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TeMbl oHA

U3 peecmpos HezocyoapcmeenHblX NEeHCUOHHBIX Gon008 uckmoyeno AO «HIID
"Tenexom-Cor3"y. Kax coobwuno Aeenmcmeo no cmpaxo8amuto 6Kiado8, peuienue
NPUHAMO 8 C8A3U ¢ peopeanuzayueli honoa. PoHO UCKI0UEH 8 C8A3U C NPUCOEOUHEHUEM
K Axyuoneprnomy oowecmay "Hezocyoapcmeennwiti nencuontwiii pono 'Byoywee’’ (e.
Mocxkea) u enecenuem 6 EOunblii 20cy0apcmeeHublll peecmp 10pUuoUdecKux auy 3anucu
0 npekpawjeHuu e2o oeamenbHOCMuU. B Hacmoswee 8pems yuacCmMHUKAMU CUCHIEMbL
2apanmuposanusi npag 3acmpaxo8anHulx auy sensomcs 28 ¢onoos, yuacmuuxkamu
cucmemvl 2apanmuposanus npas yuacmuukoe HII® — 37 ¢honoos, nuwem «banku.py»

Kaoicowviti mpemuii (33%) poccusanun 6 so3pacme om 18 do 35 nem paccuumviéaem Ha
sapnaamy om 200 muic. pybneu Ha nuxe ceoell Kapvepvl. Muenus omHocumenibHo
603pacma, Ha KOMopbwlil NPUXOOUMCs UK Kapvepwl, pasouwnucs. borvwuncmeo (44%)
cuumaem, ymo 3mo gozpacm om 36 0o 40 nem, uymo menvute (38%) nonazaem, umo
amo 30-35 nem, a ona 18% u sosce nepuoo sncusnu om 40 0o 50 nem. Taxue dannvie
noayueHwl 8 xooe ucciedosarus CoepCmpaxosanus sicusnu, CoepHIID u cepsuca ons
noucka pabomul «Paboma.py», nepedaem « Au® — Teepwvy

Ilpuxooum MHO20 60NMPOCO8 O pPA3IUYHBIX HIOAHCAX YUACMUA 8 HpOcpaAMMe
doneocpounvix coepedcenuti  (I1IJ]C) ¢ cogunancuposanuem om 2ocyoapcmea.
Oxcnepmour npoexma Munghuna Poccuu «Mou ¢unancory cobpanu camvie gaxcrvle u
aKmyanvHsie 80NPOCHL yumamenel c60e20 NOPMaid U NONPOCUIU OMEEMUMb HA HUX
00H020 U3  ABMOPO8  NPOZPAMMbL,  HAYANLHUKA — omoend  pecyiupo8anusl
He20CyO0apCmEeHHbIX NeHCUOHHBIX oH008 Munguna Poccuu Hamanuro Kamenckyro,
nuwem Ulus.media

70 mapo pybaei nanpaguiu Kauenmsl He2ocyo0apCmeeHH020 NeHCuoHHo2o ¢onoa BTH
c momenma 3anycka npoepammoel. Ilo umocam nepsoco nonyeoous 2025 2ooa
NPOMENCYMOYHASE OOXOOHOCIb IMuX cpedcma npesvicuna 26%, cooowuru ¢ BTH. Ilo
ungopmayuu punarncosoeo yupedcoenus, 00 KoHya aszycma noumu 620 mulc.
YUACMHUKO8 NPOSPAMMbL 00120Cpounblx coepexcenuil (I11C), enoaxcusuiue cpeocmsa 8
2024 o0y 6 HII® BTH, nonyuam 15,5 mapo pybreu 20cyoapcmeeHHo2o
cogunancuposanus. Ilo oannvim Munguna Poccuu, éceco na 2ocnodoepaicky no I17]C
20cyoapcmeo Hanpasum noumu 52 mapo pyonei, ungopmupyem uzdanue « Qoo3peruey

IIpoepamma ooneocpounvix coepedsicenuti pabomaem c nauwara 2024 2ooa. 3a smo
epemst K Hell npucoedununucs noumu 30 moicsau socumenei Kocmpomckou obnacmu —
amo 5,3% om obwezo uucna Hacenenus. 3a nepsoe nony2ooue 2025 2ooa b6onee 13,1
muica4U Hcumerietl pecuoHa NPUCOeOUHUTUCH K NpOocpamMme U OMA0NCUTU Ha OyOywee
290 munnuonos pyoneii. Kpome mozeo, kocmpomuyu eneciu ewé 363 munnuona pyoneti
1o 002080paAM, 3aKIIOUEHHBIM 8 NPOULIOM 200y. Obwas cyMma HaKonIeHul ¢ MOMeHma
3anycka  npoepammvl  npesvicuna 1,1 muniuapoa  pybnei,  coobwaem
menepaouoxomnanus «Kocmpomay

Poccusane, pabomaswiue ¢hedepanvHbimu  20CYOAPCMBEHHBIMU — SPANCOAHCKUMU
cyAcauumMu, 8 cpeoHem noayyarom nencuio 6 pasmepe 36,2 moic. pyoneti ¢ mecsy. O6
amom eosopam oaunvie u3 cucmemvr Coygponoa PD. Ungopmayus akmyanrvna no
cocmosinuto Ha 1 utona 2025 2o0a. Tak, coenacho OamHuiM, cpeOHUL pasmep neHcuu
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Gedepanvuvix ecoccuyscawux pasen 36 281 pyonio. Bceco 6 cmpane 95,6 muic.
NeHCUOHEePO8, NONYHAIOWUX MakKyio euinaamy, nepedaem REGNUM

LlnTaTbl gHA

Pycnan  Becmeposckuii, cmapwuti  euye-npe3udenm,  pykogooumenvb — 0J10Ka
«Ynpaenenue oOnacococmosnuem»y Coepbanxa: «Ce200Hs MON00bIE POCCUSIHE
cMompsam 0aneko 8nepéo u YémKo NOHUMAINOM, 4mo ycnewiHoe 0yoywee - 9mo He
MONILKO Kapvepa u OOCMOUHAS 3apniamd, HO U HAIudue (OUHAHCOBOU NOOVUIKU
bezonacnocmu. HmeHHO nos3momy cpeou mex, Kmo CmMpeMumcss COXPaHamov U
APUYMHONCAMb C80E O1a20COCMOsAHUE, PACMEM NONYIAPHOCMb MAKUX UHCTNPYMEHMOS8,
Kax npoepamma 0o0neocpounvix coepexcenutl (I1IJC) u npocpammel cmpaxoanust
aHcusHU. Yoice ce2o0mns ux evioupaem 17% poccusin 6 6o3pacme om 18 0o 35 nemy

Cepeeu  Cumnukos,  2ybepuamop  Kocmpomckoi — obnacmu:  «llpoepamma
[0oneocpounvix cbepedicenuil] Oemoncmpupyem Gvlcokoe Oosepue cumeneti K
COBPEMEHHbIM ~(DUHAHCOBLIM UHCMPYMEHMAM. Mo He MOIbKO 603MOICHOCTb
coXpanums cpeocmed, HO U CHOPMUPOBAMb HAOEHCHYIO (UHAHCOBYIO 3aAWUMY HA
Oyoyueey

Eseenuii Oscannukos, ynpasiaowuil Omoenenuem Kypcex banka Poccuu: « OOHum u3
saxcHvix npeumyujecms IJ[C sensemcs cogunancuposanue 2ocyoapcmeom. Y
YenoseKa ecmvb 803MOACHOCHb OONOTHUMENbHO NOAYYams 00 36 meicau pyoaell é 200,
a makoice oopmume HAN0208bllU 8bivem 00 52 mulcay pyoneu 6 200. A ¢ 1 okmsabps
2025 200a 3axmio4ums 002080p € He20CYOAPCMEEHHbIM NEHCUOHHBIM POHOOM U CIAmMb
VUACMHUKOM NPOSPAMMbL 00N20CPOUHBIX COepedtcenuli MONCHO Oyoem uyepe3 nopmai
Tocycnya»
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUHOHHOM OTPACIIH ......ueeerreeernrnrsennressssessssssssssssessens 13

HoBoCTH 0TPACTH HILD ....ouuuuerriiinnnnnriciiicnnnnnicsssnnnerncssssnssncssssssssnessssssssnessssnss 13

banku.py, 22.08.2025, B Poccun npekpatuii 1eiCTBOBATH €I11€ OJIMH HETOCYJapCTBEHHBIN

TIEHCHOHHBIF (DOHIT ...eevvieeiiieiieeiietieeiteeieeeteetteeteeteestaeesbeessaeenseesaseenseessseenseesnseenseessseensaesnseans 13
W3 peecTpoB HErocyAapCTBEHHBIX MEHCHOHHBIX (poHAOB HckmoueHo AO «HIID
"Tenexom-Coro3"». Kak coo0Omuno ATreHTCTBO 10 CTPaxOBaHHUIO BKJIAJIOB,
pellleHre IPUHATO B CBSI3U C peopraHu3anueii poHaa. 13

Au®d — Tseps, 22.08.2025, bonee TpeTu MONOJABIX POCCHUSIH INIAHUPYIOT MOJIyYaTh 3apIuiaTy
OT 200 TBICTY PYOIIEH ...eeevvieeiiieeriiieeriteeeiieeeeiteeestteeseteestaeessseeessseeansseeasseeesseesssessseeesseeennses 13
Kaxnpiit Tpetnit (33%) poccustHuH B Bo3pacTe oT 18 10 35 sier paccuuThIBaeT Ha
3apriaty ot 200 TeIic. pyOJieli Ha TUKe CBOEH Kapbepbl. MHEHUS OTHOCUTEIHHO
BO3pacTa, Ha KOTOPBIM NPUXOIUTCS MUK Kapbepbl, Pa3oLUIUCh. BOIBIIMHCTBO
(44%) cuuraert, uto 3TO BO3pacT OT 36 1o 40 net, 4uyTh Menble (38%) momnaraer,

yto 310 30-35 net, a 1 18% u BoBce mepuon xu3Hu ot 40 no 50 ner. Takue
JIaHHBIE TIOJTy4eHBI B x01¢ uccienoBanus CoepCrpaxoBanus xu3Hu, CoepHIID u
cepBuca I morcka padotsl «Pabota.py». 13

IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM .euveereersuneecsssercssnsesssassessssssesssnssecsess 19

Ulus.media, 22.08.2025, Dxcneptsl npoekta «Mou (UHAHCHD» OTBETHIIN HA BOIIPOCHI O
nporpamme A0ATOCPOUHBIX COCPEKEHUM (TTJIC) ..vvviriieiiiiiciiieciieeiee e 15
[IpyuxoaUT MHOTO BOIPOCOB O PA3IUYHBIX HIOAHCAX YYacTHsl B IpOrpamme
nonrocpounsix coepexxenuit (IIJAC) ¢ coduuaHcHMpoBaHHMEM OT TrOCYAapCTBa.
OxkcnepThl poekta Munduaa Poccun «Mou puHAHCH cOOpaiy camblie BaXKHBIC

U aKTyaJbHbIE BOIIPOCHI YUTATEJIEN CBOETO MOPTAJIa U MOMPOCUIN OTBETUTH HA HUX
OJTHOTO M3 aBTOPOB MpOrpaMMbl, HadaJlbHHMKA OTAEIA PEryJIUpPOBaHUS
HErOCYJAAapCTBEHHBIX TEHCHOHHBIX (oHmoB Munpuna Poccun Haranmro
KameHnckyto. 15

PensNews, 23.08.2025, 36 ThICSY OT rocyJapcTBa: KaK POCCUSIHE MOTYT MOJIYYUTh JIOIJIATy K
CBOMM COCPEIKCHUISIM ....eeuvveeurieuieenseenereeseesseeanseesssesseessseesseesssesnseessseenseesssesnseesnsesnseesssesnsesssseens 16
Poccusine MOTyT mpeTeHI0BaTh Ha JOMOTHUTEIBHYIO BBIIUIATY OT TOCYJapcTBa B
pazmepe 10 36 Teicau pyOsiel uepe3 mporpammy JOJTOCPOYHBIX cOepeskeHui
(ITC). Kak noscuun sxcnept Urops banbiHuH, mporpamMmma AOCTYMHA ISl BCEX
TpakJaH HE3aBUCUMO OT BO3pacCTa. 16
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[IpaBna Cesepa, 23.08.2025, Kak co3qaTh HAKOIJICHUS: COBEThI CIICIIUAIHUCTA.........veeennnennn.. 17
HoBriii cOeperaTenbHbIi MPOAYKT TO3BOJSAET TMOJYYUTH JIOMOJHUTEIbHBIC
BBIIJIATHI K IICHCHUU U COXpaHI/ITB HpHBLI‘IHI:IfI ypOBCHI) 158 06p213 KHU3HU, HAXOI5Ch
Ha 3aclly’)KeHHOM OTabixe. HakomaeHHble cpecTBa MOXKHO HCIONB30BaTh U Kak
(bMHAHCOBYIO MOAYIIKY O€30MAaCHOCTH, KOTOPasi MOXKET MOHATOOUTHCS B CIIOAKHBIX
JKU3HEHHBIX  cuTyalusx. Bwmectre ¢ ynpaBnstoumuMm — OTaeneHueM 1o
Apxanrenbckoit oonactu CeBepo-3anaanoro I'Y banka Poccun Anapeem brokom
pa3zbupaeMcs, Kak BONTH B MPOrpaMMy JOJITOCPOYHBIX COEPEKEHUN U Ha KaKOH
JI0XOJl MOTYT PAaCCUUTHIBATE €€ YYaCTHUKH. 17

O603penue, 22.08.2025, bonee 1 mun yenosek goepunu HII® BTH cBou cpencrsa........... 20

70 mupn pyOmneit HanpaBUIIM KIIHEHTHI HErOCYIapCTBEHHOT'O TICHCHOHHOTO (hOH/Ia
BTb ¢ momenTa 3amycka nporpammsl. [1o ntoram nepsoro nosnyrogus 2025 rona
MPOMEXKYTOYHAs JOXOIHOCTh O3THUX CPEACTB mpeBbicwia 26%, cooOmuin B
BTB. 20

Aund — PoctoB-Ha-/lony, 22.08.2025, Ha rocriogaep>xKy mporpamMmm A0JITOCPOYHBIX
COCPEKCHHII HATIPABAT 52 MITPIT PYOIICH ..cuvvievtieiieeiieeiieeieesiteeteeeiteeteessreeseesareeseessseeseesnseens 21
[To wundopmammu denepanpHoro MHuH(PHHA, HA TOCHOIAEPKKY MPOTrpPaMM
nonrocpounbix coepexxenuid (IIJIC) rocynmapcTBo HampaBUT HOYTH 52 MIpJ
pyOneit. Kak oTMe4aroT »SKCIepThl, CEroJHS O5TO CaMblii MEepPCINEeKTUBHBIN
HAKOMUTENbHBIA ~ TPOAYKT C  TOCYJApCTBEHHBIM  CO(QHHAHCHPOBAHUEM,
CYIIIECTBEHHBIMH HAJIOTOBBIMU JIbFTOTAaMHU U XOPOIIEH JOXOTHOCTHIO. 21

I'TPK Koctpoma, 22.08.2025, 30 Thicsid KOCTpOMHUYEH KOMAT Ha OyAyIiee 1Mo rocuporpamme

[Tporpamma mosrocpouHbix cOepexxeHuit paboraer ¢ Hayana 2024 roxa. 3a 3To
BpeMs K Hell mpucoenuHuiuch nmoutH 30 Teicsd sxuteneit Koctpomckoii obnactu —
910 5,3% 0T 00111eT0 YKCcia HaceICHUS. 21

CMM44, 22.08.2025, Koctpomckas o01acTs Bolwia B maTepky juaepoB L{IOO mo nporpamme
JTOTITOCPOUHBIX COCPEIKCHUM. .....uvieueieeutieiieeiientteeteestteeteesiteeteesaeeenseesateenseasseeenbeesaseenseesneeenseas 22
Pernon neMoHCTpHUpYET BBICOKYH0 AKTUBHOCTh B IPOrpaMMe J0JIFOCPOYHBIX
cOepexeHmii, 3aHsAB yeTBepToe MecTo cpeau 18 perunonoB lLleHTpanbHOTO
benepanpHOTO OKpyTa, y3Han CMI44. 22

3omoTyxXuHCKas ku3Hb, 22.08.2025, KypsiHe BIOXUIN B J0ATOCPOUHbIE cOepexeHus 935 MiuH
10001 5 Z (RS TPRORSTRPRRP 22
C nHavana roxa xutenu Kypckoit oGmactu 3akmouniau 16,2 Teic. JOTOBOPOB IO
nporpamme gosrocpounsix coepexennit (I1/1C) ma cymmy 418 muta py6reit. Beero
ke ¢ saBaps 2024 roga KypsiHe BHecau 935 miH pyOneit. 22

HoBocTH pa3BuTHs cUCTEMBbI 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M uuuuereeeeecssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 23

Hyma TB, 22.08.2025, HusoB: He00X01MMO MOTHOLEHHO 00ECTIeYUTh IIepepacyeT NeHCHi
JUTSL PAOOTAIOTTUX TICHCHOHEPOB .....vveeeuvveeeereeaereeassreessseeessseesssseeasssseessseesssseesssseesssseesssesesssesenns 23
I'maBa Komwurera ['J[ mo Tpyay, cOUMagbHOW IOJUTHKE W JAElaM BETEPAHOB
Spocna  HumoB  mpokomMMmeHTHpoBasl — omyOiukoBaHHyr — CondoHaom
MHPOPMALIHIO O TOM, YTO CPEHSISI TIEHCUS] POCCUHCKUX TOCCITY KALIHX COCTABIISET
36,2 Teicsauu pyOIeil U MpeBbIIIaeT MOKa3aTeNu o CTPaHe. 23
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[Mapnamentckas razera, 24.08.2025, KTo moiay4uT NOBBIILIEHHYIO IEHCHUIO B CEHTAOPE......... 24
C 1 centsa0ps npubaBKy K MEHCHUU TIOTYYaT cpa3y HECKOIbKO KAaTeTOPUH MOKHIIBIX
poccusH. Cpeiu HUX - IEHCHOHEPHI, HEAaBHO BBILIEAIINE HA 3aC)Ty >KEHHBIN OTIBIX,
oy, oTMetuBInre 80-neTHui 00mei, n uaBanuasl I rpynmel. «llapaamentckas
ra3era» pacCcKasbIiBaeT MOAPOOHOCTH. 24

PUA Hogoctu, 25.08.2025, Cpeansisi neHcus JeTYMKOB-UcTbITaTenei B PO npesvicuna 165

0 (63 00} ) (<) OO SRUPRORUSTOPRR 25
Cpennsisi ICHCHUS JIETYMKOB-UCIIBITATENICH YBEIMUUIACh 10 165 Thicau pyOsiei B
Mecsl o cocrostHuio Ha | wuronst 2025 ropa, ciieqyeT W3 JaHHBIX CHCTEMBI
Cormmansaoro ¢ponaa PO, koropsie ectb B pactiopsbkernn PUA HosocTu. 25

PUA Hosoctu, 24.08.2025, Cenarop Kocuxuna: poccusine MOTYT JOKYTHTh OalTbl U CTaX
JUTST BBIXOZIA HA TIEHCHEO ....eutteniteentteeuteenteesateenteeeateenteeeaseenseeeateenseesaseesseeeaseenseesateenaeeenneenseesasees 25
Poccusine MOTYT HOKYNUTH OAibl U CTaX JUIS BBIXOJA HAa CTPAXOBYIO MEHCHUIO B
ciydae ux HexXBaTkH, pacckazana PUA Hosoctu cenatop Hatanusa Kocuxuna. 25

RT, 22.08.2025, Jlemytat MocoOaayMbl pacckasall, KOro »IAET MOBBIIIEHNE TIEHCHH C |
COHTIIOPS «vveeeveenieeeeieetteeiteeteeetteesteestteeateesabeesseesaseenseessseesseaasseenseeesseanseassseenseesnseenseensseenseennseans 26
C 80 ner BceM meHcuoHepaM Poccum mosaraercsi aBTOMAaTH4eCKOe YABOEHHE
(UKCUPOBAHHOM YacTU CTPaxOBOM NEHCHM IO CTapocTU. B cBsi3u ¢ 3TUM Te
rpaxkJaHe, KOTOPbIM B aBrycTe UCHOIHMIOCH 80 JIeT, y)Ke ¢ CeHTAOps Moiydar
npubaBKy, pacckaszain B 6ecene ¢ RT genmyrat Mocob6nxymsl, npeacenatens Corosa
neHcuoHepoB MockoBcKoi obnactu Anaronuii Hukutus. 26

PUA Hosoctn, 23.08.2025, DkcniepT Ha3Bal yCclIoBUs JOCPOUYHOM MEHCUHU AJIs1 paOOTHUKOB
CEITBCKOM MECTHOCTH «..envteenitenuteentteauteanteesuteenteesatesateesaaeeabeesbeeeabeesateenbeessseeabeesabeenneenbeeenbeenaneens 26
Paboratomue B cebCKOM MECTHOCTH POCCHUSIHE MOTYT YUTH Ha TIEHCHUIO JOCPOYHO,

ecyu 3apaboTanu MUHUMYM 30 MEHCUOHHBIX 0aJJIOB U BBITIOJIHUIIN ONIpeIeNICHHbIE
YCIIOBHSI, HallpuMep, JKEHIIWHA JO0bKHA 15 jer mpopaboTaTth TPakTOPHCTOM-
MaITMHUCTOM, TOJYyYUTh 00mmii crax 20 yer W goctuyb Bospacta 50 e,
pacckazan PHMA HoBoctu pomeHT Kadenpbl OOIIECTBEHHBIX (pUHAHCOB
¢uHancoBoro ¢akynprera OUHAHCOBOTO YHUBEPCUTETA IMPHU MpaBHUTENbCTBE PD
Urops banbaus. 26

CenatUudopm, 22.08.2025, Komy NOBBICAT HAKOMHUTEIbHBIC U COLUATBHBIC TICHCHH JIO KOHIIA

Conmanpsubiii ®onn Poccun nepecurTan HAKOMUTEIBHBIE U CPOYHBIE TICHCUOHHBIS
BbITIaThl HA 2025 107, U YPOBEHb MX MHJEKCAlMU OyAeT BBIIIE, YEM B MPOIILIIOM
roxay, pacckaszana «IlapmameHTckas razeray. 27

REGNUM, 22.08.2025, Coudona: cpeanss neHcus roceiayxkammx B Poccnn cocrapmser 36,2
TBIC. PYOIIEH ...ttt ettt ettt ettt ettt e et e e tt e et e tee e abeeeaeeeabeesateenbeesabeenbeeesbeeaseesnseenseesneeenseas 28
Poccusine, paboraBmue (eaepaqbHBIMH TOCYJAPCTBEHHBIMH TPaXTaHCKHUMH
CITyalllUMHU, B CPETHEM TOIY4aIOT MEHCHIO B pasmepe 36,2 Thic. pyOiieii B MecsIl.
00 >TOoM roBopAT naHHbie u3 cucteMbl Cordonaa PO. 28
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Bankreal, 22.08.2025, Coudonn: cpeansas neHcus roceaysxamux B PO cocrapnser okomno 36

TBICA

G PYOIIEH ..ottt ettt ettt ettt et b et st a et sb et e ne e 29
Coumanbublii ¢oHn Poccnn omyOnmKkoBall CBEKHE HaHHBIE O pa3Mepe TEHCH
(benepanbHBIX TOCYAaPCTBEHHBIX TPAKIAHCKUX ciTykamux. B 2025 rony cpeassis
MIEHCHS JJIs1 ATOM KaTeropuM rpakJilaH COCTaBIsAET OKoJo 36 Thicsiu pyOneil. bonee
TouyHas uugpa, no uapopmanuu Coudonna, paaa 36 281 pyomro B MecsL. 29

lNazera.Ru, 25.08.2025, JlemyTat paccka3zani, kak 3apab0TaTh Ha JOCTOWHYIO NEHCHIO........... 29

B 2025 roxy GOMBIIMHCTBO POCCUSTH CUMUTAIOT JOCTOWHOM MEeHCHUI0 0K0JI0 50 THIC.
pyO6uieit B mecsii. Kakaplii TpeTrii Ha3bpIBaeT ONTUMANIBHBIM pa3MepoM BoIuiaT S50 -
100 TwIC. pyOneH, pacckazanm "l'azere.Ru" memyrat MocoOmmymbel AHaTonui
Huxurun. Ilo ero MHeHHIO, pocCcUsiHAaM HYXHO HadaTb KOnuTh B 35-40 sier Ha
JIOCTOMHYIO MIEHCHIO. 29

NEWS.ru, 22.08.2025, Ctano u3BeCTHO, KOMY *AaTh MOBBIIIECHUS TIEHCUM [0 KOHIIA 3TOTO

Jo xonna 2025 roga B P®D moBBICAT HAKOMUTENbHBIE M CPOUYHBIE MMEHCHOHHBIE
BhITLIATHI, TumieT «llapimamenTckas rasera» co cchUikod Ha ComnmanbHbIA (OHJ
Poccun. C okTa0pst Takke yBenuyaT MEHCUH BOCHHBIM TNEHCHOHEPaM, a TaKXkKe
OBIBLIMM COTPYIHHKAM CHJIOBBIX BEJOMCTB. 30

JlenTa.py, 24.08.2025, B Poccuu 0TBETHIIM Ha BOIIPOC O TIOBBIIIEHUU COIBHITUIAT C 1

[ToBbIieHNe comuanbHBIX BBIIIAT B Poccum ¢ 1 ceHTSIOps HE TIaHUpyeTcs,
coo0mmMIa WieH KOMUTETa ['OCIyMBI 1O TPYIy, COIMAIBHON TOJUTUKE U JIeIaM

BeTepaHoB CetiaHa beccapab B pasroBope ¢ «JIEHTOH.py». 30
OObmecTBeHHas ciny»k0a HoBocTeH, 22.08.2025, [lenytat beccapab pacckasana o MOBBIIEHUH
MIEHCUU PAOOTAIOIIINM TTEHCHOHEPAM ....eeeuvvreenereeenereeanereeaseeennseeensseeansseeansseessssesssssesssssesssseesnnses 31

Wien xomurera I'ocaymsl 110 Tpyy, COLMAIBHON MOJIMTUKE U J€]aM BETEPaHOB
Ceetiiana beccapab pacckasana o nmoBbiieHnn nencuu. [1o ee cimoBam, 1 aBrycra,
Kak ¥ BCErja, pocT 3aTPOHYJ pabOTalomUX MEHCHOHEPOB. UTOOBI MONYyYHUTH
BBITIJIATHI, HY)KHO OBLIO OTpabOTaTh MOJHBIN KajdeHAapHbd Tox B 2024 Tomy.
MaxkcumanbHas CTaBKa IPU 3TOM COCTABIISET TPU MEHCHOHHBIX Oasia. 31

Aud, 22.08.2025, He Toabko 6amisl u ctax. Uto, kpome paboThl, yUTYT IPH Ha3HAYECHUU

[Ipy Ha3HAUYE€HHWU TIEHCUU YYMTBHIBAIOTCS B TMEPBYIO OYepedb TPYIOBOH CTaxX,
KOTOPBII J0OJKeH ObITh HE MeHee 15 jer, u pa3mep 3apaboOTHOH IUIAaTHI - YEM OHA
ObL1a BBIIIE, TEM OOJIbIIE WHANBUYATbHBIX IEHCHOHHBIX K03 duimentos (UI1K)
HAuuCIAT rpaxkaanuHy. Ho ectes M apyrue (akTopsl, KOTOpble MPUHUMAIOT B
pacuer, HanmoMHMIa aif.ru momeHT 6a3oBoi Kadeapsl (PUHAHCOBOTO KOHTPOJIA,
aHalM3a M ayauTa [7aBHOrO KOHTPOJBHOIO YIIpaBlIeHHs ropona MOCKBBI,
3aMeCTHTEeNb pyKoBomuTens Bricmiedl mkonsl ¢uHancoB POY um. Ilnexanosa
Onus KoBanenko. 31
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Inva, 22.08.2025, Pazmep neHcuu oCTaéTCsi HEU3MEHHBIM ITPU CMEHE PETUOHA .......cc.ne.ee....

BennunHa cTpaxoBoii MEHCUH HE MOJBEPTHETCS W3MEHEHUSIM ITPH CMEHE PETrHOHA
NPO’KMBaHUS, TIOCKOJIBKY €€ pacueT OCHOBaH Ha TPYJOBOM CTa)xe, YpPOBHE
3apa0OTHOM TUIATHl M HAKOIUICHHBIX NEHCHOHHBIX 0ajlaX, U HE UMEET CBS3U C
MECTOHAaXOXJeHueM TmeHcuoHepa. OO0 »3ToM  cooOmuMiIM Ha  MOpTaie
«O0bsicHaeM.p» B ux opunmranbHoM Telegram-kanane. 32

PensNews, 23.08.2025, CkonbKko Ha caMOM J€JI€ IOJTy4aroT eHCUOHepsI B 2025 roay:

CKPBITBIM Pa3pbIB B BBIILIATAX M KAK €T0 MPEOMOIIETD .......oeiuiiiuiieieeeieeeieesireereeseeeneesneeneens

Cpenumii pasmep meHCUM MO cTapocTd B Poccum mpeBbicui 25 Thicsd pyOuiei,
OJIHAKO COXPAHSAETCS 3HAYUTEIbHBIN pa3pblB MEXY BbIIIATAMU PaOOTAIOIIUM U
| Hepaboraromum nercHOHEpaM. 33

MoneyTimes.ru, 22.08.2025, [leHcun y1BauBarOTCs: YTO U3MEHUTCS JIJIsl IEHCHOHEPOB

g w3001 (SR L ) (o O 1S 2 1 (0] o SRR

Henyratr T'ocmymsl Anekceid ['OBBIpHH COOOIIMII O TOBBIMICHWW TEHCHUN IS
HECKOJIbKUX KaTeTOpUid TpakJaH C CEHTSAOPS TeKyIIero roga. FisMeHeHus 3aTpOHY T
WHBAJIUIOB NEPBOM IPYMIbI, MEHCHOHEPOB cTapuie 80 JIeT U TeX, KTO MpeKpaTuil
paboTaTh B aBrycTe. 34
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PensNews, 22.08.2025, Komy no6aBsat neHcun 10 koHua roga: COP Ha3Ban Tpu KaTeropuu

1100 e € ) (<) % SRS P PRSP

Ocenpto 2025 rona MUIIHOHBI POCCUSH TOJyYaT JOJTOKIAHHYIO MPUOAaBKYy K
neHcusaM. CouumanbHblii  GoHnx  Poccun  o0BsIBUII 0 MiaHax TMOBBICUTh
HAKOIMUTENbHbIE U CPOYHBIE IEHCHOHHBIE BBIIUIATHI 10 KOHIA Ieka0bpst. OTaenpHoe
MOBBIIIIEHUE JKJET BOEHHBIX IEHCHOHEPOB W OBIBUIMX COTPYIHHMKOB CHJIOBBIX
BEJIOMCTB - UX BBIIUIAThl BHIPACTYT YXKE B OKTIOpE. 34

AxTtyanbHble HOBOCTH, 22.08.2025, Crano u3BecTHO, Kak B Poccun MOXXHO JOKYTUTh

MIEHCHOHHEIE 0aJIIbI JJIA BBIXOAA HA TICHCHIO ...uvviiiiiiiiiiiiiiiiiiiiiiiiiiiiteiiinteeiiseetitaneecisssecennneces

B Poccuu cymiectByeT BO3MOXKHOCTh <«JIOKYIHUTH» TEHCUOHHbIE Oaiibl A7 TeX,
KTO HE JOCTUT HEOOXOAMMOTO CTa)xxa JUIsl BBIXOAA Ha MEHCHIO. 3aMeCTUTEh
pykoBoauTens W pAoueHT (akynbrera mpaBa HUY BIID datuma Jl3roesa
pa3bsiCHWIA, KaK (YHKIMOHHpPYET 3Ta mporenypa. B 2024 roxy ans nomydeHus
CTpPaxoBOW MEHCHH IO BO3pacTy moTpedyercst 15 ner crpaxoBoro craxa u 28,2
MEHCUOHHBIX ©Oamma. Eciam 3THUX yClnoBWII HE XBaTaeT, TIpaxaaHe MOTYT
KOMIIEHCHUPOBaTh HeJOoCTaolue Oaibl, cjaeaaB J0OpOBOJbHBIA B3HOC B
CormmanbHeiit o, 35

SM.news, 24.08.2025, [lomnaTa K MEHCUU 32 COBETCKUH cTax: Kak rojbl pabotel B CCCP

BITHSTFOT HA PA3MEP TOCOOUH COTOITHS. .. evvenvrenreeueeseenteeseenseeseestenseensesseesseensesseenseensesseensesnsenns

[Tencuonnsrit o Poccuu cooOnmn o ASHCTBYIONMEM MEXaHU3ME IepepacueTa
BBIILJIAT JUJISl TPAXKAaH, Ybsl TPYJ0Basi AESITEIbHOCTh HAYaJIaCh B COBETCKUI MEPUO/.
[To mHpOpMaMKU BEeTOMCTBA, JIWIA, UMEIONINE 3HAYUTEIBHBIA CTa)XX pabOTHI BO
BpemeHa CCCP, MOryT mpeTeHIoBaTh Ha yBeIWYeHHE (PUKCUPOBAHHOM YaCTH
CBOEH TIEHCHUHU. 35

Konkypenr, 22.08.2025, Ocenbto nencuu BoipacTyT. Koro kocHércs nnaexcanus? .............

VYBenuueHue TEHCHI OXHUAaeTcs ¢ | OKTSIOpsS TEKyIero roja y BOCHHBIX
NCHCHOHEPOB W OBIBIIMX COTPYAHHUKOB CHJIOBBIX BeIOMCTB. CBS3aHO 3TO C
MHJIEKCAIleN OKJIa0B, KOTOpbIE BRIpOCH 110 7,6%. 36

.36
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PRIMPRESS, 22.08.2025, Mnaekcaiuio NpuoCTaHOBST, a IEHCUHU MEPECUUTAIOT.
[TeHcroHEpaM OOBSBIIIA O BAXKHOM M3MEHEHHH . ........eeeeuverennreeensseeeneseeasseesnsseesnssessssseessseeennses 36
Poccuiickum neHcuoHepaM cOOOUMIM O TOPSAAKE MPUOCTAHOBKM HHAEKCAIMH
MEHCUA M BO3MOXKHOM mepepacyeTe. Takue Mepbl MOTYT KOCHYTHCSI MOKHIIBIX
rpaxKJaH, KOTOpbIE OQOPMSAT ONPEIASICHHBIN CTaTyC, MPEIOCTABIISIOMNANA HM
JOTONHUTENbHBIE JbroThl. OO0 3TOM pacckazana iopuct Makcum VBaHOB,

coobmraer PRIMPRESS. 36
ApryMeHThLDY, 23.08.2025, Virops [JTYXOBCKU, Jlenyrar OcTaHnHa paccka3ala o
PELENTEe COXPAHCHUS TICHCHOHHOM CHCTEMBI ......uveutentereieeseententententensessessesseeseessensensensensessenne 37

[TapnamenTapuii oOpamaer BHMMaHHE Ha TO, 4TOo B CeTH BHOBH aKTHUBHO
obcyxnmaercss '"meHcuoHHbI Bompoc". [loBomoM K  OOCYXXICHHIO CTajo
BBICKa3bIBaHUE APYyroro napiamenrapus, Upunsl PogHuHONM, HA TEMy TOro, 4TO
"meHcus - 3TO He 3apIuiara, a mocoobue nmo crapoctu”. OCTaHWHA HE COTJIACHIIACH C
TaKOMW TPAKTOBKOW MEHCHOHHOTO 00ECTICUCHHS. 37
Finversia, 22.08.2025, O0s3aH0 JI1 TOCYJAPCTBO OOCCIIEUNTD TICHCHH ....eccvvveeenrreeenrreenereeennes 38
O0s13aH0 J1IM TOCYJApCTBO IUIATUTH MeHCUU. OOCyXIalT NCUXUATPUUYECKOE
oOcnenoBanue nenytatoB. MHaekcanuil MeHCUH W UTOT MEHCUOHHON pedOopMBI.
HJI®JI Ha GoraThIx MpeIIokKEeHO OIATh YBEIHUNTh. Kya 1 Koro Henb3s MoChlIaTh.
[TaTpnoTH3M U HEHHOCTH. 38

HOBOCTHU MAKPOIKOHOMMKM ........ccocueeesueesnencsnencsnecsnenssseccssnecssncess 45

M3BeCTHS, 25.08.2025, MEHEE TOTO ...covvvvieiiiiiiieiiiieeeeeeeeeeeeeeeeeeeseeeeesessesseeessessesersserersrersesrarar——.. 45

Hednsaus B Poccun npoanutes eme HeCKOJIbKO Heleb - TeHISHIMS U3MEHUTCS
JIMILb K KOHILy CEHTSIOps, cleayeT U3 KoHCeHcyc-nporuo3a "M3sectuil". ToBapsl B
CTpaHE [EUIEBEIOT YXKE IATYH HENENI0 MOIAPSA, 3TO CBSI3aHO C CE30HHBIM
dakTopom. B TO ke Bpems moka paHo ToBOpuTh 0 modene LIb: rogoBsie TeMIbl
pocTa LIeH Ha IPOJOBOJIBCTBEHHBIE TOBAPHI U YCIYTH €UIE BHICOKHE. 3aMEUISIIOT UX
xéEcTkas nmonutuka banka Poccum u kpenkuii py0Ouib, a Takxke rneperoBopsl Poccun
u CIIJA. Korza mel nocturaem taprera B 4% - B matepuane "H3sectuit”. 45

M3BecTrst, 25.08.2025, TOUCHUHBIM OTBET .....evvvvvreeeeeererererreerereeesessesressesssssssssssssnesesessesesesrsranee 47

lNocnopnepkka MCII u camo3ansThIX 3a roj ynana noutu Ha 40% - 3a mecthb
mecsiieB 2025-ro ona cocraBuina 165 mipa py6Oneit. O6 3Tom TOBOpHUTCS B
uccnenaoBanuu BIID (ero mzyunnu "UzBectus"). [loBnusiu cHmkeHne 00bEMOB
KPEAUTOBaHUS, ONTHUMH3AIUS OIOHKETHBIX PacXOJ0B M 3aMEHa MAacCCOBBIX MeEp
MOJEPKKH O0JIee TOUeYHBIMU - TOJBKO /17151 OM3HECa U3 MPUOPUTETHBIX OTpacieil.
[Ipu HeraTUBHOM CLIEHAPUU COKPAILEHHWE TOCIOMOIIM MOXKET MPUBECTH K POCTY
0e3palboTULIbl ¥ CHIKEHUIO SKOHOMHMYECKOIO pPOCTa, omacarorcs skcrepTsl. C
JIPYTOW CTOPOHBI, OHU OTMEYAIOT: OM3HEC HE JOJIKEH OBITh MOJTHOCTHIO 3aBUCUM OT
ITOMOIILIH. 47
Kommepcants, 25.08.2025, Komnanuu B UI0JIe HAPACTHITH O0S3ATCITBCTBA. ......vveeeevveerereeennnes 49
OnyonukoBanHble bankom Poccum WTOTOBBIC JaHHBIE O COCTOSHHUH JACHEKHOM
Maccel (M2) cBUIETENBCTBYIOT, YTO B HMIOJIE TOKa3aTelb BeIpoc Ha 0,8% mecsiy k
Mecsiry ¥ Ha 15% B roioBoM BeipakeHnd. «JluHamuka M2 octaercst yMepeHHOM U
COOTBETCTBYET TOM1, uTo OblIa B nepuo Hu3koi uHusiimu 20162019 romo»,—
ormeuaeT EBrenuit Cycun u3 ['aznmpombanka. 49
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PUA Hogoctu, 22.08.2025, Bricokas nporieHTHast craBka B P® He OyaeT BeuHoM, HHOIAIISL

CHIKACTCS = TIYTHH «eniiiiiiiiee ettt e e ettt e e et e e e s nbaeeeeennbaeeeennns

Bricokas nporieHTHas ctaBka B Poccuu He OyieT BeUHOM, HHIISAINS CHIDKASTCS
(buHAHCOBBIE BIACTH CTPaHBl OTPEArHPYIOT Ha 3TO COOTBETCTBYIOLIUM 00pa3oM,
3asBun npesuneHT PO Boagumup [lytun. 50

PUA Hogoctu, 22.08.2025, Mun¢dun P® 3apeructpupoBall 0luH HOBBIN U MSTh

JOTOJHUTEIBHBIX BBITYCKOB OM3 ...ttt

Mundua Poccum  3aperucTpupoBa’d  OJWH HOBBIA  BBITYCK  OOJHTamui
denepanpHOro 3aiiMa (OD3) ¢ MOCTOSHHBIM KYMOHHBIM J0X0J10M 00BeMoM 500
MUJUTHAPJIOB PyOJIeH M TATH JOMOJHHUTEIBHBIX - 00beMoM 1o 100 mmmmuapaos
pyOuieit Mo HOMHUHATILHON CTOMMOCTH, TOBOPHUTCS B COOOIIIEHUN MUHUCTEpCTBaA. 50

PUA Hosoctu, 22.08.2025, Dxcnept gonyctun uHdusinuio B PO B 2025 roxy nmke 7%...

Cuenapuii, npu kotopoMm uHduAnus B Poccun no uroram 2025 roga Oyaer Huxe
7%, sABIAETCS BIIOJIHE PEAIMCTUYHBIM, OJHAKO BpsAI JM OHAa CMOXET YWTH
3HAUYNTCILHO HIDKE JTOM OTMETKHM, Takoe¢ MHeHHE Bbicka3zanl PHMA Hosoctu
Hay4YHBIA COTPYIHHUK J1aOOpaTOPUU CTPYKTYPHBIX MccienoBanuii [IpesnnenTckoi
akazgemMuu Bragumup EpeMkuH. 51

Punyc, 22.08.2025, Llentpobank P®: pbIHOK MUKPO3aliMOB BbIpOC Ha 7% BO BTOPOM

KBAPTATIC ....vevtenteenteenteautenteeneesseenseestesseenseestenseenseaseenseensesseenseeasesseenseensesseenseentenseanseeneenseensesaeans

Bo BTopom kBaptanme 2025 roma pocCHHCKUN pPHIHOK MUKPO()HUHAHCUPOBAHUS
1ocJje NeproIM4YecKOro crajaa BHOBb IEMOHCTPUPYET POCT, KaK 00 TOM COOOIIMIT
Llentpobank P® B cBoeM 0030pe pBHIHOYHBIX TEHACHIMWH, MOIKPEIUIEHHOM
nagHeIMA Ha 30 UIOHS. 51

Bbankosckoe 0603penue, 22.08.2025, 11b BbIsBUI 45 cXeM OTMBIBaHUS JICHET Yepes

KPCAUTHBIC OPTAHMIBAIIHIH ....uuuinintiniiitiiiiiteiitatieetetetetateteetateeatasaeetatesestesessstasensnsessnenssssnennns

bank Poccun nmpucBoni KpeAUTHBIM OPraHU3aLUsIM IIOBBIIICHHBII YPOBEHb PUCKA
B oTHomeHuu [1OJI/DT. O6 stom perymnsTop numer B «OT4ETe O CEKTOPATbHOU
OLICHKE PHUCKOB Jeraiu3aluuy (OTMbIBaHHUS) JOXOJO0B, IOJYUYEHHBIX MPECTYIHBIM
myTeM, ¥ (PUHAHCUPOBAHUS TEPPOPHU3IMA. 52

banxkNudopmCepsuc, 22.08.2025, COepexeHus B S1IOXY MepeMeH. IKCIEPT 0 TOM, KyJia

HAITPABUTDb HAKOIIJICHHBIC JICHDBI .. .cuuuiniitiniiititiiiiianiitatieiteteteitanteatatenentananentanenentansnenssneneneas

Eme Heckonmpko MecslleB Hazaa ObUIO TMpeneiabHO MPOCTO PEIIUTh BOIPOC C
COXPAHHOCTBIO COEpPEeIKEHUI: BBICOKME CTAaBKH IO JETMO3WTaM HE IMPOCTO
MOKPBIBAJIN HHQIIALNIO, HO U MTO3BOJISLTU TOTY4YaTh HETNIOXOH MPOLIEHTHBIN 10X0.
IPY MUHUMAJIHHOM ypOBHE prcka. CeroiHs CTaBKHA HAYAIIU CHIDKATHCS, CIICIYS 32
KIIFOYEBOM CTaBKOWM, M OCTPO BCTAae€T BOMPOC: UTO JeNaTh C HAKOIUICHUSMHU.
[Tomo’XUTh JEHBIH HAa JOJTOCPOYHBIA BKJIAJ, YTOOBI 3a()UKCHPOBATH BBICOKYIO
CTaBKYy B pacyeTe, 4YTO CTaBKHU U Jajbliie OyayT cHUkKaThes? BriBecTu cpeacTBa Ha
HAKOMHUTEILHBIA CYeT, 4TOOBI MOKHO OBLIIO OBICTPO OTpearupoBaTh Ha JIFOOOEC
M3MEHEHHE KIIF0UEBOH CTaBKU 0€3 MOTepH yKe HAauUCICHHBIX TPoIieHTOB? BooOiie
HE KOIHTH, a YKe Ha4aTh TPAaTuTh? He MOCTHUIIM 1 yKe MHHUMYyMa IICHbI Ha aBTO
U HEIBUKUMOCTE? 53

10



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . .............ccc...... 56

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDSH cecerrevreereccssnnes O
Henosoit Kazaxcran, 23.08.2025, Ilencuonnblie BoiiaThl B Kazaxcrane npesbicuiiv 2,4 TpiiH

C navana rojaa u3 pecimyOJIMKaHCKOTO OO/ KeTa BBIMIAYEHO MEHCH Ha CyMMy 2
TpiH 451,4 MIIpA TEHre, U3 HUX Ha BBITUIATY 0a30BOM MEHCHH HampaBiieHO — 793

MJIpJ TEHIe, coauaapHod neHcun — | TpiaH 658,4 Mipa TeHre, nepenact
DKNews.kz. 56

LS, 22.08.2025, NuBectnoxon EHII® B mimtoce: 4To MpOUCXOIUT € TIEHCUOHHBIMU

13 620 00) 103 (=) 207 52 0.7 0 SRR 57

[TeHCHMOHHBIE HAKOIIJICHHSI KQ3aXCTAHIIEB MTOKA3aJIH MOJIOKHUTEIbHYIO TUHAMUKY, U
¢ Havasia roja uHBectTanoxoaHocTs EHII® Beia B mtoc, nepemaer LS. 57

Informburo.kz, 22.08.2025, YacTHoe yripaBiieHHE IEHCHOHHBIMH JICHbraMH Ka3aXCTaHIIEB!
JIOXOJTHOCTh OJHON M3 KOMIAHHUH MPEBBICUIA MHQPIIAIIHIO. ......eeeveeneeerueeenreenereeieesieeeseesneeeneeas 58
Bce mare kommaHuW#, ympaBisSIONIMX TEHCHOHHBIMH aKTHBAaMH Ka3aXCTaHIICB,
MOKa3bIBAIOT TMOJIOKHUTENIBHYIO JOXOJHOCTh 3a ceMb MecsueB 2025 roma u
onepexaror EHII®. TIlo pganHbIM, pa3MeméHHbiM  Ha caiite EauHoro
HAKOMUTEILHOTO TIECHCHOHHOTO ()OH/A, C HaYayia rojia JOXOJHOCTh YIPABIISIOMINX
KOMIIAaHHUM COCTaBHIIA: 58

Krisha.kz, 22.08.2025, [1lencuoHHble 0e3 Hanora: KTO MOKET BEpHYTh yaep:kanubie 10% ....58

HekoTopele ka3axCTaHIIBI MOTYT BEPHYTh HAJIOT, KOTOPBIM OHU YIUTATHIN TIPH
U3BSATHH TICHCHOHHBIX. [JlaBHOE YCJIIOBUE — OTHOCHTBCS K OMNpPEICIEHHBIM
COILYSI3BUMBIM U YCIIETh MTOIATh 3asBKY /10 KoHIa 2025 roxa. 58

Upl.uz, 24.08.2025, Y30ekucrannaM oObSICHIIN, KaK Y3HATh pa3Mep CBOCH HAKOHUTEIBHOM

11 <)3 (01 1 (RO O PO PP OP PR 60
VY3HaTh pa3mMep CBOECH HAKOMUTEIBHOW MEHCHHU Temeph cTtayo mpoie. O6 3ToM
coobmmna npecc-ciyx6a [leacuonHoro pouma Pecrybnuku ¥Y30ekucraH. 60

HoBocTH NEHCHOHHOM 0TPAC/IHN CTPAH JAJBHEI0 3aPYOCIKB «oeeerveeesneecsaneess 60

PUA Hogoctu, 24.08.2025, ITocne 4-neTHero nepepbiBa B AQranucrane Hadaan
BBITITTAUMBATD TICHCHH «..ceuuveeiuuteesaiteesuteesutteessteesasteesateeesuseeesaseeensseessseeasseessteesasteesabaeesaseeennnes 60
[Tocne ueThlpexyieTHEro mepepbiBa B AdraHuctaHe Mo yka3aHHIO BEPXOBHOTO
mupepa XaWbaTy/uibl  AXYHI3aIbl BHOBb HAuyaldW BBHIIUIAYMBATH IEHCUU
rpaXIaHCKUM U BOEHHBIM, COOOLIMJI B BOCKPECEHbE HOBOCTHOM mopran Ariana
News €O CChUIKOM Ha MUH(UH. 60

Frank Media, 22.08.2025, Yucno yacTHbIX HHBeCTOPOB B ['epmanuu Beipocio Ha 44% B
CPABHEHUU € 20T 0-ME....ceeiiiiiiiiiiiiiiieeeeiiee et e e e ettt e e ettt e e s et e e e enntaeeeensaeeeesnsaaeeennnsees 61
KonuyecTBO HEMIIEB, BIAJCIONINX aKIIUSIMH, YBEIUUUIOCh HAa 44% 110 CpaBHEHUIO
C pouuIbIM aecsatunerueM. B pesynbrare Bnoxenus B ETF y xurenein ['epmannun
yBenuumiuch Ha 200% c 2017 roma u cocrtaBunu 343 Mipa €Bpo, MHUIIET
Bloomberg. 61
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Mockosckast Hemenkas ["azera, 24.08.2025, IICHCHOHEPBI KAK BBIBOB ......ccevvveervreernreeenveeenns 62
Cyns mo nanueiM Hemenkoro ¢donna neHcuoHHoro crpaxoBanHusi (DRV),
OMyOJINKOBAHHBIM B aBIyCTE€, YUCJIO INEHCHOHEPOB - IO3JHUX IIEPECEIICHIIEB
BbIpociio 3a nocaeanue 10 ner Ha 10%. A mMakcuManbHBIN pa3Mep MEHCUU Ul
OJIMHOKOTO IEHCHOHEepa, mnepeexaBiiero B ['epMaHuio U3 OBIBIIMX COBETCKUX
pecny6nuk, coctasnser 1019,75 espo. 62

Kpacnas BecHa, 24.08.2025, B X/IC/XCC npu3sBanu NOJHATh NEHCUOHHBIN BO3pacT U
YMEHBIIUTD POCT TICHCHM ....veeeuvreeeneieeeeieeaieeeensreesseeesseeessseeessseeensseeessseesssseesnssesssssesssseeessseesnns 63
K xopenHol mnepecTpoiike HEMEUKOW MEHCHOHHOM CHUCTEMbl C MOBBIIICHUEM
IIEHCHOHHOTO BO3pacTa M YMEHBIIEHWEM pOCTa NEHCUM MpU3BaJ MpeacenaTellb
momnoaexuoi rpymmbl ¢ppakuun XJC/XCC B Oynumecrare Ilackans Penmur 24
aBryCTa B MHTEPBBIO HeMeIKO# razete Welt. 63

MIGnews, 21.08.2025, Tleacnonnsie Hakorutenus CILIA mMoryT nmoausaTs OutkouH g0 $200
000 .. et 64
BxitoueHrne KpUNTOBAIIOT B MIEHCHOHHBIE HAKOMMUTENbHbIE IJIaHBI aMEPUKAHIIEB
MOJKET CIPOBOLIMPOBATh CTPEMUTENBHBIH POCT Kypca OuTkomHa. Ilo oueHkam
rJaBbl eBponeiickoro otaena uccienoBaHuil Bitwise Annpe paroma, neHa
NIEPBOI KPUIITOBATIOTHI MOKET TOCTHTHYTh 0TMETKH B $200 000 yrke k koHIry 2025

rozaa. 64

Moneytimes.Ru, 24.08.2025, Ot cOeperarenbHbIX CU€TOB K OUTKOMHY: THXasi pEBOJIIOLMS B
AMEPUKAHCKUX TICHCHUSIX YIKE HAUAIIACD .. .vveeeuvreeenreeennrreennsreenseeensseeensseeansseesnssessnssessnssesssseeennses 64

Yro MOXKET cTaTh CIEAYIOIIMM MOIIHBIM KaTalu3aTOpoOM pOCTa Ui OMTKOMHA,
KOTODBII yXe ceiluac MPUKOBBIBAET BHUMaHHE Bcero (uHancoBoro mupa? Ilo
MHEHHIO IKCIEPTOB, 3T0 He HOBBIE ETF, a pemienune, KoTopoe KOCHETCS KOIIEIbKOB
MUJJIMOHOB IIPOCTBIX AMEPUKAHLIEB U MOKET OTKPBITH JOPOTY JUIsl KOJIOCCAIBHOTO
IPUTOKA KAIUTAJA. 64

MylJane.Ru, 22.08.2025, I'paxxaane Kakux CTpaH MOJy4atOT CaMbl€ BHICOKHE U CaMble
MAJICHBKHE TICHCHI? «....veeutieiitieenitteenitteeniteeeiteeentteesateeesabeeesaseeenaseeasseeansbeesabteesabbeesabeeenaneeenanes 66

[lencuss — >kuBOTpememiymass Tema I OYEHb MHOTHX JKHUTEJIEW Halei
HEOoOBATHOW mIaHeThl. [Ipu STOM YpOBEHH MEHCHOHHBIX BBIIJIAT B Pa3HBIX
rocy/apcTBaX MOKET CYIIECTBEHHO pAa3HUTHhCS B 3aBUCUMOCTH OT CHUCTEMBI
COIMANILHOTO 00ECTICYEeHHU S, SKOHOMHYECKON CTAOMIIEHOCTH CTPAHBI U IIEJIOTO psiaa
MHBIX ycioBuid. Kak npaBuio, caMbIMU BBICOKUMHU IEHCUSIMH MOTYT IMOXBAacTaThCs
JKUTEU Pa3BUTHIX TOCYAAPCTB C XOPOILIO OTJIAXKEHHOM CHUCTEMOM COIMAIbHOTO
oOecreyeHnss ¥ BBICOKUM YPOBHEM XU3HU. A B MEHee OJaromnoiy4yHbIX CTpaHax
MEHCUOHEpaM MHOM pa3 MPUXOAUTCS U BOBCE BBIKMBATH HA MOJYUYECHHbBIE KPOXH,
Oosee TOro, CymecTBYIOT CTpaHbI, TJ€ MEHCUs BooOlie He mpeaycMmoTpeHa! B
KaKUX JK€ CTpaHax ceiluac IJIaTAT cambleé BBICOKME IEHCHHM, U TJI€ MMEHHO
MIEHCUOHEPHl  BBIHYXKJEHBl  JIOBOJIbCTBOBATHCS CAMbIMU  HE3HAYUTEIbHBIMU
TIEHCUOHHBIMH BBITIJIATAMH ? 66
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

BaHku.py, 22.08.2025, B Poccuu npekpamusn delicmeoeamb euje
00UH He2ocydapcmeeHHbIl NeHCUOHHbIU ¢hOHO

U3 peecmpos Hez2ocyOapCmeeHHbIX MeHCUOHHbIX YOHO08 ucKmodyeHo AQO
«HIN® "Tenekom-Coro3"». Kak coobwuno AeeHmcmeo no cmpaxoeaHuro 8Krados,
peweHue rnpuHImMo 8 Ces3U ¢ peopeaaHulayuel ¢hoHOa.

«AxkunonepHoe obmectBo "HerocynapctBennslii nencuonusii poun 'Tenekom-Coroz" (AO
"HII® 'Tenexom-Coro3") (r. MockBa) uckmodeHo 19 aprycra 2025 roma w3 peectpa
HETOCYyIapCTBEHHBIX MEHCHOHHBIX (oHI0B (HIID) — y4acTHHKOB CHCTEMBI TapaHTHPOBAHUS
npaB 3acTpaxoBaHHbIX Jinil (CI'TIH) u peectpa HII® — y4acTHUKOB cCHCTEMBI rapaHTUPOBAHHS
npaB ydactHukoB HII® (CI'TIY). ®ona WHCKIIOYEH B CBSI3W C NPHUCOCIUHEHUEM K
AxrmmoneproMy obmectBy "HerocymaapcTBenHbll meHcHOHHBIN GoHa 'Byaymiee"' (r. Mocksa)
¥ BHECCHHEM B EMHBIN rOCy1apCTBEHHBIN peecTp IOPUAMUSCKUX JTUI] 3aIICH O MPEKPAIICHUN
€ro JesATeIbHOCTH», — TOBOpHUTCs B coobmenun ACB.

B nacrosiee Bpems yuactnukamu CI'TIH sBnsrores 28 ¢onnos, yuactHukamu CI'TIY — 37
¢dboHI0B.

https://www.banki.ru/news/lenta/?id=11016993

Aud® - Teepb, 22.08.2025, Bosniee mpemu MO/I00bIX POCCUSIH
niaHupyrom rnosay4ams 3aprisiamy om 200 mbicsid py6neu

Kaxobii mpemut (33%) poccussHuH e eo3pacme om 18 0o 35 nem
paccyumeieaem Ha 3aprnamy om 200 meic. pybnel Ha nuke cgoel Kapbepbl. MHeHUs
OMHoOCcUMesiIbHO 8o3pacma, Ha Komopbil npuxodumcs MUK Kapbepbl, pa3owsiuch.
bornbwuHcmeo (44%) cuumaem, ymo amo go3pacm om 36 0o 40 nem, 4ymb MeHbWe
(38%) nonazaem, ymo samo 30-35 nem, a dns 18% u eosce nepuod xu3Hu om 40 0o
50 nem. Takue daHHble nosly4eHb! 8 xode uccriedogaHuss CéepCmpaxo8aHusi XU3HU,
C6epHI® u cepsuca 0nsi noucka pabomel «Paboma.py».

CrtpemiieHHe MOJIOABIX POCCHSH OTHOCHTENBHO 3apIUiaThl HA MUKE Kapbhephbl Pa3/IeiIHIUCh.
Tpetb (33%) onpolieHHbIX paccunThIBatOT Moiay4yaTh oT 200 Teic. pyOieit exxemecsyHo. UyTh
MmeHbIe (28%) xorenu Obl qocTHYB exeMecsuyHou 3aprutatel oT 400-500 Teic. pyoOneit. Emé
24% paccuuThiBatoT nony4ars oT 100 Teic. pyonet, a 16% - ot 300 TbIc. pyOeil.

3apniiata MoJI0AEKU ceifuac

Texynme noka3aTeiu 1o 3apIiaTe MOJIOABIX POCCUSH TAKKE Pa3IeIINCh: 27% ONPOIIEHHBIX
3apabatbiBatoT 10 50 ThIC. pyOnei., 22% - 6osee ot 51 10 81 ThIC. pyOIeii., 24% OnpoIIeHHBIX
- ot 81 o 101 TeIC. pybnelt, a 27% - 6omnee 101 ToIc. pyOmeit.

Baxno OTMCTUTDB, YTO 3apIiiaTa - HC CAMHCTBCHHAs COCTAaBJIANOIIAA YCICIIHOTO GYI[YH_IGFO
Mosonéxu. bonpmmucTBO (75%) PECHOHAEHTOB MPU3HAINUCH, YTO (OPMHUPYIOT HAKOIUICHUS.
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Cpennuii cpok ¢dopmupoBanus cOepexxenuit - 10 sner. 3a 3to Bpems 24% pOCCUSH XOTAT
HAKOMHUTh OT 3 110 5 MIIH pyOinel, cToiabko ke (24%) MIaHupyIOT HAKOMUTH CBBIIIE 5 MITH
py6neit. Kaxuprit nsateiii (22%) ctaBut 1ensb B 1-3 miuH pyOneid, kaxabrii mecroit (17%) - mo
500 Teic. pyOnei. Emé 12% xotsaT Hakonuth A0 1 MiTH pyOmeil.

Ha 4uto xormut M0o101EXKE

[Toxynka HenBUKUMOCTH - 73%

bynymas nencus - 46%

Ob6pa3zoBanue cede uiu aeTsm - 27%

OTtkpbiTHE cOOCTBEHHOTO OM3Heca - 12%
[lepenaya xanurana - 2%

WNHcTpyMenTs! U1 popMHUpOBaHUS HAKOTIIIEHUI
bankoBckue Bknanel - 88%

Ax1nu u obnuranuu - 24%

Hanuunsie - 20%

IIporpamms! ctpaxosanus »xu3au (HCXK, ICK, UCXK) / TTIIAC - 17%
NuBectunum B HeABMXKUMOCTD - 12%
HNuBectumuu B 3010t10 - 10%

CerosiHs. MOJIO/IbIE POCCHUSIHE CMOTPAT AalieKo BHEPEN M YETKO MOHUMAIOT, YTO YCIEIIHOE
Oymayiiee — 3TO HE TOJBKO Kapbepa M JOCTOMHAs 3apIuiata, HO W Hauuuue (PUHAHCOBOU
noxymku Oe3omacHocTH. MMEHHO MO3TOMY cpeAau TeX, KTO CTPEeMHUTCS COXpaHATh U
NPUYMHOXXaTh CBOE OJarococTosiHue, pacTéT NOMYJISPHOCTh TAaKUX HHCTPYMEHTOB, Kak
nporpamMmma aoJrocpounbix coepexenuii (IIC) u nporpamMMbl CTpaxoBaHHS KU3HU. Y Ke
ceronHsi ux BbIOMpaeT 17% poccustH B Bo3pacte oT 18 no 35 ner, - pacckazan Pycrnan
BectepoBckuii, crapmmii = BUIE-TIPE3UIECHT, PYKOBOAMUTENIb  OJoka  «YTpaBieHHUE
6nmarococtosinuem» CoepbaHka.

["ocynapcTBo nocae10BaTeabHO yCUIMBAET IPUBICKATENbHOCTh TAKMX TPOAYyKTOB. Hammpumep,
JI0 KOHIIa aBTyCTa POCCHUSIHE MOJIy4aT rOCToAep KKy 10 36 Teic. pyOeii 3a B3Hockl B I1/1C,
cnemannabie B 2024 roxy. B CoepHII®D rocymapcrBerHoe coprHaHCUPOBAaHKE TIOTYYHT O0jIee
1,8 MiH yenoBek, a 001ast cymMmma BBITUIAT COCTaBUT 0koj10 32 mupa pyoaeit. Kpome Toro, Mbl
OXujaeM B Ommkaiiiiee BpeMsl MPUHATHS HAJOTOBBIX JIBIOT ISl paboTodaTeneld, KOTOphIe
OyayT copuHaHcupoBaTh yuyactue coTpynHukoB B ITJIC. Mbl yBepeHbl, UTO BCce 3TH IIAru
OyIyT U Aamblile MOCJIE0BATEIbHO YCHWIINBATD IPUBJIEKATEIbHOCTD TAKUX MPOAYKTOB KaK JUIs
MOJIOAEXH, TaK U 1715 0oJiee cTapliero MOKOJISHHUS.

CnpaBka 0 MeTO10J10THH

HccnenoBanue npoBoauiock B Hadase aBrycta 2025 rona Ha Bceit Tepputopun Poccun cpenu
SKOHOMHUYECKH aKTUBHOTO HaceseHus oT 18 mo 35 ner. B uccnegoBanum MpUHSIO ydyacTue
6onee 2300 pecriOHICHTOB.

https://tver.aif.ru/society/details/bolee-treti-molodyh-rossiyan-planiruyut-poluchat-zarplatu-
0t-200-tysyach-rubley?erid=2SDnjdAHiMk
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Mporpamma AoNrocpoYHbIX coepexeHun

Ulus.media, 22.08.2025, Okcnepmbi npoekma «Mou ¢uHaHCbI»
omeemu’siu Ha 80MnpPOocCkI O nNpo2paMmme 00J/120CPOYHbIX cbepexeHull
(NAC)

lMpuxodum MHO20 80MPOCO8 O PasfUYHbIX HHAHcax ydacmusi 8 rpozspamme
dorneocpoyHbix cbepexerut (ML4C) ¢ coguHaHCcuposaHuemM om 2ocydapcmea.
Akcnepmal npoekma MuHguHa Poccuu «Mou ¢puHaHCkl» cobpariu cambie 8axHble U
akmyarsbHble 80MpoChbl Yumamersnel ceoea0 rnopmarsna u rnonpocusiu omeemums Ha

HUX OOHO20 U3 asmopos [poepaMmbl, HayarlbHUka omoesna peaynuposaHusi
HeaocydapcmeeHHbIX MeHCUOHHbIX poHO08 MuHguHa Poccuu Hamanuro KameHcKyio.

Codunancuponanue rocynapcrsa B [1/1C
Uurarens: Kak npoxoaut nporecc copunancuponanus rocyaapersa B [171C?

H.K.: I'paxxnannn 3akmouaer norosop no II/IC m HaumHaer yminadmBarh B3HOCHL. Ha HuX
roCyAapCTBO JOMOJIHUTEILHO HAampaBisieT B3HOCHI B TeueHHe 10 jeT ¢ MOMEHTa YIJaThl
yuactHukoM ITJIC nepBoro B3HOca. PacueT cpecTB coprHaHCUPOBaHUS OT TOCYAapCcTBa Oy 1T
OCYILECTBIIATECSI HA OCHOBAaHMHU YIUIAYEHHBIX B3HOCOB B KaXJIOM KAJIICHIAPHOM TOAy H
cpenHeMecsYHoro goxona yyactauka [1J[C.

Yurarens: [loackaxure, I8 WHAWBUAYAJIbHBIX MPEINPUHUMATENIECH M CaMO3aHATHIX IPH
COpMHAHCUPOBAHUM TOCYJApCTBa NIEHCTBYET Takas K€ rpajanus J0Xola, Kak U AN BCeX
OCTaJIBbHBIX?

HK.: J[la, rpamauus 1o pa3Mmepy CpeIHEMECSYHOro JOoXoJda JUIsl  TOJIy4eHHUs
copunancupoBanus 1o [1JIC onunaxoBas 1yist Bcex.

Yuratens: [leHcus, amuMeHThI, CTUNIEHIMS, TOCOOME — YUUTBIBAIOTCS JIM [IPU pacyeTe JoXoa
B IIEJISIX MTOJTyYeHHs COPUHAHCHPOBAHNUS?

H.K.: Bce Bbltutatel, He obnaraemble HaloroM Ha noxoabl ¢usnuyeckux nun (HADIT) B
cooTBeTCTBUHM cO cT. 217 Hamorosoro koaeckca P®, B ToM dYHCIIE IICHCHUS, AJMMCHTHI,
CTUMCH/IUS U COLIMATIbHBIC TOCOOUS, HE YUUTHIBAIOTCS MIPH pacUeTe CPeIHEMECSYHOTO JOX0aa
yuactHuka IIJIC cormacHo ycnoBusim IloctanoBnenust IlpaBurensctBa PO Ne 1837 «OO0
OCYIIECTBIIEHUHU T'OCYJAPCTBEHHOM MOAIEPKKH (DOPMUPOBAHHUS JOITOCPOUHBIX COCPEKEHHI.

Uurarens: CamoszaHsAThle U MHAUBUAYaidbHble npennpuHumarenu (MII) cmoryTt momywars
copMHAHCUPOBAHKE U HAJIOTOBBIN BHIYET?

H.K.: Camo3zansateie u UII MoryT nosnyuuth coduHaHcupoBaHue. Hayoroselii Bbruer ass
camo3aHAToro — B qumure 10 10 Thic. pyOneil. MHanBuayanbHbli npeanpuHUMATEIb MOXKET
IIOJIYYUTh HAJIOIOBBINA BBIYET, eciin OH rutatut H/IDJI.

Yurarens: S Becrynuia B [1/IC B 2024 roay. 1o cocrosiHuto Ha anpens 2025 roga s eiie He
MOJTy4YHrJIa BBITUIAT OT rocyaapcTBa. Korna st ux yBmky? KakoB mopsjgok copuHaHCHPOBAHUS?

H.K.: Counancupopanue rocyaapcrsa B3HocoB yuyacTHUKOB I1JIC B 2025 rony nianupyercs
K KOHIly MIOIS-Hadally aBryCTa. JTO CBSI3aHO C TEM, YTO JAHHBIA IPOLECC 3aIllyCKaeTcs
BIIEPBbIE, U MOTYT ObITh OTCTaBaHUs OT rpaduka. Ho Oynem craparbes 0opOpMUTE KaK MOKHO
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ckopee. Hamomsuio, uro copunancupoBanue no IIJIC ocymiecTBisieTcs B COOTBETCTBUHU C
noctanoBiieHueM [IpaBurenscTBa PO No 1837.

UYuratens: Ecnu yyactauk I1JIC paGotaer HeopumaaibHO, MEPHOAMYECKH JI€TaeT B3HOCH! B
porpaMMy, TO Kak rocyJlapcTBO eMy OyJeT HauucCiIATh COPUHAHCUPOBAHUE, €CIIM HE BUIUT
ero poxon?

H.K.: Yuactauk [1JIC, He nMmeronuii 10X0/1a, MOXKET MPETEHA0BaTh Ha copuHaHCUpoBaHue. B
9TOM cliydae OH OyJeT MOoJAnaaaTh Moj YCTAHOBICHHYIO KATETOPUIO YYACTHUKA C JIOXOJOM OT
0 mo 80 TeIC. pyOneit, u coduHAHCHUpOBaHKME OYIET OCYIIECTBIATHCA B mporopruu 1:1.
MaxkcumanpHast cyMMa cCOpUHAHCHPOBAHUS COCTABIISET 36 ThIC. pyOIiel B roz.

Yurartens: B mecsi s 3apadateiBato 110 Teic. pyOmeit. M3 3Tux AeHer s Takxke Miady aJAMEHTHI
— 33%. ITomy4aetcst, uto Mo QaxTHueckuii 1oxoa — meHbie 80 ThIc. pyoreit B mecsu. Kak
YUUTBIBAIOTCS ~ 00s3aTENIbCTBA  YYaCTHUMKA  HPOrpaMMbl  IpU  pacdyere  CyMMBI
counancupoBanus? S OTHOIIYCh K KATETOPHU YYACTHUKOB C J0X0A0M /10 80 ThIC. pyOei?

H.K.: O6s3arensctBa yuactHuka [IJIC He yuyuThIBaIOTCS TpH pacueTe CPeAHEMECIIHOTO
JI0X0J1a JUI NOJTy4YeHUs: COPUHAHCUPOBAHUS OT IOCYAapCTBA.

https://ulus.media/2025/08/22/eksperty-proekta-moi-finansy-otvetili-na-voprosy-o-
programme-dolgosrochnyh-sberezhenij-pds/

PensNews, 23.08.2025, 36 mbicsi4y om 2ocydapcmea: Kak poCCuUsiHe
Mo2ym nosiy4ums oorsiamy K ceouM cbepexxeHusim

PoccusiHe moeym npemeHO0ogsamb Ha OO0MNOIHUMENLHYO 8binnamy om
eocydapcmea 6 pasmepe 00 36 mbicsiy pybrel Yepes rpoepamMmy O0/120CPOYHbIX
cbepexeruu (IN4C). Kak nosicHun akcriepm Ueopb barnbiHUH, npoepamma 0ocmyriHa
0ns1 ecex epax0aH He3asucumMo om eo3pacma.

Jlnst ygacTust He0OX0IMMO 3aKJIFOYHUTh IOTOBOP C HErOCYapCTBEHHBIM IIEHCHOHHBIM (hOHIOM-
YYaCTHUKOM IporpamMMsbl. Pasmep rocyapcTBEHHOTO COpUHAHCUPOBAHUS 3aBUCUT OT CYMMBI
B3HOCA: NMPU BHECEHUH OT 36 10 144 Thics 4 pyOiieii B TeUeHHE TO/1a TOCYIapCTBO T00ABISAET 10
36 ThIcsu pyOseit. @OHA MHBECTHPYET CPEACTBA BKJIATUYMKA, YBEIWYHBAS MUTOTOBYIO CyMMY
HAKOIIJICHUH.

OTnenbHO OTMEUaeTcs, YTO CTpaxoBas 4YacTh NMEHCUU IPHU IEpee3]ie BHYTPU CTpaHbl HE
M3MEHSIETCS - €€ pacueT 3aBUCHUT MCKIIOUHUTENIBHO OT TPYJAOBOIO CTa)a M CYMMBI CTPaXOBBIX
B3HOCOB, @ HE OT pPErMoHa MPOXKUBAaHUA. DTO O3HAYAET, YTO pa3Mep BBIIIAT OCTACTCS
OJIMHAKOBBIM JIsI IEHCHOHEPA HE3aBUCUMO OT TOT0, TpoxkuBaeT oH B Cubupu, Ha Ypasue uiu
B LICHTPaJIbHON Poccuu, NMUIIET UCTOYHUK.

https://pensnews.ru/news/17265
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lpaeda Ceeepa, 23.08.2025, Kak co30amb HaKoOMNJeHuUsli: coeemsbl
cneyuanucma

Hoenblili cbepecamerbHbIl npodykm rno3eosiiem nosy4ums 00nosIHUMEIbHbIe
8blIrnsiamsl K reHcuu U coxpaHume rpuebiYHbIl yposeHb U 06pa3 XU3HU, Haxo0sCb Ha
3acnyXeHHoM omobixe. HakorineHHble cpedcmea MOXHO UcCrofib3o8amb U Kak
¢uHaHcosy nodywky beszonacHocmu, kKomopasi Moxem rnoHadobumabCsi 8 C/TI0XKHbIX
JKU3HEHHbIX cumyauusix. Bmecme c ynpasnsowum OmdeneHuemM no ApxaHaesibCcKol
obnacmu Cesepo-3anadHoeo 'Y baHka Poccuu AHOpeem Bbriokom pa3bupaemcsi, Kak
goumu 8 rpoepamMmMy O00/120CPOYHbIX cbepexeHul U Ha Kakol 00xod moaym
paccyumsieame €€ y4acmHUKU.

Yyactue B mporpaMme o0s3aTebHO It Oy IyIIUX IIEHCUOHEPOB?

Her, 3TO0 uCKIIOYMTENBHO JOOPOBOJIBHOE peIlIeHHue Trpax-AaHnHa. W Heobs3aTesnbHO
AOXKUIAATHCA HACTYINICHUA NPCAINICHCUOHHOI'O BO3PACTa — YYAaCTBOBATH B IIPOTrpaMME MOKHO
¢ 18 ner. Bonee Toro, mpu KeJIaHUKM MOYKHO 3aKITIOYUTh JOTOBOP JIOJITOCPOUYHBIX COESpPEKEHUI
B TI0JIb3Y CBOETO peOEHKA HITH IPYTOTO YeIOBEKa.

OtMmeuy, uTo 1o coctosiHuto Ha 1 urons 2025 rona B menom mo Poccuu 3akimrodeHo yxe 6osee
6 MUJUIMOHOB JIOTOBOPOB JIOJITOCPOYHBIX COEPEIKECHUH.

B Apxanrenbckoi 001acTH K KOHITy nepBoro nosyroaus 2025 rojga ObUIo 3aKIIIOUYEHO MOYTH
53 ThICSAYHM TOTOBOPOB HA yYacTHE B IPOTPaMMe JOJITOCPOUYHBIX COCPEKECHHA.

Kakwue nepBbie maru HeoOX0JUMO CeNaTh AJsl BCTYIUIEHUS B Iporpammy?

Bbl 3akirodaeTe JIOTOBOp JIOJNTOCPOUYHBIX COEpexeHHi ¢ JI0OBIM HErocyJapCTBEHHBIM
neHcuoHHbIM GoHaoM (HIID), ygacTBylommM B mporpamMMe, ¥ HaYMHAETE OTYUCIATH Tyna
B3HOCHI. ['ocyapcTBO Takke y4yacTByeT B cOMHAHCHPOBAaHHM cOepexkeHHil. B1o6aBok BbI
HOJTyJaeTe MPaBo HA HAJIIOTOBBIN BBIYET — HAIIPUMEpP, MOXKETE BEPHYTh YacTh YIUIAUEHHOTO 32
r'OJ] TOI0XOTHOTO HAJIOTA.

Taxoke mepeBecTH B MPOrpaMMy MOXKHO M IIEHCHOHHBIE HAKOIICHHUS, TO €CTh YacTh OyayIien
FOCYIIapCTBeHHOﬁ MNCHCHUHU, KOTOpad HAXOJUTCA Ha JINYHOM IICHCUOHHOM cuéTe rpaxJiaHuHa B
Conuansaom donae Poccun (COP) mubo B HITD.

@®onp OyAeT HHBECTUPOBATh BaIllM ACHBI'H, YTOOBI yOepeub UX 0T HH(ISAUHN U IPUYMHOXKHTb.
HauaTpe momyyath exemecsunbie BoITuIaThl oT HIT® mMoxHO OyzeT vepe3 15 jmet ¢ MomeHTa
3aKJIIOYEHHS JOTOBOpa MO0 ¢ ONpeneséHHOro Bo3pacTa. 1o 55 met s skeHImuH u 60 net
JUI MY KYHH.

A CKOJIBKO TOOABUT TOCYIapPCTBO?

st Toro 94ToOBI TOCTIOEPKKA CTapTOBajla, HEOOXO0AMMO BHOCUTH Ha cuéT He meHee 2 000
pyOneii exxeroqHo. A KOHKPETHBIN pa3Mep TOCYIapCTBEHHOTO COOUHAHCUPOBAHUS 3aBHCHUT OT
psAla yCIOBUH, B MEPBYIO OYEpENb OT CYMMBbI, KOTOPYIO Bbl BHECIHM Ha CYET, U OT BaIlero
€KEMECSIYHOr0 J0X0a.

Tak, ecnu pa3Mep Bamiero cpemHeMecsuHoro moxozxa He Beime 80 000 pyOreit g0 BbIueTa
HAJIOTOB, TO MoJaraercs jaoruiara u3 pacuéra 1:1. To ects rocymapctso no0aBuT pyOip Ha
KaKIbIH pyOsib, KOoTOphIi yenmoBek BHecET Ha cuét B [1JIC. IIpu goxome ot 80 000 go 150 000
pyOuneit ko3¢ pumeHT coctaBut 1:2 — TO €cTh OJMH pyOib OT TOCYJapCTBa Ha KaXKAble JBa
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pyOus, koTopsie BHECET BkiIaauuk. Hy, a npu exemecsuynom goxoze ceiuie 150 000 py6uieit
koadurment oyaer 1 k 4.

TlocymapcTtBo Oyner codunancupoBars Bnoxkenus B [IJIC B TeueHue necsTu JieT ¢ MOMEHTA
IIEPBOT0 B3HOCA B IPOTPAMMY.

MakcuManpHBIA e pa3Mep JAOIUIaThl OJHOMY YEJIOBEKY (IJake eClHM y Hero 3aKIYeHO
HECKOJILKO JIOTOBOPOB B IIpOrpamMMe JIOJITOCPOUYHBIX cOepexenuit) coctaBut 36 000 pyoseii B
TOJI.

[ToMHMO JOTIOJIHUTEIBHBIX B3HOCOB OT TOCYAAapCTBa, KaKWe €II¢ IUIFOCHI €CTh Y MPOrPaMMBbl
JOJITOCPOYHBIX cOepekeHUi?

[1pu BBITIONHEHUHN PsiJia YCIOBUHN YYaCTHUKHU MPOrPAMMbI MOTYT PACCYMTHIBATH HA HAJIOTOBBIC
OOHYCBHI.

HanoroBelii BEIYET Ha B3HOCHI TIO3BOJIUT BaM BEPHYTH yke yradeHHbrd HIDJI ¢ 3apaboTka,
kotopbiii Bel Bioxkuian B IIJIC. Ho ecnu y Bac HeT ouIuambHOrO 10X0za, ¢ KOTOPOTO
B3MMAIOTCs HAJIOTH, TO ¥ BO3BpalaTh OyAET HEYEero.

Jlumut Bhyeta coctasisier 400 000 py6Oneit B rog — 3TO MakCHMalbHasi CyMMa B3HOCOB,
KOTOPYIO BBl MOXETE OCBOOOIUTH OT OJOXOAHOT0 Hanora. CKoJbKO KOHKPETHO Bbl OJTYUYHUTE
Ha PYKH — 3aBUCHUT OT TOTI'0, Kakas s Bac nercreyer ctaBka HIDJL

[Ipu aTOM BO3Bpat HEe MOXkeT ObITh Oosbiie cymMMmbl HIIMDJI 3a rog — nosyunrces BEpHYTh JIMILIb
TO, YTO BbI YIUIATHIIN.

JaBaiiTe yTouHUM — 3a0paTh CPECTBA U3 MPOTPAMMBI MOKHO JJOCPOYHO?

3a0patb Bce cOepexeHHs] BMECTE€ ¢ MHBECTHIIMOHHBIM JJOXOJIOM pa3pelIaeTcsl paHbIIe CpOKa
3aBEPUICHUS TPOTPAMMBI, €CITH JIEHBIH MOTPEOYIOTCS Ha JICUCHUE THKEION OOJIC3HU HITH CEMBbS
notepsieT kopMuibia. [Ipu 3ToM Bair cuéT B mporpamme He 3aKpOETCsl — IPH JKETaHUH BbI
CMOJKETE TOIOJIHUTB €T0 MO3KE.

MoryT 11 IEHCHOHEPBI Y4acTBOBAaTh B IPOrpaMMe J0ITOCPOUYHBIX cOepekeHH?

Ja, meHCHOHEphl MMEIOT MPABO TMOIKIIOUUTHCS K TMpOrpaMMe W TMOJIb30BAaTHCS BCEMU €€
NpEeUMYIIeCTBaMHM, B TOM YHCJE TOCYJapCTBEHHBIM coduHaHCHUpoBaHUEeM. [Ipuuém Her
MUHHUMAJIBHOT'O CPOKA YYacCTHsl B TporpamMme JjIsl dKEHIIUH, KOTOPBIM Ha MOMEHT BCTYTUICHHS
B [1/IC ucnonnumnock 55 net, 1 My>K4uH, eciid UM oT 60 ser.

Ho HII® BnpaBe BBOIWUTH JONOJHUTEIBHBIE YCIOBHS MJid TNEeHCHOHEpoB. K mpumepy,
MpomnucaTh B JOTOBOPE, YTO YEIIOBEK MOKET OOpAaTUTHCS 32 BBIIJIATAMH HE PaHBIIE, YEM Yepe3
5 ner.

HaxkomnuienHble cpencTBa 3alUIIEHbl OT B3bICKAHUM 110 AOJATaM?
Henbru Ha cuetax [1/1C Henb3s apecToBaTh, KOH(OUCKOBATH WIH B3BICKATH IO CYY.

Kpowme Toro, nonrocpouynsie cOepekeHUs HE CYUTAIOTCS COBMECTHO HAXKUTHIM UMYIIECTBOM, a
MOTOMY HE JeNIATCSA MEXy CYIIpyraMH B cly4yae pa3Boja.

A 410 OyaeT co cOepeKEHUSIMH, €CIIU YeIOBeK YMPET 10 Ha3HAYCHUS IEHCUN?

Bce nenbru co cuéra B [1/IC mepeiinyT ero npaBonpeeMHUKY, KOTOPOTO MOXKHO yKa3aTb B
norosope. Eciay mpaBonpeeMHUKH HE MPOMKMCaHbl, COepeKeHHs MEepeHIyT ujaeHaM ceMbH. B
IIEPBYIO OYEPEb MYKY WM JKEHE, IETAM U POIUTEIISIM.
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Ecnu yyacTHUK mporpaMMBl ye Hayall 1MoJlydaTh ACHbI'H OT (JOHMA, TO BayKE€H CPOK BBHIILIAT,
KOTOpbI OH BbIOpan. Korna 3to onpenenéHHoe KOJIMYECTBO JIET, BCSl OCTaBLIasiCs CyMMa Ha
cuére mepenaércs MpaBolpeeMHUKaM. B ciydyae MOXKM3HEHHBIX IUIaTEXeW cOepekeHHs He
HaCJICTYIOTCSL.

A ecnu HII® o6aHKpoTHTCS, BCe HAKOIUICHUS CTOPST?

Her, Bce Bamm B3HOCHI B paMmkax [IJIC, a Takke HMHBECTIOXOJ MO HHM 3aCTpPaxOBaHbI
roCyAapcTBOM Ha cymmy no 2,8 miH pyOneil. [IeHCMOHHBIE HAKOIUICHHUS, KOTOPHIE BBI
MepeBesu B IIporpamMMmy, JO0IUIAThl OT TOCYIapCTBA M HAOSKABIITUI Ha HUX JOXOJ 3allHUIIEHbI
MOJTHOCTHIO M HE YUHUTHIBAIOTCS B TUMHTE. B ciyuae mpobiem y GpoHIa OHU KOMIIEHCHPYIOTCS
OTJIEIILHO OT CyMMBI BaIllero B3HOCA B MPOTPAMMYy — JAPYTUMH CIIOBAMH, BBITJIATHI MOTYT OBITh
6osnbiie 2,8 MitH pyOIei.

Kaxkoii 1oxo1 npuHecET yyacTue B mporpamme?

310 3aBUCUT OT 3(PPEKTHUBHOCTH PAOOTHI HErOCYJapCTBEHHOTO IEHCHOHHOTO (oHIA, C
KOTOpBIM 3akifouéH goroBop. [lo 3akony HII® o06s3aH obecmeunTh AJIT CBOETO KJIMEHTA
0€3yOBITOYHOCTh HHBECTHUIIHIA, TO €CTh B PE3yJIbTaTe MHBECTUPOBAHUS COEPEKEHHS HE JOTKHBI

ymeHbIuThesa. HIID He 00s3aHBI HAYMCIATH KaKOW-TO ONMpeAeNEHHBIA MPOIEHT Ha Ballld

c6epe>KeHI/151. Ho onu MOTYT YCTaHOBUTH MUHHUMAJIbHYIO CTABKY I10 CcOOCTBEHHOI HWHHUINAaTHUBC
W MPOIKUCATh 3TU YCIIOBUA B JOTOBOPC.

@oHabl 00s3aHBI BBIOMpPATh TaKyl0 CTPATErMI0O CBOEH HMHBECTUIIMOHHOM JESTEIbHOCTH,
KOTOpasi MO3BOJIUT UM JTOCTHYb HAWIYYIIETO COOTHOIIECHHS MEXIY OKHIaeMOMN JOXOIHOCTHIO
U pUCKaMM M B MTOT€ B CpPEeIHEH M JOJIrOCPOYHOM NMEpCleKTUBE 0OECHEeUUT TOXOI Ul UX
KJIUEeHTOB. [lepeueHb (UHAHCOBBIX MHCTPYMEHTOB, KoTopble Hcnonb3yoT HIID, noBonbHO
IIMPOK: TOCYJApCTBEHHbIE IIEHHble OyMmaru, KOpPHOpaTHBHbIE OOJIMralluy, AaKIuH, [au
WHBECTUIIMOHHBIX (DOHIOB, IPyTHE AKTHBHI.

Kakue nMeHHO BH/IbI aKTMBOB U B KaKOH MIPOMOPLMHU BXOJAT B OpT¢enb GoHAa MO Tporpamme
JOJITOCPOYHBIX COEpExKEHHM, YKa3aHO B UHBECTULIMOHHOM Jieknapaunu koHkpeTHoro HII®. Eé
MOYKHO U3y4YHUTh 3apaHee Ha caiiTe 3Toro GpoHza.

Ho Ba)xHO O1IeHUTH HE TOIBKO HAOOP HHCTPYMEHTOB, HO M TO, HACKOJIBKO yCIenTHo (GoHa Oyaer
UMU yrpaBisiTh. OJHUM U3 TpU3HAKOB mpodeccroHanu3ma komanasl HII®D MoxxHO cunTaTh
JIOXOJTHOCTh WX HHBeCTHIIMH B mpomnioM. CBoaHble Tabnwmbl Ha caiite banka Poccum
MO3BOJIAIOT CPAaBHUTH pPe3yJbTaThl pasHbix (oHmoB. Ecium HII® crabuibHO MOKas3bIBaeT
XOPOILHKE MOKA3aTeNN, CKOPEE BCETO, Y HETO CUJIbHBIC yIpaBisioume aktueamu. Ho yurure,
MpeKHUE ycrexu poHaa He TapaHTUPYIOT TaKOM e TOXOAHOCTH B OyayIieMm.

Pa3 B rox HII® o0s3an GecruiaTHO MPEAOCTaBISATh BaM OTYET, CKOJIBKO JECHET JAJisi Bac
3apa0oTaj u Kakas B UTore cymma Ha cuére. Ho Bo MHOrux (hoH1aX MOXHO XOTh KaXK/bli ICHb
IIPOBEPSATH pa3Mep CBOMX cOepeKeHUI — depe3 JIMUHbIN kabuHeT Ha caiite HI1D.

Ha xakyio cyMMy MOXXHO pPacCUMTBHIBATh TIOCJIE 3aBEpIICHUS JOroBOpa M Kak e€ OyayT
BBIIJIAYUBATH?

OnsTh e 3TO 3aBUCHUT OT JBYX (DaKTOPOB: CKOJBKO JEHET HAKOMHUTCS Ha CYETE K MOMEHTY
3aBEepLICHUS POrpaMMbl U KaKOI BapuUaHT BBIIJIAT Bbl BEIOEpETE.
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Mo:xkHO 0CTaHOBUTLCSA Ha BBHIILIATAX B TCUCHUC OHpeI[eJIéHHOI‘O CpOKa — 06LI‘IHO HC MCHBIIC
10 ner. [Ipore roBopsi, CyMMa HaKOTUICHUM TTOACIIUTCS HA KOJTMYECTBO MECAIIEB B BRLIOPAaHHOM
HEPUOJE.

[Tpu BbIOOpE MOKU3HEHHBIX BHILIAT (DOHJ TMOAEIUT BallM cOEpex eHHs Ha MOKazaTesb
OKUJJAEMOU TTPOJOHKUTEILHOCTHU KHU3HU. DTOT CPOK KKIBIN (DOH/I CYMUTAET CAMOCTOSITEIILHO
JUISL CBOUX KJIMEHTOB. Jla)ke eciii B peasibHOCTH Bbl MTPOKUBETE A0JbIIE, TO POH TPOAOTHKUT
€XKEMECAYHO BBIINIAYMBATH BaM MOJYUYUBIIYIOCS CYMMY.

Eciu exemecsuHas MOXHU3HEHHas BbIIUIaTa oOKasbiBaeTcss Hmxke 10% odunuanbHOro
IPO’KUTOYHOTO MHHUMYMa IEHCHOHEPA, TO BCE COEPEKEHHUS BBl MOTYUYAETE Pa3OM.

Emé onun BapmaHT, KOT/Ia MOXKHO 3a0paTh BCE HAKOIUICHHS cpa3y — eciid B3HOCH B [1JIC
nenanuchk He MeHbime 15 ner. Ho ¢GoHn BopaBe NpeaniokuTb W JAPYTHE YCIOBHS
€IMHOBPEMEHHOMN BBIILJIATHI.

https://pravdasevera.ru/2025/08/23/68a6f88bebdc1c5a2202e072.html

O6o3peHue, 22.08.2025, bonee 1 mnH Yenosek dosepunu HI® BTH
ceou cpedcmea

70 mnpd pybnel Harnpasusnu KIueHmsbl He20CyO0apCmeeHHO20 MeHCUOHHO20
¢oHOa BTE ¢ momeHma 3anycka nipogpammbl. [1o umozam repeo2o nosiyaoous 2025
2o0a rpomexymoyHasi 00xo0Hocmb amux cpedcmea rnpesbicurna 26%, coobwunu e
BTb.

[To nadopmanuu GUHAHCOBOTO YUPEKICHHUS, 10 KOHIIA aBrycTa moutu 620 ThIC. y9aCTHUKOB
nporpaMMmbl goarocpodnsix coepexennii (I1J]C), Bnoxusmme cpenctsa B 2024 roxy B HITD
BTB, momywar 15,5 mupa pyOuseir rocymapcTBeHHOTO coduHaHcupoBaHus. [lo maHHBIM
Munduna Poccun, Bcero Ha rocnogaepxky no I1JIC rocygapcTBo HanmpaBUT MOYTH 52 MIIpA
pyoOei.

[Iporpamma nmonrocpounsix cOepexenuil zamymena B HII® BTB B ampene 2024 rona.
KnueHntel QoHaa, 3aKkIOYMBIIKE JOTOBOP JOJITOCPOYHBIX COEpEKEHUH, MOIyT Y3HATh
npeBapuTeNbHYI0 MH)OPMAIMI0O O CyMME TOCIOAJCPKKH. Pacuer cymMmbl NpOHM3BEACH
HanuoHanpHBIM =~ pacyeTHbIM  JEHNO3UTApUEM  —  aJMUHHUCTPATOpPOM  IPOTPAMMBI
co(uHaHCHpOBaHUS.

CornacHo yCJIOBHMSIM TPOTPAMMBbI, Ha pa3Mep rocrnogiepXku BiIustoT B3HOChI mo [IJIC,
KOTOpBIE YYaCTHUKHU MpOrpamMmsbl BHeCIHM Ha cueta B 2024 romay, a TakkKe UX COBOKYIHBIN
CpeHeMECSYHBI 70X0a 1o naHHbIM DenepanbHOW HaIOroBOM CiykObl. ['ocmommepikka
0TOOpa3HTCs HAa CUETaX KIMEHTOB B TEUEHUE OJTHOTO pabodero JHS MOCIIe MOCTYTUICHUS B OHT
cpeactB u3 denepanabHOro OrKeTA.

https://oboz.info/bolee-1-mln-chelovek-doverili-npf-vtb-svoi-sredstva/
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Au® — Pocmoe-Ha-[JoHy, 22.08.2025, Ha 2ocnod0ep)XKy rnpo2paMm
dos120CPOYHBLIX cbepexxeHull Hanpasssm 52 mMnpo pybneu

Mo uHgpopmayuu pedepanbHO20 MUHGUHA, Ha 20Cro00epPXKy npospamm
0dorieocpoyHbix cbepexeHuu (MC) eocydapcmeo Harpasum rnoymu 52 mrpd pybned.
Kak ommeyarom aKkcriepmabl, ce200Hs 9mo camblil repcrieKmu8HbIl HaKornumersibHbIl
npodykm ¢  eocydapcmeeHHbIM  COhUHaHCUposaHUeM, cyuwiecmeeHHbIMU
Hano2o08bIMU fibaomamu U xopouwel 00X00HOCMbH.

C MOMeHTa 3amycKa IporpaMmbl yxe 0osee 1 mutH knreHToB Oanka Hanpaswin Ha [1/IC 70
wipa pyOneid. ITo uroram mectu mecsueB 2025 rona MX HPOMEXKYTOUYHAsl JTOXOJHOCTD
npesbicuia 26%. To ecTh, Ha Kaxkbple BIOKeHHBIE 4 pyOis 310 1 pyOusb cBepXxy.

Jlo xoH1a aBrycTta nouT 620 ThIC. y4aCTHUKOB IIPOTPAMMBI, BJIOXKHUBIINE CPEJCTBA B IPOLLIIOM
roay, noxydar 15,5 mapa pyOieit rocy1apcTBeHHOTO COOMHAHCHPOBAHMUS.

«IIAC moxxomut Ui JIIOJEH pasHBIX BO3PACTOB M MO3BOJSIET CHOPMUPOBATH MOIYLIKY
Oe3zomacHOCTH Ha Oypaylee, HaKOMHWTh Ha OOpa30oBaHWE CBOMM JCTSAM WM Ha KPYMHYIO
HNOKYMNKY. MBI 0XH1aeM, U4TO IOCJIE BBIILIATHI TOCIOAAEPKKHU B aBrycre nomyssipaocts [11C
BO3pacTém», - oTMeTii1 AHapei Ocumnos, reHepanbHblil qupektop BTh [lencuonnsiii hon.

OdopMUTE TOTOBOP JOITOCPOYHBIX COSPEKEHUN MOXKHO B ohrcax OaHKa U BXOISIIUX B €r0
CTPYKTYpy OpraHW3allMii, a TaKkKe OHJIaH Ha caiTe (oHIa W B MOOMIBHOM TPHIOKCHUH
OaHka.

[TporpamMma 3amymieHa B GoHze B ampesie Npouuioro rojaa. KnueHTsl, 3aKiI04nBIINE JOTOBOP
JONITOCPOYHBIX COEpeKEHUI, MOTYT y3HaTh NpPEABAPUTEIBHYI0 HH(DOpPMAIMIO O CyMMe
FOCIOAACPKKH, €€ pacu€T TMPOU3BEIM CHEUHATUCThI HamumoHanbHOro  pacy€THOro
neno3urapus. Ha pasmep rocnoanepxku BaustoT B3HOCH 1o IIJIC, koTopele yudacTHUKU
MpOorpaMMbl BHECIH Ha cueta B 2024 roay, a TakKe MX COBOKYITHBIM CPeIHEMECSUHBIN JOXOT
o ganusiM OHC.

https://rostov.aif.ru/money/na-gospodderzhku-programm-dolgosrochnvh-sberezheniy-
napravyat-52-mlrd-rubley

I'TPK Kocmpoma, 22.08.2025, 30 mbicsiy kocmpomMmu4yelu Kornsim Ha
6ydyuwee no 2ocnpozspamMmme

lNpoepamma dosieocpoyHbix cbepexeHul pabomaem c Havyana 2024 2oda. 3a
amo epemsi K Hel rnpucoeduHunucb rnodmu 30 mbicssy xumeneld Kocmpomckou
obniacmu — amo 5,3% om obuwe2o Yyucrna HacereHusl.

3a nepBoe noxyroaue 2025 roxa 6onee 13,1 ThICSYM >KuUTENEH perHoHa MPUCOSAUHMINCH K
mporpaMme W OTIOXWIM Ha Oynaymee 290 mwmmnoHoB pyoOneit. Kpome Toro, koctpomMudu
BHecnu eni€é 363 MusuinoHa pyOueit mo AoroBopam, 3aKkiI04€HHBIM B pouwioM roay. O6mas
CyMMa HaKOIJICHUH ¢ MOMEHTA 3aITyCcKa MporpaMMbl ipeBbicuia 1,1 Mummmapaa pyoei.

B mHactosimmee Bpems Koctpomckas o6nacte 3aHumaer 4 MecTo cpeau 18 permoHoB
IlentpansHoro deaepanbHOrO OKpyra o aKTUBHOCTH YYacTHs ITPa’KAaH B JaHHOU ITporpamMme.

[Iporpamma momoraet coXpaHsTh U IPUYMHOXaTh coepexkeHust. CoepexxeHus: HopMUpPYIOTCS
U3  JOOpOBONBHBIX  B3HOCOB, IIGHCHOHHBIX  HAKOIUICHWH W TOCYIapCTBEHHOT'O
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coduHaHCcupoBaHUs — 110 36 ThICSY pyOIIeii B roa. Bee cpencTsa 3amuiieHsl Tocy1apcTBEHHON
CTPaxoOBKOM Ha CyMMY /10 2,8 MUJUTMOHA PyOJIei.

Hakorienuss MOXHO MOJIyduTh 4epe3 15 JeT mocie 3aKkioueHus J0roBopa WIM Ipu
JTOCTHDKEHHH OTIPENICTICHHOTO Bo3pacTta (55 jeT st sxeHmuH, 60 et mis My)duH). Takxe
YYaCTHUKHU IPOrpaMMbl UMEIOT IPAaBO HA HAJIOIOBBIM BBIUET — BO3BPAT 4aCTH YIUIAYEHHOI'O
MOJOXOJHOI0 Hajora.

https://gtrk-kostroma.ru/news/30-tysyach-kostromichey-kopyat-na-budushchee-po-
gosprogramme/

CMWN44, 22.08.2025, Kocmpomckasi obnacmb eowJsia @ nsimepKy
nudepoe LYPO no npozpamme 00s120CPOYHbIX cbepexeHul

PezauoH deMoHCmMpupyem 8bICOKYH aKmu8HOCMb 8 rpogpamme 00/120CPOYHbIX
cbepexeHul, 3aHs8 4Yemeepmoe mecmo cpedu 18 peauoHos LleHmparibHO20
edeparibHo20 OKpyaa, y3Han CMW44.

C nHauana neiictBus mporpaMmmsl B 2024 roay K Hell NPUCOESTUHIIIUCH MOYTH 30 ThICSY KUTEIEH
peruoHa, 4yto coctaBisieT 5,3% ot o0IIero HaceIeHus 00JIacTH.

[To manubIM 3a iepBoe moayroaue 2025 roaa, 6osee 13,1 ThICSYM KOCTPOMHUYCH CTATH HOBBIMHU
YYaCTHUKAMHU HPOTPaMMBbI, JOBEAs 00IIyt0 cyMMy cOepexxenuit 10 290 MUIITHOHOB pyOuiei.
JononuautensHo 363 MuuioHa pyOsiel ObLTM BHECEHBI MO JOTOBOPAaM, 3aKJIIOUYECHHBIM B
npensiayeM roay. O0umii 00beM TOITOCPOUHBIX COEPEKEHUI )KUTETICH pernoHa MPEBBICUIT
1,1 mummapaa pyosiei.

I'y6epnarop Cepreii CutHukoB otmetui: «IIporpamma IeMOHCTpUpPYET BBICOKOE OBEpHE
KHUTEJIEH K COBPEMEHHBIM (PMHAHCOBBIM HHCTPYMEHTaM. OJTO HE TOJBKO BO3MOXHOCTb
COXpPaHUTbh CPEJCTBA, HO U CPOPMUPOBATH HAJCIKHYIO (PUHAHCOBYIO 3aIIUTY Ha OyayIiee».

[TporpaMmMa 10IrOCpOUHBIX cOEpekeHUi MpeasiaraeT yyacTHUKaM HECKOJIbKO MPEUMYIIECTB:
rocyJlapcTBEHHOE copUHAHCUpOBaHHe A0 36 ThicAaY pyOuieit B rol, HHBECTUPOBAHUE CPEJICTB C
roCyAapCTBEHHBIM CTPaXOBaHUEM JI0 2,8 MUJUTHOHA PyOJieH, a TaK)Ke BOZMOKHOCTh MOJTy4EHUs
HAJIOTOBOTO BbIYeTa. BOCHOIB30BaThCS HAKOIUIEHHWSMHU MOXXKHO depe3 15 yer mocie
3aKJIF0YEHUS JOTOBOPA WU IPH TOCTHKEHUH IIEHCUOHHOTO BO3PACTA.

https://smi44.ru/news/economy/kostromskaya-oblast-voshla-v-pvyaterku-liderov-tsfo-po-
programme-dolgosrochnykh-sberezheniy/

3onnomyxuHckasi  Ku3Hb, 22.08.2025, KypsiHe enoxunu 8
dosieocpoyHbie cbepexxeHust 935 MnH pybneu

C Hayvana 2o0a xumenu Kypckou obnacmu 3akntodunu 16,2 meic. 002080p08
rno npoepamme dosizocpoyHbix cbepexeruu (ML4C) Ha cymmy 418 mnH pybneu. Becezao
Xe ¢ ssHeaps 2024 2o0a KypsiHe eHecrniu 935 mnH pybned.

«Onaum m3 BaxkHbIX npeumytiectB [IJIC saBmsercs coduHaHCHMpOBAHHWE TOCYIapCTBOM. Y
YeNoBeKa €CTh BO3MOKHOCTb JOMOJIHUTEIBHO NOTy4aTh 10 36 ThIcAY pyOJieil B rof, a Takxke
0(OpMHTH HAJIOTOBBIHN BRIUET 10 52 ThICAY pyOsiei B ron. A ¢ 1 oktsi6ps 2025 rona 3aKIr09UTh
A0roBOp € HEroCyaapCTBCHHBLIM ICHCUOHHBIM (I)OH,ZLOM U CTaTb YYAaCTHUKOM IMPOIrpaMMbl
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TONTOCPOYHBIX CcOepekeHUH MOXHO Oynmer depe3 mnopTtan [ocycnmyr», — MOSCHHI
ynpasisitomuid OtaenenueM Kypek banka Poccun EBrenunit OBCSIHHUKOB.

Bce BHeceHHbIe cpelicTBA, BKIIIOUAss MHBECTULIMOHHBIN JOXO0/, 3aCTpaxOBaHbl HA CymMMy 2,8
MJIH pyOsieil. HakorieHHbIe NEeHBrd MOXXHO HadaTh HMCIOJB30BaTh udepes 15 JeT wiu 1o
JOCTHKEHUH OTPEACIIEHHOTO BO3pacTa — 55 et st skeHuH U 60 1eT 1utst My>k4uH. B 0co0bIx
YKU3HEHHBIX CUTYyalUsX JEHbI'W MOXKHO IMONY4YHMTH AocpoyHo. IlompobGHee o BO3MOKHOCTSIX
IpOrpaMMBbl JOJITOCPOUYHBIX cOepexkeHuii — Ha caiite banka Poccun.

https://30mo0TyXuHCcKas-Ku3Hb.pd/vesti-regiona/14082-kuryane-vlozhili-v-dolgosrochnye-
sberezheniya-935-min-rublej.html

HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTesNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

Adyma TB, 22.08.2025, Hunoe: Heob6x00UMO MOJIHOUEHHO
obecneyums nepepacyem neHcuu ons pabomarow,ux NneHCUOHepos

nasa Komumema I'[] no mpydy, coyuanbHou rosumuke u desiam eemepaHos
Spocnas Hunoe npokommeHmuposarn onybrukogaHHyro CougoHOOM UHGhopMayuro o
mom, 4mo CpedHsISi MEHCUS POCCULICKUX 20ccryxauwux cocmaensgem 36,2 mbicsa4qu
pybned u npesbiaem rnokasamersiu rno cmpaHe.

[TapnamenTapuii OTMETHJI, YTO TMPU aAHAJIU3E CPEIHUX TOKa3zaTelned MeHCU - OyIb TO
CTpaxoBasi MEHCHUS WIM MEHCHUS TOCCIY)KAIUX - BCEIr/la COXPAaHSET CKENTUYECKUU MOIXO.
JenyTaT moauepkHy1, 4TO a0COMIOTHBIE 3HAUCHUS HE BCET/Ia Ial0T MOJIHOE MPECTABICHUE O
CUTYallld, U TOPa3l0 Ba)KHEE OTCICKHUBATh TWHAMUKY M3MEHEHUH. BakHo HaOmromaTh, Kak
pacTeT cpemHsisi MEHCHUS B COOTHONICHWUH ¢ HWHQIsAIMEH W Oo(UIIMATBHBIMU IPOTHO3AMH,
orMetus1 Huios.

Kpome Toro, mo ero cioBam, ciaenyeT y4UThIBaTh, YTO MUJJIMOHBI NIEHCUOHEPOB MOJIYYalOT
COLMAJIbHBIE JOIUIAThl JI0 YPOBHSA MPOXXKUTOYHOIO MHUHUMYyMa, YTO JI€NaeT HUX JOXOJbl
3HAYUTENIBHO HWXKE CPEOHEro. XOTsI CTaTUCTHKA SIBISETCS TOYHBIM MHCTPYMEHTOM, OHAa HE
BCErJa OTPaXkaeT peaslbHyI0 KapTHHY JKU3HU JII0JeH, 100aBUII ey TaT.

OcHoOBHasl 3ajada 3aKJIIOYaeTCs B TOM, YTOOBI TIOCIEIOBATEIBHO IMOBBINIATH YPOBEHB
MIEHCUOHHOTO obecrnedeHus. B 3ToM KOHTeKCTe 0c000€ BHUMAHHE CIEAYeT YISIUTh BOPOCY
nepepacyera eHCHi Tt paboTaroNINX IIEHCHOHEPOB, MoaYepkHy 1 Humos.

OTO MaTeMaTuKa, 3TO pacyeThl, HO Mbl B IIEJIOM JOJDKHBI CTPEMUTHCS K TOMY, 4TOOBI y Hac
YpOBEHb MIEHCMOHHOTO olecriedeHus yBeanuubaics. HeoO0XoaumMo MOJHOLEHHO 00ecneunTh
nepepacyer MeHCUl Ui paboTaroIuX NEHCUOHEPOB, YOpaTh Ty MCKYCCTBEHHYIO IUIAHKY B 3
Oasna, KOTOpasl CerofHsl CYyIIECTBYET IO HallleMy IEHCHOHHOMY 3aKOHOJATENbCTBY IS
nojydvaresnel CTpaXOBbIX MEHCHM, 3aKII0UNI eIy Tar.

Panee SpocnaB HumoB mpeannoxxu peann3oBaTh UACHO O BeIiaTe 13- meHCcuu.

https://dumatv.ru/news/nilov--neobhodimo-polnotsenno-obespechit-pereraschet-pensii-dlya-
rabotayuschih-pensionerov
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lNapnameHnmckasi 2azema, 24.08.2025, Kmo nosiy4yum noebiWeHHYo
neHcuro 8 ceHmMsibpe

C 1 ceHmsbps npubasky K reHcuu rosy4am cpasy HECKOIbKO Kamezaopul
rnoxuribix poccusiH. Cpedu HUX - NeHCUOHepbl, HedasHO 8biledwue Ha 3acllyXeHHbIU
omobix, modu, ommemuswue 80-nemHud rbunel, u uHeanudbl | epynnsbl.
«lMapnameHmckas eazema» pacckasbieaem rnodpobHocmu.

Ha 3aciyxeHHOM OTabIXE

B cenrsa0pe yBEeNWYEHHYIO MEHCHUIO HAUUCIAT TMOXKWIBIM JIIOASM, HE3aJ0Jro J0 3TOro
yBonuBIIUMCSL ¢ paboTel. Jlemo B Tom, uro ¢ 2016 mo 2024 rox WMHIAEKCAIUIO BBITUIAT
MEHCHOHEpaM, PEIIMBIIMM IMOBPEMEHHUTH C BBIXOJOM Ha 3aCIIyKEHHBIH OTABIX, €KETrO0JHO
MPOBOJMIIN TOJBKO «HA Oymare». HoByio BennunHy meHcun (GUKCHPOBAIM B JOKYMEHTaX, a
JE€HbI'U, TIOKA YeJIOBEK paboTaeT, HAUMCIISIN 0e3 yueTa HHACKCAIIH.

Ilocne npekpaimieHuss TPYIOBOM  JEATENBHOCTH IICHCHOHEpP IIOJIydYaeT IIpaBO Ha
BOCCTAaHOBJIEHME BCEX MNPONYUIEHHbIX MHAEKcaui, cka3an «llapmameHTckoil raszere»
npez[cenaTenL KOMI/ITeTa FOCIIYMBI 1o BOHpOCﬁM CO6CTB€HHOCTI/I, 3EMCJIbHBIM nu
MMYILECTBEHHbIM OTHOIIEHUsIM Cepreii ['aBpuiios.

Cam mepepacyeT MPOUCXOAUT ABTOMATHUECKU C IEPBOr0 YHUCIIA Mecslla, CICAYIOIIETo 3a
YBOJIbHEHUEM, HaJJ0aBKy BBIIIJIAUMBAIOT BMECTE C OYepeqHON neHcueil. Tem, KTo IIaHupyer
yXOJ ¢ paObOThI, BAYXHO YYUTHIBATH TEXHUYECKUH MOMEHT: €CJIM YBOJIUTHCS B MOCIICTHUH JIeHb
Mecsla, MEeHCUI0 ¢ HaJ0aBKaMH HAayHYT BBIIUIAYMBATh YXKE C MEPBOTO YUCIA CIEAYIOLIETO
Mecana. Ecnam ke yiTH B Havalle Mecslla, TO MEPECUUTAHHYIO MEHCHUIO MPUIIETCA KAATh
JOJIbIIIE.

HOOunspel 1 UHBATUIBI

CrtpaxoBble TIEHCHHM TIO cTapocTH B Poccum coctoAT u3 aByX yacTteil: (GUKCUPOBAHHOW M
crpaxoBod. PazMep mepBol 4YacTM y BCEX OJMHAKOB, BTOPYHKO JK€ 4YacThb OIPEACIAIOT
UHMBUAYAIbHO, B 3aBUCUMOCTH OT OOILIETr0 TPYJIOBOIO CTaXka M cpenHero 3apaborka 110 1
stuBaps 2002 roga 1 OT CyMMbI IEHCUOHHBIX B3HOCOB I10CJIE 3TOM 1aThl.

B cents0pe ¢GuKkcUpOBaHHYIO BBIIUIATY K IEHCHUU YIBOST JIOJSM, KOTOPBIM B aBIyCTe
ucToNHWIOCHh 80 JeT. AHAOTHYHBIM 00Pa30M MOBBICAT NEHCUU M POCCUSTHAM, TOTYYHBIIUM [
TPYIILy UHBAJIUIHOCTH.

«Ceromus pasmep (QuKcHpoBaHHOW BbIIATHl - 8907 pyOneit 70 xomeek. Takum oOpazom,
pasmep (pUKCHPOBAaHHOW BBIILIATHI K TICHCUU Y ATOM KaTEropuu poccusiH coctaBut 17 815
pyOneit», - ckazama «Ilapmamentckoii raszere» wieH Komwurera ['ocnymbl mo Tpyay,
COIMATFHOM MOUTHKE U JiesiaM BeTepaHoB CBeTnana beccapad.

Jloruiaty ycTaHaBIMBAIOT TOJBKO IO OJHOMY M3 JIByX OCHOBaHHUi, HO B 00OMX Cllydasix ee
pasMep - CTO MPOILIEHTOB (PUKCUPOBAHHOM BBIIIATHI K eHCUH. Eciu puKkcrpoBaHHYIO BIIIATY
YABOWJIM, HAIIPUMEP, KOTJa YEJIOBEK MOJIy4MJI IIEPBYIO I'PYNITy HHBAIUIHOCTH, TO BTOPOil pas,
npu goctxeHnur uM 80 JIeT, ee MOBbIIATh He OyAyT. YBelWYeHHEe BBIIUIATHI MPOUCXOIUT B
0e33agBUTENLHOM MOpsake. Ha momnaTy K IEHCHU MOTYT PacCUMTHIBATD U MOKUIIbIE JIFO/IM, HA
MOTEYEHUH Y KOTOPBIX OKAa3aJIUCh HETPYI0CTIOCOOHBIE po/iHbIe. Peub uaet, Hanpumep, o JeTsX,
BHYKax, OpaTesix U cectpax a0 18 ner. Eciiu onexaemble yyaTcst Ha THEBHOM OT/EJICHUH, TO
JoriaTy OyayT Ha4HCIATh, [IOKa UM HE UCTIONMHUTCA 23 roja.
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Pasmep momnaTel 3aBHCHT OT TOTO, CKOJIBKO POJHBIX OKA3ajJ0oCh Ha TMOMECUEHUU TOKHUIOTO
yenoBeka. Jlomiara 3a OQHOTO POJCTBEHHHKA - TPETh (PMKCHPOBAHHOW BBITUIATHI K TICHCHUH,
€CJIM WOKIMBEHIA B, BEIWYUHY JOIUIaThl yABauBaIOT. lIpu Hanmuuuy y neHcuoHepa Tpex U
OoJjiee 4YEIIOBEK Ha COJACp)KaHWM JOTuIaTa OyJeT BBHIIIE CTa MPOIECHTOB (PUKCUPOBAHHOMN
BBITIJIATHI.

[To o6muM mpaBmiiaM HaAOaBKy OGOPMIISIOT IPU MEPBUYHOM HazHadeHHM neHcuu. OHaKko
3a00TUTHCS O HETPYIOCIIOCOOHBIX POJCTBEHHUKAX IEHCUOHEP MOKET HAa4yaTh U T03kKe. B aTom
cilly4ae, 4YTOObI TMOJY4YHTh MOBBINICHHYIO MEHCHIO, HEOOXOJMMO TMOAaTh 3asBIIEHUE B
ConmanbHbIi (POHA U MPUIIOKUTH TOKYMEHTHI, TOATBEPKAAIONINE HATTMYNE WKIUBEHIICB.

CeBepHbI CTaX B TOMOIIb

Hanb6aBku k meHCHH TIOJIOKEHBI ¥ TIOKUIIBIM JTTIFOIsM, oTpaboTaBimiM Ha KpaitHem CeBepe He
MeHbie 15 et unm 20 et B nmpupaBHEHHBIX MeCTHOCTAX. [IpubaBka 3a padoty Ha KpaitHem
Cesepe cocraBisier 50 TpoOIEHTOB (PUKCHPOBAHHOW BBIIJIATHI K TEHCHMHU. 3a paboTy B
MPUPABHEHHBIX CEBEPHBIX paiioHax - 30 MPOLEHTOB OT (MKCHUPOBAHHOMN BHITIIATHI.

Heinenmnee MecTo KUTENHCTBA MOKUIIOTO YEJIOBEKA HA IMOJYYEHUE ITHX JCHET HE BIIUSET.
[TpubaBKy MpOJOHKAT HAYKUCIATH U B TOM CIIy4ae, €CJId YIIESAINUNA Ha 3aCIyKEHHBIH OTIBIX
nepeexan B Apyrue peruoHsl. Ee HazHa4yaroT npu oQopMIIEHWH MEHCHHM, HO MOTYT HayaTh
HAYHCIISITh U TTO3KE - MTOCIIE TOTO, KaK IMOSBUIICS HEOOXOAMMBIN CEBEPHBIN CTaX.

https://www.pnp.ru/social/kto-poluchit-povyshennuyu-pensiyu-v-sentyabre.html

PUA Hoeocmu, 25.08.2025, CpeOHsis neHcusi JiIem4yuKo8-
ucnbimameneu e P® npeebicuna 165 meicsiy pybneu

CpeOHsass neHcusi niemyukos-ucriimamerneud ysenuyurnacs 0o 165 meicsay
pybnel e mecsy, no cocmosiHuto Ha 1 urons 2025 2o0a, criedyem u3 OaHHbIX cucmemb|
CouuanbHozo ¢poHOa P®, komopbie ecmb 8 pacriopsixxeHuu PUA Hoeocmu.

CornacHo 3TUM JaHHBIM, JETUUKU-UCIBITATENN HA | HIONA MOJYyYarOT CPEJHIOI0 MEHCUIO B
pasmepe 165 721 py0Oieit B Mecsll, B TO BpeMs Kak 10 COCTOSTHUIO Ha | sStHBapst ATOro roja oHa
cocraBisiia 150 010 py0Gueii B mecs .

[Ipu »TOoM paboTaronue TMEHCHOHEPHI NAHHOW KaTteropwu moiydaroT 157 288 pyOnen, a
Hepaboraromue - 168 506 pyoeii.

PUA Hoeocmu, 24.08.2025, CeHamop KocuxuHa: poccusiHe mo2ym
dokynumb 6annbi u cmax 0Osi 8bixo0a Ha NMeHCUHro

PoccusiHe moaym Ookynumb 6annbl U cmax Ors ebixoda Ha cmpaxosyro
rneHcuro 8 criydyae uUx Hexsamku, pacckasana PUA Hoeocmu ceHamop Hamarnus
KocuxuHa.

((ECHI/I I-Ie.]IOBeKy HC XBaTacT HCGOHBH_IOI‘O KOJIMYCCTBA 68.JIJIOB HUJIN CTaxKa Hepe,u BBIXOJIO0M Ha
MEHCHI0, MOXXHO PAaCCMOTPETh BO3MOXXHOCTh MX MOKYHKH. JIJIsT 3TOro HE0OXOAMMO TMOAaTh
3as1BJICHUE O BCTYHJIGHI/II/I B 06H33T€HBHO€ IICHCUOHHOC CTanOBaHI/IC B MCCTHOE€ OTICJIICHHUC
ConumansHoro ¢honaa Poccumy», - ckazana KocuxuHa.
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CeHaTop HarrtOMHMJIa, 4TO OJIA HOJIy‘-IeHI/ISI CTanOBOI\/'I TIICHCHUU HCO6XOI[I/IMO COOTBETCTBOBATH
OTpe/ICICHHBIM TPEOOBAHUSM 10 BO3PACTY, CTAXy M KOJMYCCTBY HAKOIICHHBIX TICHCHOHHBIX
OaJLI0B.

«B 2024 roxy nns BeIXOAa Ha MEHCHIO TpeOoBaioch He MeHee 28,2 Oaia, a ¢ 2025 roga 3to
3HaueHue yBenuuwioch 10 30. MHUHMManbHBIM CTpaxOBOM CTax cocraBiseT 15 ner», -
MOSICHWIIA MapJIaMEHTapUi.

https://ria.ru/20250824/pensiya-2037233175.html

RT, 22.08.2025, Jenymam Mocobndymbl pacckasasi, Ko20 XOém
nosesiweHue neHcuu ¢ 1 ceHmsbps

C 80 nem ecem neHcuoHepam Poccuu rnonazaemcsi asmomamu4yeckoe
y080€eHUEe (huKcuposaHHOU Yacmu cmpaxoeoul rneHcuu no cmapocmu. B cesi3u ¢ amum
me 2pax0aHe, KomopbIM 8 ag2ycme ucriosiHusiocb 80 nem, yxe ¢ ceHmMsbps nonyyam
npubaeky, paccka3sarn 8 6ecede ¢ RT dernymam Mocobndymsl, npedcedamens Coro3a
neHcuoHepos Mockoeckol obriacmu AHamonut Hukumue.

"BmecTto 8,9 Thic. pyOnelt um OyayT Hauucnaats 17,8 Teic. pyoneit", - oTMeTHi oH.

Kpome Toro, ecnu, Hampumep, B aBrycTe TpaxkIaHuWHY Oblia ycraHoBieHa | rpymma
MHBAJIMAHOCTH, TO €My C CEHTSOpsSs B JBa pa3a yBeJWYaT (PUKCUPOBAHHYIO BBIILIATY K
CTpPaxoBOM NMEHCHH, MOaUepKHYJT HUKUTHH.

" JIOMIOJTHUTETHHO BBEACHHI ClieluanbHble cyocuaun. JIroasm ctapiie 80 1eT, KOTOphIe COCTOST
Ha y4déTe B COIMAIBHBIX Cilyk0ax, OyayT BbeluiaumBaTh 1314 pyoOnei. IlomywaTemnsm
rOCyJJapCTBEHHOM TIEHCHM TOJIOXKeHa Jjoruiata B pasmepe 1377 pyOmeit", - oObsCHUI
cobecenuuk RT.

Otmedaercs, 4To nepepacy€T NPoU3BEAYT aBTOMATUYECKH.

"IleHcHoHEpaM U MHBAJINAAM HE MOTPeOyeTCs NOAaBaTh 3asIBICHUS WIM COOMPATh JOKYMEHTHI.
OTO ynpouaeT Npouecc U rapaHTHPYET CBOEBPEMEHHOE INOCTYILJIEHHE CPEICTB Ha CYET", -
3aKJIIOYMJII OH.

Panee B I'ocayme pacckasanu, Kakue IEpUOAbl MOTYT YUUTHIBATHCSA B ICHCUOHHOM CTaXe.

https://russian.rt.com/russia/news/1524714-deputat-mosobldumy-pensii-sentyabr

PUA Hoeocmu, 23.08.2025, Skcnepm Ha3eas1 ycriogusi 00CPOYHOUI
neHcuu 05s1 paboOMHUKO8 ceJsibCKOl MecmHocmu

Pabomarowue 8 cenbCcKol MECMHOCMU POCCUSHE Mo2ym yUmu Ha MeHCUo
00CpoYHO, ecnu 3apabomanu MuHUMym 30 MeHCUOHHbIX 6annoe u 8bInosIHUMU
ornpedersieHHbIe yCcriogusi, Harnpumep, XeHuwuHa OormkHa 15 nem npopabomams
mpakmopucmomM-mMawuHucmom, nosydums obwut cmax 20 nem u Oocmudb
gospacma 50 nem, pacckasan PUA Hosocmu doueHm kagedpbl o0buiecmeeHHbIX
¢uHaHco8 buHaHCco8020 ¢hbakyribmema @uHaHCO8020 yHUBepcumema rpu
npasumernscmee PO Uzopb barbIHUH.

«B psage cinydaeB  TpPY)KEHMKAM  CEJIBCKOIO UM JIECHOTO XO34MCTB, wumerommuMm 30
WHIMBUAYAIbHBIX MEHCHOHHBIX Koaddummentos (MIIK), moxer ObITh Ha3HAUEHA CTpaxoBas
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NEHCUS 110 CTapOCTH JOCPOYHO € YYETOM YKa3aHHbIX HIDKe yciaoBuil JKeHImHam 1o
JOCTH>KEHUH Bo3pacTa 50 JeT, ecau OHU popadoTaiy B KaueCTBE TPAaKTOPUCTOB-MALIMHACTOB
B CEJIbCKOM XO3fHCTBE, IPYIMX OTpaciiX SKOHOMMKHM, a TAKKE€ B KAa4eCTBE MAIIMHHUCTOB
CTPOMTENBHBIX, IOPOKHBIX U MOIPY30YHO-Pa3rpy30UHBIX MAlIMH HE MEHee 15 JeT u uMmeror
CTpaxoBoli cTaxk He MeHee 20 1eT», - cka3as banblHUH.

ITo ero cioBam, K 3TOIl KATETOPUHM OTHOCSITCSA TAKXKE MYKUYUHBI 55 J€T U KeHIuHbI 50 neT, y
KOTOPBIX ecTh cTaxX 12,5 m 10 ;er coOTBETCTBEHHO B KadecTBE pPabOYMX, MACTEPOB Ha
JIECO3aroTOBKAaX M JIECOCIJIABE M CTPAXOBOM CTax COOTBETCTBEHHO OT 25 jiet u 20 jet. Kpome
toro, xxutenu Kpaitnero CeBepa co craxem 25 ner (MyxuuHbl) 1 20 jieT (GKEHIIUHBI) B
KayecTBE OJICHEBOJOB, PBHIOAKOB, OXOTHUKOB-IIPOMBICIIOBUKOB MOTYT YHTH Ha NEHCHIO
cooTBeTcTBEHHO B 50 u 45 net, yrounun bajbHuH.

«IToguepkHy Takke BO3MOKHOCTH JIOCPOYHOTO Ha3HAUYEHHUS CTPAaXxOBOW MEHCHH IO CTapOCTH
BHE 3aBUCHUMOCTH OT BO3pacCTa JIMLIAM, OCYIIECTBIISBIIUM JICUCOHYIO H HHYIO AEATEIbHOCTD 1O
OXpaHEe 37I0POBbsI HACEJIICHUS B YUPEKICHUIX 3IPABOOXPAHEHUS] HE MEHEE 25 JIET B CEJIbCKON
MECTHOCTH U mocenkax ropoackoro tuna u uMeromuMm 30 HUIIK. C yuérom npoBogumoil B
HACTOsAIIEe BpeMsl KOPPEKTUPOBKHU BO3pAcTa BbIXOJa Ha MEHCHIO OHA MOXKET OBbITh Ha3HaueHa
MOJTydaTeNsiM JIaHHOW KaTeropuu 4Yepe3 5 JeT co JHS BO3HUKHOBEHHS Y HuXx B 2023 u
HOoCHEeAyIONMe IoJibl IpaBa Ha JOCPOYHOE HA3HAUEHHME CTPAXOBOM MEHCUU IO CTapOCTH», -
pacckaszai dKCIepT.

https://ria.ru/20250823/gtycbz-2037104867.html

CeHamUHpopmMm, 22.08.2025, Komy noebicsm HakKonumeJsibHble U
couyuasibHble neHcuu 0o KoHua 2025 2o00a

CouuanbHbili @oHO Poccuu nepecyumarn HaKornumesibHble U CPOYHbIE
MeHCUOHHbIe 8birniamsl Ha 2025 200, U yposeHb ux uHOekcayuu bydem ebilie, 4eM 8
npouwsiom 200y, pacckasana «llaprnameHmckas cazemay.

CourneHncun, TmMoOJdydaeMmble JIOJBMH 0O€3 TPYJOBOTO CTaXKa, C WHBAJUAHOCTBIO WIIH
NOTEPSBLIMMH KOPMUJIbIIA, yke ¢ anpensd 2025 roxa ysenuunnuch Ha 14,75%. AHanoru4HbIin
pOCT KOCHYJCS TOCYJApCTBEHHBIX MEHCHH OTIEIbHBIX KAaTETOPUM TIpa)KJaH: BETEPAHOB,
y4acTHUKOB Benukoit OTeuecTBeHHOW BOMHBI, KOCMOHABTOB, JIETYMKOB-UCIIBITATENEH, JKEPTB
KaracTpod W WICHOB WX CEMeH, a Takxke JoAel ¢ Harpagamu <«OKurtemo OJ0KagHOTO
Jlenunrpana» U ApyruM. ITU MEpPbI 3aTPOHYIHU MOUTH 4,2 MIIH YEJIOBEK, HA YTO BBIACICHO
OKOJIO 85 MUJLTHAPIOB pyOIIeH.

C 1 aBrycra Takxe MepecyuTaHbl BHIIUIATHI OBIBIINM JIETUMKAM U maxTtépam. s noaydeHus
nprubaBKU UM HYXKHO ObUIO MOAATh 3asBiieHHe 10 30 HIOHA, a pasMep AOIUIAThl 3aBUCUT OT
3apaboTKa /10 BBIX0/a Ha TICHCHIO.

B 2025 rogy nakonurtenbHbIE TIEHCHH, opMUpOBaBIIEcs y MyXKIuH 1953-1966 u xeHImH
1957-1966 ronoB poxneHus, a Takke y rpaxzaal 1967 rona u Monoxe, yBeIuyaTcsi IpUMEPHO
Ha 10,98%. Cpennsst HakonuTeNnbHas MeHcus ceifuac coctanisietr okoso 1400 pybneit, mocne
MHJIEKCAIlMK OHAa JocTUTHeT mpumepHo 1500 pyGueit. CpouHble NEHCHOHHBIE BBIMJIATHI,
HauMCIIsieMble HA OTpaHUYEHHBIN CPOK, BhIpacTyT Ha 11,32% - ¢ 2600 pyOueit 10 npumMepHO
2800 pyOuneii B MecsLl. 3asBICHUS MOAaBATh HE HY>KHO, MHJCKCAIUS MTPOHIET aBTOMATUYECKH.
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C 1 okta6ps 2025 roga npubaBKy MONTy4aT BOCHHbIE TIEHCUOHEPHI W OBIBIIME COTPYAHUKU
CUJIOBBIX BeIOMCTB. [lepBOHaYaIbHO TJIAHWPOBAIOCH MOBBINICHUE OKJIano0B Ha 4,5%, HO C
yuérom uHpIsMu Kodpdunment ypenudeH 10 7,6%. ITo KOCHETCS BOSHHOCTYKAIIMX TIO
KOHTPAKTY W IO Tpu3bIBy, coTpyaHukoB PocrBapauu, MBJ], ®CUH, npoTtuBomnoxxapHon
ciIyxObl, TaMOXHM U (enepanbHOi (enbaberepckoil cBs3u. Ilencum OyayT pactu
IPOTNOPIIMOHATHFHO OKJIAIaM.

Paboraromue neHCHOHEpH! yKe MONyYrId MOBbIIIeHHe B (eBpane u aBrycre 2025 roma. C
2026 Toma WX BBIIUIATHI OYIyT TEpecMaTpUBAThCA TPWXKABI B TOA, C YYETOM pocTa
uHBecTuimonHoro noptdens Couuansuoro ®onaa Poccun.

Panee rnaBa C® Banentnna MaTBHEHKO CKa3aja, 4YTO OFOKET CTpPaHbl JOJDKCH
I‘apaHTI/IpOBaTL BBITIOJIHCHUC BCEX COIIMAJIBHBIX OGHB&TCHLCTB rocy;[apCTBa Hepe,u
rpakJIaHaMH, BKJIIOYasi WHICKCAIUIO TIEHCHA, TOCOOMI, COIMAIbHBIX BBIIIAT, MUHUMAJILHOTO
pasmepa orIaThl Tpy/ia, a TaKKe Pa3INdHbIX MEP MOJACPKKH CEMEH C IE€TbMH.

Cnukep yoOexmeHa, yTo paboTa BCeX YpPOBHEH BIACTH JOJDKHA OBITh, B MEPBYIO OuYepeb,
HaIIpaBJICHA Ha YIY4LICHUE )KU3HH HAIIUX IPaXKJaH.

[To muenuto cenatopa HMBana EBcTtudeeBa, HYXHO 3amyCTUTh THJIOTHBIA TIPOEKT IO
NEHCUOHHBIM OTUMCJICHHUSIM CaMO3aHATBIX, TaK KaK WX HacyuThbiBaeTcs 12 MiH, a
I[O6pOBOJ'II)HBIe MMEHCHUOHHBIE B3HOCHI IIATAT BCETO JIMIIL 52 THIC. YEJIOBEK.

https://senatinform.ru/news/komu_povysyat nakopitelnye i sotsialnye pensii_do_kontsa 20
25 _goda/

REGNUM, 22.08.2025, CougoHO: cpeOHsisi NeHcusl 20CCiyXaujux e
Poccuu cocmaensiem 36,2 mbic. pybneu

PoccusiHe, pabomaswue ghedeparibHbIMU 20Cy0apCmeeHHbIMU 2paxx0aHCKUMU
cryxawumu, 8 cpedHeM rosiydarom reHcuro 8 pasmepe 36,2 meic. pybret 8 mecsu,.
06 amowm 2o80psim OaHHble u3 cucmembl CougoHda PD.

Nudopmanusa akryanbHa mo coctosHuio Ha 1 mromst 2025 roma. Tak, corjacHO JaHHBIM,
CpeIHMIA pa3Mep MeHCUH (enepanbHbIX Toccayxkamux paseH 36 281 pyomio. Beero B crpane
95,6 ThIC. IEHCHOHEPOB, MOJYYAIOIIUX TaKylO BBIILIATY.

[Tpu 5TOM paboTaromye MeHCHOHEPHI - TOCCIY KaIllie UMEIOT BBIIJIATY BBIIIE, OHA COCTABISET
37 058 py6mneii, HO OombIas 4yacTh U3 HUX (86,6 THIC. YEIOBEK) HE pabOTAIOT.

C 1 aBrycra B Poccuun nepecuntany neHCUU paboTaromuX NeHCHoHepoB. [IprnbaBky nomyunnu
rpakane, KOTopeie Tpyawinuch B 2024 romy u paboTojaTeib IJIATHI 32 HUX CTPaxoBbIE
B3HOCHI. Pa3mep npubaBku 3aBUCUT OT MEepHO/ia pabOTHI U CYMMBI B3HOCOB.

[leHcHOHHBIE BBIIATHI HUKOT/IA HE paOOTaBIIMM IOTydaTeNsIM COCTAaBAT HEe MeHee 15 Thic.
pyOueii B 2025 rogy 6maronapst (enepanbHOM colManbHOM JoIuiare.

https://reenum.ru/news/3983711
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Bankreal, 22.08.2025, CouyghoHO: cpedHsisi neHcusi 20Ccryawux e
P® cocmaensiem okono 36 mbicsiy pybneu

CouyuarnbHbil ¢poHO Poccuu onybnukosan ceexue 0aHHble 0 pasmepe neHcuu
pedeparibHbIx 20Cy0apCmeeHHbIX 2paxo0aHCKux cryxawux. B 2025 200y cpedHsis
rneHcuss 0519 amol Kamezaopuu egpax0aH cocmasesisiem oKosro 36 meicsy pybned.
bonee mouHas yugppa, no uHgpopmayuu CoughoHOa, pagHa 36 281 pybrio 8 mecsiu.

[To nannpiM CoumansHOro ¢doHnma, B Poccuiickoit denepannu HacuyuThIBaeTCs 95,6 ThICSUN
MEHCUOHEPOB, OTHOCSIIUXCS K KaTeropuu (enepasbHbIX TOCYIAPCTBEHHBIX TPaXKIaHCKUX
CIIyXallluX. OJTO 3HAYUTENbHAs TPYMIA, YbHM TECHCHOHHBIC BBILIATHl (OPMHUPYIOTCS IO
OT/ICIILHBIM TIPaBUJIaM.

Anamn3 nanneix CordoHIa TOKa3pIBaeT HEOONBINNME pa3ludus B pa3Mepe BBIIUIAT s
paboTaronux U HepaObOTAOIIMX MTEHCHOHEPOB-TOCCITYKAIIUX

. PaboTaromue meHCHOHEPhI-rocCIy’Kale noiay4aioT B cpeaneMm 37 058 pyOnedr B
MECHILL.
. HepaboTaromue neHcuoHepbl 3ToH KaTeropuu noiydatot 36 200 py6uieit.

NHTEepecHO OTMETHTh, 4YTO OOJbIIAs YacTh MEHCHOHEPOB-rocciayxammx (86,6 ThICSIN
I-IG.]IOBCK) B HaACTOANIECC BpCMA HC paGOTaIOT, 4TO HOAYCPKHUBACT HUX 3aBUCUMOCTL OT
MEHCUOHHBIX BBIMJIAT KAK OCHOBHOT'O MCTOYHHKA J10XOa.

CpaBHeHue co cpefHel meHCuel o CTapoCcTH

JIns KOHTEKCTa BaKHO CPABHUTh ATH JAHHBIE CO CPEeAHEH MEeHCuen mo crapoctu B Poccuu.
Panee Obl10 00BSABICHO, UTO CpPEeIHSS MEHCUS MO CTapocTd B crpane Ha 1 umtong 2025 roga
coctaBisier 25 098 py6neit B mecsan. Takum oOpa3om, cpenHssi meHCHs (eaepaTbHBIX
rOCYJIapCTBEHHBIX TPAXKTAHCKHX CIYXAIlUX 3HAYMUTEIBHO NPEBBIMIACT CPEIHUNA pazMep
MIEHCHUH 10 CTAPOCTHU B LIEJIOM IO CTPaHE.

https://bankreal.ru/finansy/9746-socfond-srednjaja-pensija-gossluzhaschih-v-rf-sostavljaet-
okolo-36-tysjach-rublej-finansy.html

raszema.Ru, 25.08.2025, [Jlenymam paccka3as, kak 3apabomamb Ha
doCcmoliHyI0 NeHCcuro

B 2025 200y 6onbwuHCcmM8o poccusiH cHumarom O0CMOUHOU MEHCU OKOJI0
50 mbic. pybnieu e mecsy. Kaxobii mpemul Hasbleaem OrnmumMasibHbIM pa3Mepom
ebiriam 50-100 meic. pybnel, pacckasan "azeme.Ru" denymam Mocobrndymebi
AHamonut HukumuH. 1o e2o0 MHeHUK, poccusiHaM HYyXXHO HadYamb Kornumbs 8 35-40
Jiem Ha 00CMOUHYH MNEHCUI.

"ITpu 3TOoM, o nanubIM ConpasibHOTO (hoHaa Poccuu, cpennss neHcus Ha 1 anpens 2025 rona
cocraBisieT 23448 pyOuseit. PazpelB Mexay OXHUIaHMAMUA M (AKTUUYECKUMHU BBIIIATAMU
ocTaeTcs 3HaunTenbHbIM. B Poccun sxuBet 6onee 40,8 MITH MEHCMOHEPOB, U3 KOTOPBIX OKOJIO
33 mutH He paboTaroT. J{Jis TeX, KTO pacCUUTHIBAET Ha 00JIee BEICOKHIA YPOBEHB TOX0/1a, BAXKHBI
nuvHble HakorieHus. [Ipu kmoueBoit craBke L[b B 18% moxoaHocTh 1o BKIagaM, oOauramusm
U HEJBMKHUMOCTU MOXeET JocTurath 15-19% romoBeix. UTOOBI MOdMy4YaTh JOMONIHUTEIHHO K
MEHCHUU OKOJIO 25 ThIC. pyOsiel B Mecsl, MOTpeOyeTcs He MeHee 2 MIIH pyoner - mpu
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N0X0AHOCTH 15% 53T0 obecrneyuT HyKHBIA pe3yibTar. OIHAKO NpPU CHUXKEHUH KITFOUEBOM
CTaBKH JIOXOJIHOCTh TaK)K€ YMEHBIIUTCA'", - OTMETHUI HUKUTHH.

Komute ¢ 35-40 ner MOXHO C MOMOILIBIO TOCYAAPCTBEHHBIX IPOrpaMM JOJTOCPOYHBIX
cOepexxeHni ¢ COOUHAHCUPOBAHUEM, KOTOPHIC MTO3BOJISIOT YBEIUYUTh OYIyIIHE BHITIIATHI 0€3
Cepbe3HOM HArpy3KH Ha CeMeNHbIN O10/KeT, yBepeH HUKuTHH.

['ocynapcTBO MPOJOIKUT pa3BUBAaTh MHCTPYMEHTHI, IOMOTAIONINE TpakaaHaM OOECIIeYHTh
CTaOWIBHBIA 1 KOM(OPTHBINA «cepeOpsHbIi Bo3pacTy», nmoodeman Hukurun. ['maBHOe - yxe
CEeTOJIHS HayaTh CO37[aBaTh OCHOBY JUIsl yBEPEHHOTO Oy IyIIIEeTro, 3aKII0UHI eIy TaT.

https://www.gazeta.ru/business/news/2025/08/25/26551604.shtml

NEWS.ru, 22.08.2025, Cmasno uzeecmHo, KOMy 0amb MoebIWeHUs!
neHcul 00 KOHUa 3mo2o 200a

Lo koHua 2025 200a 8 P® riosbicsim HaKornumesibHble U CPOYHbIE NMeHCUOHHbIE
ebinnamel, nuwem «[llapnameHmckas 2azema» co ccbinikol Ha CouuarnbHbil ¢poHO
Poccuu. C okmsabpss makxe ysesiudam MeHCUU 80€HHbIM MEHCUOHepaM, a makxe
6bi8LUM compyOHUKaM cusiogebix 8eOoMCme.

HakonutenbHble NEHCHH MOBBICAT Y HECKOJIBKUX KaTeropuit rpaxkaad. Cpean HUX MY>KYHHbI
1953-1966 u xxenmuH 1957-1966 ronos poxaeHus, 3a KOTOPHIX pabOTOAATENH MTEPEUUCIISIIN
cTpaxoBble B3HOCH B niepuoa ¢ 2002 no 2004 rox B pazmepe 2% ot oOuiero GoHaa oriaThl
Tpyaa. [loBblIeHne NeHCH TaKKe pacpOCTPAHUTCS Ha PaOOTAIOMIMX TPaKIaH, POKIACHHBIX
B 1967 rogy u no3gHee, 3a KOTOPbIX nepeyrcisiin B3HOCh ¢ 2002 no 2014 rox B pasmepe ot
2% no 6% POT.

Kpome Toro, mo koHIa rojia BBIPACTYT M CPOUYHBIC TIEHCHOHHBIC BBIMUIATHL. WX momydaroT
MY>K4MHBI cTapiie 60 JeT U KEHIIUHBI cTapiie 55 JieT, UMEIoLUe MeHCUOHHbIE HAKOIUICHMUS,
MHUHUMAaJbHBIA TPYAOBOM cTax B 15 ner m He mMeHee 30 MHAMBHAYAJTbHBIX MEHCHOHHBIX
K03 pULIMEHTOB.

C®DP panee mpoBesn €XEroJIHBINM TepepacyeT TMEHCHH s paboTalomuX TMEHCHOHEPOB.
ABTOMaTHYECKOE YBEIMYEHHE BBILIAT C 1 aBrycra KocHyjJoch 9,6 MIH TIpaxnaad,
MPOJOJIKABIINX TPYIAOBYIO IEATENBHOCT B 2024 romy.

https://news.ru/society/stalo-izvestno-komu-zhdat-povysheniya-pensij-do-konca-etogo-goda

Jlenma.py, 24.08.2025, B Poccuu omeemusiu Ha 80npoc O
nosebiweHuuU coysbinnam ¢ 1 ceHms6ps

lMosbiweHue coyuanbHbiX 8biriam 8 Poccuu ¢ 1 ceHmsabps He nnaHupyemcs,
coobwuna 4neH komumema [ocOymbl no mpydy, coyuarnbHoU rnonumuke u oenam
semepaHoe CeemraHa beccapab 8 paszosope ¢ «JleHmou.py».

«Y Hac ¢ 1 aBrycta noaHsJacChb MNMCHCHUA JIA pa6OTaIOIJ_[I/IX TICHCUOHCPOB - IJId TCX, KTO
otpaboTas monHbI Tox B 2024 Ttomy. A ¢ 1 okTsa0ps OyneT MOBBIIICHA 3apriaTa i
TocCClly’Kalux - 9TO CHJIOBOH 6HOK, AJi1 BOCHHOCITYKallluX. " IICHCHUsA, COOTBCTCTBCHHO, OJIA
OBIBIIIMX TOCCITY>KAIlIUX U BOCHHBIX - Ha 7,6 MpOIeHTay, - pacckazana beccapao.
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Panee nemyrar 'ocmymbl Aunekceit ['oBbipuH cooOmmmi, 4To B ceHTsiope 2025 romy OyayT
HOBBIIIEHBl NEHCHU POCCHSHAM, IOCTUIIIMM Bo3pacta 80 JieT, a Takke INEHCHOHepawm,
IPEKPATUBILIUM TPYAOBYIO AESTEIBHOCTD B aBI'yCTE.

[To crmoBam MoaUTHKA, €CIU TIEHCHOHEPY MCIOMHMIOCH 80 JIET B aBryCTe, TO C CEHTSIOps OH
HAuYHET MO0JIy4aTh YABOCHHYIO (PUKCUPOBAaHHYIO YacTh CTPaxoBoii meHcuu - 17 815 pybmeit 40
koreek BMecTo 8 907 py6neit 70 komeek.

https://lenta.ru/news/2025/08/24/viplaty/

O6bwecmeeHHass cnyxba Hoeocmel, 22.08.2025, [denymam
Beccapab pacckaszana O mnoebiweHUU MneHcuu pabomarowum
neHcuoHepam

UneH komumema [ocOymbl no mpydy, coyuarnbHou nonumuke u dOefiam
gemepaHos CeemnaHa beccapab pacckasana o rosbiweHuu rneHcuu. o ee cnosam,
1 aseycma, Kak u eceala, pocm 3ampoHysi pabomarowux rneHcuoHepos. Ymobsbi
rnony4ums 8birnamsl, HyXHO 6b1r10 ompabomamb nosHbIU KaneHOapHbIt 200 8 2024
200y. MakcumarnbHasi cmaeka rpu 3mom cocmaesiiem mpu rneHCUOHHbIX barnna.

«Kpome toro, B peBpane 2025 rona meHcuu ISl HUX TOBBICWIIA B PaMKax JOWHICKCAITUNY, -
noauepkHyia oHa. [lapmamentapuii mo6aBuia, yto B 2026 romy meHCUU Jisi pabOTAIOMIUX
MIEHCUOHEPOB MOBBICATCS TP pasa.

«K ¢eBpanbCkoit 1 aBryCTOBCKOM WHJIEKCAIMKM JO00AaBHUTCS €lle OAHa: ¢ | ampens BBIIIATHI
MOBBICAT C Y4eTOM pocTa MHBeCTHUIMOHHOTrOo noptdens CoumansHoro Ponga Poccumy, -
otmeTmia beccapad.

Kak panee nucana O01ecTBeHHas Ciryk0a HOBOCTEH, CpEHHI pa3Mep MEHCHUHU IO CTapOCTH B
Poccun goctur nmpumepno 25,1 Teicsun pyOei.

Haponnsiii apruct Poccun Anexcanap Ilanrytun onenun cinoBa nemyrtara I'ocnymel UpuHbl
PoaHUHOM 0 BBIIUIATaX POCCUUCKUM MEHCUOHEPAM.

https://www.osnmedia.ru/ekonomika/deputat-bessarab-rasskazala-o-povyshenii-pensii-
rabotayushhim-pensioneram/

Aud®, 22.08.2025, He monbko 6annbl u cmax. Ymo, kpome pabomei,
y4ymym npu Ha3HaYyeHuu rneHcuu

lNpu Ha3Ha4YyeHUU NeHcuu y4umblearomcsi 8 rnepsyro oyepedb mMpydosol cmax,
KomopbIl dosmkeH bbimb He meHee 15 iem, u pasmep 3apabommHou nnamel - HeM OHa
bbina ebiwe, mem bornbwe UHOUBUOyarbHbIX NMEHCUOHHbIX KoaghguyueHmos (UTK)
Haqucnam epaxdaHuHy. Ho ecmb u dpyaue ¢hakmopbi, KOmopble MPUHUMaKm 8
pacyem, HariomHuna aif.ru doyeHm 6a3o0eol Kaghedpbl hUHAHCOBO20 KOHMPOIIS,
aHanuza u ayoduma [1lagHo20 KOHMPOJIbHO20 yripasneHuss 2opoda Mockebl,
3amecmumerns pykoeodumerns Bbicwel wkonbl ¢uHaHcos PJ3Y um. [lnexaHosa
FOnus KosarneHko.

HectpaxoBsle nepnoasl
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B cTpaxoBoii cTax BOWIyT ciry>k0a B apMuM, BpeMs B OTITyCKE 110 YXOJy 32 peOEHKOM, TaKxkKe
B CTaX 3a4TyT yXOJ 3a HHBAJIMAAMM, [TOKUIIBIMUA POJACTBCHHUKAMU, IPOKUBAHUE C CYIIPYTOM-
BOCHHOCIYKAIllUM B MECTaX, Iie He ObIJI0 BO3MOXKHOCTH TPYAOYCTPOMCTBA.

I'on BEIXOZa HA IEHCHIO

WnpuBuayanpHble Oamibl €XKEroJHO HHIEKCUPYIOTCS, MOITOMY BaK€H TOJ, B KOTOPBIiA
rpaKJIaHWH TUTAHUPYET BBIXOJ Ha meHcuto. Hanpumep, B 2023 rogy oWH MEHCUOHHBIA Oat
croun 123,77 py6nsa, a B 2024-m - yxe 133,05 pyOns. Kpome storo, Oyaer BiIuATh
¢buKkcUpoBaHHas YacTh CTPAXOBOM MEHCHMM Ha TOJA BBIXOJA, ATO TaKKe CBI3aHO C
WHJIEKCAIUSIMHU.

[IponoskeHune Kapbepbl

Ecnu denoBexk maHUpyeT NPOJOJKUTH TPYIOBYKO JEATENBHOCTh IIOCJIE HACTYIUICHUS
MIEHCHOHHOTO BO3pacTa, OH 00peTeT craTyc paboTaromiero neHcuonepa. [lomumo 3ameTHOTO
JIEHE)KHOTO OOHyca B BUJE 3apIUIaThl, TAKOM YETOBEK OYJET €XKEroIHO B aBryCTe MOJydaTh
Ha0aBKy neHcud. [IporcXoauT 3TO 3a CUET TOTO, YTO 3a TAKUX MEHCHOHEPOB MPOIOIKAIOT
yiutauuBaTh B3HOCH B CDP, cOOTBETCTBEHHO, OHU MOMOJIHAIOT «KOMMIKYy» cBoux UIIK.

https://aif.ru/money/mymoney/ne-tolko-bally-i-stazh-chto-krome-raboty-uchtut-pri-
naznachenii-pensii

Inva, 22.08.2025, Pa3mep neHcuu ocmaémcsi HeU3MeHHbIM rpu
CMeHe pe2uoHa

BenuyuHa cmpaxoeol neHcuu He rodeepesHemcsi USMEHEeHUSIM pu CMeHe
peauoHa rnpoXueaHusl, MOCKOIbKY €€ pacyem OCHO8aH Ha mMpPyd080OM cmaxe, ypOo8He
3apabomHoul nnambl U HaKOM/EHHbIX MEHCUOHHbIX bannax, u He umeem cesi3u C
MecmoHaxox0eHuem  rieHcuoHepa. O6 amom  coobwunu Ha  nopmarne
«ObbsicHseM.ph» 8 ux ogbuyuanbHoMm Telegram-kaHarie.

B 10 xe Bpemsi, BO3MOXKHBI KOPPEKTUPOBKH B pa3Mepe COLUAIBHBIX JOIUIAT U PalOHHOTO
koaddurmenta, B ciydae mepee3nga u3 paiioHoB Kpaiinero CeBepa wiM TEppHUTOPHH,
HNPUPABHEHHBIX K HUM.

Pa3mep conumanbHOM JOMIIATBI OMpPEAENAETCS HCXOAs W3 IMPOKUTOYHOTO MHHMMYyMa JUIs
neHcuonepos (IIMII) B xoHkpeTHOM peruoHe. Ecim Tekymuii A0X0J NEHCHOHEpAa HUXKE
yctaHoBieHHoro B peruoHe [IMII, ero meHcuss Oynmer aBTOMAaTHYECKH YBEJIWYEHA JIO
COOTBETCTBYIOILIETO YPOBHS.

Hamnpumep, ecimu nencuonep nosryvain 16 420 py6nei, npokuBasi B BopoHeke, 1 CMEHUI MECTO
XKHUTEIbcTBAa Ha MockBy, eMmy OylIeT Ha3HaueHa JoIUiaTa, YToObl pa3Mep IEHCHH
cootBeTcTBOBaN 17 897 pybssam [IMII, yctaHOBIEHHOMY B CTOJIHIIE.

Paiionnslii k03¢ durmeHt npeacrasnser codoit Han0aBKy K (PUKCUPOBAHHOM BHINJIATE IICHCUH,
npeaHasHayeHnyo s oxuteneid Kpailinero Cesepa. K nmpumepy, B XaHTbI-MaHCUKCKOM
aBTOHOMHOM Okpyre (XMAO) npumensiercss kodp¢uiuent 1,5, yTo o3Ha4yaeT yBelIUYeHHE
(UKCUPOBaHHOW YacTH TIEHCHH B 1,5 pa3sa.

[Ipu nepeeszie B perMoH ¢ MEHBIITUM 3HaYeHUEM K03 (PUIIEeHTa pa3Mep BIIJIAT yMEHBIIUTCS.
CoxpaHeHue MOBBIIIEHHBIX BBIIJIAT BO3MOKHO JIMIIb IPU YCIOBUU HAIU4YUSA HEOOXOIUMOTO
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cTaxka paboThl: He MeHee 15 net B paiionax Kpaitnero Cesepa u 20 et cTpaxoBOro craxa Jyis
JKEHILMH U 25 JeT 1151 My>K4HH.

O cMmeHe MecTa JKUTENbCTBA HEOOXOJMMO YBEIOMUTH COOTBETCTBYIOIIEE OTACICHHE
Conumansaoro ¢onma Poccun (CDOP) mnmm MuorodynkiumoHanpHbd 1eHTp (M®ILI), mmbo
BOCIIOJIb30BaThCs nopTanom ['ocyciyr niu caiitom COP.

B 3asBnenun tpeOyeTcsl yka3aTh aJpec perucrpanuu win ¢akruyeckoro npoxxkusanus. [Ipu
CBOCBPEMEHHOM YBEJIOMJICHUH BBITLIATA MIEHCUU TIPOAOKUTCS O€3 TIepepHIBOB.

Taxxe, nHPOpMUpPOBAaHHE HEOOXOIUMO, €CIIH TUIAHUPYETCS MPEOBIBAHKE B JPYTOM PETHOHE
6osee 90 nHei B 3TOM ciyyae nmoTpedyeTcss BpeMeHHast perucTparys.

https://www.inva.news/articles/inva_info/razmer_pensii_ostayetsya_neizmennym_pri_smene
_regiona/

PensNews, 23.08.2025, Ckonbko Ha camMom Oesie noJjiy4darom
neHcuoHepsbl 8 2025 200y: CKpbIMbIl pa3pbie 8 8biNnylamax U Kak e20
npeodosiemsb

CpedHul pasmep neHcuu no cmapocmu 8 Poccuu npesbicun 25 mebicsy
pybniel, 00HaKo coxpaHsemcs 3HaqYumersbHbIl pa3pbie MexOy ebirniamamu
pabomarwum u Hepabomarouwum rneHCcUoHepam.

[To manubiM CormanbHoro ¢onna PO Ha 1 utons, HepaboTaromye MEHCHOHEPHI TOMYUYaoT B
cpearem 25 800 py6Oneit, Torga kak padorarommue - yumb 22 100 pyonei. Paznuna B 3700
pyOneit 00ycnoBieHa 0COOCHHOCTSIMH WHCKCAIIUH MIEHCUN B TIPEIBITYIINE TOIBI.

C 2016 o 2024 rox paboTaronuM MEHCHOHEpaM HE MPOBOJUIIACH €KETOHAsT WHICKCAIIHS
CTPaxoBbIX MeHCUH. MX BBIMIATHI YBEIMUYUBAIUCH TOJIBKO 3a CUET MepepacyeTa HaKOIUICHHBIX
MEHCUOHHBIX OayuioB. [lomHOIEHHBIM TIEepecMOTp pasMepa TEHCHH C  YYETOM BCEX
MPOIYLIEHHBIX UHACKCAIIUN MPOUCXOIUT TOJIBKO rocie yBosibHeHus. C 2025 roga nHaekcamus
BO300OHOBJICHa, HO €€ MEXaHW3M TO-TIPEKHEMY OTJIMYAeTCA: paboTalIMMUM TEHCHOHEPaM
MOBBIIIICHHE HAYUCISAETCS OT YCJIOBHOM CyMMBI TIEHCHH, KOTOPYIO OHHU MoOiy4aiud Obl Oe3
MIPOJIOJDKEHUSI TPYAOBOU JEATETLHOCTH.

DKcmepTbl OTMEYAIOT, YTO JIOTMOJHUTENBHBIM (DAKTOpPOM pa3pbiBa SBISETCS BO3pACTHAs
CTpYKTypa mnoiydareneid. HepaOortaromye NEHCHOHEPBHI YacTO OTHOCATCS K CTapIIUM
BO3PACTHBIM TPYIIIIaM ¥ UMEIOT MPAaBO Ha MOBHIIIEHHYIO (PUKCUPOBAHHYIO BBIILIATY mocie 80
JIeT, a TakXKe HaA0aBKU 10 YXOLy.

B T'ocnyme paccmarpuBaeTCs NMPEIIOKEHUE O KOMIICHCALMU IMPONYIIECHHBIX WHIAEKCALUN
paborarouum neacuoHepam. [1o oreHkaM nemyTaToB, MOcie yBOJIbHEHUS TpUOaBKa K IEHCHH
MOYET COCTaBJIATh OT 7 10 14 ThIcsiu pyOneit Onarogapsi eTMHOBPEMEHHOMY IEPECUYETy BCeX
missed umHIekcanui. ExeromHpIi aBryCTOBCKHMN TMepepacueT 1o OayuraMm, MaKCUMajbHas
npubaBka ot kotoporo B 2025 roay cocrasisiet okoio 400 pyOieit, He cnoco0eH CyecTBEHHO
COKPATUTh CJIIOKMBILUKCS Pa3phIB B BhIIJIATaX, COOOIIAET HCTOYHHUK.

https://pensnews.ru/news/17256
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MoneyTimes.ru, 22.08.2025, [leHcuu ydeauearomcsi: 4Ymo
u3MeHumcsi Osisi NneHcuoHepoe cmapuwe 80 siem ¢ ceHMs6ps?

Lenymam [ocOymbl Anekcel [o08bipuH coobwusn o0 nosbiweHuu rneHcudl Ors
HeCKObKUX Kamezaopul epaxdaH c ceHmsbpsi mekywe2o0 eoda. W3meHeHus
3ampoHym uHeanudoe nepeoll epynrbl, NeHCUoHepos cmapwe 80 nem u mex, Kmo
npekpamusn pabomame 8 agaycme.

3HAYUTENBHOE MOBBIIIEHUE KAET MIEHCUOHEPOB, focTUrmux 80-netHero Bo3pacta. C ceHTsOps
OHM HaYHYT MOJIyYaTh YABOCHHYIO (PMKCUPOBAHHYIO YaCTh CTPaxoBOii meHcuu - 17 815 pyOeit
40 xomeek BMecTo mpexHHUX 8 907 pyOmeir 70 komeek. DTa cyMMa HE BKJIIOYAET
JIOTIOJTHUTENbHBIE BHIIIATHI U palilOHHBIE KOO PUIIUESHTHI.

JlononHUTETbHBIE HAIOABKH MTPETyCMOTPEHBI:
. 1 314 py6mneii 1151 IEHCHOHEPOB, 33 KOTOPHIMU 0(OPMIIEH yXOJI
. 1 377 pyGuneit ans momydaTenel ToCy1apCTBEHHBIX BBITLIAT

WuBanuapl nepBoii TpyNIbl TakKe MOIy4yaT yBeIUYEHHbIE BRIIIATHL. VM OyaeT HauuciasThes
TMBOMHON pa3mep (UKCHUPOBAHHOW HYaCTH CTPaxoBOW meHcud. llpu HAMMUYUU VOKIUBEHIEB
CyMMa JIOTIOJIHUTENIbHO YBeIWYuBaeTcs Ha 2 969 pyOneit 23 KOmeWku 3a KaKIoro
HETPYAOCMOCOOHOTO YJIEHA CEMbBH.

PabGoTtaromue neHCHOHEpHl, MPEKPATUBIIME TPYIOBYIO NESATEIBHOCTh B aBIyCTE, MOTYT
paccuuThIBaTh HA UHICKCALMIO NTeHCHi. Ilepepacuér npon3BoaUTCS aBTOMAaTUYECKH, @ HOBas
CyMMa Ha4MCIIETCS C MIEPBOTO YNCIa MECALA, CIEAYIOIIErO 32 yBOJBHEHUEM.

https://www.moneytimes.ru/news/pension-increase-september-2023/88486/

PensNews, 22.08.2025, Komy dob6aessim neHcuu Ao KOHya 2o00a: COP
Ha3eaJ1 mpu Kameaopuu nonyqamene&

OceHbto 2025 200a MusnuoOHbI POCCUsIH roslydam 00s120x0aHHyro rnpubasky K
neHcusam. CoyuarbHbil ¢poHO Poccuu 06bs18ur O rnaHax rnoebiCUmb HakornumersibHble
U CPOYHbIE€ MEeHCUOHHbIe ebiriambl 00 KOHUa Oekabps. OmoesibHOe rosbilueHuUe

XX0em BOEHHbIX EHCUOHEPOB8 U bblswux coOmpyOHUKO8 Curiogbix 8e0oMcme - UX
8blIrsiamal 8bipacmym yxe 8 okmsope.

KT0 nMeHHO MOeT pacCUMTHIBaTh HA YBETUUYEHUE IEHCHI?
1. PaGoTHUKH cTapIINX MOKOJICHUN

My:>xuunsbl 1953-1966 ronoB poxxaeHus U )keHIUHBI 1957-1966 ronoB poxxaeHus, 3a KOTOPBIX
paboTozartenu nepeyucisuin cTpaxoBble B3HOCH B 2002-2004 ronax (2% ot ¢oHaa ormiaTel

TpyHa).
2. bonee Moopie paboTaroIIMe TpaXkIaHe

Poxnennsie B 1967 rony u nosaHee, 3a KOTOPbIX B3HOCH nepeuncisanucs ¢ 2002 o 2014 rox
(o1 2% 1o 6% ot ®OT).

3. HonyanenH CPOYHBIX IMCHCUOHHBIX BBIILJIAT
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My:>xuunsl crapie 60 JIET U KEHIIUHBI cTapuie 55 JeT, UMEIOIUe IEHCUOHHbBIE HAKOIUIEHNUS,
MUHUMAJIbHBIN cTax 15 et u He meHee 30 meHCHOHHBIX KOA(DPHUITUEHTOB.

OtnensHo COP HamomuHaeT 00 aBIyCTOBCKOM Tepepacyere AJis padOTaAIOMIUX TEHCUOHEPOB -
aBTOMaTuyeckass mpubaBka ¢ | aBrycra yxke KOCHyJach 9,6 MIIH 4YeJOBEK, KOTOphIE
HNPOIOJDKAIN TPYIUTHCS B IIPOLITIOM I'O4Y .

Takum 00pa3om, 10 KOHIIA Tojla HECKOJIEKO BOJH TOBBIIICHUN 3aTPOHYT Pa3HbIC KaTerOpHU
MIEHCUOHEPOB - KaK TeX, KTO YK€ JJaBHO Ha 3aCIIy)KCHHOM OTIBIXE, TaK U TEX, KTO MPOJI0JIKAET
pabotartb. ['1aBHOE - BCe mepepacyeThl MPOUCXOAAT aBTOMAaTHYECKH, 00pamaTbes B HOH AJIs
NOJy4YeHHUs] TPUOABKHU HE HYXKHO.

https://pensnews.ru/news/17247

AkmyanbHble Hogocmu, 22.08.2025, Cmarsio uzeecmHo, kak 8 Poccuu
MOJHO OOKynumb neHCUOHHbIe 6asiibl Orisi 8bixo0a Ha NMeHCUro

B Poccuu cywecmeayem 803MOXHOCMb «OOKynuUmMb» NeHCUOHHbIe bariibl Ors
mex, Kmo He docmua Heobxodumoao cmaxka 01151 8bixo0a Ha NMeHcur. 3amecmumerib
pykoeoOumens u OoueHm ¢hakynbmema npasa HUY BLIO ®amuma [J320eea
pasbsiCHUNa, Kak yHKUUOHUpyem sma rpouedypa. B 2024 200y Ons nosiydyeHusi
cmpaxoeol rneHcuu rno eospacmy nompebyemcs 15 nem cmpaxogoz2o cmaxa u 28,2
MeHCUOHHbIX banna. Ecnu smux ycrnosul He xeamaem, 2paxdaHe Moaym
KomrieHcupogsamb Hedocmarouwue bannbl, coenas 0o0bpoBOsbHbIL B83HOC 8
CouuarnbHbil ¢poHO.

MuHuMalIbHBIA pa3Mep €XEerogHOro B3HOCA cOCTaBisieT 22% OT MUHUMAJIBHOTO J0X0[a,
ycTaHOBJICHHOTO Ha ToJ. B 2024 roxy sTta cymma coctaBut 50 798 pyOiieid, 4To COOTBETCTBYET
CTOMMOCTH OIHOTO IIEHCHOHHOIO Oaiuta. Eciu yenoBek B TeUeHNe 3HAUNTEIBHOM YaCTH CBOEH
JKU3HM HE paldoTayl U 3aHUMAJCS JOMAIIHUMH JIeJlaMd, eMy OyJeT Ha3HaueHa CoIhajabHas
neHcus, GuHancupyemas u3 Oroxera. OHa HUXKE TTO0 CPABHEHHIO CO CTPAXOBOM U HA3HAYAETCS
MO3/THEE — Ha TISATH JIET MO3KE YCTAHOBJICHHOTO CpOKa JJIsi OOBIYHOM ITEHCHH.

Ha aBrycr 2025 rona pazmep counanbHOM MEHCUU TIO CTapoCTH cocTapisieT 8824,08 pyOus.

https://actualnews.org/exclusive/587191-kak-v-rossii-mozhno-dokupit-pensionnye-bally-
dlya-vyhoda-na-pensiyu.html

SM.news, 24.08.2025, Jonnama K neHcuu 3a cO8eMCKuUl cmax: KakK
20061 pabombi 8 CCCP enusitom Ha pa3mep rnocobuli ce2o0Hs1

lMeHCuoHHbIU ¢oHO Poccuu coobwun o OdelcmeyroweM MexaHusme
rnepepacyema ebirnsiam 0ns epax0aH, Ybs mpydoeasi 0esmesibHOCMb Ha4yasacb 8
cosemckut nepuod. o uHgopmayuu eedomemaea, nuya, umerowue 3Ha4yumersibHbll
cmax pabomel 6o gpemeHa CCCP, mozym npemeHdo8amb Ha yseru4vyeHue
¢ukcuposaHHOU Yacmu ceoel rneHcuu.

KaK yTO‘-IHI/IJII/I BKCHepTBI, HpaBO Ha ;[onnaTy HNMCIHOT HBIHCIIHHUC HCHCI/IOHepBI, OTpaGOTaBIHI/IC
He meHee 20 ner no pacnaga Coerckoro Coro3a. Pazmep AOMOJHUTENBHOTO HAYUCICHUS
I/IH,Z[I/IBI/II[yaJIeH U 3aBUCHUT OT HpOI[OJDKI/ITCJIBHOCTI/I TpYI[OBOfI HCATCIIBHOCTU H pa3Mepa
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3apaboTka Toro nepuoja. MakcumalnbpHas IpuOaBKa JJIsl OTACTBHBIX KATErOpUid MmoyvyaTesnei
MOeT octuratbh 6500 py06ieit.

MexaHu3M pacdera 3aKII0YaeTcs B yBEIMYCHUH TaK HA3bIBAEMOTO CTAXKEBOT0 KOAPPUITUCHTA.
3a KaxIbIi MONMHBINA To padboThl 70 1991 roga K MEHCHOHHOMY KamHUTaTy MT00aBISIETCS OAUH
npoueHT. JJononaurensHo yunteiBaeTcs nepuon ¢ 1992 mo 2001 roa, KOTOpBIi Takke BIUSET
Ha UTOTOBBII pa3Mep BBITLIAT.

I'paxmanam, geit obmuit crax 10 2002 roga npessimaet 20 JIeT, MPUMEHSETCS TMOBBIIIAOIINAN
kodddurment 0,55, 9TO CYIIECTBEHHO YBEJIMYMBACT KOHEUYHYIO CYMMY €XEMECSYHOTO
nocoOusi. CnenuaaicTbl 0TMEYAIOT, YTO OOJIbIIAs YacTh 3TUX IEpepacueToB OblIa MPOBEICHA
[TencnoHHBIM QOHIOM B G€33asIBUTENILHOM IOPSIIKE €Ile MPU NepBOHAYATLHOM Ha3HAUYECHUU
MEHCHUH.

OpHako rpaxaaHaM, KOTOpPbIE CUMTAlOT, YTO HMX CTaX y4YTE€H HE B IIOJHOM o00beMe,
pEKOMEHIyeTCsl 0OpaTUThCS B KIMEHTCKYIo ciykOy IIDP mns KoHCyJabTalluu M NMPOBEPKHU
HAYHUCIICHUMN.

https://sm.news/pensioneram-s-sovetskim-stazhem-polozhena-dopolnitelnaya-vyplata-71658/

KoHkypenm, 22.08.2025, OceHbro neHcuu ebipacmym. Koeo
KocHémcsi uHOekcayusi?

YeenuueHue neHcul oxudaemcs ¢ 1 okmsAbpsi mekyuwe2o 200a y 80€HHbIX
MeHCUoOHepo8 U bbisuwux compyOHUKO8 cunosebix eedomcms. (Ces3aHO 3mo C
uHOekcauyuel okrados, Komopsble 8bipocsiu 00 7,6%.

Peur umper o mMOBBILIEHMH OKJIAZ0B 10 BOMHCKUM JOJDKHOCTSM U BOUMHCKHUM 3BaHUAM
BOCHHOCTYXAIIHUX, MPOXOAAIIUX CIY>KOY MO MPU3bIBY U MO KOHTPAKTY, & TAKKE COTPYIHUKOB
PocrBapaun, MBJ], ®CHH, tamoxeHHBIX opraHoB, ®PenepasbHON NPOTHBONOKAPHOU
CITY>KOBI, 1 HAYAIBCTBYIOIIETO cOCTaBa deaepaibHON (HelTbIHErepCKON CBSI3H.

[Mockonbky (opmyna ans pacyera MEHCUH HAmpsMyIO0 IMpPHUBsS3aHAa K pa3MepaM 0a30BOro
JICHEYHOT'O JIOBOJIBCTBUS, Y JAHHBIX KaTErOpuil rpakJiaH yBEIM4YaTCs U IEHCUOHHBIE BBIMJIATHI.

https://konkurent.ru/article/79919

PRIMPRESS, 22.08.2025, UHOekcauuro npuocmaHo8sim, a neHcuu
nepecyumarom. [leHcuoHepam 0b6bsI8USIU O 8Ba)XKHOM U3MEHEeHUU

Poccutickum rieHcuoHepam coobwunu o nopsioke npuocmaHo8Ku uHoekcayuu
rneHculi U 803MOXHOM riepepacyeme. Takue Mepbl MO2ym KOCHYMbCS MOXUIIbIX
epax0aH, Komopble oghopmMsm ornpedesieHHbIU cmamyc, npedocmasnisiowut um
oonosiHUMersnbHble nbeombsl. O6 amom pacckasana topucm Makcum WeaHos,
coobwaem PRIMPRESS.

[To ee cnoBaM, M3MEHEHUS KOCHYTCS TEHCHOHEPOB, KOTOPHIE TOCJE BBIXOJA HA TEHCHUIO
NPOJIOJDKAIOT TPYIUThCS. VI3BECTHO, 4YTO Uil TakWX TpakIaH WHACKCAIUS TEHCHU
MMPUOCTAHOBJICHA, 1 OHU IMOJYYarOT BBITIJIATHI 663 yduceTa CKCrOoJHbIX HpI/IGaBOK, IIOJIOKCHHBIX
HepaOOTaIOIINM MIEHCHOHEPAM.
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OpHako a1 TeX, KTO OQOPMUT CTaTyC CaMO3aHATOTo, ycJIOBHs OynyT MHbIMU. lBaHOB
OTMETHJI, YTO MOXKWJIBIE JIOAX MOTYT MPOAOJIKATh paboTaTh, HO MPU 3TOM MOIYy4aTh Jpyrue
JBTOTHI U Ipe(ePEHIINH OT TOCYIapCTBA, €CIIM OPOPMAT CTATYyC CAMO3aHSATOTO.

ExeroHo B aBrycTe MPOUCXOIUT NIEPEPACUET CTPAXOBBIX MIEHCHI pabOTAIOINX IIEHCHOHEPOB.
Pa3mep BhIIIIAT 3aBUCUT OT CYMMBI CTPaxOBBIX B3HOCOB, KOTOPbIE pabOTOJaTEH ePEUHCITUITH
3a nmeHcronepa B ConuanbHbIi (GOH/T 3a TMPOIIESAIIANA TO/I.

Urto KacaeTcsi CaMO3aHTHIX IEHCUOHEPOB, TO BO3MOKHOCTD MOJIYUYEHHUS IepepacuyeTa 3aBUCUT
OT TOTO, TUIATAT JIK OHU 100poBOIbHBIE B3HOCH B CDP. Ecii Takue B3HOCHI OCYIIIECTBIISIOTCS,
MIEHCHS B CJEAYIONIeM ToAy OyaeT mepecyrTaHa W HEMHOTO yBelndeHa. B3ameH mpu 3Tom
MPUOCTAHOBST WHJEKCAIMIO HAa TEPHOJI, MOKa MEHCHOHEP IIATUT J0OpPOBOJIBHBIC B3HOCHI,
yTouHui MBaHOB.

https://primpress.ru/article/125818

Apaymenmsbl.py, 23.08.2025, WHzopb [TIYXOBCKWUW, [Hdenymam
OcmaHuHa paccka3ana O peuyerime COXpaHeHUsI MeHCUOHHOU
cucmemsbl

lNapnameHmapul obpawaem sHumaHue Ha mo, Yymo 8 Cemu 8HO8b aKmMUBHO
obcyxOaemcs  "neHcuoHHbIU  eornpoc”. [losodom Kk  0bcyxOeHuro  cmaro
8bIiCKa3bleaHue Opy2020 naprameHmapusi, puHbi POOHUHOU, Ha memMy moz2o, 4mo
“neHcus - amo He 3aprinama, a nocobue no cmapocmu"”. OcmaHuUHa He coanacuriach
C makoU mpakmoeKolU NneHCUOHHO20 obecrieqyeHus.

"Mosi mo3uIus 37eCh OJHO3HAYHA: MEHCHS - 3TO MMEHHO KPOBHO 3apa0OTaHHBIC JCHBIH,
KOTOPBIC TPXKIAHUH BCIO )KH3Hb TIEPEUUCIIET TOCYNapCcTBY. JIpyruMu Cl10BaMH, MEHCUOHHOE
obecrieueHne - 00S3aHHOCTh COIMAILHOTO TOCYJapCcTBa (KaKOBBIM rocyaapcTBo Poccuiickoe
sBigercs 1o cr.7 Koncrtutynuun)", - numer Huna Octanuna.

[To e€ MHEHHMIO, HE UCKITFOYSHO, YTO 00CYXICHUE IEHCHOHHOW TEMbI HHUITUUPOBAHO "TrOepar-
JapBUHUCTaMU'", TO OWIIbL "pBIHOYHUKAMHU"' B POCCHICKON BiacTu. VIMEHHO OHM B yromy
OJIUTapXaM XOTST COXPaHUTh HBIHEIIHIOI 3KOHOMHYECKYIO MOJMTUKY U MPOCTO OrpabuTh
IIEHCUOHEPOB. B TOM Kak cOXpaHUTh MEHCUOHHYIO cucTeMy OcCTaHMHa BUIUT JIMLIb OJUH
peuent:

"Peuent s coxpaHeHHMs U PAa3BUTHUSI MEHCUOHHOM cucTembl P® oJuH: HauuMOHANM3aLUs
CTPATETMYECKUX PECYPCOB; BBEICHUE pEAbHOW JACHCTBYIONIEH MPOTPECCUBHOM IIKAJIbI
HAJIOr000JI0KEHUS; HHBECTHPOBAHUE ,,HE(DTAHBIX“ I0XOJ0B B PEaTbHBINA CEKTOP SKOHOMHKHU;
BBEJICHHE TOCMOHOITOJIMY Ha aJIKOToJIb U peanu3anus Apyrux nyHkToB [Iporpammsr KITP®", -
cuutaetr OCTaHUHA.

XOoTsl, MMOMEHSATH KOE-4TO B IEHCHOHHOM 3aKOHOJATEILCTBE OBIIO OBl HEIJI0XO, ITHIIET
OcrauuHa:

"MeHsTh B HbIHENIHEW NMEHCUOHHOM CHUCTEME HYXHO 2 MOKaszaTess: MEHCUOHHBIA BO3pacT,
BepHYB 55 u 60 net, u pazmep eHCHH, IPUPABHSB €ro K cpeiHeil 3apadoTHOI 1iaTe 1o cTpaHe.
Hamomuto, uro Poccrar Hacuurtan 3Ty camyro 3apmiaty B cymme 99,4 Teicsia pyosei ...", -
yBEpEHa JemyTarT.
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Jymaercs, 4To Henb3s HE COTNIaCUThCA C TEM, YTO IIEHCUOHHBIM BO3PACT HYXKHO BEPHYTH Ha
MPEXKHUN YpOBEHB. 55 1 60 JIeT - 3TO BIOJIHE Pa3yMHO. A TO MOJYyYAEeTCs, YTO JFOAHU JOJIKHBI
paboTath 10 caMoil cMepTH, YTOOBI IIOTOM IOJyYUTh MU3EPHYIO NeHcHto. M pa3mep neHcuw,
0e3ycloBHO, HY)KHO MepecMoTpeTh. [IpuBsa3aTh ee kK cpeaHell 3apiaTe - 3TO CIpaBeJInBOE
pemenue. Toraa y moaeit Oyner ctumyn padoTaTh U IJIATUTh HAJIOTH, 3HAs, YTO B CTAPOCTH
OHH CMOTYT KUTh JOCTOMHO.

Ocranuna, qymaercs, nonagaet "npsaMo B Touky'. Beap nelicTBUTENBHO, KOMY ITOHPAaBUTCA,
KOrja 3apaboTaHHbIE IIOTOM U KPOBBIO JI€HBI'M, KOTOPBIE Thl YECTHO OTUHUCIISAT FOCYIapCTBY,
BIpYT IpeBpamarTcs B Kakoe-To "mocobue"? Jrto, kak ecnu Obl TeOe ckazaiu: "3Haellb,
JIPY>KOK, Tl paboTal 3psi, TENEph MPOCTO JAepku moaadky". O6umaHo, 3Haere nu! U ee onacenust
HacueT "nubepan-JapBUHUCTOB" BIIOJIHE MOHATHBI. B Hale Bpemsi, KOrjaa Kax/blii HOPOBHUT
OTKYCHUTh KYCOK IOOOJbIIIE, JIETKO MPEICTaBUTh, KAK KTO-TO B BEpXax MeUTaeT MpuOpaTh K
pyKaM IIEHCHOHHBIE HAKOIUIEHUS. A YTO, OTIIMYHBIN CIIOCOO MOMOIHUTH CBOM KApPMaHbI 33 CUET
MPOCTHIX JIIOCH.

Ho yBBI, 3T0 BCE ceroaHs Kaxxercs yTomue.. .

https://argumenti.ru/opinion/2025/08/963592

Finversia, 22.08.2025, O6s13aHO nu 2ocydapcmeo obecneyumb
neHcuu

O6si3aHo nu eocydapcmeo nnamume rneHcuu. Obcyxdarom rcuxuampuyeckoe
obcriedogaHue Oertymamos. MHOekcayul neHcul U umoa rneHCUoHHoU peghopMbi.
HO®JT Ha 602ambix npednoxXeHo onsme ygenudums. Kyda u Ko20 Heslb3s nocbiriame.
lMampuomu3m u yeHHocmu.

1.

Ha munyBIIeit Hesiene rpOMKOM TEMOH CTalld BRICKA3bIBAHUS O MICHCHUSAX OBIBIICH (DUTYPHUCTKH,
a ueiHe naemyrtata ['ocaymbl Upunbl Ponnunoi. Pognuna 3asBuna: (uutupyio) "y Hac Juist
MOXKHMJIBIX POCCHUSIH €CTh JOCTATOYHO JIBIOT U mocnadnenuii. [lencus - 3To He 3apruiara. ITo,
€CJIM MOXKHO TaK BBIPA3UTHCS, TOCOOME MO CTAPOCTH. B KaKUX-TO CTpaHAX roCyAapCTBEHHBIX
MeHcuid BooOIe HeT. MHe KaeTcs, Haj CBoed Oyaymieid TeHCHEeH HameMy MOJOJI0OMY
MOKOJICHUIO CTOWMJIO OBl 3aIyMbIBaThbCsA TMOpaHblne. [lemaer nm cTpaHa DOCTATOYHO IS
obecrieueHnss XOpomux TeHCUui? Mbl Bce BpeMsi CTaBUM BOIIPOC O TOM, YTO JOJDKHO
roCyJIapcTBO. A /ieaeT U HaceJIeHUe I CBOSH CTpaHbl CTOJIBKO, YTOOBI € OblI10 KOM(OPTHO
CO371aBaTh TaKWe YCJIOBHUA? DTO ke 0O0OIOAHBIN MpoIlecc, ABYCTOPOHHS qopora. Hembsst Bce
BpEMS Ha KOrO-TO pPAacCUUTHIBATh, IOpa YK€ CaMOCTOSTEIbHBIMM CTAHOBUTHCS'" (KOHEI
IIATATHI).

Bricka3piBanuss PogHMHON BBI3BajM IIKBaJ BO3MYIUEHHS Y MHOTMX. B 4acTHOCTH, ceHaTop
Onwsra EmudanoBa Bo3paswia cinoBam PogHWHON O TOM, YTO MOJOIEKH '"CTOWIIO ObI
3ayMbIBaThCs O MEeHCUH nopansbiie”. EnudanoBa HanmoMHuia, 4T0 (LUTHPYIO) "MOJIOACKD HE
MOXXET 3aTyMbIBaThCs 00 oOecrieueHnHn ceOsi Ha TEHCHHU, MOCKOJIBKY peEIlaeT HaCyIIHbBIE
POOJIEMBI € KHUIIbEM, padOTOM U CO3JaHNEM CeMbHU'", a B 3TUX YCJIOBHSIX NIEPCIIEKTUBA MEHCUU
"cTaHoBUTCS Aanekod U MeHee ocazaemoit”. [lo cioBam ceHaropa, "TocyapcTBO HE MOMKET
CHSITh C ceOs OTBETCTBEHHOCTh 3a MOIJIEPKKY TeX, KTO YK€ HE B CHJIAX CaMOCTOSITEIIEHO
oOecrnieynBaTh ceOs".
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2.
Ho k noruke r-xu PogHUHOM €CTh U Apyrye BONPOCHI.

[TepBoiit. Ccbuika Ha OMBIT "KaKUX-TO CTpaH", TJie HET NEHCUH, BBITIISIUT COMHUTENbHOM. Kak
npaBuio, B Takux crpanax Booome MAJIO UTO ectp, a He TosIbKO MTeHcHid. K ToMy e MOXHO
COCIIAThCS Ha OMBIT TEX CTPaH, TIe, MIOMUMO TMEHCHIA, €CTh e1lle U 0€3yCIOBHBIN 0a30BBIi JOXOT
- KaK MPaBWJIO, OT MPOJIAXKH CHIPbS.

Mo>HO, KOHEUHO, MTOUrpath B Gpopmyity "Huyero nu4yHoro - Toiapko OuszHec" u crenath BU,
YTO ATO - WAEOJIOTHs KanuTanudMa. Ho BOT JOKyka: IMO4YeMy-TO KamUTaJIW3M HOPMaJIbHO U
YCIIEIIHO pa3BUBAETCA Kak pa3 B Tex cTpaHax, rae nencuu ECTD, rae o6muit poct 10X010B
TpaKJIaH - 3aJI0T yCIiexa pbIHKA B 1IEJIOM | "KopMoBas 6a3a" KakJa0ro Ou3Heca B OTACIBHOCTH,
/i€ €CTh COLMATbHBIE TTOCOOUS, HOpMaTbHBIE TOCOOUS 0€3pabOTHBIM U MHOTOE JPYTOE.

Ectb, KOHEUHO, Ipyrue GpopMarsl rocyAapcTBa - HAIPUMEpP, HE COLMAIbHOE (KaK 3allMCAaHO B
KoHcTUTYyuuu Poccum), a xopnopatuBHoe. Ero noxTpuny paspabortan Hekorma benuto
Mycconuau. B Takom rocynapctse - Aa, He rocyJapCcTBO COCTOMT Ha CIly’kOe oOlecTBa, a
00IIeCTBO HAXOIUTCS Ha CIIy>)k0e y TocylapcTBa, aTb-ABa. B TakoMm rocyaapcrBe Xuible,
cyabble, cTapble He HYKHBI U J1a 3paBCTBYET collnaybHas eBrenuka. Ho - ata ucropus mioxo
KOHYMIIAC. ..

Bropoiti. Ecam rocymapctBo (MM €r0  OTACNbHBIE TOCYJApCTBEHHBIE MYXH WU
rOCYAapCTBEHHBIC JKEHBI) JKATYeTCsl, YTO My MPUXOJIUTCS MJIATUTh MEHCUU, TO TOT/IA JIOTUKY
HaJ0 TPOoIUTh. VI BepHYTh BCEM pOCCHSIHAM (KakK MEHCHOHEpaM, TaKk U paboTarouuM) BCE
yAep KaHHBIE C 3apIUiaT MEeHCHOHHbBIE HAKOIJICHHSI 3a BCe roAbl U aecatuietus. M He mpocto
BEpHYTb, a cleiaTb 3TO0 Mo 3akoHy. B I'paxxnanckom konekce Poccun ectb craThs
"OTBETCTBEHHOCTh 32 HEUCIIOJHEHHE JeHE)HOro o0s3arenbcTBa". [lo »TOM cTaThe HamO HE
TOJIKO BEPHYTh BCE OTYHCIICHMS, HO W TMPOICHTHI, KOTOPhIE HAKOMWINCH 3a 3TH TOJBI U
necstunetus. [IporeHTs! onpeaensoTes mo KitoueBoil craBke LlenrpobaHka. ..

Tperuii. Iloctynar "Jlenaer au HaceneHuWe A CBOEW CTpaHbl CTOJBKO, YTOOBI €l ObLIO
KOM(OPTHO CO371aBaTh TAKHE YCIOBUS. .. 3TO )K€ 0000 THBIN MPOIECC, IBYCTOPOHHSS Aopora".
Her, 510 He 060t0AHBIN TIpoLIecC. Bo-mepBBIX, MOTOMY YTO TOCYAapCTBO HAXOIUTCS Ha CITyK0e
y obmiecTBa, oHO "HaHATO" 00mecTBOM. M 0011ecTBO OmIaunBaeT ero ciay>k0y Hajgoramu. Bo-
BTOPBIX, TOCYAAPCTBO JIFOASIM 3aKOHBI yCTaHABJIMBAET, a JIFO/IM TOCYIapCTBY - HEeT. Tak 4To o
"nBycTopoHHE mopore" M peun ObITh HE MOXeT. BoT korga rocymapctBo mrpadyer
TpaXXJaHWHA 3a HAPYIICHUEC ITPaBUJI JOPOKHOI'O ABUKCHUS, 4 TPAXKAAHUH MOXKET OIHTpa(i)OBaTL
TOCYAapCTBO 32 pa3BAMBIINIICS 3MMOI BOAOMPOBOJ WIIH IEPEKPHITYIO TOPOTY, - BOT TOTAA 3TO
Oynet 0000IHBIN TIpOIIecC. . .

Yersepthlid. Ecim y Hac ¢ rocyiapcTBoM "IByCTOPOHHSS 1opora', TO MOTY JIM 51 BOT 3Ty (pazy
Ponnunoit - "Henb3s Bce BpeMsi Ha KOTO-TO pacCUMUTHIBATh, MOpa YK€ CAMOCTOATEIbHBIMU
CTaHOBMUTHCA" - TIepeasipecoBaTh HAJOTOBOMY KOMHTETY IIapjJaMEHTa U MHUHUCTEPCTBY
(¢uHaHCOB, KOr/1a 00CYKJaI0TCSl HOBbIE HAJIOTH? ..

W nsateiii. CrapaThest 00ecnednTs MPUCTOMHHBIC IEHCUH IIEHCHOHEPaM - 3TO HE TOJIBKO BOIIPOC
Mopanu. XoTs J1o3yHr "CBoux He OpocatoT" CTOMIO Obl PHCOBATh HE TOJIHKO Ha MUTHHTOBBIX
TUIaKaTax, HO ¥ Ha JBEPSIX KaKIIOTO OTMEJICHHs IEHCHOHHOM CciTykObl. [1naTuTh neHcuu - 3To
enie u "WHXKeHepHas", SKOHOMUYecKas 3amava. [[maTuTe meHcuM OJKHO OBITh HE TOJIBKO
MopanbHO, HO ¥ BBII'OJIHO. IIoTOMy 4TO MMEHHO NEHCHOHEPHI - 3TO IpalBEp MOILHOTO
CIpoca Ha BHYTPEHHEM OTPEOUTEIHLCKOM PBIHKE, a IICHCUOHHBIE (DOH/IBI - ApaiiBep TeX CaMbIX
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HAIIMOHAJBHBIX WHBECTHLMH, O HEOOXOIUMOCTH KOTOPBIX TPHALATH JIET PacCyXIaloT Ha
coenanusix u ¢opymax. Ho sro padoraer TOJIBKO, ecnu cTrpaHa CTpOUT HACTOSIIYIO
HKOHOMHKY, a He peHTabenbHyIo 6eH30kooHKy. U ecnu rocynapctso HE C/IEJIAJIO craBky
Ha MEHCHM, 3HAUYUT, OHO HE JIeJIAeT CTaBKy HM Ha MOJIHOLIEHHBIH BHYTPEHHUI PBIHOK, HU Ha
NOJUTMHHBIN 3KOHOMHYECKHUI CyBEPEHHUTET, O KOTOPOM TaK MOJHO CTajl0 pacCykKJIaTh, HU Ha
pa3BUTHE HALMOHAIBHOIO, a HE NPUIUIOro KamuTtasa u uHBectuuuil. Ho Torma Takomy
roCyAapCcTBY B MOPSIIKE ajlja-Bep/bl Ha 3TOM caMoi "BYCTOPOHHEN Jopore" MOXHO CKa3aTh
ToNbKO oxHO: "Caauce, nBa".

3.

Brnionne Bo3MOkHO, B OyaylieM CKaHJAJIbHBIX 3asBICHUN MapiiaMEHTapueB CTAaHET MEHbIIIE.
Kak 3as1Bua B MHTEpBBIO HHTEpHET-Meana "Ab3an" connanbHelii cuxonor, wieH Poccuiickoit
npoeCCHOHAIBHONW ~ TICHXOTEpANleBTHUECKOW  JIUTH  3apa  ApPYTIOHSH, BO3MOJKHO,
MUHHCTEPCTBO 3/IpaBoOXpaHeHust Poccuu nenaet nepBbie mary B 3ToM HanpasieHuu. HegaBuo
MUH3JpaB Jaj paboToAaTessiM IpaBoO OTIPABIATh COTPYIHUKOB, 3aHUMAIOIINE KIIOUEBbIE U
CBSI3aHHBIE C KOMMYHHUKAIMSIMU C JPYTUMHU JIIOJAbMH JIOJDKHOCTH, Ha TICUXHATPUUECKYIO
npoBepky. Bemymmuii "A63ama" [TaBen Pycckuit cipocun y mcuxosora: "llouemy y Hac Te
camble 400 yenoBek, OT KOTOPHIX B TPUHIMIE 3aBUCUT KM3Hb HAC BCEX HAMpPSIMYIO, HE
MPOXOJAT 00CHe0BaHNe HA aJeKBAaTHOCTH?". MOXXHO CKa3aTh, YTO 3TO - WHTCJUIUTCHTHBIN
nepeBo] u3BecTHOU (ppassl "[louemy roau, KOTOPHIM HAJI0 TPUHUMATh TA0JIETKU, TPUHUMAIOT
3aKOHBI?".

IIcuxomor OTBCTHUJIAa, YTO, B OTJIIMYHC quTCHeP’I 1 AC€TCaJOBCKHUX BOCHI/ITaTeJ'IeI‘/JI, ACITYTAaThl
CIIpaBKH M3 TICUXAWCIIAHCCPAa HC IMPHUHOCAT. HO, mo €€ MHCHHIO, BO3MOYXHO TIOCyAapCTBO
03a00THIIOCH TEM, yTOOBI Ha KJIFOYEBBIX JOJDKHOCTAX HAXOAMJIMCh IICUXUMYCCKHM aJCKBATHBIC
JIOOH.

C npyroil CTOpOHBI, JIIOAM BCE pa3HbIE M HEJb3s MOATOHATH BCEX IOJ E€IMHBIM CTaHIapT.
MO’KHO 1M CUMTaTh HEAJEKBATHOCTHIO, ECIIM YEJIOBEK XOUET UMETh IATh JIECATKOB KapMaHOB
¥ HOCUTB ¢ co0oM naccatmxu? Maso au, npurojsrcs. .. Mnu ecnu yenosek npesyiaraer 00auTh
OCH3MHOM U Cedb BceX co0auHuMKOB? WM TOTOBUT cTaHAAapT pa3pelieHHBIX peued Ha
cBaapOax? Mnm kemaer Hakas3bIBaThb BCEX, KTO HEIOBOJIEH KYIUICHHBIM TOBApOM, €CIIM OH
oTeuecTBeHHBIN? Wnu mpennmaraer 3aKOHOM 3ampeTUTh Ha3bIBaTh AeTeil [lenbMmeHs MU U
TymOoukamu?

Bce 310 - Bcero uIb HHAMBUIYaIbHBIN B3I HA HACYIIIHBIC TPOOJIEMBI CTPAHbI M O0IIECTBA.
KoHe4yHO, KOro-r0 MOXET CMyIlaTh, 4YTO MApJIaMEHTAapUil Be3A€ BHUIUT ONACHOCTHU
CEKCYaJbHBIX JIEBHAIMUA W TOCBSTHI JIET JIeCSITh OypHOW NEeATeNbHOCTH MMEHHO 3Tomy. Ho
BE€lb U MHUpP BOKPYI, ACUCTBUTEIBHO, HE IIPOCT U BBI3BIBAET BOIPOCHL. XOTS U TECTHI
IICUXOJIOTOB HE IOMEIIAIOT. . .

4.

Enre Heckobko HOBOCTEH Ha Temy nieHcwid. CorpanbHbiid houx Poccuu cooOmumi, 94To pasmep
CpelHel MEeHCHM IO CTapoCTH B cTpaHe noctur 25,1 Teic. pyOmei. CpenHsisi neHcus
paboTarouMx IEHCUOHEpPOB ceiuac cocraBiseT 22,1 Teic. pyOneil, cpeaHsisi mHeHcUS
HepaboTaromux - 25,8 Teic. py0snei. CTaTuCTUKa ONTUMHCTUYHASL, HO BO3HUKAET BOIMPOC: HE
IPOUCXOAUT JIM CO CpeAHEW NeHCHeW TOoXe camoe, 4To U co cpenHed 3apruiatoi? Ilo
HoCJIeIHUM JaHHBIM PoccTarta, cpeaHss 3apruiata B cTpaHe gocturia 99,4 teic. pyOmeid, HO
MeJMaHHas COCTaBIsAeT 74 ThICAYU. DTO O3HAYAET, YTO 00Jiee MOJIOBUHBI POCCUSH MOIYYarOT
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3apmiaty MEHEE 74 thIC. py0Oneit, u uM "cpenusis" KaxeTcs, B JydIlIeM Cllydae, MpeaesioM
MEUTaHHUH, B XyALIEM - BPaHbEM.

C 1 cenrtsa6ps nexcust OyaeT AONOJHUTEIBHO NPOMHICKCUPOBAHA POCCUSTHAM, JOCTUTIIHM 80
JIeT, ¥ MHBaNUAaM |-il rpynisl.

HenaBHo oTuMTanuck 3a nepBylo MOJIOBHHY T'Oa U HErOCYJapCTBEHHbIE IIEHCUOHHBIE (DOH/IBI
U, HaJI0 OTMETHUTH, YTO OTYET NIPOAEMOHCTPUPOBA NepBbIil ycnex IIporpaMMbl 40IroCpOYHbIX
cOepeskeHHi - 10 HUM JIOXO/T 3a MOJIT0/[a BhIIIEN Ha ypoBHE okoio 20% ronossix. Ho B iemom
JIOXOJHOCTb IIEHCUOHHBIX (DOHJIOB TAKOBA, YTO €CJIN Obl POCCUSTHE IIPOCTO AEPKAIN 3TH ACHBIH
Ha OaHKOBCKOM JIETIO3UTE, TO MOJyymsind Obl ourytumo Oonbire. M Bce ke cuTyanusi crana
Jdydlle, 4eM B MEPBOM JECATWIETHM 3TOro Beka, korna BObB mpuceutan mucbma cuacTbs O
noxoze B 3%, B TO BpeMsi Kak IPOCTEHIINI OaHKOBCKHIA IETIO3UT MPUHOCHII MUHUMYM B 2 pa3a
Oosnble.

Kcraru, Ha qasx skoHomuct BOB.P® Annpeii Knenau 3asBui, uto 3hQeKT oT meHCHOHHOU
pedopmel B Poccuu ceds ncuepnan. iMeercs B BuAy, 4TO pIHOK TPYJa TOT1a OTYYUI SHHOE
KOJIMYECTBO PaOOTHUKOB M3-3a MOJbEMa MEHCHOHHOTO Bo3pacTa. Ho ceifuac phIHOK Tpyna
OIISITh UCTIBITHIBAET IE(DULIUT B KaApax U B JaIbHEN MePCIEKTUBE YIIyUIlIeHUs He Ha0II01aeTcsl.
[Tockonbky, HampuMep, IO UTOraM MPOIIIOTO I'ojla CMEPTHOCTH B cTpaHe Bbipocia 110 1,82 miH
YEJIOBEK, POXKIAEMOCTh ymana 10 1,22 MIIH YeJlOBEK, a MUTPAalMOHHBIN OTTOK ¢ 200 ThIC.
noBbicuIcs 10 0,5 MJTH YeIOBeK B TO/I.

Bo3znukaet Bonpoc: He mopa Jin BMecTo SKOHOMUKH "Caauch, 1Ba" CTPOUTh SKOHOMUKY, IpU
KOTOPOIl CMEPTHOCTh COKpPAIIAeTCsl, POXKAAEMOCTh pacTeT U ye3kaTh Mano kro xouer? Ho
OOBIYHO M3 TaKHUX CTATHCTHYECKHUX BBIKJIAAOK HOpC€iararoT CACIaTb ABa APYIMX HCXUTPBIX
BbIBOZIA. [IepBBbIii: BOT BUIUTE, HAJIO €Il OAHATh IEHCUOHHBIN Bo3pacT. Bropoii: BOT BuauUTE,
0e3 racrapbaiiTepoB HUKaK He 000UWTHCH. HO B 3TOM packiiajie ToCyJapCTBEHHBIE MYKH 9acTO
0OM)KAIOTCS Ha PEAKIIMIO POCCHSIH.

5.

Yro kacaeTrcsa SKOHOMHUKH, TO 3[€Ch - TPU OCHOBHBIX HOBOCTH. llepBas - aBryct B pasrape, a
HUYEro HEe CyYMJIOCh, OOMaHyB JIYUIIHE OKUJAaHUS BCEX, KTO TOJIT0Ja MPEIPEKall B aBrycTe
ouepeqHyto Katactpody. Bropas - sxkoHoMMKa Poccuy HaxoaWTCs Ha TpaHM CTarHaluy WK
JIaXKe PeLecCuy, HO B LIEJIOM ITPOIEMOHCTPUPOBAJIA JOBOJIBHO BBICOKYIO POYHOCTH. U TpeThs
- BO3MOXHO, pecypc 3TOH MPOYHOCTH MOAXOOUT K HcuepnaHuto. Bceaen 3a psnom
OTEYECTBEHHBIX HJKOHOMHCTOB, MHHHCTEPCTBOM JSKOHOMHYECKOro pa3Butus, LleHTpom
MaKpO’KOHOMMYECKOIO aHallu3a MU KpaTrkocpouHoro mporuosupoBanus (LIMAKII) wu
[HenTpobaHKoM, KOTOpBIE MPEIYIPEKIAIOT O HAABUTAIOIIEMCS PUCKE peliecCur U 0AaHKPOTCTB
HEKOTOPBIX KoMMaHui, BeceMupHblii 0aHk 1 MexaTyHapOIHbIN BaTlOTHBIA (OHI OTMEUaloT,
YTO PECYPCHI B POCCUMCKON SKOHOMHUKE UCTOIIMIINCH.

Poccuiickas skoHOMHKa ocTaeTcs 4-i B MUpe 10 MapUTETy MOKYMNaTelIbHOH CIOCOOHOCTH
(IIIC), Ho HenaBHo no BenuunHe BBII Ha nynry nHacenenust Poccust yctynuina MecTo HoMep
OJIUH cpeau mocTcoBeTckux crpaH Kazaxcrany. Kak cooOmiaer MexTyHapOoAHbIM BaIIOTHBIN
¢doun, B 3ToM roxy Poccust onmyctunack Ha 71-e mecto B Mupe no BBII Ha nymy Hacenenus u
obecnieunt BBII Ha ypoBHe okosio $14260 Ha qymnry HaceJIeHHUs B TOI.

B Kazaxcrane BBII Ha aymry nacenenus Boipoc ¢ $14150 mo $14770. Kpome toro, Poccuto
obornama Aprentuna (70-e mecto, $14360 B 2025 rogy). MB® mnonaraer, 4To Temm pocra
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BBII na gymry nacenenust B Poccun octanercst MeasieHHbIM, U Poccuio B Onmokaiiime napy Jiet
MoryT oborHate Kuraii, Typkmenus, Cypunam, UepHoropus, Manaiizust 1 MaBpuKkHid.

C yuerom "OIOKETOLEHTPUYHOCTHU" POCCHUICKONH SKOHOMHUKH TJIaBHOHM MpoOiIeMoi cranu
JIaXKe HE CAHKIIMH, a HapacTaloImui AeGuiuT 0rokeTa. JIeTOM yKe ucTpadeH 3aJI0KEHHBIN B
OIO/DKeT M Jlake TMO3KE YBEIWYeHHBIH nepunur - Ooznee 3,5 TpiaH. pyOnei. Muorue
9KOHOMHCTBI T'OBOPAT, YTO €CTh PHUCK MOJyuuTh Aepuuur B 8 TpnH. Ho anamuz yxe
NPOM3BEACHHBIX M IJIAHUPYEMBIX J0 KOHIIA I'0J[a pacX0I0B M JI0XOJI0B OI0/)KeTa OKa3bIBaET,
YTO [TOKA HE McUepIiaHa U BO3MOXKHOCTb HE IOMYCTUTh AAJIbHEUIIIETO pa3pacTaHus OOIKETHOM
"neipel". Penient - Bce TOT e, 0 KOTOPOM sI YIOMHMHAJ BECHOH, - "cekBecTp', IpHUBATU3ALINS
YaCTH TOCCOOCTBEHHOCTH M YBEIIMUEHUE 3aMMCTBOBaHUH depe3 BeITycku OD3.

BnpoueM, yMHBIE TIOAM TNpEAaraloT MU JApPYTrue peLenThbl. 3aMeCTUTENb IpeacenaTens
komuteTa ['ocaymbl o skoHOMHUYecKoH monuTuke Huxomaii Apedwes, aenyrar ot KIIPO,
IPEUIOKWI HE OCTAHABIMBATHCS HA JIOCTUTHYTOM - MPOIPECCHBHOM HIKale IMOJOXOIHOTO
Hajora - u noeicuth HIADJI Ha Oorateix mo 60-80% ot ux moxoma. Tak on "mepeOwr"
npemioxkenne suaepa "CrpaseanuBoil Poccun" Cepres MupoHOBa, KOTOpBIM paHee
npemaran noseicuth HJIDJI Ha cBepxOorathix 10 35%. B TOM umciie npeniaraercst 00J10KUTh
TaKUM HAJIOTOM JUBUICHABI MO akiusaM. JlyMaercsi, 3TO Kak-TO OCOOEHHO MOCIOCOOCTBYET
npu3biBy npesujeHta Poccnn Bnagumupa IlyThHa yJIBOWTE KanuTadU3alAI0 POCCHUCKOTO
(OHIOBOTO PBIHKA - TOTOMY YTO HUYETO TaK He OOJPUT BKIAIBIBATH B POCCUNCKHE aKIIUU KaK
NEePCIEeKTHBA IUIATUTH C AUBHICHIOB 110 HUM 35% 1 Tem 6omnee 80% Haora.

Hano ormetuts, uto aemyTtat ApedbeB X0Th u nepeOmit Oojiee ueM BaBoe ""cTaBKy'" memyraTta
MuponoBa, Ho, npemioxkus HIADII B 80%, OraropoaHo OCTaBWI JJIsi IPYTHX JEITyTaTOB
BO3MOXKHOCTh CJIEJIaTh 00JICe CUITBHBIN XOJI.

6.

Teneps monpoOyeM CIIOKUTH B OIHY KapTHHKY "Ma3nbl" OT pa3HbIX AenmyTaroB. Mrak, nemyrar
PonHuHa mpeanmaraeT MOJNOAEKH HE PACCUMTHIBATH HA TOCYAApCTBO M CaMHM JyMaTh O
Oynymei neacun. To ecTh - paboTaTh, 1enaTh OM3HEC, HTHBECTHPOBATH U OoraTeTh. A IemyTar
ApedrneB npearaeT ¢ ITUX caMblX HHBECTULIUH U € 3TUX caMbIX OoraTsix Opath 80% Hanora.

B 3agauke cripammBaeTcs: kakoro?! (Kakoro ymcia, KOHEYHO, a He XpeHa). [lemyrat Pognuna
CKasaJia, YTO OTHOUIEHMs C JIIOAEH C TOCyIapcTBOM - 3TO "aBycTOpoHHS nopora’. Ho nouemy
K€ TOCYIAapCTBEHHbIE MY)KM WHOTZA JIENAIOT TaKUe IPEUIOKEHHS, OT KOTOPBIX XOueTcs
II0CJIATh TOCYAAPCTBO UCKJIIOYUTENIFHO B OIHY CTOPOHY? BIripodem, BOIpoC pUTOPHUECKHHA. . .

KcraTh, mo HEKOTOpHIM apecaM MOChLIATh CKOPO MOXKET cTaTh HecnozapydHo. B T'ocoymy
BHECEH 3aKOHOINPOEKT, KOTOPHIM IMPEUIaracTcsi BBECTH OJOKHUPOBKY IIOCTOB M TEKCTOB C
HEILIEH3YPHOI OpaHbIO B COLMANIBHBIX CETX U Ha caifTax. BnpoueM, 3aKOHONIPOEKT npejaraer
JTIOBOJIbHO LIMBUJIM30BaHHBIC BaPUAHTHI: B MIEUATHOM TEKCTE 3aTyILIEBBIBATh MaT, B 3ByKOBOM
BapUaHTe - 3ariylaTh CIEeHUaJbHBIM cHUrHajoM (OukanbeM). Ilpennaraercs BHecTH
COOTBETCTBYIOIIME TOMPABKU B (enepaibHblii 3akoH "OO6 nHpopManmu, WHPOPMAIMOHHBIX
TEXHOJIOTUSX U O 3ammre nHpopmanuu". ABTOp 3aKOHOIpoeKTa aenytaT AHapeit CBHHIOB
CIPaBEJIMBO OOpAIaeT BHUMAHUE HA CTPAHHYIO TUXOTOMUIO: AZIMUHUCTPATUBHBIM KOJIEKCOM
Poccun mat Ha3BaH MpaBoOHApPYIICHUEM, a B MHTEPHETE BCAK MOKET HE BBIOMPATh BBIPAXKECHUSI.

XOTs U B UHTEPHETE €CTh CBOSI TUXOTOMHUs: POCKOMHa30p JJaBHO OTCJIEKUBAET U IITpadyeT
3a mat B CMU, HO - Tonbko CMU. U nake BBITyCTHUI MHCTPYKLHUIO KaK MUKIIMPOBATh MaT B
MEIUMHBIX TEKCTaxX.
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Kcratn, onMH U3 COBPEMEHHBIX CHMBOJIOB PYCCKOTrO MaTa - juuaep rpynns! "JleHunrpan'
Cepreii [IIHypoB moaaepkai pelieHne MmeTepOyprckoro cyja 3ampeTUTh PacIpOCTpaHEHUE
OITH  €ro IMeCeH U CKaszaj, 4YTO, JCHCTBUTEIbHO, OHU HE IMpeIHa3HadyalIuch JJis
HecoBepuieHHoJeTHUX. Oqnako [IIHypoB cuuTaeT, HakazaHue (Hampumep, mrpadbl) 3a MaT
"Oecrone3Hol U caMOHaJesTHHOM rirynocThio". OH 100aBuiI, YTO TOTOB IUIATUTH WITpadbl 3a
MIpaBO TOBOPUTH HA POJTHOM SI3bIKE "B MIOJTHOM €ro 00beMe"", TO €CTh, UCIIOJIB3YS TO, (IIUTUPYIO)
"9T0 00BEAMHSACT MHOTHUX JIIOJICH HaIIeH KyIbTyphI".

[To cBoemy mpaBsl u nenyraT CBuHIOB, U neBel IIHypoB, k aprymeHTam KOTOPOro MOYKHO
N00aBUTh, YTO 3aMPET MaTa JUIIUT MHOTHX JIFOJCH BO3MOKHOCTD YE€TKO U SICHO BBIPA3UTh CBOIO
MBICJIb - HAIIPUMED, UTO ITO 32 HEU3BECTHBIHN MTPEAMET, KAKOBO COCTOSIHME BallIUX JIEJI U IOYEMY
CPOYHO HY’KHO ITOBEPHYTb HAIpPaBo...

7.

He tonbko Cepreii [lIHypoB, HO U OOLIECTBEHHBIE U MOJTUTUYECKUE JEATENIN 03a00UEHBI TEM,
yTo (1o cioBam [lIHypoBa) "0ObenuHsIeT MHOTHX JIFOACH Hamie KyapTypsl". Ho Ha 3TOT pas -
peyb HE O Mare, a O TPATUIUOHHBIX HEHHOCTAX. [[0 MOBOAY 3TUX LIEHHOCTEW 3BYYUT MHOIO
pa3HBIX MPEIIOKEHHM.

l'omom panee xoTenu B paMKax MPOJABMKCHUS TPAJAUIIMOHHBIX IIEHHOCTEH CO3/aTh MIKOJIbHBIN
yaeOHUK 1o "cembeBeaeHno". Hamum u aBTopa - mcuxonora Kcennto MocyrnoBy. Ho, kak
oOpatun BHHUMaHMe cBsiIeHHUK [laBen OCTpoBCKHiA, aBTOp OKazajiach MPOMOBEAHUKOM TaK
Ha3bIBaeMoi "pogosorun” - "330TepuuecKoro” yueHus, 4YTo )KU3Hb YEJIOBEKa MpeIonpeecHa
rpexamu ero npenkoB. [Icuxomor 3a miaty cHuMana "poaobsie NpokisaTus". OTCTOATh aBTOpa
nonbiTanack aenytaT Huna OcranuHa (koTopasi Obljla COABTOPOM yueOHHKA), HO TIPOEKT HE
npomien. Toraa cenatop Anzapeit Knuimiac 3asBui B CBOeM TelerpaMM-KaHaie, YTO TaKOi
y4eOHUK, HAPUMED, €ro JACTH YUTATh HE OyayT.

Celiuac BO3HHMK HOBBIM HMHTEpecHBIM NpoekT. ['pynna wnccnenosatenell Beicimedl MIKosibl
PKOHOMUKH BBIUTpaja TEHJAEp Ha pa3pabOTKy METOAMKHU OLIEHKH OTHOLIEHHUS MOJIOJEKH K
TPAZULUOHHBIM JyXOBHO-HPABCTBEHHBIM LIEHHOCTSM. 3aKa34MKOM IOYEMY-TO BBICTYIIHII
Poccuiickuit uncturyt ciopta. Cpenu 3a7a4, KOTOPYIO TOJKHBI PEIIUTh MOOSAUTENN TEHACPA,
HanpuMep, Takas - "ollepallMOHAIM3alUs MOHATUS TPAAMLIMOHHBIX yXOBHO-HPaBCTBEHHBIX
nenHocteit". Ilena paboTel Hax "METONWYKOW IEHHOCTEH" TOKe HemaseHbkas - 10 MiH.
py6uieit. Hanpumep, 3a uccienoBanue aja, 3aKka3 Ha KOTOPOE MOSIBUIICS HECKOJIBKO JIET Ha3aj

Ha MOopTaJie TOC3aKyIOK, MIATHIN Beero 742 Teic. pyOnei.

Ho BOT oKyKa: HY’>KHO JIU TPaTUTh ACHBI'M Ha CO3/1aHUE METOANYKH I10 JOHECEHUIO MOJIOIEKH
TPaJWLMOHHBIX LIEHHOCTEH, €CIIM MOJIOACKb UX pasJesseT MpakTU4YecKH morojiosHo? U3
pe3ysbpraToB cexkero onpoca BIIMOM cnenyer, uto cpenu mononexu ot 18 no 24 net 99% -
naTpuoTsl. M3 Toro ke ompoca sIBCTBYeT, yTo 91% MOJOIBIX PECIIOHAECHTOB HAaMEPEHbI B
Oynaymiem xkuth B Poccun. CoOOTBETCTBEHHO, €CIIM COMOCTABUTh 3TH LIU(PBI, CTAHOBUTCS SICHO,
yro 8% mmaHupyroT Mo0uTh PoxamHy Ha paccrosHum. Bmpouem, ecim yOpaTh TaOmumiry
YMHOXKEHUS C TETPAJ0K, TO CKOPO COMOCTAaBIATh OyAET HEKOMY...

B nayvane nera mutpononut Bnagumupckuii u Cy3nansckuit Hukanap (ITumuimmn) npeanosxxut
pa3MeniaTh CIUCOK "TPaAUIIMOHHBIX [IEHHOCTEH" Ha MIKOJIBHBIX U IPYTUX YUEOHBIX TETPAIIX.
[Tomo6HO TOMY, KaKk B MO€ BpeMs Ha 00JI0)KKaxX TeTpaJiei B IMHECUKY HAIIOMUHAIA HEKOTOPHIS
MpaBUJia PYCCKOTO s3bIKa, a Ha OOJIOKKAX TeTpajed B KIETOUKY I[edaTaad TaOIHily
YMHOKEHHUS.
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Tenepsb, Koraa KalnbKyJsTOp €CTh B KOKAOM TenedoHe, Tabiuia yMHOKEHUS! COBPEMEHHOMY
yesoBeKy 0e3 HagoOHocTU. UTO 10 pyCCKOro s3bIKa, TO KaKhe MOTYT OBITh MpaBHIIa, KOT/a
Kode cTan cpeaHero poja, riaron "3BOHUT" mpU3HAH HOPMAIbHBIM, a CIOBa "MWIIHOH U
"MusTHapa" AOMYyCTUMO MPOU3HOCUTD B CTHIIE METKOTO (ppaepa, pa3aenatomiero B mpedepanc
TYpUCTa Ha COYMHCKOM IUBDKE. DTH TEpeMEHbl OOOCHOBBIBAIOT MPOCTO: JOASIM Tak
CIOJIpYYHEE. ..

[TosToMy Ha 00JIOKKax TeTpajeil MPEeAokKEeHO pPa3MECTHUTh LIEHHOCTH - "He yoOuid", "He
ykpaau'", "He mpentoOoaeicTBY " U T.1.

8.

TyT, npaBaa, MOKET BOBHUKHYTbH JIUCCOHAHC MEXKIY KIACCUYECKMMH LICHHOCTSIMU U HOBBIMU
MHTEPECHBIMU TpeanokeHusMu. Hanpumep, He Bce moiimyT npuseiB "He ToHuMpy# crekia
aBTOMOOMIIA".

A uennocts "He mpemobomelcTBYH" IUIOXO KOPPEIHPYET € MOCOOUSIMHU OepeMEeHHBIM
IIKOJIFHUIIAM, TTOTOMY YTO BpsZ JIM LIKOJBHHUIA 3a0epeMeHena B 3aKOHHOM, OCBSIICHHOM
LIEPKOBBIO MIIM XOTA OBbI 3aByYeM Opake. ..

CaMo0 BHMMaHHE K HACTOSIIUM 4YEJIOBEYECKHM ILIEHHOCTSM B HallleM 00eCcUesIOBEUMBAIOIIEM
BEKE - MpaBWIbHO. [ B MPEe3UIEHTCKOM yKa3e 00 3THX LIEHHOCTSX MEePEUnCIIEHbl TIaBHbIE U3
HUX - TOCTOMHCTBO, IIpaBa U CBOOObI YeJIOBEKA, MaTPUOTH3M, I'PaXK1aHCTBEHHOCTb, BHICOKHE
HpPaBCTBEHHbIC MJCalbl, KPEMKasi CeMbs, CO3UAATENbHBIA TPy, IPUOPUTET JAYXOBHOI'O Haj
MaTepuaabHbIM, TyMaHM3M,  MWJIOCEpIUE,  CIPaBEAJIUBOCTb,  B3aUMOIOMOIIb U
B3aMMOYBaXkeHue u apyroe. M eciau moMHUTH 00 3TOM, TO Pa3roBOp O TOM, UYTO "HEHCHU BaM
HUKTO HE JOJDKeH" HAauMHAET BBIIVISIETh YPOJACTBOM, B KoTopoM Het Mecta HU OJTHOM u3
HEePEYHCIICHHBIX LIEHHOCTEH.

Ho HyxHa eme ofHa [IEHHOCTh, 0€3 KOTOPOW OCTAIBHBIE CIA0CIOT M XUPEIOT, - IMU HEIb3s
CIEKYJIUPOBATh, UX PEIKO yAAaeTCs HaBsI3bIBaTh U MM HE CJICAYIOT B SK3aJIbTAllMU U yrape,
HarepeOo MBITasICh AOMUCHIBATH TO, YTO MHOT'O BEKOB Ha3aJ[ OTKPHITO JIFOJIbMHU U BOCITPUHSITO
KaK OTKPOBEHHE OOTOB. ..

https://www.finversia.ru/publication/ocenka/obyazano-li-gosudarstvo-obespechit-pensii-
156061
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HOBOCTU MAKPO3KOHOMWKHA

N3eecmus, 25.08.2025, MeHee moz2o

Legpnauus e Poccuu npodnumcs ewé HECKOSIbKO Helesnb - meHOeHUUs
U3MEHUMCS NUWb K KOHUY ceHmsbps, criedyem u3 KOHCEHCYC-rnpo2Ho3a "Mzeecmuli”.
Tosapbl 8 cmpaHe Oelwegerom yxKe rsimyto Heoeslto MNoopsio, 3MmMo ces13aHO C CE€30HHbIM
gakmopom. B mo xe epemsi noka paHo 2osopums 0 nobede L|b: 20o0oebie memribi
pocma yeH Ha npodo8osIbCM8eHHbIE Mo8apbl U ycriyau ewé 8bicokue. 3ameornsom
ux xécmkas nonumuka baHka Poccuu u kpenkul pybnb, a makxe rnepeaoeopbl
Poccuu u CLIA. Koeda mbl docmuzHem mapeema 8 4% - 8 Mamepuarne "isesecmud”.

Hedusimmst B Poccuu hukcupyercst yxxe naryro Heneno noapsia. Hampumep, ¢ 12 mo 18 aBrycra
oHa cocraBuna 0,04% mnocne 0,08% wneneneir panee. Kpome TOro, rogoBoi pocT IL€H
3amemics 1o 8,49%.

[Tponykmus B cTpaHe MPOAOJKUT JEIIEBETh B CPEIHEM 10 CEpelrHbl - KOHIA CEHTSIOps,
M0JIaraloT ornpoileHHbIe "V3BecTusAMuU" aHATUTUKU U3 YHUBEPCUTETOB, OAHKOB U OPOKEPCKUX
komnanuil. CaMylo MO3UTUBHYIO OIICHKY aanu B AOcomor-0anke u B (DUHAHCOBOM
YHUBEpCUTETE Npu npaBuTesibcTBe PD - Tam cUMTAIOT, YTO TEHJEHIUS COXPAHUTCS O KOHLIA
oceHu. HampotuB, caMble HeraTUBHbBIE OXHAaHUS Bbicka3zanu B "3eHute" n CoBKOMOAHKE -
KOHEI] aBTyCTa - HA4aJio CEHTSAOPA.

Hednsuus B 2025-M nosiBHIIaCh HECKOJIBKO PaHBIIE, YeM B TIPOIILIOM T'OY M OKa3ajach riy0Oxke
- B YaCTHOCTH, u3-3a 3(dekra BbIcOKOH 0a3pl, mojaraer riaBHbld 3KoHOMECT "BKC Mup
nHBectulmil" Mnbst @EQ0OpoB.

- Habmronaemoe cHUXKEHHE MOTPEOUTENLCKHUX II€H - 3TO KPaTKOCPOUYHAsi CUTYyallus, KOTopas
MPOU30ILIAa TOCTEe TOBBIIIEHHON WHQIISIMOHHON aKTHUBHOCTH, - OTMETHNIa mpodeccop
Kadenpsl SKOHOMHUECKOH OE30ITaCHOCTH U yIpaBlieHUs puckaMu OUHAHCOBOTO YHUBEPCHUTETA
nipu nipaButenbcTBe PO Hanexna Kamycruna.

- Ecnm paccmatpuBath AeQuIsUiO MPOTOBOJIBLCTBEHHBIX TOBAPOB, TO CTOUT OTMETHTbh, YTO
3eCh UTpaeT OOJBIIYI0 posib (AKTOp CE30HHOCTH. III0M00BOIIHBIE MPOIAYKTHI BCETIa
NIEIICBEIOT B JICTHUH MEPUOJT BO BpeMsi cOopa ypoxkasi. [ledsiiroHHbIe IPOIECCH B KATETOPUN
"NpOoAyKThl TUTAHUA" MOTYT MNPOUIMTHCA MaKCUMyM 10 3UMbI, - oTMmeTuia Hanexna
Kanycrtuna.

[Tpu 3TOM, 10 CJIOBaM CIIEIIMATIMCTA, HAOJFOIaeTCsl CHUKCHHE TICH Ha HENPOI0BOIbCTBCHHBIC
TOBApPHI - CTpOWMaTEepUaIIbl, OBITOBYIO TEXHUKY, XUMUIO U MEIUKaMEHTHI. JIJIsl 3TUX KaTeropHii
NeIISIIIMOHHBIC MPOIIECCH MOTYT MPOTUTHLCS JI0 CEPEAMHBI BECHBI CIICAYIOIIETO 01 - OJTHAKO
II0TOM CC30HHBIC q)aKTOpI:I 1N HAKOIIJICHHBIC I/IH(I)HHI_[I/IOHHBIG O JaHUsA BHOBBb HpOSIBSIT CC6$I,
nob6asmina Hanexna Kamycruna.

C oxTs0ps MO MIOHB KJIOUEBasi CTaBKa JEpKalach Ha PEKOPJHO BBICOKOM ypoBHE - 21%
TOJIOBBIX. DTO MEPEOXIIAANI0 S3KOHOMHUKY, 3aMEUINIIO0 POCT OTPEOUTENBCKOIO CEKTOPA U, KaK
CJIEZICTBHE, CO3JAJI0 YCIOBHS UId Aequisinuu, oOpaTui BHUMaHHE HE3aBUCHUMBIN 3KCIIEpT
Anppeit bapxora.

l'omoBas undusanus B Poccun BcE emié ocTaércsi BHICOKOW M3-32 BHEIIHUX U BHYTPEHHUX
¢dakTopoB. Cpenu MNEpBBIX - CAHKIMOHHOE JAABICHHE M CBSI3aHHOE C ATHM COKpAILCHHE
He(Tera3oBbIX JIOXOAOB OIO/KETa, YBEPEH JOLEHT KadeIpbl CTPAaTETHYecKOro U
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MHHOBalIMOHHOTO pa3BuTHUs duHaHcoBoro yHusepcurera Muxaun XauarypsH. Kpome Toro,
TPUTTEPOM OCTAETCS U OYEPETHON BUTOK TOPTOBBIX BOITH.

K BHyTpeHHMM NpOUH(DISIIMOHHBIM PUCKAM OTHOCHTCS OFO/KETHas MOJWTHKA, OOpaTuiia
BHUMAaHHE PYKOBOJMTENb OTAEIa MakKposKOoHOoMHYeckoro aHanmu3za PI' "Ounam" Ombra
Benennpkas. 3a cemp mecsaueB 2025-ro nedunut kaszHel coctaBui 4,9 TpnH pyOneit. s
CpaBHEHHUSA: B OOHOBJIEHHOM (UHIUIAHE HA TOJ 3aJI0XKEHO mopsaka 3,8 TpiH. DKCmepT
NOSICHUJIA: BEPOSATHO, HEAOCTa4a 110 UTOraM roJla OKa)KeTCs BBIIIE IJIAHOBOM - U 3TO MOYKET
IIPUBECTU K YCKOPEHHUIO POCTA JICHEKHOU MACChl, UYTO PACKPYTUT UHQIISIHIO.

BnpouewM, BkIag B pOCT IIEH BHOCST U BBICOKHE WH(MISIIUMOHHBIE 0XKHIAHUS CO CTOPOHBI KaK
HaceJIeHUs, TaK U OM3Heca, yBEepeH 3aMIipe/] npaBieHus Abcomtor-6anka AuToH [1aBnos. Tak,
COIUIACHO OIpOCYy, NPOBEAEHHOMY IO 3aka3y LIb, oxuaaHus HacyET pocTa LEH HACEIICHUS
Poccun B aBrycre 2025 roga naxe yBeauuuiauch a0 13,5%. Jlns cpaBHEHUs: B UIOHE U UIOJIE
2025 rona onu 6but Ha ypoBHE 13%.

[Tomumo 3TOTO, HE AET PE3KO 3aMEJIUTh FOJIOBYI0 HHMISAIUIO KpaiiHe 1e(UIUTHBIN PHIHOK
TpyZa, mojaraet JOUeHT Kadeapsl rocyJapCTBEHHBIX U MyHUIUIANBHBIX (pruHAaHCOB POY mM.
I'.B. [TnexanoBa Aptém JlrokmmH. [To mocneqnum manHbpIM, 0e3paboTHIla PEKOPIHO HU3KAS -
2,2%, n o xoHna 2025-ro cutyarus ¢ HeJOCTATKOM PabOUUX PYK BPS U YIYUIIUTCS.

Hednsmust He OyneT IONTOCPOYHBIM TPEHAOM, TaK KaK PUCK Pa3roHa MHQISIUH OCTAETCS
BBICOKMM. JTO CBSI3aHO B TOM 4YHCIIE C YAOpPOXKaHHEM O€H3WHA. 3a MOCIEIHIO OTYETHYIO
HEJENI0 LIEHbl Ha roprouyee MycTb U HEMHOI'O, HO M3MEHMJIUCh B 77 pernoHax. HambGonee
3HauuTenbHO - B Kamyxkckoit obnactu (2,3%) u B [larecrane (2%). C Hayana roma ero
CTOMMOCTb B LIEJIOM I10 CTPaHE YBEJINYMIIACh OYTH Ha 6%.

- To ecTb onTOBBIC LIEHBI HA OEH3WH yKe OBIOT PEKOP/IBI H3-3a MOBBIIIEHHOTO CIIPOCa B IEPUOT
cbopa yposkasi ¥ OTIIyCKOB - U B CKOPOM BPEMEHH OHH MOTYT OTPa3HUTHCS M HAa PO3HUYHBIX
nenax, eciu @AC He OrpaHMYHUT UX. YBEJIMYEHHE PO3HUYHBIX ILIEH HA TOIUIMBO Cpasy ke
3aMETHO B CTOMMOCTH NPAaKTUYECKH BCEX TOBApOB Ha ()OHE TMOJOPOKAHUS MX TOCTABOK, -
oOpartui BHuManue aHanuTuk Freedom Finance Global Bnagumup YepHos.

Ectb u paxTopsl 3ameuienns pocta 1ieH. K cHIKeHnI0 MHPIISALUY TpUBesa )KECTKas IeHEKHO-
kpeautHas nonutuka (JIKII) banka Poccuu. B Hauane utoHs perynarop BIepBbIe 3a TPpU roja
CHU3MJI KIIIOUEBYIO CTaBKY ¢ pekopaHoro 21% - ceiiuac ona coctasisier 18%. Kak nomnarator
onpouieHHsie "M3BecTusiMu" sKCepTHl, Ha cleayromeM 3acenanuu 12 centsops LIb BHOBB
CMSTUUT CBOIO MOJMTHUKY, @ YXKE K KOHILy Tofla KitoueBas OyieT Ha ypoBHE 14-15%.

N3-3a BBICOKMX CTaBOK 1O BKJaJaM M KpPEIWTaM HacCelIeHHE MEepeIuIo Ha cOeperaTelibHyIo
MOJICTIb TIOBE/ICHHS - OJ1arojiapsi COKpaIIeHHI0 pacXoI0B MPEIUIOKEHHE U CIIPOC CTan OoJee
cOanaHcupoBaHHBIME, OTMETHII AHTOH [1aBi0B U3 AOcomoT-0aHkKa.

Ha pocrt neH ceitgac mosoxuTensHo moBiusI U pyous. [To nanaeiv LB Ha 22 aBrycra, Kypc
poccuiickoi BamtoTsl coctasui 80,25 3a mosuiap - ¢ Hadana roja oH okpen Ha 21%. Oto
IIPOU3O0ILIO Ha (POHE MO3UTUBHBIX HOBOCTEH 0 NEperoBopax 00 yperyJInpoBaHUN YKPAUHCKOTO
KOH(JIMKTA ¥ HAJIAXXUBAHUU JAMAJI0ra POCCUMCKUX BIIACTEH C aMEpPUKAHCKUMU.

Onmnako Bc€ ke OCTaéTcsi PUCK TOro, 4yTo pyOap ocnmaOHeT. [laxe HECMOTps Ha YCIEIIHbIE
MIEPErOBOPBI, KYPC K KOHILY TOJIa MOXET TOBBICUTHCS - HE WUCKJIFOUEHO, YTO OH JOCTHTHET
npumepHo 92-95 py0./$, nucanu panee "M3Bectus".
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K CHWXEHUIO UH®JIALMU TIPMBEJIA XXECTKAS JEHEXHO-KPEJIUTHAS
HHOJIMTHKA 11b. B HAYAJIE UIOHS PEI'YJIATOP BIIEPBBIE 3ATPU I'OJA CHU3UJI
KIIFOUEBVYIO CTABKY C PEKOP/THOI'O 21% - CEUYAC OHA COCTABJIAET 18%

Onbra AHacneBa

N3eecmus, 25.08.2025, Touye4yHbIU omeem

ocrioddepxxka MCI u camo3aHsimbix 3a 200 ynana nodymu Ha 40% - 3a wecmeb
mecsiyee 2025-20 oHa cocmasuna 165 mnpd pybneu. O6 amom eosopumcsi 8
uccnedosaHuu BLIS (ezo usydunu "M3eecmus"). [Noenusinu cHuxeHue 0b6bEMO8
KpedumoesaHusi, onnmumu3auyusi 6rodxemHbix pacxodo8 U 3ameHa Macco8biX Mep
nodoep>kku 6oriee mo4YyeyHbIMU - MOJIbKO 0711 bu3Heca U3 npuopumemHbix ompaced.
lMpu HeezamugHOM cueHapuu COKpawjeHuUe 20CroMOoWU MOoXem fnpueecmu K pocmy
6e3pabomuubl U CHUXEHUK 3KOHOMUYECKO20 pocma, onacaromcsi akcriepmbi. C
Opyaol cmMOopOoHbI, OHU ommMeydarom: busHec He 00/mKeH bbimb MOSTHOCMbIO 3a8UCUM
om rnomouwiu.

Kommannu masoro u cpeanero 6uzHeca (MCII), a Takke camo3aHSATHIE B IIEPBOM TOTYTOINH
2025-ro momyumnu rocuojiepkky Ha 164,9 mupa pyOuneit. 91o Ha 39% MeHsble, yeM 3a
aHajornyHeid nepuona 2024-ro, ckazano B "KommenTtapusx o rocynapctse u 6usnece" HUY
BIIS. Kpome Toro, yucio nonyvareneit ynauo Ha 22%.

MCII u camo3aHATBIE MOTYT MOJYYHTHh TOCIIOMOIIb B BHJE JIBTOTHBIX KPEIUTOB (CTAaBKU
3aBHUCAT OT KOHKPETHOM MPOrpaMMBl), CyOCHUINI Ha pa3BUTHE COOCTBEHHOT0 OM3HECA, TPAHTOB,
3aiiMoB 0e3 3aiora - moxa mopyuuTenbcTBo Kopmopamun MCII, cTpaxoBBIX B3HOCOB IIO
noHmwkeHHoi ctaBke (7,6% st [T-komnanuit u opranm3anuii B chepe oOpadaThIBaIONIETO
NPOM3BOJICTBA), & TaKXKe 3a CYET HAJOTOBOTO BBIYETA TIPU PETUCTPAIlMM B KadecTBE
CaMO3aHATOrO M C IOMOIIBIO psAJa IPYTUX MEp.

B 2025-2030 rogax na nognepxxky MCII Bnactu mimanupoBanu HanpaBuTh 330 Mipa pyOei.
910 Ha 20% MeHbIIIe, YeM B IPEIBIIYIIYIO MECTHIIETKY, coodmanu panee "M3Bectus". OnHako
B ATY CyMMY HE BKJIIOYEHA MOJAJIEP’KKA CAMO3aHATHIX, OHA OYAET yUUTHIBATHCS OTAEIBHO.

B aBrycre takke coobmanoch, yTo B Poccuu MOryT O0TKa3aThCsl OT MOHMKEHHBIX CTPaXOBBIX
B3HOCOB JJIs1 KOMITAaHUI Majoro v cpeJHero ousHeca.

CHmKeHHEe TOCHOJACPKKH CBA3aHO C TEM, YTO MporpamMmbl ceddac IOCTENEHHO
NEPEeCTPAanuBAIOTCS: AKLEHT CMEIAeTCsl B CTOPOHY aJPECHOCTH U KECTKOro 0TOOpaA 3asBOK, a
TaK)Ke OT MPSIMBIX JOTAalMN K KOHTPAaKTHOHN moanep:kke depes 3akynku y MCII, pacckasain
JOTICHT KadeApbl SKOHOMUKH U (PUHAHCOB 00IIeCTBEHHOT0 cekTopa [Ipe3naeHTckoii akaageMun
Hanunn I'onenko. Kpome Toro, mnoporoil pbIHOYHBIA KpeauT "BBIMBUI' 4acTh CIpOca Ha
cyOcuaupyemble POyKThl: MPEAIPUHUMATENN OTJIOKWIN PEIICHNE B3ATh 3aéM B 0)KUJIAaHUU
JTy4IIUX yCIOBUH, 100aBUII OH.

Ha ¢one pexopnHo BbicOKOW KitoueBOM crtaBku 21% OusHec Opan Bc€ meHblue 3aiimoB. C
sHBaps 1o anpeinb 2025 rona cyosextsl MCII nonyunnu 4,53 TpaH py0Osei HOBBIX KpPEAUTOB.
Ot1o Ha 14% MeHblIe 110 CPAaBHEHUIO C aHAJIOTUYHBIM NEpHOA0M mpoiioro roga. [Ipu atom
JI0J1s1 JIBFOTHBIX MPOTPaMM B HOBBIX BblJJauax CHU3MJIACh MOYTH ¢ 9 10 nopsaka 5%, npuuém,
kak nucanu "M3Bectus", y Kaxaou 1ecaToi Majaoi KOMIAHUU C KPEIUTaMHU €CTh MPOOJIEMBI C
YX BBIILJIATOM.
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Tem He MeHee paHee BJIACTH COOOLIANH, YTO IMOMOIIb KOMIIAHUAM - OJJHO M3 MPHOPUTETHBIX
HarpaBieHui. Poccust Oyner nmenath BcE, 4TOOBI MOMIEPKATh CBOW OW3HEC, 3asiBUJI B MapTe
npesueHT PO Brnagumup IlytuH. IIpaBUTENBCTBO M pETrMOHBI JOJDKHBI OKa3bIBaTbh U
OKa3bIBalOT HEOOXOIUMYIO IOMOII[b, CKa3aJl OH.

Penaxnus HampaBuia 3anpoc B MHHIK 0 TOM, Kak TpaHchopmupyercs nopaepxkka MCII u
CaMO3aHATBIX.

- B aTom rony cokpatunu 00bEMBI OMYISPHBIX TPOTPaMM KPEIUTOBAHUS C TOCTIOAIEPIKKOM.
Ecnu panbiie Ha He€ npeTenioBai mmpokuid kpyr MCII, To ceiiuac ToJIbKO NpeapuHUMATETN
U3 MPUOPUTETHBIX OTpacieil - MPOM3BOJICTBEHHOH cdepsl, noructuku, 1T, Typuctuueckon
OTpaciy, - MOACHWI 3aBeAYIOIMH Kadenpol NpelnpHHUMATeIbCTBA M JIOTUCTHKH, AEKaH
Bricieit mkosbl sxoHoMuKY U OuzHeca POY um. I'.B. Ilnexanosa [Imutpuii 3aBbsuioB.

Bmecro yBennueHusi 00bEMa MOIIEPKKU Teepb TOCYJapCTBO HALIEJICHO HAa ONTUMU3AINIO
CYHICCTBYIOIINX MCXAaHU3MOB M CO3JaHUC 60.]166 LEJICBBIX MCP, COTNIACCH MPCACCHAATCIIb
KOMHCCHH TI0 (PMHAHCOBBIM PBIHKaM MOCKOBCKOT0 oTaeneHus "Omnopsl Poccun" Erop /{narmios.

Hanpumep, ceiiuac IEHCTBYIOT HOBBIE YCIIOBHs JIBTOTHOIO KPEIMTOBAaHMS II0 IIporpamme
"1764". Ecnu craBka LIb Bbime 12%, To 1broTHas Mo TaKUM KpEIWTaM PacCUMTHIBAETCS Kak
KJIroueBast MUHYyc 3,5%. OHako BaXHOE OTIIMYHUE 3TOM Mephl OT NpeAblAyIIeH - 6osee cTporui
0TOOp moJryyaTesiel ¢ ynopoM Ha KaueCTBEHHBIN BKJIaJ B SKOHOMUYECKOE Pa3BUTHE CTPAHBI, a
HE IIPOCTO Ha YUCIECHHOCTh MPEANPUATHM, TOSCHUI OH.

busnecy crano ciokHee COOTBETCTBOBATH (DOPMAIbHBIM KPUTEPHUSAM IS TMOJTYUYEHUS MeEp
TOCHOJJEP/KKH, CKa3al 4iIeH KOOpAMHauMOHHOro coBera "JlenmoBoi Poccumn" Amnexceit
Kyumun. Kpome Ttoro, uacte kommanuit MCII ob6aHkpoTmiach, AEUCTBYIOLIUE K€
NPEIPUITHS C OCTOPOKHOCTHIO CMOTPST Ha HOBBIE HAMIPABJICHUS M IPOEKTHI U CKOPEE OTIAIOT
MPEIIOYTEHUE COXPAHESHUIO HBIHEITHEH (PMHAHCOBOW CTAOMIIBHOCTH, JOOABUII OH.

CHuxeHue TOCIIOMOIITHN 6I/ISHCCy MOKET HECTU PUCKHU IJII SKOHOMUKH, OTMETHUIIN SKCIICPTHI.

- 3ameIsieTCsl BHEIPEHUE HOBBIX TEXHOJIOTHM, a 3TO CHUKAET MPOU3BOAUTEIBHOCTD. Mex 1y
TE€M MMEHHO MaJblidi M CpeHui Ou3Hec ObICTpee pearupyer Ha U3MEHEHus, co3naéT padboune
MecCTa, BHEIPSAECT MHHOBALIMM, KOTOPBIE 3aTEM TPAHCIHUPYIOTCS HA MAKpOypOBEHb, - CKa3all
Jlanuun I'oHEeHKO.

@OuHaHCOBBIE TPYAHOCTH OM3HECA HAMIPSMYIO BIUSIOT Ha OOIIYI0 S KOHOMHYECKYIO CUTYAIHIO,
orMetus Erop Auamos u3 "Onopsl Poccun”. Ionaep:xka MCII cioco6cTByeT cTabminzanum,
HOBBILIEHUIO KOHKYpeHTocrocooHocTtu u pocty BBII, no6asun on. Kpome toro, manelii u
cpeqHMi OM3HEC YacTO BBICTYNAaeT OCHOBHBIM pabOTO/IATEeNIeM B HEKOTOpPbIX peruoHax. U
0aHKpPOTCTBO BEAET K POCTY 0€3pabOTHIIBI, 3asBUII SKCIIEPT.

Yucno 3anareix B cexrope MCII B 2024 roay npesbicuiio 29 MIIH 4elo0BeK, U 3TO Ha 29,2%
Oosbiie, ueM B 2019-M.

- Joctyn K (UHAHCHPOBAHHIO - 3TO KIIOYEBOH (DAKTOp KOHKYPEHTOCIIOCOOHOCTH
npeanpusTaid. be3 Hero KOMnaHUK HE MOTYT Pa3BUBATHCS, MOACPHU3UPOBATHCS U AP (PEKTUBHO
KOHKYpPHpOBaTh KaKk Ha BHYTPEHHEM, TaK U Ha BHEIIHEM PbIHKE, - 3aKir0uni Erop J[namos.

B To xe Bpems, mo mueHuto [mutpust 3aBbsuioBa u3 POV um. I'.B. IlnexanoBa, Ha ¢one
IIMPOKOM MOAEP’KKH, OKa3blBaeMOW OM3HEeCy cHauyasa B MaHAEMUIHbIE U IOCTHAHAEMHUIHbIE
BpPEMEHA, a 3aTe€M B TIEPHO/] CAHKIIMOHHOTO JIaBJICHHUS, HBIHEIIHNE 00BEMBI (PMHAHCHPOBAHUS
MOTYT IIOKa3aTbCs CKpOMHBIMH. OJHaKo BCE€ K€ HE CIEQyeT paccMaTpuBaTh HX
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UCKITIOUnTEeNnbHO Kak Mapkep passutusi MCII. Ilo cioBam skcnepra, Ou3zHec He T0JKEeH ObITh
MIOJIHOCTBIO 3aBUCUM OT 3TOM IIOMOIIH.

B nanpHelinieM Ha cuTyanuio Bc€ ke OyAyT BIHMATH IMapameTphbl JbIOTHOTO KPEIUTOBAHMUS,
cuntaeT [anuun ['onenko u3 Ilpe3nnentckoit akagemun. Cpenu Apyrux GakTOpOB Pa3BUTHS
MCII - ypoBeHb KJIFOUEBOM CTaBKU U CKOPOCTH OILIAT B TOCCEKTOPE.

Ha peiake oxuparot, uro K koHiy roga I[b moxer cHu3uTh craBky o 15-16%. Torma
¢uHaHCHMpOBaHME B OaHKax JUIsg OM3HECa CTaHET JIOCTYIIHEE.

BMECTO VBEJIMYEHMA OBBEMA TIOJJAEPXKHW TEIEPL T'OCYJIAPCTBO
HALNEJIEHO HA OITUMU3ALINIO CYHIECTBYIOOIMX MEXAHU3MOB U
CO3IAHHUE BOJIEE IIEJIEBBIX MEP

KoMmmnanuu manoro u cpeHero Om3Heca, a TakKe CaMO3aHSATHIE MONydYrin 165 mupa pyoOueit
rOCHOAJACPKKHU B mepBom nosryroauu 2025-ro

Mapus Ctpoutenepa

Kommepcanmsb, 25.08.2025, KomnaHuu & urosie Hapacmusu
obsi13amesnibcmea

Ony6bnukosaHHble baHkom Poccuu umoeosbie O0aHHble O COCMOSHUU
OeHexHoU Mmacckl (M2) ceudemenbcmeytom, Ymo 8 urofie rnokasamersb 8bIPoC Ha
0,8% mecsy k mecsauy u Ha 15% e eodosom ebipaxeHuu. «JuHamuka M2 ocmaemcs
yMepeHHoU u coomeemcmeayem mou, 4Ymo 6binia 8 nepuod HU3Kou uHenayuu 2016—
2019 20008»,— ommevyaem EszeHul CycuH u3 a3nipombaHka.

Bnpouem, o noxacyeram aHanuTukoB Telegram-xanama MMI, nokazaTtens 3a Tpu Mecsia B
nepecuere Ha roja pacteT remMnaMu B 19-20% Tpetuid mecail noApsia, 4To, 0 UX MHEHUIO, HE
SIBJISIETCS COQIAaHCHPOBAHHBIM YBEIIMYCHUEM IPU TEKYIIUX CTaBKaxX W MU Mo MH(IAIUU B
4%. ITo ouenke MMI, ¢ Havana roja C€30HHO criakeHHblii M2 BbIpoc Ha 7,2%, nporHo3 LIb
Ha 3TOT rojg — 6-9%.

['maBHas mpUUYKMHA POCTA IEHEKHON MACChl — YBEJIIMUEHUE KPEIUTa YKOHOMUKE (CM. TpaduK).
3a urosib OH BBIPOC Ha 1,7 TpiiH py0. ¢ MOMpaBKOii Ha BAIFOTHYIO MEPEOLIEHKY U OBLIT MOJIHOCTHIO
obecrniedeH opranuzanusamMu. Ha kopropatuBHbIE KpeuThl pUILIock 1,1 TpiaH py0. mpupocTa,
Ha oOmurauuu — 0,4 TpaH pyO., a Ha mpoumne TpeboBanus — 0,3 TpaH py6. [Hoprdens
TpeOOBaHMI K HACEJICHUIO 32 MECSIl, HAIIPOTUB, COKpaTuiIcs Ha 51 mupx pyo.

«BIoKEeTHEIE Omepaliy MIoJsl B POCTE JCHEKHOM Macchl MOKa HE OTpaswiuchk. Ux addexr
Habmonancs B gakrtopax (OpMUPOBAHUS JTUKBUIHOCTH, HO HIOJHCKOE M3MEHEHHE YUCTBIX
TpeOOBaHUI OPraHOB TOCYIPABIICHUS OKA3aJI0Ch OKOJOHYJIEBBIM»,— OTMEUAIOT aHAIUTUKU
Telegram-kanana « TBepabie udpo.

B cBoto ouepenp, Erop CycuH ykas3bIBaeT: XOTsS KpPEIUT KOMIIAHUSIM MU CTajl OCHOBHBIM
HMCTOYHMKOM pocTa AcHEeXHOW macchl (14,1 TpmH py0. 3a 12 MecsIeB), 3HAUUMBIA BKJIA]
OroyxeTa B Hero coxpanucs (5,6 TpiH py06.). HoBble 1eHbI B OCHOBHOM KOHIIEHTPUPOBAIHUCH
Ha CPOYHBIX JIEMIO3UTaX HACEIEHUs, YTO OTPAXkAET €ro BBICOKYIO CKIIOHHOCTb K COEpEexXEeHUAM
(B utoJIe TakKe BKJIAbI B pyOuIsix Beipocau Ha 0,5 TpiH py0.). «B 1enom Mbl BUIUM 0>KUBJICHHUE
KPEIUTHON aKTUBHOCTHU Ha (POHE CMATYEHHUs IEHE)KHO-KPEAUTHBIX YCIOBUM, XOTS IIOKA 3TO HE
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CO3/1aeT KaKUX-TO CHJIbHBIX OTKJIOHCHHUH B JHWHAMHKE JCHEKHON MacChl»,— 3aKJI0YacT
IKCIEPT.

Asropsl Telegram-kanana MMI, Bnpouem, HacTauBaioT: «CTaBKM MHOTUM MOTYT Ka3aTbCs
BbIcOKUMH. HO 1n(psl TOBOPAT, YTO 3TO HE TaK — TEKYyIIHE JAECHEKHO-KPEAUTHBIE YCIOBUS
(AKY) obecnieunBarot pocT TpeboBaHuil K "KoprioparaM" Ha J1Ba C JIMIITHUM TPHJUITMOHA pyOiei
B MeCsI], 4TO HUKaK He coryacyercs ¢ uHusmueit 4%y». «Takoi pocT — CBUIETEIBCTBO
msarkux JIKVY. CraBky, BO3MOKHO, BHOBb ITPHJIETCS IIOBBIIIATH»,— MojararT aBTopsl MMI.

Aptem UyryHoB

PUA Hoeocmu, 22.08.2025, Bbicokasi npouyeHmMHasi cmaeka 8 P® He
6ydem seyHoll, uHensayusi cHuxxaemcsi - [lymuH

Bbicokas npoueHmHasi cmaeka 6 Poccuu He 6ydem ee4yHoU, UHGIAuUS
CHUXaemcsi U (buHaHco8ble eracmu cmpaHbl Oompeazgupyrom Ha 39mo
coomeemcmeyrouwum obpasom, 3aseur npezudeHm P® Brnadumup MymuH.

[IytuH B mATHHMIYy TpoBeN BCTpedy ¢ TybepHatopom Hmkeropoackoit obmactu I'meGom
Huxutuaeim. ['maBa pernona B gokiazne coodu, 4ro B obmactu B 2025 roxy oxKumaeTcs
CHIDKEHHE TEMIIa pOCTa MHBECTUIHI.

"BbicOokasi MpOLIEHTHas CTaBKa IMPEAIoJaraeT COKpallleHWe WHBECTUIMOHHOIO crpoca’, -
ckazan Hukntun.

"Ona He OyneT BEeYHOH, WHGIALUS CHUXKAETCS, MyMaro, 4yTo (UHAHCOBBIC BJIACTH OYIyT
pearupoBaTh COOTBETCTBYIOIIUM 00pa3om", - ormeTwi [TyTuH.

PUA Hoeocmu, 22.08.2025, MuH¢huH PP 3apeaucmpupoeas oOuUH
Ho8bIU U NImb 0onosIHUMesnibHbIX ebinyckoe OP3

MuHepuH Poccuu 3apesucmpuposani OOUH HO8bIU 8bifycK obrusayul
edeparnbHoco 3atma (OP3) ¢ nMocmosiHHbIM KyrnoHHbIM Ooxodom obvemom 500
murnnuapoos pybned u nsmb O0nNonHUMENbHbIX - obbemom o 100 munnuapdos
pybnel no HoMuHanbHOU CMoUMOCMuU, 2080pUMCS 8 COObWeHUU MUHUCMepcmaa.

C 27 aBrycra Ha aykunonax Munduna Poccun OyayT noctymast OD3 26251 ¢ morameHueM B
asrycre 2030 roga, a Takke IONOJHUTENbHBIE Bollyckn O3 cepuit 26228 ¢ noraiieHueM B
ampesie 2030 roxa, 26230 ¢ nmoramenuem B mapte 2039 rona, 26235 ¢ morameHueM B MapTe
2031 rona, 26237 ¢ noramenueM B Mapte 2029 rona u 26238 ¢ noramenuem B mae 2041 rona.

"KonkpeTHble JaThl ayKUUMOHOB, B KoTopble O®3-I1J[ yka3aHHBIX BBIIYCKOB OYyIyT
npeularatbCsi K Mpojake, OyIyT ONpPEeNAThCS HUCXOAS W3 PHIHOYHON KOHBIOHKTYpHI", -
COOOLIMIIN B BEJOMCTBE.
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PUA Hoeocmu, 22.08.2025, Skcrnnepm donycmui uHgpnssyuro e PP e
2025 200y Huxe 7%

CueHapud, npu komopom uHnayusa e Poccuu no umoeam 2025 2o00a 6ydem
Huxe 7%, s1851i5emcsi 8riofiHe peasiuCmu4HbIM, 00HaKo 8psi0 /iU OHa cMoxXem yumu
3Ha4YumMesibHO HUXXe amolU omMemkKu, makoe MHeHue ebicka3dan PUA Hoesocmu
Hay4HbIl compydHUK nnabopamopuu cmpykmypHbix uccriedogaHuu lNpe3udeHmckou
akademuu Bnadumup EpemKuH.

[To mporuozy MunskoHompazButus, uHusiuus B 2025 romy cocraBut 7,6%. OnHako
MUHHUCTEPCTBO JIOMYCKAET KOPPEKTUPOBKY JAHHOTO MPOrHO3a 10 YpOoBHS HIKe 7%.

"UH}IsIIus 1o uToraM TEKYIIETo ro/ia BIIOJIHE MOYKET 0Ka3aThCs HIKE 7%, 9TO peaTuCTUIHBINA
cueHapuit”, - ckazan EpemMkuH.

[To ero cioBam, caep)KHMBAIOIee BIMSHHUE HAa POCT IIEH OKAa3bIBAIOT JKECTKAas JIEHEKHO-
KpeIuTHasl MOJIMTUKA, KOTOpasi OrPaHUYMBAET CIPOC, a TAKXKE CE30HHOE CHIKEHHME LIEH Ha
TJI0JTOOBOIIHYIO MPOIYKIIHIO.

"Ecnu pyOib COXpaHUT TEKyIIME MO3MLUHU, 3TO OyJeT MpOAOJDKaTh JAaBUTh Ha CTOMMOCTh
UMITOPTHBIX TOBAPOB M 3aMeUIATh pocT MHGsAmmu. K KOHIly roma ompeneneHHyo poib B
JMHAMUKE WH/IEKCA MOTPEOUTENBCKUX 1IEH MOXKET ChIrpaTh 3((EeKT BHICOKOM 0a3bl MPOILIOTo
roga: B HosiOpe u nexabpe 2024 roma QukcupoBaics poct neH Ha 1,4% u 1,3%
COOTBETCTBEHHO'", - TOOABHII KCIIEPT.

[Tpu 5TOM OH OTMETHII, UTO COXPAHSAETCS U PsA MPOUHPIALUOHHBIX (PAKTOPOB: OrPaHUYECHHOE
IpeUI0’KEHHE Ha PhIHKE TPY/Ia U POCT 3apabOTHBIX IUIAT, BEICOKME UHDIISIIMOHHbIE OXKUIaHUs
HaceJIeHUs U OI0JKETHBIE PACXOIBI.

"Take He CTOUT COPachIBaTh CO CYETOB T'€OMOIUTHKY U BOSMOKHBIE CAHKIIMH, KOTOPHIE MOTYT
HEraTUBHO MOBIMATH Ha MHGIAIMIO. Tak yTo MHPIALNS BPS JIU CMOXKET YUTH 3HAYUTEIHHO
Huxe 7%", - 3aKIIIOUHIT SKCTIEPT.

HenenbHas nedumsuus ¢uxcupyercs B Poccum Heckonbko Henenb nonpsia. [lo maHHBIM
Poccrara, 3a nepuon ¢ 12 no 18 aBrycra ona cocraBuia 0,04% nocne cHukenus e Ha 0,08%
HeJleNel paHee, ¢ Hadyalla roga 1eHbl Beipocsi Ha 4,16%.

Pudyc, 22.08.2025, LleHmpob6aHk P®: pbIHOK MUKpO3aliMoe 8bIpOoC Ha
7% 80 emopomM KeapmaJsie

Bo emopom keapmarne 2025 200a pocculickuli pbIHOK MUKPOGhUHAHCUPOBaHUs
rocsie nepuoOuyeckKo2o criada 8HO8b OeMOHCMpuUpyem pocm, kak 06 amom coobwjus
LleHmpobaHk P® 6 ceoem 0630pe pbIHOYHbIX MeHOeHUUU, MOOKPennéHHOM OaHHbIMU
Ha 30 uroHs.

B nepuop ¢ anpens 1o UOHB Bblaya 3aiMOB KaTETOPUM «0 3apIUIaThD» yBEIWYWIACH HA 7
IIPOLICHTOB 10 CPABHEHMIO C MPEIBIAYIIUMHU TPEMs MECALIAMH, JOCTUTHYB 533 MuLIMapIoB
pyOneii. CoBOKYITHBIH KpEAUTHBIA MOPTQens MUKPO(GUHAHCOBBIX OpPraHM3allUil 3a TOT e
MIEPHO]T TAK)KE BO3POC Ha 7 MPOIEHTOB, M €r0 00bheM JA0CcTUT 739 MmmmuapaoB pyoIei.

LenTpoOaHK OTMedYaeT, YTO Kak OW3HEC, TaK M TpaKAaHE CTaJM aKTHBHEE oOpalaThCs 3a
3aiiMaMH K MHUKPO(QHMHAHCOBBIM OpraHM3AMsIM, HpPU 3TOM JOJS 3aEMHBIX CPEJICTB,
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BBIJIaBACMbIX OHJIAWH, MPOJOIDKACT CTA0OMIBHO pacTH. B cerMeHnTe moTpeOuTeNnbCKuX 3aiiMOB
OHJIAMH-BBIAYM TOCTUTIIH 91 mporieHTa, a B OM3HEC-CETMEHTE - 62 MPOIICHTA.

Takxe B COOOIIEHUU PETYJIATOPA MOAYEPKUBACTCS, YTO YPOBEHb OJOOPEHHS 3aSBOK B 3TOM
roJy MO CPaBHEHHUIO C MPOLUIBIM HECKOJBKO CHHU3WIICS KaK B PO3HUYHOM, Tak M B OW3HEC-
CerMeHTe. JTO CBUJETEILCTBYET O CTPEMIIEHMM MHUKPO(HUHAHCOBBIX OpraHu3aluii K Ooiee
B3BEIICHHON U OCTOPOXHON KPEIUTHOUW MOJUTHKE.

Hanomuum, uro k mapty 2026 roa 0aHKOBCKHE YUPEXKACHUS U IPYTHE KPEIUTOPHI OYAyT MpH
paccMOTpPEHUH 3asBKM Ha 3aéM HCIOJIB30BaTh TOJBKO HHGOPMAIUI0 00 OQHUIIHATBEHBIX
J0XOJ[ax TpaXk1aH. DTU JaHHBIE OHU HAYHYT NOJIy4aTh oT PenepanbHON HaJOTOBOM CITy>KObI U
ConuansHoro ¢onga Poccum B TedeHMe OAHOW MHMHYTHI TOCJE€ OTIPABKH 3ampoca,
INOAKIOYUBIIHNCH K CHGHH&HLHOP'I CUCTCMC IPCAOCTABJIICHHUA JaHHBIX.

https://www.ridus.ru/centrobank-rf--rynok-mikrozajmov-vyros-na-7-vo-vtorom-kvartale-
678678.html

baHkoeckoe o603peHue, 22.08.2025, Lb ebiseun 45 cxem
OMmMbIeaHuUsi 0eHea Yepe3 KpedumHbie op2aHu3ayuu

bank Poccuu nipucgousi KpeOumHbIM op2aHu3auyusiM Mo8bILUEHHbIU YpO8eHb
pucka 6 omHoweHuu [NOL/®T. O6 smom peaynsmop nuwem 6 «Omuyeme o
cekmoparsibHOU OUeHKe pucKoe riecasiusayuu (ommbigaHusi) 00x0008, MoslyYeHHbIX
npecmyrHbIM nymem, U QpuHaHCUpPOB8aHUs meppopuama.

L1b oTmMeTH, 9TO B CEKTOPE KPEAUTHBIX OpraHU3alnil HaOII0aeTCss HAanOOJIbIIIee KOJTMYECTBO
CII0COOOB OTMBIBAHHUS JICHET, CBS3aHHBIX C OC3HATMYHBIMHA TPAH3UTHBIMH TTEPEUUCICHUSIMU U
BBIBOJIOM CpeACTB 3a pyoexk. L{b 3adukcuposan 45 cioco6oB, U3 KOTOPHIX 11 UMEIOT BRICOKHI
YpOBEHBb BEPOSTHOCTU TpOosiBIeHUS. HecMOTpsi Ha 9TO, KpEAWTHBIE OpPraHU3alUKd OCTAIOTCS
HanOoJiee pEryJMpyeMbIMH U 3aKOHOMOCIYIIHBIMH C TOYKH 3pEHHS COOJIOACHUS
3aKoHOjarenbeTBa B oonactu [TIOJ1/DT.

K uuciay naubosnee mpHUBIEKATENbHBIX ISl 3JI0YNOTPEOIECHUI YCIyTr OTHOCATCS MEPEBOJIbBI
CpencTB (U3MUIAMU C WCIOIH30BAaHUEM DSJIEKTPOHHBIX CPEICTB IUIATEX A, OC3HATUYHBIE
NEPEBO/Ibl IOPIHUIIAMU IO OECTOBAPHBIM CHAENIKAM U CAEJKaM C METaJUlaMU, TPaHCTPAaHUYHbIE
MIEPEeBOJIbI O€3 OTKPBITHS CUYETa, OTIEPAIlUU MO KyIUIe-MPOJake HATMYHOW BaOTHI U BbIIaya
HAJIMYHBIX CO CUYETOB.

Bropoe Mecto mo umcio cnocoOOB OTMBIBaHUS JAeHer B ordere LIb 3aHsanm cexTop
CIeNMaTu3UPOBaHHbBIX (uHAHCOBBIX opranu3anuii (CPM) ¢ 20 cocobamu, U3 KOTOPBIX OUMH
MMEET BBICOKUH YPOBEHb BEpOSTHOCTU. B cexTope ynpasienus kanurainom (YK) b ormernn
NIEBATH CIIOCO0OB, B CTPAXOBAHUH - MSATh, Y MPOPECCHOHATBHBIX YUaCTHUKOB PhIHKA LIEHHBIX
Oymar - msaTh Coco0OB, M3 KOTOPHIX OJMH C BBHICOKMM YpOBHEM BEpOSITHOCTH. B cekropax
HerocyapcTBeHHbIX NMeHCHOHHBIX (oHA0B (HII®) u uHBIX (UHAHCOBBIX OpraHU3AIUI
pucku [TIOJI/®DT He nposSBISLTUCE.

bank Poccum Ttakxke cooOmMIA O 3HAYUTEIBHOM CHMKEHHMM OOBEMOB IOA03PUTEIbHBIX
orepanuii B 0aHKOBCKOM cekTope, kotopsle ¢ 2019 mo 2024 rox ynanu B 2,5 pa3za Onarogaps
peanu3anuu Mep 1o CHIKeHuio puckoB OI/DT.

https://bosfera.ru/press-release/cb-vyyavil-45-shem-otmyvaniya-deneg-cherez-kreditnye-
organizacii
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baHkUHpopmCepauc, 22.08.2025, CbepexeHUs1 8 3rOXY MEepPEeMEH.
Akcnepm o mom, Kyda Hanpasumb HaKorMJIeHHbIe OeHbau

Ewe Heckonbko mecsues Ha3ad bbirio npedesibHO npocmo pewums 80rpoc ¢
coxpaHHoCmMbiO cbepexeHul: ebICoKUe cmaeku no derno3umam He [pocmo
MOKpbIeanu UHGAAUUK, HO U 10380IAU Moslydamb Hernnoxou npoueHmHbIU 0oxod
rnpu MUuHUMarsbHOM ypogHe pucka. Ce200Hs cmaeKu Hadasiu cHUXambcsi, criedysi 3a
Knro4yegoli cmaskoli, U ocmpo e8cmaem 80r1poc: Ymo Oenamb C HaKOMIeHUsMU.
[Tonoxumb OeHbau Ha 00s120CPOYHbIU 8Knad, Ymobbl 3acthukcuposamb BbICOKYH
cmaseky 8 pacdyeme, 4mo cmasku u darnbwe 6yO0ym cHuxXambscsi? Beieecmu cpedcmea
Ha HakornumersibHbIlU c4em, 4mobbl MOXHO bb1510 6bICMpPO ompeazupogams Ha firnboe
U3MeHeHuUe Krr4yesou cmasku 6e3 nomepu yxxe HaqucrieHHbIX npoueHmos? Boobwe
He Kornumb, a yXe Had4amb mpamume? He docmuernu nu yxe MUHUMyMa UeHbl Ha
asmo U HeO8UXXUMOCMb?

[ToroBopuim o cOeperaTeabHON CTPATETUH B YCIOBUSAX HEOMPEACICHHOCTH C Y IPABIISIOIINM
ExatepunOyprckum ¢punuanom 6anka Ypancud Hapseit KOnycoBoii.

— Jlappss AnekcaHApOBHA, Kakasi CTpaTerus, NO BalleMy MHEHHUIO, CErofHs Hauboiee
BBIFOJTHA: YCIIEBATh OTKPBITH BKJIA] U 3a()MKCUPOBATH BHICOKYIO CTABKY WJIM JIEpP’KaTh CPECTBA
Ha HaKOIMTEIbHOM CUETY, YTOOBI UMETh JOCTYII K JIeHbram?

— Yt00B! 3HaTH OyAayliee, HYy>KHO CMOTpETh B mpouuioe. Eciu Mbl ornsiHemcst Hazaa u
IOCMOTPHM, KaK U3MEHsUIach cTaBka LleHTpoOaHKka 3a mocieaHue NecsaTb-MATHAALATE JIET, TO
YBUJIUM, YTO TIOCJI€ PE3KOTO MOBBIMIEHUS OOBIYHO CJENyeT JUIMTENbHBIA MEePHO CHIKCHHS
KIIIOYEBOM CTaBKHU. I s coryanrych ¢ aHaJIMTUKAMM, MHOTHE U3 KOTOPBIX FOBOPST O TOM, 4TO
TPEHJ, Ha IIOHWKEHUE JOJTOCPOYHBIN.

MHorHe KIWeHTHI, KOTOphle paHee 3a(UKCHpPOBAIM TOBBIINICHHYIO CTaBKy Ha 2-3 rojma, u
celyac UMEIOT BO3MOXKHOCTD moJiy4aTb BBEICOKHH MMPONCHT I10 BKJIAJAaM. CCFOI[HSI CTaBKH 110
BKJIaJ]JaM HECKOJIbKO CHU3HWIIKCH, [0 CPABHEHUIO C TEM, UYTO OBLIO MOJIro/ia Ha3al, HO BCe elle
OCTArOTCA OYCHDb ITPUBJICKATCIIBHBIMU.

Yro ke nenarb? Mpl Bcerna peKOMEHAyeM MOAXOAUTh K BOMNPOCY YIPABIEHUS JI€HEKHBIMU
CpelcTBaMu BAyMYHBO. {7151 TOTO, 4TOOBI O00paTh HAaNOOJIEe ONTUMAILHBIC HHCTPYMEHTHI
JUIsL KOHKPETHOT'O YeJIOBEeKa, HY>KHO MOHATh, KaKUe MOTPEOHOCTH Y HETo ecTh. BajkHO 3HATH,
KOTJla ¥ B KAKOM 00beMe MOTYT MOHaT00UTHCS JICHEKHBIC CPEJICTBA, KAKOBA OCHOBHAS IIE€TTh
HAKOIUIEHUH M MCXOJs U3 3TOr0 JUBEPCUUIUPOBATH COEPEKEHUS, HANIPABIISAS UX B pa3HbIE
UHCTpyMeHTHI. K puMepy, BbI KOMUTE Ha BBICIIEe 00pa30BaHUeE AJIsi CBOETO peOCHKA, 3HAYMT,
MOKa OH YYHUTCS B ILIKOJE, 3TH JEHbI'M BaM He MoHano0sTcs. COOTBETCTBEHHO, UX MOXKHO
UCIIOJIB30BaTh B JIOJITOCPOYHBIX HMHCTPYMEHTAxX, HalpUMEp, BIOXHTb B HAKOMUTEIbHOE
CTpPaxOBaHME KU3HHU WIHA PA3MECTUTh HA JTOJITOCPOYHBIA BKJIAJ.

Ecnu e nath Kakoi-TO oOmIMiA COBET ISl BCeX, TO sl MPUIACPKHBAIOCH MHEHHS, UTO
1eJIeCO00Pa3HO paCIpeCNIUTh COCPEIKECHUS, PA3MECTUB CPEACTBA JJIsl OJMIKANUIITNX PACXO0B
Ha HAKOIUTEIILHOM CUETe, a «IOAYIIKY 0€30acCHOCTH» BIOXKUTH BO BKJIaJ CpokoM 1-3 roja.
XOoTs HaJl0 MPU3HATh, YTO MHOTHE KJIMEHTHI €llle He MPUBBIKIN IIAHUPOBATH CBOU (PMHAHCHI
Ha TaKOW JUIMHHBIMA IIEPUOJ, W PBIHKY IPHUIUIOCH aJalTHUPOBaThbCa. Tak, Hampumep, MbI
mpeajiaraéM BBITOAHBIC YCIOBUS IO BKJIaJaM CpoYHOCThIO 181 geHn. Ypancud mpu
(bopMHpPOBAHUHU TIPOAYKTOBOH JIMHEHKH MO cOeperareiabHbIM MPOJYyKTaM OPHEHTHPYETCs Ha
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HOTpGGHOCTI/I KIIMCHTOB, IPOAYKTHI C PA3HBIMU YCJIOBUAMU U PCIKUMAMU BBITUIATHI IIPOLICHTOB,
(UKCUPOBAHHOW CTABKOW M CTaBKOH, pa3Mep KOTOPOM 3aBUCHUT OT KIIFOUEBOM CTaBKH.

— BrIxoauT, TOPHU30HT MJIAHUPOBAHUS B BOINpPOCAX YMpaBieHUS (UHAHCAMH COBCEM
HeOob0#. [10TB3YIOTCS JIM IPU ATOM CIIPOCOM AJIbTEPHATUBHBIC HHCTPYMEHTHI?

— JlefCTBUTENBHO, €111€ HEJAaBHO KIIMEHTHI B OCHOBHOM IIPEANIOYUTAIN Pa3MeEIIaTh JCHEKHbIE
CpeJ/ICTBa Ha BKJIaJiax Ha Cpok 3-6 mecsiieB. Ceiiuac MHOTHE U3 HUX CTaparoTCs 3a()UKCUPOBATh
NPOIICHTHYIO CTaBKy Ha 0oJiee JOIATUH MepHoa, TOHUMAsL, YTO JalbIlIe JOXOAHOCTD JACTIO3UTOB
OyneT, ckopee Bcero, CHIKaTbea. OAHOBPEMEHHO C 3TUM MOBBIIIAETCA CIPOC Ha BKJIAJbI CO
CTaBKOM, pasMep KOTOpPOM 3aBUCHUT OT KIIIOYEBOM CTABKM, a TAaKKE€ HAa WHBECTULIMOHHBIC
uHCTpyMeHTH. Celiuac MbI HaOIIOJaeM HM3MEHEHHS B CO3HaHUM Joae. OHU TOTOBBI
npoOoBaTh MPOJIYKTHI, KOTOPBIE JAIOT BO3MOXKHOCTD 3apabaThiBaTh 0OJIbIIE BMECTE ¢ OAaHKOM
u ero mnaptHepamu. Hampumep, 3TO mporpamma JOJTOCPOYHBIX COEpeKeHUil, IaeBble
MHBECTUIIUOHHBIE (POH/IbI, HAKOIUTEIHHOE CTPAXOBAHUE JKU3HHU.

— Pa3 craBku manaoT, MOXKET ObITh, UMEET CMBICI HE KOIHTh, a TpaTUTh? Hampumep, KynuTh
aBTOMOOWIIb.

— BooOme cutyanmusi Ha aBTOMOOWJIBHOM PBIHKE CIIOXKHJIAch HeoaHo3HauHas. C omgHOM
CTOPOHBI, €CTh MPU3HAKHU «3aTOBAPUBAHUS», H3-32 STOTO aBTOIPOU3BOIUTENHN AIOT XOPOIINE
ckugku. C 7pyroil CTOpOHBI, aBTOKPEAMTHI CTalld, MyCTb M HEMHOIO, HO JOCTymHee. B
pe3ynbTaTte, axe HeCMOTps Ha BCE €Ie JOBOJILHO BBICOKUH YPOBEHb KPEIUTHBIX CTaBOK,
MO’KHO NMPUOOPECTH MAIIMHY Ha MPUBJIEKATENIbHBIX YCIOBUSX.

CraTtucTuka MOATBEPHKIAET, YTO PHIHOK aBTOKPEIUTOBAHHs OXKUBaeT. B wurome Obln
3a)MKCUPOBAH 3aMETHBIM POCT TNpojax aBToMoOwmiel B Poccuu, 1Mo cpaBHEHHUIO C
npeIbIIyIIMMU MecsiaMu. B Hamiem GaHke, B 4aCTHOCTH, 00bEM BbIIaHHBIX aBTOKPEIUTOB 32
nepBbie 7 mecsaieB 2025 rona Beipoc Ha 30%.

— Yro myumie: MOKynaTh aBTOMOOMJIb B KPEIUT CEHYacC WIN MOJOXKIATh, MIOKA CTABKHU €Il
cHU3ATCA?

— UYto Oyaer ¢ meHamMH Ha aBTOMOOWIM Jajibllle, KaKk JIOJT0 Ha pbIHKEe OyayT paboTarhb
CIIELITPOTpaMMBbI OT aBTONPOM3BOIUTENCH, MpeICKa3aTh CI0KHO. ECTh MHEHHE, YTO XOpOoIIne
CKUIKA  Ppas3roHAT COpOC, TMpoOiemMa 3aTOBapuWBaHUSA CTaHET HEAKTyaldbHOW U
ABTOIMPOU3BOAUTENIN OTKAKYTCS OT CHEIIPENIoKeHH. [la, B mepcrekThBe KpeauTHAsI CTaBKa
CTaHeT HWXE, HO PBHIHOYHAS II€Ha MAIIMH MOXXET BbIpacTU. VMIMEHHO MOATOMY MHOTHE
MPEANOYUTAIOT COBEPIIUTH MOKYMKY ceituac. [|yist moaeit 5To CHHUIA B PYKE.

JIn4HO s CUMTal0 TakK: €CIU ATO MEPBbIM WM BTOPOH aBTOMOOWIL B CEMbIO, U B HEM
JIeCTBUTENIFHO €CTh HEOOXOAMMOCTD, TO Ceifuac XopoIee BpeMst s TOKYITKH, JaKe eCIId OHa
COBEpIIACTCS B KPEIUT.

[Ipn sToM, MHE KaxkeTcsd, HEpa3yMHO IMOKyNaTb aBTOMOOWIb Ha IOCieIHuE JeHbru. Bce
BJIOKMTB U OCTaThecs 0e3 cpecTB. ONTUMaIbHBIM pelleHneM OyIeT OTPaTUTh Ha aBTOMOOMIIb
94acTh HAaKOIUICHHBIX JICHET, OCTaBHB ce0e HEKyIO MOIYIIKYy OE30MacHOCTH. A BOT IOKYIIKa
aBTOMOOWJISI ¢ MHBECTUIIMOHHOM 11eJIbI0, TeM 0oJiee B KPEIUT, cedac BT AUT COMHUTENIbHON
uaeeil. B mo0om ciydae, MOAXOMUTh K TNPUHSATHIO TAaKUX PELIEHUI HY>KHO B3BELICHHO,
MOJICYUTHIBASI BOZMOXKHYIO BBITOAY U PUCKH.

— C HEeIBW)XUMOCTBIO CUTYyaIus o0cTonT Takxke? He nMeeT cMbicia OpaTh UIIOTEKY C IEITbI0
C/1aBaTh KBApPTUPY B ApEH]Ly UJIM MEPENpoaAaTh Mo3xe?
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— Jymato, na. [lokynaTs KBapTUpY B KpEIHUT pajud TOTO, YTOOBI Ha HEW 3apabaTeiBaTh, —
JIOBOJIBHO PUCKOBAHHAs UCTOPUS B aKTyaJIbHOW pealbHOCTH. IIpOIeHTHBIE CTaBKU OCTAOTCS
JIOCTAaTOYHO BBICOKUMH, XOTsI, KOHEUHO, €CTh IIPOrpaMMa CyOCHIMPOBAHUS OT TOCYAAPCTBA U
COOCTBEHHBIE INPOrpaMMbl 3aCTPOMIIMKOB, KOTOpPbIE [ENAI0T JKWIMILIHBIE KpPEeauThl Oosee
JnocTynmHBIMUA. HO TIpu 3TOM MBI HE MOKEM IpeJICKa3aTh, Kak OyAyT MEHATHCS LIEHBI M CIPOC
Ha [TOKYTIKY KBapTHUpP HAa BTOPUYHOM PbIHKE, KaK OyJeT U3MEHATCS CTOUMOCTb apeH/IbI.

5] OBl coBeTOBAIA BXOIUTH B UIIOTCKY TOJIBKO TOT'Ad, KOTAA Y BaC €CTh pCalibHasd HOTpCGHOCTI:
B XXUJIBE.

— A KaKOBBI HACTPOEHMSI JIFOJEN celuac: OHU NPEINOUYNTAIOT KOIUTh WU TPATUTh?

— Hama anammTuka IMMOKAa3bIBACT, YTO INPHUTOK BKJIIAJOB HACCICHUA IPOAOIKACTCA, PACTYT
ocTaTku Ha cueTax. Ho OAHOBPEMCHHO C 3TUM, PACTCT U HOTpCGJIeHI/Ie. KomnuectBo BbIJaHHBIX
HUIIOTCYHBIX KPECAWUTOB W aBTOKPECAWTOB TOXKE YBCIMYMBACTCA, OAKE HECMOTPA Ha BBICOKHC
CTaBKH.

— PeanusyeTcs 0TI0KEeHHBIN CIIpoC, MoJy4aeTcs?

— [a, 6e3ycnoBHo. JItou yKe He OTKa3bIBAIOT ce0e B peaTM3alliy KEIaHUNH U TOTPeOHOCTEH
3leCh W cedlvac W TPU 3TOM BEpSAT B TO, YTO B OJMIKAWIIEH MEpPCIEKTHBE y HUX OyaeT
BO3MOXKHOCTh pe(hMHAHCUPOBATHCS.

— DBo3MoxHO, B Tekyliel cuUTyalliM HEOIPEAEICHHOCTH BBITOAHO MOJKIIOYUTHCS K
PEeMHUAJIHBIM IPOIYyKTaM Ha phIHKE cOepekeHuit?

— MHoTHe KIIMEHTHI, KOTOPbIE PaHbIIIE pa3MEIaii JCHEKHBIE CPEJICTBA HAa BKIIAIaX B paMKax
CTPaxoBOH CyMMBI, ceiiyac yBeITHYMBAIOT CBOM OCTATKH. JIIOAM BUIAT BHITO/Y B TOM, YTOOBI HE
pacKiIaapIBaTh ICHBIH MO pa3HBIM OaHKaM, a COCPEIOTOUYNTh OCHOBHBIC HAKOTUICHHS B OZJHOM
mecte. CTaryc NpeMHAlbHOIO KJIMEHTa JaeT BO3MOXHOCTh MOJy4aTb Ooyiee BBICOKHMH
NPOIICHTHBIN JI0XOJI IO BKJIa/IaM M HAKOTIMTEIBHBIM CUYETaM, a TaKkKe 00Jiee BBITOHBIC CTAaBKU
no kpexutaMm. K mpumepy, B Hariem OaHKe MPOLIEHTHBIE CTAaBKH MO BKJIaJaM JUIs KIMEHTOB —
BJIaJIENbLIEB MMakeTa ycuryr Premium Beime Ha 0,1-1%. Takke y mpeMuanbHBIX KIMEHTOB BBIIIE
IPOLIEHT KelI0sKa 3a MOKYIKH ¢ IOMOLIbIO 1e0eTOBBIX KapT Y pascuoa.

Hano nmonumars, 4to npeMuaibHOe 00CTyKUBaHUE — 3TO HE TOJIBKO O JeHbrax. [IpuBunerun
NO3BOJISIIOT KJIMEHTY 4YYyBCTBOBaTh ceOs Oosiee KOM(OPTHO: TMOIy4aTh I[EPCOHAIbHBIE
KOHCYJIbTAIlMH, PacIIMPEHHYI0 IPOrpaMMy CTPaxOBaHUs Ha BCIO CEMbIO, KOMIIEHCAIMM 3a
MOE3/IKM Ha TaKCH, UMETh OECIUIaTHBII 10CTyN B OM3HEC-3aJIbl a3POIIOPTOB U %//1 BOK3AJIOB. ..
OTO BCE NMOMOTaeT MOBBICUTH CaMO KayeCTBO JKM3HM. JIIOIM LIEHAT 3TO HE MEHbILIE, YEM
HPOLIEHTHI IO BKJIAJAM.

https://bankinform.ru/news/138803
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Henoeoii KaszaxcmaH, 23.08.2025, [leHCUOHHbIe 8binMslambl 8
Ka3zaxcmaHe npeebicunu 2,4 mprsH meHae

C Hayvana 2o00a u3 pecnybrnukaHcko20 6ro0xema 6birnnaqyeHo neHcul Ha CyMmy
2 mprH 451,4 mnpd meHee, u3 HUX Ha 8biriamy 6a3oeou reHcuu HarpassneHo — 793
mrpd meHae, conudapHolu neHcuu — 1 mpnH 658,4 mnpd meHee, nepedaem
DKNews.kz.

ITo cocrosiHuto Ha 1 aBrycra 2025 roja YuCI€HHOCTh IEHCUOHEPOB COCTaBIISIET 2 MITH 497 ThIC.
YeJI0BEK.

Cpennuii pa3Mep COBOKYITHOW MEHCHH, BBIIIJIAYMBAEMON U3 PeCIyOIMKaHCKOTo Oro/KeTa, Ha
1 aBrycra 2025 roga coctaBui 143 097 TeHre, B TOM 4KCIE€ pa3MepP COJUIAPHON MEHCUU — 95
491 tenre, 0a3oBoii mencuu — 47 606 TeHre.

Kak coobmanocs panee, 1 ssuBaps 2025 roga pazmep 0a30B0oi IEHCHOHHOM BHITUIATH YBEITUYCH
Ha 6,5% B COOTBETCTBUH C IPOTHO3HBIM YPOBHEM MHGJIISINH, onpeaessieMbIM HarmoHaibHbIM
6ankxom PK, conunapnoit nencun — Ha 8,5%, T.€. ¢ onepexxeHneM ypoBHs HHQIALKU Ha 2%.

Kpome Toro, no nopyuenuto ['naBsl rocyaapctsa, HaunHast ¢ 2023 roga B Te€UEHHUE IATH JIET,
OCYIIIECTBIIACTCS €KETOAHOE MOATAITHOE MOBBIIICHNE MUHUMAIBLHON 0a30B0i nieHcuu 110 70%
OT BEJIMYMHBI IPOKUTOYHOTO MUHUMYMAa, MaKCUMasIbHON — 10 120%.

Tax, ¢ 1 suBaps 2025 rona MUHUMAaNbHBIN pazmep 0a30Boi neHcuM yBenudeH ¢ 65% mo 70%
OT IPOKUTOYHOI'O MUHUMYMA, 4TO cocTaBiisAeT 32 360 TeHre, MakcUMalbHbIA pazmep — co 105
10 110% ot nmpoXxUTOYHOrO MUHUMYMa, 4TO coctaiigeT 50 851 TeHre.

Hanomuuwm, ¢ 1 uronst 2018 roga rocynapctBeHHas 0a30Basi ICHCUOHHAS BBITUIATA HA3HAYACTCS
Ka)IOMy IOJIy4aTelt0 HHIMBUAYAJIBHO, C yU€TOM €ro CTa)ka y4acTHs B IEHCUOHHON CHCTEME.

IIppu »>TOM B cCTa)k yd4acTHMss B IIEHCHUOHHOM CHCTEME BKIIIOYAIOTCS TPYIAOBOM CTaK,
BBIPaOOTaHHBIN B CONMMAapHON cucTeme Ha 1 saBapst 1998 roxa, a Takxe nmepuosl, 3a KOTOPhIE
YIUTAYUBAIHCH 00s3aTeNIbHBIC IEHCHOHHBIE B3HOCHI (manee - OI1B).

Tak, eciu cTaxk ydyacTusi B IEHCMOHHOM cucteMme coctanisier 10 1 MeHee JieT, a TakKe MPH ero
OTCYTCTBUH pa3mep 0a30Boil meHcuu paBeH 70% OT BENTUYMHBI MPOKUTOYHOTO MUHHMYyMa,
Janee 3a Kaxabld rox ceepx 10 net ee pazmep yBennuubaetcs Ha 2%. K npumepy, npu craxe
yuactus 20 net 6a3zoBas nencust coctaBuT 90% ot npoxkutouyHoro MuHuMmyma. [Ipu craxe 30
u Oojee JIeT OHA yCTaHaBJIMBAaeTCsl B MakcuMajibHOM pasMepe — 110% oT mpoXKMUTOYHOTO
MUHHUMYMA.

Ecim 3a omma wmecsny B EnuHbIi HaKONMUTENBHBIM TMEHCHOHHBIM (DOHJI OCYIIECTBICHO
nepeuncienne OIIB Heckonbko pa3, mepuos y4acTHsl B HAKOIIUTEIBHON CUCTEME COCTABIISAET
OJIMH MECHII.
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Takum o00pazom, uYeM peryjspHee U B IOJHOM O0bEeMe YIIauuBaIOTCS 00s3aTeNIbHBIC
IICHCHUOHHBIE B3HOCHI, TeM O0JbIle pa3Mep 0a30BOii NEHCHOHHOM BBIIUIATHI MIPU TOCTHKCHUN
NEHCHOHHOTO BO3pacTa.

B cBoM0O ouepens pazMephl IEHCHOHHBIX BBITUIAT 110 BO3PACTY 3aBUCST OT TPYAOBOTO CTaka O
cocrosiHuio Ha 1 siHBaps 1998 roma (TpeOyeTcst He MeHee 6 MECSIEB) U CPETHEMECSIIHOTO
JI0X071a, IOJTYYCHHOTO B TIPEATICHCUOHHBINA TIEPUO/T.

https://dknews.kz/ru/finansy/368172-pensionnye-vyplaty-v-kazahstane-prevysili-2-4-trln

LS, 22.08.2025, MlHeecmooxod EHII® e nnroce: ymo npoucxodum ¢
MeHCUOHHbIMU HaKoMJeHuUsIMu

[leHCUOHHbIE  HakonneHusi KaslaxcmaHuee roKa3asau  [o/10XKUMEbHYO
OuHaMuKky, U ¢ Ha4asia 200a uHeecmooxoOHocmb EHIN® ebiwna 6 nnwoc, nepedaem
LS.

Ha 1 aBrycra 2025 rona B 1oBepuTensHOM yripaBieHnn Hambanka HaxoasTcsl akTUBHI (hOH/IA
Ha cyMMYy 24,3 TpJH TEHre.

C mnavana rojma wuHBecTHOXOX coctaBuin 1,12 TpnH Tenre. Pacnpenenenune mo cueram
BKJIaTUMKOB — 4,68%. Ha Hauano uross paHee pasMep HAYMCIEHHOTO MHBECTA0XO0Aa COCTaBUII
370,99 mnpn TeHre.

OnHako, HECMOTpsI Ha MOJIOKUTENbHbIM MHBeCTpe3yabTar EHIID, peanbHas A0XOAHOCTH
NEHCUOHHBIX HAKOIUICHHH OCTAETCsl OTPHULIATEIbHON M3-3a HAKOIUIEHHOW MHQIISIINAY, KOTOpast
IpeBbICHIIA C SIHBaps 1o uioib 7% (rogosas 11,8%).

CornacHo JaHHBIM, JTOXOOHOCTH 3TadOHHBIX 10-meTHnx KasHademckux oOmuranui CIIIA B
utose Bbipociia Ha 15 6.11. u coctaBuna 4,37%. Crpeap! Mo 00JUTalusaM pa3BUBAIOIUXCS CTPAH
Cy3UJIUCh Ha 22 0.11., a IO KOPIOpaTUBHBIM OOH/IaM — Ha § 0.11. BmecTe ¢ TeM MHIEKC aKIu|
MSCI World noxa3zai He3HaUUTENIbHBIH POCT.

Ha ayknwmonax mo pasmemenuto ['llb maGmromancs BBICOKMH crpoc, KOTopsid B 1,5 pasza
NPEBBICUI TPEATIOKEHHE, IPU 3TOM OCHOBHOW CHPOC OBLT COCPEOTOYEH B KPATKOCPOUYHBIX
pasMenieHusx. Bmecte ¢ TeM 00beM 3aMMCTBOBAHHUS MUHUCTEPCTBOM (UHAHCOB B HIOJIE
HE3HAYUTEJIBbHO BBIPOC 110 CPABHEHUIO C HMIOHEM U cocTtaBwil 682 mupz tenre. Ha 1 aBrycra
66110 ipuodpereno $34,50 mutn va KASE.

Hanomuum, B noptdene EHII® ocHoBhyio gomo 3anumaror I'LIb MunduHa, cromMocTb
KOTOpBIX Ha 1 aBrycra coctaBuia noutu 10,4 tpau Tenre (42,87%).

Panee B Hambanke mposcaunu mus LS curyamuio ¢ akousimu "Diip  Actanbl",
npuoOpereHHbIME B TiopTdhens EHII® u Haxomsmmmucs ceityac B majeHUHM, ¥ OTBETHIIN T10
IIOBOJly MHBECTHPOBAHUS IEHCUOHHBIX aKTHBOB B KpUNITOBAIOTY 1o pumepy CIIIA.

Mex iy TeM cTajio U3BECTHO, 4TO akTuBbl EHII® XOTAT BIOKUTH B HEABUKUMOCTD M YACTHBIN
KalriuyrTaJll.

https://Ism.kz/enpf-v-plyuse-chto-proishodit-s-pensionnymi-nakoplenivami

57



MOHUTOPHUHI' CMU

CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

Informburo.kz, 22.08.2025, YacmHoe ynpaesieHUe MeHCUOHHbIMU
JeHb2aMu Ka3axcmaHuyee: O0OXOOHOCMb OOHOU U3 KoMnaHul
npeebicusia UHNAYUIO

Bce nsamb KkomnaHud, yrpaesnsirowux NeHCUOHHbIMU akmueaMu Ka3axcmaHues,
rokasblearom rosoxumesibHyto O0X00HOCMb 3a ceMb Mecsues 2025 2o0a u
onepexarom EHI®. [lo 0aHHbIM, pasMewéHHbIM Ha calme EJOuHozo

HaKornumeJsibHo20 MeHCUOHHO20 (hoHOa, ¢ Havara 200a 00XOOHOCMb yrpasistouux
KoMnaHuli cocmasurna:

"Cenrpac Cexkproputus" — 8,79%;
BCC Invest — 6,81%;

Jusan Invest — 5,77%;

Halyk Finance — 5,34%;

Halyk Global Markets — 5,04%.

HoxonHocte meHcuoHHbiXx akTuBoB EHII® k 1 aBrycra Beipocia go 4,68%, pasmep
HAYMCJICHHOTO MHBECTHIIMOHHOTO J0X0/aa coctaBui 1,12 TpiH Tenre. [Tokaszarens nHGISIANA
¢ HavaJia roga goctur 7,7%.

B EHII® oTmeuanu, 4To JOXOJHOCTh MEHCUOHHBIX aKTHBOB 3a OTJIEJbHBIE KPATKOCPOUYHBIE
Nepuobl BPEMEHU HE SIBJSIETCS TOKaszareneM 3(PQeKTHBHOCTH ympaBieHUs. OObEeKTUBHBIN
aHaJu3 pa3Mepa HMHBECTUIIMOHHOTO J0XO0/a IieJiecoo0pa3Ho JenaTh 3a IMEepPUOJ HE MEeHee
OJIHOI'O TOJIa.

https://informburo.kz/novosti/castnoe-upravlenie-pensionnymi-dengami-kazaxstancev-
doxodnost-odnoi-iz-kompanii-prevysila-infliaciiu

Krisha.kz, 22.08.2025, [leHcuoOHHbIe 6e3 Ha/so2a: KMO MoXXem
eepHymb yoepxaHHble 10%

Hexkomopeble kazaxcmaHubl MO2ym 8epHymb Haroe, Komophll OHU yrmnamusu
Mpu U3bSMUU MEHCUOHHbIX. [T1lagHoe ycrosue — OMHOCUMbLCS K OrpedesiéHHbIM
couys38UMbIM U ycriemb rnodams 3asieky 00 KoHya 2025 2o0a.

[leHCHOHHBIE BBIIIIATHI CYUTAIOTCS IOXOIOM M 00JIaratoTCsl MHAWBUAY ATBHBIM TIOA0XOHBIM
HanoroMm (MITH) B pasmepe 10 % oT cymMMbl. DTO KacaeTcsi U €JMHOBPEMEHHBIX BBIIIAT HA
KWIbE WK JedeHre. Haior MoXkHO yniaaTuTh Ha BBIOOD:

— Cpa3y Ipu NOJIy4YCHUHU IICHCUOHHBIX;

— IIOCJIC BBIXOJIa HA TICHCHIO — HAJIOT CITMCHIBACTCS] PABHBIMH JIOJIIMU U3 €KEMECSIHBIX
BBITLIAT (710 16 JseT).

Bxmamumnk cam perraer, korjaa OyAeT IIaTUTh HAJIOT.
YT10 N3MEHUIIOCH

ConuasnbHO ySA3BUMBIE Ka3aXCTaHIbl MMEIOT IPAaBO HAa HAJOTOBBIM BHIYET C MEHCHOHHBIX
BhIMIaT. B To ke BpeMs mHorue ymatuiau 10 % Hamora cpa3dy npu CHATUHU JICHET Ha JKUIIbE
WU JICYECHUE.
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IIpu sTom ¢ 2024 roga mist HuX aeWcTByer BhiyeT a0 882 MPIIL, u MoxxHO 0OpaTuThCS B
NICHCUOHHBIN (OH]I 3a TepepacuéToM U BO3BpaTOM Hajlora B TedeHue Tpéx jet. Ho Te, KTo cHsu
HakoruieHus B 2021-2022 ropax, He yCHeIn BOCIOIb30BaTHCS 3TUM IIPABOM.

C 15 urons 2025 roma Cpok OpOIJIUIN 0 S JIET, U Y TaKUX BKJIAJYMKOB CHOBA IMOSBUJIACH
BO3MOXHOCTH BepHYTB HaJIoT.

KTo0 nmeer npaBo Ha BO3Bpat
[Tepeuens onpenenén cr. 346 Hanorosoro koaekca PK. B Hero BxoasT:
— nuua ¢ uaBanuaAHocThIO 1, I, 111 rpynmsi;
— JIE€TU C UHBAJIUTHOCTHIO;
— pOAMTENN, OTIEKYHBI, ONIEYUTENH PeOEHKA ¢ MHBAIMIHOCTHIO (10 18 JeT);
— POIUTENH, OTIEKYHBI JIUIAa C HHBAUAHOCTHIO C IeTCTBA (0€3 OrpaHU4eHUs BO3pacTa);
— ycbiHOBUTENH (110 18 5et pebénka);
— NpUEMHBIE POAUTENN AETENH-CUPOT (Ha CPOK AOIOBOPA);
— yuactHuku BOB, nunia, npupaBHEHHBIE K HUM, BETEPaHbl OOCBBIX JCHCTBUM.
Kak BepHyTh Hasor
[Tonats 3asBienne u noKymMeHThI B ¢pumuan EHIID.
Ecnu Hasor yaep:kaH — ero BepHyT Ha IIEHCUOHHBIN CUET.
Ecnu Hajor ObLT «OTIIOXKEH JI0 TIEHCUI» — 00S13aTeIhCTBO 10 YIUIATE CHUMAETCH.

JIsrota neiictByet no 31 gexabps 2025 roma. C 1 suBaps 2026 roga BCTYNUT B CUITY HOBBIN
HamnoroBelit kozieKC, M CPOK CHOBA COKPATSIT 110 3 JIET.

Pesrome

[TpaBo Ha nepepacy€T 1 BO3BpaT HAJIOTA €CTh, €CJIM (OTHOBPEMEHHO):
— u3sIMany neacuonHsle B 2021-2022 ronax;

— YIUIaTUJIN HAJIOT €IMHOBPEMEHHO;

— OTHOCHUTECH K OTAEJIbHBIM COLIKATETOPUSIM.

[Apyrue n3mMeHeHus:

C 2026 roza neHCHUOHHBIE OCBOOOIAT OT HAJIOTa

DTO 3HAYMT, Ka3axcTaHIbl Oombine He OyayT tiatuth UITH npu cHATUM IEHCHOHHBIX, B TOM
YUCJIE ITPU U3bSITUU Ha )KWIbE WK JieueHue. JIbrora qeicTByeT 1S BCEX, KPOME HEPE3UICHTOB
— T1ex, kto yener Ha [IMXX u3 Kazaxcrana. Hamor takke OTMEHAT Uisl T€X, KTO BBIOpa
OTCpPOYKY /10 nieHcuu. Ho yke ymiiaueHHble CyMMbI HE BEPHYT.

https://krisha.kz/content/news/2025/2025-pensionnye-bez-naloga-kto-mozhet-vernut-
uderzhannye-10
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Upl.uz, 24.08.2025, Y36ekucmaHuyaM OOBSICHUNU, KaK y3Hamb
pasmep ceoell HakKonumersibHOU rneHcuu

Y3Hamb pasmep ceoell HakorumersnbHoOU neHcuu menepb cmasio npouwe. O6
amom coobuwjuna ripecc-criyxba NeHcuoHHo20 ¢hoHda Pecnybrniuku Y3bekucman.

3aperucTpupoBaBIINCh Ha MOpPTaJe Mmy.gov.uz, Ipa)xJaHe MOTYyT IOJY4YUTb AOCTYN K
uH(pOpMAIMK O CyMMe TMEHCHOHHBIX HAKOIUICHHUH 3a BECh MEPUOJ] TPYJOBOW JESTEILHOCTH.
Jlyist aTOTO TIEepeianTe Mo cenyrome cehlike: https://my.gov.uz/ru/service/53.

HaxkomnsieHHbIe TEHCMOHHBIE CPEICTBA HE CBSI3aHbI C TOCYAaPCTBEHHON MEHCUOHHOW CUCTEMOM
U [IPEJCTABISAIOT OO0 eIMHOBPEMEHHYIO BBIIIATY, OCyIIecTBIsIeMyt0 HapoHeiM 6aHKOM 1O
JOCTHKEHUH TPa’KJaHMHOM IEHCMOHHOTO BO3pacTa.

https://upl.uz/obshestvo/55211-news.html

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AarnbHero 3apyoexbs

PUA Hoeocmu, 24.08.2025, [locne 4-nemHe20 nepepbiea &
AghcaHucmaHe HaYanu ebinsiadueams rneHcuu

lNocne 4embipexriemHe20 rnepepbisa 8 AgpeaHucmaHe 0 yKa3aHUuk
8epxo8HO20 nudepa Xatubamyrinbl AXyHO3a0bl 8H08b Ha4yaslu 8blirnsiaqdueams rneHcuu
epaxO0aHCKUM U 80€HHbIM, COObWUIT 8 BOCKpPECEHbE HOBOCMHOU rnopmarn Ariana news
CO CChbINIKOU Ha MUHGDUH.

I'eHepanbHBIl AUPEKTOP NMEHCHOHHOTO ()OHOA NPU MHUHHUCTEPCTBE (HHAHCOB MoxaMMmasn
PaxmaHnu 3asBUI B BOCKpeceHbe Ha npecc-koH(pepeHuu B Kabysie, uto "BbIIIAThL, HAUWHAS C
3aBTpaAlIHEr0 JHS, OyAyT OCYIIECTBISTHCS IO YETKO pa3paboTaHHOMY IUIaHYy U
YCTaHOBJIEHHOMY I'paduKy /Ui o0ecriedyeHHss CBOEBPEMEHHOT'O pacIpeleIeHus! CpeICTB" .

"IIpaBo Ha moiy4eHHE NEHCHUM OYIyT HUMETh TOJBKO TE€ IEHCHOHEPHI, YbH JOKYMEHTBI
HOJHOCTBIO 00pabOTaHbI ¥ MPOBEPEHBI CIELUAIBHBIM CYIOM", - OTMETHU YUHOBHUK.

[lencuonnsle BblUIaThl B AdraHuctaHe ObUIM NPUOCTAHOBJIEHBI Ha YEThIpE roja IOcCIe
nasieHus npasutenbcTBa Menamckoii pecy6nuku Agranuctas B arycte 2021 roza, npu sTom
TBICSYH IEHCUOHEPOB OCTAIMCH O€3 CPEJICTB K CYIIECTBOBAHUIO.

HoBeie adranckue BracTu co3faiu CHENHMANBHBIA CyA UIsi PACCMOTPEHHSI U TMPOBEPKHU
JIOKyMEHTOB, CBSI3aHHBIX C TIEHCMOHHBIMH BBITIJIATAMU, MPU3BAB MIEHCUOHEPOB MPEACTABUTH
BCI0O HEOOXOUMYIO TOKYMEHTAIUIO JJIs HaJjexalieil Bepupukanud. ITa HHUIUATHBA ObLia
HarpaBJieHa Ha MPEJIO0TBpAIICHUE MOIICHHUYECTBA U TIOBBIIIEHUE MMPO3PAYHOCTH TTEHCUOHHOMN
CHCTEMBI.

[Ipu npeapAyLIEM IPAaBUTENBCTBE IEHCUH, PABHO KaK U 3apIIaThl, 324acTyIO BHIIIAYMBAIINCH
"MEpTBBIM AymiaM" - JHIIaM JAaBHO YIIEAUIMM B MHUp HMHOW. [Ipm 3TOM mocobus momydanu
POJICTBEHHUKH YCOIIINX, KOTOPbIE IETMINCH JOXOJOM C HET0OPOCOBECTHBIMU YNHOBHUKAMH.

[IpencraButenn MuH(pUHA OTMETHIN Ha Mpecc-KOH(EpPEeHLUH, YTO BO30OHOBJIECHUE BBIIIAT,
KaK OXUZaeTcsi, CHUMET (uHaHCOBOe OpeMsi C araHCKMX TPaKIAHCKUX M BOCHHBIX
IIEHCUOHEPOB U 1aCT UM YBEPECHHOCTH B 3aBTPAIIHEM JHE.
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"HabOmroaTenn OTMEUaroT, YTO JTOT Iar MOXKET YKPEMUTh JOBEPHE K TOCyAapCTBEHHOU
(WMHAHCOBOW aJIMUHUCTPAIIMK CTPAHBI U MOCIYXUTh CUTHAJIOM K CTAaOWMIIM3AIIMU BaKHEHTITNX
CUCTEM COIAIILHOM MOAIEPKKHU", - OTMedaeT Ariana news.

Frank Media, 22.08.2025, HYucno yacmHbix uHeecmopoe e 'epmaHuu
ebIpocsio Ha 44% e cpaeHeHuu ¢ 2010-mu

Konuyecmeo Hemues, ernaderowjux akuyusmu, ysenu4qurnocb Ha 44% no
CpasHeHUo ¢ npowrnbiM Oecsimunemuem. B pesynbmame enoxeHus e ETF y
xumeneu epmaHuu ysenuyunucb Ha 200% c¢ 2017 2o00a u cocmasunu 343 mrnpo
espo, nuwem Bloomberyg.

ABTOpBI MaTepHajia 0TMEYAIOT, YTO MOAOOHBIN pa3BOPOT 0CO00 MpUMedaTesieH Ha (poHEe TOTO,
4YTO HEMIbI TPAAUIIUOHHO CUUTAIIMCH OAHUMU M3 CaMbIX JUCHUITIIMHUPOBAHHBIX 6aHKOBCKI/IX
BKJIQJTYMKOB. DTOMY B TOM YHCJIEC CITIOCOOCTBOBAIN TIOCIIECTBHS TUIICPUHQIIAIINH, C KOTOPOU
OHM CTOJKHYJIHUCh, B PE3YyJIbTaT€ YEro HEMUBl peXe APYIMX JKUTEIEH pa3BUTBIX CTpaH
BbIOMpanu (OHIOBBIM PBHIHOK. HO 3TOT TpeHI Hayal MEHSAThCS B TOCIETHHE TOABI U HE
HOCJIeTHEe MECTO B TOM 3aHUMAET JeSITEeIbHOCTh (PMHAHCOBBIX MH(QIIIOCHCEPOB, KOTOPHIE
CTPEMSTCS TOMEHSTh YOIKICHUST HEMIIEB OTHOCUTEIILHO OAHKOBCKUX JIETIO3UTOB U OUPIKH.

[IpuTOK MHBECTOPOB CIIOCOOCTBOBAN OBl PEIICHUIO BONpPOCAa TMEHCHOHHBIX HAKOIUICHUH B
['epmannn, mockonbKy K 2050 TOqy KOIUYECTBO PaOOTHHUKOB, OOCCTICUMBAIONINX TTOMKHIIBIX
rpaKAaH, IO TPOTHO3aM UCCIIEOBATeNbCKON opranm3anuu Bruegel, B cTpane Moxer
JTOCTUTHYTBH COOTHOIIEHUs 2 K 1 (1Ba pabOTHHKA HA OJJHOTO TICHCHOHEPA). DTO CBSA3AHO C TEM,
YTO HEMeEIIKasi ICHCHOHHAs CUCTeMa 3aBUCUT OT B3HOCOB pa0OTAaIOIUX IPak/iaH, U3 KOTOPHIX
BITOCJICJICTBUH BBITIJIAUMBAIOTCS IEHCUU.

ITo onenkam Deutsche Bank, 4yTo0bI cTabunpHO o0ecrieuuBaTh COLMAIBHYIO U MIEHCHOHHYIO
HOJJIEP’)KKY CBOMM TIpakJaHaM HeMellKas KOHOMHUKa JOJDKHA pacTd Ha 2% B IO, OIHAKoO,
BEPOSITHEE BCETO, B ONMHKalIIIME TATH JIeT ee oxkuaaet poct Ha 0,5%.

Coyupenutens Trade Republic Kpuctman Xekkep cuuTaeT co31aHHE€ WHBECTUIIMOHHOMN
KYJIBTYpBI B HEMEIIKOM O0ILIECTBE HEOOXOJMMBIM - 3TO MIO3BOJIMIO OBl HE AOMYCTUTh IPOOIEMBI
C BBIIIATOM MEHCHM BHociencTBUU. Kitaccuueckum npuMepoM [yt noapaxanus B EBpone B
3ToM maHe sBisiercs LlIBeuus, rae NPUTOKY MHBECTHIMK B CBOE BpEMsI IMOCIOCOOCTBOBAIA
IIEHCUOHHAasl pedopMa, HampaBlieHHass Ha CO3/aHUE WHIMBHIYaJbHBIX HWHBECTHIIMOHHBIX
cuetoB (ISK). AHanornuHbpie MEXaHU3MBI MOKHO BCTPETUTH B AMepuke, @paHLuU U B APYyTUX
ctpaHax. [losblia ceffuac Toxxe paccMaTpUBaeT BO3MOKHOCTh UX BHEPEHUS.

[lomuMo pemieHUss TIEHCMOHHOTO BONPOCA, AKTUBHOE WHBECTHPOBAHUE MOIJIO OBl
IO0CIIOCOOCTBOBATH PAa3BUTHUIO HEMELIKOM 3KOHOMUKHU B 1ieJIoM. 10 JaHHBIM aHATUTHYECKOTIO
nentpa New Financial, eciiu Obl HeMIIbI HHBECTUPOBAIU B TIPOLIEHTHOM COOTHOIIEHUH CTOJIBKO
e, CKOJIBKO UX cocequ-(paHIly3bl, TO IPEeJOCTaBMIIO Obl MECTHBIM KOMIIaHUSAM OKouo 1,1
TPJH €BpPO JOMOJIHUTENBHBIX CpencTB. Bcero Hemenkuili (OHAOBBIA PBHIHOK Ha TEKYIIHi
MOMEHT OILICHUBAETCS B 2,6 TPJIH €BPO.

ITo omenkam Bloomberg News, cTOMMOCTh BCEX HEMEIKHI aKIMHA COBOKYIHO COCTaBIISET
okoJ10 66% ot ronooro BBII cTpansl. [{ns cpaBuenus: B CILIA 3TOT moka3areiib BIBOE BBIIIIE.
Bmecte ¢ TeM OONBIIMHCTBO HEMIIEB CETOAHS BKJIQJBIBAIOTCS B aKIMH aMEPUKAHCKHX
koMmranuii. [To manubM OGpokepa eToro, Ton-10 akiuii B mopTdese ero KIMeHTOB-HEMIIEB - 3TO
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Oymaru aMeprKaHCKHX 3MUTEHTOB, cpenu KoTophix Nvidia, Tesla u Microsoft. EnunctBennas
HEMeIIKasi OMyJIIpHast akIus - 000poHHBIN KOoHIIEpH Rheinmetall.

XoakuMm KiiemeHT, ctparer 6anka Panmure Liberum, no6asiser, 94T0 TO, HACKOJIBKO aKTHUBHO
HEMIIbI OyJyT MHBECTHPOBATH BIIOCJICICTBHUH, 3aBHCHUT OT TOTO, HE OOOXIYTCS JM OHU Ha
¢dboHIOBOM pBIHKE B Ommkaiiniee Bpemsi. JINUHO OH HACTPOECH ONTUMHUCTUYHO, TOCKOJBKY, IO
€ro CJIOBaM, CETrOJIHS «B OTJIHYHE OT 90-X MbI HE HAXOAMMCS B ITy3bIPE».

https://frankmedia.ru/215697

Mockoeckasi Hemeukasi azema, 24.08.2025, [leHcuoHepbI KaK 81308

Cy0s1 no OaHHbIM Hemeuko2o ¢oHOa neHcuoHHo20 cmpaxosaHusi (DRV),
onybiuKosaHHbIM 8 ag2ycme, YUCI10 MEHCUOHePO8 - MO30HUX MepecesieHUes 8bIPOCIIO
3a nocnedHue 10 nem Ha 10%. A makcumaribHbIU pa3mep reHcuu 0511 0OUHOKO20
rMeHcuoHepa, nepeexaswezao 8 [epmaHuro u3 ObiBWUX €OBEMCKUX pecrybriuk,
cocmaernssem 1019,75 egpo.

Bompoc ¢ meHCusSIMU TMO3MHUX TIEPECEICHIIEB OCTAaeTCs OOJE3HEHHBIM KakK I CaMHX
NepecesieHIIeB, TaK U JJIS MOJIUTUKOB, OOCIIAIONIUX €ro pemuTh. VX pa3zMep HUXKe MEHCUU
CPEIHECTATUCTUYECKOTO TEHCUOHEPa, BCIO JKHU3Hb JKMUBYILIEr0o B ['épMaHUM U PEryJsipHO
OTYHCIISIIOIIETO B3HOCHI B MECTHBII MEHCUOHHBIN (OH]I.

[leHcus mMO3AHMX TEpeceseHLIEB PETyJUpyeTcs Ha OCHOBaHMM 3akoHa «O HaYUCIICHUH
nHocTpanHou neHcum» (Fremdrentengesetz, FRG). Ilo nemy He Bce nepeexasmne mociie 1996
rojla MOTyT PacCUMTHIBATh HAa OJUHAKOBBIC BBHIMIATHI JJaXKE€ MPU CXOXKEM TPYAOBOM CTaxKe.
Hemiiam, MMeIOmumM cTaTyc MO3IHETO MepeceseHIa, Ipu pacyeTe MeHCHH OyIyT 3aCUMTaHbI
rofsl paboThl, a TaKKe IMEpPHOJ IMOMy4YeHHs OOpa30BaHUs, CIyXObl B apMHHM U BpeMms,
NOTpAaYeHHOE Ha BOCIHTaHME JETeH. A BOT Yy WICHOB CEMbH IIO3IHETO IIepecesieHIa
HAKOIJICHHBI Ha POAMHE CTa)X HE yduThiBaeTcs. MM 3acuuThIBaroTCS mepuoj] oOydeHus u
JIEKPETHBIE OTITyCKa.

Pasmep nencuit

Cxema pacuera MEHCUW JOBOJIBHO CIIOXKHAs. BkpaTiie: oIMHOKKE MO3HUE MEPECETIEHIBI 10
3TOMY 3aKOHY MOTYT pacCUMThIBaTh MaKCUMyM Ha 25 GayljIoB, a CyIlpyXeckue mapsl - Ha 40
O6autoB. B Hacrosiee BpemMsi ’TO COOTBETCTBYET MaKCHMaJIbHOW TeHcuu B pasmepe 1019,75
eBpo Uit oxuHOKMX Jun u  1631,60 eBpo s map. OauH  Oamur  mody4aer
CPETHECTAaTUCTHUECKUI HEMEIl 3a ToJl paboThl C YYETOM B3HOCOB B INEHCHOHHBIN ¢GoHA. B
HacTosmiee Bpemsi oH cooTBeTcTBYeT 40,79 eBpo B MecsIL.

HoBble neHcuoHepsl

B 2024 roxy Ha meHcHIO BBIIUIA OKOJIO 43,2 ThiC. paOOTHUKOB, MPABO HA MEHCUIO KOTOPBIX
OBLIIO OMPEEIIEHO B COOTBETCTBUH C 3aKOHOM «(O Ha4yKMCIEHUU MHOCTpaHHOM neHcuw». 1 3to
OpUMEpHO Ha TpeTh Oosbiie, yeM 10 ner Hazan. /loGaBMM K 3TOMY 4HMCIy elle JIHUI ¢
OTPaHMYEHHOW TPYIOCHOCOOHOCTHIO M MOTEPSABIIMX KOPMUJIBLEB, M MOJYYHUTCSA, YTO B
IIPOLIJIOM IOy OKOJIO 62 ThIC. HEMIIEB, NepeexaBIInx U3 Bocrounoit Esponsl u crpan CHI',
nosryuniu B 'epmanuu cBoo nepByro neHcuto. Oto npumepHo Ha 5700 wiu 10% Oonblie, yem
B 2014 rony. ITonyydaetcs, 4To 3a CUET MepeceeHIIEB-IEHCHOHEPOB Harpy3Ka Ha COLMaIbHYIO
CHUCTEMY CTpaHbl HECKOJIbKO YBEIMYMWIAach. A OHa M TaK CTAJIKUBAeTcsd ceHldac ¢
MHOT'OYHMCIIEHHBIMU BbI30BaMHU.
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Cornacno HOBbIM aaHHBIM DRV, B xonue 2024 roga B 0011ei ClI0KHOCTH NEHCUH TTOJTyYalld
okouto 1,08 MutH (ITO3IHUX ) TTepeceIeHIIEB, TPUMEPHO CTOJIHKO K€, CKOJILKO 1 TOJIOM paHee.

https://ru.mdz-moskau.eu/pensionery-kak-vyzov/

KpacHasi eecHa, 24.08.2025, B X[C/XCC npuseanu mnoOHsMb
MeHCUOHHbIU 803pacm U yMeHbWumb pocm rneHcuu

K KopeHHoU nepecmpolke HemMeykol MeHCUOHHOU cucmeMbl C 1o8bIlueHUEM
MMeHCUOHHO20 8o3pacma U yMeHbWeHUeM pocma neHcud rpu3searsn npedcedamerib
mosiodexHou epynnbl ¢gppakyuu XC/XCC e byHOecmaee [lackanb Pedduz 24
asaycma 8 UHmepsbio Hemeukou 2azeme Welt.

«Heobxonnma kopeHHas pedopma, KOTopas pacupeneauT Opems 0ojee CrpaBeIIuBO MEXTY
BCEMH, a HC 6yneT OOAHOCTOPOHHC YHICMIIATL HHTCPCCHI MOJIOAOTO ITOKOJICHHA, KaK 3TO
MPOMCXOUT B HACTOSIIIEE BPEMSD», - 3asIBIJT HEMEIIKUH TTOJIUTHUK.

CooOmraercs, uTo, mo cioBaMm Pexnura, oJHONW W3 BO3MOXKHBIX PEHICHUH - 3TO MOBBIMICHUE
BO3pacTa BbIXOJa Ha mneHcuio B ['epmanum go 70 ner, Kak paHee Mpeasiarajlii MHOTHE
HKOHOMUCTHI U SKCHEPTHI MO NMeHcusiM. OAHAKO MOJUTUK 3aMETUJI, YTO JJisi BBEACHUS TaKUX
Mep HeoOxouMa IMKpPOoKast 00IeCTBEHHAs MOAIEP)KKa U €MHOIIIacue MKy TapTHEpamHu 1o
Koanuiuu. B kauecTBe komnpomMucca Peqaur npeoxkui yBsi3aTh BO3pacT BbIX0/1a Ha IEHCHUIO
C POCTOM IPOJOJIKUTEIBHOCTH KU3HHU.

«CpenHsist IPOI0JKUTEIBHOCTD MOJTyUCHUS ICHCUU 3HAYUTEIBHO BBIPOCIIA. ITO OYCHB IOPOTO
00XOMHUTCS TIEHCHOHHOMY CTPaxOBaHHIO. PEIINTh 3Ty MPOoOJIEMy MOKHO TOJBKO C yYETOM
pocTa MPOIOJKUTEIBHOCTH KHU3HH MPH TOCTHKCHUU TICHCHUOHHOTO Bo3pacta. B pesysbrare
MBI TIPUIILTH OBl K MMOCTEIICHHOMY MOBBIIICHUIO TICHCHOHHOTO BO3PACTay, - MOSCHHUJ JCITyTaT
OyHpaecTara.

B xonme mnTepBhio aemyrtata XJIC Taxke 3asBWI, 4TO B OyIyIIeM TMEHCHHU JODKHBI PacTH
MCOJICHHEC, a CHUCTCEMa HHJICKCAIIUH neHcui JOJI’KHa 6BITB noaABCprHyTa KOMIUIEKCHOH
pedopme. [To MHEHUIO TTONIUTHKA, CIEAYET BBECTH TaK Ha3bIBAEMbIN (haKTOpa YCTONYMBOCTH,
KOTOpBIﬁ 61:1 OorpaHnu4uBall C)KCroJHOC MMOBBIIICHUC HeHCHﬁ, €CJIM YU CJIO ICHCUOHCPOB CUJILHO
BO3pacTeT IO OTHOLIEHHUIO K YHUCIYy IUIaTelbIIMKOB B3HOCOB. Ilo cioBam koHcepBaTopa, B
6yz[y1ueM HOBBIIICHUE MEHCUI B FepMaHI/II/I HE AOOJDKHO GBITB MMPpUBA3aHO HC K JAWHAMHKC
3apa0OTHOM IJIAThI, & K HHQIISIIIH.

«910 ObUTO OBI OOJEEe CIpPaBEUIMBO MU MO3BOJMIO OBl CIKOHOMHTH CpeiacTBa. MaccoBoe
HOBBIIICHHE TEHCUH, KOTOPOe MBI YAaCTUYHO HAOIIOAAIHM B MPOLUIOM, B OJMIKAWIINME TOIbI
OyZeT HEBO3MOXKHO, €CJIM Mbl HE XOTHM, YTOObI MIEHCHOHHAsI CUCTEMa B LIEJIOM PyXHYJay, -
ckaszan Peqour.

https://rossaprimavera.ru/news/7ce6f2{d
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MIGnews, 21.08.2025, [leHcuoHHble HakorsieHusi CLIA mo2ym
nodHsame 6umkouH Ao $200 000

BkntoyeHue  Kpunmoeastom 8 [1€HCUOHHbIe  HaKonumersibHble  yiaHbl
amepuKkaHUue8 Moxem Crposoyupogames CmMpeMumesbHbil pocm Kypca bumkouHa.
o oueHkam enasbi egporielicko2o omoena uccredosaHul Bitwise AHOpe [pazowa,
ueHa nepeol Kpurnmosasomsl Moxem OocmuaHymb ommemku 8 $200 000 yxe k
KoHyy 2025 200a.

DKCnepT OTMETHIL, YTO aBrycTOBCKUM yka3 npesuaeHTa CIIA Honansaa Tpamna, OTKphIBIINN
BO3MOXXHOCTh WMHBECTHPOBATh KPUNTOBAMIOTY 4epe3 mneHcuoHHble minansl 401(k), moxer
OKa3aThCs Aake 0osiee 3HAUMMBIM (PaKTOpOM pocTa, yeM 3ammyck crmoToBeix ETF.

Mo coBam [lparoria, MoTeHIMAIBHBINA PUTOK KalKTala MOKET COCTaBUTh 0KoJo $122 mupa
- MPU YCJIOBUH, YTO B LU(POBBIE aKTUBBI OyneT BioxeH Bcero 1% or obmero oOvema
neHcuoHHbIX HakoruieHud B CIIIA, onenuBaemoro B $12,2 TpiH.

«Ecnu 1ot MHBECTULIMI OKa)KeTCsl BBIIIE, BIMSHUE HA PHIHOK MOYKET ObITh MCTOPUYECKHM.
3TO HE TOJIBKO MPHUBEJET K YCTAHOBIIEHHIO HOBOT'O PeKOp/ia ONTKOWHA, HO U 3aKPEIUT €ro poJib
B JIOJIFOCPOYHBIX (PMHAHCOBBIX CTPATETUAX), - TOJUEPKHYJ aHAITUTHK.

https://mignews.com/news/economics/pensionnye-nakopleniya-ssha-mogut-podnyat-bitkoin-
do-200-000.html

Moneytimes.Ru, 24.08.2025, Om cb6epezcamesibHbIX c4Yemoe K
6UMKOUHY: muxasi peeosIlouuUsi 8 aMepPUKaHCKUX [eHCUsIX )Xe
Ha4danachb

Umo moxem cmamb crnedyrouwum MOWHbLIM Kamasu3amopom pocma Ors
bumkouHa, Komophbll yxe celvac rpukKosbléaem eHUMaHue 8ce20 (hUHaHCO8020
mupa? 1o MHeHU aKcrepmos, amo He Hoeble ETF, a peweHue, Komopoe KOCHEMCS
KOWeribKo8 MUJSI/TUOHO8 MPOCMbIX aMepuKkaHues8 U Moxem OmKpbimb dopoay Orisi
KorioccaribHO20 rnpumoka Karnumarna.

OTOH OCEHBIO PBIHOK KPUIITOBAIIOT MOKET IOJYUUTH JOJIT0KIaHHBIM UMITYJIbC OTTY1a, OTKY 1
€ro MHOTHE He XIYT — OT IIEHCUOHHBIX cOepekeHnil. Bc€ Hauanock ¢ ykasa, moAnucaHHOro
Jonanenom Tpammnom 7 aBrycra, KOTOpBIH pa3pellini BKIOYaTh LU(POBbIE aKTUBHI B
neHcuonHble TuiaHbl 401(k). Orto pemeHue OTKpeIBaeT i OUTKOMHA JIOCTYI K
MHOTOTPUJJIMOHHBIM aKTUBaM OOBIUHBIX aMEPHUKAHILIEB.

Mmuenune OKCIICPTA: MMOYEMY 3TO BAKHEC, UCM KAXKCETCA

Awnnpe Jlparomr, riaaBa eBpOIEHCKOTro OT/eNa UCCIeA0BaHui KoMIaHuy Bitwise, cuuraer, 4To
TaHHOE COOBITHE MOXeT oka3aTh Ha IeHy BTC paxe Oonblee BIMSHHE, YeM OIOOpCHHE
o6upxxeBbix ¢oHnoB. B wunrepBbto Cointelegraph oH mogenwics cBouMH Mojac4€éTaMu U
OKUTaHUSIMH.

DT0 cOOBITHE MOXET OKa3aThcsl Ooliee 3HAYMMBIM MJIs IIEHbl OMTKOMHA, YeM OJ00peHue
criotoBbIX ETF.

Takoil yBepeHHBI MPOTHO3 OCHOBAaH Ha MpocToil apudpmeruke. Jlparom wuCXOTUT u3
KOHCEPBAJIbLHOM OLIEHKH, COTJIaCHO KOTOpOM B OMTKOMH OyneT HampasiieH mpumepHo 1% ot
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obmiero o0béMa peiHKAa TeHCHMOHHBIX HakoruieHud CIIA. A 3TOT PBIHOK OILIEHUBAETCS B
kostoccaibhbie $12,2 TpaH. Takum 00pa3om, pedb HAET O MOTEHIMAIHHOM IPUTOKE HOBOTO
KanuTaiga B pasmepe $122 mupa.

I'oToBHOCTB PBIHKA U SKOHOMHWYECKHUE CTUMYJIbI

BaxxHo, yTO (PMHAHCOBBIC COBETHUKU, KOTOPBIE M OYyT pEKOMEH0BATh 3TH MPOIYKTHI CBOMM
KJIMEHTaM, YX€ HacTpoeHbl mo3uTuBHO. CoOCTBeHHBIM omnpoc Bitwise mokaszan, dYTo
6OJII>IJ_II/IHCTBO N3 HUX T'OTOBbBI PCKOMCHAOBATH aJUIOKAIIUIO B KPUIITOAKTUBLI HA YPOBHC 2,5%
M faxe 3%. JTo 3aMETHO BBIIIE YIIOMSHYTOM KOHCEPBAaTUBHOM OLIEHKH B 1%.

Curyanuio noJorpeBaeT M TO, YTO KJIKOYEBbIE UIPOKM HAa PBIHKE NMEHCHOHHBIX IUIAHOB —
ruradTel BlackRock u Fidelity — ogHOBpeMeHHO SBISIOTCS M KPYIMHEUITUMU IMUTECHTAMU
outkonn-ETF. Kak ormeuaer Anzape /Jlparomn, y HUX €cTh NPSAMOl SKOHOMHUYECKUN CTUMYJI
AaKTUBHO BKJIIOYATh 3TH NPOAYKTHI B CTaHJAPTHbIE MHBECTHIIMOHHBIEC MAKEThl, KOTOPbIE OHU
IpeUIaraioT KJIMeHTaM. DTO cO3AaéT HIealIbHbIEe YCIOBHUS sl OBICTPOrO CTapTa mpoliecca.

N neanbHblil ITOPM 1Sl pOCTa

Oskupgaercs, 4To MepBbIe MOCTYIUICHHUS OT IIEHCHOHHBIX (POHIOB MOTYT HauaThCs YK€ OCEHBIO
2024 roma. DTO NMOTEHIIMAIBHO COBMANET MO BPEMEHU C JAPYTHM KIIOYEBBIM COOBITHEM —
O’KH/IaeMBIM CHM)KEHUEM NpOoLeHTHOU cTaBku PenepanbHoit pesepBHoi cuctemsl (OPC). Ilo
nanabiM  mHCTpyMeHTa CME FedWatch, yuyacTHMKHM pBIHKA OIICHMBAIOT BEPOSTHOCTD
CMSATYEHUSI MOHETAPHOU NOJUTHKU B 82,9%.

CoueTtanue 3THX ABYX (PAKTOPOB — MAaCCUPOBAHHOTO MTPUTOKA HHCTUTYIIMOHATIBHBIX JEHET OT
MIEHCHOHEPOB U CMSTUEHUS! KPEAUTHO-IECHE)KHON MOIUTUKU — MOXKET CO37aTh MOIIHEHIITUI
npaiiBep mis pocta. Ha 3tom ¢one mporHos [[paroma o ToM, 4TO IIeHa OUTKOWHA MOXKET
noctrub $200 000 K KOHITY ToJia, BBITJISIUT BIIOJIHE 00OCHOBAHHBIM.

WuTepecusiii pakt: mencuonHas cucrema 401(k) HazBaHa B 4eCTh COOTBETCTBYIOIIETO pa3zesa
Hanorosoro xomekca CIIIA. Ona 6bita co3mana B 1978 rogy M u3Ha4yalibHO BOOOIIE HE
3alyMbIBaJlaCh KaK MAacCOBBIH HHCTPYMEHT MJIi WHBECTHIMH — €& Ieb OblIa TTOMOYb
MeHeKepaM U30eKaTh HAIOT000I0KEHHS Ha OTJIOKEHHbIE OOHYCHI.

https://www.moneytimes.ru/news/bitcoin-retirement-investments/91059/
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MyJane.Ru, 22.08.2025, 'paxdaHe Kakux cmpaH rnosiy4arom camblie
ebICOKUE U caMble MasieHbKue rneHcuu?

lMeHcus — xueompeneuwywass mema Ol O4eHb MHO2UX Xumeneu Hawel
HeobbsimHou nnaHemsl. [lpu 3mMOM ypO8eHb MEeHCUOHHbIX 8biryiam 6 pa3HbIX
e2ocydapcmeax MoxXem Cyu,eCcmeeHHO pa3HUMbLCS 8 3asucumMocmu Om CucCmeMebl
coyuarbHo20 obecriedyeHusi, 3KOHOMuUYecKoU cmaburisHocmu cmpasbl U Uesio2o psida
UHbIX ycriosul. Kak rnpasuso, caMbIMU 8bICOKUMU MEHCUSIMU MO_2ym roxeacmambCs
Xumersu pa3sumaeix 20cy0apcme C XOpowo omiiaXXeHHOU cucmemou coyuasibHo20
obecrieyeHusi U BbICOKUM YPOBHEM XU3HU. A 8 MeHee 6s1a2oronyyHbIX cmpaHax
reHcuoHepaM UHOU pa3 rnpuxooumcsi U 808Ce 8blKUBaMb Ha MOJly4eHHbIe KPOXU,
b6onee moeo, cywecmesyrom cmpaHbl, 20e rneHcuss eoobwe He rpedycmompeHa! B
KakKux e cmpaHax cedyac rnnamsim camble 8bICOKUE [eHcuu, U 20e UMEHHO
MEHCUOHEPbl  8bIHYXO0eHblI  0080/1IbCMBO8AMbLCS  CcaMbIMU  HE3HaYuUmesibHbIMU
MEeHCUOHHbIMU 8biriamamu?

CamMbl€e BBICOKHE IIEHCUU

Hanus. 3aech cpenHuil pa3mep MeHCUU cocTaBisieT npuMmepHo 2900 mosiapoB, IpU 3TOM U
MY>KUMHBI, U >KEHIIMHBI BBIXOJAT Ha meHcuio B Jlanuu B Bo3pacte 67 net. IleHcust B 310l
CTpaHe CKJIaJbIBa€TCA M3 ABYX YacTel: 3T0 06a30Basl MEHCHsI, rapaHTUpyeMas rocyIapCTBOM
KOKIOMY TpakIaHWHY (OJHMM M3 TJIABHBIX IUIIOCOB SIBIISIETCS TO, YTO 3Ta 0a3oBas 4acTh
OJIMHAKOBAa I BCEX 0€3 MCKIIOYCHHUS TpakaaH, BHE 3aBHCHUMOCTH OT HX 3apaboTka), u
Han0aBKa, N7 TIONy4YeHUs KOeH TpaxJaHuWHy TNpuaercs mnpopaborate 40 ner, nenas
peryJsipHble OTYUCIICHHS B MEHCHUOHHBIM (OHI B pa3mepe Kak MHUHMUMYM 12% OT cBoero
3apaboTkKa.

Hopgerus. Cpennuii pasmep nencun B Hopeerun — okoso 2500 posnnapoB. Tak ke, Kak U B
Januu, 1 My>KYUHBI, U KCHIIMHBI YXOAAT 37€Ch Ha MEHCHIO B 67 JIeT, mpaBJa, B HEKOTOPBIX
CIy4dasx 3TO JIONYCKAaeTcd CAeNaTh M Ha MATh JIET paHblie, B 62 roma. ['paxknaHe cTpaHbl
NOJYYaroT TPYAOBYIO TEHCHIO M3 TEHCHOHHOro (oHma (ee pa3mep 3aBUCHT OT JOXOJOB
MEHCHOHEPA 32 COPOK JIET TPYJOBOH NEATETHLHOCTH), a TakyKe MEeHCHio oT HammonampHOM
cucTtembl cTpaxoBaHus. [Ipu sTom amst pruHAHCHPOBAaHUS IEHCHOHHOTO ()OH/IA CTPAHBI aKTUBHO
UCIIONB3YIOTCSA KaK JOXOJbl (POHOA OT COOCTBEHHBIX HMHBECTULIMOHHBIX MPOEKTOB, TaK U
HedTera3zoBble JOXObI!

[Be#inapus. B 3Toit cTpane cpemusis neHcus paHseTcs npudauzutensHo 2100 mommapam.
My>KuuHBI OTIIPABJIAIOTCS 3/1€Ch HA MIEHCHIO B 65 JeT, a xeHIuHbl — B 64 roga. CocTout xe
niBeiapckas MeHCHs HE TOJBKO M3 TOCYAapCTBEHHOW 4YacTH, HO €Ile M U3 HaJl0aBKU 3a
CIeNaHHBIE B paMKax WHAWBHIYAIbHBIX MMEHCHOHHBIX MPOTpPaMM OT4HCIeHus. s Toro,
9TOOBI MOJy4aTh MaKCUMaJIbHYIO TOCIICHCHIO, )KEHIITMHAM HE00X0aAuMO 0TpadoTaTh 44 roza, a
MykuyuHaMm — 45 5eT. A 9ToOBI COBCEM HE HCTBITHIBATH HYXKIBl B CTAPOCTH, OOJBIIMHCTBO
rpaxzaan llIBeliapun eiie 1 AOMOJTHUTEIBHO KOMST Ha MEHCHUIO!

Anonusa. Y snoHLEB cpelHUN pa3Mep INEeHCUuM cocTasiseT nopsaka 1700 nommapos. U
MY’K4YHHBI, U )KEHIIMHBI yXOJAT 3[1€Ch HA IIEHCHUIO M0 JOCTM)KEHUH 65-neTHero Bo3pacta. [Ipu
3TOM IO 3aKOHY OHU UMEIOT MPaBO MPEKPATUTh paboTy u B 60 JeT, OJHAKO B IaHHOM CiIydae
UX TICHCUOHHBIE BBIIUIAThI Oy1yT CHUKEHBI Ha 4eTBEPTh. Ecin *&ke OHM yHAyT Ha 3aCiTy KEHHBIN
otasiX B 70 set, To UM, HA000POT, OyJeT rapaHTUpPOBaHA HaJOaBKa K MEHCUH B pa3mepe 25%!
B nacrosimiee Bpems B SMOHMM CyHIECTBYeT TPU BHAA MEHCHI: MPOU3BOACTBEHHAS, WIIU
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npodeccuoHanpHas, BhIIIAYMBacMas U3 MEHCHOHHOTO (OHIA, KyAa TPaKIaHUH B MEPHO]
CBOEH TPynOBOIl HedaTenbHOCTH oTYuCseT 1Mo 18% oT moixyuyeHHoro 3apaboTka; 6a3oBasi, MU
ToCyAapCTBCHHAs IICHCHUS, BbITIJIIAYUBACMaAs CaMO3aHATBIM U MPCANIPUHUMATCIIAM,; ICHCUOHHAA
BBIIJIaTa JJIs TPakJaH, KOTOPbIE HE MOTYT IO TEM WJIM MHBIM ITPUYMHAM PAacCUUTHIBAThH HA JBa
MPEABIAYIINX BapHaHTa IIEHCHIA.

ABcTpua. A B ABCTpUU TNEHCHOHEPHI MOJYyYalOT B cpeaHeM mo 1693 nommapa, mpu 3ToM
NIEHCUOHHBIM BO3pacT HacTymaer 34ecb B 65 ner mig MyxuuH U B 60 njer s
MpEeICTaBUTENIbHULL IPEKPACHOTO 1o1a. B psizie ciyyaeB BO3MOMXKHO OTIIPaBUTHCS HA MIEHCUIO U
I0cpovHO B 60 JIeT, HO 3TO TOJBKO MPU YCIOBUH, YTO YEIOBEK OBLI 3aHAT TSHKEIIBIM TPYAOM.
Kpowme Toro, rnpu xe1laHui MOKHO OTCPOUYUTH BBIXOJ Ha IEHCHIO U MPOJIOJIKUTH paboTath. UTo
K€ KacaeTcs pa3Mepa IEHCUOHHBIX BBIIUIAT, TO OH 3aBHCHUT OT BO3pacTa IEHCUOHEPA, a TAKKE
OT €ro TPYyJIOBOrO CTaka M OT KOJUYECTBA MECSIEB, B KOTOpble pPAOOTHHUK Jenai
COOTBETCTBYIOIIME OTYMUCICHUS B NMEHCHOHHBINH (oHI. Boiee TOro, B HEKOTOPBIX CIyyasix
aBCTPUMIBI MOTYT INPETEHJ0BaTh Ha MeEeHcHio B pasmepe 80% OT paHee moydaeMoOd MUMHU
3apIuIaThl — yUUTHIBAs TOCTATOYHO BBICOKUH yPOBEHb 3apa0OTHBIX IUIAT B CTPaHe, CyMMa MHOM
pa3 moJIy4yaeTcsi O4UeHb-OUYE€Hb BHYLIUTEIbHOM!

Camble MaJIEHBKHE TIEHCUHU

Kwuraii. Bo3aMOXXHO, 7719 MHOTHX 3TO CTaHET HEOKWIAHHOCTHIO, HO IIEHCHOHHAs CHCTEMa B
Kurae pa3Bura kpaiiHe 110x0. bonee-MeHee MpUIMUHbBIE IEHCHOHHBIE BBIIIATHI MTOJIATal0TCs
TaM JIUIIh YMHOBHUKAM, YyTh MEHBIIE MOMYyYalOT TpaxaaHe, IOJITUE TObl TPYAUBIINECS Ha
KPYIHBIX IPOMBIIUICHHBIX MPEANPUITHIX. A 3aHAThIE KPECThSIHCKUM TPYJOM JIE€PEBEHCKHUE
JKUTEJIN, PAaBHO KaK M 3aHUMAaBIIKECS YAaCTHBIM OW3HECOM TIpak/laHe, MOTYT PacCUMTHIBAThH
JUIIb Ha MHUHUMAbHOE MOCOOHe, COCTaBJSIOIIee B IepecueTe Ha pOCCHiickhe pyonu
npumepHo 5 000 — 7 000 pyOneit exxemecsuno! [Ipu 3Tom meHcHs A TIOCTETHENH KaTETOPUH
rpakaaH Oblila BBEJIEHA BCETO JIMIIb OKOJIO MATHA/ILATH JIET TOMY Ha3aJl — paHbIIIe €€ U BOBCE
He Obu10!

Boetnam. HecMoTps Ha TO, 4TO B 3TOH CTpaHe MBITAIUCh BBICTPOUTH IIEHCUOHHYIO CUCTEMY 10
COBETCKOMY 00pa3slly, B HMTOI€ BBETHAMIIbl BCE-TaKM OKa3aJIuCh OJIKE K KHUTAMCKOMY
BapuanTy. Cpennsist neHcus Bo BretHame cocraBisier nopsiaka 10 000 pyGneit B mecsi B
nepecyeTe Ha poccuiickue pyOiu, HO MOJI0KEHA OHA UCKITIOUUTEIbHO YUHOBHUKAM U 3aHSTHIM
B IPOMBIIIJICHHOCTH IpaxaaHaMm! TeMm ke, KTO BCIO CBOIO JKU3Hb 3aHUMAJICSI OM3HECOM WU
TPYAMIICS B CEIBCKOM XO3SIHICTBE, BBITUIATHI IO CTAPOCTH BOOOIIE HE TIOI0KEHBI!

Taunang. BeeoOias neHcus MOSBUIACH «B CTpaHe KypOPTOB, BOJH U YJIBIOOK» JUIIb 26 JIET
Ha3aJl — paHee Ha BHITUIATHI 10 CTAPOCTHU MOTJIM PACCUNUTHIBATH UCKIIOYUTEIIBHO YHHOBHUKH U
pabotaroniue B rocopranuzanusax jgumna! Onnako B 1998 rony Bnactsmu Taunanaa 6601 IPUHAT
3aKOH 00 00s3aTeIbHOM TICHCHOHHOM HAJIOTe, B COOTBETCTBUH C KOTOPHIM BCe paboTomaTenn
00s13aHbl nepednuciaTh 3% M0XOM0B B IEHTPATN30BaHHBIA MEHCUOHHBIH QoHA. BOT Tompko
TUX CYMM BCE PaBHO OKa3ajoCh HEIOCTATOYHO, U MPABUTEIHCTBO OKA3aJOCh BBIHYKIEHO
JOTIONTHUTEIBHO (PUHAHCUPOBATh MeHcuu u3 rocOromkera. [Ipu stom B Taumnanae meHcuu
TIOJIATAF0TCSI UCKITIOYUTEIILHO TEM, KTO padoTai OHUIIHAIEHO, & 3TO BCET0 JIHIIE 0K0I0 50% oT
o0I1Ieil YHUCICHHOCTH TPYAOCHOCOOHOTO HAcCeNeHHsA. 3HAUUTENbHOE K€ YUCIO paboTaBIIMX
HeO(UIIUATIEHO KUTENIEH CTPaHbI MOTYT PACCUUTHIBATH JIUIIIHL HA MUHUMAJIBHOE TTOCOOME — 3TO
npumepHo 1 500 — 2 000 poccuiickux pyomeit B mecsi!

WNunus. B sToli nepexuBaroieil 5KOHOMUYECKUN OyM CTpaHe MPUHATO CYUTATh, YTO 3a00Ta O
CTapuKax — JEJI0 UX POJCTBEHHUKOB. 3/1€Ch UMEETCS OIMH-EANHCTBEHHBII IOCY1apCTBEHHbIN
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CAMOPErYNWPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEMHBIX
MEHCHMOHHE X @oHAoOoOB

NEHCUOHHBIM (OHJ, TEHCHS M3 KOEro BHIIUIAYUBACTCS UCKIIOYUTEIFHO BOCHHBIM U
YUHOBHUKAM, TPH O3TOM pa3dpoc B CyMax TIEHCHH 3ampoCTO MOXET OKa3aTbCsd |
JeCATUKPATHBIM: KTO-TO MOJyYUT B Mepecuere Ha poccuiickue pyonu 15 000 B mecsi, a KTo-
T0o — Bcero 1 500! Taxxe B UHaUM neHCTBYIOT HECKOJIBKO PETUTHO3HBIX (DOHIOB, OJTHAKO OHU
MIPEUMYILECTBEHHO MOACPKUBAIOT TOJBKO CAMbIX MAJIOMMYIIMX, @ MX BBIILJIAThl HE HOCST
CHUCTEMHOTO XapakTtepa. HecMoTpss Ha TO, 4TO WHIMHCKOE MPABUTEIHCTBO HEOTHOKPATHO
MBITAJIOCh peOPMHUPOBATH TOCYNAPCTBECHHYIO TIEHCHOHHYIO CHUCTEMY, BCE ITH YCHJIMS TOKa
YTO TaK M HE YBEHUAJUCH yCTIEXOM!

[Makucran. A B [lakucTane MOUIH e1e Janblie — 371eCh 00A3aHHOCTh 3a00TUTHCS O TTOXKHITBIX
POICTBEHHUKAX BBIBCICHA HAa 3aKOHOAATEIbHBIM YPOBEHb, M OTKAa3 COJNEP)KATH CBOUX
IIPECTApENIbIX POJNUTENEH CUMTAeTCsl TYT yrosloBHbIM mnpectymieHuem! Hy a meHcus B
[Takucrane mosaraeTcst TOJIbKO BOCHHBIM, YAHOBHMKAM, a TAaKXKE TE€M IPaKIaHAM, KOTOPbIE
«3aHATHI B CTPATErMUYECKUX c(epax» — Ha CErOAHSALIHUN JCHb TAaKOBOW SBJISETCS A0OBIYA
IIOJIE3HBIX NCKONIACMBIX !

Kak nmokazsiBaeT MpaKTHUKa, Hallla CTpaHa HAXOAUTCA MO YPOBHIO IICHCUOHHLIX BBIIIAT JAJICKO
HE Ha IIEPBOM MECTE, HO B TO K€ BpeMsl U JajeKo He Ha nociaeaHemM! Jla v meHCMOHHBIN BO3pacT
y Hac elle He caMblif BicOKui! OcTaeTcst TONbKO UCKPEHHE HAJEsAThCS Ha TO, YTO OH OOJIbIle
HE BBIPACTET, @ BOT IEHCUU CO BPEMEHEM BBIPACTYT, U PAaCTU OHU B JalbHEWUIIEM OyayT BbILIE
nporeHTa uHpsauu!

https://www.myjane.ru/articles/text/?1d=25037
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