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TeMbl oHA

Obvem nemcuoHno2o nopmebens He20CyOapCmeeHHbIX NeHCUOHHLIX Gonoos (HIID)
docmue 8,7 mpan pyonei, ¢ MaKCUMATbHLIM NPUPOCIOM pe3ep8os 8 7,3% 6o emopom
keapmane 2025 coda. Yeenuuenue npouzowio 6aazooapsi pocmy 00X0008 Om
pasmewjenus cpeocme u NpumoxKy oOeHez 8 NPOSPAMMbL He20CyOapCmeeHHO20
nencuonnozo obecneuenuss (HI10) u doneocpounvix coepesxcenutl. O0vem neHCUOHHbIX
pesep6oe cocmasun 2,5 mpan pyoaeil, nuwem «bankosckoe obo3penuey

Hezocyoapcmeennvie nencuonmvie gonovt (HIID) 6o emopom xkeapmane 2025 200a
NPOOOINCUIU HAPAWUBAMb BH0JNCEHUS 8 oOaueayuu ¢hedeparvrozo 3avma (OD3),
cooowun banx Poccuu 6 o0030pe Kiouegvblx noxazamenel He20CyO0apCMEeHHbIX
neHcuoHuvlx gownoos. Jlons OD3 6 nopmeene nencuonnvlx Haxonaenuti HIID 3a
keapman evipocia Ha 0,5 npoyeHmHo20 nynKkma, 6 nopmagesne neHCUOHHBIX Pe3ePeos -
Ha 0,2 npoyenmuozo nynkma, ungpopmupyem PUA Hosocmu

TIlopmdhenv nencuonnvix cpedcme He20CyO0apCmeEeHHbIX NeHCUOHHBIX honoos (HIID)
svipoc Ha 4,7% 3a emopoii keapman nocie 2,4% 6 nepeom, nuwem Llenmpobanx 6
0030pe katouesvlx nokazamenei HII®. On 0ocmue 8,7 mpan pyoaeul, cooowaem Frank
Media

Hayuonanvnoe Petlimuncogoe Aeenmcmeo NOGuICUNO HEKPEOUMHbIU  Peumune
Haoexcnocmu u kavecmea ycnye AO «HII® «Bonea-Kanumany no HayuoHAnbHOU
PelmuHe080ll wKale He20CyOapCmeEeHHbIX HEeHCUOHHBIX (oH006 0a1 Poccutickou
@eodepayuu 00 ypoeus «AA+ ru.pf « npoecrnoz «Cmadbunvhusiiiy, nepedaem «Bauw
Ilencuonnwiii bpokep»

Tocyoapcmeo Hauano nepeuuciams He20CYOAPCMEEHHbIM NEHCUOHHBIM (OHOAM
(HII®) cogunancuposanue no npozpamme ooncocpounvix coepexcenuu (11/]C),
coobwun Mungun 29 aseycma. Koneunvimu nonyuamensmu 0enee om 20cyoapcmed
cmanym oxkono 2,6 MaH paxcoan, Komopwvie noayyam 6 oowel CloHCHOCmu noumu 52
Mapo pyb. O mom, umo cpedcmea yce ObliU HAYUCICHbL KIUEHMAM, 8 HNSAMHULY
cooowunu kpynnvie HII®, cpeou komopwix Coepbank, BTH, "Byoywee" u IICE, nuwym
Bedomocmu

Oxkono 2,6 MUNIUOHA YUACMHUKO8 NPOSPAMMbL 00a20cpounblx coepedcenuii (I1JC) 6
2025 200y noayuam OenedicHble CpedCmed HA COQPUHAHCUPOBAHUE NPOSPAMMbL HA
00WY10 CyMMy 0KOM0 52 MULIUApOos pyonel, coobuaemcs 8 Mamepuaiax Ha caime
Munguna PD, cooouwaem PHA Hosocmu

Ho xonya aszycma na cuema knuenmog CoepHII®D 6yoym nauucnensvi okono 32 mapo.
pyoneil 8 gude 20cy0apCcmeeHH020 COPYUHAHCUPOBAHUSL NO NPOSPAMME O0N20CPOUHBIX
coepeacenuti (I1J]C). Bcezo nepeas cocnoodepacka 3a e3nocwl ¢ IIJ[C ¢ 2024 200y
byoem nauucnena 6onee 1,8 man uenogex. Q6 3mom coodwuna 2eHePabHbLI OUPEKMOpP
CoepHIID Onvea Uzromosa, nepedaem «Komcomonvckas npasday

Aecycm - ce30H Omnyckos, HO O YYACMHUKOS NPOSPAMMbL  00J120CPOYHBIX
coepesicenuti (I1J]C) on cman ewge u mecsayem HAUUCIEHUsL 20CNO0OEPHCKU 30 B3HOCDL 8
npoepammy 3a 2024 200. Iloayuume mooxcno oo 36 000 pybnreii, ece 3asucum om
BeUYUHBI B3HOCOB U CPeOHeMecAUH020 00x00d. Kax nonacms 6 uucio cuacmiusuuxos,
KOMOPbIM NOI0NHCEH PUHAHCOBBLIL OOHYC, - 8 Mamepuale «Jlenmbl.pyy
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Coenacno uccneoosanuto «PbK Hneecmuyuuy», nposedennomy cpeou 16 eedywux
He20Cy0apcmeeHHbIX NeHCUOHHBIX o006, HIID I'A3DOH]] nencuonHbvle HaKONIeHUs
gouiesl 8 2pynny auoepos, NpoOeMOHCMPUPOBAE CMAOUILHO BbICOKULL pe3ylbmam -
19.8% eoo0osvix. [loxoonocmov no IJ[C 3uauumenvho npesvicuia ungayuio - 3a
noneooa ouwa cocmasuna 3,8%. Ilo oyenxam Munsxkonompazeumus na 11 aszycma, ¢
Hawana 200a UHOeKc NOMpeoUmMenbCeKux yer evlpoc Ha 4,2%, a 6 200060m 8bipadiceHuu
unghnayusa 3ameonunacs ¢ 8,77% 0o 8,55%, cooowaem «Baw [lencuonnwiii bpokepy

Ilencuonepvr 6 Poccuu mozym oguyuanvho pecucmpuposamscsi 6 Kauecmee
CAMO3AHAMbBIX U NOJYUAMb OONOJIHUMENbHBIU 00X00 6e3 nomepu NeHCUOHHBIX 8bINIAAM
u oonvuwuncmea coyuanvhvix aveom. 06 smom 6 becede ¢ RT pacckazan oenymam
Tocoymbi, unen komumema no Maiomy u cpeonemy npeonpurHumamenscmey Anexceul
T'osvipun

LnTaTbl gHA

Cepeeu benskos, 208opum npesuoenm Hayuonanvnoti accoyuayuu
He20Cy0apCmeeHHbIX NeHCUOHHBIX (OHO08: «3auuciienue cpeocme 20Cno00ePI’CKU -
Mo 3a6epuieHue PUHAHCOBbIX 00s13amenbcme nepozo 200a peanuzayuu I1/]C neped
kauenmamu 3a 2024 2. Panee 6ecHOU cOCMOANOCH 3aYUCIEHIE UHBECMO0X00d, A MAKJiCe
NONONHEHUe CUemo8 Y4acmuukos, komopule ¢ 2024 2. nanucanu 3aseieHue o nepesooe
6 IIJ]C ceoux nencuonnvix Haxonaenuti uz cucmemvi OIICy.

Pycnan  Becmepoeéckuii, cmapwuil  euye-npe3udenm,  pyKogsooumenb — 0O10Ka
«Ynpasnenue onacococmosinuemy Coepbanxa: «Hauucnenue nepsou 20cno00epiicKu
no 0ozoeopam I/[C ewe paz noomeepouno, 4umo npocpamma ycnewHo pabomaem u
svinonHsem ceou oobszamenvcmea. bonee 1,8 munnuona xnuenmos CoepHIID yoice
RONYUUNU HA C8OU CYema 20CYOapPCMBEHHYI0 NOOOEPAHCKY HA 00WYI0 CYMMY 0KOo 32
MAPO - IMO PeanbHblll pe3yabmam, KOmopblil 100U 6UOSIM 30€Cb U CeUyacy

Pycnan  Becmeposckuii, cmapwuti  euye-npesudenm, — pykogooumenv — 0J10Ka
«Ynpasnenue bnacococmosinuem» Coepoanka: « Cecoomns scumenu Janoneco Bocmoka
8cé akmuenee hopmMupyiom 00J120CPOYHbIEe HAKONJEHUS. U 0elaiom Mo yepe3 pasHvle
uncmpymenmsl. Ilpocpamma 00120CPOYHBIX cOepedsceHUll CIMAHOBUMCL MACCOBLIM
peutenuem: oHa npocmas, 2ubKkas u nooodepaicusaemcs 2ocyoapcmeom. MU C mpemuvezo
Muna uHmepeceH 8 nepeylo ouepedb 00eCneyeHHbiM KIUeHMAM, HO Mbl GUOUM, YMO U
e20 ayoumopus nocmeneHHo pacuupsemcs. A 00120cpouHOe CMpPAaxo8anue HCU3Hu
couemaem 603MONCHOCMb HAKONJIEHUS KAnUmania u cmpaxosyio sawumy. Ilo nawum
OYeHKAaM, UHmepec K maKum peulenusm 6yoem moabKo pacmuy

I'ennaouu Ilasnos, cenepanvuwiti oupekmop HII® [ICE: «3anyck npozpammol
00120CPOUHBIX cOepedceHull ¢ 20Cy0apcmeeHHou noodepaickot 6 2024 2ody cman
BAJICHLIM  WIACOM 6 pAa38UMuu  00J20CPOUHbIX cOepedcenuti. Ilepsvie gvinaamol
COPUHAHCUPOBAHUSL OM 20CYOapCmMea NOOMBEPHCOAIOm, YMO dMA UHUYUAMUBA
OeticmeumenvHo pabomaem, a CYMMbl 6bINJIAM CEBUOEMENbCMBYIOM O MOM, Umo
npozpamma ysce noab3yemcs CHpocom y HaceleHus u obraoaem 3HAYUMETbHbIM
nomenyuanom. Cogunancuposanue cnocoocmeyem 6onee 6biICMpPOMY OOCHMUNICEHUIO
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@unancosvix yeneti, umo oenaem I[J[C 0OHUM U3 cAmMbIX NONYAAPHLIX U HAOEHCHLIX
Cnoco008 HAKONJIeHUsL CPeOCE)

Hmumpuii Tapacos, cenepanvuviti oupekmop HIID «T-Ilencusy»: «Mvl 6uoum, xax
20Cy0apcmeo Ha oefle peanuzyem YCi08Us Npocpammuvl 00J20CPOUHbIX cOepedCceHull,
0Ka3b18dsl NPedyCMOMPEHHYIO el0 no0oepicKy. besycnosno, smo gaxmop O0osepus K
npozpamme. 3avuciennvie ce200HsA Cpeocmea COPUHAHCUPOBAHUS VYEeaUUam IUYHbII
Kanumarn 2paxicoan, Ha KOMopulil HAYUCAemcs UHBECMUYUOHHbLIL 00X00. Dmo denaem
npozpammy euje 6oee 8bl200HOU - 8 OYOYujeM YUaCMHUKU NPOSPAMMbL NOTYYAM euje
bonee 3HauuMblll 8 AOCONOMHOM BbIPANCEHUU PUHAHCOBIL PE3YIbIMAM»

Poman Jlokmuornos, oupexmop no enebupoicegvim depusamusam Mockosckoil oupicu:
«Bvixoo na pvinox CIIOH cpedcme neHCUOHHBIX pe3ep8od - 8axcHoe cobvimue OJis
8ce20 (PUHAHCO0B020 PLIHKA, CROCOOCMEYIoWee POCMY TUKGUOHOCIU U PACULUPEHUIO
yucia y4acmuuxkos peinka. Kpome moeo, ucnonvzosanue uHcmpymenmos polHKA
CIIDHU 6 ynpasnenuu akmusamu no380asiem neHCUOHHbIM YOHOaM 2ubKo peazuposams
HA U3MEHEHUs. PbIHOYHOU Cpeobl, A0ANMUpPYsi C60U UHBECTMUYUOHHbIE CmMpamecul K
mekywum  ycrosusam. Qukcayus Ccmasox ¢ NOMOWbIO NPOYEHMHBIX CBONO8
npeoocmasuna HII® koHKypenmHoe npeumyuecmso u 803MOHCHOCHb NPEONONCUMb
bonee 8bl200HbIe YCI0BUSA CBOUM KIIUSHMAM»

Opuii - Muwiykos, oupexmop unsecmuyuonnoco ynpaenenus HIID I'A3DOH]
NeHCUOHHble HAKOnaeHusa: «Bo emopom keapmane mbl 3¢hhekmusHo ucnonv306anu
PbIHOUHbIE  803MONCHOCMU, UHBECMUPOBAS 3HAYUMENbHYIO YdCMb CPEeOCm8 8
eocyoapcmeennvle 00au2ayul co CpoKom nozauienusi bonee mpex aem. Taxoi nooxoo
noseossem obecneyusams KiUeHmam Cmaouibhylo 00XO0OHOCMb HPU COXPAHEeHUU
HAOEHCHOCTU BLONCEHULLY
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUOHHOM OTPACIIM ......uceeerreeererrrsennrsssssssssssssssssssssess 16

HoBOCTH 0TPACTH HITM ....uuuueeeriiinnnniiiiiinnnniicsisnnenccssssnssnncssssnssnncsssssssssssssnses 10

TACC, 29.08.2025, O6beM COBOKYITHOTO TTOPTQEIIsi IEHCUOHHBIX CPEJICTB JOCTHT MTOYTH 9
TPITH PYOIICH ...vveneieeniieeiieetteette et eetteeteestteeeteessteesbeesseeesseessseenseansseenseessseasseassseenseesnseenseanssennseas 16

O6beM coOBOKYITHOTO OPT(ess MeHCUOHHBIX cpe/cTB B Il kBapTane JOCTUT MOYTH
9 TpnH pyOneil, ysennuuBmKch Ha 13% OTHOCHUTENBHO AHAJOTUYHOIO MEpUOa
2024 roma. O6 3tom roopurcsi B Marepuaine banka Poccun "O630p KiroueBbIX

noKasaresieil Herocy1apCTBeHHBIX MEHCHOHHBIX (hoHT0B 32 I kBapTam 2025 roma".
16

BbankoBckoe 0003penue, 29.08.2025, O6wvem noprdens HIID Bo II kBaprane 2025 roga
JIOCTHUT 8,7 TPITH PYOITCH ...veevvveeurieeieetienieeeteesteeeteesseeeseessseesseessseesseessseasseesssesseessseeseesssesnsees 17
O06beM NEHCHOHHOTO MOPT(EIst HEroCy 1apCTBEHHBIX TEHCHOHHBIX poH0B (HIID)
noctur 8,7 TpaH pyOriell, ¢ MakCUMalbHBIM NPUPOCTOM pe3epBoB B 7,3% BO
BTOpOM KBapTaisie 2025 rosna. YBenuueHue Npou3oluio 6iaroaaps pocTy J10X010B
OT Pa3MELICHUs CPEICTB U IPUTOKY JEHEr B IPOrpaMMbl HEroCyIapCTBEHHOTO
neHcuoHHoro o6Oecrneuenuss (HIIO) um  monrocpounsix cOepexenuit. O0beMm
IIEHCUOHHBIX PE3€PBOB COCTABUII 2,5 TPIIH pyOIei. 17
cbr.ru, 29.08.2025, O6sem nencuonHoro noptdens HIID goctur mouru 9 tpau pyonei ..... 17
Maxkcumanbublii npupoct (Ha 7,3%) B Il kBaprame 2025 roma mnokxazanu
NICHCUOHHBIE pe3epBbl HErOCYAAPCTBEHHBIX NEHCHOHHBIX (hoHnoB (HIID). Onu
YBEJIMYHIINCH 32 CUET IMOBBIIICHHUS IOXOJIOB OT pa3MEIICHUS STHX CPEJICTB, a TAKKE
NPUTOKA JCHET B MPOrpaMMy HErocyAapCTBEHHOIO NMEHCHOHHOTO 00eceueHHs U
pOTpaMMy JTOJTOCPOUYHBIX cOepekeHnil. OOBEM CpelCTB MEHCHOHHBIX PE3ePBOB

COCTaBMI 2,5 TpJIH pyOIIeH. 17
PUA Hosoctu, 29.08.2025, CoBokynHbiit 00beM noptdeneit HIID u COP Bo II kBapraze
BbIpOC Ha 4,7%, 10 8,7 TPAH PYO - LIB PD ..o 18

CoBokynHblli 00beM moOpT(denell HerocyIapCcTBEHHBIX TEHCHOHHBIX (DOHIIOB
(HII®) u Counansuoro ¢ponna Poccun (COP) Bo BTOpoM kBapTase Boipoc Ha 4,7%
1 coctaBui 8,7 TpuwiuHOHa pyonel, coodmmn bank Poccuu B 0030pe KITFOUEBBIX
MoKa3aTeJIe HeTOCYIapCTBEHHBIX IICHCHOHHBIX (POHJIOB. 18

PUA Hosoctu, 29.08.2025, HII® Bo II kBapTasie mpoao/KUIIA HApAIIMBATh BIOKEHUS B
obmuranuu GpeaepanbHOro 3aiMa - LIB PD........ccooiiiiiiiiiieee e 19
HerocynapctBennsie neHcronnsie Gouas (HIID) Bo BTopom kBapTtane 2025 roga
MIPOJIOJDKUII HapalluBaTh BIOKEHUS B oOnuranuu (enepaiapHoro 3aiima (OD3),
cooburn bank Poccum B 0030pe KIIIOUEBBIX TOKa3zaTesell HErocyaapCTBEHHBIX
MEHCUOHHBIX (DOHIOB. 19
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Frank Media, 29.08.2025, PocT NeHCHOHHBIX CPEJCTB YCKOPHIICS OJarogaps JOXOIHOCTSIM
OOTIHITALITIIL .o e e e e e e e e e e e e e e e e e e e e e e et e e e e e e e e e e ee e e aeeeeaeeeaannnaaeeeeeeeeaannnaaaeens 19
[TopTdenr NEHCHOHHBIX CPEJICTB HErOCyAAPCTBEHHBIX NEHCHOHHBIX (HDOHIOB
(HII®) BeIpoc Ha 4,7% 3a BTOpoi KBapranm mnocie 2,4% B MepBOM, MUILET

[{enTpobanK B 0030pe KiIroueBhIx mokasareieit HIID. Oun noctur 8,7 TpiH pyoiei.
19

Benomoctu, 29.08.2025, Ha peinke CIIOU MocOupsku nponuia nepsas cejika co
CPEACTBAMU TICHCHOHHBIX PEBEPBOB.....eeeuvrreeurrerureeaureeasreanseeeasseeensseeansseeesssesssssesssseeessseesnnses 20
Ha pblHKE CTaHAapTU3MPOBAHHBIX IMPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(CII®H) MockoBckori Oupxku 3akioueHa mniepBas B Poccum caenka ¢
UCTIOJIb30BAHUEM CPEACTB NEHCHOHHBIX PE3epBOB — MPOIEHTHBIA cBON (0OMEH
NpPOLIEHTHBIMU BblIIaTaMu). O6 3ToM «BenoMmocTsam» pacckasan MpeAcTaBUTEb
Mocb6upxxu. Onnoit u3 crtopoH caenku Beictymuiaa YK «IIporpeccuBHbie
WHBECTUIIMOHHEIE UICH). 20

Finversia.ru, 29.08.2025, IlepBas caenka co cpecTBaMH MEHCHOHHBIX PE3€PBOB 3aKIII0OUCHA
Ha PHIHKE CITDY MOCKOBCKOM OHPIKI .......veeuvieereenieeniieenteenireenseesseesseessseeseesnseenseesssesnseesseens 21
[lepBast B Poccum cpmenka - MpPOLEHTHBIM CBON C HCIOJIB30BAHHEM CPE/ICTB
NEHCHOHHBIX ~ PE3epBOB  3aKJI0Y€HA HA pBIHKE  CTaHAAPTH3HMPOBAHHBIX
IPOU3BOJHBIX (prHAHCOBBIX HHCTPYMEHTOB (CIIDU) MockoBckoil OupkHu. 21

Bam ITencuonnsiii Bpokep, 29.08.2025, HauroHanbHOE peUTUHIOBOE ar€HTCTBO MOBBICUIIO
pedTHHT HagexxkHocTH U KadecTBa yeiuyr AO «HIID «Bonra-Kanuramy........cocceveeeeennennnee. 22
HaunonanbHoe PelTuHroBoe ATrE€HTCTBO TMOBBICMJIO HEKPEAUTHBIA PEUTHUHT
HagexHocTh U kadectBa yciyr AO «HII® «Boara-Kanurtam» no HanmoHanbHOU
PEUTHHTOBOM IIKaje HETOCYAapCTBEHHBIX MEHCHOHHBIX (OHIOB 1t Poccuiickoi
®eneparun 10 ypoBHA «AA+ ru.pf «, mporHo3 «CTaOuIbHbII». 22

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevreerrsrranrrecsssssasssssssssassssssssssssssssssnas 22

Benomoctn, 01.09.2025, Yyactauku nporpammsl 11JIC nonyuywnnn nepsoe
CODUHAHCUPOBAHUE OT TOCYIAPCTBA ...eeeuvveeenereeeereeaereesnsreensreessseeansseeansseessssessnssesssssesssseesnnses 22
['ocynapcTBO Hayano MEPEUUCHIATh HErOCYJapCTBEHHBIM IMEHCHOHHBIM (hoHIaM
(HIT®) codunancupoBanue mo mporpamme noirocpodnsix coepexenuit (I11C),
cooburit Munoun 29 aprycra. KoHeuHbIMHU MOTydaTeNISIMU IEHET OT FOCy1apCcTBa
CTaHyT OKOJIO 2,6 MJTH Tpak/iaH, KOTOPBIE MOJIydaT B OOIIEH CIOKHOCTH TOUTH 52
mipa py6. O Tom, 4TO cpeacTBa yxe ObUIM HAUMCIICHBI KIUEHTaM, B ISATHHILY
coobnmmm kpynHeie HII®, cpemu kotopeix CoOepbank, BTb, "bynmymee" wu

I1CB. 22
PUA Hogoctu, 29.08.2025, Oxono 2,6 MiH poccusiH noayuaT B 2025 r cpenctsa Ha
copunancupoBanue [TJIC - MUHOUH PD .........cccooiiiiiiiieee e 24

Oxko10 2,6 MHJUTHOHA YYACTHUKOB MTPOTPaMMBI T0ITOCpOUHbIX coepexenuit (ITJ1C)
B 2025 roay mojydvar JeHEX)HbIe CpeACTBa Ha COOUHAHCUPOBAHUE MPOTPAMMBbI Ha
001IyI0 CYMMY OKOJI0 52 MUJIITHAPI0B pyOJiei, cooOIIaeTcsi B MaTepraiax Ha caTe
Munduna PO. 24
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TACC, 29.08.2025, [TonyyarensiMu copUHAHCUPOBAHUS JOJITOCPOUYHBIX COEPEIKEHHM CTAHY T
2,6 MITH BKITQITUHKOB .......ceeeiieeieeeeeeeeeeeeeeee e 25
CodunancupoBanue mo nporpamme goirocpounsix coepexenuit (I1JIC) Hagano
MOCTyNaTh Ha cueTa OrepaTopoB MPOTrpaMMBbl, MoydareasiMi B 2025 rogy cTranyT

OKOJI0 2,6 MITH BKJIa4uKoB. O0 3TOM roBopuTcs B coodmernnn Mungpuna Poccun.
25

Frank Media, 29.08.2025, Okomno 2,6 MiH poccusH noiydat copunancuposanue no [1/1C 3a
B3HOCBI 2024 TOIA.....eeiutiiieiiiiiieieeie ettt ettt ettt sttt et sbe et sbe e e s 26
MunduH o0O0BSIBHI, YTO Hayal TEPBBIA IEPEBOJ CPEACTB IO IMpOrpaMmme
nosrocpouHbix coepesxeruit (I171C), Ha Hero npeTeHIyoT 0KoJIo 2,6 MITH POCCHSIH.
[Tonmyuatensim OyaeT MEpEeYHCICHO Ha cUYeTa OKOJIO 52 MiIpa pyOeil. 26

BCS Express, 29.08.2025, Yucno yyacTHUKOB, npucoenunusmuxcd k [1JIC, yBennumiocs Ha

Yucno y4yaCTHMKOB, TPUCOEIMHUBLIMXCA K IpOrpaMMe  JOJTOCPOUYHBIX
coepexennii (I1JIC), mpomomkmio pactu, mo uroram ampens — uioHs 2025 1. oHO
yBenun4umiIoch Ha 33% KBapTai K KBapTally U JOCTUIJIO 5,2 MIIH YEJIOBEK, TOBOPUTCS

B ToKkyMeHTax L1b. 26

PUA Hogoctu, 29.08.2025, Knuents! "T-Ilencun" nonyunnu copuHancupoBaHue ot
TOCYTIAPCTBA . ..eeuvveeeureeenureeensseeesseeasaeeanseeeaseeeanseeessseeessseesssseeesssessssseesnsseessssessnssesssssesssseesnsseesnns 27
Knuentst AO "HII® "T-IleHcus" BoepBble MNONYy4YWIM TOCYAapCTBEHHOE
copHAHCHPOBAHHE B paMKax Mporpammbl aonrocpounbix coepexenuii (ITIC),
coobmaer T-baHk. 27

PBA HoBoctn, 29.08.2025, Knuents! « T-IleHcum» noayuwim copuHAHCHPOBAHKE OT
TOCYJIAPCTBA e uvteeutteenuteeeauteeauteesatteeausteeaaseeeaaseeesataeesaseeeastee e sbeeaaseeesasteesasteesasbeesabaeesabeeenaseeenns 27
Kmuentet AO «HII® «T-Ilencusi» BHOepBble MOMYYWIH TOCYJAPCTBEHHOE
co(rHaHCHpPOBaHUE B paMKaX IporpaMMbl Joiarocpounsix coepexxenuit (IIC).27

Komcomonsckas npasaa, 29.08.2025, 32 muwnapaa pyoseii: Ha3BaH pa3Mep FOCHOICPIKKH,
KoTopast mocTynuT Ha cueTa KIMEHTOB COCPHIID .........coooviiiiiiiiiieeeeeeee e 28
Jlo xoHna aprycra Ha cueta kiaueHToB COepHII® Oynyt HaumcineHsl okoio 32
MIIpA. pyOsied B BUIE TOCYAapCTBEHHOIO CO(DHUHAHCHUPOBAHHUS IO MPOTPAMME
nonrocpounbix coepexenuit (ITJC). Beero mepBast rocmojiepkka 3a B3HOCH B
ITJC B 2024 rony O6yzaet Hauuciena 6onee 1,8 muH yenoBek. O6 3ToM coobmnIa
redepanbHbii fupexktop CoepHIID Onbra Uztomosa. 28

PBK HuBectummm, 29.08.2025, «Coep» mepeunciimI pocCUsiHaM IepBoe cOOUHAHCUPOBAHUE
OT rocyAAPCTBA IO TTZIC .. oot e 30
Mundun Poccun nooGemian, 4To BHIILIATHL OT TOCYJapCTBA B paMKax MPOrpaMMbl
JONTOCPOYHBIX COEpPEeKeHUH TMOCTYISAT HA CYeTa POCCHUSH IO CEHTSOps.
«COepHIIDy yxe mepeducinmi TOCTOMICPKKY 3a B3HOCH ydacTHUKOB I[IJIC,
cnenannsie B 2024 roxy. 30
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Jlenra.py, 29.08.2025, Poccusine nonyuwnu 32 Muiutaapaa pyoJiei oT rocy1apcTaa ............ 32
ABTYCT - C€30H OTIYCKOB, HO JUIsl YYaCTHMKOB MPOTPaMMbl JOJITOCPOYHBIX
coepexennit (ITIC) oH crtam emie W MecsIeM HAYUCIICHUS TOCHOJICPKKH 3a
B3HOCHI B mporpammy 3a 2024 roa. Ilomyunte moxkno mo 36 000 pyOneii, Bce
3aBHCHUT OT BEJIMYUHBI B3HOCOB U CPEAHEMECSIHOTO 0X0oAa. Kak momacts B 4ncio
CYACTIMBYHMKOB, KOTOPBIM TMOJOXEH (UHAHCOBBIA OOHYC, - B MaTepuaie
«JIeHTBLpYy». 32

lNazera.py, 29.08.2025, Bpems nony4ath AeHbIH. [1ouTH 2 MITH YeTOBEK MOTYYUIIH ICHBIU 110

B aBrycre 2025 roma mepBas rocmomaiep)kka OyJIeT Ha4yHCIIeHa YyYacCTHHUKaM
nporpamMmbl  onrocpounsix  coepexxenmit  (ITJC) 3a B3Hocel 2024 rona.
MakcumanbHasi CyMMa TOCTIOJIZIEPKKH MOKET COCTaBUThH 36 ThIC. pyOiei B roj.
Kak paboraer mporpamma u 4TO HY>KHO CIIENaTh JUIS MMOJYYCHUS MaKCHMAaIbHOM
BBIFO/IbI - B MaTepuaie «I'azeTsl.Ruy. 34

Acconmnanmsa Poccntickux bankos, 29.08.2025, HII® I1CB 3auncnmi Ha cueTa KIIMEHTOB
codurancupoBarue OT rocyAapcTBa TO [TJIC ....c.oooiiiiiiiiiiiee e 37
HerocynapctBennslii nencuonHbslid Gona IICh 3auncnun Ha cyera KIMEHTOB
COMHAHCHPOBAHKUE OT TOCYJAapPCTBA IO MPOTPAMME JTOJITOCPOUYHBIX COCPEKCHHIA
(ITAC). ITo mtoram 2024 roma obumii pasmep rocnogaepxku B HIID TICh
coctaBmi 134,5 mutH pyOIiei. 37

Bam Ilencuonnsiit bpokep, 29.08.2025, HIT® I'A3®OH/] IlencroHHbIE HAKOIUIEHUS BOILIET
B YUCJO JUAEPOB MO TOXOTHOCTH TIJIC ...oeiiiiiiiiii e 38
Cornacno uccnenoanuto «PBK MuBectuiimmy, nposeneHHoMy cpeau 16 Beaymmx
HETOCYIapCTBCHHBIX IMEeHCHOHHBIX (ormoB, HII® TA3DOH]| neHcwoHHBIC
HAKOIUICHHUS BOIIET B TPYIITY JHUIEPOB, TPOAEMOHCTPUPOBAB CTAOMIHHO BBICOKHIA
pe3yabTaT - 19.8% romoBbIx. 38

Hogropoackoe obnactrHoe teneBunenue, 29.08.2025, HoBropoaisl BHECTH CBbIIIE 1 Miap
pyOI1eii B IPOrpaMMy JOITOCPOUHBIX COCPEMEHIM ....c.uveeereenrieneieeiiesiieeieenieeeieeseeeseesneeeneeas 39
C Hauvanma 2024 ropa >kuTenu peruoHa 3akmouwid 21 747 10oroBopoB MO
porpaMMe JOJITOCPOYHBIX COEpeXEeHUI U BHECIIH Ha cUeTa CBbIIe 1 Mipa pyOei.

006 >TOoM coobmuau B MUHHCTEpCTBE (hrtHaHCOB HOBropoackoi obmacTy. 39

Bectu. Open, 29.08.2025, OpioBiiaMm HAMOMHIIA O TIPOTPaMME JI0JATOCPOUYHBIX COESpPEKCHHI

Konute nenbru — 310 BeIrogHo. Ho He mpocTo ckiaabiBaTh X Ha OAHKOBCKUM
cyet. Jlyumie BeIOpaTh mporpamMmy AOJTOCPOUYHBIX cOepexeHuir. O ToM, 3auem
HY>KHa 3Ta I1atgopMa, 4eM OHa I0JIe3HA JIOASIM U KaKue HIOAHChl CTOUT Y4ecTb,
MIPUCOEANHSISICH K HEH, MbI TIOTOBOPHJIN € BEAYIIIUM FOPUCKOHCYJIBTOM OTIEICHUS
banka Poccuu no Opinosckoii o6mactu Mpunoit [TaxomoBoii. 40

Bectu. bearopon, 29.08.2025, benropoauaM pacckasaid 0 BO3MOXHOCTSIX T'OCY1apCTBEHHOMN
MPOTPAMMBI IOJTOCPOUHBIX COCPEIKECHIM .....vvveenrrrernereennireenireensseeensseeensseeesseessseesseesssseesnnses 40

Ha xondepenuun B benropoxe BoicTtynuiu npezncraButenu Munduna PO u
HanmonansHOM acconuanum HEToCy1IapCTBEHHBIX IEHCHOHHBIX (POHIIOB. 40
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benlIpecca, 29.08.2025, benropoaiibl akTUBHO NOJKIIIOYAIOTCS K IPOrpaMMe A0ITOCPOYHBIX
COCPEIKECHIM ... veeevieeeereeeeiseeesseeeasseeessseeessseeesseessseesssseesssasessseeaassaeassesansseessseesssessssseenseeensses 40
Pernon Bomén B uncno auaepoB L{PO no yuacturo B Helt. 3a | momyronue 2025
rojia )KUTENIH peruoHa opopMUIH OKOJO 33 ThIC. TOrOBOPOB, HAIIPABUB Ha CYeTa
717 maH pybneit. B cpeqHem Ha OoAMH TOTOBOP MPUXOAMIOCH MOpsiaKa 22 THIC.
pyOreii. 40

Izhlife, 29.08.2025, CoepHII® nHauncnui nepsyto rocrnoaaepxky no ITJC. Xurenu
VaMypTrnt MOTYUUITH 1,2 MIIPIT PYOIICH ..c..uvvieeiiieeiieeeieeeeieeeetee et ereeeiveeeereesrreesveeesebeee e 41
29 aprycra CoepHII® 3aBepuini HayMCICHHE KIMEHTaM B YAMYpPTHH MEPBOTO
rOCyJJapCTBEHHOTO  COMMHAHCUpPOBaHMUS  (TOCMOANEPKKHA) IO  MPOTpaMMe
nonrocpounbix coepexxenuit (I1J1C) 3a B3HOCHI, cienanHbie B mporpammy B 2024
roxy. B CoepHII® rocnognepkka HauuciaeHa 47 ThIC. KUTENEH YIMypTHH Ha
o0mryto cymmy 1,2 miapa pyOueit. 41

Kamuarka-Uudopm, 29.08.2025, B 2025 roay »xutenu Jlansuero Bocroka Bnoxxunu 4,8 Miapa
pyOJIeii B TOITOCPOYHBIC MHBECTHITHOHHBIC TTPOTYKTBI COCPA...c.vvvreiiieeiiieeiieeeiieeeiieeeieeenns 42
C nauana roga xutenu Jansnero Boctoka opopmuiu B Coepe okono 105 Thic.
JOJITOCPOYHBIX MHBECTUIIMOHHBIX WHCTPYMEHTOB — MPOTpaMMy JTOITOCPOYHBIX
coepexxennit (I1JC), naaMBHIyaTbHBIE WHBECTUIIMOHHBIC CYETa TPETHETO THIIA
(MM1C-3) unm monarocpodHble JOTOBOPHI CTpaxoBaHHs kH3HU. OOmuil 00bEM
BJIOKEHUI B O3TH MHCTPYMEHTHl HpeBbICMI B peruoHe 4,8 miupn pyOreid,
noncuntanu B Coepe HakanyHe BocTouHoro sxoHomuueckoro opyma. 42

NV86.ru, 29.08.2025, Xantei-Mancuiickuiit HII® nposen onnaitH-BCTpeuy AJis )KUTEIEH
HedTerorancka mo [Iporpamme AOATOCPOUHBIX COCPEHKEHUM .ooovvvrerrereeeereeeereeeereenveeenaeeenns 43
XaHTbI-MaHCHIICKMI HEroCyJ1apCTBEHHBIN NMEHCHOHHBIM (OHJ MpOBEN OHJAIH-
BCTpedy, nocauieHHyo Ilporpamme ponrocpounsix cOepexenuit  (ITIC).
Meponpustue 1is xuteneid Hegrerorancka cocTosioch 28 aBrycra. 43

HoBocTu pa3Butus cucreMbl 00513aT€JIbHOTO IEHCHOHHOIO CTPAXOBAHUS U
CTPAXOBOM ICHCH M ocuueeeeeeeesssssssercssssssssscsssssssssssssssasssssssssssssssssssssssssssssassssssssasee 44

N3eectrst, 01.09.2025, C GOTBIITAM PABPBIBOM......cccuveerreeereereenereeseessreeseensseesseesseesseesssesnses 44

Pasnuna B pasmepe NeHCHi 110 CTapOCTU B peruoHax Poccuu B iepBoM MOIyroauu
2025-ro npeBbicuiIa J1Ba pa3a, BbisicHWIM "M3Bectus". Pa3ppiB Mexay BbIIIaTaMU
KaK JJIs 3aHATHIX, TaK U JJI HepaOOTAIOIKX MOXKWIBIX JIOEH TOCTUT PEKOPAHBIX
22 ThIic. pyoOseir. Cambie BhICOKHE TIeHCHHU - Ha UykoTtke (41,6 ThIC.), a cambie
Huskue - B KaGapauno-bankapum (19,4tbic.). [lpuumHBl MOTYT JeXaTh B
pasnuuMsIX JO0XOAOB W B pPErMOHANbHBIX HanbaBkax. [Ipu 3ToM, Hampumep,
nponykTsl nutanus Ha Cesepe Ha 50-70% nopoxe, yeM B cpeHeM 1o cTpaHe. B
TOM, IPOJIOJKUT JIM Pa3phIB B IEHCHSIX YBEINYUBATHCS U KaKUe CyOBEKTHI CErO/IHs

MO>KHO CUHTATh CaMbIMHU OOraThIMH, pa3oupanucs "M3Bectus". 44
Mockosckuit Komcomoner, 29.08.2025, o 18 Teicsay pyOieii: 4acTh pOCCUHCKUX
MIEHCHOHEPOB IMOTYYaT CEPHE3HYIO MPUOABKY YKE B CEHTSAOPE - TMOJIHBIN CIUCOK .................. 46

JI71s1 MUTUTMOHOB MOKUJIBIX JTF0/IEH B POccHM TEHCHS - 3TO HE TPOCTO €KEMECTUHBIE

JIEHBTH, 2 OCHOBA WX OIO/KETA, e KaXK/as KOoIeiika MeeT 3HaueHue. 46
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Beuepnsis Mocksa, 31.08.2025, Ilouemy cHuXeHHE IEHCMOHHOTO BO3pacTa AJis pOAUTENE
HE MOMOYKET CTUMYJIHUPOBATD POIKIIACMOCTD ..vvveeeruerrreeeruurreeeannreeeesnnsreeessssneesssssseeesssssessssnssees 47
B Poccnn npemyioRKuiny CHMKATh ITEHCHOHHBIN BO3PACT JUISl POAUTENIEH IBYX W
Oonee nereid. Takas Mepa HOMOMET CTHUMYJHUPOBATh POXKIAAEMOCTb, CUHUTAIOT
aBTOpbl MHUIIMATUBBI. CpaboTtaeT mu? OTBET HA 3TOT BOIIPOC BhIsCHsIA «BeduepHss
MockBay. 47

RT, 30.08.2025, [lenytat ['oBbIpuH: neHCHOHEpHI B Poccuu cMoryT 3apabaThiBaTh Kak
CAMOBAHSTBIC  ...c..eeuveereitentieuteeteete et saeettesteetee bt eateeate bt eabeeatesbeeateeasesbeesaeeasesbeenaeeane bt enbeeanesaeenne 50
[Tencuonepst B Poccum MoOryt oQuIManbHO PETUCTPUPOBATHCS B KaueCTBE
CaMO3aHATBIX M TOJy4aTh [JOINOJHUTEIbHBIH 10X0A 0Oe3 MOTepH MEHCHOHHBIX
BBHITUIAT U OOJBIIMHCTBA COMMANBHBIX JBroT. 00 3TOM B Oecene ¢ RT pacckazan
JemyTat ['ociyMBl, wieH KOMUTETA 10 MaJIOMY U CpEIHEMY NPEAIIPUHUMATEILCTBY
Anexceil I'oBbIpuUH. 50

Life.ru, 29.08.2025, lo 1 okTa0ps HY>KHO NIOJaTh 3asBJICHUE Ha JOILIATy K neHcuu. Komy
CICIAIOT MPHOABKY M KAK €€ TTOTTYUHTD ....vvveeuvreeeereeaereeeseeensseeessseeessseeassseessssessnssessssseesssesensses 51
C 1 saHBaps NUPOXOIUT IUTaHOBas WHIEKcanwst neHcuid. [lpm sToM UacThb
NICHCUOHEPOB MOJKET PACCUMTHIBATh M HA JONOJHUTEIbHYIO BHILIATY. UTOOBI €€
MOJY4YHUTh, HY)XHO IIOJIaTh COOTBETCTBYIOIIEe 3asBieHue 10 | okTsaOps. Komy
MIOJIO’KEHA J0IUIaTa M CKOJIBKO OHA COCTaBHT? 51

amic.ru, 29.08.2025, lemytar I'J] paccka3zana, kak cienarh *U3Hb IEHCHOHEPOB JOCTOMHON U
0€3 BCAKHMX (TOMKMBAHIID ....c..veviiiiiiritieiteeitentt et et ettt et ste et st st ene et saeeaesanesbeeaeeanesaeenne 52
Peanbnast Goppba ¢ KOppymuuei, M3MEHEHHE HKOHOMHYECKOW U KaJpOBOH
IIOJIMTUKU B CTPAHE IO3BOJMUT O3JOPOBUTH POCCUNCKYIO NEHCHOHHYIO CHCTEMY,
BEPHYTh BO3pacT BBIXOJA Ha 3aCIyXEHHbIH OTIBIX, CYLIECTBOBABIIUN [0
npoBeaeHuss pedopmsl 2018 roga, 3asBuiIa amic.ru mpeacenareilb KOMHUTETa
I'ocayMmsbl 1o 3ammre ceMbU, BOIIPOCaM OTIIOBCTBA, MaTepUHCTBA U AeTcTBa Huna
Ocranuna. 52

l"azeta.py, 29.08.2025, Ha3BaH pa3mep BOEHHBIX MEHCHI MTOCTIE MHACKCAIIUU B OKTAOpE...... 53
Cpennuii pa3mep BOeHHOH mMeHcun B Poccum mocie WHAEKCAluu B OKTIOpe
coctaBut 46,26 Thic. pyoOnei, omenmn s «l'a3zersl.Ru» moMomHUK AemyTaTa
['ocaymel, cTapiimii mpenogaBatens MHCTUTYTa MeXKIyHAPOAHBIX YKOHOMUYECKUX
csi3ert Unbst Mocsirus. 53

Aud, 31.08.2025, JIBoiinas mpubaBka. CTalio U3BECTHO, HACKOIBKO BRIPACTYT NeHCHH B 2026

B 2026 rogy crtpaxoBble MmeHCHMM MOTryT MOBBICUTH Ha 9%. OO0 stoMm aifiru
pacckazaina npogeccop kadeapbl TOCyIapCTBEHHBIX U MyHHIIMTIALHBIX (DUHAHCOB
POV uwm. Ilnexanosa KOnus dunoreHora. 54
Aud, 31.08.2025, bonbiie 3 toic. Dxcniept [IpogaHoBa o0bsicHUIA, KaK IEPECUUTAIOT
1083 (6107 0 30 - (1] o TSRS 54
Ocenpto 2025 roma mneHcHs BOEHHBIX II€HCHOHEPOB BhIpacteTr Ha 7,6%.
[Tpousoiinet 310 B OKTOpe, pacckaszana aif.ru mpodeccop POY um. [lnexanosa
Haransbs [Ipoganosa. 54
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Konkypenr, 29.08.2025, C 1 okTs0psi MIJUTHOHBI IIEHCHOHEPOB 32)KUBYT HOBOM >kM3HBI0. HO
DTO HE TOUHO ....evtieniteenieeeiteetee et estee e st eteesaneesseeesne e aeesaaeesseeeas e e aeeeaseesaeeeaseessneeaneenmneeaneennneennees 55
C 1 okts10ps 2025 1. NeHCUU BOCHHOCTYXKAIINUX, COTPYAHUKOB CHJIOBBIX CTPYKTYP

U MIPUPABHEHHBIX K HUM JMI OyIyT MPOMHIEKCHpPOBaHbI Ha 7,6%. M3HadanbHO
IUTAHUPOBAJIOCH IOBBINIEHHE Ha 4,5%, OolHAKO, MO clIoBaM JemyTara I'ocmymsl
Anexces ['oBbIpHHa, pelieHne ObII0 IEPEeCMOTPEHO B CTOPOHY YBEITHMUEHHS, YTOOBI
Jy4Ille COOTBETCTBOBATh TEKYyIIEH HHMIAIHH. 55

PRIMPRESS, 29.08.2025, [lenHcrnoHepoB MpHU3BalIv MIOAATH 3asBJICHNAE HA HOBOE ITOCOOHE.
HyXKHO YCHETD JTO 31 @BIYCTA ...eeeiuiiieiiiieeeiieeeite ettt ettt et s e e st e st e e sabeeesabee e 56
[Tencuonepam cooOmUIN O HOBOM (PUHAHCOBOM IOCOOHMH, KOTOPOE HAYHYT
BBIIJIAUYMBATh YXKe 3TOW OCEHbI0. BO MHOIMX ciyyasiX MOKWIJIBIM TpakJaaHam
JEHbIH OyAyT MEpedMCIAThCS aBTOMATUYECKH, 0€3 OMOJIHUTEIbHBIX AECHCTBHM.
OpHaKo HEKOTOPBIM MOTPeOyeTCs MOAATh 3asBICHHUE, U CAETAaTh 3TO HEOOXOIMMO

B Ommxaiimme aHu. OO 3TOM pacckasana 3KCIepT M0 NEHCHOHHBIM BOIPOCaM
Amnacracus Kupeesa, cooomaer PRIMPRESS. 56

Mup noBocreit, 29.08.2025, Jlunus ME3UHA, Upuna Pogauna npoTuB neHCHOHEPORB?...... 56

CrnopHble paccyXIeHHs JereHAapHoil (UrypucTKM Ha TeMy HEHCHH cTalu
NPUYHHON OONBIIOTO CKaHAasla. B NUCKyccHio BTSHYIUCh W 3HAMEHHTOCTH,
KOTOPBIX BO3MYTHJIM «aHTWHAPOJHbIC BBICKA3bIBAaHMS» YEMITMOHKH - JCIMyTaTa
I'ocaymsl. 56

Hape-rpan TB, 29.08.2025, Ilencuoneps! Poccuu okazanuck B MUHYCE: IpaB/a o "momoru"
rocyaapcTBa. JlenyTaTy POIHUHON HA BAMETKY ...cccouvreeerrirreeeniieeeeeniieeeesaireeeesnireeeessnnneeesnnns 58
[Tercuonepsr Poccun okazanuchk B MuHyce. B mpsimom adupe npo3Bydana npasaa

o "momomu" rocymapcrtea. Kak ycrpoena cucrema, packpbur Makcum JloBrsiio:
nenyrary pune PonHuHON Ha 3aMETKYy. 58

PerOHATBHBIC CIMI .. .ueeneeeeereeeeereeeeereeeeseeeecssseesssssessssesssssssssssesssssessssssssssseses 00

Au® - Capatos, 30.08.2025, /lenytar KanuHuH Beicka3aics 00 OTMEHE CUCTEMBbI
TIEHCHOHHBIX OATITOB. .....uvteutiiieiieeitenitetteeteettente et st et e bt easesbeeatesasesteesae e st e saeeaeeanesaeeaeeanesueenne 60
ITpencenarens naptun «Cnopasemnusas Poccus - 3a npaBay» Cepreit MupoHoB
npe/ularaéT OTMEHHUTh CHCTEMY IEHCHOHHbIX OayutoB. IlomuTuk 3asBui, 4TO
cUCTeMa MHIMBUAYAIbHBIX NMEHCHOHHBIX K03(duuumentror (MIIK) mpoBommpyer
HEPaBEHCTBO U JIMILIAET IPaX/aH ¢ HEBBICOKUM JI0XO0JI0M IpaBa Ha MOJIHOLECHHYIO
CTPaxOBYIO IEHCHIO. 60

HOBOCTHU MAKPOIKOHOMMKM .........ueeevueersuecssnnccsanecsaccssanessanecsannesss 01

Mockosckuit Komcomonertr, 29.08.2025, dedurut OromxeTa BRIPOC BIBOE OOJBIIE MPOTHO30B

B nepBom nosnyroguu aeguuut poccuiickoro oromxkera cocrasui 3,4% BBIIL. O0
3TOM cooOui npembep-MuHUCTp PO Muxamn Mumyctun. O0bsiBieHHas udpa
(akTHUECKU BABOE IPEBBIIIAET MEPECMOTPEHHBIH ypOBEHb IOKa3aTels Ha Iof,
KOTOpPBI ObT 00OpeH BiacTAMU B Mae-uioHe. [loueMy «ZpIpa» B TOCKa3zHE
pas3pociiach Tak CHIIbHO, KaK €€ OyJyT COKpallaTh U OLIYTST JIM FPa)KlaHe 3TO Ha
cebe, «MK» pacckazany SKCIEpTHI. 61
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WzBectus, 29.08.2025, Inata 3a tpya: kakum 0yaer MPOT B 2026 rony

MOHUTOPHUHI' CMU

MPOT B 2026 roxy BelpacteT npumepHo Ha 20%, pacckaszan gemyrtaT 1'ocayMel
Spocnas Hunos. Ilo cnoBam nmapiameHTapus 3T0 KOCHETCS 10 5 MIIH uenoBek. O
ToM, kakuM Oyner MPOT B HacTynaromem roay 1 kak oH BelpacteT k 2030-my- B
Marepuaie «M3Bectniny. 62
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NzBectus, 31.08.2025, ITogoxoaHbIi MOPOT: Mamoo0ecredeHHBIM CEMbSIM C JIETHbMH BEPHYT

YacCThb YIUIAYCHHBIX HAJIOTOB

Kommepcants, 30.08.2025, bymara Bce crepnut

Benomoctu, 01.09.2025, Moc6upska nepenecna 3amyck CDS Ha [ kBaptan 2026 rona

[Tepepacuer Hamora Ha AOXO0ABl (PU3MUECKHUX JIHI] (CEMEHWHYIO BBHIILUIATY) CMOTYT
NOJy4aTh POAUTENN JIBOMX U OoJiee JeTei, ecu CpeHeIyIeBON 10X01 B CEMbE
MeHbIle 1,5 peruoHasbHOr0  MPOKUTOUYHOTO  MHUHMMYMA, HMYILIECTBO
COOTBETCTBYET YCTAHOBJICHHBIM KPUTEPHSIM, & Y TOTEHIIUATBHOTO TIOTy4YaTeliss HET
JOJITOB IO ajmuMeHTaM, coobOmunn «M3Bectusm» B mpecc-ciyk6e MuHTtpyna.
BBon 3Toil Meps! 3amutanupoBaH Ha 2026 rox, mpu 3TOM OHa pacIpOCTPAaHUTCS U
Ha HaJIOTH, BHECeHHBIE 3a 2025-i. Hackonbko 3¢ (heKTUBHOI MOKET 0Ka3aThCs 3Ta
Mepa U Kak eIle CleAyeT MOAAepk aTb MalooOecledeHHbIe CEMbH C IETbMH,
paszoupanuce «13BecTus». 64

IlepBoe momyroame 2025 roma okazajgoch KpalHE YCHEIIHBIM ISl CETMEHTa
BBICOKOJIOXOJTHBIX OOJIMTaIUii: 00beM MPUBJICUCHUIH COCTABIII TOUTH 47 MIIpA pyo.
DTO COMOCTaBUMO C pe3ysbTartoM 3a Bechb 2024 roja, OoJHAKO, HECMOTPS Ha
OKUBJICHUE Ha PBIHKE, UHBECTOPHI 0OCCIIOKOCHBI YUACTHBIIUMHUCS NePOITAMU U
TpeOYIOT 00JIe€ BBICOKYIO MPEMHIO 32 PUCK. 66

MockoBckas 6upxka B 1 xBaprane 2026 r. IUIaHupyeT 3alyCTHThb KpEAUTHBIE
nedonrueie cBonbl (CDS) Ha SMUTEHTOB 00IMranuii, pa3MeIeHHbIX Ha TOPTOBOH
wromazake. O6 3TOM TUPEKTOp 10 BHEOMPKEBBIM epuBaTiHBaM Mocoupxu Poman
JlokTHOHOB paccka3zai )KypHanucTam Ha cemuHape "Menuagnu". B nexadpe 2024
I. IPeACTaBUTENb Tpymibl MocOupxku Mrops Mapuu aHoHcupoBai 3amyck CDS B
2025 r. 68

HPAﬁM, 29.08.2025, Pycnan BECTEPOBCKHPI, bynyiee B connakere: kak

JIOJITOCPOYHBIE TPOrPaMMBbI MEHSIOT PBIHOK TpyJa

CeroHs KOHKYpEHIIMS 3a TAJIaHThI CTajla TaKOM e OCTpOH, KaK U 3a pbIHKU. Bo
MHOTHX OTpacisiX KOMIIAHWM CTAJKHBAIOTCS C HEXBATKOM CIIELIMAIUCTOB, H
KpPaTKOCPOYHbIE CTHMYJbI 3/€Ch YXe He paboTtaroT. UToObl TpuUBIEKaTb M
YAEP)KUBAaTh CUJIBHBIX JIOJIEH, HY)XHbl HE pa3oBbleé OOHYChl, a IMOHSTHbIE U
JOJITOCPOYHBIE CTPAaTeTud — T€, 4TO (OPMHUPYIOT JOBEpUE, BOBICUEHHOCTh U
MEPCIIEKTUBY PA3BUTHS HA FOJbI BIEPE. 69

HPAPIM, 30.08.2025, duraHCUCT Ha3BaJ TPH crocoOa 3apaboTaTh Ha Majaroel cTaBke... 73

B mnepuon CHWKEHHMS KIIIOUEBOM CTaBKHM, KOTOpBIA oOxuaaerca B Poccun B
Onmukaifiime Mecspl, MOXKHO 3apa0oTaTh - Kak Ha BKJIQJax, TaK U Ha JPYTHX
MHCTpPYMEHTaxXx. [pW  HampaBieHUs, HaumOoiee  TEepPCHEeKTHBHBIX IS
OTHOCHUTENILHOTO MPUYMHOXEHHS COepeKeHHI U MoNCcKa 0anaHca MEXy PHUCKOM
W BBITOJIOW, Ha3Ban areHTCTBY "[lpaiimM" moleHT Kadeapsl CTPAaTErHYecKOro H
MHHOBAIIMOHHOIO pa3Butusa PuHaHCcOBOro YHuBepcuTera Muxamn Xavarypss. 73
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AK&M, 29.08.2025, Kak konar 3ymepsl 1 MusuieHHansl: uccienosanue KAIIUTAIJI LIFE. 74

Ko uio 3nanmii crpaxoBas komnanus KAIIUTAJL LIFE (OOO «Kanuran Jlaitd
CrpaxoBanue XXuznu») n3yuwia nmoprdens 654 ThIC. JOTOBOPOB HAKOITUTEIHHOTO
crpaxoBanust xu3Hu (HCX) m BeIACHMIIA, KaK KOMAT NPEICTAaBUTENN Pa3HBIX
MIOKOJIEHUH, BKJIIOYash MOJIOAEXKb: 3yMepoB (mokosieHue Z, 2000-2011 r.p.) u
MusIeHuanoB (nokojienue Y, 1984-2000 r.p.). 74

TACC, 29.08.2025, Mndnsiuus K KOHILy TOJa MOXKET COCTaBUTh MeHee 7% - SKCHEPTHI ....... 75

Nudnsaus B 6mmkaiiiye Tpu roga 0yIeT IOCTENeHHO 3aMeIIsAThCA, K KOHITY 2025
rofa MOXET cocTaBUTh HWXe 7%. IIpu 3TOM Temmbl pocTa SKOHOMHUKU OyIyT
HaxoauThes B mpenenax 1-2%. Takoe mMHeHue Bbickazanu onporieHHbie TACC
Z-)KCHeprI, yKaBBIBaSI B YHCJIC BBI3OBOB MdJI1I OJSKOHOMHUKHU HGCBOGBpCMeHHOG
CMATYEHUE JICHSI)KHO-KPEUTHBIX YCIOBHH U NE(OUIIUT TPYIOBBIX PECYPCOB. 75

TACC, 01.09.2025, Muponos cuutaet, uto MPOT nomxken coctaBisath 60 ThIC. pyOiiei..... 76

[ToBpIIeHMEe MHHUMAIIBHOTO pa3Mepa OIIaThl Tpy/aa 10 27 ThIC. pyOJiei sSBiseTcs
HepoctatounbiM, MPOT pomkeH coctaBisath okoino 60 Twic. pybneit. Taxoe
Muenue B 6ecezie ¢ TACC Brickazan npeacenaTens naptun "CrpasemBas Poccus
- 3a mpasny" (CP3II) Cepreit MupoHoB. 76
Quote.rbe.ru, 01.09.2025, Yto uzmenutcs B chepe hpuHAHCOB 1l poccusH ¢ 1 ceHTsops .... 77
B cenTsbpe BcTymaeT B CHily psA TpaBWi, HANpaBICHHBIX Ha OOprOy ¢
MOIIICHHUKAMH, B TOM YHCJIe OTpaHHYEHHS TIPU CHATUW HAJIMYHOCTH B OaHKOMATe
U TIePHOJ OXJXKICHUS MO KpeauTaM. Takke pazoOpanu, 4TO HOBOTO B pacyeTe
3apIuIaThl 77

Bce o CPO B Poccun, 29.08.2025, PpIHOK JOBEPUTENBHOTO YIIPABJICHUS TOKA3al PEKOPIHBIH
NPUTOK CPeCTB BO Il KBAPTATE 2025 TOMA «..uvveeniiieiiiieeeiiie ettt 82
CPO HAVY®OP coobmmmia o tom, urto bank Poccum omyOmmkoBan 0030p
KIIIOUEBBIX TOKa3areneill ynpasistomux kommanuid 3a II xBapran 2025 ropa.
CornacHo TOKYMEHTY, pOCT CTOMMOCTH aKTHUBOB 10/ yIipaBiieHueM YK yckopuics

u octur 29,7 TpaH pyOuieit, 4To BO MHOTOM ObUIO 00€CIIeueHO PEKOPIHBIM 32 TPU

roa YUCTBIM HPUTOKOM CPEICTB (U3NYECKHX JIMII B HHCTPYMEHTHI
JIOBEPHUTEIBHOTO YIIPABJICHHUS U MTaeBble MHBECTUIIMOHHBIC (DOH/IBI. 82

MockoBckoe areHTcTBo HoBocTelr MAK, 29.08.2025, C noxo1oMm Bblie HHQIAIIN:
«Bp10€py.py» MOATOTOBUI PEUTHHT JIYUIIUX OJITOCPOYHBIX BKJIAOB B aBrycte 2025 rona. 85
CraBKH 10 BKJIa1aM yCTPEMUJIMCH BHH3, TIOATOMY «BbI0epy.py» cocTaBuI peHTHHT
0aHKOB ¢ HauOoJee MPUBJIEKATETFHBIMU JICTIO3UTAMU B PYOIISX MPH Pa3MEIICHUN
JCHET Ha I[J'II/IHHBIﬁ CpOK - Iroa M CBBILIC. T0n-non6op1<a IIO3BOJIMT BKJIaA4YUKaM
HalTH MaKCHUMAallbHO JTOXOJHBIE BapUaHThI, YTOOBI 3a()UKCHPOBATH MPUOBUIL OT
cOepeKCHHI HAZIONTO U «IIEPEKPHITHY WHOISAIHIO. 85
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HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . .............ccc...... 87

HoBocTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDSH cecerevrerreccsscnnes 87

LS, 29.08.2025, YacTtasie yrpasistomue odonumr EHII®: skcniepTs! peasiaraioT yBEIUYHUTh
X JIOJTEO ..c.uttntteeuteesuteeateeesee et esut e eateeese e e st e s ateemb e e ebe e e ate e s bt e e abeeebe e et e e sbeeeabeeebe e et e e nat e e bt e ebaeebeenaneens 87
B Kazaxcrane mpemyarator OoJibliie TMEHCHOHHBIX JEHET MepenaBaTh YaCTHBIM
ympaiastomuM — komnanusm  (YUII), mepemaer LS. IIpodyuactHukm

apFYMeHTI/Ip}IIOT 3TO TEM, YTO HX HOOXOIHOCTH HpeBLICI/IJIa AHAJIOTUYHBIC
nokazarenu EHIIO. 87

Kazlenta.kz, 29.08.2025, 3meHuUTCS 111 MEHCUOHHBIN BO3PACT B 2026 TOAY? ...eeevevveeerennnee 88
B 2026 roxy Bo3pacT BhIX0/1a Ha MEHCUIO HE U3MEHUJICS HU JJIA MY>KUWH, HA JJIS
JKEHIIHH. J171s IepBhIX OH MO-TIPEKHEMY COCTaBIsAeT 63 roxa, a It BTOPBIX — 61,
nepexnaet kazlenta.kz. 88
Kapasan-Uudo, 29.08.2025, C 1 okTs10pst B KbIprbI3cTaHE MOBBICAT TEHCHH..........conveeneenneene. 90
Kabuner MunuctpoB Keipreizckoit PecmyOnukyn HpuHSI TOCTaHOBIEHHE 00
uHaekcanuu ¢ 1 okTsa0pst 2025 roma MeHCUH, HA3HAYCHHBIX B COOTBETCTBUHU C
3akonoMm Keipreisckoit  PecriyOmnkum  «O  rocyaapcTBEHHOM — MEHCHOHHOM
COIMAJIBHOM CTPAaXOBAHUW. 90

HoBoCTH NEHCMOHHOM OTPACJIHM CTPAH AAJTBHEI0 3APYOCKDS ceeerrvvvneerccsssnnss 91

MoneyTimes.Ru, 31.08.2025, Kak B10XUTh 4acTh IEHCHHU B TIU(PPOBHIC aKTHUBHI U HE
MNOTEPSTH KAMUTAT: CTATUCTHKA U TPCHIBI «..uuvveenereenuieeeriieeenieeenseeensseesaseesnnseesnsseesssesssseesnnnes 91
MHuorue OpHUTaHIIBI BUAAT B KPUITOBAIIOTE HE MPOCTO MOJHOE YBICYEHHE, a
peasibHyI0 BO3MOXHOCTh 00ecreuuTh cebe ocToiHyro mneHcuio. MHTepec k
U(POBBIM aKTUBAM PacTET, U ITO MOATBEPXKAAIOT JTAHHBIC CBEKEro OMpoca,
nmpoBeAEHHOTO KoMmaHue Aviva. bonee uetBepTu xutenedt BenmkoOputanum
TFOTOBBI BJIOXKUTh YacCThb CBOMX II€HCHOHHBIX HAKOIJIEHUH B KPUNTOBAIIOTY,
paccmarpuBasi €€ KaK HOBBIHM, JELEHTPATM30BaHHBIM CHOCOO COXpaHEHUS U
IIPUYMHOKEHHUS CPEJICTB. 91

Kpacnas Becna, 30.08.2025, MEPL] 3asBui, yto ®PI" HEe MOKET COXpaHUThH CYIIECTBYIOIIYIO
COIMAITBHYEO CHCTEMY ....veeeeurrreeesurreeessusseeesssseeesasssseeessssseessssssesesssssseessssssseesssnsseeessnssseesssnssees 92
[TpaButenscTBO I'epManuy Oo0JbIlIE HE MOXKET COXPAHATh YCTAaHOBHBIIYIOCS B
CTpPaHE COLMAJIbHO-D)KOHOMUYECKYI0 CHCTEMY H3-3a HEXBATKU CPEICTB, 3asBUII
kaHuep @punpux Mepu 30 aBrycra Ha cbe3lie OAHONAPTUNLIEB XPUCTUAHCKO-
nemokpartudeckoro corosa (XJIC) B bonne. 92
Sputnik JIutsa, 29.08.2025, "Xopoias BeuepuHka': B JIuTse npeaynpenmin o NociaeICTBUIX
PEDOPMBI TICHCHII ......eeeuvvieeiiieeeiieeeiieeeieeeeieeeeteeeiteeeaaeesaaeeeteeesnsaeesssaeensseeesseeansseesnsseesseeenns 93
Pedopma neHCHOHHBIX (OHAOB BTOPOrO YpoBHA B JINTBE HE MpUHECET MOJIb3bI HU
HACEJICHUI0, HU 3KOHOMMKE pecnyOIMKH B JOJITOCPOYHON MEPCIEKTUBE, 3asBUI
sxoHomuct 6anka SEB Tanac [loBunayckac. 93
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Frank Media, 29.08.2025, B kakux cTpaHaX HET MCHCHH U TIOUEMY......ccveerureerueennveereenevennnees 94

Bo MHorumx cTpaHax MNEHCHsA KaK TapaHTUPOBaHHAas MOAJEP)KKA B CTApOCTH
OCTAaeTCsl HENOCTHKMMOW MedTOM. ['71e-TO BBIIUIATHI CYIIECTBYIOT JMIIb JJIS
TOCCITY’KaIllUX U BOEHHBIX, @ OOJIBIIMHCTBO HACEIECHUs MPOJOJKAET paboTaTh 10
riry0okoi crapocTtu. B npyrux rocynapcrBax, kak B Comanu win KOxxaom Cynane,
NEHCHOHHOM CUCTEMBI HET BOBCE - ITOKUJIbIE JIFO/IM JKUBYT 3a CUeT JeTel, OOLINH U
rymMaHuTapHod noMouid. Ilodemy Tak IpOHMCXOAWMT - paccKa3blBaeM B Hallel
nonbopke Tomn-10 cTpaH ¢ OTCYTCTBHEM NMEHCUOHHON CHCTEMBI. 94
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

TACC, 29.08.2025, O6bemM coeOKyrnHo20 nopmdesiss NeHCUOHHbIX
cpedcme docmue noymu 9 mpiH pybneu

O6bem cosoKyrnHo20 rnopmabersisi NeHCUOHHbIX cpedcme 8 Il keapmare docmue
noymu 9 mpnH pybned, ysenuduswucb Ha 13% omHocumeslbHO aHasrlo2u4yHo20
nepuoda 2024 2od0a. O6 smom z2oeopumcsi 8 mamepuarne baHka Poccuu "O630p
Krto4eesbix rnokasamesiel He2oCyOdapCmeeHHbIX MeHCUOHHbIX ¢poHOo8 3a Il keapmarn
2025 200a".

"8,7 TpaH pyO. - COBOKYHHBIH MOpTdenb MEeHCHOHHBIX cpeacTB. +13% rox k romy. B 11
kBaptase 2025 TOoga pOCT COBOKYIMHOTO 00BEMa TEHCHOHHBIX CPEICTB YCKOPHJICS IO
cpaBaernto ¢ I xBaptamom 2025 roga. OToMy BO MHOTOM CHOCOOCTBOBAlH JOXOIBI OT
WHBECTHUpOBaHMs, a Takxke nputok cpeacts B [1JIC u HIIO. Ilpu 3TOM cpenHeB3BenieHHbIE
noxonHocty HII® ysenmnuwmnnch no cpaBHenuto ¢ I kBapranom 2025 ropa", - roBopurcs B
COOOIIIEHUH.

[Ipu stom, mo manHeiM LB, uyuciao ydactHukoB, mpucoeauHuBmmxcs k cucreme [IJIC,
MIPOJIOJDKUIIO PACTH: TIO UTOTaM arpess - utoHs 2025 roga oHO yBETUYHIIOCH HA TPETh, 10 5,2
miH. KonnuectBo yuyactHukoB HITO u uncno rpaxnas, Gpopmupyromux Hakoruienus B HITO,
CHU3WJIOCK.

Crpykrypa noptdeneit IIP u [IH HII® wuzmenumnacs. HIID BHOBb HapacTunu 0O0beMbl
BrnoxkeHnit B O®3, HO MeHbIIMMU Temnamu, 4yeM B | kBaprtane 2025 roga. OnHOBpEMEHHO
CHM3WINCH 10iu BioxkeHui cpeacts HIID B xopnoparuBHbIE o0nuranuu, yTo BO MHOIOM
oOBsicHsIeTCS CcykeHueM crpefa ux aoxogHoctu k O®3. [lpu stom HIID BeicTymamu
HETTONOKYNATeIsIMU aKIUi - J0JIM BJIOKEHUH B TaKWe aKTUBBI 3aMETHO BBIPOCIH B 000MX
noptdensx.

"Takoe u3MeHEHUE CTPYKTypbl BioxeHH HIID wmorno ObITH CBSI3aHO C OXUAAHUSIMH
Y4aCTHUKOB PbIHKa OTHOCUTEJIBHO JajbHEHIIEH TPAaeKTOPUM JIBUKEHUS KIIOYEBOW CTaBKU U
BO3MO>KHOTO pocTa ieH OP3 u akuuit", - Nog4EepKHYJI PEryJIATOP.

https://tass.ru/ekonomika/24905173
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BbaHkoeckoe obo3peHue, 29.08.2025, O6bem nopmdpensi HI1® eo Il
keapmaune 2025 200a docmue 8,7 mpsniH pybneu

Obbem neHCcUOHHo20 rnopmepersisi He2oCyOapCMEEHHbIX MEHCUOHHbIX (hOHO08
(HI1®) 6ocmue 8,7 mpnH pybned, ¢ MakcuMmasibHbIM rpupocmom pesepaos 8 7,3% 80
emopom keapmaisie 2025 2o0a. Yeenu4yeHue ripousowsio brazodaps pocmy 0oxo008
om pasmeuweHusi cpedcms u npumoky deHee 8 rpoepamMmbl He20Cy0apCmeeHHO20
rneHcuoHHoeo obecriedyeHuss (HIMO) u donzocpoyHbix cbepexeHuld. Obbem
MeHCUOHHbIX pe3epgos8 cocmasus 2,5 mpiiH pybned.

Poct coBokymHOro o0ObeMa MEHCHOHHBIX CPEJICTB YCKOPHJCS IO CPAaBHEHHIO C MEPBBIM
kBapTajgom 2025 roja, 4To CBA3aHO C JOXOJIaMH OT MHBECTHUPOBAHUSA U YBEJIMYCHUEM YHCIIA
YYaCTHHUKOB IporpamMmsl foiarocpounsix coepexxenuii (I1J1C), koTopsie BEIPOCIN HA TPETh 3a
anpenb—mutoHb 2025 roga. B To ke BpeMs KOJIMYECTBO y4acTHUKOB mporpammsl HITO u
rpaxnias, popmupytomux HakorieHus B HII®, causmnocs.

[TencnonHble HakoIUIeHUs BbIpocin Ha 3,2%, 1o 3,5 TpiH pyoiiel, Ha GoHe pocTa JOXOI0B OT
uHBecTULM. CpeHEeB3BEILICHHAsT JOXOAHOCTh NMEHCHUOHHBIX HAKOIUIEHWW coctaBuia 15,5%
rOJIOBBIX, a MEHCUOHHBIX pe3epBoB — 19% ronoBeix. Bo Bropom kBaprasnie HII® akTtuBHO
npuoOperanu oOnuranuu ¢ (GUKCUPOBAHHBIM JOXOJIOM W YBEITUYMIN BIIOKEHHUS B aKIIHH,
0’KMJ1ast pOCTa LIEH HA PhIHKE.

HII® usmenunu cTpykTypy moprdeneil pe3epBoB U HAKOIUICHHWH, BHOBb YBEIUYHB O0OBEMBI
BJIOKeHUI B obnuranuu ¢enepanbHoro 3aiima (OD3) no 48,1%, X0Td U MEHBIIMMU TEMIIAMU
Mo CpaBHEHHIO ¢ TepBbIM KBapTasioM 2025 roma (poct Ha 0,5 m.m.). B To e Bpems nomu
KOPIIOPAaTUBHBIX OOJIMralMii COKpaTWJIMCh M3-3a YMEHBIIEHHs cIpelja HMX JOXOAHOCTH
otHocuTenbHO OD3. HII® Takke cTanyu HETTO-NOKYNATENsIMU aKIHUH, YBEJIUYNB BIOXKEHUS B
00oux mopTdensx.

https://bosfera.ru/press-release/obem-portfelya-npf-vo-ii-kvartale-2025-goda-dostig-8 7-trln-
rubley

cbr.ru, 29.08.2025, O6bem neHcuoHHo20 nopmaeensi HM® docmue
noymu 9 mpinH pybnei

MakcumanbHbit npupocm (Ha 7,3%) e Il keapmane 2025 2o0da noka3anu
[MEHCUOHHbIe pe3ep8bl Hea2oCcy0apCmMEEeHHbIX [MeHCUOHHbIX ¢oHdos (HI1®). OHu
y8esIUYUNUCL 3a cYem rnoebiueHuUss 00xo008 om pa3MeweHuss amux cpedcms, a
makxe npumoka OeHeza 8 rmpozpaMmMy He2ocy0apCmeeHH020 [MeHCUOHHO20
obecrieyeHuss u rnpozgpamMmy 0020CPOYHbIX cbepexeHuld. Ob6bbem cpedcms
MeHCUOHHbIX pe3epsos8 cocmasus 2,5 mpiH pybned.

[Tencunonnbie HakomIeHUsT (POHIOB yBeIUIMIUCH Ha 3,2%, 1o 3,5 TpiH pyOIieid, 3a c4eT pocta
JIOXO0JI0B OT MHBeCTHpOBaHUs. CpelHeB3BEIICHHAs I0XOAHOCTh (10 BBIIUIAThI BO3HATPAXKICHUS
¢ OHy) MIEHCHOHHBIX HAKOIUICHH BbIpocia 10 15,5% roaoBeIX, IEHCHOHHBIX PE3EPBOB — JI0
19% ronoBBIX.

HII® B II xBaprane mpuobperann B ocHOBHOM O®P3 ¢ MOCTOSHHBIM KYMOHHBIM J0XOJIOM,
TaKK€ OHM PpACIIMPWIM CBOM BIOXEHHMA B aKOUM. OTH (UHAHCOBBIE HHCTPYMEHTBI
M0JIb30BAJIMCh MOIYJIIPHOCTBIO B OKHWJAHUM JAJbHEHILIEro pocTa LIEH Ha PBIHKE aKUUi U
obnuraruii Ha GOHE CHIDKCHHS KITI0OUEBON CTAaBKH.
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[Monpobuee unraiite B «O030pe KIIIOYEBBIX MOKa3aTeleld HErocyJapCTBEHHbBIX MMEHCHOHHBIX
donaos 3a Il kBaptan 2025 rogay.

https://www.cbr.ru/press/event/?1d=26892

PUA Hoeocmu, 29.08.2025, CoeoKynHbIli o6em nopmepeneu HINP u
C®P eo Il keapmane ebipoc Ha 4,7%, 3o 8,7 mpnH py6 - L|b P®

Co80KyrHbIlU 06beMm rnopmaeberieti He2ocydapcmeeHHbIX NeHCUOHHbIX (hOHO08
(HIN®) u CoyuansbHozo ¢poHda Poccuu (COP) so emopom keapmarie abipoc Ha 4,7%
u cocmasun 8,7 mpursnnuoHa pybneu, coobwun baHk Poccuu 8 o63ope Krioyesbix
rnokaszamejsieli He2ocydapcmeeHHbIX NeHCUOHHbIX hOHOO8.

"Bo BTOpoM KkBaptaie 2025 roma mpuUpPOCT COBOKYITHOTO MOPTQENs MEHCHUOHHBIX CPENICTB
YCKOPHJICS TIOYTH B JIBa pa3a KBapTaj K KBapTaiy, 10 4,7%. O6bem noprdens coctaBui 8,7
TPUJUIMOHA pyOIeit", - roBopuTCs B 0030pe.

[Tencuonnpie HakoreHuss HII® Beipocnu 3a kBaptan Ha 108 MummmapmoB pyOsei mocie
CHIDKCHUS B TpEIbIAyleM KBapTaje, BEJIUYMHA HAaKOIUIEHWH cocTaBwia 3,5 TpUUIMOHA
py6neii. Poct nencnonnsix HakoruieHuit COP (na 111 mummmapaos py6meit) Takxke okazancs
BBIIIIC, YEM B ITIEPBOM KBapTaJie: BelnunHa mopTderns nocturia 2,7 TpUIIHOHA pyOIIeH.

Poct nencuonnsix pesepBoB HII®D BHOBb ObUI MakCHUMaJbHBIM CpeId BCEX IMEHCHOHHBIX
noptdeneii (Ha 169 MunmmapnoB pyosieit), pasmep nopTdesns cocTaBuI 2,5 TpUILTHOHA PyOJie.
Pocty coBokymHOro moptdesns CrnocoOCTBOBAIO YBEIHMUYCHHE IOXOAO0B OT MHBECTUPOBAHHS
MIEHCUOHHBIX HAKOIUJIEHUI W pa3MeIleHHs] IEHCUOHHBIX pe3epBOB, NosicHseT Lb.

YCKOpPEHHBIII POCT TMEHCHOHHBIX PE3EPBOB TMOMJIEPKUBAI TPUTOK CPEIACTB B CHUCTEMBI
HErocyJapcTBEHHOTO TeHcHoHHoro obecnedenust (HITIO) m mporpamMmbl  JOJITOCPOYHBIX
coepexxenwii (I1J]C), Takxke oTMeyaeT peryssTop.

"ITo moroBopam I1JIC Bo BTOpom kBapTase 2025 roaa ObuI0 MoayueHo 47,2 Mumuapaa pyosiei
B3HOCOB. Bcero ¢ nHawanma pabotsl IIJIC Obwto momyueno 187,9 mmiumapna pyOsei
coeperarenbHbIX B3HOCOB M 103,3 Mminmapna pyOsieil eTuHOBPEMEHHBIX B3HOCOB. Takxke
0’KHMJIa€TCS TOCTYIUICHUE JOMOJHUTEIbHBIX CTHUMYJUPYIOMIMX B3HOCOB OT rocynuapcrsa'’, -
00aBISIETCSA TaM.

A BHOchl B mporpaMMmy HIIO mo wmrtoram BTOporo kBaprana cocTraBuiau 53,9 Muiumapnaa
pyOueit, rOBOPUTCS B TOKYMEHTE.

Yucno yuyactHukoB HITO Bo BTopoM KBapTalie COKpaTuioch Ha 16,9 Teicsun, 10 6 MUJUINOHOB
yenoBek. KonnuectBo yuactHrkoB [1JIC Ha KoHell WIOHS COCTaBWIIO 5,2 MUJUIMOHA YEJIOBEK
(mmroc 1,3 MmummoHa 4dYenmoBeK 3a kBapTan). KommuecTBO rpakiaH, (OPMHUPYIOIMIUX
neHcuoHHble HakorieHus B HIT®, mo nuroram anpensi-utoHs COKpaTiioch Ha 75 Teicsd, 10 35,3
MUJIJIMOHA YeNIOBEK, 3aKitouaeT 11b.
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PUA Hoeocmu, 29.08.2025, HI1® eo Il keapmasne npooosuKuUnuU
Hapawueamb 8J1I0)XKeHuUs1 8 obnuzayuu ¢ghedepasnbHo20 3alima - LUb
Po

HezaocydapcmeeHHble neHcuoHHbIe ¢poHObI (HIT®) eo emopom keapmarne 2025
2o0a npodo/IKUMU Hapawusame 6/10XXeHuUsi 8 obnuzauuu gedeparnibHo20 3aliMa
(O®3), coobwun baHk Poccuu 6 0630pe Knw4vesbix  nokasamenel
He2ocydapcmeeHHbIX NMeHCUOHHbIX hOHOO08.

"Bo BTopom kBaprazie 2025 roaa B noptdensax HIID nponomxkuics poct goaun OD3, KOTOpsIit
Hauajcs B mpenplaymeM kBapraie. OaHako oH OblI cyliecTBEHHO Oosee cialObiM. Taxoke B
00onx mopTdemnsaX CHU3MWIACH OIS KOPIOPATHBHBIX OOJHTraIfii U BBIPOCHA JOJS aKiui", -
TOBOPUTCS B 0030pe.

Honst O®3 B moprdene neHcrmoHHbIX Hakorennid HIID 3a xBapranm Belpocma nHa 0,5
HPOILIEHTHOTO MYHKTA, B MOpT(¢ese NeHCHOHHBIX pe3epBoB - Ha 0,2 npoueHTHOro nyHkTa. [lpu
3TOM 00beM HeTTo-nokynok HII®D rocynapcTBeHHBIX 00IUTanuii BO BTOPOM KBapTaje pe3ko
COKpATHJICS TIOCJIE€ BHICOKHMX 3HAUYEHUI MpeAbIyIero KBapTaja - 3a CueT CHUKEHUs 00beMOB
yuactust HI1® B aykunonax O®3 u npuodbpereHus: Oymar Ha BTOPUYHOM PBIHKE.

HII® B ocHoBHOM TiprioOpeTasin OD3 ¢ MOCTOSHHBIM KYTIOHHBIM J0X0/10M U TipojaBanu OD3
C IEPEMEHHBIM KYMOHHBIM JI0XO0JI0OM, UTO OTPAXaI0 0XKUJAAHUS YUaCTHUKOB PbIHKA CHIXKCHHUS
KJII0OUeBOM cTaBku bankoMm Poccun u skxenanne 3aukcupoBaTh BEICOKHE cTaBKUA. COBOKYITHAS
nons HIT® na peiake OD3 Bo BTOpOM KBapTajle IMPaKTHYECKU HE U3MEHMIACh U COCTaBHIIA
9,6%, c yuetom cpenct ConuansHoro gouaa Poccuu (COP) - 13%.

Jlo71st KOpIOpaTUBHBIX OOJIUraIyii B mopTdene neHcuoHHbIx HakoruieHuit HII® cunsnnack Ha
1,9 mpouenTHOrO MyHKTa, A0 34%, B mopTdese NeHCUOHHBIX pe3epBoB - Ha (0,9 mpoleHTHOTO
nyHkTa, A0 35,7%. CoxpallleHuto A0Jei JONTOBBIX 005A3aTeIbCTB FOPUIUYECCKHUX JIUIl B
noptdensx HIID cmocobcTBoBano cyxeHue chpena moxogHocTd k OD3, 4Tto CHIKAIO
MPUBJIEKATETLHOCTh 3TOTO CETMEHTA ISl BIOXKEHUH.

Jons akuuii B noptdene neHcuoHHbIX Hakoruiennid HII® ysenuuunace 1o 7,9%, B nmoptderne
NEHCUOHHBIX pe3epBoB - 10 10%. Ilpum 3TOM pOCT BIOXKEHMH B [10JIEBBIE MHCTPYMEHTHI
MPOUCXOIWJI B YCJIOBHUSIX MaJeHHUs poccuickoro peiHka akuuil. HIID BeicTynanu HeTTO-
NOKyINaTeIsIMH akIui Ha (OHE OKUAAHUM JalbHEHIIEro pocTa pelHKA B CBSI3U C BEPOATHOU
TpaeKkTopuen kioueBoi ctaBku banka Poccun.

Frank Media, 29.08.2025, Pocm neHCUOHHbIX cpedcme YCKOPpUJIICS
6n1a2zo0apsi 0oxo0Hocmsim obnuzayuli

lMopmabernb neHCUoOHHbIX cpedcme Heaocy0apCmEEHHbIX MEHCUOHHbIX (hOHO08
(HI1®) ebipoc Ha 4,7% 3a emopou keapmas rnocrne 2,4% e nepsom, nuwem
LlenmpobaHk 8 0630pe Krroyesbix nokazamened HIN®. Ox docmue 8,7 mpnH pybned.

[Tencuonnsie HakoruieHuss HII® (cpenctBa mo mporpamme 0053aTEBHOTO MEHCHOHHOTO
cTpaxoBaHusi) BeIpociau Ha 3,2%, mo 3,5 TpaH pyOsnei, mocie CHWKEHHUS B MPEIbIIYIIEM
KBapTaye, BeIMYMHA HAKOIIEHUH cocTaBuia 3,5 TpiaH pyoneid. Takxke yckopuics poct [TH B
Commansaom (onrne Poccun — 4,3%, mo 2,7 tpnu pyOneii. [Ipu 5ToM IEHCHOHHBIE pe3epPBHI
HIT® nemHoro 3aMeanuiuce: poct coctaBui 7,3%, 1o 2,5 TpiaH pyoaeit, nocie 9,9% B nepsble
TpH Mecslia roja.

19



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

Perynsatop 00bsICHUI YyCKOPEHHE COBOKYITHOTO TTIOPTQEIIS POCTOM JOXOTHOCTU OT MHBECTHIIHIA.
Cpennen3BelieHHas 10xoaHocTh nHBecTHpoBanus [TH HIID yBennuunace Ha 5 m.m. kBapTan
K KBapTany, 10 15,5% ronoBbix. CpenHeB3BelIeHHas JOXOAHOCTh pa3meluenus 1P Beipocna
Ha 4,6 n.o., 10 19% rogoseix. [lokazaTenu 3a BEIYETOM BO3HArpaxkaeHud coctaBwiu 15,1 u
18,5% ronoBBIX COOTBETCTBEHHO.

«Pocty nmoxomuocteit 3a kBaptan [IH HII® u TIP cmocobcTBOBano yckopeHue TUHAMUKH
AO0JIrOBOI'0 pbIHKA, BBISBBAHHOC OXUJAAHUAMU YYACTHUKOB PBIHKA OTHOCHUTCIIBHO TPACKTOPUU
KJIIOUYE€BOM CTaBKW», — oTMeTua Lb.

[leHcroOHHBIE pe3epBBI POCIU U 3a CUET MPUTOKA CPEACTB B CUCTEMbI HETOCYAAPCTBEHHOTO
neHcuoHHoro o6ecnedenuss (HIIO, nomonHuTenbHass HETOCyAapCTBEHHAs TMICHCHS) |
nporpammsl fonarocpounsix coepexennii (IIJC). Bo BTopom kBaprtaine B I1JIC Obl10 BHECEHO
47,2 mapna py6neit, B HITO — 53,9 mupna pyOseid.

Perynsarop taxke ormetmi poct xanod Ha HII® na 17%, no okono 700 3a monroga. M3 HUX
OKOJIO IByXCOT — Ha MuccenuHr npu npoaaxke [1JIC, nMeHHo 3a cueT HUX B IEPBYIO OYEPED
YBEIMYMIIMCh KaJoObl KinueHToB. OnHako cucteMHoi mnpoGiembl LB He yBunmen. «B
a0COJIIOTHOM BBIPKCHUH KOJMYECTBO TaKWX Kajgo0 HeBenuko (193 en.) ¢ yuyeTom OOIBIIIOTO
KOJIMYECTBA 3aKJIFOYEHHBIX JOTOBOPOBY», — OTMETHJI PETYISATOP.

B wurone rmaBa ciyObl 1O 3alIUTe MpaB MOTpeOUTENEed U O00ECIEeUEHHUI0 TOCTYIMHOCTH
¢unancoBbix ycayr banka Poccum Muxamn Mamyta coobmmn, uto LIb  duxcupyer
«HEMACCOBbIE TNPAKTUKU HapyueHui» npu mnpojgaxe IIJIC u mnooOeman «octpo u
HEJIByCMBICIIEHHO» Ha HUX pearupoBaTh.

https://frankmedia.ru/216753

Bedomocmu, 29.08.2025, Ha pbiHke CI1®U Mocbupxxu npowrna
nepeasi cdesika co cpedcmeamMu NMeHCUOHHbIX pe3epeos

Ha PbIHKE cmaHOapmMu3upo8aHHbIX rPOU3800HbIX guHaHco8bIX
uHcmpymeHmos (Clr®U) Mockosckol bupxu 3akrnoyeHa repsas 8 Poccuu coerika ¢
ucriofib3o8aHUeM cpedcme MEeHCUOHHbIX Pe3epeos — MpPoUeHmMHbIU ceor (0bmeH
npoueHmMHbIMu ebiriiamamu). O6 amom «Bedomocmsm» pacckasan npedcmasumerb
Mocbupxu. OOHoU u3 cmopoH coenku ebicmynuna YK «[lpoepeccusHbie
UHBECMUUUOHHbIE UDeU».

Wcnonb3oBanne HHCTpyMeHTOB pblHKa CIIOW B ymnpaBieHMM aKTUBaMU IO3BOJIUT
NEHCUOHHBIM ()OHJaM TMOKO pearupoBaTh HA U3MEHEHUS PHIHOYHOM CPe/bl, aAalTUPYs CBOU
VMHBECTUIIMOHHBIE CTPATETUHU K TEKYLIUM YCIOBUSAM, II€peiaj Yepe3 MpeICTaBUTENs TUPEKTOP
Mo BHEOWpKEBbIM jepuBaTuBaM MocOupxu Poman JloktnoHoB. ®dukcamusi CTaBOK C
NOMOIIbIO TIPOLIEHTHBIX CBOIOB [JAeT KOHKYPEHTHOE IPEUMYIIECTBO U BO3MOXKHOCTh
IPEJIOKUTH 00JIee BBITOIHBIE YCIOBUS CBOUM KJIMEHTaM, OTMETHJI OH.

«Boixox Ha peiHOK CII®OU cpencTB MEHCHOHHBIX PE3EpBOB — BaKHOE COOBITHE ISl BCETO
(MHAHCOBOTO pBIHKA, CIOCOOCTBYIOLIEE PpOCTY JIMKBUJHOCTH M PACHIMPEHHIO YHUCIIa
YYaCTHUKOB PbIHKa», — 100aBU JIOKTHOHOB.

[TpoBenenue caenku MoTpeOOBAIO HOPMATHUBHOTO COMPOBOXKICHHS, OPraHU3alMM y4yeTa U
KOHTPOJISI B COOTBETCTBUU C TPEOOBAHUSMH 3aKOHOJATENBCTBA, Nepeaal npeacrasureisb YK
«IIporpeccuBHbIC MHBECTUIIMOHHBIC Haew» Ajekcedl CTynoB. DTo OBUIO OCYIIECTBICHO
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Onmarosaps ciakeHHOM paboTe crenuamiucToB «Amnop Opokepa», HII® «BTb nencuoHHbIH
doHm» M crnenuanM3upoBaHHOro Aeno3utapusi «MHGUHUTYM» TpH aKTHBHOHM MOJAEpIKKE
Moc6upxu nu Coepbanka, 106aBUI OH.

https://www.vedomosti.ru/investments/news/2025/08/29/1135084-na-rinke-spfi

Finversia.ru, 29.08.2025, [lepeassi cdesika co cpedcmeamu
MeHCUOHHbIX pe3epeoe 3aksrodyeHa Ha pbiHke CIIOU Mockoeckou
6upxxu

lMepsasi 8 Poccuu cdernka - npouyeHmMHbIU €801 C UCIo/b308aHUeM cpedcmea
MeHCUOHHbIX pe3epaos 3aK/toyeHa Ha pbIHKe cmaHOapmu3upo8aHHbIX MpPou3800HbIX
guHaHcosbix uHcmpymeHmos (ClN®U) Mockosckol bupxu.

OHHOP’I U3 CTOpPOH IIO CHACJIKC BBICTYIIWIIA YIIPpABJIAONIAA KOMIIAHUS «HpOFpeCCI/IBHHe
HMHBCCTUIIMOHHBIC UICHD).

VYmpaBieHrue MEHCHOHHBIMU pe3epBaMU - OJAMH M3 HauOoliee KOHCEPBATHBHBIX CEIrMEHTOB
poccuiickoi mneHcuoHHOW uHAycTpuu. PwriHOK CIIDOUM mo3BONSET WHCTUTYHHMOHAIHHBIM
uHBecTOopaM 3(h(PEeKTUBHO MPUMEHSATH MPOU3BOIHBIE MHCTPYMEHTHI AJIsl YIIPABIICHUS aKTUBAMU
MIEHCUOHHBIX ()OHJIOB, MUHUMU3UPYS PUCKH. Y CTICIIHO MTPOBEICHHAS ITepBasi Ha PHIHKE ClIETKa
3a CYET MEHCHOHHBIX PE3€PBOB MOATBEPAUIA ITO HA MPAKTHUKE.

®ongupoBanue onepauuii Ha pbiHKe CII®U cpeacTBamu NEHCHMOHHBIX PE3EPBOB CTAJIO
BO3MOXKHBIM Onaromapst oouum ycunusm banka Poccun, mpodeccruonansHoro coodmectsa u
MOCKOBCKOI OHMpH, HamnpaBI€HHbIM Ha MOJIrOTOBKY HEOOXOIUMONH HOPMAaTHUBHOH H
TEXHUYECKOH 0a3bl.

Poman JIOKTHOHOB, AUPEKTOP MO BHEOUPIKEBBIM JiepuBaTHBaM MOCKOBCKOM Oupku: «Boixon
Ha peIHOK CII®OU cpencTB NEHCHOHHBIX PE3EPBOB - BAXKHOE COOBITHE ISl BCETO (PMHAHCOBOTO
PBIHKA, CIOCOOCTBYIOIIEE POCTY JUKBUIAHOCTH M PACIIMPEHHUIO YHCIIA YYaCTHUKOB PBHIHKA.
Kpome Toro, wucnosibzoBanvue HWHCTpyMEHTOB pbiHKa CIIOW B ympaBieHHMM aKTUBaMU
NO3BOJISIET TEHCHOHHBIM (OHIaM THOKO pearnupoBaTh Ha HM3MEHEHUS PBIHOYHOW CpEjbl,
aZjanTUpys CBOM WHBECTULIMOHHBIE CTPATETMH K TEKYyIIUM YyCIOBUAM. DuUKcalus CTaBOK C
IIOMOILBIO TIPOLEHTHBIX CBONOB mpenocraBuina HII® KOHKypeHTHOE NPEUMYLIECTBO M
BO3MOXKHOCTh MPEJIOKUTH 00JIe€ BHITOHBIEC YCIOBUS CBOMM KIIUEHTaM.

Anekcert CrynoB, mpexncrasutens YK «lIporpeccuBHble MHBECTHIIMOHHBIE HUAECH»:
«uctpymenrapuii  peiaka CIIOU  npemoctaBuia BO3MOXHOCTH THOKOTO — yIPaBICHHS
NPOIICHTHBIMU pHcKaMHu. [IpoBeneHue caesnku noTpedoBaio HOPMATHBHOTO COMPOBOXKICHUS,
OpraHM3ali y4eTa U KOHTPOJISI B COOTBETCTBUU C TpeOOBaHHUSIMH 3aKOHOJATENbCTBA, YTO
OBUIO OCYILECTBIIEHO Onarofaps ciakeHHOH padoTe crenuaniucToB Komnanuu Asnop bpokep,
HII® BTB Ilencuonnsiii ¢GoHI U ClieNUaTu3upOBaHHOTO Aeno3utapus «HpuHUTYMY TIpH
AKTUBHOM MojyiepkKe Koyer ¢ MockoBckoi oupxu u CoepOankay.

Poinok CII®U npenocTaBisieT ynpaBisiOIIUM KOMIAHUSIM COBPEMEHHBIE MHCTPYMEHTBI IS
XEIKUPOBAHUS TMPOLEHTHBIX PUCKOB M ONTUMU3AIMU WHBECTUIIMOHHBIX CTpATEruii, 4To
0COOEHHO Ba)KHO B YCJIOBHSIX BBICOKOI BOJIATUIILHOCTU (PMHAHCOBBIX PHIHKOB. Mcnonp3oBanue
MIPOIIEHTHBIX CBOIOB MO3BOJISIET O0JIee THOKO paboTaTh ¢ JOATOCPOYHBIMU 0053aTEbCTBAMH U
YCHEIIHO YIPABIATh MHBECTUIIMOHHBIMH MOPTHEIIMU.
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https://www.finversia.ru/news/markets/pervaya-sdelka-so-sredstvami-pensionnykh-rezervov-
zaklvuchena-na-rynke-spfi-moskovskoi-birzhi-156356

Baw [MeHCUOHHBbIU Bbpokep, 29.08.2025, HauyuoHanbHoe
pelimuH2080€e a2eHmcmeo [MoebICU/I0O pelumuH2 HadexHocmu u
kadyecmea ycnya AO «HI® «Bonea-Kanuman»

HauuoHanbHoe PelmuHazogoe AeeHmcmeo o8bICUuio  HEKPEeOUMHbIL
peuimuHe HaldexHocmu u kKadecmea ycnye AO «HIN® «Bonea-Kanuman» o

HayuoHasbHoU pelmuHa080LU wkKare Hea2ocy0apCmeEHHbIX MEHCUOHHbIX hOHOO08 Ors
Poccutickot ®edepayuu 0o ypoeHs «AA+ ru.pf «, npoeHo3 « CmaburibHbIly.

http://pbroker.ru/?p=80680

Mporpamma AonrocpoyHbIX coepexeHun

Bedomocmu, 01.09.2025, YyacmHuku npoepammbi C nony4unu
nepeoe coghuHaHcuposaHue om 2ocydapcmea

[ocydapcmeo Hayano nepeyucrisimb Heaocyo0apcmeeHHbIM [MeHCUOHHbIM
¢oHOam (HIN®) cogpuHaHcuposaHue 1o rpoepamme O0120CPOYHbIX cbepexeHul
(rN4cC), coobwun MuHpuH 29 asaycma. KoHe4YHbIMU rofydamensamu OeHeza om
2ocydapcmea cmaHym okoso 2,6 MnH 2pax0aH, Komopskle roflydam & obuweu
cnoxHocmu rnodmu 52 mnpd pyb. O mom, ymo cpedcmea yxe bbiu HaqyucrieHbl
KrnueHmam, 8 nsmHuyy coobwurnu kpynHele HI®, cpedu komopbix CbepbaHk, BTH,
"bydywee" u lCh.

YtoOw Hauath hopmupoBath coepexenus uepes [1JC, rpaxaannHy HEOOXOIUMO 3aKITIOYUTh
norosop ¢ HII® - onu sBasitores onepatopamu nporpammsl. B teuenune 10 ner yuyacTHukam
MIpOrpamMMBbl IOCTYITHO cOMHAHCUPOBAHUE OT rocyaapcTBa B pasmepe 10 36 000 py06. B ro.

MunumanbHas cyMMa B3HOCOB, TIPH KOTOPOU Hauucisercs copuHancuponanue, - 2000 py6. B
roa. UroObl moiy4yaTb MaKCHUMAaJbHBIA pa3Mep TOCHOAACPK KU, HEOOXOAUMO €XKEeroiaHo
BHOCHTH B [1/1C 36 000, 72 000 mnu 144 000 py6. B 3aBUCUIMOCTH OT CPETHEMECSIHOTO TOXO/1A.
Ecmu on cocraBnsier mo 80 000 py0. BKIHOYMTENBHO, AecTBYeT cooTHommeHue 1:1. Ilpu
cpennemecsiaaoM goxoae 80 000-150 000 pyO. rocymapcTBo 100aBIsieT TMOJOBHHY CYMMBI
B3HOca (1:2), a mpu cpenneMecsianoM goxojae 6osee 150 000 pyO6. - uetBepTs (1:4).

Ceituac coprHaHCHPOBAHUE TIOTYUYHIIH T€, KTO MOMOJIHUI CUET TOJITOCPOUHBIX cOEpexeHUN B
2024 r. Ha cymmy He meHee 2000 py6. UTtoObl NOIyYUTh COPUHAHCUPOBAHUE B CIEAYIOLIEM
rofly, TpakAaHaM HEOoOXOOUMO cJenaTh B3HOC B Iporpammy Ao koHuma 2025 .
lNocynapcTBeHHast moaepKKa HE pacIpOCTPaHSAETCs Ha CPEJICTBA MEHCUOHHBIX HAKOIUICHUH,
nepeseneHHbIX B [1JIC B Buie eqMHOBPEMEHHOTO B3HOCA.

B HIT® Coepbanka ceituac 6ostee moiaoBuHbI Becex yuacTHHKOB [1/]C. "CoepHIID" 29 aBrycra
HAYMCITUII TOCTIOAZIEPKKY Oomee ueM 1,8 MITH yenoBek Ha 001y CyMMy OKoJo 32 mipa pyo.
B HII® BTB nmouru 620 000 yyactaukoB [1]1C, BnoxuBmmx cpeactsa B 2024 1., moayduiu
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15,5 mupa py6. roccopunancupoanus. B ¢onne IIChb no uroram 2024 r. obmuii pazmep
TOCTIONIIEPKKHU cocTaBmi 134,5 mutH pyoO.

"Anbpa HIIO" nayan oopmisaTh KIMEHTaM JIOTOBOPHI JOJITOCPOYHBIX cOepexeHuit ¢ 25
HOsIOpst 2024 1. - coduHaHCHMpOBaHHME OT rocymapctBa ydactHukaM I[IJIC, BmoxuBIIMM
cpeactea B 2024 r., coctaBuino 73,15 muH py6., cooOmumn npeacrasutens Gonna. B HIID
"CommyM" 2801 denoBeK MONYYHIT TOCYAAPCTBEHHYIO MOMIEPkKKY Ha cymmy 60,8 MiH pyoO.
HII® "bygymee" pacnpeneiawsl NEpBYI0 TOCYJAapCTBEHHYIO MOAJAEPKKY Ha CUYETa CBOMX
KJIMEHTOB, coolmaercs Ha caite ¢onma 6e3 adcomotTHbIx yrncen. Kmuerarsr HII® "T-nencus”
TaKXKe BIIEPBBIE TMOJYYWIM TOCYJapCTBEHHOE CO(PHHAHCHUPOBAHHWE, TOBOPUT €TI0
IPEJICTaBUTEIb, HE PACKPBIBASI CYMMY.

Cpennsisi cymMMa rocyJapCTBEHHOTO CO(MHAHCUPOBAHMS Ha OJHOrO yyacTHHKa B COepOaHke
coctauia moutu 18 000 py6., B IICH - 28 500 py6., B "Commyme" - 21 713 py0., cooOmmmm
UX TPEJCTaBUTEIN.

Taxoke HeKoTOpbIe (HOHIBI PACKPBUIN JOXOMHOCTh. [IpoMexkyToUHast TOXOTHOCTH COSpPEKECHUI
B HII® BTB cocraBnser 29% ronossix. [1o nanubiv Ha 27 aBrycra 2025 r., mporsosupyemas
noxogHocth HII® "T-nmencusa" 3a Tekymuid rox (0 BbUETAa BO3HATpaKJAeHUs (oHA)
coctaBuna 31,3% ropossix. JloxogHocTs 3a nepBoe nonyroaue 2025 r. B I[ICh cocraBuna
21,51% romoBbIX (10 BRITUIATHI BO3HarpaxaeHus YK, cnenuanu3supoBaHHOMY ACTIO3UTAPUIO U

donny).

Belimaty nepBoil rocniofiep KKy 3aaep:kainu. B nmiaHoBoM pexxume cpeAcTBa JOJKHBI ObUIN
NOCTyIUTh TpaXkJaHaM B Hauaje aBryCcTa, CJIEAYeT W3 IIOCTAHOBJICHUS IPaBUTEIILCTBA,
PETyIMPYIONIEro MeXaHu3M copuHaHCupoBaHus. | aBrycta Mun(uH coolmiai, 4To BeaeTcs
paboTa 1o TEXHMUECKOMY BBIJICIIEHUIO CPECTB U3 (hefiepabHOro 010 KeTa Ha OCYILEeCTBICHUE
COMHAHCUPOBAHMSI U OHU MOCTYIAT HA cyeTa rpakJaH A0 ceHTsI0ps. O ToM, 4TO CpelacTBa
BBIJICJIEHBI, B MUHUCTEPCTBE cooOLmIn 12 aBrycra.

[Tocne Toro kak "CoepHII®" coobmmn pasmep rocnoaiaepku 3a 2024 r., HHTEpEC POCCUSH K
nporpaMMe BBIpOC, Tepefan uepe3 MPEeACTaBUTENS PYKOBOAUTENb Onoka 'YmpaBieHue
omarococtosiuuem” CoOepbanka Pycman BecrepoBckuii: yOemuBmmch B 3¢ddexTuBHOCTH
MPOrPaMMBI, JIFOIU CTAJU Yallle TOMOJHATH IeHCTBYIONINE JOTOBOPHI U 3aKitouaTh HOBbIE. C
28 mrons 1o 28 amrycra B "COoepHIID" 66110 opopmiiero 437 000 voBeix morosopos I1/1C, u
Ha CEeToJIHs 00IIIee X KOJINYeCTBO npeBbicuiio 4,4 mutH. B doHe 0xkuaaroT, 4to K KoHiry 2025
r. ancio gporoBopoB ITJIC, odpopmitennsix B "COepHIID", npubnm3utcs k 6 MIIH, yKazal
BecrepoBckuid.

Bcero k konmy II kBaprana 2025 r. yuactaukamu [1JIC cranu 5,2 MiH 4enoBeK, MOACYUTHIBAI
panee bank Poccun. O6beM mpuBIEYEHHBIX CpeACTB cocTaBisieT 414 mupa pyO. ¢ ydeTom
coMHAHCUPOBAHUS OT TOCYIaPCTBA U 3asBJICHUI O MEPEBOJIC MEHCUOHHBIX HAKOTUICHU. B TO
K€ BpEeMsl KOJIMYECTBO Tpa)<JIaH, y4acTBYIOUIMX B CHUCTEME 0053aTeIbHOr0 MEHCHOHHOTO
ctpaxoBanus (OIIC), cocraBnser 72 muH yenoBek (yureHol COP u HIID), a pasmep ux
aKTUBOB - 0,17 TpaH pyO., cneayet u3 AanHbix L[b.

ITo mororopam I1JIC B anpene - uroHe ObLIO TIOMyYeHO 47,2 MIp pyO. B3HOCOB, CIIEIyeT U3
nanHbIx [lenTpobanka. Beero ¢ Hauana paboThl mporpaMmbl ObUT0 ToayuyeHo 187,9 mupa pyoO.
cOeperarenbHBIX B3HOCOB U 103,3 Mip py0. e AMHOBPEMEHHBIX, yKa3al peryisaTop. B peectpe
II1C, no maunueiM 1B, ceituac Haxoaurcs 35 HIID.
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3aymcneHne CpeJCTB rOCHOACPKKH - 3TO 3aBeplleHue (PMHAHCOBBIX 0053aTEILCTB MEPBOTO
roaa peanuzanuu [1JIC nepen knuentamu 3a 2024 r., roBoput npe3uaeHT HanuonaabHou
accoOMALMHU HErocyJAapcTBeHHBIX NeHCHOHHBIX (poHN0B Cepreii beasiko. Panee BecHOl
COCTOSUIOCH 3a4MCIICHUE MHBECTI0XO0/A, & TAKXKE TOMOJIHEHUE CYETOB YYaCTHUKOB, KOTOPBIE B
2024 r. nanucanu 3asBieHue o nepesoje B [1/IC cBoMX NEHCHOHHBIX HAKOIIEHUH U3 CUCTEMBI
OIIC, HaITOMHMI OH.

[lepBble BBITLIIATBI COPUHAHCHUPOBAHUSA OT TOCYNApCTBA MOATBEPXKIAIOT, YTO WHHUIIMATHBA
NEeHCTBUTENFHO pPA0OTAaeT, a CyMMbI BBIIUIAT CBUJETENIBCTBYIOT, YTO Mporpamma yxke
MOJIB3YCTCA CIIPOCOM Y HACCJICHUA U 06naz[aeT SHAYUTCJIBbHBIM TTOTCHIUAJIIOM, IIPUBOAATCS B
coobmenuu [ICh crmoBa renepansHoro nupekropa HII® [Nennagus [laBioBa. DTO BaKHBII
CUTHAJ, 4YTO TMporpaMma paboTaer, a MeXaHu3M CO(DHHAHCUPOBAHHUS - PEATHHOCTb,
cornamaercst renepaibHbiid qupektop HII® "Conuym" Okcana MBaHoBa.

3auucineHHble 29 aBrycra cpeacTBa yBENIMYaT JMYHBIA KamuTal TpaxaaH, Ha KOTOPBIN
HAYMCIIAETCS HHBECTUIIMOHHBIN 10X0/1, HAIOMHMI TeHepanbHblil qupektop HITD "T-nencusa"
Hmutpuii TapacoB, 3To JenaeT nporpaMmy eie 0ojiee BBIMOJHOM: B OyAyIlieM ee yUaCTHUKH
noyrydaT 0oJsiee 3HAYMMBIA B a0COTIOTHOM BBIP&KCHUH (PMHAHCOBBIA pE3ysIbTaT.

sk

Hpyrue ycnosus [1JIC

Beimnarsr no I1/IC MokHO HavaTh nosy4yaTs yepe3 15 jeT win npu JOCTHKEHUU 55 ner A
XKEHIIMH, 60 - 18 MyX4MH B 3aBUCHMOCTH OT TOTO, YTO HACTyNUT paHee. Takxe ecThb
UCKJIIOUEHHsI Ul JOCPOYHOIO TOJTY4YEeHHs JEHEr B OCOOBIX JKM3HEHHBIX CHUTYyallUsX.
Y4acTHUKHM IPOrpaMMBbl MOTYT €KET0JTHO IIOJy4YaTh HAJOTOBBIN BHIYET OT CyMMBI YIIJIaU€HHBIX
B3HOCOB B pasmepe g0 400 000 py6. 3a roa. ['ocymapcTBo rapaHTHpyeT COXPaHHOCTh
BHECEHHBIX TpaxaaHamu cpencts B [1JIC u moxona oT ux HHBECTUPOBAHUSA 110 2,8 MIIH pYyO.

skksk

8,7 TpmH py0. cocTaBMII COBOKYIHBIH nopTdens meHcuonHsx cpeacts HII® u COP, cienyer
n3 ganHbIx 1B no utoram II kBaprana 2025 r. B anperne - utoHe €ro npupoCT yCKOPUIICS MOYTH
B 2 pa3a KBapTaJl K KBapTaiy 10 4,7%, 3aMeTu1 perysTop

Mapus Buxynosa

PUA Hoeocmu, 29.08.2025, Okosio 2,6 MsiH poccusiH nosiy4dam e 2025
2 cpedcmea Ha cogpuHaHcupoeaHue lMC - MuHguH PP

Okorno 2,6 mMunnuoHa y4acmHUKO8 rpoepaMmMbl 00120CPOYHbIX cbepexeHul
(MN4C) e 2025 200y nonydyam OeHexHble cpedcmea Ha COUHaHCUposaHue
npoepammbl Ha obuwyto cymmy okosnio 52 munnuapdos pybred, coobwaemcs 8
Mamepuarnax Ha catime MuHguHa PQ.

"[Tonyuarensimu codrHAHCUPOBAHUS OT rocyaapctBa B 2025 romy cTraHyT OKOlO 2,6 MIIH
BKJITYMKOB Ha OOIIYI0 CyMMY OKOJIO 52 miipz pyOuieit . UToOBI MoTy4nuTh COPUHAHCUPOBAHHE
B CJIEIYIOILEM IOy, TpaskjaHaM He0OX0AUMO CJIeIaTh B3HOC B [IPOrpamMMy 10 KOHI[A TEKYIIEro
roja", - TOBOPUTCS B MaTepuaax.
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Co¢unancuposanue no [1/IC Hagano mocTynarh Ha cueTa OIepaTOPOB MPOTPAMMEBI, OTMETHITU
B MuUHHCTepcTBe. "B Ommkaiimee Bpems TpaKgaHE YBHASAT HA CBOMX CYETaX CpEACTBa
rocnoaepkku 3a 2024 roja ¢ y4eToM B3HOCOB", - MOJYEPKHYJIN TaM.

[Iporpamma monrocpounsix cOepexeHuit 3apadortana B Poccun ¢ 1 suBaps 2024 roma. Ona
nperycMaTpuBaeT COPUHAHCHPOBAHKE JIMYHBIX B3HOCOB TpaXkaaH Ha mpoTsokeHuu 10 jeT B
pasmepe 10 36 Teicsau pyosiei B roa. Kpome toro, Ha cymmy B3HOCOB B npezenax 400 Teicsd
pyOuielt B roJ1 mpejoCTaBIIsI€TCs HAJIOTOBBII BbIYeT. MUHMMAJIbHBIN CPOK yYacTHs B IPOTrpaMMe
coctaBisieT 15 ner. CpenctBa rpakaaH, BHECEHHBIE B paMKaxX MpPOrpaMMbl, 3aCTPaXxOBaHbI
roCyAapCTBOM Ha CymMMy 2,8 MIJIIHOHA pyOIiei, HarmoMHWw B MuHbuHe.

TACC, 29.08.2025, lNMonyyamensmu coghuHaHcupoeaHus
0d0J120CPOYHBLIX cbepexxeHuli cmaHym 2,6 M/IH 8KJ1a04YUKO8

CogpuHaHcuposaHue o rnpozpamme 0osi2ocpoyHbix cbepexernud (M4C)
Hayasro rnocmyrname Ha cdema orepamopos rpogpammsl, rosydamenamu e 2025
200y cmaHym okorno 2,6 miH ekrnaddyukos. O6 amom 2o8opumcsi 8 coobuweHuu
MuHguHa Poccuu.

"CoduHaHCHpOBaHHE 11O TPOTPAMME JTOITOCPOUHBIX COSPEKEHNUN HAYaJIO TIOCTYIIATh Ha cueTa
OIIepaToOpoB MporpaMMbl. B Gnmxkaiiiiee BpeMs rpakaane yBUAAT HA CBOMX CUETaxX CPECTBA
rocoanepkku 3a 2024 rox ¢ ydetom B3HOCOB. Ilomywatenmsimu coduHaHCHPOBAHHUS OT
rocynapcera B 2025 roy cTaHyT OKOJIO 2,6 MITH BKJIQIYMKOB Ha OOIIYI0 CYMMY OKOJIO 52 MIIpA
pyouteii", - ckazaHO B COOOIICHUH.

UroObl NOTYYUTh COPUHAHCUPOBAHKE B CICAYIOIIEM IOy, TpaXkJ1aHaM HEOOXOIUMO CIeNIaTh
B3HOC B IIPOrpaMMy 10 KOHIIA TEKYILEro roja, MOsICHAET MUHUCTEPCTBO.

O nporpamme

[Iporpamma nonrocpouHbix coepexenuit neictpyer ¢ 1 saBaps 2024 ronxa. Ilo mporpamme
TpaXXJaHUH MOXKCET 3aKIIIOYUTh AOOTOBOP C HETOCYAAPCTBCHHBIM ICHCUOHHBIM (1)OH,Z[OM,
MEPEBECTU B HETO JJISl JAIbHENIIEro MHBECTUPOBAHUS paHee chopMHUpOBaHHbBIE TEHCHOHHBIE
HaAKOIIJICHUA JII/I6O MNEPCUUCIIUTDb OTACIIBbHBIC B3HOCHI.

HauaTte popmupoBaTh cOepexkeHmsi MOXKET JIFo00H rpakaanud Poccuu ¢ 18 ner. [ns sToro
HeoOXouMo 3aKimouuTh noropop ¢ HII®D, xoropelii sBIsSETCS OMEpaTOpPOM MPOTPAMMEL.
MuHUManbHBIA CPOK yUacTHsl B mporpamme - 15 ser. Jlo uctedeHus 3Toro cpoka y4aCTHUKH
IPOrpaMMbl MOTYT HAa4aTh IOJIy4YaTh BBIILUIATHI B CIIy4ae JOCTHKEHUA 55 neT xKeHIuHaMu 1 60
ner MyxuuHamu. CpencTBa TIpak[laH, BHECEHHBIE B paMKaX MPOrpaMMbl, 3aCTPaxOBAHbI
rocyJIJapCTBOM Ha cymMMy 2,8 MIJIH pyOneil.

https://tass.ru/ekonomika/24905885
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Frank Media, 29.08.2025, Okono 2,6 MnH poccusiH rmnoJsiy4am
coghuHaHcuposaHue no C 3a e3Hocbkl 2024 200a

MuHgbuH obbsigun, Yymo Hayvas repebil rnepesod cpedcme o rpospamMmme
0dorieocpoyHbix cbepexerul (M4C), Ha Hee2o npemeHOyrom 0Kos10 2,6 MIIH POCCUSIH.
lMonyyamensam 6ydem nepe4qucrieHo Ha cHyema oKosio 52 mnpod pybned.

«CodunancupoBanue <...> HayaJo MOCTyHnaThb Ha cuYeTa OINEpaTOpoB MporpaMMmel. B
Onmmkaiiiee BpeMs TpakaaHe YBUIAT HAa CBOMX CUETaX CPEeACTBA rocroaaepkku 3a 2024 rof ¢
Y4€TOM B3HOCOBY», — TOBOPHUTCS B cO0OIIeHUN Tipecc-ciry )06 Munduna Frank Media. Oto
noaTBepaAnIu npeacrasutenu CoepOanka.

MunduH 3aaepxall BbIIIATy TOYTH HA MECSII.

UroObl NOTYYUTh COPUHAHCUPOBAHKE B CICAYIOIIEM IOy, TpaXkJ1aHaM HEO0OXOIMMO CIeNaTh
B3HOC B IIPOrpaMMy 10 KOHIIA TEKYILEro rofa, MpeaynpeIIi B MUHUCTEPCTBE.

B saBape 11b onenuBai rmianupyrommiics 00beM copuHaHCUPOBAHHS IPUMEPHO BJIBOE HUXKE
— B 21,4 muipn py6aeit. Beero B3nocs! mo I1JIC B 2024 roay cocraBuiu 101,6 mupa pyosiei,
emte 103,3 mupn pyOuieii 6110 epeuncneHo B Havane 2025 rona mo 3assieHusiM 2024 roxa o
MepeBoJie MEHCUOHHBIX HakoruieHud. [Ipesunent Poccun Bnagumup [lyTuH craBun nepen
peiHKOM T1esb coOpath Ha [1JIC He menee 250 mapna py6neit B 2024 roay, JOCTUTHYTH €€ HE
YAAJIOCH.

https://frankmedia.ru/216744

BCS Express, 29.08.2025, Yucno yyacmHuKoe, npucoe0uHU8WuUXcsl
k N4cC, yeenu4dunocb Ha mpemsb

Yucno yvacmHukos, rpucoeduHUBWUXCS K rpogpamme O0f120CPOYHbIX
cbepexenut (MLC), npodormkuno pacmu, no umoeaam anpens — uwHsa 2025 2. oHo
ygenu4unocb Ha 33% keapmarn K Keapmarsny u docmuano 5,2 MIH 4erlogex,
eosopumcsi 8 dokymeHmax Lib.

KonnyecTBO y4acTHUKOB MpPOrpaMMbl HErOCYJAapCTBEHHOIO MEHCHOHHOTO oOOecleyYeHus
(HITO) u ymcno rpaxnaH, GOpMHUPYIOUINX HAKOIICHUS B HETOCYIApCTBEHHOM IEHCHOHHOM
donne (HIID), cHu3MII0CH, yTOUHSET PETYIATOP.

Bo II kBaprane pocT COBOKYIMHOT0 00beMa MEHCUOHHBIX CPEACTB YCKOPHIICS 110 CPABHEHUIO C
MpeAbIIYIIUM aHAJIOTHYHBIM IEPHUOIOM.

«2TOMY BO MHOTOM CIIOCOOCTBOBAJIM JJOXOIbI OT HHBECTUPOBAHHMS, & TAKXKE MPUTOK CPEACTB B
ITAC u HIIO. IIpu sToM cpenne3Bemennbie foxoqHocty HII® yBennunnucey no cpaBHEHUIO
¢ 1k25», — yrounser bauk Poccun.

HII® BHOBB HapacTuin 00BeMbI BiokeHH B OD3, HO MEHBIIIMIMU TEMITaMH, 4eM B | kBapTare.
OHOBpEMEHHO CHU3WJIMCH 10U BioxkeHuil cpencts HII®D B kopriopaTuBHbIE 00IMrauu, 4To
BO MHOTOM OOBSICHSIETCSI CY)KEHHEM CIIpe/la UX JOXOJHOCTH K oOiuranusM QenepaibHOTO
3aiMma.

«ITpu sTom HII® BhicTyNmaIK HETTO-MOKYNATEIAMHU aKIIUN — JTOJIM BJIOKEHUW B TAKUE aKTUBbI
3aMeTHO BBIpoCiH B 000ux noprdensx. Takoe n3meneHue cTpykrypsl Bioxxenuit HII® mormno
OBITH CBSI3aHO C OKUJAHUSIMHU YYaCTHHUKOB PbIHKA OTHOCHUTEJILHO JalbHEUIIEeH TpaeKTOpUu
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JBIKEHUS KIIFOUEBOM CTABKM M BO3MOKHOIO pocrta 1eH OD3 u akuuii», — MoJ4epKUBAET
perysTop.

https://bcs-express.ru/novosti-i-analitika/chislo-uchastnikov-prisoedinivshikhsia-k-pds-
uvelichilos-na-tret

PUA Hoeocmu, 29.08.2025, Knuenmsbi "T-lleHcuu” nonyyunu
cogpuHaHcuposaHue om 2ocydapcmea

Knuenmbr AO "HI® "T-leHcus" enepebie nonyqunu 2ocydapcmeeHHoe
cogbuHaHcupogaHue 8 pamkax rpoepamMmMbl 005120CPOoYHbIX cbepexeHul (I14C),
coobwaem T-baHK.

[Toprdens kmuento HIID "T-Ilencus", noayuusmmx copuHaHcupoBanue, Beipoc Ha 30,6%.
®DoHJ yKE pacrpeeNiil CPeICTBa Ha cUueTa CBOUX KIMEHTOB.

"MpbI BUAMM, KaK TOCYJapCTBO Ha JIeJ€ peaju3yeT YCIOBUS MPOTrPAMMBI JOJITOCPOYHBIX
cOepeKeHHIA, OKa3bIBasl IPEIYCMOTPEHHYO €10 TIOICPKKY. be3ycioBHO, 3TO (hakTop AoBEpHs
K nporpamme", - ormetun reaaupextop HIID "T-Ilencusa" Imutpuii Tapacos.

[Iporpamma gonrocpounsix coepexxenuii B Poccun Berynuna B cuty 1 ssHBaps 2024 rona, B
HII® "T-Ilencusa" ona 3amymieHa B Mae TEKYILETO ToJa.

https://ria.ru/20250829/pensiya-2038411243.html

PBA Hoeocmu, 29.08.2025, KnueHmsbi «T-lleHcuu» nony4unu
cogpuHaHcupoeaHue om 2ocydapcmea

KnueHmbr AO «HI® «T-leHcus» ernepsbie nonyqunu 2ocydapcmeeHHoe
cogbuHaHcuposaHue 8 paMkax rpozpammbl 005120CPOYHbIX cbepexeHul (IM4C).

[Toprdens knuentoB HIID «T-Ilencusay», momyuuBmux copuHancupoBaHue, Beipoc Ha 30,6%.
DoH YK€ pacmpelenwyl CpeIcTBa Ha CYeTa CBOMX KIMEHTOB, MX MOXKHO YBHIETb B
npunoxenuu T-banka.

[AC - yHukanmpHas mporpamma, KOTOpas OOBEIWHSET BO3MOXKHOCTH CAaMOCTOSITEIBHBIX
HaKOIUICHU, MHBECTHLIMOHHBII TOXO/] ¥ TOTIOJTHUTEIEHBIE BBITOBI OT TOCYAapCTBA, TAKUE KaK
COMHAHCHPOBAaHNE W HAJOrOBbIE JIbrOThl. OHa MO3BOJSET JIIOJSIM BCEX BO3PACTOB
c(OpMHUPOBATH JTUYHBII KaITUTAT ¢ PUHAHCOBOH MOIEPIKKON TOCYIapCTBa, B TOM YHCIIE - KaK
pruOaBKy K MEHCHH.

[lo manubiM Ha 27 asrycra 2025 r., nporrosupyemas aoxoaHocte HII® «T-Ilencus» 3a
TEKYIIUU ToJ1 (10 BbIYeTa Bo3HarpaxaeHus ¢houaa) cocrapiuset 31,3% romoBbix™.

Hmutpuit Tapacos, renepansubiil qupexkrop HIID «T-Ilencus»:

«Mbl BUAMM, KaKk IOCyAapCTBO Ha JEJ€ pealn3yeT YCIOBHUS IPOrpaMMBbl JIOJITOCPOYHBIX
cOepexeHHi, OKa3bIBasi MPETyCMOTPEHHYO €10 MOJAEePKKY. be3ycinoBHo, 3T0 hakTop HOBEpHs
K TMporpamme. 3a4HCICHHbIE CETOJIHS CpeICTBa CO()MHAHCHPOBAHUS YBEJIWYAT JIMYHBINA
KalUTaJI TPak/1aH, Ha KOTOPBIN HAYUCIISAETCS MHBECTULMOHHBIN TOXO0I. DTO IE€JIAET IPOrpaMMy
emie 6ojee BHITOAHOM - B OyAyIIeM y4acTHUKH MPOTPaMMBI MOJTydaT eie 0ojee 3HaYuMbIi B
a0COTIOTHOM BBIpaXXEHUU (PUHAHCOBBIM pe3yibTar. Te, KTO MPUCOSAUHSITCS K MPOrpaMMe B
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9TOM FOIIy nu BHCCYT CpeI[CTBa, CMOFYT I10JIB30BATHCsI CO(I)I/IHaHCI/IpOBaHI/IeM Ha HpOTSI)KCHI/II/I
caenyromux 10 mer».

[Iporpamma gonrocpounsix coepexenuit B Poccun Berynuna B cuty 1 ssaBapsa 2024 rona, B
HII® «T-Ilencus» oHa 3amynieHa B Mae TEKYILEro Tojia.

O6weM corHaHCHPOBAHUS 3aBUCUT OT pa3Mepa JIMYHBIX B3HOCOB M JI0XOJOB rpaxaaH. Ha
KaKbI 1 pyOsb JIMYHOTO B3HOCA TOCYIAapCTBO M00aBisieT n0 1 pyOmsi, mpu 3TOM rojoBas
CyMMa MmojJiep>Kku He mpebimaet 36 000 py6ineit Ha npotsxkerun 10 net.

CornacHo yclnoBHAM IpPOrpaMMbl, B TEKyIIEM TIOJy CO(UHAHCHUPOBAHUE MOJYYWIN TE
YYaCTHHUKH, KOTOPbIE MOMOJIHIWIM CYET JOITOCPOUYHBIX cOepekeHuit B 2024 rogy Ha cymMMmy He
menee 2000 pyOiet.

[MoxpoOHee o mporpaMMe MOKHO y3HATh Ha caifte: https://www.tbank.ru/pension.

AO «HIT® «T-Ilencus», obunuanbHpiii calT www.tpension.ru, jgurieH3ust banka Poccun Neo
443 ot 23.07.2024, agpec: r. Mocksa yi. I'py3unckuii Ban a. 7, renedon: +7(495)157-06-74.

* TlpuBeneHHBIC PACcUYEThl HE SBIAIOTCS IMYyONMMYHON OGEpTON, MPOrHO30M ACSATEIHHOCTH
®ona WM rapanTuei 1oxozaa B OyaynieM. Bo3MoXKHO yBennYeHHEe WK YMEHbIICHHE J0X0/1a
OT pa3MelIeHUs] TMEHCHOHHBIX pe3epBOB. Pe3ynbTaThl MHBECTHPOBAHHS B MPOILIOM HE
OTIPENENSIOT 0X0M0B B OyaymeMm. ['ocymapctBo 1 DoHI HE TapaHTUPYIOT JOXOMAHOCTH
PasMEIICHHA ITICHCUOHHBIX PE3CPBOB.

HeobxonmnMo BHHUMAaTenbHO O3HAKOMUTBCA C YCTaBOM, MpaBWiIaMd (HOPMHUPOBAHUS
JOJITOCPOYHBIX ~ COSpEeKEHUH, KIFOUEBBIM  HH()OPMAIMOHHBIM ~ JOKYMEHTOM  Iepel
3aKJIIOYEHHUEM JO0rOoBOpa TOITOCpOUHbIX cOepekeHuid. [lomyunTs moapobHyto nadopmanuo o
@oHAE © O3HAKOMUTHCS C JIOKYMEHTaMH, NPEAYCMOTPEHHBIMU 3aKOHOJATEIbCTBOM
Poccuiickoit @enepaunu ¥ HOpMAaTUBHBIMU akramu banka Poccuu, BO3MOXXHO Ha caire
donna.

https://rbanews.ru/klienty-t-pensii-poluchili-sofinansirovanie-ot-gosudarstva/

Komcomonbckasi npaeda, 29.08.2025, 32 munnuapda pybneu: HazeaH
pa3mep 20cno0depiKKU, Komopasi Mocmynum Ha c4ema K/1ueHmoe
C6epHIl1o

Lo koHuya as2ycma Ha cyema kriueHmos CbepHIl1® 6ydym HayucrieHbl OKOJI0
32 mnpd. pybned 8 sude 2ocydapcmeeHHO20 COGhUHaHCUPOBaHUs o rpoapamMmme
OdorneocpoyHbix cbepexeHut (MLOC). Bcezao nepesasi ecocrioddepxka 3a 83Hockl 8 1C
8 2024 200y 6ydem HayucneHa 6onee 1,8 mnH yenoesek. O6 amom coobuwuna
2eHeparibHbIl dupekmop CbepHI® Onbza MN3romoesa.

Hanomuum, mporpamMma J0JirocpovHbIXx cOepexeHuid craproBana B Poccun ¢ Havana 2024
rona. Owna mnpenmonaraer (GopMHUpOBaHWE JOJTOCPOYHBIX COEpekeHMM Ha 0Oasze
HEerocyaapcTBeHHOro neHcuoHHoro (gouaa (HII®D) 3a cuer nepeBoaa panee chopMupoBaHHBIX
CPEICTB HAaKOMUTEJIBbHOW NMEHCHHU, a TaKXKE€ HOBBIX JOOPOBOJIBHBIX B3HOCOB. YHHUKAJIBHOCTb
IPOTrpaMMBbI - B BO3MOKHOCTH TOJIy4aTh OT TOCYAAapCTBa COPUHAHCHPOBAHUE B pazmepe 10 36
ThICSTY pyOneit B rox B Teuenune 10 net. Takum 0Opa3zom rocyaapcTBO MOMOTAET YYACTHUKY
IPOTrpaMMBI elie O0JbIIe TPUYMHOXHUTH CBOM HAKOTIJICHHUS.
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«IJTO OTIMYHBIM IPHUMEp TOr0, Kak JIIOAM MOTYT MOJy4yaTh JOIOJIHUTEIBbHYIO BBITOLY», -
oTMevaeT HH(HOPMAITMOHHO-TIPOCBETUTENbCKUM cailT CoepOanka mpo aersru «CoepCosay. 1o
JAHHBIM TOpTayia, OOMHUN 00BbEM TOCYNapCTBEHHON MOIEPKKH I0 B3HOCAM KJIHEHTOB
CoepHII®D 3a 2024 rox cocTaBUT mopsaka 32 Mip. pyosien.

ITo cnoBam Onbru M310M0BO#, 3a Bce BpeMsi pabOThI IPOTPaMMBI JJOJATOCPOUYHBIX COEPEKEHHI
B COepHII® odopmneno yxe Oosee 4,4 MIIH JOTOBOPOB, MpHBICUYCHO Oomnee 297 mup.
pyO6neii. Cpeansisi cymMa rocroiep kK1 Ha OJTHOTO Y4acTHHKA 1Mo B3HOocaM 2024 rofa - mo4TH
18 ThIC. py0IIeii, HAMOOMBIIIYIO TOCTIONZIEPKKY B pasMepe 36 Thic. pyOsaeit momydar okosio 670
Thicsid KiueHToB COoepHIID.

- UtoO6nI osTy4yaTh cCOPHUHAHCUPOBAHKE OT TOCYIaPCTBA, HYKHO MONoJHATH cBoi cuet [1/1C Ha
CyMMy OT 2 ThIcs4 pyOneil B rona. Pasmep M mepuHOIMYHOCTH B3HOCOB MOXHO BBIOHMpPAThH
CaMOCTOATENbHO. ['ocyaapcTBeHHAs TOAAepKKa HauucigeTcs: B Teuenue 10 net. 3a 3To Bpems
MOYHO TOJYy4YHTh 110 360 ThICSY pyOsieit. CoprHaHCHMpOBaHUE 3aBUCHT OT pa3Mepa B3HOCOB U
Ballero o(puIMaIbHOTO CPEAHEMECSYHOTO 10X0a 3a KajJeHIapHbli roj. Ero MoxHO y3HaTh B
anyHOM kabuHete denepanbhoil HamoroBoil ciyx0bl (PHC), a Taxke HEMOCPEICTBEHHO B
ornenennn ®HC, ecnu kiaueHT npenmnodyuTaeT odualdH-KaHAIbI UGPOBBIM, - TOSICHSIET
ucnonHuTeNnbHbINA aupexTop CoepHII® Anna [Manemmna.

[Ipu 5TOM Ba)XHO YUYHUTHIBaTh, YTO O(PHUIMAIBHBIA CPETHEMECSIHBIN T0XOM HE BCETAa paBeH
pasmepy Bameil o¢punuaabHOM 3apaboTHOW IuiaTel. OH TaKKe MOXKET CKIAAbIBATbCA HU3:
O(QUIMATIBHOTO 10X0/a, TOJIy4YeHHOTO OT Cauy XKWIbs B apEHY, OJyUYE€HHBIX IPOLEHTOB 110
BKJIa/1aM, BBIIJIAT IO IOTOBOPAaM CTpaxoBaHHUs, JOXOJOB 10 ONEpaIUsIM C IEHHBIMH OyMaramu,
OT OCYIIECTBJICHUS IPEITPUHUMATEIBCKOMN EATENbHOCTH U T.A.

HaHOMHI/IM, KaK paCCUUTBIBACTCA pasMep roCrIoAACPKKH:

1. Ilpu odummansHOM cpennemecsyHoM goxoxe oT 0 mo 80 000,00 pybneir pasmep
TOCIOJICP)KKH OyJleT paccuyuTaH, Kak 1 pyOib OT rocymapcTBa 3a KaxIblid OJUH pPyOJib,
BHECEHHBII BAMU B MPOrpamMMy.

Hampumep, eciiu 8ol opopmunu [1/IC u BHecnu Ha cuet 20 Thicsd pyOIiel, TO TOCHOIIEPIKKA
coctaBuT Takxke 20 Teicsy pyOseil. A ecnu Bbl BHecnu, ckaxkeMm, 40 Teicsy pyOIsieid, TO
TOCIIO/JIEP’KKA COCTABUT 36 ThICSY pyOIiel (3T0 MakCUMallbHasi CyMMa B TOJI).

2. Ipu odpunmansaOM cpearemecstaaoM goxoze ot 80 000,01 mo 150 000,00 py6ieii pazmep
TOCHOJIEP’KKU OyZeT pacCUUTHIBATHCS, Kak 1 pyOib OT rocyJapcTBa 3a KaX/ble BHECCHHbIE
BaMH B niporpammy 2 pyOurs. To ecTs, ecii pu TakoM TOXO/I€ BBl BHECIIH B IIPOTPaMMYy 3a TOJT
20 TeIcsAY pyOmeit, To rocnogaepkka coctaBuT 10 ThicsS4 pyOei.

3. IIpu opurnmaneHOM cpemHemecsaHoM noxoxae ot 150 000,01 pyOueli rocioaaepkka OyaeT
paccuMThiBaThcs Kak 1 pyOnb OT rocygapcTBa 3a Kaxiele 4 pyOist BHECEHHbIE BaMM B
nporpammy. Bel, HanipuMep, BHOcUTE cyMMy B pazmepe 20 Teicay pyOiiel, a rocyapcTBO BaM
J00aBUT K HEH CBOU 5 ThICSY pyOIIeH.

A Kak MOJIy4YuTh MaKCUMaJIbHYIO TOCTIOAIECPKKY ?

Bot, ckonbko cpenctB HyxHO BHecTd Ha cueT I1JC 3a kaneHgapHbINA TOA C YYETOM BallIero
YPOBHSI CPEIHEMECSIHOTO J0X0/1a, YTOOBI MOIYYUTh 3 T'OJ] TOCTIOAIEPKKY B MAaKCHMAIBHOM
o0weme - 36 ThicaY pyoneit.

- Eciim Bam moxox coctasisier ot 0 g0 80 000,00 pyOiteii B MecsIl, TO Hy>KHO BHECTH 36 TBICSTY
pyO1eii B ro.
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- ITpu noxoze ot 80 000,01 mo 150 000,00 pybneit B Mmecsit - 72 Toicsuu pyOsei B roI.
- [Tpu moxoxe ceeimre 150 000,01 py6eit B mecsi - 144 teicsun pyOsieit B Tos.

Ecnu BHeceTe MEHbIIE - TOCTOJICPKKY BBl BCE PaBHO MOJYyYHUTE, HO B MEHBIIEM 00beMe,
IJIaBHOE He 3a0bIBaTh O MUHUMAJIBHOM B3HOCE - 2 ThICSIUU pyOIieii B To/I.

[To cnoBam Amnbl [lanemmHON, y KIHEHTOB, opopMmuBmx goropopsl B CoepHIID, pasmep
roCcToZIEP>KKH 3a B3HOCH 2024 roma otoOpaswics 28 utons B kapTouke moroopa [1JIC B
MoOmIbHOM TipuiioxkeHnn «Coepbank OnnaiiH» W B IMYHBIX KaOMHETax Ha caiite poHnma. A
(haKkTHYEeCKOE 3a4KCIICHHE dTUX JICHET Ha CUYET Mpou30iaeT B aBrycre 2025 roza.

He 3a6mniBaiiTe nononusts [1/]C B Tekyuiem rony, a yxe B 2026-om - mpoBepuTs Bai cuet [1JC
B Coepbank Ounnaiin win quaHoMm kaduHeTe CoepHIID. I'ocnonnepskka mo I1/IC 3a B3HOCHI
HBIHEIIHero roja Oyner Hauncnena B 2026 roay.

https://www .kp.ru/daily/27744/5134269/

PBK HWHeecmuuyuu, 29.08.2025, «C6ep» nepeyucnus poccusiHam
nepeoe cogpuHaHcuposaHue om 2ocydapcmea no 14C

MuHgpuH Poccuu noobewan, 4mo ebinnamsl om 2ocydapcmea 8 paMKax
rnpoepammbl  001I20CPOYHbIX cbepexeHul rocmyrnssm Ha c4yema poccusiH 00
ceHmsbps. «CoepHIN®» yxe nepedyucsiun 20cnoddep)xKy 3a 83HOCbI y4acmHUKO8
I14cC, coenaHHble 8 2024 200y.

29 aBrycta «COepHII®» 3aBepmmn  HayuCIEHHME TEPBOTO  TOCYAApPCTBEHHOIO
co(prHAaHCUPOBAaHUS IO NPOrpaMMe JOJrOCPOUYHBIX COEpeKEHUH 3a B3HOCHI, CJIEIAHHBIE
KJIMEeHTaMH B iporpamMmy B 2024 roay. Ilonygarensimu cranu 6osee yem 1,8 MITH 4eoBeK Ha
0011Iy10 cyMMy OKOJIO 32 MIIpA, a CpeaHUI pazMep cocTaBmi mouTu 18 Teic., coodbmunu «PBK
NuBectuiusam» B nmpecc-cinyxxoe CoepOaHka.

«Hauucnenne mnepBod rocnomaepkku mo goroopam [IJIC eme pa3 moaTBepauso, 4TO
nporpaMMa YCHEIIHO padoTaeT W BBINOJHIET CBOM oOs3atenbcTBa. bonee 1,8 muumona
kreHToB COoepHII®D yrke momyunau Ha CBOM cUeTa rocyJapCTBEHHYIO MOIIEPKKY Ha OOIIYIO
CYMMY OKOJIO 32 MJIpJ - 3TO PEaJbHBIA pe3yabTaT, KOTOPBIN JIIOJU BUIAT 31€Ch U ceildacy, -
IPOKOMMEHTHPOBAI 00bEMbI TOCTIOAIEPKKH CTApIIUN BULIE-TIPE3UICHT, PYKOBOIUTENb OJI0Ka
«Ympasnenue 6marococtosinuem» Coepbanka Pycnan BectepoBckuii.

B «CoepHII®» oTmeTnnm, MakCUMaIbHBIM pa3Mep copuHaHCUpOBaHHS B pazMmepe 36 ThIC.
HauucyeH okosio 670 Teic. kiaueHToB. Jlunepamu cpenu cyowsekroB Poccun cramum MockBa u
MockoBckasi obnacte, panee cieayroT KpacHomapckuii kpaii, Hwmkeropojckas o07acTs,
Ilepmckuii kpait u Tarapcran. Ilo nanHbIM ¢GoHOA, B LEJIOM CpEeIHHA pazMep
coMHAHCUPOBAHUS IO PETHOHAM CTPaHbl BapbUPOBANICS OT 2,4 ThIC. 10 26,5 THIC.

BecrepoBckuii otmermi, uyto nocie Toro kak «CoepHII®D» coobmmn pa3mep rocrnoaepKKu
3a 2024 rom, WMHTEpEC POCCHUAH K MPOTpaMME BBIPOC: YOCAMBIIHCH B 3(P(HEKTUBHOCTH
MPOTPaMMBI, JIFOJU CTAJH Yallle MOMOIHATh ACHCTBYIONIUE TOTOBOPHI M 3aKII0YaTh HOBBIE. «C
28 utons o 28 aBrycra B «CoepHII®» 6p110 odopmiieno 437 teic. HOBBIX poroBopoB I1JIC, u
Ha CETOJIHAIIHUHN IEHb 00I11ee UX KOJINYEeCTBO MPeBbICHIIO 4,4 MITH. MBI 03kHaeM, YTO K KOHITY
2025 rona uucno goroBopos I1JIC, opopmnennsix B «CoepHIIDy», mpubauzutcs k 6 MiIH», -
n00aBUII OH.
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CornacHo OCTaHOBIICHUIO TIPABUTEIHCTBA, HAYUCIICHHS HA CYETa POCCHUSH OT TOCYIapCcTBa B
paMKax mporpamMMbl JOJITOCPOUHBIX COEPEKEHHH 32 B3HOCHI, cliefanHblie B 2024 1oy, JOTKHBI
ObUTH OBITH HampaBneHbl HIID no 25 urons. B reuenue cemu pabouux aueit nociue sroro HITD
00s13anb1 oTunTathest B HPJL 00 yuete cpencts Ha cuerax kiueHToB [1JIC. Takum obpazom, B
TUTAHOBOM PEXKHMME CPEICTBA JOJKHBI OBUTH MOCTYMUTH TPaklaHaM B Hauaje aBrycra.

[To3xe MuHGUH OOBACHUI 3aJepKKy TEXHHYECKMMHU IpobiemMaMHu. «/leHexkHble cpeicTBa
NOCTYIAT Ha cYera rpaxaaH 70 ceHTs0ps 2025 roga», - TOBOPWIOCH B COOOLICHHU
MuHHCTEepCcTBa, moctynuBiieM B PBK. B mnemom Ha coduHaHcHpoBaHWE JOJTOCPOYHBIX
cOeperkeHHit o B3HOCaM, BHECEHHBIM B ITPOrpaMMy JI0JITOCPOUHBIX cOepexenuit B 2024 rony,
npeaycMoTpeHo 51,8 mip/i, yTOUYHWIN B BEIOMCTBE.

CKOJIPKO MOYHO IOJIy4YMTh OT rocyaapctsa B pamkax I11C

[Iporpamma monrocpounsix coepexxkennit (IIJIC) - 3To 100pOBOJIBHBIN HAKOMHUTEIHHO-
cOeperaTenbHBI MPOAYKT ISl TPaXJaH € ydacTHeM rocynapctsa. IIpoekT mpenmonaraer
AKTUBHOE CaMOCTOSATENBHOE YYacTHe TPakJaH B HAKOIJICHUU KalWTalla HA TICHCHIO U JIPYTHE
JIOJATOCPOYHBIE LIETH - 00pa30BaHUE JAETEH, MOKYIIKY JKHIbS U T. JI.

I'ocynapctBenHas noanepxkka B pamkax [1/[C - 310 exxerognpie mOCTyIJIEHUS OT TOCyAapcTBa
Ha HHAUBUAYAJIBHBIC CYCTA YYACTHUKOB IPOIPaAMMEBIL.

VYyactauku I1JIC pazneneHsl Ha TpU KaTErOpuH, JUIsl KKIOW M3 KOTOPBIX ACHCTBYET CBOS
dopmya pacuera coprHAHCUPOBAHUS:

. cpenHemecsuHbii 1oxo 10 80 Teic. @opmyina: 1 rocynapcTBa Ha 1 rpaxmaanuna. Jlis
MOJTyYEHHUs] MAKCUMAIIbHOTO pa3Mepa MOACPKKU IpakaaHaM ¢ Aoxoaamu 10 80 ThIC. HY)KHO
BHECTH B porpammy 36 ThIC. B TOJ - ¥ TOCYJapCTBO YJBOUT 3Ty CYMMY;

. cpenHeMmecsuHbld 1oxon B pazmepe 80-150 teic. @opmyna: 1 rocymapctBa Ha 2
rpaxnaHuaa. YToObl MOMYYHTh MaKCHMAaJbHBIH 00beM COMHAHCHPOBAHUS, 332 TOJ HYKHO
BJIOKMUTH 72 ThIC. B IPOTrPaMMy JJOJITOCPOUYHBIX COEPEIKEHUIA;

. cpenHemecsuHbIi qoxon Beiiie 150 Teic. @opmymna: 1 rocynapcra Ha 4 rpa)aaHuHa.
YroObl MOJIyYUTh CO CTOPOHBI TOCYAApPCTBA MOAJECPKKY B pasMepe 36 ThbIC., HEOOXOIUMO
HaIpaBUTh Ha JOJTOCPOYHbIE HAKOIUIEHUSI KaK MUHUMYM 144 TbIC. B TOJI.

Hcxons u3 popmy coprHaHCUPOBAHUS, KaXKIbI YYaCTHUK CMOXKET MOIYYUTh OT TOCYIapCTBa
10 360 ThIC. 32 necaTh JieT (1o 36 Thic. B roj). MUHUMAaIbHasi CyMMa B3HOCOB JJIsl TOJTyY€HUs
TOCTIOIZICP>KKH COCTABIISIET 2 THIC.

https://www.rbc.ru/quote/news/article/68b147¢99a794727656e3664
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Jlenma.py, 29.08.2025, PoccusiHe nony4unu 32 munnuapda pybneu
om 2ocydapcmea

Agaycm - ce30H omilycKos, HO O/ y4aCmHUKO8 rpoapamMmbl O0/120CPOYHbIX
cbepexeruu (MN4C) oH cman ewe u MecsiueM Ha4yucrieHUs1 20Crno00epXKuU 3a 83HOCh!
8 npoepammy 3a 2024 200. NMosyyums moxHO 0o 36 000 pybrned, ece 3agucum om
8eslU4UHblI 83HOCO8 U cpedHemecsiHHO20 0oxolda. Kak rmnonacme 8 4ucCHo
cYacmsue4yuKo8, KOMOPbIM MOMOXeH ¢buHaHCco8bIl bOHyC, - 8 Mamepuare
«JleHmbl1.py».

Jlo xoHna aBrycra 2025 rona nmpou3oiieT NepBO€ HAUMCIEHUE CPEACTB T'OCHOLAECPKKU IO
nmporpamMme J0JATocpouHbiX coepexenuit. Ecim y Bac ects gorosop I1JIC B CoepHII®D u BB
BHOCWJIM cOeperareibHble B3HOCHI B IPOrpaMMy, TO HHPOPMAIIUIO O pa3Mepe TOCIOACPKKU
3a B3HOCHI 2024 ro1a MOXHO IMMOCMOTPETH B npuiiokeHnn «Coepbank OHIaiH» WM B TUYHOM
kabunete CoepHIID.

UYro Takoe ITJIC?

[Iporpamma ponrocpounsix cOepexenuid craproBana 1 ssHBaps 2024 roga. OTO YHUKAIbHBIHN
JUISL POCCHMCKOTO pBIHKAa HMHCTPYMEHT, HaX CO3JaHUEM KOTOPOTO MHOIO JIET TPYAWINCH
Mundun u bank Poccun. IT/IC no3BosisieT HAKONUTH Ha MOKYTKY KHUJIbs, 00y4eHue eTe, Ha
KOM(OPTHYIO >KM3Hb IIOCJIE€ OKOHYAHUS TPYJOBOW IESITEIbHOCTH U JPYTUE€ Ba)KHbBIE ILIEIIH.
Y4acTHUKM IPOrpaMMbl MOTYT OTKJIAbIBATh I€HBI'M IOHEMHOT'Y, TI0Jy4aTh MHBECTULIMOHHBIN
JIOXOJ] ¥ CYLIECTBEHHbIE (PMHAHCOBBIE OOHYCHI OT rOCYAapCTBA.

[To nanasiM MunduHa, 3a 2024 rox poccusine 3axiounim 2,9 mian gorosopos I1JIC. K aBrycty
2025 roga B mporpamMmy JOJTOCPOYHBIX COEpe)EHUN BIOKIINCH YKe Oosee 6,1 mMuwuinoHa
YEJI0BEK

YroObl MPUHATH ydyacTHE B MPOrpamMMe AOJITOCPOYHBIX COEpeKeHUM, HYKHO 3aKIIOUUTh
JIOTOBOP C HEroCyJapCTBEHHBIM IEHCHOHHBIM (DOHIOM, KOTOPBIH SBISETCS ONEPaTOpoOM
nporpammel. [1oaHbIN ciucok ecTh Ha caiite banka Poccun, B Hero Bxoasdt kpynHeinme HITO.

3a BCIO HCTOpHIO MporpamMmbl Oombine Bcero goroBopoB IIJIC - Gonee 4,4 MuinoHa -
opopmuin B COepHII®D. «B mporpammy mnpusiedeHo Oosee 297 mwummapaoB pyOsei.
YuukansHOCTh [1JIC cocTOUT B BO3MOKHOCTH TOJTy4YaTh OT TOCYIapcTBa copUHAHCHPOBAHUE
10 36 TeIcY pyOei B TO», - osicHWH «JIeHTe.py» B hoHIE.

[IpaBuna copuHaHCUPOBAHHS

HaxkormuieHus no mporpamme J10JITOCPOYHBIX cOepekeHu (OPMUPYIOTCS Cpas3y U3 HECKOIbKUX
UCTOYHUKOB. DTO MPEXKIE BCEro T0OPOBOIBHBIC JIMYHBIC B3HOCHI Y€TIOBEKAa, KOTOPHIE MOKHO
NEPEYUCIIATh €KEMECSIUHO, Pa3 B TOJ UJIU B JIIOOOM YJOOHOM PEXHUME.

UroObl chenaTh mporpamMmy Oojiee NpUBJIEKATEIbHOM, TOCYyIapcTBO 00s3al0Ch €€
co(prHaHCHpOBaTh Ha NPOTSKEHUM NepBbIX 10 et ywyactus B mporpamme. MakcumanbHas
CyMMa, KOTOPYIO MOKHO MOJTYYHTh TAKUM 00pa3oM, COCTaBIIsIeT 36 ThICAY pyOIieii B rol.

Pa3smep rocmomnepKku B KaKIOM KOHKPETHOM CJydae 3aBHUCHUT OT CyMMBI B3HOCOB B
MporpaMMy UM CPEIHEMECSAYHOrO J0XO0JAa. MUHHMaNbHBIA B3HOC JUIA  IOJYYECHUS
TOCTIOJIZIEP’KKH COCTABIISIET 2 THICSIYM PyOJIeii B TO/I.

@DuHaHCOBBIN Nalixak: Hy>)KHO ONPEAEIUTh ONTHUMAJIBHBIN pa3Mep €KEroJHbIX OTUYUCICHUH,
YTOOBI MOJIyYUTh MAKCUMYM OT IOCyJ1apCcTBa
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Ecnu cpemHemecsyHbIil 10XOA ywyacTHUKa mporpammbl He Oonee 80 Thicsau pyOusiei, To
copuHaHcupoBanue Oyaer paccuutaHo B mnpomopumu 1:1. To ects Ha omuH pyOIH
COOCTBEHHBIX CPE/ICTB OH MOJYYHT CTOJIBKO K€ OT TOCYJapCTBa.

Hampumep, ecnu exxemecsiaHo BHocuTh Ha [IJIC 2 Teicsum pyOnei, TO 3a Toja Ha CUeTy
okaxkeTcst 48 ThIcs 4 pyOnei: 24 ThICIYM COOCTBEHHBIX CPEICTB M €IIe CTOJBKO K€ 3a CYET
coMHAHCUPOBAHUA.

UToObI MOTyYUTh MAKCUMYM OT TOCYAAPCTBA, HY’KHO 32 F0Jl BHECTH 36 ThICAY pyOiieil. B aTom
clly4ae cymMMa YIBOMTCS, U C Y4eTOM cO(pMHAaHCHPOBAaHUS Ha cUeTy OyaeT 72 Toicsuu pyOreil.

Ecnu cpennemecsunbiit goxon rpaxkiaannHa coctasisier ot 80,01 Teicsiun g0 150 Thicsy
pyoueii, To copruHAHCUPOBAHUE PACCUUTHIBACTCA B COOTHOmEHUU 1:2. UToOBI momyuutsh 36
TBICSY OT TOCYJapCTBa, HYXKHO 3a TOJ caMOoCTosATeNbHO BIOXUTH B ITJIC 72 ThIcsum pyOuiei.
Ecnu BHOCUTB JIEHBIH KaKIBIH MECSI] PaBHBIMHU JOJISIMH, TIOJYYHUTCS IO 6 ThICSY pyOJsiel B
MECHII.

Jns Tex, y KOro cpemHeMecsuHblii poxon coctaBiser oT 150,01 Teicsium pyOnen,
counaHcupoBanue paccuuThiBaeTcs 1mo Qopmyne 1:4. Dro 3Hauut, yro B IIJIC HyXHO
BIIOXKHTH 144 ThICSUM pyOseit coOCTBEHHBIX B3HOCOB (12 ThIcSY pyOseit B MecsIr), 9TOOBI 1O
UTOTaM T'0/1a OJYYHUTh OT TocyapcTBa 36 ThICSY pyOIIeii.

«B Co6epHII® nepByto rocnoguepxky 3a B3Hockl B [IJIC B 2024 rogy momydat Gornee 1,8
MUJUTMOHA 4enoBek. OO0mas cymma TOCHOJAEpPKKH, KOTopas OyAeT HaduclieHa Ha cueTa
KIMEHTOB B aBrycre 2025 rojaa, coctaBuia 0KoJIo 32 MIJUTHAPAOB pyoOsteid. CpemHss cymMma Ha
OJTHOTO y4YacTHHKa - modtd 18 Thicsu pyOneir. [Ipu 3TOM HAMOOJBIIYIO TOCHOICPKKY B
pasmepe 36 TeIicsd pyOsei momydat okono 670 Teicsa kimeHToB COepHIIDy, -pacckazanm
«Jlenre.py» B doHeE.

UroObI TONIacTh B BOJIHY HAYHCICHHS rocrioanepkku 2026 roxa, Hy>)KHO HE 3a0bIBaTh JIENIaTh
B3HOCHI B [I/IC B 3TOM roay. Tem, KTo elie He cTaj yYaCTHUKOM MPOrpaMMbl, HEOOXOIUMO
COBEpUIUTH TPH LIara:

3axmounts ¢ BeIOpanHbIM HII®D norosop ITJIC no xonma 2025 rona,
Brectu cpencTBa Ha cueT (MUHHUMYM 2 THICSIYU pyOIeii),
Joxnarbes pacueTa M HAUUCIEHUS rocnoaaepKku B 2026 rony.
DTO HE Bce

Kpome nu4HBIX B3HOCOB, €CTh €Ill€ YEThIPE BapuaHTa MomnojHeHus cuera B pamkax I[I/IC.
Camplii OYEBHUIIHBI - WHBECTHIIMOHHBIA JIOXOJ] CO CTOPOHBI HETrOCYyAapCTBEHHOTO
neHcuoHHoro ¢ouaa. Hampumep, xnuentsr CoepHIID yxe 3apaboranu 17,8 mporeHra 3a
IIEPBBII IOJ] y4acTus IIporpamme.

B IIJIC moxHo mnepeBectu cpeactBa HakonurtenbHoi mneHcuu (OIIC), koropsle ObLIM
3amopoxeHbl B 2014 roy 1 He MOMOJHAINCH 3@ CUET OTYUCIEHUN paboToaarens

9T0 Cpa3y K¢ YBCIHUYUT 00BeM CpEeACTB Ha CHCTY, a 3HAYUT, U pa3sMEp NHBCCTHUIHUOHHOI'O
JoxoJa.

Kpome toro, ygactuku IIJIC mMeroT mpaBo Ha HaJOTOBBIM BBIYET HA JIMYHBIE B3HOCHI.
Hampumep, ecnu BHectu Ha cuer 36 Thicsu pyOuneid, To npu craBke HJIPJI 13 mpouenros
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BEJIMYMHA TOCYJAapPCTBEHHOIO Kemoska coctaBUT 4680 pyOneil. DTH EeHbIW TOXKE MOXKHO
BHECTH B IIPOTPAMMY.

Haxonen ucrounnkom nononHenus: I[1/IC moryT ObITh JOOPOBOJBHBIE B3HOCHI CO CTOPOHBI
paboTozaarens B paMKax KOPIOPATUBHOIO COLITAKETA.

Ba)xHo 3HaAThH

[Tpu otkpeiTun [1/IC HE0OX0MMMO YUHUTHIBATh HECKOJbKO HIOAHCOB. [1JIC MOXXHO OTKPHITH HE
TOJILKO Ha ce0s1, HO ¥ Ha peOeHKa, POACTBEHHHKA H JII0OO0T0 Ipyroro uenoBeka. Eciu ohopMuTh
HeCcKoJIbKO 10roBopoB [IJIC, To monyunTh Ha Kaxablid AOTOBOP MO 36 ThICSY OT roCyAapcTBa
He nomyuurcs. ['ocnonnepxka pacnpepenutcss Ha Bce Bamu  gorosopel  ITC
IIPONOPIIMOHAIIBHO BHECEHHBIM B3HOCAM.

[Ipu pacdere copuHAHCHPOBAHUS YUUTHIBACTCS OPHUIIMAIBHBIN CPETHEMECSYHBIA JOXOJ 32
KaJIeHJapHbIi roj1. Ero Mo>kHO y3HATh B TIMYHOM KabuHeTe deaepanbHON HATOTOBOM CITy>KObI
(®HC) unu B otneneann ®HC.

BaxxHo y4uThIBaTh, YTO OQUIMANBHBIN CpeIHEMECSYHBINH 10XOJ HE BCErla paBeH pa3Mepy
odunmansHoi 3apaboTHON MmiuaTel. OH TakKe MOXET BKIIOYATh JOXOJbI OT CIA4H Kb B
apeHay, NPOLEHThl [0 BKJIAJaM, BBILJIATHI IO JOrOBOpPaM CTPaxOBaHUsA, JIOXOIbI OT
NpeIPUHUMATEIHCKON IEATEIHPHOCTH U OTIEpalliii C IICHHBIMHU OyMaraMu.

Ecin oduumanpHOro noxoja HET, YYaCTHHK MpPOTrpamMMbl BCE PAaBHO CMOXKET IOJIYYUTh
TOCIIOAJIEPIKKY

Ona Oygpetr paccuutana no ¢opmyne 1:1. CpeactBa, BHecennsle B IIJIC, 3acTpaxoBaHbI
rOCyAapCTBEHHBIM ATEHTCTBOM IO CTpaxoBaHuIo Bkianos (ACB). 3amuTa pacnpocTpansercs
Ha JIMYHBIC B3HOCHI M MHBECTHIIMOHHBIN JIOXO Ha HUX JI0 2,8 MUJUIMOHA pyOJieH, a 3To B JBa
pasa BbIIIIe, YeM CTPaxOBOE MOKPHITHE 0AaHKOBCKHX N1emo3uToB. OTaenbHy0 cTpaxoBky ACB
MPEJOCTaBIACT Ha TMEPEBEJICHHBIE CpPEICTBA HAKOMUTEIHHOM TEHCHH, TIOJTYyYEHHOE
copMHAHCUPOBAHKNE U UHBECTUIIMOHHBIN TOXO/ HA HUX.

https://lenta.ru/articles/2025/08/29/pds/?erid=2Ranykbwzgo

rasema.py, 29.08.2025, Bpemsi nonyyamb OeHbau. [Toumu 2 MnH
Yyesniosek nonyyunu deHbau no l4C

B aseycme 2025 2oda nepeasi 2ocrioddepxkka bydem Ha4qucrieHa y4acmHuKam
rnpoepammbl  00r120CpPOYHbIX cbepexeHuu (MNOC) 3a e3Hocbl 2024 200a.
MakcumarnbHas cymma 20crnoddepxku moxem cocmasume 36 mbic. pybnel 8 200.
Kak pabomaem rnpoegpamma u 4mo Hy>HO cOesniamp 07151 M051y4eHUs1 MakcuMarsbHoU
8b1200bI - 8 Mamepuarne «[azemsi.Ru».

ﬂCCHTI/IHCTHﬂﬂ BbITOAA

B suBape 2024 roga B Poccuu craproBana nporpamma nonarocpounsix coepexenuit (I1IJ1C).
YroObl CTUMYJIMpPOBaTh POCCHSIH OTKJIAAbIBaTh JCHBIM, YYacCTHMKaM MPOTPaMMbI
NPEJOCTABIISAIOT COPUHAHCHPOBAHUE OT TOCYAapCcTBa. B 3TOM rojmy ero HauYUCIAT TeM, KTO 32
2024 ron BHec Ha cBoii cuet [1JIC He menee 2 Thic. pybmeit. O0mmii 00beM rocy1apcTBEHHOMN
noepkku o B3Hocam ydacTHUKOB [1/1C 3a 2024 rox cocraBut okono 51 mupp pyoOunei. 3a
BCE BpeMs pabOThI MporpaMMbl TOATOCpouHbIX cOepexkennit B CoepHIID odopmieno yxe
6osee 4,4 MITH TOTOBOPOB, B IPOrpaMMy IpuBieueHo Oosnee 297 miipa pyOneld. Y HUKaIbHOCTh
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OpOrpaMMbl - B BO3MOXHOCTH TIOJIy4aTh OT TOCyAapcTBa COPUHAHCHUPOBaHME N0 36 ThIC.
pyouieii B roa B Teuenue 10 mer.

B Co6epHII® nepByto rocrioanepxxky 3a B3Hockl B [IJIC B 2024 roxy moxydar 6onee 1,8 miH
yenoBek. OO0Imas cymMmMa rocroiIep>KKiu COCTAaBUT OKOJI0 32 Mipa pyOsieid, KoTopasi OCTYIIUAT
Ha cYeTa KIMEHTOB 10 KoHua asrycra 2025 roga. CpenHsas cyMMa Ha OJHOTO yYacTHHUKA -
noutu 18 TeIC. pyOnel, a HanOOJBITYIO0 TOCTIONACPKKY B pazmepe 36 Thic. pyOsiel momxydar
okoJ10 670 ThIC. KMeHToB COepHIID. MakcumabHO BO3MOXKHASI CyMMa CO(pMHAHCHPOBAHUS
cocTaBiseT 36 ThIC. pyOJieid B oI, ToTOMY 3a 10 JIeT ydacTus B mporpaMMe MOKHO TIOJTYIUTh
B BUJIe rocioiepkku 360 Thic. pyOiei.

DTO CTaOMIIBHBIN J10X0]I, KOTOPBI MOYKHO YETKO PacCUHMTaTh, €ro BeIWYMHA 3aprKCHpOBaHA
3aKOHOJIATENIbHO. JTO YHUKAJIbHAasi BO3MOXHOCTH JIOJATOCPOYHOM BBITOABI, 3aIIUIIEHHON OT
SKOHOMHUYECKHX PHUCKOB. COXpaHHOCTh JIMYHBIX B3HOCOB M HMHBECTHUIIMOHHOTO JIOXOJIa,
MOJIy4EHHOTO OT HMX HWHBECTUpoBaHMs, yuyacTHUKOB IIJIC rapantupyer ATrEHTCTBO IO
CTpPaxoOBaHMIO BKJIaJ0B B cymme a0 2,8 muH pyonei. IlepeBenennsie B IIJIC cpenctra
HakonurtenbHol nencun (OI1C), rocioaiepkka 1 MHBECTUIIMOHHBIN 10X0]1 HA HUX 3allUILIEHbI
OTJIEJIBHO.

Kaxk pa6otaer I1JIC

Hns ygactus B IIJIC HY>XHO 3aKIIOUMTH JOTOBOP C HETOCYAApCTBEHHBIM TEHCHOHHBIM
(OHIOM, MOTYYMBIINM JIMICH3UIO Ha (POPMHUPOBAHUE NOITOCPOUHBIX cOepekeHnid. Jlambime
HY)KHO OyJeT NepeuncisaTh B3HOCH Ha CBOW CYeT B mporpamme. MOXKHO BHOCUTH JIIOOYIO
CyMMYy B J11000€ y100HOE BpeMsi.

Hakomennsle cpeicTBa NMPUHECYT TPOMHYIO BBITOAY: BO-NEPBBIX, CO(PUHAHCHPOBAHUE OT
rocyJlapcTBa, BO-BTOPBIX, MHBECTUIMOHHBIN noxon or HII®, um B-TpeTbuX, BIOXKEHHBIE
cpeactBa He oOmaratorcs HJADJI. CoOTBETCTBEHHO, YYaCTHHK IpPOTPaMMbI MMEET IIPaBO
HOJYYUTh HAJIOTOBBIN BBIYET B pa3Mepe, 3aBUCSILEM OT CTAaBKU HAJIOr000I0KEHUs yYaCTHUKA
nac.

Cuer B I1JIC MOXHO OTKpBITH HE TOJIBKO Ha ce0sl, HO U B MOJIb3Y JHOOOT0 IPyroro yenoBeKa.
DTO MpaBO JEHCTBYET TOJBKO MPHU OTKPBITUM cyeTa ce0e WM OJM3KUM pPOJACTBEHHUKAM:
CyINpyram, pOAMTENSIM U JETSIM B TOM YHUCIIE YCHIHOBUTENSM U YCHIHOBJIEHHBIM, JAEIyLIKaM,

0alyImikam ¥ BHYKaM, IMOJIHOPOAHBIM M HEMOJHOPOAHBIM (MMEIOUIMX OOMIMX OTLA WU MAaTh)
OpaTbsiM U cecTpam), IeTSIM-UHBAINAAM, HAXOJAIINUXCS MOJ] ONIEKOH (IONEeUnTEIbCTBOM).

Ecnu otkpeiT cuet I1JIC Ha apyroro uenoBeka, y HEro He OyJ1eT paBa Ha HAJIOTOBBIH BBIYET.
[IpaBuna rocrioaiepxku

Jns monmydeHuss CcOGUHAHCHUPOBAHHS OT TOCYJapcTBa IO MPOTPaMMe JTOJITOCPOYHBIX
cOepeKeHNIT HY)KHO TIOMOJHHUTHh CBOWM CYET 3a roJl HE MEHbIE, YeM Ha 2 ThIC. PyOJei.
MakcumanbHasi BeJITMYMHA TOCYJapCTBEHHOTO COOMHAHCUPOBAHUSI COCTABIsIET 36 ThIC. pyOnei
B TO/I.

Pasmep codunancupoBanus no I1JIC 3aBHCHT OT CyMMBI BamIMX B3HOCOB M OT pa3Mepa
o(pHULIMANBHOTO CPETHEMECIYHOIO 10X0/1a 3a KaJIeHAapHbIHI To1.

Ero moxHO y3HaTh B nu4yHOM KabuHete denepanbHoil HanoroBoi ciyx0bl (PHC) nmm B
oraenennu OHC.
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Hano umMets B BHIly, 4TO O(UIIMATBHBINA CPETHEMECSYHBIN JOX0J HE BCETJa PaBEH pa3Mepy
Baiei opuImanbHOM 3apaboTHOW MaTel. OH MOXXET BKJIIOYATh CPENICTBA, MOJYYEHHBIE OT
Ipyrux oUIHaIbHBIX HCTOYHUKOB A0X0aa. Hamprumep, 3T0 MOKeT OBITh TOXO/, TOTyYeHHBIN
OT C/a4yu XKWIbsl B apeHIy, IPOLEHTHI MO BKJaJaM, BBIILJIATHI 110 JIOTOBOPAaM CTPaXOBaHUS,
J0X04bI OT onepauuﬁ C LOCHHBIMU 6YMaI‘aMI/I U [OPOU3BOIHBIMU (bPIHaHCOBBIMI/I
UHCTPYMEHTAMH, OT OCYLIECTBIICHUS MPEINTPUHUMATEIBCKOMN e TEIbHOCTH.

Ecnu BbI XOTUTE NOTYYUTh TOCYJAPCTBEHHYIO MOAICPKKY B IOJIHOM 00BbeMe - 36 Thic. pyOiei
B IO/, TO HY>KHO BHecTH Ha cBoii cuet [1JIC 3a xanenaapHbIii rof;

* 36 TBIC. pyOJIeH B TOJI, €CIIM Balll CPETHEMECSIHBIN 10X0] cocTaBisieT He 6onbmie 80 000,00
pyouieii;

* 72 THIC. pyOJieli B TOJI, €CJIM Balll cpeHeMecs aHbIi qoxo 1 coctanisiet ot 80 000,01 u MmeHbIIe
150 000,00 py6nei;

* 144 teIC. py0OIIeii B TOA, €CIU Balll CpeAHeMeCsuHbIi goxoa npesbimaet 150 000,01 pyoneii.

Eciu BHeceHHas cymMma OyJeT MeEHbIIE, Bbl BCE PaBHO MOJIYYUTE CO(PUHAHCHPOBAHUE -
IIPONOPLMOHAIILHO NIEPEUNCICHHON BaMU 3a TOJl CyMME.

Crnenyer ydecTh, YTO BETUYMHA TOCTIOAJEPKKH MO MPOrpamMMe J0JITOCPOUHBIX cOepekeHui
JUTSL OTHOTO YeJIOBEKa OCTaeTCsl HEM3MEHHOM, CKOJIbKO Okl JoroBopos [1/]C BbI He 3aKITIOUNITH.
Cymma coprHaHCHPOBaHHUS B OOIIEH CII0KHOCTH 110 BCEM JIOTOBOPAM COCTABUT MaKCHMyM 36
ThIC. pyOJieli u OyeT pa3eneHa MeX Ay HUMH MPOMOPIMOHAIBHO BHECEHHON Ha KaXK/IbIii CUET
CyMME.

Kpowme toro, npu opopmienun tpex u 6osee qoropopos I[TJIC yuyacTHUK nporpaMMsl TepsieT
IIPaBO Ha MOJIY4YEHNUE HAJIOTOBOT'O BBIYETA.

Kak paccunrats noxon ot copunancuposanus no I1JIC

Beiroagy ot yyactust B mporpamme JOJATOCPOYHBIX COEpeKEHUI HArIsSAHO MOKaXyT IpUMEpPhI
pacyeToB [ PasHbIX YPOBHEH 10X0Ja U CYMM B3HOCOB.

Bam cpegnemecsunsbiii 1oxon He npesbimaet 80 Thic. pyosnei (mpomoprws 1:1):

* Bbl BHeclu 3a KajneHjaapHelid rox Ha cuer [IJIC 20 Thic. pyOneit. CopuHancupoBaHHE OT
rocyaapcTBa coctaBuT 20 ThIC. pyOei.

* Bbl BHec/U 3a KajeHjapHelid rox Ha cuer [IJIC 36 Thic. pyOneit. CopuHancupoBaHHE OT
rocyAapcTBa cOCcTaBUT 36 ThIC. pyOeil.

* Bbl BHeclu 3a KajneHjaapHelid rox Ha cuer [IJIC 50 Twic. pyOneit. CopuHancupoBaHue OT
rocyaapcTBa cocTaBuT 36 Thic. pyOieil. 2. Bam cpenqnemecsiunblil 1oxon cocrasiser 6omnee 80
000,01 py06neit u ve npessimaer 150 000,00 py6neit (mpomoprwmst 2:1):

* BBl BHecnu 3a kaneHmapubeiii rox Ha cuet [1JIC 20 teic. pyOneit. CopuHaHCHpOBAHUE OT
rocynapctsa coctaBut 10 ThIC. pyOeii.

* BBl BHecHM 3a kaneHmapubeiid rox Ha cuet [1JIC 72 teic. pyOneit. CopuHaHCHpOBAHUE OT
rOCyJIapCcTBa COCTaBUT 36 ThIC. PyOJICii.

* BBl BHeC)IM 3a KajeHmapHsid ron Ha cdet [1JIC 100 teic. pyOsei. CodrHaHCUpOBaHUE OT
rocyaapctBa coctaBur 36 Teic. pyOned. 3. Bam moxon mpesbimaer 150 000,01 py6Gneit
(mponopuust 4:1):
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* BBl BHecnu 3a kaneHmgapubeiii rox Ha cuet [1JIC 20 teic. pyOneii. CopuHaHCHpOBaHUE OT
TrOCyJIapCTBa COCTABUT S5 THIC. pyOJIeH.

* BBl BHEC)IH 3a KaneHmapHbid ron Ha cuet [1JIC 144 teic. pyOnei. CoduHaHCcupoBaHUE OT
roCyJIapcTBa COCTaBUT 36 ThIC. pyOIIei.

* BBl BHeC)H 3a KaneHaapHsiid ron Ha cyet [IJIC 200 teic. pyOnei. CodrHaHcupoBaHUE OT
roCcyJIapcTBa COCTaBUT 36 ThIC. pyOIIei.

Oco0eHHOCTH TOTYYECHHUS TOCTIOAICPKKI

CymiecTByeT Tpu BapHaHTa IMOJyYEHHUS BBIIUIAT MO MPOTrpaMMe JIOJITOCPOYHBIX COEpEeKeHUN.
Mo:kHO ToJIy4aTh BBIILJIATHI B TEYEHUE OMPEACIEHHOIO CPOKA, MUHUMAJIBHYIO JUIUTEIbHOCTh
kotoporo ycranaBnuBaer HII®, nanpumep, y CoepHIID 370 5 ner. Unu moxxHO 0hOpMHUTH
peryJiipHbIE BBIILJIATHI O KOHIIA KU3HU - MOKU3HEHHBIC BHITUIATHI. Ellle OJIUH BapuaHT - 3TO
eMHOBpeMeHHasi BbIIaTa. OHAa BO3MOXKHA, €CJIM pa3Mep MOXU3HEHHBIX MEPUOAMYECKUX
BhITIAT OyneT MeHbIne 10% neiicTByromiero Ha qaTy oOpalieHusl yYaCTHHKA 32 Ha3HAUYCHUEM
NEPUOANYECKUX BBIMIAT MPOKUTOYHOIO MUHHMMyMa NEHCHOHepa B IiesioM no Poccuiickoit
®denepannu i ¢ AaTsl 3akatoueHus goropopa [1J1C npomwuio 15 ner.

Hasnaunts Beimutatel mo [1JIC MoxHO M0 yepe3 15 neT ¢ MoMeHTa oopMIIeHHUS 10TOBOPAa,
a100 MO MOCTIKEHUU 55 meT 1uist xeHIuH U 60 - 11 Myx4uH. Eciom pacTOprHyTh 1OTOBOP
HI[C paHbIIC, TO BO3MOKHA IHOTCPA YaCTU HMHBCCTULHUOHHOI'O AO0X0Oda B COOTBCTCTBHUU C
yctanoBneHHbIMU B JloroBope [1/1C koaddunmenTamu, Takke HyKHO OyIeT 3aIUIaTUTh HAJIOT
HAa WHBECTHUIIMOHHBIN JIOXOJI, a €Ill¢ YYACTHUKY MOTPEOYyeTCss BEpHYTh BCE PAHEE IMOTYICHHBIC
HAJIOTOBHIC BBIYETHI.

OpnHako 3aKOH MpeayCMaTpUBAaeT HCKIIOUEHUS Jil Y4YaCTHUKOB, OKa3aBIIUXCS B 0CO00M
KHU3HEHHOM cuTyauuu. B Takux ciydasx paspemiaercst JOCpPOYHO HCIOJIb30BATh CPEICTBA C
[IJAC 6e3 noteps: npu noTepe KOPMUIbLIA WIH TP HEOOXOAMMOCTH OILIATHI 1IOPOrOCTOSILIErO
neuenus. Kpome Ttoro, mporpamma mpeaycMaTpUBaeT HacCJEJOBAaHUE, IMPABOINPEEMHHUKH
nosryyat ocraTok Ha cyere [1/IC (3a ucKiIOUeHHEM Cilydast, €CJIM yYaCTHUKY ObUIM Ha3HAYEHbI
HOXXU3HEHHbIE IEPUONYECKHE BBIMJIATHI).

Takxe copuHaHCHPOBAHME M HAJOIOBasl JIbIOTA coXpaHstoTcs, ecau ydyacTHUK [1JIC pemnt
nepesectu cpencrsa no gorosopy I11C B apyroi HIID.

B cnyuae pactopxkenusi noroopa [1JIC no 1 ampens roga, ciemyromero 3a rojioM MepBoro
B3HOCA, IPABO Ha FOCTIOAJIEPKKY OyIeT MOTEPSHO TOJIBKO MO PACTOPTHYTOMY JOTOBOPY, a MO
WHBIM JIOTOBOPAaM OHO COXPAaHHTCSI.

https://www.gazeta.ru/prcom/2025/08/29/21600482.shtml

Accouuayusi Poccutickux baHkoe, 29.08.2025, HI® NCbH 3a4ucnun
Ha c4yema KsiueHmoe coghuHaHcupoeaHue om 2ocydapcmea o l1C

HezaocydapcmeeHHbIl neHcuoHHbIU ¢poHO NCE 3ayucnun Ha cyema KriueHmoa
cogbuHaHcuposaHue om eocydapcmea no npogpamme 00/120CPOYHbIX cbepexeHul
(rN4C). No umoeam 2024 200a obwuti pasmep 2ocrnodoepxxku 8 HIN® N1Cb cocmasurs
134,5 mnH pybned.

Cpennuii pazmep coprHAHCUPOBAHKS HA OJHOTO KJIMEHTA IO BCEM JIOrOBOpaM COCTaBMII 28,5
TBIC. pyOJIeH, a cpeTHUI IPOIIEHT COPUHAHCUPOBAHUS TOCYAAPCTBOM B3HOCOB KireHToB HITD
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I[ICb 3a 2024 rox pnoctur 78%. Oxomo 57% y4aCTHHKOB HPOTrpamMMbl IMOITYYHIN
MaKCUMaJIbHBIM B3HOC OT TOCYyIapcTBa B pazMepe 36 ThiC. pyOIei.

Hanomuum, uyTo pasmep COPHUHAHCHUPOBAHHUS ONPEICNSETCS B 3aBUCUMOCTH OT CYMMBI
B3HOCOB, BHECEHHBIX YYACTHUKOM MPOTPaMMBbl 3a KaJeHIAPHBIN IO, U €r0 CPEeTHEMECSIUHOTO
J0X07a. YYaCTHUKHU MPOrPaMMbl, KOTOPBIE 3aKJIIOUYIIN JJOTOBOP OJTOCPOUHBIX COEPEKEHUI
¢ ¢ponnom u BHecnu B 2024 rony He MeHee 2 ThIC. pyOJiel, moay4ymin Ha cBou cueta 10 100%
OT CyMMBI BHECEHHBIX B3HOCOB, HO He 0oJjiee 36 ThIC. pyOIIe.

B pamkax IIJIC cdera MOryT HONOJHATHCS 32 CYET HECKOJBKHX HMCTOYHUKOB: B3HOCOB
YYaCTHHMKA MpPOrpaMMBbl; JEHEKHBIX CPEACTB, YIUIAYMBAEMbIX pPa0OTONATENIEM YYaCTHHKA
IporpaMMbl; CO(PUHAHCUPOBAHMS OT TOCYJapCTBa; CPEACTB TMEHCHUOHHBIX HAKOIUICHUH,
NEPEeBEJICHHBIX YYaCTHUKOM TPOTPaMMBl B JIOTOBOP  JIOJTOCPOUYHBIX  COEpeKeHMIA;
MHBECTULIMOHHOTO Aoxoaa oT pazMeiieHuss HII® [1Ch neHcnoHHbIX pe3epBOB.

JloxomHocTh (OHIA MO MPOrpaMMe JIOJITOCPOUYHBIX COEPEKEHUH 3HAYUTENHHO TPEBBIIIACT
UHOIANIO: HAa cYeTa KIMEHTOB 1Mo utoram 2024 roma Ha4MCIICH MHBECTUIIMOHHBIN TOXO 1O
craBke 19,30% ronoBbix. JloxomHocTs* 3a mepBoe nomyroaue 2025 roga cocrasmia 21,51%
TOJIOBBIX.

«3amycK MporpaMMbl JOJITOCPOYHBIX COEPEKEHUN ¢ TOCYTapCTBEHHOM monanepkkoit B 2024
TOAy CTaJl BaKHBIM IIAaroM B Pa3BUTHUU JOJTOCPOUYHBIX cOepexeHuid. [lepBbie BBILIATHI
copUHAHCUPOBAHUS OT TOCYAAapCTBA MOJATBEPKIAIOT, YTO ATa MHHUIIMATHUBA JIEHCTBUTEIHLHO
paboTaeT, a CyMMbI BBIIIAT CBUAETEIBCTBYIOT O TOM, YTO IIPOrpaMMa YK€ MOJIb3yeTcs
CIIPOCOM y HaceleHHs MU 00JajaeT 3HAYUTENbHBIM MoTeHnHuanoM. CoduHaHCUpOBaHUE
crocoOcTByeT OoJiee OBICTPOMY TOCTHKEHUIO (PMHAHCOBBIX Tieeid, uto Aenaet [1/IC omqaum u3
CaMbIX TIOMYJSPHBIX U HAAEKHBIX CIHOCOOOB HAKOIUIGHHUS CPEACTB», - KOMMEHTHUPYET
I'enepanbubiit nupextop HII® TICH I'ennanuii [1aBnos.

OdopMUTh T0roBOp AOATOCPOUHBIX COEpExKEHH MOKHO B 0pucax U Ha caiite (oHIa, a TAKKE
B oucax, HHTepHET-0aHke U MOOWIbHOM prioxenuu [1CBH.

* JIOXOAHOCTH pa3MelIeHHs] CPEeICTB MEHCHOHHBIX PE3€PBOB [0 BHITUIATHI BO3HATPAXKICHHUS
YIPABJISIONAM KOMITAHHSIM, CTICIIUAM3UPOBAHHOMY JIETIO3UTAPHUI0 U (POHTY.

https://arb.ru/b2b/press/npf psb_zachislil na_scheta klientov_sofinansirovanie ot gosudarst
va_po_pds-10690045/

Bauw lNeHcuoHHbIlU Bpokep, 29.08.2025, HI1® FTA3®OH/] lNeHCcUuoOHHbIE
HaKornsieHus1 eowesn 8 4yucsio nudepos no doxodHocmu 4gCc

CoenacHo uccnedosaHurwo «PBEK WHeecmuuyuu», nposedeHHomMy cpedu 16
gedyuux HeaocyOapCcmeeHHbIX NMeHCUOHHbIX ¢poHOo8, HIN® NTAS®OH/] neHcuoHHbIe
HaKorineHus sowersn 8 epynmny nudepos, npodeMoHcmpuposas cmabusibHO 8bICOKUU
pesynbmam - 19.8% 20008biXx.

Hoxoanocts no ITJIC 3HaunTENHHO NpEeBhICHIa HHQIIALUIO - 32 TIOAro1a oHa cocTtaBuia 3,8%.
[To omenxkam MuHsKOHOMpa3BUTHS Ha 11 aBrycra, ¢ Hayana roja MHJICKC MOTPEOUTEIBCKUX
11eH BbIpoc Ha 4,2%, a B TOJJOBOM BBIpaXEHUN HHQIAIMS 3ameuiack ¢ 8,77% no 8,55%.

IOpuit MuirykoB, aupekrtop naBecTuiimoHHoro ynpasieHuss HII® "TA3DPOH]/] neHcuonHbIe
HAKOIUICHHUsS, MPOKOMMEHTHUpPOBal pe3yibTaThl: «Bo BTOpoMm kBapTtasie MbI 3¢ (HEKTUBHO
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WCIIOJIb30BAJIM PBIHOYHBIE BO3MOXHOCTH, MHBECTUPOBAB 3HAYUTEIBHYIO YacTh CPEICTB B
rOCYJIJapCTBEHHBIE OOJIUTAIlMA CO CPOKOM TMOTraiieHus Ooyiee Tpex JeT. TakoWl MOoaxon
MO3BOJIIET 00ECTICUNBATh KIHEHTaM CTa0WIbHYIO JOXOJHOCTh MPU COXPAaHEHUU HAJIC)KHOCTU
BJIOKCHUM.

ITo nanneiM Ha 30 urons 2025 roma, oOumii 00bEM CpeACTB B MPOrpaMMeE JTOITOCPOUHBIX
coepexxennit mpeBbicu 414 Mupa pyosei npu 5,4 MIIH 3aKIIIOUYCHHBIX J0TOBOpoB. B banke
Poccun nosicHuiM, 4TO BHICOKAS T0XOIHOCTH 00YCIIOBIIEHA IEPHOIOM (POPMUPOBAHUS CPEICTB
IIPU TOBBIIEHHBIX cTaBKaX. OCHOBHBIMH MHBECTHIIMOHHBIMUA MHCTPYMEHTaMU (DOHAOB CTaIu
roCyIapCTBEHHBIE OOIUTAIIUK U KOPIIOPATUBHBIE OOHIBI HAJIS)KHBIX SMUTEHTOB.

HII® I'A3POH/I neHcuoHHBIE HAKOIIJIEHUSI MPOJOJKAET YKPEIUIATh CBOM MO3UIIUH HA PHIHKE,
npeajiarass KIUMCHTaAM c6anchnp0BaHHHe pecHud Jd  JOJITOCPOYHBIX HaKOHHeHHﬁ,
CoUeTaloure He TOJbKO J0XOJHOCTh, HO U HaJIEKHOCTb.

[MoxppoOHee 06 uccienoBaHUM

[TJIC - peanbHass BO3BMOXHOCTh HAaKOIUTh Ha CTaOMIbHOE (PMHAHCOBOE OyayIiee, MOJyIUTh
CO(I)I/IHaHCI/IpOBaHI/Ie OT rocyaapCTtBa 1 HAJIOT'OBBII BEIYET Ha JIMYHBIC B3HOCHL.

OdopmMuUTh 1OTOBOP MOJITOCPOUHBIX COCPEIKCHUMA

Bo3MOXHO yBenuMueHHE WM YMEHBIIEHHE J0XOJa OT pa3MEULICHUs MEHCUOHHBIX PE3EpPBOB.
PesynbraThl HHBECTUPOBAHHS B IPOIILJIOM HE OTPENENSIOT JOX0A0B B OyaymeM. ['ocymapcTBo
HE rapaHTHPYET JI0XOIHOCTHU pa3MeEIIeHUs TIEHCUOHHBIX pPE3epBOB.

http://pbroker.ru/?p=80690

Hoezopodckoe obnacmHoe menesudeHue, 29.08.2025, Hoez2opoduybli
eHecnu cebiwe 1 mnapd pybrneld e npozpamMmy 00sI20CPOYHbLIX
cbepexxeHull

C Havana 2024 z2o0a xumenu peauoHa 3aknwdunu 21 747 dozoe80po8 o
rnpoepamme 00s120CPOYHbIX cbepexxeHul u 8HecCsU Ha cdema cebiwe 1 mnpd pybned.
06 amowm coobwunu 8 MuHucmepcmee ¢ghuHaHco8 Hoszopodckoli obriacmu.

[Iporpamma T1O3BOJISIET HAKAaIIMBATh CPEACTBA HA JJIMTEIBHBIA CPOK C MOIAEPKKOH
rocynapctBa. Cpeau npeuMyIecTB:

rocygapCTBCHHAsA HaI[6aBKa K BJIOKCHHBIM CPEACTBAM Ha IMPOTKCHUN JCCATH JICT,

HAJIOTOBBIN BBIYET 10 52 ThICAY pyOJieil B TO/ MpU MaKCUMAIbHBIX B3HOcax 10 400 Thicsd
pyouieii;

BO3MOXXHOCTD IIEPCBOJa ICHCUOHHBIX HaKOILJICHUN B HOBYIO CUCTCMY.

[Iporpamma qONTOCPOYHBIX COEpeKEHUU TAaET BO3MOXKHOCTH (DOPMHPOBATH CPEICTBA IS
BaXHBIX IIEJICH: ormaaTel OoOpa3oBaHMs [ETeH, MEePBOHAYATHHOTO B3HOCA HAa JKWIBE WU
Oynymieit nencuu. CpeacTBa pa3MENIaroTcsi B BBIOPAHHOM YYaCTHHKOM HEroCyJIapCTBEHHOM
NEHCUOHHOM (OHJIE ¥ HANpaBISIOTCS HA WHBECTHIMH. [Ipu COOMIOIEHUN yCIIOBUI
roCyapCTBO JOTMOJHUTEIBHO YBEIMYMBAET CYMMY HAKOIUIEHUH, — OTMETWJa MUHHCTP
¢unancos HoBropoackoit oonactu Enena Cunmna.
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[TonpobHee ¢ ycnoBHUAMHU MPOTPaMMbl MOXKHO TO3HAKOMHTHCSA Ha caiite MoudbuHaHCHLP).
Taxoke Ha mopTase ¢ HIOMOIIBIO CIIEUATIBHOTO KaIbKYJISTOPAa MOXHO PACCUNTATh HAKOIIJICHUS
no [Iporpamme 10ATOCPOUHBIX COSPEIKECHHMA.

VYyactue B mporpamme — 100poBoJibHOE. [IpucoeTMHUTHCS K HEH MOTYT BCe rpakiane ¢ 18 ner.

https:/movgorod-tv.ru/news/novgorodczy-vnesli-svyshe-1-mlrd-rublej-v-programmu-
dolgosrochnyh-sberezhenij

Becmu. Open, 29.08.2025, OprnosuyamM HarmoMHuUsiuU O rpo2paMmMe
00J120CPOYHbLIX cbepexxeHull

Konumb OeHbeu — 3moO 8bI200HO. Ho He npocmo cknadbieamb UX Ha
b6aHkoeckul cyem. Jlyqwe 8bibpamb rpoecpammy 005120CPOoYHbIX cbepexeHud. O
mom, 3a4eM HyxXHa ama niamgopma, YeM OHa rosie3Ha to0siM U Kakue HIaHChbI
cmoum yyecmb, [PUCOEOUHSIICE K Hel, Mbl [102080pusiu € 8edywum
topuckoHcynbmom omaoeneHus baHka Poccuu no Oprnosckoli obnacmu HpuHou
[Naxomoeod.

https://vestiorel.ru/novosti/131637.html

Becmu. benzopod, 29.08.2025, bBbenzopoduam pacckasasau o
803MOXXHOCMSX 20Cy0apCcmeeHHOol npo2paMMbl O0J/120CPOYHbIX
cbepexeHul

Ha koHgepeHyuu e berneopode ebicmynunu npedcmasumenu MuHguHa P® u
HauuonanbHoU accoyuauuu He2ocydapcmeeHHbIX MEHCUOHHbIX (hOHOO8.

https://smotrim.ru/video/3014756
https://smotrim.ru/video/3015167

Benllpecca, 29.08.2025, benzopodubl aKkmueHO NMOOKJIIOYaOMCs K
npozpamMmme 00J120CPOYHbIX cbepexeHul

PezuoH eowén 6 qucno nudepos LI®O no ydyacmuro 8 Hed. 3a | nonyzodue
2025 2o00a xumenu peauoHa oghopmuriu oKkosio 33 mbic. do2080p08, Harpasus Ha
cyema 717 mnH pybned. B cpedHem Ha 00uH 002080p rPUXoOUsioCh rnopsioka 22 meic.
pybned.

Bcero ¢ Hayana neficTBHs porpamMmbl OEIropoaIbl 3aKI0UUIN 6ojee 84 ThIC. TOrOBOPOB: 51
ThIC. — B 2024 roxy u 32,9 ThIC. — ¢ siHBaps 10 utoHb 2025-r0. COBOKYMIHBIN 00HEM B3HOCOB,
BKJII0Yas MOTIOJIHEHHS IO paHee MOAMMCAHHBIM IOTOBOpaM, IpeBhIcKII 3,3 Mip pyOIIei.

ITo cioBaM pyKOBOIUTEIIS HAITPABJICHUS Oenropoackoro otaeneHus banka Poccnn Biiaqumupa
SIHOBCKOTO, MTpOrpaMMa Mo3BoJIAeT cHOPMUPOBATh (PUHAHCOBYIO MOAYIIKY Ha OyayIlee WiIH
oJIiy4aTb I[OHOHHHTGHBHBIﬁ J0XO0[J K IICHCHH. I[J'DI ydacTtuAa HCO6XOILI/IMO 3aKJIIOYUTHb OOTOBOP
C OJTHUM M3 OIIEPaTOPOB — CETOJIHS ATO 35 HEroCcyJapCTBEHHBIX TEHCUOHHBIX (DOH/IOB.

JI1st Kak10T0 yYacTHUKA ITPEIyCMOTPEHO coPrHAHCUPOBaHKE TrocyaapcTBa 10 36 Thic. pyorei
B TOJ1 ¥ HAJOTOBBIHA BBIYET B pasmepe 10 52—60 Teic. pyOneid. CpencTBa 3acTpaxoBaHbl Ha
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cymmy 2,8 MITH pyOJieii, IX MOXHO TiepeaTh HaclaeTHUKaM. B 0COOBIX )KH3HEHHBIX CUTYaIUIX
HAaKOIUICHUS MOKHO IIOJIy4YUTh JOCPOYHO.

https://www.belpressa.ru/ekonomics/finansy/70864.html

Izhlife, 29.08.2025, C6epHIl1® Hayucnun nepeayro 20cnoA0epPKKy Mo
rngc. XXumenu Yomypmuu nony4unu 1,2 mnpd pybneu

29 aeszycma CO6epHI® 3agepwun HaducrieHue kKrueHmam 8 YOomypmuu
rnepeo2o 2ocydapcmeeHHO20 COohUHaHCUposaHus (20crnoddepXxKu) rno rnpoepamme
0dorneocpoyHbix cbepexeHud (M4C) 3a 83HOCkI, cOernaHHble 8 rpoepammy 8 2024 200y .
B CbepHIl® zocrnoddepxxka HaducrneHa 47 mbic. xXumenetu YOmypmuu Ha obwyro
cymmy 1,2 mnpo pybred.

Cpenssisi cymMMa TOCYAapCTBEHHOTO0 CO(DMHAHCHPOBAHMS HA OJHOTO YYaCTHHKA COCTaBHIIA
o4t 25 ThIC. pyOiieir. MakcuManbHBIN pazMep copuHaHCUPOBaHUS B pazmepe 36 ThIC. pyOeit
HauncieH okono 27,1 Teic. kmueHtoB CoepHIID B Y amypTum.

B Ton-3 mo wuwmcny xknweHtoB COepHII®D, KOTOphIM HAauMCIWIM TOCYJAapPCTBEHHOE
codunrancuposanue 1o I1JIC, Bommu MockBa 1 MockoBckast o6mactb (202,7 ThIC. 4€IOBEK),
Kpacnonapckwuii kpaii (71,3 Thic. kmueHToB) n Hmwkeropoackas o6macts (69,6 ThIC. KIMEHTOB).
Hanee cnenyror Ilepmckwuii kpait (64,5 Teic. knmueHToB), Pecyonuka Tarapcran (60,8 Thic.
KJIMeHTOB) U Pecry6nuka bamkoprocran (52,5 ThIC. KITUEHTOB).

Pycnan BecrepoBckuii, crapmmii BHUIIE-IPE3UICHT, PYKOBOAMTENb OJloka «YTIpaBlieHHE
Omarococrosinuem» CoepOaHka:

«Hauncnenune mnepBoi rocrnogaepxkku mno gorosopam [IJIC eme pa3 moaTBEpAWIIO, UTO
mporpamMma ycCremnrHo paboTaeT W BBIMOJIHSAET CBOM oOsi3arenbcTBa. bonee 1,8 mummmnona
kiueHToB COepHII®D yrke moiryqniu Ha CBOM cueTa ToCyJapCTBEHHYIO TOICPKKY Ha OOIIYIO
CyMMy OKOJI0 32 Mipa. pyOseit — 3TO pealibHbIi Pe3yJIbTaT, KOTOPHIN JIFOAN BUAAT 37€Ch U
cenyac.

Ms1 oxxumaem, uto K KoHIty 2025 roma uncio moroBopos I1JIC, odpopmienubix B CoepHIID,
OpUOIU3UTCS K 6 MITHY.

[ocymapcTBeHHast TOAJEp)KKa B paMKax MPOrpaMMbl  JIOJITOCPOYHBIX — COEpexeHH
MPENCTaBIsIeT COOON €KeroJHbIe MOCTYIUICHUS HAa WHIUBUAYaJIbHBIC CUYeTa YYACTHHKOB CO
CTOPOHBI TOcynapcTBa. Pa3mep rocynapcTBEHHOTO COPHMHAHCUPOBAHMS 3aBHCHT OT pa3Mepa
JTO0OPOBOIBHOTO B3HOCA M O(DUIIUATBHOTO CPETHEMECIIHOTO T0X0/Ia YIaCTHHKA.

Jns mropeit co cpeaHeMecsYHBIM J10X0a0M 10 80 ThIC. pyOJieid BKIIOYHUTEIBHO B MECSIT
neiictByer cootHomenue 1:1. Tlpu cpemnemecsuHom noxoxe 6onee 80 Thic. 70 150 ThIC.
pyOJieli BKIIFOYMTENIBHO TOCYAApCTBO J00aBIsE€T TOJIOBHHY CyMMbI B3Hoca (1:2), a mpwm
cpenHemecsyHOM aoxoje 6onee 150 Tic. pyOneit — derBepTs (1:4).

MakcumanbHBId pa3Mep TOCIOIACPKKH COCTaBisieT 36 Thic. pyoOsei B roa. UtoObwl ero
HOJY4YHUTh, He00X0auMO exeroaHo BHOcUTh B I1JIC 36 Tbic., 72 Thic. Wi 144 ThIC. pyOineil B
3aBUCHUMOCTH OT KaTeropuu JAoxojga. MuHUMallbHas CyMMa B3HOCOB, IpU KOTOpPOM
Hauucsgercs copunaHcupoBanue, — 2 ThIC. pyOsei B roa. ['ocnogiepikka npenocTapisiercs
Ha NPOTSHKEHUH NepBbIX 10 JeT ydacTusi B mporpamme.
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https://izhlife.ru/society/sbernpf-nachislil-pervuyu-gospodderzhku-po-pds-zhiteli-udmurtii-
poluchili-1-2-mlrd-rubley.html

Kamyamka-UHgpopm, 29.08.2025, B 2025 200y xumenu [anbHez20
Bocmoka enoxunu 4,8 wmnpd pybrned 6 00/120CPOYHbLIE
UHeecmuyuoHHbIe npodykmbl Céepa

C Hayvana eoda xumenu [anbHe2o Bocmoka oghopmunu e Cbepe okono 105
mbiC.  O01I20CPOYHbIX  UHBECMUUUOHHbIX  UHCMPYMEHmMo8 —  [pogpaMmmy
dorneocpoyHbix cbepexerud (MAC), uHdusudyarbHble UHBECMUUUOHHbLIE cYema
mpembe2o muna (MNC-3) unu dosizocpoyHblie 002080pblI CMpaxo8aHUsi XU3HU.
Obwul 0bbEM 8r1oXXeHUlU 8 amu UHCMPYMEHMbI Mpesbicusl 8 peauoHe 4,8 mpd
pybned, nodcyumarnu e Cbepe HakaHyHe Bocmo4yHO20 3KOHOMUYECKO20 ¢hopyMa.

Haubonpmmii wHTEpeC y aJbHEBOCTOYHHMKOB BBI3BIBACT IMPOrpamMma  JOJTOCPOYHBIX
coepexxennit (I1IJIC) or CoepHIID: ¢ nHayana roxa >xurenu opopmuian 6osxee 97 ThIC. TaKUX
JIOTOBOPOB, BJIOKUB B HUX 2,3 MiIpJ pyOseit.

Taxoke momyJsspHbl MHIMBUAYaJIbHbIE WHBECTULMOHHBIE cyeTa Tperhero tuma (MUC-3). C
Hauana roga B COeplHBecTMLMSAX HMX OTKpBUIM 6,4 ThIC. XHUTeJed pernoHa. B mepBom
MoJIyroinu KJIMeHThl Ha JlabHeM BocToke BHecnn Ha Takue cuera moutu 520 MitH pyOsieit —
B 5 pa3 OoJbllie, YeM 3a aHAJIOTUYHBIIN ePHO/ MPOIIJIOro To/a.

Emgé 1,3 teic. knmuenToB JlampHero Bocroka Bioxunu 1,5 mupa pyOneli B HaKONMUTEILHOE
ctpaxoBanue xu3Hu (HCX) or CoOepCrpaxoBanusi >xu3HH. HOBBIM MPOIYKT — 0JIEBOE
ctpaxoBanue xu3Hu (JJCXK) — Taxke HAmEN OTKIMK y adbHEBOCTOYHHKOB: 270 deoBeK
BJIOKWJIH B Hero 436 MiH pyoOneit.

OcoOy10 aKTUBHOCTh B (JOPMHUPOBAHUU JOJITOCPOUYHBIX HAKOIJICHUH MPOSBISIOT KEHIIUHBI:
MMEHHO Ha Hux npuxoautcsa 69% norosopoB no ITJC. Bo3pacTHas CTpyKTypa KIHMEHTOB
MOKA3bIBAET, UYTO CPEIN YUYACTHUKOB IIPOrPaMMBbI JOJITOCPOUHBIX cOepexenuii 41% coctanisto
KJIMEHTHI 0T 46 10 60 net, a emé 30% — B Bo3pacte oT 26 A0 45 ner.

WU C-3 ygaie Bcero npeanoYnTaoT UHBECTOphI B Bo3pacTe 36-50 set (41%) u 25-35 net (24%).

I[JI}I HAKOIIMTCJIBHOI'O CTpPpAaXOBaHUA KHU3HHU HaI/I6OJIBH_Ia§I KaTreropusa KIUCHTOB — O3TO
anbHEBOCTOUHUKHU 26-45 neT (39%), B TO BpeMs Kak B JJOJIEBOM CTPaXxOBaHUU JKU3HM Yallle
NPUHUMAIOT Y4acTHe rpakaaHe ctapiie 46 net. B chepe cTpaxoBaHus )KU3HH KEHIITMHBI TAKIKE
MPOSIBIISIFOT 3aMETHYO aKTUBHOCTB: Ha UX 1010 puxoautcs 62% norosopos o HCXK u 54%
— o JJCXK.

Pycnan BecrepoBckumii, cTapmuii BHUIlE-TIPE3UIEHT, PYKOBOIUTENh OJIOKa «YTpaBiIcHUE
6nmarococtosinuem» Coepbanka:

«Ceroans xxutenu [lansHero BocToka Bc€ akTBHEE POPMUPYIOT AOITOCPOUHbIE HAKOTIIICHUS
U JIeNaloT 3TO Yepe3 pas3Hble MHCTPYMEHTHL llporpamMMa moirocpodHbIX cOepexeHun
CTaHOBMUTCS MAaCCOBBIM pEIICHHEM: OHa MPOCTasi, THOKask U MOJJAEPKUBAETCS TOCYIaPCTBOM.
NHC Tperbero THma HHTEPECEH B MEPBYIO OUepeIb OOCCIICYCHHBIM KJIMEHTaM, HO MbI BHIUM,
YTO M €ro ayJIuTOpHsl MOCTENEHHO paCIIUPSETCA. A JIOITOCPOYHOE CTPAXOBAHHUE >KU3HU
COUYETAET BO3MOXHOCTh HAKOIUIEHHUS KallUTala U CTPaxOBYIO 3alLlUTY.
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[To HammM oIeHKaMm, WHTEpPEC K TaKUM perieHusM Oyaer Toilbko pactu. CoBMecTHOE
uccaenoBanue Coepa u YK «Ilepas» mokasano: Bc€ 00bIe pOCCHsIH TOTOBBI HHBECTUPOBATh
HE TOJBKO Ha 2-3 roja, HO U Ha Oosee JuuTeNnbHbIe CPOKU. Tak, cpeHnit IpueMIIeMBbIid CPOK
WHBECTHIMH y >kuTeneid BrmamuBocTroka coctammser 5,5 mer, XabapoBcka — 4,6 roma, a
CpeIHsis JKenaeMast TOXOAHOCTh JOJITOCPOYHBIX MHBECTHIMI — 15,7% TOHOBBIX B pyOIIsIX BO
BnaaguBocroke u 16,2% B XabapoBckoM Kpae.

https://kamchatinfo.com/news/economics_and_business/detail/72616/

NV86.ru, 29.08.2025, XaHmsbi-MaHculickuu HI1® npoeen oHnalH-
ecmpeyy Onsi  xumeneu HegpmerocaHcka no [Ipoepamme
00J120CPOYHbIX cbepexeHull

XaHmbi-MaHcutckuli  He2oCyOapCmeeHHbIU  MeHCUOHHbIU ¢hOHO  rposerst
OHnalH-ecmpedy, rnocesiueHHyto [Npozpamme OoneocpoyHbix cbepexerud (M4C).
Meponpusmue 0ns xxumened HegbmerozaHcka cocmosisiocb 28 agaycma.

OT0T opMaT MO3BOJISIET MOAPOOHEE O3HAKOMUTBHCS C MPOTPAMMOM, a TaK)Ke 3a1aTh BOIPOCHI
9KCTEPTy B MPSMOM 3(prpe MU 3aIUCcaThCs Ha MEPCOHANBHYIO KOHCYJIIBTAIHIO.

Crniukepom BeicTynmia Ceeriana Branmumuposna Tpudonosa, nupekrop Hedreroranckoro
¢bummana Xantel-Mancuiickoro HII®. Ona moapoO6HO pacckazana o0 YCIOBHIX H
npeumyuiectax [1JIC — HOBOro ¢pMHaHCOBOTO HHCTPYMEHTA JJIS TEX, KTO IUNIAHUPYET CO31aTh
(MHAHCOBYIO OJYLIKY, HAKONIUTh Ha 00pa30BaHUE WM NPUYMHOXKUTh OyIyIIyIO IEHCHIO.

Oco0blit MHTEpEC YYaCTHUKOB BBI3BAJIM pealibHbIe TPUMEPHI KJIMEHTOB (DOHIA, KOTOPBIE yKe
BcTynwid B [Iporpammy.

«MHe oueHb moHpaBwiCs Takoi (opmar obmeHus. Jlrogu rorossl yuactBoBath B I1/IC, u
3aMHTEPECOBAHBI B MOIYUYEHUH M10JIE3HOM nHpopManun», - ormetuna Ceernana TpudoHosa.

Y3HaTh Bce AeTanu U ycioBus IIporpaMMel 10r0CpodHbIX coepeskeHuit XaHTel-MaHCHHCKOTO
HIT® MoxHO Ha caiiTe Tc. ABENeHCUU. PG

https:/mv86.ru/news/ugra/1688011/
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

N3eecmusi, 01.09.2025, C 6os1bwuM pa3pbieoM

PasHuua e pasmepe rneHcul rno cmapocmu 8 peauoHax Poccuu e rnepgom
rnonyaoduu 2025-20 npesbicunia 0ea pa3sa, ebiscHUNU "Mseecmus”. Pa3pbie mexoy
8birnsiamamu Kak 018 3aHsImbIX, mak u 0519 Hepabomarouwux noxxursibix nodel docmua
PEKOPOHBbIX 22 mbic. pybnel. Camble 8bicOKUe reHcuu - Ha Yykomke (41,6 mobic.), a
cambie Huskue - 8 KabapduHo-bankapuu (19,4meic.). [pudyuHbl Mo2ym nexamb 8
pasnudusix 00xo008 U 8 pea2uoHasibHbIx Hadbaskax. [pu amom, Haripumep, rnPoOyKMbI
numaHusi Ha Ceesepe Ha 50-70% Oopoxe, yem 8 cpedHeM o cmpaHe. B mom,
npodormKum nu pas3pbi8 8 MEHCUSIX yeenuyueambCsi U Kakue cybbeKkmbl ce200Hs
MOXHO cqumamb cambiMu 6o02ambiMu, pa3bupanucs "MIzeecmus’”.

K koHIy nmepBoro noyryroausi camble 0OJbIINE BBIMJIATHI IO CTAPOCTH Ha3HAYAIUCH JKUTEJISAM
Uykotku - 41,6 ThIC. pyOneil, a camble Hu3kue - B Kabapauno-bankapuu (19,4 teic.). Takum
o0Opa3omM, pa3HuLA cocTaBuia 22,2 ThIC., ciaenyeT U3 Haubosee cBexux AaHHbIX Condonaa
(COP) no uroram nepsoro nosnyrogus 2025-ro ("M3Bectus" usyumnu ux).

MakcumanbHas pervoHalibHasi MEHCUs OKas3alach B 2,2 pas3a BbIIIe, YEM MUHUMAJbHAS.
Cpennsisi )ke cyMMa Io Beelt cTpane - 25 Teic. pyOneit. Penaknust HanpaBuia 3ampoc B COP ¢
pOCKOON MPOKOMMEHTHPOBATH 3TU JaHHBIE.

Pa3peiB Mexay BwlIIaTaMM JOCTUT Makcumyma c¢ 2021-ro, xorja Hayaia myOJIMKOBaThCS
CTaTHCTHKA. 3a 3TO BPEMs Pa3sHULA MEXAY MAKCUMAJIbHBIMH U MUHUMAJIBHBIMHU NEHCUSAMU
nojHsnack ¢ 15,3 Teic. 1o 22,2 ThIC., TO €cTh noutu B 1,5 pa3za. [lo cpaBHeHHIO ¢ mepBOi
nosjoBruHON 2024-ro nokasarenb yBeauuuics Ha pekopansle 16%. I'ox ke Ha3ax mpupoct Obu1
BJIBOE HIXKE.

3a BcE€ BpeMs BEIEHUS CTaTUCTHKHU JMJIEPOM IO YPOBHIO NEeHcU# Bcerna Oblna YykoTka, a
orcratonieii - Kabapauno-bankapusa. B Ton mo cambpiM BBICOKMM BBIIJIaTaM TaKK€ BOILLIU
CEBEPHBIE U JAJIBLHEBOCTOYHBbIE peruoHbl - Heneukui, Smano-Henenxkuit u  XaHTbI-
MaHncuiickuii aBTOHOMHBIE OKpyra, Maraganckas obnacts 1 Kamuarckuil kpaif, cienyer u3
cratuctuk COP. Autupeiitunr sBmecre ¢ Kabapauno-bankapueii Bo3riiaBuim 1pyrue rxHble
pecny6nuku - larectan, KapauaeBo-UYepkecus, Kaambikust u Kpeim.

OcHoBHas npuunHa nudepeHnranuy NeHcui - pa3HuLa 3apIviaT B peruoHax. B ceBepHbIX
cyOBeKkTax CTpaHbl pacCHOJIOKEHbl NPEANPUATHS JOOBIBAIOLUIMX OTpacieil, KOTopble
IpeonaratoT BpeiHble YCIOBUS TPY/ia - TaM BBIILIATA JKAJIOBaHbs paO0YUM BbIIIE, OTMETUIIA
npodeccop Kadenpbl TCHUXOJOTHH M Pa3BHTUS YeIOBEUECKOro Kamurtana (DUHAHCOBOTO
yHHMBepcuTeTa rpu npasurensete PO HOmus Jlomkenkosa.

"EcTb 3aBUCUMOCTb MEX/1y SKOHOMHUKOW PErOHa, ypOBHEM 3apIUIaT B HEM U, COOTBETCTBEHHO,
YPOBHEM Ha3HAuaeMbIX MEHCHUN - 4eM BBIIIE 3apIuiaThl B CyOBEKTE, TeM BbIlIle NMeHcuu'", -
yrounmin "M3Bectusm" B mpecc-cimyxoe COP.

[To mocnennum ganubiM Poccrara Ha utonb 2025-r0, camas 6obias cpeHss 3apruiara Obiia
3adukcupoBana Ha Uykotke (220 Tric.) u B AAmano-Henenkom AO (183 ThIc.), a camas HU3Kas
-B Unrymerun (47 toic.) u Ueune (oxono 52 teic.). B KBP sTot nmoka3zatens paBeH moutu 61
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ThIC. TakuM 00pa3oM, pa3zHHIIA MEeXAY kanoBaHbeM Ha Uykortke u B KabGapauno-bankapuu -
3,5 paza.

BaxxHyto poJib UrpaeT u ypoBeHb O(pULIMAIbHOM 3aHATOCTH. PaboTaromiye neHCHOHEpHI 3a CUeT
HAKOIUIEHUHN CTPaxoBBIX OAJUIOB U Mepepacy€ToB MOTYT Moiydarh Oosbiie. OIHAKO JOJTroe
OTCYTCTBHE MHJIEKCAIlUU JJisl 3TOU Kareropuu 10 2025 roga co3nano cepbE3HOe OTCTaBaHUE,
KOTOpOE cerlyac TPYAHO KOMIEHCHPOBAaTh, OTMETHI aupekTop no crpareruu UK "dunam"
Spocnas Kabakos.

- Wnnekcauus HyXHa Uid yBEJIMYEHHUS MEHCUHM H3-3a BIUSHUSA Ha €€ IMOKyMNaTelbHYI0
CHOCOOHOCTH B ycnoBUAX HHQIsAMH. [Ipr 3TOM pa3mep BBIIUIAT 3aBUCHUT OT TAKHX MApaMETPOB,
KaK CTpaxoBO#l cTaX M ypOBEHb OIIaThl Tpyda. Yem BbIlIe 3apIuiata M JoJiblie paboTaer
IpakJIaHUH J10 BBIX0JIa Ha 3aCTy>KEHHBIN OTJBIX, TEM BBIIIE OYyJIET EHCHUS MTOCTIe PEKPaICHHS
TPYIOBOM JNIEATENLHOCTH, - OOBsCHWIA Tnpodeccop Kabeapsl TroOCyIapCTBEHHBIX U
MyHUIUNATBHBIX (pruHaHcoB POY um. I'.B. IInexanosa KOmust ®uHoreHosa.

Jlns mpoXUBaIOMIMX B HEOIArompusTHOM KJIMMAaTe €CTh JOIJIaThl K (PUKCUPOBAHHOM 4acTh
NICHCUHU, TNPHU3BAaHHBIC KOMIIEHCHPOBATh pPabOTy B CYPOBBIX YCIOBHUSX, yTouHmiaa IFOmwus
HomxkenkoBa. OHa mo0aBuiia: 3TO KOMIIEHCHPYET CTOMMOCTH MPOAyKToB M ycayr KKX,
KOTOpBIC HA TIOPSAOK BBIIIEC OOIIEPOCCUICKUX.

Hauncnenuns: yBennunBaroTCs Ha CHeNaIbHbIE paloHHBIe K03 duumeHTsl. ['paxkgane MoryT
[I0JIy4YaTh MOBBILICHHYO IIEHCHUIO, UMES JOCTATOYHBIN CEBEPHBIN CTaX.

- [lencuonepy, otpaboraBiiemy He MeHee 15 et B peruonax Kpaitnero CeBepa nian He MeHee
20 net B IpUpaBHEHHBIX K HEMY paiioHax, nosaraercs Hag0aBka. Ho mpu ycinoBum, 4o oOmmii
CTPaxoOBOM CTaXX COCTaBIISIET HE MeHee 25 ner juid MyX4uH U 20 et 1uis keHUIuH. B aTom
cilydae pasmep (pUMKCHUpPOBaHHOW YacTH BBIILIATHI YMHOXAIOT Ha kKod¢p¢unuent 1,5 nim 1,3, -
nosicaruta FOmus JlomkeHkoBa.

"Taxoke clieyeT yuuThIBaTh A HepeHnannio BHyTpH CpeIHUX MoKa3aTesiel o neHcusm. B
CTaTHCTUKE B TOM YHWCJE YYUTHIBAIOTCS PA3HbIE UX BHUJbI, a TAKXKE BBIJIATHl U JOIJIATHI,
KOTOpBIE 10 CBOEH CYTHU SABIAIOTCA O0blIe coluaibHbIMU", - 106aBuin B Cordonae.

Tem He MeHee pa3HHUIAa B BBIIIATAX YBEIMYMBACTCS. PETHOHBI C BBICOKMM IKOHOMUYCCKUM
MOTEHIIMAJIOM MPOJI0DKAIOT HAPAIMBATh 3apIUIAThl 1 MHBECTUIIUH, TOTIa KAK MEHEE Pa3BUTHIC
CyOBEKTHI CTarHUPYIOT, oOpaTii BHUMaHWe aHanuTHK Freedom Finance Global Bmagmmup
YepHOB. DTO B UTOTE YBEIMUMBAET PAa3pPhIB B CTPAXOBBIX B3HOCAX U MEHCHUSX.

Pa3priB B BBIIaTax CIOCOOCH CO3/aTh COIMAJIbHOE HEPABEHCTBO, €CIIM TICHCHOHEPHI HE
CMOT'YT 3aKpbIBaTh CBOM 0a30Bble MOTPEOHOCTH, OOpaTHII BHUMaHHUe crenuanuct. Hampumep,
BeNIMYMHA NMPOXKUTOYHOTO MUHIUMYMa B KBP Ha 3TOT roj1 ycTaHOBIIEeHa B pa3Mepe 4yTh O0JIbIIe
16 Teic. pyOnel, Torga Kak cpenHsas neHcus coctaBnseT 19,4 Teic. [Jlns cpaBHEHHS:
IPOXKUTOYHBIA MUHUMYM Ha UykoTke - okoio 39,8 TbIc., a cpenHss neHcus - 41,6 Thic.

B nanpHeiilem, 0 MHEHHIO 3KCIEPTOB, CUTyalusi yCyryOuTcs, mockoibKy Ha lOre Bcé
00JIbIlIE COTPYIHUKOB YXOJAT B CAMO3aHATOCTb. JTOT PEKUM HE MOAPA3yMEBAET CTPAXOBBIX
B3HOCOB B Coudonn, nostomy y jdroaeil He (GOpMHPYIOTCS CTaX M IpaBa Ha BBIIUIATHI B
cTapocTu. B pesynbraTe neHcHn y TeX, KTO HEIONTO MPOOBUT B HAWME U TIOTOM BBIOpaI paboTy
Ha ce0s1, OyAyT 3HAUUTEJILHO MEHBIIE, YeM Y CEBEpSH, KOTOPbIM K TOMY € I0JIaraiorcs U
paliOHHBIC Ha/10aBKH.
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[Ipn sTom cTouMocTh *u3HU B pernoHax KpaitHero CeBepa CyIIECTBEHHO BBILIE, YEM B
cpeaHeM mo crpaHe U ocooeHHo Ha CeBepHoMm KaBkase. Hampumep, nieHa moTpeOUTENbCKOM
kop3uHbl Ha UykoTtke Ha 50-70% npesbliaeT cpeHIo 1o crpaHe, a B KbP oHa npuMepHo Ha
10% nmxe. Pa3pblB B MEHCUAX BIOJHE COOTBETCTBYET OLIEHKaM MAapHUTETa MOKYIaTEIbHON
CHOCOOHOCTH.

OtnenbHbIE TpaXkJaHe pagu 00eCIIeUeHHON CTapOCTH NPEANOYUTAIOT IIEPEee3’KaTh B XOJIOIHbIE
PETHOHBI, HO 3TO HE MOBCEMECTHast MpakTuka, orMeTHn SpocnaB Kabakos nz UK "®dunam".
[TpuBneKaTeIbHOCTh CEBEPHBIX CYOBEKTOB OIPAaHUYMBAIOT CYpPOBbIE KIMMAaTHUECKUE YCIOBUS
U JIOpOTOBU3HA TOBAapoB U yciayr. Ilo ero cioBam, Ipu COXpaHEHMM HBIHEUIHEW AUHAMMKU
pa3pbiB Mexay Cesepom u FOrom, ckopee Bcero, MpoAoIKUT yBEIUYUBATHCSL.

Ha 50-70% nopose npoayKThl B CEBEPHBIX PETHOHAX, YEM B CPEIHEM I10 CTPAHE

Onpra AnacreBa, Muiana I'amkxneBa

Mockoeckuti Komcomoneu, 29.08.2025, [lo 18 mbicsid pybnel: 4Yacmb
pocculickux NMeHcUoOHepoe8 rnosiy4yam cepbe3Hyr rnpubaeky yxe e
ceHmsibpe - NoJsIHbIU CrUCOK

Lns munnuoHos noxunbix nwodel 6 Poccuu neHcus - amo He [pocmo
exemecsiyHble OeHbeu, a OcHosa UX brodxema, 20e kaxoas koreluka umeem
3Ha4YyeHue.

Ocenpto 2025 rojla HECKOJIBKO TPy MEHCUOHEPOB KAYT CEPHE3HBIE U3MEHEHHS B pa3Mepe
BbitiaT. Camasi 3aMeTHas mpubaBka OKUIAET TeX, KTO JOCTUTHET Bo3pacta 80 jeT. DkcruepT
NoJIpOOHO pa3biICHUI, KaKk paboTaeT 3Ta CHUCTEMa M KTO €Ie MOXKET pacCUUThIBaTh Ha
YBEJIMYEHUE CBOETO MOCOOHS.

KO6uneit ¢ rocyaapCcTBEHHOM MOACPIKKON

Kax mosichun Urops banbiHMH, KaHAMZAT 3KOHOMHYECKMX HAyK M JIOLEHT PUHAHCOBOIO
yHuBepcutera npu [IpaButensctBe PD, Bce, kTo oTnpasanyet cBoe 80-netue B aBrycte 2025
rojla, HAYHYT MOJIy4aTh YBEIMUCHHYIO ICHCHUIO yKe ¢ 1 ceHTI0ps. DTo He BpeMEeHHas Mepa, a
IIOCTOSTHHOE IIPABWJIO 3aKOHA, HAIIPABJIICHHOE HA MTOAJEP/KKY CaMbIX IOXKHMIIBIX I'PaXKJaH.

[ToBeImeHUE 3aKIIIOYACTCS B TOM, YTO (PUKCUpOBAHHAs BHITUIATA - 0A30Basi, rapaHTUPOBAHHAS
roCyAapCTBOM YacTh CTPAXOBOM IMEHCUU 110 CTAPOCTH - yBEJIUYMUBAETCA B JiBa pa3za. B 2025 romy
ee pasMep cocTaBisieT 8,9 Teicsun pyosieid. Takum oOpaszom, mocie 80 JieT OHa aBTOMAaTUYECKU
yaBauBaetcs. Ha mpakTuke o01iasi cyMMa MEHCHH BhIpacTeT cpazy Ha 17,8 Teicsun pyoOsei.
UTOoOBI OTYYHTh Ty MPUOABKY, HE HY)KHO TIHCATh 3asBJICHHS WM KyJa-TO 00paIaThCs - BCe
MPOUCXOJUT B aBTOMATHUECKOM PEKUME.

Tpu rpynnsl oceHHHUX nony4dareneil: Ko yBuauT npubaBky

[To mapOpManmu, 03BydeHHOW B ['ocmyme, HE TONBKO FOOWISAPHI MOTydaT OOJBINE JIEHET B
ceHTs0pe. [ToBbIIeHNE KOCHETCS elle IByX KaTeropuil IEHCHOHEPOB:

WNuBanuael [ rpynmnel. 3aK0oH IpenxycMaTpUBaeT Il HAX TOYHO TaKO€ K€ CTONPOLEHTHOE
yBeln4eHue (PUKCUPOBAHHOW BBIMJIATHI, KaK U JJIs rpaxaan crapiue 80 jer.

Te, xT0 nepecran paboTars B aBrycre. J{jisi IEHCHOHEPOB, KOTOPBIE YBOJIWINCH B MOCIEAHEM
Mecsiiie JeTa u OpUIUAIBbHO MPEKPATUIN TPYAOBYIO IEATEILHOCTD, C CEHTSAOPS MeHcus Oyaer
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HAYUCIATBCS YK€ B IIOJIHOM pasmepe. [lins HHUX IepecTaHeT IeWCTBOBaTb OTIPaHUYECHUE,
KOTOPOE paHbllIe CHUXKAJIO BBIIJIATHI paO0TAIOUM IIEHCHOHEPaM.

[Inanst Ha 2025 roa: KoMy npuaercs oT/I0)KUTh BHIXO HA IEHCUIO

OTnenbHO CTOUT BONPOC O TEX, KTO TOJBKO IUIAHUPYET 3aKOHUYMTh paboTaTh M yHTH Ha
3aciy’KeHHBIM oTAbIX B 2025 romy. OTOT rof sBISETCS 4acTbiO MEPEXOAHOrO NEpHoa Io
MOBBIIIEHHUIO TIEHCMOHHOTO BO3pacTa, HayaToro B 2019 roxy.

I'maBHOE npaBuino: MyxuuHbl, pogusmrecs B 1962 roay, U KeHILUHBL, poauBiInecs B 1967
rojay, He CMOTyT O(OPMHTH CTPaxoBYIO MeHcHuio 1mo ctapoctu B 2025 romy. I[lo HOBOMY
rpaduKy MpaBo Ha Hee y HUX MOSBUTCA Juib B 2026 roay.

KTo nonyuut nencuto B 2025: D10 mpaBo COXpaHAETCS ISl JIbIOTHBIX KaTerOpuid, KOTOPbIE
MOTYT BBIMTH Ha TEHCHUIO JOCPOYHO (HAmpuMmep, MEeIuKH, yuutenu, pabotHuku Kpaitnero
Cesepa). Taxxe 6e3 n3MEHEHUH OCTAIOTCs MPAaBUJIA ISl IOJTYYEHUS IEHCUU [0 MHBAIUIHOCTH,
110 M0Tepe KOPMWIbLIA WA FOCYJaPCTBEHHOM IIEHCUH.

3akiroueHue

[lencuonnas cucrema Poccum mpojosmkaeT paboTaTh MO YCTAHOBJICHHBIM 3aKOHaM, Te
peryisipHas MHAEKcalMs U NPeIyCMOTPEHHble Haa0aBKU - 3TO HE pa3oBas MOMOUIb, a
IPOAYMaHHBIM MEXaHU3M HOJACPKKU JOXOJ0B CAMbIX COLIMAIIBHO YSA3BUMBIX IPAKIaH.

Camoe BaxHoe: ['paxkaanaM, KoTopbiM ucnoiHseTcs 80 yer, a Takxke uHBanuaaMm I rpymnmbl
rapaHTHpOBaHa cepbe3Hasl MpuOaBKa K MEHCUHM, KOTOpas Ha3HA4yaeTcsi aBTOMAaTUYeCKH, Oe3
JUITHUX XJIOMOT U OyMmar.

Yro ydecTs: TeM, KTO TUTAHUPYET BBIUTHU Ha MeHCcHuio B 2025 roay, B MEPBYIO OYepelb HYKHO
CMOTpPETh Ha CBOU TOJl poxkaeHus. bonbmuHCcTBY My 4rH 1962 roma poxkACHHUS U KEHIIMH
1967 rona poxxieHus MpUAETCS KAATh paBa Ha BbIIIATHI 10 2026 rona.

Oo6mas kaptuna: 1o nocneqanm ganaeiM CommanbsHoro Gonma Poccuu, cpenusst ctpaxoBas
IICHCHSI TI0 CTAPOCTH B CTPAHE y)KE COCTABIISET OObIIe 25 ThicAd pyOJiei B MecsIll, 1 OCEHHHE
MOBBIIICHUS] TPOAOIDKAT YKPEIUISITH 3Ty TOJIOKUTENBHYI0 JMHAMHUKY Ui  OTAEIBHBIX
KaTerOpHUii IIEHCHOHEPOB.

https://www.mk.ru/social/2025/08/29/do-18-tysyach-rubley-chast-rossiyskikh-pensionerov-
poluchat-sereznuyu-pribavku-uzhe-v-sentyabre-polnyy-spisok.html

BeuepHsina Mockea, 31.08.2025, [loyeMy CHuU)XeHUe MeHCUOHHO20
eo3pacma Onsi podumesieli He [OMOXem cmuMysiupoeamb
poxxdaemocmb

B Poccuu nipednoxurnu cHuUxame eHCUOHHbIU 8o3pacm 01 pooumerieu 08yX
u 6onee 0emed. Takasi Mepa MOMOXem cmuMyuposame pPoxoaeMocmsb, cHUmarom
asmopbl uHuyuamusebsl. Cpabomaem nu? Omeem Ha 3mMom 80rpocC 8blsCHsNa
«BeyepHssi Mockea».

IIpencenarens naptuu «CropaennuBas Poccusi — 3a npaBay» Cepreit MUpOHOB U TIEpBbIN
3aMecTHTENb pyKoBoauTens (pakiuu Sna JlantparoBa CUHMTAIOT, YTO CHUCTEMY JIBIOT IO
JIOCPOYHOMY Ha3HAUYEHUIO CTPAXOBOW MEHCHH MO CTAPOCTH HYKHO cJIeaTh 0ojee Mpo3padHon
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u npoctoid. CeroiHs Takoi NMPUBUIIETUEN MOTYT BOCIIOJIb30BATHCS MHOI'OJETHBIE MAMBI, €CIIU
y HUX HapaboTaH ONpeEICHHbIIN CTaXX U HAKOIUIEHBI IEHCUOHHbIE OaJlyIbl.

[lo MHEHHIO JEemyTaTOB, CHUCTEMY HYXHO YNPOCTUTH JAOHENb3S: BOCIUTAN JBYX JAETEH?
[Tokanyiicta, BBIXOJM Ha TEHCHUI0O Ha T0A paHblie. COOTBETCTBEHHO, 4YeM OOJbIIE
HaCJICIHHUKOB, TEM «BBII'OJHEC) JIBI'OTA. I[JISI pOI[HTQJICﬁ TpOI/IX IIeTefI IICHCHUA HACTAHCT paHLme
Ha TPH roja, JUIsl TeX, KTO BOCITUTAJ YE€TBEPHIX JeTeH U 00jee — axk Ha ISITh JIeT.

B kauectBe 00OCHOBaHMS TOJOO0HOH peOpMbI aBTOPHI HMHUIMATUBBI HPUBOJIAT TaKOM
apryMEHT: POJIUTEIH CETOIHS ICHCTBUTEIHLHO HECYT OTPOMHYIO Harpy3Ky — Kak (PU3NYECKYIO,
TaK ¥ (pUHAHCOBYIO.

— Haxoxy o4eHb npaBWIBHBIM TO, YTO aBTOPHl MHULIMATUBBI BKIIOUMIA B HEE U MYKYUH, —
pacckazana «BM» mpencenarenh LEHTPAILHOTO COBETAa POCCHICKOTO OOIIECTBEHHOTO
nBxeHus «HanuoHanbHblld poguTenbekuid komuter» Mpuna Bosbinen. — I[lansl Beap Takue
e pOIUTENH, Kak 1 MaMbl. Ha ceroHsImHui 1eHb 1 OHU MOTYT OpaTh AEKPETHBIM OTITyCK. A
Korja >keHa oGopMIIsIeT ero Ha cels, MyXbs 3a4acTYI0 CTAHOBSITCS C€IMHCTBEHHBIMH, KTO
3apabaThiBaeT W MPUHOCHUT JIEHBI'M B CeMblO. HUKaKkMX rocyJapCTBEHHBIX BBIILIAT Ha BCE
HYKJIbI, pa3yMeeTcs, He XBaTUT. MHOTHE OTIB pab0TaIOT CBEPXYPOUHO, YTOOBI CO37aTh KEHE
U JCTSIM JIy4IlIHe YCIOBUS. 32 3TO OHU TOXKE 3aCIY>KUBAIOT PAHHUI BBIXOJ HA MEHCHIO.

ABTOpBl WMHHUIIMATUBBI XOTAT CHAEJIaThb CUCTEMY pPaHHEro BBIXOJAa Ha TIEHCHIO TPEACIIbHO
MPOCTOI, HO, €CIIM XOPOILIEHBKO 33lyMaThCs HaJl TEM, YTO MPEANAraloT JIeMyTaThl, BOSHUKAET
psn BompocoB. Hampumep, y 0THOTO My>KYHUHBI MOXKET OBITh MATEPO JETSH OT TPEX >KEHIIHH.
[ToHSATHO, YTO OH HE CMOXKET YJIEIUTh TIOCTATOYHOE BpEMs BOCITUTAHUIO BCEX CBOMX TTOTOMKOB:
B JIyUIlleM ciTy4ae OyJIeT €KeTHEBHO OOIIaThCs TOJIBKO ¢ TEMH, KTO MTPOKUBAET BMECTE C HUM.
W ut0, emy naBaTh Takue e JbIOThI, KaK OTIy, KOTOPBI PACTHUT MITEPHIX AETEel BMECTe C
€IMHCTBEHHOM KEHOM?

Wnn, nampumep, >KEHIIMHA BBIXOAMUT 3aMyX 3a OTIA-OJAMHOYKY, Ubsl OBIBINAS KEHA MOXKET
oOmiaTbest ¢ JAETbMM, HO IOJIb3YETCS 3TOM BO3MOXKHOCThIO peaxo. Homas cympyra Oyner
MPOBOAMTH C IE€TbMHU MY’Ka MPAKTUYECKU BCE CBOOOIHOE BpeMsl, 3a00TACH 0 HUX, KaK POJHAs
MaTh, HO... Ho mo OymMaram BeIXOAMT, 4TO OHAa UM HUKTO. U uTO xe? Eif mpuBUierus, KOTOpyro
OHa BIIOJIHE 3aCIIyKUBAET, HE JOCTAHETCS NMPOCTO MOTOMY, YTO OHA UM HE poaHas?

— S cuwTaro, 4TO peanM30BaTh MOAOOHYIO WHUIMATHBY JUIsi 00OMX pomuTeneil Oyaer
JOCTaTOYHO CIIOKHO. Bo-MepBhIX, BIACTAM BCE€ PABHO MPHUAETCS YUWUTHIBATh HaIU4Me
CTPaxoOBOI'O CTaka. BO-BTOpBIX, MPUACTCS MPOBOAWTH aHAIM3, HACKOJIBKO JTOOPOCOBECTHO
POIUTENN WCHONHSIN CBOUM OOS3aHHOCTH MO BOCMUTaHHIO jAered. Kak HM mewyanbHO, HO
OBIBAIOT JIFO/IH, OTPAHUICHHBIC B POAUTEILCKUX MpaBaxX. CIydyaeTcs, 9To YeIOBEK MOMaaacT Ha
HECKOJIBKO JIET B MECTa HE CTOJb OTJAJCHHBIE, U3-3a YETr0, MOHSATHOE JEN0, B BOCIIUTAHUU
pebeHKa B 3TOT MEPHOJ] yUaCTBOBATH OKA3hIBAETCS HECMOCcOOcH. [103ToMy HYXHO OICHUTH,
HACKOJIBKO POJMTENH TOCTOMHBI y4acTBOBaTh B ITOW Mporpamme, — mnojaenmnack ¢ «BM»
CBOMM MHEHHEM anBokaT Exarepuna KounHa.

B o6mieM, oka 4To «IpOIUICHINHY B MHUIIUATHBE OYCHb MHOTO. J{J1s TeX poAuTeneil, KTo yxe
ceiiuac BOCIIUTHIBACT B Opake BYX AeTel U 0ojiee, TaKkoe HOBOBBEICHUE JICHCTBUTEIILHO Oy IeT
OUeHb MPUATHBIM OOHYCOM OT rocynapctBa. Ho Beab aBTOpHI MHHUIIMATHUBBI MOAAIOT €€ KaK
OuepeHOM cr1oco0 MPOCTUMYIHPOBATH POKIAEMOCTb.

— Takast Mepa He MpPUHECET HAIlle CTpaHe HU OJTHOTO HOBOTO MIIAJICHIA, — O3BYYHII CBOE
MHEHHE B pa3roBope ¢ KoppecnoHaeHToM «BM» mipencenarens OOMEepoCCHiiCKOTo TBHKEHUS
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npennpuHuMareneit Auapeit Kosanes. — Bbl nymaere, monsaM B 20-30 neT ects z1eio 1o
Oynymieit nmeacuu? Het, koHeUHO! DTUX JIIO/IEH BOJHYET, YTO OHU HE MOTYT KYIIUTbH YKHUJIBE,
YTO MOCOOM Ha IeTeil MaJeHbKHE, YTO MPOAYKTHI JOPOXatoT. BoT 00 3TOM OHM AyMaroT.

bonee toro, yem Oosnbllie y mapbl IeTEH, TEM MEHBIIIE BPEMEHU Yy Hee OyIeT, uTOOBl BCex
IIOCTaBUTh HAa HOT'HU, 1aTh UM I[OCTOﬁHOC 06p3.30BaHI/IC U IIOMOYb pa306paTLc;1 C XKHNJIbEM.

— 41 3a cBo1O Kapbepy mepeBen B [leHcnonHbIN Qo MHOTO AeHeT. [Ipu 3ToM mo0KeHHOE
MHE BO3HArpa)<J€HUE 3a TPYIbl CerofHs cocTaBisieT MeHee 30 Twicsu pyOseil B mecsi, —
yrounsieT KoBaneB. — Xo0Tb s 1 MHOTOJIETHBIN OTEll, Ha MIEHCUIO 51 BEIXOAUTH HE COOMPAIOCh.
Hywmato, TO e caMoe KacaeTcsi MHOTHX JIPYTUX POJUTENEH C JIe€TbMH, KOTOpBIE, HAPUMeEp,
TOJIbKO Yy4aTcsl WM OKOHYWJIM yHHBEpcUTeT. ToJIbKO 3apalaThiBas XOPOIIUE NEHBIH, Y
B3POCJIBIX MOJYYUTCA MATCPUATIBHO NOAACPKHUBATH CBOUX ,Z[GTQI\/‘I. Tak 4t0 CUyMTaro, 4To
MHUIMATOPaM CTOUT CBOI BEKTOpP BHUMaHHS CMECTUTH C YMEHBIICHHS IEHCHOHHOTO BO3pacTa
Ha pasMCp ACHCKHBIX BBIIUIAT, KOTOPBIC CKCMCCAYHO IMOJIYHAIOT OT roCyJapCTBa NOKHIIBLIC
moau. VHaue mNpeanoKeHHOM 3aKOHOJATENSIMH BO3MOXKHOCTBIO MMOMNPOCTY HHUKTO HE
BOCTIOJIB3YETCS, IOTOMY YTO BCe OyIyT paboTaTh IMOKa UMEIOT TaKylO0 BO3MOXKHOCTb.

He Bce cpeacTra xopouiu

C KaxIpIM rojioM npobiema aeMorpauuyeckoro crajga Bce OOJIbIIE€ TPEBOXKHUT AEMYTaTOB.
CrniocoObl, KOTOPBIMU OHM MPEIaratoT €€ PenTh, IOPOi ObIBAIOT, MATKO F'OBOPSI, CTPAHHBIMHU.
«Beuepnss MockBa» cocTaBuia TOII CaMbIX HEOPAMHAPHBIX CBEXUX HIIEH.

BBICTPEM YUUCH — U B POJIJIOM! Ipencenatens KOMUCCHHE IO AeMorpabun, 3aIuTe
CEMbH, JCTel 1 TPATUIIMOHHBIX CeMEUHBIX IIeHHOCTel ObmiecTBeHHoI manatel Poccun Cepreit
Pri6anbueHKO TPEeAIOKIIT COKpaTUTh 00ydeHue B mikosne a0 10 mer. Beap Torma poccusine
CMOTYT paHbllle OIYyYUTh BhICIIEEe 00pa30BaHKE U OBICTPEE 3aBECTH CEMBIO U ICTEH.

OTIIYCK JIA B3POCJIBIX B lN'ocayme permmiy, 4To rpakJiaHe HE pO>KaroT, IOTOMY YTO
y HUX HET BPEMEHH 3aHMMATbCA AelaMu JIF0OOBHBIMU. [109TOMY OHM MPENIONKUIU BBECTU
JIOTIOJTHUTEIBHBIN OTUIAaYMBAEMBIN OTIYCK, KOTOPBIN Ha30BYT «Jlemorpaduueckon Heaenein.
ABTOp WHUIIMATHUBBI, AeMyTaT mHapiameHta oT maptuu «Hoswie mrogm» ['eopruit Apamos
yYBEpEH, YTO HEAETH OJWHOKHUM JIFOJSIM XBaTHT, YTOOBI 3aBECTH HOBBIC 3HAKOMCTBA W HAYaTh
CTPOUTH CEPhE3HBIC OTHOILICHUSI.

HAJIOI"' HA BE3JAETHOCTD Taxkue uaen — He HOy-xay, U KTO UX TOJIBKO HE Mpejiarall.
W3 nmocneanero — ObIBIINI nenyTaT Buktop TapanuH, KOTOPHI MPEAIoKUI BECTH HAJIOT s
0e31eTHbIX MYX4MH: 20 MpOLEHTOB OT 3apIUlaThl TAaKUE TIpa)<AaHE JOJDKHBI OTJaBaTh
rocyaapctBy. OH OTMETHJ, YTO 3TO IIOMOXKET BPAa3yMHUTb POCCUSH, KOTOpBIE XHUBYT C
YCTaHOBKOW «HUKOMY HUYETO HE JIOJKECH.

NIb, KAKAA HE3ABUCHUMAA [lenyrar I'ocnymel Buranuii MuiaoHOB cuMTaeT, 4ToO
yIrpo3y MHCTUTYTYy CEMBHM CO3JAIOT... 00pa3bl CaMOCTOSTENIbHBIX, JEIOBBIX, a INIABHOE —
0e3/1eTHBIX KEeHIUH B KuHeMaTorpade. M mokaspiBaTh TaKUX HU B KOEM CIIyyae Helb3sl.

O®POBOM JETOKC Monosexsb 10 HouaM 3aBUCACT B MHTEPHETE, a He O0IaeTCst ApyT
C ApyroMm, CUMTaeT NeIyTaT, Impeiacenarens ABMKeHHA «Poccust mpaBocnaBHas» Muxann
NBanos. Tak uTo MpocTo HYKHO HAa HOUb OTKJIKOYAaTh CEMbSM MHTEPHET C 23 10 2 4acOB HOYH.
Ilo muennto nenmyrata Muxawia MBaHOBa, 3acKyuyaBUIME CYNpPYTH B 3TO BpeMsl HE HaWIyT
JPyTUX HACYIIHBIX A€, KpOMe KaK aKTHBHO MOpadOTaTh HaJ MOBBIINICHUEM jaeMorpaduu B
POAHOM CTpaHe.
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ECJIN 3AMYXK HEBTEPIIEX Tor e aenyrar VIBaHOB HpeAsioKWII CHU3UTh OpadHbIi
Bo3pacT 10 16 mer. Ceityac opuIIMAIBLHO 3apETUCTPUPOBATH OTHOIICHHUS] B TaKOM BO3pacTe
MO3KHO TOJIBKO I10 CIIELIMAJIbHOMY pa3pelIeHUIO MECTHBIX BiacTel. [To MHeHuIo nemyrara, ata
Mepa CHUMET CTUIMY ¢ O€peMEHHBIX IIKOIbHUIL. Ha ubM 1uieun, oHaKo, JSHKET PUHAHCOBOE
COJIep’KaHUE CUACTIIMBBIX CYIIPYTOB-IIOJPOCTKOB, ACMYTaT YTOUHATh HE CTaJ.

BBIUTHU JOCPOUYHO

B nHamem 3akOHOZATENBCTBE MPEILYCMOTPEH PAaHHUIN BBIXOJ HEKOTOPBIX KAaTErOpUN I'paKIaH
Ha MEeHCHI0. BOT 0OCHOBaHUs AJIs 3TOrO.

Pabota B TspDKEBIX YCIOBUSX U HAa BPEAHBIX MPOU3BOJICTBAX, HAIIPUMEP B TOPSYUX II€XaX,
Ha IMOA3EMHBIX MM XUMUYECKHX MPON3BOACTBaX. CTPaxoBOW CTaX IMPHU 3TOM JIOJDKEH OBITh HE
menee 20 u 15 ner.

[lemaroru, Bpaum, NpEACTABUTEIN HEKOTOPHIX TBOPYECKHX MpPOQeccuil, MOJUIICHCKHE,
BOCHHBIC U JICTUYUMKHU UMCIOT IIPaBO BBIUTH HA IICHCHUIO PpaHbIIC MOJIOKCHHOI'O CpOKa IIOCIIC
pruoOpeTeHUsT HEOOXOAMMOTO CTPAXOBOTO CTaXKA.

[Ipoxusaromue B ycinosusx Kpaiinero CeBepa uiau Ha IPUPAaBHEHHBIX K HEMY MECTHOCTSIX
pBIOaKy, OJIEHEBO/Ibl, OXOTHUKHU TAK)K€ MOTYT BBIMTH Ha MEHCUIO JOCPOYHO MPH YCIOBHH, YTO
UX TPYNOBOM CcTaxk coctasisgieT He MeHble 25 n 20 netr. C MOJHBIM CHMCKOM YCJIOBHM IUIS
JIOCPOYHOTO BBIXO/Ia HA IIEHCUIO0 MOKHO O3HAKOMUTBCA Ha caifite «l ocyciayruy».

B 2024 rony B 'ocogyme oOcy»kaanu BO3MOXKHOCTH BO3BpAIlCHHs] Hallora JUisi O€3EeTHBIX
cemeii, kak B CCCP. [1o muenuto uneHa komuteTa ['ocaymer mo obopoHe Auapes ['ypyresa,
WHUIMATHBA MTO3BOJIUT MOIJIEPKUBATH CHPOT U IeTcKkue AoMa. «Beuepnss MockBay obcyamna
C DKCIepTaMHU, MOBIUAET JIU 3TO MPEUI0KEHUE Ha 1eMOTrpauiIeCcKyr0 CUTyallI0 B CTPaHE.

https://vm.ru/society/1249846-nichego-ne-pomogaet-pochemu-uhod-za-kozhej-ne-daet-
zhelaemogo-effekta-i-chto-s-etim-delat

RT, 30.08.2025, Jlenymam No0ebIpuH: neHcuoHepbl 8 Poccuu cmo2ym
3apabambieamb KaK caMO3aHsimble

[leHcuoHepbl 8 Poccuu mo2ym oghuyuarnbHO peaucmpuposambsCsi 8 Kadecmee
camo3aHsimbIX U roflydams OornosiHumesibHbiti 00x00 6e3 rnomepu MNeHCUOHHbIX
8binnam u 6onbwuHcmea coyuasbHbix nbaom. O6 amom e becede ¢ RT pacckasan
Oennymam  [0cOymbl, yrleH  KomMumema o MasioMy U cpedHemy
npednpuHumamersnscmey Anekcel [(08bIpUH.

[To ero cnoBam, 3akoH 0 Hamore Ha mnpodeccuoHanbHBIM Aoxon (HIIM) ycranaBnmBaet
OJIMHAKOBBIE YCIIOBHS JUIsl BCeX TpakaaH. M MeHCHOHHBIN BO3pacT He ABISETCS NPENsSTCTBUEM
st peructpanud. OQopMUTE cTaTyc MOXHO Yepe3 mpuiiokeHue "Moii Hamor" uiu mopran
"T'ocycmyru". J{ist pocCUsiH HY’K€H TOJIBKO MacopT, i1 MHOCTPAaHHBIX IPaKIaH - NaclopT U
NHH.

CaMo3aHATBIE OCBOOOXICHBI OT O0053aTelIbHBIX (UKCHUPOBAHHBIX CTPAXOBBIX B3HOCOB B
Conumaneubiii pora Poccuu, a Hajmoru ymiauyuBarTCs TOIBKO ¢ GakTudeckoro goxoxaa: 4% -
npu pabote ¢ puznunamu, 6% - ¢ opranuzauusamu u UI1. ['ogoBoii 10x0a mpu 3TOM HE TOJIKEH
MpEBBIMATH 2,4 MITH pyOIIei.
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BaxxHass 0cOOEHHOCTH - MEHCHOHEpP B CTAaTyCE€ CAMO3aHATOTO MJIs MEHCUOHHOW CHUCTEMBI
MPOJOKAET CUUTATHCS HEPAOOTAIOIIKUM. DTO 3HAUUT, YTO COXPAHSIETCS MTPaBO Ha UHACKCAIHIO
MEHCUN ¥ COLMAJBHYIO JOIUIaTy OO0 MPOKUTOYHOrOo MUHUMYyMA. [Ipu TpynoycTpoicTe 1o
TPYZOBOMY JIOTOBOPY 3TH IPUBHIIETHU TEPSIOTCSA, HO CAMO3AHATOCTh MX HE OTMEHSET,
OTMEYaeT JIEIyTar.

Onnako pexxum HITJ] nMeeT orpaHnyeHust: HeMb3s IEPENPOIaBaTh YyKUE TOBAPHI, 3aKJII0YaTh
MOCPEAHUYECKUE JOTOBOPHI, HAHMMATh PAOOTHHUKOB, 3aHUMATHCS 3allPEIIEHHBIMH BUIAMU
NEeSTeNIbHOCTH, TaKUMU KaK TOPrOBJIs MOJAKIU3HOM MpOAyKUMEH WM JoObIYa MOJE3HBIX
UCKOMaeMbIX. Pa3pemieHsl yCiayru, KOHCYIbTaluu, (GpUIaHc, caada KUIbs B apeHIy (HO HE
HEXHUJIBIX TIOMEIIICHUN ).

"TleHCHOHEP MOKET JIETabHO 3apabaThIBaTh JOMOJHUTEIBHO, OCTABAsICh B MIPABOBOM MOJIE U
HE OMacasich 32 COXPAHHOCTb IEHCUOHHBIX BBIIIAT. [J1aBHOE - COOMIOJAaTh YCTaHOBJIECHHBIE
paMKu 1 (PUKCUPOBATh JOXO/bI Uepe3 npuiiokenue "Moit Hanor", - moguepkuy1 ['OBBIpHH.

Panee 3amnpen komutera ['ocaymsl o ctpoutensbcTBy U JKKX Cepreit KonyHoB pacckaszai,
YTO Y ICHCUOHCPOB €CTh BO3MOKHOCTD IIOJIYUYUTH BBIIIJIATY HAa PEMOHT KBAPTUPHI.

https://russian.rt.com/russia/news/1528140-pensionery-samozanyatye-rossiva

Life.ru, 29.08.2025, [lo 1 okmsibpsi Hy>kHO nodamb 3asiesieHUe Ha
dornniamy Kk neHcuu. Komy cdenarom npubasky u Kak eé nosy4umsb

C 1 saHeaps npoxodum nnaHosasi uHdekcauus rneHcud. [Npu amom yYacmb
[MeHCUOHEepPOo8 Moxem paccyumaeleambs U Ha O0MOsIHUMesibHyH 8biramy. Ymobsi eé
rnony4ums, Hy>XHO rnodame coomeemcmeytouiee 3asierieHue 0o 1 okmsbps. Komy
rosioxeHa ooriyiama U CKOJIbKO OHa cocmasum?

[onmyuaTensm exxeMecIyHOHN IeHEeKHOW BBIMJIATHI MOJI0KEH Habop counanbHbix yeiuyr (HCY).
[To ymonuanuio 3Ty Mepy MNOAJEPKKU HPEAOCTABIAIOT B HATypajlbHOM (opme, TO €cTb
HENOCPEACTBEHHO B BUJIE€ COLIMAIBHOM YCIIyTH.

[Tpu 3TOM popmy nonydeHust Habopa COMANBHBIX YCIYT MOKHO U3MEHUTh. MOYKHO BEIOpaTh
ﬂeHe)KHLIﬁ skBuBaieHT. OH BBHIIUIAYUBAETCS JBIOTHUKAM B COCTABE €XKEMECIIHON ,Z[CHC)KHOﬁ
BeituIaThl (EJIB), KOTOpyI0 MEHCHOHEPHI TIOJIy4aroT BMeCTe ¢ TieHcuel. B nenexxnoit hopme
MOZKHO ITOJIYYUTH KaK BCC YCIIYTH, TaK U 4aCTb U3 HUX.

CrouMocTs Bcero Habopa conuanbHbIX yeuyr ¢ 1 deBpans 2025 roaa cocrasiser 1728 pyoneit
46 xomeek B Mecsu. M3 HUX JekapcTBa M METUIMHCKHE M3JeNHs (CHEIHATU3UPOBAHHBIC
MPOTYKTHI JICUSOHOTO MUTAHUS - JJIS IETeH-UHBAIMIIOB) TI0 perienTaM Bpadei 3anumarot 1331
pyOub 30 koneek. Ha myT€BKH Ha CaHATOPHO-KYPOPTHOE JICYSHUE MTPH HATMYUU METUITMHCKUX
nokazanuii nmpuxoautcs 205 pyo6neit 95 komeek. Ha GecruaTHbI Tpoe3a Ha IPHUTOPOTHOM
JKEJIE3HOAOPOKHOM TPAHCIIOPTE, a TAKKE Ha MEXIYTOPOJIHOM TPAHCIIOPTE K MECTY JICUEHHUS U
obpatHo BeIensiercs 191 py6as 21 kometika.

HCY nonoxen nnBanuaam I, I u III rpynnsl. MHBanmuaHOCTE €CTh y MHOTMX IIEHCHOHEPOB,
KOTOpPbIE IOJY4YalOT CTPAaXOBYIO INEHCHIO MO cTapocTU. Takke HaOOp COLMANBHBIX YCIyT
NOJIy4aeT W psA IPYTHUX JbIOTHUKOB. Hampumep, neTu-uHBaIuAbl, BETEPAaHbl U WICHBl UX
cemei.
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Jlyist TOoro 4TOOKI MOTyYaTh IEHBIaMH BECh HA0Op WIIH €ro 4acTh, HYKHO 10 1 OKTSAOps moaath
cooTBeTCcTByIOIIee 3asBieHue B CommanbHbii (GoHa Poccuu. CrmenaTh 3TO MOXKHO 4Yepe3
JTUYHBINA KabuHeT Ha nopTaie «l ocycmyru», B 1000# kinueHTckoi ciry:x6e COP wim 8 ML,

- [lencmonepam HaI0 MPUHATH PEIICHUE O TOM, B Kakoil popme nmoydats HCY, 1o 1 okTa0psi.
TyT HaJg0 XOPOIIO MOYMAaTh, TOTOMY YTO JICHEXKHBIA SKBHBAJICHT JOCTATOYHO HEOOIBIION U,
BbIOpaB €ro, MOTOM €CTh PUCK MEPeIIaTUTh 3a HYKHYI0 yciyry. Hampumep, 3a nekapcTa win
MOC3JKH B CAHATOPUHU HA JICUCHUC, - OTMCTHJIA IOPUCT Enena Ky3Heu01sa.

OHna nosicHuIa, 4TO 3asBJIEHUE Ha CMEHY (DOpPMbI MOTYUYEHUS! HE HY)KHO MHCATh TEM JIIOJIAM,
KTO HOPOAOJIKUT IMOJIYy4YaThb Ha6op B HATypaJbHOM BHJIC. Ecnmu xe Hanmcath 3a4BJICHUEC, TO
nepexo Npou3ouAET He cpasy, a ¢ 1 sHBaps.

https://life.ru/p/1784472

amic.ru, 29.08.2025, Jenymam I'[] paccka3ana, kak cOeslamb XXU3Hb
neHcuoHepoe docmolHoU u 6e3 ecsikux «0oxueaHul»

PeanbHasi 6opbba ¢ Koppynyuel, U3MeHeHUe 3KOHOMUYecKoU U Kadpoeou
MofIuUMuUKU 8 cmpaHe Mo380/1Um 0300P08UMb POCCULCKYIO MEHCUOHHYK cucmemy,
8epHymb 803pacm ebixo0a Ha 3aclyXeHHbIU omobIX, cywecmeogaswul 00
nposedeHus pegopmbl 2018 200a, 3aseuna amic.ru npedcedamersib Komumema
[ocOymbl o 3awume cembu, 8orpocaM omuyoscmea, MamepuHcmea u demcmea
Huna OcmaHuHa.

Panee OcrannHa BbIpa3uia 0ECIOKOWCTBO OYEPETHON BOJHOW OOCYXKICHHH «IIEHCHOHHOTO
BOIIPOCA», KOTOPblE MHUIIMHPOBAIH «IHOEepas-TapBUHUCTBI», «PHIHOYHUKU» B POCCUHCKON
BJIACTH. OTH JIMLA, IO €€ CJIOBaM, «B YTOAy OJINTapXaM XOTAT COXPAHWUTh HBIHEIIHIOK
HKOHOMHMYECKYIO MOJUTHKY U MPOCTO OrpadUTh MEHCUOHEPOBy. [lemyTar yka3ana, 4To NeHCHs
— «3TO UMEHHO KPOBHO 3apa0OTaHHbIE I€HbIU, KOTOPBIE I'PaKJaHUH BCIO KHU3Hb [1€PEUUCIIAET
roCyJlapcTBY», TeM Ooliee YTO «IIEHCHOHHOE obOecredyeHue — OO0S3aHHOCTh COLUAILHOTO
rocyaapctBa». Ilo ee MHEHHIO, MEHATh B HBIHEHIHEW MEHCHOHHOW CHCTEME HY>KHO JBa
IIOKa3aTelsl: IEHCUOHHBIN BO3pacT, BEpHYB 55 u 60 neT, U pa3Mep NEHCUH, IPUPABHSAB €r0 K
cpemHel 3apaboTHOM mate 1o crpaHe (99,4 Teic. pyOsiei — MO TMOCAEAHUM JaHHBIM
Poccrara).Kak moguepknyna OcTaHuHa, CErojHs y TOCYJapcTBa €CTh BO3MOXXHOCTH AJIs
BO3BPAIlCHUS IIPEKHETO IEHCUOHHOTO BO3PACTa U MOBBIIICHUS IICHCHI, HO HET IIOJUTHYECKON
BOJIU:

«MOXHO O00paTuTh BHHMMAaHHE HA KOPPYMIHIO: CKaXXeM, pPa3BOPOBAHHBIX CHATHIMH U
apecTOBaHHBIMU YMHOBHUKaMHU MHUHOOOPOHBI CPEICTB XBATHIIO OBl HA PEIICHUE YKUITUIIIHBIX U
MPOYHNX IPOOJIEM BOCHHBIX IEHCUOHEPOBY.

OHa HaNOMHMJIA, YTO AK€ Y apECTOBAHHBIX B MOCJIEIHEE BPEMS PETMOHATBHBIX YNHOBHUKOB
CJIEJICTBEHHBIE OpraHbl 0OHAPYKUBAIOT MO HECKOJIBKO COTEH KBapTUP U JPYTrHe HEHHOCTH:

«Y rocymapcTBa ecTh BO3MOXKHOCTh 3aUMCIHMTH 3TO Bce B OrokeT. Hy>KHO MpeKkpaTHTh 3Ty
0eccOoBECTHYIO KOpPPYIILMIO M BOPOBCTBO, JAJSl 3TOrO HY’KHa HpPUHIUNMAIbHAs KaapoBas
MIOJIMTHKA, a HE IO IPUHLMILY «PYyKa pyKy MOET», O YEM, KCTaTH, IPE3UAECHT HE pa3 FOBOPHID).

[To cnoBaM HaponHONl W3OpaHHMLIBI, JJI1 YBEJIUYECHUS MEHCHH BJIACTH HEOOXOAMMO «HE
npohaHupOBaTh MPOTPECCUBHBIN MOJAOXOIHBIA HAJOT, YBEIUYHBAs €ro Ha HE3HAUUTEIbHBIN
MPOLIEHT, KOTOPBIM HUKAaK HE CKa3bIBAETCS HA JOXOAAX OJIUTAPXOBY:
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«CaenaTh €ro NporpecCUBHbBIM, Kak TOBOPUT Hallla MapTHs, NOAHATH 10 40% a1 ourapxoB u
OCBOOOJUTH OT IMOJOXOJAHOTO Hajora Tex, Kro moiaydaer meHee 100 Teicsu B mecs. [limroc
TOCMOHOIIOJIMSI HA TOPTOBJIO aJKOTOJbHON MPOAYKIMEH, CETOAHS TaKas TOPTrOBJs MPUHOCUT
10 30% noctyruienuii B 6rokeT. Y camoe riaBHOE — HAlIMOHAIM3A1MS TPUPOIHBIX PECYPCOB,
BMECTO €€ UMHUTAI[MU B BUJE TOCKOMIIAHUI U KOPHOpPALMMA JJIsl MOMOJIHEHHS KOUIEIbKOB UX
PYKOBOAUTENEH.

[To ee MHEHHIO, BCE 3TH MEPBI IPOCTHI, HO BIIOJIHE OCYIIECTBUMBI /Il HATTOJTHEHHS OI0JKeTa 1
oOecriedeHHs JIOCTOMHOW J>KM3HM TIEHCHOHEpaM, KOTOpbIeé BCIO CO3HATEIbHYIO >KHU3Hb
TPYAUIUCH HA TOCYAApPCTBO.

«He nomxHO OBITH CUTYyalLIMH, IPU KOTOPOU AKU3HEHHBIN pyOexk BbIX0/a Ha MEHCHUIO SBIIIETCS,
KaK OTPEISIIUI OJMH YHHOBHUK, «BO3PACTOM JOKHBAHUSIN«, — 3AKTFOUMIIA I1aBa komuteTa ['/]
IO 3aIllUTE CEMbH, BOIIPOCAM OTI[OBCTBA, MAaTEPUHCTBA U JAECTCTBA.

https://www.amic.ru/news/deputat-gd-rasskazala-kak-sdelat-zhizn-pensionerov-dostoynoy-i-
bez-vsyakih-dozhivaniy-567542

raszema.py, 29.08.2025, HazeaH pa3mep 80€HHbIX feHcull nocre
UHOekcayuu e okmsibpe

CpedHul pa3mep 8oeHHOU rneHcuu 8 Poccuu rocne uHdekcauuu 8 okmsibpe
cocmasum 46,26 meic. pybned, oueHun ons «azemsbi.Ru» nomowHUK derlymama
'ocdymebl, cmapuwut npenodasamerb MIHcmumyma mMexx0yHapOOHbIX 3KOHOMUYECKUX
ceszel Unbs MocsieuH.

C 1 okta6ps 2025 roga neHCHH BOCHHBIX NMEHCHOHEPOB POCCHUSH, pabOTAIOIIMX B CHIIOBBIX
BEJIOMCTBax, yBenuyarcs Ha 7,6%. OO0 »ToM B KOHIE uroys aemyTaT ['ocmymbl Alekcei
I'oBeipuH pacckazan PUA Hosoctu.

«PellleHre O TOBBINIEHUHM BOEHHBIX TMeHCUA 10 7,6% BMeCcTO NepBOHAYaIbHO
iaHupoBaBmuxcss 4,5% - 3TO ONEpaTUBHBIM M aJEKBATHBII OTBET Ha AakKTyaJbHYIO
UHOQIANUOHHYI0 JAMHAMUKY. JlaHHas Mepa HalpaBlieHa Ha BBINOJIHEHHWE COLMAJIbHBIX
00513aTeNLCTB TOCYNapCTBa Mepel TeMHU, KTo odecreunBan ero 0e3onacHocTh. Exxemecsunas
npubaBka B 3,26 TeIC. pyOIei - moacnopbe i neHcuonepa. Ha 3Ty cymMmy oiHOMY B3pOCiioMy
MOXXHO  chopmupoBaTh  0a30BYyH0  HEICNBHYIO  TPOJOBOJILCTBEHHYIO  KOP3HHY,
o0ecrneynBaronly0 He0OOXO0IUMBIMH MTPOTYKTaMI», - OTMETUI MOCSATHH.

[To ero cnoBam, B KOP3UHY MOTYT BOUTH KPYIIHI (TpeUKa, pUC, OBCAHKA), MAKapOHBI, KapTO(eIb
(3-4 r), kypuna , stitiia (10 mtyk), kedup UM TBOPOT, Karmycra, MOPKOBB, JIYK, CBEKJIa, OKOJIO
1 kr 510110K, X71€0 (ABe OyXaHKH), paCTUTEIBHOE MACIIO, MOJIOKO, caxap, COJib, Yail.

MocsruH ckaszajl, 4To Takol HaOOp MO3BOJISIET TOTOBUTH IMPOCTHIE Omrofa (Kaimu, CYIIHI,
TYILICHBIE OBOIIM C KypHIel), HO TpeOyeT TIaTelbHOro rianupoBanus. Kop3una orpaxkaer
HSKOHOMHYIO MOJIENIb IOTPEOJICHUS B TEKYIIUX [IEHOBBIX YCIOBHUSIX, YTOUHUI IKOHOMHCT.

https://www.gazeta.ru/business/news/2025/08/29/26598626.shtml
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Aud, 31.08.2025, [JeoliHasi npubaska. Cmasio uzeecmHo, HaCKOJIbKO
ebIpacmym neHcuu e 2026 200y

B 2026 200y cmpaxosble reHcuu mo2ym rosbicumb Ha 9%. O6 amowm aif.ru
paccka3sana rpogeccop Kaghedpbl 20cydapcmeeHHbIX U MyHuUyunasabHbIX ¢huHaHco8
P3Y um. lNnexaHosa KOnus ®uHozeHo8a.

DKcrnepT HanmoMHMIA, 910 ¢ 2026 roga a PO odunmanbHO BBOAUTCS ABYXATaITHAS WHICKCAIIHS
neHcuil. B ¢eBpase BIIATHI NOJHUMYT Ha YpOBeHb MH(ISAIMHM B CTpaHe, a B ampese - B
COOTBETCTBUH C POCTOM 3apIuiar. To ecTh mpubaBKa OyIeT ABOMHOM.

"®eBpanbckas MHIEKCAIUs JTOHKHA KOMIIEHCHUPOBATH NMEHCHOHEpPaM IOTEPH B PE3yJbTATe
pocTa I1eH B IPEAbIAYIIEM IOy, - OTMETHIIA IKOHOMHUCT. - A €CJI BEpUTh MPEABAPUTEIHHBIM
MPOTHO3aM, UHJEKCALIMS B CJIEIYIOIIEM Ir0/ly COCTaBUT mopsiaka 9%".

Uro kacaeTcsi anmpenabCKOW HMHIACKCAIlMW, MOAYEpPKHYJa coOecemHHIa, OHa OyIeT OTpakaTh
TEMII POCTa 3apmiaT B dKOHOMHUKe. Eciam oHU omepemst MHQIANWIO, HA ATy pPa3HUILY
JIOTTOJTHUTEIBLHO U MTPOUHJEKCUPYIOT NTEHCHUH.

Bnpouem, mnporHossl lLleHTpoOanka OTHOCHUTENBHO HHMIAIMH Oojiee ONTUMUCTUYHBI.
CormacHo AaHHBIM peryisTopa ot 25 utons 2025 romga, uHQUSIUS Ha AeKa0ph K JIeKaOpro
MpeabIayIIero roja coctaBut 6-7%, a B cpeHeM 3a roj - 8,6-9,2% k nokazarensim 2024-ro.

Kpome Ttoro, B 2026-Mm, Kak OOBIYHO, MMPOMHACKCUPYIOT W COLUAIBHBIC MEHCHH, KOTOPHIE
MOoJIy4aroT, HAIIpUMCP, I'pakaAaHC, HC YCIICBIINC HAKOIIUTDh HGO6XO,Z[I/IMOC KOJIMYECTBO CTaxa u
NEHCUOHHBIX OamnoB. Temmbl pocta 31ech OyIOyT 3aBUCETh OT TOTO, HACKOJIBKO BBIPACTET
HpO)KPITO‘-IHI:Iﬁ MHUHUMYM JJid ICHCUOHCPA. Hepepacqu OTUX BBIIUIAT TOXKC IMPOUCXOAUT B
amperne.

https://aif.ru/money/mymoney/dvoynaya-pribavka-stalo-izvestno-naskolko-vyrastut-pensii-v-
2026-godu

Aud, 31.08.2025, bonbwe 3 mbic. Ikcrniepm lpodaHoea 06bsICHUNA,
Kak nepecyumarom rneHcuu e okmsibpe

OceHbto 2025 200a neHcusi 80EHHbIX MeHCUoHepos8 ebipacmem Ha 7,6%.
lNpou3sotidcem amo 8 okmsbpe, pacckasana aif.ru npogeccop PIY um. lNnexaHosa
Hamarnbs lNpodaHosa.

ITo cioBam 3kcnepTa, B CEHTSAOpE HE 0’KUAAETCS HUKAKUX MOBBIIIEHUH MEHCHUil, HO B OKTAOpe
BBIPACTET JIEHEKHOE JJOBOJIBCTBHE BOECHHOCIYKAIUX, IpUYEM OO0JIbIle, YEM IIAaHUPOBAIOCH
n3HavyaJbHO. BmecTo npexnux 4,5%, npupoct cocraBur 7,6%.

"POBHO Ha TakoM k€ MPOLIEHT BbIPACTYT U BOCHHBIE IIEHCUM, TAK OHU HANIPSIMYIO 3aBUCST OT
3apIuiaT JeUCTBYIOIIUX BOCHHOCTYKalIUX, - OTMETHIIA dKCIepT. - Panee B ['ocayme roBopuiu,
YTO B CpPEeIHEM BOEHHBIC NIEHCHU B CTpaHE COCTaBIAIOT 43-45 Thic. pybneil. To ects mocie
WHJIEKCAIIMKM 3Ta BBIIJIaTa JOCTUTHET pasmepa 46,2-48,4 teic. pyOnei. To ects mpubaBka
cocTaBuT OoJbie 3 ThIC. pyOneit".

Kpome Toro, B OKTsI0pe, Kak M B TPEABIIYIIHE MECAIBI, MOKHO JKIAaTh YBEIWYCHUS TTEHCUI
TeM, KoMy B ceHTs10pe ucnonuurcs 80 set. Ee ¢pukcupoBannas yacts (a 310 8,9 ThIC. pyOIieii)
OyzmeTr ynBauBaThCs. AHAJIOTHYHOE MOBBIIICHUE JKIET M T€X, KOMY B CEHTSIOpE MOATBEpAAT
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MEPBYIO TPYIIy WHBATUAHOCTH. Takoi mepepacueT OyAeT aBTOMATHYECKUM, U TMOJaBaTh
HUKakuX 3asBieHuid B COP He HykHO.

"B ocTambHOM, TUTAHOBBIX WHJEKCAIM TMEHCUOHHBIX BhIIAT B 2025 romy Oosbine HE
OKujaercs, - oTMeTwia skcnepT. - Crenyrolee NOBBILIEHHE OyAET KacaTbCs CTPAXOBBIX
NEeHCUH, U TIpou3oiaeT oHo B (heBpainie 2026-ro - Ha pazMep HHQIAMU 110 UTOTaM TEKYIIETo
roga. IIpuyeM nepepacueT 0XBaTHT €Ill€ U SIHBAPCKYIO BBIIJIATY - TO €CTh MO3KE IpaxklaHam
NpUeT ABOWHAS JIOTJIaTa - U 3a sIHBaph, U 3a (eBpajb'.

Panee MBI cOOOImIANM O HECKOJBKHX HW3MEHEHHSX, KOTOPHIX CTOHMT OXHIATh B cdepe
MIEHCHOHHOTO oOecmieueHus B 2026 roxy.

https://aif.ru/money/mymoney/bolshe-3-tys-ekspert-prodanova-obyasnila-kak-pereschitayut-
pensii-v-oktyabre

KoHkypenm, 29.08.2025, C 1 okmsibpsi MUs//uOHbl MEeHCUOHEePOoe
3axueym HoeoU XXU3Hbto. Ho amo He mo4Ho

C 1 okmsabps 2025 2. neHcuu 80EHHOCYXalwux, coOmpyOHUKO8 Cusl08bIX
CMpPYyKmMyp U [PUPaBHEeHHbIX K HUM nuy 6ydym rnpouHOekcuposaHbl Ha 7,6%.
U3HayvarnbHO nnaHuposarsock rosbieHue Ha 4,5%, o0Hako, rno crioeam derlymama
[ocOymbl Anekcesi [oebipuHa, peweHue O6bI7I0 NepecMoOmpeHO 8 CMOPOHY
ysernudeHusi, Ymobbl fyduwe coomeemcemaeogamb meKyuwel UHgnayuu.

Kak omenun mns «l'azersl.Ru» momomrnuk nemyrtata ['ocayMmbl, cTapuiuii mpemnojaBaTeib
NHcTuTyTa MEXIYHAPOJIHBIX SKOHOMHYECKHX CBsi3eil Mnbs Mocarun, cpeaHuil pasmep
BOCHHOUW TIEHCHH TOCJIC OKTSOPbCKON MHACKCAIIMH JOCTUTHET 46,26 ThIC. pyo.

«YBeJIMYEeHNE BOCHHBIX MEeHCUM 10 7,6% sBIAETCS CBOCBPEMEHHBIM U aJICKBATHBIM OTBETOM
Ha TEKYI[yI0 HUHOISIUOHHYIO CHUTyallMio. JTa Mepa NpU3BaHA BBIMOJHUTH COIUATBHBIE
00s13aTeIbCTBA TOCYIapCTBa TEpell TeMH, KTO CIYXXKWJ ero Oe3omacHOCTH. EkemecsdyHas
npubaBka B 3,26 ThIC. py0. CTaHET OLTYTUMOM MOAIEPHKKOM JJIsi IEHCHOHEPOBY, — MOTYEPKHY T
MocsruH.

OH TakKe mpHBEIl MPUMEP TOTO, KaK MOXKHO HCIIOJIh30BATh 3Ty JOMOJHUTENbHYIO0 cymmy. [1o
ero pacueram, Ha 3,26 TbhIC. pyO0. MOXKHO chOpMHpPOBaTH 0a30BYI0 HEJCTHHYIO
MPOJOBOIBCTBEHHYIO KOP3UHY ISl OJJHOTO B3POCIJIOTO YeloBeKa. B Takoit Habop MOTyT BOHTH
Kpynbl (Ipedka, puc, OBCSHKA), MakapoHbl, kaptodenb (3-4 kr), kypuna, sima (10 mTyk),
MOJIOYHBIE TPOIYKTHI (Ke(hup UM TBOPOT), OBOIIM (KaIlycTa, MOPKOBb, JIYK, CBEKJIa), sI0J0KH
(okomo 1 kr), x71€6 (1Be OyXaHKH), paCTUTEIHLHOE MaCJIO, MOJIOKO, caxap, COJb 1 Jail.

MocsAruH OTMETWJI, YTO TakoW HabOp TPOIYKTOB IIO3BOJISIET TOTOBUTH IHPOCTHIC, HO
nUTaTeNbHble OJ10/1a, TAKUE KaK Kalllk, CYTNbl U TyII€HbIe OBOLIM ¢ KypHiei. OnHako, o ero
cioBaM, JUIsi (OPMHPOBAHUSI TAaKOM KOP3UWHBI TMOTpeOyeTcs THIATEIbHOE IUIAHUPOBAHHE
OroKeTa, MOCKOJBKY OHa OTPa)kaeT SKOHOMHYIO MOJIENb MOTPEOICHHS B YCIOBUAX TEKYIIUX
LICH.

https://konkurent.ru/article/80115
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PRIMPRESS, 29.08.2025, [leHcuoHepoe npu3eanu nodamb
3asiesieHUe Ha Hoeoe rnocobue. HyxHo ycriemb Ao 31 as2ycma

leHcuoHepam coobwunu 0 HOBOM hUHAHCOBOM MOCObUU, KOMOPOE HaYHym
8blraqyugamse yXe amol OCeHb. Bo MHo2ux criyqyasix noxuneim epaxoaHam 0eHbau
6ydym nepeyducrnambecs asmomamu4ecku, 6e3 donosHumernsHbix 0etcmeut. OOHaKo
HekomopbiM rnompebyemcsi nodame 3asierieHue, U coeslamb 3mMo HeobxoOumo 8
bnuxadwue OHu. O6 amom pacckasana 3Kcriepm [0 MNeHCUOHHbIM 80rpocam
AHacmacus Kupeesa, coobuwaem PRIMPRESS.

[lo ee cnoBam, HOBbIE BBIILUIATHI HAYHYT PEAJIN30BBIBATh HAa PErMOHAJIBHOM YpPOBHE YK€ B
TeKyIeM ce30He. PUHaHCOBasl MOMOILb IPUYpOUeHa K 0COOOMY JTHIO, KOTOPBIH OTMEYaeTCs B
CepeIiHE OCEHH.

Peub et o /Ine moKuIoro yeaoBeKa, KOTOPBIN MPUXOIUTCA HA 1 OKTAOPsI. DTOT Mpa3AHUK HE
ABJISACTCA q)eﬂepaHBHbIM U HC TMpeAnojaract BbIJIAT OT MHOPaBUTCIILCTBA. OI[HaKO B
OOJIBIIMHCTBE PErMOHOB BJIACTU IUIAHUPYIOT MMOOLIPATH MOXKHWIBIX TpakJaH JAeHbraMu
HC3aBUCUMO OT UX BO3pacCTa UJIN MAaTCPHUAJIBHOT'O ITOJIOKCHHA.

«Hampumep, HEOOMBIIYIO BBITUIATY CMOTYT TMOJYYUTh TIEHCHOHEPHI YensaOnHckoi o0macTu. A
B SImano-HeHenkoM aBTOHOMHOM OKpyT€ pa3Mep pa3oBOii IIOMOIIH COCTaBUT 4y Th 6osee 1000
pyOIeil, mpu 3TOM ecTh onpeziesieHHbIEe YCIOBUS TS ee MoTy4eHusD», — nosicHuina Kupeesa.

OHa yTO‘-IHI/IJIa, YTO ACHBI'U Honyan TC HCHCI/IOHepBI, KOTOpLIe COCTOAT Ha yque B opraHax
conuanbHOM 3amuThl. CpeicTBa NPUAYT B aBTOMATHYECKOM pEXUME N0 7 OKTIOps.
OCTaJIBHI:IM XE HpI/II[eTCH CaMOCTOATCIBbHO O6paTI/ITbC}I B COI_ISHH_II/ITy 1 ImoJdaTh 3asiBJICHUC HaA
noJrydeHue HoBoro nmocoous. Caenath 3T0 HYXHO 70 31 aBrycra.

«BpIiata nmpeAHa3HayeHa JKEHIIMHAM U MYX4YuHam oT 60 JieT, KOTOphIE YK€ MOJydaroT
MEHCHIO TI0 CTAPOCTH. 3asABJICHUE MOKHO noaaTh yepe3 M®PII unu oTrpaBUTh TOKYMEHTHI 110
ouTe», — JA00aBUIIa IKCIIEPT.

https://primpress.ru/article/126026

Mup Hoeocmeli, 29.08.2025, Jluodus ME3UHA, HUpuHa PoOHuUHa
npomue rneHcuoHepoe?

CriopHble paccyx0eHusi neeeHOapHoU ¢huaypucmku Ha memy neHcud cmanu
rnpuy4uHou 6onbwo2o ckaHdasa. B Ouckyccuto emsiHynucb U 3HaMeHuUmocmu,
KOmopbIX 803Mymusiu «aHMUHapPOOHbIE B8bICKa3bl8aHUsI» YEMIUOHKU - dernymama
ocoymel.

C uero Beck cbip-60p? C Toro, yto B 'ociyme ObU1 03ByUeH cpenHuii pasmep neHcuii B Poccun
- 23 500 pyb6useit B Mecstl. [1ockoIbKYy 3TO IMEHHO CpeHee 3HAYeHHUE, TO MOJydaeTcs, 4TO
MHOTHE IOJIy4aloT MEHbIIE. 3HaUUTeIbHO MeHble. Upuny Pogauny kak nemyrara ['ocaymbl
CIIPOCHUJIM, CYUTAET JIM OHA TAKOW pa3Mep MEHCUH CIPaBeIJIUBBIM?

- CnpaBenniuBbl U COBPEMEHHBIE TIeHCUU? Y Hac AJIA MOXKUJIBIX POCCHUSIH €CTh JIOCTATOYHO
JBTOT U mocnadienuid. [lencus - 3To He 3apriaTa. DTo, €CJIM MOKHO TaK BBIPA3UTHCS, TOCOOHE
0 CTApOCTU. B KakMX-TO cTpaHax rocynapcTBEHHBIX NMEHCHI BOOOIIE HET, - 3ameTuia Mpuna
KoHcranTuHOBHA. - Jlenaer v cTpaHa TOCTATOYHO Il 0OCCTICUCHHS XOPOIINX MeHCHI? MbI
BCE BPEMSI CTABUM BOIIPOC O TOM, YTO JIOJXKHO TOCYIapCTBO. A JIeJIaeT JIM HACEJIEHUE 1JIs1 CBOEH
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CTpaHbl CTOJBKO, YTOOHI €if ObIT0 KOM(OPTHO CO3AaBATH TaKUE YCIOBUA? DTO ke 00OIOIHBIN
nporecc, ABYCTOPOHHSS nopora. Hemnp3st Bce BpeMs Ha KOTO-TO PacCUMTHIBATH, MOpa yKe
CaMOCTOSITEIIbHBIMU CTAaHOBHUThCS.

ButneBaras ¢paza Obuta UCTOJKOBaHA OOIECTBEHHOCTHIO OJHO3HAYHO - KaK «TOCYJIapCTBO
BaM HUYETO HE JOJKHO» U «KOIUTE Ha CTAPOCTh CaMu».

N 310 mewanpHO, mockodbky MpunHa KoHcTaHTHHOBHa sBisieTcs JemyTatoM oT «EmpuHoi
Poccuny», TO eCTh IpeACTaBIAET CaMYIO BIMATENBHY IO 3aKOHOIAaTeIbHY0 cuity B ['ocnyme. «He
TOTOBSIT JIU HAC K OYEPETHON MEHCHOHHOUW pedopme?» - 3amatoTcst BOIpocoM B cetu. Hapon
10JI03peBacT, 4To PogHMHA 03By4MJia HE YacTHOE MHEHHE, a IO3UIMI0 CBOEH IapTUH.
Bo3MoxHO, MOTOMY peakiysi Ha ee 3asBJIeHIE OKa3allach CTOJIb OypHOI.

- Henyrtar Mpuna PorHUHA CTBIIUT POCCHUSIH, KOTOPBIE XKAIYIOTCS Ha MIEHCHIO, - BOZMYTUIIACh
Sna [NommaBckas. - MoJr, meHCHs - 3TO HE 3apIuiaTta, a mocodre, Ha KOTOPOoe HY>KHO padoTaTh...
Hukro He ymanser ee 3aciyr B ciopre! Ho naneko He BCAKHIM CIOPTCMEH, aKTEP, TIEBEL] MOXKET
obITh nermytatom! Uto PomHrHA Kak gemyTat caenana s poccusiH? Yixke 18 j1eT oHa cuaut B
locnyme!

Omna TFOBOPHUT: «XBATUT paCCUMUTBIBATE HA IOCYyaapCTBO», TOJIBKO BOIIPOC 3aKJIIIOYACTCA B TOM,
4yTO JIIOJU pa6OTaIOT OT 3BOHKAa JO 3BOHKa H BBIIIOJIHAOT BCC CBOH 00s3aTeNnnpcTBa 110
OTHOIICHHIO K TOCYyAapCTBY. OHu mIataT HaJIOTH, OHU OTIIPABJIAIOT CBOUX JICTeH B apMHuIo...

I/I3BI/IHI/IT6, Ha YbU HAJIOTU MMOJIYYArOT 3apIiiaTy )Iel'Iy'TaTbI?..

HOHI/IMaIO, 4TO Yy OJHUX KEMUYT MEJIKUN 1 HKpa HC CJIMIIKOM Y€pHadA, U KOrda Thl CUAWIIDb Ha
3apruiaTe AcmyTrara FOCI[YMBI W HaXO0JUIIbCA Ha IIOJIHOM O6€CHC‘-I€HI/II/I, TEOs BOIIPOCHI IECHCHUU
HC BOJIHYIOT HUKAK. U MOXHO IIEHATH IMPOCTBIM JIFOJAM, YTO OHU «CJIMIIKOM MHOTO HOIOT». Ho
JIIOAU HC HOKOT, a BOKOT, KOI'la IIOJIOBUHY ACHET OTHAKOT 3a «KOMMYHAJIKY», 4 OCTAaBIINCCH
ACHBI'M NBITAIOTCA pAaCIIPCACIINTG HA MECHII, 9TOOBI HE YMEPECTH OT rojioaa U €iC YXUTpUThLCA
KYIIUTb HOBBIC BCIIU U, HAITPUMCP, CKPOMHYTO MeOeb.

A, emie mipo jekapctBa 3a0buial.. [To-xopomemy, 75-netnero nemyrtata PogHuHy 1aBHO HYKHO
JOCPOYHO HCKIIFOYUTh M3 COCTaBa [ OCOYMBI, JHMIIUB 33 aHTHHAPOIHBIC BBICKA3bIBAHHUSI
ACIIYTAaTCKUX HpHBHJ’IGFHﬁ, M 3aCTaBUTH KUTb Ha Ty CaMyIO IICHCHUIO. BSFJ'IHI[I)I PasUTCIbHO
U3MEHSTCS.

CuacTiiiBBIH 00J1a/1aTEITh OUEHB OOJBIION rOCyAapCTBEHHOM ieHcnn Anekcanap [lamry s (co
BCEMHU JIOMOJHUTEIBHBIMU HaJ0aBKaMU HAPOJHBIM apTHCT moiydaeT okono 120 Teicau B
MeCSI) TOKE HE COIJIACEH, YTO «TOCYIapCTBO HUYETO HE JJOJHKHOY» CBOMM IpakJIaHaM:

- JIrogn pa6OTaJ'II/I BCIO KHN3Hb, a4 IIOTOM KOIEHKHU MMOJIy4aroT. HY)KeH MUHUMAaIbLHBIN Iopor,
HHIKC KOTOPOI'0 IMMCHCHUA OBITH HE MOJXKET.

- 51 cumraro cioBa yBakaeMoro jemyrata PonHHMHON HemnpaBuibHBIMH, - TOBOpUT Jlapuca
Jlyxkuna. - ['ocygapcTBO OJDKHO BBIIUIAYMBATH IIEHCUIO HOPMallbHYIO, Kak nosaraercs. U
00513aTeNIbHO YUUTBIBAsl BBICIYTY JeT. JIt0J1, KOTOpbIe BCIO JKU3Hb MPOpadoTalu, UMEIOT Ha
3TO MONTHOE TTPaBo. OHU JTOJKHBI YyBCTBOBATh CE0sI 3aIIUIIICHHBIMH.

Yro 3HauuT camMuM cebs obecrieunBaTh? Majo JIM YTO B JKU3HU MOXET CIY4YHThCS... U Kak
MO>XHO CaMUM ceOe HaKOIUTh, 51 He MoHuMaro? Jlaxke HapoJHbIE apTUCTHI MOTYYald PaHbIIIe
TaKWe TPOIIM B KAYECTBE 3apILIAThl, YTO HUKAKUE HAKOILJICHUS MBI cJiesiaTh He Morn. Kak xe
MBI TOT/Ia MOXEM caMHU O cebe Mmo3a0boTUThCs? DTO ceidac Te, KTO XOpomio 3apabdaThiBacT,
MOTYT 3apaHee MMOlyMaTh O TOM, 4YTOObI OTJIOKUTH JCHBI'M Ha MPHUOaBKy K neHcuH. Ho kak ObITh
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TeM, KTO moiydaer oObrunyo 3apruiary: 30, 40, 50 teicsu? Kakuwe HaKOIUIEHUS TaM MOTYT
0b1Th? KOHEYHO, OHM pacCUMTHIBAIOT HA FOCYAaPCTBO, KOTOPOMY IUIATAT Hajioru. HageroTrcs Ha
TO, YTO KOTJa BBIHAYT Ha TMEHCHUIO, MM XOTh KaKHEe-TO CTAaOWJIbHBIC JEHBIH OYIyT
BBITJIAYUBATb...

S1, nanpumep, 10 cux nop padoraro. Xotst MHe 86 siet. Ho s Tak ycrpoena. bes pabotsl mpocto
ympy. Eciiu st He Oyay ce0st 9uyBCTBOBaTh KOMY-TO HY)KHOM, TO MHe KoHelrl. Ho 3To moimkeH
OBITh JIMYHBIA BBHIOOp - paboTaTh wiu HeT. PaboTarommuM MEeHCHOHEpaM TEHCHIO TUIATAT
MEHbIIIE, BEICYUTHIBAIOT U3 Hee Bce Han0aBKu. Tak 4To rocynapcTBO TYT HE OYCHB OOJIBIIHE
NOJapKHU JeNlaeT CBOMM I'pakJaHaM, K COXKAJICHHIO. ..

https://mirnov.ru/obshchestvo/irina-rodnina-protiv-pensionerov.html

Lapb-epad TB, 29.08.2025, [leHcuoHepbl Poccuu oKa3anucb e
MuHyce: npasda o "nomowu” 2ocydapcmea. Jenymamy POOHUHOU
Ha 3amMemky

lleHcuoHepbl Poccuu okasanucb 8 MuHyce. B npsmom achupe rnposeydyana
npaeda o "nomowu” 2ocydapcmea. Kak ycmpoeHa cucmema, packpblii Makcum
Loezsnno: denymamy VpuHe POOHUHOU Ha 3aMemkKy.

TpéxkpaTHas oNMMIIMIICKass YeMNHOHKA, nemytatr ['ocaymel Mpuna PogHrHa B MHTEPBBIO,
naHHoM Sport24, 3asBuiia, 4to JIOASM B Poccuu cToWT akTUBHEE 3a00THTHCS O CBOEM
OymyIiem, a He TIoJIaraThCsl UCKIIFOUUTENIbHO Ha TocyaapceTBo. [1o e€ ciioBam, MHOTHE TpaXkaaHe
0 MPUBBIYKE MEPEKIIABIBAIOT OTBETCTBEHHOCTD 3a KAUECTBO JKU3HU HA BJIACTb, XOTSI IOJKHBI
CaMH CO3/1aBaTh yCJIOBUS JJIsl JOCTOMHOM CTapOCTH.

ITopa yxe caMOCTOATENIbHBIMU CTAHOBUTHCA,

- MOAYEpKHYJA MapJaMEeHTapHil, OTMETUB, YTO IEHCHUS JI0JDKHA paccMaTpUBaThCA HE Kak
IPOIOJDKEHUE 3apIlIaThl, a Kak (opMa COIMAIbHOM MOAIEPHKKH 110 BO3pacTy.

OTH CJIOBa BBI3BAJIM 0KUBJIEHHYIO peakiuto. Kak ormetun B mporpamme "[laperpan. I'maBaoe"
PKOHOMHUYECKUH oOo3peBarens kaHana FOpwii [IpoHBKO, B COIICETSIX U CpPeOu JKCIEPTOB
HanoMHUIH, 4To KOHCTUTYLMS 3aKperuisieT IeHCHOHHOE 00ecrieueHre Kak rapaHTUPOBAHHOE
npaBo. [loaromy mnpusbiBel PogHuHONW K OONBIIEH CaMOCTOSITENTFHOCTHA —TMOIYYHIIU
HEOJIHO3HAUHYI0 OIEeHKYy. [lo 3TomMy moBoay B adupe nepeaayu BbICKA3aJCs HKOHOMHUCT
Makcum JloBrsiiio.

" JINKO W3BUHSIOCH"

DKcnepT HaOMHUIL, YTO TpaxkaaHe miatart 22% ot 3apaboTHoi miatel B ConManbHbIi GOoH,
KOTOPBIN paHee Ha3bIBajICs [leHcnoHHBIM OHIOM:

bonee Toro, ecinu Mbl TOBOPUM NpPO OTpacieBbie AOIJIATHI, TO, HAIPUMEpP, B YrOJbHOU
MIPOMBITIUICHHOCTH K 3TUM 22% nobasmsiercs enié 6-7% 1o CHUCKy CeHaIbHOCTEH, 3aHITHIX
Ha TOJ3EMHBIX paboTax. A B 3aBUCHUMOCTH OT KJlacca YCJIOBHH Tpyna - or 2 1o 8% Ha
JOCPOUHYyI0 TeHcuio. To ecTh craBka MoxeT mpeBbimaTh 34%. CobGecennuk "llepBoro
pyCCKOro" HamOMHMII, YTO TOCYAapCTBEHHBIE PACUETHI UCXOIAT U3 TaK HA3bIBAEMOI'0 BO3pacTa
JIO’KUTHSI, KOTOPBIM COCTaBIIsIET OKOJIO 19 neT u moapa3zymeBaeT NpOrHO3UpyeEMO€e KOJIMYECTBO
JeT Xu3HU Ha neHcuu. Ho, mo cioBam JIOBrsyuio, 3TO IUIOXO KOPPEJNHUPYET C peallbHOU
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HpOI[OJDKI/ITCJIBHOCTBIO JKU3HU: I My)K‘-II/IH OHAa COCTAaBJILACT 68 JICT HpI/I BbBIXOJC HAa IICHCHUIO B
65, a 1151 KEeHIUH - 78,7 roaa npu nencuu ¢ 60 ser.

Yenosek e-pakto padoTaer 42 roja 10 MEHCHH. 15 JET - 3TO JUIIF MUHUMAIBHOE YCIOBUE,
YTOOBI BOOOILIE IMOJyYUTh MPaBO Ha CTPaxoBylo IeHcuio. Ho mpu stoM y Hac cpenHss
3apabotHas miarta B 2025 roay, mo manHeiM Poccrara, - 99,4 Thicsun pyOneil. A cpenHss
HEHCHUs - Bcero 23 Thicaur. JIMKO U3BUHSIOCH, HO 9TO )K€ B JIBA Pa3a HUXKE TOTO, YTO MOIJIO Obl
OBbITh, €cli OBl TPAXKAAHUH MPOCTO CKJIAIBIBAT JCHBI'M B KOMWIKY 0€3 BCSKUX IPOIICHTOB.
[Tencust ObuTa OBI KAK MUHUMYM BIBOE OOJIBbINE, €CITM OBl YEIOBEK KOTMIJI CaM, a HEe OTJaBaj
cpeactsa B Condona AecATUICTUIMH, - OTMETHI SKOHOMHUCT.

OH pe3loMHUpOBaJl, YTO MPH TaKUX YCJIOBHUSIX MPU3bIBATh TIpa)<AaH HE PACCUUTHIBATH Ha
roCyAapcTBO CTPAHHO:

Ha camoM zene 4yenoBek 1 He pacCUUTHIBAET HA MOMOIIB rocyaapcTBa. OH pacCUUTHIBAET, UTO
C€MY BCPHYT TO, YTO OH BJIOKHUII B 3Ty CUCTCMY. 3I[€CL O4Y€BHUAHO, UTO B CBOEM BBICTYIIJICHUHU
yBaOKaeMbIN JemyTaT, Ha MOW B3IJIS[, OYEHb CWIBHO Tmoropsumwiack. He moHumas
coJepKaTeabHO MeXaHu3Ma (POPMUPOBAHUS ICHCHU.

[TeHCHMOHHBIE B3HOCHI: PACCYUTATh U BEPHYTH JIIOISIM

B 6ecene ¢ "IlepBbiM pycckuM" CKaHAal, pa3ropeBIIUics BOKpyT ciioB Mpunbl PogHuHOM,
paHee TaKkKe NPOKOMMEHTHpOBaN (UHAHCOBBIM aHanmuTuK SH Apt. Ilo ero MmHeHwuio,
napiaMeHTapuil okaszana "cHorcmubaTenbHOe HeIOHUMaHue'":

K coxanenunto, 3To BEICTYIUIEHUE HIUTIOCTPUPYET YACTYIO MBIC/Ib, KOTOPAsi BOSHUKAET Y JIFOJCH:
JiecKaTh, 1eATENN KYJIbTYPbl U CHOPTCMEHBI I0JIKHBI 3aHUMAThCSI CBOMM JEJIOM, IOTOMY 4TO B
Ka4yecTBe OOIIECTBEHHOIO MAapIaMEHTCKOro JedTeNii HWMH 4acTo JIEMOHCTPUPYETCS
COBEpILEHHO CHOrcUIMOaTeIbHOE HETOHUMAaHUE TOr0, KaK YyCTPOEH 3TOT MHUP.

OkcnepT 100aBUII, UTO €CIIM Cle0BaTh Joruke puHsl PoqHIHOMN, TO cietyeT BEpHYTh JHOISIM
Ha3aJ] BCE UX IICHCUOHHBIE B3HOCHI:

C nroneit OepyTcsi MEHCHOHHBIE B3HOCKHL. 3a KHU3Hb MTOJTy4aeTCs OUeHb MPHINYHAs cymma. s
Hayajia TOr/a JenyTaT JOJDKHA CTaBUTh BOIPOC O BO3BPALICHUM IPAKIAHAM BCEX ITHX JCHET.
W xenatenbHO BO3BpalaTh, Kak B CyJaX, Korga Te0e 3a HEMpPaBOMEPHOE HCIIOJIb30BAaHHE
Yy)KUX CPEICTB IPUCYKIAIOT KoMIleHcauuto 1o craBke L[b 3a Bce aTu ronsl: paccuurars u
BEpHYTb. MOXkeT 3T0 rocyaapctso cienars? He moxer.

https://tsargrad.tv/dzen/pensionery-rossii-okazalis-v-minuse-pravda-o-pomoshhi-gosudarstva-
deputatu-rodninoj-na-zametku 1348335
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PermoHanbHblie CMU

Au® - Capamoe, 30.08.2025, Jenymam KanuHuH ebicka3asicsi 06
omMeHe cucmembl MeHCUOHHbIX 6asnoe

lNpedcedamenb napmuu «Cripagednueasi Poccus - 3a npasdy» Cepeael
MupoHoe npednazaem ommeHUMb cucmemy rneHcuoHHbIx bannos. lNonumuk 3as8eurl,
4Ymo cucmema UuHousuUdyaribHbIX MEeHCUOHHbIX KoaghpuyueHmos (UMK) nposoyupyem
HepagseHCmMe0o U nuwaem 2pax0aH ¢ He8bICOKUM O0XOO00M rpasa Ha MOSIHOUEHHYHO
CMpaxosyto neHcuro.

HemyTat CapatoBckoii o0naymsr (dpaxmust CP3I1), 3amectutens npencenaTesss KOMUTETa 10
JieaM BETepaHOB, BeTepaH OOEBBIX ICWUCTBHM, TOJKOBHHK 3amaca BsdecnaB Kanuaun
HoAIepKaj Iuaepa NapIaMeHTCKON napTHH.

«bannbHas cucTeMa HAYMCIEHUS IEHCHMOHHOIO 00€CledeHus He TI03BOJIAeT HAaIluM
COOTEYECTBEHHUKAM OBITh YBEPEHHBIMH B CBOEM OyaymieM. YpOBEHb 3apIuiaT y MHOTHX
pPOCCHUSIH Takod, 4TO HaOpaThb HEOOXOAMMOE KOJUYECTBO MEHCHOHHBIX OajllIoB HE NPOCTO
CIIOXHO, a MPaKTUYECKH HEBO3MOXKHO. CIOXHUBIIASCS CUTyalMsl OTPa)kaeT COLMAJIBHYIO
HECINpaBeJIMBOCTh B BONPOCE IMEHCHOHHOTO OO0ECNEYEeHUsl pa3HbIX KaTeropuil Hammx
rpaxkaan», - ormeTws1 KanuauH.

https://saratov.aif.ru/society/deputat-kalinin-vyskazalsya-ob-otmene-sistemy-pensionnyh-
ballov
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HOBOCTU MAKPO3KOHOMWKHA

Mockoeckuli Komcomoneu, 29.08.2025, [lepuyum 6r00xema ebIpoc
edeoe 6osibWeE NPO2HO308

B nepsom rnosiyeoduu dechbuyum poccuticko2o brodxxema cocmasurn 3,4% BBI 1.
06 smowm coobwun npembep-muHucmp P® Muxaun MuwycmuH. O6bsieneHHas
uugbpa phakmuyecku 8080€ npesbilaem nepecMompeHHbIU YPOB8EHb Nnoka3amersisi Ha
200, komopsblil bbbl 0006peH snacmsmu 8 mae-uroHe. [Nodyemy «Obipa» 8 20CKa3He
paspocsiacb mak CusibHo, Kak e€ 6ydym cokpawame U owymsam fu epaxoaHe 3mo
Ha cebe, «MK» pacckasanu akcriepmei.

Hakxanyne MuH(uH 00BsACHWII, YTO Ha3BaHHAs IJIaBOM NMpaBUTEIbCTBA LU(pa - 3TO OLEHKA
nedpuruta k 00bemy BBII 3a nepBoe nonyroaue, a He 3a Bech roja. HamoMHuM, 4TO BiIacTH
IUIaHupoBanu, 4to 3a Bech 2025 ron nedunut Oromkera coctaBuT 1,7%. «Jdedunut
¢denepanpHOTO OIO/PKETA 32 IEPBOE MOTYTOME COCTABMII 3,4 TPIIH pyOJIeif, 9TO COOTBETCTBYET
1,6% rogosoii ouenku BBII min 3,4% x o6bemy BBII 3a nepBoe nonmyronue», - HOAYEPKHYIN
B BezoMcTBe. AHanmuTuK Freedom Finance Global Bnagumup YUepHOB BbIIEIHI TSTH IPHYUH,
CIPOBOLMPOBABIINX Pa3pacTaHUE «IbIPbD» B TOCKA3HE:!

Bo-miepBbix, omepexaromee (QUHAHCHpOBaHWE pacxonoB. MwuH(HH OTMETWI, dTO
3Ha4YMTENbHAs YacTh pacxoJl0B OblIa MpoduHAHCUpPOBaHa aBaHCOM B siHBape 2025 roaa (poct
pacxozoB Ha 64,1% B stHBape MO OTHOLLIEHUIO K TOMY ke Mecsiiy 2024 rofa, 3aTeM 3aMeIJICHUE
10 12,9% 3a ron B (heBpasie-uoHe). ITO CBA3aHO C ONEPATHUBHBIM 3aKJIIOUCHHEM KOHTPAKTOB U
AaBaHCUPOBAHUEM IO KIIIOUEBBIM HAIIPaBJICHUSAM, TAaKUM KakK JbIOTHasl UIOTEKA, COLUAIbHbIE
BBIIJIATHI, arPOITPOMBILUIEHHBIH KOMIUIEKC U BOEHHBIE HYX/IbI.

Bo-BTOpBIX, CHM)KEHUE HEPTEra3oBbIX 10X0/10B. HedrerasoBbie 10X0Abl COKpAaTUIMCh Ha
16,9% 3a rox, no 4,735 TpyH pyOineit u3-3a najaeHus cpeaHei neHsl Ha HedTh (¢ $69,7 1o $56
3a 0appesib) U KPemKoro pyosist (cpeaHuil Kype goiiiapa mpu BEpCTKe Or0KeTa yCTAaHOBWIIM Ha
ypoBHe 96,5 py0i1s1). DTO IpUBENO K HEJOMOIYYEHHIO OKOJI0 447 Map py0OJieil, 4TO yBEIUIHIIO
neUIuT.

B-tpetpux, ¢aktop neperoca 10xoq0B. HacTb T0OXOJ0B, 0KUAAEMBIX B IIEPBOM IOJYTOJUH,
ObUTa TIEpEHECeHa Ha BTOPOE IOJIYTOJIME, YTO MCKYCCTBEHHO YBEIMYMIO AeHUIIUT B TEepBOU
HOJIOBHHE T0J1a.

B-ueTBepThIX, pocT HEHEPTETa30BbIX JOX00B HE KOMIIEHCHPOBAJ MOJIHOCTHIO pacXo/bl. XOTs
HeHe(dTera3oBble JOXOb! yBeIUUMiIuCh Ha 12,7% no 12,85 TpaH py0Oieii 3a cuet yBenndeHus
HAC, HA®JI u akumzos, ux poctT (2,8% 3a roa B 1eJIOM MO 10X0AaM) ObLT HIbKE HHQIAIUN
(7,6%), 4TO OrpaHUYMIIO BO3MOXKHOCTH MOKPBITHS PaCXOOB.

B-nsThIX, BBICOKHE MPOLIEHTHBIE CTABKU U BHELTHEIKOHOMUUYECKUE (DakTOphl. BricOKHE cTaBKH
b P® (nns 60pr0OBI ¢ mHbIAIMEH) U YKperuieHue pyoss (1o 78 pyOieit 3a gosap mMpoTHB
NPOTHO3a) CHU3WJIM JOXOAbI OT JKCIOpTa, 0COOEHHO Ha (OHE MajJeHUs LIeH Ha He(Th U
METaJUTBI.

Bnusaue Ha sxoHomuky Poccun mmeromerocst aedunuta 6romxera Oy1eT MHOTOIIJIAHOBOE U
BO MHOTOM OHO 3aBHCHT OT TOTO, KaK IPaBUTEIBCTBO 3aKPOET PA3phIB BO BTOPOM TOITYTOIHH.
«B nenom, poct nepurura cam no cebe He KaracTpoda, HO OH MOBBIMIAET NOTPEOHOCTH B
3aMMCTBOBAHUSIX WM PACXOJJOBAaHUH PE3EPBOBY, - yTBepxkaeT YepHoB. - Ecin 3anmcTBOBaHUS
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YBEJIMYATCS, TO 3TO MOXET TMOJHATh BHYTPEHHUE CTABKU U CO3/IaTh JaBJICHUE HA OaHKOBCKUU
cektop. Ecii ske Oy Iy T TpaTUThCS pe3epBhI, TO ’TO CHU3UT OOBEMBI KTTOTYIIKH 0€30TTaCHOCTHY
(®HB) 1t TIOKOBBIX MEPUOIOB ISl SKOHOMUKHU, CUUTAET AHATTUTHK.

Kak nosicHun rinaBHbId HayuHbIHd coTpyaHUK MHcTHTyTa 3k0HOMUKM PAH Urops Hukonaes,
nedUIIT Hamo 3a CYET YEero-To MOKPHIBaTh. DTO O3HAYAET, YTO €CTh PHUCK IOBBIIMICHUS
HAJIOTOBOM Harpy3ku. «5 HamomHto, ¢ 1 saBaps 2025 rojga y Hac cTaBka Hajora Ha PUOBLITL
ObL1a yBenuaeHa Ha 5%, ¢ 20% 1o 25%, - nobaBwi SKcrepT. - PeanbHas mikana moJjoX0IHOTO
HAJIOroo0J0KeHus Obljla BBEICHA, KOPPEKTUPOBKA PEHTHBIX 10X00B MPOMU30IILIa U TaK JaJiee.
CToyb CHUCTEMHBIX Mep ceiiuac MOKeT ObITh WM He OyneT, HO TO, 4TO HaJOTH TpPUIAETCS
MOBBILIATh, B ’TOM MOXHO HE COMHEBAThCA». bonpiinii, yeM miaaHupoBanu, JeUIUT - 3TO
CEpbE3HbIE U3JIEPKKU SKOHOMHUKH, KOTOpbIE TOPMO3ST €€ pocT. TpaaulMOHHO HAYMHAIOT
SKOHOMHTH C PACXO0JIOB HMHBECTULMOHHOrO Xapaktepa. [IpaBma, coumanbHble pacxoibl y
TpaXKaaH eciu U OyIyT COKpAIIaThCs, TO He3HAYUTEIbHO, yBepeH Hukomaes.

UYro manmpme? Ilo muenuto HuxomaeBa, B 3ToMm rony nedumur Oyaer gake OoJbiie, yeM B
nannemuiiabeiii 2020-i, a on Torga coctaBuia 4,1 TpaH pyOnel. «S Obl opueHTHpOBaAICS Ha
YPOBEHBb Mopsiaka 8 TpaH pyOseit mo utoram 2025 roaa: B IpOIIEHTHOM OTHOIIEHUH 3TO OyIeT
menbIe 4% ot BBII, koHe4uHO, XOTS 3TO M OYEHb MHOTOY, - cuuTaeT HukonaeB. OiHaKo ecTh
1 0oJiee ONITUMHUCTUYHBIEC OIIEHKU. Tak, 1Mo cioBamM UepHOBa, €CIi pacXo/Ibl POJI0IDKAT PACTH,
HampuUMep, Ha BOCHHBIE HYK/bI HIIM JTbIOTHYIO UTIOTEKY, a He(hTera3oBble TOXOAbI OCTAHYTCS
HU3KUMHU, Te(HUITIT TOCKa3HBI MOKET JOCTHYB 5 TPITH pyOJIeii, uTo cooTBeTcTBYET 2-2,5% BBII
10 UTOTaM ToJa.

https://www.mk.ru/economics/2025/08/29/deficit-byudzheta-vyros-vdvoe-bolshe-
prognozov.html

Uzeecmus, 29.08.2025, NTnama 3a mpy0d: kakum 6ydem MPOT e 2026
2o0y

MPOT e 2026 200y ebipacmem rnpumepHo Ha 20%, pacckasasn Oeriymam
'ocdymel SHpocnae Hurnos. o crioeam napnameHmapusi 3mo KocHemcs 00 5 MiiH
yenosek. O mom, kakum 6yoem MPOT e Hacmynarouw,em 200y U KaK OH 8blipacmem K
2030-my- 8 mamepuarne «M3gecmuily.

Kaxk Beipacretr MPOT

B Poccunm c¢ 1 sasBaps 2026 roma MuHuUManbHbIM pasMmep omatel Tpyna (MPOT)
npouHAeKcupyoT npubauzurenabHo Ha 20%. O6 stom TACC coobumun mnpenceaareib
koMurera ['ociyMsbl 110 Tpyy, COLMAIBHOM MOJIMTUKE U JenaM BeTepaHoB fpocias Hunos. B
2025 roxy MPOT cocrasnsier 22 440 py6mneii no Beraera HJA®JI. Ecnu moka3aresns yBeTuIuTCs
Ha 20%, MPOT cocrtaBut okoio 27 ThIC. pyOmeil.

«Ucxons u3 oOCyX ACHUI W MOCTaBICHHOW MPE3UACHTOM 3amavyu 1o yBenudeHuto MPOT,
npexanonarato, yto MPOT Oyner npounaekcupoBan npuMepHo Ha 20%. DTo Bblle YpOBHS
porHo3a MHQISANWUN, U yBEPEH, YTO ATO OyJeT BhINIC YPOBHS (DaKTHUECKON HHQISAIUNY, -
3asBui Spocias Hunos.

ﬂeHYTaT CUHUTACT, YTO YBCIIMUCHHUEC IMOKA3aTCIIA MMOBJIUACT HA 3aPIlIaThbl 4-5 MITH JelIOBEK.

MunumManbHbIi pazmep omnatsl Tpyaa (MPOT) - 3To cymma, MeHbIIe KOTOpoil paboToaarenb
HE MOXET IUIaTUTh, €CIIM COTPYJHHUK OTPabOTasl MECSI] MOJHOCTBIO U BBIMOJIHUI MECAYHYIO
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HopMmy Tpyaa. Ot MPOT 3aBUCUT MUHHMAJBHBIA pa3Mep OTIYCKHBIX, OOJbHUYHOTO, B TOM
gucjae Mo OepeMEHHOCTH M pojaM, MocoOus Mo yxoay 3a pedbenkom no 1,5 ner, yactu
COIIMAJIbHBIX BBITUIAT.

MPOT ycTtanaBiMBaeTcsi 3aKOHOJIATEJIBHO Pa3 B IO M PACCUUTHIBAETCSA HA OCHOBE MEIMaHHON
3apabotHoi maTel. CornacHo @3 «O MUHMMAaIBHOM pa3Mepe OIIaThl TPYAa» COOTHOILCHHUE
MPOT u MennaHHOM 3apIuiaThl 3aBUCHT OT COLMAIIbHO-3KOHOMUYECKOTO PAa3BUTHS CTPAHBI U
MEePECMaTPUBAETCS HE PEXKE OJHOTO pas3a B MATH JIET.

MPOT He MoxkeT OBITh HWXKE NPOKXUTOYHOTO MHHHUMYyMa. PervoH BIpaBe yCTaHOBHUTHh
MUHHUMaJbHYIO0 3apaboTHyto miary (M3I1), ueit pazmep Takxke He JoKeH ObITh HUxe MPOT.
Hampumep, M3I1 B Mockse Ha 2025 roa coctaBisieT 0koio 33 Teic. pyOiei, B MOCKOBCKO#
obmactu - 23 TeIc. pyOneit, B Cankr-IlerepOypre - 28,75 toic. pyoOneit, B JleHMHrpaackoi
obyactu - 23,8 ThIC. pyOJIeHd.

[IpennoxeHrs N0 MUHUMAJIBHOM OIUIATE 3a Yac

Xotst MPOT - mMuHHMManbpHas cyMMa OIUIaThl TpyJAa B MeCI, 3apiuiaTa COTpyJAHUKA MOMKET
obith Hmke MPOT, ecnum paOOTHUK TpyAWTCS HE Ha MOJHYIO CTaBKy, paboTaeT 1o
COBMECTHUTEJILCTBY WUJIM ObLI B OTITYCKE.

JlemyTaT monaraeT, YTO HY>KHO YCTAaHOBUTh MUHUMAJIbHBIN pa3Mep OIUIaThl TpyJa B Yac AJs
COTPY/IHUKOB, IIOJYYaIOLUX [T0YaCOBYIO OILIATY.

«CunTaro Takke HEOOXOIMMBIM, M TaKOM 3aKOHONPOEKT YK€ BHECEH, YCTaHABJIMBATh
MUHHMAJIbHBIN pa3Mep OIUIaThl TPyJa B 4ac JUIs T€X, KTO MOJTyYaeT M0YacoBYIO OIUIATY, YTOOBI
OHM TOXKE€ UMEJIU TapaHTUPOBAHHBIN pasMep 10XoAa», - ckasai fpocnas Humnos.

Becnoit 2025 rona nemyrtartsl ¢paxuuu JIIIIP BHecnu B ['ocayMy 3aKOHONPOEKT, KOTOPBIN
JIOJKEH YCTaHOBUTh MUHHUMAJIbHBIM I0YacOBOM YPOBEHB OIUIAThI TPYJa Ul TeX, KTO paboTaeT
Ha YCJIOBUSIX HEMOJHOro pabouero BpeMeHu. [lapiamenTapun npeioKuiu BBECTU MUHUMYM
B pa3mepe 300 pyOuielt 3a yac 1 €XKeroJHO MHJIEKCUPOBATh MMOKa3aTelb.

«HeobxonuMo 3aKOHOJATENbHO YCTAHOBUTH HIJKHIOW IUIAHKY OIUIAaThl TpyJAa A Tex
rpaxkJiaH, KoTopble paboTaioT B ¢popmare HenosHou 3aHsaTocTH. Ceronns, ucxoas uz3 MPOT,
yac ctout npumepHo 120 pyOuneid, 3T0 Takke KpailHe HU3KHMI MoKa3aTelby, - OTMedall Tor/ia
Spocnas Huios.

Ha naHHBIE MOMEHT 3aKOHOITPOEKT HAXOJMUTCS HAa CTAIUH MPEIBAPUTEIHHOTO PACCMOTPEHUS.
B nepBoM uTeHNN MHULIMATUBY €1l He 00CYXAalu.

Kaxum 6yner MPOT x 2030 rogy

B 2024 rony mpesunment Poccun Brnamumup Ilytun mopyuun obecmeunts k 2030 romy
noBeimienne MPOT B nBa pasa. Ilpu 3TOM MUHUMANBHBIN pa3Mep OIUIATHI TpyJa AOJKEH
YBEJIMYUTCS B JBa pa3a MUHMMYM B CPaBHEHHMU C CYMMOM, ycTaHoBieHHoU Ha 2023 rog. O6
ATOM CKa3aHO B yKa3e IMPE3UICHTa O HAI[MOHAJIbHBIX LIESAX PA3BUTHS CTPAHBI.

Tak, B 2023 rogy MPOT coctainsin 16 242 py6uis B Mmecsl, B 2025-m on goctur 22 440 py6ieit,
aB 2026 roxy, eciu I3MEHEHUS OYAyT IPUHSATHI, COCTAaBUT 0K0J10 27 Thic. pyOueit. K 2030 romxy
MPOT pomxken goctudb 35 ThIC. pyOusiel B MecsI| wiu OoJee.

https://iz.ru/1945009/polina-sobakina/kakim-budet-mrot-v-2026-godu-iiz
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N3eecmus, 31.08.2025, [MTo00x00HbIU nopo2: Masoobecrne4yeHHbIM
ceMbsiM ¢ 0embMU 8ePHYmM Yacmb yrjla4eHHbIX Hall0208

lMepepacyem Hanoza Ha 00x00bI bU3UYECKUX NuUy (cemelHyro e8bliramy)
cMmoaym rosiydame pooumeriu dgoux u b6ornee demed, ecriu cpedHedywegol 00xo0 8
cemMbe MeHbwe 1,5 peauoHanbHO20 MPOXUMOYHO20 MUHUMYMa, UMYUEecmeo
coomeemcmeyem ycmaHOB8/IEHHbIM KpumepusiM, a y MomeHyuasibHo20 nosy4amers
Hem Qosieo8 1o asumeHmam, coobwunu «Mzgecmusam» 8 npecc-cryxbe MuHmpyoda.
Beod amou mepsi 3annaHuposaH Ha 2026 200, rpu 3moM oHa pacrpocmpaHumcs u
Ha Harnoau, eHeceHHble 3a 2025-0. Hackornbko aghghekmueHOU MOXXem OKa3ambCs
ama Mmepa U Kak ewe criedyem rnoddepxamsb MasioobecriedeHHble ceMbU ¢ 0embMu,
pasbupanuck «Mzeecmusi».

CeMelHbBIA KenosK

Kak u npyrue mepsl coluanbHOM MOJAEPKKH, BbIIUIaTa OyJIeT 3alluilieHa OT CIHCAaHUS 3a
JOATH, YTOYHWIM B 1Hpecc-ciayxk0e Muntpyna. Ilo mpenBapurenbHbIM — pacyeTram,
JIOTIOTHUTENILHON MOJAEPKKOH OyayT oxBayeHbl Ooinee 4 MIH ceMed, B KOTOPBIX
BOCIIMTELIBAIOTCA ITOYTH 11 MIH meTel.

«BrIimara 6YI[6T HaIpaBJIATbCA CAUMHOBPEMCHHO IO UTOTaM rozaa. 3asgBienne Ha BBITIJIATY 3a
2025 rox MOKHO OyAeT 1moaaTh MOCIe 3aBEpIIeHUs eproa cOopa HAJIOTOBOM OTUYETHOCTH B
nepuoa ¢ 1 uroHs mo 1 oktsi6ps 2026 roma. Crenath 3TO MOKHO OyJZIEeT AJIEKTPOHHO uepe3
noptan «["ocycimyrny, mu6o mudaHo B otaeneHnn Condonaa niau B MOI] mo Mecty mocTossHHOM
WIM BPEMEHHOW PETUCTpAIMH, a TAKKE MO MECTY (PaKTUUECKOTO MPOKUBAHUS», - TOOABUIN B
MUHHUCTEPCTBE.

Cama uzes xopolas, OTHOCUTCS K JIYUIIMM NPaKTHKaM 3apyOeKHBIX HaJOTOBBIX CHUCTEM U
OTMpaeTCsl Ha poccUiickue ycmexw B nudposuzarmu, ckazan «M3Bectusm» AHTOoH Tabax,
IJIaBHBI 3KOHOMUCT PEHTHMHIOBOrO areHTcTBa «OJkcnepr PA». B ciywae ycnemsoro
pe3ynbTata B T€YEHHE MEpPBOTO rojia, Korja KOJIWYeCTBO COOEB M MPETEH3UH CO CTOPOHBI
II0JIb30BaTENIE BO3BpaTa CpPEACTB OKAXETCSI MUHUMAJIBHBIM, IOSIBUTCS BO3MOXKHOCTh
NEPEXOUTH K CIEAYIOIIEMY dTany pa3BUTHS HHULUATHBBI.

- CoBokynHO MbI otieHHBaeM Bo3Bpat B 300-400 mupx py6sieit. CuiibHO 3aBUCHT OT TOTO, KaKHe
noxoasl OyayT mo uroram 2025-ro. BaxkHo, uyTo miuaTuTh OyaeT QenepanbHBIN OIOKET U3
cOOPOB OT IJIATENBITUKOB TOBHIIIICHHBIX CTABOK, & HE PETUOHBI, - OTMETHIT OH.

Ota Mepa NMOJJEPKKHU B NEPBYIO OUEpeb HOCUT KOMIIEHCATOPHBIA XapakTep: OHa CIIOCOOHA
YaCTUYHO CTJIAJIUTh POCT HEM30EKHBIX 3aTpaT, ¢ KOTOPHIMU CTAIKHBAIOTCS CEMbU MPH YXOJe
3a J€ThbMU U HUX BOCIUTaHUHM, OJHOBPEMEHHO OKa3blBas CTUMYJMPYIOIIECE BIIUSHUE Ha
BHYTPEHHUH NMOTPEOUTENBCKUN CIIPOC B Hanbosee BOCTPEOOBAHHBIX U 0a30BBIX CEIMEHTaX
phIHKa, 3aMeTud B 6ecene ¢ «M3pectusimm» skcnept CoBeta ToproBo-NMpOMBIIIIIICHHON MaIaThl
(TIIIT) P® no ¢puHaHCOBO-NPOMBINUIEHHON U MHBECTUIIMOHHOHK nonuTrke Hamp [1laxBanues.

- JInst nenmoBoro cooOriecTBa 3To 03Ha4aeT GopMHUPOBaHUE OoJIee TPEICKa3yeMOl COMaIbHO-
YKOHOMHUYECKOUW Cpefibl, CHIKAIOIIEH PUCKU COKpAIIEHUS TUIATeXECTTIOCOOHOTO crpoca. s
YCTOMYMBOTO TOBBIIICHUSI KadecTBa JKU3HU CEMEH C JeThbMH, HauOojee YSI3BUMBIX K
COIUAJIbHO-3KOHOMHUYECCKUM KOHCG&HHHM, HCOGXOI[I/IMO COYC€TAaHUEC HAJIOI'OBBIX MEXaHU3MOB C
Ooisiee MIMPOKUM CIIEKTPOM MEp - HAmlpuMmep, CIOAa MOXET BXOIUTH IOMOJHHUTEIbHAsS
MOJAJIEPKKA 3aHATOCTU POJUTENIEH U CTUMYJIMPOBAHUE CEMEHMHOIO NpEANPUHUMATENILCTBA, -
OTMETHJI OH.
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Pa3oBoe mpenocraBiieHHE BO3BpaTa CEMbSM BOCIHPHUHHUMAETCS IOJIO)KUTEIBHO, MOCKOJBKY
CyMMa OKa)XeTCsl JIOCTaTOYHO 3HAYUTENBHOM, YTOOBI €€ MOXKHO ObUIO JTMOO OTJIOXKUTH B
Ka4yecTBE HAKOIJICHWH, IMOO HampaBUTh Ha KPYIHbIE mpuoOpeTeHus, ckazana «V3BecTusim»
CTapIINid HAYyYHBIH COTPYIHUK MeXIyHApOAHOU JIa0OpaTOpUH HCCIEIOBAaHUN HACEJCHUS U
3nopoBbst HY BIID Enena Yypunosa. [lonoOHbIe Mepbl OOBIYHO BBI3BIBAIOT MO3UTHUBHYIO
pEeakUrI0 HAaceJIeHHs] M TMOBBIIIAIOT OOIIYI0 YIOBIETBOPEHHOCTh, CO3/aBasi OUIYILICHHE
OLLyTUMOM MOJAEPKKHU CO CTOPOHBI TOCY1apCTBa.

- OnHako paccMaTpuBaTh HAJNOTOBBIM KeHIOSK Kak Mepy JUIsl MOBBIIIEHHS POXKIAEMOCTH
ONPEJIETICHHO HE CTOUT U3-3a HAJIMYUS KPUTEPUS IO YPOBHIO OXOa, - 3aMETHIIAa SKCIEpPT.

Hosbie popmatsl

CeMeitHbII KemO3K JOMOJHUT CUCTEMY Mep MOAJCPKKH CeMed C JeTbMH, YBEPEHBI B
Muntpyzne. CeMbH C I€TbMH, CPEIHEAYIICBOM TOXOA B KOTOPBIX HE IPEBBIIIACT BEIUYHHBI
IPOXKUTOYHOIO MUHMMYMA, YCTAHOBJIEHHOI'O B PETHOHE, UMEIOT ITPaBO Ha MOJIyYEHHUE €AIUHOTO
nocob6us. Ilocobue moxer HazHauaTbes B paszmepe 50%, 75% wunu 100% pernoHaibHOTO
POXKUTOYHOrO MUHUMYyMa. CpelHUI MaKCHMalbHBIA pazMep mocoOusi Ha pebenka B 2025
roay coctapysieT 17 201 pyOub.

«Kpome TOro, ecim cpenHeaylieBOl J0XOA CEMbHM HE TMPEBBIIIAECT JBYX MPOKUTOUYHBIX
MUHHMYMOB, Ha BCEX JETEH MO TpeX JeT MOXHO O(OPMHUTH €KEMECSYHYIO BBIIUIATY W3
MaTEepUHCKOI0 KamuTajia. Pa3Mep BBIILUIATHI paBEH PETMOHANBHOM BEJIMYMHE MPOXKHUTOUHOTO
MUHHMYyMa Ha pebeHka (cpeanuit pazmep - 17 201 py06uib)», - HAMOMHIIN B BEIOMCTBE.

OntuManbHO, 4TOOBI MOJJIEPKKAa Majlo00eCHEeueHHBIM CEMBbSIM C JIeThbMHM I03BOJIsLIAa OBl
POIUTENSIM OJJHOBPEMEHHO paboOTaTh WK yBEIMYUBATH CBOM 3apab0TOK, TOCTENIEHHO CHIKAS
3aBHCUMOCTH OT COLIMAJIbHBIX ocoOuii, ormeTnna Enena Uypumnosa. [Ipexxae Bcero 3to Mepsl,
OpUEHTHUPOBAaHHbIE Ha OOyuY€HHWE HOBBIM HAaBBIKaM, TIOBBIIIEHHE MPOPECCUOHAIBHON
KBaJIH(pUKALKUU U 0pHULIHATIBHOE TPYA0YCTpOiicTBO. Takue MHUIIMATUBBI CO31aAyT YCIOBUS IS
Oosee cTaOMIBLHOTO (DMHAHCOBOTO TIOJNIOKEHHUSI CEMEH M MX HE3aBHCHUMOCTH OT PETyJISPHBIX
BBIILIAT.

- W 31O Mepsbl, HampaBJICHHBIC HA COYETaHHWE PAOOTHI M POJIUTEIIHCTBA B TIEPBYIO OUYEPElb,
YTOOBI )KCHIIIMHBI MOTJIU CIIOKOMHO BBIMTH Ha pa0OTy: OpraHU3alus IPYIII MPOJICHHOTO JHSI
B IIIKOJIaX B COOTBETCTBUH C rpadukoM padoThl poautenent (Hanpumep, 1o 18:00 umu 19:00),
JICTCKHE JICTHUE TOPOJCKHE JIarepsi MOJHOTO JHS, KOMIICHCAIMs ITyTEBOK JUIsl JETCKOTO
O3JOPOBHUTCIBHOI'O OTABIXA, CONUAJIBbHBIC HAHU, ICTCKNC KOMHATBLI HAa KPYIIHBIX MIPCANPUATUAX,
KOPITOPATHBHBIC IETCKHE CaJIbl, - YBEPECHA OHA.

I/IHI/IIII/IaTI/IBa M0 YaCTUYHOMY BO3BpATYy HAJIOT'OB CEMbsAM UMECT BCC IIAHCHI ITOKAa3aTh BLICOKYTO
pe3yJIbTaTUBHOCTh, cKazana «M3BecTusiMm» JOLEHT Kadeapbl TOCYJapCTBEHHBIX U
MyHUIUNATBHBIX (prHaHcoB POY um. I'.B. [Tnexanosa Exarepuna I'omyOrioBa. ITo cBs3aHO €
TEM, YTO YHMCJIO MOTEHLUMANbHBIX IOJIydaTelliell JOCTAaTOYHO BEJIHMKO, a TAaKXe C TeM, 4YTO
nporexypa oopMIIEHHUS BBITUIATHI CBE/IEHA K MAKCHMAJIBHO MPOCTOMY (popmary.

- JlocTyNHOCTB JIBI'OTHI 00€CIeYuBaeTCs MOCPEICTBOM OJaul TOJIBKO OJTHOTO 3asiBJICHUS WIIN
JTUCTaHIIMOHHO uepe3 nopran «['ocyciyr», unu nnyHo B ConpanbaoM ¢onze, i B MOLI. Bee
OCTaJIbHbIE IOKYMEHTBI JOJDKHBI IOCTYUTH 10 KaHaJaM MEKBEOMCTBEHHOro oomeHna. Kpome
TOTO, BBIIIJIaTa OyAET 3allMIIeHa OT CIIMCAHUS 3a JOJTH, -- OTMETIIIA OHA.
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I'maBHOE BHHMMaHHE, IO €€ MHEHUIO, HYXXHO YJEIUTh JOBEICHUIO COOTBETCTBYIOLIEH
uH(OpMAIIMK IO HAJIOTOIIATEIBIIIMKOB, KOTOPBIE MOTYT IPETEHAOBATh Ha TMOJyYCHHUE
CEMENHOW BBITLIATEL.

- Taxxe nnsi CHWKEHUS HAJIOTOBOM HAarpy3kd Ha Majlo00ECICYeHHBICE CEMbU C JIETHhMH
1eJIeCO000pa3HO MPEyCMOTPETh MEXaHU3M €XKETOTHON WHICKCAIIUN CTAHAAPTHBIX BEIYETOB 110
HA®JI na netel, a Takke NpeAeaIbHON CyMMBI TOJOBOTO J0X0/a, TO3BOJIIONIEH TPUMEHSThH
9Ty PUCKaIBHYIO IpedepeHITuIo, - CKazaa dKCrepT. - B 3apy0OexHol paKTHKE eCTh MPUMEPHI
OCBOOOXICHUSI OT TIOJOXOJHOIO Hajora BO3HATPAKICHWA 3a BBIMOJIHEHUE TPYIOBBIX
00s13aHHOCTEH JKEHIIIMHAM, Y KOTOPBIX Tpoe U OoJiee AeTeH.

«3Bectusy HanpaBuiu 3anpockl B ®PHC n Mundun, Ho Ha MOMEHT MyOJUKAIIMK OTBETHI
MOJTyYEHBI HEe OBLITH.

https://iz.ru/1945744/lubov-lezneva/podohodnyi-porog-maloobespecennym-semam-s-detmi-
vernut-cast-uplacennvh-nalogov

KommepcaHnmb, 30.08.2025, bBymaza ece cmeprnum

lNepsoe norny2odue 2025 200a oka3asiocb KpalHe ycriewHbIM O ceameHma
8bICOKOOOXOO0HbIX obnuzayul: obbem npusnedyeHuli cocmasus nodmu 47 mnpd pyo.
39mo cornocmasumo ¢ pe3yrbmamom 3a eecb 2024 200, o0Hako, HecMompsl Ha
OXUuBJeHUe Ha pbiHKe, UHBecmopbl 06eCrnoKoeHb! ydacmusuwumucs 0eghonmamu u
mpebyrom 6oriee 8bICOKYHO MPEeMUro 3a PUCK.

[Tocne crmaga Bo Bropom nomyroauu 2024 rona, mpou3olIemero Ha (oHe pocTa KIr4eBoil
ctaBku 110 21%, B mepBoM nosryroauu 2025-ro Ha phIHKE BEICOKO0X0IHBIX obnuraruii (BZ1O;
obnuranuu ¢ KpeauTHbIM peiitmHrom or BBB u Himbke unm 6e3 pelTuHra) mpowu30IUIo
3aMeTHOE OuBJieHHe. COrjaacHO MCCIEI0BAaHUIO MHBECTHIIMOHHON KomnaHuu «HOHMcepBHC
Kanuran», mo uroraMm ImecTd MecsieB Ha MEPBUYHOM pbiHKE 3MuTeHTH BJIO mpunexnu
pexkopansie 47 mipa pyO., uto Oosiee uem B 1,6 pa3a MpEBBINIAECT Pe3yJIbTaT aHATIOTHYHOTO
nepuoja 2024 roga, KOTOPBINA ObUT PEKOPIHBIM JUISl JAHHOTO CEIMEHTA PHIHKA U COMTOCTABUM C
IIOKAa3aTeJIeM 3a BECh MTPOLLIBINA 0.

OpnHako, ecnu B mepBoM noayroanu 2024 roga 607bIIyI0 YacTh 0ONUTaluii 3aHUMAaIH OyMaru
¢ peiituarom B, To B 2025 roay 3HaYMTENbHYIO JOJIO BBIIYCKOB COCTABIISIIM YMUTEHTHI C
peittuarom BBB. «Komnanuu peiTHHroBoi rpymnmsl B BEIHYX/1€HBI periath O0JbIIel 4acThio
OIEPALIMOHHBIE BOIPOCHI, HAIIPABJICHHBIE HA HaJaXXHBaHHWE OM3HEC-IPOLIECCOB B YCIOBUIX
HYKOHOMHMYECKHUX IMEPUIIETHIH Ha pBIHKE. YBEJINYMBATH U 0€3 TOro CBOMCTBEHHYIO "OWIIKam"
BBICOKYIO JOJTOBYIO Harpy3Ky OINACHO, PUCKU J1€(OITOB BBICOKHE»,— OTMEUAIOT aHAJTUTUKU
«fOnucepsuc Kanuranay.

[lepBrIii kBapTan ObUT yCIIEIHBIM IS BCETO JOJATOBOTO PhIHKA B IEJIOM.

[To onenke “b”, 3a mecTh MeCSIEB KOPIIOPATUBHBIC 3aEMIIUKH, BKIIFOYAsk OaHKH, Pa3MECTUIIH
o0yuranuy Ha OOMIYI0 CyMMY, MPEBBIMANy0 4,2 TpiaH py0., 9To 00JIee YeM BIBOC BBIIIE
nokasaressl aHaJoruyHoro nepuona 2024 ronma u Jydiuid pe3ysabTar i JaHHOTO MEepPHOa
BPEMCHH 32 BCIO UICTOPHIO PHIHKA.

PocTy nonroBoro peiHKa criocoOCTBOBAJIO 3aBEPILICHUE LIUKIIA MOBBIIIECHUS KIIOYEBOM CTaBKU
6. B nexabpe 2024 roma, BONPEKU OXKUIAAHWSIM OOJBITMHCTBA YYACTHHKOB pPBHIHKA, baHK
Poccun coxpanun kmo4eByro cTaBKy Ha ypoBHe 21%, 4TO ObLJIO BOCIIPHUHITO HHBECTOPAMU U

66



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

ODMHUTCHTAMHU KaK CHUTHaJI O Ha4daJI€ IIUKJIa CHUKCHHSA CTAaBKH. 3(1)(1)6KT YCUIIUBAJIO CHUKCHHC
JOCTYITHOCTH OAHKOBCKUX KPEIUTOB M3-3a Y’KECTOUEHHUS HOPMAaTUBOB. JTO cpa3y OTpa3uioch
Ha MCPBUYHOM PBIHKC HC TOJIBKO SMHUTCHTOB IICPBOTO, BTOPOTO U TPCTHLCTO 3MICJIOHOB, HO U
BJ10. Kak oTmMedaeT ynpaBIISIOIINI JUPEKTOP JAeTapTaMeHTa PpIHKOB KanuTaia CoBkoMOaHKa
Jlennc Ko3noB, OCHOBHasi aKTMBHOCTb IPUILIACh Ha IEPBbI KBapTal, YK€ BO BTOPOM
kBapTane o0veM pasmenieHnit BJIO causuiics Ha 17% kBapTan K KBapTally, TaKk Kak SMUTEHTHI
CTaJIM IPUACPKUBATH HOBLIC BBIITYCKU B OXKUAAHWUU CIIC 60HLH1€FO CHUXXCHUA CTaBKH.

[Ipu »TOM Ha pBIHKE CIIOXHWJIACh YHUKAlbHAs CHUTyalus: Ha (OHE CHUKEHHUS CTaBOK
MIPOU3OIILIO CUIIbHOE yBeauueHue npemuu 3a puck cermenta BJ1O. 1o ouenke «HOnHucepBuc
Kanurana», MeauanHasi JOXOJHOCTh HOBBIX BBITYCKOB OMYCTWJIAch B MEPBOM MOJYTrOAUU B
3aBUCUMOCTHU OT peTuHra smutrenra Ha 4,75-7,6 n. n., 1o 28,6-32,9%. Ilpu stom crpen k
noxonHocT AByxjaeTHux OdD3 Beipoc 5,2-9 n. 1., 1o 8,75-15 n. n. «Pacmmpenue cnpenos B
cermente B/IO oTpakaeT mepeopHeHTallMI0 HHBECTOPOB HAa HAJICKHBIC OOIUTAINU C IETBIO
¢uKcaluy B HUX BBICOKMX CTaBOK Ha JUTUTENBHBIA CPOK C MPUEMIIEMBIM YPOBHEM pUCKa»,—
OTMEUAIOT AaHAJIMTUKY WHBECTKOMIIAHUH. BBICOKHE MPEMUM 32 PUCKU — 3TO M PEAKIUS PhIHKA
Ha y4yacTHBIIMECA B 3TOM roay aedontsl. [lo uroraMm paccMOTpeHHOro Nmepuoaa aHaIUTHKU
Hacuutaiu 17 dakruueckux aedonTos (0e3 yuera TEXHHUECKHUX) Ha OOIIYI0 CyMMY 5,3 MiIpJ
py©6. I'omom panee ObLTO JHITG ABa nedosta Ha 1,3 Mapa pyo.

Bo BTOpOM MoONTyroanu y4acTHUKY PhIHKA Ky T JaJbHEHIero pocta pa3merenuit BJ1O, uemy
OynyT cnocoO6cTBoBatTh maru banka Poccun o CHUKEHUIO KITFOUEBOM CTABKHU.

B utone perynsitop cHU3MI cTaBKy Ha 2 1. 1., 10 18%, B ceHTSI0pe aHATUTUKU KJTyT CHHXKEHHS
no 16%. «Ha Qone npanpHeilero CHMXEHHS CTAaBOK HA PHIHKE MHTEPEC PO3HMYHBIX
MHBECTOPOB, TOJIEPAHTHBIX K BEICOKOMY KPEAMTHOMY PUCKY M HAllCJICHHBIX Ha a0COJIIOTHYIO
JOXOHOCTh, MOXKET CIIOCOOCTBOBATH POCTY CIpoca Ha BhITycKu cermeHTa BJIO»,— roBoput
HayaJbHUK yNpaBlIeHUs peIHKOB Kanutana Coepbanka Dnyapa [Ixabapos.

HecMoTpst Ha cMsiryeHre KpeOUTHBIX YCIOBUM, aHAIUTHKYU JKIyT JaJIbHEWUIIEro pocTa Yucia
nedonToB, a MOTOMY COBETYIOT 00paliath BHUMaHUE Ha BBICOKWE PUCKU TAKUX WHBECTHIIHA.
ITo cnoBam Jlenunca Koznosa, GpakTopsl, KOTOpBIE IPUBEIH K Je(OITaM B IEPBOM ITOTYTOIUH,
MOKa HEe MCYE3NTH — CHIDKEHUE MOTPEOUTENBCKOTO CIPOCca U MHBECTUIIMOHHON aKTHUBHOCTH,
najiecHue aBTOMOOWJIBHBIX M JKEIE3HOAOPOXKHBIX TI'PY30IEepPEBO30K, BO3PACTAIOUINA 00BEM
HEIUIaTeXei, BBICOKHE TMpoleHTHble TuiaTtexu. «Ha ¢GoHe 3amenneHuss SKOHOMHKHU
NpPEIIOYTEHUE CIEAYyeT OTJaBaTh AMHUTEHTaM Kareropuu Investment Grade ¢ ycToiuuBBIM
(UHAHCOBBIM TMOJOXEHHEM W JJIMHHBIMU BBITyCKaMU ¢ (DUKCHUPOBAHHOW NOXOIHOCTHIO»,—
3aKiirogaeT ynpasisironui aktusamu YK «/lxxenepan-Uusect» Jumurpuii Pe3enos.

Buramuin ['aiinaes
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Bedomocmu, 01.09.2025, Mocbup>xa nepeHecna 3anyck CDS Ha |
keapman 2026 2o0a

Mockosckasi 6upxxa 6 | keapmare 2026 2. nnaHupyem 3arycmume KpeOUumHbIe
degponmeHele ceorbl (CDS) Ha amumeHmos obriucayul, pasmeweHHbIX Ha mopaoeou
nnowadke. O6 amom dupekmop no eHebupxesbim depusamusam Mocbupxu PomaH
JlokmuoHoe paccka3sar XypHanucmam Ha cemuHape "MeduadHu". B Oekabpe 2024 2.
npedcmasumerns 2pynnsl Mocbupxxu Ueope Mapuy aHoHcuposari 3anyck CDS e 2025
2.

HoBble umHCTpyMeHTHI OyIyT JOCTYHHBI Ha PBIHKE CTaHIAPTU3UPOBAHHBIX MPOH3BOIHBIX
(UHAHCOBBIX HHCTPYMEHTOB. MocOupxka IUIaHUPYEeT NpPeJOCTaBUTh YYaCTHHKAM pBIHKA
BO3MOXHOCTb NPOTCCTUPOBATH UX B KOHIC 3TOr0 roa, OTMCTHUII Jloktnonos. CHauaia 6y,[[yT
3anymieHsl CDS Ha 5-7 nepBOKIACCHBIX AMUTEHTOB, AAJIbIIE PeYb MOXKET UATH yxe 0 17-18
KOMITIaHUAX, TPOAOJIKUII OH.

CDS - npousBoaHbIN (MHAHCOBBIH MHCTPYMEHT IS XEIDKUPOBAHUS KPEAUTHOTO PUCKA IO
JOJITOBBIM 06513aTeJIBCTBaM. HponaBeu corjiallIacTCs BBIIIJIATUTH HOKyHaTeHIO onpez[eneHHon
B KOHTPAKTE€ CYMMYy B CiIyyae HACTYIUICHUS KPEIUTHOTO COOBITHS (TEXHUYECKUU nedodr,
pECTpYKTypHU3auus U Mpod.). B3ameH nokynarenb OCyIIECTBIISIET pa30BY0 WIH PETYIISIPHbIE
BeituIaThl. [IpogaBuamu CDS 00bMHO BBICTYHaroT OaHKH, CTPAaXOBbIe KOMIIAHWH, XEIIXK-
(bOHIIBI.

Ho 2022 r. 6anku 3axmrodasim CDS 1o mHOCTpaHHOMY TIpaBy C HEPE3HWJICHTaMM, HATIOMHHIJI
JIOKTHOHOB, Temeph CACIKH OyIyT 3aKJI0YaThCcs B POCCUHCKOM MPaBOBOM Toje. B mepByio
ouepenb CDS OynyT mHTepecHBI AepxaTensiM MyOJIMYHOro J0jra, B TOM uucie (GoHAaM U
YIPAaBISAIOLUM KOMIIAHUAM, JJI XEDKUPOBAHUS KPEAUTHOIO PUCKA SIMHUTEHTOB, PacCyKAAaeT
JloxtoHnoB. Hampumep, neHCHOHHbIE (GOHIBI MOTYT JAepXaTh JOJTOBbIe 00s3aTeNbCTBA
KOMITAHUH C HEJOCTAaTOYHBIM KPEIUTHBIM PEHTHHIOM, CTpaxys MX B OaHKax C BBICOKHMMHU
OLICHKaMH.

BankaMm e 3TOT MHCTPYMEHT MOMOXKET XEPKUPOBATh KPEAUTHBIC MOPTQENN U YIpaBIsaTh B
COOTBETCTBUU C HOPMATUBHBIMU TpeOoBaHUsIMU, oT™MeuaeT JIokTnoHoB. Hanpumep, onu MoryT
peryimpoBaTh pa3Mep PUCKOBAaHHBIX KPEIUTOB Ha OaaHce, CTpaxysl M3JHILIEK HexXeIaTeIbHON
3aJJOJOKEHHOCTH W BBICBOOOXAAsl JOIMOJIHUTENbHBIE pe3epBbl. HBECTOpPHl CMOTYT
ucnonb3oBath CDS B crieKyJISTUBHBIX U apOUTPAKHBIX CTPATEIHUAX, MTOJIATaeT OH.

WMHCTUTYLIMOHATIbHBIE MHBECTOPHI C MOMOIIbIO 3TOrO HWHCTPYMEHTa XEKUPYIOT PUCKH B
noptdene obaUranuii, He Mpoaanast caMu OOHJIbI, TOBOPUT HAYAIBHUK yIIPABICHUS HHTEPHET-
Tpeiinuara mHBecTOaHka "Cuuapa" Cepreit BwpkinakoB. CDS cuumtarorcs cTaHAapTHBIM
HHCTPYMCHTOM KaK [JIsI XCIKUPOBAHUSA, TAK W JJIA CHeKy.]IHI_[I/II\/'I, ,Z[O6aBJI}IeT AHAJIUTUK
"®unama" Hukuta bopomanoB. [lo ero cioBaM, MHCTPYMEHT MOKPBIBAET TaKXKE€ PUCKHU
KOHTpAarcHTa 1 BOBMOKHBIX MaHI/IHy.]'ISII_II/Iﬁ Ha HCAOCTATOYHO JIMKBUIAHOM PBIHKC.

Bpsan mu peiHok CDS Oymer o4YeHb JMKBHIHBIM C TIEPBOTO JHS, JOIYCKAeT CTapIIHil
nepconanbHbIi Opokep BKC Hukura I'ynmnep. MHoroe OyneT 3aBuceTh OT HHPPaCTPYKTyphI U
YCJIOBHH TOPTOB, KOTOPBIE MPEIOKUT MocOuprka, CYMTaeT MHBECTUITMOHHBIN cTpater "["apna
kanutana" Anekcanap baxtun. Yem Oonbiie Oyaet 60a30Bbix akTuBOB st CDS, Tem cunbHee
OyZeT MHTepec K MHCTPYMEHTY, OTMEUaeT JAUPEKTOpP JAenapTaMeHTa pa3BUTHUs MPOLYKTOB U
cepBucoB "Anb¢a-kanurana" Jlanuna [Tanun.
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[epsorit CDS, perynupyemslil poCCUHCKUM MpaBoM, 3aKkioumid B pespane 2024 r. Coepbank
(moxymarens) u MKDB (mpomasen). Cnenka mo3BoMiia MPOTECTHPOBATH BO3MOXKHOCTH
OOHOBJICHHOH 0TE€4EeCTBEHHON HHPPACTPYKTYPHI, KOTOpast Obljla BOCCTAHOBJIEHA COBMECTHBIMU
YCWINSMU yYYaCTHUKOB PbIHKA IMOCJE yXO0/la ¢ HEro MHOCTPAHHBIX KOHTPAreHTOB, FOBOPHII
TOTJIa JUPEKTOp JenapTraMeHTa r100aidbHbIX phIHKOB COepOanka Ajexkcanip 303yJIs.
HanbHeitimee  paszsutue pbeiHKa CDS  MO3BOMMT  pemiaTh  3aJadyd  CUCTEMHOIO
nepepacnpenesieHlsl KpeAUTHOTO pHCKa W YNpaBJIEHUS JIOCTaTOYHOCTBIO KamuTana B
0AaHKOBCKOM CHCTEME, OTMEYa OH.

skeksk

14,7 tpna py6. mocTur oOBEM TOProB HAa PBIHKE CTaHJAPTH3MPOBAHHBIX IPOM3BOIHBIX
¢uHaHCOBBIX MHCTpYMEHTOB Mocoupxu B 2024 1. (+77% roa k roay). Ha Hem oGpararorcs
IPOLICHTHBIC, BATIOTHBIC, BAJIIOTHO-NIPOICHTHBIE CBOMNBI, A TaKXXe BAJIOTHBIC (OPBAPIBI
Craenku Ha 3TOM PhIHKE MOTYT 3aKJII04aTh npodydacTHUKH (OaHKH, OpOKEpHI, CTPAXOBIIUKH,
MIEHCUOHHBIC (JOH]IBI) U FOPJIMIIA Yepe3 OpOKEepOB

Mapus Bukynosa

IMPAUM, 29.08.2025, PycnaH BECTEPOBCKWW, Bydywee 8
coyrnakeme. KakK doneocpquble rnpoepamMmmbl MEHAKM PbIHOK
mpyoda

Ce200Hs1 KOHKYpeHUuUsi 3a marsiaHmbsl cmana makou Xe ocmpol, Kak u 3a
pbIHKU. BO MHOo2ux ompacrsx KoMnaHuu cmarnkuearomcsi ¢ Hexeamkou
crieyuanucmos, U KpamkoCpo4YHble cmumMyribl 30ecb yxe He pabomarom. Ymobsbi
rnpuenekams U yoepxXueame CUsbHbIX 1t00el, HyXHbl He pa3oebie 6OHyCbl, a
MOHsIMHbIE U 0O0J1I20CPOYHbIE cmpameauu — me, 4mo ¢opmupyrom dosepue,
808/1e4eHHOCMb U repcriekmusy pa3gumusi Ha 200bi eriepeo.

Tembr BoctouHoro skoHomuueckoro ¢opyma — oT «Uto BBIOMparOT mydmue?» 110
«OPPEKTUBHBIX CTpAaTEruil yAEp)KaHUs COTPYAHUKOB» — HANPSIMYIO CBS3aHbI C 3TUM
BBI30BOM. 1 37€Ch MOXKHO CMOTPEThH IIUpPE: pedb HE TOJBKO O KaJPOBBIX PEHICHUSX, HO U O
TOM, Kak MeHsercs cama ¢uiocopusi paboTel C JOIbMH. BOCTOK yuuT HAac MBICIUTH Ha
JUIMHHOW JTUCTQHIIMM — W HMEHHO JOJTOCPOYHAs MOTHBAIMS MOXET CTaThb OCHOBOW
YCTOMUMBOTrO pa3BUTHA OM3HECA B YCIOBUSAX JePHIIUTA PECYPCOB.

[Touemy ctapple MOAXO0IBI IEPECTAIOT PAOOTATH

Jlonroe Bpems KOHKYpEHIMs 3a KaApbl CBOAWIACH K POCTY 3apabOTHOM miatbl H
eIMHOpa3oBeIM OoHycaMm. Ho 3TOT myTh OBICTpO ymupaeTcsi B OrpaHHYCHHs: OCCKOHEUHO
HapallyuBaTh KOMIIEHCAIMIO 0e3 yuiepOa /it On3Heca HEBO3MOXKHO, a pa30BbIe IPEMUH PEAKO
(GOPMHPYIOT JOATOCPOYHYIO IPUBS3aHHOCTh K KOMITAHUH.

HemarepuanbHble CcTHMynbl — THOKUH Tpaduk, KOMQOpTHas cpena, KOPIOPATHUBHBIC
aKTHBHOCTH — 0€3yCJIOBHO BaKHBI. HO MX BIMSHME OTpaHUYEHO: OHU CO3AAIOT Y00CTBO, HO
PEIKO CTaHOBSTCS PeUIarouM (pakTOpOM MPH BEIOOPE OCTaThCs B KOMITAHUH HA TOJIBI.

Cerognst Hambonbmmii 3(QEeKT maer CUCTEMHBIM TMOAXOJ, T/€ MaTepualbHbIE U
HeMaTepuaibHble HHCTPYMEHTHI CBSA3aHBI MEXKIY CO00i: KOHKYpPEHTHAs OI1aTa, BO3MOXXHOCTH
po(heCCHOHATTLHOTO POCTa M PealbHOE YYBCTBO COMPUYACTHOCTH. [IpwueM ecim mpo
HeMmaTepuaibHble (aKTOpbl YK€ CKa3aHO JIOCTATOYHO, TO B YAaCTH MATEPUAIBHBIX PEIICHUN
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pBIHOK 3a INIOCICAHHUC TOAbI a1 KOMIIAHUSIM HOBBIC BO3MOXXHOCTHU IJIA BBICTpaI/IBaHI/IH
JIOJITOCPOYHON MOTHUBALIUH.

MexnyHapoaHast IpaKTUKA U POCCUMCKUNA KOHTEKCT

DTOT CABUT OCOOCHHO 3aMETEH, €CJIM IMOCMOTPETh Ha MEXKIYHAPOIHBIN OmMbIT. B MUpOBOit
KOpHOpaTHBHOﬁ cpeac JJISL ,Z[OJH‘OCpO‘IHOI\/JI MOTHUBaIIu KIIFOYEBbIX CIICIHNaJINCTOB
NPUMEHSIOTCSl pa3Hble MEXaHHW3Mbl — OT OINIMOHOB B aMmepukaHckux IT-kommanusix no
KOpNOpAaTUBHBIX INCHCUOHHBIX CXCM B SImonun. Ux IoeJib OAHA: 3aKpCIUTh COTPYAHHUKA B
KOMIIaHUH, CBS3bIBasi €r0 (PUHAHCOBBIE HHTEPECHI € €€ pe3yIbTaTaMy Ha ATUHHON AUCTAHLUU.

B Poccum Takue MHCTpYMEHTHI TOJBKO HAUMHAIOT pa3BUBaThcsa. Ho Ha QoHe KaapoBoro
nedumuTa Iporecc UAeT 3aMETHO ObICTpee, YeM ellle HECKOJIbKO JIeT Ha3al. Jlig KoMIaHui u
rocyJapcTBa BaKHA HE MPOCTO ajamnTanus 3apyOeKHOTO OMbITa, a CO3JaHHME PpEIICHU,
BCTPOCHHBIX B POCCHMCKHI PHIHOK W MPUBBIYKA COTPYAHUKOB. HMEHHO mMO3TOMY
KOMIUIEKCHBIE TPOTPaMMBl JIOJITOCPOYHONM MOTHBAIIMM CETOJAHS CTAaHOBSTCS Bc€ Oolee
BOCTPEOOBAHHBIMU U HAUYMHAIOT BOCIPUHUMATHCA KaK YacTh YCTOMYMBON MOJETH Pa3BUTHS
ousHeca.

KnroueBbie HHCTPYMEHTHI JOJATOCPOYHON MOTHBALIUN

Ha npakruke 3T0 BeIpakaeTcs B LICJION JIMHEHMKE MHCTPYMEHTOB, KOTOPHIE KOMIIAHUU MOTYT
BHEJIPSATB.

[Iporpammsbl y4acTus B Kanuraie.

[IporpaMmbl MOTHBAaLIMU COTPYIHUKOB Ha OCHOBE aKIWK ITO3BOJISIOT BKJIFOUUTH KITFOYEBBIX
CTIELUAICTOB B KallUTaJl KOMIIAaHWU. Peann3oBaTh WX MOXXHO Pa3HBIMH CHOCOOAaMU: yepe3
IpsSMYIO TIepeiavy aKIHuid, ONIIHOHBI WK CIIEHUAIN3UPOBaHHBIC MEXaHU3MBI — HAIpUMeEp, Ha
6aze 3I11®D. Kax/plii BapuaHT UMEET CBOU 0COOEHHOCTH 0(OPMIIEHUS U YPOBEHb PUCKOB, HO
CyTh OJHAa — COTPYAHHK CTaHOBUTCS CONPUYACTEH POCTY KOMIIAaHUM HE TOJBKO
npodeccuoHanbHO, HO U (PUHAHCOBO.

I'maBHOC NpeuMylieCTBO TAaKUX IIpOorpaMM B TOM, YTO OHH CO3JAal0OT €CTCCTBCHHYIO CBA3b
MCKAY pPE3yJibTaTaMU ousHeca u A0X0O0M COTpYyJAHHKA. J_—[HH KOMITaHHUH 5TO 4aCTO O3HA4acT
MHWHHUMAJIBbHBIC JOIMMOJIHUTCIIBHBIC PACX0Abl: MOTHBALWA PACTET 3a CUCT YBCIIMYCHHUA CTOUMOCTH
aKL[I/IfI, a HC 3a CUCT IIOCTOAHHOI'O ITOBBIIIICHHWSA BBIIJIAT.

®danromusie onmuonbl (SARs — Stock Appreciation Rights).

OHU NO3BOJISIIOT COTPYIHHUKY IOIy4aTh AOXOJ, IPHUBSI3aHHBIM K POCTY CTOMMOCTH aKUUN
KOMITaHWH, HO 0e3 (haKTHIecKoro BiajaeHus uMH. 110 CyTu, 3TO JeHeX Has BBITUIATa, paBHAsS
IIPUPOCTY LIEHBI aKLIUH 32 ONPEAEIEHHBIN IIEPUOLI.

['maBHOE JOCTOMHCTBO TaKOro MHCTPyMEHTa — mpoctoTa. He TpedyeTcs BBIMyCKaTh HOBBIC
aKIUH WU TIepe1aBaTh CYLIECTBYIOIINE, HE BOSHUKAET BOIIPOCOB C «pa3MbIBAHUEM» JA0JIEH WIIH
OTPaHUYCHUSMH T10 Ka3zHaueHCKUM OymaraMm. AJMUHUCTPHPOBAHWE 3HAYUTEIHLHO JIETYe IO
CPaBHEHMIO C IPOTpaMMaMH PeaIbHOTO yYaCTHS.

Ho ectb u OrpaHHU4CHUAA. COTPYI[HI/IK HE CTAaHOBHTCA COBJIaACIBIECM KOMIIAHWHU, a4 3HAYUT,
YPOBCHL BOBJICUCHHOCTU MOXKCET OBITh HHWKC, YCM IIpU BJIAACHHUU AKIUIMH. KpOMe TOro,
BBITIJIATHI 3aBHUCAT OT q)HHaHCOBOFO COCTOSAHUA KOMITAHUH: €CJIU Y HCC BOSHHUKHYT (1)I/IH3,HCOBI)I€
TPYAHOCTHU 00s13aTeNIbLCTBA MOTYT OKa3aTbCid IIOJ yTpO3OI‘/JI. Hanorosas HarpyskKa TaK’KC BbIIIC
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— (aHTOMHBIE OMNIMOHBI OONAralOTCs Kak 3apadoTHAas TUIaTa, YTO MEHEE BBITOJHO IO
CPaBHECHHIO C TUBUICHIAMHU WJIH JJOXOJIOM OT MPOJTAXKH aKITHH.

[Iporpammel ¢ peanbHO# nepenaveit akiuii corpyaaukam (Equity-Based LTIP).

OHM n1al0T BO3MOYKHOCTh KyNHUTh Oymard mo (pUKCHpPOBaHHOW LIEHE WJIM MOJY4YUTh HX 3a
JOCTIDKEHUE KIIOYEBBIX Ieniell. B 3ToM cinyuyae paOOTHUK CTaHOBHUTCA MOJTHOLICHHBIM
aKIMOHEPOM: OH TMOJy4aeT NpaBO Ha AMBMICHbI, y4yacTHE€ B COOpaHUSX U BIIMSHUE Ha
yIIPaBJICHUE KOMIIAHUEH.

Takass Mozmenb OOBIYHO CHIIBHEE MOTHBHPYET, IOTOMY YTO COTPYAHHK YYBCTBYET ceOs
COBJIa/IeNblIeM OM3HEca, a He MPOCTO HAEMHBIM crieranuctoM. Ho y He€ ecTh M pucku: eciu
aKIMH JCTIEBEIOT, YEIOBEK MOXKET MOTEPSATH BIIOXKEHHUS U, HA000POT, yTpaTuTh cTuMy1. Kpome
TOTO, 3aITyCK TAaKUX MPOrpaMM TpeOyeT OoIble YCHIINI OT KOMIIAHUH — OT COOTIOIEHUSI HOPM
3aKOHOJIATEIHCTBA IO OPTaHU3ALMH BHIITyCKA aKIIMH M BEACHUS peecTpa aKIMOHEPOB.

Kasnaueiickue akinu u 3[1TNUOD.

Panbine ka3zHadeiickue akiuu (BBIKYIUICHHbIE KOMITAHMEW M Haxopsmuecs Ha e€ OanaHce)
OBLJIO CIIO’KHO HCIIOJIB30BaTh B MOTHUBALIMOHHBIX MPOrpaMMax JUTUTEIHLHOCTHIO 00JIee OJHOTO
roJia: 1o 3aKOHY B T€YEHHE T0/1a MX HYKHO OBLIIO MPOAATh UK aHHYyJIMpoBaTh. Ceifuac mpaBuiia
U3MEHWJINCh — JepKaTh TaKhe akiuu Ha OajaHce MOxHO 1o Tpéx neT. Ho ecth u
OTPAaHWYECHUS: TOKAa OHM YHCIATCA KaK Ka3HA4eMCKWe, MO0 HUM HEeJb3s BBHIIUIAYUBATh
TUBUACHIBI. [ COTPYAHUKOB € MMEHHO JMBHJICHIbI YaCTO CTAHOBSTCS BAKHOW YACTHIO
MOTHBAIIUH.

BbIXo0M MOXET OBITh HCIIONB30BAHUE 3aKPBHITOIO IMACBOr0 WHBECTUIIMOHHOTO (OHMIA
(3II1®D). B sTOoM ciydae KOMMaHHS MEpefaeT YacTh aKIWK WM JIPYTHX aKTUBOB B (POHI,
CO3JIaHHBIHM CHENMAIBHO MOJI TPOrpaMMy. Y IPaBIIAIOIIas KOMIAHHUS pacpeesnsieT Hau MeKIy
COTPYAHHKAMH, ¥ T€ MOJYYarOT OXOJ OT paboTel GoHma — OyAb TO TUBUACHABI MM POCT
CTOMMOCTH aKTHBOB. [lo 3aBeplieHHH NMPOTpaMMBbl Mail MOXKHO OOMEHSATh Ha JEHBIU WU
aKIUH.

Taxolf MexaHu3M yn00eH 00euM CTOpOHaM: KOMIAHHs MOJy4yaeT TMOKUM MHCTPYMEHT Jis
MOTHBAILIMH, & COTPYAHUKH — IPO3pavyHOE YYacTHE B KallUTaJle U BO3MOXHOCTb PEAIbHOTO
JI0X0/1a.

[Iporpamma nonrocpounsix coepexxenuit (I1IJ1C).

[Iporpamma nonrocpounsix coepexenuit (I1IJIC) ctana 3aMeTHBIM MHCTPYMEHTOM KaJpOBOM
TIOJINTUKH, OCOOCHHO €CITi padoToaaTelh y4acTByeT B e€ comHancupoBanuu. Takoi ¢hopmar
BBITOJICH U COTPYIHUKAM, U KOMITAHUSM.

Bo-niepBrix, y Ou3Heca MosBISAIOTCS dKOHOMUYeckne ctumyibl. C 2026 roma ruianupyercs
BBEJICHUE HAJOTOBBIX JIBIOT: B3HOCHI Ha CYeTa COTPYIHUKOB MOXHO Oy/leT y4uThIBaTh B
pacxojax mpu pacuére Hajora Ha NpuOBUTh U YACTUYHO OCBOOOXKIATh OT CTPaXOBBIX B3HOCOB
(B mpenenax 12% ¢donna omnarel Tpyaa). ITO CHUXKaeT Harpy3ky u jemnaetr ydactue B [1/1C
(uHAHCOBO ONpaBJaHHBIM.

Bo-Bropsix, Bkmouenue I1J[C B coumakeT MOBBIIIAET NMPUBJIEKATEIBHOCTh PabOTOIATENS.
Cornacuo onpocam COepHII®D, TpeTh COTPYTHHKOB TOTOBHI BBHIOpATh KOMIAHHIO, KOTOpas
HOJICPKUBACT UX JOJITOCPOYHbIE HAKOIUICHUS. B ycaoBusx neduimra KaapoB 3TO CTAHOBUTCS
BAJKHBIM apr'yMEHTOM.
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Ho rnaBnoe — IIJIC dopmupyer monrocpounyro MoTuBanuio. s COTpyJHHKOB 3TO HE
TOJIbKO TEHCHUOHHAs MOJYIIKA, HO U BO3MOXKHOCTh HAKONUTh Ha OOpa3oBaHHME JETEH WM
npyrue BaxHble nenu. Ilporpamma mpemycMmarpuBaeT JOCPOYHBIE BBIIJIATHI B OCOOBIX
JKU3HEHHBIX CUTYyalUsX, 4 TAKXKE BO3MOXXHOCTb €IMHOBPEMEHHOTO ITOJIyY€HHsI BCEH CyMMBI —
3TO AenaeT e€ MHTepecHOH M ais Oosnee Mononoi aynutopun. s padoromarens xe I1JIC
03HA4aeT POCT JIOSUIBHOCTH U yCTONYMBYIO IIPUBSA3aHHOCTD COTPYAHHUKOB.

Kopnoparususie nencuonnsie mporpammsl (KIIIT).

[Tosnenue IIJIC nano HOBBI MUMIYJIBC KOPIMOPATUBHBIM MEHCHOHHBIM HporpamMmmam. Bcé
Oosble paboToaTeNneii TOTOBBI pacCMaTPUBATh X U BKIIIOYATh B MAKET JIbIOT, KOMOMHUPYS
KOPIOPAaTUBHBIN (OpMaT C JMYHBIM JIOTOBOPOM cCOTpyAHHMKA. OAMH W3 BOCTPeOOBAaHHBIX
BAPHUAHTOB — MAPUTCTHBIC ITPOrpaMMBbIl, KOTd B3HOCHI ACIAI0T U KOMIIAHUA, U CaM paGOTHI/IK.

KoprnopaTuBHasi meHCHMOHHas TporpaMMa OOECIeYrnBAeT COTPYAHUKAM JIOTIOJHHUTEIbHBIC
HaKOIUJICHUSI K TOCYJapCTBEHHOM MEHCUU M MOBBIIIAECT UX (PUHAHCOBYIO 3aIIMIIEHHOCTD. [Jis
paboromarens 3TO JONTOCPOYHBI  (DaKTOp JIOSUIBHOCTH, CHH)KEHHE TEKy4eCTH W
JIOTIOJTHUTEIIBHBII apryMeHT B 00phOe 3a CIIeIIMaINCTOB.

[IporpamMMbl OBIBAIOT THOKMMHU: TPEAYyCMATPUBAIOT pa3HbIE CXEeMbl CO(PUHAHCHUPOBAHMS,
HAJIOTOBBIE JILI'OTHI, BO3MOXKHOCTh HAcleJIOBaHHUs HakKomieHWi. [1o CyTH, 3TO HE MpOCTO
conraJibHasgd MHUIMXATUBA, 4 4aCTh KOHKYPCHTHOI'O KaIpOBOI'o NpCaJIOKCHH.

Taxum o6pazom, [1J1C u KIIIT popmMupyroT HOBYIO pealbHOCTb Ha pbIHKE Tpyia. PaboTtonarenu
BUJIST, YTO TPU COMOCTAaBUMBIX 3aTpaTrax OHHU IOJyYal0T WHCTPYMEHT, KOTOPBIH paboTaer
cunpHee npuBbluHOro counakera (JAMC, oOyudenue, muranue). OH mokasbiBaeT 3a00Ty O
OyZylieM COTPYAHUKOB U CO3AAET J0JIFOCPOUHYIO IPUBI3aHHOCTh K KOMIIAHUH.

HHutepec k 3TUM mporpammaM 3amMeTHO BbIpoc yxe B 2024-2025 ronmax. Mel BuAMM, 4TO
KOPITOPaTHBHBIE KJIIMEHTHI 3aITyCKaroT mporpammel Ha ocHOBe I1JIC 1 oTMeuaroT ux 3¢ ¢dexr B
BUi€ OOJIBIICH JOAIBHOCTH U BOBJICUEHHOCTH COTPY/HHUKOB.

HpaKTI/I‘-ICCKaH HEHHOCTH AOJTOCPOYHBIX MOTHBAIIMOHHBIX IIPOrpaMm

Bce 3TH nmpumeps! MOKa3bIBalOT: JOJITOCPOUYHbIE MOTHBALMOHHBIE HHCTPYMEHTHI MO3BOJISIOT
paboTosaTento IIATUTh COTPYJHUKAaM OOJbllle, HE yBeIW4YuBas (PUKCUPOBAHHBIE PACXOJIBI.
Takue pelieHHss HE TOJIBKO YAEP)KHUBAIOT KIIOYEBBIX CHELHMAIMCTOB, HO U HAIPIMYIO
CBA3BIBAIOT JI0XOJ COTPYJHHKA C yCIEXOM KOMHIaHHM. B A0irocpodHoil mepcrneKkTuBe 3TO
IIOMOTaeT OM3HEeCYy CHMXKATh ONEPAaLMOHHBIE PUCKU, (POPMHUPOBATH KaJAphl Ha JOJITUH CPOK U
MOBBIINIATH (PMHAHCOBYIO OTBETCTBEHHOCTH COTPY/IHUKOB.

ABtop: Pycman BecrepoBckuii, cTapmuii BUIE-TIPE3UICHT, PYKOBOAMTENIb OJIOKa
«Ympasnenue 6marococtosiauem» Coepdbanka

https://1prime.ru/20250829/vesterovskiy-861399782.html
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MPAWM, 30.08.2025, duHaHcucm Ha3eas mpu criocoba 3apabomamb
Ha nadaroujeli cmaske

B nepuod cHuxeHUsl Kro4yesoU cmasku, Komopbil oxudaemcs 8 Poccuu e
bnuxatwue Mmecsubl, MOXHO 3apabomampb - Kak Ha ekrnadax, mak u Ha Opyaux
UHCMpyMeHmMax. Tpu  HanpaeneHusi,  Haubosiee  epcrnekKmueHbIX  Orns
OMHOCUMEIbHO20 MPUYMHOXeHUs1 cbepexeHul u rnoucka banaHca mexoy pUCKOM U
8bl2o0ol, Haszeasi azeHmcmey "llpadm” douyeHm kaghedpbl cmpameau4yeckozo U
UHHO8aUUOHHO20 pa3sumusi ®uHaHcogo20 YHusepcumema Muxaun XadyamypsiH.

bank Poccun ¢ MIOHS IOCTENIEHHO CHUKAET KIIIOYEBYIO CTaBKY, M aHAJIMTUKU HE MCKIIIOYAIOT,
YTO Ha 3aCeJaHUU B CEHTS0pe OHa OyJeT CHI)KEHa Cpa3y Ha 2 MPOLIEHTHBIX IyHKTa, Kak U B
utose. K KoHIly roga ctaBka MOXKeT cocTaBisATh 14-16%.

B oToil cuTyauuu skcmepT mpeniaraeT oOpaTHUTh BHUMAaHHE Ha CIEIyIONIHE CIOCOObI
cOepexeHHsI U TTOTyYeHHUS JOX0a:

l.

KpaTkocpounble BKJIAIBI CO CPOKOM OT TPEX /0 BOCBMHU-IIEBATH MeCALEB. IMEHHO MO 3THM
BKJIaJlaM Ha OJMmKaWlIyr0o 0003pHUMYI0 TEpPCHEKTHBY OaHKH COCPEIOTOYaT OCHOBHBIE
NPEUIOKEHHsI 10 KOHKYPEHTHBIM CTaBKaM, KOTopble OyayT Ha 1-2% BbIIe TEKyIIEro
IOKa3aTessl KIII0YeBON CTaBKH;

2.

Broxkenust B 1ieHHpie Oymaru (akmuu wid obnuraruu). HecMoTpst Ha TO, 9TO pOCCHUUCKUI
(OHIOBBIN PBIHOK JAEMOHCTPUPYET BEChbMa 3HAYUTEIbHYIO BOJATHIIBHOCTD, BIOKEHHUS B €r0
WHCTPYMEHTBI MOTYT NPUHECTH JIOXOJI, CPABHUMBIH C JJOXOJIOM II0 BKJIaZaM, a, PH yCIOBHU
SHAYUTCIIbHBIX OGLCMOB BJ'IO)KCHPIFI, 1 BE€CbMa 3HAYUTCJIBHO €TI0 HpeBOCXOﬂﬂIHHﬁ;

3.

IIporpamma 10Jrocpo4HsbIx coepesxeHuii. OueBuIHO, YTO GOpMHUpPOBAaHUE Oy TyIIeH IEHCUN
— JTO TAaK)K€ NEPCIEKTUBHOE HAIPABICHUE COXPAHEHUS U IPUYMHOKCHHS KaluTaja.

"Ho nanHBIN mpoayKT MOAXOAUT HE BceM. MHTepecHee BCero OH Ji MOJOJABIX JIIOACH B
BO3pacTte OT 23 JIeT, TOJbKO HAYMHAIOUIMX CBOIO TPYAOBYIO [EATEIBHOCTh, a TaKKe
paboTaronmx rpaxkad B Bozpacte oT 27 10 55 net", - npeaynpeaua XayaTypsH.

MHuorue kpynHble OaHKH TIpU MEPEBOJE IEHCHOHHBIX HAKOIUIEHHWH B NPOrpamMmy
HA0JITOCPOYHBIX cOepesKeHUH NPEeJOCTaBISI0T BO3MOXKHOCTh OTKPBITh BKJaAbl IO CTaBKaM
ropas3io BbIIIE TEKYLIEr0 WM NOTEHIMAIbHOIO YPOBHS KIIIOUEBOW CTaBKU. B HEKOTOpPBIX
ClIydasiX CTaBKa 10 TaKMM BKJIagaM A0XoIuT 10 19-20%, u 310 TOXeE BEChbMa BBITOJIHO.

"B nenaom 00ibIIMHCTBO OMPIKEBBIX aKTUBOB, KPOME Kypca py0iis, O3UTUBHO pearupyroT Ha
CHIDKEHHE KiItoueBol craBku. I[losTomMy wumeer cmbicn cpOpMHUpPOBaTH COOCTBEHHBIN
MHBECTULMOHHBIN MOPT(enb, B KOTOPOM OyAyT U aKIUU, U OOJINTalluK, U TOBApHBIE AKTUBBI, U
(GOHIBI HENBWXUMOCTH, W JAPYTH€ TPOIYKTHI, MCXOIS M3 BO3MOXHOCTEH W HHTEPECOB
BKJIaTYMKA U UHBECTOpA'", - 3aKITFOYIIT (PHHAHCHUCT.

https://1prime.ru/20250830/nalichnye-861275233 .html
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AK&M, 29.08.2025, Kak konssm 3ymepbl U MuJisieHUanbl:
uccnedoeaHue KAINTAIJI LIFE

Ko [Hto 3HaHut cmpaxoeas komnaHus KAMMUTATI LIFE (OOO «Kanuman fladgh
CmpaxoeaHue XKu3Hu») usy4una rnopmapesis 654 mbic. 002080p08 HaKONUMesIbHO20
cmpaxoeaHusi xusHu (HCXX) u ebiscHuna, Kak korsm rnpedcmasumerniu pasHbIX
MoKoseHuUl, eKr4ass Mosio0éxb: 3ymepos (nokoneHue Z, 2000-2011 a.p.) u
murineHuanos (nokoneHue Y, 1984-2000 a.p.).

Kak mokasano wuccnenoBaHue, 10Ji1 MOJIOABIX IOKOJEHMH - 3yMEpOB U MUJUICHHAJIOB -
cocrtasiseT 22% cpenu Bcex kiaueHToB 1o nporpammam HCXK. MHTepecHO, 4TO 101151 My>KUUH
B 001IeM konnuyecTBe 3acTpaxoBaHHbIx o HCXK 3ymepoB nocturaer 46%, B To Bpemsi Kak 1o
JPYTUM TOKOJICHHUSIM 3Ta 10711 uyTh 6osee 20%.

Ha xiuenToB u3 nmokoneHuit X (1967-1984 r.p.) u 636u-6ymepon (1944-1967 r.p.) npuxoautcs
48% n 30% pnorosopoB HCXK coorBercTBeHHO. HecMoTpss Ha TO, 4TO cpelHHN BO3pacT
kieHToB ¢ mnporpammamu HCX 47 ner, nons wuntepecyrommxcss HCXK 3ymepoB u
MUJUICHUAJIOB PACTET.

ITo nanueM Poccrara 3a 2024 roa, A0J14 3yMEPOB M MHJUJICHHAJIOB B HAIIIEH CTPAHE COCTABIISET
10% u 28% oT Bcero TpymoCmOCOOHOTO HaceleHHs. B KOMMaHMM OTMEYaloT, YTO 3TO
CBHUJICTEJILCTBYET O HAJWMYMH 3HAYUTEIBHOW IICJICBOM ayAWTOPUU JUIA aAKTHBHOTO
MPOJIBIKEHUSI POTPAaMM HAKOTUTEIBHOTO CTPAXOBAHUS KU3HU.

Cpennuii ropu3oHT mianupoBanus 1o goroopam HCXK, otkpeiteiM B KAIIMTAIJIL LIFE, y
3yMepoB coctaBisieT 8 set. Cpenusis cymma HakoruieHui - 300 Teic. pyoneit. B cBoro ouepens,
MUJJIEHUANBI KOMIAT A0JbIle U OOJIbIIIe, T.K. HAXOATCS Ha CTaUU aKTUBHOTO (hOpMHpPOBaAHUS
ceMelHbIX coepexxenuii. Cpennuii cpok noroopa HCX y mpencraBurenei 3Toro nokojaeHus
coctasiseT 10 ner.

CornacHo pesynpratam mnposenénHoro B 2025 rony KAIIMTAIJI LIFE Bcepoccuiickoro
onpoca, 90% 3ymepoB, HECMOTPSI Ha TO, YTO OHU HAXOJATCA TOJBKO HAa CTapTE€ aKTUBHOMN
(MHAHCOBOM >KM3HHU, yXKE celdyac CUMTAIOT BAXXKHBIM JIeJIaTh HAKOIUICHUs, a 77% MOHUMAIOT
MPEUMYIIECTBA JTOJTOCPOYHBIX cOepekeHuid. MHTepecHo, YTO ISl MOJIOJBIX TOKOJICHHUH
OJTHUM M3 CaMbIX 3HAYMMBIX (pakTOpoB BbIOOpa (PUHAHCOBOTrO MHCTPYMEHTA JUIsl HAKOIIJICHHUS
KaluTaja sBISAETCS yA00CTBO NMPUOOPETEHUS M YIPABJICHUS NPOLYKTOM, B TOM 4YHCIE C
NOMOIIBI0 IIUPPOBBIX CepBHCOB. JlIg CTapmMx TOKOJEHWH JaHHBIM KpUTEpUl He
HNPUOPUTETHBINA, HA NMEPBBIM IUIaH BBIXOAUT (DYHKIMOHAIBHOE HAIMOJHEHHE MPOrpaMMBI, a
TaKKe €€ FOpUINUYECKHUE IPEUMYIIECTBA.

«Hamre uccnenoBanye NOKa3bIBAET, YTO HAKOMUTEIBHOE CTPAXOBAHUE JKU3HU HA CETOAHAIIHUI
JIeHb  SBIISICTCSI BOCTPEOOBAaHHBIM HHCTPYMEHTOM sl o0ecreyeHus (pUHAHCOBOTO
Onaromoyiyuusi TpaxkJaH Jo0oro Bo3pacTa. MoJoJo€ TOKOJIEHHE POCCUSH MpPOSBISET
BO3pacTAOIIUNA HHTEPEC K TaKUM IpOrpaMMaM, JEMOHCTPHUPYS OCO3HAaHHBIM MOAXOA K
MOCTPOEHHUIO CBOEro OYIYyIIEro U BHICOKHM ypOBEeHb (PUHAHCOBOW rPaMOTHOCTH. MBI aKTUBHO
paboTaeM ¢ MOJOAEKHON ayAUTOPUEH MO BCEHl CTpaHe, pa3BUBast KIMEHTCKYIO U CEPBHCHYIO
LIEHHOCTh Halllel MpOyKTOBOM JTMHENHKHU. CO3aéM TOCTYIIHbIC, TEXHOJOTUYHBIE U HAJEKHbIE
peleHus, KOTOpble COOTBETCTBYIOT COBPEMEHHBIM TpeOOBaHMSIM (PUHAHCOBOM 3alUTHl U
HaKOIUIEHUs KamuTajia,- otMeTwin EBrenmit ['ypeBuu, renepanbubiii nupektop KAITATAJI
LIFE. - Yem panblie Ha CBOEM >KM3HECHHOM ITyTH YEJIOBEK CTAaHET oOjazaTeseM MoJuca
HAaKOMHUTEIbHOTO WM TMEHCUOHHOTO CTPAaxOBAaHUSA >KU3HU, TEM OJTOT HMHCTPYMEHT Oyner
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s deKxTrBHEE KaK A5l COepexKEeHNH, TaK U ISl CTPAXOBOM 3aLIUTHI, TaK KaK 3TO KOMIUIEKCHBIN
HPOIYKT, B KOTOPOM KaKJIbIi HAalIET MPENMYIIIECTBA AJISl PEIICHNS CBOMX 3a/1a9».

JlanHble MONy4YeHBl Ha OocHOBe aHanmm3a 654 Teic. moroBopoB HCXK, xoTopsie 0OCTyXUBaeT
KAIIMUTAJI LIFE- 310 19% Bcex aeiictByronux goroopoB HCX B cTpaHe, mo AaHHBIM
Bcepoccuiickoro coto3a crpaxouukoB (BCC) 3a 6 mecsines 2025 ropa.

https://www.akm.ru/press/kak_kopyat zumery i_millenialy issledovanie kapital life/

TACC, 29.08.2025, UHhnssyusi K KOHUY 200a MO)Xem cocmaeumb
MeHee 7% - akcnepmabl

UHnayus e bnuxadtwue mpu 200a 6ydem rnocmerneHHO 3amMeOlrnsimbCs, K
KoHUy 2025 200a moxem cocmasumse Huxe 7%. [lpu amom memribl pocma 3KOHOMUKU
6ydym Haxodumbcsi 8 npedenax 1-2%. Takoe MHeHue ebicKa3asiu OrpoueHHbIe
TACC skcriepmel, yka3sbigasi 8 qucrie 8bl30808 0sis1 3KOHOMUKU HeceoespeMeHHoe
CMsi24eHUEe OeHEXHO-KpeOumHbIX ycriosul u degbuyum mpydo8bix pecypcos.

"ITo ntoram 2025 rona unduisiiius coctaBut 6,7%, nuanamuka BBIT B 2025 1. - 1,6%, ypoBeHb
oe3pabotumbl - 2,4%. B Ommkaiiivie Tpu TOAa OXHUAACTCS TOCTENEHHOE 3aMesIeHUE
UHOISAIUY IPU COXPAHEHUH POCTa IKOHOMUKHM Topsiika Ha 2% B roJ (Ipu MpOYUX pPaBHBIX
yCIOBHAX)", - CUUTAET JOLEHT JeNapTaMeHTa MUPOBOW SKOHOMHUKHU (haKyJIbTETa MHUPOBOM
skoHomuku U noautukun HNY BIID Kcenus bonaapenko. [Tpu 3Tom skciopT 1 umMmnopt OyAayT
3aBUCETh OT BHEIIHEAKOHOMHUYECKOM KOHBIOHKTYPBI C COXpPaHEHHUEM PHUCKa BOJATHIBHOCTHU
IIEH Ha YHEPTOHOCUTENH, a TAK)KE€ BTOPUYHBIX CAaHKIMI. PBIHOK Tpyda ocTaeTcsl yCTOMUMBBIM:
0e3paboTHila OcTaeTCs Ha HU3KOM YPOBHE, UYTO CBHJIETEIHCTBYET O COXPAHEHHUU BBICOKOTO
cnpoca Ha pabouyro CUIy U OTPaHUYEHHOM MPEIOAKEHUH KaIpOB.

Crapunii  Hay4dHBId COTPYOHHMK JIaDOpaTOpuM CTPYKTYpHBIX ucciepoBanuii  WIIOU
[Ipesnnentckoit akagemun Bragumup EpemkuH yka3zan, uto s3koHOMUKa Poccuu mokasbiBaeT
BBICOKYIO YCTOWUYMBOCTb, HECMOTPSl Ha IOCTENEHHOE 3ameaneHue. [lo ero oreHke, TeMIIbl
pocta BBII B Texy1iem romy moryT 0b1Th He HUXeE 1,4-1,7% c HekoTOpbIM 3ameneHreM B 2026
roay a0 0,7-1,1%.

"DKOHOMHYECKHI POCT MPOJOKAET MOIJECPKUBATHCA BBICOKMMHU TOCYAapCTBEHHBIMHU
pacxogamu, B TIEpPBYIO OdYepeldb, OOOPOHHO-TPOMBIIUICHHBI KOMIUIEKC, AaKTHBHBIM
MHBECTUILIMOHHBIM CITPOCOM M YBEJIMUYEHUEM JI0XO0J/IOB HaceleHus, - ckazain Epemkun. - B 2026
. 0XHUIAETCsS HEKOTOpPOE 3aMeJIEHHE TEeMIIOB POCTa Mo Mepe ucuepnanus dpdexra oT yxe
peaNu30BaHHBIX CTUMYJOB U >KECTKOCTH JIEHEXKHO-KPEAUTHON NOMUTHKU. KitoueBbMU
OTPaHUYUTENIIMU  OCTAIOTCS Je(QUIUT TPYIOBBIX PECYpCOB, HEBO3MOXKHOCTH OBICTPO
HapacTUTh BHYTPEHHEE MPOU3BOJICTBO U BHICOKASI CTOMMOCTD JIEHET B SKOHOMHUKe'".

CHuxeHue HanpsHKEHHOCTH Ha PbIHKE TpyJa u tapreTsl Lb

['maBHBIM BBI30BOM OMIDKAaWIIMX TOJYTOpa JET OHKCIepPT Ha3Bajl Mepexoj]] OT pocTa,
OCHOBAHHOT'O HA MOBBIIICHHBIX rOCPACXOAaX, K POCTY, B OCHOBE KOTOPOTO JIekKAT YaCTHBIE
WHBECTHUIIMH U HECBIPHEBOIl SKCIIOPT.

"NUH}rAumMoHHOE NaBJICHWE HE YHIET C MOBECTKUM ITHS U OyJeT coxpaHAThecs. Bbicokue
MIPOIICHTHBIE CTABKU OTPAHWYMBAIOT POCT IICH, HO TOBBIIICHHBIC OFOJKETHBIE TPAThI, POCT
U3JIep>KeK OM3Heca U HeCTaOMITM3UPOBAHHbBIE NHMDIISIIUOHHbIE OKUIaHUS OU3HEcCa U HaceIeHUS
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OKa3bIBAIOT JIaBlicHUE HA HHQIALNIO", - OTMETHII OH, 100aBuB, 4TO B 2026 T. MHQIISIIHUS MOKET
ObITH Ha YpOBHE 5,5-5,9%.

"Ba3oBblil clieHapuil MpOrHo3a MpeArnoaraeT, 4Yro noiutuka banka Poccun HauHeT naBath
OoJsee moHBIN (P PEKT, BO3SMOKHO CHIIKEHUE HAMPSHKEHHOCTH Ha PBIHKE TPYJIa, COKpAICHUE
pacxonoB QenepanbHoro Oromkera. Llens B 4% BBITIAOUT TPYAHOJOCTHIKHMOW B
CpeHEeCpOYHOI mepcnekTuBe", - ckazan EpeMkuH.

OH Taxxe 00paTHJl BHUMaHHE, YTO COXPAHEHUE MOBBIIIEHHOTO YPOBHS HHQIIALUY JUTUTEILHOE
BpeMs IpPU CTarHallUM 3KOHOMMKHM OyJeT OKa3blBaTh JOMNOJHUTENBbHOE AaBieHue Ha 1B,
KOTOPBII OyAeT CTPeMUThCS COXpaHsTh xkecTKyto JIKII u oT KOTOporo npaBUTEIHCTBO OyIET
TpeOOBaTh CHMXKATh CTABKY JUISl CTUMYJIMPOBaHHS dKOHOMUYECKOI 0 pocTa. B cBsi3u ¢ aTHM ele
OIHUM PHUCKOM EpEeMKMH Ha3Bajg COXpPAaHEHHE BBICOKMX 3HAYEHHUM KIKOYEBOW CTAaBKH Ha
JUINTEJIBHOM IIPOMEXYTKE BPEMEHHM, a HECBOEBPEMECHHOE CMSATYCHHE YCIOBHM MOXKET
CYILIECTBEHHO OIPAHUYUTH YKOHOMUYECKHUN POCT.

['maBHBIA 3KOHOMHCT perTHHTOBOTO areHrcTBa "Dkcnept PA" Anton Tabax momaraer, 4to
POCT 3KOHOMHUKHU CTpPaHbI B 3TOM rofy Oyzaer He Humxke 1,3%.

"Msb1 cmoTtpuM Ha pocT BBII B aToM roay B paiione 1,3%, X0Ts, BO3MOXKHO, IIEPEOLICHUM B
CTOpOHY cHIXeHHs. B cnenyromem roay oxunaeM 1,6%. B atom rony, ckopee Bcero, cperHuit
Kypc Oyaer B paiioHe 85 [pyOseit 3a momiap], K KOHI[y roaa B cTopoHy 90, XOTs ecTh
BEPOATHOCTH OIICHKH HUXke. B crnemyroiem rony kypc Oyaetr oTkpoBeHHO ciabee. KiroueBas
cTaBKa KOHel roja - 16%, B cienyroiieM roay B KoHie rojga 12%", - ckasai skcmepr.

KommenTapuit MUH3KOHOMpa3BUTHUS

B npecc-ciyx0e Munskonompazputuss TACC cooOmmiau, 4TO cedyac 3aBepluaercs
NOATOTOBKA MaKpONPOTHO3a, KOTOPBI Oyner MpeiacTaBieH TOCIe PAacCMOTPEHUS
MMPaBUTCIILCTBOM.

"B mporHo3e OyayT CKOPpPEKTHpPOBAaHBI OCHOBHBIE MAaKpOIOKa3aTead IO CPAaBHEHHIO C
anpeabCKUMU CLIEHApHBIMU YCJIOBUSIMH, YYTEHbl BCE TEKYIIUE TpPEH[bl, BHYTPECHHHE U
BHEIIIHUE BBI30BBL. UTO KacaeTcss MHQIIALUM, TO IMHAMMKA 32 TIOCJIEHHE HECKOJIBKO MECSIIEB
JTa€T OCHOBAHUSl CUYUTaTh, YTO IIOKa3aTeslb OyAET HIKE, YeM OXKHUJAJIOCh", - CKa3zaiu B
MUHHUCTEPCTBE.

TACC, 01.09.2025, MupoHoe c4Yumaem, 4umo MPOT OosmxkeH
cocmaesnisimb 60 mbic. pybneu

lNosbiweHUe MUuHUMaribHO20 pasmepa ornambsl mpyda 0o 27 meic. pybneu
saenssemcsi HedocmamoyHbiM, MPOT OQormkeH cocmasnsme okosio 60 meic. pybned.
Takoe mHeHue 8 becede ¢ TACC ebicka3an rnipedcedamerb napmuu "Cripasednueas
Poccus - 3a npasdy” (CP3l1) Cepzaet MupoHos.

Henyrtatr HanmoMum1, uto MunTpya npemiaraetr Ha 2026 rox noseicute MPOT nHa 20,7% - 1o
27 ThIC. pyOneli. MUpPOHOB yKa3all, 4TO 3TOH CyMMBbI OyJIeT XBaTaTh Ha XKHU3Hb C YYETOM TOTO,
YTO MIPOKUTOUYHBIH MHHUMYM cocTaBsieT 19,3 Toic. pyOeit. OqHako peanbHbIM TPOKUTOUHBIN
MUHMMYM, 110 MHEHHMIO MOJNUTHKA, B 2026 romy okaxercs He MeHee 35-43 Thic. pyOneil.
"CootBerctBeHHO, U MPOT momkeH ObITH BbIlIE - 0K0JI0 60 THIC. [pyOiieii]", - OTMETHII OH.

76



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

[To cmoBam MupoHOBa, Takasi pa3HULA CBA3aHA C "HBIHEUTHUMH MTOJIXOAaMHU K pacdeTy 0a30BBIX
BEJIMYUH", B TOM YHCJIC MOTPEOUTENbCKOM KOp3uHBI. "HyXHO peasbHO OIleHUBATh CUTYAIIHIO,
NOBBIIATh U MMUHHUMAJIbHBIE CTAaHJAPThI, 1 YPOBEHb 3apIUiaT U COLUAIBHON MOAJEPKKH", -
MOTYEPKHYJ MapIaMeHTapHiA.

On pacckazan, uro CP3II mpoBerer wuccieqoBaHue, YTOOBI paccyUTaTh —pasMmep
NOTPEOKOP3UHBI U MPOKUTOYHOTO MUHUMYMa. PacueTsl OyayT MPOBOAUTHCS MO KaTErOPHSIM:
"OTIEAbHO ISl INEHCHUOHEPOB, MJsl CTYJIEHTOB, A CEMEH C JEeTbMU, B TOM UHUCIE
MHOTONeTHRIX". "Ilocie TmiaTenbHOTO aHaaM3a y Hac OyayT KOHKPETHbIe IUQPHI, -
KOHCTaTHpoBall MupoHoB. - Takue craHmapTel Mbl OyJeM IO HMTOTaM HCCIeIOBaHUs
PEKOMEHI0BATh MPABUTEIIbCTBY".

https://tass.ru/ekonomika/24919377

Quote.rbc.ru, 01.09.2025, Ymo usmeHumcs e cghepe ¢huHaHcoe Osisi
poccusiH ¢ 1 ceHmsbpsi

B ceHmsbpe ecmynaem 6 curny ps0 npasus, HaripassieHHbiIx Ha 6opbby ¢
MOWEHHUKaMu, 8 MOM YUCJIe O2paHUYeHUs nNpu CHAMUU Hanu4YyHocmu 8 baHkomame
u nepuod oxsnaxoeHusi no Kpedumam. Takxe pasobpariu, Ymo HOB020 8 pacyeme
3aprnnamsi

B cenTsi0pe BcTymaeT B CHITy ITyJT IPAaBHJI, HAIIPABICHHBIX HA OOPBOY ¢ MOIICHHUKAMHU, B TOM
YUCJIC OI'paHUYCHUA IIPU CHATUHU HAJIWUYHOCTU B 6aHKOMaTe U Mepuoa OXJIaXXKACHUA 110
kpeautam (Poto: Shutterstock)

JInuHble PUHAHCHI
[Tencun

CranmaptHo OeccpoyHyl0 Haq0aBKy IIOJIydaT BCE IIEHCHOHEPHI, KOTOPHIM B aBrycCTe
ucrotHIIOCh 80 jieT. C ceHTAOpS OHM HAYHYT MOJIyYaTh JBOWHYIO (PMKCUPOBAHHYIO BBITUIATY
- 17 815,4. Ilencuto NOBBICAT B 0€33asBUTEIILHOM MOPsAKE. DTa MpubaBKa pacpoCcTpaHsIeTcs
TOJIBKO Ha MOJIy4YaTesIel CTPaxoBOM MEHCHH.

Ecin neHcuoHep Mosy4usl B aBIyCTE€ HBIHEIIHEro Tojia NMEepPBYI0 IPYIIy MHBAIUIHOCTH, EMY
TaKXe CO JHs YCTaHOBJIEHUS I'PYMNIbl MHBAJIUIHOCTH OyAET MPOU3BEECH MepepacueT pa3mepa
¢ukcupoBaHHO BhITIATH. Pa3mep gpukcupoBanHOM BeIIIaThl yBenuuurcs Ha 8907,7.

ITocobGus

C 1 cents6ps Counanbuelii poH Poccuu HaYHET BBIMIAYMBATh MIOCOOHE 10 OEPEMEHHOCTH U
poxam OynmymuMm MamaMm - CTyJACHTKaM o4HoW ¢opmbl oOydeHnus. Beimmata Oyner
IPEOCTABIIATHCS 00YYaIONMMCS Ha IJIATHOM MM OecIUIaTHOW OCHOBE B BYy3aX, KOJUIE/DKAX,
YUPEXKICHHUAX  JOMOJHUTEIBHOTO  Npo(ecCHOHATBHOrO  O0pa3oBaHUS W HAy4YHBIX
OpraHu3aIUsX.

Hns opopmnenus Beimuiatel yepe3 M®I] unu Teppuropuanbueiii opran COP motpelyetcs
MPEJICTABUTh CIIPABKY U3 MEIOPTaHU3AIINH, IIOATBEPKAAFOIIYIO IEPUO]] HETPYIOCTIOCOOHOCTH.
Taxke Hy)XHa cIipaBKa U3 y4yeOHOTro 3aBe/ieHUss 00 00ydeHUH Ha OYHOU (OpME C yKa3aHHEM
CpOKa OTITyCKa M0 OEPEeMEHHOCTH U POJaM.

Pemenue o HaszHaueHun nocobus COP mpumer B TedeHHE AECATH pabOUYMX AHEH cO JHS
HOCTyHHCHI/ISI 3asgABJICHUA U HGO6XO,Z[I/IMI>IX CBCHGHHﬁ. ECHI/I HOHaI[OGI/ITCH JOITOJIHUTCIIbHAA
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MPOBEPKa IaHHBIX, TO CPOK MOTYT YBENUYHTH erie Ha 20 pabounx nueit. CpeacTsa BBITUIATAT B
TE€UYEHHE IATU pabouux THEH mocie NPUHATHS pelIeHHs O Ha3HAY€HUH T0COOHUS.

I1o HOBEIM npaBujiaM pacdcT 6y,ueT MPOU3BOAUTCA UCXOAA U3 NPOKUTOUYHOTO MUHUMYMaA JIA
TPYIOCIIOCOOHOTO HACEJICHUS B PETHOHE, TIe TPOXOAUT 00yUeHue OymyIias Mmama.

Ha3HaquI/Ie W BBIILJIaTa HOCOGI/IH 110 6€peM€HHOCTI/I nu po;[aM IO 3asdABJICHUAM, IIOJaHHBIM
ctyneHtkamMu g0 1 cenTsOps 2025 roma, OCYIIECTBISIETCS COOTBETCTBYIOIIMMH
O6paBOBaTeJII:HI>IMI/I OpFaHI/I?)aI_[I/ISIMI/I.

3apruiata u IpeMHUu
Pacuet cpennero 3apaboTka It OTITYCKHBIX

C 1 ceHTA0ps BCTYNAIOT B CUJIy HOBBIE IIPAaBUJIa pacueTa CpeJHEro 3apaboTKa, yTBEPKIACHHbIE
nocraHoBJeHrueM npaButenabcTBa Ne 540 ot 24 anpens 2025 roaa. [IpaBuiia OyayT akTyaabHbI
no 2031 roma. Pacyer ympoctwim W caenmanud Oojee JIOTHYHBIM, pacckazama "PBK
WuBectunusam" sxcnept npoekta HUOU Munpuna Poccun "Moudunancel.pd" Mapus
MBatkuHa.

"Tenepb npu pacuere OyAyT YUUTBHIBATHCS PA3IMUYHbIE CTUMYJIUPYIOIINE BBIIUIATHL: MIPEMUH,
OOHYCHI U Jpyrue NEHEKHbIE MOOLIPEHMsI, KOTOPhIE MPONUCAHbl B CUCTEME OIUIAThl TPyJa.
I'maBHOE yci0BUE - OHU JOJKHBI ObITh (DAKTUYECKM HAYMCIIEHBI B pacyeTHOM Iepuojne. Bee
JICHEXKHBIE MOOIIPEHUss OyayT MPOCTO CKIAABIBATBCA C OKIAAOM JJIS pacyeTra CpeIHEro
3apabotka", - mosicHuina MBaTkuHa.

Okcnept npoekra HUDU Munduna Poccun "Moundunancesl.pd" yTodHmIa, 9TO MEHIETCS U
crmoco0 pacyeTa BBIXOJHOTO MOCOOUs (TIPH COKpAICHUN HJIH JTUKBHIALINH).

. Juis ctanpapTHoOM Heaenu (5/2) pacder OyAeT TaKuM:

[Toco6ue = (Cpenuuii nHeBHOI 3apaboTok) x (CpenHee KOMUYECTBO pabounx JTHEH B MECHIIE)
. Jlj11 cMEHHOTO UM THOKOTo rpaduka (Ipyu CyMMHUPOBAHHOM YUETE):

[Tocobue = (Cpennuii yacoBoii 3apaboTok) X (CpenHee KOIMYeCTBO pabounx 4acoB B MECSIIE)

OKcnepT MOSCHWIA, 4YTO CpPEAHME JHM W Yachl PACCUMUTHIBAIOT CJIEAYIOLIUM 00pa3oM.
"IlomyctumM, B 2025 roxy (MO MpOM3BOACTBEHHOMY KalleHAapro) Bcero 247 pabouux THEH.
Pacuet: 247 / 12 mecsues = 20,58 nas. AHAJIOTHYHO CUMTAIOTCS M Yachl: 00Iee KOJUYECTBO
pabounx 4acoB B roay AensT Ha 12", - mpuBena npumep VBaTkuHa.

Eciu coTpyIHUK NOJHOCTBIO OTpaboTan Bce pabouMe JHU U BBINOJIHWI HOPMY, €ro
CpeHEeMECSYHBIN 3apaboTOK He MOXKeET ObITh HIDKE (penepansHoro MPOT, B 2025 roay - 3to
22 440.

Pacuer npemuii

C 1 cenrs6pss 2025 roma B TpymoBoi KoOJIEKC BHECEHbI M3MEHEHHS, KOTOPHIE MO3BOJIST
3alUTUTh PAOOTHUKOB OT HECHPABEIMBOCTU MPU MPEMUPOBAHMM U JACTIPEMUPOBAHUU, a
TaK)Ke CHEJIaTh 3TH MPOLIECCHl MPO3payHbIMU. ECiin paHbllle mpeMust Jaie BCEro 3aBHcea OT
JK€JIaHUsl Ha4aJbCTBa, TEIEPh K€ OHA CTAaHET rapaHTHUPOBAHHOM YACThIO 3apIlIaThl, MOSACHUIIA
HBaTkuHa.

ITo cnoBam skcmepra, ¢ 1 ceHTAOps paboToaTeNH JOKHBI YKa3blBaTh BCIO MHPOPMALIHIO O
IPEMHUSX B OJHOM U3 BHYTPEHHUX JOKYMEHTOB KOMIIAHUU. JTO MOXkKeT ObITh "[lonoxenue o6
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omate Tpyaa", oraensHoe "[losnoxeHne 0 IpeMUpOBaHUU' WIIM KOJUIEKTHBHBINA JOrosop. B
HUX HyXHO IPONHUCATh KaKhe OBbIBAIOT MPEMHH, UX Pa3Mep, & TAKIKE CPOKH BBIIIAT.

"Taxoke oT paboromaTenss TpeOyeTcs 4eTKO OMPEACTUTb YCIOBUS ISl TMOIYYEHUS MPEMHH.
HyHO yCTaHOBUTBH MOHSATHBIC YCIOBHUS, MMPU KOTOPHIX COTPYAHHK MOJYUUT MPEMHIO, a TIPH
KOTOPBIX - HEeT. MOXXHO yuuThIBaTh BeinoiHeHne KPI, ctax, BIroBopsI U fpyroe", - nobaBuia
HBaTkuHa.

Ecnu paGoromarens nuIIaeT COTpyJHHKA MPeMUH (TIOJTHOCTBIO WJIM YAaCTHYHO), 3TO HY>KHO
Oyner 000OCHOBaTh - yKa3aTh, KAKO€ MMEHHO YCJIOBHE OH HE BBHIMOJHWI. "Ype3aTh MPEMHUIO
MOKHO TOJIBKO 3a JIWUCLUMIUIMHAPHOE B3bICKAHHWE (HAmpuUMep, BHITOBOP). MakcumanbHbIN
pa3Mep CHUXKEHHsI He MOXKET ObITh OoJbie 20% oT MecsyHOM 3apraTsl. CHIKAIOT MPEMUIO
TOJILKO 32 TOT MECSIl, B KOTOPOM OBLIIO HapyIleHue", - pe3roMupoBasa oHa.

BaxHO: yMeHbIIaTh MOKHO TOJIBKO CaMmy IPEMHI0. 3alpelieH0 CHUXKAaTh OKJIaJl, TApUPHYIO
CTaBKY, JOIUIATHI 32 BPEIHOCTb, 32 CBEPXYPOUHYIO pabOTy U Ipyrue o0s3aTeNIbHbIC BHIILIATHI.

[ToapocTku cMoryT paboTaTth

C 1 cents0pst BcTynaer B CHIIy 3aKOH, KOTOPBIH M3MEHHT MpaBUia TPYAOYCTpOMCTBa IUis
Moustonexu. Teneps moapocTku oT 14 mo 18 met cMoryT paboTaTh B BEIXOJIHBIC U MPA3IHUKH,
€CJIM OHU YYaCTBYIOT B CTYJEHYECKHX OTpsax WIH pabOTaIOT MO HAMPABICHHUIO CIIYXKObI
3aHATOCTH.

Oco0eHHOCTH:

* C moapoCTKOM 3aKJIIOYAlOT TPYIOBOHM moroBop wiu poroBop I['TIX, ecim 310 paszoBas
pabota. [Ins odopmueHuss HEOOXOAMMA AIEKTPOHHAS TPYIOBas KHUXKKA, MACIOPT WIIH
CBUJETEIBCTBO O pOXACHUM, MeaunuHckas cnpaska, CHUJIIC, cormacue opraHos
OTIeKH/pOAMTENICH/caMOoro MOIPOCTKA - B 3aBUCUMOCTH OT BO3pacTa.

e 3ampewiaeTcsi yCTaHABIMBATh HCHBITATENbHBI CPOK - TPYJAOYCTPOMCTBO JOJKHO
MPOUCXOIUTh cpazy. PabGota nmomkHa OBITH [N TOAPOCTKA EAWHCTBEHHOM -
COBMECTHTEJIHCTBO 3aMPEIIEHO.

* TlogpocTky moyokeH yATuHEHHbIN OTIycK - 31 aeHb. [Ipuuem B OTIyCK OH MOXET BBIATH
B J1t000€ y100HOE BpeMsi HE3aBUCUMO OT rpaduka, KOTOPBIM yTBEPAWI paboTOAaTENb.

*  VYBoJjbHeHHE - OyJIeT CJIO0XHO YBOJUTH IMOAPOCTKA, €CIU OH YXOOUT HE IO CBOEMY
KENaHWi. B 3TOM cilydae HYXKHO TOJYYHTh COTJAacHe OT TPYAOBOW HHCIEKIUU W
KOMUCCHH TI0 JieflaM HECOBEPIICHHOJIETHUX.

Boprba ¢ MoIeHHIKaMHU

C 1 centa0ps 3anpetuth 6ankam 1 M®O BbIIaBaTh KPEAUTHI U 3aliMBI MOYKHO HE TOJIBKO Yepe3
"Tocycnyru", Ho u B M®I] Bcex pernonos (Doto: Shutterstock)

Y CTaHOBUTH caMO3ampeT Ha KpeauThl noaydurcesa yepe3 MOL]

Camo3aripeT Ha KpeJUTOBAHUE - 3TO OTPaHUYEHHUE, KOTOpPOEe OAHK HAKJIAJbIBA€T HAa OHJIAWH-
OTIepaIuy 1o 3asBICHUIO KITUCHTA.

C 1 cenTts0pst 3anpetuth 6ankaM 1 M®PO BbIIaBaTh KPEIUTHI U 3aiIMBI MOYKHO HE TOJIBKO Yepe3
"Tocycnyru", Ho u B M®I] Bcex pernoHoB. Bo3moxkHOCTh nogaun 3asBieHus yepes MOIL]
MOATAITHO MOSBIISIIACH B Pa3HBIX OTACNCHHIX B mepuof ¢ 1 mapta mo 31 aBrycra 2025 rona.

Ha noprane "T'ocycayru" moxHo Obl1o mojath 3asBieHue ¢ 1 mapra 2025 ronma. Droif
BO3MOXHOCTBIO BOCIOJIB30BAJIUCh OKOJIO 15 MIH poOCCHSH, COOOMIMI BHIE-IPEMBED -
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PYKOBOAUTENb ammapara IpaBurenbcTBa Poccum [Imutpuil I'puropeHko Ha BCTpede ¢
Brnagumupom I[lyTuHbIM.

C 1 cenra6ps M®O n0mKHBI TPOBEPATH, ACUCTBUTENBHO JIM PEKBU3HUTHI I NEPEUUCICHUS
OHJIafH-3aliMa TIpUHAJIeKAT 3aeMIIuKy. Jljis 3Toro oHu OyAyT 3ampamuBaTh B OaHKE
UHPOPMALIMIO O BIAJAENbIe cyeTa Wik KapThl. B Ilb yTouHMIM, 4TO 4YelIOBEK MOXET caM
MPEIOCTaBUTh 3aBEPEHHYIO crpaBKy u3 denepalibHOIl HaJIOTOBOW CIIyKObI 00 OTKPBITHIX UM
cyeTax M Kaprax.

st kmueHToB, KoTophie yxe Opasim B M®O naBa 3aiima uinu 0osee B T€UEHHE TOJa JI0 AaThl
HOBOTO 3asBJICHHUS M HCIIOJNB30BAIM TOT XK€ OAHKOBCKMU CYET WM KapTy, IpOBEpKa He
Tpedyercs.

[To muenuto banka Poccuu, 3T0 moMOXkeT OOopbOe ¢ MOIIEHHUKAMHU, KOTOPhIE O(QOPMIISIOT
JIOTOBOPHI HA HUYETO HE TIOA03PEBAIOIINX IPaXK/IaH, a ICHbI'H MOTYJYar0T CaMH.

Ilepuon oxuaykaeHus Uist KPEAUTOB U 3aiIMOB

[Tepron oxmaxkIeHus MO KPEIUTY - 3TO MPOMEXYTOK BPEMEHH IOCIIE MOANUCAHNUS KPEAUTHOTO
JIOTOBOpA, B TEYCHHE KOTOPOTO OAaHK HE MEPEUHCISET ACHBIU KIIMEHTY, a MPEAOCTABISIET eMy
BO3MOXXHOCTh MOAYMaTh, TOYHO JIM YEJIOBEK XOUET 3aHSITh IEHBIH.

C 1 cenra0ps 6anku u MOO OyayT 00si3aHbI IPEAOCTABIATH MIEPUO]T OXJIAKICHHS HA BhIAAUY
kpenuta. TpeGoBaHue kacaetrcsi 3aiMoB OT 50 TBHIC., OJHAKO PACHpPOCTPAHSIETCS HE HAa BCE
KpPEIAUTHI.

[lepuon oxnaxaeHus JeHCTBYET Ha MOTPEOUTENBCKUE KPEIUTHI U 3alMBI:

e Hacymmy oT 50 g0 200 ThIC. - MUHUMYM YETBIPE YaCa;
*  Hacymmy oT 200 TbIC. - MUHUMYM 48 4acoB.

B 3akoHe yka3aHO, YTO KpeAMTHBIE OpraHU3alUU OyIyT 00s3aHbI MHCBMEHHO YBEIOMHTb
3aeMIIMKa O CPOKax Iepefadd JeHer MO JOroBOpY MOTPEOMTENbCKOrO KpeauTa M IpaBe
KJIMEHTa OTKA3aThCs OT 3aiiMa B 3TOT CPOK.

Ha HCKOTOPLIC KPEAUTEI HE HeﬁCTByeT nepruoa OXJIaXACHUA:

*  €CJHM €CTh CO3aeMIIMKH WU TIOPYUYHTEIH;

*  HA aBTOKPEIUTHI MPH 3aUUCIICHUH 3a€MHBIX CPEJICTBA HAIPSIMYIO TIPOJIABILY;

*  Ha UIOTEKY;

e Ha 00pa3oBaTeNIbHbIE KPEIUTHI;

* Ha pepUHAHCHPOBAaHME, €CIM pa3Mep CYIIECTBYIOIIUX JEHEXKHBIX KPEIUTHBIX
OOCTOSITEIILCTB HE YBEITMUNBACTCS,

* TP JIMYHOM IPHCYTCTBHM IMOKYIATeNs B Mara3uHe WIM OPraHW3allid, KOTAa 3aeMHBIC
CpeACTBa TEPEUYUCISIOTCS HANpSMYI TPOJNABIy - [OPUAMYECKOMY JIMILy HIIH
VHIUBHULYy aJIbBHOMY MPEIIPHHAMATEIIO;

*  Ha3aiiMbl 10 50 ThIC.

Or PAHUYCHUA Ha CHATUC HAJINYHOCTU B OaHkoMarte

C 1 cents6psa 2025 roga BCTymaeT B CUJIY 3aKOH, B paMKaX KOTOPOTO POCCHUNCKHE OaHKU
CMOTYT OTpaHUYMBATh CHATHE 4Yepe3 OaHKOMAT HAIMYHOCTU CyMMOH 50 TBIC. B CYTKH, €CITU
onepaunys NOKaKeTCs UM MoAo3puTenbHor. Beero B nmepeyens LIb Bonuim neBsITh NPU3HAKOB,
KOTOPBIMU OYyT PYKOBOACTBOBATHCS KPEIUTHBIEC OPTaHU3AIIHH.
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Cpenu Hux:

*  HexapakTepHoe /Ui 4eoBeKa MOBEJCHUE MTPU CHATUU JICHET: HEMPUBBIYHOE BPEMS CYTOK,
HETHIWYHAsA CyMMa WJIM MECTOHAXOKJeHHe OaHKOoMaTa, 3alpoc Ha BBIJA4y CpEACTB
HECBOWCTBEHHBIM KJIIMEHTY CIIOCOOOM - HampuMep He ¢ KapThl, a mo QR-komy.

* l3MeHeHHMe aKTMBHOCTH TeJIe(OHHBIX Pa3rOBOPOB KaK MUHHUMYM 3a ILIECTh YacOB O
onepanuu, pocT koauyectBa CMC ¢ HOBBIX HOMEPOB, B TOM UHCJIE B MECCEHKEPAX.

* CHATHe neHer B TeyeHHE 24 yacoB mocie oQpOpMIICHHS KpeauTa WM 3aiiMa win
yBeJIMYEHHUE TUMUTA Ha Bbl1ayy HaJIMYHBIX, B TOM YHCIIE TI0 KPEAUTHOM KapTe.

» IlepeBon yenoBekoM Ha cBoit cueT Oosee 200 Thic. mo CBII co cBoero cuera B Apyrom
OaHKe WK JOCPOYHOE 3aKPhITHE BKJIaJa HA aHAJIOTHYHYIO CYMMY.

* Cwmena HoOMepa TenedoHa U aBTOPU3ALUU B MHTEPHET-0aHKe, OTyYeHHe nH(pOopMaIuu
(B TOM 4HCJIE OT OMEPATOPOB CBS3HM) O TOM, YTO U3MEHHIIUCHh XapaKTEPUCTUKH TenedoHa,
C TMOMOIIBI0O KOTOPOTO KIMEHT CHHMMAeT JCHbI'M, WJIM HaJIM4YhUe Ha €ro YCTpOWCTBE
BpPEJOHOCHBIX TPOTPAMM.

OTI[GJIBHBIG KpUTCpUH npeayCcMOTpCHbl  JJIA CHATHUA  ACHCT C HUCIIOJIB30BaHHUECM
TOKCHU3UPOBAHHBIX KapT.

Kpowme toro, bank Poccun 00s13a1 6aHKM pacKpbIBaTh KIIMEHTaM PUYUHBI OJTOKUPOBKU KapT U
IIPUOCTAHOBJICHNs onepanuii 1o cuery. [[b yTOYHMI, 4YTO HEKOTOpBIE ITOJIB30BATEIN
CTAJIKUBAJINCh C CHUTyallMei, Korja MM TpYyAHO pa3o0paThCs, IMModyeMy Kapra ObLia
3a0JIOKUpOBaHa WJIM II0YEMY BO3HUKIM MpPOOJEMBI C HCIOJB30BAHUEM MOOMIBHOIO
NpUIOKEeHUs OaHKa.

brnokupoBaHue cpecTB Ha CUM-KapTe

C 1 ceHTs0ps BCTymaeT B CHJIY 3aKOH, COIVIACHO KOTOPOMY OIEpaToOphbl CBSI3U HE CMOTYT
BO3BpamiaTh a0OHEHTaM JICHBI'M, KOTOPBIE OBUIM 3aYMCIIEHBI Ha WX CYET B KaUeCTBE aBaHCa
(mpeomIaThl 3a YCIIyTH CBSI3H), €CIIU 3TH CPEICTBA MOANAIN MO apecT.

[MompaBku ObuTH  pa3paOoTaHBl JJISl TOBBIIICHHUS OINEPATUBHOCTH H  IPPEKTHBHOCTH
NPOTUBOACHUCTBUS NPECTYIUIEHUSAM, CBSI3aHHBIM C XMILEHHEM U BBIBOJOM JECHEXHBIX CPEJCTB,
coobummmn  "PBK MuBecTnmmsaM" B mpecc-ciy:x6e Munmudper Poccun. B BemomcrtBe
OTMETHJIM, YTO 3aKOH HE KOCHETCS OOBIYHBIX I'pakJaH - MOJIb30BaTesiell MOOMIIBHON CBSI3H,
KOTOpBIE HE 3aJHCTBOBAHBI B NPECTYMHBIX CXEMax, U HE NMPUBEIET K OTKIIOYEHUIO CaMOi
CBSI3U.

ApecT MOKET ObITh HaJIOKEH Ha KOHKPETHYIO CYMMY, ITOCTYIIMBIIYIO Ha CUET aDOHEHTa, B TOM
ClIy4ae, €CJIM €CTh II0JO3PEHUE, UTO ICHBIU:

M SABJIAIOTCA 1O0XO0JaMU OT HpGCTyrIHOﬁ JACATCIIbHOCTH,

® npeAHa3HAYCHBI JJIs1 (1)I/IHaHCI/IpOBaHI/I$I TEPppOpU3Ma NN SKCTPEMU3MA,

M HCIIOJIB3YIOTCA IJIA JICraJIn3alun (OTMI)IBaHI/ISI) HC3aKOHHO IMOJIYYCHHBIX JOXOO0B;

® NOCTYIIMIIM OT KOPUANYCCKUX JIMI WA I/IH, YpU cYeTa OBUIH 3a6J'IOKI/IpOBaHBI 1o
MMOAO3PCHHUIO B IPUYACTHOCTH K HE3AKOHHBIM OIICPAILUAM;

® HUMCIOT TIPU3HAKHU COMHUTEIIBHOM onepanu 10 KpUTCPUAM POC(I)I/IHMOHI/ITOPI/IHFEI
(HaHpI/IMep, MHOXCCTBCHHBIC MCJIKMC NCPEBOABI OT Pa3HLIX JIHWI, KPYIIHBIC CyMMbI OT
HCU3BCCTHBIX KOHTpaFCHTOB).

Cepsuc "BTopas pyka" ctaHeT o0s3aTeIbHBIM 711 OaHKOB
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CepBuc "BTOpOH pyku" - 3TO HOBas oOsi3areibHas AJisi OAHKOB yCiyra, KOTOpasi O3BOJISET
YEeJIIOBEKY Ha3HAUUTh YIOJHOMOYEHHOE JMIo (moMomiHuka). [loMOIIHHMK — cMOXeT
MOJTBEPXKJATh WJIA OTKJIOHSATH HEKOTOphbIe OAHKOBCKHE OIEpallH IO TEPEBOAY, CHITHIO
HAJIUYHBIX.

C 1 ceHrsOps BcTymaer B CHIY 3aKOH, B paMKaxX KOTOpPOro (U3WYECKHE JHIa BIIPaBe
OTIPENICTTUTh YIIOJTHOMOYEHHOE JHIO ("BTOPYIO PYKY") ISl MOATBEPIKICHHS COBEPIICHHS
onecpanuru mo nepeBoay ACHCKHBIX CPCACTB, onepaunﬁ IO BKJIalaM U MOJTYYCHUIO HAJIUYHBIX
JIEHEXKHBIX CPE/ICTB, B TOM YHUCJIE C UCTIOJIb30BaHHEM OaHkoMaTa. baHku o0s3aHbl 00eceunTh
KIIMCHTY - q)HSquCKOMy JiMiy BO3MOXHOCTb OIPCACIIUTL YIIOJITHOMOYCHHOC JIMIO IJId
MOJTyYEHUs IOATBEPKACHUS TPAaH3aKIIHUH.

I[JI}I HAa3HA4YCHU YHOJIHOMO‘IGHHOFO JI1a KHI/IGHTY HGOGXOI[I/IMO 3aKJIFOYUTH COIJIAIIICHUE C
JAHHBIM JTUIIOM U O6aHkoM. [TostHOMOYHS Takoro "moBepeHHOTO" JHIla BOSHUKAIOT C MOMEHTA
IIOAIINCAaHUus COTJIAILICHUS U HperaH_[aIOTCSI Ha CJIGIIYIOH_II/Iﬁ JCHB ITIOCJIC Mmogauu KIIMCHTOM B
KPEJIUTHYIO OpPTraHU3AIMIO YBEIOMIICHHUS O JIMIICHUH CTaTyca YIOJTHOMOUYEHHOTO JIHIIA.

B IIb ormerunm, 9TO 3Ta Mepa MO3BOJIUT 3AIIUTUTH OT MOIICHHHUKOB Hamboiee ysI3BUMBIX
rpaXkaaH, B EPBYIO o4epeb MOKUIBIX JIIOJIEH, a TAaKKe YCUIUTh POAUTEIBCKUNA KOHTPOJIb 32
nepeBojaMH OPOCTKOB, KOTOPBIE YACTO OKA3bIBAIOTCS BOBICUEHHBIMU B CXEMBI IPOTIIEPCTBA
0e3 OHKHOTO TOHUMAaHUSI HETaTUBHBIX MOCIICICTBUH.

https://www.rbc.ru/quote/news/article/68ac1c289a794773499blacf

Bce o CPO e Poccuu, 29.08.2025, PbiHOK doeepumesibHO20
ynpaeJsieHusi noka3sas pekopOHbIlU npumok cpedcme eo Il keapmane
2025 200a

CPO HAY®OP coobwuna o mom, ymo baHk Poccuu onybnukosasn o0630p
Krodeesbix rokasamesneu ynpasnsouux KomnaHult 3a Il keapman 2025 zoda.
CoanacHo 0oKymeHmy, pocm crmoumMocmu akmueos o0 yripasrneHuem YK yckopurics
u docmue 29,7 mprH pybned, 4mo 80 MHO20M b6bI10 0becriedeHO PeKopPOHbIM 3a mpu
2oda 4YucmbIM MPUMOKOM cpedcme hu3UYeCcKUX Juy, 8 UHCMpPYMeHMbI
dosepumeribHO20 yripasrieHuUs U rnaesble UH8eCMuUUUOHHbIE GYOHObI.

JlaHHBIE OTYeTa CBUJAETENBCTBYIOT O IIEPEIOME TEHJACHUMH Ha pPBIHKE KOJUJIEKTHUBHBIX
uHBecTUIM. Ha (oHEe CHIDKEHHUs KITFOYEeBOW CTAaBKHM M JCTIO3MTHBIX MPOIICHTOB HMHBECTOPHI
Havalli aKTHBHEE IepepacipesessaTh CPEeICTBA B MOUCKax 0ojee JOXOAHBIX MHCTPYMEHTOB.
DTO OTPa3WIOCh KaK Ha AUHAMUKE aKTUBOB, TaK U Ha U3MEHEHUU MPEANOYTECHUN KIMEHTOB,
KOTOpBIE BCE Yallle BEIOMPAOT MHAUBUIYaJIbHbIE CTPATErHMH JOBEPUTEIBHOTO YIIPABICHHUS.

OO pOCT aKTUBOB IO/1 yIIPaBICHUEM

CoOBOKYMHBIH 00bEM aKTUBOB MO YIIpaBJICHUEM KOMIMAaHWH, UMeomux jureHsun YK, mo
COCTOSHMIO Ha KoHer uroHs 2025 roma cocraBuin 29,7 Tpan pyOnei. 3a KBapram 3TOT
nokaszaresib Belpoc Ha 7,1%, a B rogoBOM COMNOCTaBJICHHM YBEJIMYEHUE AOCTUTIIO 26,2%.
OcHoBHOU BKJaJa B pocT obecrieuriiu maeBblie nHBecTUlMOHHBIE (oHab! ([TUD), Ha KOTOpHIE
MPUILIOCH 00Jiee Tpex YeTBepTel Bcero npupocta. J{omst crommoct uncThix akTuBoB (CHA)
[MN® B 00mIeM 00BEME aKTHBOB TIOJT YIIPABICHUEM MPOJIOJDKIIIA YBEITUIUBATHCS U JOCTUTIIA
65,6%.
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ITomumo 1IN O, 3HAYUTEIbHBIN BKJIa[ o0ecrieunu MEHCHUOHHBIC cpencrtaa
HerocyaapcTBeHHbIX TeHCHOHHBIX (hoHa0B (HIID), Haxonsmmecs B ynpaBnenun YK. Ux poct
OBLJT CBSA3aH C MOJIOKHUTEIHHOU JOXOJHOCTHIO OT MHBECTHPOBAHMS, @ TAK)KE C IPUTOKOM HOBBIX
CPEJICTB B MPOTPAMMBI HETOCYIapCTBEHHOTO MTeHcHuoHHOTO obecnieuenus (HI1O) u mporpammy
nonrocpounsix coepexennit (ITJC). Ha 1omio neHCHOHHBIX CPEACTB B CTPYKTYPE aKTHBOB 110/
yIpaBJI€HUEM IO UTOraM KBapTajia npuuioch 18,5%.

PexopaHbIil MPUTOK B MaeBble MHBECTUIIMOHHBIC (DOHIBI

Uucteii nputok cpencte B I[IM® B ampene-utone 2025 roga npoaeMOHCTPHPOBAI
3HAUUTENBHOE yCKOpeHue, ypennuuBmuch Ha 40,6% 10 CpaBHEHUIO C NPEIbIIyIIUM
KBapTaJioM U coctaBuB 640,3 mapa pyoseit. Poct 6bu1 3admkcrpoBaH BO BceX TUIAX (HOHIOB,
3a uckioyeHneM uHTepBasibHbIX [IND (UITHU®D). bonee aByx Tpeteii obuiero oobemMa HETTO-
IPUTOKA 00eCTeUnIN KBaIU(PUIUPOBAHHBIE HHBECTOPBHI.

CTpyKTypa IpHUTOKa CPEACTB 1Mo TumaM (HOHAOB mnpeTepriena n3meHeHus. Ha 3akperteie [TND
BIU®), TpaaULMOHHO 3aHHMAIOIIME TOMHHUPYIOIIEE TMOJIOKEeHHe, Mpuiiock 63%
kBapTanbHoro npurtoka. IIpum srom nons otkpeiThix [IM® (OIIM®) BeIpocna mo 22%, a
oupxeBpix [TN® (BIIU®) - no 13%. CoBokymnuas CUA Bcex [IM® mo uroram kBapraia
nocturia 19,5 tpan pyO6nel, yBenuuuBiuch Ha 8,8%. KonnuecTBo yHUKaNIbHBIX HNalIMKOB
[MN® Taxxe BoIpocio Ha 1,2 MITH yenoBek U cocTaBwiio 11,5 muH au.

AKTHBHOCTH PO3HUYHBIX UHBECTOPOB U CMCHA HpeI[HOqTCHI/Iﬁ

Oco0OeHHO 3aMeTHOW cTaja aKTUBU3alUs PO3HUYHBIX HMHBECTOPOB. COBOKYIHBIA YHCTHIN
npuTok cpeactB B po3HuuHble ¢GoHasl (OIIM® u BIIN®) ysemuumics B 4,5 paza K
peIbIIyIeMy KBapTany, 1ocTurayB 219,3 mapn pyoneit. OcHoBHO# 06beM (138,8 mup py0.)
o0ecrneunsiu OTKpbIThIE (POHIBI, IOKA3aB PEKOPIHOE 3HAUEHHE 3a BCIO HCTOPUIO HAOIIOIEHUH.
[Iputok B 6upskeBbie [IM®D cocraBmn 80,5 mipy pyOseit.

Pocty cnoco6cTBOBanoO CHMKEHHE CTaBOK MO OAHKOBCKUM JIETIO3UTaM Ha ()OHE CMSATYEHUS
NEHE)KHO-KPEeTUTHOW TOMUTHKU. CpeHEeB3BEIICHHAs CTaBKa IO JACTO3UTaM (PU3NICCKUX JIHIT
CPOKOM A0 OJHOTro roja causuiack ¢ 20% B mapte a0 18,6% B utone 2025 rona. luBecTopbl
TaKkKe OXHJIATM POCTa JOXOMHOCTH (DOHIOB OONHMTranmuii B YCIOBHSIX TOTEHIIUAIBHOTO
CHIDKCHUS TEONMOTUTHYECKONW HEOMPEEICHHOCTH M JAlIbHEUIIero CMSATYEHUsS MOHETapHOMN
noyuTuku. [Ipu 3TOM MOXOAHOCTH caMuX PO3HUYHBIX (DOHIOB 3a KBapTajl CHU3WIHCH M3-3a
YXYAIIEHUSI AMHAMUKH POCCUMCKOTO PHIHKA aKIIM U CHIKEHUS CTABOK JICHEKHOTO PBIHKA.

NunuBuayansHble CTpAaTEruy JOBEPUTEIBHOIO YIIPaBICHUsI HAOUPAIOT MOMYJISIPHOCTh

OnHOIl M3 KIIIOYEBBIX TEHJEGHLMM KBapTaja CTajl pOCT HMHTEpeca K HHAMBUAYaJIbHBIM
cTparerusMm JaoBeputTenabHoro ympasienus ([Y). Uucno moroBopoB JIY ¢ po3HUYHBIMHU
KJIMEHTaMH 110 MHAUBUyalbHbIM CTPATErHsIM 3a KBapTad BhIPOCIO Ha 25%, nOCTUrHYB 122
ThICSIY. B ro0BOM BBIpaxkeHuH pocT coctaBui 77%.

dusnueckue JIHUIa BIOXKWIM B JOBEpUTENbHOE ympaBieHue 70 mipn pyOsel, yTo crajuo
MaKCHMaJbHBIM KBapTaJbHBIM IIOKa3aTEJEeM YHCTOIO HPUTOKA 3a IMOCIEAHHE TPH Toja.
OcHoBHO# 00beM B3HOCOB (53 Mipz py0.) obecrieunian KBaau(pUIUpOBaHHbIE HHBECTOPHI. B
pe3yibTare 00beM akTUBOB ¢usmueckux jull B JIY BoccTraHoOBWIICS moOcCie HEOOIBIIOrO
CHIDKEHMsI B IpeIblaylIeM KBaprane U goctur 2,04 tpnH pyOusel, yBenuuuBmmch Ha 3% K
KBapTanay U Ha 14% B rol0BOM CONOCTaBJICHUM.
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Ha stom ¢one obmiee Komu4ecTBO KIHEHTOB J[Y TPOAOIKUIO MTOCTETIEHHOE COKpalieHue (-
0,3% 3a kBapTai), UTO CBA3AHO C OTMEHOM cTanAapTHBIX cTpareruil. C 1 ssuBaps 2025 rona mis
HOBBIX KJIMEHTOB JIOCTYIIHBI TOJIbKO MHAMBUAYalbHblEe cTparerun /Y. llpu stoM cpennuit
pa3mep cyeTa KireHTa - ¢pusudeckoro numa B JIY (6e3 ydyera Hebompmux cueToB 10 10 ThIC.
pyOmeit) Beipoc 10 6,3 MiH pyOnei, yBenunuuBiuch Ha 6% 3a kBapTan u Ha 36% B roI0BOM
BBIPA)KCHHH.

W3meHeHus B CTPYKTYpe HHBECTULIMOHHBIX MOpThenen

B oTueTHOM mnepuoae yIpaBisiollie KOMIAHHUH CKOPPEKTHPOBAIU CTPYKTYpYy aKTHBOB B
JIOBEPHUTEIBHOM yTpaBieHuH. B moprdensx BbIpocia 078 BIOXKEHHA B OOIUraniuu
POCCUICKHX SMUTEHTOB (Kak pyOJeBble, TaK U KBAa3UBAIIOTHBIC) M Mau pe3uaeHTHhIX [TND.
OOHOBPEMEHHO COKpPaTWJIMCh JOJIM POCCHUMCKMX aKIMH, WHOCTPAaHHBIX AaKTUBOB U
MHCTPYMEHTOB JICHEKHOTO PHIHKA.

CHmXeHue oM aKUUi CBSI3aHO C YMEPEHHO HEraTUBHOW JMHAMHUKOW (POHIOBOTO PHIHKA HA
(dhoHE COXpaHSAIOMICHCS TCOMOTUTHICCKON HaNpsKeHHOCTH. COKpalleHrue T0JIM HHOCTPAHHBIX
aKTUBOB OOYCIJIOBJICHO OTPULIATEFHON BaJIOTHON NEpEOLeHKOW M3-3a yKperuieHus pyOIs,
KOTOPBIH 32 KBapTAJI BBIPOC IO OTHOLIEHUIO K ToJ1apy Ha 6%, a K 10aHIo - Ha 4%. Y MeHbIIeHUE
JIOJIW MHCTPYMEHTOB JIEHEKHOTO PBhIHKA MOKET CBHUJAETENIbCTBOBaTh O Hayajle pa3BOpOTa
IPEIIOYTEHNI HHBECTOPOB B CTOPOHY 00Jiee PUCKOBAHHBIX U MOTEHIMAIBHO 00JI€€ JOXOTHBIX
MHCTPYMEHTOB B YCIIOBUSAX OKUJIAHUN JATbHEHIIET0 CHUKEHUS CTaBOK.

Menunannas noxoqHocts crpateruit 1Y 3a nepsoe nomyroaue 2025 roga B LENIOM M0 PBIHKY
OKa3zajach OTPULIATENBHOM U cocTaBuia -6,7%. Hamnydime pe3ynbTaTsl NOKa3aaiu CTpaTeruu,
c(OKyCHpOBaHHbIE Ha BJIOKEHUSAX B TOCYJApCTBEHHBbIE M POCCUHCKHE KOPIIOPATHBHbBIE
o0nuranuu, 10X0JHOCTh KOTOPBIX 3a MOJITOJa JOCTUIJIA JBY3HAYHBIX 3HAUCHUH.

[IepcriekTHBEI pa3BUTHUS PBIHKA

[Ty6nukanus o63opa banka Poccun 3a II kxBapranm 2025 roga AeMOHCTpUPYET MEpEioM B
HAaCTPOEHUSIX MHBECTOPOB. CHIKEHUE JEMO3UTHBIX CTAaBOK WHHUIIMMPOBAIO MAacIITAaOHbBIN
IEepeToOK CpeACTB B Oosiee CIOXKHBIE M TOTEHUMAIbHO Oojiee IOXOAHbIE (DMHAHCOBBIE
MHCTPYMEHTBI. POCT MONyJISIpHOCTH MHAMBH Iy alIbHBIX cTpaTeruii JIY yka3biBaeT Ha pacTylLIyrO
HOTPEOHOCTh B IMEPCOHATU3UPOBAHHBIX HMHBECTHLIMOHHBIX pemeHusx. Oxupgaercs, 4Tro B
YCIOBHUSIX  JAIBHEWINErO0  CMSIYEHHs  JICHE)KHO-KPEAUTHOW  TMOJUTUKM  TPEHJI  Ha
nepepacnpeiefiecHie akTUBOB W3 JETO3UTOB B HMHCTPYMEHTHI (DOHIOBOrO pBHIHKA U
JIOBEPHUTEIBHOTO YIIPABJICHUS COXPAHUTCS, YTO OyJIET CIIOCOOCTBOBAThH PA3BUTHIO BCETO PhIHKA
KOJUIEKTUBHBIX HHBeCTULIMH B Poccun.

https://www.all-sro.ru/news/rynok-doveritelnogo-upravleniya-pokazal-rekordnyy-pritok-
sredstv-vo-ii-kvartale-2025-goda/
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Mockoseckoe azeHmcmeo Hoeocmeu MAK, 29.08.2025, C doxodom
eblwe uHpnayuu: «Bbibepy.py» nodzomoeusi peldmuHea Jy4Yuwux
dos120CcpPOoYHbIX 8Ks1adoe 8 agaycme 2025 2o0a

Cmaeku no ekrnadam ycmpemusnucb 8HU3, no3amomy «Bbibepy.py» cocmasus
peumuHe 6aHkoe ¢ Haubornee rpusriekamesibHbIMU Oero3umamu 8 pybrsax npu
pasmeuweHuu 0eHea Ha OrUHHBIU CPOK - 200 u cebiwe. Tor-nodbopka no3sosum
geKknadyukam Halmu mMakcumarsibHO O0XO0HbIe apuaHmbl, YmMobbl 3athukcuposams
rnpubbinb om cbepexeHuli Hado20 U «MepPeKPbIMb» UHIISUUF.

B xone uccnenosanus sxcneptsl «Boibepy.py» cpaBHUIN apaMeTpsl pyOIEBbIX 1€O3UTOB CO
CPOKOM pa3MeIIeHUs OT OJHOTO Toja 10 TPEX JIET B JIMHEWKax poccuiickux 6ankoB u3 TOII-
100 mo aktuBam (Ha 01.07.25r.). B pesynpraTe ananmusa U pacu€ToB ObUT MOATOTOBICH
ABT'YCTOBCKUH PEHTHHT 110 IBYM TIpyTiaM OaHKOB:

Metoauka pacyeToB, KOTOopyio «BpIOepy.py» MNpUMEHWI Ui CpaBHEHHs MPOAYKTOB,
IIO3BOJIMJIA PAHKUPOBATh BKJIAJbI HE TOJIBKO IO pa3MepaM IPOLICHTHBIX CTaBOK. B kadectse
3HaYMMBbIX KPUTEPHEB OBLIM MCIIOIB30BaHbl: CPOK BKJa/a, MMHUMAaJIbHAs CyMMa, Halu4yue
KAalUTAIA3aUU [IPOLEHTOB U MOPSIAOK UX HAYUCICHUs, BKIIIOYAsl JECTHUYHYIO CXEMY, KOrJa
BBICOKAsl CTaBKa JEHUCTBYET JIMIIb OIPaHWYEHHBIM mepuoi. Mbl Takke Y4YUTBHIBAIU
BO3MOXHOCTh OHJIAMH-O(pOpPMIICHHS, a TaKXKe YCIOBHs IIONOJHEHHUS M CHATUSA JeHer. B
(opMyITy OLIEHKH BKJIIOUEH pa3Mep peaabHOro J10X0/1a, KOTOPBIHM MOJIy4aeT BKJIAJUYUK B KOHIIE
cpoka. B anroputme pacuéra chenaHa MOINpaBKa Ha WHAMKATOP 3HAYUMOCTH OaHKa Ha
(¢uHAaHCOBOM pbIHKE. BaHKM, 4YbM NPOAYKTHl BOLUIM B PEUTUHI, SBISIOTCA yYaCTHUKAMHU
rOCyJIapCTBEHHOM CHUCTEMbI CTpaxoBaHHUs BKIaAoB. Peltunr «BeiOepy.py» - 3T0
HEKOMMEPUYECKOE U HEPEKIIAMHOE UCCIIEOBAHNUE.

BosrnaBui pedTHHT JTy4IINX JOJTOCPOYHBIX BKIaJ0B B pyossx B aBrycte - MKb ¢ Bkinanom
«MKBb. TlepcnektuBa» mo craBke - 10 15,25%, ecnu pa3MecTuTh J€HBIW Ha roja. B Tpolike
nauaepos - nonrocpounsie neno3utsl [ICH (mo 15,1%) u banka Ypancu6 (no 14,8%). lanee B
TOII-10 mpeayoxeHus: MPEUMYIIECTBEHHO KPYMHBIX (eepaTbHbIX KPEIUTHBIX OpraHU3aIlHii:
Kpenut EBpona banka, CoBkombanka, «Kyb6ans Kpeaur» banka, banka «Caunkr-IletepOypr»,
MeramnmuaBecr6anka, banka JJOM.P®, OTII banka.

Ha nepsom mecte B rpynme TOIT 51-100 - CeBeprasztank ¢ BkiiazioMm «Bceraa B miitoce oHIaiH»
1o craBke - 10 15,3% Ha rog. Ha BTopoM u TpeTbeM MecTax - CpouHble Aeno3utbl Mup brsnec
banka (10 15%) u CJAM banka (no 14,95%). Jlaiee B TONOBOM JeCATKE JUAEPOB MPOAYKTHI
BEIIyIINX PETHOHAIBHBIX U 3HAYMMBIX (peepaabHbIX KPEAUTHBIX opranu3anuii: banka M®K,
Peneccanc banka, banka ConmpapHocts, @Popa-banka, banka «JlaJbHEBOCTOUHBIIY,
MockommMmepiioanka, banka «JlepxaBay.

«3a nero LUb ymenpmmn «kmou» Ha 300 6.1, 10 18% u paccMarpuBaeT pazMep O4epeaHOTO
«1rara» BHU3 Ha 3acenanue 12 ceHtsOps 2025 roma. OgHaKO CTaBKU JEMO3UTOB OAHKU YXKE
«mope3ann» cuinbHee. [Ipuuém Hanbomnpliee CHUKEHUE MBI BUANM B JIONITOCPOYHBIX BKJIAJAaX
(ot roxa u muuHHee). [Io cekTopy MPOLEHTHI O ATUM NMPOLYyKTaM 3a KBapTall COKPaTUIIUCh Ha
4%-10% no 10%-15%. B pe3ynabTaTe cipoc BKIAJUYUKOB CMECTUIICS B CETMEHT «KOPOTKHUX)
BKJIAJI0B. A JT0JISI IETIO3UTOB CO CPOKOM pa3MEILE€HUS CBBIIIE rofa CHU3WIACh 110 5,3% OT Bcero
o0bema cOepekeHHI HacelleHus, XOTs monroaa Hazan oHa jgocturana 10%. Ho crout
OTMETHUTh, YTO YPOBEHb MPOIEHTOB 15%+ MO «ITMHHBIM»® BKJIaJAaM MOXHO MO-TIPEKHEMY
CUHMTATh BHICOKMM. BeJlb JOXOIHOCTH MO3BOJISAT BKIAAUYMKAM BJIBOE MEPEKPHITH OPHUIIHATEHY IO
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uHso. Hamomanm, 1B oxxunaeT B ropusoHTe roja e€ «ropMmoxkenue» 10 7%-8%. Ha namm
B3IV, 3a(UKCUPOBAHHBIE HA TOJ MPOLEHTHI - KIIOYEBOM MPEUMYIIECTBO <«IJIMHHOTO»
JIeTIO3UTa B EPUOJT TaJieHHUs cTaBoK. Kak (PMHAHCOBBIN MapKeTIIICHC MBI BUJMM, YTO B IIEJIOM
WHTEpeC MoTpeOuTeneld K BKJIaJaM OCTAaETCsl BBICOKMM. 3a aBTyCT KOJIMYECTBO OHJIAMH-
3alpoCcoOB BKJIAJYMKOB IPEBBICUIO MPOIIJIOTOJHUI IMOKazaredb B 2,1 paza. A KOJIWYECTBO
MIPOCMOTPOB OHJIANMH-BUTPpUHBI «BwIOEpy.py», rae coOpanbl 1629 mpemioxxkeHus OT BCexX
0aHKOB CTpaHbl, B MMOCIEAHUI Mecs JeTa npubdasuio 2,6% no 1,28 mun. Hanbonee akTuBHO
Ha «BwiOepy.py» monOuparoT BKIAIbI KUTEIH ABYX cTonull, Boponexa, PocroBa-Ha-J/lony,
Kpacnomapa, bpsincka, Tromenu, Psszanu, Y¢wi, Omcka, Bmagumupa, ExarepunOypra u
Bonrorpaga. Hamm mnonp3oBatenn € NOMOIIBIO  KAJIBKYJATOpPa CPaBHUBAKOT —YCIOBHS
JICTIO3UTOB BCceX OAaHKOB CTpaHbl M, BHIOpaB MOAXOJIAIIMNA, ONPABISAIOT OHJIAMH-3afBKH B
KpEAUTHbIE OpraHu3alliny, - paccKaszala IUPEKTOp MO KOHTEHTY M aHalnuTHuke «Bpidepy.py»
Wpuna AngpueBckast.

Bech pelTUHT BKJIaJJ0B MOYKHO U3YUYHUTh IO CChUIKAM:
https://www.vbr.ru/banki/deposity/podbor/best-deposits-long-top-1-50-august-2025/
https://www.vbr.ru/banki/deposity/podbor/best-deposits-long-top-51-100-august-2025/

«Br10epy.py» www.vbr.ru - mpoekT [ T-komnanuu «DD Planet» - cepBuc cpaBHeHus U mogdopa
0aHKOBCKHX, CTPaxOBbIX, ()MHAHCOBBIX M OOpA30BATEIBHBIX MPOAYKTOB, BXOIUT B TPOUKY
KpyInHeHmux (PuHaHCOBBIX MapKeTIUIeiicoB cTpaHbl. Exemecsynas mocemiaeMocts - 6osee 15
000 000 yemoBek. Aymutopusi MapkKeTmuieiica - (U3MYECKHE JINIA, WHAUBUAYaJTbHbIC
OpeANpuHUMAaTEeId U Majblii OHU3HEC, 3aMHTEPECOBAHHbIE B E€XKEIHEBHOM KayeCTBEHHOM
BbIOOpe (uHaHCOBBIX pemnieHuid. CeromHs B (QUHAHCOBOM cyrnepMapkere «Brioepy.py»
npemioxenus ot 308 6ankos, 200 cTpaxoBbix kommanui, 238 Benymmx M®O, 35 HIID, a
takke oyt 6000 BapuaHTOB MIIOTEYHBIX MPOAYKTOB, BKJIa/J0B, OaHKOBCKUX KapT, Kacko u
OCATO. «Bsibepy.py» - naypeat Ilpemun Pynera 2017. B mapte 2020 roga Obli BKIIOYEH B
CIMCOK COIIMAJIbHO 3HAYUMBIX pecypcoB OT MunkoMmcBsizu P®. Ilo utoram 2024 rona
«Bo16epy.py» Bomen B TOII-10 nambosee uutupyembix ¢uHancoBsix CMU B peiftunre
Menunanorumn.

https://mak-project.ru/2025-08/s-dokhodom-vyshe-inflyacii-vyberu-ru-podgotovil-r-e79m3/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

LS, 29.08.2025, YacmHble ynpaensrowue obowsnu EHIN®: akcnepmabli
npednazarom ygesniu4yume ux G010

B KasaxcmaHe npednazarom 605nbuwe MNeHCUOHHbIX OeHea rnepedasameb
yacmHbIM yripassnsowum KomnaHusam (YUF), nepedaem LS. [lpogpyvyacmHuku
apayMeHmupyrom 3smo meM, 4mo ux OO0XOOHOCMb ripesbicunia aHaro2u4yHble
rnokazamersiu EHI®.

[To MHeHuto0 3KcepToB aHanuTUdeckoro neHTpa ADK, ecTb CMBICI TOCTENEHHO YBETUYUBATh
JIOJIFO TIEHCUOHHBIX AKTUBOB, IOCTYMHBIX JUIs IEPEAAYN B YHACTHBIE KOMITAHWUH, C IEPCIIEKTUBON
nepexo/ia K MOJIENIA BhIOOpa YIIPABIISIFOIIETO Ha TOOPOBOJIHHON OCHOBE 0€3 OrpaHHuYeHUH 1Mo
cymme. OTMernM, 4To cedyac KasaxcraHibsl MoryT nepeBoautb B YUII no 50% cBomx
HaKOIUIEHUM HA CTAPOCTb.

«C momeHTa 3amycka pedopmsel (ampens 2021 roga) OOIBIIMHCTBO YaCTHBIX YIPABIISIONINX
KOMITAaHUH MPOJEMOHCTPHPOBAIN JOXOJHOCTh, MPEBBIMAIONIYIO TTOKa3aTenu HopTders moxn
pyxoBojcTBoM Harbanka, uto moarBepxxaaeT 3pGeKTUBHOCTh albTEPHATUBHBIX CTPATErHii U
HGO6XOHI/IMOCTB PasBUTHA KOHKYPCHIIMU B YIIPABJICHUU IMCHCHOHHBIMU HAKOIIJICHUAMMU.
KonnenTpanus nouTu Bcex aKTUBOB B OJHUX pyKax (99,73%) orpaHn4YnBaeT KOHKYPEHIUIO U
CACPKUBACT MMOTCHIUAJIBHYIO JOXOAHOCTD JIS1 BKIIAAYUKOBY, — CUUTAIOT aHAJIUTUKHA ADK.

Pacmmmpenue nonu YUII npu coxpaHeHUH TEKYIIETO KECTKOTO PEryJupoOBaHus, PO3pavyHOr
OTUCTHOCTU H 3allUTC MHHTCPCCOB BKIAJYHUKOB IIO3BOJIUT TIIOBBICUTH 3(1)(1)6KTI/IBHOCTB
yIOpaBiIeHUs U TUBEPCUPHUIIMPOBATH MOIXOAbI, 100aBHIN OHU.

Mexny Tem, no nanasiM EHII® Ha 1 aBrycra, ¢ Hauasna rojia MHBECTI0XO TEHCUOHHBIX JICHET
coctaBun 1,12 tpnu tenre. Pacnpenenenue mo cyeram BkiIaguukoB — 4,68%. Onpnako,
HECMOTPsI Ha TIOJIOKUTENIbHBIN pe3yJIbTaT, peajbHas JOXOIHOCTh OCTA€TCS OTPULIATENILHOMN 13-
3a HAKOIUIEHHOM MH(IIALNY, KOTOpasi MpeBbICHIIA C sTHBaps 1o urosb 7,7% (rogosas — 11,8%).
OnHako, 10 MHEHUIO SKCIIEPTOB, CKIIAABIBAIONIYIOCS CUTYAIUIO HEJIb3sl CUUTATh KPUTUYHOM.

«OueHnBath 3P PEKTUBHOCTh IEHCUOHHBIX aKTUBOB 110 PE3yJIbTaTaM CEMH MECSILIEB HE BIIOJIHE
KOPPEKTHO. JTH CPEJICTBA MHBECTUPYIOTCSA HA NECATWIETUS, U KPATKOCPOYHbBIE OTKJIOHEHUS
HEU30€XKHbI U3-3a NOCTOSHHBIX U3MEHEHNH PHIHOYHOIN KOHBIOHKTYpHIL. [Ipy 3TOM 3a mocneanue
miects JieT goxoanocts EHII® B nenom npessimana HHQIALIUIO, 32 UckimoueHneM 2022 roxa
Ha (hOHE TEOMOIMTHUECKOTO ¥ HH(IISIITUOHHOTO MI0Ka», — OTMeTIiH B ADK.

AHaIUTUKA 00aBWIM, YTO B TEKYIIEM TOAY JOXOAHOCTb OTCTaeT OT MHQISAIMU, YTO
OOBSICHAETCSl BIMSHMEM BPEMEHHBIX BHYTPEHHMX M BHEIIHMX (DaKTOpOB, BKIIIOYas pPOCT
0a30B0i1 CTaBKHM (CHU3MJI CTOMMOCTH OONMranuii Ha OajlaHce), YKPEIUIGHHE TEHre B MepBOU
HIOJIOBHHE rofia (YMEHBIIMIIO BAJIFOTHBINA MOPTQEIb) U BOJIATHIBHOCTh HA MUPOBBIX PHIHKAX U3-
3a arpeCCUBHOM TOProBOM MoauTUKK benoro noma.
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«Yxke B 6JIH)K&I>1H.IH€ MECALIBI JOXOAHOCTh INICHCUOHHBIX aKTUBOB MOXET ITOKa3aTh CKA4YOK H3-
3a pocta (OHIOBBIX DPHIHKOB (JIOKAJIbHBIA PBHIHOK M aMEPUKAHCKHE WHACKCHI OOHOBJISIOT
UCTOPUYECKHE PEKOPHbI), BAIIOTHOW MEPEOICHKH W YIYyYIIeHUS I[eH oOnuramuid mnpu
CMSITUEHUU JEHEXKHO-KpeIuTHOU nonuTuku @enpeszepBom. Takum o0pa3zom, BaxKHO OLIEHUBATh
JaHHYI0 CUCTCMY B TUHAMHUKC HCCKOJIBKHX JICT, IIC OHA MO-MNPCKHCMY JECMOHCTPUPYCT 60.]186
BBICOKHU POCT HaJl MHOISAIUCH)», — 3aBEPHIIH OHHU.

Jlist cpaBHEHHs, HAKOIUICHHAs WHBECTIOXOIHOCTh C MOMEHTa OCHOBaHHWS HAKOMUTEIHHOU
MEHCUOHHOM cucTtembl B 1998 rony o Havana 2025 roja ¢ HapacTaroIUM UTOTOM COCTaBUJIa
966,4% npu nH UMK 32 Bech iepro] 838,0%, To eCTh MONI0KUTEIbHAS PAa3HUIIA PEBHIIIACT
6omee 100 m.m. (+128 m.m.).

Panee cooburanock, uto ¢ 2026 rosa ka3axcTaHIbl CMOTYT y4aCTBOBATh B YIIPABICHUN CBOUMHU
NEHCUOHHBIMH HakorieHusiMuU. [Ipencrosiue n3aMeHeHus: OTKPhIBAIOT HOBBIE BO3MOXKHOCTHU
JUIs TIOBBIIEHUS 3(PPEKTUBHOCTU CPEICTB Ha CTAPOCTh, TOBOPST SKCHEPTHL. B wacTHOCTH,
OKUJAETCs BHEJ[pEHUE MePCOHATU3UPOBAHHBIX WHBECTUIIMOHHBIX CTpaTerui
(KOHCepBaTUBHAs, YMEpPEHHAs, arpecCUBHasl) M pacIIUpeHUe OCTyNa K MEXAyHapOJIHBIM
phIHKaM. OTO TIO3BOJUT JUBEPCUUIMPOBATH TMOPTQens 3a cyeT Oosee JTOXOIHBIX
uHCTpyMeHTOB. s cpaBHenus, uujaekc MSCI World 3a nocnennue 10 ner npuHocun 6onee
8% roJI0BBIX B aMEPHKAHCKOH BATIOTE, YTO BHIIIE TEKYIIMX PE3YJIbTATOB IECHCHOHHBIX aKTHBOB
B JIOJUTAPOBOM BBIPaKEHHH.

«IlepcoHanu3upoBaHHble MOPT(ETU MO3BOIAT YyUHUTHIBATh BO3PACT, LEIU M CKIOHHOCTh K
PHCKY KaXkJI0oro BKJIaauyuka. Hampumep, Mo3BOJIMT MOJIOABIM yYacTHHKaM BbIOMpaTh Oojiee
JIOXOJIHbI€, HO PUCKOBAaHHBIE CTpPATETUH, TOT/la KaK IpakJaHe MpPEINIEHCUOHHOTO BO3pacTa
CMOT'YT OCTaBaTbCs B 3AIUTHBIX MHCTPYMEHTaX C (POKYCOM Ha COXPAaHHOCTH KamuTaja.
JlomonHNUTENbHO BBEJEHUE TNMPO3PAayHBIX OEHUMApKOB 00ECIEYUT OOBEKTHBHOE CpaBHEHHE
3¢ (EKTUBHOCTH CTPATETUH U YHPABISAIOMINX KOMIAHUNA. DTO HE TOJIBKO MOBBICUT JI0BEpUE K
CUCTEME, HO U OyJeT CTUMYJHPOBATh YNPABISIOUIMX YJIydllaTb pe3yJbTaTbDy, —
pe3tomupoBanu B ADK.

https://Ism.kz/chastnye-upravlyayushie-pokazali-dohodnost-vyshe-chem-u-enpf

Kazlenta.kz, 29.08.2025, 3meHumcsi siu NeHCUOHHbIU 8o3pacm &
2026 2o00y?

B 2026 200y so3pacm 8bixo0a Ha MeHCUt0 He U3MEHUSICS HU 07 My>XYUH, HU
0151 XXeHWUH. [rs1 nepebix OH no-ripexxHemy cocmasrsisiem 63 2o0a, a 0r1s1 8mopbIx —
61, nepedaem kazlenta.kz.

CornacHo ConuanbHoMmy kojekcy PK, Ha3zHaueHWe TNEHCHMM 3a CYET TOCyJapCTBEHHOTO
6IOIL)KGT3. u 06513aTeJIbHLIX NCHCHUOHHBIX B3HOCOB IMPOU3BOAHUTCA IpaKAaHaM Kazaxcrana ¢
onpezeneHHoro Bo3pacta. C 3TOr0 MOMEHTa OHU CTAaHOBSITCS TMEHCHOHEPAMH U MOTYT
MMOJIB30BAaTHCA ONPCACIICHHBIMU JIbI'OTaMU.

Hanpumep, 3a uX ydacTue B CHCTEME O0053aTeIbHOIO COLHUAIBHOIO MEIUIIUHCKOTO
crpaxoBanus (OCMC) teneps OyeT mIaTuTh roCyAapCcTBO, a paboTOAATENb, €CITU IEHCHOHED
MPOJI0JDKAeT paboTaTh, OOJIbIINE HE OYyACT YIEePKUBATh C €T0 3apIuIaThl 00s13aTeIbHBIC B3HOCHI
U IJIATUTh 32 HEro OTuuciieHUs. [IeHCHOHHBIM BO3pACT MPH TOM OTJIMYAETCS JUIS Pa3sHbBIX
KaTEropuii JKUTEJE CTpaHbI.
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B ckonbko MOXHO cTaTh IeHCHOHEpOoM B 2026 roay

B 2026 romy meHCHOHHBIM BO3pAacT HE M3MEHUTCS HHU Il MYXYWH, HU JJIA KEHIIUH. [[ns
MY>KUMH BO3pacT BbIX0/la HA MIEHCHUIO COCTaBIIAET 63 roaa, Ui *KeHIIHUH — 61.

Ho 2028 roga neHCUOHHBIA BO3PACT >KEHIIMH OCTAHETCS] Ha 3TOM YPOBHE, a 3aT€M B pamMKax
MIEHCUOHHOU peOPMBI, MOCTETICHHO HAYHET MOAHIUMATHCS:

¢ 1 suBaps 2028 roga — no poctuwxkenuu 61,5 rona;
¢ | suBaps 2029 rona — no goctrxeHuu 62 Jer;
¢ 1 suBaps 2030 roga — no KoCTUKEHUU 62,5 JeT.

C 2031 roma ayig JKEHIIMH HA4HET JEHCTBOBATH MAKCHUMAJIbHBIN YpOBEHb NEHCHOHHOTO
BO3pacTa — 63 roa.

B 2026 rony Ha nencuto Mmy>xunHbl 1963 roga posxaeHus U xKeHIIUHbBI 1965-ro0.

Kpome Toro, »eHIMHBI, poaAuBIIKE (YCHIHOBUBIINE, yAOYEpHBINHME) 5 u Oonee aeTerl u
BOCIIMTABIIUC UX 0 BOCBMHJICTHCTO BO3pacTa, UMCIOT IMPAaBO HA IMCHCHUOHHBIC BBIIUIATLI 1O
BO3pPACTy MO TOCTUKEHUH 53 JIeT.

Ha 8 ner panpmie moryT yiitu Ha nencuto Bkinaguukun EHII®, opopmuBLIe NEeHCHOHHBIH
aHHyuTeT. J[J11 3TOro 4eyioBeK BIpaBe 3aKIIOYUTH JIOTOBOP CO CTPAXOBOW KOMITAHUEH,
npeaocTaBisonel Takyto ycayry. Ilocie yero nencuoHHsld GoHI nmepedyucisier KOMIaHUU
4acTh HAKOIUIEHUWH 3TOT0 BKJIAJYMKA, U OHA MMOKU3HEHHO OIUIAUYMBAET KIMEHTY MEHCUOHHYIO
CTPaxoOBYIO BBIIUIATY .

Jls Toro, 4TOOBI 3aKIIOYUTH JIOTOBOP CO CTPAXOBOM KOMITAHMEW M paHbIIE CPOKA MOJTYyUUTh
CTpaxoBbI€ BBHIIIATHI, HYKHO HAKOMHUTh JOCTATOYHYIO CyMMY JEHEr, KOTopas Pa3HUTCS B
3aBHCHUMOCTH OT I10J1a ¥ BO3pacTa BKJIaJ4HKa.

C 2023 roga MyX4uHBI B BO3pacTe 55 JeT MOryT NPHOOpPECTH aHHYMUTET, a JKEHIIUHBI B
Bo3pacte 53 roga. Hampumep, B uncie JOTOBOPEHHOCTEH CO CTPAXOBOW KOMIIAHUEH MOMKET
OBITH ITyHKT, 110 KOTOPOMY ITOCJIE CMEPTH IIEHCUOHEPA, IEHCHOHHBIE CTPAaXOBbIE BBIILIATHI €I11e
KaKOoe-TO BpeMsl MOJIYy4aroT €ro HaCJAEAHUKH.

JIuma, paboTtaromye Ha BPEAHOM MPOHM3BOACTBE MUHUMYM 5 JIET, TaKKe€ MOTYT 3aKJIIOUUTH
JIOTOBOP TMEHCHOHHOTO aHHyuTeTa. Bo3pacT st My>kuuH U skeHImuH coctasisier 50 net. To
€CTh 3a HHMX paboTojarenb [ODKEH ObUI HE MEHee 5 JeT OTYUCIATh 00s3aTeNbHbIE
npoecCHOHANILHBIC TICHCUOHHBIE B3HOCHL. [IpM 3TOM uYeM MJaamie NPEeTSHAYIOIUH Ha
JIOCPOYHBIN BBIXOJ] HA TIEHCUIO, TEM OOIIbIIe TOJKHA ObITh cyMMa, HakoruieHHas B EHITO.

Taxxe, ¢ 1 saBaps 2026 rona nerncnoHHble BeiuiaTel 13 EHII® ocBoboasaT ot UTTH

18 urons 2025 roma rinaBoi rocyiapcTBa NOANKUCAH HOBBbIM HanoroBwlii KOJEKC, KOTOPBII
npeaycMaTrpuBaeT ocBoOoxkaeHue ¢ 1 saBapst 2026 roma 10X010B B BUI€ ICHCUOHHBIX BBITLIAT,
€MHOBPEMEHHBIX TEHCUOHHBIX BhIIAT Ha kunbe/neuenue (EIIB) u3 EHII® ot
WHIUBUyanbHOTO TogoxoaHoro Hanora (MITH), 3a uckimtoueHrneM NMEHCHOHHBIX BBIIJIAT U3
EHII®, ocymiectBnsembix HepesuaeHtam PecriyOnuku Kazaxcran.

Kaxk ceituac?

CornacHo aeiictByromiemy HaoroBomy koxekcy meHcuonHsle Bwiuiatel, EIIB u3z EHII®
OTHOCATCS K 10X0y, KoTopbii o0naraercst UITH mo craBke 10% y mucTtouHuka BeIiaTel. To
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€CTh TICHCHOHHBIE B3HOCHI MEPEYHCISAIOTCS Ha WHAMBHUIYyaJbHbIE NEHCHOHHBIE CUeTa 0
Hajoroobnoxenus. UIMH ynepxuBaercs mpu Beiuiatax. Yaepkanne WMITH mpowusBoauTcs
COBOKYITHO 10 BCEM BHJIaM TIEHCHOHHBIX BBIIUIAT, CPOPMHUPOBAHHBIX 32 CUET 00s3aTEIbHBIX
neHcHoHHBIX B3HOCOB (OIIB), 00s3aTenbHBIX TPO(ECCHOHATBHBIX TMEHCHOHHBIX B3HOCOB
(OIIIB), no6poBoabHBIX NeHCHOHHBIX B3HOCOB (IIB). Ilpu 3TOM y4MTBIBaIOTCS CyMMBI
KOPPEKTUPOBKHU 1 HAJIOTOBBIX BHIYETOB.

[Ipu wmcnonb30BaHUM €JUHOBPEMEHHBIX IEHCHOHHBIX BBIIJIAT HA JKWJIbE/JICUCHHE TaKxkKe
npeaxycmarpuBaercs yaep:kanue UITH. [Tpu aTom ecTh 1Ba crioco0a ero yaepaHus Ha BEIOOD
noJry4atresis: cpasy npu nojsydeHuu EIIB umnm ¢ oTcpoukon 10 eHCHH.

Ho 1 auBaps 2026 rona ucuucnenue, yaepsxxanue u ymiara UITH ¢ nencuonnsix Beimiat u ET11B
u3 EHII® OynyT ocyImiecTBIAThCS B ICHCTBYIOLIEM PEKUME.

Kak 6yner ¢ 1 saBapst 2026 roga?

WITH He OyneT yaepKuBaThCS CO BCEX BUIOB MEHCUOHHBIX BBITIIAT 32 HCKIIIOUEHUEM CITy4aeB,
eciau Tmojdydatenb Oyaer HepesuaeHToM Pecnyomuku Kazaxcran, a Takke He Oyner
yaepxkuBarbces ¢ EIIB.

W3meHeHuns BKIIOYAIOT Takke oTMeHY ¢ 1 stHBapst 2026 roga HaYMCICHHBIX 0053aTENbCTB 110
ymare UITH ¢ EIIB Ha xwunbe/JgedeHue, OTCPOUYEHHBIX JO BBIXOJAa Ha TEHCHIO, HO HE
MPEANOoIararoT BO3BpaTa paHee YIUIAYeHHBIX B OI0JKET HAJIOTOB.

Yro ere n3MEeHUTCS?

N3menenns BkIo49aroT oTMeHy ¢ 1 stHBapst 2026 rofia HAIOTOBBIX BEIYETOB MO JOOPOBOIBHBIM
NEHCUOHHBIM B3HOCAM, POU3BEICHHBIM B CBOIO I10JIb3Y, IPUMEHSIOLINXCS B yCTAaHOBJICHHBIX
HanorossiM koJiekcOM pa3Mepax K JOXOIy, MOAJIEKAIIEMY HAJIOr0O0JI0KEHUIO Y UCTOYHHUKA
BBITJIATHI.

I[Ipy oSTOM COXpaHUTCS HOpPMa O TOM, YTO JIOOPOBOJIbHBIE TIEHCHOHHBIE B3HOCHI,
nepeyrcieHHbie HanoropbiM areHToM B EHII® B monb3y paGoTHHKa, HE SIBISIOTCS T0XO0J0M
¢uznyeckoro nuua (coorBeTcTBeHHO, He obmaratorcs MIIH), a ans pabGoromarens Takue
pacxo/bl MOJUIKAT BBIUETY MPH pacdére KOPIOPATHBHOTO MOAOXOTHOTro Haiora. To ecTh B
3TOM CJIy4ae HaJIOTOBBIE JILIOTHI IOTYYaeT U paOOTHUK, U pabOTOATENb.

https://kazlenta.kz/10331 1 -izmenitsya-li-pensionnyy-vozrast-v-2026-godu.html

KapaeaH-MHgho, 29.08.2025, C 1 okmsbpsi e KbipebizcmaHe
noebicsim neHcuu

KabuHem MuHucmpoes Kbipabidckol Pecriybnuku rnpuHsinn nocmaHosreHue ob
uHOekcayuu ¢ 1 okmsabps 2025 2oda rneHcull, Ha3Ha4YeHHbIX 8 coomeemcmeuu C
3akoHom Kbipabizckou Pecriybniuku « O eocydapcmeeHHOM reHCUOHHOM coyuasibHOM
cmpaxogaHuu».

CormacHo nokymMeHTy, ¢ 1 oktsaOps 2025 roma yTBepkaeH Kod3(PQHUIIMEHT WHIEKCAIUU
pa3MepoB CTPaxoBbIX 4YacTed NeHcuid B pasmepe 1,10 mig meHcuil co cTpaxoBOHM 4YacThIO
neHcun 710 50 000 (TMATHAECAT THICSY) COMOB. YCTaHOBJICHO, YTO OOIIHMI pa3mep TEHCHH,
Ha3HAYaeMbIX B COOTBETCTBUM ¢ 3akoHOM Kripreickoit Pecrybnuku «O rocynapcTBEHHOM
MIEHCHOHHOM COITMAIbHOM CTPaxXOBaHUMy, ocie 1 okTaops 2025 roma He MOKET OBITh MEHBITIE
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7 100 (cemb THICSY CTO) COMOB C Y4€TOM HaJ0aBOK 3a CUET JOBeIeHUsI 0a30BOM YaCTH MEHCHUH,
32 UCKITIOYCHHUEM CJIy4acB, MPEAYCMOTPEHHBIX JTAHHBIM 3aKOHOM.

Commansaomy (onny Keipreisckoit PecnyOmuku npu Kabunere MunuctpoB Ksipreizckoit
PecryOnuku mopyueHo mpouHIeKCUpoBaTh ¢ 1 okTs0pst 2025 roga pa3Mepsl CTPaXxOBBIX YacTei
NeHCUH, Ha3Ha4eHHBIX 10 1 okTsa0ps 2025 roma B cooTBETCTBUU € 3aKOHOM KbIpreizckoi
PecnyOnmuku  «O  rocynapCTBEHHOM MEHCHOHHOM  COIMAJIBHOM  CTpaxoOBaHUU», Ha
K02(ppULIMEHT UHIEKCAIIMH Pa3MEPOB CTPAXOBBIX YacTel neHcuii B pazmepe 1,10, HO He MeHee
yeM Ha 600 (mecTbcoT) coMoB U He O6osee yeM Ha 5 000 (MATh THICSY) COMOB IS TICHCUHU CO
cTpaxoBoi uacTbto meHcuu cBbime S50 000 (mAThAECAT THICAY) COMOB; OOECIIEUUTH
CBOEBPEMEHHBIH MepepacyeT pa3MepoB CTPAXOBBIX YACTEH MEHCHI M MX BBIILIATY B HOBBIX
pa3mMepax.

https://caravan-info.kg/ru/economics/462737-s-1-oktyabrya-v-kyreyzstane-povysyat-
pensii.html

HoBOCTM NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

MoneyTimes.Ru, 31.08.2025, Kak esnoxumb 4Yacmb MeHcuu 8
yughpoenbie akmuebl U He nomepsimb Kanuma’si: cmamucmuKka u
MmpeHObI

MHoeue 6pumaHubl 8udsimM 8 Kpurnmoeasome He Npocmo MOOHOEe yerieqyeHue,
a pearsbHyrO B803MOXHOCMb obecriedumb cebe OoCmoUHYy neHcur. MIHmepec K
yughposbiM akmueam pacmém, u amo rodmeepxxdatom OaHHbIe c8exXea20 0rpoca,
rnposedéHHo20 KomnaHuel Aviva. bonee uyemeepmu xumenetu BenukobpumaHuu
20moebl  8/10XKUMb 4Yacmb CB0UX [MeHCUOHHbIX HakorneHul 6 Kpurnmoesasomy,
paccmampueasi €€ Kak Hoebll, OeueHmpasiu3oeaHHbIl crocob coxpaHeHus U
MPUYMHOXeHUs1 cpedcms.

KpunroBamoTa Kak HHCTpYMEHT IEHCUOHHOTO TUIAHUPOBAHHUS

CornacHo uccienoBaHuio Aviva, okono 21% ompoIIeHHbIX yKe CAENaH 1ar U BIOXKUIUCH B
g poBbie akTUBBL. M3 HUX 14% nepkaT KPHUNTOBATIOTY B CBOMX KOIIEIHKAX JOCTATOYHO
JIOJITO, HE CIIelIa BBIBOAUTH CPE/ICTBA.

Oco0OeHHO aKTHBHBI B 3TOM IIJIJaHE MOJIOJbIE JIOAM - B BO3pAacCTHOM rpymme oT 25 no 34 ner
okoj10 18% mnpu3HaINCh, YTO YaCTUYHO BBIBOAWIM JI€HBIU W3 TPAJAULMOHHBIX MEHCHOHHBIX
nporpaMM, 4TtoObl MHBECTHPOBAaTh B KpUNTOBaMOTY. bonee Toro, 23% »TOll BO3pacTHOI
KaTerOPUM TOTOBHI HANpPaBUTh BCE CBOM IEHCHOHHBIC HAKOIUICHUS MMEHHO B IM(POBBIC
AKTHUBHI.

Hoquy KPHUIITOBAJIIOTA ITPUBJICKAECT HHBCCTOPOB

MoTuBBI, IO KOTOPBIM JIIOJM BBIOMPAIOT KPUIITOBAIIOTY, JOBOJIBHO pa3HO0Opa3Hbl. 43%
PECTIOHIICHTOB BHUAAT B HEH BO3MOXKHOCTH MOJIy4YUTh 0o0Jiee BBICOKYIO JOXOIHOCTH IO
CPaBHEHMIO C KJIACCUYECKMMM HHBeCTHIMSIMH. [ 36% BakHa MHHOBAllMOHHASI NPUPOJA
TEXHOJOTHHM - OJIOKYEHH M JeleHTpanu3als BBI3BIBAIOT ToBepue W uHTepec. Emé 32%
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cTpemsTca K AuBepcudukanuu noptdensi, 4ToObl CHU3UTh PUCKUA U HE 3aBUCETh OT OJHOTO
THUIIA aKTUBOB.

WHTEepecHo, 4TO HECMOTPS Ha PACTYILYO NOMYISPHOCTS, JIIIb 13% ONpOIIEHHBIX HCKIIIOYAOT
KPHUIITOBAJIIOTY U3 CBOMX NMEHCHOHHBIX IUIAHOB. DTO FOBOPUT O TOM, YTO LIM(POBHIC NEHBIU
MOCTETNIEHHO TEPeCcTaloT OBITh YEM-TO AK30THMYECKHUM M BCE OOJIbIIE BOCTIPUHHMAIOTCS Kak
TIOJTHOIIEHHBIN ()MHAHCOBBIN MHCTPYMEHT.

Hecxkonpko (I)aKTOB O KPpUIITOBAJTIOTAX U IICHCUOHHBIX HAKOIIJICHUAX

l. B 2023 romy o00béM MHpPOBBIX TICHCHOHHBIX (DOHIOB, HHBECTUPYIOIINX B
KPHUIITOBAIOTHI, BBIPOC Ha 15%, YTO CBHAECTENBCTBYET O PACTYLIEM JOBEPUU K HUPPOBBIM
AKTHBaM.

2. HCKOTOpLIe CTpaHbl YXC Ha4daJid BHCAPATH 3aKOHOHATCIIBHBIC HWHUIUMATHUBLI,
IMMO3BOJIAIOMIUE UCITOJIBE30BAaTh KPUIITOBAJIIOTY B paMKaX IICHCHUOHHBIX IIPpOIrpaMM.

3. TexHonorus 61ok4eitH oOecreunBaeT Mpo3pavyHOCTh U 6€30MaCHOCTb TPAaH3AKLUH, YTO
0COOCHHO Ba)KHO IS TOJITOCPOYHBIX HHBECTUIIHH.

Uto 3T0 3HAYMT 7151 OyAyIIero MeHCUOHHBIX HAaKOTUICHHUH

TeHI[eHI_II/ISI K BKIIFOUCHHIO KPHUIITOBAJIIOT B IICHCHOHHBIC l'IOpT(beJ'II/I OTpaXxacT U3MCHCHUA B
q)HHaHCOBOM IIOBCACHUU J'II-OI[GfI, 0COOEHHO MOJIOAOI'O IIOKOJCHMUA. Onn HIIYT HOBBIC
BO3MOXHOCTH [JIsI POCTAa KaluTalla W TOTOBBI PHCKOBATH 60J'II>HI€, 4YCM MpCAbIAYyIINC
IIOKOJICHH . HpI/I 9TOM Ba’XHO [IOMHHUTDB, YTO KPUIITOBAJIIOTHI OCTAKOTCA BOJIATUIIBHBIM aKTUBOM,
" MOAXOAUTH K TAKMM MHBCCTHLUAM CTOUT C OCTOPOKHOCTHIO U TIOHUMAHUCM PUCKOB.

https://www.moneytimes.ru/news/cryptocurrency-pension-investment/94201/

KpacHasi eecHa, 30.08.2025, MEPL] 3asseun, ymo ®PlI He mo)xem
coxpaHuUmb cyw,ecmeyrouwyro coyuasibHyr0 cucmemy

lNpasumernscmeo lepmaHuu 6onbwe He Moxem COXpaHsimb
yCmaHOo8UBLWYCS 8 CMpaHe couuaribHO-3KOHOMUYECKYH cucmeMy U3-3a Hexeamku
cpedcms, 3as8ursn KaHusep ®pudpux Mepuy 30 agzycma Ha cbe30e oOHonapmuuyes
XpucmuaHcko-0eMokpamu4yeckoz2o coro3a (XC) e boHHe.

«MpI mpocTo 60JbIlIE HE MOXKEM IO3BOJHUTH ce0e COXpPaHATh CUCTEMY, KOTOPYIO UMEEM Ha
CEroJIHAIIHUN JeHb MBI Ha IPOTSHKEHUU MHOTHUX JIET )KUBEM HE 110 CPEICTBAM», - CKa3aJl OH.

Mep1i mooberan, 4To MPaBUTEILCTBO MOOECIIOKOUTCS O TOM, YTOOBI TSI MOJIOJIEKH OBLITH
paGOqu MECcTa BHyTpI/I CTpaHBI. HpI/I 3TOM OH I[OHYCTI/IJI ype3aHHe COLIMAJIbHBIX BBIIIJIAT, B TOM
YUCIIe I YKPAMHCKUX OC)KEHIICB.

Kaniyiep Taxke npu3Bai CTpeMHUTHCS K TOMY, 4yToObI ['epMaHus ocTaBajiach MPOMBIIIIIICHHOM
CTpPaHOM W HE MPEBPATHIIACH B «MHIYCTPUAIIbHBIA MY3€i».

Hanomuum, 23 aBrycra Mepiy 3asBWJI, 4TO MpoOJIEMbl B HEMEIKOM SKOHOMHUKE OKa3alUCh
CIIOXKHEE, YeM BHUAEIOCh rox Hazal. [lo ero ciosaM, B DKOHOMHKE Hadalicid CTPYKTYpPHBIN
KpHU3HC, a HE IIPOCTO CIaL.

https://rossaprimavera.ru/news/16ffaadd
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Sputnik Jlumea, 29.08.2025, "Xopowasi ee4yepuHka”: e Jlumee
npedynpedursiu o nocsedcmeausix peghopmMbi neHcull

Pegopma rneHcUuoHHbIXx ¢hoHO08 8mMopo20 yposHs 8 Jlumee He rnpuHecem
M0/1b3bl HU HacesieHu, HU 3KOHOMUKe pecrybrnuku 8 0osi20CpoyYHOU nepcriekmuse,
3aseurn akoHomucm baHka SEB Tadac lNosunayckac.

Panee B JIuTBe NpUHANM MOMpPaBKHM K 3aKOHY O IEHCHOHHBIX HAKOIUICHUSX, B paMKax
WHUIMATHBBI OBLIIO OTMEHEHO aBTOMATHYECKOE BKIIFOUEHHUE TPaKIaH BO BTOPYIO IEHCHOHHYO
cTyneHb. BMecTo aToro Oblia mpeiioxeHa MoJelb 100pOBOILHOTO HAKOTIEHUS. DKOHOMHUCTHI
MPeIyIpPexAAt0T, 9YTO HACEICHNE HAYHET MACCOBO BBIXOIUTH U3 IEHCUOHHBIX (JOHIOB BTOPOTO
YpOBHS$, 3a0Mpas 4acTh HAKOIUICHHBIX CPEJICTB U TPATS UX HA OBITOBBIC HYKIbI.

[ToBumayckac oxumaer pocta MoTpeOIeHHUs B CTpaHe B Oiikaiilnee BpeMs M CpaBHUBAET 3TU
cOOBITHS ¢ "XOpOoIIeH BeYEPUHKOM".

"Xopomas BeuepuHKa...MBbl 0XKHAAaEM, YTO U3-3a OTKPBITHSI BO3MOKHOCTH ISl BKJIAJUUKOB
CHMMATh CpPEACTBA NEHCUOHHBIX (POHIOB BTOPOI'O YPOBHS MOTEPSIIOT 35 HMPOLEHTOB CBOMX
aKTHUBOB'", - TIEpealoT ero ciosa JutoBckue CMU.

[To mHeHHIO 3KOHOMHCTA, 60 TPOLIEHTOB CHATHIX CPEACTB XKUTEIW JIMTBBI MOTpPATAT Ha
IIOKYIIKY TOBApOB U YCIYT.

"MbI cuuTaeMm, 4TO T€, KTO IJITAHUPYET BBIBECTH CPEACTBA, CHAEJIAIOT 3TO HEMEJIEHHO, U
HaunOoJIpIlIee BIUSHUE Ha SKOHOMUKY IPUAETCS HAa BTOPOM M TpeTuii kBapTausl 2026 roxa", -
YTOUYHHUJI OH.

[ToBunayckac oIeHMBAeT MOJOOHBIC NEWUCTBUS BIACTe W KHUTENEH "HepamnOHAIBHBIMH',
MMOCKOJIbKY OHH CEPbE3HO HaBPEIIAT SKOHOMHUKE CTPAHBI.

"BbIxol W3 TEHCHMOHHBIX ()OHIOB M pacxoJOBaHME CpPEIACTB Ha moTpedieHue —
HEPALMOHAIIHOE PelIeHHE, HO MPAaBUTEILCTBO OTKPHLJIO OKHO JJISi TAaKOTO clieHapus. Takue
N3MCHCHUSA HC MPUHECYT IMOJIb3bl HU HACCJICHHUIO, HU 3KOHOMHUKC CTpAaHbI B I[OJIFOCpO‘IHOfI
MepCIeKTUBe", - OTMETHII SKOHOMHUCT.

[Io ero cnoBam, MHOCTpaHLIaM CJOKHO MOHATh, Kak B JIMTBE NpPUHUMANINCh pEUICHUS,
CBSI3aHHBIE C U3BSITUEM CPEJICTB U3 BTOPOM MEHCUOHHOW CTYTICHH.

"MHE OYeHb CIIO)KHO OOBSICHUTH WHOCTPAHIIAM, YTO MBI JI€JlaeM, 4YTO CJAEJall0 Harie
IPaBUTENILCTBO, IOTOMY YTO OHH JI0 CHX IIOp HE IMOHMMAIOT, KaK Mbl MOIVIM CJeNlaTh Takue
Bemmu. Ho 310 yxe Obu10 caenaHo", - mpu3Hail OH.

[ToBunayckac Takke oOpaTWJ BHMMaHHME Ha PacTyIIWME TMOKa3aTelin 0e3paOdOoTHIIBI, a TaKKe
UHQIISUIO, BEI3BAHHYIO YBEIIMYEHUEM MTOTPEOICHHUS.

"OOBSBICHHBI yPOBEHb 0€3pabOTHIIBI BO BTOPOM KBapTajie OKAa3ajcCs BBHIIIC, YEeM MBI
O’KU/IaJIH, TIO3TOMY MBI YBEJIMUMIN MPOTHO3 06€3paboTHIIbI HAa 3TOT ToJ ¢ 6,8 10 7 IPOIICHTOB.
Bonbie Bcero 6ecmokout pocTt 6€3paboTHIIBI CPEAN MOJIOASKH. MBI PEIoIaraeM, 4To YHCIIo
pabotaromux B JIuTBe B Ourkaiiiiye ro/ibl BRIPACTET MUHUMAIIBHO", — MPEyTPEAI SKCIIEPT.

Kpome Toro, 5KOHOMHUCTHI TTOBBICHIJIM TIPOTHO3 110 POCTY MHQIISIIUU Ha CICTYIONUi roa ¢ 2,5
npoiieHTa 110 3,4 npoueHra.

"'maBHast MpUYMHA — BEPOATHBIA POCT MOTPEOJIECHUS TOMOXO3SMCTB B CJICAYIONMIEM IOy 3a
CUET M3BATHUS CPEICTB U3 IMEHCHOHHBIX (oHIOB. B crnenyromem rogy craBka HJIC Ha
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LIEHTPaJIbHOE OTOIUIEHUE, TOPSUYIO0 BOJLY U JIpOBA YBEJINYMUTCS C JEBATU 10 |2 MpOLEHTOB.
CrpaxoBble yCIyru Takke JOJDKHBI MTOJOPOXKATh Ha ONHY AecATyr0. OXHIaeTcsi o4epesHoe
MOBBIIIICHHE LIEH Ha aJIKOTOJIb ¥ TabauHble u3aenus”, - ykasan [loBumayckac.

Panee B banke JIuTBbI ipeaynpeauin, 4To M3MEHEHHS IEHCUOHHBIX (DOHI0B BTOPOTO YPOBHS
B JIUTBE MpHUBENyT K 3HAYUTEIBHBIM KPAaTKOCPOYHBIM KOJIEOaHUSAM B 3KOHOMHUKE OanTUHCKON
pecryosuku. [1o onleHkaM aHamUTUKOB, eciii 60 TPOLIEHTOB cOepexeHnit OyayT U3BITHI, TO B
HKOHOMHMKY PecIyOJIMKK MOCTYIUT 0KoJo 3,39 Muuinapa eBpo, U3 KOTOphIX 2,37 MUIIIHapAa
eBpo OyyT HampaBlIeHbl HA IOTpeOIeHHE. DTO NMPUBEAET K 3HAUUTEIBHOMY POCTY UHQIIALIUH.

JIUTOBCKHE SKOHOMHCTHI TaKKe OECIIOKOSATCS O MEePCIeKTUBAX "aJleKBaTHOTO YPOBHs MEHCHIA",
IOCKOJIBKY KO3()(ULIMEHT 3aMelleHHs NO0XOAa - COOTHOILIEHHE IEHCUM U Hpeablaylien
3apIUIaThl, KOTOPBIA YK€ celyac HMKE CpEeIHEro Iokasarens o EBpome, IpoaosbKuT
YMEHBINATHCS U3-3a CEPHE3HBIX IeMOrpauiecKkux mpoodiieM B 0anTUHCKON peciyOuKe.

[Ipu srom rnaBHBIA SkoHOMHCT Oanka Swedbank Hepuroc Mauronuc npemymnpenun, 4To
MEPCICKTHBBI TUTOBCKOW SKOHOMHUKH OCTAIOTCS TYMAaHHBIMH, IIOCKOJIBKY € TOJIEKO PEIACTOUT
OIIyTHTh HETATHUBHOE BIHMSIHUE OT MOBBIMIEHUS UMIOPTHBIX monumuH CIIA. Tak, 5KOHOMHCTHI
YK€ BUJIAT SIBHBIC TIPU3HAKU OCITA0JICHUS POMBIIIUICHHOCTH.

[To ero cnoBam, motpeOieHue U KonebGaHMs LIeH OyIyT MEHbILE, €ClId XUTEIH, JaXe He
OTKJIa/IbIBasi HAKOTUICHHS B TICHCHOHHBIE (D)OHIIBI BTOPOTO YPOBHS, OYIYyT TPATUTh JIEHBTU Ha
WHBECTULIMH, & HE HA KPATKOCPOUHBIE HYKIbI.

OkoHOMUKa JINTBEI CTOJKHYJACh C CEPHE3HBIMU TPYIHOCTSMH M3-32 KOH(IIMKTA Ha YKpauHe
n cankuuii EC npotuB Poccun, KOTOpbIE BBI3BaIM PE3KHI POCT LIEH Ha 3JIEKTPOIHEPTHIO,
TOIUIMBO U MPOAYKTHl nuTaHus. IIpu sToM BunbHIOC mpopomkaeT akTUBHO MOJAJAEP’KUBAThH
CaHKLIMH, a TAK)KE IPU3BIBAET K Y)KECTOUEHUIO OTpaHNYeHUl npoTuB PD.

B sTnx YCJIOBHAX KHUTCIN peCHy6J'II/IKI/I BBIHYKIACHBI DKOHOMUTb U COKpallaThb HOTp€6J'I€HI/I€,
MHOTME€ MECTHbIE KOMIIAHUU YBOJBHSAIOT COTPYJIHHUKOB, INPHOCTAHABIMBAIOT paboOTy H
(GuKCHpPYIOT cliaj] MPOU3BOJICTBA.

https://It.sputniknews.ru/20250829/khoroshaya-vecherinka-v-litve-predupredili-o-
posledstviyakh-reformy-pensiy-38556212.html

Frank Media, 29.08.2025, B kakux cmpaHax Hem neHcuu u rno4yemy

Bo mMHoz2ux cmpaHax reHcusi Kak eapaHmuposaHHas noooepxxKka 8 cmapocmu
ocmaemcs Hedocmuxumou Medmod. [0e-mo ebinnamsl cyuecmsyrom nulib Ons
2occhyXauwux u 80eHHbIX, a 6onbwWUHCMBOo HaceneHus npodomkaem pabomams 00
enybokol cmapocmu. B dpyaux eocydapcmeax, kak 6 Comanu unu KxxHom CydaHe,
MeHCUOHHOU cucmeMbl Hem 808ce - rNoXurible 10U Xueym 3a cyem Oemed, 0bWUH
u 2ymaHumapHou nomowu. Noyemy mak npoucxodum - pacckasbigaem 6 Hawel
rnodbopke mor-10 cmpaH ¢ omcymcmeueM rMeHCUOHHOU cucmeMel.

1. Kuran

2 Comanu

3. OxHnb1it Cynan
4

Tanzanus
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5. Hurep

6. I'amOus u ['ana
7. borcBana

8. longypac

9. Cypunam

10.  BwerHam

1. YacTeie BOIIPOCHI
12. I'maBHOE

Ton-10 cTpaH, B KOTOPBIX HET IEHCUH
Kuraiickas Hapoanas Pecriybnuka

B Kurae meHcHOHHAs cuCTeMa JIOJITO€ BpeMs OcTaBajach ()parMEHTapHOM: ele HECKOJIbKO
JNECATUIIETUHN Ha3a/l MEHCUU MOJIyYalld TOJIbKO TOCCIyXallue U paOOTHUKH TOCIPENPHUSITHIA.
Ceiiuac elicTByeT MHOTOYPOBHEBas cxeMa: 6a30BO€ CTpaxOBaHUE JJIsi TOPOJACKUX U CEITbCKUX
JKUTeNeH, KOpHopaTHUBHbIE aHHYWUTEThl M WHIUBUIYaJbHblE HAKOMHUTEIbHBIE MPOrPAMMBI.
OnHako UMEHHO TOCYJITaPCTBEHHAS CHCTEMa HeceT HauOOJNBITYI0 HArpy3Ky - pacXoJbl Ha Hee
nocturatoT 5% BBIL, a B psne ceBepHbIX MPOBUHLUN yxke (UKCHUpPYETCs] OCTPBIA AepHUIUT
cpenctB. Ilo mporno3am Kuraiickoii akamemun Hayk, k 2035 romy rocynapcTBEHHbIE
MEHCUOHHBIE (POH]IBI MOTYT MOJHOCTHIO UCUYEPIIATh pe3epBHl [1].

Ha ¢one ctpemutenbHOro crapeHus HaceneHus - yxe 21% xureneit ctpansl ctapiie 60 ser -
MOKUJIbIE KUTANULIBl YaCTO OKA3bIBAIOTCS B CJIOKHOM cUTyal[ui. MHOTHE 3aBUCST OT MOAIEPKKU
JieTel, HO CaMU MOJIOJIbI€ CTAJIKUBAIOTCS C «IBOMHBIM OpeMEHEeM» UIOTEK, pacX0/I0B Ha JIeTei
U TIOMOIIM IpecTapesbiM poautensiM. CHUTyaluio OCIOXKHSAET HHU3Kas pOKIAaeMOCTb U
COKpAIllEHHE YHCIa TPYJOCHOCOOHBIX, a TaKKe peruoHalbHble AucOaTaHchl: Oorarsle
npuOpeKHbIE TPOBUHIIMU BBIHYKJICHBI CYOCHIMPOBATH OCTHBIE CEBEPHBIE PETUOHEI [2].

Comanu

B crtpane orcyTcTBYyeT (DYHKIMOHHPYIOIIEE IEHTPATHHOE MPABUTEIBCTBO HA TPOTSHKCHUN
JECATUIIETUH, YTO MPUBEIO K MOJHOMY KOJUIANCY TOCYJIapCTBEHHBIX MHCTUTYTOB, BKJIIOYAs
commaapbHOE obOecreueHne, pacckaspiBaeT 3amecturenb aupekropa AHO «llentp pazButus
3aKoHOAaTenscTBay JImutpuit MartiomenkoB. Hu meHcuil, HU COLMANbHBIX MOCOOMI He
cymiectByer. [lokuiible JIOMM TIOJHOCTBIO 3aBUCAT OT TOMJEPKKH MECTHBIX OOIIHUH,
POJICTBEHHUKOB U PEIMTUO3HBIX OpraHU3alui.

FOxnb1it Cynan

Bynyun cambiM MOJOIBIM TOCYAapCTBOM B MHUpE, TAKK€ HE MMEET NEHCUOHHOW CHCTEMBI,
roBoput MarromenkoB. OcCHOBHasi TMpuUYMHA - KpaitHe cnabas TrocygapcTBEeHHas
uHGpaACTPYKTypa U TOTATbHOE IOMUHHPOBaHHE HEPOPMATHHOTO CEKTOPA, B KOTOPOM paboTaeT
NOoJIaBJIsIolIee OOJBIIMHCTBO HacelaeHus. be3 opuiuanbHOro Tpy0ycTpoiicTBa HEBO3MOXKHO
dbopMupOBaTh IEHCUOHHBIE (POHIBI YEPE3 CTPAXOBBIE B3HOCHI.

Tauzanus

CDOpMaJIBHO HC MPEAOCTABJISCT BCGO6H.[CI\/‘I NEHCHHU, YTOYHSACT MaTIOIIEHKOB. HpaBo Ha
BBITIJIATBI MMCIOT TOJIBKO BOCHHOCJIYKAIIUC, MOJIMIICHICKHE H HCKOTOPBIC TOCCIIyKalue.
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BonpmmHCTBO TpakaaH ocTaioTcs 0e3 MOANEPIKKH, MOCKOJIbKY SKOHOMHKA CTpaHbl clabo
dopmanuzoBaHa, a OJKET HE TMO3BOJSET pacluputh oxsaT. Kpome Toro, cpemHss
MPOJOHKUTEIHLHOCTD )KM3HH - OKOJIO 53 JIeT - OJu3Ka K MEHCHOHHOMY BO3pacTy, UTO JeJIaeT
CUCTEMY MaJIOJOCTYIHOM Ja)ke AJIs TeX, KTO B Hel HY>KIaeTcsl.

Hurep

[Tpumep ctpansbl, rae mneHcus (OpMaJbHO CYIIECTBYET, HO OXBaThIBaeT JHIIbL OKoJo 3%
HaceneHus. [IpyunH HECKOIbKO: KpailHe HU3KUI YpOBEHb 3aHATOCTH B (HOPMAIbLHOM CEKTOpE
(menee 5%), BbicOKasi 0€THOCTh U KOPOTKasi MPOAOIKUTEIBHOCTD )KU3HU - B CpelHeM 52 roaa
Ipy TIEHCHOHHOM Bo3pacTte 55 jerT. DTO 03HauyaeT, uyTo OOJBLUIMHCTBO JIIOJEH MPOCTO HE
JI0’KMBAIOT 110 MIEHCHH.

T'am0Ous u ['ana

OTH cTpaHBl UMEIOT OTPAaHMYCHHBIE IEHCHOHHBIE MPOrPaMMBbI, KOTOPBIE PACIPOCTPAHSIOTCS
TOJIbKO Ha TOCYJApCTBEHHBIX CITy’KaIllUX, BOCHHBIX M PaOOTHHUKOB OIOJKETHOW cepsl,
OTMEYaeT AHAINTHK. B 9acTHOM ceKkTope, OCOOCHHO B CEIBCKOM XO3SIHCTBE M TOPTOBIE,
OOJBIIMHCTBO JIOACH HE 3acTpaxoBaHbl. [IpuumHBl - cnabas HamoroBast 0a3a, BBICOKas
uadmsuust (B ['aHe), oOeclieHMBaHWE HAIMOHAJIBLHOM BalIOTHI W IpeoOagaHue
HEOo(PHUIMATHEHOM 3aHATOCTH.

borcBauna

I'ocymapceTBo mbITaeTcs 00eceunTh IEHCHH BCEM TpakKIaHaM crapiie 65 JeT, HO Ha PaKTHKe
peanbHblii  oxBar cocrtaBiseT 10-30%, yrouHser MaromeHKoB. OTO CBSI3aHO C
SKOHOMUYECKUMH TPYIHOCTSIMH, MaJCHUEM JOXOJOB OT alIMa30B M HHU3KOH COOMpPAaEeMOCTBHIO
B3HOCOB C 4aCTHOI'0 CCKTOpa. MHoTHE TIOKHIBIE JIOOW HE MOJIYyYarOT BBIIIJIAT, TaK KaK HE
COOTBETCTBYIOT CTPOTYM KPUTEPHSIM.

T'ongypac

Crpana ¢opMalbHO IUIATUT TMEHCUM BCEeM, KTO gocturaer 60 jer, HO Hu3-3a BBICOKOU
CMEPTHOCTH M HACHUJIMs MaJlo KTO J0KHMBAeT A0 JTOro Bo3pacTta, 100aBiisieT MaTIOIEHKOB.
Takum oOpa3oMm, cucTeMa CyllecTByeT Ha Oymare, HO (paKTMUYECKH OXBaTbIBaeT JHIIb 4%
HACEJICHMS.

Cypunam

['ocymapcTBO IpenoCTaBiIse€T NEHCUU TOJBKO BOEHHBIM, IMOJMIEHCKAM W TOCCIYKaLlUM.
YacTHBIN CEKTOP OCTAETCSA BHE CUCTEMBI, YTO JAEJIACT IICHCUIO IPUBUIICTHEH, a HE IIPaBOM,
TOBOPUT aHAIUTHK.

Bretnam

OH o0XBaTbIBa€T TNEHCHOHHBIMHU BBIIUIATAMU TOJIBKO PAOOTHUKOB TOCYAAPCTBEHHBIX
npeanpusaTiid 1 rocciayxkamux. Cenbckue XUTEIH, (GepMmMepbl U NPEANpUHUMATENN HE
BKJIFOUEHBI, YTO OCTaBJISIET OOJIBIIMHCTBO MOXKUIIBIX JIt0/Iel 6€3 CTaOMIBHOIO JOX0/a.

Hoquy B HCKOTOPBIX CTpaHax OO0 CUX IIOP HET BCCO6H_ICI71 TIEHCUOHHOMN CUCTEMBI?

OtcyTcTBHE BceoOmIel IMEHCHOHHON CHCTEMBI B psle CTpaH OOBSACHSIETCS COYETAaHHEM
9KOHOMUYECKHUX, MOTUTUIECKUX U HHCTUTYLUOHAIBHBIX (pakTOpOB, 00BsICHAET MaTIOIECHKOB!

l. Cnabas (hopmasibHasi SKOHOMHKA: B OOJBIIMHCTBE TAKUX CTPaH - 0COOEHHO B Adpuke
u HOxHON A3sum - mojaBisolee OOJIBIIMHCTBO HaceleHus paboTaeT B HehOpMalbHOM
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cektope (Hampumep, B Hurepe - 10 95-97% pabGoTHHKOB). DTO JenaeT HEBO3MOXKHBIM COOp
PETyJIIPHBIX CTPAXOBBIX B3HOCOB, HA KOTOPBIX CTPOSATCS KIIACCUYECKHE IIEHCUOHHBIE CUCTEMBI.

2. Husknii ypoBEeHb 3KOHOMMYECKOIO DPa3BUTHs: Y MHOTMX TOCYHapCTB IIPOCTO HET
JIOCTaTOYHBIX (DPMHAHCOBBIX PECYpCOB s (pUHAHCHPOBAaHUS BCEOOLIMX BbIILIAT. Jlake mpu
JKEJTAHUU OFOJKET HE MO3BOJISIET CO3/]aTh CUCTEMY, MOJI00HYIO0 €BPOIMEHCKOM.

3. [TomuTuueckass HecTaOMWJIBHOCTh M €Ia0OCTh MHCTUTYTOB: B TaKHUX CTpaHaX, Kak
Comanu mnu FOxubit CynaH, neHTpaibHas BIacTh ocliabiieHa iU pa3pylIeHa, YTO HCKIII0YaeT
BO3MOXHOCTb CO3JaHUS U YIPABJICHUS CII0KHBIMU COLMAJIBHBIMU IIPOTrPaMMaMH.

4. N36upaTenbHOCTh COIMANBHON TMOJIMTUKU: BO MHOTHX cTpaHax (Hampumep, Wnams,
[Takuctan, Kwutail) meHCHMM CYIIECTBYIOT, HO OXBaTbIBAIOT JIMIIL Y3KHE TPYIIbI -
TOCCITy>KallluX, BOGHHBIX, pAOOTHUKOB CTPATETHYECKUX OTpacieil. DTO MO3BOJISIET FOCY 1apCTBY
MOJIIEPKUBATH JIOSUTBHOCTH JTUT, HE Oepsl Ha ce0sl OTBETCTBEHHOCTH 3@ BCE HACETICHHE.

5. KononunanbHoe Hacnenaue M HEpas3BHUTas COLUaibHas WHPPACTPYKTypa: BO MHOTHX
OBIBIIMX KOJIOHMSIX COLIMAJbHBIE CUCTEMbl M3HAYaJIbHO HE OBUIM paccuuTaHbl Ha BceoOliee
OXBaTBIBAaHHE, a MOCJIC HE3aBUCUMOCTH HE OBbUIN JIOJDKHBIM 00pa30M MOJIEPHU3UPOBAHBI.

Ha 4T0 ’XUBYT MOXKUJIBIE JIFOJIU TaM, TJ€ HET MEHCUH, U KTO UX MOJAEPKUBAET?

[Toxunsie JIIOAU B CTPAHaAX oe3 BCGO6H_II/IX MEHCHUIl BBDKMBAIOT 3a CYET HCQ)OpMaHBHBIX
MCXAaHU3MOB IMMOAACPIKKH, KOTOPHLIC 3aMCHAIOT roCY JapCTBCHHBIC CUCTCMBI:

l. CeMbs U A€TH: TTIaBHBIA UCTOYHUK MOAJEPKKHU. B 60IbIIMHCTBE CIy4yaeB A€TH 00sI3aHbI
COJepKaTh CBOUX POJTUTENICH, 0COOCHHO B a3UaTCKUX M aPUKAHCKUX KYJIbTypax.

2. HC(I)OpMaJ'IBHaH 9KOHOMHKA: MHOTHC TOKHIIBIC JHOAW IIPOAOJIKAIOT pa6OTaTB - Ha
PBIHKAaX, B CCIILCKOM X03$II>'ICTBC, B MCJIKOM PEMCCIIC, JaK€ B YCJIOBUAX INIOXOr'0 310POBbA.
Pabora He 3aliuIIcHa, o1jiaTa HU3Kas, HO OHa ITIO3BOJISACT BBIZKHMBATh.

3. Penurnosnsie 1 OOUIMHHBIE CTPYKTYPBHI: B OTCYTCTBHE TOCYyAapCTBa, OOIIMHBI H
PENUTUO3HbIE OPraHUu3alii MOMOTalOT TMOXKUJIBIM JIIOASM IPOJIOBOJIBCTBUEM, KUIBEM U
MEIUITMHCKOM ITOMOIIBIO.

4. MexnyHapoaHas TyMaHHTapHas MOMOIIb: B Kpu3UCHbIX cTpaHax (Comamnu, FOxHBIN
Cynman) OOH u HIIO mpenocrtaBisitoT 0a30BYIO IOMOIIb, BKJIIOYAs MPOJOBOJILCTBUE H
JIeKapCTBa.

5. MexayHapoaHasi TyMaHUTapHasi TOMOIIb: B Kpu3uCHbIX cTpaHax (Comanu, FOxHBIM
Cynan) OOH u HIIO mpenocraBnsitoT 0a30ByI0 MOMOIb, BKIIOYash MPOJOBOJILCTBUE U
JeKapcTBa.

Kak orcyTrcTBHe meHCHIl oTpa)kaeTcsi Ha KayecTBE KU3HU U TPOJIOJDKUTEIBHOCTH KU3HU
O MIIBIX ?

OTtcyTcTBHE MTEHCUI HAMPSAMYIO CHH)KAET KaueCTBO JKU3HU U COKPAIIAET MPOJAOJKUTENBHOCTh
YKU3HH TOXKUJIBIX JTIOJICH, pe3IOMUPYET IKCIEPT.

1. Huzkuii noxox u OeAHOCTh: OONBIIMHCTBO TMOXKHIBIX JIOACH JXUBYT B KpaiiHen
o6emnoctu. Hampumep, B Hurepe mencusi (eciu ¥ BbIIIAYMBACTCs) cocTaBisieT Bcero $15 B
MECSIII, YTO HEJJOCTATOYHO JlaXKe Ha 0a30BbIC HYKIBI.

2. [Tpon0mKUTENBHOCTD KU3HM HIKE TEHCHOHHOTO BO3pAcTa: B pANIE CTpaH JIIOAH HE
TOKUBAIOT 10 neHcuu. B Hurepe cpeansst mpoIoKUTENbHOCTD KU3HU - 52 roja, a MeHCcus
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HaunHaeTcs ¢ 55 ner. B Tanzanuu - 52,9 rona, B Adranucrane - 1o 45 ner. Takum oOpazom,
MEHCHSI CTAHOBUTCS HEAOCTHIKUMON MEUTOA.

3. duzuyeckoe U TMCUXUYECKOe 3M0poBbe: OTCYTCTBHE MEIUIIMHCKON CTPaxOBKH,
MOCTOSTHHBIA CTpecC W3-3a JCHET M HEOOXOJMMOCTh padoTaTh B CTAPOCTH MPHUBOISAT K
YXYAIMIEHUIO 310pOBbs. [0KUIIBIC TIOAM CTPAAAIOT OT XPOHUUECKHUX OOJIe3HeH, HeloeNaHus U
nenpeccur. ConuanbHas 30U T€, KTO HE MOXKET PacCYMTHIBATH Ha MOJICPKKY CEMBH,
qacTO OCTalOTCA OJUMHOKHMMU, 663 IIOCTyHa K COUaJIbHBIM CCTAM, UYTO YCI/IJII/IBaeT LI}/BCTBO
OECIIOMOIITHOCTH.

MO)KHO JIKn OXXKUJaTb, 4YTO HO,Z[O6HI>I€ CTpaHLI B 6ynyLueM BBGI[yT ITOJTHOLICHHBIC IICHCUOHHBLIC
CHUCTEMBEI?

B Ommxaitmme 10-20 et - MamoBepoATHO, YTOObI OOJIBIIMHCTBO M3 3TUX CTPaH BBEJIH
HOJTHOLIEHHBIE BceoOmue cucteMbl, kak B EBpome. OxHaKo BO3MOMKHBI ITOCTEIICHHBIC
U3MEHEHUS:

1. [IporpeccuBHOE paciivpeHe 0XBarTa: TOCyJapcTBa MOTYT Ha4aTh BKIIOYATh B CUCTEMY
pabOTHHUKOB HEPOPMATBHOTO CEKTOPA, CEIBCKHUX JKUTEIICH, KEHIIUH.

2. MuHMMaNbHbIE COLMAIbHBIE TIEHCUU: BBEIEHUE 0a30BbIX BBIILIAT JJIS BCEX MOKUIIBIX
(manpumep, $20-30 B MecsI) - peaTMCTUYHBIN CIIEHAPUIl MPH MOJAEPKKE MEKTYHAPOIHBIX
opranusanuii (Bcemupnsiii 6ank, OOH).

3. [Mudposuzanust 1 MOOMIIbHBIE IIATEKU: TeXHoJoruu (Hampumep, M-Pesa B Kenun)
NO3BOJISIIOT 3(p(PEKTUBHO TOCTABIATH BBHIIUIATHI AK€ B OTHAIEHHBIC PETHOHBI, YTO CHIIKACT
aJIMUHUCTPATUBHbIE OapbephI.

4. VYpbanu3zanus u JaBjaeHue 00111eCTBA: IO MEPE POCTA TOPOIOB U Pa3pPyIICHHS CEMEUHBIX
CTPYKTYp, CIIPOC Ha TOCYIApCTBEHHYIO MOJICPKKY OyAET pacTd, YTO MOXKET MOJITOJIKHYTh
BJIACTH K pedopMam.

[TonmHOLIEHHBIE CHCTEMBI - JOJITrOCPOYHas MepcrnekTuBa. biamkaiimee Oyayiee - TuOpuaHble
MOJIEJIM: MUHUMAaJbHbIE TOCYJapCTBEHHBIE BBIIIATHI + CeMeiHas mojjepxka + pabora B
He(OpPMaIILHOM CEKTOPE, 3aKIr04aeT MaTIOIEHKOB.

I'nmaBHOE

. Bo MHoOrumx crpaHax NmeHCUil He CYIIECTBYeT BOBCE M3-3a2 OTCYTCTBHS CTaOMIBHOTO
rocyJ1apCcTBa U IKOHOMHKHU.

. Tam, rie HeT MEHCHil, TOXKUIIbIC JIOAU JKUBYT 32 CUET JeTei, OOIINH, PEITUTHO3HBIX
OpraHu3aIfi WM MPOJ0IDKAIOT paboTaTh B He(hOPMaIbHOM CEKTOpE.

. Huszkass nporokUTeNbHOCTh JKM3HM (YacTO HUXKE NEHCHOHHOTO BO3pacTra) JAejaeT
CHUCTEMY €Il MEHEE TOCTYITHOM.

® BKCHepTLI CUHMTAKT, 4TO B OmmKaime ACCATUIICTHA IOJHOUCHHBIC IICHCHOHHBIC
CUCTCMbI B TAaKMX CTpaHaxX BpPsA[d JW MNOABATCA, HO BO3MOXHBI MUHUMAJIBHBIC COLUAJILHBIC
BBITUIATHI ITPU IMOAACPIKKE MCIKIAYHAPOAHBIX Opl"aHI/I?»aI_II/II\/’I.

https://frankmedia.ru/216338
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