpyiHUKOB B pazMepe 10 12% oT pacxo10B
Ha OIUIaTy TPyZJa, MPU ITOM 3TH CyMMBI He OymyT oOJjaraTbCsi CTPaXxOBBIMH B3HOCAMH.
"PaboTomarenh CMOXET YCTaHaBIMBATh JIOO0OH  KOX(PGUIMEHT COPUHAHCHUPOBAHHS B
3aBUCHMOCTH OT CBOMX KaJpoBbIX 3a1au", - nobasnser npesuaeHT HAIID.

MOoIIIISIK OTMEYAEeT, YTO Ha MPAKTHKE OIOKET Ha KOPITOPATHBHBIC MEHCHOHHBIE TMPOrPaMMbI
cocrtaBisieT 5-7% ot obmrero GoHAa OTUIATH TPY/A.

['mnsa30B NOMYEpKHUBAET, YTO THUIIOBOM COLMAJIBHBIM IAKET HE MEHSUICA MHOIO  JEeT, U
KOpIIOpaTUBHbIE NMeHCHOHHbIe mporpamMmbl Ha ocHoBe IIJIC BBIMISIIAT Kak MOPOAYKT,
KOTOPBIH "3aMETHO pazorpen UHTepec K Jbroram i pabotHukos". B "CoepHIID" yxe ecth
neiictByromue nporpammel Ha ocHoBe IIJIC, B yacTHOCTH JOrOBOpP C OJHOW U3 KPYIMHBIX
KOMIIaHUHM POCCUMCKOTO SHEPreTHYECKOr0 CEKTOPA.

DKCIEepThl MPOTHO3UPYIOT JAJIbHEHIIIEe Pa3BUTHE 3TOTO HAMPABIICHUS.

"TTocTenieHHO GONBIIMHCTBO KPYMHBIX KOMIAHMM mojkiroyaT cBoux padbotHukoB kK IIJIC,
BbIOpaB €€ B KaUeCTBE METO/1a MOTHUBAILIUU NlepcoHana", - oxxuaaer benskos.

Mexnay Tem U Bce ke rnaBHOE - IeHbIM  TpaJullMOHHBIE MAaTEpUAJIbHBIE CTUMYJIBI OCTAIOTCS
IPUOPUTETOM JIsl OOJIBIIMHCTBA CIELHUATUCTOB. J[UPEKTOP O MAPKETUHTY, KOMMYHHKALUSIM
U TapTHEp  KOHCAJTHUHIOBOM KoMmmaHuM get experts AHHa CnupuHa OTMEYaeT, YTO
KOHKYPEHTOCIIOCOOHYIO 3apIUIaTy Ha3bIBalOT BaXKHBIM (AaKTOPOM IpH TOUCKe paboTel 61%
poccusiH, 60HyChI U TpeMuu - 49%, unnekcanuio 3apratsl - 44%. [Ipu stom IMC ocrtaetcs
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OJIHUM W3 KJIFOYEBBIX MpeumymiecTB it 27% couckareneii, oOydeHne 3a CYET KOMIAHUU
BaXHO U1 26%, a 00s3aTebHBINA OTITYCK - Takke Uit 26% mpodeccroHanos.

Axuent  KopmopatuBel, momapku, mpemMuu — Yaie BCero COTpyIHUKAM IpeliararoT
KOPIIOPATUBHBIE MEPONIPUATHUS U MMOAAPKU K Ipa3aHukam (76%), mporpaMmbl JOOPOBOJILHOTO
meaumuackoro crpaxoanus (JAMC, 73%), 6onycel u npemuu (67%), a Takke oOydeHue u
pazButue (63%), pacckazama  AupeKkTop Mo wucciepoBaHusM hh.ru Mapus Urnarosa.
"CoIllakeT CeroiHs - 3T0 He MPOCTO (OPMATLHOCTD, a OJMH U3 KIIIOUEBBIX (PaKTOPOB, KOTOPBIN
BJIMSIET Ha TPUBJIIEKATEIBHOCTh paboToaarens', - MOJUYEpPKUBAET IKCIEPT.

Codns Edppemona

InvestFuture, 01.09.2025, YyacmnHuku [1JC nony4yunu nepesie
deHb2u om 2ocydapcmea. CpasHueaemM Aoxo0Hocmb ¢hoHAo8

lNpoepamma OonzocpoyHbix cbepexeHuu (M4C) npowrna rnepsyro nposepky
peanibHOCMbIO: €€ y4aCmHUKU erepebie rosyyYunu CcoghuHaHcuposaHue om
2ocydapcmea. Amo eaxHoe cobbimue 05151 HO8020 HaKonumesibHo20 UHCMpyMeHma.
Ha amom ¢poHe HI® Havyanu packpbieamp riepebie yugpbl oxxudaemol 00Xo0HOCMU.

Uto npounzonuio?

MuH(pHH HanpaBU HETOCYAaPCTBEHHBIM NIEHCUOHHBIM (POHIAM 1MoUTH 52 Mipa pyOuseit. OTu
JIEHbI'Y paclpeAeIuiIu MeXIy 2,6 MIIH I'pakJaH, KOTOPbIE BCTYIIWIN B IPOrpaMMy U CJIIENau
B3HOCHI B 2024 rongy. @akT BBIIJIAT — Ba)KHBIM CUTHAJ, YTO MEXaHU3M TOCYJapCTBEHHOMN
MO/IICPKKU paboTaert.

KitoueBbie nudpsi: roxognocts HIID

ITo nanubIM «BenomocTeil», HeKOTopble GOHIBI YKE PACKPBUIM IPOMEKYTOUHBIE PE3YIIbTAThI
OT MHBECTUPOBaHUSA cpencTB yuyacTHUKOB I1J[C:

HII® «T-Ilencusi» — 31,3% ronoseix (nanuble Ha 27 aBrycta 2025)
HII® BT — 29% roaoBsIx (IIpoMeXyTO4Has)
HII® TICb — 21,51% ronossix (3a nepsoe noayroaue 2025)

UTO 3TO 3HAYUT JIs1 POCCUSIH?

[Iporpamma pabGotaeT W TUpPUHOCHT A0XOxA. llepBble BBIIUIATHI COMUHAHCHPOBAHMS
noaTBepxkaatoT, uTo I1JIC — 310 pabortaromuii (MHAHCOBBIA HHCTPYMEHT.

[IpouieHTHI + rocoiepkka = qBoHHOM A3 PexT. BaxkHO TOMHHUTH, YTO UTOTOBBIN PE3yIbTAT
JUI YYacTHUKA IPOTpaMMbl CKIIAQABIBACTCA M3 JIByX YacTeW: HHBECTUIIMOHHOTO [0XO[a,
KOTOPBI 3apabarbiBaeT GoHI, U cOPUHAHCUPOBAHUSI OT TOCyAapcTBa (110 36 ThICSY pyOIIeh B
rox B TeueHue 10 ner). Bricokas noxonHocts, kak y «T-IleHcum», Ha cTapTe MOXKET 1aTh
MOIIIHBIM OYCT HAKOIJICHUSIM 32 CUET CJIOKHOTO IpolieHTa. Kak 3To mMpoHCXOAUT - MOKHO
OTCJIC)KUBATH B IpUitokeHuu T-banka.

Konkypenuus ¢oHI0B Havanach. PasHuIla B JOXOAHOCTH JaXe Ha KOPOTKOM OTpE3Ke
MOKa3bIBaeT, 4YTO APPEKTUBHOCTh ympaBieHus aktuBamu y HII® ornuuaercs. s
JI0JITOCPOYHOI0 MHBECTOPA 3TO OAMH U3 KIIFOYEBBIX KPUTEPHUEB IIPU BHIOOPE MM CMeHE (DOHJIA.

BriBon
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[epssrit rox IIJIC MoxxHO cunTath ycnemHbiM. [IporpaMmma BBITIOTHIET CBOM 0053aTENILCTBA,
a IPOMEKYTOUHBIN CPe3 TI0 IOXOTHOCTH IMO3BOJIIET CPAaBHUTH dPPEKTUBHOCTH (POHIOB.

CoueTanue NpsAMON BBITOBI OT pa3MeILeHHsI CPEICTB, TOCYJAPCTBEHHOTO COPHUHAHCHUPOBAHNUS
u HasoroBoro Bbraera (10 52 000 P B rox) memaer IIJIC omHuM M3 caMbIX HMHTEPECHBIX
MHCTPYMEHTOB 11 (JOPMHUPOBAHUS KANHMTalIa Ha TOJITUN CPOK.

https://investfuture.ru/articles/uchastniki-pds-poluchili-pervye-dengi-ot-gosudarstva-
sravnivaem-dokhodnost-fondov

Bedomocmu, 02.09.2025, KnueHmbl Anbga HI1® nonydunu
cpedcmea 20cnodOep)XKu Mo npozpamMme  O0J120CPOYHbIX
cbepexeHul

Knuenmbr  Anbgha  HI®  enepsebie  nonyqunu  2ocydapcmeeHHoe
cogbuHaHcuposaHue 8 paMkax rpozpammbi 00/120CPOYHbIX cbepexeHul (IM4C).

[TopTdens KIMEeHTOB, 3aKIIOUMBILIMX T0TOBOPHI IO porpamMme B 2024 roay, Beipoc Ha 49,9%.
D¢ heKkTBHOCTh BIOKEHUH ISl YYaCTHHKOB IPOTPAaMMBI TaKKe IPOJEMOHCTPUPOBAIA
BBICOKUI pE3yJIbTAT: HAIIPUMEP, B TPYyIIE KIUEHTOB, el noxox coctaBuia oT 80 000 mo 150
000 pyOmeit B o, 3TOT mokKa3aTesib AOCTUT 75%. DTO 03HAYaeT, 4TO KJIMEHT, BHECIIUN B
npornuiom roay 72 000 py6ueii Ha cTapTe Mpojax, 3apaboTai rofoBoil 10xo1 B pazmepe 75%
OT 3TOI CyMMBI, O1arofapsi HHBECTUIIMOHHOMY J0XOAY M COPHHAHCHPOBAHUIO.

«Anpdpa HIID B mpommom romy caenan nepsbiii mar Ha peiHke. C 25 HOSOpS MBI HavaIu
3aKJII0YaTh JIOTOBOPHI MO mporpamme aosrocpounsix coepeskenuit (IIJC) u 3a mecsn
npuBsekan modtd 11 000 kiIreHToB. DTO MyUIIMN pe3yabTaT CPeard HOBBIX UTPOKOB PBIHKA.
Ceituac y nHac 6onee 90 000 yyactHukoB. 3a nepsoe noxyroaue noxoauocts [1JIC cocraBuna
21,57% roI0BBIX 10 BBIYETA BO3HArpaxkaeHus. MIHTepec Kk mporpamme pacTeT, KaK U CpeaHuil
pa3Mmep CUETOB KIIMEHTOBY, - oTMeTuIIa Jlapuca ['opuakoBckast, reHepabHBINA TUPEKTOp AJbdha
HII1®.

B mo6unsHOM npunoxennu Anbda-banka u Anbda-MHBecTuImii, a Takke B IMYHOM KaOUHETe
Anbda HITD MoxHO YBUACTH pa3Mep cueTa ¢ y4eToM TOoCyAapCTBEHHOTO B3HOCA.

https://www.vedomosti.ru/press_releases/2025/09/02/klienti-alfa-npf-poluchili-sredstva-
gospodderzhki-po-programme-dolgosrochnih-sberezhenii

PUA Hoeocmu, 03.09.2025, HI® "Bydywee": poccusiHe moeasnu
nosiydyums 8 2 pa3a 6osbuwe deHee rno 2ocrnoddepxke N4C

Ananumuku HI® "Bydywee" u3yqunu o06beMbl 83HOCO8 POCCUSIH U
pacrnpedenieHHyro  20Ccrio00epXKy Ha c4Yyemax K/IUeHmos [0  rpoepaMmme
dorneocpoyHbix cbepexerud (MAC), oHu npuwnu K ebisodam, 4mo epaxdaHe Moanu
661 nonyyumse 8 08a pa3sa bosnbwe cpedcms, ecru bbl ucrosb3osarsnu rnodOepP Ky rno
Makcumymy, coobuwaem ¢hoHO.

[To MHEHMIO PKCHIEPTOB, YYACTHUKU IMPOTPAMMBI HE MOJIHOCTBIO 33JIeMCTBOBAIM BO3MOKHOCTH
JUTSL TIOJYYEHHUS TOCYJApCTBEHHOTO COPHMHAHCUPOBAHUS B3HOCOB.

Ha xomneny 2024 ronma, mo nanueiM banka Poccum, B Poccum Obuio 3aduxcupoBanHo 2,8
MUJUTHOHA YYaCTHUKOB MTPOrPaMMBI. AHAJTMTUKN OTMEUAIOT, YTO, €CITM YMHOXKHTBD 3TH PP
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Ha CYMMY MaKCHMAaJIbHOM TOCTIOAJCPKKH, KOTOPYIO MOT Obl OJTY4YHUTh KaXKAbIH YYaCTHUK, TO
CyMMapHO POCCHSIHE MOTJIM ObI IOy4HTh TTopsika 100 Mumap1oB pyoJiel - 3To MOYTH B JIBa
pa3a OoJibIlIe CYMMBI, paclpe/IeICHHOM Ha cueTax YYaCTHUKOB B 3TOM TOAY.

DKcnepThl 00BACHAIOT Pe3yJIbTaT HECKOJIBKUMHU MpruunHamu. [lepBas 3akirodaercsi B TOM, 4TO
HCKOTOPBIC YYAaCTHUKMU HOpPOrpaMmbl HE [0 KOHIOA H3YUWJIM MCXAaHHU3M  pacycTa
copunancupoBanus no [1JIC. B kauecTBe BTOpOIl MPUYHMHBI CTICIIHAIMCTHI Ha3bIBAIOT TO, YTO
HE BCE YYaCTHUKHU MPOTPaMMBbl BIAJCIOT MCUEPIBIBAIONICH HH(pOpMaIel O CBOUX JOXOJax:
KTO-TO IIOJIaraeT 4TO OH 3apadaThiBaeT OAHY CyMMY, OPHUEHTHpPYSCh, HampuMep, Ha CBOM
CpeI[HeMeCSI‘{HBIfI J0X04, HO 3aGI>IBaeT 0 MnOpeMusiax, KOTOPBIC MOryT BJIHATHL Ha
CpeHEMECSYHbIN MOKa3aTellb.

AHaJIUTUKN TOPEKOMEHJOBAIN DPETYJIIPHO IPOBEPATH CBOM ypOBEHb A0XOJa B JIMYHOM
kabunere, Ha caiite ®HC B cooTBeTcTBYIOMIEM pasaeine "J[0Xoasl" 1 KOHTPOJIUPOBATh CBOU
(bMHAHCBHIL, 4TO B NAbHEHIIIEM ITO3BOJIUT 00Jiee BBITOIHO pacropsikaThes cpenctamu. B HITD
"Bynymiee" HamoMHWIM, YTO y3HATh pa3Mmep mnoxydeHHoro coduHancupoBanus mo [1JIC 3a
2024 ron y4acTHUKHY MPOTPaMMBbI MOTYT B JINYHBIX KaOMHETaX, Ha caiitax (poHI0B.

MunrycTiH pacckasai 0 COPUHAaHCUPOBAHHUH ITPOTPAMMBI IOJITOCPOYHBIX COepeKEeHHI

https://r1a.ru/20250903/buduschee-2039151772.html

rasema.py, 02.09.2025, Knuenmsoi Anbgha HIN® nony4dunu cpedcmea
20cnoododepiKKu rno npozpamme 00J120CPOYHbIX cbepexeHul
Knuenmsi Anbgha HI® enepesie nonyqunu cpedcmea 20Cro00epxKu 1o

rnpoepamme 0o520cpoyHbIx cbepexerud (MLC), coobwaem npecc-cryxba Anbga-
baHka.

B Ganke ormeTuiu, yTo MOpTQens KIMEHTOB, KOTopble 3akimtounian norosopsl I1IC B 2024
rony, Beipoc Ha 49,9%.

Takxe y KIMEHTOB, 4eil moxoj coctaBmi oT 80 Thic. pybneit 1o 150 Teic. pyOnel, 3ToT
MoKas3areilb JocThur 75%.

Kak ormernna renepanbubiil tupekrop Anbda HIID Jlapuca ['opuakoBckas, 3a Mecsi OaHK
MIPUBJIEK MOYTH 11 THIC. KITUEHTOB IO MPOTPAMME JTOJITOCPOUHBIX COCPEIKCHUIA.

«Ceituac y Hac 6onee 90 Thic. yuacTHUKOB. 3a nepBoe noiyrozaue goxonHocts [1/1C cocraBuna
21,57% ronoBbIX 10 BbIYETA BO3HATPAXKACHUA», - CKa3ajia OHa.

I'opuakoBckast HOJYEpKHYIIA, YTO CPEAHUIN pa3Mep CUETOB KIMEHTOB U UHTEPEC K IPOrpaMMe
pacrer.

https://www.gazeta.ru/business/news/2025/09/02/26632730.shtml
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Baw [lleHcuoHHbIlU bBbpokep, 02.09.2025, «C6ep» nepevucnusn
poccusiHaM repsoe cogpuHaHcuposaHue om 2ocydapcmea no 14C

MuHepuH Poccuu noobewan, 4mo ebinnamsl om 2ocydapcmea 8 paMKax
rnpoepammbl  00S1I20CPOYHbIX cbepexeHul rocmynsm Ha cdyema poccusiH 00
ceHmsbps. «CoepHIN®» yxe nepedyucsiun 20cnoddepxKy 3a 83HOCbI y4acmHUKO8
I14cC, coenaHHble 8 2024 200y

29 aBrycta «COepHII®» 3aBepmmn  HayuCIIEHHE  IEPBOTO  TOCYAAPCTBEHHOIO
co(prHAaHCUPOBAaHUS IO NPOrpaMMe JOJrOCPOUYHBIX COEpEeKEHUH 3a B3HOCHI, CJIEIAHHBIE
KJIMEeHTaMH B iporpamMmy B 2024 roay. Ilonydarensimu cranu 6osee yem 1,8 MITH 4eloBeK Ha
0011Iy10 cyMMy OKOJIO 32 MIIpA, a CpeaHUI pazMep cocTaBmi mouT 18 Teic., coobmunu «PBK
NuBectuiusam» B npecc-cinyxxoe CoepOaHka.

«Hauucnenne mnepBod rocnomnepkku 1mo goroopam [IJIC eme pa3 moaTBepauso, 4TO
nporpaMMa YCIHEIIHO pa0oTaeT W BBIMOJHIET CBoM oOs3aTenbcTBa. bonee 1,8 mumona
kireHToB COoepHII®D yrxe momyunam Ha CBOM cUeTa rocyJapCTBEHHYIO MOIIEPKKY Ha OOIIYIO
CYMMY OKOJIO 32 MJIpJ - 3TO PEaJbHBINA pe3yabTaT, KOTOPBIN JIIOJU BUIAT 31€Ch U ceildacy, -
IPOKOMMEHTHPOBAT 00bEMbI TOCTIOAIEPKKH CTApIIUN BULE-TIPE3UICHT, PYKOBOIUTENb OJI0Ka
«Ympasnenue 6marococtosinuem» Coepbanka Pycnan BectepoBckuii.

B «CoepHII®» oTmeTnnm, MakCUMadbHBIM pa3Mep copuHaHCUpOBaHHS B pazMmepe 36 ThIC.
HauucyeH okosio 670 Teic. kaueHToB. Jlugepamu cpenu cyowsektoB Poccun cramm MockBa u
MockoBckasi obnacte, panee cieayroT KpacHomapckuii kpaii, Hwkeropojckas o07acTh,
Ilepmckuii kpait u Tarapcran. Ilo nganHbIM ¢GoHOA, B LEJIOM CpEeIHHA pazMep
coMHAHCUPOBAHUS IO PETHOHAM CTPaHBl BapbUPOBAICS OT 2,4 ThIC. 10 26,5 THIC.

BecrepoBckuii otmermi, uto nocie Toro kak «CoepHII®D» coobmmn pa3mep rocrnoaaepKKu
3a 2024 rom, WMHTEpEC POCCHUAH K MPOTpaMME BBIPOC: YOCAMBIIHCH B 3(P(HEKTUBHOCTH
MPOTPaMMBI, JTFOJU CTAJHU Yallle MOMOIHATh ACHCTBYIONIUE TOTOBOPHI M 3aKII0YaTh HOBBIE. «C
28 utons o 28 aBrycra B «CoepHII®» 6p110 odopmiieno 437 teic. HOBBIX poroBopoB I1JIC, u
Ha CETOJIHAIIHUHN IEHb 00I11ee UX KOJIWYEeCTBO MPeBbICHIIO 4,4 MiTH. MBI 03kKHaeM, UYTO K KOHITY
2025 rona uucno goroBopos I1JIC, opopmnennsix B «CoepHIIDy», mpubauszutcs k 6 MiIH», -
n00aBUII OH.

CornacHo NOCTaHOBJIEHUIO NIPABUTEIbCTBA, HAUUCIICHUS HA CYETA POCCUSH OT IOCy1apCcTBa B
paMKax MporpaMMbl TOJITOCPOUHBIX COEPEKEHUI 3a B3HOCHL, cienaHHbie B 2024 ro 1y, TOJIKHBI
ObuTH OBITH HanpaByieHsl HIT®D no 25 urons. B Teuenne cemu pabounx aueit mocie storo HIID
o0s3anbl oTunTathess B HP/I 00 yuere cpenct Ha cuerax kinueHToB [1JIC. Takum obpazom, B
IUITAHOBOM pEXXHME CPEACTBA J0JIKHBI ObUTH MOCTYIUTh I'pakJaHaM B Hayaje aBrycra.

[Toz:xe MuHQHUH OOBACHUI 3aJEPKKYy TEXHMUYECKHUMH IpodiieMaMH. «JleHEeXHbIe cpelcTBa
MOCTYIISIT Ha cYeTa TpakaaH a0 ceHTsOops 2025 roma», - TOBOPWIOCH B COOOIICHUH
MHUHHCTEpCTBa, noctynusmeM B PBK. B menom Ha coduHaHCHpOBaHHE IOITOCPOYHBIX
cOEpEeKEeHMI 110 B3HOCAM, BHECEHHBIM B IPOrPaMMy JTOJITOCPOYHBIX cOepexenuii B 2024 roxy,
IperycMOoTpeHo 51,8 miipa, yTOUHWIN B BEJJOMCTBE.

CKOJBKO MOYKHO MOJYYHUTh OT rocygapctBa B pamkax [1JIC

[Iporpamma nonrocpounsix coepesxxenuit (IIJC) - 3To D0O0pOBOJIBHBIN HAKOMHMTEIHHO-
cOeperaTenpHBI TPOAYKT U TpakJaH C ydacTHeM rocynapcrsa. [IpoekT mpenmosiaraer

29



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

AKTUBHOE CaMOCTOSITEJIbHOE YYacTUE Ipak/laH B HAKOIJICHUH KaluTala Ha TICHCUIO U JPYyTrue
JIOJITOCPOYHBIC 1IETTH - 00pa30BaHUE ACTEH, MOKYIIKY JKUJIbS U T. II.

IN'ocynapctBennas nogaepxka B pamkax I1/IC - 310 exxeroHbie NOCTYIUIEHUS OT rOCYJapCTBa
Ha VHUBHIYAJIbHBIE CYETA YYaCTHUKOB IIPOIPAMMBL.

VYyactauku ITJIC pazneneHsl Ha TpU KaTeTOpUH, JUISl KAKIOW M3 KOTOPBIX AECHCTBYET CBOS
dbopmyna pacuera copuHAHCUPOBAHUS:

cpenHemecsiuHbll goxon 1o 80 Teic. dopmyna: 1 rocymapctBa Ha 1 rpaxnanusa. J{ns
NOJY4YEeHUs1 MAaKCUMAJIBHOTO pa3Mepa MOAJEPKKHU IpaxaaHaM ¢ 1oxonamu A0 80 ThIC. HY’KHO
BHECTH B porpammy 36 ThIC. B TOJ - ¥ TOCYJapCTBO YBOUT 3Ty CyMMY;

cpenHeMecsiuHbIi 1oxona B pazmepe 80-150 teic. @opmyina: 1 rocymapcTBa Ha 2 rpakJaaHUHA.
UToObI MOTYyYUTh MAaKCUMAIIBHBINA 00beM COUHAHCUPOBAHMUS, 32 TOJI HYKHO BJIOKUTH 72 THIC.
B IIPOrpaMMy JIOJITOCPOUYHBIX COEpPEeKEHUN;

cpeaHeMecsiuHblit 1oxon Boime 150 Toic. @opmyna: 1 rocymapcrsa Ha 4 rpaxaaHuHa. YToObI
HOJY4YUTh CO CTOPOHBI TOCYJapCTBa MOJAEPKKY B pazMepe 36 ThIC., HEOOXOIUMO HAIIPABUTh
Ha JIOJITOCPOYHBIE HAKOIUIEHHU Kak MUHUMYM 144 ThIC. B rof.

Hcxons n3 popMynn copuHaHCHPOBAHUS, KOKIBIH YIACTHUK CMOYKET IMOJTYYUTh OT TOCYIapCTBa
10 360 ThIc. 3a necaTh JeT (o 36 Thic. B roj). MUHUMAasbHas CyMMa B3HOCOB JJISl TOTy4eHUs
TOCTIOIZIEP’KKH COCTABIISIET 2 THIC.

http://pbroker.ru/?p=80702

Baw lNeHcuoHHbIlU Bpokep, 02.09.2025, AO HI1® [1CH 3ayucnun Ha
cyema KriueHmoe cpedcmea 2ocydapcmeeHHoU noddepxkku no N4C
Obwuu pasmvep cpedcme 2ocydapcmeeHHoU r1o00epxKku 6 2025 200y,

nocmynueswux e AO HI® [Cb, cocmasun 134,5 mnH pybned. B3HOCkbI 8 MOSTHOM
obbeme pacripederieHbl Ha cHema 00/120CPOYHbIX cbepexxeHul KnueHmos ¢hoHaoa.

Taxum 00pa3om, yHaCTHUKHU MPOTPAMMBbl, 3aKJIIOYHMBILIUE JOTOBOP JOJATOCPOUYHBIX COEpEKEHUN
¢ poumom u ymnatusmme B 2024 rogy He MeHee 2 ThIC. pyOJieH, Moydmin Ha CBOU cueTa JI0
100% oT cyMMBbI BHECEHHBIX B3HOCOB, HO HE Oosiee 36 ThIc. pyoeil.

Cpennuii pazmep coUHAHCHPOBAHUS IO OJHOMY JIOTOBOPY COCTaBWi 28,5 ThIC. pyOsei, a
CpeIHMI MPOILEHT copuHaHCHPOBaHUS TocyaapcTBOM B3HOCOB kiueHTOB AO HII® TICH 3a
2024 rox cocraBui 78%. Okono 57% y4aCTHUKOB MPOrpPaMMbl MOJIYYWIM MAKCUMAaJIbHBII
B3HOC OT rocyapctsa - 36 ThIc. pyoOneii.

HanomHuM, 4TO pa3mep MAOMOJHUTENBHBIX CTUMYJIUPYIOIIUX B3HOCOB OIpEAesercs B
3aBUCHUMOCTH OT CYMMBI cOeperareibHbIX B3HOCOB, BHECEHHBIX yYaCTHUKOM IMPOrPaMMEI 32
KaJICHJapHBIN TOJI, U €r0 CPETHEMECSIYHOTO 10X0/a.

B pamkax IIJIC cueta MOTYyT HOIOJIHATHCSA 32 CYET CIEAYIOUIMX UCTOYHUKOB!
— B3HOCOB y4aCTHHKA IIPOTPaMMBl,
— JICHEXHBIX CPEJICTB, YIIIAaYUBAEMbIX Pa0OTOIaTeNIEM YUaCTHHKA ITPOrPaMMBI,

— JIOTIOJTHUTEIBHBIX CTUMYJIUPYIOIIHUX B3HOCOB FOCYAapCTBa,
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— CpCACTB ICHCUOHHBIX HaKOHHCHHﬁ, NEPCBCACHHBIX YUYACTHHUKOM IIPOrpaMMbl B IOTOBOP
JIOJITOCPOYHBIX COCPEIKESHUIA,

— UHBECTULIMOHHOTO a0x01a oT pa3menieHuss AO HII® [1Ch neHCHOHHBIX pe3epBOB.

JoxogHocTh (hOHIA MO MPOTpaMMeE JOJTOCPOUYHBIX COCPEKEHUN 3HAYUTEIHHO IPEBBIMIACT
UHQISIUIO: Ha cyeTa KIMEHTOB 1o utoram 2024 roja HaYMClIeH HHBECTUIIMOHHBIN TOXO]T 110
craBke 19,30% romoseix. Jloxomgrocte™ 3a mepBoe moiyroaue 2025 roga cocraBmia 21,51%
T'OJIOBBIX.

OdopmMuTh TOrOBOP AOATOCPOUHBIX COEPEIKEHHMI MOXKHO B 0rcax v Ha caiTe GOH/IA, a TAKKE
B oucax, HHTepHET-0aHke U MoOmIbHOM npuioxeHuu [TAO «bank [1Chy.

* JIOXOJHOCTHh pa3MEILICHHs CPEACTB IMEHCHOHHBIX PE3EPBOB JI0 BBHIILIATHI BO3HATPAXKICHUS
MIPaBJIAIOLIUM KOMIIAHUAM, CIICUAIU3UPOBAHHOMY JIEIO3UTAPUIO U (POHLT
3

http://pbroker.ru/?p=80712

Baw lNeHcuoHHbIU Bpokep, 02.09.2025, [fpoepaMma O0/120CPOYHbIX
cbepexeHul: uHeecmuyuu 8 yeepeHHoe 6ydyuwee

lNpoepamma OorneocpoyHbix cbepexeHud (MM4C) - amo HoebIl ¢huHaHco8bIU
rpodyKm, KomopbIlU o368osisiem gpaxdaHaM CaMOoCmOsSIMesiIbHO KOMNuUMb Ha 8a)XHble
)XKU3HEeHHble uyesnu: 0orosIHUmesibHyto reHcuro, obyyeHue Oemedl, riedeHue unu
KpYrHbIe MOKYyrnkKu 8 6yoyuwiem.

OnHoOM U3 yd4acTHUIL IporpamMMel ctajia TaTesiHa BacunbeBHa TaTapckux - BeAyIIHN HHKEHED
AO «HwmxueBaproBckHUITMHeD T, 4T0OBI HAKOMUTH MPUOABKY K MEHCUU U T03a00TUTHCA O
OymymiemM oOpa30BaHUM JIETEH.

«O mporpamme 5 y3Haja mpu nocerieHuu opuca Xantel-Mancuiickoro HII®, - pacckaspiBaer
Tatesina BacunbseBHa. - CoTpyaHuk HoHIa MOAPOOHO 0OBSICHUI, Kak padoTaeT mporpamMmma, u
sl cpa3y MOHsIA, YTO ATO UMEHHO TO, YTO MHE HYKHO.

«MeHs IpUATHO YIUBUIIO, HACKOJIBKO BCE MPOCTO. S CaMOCTOSTENBHO JENNa0 B3HOCHI Yepes
MHTEPHET - 3TO yJI00HO, MPO3PayHO M 3aHUMaeT OyKBaJbHO Hapy MUHYT. Kaknwlii mecsn
nepeBoxxy 1o 6 000 py0Geit, u yBepeHa, 4To 3TH CpeACTBa paboTaroT Ha Moe Oyayimiee. MHe
BaXHO IOHMMATh, YTO JICHBIU TOJ HAIEKHOW 3alUTOH, W 4YTO (POHJI ympaBiseT UMHU
npodeccuoHanbHO. DTO Ma€T yBEpEeHHOCTb. S pacckas3blBai0 MPO MPOrpaMMy APY3bSIM U
POZICTBEHHUKAM, BUJTHO, YTO UM 3TO CTaHOBUTCS nHTepecHo. s mens ITJIC - 3To He mpocTo
HAKOIJIEHUs. DTO OCO3HAHHBIA IIar B CTOPOHY CIIOKOWHON M OOECTCUYCHHOW >KM3HU, H
BO3MOXXHOCTh TOMOYb JIETSM NOJYYHTh JOCTOHHOE 0Opa3oBaHHE», - TOBOPHUT TaTbsHa
BacunweBna Tatapckux.

[Iporpamma mo3Bossier (GopMHpPOBATH COEPEKEHHS C YUETOM JIMYHBIX BO3MOXKHOCTEH H
MOTPEeOHOCTEH.

YyacTHHKaMM IporpaMMbl MOTYT CTaTh Bece rpaxkaane Poccun crapuie 18 mer.
[To ycnmoBusm [1JIC yuyacTHUKH MOTYT YBEITUIUThL COepeKeHus Onaromapsi:

— coduHAaHCUPOBAaHUIO OT rocymapctBa - g0 360 000 pybneit 3a 10 ner. Pasmep
corHAHCHPOBAHUS 3aBUCHT OT CPEIHEMECSYHOTO TOX0/Ia U pa3Mepa B3HOCOB yUaCTHHKA,
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— HWHBECTHIIMOHHOMY J0Xony. XaHTel-MaHcuiickuii HII® ©Oyaer wuHBeCTHUpPOBATH
cOEpEKEHMSI, a TIOTYUEHHBIN JI0X0]] — €XKETOTHO MEPEUNCIIATHCS Ha CUET YUYACTHUKA,

— HaJIOTOBOMY BbIY4eTy. MakcuMainbpHas CymMMa Hajora K BO3BpaTy 3aBUCHUT OT pa3Mepa
BHECEHHBIX B3HOCOB M cTaBku HJIDJI, mpuMeHseMol K J0XOJaM y4YacTHUKA. DTH JACHBIH
MOYKHO BHOBb OTIIPABHUTb Ha CYET, YBEIMUMBAs OOIIYI0 CyMMY CBOUX COEpPEKEHUIA.

V3nHath noapoOHee o [Iporpamme monrocpodHsix coepekeHnii Xantei-Mancuiickoro HIT® u
3aKJIIOYUTh JOTOBOP MOXHO Ha caifte.

http://pbroker.ru/?p=80694

PBK Uneecmuuyuu, 02.09.2025, Na3znpombaHK CHU3U/1 cmaeKy o
komMb6uHuposaHHomy c l1JC eknady 0o 19% 20008bix

C 1 ceHmsbps asnpombaHk CHU3UST cmasku rno kombuHuposaHHomy ¢ C
eknady «[llepcnekmueHbie cbepexeHusi», criedyem u3 0b6HOB/EHHbIX mapughos8 Ha
calime kpedummHol opaaHu3auuu, ¢ KomopbIMu 03Hakomunucek « PBK MHeecmuuyuuy.

Tenepb cTaBKU MO BKJIALy COCTABIISIIOT:

. Ha Tpu Mecsna - 19% roaoseix (-0,2 m.1m.);
. Ha I11ecTh MecseB - 16,5% (0e3 n3mMeHeHuil);
. Ha oxauH roxa - 14,3% (-0,9 m.m.).

Bxnazst ¢ ITJIC (mporpaMMoii JOATOCPOUHBIX COEPEKEHHIT) - 3TO KOMOMHUPOBAHHBIC BKJIAIBI,
IPY OTKPBITHH KOTOPBIX MOJIOBUHY JICHET KJIAAYT B IPOTPaMMy J0JITOCPOUYHBIX COEpPEKEHHIA, a
NIOJIOBHHY - Ha BKJIaa. O0s3aTeIbHOE YCIOBHE - BKJIAJI MTOTIOHSACTCS HA CYMMY HE MEHBIIYO,
gem I1JIC.

OO6patuTe BHUMaHUE, YTO CPEJICTBA C BKJIaJa MOXHO OyJeT 3a0paTh B KOHIIE CPOKa, TOTIa KaK
BioxeHnele B I1JIC cpenctBa HeoOxomumo Oyner octaButh B HIID cormacHo ycnoBusM
porpamMmsl (TO €CTh HE MEHee YeM Ha 15 jer).

MunumanbHas cymma aeno3uta «llepcriektuBHblie cOepexerus» - 30 ThIC., a MaKCUMaJIbHas
HE JOJDKHA IpEeBbIIaTh CyMMY IE€PBOHAYaJbHOIO B3HOCA B IMPOrpaMMy JOJITOCPOYHBIX
coepexxennii ot AO «HII® 'TA3DOH/] nencuonnsie HakoruieHus». [lepBoHavanbHbIN B3HOC
B IIpOrpaMMy JOJTOCPOYHBIX COEpEeKEHMH BHOCUTCA B TOT K€ JIeHb U B TOM XK€
NOJIpa3ielIEHNH, T1€ OTKPBIBAECTCS BKIIA.

[Tpu mocpouHoMm BocTpeOOBAaHUM BKJIAJa IMPOLEHTHI NepecunThiBatoTcss mo ctaBke 0,01%
ronoBbix. MunumManeHas cymma B3Hoca B [1JIC ananoruunas - 30 Teic. Brimiata npoueHToB
OCYIIECTBIIAECTCS B KOHIIE CPOKA JIEUCTBUS BKJIAIA.

Amnanornuneie KomOunupoBanublie Bkiazpl ¢ [1JC npennarator KpynHble 0aHKH, HAIpUMep:

. Anbpa-6ank: «Ansda-Braaay ¢ I[1J1C co cTaBkoii 10 27% ToI0BbIX;
. 0ank «JloM.PDy»: «Jlonronerue» - no 21,5%:;

. I1CB: Bknag «CraBka Ha Oyymiee» - 10 21%;

. CO6epbank: «3abota o Oymymem» - 1o 20%;

. BTb: «/IBoiinas Beiroga» - 10 19%;
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. MKB: «MKB. Bxian + ITJIC» - no 16,85%.
Panee ["aznmpombanHk mpeaynpexaai 0 CHIPKCHHH CTaBOK 110 BCEH JIMHEMKE BKIIAIOB.
Cpennue cTaBKH 10 BKJIaJaM

«PBK MHBecTHIIMU « MOACYUTAIM CPEAHIO MaKCMMAaJbHYIO CTaBKy IO BKjiagaMm B Tom-10
KpynHeinmx 6ankoB. Ha 2 ceHT0pst B 3aBUCUMOCTH OT CPOKA OHA COCTABJISIET:

. Ha Tpu Mecsna - 15,80% (-0,12 .. 3a Hepento, ¢ 26 aBrycra);
. Ha 1mecTh Mecsues - 14,87% (-0,14 n..);
. Ha oauH rox - 13,68% (-0,19 m.m.).

[Ipu pacuere cpeqHel MaKCUMaIbHOM CTABKH yUUTHIBAIHUCH BKJIAbI HA cymmy oT 100 ThIC. 63
JIOTIOJTHUTENBHBIX YCIOBUM, KPOME HOBBIX JIEHET / HOBBIX KJIMEHTOB. Bce CTaBkM yka3aHbI B
3 PeKTUBHOM pa3mepe (711 BKIaI0B ¢ KalluTaTu3aieil 1aHa MaKCUMallbHas IOXOIHOCTh IPU
BBINOJIHEHUH TOTO YCIIOBUS), 6€3 BO3MOKHOCTHU CHATHUS U MOTIOJIHEHHS CUETA.

Ha 2 cenrs0ps, mo ganapiM exeaHeBHoro uHaekca FRG100, B 85 kpymHeiimmx OaHkax
CpeaHss cTaBKa 1o BkiagaM Ha cyMMmy OT 100 ThIC. B 3aBUCMMOCTH OT CPOKa COCTABJISIET:

. Ha oxuH Mecsll - 13,43% (-0,13 1.1 3a Heaeno);
. Ha Tpu Mecsna - 13,95% (-0,11 m.m.);

. Ha mecTh mecanes - 13,24% (-0,14 m.m);

. Haron - 11,99% (-0,14 m.m.);

. Ha Tpu roza - 9,29% (+0,03 m.m.).

B Ton-20 6anKoB, corfiacHO AJaHHBIM MapkeTiieiica «Punycayrm» Ha 1 centsops 2025 rona,
CpelHss CTaBKa [0 TPEXMECSAYHBIM BKJIafaMm coctaBuia 15,74%, mectumecsaunsM - 14,72%,
Ha 12 mecseB - 13,7%. 3a Hepenmo 10X0JHOCTH yMepeHHO omycTuiauck Ha 0,09-0,13 m.o.

Cawmele BBI'OAHBIC CTABKH I10 BKJIaJaM Ha 2 CeHTH6p$[

CornacHo monutopunry «PBK MuBectuumii», Ha 2 CeHTAOpsS IUAEPOM MO IMpeajaraeMoin
JIOXOAHOCTH 10 TpexmecsiuHbIM feno3utaM ssisietcss PCXDb co craBkoit 16,25% ronoseix. I1o
MOJIYTOJIOBBIM U TOJIOBBIM JIETIO3UTaM MaKCUMallbHbIE cTaBku Takke npeniaraet MKbD - 15,6%
u 14,5% coOTBETCTBEHHO.

YuuteiBanuch BKIaabl Ha cyMmMmy OT 100 Thic. 0€3 JTOTIOTHUTENBHBIX YCIOBHH, KPOME HOBBIX
JICHeT / HOBBIX KJIMEHTOB. Bce cTaBku ykaszaHbl B 3()()eKTUBHOM pa3mepe (I BKJIAIOB C
KaruTaau3aleld JaHa MakCHMallbHas JOXOJHOCTH IPH BBIIOJHEHWU ITOTO YCJIOBHUs), 0e3
BO3MOKHOCTH CHATHUS U IOIOJIHEHUS CYETa.

Kakue 0anku M3MEHUIIN CTaBKH 110 BKJIaJaM

Cornacuno monuropunry «PBK MuBectunnii», Ha Tekymei Henene, ¢ 1 ceHTsOps, eiie nsaTh
O0anka u3 Tom-10 OOBABHIM 00 W3MEHEHHHM CTAaBOK WJIM YCIOBHHA MO cOeperaTelibHbIM
MPOyKTaM:

. Poccenbxo030aHK CHM3MJI MaKCUMaJIbHYIO CTaBKY MO HAKOMUTEIbHOMY cuery «Moid
cyeT» JUIsl TeKYIIHMX KIMEHTOB 10 14% TroaoBhIX;

. COepbaHk pa3HOHANPABICHHO U3MEHWII CTABKH 10 BKJIA/IaM;
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. CoBKOMOaHK 3aITyCTHJI HOBBIM C€30HHBIN BKJIaJ «30JI0Tasi OCEHbY;
. Anbda-6aHK U3MEHWI YCIOBUS 110 HAKOIIUTEILHOMY CUETY;
. I1Ch mpenynpenun 0 CHUKEHUH CTABOK 110 HAKOMUTEIBHBIM CUeTaM C 3 CEHTSO0ps, a

TaKXe 3aIyCTUJI HAKOMUTENIbHBIN CYET CO CTaBKOM 25% Tro10BbIX.

VYkazaHHble B Marepuaje YCJIOBUS MO JENO3UTaM HE SBJSIOTCS MyOJM4HON odepToii,
pa3MeIEeHbl UCKIIOYUTENIBHO Ul MPEeABapUTEIbHOrO O3HakoMieHus. Ilepen mpunsTHEM
peleHus 0 pa3MeIeHHH JCHEXHbBIX CPEACTB B 0AHKOBCKOW OpraHU3alMH CJIEAyeT YTOUHUTH B
HEH MOJIHbIE YCIOBHS Ha JaTy OTKPBITH BKJIAJA.

https://www.rbc.ru/quote/news/article/68b6b1049a79476665ddd15a

AllN-Ypan, 02.09.2025, Cb6epHl1® Havyucnun kKnueHmam @8
Ceepdnoeckoli obnacmu nepeyro 20Crno00ep)XKy no rpozpamMmme
00J120CPOYHbIX cbepexeHull

29 aszycma CbepHIl® 3asepwun Ha4ducreHue KriueHmam 8 Ceep0droeckol
obnacmu nepeo2o 2ocydapCcmeeHHO20 CoghuHaHcuposaHusi (20crnoddepxKu) o
npoepamme dosizocpoyHbix cbepexerud (M4C) 3a 83HOCkI, cOeslaHHbIe 8 npozpammy
8 2024 200y. B Cb6epHl® zocnoddepxka HaducreHa 46,2 mbic. xumeneu
Ceepornosckol obnacmu Ha obwyro cymmy 606,5 mnH pybned. O6 amom coobuwaem
npecc-cnyxba Céepa.

Cpennsis cymma rocy1apcTBEHHOTO COUHAHCHPOBAHUS HA OJTHOTO yYacTHHKA cocTaBmia 13
ThIC. pyOsieli. MakcuManbHbI pa3mep coduHaHCHpoBaHUS B pasmepe 36 ThIC. pyoOmeit
HayucieH okojo 10,5 Teic. kimmentoB CoepHIID B CBepymoBCckoit 061acTH.

B rton-3 mo wumcny wimeHtoB COepHII®, KOTOphIM HAYMCIMIM TOCYAApCTBEHHOE
copunancupoBanue no ITJIC, Bommn MockBa 1 MockoBckas o6macts (202,7 THIC. Y€TOBEK),
Kpacnonmapckwuii kpaii (71,3 Teic. kineHToB) 1 Hukeropockast 06mactsb (69,6 ThIC. KIMEHTOB).
Hanee cnenyrot Ilepmckuii kpaii (64,5 Thic. knueHToB), Pecmyonuka Tarapcran (60,8 ThIc.
KIueHTOB) U PecyOnuka bamkopTtocTtas (52,5 THIC. KIIMEHTOB).

«Hauucnenne mnepBod rocnomnepkku mo goroopam [IJIC eme pa3 moaTBepauso, 4TO
mporpaMmMa YCIelTHO padoTaeT W BBINOJHSAET CBOM 00si3aTenbcTBa. bonee 1,8 mmmimona
kreHToB COoepHII®D yrke momyunam Ha CBOM cUeTa rocyJapCTBEHHYIO MOIIEPKKY Ha OOIIYIO
CyMMy OKoJio 32 mulpa. pyOuieit - 3TO pealbHbIi pe3ysbTaT, KOTOPBIN JIOAU BUIAT 34€Ch U
ceiyac.

Mei 3ameTid, 9to nociie Toro kak CoepHII®D coobmumn pasmep rocmoanep:xkku 3a 2024 rox,
MHTEPEC POCCHUSIH K MporpamMme BbIpoc: yOeauBIIMCh B 3()DPEKTUBHOCTU MPOTPaMMBbl, JIIOIU
CTaJIM 4Yallle MOIMOJIHATh ACHCTBYIOIIME IOTOBOPHI M 3aKitodarh HoBble. C 28 urons mo 28
aBrycta B CoepHII® 6n110 opopmiero 437 Teic. HOBBIX moroBopos [1JIC, 1 Ha ceroaHsATITHII
JIeHb 00111ee UX KOTUYECTBO MPEeBLICHIIO 4,4 MitH. MBI 0)ku1aeM, 4To K KoHITy 2025 rona uncio
noroBopoB [1JIC, odopmiennbix B CoepHII®D, npubnausurcs Kk 6 MIH», - KOMMEHTHPYET
Pycnan BecrepoBckuii, crapmmii BUIIE-IPE3UICHT, PYKOBOAMTENb OJloKa «YTIpaBlieHHE
Osarococrosinuem» CoOepoOaHka.

locynapcTBeHHass moOJAEp)KKa B paMKax IMPOrpaMMBbl  JOJITOCPOYHBIX — COEpEeKeHHI
IpeCTaBIsieT cOOON €KerofiHble MOCTYIJIEHUs Ha MHAMBUAYAlbHbIE CUYETa YYaCTHUKOB CO

34



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

CTOPOHBI rocynapcTBa. Pazmep rocynapcTBEeHHOrO COPHMHAHCHUPOBAHMS 3aBHCHUT OT pazMepa
JOOPOBOJIBHOIO B3HOCA M OHUIMATIBHOTO CPETHEMECSIYHOIO 10X0/1a YYaCTHHUKA.

Jns mromeit co cpeaHeMecsdHbIM 1oxoaoM a0 80 Thic. pyOneil BKIIOYHTETHLHO B MECSI
nericteyer cootHomenue 1:1. Ilpu cpegnemecsunom mpoxoxae Oonee 80 Twic. mo 150 ThIcC.
pyOsell BKIIOUYUTENHHO TOCYAApCTBO N0OaBIISET IOJIOBHHY CcyMmMMbl B3HOca (1:2), a mpum
cpeaHeMecsTYHOM n1oxoje 6omee 150 Toic. pyOneit - yeTBepTsh (1:4).

MaxkcumanbpHBI pa3Mep TOCHOMJIEPKKU cocTaBisieT 36 Teic. pyoOneit B roa. UroObl ero
MOJIYYUTh, He0OXoaumo exeroaHo BHOCUTh B [1JIC 36 Tric., 72 Thic. mun 144 ThIC. pyOnei B
3aBUCHUMOCTM OT KaTeropuu Joxojna. MuHUManbHas CyMMa B3HOCOB, IIpU KOTOPOM
HavYUCIsIeTCsl cCOPUHAHCUPOBAHUE, - 2 ThIC. pyOJieit B ro. ['ocnoanepkka mperocTaBiaseTcss Ha
IPOTSKEHUU NepBbIX 10 €T yyacTus B IporpaMme.

http://www.apiural.ru/news/economy/175879/

MagadanMedia, 02.09.2025, B 2025 2008y xxumenu ®0 enoxunu 4,8
mnpd pybriel 8 00s120CPOYHbIE UHBECMUUUOHHbLIE MPOOYyKMbI

C Havana eo0a ogopmneHo okoro 105 mbicay  00n20CPOYHBIX
UHeecmuHcmpymeHmos, rnoocyumanu 8 Cbepe HakaHyHe  Bocmo4yHoz20
3KOHOMUYEeCKo20 (hopyma.

HauOonpmmii uHTEpEC y MAaJbHEBOCTOYHMKOB BBI3BIBAET IIPOTrpaMMa JOJTOCPOYHBIX
coepexxennit (ITJC): ¢ Hayana roxa xurenn opopmmin 6osxee 97 ThiCAY TaKUX JOTOBOPOB,
BJIO’KHMB B HUX 2,3 MIIpa pyOJiei.

Takxe momnysspHbl MHIMBUIYalbHblE MHBECTULMOHHbIE cyeTa TpeTbero tuma (MUC-3). C
Hayaja roja X OTKPbUIM 6,4 ThHICSY KUTEJEW peruoHa. B mepBoM MOIyroaMu KJIUEHTHI Ha
Hansnem BocToke BHecnu Ha Takue cyeta moutu 520 MitH py0ieil — B mATh pa3 0oJblie, yem
3a aHAJIOTMYHBINA NTEPHOJ MPOILJIOTO roja.

Eme 1,3 teicay xknuentoB ansHero Boctoka Bnoxunu 1,5 mipz pyOselt B HAKONMUTENbHOE
crpaxoBanue xu3Hu (HCXK). [JoneBoe crpaxoanue xu3Hu (JICXK) Taxke HaNUIO OTKIMK Y
JaTbHEBOCTOYHHUKOB: 270 4enoBeK BIOKWIN B Hero 436 MiIH pyOiieil.

OcoOy10 aKTUBHOCTh B (QOPMHUPOBAHUU JOJITOCPOUYHBIX HAKOIJICHUH MPOSBISIOT KEHIIUHBI:
MMEHHO Ha Hux npuxonutcsa 69% norosopos no ITJC. Bo3pacTHas CTpyKTypa KIHMEHTOB
MOKA3bIBAET, YTO CPEIU YUYACTHUKOB IPOrPaMMBbI JOJITOCPOUHBIX coepexxenuii 41% cocTaBisiio
KJIMEHTHI OT 46-Tu 10 60 7eT, a emw€ 30% — B Bo3pacte ot 26-1u 10 45 ner. MMC-3 yamie Bcero
MPEINOYNTAIOT MHBECTOPHI B Bozpacte 36-50 set (41%) u 25-35 ner (24%).

I[JI}I HAKOIIUTCJIBHOI'O CTpPpAaXOBaHUA KHU3HHU HaI/I6OJIBH_Ia§I KaTreropusa KIUCHTOB — O3TO
JanbHEBOCTOUHUKHU 26-45 neT (39%), B TO BpeMs Kak B JJOJIEBOM CTPaXxOBaHUU JKU3HM Yallle
NPUHUMAIOT Y4acTHe rpakaaHe ctapiie 46 net. B chepe cTpaxoBaHus )KU3HH KEHIITMHBI TAKIKE
MPOSIBIISIFOT 3aMETHYHO aKTUBHOCTB: Ha UX 1010 npuxoautcs 62% norosopos o HCXK u 54%
— o JJCXK.

Pycnan BecrepoBckmii, cTapmuii BHUIlE-TIPE3UIEHT, PYKOBOIUTENh OJIOKa «YTpaBiIcHUE
6nmarococtosinuem» Coepbanka:

«Ceroans xxutenu [lansHero BocToka Bc€ akTBHEE POPMUPYIOT AOITOCPOUHbIE HAKOTIIICHUS
U JIeNaloT 3TO Yepe3 pas3Hble MHCTPYMEHTHL lIporpamMMa moirocpodHbIX cOepexeHun
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CTaHOBUTCS MaccoBbiM pemieHueM. MWC TpeTbero Tuma HMHTEPECEH B MEPBYIO Ouepeib
00ecreYeHHbIM KJIMEeHTaM, HO Mbl BUJIUM, YTO U €r0 ayIUTOPHUS IOCTENIEHHO paciupsercs. A
JIOJITOCPOYHOE CTPaxOBaHUE JKU3HU COYETAET BO3MOYKHOCTh HAKOIUICHUS KanuTala W
CTPaxoBYIO 3aLIUTY.

[To HammM oIeHKaM, WHTEpPEeC K TaKUM perieHusM Oyaer Toilbko pactu. CoBMecTHOE
uccienoBanue Coepa u YK «Ilepas» mokasano: Bc€ 00bIe poOCCHsIH TOTOBBI HHBECTHPOBATh
HE TOJBKO Ha 2-3 roja, HO U Ha OoJsee JuuTeNnbHbIe CPOoKU. Tak, cpeHnit IpueMIIeMBbIid CPOK
WHBECTHIIMI y >kuTeneil BrmamuBocTroka coctammser 5,5 mer, XabapoBcka — 4,6 roma, a
CpeIHsis JKenaeMast TOXOAHOCTh JOJITOCPOYHBIX MHBECTHIHMI — 15,7% TOHOBBIX B pyOIIsiX BO
BrnamuBocroke u 16,2% B XabapoBckey.

https://magadanmedia.ru/news/2203997/

HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

HAdyma TB, 02.09.2025, Hunoe ob6bsicHUN pasHuuyy e pasmepe reHcuu
8 pocCculCKUX pe2uoHax

[Mlo umozam nepeozo ronyzodusi 2025 eoda camasi 8bICOKasi neHcus bbina 8
Uykomke - 41,6 meic. pybnel, camasi Hu3kasi 8 KabapOuHo-bankapuu - 19,4 mbic.
(OaHHble CoyghoHOa, «M3secmusi»). Pa3Huuya cocmasurna 22,2 meic.: MakcuMmaribHasi
8blirnsiama 8 2,2 pasa 8blWe MUHUMasIbHOU.

I'maBa Komurera '/l o Tpyy, counanbHOM NOJUTHKE U AeaaM BeTepaHoB SApocnaB Hunos B
pasroBope ¢ «Jlyma TB» oTmeruin, 4To mo 3aKOHY A0XOJ HepaboTarolero MmeHCHOHepa He
MOKET OBITb MEHbILE NMPOKUTOYHOTO MUHUMYMa B PErMOHE, a €CJIM NEHCHsl MEHbIIE, U3
OrokeTa MOMIaYMBaeTCs 10 MHHUMYMa, OJIHAKO MPOKUTOYHBI MUHUMYM yCTaHABIUBAETCS
PErHOHOM I10 CBOEH METOJIUKE.

MpsI noHrMaeM, Kakasi >Ku3Hb Ha UyKOTKe, Kakue [IeHbl Ha YyKOTKe U MPOKUTOYHBIA MUHUMYM
kakoB. To »xe camoe B Jpyrux peruoHax cesepa, JlampHero Bocroka, KoTopble Ham
JEMOHCTPHUPYIOT IPYyTHe MapaMeTpsbl, Ipyrue BETUUYUHBI MPOKUTOYHOTO MUHUMYMA, KaK s
TPYAOCTIOCOOHOTO HACEJICHHS, TaK M I MeHCHOHepoB. [loaToMy U Takas pa3HHIa, OOBSICHUI
JemyTarT.

OH MOMYEpKHYJI, YTO MEHCHOHEPHI HE MOTYT MOJIy4aTh MEHbIIIE MPOKUTOUHOTO MUHUMYyMa B
peruoHax, Tak Kak rocyJapcTBO obOecmeuuBaeT nomiaty K mneHcusMm. [lo ero cmoBam, Ha
YykoTKE W B APYTUX APKTUYECKUX 30HAX MEHCUOHEPHI MOJIYyYAIOT COLUMAIBHYIO MEHCHUIO C
OIIJIATOM.

OT0 Bce, KOHEUHO, BIMSET Ha pa3Mepsl U Ha cpeanue nudpsl. Ho s mpoTUBHUK TOrO, 4TOObI
UCIIONB30BaTh cpenHue 1uppsl. OHM MOTYT JIMINL TMOKA3bIBaTh HEKYI0 OUHAMHUKY. Ecmu
CpCaHidaA 3apIiiiaTa YBCIHYUBACTCA, TO MOKHO IMOCMOTPETH B JUHAMHUKE, KaK MCHACTCA OTa
CpeIHsis 3apIuiaTa WiK cpeanss nencus. Ho opueHTHpoBaTbes Ha CpeTHUE BEIMYUHBI HETb34.
OHu 1e30pUCHTHPYIOT, NoO0aBmiI Humos.
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OpnHako, IO €ro MHEHHIO, IMpoliieMa mepepacdera MeHCHH AJis padOTaIIIUX MEHCHOHEPOB
ocTaeTcs: orpanmueHue B 3 Oamra BMecto 10 st Bcex paborarommx. Ha ero B3rmsg,
HeCHpaBeI[JII/IBO, YTO JIBI'OTHI IJIA HO)KapHBIX nu cnacaTeHeﬁ pa3nnqa}0Tc;1: JJIA q)ellepaHLHBIX
COTPYJHUKOB €CTh JIbIOTHBIN BO3PACT BBIXOJIa HA TIEHCHIO, a JJISI PETHOHAIBHBIX - HET, XOTS
Harpys3Ka OJIMHaKOBa.

https://dumatv.ru/news/nilov-obyasnil-raznitsu-v-razmere-pensii-v-rossiiskih-regionah

UN3eecmus, 03.09.2025, Mame Ha padocmb

Lenymambi [ocOymbl npednazarom HO8YK UHUyUamugy o YiyYWweHUr
demozpachudeckol cumyayuu 8 cmpaHe U yeesludyeHu poxdaemocmu. B
yacmHocmu, podumersniaM Xomsm yeenu4yumes cmpaxoeol cmax e Oekpeme. 3
ceHmsbps 8 HUWXKHIOK nanamy napjaMmeHma 6Hecym 3aKOHOMPOeKmM O e20
nosbiweHuu ¢ 1,5 do 3 nem 3a kax0oz20 pebéHka. Oma mepa nomoxxem pPooumerssimMm
c80e8pPeMeHHO 8bIUMU Ha MeHCcuro, ygepeHbl asmopsi ripoekma. Npu amom e "EQuHoU
Poccuu" ommemuru, Ymo rneped paccMompeHUeM UHuyuamuebi criedyem oueHuUme,
ysenuuqum Jiu mMepa Hacpys3Ky Ha MeHCUOHHyr cucmemy P®. [lapannenbHo o
rnopy4eHuto Brnadumupa lNymuHa e '] paccmampusarom uHuyuamusy MuHmpyoda o6
ysesiudeHuUU cmpaxogo20 cmaxa U rnosbiueHUU rneHcuu 05151 cemel ¢ rnssimsio U bosiee
oembmu.

B T'ocayme mpemiararoT yBEIHMYHUTHh POAMTENISIM CTPAaXOBOM CTax (3TO MEPHOM, B TCUCHHE
KOTOPOTO 32 YelloBeKa YIUTAYMBAIUCh CTpaxoBble B3HOCH B CoumanbHelii Gona Poccun) 3a
BpeMs OTIyCKa 0 yXO/y 3a peOEHKOM. 3 ceHTs0ps nemyTaTsl napTuu "CropaseayuBas Poccust
- 3a mpasay" (CP3II) BHECYT B IapiaMeHT 3aKOHOIPOEKT O MOBBIIICHUN CTPAXOBOT'O CTaxa C
1,5 mo 3 net 3a kaxxaoro pedéHka. Llenb 3aKkoHOMpPOEKTa B TOM, YTOOBI TOMOYb POJIUTENSM B
OyayIieM CBOEBPEMEHHO BBIMTH Ha MEHCHIO, pacckasai nuaep naptuu Cepreit MUpOHOB.

YroObl NpeTeHA0BaTh Ha MEHCUIO IO CTAPOCTH, HY’KHO JAOCTHYb HE TOJIBKO ONpPEAEIEHHOrO
BO3pAacTa, HO U HAKOMUTH 15 seT crpaxoBoro craxa u 30 MeHCHOHHBIX KOA(PUIIEHTOB.

- Mawma - 310 TOX€e paboTa, TSDKENAs U OTBETCTBEHHAs, M TOCYJIapCTBO JTOJIKHO €€ LIEHUTb.
CeropHs, Korja CTpaHa OCTPO HYXKIAETCS B YJIYYIIEHUH AeMOTpapuyecKol CUTYyaluH, MbI
cuMTaeM aOCOJIOTHO HECIpPaBEMJIMBBIM, YTO MEPHOJBI yXOJa 3a JACTbMH 3aCUHUTHIBAIOTCS B
CTPaxoBOW CTaX ¢ orpaHnueHusMH. 1o Hameil MHUIMAaTHBE YXOJ 32 KaXIbIM PeOEHKOM 10
MOJIyTOpa JIET OyJIET 3aCYUTHIBATHCS B CTAX B JBOMHOM pa3mepe, - ckazan oH "M3Bectusm".

OnuH 13 aBTOpPOB MHMLMATHBHI AenyTarT MapuHa KuM cumrtaer, 4yTo rocynapcTBO AOHKHO
NpU3HATH paboTy MaTepH 10 yXO1y 32 peOEHKOM IOTHOLIEHHBIM TPYIOM, 8 HE OOHYJISITh TOJIBI,
OTJaHHBIE JIeTsAM. - Hanpumep, *KEeHIMHA, BOCIIMTABILAS YETBEPHIX ACTEH, CErOAHS MOJIydaeT
B CTaX JIMILb IIECTh JIET, U €CIM OHA 3aX04eT POAUTH €lE IeTeH, TO BCE, OObIIE B IEKPET
YXOAMTH HEJb3s1, FOCYAAPCTBO HE pa3pemtaeT. Cucrema, KOTOPYIO NPEAIAraeM Mbl, HCKIKYAET
HCKYCCTBEHHBIE "TIOTepH" U Ma€T YBEPEHHOCTh B OyIyIIEM: Te K€ CaMble IIECTh JIET IeKpeTa
OyIoyT 3acuuTbiBaTbcsd Kak 12 JeT craxa, 4TO TapaHTHUPOBAHHO OOECIEYHUT pPOAUTEINs
JOCTOWHOW TICHCHEH M BO3MOXKHOCTBIO B CTAapOCTH TOCBATUTH ceOs BHyKaM, - CKasaja
rapJaaMeHTapHil.

JenyTaT pacckaszaiga 0 HEIaBHEM Pa3rOBOPE C KEHIIMHOM, KOTOpasi BOCIIUTHIBAJIA IIECTEPHIX
neteil. Ta mpusHanach, 4To "mocBATWiIAa Oosee 15 JeT BOCHHUTAHUIO CBOMX MaJbllIei, HO
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0Ka3aJI0Ch, YTO FOCYAAPCTBO MPU3HAET TOJIBKO YacTh ATOro BpemeHu. [lomydaercs, s OyaTo He
paborana".

CTOUT OTMETUTH, YTO 3aKOHONPOEKT HE MPEAIojaraeT yBEJIWYEHMsI pa3Mepa NEHCUH U He
TpeOyeT IOMONHUTEIBHBIX PAcX0J0B OIOKETHBIX cpeacTB. OH HalpaBlIieH Ha TO, YTOOBI
POIUTENH CMOT KaK MOXHO ObICTpee JOCTHYh HEOOXOJUMOM MiaHKH B 15 et u B Oyayiiem
CBOEBPEMEHHO BBIWTH HA MEHCUIO. [[J1s1 3TOr0 mapTus npeiaraeT BHECTH COOTBETCTBYIOIIY IO
nonpaBky B TpynoBoil konexkc P®. "IIpu ncumnciieHun CTpaxoBOIO CTaka NEPUOABI yXO1a
OJIHOTO M3 poJuTeNiel 3a KaXIbIM peOEHKOM 10 JAOCTHKEHHMS UM BO3pacTa MOJyTopa JeT
3aCUUTBIBAIOTCS B CTPAaXOBOM CTaX B IBOMHOM pa3mepe", - TOBOPUTCS B TEKCTE 3aKOHOIIPOEKTA.
JlenmyTaTel yBepeHbI, YTO MOJ00HAs] MHUIIMATHBAa OCOOEHHO aKTyajbHAa B YCIOBHUSX, KOTJa B
CTpaHe Ba)XXHO MOJJEPKUBATh POKIAEMOCTh U 3alUIAaTh MHOTOJETHbIE ceMbH. 110 maHHBIM
Poccrata, B 2024 romy ecrecTBeHHas yObLIb HacelneHuss Poccum cocraBmia 596,2 ThIC.
yenoBek. I1o Ha 20% Oomnbiie, yem B 2023-m (495,3 ThIc. yenoBek). Poct 3Toro mokazarens
OOBSACHSIETCS TEM, UTO C KaXIbIM rojioM B P® poskaaeTcst BCE MEHbIIIE JIIOIeH, B TO BpeMsl Kak
KOJIMYECTBO CMEPTEN yBenMuMBaeTcs. B 4acTHOCTH, YMCIO POAMBLIMXCSA B IIPOLUIOM TOAY
nereit cokpatuioch Ha 3,4% - no 1,222 M.

B xonue npouutoro roga Bmagumup IlyTuH Ha3zBan 3amady Mo YBEIMUEHHIO POXKIAEMOCTH
"oueHb cnoxxkHOU". OH mNpu3BaN MEPENOMHUTH JAeMorpaguyeckyro cutyauuto B 2025-M u
HANIOMHUJ, 4TO Onaromapst Harmpoekty "lemorpadus" B Poccun coznanu 246 ThIC. HOBBIX
MECT B SICJIIX M OTKPBUIM NMOYTH 1,7 THIC. IETCKUX CAJIOB.

- Yke B cleIyIolieM rojay HeoOXOAMMO CO3/1aTh yCIOBUS AJs MepeoMa JemMorpaduueckoi
cutyanuu. [loHrMalo, 94To 3TO OYEHb CIIOKHAsS 3a/laya, U, YeCTHO TOBOPS, MO OOBEKTHUBHBIM
00CTOSITENECTBAM JIaXKe, MOXKET OBITh, HE BCE OT HAC 3aBUCHT, - cka3an npe3uaeHT PO.

B xonne 2024-ro no uroram 3acenanusi ['occoBera oH NOpy4YMs CHATh OTPaHUYEHUE B IIECTh
JIeT ¥ yUYUTHIBAaTh B CTPAXOBOM CTa)Ke€ BCE MEPUOIbI 110 YXOAY 3a peOEHKOM AJIsi ceMeH ¢ MAThIO
neTbMH 1 Oornee. B oTBeT Ha 310 B MUHTpYyAE pa3paboTaiy COOTBETCTBYIOMINI 3aKOHOIIPOEKT
U BHECJIH €ro B ['0cIlyMy B BECEHHIOIO CECCHIO, TTOCIIE Yero OH ObLI MPUHAT B IEPBOM YTEHHUU.

WNunnmatuea Muntpyna 3arponer okosio 400 ThIC. )KEHILUH, KOTOPbIE UMEIOT IATh U OoJiee
neteit. g storo B 2026 roxy motpedyercs okono 11 mupa pyOueii mocne nepepacuéra ux
CTPaxoOBOTO CTa)ka, COOOMIMII CTaTC-CEKPETAPH - 3aMECTUTEIh MHHUCTPA TPYy/1a U COLUAIbHON
3amuthl PO Angpeit [lynoB Ha nuieHapHoM 3acenanuu ['ociyMsl.

Hosggiit 3akononpoexT CP3II o moBblieHnn crpaxoBoro ctaxa c 1,5 1o 3 ner 3a kaxaoro
peGénka nonomHUT uaerwo MuHrtpyna, 3asBui Cepreii MupoHoB. /[ yTOYHEHHs 3TOTrO
Bonpoca "M3Bectus" HanpaBuiIu 3anpoc B BeAOMCTBO PD.

- OTO HE MPOCTO MPOJOJDKEHNE NHUIMATUBBI MUHTpYyAa, @ IPUHIMIIMAIBHBIA 11ar BOEPEN B
YKPEIUIEHUU COLMAIbHON IMOJMTUKH TOCyAapCcTBAa B OTHOLIEHUH ceMbH, - ckasayn Cepreit
MupoHOB.

B "Enuno#t Poccun" momoOHYIO HEI0 OLICGHWIN TOJOXKUTEIBHO, OJHAKO OTMETHJIH, YTO
cleyeT MoApoOHee pacCMOTPETh, MPUBEAET JIM OHA B MIEPCIIEKTUBE K YBEIHMUEHUIO HArPy3KH
Ha TIEHCUOHHYIO CUCTEMY.

- HOI[XOI[ Halreu napTun B TOM, 9TOOBI 3apaHCC pacCUUTaThb, HACKOJIBKO HCI}’ICTBI/ITGHBHO
TrocyaapCTBO CMOXET I'apaHTUPOBATL TC WJIM MHBIC COLIMATIbLHBIC 00s3aTenbcTBa. MBI 3HacMm,
qTo ceiuac NPpE3UJACHTOM IPUHATO PCHICHUC 00 HHACKCAlIluH MIEHCH JIA pa60Ta}ome
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IIEHCUOHEPOB, TO €CTh Harpy3ka Ha MEHCHOHHYIO CUCTEMY YBEJINYHMBAETCS, O3TOMY 31ECh
HYHO MIOHUMAaTh, "MIOTSHET" JIM OHA B IepcriekTuBe. M es xopomias, HO Hy’KHO IMOCYUTATh BCE
BO3MOXXHOCTH, - 3asBwia "H3BecTusM" mepBbIl 3aMIpencenarenss KOMUTETa MO TPYAY,
COLMAJIbHOM MOJIUTHKE U JieTaM BeTepaHoB Enena /lyHaeBa.

B KITP® taxske nmoanaepx aiu UACK0 00 yBETUYEHUH CTPAXOBOTO CTaXka 3 JIEKPETHBIN EpUO/I.
[ToMuMoO 3TOro HEOOXOAUMO PACIIPOCTPAHUTH COLBBIIIATHEI CO CTOPOHBI TOCYJApCTBA Ha BCE
TPU TOJa JEKpeTa, CUUTAET I[J1aBa KOMMTETA IO 3allUTE€ CEMbH, BOIPOCAM OTLOBCTBA,
MarepuHcTBa u nercra ['J[ PO Huna Octanuna.

- Y Hac ceroassl, K COXXaJIEHU0, AEKPETHBII OTIYCK TP T'0A4, & BBIILIATHI TOJBKO 32 MOJITOPA.
Mue gymaertcs, 4To MPABUTENBCTBY HAJ0 MOCTOSHHO 00 3TOM HAallOMUHATB, - [10JIaraeT OHa.

Wunnmatusy MunTtpyaa nenyrtatel Takke nogaepxkanu. Ilpu stom B KIIP® nHasBanu eé
II0JIOBUHYATOM, apryMEHTHPYs TEM, YTO OHA PaCIpOCTPAHAETCA TOJIBKO Ha KEHIUMH. Britan
MY>KYMH B BOCIIUTAHUE JIETEH MPOCTO HENOOLEHEH CETrONHs, MO3TOMY XOPOIIO OBl ATy Mepy
CErOHs paCIPOCTPAaHUTh, B TOM YHCJIE U HAa MYK4MH, 3aKmounia Huna Ocranuna.

1,7 ThIC. nEeTCKUX canoB OTKpbUIK B 2025-M Onaronaps Hammnpoekty "Jlemorpadus"”

Maxcum bazanos

PUA Hoeocmu, 03.09.2025, bonbwe ece20 rneHcuoHepoe 8 P®
xueym e Mockee u KpacHoOapCcKOM Kpae

bonbwe ecezo neHcuoHepos 8 Poccuu xueym e Mockee (6onee mpex
musnuoHos), Mockoeckou obnacmu (noymu 0ea musniuoHa) u KpacHoOapCcKoM Kpae
(1,6 munnuoHa), crnedyem u3 OaHHbIXx CouyuanbHo20 ¢oHOa P®, ¢ KomopbIMu
o3Hakomusiocb PUA Hosocmu.

CornacHo naHHbIM, B MockBe npoxuBaiot 3,04 MuuiMOHa neHCHoHepoB. Cpenn HUX MOYTH
2,1 MUIIIMOHA - KEHIIUHBI, @ 967 ThICAY - My»4MHbI. Ha BTOpOM MecTe pedTHHIa HaXOIUTCs
MockoBckasi 0071acTh, B KOTOpPOH >KMBYT 1,97 MWJIJTMOHA TEHCHOHEPOB, a HA TPEThEM -
Kpacnomapckuii kpaii ¢ o0mmM uuciiom noxuisix 1,6 Mumuona. [lpu 3ToM 4ncio xKeHIH
CpeIy IEHCHOHEPOB MPEBBIIIAET YUCIIO MY>KUMH B 3TUX PETMOHAX MPUMEPHO B J1Ba pa3a.

Crenyromee Mecto peiitunra 3anumaer Cankt-IleTtepOypr ¢ oOmIMM YUCIOM NEHCHOHEPOB
o4t 1,5 MIIIITHOHA YeJIOBEK, a Ha MATOM HaxonuTcs CBepitoBcKast 006JacTh ¢ 1,3 MUUIHOHA.

Menspiie Bcero mnosydareneil neHcun B ropone baiikonyp (5,2 Teicsum), Henenkom
aBTOHOMHOM Okpyre (13,7 Teicsiun) 1 UyKOTCKOM aBTOHOMHOM OKpyTe (14,8 ThicsS4m).
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RT, 02.09.2025, KOpucm: e ceHmsibpe psi@ poccusisH cmMo2ym
nony4yums yeesiu4eHHbIe MeHCUOHHbIe 8binsiambli

B ceHmsbpe 2025 200a omderbHble Kameaopuu epaxdaH 8 Poccuu cmoaym
ros1y4umb y8esiu4eHHbIe MEeHCUOHHbIe 8birambl. Peus udém He o cmaHdapmHoU
uHOekcayuu, a O nrfepepacyéme, KOmMopbIil MpPOBOOUMCS Ha OCHOB8aHUU
®edeparnbHoz20 3akoHa Ne 400-P3 «O cmpaxoebix rneHcusix» u psida deldcmayrouux
HOpMamueHbIX  OOKYMEHMOo8,  peaynupyrowux  nopss0oK  HasHadyeHus U
KOPPEeKMUPOBKU MEeHCUOHHbIX Ha4qucrneHutd. O6 asmom RT pacckasan OekaH
akynbmema nipasa HNY BLLS npogheccop Badum BuHoepados.

«HauOosnee 3aMeTHOE yBEIHUEHUE OKUAAET TEX, KTO B aBrycre orMetun 80-ietue, - s 3TUX
rpaxaaH (UKCUPOBAHHAS YaCTh CTPAXOBOM MEHCHH MO BO3pacTy OyAeT yABOCHA U MOCIe
nepepacuéra cymma Beipactet ¢ 8907,70 py6sst mo 17 815,40 pyGiasi», - MOSICHUM CIICIIHAIINCT.

Otmeuaercs, yTO (PUKCHPOBAHHAS YaCTh EHCUHU OyIeT yBeIUYeHA B JIBa pasa U Ui TeX, KOMY
B aBrycTe Obula O(hUIIMAIEHO YCTAHOBJICHA NIEpBas IPyIIa HHBAJIUIHOCTH.

«Ecmu y mneHcuoHepa ecTh WKIUBEHIbl - HAlpUMEpP, HECOBEPLUIEHHOJETHHE AE€TU WU
HETPYJIOCIIOCOOHBIE POJCTBEHHUKH, - HAYMCISIETCS JONOJIHUTENIbHAs CyMMa B pa3Mepe
2969,23 pyOnst Ha KaXJOr0 WieHa CeMbH, HYXKIAIOUIETOCS B MOIACPIKKE», - MOAYEPKHYII
cobecenuuk RT.

[lo cnoBam BuHorpanoBa, k 4MClIy TeX, KOMY TaKXe IOJOXEH IepepacdéT B CEHTSIOpe,
OTHOCSITCS] ICHCHOHEPHI, IPEKPATUBILNE TPYAOBYIO ACATEIBHOCTD B aBIyCTE.

«IToka yenoBek paboTa, ero neHcus He MHAeKcupoBaiach 10 2025 roga. Ho naxe B 2025 roay
UHJIeKcalysl paboTaloIUM EHCHOHEpaM MPOUCXOAMUT HE B MOJHOM 00bEMe. Tonbko mocie
o(UIMaNIbHOTO YBOJIbHEHHS IEHCHOHEP MOJyYaeT MPaBo Ha MOIy4YeHUE IEHCUU ¢ YIETOM BCeX
UHJIEKCAllUil, KOTOpble HE NMPUMEHSINCh B Nepuon 3aHiATocTU. [lepepacuér HaumHaercs ¢
Mecs1a, CIEAYIOLIETO 33 YBOJIbHEHUEM), - HATOMHMJI OH.

Cy1iecTBYIOT U Ipyryue OCHOBaHUS JIJIsl YBEJIMUEHUs BBITUIAT, paccka3an BuHorpaaos.

«K HUM oTHOCHTCS MOATBEPKAEHHBINA CTaXk paboThl B paiionax Kpaitnero Cesepa, uro maér
IpaBO Ha MpUMEHeHHe palloHHbIX Kod(pdunueHTtoB. I[lepepacuér BO3MOXKEH U s
HepaboTaIoIUX MEHCUOHEPOB NMpH Hanuuuu 30-JIETHETo CEIBCKOrO CTa)xa - B 3TOM Ciydae
Ha3HayaeTcs Haj0aBKa B pazmepe 25% k pUKCUpoBaHHON YaCTH MEHCUUY, - TIOSICHUIT IOPUCT.

OKCHEepT pPa3bsCHUJ, YTO B OTACJBHBIX CIIy4yasx IMepepacuéT CBs3aH C Ha3HAYCHHEM
COLIMAJILHOW JOTIJIATHI 10 YPOBHS MPOKUTOUYHOTO MUHUMYMa IIEHCHOHEPA.

«3ITO MOXET MPOU30UTU IIPU U3MEHEHUHU COCTaBa CEMbH, YPOBHS JI0XO0JIOB WM MEPEXoJie Ha
Jpyroi pernoHaNbHbIN cTaHAapT. Bee M3MeHeHs B IEHCMOHHBIX BBIIUIATAaX MPOUCXOIAT 0e3
MOJIa4yyl 3asBJICHHS, HO TPHU YCIOBUH, YTO COOTBETCTBYIOIIHE COOBITUS ObUTH O(QHUIIHAIBHO
oopMIIEHBI U BHECEHBI B cucteMy. [loaToMy meHcHoHepaM peKOMEHAYETCsl CBOEBPEMEHHO
YBEAOMIISTH O TAKUX U3MEHEHUSX U CIICIUTH 32 aKTyaIbHOCTBIO IOKYyMEHTOB, YTOOBI M30€KaTh
3aJIep>KeK U OIIMOOK B HAYMCIICHUSAXY, - 3aKITFOUUII OH.

Panee 3amnpen xomurera I'ocaymel o crpoutensetBy U JKKX Cepreit KonyHoB pacckazan B
6ecene ¢ RT, 4To y IEHCHOHEPOB €CTh BO3MOXKHOCTD ITOJIyYUTh BBIIIJIATY HA PEMOHT KBapTUPHI.

https://russian.rt.com/russia/news/1528884-pensiya-vyplaty
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UA REX, 02.09.2025, PacwupeH nepeyeHb y4YacmHukoe CBO c¢
npasomM Ha éMOpPYH MEeHCUro

CoenacHo ecmynuewuM 8 Ccusy rornpaskaM 8 3aKOH, peauoHallbHble
omdeneHusi CouyuanbHo2o ¢poHOa Poccuu menepb Ha3Haydarom U 8birnadyusarom
reHcuro rno 2ocydapcmeeHHoMy obecriedyeHuro boluam YacmHbIX 80€HHbIX KOMaHuU
u Opyaux opzaHu3sauyuu, codeticmegyroujux BoopyxéHHbim cunam P® & ebirnosiHeHuu
3aday crieyuasnbHOU 80€HHOU oriepayuu, ecrnu 8 pesyrnbmame umu bbina ronyvyeHa
uHeanudHocmb, coobwaem 2 ceHmMsabps REX.

Kpowme Toro, npaBo Ha yka3aHHBIN BUJ] IEHCUOHHBIX BBIIIAT TAK)KE MPEJOCTABIEHO U TEM, KTO
HauuHas ¢ 11 mas 2014 roma ciyxun B BoUHCKUX GopmupoBanusx u opranax J{HP, JIHP,
Bktouas Hapoauyio mummnuio Jlyranckoit PecyOnuky u moiryyus1 HHBAIUIHOCTh B CBSI3U C
y4acTHeM B OOEBBIX JEHCTBHUSAX.

Pa3smep rocyaapcTBeHHOW MNEHCHUU Ul MOMYYMBIIMX IEPBYIO TPYIIy WHBAaJIUJAHOCTH B
pesynbrare CBO B HacTosIee BpeMs COCTaBisAeT 26,5 Thic. pyOiieid. BrimiaTel nHBaIMAaM CO
BTOpOH Tpymmoi coctaBisoT 22,1 Thic. pyOnel. 3a TpeTbio IpyIIly MHBAJIUAHOCTU NEHCHUIO
YCTaHABIIMBAIOT HAa ypoBHE 15,4 ThIC. pyOsell. Yka3aHHBIE pa3Mepbl MOIJIEKAT €KETOTHOU
MHJIEKCAIlUN BMECTE C IPYTHMMHU IIEHCUSIMH 110 ToCcyAapcTBeHHOMY obecnieuenuio. B 2025 roxay,
oHM ObLTH yBenuueHbl Ha 14,75% ncxoas U3 pocTa NpoKUTOYHOTO MUHUMYMa IIEHCHOHEPA.

Panee ornenenne COP mo Kamyxkckoit o6mactu ohopMitsiio mogo0HyI0 TOCYIapCTBEHHYIO
NICHCHIO TOJIBKO YYaCTHHKAM JOOPOBOIBUECKUX (HOPMUPOBAHHIA.

Jlna BerepanoB CBO, y KOTOpBIX €CTh POJACTBEHHUKH, HAIPUMED, HECOBEPILIEHHOJIETHUE IETU
WM BO3pPACTHBIE POIUTENH, pPerHoHanbHOe oTaeiaeHue COP BplIUIauMBaeT NEHCHIO B
MOBBIIIICHHOM ~ pa3Mepe. 3a KaXIoro ONM3KOro Ha WKIMBEHWHM TICHCHS BeTepaHa
yBenu4uBaeTcs Ha 2,9 teic. pyOseil. Becero momnary yctaHaBIuMBarOT He Oojiee 4eM Ha TpEX
YEJIOBEK.

«MpbI odopmIIIeM STH BBITUIATHl aBTOMATHYECKH, 0€3 KaKMX-TU00 0OpalieHui Co CTOPOHBI
BETEPAHOB, NIOCJIE TIOCTYIUIEHUS K HaM JaHHbIX. Y4yacTHUKaM CBO, 11t KOTOphIX MONpPaBKyU B
3aKOH pacIIMPWIN MPaBo €lI€ U Ha MEHCHOHHOE oOecreyeHune, Takke He MPUAETCS HHUKYJa
06pamaTbc;1 A4 UX TIOJIY4YCHHA - OHHU 6y,Z[yT Ha3HA4YCHBI 66333.5[BI/ITGJIBHO», - 3asBUII
ympasistomuii otaenenneM COP no Kamykckoii oonactu lanunn Arannues.

IIo noCTMKEHMM IIEHCHOHHOI'O BO3pacTa BETEPAHbl CIIELMAIBHONM BOCHHOM, IOJIy4YUBIINE
IIPABO HA TOCHEHCHIO 110 MHBAIUAHOCTH, TAKXKE IOJIy4aroT IIPaBO HA BTOPYIO MeHchio. Mm
MOYET OBITh JOMOJHHUTEIBHO YCTAHOBIIEHA CTPAaXoBas MEHCHs MO cTapocTH oT COUUaIbHOTO
(oHIa MM NEHCHs 3a BBICIYTY JIET OT CUJIOBOTO BEJOMCTBA.

https://iarex.ru/news/150374.html
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®dedepanlipecc, 02.09.2025, BbisicHUnocb, Kmo u3 poccusiH 6ydem
nosiydams yeesiu4eHHyro neHcuro ¢ 1 ceHmsabps

KaHdudam akoHomu4ecKux HayK, doueHm PuHaHCO08020 yHugsepcumema rnpu
npasumesniscmee P® Ueopb banbiHUH coobwun ymo ¢ 1 ceHmsbpsi y pOCCUSIH,
komopsbim ucriosiHUniock 80 niem 8 agaycme, (hbuKcupo8aHHas ebirsiama K cmpaxosou
rneHcuu rno cmapocmu 6ydem ysernudeHa edgoe. « /s mex epaxdaH, Kmo ommemum
80-nemue 8 ascycme, 8 ceHmsbpe 6ydem yOsoeHa (bukcupoeaHHasi ebiriama K
cmpaxoeol fneHcuu ro cmapocmu: ecriu oHa ceudac cocmasrssiem 8 907,70 pybris,
mo 6ydem 17 815,40 pybns», - ommemun 3KOHOMUCM.

Hrops banbiHUH MOSICHUT, YTO TSl pOCCUsH, TocTUTIUX 80 j1eT, B PUKCUPOBAHHYIO BBITUIATY
K CTPaxoBOM MEHCHM TaKXKe BKIIOYAeTCs Haj0aBKa 3a yxon B pazmepe 1 314 pyoGneit. 1o ero
cioBam, BMecTo 8 907,70 py6ns dhukcupoBanHas 4yacTh coctaBut 19 129,40 py6ms, uro mact
npubasky B 10 221,70 py6us.

OH npuBeI MPpUMEP: €CIIN B aBTyCTe pa3Mep nmeHcuu coctarisut 35 401,45 py0uist, To B ceHTAOpe
OH BbIpacTeT A0 45 623,15 py6nsa. Takum oOpa3oMm, yBeTUYEHHE 3a CYET YJBOCHUS
(UKCUPOBAHHOM BHITIIATHI U J0OABIICHUS HaI0ABKH 3a yXOJ cocTaBUT 28,9 %.

DKCTepT OTMETHUII, YTO MepepacyeT MeHCUH MPOU3BOJUTCS aBTOMATHIECKH, 0e3 3asBICHHIA CO
CTOPOHBI NEHCUOHEPOB. BMecTe ¢ TeM OH HAMOMHWJ, YTO MOJYy4YaTeNd AOIUIAT K MEHCHSIM
YJICHOB JICTHBIX IKUMAXKEH Tpa)kAaHCKOM aBHalMM M paOOTHUKOB YrOJBHOW OTpaciu, MpH
OTCYTCTBHH yueTa KaKux-JIM00 JaHHBIX, MOTYT MOAaTh 3asBieHue 10 30 centsops 2025 rona.
B sTom ciyuae B HOsOpe moruiata OyJeT CKOPPEKTUPOBAHA C YYE€TOM IPEIOCTABICHHBIX
CBEJICHU.

Panee «®enepanlIpecc» coobman, HACKOIBKO OTIMYAIOTCS MEHCHH B POCCUMCKUX PETHOHAX.

https://fedpress.ru/news/77/society/3398206

PensNews, 02.09.2025, Hoeble 8binnambl MeHCUOHepaM: KOMY
dobaessm 10 mbicsid pybsieli exxeMecss4YHO

B N'ocydapcmeeHHOU Oyme 20mo8umcs K pacCMOMPEHU Hosas UHUyuamuea,
Komopasi Moxem yryHuums (hUHAaHCOB0€E MOMIOKEHUE POCCUUCKUX MEeHCUOHepo8 C
6onbwum mpydosbim cmaxem. [Henymamsi om JIAMNP npednoxunu esecmu
exemecsiyHyto doririamy 8 pasmepe 10 meicsy pybriel O5s XeHWUH CO cmaxem om
30 nem u My>X4uH co cmaxem om 35 fiem.

ABTOpBI 3aKOHOMPOEKTA TMOJYEPKUBAIOT, UYTO MHOTHE TMOXKUJIbIE IO HCIBITHIBAIOT
(buHAHCOBBIE TPYAHOCTH, M TEKYIEro pa3Mepa MEHCHUW 4acTO HE XBaTaeT Jaxe Ha 0a30BbIe
noTpedHocTu. [lo manHbIM Ha Havayo roaa, B Poccum HacuuThiBaeTcst Oosiee 41 mMuuinoHa
HGHCI/IOHepOB, n3 KOTOpBIX OKOJIO 33 MUJIJIMOHOB HOJIy‘I&IOT IICHCHIO I10 CTapOCTI/I.

Kakue noBbimeHus y>xe mpou30IIn

B sTOM rony y’xe npoBeneHa HHAEKCALUS COLMANIbHBIX eHcUl Ha 14,75%, koTopast 3aTpoHyJ1a
6osee 4,2 MuUIMOHA YellOBEeK. Bripociu BeIMIATH 151 BeTepaHoB Benmkoi OTedecTBEHHOM
BOMHBI, BOCHHOCITY KaIlIUX, TOCTPAJABIINX OT PAaAUAMOHHBIX KaTacTpod U IPYrUX JIBIOTHBIX
KaTeropuid.
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C 1 aBrycra yBenuueHbl NMEHCHM OBIBIIMM JIETYMKAM M mIaxtepam. s moiydeHus STou
puOaBKH HEOOXOIUMO OBLIO TTOAATH 3asiBiIeHHE 10 30 HIOHS.

HaxkomnurennHeie U CPOYHBIC ITCHCHUHN

Couumaneubiii  ¢poHa Poccum  coobmaer o0 3HAYUTEIBHOM  YBEJIMYEHUHM WHIEKCAITUH
HAKONMTENIBHBIX MEHCUM - noutu Ha 11% npotus 7% B mpomioMm roay. Cpeassis BblIaTa
BeIpacTeT ¢ 1400 mo 1500 pyOuteii.

CpouHble IEHCHOHHBIE BBIILIATHI NpouHAeKcupoBanbl Ha 11,32%. Ilpu cpenneli Bblliate B
2600 py0uteit meHcroHephl OyayT moaydats okoso 2800 py6ieit. Bce nameHeHus mpoucxoasT
ABTOMATHYECKH, 0€3 HEOOXOUMOCTH MOJIa4X JOTIOTHUTEIBHBIX 3asBICHUI.

Boennble neHCHOHEPHI

C 1 oxts6ps 2025 rona Ha 7,6% yBenuuaTcs OKJaabl BOGHHOCITYXKALIMX U COTPYIHHKOB
CHJIOBBIX CTPYKTYP, YTO IIPUBEJET K COOTBETCTBYIOILIEMY POCTY IEHCHN. MI3MEeHEHMs 3aTpOHY T
OBIBIIMX BOCHHOCIHTYXaux, corpyaaukoB MB/I, PocrBapanu, ®CUH u npyrux Be1oMCTB.

PaGoTaronue neHCHOHEPHI

Jnist 3TO# KaTeropuu MEeHCHOHEpOB ¢ | aBrycra MpoM3BENIEHO yBEIMYEHHUE BBIIUIAT TEM, KTO
MOJIHOCTBIO oTpaboTan 2024 roa. MakcumanbHas TprOaBKa COCTaBIISET TPU TEHCHOHHBIX
6ama. B gespane 2025 rona ux BBIIUIATHI ObUIH JOTOIHUTEIBHO MPOUHAEKCUPOBAHBI.

B 2026 romy paOotaromux TIEHCHOHEPOB JKIYT IOTOJHUTEIBHBIE H3MEHEHHS: KpOoMe
TPAaIUIIMOHHBIX (EBPAIIbCKOM W aBI'YyCTOBCKOM WHIEKCAIMH, T00ABUTCS —ampelibCKOe
MOBBIIIICHHUE C YY€TOM HHBECTUIIMOHHOTO a0x0a CommansHoro Goumaa Poccuu.

Hogast uannmatusa no goruiare 10 Teicsd py0seil meHcuoHepaM ¢ OOJIBIINM CTakeM paboThI
NOKa HAaXOTUTCS Ha CTaguH oOCyxaeHus. Eciu 3akoHONMpOeKT OyneT MPHUHAT, OH MOXKET
CYILIECTBEHHO YJIYUIIUTh (PMHAHCOBOE MOJIOKEHNE MUJITMOHOB MOKUIIBIX POCCHSIH.

https://pensnews.ru/news/17480

Life.Ru, 03.09.2025, C 1 okmsibpsi cOenarom camMylo KPYMHYIO
npubasKy k neHcuu 3a oceHb. Ko2o >x0ém uHOeKcayusi U Ha CKOJIbKO
eébipacmym ebirniamabl

C 1 okmsabpss 2025 2o00a oxudaemcsi rnosbileHUe 80€HHbIX rneHcul. OHU
eblipacmym Ha 7,6%. [losbiweHue KocHémcs bbiswux compyOHUKoe8 Poczaeapiouu,
MB/, ®CUH, mamoxxHu u chedeparibHoU heribOC8s3U, a makxe 8cex, Kmo rnosydyaem
reHCcUoHHoe obecredyeHue o fIUHUU cunnoabix sedomems. [lposedym uHOeKcayuro u
mem, Kmo rosly4aem feHCUro 3a 8bICily2y fiem, Mo UHeasiudHoOCmu, a makxe 8 ces3u
¢ nomepel Kopmunbya. lNpu ycrosuu, Ymo amu 8blirsiambl Ha3Ha4YeHbl MO 80€HHOU
nuHuu. [Mepepacyém neHculi cOenarom asmMoMamuyecku Ha OCHO8aHUU
06HO08MEHHBIX 0Knados. Hukakoeo 3asierieHusi nucame He mpebyemcs.

- JIronu, KOTOpBIE UMEIOT MPAaBO Ha HAOOP COIMANBHBIX YCIYT M PENIMIN MONydaTh UX B
JIEHEKHOM DKBHUBAJICHTE, 10 1 OKTAOpst 2025-r0 momkHbI moAaTh 3asBieHue B COP 06 oTkaze
ot HCY. B Hab0op conuaibHbIX YCIyT BXOJAT: 0OecredeHrne HeoOX0AMMbIMU JIEKAPCTBEHHBIMU
npenapaTamu, a TakKe CIeIUAT3HPOBAHHBIMU MTPOAYKTAMH JICYeOHOTO MMATAHMS JIJIS AeTEH-
WHBAIHJIOB; TIPEOCTABICHUE NMPU HATMYHHA MEIUIIMHCKUX MTOKa3aHUH MyTEBKU HA CAHATOPHO-
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KypOpTHOE JieueHue; OeCIIaTHBIN MPOe3]1 Ha MPUTOPOIHOM >KEJIE3HOAOPOKHOM TPAHCIIOPTE, a
TaKXe Ha MEX/yTOpOJHOM TPAHCIIOPTE K MECTY JIeYeHUs1 U 00paTHO. JIBFOTHUKY ITOCIIe OTKa3a
OyxayT momyuath npubaBky c 1 saBaps 2026 rona, - pacckasana Bexyuuii topuct EFOC Oxcana
Kpacosckas.

Otkazatbess MOXKHO MONHOCTBIO OT HCY unum KOHKpETHO OT Kakou-To omHoul ycmyru. K
pUMEPY, €CJIH JIbITOTHUKY HEOOXOIMMBI JIEKapCTBa, & CAHATOPUI U TPOE3]] HE HY>KHBI EMY, TO
OH MOKET OTKa3aThCsl OT CAHATOPHS U MPOe3/ia.

- Taxxe gyenosek, nmeroriuii mpaso Ha HCY, MoxeT BO300HOBUTH MOJTydeHHE yCiayr. Eciu oH
panee nonyyan HCY B ieHE)KHOM SKBUBAJIEHTE, a TEEPb PELIWI MOJIYy4aTh B HATYpaJIbHOM
BUJIE - JIEKapCTBa, CAaHATOPHUM U MPOe3] K MECTy JiedUeHHUs M 0OpaTHO, TO HY>KHO HaIMCaTh
3asiBJICHHE O BO30OHOBJICHHU IMPEIOCTABJICHUS Ha0Opa COMMAIBHBIX YCIYT WU COLUATBHOU
ycnyru. OHo Takxke nojgaércs A0 1 okTa0ps Tekymiero roga. K mpumepy, uaBanua [ rpynmsl
MoJTy4al 3a ISKapCcTBa JACHbIU, ¥ €CJIM OH PEIIUT MOJIy4aTh JIEKapCcTBa Mo pelenTam OecruiaTHoO,
To emy 10 1 okTs0ps 2025 roga HeoOxomumo moaath 3asBieHue B COP, u mekapcTBa oH
CMOXeT noiy4athb Oecruiatho ¢ 1 suBaps 2026 rona, - nosicauna Oxcana Kpacosckast.

IOpucr pacckazana, 4To B HEKOTOPBIX pETHOHAX OyaeT WHAEKcamus BbIIUIAT. Tak, B
CapaToBckoii obnactu MoBBICAT Ha 4,5% exeMecsyHble OMIIAThl K MEHCHSM Tpa)KJIaHaM,
UMEIONTUM 0co0ble 3acimyru mepen CapaToBckod 00JIacThio B cepe TOoCymapCTBEHHOTO,
XO3SICTBEHHOTO M COIMATBHO-KYJIBTYPHOTO Pa3BUTHSL.

Veemuuutcs EJIB Betepanam Tpyda, BeTepaHamM BOEHHOM CIIyKObl, BeTepaHaM TpyJa
CaparoBckoii 061acTy, JuLaM, IpopadoTaBIIUM B ThUTy B nepuoa ¢ 22 utoHs 1941 no 9 mas
1945 roma He MeHee IIECTH MeECSIEeB, HCKIoYas Tepuoi paboTbl Ha BPEMEHHO
okkynupoBaHHbIX Tepputopusix CCCP, mubo HarpaxxaéHHbeiM opaeHamu uin menansmMu CCCP
3a CaMOOTBEPKEHHBIN TPy B niepuoa Benukoit OTeuecTBEHHON BOWHBI, pea0MIMTHPOBAHHBIM
JMLAM U JIMLaM, IPU3HaAHHBIM IOCTPAJABLIIMMH OT NOJUTHYECKUX PEIIPECCUM, POKUBAIOIIUM
Ha Teppuropun CapaToBCKOM 00JaCTH.

B Apxanrensckoil o0nactu OyayT NPOWHAECKCHPOBAHBI Pa3Mepbl BBIIUIAT IS OTIEIBHBIX
Kareropuii rpaxkaan ¢ 1 oktsa6ps 2025 rona. 3to kacaetrcs EJIB Berepanam Tpyaa u BeTepaHam
Tpyaa ApxaHrenbckoi obmactu. BeimnaTa 6yaet ysenudena ¢ 1015,79 py6ns no 1056,42. EZIB
Ha npuoOpeTeHre TBEPAOro TOIUIMBA JIUIAM, MPOKMUBAIOIIKMM B JIOMaX, UMEIOIIMX MEYHOE
OTOIUICHHUE, BhIpacTeT ¢ 473 pyOieit 1o 491,92. JlonomHUTENbHOE €KEMECIYHOE MAaTepUATBHOE
oOecnieueHue rpaxxjaHam, HarpaxaEHHbIM 1ByMs opaeHamu CCCP u Poccuiickoit denepannu,
noBbIcAT ¢ 3560,19 py6mns no 3702,6.

JIOTIOTHATEIBPHOE E€XKEMECSIIHOS MaTepHaIbHOE OO0CCIICUeHUEe TpaxkaaHe, HarpakIEHHBIC
tpemst u Oonee opaeHamu CCCP u Poccuiickoit denepanuu, 3a UCKIIOYEHHUEM Tpa)aaH,
MOJTyYaIONIUX JOTIOJTHUTEIHHOE €KEMECIYHOE MaTepruaIbHOE 00€CTIeUeHE B COOTBETCTBUH CO
ct. 1 ®epepanbHoro 3akoHa ot 4 mapra 2002 roma Ne 21-®3 «O [p0MOJHUTEIBHOM
©KEMECSIYHOM ~ MaTepuayibHOM oOecriedeHnn rpaxkiaaH Poccuiickoit  @Demeparuu  3a
BBIIAIOIIMECS TOCTHKEHHS U 0co0Oble 3aciayru nepen Poccuiickoit denepanueiiy, yBenuuuTCs
¢ 7120,39 py6ns no 7405,21.

JlonoHUTENbHOE €XeMECSIUHOEe MaTepualibHOoe oOecreueHre HepadoTarolye TIpaxIaHe
Poccuiickoit @enepannu, UMEIONIME MPaBO HA MEHCHIO MO CTapOCTH, KOTOPHIM 332 0COObIE
3aCayrM B Pa3BUTHHM COLMAIBHOW cdepbl ApXaHrelbCKOM OOJIaCTH MPUCBOEHBI MOYETHBIE
3BaHUsA, BIpacTeT ¢ 769,9 pyous no 800,7.
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- B XMAO c 1 okrs6pss 2025 rona OyneT BblAaBaTbCs CEpTU(PHUKAT HA OIUIATY YCIYT IO
MOBBIIICHUIO KU3HEHHOW AaKTHBHOCTH, YBEJIMYEHHMIO NEPUOJa AaKTHUBHOTO JIOJTOJETHS U
MPOJOHKUTEILHOCTH 37JOPOBOU KHM3HU TPAXKIAH CTApIIETO MOKOJEHUs «JKWBYy aKkTUBHOY.
[IpaBo Ha ero monydeHue OyAyT HWMETh JIIOAM, MPOXKHBAIOMMEe B XaHThI-MaHCHICKOM
aBTOHOMHOM OKpyre - FOrpe. D10 Kacaercs )KEHIIHMH, JOCTUTTIIUX BO3pacTa 55 JeT, U My>KYHH
crapmie 60, UMEIMUX TOTPEOHOCTh B MPOBEACHUU peaduauTaruu (aOUIuTaluu) B CHITY
3a00JIeBaHUs, TPABMBI, BO3pACTa WM HATMYNS WHBATUIHOCTH, IPU3HAHHBIX HYXIAIOIIUMUCS
B COITMAILHOM OOCITYy)KHMBaHHH, - foOaBmia Okcana Kpacosckas.

Croumoctb oxHOro ceprudukara «KuBy aktuBHO» coctaBiseT 11 158 pyOueii 3a ogun Kypc
nporpamMmMbl. CepTudukar Bela€Tcs OJUH pa3 B KAJICHAAPHOM IOy U JACHCTBYET B TEUCHHE
180 xaneHgapHbIX AHEW CO HS MPEIbSABICHUS €0 OCTABIIUKY COLIMAIBHBIX YCIYT.

https://life.ru/p/1785763

ABH24, 02.09.2025, [leHCUOHHbIe nepepacyembl OCEHbLIO:
poccusiHaM pacckKa3aJsiu O NnNpuYyuHax yeesiu4eHus eblinsam

B ceHmsibpe HeKkomopble MeHCUOHEPLI CMO2ym [1071y4Umb Yy8erlu4eHHbIe
ebiniamsi. O mom, 3a4em 8 Poccuu npogodsim riepepacyem, pacckasasa 3KoOHoOMuUcm
Onbea Tapacosa cneyuasnibHO 05151 pedakuuu ABH?24.

I[To cmoBaMm »KcrepTa, mepepacyeTsl NeHcui B Poccuu cBsizaHbl ¢ 0COOCHHOCTSIMH TTEHCUOHHOM
CUCTEMBI, DKOHOMUYECKON CUTYyallMe U COLUAIbHBIMU IPUOPUTETaMU rocynapcrsa. B PO
MEHCUH PETYJSPHO HMHICKCUPYIOTCS JJIsi COXpPAHEHMs HMX IMOKyHaTelbHOM crmocoOHocTH. B
NEepUOJIbl BBICOKOW MHQIIALUN WIM SKOHOMHUYECKUX TPYIHOCTEH IMepepacueTshl MPOUCKOMIST
yaiie, 4To0bl KOMIIEHCUPOBATh POCT IIEH.

«IleHCHOHHAas cuUCTEMa IIOCTOSIHHO COBEpPILEHCTBYETCS, BBOJSATCS HOBbIE HOPMAaTHBBI,
pacmupsIOTCd KaTEeropuy JIbFOTHUKOB, KOPPEKTUPYIOTCS pa3Mmepbl BbILIAaT. 11 3TOrO M
HY’KHBI PETYJISIPHBIE IIEPEPACUETHI 1711 yUETa HOBBIX YCIOBUI», — OTMETHUIIA CITUKEP.

Brnactu peanusyroT mporpamMMbl MOJAEPKKM HWHBAJINIOB, BETEPAHOB, YYAaCTHUKOB OOEBBIX
neiictBuil. B ciyuae ycraHOBIEHHs WM U3MEHEHHUs cTaTyca (Hampumep, MojlyuyeHHe NepBoii
IpyNIbl UHBATMIHOCTH) IIEpepacyeThl NEHCUN IPOUCXOAT Ul yUeTa HOBBIX IIPAB U JIBIOT.

«MHoraa mepepacyeTsl CBSA3aHbI ¢ KOPPEKTHPOBKOW OMIMOOK MM OOHOBIIEHHEM IaHHBIX O
rpaxkJlaHax», — YTOUHHJIA SKOHOMUCT.

B oTnmenbHBIX ciydasix, HampuMmep, B CEHTSAOpE, BBOISATCS BPEMEHHBIC U IIEJIEBBIE MEPHI
HOJIEP’)KKH, TaKue Kak yBeIMYCHHE (DPUKCHPOBAHHOM YacTHU NEHCHU Ul ONpEeAeSICHHbBIX
Kateropuil. B ciyuae ¢ yBenuueHneM (pUKCUPOBAHHOMN YacTH MEHCHH JUISI MHBAJIHUJIOB IEPBOU
IpyIIBl, 3TO CBS3aHO C COLMAJBHOM IIOJIMTUKOM TOCYJapCTBa IO IOBBIIICHUIO YPOBHS
HOJ/IEP’KKH HanOoJiee yI3BUMBIX KaTeTOPHM IpakIaH.

https://abnews.ru/news/2025/9/2/pensionnye-pereraschety-osenyu-rossivanam-rasskazali-o-
prichinah-uvelicheniya-vyplat
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Konkypenm, 02.09.2025, Tenepb 6ydem mak: mneHCUOHepam
npedcmoum nepesolumb OeHb2a2U Mo HO8bLIM rNpasusiam

C 1 ceHmsbps e Poccuu 3apaboman Ho8bIl cepsuc, 3ampaausarouuu
baHKkosckue rnepegodbl, O KOMOPOM pacckasanu creyuasucmsl ropmana
«baHku.py», coobuwaem KONKURENT.RU.

Peun unet o cepuce «BTopoii pyku». HoBoBBeieHHE KOCHETCSI IEHCUOHEPOB U UX MEPEBO/IOB.
CornacHo 3asiBIEHHON 1ENH, OHO JOJKHO YIPOCTUTHh >KU3Hb JIOBEPUYHUBBIM MOKUIIBIM
rpaKaaHaMm.

CyTtb cepBuca npocrtas. IleHcnoHep MOXET BBIOpATh JOBEPEHHOE JIMLO (KBTOPYIO PYKY»),
KOTOPOMY IPEJOCTaBIISAET MPaBO 000PSITH NEPEBOBI.

CepBucC MO3BOJIAET HE TOJIBKO yKa3aTh, KaKHe ONepaunuu OyayT TpeOoBaTh MOATBEPKICHUS
JIOBEPEHHOTO JIMIA, HO W YTOYHUTH, IEPEBOABI OT KAKOH CyMMBI OyIyT HYXIaTbCs B €TI0
BMEIIIATENILCTBE.

Ha mpakTuke Bo Bpemsi coBepIlieHUs mepeBojia 0aHk OyaeT 00s13aH YBEIOMHUTBH JIOBEPEHHOE
JULIO O COBEpUICHHM TpaH3akuuu. [loaTBepauTh coBepliaeMble MEHCHUOHEPOM JEUCTBUSA
HE0o0X0aUMO B TeueHue 12 4acos.

Takoil crmoco0 SBISETCS 3aIIUTOM OT MOIICHHHKOB. JIOBEpEHHBIM JMIIOM MOXKET OBITh
POJCTBEHHUK, KOTOPBIM MPH TMOJYYECHUU YBEIOMIICHHS OT OaHKa MOXET TMO3BOHUTH CBOEMY
MOJONIEYHOMY M BBISICHUTB, HE HAXOJAUTCS JIUM TOT MO/ BO3JAEHCTBUEM 3J10YMBILIJIEHHUKOB.

[To maHHBIM KCTIEPTOB, yCIIyTa yXKe AocTynHa kiaueHtaM T-banka u Coepa.

https://konkurent.ru/article/80206

Kanuman cmpanbi, 01.09.2025, [leHcuoHHbIU napadokc Poccuu:
PoOHuHa npu3eana camMuM OeHb2u HaxoO0umb, a 3Kcriepm -—
8epHymb J/1100sIM cpedcmea

HedasHue 3asierieHusi deriymama [focOymMbl, 0UMMUUCKOU YeMMUOHKU VPpUHbI
PodHuHolU 0 Heobxodumocmu 6onbweld camMocmossmenisHocmu epaxoaH 8
obecrieyeHuu ceoezo bydyuwie20 8bI38asiu WUPOKUL pe30HaHC. B uHmepeabto usdaHuro
Sport24 oHa nodyepKHyna, 4YmMo poccusiHaM He CMoum rosia2amaeCs UCKITIIOYUMEIbHO
Ha eocydapcmeeHHyto rnoO0epXKy, a camMum co3d0agamb ycriogusi 058 docmouHou
cmapocmu, paccMampueasl eHCUK He Kak rpodosmKeHue 3apriamel, a Kak oopmy
coyuarsnbHoU nomMowu rno sospacmy.

DTH cnoBa BBI3BAIM OypHYIO IUCKyccHio. Kak oTMeTw skoHoMudeckuii 0603peBatens FOpuit
[Mpousko B 3¢dupe mporpammer «llaperpaa. ['maBHOe», B COIMAaIbHBIX CETSIX W CPEIH
9KCIIEPTHOTO COOOIIECTBA HAIOMHHIIM O KOHCTUTYIIMOHHOM IIpaBe TpakJaH Ha MECHCHOHHOE
obecrieueHue. B cBsi3u ¢ 3TUM NpU3bIBBI POAHUHOI K OOJIBIIICH HE3aBHCUMOCTH B 3TOM BOTIPOCE
TOJTYYHJTH HEOTHO3HAYHYIO OLICHKY.

CBoUM BUICHHEM CUTYallUU Takxke mozenuics skoHomucT Makcum JloBrsumo. OH packpbil
neTany GyHKITMOHUPOBAHUS IEHCUOHHON CHCTEMBI, TIPEIOCTABHB IMHIITY JUTS PAa3MBIIUICHHN, B
TOM YHCIIE U AJs AenyTata PogHUHOM.
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DKcrepT B 00JaCTH SKOHOMHKH MPOKOMMEHTHUPOBAT TEKYIIYIO CUTYAIUIO C NMEHCHOHHBIMU
BbIIJIATAMU, TIOJYEPKHYB, YTO TPa)</JaHe €KEMECIUHO OTUUCISIIOT 22% cBoero 3apaboTka B
Cormmanbnerii ponp (panee [lencuonHsld GoHI).

OH OTMETUJI, UTO B HEKOTOPBIX OTPACIAX, HAIPUMED, B YTOJbHON MPOMBIIUIEHHOCTH, K 3TUM
22% no6aBIAIOTCS JOMOTHUTENbHBIE 6-7% MIsl pAOOTHUKOB, 3aHSATHIX HA MOA3EMHBIX paboTax.
B 3aBucMMOCTH OT yCIIOBUH TpyJa, MOTYT HAUUCIIATHCS eme 2-8% I JOCPOYHOTO BBIX0/1a Ha
MIEHCHIO, YTO B UTOTE MOKET JIOBECTH OOIIYIO CTaBKY 10 Oosee yem 34%.

JIOBIrsUIO  HAaIIOMHWJI, YTO TOCYJIapCTBEHHBIE pacyeThl TEHCHM O0a3upylTCs Ha Tak
Ha3bIBAEMOM «BO3pPACTE JOKUTHS», KOTOPBIA COCTaBIseT OKOJIO 19 7JeT u mporHo3upyer
MIPOJIOJDKUTEILHOCTD JKW3HU Ha TeHCHU. OJHAKO, MO €ro MHEHHIO, 3TOT MOKa3aTelb IJI0XO0
COOTHOCHUTCA C peaanoﬁ MMPOAOJIKUTCIIbHOCTBIO ) KU3HU: IJI MYKYHWH, BRIXOAANIUX HA IICHCHUIO
B 65 5neT, oHa cocTaBisAeT 68 1eT, a I KSHIUH, BEIXoasamux B 60 get, — 78,7 roxa.

Takum oOpa3oM, yenoBek (akTHuecku paboTaeT 42 roja A0 HACTYIUIGHUS MEHCHOHHOTO
BO3pacTa. MUHUMAJIBHBIN CTa)X JIg MOJYYEHHS MpaBa Ha CTPAXOBYIO MEHCHUIO COCTaBseT 15
aet. ITpu sToM, o nanubM Poccrara, cpeanss 3apaboTtHas miara B 2025 rogy oxuaaercs Ha
ypoBHE 99,4 ThICSUM pPyOJEH, TOrma Kak CpPEIHSsl MEHCHs COCTAaBUT BCEro 23 THICAYH.
DKOHOMHUCT BBIPa3il MHEHHE, YTO ATO BABOE MEHBIIIE TOTO, YTO TPaXKIaHUH MOT Obl HAKOIIUTH,
ecau Obl IPOCTO OTKJIAJBIBAN IEHBIM 0€3 KakuX-1n0o mporeHToB. OH CUMTAET, YTO JIMYHBIE
HAKOIUICHUS MOTTIM OBl 00€CNeYuTh MEHCHI0 KaK MHUHHMYM BJIBO€ OOJbIle, YeM TEKYIIUe
BhIUIaTh OT Cordonmaa.

B cBs3u ¢ 3TuM, JIOBrsuio cuuTaeT CTpaHHBIM MPU3BIB K T'pakJaHaM HE pacCUUTHIBATh Ha
rocynapctBo. Ilo ero cioBam, moaM HE AYyT MOMOIIM, a PACCUUTHIBAIOT HAa BO3BpaT
BJIOKEHHBIX CPEJCTB B 3Ty cucteMy. OH Takke MPOKOMMEHTHPOBAJ BbICKA3bIBAaHUS JEMyTaTa
Wpunsl PonHuHONM, Ha3zBaB UX NPOSBICHUEM COAEPIKATEIBHOTO HEMOHMMAaHUS MEXaHU3Ma
(dbopMHpOBaHUS MEHCHUI.

®uHaHCOBBIN aHAMUTUK SIH ApT, KOMMEHTHUPYS CUTYallUIO, TAK)KE€ OTMETHII, YTO MOJ0OHbIE
3as8BJICHUSI JIEMOHCTPUPYIOT «CHOICIIMOATENIbHOE HEMOHMMaHHE» TOro, Kak YyCTpoeHa
cuctema. OH IpeI0KIIL, CIEAYs JIOTUKE JIeMyTaTa, BEpHYTh I'pak/laHaM BCE YIIJIau€HHbIE UMU
NIEHCUOHHBIE B3HOCHI. 10 ero MHEHUIO, eciIi rocy1apcTBO HE MOXKET 00ECIIeUUTh a/IeKBaTHbIE
IIEHCUH, OHO JIOJKHO BEPHYTB JIFOJSIM BCE HAKOIUIEHHBIE CPEJICTBA C YYETOM KOMIICHCALUH 32
UX UCIOJIb30BaHUE, KaK 3TO MPOUCXOIUT B CyJJeOHON MPaKTUKE.

«C moneit 6epyTcsi IEHCUOHHBIE B3HOCHI. 3a KU3Hb MOJIY4YaeTcsl OUeHb MpHiInyHas cymma. Jlis
Hayajia TOr/a JenyTaT JOJDKHA CTaBUTh BOIPOC O BO3BPALICHUM IPAKAAHAM BCEX ITHX JCHET.
W xenatenbHO BO3BpalaTh, Kak B CyJaX, Korga TeOe 3a HEMPaBOMEPHOE HCIIOJIb30BAaHHE
Yy)KUX CPEICTB IPUCYKIAI0T KoMIleHcauuto 1o craske b 3a Bce aTu romsl: paccuurars u
BEpHYTb. MOXkeT 3T0 rocyaapctso caenars? He moxer», — pe3romupoBan ApT.

https://kapital-rus.ru/news/418657-
pensionnyi_paradoks_rossii_rodnina_prizvala samim_dengi_nahodit_a_ek/
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 03.09.2025, bosibwuUHCMEBO POCCUlICKUX UHBECMOopoe
He noJslazaemcs Ha 20cy0apCcmeeHHYI0 MeHCUro

Torbko 9% pocculickux UHBEeCmMOopPOo8 rosia2aromcsi Ha 20Cy0apCmEeHHYH
neHcuro, npu amom 6bonbwuHcmeo u3 Hux (6bonee 80%) 3adymbigaromcsi O
opmuposaHuUU NEHCUOHHbIX HaKorneHud, ebissicHUMuU 8 "®uHame" Ha ocHoee orpoca
(e2o pesynbmamel ecmb y "Bedomocmed”).

B wuccnenoBanuu mnpuHsuin  ydactue 1000 uenoBeK C ONBITOM HHBECTHPOBAHUS H
uHBecToptdeneM. Y TpetH (29,9%) onpomeHHbIX HHBECTHIIMOHHBIA MOPTQEIb (He TOIBKO B
"®uname") cocraisger meHee 300 000 pyO., y 23,5% - ot 300 000 no 1 maH pyo., eme y
yetBeptH (26,8%) - o 1 MutH 10 5 MitH py6. Ot 5 MutH 1o 10 MH py6. moprdens y 8,9%
onpouleHHslx, Oonmee 10 mumH py6. - y 10,8% pecnonnentoB. Bpo6aBok BbiOOpKa
XapaKTEepU3yeTCsl 3HAYUTENbHBIM ONBITOM MHBECTUPOBaHUsA, oTMeTHIN B "®uname": 32,8%
PECIIOHIEHTOB MHBECTUPYIOT OT JIBYX /0 IATH JIeT, 33,3% - Oosiee naTu JeT.

Yro noxkasain onpoc

[IpoBeneHHOE MCCIEJOBAaHUE AEMOHCTPHPYET BBHICOKUIH YPOBEHb OCO3HAHHOCTH POCCHHCKHX
WHBECTOPOB B OTHOIIEHUH ITEHCHOHHOTO TIAHMPOBAHUS, TTOJIATAl0T €r0 aBTOPHL. AOGCOIIIOTHOE
OOJNBIIMHCTBO pecrnoHneHTOB (91%) He paccMaTpuBarOT I'OCYJApCTBEHHYIO IEHCHUIO Kak
€IMHCTBCHHBI HMCTOYHUK JO0XO/Ja B TIIOXWJIOM BO3pacte, Mpennoyutas (opMHpPOBATH
COOCTBEHHBIC HaKOIUICHHUS. [Ipy OLEHKE OTHOIIEHHS K TOCYAAapCTBEHHOHW IEHCHH aBTOPHI
UCCJIEIOBAHMSI BBISIBUJIM, YTO TOJIbKO 9,82% cpenu Tex, KTO 3aAyMbIBajicd O (OPMUPOBAHUU
NICHCUOHHBIX HAKOIUICHHH, TOJHOCTBIO PAaCCUMTHIBAIOT HAa HEE, TOTAa KakK OOJBIIMHCTBO
(68,5%) nonararorcs Ha MEHCHIO JIMIIb KaK Ha MOACTPAaXOBKY.

Cpenu Tex, KTO 3aayMbIBayics, 3HauuTenabHass 4acTh (60,2% OT BcexX ONPOLIEHHBIX) yXe
AaKTUBHO MHBECTHPYIOT C IeNIbI0 oOecriedueHus: ((MHAHCOBOW HE3aBHCUMOCTH B TIEHCHOHHOM
nepuoze, a 21,7% nymaroT, HO MOKa He Hayalu 3TO naenarb. M3 aToit xe BeiOOpku 43,2%
€XKEeMECSIYHO TOTOBBI OTKJIaAbIBaTh Ha meHcuio ot 5000 mo 15 000 py6. 19,1% komdboptHO
0610 OB BHOCUTH Ha 3TY 11eb 6osee 30 000 py6., 19% - ot 15 000 no 30 000 py6. Eme 18,7%
TOTOBBI €KEMECSIIHO OTKIIAIBIBAThH TOIBKO 110 S000 pyo.

B mepeunHe WHCTPYMEHTOB Ui TIEHCHOHHBIX HAKOIUICHWM JUIUPYIOT TOCYJApPCTBEHHBIE U
KOPIIOPATHBHBIE OOJIMTAITNH - UX BBIOpaio 63,7% w3 TeX, KTO 3ayMBIBAJICS O HAKOIUICHHSIX, B
BOINPOCE C MHOXXECTBEHHBIM BBIOOPOM. boiee MONIOBHMHBI ONPOIIEHHBIX TaKKe BBHIOpAIU
WHIVBUIYAIbHBIN HHBECTHIIMOHHBIN cUeT (56,5%) n GaHKOBCKUE BKJIA/IbI C HAKOITUTEIIHHBIMU
cuetamu (51%). Eme Ttpets (29,6%) nemaer BbIOOp B MOJb3y HEABHKUMOCTH, YETBEPTH -
HEroCyAapCTBEHHBIX EHCUOHHBIX (POHI0B (26,7%) 1 (HOHIOB AEHEKHOTO phIHKA (26,2%). 1
Tosibko 10% BBIOpay MporpaMMy J0JITOCPOUHBIX cOepexeHHit, KoTopas 3amyiieHa B 2024 .

EcTb u pakTOphI, KOTOPHIE CASPKUBAIOT HHBECTOPOB JJIsl Hayaina () OpMUPOBAHUS TICHCHOHHBIX
coepexxennii. OCHOBHBIM BBICTYNAaeT HE HEIOCTATOK (PMHAHCOBOW TPaMOTHOCTH WU
MOTHBAIlMM, a OTPAaHWYCHHS] B BHJIE HEIOCTATOYHOrO cBOOomHOro Kamutana (44,9%) u
HEYBEPEHHOCTH B JJOJITOCPOYHON IKOHOMUYECKOM cTabuibHOCTH (35,6%).

Ha Bompoc, uro mMorio Obl CTUMYJIHMPOBaTH Oojiee aKTUBHOE (HhOPMUpPOBAHHME MEHCHOHHBIX
HaKoOIUIeHUH, 56,7% pecrnoHJeHTOB yKa3ajdl Ha HEOOXOJWMOCTh TapaHTHH COXPAaHHOCTH
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cpeacTB. BTopbiM 1o 3HaunMocTu (GakTopoMm cTayiu obpazoBarenbHble MaTepuainsl (39,40%),
TPETbUM - HAJIMYKME FTOTOBBIX MHBECTUIIMOHHBIX cTpaTerui (26,7%).

Oco0ble KIIMEHTHI

B "®unaM" ¢ 3ampocoM HAKOMWTh Ha TMEHCUIO NPUXOIAT PEIKO, MPU3HAET 3aMECTUTEIb
PYKOBOJAWTEINIST YHPABICHUS WHBECTHIMOHHOTO KOHCYJbTUPOBaHMA (UHrpynnsl VIBaH
Jyounnn. Yame 6a30BbIi 3ampoc - 3apadoTarh, 4YTOOBI OOOTHATH JACTO3UT WU MHQIISIIHIO,
O6’b$ICH$ICT OH: KJIMCHT NOHUMACT, YTO Ha NCHCUIO HA/I0 OTKJIIaAbIBAThL CaAMOMY, HO 06LI‘{H0 HEC
BBICTABJISICT TaKyl0 3ajady Iepe] WHBECTULIMOHHBIM KOHCYJIbTaHTOM. "®dunam" crapaercs
MEPCBCCTHU 3aIPOC KIIUCHTA B MJIIOCKOCTDH IMOJIHOLICHHOTO q)HHaHCOBOI‘O IJIaHUPOBAHUA - 6y,Z[I>
TO NMEHCHOHHbIE HAKOIUICHUS WK ApyTHe 1enu, 1o6asun JlyOuHuH.

BKC mpennaraer crpateruu, KOTOpbleé MOTYT CTaThb 3aMEHOM IE€HCHH, OCHOBBIBAsCh Ha
BO3pPACTE KaXKIOr0 KJIMEHTA, TOBOPUT PYKOBOJUTEINb YIIPABICHUS 10 pa3BuTHIO pojaax "bBKC
mup uHBectuimit" FOpuii @pani: yem crapiie KIHMEHT, TeM KOHCEPBATUBHEE MOPT(Eb.

Kak moka3piBaeT MpaKTHUKa, WHBECTOPHI OTHOCATCA K KaTerOpUM JIIOJIEH, KOTOpbhIe, Kak
MUHUMYM, O0ONagar0T (UHAHCOBBEIMH pecypcaMu JUIsi 3TOTO, KaK MaKCUMyM - HEKOH
SKCTIEPTU30M B TPABUIBLHOM PACMOPSDKCHUHM HAKOIUICHUSIMH, PACCyXXIaeT IUPEKTOp IO
unaBectuisaM YK "Boctok-3aman" Anekcanap JlaBpoB. OHu umerorT Oosiee MIMPOKUt
KpPYyro3op, KOTOPBIi MOXET TOJCBETUTh HAIWUYWE MPOOJIEMATHKH B OyIymieM BOIpOCe
3aKPBITUS MAaTEPHAIIBHBIX U HEMaTEePHAIbHBIX MOTPEOHOCTEH, M 3a4aCTYI0 OCO3HAHO MOAXOIAT
K BOIIPOCY (hopMHUpOBaHUS TICHCHOHHBIX HAKOIICHHH, ITOJIAaraeT OH.

Jlroau ¢ ombITOM HHBECTUPOBAHHUS - OJTHA U3 HarOoJiee IIEHHBIX KaTerOpUil KIIMEHTOB, 3aMeYaeT
reHepasibHblii  upektop HII® "Commym" Oxcana HMBanoBa. Onu npuxoxst B HIID
I[EJICHAIIPABICHHO, TaK KaK MMEIOT YeTKOe MOHUMaHHEe HEOOXOAMMOCTH TUBEPCHPHUKAIIUU
aKTHBOB U JIOJITOCPOYHOTO TUTAHUPOBAHMSI, OTMEUYAET OHA. TakKe 3TUM KIMEHTaM MHTEPECHBI
HAJIOTOBBIE JILTOTHI Ha JOXOJ] OT MHBeCTUpoBaHus HakorieHuit B HI1®, nanomunaet MBanosa.

Pabora ¢ mooOHBIMH KITHEHTaMH TPUHIUITAATBHO OTINYAETCS OT B3aUMOJICHCTBUS C JIIOIbMHU
0e3 onbITa UHBECTUPOBaHUS, MpoAoskaeT ViBaHoBa. Eciau 11 Bcex oCTanbHBIX (DOH]I TOBOPHUT
0 Oe3o0macHOCTH 1 3a00Te O OyayIieMm, TO Ui HHBECTOPA - O COCTaBe MOPTQENsi, CTpaTeruu
yIpaBJIE€HUS M HAIOTOBOW 3(PPeKTUBHOCTH. MM Ba’kHO MOHMMATh, BO YTO BJIOXKEHBI JICHBIH,
MHBECTOPOB MHTEPECYET JIOJIS aKIHUK, O0IUTauii, BATIFOTHAsI CTPYKTypa, BAOOABOK 3a4acTyIO
UX HE yCTpauBaeT JOXOAHOCTb "uyTh Bhllle HHGIsIIUK", nepeuncisier MBanosa.

OnbITHBIE HMHBECTOPHl O0pamialoT BHUMAaHWE Ha COCTaB MOPTQENs, TOATBEPKIAeT
reHepanbHblid aupekTop "Anbda HIID" Jlapuca I'opuakoBckas: HaCKOJIbKO aKTHBBI (hOHIA
NOTEHIMAJIBHO JOXOJHBI, Kakas B HUX N0l pucka U T. A. Ceituac (oHJ 3arycKaeT HOBBIC
MHBECTUILIMOHHBIE CTPATErWu, YTO CTAHET MPEUMYIIECTBOM JUIl (PMHAHCOBO MPOABHHYTHIX
KJIMEHTOB, TIOCKOJIBKY MOKHO OyJIeT BEIOMpaTh 00Jiee PHCKOBBIM BapHAaHT, HO C MTOTEHIIHAIEHO
001l TOXOIHOCTBIO, WIIH ke O0oJiee KOHCEPBAaTUBHBIM, TOBOPUT OHA.

[IporpamMmma AOATOCPOUHBIX COEPEKEHUM JACT JIIOASM BCEX BO3PACTOB U C JIOOBIM OMBITOM
BO3MOXHOCTb JJOCTUTaTh CBOMX IieJiel B OyIylieM, MOJb3ysChb HAJIOTOBBIMU CTUMYJaMH U
coMHAHCUPOBAHUEM OT TOCYJIapCTBa, cuuTaeT reHepanbHbid nupekrop HIID "T-nencus”
Hmutpuii TapacoB. Ho ecnu mromeli 0e3 ombITa MHBECTHIMM MPUBIEKAET BO3MOMXKHOCTH
JOJITOCPOYHO MHBECTHUPOBATh C MUHUMAJIbHBIMU OIBITOM M YCHJIUSMU CO CTOPOHBI KIMEHTA,
TO JUIs 60JIee ONBITHBIX HHBECTOPOB 0OJIbIlIEe 3HAUEHUE UMEIOT JIOTIOJIHUTENbHBIE CTUMYJIBI -
coMHAHCUPOBAHME U HAJIOTOBBIE JIBIOTHI, @ TAKXKE PACHIMPEHHOE MOKphITHE cTpaxoBku ACB

49



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

Ha CyMMy 710 2,8 MiIH py0., 4TO BJBOE MPEBBHIMAET CTPAXOBYIO CyMMY IO OaHKOBCKOMY
JEMO3UTY, pacCyKIaeT OH.

Mapus Bukynosa

Bedomocmu, 03.09.2025, b paccka3zan o cueHapusix paseumusi
pocculickoli 3KOHOMUKU 8 bniukaliwue mpu 200a

baHk Poccuu 2 ceHmsibps npedcmasusi Yembipe cueHapus pal3sumusi
3KOHOMuYeckol cumyauyuu 8 Poccuu. [lomumo 6a3oeoeo myda eowrnu
OrnMUuUMUCMUYHbIU, unu  Oe3UHGAYUOHHbIU,  MpO2HO3, a maKkxe  0ea
Hebia2onpusmHbIX - PUCKOB8bIU U MPOUHASUUOHHbIU. 3dmu cueHapuu - 4Yacmb
rnpoekma exe200HO 8binyckaembix LB  "OcHo8HbIX HarpasneHul eduHou
eocydapcmeeHHOU OeHeXHO-KpedumHou nonumuku Ha 2026-2028 e2.".

3a mocaeHre IATh JIET CTaJIOo SICHO, UTO MapaMeTPbl MUPOBOM M POCCUNCKOM SKOHOMHUKH MOTYT
MEHSTbCs Kpaiine ObicTpo, numieT L1b. ba3oBelii crieHapuii ctpoutcst Ha HanOoJiee BEPOSTHBIX,
[0 MHEHHUIO pEryJiATopa, NPEANOoChUIKaX, CpeAu KOTOPBIX MNPOAOJIKEHUE CTPYKTYpPHOMR
TpaHchopMaIMy POCCHICKON SKOHOMUKHU C OPHEHTAIMel Ha BHYTPEHHHI CIIPOC, 3aMeJIeHUE
temrioB pocta BBII, Hopmanu3anus 010 KETHOM MOJUTHKH, & TAK)KE CHHYKEHHE MUPOBBIX II€H
Ha HePTh U COKpAaLICHHE MEXAYHApOIHOW TOProBIM Ha (OHE BHEIIHETOPrOBHIX
MpOTUBOpEUni Mexay crpaHamu. LIb mpeamonaraer, yTo caHkuuu B OTHOWEeHMH Poccum
COXPAHSITCS, YTO IPOAOJKUT "HECKOJIBKO CIEP’KUBATH' POCT IKCIOPTA U UMIIOPTA.

B 6a30BoM cuieHapuu peryyisarop OKUAAeT, UTo TapreT mo MHGIAIUN B 4% OyIeT JOCTUTHYT
yK€ B CIEAyIOUIEM Trofy, Torna kak mno urory 2025 r. ocraHercs B auamnasoHe 6-7%.
JIBy3HauHast KJI0oU€Bas CTaBKa COXpaHUTCS Bech cienyromuii rof (12-13%), vo yxe k 2027 1.
JOCTUTHET 3HaueHWH B auamnaszoHe 7,5-8,5%, cienyer m3 mporHosa. OgHoBpeMeHHO lIb
MIPOTHO3UPYET HanbHeimee 3amemienue pocrta BBII: B 2026 r. ero 3HadeHus OymyT
HaxonuTbes B auana3zoHe 0,5-1,5% mnocne 1-2% mo wuroram Tekyuiero roga. Ilo maHHbIM
Munskonompaszsutus, poct BBII B nepsoM nosyroauu cocrasun 1,2%, B Urose rnokasareib
coctasui 0,4% B ro0oBoM BhIpaskeHuu mocie 1% B utone. [1o ntoram cemu MecsiiieB TEKyIIETo
roja oH yBemmuuics Ha 1,1%, coobman MuH3K.

b ceituac paccmaTpuBaeT BapHaHT CHIKEHMS TapreTa Mo MHEISAIMU, paccKa3al 3aMIJIaBbl
perynaropa Anekceit 3a00TKMH Ha Tpecc-kKoHbepeHIu 2 ceHTs0psa. "Korma u eciam takoe
pemieHre OyAeT MPHUHATO, MBI OOBSBUM O HeM 3apaHee. DaKTHUYECKOE CHUIKEHUE LEIEBOTO
YPOBHS BO3MOKHO 3a MpeiesiaMH MPOrHO3HOI0 MEepUo/a, T. €. He panee 2029 r.", - oTMETHII OH.

Poct npensioxennst 1 ”HBECTULIANA

[To3uTuBHBINA, WK Ae3WH(IAIMOHHBIN, CIIEHApUH MPEANoyiaraeT, YTo POCCUUCKUN OW3HEC
CMOXeET OBICTpee HapamuBaThb TEMIbl MPOM3BOJACTBA M YIOBJIECTBOPSATH BO3POCIIMNA
BHYTpPEeHHUH cripoc, orMeuaeT LIb. [IpennockuikamMu ajig peaaus3ainyy TaKoro NporHo3a CTaHeT
Hapall¥BaHUE WHBECTHLUN JUIsI WHTCHCU(UKAIMM TPOU3BOACTBA M UX 3(P(PEKTUBHOE
OCBOEHUE, YTO, B CBOIO OYEpe/ib, IPUBEIET K O0JIee CYLIECTBEHHOMY POCTY IPEIIOKEHHS Ha
BHYTPEHHEM pPbIHKE. DTOT CLIEHApUil MPEroiaraeT Takxke, YTO peajbHbIe 3apa0OTHBIE TUIAThI
MIPOJIOJDKAT PACTH, HO ATO HE OKaXKET CYIIECTBEHHOTO MPOUHMIAIIMOHHOTO Y deKTa.

[Ipu couetanuu >3TUX PaKTOPOB B CIEAYIONIEM rOy UHQIISLNS HE TOIBKO CMOXKET BEPHYThCS
K LIEJM, HO U OITyCTUThCS HUXeE ee - 10 3%, caeayer u3 napamerpos. KirroueBas craBka mpu
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3TOM OyJneT HaxoauThes B quana3zone 10,5-11,5%, a poct BBII okaxkeTcst 3SHAYUTENEHO BBIIIE
O’KHMJIaHWM, 3QJI0KEHHBIX B 0a30BBIN MIPOTHO3, - 2,5-3,5%.

Ycunenue CaHKIIMOHHOI'O JaBJICHUA

BepositHoCTh peanu3anny 6oee HeraTHBHOTO, WIIN IPOUHQIIAIIOHHOTO, CIICHAPHS BBILIE, YeM
creHapus Ae3uHpisuonHoro, numiet L{b. On npeanonaraer, 4To cupoc MpoAOKUT PacTH, a
npeanoxeHue - nagarb. CnocoOCcTBOBAaTh ATOMY OyZIET B IEPBYIO OYepeb MPOAO0IDKAIONIEECs
CaHKIIMOHHOE JIaBJIICHUE, KOTOPOE CACPKHUT MHBECTUIIMH, CHU3UT MPOU3BOIUTEILHOCTh U3-32
HOTEepH JOCTYNA K YaCTH TEXHOJIOTHUH, a TaKkKe NMPHUBEJET K 0ojee 3HAYUTEILHOMY TaJICHUIO
IICH Ha pOCCUICKYI0 He(Th, umeT L[b.

Kpome TOro, npeanoceiikamMM Takoro CIEHAapUs CTaHYT PACIIMPEHUE MPABUTEIBCTBOM
MPOTEKIIMOHUCTCKUX MEP M, KaK CJIEACTBUE, YIOPOKaHUE KaK UMIIOPTHBIX TOBApPOB, TaK U
OTEUYECTBEHHBIX (M3-3a pocTa cripoca). Emie onuH puck - HapaluBaHue pacXxo10B Ha JIbIOTHbBIE
IIPOrpaMMbl KPEIUTOBAHUS, OTMEUYAET PETYJIATOP. Y BEIUUYEHNUE IPOU3BOJUTEIBHOCTH Tpyda B
TaKOM MPOTHO3€ He Oy/eT ycrneBaTh 3a MOJI0KUTEIbHON TUHAMHUKON 3apa0O0THBIX IUIAT.

B npouHOISAIMOHHOM CLIEHApUU CO3/1AaeTCsl PUCK HENOCTHKEHMS TapreTra 1o MHQIAIUU B
cieaymoleM roay (Iuama3oH ee 3HadeHUU onpeneneH B npenenax 4-5%). Kimrodyeas ctaBka
IpU 3TOM OCTaHEeTCsl BbICOKOH - 14-16%, a BBII Oyner pactu TeMu ke Temmamu, 4TO U B
tekymeM roay (1-2%). Ilpu stom ero mpenenbHoe 3amesieHue npuaercs Ha 2027 r. (0,5-
1,5%).

Pe3koe yxyamenue yciaoBui

PuckoBblii crieHapuii CBsi3aH HpeXkJEe BCEro ¢ pealu3alueil psla BHELIHUX PUCKOB, CPEIH
KOTOPBIX 3CKajaus TapupHBIX OTpaHUYEHUI B OyaylieM roay M mociemyromas "KecTkas
nocaaka" KpynHeHIIuX SKOHOMHK, HHIIET perynsrop. Kpome Toro, kK peanusanuu Takoro
NPOTHO3a TPHUBEAET MHUPOBOW (UHAHCOBBIA KpPU3HC, COMOCTABHMBIM MO MacmTabam ¢
kpusucom 2007-2008 rr., a Takxke craj MHpoBOro cmpoca Ha ¢one peueccun B CIIA u
EBpocoro3e u 3aMeiieHnst S5koHoMu4eckoro pocra Kuras. Bce 370 HeraTuBHO CKakeTcsl Ha
TEMIIax pocTa POCCUICKONW 3KOHOMMKH U MOTpedyeT TpaHchopMaluu O0KETHOTO MpaBUia
gepe3 nepexo]l K HOBOMY MOPOry oTceueHus 1eHbl Ha He(Th B $45/6app. B 2026 1. u $40/0app.
c2027r.

[Ipu peanu3zauu pruCKOBOTO ClieHapuss HHOIAUS B CISAYIONEM ToAy moackouuT a0 10-12%
U CMOJKET BEpHYThCS K TapreTy Juib B 2028 r., cieayeT u3 napameTpoB nporxHosa. Kirouepas
ctaBka B 2026 r. Oyner HaxoauTbes B mpenenax 16-18%, B To Bpemst kak B 2027 1. cHOBa
BepHeTCs K Auanas3ony 18-20%. DkoHOMHKA IIPU 3TOM OKaKETCsl B yCTOWYMBOM PELIECCUU: B
2026 r. BBII 6yner cunxatbes Ha 2,5-3,5%, a B B 2027 1. - Ha 2-3%.

[Ipu 3TOM pUCKOBBIN CLIECHAPUI HAUMEHEE BEPOATEH, noauepkusaet Lb.
CueHapHasi BEpOSITHOCTh

bazoBpiit crienapuit "T-uHBecTHLHMN" HaXOOUTCS MEXIY 0a30BBIM U JE€3MH(IALUOHHBIM
cuenapusimu 1B, roBoput rinaBHbI sxoHOMECT Kommanuu Codws [Jonern. [1o ee mHeHutO, ©
BEPOSTHOCTBbIO 65% BO3MOXXKHAa KOMOMHAIUs Oojee HM3KOW CTaBKM M JOCTIDKEHHs Oosee
BBICOKOI'O pOCTa SKOHOMHUKH B CJIEIyIOIIEM rofy, ueM nporuosupyert LIb. [Iponndnsumonnsit
cueHapuil /IoHen Takke CYUTAET pEaTMCTUYHBIM, BEPOATHOCTD €70 PEATU3alUU OHA OLIEHUBAET
B 25%.
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I'maBHbIN 3kOHOMHUCT Anbda-6anka Hartamus OprnoBa cuuTaer, yTo 0a30BBIM CIEHAPHIA
peanusyercs ¢ BeposiTHOCThIO Bhie 50%. [Ipu »3TOM peanuctudeH ¥ TMpOUHQISIIMOHHBIHN
nporio3 (30-40%), ormeuaer onHa. OpsioBa yKa3blBa€T Ha TO, YTO ceWyac pacreT
00€CTIOKOCHHOCTh OyaymuMu nonpaBkaMu B OrokeT. [To ee MHeHHI0, HAa oHE TIeccuMu3mMa
pbhIHKa WHQIALUOHHBIA cueHapuil, KoTopbslid LleHTpanbHbld OaHK MPEASIOKUI B OCHOBHBIX
HalpaBJICHUSX, BCE PABHO BBINVIAJUT Jy4llle TEKYIIUX HACTPOCHUH.

ITo cpaBHEHHUIO ¢ POTrHO30M MMHAKa, KOTOPBI HOCUT CKOpee LIeNeBOi Xapakrep, 6a30BbIii
cuenapuii 1{b Gonee peanmuctuyen, nmonaraet riaBHbI 3KOHOMHUCT "BKC mup waBecTunnii”
Nnbst @enopoB. Poct 3kOHOMUKH, TIO €r0 OIeHKaM, OyJIeT ocTaBaThCs ClabbIM, CKopee B
paMKax CTaTUCTUYECKOW morpemHocTd. Ilpu oTcyTcTBUM CBOOOAHBIX pecypcoB Oyaer
COXpaHATHCS MH(ISAIMOHHBIN pa3phIB U peallbHbIE CTABKHU TaKXe OyIyT OCTaBaTHCS BHICOKUMH,
CUYUTAET OH.

CornacHo ampeiabCKOMy IMPOrHO3y MUHAIKOHOMpa3BUTHs (BCKOpe OyneT mepecMOTpeH), IO
utory Tekyuiero roga poct BBII cocrasur 2,5%, B 2026 r. - 2,4%, a B 2027 1. nokaszareib
BHOBB IIEPEUJIET K POCTY U COCTaBUT 2,8%.

Hapbes Moconkuna, Kcennsa Kotuenko

KommepcaHnmsb, 02.09.2025, XXecmko unu euwe >xecmye

Tpu cueHapuss pa3gumusi cobbimuli 6 mupe u Poccuu u3 4Yembipex
npeodrionazarom rpooo/mHKeHUe XecmKou OeHEeXXHO-KpedumHou rnosumuku, criedyem
u3 onybnukoeaHHo2o baHkom Poccuu 2 ceHmsbps npoekma «OCHOBHbIX
HanpaeneHud [Kl1». Bce oHu onuparomcs Ha HeobxoOumocmb 00x0ambcCs, roka
8HymMpeHHee pou3soocmeo 3a cyem yxe coenaHHbIX UHeecmuyul u pocma
rpouseodumersibHocmu y0oeriemeopum roka He 0cobeHHO 3amedrnsrowut pocm
4YacmHbIU cripoc: «ba308bili»y — 8 «WMmamHOM» PEXUME, «MPOUHAAYUOHHbIU» — C
O0HOBpeMeHHOU bopbbol peeynsmopa C HOBbIM CKayYkOM UHQIsayuu u3-3a
y8eslu4eHUs1 20cpacxo0o., a «KPU3UCHbIU» — ¢ Heobxo0umMocmbio rpeodoriesams
nadeHue BBI u3-3a 803M0OXH020 MUPOBO20 (hUHAHCOB020 Kpu3uca. YCKOPEHHOEe Xe
cmszqeHue [KIT donyckaem mosibKo «0e3UHISAUUOHHbIU» cueHapud, Orisi Komopoa2o
KomMmraHusim Hy)xHO boriblwe e8KkrnadbleambCs 8 rpou3goodumerisHoCmb, a epaxoaHam
— bornbwe npoussodums, 0OHaKo U 8 3MoM crlydae cmaska L|b He okaxemcs Huxe
7,5-8,5% kak muHumym 0o 2028 e2oda.

Bank Poccun oy 6mrkoBain npoekT «OCHOBHBIX HAIIPABICHUN IEHEKHO-KPETUTHON MOTUTHKH
Ha 20262028 roms» (OHIAKII) — noxymeHT omuckiBaeT ocHoBHbIe pa3Buiku JKII B
YETBIPEX CLCHAPUAX Pa3BUTHUA SKOHOMMUYECKON curyanuu B Poccum m Mumpe. «ba3oBbli»
CLEHApUii, KOTOPbII PEryyisiTOp BUJIUT OCHOBHBIM M «HaubOoyiee BEPOATHBIMY», IO CIOBaM
npezacrasuBuiero OHJIKIT «mvakposkoHomuueckoro» 3ammpena LIb Anekces 3a0oTkuHa,
IpeIoiaracT J0BOJIBHO TO3UTUBHBIM BapHaHT, MpU KOTOPOM Ha 0a3e yXke CAelaHHBIX
MHBECTHUILIMI POCT BBIITYCKa «JIOTOHAET» Pa30rHAHHBIN FOCpacxoiaMu Mpeabl Iy X JIET CIIPOC,
oOecrieunBasi 3aMeNJICHHE pOCTa LIeH. BHemHelW paMKoW Al 3TOTO CLIEHApHsl BBICTYIAET
COXPAaHEHHWE BHEUIHETOPIOBBIX NPOTHUBOPEYMM MEXAY KpPYNHEUIIMMH 3KOHOMHUKAMHU C
¢ukcanuell MMIOPTHBIX NOLUIMH Ha MOBBIIIEHHBIX YPOBHSX, YCKOPEHHOE HapalliBaHUE
no6srun crpanamu OITEK+ Ha (oHe cHMXeHHs MUPOBOTO cripoca Ha He(Th U MPOGUIUT (TO
€CTh CHIDKCHHE 1IeH) Ha HeTssHOM priHKe B 2025-2026 rogax. YpoBeHs 1ieH Ha He(hTh PO B
9TOT NMEPUOJ PETYIATOP OlLIeHUBAeT B $55 3a OGappens.
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B pamkax storo cuenapus Lb xnet, 4To pocT moTpeOuTeNIbCKOro 1 MHBECTUIIMOHHOTO CIIpoca
B 2025-2026 romax OyAeT 3aMemJIsATHCS, YTO «IO3BOJHUT MPEAJIOKCHHIO IMOACTPOUTHCS.
OKOHOMHYECKHM POCT MpPHU 3TOM BpeMeHHO 3ameuiutes 10 1-2% B 2025 roxy u 0,5-1,5% B
2026 romy, OTHAKO 3TO MPOU3OUIET «HA (POHE BHICOKOW Oa3bl», MOSCHUI TOCTIOANH 3a00TKHH.
B 2027 rony 3xoHOMMKa BEPHETCS K NOTEHIMAIBHBIM TeMniaM pocTta B 1,5-2,5% B rox.

['ogoBast uausiius cHU3UTCS 10 6—7% B 2025 roay u BepHETCs K 1eneBbiM 4% B 2026 romy.
JKII mist oGecniedenust «OJCTPONRKI» OCTAHETCS KECTKOM — KiroueBas cTaBka B 2025 roay
B cpenHeM cocTaBuT 18,8—19,6% ronoseix, B 2026 rony — 12—13% rogoBbIX, CHUKEHHUE €€ K
ypoBHsM 7,5-8,5% npousoiiner B 2027-2028 ronax.

DTO «COOTBETCTBYET OIIEHKE JOJTOCPOYHOM HEUTpasbHOW (HE OKa3bIBaIOMIEH HHU
CTUMYJIMPYIOIIET0, HU YTHETAIoUIero Bo3AeicTBUA Ha crpoc.— “b”) craBKku»,—
KOHCTaTUpyeT peryistop. KoMMeHTupys 3ToT cueHapuii, rocnoinH 3a00TKUH HECKOJIBKO pa3
0003HAaYMII, YTO BEPOSITHOCTH €ro peanuzanuu Buautcs banky Poccum nambomnbluei, naxe
HECMOTpPSI Ha TO YTO OXJaKJIEHUE SKOHOMHKH IOKA 3HAUUTEIbHO CHJIbHEE CKa3bIBaeTCs Ha
CTOpOHE IpeIoKeHHsI, ciabo 3arparuBas cipoc (cM. “b” ot 27 aBrycra), a HHPIAIUOHHBIE
OKHMJIaHWsI HACEJICHHUS B TOCJIEIHHE MeECSIbl BO300HOBWIM pocT (cMm. ““b” ot 21 amrycra).
Bnopouem, 3ammpen I[b mnpusHam, 4YTo 93TO TMOBBIIAET BEPOSATHOCTh peau3aluu
QIBTEPHATUBHOTO «MPOWHGIIAIIMOHHOTO» CIEHAPHsI M BOMPOC O KOPPEKTHPOBKE IPOEKTA
OHJZKII Moxxer OBITb paccCMOTpPEH Ha OKTIOPHCKOM «OMOPHOM» 3aceJaHHHM COBETa
JUPEKTOPOB PETYIISITOPA.

W3 Tpex ocTaBHIMXCS CLieHapUeB pa3BUTHUsS coObITUN HeOmaronpusaTHeiMU b HazbiBaer aBa:
«TPOUHQIIALIMOHHBIN» U «PUCKOBBII.

B nmepBoM pacmupeHue Npou3BOJACTBEHHOIO MOTEHIMANA IOJ JABJICHHUEM CaHKIMHA OyneT
IPOMCXOIUTh MEIUICHHEE, IIEHbl Ha POCCHHUCKYIO HE(PTh OKAKYTCS HUKE M3 33 YBEIMUYCHHUS
JMCKOHTa, a IpPaBUTENbCTBO Ul MOAJEPKKH 3KOHOMUKHM BHOBb DPACHIMPUT HPOTPAMMBI
JBIOTHOTO  KPEOUTOBAHMS U IMPOTEKIMOHUCTCKUE  MEpPbl i CTUMYJUPOBAHUS
umnopro3zamenienus. Junamuka BBII 3ameqnures no 1-2% B 2025-2026 rogax, 0,5-1,5% B
2027-m u HauHeT npubOIMKarbes K noreHuuany (1,5-2,5%) B 2028 romy. OtcraBaHue
HpPEUIOKEHHs OT CIpoca MPH 3TOM NMPHUBENET K POCTY MHOISALMOHHOTO AABICHHS, U CPOKU
noGenbl Haa WHQIANUEH COBUHYTCS «BIIPABO»: CPETHETOIOBOM ITOKA3aTeNlb COCTaBHUT 8,6—
9,2% B 2025 rony, 4,3-5,5% B 2026-M, a Ha Taprere B 4% mnokazateib 3apUKCUPYETCs TOIBKO
B 2027 rony. CpeaHero10Boil ypoBeHb CTaBKH B 3TOM ClLieHapuH olieHeH B 18,8—19,6% B 2025-
M, 14-16% B 2026-M, 10,5-11,5% B 2027-M 1 8,5-9,5% B 2028 roxy.

B «puckoBom» clieHapuH YCWICHHE BHEITHETOPTOBBIX MTPOTUBOPEUHH U ACTI00ATH3AIIH, POCT
UMIIOPTHBIX MOIUIMH ¥ PE3KOe CHUKEHHE TEMIIOB pOCTa KPYMHEWIIUX SKOHOMHK BBI3OBYT
MHUPOBOW (PMHAHCOBBIN KPU3HC, COMOCTaBUMEIH ¢ kpu3ucom 2007-2008 romoB. B couerannu ¢
ycuiieHneM cankuuii ast PO 31o takke Oy1eT 03Ha4aTh NOBBIIICHUE HH(IIALNY B ONvKaiiiime
rojibl (CpeaHeroaoBou nmokasarens B 8,6-9,2% B 2025 roay, 6,7-8,6% B 2026-M, 10,6—-12,6%
B 2027-m u cHmxenue no 5,7-6,7% B 2028 ronay), eme Oomee xectkyro JKIT (co
CpEeIHEroA0BON KiIt0UeBOM cTaBkoil B 18,8—-19,6% B 2025-m, 16—-18% B 2026-M, 18-20% B
2027 u 10-11% auus B 2028 roay) U MOJTHOLCHHYIO KPU3UCHYIO TUHAMUKY 3KOHOMHUKH CO
cnagom BBII na 2,5-3,5% B 2026-M, 2—3% B 2027-M 1 Bo3BpamieHHUEM K pocTy Ha 2—-3% B 1oj
nocie 2028 roxa.

[To3uTuBHBIA ke «Ae3UHGIISIIHOHHBIIN» CIEHAPUN OIyCKaeT, 4To BiokeHus 2022-2024
TOJIOB U BBI3BAHHBI MMH POCT MPOU3BOAMTEIHLHOCTH MPUBEAYT K POCTY MOTEHIMANa
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HKOHOMHMKH U OoJiee ObICTPOMY pacHIMPEHHIO MpeIokeHus yxe B 2026—2027 ronax, u, Kak u
B 0a30BOM cCIlieHapuH, HHQIISAIHS BEpHETCS K 1enn yxke B 2026 1oy, HO MPU «YCKOPEHHOM)
cmsaryenuu [IKII (ctaBka BoiiizeT Ha ypoBeHb B 10,5—11,5% romossix yxe B 2026 roay u najiee
bukcupyercs Ha «HeWTpanbHbIX» 7,5-8,5%). OTMeTuM, Ha COBELIAHUHM MPE3UICHTA C
IPaBUTENLCTBOM (cM. “b” o1 28 aBrycra) nepsslii BULie-nipeMbep Jlenuc MaHTypoB oLieHHnBa
SKOHOMHUIO OI0JKETA OT CHIDKCHHS KITFOUEBOM CTaBKH Ha OAMH MPOIICHTHBIA MyHKT B 200 Mip
py0., KOTOpBIE MOTYT OBITH HANpPaBJICHBI HA BOCCTAHOBICHHE COKPAIICHHBIX TPAT MKECTKOTO
Oro/KeTa, 3a CUeT KOTOPBIX Ceuac 3TO CHI)KEHUE CTAaBKH MOKET OBITh JOCTUTHYTO. DTOT PUCK
B «JIe3MH(IIAIMOHHOM» CIICHApUHM IOKa HE YYTeH, OTBETHJ Ha Bompoc “b” rocmoauH
3a00TKWH: B mapaMmeTpbl ciieHapueB bank Poccum 3akianbiBaeT TONBKO OQHUIIMATBHBIC
OromkeTHbie UUGPBI, Ja U MacmTad «IKOHOMHHM» Ha pa3HUIE CTaBOK 0a30BOro u
«TO3UTHBHOT0» CLIEHAPHEB HE MPEBBICUT HECKOJIBKUX MPOLEHTOB OI0/PKETHBIX TpPAT.

Oger CanoxkoB

Kommepcanmb, 03.09.2025, XKapkue pybneebie 3aumMcmeoeaHusi

Asaycm 2025 200a cman peKopOHbIM Orii 3mo20 Mecsiya Ha pPbIHKe
nybnu4yHo2o Oonza 3a ece epemsi HabnwodeHul. Ob6beMm pasmeweHUl cocmasusl
noymu 664 mnpd py6. lNpu smom 3HayumesibHO 8bipocra 00/ pasmMew,eHust
gantomHbix obnuesayul, 6onbwas Yacme U3 KOMOPbIX ripuwriacb Ha 00si1aposblie
8bIMnycKuU. B oceHHUe mecsiyubl akmueHOCMb aMumeHmos obnueayut 6ydem pacmu
rnpexoe ecez2o 8 pybriesbix ebiryckax brnazodaps cMsi24eHU OeHEXHO-KpeOumHou
nonumuku. Bmecme ¢ mem 8 8antomHOM ceaMeHme akmueHOCMb MoXem 6bimb
oepaHu4eHa ocrnabrneHuem pocculckou 8asiromail.

B aBrycre 2025 roma KOpnopaTHBHBIC 3a€MIIMKH TIPUBJICKIN Ha PhIHKE 00IUTaIuii moutu 664
mipa pyo., ciuenyer u3 naHHbIX arentcTBa Cbonds. Ilocnennuii mecsi jera TpaauIIHOHHO
MPOUTPHIBAET MPEALIECTBYIONIEMY HIOJIO (B 3TOM roiy Ha 25%), 0JHaKO €ro pe3yibTaT HOYTH
Ha 40% mpeB3o111e moKa3aTeNb To0BOI JaBHOCTH. bosee Toro, ObUT 0OHOBIIEH HCTOPUIECCKUI
peKkopa 1o pa3MEeNIeHUI0 o0iuramuii B 3ToM Mecse. [lpenpiaymuii MakcuMyM ObLT
ycranosneH B 2023 roxy (552,8 mipa py6.). Kak orMeuaer riaBHBIM aHaTUTHK JOJTOBBIX
pbikoB BK «Pernon» Anekcannp Epmak, B OTYETHOM MEpPUOE 3aBEPIIMIUCH Pa3MENICHHUS,
KOTOpbIE HAUMHAJIKNCH €lIE€ B IPEILIECTBYIOIME MecAlbl (B ToM uncie U B 2024 roxy),— 38
BBITTYCKOB Ha cymmy Oostee 40 mupa pyo.

Coxpamienre 00beMa BBIITYCKOB [0 CPABHEHUIO C MPEIIIECTBYIOIUM MECALIEM JIMIIb OTYaCTH
CBSI3aHO C CE30HHBIM CHI)KEHHUEM JI€JI0BOM aKTUBHOCTH. Kak oTMeuaeT HauanbHUK yIpaBICHUS
pbIHKOB KanuTtana Coepbanka Dnyapn JxabapoB, B10OABOK K 3TOMY Ha INEPBUYHBIN PHIHOK
MOBJIMAJIA KOPPEKLUs PyOJIEBBIX TOXOJAHOCTEM BO BTOpOM mojioBHHE aBrycta. [lo maHHbIM
Anexkcannpa Epmaka, B aBrycre BeJMYMHA KyNOHAa MO OOIMranmusM ¢ (UKCUPOBAaHHBIMU
BBITJIATAMHU Y SMUTEHTOB MEPBOro 31esnoHa coctaBuina 13,3—16,5% romoseix, npotus 13,95—
15% ronoBbix B utojne. Kak HUTOr, HEKOTOpblE SMUTEHTHl MOTJIM OTJIOXKHUTH Pa3MELICHUS B
OKU/IaHUH YIYYIIEHUS] TEONOJIMTUYECKON CHUTyalluM M HOBBIX ImaroB banka Poccum mo
cHKeHHto ctaBkU. I1o qanueiM Cbonds, B TpeThlo AeKaly aBrycTa Ha4ajauch pazmerieHus 39
BBIITYCKOB (BKJIIOYasi CTPYKTYpHBIE) IPOTUB 54 10 UTOraM BTOPOM JAEKaabl.

B croxuBmIMXCA YCHOBHSIX AMHUTEHTHI HapacTHIM OO0BEMBl pPa3MEIICHUN BaIOTHBIX
oOnuranuii, CTaBKU MO KOTOPHIM BCE €Ill€ 3aMETHO HUXe pyOneBblx — 7—7,5% ToAoBBIX B
nomutapoBbix U 12—-13% romoBeix B 1oaHeBbix Oymarax. [lo omenke Anekcanapa Epmaka, B
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aBrycre ObLTH Pa3MEIICHbI ACBSITh TAKUX BBITYCKOB B dKBUBaJIeHTE 177,5 Map pyO., IpEeBBICUB
Ha 4% pe3ynprar utonsd. [Ipm 3TOM B KOHIE JieTa SMUTEHTHI MPEANOYUTAIA B OCHOBHOM
pasMeniaTh OyMarw, HOMUHUPOBAaHHBIE B JOJUIapax. 3a Mecsl ObLUIO pa3MelIeHO MSTh
BBIITycKOB obnurammid Ha $1,95 mupn, npotus $0,85 mupx B urorne. B roaHsx mpomio Toiabko
YeThIpe BhIITyCKa Ha cymmy okono 1,9 mapa CNY, npotus 7,95 mapa CNY B urone. «B 2025
roJly MOTamlalTCcsi MHOTUE BaJIOTHBIE 0053aTeNbCTBA KPYMHEUIINX POCCUMCKUX KOMITAHUM,
MO3TOMY Hauajics UK peUHAHCHPOBAHHS ITHUX 005S3aTENbCTB»,— OTMEYAET HAadaIbHHUK
otnaena myonuyHoro aHaimsa ooiuranuii CoBkoMOanka ApceHnii ABTYXOB.

MHBecTOpbl TIPOSBUIN TOBBIIICHHBIH WHTEPEC K Pa3MEIICHUSM BATIOTHBIX OOJHTanii B
aBrycte Ha ()oHe 00O3HAYMBIIEHCS BO BTOPOU IMOJOBHHE JIeTa TCHACHIIMH K POCTY KypPCOB
WHOCTPaHHBIX BamioT. Kak oTMedaeT pyKOBOAUTENb JemapTaMeHTa (DMHAHCOBBIX PHIHKOB U
nonrooro kanutaina BKC KWb Hartanes BuHorpamoBa, 3TO OTKpPBIBA€T MOTEHIHAIBHYIO
BO3MOXXHOCTh Il MHBECTOPOB JOIOJIHUTENBHO 3apaboTaTh Ha BAITIOTHON TEPEOIICHKE
obnuramuii. B pe3ynbrare SMUTEHTHI 3aMETHO YBEIWYUBAIUM OOBEMBI Pa3MEIICHHH OT
nepBOHaYaIbHBIX opueHTHpoB. B uwactHocTH, HOBATOK yBenuuun ob6vem pa3merieHus B
3,75 paza, no $750 muH, «Cerexa ['pynm» — B 6,5 paza, 1o 650 mia CNY. [Ipu 3ToM B iepBoM
clly4yae KyNnoHHas cTaBKa Obuta cHikeHa ¢ 7,4% no 7% romoBbix, Bo BTopoM — ¢ 14,5% no
13% roaoBbIX.

C yderom TOrO, 4TO B TMEPBOW MOJIOBUHE CeHTIOps LIb MoxeT erne MOHU3UTH KIIOYEBYIO
CTaBKY, SMUTECHTBHI OyAyT CTPEMUTHCS HA IEPBUYHBIN PHIHOK JI0JTOBOT0 KanuTasna. [Io MuHeHuto
Onyapnaa IxabapoBa, pocT 005eMOB BO3MOYKEH KaK B pyOJIeBbIX, TaK U B BAIIOTHBIX BBIITYCKaX
Ha ()OHE COXPAHSIOIIECTOCS HWHTEpPECca YAaCTHBIX WHBECTOPOB K JOJUTAPOBBIM BBITyCKaM U
COXpaHEHHUs OXHUAAHUN NaJbHEUIIEro CMSTYEHUs [EHEXHO-KpPEIUTHOM NOJUTUKM baHka
Poccun. Bmecte ¢ Tem, kak cumTaer ApceHuil ABTYXOB, B YETBEPTOM KBapTajie POCT
SMUCCHOHHOM aKTUBHOCTHU B PyOJeBOM cerMeHTe OyAeT MPOUCXOIUTH «3a CUET YICHICBICHUS
pyOeBBIX 3aMMCTBOBAHMIT», TOT/]a KAK B BaJIIOTHOM CETMEHTE «yMEPEHHOE ocabieHue pyoss
CHU3UT UHTEPEC» K ’TUM UHCTPYMEHTAM.

Buranuin ["aiinaes

N3eecmus, 03.09.2025, Ha ecé mo 3o0/10mo

Bnacmu nnaHupytom ommeHums HC Ha npoueHmbsl co e6knados 8
Opazamemarnnax. Takou 3akoHornpoekm rnodoepxasn kKabmuH u odobpuna
npaskomuccusi. Mepa HyxHa Ons moeao, 4mobbl cOerlamb 6/10KEHUS 8 makue
UHcmpymeHmsbl bornee rnpusnekamersibHbIMU - Harno2 Ha 006aerieHHyr CmouMOCMb
nepeyucnigem b6aHK, HO OH yXe BK/IYEH 8 CMOUMOCMb ycriyau, maK 4mo
gakmuyecku amo pacxo0b! KnueHma. Noamomy oceoboxdeHue om HLC crocobHo
ysenu4umb 0oxo0Hocmb uHeecmopa. OHa wMoxem ebipacmu Ha 20% npu
COXpaHEeHUU HbIHEWHUX UEeH Ha MemaJisibl, IPO2HO3UPYoM 3KCrnepmesi.

Bractu pemmiv moBBICHTH MPHUBIEKATEILHOCTh BKJIAIOB B JAparmeraiax. [IpaBUTenbcTBO
MOJJIEPKAIO  3aKOHOMPOEKT, KOTOPBIM OCBOOOXKHaeT OaHKM OT yIUlaThl Hajlora Ha
nobasneHHyto croumocts (H/IC) mpu HauMclieHuu MU MPOLIEHTOB 1O TAaKUM JCTIO3UTaM.

B mosicHUTENBHON 3aMncKe K 3aKOHOTPOCKTY YTOUHSETCS: OJIMH U3 CIIOCOO0B UCIIONB30BaAHUS
30JI0THIX CIMTKOB MHBECTOPOM - 3TO MPENOCTaBIIeHHE WX O0aHKaM BO BKJIAJ TMOJI MOJy4YEeHUE
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KIIMCHTOM OHpGIIeJIéHHOFO IIpOoLCHTA. Ho ecimu TOBOPUTH O JOXOJaX IO 06BI‘IHBIM JACIIO3UuTamM
- B pyOJIsIX MJTM MHOCTPAHHBIX BAJIOTaX, TO OHU He obnaratorcs HJIC.

"J1711 co3/1aHusl paBHBIX IKOHOMUYECKHUX YCIOBHUI U MOBBILLIEHUS IPUBJIEKATEIHOCTH BKIIAJ0B
B JparoleHHbIX MeTauiax HajorooOnoxxenne HJIC mpomeHTOB mo BKIIaMy B JAParoleHHBIX
METaJllIaX HE€ HOOJDKHO OTJINYaThbCsa OT H8.JIOI‘006HO)K€HI/IH HpOI_IeHTOB II0 UHBIM BUAAM
0aHKOBCKHUX BKJIAJIOB", - TOBOPHUTCS B MOSICHUTEIHHOM 3aITUCKE.

Ha npaktuke GaHKM M Tak MO 3THM omnepanusM oObrdHo He nepeuuncisitor HIAC, nmoscHsoT
1opucThl. Bc€ nenmo B TOM, 4TO 3Ta HOpMa B 3aKOHOJAATENIBCTBE CHOPMYIMPOBAHA CIUIIKOM
o0mo, moscHmia reHaupekTop OOO "Bam mnepcoHanbHbId Oyxranrtep", WieH MaJlaThl
HAJIOTOBBIX KOHCYJIbTaHTOB MockBbl Mapus MutpodanoBa. Heogno3znaunsie popMynrpoBKU
OCTaBJIUTM TOYBY Ul NPETEH3MH HAJIOTOBBIX OPraHOB, KOTOpHIE 000pauMBaIOTCS BEChbMa
JOPOTMMH CYZI€OHBIMU MPOLIECCAMH.

Anamutuk Freedom Finance Global Brnagumup YepHOB pa3bsSCHWI: C OIHOW CTOPOHBI,
MIPOIICHTHI IO BKJIaJIaM HE CUYUTAIOTCS MpoJaxkeil 1 00beKTOM 00s10KeHust HajoroM. C apyroit
- TIOCTIE BBITUIATHI I0XO/a YBEIMYUBACTCS 00BEM MeTalljla Ha BKIIAJIE, M 3TO YK€ MOXKET OBITh
paclieHeHO HAJIOTOBBIMHM OpPTaHAMH KaK peajau3aius ToBapa, kotopas oomaraercs HJC.

Kak yrounun mpezacenatens npasieHus Acconuanuu opuctoB Poccun Branumup I'pysnes,
WHUIIMATHBA MPU3BaHA MOJIOKUTH KOHEI[ HAJIOTOBBIM U CYJCOHBIM CITIOPaM, BOSHUKAIOIINM H3-
3a HEOOXOAMMOCTH YIUIAThl 3TOro Hajora O6ankamu. [IpaBkomuccus ogoOpuia HHUITUATHBY.
Oty uHbopMaruio moarBepawm "M3BecTusM" WMCTOYHWUKH B KaOMuHE. Pemakius Takke
obOpatunack B bank Poccun ¢ Bompocom, moaaepKUBatOT JIU TaM UHUITUATHUBY.

Ha npaxTike HOBOBBEJIEHHE O3HAUYAET, YTO KJIMEHThl OaHKOB, JIEprKalllle CPEeACTBA B 30J10TE
M cepedpe, He TOJDKHBI OyIyT TPATUTHCS Ha 3an0xeHHbIN B poueHTsl H/IC, a camu 6anku
Oynyt w30aBlIeHBI OT pPHUCKAa NPETEH3WH CO CTOPOHBI HAJIOTOBOHM, MOsCHWIa Mapus
MuTtpocdanona.

CeromHs €CTh HECKOJIbKO BapMaHTOB 3apa0OoTaTh Ha JPAroleHHBIX MeTamax. [IepBeiid - 31O
MOKYTIKA 30JI0THIX CIIMTKOB C BO3MOKHOCTBIO TIOCIIEAYIOUICH MPOJaKH U IOMyUeHUs TPUOBLITN
Ha pa3HulIe B IIeHe. BTOpoii - OTKpbITHE 00€3IMYEHHBIX METAJUINYECKUX CUETOB, 1€ MPUHIIUI
U3BIICYCHHSI TIPUOBLIN TOT ke, HO B CUéTe yKa3bIBaeTCs TOJBKO BeC MeTaia, 0e3 yka3zaHUs
KOJIMYECTBA CIUTKOB, IPOOBI M MPOU3BOIUTEINS WM BKIAA0B. ElIé BapuaHT - cienaTh BKIIAJ
COOCTBEHHO B CITUTKAX.

B nepBom citydae, 11t TOro 9T0ObI TIOBBICUTH MPUBIIEKATEIIFHOCTE OIEPAIlHii, PaBUTEIIBCTBO
emé B 2022 rogy ormenuno HJC nmns ¢uznum. DTo nano rpaxkaaHaM albTepPHATUBHBIN
WHCTPYMEHT HAKOTUICHUS CPEJICTB, HE UMEIOIIUN KPEIUTHOTO M BAITIOTHOTO PHUCKA. A TaKkKe
MPUBIIEKIIO JIOTIOJHUTENbHBIE WHBECTUIMU B 30JI0TOJOOBIBAIONIYIO OTpacib M YACTHYHO
JTUKBUAUPOBAIIO TEHEBOUM 000POT JIOMa M OTXOOB, COACPIKAIIUX IPATOLICHHBIE METAJLIBI.

Mepa o ormene H/IC mpu BblIuIaTe NpOLIEHTOB 10 BKJIA1aM B IparMeTasiax MOKeT TOBBICUTh
JOCTYITHOCTh MHBECTHUIIMHA B HHUX JUISI TPaXKIaH, YTO OCOOCHHO aKTyallbHO B YCJIOBHUSX
HECTaOMJIBHOCTH BaJIOTHOTO pbIHKA. YcTpaHeHue 20-pOLEHTHOr0 Halora 13 Beel LEemnouKu
c/enaeT onepamuu 0oyiee BHITOJAHBIMU, CTUMYJIHPYS COEpPEeKEHHS B HAIIMOHAIBHOW BAIIIOTE U
nparmeraniax, otmetui Bragumup YepnoB u3 Freedom Finance Global.

Ecnu 3akoH nmpumyT, 6aHku Oosbine He OyayT Hectu 3arparsl Ha yruiaty HJC u Oyayt
3alUIIEHBl OT CIIOPOB IO IMOBOJY BBIIIATHI MPOLEHTOB. VHBECTOpHI, B CBOIO OYEpEb,
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coxpanst 6onee 20% OT BIOKEHHA, YTO SKBUBAJICHTHO YBEIUYCHHUIO PEATBHON TOXOAHOCTH
MIPU COXpPaHEHUH HBIHEIIHHUX 1IEH Ha METaJIJIbl, 00paTui BHUMaHue Bragumup Uepnos. Takue
OLICHKM MOATBEPAWII U HE3aBUCHUMBIH 3kcniepT AHzpeil bapxora.

Bnpodem, wHUIIMATHUBY em€ MOXHO JOMOJHHTH MEpaMu 110 KOHTPOJIO Haa 000pOTOM
JParoleHHbIX METAJJIOB, YTOOBI M30€kKaTh TEHEBHIX Oomepaiuil, otMeTis1 Bnaaumup YepHOoB.

Kpome TOro, s MOBBILIECHUS MPHUBIEKATEIBHOCTH METAJUIMYECKUX CYETOB HEOOXOAMMO
MPEyCMOTPETh JOTIOJTHUTEIbHBIE OIIIMH JIJIs BKIaUYUKOB, nobaBmin Aunapeit bapxora. 1o ero
CJI0BaM, CJIEIyeT TaK)K€ BHECTH KOHBEPTALUIO METAIIMYECKUX CUETOB B 30JI0THIE CIIMTKH WU
aKIIUY 30JI0TOA00BIBAIOIINX KOMIAHUH MO0 UCTEUEHUH OMPeAeNEHHOr0 Cpoka. B aToM cimyuae
OHM BBI30BYT MHTEPEC Y HOBBIX TPy HACEJICHMS, 3aKIIFOUNIT IKCIIEPT.

Cnpaska "U3zBectnit"

HJIC - 5T0 KOCBEHHBIN HAJIOT, KOTOPHIH BKJIFOYAETCSI B CTOMMOCTh TOBApPOB, padOT WIIH YCIYT.
®opmansao HJIC mnepeuncnsger xommaHus, KoTopas ux peanmusyer. Ho ¢akrtuueckum
IUIATENIBIIUKOM Hajora CTAHOBMTCS IMOKymarenb, Tak kak HJIC yxe BKIIOYEH B CTOMMOCTH
nproOpeTaeMoro ToBapa Win yCIyTH.

KJIMEHTBl bAHKOB, AEPXANIME CPEACTBA B 30JIOTE WM CEPEBPE, HE
AOJDKHBI BYIYT TPATUTBCA HA 3AJIOXKEHHBIM B IIPOUEHTBI HAC, A CAMU
BAHKU BYAYT U3BABJIEHBI OT PUCKA TIPETEH31M CO CTOPOHBI HAJIO'OBOU

Taubar Aracuesa, fna llltypma, Mapus Kono6osa

Poccutickasi 2azema, 02.09.2025, B b Haszeanu nocnedcmeus
pocma UHNIAYUOHHbIX O)XXudaHull OJs1 K/Iro4Yeeol cmaeku

PoccusiHe rnnoHuUmarom, 4mo CEe30HHOE CHUXEHUE UEeH Ha 080WU U (bpyKmbl 8
asaycme He OOJ/IKHO 6nusimb Ha UX MHeHue 06 ycmou4ueoM UHASUUOHHOM
OaerneHuu u bydywem pocme ueH, 3aseurn 3amrped LleHmpobaHka Anekceu
3abomkuH, omeeyasi Ha 80ripoc «Pocculickol 2a3embl».

«PocT MHQIAIMOHHBIX OKUAAHUI B aBrycTe€ OTYAaCTH, a MOXET M BO MHOIOM, OTpa)kaeT
HOBBIIIIEHUE PETYIUPYEMbIX Tapu(POB, KOTOPOE MPOU3OIIIO B HIOJIEY, - CKa3all OH.

[To cnoBam 3a00TKHMHA, COXpaHEeHUE UHDISIUOHHBIX O’KUIAHUI Ha BHICOKOM YPOBHE SIBIISIETCS
(akTOpOM, KOTOPBIN OTPaHUYMBACT MIPOCTPAHCTBO JJISI CHUKECHHUS CTABKH.

3ammpen lleHTpobaHka NOAYEPKHYN, YTO MPEKAECBPEMEHHOE M HM30BITOYHOE CHHKCHHE
KJIIOYEBOM CTAaBKH, a TaKK€ CMAIYEHUE JEHEKHO-KPEIUTHOW IOIUTUKM HE CIKOHOMUT
cpeacTBa OropKeTa, a, HA000pPOT, 0OEPHETCS JOMOTHUTEIHHBIME PACX0OJaMU JJIs OI0/KETa B
Oynaymem. M mpuuuHbl 371€ch ABe. Bo-nepBbIX, IpU TAKOM CHIDKEHHH HEM30EKHO MPOU30UIET
IIOBTOPHOE YCKOpEHHE WH(IIALMHU, U3-3a 4Yero OroKEeTy MpHIETCs IOBBILATh OyIyliue
pacxo/ibl, UHACKCHPOBATH 3apIUIAThl, COIIMAIbHBIC BHIIJIATHI M BBITUIATHI 110 TOC3aKa3aM, YTOObI
KOMIIEHCUPOBaTh UHQIISILMOHHbIE TOCIEACTBUA. BO-BTOPBIX, AJIs TOrO YTOOBI MPEAOTBPATHTH
«pacKpydrBaHue» MUHOIAINU, TOTPEOyeTCS MOBBICUTh KIIIOYEBYIO CTaBKY BBILIE €€ TEKYIIUX
3HAYCHUM.

«MHOISIIMOHHBIC OXUAAHUS €IIe TOBBICATCA B pPE3yJbTaTeé TAaKOTO HECBOECBPEMEHHOIO
petenusi. B urore 310 yBeIHYUT pacxo/ sl OF01KETa 110 CyOCHIHSM, 110 KPEAUTAM, - IIOSCHIIT
3a00TKHH.
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https://rg.ru/2025/09/02/v-cb-nazvali-posledstviia-rosta-infliacionnyh-ozhidanij-dlia-
kliuchevoj-stavki.html

PBK MHeecmuuyuu, 02.09.2025, B b o6bsicHunu, no4emMy He CHU3sim
Knro4yegyro cmaeky 9o 13% yxxe e ceHmsibpe

[pexxdespemeHHOE U U3bbIMOYHOE CHUXEHUE KITHoYe8oU cmaeKu U CMs24eHue
OEHEXHO-KpeOumMHoU rnosumuKku He CaKoHomum cpedcmea brodxema, a Harnpomus
obepHemcs 0nsi He2o OornonHUMmMebHbIMU pacxodamu e bydywem. O6 amom 3aseur
3amecmumernb rnpedcedamernsi baHka Poccuu Anekceli 3abomkuH Ha rnpecc-
KOHgbepeHyuu, rnocesiueHHol o npoekmy «OCHOBHbIX HarnpasneHul eouHou
2ocydapcmeeHHOU OeHexXHOo-kKpedumHou rnonumuku Ha 2026-2028 200b1».

3amnpen 1lb Bblienws JBE OCHOBHBIE NPUYMHBI, IO KOTOPHIM HENb3sl PE3KO CHUXKATh
KJIIOUEBYIO CTaBKY:

. IIPU TaKOM CHMKCHHH, MPEKICBPEMEHHOM M M30BITOYHOM, HEM30E€KHO MPOM30UIET
MOBTOpPHOE YycKopeHue HHQuAuuU. W, COOTBETCTBEHHO, OIOMKETy NpPUIETCS MOBBIIAThH
pacxo/ibl, MHAEKCUPOBATh 3apILIaThl, COIMAIbHBIC BHIILUIATHI U BBITUIATHI MO TOC3aKa3y, YTOObI
KOMIIEHCUPOBATh 3T UHQISIIMOHHBIE ITOCIIECTBUS;

. JUI. TOTO 4TOOBI Jajiee MPeAOTBPAaTUTh pacKpyunBaHUE WHQIISIIMOHHON CIIUpaId Bce
BbIILIE W BBIIIE, MOTPEOyeTCs BHOBb MOBBICUTH KIIOUEBYIO CTaBKy, MpUYeM 0 elie Oosee
BBICOKOI'O YPOBHSI.

«HQrALMOHHBIE OXHUAAHUA €IIe IOBBICATCS B pE3yJlbTaTe TAKOTO HECBOEBPEMEHHOTO
pemenus. 1 B utore 3To yBETHMUUT pacxoisl OI0/pKETa Mo CyOCHIUSAM, IO KPEUTaM JIbIOTHBIM
u nmo O3 ¢ miaBaromiei ctaBkoi. [103ToOMy eTWHCTBEHHBIH CMIOCOO CHU3UTH Ty HarpysKy,
KOTOPYIO Ha ce0s NpHUHsT OIO/KET BOT IO 3TUM 00s3aTenbCcTBaM, MO CyOCHAMPYEMBIM
kpeautaM, o OD3 ¢ mIaBaroIIeii CTaBKOMU, - 3TO MOOBICTPEE BEPHYTHCSA K HU3KOW HHQIISIITNH,
KOTOpasi 00ECIEYUT 3TO BO3BpAIICHHWE K YMEPEHHOMY YPOBHIO IPOLIEHTHBIX CTAaBOK», -
3aKItouni 3a00TKUH.

Panee nepselii Bune-npemsep PO Jlennc Mantypos B uatepBbio TACC 3asBUI1, 4TO CHU)KEHNE
KJIFOUeBOM cTaBkuM baHka Poccun Ha OIMH NPOLEHTHBIM ITyHKT IO3BOJSET CIKOHOMMTH
oromxkety o 200 mupa cyocuaIuapHOi MOIEPKKH.

https://www.rbc.ru/quote/news/article/68b6e7719a794788523¢719f

Forbes, 01.09.2025, Bpemsi 0eno3umoe

[Mpowedwuti 200 cmernio MOXHO Ha3eamb 2000M 0erno3umos. PekopdHO
8bICOKasl K/royegasi cmaska, ycmaHosrneHHasi LIb 6 okmsbpe 2024 2oda Ha ypoeHe
21% u npodepxxaswasica posHo 155 OHel, cdenana 6bI6OP UHBECMUUUOHHbIX
UHCMpymeHmos rnodymu  besanbmepHamueHbiM. C  Hosibpsi o  ¢hesparib
MakcumaribHble cmaeKu o ekriadam 8 10 kpynHedwux baHkax ripesbiwarnu cmaeky
L6 u 0ocmuezanu 22,3% 20008hbIX.

lapanTupoBanHas U MOYTH OE3pUCKOBasi JOXOIHOCTh Ha TAKOM YPOBHE MpHUBEJIA K PE3KOMY
MIPUTOKY JICHET JOMOXO35HCTB Ha CPOYHBIC JEMO3UTHI B OaHKHU. 3a roa, ¢ utoHs 2024 mo uoHb
2025 rona, 1eno3UThl YBEIMYHIUCH Ha pekopauble 11,5 TpiaH pyOei, a Becb 00beM CPOUHBIX
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BKJIaJI0B JOCTHUT 42,7 TpaH pyOineil. Bce octanbHble MHBECTUIIME POCCUHCKUX JOMOXO3SICTB
MEpPKJIM Ha (JOHE ITHX TMTAaHTCKUX CyMM. Bripouem, 3a roj mpou301LIO €I1e OJJHO 3aMETHOE
u3MeHeHue. BliokeHHs B mau U aKUWMK WHBECT(OHIOB BBIPOCIH Ha 3,2 TpiH pyOneit. Oto
OTYACTH CBSI3aHO C POCTOM MOMYJIAPHOCTH 3aKpbIThIX [IMDOB, B KOTOpBIE COCTOATEIBHBIE
poccHiicKue TpaXk/IaHe YIIaKOBBIBAIM aKTUBBI, IPSYACh OT CAHKIIMIA U JPYyTUX pUCKOB. 00 3TOM
noapooHee Ha ctp. 70. Yncno maimukoB B Takux nepcoHadbHbiX [T ®ax mocTurio moytu
2000 co cpemauM cuetom 3,1 mupa pyOsieid Ha KaxkaoTo.

B srom romy cocTosATenbHBIE POCCUSHE MMOYTH 3aBEpUIMJIM pa3fiell CBOMX AaKTHUBOB Ha
poccuiickuie u 3apyOexHble. ToMy, KTO ympaBisieT POCCUHCKON HYacThIO, MOCBSIIECH HAI
pedTuHr private-6aHkoB (cMm. cTp. 88). A 0 mpUHIMIAX YMpaBlIeHUS 3apyOEKHON YaCThIO
yuTaiTe B KOJIOHKe mapTHepa Movchan's Group Padasns Haranerssnua Ha ctp. 84. Ecin xe
BEPHYTHCS K 0011IeH KapTUHE MHBECTHUIIUH POCCHICKUX JOMOXO3SMCTB, TO MOKHO YBHIETh, UTO
B UX MHBECTUIIMOHHOM TOPTQeNe IeNO3UThl U TeKYIUe cueTa 3aHUMAaroT ceroaus 46,3%, umm
60 TpnH pyonei. Eme 17,8% npuxoautcs Ha HaMUYHbBIE PyOJIN U BaIOTY. A BOT pOCCHICKHE
aKIIMW y HUX Ha BOCBMOM MeCTe 10 00beMy - 6 TpiH pyonelt, unu 4,6% moptderns.

Jlerom 2025 rona 11b Havan cHUKATh KIIIOYEBYIO CTaBKY, B HIOHE - 10 20%, B KOHIIE UIOJIS - 10
18%. Ilpu nanpHeiilieM CHUXEHHH JIEHbI'M Ha CUeTaxX M BKJaJax BMECTe C 3apabOTaHHBIMU
IPOIIEHTAMH MOTYT IIOCTETIEHHO HAIPaBIATHCS Ha MOTpedieHne. Poct cipoca Ha UMIIOPTHBIE
U OTEUYECTBEHHBIC TOBApPbl YBEIMUYUT PUCK UHQIISIUH U BO3MOXHOTO OclabieHus pyons,
KOTOPBIN BCE JIETO OCTaBaJics Ha KOM(OPTHOM ypoBHE okouio 80 py0uieii 3a gosuiap, muiieT (Ha
cTp. 52) renepanbubiil qupextop YK «ApuKanuram» Anekceit TpeTbskos.

YacTe 3THUX CPEICTB, BO3MOXKHO, TMOHAET M Ha (OHAOBBIA PHIHOK, HA YTO HAJCIOTCS CaMu
MHBECTOPBl M TrocynapcTBo. Poccuiickue BiacTH JaBHO IPEANAraloT  HACEJICHHIO
JOJITOCPOYHBIE WMHCTPYMEHTBI JUIsl MHBECTHIMM, 4YTOOBI 3aMECTUTh ACHBIU YIIEIIINX C
POCCHICKOr0O phIHKA TPHU C JIMIIHUM T0J1a Ha3al HMHOCTPAHHBIX (POHJIOB.

K »Tum mHCTpyMeHTam oTHOcATCS MHAMBUAYyanbHble MHBecTcuera (MWC-3) ¢ HamoroBsiMu
JIBrOTaMu, KOTOPBIMH MOYKHO BOCIIOJIb30BAThCS, €CIIN JIepKaTh HAa HUX JIEHbIU 0oJiee MSATH JIET.
Ectb ¥ mporpamma A0J€BOr0 CTpaXxOBaHUS - PEMHKApHAlLMs WHBECTULMOHHBIX NPOJYKTOB
CTPaxOBILUKOB C HAJOIOBBIMU BBIYETAMU IIPU CPOKE OT IATH Ui 10 jer, u JoarocpovHsle
coepexenust uepe3 HII® - HoBas Bepcus mnporpamMmbl HaKONUTENbHBIX IMEHCUH,
3aMoposkeHHbIX B 2014 rony. OHa paccunTaHna Ha 15 j1eT, rocyaapcTBo copuHaAHCUPYET YacThb
B3HOCOB M TaK)K€ IPEIaracT HaJOTOBbIEC BbIUETHI.

[Toka rpaxxaane He OYeHb XOTAT BKJIAbIBaThCS B 3T MpoAykThl. [lo pacueram Forbes, ¢
MOMOIIIBIO 3TUX TPEX HHCTPYMEHTOB TOCYapCTBY yAAIOCH IPUBJICUb B SKOHOMUKY 0K0J10 500
MiIpJ pyOseil. DTo B JBa paza MEHbBIIE CPEIHEMECSYHOrO MPUTOKA CPEACTB HACEICHUS Ha
cpouHsIe Aerno3uTsl ¢ Mas 2024 no mait 2025 roga (oxono 1 tpmH py06:eit). OnHa U3 NIPUYKH -
WHBECTHUIINH B ()OHJOBBIN PHIHOK 32 MOCIEIHUN TOJ BUUCTYIO MPOUTPAIIUA HE TOJIBKO BKJIAJaM,
HO W OOJIBIIMHCTBY JPYTUX MHBECTUIMOHHBIX MHCTPYMEHTOB. MHAeKkc MocOupku 3a roa K
utonto 2025 rona notepsit 9%. B nuaepax ke OblTi HHBECTULIUY B OUTKOUH U 30JI0TO, a TAKKE
BO BCE HMHCTPYMEHTHI C (PUKCHPOBAHHON JOXOIHOCTHIO. BBICOKHE CTaBKH B SKOHOMHKE
caenanu BBIUTPLIIHBIME O®3 u OONBIIMHCTBO KJIACCOB KOPHMOPATHUBHBIX OOIUTALIUM.
®DOHIOBOMY DPBIHKY HE TOMOTJIH Ja)kKe HAACKIbl HAa MHPHBIE TEPETOBOPHI MO YKpauHe,
3atestHHble npe3ugeHToM CHIA Jlonansaom TpammoM, v okuJaHus CHUXKEHUS cTaBku LB,
pPa3roBOpHI 0 KOTOPOM IIJIH ¢ Havyasia roga. Ha aMolusix 4acTHbIE MHBECTOPHI C MapTa 1Mo Mai
2025-ro npuHecau Ha GOHIOBBIN PRIHOK OKOJIO 85 MIIpA pyOJieH - Karis B MOpe 10 CPAaBHEHHIO
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C TCMHU KC JCTIO3UTAMMU: 3a TPU BCCCHHUX MCCALla HACCIICHHUC BJIOXKUIIO B py6JI€BI:Ie BKJIabl
MOJ1 MPOTICHTHI 1,7 TpIiiH pyOei.

AKIIUU HE pacTyT, HECMOTPS Ha TO YTO CTOAT JICLIEBIIC 3aMaJHbIX aHAJIOTOB 110 COMIOCTABUMBIM
ko3¢ ¢punmentam. M y 3Toro ecte NpuyMHBL, TOMUMO BCE €Il BBICOKHX CTABOK ITO BKJIAJaM.
I'engupextop Arbat Capital Anexcannp OpioB Ha ctp. 56 pa3bupaercs, Tak JM JICIIEBBI
poccuiickue akmuu, Kak Kaxercs. OpiioB oOpamiaeT BHUMaHUE Ha PHUCKH, 3aCTaBIISIOIINC
MHBECTOPOB OCTOPOKHUYATH. ITO M MPOJOJIKAIOMIASCS CHEelonepanus™, u pocT OI0IKETHBIX
Pacxoa0B, Pa3TOHSIOIINX SKOHOMHKY, M HUKYZAa HE HCUYE3HYBIIEe CAHKIMOHHOE IaBJICHUE,
CHIDKEHHE HE(TSHBIX I[IEH. A elle TOuYeYHas HAUMOHAIM3AlMs NPEANPHUATHH 1O HCKaM
I'ennipokypatypsl, HamyMeBIue ucropuu «Jlomonenoso» u FOI'K.

Borxoaut, uto pactu poHAOBOMY PHIHKY B TAKHX YCIOBUSX OUYEHB CIOXKHO, & CHIIKEHUE CTAaBKU
ABJISIETCS. €AMHCTBEHHOM MPUYMHON MOTEHIIMAIBHOIO BOCCTAHOBJICHHSI KOTUPOBOK. UTo Oyer
nanbiie ¢ GouaoBEIM peiHKOM? WHBecTuimonnsiit crpater «lapaa Kanurana» Amnexcauap
baxTtun (cTp. 67) CTPOUT CLIEHApWH €T0 JalIbHEHIero pa3BuThs. KaxkeTcs, 4To phIHOK IIEHHBIX
OyMmar B OnrpKaiiize rojel OyIeT pacTH B OCHOBHOM 3a CUET YCHUIIUI rocyapcTBa, BO MHOTOM
B HHTepecax OroKeTa, HO BCE K€ MO3BOJIMT YAaCTHBIM HWHBECTOPAM IMOJIYYUTh BBITOJY OT
UHQISIIIMOHHOTO POCTA I[EH aKTHBOB.

Uro nenatb mpsimo ceituac? IlpomoskaTh MHBECTUPOBATH B JIEMIO3UTHI U KBa3UBAJIIOTHBIE
obnuraiuu, coperyeT OpioB. A MO Mepe CHIDKEHUS CTaBOK IO BKJIaJaM U ocialieHus pyOoms
NEPCKIAALIBATECA B pOCCHfICKHC AKII1H. Ho BI>I6I/IpaTB TC, KOTOPLIC IMPUHOCAT BBICOKHC
quBHlieHbl. C MOMOIIBIO JUBHUJIEHIOB MOYKHO XOTh YaCTUYHO 3aLIUTUTHCA OT CHUKEHUS
KOTHPOBOK B ClIydae peau3alldd PHCKOB, KOTOpBIE HeceT B cebe poccuiickuii (pOHIOBBIN
PBIHOK.

*3neck U ganee: coriacHo TpeboBaHMIO PockomMHam3opa, Nmpu MOATOTOBKE MaTE€pHAOB O
CHelManbHOM onepanuy Ha BOCTOKe YKpauHbl Bce poccuiickue CMU 00s13aHbl OJIB30BaThCS
UHPOpPMaLMEHl TONBKO U3 O(PHIMATBHBIX HUCTOYHUKOB P®. MbI HEe MOXeM ITyOJIHMKOBATH
MaTepHaibl, B KOTOPHIX NPOBOAUMAs ONEpaLys Ha3bIBAETCS «HANAJCHUEM», «BTOPKECHHEM»
a100 «0OBABIEHUEM BOMHBDY), €CIIM ATO HE NpsAMas nutata (ctaths 57 @3 o CMN).

TACC, 02.09.2025, PoccusiH NeHCUOHHO20 eo3pacma ob6y4yam
eedeHuro busHeca

B ueHmpax «Mol 6usHec» Ha4vancs rpueM 3as80K Ha y4dyacmue 8
edeparnbHol npozspamme «CepebpsiHbil cmapmy, HarnpaesieHHoU Ha passumue
npednpuHUMamesibCKo2o rnomeHyuana e2paxo0aH cmapuie2o go3pacma, coobuwaem
npecc-crnyx6a MuHucmepcmea 3KoHoMu4YecKo20 passumusi PO.

[Iporpamma peanusyeTcss MO HALMOHAJIBHOMY HPOEKTy «D(p(eKTUBHAs W KOHKYpPEHTHas
HKOHOMHUKA» W TPEeIyCMaTpUBAECT KOMIUIEKCHYIO MOJJIEPXKKY, BKJIIOYas 0Opa3oBaTeIbHBIC
MOJIYJIH, a TAK)KE TPAHTOBOE (PMHAHCUPOBAHHE OM3HEC-TIPOCKTOB.

ITo manHBIM BegOMCTBA, B Mupe HacuutTbiBaeTcss 600 MiiH yenoBek ctapuie 60 jiet, a k 2050
roxy ux umcio aocturser 2,1 mupa. B Poccun 43,8 muH rpaxnan crapiie 55 net - ato 30%
HACEeJICHUS CTPaHBI.

«BaXXHO OTMETUTh, YTO COBPEMEHHOE CTaplIee MOKOJCHUE KAapAWHAIBHO OTIWYAETCS OT
NPEeABIAYIINX: CEeroAHsmHAne 60-JeTHHEe 3HAYMTEIBLHO AaKTHBHEE, 3/I0poBee, Oojee
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LeJIeyCTpeMIIEHHbIE, YeM UX cBepcTHUKM 20-30 ser Hazaa. Mbl CO3HATEIBHO YXOIUM OT
yCTapeBLICH MOAENH, IA€ JIOAU B 3TOM BO3PACTE MPOCTO «IOKHUBAIN», K IMPUHLIUINAIBHO
HOBOM MapaJurMe - MOJEJIN aKTUBHOTO JOJIT0JIETHS, BKIIOYAIOIIEH COLMAIbHYO0, KYJIbTYPHYIO
M, YTO KpaiHe BaXXHO, DKOHOMHYECKYIO IESATECIBHOCTBY, - CKa3aja 3aMECTUTENb IJIaBbI
MunskonoMpassutus TatesiHa MmromHukoBa.

Ona oTmeruia, 4To B 3TUX YycloBUsX «CepeOpsHbIl CTapT» CTAHOBUTCSA CTPATETUYECKUM
IMMPOCKTOM, pCHIAOIMIUM Cpa3y HCCKOJIBKO TIOCYJapCTBCHHBIX 3aAa4: BOBJICHCHHC OIIBITHBIX
CIEIMAIUCTOB B HKOHOMUYECKYIO JAESITEeIbHOCTh, CO3JaHME HOBBIX pabounx wMecT. s
rpaXkJlaH CTaplIero MOKOJIEHUS 3TO BO3MOXKHOCTb MPEBPATUTH MPOPECCHOHATBHBIN OMBIT B
YCHENTHBIA OM3HEC MPH MOJTHOIIEHHON TOCYAapCTBEHHOM MOICPIKKE.

[Iporpamma craptyer 8 okTsa0Opst 2025 roga B 20 MWIOTHBIX PETMOHAX CTPaHbBI, BKIIIOYAs
ApXaHTrenbCKy1o, Brnagumupckyto, Bousrorpanckyto, Kemepogsckyto, Kypckyto,
Jlenunrpanckyto, Omckyto, IlckoBckyto, Camapckyto, CapaToBckyto, Tomckyto, TylbCcKyto
obnactu, KpacHospckuii kpait, pecriyonuku Antaii, bamkoprocran, Kapenus, Kpeim, Mapwuit
On, Caxa (SkyTust) u Uysamickyio PecryOnuky.

https://tass.ru/ekonomika/24935019

PUA Hoeocmu, 02.09.2025, CpedHsisi cmaeka no 0OeyxJjiemHUM
eknadam e 6aHkax P® onycmunacb Huxe 11% - «®uHycnyau»

CpedHsisi cmaeka no 08yxremHum ekrnadam 8 morn-20 6aHkoe P®, KpyrnHeltwux
rno obbemy po3HU4YHO20 0erno3umHoz20 rnopmapersis, ornycmunack Huxe 11% 2o0008biX,
coobwaem ¢huHaHcosbIl mapkemnnelc « QUHycryauy.

B pacuere «®Dunycnyr» ucnons3yroTcs Bkiaaasl Ha 100 000 pyOnelr 6e3 crnemualbHBIX
YCIIOBUH.

«3a aBryCT CpelHssl CTaBKa IO JIBYXJICTHMM BKianaM cpenu Tor-20 6ankoB motepsuta 0,52
nporeHTHoro nmyHkrta. [lo coctosHuio Ha 1 centsiOps 2025 roga ona cocrasisier 10,95%.
Bxnangel co cpokom Ha JBa roja B HacTosIiee BpeMs mnpemiaraioT 16 u3 20 xkpynHenmmx
0aHKOBY», - COOOIAIOT aHATUTHKH.

OTMeuaeTcs, YTO CpPeIu BCEX CPOKOB JICMTO3UTOB HAMMEHBINAS TOXOJHOCTH MPEIIaracTcsl B
ton-20 Mo TpexJieTHUM Bkiaaam: 9,68%, MakcumanabHas - MO TPEXMECSAYHBIM BKJIaJaM
(15,74%). «[1ns1 cpaBHeHus: B Hayase ceHTs0ps 2024-ro cpeHsis cTaBKa 10 BKJIaJaM Ha CPOK
nBa roga coctaBimsuia 14,03%, nHa Hawano 2025-ro - 17,32% romoBbiX», - TOBOPUTCS B
Marepuase.

«CTaBKM 1O JBYXJETHUM BKJIaJaM MaAaioT. ITO OOIIEpHIHOYHOE SIBJIEHUE, KOTOPOE CTajo
3aKOHOMEPHBIM CIIEICTBUEM CMSATYEHHUS JIEHEKHO-KpeAUTHOW mnoauTuku banka Poccun,
JBXKJbI TIOJIPS TOHU3UBILETO KIIOUEBYIO CTaBKy. MakcuMaibHasi CTaBKa IO JBYXJIETHEMY
BKJIany B Ton-20 npemiaraercs B pasmepe 18,3%, MuHuManpHas cocTasisieT 5,7% roJoBBIX»,
- OTMETHJI CTapIINH yNPaBIAIOUNA AUPEKTOP MOCKOBCKOM OMpkH 1O pO3HUYHOMY OM3HECY,
Pa3BUTHIO JIEKTPOHHBIX TUIaTGOpM U MapkeTiuieicy «Punycinyrm» Urops AnyTuH.
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PUA Hoeocmu, 02.09.2025, LUb npedcmaesun cyeHapuli pazsumusi
3KOHOMUKU P® Ha choHe mupoeo20o Kpu3uca, kak 8 2007-2008 22

BbaHk Poccuu npedcmasusi HECKOJIbKO allbmepHamugHbIX CPeOHECPOYHbIX
CyeHapueg pas3eumusi 9KOHOMUKU P®, o00uH u3 Komopsbix rpedrorazaem
B803HUKHOBEHUE MUPOB0O20 Kpu3uca, cOrnocmasumMoz0o no macwmabam C Kpu3ucom
2007-2008 eodos, ux napamempsbl orucaHbl 8 orybsiuKko8aHHOM 80 8MOPHUK rpoeKkme
OcHo8HbIx HarnpaseHul eOuHoU 20cydapcmeeHHOU OeHEXHO-KPeOUMHOU rnoaumuku
Ha 2026 200 u nepuod 2027 u 2028 2o00s.

"PuckoBbiit" cuieHapuii L1b cobpan Bech KOMIUIEKC HEOIaronpuaTHeIX it Poccun BHEITHUX
YCJIOBMIA: B HEM MPEATNOJIAraeTcsl, YTO YCUIICHUE BHEIIHETOPTOBBIX IPOTUBOPEUHI IPUBEIET K
PE3KOMY CHIDKEHHIO TEMIIOB POCTa KpYMHEHIINX 3KOHOMUK . IIporecchl nermobanuzanuu B
3TOM CLIEHapUHu HapacTaroT, Toproeie oTHomeHUs Mexay CIIA u Kutaem pa3BuBaroTcs mo
HaunOosee HeraTUBHOMY crieHapuio. Coueranue 3tux ¢akropoB no MHenuto b, mpusener
"MHpOBOMY (PHTHAHCOBOMY KPH3HCY, COIMIOCTABUMOMY 110 MacmTadam ¢ kpusucom 2007-2008
rogoB". IleHbl Ha ChIpbEBBIE TOBAapbl HA MHPOBOM pPBIHKE CHM3STCS. A UIsl pOCCHMCKON
9KOHOMHKH B 3TOM CLIEHapHH MPEIONaraeTcs ele U yCUJICHUE CaHKIUH.

b oxumaer, 4To B 3TOM clly4yae BJIACTH YBEJIMYAT PACXOJbl OIOKETA, YTOOBI MOAJIEPIKAThH
skoHOMUKY. HMcnonb3oBanne @HB Moxer mpuBecTH K ero mcuepnanuio yxe B 2026 romy,
norpedyercss u3aMeHeHue OromxeTHoro mpaswia. Crnaxg BBIT Poccun mo stomy cuenapuio
coctaBuT 2,5-3,5% B 2026 roxay, u 3arem 2-3% B 2027 rony. A B 2028 roay s3xoHomuka PO
y’Ke€ TepeiiieT K BOCCTaHOBUTEIbHOMY pocTy Ha 2-3%. [Ipu 3ToM MHQIAIUSA B EPBBIA TOA
kpusuca yckoputcs A0 10-12%, yto morpedyer ot LB pemuTenbHbIX OEHCTBUM U KeCTKON
JKIIL.

[Tpu sTom 3ammpen b Anekceit 3a00TKMH TTOMUEPKHYI, MPEACTABISAA TOKYMEHT, YTO "TIpH
CaMBIX Pa3IMYHBIX YCIOBUSAX JICHEKHO-KPEAUTHAS MOJIUTHUKA CITIOCOOHA BEPHYTh HH(IALIUIO Y
L[EJIEBOMY HU3KOMY YPOBHIO M 3alIUTUThH MOKYTAaTEIbHYIO0 CIOCOOHOCTH Halllel HAllMOHAIbHOMN
BaJIIOTHI".

Bcero 11b npencraBw 4eThipe crieHapus, HanboJiee BEPOSITHBINA U3 HUX, "0a30BbIi" ClieHapui,
ObLT Oy OJIMKOBAH eI11e B UI0JIe TeKyIiero roja. Ilo HeMy oxumaercsi, 4To pocT 3KOHOMUKH PD
samemutes 10 1-2% B 2025 rony u ganee OyaeT caep kaHHBIM, a UHQIISAIHS CHU3UTCS 110 6-
7% B 2025 rony u BepHeTcs K ypoBHIO 4% B 2026 rony.

LAl

Eme onun - "ne3suHGasuuoHHbIN" ClIeHapUi UCXOAMWT M3 TOTO, YTO OT/Jada Ha WHBECTHUIIUH,
KOTOpbIe ObUIN OCyIIEeCTBICHB B Poccun B mpeaplayIye rosl, OKaxercs: 6osee BbICOKOH. B
HEM IMPEAINOoJIaraercsi, YTo MPOU3BOAUTENBHOCTh TpyAa OyleT pacTH BBICOKUMM TEMIIAMH, a
pacimpsIoLeecs NpeayIoKeHNe NOJHOCTHIO MOKPOET BHYTpeHHUH crpoc B 2026-2027 ronax.

Nudnsmams B pe3ynbTate OyneT CHUKATHCS OBICTPO M yCTOMYMBO, 4TO 1MO3BOJUT banky Poccun
IPOBOJIUTH Oo0Jiee MSTKYIO ACHEKHO-KPEAUTHYIO MonuTuky. [Ipu stom poct BBII B 2026 u
2027 romax coctaBuT 2,5-3,5% u 2-3% COOTBETCTBEHHO, a B 2028 roay BepHeTcs K 1,5-2,5%.

"TIponH(IAIMOHHBIA" CHEHApHI MpeanoiaraeT, 4To TEKyllee CHIKeHHuE MHGISIUU Oyaer
HEyCTOWYUBBIM U 2026 TOly CMEHUTCS HOBBIM POCTOM II€H. [ JTaBHOW NMPUYMHON 3TOTO CTAHET
pacmupeHue nporpaMm JIbIOTHOrO KpeautoBanus. B 3tom ciaydae b npungercs nmpoBoauTh
xectkyto JIKII. B urore temn pocra skonomuku P® B 2026 romy OyaeT Boiie, 4eM B 6a30BOM
cueHapuu, u coctaBuT 1-2%. Ho yxe B 2027 rogy on 3amennutcs 10 0,5-1,5%, a B 2028 rony
CHOBA BEpHETCS Ha ypOBeHb 1,5-2,5%.

62



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

PUA Hoeocmu, 02.09.2025, Cumyauyusi ¢ uH¢pnsyueia e PP
pa3euesaemcs e pycsie 6azogozo cuyeHapus b - 3amnped 3abomkuH

Cumyauus ¢ uHgnayueld e P® passusaemcs 8 pycrie 6a308020 cueHapusi
baHnka Poccuu, 3asieun 3amrnped pezynsmopa Arnekcel 3abomkuH Ha ripecc-
KOHgbepeHyuu o rpoekmy OCHOBHbIX HarpaseneHuli eouHol 2ocydapcmeeHHoU
OeHexXHo-kpedumHou rnonumuku Ha 2026 200 u nepuod 2027-2028 20008.

"NHusanus pa3BUBaeTCs B pycie yTOYHEHHOTO 6a30BOro creHapus', - ckasai OH .

CoriacHo HIOJIbCKOMY IMPOTHO3Y peryistopa, uHpmsauus B Poccun B 2025 romy Oyner Ha
ypoBHe 6-7%, B 2026 cHu3uTCS A0 LeneBbix 4%.

[To mocnexaum nmanHbiM Poccrara, HepenbHas uHdasamus B Poccun 3a Hememo ¢ 19 mo 25
aBrycta cocrasuia 0,02%, ¢ Hayana rosna uensl Beipociau Ha 4,18%.

PUA Hoeocmu, 02.09.2025, LIb P® ocmopo)XxeH 8 OUeHKax CHUXeHUSs
UHQnAYUU, YMobbl OHU He OKa3aJlucCh MpexxoeepeMeHHbIMU

baHk Poccuu nposierisem OCMOPOXHOCMb 8 OUEHKax MeMro8 CHUXEHUS
UHGAYUU, YMobbl OHU HEe OKa3asluCh CIUWKOM MPexXOe8peMeHHbIMU U padyXHbIMU,
ckasan 3amrped peeynamopa Anekcel 3abomKuH Ha rpecc-KoOHpepeHyuu o
MPOEKMy OCHOBHbIX HarpasneHuli eOuHOU 20CcydapCcmeeHHOU OEHEXHO-KpeOUumHou
rnonumuku Ha 2026 200 u nepuod 2027-2028 2000s.

"CoBeT IUPEKTOPOB B CBOMX PELICHUSX CKIOHEH CKJIOHEH IMpPOSBIATH OCTOPOXKHOCTH B
OLIEHKaX TOT0, HACKOJBKO OBICTPO MPOUCXOAUT 3TOT mporuecc . Ilouemy? UtoObl n3bexarsb
pHUCKa IOBTOPHOI'O YCKOPEHUS! MH(JIALINHU, €CIIU 3TU OLIEHKH OKaXyTCs MPEKIEBPEMEHHBIMU U
yepecuyp paaykKHbIMU'", - CKa3ajl OH.

PUA Hoeocmu, 02.09.2025, Cnuwikom paHHee cmsicdeHue [KI1 He
C3KOHOMum cpedcmea 6ro0xema, a yeenudyum pacxodbl -
3abomkuH

U36bimoyHoe u npexoespemMeHHoe CHUxeHue cmasku LUb P® He cakoHomMum
cpedcmea 0na 6ro0xema, a ysenu4yum pacxodbl 6 bydywem, ckasan 3amrpeod
peaynamopa Anekcel 3abOmKuH Ha rpecc-KOHepeHyuuU rno rnpoekmy OCHOBHbIX
HaripaeneHul eOuHoU 2ocydapcmeeHHOU OeHEXHO-KpedumHouU rnonumuku Ha 2026
200 u nepuod 2027-2028 2000s.

"TIpesxxaeBpeMeHHOE W W30BITOYHOE CHIDKEHHE KITFOUYEBOW CTAaBKH, CMSTYCHHE ICHEKHO-
KPEJAWTHON TIOJINTUKH HE COKOHOMHT CpEICTBa OFO/DKETa, a, HANpOTHB, OOEpHETCS
JOTIOTHUTEILHBIMU pacxo/laMu AJisi OroKeTa B OymymieM", - cka3aj OH, MOAYEPKHYB, YTO TpU
MPEXICBPEMEHHOM U M30BITOUHOM CHUKEHUU HEU30€KHO MPOU30HIET IMOBTOPHOE YCKOPEHUE
UHQISIUHA U, COOTBETCTBEHHO, OIOJIXKETY MPHUIETCS MOBBIIIATH Oy IyIIHNe PacXOIbI
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PUA Hoeocmu, 02.09.2025, NHbn1siuuOHHbIe O)XUOGaHUsl POCCUSIH CO
cbepexeHusimu 8 agaycme cocmaeunu 11,9%, 6e3 - 14,6% - LUb

UHnayuoHHble oxudaHus 8 aeaycme y poccusH co cbepexeHusmu
cocmasunu 11,9%, 6e3 cbepexeHul - 14,6%, 2oeopumcsi 8 MPoeKme OCHOBHbIX
HaripaeseHul eOuHoU 20cydapcmeeHHOU OeHEXHO-KpedumHou rnonumuku Ha 2026
200 u nepuod 2027-2028 2odos, onybrukoeaHHom LIb.

"3HayeHrne MHQISIMOHHBIX OXHUJIAHUK y poccHsiH co cOepexeHusMu B aBrycre 2025 rona
coctaBuiio 11,9%, y ompomeHHsix 6e3 cOepexxenuit oxunanus B aBrycre 2025 roga Obpuiu
aBHBI 0", - TOBOPUTCS B MaTepHale .
14,6%",

OTmeuaercsi, 9TO y POCCUSIH CO COepeKeHHMsIMH WHQIIAIIMOHHBIC OXKUIAHUS HAXOJIWIHCh B
uaTepBaine ot 10,2% (uronb 2024 roxa) mo 12,7% (mexabps 2024 roma). Y ompoleHHbIX 0e3
cOepexeHuit oxxuaanus OblTn B nuamnaszoHe ot 13,3% (centsa6ps 2024 rona) no 15,4% (sHBaph
2025 rona).

Bbank Poccun coobGmaet, 4To WHQISALUOHHbBIE OKUAAHUS POCCUSH CO COCPEKEHUSIMH MOKHO
cuuTath Oojee parroHaIbHEIMU. "OHH, Kak MpaBUiIoO, 00Jee HU3KHE M MEHEE BOJIATHIIbHEIC,
YeM y ONPOLICHHBIX 0e3 cOepekeHui", - MOTUEPKUBACTCS B IPOCKTE.

W3 marepmana Takxke CIEAyeT, YTO TpakaaHe cO COEpEeKEHHSIMH B CpPEIHEM UMEIOT Oolee
BBICOKHI YPOBCHb J0XOAa W BHUMATCIBHCC CJICAAT 3a CI/ITyaI_II/Ief/’I B 3KOHOMHKE U3 3a
3aWHTEPECOBAHHOCTH B COXPaHEHHH CBOMX HAKOTUICHUIH.

PUA Hoeocmu, 02.09.2025, LUb P® oueHum uyernecoobpa3Hocmb
CHUXXeHUs1 mapaema rno uHgnsayuu He paHee 2029 2o0da

baHk Poccuu oueHum yenecoobpa3HoCmb CHUXEHUS mapaema o UHgpnsyuu
rocrie ee 3ameOdrneHus u cmabunusayuu 8bnusu 4%, amo 6ydem 803MOXHO He paHee
2029 eo00a, eoeopumcsi 8 npoekme "OCHOBHble HarpaeneHuss eOuHoU
2ocydapcmeeHHOU OeHeXHO-KpedumHou rnosiumuku Ha 2026 200 u nepuod 2027-2028
e200o8", onybnukoeaHHom LIb.

bank Poccun yctaHaBnuBaeT KOJIMUYECTBEHHYIO 1ENb MO HHQIAUUN . DTO rogoBas HHIAIUs
BOII3M 4%. Llens neiicTByeT Ha TOCTOSTHHOM OcHOBE. [IpH 3TOM C y4eToM pe3ysibTaToB 0030pa
JIEHEXKHO-KPEIUTHOM TMONUTHKHU, mpoBeAaeHHoro bankom Poccum B 2021-2023 rogax, B
POCCHIICKON IKOHOMHUKE €CTh MPEATIOCHUTKH JUIS CHHKCHHSI LI 110 HHQIAIUN B OyaymieMm,
yKazal perymisTop.

"bank Poccun o1ieHUT 11e71ec000pa3HOCTh TAKOTO CHUKCHHS TIOCTIe 3aMeUICHUS MHQIISAIUN |
ee crabunusanuu BOau3u 4%. 910 OyaeT BO3MOXKHO 3a MpeesiaMy TPEXJIETHETO IPOTHO3HOTO
nepuoja, To ectb He panee 2029 rona. Eciiu bank Poccun npumer takoe perienue, o HeM Oyaer
00BSBIICHO 320J1aTOBPEMEHHO", - TOBOPUTCS B IOKyMEHTE.
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PUA Hoeocmu, 02.09.2025, B cHuxeHuu uHnsyuu oocmuzHym
cyuwiecmeeHHbIU npo2pecc no cpasHeHUro ¢ KOHYom 2024 2 - L|b P®

B cHuxeHuu uHebnsayuu ydanocb 0ocmuy4b Cyu,ecmeeHHOo20 rpoepecca 1o
cpasHeHUuro ¢ cumyauyuel koHya 2024 200a, cka3as 3amrped peayrnsmopa Anekceu
3abomKuH Ha npecc-KoOHbepeHUuuUU Mo npoeKkmy OCHOBHbIX HarpaesieHuli eOuHoU
2ocydapcmeeHHOU 0eHeXHO-KpedumHou rnosiumuku Ha 2026 200 u nepuod 2027-2028
20008.

"MOXHO TOBOPHUTH O CYIIECTBEHHOM IIPOTPECCe CHIDIKEHUS HHQISAIUN 0 CPABHEHHIO C
cutyauuei konua 2024 roga, Ho yTBEpKAaTh, YTO YCTOWUYMBBIA TEMIT POCTa LIEH, YCTOMUNBOE
UH(IIALMOHHOE J1aBJICHUE, YK€ CHU3WINCH N0 LeJeBbIX 4% C MONMpaBKOW Ha CE30HHOCTh B
IIEpPECUYETE Ha T'OJl, T0KA IPEKIEBPEMEHHO", - CKa3aJl OH .

OH oTMeTHJ, YTO B WIOJIE OOUIMIA POCT IEH CIOXKWICA HWXKE TOT0, YTO IPEINoJaraiu
HEACIIbHbIC I_II/I(i)pBI, HO 3TO 6LIJIO CBA3aHO C BKJIAJOM BOJIAaTUJIBHBIX KOMIIOHCHTOB, B YHMCJIC
KOTOPBIX OBOITH, GPYKTHI, aBBHAOUJICTHI.

"V CTOWUYMBBIA TEMIT pOCTa LIEH MOKa HE ONMycTWiIcs Huke 4%, HaXOIUTCS HECKOJIBKO BBIIIE
3TOM OTMETKH. B TO ke BpeMsi pOCT LIEH MPOU3BOAUTEIEH MPOAOIIKUI 3aMEIATHCS, €CIIN
CMOTPETH MO OMPOCHBIM WHAMKATOpPaM, TO €CTh B LIEJIOM KapTHHA pa3HOOOpa3Has, HO HaM
BOXHO, 4YTOOBI TPAeKTOPHS YCTOMYMBOTO pOCTa II€H, O KOTOPOM TOBOPST JaHHEIE,
coriacoBajach ¢ 3agaveil BO3BpalleHHUs K HU3KOW meneBor uHsimun 4% x 2026 roay",-
3aKJIFOYHIT 3a00TKHH.

"Mbl BuAMM, 4YTO 0a30BbIil CIIEHapWii MOCTENEHHO peanusyercs. Eciam Obl OH He
peanu3oBbIBaICA, TO UHQIISLNA, TEKYIIHUN TEMI POCTa LIEH, OCTaBaJICs Obl TAKUM € BBICOKUM,
KakK OH ObUI B UETBEPTOM KBapTaJie MPOIUIOro roja... s Hac 1eHCTBUTENBHO BaXKHO, YTOOBI
Ipolece 3aMeUIeHUs] MHQIIAIUN TPOUCXOAUI AOCTATOUYHO BBIPAKEHHBIMH TEMIIAMH, YTOOBI
TEKyIIMEe TEMIIBl pocTa IIeH CTaOWIM3HpoBamuCch Ha 4% yke B KOHIIE 3TOro, Haydaje
cienyrouero roga. ToabKo B 3TOM cilydae rofoBast HHQIISILKA 10 UTOTaM CJIEIYIOLEro roaa
Oynet 4%", - ckazan oH.

Takxe 3a00TKHH 100aBUII, UTO MOJOKHUTEIbHBIN Pa3pbiB BBITYCKA - MPEBBIIICHUE CIIPOCA HAJ
TEKYIIMMHU TPOU3BOJACTBEHHBIMH BO3MOXHOCTSIMU U TEMH TeMIaMH, KOTOPbIMU
MIPOM3BOJCTBEHHBIE BO3MOXKHOCTH YBEIMUNBAIOTCS - IOCTENIEHHO COKPAIlaeTCsl.

CornacHo HIOIBCKOMY IMPOTHO3Y peryistopa, uHsmus B Poccun B 2025 rogy Oyxaer Ha
ypoBHE 6-7%, B 2026 cHU3UTCS A0 1eNeBbIX 4%.

ITo mocneqnum nanHbIM PoccraTta, HepenbHas undmsnus B Poccun 3a Henmemo ¢ 19 mo 25
aprycra coctaBmwia 0,02%, c Havama roaa 1eHbl Bbipocau Ha 4,18%. Ilo maHHBIM
MunskoHoMpa3BuTHs, nHGIALUS B Poccun Ha 25 aBrycra 3amennuinach 10 8,43% B rogoBOM
BoIpaxxeHnu. B 2024 rony undusauus B Poccun cocrasuia 9,52%.
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PUA Hoeocmu, 02.09.2025, [To0depkaHue yeHoeol cmabunbHocmu
e P® ocmaHemcs uyensto Kl npu nrobom pazeumuu cobbimul - b

lNoddepxaHue ueHosol cmabunbHocmu 6 Poccuu ocmaHemcsi Uesbio
OeHexHo-kpedumHou nonumuku (HKI1) npu mobom passumuu cobbimul Kak 8
pocculckol, mak U 8 MUPOBOLU IKOHOMUKE, 2080pUMCSs 8 [POeKmMe OCHOBHbIX
HarpaesieHul eOuHOU 2ocydapcmeeHHOU OeHeXHO-KpedumHou rnonumuku Ha 2026
200 u nepuod 2027 u 2028 20008, onybrukoeaHHoMm L|b P®.

"IIpu M100BIX ClIEHAPUAX PA3BUTHS COOBITHH KaK B POCCUUCKON, TaK M1 B MEPOBO SYKOHOMUKE
ACHCIKHO-KPCAUTHAA IMOJIMTHUKA 6yILCT HaIlpaBJICHA Ha AOOCTHUXXCHHUC CC OCHOBHOI neinm -
MoJI/IepKaHue IICHOBOM CTaOMIILHOCTH', - TOBOPHUTCS B MaTEpHaIC .

Otmeuaercs, 4To oOecreynBas YCTOWYMBO HU3KyI0 uHGusuuio, bank Poccum cozpaer
HEOOXOMMBbIE YCIIOBHS Ul pa3BUTHS SKOHOMUKH, B TOM 4HUCIIE Ui cOaJaHCUPOBAHHOIO U
YCTOMYHUBOIO SKOHOMHYECKOTI'O POCTa.

PUA Hoeocmu, 03.09.2025, B Uncmumyme PAH cnpoz2Ho3upoeasnu
ypoeeHb uHgnsiyuu 8 PP K KOHUYy 200a

UHpnayus e Poccuu 3ameodnunachk, o umoaam mekyuweao 2o0a oHa bydem
Ha yposHe 6,2-6,5%, amo ernosiHe peanucmu4yHo, 3aseun PUA Hoeocmu dupekmop
UHcmumyma HapoOHOX035UCcmeeHH020 rpoaHo3uposaHusi (MHI) PAH AnekcaHOp
Llupos.

"Ila, undnauus 3amenmmiack . [lo gaHHBIM MUHAKOHOMPA3BUTHS, B CEpelIMHE aBrycTa OHa
CHU3MWIACH 110 8,5% B TO10BOM BhIpakeHUHU. [lymaro, 3Ta TEHACHITUS MTPOIOJDKUTCS M K KOHITY
roja uHbsus omycturcs Huxke 7%. 1o utoram 2025 roaa rue-to Ha ypoBHE 6,2-6,5%. D10
BIIOJIHE PEAJTUCTUYHO", - CKa3aJl OH.

[To uToram Texymiero roga MUHIKOHOMPA3BUTHS KIAET 3ameneHuss undasuuu 1o 7,6% c
9,52% B 2024 roxy. LIb nporro3upyer undisuuio B kopuaope 6-7%.

TACC, 02.09.2025, MuH¢puH P® 3 ceHnmsibpsi npoeedem ayKyUOHbI
no pasmeuw,eHuro OP3 deyx ebInyckos
MuHucmepcmeo c¢uHaHcoe P® 3 ceHmsbpsi npoeedem  ayKUUOHbI MO

pasmeuweHuro 08yx 8biryckoe obnuzauyul edepanibHO20 3aliMa C MOCMOSIHHbIM
KyroHHbIM 0oxodom (OD3-1/]), co8opumcsi 8 Mamepuarsiax MUHUcCmepcmaa.

WNuBecropam 0yayTt npennoxensl OD3-I1]] Boimycka 26247 ¢ noramenuem 11 mas 2039 rona
u OD3-I1]] Beimycka 26225 ¢ noramenuem 10 mas 2034 roga B 00beMe OCTaTKOB, JTOCTYITHBIX
JUTSL pa3MEIICHUS B 9TUX BBITYCKaX.

3asiBKM Ha ayKIMOHbI MOXHO TmonaTh uepe3 MocOupxky wunn Cankrt-IletepOyprekyro
BaJIIOTHYIO OUPKY.

PacueTsl o 3aKiII0UEHHBIM cienKaM OyAyT IPOBOAUTHCS Ha CIEAYIOU pabouuil NeHb.
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PUA Hoeocmu, 03.09.2025, Pocculickasi 3KOHOMUKa no umoz2am 2025
2o00a 3amednum pocm 9o 1,5-1,8% - HPA

OkoHomuka Poccuu no umoeam 2025 2o00a oxudaemo CMOJIKHemMcs ¢
cywiecmeeHHbIM 3amedrieHueM pocma 0o ypoeHs 1,5-1,8%, Onss eosspama K
ycmou4ueomy pocmy el HyXHO nepetumu om Mmodenu nompebreHus,
cmumyrnupyemou 2ocpacxodamu, K UH8eCmMuUuoHHoU Modersiu, OCHo8aHHOU Ha
YacmHbIX Karnumarioe/ioXeHUsiX, pacckasana e uHmepsebsto PUA Hoeocmu 8
npeddsepuu BocmoyHo20 skoHOMu4Yeckozao ¢hopyma (BO®) eeHeparibHbIl dupekmop
HauuoHanbHoz20o petimuHeoso2o azeHmcemea (HPA) TambsiHa ['pucopbesa.

"Oxonomuka Poccum mo wuroram 2025 roma 0XHIAeMO CTOJKHETCA C CYIIECTBEHHBIM
3ameyieHneM pocta 10 ypoBHs 1,5-1,8% mnocne Bneuarnsrommx mnokaszatenei 2023-2024
roaoB", - pacckasaia ['puropbesa .

Ona 00bsICHUTIA, YTO KIIFOUEBOH (PaKTOP, KOTOPHINA CAEPKUBACT YKOHOMUYECKYIO aKTHBHOCTh B
3TOM TOJly M MPUBEAET K "MSATKOW IMOcajke" - 3TO KECTKasl JACHEKHO-KPEIUTHAS MOJUTHKA
Bbanka Poccun. JImuTenbHbIN IEproa BBICOKUX CTABOK JIEIAaeT KPEIUThI O0JIee JOPOTHMH st
Ou3Heca, W, KaK CJICACTBUE, (DMHAHCHUPOBAHHE JOJTOCPOYHBIX WHBECTHIIMOHHBIX MPOCKTOB
MPAKTHYECKH HEBO3MOYKHBIM BHE CEKTOPOB, (PMHAHCHPYEMBIX TOCYIaPCTBOM.

Yto6w1 3x0oHOMHKE PD BEepHYTHCS K YCTOMYHMBOMY POCTY, B CPEIHECPOYHOU IEPCIICKTHUBE
HY)KHO '"NIEpedTH OT MOJAENH MOTpeOJeHUs, CTUMYJIUPYeMOH rocpacxojamu, K
UHBECTULIMOHHOW  MOJIEJIM, OCHOBAHHOM  HA  YaCTHBIX  KAalUTAJIOBJIOXKEHUSAX U
npeaNpUHUMATENIbCKON nHUIMaTHBe", oOparmina BauManue rinaBa HPA. Onnako anmst sToro
HY>KHO CHU3UTb CTOUMOCTb JIEHET U CO3AaTh B CTPaHE CUCTEMY CTUMYJIOB JJIS IOJTOCPOYHOTO
YaCTHOI'O UHBECTUPOBAHUS B BBICOKOIIPOM3BOJUTEIBHbIE HECBIPHEBBIE OTPACIH.

IToka Tekymmii mporuo3 MunskonompasButus npeanonaraet poct BBII Poccuu B 3Tom romy
Ha 2,5%. TpaaullMOHHO MUHHCTEPCTBO B aBryCTE-CEHTSOpe BMecTe€ CO CLEHAapHBIMU
YCIIOBUSIMU COIIMAJIbHO-3KOHOMHUYECKOTO Pa3BUTHS Ha MPEJCTOSIIYI0 TPEXJIETKY OOHOBIISET
MaKpO’KOHOMUYECKUHN ITPOTHO3 U HA TEKYLIUH TO.

[Ipu 5ToM panee munuctp puHancoB AHToH CrityanoB roBopwi, uto BBII Poccuu B Texymem
roJy BbIpacTeT He MeHee 4eM Ha 1,5%.

Hecsaterit Boctounsnii skoHomMudeckuid ¢hopyM mpoiaeTr 3-6 ceHTsops Bo BrnaaumBocToke Ha
wiomaake kammyca JlampHeBOCTOUHOTO (enepanbHoro yHusepcurera. PUA  Hooctu
BbIcTymnaeT ['eHepalibHbIM MH(POPMAIMOHHBIM HapTHepoM X BoCTOYHOrO 3KOHOMHUYECKOTO

dopyma.
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PUA Hoeocmu, 03.09.2025, U6 P® Ha 6nuxaliwem 3acedaHuu
CHU3um Krnroyesyro cmaeky 9o 16% - HPA

baHk Poccuu Ha bnuxatwem 3acedaHuu ro Krio4yegoul cmaske 12 ceHmsbpsi
Moxxem cHuU3ume ee 00 16% ¢ mekywux 18%, rnpu amom 0o KOHUa 200a OHa Moxxem
onycmumscs ewe pas, Ha 1 NMpPoueHMHbIU ryHKmM, Unu ocmambCsi Ha PeXHeEM
yposHe, 3asieuna 6 uHmepebto PUWA Hoeocmu e npeddsepuu BocmoyHo20
3KOHOMuUYeckoao ¢hopyma (BO®) eeHepanbHbil Oupekmop HayuoHanbHo20
peumuHaogo20 azeHmcmea (HPA) TambsiHa puzopbesa.

"MBI HE MOAEPKUBAEM IPOTHO3BI O PE3KOM CHMKEHUU KIIIOYeBOU cTaBku . Ha Omkaiiimem
3aceJaHUH Mbl O’KHIA€M CHI)KEHUE KITIOUEBOM CTABKM Ha 2 MPOLIEHTHBIX MyHKTa - 10 16%", -
cooburunu ['puropbesa.

Ona Taxxke OTMETWJIA, 4TO A0 KOHIIA 3TOr0 rojia PeryjsaTop MOXKeET Ju00 ele pa3 CHU3MUTh
CTaBKYy, Ha | MPOLEHTHBIN MYHKT - 10 15%, mubo B3sTH maysy.

"B manpHeleM cTaBka MOXKET ObITh CHIDKeHa 1o 14% B Hayane 2026 rona, a 3atem 10 12% u
Ha 9TOM YPOBHE OHa OyJIeT HaXOJUTHCS CO BTOPOTO KBapTalia U 10 KoHIa roaa. M yxxe B mepBoit
nosioBuHe 2027 roa MOXKHO OXuaaTh "Kiaro4' Ha ypoBHe 10%", - 3akimrounia reHIUpEKTOp
HPA.

bank Poccuu o utoram 3aceianusi COBeTa JUPEKTOPOB 25 UIOJSI CHU3MI KITIOUEBYIO CTaBKY, B
3TOT pa3 Ha 2 MPOLEHTHBIX MYHKTA - 10 18% ronoBbix. IIpu sTom LB yTounun "HelTpanbHbIi
CUTHaJI" OTHOCHTEIbHO CBOMX JaJbHEMINUX IaroB: pemeHuss OyayT NPUHUMATHCA B
3aBUCHUMOCTH OT YCTOHYMBOCTH 3aMelIjieHHs WHQISIUA W JUHAMHKA WHOISIIUOHHBIX
oxkugaHui. Takke peryiasiTop MOHU3WI TPOTHO3 CBOEH CpeHEN KITI0OUE€BOM CTaBKH HA TEKY TN
rox o 18,8-19,6% c 19,5-21,5%, a 10 KoHIIa rojia KACeT ee B Auana3one 16,3-18%.

Perynsarop B wroHe BrepBble TOUTH 3a TpH roAa (¢ ceHTAO0ps 2022-ro) CHU3HWI KIIOYEBYIO
cTaBKy - 10 20% rofoBbIX ¢ pekopAHOro ypoBHs B 21%. Ha ucroprueckoM MakCUMyMe CTaBKa
npojepxanach 600jee cCeMHU MECALEB - C KOHIA OKTSIOPs MPOILIOro roja.

Hecareiii Boctounslii s3xoHoMHuYeckHit opyMm npoxonuT 3-6 ceHTsiOps Bo BiaguBocToke Ha
mwiomanake kammyca JlanmbHeBocTouHOTO (henepanbHoro yHupepcurera. PUMA  HosocTtu
BeICTynaeT I'eHepanbHbIM MH(OPMAIIMOHHBIM HapTHepoM X BOCTOYHOrO 3KOHOMHYECKOTO

dbopyma.
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PUA ®duHmapkem, 02.09.2025, PbiHOK akyul P® omkamursicsi HUXe
2850n no uHdekcy Mocbupxu e omcymcmeue Opaligepoe Osisi
pocma

Mockea. 2 ceHmsbpsi. PbiHOK akuyuli P® 60 6mOpHUK CHU3UJCS U3-3a
coxpaHsirowelcs 2eoronumu4yeckol HeoripedesieHHOCmMuU OMHOCUMESIbHO CPOKO8
MUPHO20 ypeaynuposaHusi KOHbAIUKmMa Ha YKpauHe U puckog e8e0eHUsI HOB8bIX
aHmMupPOCCUUCKUX caHKyul co cmopoHbkl 3anada, a makxe Ha ¢hoHe KOMMeHmapues
L6 P® omHOcCUmMENIbHO COXpPaHEeHUsI UHQISUUOHHO20 OaesieHusi, 4mo Moxxem
omcpoyums OarnbHeltwee cMms24eHue [KI peaynsmopa. WHOekc Mocbupxu
omkamurics Huxe 2850 nyHkmos, o6Hogu8 MUHUMyM C 6 agaycma.

ITo ntoram ocHOBHBIX TOproB uHIekc Mocbupsxku cocrasun 2845,39 nynkra (-1,4%), unnexc
PTC - 1112,18 nynkra (-1,7%); nuaepamu cHuxeHust BeicTynwiu Oymaru "Pycana" (MOEX:
RUAL) (-4,4%), ITAO "TI'pynmna [Tozutus" (MOEX: POSI) (-4%), "1+ rpyn" (MOEX: ENPG)
(-3,8%), ocranbrbie blue chips cHu3MHCH B ipeaenax 3,6%.

Odunmansuelii kype nomnapa CILIA, yctanoBnennsiii LIb PO ¢ 3 centsdps, cocraBun 80,5947
py0. (+16,86 Korelikm).

JloxanbHOW momnepxkkor s akuuwii "['azmpoma" yTpoMm cTaqid HOBOCTH O MOJNMHCAHUU
IOPUINYECKH O00S3BIBAIOIIETO0 MEMOpAHIyMa O CTPOMTENbCTBE razonposojaa B Kuraii "Cuma
Cubupu 2" 1 TpaH3UTHOTO TazonpoBoaa uepe3 Mounronuto "Coros - Boctok", o uem cooOmumn
KypHalnMcraM Ipexacenarens mpasieHus "l'asmpoma" Anekceit Mwuiuiep 1no uroram
MIEPETOBOPOB JIUAECPOB TpexX cTpaH B [IeknHe BO BTOPHUK.

Kak oxwumaercs, mocTaBKU MO HOBOW JIOTOBOPEHHOCTH OYIyT OCYIIECTBISATHCS B TedeHue 30
neT, oobeM - 50 Mapa kyboMeTpoB B roi. Takxke JOCTHUTHYTO corjamieHue o0 yBEeIWYeHUH
noctaBok 1o "Cune Cubupu" ¢ 38 mipa 1o 44 mapa KyOOMeTpoB B ro/l.

Kpowme toro, Poccust u Kutait toroBopmirck 00 yBeTUYSHUH IMOCTABOK IO J1aTbHEBOCTOYHOMY
MapuipyTy Ha 2 MIpJ KyOoMmMeTpoB B roj (IepBOHAYalbHBIA 00BeM mocTaBok - 10 mupn
KyOOMeTpoB B roj), fo6aBwi riiaa "["aznmpoma.

[Monoposxanu Bo Bropauk akiuu [TAO "ITomtoc" (MOEX: PLZL) (+1,4%).

3amnpen banka Poccun Anekceit 3a00TKMH Ha mpecc-KOH(EpeHIIMH BO BTOPHUK 3asBHII, UTO
JOCTUTHYTOM  KECTKOCTH JeHexHo-kpeautHod mnonutuku (JKII) mocrarouno st
BO3BpameHuss uHGIAmUu K 1eneBbiM 4% mo uroram 2026 roma. 3a00TKUH OTMETHII, YTO
npousomenmiee yxxecrouenue JAKII okaspiBaeT BiusiHue Ha nHANMIO: "TeMIsl pocTa 1IeH B
3TOM rojly INIAHOMEPHO U CYILIECTBEHHO 3aMeISIOTCS "

Mexnay Tem 3ab0TKMH COOOLIWI, YTO WHQIIALMOHHBIC OXXUAAHUS HACEICHUS OCTAIOTCS
BBICOKMMH (paHee coo0manoch, 4To HHQISIMOHHBIE OXHIaHUS HaceneHuss PO B aBrycre
BbIpocau 10 13,5% c 13% B utone, cornacHo omnpocy "uH®OM", npoBeleHHOMY 1O 3aKa3y
L1B), uTo OTpakaeT mpoieIiee B Uiojie MOBBIIICHHE TapU(OB.

"PocT MHQISIMOHHBIX O0XHIAHUN B aBI'yCTE OTYACTH, a MOXET, U BO MHOTOM, OTpa)kaeT
MOBBIIICHHE PETYIUPYEMbIX TapudoB, KOTOpPOE MpoM30ILIo B Hioje. M kak MBI Bcerma
OTMEUaeM, COXpaHeHHe WHOISIIUOHHBIX OXKUJAHWI Ha TOBBIIICHHOM YPOBHE, HA BBICOKOM
YPOBHE - 3TO (PaKTOp, KOTOPHIH TMPH MPOUYMX PABHBIX OTPAaHUYHMBAET MPOCTPAHCTBO IS
CHIDKEHHS CTaBKH'", - 10OaBUII OH.
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Taxoke 3a00TKMH 3asBUJI, YTO HECBOCBPEMEHHOE M HU3JIHUIINHE MACHITA0HOE CHIDKCHHE
KJIFOUCBOM CTaBKU MPHUBEICT HE K 3KOHOMHH CPEJICTB (herepaibHOro Orokera, a K poCTy
pacxoioB B OyIyiem.

B nonenenpsHuk noMoiHukK npe3usienta PO FOpuiil YiakoB 3asBUII, 4TO HUKAKUX KOHKPETHBIX
JIOTOBOPEHHOCTEM O MPOBEIEHUU BCTpeud MNpe3uaAeHTOB Poccum u YKpauHbl, a Takxke
TPEXCTOPOHHEHN BCTpeuH ¢ yuactueM npesuaenra CIIA B xone cammura Ha Assicke 15 aBrycra
JOCTUTHYTO HE OBLIO.

"[Toka TO, 4TO TpaHCIUPYETCS B MPECCE, 3TO HE COBCEM TO, O YEM JOTOBapUBaIUCh. Ceituac Bce
TOBOPAT O TPEXCTOPOHHEW BcTpeue, o Berpeue [lyTmHa ¢ 3e€l1€HCKMM, HO KOHKPETHO,
HACKOJIBKO s 3Hat0, Mexx 1y [IyTunabiM u Tpammom 00 3TOM TOTrOBOPEHHOCTH HE ObLTO", - CKa3am
VYakoB B HHTEPBbIO aBTOpY Iporpammel "Mocksa. Kpemuis. ITytun" tenekanana "Poccus 1"
(BI'TPK) I1aBmy 3apyOuny.

['maBHasi nOrOBOpPEHHOCTh caMMHUTa Ha AJISICKE - MPOJOJIKEHHE KOHTAKTOB IO YKpauHe,
npe3uneHTsl Poccun n CIHIA ycnoBuIMCh, Kak OyIyT IeHCTBOBATH JAaJIbIe, COOOITH Y IIIaKOB.
TaK)Ke OH OTMCTHJI, YTO KOHerTHBIX HpGI[JIO)KGHHfI, CBSI3aHHBIX C ITOBBINICHUEM ypOBHH
Jeneranuii Ha neperopopax Poccuu n YkpanHsbl, OT aMEpUKAHCKON CTOPOHBI ITOKa HET.

Munuctp punancoB CIHA Ckott becceHT 3asBui, yTo aAMUHUCTpalMs Tpamiia yxe Ha 3TOi
HEJIeJie PacCCMOTPUT BCE BO3MOKHOCTH i BosnencTBus Ha Poccuro. "PaccmarpuBaem Bce
BO3MOXHbIE BapuaHThl. Ha 3TOM Henene nu3yuyum ux ocCOOEHHO MpHcTanbHO", - cka3an becceHt
B [TIOHEJCIIBHUK B MHTEPBBIO TelekaHary Fox News.

OH otMerwsi, 4TO BamMHITOH NOPOJOIKAET pPacCMATPUBATH BAPUAHTHI CAHKIMOHHOTO
naBiieHus Ha Poccuio, mockoiibky ¢ MomeHTa BcTpeun Tpamma ¢ I[lytunsiM 15 aBrycra Ha
Ansicke KOHGIHUKT Ha YKpauHe BCe elle MPOI0IKASTCS.

Bo BTOpHHMK HayalaMCh POCCUMCKO-KUTANWCKUE MEPErOBOPHI HAa BhICHIEM ypoBHE B llexknHe B
paMmkax oduuumansHoro Busurta npesujneHta PO B Kurail. Yxe noanucans! 22 10KyMeHTa -
MEMOPAaHIYMBI, TPOTOKOJBI, IOTOBOPHI, COTJAIICHHs, cooOmaercss Ha caiite Kpems.
JIOKyMeHTBI 0XBaThIBAIOT Takue chepbl COTPYIHUYECTBA, KaK KOCMOC, aTOMHAsl SHEPreTHKa,
CeJIbCKOE XO3SIMCTBO, 3/[paBOOXpaHeHue, oOpa3oBanue, corpynnundectso CMU, uHHOBaImwy,
BETEPUHAPHO-CAHUTAPHBIM KOHTpPOJb. Cpenn KIIOYEBBIX JOKYMEHTOB COIVIALIEHHE O
CTpaTeruyecKoM COTpyAHHYecTBe Mexnay 'lasmpomom" u Kwurtaiickoi HammoHaIbHOMN
He(Tera3oBoi KOpropamuen.

Kak ormeuaer sxcniept o pormosomy peiHKy "BKC Mup nasectunmii” Anexcanap lllenenes,
MHBECTOPbl Ha POCCUIICKOM pBIHKE aKIUM MpOoAOIDKaIM (UKCHPOBATH MPUObUIL HA (OHE
BHEIIHUX U BHYTPEHHUX HOBOCTEH, MHJEKC Mocbupku OTKaTWUiICs HUXKE 30HBI MOIAEPKKU
2850-2860 myHKTOB.

I'maBa Munduna CIIIA Cxorr becceHT He WCKIIOYMI, YTO BamuMHITOH Ha 3TOM Hejele
pPaccMOTPUT BO3MOKHOCTb BBEACHHS HOBBIX AHTUPOCCUNCKHUX CaHKIMI. BHEIIHNI HOBOCTHOM
HETaTHB CMSTYIIN COOOIICHUS O TIOIICAaHUU HOBOTO MeMopaHayMa Mexy "["asmpomom" u
kuraiickoi CNPC o crparernueckom corpynHudectse. Mexny tem, 3amnpen LIb Anexcein
3a00TKHMH Ha Tmpecc-KOH(MEPEeHIIMH TPEeAyNpeas O TMOCIHEACTBUAX HW30BITOYHOTO U
IIPEKICBPEMEHHOTO CHWKEHUS KIII0UeBOU cTaBKU. KnuTalickue pbIHKH BO BTOPHUK CHU3UIINCD,
TakKe OTKpbUIUCH B "MuHyce" peiHkH CILIA nocine qiMHHBIX BBIXOIHBIX. BeuepoM Bo BTOpHUK
C Ba)XKHBIM 3asBJICHHEM JOJDKEH BBICTYNUTh npe3usieHT CIIA Jlonansn Tpamn. B cpeny crout
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o0patuTh BHUMaHue Ha myonukanuio "bexeBoii knurn" ®PC u otuer Poccrarta nmo nadpsum.
Ba)kHBIX KOPIIOPAaTHBHBIX HOBOCTEH Ha POCCUIICKOM PBIHKE HE 0XKUAAETCS, HATTOMHUII SKCTIEPT.

Ecnu BHeIIHWME CHUTHajgbpl HE YJy4IaTcs, OTKPOETCA IyTh K CIEAYIOLICH TEeXHUYECKON
noauepxke y 2800 mynktoB 1o uHAekcy Mocbupxku. [IporHo3 mo unaekcy Ha 3 ceHTIOpS -
Kosiebanus B kopuaope 2825-2925 nmynkros, cunutaet Lllenenes.

ITo cnoBam ananutuka @I "@unam" Maromena MaromenoBa, Ha pbiHKe akiuid P® urpoku
COXPAHSIFOT OCTOPOXXHOCTh Ha ()OHE HEPEUICHHBIX BOMPOCOB O CPOKAX BO3MOKHOT'O MHPHOTO
yperyaupoBaHus KoHGIMKTa Ha YKpauHe, a TaKkKe B 0KHJIaHUU UTOroB BU3UTa Bragumupa
[Tyruna B Kurait u cammura HIOC. B ¢okyce BHUMaHHSI HHBECTOPOB - HOBBIE COTJIAIICHHS
"T'azmpoma" Mo CTPOUTENBCTBY HOBBIX ra3ompoBOJIOB B KuTaill M yBeIWYEHHE 3KCIOPTHBIX
00BEMOB TIO CYIIECTBYIOIIMM MapiipyTaMm mocie neperoBopoB Ha cammute HIOC. B 10 *e
BpeMsI HEONPEJIEJICHHOCTh B I€ONMOJUTUKE U OTCPOUYKA KOHKPETHBIX pEHIeHHH Mo YKpaumHe
NPUBOAST K HEPEHIUTENbHOCTH YYAaCTHUKOB M OTPAHMYMBAIOT AKTHUBHOCTH IOKYyIAaTeleH.
[IpuTOK YaCTHBIX HWHBECTOPOB W YCTOMYMBBIA HMHTEpPEC K OOJUTAIMSAM COXPaHSIOT
noJiepKuBaonuil GoH Ha PBIHKE, OJHAKO MAKPOIKOHOMHUYECKHE JIaHHBIC YKAa3bIBAIOT Ha
TEHJCHIINIO K Oosiee OBICTPOMY OXJIAXICHHIO SKOHOMHKH, YEM OXKHUAATIOCH paHee.

Ha nneBHoM rpaduke nnaekc Mocbupu oTKaTHIICS HUXKE YPOBHS MOAECPKKH 2850 MyHKTOB,
YTO JAaeT CUTHaJl Ha JajbHeilllee ABM)KEHUE BHU3 BHYTpH auana3zoHa 2700-2850 myHKTOB,
cunutaeT Maromesnos.

Anammtiku komnannn "Hugpa Opokep" Takxke KOHCTaTUPYIOT, YTO POCCHUICKHE WHBECTOPHI
MPOSIBISIOT HEPEUINTENFHOCTh B OXHUAAHMM OoJee YEeTKUX CHUTHAJOB OTHOCUTEIBHO
TATBHEUIITNX TEOMOIMTUICCKIX COOBITHIA U ICHS)KHO-KPEIUTHON OTUTHKY [1b.

Makpo’KOHOMMYECKHE JaHHbIE YKa3blBalOT Ha BO3MOXKHOE 3aMEIJICHHE POCCHHCKOM
HKOHOMHMKH, KOTOpasi OXJIaKaaeTcsi ObIcTpee, YeM mpernonaraioch panee. OXumaaeMblid pocT
poccuiickoro BBII B 2025 roxy mosxer coctaButh 1,2% BMmecTo nmporaosupyemsix 1,5%, 4ro
MOJKET TPUBECTH K COKPAIEHUIO 0a3bl Ui OIO/PKETHBIX M0X010B. Jledumur deneparbHOTO
Oromxera B 2025 roay MOXKeT HpPEBBICUTH 3aruiaHupoBaHHble 1,7% ot BBII, yuunTsiBas
¢daktuyeckuii poct 10 2,2% ot BBII 3a nepBsie cemb Mecs1eB roja.

HeomnpeneneHHOCTh B OTHOIIEHMM TE€ONOJUTHKU M JaHHBbIE O 3aMEIJICHUU TEMIIOB pPOCTa
POCCHUICKON 3KOHOMHKH MOTYT CAEpKHMBaThb POCT (POHIOBBIX HHIEKCOB. TeM He MeHee
MO3UTHBHBIE HOBOCTU W3 Kuras, cBsi3aHHbIE ¢ BU3UTOM mpe3ujeHTa Poccun, m oxumaHus
MOTCHITHAIBHBIX COTJIALIEHUH B JHEPreTHdeckor cdepe MoOryT B JajbHEHIIEM OKa3aTh
JIOKAJIbHYIO0 TOAJEPXKKY TMPEICTAaBUTENIM He(TerazoBoil oTpaciu, MOJaramT SKCIEepPTHI
kommnanuu "L{udpa 6pokep".

[To cnoBam ananutuka UK "Benec Kanuran" Enensl KoxyxoBoil, peiHok akuuii PO ymen B
"MHUHYC" TIO MHJIEKCAM B OXHUJAAHUHU T€OMOJIMTHUYECKUX M KOPIOPATUBHBIX CUTHAJIOB. AKIIUU
npousBogutens Tpyo "TMK" (MOEX: TRMK) (+3,9%, no 111,56 py6iisi) BO BTOpHUK
MOJICKOYMJIIN TI0CTIe HOBOCTeM o moanucanuu "I'azmpomom" u kutaiickoit CNPC memopanayma
o crpoutenbcTBe Tpydonposoa "Cuna Cubupu 2", KOTOpbIH, Mo cioBamM Muiiepa, T0JKEeH
CTaTh CaMbIM KPYIIHBIM IIPOEKTOM B T'a30BOM OTPAC/IM B MUPE - IO3UTUBHBIN CPETHECPOUHBIN
U 10ArocpouHsblil curnan kak Juist akuuid TMK, tak u "I"aznpoma". Akunonepsl TMK B Hauane
aBrycra of00pUiIM MEpeXo] Ha €AMHYIO aKIUIO, MPU 3TOM II€Ha BbIKyNa I TOJIOCYIOIINUX
IPOTHUB MPUCOEAMHEHUS JOUEPHUX KOMMIaHUN cocTaBUT 116,1 pyO. (BbIlIe TEKYLIETO PhIHKA)
CO CpPOKOM TpembsiBIeHHs 3asBOK 10 15 centsiops. TMK B aBrycre Takxke OTYMTANIaCh O
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noiy4yeHun yosrTka B I momyroauu 2025 rona mo MC®O B paszmepe 3,24 mipa py0. mpoTuB
yobITKa 1,8 Miipj py0. ro1oM paHee, OTMETHIIA aHATUTHK.

Ha 3amagapix (OHIOBBIX IIIOMIAJKaX BO BTOPHHUK HAOIIOJAMCH MPOAAKU, KOTOPHIE ObLIN
BbI3BaHbI HEOMPEIEIICHHOCThIO B OTHOLIECHUH JAIbHEUIITNX TOPTOBBIX U MOHETAPHBIX YCIOBUHN
npexne Bcero B CHIA. Kpome Toro, mHBecTopsl (pUKCHpOBaIM MPUOBLIL Y PEKOPIHBIX U
rofoBeix MakcuMymoB. HMuaekcel Mocbupxu u PTC K 3aBeplIeHHI0O CECCHM TaKKe
MPOJIBUHYJIUCH HM)KE U CTPEMUWJIMCh K MUHUMyMaM C Havajia aBrycra. HBeCTOpoB, BONpPEKH
OKUJAHUSM, HE BIEYATIWIM JOCTUTHYThie Mexay P® m KutaeM Ha JaHHBIA MOMEHT
JIOTOBOPEHHOCTU B HYHEPreTUUYECKOM CEKTOpE, B YACTHOCTH, KAacarollUecs IPOEKTOB C
"T'azmpomom". Bo BTOpOI MOJIOBUHE HENEIM WHTEPECHBIE KOPHMOPATUBHBIE HOBOCTH TaKXKeE
MOTYT HOCTYIUTH ¢ BocTouHoro skonomuueckoro popyma (BO®), 3akmounia Koxyxosa.

[To oumeHKe PyKOBOAMTENS HAIPABJICHUS WHBECTHLMOHHOIO KOHCYJIBTHPOBAHMS KOMIIAHUU
"Anop O6pokep" Anekcess AHTOHOBa, 00bEMbI TOPTOB Ha PhIHKE akIuii PO ocTaloTcst HU3KUMU,
IIOCKOJIbKY OCHOBHAsI Macca MHBECTOPOB HE MPEANPUHUMACT HUKAKUX NEeUCTBUI. Bo BTOpHUK
JIaBJIEHUE Ha PBIHOK OKa3all reomonutudeckuil ¢akrop - npesuaeHt CLIA onansn Tpamn
IPO3UTCSA BEYEPOM BBICTYIMTh Ha IOKA HEMOHATHYIO TeMy. Bo3MokHO, OHa OyJeT KacaTbCs
Poccun. Ecnu npo3Byudar kakue-To 0co00 HEraTHBHBIE CJIOBA, TO PHIHOK akiuii PO moxer
OILLYTUMO IIPOCECTh, HO TIOTOM €r0 MOTOHAT BBEPX IO 3aceqaHue cosera aupekropos b mo
CTaBKE B CJIEYIOLIYIO IIATHUILY, CYUTAET IKCIEPT.

B A3zunm Bo BTOpHUK HaOJIOAaIach CMEMIaHHas TMHAMHKA WHACKCOB akiuii (ssmonckuid Nikkei
225 BoIpoc Ha 0,3%, aBcTpanuiickuii unnexc ASX Australia mpocen Ha 0,3%, r0’kHOKOpeHcKuii
Kospi Beipoc Ha 0,9%, kuraiickuii Shanghai Composite npocen va 0,5%, roakonrckuii Hang
Seng notepsn 0,5%), "mMunycyrot" EBpona (unaexkcst CAC 40, FTSE, DAX npocenu nHa 0,8-
2,3%) u CIIA (uanexcs akiuii k 18:50 MCK cHusmmucs Ha 1,2-1,8% Bo rnaBe ¢ Nasdaq).

Tpeitnepsl ouenuBatroT utoru cammura IOC u *KAyT HOBOCTEH, KacarIIMUXCA TOPTrOBOM
nosmtuku CHIA mocne HemaBHEro peIIeHUs amneJUIIIMOHHOTO CcyAa 1o mouuiuHam. B
MUHYBIIYK TSATHULY CYyJ NOCTAaHOBHJI, YTO aMEPUKAHCKUN Npe3uAeHT TpaMm He3aKOHHO
BOCIIOJIb30BAJICA YPE3BBIYAWHBIMUA TOJHOMOYMSAMM JUIsl BBEACHUSA MOLUIMH HA WMIIOPT,
MOCKOJIbKY YCTaHOBJICHHE TOPTOBBIX TapudoB sBIsieTcs npeporatuBoit Konrpecca. [lomuxsl,
OJIHAKO, MOKa JIEUCTBYIOT, MOCKOJIBKY CYJl OTJI0KHUJ BBIIIOJIHEHHE CBOETO MTOCTAHOBIICHUS, U Y
aamuHHCcTpanuu Tpamna ectb Bpemst 10 14 OKTsAOps, YTOOBI 00kajaoBaTh 3TO pEUICHHE B
BepxoBHoM cyzie.

[ToTpeOuTenbckue 1IeHbl B €BPO30HE B aBI'YCTE YBEJINUYMIUCH Ha 2,1% B T010BOM BbIpa)KEHUH,
TOBOPUTCSI B OTYETE CTAaTUCTHUYECKOIO yIpaBieHHUs EBponeiickoro coros3a, mpeacTaBUBILIErO
npeaBapuTeNbHble AaHHble. TakuM 00pa3oM, MHQIAMS yCKOpUIach IO CpaBHEHUIO ¢ 2% B
uioje. AHAIUTUKU B CPEAHEM OXHUAAJH, YTO TEMII POCTA LIEH B aBI'yCTE OCTAHETCSl HA YPOBHE
npebIAyero Mecsna, no AanHeiM Trading Economics.

WNupexc nenoBoil akTMBHOCTH B mpon3BoAcTBeHHOM cekrtope CIIIA (ISM Manufacturing) B
aBrycTe yBeIU4mICs A0 48,7 MyHKTa 110 CpaBHEHUIO C 48 MyHKTaMH MeCs1IeM paHee, TOBOPUTCS
B coobmennn WHctutyta ynpasineHuss noctaBkamu (ISM). AHanuTuKuM B CpegHEM
NPOTHO3UPOBAIU TOBbIIEHHE 10 49 mMyHKTOB, N0 AaHHbIM Trading Economics. 3Hauenue
uHeKca Boiiie 50 MyHKTOB TOBOPUT 00 YCHIICHHUH JIEJIOBOM aKTUBHOCTH B MPOU3BOJACTBEHHOM
CEKTOpe, HIKE - 0 €€ 0CIa0JIeHUH.
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Ha HedTssHOM phIHKE BO BTOPHHK IICHBI BRIPOCIH HA OMACEHUSX OTHOCUTEIBHO CTAOMILHOCTH
POCCHUHCKHMX TOCTaBOK ChIpbsi Ha (oHE HHTECHCHU(UKAIMU BOOPYKEHHOTO KOH(IMKTA C
Ykpaunoi. THBECTOPBI MPOAOIIKAIOT CIEAUTH 32 TEONOJIUTUHYECKUMU HOBOCTAMHU, OLICHUBAIOT
uroru cammuta [IOC u )yt BeixoAa kitoueBbix crataaHHbix CLIIA.

Croumoctb HOsIOpbckuXx (proyepcoB Ha Brent k 18:50 MCK cocraBmna $68,95 3a G6appens
(+1,2% u +1% HakanyHe), OKTsI0phcKas meHa (prouepca Ha WTI - $65,39 3a 6appens (+2,2%
K YPOBHIO IS THUIBI).

benbrit oM B Ommkaidiiiie JTHU PAacCMOTPUT BO3MOXKHOCTH Il Bo3zeicTBUs Ha Poccuro,
3agBUJ B TOHeAedbHUK MHMHHUCTp ¢uHancoB CIIA Ckorr beccent. OH oTMerwi, 4To
BammHrTon npoaoikaeT paccMaTpuBaTH BapUAHThl CAaHKIMOHHOTO JaBiieHUsT Ha PO,
MOCKOJIbKY KOH(UIMKT Ha YKpauHe BCE eIle MPOI0IDKASTCS.

[ToMmumo cuTyaniu Ha YKpaMHE€ BHUMAaHUE pbIHKA HAa OTOH HEJAENE HalpaBIeHO Ha
aBrycToBCKuil oTueT o Oe3paboruiie B CIIA, KOTOPBI MOXET CYIIECTBEHHO IMOBIUATH Ha
pemenue ®OenepanbHoil pesepBHOi cucteMbl (OPPC) 1o mporeHTHO# CTaBKe Ha CEHTSIOPhCKOM
3aceanny. CHM>KEHHE MPOLICHTHBIX CTABOK, KaK MPaBWIIO, CTUMYJIUPYET POCT SKOHOMUKH U,
KaK CJIeJICTBUE, clipoca Ha 3HeproHocutenu. Cyast mo KOTUPOBKaM (BIOYEPCOB, BEPOSITHOCTh
cHIKeHUs cTaBku Ha 3acegannu OPC B ceHTs0pe B HacTosIIee Bpems olieHuBaercs B 89,8%,
no nanaeIM FedWatch.

Oxunanus QopMupoBaHust M30bITKa MNpeniokeHus Ha ¢oHe ocnalbleHus copoca U
HapaluBaHus T0OBIUM MTOCIIEAHEE BPEMS CIEPKUBAIIN TIOJbEM HE(PTSHBIX IICH.

Bocemb ctpan OIIEK+ (CaynmoBckas Apasusi, Poccus, Upak, OAD, Kyseiit, Ka3axcran,
Amxup u OMaH), KOTOpbIE paHee OOBSBHIM O [OMOJHUTEIBHBIX K OOIIMM KBOTaM
JTOOPOBOBHBIX OTPAaHUYCHHUSIX IOOBIYM HE(DTH, YBETUUYMIU CBOM KBOTBHI C | CEHTAOpS.
WNuBecroprr xayt 3acemanusi OIIEK+, mHamedueHHOTO Ha 7 CEHTSIOps, HA KOTOpOM Oyzer
00cCyXIaThCs AanmbHEHIIas MOJTUTHKA ATON TPYTIIEL.

Bo "Bropom smenone" Ha MocOupxke ynamu akuuu [TAO "Apcarepa" (MOEX: ARSA) (-
6,6%), [TAO "Hayka-Ces3p" (MOEX: NSVZ) (-6,3%), "2JI5-Onepro" (MOEX: ELFV) (-
4,4%), ITAO "Csetodop I'pynn" (MOEX: SVET) (-4,3% u -3,2% "npe¢wr"), "CIIb 6upxn"
(SPB: SPBE) (-3,6%), [TAO "Peneccanc crpaxoBanue" (MOEX: RENI) (-3,6%), [TAO "BVIII
Xonauar" (MOEX: WUSH) (-3,6%), [TAO "SIkyTckast TOTUIMBHO-3HEpPTreTHYecKasi KoMInaHus"
(MOEX: YAKG) (-3,2%).

Coger nupextopos "Hosabes rpynn" (MOEX: BELU) (-0,4%, no 445,8 py0:eii), ogHoro us
BEIYIUX MPOU3BOAUTENCH U AUCTPUOBIOTOPOB AIKOTOJILHOU MpoayKiuu B PO, pekomenaoBan
muBuAcH B! 3a | momyroaue 2025 rona B pasmepe 20 pyOieit Ha akiuro, COOOIIMIIAa KOMITAHHS.
JlaToii 3aKpbITHS peecTpa aKIHMOHEPOB, KOTOphble OYyIyT HMMETh MpaBO Ha IMOJIy4YEeHUE
TUBUACHIOB, TpemioxkeHo 18 okrsops 2025 roma. /luBuicHIHAS IOJMTHKA KOMITAHUU
nperycMaTpuBaeT BhIIIaTy He MeHee 50% OT KOHCONMUIUPOBAHHON YUCTON MPUOBLITH TPYIIIHI
HE MCHEE JIBYX Pa3 B TO/I.

Beipocnu "npedr" [TAO "THC Duepro Hwxnuit Hosropon" (MOEX: NNSB) (+3,2%),
oymaru [TAO "Poccetn Tomck" (MOEX: TORS) (+2,5%), "Pocroccrpaxa" (MOEX: RGSS)
(+2%).
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CymMapHbIit 00beM TOProB akIMsIMH U3 pacuera nnaekca Mocbupiku 3a nens coctasui 59,18
MIpa pyoseit (u3 Hux 14,05 mupa py6neit npunutock Ha akiuu "["aznpoma', 5,1 mapa pyOaei
Ha Oymaru "HOBATOKa" u 4,6 mnpna py0ieii Ha oObikHOBeHHBIE akiiun COepOaHKa).

http://www.finmarket.ru/shares/analytics/6467108
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Coro3Hoe eeye, 02.09.2025, benapycb ¢ 1 ceHmabpsi noebicusa ece
eudbl mpydoebix neHcuu

C 1 ceHmsAbps e benapycu npoeenu nepepacdyem ecex eudo8 mpyoo8bix
rneHcud, 4mo rpusesio K UX yeesludeHuUro 8 cpedHeM Ha 5%. Omo yxe emopoe
rnosbiweHue 8 mekywem 200y, nepsoe cocmasuso 10% c 1 ¢pespars.

C 1 cents6ps, rpaxaanam benapycu yBennunian Bce BUABI TPYAOBBIX TIEHCUI: TIO BO3PACTY, 3a
BBICIIYTY JIET, 10 MHBAJIHIHOCTH U MO CIIy4aro nmorepu kopMmuibLa. O6 3ToM coolmuia mpecc-
ciy>k6a MuHUCTEpCTBA TPYJa U COIMAILHOM 3aIlIUTHI.

[lo mpenBapuTeNnbHBIM OLIEHKAM, B pe3yJibTaTe Nepepacyera pa3Mep TPyHOBOW NEHCUH B
cpeaHeM BbIpacTeT Ha 5%. JlaHHOE MOBBILIEHNE CTAaHET BTOPBIM B TEKYIIIEM IOy, IEPBOE OBIIO
3auxcupoBano ¢ 1 ¢espainst u coctaBuiio 10%.

MUHUCTEPCTBO TPyAa U COLMATBLHOM 3alIUThl OTMEYAET, YTO, [0 MIPOTHO3aM, CPEITHUM pa3Mep
MIEHCUH TI0 BO3pacTy B ceHTsiope 2025 roma mocturHet 980 Genmopycckux pyoseit. I'omoBoit
npupocT (10 CpaBHEHUIO ¢ ceHTs0peM 2024 roxa) oxxumaercs Ha ypoBHe 167 pyOnelt, nim
20,5%.

ITpu 5TOM B BeOMCTBE MOJYEPKHYJIH, YTO KOHKPETHBIN pa3Mep yBEIMUYEHHs NEHCUU OyeT
UHIMBUAYAJICH IS KaXI0ro neHcuonepa. OH OyJeT 3aBUCETh OT CTaka pabOThl, BETUUYNHBI
3apa0O0TKa, yYTCHHBIX [IPU Ha3HAYEHUHU NIEHCHH, a TAK)KE OT UMEIOLIMXCS AOIUIAT K OCHOBHOM
neHcun. Ha maHHBI MOMEHT MoJTydaTeNsiMU TPYAOBBIX NeHcuid B benapycu sBnsitorcst 6omee
2,3 MUJIJTHOHA YEJIOBEK.

https://www.souzveche.ru/news/96137/

UPL.UZ, 02.09.2025, Oe 8 Y36ekucmaHe cambie 6osbwiue neHcuu?

B aszycme mekyweeo 2o0a [leHcUuoHHbIU pOHO Y3bekucmaHa rpouseers
8blirnsiamsl Ha 0bwyro cymmy 6,7 mpusnsnuoHa cymos 0r1s 4,2 MusiuoHa neHCUOHEPO8
rno ecell cmpaHe. AHanu3 peauoHasibHo20 pacripedesieHuUsi amux cpedcme 8bis8ursl
3HayumersbHble OUCMPONOPUUU KaK 8 Konudecmee rosiydamenel reHdcul, mak u 8
obbemax eblderniieMbIx accugHo8aHUU.

Hauboupiiee yucio neHCHOHEPOB 3a(pUKCUPOBAHO B TYCTOHACENIECHHBIX 001acTax Depranckoii
nosmHbl 1 CaMapKaHJICKOM peruone. B wactHocTH, B depranckoit o0aactu mpoxuBaet 494, 1
TBICSYH TTOJTydaTesiell neHcuid, a B Camapkanckoil obnactu - 443,3 Teicsiun. Ha nmencuonnoe
obecrieueHne KaXJA0ro W3 OSTUX PETHOHOB B aBrycTre ObUIO HampaiieHo cBbime 700
MUJJINAPJIOB CyMOB.

HecMmoTpss Ha MeHbIIee KOJIMYECTBO MEHCHOHEPOB, CTOJUIA pecilyOiaukH, ropoa TamkeHT,
JUIUPYEeT TO 00beMy NEHCHOHHBIX BBIIUIAT. 31ech 371,9 TeicsyaM NEHCHOHEPOB OBLIO
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BhIMIaueHo 823,9 muimapaa cymoB. Takast cuTyanus, BEpOATHO, CBsI3aHa ¢ 6osiee BHICOKUM
YPOBHEM CpPEJHHUX 3apIUIaT B CTOJHUILE, YTO HANPAMYIO BIUSET HAa pa3Mep HaYMCIAEMBIX
IIEHCUM.

Ha npyrom nomtoce Haxoastcs CeipaapsuHckast U Jxuzakckas oonactu. B CeipaapbuHCKOM
o0JacTu 3aperucTpUpOBaHO HAWMEHbIIEE MO CTpPaHE YUCIO MeHCHoHepoB — 107,2 Teicsauu
YeJI0BEK, KOTOPBIM OBLIO BhIILIadeHO 175,9 mummapaa cymoB. B Jl>ku3zakckoit o0mactu 3Tu
nokasatenu coctaBuiiu 143,1 Teicsiun yenoBek u 218,9 muimuapaa cyMoB COOTBETCTBEHHO.

B ocTanbHBIX perHOHAX CTpaHbl CTATUCTHKA pPAaCIpeleIIach CIey0ImuM 00pa3oMm:
- TamkenTckas obnacts: 377,9 Thic. meHcHoHEpoB, 670,7 MIp CYMOB.

- Aammkanckas oosactb: 391,8 Thic. meHcuoHepos, 541,1 mupa cymoB.

- Kamkapapeunckas o61actb: 376,7 Thic. IEHCHOHEPOB, 596,3 MIIpA CyMOB.

- Hamanranckas o6macte: 328,7 ThiC. IeHCHOHEPOB, 449,9 Mip1 CyMOB.

- bByxapckas o6macte: 263,8 ThIC. MIEHCHOHEPOB, 433,2 MIIPT CYMOB.

- CypxangapbsuHckas o01acTh: 281,6 ThIC. meHCHOHEPOB, 413,8 Mip1 cymoB.

- Xope3Mckasi oomnacts: 228,9 ThIC. meHCHOHepoB, 349,8 Mip/ cyMOB.

- Pecniybnuka Kapakannakcran: 222,9 TbIC. TEHCHOHEPOB, 355 MIIpI CyMOB.

- HaBowuiickas o6macts: 140 Thic. neHCHOHEPOB, 289 MIIpI CYMOB.

CToUT OTMETHTH, YTO NPEICTABICHHbIE JJAHHBIE HE OXBAThIBAIOT MEHCHOHEPOB U3 4YHCIa
OBIBIINX COTPYIHUKOB IIPABOOXPAHUTEIBHBIX OPIaHOB U CUJIOBBIX CTPYKTYP, YUET U BBIIUIATHI
KOTOPBIM MPOU3BOASTCS IO OTAENIBbHOM cucteme. HamoMHuM, 4TO 110 COCTOSTHUIO Ha 28 aBrycra
TEKyIero roja, o0Iias YUCICHHOCTh HaceseHUs Y30eKHucTaHa NpeBbicHiia 38 MUIIJIMOHOB
YEIJIOBEK.

[lencuonnas cuctema B Y30eKHUCTaHE IMpelycMaTpUBaeT TPU OCHOBHBIX BHMJA NEHCUH: MO
BO3pacTy, IO MHBAJMAHOCTH M MO ciydaro norepu kopmmibla. Ha 1 wumrons 2025 roga
HanOOJIBIIYIO TOJIO COCTABIISUIN TIEHCHOHEPHI 110 BO3PAcTy — 3,48 MUJUIMOHA YETIOBEK.

https://upl.uz/economy/55510-news.html

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AanbHero 3apyoexbs

Crypto News, 02.09.2025, Coinbase U OKX uHmezpupyrom
Kpunmosasirombl 8 NeHCUOHHY cucmemMy Aecmpanuu

[lee kpynHeliwue ueHmpanuisogaHHble kKpunmobupxu, Coinbase u OKX,
gHedpsitom ycriyau Ol camoyrnpasnisieMbiX MNeHCUOHHbIX oHOoe (SMSF) e
Ascmparnuu, npedocmasnsis 1l0sM Ho8ble criocobbl dobasrieHuUss Kpunmoesasomsal 8
MMeHCUOHHY cucmemMy cmpaHabil.

XO0Ts aBCTPAIMHIIBI YKE HECKOJIBKO JIET MOTYT XpaHHUTh 1(pobie akTuBbl B SMSF, Coinbase
1 OKX Tenepp peanusyroT 3TOT AOCTYH B BUJI€ CHEIUATN3UPOBAHHBIX TPOITYKTOB.
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BmecTto TOro uTo0Obl HMHBECTOpaM MPHUXOIWIOCH CO37aBaTh COOCTBEHHBIE CTPYKTYpPbI H
CaMOCTOSATEJIFHO YIIPABIATH JCMO3UTAapHBIM XpAaHEHHWEM, OWpXKH MpeUIaraloT YCIyTH,
coyeraronie B ce0e peKOMEHIAnuu OyXraaTepcKuX U IOpUAWYecKHX ¢GupM ¢
MHTETPUPOBAHHBIM JICTIO3UTAPHBIM XpaHEHUEM U BEACHUEM JTOKYMEHTAIUHN ISl COOTBETCTBUS
TpeOOBaHUAM ayAUTA.

SMSF cocTaBisOT OKOJIO YETBEPTH IEHCHOHHOTO (oHAa ABCTpaIMH H, IO JaHHBIM
Hanorogoii city:x0p1 ABCTpanuu, Mo COCTOSAHUIO Ha MapT 2025 roxa xpaHuiau okono 1,7 miipa
aBcTpaynmiickux gposapos ($1,1 mupa) B mudpossix aktuBax. C 2021 roga atTa cymma Beipocia
B ceMb pa3, uTo aenaer SMSF mnepBoii 4YacThl0O CHUCTEMBI, IPOJEMOHCTPUPOBABLIEH
3HAYUTEIBHYIO JOJIIO KPUITOBAJIIOT.

Coinbase coo6muia, uro 6onee 500 HTHBECTOPOB MPUCOSAUHMINCH K CIIMCKY OKUAAHUS Ha ee
ycnyry SMSF, GObITMHCTBO M3 KOTOPBIX IUIAHUPYIOT BIOKUTH 10 100 000 aBcTpammiickux
JIOJIApOB KaxK/bli B U poBbie akTuBbl. OKX 3amycTria aHaIOTHYHOE NPE/I0KEHUE B UIOHE
¥ 3asBUJIA, YTO CIIPOC MPEB3OLIENT 0XKUIAHUS.

OTOT mIar cCHWXaeT 6apbepsl U1 OCHOBHBIX HHBECTOPOB U 3HAMEHYET CO00 OJIHY U3 MEPBHIX
OpPraHU30BAaHHBIX MOMNBITOK KPYIHBIX OMPK MOJKIIOUUTHCS K IEHCHOHHOM cucTeMe, KoTopas
BXOJMT B YHCJIO KPYIHEHUIINX B MUpPE 10 00beMy Ha AyLIly HACEICHUS.

B CIIIA mensttoTcst mpaBuiia UCMOIB30BaHUS KPUITOBATIOT JIJIsl IEHCUOHHBIX TIJIAHOB

OkcnepuMeHT ABcTpanuu ¢ SMSF mpoxoaut Ha oHe Toro, Kak Ipyrue KpynHble SKOHOMHKH,
B uactHoctu CHIA, pa3MBIIUISIIOT O TOM, Kak IEHCUOHHBbIE HAKOIUICHUS JOJKHBI
B3aMMO/JICHICTBOBATh C IU(PPOBBIMU AKTHBAMHU.

Komnanus Fidelity Investments crana nepBbIM KpyIHBIM MOCTaBIIUKOM, IIPOTECTHPOBABIIIM
KPHUIITOBAIIOTY JUIS TIEHCHOHHOTO OOecneueHus, 3amycTuB B anpene 2022 roga ONIMOH Ha
Bitcoin 401(k). MI3HaganbpHO 3TOT MPOAYKT MO3BOJISUT yYaCTHUKAM BKJIaAbIBaTh 10 20% cBOMX
cOepexxeHuil B ONTKOMH NpU corjiacuy paboTonareseld, HO BCKOPE BbI3BaJ COMPOTUBICHHE CO
CTOpOHBI MHHHCTEPCTBA TpyJa, KOTOPOE MPEAYNPEIIO JOBEPHUTEIBHBIX YIPABISIONINX O
HEOOXOAMMOCTH MPOSIBIATH «YPE3BBIYANHYI0 OCTOPOKHOCTEY B OTHOILICHUH KPUITOBATIOTHBIX
AKTHBOB.

Ota mo3unus coxpaHsiiach A0 mas 2025 ronma, korma MHMHHCTEPCTBO Tpyla OQUIIHAIBHO
OTMEHWJIO CBOU TMPEIOCTEPETaloliie PEKOMEHIAIUU W BEPHYJIO CIIOHCOpAaM TMEHCHOHHBIX
TUTAHOB MIPABO CaMOCTOSITENILHOTO BHIOOPA.

Haunbonee 3amMeTHBIM I1aroM B pa3BUTHH KPUIITOBANIIOT B neHCHOHHON nonuTuke CIIIA crano
noxnucanue 7 asrycra npesugeHtoM CIIIA Jlonanenom Tpammnom ykaza «JleMokpaTusanus
JOCTYTIA K aJIbTEPHATHBHBIM aKTUBaM JIJIsl HHBECTOPOB NIEHCHOHHBIX T1aHoOB 401 (k)».

VYka3 npeanuceiBag MUHUCTEPCTBY Tpy/la IEPECMOTPETh MPaBUIIa IIEHCUOHHBIX TUIAHOB, YTO
OTKpbUIO MYTh JUIsl BKJIIOYEHMSI abTEPHATUBHBIX AaKTUBOB, TAKUX KaK KPUIITOBAIIOTHI, B
neHcuoHHsle ianel 401(k) u npyrue cuera ¢ ycTaHOBJICHHBIMU B3HOCAMHU.

HeynuBurensHo, 9To yka3 ObUT BCTPEUEH KaK MOXBAJIOW, TaK W KPUTHKOH. MUHUCTp Tpyna
Jlopu Yagec-/lepeMep npUBETCTBOBAJIA YKa3, 3asIBUB:

«CDGI[epaJ'II)HOG MMPaBUTCILCTBO HC NOJDKHO NPUHUMATDL PCHICHUA O IICHCUOHHBIX NHBCCTULUAX
3a pr,HOJ'IIO6I/IBHX AMCPUKAHIICB, BKIIIOYasA pCHICHUS 00 AJIbTCPHATHBHBIX aKTUBAX. TtoT YKa3
cuic OoupIIe MOoAACPIKUBACT HAIIKWM YCHIIUMA 110 IOBBINICHUIO T'HOKOCTH H YCTPaHCHHIO
HECIIPAaBCJIMBBIX YHUBCPCAJIIbHBIX ITOAXOOO0BY.
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OpnHako KpUTHUKHM NPEIyNpEAUIIM, YTO OH MOXET IOCTaBUTh IOJ YIpo3y BKIaauukoB. Kpuc
Ho61, nupektop mo nmonutuke mpoekta Private Equity Stakeholder Project, 3asBwi, 4ro 3TOT
mrar MOXKCT «B IICPBYIO OUCPCAb NPUHECTU TTOJIb3Y YaCTHBIM MHBCCTUIIMOHHBIM KOMITAHUAM B
yiep0 MEeHCHOHHOMY 00€CIIEYeHUI0 MIJUTHOHOB aMEPUKAHIICBY.

Taxke pacteT 00€CIIOKOEHHOCTh BO3MOXHBIM KOH(JIMKTOM HHTEPECOB. [IOMUMO MPUHSTHS
3aKOHOB M YKa30B, OJIATONPHUATCTBYIOIIUX KPHITOBATIOTaM, TpaMm M €ro CeMbs aKTHBHO
WHBECTUPYIOT B 3Ty cdepy.

B nonenensuuk Token World Liberty Financial (WLFI), nmpoekT, moaaep:xuBaemsbiii ceMbeit
Tpamria, 7e0OTHPOBAII HA TOPrax MOCIE MPOJAKH MPUMEPHO YETBEPTH CBOETO MPEIOKEHUS
B XOJI¢ 3aKPBITOTO pa3MEIIeHUs, 4TO MpHUBICKIIO Oostee $500 MiTH.

https://cryptonews.net/ru/news/finance/31542664/

Sputnik Jlameusi, 02.09.2025, [leHcuu no ebiciyze 6ydym
eblfn/aqyueamb MOJIbKO 00 OocmuKeHusi obuje2o MeHCUOHHO20
eo3pacma

O6cyxdeHue 803MOXHbIX U3MEHeHUU 8 cucmeme reHcul o ebicriy2e siem
gesiocb 2odamu. B 2020 200y 'ockoHmporsnb onybrniukoean pesyrnbmamel ayouma:
ecnu 8 2011 200y Ha 8blirniamy rneHcud ro ebiciiyee iem mpeboegarsiocb 45 MusnuoHo8
espo, mo 8 2020 200y — yxxe 77,4 MIIH.

B wurone npembep-muHucTp OBUKa CunuHsg 3asBwia, 4yTto ¢ 2027 roma psAx KaTeropuu,
BO3MOXHO, OyIyT BBIUEPKHYTBHl W3 CIIMCKA MoOJy4areiei meHcwil mo Beicayre Jyer. Ona
NOJYEPKHYyJIa HEOOXOAMMOCTh TIOMCKa IIyTeH IOBBIIIEHUS PpABHONpPaBHs B CUCTEME
NEHCHOHHOTO 00€CIEUYeHHUsI M0 OTHOLICHHUIO K IPYTUM >KUTensaM JIaTBUHM, KOTOpPBIE MMEIOT
IpaBoO Ha IEHCUIO MO cTapocTu. Hampumep, ecnu B HacTosiee BpeMs pa3Mep MEHCHM 10
CTapOCTH B CpeHEM cocTaBiseT okoso 40% ot 3apaboTHOM TIIATHl, KOTOPYIO OHU TOTYYajIH B
HEpUOJ TPYIOBOM AEATENBHOCTH, TO B IEHCUSAX 10 BBICIYTE JIET 3Ta MPONOPIHS 3HAUUTEIBHO
BbIIIE — B cpesHeM 80-90%.

ITepensiin y CCCP

B ortuere, noarorosiieHHOM ['ocKkaHLENApUE, TOBOPUTCS, YTO KPUTEPUU HA3HAYCHUS IICHCUN
IO BBICJIyTE JIET U pa3jesieHue npodeccuii ObuUIM B 3HAUUTEIILHONW CTENIEHH 3aMMCTBOBAHbI U3
3akoHonatenscTBa ObiBiiero CCCP, corimacHO KOTOpOMy paOOTHHUKH —OIpEeIeHHBIX
npodeccuii, BBINOJIHSIIOIIKE pa0OTy B YCIOBHSX HOBBIIIEHHOIO PHUCKA U yTpauuBarollue
npodeccroHaIbHbIE HaBBIKH, MOTJIH TIOCJIE ONPEEICHHOT0 epro/ia paboThl IPETeHI0BAaTh HA
IIEHCHIO TI0 BBICIYI€ JIET CO 3HAYUTENIBHO OOJiee paHHEro BO3pacTa M0 CPABHEHUIO C OOIIMM
IIEHCUOHHBIM BO3PacTOM.

[Tocne BoccTaHOBIeHMS He3aBUCMMOCTH B Hadaie 1990-x romoB CoBeT MHHHUCTPOB
JlatBuiickoit PecnyOnmuku B coTpyAaHHUYECTBE ¢ Mpodcoro3amu pa3padoTan crenuaibHoe
nojio’keHne «O MEeHCHUSX MO BBICIYTE JIET», COMNIACHO KOTOPOMY Ha JIOJITOCPOYHYIO TIEHCHIO
MOTJIM TIPETEHAOBAaTh pPAOOTHUKK OOIIECTBEHHOTO TPAHCIIOPTA, KEIC3HOIOPOKHUKH,
pabOTHHWKHK aBHAIMH, a TaKXe PAaOOTHUKH MOPCKOTO, PEYHOTO M PHIOOJIOBHOTO XO35HCTBA.
Bckope 3T0 monoskeHre ObLTO PaCIIUPEHO U PaCIPOCTPAHUIOCH HA HEKOTOPBIE MPOQeccur B

chepe KyIabTyphl.

[IpencraBurenu kKakux npodeccuii moayyaT MEHCHIO MO BBICIYTE JIET
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B 1998 roay 6pu1a mpoBeeHa pedopmMa CHCTEMbI IEHCMOHHOTO 00ECTICUeHUS 110 BBICITYTE JIET.
[lepBoHaualbHO MEHCHMM MO BBICAYre JIET W3 TOCYJApCTBEHHOTO OCHOBHOTO OrO/KETa
IPEOCTABISIINCH TOJIBKO COTPYAHUKaM cucteMbl MBJI, nMeronyM crienuanbHble 3BaHus, U
BOCHHOCTYXaluM. OJHAKO IMOCTENEHHO Kpyr JIUI[ pacIIupsUICs, U B HACTOsIIee BpeMms,
MOMUMO BBIIICYITOMSHYTHIX JIMI, MEHCHHU O BBICIYT€ JIET M3 TOCYAapCTBEHHOTO OIO/IKETa
IPEJOCTABIIAIOTCS TaKXKe MPOKypopaM, TOJKHOCTHBIM JuiaM bropo mo 3amurte CaTtBepcme,
apTUCTaM TOCYJApCTBEHHBIX M MYHHIUNAIBHBIX MPO(ECCHOHAIBHBIX OPKECTPOB, XOPOB,
KOHILIEPTHBIX OpraHu3aluii, apTUCTaM TeaTpa U LUpPKa, CYAbsIM, IUIUIOMATaM, JOKHOCTHBIM
munaMm bropo mo npenynpexaeHuio 1 60pb0e ¢ KOppynuue, T0KHOCTHBIM Juiam CiryKObl
BOGHHOM pa3Beaku W 0Oe30macHOCTH, a Takke coTpyaHukam CiyKObl HEOTIOXKHOM
MEIULUHCKON ITOMOILY, YYaCTBYIOIIUM B OKa3aHUU IKCTPEHHON MEIUIIMHCKON IIOMOIIH.

Kakne namenenus npeayiararorcs?

lNockannensipust pazpaboTtana MPEeAIOKEHUE O psAlae M3MEHEHUH B CHUCTEME MEHCHOHHOTO
oOecrnieyeHus Mo BbICIyre JeT. Vi3MeHeHus He OyAyT paclpOCTpaHATbCA Ha MpeICTaBUTENEH
npodeccuii, KOTOpble HA MOMEHT BCTYIUICHHS B CHJIY IUIAHUPYEMBIX U3MEHEHUH — | sHBaps
2027 rona — y>e MoJIy4aroT IEHCHUIO BBICIYTE JIET WJIM MOJYYHJIN IIPaBO Ha HEe.

«CnenoBaTenbHO, HET OCHOBAaHUW TMoOJaraTth, YTO yKa3aHHBIE JUIA M3MEHSAT CBOM BBIOOD
OTHOCHUTEJILHO MPOJIOJIKEHHSI TPYIOBOM JEATEIBLHOCTH B CBSI3U C MPEAJIOKEHUEM O peopme»,
— orMetuiu B ['ockaHuenspuu.

[Mpennoxenue [ockaHmenspuy TpeIycMaTpUBaET, 4YTO I TPEACTaBUTENEH mpodeccuid,
KOTOpBIE OYyT HAXOAUTHCS Ha CITy>K0€ MM B TPYAOBBIX OTHOIIEHUsAX Ha | sHBaps 2027 roxa,
OyZeT TMOCTENEHHO YBEJIMYMBATHCS TPYIOBOM CTaX M TMEHCHOHHBIA BO3pAacT — Ha IIECTh
MECSIIEB €KEr0JHO A0 MATH JIeT, a TakKe U3 pacdyeTra MeHCHH OyIyT UCKIIOYEHBI MOCIETHUE
JIBa Mecs1ia.

Jns nuu, TpyaoBol crax KoTopeix Ha 1 suBaps 2027 roma Oynet menee 10 mer, Oyaer
u3MeHeHa (opMylia pacdyeTa IEHCHM II0 BBICIyre JIeT: NEHCHs IO BBICIYre JeT Oyzaer
paccuMThIBaTbCA C Y4eTOM 3apIulaThl, ModydeHHOW 3a 120-mecsiuHBIE  mepHOf,
3aKaH4YMBAIOIIMICA 32 IBa MECSA 10 YBOJIbHEHUS ¢ pabOThl; MUHUMAJIbHBIA U MaKCUMaJIbHBIN
pasMepsl TPyAOBOM MEHCUHU O BICIYTE JIeT OyayT cHUKeHbl Ha 10—20 MpOIeHTHBIX MyHKTOB
C Y4ETOM CTaXka, B TOM YHCJI€ Ha 5 MPOLEHTHBIX IIYHKTOB B CIy4ae, €CJIM JIULO yBOJbHAETCS
WJIN OCBOOOXKIaeTCs OT JOJKHOCTH.

B oTHOmIEHNH NHII, KOTOPBIE HAYHYT TPYIOBYIO AEATEIBHOCTD WM CITy>KOy mocie | sHBaps
2027 rona, u3 yucia npogeccuii, MMEIOLINX MPaBo Ha MEHCHUIO 110 BBICIYTE JIET, NIpeiaraeTcs
UCKJIIOYUTh JIUIIJIOMaToB, MPOKYPOpPOB, CyA€W, apTUCTOB OayieTa, IMpKa, XOpa, apTHUCTOB
KyKOJIbHBIX T€AaTPOB, apTUCTOB OPKECTPA, COJIMCTOB, BOKAJIUCTOB U ApTUCTOB TEaTpa.

Taxxe mnpeanaraercs W3 4YMcia MOJNydaTelaedl MEHCUM MO BBICAYre JIET HMCKIIOYHUTH BCE
JOJDKHOCTH W NMPO(ECcCHM, BBINOJIHEHUE TPYAOBBIX WIM CIYKEOHBIX O0O0s3aHHOCTEH 110
KOTOPBIM HE CBSI3aHO C PETYJIIPHOW yrpo30i 30POBBIO M KU3HU, B TOM YHCJIE BBIIIOJHEHUE
BCIIOMOTATENbHBIX (DYHKIUI.

[Ipennaraercst pa3peninTh BKIFOYCHUE CTaXXa PA0OTHI B YACTHOM CEKTOPE B TPYIOBOU CTaX, HO
He Oonee 20% ot ob1ero cirykeOHOTo cTaxa.

[Ipennoxenne ['ockaHuEmsApUM TaKXKe MPEAYCMATPUBAECT, YTO IEHCHUS II0 BBICIYTE JIET
BBIMJIAUMBACTCS 10 AOCTHKEHMS OOIEYCTaHOBJIEHHOTO MEHCHOHHOIO BO3pAacTa, MOCIe YEro
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MMPCKpaIacTCA BbIIIJIaTa MCHCUU IO BBICIYTC JICT, U JIMIY HA3HAYACTCA IICHCUA 110 CTAPOCTH,
KOTOpas paCCUUTBIBACTCA B O6H.[€M IIOpAAKE 3a CHET B3BHOCOB HAa COLMMAJIBHOC CTPpaxXOBAaHHCE.

https://lv.sputniknews.ru/20250901 /pensii-po-vysluge-budut-vyplachivat-tolko-do-
dostizheniya-obschego-pensionnogo-vozrasta-30982459.html

MK, 02.09.2025, 'epmaHusi - neHcusi ¢ NPoAosHKeHUeM: cmumMyn unu
dopoezasi unno3usa?

lepmaHusi ecmynaem e Oecamurniemue, 20€ MpuebiYHas 2paHuua Mexoy
«ywesl Ha TreHcur» U «ocmarscsi 8 denie» CO3HameslbHO U pacyemiiugo
pasmbieaemcsi. Ha nosecmke - Aktivrente: ¢ 2026 2o0a mem, KmoO rpooomKUM
pabomame nocrie docmukeHusi NeHCUOHHO20 8o3pacma, obewarom 0o 2000 e mecsy,
6e3 nodoxo0Ho20 Hasnoea. [ns npasumernibcmea 3mo He xecm wobe3Hocmu, a
rnornbimka OOHOBPEeMEHHO  rpuarywums Kadposebitl 205100 U rnodrepems
00po20CMOSAWYH NEHCUOHHYI apxumekmypy. [nis 6usHeca - waHc yoepxamb Oribim
U aKkypamHo riepedamb e20 Moso0biM. [risi camux crieyuanucmos cepebpsiHo20
go3pacma - 8blbop mexdy ceobodol epemeHu u ceobodol om Haroz2os.

CpaOoTaeT 1 Takoil «IpsSHUK», €ClIU MOAPAOOTKH JUIsl IEHCUOHEPOB HE OIPAaHHYEHBI €Ile C
2023 roga? W He mpeBpaTHTCS U LIEApbIH OOHYC B JOPOTYIO CKUAKY JUIS T€X, KTO U TaK
ocraeTcs B cTporo? KakoBbl pHCKH, IIEHa BONIPOCA U YCIOBHS, IIPU KOTOPBIX JIO3YHT (IIEHCHS C
IPOIOJDKEHUEM) TIEPEeCTaHeT ObITh KpacuBOM MeTadopoii U cTaHeT paboueil MpakTHKON?

AmMOnIMs ¢ neniaiiHoOM

C auBaps 2026 rona 'epmanust HamepeHa O-HOBOMY HAaCTPOUTH TPAHULIBI MEXKTy pabOTON U
neucueiri. Tak HazpiBaeMast Aktivrente o0ermaet 1o 2000 B Mecs1t 0€3 ITOT0X0JHOI0 HAJI0ra TEM,
KTO JI0OpPOBOJILHO TPOJOIKUT TPYAMUTHCS TMOCTE JOCTHKEHUS 3aKOHHOTO TIEHCHOHHOTO
Bo3pacrta. llomuTHyueckwii TaWMHHT TIPEACNIbHO IUIOTHBIN: Kak clieayeT u3 HHGOpMAaIiu
m3nanus Handelsblatt, crapr nameuen Ha 1 sHBaps 2026 roma BMecTe C MAaKETOM Mep IO
CcTaOUIN3aluu TIEHCUOHHOW CHUCTEMBl. JTO JIelaeT MPOEKT YacThio OOJIBIION apXUTEKTYpbI
pBIHKA TPyla HA JECATUIIETHE BIIEPEI.

Yro mpeanaraercsi 100aBUTH

Cornacuo manneiM Deutsche Rentenversicherung, ¢ 2023 roma B ['epmanum CHATHI
OTpaHUYCHUS Ha TOAPAa0OTKY I MOoJydaTeled TEeHCHH: NpuOaBlIATh K TICHCHH MOYKHO
CKOJIBKO YTOJHO, HE PUCKYs ee cokpaiieHrueM. Aktivrente 1o0aBiseT emle OJuH 3Tax - HE K
MEHCHH, a K Hajoroo0ioxeHuto: nepsbie 2000 exxeMecsIYHOro J0X0/1a OT paboThl B BO3pacTe
«65+» mpexanaraeTcs He o0yarath NOJOXOAHBIM HajgoroM. CHrHaia npoct: padoTaTh OJIbIIE
JIOJDKHO OBITH OIIYTHMO BBITOIHEE.

Kto B BeIMIrpHILIE?

DKOHOMUCTHI IPEAYIPEKIAIOT: IBIOTa PUCKYET CTaTh «IIOAAPKOM ISl T€X, KTO ¥ TaK OCTAETCs
B cTpotoy. CornacHo pacueram Hemerkoro nHCTUTyTa 3KOHOMUUYECKHX HccaenoBanuil (DIW),
HEermocpeacTBeHHO BeMrpatoT mnopsaka 230 000 yxe 3aHATBIX TEHCHOHEPOB; OIOKET
He0MmoIyduT 0Kosio 800 MITH €BpO HAJIOTOB B TOJI - €IIe JI0 TOTO KaK MPOSBUTCS KaKON-THO0
JOTIOTHUTEIBHBIN A (EeKT 3aHATOCTH. UTOOBI JIbroTa XOTsI OBl «BBIILIA B HOJIbY, Ha PBHIHOK
HY>KHO TpuBjeyb okoio 75 000 HOBBIX paOOTHHKOB B BO3pacTHOW rpymme «65+». Mnaue
nepepacnpe/iesieHie CpeCTB MONUET, IIaBHBIM 00pa30M, B MOJIB3Y TeX, KTO ykKe paboTaer.
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Ilena Bompoca

HNuctutyT Hemenkon skoHomMuku (IW) orneHnBaeT ¢guckagbHbIe TIOTEpH elle xkectue: 10 2,8
MJIpJI. €BpO B IO, €CJIU JIIOTY pealn30BaTh B 3asBieHHOM oO0beMme (24 000 eBpo B rog 0e3
HOZOXOIHOTO Hanora). Puck «3ddexra mprucBoeHU» BBICOK: 3HAYUTEIBbHAS OIS 3aHITHIX
NIEHCHOHEPOB IMPOCTO 3aIUIATUT MEHBIIE HAJOroB, HE HapalluBas YacOB M HE 3aKpbIBas
neduut KaxpoB Tam, rae OoH KpuTHdeH. Ecnm no6aBHTH quiIeMMy paBHOTO OOpamieHus ¢
CaMO3aHATHIMU, (PUCKATIBHBIN CYET BBIpACTET elle OOoJIbIIIe.

ConmanpHas IICUXOJIOTHS CIIOJKHEe

Onpocbl M TOBEJCHYECKHE HAONIONCHHUS CXOIATCS B OJHOM: mocjie 65 JeT 3adacTyio
«IIpaBepaMm» ISl POJOIDKEHUST TPYAUTHCS SIBISTIOTCS CMBICT, KOMaH/a, THOKWH rpaduk, a
HE YHCTO JICHEXKHAs BHIr0o/a. JTa «HeMaTepHallbHas SKOHOMHKA» O3HAYaeT, YTO HAJIOTOBBIN
OoHyc Oyner paboTaTh BHOJCHIBI 0€3 YIOOHOW OpraHW3allMOHHONW paMKH - TOYaCcOBBIC
KOHTPAKThl, IMPOEKTHAs 3aHATOCTb, TMOKME cTaBkW, obOserdeHHole HR-mponenypsr s
«CepeOpSIHBIX» CIenuaucToB. M, HAa00OpOT - Tam, rie KOMIIAHWUHM 3apaHee BBICTPAMBAIOT
TPACKTOPHUIO «ICHCHS TUIIOC», JaKe HEOONBIINE CTUMYJBI JAl0T HEMPONOPIHOHATHHO
60110 3 deKT.

I'ne ckpbIT OCHOBHOW MOTEHIIMAT

OT YacTUYHOM 3aHATOCTU ONBITHBIX COTPYAHHUKOB BBIMIPAIOT CEKTOpAa € XPOHUYECKUM
neQUUUTOM KaJpoB - YXOJ M 3[paBOOXpaHeHHE, 0Opa3oBaHME, WHKEHEPHbIH Haa30p,
peMeciieHHbIe Tpodeccuu. 37ech BaKHEE BCEro HE CcymMMa OOHyca, a OTCYTCTBHE
OIOpOKpaTHYECKUX OaphepoB: CKOPOCTb O(GOPMIIEHUS, OTCYTCTBHE «BOPOHOK», YETKHE
CLEHApUU NepeJauyd SKCIEPTU3bl MOJIOABIM (MEHTOPCTBO C OIUIATOM, «IEKYpHbIE CMEHBI
3HaHU», KOPOTKUE MPOEKTHBIE MOoAPsAbl). Aktivrente HEOOX0AUMO BCTPOUTH UMEHHO B TaKHe
MapuIpyTHI - HHaYe OOHYC «PACTBOPHUTCS B OOIIEH CTATUCTHKE.

I'ne ToHKO - Tam 1 PBETCA

Hanorosslii BbiueT TpeOyeT akKypaTHOH HAaCTpOMKHU B yAep)KaHMAX MO 3apabOTHOM IuiaTe u
rofioBoil aexnapanuu. Hy X Hbl po3pauHble NMpaBuiia Ui CaMO3aHAThIX U MUHU-)K00EpOB, a
TaKKe MOHUTOPHHT TI0 oTpaciisiM: 3¢ ekt B oprucHO chepe i, CKaKeM, B yXO/I€ 3a MOKUITBIMH
aroAbMU OyJZleT pas3indarbesi paaukaabHo. HakoHel, Ba)KHO HE MOJMEHHUTH OAHOI JBroTOM
CHUCTEMHYI0O pa0oTy - TIOBBIIIEHHE MPOU3BOJAUTEIBHOCTH, AaBTOMATHU3ALMUIO PYTHHBI,
nepekBaIu(pUKaLNI0 COTPYAHUKOB 55+ elle 10 BbIX0J1a Ha IEHCHUIO.

«IIpssHEK» Ha poHE TOPOTHX TapaHTHI

Aktivrente - TMIIb OTUH KUPIHY B cTeHe. [lapaniensHo npaBUTEIbCTBO HAMEPEHO YACPKUBATh
ypoBeHb meHcuil Ha orMmeTke 48% no Hauvama 2030-x, 4yro camo mo cebe mnoTpedyer
CYIIECTBEHHBIX OIOKETHBIX TpaHc(hepToB. B Takoi KoH(UTyparn 11000 HOBBIH HAJIOTOBBIN
BBIUCT - 3TO AOMNOJHHUTCIBHOC MAaBJICHHC HA Ka3HY W MNpUYMWHA IOJI BBICTABJIICHUSA KCCTKHX
INPUOPHUTETOB: CTUMYJIHPOBATh HYXKHO TaM, TA€ OT/Aa4ya M3MEpSIeTCs 3aHATHIMUA CTaBKaMH B
NeUIUTHBIX TPO(PECCHIX, a He a0CTPAKTHON «aKTUBHOCTBIO CTAPILETO MTOKOJICHHS.

B CYXOM OCTaTKeE: TpU TCCTA HA 3PCJIOCTh

1. Ienenonaranue. OCMBICICHHO JIM IPULEIEHA» JIbIOTa HA CEIMEHTHI, I/Ie HEXBATKA
KaJ[pOB CKa3bIBae€TCs Ha JOCTYNHOCTU yCIyT (KIMHUKH, AETCaJbl, TPAHCIIOPT, IHEPTEeTUKA)?
Ecnu na - 60HycC npeBpaiaeTcsi U3 JIbroTbl B MHBECTULIUIO.
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2. ITpoctoTta. Cymeer nu paboronaTens OQPOPMUTH «IIEHCHUS IUTIOC» B JBa KIMKa U 0e3
KBapTaja cornacoBanuii? Ecnu Het - naxke 2000 eBpo HE MepecuIsIT HHEPIUIO, B TAKOM CIIy4ae
onacenus IW cTanyT peaabHOCTBIO: IOPOTOH IiepepacyeT HaJIoroB 0e3 pocTa 3aHITOCTH.

3. CoBmectumocth. Kak Aktivrente coueTaeTcs ¢ yKe JIEHCTBYIOIIEH CBOOOIOM
noIpaboOTKU U Kak OHA OyJIeT BCTPOEHA B HAJIOTOBYIO cucteMy? [10CKOIBKY peub UAET O TOM,
4yTOOBI C/IENIaTh MPOIOKEHUE pabOTHI «BBITOAHEE U YI00HEEY.

Bepaukr

Aktivrente MOXXET CTaTh PETYJSTOPOM TOHKOW HACTPOWKH - OCOOEHHO €CIM €€ yBs3aTh C
ruOKUMHU (pOpMaMu 3aHIATOCTH M TOYCUHBIMHU KaJpoBbiMH Aeduuutamu. Ho «mzo6aButs 2000
eBpo 0€3 HaJloray - ITO €IIe He CTpaTerus. A BCEro JIMIIb MHCTPYMEHT, KOTOPbI MOXKET IPOCTO
0CECTh B CTaTHCTUKE KaK KpacHBasi, HO JJoporasi CKUKa JJs TeX, KTO U Tak padotan. B 2026
rofly KJIFOUEBBIM CTaHET HE JIO3YHI, a UCIOJHEHHE: HACKOJIBKO OBICTPO rOCyAapCTBO OTIAIUT
HAJIOTOBYIO MEXaHUKY, a OM3HEC - MapUIPyThI JUIsI aKKYPATHOTO U yBaKUTEIBHOTO POITICHHUS
npodeCCHOHAIBHOM KU3HH CTapIIETro MOKoJIeHHs, pe3stomupyeT Handelsblatt.

https://www.mknews.de/politics/2025/09/02/germaniya-pensiva-s-prodolzheniem-stimul-ili-
dorogava-illyuziva.html
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