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Tembl gHA

B nuvinewmem aszycme nepgyro 20cnoddepicky noayuam me, KMo 6CMYNUL 8
npocpammy 00a20CpoyHbIx coepedcenuit 8 2024-m u nononnun cuém xoms Ovl Ha 2
moicauu  pyoneu. B CoepHIID smo xocnémcsa 1,8 muniuona uenosexk. Oo6vém
2ocnoooepoicku - npumeprno 32 munnuapoa pyonaeu. Cpeduss cymma HA O0OHO20
yuacmuuxa - noumu 18 moicsiu. Haubonvuiyro cocnodoepacky 6 pazmepe 36 mwvicay
pyoneil noryyam okono 670 muicsiu kiuenmos gpounoa, nuuiem «Audy

B aseycme 2025 200a eocyoapcmeo nepsbvlii pasz nepeuucium OeHbeUu Hd cuema
VUACMHUKOB NPOSPAMMbBL 00J120CPOUHbIX cOepexcenuil. 3a 10 nem Kaxcowiii cmodxcem
noayuums 0o 360 mouicsau pyoneu. Yuacmuuxu npocpammol 6 CoepHIID yowce y3nanu,
CKONIbKO ~ @bllloem  OONONHUMENbHO K JIUYHLIM — 63HOcam.  «Donmanka.py»
pacckasvisaem, Kak 3mo pabomaem

Bce o6Oonvwe usanosyes nepeeooam NeHCUOHHbIE HAKONIEHUS 6 NpPOSPAMMY
0on2ocpounsix coepexcenutl. Ilo umozam nepeo2o nony2o0usi K Heti NPUCOEOUHUNOCD
bonee 20,5 moicau ocumenei pecuona. A obvem 6n0dcenuti cocmasun 463 M.
pyoaeu. Kax cooowaem Banx Poccuu, ¢ momenma cmapma npocpammvl 8 sHeape
npowLIo2o 200a ooWuUll 00vbeM Cpeocms, GIONCEHHBIX HCUMENAMU PeSUOHA, OOCMUR
noumu muiiuapoa pyoaeu. Ha cecoOnsawmnuii Oewb K npocpamme 00J120CPOUHBIX
coepedcenuti npucoeouruIucy 35 u3 38 He20cy0apcmeeHHblX NeHCUOHHBIX (BOHOOSE,
nepedaem «Hemenepaouoy

B I-m noayeoouu 2025-co0 oicumenu peeuona 3akarouuiu 0koao 33 melcsiy mMaKux
002060pos. Ilpocpamma nomoecaem cozoasamev nOOYWKY Oe3onacHocmu Ha Oyoyujee
UnU nonyuams OONOJIHUMENbHYI0 NpubasKy K neHcuu. Ymobvl ecmynumov 6 Heé,
HYJHCHO 3aKTIOYUMb 002080p C JIOOLIM U3 ONepamopos — ce200Hsi 2mo 35
He20Cy0apCcmeeHHbIX NeHCUOHHBIX (hOHO08, nepedaem «Mup benocopvsiy

Cmpaxoeyio newcuro no cmapocmu O0OCPOUHO Ce200Hs noaydarom 6onee 2.5
MUIUOHO8 uenogek, cledyem u3 Oaumuvlx cucmemvl CoyuanvHoeo ¢onoa PD,
komopule ecmb 6 pacnopsadcenuu PUA Hosocmu. CoenacHo OamHbiM, cmpaxogvle
nencuu no cmapocmu 6 P® nonyuarom 2 573 449 uenosex, e Oocmueuiux
00UeyCMAaH0B8IeHHO20 NEeHCUOHHO20 8o3pacma . M3 nux 1 595 132 npodorxcarom
pabomamey.

B 2026 200y cmpaxosvie nencuu ¢ Poccuu 6yoym npouroexcuposauvl 08a pasa - 6
Qespane u 6 anpene, Kkpome mozo, 6y0ym NOGvlUleHbl NEeHCUU 01 UHBANUO08, OJis
epasxcoan cmapue 80 nem u nencuu no nomepe xopmuavya. O6 smom pacckaszan
TACC unen xomumema I0coymbl no Manomy u cpeonemy npeonpuHuMAamenbCmey
Anexcett I'osvipun (ppaxyus "Eounas Poccus").

Ecnu epasicoanam He Xxeamaem NEHCUOHHBIX OANN08 ONsi HA3HAYEHUs NEHCUU No
cmapocmu, ux Mod#cHo 0okynums. B 2025 200y cmoumocms 00noeco 6anna - 60698,36
pyoas, Ho Kynumb MOodxCHO He Oonee 7,808 banna 6 meyenue 2004, HANOMHUNA YJIEH
Komumema C® no coynonumuke Hamanus Kocuxuna. Ilapnamenmapuii maxoice
0bpamuia 6HUMAHUe HA MO, YMO HUK020a He pabomasuiull OPUYUAIbHO Yel08eK He
cmodrcem oghopmums cmpaxosyio nencuro, nuuwiem « Cenam-Ungopm»
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Henymam Mocoondymol Anamonuti Huxumuwn cuumaem, umo poOCCUSIHAM CMOUM
HAYUHaAmMb KONUMb Ha OOCMOUHYI0 neHcuio yce 8 35-40 nem. Ilo eco cnosam, cecoomns
OONLUUHCINGBO  2PACOAH HA3LIBAIOM NPUEMAEMbIM pPaZmMepom eviniam okoao 50
moicay pyoneu 6 mecsay, moeda Kak cpeoOHss NeHcus 6 cmpaue eosa npesviuiaem 23
muicauu, nepedaem «llpasoa.pyy

IIpeocmosiwyas neHCUOHHAs UHOeKCayusl 8 cucmeme COYUANbHBIX 6bINIAM, KOMOPAs.
npueiexaem NPUCMAIbHOE GHUMAHUE MULIUOHO8 POCCUAH, 3AMPOHem WUPOKULL
cnekmp mep no00epHCKU, HAYUHASL OM NeHCUOHHBIX 8bINAAM U 00 OeMCKUX Nocooull,
coobwunu PUAMO skcnepmer Qunancosoco ynHugepcumema npu npagumenscmee P@

Hoes ucnonvsosanus 3onoma 0ns 3auumsl NEeHCUOHHBIX HAKOWJIEHUN Om UH@AAYUU
npuobopemaem  6ce  OONBLWYIO  NONYIAPHOCMb 6  VCIOBUAX — IKOHOMUYECKOLU
HecmaounvHocmu. Jenymam Mocobndymer Anexcandp Boawywikun npeonodscun
PesoNoYUOHHOe peuterue — eHeOpumsv "3010moti cmanoapm nencuu”, KOmopwiii
no3zeonun 0wl ukCcUpo8amsv NEHCUOHHLIE OMYUCIEHUS 6 30]10MOM 3IKEUBdAleHme,
nuwem «/[3en»

UuTtatbl AHA

Anna Ianvwuna, ucnoanumenvuoiti oupexmop CoepHIID: «Umobwvl coxpanumo
npaso Ha 20CN000epxHCKYy, He cledyem pacmopeams 0ozogop IIJ[C. Ilpu
PpacmopoiceHuu 8bl mepseme Npago Ha 20CYOAPCMBEHHYI0 NOOOEPAHCKY HO BCeM BAUUM
0ocoeopam ITIJIC, exmwouas 0yoywue. [Ipyeumu croeamu. NOCie PACMOPHCEHUS
0oeosopa I1/[C 20cno00epaicKy noiyuums Heav3sany

«Baoicno ne 3abvieamv, umo 20cnodoepoicka, cpeocmeda HAKONUMENbHOU NeHCUU,
nepegedennvle 6 IIJ[C, u 00Xx00, NOIAYHUEeHHbIU OM UX UHBECMUPOBAHUS, HE
BLINIAYUBAIOMCSL NPU PACTNOPIAHCEHUU 002080pd. YKA3aHHble CpedCcmead 0CMarmces Ha
cueme IIJ[C u npooonxcam uHeecmuposamvcsi 00 HACMYNIAEHUs OCHOBAHUL OJisl
BbINIAMbLY

Jmumpuii  Huxonaes, ynpasnswowuii usanosckum omoeneHuem banka Poccuu:
«Hneecmuyuonnan nonumuka HII®  odocmamouno  koumcepsamusHa U  He
npeononazaem CUtOMuHymuozo o0oxooa. CoomeemcmeeHHo, U pe2yIuposanue
oesmenvrocmu HII® nayeneno na obecneuenue coOXpaHHOCmu NEHCUOHHBIX CPEOCME
U cpeocme 8 mpozpamme, a MaKdxice 3AWUMY NPA8 KIUEHMO8 NPOSPAMMbL
00120CPOUHBIX COepedCceHUl»
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HoBocTH oTpaciit HIID ............ccooiiiiii e 11

CFO-Russia.ru, 26.08.2025, Hatanes Ocunenko, HIT® «BJIAI'OCOCTOSAHUE: «Kmrou k
KapbepHOMY YCIIeXy — HOHUMaHue padoToaTeseM JIMYHOCTH U TTOKOJICHUS COTPYIHUKa ... 11
Hatanbs Ocunenko, pykoBoautenb CiykObl METOJOJIOTUU OW3HEC-TIPOIECCOB,
HII® «bJIATOCOCTOAHUE», u cnukep Copok dYeTrBepTOol KOH(pEepeHLHH
«Komanger u mporeccel B OLlO: MHHOBAalMOHHBIE TOAXOABI K YMPABICHHUIO,
pacckazana llentpy xommerenuuit «CoxapyxkectBo OLIO» mpo ocobGeHHOCTH
«HOBOTO TOKOJICHHUS COTPYJHUKOB», CUIbHBIC W Cllabble CTOPOHBI 3yMEpOB, a
TaKKe Jlaja peKOMEHAAINH, KaK 3aKPhIBaTh MOTPEOHOCTH CIEIHAIMCTOB PA3HBIX

MMOKOJICHUI.
IIporpamMMa J0JTOCPOYHBIX COCPEMEHMM ......ooovivvveeiiiiieiiiieeiiieessieeesseieee e 12
ABTtOpaamo, 26.08.2025, PoccusinaM NpeasioRKUIM HAUMHATh IEHCUOHHBIE HAKOIUJIEHUS B 35-
I (s TR 12
PoccustHe MoryT HauaTh KONMTh Ha IeHcuto ¢ 35-40 jeT ¢ NOoMOIIbIO
roOCyJIapCTBEHHBIX mporpamMm JTOJITOCPOYHBIX cOepeKeHHI c

copunancupoBanuem. OO0 sToM 3asBHI jAemyTaT MocoOnayMbl AHATOIHMA
Hukutus, cioBa KOToporo npuBoauT «l azera.ruy.

And, 26.08.2025, lenbru cBepxy. YuactHuku [1JIC y3Hanu cymmy nepBoro
COMUHAHCHPOBAHMSL -t seeeeneessreasseessneesseessseassesssneesmeeasneaseeasneesmeessreenseesnneenneeanneenreeanneens 12
B HblHemHEM aBrycre MNEpBYI0 TOCHOIAEPKKY MOJIydaT T€, KTO BCTYNUJI B
porpamMMmy JIOJITOCPOUYHBIX cOepekeHui B 2024-M 1 MTOTIOIHUI CUYET XOTsI ObI Ha 2
Teicsiun pyoseir. B CoepHII® sto xocuércs 1,8 Mummona uenoBek. O0BEM
TOCMIOJIEPKKU - TpuMepHO 32 muiuapna pyoneit. CpenHsis cyMMa Ha OJHOTO
y4acTHUKA - ouTH 18 Thicsy. Hanbonbiryto rocnoanepxky B pazmepe 36 ThicsSd
pyO6ueit morydat okojio 670 ThICSY KIUEHTOB (OHA.

®donTanka.py, 26.08.2025, Kak KonmuTh C MOMOIILIO TocyaapcTBa. YntaeM naiidxaku u
18] 15 032 (53 B e (< i PP 15
B asrycre 2025 roma rocyaapcTBO NIEPBBIN pa3 MEPEUNCIUT JIEHBIM Ha CYETa
YYaCTHUKOB MPOrPaMMBbI JOJITOCPOUHBIX cOepekeHui. 3a 10 neT Kaxaplil CMOXKeT
noiayyutb 10 360 Thicsiu py6Oneil. YuactHuku nporpammbl B COepHIID yxe
y3HaJIHM, CKOJIbKO BBIMAET JONOJHUTENBbHO K JIMYHBIM B3HOCAM. PacckasbiBaew,

KaK 3TO paboTaer.
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Uetenepammo, 26.08.2025, XXurenu MBaHoBcKoOW 007acTH MEPEBOSAT ICHCHOHHBIC
HAKOIJICHUS B MPOTPAMMY JOJITOCPOUHBIX COCPEIKEHIM ..vvovvvrerireeriiiiesiieeesireessireessineesnseeesnens 17

Bce Oonbiie MBaHOBLEB MEPEBOJAT INEHCHOHHBIE HAKOIUIEHHMSI B MPOrpammy
JOArOcpouHbIX  cOepexxeHudd. [lo wToramMm mepBoro modyroaus K He
npucoeauHusoch Oosnee 20,5 ThicAY JKuTeneld peruoHa. A o0ObeM BIIOXKEHUN
coctaBun 463 muH. pyOneit. Kak coobmaer bank Poccuu, ¢ momeHTa crapTa
[IpOrpaMMbl B SIHBape MPOLLIOro rojga oOmmil o0beM CpEeACTB, BIIOKEHHBIX
KUTESIMU PErvoHa, TOCTUT OYTH MUJuIHapia pyosneil. Ha ceronusimnuil 1eHp K
[IporpaMMe JOJTOCPOYHBIX  cOepexeHui mnpucoeauHuauchs 35 wu3 38
HETrOoCyAapCTBEHHBIX MIEHCUOHHBIX (POHIOB.

Mup benoropss, 26.08.2025, benroponckas o6nacts crana oqaum u3 auaepos PO no
Y4aCTHUIO HACEJIEHUS B IPOTPAMME JOJITOCPOUHBIX COCPEIKEHUM ...vvvrevrerreeireeieenireennee e 17
B 1-m nonyronuu 2025-ro xUTEIU perMoHa 3aKIOYMIN OKOJIO 33 ThICAY TaKUX
JIOTOBOPOB.

Cubupckuii padounii, 26.08.2025, [Iporpamma 10ATOCPOUHBIX cOEpEKEHUI TpeIaract
YBEITHUMTD JICHDBTH «...ceeutvteeuttieastteeastteessteeeateaeasteeeasbeeeasbeeesmbe e e ambe e e asbe e e asbe e e abbe e e anbeesabbeeenneeanneeaas 18
[TporpaMmMa TONTOCPOYHBIX COEpEKEHHM MpeiaraeT He TOJbKO COXPAHUTD BAIllU

CpE/ACTBA, HO U YBEJIUYHTH HX.

HoBocTn Pa3sBUTHUA CUCTEMbI 00513aTEJILHOI0 MNEHCHOHHOI0 CTpaxoBaHUs U
CTPAXOBOM ITCHCHM .......cveeiniteieiitenestreeessseeessne e e s asse e e s ann e e e aann e e e annee e s anne e e s nnneeennres 18
TACC, 27.08.2025, Jenytat ["'ocaymsl pacckasani, Kakue BUJIbI IEHCUI BbIpacTyT B 2026

B 2026 rony ctpaxoBble neHcuu B Poccun OyayT MpOMHIEKCUPOBAHbI JiBa pasa -

B (peBpase u B ampesne, KpOMe TOro, OyJyT MOBBIILEHBI MIEHCUU ISl HHBAJIU/IOB,

Juia rpakaal crapiuie 80 JeT u neHcuu nmo norepe kopMuibla. O0 3ToM pacckaszal
TACC unen komutera ['ocaAyMBl IO MaIOMy M CpeAHEMY MPEAIPUHUMATEIBCTBY
Axnexceii 'oBbipuH (ppakuus "Eaunas Poccus").

PUA Hosoctu, 27.08.2025, /TocpouHyt0 CTpax0OBYyI0 NEHCHIO O cTapocTH B PD nosmyyaror
CBBIIIIC 2,5 MITH HEITOBEK ..utvvereeeeeessiasursreeeseessssiissssssesssesssammssssssessssssmmmsssssessseesssmmsssssesseesesssnnnns 19
CrpaxoByl0 NEHCHIO IO CTapOCTH JIOCPOYHO CErofHs moiyuarT Oosee 2,5
MWIJIHOHOB YEJOBEK, cielyeT M3 AaHHbIX cuctembl CommanbHoro ¢onna PO,
KOTOpbIE eCTh B pacnopsikennn PUA Hosoctu.

CenatUudopm, 26.08.2025, B 2025 roay 3a IEHCHOHHBIN 0aylT HY)KHO OyJIeT 3alIaTUTh

(Y01 Gl YOI 02 (o 0) (031 =) APPSR 19
Ecnm rpaknmanam He XBaTaeT MEHCHOHHBIX OAyUIOB JUIsl Ha3HAYEHUS! TICHCUU TIO
CTapOCTH, HUX MOXHO JOKynutb. B 2025 romy croumocTe ojHOro Oamia -
60698,36 pyOns, HO KynuTh MOXHO He Oonee 7,808 Oamnma B TeueHue roja,
Hanmomamia wieH Komurera C® no conmnonutuke Haranus Kocuxuna.

Oxonorus Cesepa, 26.08.2025, Oaun roja craxa - 59 ThICA4Y: KTO TOTOB IJIATUTh 32 MEHCUIO
BAPAHEE ...veeuvveueeesteeasteenseeaseeeaseeasse e bt e eRE e e R e e oA Re e eR e e e R e e eR R £ R e e eR R £ e R e e oA R e e R e e eR R e e Re e eR Rt e Re e enn e e nneeanreereas 20
MHorue poccusHe, NprOIMKaOIIKecs: K IEHCUOHHOMY BO3pacTy, CTaJIKUBAIOTCS
¢ mpobJIeMoi HEXBAaTKU MEHCHOHHBIX OamtoB. B 2025 rogy rocynapcTBo BHOBb
OCTaBJISIET BO3MOXKHOCTb JOKYIHUTh MX 3a cBOM c4ér. Ho ynoBosbCTBHE 3TO

HeJeneBoe.
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[IpaBna.py, 26.08.2025, Jlenyrat Anatonuiit HUKUTHH: KONIUTE HA TOCTONHYIO EHCHIO

HYHKHO € 35740 JIET .ooiiiiiiie ittt ettt ettt e ekt e e s st e e st e e e st e e e s s nbn e e e e s annr e e e e e nnes

Hemytar Mocobnaymel AnHatonuii HUKWTHH cYUTaeT, 4TO POCCHUSHAM CTOHT
HAa4YMHATh KONMTHh Ha JOCTOHHYI0 neHcuro yxe B 35-40 ner. Ilo ero cnosawm,
cerofHs OOJBIIMHCTBO TPaXKJaH HA3bIBAIOT MPHUEMJIEMBIM Pa3MEpPOM BBIILJIAT
okojio0 50 Teicau pyOneil B Mecsl, TOrja Kak CpeaHss NEHCHUs B CTpaHe elBa
IIPEBBIIIAET 23 THICAYH.

Hanwmonansnas Ciry:x6a HoBocreit, 25.08.2025, «O0pekaroT Ha 0€THOCTH!»: poccusiHaM

IMOCOBETOBaIM ¢ 15 ner OTKJIAABIBATD HA IICHCHIO ...vvviiiiiiiiiiiiiiiiiiiis i s s nnnaas

JleHbru MOXKHO KJIACTh Ha HAKOMMTEIbHBIA CUET, HHBECTUPOBATH B 30JI0TO WIIU
ak1Mu, a noe3aku B TypIuio ciieyeT 3aMeHUTh Ha CKUJKHU B PECTOpaHax, cKazal
B a¢upe HCH Anexcangp PasyBaeB. UToObI 00ecnieduTh TOCTOMHYIO CTapOCTh,
poccUsiHaM HaJl0 HaYMHATh OTKJIAJbIBaTh U MHBECTHPOBATH J€HbIU C 14-15 ner,
3asiBui1 B uHTEpBbI0O HCH sxonoMucT Anekcannp Pa3yBaes.

NEWS.ru, 26.08.2025, 3a0pbITast MeHCHs: KaK POCCUSHE MOTYT BEPHYTh HEJIOIOITYUECHHBIC

D103 8025 1 F TR

[Tepepacuer nencun MoxHO 3anpamuBaTh B CornuanbHoM (onne Poccun, 3asaBuin
nenytat ['oconymsl Hukura Yamms. B pasroBope ¢ NEWS.ru oH yTounui, 4ro
JUISL TOT0 HEOOXOMMO MOAATH 3asBJICHUE C KOIMEH TPy10BOM KHM)KKH, AacIopTa
u CHUJIC.

PUAMO, 26.08.2025, DxcniepTsl paccka3ain 00 U3BMEHEHUSX B COL[HAJIbHBIX TOCOOMSIX U

INCHCUAX B CCHTHGpC ................................................................................................................

[Tpencrosinas NeHCMOHHAs MHAEKCALUS B CUCTEME COLMANIbHBIX BBIIUIAT, KOTOpast
NPUBJICKAECT MPHUCTATHHOE BHUMAHHWE MWJUTHOHOB POCCHSH, 3aTPOHET IMUPOKUI
CHEeKTp Mep NOJAEP)KKH, HadMHasg OT IEHCHOHHBIX BBIUIAT M JO JETCKHUX
nocobuit, coobumu PUAMO »skcneptei DUHAHCOBOTO YHHBEpCUTETa MpU
npaButenbcTBe PO.

Aud, 26.08.2025, Komy noBsIcAT neHCHH € 1 ceHTAOPSA 2025 TONAY ....oovveivieiiiiiiieiciiei

IIpencrosimas NeHCMOHHAs UHIEKCALUs B CHCTEME COLIMAIBHBIX BBIILIAT, KOTOPAs
IIPUBJIEKAET IPUCTAIBbHOE BHUMAHUE MUJUIMOHOB POCCHUSH 3aTPOHET IIUPOKUU
CHEKTp Mep MOAJIEP’KKH, HAUYMHAsl OT NEHCUOHHBIX BBIILIAT A0 AETCKUX OCOOUH.

Hannonansnas nadopmarmonHas rpynma, 26.08.2025, Pabortanu 6onblie, moydarT

MCHBIIC: TOUCMY MYKYUHDBI Ha IICHCUU B ITPOUTPBIIIIC ... eeeeieiiieivesisas e ss s nn s ennnnaeas

B urone 2025 ronma pasmep meHcuil y poccusiHOK Brepsble ¢ 2015-ro oxaszaics
BBIIIIE, YeM y MYxX4uH: 23 249 pyo6uneit mpotuB 23 028 py6reit. [lo mporHosy
cenaropa Onberu EnndanoBoit, ata Tenaenus coxpanurcs u B 2026 ronuy.

24

PRIMPRESS, 26.08.2025, 3a HEKOTOpPBIX POJCTBEHHUKOB [IEHCHOHEPAM I0JIO’KEHA J0IUIaTa

1 (575 (0 2 0

B HCKOTOPLBIX CIIydasaX HAJIUYHUC OMNPCACICHHBIX POACTBCHHHUKOB JAC€T IPaBO Ha
MOJTyYCHHE JIOTIOJIHUTEIIHOW Haq0aBKM K TIEHCUH, pacckazaia topuct Orbra
Cepoga, coobmraer PRIMPRESS.

26
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HOBOCTHU MAKPODKOHOMU KM ... 27
NzBecTHs, 27.08.2025, HA CUET JIBA..u1uiiiiiiiiiiiiiiiieiiee e st e e e s stabrae e e s e e s s ssaabareeeseeesssannes 27

B Poccuu npenararor HanpaBUTh BCIO OyAYLIYIO MHJIEKCALMI0O MaTKamnuTajga Ha
BBIIUIATHl 332 BTOPOTO U IOCIEAYIOIUX AETed. JTO MO3BOJUT COKPAaTUTh Pa3pblB
MEX1y MOAJIEPKKONH IMpu poxaeHuu nepBeHua (690Tvic. pyOiseil) U BTOpOro
pe6énka (222 teic.). C  uHunMatuBoM  BeIcTYmwiM B LleHTpe
MaKpO3KOHOMHMYECKOI'O0  aHaJM3a U  KPAaTKOCPOUYHOTO  IPOTHO3WPOBAHUS
(IMAKII). TaM OOBSACHSIOT: HBIHEIIHEE COOTHOILIEHHE HE CTUMYJIHUPYET
poxxnaemocts. [lepBoro peGEHka ceMbH 3aBOJAT, KaK MPaBUilo, B JIFOOOM ciyyae,
a (UMHAHCOBBIE CTHMYJIBl JIMIIb YCKOPSIOT JTOT IIAr. 3aro MaTepHuajbHas
MOAJEPKKA 4Yalle CTAHOBUTCS pelarolmuM (akTopoM TNpU  MOSBICHUU
cnenyromux gered. [IoMoXeT a1 3TO U3MEHUTh CUTYalMIO ¢ PEKOPAHO HU3KOU

Kommepcants, 27.08.2025, MocOupska ceirpaia Ha KOMUCCHUSX

POKIaEMOCTBIO U Kakue elié Mepbl MOTyT cpaboTaTh - B MaTepuaie "M3pectuii”.

Bo BTopoMm kBaptane umcras npuObutb MockoBckoit oupxku (MOEX: MOEX)
BbIpociia Ha 13% 1o cpaBHEHUIO C MpenbIAyIIUM KBapTaioM — a0 15 mupz pyo.
[Ipu 3TOM OT aHAJIOTUYHOTO MEPHUO/IA MPOILJIOTO T'0J1a Pe3yIbTaT MOKa OTCTAET Ha
21%. CHuKeHHe B OCHOBHOM MPOUCXOAWIO B CETMEHTE MPOILIEHTHOTO /10X0ja,
TOTJa KaK KOMHCCHOHHBIC JOXOJbI, HA00OpOT, TOKa3aimu pocT. MHBeCTOpHI
OCTaJIUCh HEJAOBOJIBbHBI TAKUMH PE3yJIbTaTaMU — IOCIIE MyOJUKAIUA OTYETHOCTH

aKuu Oupxku ynanu Ha 2%.

Benomoctu, 27.08.2025, Uuctas npubsuis MocOupsxu Bo Il kBapTane okazanack BbIle

O)KI/II[aHI/Iﬁ PbIHKa

Kom

I'pynna MockoBckoi OMpH, Ky/Ja BXOAUT caMa OUpiKa, a TakKe LEHTpaIbHbIN
JIeNIO3UTapui, KIMPUHIOBBIN LEHTp U MapkeTiuielc "@unycnyru", Bo 11 kBapraie
2025 r. 3apaborana 15,1 mupa py0. uucToii mpuObuIn, uTo Ha 22,8% MEHbIIIE, YeM
3a anpenb - utoHb 2024 r., cnexyer u3 orduetHoctd o MC®O. Ilpu sTom no
cpaBHeHHMIO ¢ | kBapTtasom uuctas npuObulb BbIpocna Ha 16%. Ilokaszatens
OKa3zaJscs BeIIe Ha 5,6% koHceHcyc-TiporHo3a "Uatepdakca” B 14,3 mupx pyoO.

Kypc camoii momynspHoii 1udpoBoi BamioTbl — OWUTKOMHA mocine
MOJyTOPaMECSIHOTO TepepbiBa omycTiics Huwke ypoBHs $109 Teic. 3a naBe
Henenu OH mortepsn Oonee 12%. Urpy Ha NOHMXKEHHE CIPOBOIMPOBAIN
CHEKYJISIHTBI, KOTOpPbIE PEIIIN 3a(UKCUPOBATH MPUOBLIb, MOJYYEHHYIO IOCIE
pocta Ha 60%, mpounsomieuero ¢ Hayaua anpessd. YacTb BBIBEIEHHBIX CPEACTB
yiuia B 3¢Gup, YTO MOMOTaeT yAepXkaTbCsl €ro Kypcy BOJIU3U HCTOPUYECKOTO
MakcuMyMa. MHBecTOphl paccuuThIBalOT Ha ckopoe cHumxkeHue ctaBku OPC u
BOCCTaHOBIICHHE Kypca OutkoitHa mo $120 Teic., a 3dupa — 10 HOBOTO

HCTOPUYCCKOTIO MAaKCUMYMa HAa YPOBHC $5 TBIC.

Hammonansnas Ciy»x6a HoBocreii, 26.08.2025, B I'ocayme npusBanu 0053aTh

paboTtonareinell exeKBapTaIbHO HHIEKCUPOBATh 3apIlIaTy

PaGoronareneit B Poccum cremyer o0s3aTh e€XEKBApTaIbHO WMHIEKCHPOBATH
zapmiaty. Kak coobmaer PMA HoBoctn, 00 3TOM 3asBHI JHACp NapTHH
«Cnpasennuas Poccus - 3a npasny», aenytat ['ocaqymsr Cepreit MupoHOB.

MEPCAHTD, 27.08.2025, BUTKOMH HE YCTOSIT «...vveeveerienieeareesieeeneesieesneesnee e e snneenneas
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Quote.rbe.ru, 26.08.2025, L1b: 06beM cpeACTB pOCCHSIH B OaHKaX BIIEPBbIE B HICTOPUHU
8015320 (037 B O B 0 0 < OO TP PRSPPI 36
CpenctBa HaceneHuss B OaHKax B HIOJIe MPOAOKWIHM pactu - Ha 1,3% (+ 0,8
TpPJIH) MOCJIE CyILIeCTBEHHOro npupocTa B uroHe (+1,5%). Ha 1 aBrycra 2025 rona

ux 06bem coctaBui 61,1 TpaH. OO0 3TOM rOBOPUTCS B AaHAIIUTUYECKOM MaTepHalie
banka Poccun "O pasButum GankoBckoro cexkropa Poccuiickoit denepanyu B
utonie 2025 rona". Tlokazarenb HaXOAUTCS HA UCTOPUIECKOM MAKCHMYME 3a BCIO
JOCTYITHYIO UCTOPHIO ero HaOmroJeHus, IpeacTaBieHHyto Ha caiire 11b, ¢ 2012
roja.

PUA Hosoctu, 26.08.2025, Ib P® yctpanuT He000CHOBaHHOE HAJIOTOBOE OpeMsl y 4aCTHBIX
MHBECTOPOB - YUACTHUKOB [PO M SPO ... 38
bank Poccum mpemiaraer ycTpaHuTh HEOOOCHOBAHHOE HAJIOroBoe Opems A
YaCTHBIX MHBECTOPOB, YYaCTBYIOUIMX B MEPBUYHOM HJIM BTOPUYHOM ITyOJIMYHOM
pasmemennn akiuii (IPO miam SPO), roBoputcss B MOSICHUTEILHOM 3aIUCKE K
IIPOEKTY YKa3aHUsl, I0ATOTOBIEHHOMY PETrYISTOPOM.

3eH, 26.08.2025, "3050T0M CTaHAAPT 75 TICHCHIA: 3aIIMTa HAKOIUICHUH OT MHQIISIINY B

Wnes wucnonp30BaHus 30JI0Ta JJIs 3aIIUThl NEHCHUOHHBIX HAKOIJICHUH OT
uHQUALMY  npuoOperaeT Bce  OOJBIIYIO  HOMYJISPHOCTh B YCIOBHAX
SKOHOMHYECKOM  HectaOmibHOCTH. Jlemytar  MocoOiaaymel  Anekcanap
BoONHyIIKMH NpeuloKWI PEBOIIOLMOHHOE PELIEHME — BHEAPUTH ''30J10TOU
CTaHAapT TMeHCUHU'", KOTOPbIH TMO3BOJIMWJI Obl (PUKCHUPOBATH TMEHCHOHHBIE
OTYHCIICHHS B 30JI0TOM 3KBUBAJIEHTE. DTO MPEIOKEHNE 0OCOOEHHO aKTyaJbHO Ha
¢done Toro, uro odunuanbHas uHbAuus B Poccum mpesbimaer 9%, a
NIEHCUOHHbIE HAaKOIJICHHSI OCTAIOTCS 3aMOPOKEHHBIMHU yKe 0oJiee eCsTH JIeT.

Forbes.ru, 26.08.2025, Kemi0sk 1 6€301MacHOCTh: Yero Ha CaMOM JIeJIe XOTST IEHCHOHEPBI OT
(15000 : N 42
Anbda-baHk C MOMOIIBEI0 HCKYCCTBEHHOTO WHTEIUICKTAa H3y4aeT WHTEPECH
pa3HBIX CErMEHTOB ayAWTOPUHM M aJalTUPYyeT NPOAYKTHl MOJA WX peallbHbIe
npuBbluKd. Kakuve (pUHAHCOBBIC MPEANOUYTCHHSI (OPMUPYET CTapIIee MOKOJICHHE

B Poccun?
HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM ...........ccce. 45
HoBoCTH NEHCHOHHOI 0TPACJIU CTPAH OJIHMKHET 0 3aPYOCKDBS .........covvveeenee. 45
Au®d — benapycs, 26.08.2025, JIobaBka k neHcuu. Kak pacCUuTBIBAIOT «BO3PACTHBIE)
B0 1 1 €214 1 25 ST 45

C 1 aBrycra yBeIMUMINCh «BO3PACTHBIE» JOIUIATHI K MEHCHUAM. DTO 00YCIOBIEHO
U3MEHEHHEM pa3Mmepa OropKeTa MPOKUTOYHOIO MUHUMYMa M M3MEHUBLIMMCS B
CBSA3M C OTUM pa3MEpPOM MHUHHMaJIbHOM NeHcuu 1o Bo3pacTy. Kak umeHHO
BBICUMTHIBAIOT 3T JIOTIOJIHUTEIbHBIE BBIILIATHI?




MOHUTOPHHI' CMHA

CAMOPEN YIWPYEMAR OPT AHMIALMA
HAUMOHANBHAR ACCOUMAUMA
HEFrOCYAOQAPCTBEHHBX
W NMEHCUMOHHEX @oHAaoB

NUR.KZ, 26.08.2025, Uto pactet ObicTpee: HHGISNNS WINM TIEHCUOHHBIE HAKOTIJICHUS
0 K T2 D o K21 06 (< - F 47

l'omoBass wnpnsauus B Kazaxcrane nocturma 11,8%. 3a 310 ke Bpems
neHcuoHHble akTuBbl EHII® Beipocnu nHa 14,74%, a Te, 4TO MHBECTUPYIOTCA
WCKIIIOUMTENbHO B TeHTe — Ha 12,52%. [lonpoOuee untaiite Ha NUR.KZ.

HoBocTH MEeHCHOHHOM O0TPAC/M CTPAH JAJbHEr0 3aPYOeKDbS ........ccovvvnenenee. 48
U3zBectus, 26.08.2025, EBpona KOMIIEHCUPYET Ma/leHUuE POKIAaEMOCTH MUTPAHTAMM. ........... 48

Crpanbl EBpormbl mepeXMBarOT HCTOPUYECKM HU3KUM YPOBEHb POXKIAEMOCTH,
KOTOpPbIA HE MO3BOJISIET UM CaMOCTOSITEIbHO BOCHPOM3BOJUTH HaceyeHue. llpu
ATOM YHUCJEHHOCTHb MPOJOJDKAET PACTH 33 CUET MPUTOKA MUTPAHTOB. XOTA OHH
BHOCAT CBOM BKJIaJl B 3KOHOMHUKY EBpocoro3a, mpaBble MOJUTUKH BBICTYIAIOT
IPOTUB HMX MPUCYTCTBHUSI W MOIYy4arOT 3a 3TO ojoOpeHue uszbupareneit. Kak
EBporna oka3anach B Takoii cUTyaluu - B Marepuane «3Bectuin.

Okcenepr, 26.08.2025, [lencuonnslit pona Hopeerun otkasasucs oT Jojei B IATH
MBPAMITBCKIX OQHKAX ... rveuvveeureessreesseessseasseessneesseessseassesasneasmeessseasesasneesmeessseanmesanneenneeanneenresanneens 50

PBK

l'ocynapctBennslii nencuonHbsld ¢Gonn Hopsernu (on sxe HedtsHoit ¢donn)
IpoJacT CBOM J0JHM B cTpouTtenbHoW kommanumu Caterpillar, a Taxke B msTH
m3paniabCkux Oankax. OO0 3TomM cooOmiaer mpecc-ciy:k6a banka Hopseruw,
KOTOPBIN ynpaBisieT GoHI0M.

HNuBectumuu, 26.08.2025, Cysepennsiii honn Hopeeruu nponaan akuuu Caterpillar mo

N7 (S0 N LY 007 12221 PP 51

I'ocynapcTBeHHBIN eHCMOHHBIN GoHa HopBernu, KoTopoMy npuHaAIekKaT OKOJIO
1,5% axuuii B Mupe, npogan 0ymaru Caterpillar u nsatu n3panibCkux 6aHKOBCKHX
rpyni. [Ipuunna — kpusuc B cekrope ['a3za.

PUA Hogoctu, 26.08.2025, ITpokypops! U cyabu 00BSIBUIN 320aCTOBKY M3-3a IEHCHOHHOM
PEDOPMBI B PYMBIHUT = CIMI ...t 52

[Tpokypopsr TpubyHnana bByxapecra u psia cyqoB PyMbpIHUN 00BSIBHIN 32a0aCTOBKY
M3-32 TIEHCHMOHHOW pedopMbl, COTIaCHO KOTOpPOHM CyIbu OyIyT BBIXOJUTH Ha
MIEHCHIO TT03KE M CTAHYT MOJIy4aTh MEHbIIe, coolmraer nopran Hotvews.

Wnrepdakc, 26.08.2025, Mercedes-Benz nponain oo B Nissan MOtOr..........cccooevervienenne 53

PBK,

[TeHCHOHHBII TpacT repMaHcKoro apTompousBoautens Mercedes-Benz mpogan
noitto B simoHcko# Nissan Motor Co. 3a 47,83 mupa uen ($324,65 mitH), cooOmaeT
Reuters co ccpiikoit Ha HOOPMHUPOBAHHBIN HCTOYHHK.

26.08.2025, Axuuu Nissan ynanu rnocie pemieHus nencuonHoro ¢ponga Mercedes

TIPOIATD HIX +euuveeuteeauneasseessseasseessseasseeas e esseeaseeeseeas e e Ee e e s et e Re e es e e e b e e e sn e e e me e an st e s e e enn e e nmeeann e e reennneens 53

Axmum Nissan Motor mo utory ToproB 26 aBrycra ynamu Ha 6,25%, mo 340,3
uennl ($2,31), cBUIETENbCTBYIOT HaHHbIe Tokuiickoi ¢GoHIOBOH Oupxu. B
TEUEHHWE TOPTOBOTO NHA OymMarm Ha MUHUMyME Tepsui 6,66%, omyckasch 10
338,8 uensnl ($2,29).
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Allinsurance.kz, 26.08.2025, Cunramyp: akTyapun 0OCYy»/1al0T BbI30BbI CTApEHUS U
TICHCHOHHOM TPAMOTHOCTH ... .vvveestteeessreessssesssssessssssssnsnsesssesssnsesssssssssssssssssesssssessassesssssessnssessnes 54

Ha Cunranypckoii aktyapHoit koHpepentuu 2025 roga reHepadbHbIN JUPEKTOP
[lenTpanpHOrOo coBeTa MO obecredeHn0 NeHCHOHHBIX HakomieHuit (CPFB)
Menucca Xy B CBOEH MpOrpaMMHON pedd IMOJUYEPKHYJA, YTO KIIFOYeBas 3azada
aKTyapueB CErogHs — He JKJaTb KPU3UCOB, a 3apaHee aJanTUPOBATBCS K
MEHSIOUIMMCSL YCJIOBUsAM. Tema €€ BBICTYIUIEHUS 3Bydaia Kak «SICHOCTh B
HEOIPEIEIECHHOCTH: POAHAS 36MJIs aKTyapusD».
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HOBOCTWU MEHCMOHHOWU OTPACIU

HoBocTtu otpacnu HIMNP

CFO-Russia.ru, 26.08.2025, Hamanbs OcuneHko, HI1®
«BJIATOCOCTOSHUE»: «Knroy Kk kapbepHOMYy ycriexy — NoOoHUMaHue
pabomodameniem TUYHOCMU U MOKOJIEHUS1 COMPYOHUKa»

Hamanbs OcuneHko, pykoeodumernb Criyxbbl memodonoauu 6busHec-
npouyeccos, HIMN® «BJTATOCOCTOSHUE», u crnukep Copok 4Yemeepmol
KoHpepeHuyuu «KomaHdbl u npoueccbl 8 OLIO: UHHOBAUUOHHbIE MOOX00bI K
yrnpasrneHur», pacckasana LeHmpy komnemeHuyut «Codpyxecmeo OLIO» npo
0CO06eHHOCMU «HOB020 MOKOMIEHUSI COMPYOHUKO8», CUsbHblEe U criabble CMOPOHbI
3ymepos, a makxe Oana pekoMeHOauuu, KaKk 3akpbieamb ompebHocmu
crieyuanucmos pasHbIX MOKOSIeHUU.

B coBpemenHOM OuW3HecCe KOMIIAHHMU I0-Pa3HOMY BOCIIPHHHMAIOT «HOBOE IIOKOJICHHUE
coTpyAHUKOB». [Ipumep u3 >xu3Hu: Mosonas WMT-kommanus, co3laHHas MUJUICHUAaMH,
HaHsu1a crenuanuctoB 1961-1967 ronoB poxaeHus — A CIUIOYEHHON KOMAHJIbl OHU CTalu
HACTOSIIIUM «HOBBIM ITOKOJIEHUEM).

CoBpeMeHHbIE COTPYIHUKHU LEHST:

Mueranansl — cBobony (ynanéHHas paborta, TMOKHi rpaduK), MO3UTUBHBIA HACTPOM,
OBICTpBIN pe3yibTar, OOIICHHE B YaTax.

IToxonenne 7Z — ay A O-COITPOBOXKACHUC B pa60Te, MMPaKTUIHOCTh, BOBMOKHOCTD HpO6OBaTB
HOBOC, ITpaBO rojioca.

YuraiiTe moapoOHee O TOM, Kak H30exaTh OIMMOOK IMPH B3aHUMOJCHCTBHH C 3yMepamMu U
BEICTPOUTH JI(P(EKTUBHYIO CHCTEMY MOTHBAIIUU JUISI COTPYIHUKOB BCEX TIOKOJCHHMA, B
noHoM uHTepBbIo ¢ Hatanwel Ha moptane Lentp komnereniuit «Coapysxectso OLIO».

https://www.cfo-russia.ru/stati/?article=93361
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NMporpamma AoONrocpoYHbIX coepexeHun

Aemopaduo, 26.08.2025, PoccussHaM npeosiIoXunu HadYuHamb
MeHCUOHHbIe HaKorisieHus1 8 35-40 nem

PoccusiHe mMoe2ym Hadamb Konume Ha neHcuro ¢ 35-40 niem ¢ oMouwbro
eocydapcmeeHHbIX npoepamMm O00S120CPOYHbIX cbepexeHuli ¢ cogbuHaHCUPOBaHUEM.
06 samowm 3aseun deriymam Mocobndymbl AHamonut HukumuH, crioea Komopoz2o
npueodum «lazema.ru».

[To ero MHEHMIO, TaKME MPOTPAMMBI TO3BOJISAT YBEIHYUTH OYyIyIUe BBIMIATHI 0€3 BBICOKOM
Harpy3Kd Ha CeMeiHbIi OrokeT. [lemyTaT cuWTaeT, 4TO poCCHsHAM YK€ celdac ciemyeT
CO3/1aBaTh OCHOBY ISl yBEPEHHOI'0 OyayILero.

«IIpp 3TOM rOCYZapcTBO IPOJOJDKUT pPA3BUBaTh HMHCTPYMEHTBI, KOTOpPBIE IIOMOTYT
rpaxaaHaM oOecreuuTb CTaOWIbHBIM U KOM(pOPTHBINA cepeOpsiHbIM BO3pacT"», - OTMETUII
napJIaMeHTapyi.

https://www.avtoradio.ru/news/uid/510556

Aud, 26.08.2025, fleHbeu ceepxy. YyacmHuku [l1C y3Hanu cymmy
nepeo2o coghuHaHcuposaHus

B HbiHewHeM agzycme rneps8yro 20Crno00epXKy rosydam me, Kmo eCmyrnusl 8
rnpozpammy 005120CPOYHbIX cbepexeHul e 2024-m u nononHun c4ém xomsi bbl Ha 2
mabicsyu pybnet. B CbepHlIN® amo kocHémcs 1,8 munnuoHa 4yenosek. Ob6BLEM
20crno00epxKu - npumepHo 32 munnuapda pybrnel. CpedHsss cymma Ha OOHO20
yyacmHuka - nodmu 18 mbicsid. Haubonbwyto 2o0crnoddepxky 6 pasmepe 36 mbicsy
pyb6ned nosydam okoso 670 mbicsid KnueHmMos ¢hoHoa.

Jlenbru B aBrycre

28 utons y moned, opopmusmmx gorosopsl [1JIC B CoepHIID, pasmep rocrnoiaepxku 3a
B3HOCH 2024 toma oroOpasmics B kaptouke goroopa [IJIC B MOOMIBRHOM MPUIIOKECHHUH
"C6epbank OnnaifH" 1 B TMYHOM KaOHHeTe Ha caiite ponna. GakTudyeckoe 3a4uCIeHUE ITHX
JIEHET Ha cu€T npom3onaer B aBrycre 2025 rona.

HanoMHuUM: yHHMKambHOCTH HPOTPaMMBbI JOJTOCPOYHBIX COEpeXEeHUH - B BO3MOXKHOCTH
MoJIyyaTh OT rocyJapcTBa copuHaHcupoBaHue 10 36 Thic. pyOisieit B roq B Tedenue 10 ner.
ITAC - 3T0 OTIMYHBIA NPUMEP TOTO, KaK JIIOAX MOTYT MMETh JONOJHMTEIbHYIO BBHITOAY,
OJIHOBPEMEHHO TOMOTrasi pa3BUBaThCcsi SKOHOMHUKE Poccun. 3a Bpems e€ pabOThl TOIBKO B
CoepHIID odopmueno yxke 4,4 MUJUTHOHA TOTOBOPOB, MPHUBJIEUEHO OoJiee 295 MUILITHAPIOB
pyOeit.

Focnozmepmca - OTO IPOCTO

C MoMeHTa 3amycka IporpaMMBbl JOJITOCPOYHBIX COepeReHHUH Tpak/laHe 3aKIouniIu 0onee 6
MUJUIMOHOB ~ TOTOBOPOB. OOmuii 00bEM TroCyHapCTBEHHOW TMOJACPKKH yYaCTHUKOB
porpamMMBbl  JTIOJITOCPOUYHBIX cOepexxenuid B Poccum 3a 2024 rom coctaBuUT mopsiaka Sl
MILIHapaa pyOei.
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YroOsI nosryyaTh COGUHAHCUPOBAHUE OT TOCYAApCTBa, HYKHO MOMONHATH cBoii cuét [1/1C Ha
CyMMy OT 2 ThIcsY pyOseld B roa. Pasmep W meprogndHOCTh B3HOCOB MOHO BBIOMPATH
CaMOCTOSITENIbHO. ['ocynapcTBeHHAs MOJAepKKa Hauucasercs B TedeHue 10 yet ydactus B
mporpamMme. 3a 3T0 BpeMsi MOKHO MOJTy4duTh 10 360 Thicsa pyOaeh "cBepxy".

CKoJbKO s moyuy?
Pazymeercsi, Bcex HHTEpeCyeT KOHKPETHBIH pa3Mep TOCYAapCTBEHHOM MOICPIKKH.

"CouHaHCUpOBaHWE 3aBUCUT OT Bamlero OQUIIMAIBHOTO CPEIHEMECSYHOro J0XOoJa 3a
KaJICHIAPHBIA TOJ U pa3Mepa B3HOCOB B MPOTPaMMYy, - Pa3bICHIET F€HEPAIbHBIA TUPEKTOP
CoepHII® Onpra HMsromoBa. - B cpegHemecsuHBIM T0XOI BXOJUT HE TOJBKO ,0emas
3apIuiata, HO W MPOIEHTHI MO BKJIagaM, JOXOJ OT OpUIMANIbHON clauyu Xuibsi U T. 1. Ero
MOXKHO y3HaTh B JMYHOM KaOuHere DepepalibHOW HAIOTOBOW CIYXKObI WM B OTACICHUU
OHC".

Ecnu BBl XOTUTE TOXYYHUTh TOCYIAPCTBEHHYIO MOAJICPKKY B TOITHOM 00bEME, TO ecTh 36 000
py6nei B ron, To Ha cu€T [1JIC 3a KaneHmapHbIi o HY)KHO BHECTH:

. 36 000 pyOreit - ecnm Bam cpemHeMecs4HbBIN noxon coctaBiser ot 0 mo 80 000
pyOneit;

. 72 000 pyb6neit - ecnu cpegHemecsunbiii 1oxona cocrapusier ot 80 000,01 mo 150 000
pyouieii;

. 144 000 py6uieit B rof - eciiu cpegHeMecsiunblid 1oxoa Beime 150 000,01 py6uei.

"BaecéTe MeHbIle - BCE paBHO MOJYYHTE TOCIOJACPKKY, TOJBKO B MEHBIIEM O0BEME, -
yrounsieT Onbra M3tomoBa. - [maBHOe - He 3a0bIBaTh O MUHUMAaJILHOM B3HOCE B pa3mepe OT 2
ThICSIY pyOsielt B rox".

[Tapa HioaHcoB: MoOxHO odopmuts Heckonbko IIJIC, HO MakcUMaJbHO MOJYYUTE OT
rocygapcTBa Te ke 36 Teicsd 3a roa. ['ocmogaepkka B TakoM ciaydae OyJeT pacmhpeneieHa
NpONOpLUMOHAIBHO Ha Bce Bamu jgoroopsl IIJIC. M emé: mpu odopmienun OGonee 3
noroBopos [IJIC Bel TepsieTe paBo Ha MOJYyYEHHE HAIOTOBOTIO BBIYETA.

Kaxk ne notepsrs?

"UTtoOBl COXpaHWUTh TPABO HaA TOCTIOIEPKKY, HE clemayer pactoprare gorosop IIJIC, -
KOMMEHTUpPYeT HcnonHuTenbHbll  qupekrop CoepHIID Anma Ilanpmmua. - Ilpu
pPacTOpKEHNH BBl TepsAeT€ MPAaBO HAa TOCYAAPCTBEHHYIO ITOJJIEPKKY IO BCEM BalluM
noroopam II/IC, Bximouast Oynyume. /[pyruMu cioBaMu: IMOCHE PacTOPXKEHHUs JIOTOBOpa
IT/1C rocnoanepxKy MOIyYUTh HEIb3S'.

Ho ectp uckmrodeHue: eciau pacTOprHyTh IporpaMMy a0 | ampens roga, CIeaylOLIEro 3a
TOJIOM IEPBOTO B3HOCA, MPAaBO HAa TOCHOLACPKKY TEPSETCS TOJIBKO IO 3TOMYy Jorosopy. Ilo
npyrum gorosopam I1JIC oHo coxpansiercs.

"BaxxHo He 3a0biBaTh, - oTMedaeT Asia [lampmivHa, - 4YTO TOCTOIIEPIKKA, CPEICTBA
HAaKONMUTENbHOW neHcuu, nepeBeneHHsle B IIJIC, u 1goxox, NOMy4YeHHBIH OT HX
WHBECTUPOBAHUS, HE BBIILUIAYMBAIOTCS IIPH PACTOPIKEHHUU JIOTOBOpPA. YKa3aHHBIE CPEICTBa
ocratorcd Ha cyere IIJIC m nporoykaT MHBECTUPOBATHCS 10 HACTYILJIEHMS OCHOBAHUMN JUIS
BhITUIATHI (Uepe3 15 net neiictBus qorosopa [1JIC umu npu qOCTHOKEHUH 55 JIET IS KEHIITMH
u 60 et Ans MyXX4uH, a TAKKe IIPU BOSHUKHOBEHUH 0CO00H KU3HEHHOM cuTyarun)".
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Kpowme toro, Bel HE IOTEPsIETE TOCYAAPCTBEHHYIO MOAJIEPIKKY IIPU:
. BBIILIATE TIPABOIIPEEMHHKAM;
. IIepeBOC BBIKYITHOU cyMMBI B Apyron HITD.

B 3aBepiienue - moOpelii coBeT: He 3a0biBaiiTe monoiHATh [IJIC B Tekymem roay, u yxe B
2026-m B COepbank OwunnaitH n B nuyHoM kabunere COoepHII® moxkHO Oyaer mpoBepUTh
coctosiHMe cuy€Ta. Hy a rocmoaaepskka 3a B3HOCHI HBIHEITHETO roja OyneT HauuciaeHa B 2026
roay.

KCTATHU

[IpuMepsl pacyéra rocrioAEepKKA

BneceHo Ha cuér

Pa3mep rocriognepxku

Odummaneusiii goxox 0-80 000,00 pyGieit B mecsIt
20 000

20 000

36 000

36 000

50 000

36 000

Odunmansusiit goxoa 80 000,01-150 000,00 pybneit B mecsii
20 000

10 000

72 000

36 000

100 000

36 000

Odummansasiii oxox 150 000,01+ pyoueit B mecsin
20 000

5000

144 000

36 000

200 000

36 000

https://aif.ru/money/company/dengi-sverhu-uchastniki-pds-uznali-summu-pervogo-
sofinansirovaniya?erid=2W5zFHGbgFS
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®doHmaHka.py, 26.08.2025, Kak konumb ¢ noMmouwbro 2ocydapcmea.
Humaem naigxaku u nposepsieMm cyema

B aszycme 2025 2oda e2ocydapcmeo nepebil pa3 nepequcium OeHbau Ha
cyema y4yacmHUKO8 rpozgpaMmbl 00/120CPOYHbIX cbepexeHul. 3a 10 nem Kaxobilu
cMmoxem nosiydumes 00 360 meicay pybned. YyacmHuku ripoepammbl 8 CoepHIN®
yXKe y3Harslu, CKO/IbKO 8bitidem AQ0rnosiHUMesbHO K IUYHbIM 83HOCaM. Paccka3bieaem,
Kak amo pabomaem.

Yro Takoe mporpamma aoarocpounbix coepexenuit (I1J1C)

D10 (UHAHCOBBII WMHCTPYMEHT, KOTOphI 3apabortan B Poccum ¢ 1 suBaps 2024 roxa.
JlelicTByeT OH Tak: Ipa<JaHe 3aKIYaloT C HErocyJapCTBEHHBIM IEHCHOHHBIM (DOHIIOM
JIOTOBOp ~ JOATOCpOouHBIX  cOepexenudd (moroBop IIJIC) w® mepedyucnstoT B3HOCHI.
['ocnopnieprka Hauucasercs 1 pa3 B rox B TedeHue nepsbix 10 jget yuactus B mporpaMme.

Uro0bl moydaTs cCOUHAHCUPOBAHUE OT TOCYApCTBA, HYKHO MOMONHATH cBoii cuét [11C Ha
CyMMYy OT 2 Thicsiu pyOnedt B ron. Pasmep u mepuoaMyHOCTh B3HOCOB MOKHO BBIOMpATh
CaMOCTOSITEeNIbHO. MakcuMasbHasi CyMMa TOCIIOAIEPAKKH cocTaBiisieT 36 Thicsiy pyOJeit B Tojl.
Takum o6pa3om, 3a 10 JeT MOKHO TOIYy4HTh OT Tocyaapcersa 10 360 000 pyoer.

[To nannsiM Ha 1 aBrycta 2025 roaa, rpaxnane Poccuu 3akmouninyn 6oee 6 MIIH T0TOBOPOB
ITC. O6mmit 00beM rocyJapCTBEHHOW MOJAEPKKH 1O B3HOCAM ydacTHHUKOB 3a 2024 ron
JIOJDKEH COCTaBUTh mopsnaka S1 mipa pyOseii. 3a Bce BpeMsi pabOThl HPOTPAMMEI
nosirocpodHsix coepexxennii B CoepHIID odopmieHo yxe 4,4 MIIH TOTOBOPOB, B IPOTPaMMYy
npuBJedeHo 6osee 295 miupn pyOeit.

Kax PaCCUUTBIBACTCS T'OCIIOAACPKKA

CodunancUpOBaHHE 3aBUCUT OT O(UIIHAIEHOTO CPETHEMECSYHOTO J10X0/1a 33 KaJeHIapHBIN
roa. Ero mMoxHO y3HaTh B JMuHOM KabuHere denepanbHoil HamoroBoi ciyxObl (OHC).
OOpartuTe BHUMaHUE: CPEAHEMECSUHBIN J0XO0/] HE BCErJa paBeH pa3Mepy Ballel 3apaboTHOMN
wiatel. B 3Ty cymmy MOryT BoiTH odullManbHbIE JOXO/bI, MOJYYEHHbIE OT CAa4d KUJIbS B
apeHly M IMpPOLIEHTOB IO BKJIagaM, BBIILIATHl IO JOTOBOpaM CTPAaXOBaHHUSA, JOXOIbl OT
MpeIPUHUMATEIBCKOM EeATENbHOCTH U T. [I.

[Tpu odpurmansaoMm noxoxae ot 0 go 80 000 pybneit pazmep moaaepKku coctapiseT 1 pyons
OT rocyJapcTBa Ha Kaxnplii 1 pyOnb, BHeCeHHBI B mporpammy. Hampumep, Bbl odopMuiu
ITJIC u Buecau Ha cu€t 20 000 pyoseit. 'ocnognepsxkka cocraBut 20 000 pyO6neit. Eciu B3HOC
3a roa coctaBui 36 000 pyOieit — rocynapcTBo J00aBUT MakCUMyM, To ecTh 36 000 pyOeii.

[Ipu odummansaom moxoxe ot 80 000,01 mo 150 000 pyOGneit pazmep TocynapcTBEHHOMN
NoJJIepKKU OyIeT paccunTaH Kak 1 pyOip OT rocyaapcTBa 3a Kaxzable 2 pyOiis, BHECEHHBIE B
nporpaMmy. OTO 3Hau4uT, 4yTo mpu B3HOce B 20 000 pybineit rocnognepxka coctaBut 10 000
py6aeii. UToObI OTyYUTh MaKCUMalIbHBIE 36 THICSAY, HYKHO ToJI0uTh Ha cuet [1JIC 72 000
pyoOei.

[Tpu odpunmansaom goxoxae ot 150 000,01 py6neit rocymapcTBo 100aBuT 1 pyOsib Ha KaXK/Ibie
BHeceHHble 4 pyOsss. Hampumep, 3a rox nHa cuer IICJ] Bueceno 20 000 pyOmeir —
rocroanepkka coctaBut 5 000 pyOneit. 36 ThicAY Ha CYET MOKHO IMONYYHUTh, TOJBKO €CIU
OTJIOKUTH 3a rof 144 Teicsaun pyOseit u 6omble.

I'e mocMOTpeTh yKe HauUuCJIEHHYIO0 CYMMY TOCHOAEPIKKH
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B Co6epHII® nepByto rocnognepxky 3a B3Hocsl B [1JIC B 2024 romy, kak mpeamnonaraercs,
nosrydat Oosiee 1,8 muH yenoBek. Ee pasmep otoOpasumics 28 urojis B KapTOUKe TOTOBOPA
[AC B mobunsHOM npuiokeHun «Coepbank OHiailH» ¥ B JTUYHBIX KaOMHETaxX Ha caiTe
donna.

Obmas cymma rocnoguepxxku B CoepHIID cocraButr oxono 32 miupn pyOseid, KoTopsie
MOCTYIAT Ha CYeTa KIMEHTOB J10 KoHla aBrycra 2025 roma. CpenHsii cymMmMa Ha OJHOTO
y4acTHUKA MpearnonaraeTcs B pazmepe noutu 18 000 py6ieii, a HanboNbIIyI0 TOCIOAIEPKKY
B pasmepe 36 000 py06iaeit MmoryT moiayduth 0kosao 670 Teicsa kimeHnToB CoepHIID.

Uro Oyaer, ecnu pactoprayth qorosop [1J1C

B sTOoM ciydae 4enoBek TepsieT NMpaBO Ha IOCYJapCTBEHHYIO HOJJEP)KKY IO BCEM CBOMM
ITAC, Bxarouas Oynymue. Ho eciu pacToprayTs 10rosop Ao 1 ampeins roja, CleayroLero 3a
roJIOM MEpBOr0 B3HOCA, MPABO HAa TOCHOAJEPKKY TepsieTcs TOJIbKO Mo Hemy. Ilo npyrum
nporpammam ITJIC oHo coxpansiercs.

l'ocnonnepkka, cpelcTBa HAKONMUTENIbHOM mneHcuu, nepeBeneHHsie B I[IJIC, u moxon,
IIOJIyYEHHBI OT MX HMHBECTHPOBAHMS, HE BBIIUIAYMBAIOTCSA IPU PACTOPXKEHHUU JIOTOBOpA.
Vkaszanuble cpencrtsa ocraorca Ha cuere [IJIC u mponommkar MHBECTUPOBATHCSA 10
HACTYIUICHUs] OCHOBaHMWM Juis BbImatel (depe3 15 net neiictBus morosopa I1JIC wnu npu
JTOCTHXKEHUH 55 neT g >keHuH u 60 jieT Uisi My>KYdH, a TakKe NP BO3HUKHOBEHUU
0c000i1 JKU3HEHHOH CUTyalun).

O 4eM BaXKHO TIOMHUTD

MoxHo opopmuts Heckoiabko JoroBopoB I1JIC. Ho ecnu ux 6osblie Tpex, Bbl TepseTe MpaBo
Ha I10JTy4€HHE HAJIOTOBOT'O BBIYETA.

Ecnu Bel opopmunu Heckonbko goroBopoB I1JIC, MakcMManbHO BBl CMOXKETE MONYYUTh OT
rocyaapctsa Tosibko 36 000 py06:eit B ron. ['ocroamepkka B 3TOM cllydae pacrpeessieTcs: Ha
BC€ Ballld IPOrpaMMBbl IPOMOPLIMOHATIBEHO B3HOCAM.

Ecnmu y Bac HeT oQUIMaIBHOTO M0X0Ja, BCE PABHO MOXKHO MOJYYHTH TOCTIOAICpkKy. OHa
Oynet paccunurtana B kateropuu goxozna ot 0 1o 80 000 pyoneit.

YTo0ObI NOTYYUTH TOCYJAPCTBEHHYIO MOJIEPKKY B MOJTHOM 00BEME — TO ecTh 36 000 pyOuieit
B roJl — HyxHO BHecTH Ha cué€t [1/]C 3a xanengapHbIii To1;

36 000 py6seit B rogq — ecym Bat g1oxof ot 0 1o 80 000 py6Gueit B mecsin

72 000 pyOuneit B ron — ecau Baut foxon ot 80 000,01 mo 150 000 py6eii B mecsin

144 000 py6sne#t B rog — ecnu Bam goxoq ot 150 000,01 py6neit B mecsii.
https://www.fontanka.ru/2025/08/26/75843525/?erid=2SDnjepr12N
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Uemenepaduo, 26.08.2025, >Xumenu MHWNeaHoeckol obnacmu
nepeeodsim MeHCUOHHbIe HakoneHus e npozpammy
00J120CPOYHbLIX cbepexxeHul

Bce 6onbwe usaHosues nepesodsim rneHCUOHHbIE HaKOMeHUs1 8 rnpozpammy
00/120CPOYHbIX  cbepexeHul. [lo umoeam rnepeo2o  rony2o00usi K  Heu
npucoeduHuniocb b6onee 20,5 mebicay xumenel peauoHa. A obbem 6roxeHul
cocmasun 463 mnH. pybneu. Kak coobwaem baHk Poccuu, ¢ MoMeHma cmapma
rnpozpammbl 8 sIHeape rnpowioeo e2oda obwul obbem cpedcms, 6/10)KEeHHbIX
Xumernsamu peauoHa, docmua nodymu musnnuapda pybned. Ha cecoOHAWHUU OeHb K
npoepamme  00I20CPOYHbIX  cbepexeHuli  npucoeduHunucb 35 u3 38
He2ocydapcmeeHHbIX NMeHCUOHHbIX hOHO0S.

CpencTBa, BHECEHHBIE B IIPOTPaMMY, 3aCTPaxOBaHbl HA CYMMY 110 2,8 MIIH. pyOJIeii, 4TO BABOE
IPEBBIIIACT CTPAXOBOE MOKPBITUE MO BKIaaaM. Ilo 3akoHy (OHIBI JOTKHBI HHBECTHPOBATH
CpPElICTBa CBOMX KJIMEHTOB TOJIbKO B (DMHAHCOBBIE HHCTPYMEHTHl C HAWIyUYLIUM
COOTHOILLEHUEM MEXy 0KMJAEMOW JOXOAHOCTBIO U pPUCKAMU. B ciywae HapylleHHs 3TOro
TpeboBanus bank Poccun 06spkeT oHA BOZMECTUTH KIIHMEHTaM [TOHECEHHBIE TOTEePH.

"UnBectunmonHas mnonutuka HII® pocratouHo KOHcepBaTMBHA M HE MPEAIOJaraet
CHUIOMUHYTHOTO J10X0Ja. COOTBETCTBEHHO, U perynupoBanue aesreabHocTd HII® naneneno
Ha OO0ECIeYeHHE COXPAHHOCTH IEHCHOHHBIX CPEIICTB M CPEACTB B NPOrpaMMe, a TakkKe
3alIUTy TPaB KIUEHTOB MPOTpaMMbI JOJITOCPOYHBIX cOepekeHwmii”", - pacckaszan mutpuii
Huxonaes, ynpaisioniuii UBaHOBCKUM oTeneHrueM banka Poccun.

https://ivteleradio.ru/news/2025/08/26/zhiteli ivanovskoy oblasti perevodyat pensionnye n
akopleniya v programmu dolgosrochnyh sberezheniy

Mup benozopbsi, 26.08.2025, Benzopodckasi obnacmb cmana
O0OHUM u3 nudepoe L|®O no yyacmuro HacesieHuUsi 8 npozpamMme
00J120CPOYHbIX cbepexxeHul

B 1-m nonyzoduu 2025-20 xumesiu peauoHa 3ak/r4vunu okosio 33 meicsay
makux d02080p08.

[Iporpamma momoraer co3faBaTh MOAYIIKY O€30MacHOCTH Ha Oydyliee WM HOIy4aTb
JIOTIOJTHUTENBHYI0 TPUOaBKY K MeHCUH. UTOOBI BCTYNHTh B HEE, HY>KHO 3aKJIIOUYUTH JIOTOBOP €
JT00BIM U3 OTIEPATOPOB — CETOAHS 3TO 35 HErocy1apCTBEHHBIX MEHCUOHHBIX (POHIOB.

Kaxxapiii yuacTHUK monrydaeT deaepaibHoe copUHAHCHPOBaHKUE — 710 36 ThICSIY pyOIieii B roj,
MMeEEeT MPaBO Ha HAJOTOBBIN BBIYET — MAaKCUMaIbHO OT 52 mo 60 Teicsau pybmneit B roa. Uro
BA)XKHO, CPEACTBA 3aCTpPaxOBaHbl M HACIEAYIOTCS IPAaBONpPEEMHUKaMHU. Bcero ¢ momeHTa
cTapTa IporpaMMbl OEITOPOIIIBI 3AKITIOYMIH YK€ OKOJIO 84 THICSIY TIOTOBOPOB JOJITOCPOUIHBIX
cOepeKeHHIA.

https://mirbelogorya.ru/region-news/61-belgorodskaya-oblast-news/73324-belgorodskaya-
oblast-stala-odnim-iz-liderov-tsfo-po-uchastiyu-naseleniya-v-programme-dolgosrochnykh-
sberezhenij.html
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Cubupckut pabouyuli, 26.08.2025, [Ipoepamma 0G0Js120CPOYHbBLIX
cbepexeHul npednazaem ysenudums 0eHbau

lMpoepamma donizocpoyHbix cbepexeHud npednazaem He MOosibKO CoXpaHUMb
gawiu cpedcmea, HO U y8enuyums UX.

BaMm pocTynHBl Takue BapHaHThI, KaK JEMO3UTHBIC CYETa, MHBECTUIIMOHHBIC (DOHIBI WIIH
IICHCUOHHBIE MPOrPaMMbl, KOTOPbIE 00eCIeYnBaOT CTAaOUIIBHBIN POCT KanuTajla. Y4yacTHe B
TaKUX MporpamMmax IO3BOJIIET HE TOJBKO 3alllUTUTh Ballld HAKOIUIEHHS, HO U IOJIYYUTh
JIONIOJIHUTENBHBIN 10X0. DTO OCOOCHHO aKTyaJIbHO, €CJIU BBl INIAHUPYETE KPYITHbIE MTOKYTIKH,
XOTUTE 00ECTIeUUTh JieTel 00pa3oBaHUEM WIIM CTPEMHUTECH K KOM(OPTHON NeHCHH.

CpenctBa, KOTOpbIE BHI IlepeaguTe BbIOpaHHOMY BaMu HerocynapcTBeHHOMY MEHCHOHHOMY
douny (HIID), OynyT MHBECTHpOBATHCS IS YBEIMUYEHUs HakoruieHWi. Bonee Toro, mpw
BBIIIOJIHEHUH OIPEACIEHHBIX YCIOBUW TOCYJAapCTBO MPEIOCTABUT BaM JIONOJHUTEIIBHYIO
(MHAHCOBYIO OJIEPIKKY, YBEIUIHB 00BEM BaIINX COCPEIKEHHIA.

He nepxwute neHbru 0e3 Jeina — BIOXKUTE HX B Oynayliee u nenaiite 3to ¢ ymom! Ilycth Bamm
¢unHaHCH paboTatoT Ha Bac!

https://sib-worker.ru/news/novosti/2025-08-26/programma-dolgosrochnyh-sberezheniy-
predlagaet-uvelichit-denqi-4361408

HoBocTtun pPa3BUTNA CUCTEMbI 0065s13aTeNIbHOro NeHCUOHHOIO
CTpaxoBaHUA U CTanOBOﬁ neHcuun

TACC, 27.08.2025, Qenymam [ocOymbi paccka3as, Kakue euoObl
neHcuu ebipacmym & 2026 200y

B 2026 200y cmpaxosblie neHcuu 8 Poccuu 6ydym npouHdekcuposaHb! 08a
pasa - 8 hegpasnie u e aripene, Kpome moz2o, 6yOym noeblueHbl rneHcuu Ors
UHeanudos, 0ns epaxdaH cmapwe 80 fiem u neHcuu rno rnomepe kopmunbya. O6
amom pacckasdan TACC 4dneH komumema [0cOymbl 1o masroMmy U CpedHeMmy
npednpuHumamersnscmey Anekceu oebipuH (ppakyus "EduHas Poccus”).

"Nnpexcamus nencuid B Poccum 3akperieHa (enepaqbHBIME 3aKOHAMH W €KETOHBIMH
MOCTAaHOBJICHUSMH TIpaBUTENbCTBA. J[7 pa3HBIX BHJIOB BBILJIAT JEHCTBYIOT CBOU JAThI:
COLIMAJIbHBIE IEHCUU IMEepecMaTpUBAIOTCS 1 ampens, CTpaxoBble IMEHCHU HEpadOTaIOIUX
TPaJIWIMOHHO WHAEKCHUPOBAIMCH B Hauane rojga, a ¢ 2026 roma uis HUX BBOJAUTCSA
JBYXATaIHBIA MOPAIOK - 1 deBpans (mo ¢akTuueckoil MHGIANMN Tpouienero roja) u |
anpenst (IOMOJHUTENbHBIN mepecMoTp, mo naHHeiM CommansHoro ¢onaa Poccun).
EskeMecsiuHbIC ICHE)KHBIC BBITUIATHI, KaK TIPaBmiIo, moBeimaiorcs 1 pespans. C 1 sasaps 2025
rojfa BO300HOBJIEHA HMHJEKCAIUSl CTPAXOBBIX MEHCUU Ui pabOTAaIONIMX MEHCHOHEPOB: MpHU
MHJACKCAlMM UM Cpa3y YYMTHIBAIOT BC€ MPONYILIEHHbIE B MNEPHUOJ padOThl IMOBBILIEHUS,
KOTOpbIE paHee "3aMOpaKMBAIUCh'", - yKa3ail OH.

B pacuerax Oepercsi opueHTHp Ha 9%-HO€ MOBBIILIEHUE, WCXOJS W3 IPOTHO3HPYEMOU
uHQusanmu 3a 2025 ron, rumaHoB ConuanbHOro (oHAA MO HMHACKCAlMM M 3asBICHUN
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MuHTpya 0 He00X0AUMOCTH KOMIIEHCUPOBATh POCT LIeH, MOAYEpKHYI aemyTat. "IIpu Takom
CLEHApUU COLIMATbHAS TIEHCHS 111 MHBAJIM/IOB C JIETCTBA NEPBOM IPYMIbI U €Tl HHBAIHIOB
coctaBuT okojo 23 083,57 pyOneld, 1uis MHBAIUIOB MEPBOI IPYMIIBI U MHBAJIHJIOB C IETCTBA
BTOPOU TPYMIIBI, a TAKKE JUIsI KPYTJIBIX CHPOT - mpumepHo 19 236,58 pyouneii. ConuaibHast
IIEHCHS 110 CTApOCTU U IO MOTEPEe KOPMUIIbLIA MPU yTpaTe OJHOTO U3 POAUTENEH - OKOJOo 9
618,25 pyOneit, nusa MHBaNIKMIOB TpeThed rpymmbl - 8 175,58 pyoOneit. Pacuer ocHoBaH Ha
JNEHCTBYIOIMX CyMMax Iocie ampeibckoro mnepecuera 2025 roma c mpubaBkoi 9%", -
nosicHuJ1 ['oBBIpUH.

Ecnmu ToBOpUTH O CTpPaxoBBIX MEHCHSIX, TO TPU AaHAJOTHYHOM YypOBHE MpPHOABKU
(dbuKCUpOBaHHAs BBITIATa COCTaBUT mnpuMepHo 9 709,39 pybnelt B Mecsl, a CTOMMOCTb
MEHCUOHHOTO Kodddummenta - 158,80 pyOneit, npeamonaraer mapiamentapuii. "K 3Tum
CyMMaM J100aBIIsIIOTCA palloHHbIEe KO3 (PUIIMEHTH U YCTaHOBJICHHbIE 3aKOHOM HAJI0aBKHU: 3a
Bo3pacT 80+, WKINUBEHLEB, IPYIITy UHBAIUIHOCTH, "CEBEPHBIN" U "cenbCKUi" CTaX, a TakkKe
JIOTLIATHI A0 MPOKUTOYHOTO MUHUMYMA'", - OTMETHII OH.

OTH CyMMBl - TpeIBapUTeNbHbIE OPHEHTHPHI, TOYHBIE pa3Mepbl OYyIyT OIpeeseHbI
IIOCTAaHOBJICHUEM  IIPABUTEIBLCTBA, IIOCJIE€ 4YEro BCE  BBIUIATBI  NEPECUUTAIOT 110
YTBEPKJICHHOMY KO3 GUIMEeHTY, HanoMHMI ['0BbIpuH. "JIByX3TanHbIi HOPSIIOK MHAEKCAIMI
B 2026 roay Oyner coyeTaTrbCcsi ¢ MHAUBUAYaJIbHBIMU IE€pepacueTaMy IpU HACTYIICHUU
3aKOHHBIX OCHOBAHUM", - PE3IOMUPOBAJ OH.

https://tass.ru/ekonomika/24879651

PUA Hoeocmu, 27.08.2025, [JOoCpOYHYyrH0O cmpaxoeyro MeHCUH [0
cmapocmu e P® nony4yarom cebiwe 2,5 MJIH 4erioeek

Cmpaxosyro rneHcuro no cmapocmu OOCPOYHO ce200HS roslydarom bonee 2,5
MUJIIUOHO8 4ersiogeK, criedyem u3 OaHHbIX cucmembl CoyuaribHo20 poHOa PO,
Komopsble ecmb 8 pacriopsixxeHuu PUA Hoeocmu.

CornacHo JaHHBIM, CTPAaXOBble IEHCHH 1O cTapocTH B P monyyaror 2 573 449 genosek, He
JIOCTUTIIUX OOIIEYCTaHOBIEHHOTO NIEHCHOHHOTO Bo3pacta . 13 Hux 1 595 132 nmponpomkaror
paboTarsb.

Panee PUA HoBoctu BeIsicHWIO u3 MaHHBIX CommanbHOro (hoHAa, 94TO 00IIee KOTUIECTBO
nencuoHepoB B Poccuu cocraBisier 40,8 MusimoHa 4yenoBek mo coctosiHuio Ha 1 uronsa 2025
roja.

CeHamUHopm, 26.08.2025, B 2025 200y 3a neHCUOHHbIU 6ann
HY)XHO 6ydem 3annamumb 6osee 60 mbic. pybnel

Ecnu epaxdaHam He xgamaem MeHCUOHHbIX 6asnnoe 055 Ha3Ha4yeHuUsl neHcuu
o cmapocmu, ux MOXHO OoKkynumbs. B 2025 200y cmoumocmb o0Ho20 barnna -
60698,36 pybns, HO Kynumb MOXHO He 6osiee 7,808 6anna e medyeHue 200a,
HarnomHuna 4yneH Komumema C® o coynonumuke Hamanus KocuxuHa.

Haranus Kocuxuna, uien Komutera C® no comnonutuke: «B 2025 rogy MUHUMYM MOXHO
kynuth 0,976 neHcnoHHBIX O0amta 3a 59 241,6 pyOms. [lpu 3ToM CTOMMOCTH OJHOTO Oayia
coctapnsieT 60 698,36 pybns. B teuenue roma moxkHo mpuoOpectu He Oonee 7,808 Ganna
o0uieit croumoctbio 473 932,8 pyOms».

19


https://tass.ru/ekonomika/24879651

MOHUTOPHHI' CMHA

CAMOPEN YIWPYEMAR OPT AHMIALMA
HAUMOHANBHAR ACCOUMAUMA
HEFrOCYAOQAPCTBEHHBX
NMEHCUMOHHEX @oHAaoB

CeHaTop Takke pacckasalia, YTO €CTh BO3MOXKHOCTh JIOKYIIUTh TpyAoBo ctaxk. B 2025 rony,
1o e€ cjioBaM, MO>KHO BOCHIOJIHUTh MAaKCUMYM 7,5 JIET, 32 KaKIbIA TOJl HYXHO 3aIJIaTUTh 59
241,6 pyOus.

[TapmamenTapuii Takke oOpaTwiia BHHMaHME Ha TO, YTO HHUKOIJIa HE pabOoTaBIIMMA
OQUIMATIEHO YENIOBEK HE CMOXET O(GOpPMHUTH CTPaxoByl TEHCHIO. Emy rocymapctBo
BBIIJIATUT COLUAJIBHYIO TIEHCHUIO, HO Ha MATH JieT no3xke. «B 2028 roay >KeHIIMHBI CMOTYT
IIPETEHI0BAaTh HAa TaKUE BBIILIATHI € 65 jeT, a My»4uHbl — ¢ 70 neT», - pacckazana Kocuxuna
B uHTepBhIO PUA HoBocTu.

OtmeTuM, 4YTO A1 Ha3HA4eHMs NeHcuu 1o ctapoctd B Poccum B 2025 rony HeoOXoaumo
UMETh HEe MeHee 15 meT cTpaxoBoro ctaxa v 30 IEHCHOHHBIX OAIIOB.

[lo muenuro cenatopa VBana EBcTudeeBa, HyKHO 3alyCTUTh NWIOTHBIM TMPOEKT IO
IICHCUOHHBIM OTYHCJICHMSM CaMO3aHATBIX, TaK KaK WX HacyuTbiBaercs 12 MiH, a
JO0OPOBOJIBLHBIE IEHCHOHHBIE B3HOCHI IJIATAT BCETO JIHIIb 52 THIC. YEIOBEK.

COO6H_[3J'IOCB, 4YTO MHOI'HME€ POCCHAHEC CPpCAHCIO W CTApUICro BO3pacTa XOTAT pa6OTaTB KaK
MOKHO JOJIBIIC 1 HC CIICHIAT YXOAUTh Ha IICHCUIO.

Crnukep C® BanentnHa MaTBUEHKO cKasajia, 4YTO OFOKET CTPaHbl JOJDKEH rapaHTHPOBATH
BBHIMIOJTHEHHE BCEX COIMANBHBIX 0053aTeNbCTB IMEpe] TpakJaHaMH, BKIIOYAs WHACKCAIHIO
195 (97178

https://senatinform.ru/news/v 2025 godu za pensionnyy ball nuzhno budet zaplatit bolee
60 tys rubley/

Akonozusi Cesepa, 26.08.2025, OOuH 200 cmaxa - 59 mbicsi4: KMo
20moe niamumse 3a MeHCcUro 3apaHee

MHoeue poccusiHe, npubnuxarowuecss K [EHCUOHHOMY  8o3pacmy,
cmarnkusaromcsi ¢ rnpobsemMol Hexsamku [r1eHCUOHHbIX b6annos. B 2025 200y
2ocydapcmeo 8HO8b Ocmassisiem 803MOXHOCMb OOKyrnumb ux 3a ceoli c4ém. Ho
yodogosibcmeue 3mo Hedeweéesoe.

CKOJIBKO CTOUT IIEHCUOHHBINA Oast

[To nganubiM cenatopa Hatamem Kocuxunoit, B 2025 TOoay OJMH TICHCHOHHBIA Oajut
ornieHuBaerca B 60 698,36 pyOns. [lpu sTom MmuHuManbHas mokynka coctaBut 0,976 Gamna -
910 oyt 59 242 py6ns. MakcumyM 3a ToJ1 MO>KHO npuodpectu 7,808 Oarmia, uto 0o0ouaAETCS
npuMepHo B 473 933 pyOus.

"B 2025 romy MuHuMyM MOXHO KynuTh 0,976 neHcuoHHBIX Oamia 3a 59 241,6 pyous. [lpu
9TOM CTOMMOCTH OJHOro Oamma cocraBiser 60 698,36 pybns. B TeueHue roma MOXKHO
npuoOpectu He Oonee 7,808 Oamra obmeit crommocteio 473 932.8 py6ns", - yTouHuia
Kocuxuna B 6ecene ¢ PUA Hosoctu.

Mo>xHO JT1 KYIIUTB CTaXK

[ToMumo 6amioB, €CTh BO3MOXKHOCTh BOCIIOJIHUTH HEAOCTAIOIMUNA TPyAOBOM cTax. OmgHaKo
OTpaHUYEHUS JTIOBOJBHO KECTKUE: B ATOM TOAY MOXHO OIIATHTh HE Oonee 7,5 JNeT craxa.
Kaxnerii rog o6oiinércs OyayniemMy neHCHOHEPY B Te ke 59 241,6 pyOas.
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BaxxHo moHuMaTh: KymuTh cTaxk "c Hyna" Henmb3d. Ecnm denmoBek HMKOrnma He paboTal
opHUIIHaTBEHO, CTPAXOBYIO TICHCUIO OH OPOPMHUTH HE CMOXKET.

Uro ocraércst Tem, KTo He paboTan opUIUaIbHO

B Takux ciayyasx rocy1apcTBO rapaHTHPYET COLMAIbHYIO IIEHCUIO, HO €€ Ha3HAyaloT Ha MATh
aet no3xe crpaxoBoil. To ectb ¢ 2028 roxa KEHIIMHBI CMOTYT I0JIy4aTh TaKUE BBIILIATHI
TOJIBKO € 65 JieT, a My>X4uHbI - ¢ 70 JeT.

[Touemy 310 BaxHO

Cucrtema IeHCHOHHBIX OaiIoB jaeicTByeT B Poccun ¢ 2015 roga. IMeHHO OHM ONpenesstoT
pasMep Oynaymield TMEHCHH: YeM BBINIE KOJWYECTBO HAKOIUICHHBIX OalllIoB, TeM OoJbIe
BbIIIATHL. EjKerolHo rocyaapcTBO yCTaHaBIMBAe€T CTOMMOCTH OJHOrO Oaijia, U 3Ta cymma
nocTereHHo ypenuunBaercs. [[ist cpaBaenus: B 2023 romy onuH 6amn croun 123,77 py6ns, a
B 2024-m - 133,32 pyOusa. B 2025 rogy peub ua€T yke O JECATKAaX ThICAY pyOsield mpu
"moxkymke".

TakuMm 00pa3oM, TOKyNKa MMEHCHOHHBIX OAJJIOB M CTa)ka MOXKET CTaTh PEUICHHEM IJIs TeX,
KOMY JI0 BBIXO/Ia Ha MEHCHUIO HE XBATACT COBCEM HEMHOTO, HO I OOJIITMHCTBA POCCHSH 3TO
cepbE3Has pUHAHCOBas HArpy3Ka.

https://www.ecosever.ru/news/50478.html

lMpaeda.py, 26.08.2025, lenymam AHamonut HukumuH: konums Ha
00CMOUIHYI0 NMEeHCUI0 HYXHO ¢ 35-40 nem

Henymam Mocobndymsl AHamonul HukumuH cHumaem, 4mo poccusiHam
cmoum HayduHamb Kornumb Ha O0CMOUHyt0 reHcurw yxe 6 35-40 nem. [lo ezo
criogaM, ce200HsI 60MbWUHCMBO 2pax0aH Hasbigarom pueMIieMbIM pPa3mMepom
ebirnsiam okono 50 meicsiy pybnel 8 mecsu, moada Kak CpeOHss MeHcuss 8 cmpaHe
eodea ripesbiiaem 23 mbICSYU.

HuxutuH OTMETHJI, YTO pa3phiB MEXIY OXHIAHUSIMU M PEATbHOCTBIO CIUIIKOM BEJHK.
Ceituac B Poccun Gosnpire 40 MAJIJTMOHOB ITEHCHOHEPOB, M JIMIIL YacTh M3 HUX MPOJOKACT
pabotatb. /{151 ocTanbHBIX BONPOC JIMYHBIX HAKOIUIEHUN CTAHOBUTCSA KPUTHUUECKH BaXKHBIM.

ITo moacuéram nmemyrtara, YTOOBI JOMOJHUTENBHO TOJydYaTh XOTSA Obl 25 Thicsu pyOsei B
MeCAll, HY»KHO HAKOMUTh OKOJIO 2 MWUIMOHOB. [Ipu HbIHEIIHENH JOXOAHOCTHU BKJIAJOB H
obyuraIuit 3To peaibHO, HO MHOTOE 3aBHCHT OT KJIt0UeBOM cTaBku L1b.

OH HanOMHHUI ¥ O TOCYJapCTBEHHBIX MPOrpaMMax JOJTOCPOYHBIX COEpexkeHul ¢
co(prHaHCUPOBAaHUEM, KOTOpBIE IO3BOJIAIOT 0€3 CHJIBHOW Harpy3kd Ha OMOKET CEeMbU
YBENIMYUTH OyIyIryo neHcuio. «I maBHoe - HauynMHATh (HOPMUPOBATH MOIYIIKY O€30MAaCHOCTH
3apaHee», - oauepkHya HukuTus.

https://www.pravda.ru/news/videochannel/2265926-how-to-earn-a-decent-pension/
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HayuornanbHasi Cnyx6a Hoeocmeu, 25.08.2025, «O6pekarom Ha
6edHocmb!»: poccusiHam nocoeemosasnu ¢ 15 nem omknadbieamsb
Ha NMeHcur

LleHbeu MOXHO Krnacmbe Ha HakKornumersbHbIU cYyem, uHeecmupogsamb 8
30/10mo unu akyuu, a noe3odku e Typuuro criedyem 3aMeHUmb Ha CKUOKU 8
pecmopaHax, ckasan 6 agpupe HCH AnekcaHOp Pa3sysaes. YUmobbi obecriedums
0ocmolUHyo  cmapocmb, poccusHam Hado HavyuHamb  omknadbieamb U
uHeecmuposamb OeHbau ¢ 14-15 nem, 3as.eun 8 uHmepsbto HCH 3koHomMucm
AnekcaHOp Pa3ysaes.

Henyratr Mocobnaymbl AnaTtonuii HUKUTHH paHee BbICKa3al MHEHHE, YTO DPOCCHUSHAM
cienyer konuth ¢ 35-40 ner, yToObl oOecneunTh JO00aBKY K MEHCHU Ha YPOBHE 25 ThICSY
pyOneii. PasyBaeB cunTaeT, yTo HaJ0 HAYMHATH UHBECTUPOBATH IOCIIE OKOHYAHUS By3a WIH
JlaXke B IIKOJIBHOM BO3pacTe.

«Ceiluac HEKOTOpbIE OpPOKEPCKUE OMa IpelaraloT MHBECTULIMU Yy Th JIU He ¢ 14 jer, BOT ¢
3TOTrO0 BO3pacTa M HaJ0 OTKIaJbIBaTh. Hajo mpoOGoBaTh MHBECTUPOBATH JET C 15, KHIKKU
yuTaTh. A TaK, 3aKOHYMJ Tbl YHHBEpPCHUTET - Oyap J00e3eH, OTkiaaabiBail. CKOIBKO
OTKJIa/IbIBaTh — 3aBUCUT OT 3apIuiarhl, HO nopsjaka 10% Oyner He HaknagHo. Jpyroe neno,
4YTO Y HAac He TaK, Kak Ha 3amajae, KOorja akTHB pacTeT BJIOJTYI0 M Bce xopouo. Hano
BHUMATEJbHO CIEeIUTh 3a cuTyanuei. HaBepHoe, mydie oTknagsiBaTh B 30510T0. Kakue ere
criocoOb1? Akmuu, obmuranuu. Kpome Toro, cerogHs 6aHKOBCKUI BKJIAJbl UMEIOT BBICOKUI
IPOILIEHT, OHU JIMKBHUJIHBI, Bbl B JIFOOONH MOMEHT MOXETE€ MOJYYUTh JEHBIU», - TOCOBETOBAJ
HSKOHOMHUCT.

[To ero MHEHHIO, CITACEHHEM OT OCIHOCTH MOXKET CTaTh M «IPaBUJIBHOE OTHOIICHHE» K
*KU3HU.«ECTh erie MOMEHT NpPaBHJILHOTO OTHOIICHUS K JKU3HHU. XOJWUTE B T€ Mara3uHbl U
pecTopaHbl, TJie y Bac CKHJIKH. Jake B O4YeHb MadOCHBIX MOCKOBCKHX MeECTaX, B IICHTpE
MOKHO TOJIYYUTh OYEHb OOJBINYI0 CKUAKY. Wnmm mepkure BOOOIIEe BCE BallU JEHBIH HA
HAKOMUTEIbHOM cueTe. EcM Halo 4TO-TO KYIHUTh, JAaKe MPOCTO Mara3uH CXOIHTbh, MPOCTO
MIEPEeKUIBIBACTE JICHBIU Ha KapTy U Iutatute. Te, KTO TOBOPSIT, YTO CKHUJIKH M HAKOITUTETbHBIN
CYET - ATO IJIOXO0, caMH ce0s1 0OpekaroT Ha 0osiee OSAHYIO JKU3HBY, - 3aKITFOYMI COOECETHUK
HCH.

Panee cTtanio M3BECTHO, YTO CPEAM POCCHMCKHX 3yMEpPOB HaOUpaeT MOMYJISPHOCTh TPEH] Ha
MHUKPONICHCHUHU, KOTJa JIIOAM pabOTaloT IO BOCEMb-IIEBATH MECSIEB, a IOTOM JIENAloT
JUIMTENIbHYIO Tay3y Ha JBa-TPU MeEcCsla, BO BpeMs KOTOPOH IyTELIECTBYIOT, 3aHUMAIOTCS
CaMOpa3BUTHEM U TPATAT BpeMsi Ha Xo00u, otmeuaeT «Pagmorouka HCHy.

https://nsn.fm/society/obrekaut-na-bednost-rossiyvanam-posovetovali-s-15-let-otkladyvat-na-
pensiu
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NEWS.ru, 26.08.2025, 3abbimasi neHcusi: KaK poccusiHe Mo2ym
eepHymb Hedorosly4YeHHble 0eHbau

lNepepacyem neHcuu MOXHO 3anpawusamb 6 CouuanbHoM ¢hoHOe Poccuu,
3aseun dernymam [ocOymbl Hukuma YannuH. B paseosope ¢ NEWS.ru oH ymouyHurn,
ymo 0 amoao Heobxodumo rnodamb 3asierieHuUe ¢ Koruel mpyodo8oU KHUXKU,
nacriopma u CHUJIC.

['paxxnane, oOHAPYKUBIIUE, YTO UM HE OBUT YUYTCH CTaX NPU HA3HAYCHUU TICHCHU, UMCIOT
MOJIHOE TpaBO TpeOOBaTh IepepacyeTa M BBHIILIATHI HEAOMONYUYEHHBIX cpeactB. [lepBbiM
1arom siBisieTcs mojava 3assieHus B COP ¢ TpeboBaHMEeM BKIIOYHTH HEYYTECHHBIH MEPHO.T
paboThl B CTaX W BBIIUIATUTH HEJOHAYHMCIEHHYIO NMEHCHIO 332 BECh MEpPUOJ, KOI/la OHA He
BBITNIAYMBAIACH B MOJHOM oObeme. K 3asBieHHIO 00s3aTeIbHO HYKHO MPHIOXKUTH KOITUU
TpyaoBoil kHWkKkH, mnacnopra u CHHWIIC. DT AOKyMEHTHI SIBISIOTCA OCHOBHBIMHU
JI0Ka3aTebCTBAMU TPYJOBOI'O CTaXa, - cka3an Yarus.

OH OTMETHJI, YTO €CJIU TNPH pacdeTe MEHCHMH He ObUT y4TeH cTax padoTel no 2002 rona,
cienyer oOpaTuThcs K pabOTOAATENI0O WM €ro MPaBONPEEMHHKY C 3alpocoM O
MPEIOCTABIIEHUU KON JIOKyMEHTOB, MOJATBEPKIAIOUINX TPYIAOBYIO HesTeNbHOCTh. [lo
CIOBaM JIeNyTara, 3TO MOTYT OBITh BBIMHCKH M3 MPHKA30B O TNpHEME U YBOJBLHEHUH,
TPYIOBBIE IOTOBOPBI, TUIEBBIE CYETA U BEJJOMOCTH O BbIJIa4e 3apIljiaThl.

Ecnu xomnanus ObU1a TMKBUAUPOBAHA, JOKYMEHTHI JOJIKHBI HAXOAUTHCS B TOCYaPCTBEHHOM
apxuBe MyHuiunanurtera, kyna COP o0s3an caenaTh 3ampoc Mo Mpockde TpaxkIaHUHA.
OO6mwmii cpoKk MCKOBOW JAaBHOCTH COCTAaBIIIET TPHU roja CO JHs, KOrja TpakJIaHWH y3HAI O
HapyIIEHUH CBOETO MpaBa. DTO O3HAYaeT, YTO B TEUECHHE TpeX JIET ¢ MOMEHTa OoOpallleHus B
C®DP c 3asBieHueM o nepepacuere NEHCUU MOXKHO MOJaTh B CyJl B ciiy4yae oTkasza. [loatomy
BaXHO HE 3aTATHBAThH C oOpaiieHrueM B GOHI U PUKcalueit BCEX STANoB B3aUMOJECHCTBUS C
HHM, - 700aBu1 Yariu.

Panee cenarop Haranms KocuxuHa 3asBHIa, YTO HEJOCTAIOIIMN CTaK WIM TEHCUOHHbBIE
0autbl MOXKHO o¢uIansHO mpuobpectu. 1o ee coBaM, 3Ta onuus aKTyajdbHA Ui TEX, KOMY
JI0 3aCITy’KEHHOTO OT/bIXa HE XBaTaeT COBCEM HEMHOTO.

https://news.ru/society/rossiyanam-rasskazali-kak-dobitsya-pererascheta-pensii

PUAMO, 26.08.2025, Okcnepmbl paccKa3asu o6 uU3MeHeHUusiX 8
coyuasibHbIX Nocobusix u neHcusix 8 ceHmMsibpe

lMpedcmosiwass neHcuoHHasi uHOeKcauusi 8 cucmeme couyuarsibHbIX 8blrsam,
Komopasi npuserfiekaem rpucmarsbHoe 8HUMaHue MUJIITUOHO8 POCCUSIH, 3ampoHem
WuUpoKul crekmp mep nod0epKKU, Ha4uHass om reHCUOHHbIX 8biriam u 00 0emcKux
rnocobut, coobwunu PWUAMO 3skcniepmbl @uHaHCOB8020 yHuUsepcumema rpu
npasumernscmee PQ.

OTtnenpHble KaTEropuM IEHCHOHEPOB OIIYTAT YBEIMUYEHUE IE€HCUH, KOTOpOE IPU3BAHO
KOMIIEHCUPOBaTh MHQIIALMOHHBIE IPOLIECCHI, TOBOPUT Hpodeccop Kadeapsl IKOHOMUUYECKON
0€30MacHOCTH U yrpaBieHUs pruckamMu PHHAHCOBOrO yYHUBEPCUTETA MPH MpaBUTENIbCTBE PO
Hanexna Kanycruna.

Y IBOEHHYIO YacTh CTPaxXOBOW YAaCTU MEHCUU C 1 CeHTAOps HAuHYT MOJYy4yaTh MEHCHUOHEPHI,

KOTOI:HM B aBFZCTC ucrojgHuIoch 80 JICT, @ TAKXKC OHH CMOFZT O:I:OI:MI/ITL ,Z[OHJ'IaTZ JJIA

23


https://news.ru/society/rossiyanam-rasskazali-kak-dobitsya-pererascheta-pensii

MOHUTOPHHI' CMHA

CAMOPEN YIWPYEMAR OPT AHMIALMA
HAUMOHANBHAR ACCOUMAUMA
HEFrOCYAOQAPCTBEHHBX
NMEHCUMOHHEX @oHAaoB

KOMIICHCAIIMM pacxXxoloB Ha yxon B pasmepe 1314 pyOreii, ecnu opopMHTH ONEKyHa B
KadecTBe MOMOIIHUKA. B CeHTsI0pe Takke MpOM30HACT mepepacueT MEHCHH sl WHBAIUIOB
nepBoi rpynmbl (YIBOST CTPAXOBYIO (DPUKCHPOBAHHYIO YaCTh), MOTYYUBIIMX TaKOW CTATyC B
aBryCTe, U MEHCHOHEPOB, KOTOPBIC MPEKPATHIIM CBOIO TPYJIOBYIO NEATEIBHOCTh B aBryCTE
(OHHU MOTyYaT IepepacyeT 3a TPYA0BYIO AEATEIBLHOCTD IMOCIE BbIXO/a Ha MEHCHIO).

ConuanbHble IEHCHH TAaKXKE MOABEPTHYTCS MEPECMOTPY B CTOPOHY YBEIUYEHHUS, 10OABISET
JKCIEPT.

ITocoOust 1 COLBBITLIATEL

Pasmep mocoOusi mo OepeMEHHOCTH M poJaM i CTYJACHTOK, OOYyYarolIMXCs 1O OYHOU
dopme, BoipacteT A0 100% BETUYMHBI MPOKUTOYHOTO MHUHHUMYyMa JUJISl TPYIOCIOCOOHOTO
HaceleHus W OyJeT BapbHpOBATHCS B 3aBUCUMOCTH OT PErHOHA TMPOKUBAHHSA, OTMEYAET
noueHt @duHaHCOBOro YyHHUBepcuTeTa npu mnpaButenbcTBe PD  JImutpuit MOpPKOBKHH.
Hanpumep, B 2025 rogy BeJWYHMHA NPOXKUTOYHOTO MHUHMMYyMa IS TPYZAOCHOCOOHOTO
HacesneHus: B T. MockBe coctasisier 27 302 py6mis, B MockoBckoit obmactn — 21 039, a B
Tynesckoit obnactu — 19 329 pyGueii. Panee nanHoe mocoOue paccUUTHIBAIOCH UCXOMS W3
CpellHero pas3Mmepa CTHIIEHIUM M Ha3HA4yaloch 00pa3oBaTelbHOW opraHusanuei (Bys,
KOJUIEDK U T. I1.), HATIOMUHAET KCIIEPT.

«JlaHHBIE WM3MEHEHMS HAIPaBJICHbl HA CTPEMJIEHUE BJIACTEH MOAJAEPKATh MOKYIATEIbHYIO
CIIOCOOHOCTh M JIOCTOWHBIM YPOBEHb JKM3HU HamOoJee YS3BUMBIX KaTErOpHil HaceJIeHHs B
YCIOBUSIX MAKPOIKOHOMHYECKON HEOMIPEAEIEHHOCTHY, — MOYepKrUBaeT MOpPKOBKHH.

[IpouzoaeT Takxke yBEIUYEHUE COIMATBHBIX BBITUIAT CEMbSIM, KOTOPBIE MEePeo(GOpMIIIIOT X
¢ ceHts0psa 2025 roma. Hanpumep, ecnu panee 0bU10 HazHa4YeHO Tocobue B pazmepe 50% ot
MPOXKUTOYHOTO MHHUMYyMa Ha peOeHKa, a 3a ATOT MePHOJ] U3MEHUIUCH YCIOBUS POKUBAHUS
U JI0XOJIbI CEMBH B XYIIIYIO CTOPOHY, TO B CIIy4dae MPOJICHUS pa3Mep MOCOOUSI MOKET OBIThH
yBenuueH 10 75%.

«B yacTM OTHENbHBIX BBIIUIAT NPETYCMOTPEH MEXaHW3M aBTOMATUYECKON WHIEKCAIUU
NeHCUH W 1MOCOOMH, 4YTO TO3BOJSET H30ekaTh OIOPOKPATMYECKUX IPOBOJIOUEK M,
CJIe/IOBATeNIbHO, OOJBIIMHCTBO MOJIydaTeded yBUAAT HOBbIE CyMMBbI 0€3 TOMOIHHUTEIbHBIX
oOpaiieHuii B coluanbHble CIIy>KObl. BaHKOBCKHE KapThl M MOYTOBBIE OTACICHHS HAYHYT
BBbIIJIAYMBATh CKOPPEKTHPOBAaHHBIE CYMMBI C TMEpBBIX YHCENT Mecsla», — oOpaliaer
BHUMaHue KamyctuHa.

https://riamo.ru/news/ekonomika/eksperty-rasskazali-ob-izmenenija-v-sotsialnyh-posobijah-i-
pensijah-v-sentjabre/

Aud, 26.08.2025, Komy noebicssim neHcuu ¢ 1 ceHmsi6psi 2025 2o0a?

[Mpedcmosiwas neHcuoHHass uHOeKcayusi 8 cucmeme couuarsibHbIX 8blram,
Komopasi npuesiekaem rpucmarsbHOe 8HUMaHue MUJSISTUOHO8 POCCUSIH 3ampoHem
WUupoKul criekmp mep rnoddepxKU, Ha4yuHassi om MEHCUOHHbIX 8biriyiam 00 OemcKux
rnocobud.

«OtnenbHbIe KAaTErOpUHM IMEHCHOHEPOB ONIYTAT YBEIUYEHHE MEHCHM, KOTOpoe IMPU3BAHO
KOMIICHCHUPOBATH I/IH(I)JISILII/IOHHBIG mponecChbl, OAHAKO U3MCHCHUSA KOCHYTCA JIMIIb OTACIIBHBIX
KaTeropHii MEHCUOHEPOB. Y IBOEHHYIO YaCTh CTPAXOBOW YAaCTH MEHCHUU C | CEHTAOPS HaYHYT
MoJiy4yaTb NMCHCHUOHCPBI, KOTOPBIM B aBr'YCTC HCIIOJIHUIIOCH 80 JICT, @ TAaKKC OHU CMOTYT
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oopMUT AOIUIATy JJIsi KOMIIEHCAIlMM PacXoJoB Ha yxox B pasmepe 1314 pyOneii, ecnu
oOopMHUTh ONEKyHa B KayecTBE NMOMOIIHMKA. B ceHTsa0pe Taxke NMpou3oieT mepepacder
NeHCUH Ui WHBAJIKAOB MEPBOH Tpymmbl (YABOST CTPAXOBYIO (UKCHPOBAHHYIO YacCTh),
IIOJIyYMBIIUX TaKOW CTaTyC B aBryCTE U IEHCUOHEPOB, KOTOPHIE IIPEKPATUIIA CBOIO TPYIOBYIO
JESATEIbHOCTh B aBrycTe (OHM IOJydaT IiepepacueT 3a TPYAOBYIO JAEATEIbHOCTb IIOCIE
BBIXOJa Ha IIEHCHUIO)», - TOBOPUT Ipogeccop Kadeapbl 3KOHOMUYECKOH Oe30MacHOCTH U
yipasieHus puckamu @uHaHcoBOro yHusepcurera npu Ilpasurensctee PO, n.5.1., Hagexna
Kanycrtuna.

ConuanbHble IEHCUN TaKXKE MOABEPTHYTCS IEPECMOTPY B CTOPOHY YBEIMUEHUS.

Pa3smep moco6ust mo 6EpeMEeHHOCTH U pojiaM JUIsl CTYJCHTOK, 00yJaroIluxcsi Ha O4HOM Gopme
oOyuenuss yBenauuutcs A0 100 % BeaMUMHBI TOPOXKUTOYHOIO MHUHUMyMa IS
TPYIOCIIOCOOHOTO HaceleHus U OyAeT BapbHUpOBaThCS B 3aBUCUMOCTH OT pEruoHa
npoxuBanus. Hanpumep, B 2025 romy BenuuMHa MPOKUTOYHOTO MHUHUMYMa JUIS
TpyocrocoOHOro HaceneHuss B r. MockBe cocraBiser 27 302 py6Ons, a B MOCKOBCKO#
obmactu - 21 039, a B Tynbckoii obmactu - 19 329 py6Gneil. Panee manmHoe mocoOue
PacCUUTHIBAIOCH UCXOJSl U3 CPEAHET0 pa3Mepa CTUIICHIUU U Ha3HA4YalloCh 00pa30BaTEIbHON
opranuzamueit (BY3, komnemx u 1.1.). /laHHble M3MEHEHMs HAINpaBlIE€Hbl HAa CTPEMJICHHE
BJIACTEH MOJAepKaTh MOKYIATENbHYIO CIIOCOOHOCTh U JOCTOMHBIN ypOBEHb KU3HU Hanbosee
ySI3BUMBIX KaTETOpUI HACEJIEHUS B YCIOBHIX MAaKPOIKOHOMHYECKON HEOIIPENETIEHHOCTH.

«[Ipom3oiineT TakKe yBEeIMUSHHE COIMATBHBIX BBIIJIAT CEMBSIM KOTOPBIE IEPEOPOPMIISIOT HX
c cents0ps 2025 roga. Hampumep, eciau panee 6bu10 Ha3HaueHO nocobue B pazmepe 50% ot
NPOXKUTOYHOTO MUHIMYyMa Ha peOeHKa, a 3a ATOT MEPUOJl N3MEHWINCH YCIIOBHS MTPOKHBAHUS
U JI0XO/Ibl CEMbU B XYJIIIYIO CTOPOHY, TO B ClIyyae MPOJIJICHHUs, pa3Mep MOCOOUS MOXKET ObITh
yBenuueH A0 75%», - ToBopuT AoueHT PuHaHcoBoro yHuBepcuteTa npu [Ipasutensctse PO,
K.2.H., JIMutpuii MOpPKOBKHH.

B dactu OTAenbHBIX BBIILIAT IPELYCMOTPEH MEXAHU3M aBTOMATHYECKOW MHIEKCAIlMU ITEHCHI
U TOCOOMIA, YTO TO3BOJISIET M30€kKaTh OIOPOKPATHYECKHUX IPOBOJIOUEK M, CIIEJOBATENIBHO,
OOJIBIIMHCTBO TMOJIy4aTeJael yBUAST HOBBIE CyMMBbI 0€3 JOIMOJHUTENbHBIX OOpalieHuil B
colMaJIbHbIe CITy)XObl. BaHKOBCKME KapThl M MOYTOBBIE OTACNEHHS HAYHYT BBIIUIAYMBATH
CKOPPEKTUPOBAHHBIE CYMMBI C MIEPBBIX YHCEI MECALA.

https://aif.ru/society/komu-povysyat-pensii-s-1-sentyabrya-2025-goda

HayuoHnanbHasi uHgpopmayuoHHasi epynna, 26.08.2025, Pabomanu
6onbwe, nosiydarom MeHbUWe: MoYeMy MYXYUHbI Ha MeHcuu e
npouzpsbiwe

B urone 2025 2oda pasmep reHcul y poccusiHOK ariepsbie ¢ 2015-20 oka3arcs
gbie, YeM y Myx4uH: 23 249 pybnel npomus 23 028 pybned. lNlo npoeHo3y
ceHamopa Ornbeu EnugaHoeol, sma meHOeHUus coxpaHumcesi u 8 2026 200y.

[Toyemy Tax npownsonuio
Unen CoBera Penepannu 00bICHIIA PA3HUIYY HECKOJIBKUMU (PakTOpamu:

® JKCHIIMHBI BRIXOAAT HAa ICHCUIO paHbLIIC, UTO BJIMACT HA CTPYKTYPY BLIILIAT,
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. Bc€ OOJbIlle MYXXYMH YXOIUT B cdepy CaMO3aHITOCTH, TJ€ HET 00s3aTeNbHBIX
NICHCUOHHBIX OTYHCIICHHH,
. B UTOTE 3TO HAMPSMYIO OTPAKAETCS HA pa3Mepe X OYyIyIIUX MMEHCUH.

"JIuiepcTBO JKEHIIMH B pa3Mepe MEHCUU Ha MEPBBIN B3Il HE3HAYUTEIIBHOE, OJJHAKO CTOUT
YYHUTHIBATh PA3HUILY B BO3PACTE BBIX0JIa HA 3aCITyKCHHBIN OTABIX", - oTMeTHia Enndanosa.

['ennepHbIil pa3pbiB B CAMO3aHATOCTH

[To cnoBam ceHaropa, UMEHHO MY>KYHHBI Yallle BHIOMPAIOT CAaMO3aHATOCTh, M 3Ta TCHACHIIUS
XapaKkTepHa JUIsl BCEX BO3PACTHBIX IPyII. JTO OOBACHSET, I0YEMY [IEHCHOHHBIE BBIILUIATHI Y
HUX PacTyT MEJIJICHHEE.

https://www.newsinfo.ru/news/gender-pension-gap/915598/

PRIMPRESS, 26.08.2025, 3a Hekomopbix pPOOCMBEeHHUKO8
rneHcUoOHepaM roJIo)XeHa donsiama K neHcuu

B Hekomopbix criydyasx Hanu4ue orpeodesieHHbIX poOCmM8eHHUKO8 daem rpaso
Ha rosiydeHue OorosiHumersibHoU Hadbaeku K rneHcuu, pacckasana topucm Ornbea
Cepoesa, coobwaem PRIMPRESS.

[Io ee cnoBaM, Takyri [OIUIATy MOTYT TOJy4yaThb II€HCUOHEpBI, y KOTOPHIX €CTh
HETPYAOCIOCOOHBIE POJICTBEHHUKHA. DTO MOTYT OBITh Aetu a0 18 wim 23 jer, ecid OHU
y4aTcs OYHO; JIETU C UHBAJMAHOCTHIO, HE3aBUCUMO OT (OpMBI 00yUeHHUsI; OpaThsi, CECTPHI WU
BHYKH, KOTOpbIE HE pPAaOOTAIOT M HE WMEIOT POJUTENCH (MU POTUTEId €CTh, HO TOXKE
HETPYAOCMOCOOHBI); a TaKXKe HETPYIOCIOCOOHBIM CYNpYyr WIW POAUTENH (MHBAJIUABI WU
MIEHCHUOHEPHI).

3a KaXJI0ro Takoro POJICTBEHHUKA IEHCHOHEP MOXKET IOJydaTh MpuOaBKy B pasmepe 2700
pyOuteii B Mecs1l, HO 00mas cymma He 10JbkHa npeBbimath 8100 pyoneii.

JKeHIMHBI MOTYT 3aMEHHTh OTIYCK MO YXOAy 3a PeOSHKOM JIO IMOJyTOpa JIET, KOTOPBIN
neiictByer 10 2015 roma, Ha Oaibl, YTO B HEKOTOPBIX CIIyYasX CIIOCOOCTBYET yBEIMYCHHUIO
TICHCHUH.

OB10BEBIIINI TTEHCUOHEP MMEET MPABO MEPEUTH HA MEHCHIO YMEPIIETO CYIpyra, €clid OHa
ObL1a BbIIe. B 3TOM cilydyae ero meHCHs Mpekpamiaercs, 1 eMy HazHadaeTcs 0ojee BhICOKas
MIEHCHS 10 CIIy4aro MOTEPU KOPMHIIbLIA.

https://primpress.ru/article/125928
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HOBOCTU MAKPO3KOHOMMWKHA

UN3eecmus, 27.08.2025, Ha c4ém dea

B Poccuu npeldnacatom Harpasums 86cto  bydywyro  uUHOekcayuro
Mamkarnumarsna Ha eblirsiamsl 3a 8mopo2o U nocnedyruux demel. 3mo no3eosnum
Cokpamumb pa3spble Mexdy noddepxkol rnpu poxoeHuu nepeseHua (690mebic.
pybnel) u emopoeo pebéHka (222 meic.). C uHuyuamueol ebicmynunu 8 LleHmpe
MaKpO3KOHOMUYECKO20 aHasu3a U KpamKoCpo4yHo20 rpoeHo3uposaHusi (LIMAKTI).
Tam OOBSACHSIIOM: HbIHEWHEE COOMHOWEHUE He cmuMynupyem poxoaemMocme.
[Mepeozo pebéHka cembu 3as8005im, Kak npasusio, 8 rbom criydyae, a huHaHco8bIe
cmuMyrsbl NUWb YCKOPSOM 3amom wae. 3amo mamepuarnbHas noddepxka dauwe
cmaHosumcs pewaruwum ¢hakmopoMm fpu roseneHuu credyrowux odemed.
[Tomoxxem nu smo U3MEHUMb Cumyauurd C PEKOPOHO HU3KOU poxoOaeMocmbro U
Kakue ewé mepbl mo2ym cpabomame - 8 Mamepuarne "Miaeecmud”.

B Poccun 1o 2020 roma MaTepuHCKHMI KamuTall MPEAOCTABIBUICA TOJIBKO IPU POXKIACHUHU
BTOPOI'0 U MOCIEAYIOIIHUX ACTEH.

3areM mporpamMmy pacUIUpHUId U Ha MEPBEHIA, HA KOTOPOTO TENEph MPUXOIUTCS OOJbIIas
9acTh BBHIIIATHL. DTO IMO3BOJMIO MHOTHUM CEMbSM DEIINThCS Ha peOEHKa paHbIIe, OJHAKO
OJTHOTO MaJIbIllIa JIIOAU OOBIYHO 3aBOJAT B JIOOOM citydae - (PMHAHCOBas MOJICPIKKA JIUIIb
YCKOPSIET 3TOT IIar. A BOT C IMOCIEIYIOUMMHU JETbMHU 3PPEKT OT MaTepHaTIbHON MOMOIIH
OBIBAET BEIIIIE. HpI/I 3TOM 3HAYUTCIBbHBIX (bl/IHaHCOBBIX CTUMYJIOB IJIA TOrO, YTOOBI 3aBECTH
BTOPOTO peOEHKa, HET.

[Toaromy mogmepxkky 3 dexTuBHEe OBUTO OBl TIEpEepacPEICIUTh TaK, YTOOBI OCHOBHAS YaCTh
CPEIICTB MPHUXOAWUIACh UMEHHO Ha BTOPOTO M CIEAYIOUIUX JeTed, TOBOPUTCS B JOKJIaIe
IIMAKII "Tpunanuate Te3ucoB 00 skoHOMHuKe. Jlemorpaduueckuii kpusuc". Ceiiwac mis
CHIDKeHUsI pas3HuIlbl Mexay BbimiatTamu B IIMAKII npemgnararor HampaBUTh  BCHO
3aJI0KEHHYI0 B OIO/DKETE WHIEKCAI[MI0 MaTKalWTala Ha JOoIUlaThl 3a BTOPOTO H

~ 1

MOCJICYIOIINX JIeTel, yTounuia ais "M3pectuit" aBrop nokiana Exarepuna CabenbHUKOBA.

Celiuac mpu pOXACHHUU MEPBEHLA POJUTENM MOJIY4yaloT MaTkamuraid B pasmepe 690 ToicC.
pyoneii. A Ha cneayromero pebEHkKa mosiaraeTcs moruiara Jidmb 222 ThIC. (HO €Cld Ha
CTaplLIEro HE MPEJOCTaBUIM MOMOIIb, TO HAa Miaauero BelAestoT 912 Toic.). [Ipu 3TOM Ha
TPEThEro Mallblllla Takasl MOAJIEP’KKA PAcIPOCTPAHSIETCA, TOJIBKO €cli €€ paHee BOOOILIe He
HOJTyYasy.

CornacHo JAOKIaAy, CyMMapHbIii KO3(h(GUIMEHT pPOXKAAEMOCTH BTOPHIX JAeTed (TO ecTh
CKOJIBKO B CPEIHEM POXKJAETCs BTOPBIX JETEM Ha KEHIIMHY) cHUXkaeTcs. M oryacTu 31O
MOJKET OBITh CBSI3aHO C IEPEHOCOM MaTKaluTajia Ha MepBoro pebEHka.

Ha aBryct 2025-ro Bbiano 6omnee 443 Toic. cepTudukaroB, u3 HUX 311 ThIC. - HAa IEPBEHIIEB,
nonenunuck ¢ "M3Bectusimu" B mpecc-ciyx0e Muntpyaa. [Ipu 3Tom 3a mocnegHue romabl
0o0JIBIIIE TTOJIOBUHBI BCEX MATKAINUTAJIOB CBSI3aHbl CO BTOPHIM U MOCJIEAYIOMUMH AETbMH, U UX
JIOJIA OCTaBalach CTAOMIIBHOM - 0K0JI0 55-59%, 100aBUIN B BETOMCTBE.
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[Mpennoxenne [IMAKII BoIrasiauT 000CHOBaHHBIM, CYUTAET JOLCHT Kadeapsl 3apyO0ekHOTO
pEruoHOBENICHUST U MexkayHapoaHoro corpyaHudectBa MI'CY IlpesuneHTCkoi akaaemMuu
Urops I'omyGuenko. [To ero cioBam, eciu COXpaHUThH BHIIUIATHI HA TEPBOTO peOEHKA, HO
3HAYUTENIbHO YCUJIUTh MOJAECPKKY MPU POXKACHUUA BTOPOTrO U MOCIEAYIONIIUX, 3TO MO3BOJIUT
yAepKaTh MO3UTUBHBIN (DOH JJIs MOSBICHUS NIEPBEHIICB U JACT CTUMYJI K YBEIHUCHUIO YUCIIA
BTOpBIX JeTeil. Benb ecnu mepBblil pojkaaeTcss yalle BCEro Kak peaju3alus MOTPeOHOCTH
MaTEpPUHCTBA, TO PEIICHHE O CIEAYIOLUEM NMPUHUMAETCS YK€ NMPU HAIMYUU MaTEPHUAIbHBIX
YCIJIOBHU.

- B Poccun MOXHO 0XXHIaTh, YTO MPH yBEITUYEHUH MaTKalMTana, OCOOCHHO 332 BTOPOTO U
MOCJICYIONINX JETeH, U COXpPaHEHUHU JPYTUX Mep MOIACPKKH CyMMapHBIH Kod(hduimeHT
poxknaemoctu B Teuenue 10-15 mer BwipacTeT ¢ HbiHemHuX 1,42-1,44 no 1,6-1,7 u naxe
HEMHOTO BBIIIIE, - 0)KHJIa€T IKCIIEPT.

OntuManbHOE pacIpeeliecHue MOMJIO Obl TMpeaycMaTpuBaTh 0a30BYHO BBHIILIATY HA IEPBOTO
peOéHka - okos10 50% OT TeKyIIei CyMMBI IS MOAJIEP)KKH CEMbHU Ha CTapTe U 3HAYUTEIBHOE
yBenuuenue - 10 70-80% - Ha BTOPOro W TMOCIEAYIOMIMX [UIS CTUMYJUPOBAHHS
MHOTOJICTHOCTH, cuuTaeT aHaautuk Freedom Finance Global Biagumup Yepnos. U, mo ero
CJIOBaM, 3TO ObI HE OTPEOOBAJIO TOTOIHUTEIBHBIX OI0PKETHBIX CPECTB.

O}IHaKO €CTh PUCK MAaACHWA MOTHUBAIHMU K POXACHHUIO IICPBCHIA, YTO MOXKET 3aCTaBUTDH
MOJIOABIC CEMBH OTKJIAAbIBATH IIJIaHBI HA z[eTeﬁ, ,[[O68.BI/IJ'I 9KCHECPT.

MatkanuTal chirpajl BAKHYIO pOJib B CTUMYJIMPOBAHUM POXKJIAEMOCTH U MOJAJIEPKKE CEMEH,
HarnlomMHuIa mnpodeccop DuHaHCcOBOro yHHBepcuTeTa Mnpu mnpaBurenabctBe PO FOnus
HomxenkoBa. Ilo e€ cnoBam, OH OCOOEHHO 3HA4YMM JUIsI MaJOOOECIEYEHHBIX, MOCKOIbKY
MIOMOTAeT pPelIaTh >KWIMIIHBIE BOMPOCHI, OIUIAYMBATh OOy4YE€HHE W JieueHUe A OOJBHBIX
neteil. OHAKO NP HAMYUKM PECYypCOB CTOWUJIO Obl YBEJIMYMTH pa3Mep BBIIIAT: B KPYIHBIX
ropoJiax HbIHEIIHEH CYMMBbI HEJJOCTaTOYHO JaXKe JUIsl IEPBOHAYAIBHOIO B3HOCA 10 UIOTEKE,
TOrJa Kak yJIy4llIeHHE XWJINIIHBIX YCIOBHM CErOJHS UIpaeT KIYEBYIO POJib B MOJAECPKKE
nemorpaguu, yBepeHa sKCIepT.

- Xotra B P® peiictByeTr psa Mep MOAAEPKKHA CEMEW C JIEThbMH, MaJOBEPOSITHO, YTO B
Onvxaiiiiye roJibl Mbl YBUIUM PE3KUN POCT POKIAEMOCTH: CKa3bIBAOTCS "neMorpadudeckas
ama" 1990-x rozIoB, COKpalleHHE 4YHcia KEHIIUH JETOPOJHOTO BO3pacTa, YIKOHOMHUYECKUE
TPYIHOCTH, HU3KHE JOXOJbl U OTKIAJABIBAHUE POXKACHUS JeTed paau mpodecCHOHATbHON U
(brHAHCOBOH CTAOMIIBHOCTH, - CUATAET MTpodeccop.

Poxnaemocts B Poccum B mociaenHuMe oAbl CHMXKAETCS M JOXOAUT 10 HCTOPHUYECKHX
MUHHMYMOB. B niepsoM kBaptane 2025-ro Ha CBET MOSABWINCH OKOJIO 289 THIC. €TEH, YTO Ha
4% MeHbllle, YEM 3a TOT XK€ IMEPHOJ B IPOLUIOM TOAy, CIEIyEeT W3 NOCIEAHMX JAaHHBIX
Poccrara.

B ytBepxnénnoit no 2036 roma cTpaTeruu ceMedHOW U jaeMorpaduyeckod MOIUTHUKU
IIPEAYCMOTPEH LEJIBbI KOMILIEKC MHHMIIMATHB: PACIIMPEHHUE TOCTYIMHOCTH JETCKHX CaJ0B U
IKOJI, MOAJAEP>KKAa MOJOJBIX M MHOTOAETHBIX cemel, nepeunciawia Omms [Jomxenkosa. B
YaCTHOCTH, TUIAHUPYETCS CO3JaHWE JEKYPHBIX IPyNN B JeTcaiax sl CHHXPOHH3ALUU WX
paboTbl ¢ rpaduKOM poAMTENEH, a TakXKe pPa3BUTHE TMPAKTHKH THOKOro rpaduka,
JUCTAHIIMOHHOTO ¥ MHIMBHYaJIbHOIO (hopMaTa 3aHATOCTH sl OEPEMEHHBIX U COTPYJHHUKOB
C HECOBEPILCHHOJICTHUMU JACTbMU.
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[ToBBICUTE  POXKAAEMOCTH  TMO3BOJHMT  TaKXKe  MOAJEPKKA  3J0pPOBbS,  OCOOCHHO
PENPOyKTUBHOTO, JIst Oyaymux poautenei, yBeper Urope ['omyouenko u3 IpesuaeHTcroi
akagemuu. Ilo ero cioBam, HeoOXoUMa M CHCTEMHAs paboTa C HACEICHUEM 10 YKPETIIICHUIO
TPaJULIUOHHBIX LIEGHHOCTEW, B TOM YHCIIe MHCTUTYTa MHOTOJETHON CEMbH.

Kaxk oTmeTuni sxcnepT, pe3Koro ckauka Takue MEepbl He JaayT, HO [uist Poccum BaxkHee apyroe
- HOCTENEHHBIA U YCTOMYUBBIA POCT POKIAEMOCTH.

289 ThIC. neTeil poaunuch B epBoM kBapTanie 2025-ro, uto Ha 4% MEHbIIE, YeM 3a TOT XKeE
HEepHOJ B TIPOLIIIOM TOJLY

Pa3mep matkanuTana B 2025 roay (B py0iisx)

Ha nepBoro pe6éuka690 267

Ha BToporo pe6énka912 162

Jorutata Ha BTOporo pe6&HKa eciii BBIIUIATY 3a MEepBOro yxe noiaydanu221 895

Ha tpetbero pe6énka, ecnu on poauscs ¢ 2020-ro a paHee rnpaBa Ha MaTKanuTaia He 06110912
162

JlomnaTa Ha TpeThero ped€Hka, eciu nepBbiil pe6éHok mosiBuwics ¢ 2020 roxa, a Ha BTOPOTO
ceptudukar He opopmisuics221 895

Ha tpetbero pe6énka, ecau o nossuics B 2007-2019 rr. a panee npaBa Ha cepTuduUKaT He
65110690 267

HUcrounuk: COP

Mmuiaana I'ajpkneBa

KommepcaHnmb, 27.08.2025, Mocbupika cbi2pasia Ha KOMUCCUSIX

Bo emopom keapmane dyucmas npubbinnb Mockosckou bupxu (MOEX: MOEX)
ebipocna Ha 13% no cpasHeHuto ¢ rnpedbidywum keapmasom — 0o 15 mrpd pyb.
lpu amom om aHanoa2u4yHoO20 rnepuoda nNpowsiozo 2oda pel3ysbmam roka omcmaem
Ha 21%. CHuxXeHue 8 OCHOBHOM MpPOUCX00UsI0 8 ceaMeHme MPoUueHmMHo20 doxoda,
mozada KaK KOMUCCUOHHblE 00X00bl, Haobopom, rokasasu pocm. WMHeecmopsbl
ocmarnucb Hed0BO/IbHbI ~MakuMu pesynbmamamu — rocre  nybrukayuu
omyemHocmu akyuu upxu ynanu Ha 2%.

Bo BropHuK MockoBckas Oupxa omyOiaukoBaiga oTdeTHOCTh Mo MC®O 3a BTOpOii KBapTal
2025 roma. CornacHo ei, ynucTasi mpuOBLIL OUPKK 3a KBapTa cocTaBmwia 15 mipna pyo. D10
Ha 13% Oonbiie, yeM B MpenblaylIeM KBapTaie. B To ke Bpems MO CpaBHEHHUIO C
AQHAJIOTMYHBIM TIEPUOJIOM TIPOIIJIOTO ToJIa YUCTasi MPpUOBLTE MOCOUpPKK CHU3MIIACH O0Jiee YeM
Ha 21%. OneparnmoHHbIe TOXObI TUIOMIAAKK ynamu ¢ 36,8 mupa ao 32,2 mupa py6. C Hauana
2024 roma HWXKE, YeM B MPOILIOM KBapTalle, ONEPalMOHHBIE PACXObl (UKCHPOBAIUCH
TOJBKO B Havyaie 2025 rona, Korja onepardoHHbIe PAacXObl COCTABMIIM OKOJIO 28 Mipa pyo.
OnepanoHHBIE PacXoAbl OUPKU C ampess MO HWIONh MPH 3TOM OCTaBAIMCh HAa YpPOBHE
MoKasaTeJiel ToIoM paHee U cocTaBuiu 12,2 mupa pyo.

['maBHOW NPUYMHON yMEHBIICHHUS NTPUOBLTH IUIOMIAJKKA CTaJ0 CHW)KCHHE MPOICHTHOTO
JI0X0J1a: €CJIM TOJ Ha3aJ 3TOT CETMEHT IpUHec Iiouaake d6omnee 21 mipa pyO., TO B TEKy1eM
KBapTaJe MPOLEHTHBIA M0X0A cocTaBmi Bcero 14 mipn py0. [lo MHEHHIO 3KCHEpTOB, 3TO
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COKpAIlleHHE CBS3aHO C 0oJieeé HU3KUM YPOBHEM KIHMEHTCKHX OCTaTKOB, a TaKXe CO
CHIDKEHUEM IPOLEHTHBIX CTABOK Ha pbIHKE. «B cpenHecpodyHON NEpCHeKTUBE T0XOJbI
MPOAOJKAT CHHXKATBCA, IOBTOPSAS TPACKTOPHUIO KIKOYEBOW cTaBkUM banka Poccumny,—
yKa3bIBaeT aHAIUTHK «AJbda-MuBectunnmii» Imutpuii [Tyukapes.

B TO e BpeMs KOMHCCHOHHBIE JOXOJbl IUJIOLIAJAKU [0 CPAaBHEHHUIO C II0Ka3aTessiMU
MIPOLJIOro rojaa BbIpociau noutu Ha 13% wu coctaBuiam BO BTOpOM KBapTane nopsiaka 17,8
mipa py6. Ilo muenuro ananmutuka «®unama» Wrops JlomoHOBa, POCT KOMHCCHOHHBIX
JTIOXOJIOB B IIEPBYIO OUEPE/lb CBSI3aH C «IIOBBIIICHHON aKTUBHOCTHIO KJIMEHTOB U SMUTEHTOB, a
TaK)K€ C 3allyCKOM HOBBIX HPOAYKTOB U yciyr». OObEMBI TOProB M, COOTBETCTBEHHO,
KOMHUCCHOHHBIE JIOXO/bI Ha IIOIIAKe BHIPOCIIU I'OJl K FOJly MPAKTUYECKU MO BCEM CETMEHTaM
peiHKa. OO0BEeMBI TOPrOB Ha PBIHKE akuil yBenumuwiuch Ha 19,6%, mo 9,2 mupna pyo., a
komuccun — Ha 16,8%, no 2,7 mupa pyO. Ilpu sToM KOMHCCHOHHBIE JOXOIbl Ha PBIHKE
oOnurauuii yBeIMUWINCh MOYTH BAOBE — ¢ 899 muH 110 noutH 1,6 mupy pyO., 4TO CBSI3aHO C
yBEJIMYEHUEM 00BEMOB TOPrOB, KOTOpPbIE BHIpOCIH ¢ 5 mupa 1o 8,2 mupn py6. [lo mueHuro
CTapIIero aHaJUTHKa (UHAHCOBBIX pPBHIHKOB «['a3mpomOank WMuBecTHmMmW» AJeKcaHapa
VYrpioMoBa, pPBIHOK OOJHMrauuii MONJEpXKalIu  «yBEIWYeHHE o0beMa pa3MeleHUi
TOCyAapCTBEHHBIX OyMmar, a TakXke >KelaHHe WHBECTOPOB 3a(UKCHpPOBATh BBICOKYIO
JIOJITOCPOYHYIO JIOXOJTHOCTh Ha (hOHE CHIDKCHUS KITF0oueBOM cTaBKu banka Poccumy.

[Ipn sToM mnnomwaake yaajloch COKPaTUTh PACXOAbl HAa IEPCOHAN, KOTOPbIE BO BTOPOM
KBapTajue cocTtaBwin 5,5 Mapa py0. B rogoBoM BbIpakeHHH 3TOT IOKa3aTeslb CHU3WICS Ha
28%, a MO CpaBHEHMIO C MPONUIBIM KBapTasioM — Ha 20%. DTO CBS3aHO C «BBICOKOH Oa3oi
10 BBIIJIATaM B paMKax IPOrpamMMbl JOJTOCPOYHOW MOTHBALMK BO BTOpOM KBaptase 2024
rojia ¥ poCIlyCKOM HauMCJIEHHBIX npeMuii 3a 2024 puHaHCOBBINA roay», ykazanu B Mocoupixe.

Brpouem, MHBecTOpbl HE BbIKAa3aJd SHTy3Ma3Ma OTHOCHUTEIBHO IMOKa3aTesed IJIOMAAKH.
[Tocne my6nukauu oTyeTa KOTUPOBKH Oupsku ynanu Ha 2% (okoso 11:00 o mck), 1o 179,7
py0. 3a akuuio. B TedueHue AHS majneHue ObUIO YaCTUYHO OTHITPAHO, OJTHAKO K 3aKPBITHIO
OCHOBOH ceccuM Oymard TOProBaJIMCh IO LI€HE HIDKE, YeM Ha MOMEHT OTKPBITUS,— OKOJIO
181 py6. 3a akuuto. «AkuusaM MocOup kKU Ha JaHHBIII MOMEHT HE XBaTaeT BECKUX JpaiBEpOB
JUIS Pa3BUTHUS POCTA, OJHUM M3 KOTOPBIX MOTJIO ObI CTaTh CHATHE CAHKIMHA C KOMIAHUM»,—
cuutaeT aHanuTuK UK «Benec Kanurana» Enena Koxyxosa. [Imtocom 11 KOMIaHUM Takxke
SBJISIETCA J0OaBJIEHHE HOBBIX HHCTPYMEHTOB, PACIIMPEHUE BPEMEHHU TOProOB, O YeM IUIONIAAKa
3asdBIsUla B Hadajle aBIyCTa, yKasbplBaeT Benymmi aHanutuk «lludpa Opoxep» Haranus
IIsIpbeBa.

Ha JI&HHBIﬁ MOMCHT HMHBCCTOPBI BBIKMAAKOT CYIIECCTBEHHOTO CHHXKCHUA KJITFOUEBOH CTaBKH,
4yTo He JaeT MocOuprke TeHepHpoBaTh MPHOBLUIL B TMOJIHOM O0BEME, CUMTAIOT SKCIIEPTHI.
«laxe nocne moHmwxkenus crapka L|b Bce paBHO octaetcs 3arpagutenbHoil (18%). daxTop
CTaBKH CBI'PAET POJIb MPH €€ CHIKEHUH 10 12—-14%»,— 3akiovyaeT aHaIUTUK PhIHKA aKIMH
NOK «Conuny [ennc MacieHHUKOB.

Amnpnpeit KoBanes
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Bedomocmu, 27.08.2025, Yucmass npubbinb Mocbupxu eo Il
Keapmarie oka3asiacb 8biWe 0)XudaHul pbIHKa

pynna Mockoeckol b6upxu, Kyda exodum cama Obupxa, a maKkxe
ueHmparsbHbIlU Oerno3umapud, KIupuHao8bil yeHmp u Mmapkemrnieuc "®uHycryau”,
80 Il keapmane 2025 e. 3apabomana 15,1 mnpd py6. yucmou npubbiniu, 4YmMo Ha
22,8% MmeHbwe, 4yeMm 3a anpenb - UHb 2024 2., crieOyem U3 om4yemHocmu o
MC®O. lpu amom ro cpasHeHuto ¢ | keapmanom Hucmas npubbifib ebipocsia Ha
16%. lNokasamerb oka3arsicsi ebiwe Ha 5,6% KOHceHcyc-rpo2Ho3a "IHmepghakca" 8
14,3 mnipd pyo.

Ak MocOupku 1Mo UTOraM OCHOBHBIX TOProB 26 aBrycrta cHusuiuch Ha 0,66% mo 181
py0. 3a 6ymary. C Hauana roga onu norepsuia 8,8%. Mugekc MocOupku B X0/1e OCHOBHBIX
TOproB BTopHHKa onyctuiics Ha 0,05% no 2885,87 nyHkra.

Kak mopabotana rpymma

EBITDA MocOupsxu Bo Il xBapTane cHu3uiach B roJoBoM BelpaxkeHud Ha 13,3% mo 22,1
miIpa py6. OnepanmoHHbIe JOXObI COKPATHIIMCh TOA K roxy Ha 12,5% mo 32,2 mupna pyo.
Komuccronnbsie goxonapl coctaBwiau 17,8 mupa py6. (+14,9% ron k roxy). Ha nenexnom
pBIHKE OHH cocTaBuiu 4,6 mupa pyo6. (+20,8%), Ha peiHKe akmwii - 2,8 mupa pyo. (+16,8%),
Ha CPOYHOM pbIHKE - 2,7 mupn py0. (+21,7%), Ha pwiHke obmuraumii - 1,6 mupxa pyoO.
(+77,7%).

YucThlld TPOLIEHTHBIA J0XO0J, KOTOPBIM OWpika cuyuTaeT cama, coctaBuia 14,3 mipa pyo.,
cokpatuBmuch Ha 32,8% ron k roxy. CorjacHO OTYETHOCTH, YUCTBIM MPOIEHTHBIM JT0XO]]
cHu3wiIcs moutu B 1,8 pa3a m coctaBun 13 mupna py6. mpotuB 23,2 MIpA TOJIOM paHee.
[Tayienne MpOIEHTHOTO A0X0/1a CBSI3aHO CO CHUKEHUEM OCTAaTKOB Ha CUETaX KIMEHTOB OMPKHU
- Cpe/IcTBa CHU3MIINCH ¢ Havana roga Ha 5,1% g0 1,15 Ttpnu py6.

[TpubsLTE Mogmepkamu 1,5 mipa py0. 10X0/a 1Mo oreparusM B HHBATIOTE U C IParolicHHBIMU
MeTaJlJIaMH - TOJ] Ha3a/l Mo 3ToH craThe Obu1 yObITOK 1,9 Mipa pyoO.

OnepannoHHble pacxojpl cokparuiauck Ha 2,1% no 12,2 mapn py6. B ocHoBHOM 3TO
MPOU3OILIO Ha (JOHE COKpaIlleHUs 3aTpar Ha nepcoHan (Ha 28,2%) u3-3a BHICOKOW 0a3bl MO
BBIIVIATAM B paMKax IporpamMmsl JgojarocpoyHoid moruBauuu Bo II kBaprame 2024 r. u
pOCTIyCKa HAaYMCIICHHBIX MpeMuid 3a 2024 (MHAHCOBBIN TOJI, TUIIET OUpKa B COOOIICHHUH.

IIpu sTOoM pacxoapl Ha aMOPTHU3AIMIO W OOCTY)KUBAaHHWE OCHOBHBIX CPEACTB BBIPOCITH Ha
47,9% no 2,6 miapn pyO., a Ha pekiiamy u MapkeTuHr - Ha 40,6% no 1,9 mupn py6. Pacxomasr
Ha [T-00cnyXuBaHUE YBETUYHIIIUCH B CBS3H C MOJICPHU3AIIMEH TIPOTPAMMHOTO H alllapaTHOTO
oOecrieueHHs, a Ha pEKIaMy W MapKETHHI - CIIOCOOCTBOBAIM JajbHEUIIEMY POCTY
KITMEHTCKOM 0a3bl "OuHycayr", ykasasia IIomaiKa.

BSFJ'ISII[ AHAJIMTHUKOB

Uucras npuObuie okazaimack Ha 8,3% Beime oxunanuii "CuHapel', B HWHBecTOaHKe
OLICHMBAIOT OTYETHOCTh ITO3UTHBHO, MUIIET ero crapmmii aHamutuk Onbra HalizeHosa.
[maBHOW TPUYMHOW TPEBBIINICHUS TPUOBUIM HAA OXHUIAHUAMH OBUIO  CHIDKCHHE
OTEPALIMOHHBIX PacXoAoB Ha 2% roa kK roxy M Ha 5% KBapTal K KBapTaly, YTO B CBETE
OpUEHTHpPa KOMIIAaHUU 1O pocTy pacxooB B 2025 r. Ha 20-30% oka3anoch 3aMETHO JIy4lle
IPOTHO30B, OOBSCHHIIA OHA.
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Bcero B nepBoM mosyroiny ONEpaliioOHHBIE PACXOJbI BRIpOCHU Ha 13%, NUIIYT aHAJIUTUKU
"Ditepa" B 0030pe (ecth y "Bemomocteit"). Takke moanepxxky GUHpe3yabTaTy OKa3aa PoCT
KOMHCCHOHHOTO J1I0X0/1a, yKa3bIBatoT oHU. HO HECMOTpsl Ha HEIUIOXYIO0 TMHAMUKY OCHOBHOTO
KOMHUCCHOHHOTO OHM3HEeca, Oupyka HCHBITHIBAECT JIaBJICHHE Ha JOXOJbl CO CTOPOHBI YUCTBIX
MPOIEHTHBIX JI0X0JI0B, KOTOPOE MPOJOKUTCS Ha (DOHE Hadaja CHYDKECHUS KITFOUEBOU CTaBKH,
ropoputT crapmmii aHamutuk "BKC mup unBectuuuii" Aptem IlepmuHOB, oTMeuas, 4To
HEUTpaIbHO OIICHUBACT pe3ylbTaThl MOCOUpPKH, XOTS YWCTas NPUOBLIL HECKOIBKO
npeBbiciiia porio3 bKC - B OCHOBHOM 3a cyeT JOXOAOB OT Oonepanuil B MHOCTPAHHOM
BaJIIOTE U C JAPArOIEHHBIMU METAIIAMHU.

HeiitpaibHO  oueHMBalOT pe3yiabTathl W B "®uHame": wH3-3a MNPOJOJHKAOLIETOCS
3HAUUTENIBHOIO COKpAILlEHUs] NPOLIEHTHBIX J10X0J0B KOMIIAHHWS BHOBb IIPOJEMOHCTPHUpOBAIIA
HEraTUBHYIO JUHAMUKY OCHOBHBIX (pUHIIOKa3aresneil, HO 4ucTas NpUOBLUIb OKa3aJlach BBILIE
O’KU/IaHUH, TOBOPUT aHAIUTUK (puHaHCOBOU Tpymsl Urops J{ogoHOB.

ToproBas 1miomaaka MpOJOKAET HapallMBaTh KOMHCCHOHHBIE JO0XOJIbl IO MEpe pocTa
AKTUBHOCTM B CEKUUSAX pBhIHKA IMpPU CXKATUM IPOLEHTHBIX JOXOJOB BBUIY CHUKCHHS
KJIFOUEeBOM CTaBKH, OOBsACHsAET Benymmii aHanutuk "lludpa Opoxepa" Haramus IleipbeBa.
OnepalnyioHHbIE JOXOJbl CHU3WJIMCH CHJIBHEE, 4YeM pacxojlpl, 4YTO INpuUBEIO K Oojee
3aMETHOMY COKpAIIEHHIO JOHAJIOroBOM MpuObuiM, ykaszana [IbipbeBa. /laBieHue Ha 4uCTYyIO
npuObUTh OKa3allo TaKKe yBeIMueHHe cTaBku Hayora 10 25% B 2025 r. ¢ 20% B 2024 r.,
3aMeTusIa OHa.

Pacxonpl Ha MapKeTHHI M pPEKJIaMy OCTAlOTCSA MOBBIIICHHBIMH 3a CYET HEOOXOJMMOCTH
npoJBrKeHHUs "®uHyCnyr', B MEpCHEKTHBE CEIMEHT HAYHET T'€HEPUPOBATH JEHEXKHBIC
IIOTOKH, YTO IIOJIOKUTEIBHO CKaXeTCs Ha pesynbTrarax IUIO@anku, cuuraer Ilbipbesa.
['maBHBIM JpaiiBepoM oOcCTaeTcs pOCT aKTUBHOCTHM Ha pblHKaX MocOupxu 1o Mepe
MOBBIIICHUS] TPUBJIEKATEIBHOCTH JIOXOAHOCTEH WHCTPYMEHTOB Ha ()OHE CHIDXKEHHUS CTAaBOK
0aHKOBCKUX MPOAYKTOB, PACHIUPEHUS BPEMEHHU TOPIoOB, JOOABJICHHS HOBBIX MHCTPYMEHTOB,
roBopuT oHa. [loTeHIManpHBIM IUTIOCOM OYyJeT HalaXXHMBaHHE OOCTAHOBKM B I'€OTOJIUTHKE,
YTO CHU3UT PUCK B OTHOIIEHUU PoccuM M MOBBICUT MPUBJIEKATEIBHOCTh PyOJIEBbIX aKTHBOB B
IJ1a3ax HEpPEe3UACHTOB, paccyxkiaaeT IIeippeBa. PuckamMu BBICTYyNarOT yCWICHHME TpeKa Ha
CHI)KEHHE TPOIEHTHBIX JI0X0JI0B, clladasi aKkTUBHOCTh Ha PbIHKaX TOPrOBO IIOLIAIKH, POCT
TEONOJIUTUYECKON HAIIPSKEHHOCTH, NIPEAYIIPEKAACT OHA.

"Ditnep" oxkumaet, uro mo uroram 2025 r. omepanMoHHbIN g0Xx0a MocOupxku coctaBut 144
mipa pyo. (camxenue Ha 0,7% 1o cpaBHeHUIO ¢ pesynbratamu 2024 r.), a uncTtas npuObLIb -
66 mipa py6. (-16,7%), nmumryT ero aHanuTuku B o63ope. "T-uaBectunnu" xayt 140 mipa
py0. (-3,5%) u 62,8 mapa py6. (-20,7%) COOTBETCTBEHHO, YKa3bIBaeT CTapIIUil aHATUTHUK
opokepa Erop Haxtnep. Eme nHmwxke mporro3 y "®unama": J[0OHOB OXHIAET CHIDKCHUS
qucToi nmpubbuM 110 57,3 Mipa pyo. (-27,6%).

Haubonee mosutuBHbIN B3rasa Ha akuuu MocOupxku y "Ludpa Opokepa" - ux Ttaprer
coctapinsieT 260 py0. 3a akuuto (amcaig - 43,7%). IICh noBeicun TapreT Ha ropu3oHTe 12
MmecsteB ¢ 210 mo 255 py6. (+41%). "Dinep" xnet 240 py6. (+32,6%), "dunam" coxpanseT
uenb 237 py6. (+31%), "Cunapa" - 225 py6. (+22,3%), BKC - 200 py6. (+10,5%) "T-
unBectuuu" - 193 py6. (+6,6%). B 6a3zoBom cuenapuu a0 koHma roga Freedom Finance
Global mporunosupyer, yTo akuuu MoOCOUpPKH MOTYT MOCTENIEHHO BOCCTaHOBUTHCS A0 190-
200 py6. (+5-10,5%) mpu yclnoBUHM COXpaHEHUs NPUTOKA YACTHBIX MHBECTHIMM Ha (oHe
CHIDKCHUS KJIFOUeBOW cTaBKU. JluBHACH Ha akuuio 1o utoram 2025 r. MOXKET COCTaBUTH 21
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py0., monaraet axtuep. "Ludpa 6pokep" ket nuBunenaa 3a 2025 r. Ha yposse 17-19 pyo0.
Ha aKIHIo.

*k*k

Ha 0,05% cHuzuicst BoO BTOpHHUK HHIEKC MocOupxu

I'maBHBIE OeHUMAapK POCCHHCKOTO (POHAOBOTO pPBHIHKA IO WTOraM OCHOBHOM CECCHU BO
BTOPHHUK, 26 aBrycra, ymensumics Ha 0,05% no 2885,87 nynkra. Ero nomiapoBslii aHajior
unnexc PTC npubasun 0,15% mo 1127,29 mynkra.

Jlupepamu pocrta cranu oObIKHOBeHHble akuuu "Poctenmexkoma" (+2,51%), O6ymarm VK
(+1,42%), MTC (+1,32%), MKB (+1,23%) u "Aspodmnora" (+1,15%). B ayrcaiinepax
okazamuch Oymarm "Poccereit" (-1,34%), Cokombanka (-1,29%), IOT'K (-1,28%),
"Peneccanc crpaxoBanus” (-1,24%) u "o0Obruka" "TatnedTu" (-1,16%).

Kypc roans na Mockockoii 6upxe Boipoc Ha 0,55% (+6 kom.) no 11,23 py6. Kypc nonnapa
CIHOA bank Poccum ycranoBun Ha otmerke 80,52 py6. (-15 kom.) Ha OCHOBE JaHHBIX Ha
Oup>keBOM U BHEOUpKeBOM pbiHKaX. OdunmanbHeii Kypce eBpo coctaBuia 93,36 py6. (-1,1
py©6.). Llena HosiOpbCKOTO (hpIOUEpca HAa HePTH Mapku Brent Bo BTOpHHMK cHU3MIAch HA 2% 10
$68,4/6app. OkTsa0psckuit Ppprouepc Ha HehTh WTI monemesen Ha 2% no $63,4/6app.

WNnpnexc MocOupxu 1npoBea BTOPHUK B pa3HOHANpPaBIEHHBIX JBHXEeHUAX Henaneko oT 2900
IYHKTOB, pacckas3biBaeT s3kcnepT no ¢ougoBomy pbiHKy BKC Amnexcannp Illenenes.
HoBocteil, koTopble Morau Obl BOOJXYIIEBUTHh IOKyNaTesled, MO-NPEXHEMY HET,
KOHCTAaTHpPOBaJl OH. PhIHOYHAs KOHBIOHKTYpa CTaja IpU OTOM MEHee ONaronpusTHOW -
KOTHPOBKH HE(TH MOLUIA BHU3, a PyOJIb YACPKHUBAETCS OT OCIa0JIeHUs, J00aBHII SKCTIEPT.

[Tporro3 BKC mo maaexcy Mocoupxu Ha 27 aBrycrta - 2850-2950 myHKTOB, 10 KypCy I0aHS -
11,1-11,3 py6., mo xkypcy noinapa - 80-81 pyo.

PyOnp He cHemuT YKpeIuisThbCsl Ha MHKaX HAJOrOBOTO IEpPHOJIa, YTO MOKET TOBOPUTH O
HapacTaoueil cnabocTH HalMOHAIBHOW BaJIOTHl M BO3MOXHOM JI€BaJIbBAIIMOHHOM UMITYJIbCE
0 OKOHYAaHMHU YIUIaThl (QUCKaNbHBIX cOOpoB, paccyxnaer Illenenes. Cka3piBaroTCs
¢dyHIaMeHTalbHbIe (PAKTOPHI - CHUYKEHUE KIIIOUEBOW CTaBKU M BOCCTAHOBJICHHE MMIOPTHBIX
ITOTOKOB, OOBSICHSET OH.

B cpeny CIIIA nHamepeHbl BBECTH MOBBIIIEHHBIE NOUIMHBI TpoTuB MHauu. Pocctat B 3TOT
JIeHb TpeacTaBUT ouepeaHon ordeT mo uHuamuu. "Tataedts", "[lomroc", Whoosh u
"Pycarpo”" omyOnuKkyrT (QUHAHCOBBIE pPE3yJIbTaThl MO MEXKIYHAPOAHBIM CTaHAApTaM 3a
MepBOE TMOYTOHE, a cOBET TupekTopoB "[lomroca" 00CYyIUT TUBUICHIHBIC BHITIIIATHI.

Mapus Bukynosa
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Kommepcanmb, 27.08.2025, BumkouH He ycmosin

Kypc camol nonynspHol yugposol eantomel — bumkolHa rocre
roslymopamecsiY4Ho20 repepbiea ornycmurics Huxe yposHs $109 meic. 3a Odee
Hedenu oH rnomepsin 6onee 12%. Wepy Ha [rOHUXeHUe criposoyuposasnu
CrieKynsiHmbl, KOmopble pewusniu 3aghukcuposams pubbinib, Moy4YeHHY Mnocre
pocma Ha 60%, npousowedwezo ¢ Havyana anpesns. Yacme ebieedeHHbIX cpedcme
ywna 8 3aghup, Ymo romoz2aem yodepxxambCsi €20 Kypcy 6b6nu3u ucmopuyecko2o
Makcumyma. MIHeecmopbl paccyumbi8arom Ha CKOpoe CHUxeHue cmasku ®PC u
goccmaHoernieHue Kypca 6umkotHa 0o $120 mbic.,, a agupa — 00 HOB020
UCMOopUYECKO20 MakcuMyma Ha yposHe $5 mebic.

[To mamaeiM Coinmarketcap, 26 aBrycra Kypc OuTkoiiHa omyckaics jgo $108,76 Thic.,
MUHHUMAJIBHOTO 3HaueHHs ¢ 9 urond. 1o Ha 1,3% HUKe 3HAYECHUM 3aKPBITUS MPEIbITYIIETO
nHst. Jlaxke ¢ ydeToMm MocieIoBaBIIeH KOPPEKIMHU 32 YeThIpe JHS BEAyIlas KPUIITOBAIIOTA
noTepsia B 1eHe 6onee 6%, OTCTYNHUB OT UCTOPUUYECKOTO MAaKCUMyMa, YCTaHOBJIEHHOTO 14
aBrycra,— 12%.

CHmxanuch B IIeHE U JpyTre MOIyJIsipHble BUPTyaibHbIe BamoThl: Ripple, Solana, Dogecoin,
Cordano moxemeBenn 3a aABe Heaenn Ha 6-11%. 3aBuaHyl  YCTOHYMBOCTH
MPOJEMOHCTPHUPOBAJIa BTOpasl Mo ToOmmyJsspHOCcTH mudpoBas Bamora — 3¢up. Ero kypc
CHU3MJICS 32 MOCIICAHUE HEIEH UMb Ha 5%, 10 ypoBHs $4,5 ThIC., uTO NHb Ha 8,7% HIKe
HUCTOPUYECKOT0 MAaKCHUMYyMa, YCTAHOBJIECHHOTO B KOHIIE MuHYyBLIEH Henenu. OOmas
KaIATaJIM3aIisl PhIHKA OIyCTHJIACh 32 MUHYBIIHKE JBe Heaenu Ha $370 mupa, no $3,82 TpiH.

[Tanenuto xypca OUTKOMHA MpeALIECTBOBA IEPUO] AIUTENIBHOT0 pocTa. C Hayazia anpens oH
Belpoc Oonee 60%, mpu 3TOM HayMHasg C CEpPEAMHBl Masg KypcC pEryJspHO OOHOBIISUI
MaKCHMYMBI, TOCIEIHIUM M3 KOTOPBIX M CTal JAOCTUTHYTHIA 14 aBrycra ypoBeHb B $124.5
ThIC. «MBI HaOMIOJaeM KJIACCUYECKYI0 PBIHOYHYIO AMHAMHKY: HPU JOCTHXKEHUU 3HAYUMBIX
NICUXOJIOTUYECKUX U IIEHOBBIX MAaKCUMYMOB BCErJa YCWJIMBAETCS JaBJIEHUE CO CTOPOHBI
IPO/IaBLIOB»,— OTMeuaeT Beayluil aHanutuk KpunroOpokepa Cifra Markets Anexcanap
Kpaiiko. neHTnuHble clieHapuu pa3BOpadMBaIUCh B Mapre M jaekaOpe 2024 rona, korna
nocse npopeiBa ypoaerd $70 teic. 1 $100 Thic. Kypc B TeueHHE HECKOJIBKUX JHEH Mmajan Ha
13-15%.

[Tocneanue nanneie Emerging Portfolio Fund Research (EPFR) Takke cBUIETENbCTBYIOT O
npeodsiajaHuy TPOAAXK IMU(PPOBBIX AKTHBOB MEXKIyHAPOJHBIMU WHBecTopamu. [lo omeHke
“b”, ocHoBaHHOI Ha HaHHbIX Bank of America (yuntsiBatoT cBenenusi EPFR), Ha mpouuioit
HeJelle WHBECTOphI 3a0panu u3 (OHI0B, OCHOBY KOTOphIX coctaBisitor ETF Ha OutkoiiH,
okojo $0,7 mapa. DTo B mIecTh pa3 HIDKE MPHUBICYCHUN HeAeNCH paHee, Korga Kypc
OWTKOIHa OOHOBMJI MCTOPUYECKHH MaKCUMyM, HO OAWH M3 CHUJIBHEHIINX OTTOKOB B 3TOM
rony. [lo ouenke Anekcanapa Kpaiiko, Toneko 6utkoiH-ETF Ha mpouutoit Hexene morepsut
$1,17 mupa.

OpHako He Bech KamuTal YXOIUT ¢ LU(POBOro pbiHKa, yacTh peuHBectupyercs B ETF,
OpHeHTUpOBaHHbIE Ha >pup. Ha cMeHuBmMiics (poKyc BHUMaHUS HHBECTOPOB, B YaCTHOCTH,
yKa3bpIBaeT ympaBisitonuii maptHep (urancoBoro xonauHra VG Group Baruz Hypymios.
«ETH ceromns — xeiailHep BEUYEPHHKH STOTO CE€30HA, HA 3TOM (DOHE MOMYISIPHOCTH
OWTKOMHA Toyraciiay,— oTMmeuaeT 3kcrepT. UHTepec k 3¢upy moacrernyn ykas JloHampaa
Tpamna no neHcuoHHbIM Mm1aHaM 401(k), KOTOPBII MOKET OTKPBITH JOCTYI KPUITOPBIHKA K
TPUWIMOHAM J0JUIapOB TEHCHOHHBIX cOepekeHuit amepukaHieB. «Ha pbiHke mpousornmia
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poTalMs aKTUBOB: IOCIE MPOJOLKUTENbHOro cHmkeHuss mapa ETH/BTC paseepHynach
BBEPX, CUTHAJIU3UPYS O MEPETOKEe KamuTanaa U3 OUTKOWHA B OTHOCUTENBHO HEIOOLCHEHHBIN
apupuym»,— oTMeuaet Biazaener u reaaupextop GIS Mining Bacumnmii ['upst.

B TexymmMx ycrOBHSIX JKCHEPThI CMOTPAT Ha MEPCHEKTUBHI LU(POBBIX BAIOT C POOKUM
ONTHUMHU3MOM, TaK Kak MUK MPOJaXk MPOIIe]l M HAa PBHIHKE HAYalld TOSBISATHCS POOKHE
nokynku. «[lociie koppekiuu Bceraa Bo3pacTaeT KOJUYECTBO MOKyMHarenei, KOTOpble HKAYT
"CkUIKY", 1 HIMEHHO ceiluac Mbl BUJIUM POCT aKTUBHOCTH B 30HAaX MOJAEPKKU»,— OTMEUAET
Benymui ananuTuk Bitget Research Paitan Jlu. Ho u cuuibHOTO pocTa OH HE *KAET, T0ITyCKas
KoyicOaHuss Kypca OuWTkoWHa B mupokoMm sguanazoHe $110-120 teic. Y 3dupa, mo ero
MHEHUIO, 30Ha TOJJCPKKHA HAXOMUTCS B auamna3zoHe $4-4,2 TeiC., a KIIOUEBOH YpOBCHBb
conporuieHus — $4,9-5 Toic.

CwibHBIM (aKTOPOM MOACPIKKH MOKET cTaTh noHmwkeHue ctaBku ®PC CIIA B cents0pe, o
BO3MOXXHOCTH JIaHHOTO IIlara B MHUHYBINYIO ISITHHIYY HA €XETOJAHONH KOH(EpEeHIMU B
Jxexcon-XoyJe 3asBui ri1aBa peryssitopa xepom Ilayamr. «I[Ipu obmem pa3BopoTe phIHKa
BBepx ETH mponemonctpupyer Oonee auHamuunblii poct, yeM BTC, Gmaromaps >ddexty
poTaluu KamuTajla M HappaTHBY BOKPYr MpuHATHA cTeiikuHra Ha Ethereum ETF»,—
ormeuaeT Anekcannap Kpaiiko. B ciydae ecnm ke MOHM)KEHHUS CTaBKH HE OyIET, «PBIHKY
OyzleT O4eHb IUI0X0», Mpeaynpexaaet Baruz Hypyiios.

Buramuii I'alinaeB

HayuornanbHasi Cnyx6a Hoeocmel, 26.08.2025, B [ocOyme
npuseasnu 06s13amb pabomodamenel exxekeapmaJsibHO
uHdekcuposams 3apnsamy

Pabomodamenet e Poccuu credyem o06s3amb  exeKkeapmarbHO
uHOekcuposamse 3aprinamy. Kak coobwaem PUA Hoeocmu, 06 amom 3aseurn nudep

napmuu «Cnpasednueasi Poccusi - 3a npaedy», Oertymam [ocdymbl Cepeel
MupoHos.

B cBoém oOpamennn Ha UMs peMbep-MuHHCTpa Muxanna MuIIycTHHa OH yKasal, 4ToO 3TO
HE00XO0IMMO «B LIEJSIX oOecredeHus 6amanca MeXIy THHAMHUKON 3apIiiaThl U HHQIIAIUEH.

MupoHOB OTMETHUJI, YTO U3MEHEHHUSI, KOTOpbIe HY’KHO BHECTU B TK P®, noimkHBI KacaThCcs HE
TOJIBKO TOCY/IApPCTBEHHBIX U MYHUIIMIAIBHBIX YUPEKICHUM, HO YaCTHBIX KOMITAHUH.

JenyTtar nobGaBui, 4To pa3Mep MHAEKCALMU JOJDKEH COOTBETCTBOBATH OQHUIMAIBLHOMY
YPOBHIO HHGJISIIMY 32 TIPEABITY NI KBapTaJl.

https://nsn.fm/society/v-gosdume-prizvali-obyazat-rabotodatelei-ezhekvartalno-indeksirovat-
zarplatu
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Quote.rbc.ru, 26.08.2025, Yb: o6bem cpedcme poccusiH 8 baHkax
eriepebie 8 ucmopuu npeabicusn 61 mpnH

Cpedcmea HaceneHusi 8 baHkax e utone npodomkunu pacmu - Ha 1,3% (+ 0,8
mpiJiH) rocrie cyuwecmeeHHo20 rpupocma 8 urtoHe (+1,5%). Ha 1 agaycma 2025 200a
ux obwem cocmasun 61,1 mpnH. O6 amom eosopumcsi 8 aHanumu4eCKoM
mamepuane baHka Poccuu "O passumuu 6aHko8cko20 cekmopa Pocculickol
®edepayuu e urone 2025 eoda". [llokazamernb HaxoOumcsi Ha UCMOPUYECKOM
MakcumMyme 3a 8cro 00CMYrHYK UCMOPUK0 e20 HabrirdeHus, npedcmasrneHHyo Ha
catime L|B, ¢ 2012 eo0a.

OcraTtku Ha pyOieBbIX TeKylIUX cuerax ypenuuywiuch (+ 0,3 tpan, +1,8%) u cocraBuinu
17,59 tpnuH. CpenacTBa Ha CPOYHBIX BKIIAaX B pyOIsiX Takke Mpoaoiukmiy pactu (+ 0,5 TpiH,
+1,1%) u cocraBumnu 43,55 TpiH.

PyGneBwie cpencrBa Beipocnu Ha 1,3% (+ 0,8 TpaH), a cpencTBa B MHOCTPAHHOW BaJIOTE
MPAKTUYECKH HEe U3MEHWIHCH (+ 5 MIIpa B py0OsieBoM skBuBajeHTe, +0,2%).

B b orMeTunud, 4YTO MakKCHUMaJbHbIE CTaBKM TI0 BKJIaJaM, XOTS M OCTaBaJIUCh
MIPUBJICKATEILHBIMHU, B TEUECHUE MECSIAa MPOJOJDKWIN CHIKaThbes (Ha 1,9 ma., mo 16,4% k
KOHILY HIOJIS1), TaK KaK OaHKM 0KMJ1aJIl YMEHBIIEHUs KJII0UeBOH cTaBku 110 18%.

Cpe,[[HI/Ie CTAaBKH I10 BKJIaJaM

bank Poccum QukcupyeT IUIaHOMEpHOE CHIDKEHHE CpeTHEH MaKCUMalIbHOW CTaBKH I10
BKiagaM B Tom-10 OaHKOB - BO BTOpOH Jekaje aBrycra oHa coctaBuia 15,85% romoBbix,
BEpPHYBILIUCH K 3HaueHMUsM HIoHs 2024 roga. [IpumedarenbHO, UTO TEMIT CHHIKEHUS CpeIHEN
MAaKCUMaJIbHOM CTaBKU 3aMeJIWIICS - oHa moTepsiia Beero 0,11 m.m. IIpu aTom ¢ Havana urons
nokazatesb Tepsia ot 0,41 go 0,78 m.m. 3a gexamy.

JluHamuka cpeaHed MaKCHMaJbHOW MPOIEHTHOW CTaBKHM MO PyOJIeBBIM BKIajaMm B Tom-10
0aHKOB

n

"PBK MuBecTuIMu " MOACYMUTAIIN CPEIHIO MaKCUMalIbHYI CTaBKY IO BKjJaaaMm B Tom-10
KpymnHeimux 6ankoB. Ha 26 aBrycra B 3aBUCHMOCTH OT CPOKa OHA COCTABJISIET:

. Ha Tpu Mecsna - 15,92% rogossix (-0,1 m.m. 3a Hexemto, ¢ 19 aBrycra);
. Ha mecTh Mecsies - 15,01% (-0,1 m.m.);
. Ha oauH roj - 13,87% (6e3 u3MeHeHui).

[Ipu pacuere cpeaHeil MakCUMalIbHOM CTaBKM YUUTBIBAJIUCH BKJIaAbl HA cyMMy oT 100 Thic.
0€3 JI0TOIHUTENBHBIX YCIOBHM, KpOME HOBBIX JIEHET/HOBBIX KJIMEHTOB. Bce CTaBKM yKa3aHbI B
3 peKTHBHOM pa3zMepe (Ul BKIAJOB C KaluTalu3alel JaHa MaKCHMajibHas JOXOJHOCTb
IPY BBIITOJHEHUH 3TOTO YCJIOBUS), 6€3 BO3MOKHOCTH CHATHUS U MOMOJIHEHHS CUETA.

WNHnekcsl JO0XOMHOCTH BKJIQJOB TPOJOJDKAIOT (UKCHPOBATH IUIAHOMEPHOE CHIDKCHUE
MIPOIICHTHBIX CTaBOK. Ha 26 aBrycra B 85 kpymHeHmmx OaHKax CpeIHss CTaBKa IO BKJaJaM
cpokoM Ha oauH roja Ha cymmy oT 100 Twic. coctaBmsier 12,13% TrooBBIX, MO JAaHHBIM
exxennesHoro naaekca FRG100. 9to muanManbpHoe 3HaueHue nHaekca ¢ 18 urons 2024 rona,
3a mpouieanryto ueaento od nmorepst 0,11 .., 3a mecs - 1,7 m.a.

B paspese cpounoctu mo cocrosHuio Ha 26 aBrycra uHiaekc FRG100 Taxxe ¢uxcupyer
CHI)KEHHE CTaBOK I10 JAETIO3UTaM:
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. Ha oguH Mmecsil - 13,55% (-0,06 .11 3a Heemo);
. Ha Tpu Mecsa - 14,06% (-0,04 m.11.);

. Ha mecTh mecsies - 13,38% (-0,04 mn.m);

. Ha Tpu roja - 9,26% (-0,1 m.iw.).

B ton-20 GankoB, coriacHO JaHHBIM MapkeTiuieiica "®unycnyru" na 25 asrycra 2025 rona,
CpeIHss CTaBKa MO TPEXMECSYHBIM BKiIajaM coctaBuia 15,83%, mectumecsynbiM - 14,82%,
Ha 12 mecsues - 13,83%. 3a nenento noxoaHoctu onyctwiuch Ha 0,08-0,15 m.m.

Kakue 0aHKM M3MEHUIU CTaBKU I10 BKJIaJaM

[To nanapiM MouuTopuHTa "PBK MHBecTHIMiA", 13 yncna ton-10 6ankoB 3a Hexemnio ¢ 18 mo
24 aBrycra U3MEHWJIH CTaBKH WJIHM YCIIOBHUS MO cOeperaTeNIbHbIM IPOTyKTaM:

. CoBKOMOAHK yMEHBIIUJ JOXOJHOCTh IO BCEH JTMHEHWKE BKIIAJIOB M HAKOMHTEIHLHOMY
CYETY;

. I'TIb cHM3uI CTaBKH 110 BCEH TUHEHKE BKIIA0B;

. BTDb noBsicui makcumainbHyto ctaBky no "BTb-Bkiany" no 16,5% ronoBbix;

. Anbda-0aHK yBeTUYNIT IPUBETCTBEHHYIO CTaBKY 10 HAaKOMHUTEIbHOMY cdety 10 18%,

a TaKkKe MOJHSI MAaKCUMAJIBHYIO CTaBKy 1O BKJIaaam a0 16,4%:;
. bank "Jlom.P®" cHU3MII CTaBKU IO TPEXMECAYHBIM BKJIAJaM.

Takxe Poccenbxo30aHK mpexynpeausl KIMEHTOB O CHI)KEHHH MaKCHUMaJbHOW CTaBKH IO
HaKOMUTENIbHOMY cueTy "Moi cuet" ass TeKyIMX KJINeHTOB 10 14% ronoBbix ¢ 1 ceHTsAOps.

B aBrycrte 2025 roma cpemHsisi TOXOTHOCTh TPEXJIETHHX BKJIAM0B B Tom-20 O6ankoB Poccum
CTaJla OIHO3HAYHOM - oHa cHuU3MiIach ¢ 10,06% 1o 9,75% romoBsix, coobumm "Ounycmyru".
OTO E€IWHCTBEHHBIH CpPOK JEMO3UTAa M3 BCEH aHAIU3UPYyEMOM JIMHEWKH, TA€ CpPEIHss
JIOXOJTHOCTh CHHM3WJIACh JI0 OJHO3HAYHOTO 3HayeHus. [lo ocTalbHBIM CpoKaM BKJIAIOB (OT
TPEX MECSIIEB JI0 JIBYX JIET BKIIOYUTEIHHO) CPEAHUE CTaBKU B TOM-2(0) HAXOSATCS B JUANa30HE
11,12-15,83% ro10BBIX.

B mapketmieiice mo0aBuii, 4TO JUIMHHBIC BKJIaJbl HAUMEHEE TOIMYJISIPHBI KaK y HACeJICHUS,
Tak W y OaHKOB, TJE€ YHUCIO MPENJOKEHUH IO TaKuM JEMO3UTaM MEHBIIe, YeM [0
KpaTKOCPOYHBIM BapuaHTaM. Tak, mumib B 14 6ankax u3 Tom-20 ecTh BOBMOXXHOCTH OTKPBITh
BKJIaJ HA TPH TOJa.

Cambie BBICOKHE CTaBKH NPEIIAraroTCs MO cOeperatelbHBIM MPOAyKTaM Ha TPH MecsIa,
CpeHssl T0XOJHOCTh TaKUX JENO3UTOB cocTaBisieT 15,83% romoBbIX MO COCTOSTHUIO Ha 25
aBrycTa.

B Freedom Finance Global cumTaroT, 4TO MOHM)KEHHE CTAaBOK MO IIMHHBIM IEIIO3UTaM
MPOAOJKUATCS TP JAJIbHENIIIEM CHUKEHUH KITtoueBoil ctaBku LIb, n 1o koHna 2025 roga onu
MOTYT CTaOMJIN3UPOBATHCS HAa ypoBHE 0KOJO 9-10% ronoBbIx. "/l BKIQAYHMKOB MPaBUILHON
CTpaTeTue OCTaHyTCS KOPOTKHE CPOKHM W TPOAYKTHI C MPHUBIEKATEIBHBIMU CTAPTOBBIMH
YCIIOBUSIMU, TOTJA KakK JUTMHHBIE ICTO3UTHI MPOJOJIKAT TEPSITh aKTyalbHOCTH B YCIOBHSIX
3aMeIeHuss MHQISIAA W POCTa KOHKYPEHIIMHM Ha pyOJIeBOM pBIHKE", - pPE3IOMHPOBAI
anamutuk Freedom Finance Global Bragumup YepHos.
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VYkazaHHble B Marepuaje YCJIOBUS IO JEMO3UTaM He SBISIOTCS IyOnn4HOil odepToil,
pa3MenIcHbl MCKIIYMUTEIBHO [UId IPEABAPUTENBHOrO O3HakomieHudA. llepen npunATHEeM
pEILIEHUs O Pa3MEILEHUH JIEHEXHBIX CPEICTB B OAHKOBCKOW OpPraHM3allUU CJIELYET YTOUHUTh
B HEH MOJIHbIE YCIOBYS Ha ATy OTKPBITHS BKJIAJA.

Uuraiite "PBK NUuBectuiuu" B Telegram.

CToMMOCTh KOMIIAaHMHM Ha pPBIHKE, pPAaCCUMTAHHAS W3 KOJUYECTBA aKIUH KOMIIaHUH,
YMHOKEHHOTO Ha HMX TeKyllyro IeHy. Kanmuramusamus (OHIOBOTO pBIHKA - CyMMapHas
CTOMMOCTh IIEHHBIX OyMmar, oOpallarommxcsi Ha TOM pbhIHKE. VIHBECTHIIMU - ATO BIIOYKCHHE
JNEHEXKHBIX CPEICTB IS TONYyYCHHs] JO0XO0Jla WM COXpaHEHHWs KamuTana. Paznmuaior
(¢vHaHCOBBIE WMHBECTUIIMU (IOKyINKa IIEHHBIX Oymar) © peajbHble (MHBECTHIIMH B
MPOMBINIIICHHOCTh, CTPOUTEIBCTBO U TaK Jajiee). B MMPOKOM CMBICIIC WHBECTHUITUH JICTISATCS
Ha MHOJKECTBO ITOJIBHJIOB: YaCTHBIC WJIU IOCYIAapPCTBEHHBIE, CIICKYJISITUBHBIC WM BEHUYpPHBIC
U TIpOYHe.

https://www.rbc.ru/quote/news/article/68ad82eb9a79471f238h46bf

PUA Hoeocmu, 26.08.2025, b P® ycmpaHum HeobocHO8aHHOe
Hasio2zoeoe b6pemMsi y YyacmHbIX uHeecmopoe - y4yacmHukoe IPO u
SPO

baHk Poccuu npednazaem ycmpaHumb HeOb60OCHOBaHHOE Hario2o8oe bpemsi
0n11  YyaCmHbIX UHBECmopos, ydacmeyuwux 6 [eps8uyHoM Uunu emopuyHOM
nybnu4yHom pasmeweHuu akyuld (IPO unu SPQO), 2oeopumcsi 8 rnosicCHUmMesibHou
3arnucke K rpoekmy ykasaHusi, 10020mo8rieHHOMY pez2yrisimopOM.

"llenpio MPOEKTa yKa3aHUs SIBISICTCS UCKIIOYCHHE HEOOOCHOBAHHOTO HAJIOTOBOTO OpeMeHH
JUUISL YaCTHBIX MHBECTOPOB, yuacTBytomux B [PO unu SPO, koTopoe BO3HUKAET B pe3ysibTaTe
MPUMEHEHHUs JIEUCTBYIONIETO TOpPsIKA OMNpPENENeHUs PBIHOYHBIX II€H IEHHBIX OyMar,
3akperuieHHoro npukazoM ®CDP Poccun", - coobmmn 1b.

B cooTtBercTBMM ¢ TEKYIIMMHM NpPaKTUKaMU TPHOOpPETeHHs IIeHHBIX Oymar, mpH uX
NEPBUYHOM WM BTOPUYHOM IPEIJIOKECHUN HMHBECTOPHI IOJAIOT aJpPECHBIC 3asBKU IS
npuoOpereHus: 1eHHbIX Oymar. [Ipu 3Tom caenku mo mpuoOpereHuto Oymar (hakTHYeCKH
UCTIONTHSIOTCS B JIGHb Hadasa WX JOMycKa K TOpram (caMH 3asBKH MOTYT IT0JIaBaThCs KaK 10
JTHSI Ha4yajia TOProB, TaK U B JIEHb MX HaYala).

B sToT xe neHb Ha OCHOBE XOTs OBl OIHOW O€3aJApecHOl 3asBKM OpraHM3aToOp TOPIOBIU
PacCUMTHIBACT PHIHOYHYIO LIEHY LIEHHOM OyMaru B cuily TpedboBanuii npukaza @COP Poccuu.
[Tpu 5TOM cenku ¢ HeHHbIME Oymaramu, coOBepllIaeMble Ha OCHOBAaHMM aJJPECHBIX 3asBOK, HE
YUUTBHIBAIOTCS IPU ONPEAEIEHUN PHIHOYHON IICHBI.

"B pesynpTate mpu mpuHOOPETEHUH YAaCTHBIM WHBECTOPOM IleHHbIX Oymar Ha IPO mmu SPO
€ro CJIeNKa He y9acTBYeT B (JOPMUPOBAHUU PHIHOYHOW IICHBI IICHHOW OyMaru W ee TPaHHIlbl
kosnebanuii. [losToMy ecnu B MepBbIil I€Hb Hayana TOProB peIHOYHAS IIeHa, popMupyemas Ha
OCHOBaHUU O€3aJPECHBIX 3asBOK, MPEeBBICUT IleHy caenok Ha [PO wumm SPO, y udacTtHBIX
WHBECTOPOB BO3HHMKHET JOXOJ B BHJE MaTEpUATbHON BBITOJBI, YTO NECTUMYIHUPYET HX
yuactBoBaTh B [PO unu SPO", - roBopuTCs B 3aIIUCKE.

[Ib P® mnpoexToM yKa3aHHs TNpeiaracT YCTAaHOBUTH OCOOBIN TOPSIOK OIpeaeTacHUs
PBIHOYHBIX IIEH LIEHHBIX OyMar, KOTOpble MPUOOPETAIOTCSl YaCTHBIMU MHBECTOPAMU B PaMKax
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IPO umu SPO. Tak, peiHOYHOM OyneT npu3HaBaThes (pakTUdecKas IIeHa pa3MEUIeHUs IEHHBIX
oymar (B pamkax I[PO), mo koTtopoil WHBecCTOp mpuoOpen Takwe Oymaru, a B clydae
npoBeaeHuss SPO - ¢axTuueckas 1meHa NPUOOPETEHHS WHBECTOPOM LIEHHBIX OyMar B JCHb
Hayaja OpraHu30BaHHBIX TOProB yKa3aHHBIMU OyMarami.

C yuerom Toro, uro B 2013 rony denepanbhas ciyx0a mo ¢uaancoBbsiM pbiHKam (OCDP
Poccun) Oblma ympasnHeHa, a ee MoJHOMOYMsA mepefnaHbl banky Poccum, perymstop
IUIaHUPYET MEePEen3aaTh MpuKa3 B Buae HopMatuBHoro akra L{b P®, B Tom uucite, s neneu
ONTHMH3ALMK TIPOLEYypbl BHECEHHs W3MEHCHMM B JaHHBIMI HOPMAaTHBHBIA aKT B CIy4ae
BO3HHKHOBEHUS TaKOH HEOOXOIMMOCTH.

[3eH, 26.08.2025, "3onomol cmaHOapm Oniss neHcull: 3awuma
HakorsieHuti om uHgnsyuu e 2025 2o00y”

Nodesi ucrnonb3oeaHusi 3or1oma Onsl 3aWumbl MEHCUOHHbLIX HaKornieHut om
UHnsauuu npuobpemaem ece 60sbWYH MOMysPHOCMb 8 YC/108USIX 9KOHOMUYECKOU
HecmabunbHocmu. [Lenymam Mocobndymbl AnekcaHOp BOnHYWKUH rpednoxurl
PEBOMIOULOHHOE peuweHue — gHedpumb "3o10mol cmaHOapm neHcuu", Komopabil
rnoseonun 6bl hukcuposamp MEHCUOHHbIE OMYUC/IEHUS 8 30/10MOM 3KeugasieHme.
3Omo npednoxeHue ocobeHHO akmyarnbHO Ha (boHe moe2o, 4Ymo oguuyuasrbHas
uHepnsayus e Poccuu npeebiwaem 9%, a MEHCUOHHbIE HaKOM/eHUs ocmaromcsi
3aMOpOXeHHbIMU yxxe bonee decsmu rem.

TeKy'HIaH cuTtyaluua ¢ ICHCUOHHBIMH HAKOIVICHHUAMU B Poccun

Ilo panueiM Ha 2025 rona, cucreMa IIEHCHOHHBIX HakoIUieHHH B Poccuu cTankuBaeTcs C
CEPbhE3HBIMU BBI30BAMH:

3aMopo3Ka HAKOMUTENFHON YacTH MEHCHH Tpoaoinkaercs 6onee 10 mer
WuasuuonHble pucKku 00eCeHUBAIOT cOepeKeHNs TIEHCUOHEPOB

Hoxomgaocts HII®D He Bcerna mokpeiBaeT HHOIAIMIO — TONBKO 11 U3 25 GoHA0B cMOTH
IPEB30HTH HHQIIALNIO

[ToxymnaTenpHasi CIOCOOHOCTh IEHCUI CHIYKAETCS, HECMOTPS Ha €KETOIHYI0 HHJIEKCAIHIO
Ta6muma: CpaBHeHHe 3()(HEKTHUBHOCTH Pa3INYHBIX CIOCOOOB IEHCHOHHBIX HAKOTICHUH
Crioco6 nakorenus | Jloxoanocts 3a 2017-2024 rr. | 3amura ot unusinun | Pucku

HII® | 54,3% | Yactuunas (0,8% cBepx undmsanun) | Huzkue

3omoto (puzmaeckoe) | 95% | Iomnas (41,5% crepx undusiiun) | Cpenaue

O®3-UH | [Tpusszana k UIIL] | [Tonnas | Huzkue

bankoBckue BKIIazp! | 3aBUCHT OT KiIr0oueBOil ctaBku | Yactnunas | Huskue
] IlpennoskeHue 30JI0TOTO CTaHAApTa JUIsl TIEHCHIA
Anexcanap BomHyImIKyH npeniaraet co3iaTh CUCTEMY, Te:

B3HochI - exemMecsuHble OTYUCICHUS (PUKCUPYIOTCS B SKBHBAJIEHTE 30J10Ta (Hampumep, 1
rpaMm)
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Haxoruienne - cpencrtsa akKyMyJHpPYKOTCS B BHPTYaJbHBIX TIpaMMax —30JI0Ta,
00€CTeUeHHBIX 30JI0TBIMU PE3EPBAMU CTPAHBI

BrimnaTel - meHcHs pacCUMTHIBAETCS HMCXOJs M3 HAKOIUIGHHOTO KOJIMYECTBa 30J10Ta M
KOHBEPTHUPYETCA B pyOIIH MO TEKyLIeMY Kypcy

U] IIpeumy1uecTBa 30J0TOr0 CTaHAapTa ISl IEHCUI
1. 3ammTa ot uHOIAIUHA

30J10TO MCTOPUYECKU SIBIIACTCS OJHMM W3 JYUIIUX 3allIUTHBIX AKTUBOB Ha JUIMTEIIbHBIX
ropusoHTax (20-40 net). OHO 3anTUIIACT OT PUCKa 00ECIICHUBAHWS HAIIMOHATBLHOMN BAJIFOTHI.

2. 3ammura OT AeBajJbBali

ITpu pe3xkom nagenuu pyoss (kak B 2014, 2018, 2022 ronax), neHcwusl, MpyUBsI3aHHAS K 30J10TY,
ABTOMATHYECKU BBIPACTET B PyOJICBOM SKBHBAICHTE, KOMIICHCHPYSI MOTEPIO MOKYIATEIBHON
CIIOCOOHOCTH.

3. Ilpencka3yeMoCTh M ICUXOJIOTUIECKUNA KOM(OPT

YenoBek KOMUT HE aOCTpaKTHBIC "INEHEKHBIC CIMHMIIBI", a KOHKPETHBIN, BEKaMH IIEHUMBIN
aktuB. OH 3HAET, YTO €ro MeHcUus — 3T0, ycioBHO, "100 rpamm 3o0mo0T1a".

4. I'nobanpHast HE3aBUCUMOCTh

CTOoMMOCTh 30710T@ ONpENEIseTC Ha MHUPOBOM pBIHKE, YTO JIEJA€T CHUCTEMY MEHee
3aBUCUMOM OT 3KOHOMHUYECKOH MOJTUTUKH OTIEIBHO B3SITOM CTPAHBI.

5. ucuunianHa coepesxeHui

JUis rpaskjaH CTpaH ¢ HU3KOM (PMHAHCOBOM IPaMOTHOCTBIO 3TO CIOCO0 /1€1aTh JOJITOCPOYHBIE
cOeperkeHHsl B Ha/IeXKHOM aKTHBE.

(] 30510TO KaKk MHBECTUIIMOHHBIN aKTUB: UCTOPHUYECKAsI IEPCIIEKTHUBA
3a nepuof ¢ 2017 no 2024 rox 3010TO NMOKa3aa0 BIEUATIISIONIYIO JOXOIHOCTD:
CroumocTs yHITUH 30510Ta BeIpocia ¢ 1200 mo 2346 nomnapos (poct Ha 95%)

B pyGneBom Beipaskenun uHecturms B 100 000 pyGneit B 2017 rogy mpunecna 6s1 195
000 py6meit B 2024 romy

[Tocne Bbruera nHGIAIMU peanbHas JOXOAHOCTh cocTaBmiia 43 500 pyOneit

] CpaBHEHUE C TPAAUIIMOHHBIMH [TEHCUOHHBIMU HHCTPYMEHTAMU

HerocynapctBennsie neHcuonHble Gpouasl (HIID):
Cpennen3BenieHHas JOXOAHOCTh 3a TiepBoIid kBapTan 2024 roxa: 1,8% (7,5% romgoBbix)
3a mepuon 2017-2024 rr.: coBoKynHas J0X0AHOCTb 54,3% npu undusuu 53,5%
Peanbnast noxonHocts: Beero 0,8% 3a 7 jeT

Ob6nuranuu denepansHoro 3aitma (OD3):
O®3-UH c nunaekcupyembiM HoMuHasIoM K UITL]
O®3-IIK ¢ nepeMeHHbIM KyNIOHOM, IIpuBsizaHHbIM K RUONIA

Xopomaﬂ 3aluTa OT I/IH(l)J'IHHI/II/I, HO MCHbIIIAas JOXOAHOCTH 110 CPABHECHUIO C 30JI0TOM
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U] TIpakTudeckue acreKTbl MTHBECTUPOBAHUS B 30JI0TO
dusndeckoe 3070TO (CAUTKA K MOHETHI):
[IpeumymiecTBa: mpsiMoe BiIaICHUE, HAJIEAKHOCTh, MHOTOBEKOBAsI HICTOPUS
Henocratku: HIAC 20% Ha cnuTky, cOpa NPpHU MOKYIIKE/IPoIaxe, 3aTpaThl HA XpaHEHHE
Pexomennamus: naBecturinonHbie MoHeTHI ("'T'eopruii [Tobenonocerr") 6e3 HIC
bymaxxnoe 30motro (OMC, ETF, akuuu 30710TO100bIBAFOIIMX KOMITAHHH ):
[IpeumymiecTBa: HU3KKE 3aTPAThI, IUKBUIHOCTD, OTCYTCTBUE MPOOJIEM C XpaHEHUEM

HeI[OCTaTKI/IZ KOHTPAr€HTCKUE PHUCKH, 3aBUCHUMOCTb OT KypcCa aoJjijiapa, HE 3alllUIIICHBI
CTPaxOBaHHUEM BKJIAI0B

Pexomenpanus: 1 KpaTKOCPOUHBIX CHEKYJISLUMI, @ HE TOJITOCPOYHBIX HAKOIIJICHUN

[l Mex1yHapOIHBIH OIBIT U MEPCIIEKTUBLI peanu3anuu B Poccun

MupoBoii OIBIT MOKA3bIBAET, YTO UAES 30JI0TOr0 OOECIIeUeHUs IEHCHI He HOBa!
Kwuraii akTHBHO HaKaruIMBaeT 30JI0TOH 3amac st ooecreueHus: GUHAHCOBOUM CTaOMITBHOCTH
CHIA u EBpomna paccMaTpuBarOT 30JI0TO KaK BaXKHYIO YaCTh PE3EPBHBIX AKTUBOB

Crpansl Ilepcuackoro 3aimBa TPaIWIIMOHHO WCIONB3YIOT 30J0TO JUISl COXpaHEHHS
oorarcrBa

B Poccun MMPpEAJIOKCHUC BOJ'IHYI_UKI/IHa IMOKa OCTAaCTCiA Ha YPOBHC HWHHUIIMATUBBI, HO OHO
CO3BYYHO C O6H1€MI/IpOBI)IMI/I TCHACHIUAMU AUBEPCU3AINN IICHCUOHHBIX HAKOILJICHUM.

] IpakTdeckue peKkoMeHAAINU Ui Oy TyIIUX IEHCHOHEPOB
JluBepcuduKarums - paccMaTpUBaiTe 3010TO KaK 4acTh MeHcnonHoro moptdens (10-20%)
®dopma BiaIeHus - MpeArnouTeHne GU3NIECKOMY 30JI0TY B BUJI€ HMHBECTHIIMOHHBIX MOHET
JlonToCpOYHBIi TOPH30HT - HHBECTHIIMN B 30JI0TO OTPABIAHBI IIPH CPOKE OT 5 JIeT
PerynsipHple THBECTHIINH - CUCTEMAaTUYECKOE HAKOIUICHHE 30J10Ta, a HE Pa30BbI€ MOKYIIKH

CoxpaHeHHE [TOKYMEHTOB - YeKH M CepPTH(UKATHI IS TOITBEPKACHUS JIETaJbHOCTH
npruoOpeTeHus

] IloTeHUHAIbHBIE PUCKH

BonatunpHocTh 1I€H - KpaTKOCPOYHBIC KoJieOaHus OEH Ha 30JI0TO MOI'yT OBITh
3HAYUTCIBbHBIMU

JIMKBUHOCTB - MIpoAaXka (PU3MUECKOro 30J10Ta MOKET TpeOoBaTh BpeMEHU
Hanoroo6nosxenue - HAC Ha cIuTKy 1 HAJIOT Ha A0XOJbI IPU MPOJIAXKe
XpaHeHue - HE0OXOIUMOCTh 0€30MaCHOT0 XpaHEHHUsI MIIN OIUIaThl OAaHKOBCKOM sueiiku

PGF}’HSITOPHBIG PUCKHU - BO3MOXHBIC HW3MCHCHHA 3aKOHOJATCIIBCTBA O BJIaJCHHU
AparMerajuiaMu

/3aKiII0ueHHeE: IEPCIIEKTUBBI 30JI0TOTO CTAHAAPTa B IIEHCHMOHHON CHCTEME
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NunnmatuBa Anexkcanapa BonnymkuHa O BHEIpeHUM '"30J0TOr0 CTaHAapTa meHcuu"
MIPEACTABISIET COOOM WHTEPECHOE MPEJIOKEHUE IO 3alIUTE TCHCHOHHBIX HAKOIUICHHH OT
uHGIAIUE. XOTs TOJHBIA TEepexoj] Ha 30J0TOe OOecleueHHe IEeHCUH MaJIOBEpPOSTEH B
OmKalIeld TMEepCIeKTUBE, HCIONIb30BaHUE 30JI0Ta KaK YacTH JIUBEPCHPHUIIUPOBAHHOTO
NEHCUOHHOTO MOpTdes MoKeT ObITh 3 (PEeKTUBHOIM cTpaTeTuei.

https://dzen.ru/a/aKy2Ns4p8ENXNX t

Forbes.ru, 26.08.2025, Kewb63k u 6e3onacHocmb: 4e20 Ha CaMOM
desie xomsim neHcuoHepbl om 6aHKkoe

Anbha-baHK ¢ MOMOWBLIK  UCKYCCMBEHHO20 UHMesiiekma usydaem
UHmMepechkl pasHbiXx ceameHmoes aydumopuu u adarnmupyem rpodyKmbl nod ux
pearsibHble rnpusblidKu. Kakue cbuHaHcosble rnpedrnodymeHusi ¢hopmupyem cmapuiee
rnokoneHue 8 Poccuu?

[Touemy GaHKM U3yUaIOT IEHCHOHEPOB

Ceronusa B Poccum okoso 33 MWUIMOHOB Ipak[JaH IEHCHOHHOIO BO3pacTa - 3TO IIOYTH
4eTBEepTh HaceseHus cTpaHbl. CtepeoTun o «0alymikax M JeAyIIKax Ha JIaBOYKax» YxKe He
paboTaeT: COBpPEMEHHbIEC IEHCHUOHEPHI - AKTUBHBIC I0JIb30BATENN ILU(PPOBBIX CEPBHCOB U
YYaCTHUKH (DMHAHCOBOTO PHIHKA.

ITo manubeiM banka Poccuu, Bce Gosbliie NMEHCHOHEPOB BBHIOMPAIOT OHJIAWH-yciyru. B 2024
TOJly YMCIIO JIFOJIeH, TIOTyYaBIINX MEHCUIO Yepe3 0aHKH, OKa3aloch BTpOE OOJIbIIE, YeM TeX,
KTO TPOAOJDKAN TOJB30BaThCA OTAENCHUSMH TouThl. MccrnenoBanue  YmpaBieHHUsS
UCCIICJIOBAaHNA W aHAMUTUKU Anbda-banka mokaseiBaer, 4ro W IU(POBBIE KaHAIBI IS
CTapIIETro TOKOJIEHUSI CTAHOBSTCS MpPHUBBIYHEE TPATUIIMOHHBIX Menaua. Tak, TeleBHIEeHUE
cMOTpAT 64% TeHCHOHEPOB, a B MECCeHKepax obratorces yxe 75%.

«Co3maBasi TPOMYKTHI JUIS TIEHCHOHEPOB, BAaXXHO HE ONHPAThCS HAa CTEPEOTHIBI, -
komMmeHntupyer Urope 3axapuenko, pykoBogurtenb Alfa Research Center. - Hamm
MCCIIEIOBaHMS MTOKA3bIBAIOT, YTO OKUIAHHS STOM ayMTOPUHU YacTO OTIMYAOTCSA OT TOTO, YTO
IMPUHATO CYHUTATh OYCBHUIHBIM. AHanuTHKa 103BOJISIET HaXoauThb I/IHcaf/'ITBI, KOTOPBIC MCHAIOT
caM MOAXO/] K CO3/IaHHIO TIPOYKTOB U CEPBHCOBY.

Kak npoxoasT uccienoBanus

B Anbda-banke coderaroT Ki1accHuYecKMe U COBPEMEHHBIE METOMAbl M3YUYECHHs ayIUTOPHUHU.
DTOT METO/1 MPUMEHUIIU U TIPU UCCIIEIOBAHUU TIEHCHOHEPOB, pa3/ieuB paboTy Ha JiBa dTara.

[lepBBIif STanm HOCHI TPaJAWLMOHHBIA Xapaktep: crenuanuctel LleHTpa pocta mu@poBBIX
CEpPBUCOB MPOBEIN yTIyOJEHHBIE HHTEPBHIO C KAXKJBIM YYaCTHHUKOM HccienoBanus. Llenbro
OBLJIO COCTaBUTH IIEJIOCTHBI TOPTPET COBPEMEHHOIO IEHCHOHEpa W TIOHATh, KAaKUMU
(UHAHCOBBIMU TPUBBIYKAMU OH 00JIa/1aeT, Kak pacropspKaeTCs CPeICTBAMU U KaKHe 3a/1auu
CTPEMHUTCS peliaTh C MOMOIIbI0 O0aHka. DTH Oece/lbl TOMOTIIU BBISIBUTH KIIOYEBbIE MOTUBBI U
Oapbepbl, KOTOPBIE 3a4acTyI0 OCTAIOTCS 3a MPEAEIaMU CTATUCTUKU.

Bropoii 3Tam paboThl ¢ ayaUTOpPHUEH CTapIIero MOKOJICHHUS peal30Ball IEHTP H3YUYCHHUS
knuentckoro ombitTa Alfa Research Center (ARC). On mpomen B odmaiiH-hopmare,
MIEHCHUOHEPOB Mpurijacuiu B MockoBckuil odpuc ARC, rae oHM TecTHpOBaTu MOOMIBHOE
MIPWIOKEHWE M HOBBIC JKCIICPUMEHTAILHBIC CEPBUCHI OaHKa. [JIsi 3TOro HCIOJIb30BAIUCH
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CHelHaTbHbIe TEXHOJIOTHH, MO3BOJSIOMNE (PUKCUPOBATh PEAKLIUU TOJIb30BATENIEH B PEXKUME
peasibHOTO BpeMeHu. «M-cucrtemMbl, yMHbIE KaMephl, CMApT-OYKU M IPOUYHE TEXHOJIOTUYHBIE
ycTpoiicTBa, koTopeiMu ocHamieH Alfa Research Center, moMorarmT pacno3HaBaTh SMOIUH U
MOBE/ICHYECKUE pEeaKlUU JIoAed B MOMEHTe. bpeHIpl MOmKHBI yMETh MpeayraablBaTh
NOTPEOHOCTH ayIUTOPHH U HE IPOCTO COOTBETCTBOBATH €€ OYKUIAHUSAM, HO U MPEABOCXUIIATH
ux. bnaronaps momoOHBIM MHHOBAILIMOHHBIM HcclieoBaHusAM Anbda-banky 3to ynaercs», -
ormedaer Buranuii IIIMTOB, pyKOBOAMTENL JelapTaMEHTa KOHTEHTA U I10JIb30BATEIbCKOIO
OTIbITA.

Takass KoMOWHAIMsT WHCTPYMEHTOB II03BOJIMJIA HCCIENOBATEISIM TIyOOKO HM3Y4HTh
BOCIIpHUSTHE UHTEP(HEHCOB U CEPBUCOB U BBISIBUTH JI€TANU, KOTOPbIE HEBO3MOXKHO ObLIO OBl
3aukcupoBaTh B XOA€ MHTEPBBIO WM aHKeTHpoBaHUs. IlorpykeHue B pealbHBIN
II0JIb30BATEIbCKUI OINBIT MEHCUOHEPOB IIOMOraeT IMOHATh, KAKUE YCIYyTH JIEHCTBUTEIBHO
BOCTpeOOBaHbI, HA KAaKHE YCJIOBHS OHU OOpaIalOT BHUMaHUE B NEPBYIO OYepellb M KaKUM
0o0pa3oM CTOMT BBICTpAauUBaTb MAPKETHHI U OOBACHATh nIpeumyuiectBa. Ha ocHoBe 3THX
3HAHUN MPOJYKTOBBIE KOMaHAbl OaHKa MEHSIOT CTWJIb KOMMYHHUKAllUd B IPWIOKEHUH,
OOHOBJISIIOT ~ I0JIB30BATEIbCKUE CLEHAPUM, JO0OABISAIOT MOJACKAa3KM U  J10pabaThIBalOT
untepdeiicel. Tak, ynpomaercs odopmieHue HepeBoja MEeHCUH B Anb(y HIM JeTalbHO
OOBSACHSIOTCS YCIIOBUSI IEHCHOHHOTO BKJIAJ1a C MOBBIILIEHHON CTaBKOM.

Yto BaXXHO NEHCHOHCpaM

®uHaHcoBasg O€30MACHOCTb W TOJYYEHHE OIIYTUMOW BBIFOJbI OCTAIOTCS KIIFOUEBBIMU
3alpocaMM cTapuiero nokojeHus. I[leHcnoHepbl a3apTHO OTHOCATCS K IMPUBUIETHAM:
BBIOMPAIOT KaTeropuu KemibsKa, BHUMATENIBHO CIEAST 3a HAauMCIEHHEM OOHYCOB U OXOTHO
OTKPBIBAIOT BKJIA/Ibl HA BBITOJHBIX YCIOBHUSX.

[Tpu 5TOM OHM KpaiiHe TpeOOBaTeNbHbI K MPO3PAYHOCTH CEPBUCOB. Y CIIOBUS O0CTYKUBAHUS U
PEKIIAMHBIX aK[UH OHM M3Yy4aroT TLIATEIbHO, B TOM YUCIIE U YCIOBUS, HAITUCAHHBIE MEJIKUM
mipudrom. st HUX 0COOEHHO Ba)KHO YETKO MOHUMATh MpaBUia: YTO MOXHO, YTO HENb3S U
Kakue OyayT MMOCIe/ICTBUS.

OtnenpHas 30Ha BHUMaHuUs - Oe3omacHocTh. HecMoTps Ha TO, YTO MHOTHME MEHCHOHEPHI
3HAIOT O cXeéMax OoOMaHa M CTapaloTCsl UM MPOTUBOCTOSITh, UMEHHO OHM OCTAIOTCS YacTOM
MUIIEHbIO MOIIEHHUKOB. JKepTBaMU CTaHOBATCS Jake AaKTHUBHbIE B LU(POBOM MHpeE
NPEJCTaBUTENIN CTApIIEro MOKOJEHHUs, KOTOpbIe, Ka3ajloch Obl, OCBEIOMJIEHBI O HOBBIX
MeTOoJIaX KHOepHpecTyMHUKOB.

CoBpeMEHHbBIE NTEHCUOHEPBI XOTIT YUUTHCS U OCBauBaTh HOBOE. OHM aKTHBHO HCIIOJIBb3YIOT
U poBbIE CEPBUCHI, BHIXOAS AalIeKO 3a Ipeenbl 6azoBoro ¢pyHkIuoHana. MM untepecHo He
TOJIKO CaMOCTOSITEJIbHO OTKPBIBAaTh BKJAJbl, HO U MPOOOBaTh MHBECTHIIMOHHBIE CEPBUCHI.
®uHaHCOBasg rPaMOTHOCTh CTAHOBUTCS Ui HUX Ba)XKHOM 4acThi0 00pasa HU3HU - cocoOoM
3aIUTUTh HAKOIIJIEHUS U IIPH 3TOM C I10JIb301 IPOBECTH BPEMSI.

Eme omna xapaktepHas depra - J0O00OBb K MyTEMIECTBHSIM. [loYTH Bce TNEHCHOHEPHI
COBEpPILAIOT MOE3JKH, 4yamle BHyTpu Poccum. Jlaxke mpu OrpaHMUEHHOM J0XOJA€ OHHM HE
OTKAa3bIBAIOTCS OT 3TOW MPUBBIUKH, BRIOMpasi HanOoJiee JOCTYITHbIe BapuaHThl. [Iprodperenne
OMJIETOB TOXKE CTAJIO YaCTHIO IIU(PPOBOI MTOBCETHEBHOCTH.

Tem He MeHee Mg OCBOSHHUS IU(POBBIX CEPBUCOB IEHCHOHEpaM TpeOyeTcs OoJbIe
BPEMEHH, 4Y€M HX JCTAM WU BHyKaMm. lI03TOMy pPOACTBEHHHMKH IO-IIPEKHEMY HIPAOT
BOXHYIO POJIb: TIOMOTAlOT pPa3o0paTbcsi B (YHKIMOHANIE MPWIOKEHUH, OOBACHSIIOT, Kak
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KYIIUTb GI/IJIGT, BBUIOXKUTH BHJCO B COLCCTbL WM IHOJYYUTH MAKCHUMAJIBbHYIO BbBIIOAY OT
0aHKOBCKHUX MPOIYKTOB.

«'maBHBIN YypOK ISl HAC 3aKJIIOYAETCS B TOM, YTO COBPEMEHHBIC TIEHCUOHEPHI - OMBITHBIE U
BHUMATENbHBIE MOJIb30BaTeau. OHU LEHAT MPO3PavHOCTh, MPEICKa3yeMOCTh U YBaXKEHUE K
ux BpemeHu. [udpsl moaTBepkmatOT: yAOOHBIE M MOHSTHBIC CEPBHUCHI BAXKHBI JIJISI HUX HE
MEHBIIIe, YeM JUIsl Apyrux Kareropuit kiueHtoB. Ceronns 75% mnencuonepoB Aubda-banka
PETYISIPHO TONB3YIOTCS OaHKOBCKUM MPWIOKECHHEM, W HWMEHHO OHO JaeT UM YYyBCTBO
KOHTpOJISI HaJl CBOMMH (uHAHCaAMU», - noguepkuBaeT Haranus ®unumnmoBa, pyKOBOAUTEIh
JenapTaMeHTa pa3BUTHS MacCOBOTO cerMeHTa Anbga-banka.

https://www.forbes.ru/brandvoice/544606-kesbek-i-bezopasnost-cego-na-samom-dele-hotat-
pensionery-ot-bankov
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu cTpaH onunxHero
3apyo6exbs

Au® - benapycb, 26.08.2025, [Jobaska k neHcuu. Kak
pacc4umsbiearom «e8o3pacmHbie» dornsamabl

C 1 aszycma ysenuyunucb «go3pacmHbie» 0ornambl K eHcusm. 3mo
0bycrioeneHo U3MeHeHUeM pasMmepa 6rodxema nPOXUMOYHO20 MUHUMYMa U
U3MEHUBWUMCS 8 C8513U C 3MUM pasMepoM MUHUMaIIbHOU neHcuu ro eospacmy. Kak
UMEHHO 8bICYUMbI8aom 3amu O0rofIHUME bHbIE 8birniambl?

C 1 aBrycra yBEIWYWINCH «BO3PACTHBIC» JOIJIATBI K TMEHCUSIM. OTO OOYCIIOBIEHO
W3MEHEHUEM pa3Mepa O o KeTa MPOKUTOYHOTO MUHUMYMa U M3MEHHUBIIIUMCS B CBSI3H C 3THM
pa3MepoM MHUHHMMAJIbHOW TEHCHMM 10 Bo3pacTy. Kak HMMEHHO BBICUMTHIBAIOT JTH
JOTIOJTHUTEbHBIC BRIIIATEI? Cyns 1o oOpamieHusM yntareneid «Audy B peaakiuioo, ¢ 3TUM
BOIIPOCOM €CTh HEMOHMMaHHue. BmecTe co crnenuainucToM 1o TpyJIOBOMY IpaBy, IOPUCTOM
HOmueit BOPUCEHKO wu3yunian OCHOBHBIE 3aKOHBI O TMEHCMOHHOM OOECIICUCHHUU U J1aeM
pa3bsCHEHUSI.

KOMY ITOJIOKEHA?

CornacHo Yka3zy riassl rocygapcerBa Ne35 ot 16.01.2012 r. gomnaTel K MEHCUSIM TTOCTOSTHHO
npoxuBaronM B benmapycu HepaboTaromyM MoilydaTeisiM MEeHCUH B opraHax Mo TPyAdy,
3aHSATOCTH M COLMANbHOM 3alllUTe, JOCTUTIIMM BO3pacTa 75 JIET, YCTAHOBJIEHBI B pa3Mepe
75% MuUHUMAaIBHOTO pa3Mepa neHcuu 1o Boszpacty; 80 set - B pazmepe 100% MUHUMaIBHOTO
pa3Mepa MeHCHHU 10 BO3pacTy.

MunumanbHas TEHCHS 1O BO3pPAacTy 3aBUCUT OT pa3Mmepa OrJKeTa MHPOXXKUTOYHOTO
muHumyma (BIIM) na nyury nacenenus. C 1 aBrycrta 2025 rona BIIM B cTpane cocTaBisieT
487 py06. 72 xom. ITo 3akony «O neHCHOHHOM obecrieueHun» (CT. 23) MUHUMAIBHBIA pa3Mep
NeHCUH 10 Bo3pacty cocraBisieT 25% BIIM u ¢ 1 aBrycra paBusiercs 121 py6. 93 ko
Hcxons m3 aToro, Jorjara IMEHCHOHepaM, JOCTHUTIIMM Bo3pacta 75 jer, ¢ 1 aBrycra
cocrtasiseT 91 py06. 45 komn. (75% MHUHMMaIBHOTO pa3Mepa NEHCHUHU 10 BO3PACTY), JOCTUTILIUM
Bozpacta 80 set - 121 py6. 93 kom. (100% MuUHUMaIBHOTO pa3Mepa MEHCUH 10 BO3PACTY).

Baxno: nmo goctmwxkennn 80-JeTHEro Bo3pacTa MEHCHUOHEpP He OyJeT MojiaydyaTh cpasy JBE
Joratel - U 3a 75 net, u 3a 80 ner. [Ipu Hanu4uu npaBa Ha JOTJIATY K NMEHCUM KAk JIUILY,
JocTUrieMy Bo3pacta 75 ner u 80 Jjer, mpeayCMOTpeHa JoIulaTa TOJIBKO IO OJHOMY
OCHOBAHHIO.

[Tpumep: Anexcanapy IlerpoBuuy 79 5er, OH MONy4aeT «BO3PACTHYIO» HAJ0aBKy K MEHCUU
91 py6. 45 kom. B centsibpe emy ucnonnutcs 80 JeT, TOITOMY C OKTSIOpS «BO3pacTHas
HasOaBKka i Hero coctaBuT 121 py6. 93 kon. To ecth y Anekcanapa [letpoBuua mostBUTCS
HoBas HambaBka (121 py6. 93 kom.), HO ipu 3ToM ctapas (91 py6. 45 KoI.) HCUe3HeT, TaK Kak
IPeIyCMOTPEHA I0IIaTa TOJIBKO MO0 OJTHOMY OCHOBAHHUIO.
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O1H AOIUIATBl HC YCTAHABJIMBAIOTCA K IICHCUAM JIMI, HAXOAAMIUXCA B MCCTAaxX JIMHICHUA
cBOOOABI, Ha TocOOECTICYeHNMH | TPOXXHMBAIOIIMX B TOCYJApCTBEHHBIX CTAI[MOHAPHBIX
OpraHu3aIusaX colOOCITy)KUBaHUSI.

HIOAHCBI

Kax yxe ynomuHanioch, yBeIMUEHUE pa3Mepa «BO3PACTHBIX» JOILIAT IPOUCXOIUT B CBSI3U C
U3MEHEHHEM pa3Mmepa OrojpKeTa MPOXKUTOYHOIO MUHHUMYMa €XEeKBapTalbHO - ¢ 1 deBpais, ¢
1 mas, ¢ 1 aBrycta u ¢ | HOa0psa. IIpomopruOHaNbHO YBEIWYMBAIOTCA M Pa3MeEphl
«BO3PACTHBIX» JOIUIAT.

[Ipumep: B urolie «Bo3pacTHas» JoIJIaTa MIEHCHUOHEpaM B Bo3pacte 75-79 et Oblia Ha ypOBHE
86 py6. 74 xom. C 1 aBrycra mepecMOTpend OIOHKET MPOXUTOYHOIO MHHMMYMa, OH
yBeNnMuuics B cpeaHeM Ha 5,4%. B pesynbrare HOBBINM pasmep gomnatsl - 91 py6. 45 kon. To
€CTh pa3Mep JOIIaThl yBenudmwics Ha 4 py0. 71 xor.

«Bo3pacTHble» JoMIaThl yCTaHABIMBAIOTCA C 1-TO 4Mciia Mecsla, CIEIYIOIIEro 3a MECSILEM
noctkeHus: Bo3pacta 75 (80) ner, ¥ BBIIUIAUYMBAIOTCS B MOPSAJIKE, MPETyCMOTPEHHOM JJIst
BBITNIATHI TIeHCUH. TO ecTh ecnu B CEHTSAOpe TOCTOSHHO NpoXHBaromiemMy B bemapycu
HepaloTaIleMy NEHCHOHEPY, MOIYydalolleMy MEeHCHI0O B OpraHax o TPY.Iy, 3aHSITOCTH U
COLB3AIIMUTE, UCIIOJIHUTCS 75 JIET, TO CBOK NEPBYIO «BO3PACTHYIO» JOIUIATY OH IOJYYHUT B
OKTsIOpE.

BaxxHO mMOHMMATh, YTO «BO3PACTHBIE)» JAOIUIATHl K IEHCHSM BBIIJIAYUBAIOTCS B COCTaBe
neHcuu (obmieit cymmoit). Co BpeMeHeM HEKOTOpbIe IEHCHOHEPHI MEPECTAI0T BOCIPUHUMATh
3TH 1IeJIEBBIE BBIMIATHI KAK CAMOCTOSITENIbHBIE U PACCMaTPUBAIOT pa3Mep MEHCUH C JOIUIATON
KaK MeHCHIo 0e3 3TOoM BhIIIAThl. B pesynbTate coobiieHrne o0 yBeIWYEeHUH pa3MEPOB TaKUX
BBITJIAT (B CBSI3U C POCTOM OFOJKETa MPOXKUTOYHOTO MUHHUMYMa) BOCIIPUHUMAETCSI MU Kak
WH(POPMHUPOBAHUE O BBEJCHUH COBEPIICHHO HOBBIX JIOTIOJIHUTENFHBIX BBIIUIAT ICHCHOHEPAM,
a 3TO HE TaK.

Taxxe oOpaTuM OTIETFHOE BHUMAHHUE, YTO «BO3PACTHBIE)» JTOTUIATHI HE MPETYCMOTPEHBI IS
TeX, KTO MPOAOJIKaeT paboTaTh Ha MeHCUHU. «Bo3pacTHas» JomaaTa XOTh U BXOAHUT B OOIIYIO
CyMMY II€HCUH, HO 3TO BCE )K€ CaMOCTOSITeNIbHAs 1ieJieBasi BbIIUIATA, U OHA IMPEeayCMOTpeHa
TOJILKO IS TIOCTOSIHHO MPOKUBAIIIKX B benapycu HepaboTaromux moiydareieil nmeHcui B
opraHax 1o TpyZy, 3aHATOCTH U COL3AILUTE.

HAJZIBABKA HA YXO/]

CymiecTByeT ele ofHa pacnpocTpaHEHHas JoIJlaTa K MEeHCHUU - HajbaBka Ha yxona. Ee He
cleqyeT myTaTh ¢ «BO3pacTHOW» nomaroil. HanbaBka Ha yxox perymupyercs 3akoHoM «O
MEeHCUOHHOM oOecnieueHum» (ct. 25). Ilpm 5TOM OHa Takke 3aBUCHT OT pa3Mepa
MUHHMMAaJIbHOHN NeHCHH 1o Bo3pacTty. JlaHHas Ha/0aBKa ycTaHaBIMBaeTCs MeHCHoHepaM B 80-
JeTHeM Bo3pacTe u paBHsercs 50% MuHUManbHOW meHcuu mo Bo3pacty. C 1 aBrycra
Haj0aBka Ha yxon paBHsercs 60 pyO. 97 kom. /[ meHcHOHEpPOB NaHHOW BO3pAacTHOU
TPYTIIBI, KOTOPBIE SBJISIOTCS WHBAIMAAMU | rpynmbl, pa3mep HaJa0aBKU Ha YXOJ COCTaBIISIET
121 py6. 93 xom. (100% MUHUMATBEHOTO pa3Mepa MEHCHU MO BO3PACTY).

JloGaBuM, YTO Ui TMOJIy4EHHUs KOHCYJIbTAllMM IO BONPOCAaM IEHCHOHHOTO OOecCreueHHs
NPUMEHHUTEIBHO K KOHKPETHOW CHUTYallMM HY>KHO OOpaliaThCsi B YIpaBlIEHHE IO TPYAIY,
3aHATOCTH U COLIMAIILHOU 3aIUTE 110 MECTY KUTEIIbCTBA.

AKTyanbpHbIE IOTUTATHl U HAJ0ABKH *
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C 75 ner

[Tencus + «Bo3pactHas» nomiara (91 py6. 45 ko)

C 80 ner

[Tencus + «Bo3pactHas» gomuiara (121 py6. 93 kom.) + HanbaBka Ha yxox (60 py0. 97 kor.)

*no maHHeIM MUHTpYJAa W COLBAIIUTH [0 COCTOSHUIO Ha aBrycT 2025 ronma, MOCTOSHHO
npoxxuBarouiuM B PecnyOnmke benapych HepaboTarolluM IEHCHOHEpaM, I0JydaroliuM
IIEHCHIO B OpraHax 1o TpyAy, 3aHATOCTU U COL3ALIUTE.

https://aif.by/social/pensii/dobavka k pensii kak rasschityvayut vozrastnye doplaty

NUR.KZ, 26.08.2025, Ymo pacmem O6bicmpee: uHnsyus unu
MeHCUOHHbIe HaKOIMJIeHUs1 KazaxcmaHuyes

[o0osass uHnsayus e KasaxcmaHe docmuena 11,8%. 3a amo xe epems
MeHCUOHHble akmuebl EHI® ebipocriu Ha 14,74%, a me, 4mo uH8ecmupyromcs
uckno4YumersibHo 8 meHae — Ha 12,52%. lNodpobHee yumaitme Ha NUR.KZ.

[leHCHMOHHBIE HAKOIUIEHUS Ka3aXCTAHIIEB MPOJIOJDKAIOT pAacTH, HECMOTPS Ha BBICOKYIO
UHQIIALUIO B CTPaHE.

K aBrycty 2025 roma HEKOTOpBIC yIPABJISIIONINE ICHCUOHHBIMA aKTHBAMHU CMOTJIM OOOTHATH
uHIsAnuIo0, ogHako Harponaneueiii 6ank PK, y koToporo noj ynpasieHueM cBbiie 24 TpiiH
TEHre, MoKa3al:

poct Ha 4,68% c Havajma roJa MO HAKOIUICHHWSM, KOTOpbhIe C(HOPMHPOBAHBI 3a CYET
obsi3arenpHbiX (OIIB), o6s3arensHbix mnpodeccnoHanpHbIx (OIIIB) m  100poBONBHBIX
B3HOCOB (/II1B);

cHIKeHHe Ha 2,2% ¢ Hayajga roja IO HAKOIJICHUSM, C(HOPMHPOBAHHBIM 3a CYET
00513aTeIbHOTO IEHCHOHHOTO B3HOCca padoTtonarens (OIIBP).

[Tpu 3TOM BCe YacTHBIC YNPABIISIONINE HHBECTHIIMOHHBIM TTopTdenem (YUIT) Bbinum B tuttoc.
Tak, "Cenrpac CexpropuTn3" mnoOKa3an JOXOAHOCTb 8,79%, 4YTO BbIIIE HAKOIUIEHHOMN
uHGIAIMY 32 TOT ke nepuo (7,7%). OcranbHble ToXke 00roHstoT Handank mo pesyabratam.

OpnHako KpaTKOCPOYHBIE YOBITKM HE IIOKa3bIBAIOT pealbHYl0 KapTHHY. BaxHo, 4yTO B
JOJTOCPOYHOM MEPCIEKTUBE IEHCUOHHBIE aKTUBBI PACTYT ObICTpee NHQIIALNY.

Tak, cormacHo pgaHHbIM EjuHoro HaxonurenbHOoro neHcMoHHoro ¢ounaa (EHIID),
noxomaHocTh Hambanka 3a mocnennue 12 mecsneB coctaBuia 14,74% npu nadasunn 11,8%.
A y mHakomineHud, cdopmupoBanHbix 3a cuer OIIBP, xoTopble HHBECTHPYIOTCS
HCKJIIOYUTENIBHO B TEHIe, ATOT IMOKa3aresib paBeH 12,52%, 4To Takke BbIIIE TEMIIOB POCTa
neH B Kazaxcrane.

Ecnm xe B34Th OoJiee OJNTHH CPOK, TO C MOMEHTAa OCHOBaHUS HAKOIUTEILHON NEHCHOHHOM
cuctembl B 1998 romy mo 1 aBrycra 2025 roma NEHCHOHHBIE HAKOIJICHHUS IOKa3ajau
noxonHocth 1 030,53%, Toraa kak uHGIAIMS 32 3TOT nepuoj coctaBuia 899,22%.

C 2014 roga yuCTBI MHBECTULIMOHHBIN J0XOJ IO COCTOAHMIO Ha | aBrycra poctur 13,81
TpiH TeHre — 41,9% ot ob1ero o0bemMa NeHCMOHHBIX HakoIuleHui. To ecTh MOYTH MOJIOBUHA
Bcex cpeacts B EHII® — 310 He B3HOCHI Ipax/iaH, a 3apab0TaHHbIE Ha HUX J€HBIU.
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K Tomy ke kazaxcTaHIaMm B II€JIOM HE CTOUT MEPEKUBATH O CHUXKEHUU JOXOAHOCTHU. Jleno B
TOM, YTO HMX HAaKOIUICHUS 3alllMINAIOTCS TOCYJapCTBEHHOW TapaHTHEW, W TpaKIaHaM
JOTUIAYMBAIOT, €CITM OHU IMOCTPATATH U3-32 HHOISAIUY.

AHajoruyHasi rapaHTvsi CYyIIECTBYeT W JUIsl HAKOIUICHWH, KOTopble BkiIaguuku EHIID
nepeaalid noj ynpaBJIeHHe YaCTHBIM KoMmmnaHusiM. Ho TaM OTBETCTBEHHOCTh 3a COXPAHHOCTD
JIOKUTCS HA CAMUX YIPABIISIONINX.

https://www.nur.kz/nurfin/pension/2279196-chto-rastet-bystree-inflyaciya-ili-pensionnye-
nakopleniya-kazahstancev/

HoBoCTM NeHCMOHHOM OTpacnu CcTpaH AarnbHero 3apyoexbs

Useecmusi, 26.08.2025, Eepona komneHcupyem nadeHue
po)xdaemocmu MuespaHmamu

CmpaHbl  Esponbl  nepexusarom  UCMOPUYECKU  HU3KUU  YpOBEHb
poxdaemocmu, KOmopbIl He M0380/iiem UM CaMOCMOSIMesiIbHO 80CrpPoU3800UMb
HaceneHue. [lpu amom 4ucrieHHocmb rpodosmKaem pacmu 3a cyem rpumoka
MuzpaHmos. Xomsi OHU 8Hocsim ceol ekniad 8 3KOHOMUKY Eepocoro3a, npaebie
MoIuUMUKU 8biCmyrnaom rnpomue ux fpucymcmeus u roJjlydarom 3a amo o0obpeHue
usbupameneu. Kak Eepona okasanacb 6 makol cumyauyuu - 8 Mamepuare
«M3gecmuli».

B kakom coctosinum nemorpacgust EBporsr

Poxmaemocts B ctpanax EBpocoro3a ceituac HaXOauTCs HA MUHUMAJIBHBIX TI0 UCTOPUYECKUM
MepkaM ypoBHsX. OHa HEYKIIOHHO CHIKAeTcsl ¢ cepearnbl 1960-X roaos, 3a UCKIIOUEHHEM
KOpOTKoro nepuoja B Hayane 2000-x, korjaa Obutn mpusHaku pocta. B 2010 rony cymmapHslit
koddp¢uiment poxnaemoctu (CKP) cocraBun 1,57, mocne 4yero yke He MPEBBIMIAT 3TOTO
3HayeHud. B 2022-m on ynan no 1,46, a mo utoram 2023-ro - go 1,38.

Cnpaska «3BecTuit»

CymmapHbiii  KO3(PGUIMEHT POKIAEMOCTH - OCHOBHOM TIOKa3aTeNlb JUIsl  OIEHKH
POXKIAEMOCTH.

OH TOKa3bIBaeT, CKOJBKO B CPEIHEM pOAMIIa Obl OJHA JKCHIIMHA HAa TPOTSIKEHUU BCETO
PENpPOIYKTUBHOTO NEPHOJIA MPU COXPAHEHUH B KaXJIOM BO3PACTE YPOBHS POKIAEMOCTH TOTO
rojaa, JJis KOTOPOTO BBIYMCISIETCS TMOKa3aTenab. HaceleHne yBeTWYMBAETCS €CTECTBEHHBIM
nyteMm, eciii CKP npesbimaer 2,1, u nagaer, ecnu CKP oka3biBaeTcst HUXke.

CKP pasnuuaercss B OTAEIBHBIX CTpaHax EBpocoio3a, HO Be3lle HAXOAWUTCS HUXKE
HE0OXO0IUMOTO JIJIsl BOCTIPOM3BO/ICTBA HaceleHHs ypoBHA. CaMbIMU BRICOKMMH MTOKa3aTeIsIMU
BnazaeoT bonrapus (1,81), @pannus (1,66) u Benrpus (1,55), a cambiMu HU3KkUMHU - Mainbta
(1,06), Ucnanus (1,12) u JlutBa (1,18). B nmanmazone mexnay bonrapueir m Manbroii
HAXOJATCS TakKe OONBIIMHCTBO APYyrux crpad EBpomsl, He Bxomsmux B EC.
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IIpu sTOoM, 0 nanusIM EBpocTara, 101 IeTel, KOTOPhIE POAWINCH Y MaTeperi-UHOCTPAHOK,
coctaBisieT 23%. JTa CTaTUCTHKA YYUTBIBAET MATEPEM, KOTOPbIE POJWINCH B IPYyTOM CTpaHe,
Kak BHyTpu EBpocoro3a, Tak W 3a ero mnpeaenamu. Bpliie Bcero 3ToT IMoOKas3areiab y
JlrokcemOypra (67% naereil poauwiioch y MHOCTPAHOK), a MeHblIe Bcero - y bomrapuu u
Crnoaxuu (3%). B 6onpmuHCTBE cTpaH EBpocoro3a 3TOT mokaszarens CTabUiIbHO pacTer.

B oTaenbHBIX cTpaHax poXkaaeMOCTh HE MPOCTO nagaeT, a ooBanmBaetcs. B I'epmanun CKP
HaXOAMUTCS Ha caMoOM HU3KoM ¢ 1994 roxa ypoBHe, a B ABCTpuun 4mciio MiajeHues B 2024
rogy ObUIO camMbIM HU3KUM 3a BCE€ BpeMs BeleHusi cTtaTUCTUKU. Bo ®dpannum mnokaszatenb
POKJIaEMOCTH HAxXOJMUTCSA Ha CaMOM HHU3KOM ypoBHE C IlepBoil MUPOBON BOWHBI, a B
Ounnsaaauu - ¢ 1776 roga. B nenom EBpomna nepekuBaeT Ty K€ TEHACHIHUIO, YTO U BECh
ocranpHOU Mup. ['mobanbnbii CKP cocraBmsier 2,24 u SBISETCS CaMbIM HHU3KHM 3a BCHO
HCTOPHIO YesioBedecTBa - B XX BEKE MUKOBLIM ObLIO 3HaYeHue 5,02 B Havane 1960-x romos.
[Ipornosupyercs, uro nociae 2030-X romoB HaceleHHE 3eMJIM MEpPEHAET K COKpAILEHUIO.
Poxmaemocts BbIIe 2,1 coxpaHseTcss B OCHOBHOM TOJIBKO B O€THBIX cTpaHax AQpuku, A3uu
u OkeaHuu, B TO BpeMsi KaKk B Pa3BUTHIX TOCYJIapCTBAX HU3KAs POXKJIAEMOCTh SIBIISICTCS
naHHOCThI0. CHMKEHHE poKJIaeMocTH jaeMorpadbl OOBSACHSIOT MaJeHUEM CMEPTHOCTH
Onarojgapst JOCTM)KCHUSM HAyKH, BBIKIIFOUEHHUEM J€Tel U3 DKOHOMHUYECKOW >KU3HH U
MOSIBJICHUEM TTEHCUOHHOTO 00€CTIeUeHHS.

Kak BIHSIOT Ha HACEIICHUE MUT PAHTEBL

[Ipu aTOM 0061Iast UncIeHHOCTh HaceneHus: EBpomnbl pacteT. 1 ssuBaps 2024 rona B EBpocorose
ObU10 3apeructpupoBaHo 449 miH yenosek, yTo Ha 0,4% unu Ha 1,6 MIIH yesioBek OouiblIe,
yeM roaoM pasee. [IpuumHOM SBIAIOTCS BO3POCIIME MUTPALMOHHBIE TIOTOKH, MpPHE3]
YKPaWHCKUX O€XeHIIeB, a TaKKe CHI)KEHHE CMEPTHOCTH U YyBEIMYEHUE CpeaHei
MPOJOKUTEIBLHOCTH KU3HHU.

Murpanus no3zsonuia EBpocoro3y yBEINYUTh CBOIO YHCIEHHOCTD ITOYTH HA 5 MIIH YEJIOBEK B
2023 romy. Eme 1,1 muH yenosek, pomuBmuxcs 3a mnpeaenamu EC, cmMeHwnIM cTpaHy
NPOXKMBaHUS B paMkax oObenuHeHHs. bonblie Bcero MHUrpanToB mnpuHsiium ['epmanus u
Wcnanus - 6omee 1,25 mutH 4denmoBek, win mo okojo 21% ot obmero umcna. [Ipu stom B
I'epmanun oTMeHarOT yBeIMYEHHE IIOTOKA MHUTPAHTOB C BBICOKOW KBalu(UKalMe u
MHOCTPaHHBIX CTY/ICHTOB, a TAK)KE CHI)KEHUE YPOBHSI HEJIETaJIbHOW MUTPALIUU.

[IpuTOoK MHUrpaHTOB MMEN YCTOMYMBYIO TE€HJICHLHUIO K POCTY 0 MaHAEMHH KOPOHABHUpYCa.
Ecnu B 2013 roay B ctpansl EBpocoro3a nepeeskaio MeHble 3 MJIH 4enoBek, To B 2019-m
OHM TpUHATH yxke Oonee 4,2 MiuH mpuezkux. llepuon maHmeMuu 3aKOHOMEPHO CTaj
CYHMECTBCHHBIM IPCIATCTBUEM JIA MUTpallid, HO IIOCJIC OTMCHBI OFpaHI/I‘—IeHI/Iﬁ Ha
NepeIBIKEHNE MPOU3OIIIEN BCIUIECK MPUTOKA MUTPAaHTOB. B 2022 roay ux yxe Obu1o moyTH 7
MIJIH 4Y€JIOBEK.

YUem TPO3UT NPUTOK MUT'PAHTOB

KomneHcanuo HU3KOM pOXKAAEMOCTH 3a CUET Mpue3/ia MUTpaHToB B EBpore oOBSACHSIOT B
MEPBYIO Ouepeb IKOHOMUYECKOW IenecooOpasHocThio. Ilo cimoBam rnaBel EBpomeiickoro
uentpaibHoro Oanka (ELIb) Kpuctun Jlarapn, 6e3 MHOCTpaHHBIX pabO4MX eBporenckas
HKOHOMHKA BBITJIsIENa OBl Topazno ciabee, 4yeM OHa ecTh ceifuac. OHa 3asBWIIA, UTO
MUTPAHThl YBEJTUYUIN YPOBEHb 3aHATOCTH Ha 4,1%, 1 3T0 0Oecrneymsio aHaJIOTMYHBIH POCT
BBII ¢ 2021 no 2025 rox. Jlarapa otMeTuia, uto 6e3 npuesxux padbouux EBpomna nmena Ob1
OoJiee HU3KUI 00bEM MPOU3BOJICTBA, @ HA PHIHKE TPY/1a BOSHUKJIA OBl HANIPSKEHHOCTD.
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OpnHako MUTpAIUs OCTACTCA BAKHBIM MOJUTUYECKUM (PAKTOPOM, M ATO MPU3HAET caMa riaBa
ELlb. M30upatenu He XOTAT, YTOOBI UX HACEJICHHE 3aMEIajJoCh MHOCTPAHIIAMH, W TIOITOMY
TOJIOCYIOT 3a TPaBble MapTHH, KOTOPhIC OOEIIAI0T OCTAHOBUTH MOTOKHM MUTPAHTOB. IIpaBbiii
MIOBOPOT SIBJIIETCS YCTOSABILEWCS TEHACHIMEN JUisi EBpOIBI 1 y’e Halesn CBO€ BOIUIOLIEHUE B
TaKuX CTpaHax, kak Beurpus, Cinoakusi, [lonbina, Utanus, rae y BIacTH HaXOASTCS MpaBbie
NOJIUTUKU. Taxke OHM HapacTWiM cBoe BiausHuE B ['epmanuun, Hunepnannax, ®unnsauaumy,
Xopsaruu, ABctpun, [lopryranuu.

[TpaBble NOMUTUKM BUAAT B MUrpauuu B EBpomy KopeHb MHOTMX cOLMalbHBIX Ipobiaem. Ilo
UX MHEHUIO, MUTPAHTHI TIOJIB3YIOTCA OJaraMu €BpONeicKoro odpasa ,HU3HH, HE IUIATS 32 3TO
CIpaBeAJIUBYIO LieHy. B agpec MUTrpaHTOB 3BydaT OOBHUHEHHUS B POCTE CTOMMOCTH KWJIbS, B
pasrylie TpEecTymHOCTH, B pOCTe 0e3padoTHIbl, B YCHJICHWM HArpy3Kd Ha CHCTEMBI
3paBOOXpaHeHUs U oOpa3zoBaHusa. K ToMy ke HeacCUMWINPOBAHHBIX MUTPAHTOB OOBHHSIOT
B U3MEHEHHMHU KYJIBTYPHOTO M peNUruo3Horo janamadra EBpombl, B cO3MaHUU AUACIOp U
00BbEIMHEHUH, KOTOpbIE CTpeMsTCs JIMOO K IOJUTHYECKOMY BIHMSHHMIO, JHOO K
KPUMHHAJIBHOMY BO3JIEHCTBHIO.

EBporne npuxoaurcs TpaTUTh CPEACTBA HA afalTalliI0O MUTPAHTOB, a B OTACIIBHBIX CIIydasx -
U Ha UX JENOPTALUIO, €CIIM UX NPUCYTCTBUE YK€ CTAHOBUTCS HEKEIATENIbHBIM. Murpantam
TpeOyeTcsl U3yunuTh A3bIK HOBOM CTpaHbl U IMOJIyYUTh HEOOXOJMMYIO KBaIU(UKAIMIO, YTO
Takxke TpeOyeT pecypcoB CO CTOPOHBI I'OCYJapCTBa, KOTOpBIE OIJIAUYMBAIOTCS C HAJOrOB
KOPEHHBIX XKHUTeNeH. DTO yCUJIMBAET MOJIUTHYECKOE U COL[MAIbHOE HAIPSKEHHUE, YTO MOXKET
UMETH 711 EBpONBI JajleKo UAYIIME TOCIEICTBUS.

https://iz.ru/1942610/2025-08-26/evropa-kompensiruet-padenie-rozdaemosti-migrantami-
razbor

Akcnepm, 26.08.2025, lMeHcuoHHbIU hoHO Hopeezuu omkasasicsi
om dosnel 8 nsamu u3pausibcKux 6aHkax

'ocyOdapcmeeHHbIlU neHCUOHHbIU ¢poHO Hopeeauu (oH xe HegpmsiHol ¢hoHO)
rnpodacm ceou dosiu 8 cmpoumernbHolU KomnaHuu Caterpillar, a makxe e nsmu
uspaurnbckux baHkax. O6 smom coobwaem npecc-cryxba baHka Hopeeauu,
Komopsll yripasrsiem ¢poHOOM.

doHa, B YaCTHOCTH, BBIMIET U3 Kamurtana O0aHkoB First International Bank of Israel, FIBI
Holdings, Bank Leumi, Mizrahi Tefahot u Bank Hapoalim. B coolmenun roBoputcs, uTo
TaKoe pelieHHe ObUIO MPHUHSATO M3-3a PUCKA, YTO YIOMSHYTHIE KOMITAHHH «CIOCOOCTBYIOT
CEPbE3HBIM HAPYIICHHSIM IPAB JIUI] BO BPEMsI BOWHBI U KOH(JIHKTAY.

N306aBuThCS OT A0JIeH B KOMIAHUSAX PEKOMEHIOBAJl COBET IO ITHKE. B 3akmodeHnu coBera
CKazaHo, 4YTO Oynbro3epel amepukaHckoil Caterpillar wmcmonb3yrorcs M3pamnem «is
IIMPOKOMACIITA0HOTO HE3aKOHHOTO YHHUYTOXXEHHS MAJIECTUHCKONH COOCTBEHHOCTH», Ooee
TOro, KOMIIaHHA HE IMPUHATIA HUKAKUX MCP I NPCAOTBPALICHUA TAKOr'O HCIIOJIB30BAaHUS
texHukH. llomuepkuBaercsi, uro Caterpillar mpuyacTHa K HapyIICHHSM MEXTyHAapOIHOTO
TYMaHUTApHOTO TpaBa. YKa3zaHHbIE OaHKM K€ TPEAOCTaBISAIOT ()MHAHCOBBIC YCIYTHU ISt
CTPOMTENbCTBA M3PAWIIBCKUX MOCENeHUH Ha 3amajaHoM Oepery peku Mopnan B HapyuieHue
MEKIyHAapOAHOTO IpaBa, CIEAyeT U3 MAaTepHajoB coBeTa Mo 3THKe. COBET BUIUT PUCK, YTO
OaHKHU MPOAOIDKAT JIENIaTh ITO.
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Reuters co ccpimkoit Ha oTyeTsl oHIA COOOLIMIL, UTO Tepes npogaxei ¢houa Buagen 1,17%
aknuii Caterpillar, cTOMMOCTh KOTOpBIX MO cocTossHUIO Ha 30 WroHS oreHuBayach B $2,1
wipa. OOm@as CTOMMOCTh aKIMi IMATH W3PaWIbCKUX OaHkoB cocraBisuia $661 muH. Ilo
nanabiM Reuters, ¢ 30 uroHs Gonn Beimen u3 23 uzpaniabckux kommnanuid. [lo cocrossHuio Ha
14 aBrycra eMy NpUHAQICKAIA J0JH B 38 KOMMAHUAX CTOMMOCThIO $1,85 mupa B Takux
CEeKTOpax, Kak OaHKOBCKOE J€J0, TEXHOJOTMH, MOTPEeOUTENbCKUE  TOBapbl U
npoMbIIUIeHHOCTh. B nnTepBhio Financial Times munuctp ¢punancoB Hopeerun, skc-reHcek
HATO Menc Cronten6epr, KOMMEHTHpPYSI MHBECTHLHH (DOHAA B M3PAHIbCKUE KOMIIAHHH,
3asIBWJI, YTO OPraHU3allMU YJAJIOCh HAWTH «IPaBWIBHBIN OanaHc», M30aBHBIIKUCH OT aKIUH
psAlla KOMITaHHM.

https://expert.ru/news/pensionnyy-fond-norvegii-otkazalsya-ot-doley-v-pyati-izrailskikh-
bankakh-/

PBK WHeecmuuuu, 26.08.2025, CyeepeHHbIli ¢hoHO Hopeeauu
npodan akyuu Caterpillar no amu4eckum npuduHam

["'ocyOapcmeeHHbIlU NeHCUOHHbIU ¢poHO Hopeeauu, komopomy rpuHadniexam
okorno 1,56% akuyul e mupe, npodan 6ymazu Caterpillar u nsmu u3spaunbCKux
b6aHkoeckux epynn. lNpuduHa — Kpu3uc 8 cekmope [a3za.

[Tencuonnsrii ¢ona Hopeeruun (Government Pension Fund Global, GPFG), kotopsrii
SIBIIIETCSL KPYIHEHIIIMM B MUpPE, COOOIIMI O MPOJaXe aKIMH aMEPUKAHCKON KOMITAHWUHU TIO
mpou3BOACTBY crpoutenbHOl TexHuku Caterpillar (CAT), a Taxke NATH HM3PAMIbCKUX
0aHKOBCKUX TPYII U3 cooOpakeHui 3Tuku. O6 3TOM roBoputcsi B coobmennu Norges Bank
Investment Management (NBIM), kotopsrii ynpasnsger donmom. O6miasi CTOMMOCTh MPOAAK
cocraBuiia moutu $3 mip.

®DoHa pemn UCKITIYHTh U3 TopTdens ¢uHaHcoBble koMmmanuu First International Bank of
Israel, FIBI Holdings, Bank Leumi Le-Israel BM, Mizrahi Tefahot Bank, Bank Hapoalim BM
U TIPOU3BOJIUTENS CTPOUTEIbHON TexHuku Caterpillar n3-3a HenmpueMIIeMOro pucka TOro, 4To
9TH KOMIIAHUH CIIOCOOCTBYIOT CEPhE3HBIM HAPYIICHHUSIM TIPAB YEJIOBEKA B YCIOBHSIX BOWHBI U
KOH(JINKTA, TOBOPUTCS B COOOIIICHHH.

@oHJ Mpojan CBOM J0JM B KOMIIAHHUSAX HAa OCHOBAaHMM PEKOMEHJAIMM COBETA MO 3TUKE —
HE3aBHCHMOT'O OpraHa, KOTOpBIM Ha3HaudaeTcsi mpaBUTEeNbCTBOM HopBernu. B uactHOCTH,
OCHOBaHMEM s MckitoueHns akuuii Caterpillar coBeT 1mo 3Tuke Ha3Bal TO, YTO U3PAUITBCKHE
BJIACTH HCHOJB3YIOT Oynpao3epbl mpousBoicTtBa Caterpillar ams  «moBceMecTHOTO
HE3aKOHHOT'0 YHUYTOXXEHMSD) TAJIECTUHCKON COOCTBEHHOCTH.

[To MHEHMIO COBETa, HET HUKAKUX COMHEHUH B ToM, uTo npoaykuus Caterpillar ucnons3yercs
JUIS  COBEpIICHUS MAacIITa0HBIX M CHUCTEMAaTHYECKHUX HapyHIEHWH MEXIyHapOIHOTO
TYMaHHTapHOro npasa. KomnaHus Taxke HE NpUHATIA HUKAKUX MEp Ul NPEAOTBpAILECHUS
TAaKoro MCIOJb30BaHUA. IIOCKONBKY IIOCTAaBKM COOTBETCTBYIOIIEH TeXHUKM B M3panib
JIOJDKHBI  BO30OHOBUTBCS, CYILIECTBYeT HempuemsieMblid puck Toro, uto Caterpillar
CIOCOOCTBYET CEpbE3HBIM HapyIIECHUSIM IIPAB UEIOBEKA B YCIOBUSAX BOWHBI MM KOH(IIMUKTA.

[To moacueram Reuters, no nmponaxu aktuBoB IleHcuonnsiit pona Hopseruu Bnagen 1,17%
akiuit Caterpillar na cymmy $2,1 muipa mo cocrosiauio Ha 30 uroHs. O0IIas CTOUMOCTh aKIHHA
ISITH U3PAMIIBCKUX OAHKOB cocTaBiisiia $661 mitH.
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Hopeexckuii ponn o0bsiBua 18 aBrycra, 4rto mpoaacT CBOM JOJNHM B HIECTH KOMITAHUSX B
paMKax MpoAOoJKAIOUIEHCS TPOBEPKHA HA COOTBETCTBUE ATUUECKUM HOpMaM B CBSI3U C BOWHOU
B cekTope ['aza m coObiTusiMu Ha 3amagHoOM Oepery, HO OTKa3aJics Ha3BaTh KaKue-IH0O
KOMIIaHUH 10 TTOJTHOM MPOJaXKu aKIUi.

@®oHJ MHBECTUPOBAT B 61 M3panIbCKyl0 KOMIIAHUIO, HO JIETOM OTKa3aJics OT BJIOXEHUH B 23
U3 HUX, a TAK)KE PACTOPI KOHTPAKThI C BHEITHUMH YIIPABIIAIOLIMMYU aKTHBaMu B M3pauie.

HopBexckuii rocynapCTBEHHBI MEHCHOHHBIH (oua Obu1 co3man B 1996 roxgy. On
WHBECTHpYET noxoansl HopBerun ot moObuM HEPTH U ra3a B pa3Hbie aKTHBBL. DOHI MMEET
HeOOJIBIINEe O MPUMEPHO B 9 THIC. KOMITAHUK TIO BCEMYy MHpY, BKItodas akuuu Apple,
Amazon, Nestlé, Microsoft u Samsung. On Taxke Biameer 1,8% akmuii MPOM3BOIUTENSA
anekTpokapoB Tesla.

YacTth cpeAcTB MHBECTUPYETCS] B OOIUTallui , @ TAKKe B HHPPACTPYKTYPy BO3OOHOBIISIEMBIX
UCTOYHUKOB dHeprun. Kpome Toro, ¢GoHIy mpuHaIIeKaT COTHU 3[aHUI B KPYIHBIX rOpojax
MHpa, KOTOpbIE MPUHOCAT JOXOJX OT apeHiapl. POHA TakkKe IMOJaydaeT JHO0XOIbl OT
KpEAUTOBAHUS CTPAaH U KOMITAHUH.

OObeM akTUBOB IOJ| YNpaBJIEHUEM KPYIHEHIIEro B MUpE CYBEPEHHOro (OHIa Ha KOHELl
nepBoro nomyroxus 2025 roma mocrtur $1,9 TpmH, wam 19,6 Mupa HOpBEXKCKHX KpOH. 3a
NEPBOE MOIYroJue CTOMMOCTh aKTHUBOB (hOH/IA CHU3MWIACh Ha 156 MJIpJ HOPBEKCKHUX KPOH (-
$15,3 mupn). C ydeToM KypCcOBBIX pa3HHII 3a MEPBOE MOJIyroaue (HOHJ MONydusl yOBITOK B
311,8 mupa HopBeskckux kpoH (-$30,5 mupn).

https://www.rbc.ru/quote/news/article/68ada9ac9a794778f8509a8b

PUA Hoeocmu, 26.08.2025, [Ipokypopbl u cyObu o0b6bsisunu
3abacmoeKy u3-3a NeHCUoHHoU pegpopmsbl 8 PymbiHuu - CMU

lpokypopbl TpubyHana byxapecma u psid cydos PymbiHUU 06bsgunu
3abacmoeKy u3-3a [1eHCUOHHOU pegopMbl, coeanacHo Komopol cydbu 6ydym
8bIXOOUMb Ha MEeHCUI Mo3XKe U cmaHym rosy4ame MeHbwe, coobuwaem riopmarl
Hotvews.

Bosmyienne npokypopoB U Cyned BBI3BAaHO HOBOW pedopMoil MpaBUTENHCTBA, KOTOpas
3aTparMBaeT 3aKOH O CHEIUalIbHBIX TMeHcusx. Ceiyac 3aKOH MO3BOJSET CY/AbSIM BBINTH Ha
MEHCHIO B 48 JIeT IpHW HaIW4YWU 25-JE€THETO CTaka. DTOT BO3pacT OyAeT yBeludeH 1o 65,
JOCpOYHasi TEHCHS OyIeT IOCTylHa JHIb TpU HaIWduk craxa B 35 mer. Takxke
MIPEeayCMOTPEHBI U3MEHEHHUS B pa3Mepe MEeHCHH: OHAa HE CMOXKeT npeBbiaTh 70% OT 4MCTOro
J10X0/1a 32 MOCIEAHUM Mecsl Iepe]] BBIXOJIOM Ha MEHCHIO, /10 3TOT0 CyJbH MOIJIA MOJy4YaTh
80% OT cyMMBbI NOCIIEIHEN 3apIuiaThl, U3 KOTOPOW HE BbIWIM Hajoru. COriiacHO IpPOEKTY,
pedopma gomKkHaA BCTYNHUTH B CHILY € 1 OKTSOpSI.

"ITpoxypopsl TpubyHnanma byxapecrta oOBSBUIN BO BTOPHHK, 26 aBTrycTa, O NMPUOCTAHOBKE
CBOEH JeATENILHOCTH ""Ha HEONPEEIIEHHBIM CPOK" 10 OT3bIBA MPOEKTA CIELUATbHBIX MEHCUN
JUISE MUPOBBIX cyaed. B To ke Bpems psil CyAOB CTpaHbl OOBSBHI O MPHOCTAHOBKE CBOEH
NeSITeTTLHOCTH, 32 HCKIIFOYCHHUEM JIENT, KacaloIIMXCsi Mep MpecedeHus'”, - cCoo0ImaeT moprai.

C 27 aBrycra k 3a0acTOBKE MPUCOEIUHSETCS aneIAIMOHHbIE NanaTtel B byxapecre, bakay,
Sccax u Anda-IOmun.
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Beicmmii coBer maructparypbl PyMbIHUM CcOOOIMIMI, YTO B 3TH JHH TPOXOIAT 0OIIMe
coOpaHus cyZiei U IPOKYpOPOB Ul BBIPAXKEHUSI TOUKHU 3PEHUS B OTHOLLIEHUH ITPOEKTa 3aKOHA
00 M3MEHEHMAX B IEHCHUAX 3@ BBICIYTY JIET U Mepax IO 3allUTe cTaTyca MUPOBBIX CyJeH U
HE3aBHCHMOCTH CYyJ0B.

https://ria.ru/20250826/sudja-2037674730.html

Uumepghbakc, 26.08.2025, Mercedes-Benz npodan domno e Nissan
Motor

[NleHCUOHHBIU mpacm 2epMaHCcKo20 asmoripoussooumersi Mercedes-Benz
npodan donto 6 sinoHckol Nissan Motor Co. 3a 47,83 mnpd ueH ($324,65 mnH),
coobwaem Reuters co ccbinkol Ha UHhOPMUPOBaHHbIU UCMOYHUK.

[TpencraButens Mercedes-Benz 25 aBrycra 3asBui, 4YTO TpacT IUIAHHPYET MPOIAKY
npuHapekanmx emy 3,8% akmuit Nissan. [laker, KOTOpbIii ObUT IEpEBEICH B IEHCHOHHBIC
aKTUBBI TepMaHCKoi Kommanuu B 2016 roay, He IMEET CTPATETHIECKOT0 3HAUYSHHSI, COOOIITIIT
npenctaButh Mercedes-Benz, oxapakTepus3oBaB pelIeHHE O €ro MpojJaXe Kak "OYUCTKY
noptdens".

[lo maHHBIM MCTOYHMKA, aKIUH STIOHCKOTO aBTONPOM3BOAMTENS ObUIM mpoaaHsl Mercedes-
Benz no uene 341,3 uensl, uto Ha 5,98% HMKE MX CTOMMOCTH Ha 3aKpbITUE pbIHKA B
HOHEICJIbHUK.

C nagana 2025 roga 6ymaru Nissan nojemnieBenu Ha 29%.

Kommanus 3adukcupoBanga 4UCTBIA YOBITOK B IMEepBOM (pUHKBapTaie (anpenb-UiOHb) H3-3a
COKpAIlleHUs] TPOJAX W TIOCIEJCTBUN aMepuKaHCKMX mnouutmH. OHa OTKasajach JaBaThb
MPOTHO3BI JIJISI ONEPAIMOHHOW W YUCTON MPHUOBUIM HA ITOT (PUHIOJ|, OTMETUB '"CIIO)KHOCTD
IIPOrHO3MPOBAHUS J1€JI0BOM Cpe/bl".

['maBHBIA HCIIOTHUTENBHBIA TUpekTOp Nissan AWBaH DCMHHO3a, 3aHSABIIMA CBOW TOCT B
arnpesie 2025 rona, aHOHCHpPOBAJ MUIaH cokpamieHus 15% pabouynx MECT W 3aKpBITHS CEMH
3aBOJIOB.

https://www.interfax.ru/business/1044028

PBK, 26.08.2025, Akuuu Nissan ynanu nocrne peweHuUs
neHCcUoHHo20 hoHOa Mercedes npodamb ux

Akuyuu Nissan Motor no umoay mopeos 26 aszycma ynanu Ha 6,25%, 0o
340,3 uennbi ($2,31), ceudemenbcmeytom daHHble Tokulickoli ¢poHOosoUl bupxu. B
meyeHuUe mopaoeoao OHS bymazau Ha MUHUMyMme mepsnu 6,66%, ornyckascb 00
338,8 ueHnli ($2,29).

Hakanyne, 25 aBrycra, nmeHcumoHHbIH ¢GoHa Mercedes-Benz cooOmwi, 4To mpojacT CBOM
naker aknui Nissan Motor ctouMocThi0 0ko0i1o $346 muH, yto cocraBiser 3,8% oOmero
yrcna akiuil. Kak numer Reuters, 3To pelieHne yCHINWIO AaBl€HHWE Ha CTOMMOCTBH aKIU
STIOHCKOTO aBTOMPOU3BOIUTEIIS.
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B cornamenun o0 ycnoBusX yKa3aHo, 4To akiuu Nissan OyIyT mpeiaraTtbCs IO LEHE OT
337,5 1o 345 ueH 3a akuuro, 4to Ha 4,96-7,02% HUXKE MOCIEeIHEH IIEHBI 3aKPBITHS TOPTOB 25
aBrycTta (363 ueHbI 32 aKIHIO ).

ATEHTCTBO OTMEYaeT, YTO Npoa’ka CBHUAETEIbCTBYET 00 00ECIIOKOEHHOCTH WHBECTOPOB
NEepCHEeKTHBAMHU IIIaHa 030poBIeHHUS Nissan, KOTOPBIA BKIIIOYAET 3aKPHITHE MPOU3BOCTBA
Ha HEKOTOpBIX 3aBoJaXx B JSMoHMM H 3a pyOekKOM [UIsi COKpAIICHHS pPacXxoJoB U
BOCCTaHOBJIeHUS MPpUOBUIBbHOCTH. [IpeacraButens Mercedes 3asBui1, 4To makeT akuuii Nissan,
NepeBe/ICHHbIN B MEHCHOHHBIA (oHa B 2016 romy, He UMEET CTPATETHYECKOr0 3HAYEHUS, a
npojaxy ocraBmuxcs 3,8% akiuil aBTONPOU3BOAMTENS OH HA3BaJl «OUYUCTKOW» MOPTQerns
donna.

Bymaru Nissan ynanu cuibHee peiHKa. [lo mtoram ToproB 26 aBrycra mHaekc Tokuiickoii
donnosoit 6upxku TOPIX cuusuncs Ha 1,08%, 1o 3 071,99 nynkra.

Bcero ¢ nauana 2025 rojga akuuu SIMOHCKOT'O aBTONMPOU3BOAMUTENS mozemieBesnu Ha 29,1%.
Reuters oTrmeuaer, 4To TpeTHil MO BETUYMHE ABTONPOU3BOAUTENH SMOHMU MOCTpanaid OT
nouutnH CIHIA, pecTpyKTypHU3aliy U CHUKEHUSI 00BEMOB IPOJIAXK.

ITo urory ¢unancoBoro 2024 roma, kotopslii 3aBepmwics 31 mapra 2025 roma, yObITOK
Nissan coctaBun 670,9 mnpa uen ($4,5 mupn) nporus npudsutu B 426,6 mupa ($2,89 mipm)
3a aHaJOTUYHBIN MEepUOJ IPEIbIIYIIEro roja.

B Nissan oxunator, uto B 2025 rogy OuzHec mo-IpexHeMy OyIeT OCTaBaTbCs B CIOXKHOM
CUTYalLlU U3-3a KECTKOW KOHKYPEHILIUH, BATIOTHOIO PbIHKA U MHQISIMOHHOrO JaBieHus. B
KOMIIAHMM OTMETUIIM, 4YTO MPUACPKUBAKOTCSA CTPATETUU, CBA3AHHOW CO CMATYECHUAMHU
nocneacTBuil TapupHoil momutuku CIIA: yaensioT nNpHOpUTETHOE BHHMaHUE MPOIYKIUU
aMEpPUKAHCKOTO IIPOU3BOJACTBA, ONTHUMM3UPYIOT MECTHBIE MOIIHOCTH, MEPEpPaCHpeacIIaioT
IPOM3BOJICTBO, IOJAMAJaroIlee MoJ JAEHCTBHE Tapu(oB, M TECHO COTPYAHHYAIOT C
IIOCTaBUIUKAMMU IS JIOKAJIU3ALUU.

https://www.rbc.ru/quote/news/article/68ad7ad69a79470b07142e60

Allinsurance.kz, 26.08.2025, CuH2anyp: akmyapuu obcyx0darom
8bI308bI CMapeHUsi U MeHCUOHHOU 2paMomHocmu

Ha CuHeanypckol akmyapHoU kKoHgpepeHuuu 2025 2o00a eeHepasibHbIl
oupekmop LleHmparnbHo20 coeema Mo 0becrneyeHutd MEeHCUOHHbIX HaKorneHul
(CPFB) Menucca Xy e ceoeli ripozpaMMHOU pedu MoO4YepKHyna, 4mo Krro4deeas
3a0aya akmyapueeg ce200Hs — He X0amb Kpu3ucos, a 3apaHee adarnmuposambCs K
MeHsowuMcs ycrosusiM. Tema €€ ebicmyrnieHusi 3e8ydana Kak «S5IcHocmb 8
HeoripedeneHHocmu: poOHasi 3eMsisi akmyapusi».

OcHOBHOE BHHMaHHE OBUIO Y/EICHO BIHMSHUIO JeMOrpadUYecKux HW3MEHEHHH. Yxke K
cienyrouieMy rogy CHHramyp CTaHeT «O0IIEeCTBOM OY€Hb HMOXKHIIBIX JItoJIei», riae 6omnee 20%
HACEJIEHUsI COCTABIISIIOT TpaxkaaHe crapiue 65 set, a k 2030 roxy 3Ta 1051 YBEITUUUTCS 10
25%. D10 co3maéT AaBIeHHME HAa NEHCHOHHYIO CHUCTEMY, B YacCTHOCTM Ha lleHTpaybHbIN
neHcuoHHbI (ona (CPF), Ha xoTopeiii BcE Ooubliie TpakgaH IOJIATalOTCsl B KAauecTBE
IJIABHOTO UCTOYHHKA JOXOAA.

Xy OTMETWIa, YTO TPAAULHOHHBIE B3HOCHI OT POJICTBEHHUKOB U JAPY3€H PE3KO COKPATUIIUCH,
TOT/la KaK peryysipHble BbIUIaThl neHcuoHepaMm u3 CPF 3HaumTensHO BbIpociu. IIpu stom
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pacTér W cpemHss TPOJOJDKUTENBHOCTh JKHM3HHM, 4YTO TpeOyeT MmepecMoTpa Moaxonaa K
«YCIICIIHOMY CTapeHHI0» — HE€ TOJBKO C TOYKH 3pPEHHUs 370pOBbsi, HO U (PUHAHCOBOI
YCTOMYUBOCTH.

ITo e€ cnoBaMm, HEOOXOIMMO pa3BUBATh NEHCUOHHYIO I'PaMOTHOCTh U IOMOTraTh I'pakJaHaM
Jdydmie TuiaHupoBath Oyaymiee. OHa mpuBena mpuMep: A IUIAHUPOBAHUS BBIXOJA HA
HEHCHIO OoJiee MOJIe3HbI JaHHbIe 00 0XKHUIAeMOM MPOAOIKUTEIBLHOCTH XKU3HU B 65 JIET, a He
npu poxkaeHun. Kpome TOro, oM 4YacTo HEJOOLEHUBAIOT PACXOJbl, CBSI3aHHBIE CO
CTapeHHUEM, UTO YCUIMBAET PUCKU HEJOCTATOYHOTO HAKOIICHHUS.

«Ham HyxHO, uTOOBl OOJNbBIIE CHUHTAMypHEB OLUEHWIN 3((eKTHBHOE HaAKOIIICHHE.
CrpaxoBUIMKK U HpOoQeccHOoHaIbHOE coo0uiecTBO B cdepe (PUHAHCOBOIO IUIAHUPOBAHUS
MOTYT CBHITpaTh KJIIOYEBYI0 pOJb, I[IOMOTas TpakIaHaM TIOHHUMAaTh pa3HUIY B
HPOJOJDKUTEIBHOCTH JKM3HM M Pacxojibl, KOTOpble OYyIyT CONpPOBOXAATh IEHCUOHHBIN
nepuoa», — oTMeTwia Xy.

Cnukep noa4yepkHyia, 4To (UHAHCOBASsI UHIYCTPUS YIENsieT MHOTO BHUMAHHS HaKOILJICHHUIO
KalyuTanaa, HO HEIOCTAaTOYHO TOBOPUT O CTPATETHsAX €ro MCIOJIb30BaHUS M T'PaMOTHOM
pacnpezielieHuu B MEeHCUOHHBIN mepuoja. OHa mpu3Bajia K 0ojiee TECHOMY COTPYJIHUYECTBY
CTPaxOBBIX KOMMaHUH, (UHAHCOBBIX KOHCYJIHTAHTOB M TOCYJIAapPCTBEHHBIX OPTaHOB IS
MOBBILICHUS YPOBHS (PMHAHCOBOM IPaMOTHOCTH HACEJIECHUSI.

Takum oOpa3oM, riIaBHOM ujeei e€ BBICTYIUIEHHUS CTalO TO, YTO MOATOTOBKA K CTAPEHUIO
JIOJIKHA HOCUTDH MPOAKTUBHBIN Xapakrep, a 3p(HeKTUBHOE HCIOIb30BaHUE 3HAHUN aKTyapueB
CHOCOOHO CHU3UTh HEOIPEAEIIEHHOCTh U YKPEIUTh YCTOHUYMBOCTh IEHCUOHHBIX CUCTEM.

https://allinsurance.kz/news/mezhdunarodnyj-rynok/24352-singapur-aktuarii-obsuzhdayut-
VYZoVvy-stareniya-i-pensionnoj-gramotnosti
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