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TeMbl oHA

Maxcumanvroii npupocm (na 7,3%) 6 1l keapmane 2025 2o0a nokazanu neHCUOHHbLE
pe3epebl He20CyOapCmMEeHHbIX NeHCUOHHBIX honoos (HIID). Onu yeeruuunuce 3a cuem
no8bIUEHUS 00X0008 OM pA3MeWeHUs: IMUX CPpeoCcms, a makKice Npumoxa OeHee 8
APOSPAMMY  HE20CYOapCMBEHHO20  NEHCUOHHO20 — ObOecnedeHusi U  npocpammy
odoneocpounsix coepescenui. Obvem cpedcme NeHCUOHHbIX pe3epeos cocmasull 2,5
mpan pyoaeu, nuwem «Baw [lencuonnwiti bpoxepy

Coghunancuposanue no npocpamme 00120CPOUHBIX COEPEN’CEHUN HAUAIO0 NOCMYNAMb
Ha cuema onepamopoeg npocpammul. B onudicatiuiee epems epaxcoane y8Uosm Ha c80UX
cuemax cpeocmea cocnoodepacku 3a 2024 2. ¢ yuemom 63Hocos. I[lonywamenamu
copunancuposarnus om cocyoapcmea 6 2025 2. cmanym okono 2,6 MiH 6K1A0YUKO8 HA
00Wy10 cymmy oxoao 52 mapo pyo., nepedaem « Konxypenmy

K 1 cenmsabops 2025 2o00a HII® «BYV/VIIEE» 3anycmui «0emcKyio» HpOcpaMMY
007120CPOUHbIX  cOepedcenutl, KOmopas NO360AUM  POCCUSHAM  (opmuposams
Hakonnenus 0ns pebenka. C noMowwblo 3mo2o QUHAHCO8020 UHCMPYMEHMA POOUmMenu
MO2Ym HAKONUmb Ha oOyuenue pebeHKd, dHCuivbe Ui COOopMuUposamv Cmapmosblil
Kanuman 0ai Hosvlx 603MmodcHocmel. Ogopmums npozpammy MOMCHO HA caume
¢onoa, cooowaemces na opuyuanvrom catime HAIID

Ha cuema yuacmuuxoe npoepammul ooneocpounvix coepexcenuti (IIJC) ¢ HIID
«bJIATOCOCTOAHHUEY» nawucaieno cogunancuposanue JAUYHBIX G3HOCO8 OM
eocyoapcmea. Pazmep cocnododepoicku knuenmol mo2ym ysuoems 8 Iu4HOM KabuHeme
Ha catime ¢onoa. Cpedocmsea 20Ccy0apCmMEeHHO20 CODUHAHCUPOBAHUSA NOLYYUIU
kauenmovr HIID «BJIATOCOCTOAHUE», komopvle 6 npouliom 200y 3aKIOUUIU
002080p 007120CPOUHBIX cOepediceHull ¢ honoom u coenanu auyHvli g3Hoc om 2 000
pyoaet. Cpeonuii pazmep npubasku Ha cuema kauenmos no I1J]C 6 ¢ponde cocmasun
20 700 pybneii, ungpopmupyem AK&M

bonee muniuona xnuenmos HIID BTH nanpasunu na npoecpammy 00120CPOUHbIX
coepeocenuti 70 mapo pybaeli ¢ momenma 3anycka npozpammsl 8 gouoe. Ilo umozam
nepgozco noayeoouss 2025 200a npomedxcymouHass O0O0XOOHOCHb dMUX CPedCms
npegvicuna 26%. Taxum obpazom, Ha Kadxcovie enodcenuvie 4 pyons smo 1 pyois
ceepxy. Yowce 0o konya asecycma noumu 620 muic. yuacmuuxoe I1J/[C, enoscusuiue
cpeocmsa 6 2024 200y ¢ HII® BT, nonyuam 15,5 mapo pybreii eocyoapcmeennozo
cogunancuposanus. Ilo oannvim Munguna Poccuu, éceco na eocnodoepoicky no I1J]JC
eocyoapcmeo Hanpagum noumu 52 mapo pyonet, nuwem «Baw Ilencuonnwiii bpokep»

Knuenmor HII® « T-Ilencusy enepsvie nonyuunu 20cyoapcmeeHnoe COQUHAHCUposanue
8 pamkax npozpammul 0oneocpounsix coepexcenuit (I17JC). O6 smom coobwuna npecc-
cayocoa T-Banxa. [lopmgbens knuenmos ¢honoa, nomyuusuiux no00epI;CcKy, 8blpoc Ha
30,6%. B 6anke ymoununu, umo cpedcmea yice pacnpeoeiensvl Ha cuema y4acmuuKos
IJIC, coobowaem «I azema.py»

B nepeoii nonosune HvinewiHe2o 200a pazHuya 8 pasmepe NeHCUtl no Cmapocmu 8
peauonax cmpawnwvl npegvicuna 06a pasza. Ilo dannwim Coyuanvnozo ¢honoa, camvie
bonbuiue guiniamsl noayuarom sxcumenu Yykomxu - 8 cpeonem 41,6 moicauu pyoneu. A
camvle nuzkue - 19,4 moicauu - ¢ Kabapouno-bankapuu. Kak osrce max nonyuaemcs, umo
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Kpumepuu HayucieHus NeHcuti y Hac 0isl ceti Cmpansl eOUunbl, d no hakmy noayiaemvle
CyMMbl 8 pazvl omauyaiomces, pazoupancs «Mockoeckuil Komcomoneyy

LlnTaTbl gHA

Maxcum  Dnuk, nepsvlii  3amecmumens — 2eHepanrbHoco  oupekmopa  HIID
«bJIATOCOCTOAHHUE»:  «Cymma  cOepedicenuti  y4acmHUKO8 — NPOSPAMMbl
npupacmaem, NOMUMO JTUYHBIX 83HOCO8, 3 CUenm mpex UCMOYHUKO8. (PUHAHCUPOBAHUSL
om e2ocyoapcmed, NeHCUOHHbIX HAKONAeHUU No 00513ameNbHOMY HEeHCUOHHOMY
cmpaxoeanuro, Komopule epaxcoare mozym ucnonvzosams 8 IIJ[C, u edxcecooHou
odoxoonocmu om HII®. B cosoxkynHocmu Ha OJUMENbHOM 2OPUBOHME YUACTMHUK
NPOSPaAMMbL O0JI20CPOYHBIX COEPENHCEHULl MOMCem HAKONUMb CYUJeCMBEHHYI0 CYMMY
cpedcms, 00Cmamounylo Ol KPYNHOU HNOKYAKU WU 6 Kadecmee UCMOYHUKA
excemMecaunHo20 00X00a Ha NeHCUn»

Anopeii Ocunos, eenepanvusiii oupekmop BTE Ilencuonnwiii ghono. «Cecoonsn I1/]C -
camvlil  NepPCneKmueHblll  HAKONUMENbHLIL —~ NPOOYKM ¢ 20CYO0apCMBeHHbIM
copunancuposanuem, CyWeCcmeeHHbIMU — HA0208LIMU — Tb2OMAMU U XOpoulell
doxoonocmuio. OH  nooxooum O J00ell PA3HLIX B8O3PACMO8 U  HO360JI51em
cghopmuposamv nodywkKy bezonacHocmu Ha Oyoywee, HAKONUMb HA 00pA308aHuUe
c8ouUM OemsaM UMU HA KPYRHYIO NOKYNKY. Mbl odxcuoaem, umo nocie 6viniamol
2ocnoodepaicku 6 ageycme nonyaaprocmo I1JJC 6o3pacmemy

JImumpuii Tapacos, eenepanvhuviti oupekmop HIID «T-Ilencusy: «Mbl 6uoum, xax
20Cy0apcmeo Ha oene peanuzyem YClosus NPOSPaMMbl 00N20CPOUHbIX cOepedceHul,
0KA3b18asl NPeOyCMOMPEHHYIO el0 nodoepicKy. bezyciosno, smo gaxmop dosepus k
npocpamme. 3auucienHvie cpeocmed COQDUHAHCUPOBAHUSA VEEIUUUBAIOM JIUUHDLLL
KAnumarn 2panicoat, Ha KOMopuvlil HAYUCAemcs UH8ECMUYUOHHBLIL 00X00. Dmo denaem
npozpammy ewe bonee 8b1200HOU - 8 byoyuem yuacmuuku IIJ]C nonyuam ewe donee
BHAUUMBLIL 8 ADCONIOMHOM — GblpadiceHuu  uuancosvill  pezyromam. Te, Kmo
APUCOEOUHAMCSL K NPOSPAMME 8 IMOM 200 U BHECYI CPEOCmEd, CMO2YN NONb308AMbCS
cohunancuposanuem Ha npomsicenuu creoyiowux 10 rem»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreernresrssssssnsssssssssssssasens 12

HoBOCTH 0TPACTH HILD ....uuuuuerriiinnnnnriiiiinnnnrecssssnnnnncssssnssncssssnsssncsssssssssesssssnss 12

Bam [Tencuonnstit bpokep, 01.09.2025, O6vem nencuonHoro noptdens HIID nqoctur mourn
O TPITH PYOIICH ...veeientieeiieeite et et teeete et e st e et e sateeteesateesbeessbeenbeessseenseassseensaesaseenseessseensaennsaans 12
Maxkcumanbubiii npupoct (Ha 7,3%) B Il kBaprame 2025 roma mnokasaiu
NICHCHOHHBIE PE3epBBl HETOCYAAPCTBEHHBIX NMEHCHOHHBIX (hoHmoB (HIID). Onu
YBEJIMYMIIMCH 3@ CUET MOBBILICHHUS I0XOJI0B OT pa3MeIleHUs TUX CPEJCTB, a TAKXKe
IIPUTOKA JICHET B IIPOrpaMMy HETOCYAApCTBEHHOTO MEHCHOHHOTO 00ecTeueHus u
porpamMMy JOJTOCPOUHBIX cOepexxeHuil. OObeM cpelICTB MEHCHOHHBIX PE3EPBOB
COCTaBHJI 2,5 TPJIH PyOIICH. 12

Hosoctu bankos, 01.09.2025, O6beM COBOKYITHOTO MOPTQEIsi IEHCHOHHBIX CPEJICTB TOCTUT
TIOUTH 9 TPITH PYOIICH ...eevtieniieiiiietieeiie ettt ettt et e ettt et e st e et e sate e bt e sabeenbeesabeenbeesnseenseesnneens 12
O0BeM COBOKYMITHOTO MOPTdes IEHCHOHHBIX cpeaicTB B Il KkBapTane 1oCTUT TOYTH

9 TpnH pyO6rei, yBennuuBImmch Ha 13% OTHOCHUTENBHO aHAIOTUYHOTO TEPUOA
2024 roga. O6 »Tom roBoputcsi B Matepuane banka Poccun «O0630p KiIrOYEBBIX

nokasaresei Herocy1apcTBeHHBIX IEHCUOHHBIX (oHA0B 3a Il kBapTan 2025 rogay.
12

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevreerrsrrnsrrecssssnssrcssssssssnesssssnssssssssnns 13

Konkypenr, 01.09.2025, Hactymmo Bpemsi. Biaaenbipl pyOaeBbIX cOEpeKeHHM Moaydat
BBITIIATBL OT TOCYIAPCTBA ...eeuevieenutteesureeenuteeenuseeesseesnseeesnseeesnseeessseesssseesnsseesssseesnsseessssessnseesnnes 13
CodunancupoBanue mo nporpamme ponrocpounsix coepexenuit (IIJJC) nauano
MOCTYIaTh HAa CUETa ONEpPaTOpOB MPOrpaMmbl, moiydarensiMa B 2025 1. cTaHyT

0KO0JI0 2,6 MJIH BKJIa4uKoB. OO 3TOM roBopuTcs B coodumennn Mungpuna Poccun.
13

Hammonansnas Acconumanus HerocynapcrBennsix [lencnonnsix @onnos, 01.09.2025, HITD
«BY IYIIEE» 3amycTun «IeTCKy0» IporpaMMy JOJITOCPOUHBIX COCPEIKEHHUH ........c.uv.enne.en. 14
K 1 cents0ps 2025 roga HII® «bYAYIIEE» 3amycTuin «IeTCKyIo» Mporpammy
JOJTOCPOYHBIX COEPEeKEHMI, KOTOpas TIO3BOJIUT POCCUSIHAM (OPMHPOBATH
HakomjieHus s pebeHka. C HOMOIIBIO 3TOTO (PMHAHCOBOTO MHCTPYMEHTA
POIMTENN MOTYT HAaKONHUTh Ha OOydeHHe peOeHKa, JKWIbe WM CHOPMHPOBATH
CTapTOBBIM KamuTal JUIsl HOBBIX BO3MOXHOCTEH. OPOpMUTH TporpaMmMy MOKHO Ha
caiite poHpa. 14
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AK&M, 01.09.2025, T'ocynapcTBeHHOE COOUHAHCUPOBAHUE HAYHMCICHO Y4aCTHUKAM
nporpammsl nonrocpounsix coepexxkennii B HII® «bBJIATOCOCTOAHUER ......................... 15
Ha cuera y4acTHHKOB TporpaMMbl goirocpounsix coepexenuit (I11C) B HIID
«BJIATOCOCTOSAHUME» HauucieHo copuHAHCUPOBAHHE JHMYHBIX B3HOCOB OT
rocyaapcTsa. Pazmep rocroaiep KK KIMEHTHI MOTYT YBUIETh B IMYHOM KaOHHETE

Ha caifte ponna. 15
Bam ITencuonnsiii bpokep, 01.09.2025, bonee 1 mnn yenosek aosepunu HII® BTH cBoun
(o153 (o2 323210 4 (o 38 1 1 (PSSP 16

bonee mummmona knuentos HII® BTD Hanpasuiu Ha mporpammy A0JIrOCPOYHBIX
coepexxennii 70 mipa pyOieit ¢ MOMEHTa 3ammycka mporpaMmbl B horze. [1o ntoram
nepBoro mnoayroaus 2025 roma mpoMeKyTO4YHas JOXOJHOCTb 3TUX CPEACTB
npesbicuia 26%. TakuM o0pa3om, Ha Kaxable BIOKEHHbIE 4 pyOis 310 1 pyOub
CBEpXY. 16
l'azera.py, 01.09.2025, Knuentsl «T-Ilencun» nomyduiiu nepBbie BHIILIATHI OT TOCyAapcTBa
16

Kmuentet  HII®  «T-Ilencus»  BOepBble  MOJYYWIM  TOCYJAPCTBEHHOE
co(rHaHCHpPOBaHUE B paMKax MporpaMMsl gosrocpounsix coepeskenuit (II1C). O6
3TOM coobmmia mpecc-ciyxk6a T-bamka. Iloprdens «muenToB (oHma,
MOJYYHBILUX HOJAEPKKY, BeIpoc Ha 30,6%. B 6aHke yTouHWIN, UTO CPENICTBA yKE
pacmipesenieHbl Ha cueta ydacTHUKOB [1/]C. 16

PBK, 01.09.2025, HI1® «bY AYUIEE» nepeuncnui KIMEHTaM MEPBOE TOCYAapCTBEHHOE
COMUHAHCHPOBAHIE ......cnvietententeeiteettentteateettesteenteeatesteeateeatesbeeatesatenbeesaeesbesbeeaesatesbeenteeanenaeenee 17
HII® «bYAYUIEE» pacnpenenus mepByl0 TOCYIapCTBEHHYIO MOIACPKKY Ha
CYeTa CBOMX KJIMEHTOB. Te, KTO BCTYNUJI B IPOrpamMMy JI0JITOCPOUYHBIX COepexKEHHM
B 2024 romy W BHEC CpEICTBA, YK€ MOIYT YBHUAETh YBEJIMYEHHYIO CYMMY
HAKOIJICHUH 32 CUET TOCMOIACP KKK B CBOMX JIMYHBIX KaOWHETAX. 17

HA Xaxkacus, 01.09.2025, [Iporpamma JT0JITOCPOYHBIA COCPEKESHHI: TIEPBBIC
TOCYAAPCTBEHHBIC BBITUIATBI YIHKE B ITYTH . ..ceuveeereeurienueeeneeenneeeseesseeaseessseanseesssesseesnsesnseesssesnsens 18
[Toutn 620 ThIC. YuacTHUKOB [Iporpammel monrocpounsix coepexenuit (ITJIC)*,
BIOXHBIIUX cpenactBa B 2024 roay B HerocynapcTBeHHBIN MEHCHOHHBIA (HOHT
BTB, nonyuat Bbeimutatel. Becero opranumzarust nepeduncaut 15,5 mupa pyoseit
rOCYJapCTBEHHOTO CO(MUHAHCUPOBAHHUSL. @oHx  yXe TOIy4YMJ CpeacTBa

benepabHOTO OFOKETA JUIsl HAYMCIICHHUS Ha cuYeTa KIMeHTOoB 1o nporpamme [T/1C.
18

WA Amwuren, 01.09.2025, Bknaa, HakonuTeabHbIN cueT, nHBecTKonmiaka uinu [1JIC. Kak
3apaboTaTh HA OAHKOBCKUX TIPOLYKTAX ...uvveeeuerreesrreasreesssesesseeessseeesssseessseessssesssssesssssesssseesnnses 18
B mociemaue nBa roma coeperarenbHbie OAaHKOBCKHE NMPOAYKTH B Poccnu cranm
ocobeHHO momynapHeiMU. Ha (oHe pocTa cTaBOK MO KpeauTaM CYIIECTBEHHO
BBIPOC MHTEpPEC K BKJIaJaM W HAKOMUTEIbHBIM cuetaM. W nmaxke ceiiuac, koraa
CTaBKa MOCTENEHHO CHIKAETCS, KUTenu Anrtaiickoro kpas u PecyOnuku Antaii
MPOJIOJDKAIOT BKJIAABIBATH JIEHBIM B cOeperaTesibHble MPOAyKThl. (DUHAHCOBBIX
WHCTPYMEHTOB, KOTOpBIE MOAOUIYT OONBIIMHCTBY JroACH, HeMano. COBETHI, Kak
BBIOpATh BApUAHT IS TIOTYUYCHUS JJOXOTHOCTH 10| BAIlTK yCIIOBUS, TAJTA SKCTICPTHI
BTB. 18




MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

InfoAnpires, 01.09.2025, Uro Takoe nmporpamma JOJATOCPOUYHBIX COCPEKEHUM? ........ecuvennene. 21
[Tporpamma ponrocpounsix coepexxenuit (ITJC)- 370 HOBBINA cOeperaTenbHbIN
NPOAYKT, KOTOPBIH MOXHO O(OPMUTH B OJHOM U3 HETOCYIapCTBEHHBIX
NEHCUOHHBIX (OHIOB. OTa mporpaMMa I03BOJIIET 4YeloBeKy 3a 15 umer
chOopMHpOBATH JIEHEKHYIO MOIYIIKY O€30MacHOCTH, HAKOMUTh Ha KPYIHYIO
MOKYTIKY HJIH MOJXYYUTh JONOJTHUTEIBHBIA JOXO0/ K IEHCHH. 21

HoBocTH pa3BuTHs cucTeMbl 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M uuueeeeereessssssssecsssssssssssssssssssssssssssssssssssssssssssssasssssssssassssssssnnsssce 2 1

Mocxkosckuii Komcomonen, 01.09.2025, Ilencun B pernonax Poccun otnudaroTes B 1Ba pasa:
T/I€ MOYKHO 32PA00TATD OOJTBIIIC ......veeeuvveeeereeesereenssreesseeessseeessseeessseeassseessssessnsseesssseesssesesssesenns 21
B nepBoii mosioBUHE HBIHELIHETO T'OJla pa3HUIla B pa3Mepe NEHCHU 10 CTapOCTH B
peruoHax cTpaHsl npeBbicuia aBa pasa. [lo nanusiM ConuanbHoro ¢poHaa, caMmble
OoJTbIIIHE BBIIIJIATHI MTOMYYArOT XKUTETH YyKOTKH - B cpefHeM 41,6 Teicsuu pyOIiei.
A campble Hu3kue - 19,4 Toicsun - B Kabapauno-bankapun. Kak sxe Tak monmyuaercs,
YTO KPUTEPUU HAYUCIICHUS NEHCUM y Hac s cei CTpaHbl €AMHBI, a MO (aKTy
MOJIy4a€Mbl€ CYMMBI B pa3bl OTINYAOTCA? 21

[MPAUM, 02.09.2025, TTogcunTaHo, HACKOJIBKO BBIPACTET MEHCHUS, €CIIU 00pPaTUTHCA 3a Hel

Ecin rpakgaHuH pemMT OTJIOKHUTh BBIXOJ Ha IIEHCUIO 10 JOCTHXKEHHUH
MOJIOKEHHOTO BO3pacTa, TO 3a KaXKABIM JOMOJHUTENIBHO OTPAaOOTaHHBIM IoJ
CMOXET MOJYYUTh MpHOaBKy K IMEHCUH B BHUJE MOBBIIIAIONIETO Kod(hduiment. B
KakMX Ccly4asgx »dTO BbITOAHO, areHTcTBy '"lIpaiim" pacckazama [OUEHT
®unancosBoro ynusepcurera npu IIpasurenscree PO, skcnepr npoexkra HUOU
Munduna Poccun "Moudunance.pd" Ceerinana MycrueHKo. 23

RT, 01.09.2025, B I'ociyMe HamOMHUWJIU, KAKUE JIbIOTHI MOJIOKEHBI OAUMHOKUM MIEHCHOHEPAM

B Poccun oauHOKHE MEHCHOHEpHl SBIAIOTCS OAHOM W3 Hambonee ysS3BUMBIX
KAaTerOpyi rpakJlaH, ¥ rOCYAapCTBO IPEIyCMAaTPUBAECT Il HUX Pl CIIEHHAAIBHBIX
Mep MNOIIEPKKH, KOTOPbIE OTJIMYAKOTCS OT JIbIOT, JAOCTYNHBIX IEHCHOHEpaM,
IIPOXKUBAIOLINM B CeMbsX, paccka3an B Oecene ¢ RT nemyrat ['ocaymsl, uieH
KomHTeTa 1o Oro/pkeTy u Hajmoram Hukura Yamius. 24

JlenTa.py, 01.09.2025, Pazuunua B pa3mepe MeHCH B peTHOHaX POCCUH OKa3ajaach
TIBYKPATHOM ...eeuuveeiurieesureeesiteeeiteestseeeseeessseesseeessseeessseeensseeesssessssseesnsseessssessnssesssssesssseesnsseesnns 25
B nepsoit nonoBune 2025 roga pasHMIIa B pa3Mepe INEHCUIl IO CTapoCTH B
pernonax Poccun npeBbicuia 2 paza. [[pyauHbl, 10 KOTOPBIM pa3phiB B BhIILIATAX
OKasaJics IBYKpaTHOM, Ha3BaJia raszera «3Bectus». 25

NEWS.ru, 01.09.2025, o 41 teicsauu. I'ne B Poccun miatsaT caMble OOJNBIINE U CAMbIC
MAJICHBKHE TEHCHUM, KAK FX YBEIIHUHTD ....ccceruvrreeeesurrreeesnrreeeassseeessnnsseesesnssseessnnsseeessnssesssnnssees 25
Pa3priB B pasmepe NEHCHMOHHBIX BBHITJIAT B POCCHUHUCKUX PETHOHAX JIOCTUT
pexopaHbIX 22 Thicsu pyOnei. Camble OOJbIIME BBIIIAYUBAIOTCS HAa CEBEpE,
HampoTHB, caMmble HU3KHE - Ha tore cTtpanbl. NEWS.ru paccka3ssiBaer, uem
OOBSCHSICTCS TaKasi pa3HUIIA U KaK YBEIMUNUTh ICHCHOHHBIC BHITUIATHI. 25
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ABH24, 01.09.2025, [leHcMOHHOE HEPABEHCTBO: IIOYEMY PETHOH pabOTHI BIMUSAET HA BBIIIATHI
13 2 010 o 1 (USRS 28
Opnun neHcuoHep B MOCKBe NoJTyyaeT BJIBOE OOJIbIIIE APYTOro B COCEHEHN 00IacTu
— IpU OJUHAKOBOM TPYyIOBOM cTaxe. Kak Tak BbIILIO, YyTO cyabba Oymyiei
MIEHCUU OMPEAEIACTCS HE CTOJIBKO ToJlaMu paboThl, CKOJIbKO ee mectom, ABH24
pacckazan 3koHoMucT Imutpuii [Ipokodbes. 28

Moneytimes.ru, 01.09.2025, C 1 anpesns couuaibHble IeHCUU B Poccuy MOBBICAT: KOro
KOCHETCS HBMEHEHUC ....c.uveetinuienieenteietettente et este et sat et easeeasesbeeatesasesbtesaeestesbeeaeeanesseeaeeanesueenne 29
C 1 anpens Oyayuiero rojga poCCHSH >KAET IMOBBIIMICHUE COLUAIBHBIX NEHCUH.
WNupekcanus OyleT MPOBOAUTBCS €XKETOJHO C Yy4ETOM pPOCTa MPOKUTOYHOTO
MUHMMyMa TI€HCHOHepa 3a mnpeabaymuid ron. KoHkpeTHbIH ko3¢ UIMEHT
YCTaHABJIMBAETCS TPABUTEIHCTBOM. 29

PUA Bpewms, 28.08.2025, Poccusinam XOTAT 00€CTeunTh JOCTOWHYIO KU3Hb Ha TICHCUU U
CHUBHUTD TECHCHUOHHBIM BOBPACT ...uvveeeuereeenieeesireessiteesuueeesnteeesaseeessseeassseesnsseessseesnsseesnssessnseesnnnes 29
Junep JIATIP Jleonnn Cnyuxuil 3asiBWJI O CTapTe HOBOIO NMAapTHHHOTO NPOEKTa
«TpynoBass  nobnectb  Poccum», HampaBIEHHOTO Ha  BOCCTAHOBIJICHHE
CIIPaBEIMBOCTH B OTHOILIEHUH MUJUIMOHOB POCCHUSH, TOCBATUBILIUX KU3Hb TPYILY

Ha 0JIaro CTpaHkbI. 29

PensNews, 01.09.2025, TleacuonepaM pa3pemvim 3apadaTeiBaTh KaK caMO3aHAThIM 0e3
TIOTEPHU BBIIJIAT: OOBSACHICM HOBBIC TTPABHIIA ... ...veevveeeerseenseseensessaenseeseessesseessesssesseensessesseenns 31
[Tencuonepsl B Poccun MoryT oduumanbHO oQOpPMIISTh CTaTyC CaMO3aHSATBHIX U
oJIy4uaTb I[OHOJ'IHI/ITGJ'IBHI)II\/’I 0X01 oe3 PUCKaA JIMIIUTHCA MCHCUOHHBIX BBIIJIAT U
COIMANBHBIX JIbroT. 06 3TOM coobmmn aemyTaT ['ocaymsl Anekceit ['oBeipun. 31

Aud, 02.09.2025, Poccusinam pacckasaiu, KoMy ¢ 1 ceHTs0ps 3ariaTar yBeIuueHHbIS

C 1 cenrsbpst y poccusiH, orMeTuBIINX 80-IeTHe B aBrycre, (pUKCHpOBaHHAS
BBITIJIaTa K CTPAxXOBOM TEHCHUU IO CTapOCTH OyJeT yaBOEHa, pacckaszan aif.ru
KaHAMIAT SKOHOMHUYECKHX HayK, JOLeHT (DHHAHCOBOTO YHHBEPCUTETa IpPHU
npaButenbcTBe PO Urops banbiHuH. 32

IRRE.RU, 01.09.2025, OxTs16ps 2025 roma: mMporHO3bI IO MEePecUYeTy MEHCHA U UX BIUSHUE
HA JTIOXOJIBL ...uuvvvvrreeeeeeeeeniisrereeeeeeeesaesnsseeeseeeesensossssesesseeeemmessssssseseeesnnisssssssseseenmnsssssssseseesennnnes 32
B oxTs6pe 2025 roga BoeHHbIE IEHCHOHEPHI CMOTYT PACCUUTHIBATH HA POCT CBOUX
neHcuit Ha 7,6%. O6 3ToMm coobmmuia mpodeccop POY umenu [Tnexanosa Hatanbs
[Tponanosa, nepenasinas uapopmanuio u3ganus aif.ru. O6 stom numer lrre.ru32

Okonorus Cesepa, 01.09.2025, Bonbliie feHer - MeHbIE CBOOOIBI: IOYEMY CEBEPHBIE
MIEHCUOHEPHI OOTAYE, HO HE CHACTIIHBEE. ... eeeuvvreerereeeereeesreennsreensseeansseeansseesnsseesnssessnssesssseeennses 33
B nepBom mnosyroguu 2025 roga paspblB B IEHCHOHHBIX BBIILUIATAX MEKIY
pernoHamu Poccun 1O0CTUT peKOpAHBIX MOKa3zareneil. BnepBeie ¢ Havaia BeIeHHs
CTaTUCTHKHU CPEIHME MEHCHM IO CTAPOCTH Pa3NUyaloTCcs Oosee yeM B JBa pasa.
Ecnu B ceBepHBIX M AaJbHEBOCTOYHBIX CyOBEKTaX MOXKMIIbIC JIOAM IMOJIYyYarOT
cBeiie 40 Teicsiu pyOIiel, TO Ha I0re CTPaHbl pa3Mep BBIIUIAT €/1Ba MpeBbIaeT 19
TBICSY. 33
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PRIMPRESS, 01.09.2025, Yka3 noanucan. [lencuonepos, kotopsiMm oT 60 10 85 jeT, ket
OOJIBIITON CIOPTIPH3 B CEHTIOPE ..vvvveenereeeeieeeiureeesieeeereesseeesseeessseeassseeessseessssesssssessssseessseesnsses 35

[TencroHepam cOOOIIMIH O IPUSATHOM M BaXKHOM HOBOBBEJICHHUHU, KOTOPOE HAYHET
pealn30BBIBATHCS YK€ B CEHTSOpE M 3aTpPOHET rpakaaH B Bo3pacte oT 60 mo 85
ner. Jlrogu, nomajarompe B OSTOT BO3PACTHOM JMANa3OH, IIOJIY4YaT HOBYIO
BO3MOXXHOCTh JJII aKTHBHOTO JIOCYTa, a KOJIWYECTBO PETHOHOB, TAE 3TO OyIeT
JNIOCTYTIHO, 3HAYUTENhHO pacmuputcsi. OO0 3TOM pacckaszaia -JKCIEepT I0
NEeHCUOHHBIM BonpocaM AHactacusi Kupeesa, coobmaer PRIMPRESS. 35

PRIMPRESS, 01.09.2025, «IIpunet BmMecTe ¢ neHcuel B ceHTs0pe». Beex, kTo nomydaer
1650007 0 SO 9 (0 2 10):3.5 17 1 107 0) 1 0) % c S0P S P 36
[Tencuonepam cooOLTHIN O HOBOM OOHYCE, KOTOPBIH B CEHTAOpE CMOTYT IOJIY4YUTh

BCE€, KTO IOJIYy4YaeT €KEMECSYHbIE BBIIIATHI. J[OMOTHUTENBHBIE CPEICTBA JOJKHBI
MOCTYIIUTh BMECTE C MEHCHUEW B MEPBbIA OCEHHUM MeECSL, U I HEKOTOPBIX
noTpeOyeTcs moaaTh 3asBieHrne. O0 3TOM pacckazai MeHCHOHHBIHN dkcnepT Ceprei

Bnacos, cooomaer PRIMPRESS. 36
PRIMPRESS, 01.09.2025, «C ceromssIHero aus — oeciuiatao». Hosast 16rora BBOIUTCS IS
BCEX TICHCHOHEPOB C | COHTIOPS ..veeenevieeiiieeiieeeiieeeiiteesieeesteeessseeessseeesseeesseessseesssseesseeensnes 36

[TencuoHepam COOOIIMIM O HOBOW JIBIOTE, KOTOpass HAYHET JIEHCTBOBATH y¥KE C
CETOMHSAIIHETO THsI, 1 ceHTIO0pst. BO3MOXKHOCTH JJTs TOKUIIBIX JIFOICH 3HAYMTEIIHHO
paCHII/IpﬂTCSI, YTO II03BOJIUT UM HE TOJIBKO CYH_IGCTBGHHO COKOHOMUTH, HO H
npuoOpectd HOBble HaBbIKM. OO0 3TOM pacckazajga SKCIEpPT MO MEHCHOHHBIM
Bonpocam Anacracus Kupeesa, coodmaer PRIMPRESS. 36

Konkypenrt, 01.09.2025, Munnnonam poccusiH «cKuHyT» ctouMocTs KKY. Komy OyayT
JIABATD HOBYIO JTBTOTY .....vtuteutententensensenseeseeseessensensensessessesseeseestentensensensessessesseeseessensensensensensenne 37
MexdpakronHass Tpynma JAemyTaToB BHecna B [ocaymy 3aKOHONPOEKT,
npeayCcMaTpUBAIONINK N3MEHEHNE METOIUKH pacdyeTa >KWIHIIHBIX CyOCcuani ams
MaJIOUMYIINX TPakKaaH, IEHCHOHEPOB H MHOTOJICTHBIX CEMEH. 37

PerNMOHATBHBIC CIMI ....ueeneeeeereeeeereeeceeeeecseeeecssseecssssssssssesssssssesssesssssesssssssssssesss 3O

PBK Kagkasz, 01.09.2025, B Kabapauno-bankapuu 3adukcupoBaHbl caMble HU3KHUE IEHCHH B
POCCHI ..ottt st 38
B Kabapauno-bankapuu 3a nepsoe nonyroaue 2025 rona 3adukcupoBaHbl camble
HU3KHWE TICHCUU cpeau pernoHoB Poccun. Ee MakcumamnbHBIN pazMep B pecyOauke
3a 9T0T mepuona coctaBmi 19,4 Teic. py6. O6 3tom coobmator "M3Bectus" co
cceutkoit Ha nannbie Condonaa Poccun (COP). 38
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HOBOCTHU MAKPOIKOHOMHKHM ..........cooenueriinnnenissnneccssnneccssnnencssnseecsess 39

Benomocth, 02.09.2025, DKxcriepThl OTMETHIIN YBEIMUEHUE OI0KETHON aBTOHOMHH

PETHOHOB

JloxX0/1bl KOHCOIMIUPOBAHHBIX OIOJKETOB CyOBEKTOB B MepBOM nosyroguu 2025
I. TIOKa3aJl POCT, HECMOTPS HA COKpAIEHUE MEXKOIOKETHBIX TPaHC(EPTOB.
Takoii BeIBOI craenanu aHanuTuku "Oxcnept PA" B MonuTopunre "Jlunamuka
OIO/PKETHBIX M COLMAIbHO-)KOHOMMYECKUX IIOKa3aTenaeil peruoHoB" (ecTb y
"Benomocreit"). Ilo uroram nepBoit momoBuHb! 2025 T. MOCTYIUIEHHUS OIOKETOB
cyovexkToB P® Belpocnu Ha 2,1% MO CpaBHEHHIO C aHAJIOTMYHBIM IEPHOJOM
MPEbIIYIIero ToAa U COCTaBUIN B o0mel cnoxknoctu 10,1 TpnH py0., ykazaHo B
uccaeaoBaHuu. [10IOKUTENBHYIO TUHAMUKY BCEX BHJIOB JI0XOJIOB (B TOM YHCIIE
0€3B0O3ME3THBIX MepeurcIeHui) mpoaemMoncTpuposanu 50 peruonos. Kpome toro,
62 cyObeKkTa HapacTUIM CBOIO OIOKETHYIO0 aBTOHOMMIO, YBEIMYUB HAJIIOTOBBIE U

HCHAJIOT'OBBIC JOXOAbI, OTMECYAOT aBTOPbI MOHUTOPUHTA. 39

Benomoctn, 02.09.2025, HAY®OP npennoxuia [Ib naeun no pasBUTHIO pbIHKA PO3ZHUYHBIX

[T1NDos

PBK, 02.09.2025, OTKpBITHIC HATOHSIIOT OMPKEBHIC

Kommepcants, 02.09.2025, Bxiaguuk 10poc A0 MHBECTHUIIUI

Jns  pa3BUTHS MHIYCTPHUM PO3HUYHBIX maeBbiX uHBecThoHIoB (I[THD)
HEOOXOIUMO JIONOJHUTENIBHOE HAJOrOBOE CTUMYJIMPOBAHUE, BO3MOXHOCTb
nproOpeTaTh KPUMITOBAIIOTH M JEPUBATHBBI HA HUX U PSA IPYTUX HOBOBBEICHHM.
06 stom accormaruss HAY®OP numer B kommeHTapusx (ectb y "Bemomocteit")
K KOHCyJbTaTMBHOMY aokiany banka Poccuu. Llb momydwn mnpemiokeHus u
u3ydaeT ux, cooourmn "BemoMocTsaM" ero mpencTaBuTeNb. 41

B suBape-aBrycre 2025 roma OTKpBITBIE TAacBble HHBECTUIIMOHHBIE (OHIBI
(OIIN®) s HexkBaTM(PUUUPOBAHHBIX WHBECTOPOB 3HAYMTEIBHO OOOTHAJH
ouprkeBbie (BITM®) o mpupocTy cTonMocTi YuCcThIX akTUBOB (CHA), cienyeT u3
nmauHbix InvestFunds. [lo atoro cutyanus Obuia oOpaTHOW: ¢ MOMEHTa CBOETO
3amycka (ceHTsa6ps 2018 rona) BITM®b1 mouTn Bceraa 0OTOHSUTA OTKPBITHIE (DOHIBI
¥ 10 IPUPOCTY, U TIO OOIIEH CTOMMOCTH aKTHUBOB. 44

YacTHbIE HHBECTOPHI BO BTOPOM KBapTaje 3HAYUTEIHFHO YBEIUYWIN Pa3MEIICHUs
cpencTB Ha Opokepckux cuetax. OObeM HETTO-B3HOCOB JOCTHT 574 Mupa py0., 4To
BABOE OOJIbIIE, YEM I0JJOM paHee. B yCcnoBUSX CHMXKEHHUS CTaBOK IO JCMO3HTaM
WHBECTOPBI CTAIHM OOJbIIe OOpamath BHUMaHUE Ha (DOHIOBBIN PBIHOK, TPEKIC
BCEro Ha joyiroBble Oymard. CHUTyallMi0 Ha PBIHKE aKIMA MOXKET YIYYIIUTh
I[aJ'II)HeI\/JIIHee CHIDKECHHE KITIOUSBOM CTaBKH, a TaKX€ CHATUC MMOTATHYECKOM
HaIpsHKEHHOCTH. 47

Benomoctu, 02.09.2025, I'paxaane y1BOMIM BIOKEHHUs HA Opokepckux cuerax Bo 11

KBap

YucTele B3HOCH (hU3MYECKHX JIMIl HAa Opokepckue cuera Bo II kBaprame 2025 .
coctaBunu 574 mupna py0., coobmaercs B o63ope I[b. 3a rom o0beM UYMCTHIX

B3HOCOB BBIPOC IOYTHM BABOE - Ha 92%. AHaIUTUKM, ONPOILECHHBIE
"BegoMocTsMu'", 0OTMEUAIOT, YTO POCT YHUCTHIX MPUTOKOB Ha OpOKEpCKHE cueTa
coxpansierca u B III xBaprane 2025 r. 48
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Kommepcants, 02.09.2025, 3070TO YXOMUT B BATIAC.....cceruvreerureeerireernireesrureesssreesseeessseeessseeens 51

KoTupoBkH 30510Ta Ha CHOT-PBIHKE BIUIOTHYIO MPUOIU3MWINCH K UCTOPUUECKOMY
MakcuMymy $3,5 ThIC. 3a yHIMIO. 3a JEBATH JHEH METaJUT MOJOPOXKAT MOYTH Ha
5%. WNHTepec Kk HEMy pacTeT B CBS3U C OXKHUIAHUSAMHM HEOOJBIIOTO CMSATYCHHS
MoHeTapHOUW monutukun ®PC, B TOM uucne Onaromaps JaBICHHIO CO CTOPOHBI
npesunenra CIIA [lonanpna Tpamna. B Takux ycnoBusx aktusbl 30510TbIX ETF
BBIPOCIIN JI0 ABYXJIETHETO MaKCUMyMa, IPEBLICUB 2,9 ThIC. TOHH. 51

M3Bectrs, 02.09.2025, 3AMPETHBIN JTOT ..ecuvveeerreeriireerieeesreeenueeensaeeensseeesssessnsseessssesssseesssseeenns 52

INocniporpamma "CemeliHasi unorteka" ocTaércsi MPaKTHUECKU HEJOCTYIHOM AJis
YKUTEJICH MOYTH MOJIOBUHBI PETHUOHOB CTpaHbl, BhIsICHWIN "M3BecTus". DKcnepThl
nenrpa "Ananutuka. busnec. [1paBo" u3yunnu cpeqHuii 10xo1 cemeil B cyObeKTax
P®, neiicTByroire orpaHuYEHUsI O KPeAUTaM, LIEHbI HA HEJIBMXKMMOCTD U pa3Mep
ctaBok. 1 BesicHuin, uto B 41 pernone, Hanpumep B Kpeimy, KpacHonapckom kpae
n Kanununarpaackoir oOjacTH, CpeIHECTATHCTUYECKas CEeMbs HE MOXKET
KOM(OPTHO 11 ceOsi 00CTyKMBAaTh UIOTEUHBIM KPEIUT Ha MOKYNKY KBAapTHUPHI
miomanasio 50 kB. M. [IpuunHa - qucOanaHc 1IeH Ha XKUIbE U CPEIHUX JOXOJ0B
ceMeil, a Takke orpaHHMYeHHe CyMMbI KpeauToB. O ToM, Kak OyaeT pa3BUBATHCA
CUTYyallMs C JIbIOTHOM UMOTEKOH, - B Matepuaiie "M3Bectuit". 52

PUA Hosoctu, 02.09.2025, AkcakoB JOMYCTHJI CHUKEHHE KTtoueBoil ctaBku LIb 10 17%
0010051 5 0 QPR USRI 55
KnroueBas craBka banka Poccun B ceHTs10pe MokeT cHU3UThCA 10 17% TO0BbIX,
sasBun PMUA HoBoctu rnaBa xommreta ['ocaymbel 1mo (MHAHCOBOMY PBIHKY

Amnatonuii AkcakoB B npejiBepuu Boctounoro skoHomuueckoro ¢popyma (BOD).
55

TACC, 01.09.2025, Muponos cuurtaer, uto MPOT nomken coctaBisate 60 ThIC. pyoOiien..... 55

[ToBbIlIeHNEe MMHUMAJIBHOTO pa3Mepa OIIaThl Tpy/aa 10 27 ThiCc. pyOiiel sBisercs
HepoctatounbiM, MPOT pomken coctaBisate okono 60 Twic. pyOneit. Takoe
muenue B Oecene ¢ TACC Beickazan mnpezaceaarens naptuu «CrpaBenauBas
Poccus - 3a mpasny» (CP3II) Cepreit MupoHoB. 55
NEWS.ru, 01.09.2025, Aenytat Hunos: pe3koe nossitienne MPOT npusenet k uHGauns6
Peskoe moseimenne MPOT mnpuBener k WMH(IAIMHMOHHBIM TpOIECCaM, 3asBHIT
NEWS.ru npeacenarens komutera ['ocayMel 1o TpyAy, COUUAIBHOMN MOJIUTUKE U

nenam BerepaHoB SpocmaB Humos. Ilpu 3ToM OH mog4epkHYJ HEOOXOIUMOCTH
yBenunuenuss MPOT Gosiee BBICOKMMHU TEMITaMHU. 56

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM...........ccceeueeeeee 57

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJIHIKHETO0 3APYOCKDSH covvveeecssnsresssns 37

Axuabap, 01.09.2025, YactHble IeHCHOHHBIE (DOH/IBI HAPACTHIIN KJIMEHTOB Ha 12%, HO
COKPaTHJIH aKTUBBI 10 YPOBHS 2022 TOA HA AKUAOAPE ...eeeevvreeerreeereeeireeeereeenreeesreesseeennnes 57
HerocynapcrBennsie neacnonnblie (oHbel Keipreizcrana, B ctpane ux asa, B 2024
rojy HapacTWIM KIMEHTCKyro 0Oa3y Ha 12%. Temepp y HuX 3 Tbhicsum 348
YYaCTHHUKOB MPOTUB 2 ThICAY 988 rogom paHee. 3a poCTOM CTOSIT U BKIQTUUKH IO
00s13aTeIbHOMY TIEHCMOHHOMY cTpaxoBaHuio (+19%), u momyuyaTenu BBIIUIAT
(+67%). 57
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HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKDS cecerrvvnrrrcccssnnees I8

®dunancel Mail, 01.09.2025, CMU: eBpooOauramnusm rpo3uT yaap Ha €2 TpJiH u3-3a

MEHCUOHHOUN PEDOPMBI B HUIIEPITAHIAK ... eievvieiieeiieeiieeiee et eieeeteeiteeeteeieesaveeaeeseneeseesaneens 58
Oxungaemas pedopma TEHCHOHHON cucTeMbl HumepiaHIOB MOXET BBI3BaTh
MOTPSICEHUST Ha PBHIHKE EBPOINEHCKHUX oOmmranuii, npeaynpexaaet Bloomberg:
TpeUIIephl yKe TOTOBATCS K POCTY BOJATHIBLHOCTH Ha PHIHKE MPOIIEHTHBIX CBOTIOB

B €BpO. 58
PUA Hosoctu, 01.09.2025, Kabmua [Tonpimm npeasiaraeT JUIIATH BCEX HEPaOOTAIONIIX
MHOCTPAHIIEB BCEX TTOCOOTM .....vviutieiieeiiieiiieeitie et eteeeite et e sieeetee st e ebeesateenteesabeenseesnaeenseesnaeens 59

[TpaButenscTBO [lOMBITHN TIpeAsIaraeT JTUIIUTH HEPAOOTAIOIINX WHOCTPAHIIEB BCEX

MocoOuid, 3asiBUJI MUHUCTP BHYTPEHHHUX JEJI U AIMUHUCTPAIMU PECIyOIuKu

Mapuun KepBunnckuit B a¢upe panguocranuuu RadioZet. 59
Pymbiaus ceromns, 02.09.2025, Pehopma neHCHOHHOM CHCTEMBI JIJIs1 MATUCTPATOB B
DYMBIHIH. ..c.uvvteeutreeseteeseteeaureessseeeasseeessseesssessnsseessseesnsseesnssessnssessssssensseeensseesnssessnssesssssesssseeenns 59
[Tpembep-munuctp Pymbinuum, bonokaH, mpeactaBuwil mepBblii makeT pedopm,
KacalolNiCd MEHCUOHHOW CUCTEMbl MaructpaTtoB. OH OTMETHII, YTO CPEIHSS
neHcus npesbimaet 25,000 nel, oqHaKo MHOXKECTBO meHcuil pocturaet 35,000
nei. I3MeHeHus B CUCTEME CTIEIUATbHBIX TIEHCHUI CTaIM YacThIO 00Jiee ITUPOKOTO
MakeTa U3 MATH Mep, 32 KOTOPbIE MPABUTEILCTBO OepeT Ha ceOsl OTBETCTBEHHOCTh
B MapJlaMeHTE. 59
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Baw [leHcuoHHbIU bBpokep, 01.09.2025, O6BbLemM MeHCUOHHO20
nopmgbesnsi HI® docmue noumu 9 mpinH pybnei

MakcumanbHbiti npupocm (Ha 7,3%) e Il keapmane 2025 2o0a rnoka3asnu
[MEHCUOHHbIE pe3ep8bl He20Cy0apCmMBEHHbIX [MEHCUOHHbIX ¢poHdoe (HIN®). OHu
yeesnuuyunuck 3a cyem rosbiweHuUsi 0oxo008 om pasMeweHUss amux cpedcms, a
makxe npumoka OeHeza 8 rpozpaMmMy Heeocy0apCmeeHHO020 [MeHCUOHHO20
obecrieyeHuss u rnpozgpamMMmy 00120CPOYHbIX cbepexeHuld. Obbem cpedcms
MEHCUOHHbIX pe3epsos cocmasurn 2,5 mpsiH pybned.

[TencnoHHble HaKoOIIEHUS POHIOB YBETUUMIUCH Ha 3,2%, 10 3,5 TpaH pyOiieH, 3a cuer pocra
A0XO0O0B OT MHBCCTUPOBAHUA. CpeI[HeB3BCH_IeHHaH JOXOOHOCTH (,Z[O BBITJIATBI BO3HAIPAKACHU A
(GoHTy) IEHCMOHHBIX HaKOIIEHUH BbIpocia 10 15,5% ronoBbIX, IEHCUOHHBIX PE3EPBOB - 10
19% ronoBbIX.

HII® B II xBaprane mpuobperamu B ocHOBHOM O®dD3 ¢ MOCTOSHHBIM KYIOHHBIM JI0XOJIOM,
TakKe OHU PACIIUPUIN CBOU BJIOXKEHUS B AaKUUU. OTH (PUHAHCOBBIE WHCTPYMEHTHI
MMOJIB30BAJIMCE TIOMMYJIIPHOCTBIO B OKWAAHWUU [[3J'II:HGI7HH€FO pocCTa IICH HAa PBIHKC aKHI/Iﬁ n
obnuranuii Ha oHEe CHIKEHUS KIIOYEBOM CTABKH.

http://pbroker.ru/?p=80700

Hoeocmu bBbaHkoe, 01.09.2025, O6bemM coO8OKyrnHoz2o mnopmaberisi
MeHCUOHHbIX cpedcme docmu2 nodmu 9 mpsiH pybneu

Ob6bem cosoKyrnHo20 rnopmaebesis neHCUOHHbIX cpedcme 8 Il keapmane docmue
noymu 9 mpnH pybned, ysenuyuswucb Ha 13% omHocumeslbHO aHaslo2u4yHo20
nepuoda 2024 2o0a. O6 samom 2oeopumcsi 8 mamepuane baHka Poccuu «O630p
Krtoyeasbix rnokasamersiell He2ocyodapCmeeHHbIX NMeHCUOHHbIX ¢poHO08 3a Il keapmarn
2025 200a».

«8,7 TpaH pyO. - COBOKYIHBIM mopTdenb NeHCHOHHBIX cpeactB. +13% ron x roxy. B 11
kBaptaige 2025 roma pocT COBOKYIMHOIO 0OOBE€Ma IEHCHOHHBIX CPEICTB YCKOPHJICS IO
cpaBHenuto ¢ | kBaptasiom 2025 roma. DToMy BO MHOTOM CIIOCOOCTBOBAIHM JOXOJBI OT
MHBECTUpPOBaHus, a Takke nputok cpeacts B IIJIC u HIIO. Ilpu 3ToM cpenHeB3BelIEHHbBIE
noxonnoctu HII® yeenmnumiuch mo cpaBHeHuto ¢ [ kBaptanom 2025 roga», - rOBOPUTCS B
COOOIIeHNH.

IIpu stom, mo nanHeiM [Ib, yucno ywactHukoB, npucoenuuuBmuxci kK cucteme I1JIC,
IPOJOJDKMIIO PAacTU: IO UTOraM ampenst - uioHs 2025 roga oHO yBEJIMYWIOCH Ha TPETh, A0 5,2
miH. KonmmaectBo yuactaukoB HITO u uncno rpaxnan, popmupyromux HakorieHus B HI1D,
CHU3UJIOCK.

Crpykrypa moprdeneit [IP u IIH HII® wusmenunace. HII® BHOBH HapacTwin 0OBEMBI
BrnoxkeHnit B O®3, HO MeHbIIMMU Temnamu, 4yeM B | kBaprtane 2025 roga. OJHOBpEMEHHO
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CHM3WINCH J07H BioxeHui cpeacts HIID B xopnopartuBHbIE 00nMramnuu, 4TO BO MHOTOM
o0BsCHsEeTCS cyxeHueM crmpeaa ux goxogHocth Kk O®3. Ilpu stom HIID BeicTymamm
HETTOMOKYTATeIsIMA aKIMi - J0JIM BIOKEHHH B TaKWE aKTUBBI 3aMETHO BBIPOCIH B 00OHX
noptdensx.

«Takoe wu3meHeHue cTpykTypsl BioxeHuid HIID Morio ObITH CBS3aHO C OXHIAHUSIMU
YYaCTHUKOB PbIHKa OTHOCUTEIIBHO NAJbHEHIIEH TPACKTOPUM [BHKCHHS KIHOYEBOW CTaBKU U
BO3MOXKHOTO pocta 1ieH ODP3 u akuuit», - MOAUYEPKHYJI PETYIIATOP.

https://piv-bank.ru/finansy/83030-obem-sovokupnogo-portfelja-pensionnyh-sredstv-dostig-
pochti-9-trln-rublej-finansy.html

Mporpamma AoNrocpoYHbIX coepexeHun

KoHkypeHnm, 01.09.2025, Hacmynuno epemsi. Bnadenbubi pybneebix
cbepexxeHul nosty4am ebinsiambl om 2ocydapcmea

CogbuHaHcuposaHue o rnpoepamme 0on2o0cpoyHbix cbepexernud (M14C)
Hayaso rnocmyrnamb Ha cdema oriepamopos rpozpammsl, rnosydamernsamu e 2025 2.
cmaHym okosio 2,6 mnH eknaddukos. O6 amom 2ogopumcs 8 coobuwieHuu MuHpuHa
Poccuu.

«CoduHaHcHpoBaHKE IO IPOrpaMMe JTOJITOCPOYHBIX COEpEKEHUI HaYallo MOCTYaTh Ha cueTa
OTIepaToOpOB MpOTpaMMEl. B Gmmkaiiiiee BpeMst rpakaane yBUAAT HAa CBOMX CUETaX CPECTBA
rocojyiepkku 3a 2024 1. ¢ yderom B3HOCOB. [losmyuatensmMu coUHAHCHPOBAaHUS OT
rocynapctBa B 2025 1. cTaHyT OKOJIO 2,6 MJTH BKJIATYUKOB Ha OOIIYI0 CYMMY OKOJIO 52 MJIp.
py0.», - cka3aHO B COOOIICHUU.

YroObI MOTY4IUTh COGUHAHCHPOBAHKE B CIIEIYIOUIEM IOy, TpaXK1aHaM HEOOXOJUMO CIIeNIaTh
B3HOC B [IPOrpamMMy /10 KOHIIa TEKYILEro rojia, MnosicHseT MUHUCTEPCTBO.

[Iporpamma ponrocpounsix coOepexxenuid neiictsyer ¢ 1 guBaps 2024 r. Ilo mporpamme
IpaXJaHUH MOXET 3aKII0UUTh JOTOBOP C HEroCyAapCTBEHHBIM IEHCHOHHBIM (DOHIOM,
NEPEBECTU B HETO JJIsl JAJIbHENUIIEr0 NHBECTUPOBAHNUS paHee c(hopMHUpPOBAHHbBIE TIEHCUOHHbIE
HaKOIJICHUs JTMOO NePEeUUCIUTh OTACIbHbIC B3HOCHI.

Hauvate ¢opmupoBath cOepexeHus MOXKeT 000l rpaxaannH Poccun ¢ 18 mer. Jlist aToro
HeoOxoauMo 3akimouuTh jnorosop ¢ HII®D, xoropelii sBIsSeTcs omepaTopoM HpOTrpPaMMBI.
MuHMMaIIBHBIN CPOK y4acTHs B porpamme - 15 ner. /o ucredeHus 3Toro cpoka y4acTHUKU
IIPOrpaMMBbl MOTYT HAa4aTh IOJIy4YaTh BBIIUIATHI B CIIy4ae JOCTHKEHHA 55 JeT xKeHIMUHaMu 1 60
ner MmyxxunmHamu. CpelncTBa rpakJaH, BHECEHHBIE B paMKax IPOIpPaMMbl, 3aCTPaxOBaHbI
roCcyJIapcTBOM Ha CyMMY 2,8 MJTH pyo0.

https://konkurent.ru/article/80165
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HayuoHnanbHasi Accouyuauyusi HezocydapcmeeHHbix [leHCUOHHbIX
®doHOoe, 01.09.2025, HI® «BYAYLIEE» 3anycmusn «O0emcKyr»
npozpamMmy 00J120CPOYHbIX cbepexeHuu

K 1 ceHmsbps 2025 eoda HI® «BbYAYIIEE» 3anycmun «demcKyroy
npozpammy  Q0N120CPOYHbIX  cbepexeHul, Komopas [10380/UM  POCCUSHaM
gopmuposamb HakorinieHusi 0nsi pebeHka. C noMowpbd 3mo2o ¢huHaHCOB8020
UHcmpyMmeHma podumesniu Moaym Hakonumbs Ha obydyeHue pebeHKa, Xunbe umu
cghopmuposame cmapmosbili Karnumars 075 HO8bIX 803MoxHocmeld. Oghopmumb
rpozpammy MOXHO Ha caltime ¢hoHOa.

«Jlerckas» mporpamma ot HII® «bYIAYUIEE» Bkitodaer BCE OCHOBHBIE MPEUMYIECTBA
MPOrpaMMBbI TOJITOCPOUYHBIX COEPEKEHUIN: TOCYyIapCTBEHHOE COPUHAHCUPOBAHKUE B3HOCOB /10
36 TeIcSY pyOstel B rox Ha nipoTspkeHUH 10 stet[ 1], BO3MOXHOCTE OPOPMUTH TIOBBITIICHHBIN
HAJIOTOBBII BBIYET - MO0 88 ThICSY pyOsiel €XKeroJHO B 3aBUCUMOCTH OT CyMMbI B3HOCOB U
craku HJIDJI[2], Ha HAKOIUICHHUS €KETOJHO HAYHCIISIETCS MHBECTIOXOM OT ¢oHma. Takxke
cOeperkeHMsl 3aCTpaxoBaHbl ATEHTCTBOM I10 CTpaxoBaHHIO BKJIa10B (ACB) 1o 2,8 MiH pyoneil.

B pamkax «eTckoii» mporpamMmbl JOITOCPOUYHBIX COEPEKEHUHN POAUTEIND (B3POCIIbIiT) ABISETCS
BKJIATYUKOM, a PEOCHOK - YYaCTHHUKOM IO JoroBopy. [lepBriii B3HOC O mporpamme - oT 10
ThICSY pyOseid, B AambHEWIIeM BKJIAJUUK CaM BBIOMPACT pa3Mep U MEPUOTUYHOCTH B3HOCOB
(pexoMeH10BaHHBIC (DOHIOM B3HOCHI - OT THICSYHU PyOIIeii).

CdopmupoBanHbie Ha cuéte cOepeKEeHUs IPUHATISKAT YUACTHHUKY - T.€. peOeHKy. Haunnas ¢
14 ner, y4yaCTHHK MOXXET 3apeTHCTPHpPOBATHCS B JIMYHOM KaOWHETE Ha caiTe (QoHma u
OTCJIEKUBATh COCTOSTHHE CBOMX cOepexeHuit. [Ipu aTom yike ceifuac B CBoOeM TMUHOM KaOuHeTe
POIUTENH MOXKET MOMOIHATH «JIETCKHUID CUeT U NOTydaTh HHPOPMALIUIO IO JOTOBOPY.

Ponutenu moryT oQOpPMHUTH HECKOJBKO JOTOBOPOB JOJITOCPOYHBIX COEPEKEHUM JUIs
Heckospkux neredd. CoduHaHCHpOBaHME OT TroCyJapcTBa OyJeT paclpeleseHO MO BCEM
JIOTOBOpaM Ka)JI0T0 M3 poAUTeINeH (B TOM YHMCIIE MO IOTOBOPAM, 3aKIFOYECHHBIM POJHUTEIIEM B
CBOIO TIOJIB3Y, TIPH MX HAJIWYM{) HPOMOPIMOHATIBHO BHECEHHBIM B3HOCAM, HO He Oomee 36
ThICSY pyOIelt B roz.

3a BBITJIATOM IO TIporpamMme peOeHOK CMOXKET OOpaTUThCS uepe3 15 JeT ¢ AaThl 3aKIIIOUYCHHS
A0roBopa Ujinu JOCPOYHO B CIIy4dac OCOGBIX KU3HCHHBIX CHTyaHHﬁi orjiata JOpOTrOoCTOsALICTO
JICUYEHUS WIH MOTepss KOPMUJIbLIA.

B ¢onne oTmMeuaroT, 4To 10roBOp MOKHO 3aKIIOYUThH B KQUECTBE M0IapKa, HalpuMep, KO JHIO
POKAEHUS WX Ha APYTO€ BaXKHOE COOBITHE: HAYAJIO HOBOTO Y4EOHOI0 rojJja TAK)Ke MOKET CTaTh
KpacuBO AaTOM /1715l HOTy4YeHUs: peOEHKOM CHMBOJIMYECKON KOMMIKU. A yepes 15 et pebeHok
CMOXET HallpaBUTh HAKOIJICHHbIE COEPEKEHUS HAa PEATTN3aLMI0 CBOEH OOIbIION MEUTHI.

[To3aboTutscs o Oyaymem pebeHka u 0hOpMUTH JOTOBOP MOXKHO Ha caiite (hoH/a.

AO «HII® BYAYHIEE» - oaun u3 KpynHEHIIMX HETOCYAapCTBEHHBIX MIEHCHOHHBIX (DOHIOB
Poccun, xortopsiii Bxomut B TOII-10 HII® mo o6bemy akTtuBoB. DOHA OCYLIECTBISET
NESTENIbHOCTD [0 MMEHCUOHHOMY 00€CNeYeHHI0 U IIEHCUOHHOMY CTPaxOBaHUIO HA OCHOBAaHUU
munensun banka Poccun ot 30.04.2014 Ne 431, taxke sABIsSETCS ONEPATOPOM MPOTrpPamMMBbl
JOJITOCPOYHBIX cOepexxkennit. DoHy ycnenHo padoTaeT Ha MEHCMOHHOM phIHKe ¢ 2014 rona u
umeeT peltunru ot «Ikcnept PA» (ruAA+) m «HPA» (AAA ru.pf ). Ilencuonnsie
coepexxenus poHTy T0BEpUIIU OoJiee 4 MITH KITMEHTOB.
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[1] IIpu ycnoBuu, eciu y pOAWTENST 3TO MEPBBIM B3HOC B IMPOrpPaMMy JOJITOCPOYHBIX
COEPEIKCHHUI,

[Ipu ycnoBun Hamu4us pojICTBA y B3poOCioro u pedeHka B pamkax CemeitHoro kojekca PO.

https://www.napf.ru/news/napf news_market/npf-budushchee-zapustil-detskuyu-programmu-
dolgosrochnykh-sberezhenii/

AK&M, 01.09.2025, [ocydapcmeeHHOe coOghuHaHcupoeaHue
Ha4ucsieHo y4YacmHuUKaM rnpoz2pamMmMbl A0/120CPOYHbLIX cbepexxeHull 8
HIM® «bJIAFOCOCTOSHUE»

Ha cyema yyacmHukoe rnipozpammsbi osi2ocpoyHbix cbepexerud (M4C) e HIN®
«BJIATOCOCTOAHUWE» Ha4vucneHo coguHaHCcUpo8aHUe JUYHbIX B83HOCO8 Om
e2ocydapcmea. Pasmep 20cnod0epxKu KraueHmsl mo2ym ysudemb 8 JIUYHOM
kabuHeme Ha calime ¢hoHOa.

CpenctBa  rocyJapCTBEHHOro  coUHAHCUpOBaHMS — monyuwian — kimeHTsl  HIID
«BJIATOCOCTOSHHUE», koTOophle B MPOLLIOM TOAY 3aKJIIOUUIN JIOTOBOP JIOJTOCPOYHBIX
coepesxenuii ¢ poHA0M U caenanu T4k B3HOC OT 2 000 py6neit. Cpenuuii pazmep nprudaBku
Ha cueta kireHToB 1o [11C B dhonme cocraBmi 20 700 pyOiei.

«CymmMma coepexeHnit y4aCTHUKOB IIPOTPaMMBbI IPUPACTAET, IOMUMO JIMYHBIX B3HOCOB, 32 CUET
TpeX WCTOYHHMKOB: (DMHAHCUPOBAaHUS OT TOCYJapCTBa, IEHCUOHHBIX HAKOIUICHUN TIO
00s13aTeIbHOMY IEHCHOHHOMY CTPaXxOBaHHIO, KOTOPBIE IPak/IaHe MOTYT KcTofib3oBaTh B [1J]C,
u exerogHoil moxomHoctd ot HIID, — ormermn Makcum DnuK, NEpBBIA 3aMECTUTENb
renepanbHoro nupekropa HII® « BJIATOCOCTOAHUE». — B COBOKYNTHOCTH HA JIUTEILHOM
TOPU30HTE YYACTHUK TPOTPAMMBI  JIOJITOCPOYHBIX COEPEKCHHA MOXKET HAKOIUTh
CYIIECTBEHHYI0O CYMMY CPEJACTB, AOCTAaTOYHYIO ISl KPYNHOM TIOKYNKHA WA B KaudeCcTBE
HMCTOYHHKA €KEMECSYHOTO JT0X0/1a Ha TICHCHUW.

Co¢uHaHCHUpOBaHUE JIMYHBIX B3HOCOB CO CTOPOHBI TOCyJapcTBa — OAHO M3 YCIOBUH
IPOTpaMMBI I0JITOCPOYHBIX cOepekeHHid, ctapToBasiiei B Poccun 2024 rony. B cootBeTcTBHM
¢ mpaBWJaMu rocyaapcTtBo copuHaHcupyeT 10 100% JIUYHBIX B3HOCOB Ipak/iaH, HO He OoJee
36 000 py06. B rox.

[Tox ynpaBnenuem HII® «BJIATOCOCTOSHUEY naxomstcs coepexkenus cBbie 1,3 MiaH
yenoBek. DOH/ SIBJIETCS ONEPATOPOM MPOTPAMMBI JOJITOCPOUHBIX COepeXeHUH, peanuzyeT
KOPIOPAaTUBHBIE TIEHCMOHHBIE IPOTPaMMbl, YNOPABISET IEHCUOHHBIMM HAKOIUICHUSMH
rpaxIaH MO 00s3aTeIbHOMY II€HCHOHHOMY cTpaxoBanuio. CpenctBa kiauento HIID
«BJIATTOCOCTOSAHUE» 3actpaxoBaHbl IOCYyIapCTBEHHOW Kopropauueil «ATEHTCTBO IO
CTPaxOBAaHMIO BKJIA/I0BY.

https://www.akm.ru/press/gosudarstvennoe_sofinansirovanie nachisleno_uchastnikam_progr
ammy_dolgosrochnykh sberezheniy_v_npf b/
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Baw [leHcuoHHbIU bBpokep, 01.09.2025, bonee 1 MnH 4enosek
doeepunu HIN® BTH ceou cpedcmea no C

bonee wmunnuoHa «knueHdmos HII® BTE Hanpasunu Ha npozpaMmy
0os120CpOYHbIX cbepexeHut 70 mnpd pybrnel ¢ MOMeHmMa 3arlycka rpoapaMmbl 8
¢oHOe. Mo umoezam rnepegoco nosiy2oous 2025 2o0da npomexxymoyHas 00XOOHOCMb
amux cpedcme rnpesbicuna 26%. Takum obpa3om, Ha KaxOble 8r10)KeHHble 4 pybris
amo 1 pybnb ceepxy.

Vike 1o koHia aBrycta nmo4tu 620 teic. yuactHukoB [1/]C, BnoxuBuiue cpeactsa B 2024 romy
B HII® BTBH, nonyuar 15,5 mnpa py6ieii rocygapctsennoro copunancuposanusi. [To qanusiM
Munduna Poccun, Bcero Ha rocniogaepkky o I1JIC rocymapcTBo HanmpaBUT modTu 52 MIIPJ
pyOneii.

«Cerogusa IIJIC - caMblii MEepCHEKTUBHBIA HAKOMUTEIBHBIA MPOAYKT C TOCYIapCTBEHHBIM
co(rHaHCHPOBaHUEM, CYIIECTBEHHBIMH HAJIOTOBBIMHM JILIOTAMH M XOpoIeil J0X0AHOCThI0. OH
MOJIXOIUT JUIS JIF0/IEH pa3HbIX BO3PACTOB M MO3BOJISIET CHOPMUPOBATH MOAYIIKY 0€30aCHOCTH
Ha Oynyiiee, HaKOMUTh Ha OOpa30BaHHWE CBOMM JETSAM WM Ha KPYMHYI HOKYNKy. Mbl
0’KMJIa€M, YTO IOCJE BBIILIATHI TOCIOAIEPKKU B aBrycte nomyispHocts [IJIC BospacteTy, -
KOMMEHTHUpYeT renepaibablil tupekrop BTh Ilencnonnsiii houn Aunpeir Ocurnos.

Odopmuts norosop monrocpounsix coepexennit ¢ HII® BTH moxHo B opucax 6anka BTh u
[Toura banka, a Takxe oHNaliH Ha caifte Gonaa u B BTb Onnaiin.

[Iporpamma nmonrocpounsix cOepexeHuit Obuta 3amymena B HII® BTH B anpene 2024 r.
KnuenTtel ¢oHIa, 3aKIIOUMBIIUE JOTOBOP IOJITOCPOYHBIX COEpEKECHH, MOTYT Y3HATh
IpeBapUTeNbHYI0 HHOOPMALMIO O CyMME€ TOCHOAJAEpPKKH. Pacuer cyMMbl NHpou3BeneH
HaunoHanbHbIM =~ pacyeTHBIM  JICTIO3UTApPUEM -  QJIMUHHCTPATOPOM  MPOrPaMMbl
codpuHancupoBanus. Ha pazmep rocnoaaepxku BIustoT B3HOCHI 110 [TJIC, KoTOpbIe yuacTHUKH
IporpaMMbl BHeEC/IM Ha cueTa B 2024 roxy, a Takke MX COBOKYIIHBIN CPETHEMECSUHBIN 10X0
no naHHeIM DenepanbHON HAIOroBOW CiykObl. ['ocmognepskka oTOOpa3WTCs Ha cueTax
KIMEHTOB B TEYECHHE OJHOrO pabodero AHS TOCIEe TOCTYIUIEHHS B (OHI CPEICTB W3
dbenepabHOTO OrOKETA.

http://pbroker.ru/?p=80684

raszema.py, 01.09.2025, Knueumsi «T-lleHcuu» nony4unu nepeble
eblnambl om 2ocydapcmea

KnueHmsbr  HIM®  «T-lleHcusi»  enepebie  nonydusniu  2o0cydapcmeeHHoe
cogbuHaHcupoesaHue 8 paMkax rnpozpaMmmbl osieocpoyHbix cbepexenud (M4C). O6
amom coobwuna npecc-cryxba T-baHka. [lopmepernb KrnueHmMos ¢oHOa,
nosnyyuswux nodoepxKy, enipoc Ha 30,6%. B baHke ymoy4Huiu, 4mo cpedcmea yxe
pacripedersieHbl Ha cdHema y4yacmHukos [1/C.

«MBI BUAMM, Kak TOCYyAAapCTBO Ha J€lle PEAIM3yeT YCIOBUSA IMPOIPAMMBbI JOJITOCPOYHBIX
cOepekeHHi, OKa3bIBasi IPeyCMOTPEHHYIO €10 OJAEPKKY. besycioBHO, 310 pakTop noBepus
K IIporpaMMe», - orMeTui reepanbiblid jupexkrop HIID «T-Ilencus» Amutpuii Tapacos.

[To ero crnoBam, 3a4MCIIEHHbIE CPeICTBAa COPUHAHCUPOBAHUS YBEINYUBAIOT JTUUYHBIN KamuTam
rpaXKaaH, Ha KOTOPBIH HAYUCIISETCS] MHBECTUIIMOHHBIN I0XO/.
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"Oro AenmaeT mporpaMmy ere 6osee BHITOAHOH - B Oyaymiem yyactHuku [1JIC momydar eme
Oosee 3HAUMMBII B aOCOIFOTHOM BBIpaK€HUH (PMHAHCOBBIN pe3yibTart. Te, KTo mpucoeIuHsITCs
K IPOTpaMMe B 3TOM r'oJly U BHECYT CPE/ICTBA, CMOTYT MOJIb30BaThCsl COPUHAHCHPOBAHNEM HA
NPOTSKEHNUHM cienyrommx 10 jget", - yTouHuI OH.

Kak cooOmmmnu B npecc-ciayx6e T-banka, mpoMexyToyHast 10X0oHOCTh coepexenuit B HITD
«T-Tleacus» 3a Texkymmii roa (70 BblYeTa Bo3HarpaxkiaeHus Qonma) cocrasmser 31,3%
TOZIOBBIX.

[Iporpamma 10ATOCpPOUYHBIX COEpEKEHUI Hadaia AeiicTBoBaTh B Poccuu ¢ 1 ssuBaps 2024 rona.
B HII® «T-Ilencus» oHa 3amyiieHa B Mae TEKyLIETO TOfa.

B T-banke pacckazanm, 94To 00beM rocyJapCTBEHHOM MOIEPKKH 3aBUCHT OT pa3Mepa JTUIHBIX
B3HOCOB U JIOXOJIOB TpakiaH. Tak, Ha KaXXAblil pyOIb TUYHOTO B3HOCA TOCYIaPCTBO T0OABIISET
0 OAHOTO PyOJIs, HO rooBas cymMMma CO(UHAHCUPOBAHUS HE MOXKET MPEBHIMIATh 36 ThIC.
pyO6neii B reuenue 10 ner.

VYciioBUsL TporpaMMBbl  MIPEIOIAraloT, 4TO B ATOM TOAY CO(GHHAHCHPOBAHUE TIOTYYHIIH
YYaCTHHUKHU, MMOINOJHUBIIUC CUCT HOJTOCPOYHBIX C6€pe)K€HI/H>'I B IpoHIJIOM 1oy Ha CyMMY HC
MeHee 2 ThIC. pyOJIeid.

https://www.gazeta.ru/business/news/2025/09/01/26625980.shtml

PBK, 01.09.2025, HIN® «bYOYLUEE» nepeducnun KiiueHmam repeoe
2ocydapcmeeHHoe coghuHaHcuposaHue

HIMNo «BbYAYUEE» pacnpedenun nepsyto 20cy0apcmeeHHY NMoOOepKKy Ha
cyema ceoux KnueHmos. Te, Kmo ecmyrun 8 rpoz2pammy 0051i20CPOYHbIX cbepexeHul
8 2024 200y u 8Hec cpedcmea, yxe Mo2ym ysudemb y8e/IUYEHHYI CYyMMY
HakorneHutl 3a c4em 20Crno00epXKU 8 C8OUX NTUYHbIX KabuHemax.

Pasmep rocnommepxku paccuntaH HamumonambHbIM pacueTHbIM Aeno3utapuem (HPJ) Ha
OCHOBAaHUHU CBe,Z[GHI/Iﬁ 0 pa3MCpPe YINIAYCHHBIX KIIMCHTOM JIMYHBIX B3HOCOB U CPCAHCMCCAIHOTO
noxona 3a 2024 rox. Takum o0pa3om, Ha CYMMY HaKOIIJICHUN TTOBJIHSITH:

. Jlnunble B3HOCH. Eciam cymma BHECEHHBIX CpEACTB KIMEHTOM Obuia menbiie 2000
pyouIeii, To 00beM coPUHAHCUPOBAHUS PaBEH HYJIIO.

. CpenneMecsaunslii noxon kiaueHta 3a 2024 roa. Ecom no pacuery ®enepanbHoit
HasoroBoi ciyx0b1 (PHC) yuacTHHK nporpaMmbl odunnanbHo 3apadaTteiBai B 2024 roay 10
80 000 py0uieit, To TOCYIapCTBO HA KaXIbIi BIOKEHHBIN pyOIs 100aBuio emy emle oauH. Eciu
noxoj ydacTHHKa mporpammbl B 2024 romy Obutr ot 80 000, 01 mo 150 000 pybGnei, To
codurancupoBanue coctaBmiio 1 k 2. Eciau odunmanbHbIN eXxeMeCSYHbIA JOX0]] YUYaCTHHKA
coctasysut ot 150 000,01 pyGneit, 60HYC OT rOoCymapcTBa pacCCYMTHIBAIICS B COOTHOIICHUH | K
4.

BaxHo 3HaTh: MakCHUMalbHBIA pa3Mep TOCHOIIEPKKH OrpaHudeH u cocrasisier 36 000
pyOuield, OH BBITUIAYMBAETCS B TeUEHHUE NMEpBHIX 10 JIeT yyacTus B mporpamme.

Jns Toro, 4roOBl y3HaTh CyMMY CBOMX HAaKOIUIGHMH W TIOJNyYUTh HH(DOPMAIHIO IO
TOCHOJ/IEP’)KKE HEOOXOIUMO 3aiTH B JIMYHBIA KaOMHET B MOOWJIBHOM NPUIOKEHUU WM Ha
canre HIID.
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https://companies.rbe.ru/news/cFY1aJCbjC/npf-buduschee-perechislil-klientam-pervoe-
gosudarstvennoe-sofinansirovanie/

UA Xakacus, 01.09.2025, [lpoecpamMma 00s120CPOYHbIU cbepexeHul:
nepebie 20cydapcmeeHHbIe 8bINnsiambl yXe 8 nymu

Moumu 620 meic. ydacmHukoe [IpoepamMmbl 00120CPOYHbLIX cbepexeHul
(MA4C)* enoxuswux cpedcmea 8 2024 200y 8 HezocydapcmeeHHbIU NMeHCUOHHbIU
¢oHO BTB, nony4yam ebinnamsl. Bceco opzaHusauyus nepeyvucrium 15,5 mnpd pybnet
2ocydapcmeeHHO20  COUHaHCUPOBaHUSI. @oHO yxe nonyqurn cpedcmea
edeparnbHo20 brodxema 011 Ha4UCNeHUs Ha cHema KrueHmos rio npozpamme N/C.

KnueHTs! y’e MOryT MOCMOTpPETh B JINYHOM KaOuHeTe cymMMy rocrnoanepxku. Ha eé pasmep
noBJsisAay B3HOCH! 110 [1/]C, koTOpBIe y4acTHUKM ITpOrpaMMbl BHECIN Ha cueta B 2024 roxy, a
TAKX€ COBOKYITHBIN CPETHEMECSYHBIN T0X0]I KJIMEHTOB N0 AaHHbIM DenepanbHOM HAJIOTrOBOM
CITY>KOBI.

I'enepanbhubiit nupexktop BT [lencnonnstit dona Aumapeit OCUTIOB OTMETHII, UTO YE€M PaHBIIIE
YYaCTHHUKH IIporpamMmbl monoissoT cuet [1J]C, Tem 60nbLunii 10X0 CMOTYT MOTYYHTb.

*[Iporpamma monrocpounbix coepexenuin (IIJIC) — mg0OpOBOJBHBIN HAKOMUTEIHHO-
cOeperaTenbHBIE MHCTPYMEHT C TOCYIApCTBEHHBIM YYacTHeM Jjs Ienedl (opMHUpOBaHUs
JOTIOJTHUTEIHFHOTO 10X0/1a ¥ (POPMUPOBAHHS HAKOTIIICHUH JIJIS1 OCOOBIX KU3HCHHBIX CHTYAaINH.

https://19rusinfo.ru/ekonomika/103629-programma-dolgosrochnyj-sberezhenij-pervye-
gosudarstvennye-vyplaty-uzhe-v-puti

UA Amumen, 01.09.2025, Bknad, HakonumesibHbIU c4Yem,
uHeecmkonunka unu [M[4C. Kak 3apabomamb Ha 6aHKOBCKUX
npooykmax

B nocnedHue desa 200a cbepezamernbHble baHkosckue npodykmel 8 Poccuu
cmanu ocobeHHO nonynsapHbiMU. Ha ¢oHe pocma cmaeok o Kpedumam
CywecmeeHHoO 8bIpOC UHMepec K eknadam U HakornumersbHbiM cdemam. U Oaxe
celiyac, koz0a cmaeKka oCmerneHHO CHUXaemcs, Xumesnu Anmalckoeo Kpas u
Pecnybnuku Anmat npodomkarom eknadbieamb OeHbau 6 cbepeaameribHble
npodykmsi. @UHAHCOBbIX UHCMPYMEHmMos, Komopbie nodotudym 60osibluHcmay
nodel, Hemaro. Coseemel, Kak 8blbpamb 8apuaHm 0115 nosy4eHuUss 00xXo0Hocmu nod
gawu ycrosusi, dasnu akcriepmsi BTh.

Bxnan

Bxuiag — 3T0 MpoAyKT ¢ (PMKCUPOBAHHBIM CPOKOM, KOTOPBI BapbUpyeTCsl OT OAHOTO Mecsla
JI0 HECKOJNBKHX JieT. EcTh BkIaapl 0e3 CHATHS W TOMOJIHEHHs, a eCTh C 0ojee THOKUMHU
YCIOBHUSIMH, KOT/1a MOYKHO, HaI[pUMep, JOBHOCUTH JIEHBI'Y Ha CYET.

[IpenmymiecTBO BKJIaZia B TOM, YTO BbI YETKO TMOHMMAETE CBOW JIOXOJ HAa OINPEICICHHOM
ropuzoHte. Bbl He cMoOXeTe CHATh JCHBIM 3apaHee, MOATOMY pa3MelaiiTe Ha BKIJIAJE
CBOOOJTHBIE CPEICTBA, KOTOPBIEC HE MMOHATO0SATCS B ONIMKalIIeM OyayIIeM.

[To mannbm LenTpobanka Ha 25 aBrycta 2025 roja cpeiHss CTaBKa M0 BKJIaJaM COCTaBIISET
15,85%.
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Cpennsig cTaBka Mo BKJIaJaM Ha pa3HbIe CPOKU Pa3MEILECHUS:
BKJIaJ 10 Tpex Mecsnes — 15,34%;
BKJIaJ JIO IIECTH MecsaneB — 15,36%:;
BKJIaJ IO OJHOTO roga — 14,42%;
BKJIax Oojiee ueM Ha oauH rox — 12,99%.

[Tony4daeTcsi, 4TO KpPaTKOCPOYHBIE BKJIAJIbl — HA CETOJAHSA CaMbld JOXOIHBIA BapuaHT. Psin
6aHkoB npeiaraer 16-17% ronoBeIX MpH OTKPBHITHH BKJIAJa HA Ba-ueThipe Mecsa. OqHako
€CTh BEPOSATHOCTb, YTO IO OKOHYAHHUHU CPOKA KOPOTKOI'O BKJIaJa OTKPHIBAaTh HOBBIH BbI OyieTe
yKe I0J] MEHBUIMH NPOLEHT — CTaBKU MOTYT CHMXKATbCSA M Jaibuie. B Takoil curyauuu
MOJIOMIET CTpaTerus "neceHka': BBl OTKPBIBACTE JICTIO3UTHI HA Pa3HbIE CPOKH, PUKCHUPYS IO
KaX/IOMY TPEIJIOKEHHBIHN MPOLEHT, 1 MAKCUMAJIbHO 3apabaThiBaeTe Ha KOPOTKOM BKJIAJIE.

«Mbl BUIUM, YTO PBIHOK COEpeKEeHUM MPOJOJIKAET pPacTH, XOTA U Ooyiee yMEpEeHHBIMU
temnamu. Ceifuac KiIMeHTaM OaHKOB HambOOIee WHTEPECHBI KPATKOCPOYHBIE BKIAIbI C
MaKCHUMaJIbHBIMU CTaBKaMH. BmecTe ¢ Tem yxe Havas "mpoprucOBBIBATHCS" TOBOPOT B CTOPOHY
WHBECTHUIIMOHHBIX POAYKTOB, KOTOPHIE MO3BOJSIOT O0ECIICUUTh JOXOJHOCTh B JOJITOCPOYHON
nepcnektuse. M naxke B 3TOM ciiydyae MHBECTOPHI MPOAOHKAIOT MMOJIy4YaTh NACCUBHBIN JTOXOJ,
pa3Meriasi CpeJcTBa Ha BKJIaJaX, CTABKU MO KOTOPHIM MPEBBIIIAIOT YPOBEHb WUHOISIUNY, —
npokomMmeHTupoBai ynpasisomuii BT B Anraiickom kpae u PecniyOnuke Anrait Imutpuit
I'opOyHoB.

HaxkonurenbHBIN CUET

HakonurenbHbli cyeT — 3T0 GaHKOBCKMM MPOAYKT, KOTOPBIN MMO3BOJIIET CHUMATh U BHOCHUTb
JEeHbru B J1000e Bpems 0e3 morepu Aoxoaa. IIponeHThl HAa4YMCIAIOTCS HAa OCTATOK —
€KETHEBHbII MM MUHUMAJIBHBIN 32 MECSLL.

HOILXOI[I/IT TEM, KTO XOUYCT COXPaHATbH AOCTYII K CPCACTBAM, PECTYIAPHO IMOMNOJHATH CUHCT U
3apabareiBaTh. YacTo HMCIONB3yeTCS Ui TaKuMX IleJield, KaK PEMOHT, OTIYCK, B KadecTBe
"moxymku O0e3onacHocTU" U T. 1.

Ceituac MaKCUMaJIbHbIE CTaBKH 110 HAKOIUTEIbHBIM CUETaM B pa3HbIX OaHKaX JOCTUraroT 16—
18%. JloXOAHOCTh MOXET CHUJIBHO MEHATHCS B 3aBUCHMOCTH OT KOHKpPETHOro OaHKa U
JIOTIOJTHUTENBHBIX YCIOBHM, KOTOPBIE JOJDKEH BBIMOIHUTH KIMEHT. YacTo cTaBKa ObIBAET BBILIE
JUISL 3apIUIaTHBIX KIIMEHTOB, MEHCHOHEPOB, BKJIAIYMKOB, KOTOpPHIE TpPaTAT C KapThl OaHKa
OTIPENIEIEHHYIO0 CYMMY.

B nenom skcmepThl COBETYIOT OTKpbIBaTh HAKONUTENbHBIA CUET TEM, y KOTO €CTh JaKe
HeOoupIIasgs cBOOOMHAs cymMma JeHer. Bbl B 1000l MOMEHT MOXKETe BOCIOJIb30BAaThCS
CpEJICTBaMH, HO TIOKa OHU JIeXkaT — Ha HUX "Kamaer" MpOLEHT.

HNuBecTkonminka

HNuBecTkonmika — 3To rubpua cuera W UHBECTHIMH. 1o CyTH, 3TO HAKOMUTEIBHBIM CUET,
JEHBTU C KOTOPOTo OaHK MHBECTHUPYET B OMprkeBbie (POHIIBI, HA DTOM KJIMEHT U 3apabaThiBaeT.

NHBecTkomumiIka paccunTaHa Ha peryJisspHble HaKomIeHUs. MOKHO HacCTpOUTH aBTOINEPEBO]
Ken0sKa UM ONpe/ieIeHHOW CyMMBI C Balllel KapThl WK cueTa B TaKylo KOMWIKY. BapuaHt
NOJXOJUT TEeM, KTO HE TOTOB BKJIAJbIBATh KPYIHBIE CYMMBI B (DOHIOBBIH DPBIHOK, HO
UHTEpecyeTcs OMP KEBBIMU HHCTPYMEHTAMHU.
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Cpenssisi craBKa — NMPUMEPHO HA YPOBHE KIIIOYEBOM, IO JaHHBIM Ha KOHEIl aBryCTa OHa
coctasirsieT 18%.

[Iporpamma 10ATOCPOUYHBIX COEPEIKEHUI

[Iporpamma monrocpounbix coepexxenuii (I1IJIC) — HOBBIN HakOMUTENHHO-cOEpETaTeIbHbIN
MHCTPYMEHT, pacCUMTaHHbI Ha anuTenbHbll cpok. Cyte IIJIC B TOM, 4YTO Yy4YacCTHHMK
mporpamMmbl  pasmerniaer cpeacrtsa — oT 2000 pyOneld — Ha cyeTe B HEroCyJapCTBEHHOM
neHCcMoHHOM (oHe. ['ocymapcTBO 100aBIsSeT K BalllUM HAKOTUICHUSIM 110 36 ThIcsd pyOiei B
ron, a HII® uaBecTUpyeT Baly IEHBIY B HAJIEKHBIE aKTUBBI, 00ecriednBas JOXOAHOCTh. Bcio
CYyMMY HaKOIUIEHMH MOXHO IOy YUTh €IMHOBPEMEHHO uepe3 15 set nocine Beryrienus B [TJC
WJIY TIPU JOCTHKEHUHU 55 JeT 11 KeHIIUH U 60 JeT 11 My KYHuH.

Jna yuactaukoB I1/IC npenycmorpen Boiuer no HIA®MJI. Ero Takke MOXHO HamnpaBuTh B
nporpammy. [Ipu noxone no 2,4 muu py6uneit B ron u crapke HII®JI 13% BbIdeT cocTaBUT 10
52 teicsid pyOneit. Ecnu noxon obmaraercs craBkoit 15%, Berder OyaeT 1o 60 Thicsd pyOIiei.

[TogxoauTt Tem, KTO CTaBHUT JOJITOCPOYHBIC IENN: HAKOMHUTH HA XKHJIbE, KPYIHBIC MOKYIIKH,
oOpa3oBanue g peOeHKa, NMpuOaBKy K TEHCHU. A TakXkKe TeM, KTO HE IUIaHUpYyeT
UCTIONIb30BATh ICHBI'M B TEUCHUE HECKOIBKHX JIET M XOUeT, YTOOBI OHH PadoTalH.

CoruanbHbIA BKIA

CouuanbHbIN BKJIJ — HOBBIM OAaHKOBCKHI MPOIYKT, KOTOPHKIH neiicTByet ¢ 1 uromnst 2025 rona.
WM MoryT BOCTIONB30BATHCS JTIOH € I0XOJ0M HIDKE IPOKUTOYHOTO MUHUMYMA, TTOTyYaroline
roCcyAapCTBEHHBIC MEPBI OAACPKKHU. [10 3aK0HY 0YOPMHUTH COITMATBHEIN BKJIal MOKHO Yepe3
"Tocycayru".

OTKpBITH TaKOW BKJIAJ MOKHO CPOKOM J0 roja, MakcuMalibHas cymMma — 50 Teicsiu pyOsien.
CraBka OyaeT paBHa MaKCUMAaJIbHOM CTaBKe B BRIOpPAaHHOM OaHKe MO BKJIaJAaM CPOKOM JI0 roja
3a UCKJIIIOYEHUEM JICTIO3UTOB IO pa3iuYHbIM akuusMm. [lo ucTedeHwn roma BKIIAL MOXKHO
MPOUIUTh, €CIH Bbl MPOJOJKHUTE TOJH30BATHCS MepamMH Tocmoanepkku. [Ipu mocpoduHom
3aKPBITUH MPOIIEHTHBIN I0X0J] COXPaHSIETCSI.

DKCHepThl CUUTAIOT, YTO COLMANBHBIN BKJIAJ] IOMOTAET 3alIUTHTh COepEeKeHUs OT UHDIAIUU
U JaeT BO3MOXXHOCTb HAaKOMHTh "MOAYIIKY O€30macHOCTH" 0€3 pucKa MmoTepH CpeICTB.

Kak BBIOpaTh TO, YTO MOIXOAUT UMEHHO Bam?
CoBeThl IKCIIEPTOB:

HIICTC MAKCUMAJIBHYIO JOXOAHOCTH U YBCPCHHOCTb — OTKpOﬁTC CpO‘IHLIﬁ BKJIaJd Ha JBa-
MIECTh MCCAILICB,

€CJIM HY’XKHa THOKOCTBb U JI0XO0Jl — HAKOIUTEIHHBIN CUcCT,

XOTUTE YKOHOMHTH M MHBECTHPOBAThH — MOMPOOYHTE HHBECTKONMWIKY, Ha4aB ¢ HEOOIBIIOM
CyMMBI;

MJIaHUPYETE KOMUTD JOJITO — PACCMOTPUTE JOJITOCPOUHBIE TPOTPAMMBI;
€CJIM BbI MOJTyYaeTe Mephl COLIMATBLHON MOAAEPKKH — MOAOUIET COIUANIbHBIN BKIAI.

https://www.amic.ru/news/vklad-nakopitelnyy-schet-investkopilka-ili-pds-kak-zarabotat-na-
bankovskih-produktah-567675
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InfoAOdbi2cesn, 01.09.2025, Ymo makoe npozpamma OO0J/I20CPOYHbIX
cbepexeHuli?

[Npoecpamma 00/120CPOYHbIX cbepexeHul (rngc)- amo Ho8bIU
cbepezameribHbIU  MPOOYKM, KOMOPbLIU MOXHO O¢hopMumb 8 OOHOM U3
He2ocydapCcmeeHHbIX NMEeHCUOHHbIX ¢hoHO08. Oma npozpamMma ro3e0siiem 4Yesi08eKy
3a 15 nem ceopmuposamb OeHexHyr nodywky besonacHoCmu, Hakonumb Ha
KPYMHYHO MOKYrKY Unu rnosy4ums 00rnoHUMebHbItU 00X00 K MeHcuU.

JleHbry, HaKOIJICHHBIE O MPOrpaMMe, MOXHO HayaTh KCIIOJIb30BaTh uepe3 15 ser wiu mo
TOCTHKEHHUH BO3pacTa 55 JieT AJist ®KeHIIUH U 60 JIeT 111 MyKUWH, TIPU YCIIOBUHU COOTIOICHUS
YCTaHOBJICHHBIX TpeOoBaHui. Baxkno momuuth 0 mpeumymectBax [1JIC: 1. HacnemoBanue-
100% cTpencTB Ha cueTe Ha 3Tare HAKOIUICHUH U BhITUIAT. 2. OcoOble )KU3HEHHBIE CUTYallUH-
BO3MOKHOCTh nosryuuTh 100% HakoImieHuil Ha JOPOTrOCTOSILIEE JICUCHHWE WIN INPU IMOTEPE
kopMuibla. 3. ["apantus 6e3yOpirounocty - HIID 00s13an 0b6ecneunTh COXpaHHOCTh CPEACTB
Ha cuere. 4. IlepeBon TEHCHMOHHBIX HAKOIUICHUH 1O 00s3aTEIIPHOMY TEHCHOHHOMY
crpaxoBanuio (OIIC) - Bo3MOXHOCTH Oojiee rHOKOro pacnopsbkeHust HakorieHHBIM B OIIC.
CTOUT OTMETHUTH, YTO MPOTPaMMy pEaIH3yIOT HEroCcyAapCTBEHHbIE NEHCHOHHBIE (HOHBI
(HII®) omnm w3 cambix HaJIekKHBIX (PUHAHCOBBIX opraHuzanuii Poccun. 42,5 MHIIHOHOB
yenoBek poBepwir HII® 5,1 TpuniamonoB pyOseit. 4 mara Jyisi BCTYIUICHUSI porpaMmy: 1.
[Ipunsate pemenue o BcryruieHud. 2.BeiOpate HII®. 3. 3akmrounts morosop ¢ HIID. 4.
Cnenatp mepBblii B3HOC U MPOAOJIKATh BHOCUTH JIEHBIH - JIIOObIE CyMMBI B JII000O€ BpeMsl.
[MonHast unpopmanus o mporpamme Ha caiite pds.narf.ru

https://infoadygea.ru/?module=articles&action=view&id=26364

HoBocTu pasButus cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXOBOW NeHCUn

Mockoeckuu Komcomoneuy, 01.09.2025, lNleHcuu 8 peauoHax Poccuu
omsiuyaromcsi 8 dea pasa: 20e MOXHO 3apabomamsb 6osibwe

B nepsol nornosuHe HbIHEWHE20 200a pasHuua 8 paamepe neHcul o
cmapocmu 8 peauoHax cmpaHbl npesbicuna dea pasa. [lo daHHbIM CoyuaribHO20
¢oHOa, cambie bornbwue 8binnamsl nosfydarom xumenu Yykomku - 6 cpedHem 41,6
mabicsqu pybned. A cambie HuU3kue - 19,4 meoicsayu - 8 KabapduHo-bankapuu. Kak xe
mak rosiydaemcs, Ymo Kpumepuu Ha4yucrieHuUsi neHcul y Hac 0risi cell cmpaHbl €OUHbI,
a rio ¢hakmy rosiydaemsble CyMMbI 8 pa3dbl omsudaromcsi?

Hannpie CondoHa HarlsHO CBUAETENBCTBYIOT: MbI YIUIH OT BCEOOIIEH YpPaBHHUJIOBKH B
3apIuiaTax u Joxojax rpaxaas. Ho teneps Bo3HUKaIOT U niepekockl. Eciu xkurens YykoTku Ha
ctapoctu jet nepedepercs Ha [IMX B Kabapnuno-bankaputo, To TaM Ha CBOIO IIEHCHUIO Oy IET,
KaK CbIp B Macie KataTbcs. A eciad Hao0opoT... Bripouem, 00 3TOM styulie He JyMaTh.

ITo nanapiM CoruanbHOTO (OHZIA, CaMmble BBHICOKHE ITEHCHH IOJYYalOT >KUTEIH CYpPOBBIX
CEBEPHBIX U NAJIbBHEBOCTOYHBIX PErMOHOB cTpaHbl: Henenkoro, AAmano-Henenkoro n XaHTbl-
MaHcuiCKOro aBTOHOMHBIX OKpYTOB. A Taxke Maraganckoit ooinactu u Kamyatku.
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Bce npaBunbHO, yYUTHIBAsI KIIMMATHIECKUE OCOOCHHOCTHU TEX MECT - 3TO AaJIEKO HE KYpOPTHBIS
30HbL,. Jla 1 mpoaykThl, Kak otMedaeT Poccrat, Tam Ha 50-70 % mopose, 4eM B CpeIHEM IO
CTpaHe.

OKCNepThl YTBEPKAAIOT, YTO IJIAaBHOW MPUYMHON PACXOKICHUI MTEHCUH B PETMOHAX SIBJIACTCS
pasHuua B 3apmiartax. Kak npaBuio, B T€X AANbHUX U CYPOBBIX Kpasx pacIoOJIOKEHBI
OOBIBAIOIIME OTPACIIH, HA KOTOPBIX MO OMPEEIICHUIO 3apIUIaThl CYIIECTBEHHO BbIIIE CPEIHUX
no crpate. K Tomy xe neiicTByIOT paifoHHbIe K03()(DUIIMEHTHI, YYUTHIBAIOIINE CEBEPHBIHN CTaX
1 Hag0aBKH.

Ho Bce xe... Pa3pplB B ypOBHE NEHCHIl pOCCHSAH, XKMBYLIMX B pPa3HbIX pPErHOHAax, He
COKpaIaercs, a yeiauuupaetcsi. CTaTucTrKa 1o JaHHOMY Borpocy Beaetrcs ¢ 2021 roga. U 3a
3TOT MEPUO/I Pa3HULIA B BHITUIATaX BeIpocia ¢ 15,3 Teicsuu pyOneit 10 22,2 ThIcAYH.

Mexnay TeM MEHCHs - HE KAaKas-TO PErMOHAJIbHAS BBIIIATA, KOTOPAas LIEITUKOM U MOJHOCTHIO
3aBUCHT OT BO3MOXHOCTEH MeCTHOTO OrokeTa. Ee BelmmaunBaeT rocyAapcTBO U I HETo, 10
uziee, OAMHAKOBO TOPOTH Bce paboThI, B KakoM Obl cyObekTe denepaiviv OHU HU BBITOTHSUIHCK.
Ho o daxty momydaercs, 4To IEHCHOHEP, HE UMEIOIINN HUKAKUX JIPYTUX JOXOJIOB, MOTyJdaeT
BBIIUIATHI B JIBA Pa3a MEHBIIIE, YEM TOUHO TAKOH 7K€, HO IPOKUBAIOIINI B IPYTOM PETHOHE.

HOTOMy BOIIPOCHI K HAYUCJIICHUIO CTPAXOBLIX MeHCHUH TI0 CTapOCTU BO3HUKAKOT HC TOJIBKO Yy
PAOOBBIX POCCHAH, HO U Yy IIOJIUTUKOB. HeKOTopBIe U3 HHUX OpcajiararoT OTKa3aTbCsd OT
WHIAWBUAYAJIBHBIX TICHCHUOHHBIX KOS(I)(I)I/ILII/ICHTOB. KOTOpre, o uX MHCHHIO, BCAYT K
HCPABCHCTBY U JIMIIAIOT I'paXaaH C HCBBICOKMMH JOXOJaMH Ha IMOJHOUOCHHYIO CTPaxXOBYIO
IICHCHUIO.

- Ha nmuddepenmmanmuio ypoBHS TEHCHH BIUSET HECKOJIBKO OOCTOSATENBCTB, - TOSICHSET
npodeccop PuHaHCOBOrOo yHUBepcuTeTa npu npaButenbectBe PO Anekcanap CadoHos. -
['maBHOe - 3apmaTa: B CEBEpPHBIX PErMOHAaX OHA CYIIECTBEHHO Bbile. Ecimu dyenosek,
nomyctuM, u3 LlentpansHoit Poccun npuener paborats B Te Kpasi, eMy TOXe OyayT IUIaTUTh
CeBEepHBIC HA/I0OABKH M JOMOJHUTEIBHO YUUTHIBATHCS CEBEPHBIN CTaXK.

OT0 00BEKTHBHASI PEaIbHOCTh M 3/1€Ch BbIPaBHMBATh HUYErO Helb3sd. B mpoTHBHOM ciyuae,
KTO IOeIeT XuTh 1 pabotats Ha CeBep? PernonanbHas quddepeHnmanus cBsizaHa ¢ TeM, 4To
CYIIECTBYET Pa3HMLA 3apILIaT U YPOBHS JKU3HU.

- B Coerckom Coro3e MeHCUU TakKe OTINYAINCh B JBa pa3a’?

- Pa3nuia Obl1a, HO, KOHEUHO, HE TaKas BHICOKasA. XOTs Obl HOTOMY, UTO CYLIIECTBOBAJIA €MHAs
cuctema omatel Tpyaa. Ceituac Bce nHaue. B Toif xe Kabapanno-bankapuu 3apmnnaTsl BecbMa
HU3KUE, HAlIpUMep, YUUTENs, aXKe C yUeTOM COBMEILEHHSI, TOJIy4atoT B pailOHe MUHUMAaJIbHON
omnatsl Tpyaa, MPOT.

- OHaKo 4YeJoBEK HE BUHOBAT B TOM, UTO JKMBET M paboTaeT "He B TOH" MecTHOCTU. A s
rocyJ1apcTBa OJIMHAKOBO Ba)XKHBI BCE PETHOHBI U JIFOAH, KOTOPBIC UX pa3BUBAIOT. Pa3Be He Tak?

- CucreMa npezrnosaraeT pac4eT CTpaXxOBOM IIEHCUU B 3aBUCUMOCTH OT 3apIUIaThl U TPYLOBOTO
ctaka. C TOUKH 3peHUs IKOHOMUYECKON JIOTUKH 3TO cripaBeanuBo. C npyroii croponsl, KaBkas
- Iiesio ToHKoe. B cBoe Bpems, B KoHIIEe 90-X TOA0B IPOLIOTo BEKA, 1 FTOTOBUII DKOHOMUYECKUE
0030psI 110 cyonbektam Denepanuu. M Bcerna obpaman BHUMaHue, 4To JlarectaH, oquH U3
caMbIX O€JTHBIX B TO BpeMsl PETMOHOB, ObUT UyTh JIM HU HAa IEPBOM MECTE B CTpaHe Mo BKJIaJaM
HaceJIeHHs1. MOXHO MPeIoyokKHUTh, YTO HE BCE TaK MMPOCTO C JOXOJaMHU KUTEJIEH U CEroHs.
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- Hekoropble MONMUTUKU MpeniaraloT yWTH OT NMEHCHOHHBIX OaljioB, KOTOpPbIE M BEAYT K
YBEIIMUECHUIO Pa3pbIBOB B pa3zMepax neHcuid. Kak Bel cuntaere, 3To onpaBaaHHO?

- Ilencuonnslie Oamnsl 31eck HU npu yeM. HeoOxomumo pa3paboTarh MOpPSIOK HHIACKCAIIMU
MEHCUOHHBIX OaioB. B cymiecTByromeil MEHCMOHHON CHCTeME MHOXECTBO MpoOJeM.
Hampumep, 7abroTel B BHJE INOHM)XEHHBIX CTPaXOBBIX B3HOCOB, KOTOPBIE YCTAHOBJIEHBI
HPaBUTENILCTBOM JUIl SKOHOMUYECKOTO Pa3BUTHUS OTJEIBHBIX PErHOHOB. UTO cokpaiiaer 6a3y
Commanbaoro ¢onna. IleHcnoHHble cpencTBa OoT paboToaareseil HE HAXOIATCS B IMOJTHOU
aBTOHOMUU (OHIA, OHU B CUCTEME 00IIeH OI0KETHOM MOTUTHKH TOCYIapCTRa.

https://www.mk.ru/economics/2025/09/01/pensii-v-regionakh-rossii-otlichayutsya-v-dva-
raza-gde-mozhno-zarabotat-bolshe.html

MPAUM, 02.09.2025, ModcyumaHO, HaCKOJIbKO ebipacmem reHcusl,
ecsiu obpamumabcs 3a Hell No3xe

Ecnu epaxdaHuH pewum OmroXumb 8bIX0O0 Ha MeHCUr Mo 00CMUXeHUU
10/10)KeHHO20 8o3pacma, mo 3a KaxObll OO0rosiIHUMesibHo ompabomaHHbIl 200
cMoxem ronydums rnpubasky K rneHcuu e sude rosbiwaru,e2o KoagguyueHm. B
Kakux criyqasix 3mo 8bl200HO, aceHmcmsy ‘'[lpaum" pacckasana oOoueHm
Q@uHaHcosoz0 yHuUsepcumema rpu lpasumenscmee PO, skcriepm ripoekma HAOU
MuHgpuHa Poccuu "MouguHaHcbkl.pgh” CeemnaHa MycueHKo.

OO0wwmii pazmep cTpaxoBOW MEHCUU 110 CTAPOCTH CKIIAIBIBACTCS U3 JIBYX YaCTEH:

Ecnu BINTH Ha IEHCHIO HA TOJ] TTO3XKE MOJIOKEHHOTO CPOKa, TO MOBBITIAIONTUH KO PUIueHT
s UIIK cocraBut 1,07 (1.e. Oyner yBennueH Ha 7%), a s (UKCUPOBAHHON BBIILIATHI
noBblmaronuii  ko3gdunuent cocraBut 1,056 (t.e. Oyaer ysenuuena Ha 5,6%). Ecmu
OTJIOXKHThH BBIXOJ Ha MeHcuio Ha nBa roxaa, UIIK Oyxer ysenuuen Ha 15%, ¢ukcupoBanHas
BbIIaTa - Ha 12%; Ha 5 nert - UIIK yBenuuurcs Ha 45%, ¢ukcupoBaHHas BbiriaTa - Ha 36%,
Ha 10 ner - UIIK yBenuuutcs Ha 132%, ¢puxcupoBanHas Boiruiata - Ha 111%.

"Takum 00pa3oM, KaKIbIH TOJ OTJIOKEHHOW TEHCHMH J1aeT BO3MOXHOCTh BCE OOIbIIe
YBEJIMYUBAThH €€ UTOTOBBIN pa3zmep. Ha ckoIbKO MMEHHO MOXKHO YBEJIIMYUTh pa3Mep MEHCUH B
pyOmsix, 3aBucut ot BennuuHbel UIIK (B pacuere koToporo yunThiBaeTcs 3apaboTHas riara u
cTpaxoBoii ctax), croumoctu UITK Ha MOMEHT NpUHATHA pelIeHus: 00 OTCPOYKE BHIXO/a HA
MEHCHI0O M YCTAaHOBJICHHOTO Ha 3TOT K€ MOMEHT pa3Mmepa (UKCHPOBAHHOW BBITLIATHI", -
nosiciuina MycHeHKo.

Hampumep, B 2025 roga pazmep GpuKCHpOBaHHOM BHITIATHI K CTPAXOBOM MEHCHUU YCTAaHOBJICH
B pa3mepe 8907,7 pyOuneii, a croumocts UIIK - 145,69 py6neii. [Ipeanonoxum, Bam UTIK
BBIXOJTy Ha neHcuro coctasisieT 70. B aTtoM ciydae oOutuii pasmep Barneit neHcun cocTaBuT:
70*145,69 + 8907,7 = 19106 py6ueii.

Ecnu BBIITH Ha MEHCHIO TTO3)Ke HA TO, TO ee pazmep Oyaet: 70*1,07*145,69 + 8907,7*1,056
= 20318,71 pyOneir. MupiMu cnoBamu, 6e3 yuera wunaekcamuu croumoctd HWIIK wu
(bUKCUpPOBaHHOM BHITLIATHI, a Takxke pocta UITK 3a cuer paGoThl 1OMOJHUTENBHBIN T01 PAOOTHI
MO3BOJISIET YBEJIUYUTH MEHCHI0O MUHUMYM Ha 6%. Ecnu ke mpou3BecTu aHAJIOTMYHBIA pacyeT
JUTSL BBIXOJA Ha TMEHCHIO TI03XKE Ha TSTh JIET, TO pa3Mep MeHcun coctaButT 26902 py6us (T.e.
yBenuueHa Ha 41%).
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Jns Toro, 4roObl MOHSATH, HACKOJBKO 3TO BBIFOJHO, IENIECO00pa3sHO pPacCUUTATh pazMep
BO3MOYKHOH K mofTydeHuo nneHcuu. Madopmanuio o pazmepe Bamero UK mosxHO 3anpocuth
B COP yepe3 nmuuHbli KaOMHET (BbIMHUCKA (POPMHUPYETCS 32 HECKOJIBKO MUHYT), @ CTOUMOCTD
NIIK u paszmep puKCHpOBaHHOM BBITIIIATHI YTBEPIKIAAFOTCS €KETOIHO - HHGOPMAIIUS JOCTyITHA
B HOPMATHUBHO-IIPABOBBIX CIIPAaBOYHUKAX. YeM BBbIIIE IOJYUYUTCS pa3Mep MIpeanojaraeMoin
MIEHCHH, TEM BBITOJIHEE €€ OTIOXKUTH XOTs Obl HA HECKOJIBKO JIET, TOCKOJIbKY YBEIHMUEHUE UJIET
B nporieHTax ot Tekyuiero yposHs UIIK u ¢pukcrupoBaHHOM BIIIATHI, pacCyXJaeT IKCIEPT.

"Ecoum Bamra 3apabGoTHas mjiaTa HaXxOJWTCS Ha YPOBHE CpEIHEH MO PErHOHY W BBIIIE, TO
OTJIOKUTH BBIXOJ] HA TIEHCUIO HA HECKOJIBKO JIET OyIeT 1eiaecoodpa3Ho cpasy Mo HECKOIBKUM
npuurHaM. Bo-mepBrix, B mepuoa pabotel Bel coxpaHuTe BBICOKHMIT ypoBeHb n0oxoaa. Bo-
BTOPBIX, BBICOKHI ypoBeHb "Oenoro" moxona obecreynBaeT BBICOKHE CTPaXOBBIC B3HOCHI, a
3HauuT Oonbmoit UIIK. Kaxapiii 1onodHUTEIHBIN Toa paboThl OyIeT He TOBKO AaBaTh Bam
NOBBIIAIOMNNA K03 (UIIMEeHT, HO U 3HauuTeNnbHBIH pocT camoro MIIK, yTo yxke mo3BOJHT
YBEITUYHUTH OyIyIIyI0 IEHCHUIO KpaTHO", - 3aKitounia MyCHEeHKO.

https://1prime.ru/20250902/pensiva-861608027.html

RT, 01.09.2025, B (ocOyme HanoMHuu, KaKkue Jib2OMmbl MOJI0XKEHbI
OOQUHOKUM NMeHcuUoHepam

B Poccuu o0uHokue neHcuoHepbl Ae/1somcsi 00HOU U3 Hauboriee ysi38UMbIX
Kamezaopul epaxdaH, u 2ocydapcmeo ripedycmampusaem Os1s1 HUX psio creyuarnbHbIX
Mep ro00epKKU, Komopblie omu4Yaromcsi om ib2om, O0CMYrHbIX MEeHCUOHepam,
rpoxusarowumMm 8 cemMbsix, pacckasasn e becede ¢ RT Oenymam [ocOymbl, 4rneH
Komumema ro 6to0xemy u Hanocam Hukuma YarnuH.

«J171s1 OMTMHOKMX IEHCHOHEPOB B Bo3pacte 70 JIeT mpeyCMOTpEeHa B 3aBUCUMOCTH OT PETHOHA
50%-Has KOMIIEHCcals B3HOCOB Ha KallpeMOHT, a nocie aoctwkeHus 80 jger — 100%-nas.
OTO CyIIeCTBeHHAs MOJCPKKa, KOTOpasi MO3BOJIAET CHU3UTh (PMHAHCOBYIO HArpy3Ky Ha UX
O10KET», — MO0OABWIT IMapjaMeHTapHi.

Kpome Toro, BO MHOrMX peruoHax OJJMHOKHE MEHCHOHEPHI 0CBOOOKIAIOTCS OT OIUIATHI BHIBO3a
MycoOpa M JAPYTMX KOMMYHAJIBHBIX YCIYT, YTO HE€ BCETJa pPacIpOCTPaHSAETCS Ha TeX, KTO
NPO’KHBAET C POACTBEHHUKAMHU, OJUEepKHY cobecennuk RT.

[TomMuMO 3TOrO, MO €ro CJI0BaM, OJUHOKHE NEHCHOHEPBHI MOTYT PAaCCUMTHIBATH HA MOMOIIb
COLMAIbHBIX PAOOTHUKOB, KOTOPBIE OKA3bIBAIOT MOAJCPKKY B OBITY, IOKYIKE HMPOIYKTOB U
pelIeHu ApYyruX MOBCEIHEBHBIX 3a1a4.

Panee Yannmun pacckaszan B Oecene ¢ RT, uto Ha (henepanbHOM ypoBHE MpaBo Ha OecriaTHOE
npoTe3upoBaHue 3y00B mpemoctaBieHo I'eposim Poccum, Berepanam Tpyaa, BOCHHBIM
NEHCHOHEPaM U IPYTHM JIMIIaM, UMEIOLIHM 0COObIe 3aCITyTH.

https://russian.rt.com/russia/news/1528891-deputat-odinokie-pensionery-lgoty
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Jlenma.py, 01.09.2025, Pa3Huua e pa3mepe reHcul 8 pea2uoHax
Poccuu oka3anacb deykpamHou

B nepeot nonosuHe 2025 2oda pa3Huua 8 pasmepe rneHcul rno cmapocmu 8
peauoHax Poccuu nipesbicuna 2 pasa. [lpu4uHbl, No KOmMopbiM pa3pbi8 8 8birsiamax
OKa3sarsics 08yKpamHoU, Ha3garna 2azema «hzeecmusi».

[To nanubM Condonna, cambie OONbIINE TEHCUH IO CTAPOCTH Ha3HAYAIKCH KUTEISIM UyKOTKI
- 41,6 TeicsuM pyOneil, a cample HU3KKE - B Kabapauno-bankapuu (19,4 Teicsun). B Tom mo
CaMbIM BBICOKMM BBIIJIATAM TaK)X€ BOIJIM CEBEPHbIE U JaJbHEBOCTOYHBIC PETHUOHBI -
Heneukuit, fImano-Heneukunii u XaHTbl-MaHCUHCKUN aBTOHOMHBIE OKpyra, MarajgaHckas
obnacte n Kamuarckuii kpaii. Cpeaauii pazMep rencuii mo Poccuu coctaBui 25 Teicsd pyOJie.

Pa3HI/ILIa MCXKAY BbIIUIATAMU JISI 3aHATBIX H Hepa60Ta}01uHx IMNCHCUOHCPOB OOCTHUIJIA
pekopaHbIX 22 ThICSY pyOnen. PaspeiB moctur makcumyma ¢ 2021-ro, xorma Havana
Hy6JII/IKOBaTI:C$I CTaTUCTHUKA.

['maBHOM MpPUYMHON TaKUX PACXOXKIACHUW CTaja pa3HUIA 3apIuiaT B perHoHax. B ceBepHbIX
cyOBeKTax CTpaHbl PACHOJIOKEHBI TPEANPUATHS TOOBIBAIOIINX OTpacieil, KOTOpbIe
IpeIoiaraloT BpeAHbIE YCIOBUS TPY/a, HO U OIJIaYMBAIOTCS JIydlle, 00bsicHUIa Ipodeccop
KadeIppl ICHXOJIOTUU M Pa3BUTHS YEJIOBEUECKOTo KanuTana GUHaHCOBOTO YHUBEPCUTETA MTPU
npaButenbcTBe PO IOnusa JlomwkenkoBa. Takke YpOBEHb MEHCHUN 3aBHUCHT OT 3KOHOMHUKH
peruona, no6asumu B COP. Kpome Toro, Ha pazmep NeHCUN BIUSAET YPOBEHb ODUIMATIBHON
3aHATOCTH Ha MECTax: paboTarollre MeHCHOHEPHI 3a CUET HAKOIUJICHUI CTPaxoBBIX 0ayuIoB U
nepepacyeToB MOTYT MONTydaTh Ooibiie. HakoHel, meHcHH YBETUYUBAIOTCS Ha CIICIIUATBHBIE
parioHHbIe KO3 (UIIMESHTHI, HAIPUMEDP, CEBEPHBIIN CTaX.

JIupnep «CnpasemnmuBoir Poccum - 3a mpasny», aemyrat l'ocnymel Cepreit MupoHoB
IPEUIOKUIT IEPEeNTH K 0oJiee MPOo3pauHbIM KPUTEPHUSIM Ha3HayeHus neHcuu B PO u otMeHuTh
CHCTEMY MH/AMBUIYATbHBIX MEHCHOHHBIX Koadurmentos (UIIK). ITo ero cinoBam, HbIHEIIHSS
cUCcTeMa «IIPOBOLMPYET HEPABEHCTBO M JIMILAET I'PaK[aH C HEBBICOKUM JOXOJOM IIpaBa Ha
MOJTHOIICHHYIO CTPaxoBYIO NEHCHIO». B cBA3M ¢ 3TuM mapTus mnpemiaraer (popMHpOBaTh
BBINJIATHI UCXOMS U3 TaKUX MOKa3aTesel, Kak CTax, 3apab0oTOK U YCJIOBUS TPpyJa.

https://lenta.ru/news/2025/09/01/raznitsa-v-razmere-pensiy-v-regionah-rossii-okazalas-
dvukratnoy/

NEWS.ru, 01.09.2025, [Jo 41 mbicsiyu. 'Oe 8 Poccuu nnamsim caMbie
6onbwue U caMble MasieHbKUe NeHcuu, Kak ux yeeau4yums

Paspbie 6 pasmepe MeHCUOHHbIX 8birslam 8 POCCUUCKUX peauoHax docmue
PEKOpPOHbIX 22 mbicsid pybriet. Camble b6onbwue 8binnadyugaromcsi Ha cesepe,
Harnpomus, camble HU3KUe - Ha toee cmpaHbl. NEWS.ru pacckasbieaem, 4em
0bbsicHsAemcs makasi pa3Huya U Kak yeesiu4dumae MeHCUOHHbIe 8blIriamabl.

I'ne camble BrICOKUE U HU3KHE ITIeHCHU B Poccuu
Ha 1 uromns 2025 roma campie OOJBIINE BHITUIATHI IO CTAPOCTH HA3HAYAIHMCH JKUTEIISIM
. YykoTkH - 41,6 Teicaun pyOIIei;

. Henenxoro aBToHOMHOTO OKpyTa - 38,5 ThICAUN pyOIICH;
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. XaHThI-MaHCUICKOTO aBTOHOMHOTO OKpyra - KOrps! - 36,9 ThicsSun pyOeii;
. MaranaHnckoit o6acTtu - 36,4 Teicsiun pyOmei;

. Kamuartku - 36,4 Teicsun pyOuieit;

. SAmano-Henenxoro aBToHOMHOTO OKpyTa - 35,5 ThicSun pyOmeit;

. SIxytum - 33,3 ThICSIUM pyOnei;

. Mypwmanckoi o6nacTtu - 32,8 Teicsiun pyOeit;

. CaxanuHckolt oomactu - 32,4 Teicsuu pyOeit;

. TromeHckoi o6nacTu - 32,2 TeIcsIuM pyOIIeH.

CaMpble HU3KHE TICHCHH OBLITN Y KHUTEICH:

. Kabapauno-bankapuu - 19,4 Teicsiun pyosei;

. Harectana - 19,6 Toicstuu pyOneit;

. KapauaeBo-Yepkecckoit Pecriyonuku - 21,2 Teicsuu pyOIei;

. Kanmbikuu - 21,2 teicsiun pyOieii;

. WNarymernn - 21,7 toicsauun pyOei;

. Kpsima - 21,7 ThICSIUN pyOIeii;

. AcTpaxaHCcKo# 007acTH - 22 TBICSYHU pyOIIeH;

. Pecny6nuku CeBepnast Ocerust - Ananus - 22 Teicsiuu pyOeii;
. Anpiren - 22 Thicauu pyOnei;

. TamboBckoit o0mactu - 22,3 Teicsyn pyOeil.

Kakas pazauna Mex 1y MaKkCUMaJIbHOM 1 MUHUMaJIbHOM NieHcuei B PO

W3 nannsix Coudonna ciegyer, 4ro Mo uToraMm mepBoro nosyroaus 2025-ro pa3Huua B
pa3Mepe meHcuM cocTaBwiia 22,2 ThicsuM pyOsell. MakcumalibHas pervoHalibHas BbIILIATA
oKaszaJslach B 2,2 pasa BblllI€, YeM MUHUMAaJbHas.

Pa3priB Mexmy BeITUTaTaMu goctur Makcumyma ¢ 2021 roga, Korjga Hadana myOIMKOBATHCS
CTaTHCTHKA. 3a 3TO BpeMs pa3HMIA MEXy BEpXHEW M HIKHEW "IutaHkon" monHsiack ¢ 15,3
TBICSIUU 10 22,2 ThICSIYU, TO €CTh IOUTH B 1,5 paza. Ilo cpaBHeHHUI0 ¢ nepBoii nonoBuHoM 2024-
0 TIOKa3aTenb yBeJINYUIICsS Ha pekopaHble 16%. ['ox Hazaa mpupocT ObLIT BABOE HUXKE.

KakoBa celiuac cpennsis nencus no Poccun

Cpennsis meHcust mo crapoctu B Poccun nocturna 25 098 pyOneid, ciaenyer U3 JaHHBIX
Coudonna. Pazmep BoIIiaT y paboTaroMIMX MEHCUOHEPOB COCTABIISIET MPUMEPHO 22,1 ThICSYN
pyOueii, y HepaboTaromux - 25,8 TeicsS4M pyOIei.

Hauunas ¢ 2015 roga neHcus o cTapocTd COCTOUT U3 HAKOMMUTEIBLHOM M CTPaxOBOM YacTei.
HakonurenbHy10 BBIIUIAYMBAIOT U3 CPEACTB, CPOPMHUPOBAHHBIX 3@ CUET CTPAXOBBIX B3HOCOB
paboronareneil, U a0XoAa OT WX HHBECTHpOBaHMs. [leHCHOHHBIE HAKOIJIEHUS MOYKHO
HOJY4YUTh B BHJIE €AMHOBPEMEHHOH BBIIIATHI MJIM B KAyeCTBE €XKEMECAYHOM NpPUOABKU K
CTPaxoBOM YaCTH.

Yem 00bsicHsIeTCS O0MIBINOI pa3psiB B pazMepe nencuii B PO
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DKcnepThl OOBACHSIOT TaKyl0 pa3HUILy B MEHCHAX AUQQepeHranueil 3apiar B peruoHax.
"Ecnu ecTh pazHuua B oruiaTe TpyaAa, TO, COOTBETCTBEHHO, €CTh M Pa3HMIIA B HAYMCIECHHBIX
neHcusx. Beap pa3mep MEHCHH 3aBHCUT OT KOJMUYECTBA HAKOIUICHHBIX OasioB. Uem Oomblie
O0ayutoB 3apaboTasl 4YeJOBEK B TEUYCHHE TPYIOBOM NEATEITLHOCTH, TeM Oojblne OyAeT ero
neHcus", - roBoput B 6ecene ¢ NEWS.ru nouent bazosoii kadeapsr ToproBo-npoMeInuieHHON
nanatel PO "VYnpapinenue yenoBeueckumu pecypcamu’ POY um. I'. B. IInexanosa Jlrogmuna
HBanosa-111Ben.

[To ee HaOmOIEHUSM, pa3phIB B MEHCUAX HE CTOJIb BEJUK MO CPAaBHEHUIO C pa3HUIIEH B OIIaTe
Tpyna. Tak, mo mocienHuM aaHHbIM Poccrara Ha uroHb 2025-r0, camass OOJbIas CpemHss
3apriata Obiia 3adukcupoBana Ha Uykorke (220 Teicsd) u B Smano-Henenkom AO (183
TBICSIUM ), a camasi Hu3Kasi - B Uarymmeruu (47 teicsa) u Yeune (okono 52 teicsid). B KabapauHo-
bankapuu nokazatens cocrabiseT nmoutd 61 Teicsauy. To ecTh pa3HuIla B A0XOAaX KUTEIEH
Uykotku u Kabapauno-bankapuu - 3,5 pasa.

"Ecnu roBOpUTh O PETHOHAIBHBIX OTIMYMAX, TO B MHIYCTPHAJIBHBIX PErHMOHAX, PErHoHax
Kpaiinero CeBepa u npupaBHEHHBIX K HUM TEPPUTOPUSX, TJI€ OIUIaTa TPyAa ¥ HaJOABKH BHIIIE,
CJIEIOBATEIIBHO, W BBINIC pa3Mep NeHcuu. [Imroc s MEeHCHOHEPOB OTAEIBHBIX PErMOHOB
CYIIECTBYIOT pEeTHOHAJIbHBIC WK (hefepabHble Ao1uiaThl", - oTMevaeT MBanosa-11IBerr.

Kak yBenmnuntb pa3mep Oynymieit nencun B PO

[To cnoBam skcnepra, NEPBbIM U IVIABHBIA COBET - MOJIy4aTh BHICOKUN OQUIMATIBHBIN JOXO/.
Cornamarbcs Ha 3apIulaTy B KOHBEPTE HEJB3S: TOTAA paboTojarenb He OyAeT yIuladuBaTh
CTpaxoBbI€ B3HOCHI, COOTBETCTBEHHO, HE Oy 1yT POpPMUPOBATHCS IEHCHOHHBIE ITPABa, MOSICHUIIA
HBanosa-1lIsew.

B 6ecene ¢ NEWS.ru nonenr dunancoBoro yHuBepcutera npu npasurensctse PO Uropsb
banblHUH NOpEeKOMEH10BaJI OTIIOKUTh BBIXO/] HA 3aCTYy>KEHHBIA OTJBIX (I1OCJIE BOSHUKHOBEHUS
COOTBETCTBYIOLIEro mnpasa) Ha 1-10 yer. Uem mo3xe yeroBeKk oOpaTUTCS 3a Ha3HAYCHHEM
CTPaxoBOM NEHCHUH, TEM BbIIIE OyIET ee pa3Mep, 100aBHUII OH.

B cootBercTBUM ¢ DPenepanbHbIM 3aKOHOM "O CTPaxoBbIX MEHCHAX" B 3TOM ciyyae OyayT
OPUMEHATHCS  KOA(MQUIIMEHT TMOBBIIICHUS (UKCUPOBAHHON BBHIIIATEI M KO3 duimeHt
HOBBIIIEHUS] UHIUBUAYAIBHOTO MEHCUOHHOrO Kodd¢unuenta. "Eciu OTI0XKUTH BBIXOA Ha
NEHCHIO Ha roJl, To OHU OyayT paBHbl 1,056 u 1,07 coOTBETCTBEHHO, €CIIM Ha MSTh JeT - 1,36 u
1,45, ecmua 10 - 2,11 1 2,32", - TOSICHUI SKOHOMMUCT.

[lepeesxarb B Ipyroil pervoH, OyJIyun yxe NEHCHOHEPOM, C LIEJbIO0 MOBBICUTH NEHCHIO HE
Bcerga ctout. "[Ipexxe cTouT y3HaTh pa3Mep JOIUIAT B KeJIaeMOM pErnoHe, YTOObI TOHUMATh,
YBEJIMYUTCS MIEHCUS UM CHU3UTCS, WM HEOOXOAUMO MPOKUTH ONPEIEICHHBII TEPHOJ], YTOOBI
II0JIy4aTh PETHOHAIBHYIO IomIaTy", - nosicauia Msanosa-1lIsew.

Hampumep, Te neHCHOHEpBI, KOTOpHIE MEpee3karoT B MOCKBY, MOTYT pPAacCUMTHIBaTh Ha
Jo1IaTy K neHcuu Tonbko uepes 10 nert. [Toxuinsie nuna ¢ Kpaiinero Cesepa B cirydae CMEHBI
MeCTa JKUTEJIbCTBA Ha 0T CTPaHbl MOT'YT NOTEPATH PErMOHAIBHYIO I0IUIATY, 3aMEYaeT SKCIEPT.

https://news.ru/dengi/ede-poluchayut-samye-bolshe-i-malenkie-pensii-v-rossii-top-10-
regionov
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ABH24, 01.09.2025, [leHCUOHHOe HepaseHCMeEOo: MoYeMy pPe2UOH
pabomesl eniusiem Ha ebinsiambl 8 cmapocmu

OO0uH neHcuoHep e Mockse rnonydaem edeoe bonbuie Opy2020 8 cocedHel
obnacmu — npu oduHakoeom mpydosom cmaxe. Kak mak ebiwsio, 4ymo cydbba
6ydyweld neHcuu onpedenisemcs He cmosibKo 200amu pabombl, CKOSIbKO €€ MEeCMOM,
ABH24 paccka3san akoHomucm [mumpud Npokoghbes.

Pe3kuii poct pasznuuuii B pa3Mmepe MEHCHHA MEXAYy pErHOHAMHU OOBICHAETCS LENbIM
KOMILUIEKCOM (DaKTOpOB, KOTOpbIE HE IMPOCTO COBMHANW, a yCWIWIM Apyr apyra. basosas
IIPUYMHA, 110 CJI0BAM JKCIIEPTa, KPOETCS B CAaMOM MOJEIHM POCCUICKON TEHCUOHHON CUCTEMBI:
CTpaxoBasi MIEHCHUS HANPSIMYIO 3aBHCUT OT TOT'0, CKOJIBKO CTPAXOBBIX B3HOCOB OBLIO yIIau€HO
paboTomarerneM 3a 4elIoBeKa, a 3TO ONpeaessseTcs opUIHMaIbHON 3apab0THOH MIaToil.

«Tam, rie BBICOKHE 3apIIaThl U JIeTalbHas 3aHATOCTh — HAaIIpUMeED, B HE(PTEra3oBbIX pErnoHax,
B Mockse, B ¢urancoBoMm uin IT-cekrope, — meHcur W3HAYaIbHO (OPMHUPYIOTCS BBIIIE.
HaoGopoTt, B AenpeccuBHBIX cyObeKTax, € 3apIulaThl HEBEIMKH, U MEHCUHM OKa3blBAIOTCSA
CKPOMHBIMH. DKOHOMHYECKAasl TOJIAPU3AIMS TOJBKO 3aKpeIUIsIeT 3Ty Ppa3HUILy: pPETHOHBI-
JIOHOPBI TPOJIOJKAIOT HapaIllUBaTh TEMIIbI Pa3BUTHUS, TOT /1A KaK 10TALlMOHHBIE CyOBEKTHI 4aCTO
3acTpeBaloT B crarHauuu. Jlemorpaduueckuii akrop ycyryOisier cUTyaluio: B «OeIHBIX)
pErnoHax MOJIOIEKDb YE€3XKaeT, OCTaeTcs Bce OoJibllle IEHCHOHEPOB M BCE MEHbILE
paboTarommx, a 3Ha4YUT, MEHbIIE MMOCTYIUICHHH B OIOJKEThI U B MIEHCHOHHYIO CUCTEMY. DTO
OTpa’kaeTcs ¥ Ha BO3MOKHOCTSAX PETHOHOB 00€CIIeUNBATh COLIMATIBHBIE JOILIATh», — MOSACHUII
CIIHKED.

Oco0yto posib UrpaeT cucteMa geepaabHbIX COUAIBHBIX AoIuIaT. ['ocyjapcTBO rapaHTupyeT
IIEHCUOHEPY JOXO0J HE HUKE IIPOKUTOYHOIO MUHMMYMa IIEHCUOHEPA, HO KIIF0YEBOM MOMEHT B
TOM, YTO 3TOT MUHUMYM yCTAHABIIMBAETCS B KaXXIAOM PEeruoHe cBoi. B Mockse OH oquH U3
CaMbIX BBICOKHX, a, Hal[PUMEp, B LEHTPAIBHBIX MU IOKHBIX CyObEKTax — ropasao Huxe. B
pe3yJpTaTe CHUCTEMa HE CIVIaXKMBAET, a 3aKpeIulieT HEpaBEHCTBO: IEHCHUOHEpP B Oorarom
peruoHe noiyyaet 0ojiee BHICOKYIO CTPAaXOBYIO MIEHCHUIO TUIIOC JOIUIaThl K BeicokoMy TIMII, a
B O€THOM — JIMIIb KOMIIEHCALUIO 10 HU3KOTI'O YPOBHS.

«B ceBepHBIX pernoHax HOMUHAJIbHBIE TIEHCUU JACHCTBUTEIBHO BBILIE, HO BHICOKAs CTOUMOCTh
JKU3HHU «CHEAeTy 3HAYUTEIIbHYIO 4acTh 3TUX N0X0M0B. Llensr Ha nmpoaykTsl, Tapudnr KKX,
CTOUMOCTb YCIYT ¥ TOBapOB MEPBOI HEOOXOIMMOCTH MHOTOKPATHO BbIIIIE, 4eM B LleHTpanbHO
Poccuu. [Toatomy «Ooratbie» ceBepHbIE MEHCUU MPEBPAIIAOTCS B pealbHOE MPEUMYIIECTBO
TONBKO JUISI T€X, KTO Iepee3kaeT B Ooyiee JEIIeBbIC PErMOHBI: MX MEHCHUS COXpPaHACTCS
BBICOKOM, a pacxoisl cHukawTcsa. [l Tex, kro ocrtaerca xkuth Ha CeBepe, 3TO CKoOpee
KOMITICHCAIIHs CypOBBIX yCIOBUI», — no0aBui [Ipokodnes.

Paiionnbie K03QGUIIMEHTHI U CeBepHble HaJ0aBKU 3ayMaHbl KaK MEXaHU3M CIIPaBEAJIUBOTO
BO3HArPaXJICHUSA 32 pa0dOTy B TSKENbIX KIMMATUYECKUX YCIOBUAX. OHHM JEHCTBUTEIHLHO
CTUMYJIUPYIOT JIfoJiell paboTaTh B CTPATETMYECKU Ba)KHBIX, HO HEOIArONPUSTHBIX JUISl JKU3HU
pernoHax. OgHAKO UX pa3Mep 3a4acTyl0 OTCTAaeT OT pealbHOW MHMIAIUU M pocTa IEeH, H
MOTOMY I10CJIE€ BBIXO/1a HA TIEHCHIO KOMIIEHCUPYIOIINN 3(P(PEKT MOCTEIIEHHO CHUXKAETCS.

B Omwxkaiiiiye rofpl COKpalleHUs paspblBa OXUAAaTh He cTouT. CuctemMa He COIEpXKUT
MEXaHHU3MOB Mepepaclpe/ieieHUss MeXAy PEerHoHaMHu, HAapOTUB — OHA BOCIPOM3BOAUT U
(UKCUpYeT CIOXHUBIIEECS HSKOHOMHUYECKOE HEPAaBEHCTBO. BBICOKOIOXOMHBIE OTpacid U
HEHTPbI OYIyT MPOJOIDKATh HapallliBaTh MEHCUOHHBIE «(OHABD, TOTJAa KaK JIENPEeCCUBHbBIE
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PETHOHBI CTOJNKHYTCS C €mie OOoNbIIUM JeMOorpauueckuM ¥ COLUAIbHBIM JIABJICHHEM.
EnuHCTBEHHBIN peanbHBI MyTh YMEHBIIWTH Pa3HUIY — YHU(PHUIIUPOBATH MPOKUTOUHBIN
MUHUMYM TICHCHOHEpPAa WJIH YBEIWYHTh (QefepaibHble OIIAThl, HO 3TO MOTpedyer
KOJIOCCAJIbHBIX OIO/PKETHBIX PACXOJIOB.

https://abnews.ru/news/2025/9/1/pensionnoe-neravenstvo-pochemu-region-raboty-vlivaet-na-
vyplaty-v-starosti

Moneytimes.ru, 01.09.2025, C 1 anpensi coyuasibHble MeHcCUU 8
Poccuu noebicsim: K020 KOCHEMCSI UBMEHeHue

C 1 anpens 6ydyweao 200a poccusiH X0Em roebilweHue coyuarbHbIX MeHCUU.
UHOekcayusi 6ydem rpo8ooumscsi eXe200HO C y4émom pocma [POXUMOYHO20

MUHUMYMa [eHcuoHepa 3a npedbidywuld 200. KoHKpemHbIl KoaghguuueHm
ycmaHaenueaemcs rnpasumersibCmeom.

OTH BBIIJIATHI KacalOTCs TPAXKJAaH C MHBAIUAHOCTBIO, T€X, KTO MOIY4YaeT MEHCHUIO MO MOTepe
KOPMUJIBIIA, a TAKXKE JIIOJIeH, He UMEIOIINX JTOCTAaTOYHOTO TPYIOBOTO CTa)Ka ISl CTPaxOBOM
IIEHCHU.

CtpaxoBble EHCUU

Kpowme Toro, yxe ¢ 1 dpeBpans 2025 roga muraHupyeTcst HHASKCAIUs CTPaxoBbIX neHcwit. OHa
3aTPOHET KaK padOTarONINX, TaK U HEPAOOTAIOIINX TEHCUOHEPOB.

Taxum oOpa3om, 00a BHa BHIIIAT OyIyT CKOPPEKTHPOBAHBI B TEUCHHE T0/1a, YTO MO3BOJIHT
HOJIEPKATh YPOBEHB JKU3HH MOXKHIIBIX TPAXKAaH B yCIOBUSAX U3MEHEHHS IICH.

https://www.moneytimes.ru/news/pension-indexation-russia/93236/

PUA Bpemsi, 28.08.2025, PoccussHam xomsim obecne4yumsb
00CMOUIHYI0 XXU3Hb Ha MeHCUU U CHU3UMb NMeHCUOHHbIU 8o3pacm

Jludep JIArP JleoHud Cnyukud 3asieunn 0 cmapme HO08020 MapmulHO20
npoekma «Tpydoeass dobnecmb Poccuuy», HarnpaerneHHo20 Ha 80CCMaHOo8/1eHUe
cripasednueocmu 8 OMHOWEHUU MUJITUOHO8 POCCUSIH, NMOC8IMUBLIUX XU3Hb mpydy
Ha 6na2o cmpaHsbil.

B cBoem nokinaze, MOCBAIIEHHOM TeME yCTpPaHEHHs HEPaBEHCTBA B TIEHCHOHHOHM CHCTEME,
TIOJIMTHK TIPUBEN TPEBOKHBIC IIU(PHI 1 (hakThI. Pa3pbiB Mex Iy pasmMepamu IIEHCHH B perHOHaX
nocturaer 2,3 pasa: mpu TOM, 4TO Ha YyKOTKE BBHIIUIATHI COCTABISIOT 47 ThICSY pyOiei, B
Kabapaunao-bankapun oran He npessimarot 20 teicsta. C 2021 roga sTa pa3Huia Beipocia ¢ 18
10 28 ThICSY pyOIIeH.

"Hamum ponutenu, Hamuy Oal0ymKd M AEAYIIKM BCIO JKU3Hb paboTaiy, HO B CTapOCTH
CTOJIKHYJIMCh C HECHPaBEAJIMBOCTBI0 M TPYAHOCTAMHU. OTU TPYKEHUKH OOJIE3HEHHO
NepeKMBAIOT HECIIPABEUIMBOCTD U cripamnBaioT: "Iloyemy tak? [Touemy rocyaapcTBo 3a0b110
o Hac?" Bcro xu3Hb paboTall, a ceifuac - MUHIMAaJIbHAS TICHCHS M HUIIIEHCKOE CYIIECTBOBaHUE,
- OTMEYaeT OH. - LleHsl pacTyT, KBapTIUIaTa yBEJINYUBAETCS, MEAUKAMEHTHI TOXKE JOPOKaIOT!
Ha uTo ocTaércst ®KUTh JIOIIM CTapIero mokojeHus? XopoIno, eCiu eCTh 1ada WiTu MoACO0H0e
XO3SMCTBO M CHJIBI BBIPACTUTH YTO-TO Ha yudacTke. Ho Benp Tyna emé Hamo podparbes, a 3To
TOKe OOJIBIIIME PACXOIbI, KOTJIa KaXKaash Korelka Ha caery!"
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Cnyuxuil 3asBiseT: HU3KUE NEHCUU - IPSMOE CIEACTBUE HU3KMX 3apruiaT. [lo naHHbIM Ha
WIoNb, cpenHsis 3apruiata B Poccum coctaBmser 99,4 Teicsum pyOseil, HO OOJIBIIMHCTBO
rpaXkJiaH MOoIy4aloT MEAMAaHHYIO 3apIuiaty - Bcero 67-69 teicsu pyoneil. Pasauna B 30 Thicsu
pyOIeii cylecTBEHHO BIHSET Ha pa3Mep MEHCHOHHBIX OTYUCIIEHUH, KOTOPBIE COCTABISIOT 22%
oT 3apaboTKa. DTO MPUBOJAUT K HECIIPABEUIMBO HU3KUM IMEHCHAM. [l pemeHus mpooiemMbl
HEOOXO0IMMO yCTPaHATh HEPABEHCTBO HE TOJIBKO B IEHCHOHHOM cUcTeMe, HO U B OILIaTe Tpya
pOCCHsH.

Eme onna npobOnema: OTMEHa CEBEpHBIX HAI0aBOK JJsi TEHCHOHEPOB, BBIHYKICHHBIX
nepecxarb nU3-3a 340POBbA B APYIrUc€ pCruoHbl, - HCCMOTPA HA TO, YTO YTPAYCHHOC 3J0POBLC
yxke He BepHyTh. Ocobe BHmManue ymnep JIIIP oTrBoauT Bompocy HapomocOepexeHus, a
HMCHHO: YJIYYIICHHUIO KAa4YCCTBA KU3HHU IMOXWUIIBIX TI'paxJaH, UX COIMAIM3alnU, YUIaCTUIO B
YKU3HU OOIIeCTBa U MEXKIOKOJICHUYECKOMY pa3pbIBY, KOTOPHIN Ba)KHO YCTPAHUTb.

OCHOBHBIE TIOJIOKEHUS TIPOTPAMMBI:

. Exemecsunas morutata k meHcuu B pasmepe 10 000 pyOneit mist nui ¢ OOJbIIAM
TPYIOBBIM CTaXKEM

. [ToBpIlIEHNE TIEHCMOHHOTO OOEcTeyYeHHs! 10 YPOBHS JABYX MHUHHMAJBHBIX Pa3MEpOB
OILIATHI TPy 1A

° CHMKeHMEe NEHCHOHHOT0 BO3pacTa I OTACIbHBIX KaTGFOpI/Iﬁ rpaxxiaH

. CoxpaHeHne ceBepHBIX KOI(PUIIMEHTOB TMpH TMepee3fe MEHCUOHEPOB B JApyTue

PETruOHbI CTPAHBI

. VYcraHoBieHue HOBOHM Karteropun "BerepaH TpynoBOW IEATENBHOCTH'" IS JIALL CO
ctaxkeM 35 et (My>xunHbl) 1 30 JeT (KEHILHUHBI)

. Pazpabotka denepanbHoro npoekra "O mojaaepKke aKTUBHOTO JTOJTOJIETHS TPaXKAaH
Poccuiickoit ®@enepaunn” 11 yHU(UKALIMU U PACIIUPEHUS COLMAIIBHBIX, KYJIbTYPHBIX U
03/I0pPOBUTEIBHBIX IPOTPaMM JJIsi IEHCHOHEPOB BO Bcex pernoHax PO.

. VYupexnenue namsaTHoU Aatsl "JleHb BeTepaHa Tpyaa'
. Opranu3anusi BOJOHTEPCKOTO JBWXEHUS Ul OKa3aHHs ObITOBOM MOMOIIM MOXKUIIBIM
JTOASIM

JIAIIP HacTamBaeT: NeHCH - HE MOJAYKa, a JOJIT TOCYIapCTBa Iepesl TEMU, KTO CBOUM TPYIOM
ctpou ctpany. [Ipuiuio BpeMs miiaTUuTh Mo JOJITaM.

https://ria-time.ru/news/rossiyanam-hotyat-obespechit-dostojnuyu-zhizn-na-pensii-i-snizit-
pensionnyj-vozrast
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PensNews, 01.09.2025, leHcuoHepam pa3pewunu 3apabambieamb
KaKk camo3aHssmbiM 6e3 nomepu ebinsiam: OObLSICHSIeM HO8ble
npaeuna

[leHcuoHepbl 6 Poccuu moz2ym oguyuanbHO 0GhopMIISIMb cmamyc
camMo3aHsmbIX U rosiydamb OOMoSIHUMEbHbIU 00x00 6e3 pucka Juwumbscs

MEHCUOHHbIX 8birsiam u coyuarsbHbix isbaom. O6 amom coobwun 0ernnymam [rocOymbl
Anekcel [08bIPUH.

KiroueBbie ycnoBus 1J1s1 IEHCUOHEPOB:

. Perucrparnus uepes npunoxenne «Moi Hasor» win noptan «l'ocycmyrm» (Tpedyercs
TOJIbKO MACTIOPT);

. Hanorosas craBka: 4% mipu padote ¢ puznmumamu, 6% - ¢ IOpIUIaMU;

. Jlumut noxona: He 6onee 2,4 MiH pyOuieli B Tof;

® COXpaHeHI/IG HMHACKCAITun TICHCHIT u COLIMAJIBHBIX OOINIAT, TaK KaK CaMO3aHATOCTb HE

HPUPABHUBACTCS K TPYAOYCTPOHCTBY.

UYro pa3zpenieHo caMO3aHATHIM [IEHCUOHEPAM:

. KoHcynbTanmoHHbIe U OBITOBBIC YCITYTH;
. ®punane (Au3aiiH, TPOrpaMMHUPOBAHUE, PETIETUTOPCTRO);
. Cnava cOOCTBEHHOTO JKUJIbSI B apEH]TY.

UYro 3amnpenieHo:

. [Tepenponaxa ToBapoB;

M HOCpeI[HI/I‘-IGCKaSI ACATCIIBbHOCTD,

. Haem paGoTHHKOB;

° TOpFOBJISI AJIKOI'OJIEM, TaGaKOM HIIn ;[061;1(121 IIOJIC3HBIX UCKOIIA€EMBbIX.

«39TO BO3MOXHOCTH JIETaJlbHO ToapalaTeiBaTh 0€3 yrpo3bl sl mHeHcud. JloctarodHo
(UKCHPOBATH JOXOABI B IPHIIOKEHUMY, - TIOSICHUI | OBBIpUH.

Panee MunduH aHOHCHpOBAJ YNPOIIEHHWE HAJIOTOBOW OTUYETHOCTH IJIsi camMo3aHATHIX. I1o
nanabiM OHC, yxe 6osee | MITH poCCHsIH cTapIie 55 JIeT UCIOIBb3YIOT 3TOT PEXKHUM.

Baxuo: [Ipu odopmieHnn TpyaoBOro JOTOBOpa NMEHCHOHEP TEPSET MPaBO HA WHACKCAIUIO
HeHCHﬁ, HO IIpHU CaMO3aHATOCTU 3TH JIbI'OTHI COXPAaHAKOTCA.

https://pensnews.ru/news/17465
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Aud®, 02.09.2025, PoccusiHam paccka3anu, komy ¢ 1 ceHmsbpsi
3ansamsim yeesniu4eHHble rneHcuu

C 1 ceHmsAbpsa y poccusH, ommemuswux 80-nemue 8 aesaycme,
puKcuposaHHasi ebirnsiama K cmpaxoeou rneHcuu rno cmapocmu bydem ydeoeHa,
pacckasan aif.ru kaHOudam 9KOHOMUYECKUX HayK, oOoueHm ®@uHaHCco08020
yHUsepcumema rnpu rpasumesiscmee P® Neopb barnbiHUH.

"Ilns Tex rpaxnaH, kro otmeTur 8§0-1etMe B aBrycre, B ceHTsI0pe Oyner yaBoeHa
(bUKCUpOBaHHAS BBIIIATA K CTPAXOBOW MEHCUU TIO CTAPOCTH: €CIU OHA ceilvac COCTaBIsAeT 8
907,70 py6ms, To Oyaer 17 815,40 pyOus", - OTMETHUI 5KOHOMMUCT.

Taxoxe poccusinaM B Bo3pacte oT 80 JieT B UKCHPOBAHHYIO BBHIIUIATY BKIIIOYAIOT HAJA0ABKH 3a
yXol, uX pazmep cocrasiusier 1 314 pyoneii.

"COOTBETCTBEHHO TOJTydaeM, 4To (pukcupoBaHHas BeIiata BMecto 8 907,70 pyOas craHer
paBHa 19 129,40 py6mns. Takum 06pazom, CyMMa CTpaxoBOW IIEHCHUHU aBTyCTOBCKUX 80-JIETHUX
I00UIISIPOB B CeHTsA0pe yBenuuuTcs Ha 10221,70 py6as", - momuepkuyn bansiauH.

B cnyuae, ecnu y Takoil KaTeropuu rpaxiaH B aBrycte pa3Mmep neHcuu cocrasisa 35 401,45
py0IIs, TO B CEHTSIO0pe OH yBenmuuuTes 10 45 623,15 pyous.

PaccmoTpuM, kak OyeT yBeIMUUBAThCA Pa3Mep CTPaXOBOM MEHCUH HA KOHKPETHOM IPUMEpeE.

"B npuBen€HHOM MpuUMeEpe pasMep CTPaxOBOW MEHCUU MO CTAPOCTU 3a CYET, BO-NIEPBBIX,
yABOCHHS (PUKCHPOBAHHOM BBIILUIATHI U, BO-BTOPBIX, BKJIIOUEHHUS B He€ Haa0aBKU 3a YXOI,
yBenuuwics Ha 28,9%", - mOACHWI SKCTepT.

TaK)KC BaJ'HJIHI/IH HarlOMHMJI, 4YTO YBGJII/I‘-IGHI/IG IICHCUOHHLIX BBIIIJIIAT HpOI/I3BO,Z[I/ITCSI
0€e33aBUTEIILHO.

"HaHOMHIO, qTOo HOquaTeHH JOIJIAT K IICHCHUAM YJICHOB JICTHBIX 3K1/1na>1<ei/’1 BO3,Z[YH_IHBIX CYZ[OB
TPaXIAHCKOW aBUAIIMM W PAOOTHUKOB OPraHU3alWi YTOJbHOW MPOMBIIUICHHOCTH B CITydae
OTCYTCTBI/IH yq'éTa KaKI/IX-JII/I6O JAHHBIX MOT YT C006H_[I/ITL 06 3TOM HYTéM Imogaydu 3asiBJICHUS HE
no3aHee 30 cenTsOps 2025 roma. B Takom ciaydae B HosiOpe Takas joruiata OyneT
CKOPPEKTUPOBaHA C YYETOM MOJIAHHBIX CBEACHUIA", - PE3IOMUPOBAT OH.

https://aif.ru/money/rossivanam-rasskazali-komu-s-1-sentyabrya-zaplatyat-uvelichennye-
pensii

1RRE.RU, 01.09.2025, Orkmsibpb 2025 200a: npo2HO3bl IO
nepec4yemy neHcul u ux esiusiHUe Ha 00xo0bl

B okmsbpe 2025 200a 80€HHbIe MEeHCUOHePbl CMO2ym paccyumbigambs Ha
pocm ceoux neHculi Ha 7,6%. O6 amom coobwuna npogeccop PIY umeHu
lNnexaHoea Hamarnbs lNpodaHosa, nepedaswasi uHgopmayuto usdaHus aif.ru. O6
amowm nuwem T1rre.ru

YTo KJIeT MEeHCHOHEPOB B OKTSIOpE: mepecyeT MeHCHI U HOBBIE MTpaBuiIa

Okenept coolmmia, 4to B ceHTss0pe 2025 roaa He uiaHupyeTcs yBeanueHus neHcuid. OHako
B OKTAI0pEe 0’KHIAETCS CYIIECTBEHHBIH POCT JIEHEKHOTO J0BOJIBCTBUS JJIs1 BOCHHOCITY KaIlHX,
KOTOPBIN MIPEBBICUT U3HAYAJILHO 3aIylaHupoBaHHble 4,5%. Tenepps npupoct coctaBut 7,6%.
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Brmsiaue Ha BOEHHBIC TTICHCHH

[To cnoBaM crnenManucTa, BOCHHBIC IIEHCHUU BBIPACTYT HA TOT K€ NPOLEHT, TaK KAK OHU
HalpsIMyIO0 3aBUCAT OT 3apIularT JEHCTBYIOIIUMX BOCHHOcHyxamux. Panee B T'ocayme
COOOIIIaIH, YTO CPEeIHUN pa3Mep BOSHHBIX NeHcul B Poccun coctaBisiet 43-45 Toic. pyOei.
[Tocne unmekcauu 3Ta cymma yBenuuuTcest 10 46,2-48,4 Teic. pyOiieid, yTo o3HadaeT npubaBKy
Oosee 3 ThIC. pyOIIei.

IToBeImeHue IJI ICHCUOHCPOB U MHBAJIUJI0B

B oxra0pe Taxxke oXuMOaeTcs yBEJIMYEHHE NEHCHH Ul Tpa)<J1aH, KOTOPbIM B CEHTAOpe
ucnonHutest 80 net. X ¢ukcupoBaHHas 4acTh, paBHas 8,9 Thic. pyOreii, OyaeT yBauBaThCs.
[Toxoxee NOBBIIEHNE KOCHETCS M TEX, KTO B CEHTAOpE MOJIy4YUT MEPBYIO TPYyIILy
UHBAJIUAHOCTH. ODTOT TMepepacueT OyIeT MpPOU3BOAUTHCS ABTOMATHYECKH, M HHUKAKUX
3asBieHuit B ConmansHblil pora Poccun mogaBaTe HE HY)KHO.

Jlosrocpo4nsie NEPCIEKTUBBI

B 2025 romy Oonblie HE 3alTaHWPOBAHBI TUIAHOBBIE WHJIEKCAIIMH TEHCHOHHBIX BBITLIAT.
Crenyroliee MOBBIIIEHHE KOCHETCS CTPAXOBBIX MEHCHI U coctoutcs B peBpane 2026 roxa, ¢
y4eToM MHGIAIUY 3a TeKymuid roa. [lepepacdyeT Takke OXBaTUT SHBAPCKYIO BBIILIATY, YTO
MO3BOJIUT TPaXKIaHAM TOJTYUYUTh IBOMHYIO JIOTUIATY 32 STHBaph U (eBpalib.

https://www.1rre.ru/2654333-pensionnye-izmeneniya-v-oktyabre-kak-eto-povliyaet-na-vashi-
finansy.html

Akonozusi Cesepa, 01.09.2025, bonbwe deHez - MeHbuwe c80600kbI:
no4yemy ceeepHsble NMeHcUuoHepbl 6o2avye, HO He cyacmiiueee

B nepeom nony2oduu 2025 200a pas3pbl8 8 NMEeHCUOHHbIX 8biriylamax Mexoy
peauoHamu Poccuu docmua peKkopOHbIX rokasamerneu. Brnepebie ¢ Ha4ana ee0eHus
cmamucmuku cpedHue neHcuu rno cmapocmu pasnudaromcs 6onee yem e 08a pasa.
Ecnu e cesepHbix U OarbHEBOCMOYHbIX Cybbekmax roxurnbie Jioou Mfosydarom
cebiwe 40 mebicsid pybried, Mo Ha t02e cmpaHbl pa3Mmep 8blirsiam edea rpesabiwaem
19 mbicsy.

['ie meHcHoOHEpHI MOTYYaloT O0JIbIIE BCETO

JlugepoM 1O YpOBHIO TMEHCHOHHOTO oOecredeHusl yxe MHoro jer octaércs Uykorka. K
cepeaunne 2025 roma 3mech cpeaHsis meHcus coctaBuia 41,6 Teic. pyoneit. Cxoxue mokasaTeian
JEMOHCTPUPYIOT M Jpyrue ceBepHble pervoHsl: Heneukuit m Smano-Heneukuit oxpyra,
Marananckas o6macte u Kamuatka. Takue pe3ynbTaThl OOBSICHSIIOTCS HE TOJIBKO BBICOKHMH
3apruiaTaMu, HO M JIOTIOTHHUTEIBHBIMUA CEBEPHBIMU KOd((HIIMEeHTaMU, KOTOPHIE MOBBIMIAIOT
(UKCUPOBAHHYIO YaCTh BBITLJIAT.

Ha mpoTHBONONOKHOM MONIOCE HAXOASTCS FOKHBIE pecyOnuku. CaMble CKPOMHBIE TEHCUU
3a¢ukcupoBanbl B Kabapauno-bankapuu - 19,4 Teic. pyOeit. JIums HEMHOTO BBITIE BHITUIATHI
B Jlarectane, Kanmbikun, KapauaeBo-Uepkecun u Kpbimy. Pasnuna mexny UykoTkod u
Kabapauno-bankapueit coctaBumna 22,2 Teic. py0sei, 4TO CTaI0 MaKCUMaIbHBIM Pa3pbIBOM C
2021 roga, Kor/a MosiBUIIACh OUITAIbHAS CTATHCTHKA.

[ToueMy ceBepsiHe TOTYYaIOT OOJIbILE
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OcHOBHOIi (pakTOp, BIMUAIOLINI Ha pa3Mep MEHCH, - ypOBEHb 3apab0THBIX IIaT B pernone. Ha
Yykotke cpemnsis 3apruiata B utoHe 2025 roma coctaBuna 220 Teic. pyOnei, B Smano-
Henenkom okpyre - 183 TbIc. [[1s1 cpaBHeHus: B MHrymerun ona He notsrusaet u 10 50 TeIC.,
a B KabGapauno-bankapun paBna npumepHo 61 teic. Takas pazHuiia HampsMy o OTpa)kaeTcs Ha
OyIyIIMX MEHCUOHHBIX BBITUIATAX.

BaxxHoe 3HaueHHE UMEET U CTaXK, OCOOCHHO CeBEpHBIN. [ parkaane, KOTOpbIe MpopadoTay HE
MmeHee 15 et B paiionax Kpaitnero Cesepa nnu 20 jieT B IpUpaBHEHHBIX PETHOHAX, OIYYalOT
Hazn0aBKy. B 3ToM ciydae ¢ukcupoBaHHas 4acTh MEHCUM yBeln4MBaercs B 1,5 pasza wiu Ha
ko Punuent 1,3.

"[Tencuonepy, orpaboraBmeMy He MeHee 15 ner B pernonax Kpaitnero CeBepa niv He MEHEE
20 ner B MpUpaBHEHHBIX K HEMY paliOHAax, mojaraeTrcs HajxOaBka', - MosicHUIA mpodeccop
DUHAHCOBOTO YHUBEPCUTETA NpH npaBuTeabcTBe PO FOnus JlomkeHkosa.

JlonomHUTENbHBIM (AKTOPOM SBIISICTCS Haluuue OQHUIMaIbHON 3aHsATOCTH. Pabotaromue
IIEHCHOHEPBl MOTYT PAacCCUMTHIBATh HA MEpepacuéThl M HAKOIICHHBIC CTpaxoBble Oamisl. Ho
JUTUTENILHOE OTCYTCTBHE MHJIEKCAIIMH 3TOM KaTeropuu rpaxaad 10 2025 roga CUIbHO CHU3MIIO
UX JIOXOJIBI.

[Ipobnema nmoxkymnaTenbHONH CIIOCOOHOCTH

HecMoTpst Ha BBICOKHE BBITIIATHI, KH3Hb B CEBEPHBIX PETHOHAX J0poxke. [IpoayKTel U yciyrn
KKX 3aecy ooxomsatcs Ha 50-70% Oonbiie, yem B cpenHem mo Poccuu. Jlns cpaBHEHUS: B
Kabapauno-bankapuu 1iensr, Ha060poT, mpuMepHo Ha 10% Hmke obmepoccuiickux. Takum
o0pa3om, pealibHas pa3HUIlA B YPOBHE U3HU NICHCHOHEPOB HE TaK 3aMEeTHA, KaK B IIU(pax.

[To nannubM Poccrara, mpoXUTOYHBIN MUHUMYM neHcuoHepa B KabapauHo-bankapuu B 2025
TOJly COCTaBWJI 4yTh Oombie 16 Toic. pyOuneid, a cpeanss nedcus - 19,4 teic. Ha UykoTtke 311
nmokasareau - 39,8 Teic. U 41,6 ThIC. COOTBETCTBEHHO. PasHuIIa B BBIIUIATaAX YaCTHYHO
KOMIIEHCUPYET Pa3Indusl B CTOUMOCTH XKHU3HH.

VYrpo3a connuagbHOrO HEPaBEHCTBA

DKcIepThl CYUUTAIOT, YTO PA3PhIB B NEHCUAX OyAET TOJIbKO YBeIHMUuBaThcs. CeBepHbIE PErHOHBI
IPOJOJIKAIOT Pa3BUBAThCS Onarozaps IOOBIBAIOIIUM OTPACISAM, BBICOKMM 3apIulaTaM H
UHBECTUIIUSAM, TOIJa KakK IOXKHbIE pECHyOlMKM OCTaloTcs B COCTOSIHUM CTarHaluH.
JIOTIOTHUTENBHBIA PHUCK CO34aéT POCT CaMO3aHATOCTH, MPH KOTOPOM HE (HOPMHUPYIOTCS
NEHCUOHHBIE MIPaBa.

"Pa3pelB B BBIIUIaTax CIOCOOEH CO3[aTh COLMAIBHOE HEPABEHCTBO, €CIHM IIEHCHOHEPHI HE
CMOT'YT 3aKpbIBaTh CBOM 0a30BbIe MOTpeOHOCTH", - oTMeTHI aHanuTHK Freedom Finance Global
Bunagnmup YepHos.

[Toxa ogHu rpaxkaane paau OyAylIuX BBIILUIAT pelatoTcs nepeexarb Ha CeBep, OOJBLIIMHCTBO
BCE K€ HE TOTOBBI KEPTBOBATh KOM(popToM paau Oosiee BICOKOW meHcHH. CypOBBIi KIUMaT,
JIOpOTrME€ TOBapbl W BBICOKas CTOMMOCTb YCIyT JI€lal0T TaKWe PETHOHBI MEHEe
NPUBJIEKATEIbHBIMUA JJISl JKU3HHM, HECMOTPSI Ha BHYLIUTEJIbHBIE CyMMbl B TNEHCHOHHBIX
BEJJIOMOCTSIX.

Uro Oyner nanbliie

IIo OIICHKaM CIICHUAJIMCTOB, HNPHU COXPAHCHUH TCEKYIINUX TeH,Z[eHI_II/Ifl pasHuLia MCEKAY
CCBCPHBIMH U IO KHBIMU PETHMOHAMMU B BBITIJIATAX HPOJOJIKUT YBCINYNBATHCA. OTO0 CBI3aHO KaK
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C 9KOHOMHMYECKHUM Pa3BUTUEM, TAK U C pa3HUIIEH B cTouMoCTH xu3HH. [lencuonepst Ha CeBepe
MoJTy4yaroT 0oJIblle, HO U TPATAT OHM cyliecTBeHHO OoJbiie. Ha FOre ske BhIMIaTel CKpoMHee,
0JIHAaKO 0a30BbIE PACXO/IBI OCTAOTCS HIKE.

https://www.ecosever.ru/news/51679.html

PRIMPRESS, 01.09.2025, Yka3 nodnucaH. [leHcuoHepog8, KomopbIM
om 60 0o 85 nem, xdem 6onbwol cropripu3 e ceHmMsibpe

lNeHcuoHepam coobwunu O MPUSMHOM U 8aXHOM HO8088€0eHUU, KOmopoe
Ha4yHem pearsnu308bi8ambCs yXxe 8 ceHmsibpe u 3ampoHem epaxdaH e eo3pacme om
60 do 85 nem. Jlrodu, nonadarowjue 8 amom 803pacmHoUl duarnasoH, rosy4am HO8YH
803MOXHOCMb OJiI1 akKmugHo20 0ocyaa, a Koru4ecmso pea2uoHos, 20e amo bydem
docmyrnHo, 3Ha4YumesnibHo pacwupumcsi. O6 amom pacckasana 3kcriepm 1o
rneHcuoHHbIM soripocam AHacmacusi Kupeesa, coobwaem PRIMPRESS.

ITo ee cioBaM, 3TOT MPUATHBIN CIOPIPU3 KOCHETCS IEHCHOHEPOB BO BCEX PETHOHAX CTPAHBI.
Jiss HAX HAYHYT OTKPBIBaTh CIENHANbHBIC IICHTPHI, MOJy4YHBIIHNE Ha3BaHHE «LleHTpHI
O6H.[€HI/I$I CTapuIero ITOKOJICHUS. Oun pPasMECTATCA B IMOMCIICHUAX 6BIBH_II/IX OT[[GJICHI/Iﬁ
[Tencuonnoro (oHma, KOTOphle ceiyac UCHob3yroTcs Kak opuckl COP. B cenTsadpe umcio
TAKUX CHTPOB 3HAYUTCIILHO YBCIIMYUTCA.

«Ilocne oobenunenus [lencuonnoro Gonaa u GoHIa COIMMATBLHOTO CTPAXOBAHUS B €AMHBIN
ConmanbHblil (OHI MOSIBUJIOCH MHOTO MYCTYIOIUX MOMeleHHH. VIMEHHO TaM U perniu
OTKPBITh LIEHTPBI, TJ€ MOKHWIBIM JIIOIIM OyAyT OeCIIaTHO MPEJOCTaBIATh PAa3IUUYHbIE BUJIbI
AKTUBHOCTH. DTOT MPOEKT OBLI yTBEP>KJEH paHee COOTBETCTBYIOIIUM YKa30M», — OTMETHIIA
Kupeesa.

Omna nob6aBwmia, 9To reorpadus MPOEKTa MOCTOSIHHO PACIIUPSIETCS, a CIIUCOK MpeIaraeMbIx
aKTHBHOCTEH — Toke. Hampumep, yke ¢ ceHTsI0ps Ha Ypase cTapTyeT Habop IEHCHOHEPOB Ha
OecrutaTHbIe KypChl IO KOMITBIOTEPHOI rpaMoTHOCTH. BO BpeMst 3aHATHIA TOXKHIIBIE CMOTYT HE
TOJIbKO HAyYUThCS paboTaTh ¢ KOMIBIOTEPOM, HO U OCBOUTH CMapT(HOH, y3HAIOT Bce (DYHKINUU
COBPCMCHHBIX T'aI?KCTOB.

Otmeudaercs, 4TO MOCELaTh STU LIEHTPHl CMOTYT BCE€ MOXKHIbIE JIOAH, OJHAKO OCHOBHAs
BO3pacTHas kateropust — oT 60 mo 85 met. I HUX 3TO CTaHET OCOOEHHO aKTyalbHBIM U
BaXKHBIM.

https://primpress.ru/article/126081
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PRIMPRESS, 01.09.2025, «llpudem emecme ¢ neHcueu 8
ceHmsibpe». Bcex, Kmo rnosy4yaem rneHcuro, >xdem HoebIl CopPrpu3

lMeHcuoHepam coobwunu o HoeoM bOHyce, KOmopbil 8 ceHmsbpe cmoaym
rnosydums 8ce, KMo rloflydaem exeMecsiyHble 8birnnamabl. [ononHumesbHbie
cpedcmea OO/mKHbI MOCMyrnumb eMecme ¢ rneHcued 8 rnepebili OCeHHUU Mecsu, U Ons
Hekomopsbix nompebyemcsi nodams 3aserieHue. O6 3mom pacckasas NneHCUOHHbIU
akcriepm Cepeael Bnacos, coobwaem PRIMPRESS.

[To ero cioBaM, BO3MOKHOCTB MTOJTyYUTh 3TOT MPUATHBIN CIOPIPU3 3aBUCUT OT perroHa. B psne
cyObekToB P® moXWibM TpakiaHaM IJIAHUPYIOT BBITUIATUTH JOTOJTHHUTEIbHBIC IEHBIH B
IpeIIBEPUH OJHOTO U3 MEXIYHAPOAHBIX MPa3aHUKOB — JIHS MOKUIIOTO YeIoBeKa.

«XOTs 3TOT Mpa3sagHUK HC ABJIACTCA Oq)HHHaJIBHLIM 1 HC BXOJUT B MEPCUCHL IT'OCY AAPCTBCHHBIX
MEPONPUITHI, MHOTHE PErHOHBbl MOJAEPKUBAIOT TEHCHOHEPOB HMMEHHO B JTOT JIEHb.
Hanpumep, B 3TOM rofy AONOIHUTENBHBIE BBIILIATHI 3aIUIAaHUPOBaHbI B IIpumMopckoM kpae,
XMAO, YensbuHCKOM 007aCTH U IPYTHX PETHOHAX)», — OTMETHJII DKCIIEPT.

OH n06aBuiI, YTO BIACTH OOEUIAIOT MEPEYUCIUTH 3T Pa30BbIe BBHIILIATH ABTOMATHYECKH.
Hampumep, B Ilpumopbe Bce NMEHCHOHEPHI, MOTYyYaIOMIME BBIIUIATHI MO JAAHHBIM Ha KOHEI
nexabpst npouutoro roga, noiayyar no 1000 pyOunei.

«/leHbru NocTyIAT Yepes Te ke KaHajbl, 4YTO ¥ IIEHCUs — Ha 0AHKOBCKYIO KapTy MJIM B IOYTOBOE
otneneHure. OObIYHO MMO/AaBaTh 3asBJICHUE HE TPeOyeTcs, OAHAKO B HEKOTOPBIX CIydasX 3TO
BCe-Taku Heobxoaumo. Hanpumep, 1 TeX, KTO NOIy4yaeT BOGHHYIO MIEHCUIO U HE COCTOUT Ha
ydeTe B coL3alluTey, — NosicHWI Biacos.

B 1iesioM, 1o cioBam 3KcriepTa, Bce TMEHCHOHEPHI YXKE B CEHTAOpE MOydaT 3TOT MPHSITHBINA
OOHYC BMECTE C OCHOBHOM BBITUIATOM.

https://primpress.ru/article/126069

PRIMPRESS, 01.09.2025, «C ce200HsswWHe20 OHS — b6ecrnsiamHo».
Hoeasi nbeoma eeodumcs 0nsi ecex neHcuoHepoe ¢ 1 ceHMs6ps

lMeHcuoHepam coobwunu o Hogol fbeome, Komopas Ha4Hem Oelicmeosamb
y)Xe C ce200HsWHe20 OHsA, 1 ceHmsbps. Bo3moxHocmu Ors noxurbix moded
3HayumersnbHO pacwupsamcs, 4mo ro380//UM UM HE MOJIbKO CyWeCm8EHHO
C3KOHOMUMb, HO U npuobpecmu Hosble Hasbiku. Ob amom pacckasarna 3Kkcriepm o
MeHCUOHHbIM soripocam AHacmacusi Kupeesa, coobwaem PRIMPRESS.

[lo ee cnoBaM, 3Ta HOBasi BO3MOKHOCTh MOSIBUTCSL Yy TPaKJlaH CTapIIEero BO3pacTa ¢ IEPBOro
JIHS OCEHHEro Mecsua. M3MeHeHHs KOCHYTCS PErMOHaJbHBIX LEHTPOB, CO3JaHHBIX A
aKTHUBU3AIMH IEHCHOHEPOB U pa3Ho00pa3us ux nocyra. Tam oHM cMOTYT OecIIaTHO OJTy4YaTh
pa3IUYHBIE YCIYTH, TPOXOIUTH 00YUaIONIie KYPChl U 3aHUMAThCS CIIOPTOM.

«B Onmmkaiiniee BpeMsi Takue IEHTPHI HAUYHYT padoTarh poibiie. Hampumep, B CTOTHMYHOM
PETrUOHC YIKC OGBHBI/IHI/I, YTO INTaBHBIC HCHTPBI AOJT0JICTUA, PACTIOJIOKCHHBIC BO BCCX KPYITHBIX
parioHax ropoja, OyayT paboTaTh M MO BOCKPECEHBSIM. TakuMm 00pa3oM, Y MOKHIBIX JIFOICH
IHOABUTCA BO3MOXHOCTH 6CCHJI3.THO 3aHUMATBCA HHTCPCCHBIMU AKTUBHOCTSAMU YIKE C
CEeTONHSIIHETO JH», — oTMeTHiIa Kupeesa.
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Ona noGaBwmia, 4TO MOJOOHBIE LEHTPHI CceHYac €cTh MOYTH BO BCEX PETMOHAX CTpaHbl. B
IIPOrpaMMy MOTYT BCTYIUTb JKEHIIHMHBI, KOTOPBIM YK€ HCIOJIHWIOCH 55 JIET, U MY>KYUHBI,
nocrurmme 60. Takxe B KiyObl YacTO MPUHUMAIOT M MOJy4yaTee MEeHCHA MO BBICIYTe JIET
WIN IPYTUM OCHOBaHMSIM, HE TOJIBKO 110 CTAPOCTH, U Jjake 00Jiee MOJIOAbIE JTHOIH.

B pamkax 3THX HpPOEKTOB MEHCHOHEPHI CMOTYT OECIUIaTHO IMOceuiaTb oOydaroliue Kypchl,
3aHUMAThCS CIIOPTOM IOJI PYKOBOACTBOM IPO(heCCHOHATIBHBIX TPEHEPOB, OpaTh YPOKH BOKaja
WIN PUCOBAHUS, CIyIIaTh MHTEPECHbIE JICKIIMU WM 1aXKe HAyYUThCs KaTaThCs Ha car-0ope.

https://primpress.ru/article/126082

KoHkypeHm, 01.09.2025, MunnuoHam  poccusiH  «CKUHym»
cmoumocmb XKY. Komy 6ydym dasamb Hogyro sibcOomy

MexgbpakyuoHHas epyrnna Oeriymamog eHecria 8 [0cOyMmy 3aKOHOMpoekm,
npedycmampugarowul usmMeHeHuUe MemoOUKU pacdema XumuwHbix cybcuoud 0Ons
MasiouMyLwux epaxaoaH, NeHCUOHepo8 U MHO200emHbIX cemed.

WNunmaTtuBa HampaBiieHa Ha paclIpeHue Kpyra IoirydaTeield ToCyAapCTBEHHOM MOIIEePKKU
Ha (pone pocta Tapudos JKKX 1 pocta KOMMyHaJIBHBIX 332/10JKEHHOCTEH.

B Hacrosmee BpeMs (enepanbHbIi CTaHAAPT MAKCUMAIBHO JOMYCTUMOW JOJIM PACcXOJI0B Ha
OIIIaTy XKWJIbS U KOMMYHAJIbHBIX YCJIYTI' B COBOKYITHOM JOXOAC CCMbH YCTAHOBJICH HA YPOBHC
22%. Kak oTMeuaeTcs B HOSCHUTEIBHOMN 3alKUCKe K 3aKOHOMPOEKTY, OOJBIIMHCTBO PETUOHOB,
6yI[y‘-II/I JOTaolMOHHBIMH, HC HMCIOT (bHHaHCOBOﬁ BO3MOXHOCTH CHHU3UTHL 3TOT HOPOr, YTO
CO3/1a€T PETMOHAIILHOE HEPABEHCTBO B JOCTYITHOCTH MEP COLITOAIEPIKKH.

«CeronHs ckiaabIBaeTcs napajokcaibHas cuTyanusi: B MOCKBE ¢ BBICOKUM YPOBHEM >KU3HU
MakcUMaJbHbIA pazmep pacxonoB Ha KKV ansa cembu yctanosieH B 10%, B OONbIINHCTBE
IpyTruxX OEIHBIX PETHOHOB MAaKCHMAalIbHO JOMYCTHMBIA YPOBEHb PAcXOJO0B COOTBETCTBYET
benepanbHoMy — 22%. IlomyuaeTrcsi, 4ToO B peruoHax C BBICOKUM YpPOBHEM >KM3HH, TI€
KUBYIIUX 32 4ePTOWM OCTHOCTH Mallo, COIMAlbHAS 3alUIIEHHOCTH BBIIIEC, a B PETHOHAX C
HU3KMM YypOBHEM JKU3HM U YPOBEHb COLIMAJIbHOW MOJICPKKA HAMHOIO HIDKE»,
koMMeHTHpyeT aoueHT POY um. I'. B. [1nexanosa Bagum KoBpurus.

3akoHOMpoeKT mperaraet auddepeHnrpoBaHHbi Toaxoa. s mamouMmynumx cemei
IUTAaHUPYETCSl YCTAaHOBUTh MaKCUMANbHYIO 1010 pacxoa0B Ha JKKY B pazmepe 15% ot obriero
JI0X0/1a, a JJIsl OAMHOKHUX MEHCUOHEPOB U MHOT'OIETHBIX cemel — 10%.

[lo MHEHHMIO aBTOPOB MHHMIIMATHBBI, MEPECMOTP MOIXOA0B K MPEIOCTABICHUIO CYOCHIMit
MO3BOJIUT CHHU3UTH COLUAIBHYIO HAMPsSHKEHHOCTh, YMEHBIIUTH JIOJI0 HEIUIATEIBIITUKOB M
0Kas3aTh IMOJOKUTCIIbHOC BIIMSIHUEC HA ACATCIbHOCTD HpeI[HpI/HITI/Iﬁ )KI/IHI/IIJ_IHO-KOMMYHEUILHOFO
XO03siicTBA.

https://konkurent.ru/article/80156
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PermoHanbHblie CMU

PEBK Kaekas, 01.09.2025, B KabapduHo-bankapuu 3aghukcupoeaHsbl
camble HU3Kue neHcuu e Poccuu

B KabapouHo-barnkapuu 3a repegoe rosnyzodue 2025 2oda 3ahukcuposaHbl
camble HU3Kue MeHcuu cpedu peauoHos Poccuu. Ee makcumarnbHbIl pasmep 8
pecriybriuke 3a amom nepuod cocmasun 19,4 meic. pyb. O6 amom coobwarom
"Usgecmus" co ccoinkol Ha OaHHblie CoughoHda Poccuu (COP).

Cpemu npyrux pernoHoB CesepHoro KaBkaza caMblii HU3KMH pa3Mmep IEHCHU OTMEYEH B
Harecrane n KapauaeBo-Uepkecnn, a camble BBICOKME BBIIUIAYMBAIOTCA Ha UykoTke - ee
MaKCHUMaJbHBINA pa3mep coctapisieT 41,6 Toic. pyo.

Pa3znuna B pazmMepe neHcHil Mo CTapoCTH CPeU POCCUHCKUX PETMOHOB 3a MEPBOE MOJIYrone
2025 rona mpesbicuia 2,2 pasa - 22,2 teic. py0. [Ipu a3ToM cpeqHsis cymMmma NEHCUOHHBIX BITLIAT
B Poccuu coctaBuna 25 Thic. pyo.

Cpe,[[I/I MPUYIHNH 3TOMY CIICHUATIUCTBI HA3bIBAIOT PA3JINYUA JOXOOO0B U pCriOHAJIbHBIC Ha,[[6aBKI/I.

"OcHoBHas mpuyrHa TudHepeHnannuy MeHCH - pa3HUIa 3apIuiaT B peTHOHAX. B ceBepHBIX
CyOBbEeKTax CTpaHbl PpACHOJOXKEHbl MPENNpUATUS JO0OBIBAIOIIMX OTpaciel, KOTOphle
NPEIoNaraloT BpeAHbIE YCIOBUS TpyJa - TaM BBIIUIATA KaJoOBaHbs pabouuMm BeIIIE", -
oTMeTHsa mnpodeccop KadeAppl ICUXOJOTUM M Pa3BUTHS UYEIOBEYECKOTO KamluTaia
®uHaHCOBOTO YHUBEpcUTETA IpH npaButenbetBe Poccun FOnusa Jlomkenkosa.

B npecc-cnyx6e COP nosicHuIN, 4TO YeM BBIIIE 3apIIaThl B CyOBEKTE, TEM BbIIIE IIEHCUH.

ITo nanapIM PoccraTta B mtone 2025 roma, camasi BRICOKas CPEeIHSS 3apruiaTa 3aUuKCHpPOBaHA
Ha Yykotke (220 TbIc.) 1 B SImano-Heneukom AO (183 Thic.), a camas Hu3Kas - B IHrymeruun
(47 toic.) u Yeune (okomo 52 Teic.). B Kabapauno-bankapuu 3ToT nmokasartesiab paBeH nodtu 61
TBIC. PYO.

Panee PBK KaBka3 cooOmian, 9yTo meHCHHM HepabOTaromuX MeHCHoHepoB B Poccum OymyT
MHJEKCUPOBaTh ABaxabl B 2025 rony. Mupekcamms npoxoamna ¢ 1 ¢depans (Ha mMporeHT
UHQIAIUN) ¥ ¢ 1 anpens (Ha MPOLEHT JOXO0J0B OT HHBECTUIIMOHHOTO OPTQETs).

https://kavkaz.rbc.ru/kavkaz/freenews/68b54b279a79476a8012¢619
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 02.09.2025, Okcnepmbli ommemusiu yeesuvyeHue
6100)XemHoU ae8MOHOMUU Pe2UOHO8

Loxodbl KoHconudupogaHHbIX 6ro0xemoe cybbekmoes 8 rnepeom rosiy200uu
2025 2. rnokaszanu pocm, HECMOmpsl Ha COKpaweHUe MeX6r0XXemHbiX
mpaHcgepmos. Takol eble00 cOenasiu aHanumuku "9kcriepm PA" @ MOHUMOpuUHze
"[JuHamuka b6rHOXEeMmHbIX U couuaribHO-9KOHOMUYECKUX MoKaszamersnelu pea2uoHos"
(ecmb y "Bedomocmedu”). [lo umozam nepeol rnonoguHbl 2025 2. nocmynnieHusi
6rooxemos cybbekmog P® ebipocniu Ha 2,1% no cpasHeHUK C aHano2u4YHbIM
rnepuodom rnpedbidyweao 2oda u cocmasusiu 8 obwel crioxHocmu 10,1 mpnH py6.,
yKasaHo 8 uccriedosaHuu. MonoxumernbHyo QUHaMUKy ecex sudog 0oxodo8 (8 mom
qucrie 6e3803Me30HbIX nepeyvucrieHul) npodemoHecmpuposasnu 50 peacuoHos. Kpome
moezo, 62 cybbekma Hapacmuiiu C80 bHOXEMmHY asmoHOMUK, y8eu4us
Haroeao8ble U HeHano208bie 00X00bl, OmMeyarom agmopbl MOHUMOPUH2a.

O06beM MexOI0KETHBIX TpaHC(hepToB (0€3BO3ME3/IHbIE U O€3BO3BPATHBIE BBIMJIATHI) BBIPOC
JUIIb B 26 peruoHax, JUisl OOJBIIMHCTBA K€ TaKUe MOCTYIUICHHs COKPAaTHIUCh - B OOLIEH
cioxHoCTH Ha 2,4%, nuuryT aHanuTtuku. Hampumep, notanuu (6€3B03BpaTHBIE CpPENCTBA Ha
HOKpBITHE NedunuTa O KeTa) yMeHbIIMIUCh Ha 9,9% 1o 592,4 mapna pyO. 3a sHBapb - HIOHB
2025 r. mo cpaBHeHMIO ¢ mepBbIM noayroauem 2024 r. (657,5 miapa) B OCHOBHOM M3-3a
CHIDKEHHsI 00BEMOB CPEJICTB, BbIJIEIIEMbIX Ha BIPABHUBAHUE OIO/IKETHOM 00€CIeYeHHOCTH, a
Takke uncia ux noiydarerneid. CyOcuauu (1ejeBbie BBITUIATHI) CHU3WINCH HAa 5%, COCTaBUB
779,5 mapa py6. nmocie 820,3 mipa B MpouUIOM roiay, ykazaHo B MOHHTOpuHre. [Ipu 3Tom
o0beM cyOBeHIMIA (1IeNIEBBIX TpaHC(EpTOB, KOTOPBIE MOTYT CTaTh BO3BPATHBIMU MpHU
OTKJIOHEHUHM MoKa3aTeneil) ysennuwics Ha 4,4%: 174,8 miapa py6. B 3TOM roly 10 CpaBHEHUIO
¢ 167,4 mupn B mpouutom. MHBIE MeXOI0KETHBIE TpaHC(HEpThI BBIpOCcHH B 1,4 pa3a, JOCTUTHYB
205,9 mupa py0. nocne 149,4 mupz B mepBoM noxyroauu 2024 r., MUIITYT aHATUTUKH.

Pacxonpl pernoHOB BBIpOCIH 3a MEPBBIE LIECTh MecsleB cpady Ha 14,9% u cocraBunu 10,5
TpJH py0. nmociue 9,1 TpiH 3a aHATIOTMYHBINA TEPUO/ POLLIOro rosa. B otnuyne ot npodunuTa,
CJIOKMBUIETOCS TI0 HTOTaM TiepBoro rnomyroaust 2024 r. (756,2 mupa py6.), B 2025 1. G10KeThI
CyOBEKTOB MOKa3ajlu arperupoBaHHbIi nedunmr B 393,9 mupa py6., MUIIYT aHAJIUTUKU
"Oxcnept PA". OnnoBpeMeHnHo Ha 3,9% BBIPOC ¥ TOCAOJT PETHOHOB - 10 3,2 TpJyiH pyO. mocie
3,1 TpiH 3a aHAJOTMYHBIM IEPUOJ MPOLLIOro roaa, u3 Kortopslx 80% mpuxomurcs Ha
OIOI)KETHBIE KPEIUTHI.

B derpane 2024 r. nmpesunent Poccun Bragumup [1yTiH aHOHCHpOBAN CIIMCaHKUE IBYX TPETEeH
3aJJOJDKEHHOCTH  PETHOHOB  mepen  (eaepalbHbIM — IIGHTPOM  (KpOME€  JOJIroB IO
HHOPACTPYKTYPHBIM OIOJDKETHBIM KpeauTaM). B wuione 3Toro e rojma OH IMOJIMUCAl
COOTBETCTBYIOIIMII 3aKOH, TIJ€ B KAayeCcTBE OJHOTO M3 MHCTPYMEHTOB (UTypHpOBaia
pecTpykTypuzamusi aoiara. B Hawame aBrycrta kaOMuH cooOImmMI 00 OJOOpEHUM CIUCAHUS
KpeauTHON 3anoimkeHHocTH 12 pernonam (Komu, Mopposus, Uysamms, KpacHonmapckuit
Kpail, a Takke ApxaHrenbckas, Bonrorpanckasi, MBanoBckas, Hwxeropoackas, Omckas,
TamOoBckast, Tynbckas M YIbSHOBCKas 00JacTd), BBINOJHHUBIIUM HH(PACTPYKTypHBIE
npoekThl. O0mmas cymma npeBbicuia 29 miupa pyo. B koHIie 3Toro ke Mecsiiia mpaBUTEIbCTBO
pacckaszajo O CIHMCAaHHWU YacTH 3aJ0JDKEHHOCTH €IIE JAEBSITH PErMOHaM, CpPelu KOTOPBIX
bamkupwust, Marymetus, Y nmypTusi, Xakacus u Jip., Ha 001yt cymmy 25,5 mipa pyo.

39



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

"Begomoctu" OTIIpaBUIIM 3ampoc MpeAcTaBuTento MungpuHa.
HasnoroBeie nocTyrieHus

Henanorosble 10XOAbI PETHOHANBHBIX OIOPKETOB BBIPOCIIM 3a MEPBOE MOJYTogue B 0OIIeiH
cnoxHocTd Ha 4,2% 1o 8,2 TpiaH py0., yKkazaHO B MOHUTOPHHTE.

B cTpyKkType HanoroBbIx JOX00B MO3UTHBHYIO AMHaMUKY nokazan HADJI (+10,3%, 2,8 tpix
py0.), 94TO aHAIUTHKH CBS3BIBAIOT C POCTOM (OHIA OIUIATHI TPyJa U JTOXOAOB OT JOJIEBOTO
ydacTHs B OpraHu3anuax. I[IoCTyIruleHHs OT 3TOro Hajlora YBETWYMWIMCh IMOYTH BO BCEX
peruoHax, ocobeHHo B UykorckoM aBTOHOMHOM okpyre (+40,1%), Amypckoit (+29,5%) u
Hogsroponckoit obnactsx (+28,5%), Pecnyonuke Xakacus (+27,6%) u CeBacronone (+27,0%),
cieayeT W3 MOHHTOpWHTA. [l03MTHBHYIO IMHAMHUKY NPOJEMOHCTPUPOBAT M HAJOT JUIS
npeanpustuii Ha YCH (+12,1%, 590,1 mupn py6. nocne 526,3 mupa B 2024 r.). Beipocnu
TaK)Ke JOXO0Jbl OIOKETOB OT HaJIora Ha UMYLIecTBO opranuzauuit (+6,1%, 659,3 mupa py6.)
u HAIIN (+32,5%, 89,2 mupn).

OOpaTHyto TUHAMUKY, KaK U B MPOLLIOM TOjay, [OKa3ajl HaJor Ha MpUOBLIb OpraHu3alu,
06pama10T BHUMaHUE AaHAJIUTUKHA. 3a MNECPBLIC MIECTb MCCALCB IIOCTYINICHUA OT HCTO
COKPATUJIMCh OTHOCUTENIbHO aHAJIOTMYHOT0 NIEpHOo/1a Mpo1ioro roga Ha 7,8% 1o 2,6 TpiH pyo.
pOTHUB 2,8 TPIIH, yKa3aHO B UccienoBaHuu. [1o MHEHHIO aBTOPOB MOHUTOPUHTA, OCHOBHBIMU
MNpuiruHaM# CTaJIi CHHKCHHUC TCMIIOB pOCTa IMPOMBIINUICHHOTO IIPOMU3BOACTBA, Z[06I)I'-II/I
MOJIE3HBIX HMCKOMAeMbIX U MPUOBUIBHOCTH MPEANpUATHH B OSTUX cdepax, a TaKKe
O/JIHOBPEMEHHOE YCHUJICHWE BHEIIHErO0 MAaKpPOIKOHOMHYECKOTO JIaBJICHHS, BKJIIOYAst
HECTaOUIILHOCTh HA MHPOBOM PBIHKE SHEPTOPECypPCOB.

[To3uTBHYIO MUHAMHUKY MOCTYIUICHUWIIO HAJOTY HA TPUOBLIL OpraHW3AI[MUIIOKA3al DS
peruonoB JlanbHeBocTOUHOTO (enepanbHOro okpyra: EBpeiickas aBTOHOMHas 00JIacTh
nokazasnia poct B 3,9 paza (1,5 mapn py6.), Kamuarckuit kpait (B 2,5 paza, 6 mipn),
Marananckas o6nacts (B 2,3 pasa, 14,7 mupn) u 3abaiikanbckuii kpait (B 1,9 pasa, 19,1 mupn).
CHIKeHHe e J0X0JI0B OT 3TOTO Hajlora HalIoaanoch B XepcoHckonobmactu (B 2 pasa, 25
miH), Pecyonuke Komu (-53,9%, 10,4 mipn), Henenkom aBroHOMHOM OKkpyre (-35,5%, 2,3
mipa) U Yensourckoir oomactu (-33,3%, 35,4 mupn), ykazaHo B MoHuTOpuHTe. OCHOBHBIE
NPUYMHBI - COKpAlllcHHe TNPUOBUIM TPEANPHUITHNA JTOOBIBAIOIIEH MPOMBIIUICHHOCTH,
JICCONTPOMBIIIIJICHHOTO KOMIUIEKCA M OpraHu3anuil (puHAHCOBOW cdephl H3-3a OXJIAXKICHUS
KPEIIUTHONH aKTHUBHOCTH, POCT HM3JICPKEK U CTOMMOCTH KDPEIWTOB, CAHKIIMOHHOE IaBJICHUE,
M0JIaral0T aHAJTUTUKH.

3a nmepBoe nosyroaue nocrymienus HJIDJI Gonee uem Ha 6% MpeBBICUIM MOCTYIICHUS
Hajora Ha nOpuUOBUIL OpraHu3alui, TOBOPUT MIIAIIINNA JUPEKTOpP IO CYBEPEHHBIM U
pPErMOHAJIBHBIM pelTHHram areHrcTBa "Okenept PA" Bnanucnas byxapckuii. [1o ero MEeHuto,
B TEKYILIEM I'0Jly COXpaHUTCS TeHIeHIus, HadaBIascs B 2024 r. Toraa cOopbl OT OJI0XOAHOTO
HaJsiora BrepBble, o AaHHBIM PHC, npeBbicuIM NOCTYMJICHUS OT Hajlora Ha npuobuib - 8,4
TpiH pyO. mpotuB 8,1 TpiH.

Hcuepnaemsiit poct

ITocrymienns or HAPJI mnoka3plBalOT TakKyl [IMHAMUKY 3a CYET MPOJOJKAIOIIETOCs
yBEJIMYEHUS 3apabOTHBIX IUIAT HAa YPOBHE, MPEBBIMIAIONIEM WHQIIALUIO, TOBOPUT JAUPEKTOP
WNHucTuTyTa HapoagHoX03scTBeHHOTO porHo3uposanus PAH Anexcannp [upos. ITo nanHbsIM
Poccrata, B mepBoM MOJIyroAuy HOMUHAJIbHAS 3apa0OTHas MJIaTa poCCHsiH Bbipocia Ha 14,5%
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rojl K rony, peaibHas - Ha 4,1%. CpennemecsuHast HaUMCICHHAs 3apa0OTHAs IJIaTa B UIOHE
coctasuia 103 200 pyo.

IIpu »TOM YyBeEnMYEeHUE TPYIOBBIX [JOXOJOB POCCUSH IPUHOCUT BBITOAY PErHOHAIBHBIM
Oro/KeTaM JIMIIb OTYACTU - BCE JONOJIHMUTENbHBIE MOCTYIUIEHUS OT IMOBBIIIEHHBIX CTABOK
HJ®JI nocne yBenuueHus: MPOrPECCUBHOM MIKAIbI HANPABJSIIOTCS B (eiepabHbIN OI0KET,
HanomuHaeT [lupos. Kpome Toro, no ero MHEHHUO, TEHAECHIUS pocTa 3apabOTHBIX IJIaT OyJeT
IIOCTEIIEHHO 3aTyXaTh BO BTOPOM IIOJIYTOAWM U3-3a OXJIAXKICHUSA HA PBIHKE TPyJa U CHUKCHUS
WHTCHCUBHOCTH MCIOJIb30BaHUS IIEPCOHANIA.

Ceifuac Ha POCCHIMCKHMX NPEANPUATHIX HA (OHE MaJCHUs CIpoca Ha MPOAYKIMIO M YCIyTH
pacrer ckpwiTasg Oe3paboruia, mucanmu "Bemomoctu" 19 aprycra. [ons paGOTHUKOB,
HAXOJMBIIMXCS B PEKHUME HEIMOJIHOrO Paboyero THS WM HEMOJHOW pabodeil Hemenw, K
cepenuHe uiois Bbipocia a0 14,4% oT cpenIHecHUCOYHONW YMCIEHHOCTH PaOOTHHUKOB MOCTE
9,1% wMecsmeM paHee, cleayeT U3 JaHHBIX OpPraHOB CIyKObI 3aHATOCTU. 107151 paGOTHUKOB B
npocToe, 1o AaHHbIM Poctpyna, Beipocna B utone 10 11,1% (39 772 yenoseka) nocie 8,6% B
utoHe. KpyrHbie NpeanpusaTs ONTUMH3UPYIOT 3aTpaTthl Ha Tpyld. Hampumep, paOoTHHKHU
neHtpanbHoro amnmapara PXK/[ Havanmu nucaTe 3asBJI€HUSI O MPEIOCTABICHUM ABYX JHEH
HEOIJIAYMBAeMOro OTmycka B Mecsl, coobman PBK. O mmanax yiitu B "KOpmopaTHBHBIN
otmyck" (T. €. IPUOCTaHOBUTH paboTy) coodmanu 3aBoabl: "ABTOBA3", "ABT0o3aBoa CaHKT-
[TerepOypr", YnpsHOBCKMI aBTOMOOWIBHBIM 3aBoj, 3aBoj "Cosnepc Anabyra", a Taxke
3aBOJKCKUIT MOTOPHBIM 3aBOJI.

Texyuire Or0KeTHbIE OKA3aTeNIM PETHOHOB MAJIOMH()OPMATUBHBI U HEOOXOJUMBI I TOTO,
91001 MUH(UH MOT OTIepaTHBHO MOHUTOPUTH CUTYAIIMIO M BMEUIATHCS IPU HEOOXOTUMOCTH,
rosoput aupekrop Llentpa pernonansnoit nonutuku PAHXul'C Brnagumup Knumanos. Ilpn
TOM B KOHIIE I'0Jla BO3MOJKHBI CYLIECTBEHHBIC M3MEHEHMS IOKa3aTeleH, MpeaynpekIacT
JKcIepT. B Tekyliell 5JKOHOMUYECKONW CUTyallud y PETUOHOB €CTh YCTaHOBKA Ha COKpAIllCHHE
pacxonoB, orMeuaeT oH. [1o Muenuto KninmaHnoBa, crivcanue 3a05KEHHOCTH 110 OF01KETHBIM
KpeIuTaM He CMOKET CYIIECTBEHHO MOIMPABUTH MOJIOKEHHE, TaK KaK MX HOBBII 00beM Mmopoi
IIPEBBIIIAET CIIUCHIBAEMBIN.

Happsa Moconkuna

Bedomocmu, 02.09.2025, HAY®OP npednoxuna UBb udeu no
paseumuro pbIHKa po3HUYHbIX [TNU®Poe

Ansa passumusi uHOycmpuu PO3HUYHbIX raeebix uHeecmgoHoos ([NMND)
Heobxo0umo OOoMofIHUMesIbHOe  Haslo2o8o0€e  CMUMYIiUpo8aHUe, B803MOXHOCMb
npuobpemams Kpurimosgasiromsl U depugamuegbl Ha HUX U psi0 Opyaux HoeoggedeHUU.
06 amom accoyuauyusi HAY®OP nuwem e kKommeHmapusx (ecme y "Bedomocmeu”)
K KOHcyrnbmamusHomy 0oknady baHka Poccuu. LIb nomny4ur npednoxeHus u usyyaem
ux, coobwun "Bedomocmsam" e2o npedcmasumerib.

B noknane "llepcniekTUBHBbIC HAMpaBi€HUsS Pa3BUTHS PETryIupoBaHus po3HUYHBIX [TND",
OIyOJMKOBAHHOM JJIsi OOILIECTBEHHBIX KOHCyJbTauui 7 wutons, LIb mpoanamusmpoBan u
000011MIT TPaBONIPUMEHUTENBHYIO MPAKTUKY Ha PhIHKE, MEKIYHAPOIHBIA OMBIT U MPEATIONKUIT
00CYIUTh BO3MOKHBIC HAIIPABIICHHSI PA3BUTHS CETMEHTA.

Yero xouer HAYDOOP
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HAY®OP npennaraet 1yist HaJI0roBOro CTUMYJIMPOBAaHUS MHBECTULIMN IpaxaaH yepe3 [T D1
caenath Oonee nmpusiekarenbHbIMU yenoBus MHC, ¢ KoTOpbIX NpuoOpeTaroTcsl TONbKO IMau.
Hanpumep, cCHU3UTh MUHUMAIBHO HEOOXOAMMBIH IS MCIIOJIb30BAaHUS HAJOTOBBIX CTUMYJIOB
cpok takoro MMUC no tpex ner (ceituac math aet misi Bcex MUC). Takke, mo MHEHHIO
acCOIMAalNU, MOXHO OBLIO OBl pacIIpOCTPAHUTD Ha I1aU HAJIOTOBYIO JILIOTY ISl JOJATOCPOYHOTO
(Oonee msATH JI€T) BIaACHHUS.

HAY®OP cunrtaer BaXHBIM J1aTh OTE€YECTBECHHBIM (PMHAHCOBBIM MHCTUTYTaM BO3MOXHOCTb
IIPEIOCTABUTHh MHBECTOPAM JOCTYII K PBIHKY KpUNTOBAMIOT. LB y>ke moaTsepani BO3MOKHOCTh
npuoOpeTeHusl I[EeHHBIX OyMmMar W TpPOM3BOJIHBIX (PUHAHCOBBIX HHCTPYMEHTOB Ha
KPUNTOBAIIOTEl MPO(ydaCTHUKAMHM I KIMEHTOB M3 4YHCIAa KBAIM(DUIMPOBAHHBIX
uHBecTOpoB. AHanornyHoe pemenne HAVY®OP npeanaraer npuHATP B OTHOLLIEHUU
npuoOpereHust Oymar 1 JepuBaTUBOB Ha KpUNTOBAIOTH! Ais [IMMDoB, npeqHazHaueHHbIX IS
"kBasioB". JKenarenabHO TaKKe MPUHATH PEUICHHE O BO3MOXKHOCTH IMPHOOPETEHHUs camoi
KPHUIITOBAIOTHI JJIs1 KBATU(PUIIMPOBAHHBIX HHBECTOPOB, a TAKXKE B ITpeIHA3HAUCHHBIE [ HUX
[T ®p1, mumer HAYDOP.

N3menenuss tpeOyeT W MOAXOJ K YCTAHOBJICHHUIO JIMMHTA KOHIEHTpanuu mis [1Hdos
PBIHOYHBIX (DMHAHCOBBIX HMHCTpYMeHTOB, cuntaeT HAY®DOP. KoHuenTpanus akTHBOB B
po3HnuHbIX [IM®ax orpaHmuymBaercs TpemMs OCHOBHBIMHM JUMHTaMH. IIepBbI - Ha 10O
aKTUBOB ojHOTrO fopuanuyeckoro nuna (10% ot ctoumoctu aktuBoB ¢onna, Ho 20% - mus
[TM®DoB Ha OCHOBHBIE POCCHUMCKHME U MHOCTPAHHBIE WHJIEKCH). BTOpoil - Ha momo Oymar
onHoro cyoOwekta Poccuiickoit  ®enepanuu  (aAMHHHCTPATHUBHO-TEPPUTOPHAILHOTO
o0OpazoBaHus WHOCTPAHHOTO rocyJ1apcTBa), MYHHUIIUTTAIEHOTO oOpa3oBaHwUs,
TOCYyAapCTBEHHBIX Oymar OJAHOrO MHOCTpaHHOTro rocynapcta (10% OT CTOMMOCTH aKTHBOB
¢donna, HO 20% - aysa [IMPoB Ha OCHOBHBIE POCCUIICKME U MHOCTPAHHbIE UHJEKCHI). TpeTuii -
Ha 1010 (PMHAHCOBBIX MHCTPYMEHTOB, MpeAHa3HaueHHBIX 11 "KBajoB" (40%).

HAY®OP mnpennaraer yBeauuuTh JUMHUT KOHUEeHTpauuu aias Bcex [IM®DoB pbIHOUHBIX
(MHAHCOBBIX MHCTPYMEHTOB 10 15% n100, coXpaHuB NEHCTBYIOIMIA JTUMUT, IPELYCMOTPETh
BO3MOXKHOCTb OoJiee BBICOKOTO JIuMuTa (25%) mpu ycloBUM, YTO COBOKYIHas a0l Oymar
SMUTEHTOB, J0JsI OyMar Kakaoro u3 KOoTopsix coctaBisier 10-25%, okaxetcs He 6omnee 50%
aktuBoB [ ®a. Takoit moaxo/, Mo MHEHHIO aCCOLMAIIHH, JIyUIlIe YYUTHIBAI OBl CIICIUPHUKY
JOKaJbHOIO  pbIHKA, XapakTEpU3YIOIIErocs HU3KUM  pa3HooOpa3ueM  (PMHAHCOBBIX
MHCTPYMEHTOB M BBICOKOM KOHIIEHTpAIen 00opoTa, MO3BOJWI OBl JIydlle OallaHCHpOBATh
noptdenb, a Takxke pacmupuil Obl WHBecTHLMOHHBIE crpareruu IIHM®oB B cexTopax c
OTpaHMYEHHBIM KOJIMYECTBOM 3MUTEHTOB.

Taxxke HAVYDOP mnpennaraer mnpexycMOTpeTb BO3MOXKHOCTH a1 YK  ucnons3oBaTh
COOCTBEHHBIC OCHUMApKH WIH OCHUMApKH, pPACCYMTAHHBIE WHON OpraHu3anueld B
COOTBETCTBUM C TPEOOBAHUSAMH OOBEKTUBHOCTH, JUBEpCUPHUKAIMU U MyOnudHocTU. Takue
OcHUMapkd MoOriu Obl 3aMEHUTh WM JONOJHHUTH NepevyeHb (OHIOBBIX HHJIEKCOB,
npexycMoTpeHHbIx bankom Poccun.

Cpeau npyrux NpeIoKEHUH accolMalMd - OTMEHAa WM YHPOIIEHHWE WHBECTUIMOHHOTO
npopUINPOBaHUS A JOBEPUTEIBHOTO YINpPaBIEHUS, NPEdyCMaTpUBAIOIIEr0 WHBECTHIIMU
TOJIBKO B IIaW, YTOYHEHHUE MPABWJI KOMIICHCALMM IPEBBIIICHUS MAaKCHMAJIBHBIX PAacXo0ll0B
[N ®oB 3a cuet codbcTBeHHBIX cpeacTB YK u npou.

Yto 1ymaeT peIHOK
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Wnpyctpust po3unusbix [IMPoB akTUBHO pacTeT, HO 0e3 HAJIOrOBOIO CTUMYJIMPOBAHHS
O0KHMJIaThb HEOOXOJAMMOT0 KpPaTHOTO POCTa aKTHBOB HENb3s, nepefan "Bemomoctsam" depes
npezncrasutens npesuaeHT HAY®OP Anekceit Tumodees. PerynupoBanue st MHICKCHBIX
(OHIOB OUEHb OrPaHUUYUTEIBHOE - IEpeUeHb OEHUMapKoB yTBepkaaeT LIb u psa oTpacieBbix
MHJIEKCOB, BXOJSIIUX B HErO, HEJIb3sl UCIOJIb30BaTh M3-3a JIPYTMX OIPAaHUYECHHUN, 3aMETHI
Tumodees. CaMbIM PaBUIBHBIM PELLICHUEM OH CUMTAET OTKA3aThCs OT MEPEUHs MHAEKCOB U
nepeiTH K o0ImKM TpeOOBaHUAM K HUM U aHAJTOTMYHBIM UM O€HUMAapKaM - 3TO PACHIMPUIIO ObI
Kpyr HWHBECTHIIMOHHBIX CTpaTeruii, mnpesraraeMbix YK, a Taxke wu3zb6aBwio OBl OT
HE0O0XOIMMOCTH IOCTOSHHO TIOMOJHATH NMEPEYEHb MO MEpPE MOSABICHUS HOBBIX OEHUYMAPKOB.

VY pblHKa KOJUIEKTUBHBIX MHBECTULIMH €CTh 3allpoc Ha pacIIMpeHHE HWHBECTHUIIMOHHBIX
BO3MOXXKHOCTEH, pedb, Hampumep, O TeMaTH4eckux (OHAaX, CISAYIOIUX 3a
CIeNMaTM3UPOBAHHBIMU MHACKCAMHU, OTMEUaeT TeHepaabHblil qupektop YK "Anbda-kanuran”
Hpuna KpusomeeBa. B Mupe omnepexaronlyro TUHAMHUKY TOKa3biBaeT HampaBieHHe direct
indexing, Korja KJIUEHT (GOPMHUPYET 3ampOC B BHJIC CICAOBAHHUSI KaKOMY-ITHOO OCHUMApKY, a
YK yxe Geper Ha cedst PYHKIIMOHAT M0 00ECTIEYCHUIO CIICAOBAHUS €My, TOOABISET TUPEKTOP
no uuBectunusmM YK "Ilepsasa" Annpeit Pycenkuii.

JlocTyny K KpUNTOBaIKOTaM INPEMATCTBYIOT IpaBWJa ydeTa IpaB Ha HHUX, KOHCTATUPYET
TumodeeB, HO ecaM €CTh pa3pelieHHe HWHBECTHpPOBaTh B OyMarn W JEPUBATHBHI Ha
KPUNTOBAIIOTHI, YTO CBHUICTEIBCTBYET O TIIOJOKUTEIBHOM OTHOLIEHMH K HHUM Kak K
WMHBECTUIIMIOHHOMY aKTUBY, TO JOJDKHBI OBITh HAWJAEHbI U PELICHUS ISl BIOKEHUH B caMy
mdposyro Bamory. Waem HAY®DOP B uactu KpunroBaioT cnaenaroT (oHIsl Oonee
IpUBJIEKATEIbHBIMU Uil "KBaJIOB",  KOTOpblE  HMHTEPECYIOTCS  aJlbTEPHATHBHBIMU
WHBECTULMAMH, CUUTACT JHUPEKTOpP IO MOJAEPXKKE NpoAak M KiMeHTCKomy onblty BKC
Annpeii Bepemarus.

OTe4ecTBEHHBIN PBIHOK TOKAa OIPAaHUYEH IO YHUCIY DMHUTEHTOB, NTO3TOMY JKECTKHE JIMMMTHI
KOHIIEHTPAllUU CKOpee 3aTOPMO3ST Pa3BUTHE OTPACIU KOJUIEKTUBHBIX WHBECTUIUH, 4YeM
HOBBICAT 3aIIUIIEHHOCTh MANIIMKOB, PE3IOMUPOBAT AUPEKTOP MO MPOJYKTOBOMY PA3BUTHIO
VYK "®unam menemxment" Esrennii L{p10ynbckuid.

skksk

3406 1T ®Dos

non ynpasnenuem 6osee 300 YK 6but0 B Poccuu Ha koHell HioHS, cieayeT u3 AaHHbIX baHka
Poccun. CoBoKyIHAsi CTOMMOCTh YUCTHIX aKTUBOB (DOHAOB cocTaBmia 19,5 tpiH py6. Obiee
KOJINYECTBO YHUKAIBHBIX MANIIUKOB cOCTaBmiIO 11,5 MitH Jiniy

Mapus Bukynosa, Aprem Kynbia
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PBK, 02.09.2025, OmKpbIimbie Ha2OHsitom 6upxkeeble

B sHeape-agsaycme 2025 200a omKpbimbie naeeble UH8ECMUUUOHHbIE POHObI
(OFN®) 0Onsa HeksanuguuuposaHHbIX UHBECMOopPOo8 3HayumesibHo oboaHarsu
bupxesnie (BINN®) no npupocmy cmoumocmu 4Yucmsix akmueos (CHA), cnedyem us
OaHHbIX InvestFunds. [Jo amozo cumyauyusi bbina obpamHoU: ¢ MOMeHmMa ce8oeao
3anycka (ceHmsbpb 2018 zoda) BIMN®bI nodmu ecezda 0620HSIU OMKPbIMbIE
¢OHOBI U 110 rnpupocmy, u Mo obuwjed cmouMocmu akmuegos.

C 1 auBaps no 25 aBrycra 2025 roa CTOUMOCTh YUCTBIX aKTUBOB OTPBITHIX MaeBbIX (POHIOB
yBeJIMYMIACh MOYTH Ha 68% u nocturia 1,3 TpiH pyO. AHANIOTMYHBIN MOKa3aTeNlb OMPIKEBBIX
uHBecTHOoHI0B - pocT Ha 31%, no 1,5 Tpnu py6. B suBape-aBrycre 2024 roma OupskeBbie
(boHIIBI pocTH CyIIeCTBEHHO ObIcTpee OTKpHIThIX: TuTtoc 101,3% (297,5 mupa py6.) B BITMdax
npotus wioc 1,5% (10,9 mupa py6.) B OIINDax.

Ha pocT nmomnysisipHOCTH OTKPBITBIX MHBECT(OHIOB 0OpaTUIM BHUMAaHHE U Ha MOCKOBCKOH
oupxe. "B utone 2025 rona ctroumMocTh YuCThIX akTUBOB OIIM®0B BriepBbIe 3a BCIO HCTOPUIO
npesbicuia 1 TpaH py0. OdeHb 10JAro CTOMMOCTh YHCTBIX aKTHBOB 3TUX (DOHI0B HAXOAMIACH
B paiione 800-900 mupna py0., a celiuac Mbl HabIOJaeM aKTUBHBIA pocT. [Iputoku cpencts
WHBECTOPOB B OTKPHITHIC (OHABI MHOTJA Jake MpeBbimatoT BiokeHus B BITNM®br",-cka3an
YIPaBIAIOMUN UPEKTOP MO (HOHIOBOMY PHIHKY M LUGPOBBIM akTHBaM Mocoupxu bopuc
broxuH.

[Touemy OTKpBITHIE MHBECT(OH/IBI OTIEpEANITH OHPIKEBbIE

B suBape-mapte 2025 rona npupoct CHA oTkpbIThIX poHA0B coctaBuia 13,65% (o 861,2
mipa py06.) npotus 7,83% (mo 1,2 Tpan py6.) y OupxkeBbIX (POHIOB, CIEAYET U3 CTATUCTUKU
InvestFunds. "Het- to-mputok cpeacts B OIIN®Dbr pe3ko BeIpOC W OBIT MAaKCHMAJIBLHBIM 3a
nociennue 15 kBapranos", -onenuai cutyanuto bank Poccuun. Bo BTopom kBaprase nepesec
B ctopoHy OITM®oB yBeIM4miICs - CTOUMOCTh MX YACTBIX aKTUBOB 3a TP MECSIIA BBIPOCTA Ha
17,58%, mo 974,6 mupn py06., B TO BpeMsi Kak OupkeBbIx (hoHm0B-TOoNbKO Ha 10,62% (m0 1,3
TpiH py0.). B wurone-aBrycre paspblB crai elle CUIbHEE: YHCTash CTOMMOCTh aKTHUBOB B
OIMHN®ax Breipocna Ha 25,49%, a B BIIN®ax-Tonsko Ha 9,15%, x0T OupkeBbie (POHIBI BCE
€Ille BBIUTPHIBAIOT Y OTKPBITHIX MO O0IIEH CTOMMOCTH aKTHBOB B JIEHE)KHOM BbIpaskeHuu (1,5
TpiH pyo. npoTtus 1,3 TpiH py0.). B Hauane roxa 3ToT pa3peiB ObL1 6osee 3ameTHbIM: 1,13 TpiH
py6. npotuB 757,7 mapx pyo.

OcHoBHas npuynHa pocta nomyisipuoctd OIIM®PoB B TOM, 4TO 3TH (POHABI B OCHOBHOM
OpUEHTUPOBAHBI HA OOJIMTraliy, a B LUKJIE CHUKEHUSI KII0UEBOW cTaBKH (B HtoHEe U utone 11b
COBOKYNMHO CHM3MJ cTaBKy Ha 300 6.m., mo 18%) mHBecTOphl yalie BBIOMPAIOT MMEHHO
JUIMHHBIE 10JITOBbIe HHCTpYMEHTHI. "Tekymuii Mmakpouuki B Poccuu, kak HU napajiokcaibHo,
JBIDKETCSl Kak M0 y4eOHUKYy. B IMKiie MOBBIIEHUS CTaBOK HYKHO COKpalaTb CPOYHOCTb
MHCTPYMEHTOB (J€HEKHBIN PHIHOK CTAJl MPOAYKTOM HOMEpP OAMH B IIPOLIIOM T'OAY), a B LIUKJIE
CHW)KEHHS CTAaBOK-YIUITMHATHCS', - TOBOPUT nupekTop no nueectuiusam YK "[lepsaa" Annpen
Pyceuxwnii. CpenctBa 3 OUpKeBbIX (DOHIOB JEHEKHOTO PHIHKA, KOTOPHIE PEKOPIHO POCIH B
2024 rony, cranu neperekats B OIIM®p1, noaTBEpAKAAET AUPEKTOP MO MOAAECPKKE NPOJAXK U
kinueHTckomy onbITy "BKC Mup unBectunmii" Annpeit Bepemarus.

Bropoii ¢pakTop - monopokaHue akTUBOB B cocTaBe poHA0B. B 2025-M obnuranuu pociu, B TO
BpeMs KaK KOTHPOBKH aKIIMi B OCHOBHOM CHIDKAIMCH (MHAEKC MocOHUpku ¢ MUKOB (peBpas K
aBrycty norepstn 15%). "Ha nauano 2025 roga CHA o6auraiimoHHbIX (POHIIOB COCTaBIIsIIA
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okono 270 mupxa py6., Oonbiias 4acTh aKTUBOB CKOHIEHTpupoBaHa uMeHHO B OITH®ax,
MO3TOMY pOCT oOJuranMoHHbIXx (oHIOB 3a cyeT pocta OD3 B ux cocraBe Ha (¢oHE
JIOTIOJTHUTENBHBIX MpUBIeUeHui nain eme 6onee 100 mupa py6. npupocta CHA", - moacuuran
JTUPEKTOP IO Pa3BUTHIO MPoiaX MpoaykToB Onarococtossaus [ICh Makcum brikosen. 1o ero
OIICHKE, IOXOAHOCTh OOMUTAIIMOHHBIX (DOHJIOB 32 CEMb MECSIIEB COCTaBmIIA B cpenHeM 20-24%,
a GOHABI-TUAEPHI MOKa3adu JOXOMHOCTh OoJbine 25%. DOoHABI aKIMA 32 3TO XK€ BPEMS
MOKa3aJll JOXOAHOCTh B cpestHeM oT 5 10 10%.

Ho nieno He ToabKO B JOXOAHOCTH - YIPABJISIOIINM KOMIIAHUAM U X areHTaM IPOCTO BBITOJHO
nponaBath Takue npoayKThl. "OINNdb1 n3nayaneHo 60s1ee MapKUHAIBHBI 1151 YK: koMuccnu
3[€Chb TPAJULIMOHHO BBIIIE, YeM y OUpxkeBbIX aHanoros. IlosToMy GaHKM M yIpaBisiolIne
KOMITAaHUU BO BTOPOM MOJYTOJUH MPOLUIOTO T'ojla U OCOOCHHO C SIHBAaps TEKYIIEro Haydaid
aktuBHO mnpemtaratb OIIM®b1 kauMeHTaMm, BO3BpPALIAIOIIMMCA C JIETIO3UTOB", - TOBOPHUT
JTUPEKTOP 10 MpoaykToBoMy pa3zButuio YK "®unam Menemxment" EBrennit LIpI0ynbckuid.

"EcTb aBe NpUUYMHBI POCTa IOMYJISPHOCTU OTKPBITHIX MAaEBbIX MHBECTULMOHHBIX (DOHIOB
(OIINDoB). IlepBast - OONBIIOE KOJTMYECTBO CTPATETH, MpUYEM Topas3no OoJjbliee, YeM B
oupxeBbix (oHmax. Bropas mpuumHa - B ocoboit momenu auctpuOyruu OIINDoB, mpu
KOTOPOH yNpaBisIOIIMe KOMIIAHUM IIEAPO BO3ZHArpaKAaloT CBOMX areHToB. Korma KiueHT
npruoOpeTaeT mau OTKPHITOrO (POHAA, HApUMep depe3 OaHK, TO YHpaBISIOmas KOMIIaHUS
9TOMy O0aHKy HauuCJIA€T HECKOJBKO TPOLIEHTOB", - TMOATBEPXKIAeT AUPEKTOp IO
MHBECTUIIMOHHBIM NpoayKkTaM Mapketiuieiica "®unyciayru" I'ne6 FOuenkos. Kpome toro, ¢
KJIMEHTOB MOTYT OpaTh KOMUCCHHU U NPH MPOJake MaeB, 100aBIsAET OH.

Pycenkuii B kauectBe eme omHoro ¢akropa pocra OIIMdoB Has3piBaeT U Oojee yaoOHBIC
KaHAJIbl TUCTPUOYIIMH TaKUX MPOIAYKTOB. "OTKPBITBIC POHIABI MOXHO KYIHTh B OTICIICHHUIX
0aHKOB M TIPOCTO B OOBIYHOM OaHKOBCKOM TPHIIOKEHUH, a JUIs TIOKYTIKH OMpKEBBIX (POHIOB
HY)XEH OpOKEpCKHid CYeT, MOATOMY MOTCHIMAIBHBIA OXBaT ayJUTOPUU OTKPBITHIX (OHIOB
BbIILIE, YEM y OUPIKEBBIX", - TOBOPUT OH.

B kakue ¢oHbpI HOWAYT MHBECTOPHI B OyAyIieM

"C Bbicokoii BeposiTHOCThI0 CUA B OIIN®ax npessicut CHA B BIIM®ax na xonen roga", -
nporHosupyer beikoBen. Tyna OyayT meperekaTh HOBBIE JIEHBIM W3 3aKaHYMBAIOIIUXCS
BKJ12/10B ¥ 13 BITV®oB. J[ONOJHUTENBHO HA 3TO MOBIHET UCIIOIB30BaHNE OTKPHITHIX ()OHIOB
B npoxykTax JICXK (noneBoe cTpaxoBaHue *KHU3HM), 1o0aBiseT Bepemarux.

Ckopee Bcero, IGHbI'M HHBECTOPOB MPOJIOKAT IMOCTYNATh B OHABI ¢ OOHIaMHU B COCTaBE H 3
cuet 3toro Oyner pactu ux CHA, paccyxnaer ananutuk YK "Anbda-Kanurtan" Anexcanap
JlxuoeB. Ho Henp3st "cOpachiBaTh cO c4eTOB" (OHIBI aKIM, OTMEUAET OH: KaKUe-THOO
NPU3HAKU "TEOMOTUTHYECKON Pa3psAAKu" AaayT UMITYJIbC PHIHKY aKLUH Kak ¢ TOUYKU 3pEHUS
JIOXOJTHOCTH, TaK U C TOUKH 3pPEHUS IPUTOKOB JACHET NHBECTOPOB.

"Bonee cymiecTBEHHBIN POCT B AOITOCPOYHOI MEPCIIEKTUBE MOKAXKYT OMprKeBbie (OHIIBI, TaM
TEMIIBl TPUPOCTA, MO0 HAIIMM pacyeTaM, OyAyT BBIIIE, YeM B OTKPBITHIX (POHAaX. AHaNW3
MEXIYHAPOJAHOTO ONBITA MOKA3bIBAET, YTO MO MEPE Pa3BUTHUS PbIHKA KIWEHThl HAYUHAIOT
BBIOMpATH OoJiee jaemieBbie GOHABI, U B HAIIEM CITydae 3TO UMEHHO OUpIKeBbIE", - BO3pakaeT
crapmuil ananuTuk "Oiniepa"” Enena baknaHosa.

[p10yIbCcKUit CYUTAET, YTO TEMIIBI MPUpPOCTa B 00a BHAAa (OHAOB MOTYT OBITH MPUMEPHO
onuHakoBbIMH. "BIIM®bI ocTaHyTcs nuaepaMu Cpeau aKTUBHBIX U MOJIOABIX HHBECTOPOB,
JKeIaroUMX THOKO U IEMIEBO YNpaBisaTh HeOombmuMu cymmamu. OITUDEI ke 3akpensT ycnex
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KaK OCHOBHOM MHCTPYMEHT AJIl KPYIHBIX YacCTHBIX MHBECTOPOB M CEMEHHBIX BIOXKEHUH'", -
3aKJIF0YAET DKCIEPT.

skeksk

OcHoBHas npuuuHa p octa nomyssipHoctd OIIM®oB B ToM, 4TO 3TH (POHIBI B OCHOBHOM
OpUCHTHPOBAHLI HA O6JII/IFaI_II/II/I, da B IIHUKJIE CHUKCHUA KIIIOYEBOM CTaBKH HWHBCCTOPBI HaIe
BBIOUPAIOT UMEHHO JJIMHHBIE JOJITOBbIE HHCTPYMEHTHI

skeksk

P1,3 TpmH cocTaBWIa CTOMMOCTb YMCTHIX aKTHBOB OTPBITHIX IAEBBIX WHBECT- (POHJOB, IO
nanHbM InvestFunds na 25 aBrycra 2025 rona

kksk

" OTKpbITBIE (POHIBI MOYKHO KYIHUTb B OT/EICHUSAX OAHKOB M IMPOCTO B OOBIYHOM OaHKOBCKOM
NPWIOKCHUN, a JUIA TIOKYIKH OWpKeBBIX (POHIOB HYKEH OpOKEpCKHil CUeT, MOITOMY
NOTEHIMATIBHBIN 0XBAT ayJUTOPUHU OTKPHITHIX (DOHIOB BHIIIE, YEM Y OUPIKEBBIX

Hupektop no nuBectunmsam YK"Ilepsas" Anapeit Pyceukuit

skeksk

Cxomnpko B Poccrn OTKpBITBHIX U OUPKEBBIX HHBECTHOHIOB

OIIN®D - 3TO OTKpBITHII MaeBo MHBECTUIMOHHBIN (oHA. OH OTHOCUTCS K MHCTPYMEHTaM
KOJUIEKTUBHOTO MWHBECTUPOBAHMS, yIpaBieHUE (POHIOM OCYIIECTBISET NMPOPECCHOHANBHBIN
YIPaBISIONUI, a UHBECTOPHI BKJIABIBAIOTCS B (DOHJ U B CTPATErHIO €ro YIPaBJICHUS IIyTeM
NOKYNKU 1aeB. KynmuTe man OTKpHITOro (OHAa MOXKHO HETOCPEACTBEHHO B YIPABISIONICH
Kommanuy, xots yacte OIIM®oB npexacranensl u Ha Oupske. OIIM Dbl 1O0CTYIHBI IHPOKOMY
KpYry MHBECTOPOB M BKJIAJBIBAIOT UX CPEJCTBA B PHIHOYHBIE AKTHUBBI (AKIMH, OOJUTALIUH,
(OHIBI IEHEXKHOTO PBHIHKA), a TAKXKE B JPAroleHHbIE METaJIbl, HEABMKUMOCTh U npouee. I1o
nanubIM InvestFunds, Ha xoHerr aBrycra B Poccun 3apeructpupoBano 226 oTKpBITHIX (POHIOB.

BIIM® - sT0 maeBoil MHBECTUIIMOHHBIE (POHI, BCEraa pa3MelleHHbIM Ha Oupke. B Poccun
BIIN®s1 Toprytores ¢ 2018 roma u sABIsAOTCA NpSAMbIMU aHaioramu 3apyOexHbix ETF -
Exchange Traded Funds (to ectp ¢donmos, Toprytommxcs Ha Oupxke). BIIM®br Takxke
HaNpaBJISAIOT JE€HbIU B PHIHOYHBIE MHCTPYMEHTHI, 3a4acTyto BIIM®b1 noBTOpstoT OMpkeBbIe
uHzekcol. B otiarune ot OIIM®oB naun GupxeBoro ¢poHa MOXKHO KYIIUTh HE B YIIPABIISAIOIIECH
KOMITaHWH, a Ha Oupxe - Ha Opokepckuii cuer mHBecTopa wim MUC. Ha xonen aBrycra B
Poccun 3apeructpuposano 96 BIIH®os.

kksk

226 OTKpPBITHIX MAaeBBIX MHBECT(POHAOB 3apeructTprupoBaHo B Poccun Ha xoHen aBrycra 2025
roja, no ma"HaeiM InvestFunds

Maprapura MopaosruHa
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KommepcaHnmb, 02.09.2025, Bknad4yuk dopoc 00 uHeecmuuyuu

YacmHble uHeecmopbl 80 8MOPOM Keapmarsie 3Ha4umesibHO yeenuyusnu
pasmeuwieHusi cpedcme Ha bpokepckux cyemax. Obbem Hemmo-83Hocos docmuz 574
mspd py6., ymo edgoe bosibwe, 4em 2000M paHee. B ycriosusix CHUXEHUS CMaesok 1o
derno3umam uHeecmopbl cmasu bornbwe obpawame eHUMaHUe Ha (hOHO08bIU PbIHOK,
rpexaoe eceao Ha dorieosble bymazu. Cumyayuro Ha PbIHKE akyul Moxxem ynyquums
OarnbHelilwee CHUWXeHUe K/4Yyeeol cmasku, a makxe CcHamue roiumu4dyeckou
Harnpsi>xeHHocmu.

AKTHUBBI PO3HUYHBIX MHBECTOPOB Ha OPOKEPCKUX cUeTax BO BTOpoM KBaprajie 2025 rona
BbIpociH Oosiee yeM Ha 3,5% u npeBbicuin 11 TpiH py6. D10 cienyer u3 o63opa banka Poccun
KJIIOUEBBIX TIOKa3aTesed OpokepoB, oImyOnukoBaHHOTO 1 ceHTs0ps. Bo MHOTOM 3TO
OTIPENIeNISIIOCh POCTOM HETTO-B3HOCOB MHBECTOPOB, KOTOPbIE COCTaBHIN 574 Mipa py0o.— Ha
22% 6oblie, yeM B IEPBOM KBapTaye, M MOYTH BABOE OoJbllle, YeM roJoM paHee. bonbiias
4acTh CPEJCTB MOCTYMAET OT KBATH(PHUIIMPOBAHHBIX HHBECTOPOB (B OTUETHOM TEPUOJIC OKOJIO
387 mupn pyO., poct 3a kBapTai Ha 2%). OTHOBpEMEHHO PE3KO YBETUUUIUCH MTOCTYIIIICHUS OT
HEKBAM(UIIMPOBAHHBIX HMHBECTOPOB — a0 187 mupn py0., Oonee yem B 1Ba pasa 1o
CPaBHEHHMIO C MPEIbIIYIINM KBapTaIOM.

Bwmecte ¢ Tem Ha KBanmuUIIMPOBAHHBIX WHBECTOPOB TPAAUIMOHHO MPUXOAUTCS W OONIbIIAs
4yacTh CPEACTB Ha OpOKepCKUX cuerax. Tak, 6onee 75% oOuiero oobema cpecTB pU3nIecKux
JIMII COCTABJISIOT JICHBI'M KIIMEHTOB ¢ oObeMoM noptdens Oonee 10 M py6. Bmecte ¢ Tem
90% xueHTOB (46 MJITH CYETOB) UMEIOT JIMOO HyJIEBBIE CUETa, INOO C 0OBEMOM CPEICTB MEHEE
10 TBIC. pYO.

AKTHUBHBIH POCT OCTaTKOB Ha OPOKEPCKHUX CUETAX SBJSETCS CIEACTBHEM CHHUKEHHS CTaBOK I10
JETIO3UTaM, YTO BBIHYXKAAeT (PU3JIHIl UCKATh aJbTEPHATUBHBIC CIIOCOOBI MONYYCHUS OXO0/a,
OTMEYAIOT YYaCTHUKH phIHKA. baHk Poccun cHu3mn craBky yxe 10 18%, K KOHIly HIOHS, IO
nanHbiM LB, cpemHsst MakcuManbHas CTaBKa y KpynHedmux OankoB pocturia 18,3%
TOJIOBBIX, Ha 3,4 II. I1. HIDKE, YeM B Hadaje roja.

B cBsI3u ¢ 3TUM WHBECTOPHI PEANOWIN YBEIUYUTH BIOKEHUS B oOnuranuu. Jlois JOITroBhIX
Oymar k cepeaune 2025 roma nocturia 35%, MakKCUMaJIBHOTO 3HAYEHUS C Havaia HaOII0ACHUI
b B xonue 2020 rona. «O6nuranuu, KOTOpble pa3MeIIaInch MpH KiIroueBoi craBke 21%,
BBIPOCIM B II€HE, BCIICJICTBHE YETO YBEIUYHWICS CIPOC HA HUX»,— OTMEYaeT aHAIUTHUK
unBectkomnanuu «ugpa 6pokep» Erop 3unoBbeB. Ilpu 3TOM mons akuuit B moptdersax
cHu3unach A0 28%, munumyma c 2022 rona. Unaexec MockoBckoit OMpku BO BTOPOM KBapTaje
2025 roxa ocraancs B mpenenax 2600-3000 myHkTOB, B Ooubleii cTeneHu BOJIM3U HIKHEN
rpanunel. ['ogoM panee on Haxoauics B auamazone 3000—3500 myrkToB. «Obmuramnuu ceiuac
npeiaraloT XOpOIIHe TOXOJHOCTH, B OTJIMYME OT aKIUW, KOTOpbIE BBITJISAAT MEHEe
MPUBJICKATETLHO B CBSI3M C BBICOKMM YPOBHEM KaK TEOMOJMUTUYECKOW, TaK |
MaKpPOIKOHOMHUYECKON HEOIPeIeJICHHOCTH»,— OTMEUYAeT rOCTIOANH 3UHOBBEB.

N3-3a Takoil cirabocTu phIHKA aKIUid 0OOPOTHI TOPTOB BO BTOPOM KBapTajie B CPAaBHEHUU C
OpebIIyIIeM KBapTalloM COKpaTuiauch Ha 25%, ao 15 tpm py6. Ywucno craenmok Ha
MocCKOBCKOI OuMpke B CpaBHEHHWU C MPEABIAYIIMM KBapTaJIOM CHU3WIOCH Ha 6%. «AKIUU
BCEr/ia MPUHOCSAT Ooubliie 000pOTa, TaK KaK 3TO JOCTATOUHO CIIEKYISTUBHBIA HHCTPYMEHT: UX
yame MNpoJarT M TMOKYMAlT»,— OTMEYAET PYKOBOJAUTENb J€NapTaMEHTa MNpOoJaXx U
B3anMo/eiicTBus ¢ knueHTamu «I azmpombank MuBectunuit» Mapk CaBunkos. M3-3a cnaboit
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PBIHOYHOW KOHBIOHKTYPBhI KOMHUCCHOHHBIE JJOXObI OpOKepoB B epBoM nosryroaunu 2025 roga
CHU3WJINCH Ha 2,2% 10 CpaBHEHUIO C MPOULIBIM TrofoM (cM. “b” ot 15 aBrycra).

[To omenke 3KcmepToB, B Omipkaiiliee BpeMs OJIS Akl B moprdene WHBECTOPOB TO-
npexkHemMy Oyzaer ycTymaTh jgoje oOnuranmuil. CuTyanus MOXET H3MEHUThCS Iocie
MOJIUTUYECKOTO yPEryJIUpPOBAaHUS YKPAWHCKOTO KPHU3UCa M BO30OHOBICHHS YKOHOMHYECKHX
OTHOIIIEHUH cO cTpaHamu 3anaga. « CTOMMOCTh psifia aKIM MOKET BBIPACTH Ha JBY3HAYHYIO
BEJIMYMHY, U KJIacC ATUX OyMar CTaHEeT MPUBJICKATEIBHBIM JIJISI POCCHICKIX MHBECTOPOB»,—
CUMTACT 3aMECTUTENh TeHAUPEKTOpa Mo Opokepckomy Om3Hecy DI «Dunam» Imutpuit
JlecHoB. [10gHATH MOMYJISPHOCTD AKIIUH MOKET TAKKE CHUKEHHE KIIFOYEBOW CTaBKH, OTMEYAET
Mapk CaBuHkoB. [10 o1ieHKe SKCIIEpTOB, K KOHILY T'OJla CTaBKa MOKET cocTaBUTh 14—15%.

B 10 xe BpeMs BBHIy CHUKCHHUS TOXOAHOCTH OAHKOBCKHX JIETIO3HUTOB M HEOOXOJUMOCTH
MOMCKa HOBBIX HMHCTPYMEHTOB OKCHEpPThl OXKHUIAIOT MPOJOJDKEHUS pocTa  4YHcia
HEKBAIU(UIIUPOBAHHBIX MHBECTOPOB. KOTOPOE 3a MEPBOE MOIYTOJMe YBEIHMUMIOCH IOYTH Ha
8%, npeBbicuB 50 MiH yenoBek. KonnuecTBo KBaM(PUIMPOBAHHBIX WHBECTOPOB MPEBLICUIIO
900 TpIC. YeNOBEK, YBEIMYMBIIUCH ¢ Havyana roga Ha 4,5%. Ilpu sToM oHO Oynmer pactu u
Janpliie, YYUThIBas jKeJaHHe KIMEHTOB IMOJIyYUTh 3TOT CTaTyc 0 u3MeHeHus npasui LB B
Havane 2026 roga (cm. “b” ot 15 anpens), cuuraet rocnoiuH JlecHOB.

Amnnpeit KoBanés

Bedomocmu, 02.09.2025, [paxdaHe ydeousiu 6JIOXKeHUsI Ha
6pokepckux cyemax eo Il keapmane

Hucmbie 83HOChI chu3uvecKux nuy Ha bpokepckue cyema 6o Il keapmane 2025
2. cocmasurnu 574 mnpd py6., coobwaemcs 8 ob3ope LIb. 3a 200 0b6bem yucmbix
83HOCO8 8bIPOC NoYymu edsoe - Ha 92%. AHanumuku, ornpoweHHble "Bedomocmsamu”,
ommeyYarom, 4Ymo pocm YUCMbIX MPUMOKO8 Ha BpoKepcKue cyema coxpaHsemcs U 8
Il keapmarne 2025 e.

Poct cpenct 1Ib 00bscHsIET B 0030pe CHHKEHHUEM CTAaBOK IO JCTO3UTAM W OKHJIAHUSIMH
TMANBHEUIETO CMSTYCHHUS JICHE)KHO-KPEIUTHOW TOMUTHKU. [lo maHHBIM (HUHAHCOBOTO
Mapketiuieiica "dunyciayru”, Ha 1 cenTsaops 2025 r. cpenHue CTaBKHU MO PyOIeBBIM BKIagaM B
ton-20 kpymHeWmux 60aHkoB coctaBuiu 15,74% (-0,09 m. m. 3a HeAen0) Mo TpeXMeCIIYHBIM
Bkiagam, 14,72% (-0,1 nm. m.) mo momyrogoBbiM u 13,7% (-0,13 nm. m.) mo rogoBomy
pasmerenuto. KimroueByto craBky bank Poccun ¢ nexkabps 2024 r. causun g0 18% ¢ 21%
TOJIOBBIX.

CoBOKyITHBIE aKTHBBI (U3NYECKUX JUI] Ha OpoKepckux cyerax pocturiau 11 TpiaH pyo.,
YBEIUYUBIIUCH HA 17% 1O CpaBHEHHIO ¢ AHAJIOTMYHBIM MEPHUOJOM Ipouuioro rojaa. Yucmno
KIMEHTOB 0e3 ydera Hebonbmux cueToB (o 10 000 py6.) Beipociio a0 5,1 muH yenoBek (+8%
roJi K ToJ1y), a 00111ee YUCII0 3apEruCTPUPOBAHHBIX HHBECTOPOB - 10 37,2 MJIH, YTO COCTaBIISCT
NOYTH TIOJOBMHY 3KOHOMMYECKH aKTUBHOTrO HaceneHus. CpenHuil pasmep cuera 0e3 yuera
MaJbIX TOopTdenelt cocTaBui 2,2 MITH py0., COXpaHUBIIUCH HA YPOBHE MPEIbIAYIIEro KBapTaa.

Perynstop B 0030pe Takke OTMETHJI POCT MPHUTOKA CPEACTB HEKBATH(PHUIMPOBAHHBIX
WHBECTOPOB B 00meM o0beme dYucThIX B3HOCOB. Ilo mamaepiM IIb, mons "kBamoB" B
NOTOHEHUAX cHU3MIach ¢ 81 1o 67% 3a xBaptain. Ilocie noBelIeHUs: IOpora aKTUBOB IS
HOJIY4YEeHHUs CTaTyca KBATM(HUIMPOBAHHOIO HHBECTOpA ¢ 6 MIIH 10 12 MiIH py0. pocT UX Yucia
noutu ocraHoBwics. Ilo utoram II xBapranma 2025 r. uncio "kBanos" cocraBuio 918 000
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(+0,5% x/x u +16% 1/T), HO Ha HUX TPUXOAMUTCS ceiyac 78% BceX aKTHBOB PO3HUYHBIX
MHBECTOPOB.

MHBecTOphI MPEANOYUTAIOT OOIUT AN

N3menunace cTpykTypa moptdeneil po3HWYHBIX HHBecTOpoB, numieT bank Poccuu. Jloms
akiuii B noprgene (abcomorHeix yncen LIb ve mpuBoaut) cokparmnack ¢ 30% rogom panee
1o 28% Bo Il kBapTane 2025 r. - MuauMyMa ¢ koHia 2022 r. Ha cHukeHne NOBIUSIIN NaJeHUe
(OHIOBOTO MHIEKCA, YKpEIUIeHUe pyOuis, a TakkKe MPOAaKH Ha BHEOUPIKEBOM PHIHKE aKIIUK
KoMnaHui, "nepeexaBmux" B Poccuio B pesynbprare pegomunuisanuu, numet Lb. [Ipu stom
MOKYTIKU aKIi Ha OUP>KEBOM PBIHKE MPEBBICHIINA MPOJAXKH: HHTEPEC COXPAHSUICS K aKIHSIM
OTJICIbHBIX SMUTEHTOB C AUBHUICHIAMHU.

K xonmy II kBaprama cHmwkeHue unaekca MocOupxu coctaBuiao npumepHo 10,59% mo
CpaBHEHHUIO co 3HaueHueM roj Hazan. C Havana 2025 r. opunuaibHBINA Kypc pyOsis yKpenuics
Ha 21% - Ha 2 centa6psa bank Poccun ycranoBun kype gomnapa CHIA na yposae 80,43 py0.

Po3HMYHBIE MHBECTOPHI YBEJINYMIIM BJIOKEHHs B OOJIMraluu: UX OO B MOPTHEIsX HU3IHLL
nocruria 35% - MakcuManbHOro ypoBHs ¢ KoHIa 2020 r. B aHanornyHoM nepuoje npouuioro
roja Ha AoJto obnuranuii B moptdene duznui npuxoauinochk 32%. Hanbonpmmuii poct Bo 11
kBaprane 2025 1. coctaBuiIM BIOXEHHMS B Joarocpounsie O®P3 u  cpelHECpOYHbIE
KOpIOpAaTUBHbIE OOJUranmuu ¢ (UKCUPOBAHHBIM KYNOHOM. MHBECTOpBl CTpPEMMIIUCH
3a(pUKCUpPOBaTh BBICOKYIO JOXOAHOCTh B OXHJAHUM JaJbHEHIIEr0 CHUXKEHHS CTaBOK,
OTMEUaeT peryisTop. Takke BBICOKUM CHPOCOM y (U3IUL] MOJIb3YIOTCS KBAa3HUBAIIOTHBIE
00JIUralyy 3KCIIOPTEPOB - UX UHBECTOPHI UCTIONB3YIOT JUISl X€/PKUPOBAHUS BaTIOTHBIX PUCKOB.

Jonst maeB (OHIOB PE3UACHTOB B MOPT(HENISIX PO3HUYHBIX HHBECTOPOB BhIpocia ¢ 15 1o 16%,
IPEUMYIIECTBEHHO 3a CUET YBEJIMUYEHUS BIOXKEHUN B (POHIBI JEHEKHOIO PbIHKA - € 8 10 9%.
Taxoke BBIPOCIIM BIIOKEHHS B 3aKpBITbIE (OHIBI HEABIKUMOCTH U OHpKeBbIE (HOHIIBI
BAIIOTHBIX OOJMraluidi, COpoc Ha KOTOpbIE MOAJEepkalud OAHKOBCKHWE HHBECTHULMOHHBIE
IPOAYKTHI U KaluTaau3amus 10xXoa0B GoHmoB, ciaemxyer u3 o63opa LIb. J{ons nHOCTpaHHBIX
aKTHUBOB OCTaJach Ha ypOBHE NPONLIOro KBaprana U roja - okoso 16%. Ykperuienue pyoss
OTPaHNYMIIO UX NMEPEOLEHKY, cuuTatoT B L[b.

B konue Mas kBanu(pUIMPOBAHHBIM HWHBECTOpPAM OTKPBUIM JOCTYN K HHCTPYMEHTaM C
NPUBS3KON K KPUIITOBAIIOTAM, HO HHTEPEC K HUM OCTAeTCsl CCPKAHHBIM, CIEAyeT U3 0030pa.
[To uroram II xBaprtama 2025 r. BIOXeHUs B mau (OHAOB HEPE3UACHTOB, CBSI3AHHBIX C
KPUNITOBAIIIOTaMH, cocTaBwid 1,2 Mapnx py0., emie okosio 700 MitH py0. HCIIOTB30BAIOCH KaK
rapaHTuitHoe o0ecrieueHne Mo KPUNTOBATIOTHBIM MTPOU3BOJIHBIM UHCTpYMEHTaM ((pbrodepcsl,
OMILIMOHBI U GOpPBAP/BI).

MHeHnue peIiHKa

AHanuTuku, ompoineHHble "BegomocTsamu'", oTMEUarOT, YTO POCT UYUCTHIX NMPUTOKOB Ha
Opokepckue cuera coxpansiercss u B Il kBaprane 2025 r. Tonbko 3a UIOJb - aBIYCT UX 00BEM
y>Ke [OYTHU CpaBHsICA ¢ mokas3aTensiMu Il kBaprana, roBOpUT HHBECTULIMOHHBIHN cTpaTer "BTh
mou nHBectHLuu" Anekceil Kopuuios. ¥ Opokepa "COepa" B uioje - aBrycte cyMMapHbIi
HETTO-TIPUTOK Ha cueTa WHBECTOpoB mpeBbicksl 100 mupn py0., oTMedaeT pyKOBOAWTEIND
6poxepckoro 6uzHeca "Coepa" Auma Ky6esona.

[To Mepe CHIKEHHS KIIIOYEBOW CTAaBKU POCT CPEACTB POSHUYHBIX HHBECTOPOB HA OPOKEPCKUX
cyeTax MPOJOJDKUTCS, MoJjlaraeT crapumii nepconanbHblii 6pokep "BKC mup muBecTunmit”
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Hukwura ['ymiep. OH 0)XuaeT YCKOPEHUs MIPUTOKOB K KOHITY T'ojia: O0bIIas 9acTh JETIO3UTOB
Obu1a OTKpBITa B KOHIE 2024 T. U, KOT/Ia MX CPOK 3aBEPIIHUTCS, HE BCEM BKJIAIUUKaM OyaeT
MHTEPECHO "MePEeKIIaIbIBAThCS MO HU3KUN MPOLEHT", TO3TOMY YacCTh 3THX CPEJICTB MOMAET Ha
(GOHIOBBIN PHIHOK.

['maBHO¥ 1IeNBIO AJIs BIOKCHHUI PO3HUYHBIX HHBECTOPOB aHATMTUKHU Ha3bIBaOT oOymranun. [1o
cnoBaM ['ymiepa, uHTepec K Oymaram CBSI3aH C HX JOXOJHOCTHIO: Hampumep, IO
KBAa3UBATIOTHBIM OOJIUTAIHSIM CTaBKa OKOJIO 6-7%, XOTS B TO e BpeMsI IPOIEHT TIO ICTI03UTaM
B JIOJUIapax W €BpO CeHyac OKOJO HyJsA. AKTHUBHBIM CHOPOC CTHUMYJHPYET SMUTEHTOB
yBEJIMYMBATh BBITYCK Oymar, M, Kak OTMEYaeT HKCIepT, PBIHOK celdac "Hacklmaercs"
pyOIeBBIMU 1 KBa3UBAITIOTHBIMU OOIUTAIIUSIMHU.

Komnanuu 3a nepBoe mosxyroaue BhITyCTHIN obnuranuii Ha 3,5 TpaH pyo0. - Ha 93% OGonbie,
4YeM 3a TOT K€ MEPHOJ MPOIUIOro rojaa, 6e3 ydera cexkproputusanuii, [[OA, CTpyKTypHBIX
IPOAYKTOB, KPATKOCPOUHBIX BBIITYCKOB U JIp., HCAIHM paHee B 0030pe aHAIUTHKHU "DKCrepT
PA". Mundun Bo II kBaptane pasmectun OD3 nHa 1,47 TpnH pyO., MEPEBHITOIHNUB TIJIaH Ha
12,8%.

B cepenune utons ¢oHabl oOnMranyii BEepBbIE ¢ Hadajga rojaa oOOnuId (GOHIBI JEHEKHOTO
PBIHKA TI0 YUCTOMY MPHUTOKY CPEICTB 3a HeAemto - 22,6 muipx pyo., nucanu "Benomoctu".

AKInu, 0 MHEHHUIO aHAJTTUKOB, MOTYT BEPHYTHCS B (POKYC MHBECTOPOB IpH O0JIee aKTUBHOM
CHIDKEHHHM KJIIOUEBOM CTaBKH. PBIHOK akiuii 0OBIYHO pacTeT ¢ OTCTaBaHUEM OT OOJIMrauui B
HECKOJIBKO MecsueB, otMedaer ['ymiep. Takke apalBEpOM pocTa MOXKET CTaTh OKMBJICHUE
JIeNI0BOM akTUBHOCTH, cuuTaeT KopHuos. HTepec k akIusiM MOXKeET CTUMYJIMPOBAThH POCT LIEH
Ha He(pTh 3a cueT cripoca Ha Oymaru HeTSTHBIX KOMIIaHHUH, 3asBrT aHauTUK "Lludpa 6pokepa"
Erop 3uHOBbEB.

HOTGHHI/I&J’ILH&?I reOonoJIUTUYCCKAaA paspdaaKka MOXCET BOCCTAHOBUTH alllCTUT HHBCCTOPOB K
POCCHICKHMM aKLHUSM 3HAYUTEIBHO OBICTpee, JOOaBIsAeT cTapiunii ananuTuk "T-uHBecTHIN"
Anexcanap [Torexun.

"Poccuiickuii (OHIOBBIM PHIHOK BCTyMaeT B (Da3y KauyeCTBEHHBIX W3MEHEHUHU'", - MHUIIET
anamtuk Freedom Finance Global Brmagumup UYepHoB B 0030pe: CTPYKTypa akTHBOB
CMEIAETCS B IMOJIB3Y JOJIOBBIX MHCTPYMEHTOB, a BOBJIEYEHHOCTb HACEICHUS IPOJOIIKAET
pactu. Ilo ero cimoBam, eciii TPEHI Ha CHIDKCHHE KIFOYEBOW CTaBKU COXPAHUTCS, 00BeM
PO3HHYHBIX aKTUBOB K KOHITY 2025 r. MOKeT mpuOIu3uThes K 12 TpiH pyo., a YMCI0 aKTUBHBIX
WHBECTOPOB - NIPEBBICUTH 5,5 MIIH YEIIOBEK.

Kpucruna IlIBeukoBa, Mapus Bukynosa
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Kommepcanmb, 02.09.2025, 3orromo yxodum e 3anac

Komupoeku 3onoma Ha Crnom-pbiHKE  6r/omHyro  npubnusunuce K
ucmopudeckoMmy Mmakcumymy $3,6 mbic. 3a yHyuro. 3a Oessmb OHel memarn
rnodopoxan nodymu Ha 5%. WIHmepec K Hemy pacmem 8 C853U C OxXuldaHusMu
Hebosbwo2o cMmsi24eHUss MoHemapHou nonumuku ®PC, 8 mom yucrnie 6razodaps
OaesieHuUr co cmopoHsbl npesudeHma CLIA [oHanbOa Tpamna. B makux ycriosusix
akmusebl 3o5iombix ETF ebipocriu 0o d8yxriemHe20 MakcumMyma, rpesbicus 2,9 moic.
MOHH.

Henento 3010TO0 Hayano ¢ OOHOBIEHUS MHOTOMECSYHOTO MakcumyMa. [lo maHHBIM
Investing.com, ero KOTHPOBKM Ha CIIOTOBOM pBIHKE IOCTHraiu otMetku $3,49 Teic. 3a
TPOMCKYIO YHIIMIO, MAKCUMyMa ¢ 22 ampedis, Korga Obll YCTaHOBJIEH MCTOPHYECKUN PEKOPT
$3500,33 3a ynnuto. Jlaxxe ¢ yuyerom oTKara KOTHPOBOK Hike $3,48 ThIC. 3a YHIMIO LIEHBI
OCTalOTCS BBILIE MOKa3aTeNlel MPEeAIECTBYIOMNX YEThIPeX MecsleB. 3a IEBATh JTHEH MOUYTH
HENPEPBIBHOIO POCTA 30JI0TO MOAOPOKaNI0o Ha 5% M BBIILUIO U3 Y3KOTO KOPUAOPA, B KOTOPOM
TOPTOBAJIOCH B TipeablAyHe Mecsibl ($3,25-3,35 ThIC. 3a YHIIUIO).

YBEepeHHO pPOCIM W KOTHPOBKH JPYTHX JAparoleHHbIX MeTauioB. CTOMMOCTH cepebpa
00HOBMIIAa MakcHMyM ¢ ceHTs10pst 2011 rona, mocturays otmeTku $40,7 3a yHIm0. 910 OoJiee
yeM Ha 7% BBIIIE 3HAYEHUUN JBYXHEICIHHON NaBHOCTH. KOTHUPOBKH TIIATHHBI BBIPOCTH Ha
6,5%, npeBbicuB $1,41 ThIC. 32 yHIIMIO, OOHOBUB MakcuMyM ¢ 28 uronsi. V3 psima BeIOMBacs
nayuIaiuii, CTOMMOCTh KOTOPOTO Bhipocia juiib Ha 0,5%, no $1,13 Teic. 3a yHIHO.

OOGHOBIIEHUIO MHOTOMECSITYHOTO MaKCUMyMa JJIsl 30J10Ta CIIOCOOCTBYIOT OXHUAAHUS CHUKEHUS
craBku OPC B centsiOpe. O Takoll BO3MOKHOCTU 22 aBryCTa Ha €XKEroJHON KOH(pEpEeHINH B
JxekcoH-Xoylie 3asiBUJ T1aBa aMepukaHckoro perynstopa Jbxepom Ilaysmn. I'maBa ®PC
OTMETUJI PACTYLIME PHUCKH JJIs aMEPUKAHCKOTO pBhIHKA TPyJa M 3asBWI, YTO HU3MEHEHUE
OaaHca PUCKOB B 3KOHOMHKE MOXKET MOTpPeOOBaTh KOPPEKTUPOBKHU JACHEKHO-KPEIUTHON
noauTukd. C  y4eToM COXpPaHSIOUIMXCS WHQIISIMOHHBIX PUCKOB H3-3a IPOBOJUMON
npesunenTom CIIA JJonansaom Tpammnom TapudHON NOJUTHKH MAJIO KTO U3 SKCIIEPTOB KIET
3HAYUTEIBHOTO CHMXKEHHUs cTaBku. Ho cormacno muaukaropy FedWatch, paccuntsiBaemomy
oupxeit CME nHa ocHoBanuu ¢provepcoB Ha ctaBky OPC, BEpOATHOCTh €€ CHIKEHHUS Ha 25
0a3MCHBIX MMyHKTOB B CEHTAOpe oneHuBaercsa B 90%, XoTs emie Mecsl Ha3ax coctabisiia 38%.

Jlo6aBiisieT yBEpeHHOCTH B CKOPOM CHIDKEHUHU cTaBKU U BimsiHUE Tipe3uaenTta CIIA na ®PC.
Ha munyBIIel Henene OH OTIPaBHI B OTCTaBKY WIEHA COBETAa YHPABJSIOMUX (PUHAHCOBOTO
peryisaropa JIn3y Kyk. «Y pblHKa Takue pelmeHus MOTYT BbI3BIBATH OIACEHMS IO IMOBOAY
HE3aBHCHMOCTH aMEPHUKAHCKOI'O PETYJIATOPA, PE3KOW CMEHBI MOHETAapHOM IOJIMTUKH U, KaK
CJIEZICTBHE, HOBOW MH(IISIIMOHHON BOTHBDY,— OTMEUAET dKCIepT 1o GpoHmoBoMY pIHKY «BKC
Mup naBectuuin» JIronmuia PokoTsHckas.

B Takmx ycioBHSX MHpPOBBIE MHBECTOPHl aKTHBHO HAPAIIMBAIOT BJIOXEHHS B 30510TO. [lo
TaHHBIM areHTcTBa Bloomberg, 3a munHyBIIyr0o Henento akTuBbl OupxkeBbix GouaoB (ETF),
MHBECTUPYIOUIMX B 30JI0TO, BBIPOCIM NMOYTH Ha 33 TOHHBI U BHepBble ¢ uioHA 2023 rona
NPEBBICUIN YpOBEHb 2,9 ThIC. TOHH. O MOKYyNKax JparoleHHOro MeTajjia FoBOPAT U JAaHHBIE
Emerging Portfolio Fund Research (EPFR). ITo ouenke “b”, ocHoBanHoi#i Ha oTdere Bank of
America (yuutsiBaeT aaHHele EPFR), 3a Henmento, 3akoHumBIIytOCs 26 aBrycra, HpUTOK
CpE/ICTB B 30J10ThIe (OH/IBI cocTaBmia $1,4 MiIp/, TOra Kak He/leNel paHee Takue HHBECTUIINT
¢ Tpyaom nepeBamwin 3a $100 mMiaH. «Ps mHBECTOPOB, BO3MOXKHO, BUAISAT CHIIBHOE JIBIKCHHE
B LIEHAX Ha 30J0TO M MHCHBITHIBAIOT Tak Ha3biBaeMbli FOMO (cTpax ymylieHHON
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BO3MOXXHOCTH), TIBITAIOTCS TakKUM OOpa3oM TONYYUTh OKCIIO3UIUIO»,—  OTMEYaeT
noptdenbupiid ynpasisitonuit YK «Anbda-Kanuram» Hukura 3eBakuH.

B cioxuBmIUXCS YCIOBUAX AQHAJIUTUKA HE HCKIIOYAKOT IIPOJOJDKEHHS pocTa ILEH, HO
COMHEBAIOTCSI, YTO OH OyIyT yCTOMUYUBBIM. «MHOrMe OXHIaHHUA 1O OyAyIIUM COOBITHSM,
BKJII0Yas cMsrdyenne MonerapHoit noautuku ®PC, moryT ObITh OTUACTH yiKe B 1ieHe. [loaTomy
HE HCKJIIOYEHO IMPOAOJIKEHHE POCTA ILIEH Ha 30JI0TO, HO HE XJy, YTO OH OyIeT TakuM Xe
CTPEMUTENBHBIM, KaK U B IIPEABIAYIIHE BA roga»,— orMmedaer Jlronmuina PokoTsHcKast.

B ®I"' «®unam» B 6a30BOM CIICHApUM KAYT B OJMDKAUIIIAE MECAIIBI IBHKCHHUE IICH B IIUPOKOM
nuanazoHe $3-3,5 Teic. 3a yHIIMIO. B ONTUMUCTUYHOM CIIEHAPHUH KOTHUPOBKH MOTYT BBIPACTH
no $3,7-3,8 TheIC. 3a YHIHIO. DTO MOXET NPOU30HTH Ha (OHE HOBOTO BUTKA ICKAIAINN
cutyanuu Ha biamkaem Bocroke wim Ha BocToke EBporibl. «BeposaTHOCTh NaHHOIO CLICHAPHs
HeBbIcOKasA. Ecnu rpaayc sckananuu Ha bawxnem BocToke, a Takke Ha YKpauHe U B MUpE
Oy/eT CHIKAThCS, TO IIEHa Ha 30JI0TO MOXET CKOPPEKTHpPOBaThCcs B paiioH $2,8-3 Thic. 3a
YHIIMIO C IEPCIIEKTUBOM erle 0oJiee CyIIeCTBEHHOTO CHIKEHHUS B lajlbHeHIIeM, TOCKOIbKY 3a
MOCJIETHUAE Tapy JIET CTOMMOCTb JIparMeTaijia CJIMIIKOM 3HAYUTENIbHO OTIAIuiIach OT CBOUX
JIOITOCPOYHBIX CPEIHUX 3HAYCHUI»,— OTMedaeT aHanuTuk DI «DPunam» Anexcanap
[ToraBuH.

Buranuin ["aiinaes

UN3eecmus, 02.09.2025, 3anpemHbiUu siom

locnpoepamma "CemeliHas uriomeka" ocmaémcs npakmudecku HedocmyrnHou
0ns xXumesneu rno4Yymu r10J/I08UHbI Pe2UOHO8 cmpaHhbl, 8biscHuUNnU "Mssecmus”.
Skcriepmel ueHmpa "AHanumuka. busHec. lNpaego” usyyunu cpedHuli 0oxod cemel 8
cybbekmax P®, Oelucmsyrwwue oepaHu4yeHuUss Mo Kpedumam, UeHbl Ha
HedsUXUMOCMb U pasmep cmaeoK. U ebisicHumnu, 4Ymo 8 41 peauoHe, Hanpumep 8
Kpbimy, KpacHoOapckom Kpae u KanuHuHepadckou obnacmu,
cpedHecmamucmu4eckasi ceMbsi He Moxxem KoMgopmHo Onsi cebsi obcrnyxusams
urilomeyHbIl Kpedum Ha [OoKyrnkKy keapmupsbl nnowadeto 50 k8. M. [lpuyuHa -
oucbasaHc UyeH Ha Xurnbé u cpedHux doxo0o8 cemel, a makxXe ogpaHu4yeHUe CyMMbl
kpedumos. O mom, kak byOem pasgueambCsi cumyauyusi ¢ /iba0OmHoU uriomekod, - 8
mamepuarne "Mzsecmud”.

JKutenu noyTH NOJI0BUHBI PETMOHOB CTPaHbI HE MOTYT IO3BOJIMUTH ce0e ceMeiiHy1o unoreky. K
TAKOMY BBIBOJY INpPHILIN 3KcIepTsl LeHTpa "Ananutuka. busnec. IlpaBo", n3yuus naHHbIE
MuHCTpOss O CTOMMOCTH KBAaJpaTHOTO METpa >KWibsi 3a BTOopoil kBapran 2025 roma u
craTucTuky Poccrara mo cpeqHuM 3apriataM B perroHax 3a 2024-i1. Pacuérsl nokaszanu: B 41
pernone Poccum u3 89 cembst co cpeTHUM JOXOJ0M HE crocoOHa KoM(OPTHO 00CITyKUBATh
UIOTEKY Ha MOKYNKY KBapTUPBI II0MaAbi0 50 KB. M.

B pernonax, rie 1ieHsl Ha )XWIbE HEPONOPIIMOHATHHO BBICOKH TI0 CPABHEHHIO C 3apIllaTaMu,
HaOM0JaeTCsl HAMMEHbIIAs JOCTYIMHOCTh MIIOTEKH, OTMETWJIM aHaIWTUKH. Hampumep, B
Kpacnonmapckom kpae, Kanuaunarpaackoi obnactu u KpeiMy - TaM CTOMMOCTh KBaJIpaTHOTO
MeTpa B MOCIEIHIE TOJIbI POCTa CYIIECTBEHHO ObICTpee, UeM 3apIliaThl.

- JleiicTByromue orpaHudeHusi, 6 MiaH pyOseil s OOJIBIIMHCTBA PETHOHOB, TAK)KE CO3/AI0T
CJIOKHOCTH M3-32 BBICOKOW CTOMMOCTH >KWJIbS, - OTMETUJIA TUPEKTOP HCCIEI0BATEIHCKOTO
uenrpa Benepa Ilaingynnuna. - Hanpumep, B KpacHomapckom kpae cpeaHssi CTOMMOCTh
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KBapTUpHl IUiomanpio 50 KB. M cocTaBiseT OKoio 9,6 MiH pyOsiei, 4yTo 3HAYUTEIHHO
IPEBBINIACT  JIMMUT  KPEOUTa, BBIHYXKJasd  3aéMINMKOB  BHOCHTH  CYLICCTBEHHBIN
NIEPBOHAYAJILHBIN B3HOC.

Cpenu cyOBEKTOB ¢ HAMMEHBIIECH JOCTYIMHOCTBIO TAKOTO KPEIUTOBAHUS OKA3aJIMCh TAKKE
Cesacronons, CtaBponosbsckuil u Ilpumopckuii kpas, Kamysxkckas, benropoackas, Amypckas,
Jlunenxasi, Hwxeropoackasi, PocroBckas, Jlenunrpaackas, MockoBckas, Camapckad,
CeepuioBckas u TromeHckas obnactu, Yeunst, Jlarecran, Uarymerus, Kabapauno-bankapus
n KanMbIkus.

- AHanu3 nokKa3aji CyIIECTBEHHBIM pa3pblB B JOCTYIMHOCTH MIIOTEKU MEXIY PErMOHaMH. JTO
CyOBEKThI CO CIMIIKOM BBICOKMMH LIEHAMU Ha XWibE, - orMeTwia Benepa [lalinymniuna. -
JInGo >KOHOMHUYECKH Pa3BUThIE PETHOHBI ¢ TUCOATAHCOM ILIEH U JTOXO0J0B, Kak CBepAsoBcKast
o0nactb. B criucok nmomnanu u cyOBEKThl ¢ HU3KUM YPOBHEM 3apIuiar.

JIOCTyITHOCTh CEMEWHOW MINOTEKHM IO PETHOHAM AHAUTHKUA Pa3fEIWwId Ha HECKOJIBKO
KaTeropuil. BBICOKYIO, Tle, HECMOTpPS Ha CTOUMOCTb JKWJIbSl, BBICOKHI yPOBEHb 3apIuiatr
MO3BOJIIET KOM(POPTHO 00CTYKUBAThH HIIOTEUYHBIE KpeaUuThl. CPEIHIO0 - KPEIUT TOCTYIIEH IS
CeMel CO CpeHUM JO0XOIOM, XOTS WIIOTE€YHBIEC IUIATEKU COCTABISIOT CYIIECTBEHHYIO 4acTh
oromxkera. [lorpannunyro, TO €CTh CEMbSIM IMPUXOIUTCS TPATUTH HA BBIILJIATHI YYTh OOJbIIE
30% ot moxoma. M HH3KYIO - TMOKYINKa >KWIbS C HCIOJIb30BAHUEM JIbITOTHOTO KpEAuTa
MPAKTUYECKHU HEJOCTyMHA 0€3 JOMOIHUTEIbHBIX HCTOUHUKOB (DMHAHCHPOBAHUS.

Hnoreka ¢ rocioiiepskkoit okazagach HauboJee JOCTYITHOM B CEBEPHBIX U JAIbHEBOCTOYHBIX
peruoHax ¢ BBICOKMMHU 3apruiaramu: Ha Yykotke, B Heneukowm, Smano-Henenkom n XaHTsI-
MaHcuiickoM aBTOHOMHBIX OKpyrax, MaranaHckoil obmactu. B cyObekrax ¢ xopouum
COOTHOIIIEHUEM 3apIliaT M LIeH Ha kuibé: B 3abaiikanbckoM Kpae, MpkyTckoil obmactu u
Sxytuu. U B permoHax ¢ 0coObIMH 35KOHOMUYECKUMU ycioBusaMu: Ha KamuaTtke u Caxanune.

Ha ore Poccum cutyanus ocioxHs€TCS OCOOEHHOCTSIMH PBIHKA, OTMEYAIOT 3KCIEPTHI.
Kpacnonapckuit kpaii, Kpeim u CeBacTononb TpajguLIMOHHO IPUBJIEKATEIbHBI AJI NIEpee3aa,
MI03TOMY LIEHBI 3[€Ch MOATAIKUBAIOTCS K POCTY HE TOJIBKO MECTHBIM CIIPOCOM, HO U IPUTOKOM
MOKyTaTesel U3 IPYruX perioHOB, OTMETHII Beay il ananutuk AMarkets Mrops Pactopryes.
[Ipu 3TOM CpeiHue AOXOAbI HACEICHUS F0’KHBIX CYyOBEKTOB OCTAIOTCS HUXKE, YeM B MOCKBE WM
Canxkr-IlerepOypre, 9To U MPUBOIUT K TUCOATAHCY.

- OnmHako naxe B CTOJIMIAX JOCTYITHOCTh OTPAHWYCHA: CTOMMOCTh KHJIbI B MOCKBE U
[eTepOypre 3HAYNUTEIHHO MPEBBINIACT CPETHEPOCCUIUCKUE MTOKA3ATEIH, U 1aXKe JOXOIbI BBIIIIC
CpPE/IHETO HE BCer/a MO3BOJISIOT ceMbe 0€300JIe3HEHHO 00CTYKUBATh TOJATOCPOUHBINA KPEIUT,
- T0OABHIT KCIIEPT.

[Ipu 3TOM cemelinas uMmoTeka ocTaércs IpaiBepoM pa3BUTHs CTPOUTEIBHOM OTpaciu, Tak Kak
PBIHOYHBIC CTABKH 3HAYUTCIBHO BBIINIC U HCAOCTYITHBI 6OJ'II>IHI/IHCTBy rpaxziaH HE3aBUCUMO OT
peruoHa NpucyTCTBUS, Moyaraet wieH reicosera "Jlenosoit Poccun", 3acTpoiiiuk, Biajenery
I'K "V naua" Bragumup IIpoxopos.

[IpyumnHa CclOXUBIIEHCS CUTYallMU - SKOHOMUYECKUH TUCOaNaHC, OTMETHII Y MPaBIISIOLIUIA
naptHEp npoektHoM kommanuu IDI-Project [mutpuit Brnagumuposn. Ilporpamma wnmeer
BBICOKYIO JOCTYIIHOCTb B PErHOHAax, IJI€ COYETAIOTCS BBICOKHME JOXOJbl HACEJICHUSA U
aJIcKBaTHasi CTOMMOCTb KBaJPATHOI'O METpa.
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- Takux He Tak MHOI'0, YYUTbIBAsd, 4TO 3a MOCJICAHHUC TIATH JICT HOBOCTpOfIKH B CpCOAHCM I10
CTpaHe MOJIOPOXKAJIM MUHMMYM B 2-2,3 pa3a, - cKa3ajld OH. - B pe3ynbTare B psijie pEruOHOB
I[eﬁCTBHTeJIBHO CJIOXWJIACh CUTyallus, YTO HCBBICOKHUC JOXO/bI ceMen MMPOCTO HEC MO3BOJIAIOT
UM HaKOMHTb Ha MEPBbIN B3HOC U 00CITYKHUBATh CEMEIHYIO UITOTEKY.

Ecnu B3saTh KBapTHpy iomanasio 50 kB. M, To B MockBe OJJ00HAsE HEABMKUMOCTH OYyJIET B
cpenaem crouTh 13- 16 muH pyOneit, B Poccum - 9-10 MIIH, TOSCHWI TEHIUPEKTOP
WHBECTUIIMOHHOW KOMITAaHUH HA phIHKE HeABMKUMOCTH OO0 "Onun" EBrenuii [11aBHes.

- Ilenbl oyeHb pasHATCA OT permoHa K peruony. OpgHako B cpegHeM mno Poccuum 1ieHa
KBaJpaTHOTO MeTpa cocTasisieT okoio 200 TeIc. pyoOineit, - yrounwui oH. - Ecnu paccmarpuBath
unoteky Ha 20 JeT Mo JBrOTHOW Iporpamme C IepBOHadalbHbIM B3HOCOM 20%, TO
eXKeMeCsIuHBIN T1aTéx Oyaer Ha ypoHe 50-55 Thic. 310 50% OT HOMUHAIILHON 3apIIaThl B
Poccun. [Tpu 3TOM MBI MIOHUMAEM, YTO €CJIU PEYb O CEMEMHOM UIIOTEKE, TO JOCTATOYHO YaCTO
B CEMbe OJIUH pabOTAaIOLINI YeOBEK, a 3TO CYIIECTBEHHAs! HArpy3Ka Ha CeMEHHbIN OI0/KET.

B mnocnennee BpeMs BBIPOCIIO KOJIMYECTBO OTKA30B B MPEAOCTABICHHH JIBIOTHBIX KPEIUTOB,
noarBepaun aHanutuk Freedom Finance Global Bmagumup YepnoB. Cpenu mnpu4MH:
y)KECTOUCHHE OAaHKOBCKMX BHYTPEHHHMX CTaHJApTOB TIIOCIE MaKpOIKOHOMHUYECKOU
HEeCcTaOMIIBHOCTH, BBICOKAsl JIONISI CEPhIX 3apIUIaT, HEJIOCTAaTOYHBINA IEepBOHAYAIBHBIA B3HOC,
TUIoXasi KpelIuTHasi UCTOPHS, BBICOKHI ITOKa3aTellb JOJITOBOW HArpy3KH M HECOOTBETCTBHE
HEJIBIJKUMOCTH TPEOOBAHUSIM.

PocT omoOpenuii BO3MOXEH MpH JaJbHEUIIEM CHUKEHMM CTaBOK, YBEJIMYEHUHM PEabHBIX
JIOXOJIOB HACEJeHMs, CMSITYEHUU IapaMeTpPoOB TAaKMX OAaHKOBCKMX NPAKTHUK, KaK THOKHI
CKOPHHT (CHCTEéMa OLIEHKH KPEIUTOCIIOCOOHOCTH JIMIIA), aJlaliTallisl IpOrpaMM COBMECTHOTO
pHCKa € TOCYAapCTBOM.

UroObl ceMmeifHas WIIOTeKa cTaja JOCTYMHOM B OONbIIEM KOJUYECTBE PETHOHOB,
1es1eco000pa3HO CKOPPEKTUPOBATh MapaMeTpbl MporpaMmsbl, nosaraer Mropp Pactopryes.
Hanpumep, MOXKHO paccMOTPETh BO3MOXKHOCTh JIONOJIHUTEIbHON pPErMOHAIIBHON aJanTaluu,
OCOOEHHO JIJIs1 FOXKHBIX KYPOPTHBIX PETHOHOB M SKOHOMUYECKH Pa3BUTHIX 001aCTEHl ¢ BEICOKOM
CTOMMOCTBIO KHUJIbSI.

- B permonax ¢ BBICOKOH CTOMMOCTBIO JKWJIbSI CYIISCTBYIOIIHE JIUMHUTHI B 6 MIIH pyOIei
HEJIOCTAaTOYHBI JJI MMOKYNKH KBapTHPHI CPeIHEN TUIoIIany, - nodaBusna Benepa laiiayminHa.
- YBenuueHue JIMMUTOB MOTJIO ObI TOBBICUTH IOCTYITHOCTh TPOTrpamMM. A B peTHOHAX C HU3KUM
YpOBHEM JI0XOJOB, Takux Kkak pecnyOnuku CeBepHoro KaBkaza, MOXHO paccMOTpeTh
JOTIOTHUTEIBHBIE MEPBI TIOIICPKKHU JJIS MIOBBIIIICHUS JOCTYITHOCTH JKUJTbS.

KpOMe TOro, moJjJararoT aHaanuTHKH, H606XOI[I/IMO C68.J18.HCI/IpOBaTL MCPBI 110 IOBBIIICHUIO
AOCTYITHOCTH UITOTCKU C pUCKaMU IICPErpeBa pbiHKa HCABMIKUMOCTH - 0COOCHHO TaM, A€ yiKC
Ha6J'IIOI[aeTCH 3HAUYMTEIbHBIN POCT LICH.

Sna typma, Mapus Kono6osa
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PUA Hoeocmu, 02.09.2025, Akcakoe donycmusi CHUXeHue
Knro4yeeol cmaesku LUb 3o 17% 2o00oebix

Kntoueesasi cmaeka baHka Poccuu e ceHmsbpe moxem cHusumbscs 00 17%
20008bIx, 3as8urn PUUA Hosocmu enasa komumema [rocOymbI 110 (hUHaHCOBOMY PbIHKY
AHamonut Akcakoe 8 rnpeddsepuu BocmoyHo2o akoHOMu4Yeckoz2o ¢hopyma (BOD).

"He Gonpmre, uem Ha 100 6a3MCHBIX MYHKTOB, 51 IyMalo ... Sl TPOTrHO3UPYIO, YTO CHIKCHHE
Oyzet 6onee akKypaTHBIM", - CKa3ajl AKCaKOB, OTBEYasi HA COOTBETCTBYIOIINI BOIIPOC.

JlemyTaT CBA3BIBAET JaHHBIA ITPOrHO3 110 KIFOYEBOM CTABKE C HAIMYMEM Pa3HOHANPABICHHOIO
nBIKeHUs 1eH. "EcTh rpynmsl TOBapoB, KOTOpPbIE BBIPOCIHU B IieHE, modToMy LIb PD Oyner
HaOJII0/1aTh 3a TE€M, KaK 3TO MOBJIMAET Ha HHQIIAUOHHBIN npouecc", - MOTUEPKHYJI IemyTaT.

[Tpu sToM AkcakoB 106aBui, yTo "UHOISAIUS TOBOJIBLHO OBICTPHIMU TEMIIAMU CHUXAeTcs',
OH CUHMTAECT, 4TO KJII0YEBas CTaBKa JIOJDKHA CHU3HTHCS 110 17%.

bank Poccuu B nioHe BepBble OYTH 3a TpH roja (¢ ceHTs0pst 2022-10) CHU3MI KIIIOYEBYIO
CTaBKY - 10 20% roJ0BbIX C peKOpAHOro ypoBHS B 21%, Ha HICTOPUYECKOM MaKCUMyM€ CTaBKa
npojieprkanack 0ojiee CeMH MECALEB - ¢ KOHLIA OKTAOps mporwioro rona. Ilo uroram 3acenanus
COBETa JUPEKTOPOB B HIOJNE PErYJSATOpP BHOBb CHHU3WI KIIOUEBYIO CTaBKy, cpasy Ha 2
IPOLEHTHBIX IyHKTA - 10 18% ronoBeIX.

IIpu »tom LIb yTouHmn "HEWTpanbHBIA CUTHANI" OTHOCHUTEIHHO CBOMX JAJbHEUIIMX IIAroB:
PCIICHUA 6y,[[yT NPpUHHUMATLBCA B 3aBUCUMOCTU OT yCTOfI‘-IHBOCTPI 3aMCJICHUA I/IH(bHSH_[I/II/I )41
JTUHAMHUKY UHQIISIIMOHHBIX OXKHUIaHUH.

TACC, 01.09.2025, MupoHoe c4Yumaem, 4uymo MPOT OJdoskeH
cocmaesnsimb 60 meic. pybneu

[MosbiweHUe MUHUMaNbHO20 pasmepa ornnambsl mpyda 00 27 meic. pybnel
sensemcsi HedocmamouyHbiM, MPOT QomxeH cocmaernsimb okosio 60 meic. pybned.
Takoe mHeHue 8 6ecede ¢ TACC ebicka3an npedcedamerns napmuu « Cripagednugasi
Poccus - 3a npasdy» (CP3l1) Cepeaet MupoHos.

JlenmytaT HanoMHUJI, 4T0 MUHTpPY 1 IipearaeT Ha ciexytomuii roa noseicutb MPOT na 20,7%
- 10 27 1eic. pyOneil. MUPOHOB yKazaj, 4TO 3TO CyMMBbI Oy/eT XBaTaTh Ha XH3Hb C yUETOM
TOT0, YTO MPOKUTOUHBIM MHMHUMYM cocTaBiseT 19,3 Teic. pyOneil. OgHako peanabHBIN
HPO’KUTOYHBI MUHUMYM, TI0O MHEHHUIO MIOJIUTHKA, B CIIEAYIOLIEM IOy OKa)KeTcsl He MeHee 35-
43 teIC. pyoOneit. «CootBeTcTBeHHO, U MPOT nmoymkeH ObITh BhIIIE - OKOJIO 60 THICSY [pyOIeit]»,
- OTMETUJI OH.

[To cnmoBaMm MwupoHOBa, Takas pa3HMIA CBA3aHA C «HBIHEUITHUMHU IOJIXOJAMU K pacyeTy
0a30BBIX BEIMYMH», B TOM YHCIE NOTPeOUTENbCKON KOp3uHbL. «HyXHO peanbHO OleHUBaTh
CUTyaluIO, TOBBIIATh U MHUHUMAJbHBIE CTAHAAPTHI, U YPOBEHb 3apIliaT M COLUAIBLHOMN
MOJIEPKKNY, - TOAUEPKHYJI TapJIaMEHTAPUH.

On pacckazan, uro CP3Il mpoBerer wuccieqoBaHue, YTOOBI paccydTaTh —pasMmep
NOTPEeOKOP3HUHBI U MPOKUTOYHOTO MUHMMYyMa. PacdyeTsl OyayT NpOBOIUTHCS 1O KATErOPUSM:
«OTAENBHO AJI TIEHCUOHEPOB, A CTYJEHTOB, Al CEMEH C JeTbMH, B TOM 4MCIE
MHOrofieTHeIx». «llocie TiaTenpHOro aHamu3a y Hac OyIyT KOHKpETHble LHUQDBI, -
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KOHCTaTHpoBall MupoHoB. - Takue craHmapTbl Mbl OyJeM IO HMTOTaM HCCIeIOBaHUs
PEKOMEHI0BATh IIPABUTEIIBCTBY ).

NEWS.ru, 01.09.2025, Jlenymam Hunoe: pe3koe noebiweHue MMIPOT
npueedem K uHgnayuu

Peskoe nossiweHue MPOT npusedem K UHGQNSUUOHHbLIM fipoyeccam, 3as8ursl
NEWS.ru npedcedamernb komumema [ocOymbl no mpyQdy, coyuasnbHOU rnonumuke u
Oenam eemepaHos Slpocnae Hunos. [Npu amom OH nod4yepKHys Heobxodumocms
yeenudeHusi MPOT 6ornee gbicOKUMU meMriamu.

Ham nano crpemutbes k Tomy, 4todsl MPOT poc Gosee BbICOKMMHU, 0ojiee Cepbe3HBIMU
TEMIIAMHU, HO TPHU 3TOM JOJKEH ObITh ONpeieNeHHbli OanaHc. CIUIIKOM pe3KOoe MOBBIIIEHUE
MPOT MoxeT mpUBECTH K OIpENeTIeHHBIM HHQIIALUMOHHBIM MpoIleccaM, MPH 3TOM HaJo
IOHUMATh, YTO OJHOBPEMEHHO 3TH JI€HbIM OyIyT BO3BpAILATHCS B OOJKETHYIO CUCTEMY B
BUJIE HAJIOTOB, B BHJI€ B3HOCOB, I103TOMY MbI JOJIKHBI NoBbIaTe MPOT uepe3 coxpanenue
HeKoro OanaHca, - Beickazayicss Huios.

On Tarxke pacckaszan o mpeanoxeHun ycranoButb MPOT nHa ypoBHe 34 Thic. pyOneil u
oAHOBpeMeHHO ycTaHOBUTh MPOT ni1st moyacoBoi orjiaTel. JTO, IO CJI0BaM MapjlaMeHTapu,
o0ecreynT I0CTOHYI0 3apaboTHYIO TUIaTy, He ucxos u3 pazmepa MPOT, koTopslii ceroans
UCTIONIB3YEeTCs M JICIUTCS] UCXOJI U3 BOCBMHYACOBOT0 pabovero JHS M MATUIHEBHOM paboueit
HEZEIN.

S 3a mo6ble IpeI0KeHMsI, HalIpaBJICHHbIE Ha MOBBIIIEHHE YPOBHS omuiaThl TpyAa. [Ipu Tom,
YTO CETO/IHS y YETHIPEX MWIJIMOHOB HAIIUX I'pax<1aH, KTo noisydaeT Ha ypoBHe MPOT, eme
YEP’KUBAIOT OJOXOJHBIN HAJIOT, ¥ 3TU CEMbH IOTOM >KHUBYT 32 UepTON O€AHOCTH, MOJTy4dast OT
rocyiapcTBa mocoous Ha JeTeil WM UHbIE Mephl OIEPKKH, cyOcuanu Ha ortaty ycryr JKKX
U TaK Jaiee, - 3akaounin Humos.

Panee nmuaep nonurnueckoit napruu "Cnpaseusas Poccust - 3a npasny" Cepreit MupoHos
3asBUJI, YTO TEKYIllee MOBBIIEHHE MUHIUMAJILHOTO pa3Mepa OIUIaThl Tpyia 10 27 ThIC. pyoinei
sBisieTcst HepoctaTouHbIM. [lo ero cimoBam, MPOT cnenyeT moBbICUThH puMepHO 110 60 ThIC.
pyoOei.

https://news.ru/vlast/v-gosdume-ozvuchili-riski-rezkogo-povysheniya-mrot
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Ak4yabap, 01.09.2025, YacmHbie neHCUOHHbIe (hOHObLI Hapacmusu
KniueHmoe Ha 12%, Ho cokpamusiu akmuebl 80 ypoeHs1 2022 2o00a Ha
Ak4yabape

HeaocydapcmeeHHble neHcuoHHbIe ¢hoHObI Kbipebi3cmaHa, 8 cmpaHe ux 0ea,
8 2024 200y Hapacmunu KnueHmckyro 6a3y Ha 12%. Tenepb y HUx 3 mbicadu 348
y4YacmHukoe ripomusg 2 meicsid 988 200om paHee. 3a pocmom cmosim u 8Krad4yuKU o
obsizamersibHOMY MEeHCUOHHOMY cmpaxoeaHuto (+19%), u nonyyamenu ebirnam
(+67%).

Bwmecte ¢ Tem oOmiuii 00beM MEHCHOHHBIX aKTHBOB CHU3MIICS Cpa3y Ha 4eTBepTh — C 244.8
MitH 10 180.2 mMitH comoB. T1o cyTH, pbIHOK OTKATHIICS K MTOKa3aTeNsIM IBYXJICTHEH T1aBHOCTH.

OUHAHCOBBIE PE3yNbTAaThl TAK)KE TOBOPST O TOM, YTO CHCTEMa MOKa JIEPKUTCS Ha TOHKOMN
rpanu. B 2023 roay ob6a ¢onna ¢pukcupoBanu yobitku. B 2024-m B mutoce okasaicst TOIBKO
HII® «Keiprezcrany, 3apadboraBmmii 2.5 MitH comoB. BTopoit urpoxk — «Jlopaoii Canpim» —
BCE e11[e YObITOUEH, IyCTh U COKPATUI MUHYC, C 6.6 THICSIUHU 10 THICIYH COMOB.

A BOT MHBECTUITMOHHBIN MOPTdhens GoHA0B BeIpoc outu B 30 pa3 3a 1Ba roaa, HO CTPYKTypa
BJIOKCHUH TOBOPHUT cama 3a ce0si: 94% cpeacTB pa3MelieHO B TOCYJapCTBEHHBIX IEHHBIX
OyMarax, ocTajibHO€ — Ha Jeno3uTax. MHbIMu cinoBamu, (OHABI BHIOMPAIOT MaKCUMAIbHO
KOHCEPBATHUBHYIO CTPATETHIO.

ITpu stom s kiuenToB HII® «Kbipreizctan» roj okazaics yaadyHbM. J[JIsi HUX yTBEPKIAEH
WHBECTHUIIMOHHBIA JTOXOJ MO 00s3aTENbHOMY TIEHCHOHHOMY cTpaxoBaHHio 3a 2024 ron Ha
ypoBHe 11.8%. CooTBeTCTByIOIIEE pEIICHHE MPHUHATO €IUHCTBEHHBIM aKIHMOHEpoM (oHaa
AKkbpII0€KOM ApPCTaHOEKOBBIM Ha €KETOJHOM COOpaHUU aKIIMOHEPOB.

CornacHo JOKYMEHTaM, pacXo/ibl, CBA3aHHbIE C MHBECTUPOBAHUEM ITEHCHOHHBIX HAKOIUICHUH,
cocTtaBuiI 32.4 THICSIYM COMOB y KOMIIAHMHM IO yIIpaBiieHUIO akTuBamu «buman MHBecT» u
92.2 ThICSYM COMOB y camoro (oHfa.

B kauecTBe BO3Harpa<JAcHUs 3a yIpPaBICHUE IICHCUOHHBIMM akTuBamu «buman HMHBecT»
nonyuns 3% oT uHBecTUIHOHHOTO Aoxona mo HITO — 126.9 teicsun comoB. Takxke 3% ot
WHBECTUIIMOHHOTO JI0XO/Ja YMpaBICHUS T[CHCUOHHBIMU AaKTUBAMHU IO 005S3aTeIbHOMY
MEHCUOHHOMY cTpaxoBaHuto Wik 315 teicsad 530 comoB nonyuuin HII® «Keipreizcran». Otu
JICHBTU OH HAIIPABWJI B Pe3ePBHBIN (DOH]I IO 00s13aTEIILHOMY ITIEHCHOHHOMY CTPaxXOBaHHUIO.

https://www.akchabar.kg/news/chastnie-pensionnie-fondi-kirgizstana-narastili-klientov-na-
12-no-sokratili-aktivi-do-urovnya-2022-goda-eglrmoaszwcygvoo

57



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

®uHaHcbk! Mail, 01.09.2025, CMU: eepoobniuzayusim 2po3um ydap Ha
€2 mpJiH u3-3a NeHcUoHHoll peghopmbi 8 HudepnaHdax

Oxudaemas peghopma neHCUOHHOU cucmembl HudepriaHO08 MoXxem 8bi38amb
rnompsiceHUsi Ha pbIHKe eeporietickux obnuzauyud, npedynpexdaem Bloomberg:
mpeuldepbl yxe 2o0mosamcs K pocmy 605amuilbHOCMU Ha PbIHKE MPOUEeHMHbIX
€80Ir108 8 e6po.

[To 7aHHBIM HOBOCTHOTO areHTCTBA, EBPOICHCKUI JOJITOBOW PHIHOK JKIYT HOTPSCEHUS TIOUYTH
Ha 2 TpaH eBpo (2,3 TpAH MOMII), YTO CTAHET €lle OJHUM BbI3oBOM Ui 2025 roga, yxe
OTMEUYEHHOTO TapU(PHBIMHU CIIOPAMH, 00ECIIOKOCHHOCTBIO 10 MOBOY OIOKETHBIX IE(PHUIIUTOB
" TCIICPb — MMOJIUTUYCCKHUM KPU3UCOM BO CDpaHIII/II/I.

B uentpe «Oypu», kak numeT Bloomberg, — naBHoO 3aruiaHupoBaHHas peopma KpymHeitien
B EBpomneilickoM coro3e TEeHCHOHHOW cucTembl, Haxonsmelcs B Hunepnanmax. CoriacHo
MaTepuaay areHTCTBa, 3TO YK€ MPUBOIUT K POCTY JOXOTHOCTU JOJITOCPOUYHBIX OOIHUranui, u
TpEUIepbl TOTOBATCSA K IOBBIIMICHHON BOJIATWJIBHOCTH HA PBIHKE €BPO-CBOMOB, KOTOPBIN
NEHCHOHHBIE (OHABI HCMIONB3YIOT [UIsl XemKupoBaHusa. CuTyalnus MOXKET OCOOEHHO
000CTpPUTHCS B HAYaJIe HOBOT'O T'0J1a, TOBOPUTCS B CTaThE.

Kak o0bsicuser Bloomberg, pedopma B Hunepnannax HanpasieHa Ha alalTalluIO K CTAPEHUIO
HACEJICHUS U U3MEHEHUSIM Ha phIHKE TPy /ia.

I[O CUX TIOp TCHCUOHHBLIC (1)OHI[BI CTpaHbl B 3HAUUTENILHONM CTENeHU IMojarajiuch Ha
AOJITOCPOYHBIC CBOIIbI, YTOOKI rapaHTUpPOBATH 6YZIYHII/IC BBIIJIATBI IICHCUOHCPAM HC3aBHCHMO
OT TOro, KaKk USMCHAIOTCA CTaBKH.

C nepexoJ10M K Tak Ha3bIBa€MOW CTPATETUN «MHBECTUPOBAHUS 110 )KU3HEHHOMY LIUKITY», OoJiee
MOJIOJIble YYaCTHUKH OyAyT BKJIAAbIBaThCs B 00Jiee pUCKOBaHHbIE aKTHBBI, TAKUE KAK aKLUH,
YTO CHU3UT MOTPEOHOCTH B JOJITOCPOYHOM XEIDKHPOBAHWHU. B TO ke Bpems cOepeKeHHs
HOXHJIBIX Y4aCTHUKOB OYJIyT COCpEOTOUYEHbI B O0jiee 6e30MacCHbIX HHCTPYMEHTAX, HalpuMmep
o0Juranusax, HO COOTBETCTBYIOIME XEJDKUPYIOIIHME HHCTPYMEHTHl TaKKe CTaHyT MeEHee
JOJITOCPOYHBIMH.

CoriacHO HOBOCTHOMY areHTCTBY, IIEPEX0]] Ha HOBYIO CUCTEMY 3aIllJTaHUPOBaH Ha | stHBaps —
nepexosl ocymecTBAT 36 (GoHAOB. YUaCTHUKM pPhIHKA OXHIAIOT BO3MOXKHOTO JucOanaHca
Cripoca U TIPEMAJIOKEHUS Ha JIOJITOCPOUYHBIE CBOMBI, YTO MOXKET TMPUBECTH K PE3KOMY
YBEIMUYEHUIO KPYTU3HBI KPUBOU JJOXOTHOCTH.

XoTsi sKkoHOMHKAa HuzepiaHgoB COCTaBISET JHIIL OKOJIO 7% DKOHOMUKH €BpPO3OHBI,
IICHCUOHHAsl CHUCTE€Ma CTpaHbl MIPAET HENPOINOPILHOHAIBHO OOJbIIYI0 poiib Ha phiHKE. Ilo
JMaHHBIM EBporieiickoro meHTpaibHOro 0aHka, Ha He€ MpPUXOIUTCs Oojiee MOJOBUHBI BCEX
MEHCUOHHBIX HaKOIUJICHUH B eBpo3oHe. OO0muii 00bEM BIOKEHHI B €BPOTICHCKHUE 00IUTAITIN
cocrasiset nmoutu 300 miipx eBpo, nuier Bloomberg.

https://finance.mail.ru/article/smi-evroobligacivam-grozit-udar-na-2-trln-iz-za-pensionnoj-
reformy-v-niderlandah-67691092/
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PUA Hoeocmu, 01.09.2025, KabmuH lMonbwu npednazaem nuwumb
ecex Hepabomarouwux UHocmpaHuyee ecex nocobuti

lMpasumenscmeo  [lonbwu  npednazaem  auwums  Hepabomarowux
UHocmpaHues gcex rnocobud, 3as8usi MUHUCMP 8HyMpeHHUX des1 u adMuHuUcmpayuu
pecnybruku MapyuH KepsuHbckuti 8 achupe paduocmaHyuu RadioZet.

Panee mpesunent Ilonsmm Kapons HaBporkmii cooOmui, 9TO HAJIOXKKI BETO Ha 3aKOH,
NPEOCTABIISIONINM COLMATbHBIC BBIIIATHI M MEIUIIMHCKOE obOecreueHne HepadoTalouM
rpakaaHaM YKpauHbl. B mepByro odepenr 3TO KacaeTcs exemecsyHoro mnocobust «800+» -
BhIMIaty B pazmepe 800 31moThIx (6osee 200 1o1apoB) Ha KaKI0T0 peOeHKa.

B cBs3u ¢ atum KepBuHbckuil coo0mIn, 4T0 KaOMHET MUHUCTPOB CKOPO TOATOTOBUT HOBBIM
3aKOHOMPOEKT.

«B Hem OyneT, KOHEYHO, MPOJICHUE BPEMEHHOM 3alTuThl (YKPAUHCKUX OEKEHIIEB - pell.) U
3aBHCUMOCTh BCEX MOCOOMIA JUIsi BCE MHOCTPAHIIEB OT TPyHOBOW akTuBHOCTH B [losbliey, -
pacckasai OH.

«39T10 OyzeT KacaThCsi BCEX MHOCTPAHIIEB U KacaTbCsl BCEX MOCOOUiN», - MOJUEPKHYIT MUHHUCTP.

PymbiHusi ce200Hs1, 02.09.2025, Pegpbopma neHCUOHHOU cucmembl
dnst Macucmpamoe 8 PyMbiHUU

lMpembep-muHucmp PymbiHuu, bornoxaH, npedcmasusni nepebit  nakem
pegopm, Kacarowulcsi MeHCUOHHOU cucmemMbl mazucmpamos. OH ommemuri, 4mo
CpeOHss neHecus npesbiwaem 25,000 nel, 00HaKo MHOXecmeo neHcul docmuzaem
35,000 neu. NameHeHUss 8 cucmeme crieyuasbHbIX nNeHcull cmarsnu Yacmbrto boree
WUpPOKo20 nakema u3 namu Mep, 3a Komopble npasumesibcmeo bepem Ha cebs
o0meemcmeeHHOCMb 8 rnapriaMmeHme.

Bonoskan moguepkHy1 BaKHOCTh CIIPAaBEAJIMBOCTH B JaHHOU peopme, OTMETUB, YTO BO3PACT
BBIX0/1a HA MEHCHIO MarucTpaToB OyJET yBeIU4eH 110 65 set, a TpeOyemblil cTax - 10 35 ner.
B nepexoanslii neproa, KOTopblid mpouutes 10 e, NeHCuu MarucTpaToB Oy IyT MOCTEIEHHO
agantupoBatbes. [IpaBUTENBCTBO TaKKe YCTAaHOBMIIO, UTO MEHCHsl He OyaeT npesbimath 70%
OT TOCJIeTHEeW 4MCTOW 3aprarel, BMecTo nedcTByrommx 80% oT OpyTro-3apmiaTsl. OTH
N3MCHCHUA BBI3BAJIU KCCTKYIO PCAKLIUIO CPEAN MArucCTpaTtoB, 4YTO HNPHUBEIIO K NPOTECTaAM I10
Bceil cTpane. B ciryuae o1o0peHus, HOBBII 3aKOH BCTYIUT B crity ¢ 1 okTa0ps 2025 rona.

https://romania-today.ru/news/different/2025/09/02/eforma-pensionnoy-sistemy-dlya-
magistratov-v-umynii
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