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TeMbl oHA

B Hayuonanvhou accoyuayuu He20cyOapCmeenHbix NeHCUOHHBIX (POHO08 He uosam
CMbICIA 8 PACWUPEHUU NePeuHs DLIHOYHLIX UHCIMPYMEHMO8 Ol UHBECUPOBAHUsL
cpeocme nencuorHvlx HaxonjaeHut, 3zaeun NEWS.ru npesudenm HAIID Cepeeti
benaxos. Ilo eco cnosam, 6 nacmoswee epems smom chucox "ucuepnvigarowuu”. A
015 6Y0yWUX NEHCUOHEPO8 6ANCHA YBEPEHHOCMb 6 MOM, YMO OHU NOJYYAm CE0U
cpedcmea 0opamuo, ommemus oH

Ilo umoeam nepsoco nony2o0us HezocyoapcmeeHHvle neHCuoHHwvle ¢onowvl (HIID)
NOKA3GNIU CPEOHEB38CUEHHYI0 O0XOOHOCMb NO NEHCUOHHBIM HAKONJEHUSM HA YPOBHE
6,3% (13% 20006vix), a no nencuonHvim pesepeam — 8% (16,7% codosvix). 06 3mom
coobwunu 8 banxke Poccuu. Bo Il keapmane HII® npooemoncmpuposanu 00X00HOCMb
6 3,7% no neHncuounvim Haxonaienusm u 4,4% no nencuonmvim pezepeam. Omu
nokasamenu 6 I xkeapmane cocmaeunu 2,5% u 3,4% coomeemcmeenno. B banke
Poccuu nosacuunu, yumo smo ceéa3aHo ¢ ycuieHuem pocma Ha pelHKe 0Oaucayutl,
KOMOPbIU A6AeMCsl OCHOBHbIM UHCMPYMEHMOM Ol UHBECTUPOBAHUS NEHCUOHHBIX
cpedcms, coobuwaem 2azema «Bedomocmuy

Kommepueckuii  oupexmop HHDOUHUTYM Jluana QOounyosa na kougepenyuu
HAY®OP «Pvinok KOMNIEKMUBHBIX UHBECUYULY paccKazaid 06 0coOeHHOCMSX
unsecmuposanus ¢ 3ITUDOH ona HIID. B ycnosusx oopocux Oenez Oesellonepol
HEeOBUNCUMOCMU 3AUHMEPECOBAHbL 8 NPUBLEYEHUU CPeOCm8 UHCMUMYYUOHATLHBIX
ungeecmopos - maxux, kak HII®, ommemuna sxcnepm, nepedaem « PEK»

Vowce 6 man poccuan enodxcunu O0enveu 6 Npocpammy O00120CPOUHBIX COepedceHuUll
(I1/]IC), ouenun ona «lazemvl.Ruy npesudenm Hayuonanenoti accoyuayuu
He2ocyOoapcmeeHHvlx neHcuonHvlx ¢onoos (HAII®) Cepeeti benaxos. On donycmun,
umo k 2026 200y 6 I17]C 6yoem enodiceno 2,3 mpawn pyonetl cpedcms pocCusit.

Kaowcovui mpemuii (33%) poccusanun 6 éospacme om 18 0o 35 nem paccuumviéaem Ha
3apnaamy om 200 mwic. pybireti Ha nuke ceoell Kapvepvl. MHeHnus omHocumenrbHoO
803pacma Ha KOMopoll NPUXoOUmcs nuK Kapwvepvl pazouliuce. bonvuwuncmeo (44%)
cuumaiom, 4umo s3mo eospacm om 36 0o 40 nem, uymo menvuie (38%) nonacarom, umo
amo 30-35 nem, a ona 18% u eosce nepuoo swcusnu om 40 0o 50 nem. Takue danHvie
noayuensvl 8 xooe ucciredosanusi CoepCmpaxosanus scusznu, CoepHIID u cepsuca ons
noucka pabomwst Paboma.py, cooowaem «Buxunedus cmpaxosanusy

Pazanywvr 3axmouunu noumu 23,7 meicauu 002080po6 no npocpamme 00J120CPOUHbIX
coepedrcenuti 3a nepgoe nonyeooue 2025 2ooa. Tonvko Ha uroHb npuuiiocy 4,4 moicayu
noonucanuti. Oovem akmuieckux 63H0C08, KOMopbvie NepeHucIUNIU HCUMeu pecuoHd
no smum 002080pam, npesvicun 544 man pyoneu. Takxowce pazanyvl NPOOOAHCUNU
denamuv 83HOCHL N0 002080paAM, 3aKaoueHuvim 8 2024 200y. Ha nauano uwons cymma
no Hum npesvicuna 1 mapo pybaetl, nepedaiom «Psazanckue sedomocmuy

Ilpasumenvcmeo  Poccuu  enecno 6 locoymy  3aKoHOnpoekm, — KOMOpbIiL
NPedyCMampusaem COXPAHEHUE ONCUOAEMO20 NepUodd 6bINIAmbl HAKONUMENbHOU
nencuu Ha 2026 200 neusmennvim - 270 mecayes. Imo peuwteHue 3ampazusaenm coOmHu
MbICAY NEHCUOHEPO8, (QOPMUPYSL PAMED eHCeMECAUHbIX 6bINIAM HAKONUMENbHOU
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nencuu. JDxcnepmbvl _pazvsacHalom «M3eecmuamy Oemanu UMeHeHull, Kpumepuu
Gopmuposanua eviniam U KoMy CHOUM NPULOMOBUMBCS K HOBOMY HOPAOKY
HAYUCIeHUsl HAKONUMENTbHOU NeHCUU

Coygpono Poccuu 6ydem npoakmueHoO HA3HAYAMb 20CYOAPCMBEHHbIE NEHCUU
bonvuemy yucny eemepanos CBO, 61azooaps ecmynuuwum 6 cuimy usMeHeHusm 8
s3akonodamenscmee. Tenepb ono Oyoem ycmanasiusamv — guinaamel  0e3
HeobXoo0umMocmu nooauu 3asa6ieHus: Ol mex, Kmo y4acmeosan 8 60esbix 0elCmausx.
Hoevle nonpasxku npedycmampugarom, 4mo HA 20CNEHCUI0 Menepb UMelom Npago
oouyvl, 6X00AWUEe 8 UACMHbIe BOEHHble KOMNAHUU U UHble OpP2aHU3AYUU,
oxazvisaiowux cooeticmeue BC P® 6 evinoanenuu 3aday CBO, noayuusuiue
UHBATUOHOCY, Nuwem unmepuem-uzoanue Inva

s einnamol 13-1 nencuu HeobXo0uMo OONOIHUMENbHO Haumu I mpan pyoaet, Ha
OaHHBLIL MOMenm, npu OepuyumHom ¢hedepanbHom 0100xceme, M0 HePealbHo,
3assuna aif.-ru uien komumema I'ocoymvl no mpyoy, COyuaIbHOU ROAUMUKE U Oelam
semepanos Ceemaana beccapab. Ilpu smom, napramenmapuii HANOMHUIA, YMO
Geodepanvuviii  Ol00dCem, paccuumauHvlil Ha Oaudicanuiue mpu 2004, SAGJIAenCsl
oepuyummvim

LUuTtatbl AHA

Hezocyoapcmeennvie nemcuonmvie @Gouovl HaA  OIUMENbHOM CPOKe HNPUHOCAM
KIUEHMAaM 00X00 6vlule Ypo8Hsa uH@uayuu, 3asaeun npesudenm HAIID Cepeeti
bensikos. Ilo eco cnosam, ¢ 2015 no 2024 200 maxonnenunas ooxoonocms HIID
cocmasuna 98,6%. Ilpu smom Hakonienuas 3a mom dice nepuod unrayus - 92,9%,
omMmemusl ox

Cepeeni bensaxos, npesudenm HAIID: «Badxcnocms 00120CpOYH020 DUHAHCOBO20
NAAHUPOBAHUsL OCO3HAIOM 6ce Oonvute model. Yoice okonro 6 MIH poccusH cmaiu
yuacmuuxamu IIJJC, coenas 6vi60p 6 nonv3y 3a6aaz08pemMeHHOl 3a60mvl 0 c80em
mamepuanoHom Oaazononyyuu. Cymmaphwviil 00bem NPUBLeUeHHbIX CPeOCME NPesbiCUL
400 mapo pybneti. Dmom youce uemko ooOpMusUULICE MPeHO Oaem OCHOBAHUS
nonazams, YMO NOCMAGIEHHAS. NPE3UOCHMOM  3A0ayd  Yeeaudums 00veMbl
npugiedenHvlx cpedcme 00 yposusa 1% om BBII k 2026 200y enoane docmucuma. K
VKA3AHHOMY CPOKY 0bwuti 06vem 631oco8 8 I1/[C modcem npubauzumscs Kk ommemke
6 2,3 mpan pybnei. B ceeme 2mou OUHAMUKU NePCNEKMUBbl pa3eumus npocpammol
svlena0sim omuocumenvho npospaunvimu: Kk 2030 200y smom noxazamenv umeem
WAHC YOBOUMbBCS U 0OCMUYb OMMemKuy 8 4,4 mpan pyoaeu, a npu camom nO3UMuEHOM
pazeumuu cooblmuil 0axice YmpoumvCsiy

Pycnan  Becmeposckuui, cmapwuii  8uye-npe3udenm,  pyKogooumeib  0OJ0KA
«Ynpaenenue o6nacococmosnuemy Coepbanxa: «Ce200Hs MON00ble POCCUSIHE
cMompsam 0aneko 6nepéo u YémKo NOHUMAIOM, 4mo ycnewiHoe 0yoywee - 9mo He
MONILKO Kapvepa u OOCMOUHAS 3apniamd, HO U HAludue @OUHAHCOBOU NOOVULIKU
bezonacnocmu. HmeHHO no3mMomy cpeou mex, Kmo CmMpeMumcs COXpPaHamov U
APUYMHOJCAMb  C80€  OnazococmosiHue,  pacmém  NONVIAPHOCMb — MAKUX
UHCMPYMEHMO8, KAK Npocpamma 00120cpoynbix coepedicenuti (I17C) u npoepammol
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cmpaxosanus sHcusHu. Yoce cecoousn ux eviouparom 17% poccusn 6 6o3pacme om 18
00 35 nem. T'ocydapcmeo nociedosamenvHo yCUIUgaem npusiekameibHoCms makux
NPOOYKMOB»

Muxaun Kanunxun, ynpasnsiowuti omoenenuem Teepv bBanxa Poccuu: «Ilpoepamma
[0oneocpounvix cbepedxcenuti] npedocmasisem u HAN0208bIl BbIUEN 34 6HECEHHbIE
83HOCbl, KOMOPYbIUL MONHCHO NOLYYUMb 8 3A8UCUMOCIIU Om 8auiell Hano2o06ou cmasku. C
nomowvto IJ[C modicHO Haxonums cpeocmea u 80CHONb308AMbCA UMU 8 OYOyUeM,
Hanpumep, HANPA8UMb HA NPUOOpemeHue HeOBUNCUMOCMU, 00pazoeanue oemel, d
makaice UCNOIb3068aMb 8 Kauecmae OONOIHUMENLHO20 00X00A K NeHCUU»

Enena Mopososa, 3amecmumens ynpaeisaowe2o psazanckum omoeieHuem banka
Poccuu: «Ilpoepamma [ooneocpounvix coepescenuti] ne mpebyem 2nyo0Kux 3HaAHUl 8
UHBECMUPOBAHUL, OHA NO380JIAEM HAYAMb KONUMb ¢ KoMpopmuou cymmol. OmKpbims
cuem 6 IIJ[C mooicHo 6 OonbuuHCmEe KPYNHBIX He20CyOapCMEEeHHbIX NeHCUOHHBIX
@onoos, uacmo owunavH. MO KOMHIEKCHbIU UHCMPYMEHM O  OOCMUINCEHUS.
00120CPOUHBIX Yenelly




MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceeseeseeccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssse
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NEWS.ru, 17.08.2025, Byaymiue neHCMOHEPHI HE 3aX0TAT yiTH B MuHycC Ha 40%: riaBa

HAII® 0 prcKax NEHCUOHHBIX HAKOTITICHMM. ....ceevuviieirieeiteeniteeeiteesiteesireesieeesneeesaneeesaneens

B HammonaneHO# acconyanuu HEroCcyJapCTBEHHBIX TMEHCHOHHBIX (DOHIOB HE
BUJIAT CMBICJIAa B PACIIUPEHUU TIEPEUHS PBIHOYHBIX HMHCTPYMEHTOB MJif
WHBECTUPOBAHUS CPEICTB NMEHCUOHHBIX HaKoIUIeHH, 3aBui1 NEWS.ru npe3unent
HAII® Cepreii bensxos. Ilo ero cmoBaM, B HacToslIiee BpPEMsS 3TOT CIHMCOK
"ucuepnwiBatonui". A s OymaynuMx MEHCHOHEPOB BaKHA YBEPEHHOCTHh B TOM,
YTO OHHU TOJTydaT CBOM CPEICTBA 0OpATHO, OTMETHII OH.

NEWS.ru, 17.08.2025, Onepexas undusinuio: B HAII® packpbuid 10X0AHOCTh

HETOCYJTAPCTBEHHBIX MEHCUOHHBIX (DOHIOB .. ..eeuiiiiiiieiiieiiieiieeiie et sie et ettt esaee s

HerocymapcTBeHHBIE TICHCHOHHBIC (DOHIBI HA JUTUTCIIBHOM CPOKE MPHUHOCST
KJIMEHTaM JI0XOJ Bbllle ypoBHSA wuHGQmsammu, 3asBun NEWS.ru mnpesupeHt
HanmonansHOM accoruaiy HEroCyAapCTBEHHBIX MeHCHOHHBIX (oHI0B (HATID)
Cepreit bensikos. Ilo ero cnoBam, ¢ 2015 no 2024 roa HakoIIeHHAs JOXOJHOCTh
HII® cocraBuna 98,6%. IIpu 3ToM HakomieHHas 3a TOT K€ Iepuoa MHOIAIUS -
92,9%, OTMETHII OH.

Benomoctu, 15.08.2025, HITI® B mepBoM NOTYTroauy 00ECIICYUIN T0XOAHOCTh TI0

TMIEHCHOHHBIM HAKOTUICHHUSIM B 0,3%0 ..uiiiiiiiiiiiiiiiiiiieee ettt e e e avaee e e e e e e e eens

ITo uroram nepBoro NOJIyro/usi HErocyaapcTBEeHHbIE NeHCHOHHBIE GoHab! (HIID)
MOKa3aJld CPEJHEB3BELICHHYIO J0XOAHOCTh IO NEHCHOHHBIM HAKOIUICHHSIM Ha
ypoBHe 6,3% (13% ronoBeix), a Mo NEHCHOHHBIM pe3epBaM — 8% (16,7%
ros1oBbix). 06 3ToM coobutmnu B banke Poccum.

WuTepdaxc, 15.08.2025, HI1® B I monyroauu obecrneymin CpeIHEB3BEMICHHYIO JOXOIHOCTh

10 TOPT(EISAM MTEHCHOHHBIX HAKOTIIEHHH B 0,3%0 ...evvevieniieiieiiieiieiesiceie e

HerocynapctBennsie neHcuonHbie Gpouasl (HIID) mo utoram nepBoro moxyroaus
2025 roma mokaszanM MOJIOKUTEIbHYIO CPEIHEB3BEIICHHYIO TOXOMHOCTh KaK IO
MEHCUOHHBIM HAKOIUICHUSIM, TaK U MO NMEHCHOHHBIM pe3epBaM - Ha ypoBHE 6,3%
(13% romoBeix) u 8% (16,7% ronossix), roBoputcs B coobmennu banka Poccun.

cbr.ru, 15.08.2025, Hoxomnnocts HIT® 3a mepBoe momyroaue 2025 TOAQ ......eeevvveeeceveernnenns

MenunanHas TOXOMHOCTH (DOHIOB 3a mepBoe moiyroawe 2025 roga B ToI0BOM
BbIpaxkeHuH coctasmia 17,7 u 19,7% no ITH u IIP cooTBeTCTBEHHO.

PBK, 15.08.2025, 31IM® neamxumoctu 11 HIID: BO3MOKHOCTH M PUCKH .......ccueveeenne..

Kommepuecknit nupekrop MTHOMHUTYM Jlmana OpunHiioBa Ha KoH(epeHIHH
HAVY®OP «PblHOK KONJIEKTUBHBIX MHBECTULUI) pacckazaja 00 0COOEHHOCTSIX
nnBectupoBanus B 3[IMOH nnsa HITD.
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IIporpaMmMa J0JITOCPOYHBIX COCPEAKECHMH .oeeerrreeersrecssanecsanncssancssanesssnesasscsoscess 19

["azera.Ru, 18.08.2025, B Poccun oxunarot BioskeHui 2,3 TpiaH pyOsieit B 10JATOCPOUHBIE
COCPEHKECHIST K 20260 TOIY...enveeeeeentieaireeiieeiteteeereenteessteesseessseeseessseesseessseenseessseeseesssesnseesnseans 19
Vixe 6 MJIIH pOCCHSIH BJIOKWIN JE€HBIU B MPOTrPaMMy JOJITOCPOUHBIX cOepexeHni
(ITAC), omenun mnsa «l'azersi.Ru» mpesumment HarmumonanbHOW accoruanuu
HErocyAapCcTBeHHBIX MeHCHOHHBIX (oHnoB (HAIID) Cepreit benskos. On
npomyctui, uto K 2026 rogy B IIJIC Oyzner BioxeHo 2,3 TpiH pyOiiell cpeacTs
POCCHSIH.

NEWS.ru, 17.08.2025, I'naBa HAII® bensikos: 3a yuactue B copunancupoBanuu I1J1C
PAOOTOIATEIISIM TAITYT JIBTOTBI «...eeeuvveeeuereennreeennreeennseeensseessseesseeesseeessseesssseesnsseesnssessssseessseeenns 19
KoMmmanuu Hy>KHO CTUMYJIUpPOBaThb B WX CTPEMJIEHMM IOMOTraTh pPaOOTHHKAM
KOMUTh Ha meHcuio, 3aaBuil NEWS.ru npesumaent HammonansHON acconuanuun
HEerocyaapcTBeHHBIX MeHCHOHHBIX (GoHmoB (HAIID) Cepreii bemnskos. Ilo ero
cioBaM, B Poccum T1IaHMpYIOTCSL HajOroBble JIBIOTHI Jid paboToaaresei,
YYacTBYIOIIMX B CO(UHAHCHPOBAHUHM TPOTPAMM JOJTOCPOUYHBIX COEpeKeHHUN
(ITIC) nst cBonx coTpyaHUKOB. OH JOMYCTHJI, YTO MOTYT IOSBUTHCS U JIPYTHE
CTUMYJIBI.

NEWS.ru, 17.08.2025, B mporpamme J0ATOCPOYHBIX COEPEIKEHUH MOSIBUTCS OTICIBHOE
codrHaHCUPOBAHUE IS IETCKUX cueTOB: Ti1aBa HATID pacKphll AETAMH .....ccuvveeeevreeeereenee 20
B Poccum mosiBUTCS BO3MOXKHOCTH OTIENBHOTO CO(DMHAHCHPOBAHWS CUETa B
nporpamme goirocpounsix coepexxenuit (IIJC), oTkpeiToro Ha peGeHKa, 3asBUI
NEWS.ru npesunent HaunmonanbHON — acconuanuy — HEroCyAapCTBEHHBIX
neHcuoHHbIX (oHaoB (HAII®D) Cepreit benskos. Ilo ero cioBam, ceifuac
00Cy>XJIal0TCs MapaMeTpbl TaKOro MPOAYKTa. 3aKJIIOYUBIIME JIOTOBOP B IOJIB3Y
peOeHKa poccusiHe MOJTyyaT BCe T€ e MPEUMYIIECTBa, YTO U JPYrHe YYaCTHUKU
IIPOrPaMMBI.

Buxunenus crpaxoBanus, 15.08.2025, bonee TpeT MOIOABIX POCCUSH Ha MHUKE Kapbephl
IUTAHUPYIOT MOTy4ath 3apriaty OoT 200 ThIC. PYOIEH €KEMECTUHO ....eecuveeveerureeeeenereeveenananns 21
Kaxnapiit Tpetnii (33%) poccustHuH B Bo3pacTe oT 18 10 35 set paccuuThiBaeT Ha
3apmaty ot 200 Teic. pyOnel Ha mUKe cBOed Kapbepbl. MHEHHS OTHOCHTEIBHO
BO3pacTa Ha KOTOPOM NPHUXOIUTCS MUK Kapbephbl Pa3OIUIUCh. BONBIIMHCTBO
(44%) cumratort, uTo 3TO BO3pact oT 36 10 40 net, uyTh MeHblue (38%) nonaraior,

yto 310 30-35 net, a gy 18% wu BoBce nepuox xu3Hu oT 40 no 50 ner. Takue
JTaHHbIE MONTyueHbI B Xo/¢e uccnenoBanus CoepCrpaxoBanus xusHu, CoepHIID u
cepBuca ISl morucka padotsl PaboTta.py.

Bpewms byxrantepa, 15.08.2025, Ha xakue cymmsl nonydator HJIDJI-BerueTs 110 JoroBopam
T0NTOCPOUHBIX COEPEIKEHUIN C HITD ...t 22

Ou3MHUII0 MOKET MPETEHI0BaTh Ha HAIOTOBBIM BBIYET B CyMME cOeperaTesbHbIX
B3HOCOB, KOTOPBIE OHO YIUIaTHJIO 3a HajoroBbid nepuon no JIJIC.

I'TPK Amyp, 15.08.2025, TTosy4uTh COUMAIBHBIN HAJOTOBBIM BHIYET MOTYT aMypUaHe,
KOTOPBIE YYaCTBYIOT B IPOTPAMME JIOJITOCPOUHBIX COCPEIKEHUM ....nvenreerenereneenirenieenreeirenieenne 23
AMypuaHe, KOTOpBhIE€ Y4YacTBYIOT B MpOrpaMMe JIOJITOCPOYHBIX COEpeskeHuH,
MOTYT BOCIOJIb30BaThCs IMPAaBOM HA COLMAJIbHBIA HAJIOTOBBIM BbIYET. ITO
BO3MOXXHO JUIsi OpUIIMATIbHO TPYAALIUXCA JIOJEH, 32 KOTOPBIX paboTomaTenu

yitaunsaror H/{DJI.
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I'TPK Kapenus, 15.08.2025, «®unancoBas rpaMOTHOCTb». [Iporpamma goarocpodnbix
COCPEIKEHIM ....vveenevieeeitieeeiiieeeiteeesiteeesaseeeateeesteeensseeanseeesnsaeaanseeeasseeanssaeansseeessseesnssesenssesnnseeennses 23

Kypcbl BaiioT ckadyT, LIEHBI pacTyT, SKOHOMHUYECKHE IMKJIbI MeHsoTcsa. Kak
CO37aTh OCTPOBOK (PMHAHCOBOW CTAOMILHOCTH B 3TOM MOPE HEOMPEIEICHHOCTH?
OTBeT — AOATOCPOUHBIE COEpEKEHUsA. DTO HE MPO CUIOMUHYTHYIO BBITOAY, ITO
PO CTPATErHio, MpPo co3qaHue «(HUHAHCOBOW MOIYIIKH 0€30MacHOCTH» Ha TOJIBI
BIIEpe, mMpo obecneueHne ceds U ceMbu B Oynaymiem. [louemy BakHO HaYMHATH
ceifyac, HE3aBHUCHMO OT Bo3pacTta U joxoaa? Pa3zoOparbcsi B HEMPOCTOM TeMe
cOepeXeHH HaM TOMOXET HAYalbHUK OTAeNa TOCYJapCTBEHHOTO JOJIra
Munduna Kapennn Mana AnatonseBHa KanunuHa.

Xakacwus, 15.08.2025, B mpaBuTeabcTBe Xakacuu 0OCYAMIIA IPOTPAMMY JOJATOCPOUHBIX
COCPEIKCHIII .....c..vveneeeentietreetteeuteeteesaseeseessseesseessseeseessseesseeasseenseessseanseensseenseesnseenseessseenseesnseans 24
B ammapare mnpaBuTenbcTBa Xakacud TpoIlyia BCTpeda C  (PUHAHCOBBIMH

sKcriepTaMu, nocBsmeHHas [Iporpamme monrocpounsix coepexenunit (ITJIC).

Ps3anckue Begomoctu, 15.08.2025, B Ps3anckoi 061acTu pacTeT MomysipHOCTh
JTOTITOCPOUTHBIX COCPEIKEHIM. .....uveeueieeerieiieeiieniteeteesiteeteesaeeeseessseenseessseenseessseeseessseenseesssennseas 24
Psazannpl  3akmioumnu  mouytu 23,7  THICSYM  JIOTOBOPOB MO  MPOTpPaMMme
JIOJITOCPOYHBIX cOepekeHuit 3a nepoe noayrogaue 2025 roga. Toibko Ha WIOHB
npunuiock 4,4 Teicaun monanucaHuii. O0beM (aKTUYECKUX B3HOCOB, KOTOPHIC
MIEPEYHCIIAIIN )KUTEJIM PETHOHA 10 3THM JI0TOBOpaM, IPEBBICHIT 544 MITH pyOJIei.

Tverigrad.ru, 15.08.2025, XXurensim TBepckoii 061acTi HAIIOMHHIIIN O TIPOTpaMMe
JTOTITOCPOUHBIX COCPEIKCHUM. .....uvieueieitieiieeiiesiieettestteeteestteeteesaeeenbeesabeenseasseeenbeesaseenseesneeenseas 25
B coBpeMeHHOIl SKOHOMHYECKOW pEATIbHOCTH, T/I€ PUCKH U HEOINPEEICHHOCTh
CTalli TOCTOSHHBIMU CITyTHHKAaMH, OCOOYI0 aKTyalbHOCTh HpHOOpETaIoT
WHCTPYMEHTBI CHUCTEMHOTO HakoruieHus cpenctB. JXurtenmn Tepckoi obOmactu
IPOJO/DKAIOT ~ aKTUBHO  IPUCOENMHATBCA K  IpOrpaMMe  JOJITOCPOYHBIX
cOEpEIKCHUIA.

KINEWS Koctpoma, 15.08.2025, KocTpoMuuu BIOXXHIU B ajekoe oyaymiee 1,1 Mipa
PYOTIEH ..ttt ettt ettt e et e et e st e eabeesateeebe e seeenbeenseeenbeenbeeenbeeseeenbeenseeenbeenreas 26
C mnauvama roma Oomee 13,1 teic. xwureneii KocTpomckoit obnmactu cranu
VYaCTHUKAMH TPOTPAMMBI JOJITOCPOYHBIX cOepekeHnid. OHU OTJIOKWIM Ha
oynymee 290 mnu py6neit. Eme 363 maH pyOsieil KOCTpOMUYHM BHECIH B 3TOM
roJly TI0 IOTOBOPaM, 3aKJIFOUEHHBIM B MPOIILJIOM TOAY.

HoBocTH Pa3BUTUA CUCTEMbI 00513aTE€JILHOI0 MEHCHUOHHOT 0 CTpaxoBaHHUsI U
chaXOBOﬁ HeHcHH............................................................................................. 27
N3Bectus, 17.08.2025, IleHcHOHHEIN Ma3/1: KaK H3MESHUTCS HAaKOIMTEIbHAs ITeHcHs B 2026

IIpaButensctBo Poccum  BHecnmo B [ocaymy  3aKOHOIIPOEKT,  KOTOPBIM
MPEAYyCMAaTPUBAET COXPAHEHHUE 0KUIAEMOTO MEPUOa BBIIUIATHI HAKOMUTEIHHOM
neHcud Ha 2026 rox Hem3MeHHbIM - 270 mecsiueB. DTO pellIeHUE 3aTparuBaeT
COTHH THICSIY TEHCHOHEPOB, (OPMUPYS pa3Mep €KEMECSYHBIX BBITUIAT
HAaKOMUTEIbHOM TMEHCUU. OKCIEepThl pa3bicHAT «l3BecTusim»  gertanu
W3MCHEHUH, KpuTepruu (OPMUPOBAHUS BBHIILIAT U KOMY CTOUT IPUTOTOBHUTHCS K
HOBOMY MOPSAAKY HAYUCICHHS] HAKOMUTEIbHOU TEHCHH.
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RT, 16.08.2025, lenytart ['oBbIpuH pacckasal, KOMY >K1aTh IMOBBIIIEHUE EHCUU C |
(o2 (03 S PP 29

Henytar T'ocmymbr Anexceit ['oBeipun B Oecene ¢ RT pacckaszan, kakue
KAaTE€ropuu TpakJaH MOTYT pacCUMThIBAaTh HA YBEJIMYEHUE pa3Mepa INEHCUH C
HayYajia OCEHHU.

[TPAVIM, 17.08.2025, Ha3BaHb! IATh Py POCCHSH, KOTOPIE MOTYT BBIATH HA MEHCHIO

JeiicTByo11Iee 3aKOHOAATENBCTBO MPEYyCMAaTPUBAET JOCTATOYHO OOJIBIIOE YUCIIO
OCHOBaHUM JI JOCPOYHOI'O HA3HAYEHMsI CTPAXOBOW IEHCUM MO crapocTu. Kro
MOYET BBIMTHM Ha 3acCiy>KEHHBI OTABIX paHblle cpoka, areHTcTBy 'llpaiim"
pacckasan goueHT @uHaHCOBOro yHuBepcurera npu Ilpasurensctse Poccuiickoit
®enepanun Uropes banbiuH.

PUA Hosoctu, 18.08.2025, B I'ociyMe pacckaszanu, KaKue CyMMbl MOTYT YJIEpKaTh MPU
BBITITTATE TICHCHH .....veeuteeeerteenateeenuseeenseesaseesseeessseeesnsseesnseeesnseeensseesnsseesnsseesnsseesnsseesnssessseeennses 31

Coumansubiii pona Poccun (COP) MoxeT ynepkaTh 4acTh MIEHCUH NPH BBIILIATE,
€CJIM y MEHCUOHEpa €CTh JOJI'M, MAaKCUMaJIbHO MOXET ObITh yaep:kaHo 10 50%
neHcun mo obmuMm jpoaraMm U 10 70% - Mo anMMEHTHBIM 00s3aTenbCcTBaM,
coobumm PUA Hosoctu rmaBa xomurtera ['ocmymbl mo Tpyay U COIHMAIBHON
nonutuke Apocnas Hunos.

JlenTa.py, 16.08.2025, B I'ocqyme paccka3anu O MOBBIIIEHUHN IEHCUH U 3apIuiaT y
HEKOTOPBIX POCCHSTH C OKTIOPS «.evvveereenererireeseeereesseesseesseessseenseessseesseessseensesssseessesssseensesssseens 32

Inva

C 1 oxkra0psi TEHCMHW BOCHHBIX U 3apIUIaThl  TOCCIyXKalmuxX OyayT
npouHaekcupoBanbl. 00 3ToM «JIeHTe.py» pacckazana wieH komurera ['ocaymsr

o TPY/y, COIIMAIILHOM MOJIMTUKE U JenaM BeTepaHoB CBerinana beccapad.

15.08.2025, bonbiee yncio BerepanoB CBO moixyyuT NpaBo Ha TOCHEHCHM................ 32
Condonn Poccun Oyner MpOaKTUBHO Ha3HA4YaTh TOCYJapCTBEHHBIE TMEHCUU
OonbiieMy umcity BerepanoB CBO, 6narogapst BCTYNMBIINMM B CUTy U3MEHEHUSIM

B 3aKOHOJAaTenbCcTBE. Tlemepb (oHA OyneT ycTaHaBIMBATh BBIILIATHI 0e3
HEOOXOJUMOCTH IOJayM 3asBJICHUS [ TeX, KTO Yy4acTBOBall B OOEBBIX
NEeNCTBUIX.

OO6mwsacHseM.pd, 15.08.2025, Cpennuii pasmep NeHCUU 110 MHBAIMIHOCTH B Poccuu B utone
BBIPOC 10 CPABHEHUIO C HAYATIOM TOIA. . uvveeeuereeenereensereennsreennseeensseesnsseeansseesnssessnssessssessnseesnnses 33

[Toutn Ha 250 pyOneil BeIpocaa cpeaHss MEHCHUS MO0 MHBaIMIHOCTH B Poccun.
Ceityac ee pasmep coctapisieT 6osee 15,7 Teicsiun pyOseld B Mecsil, CleayeT U3
nmaHHbIX cuctembl CommansHoro ¢onma P®. CornmacHo nmaHHbIM, Ha | WiOs
CpeIHsis MEHCHUsl IO UHBANUAHOCTH - 15 734 py6ns B mecsi. Dto moutu Ha 250
pyOsieii GombInie, yem 1 ssHBapsi 3TOTO roja.

Bri6epy.py, 15.08.2025, 13-s1 nencus B 2025 roy: 4yTo U3BECTHO HA JAHHBIA MOMEHT ......... 34

B T'ocnyme 3asBuiM, 4TO NEHCHOHEpPAM HYKHO IUIATUTh 13-10 NEHCHUIO nepen
HoBbiM romom. JlomonmHuTeNnbHas MOAJEPKKA aKTyaldbHa KaxKIbId TOJ H3-3a
BBICOKOI'O pOCTa IICH WU MAJICHBKUX HeHCHﬁ. B Hpem:myume oAbl ITOXOXKUEC
MPEIJI0KEHUsI OTMEeTaNUCh. ECTh u manc Ha 1o, 4yTo B 2025 roay nmeHCHOHEPHI
BCE-TaKH IOJIy4yaT JONOIHUTEIbHYIO BBIIIIATY?
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Jo6po.Menua, 15.08.2025, U Ha x7n1eb, 1 Ha MOAAPKHU BHYKaM: YTO U3BECTHO O 13-if meHcuu B
POCCHIT ...ttt sttt e 34
B T'ocayme o0cy»xmaioT JOMOJHHUTENbHBIE BBIILUIATHI poccusiHaM mepen HoBbim

rogoM. byaer nu 13-s1 meHcHst U 4TO HY’KHO, YTOOBI €€ MOITy4UTh?

Aud, 15.08.2025, lenyTtaT beccapab Ha3Bana HepealbHOI MHULIMATUBY O BbImate 13-ii
TICHCHH ...ttt et eet ettt ettt et e ettt et e ateeb e et eat e bt et ea s sb e et ease et e esb e e st e sbeemaeeaseebeenbeeanesueenne 36
Jns Beitutatel 13-i meHcHH HEOOXOJMMO OTIOIHUTENBHO HaTu 1 TpnH pyOrei,

Ha JTAaHHBI MOMEHT, TIpH AePHUIIMTHOM (enepanbHOM OIODKETE, 3TO HepeaabHO,
3asBuia aif.ru wieH xomurera ['ociymbl MO Tpyay, COLUMAIBHOW TNOJUTUKE U
nenam BerepaHoB Ceetniana beccapao.

Bam Ilencuonnsiii bpokep, 15.08.2025, JlemyTaT npeayio)Kuil HAYUCIATH MHOTOJIETHBIM
JTOTIOTHUTEITHHBIC TICHCHUOHHBIEC OQIIITBL. ... ceuvteereetientreeieenseeenseenseeeseessseanseassseeseessseeseesssesnses 36

O6 srom 12 aBrycra 3asBuia 3amnpen Komutera ['ocaymsbl mo 3amuTe ceMbw,
BOITPOCAM OTLIOBCTBA, MATEPUHCTBA U JeTcTBAa Butannii MuioHoB.

Life.ru, 16.08.2025, JlorutaTel meHcnoHepam 3a BHYKOB. Kak opopMUTH BBITIIATHI M KAaKHE
CYMMBI MOYKHO TIOJTYIHTD .....veeuureeutiasereenseesueeenseessseeseessseanseassseaseessseanseesssesnseesnseenseessseenseesnsenns 37
He Bce meHcHOHEpHI 3HAIOT, YTO MOTYT MOJYYHUTh JOILJIAThl 32 BHYKOB. TeM He
MEHEE TH BBIIIATHl MOTYT OBITh TOCTaTOYHO OonbimMu — nopsiaka 20 000 — 30

000 pyOnei. Kakme Mepsl TOIIEPKKH TOJOKECHBI IMEHCHOHEpAM M KaK HX
MOJIy4UTh?

Sport24, 16.08.2025, Ponnuna oTBeTUNa, ClipaBeAsIuBbI 11 ieHcuu B Poccuu: «Henb3s Bee
BPEMS HA KOTO-TO PACCUHMTBIBATE ..eeeeeuuvreeeesurrreeeannrreeeesnseeesasasseeesssssseesssnssseesssnsseeessnssesssnnssees 38
CoBerckas ¢urypucTka, TpexkKpaTHas onuMIuiickas demnuonka (1972, 1976,
1980), npie pemytat ['ocmymsl Mpuna Pognuna B Gecene ¢ KOppPECIIOHIEHTOM
Sport24 Ilerpom IlaTpoBbIM OTBETHJIa Ha BOIPOC, CIpaBEIJIUBBI JIU, MO €€
MHEHMIO0, IeHcuu B Poccun.

Hogsie U3Bectust, 17.08.2025, «B HEKOTOPBIX CTpaHax MX BOOOIIE HET»: AenyTaT PonHuHa
BBICKA3AJIACH O ITEHCHSIX B POCCHI. ....uvvviiiiiiiiiiiieeiiii e e e 39
Hemnyrat I'ocoqymsl Mpruna PonHuHa BbIcKa3ana CBO€ MHEHHE O CIPaBEIIMBOCTH
neHcuid B Poccun. OHa mpu3Bana rpaxiaH CTAaHOBUTHCS CaMOCTOSITEIbHBIMU U
OTMETHWJIA, YTO B OTJAENBHBIX CTpaHaX TaKUX BHIILJIAT U BOBce HeT. Hekotopwie

YBUJIETHU B 3TOM MOATOTOBKY K OTMEHE rOCYJapCTBEHHBIX MTEHCHM.

I'azera.py, 17.08.2025, B CoBdene oreTrnu nenytaty PoqHuHON, MpeioxxuBLIei
MIEHCUOHEPAM OOCCIICUUBATD CEOST CAMUM ......vveeeueereenereennireennsreensseeensseeensseeesseessssesssssesssseeennses 43

TpexkparHass onuMmIuicKas dyeMnuoHka U genyrtar ['ocaymel Mpuna Ponnuna
3agBMJA, YTO IIEHCHUsA - 53TO HE 3apIulaTa, M IIOCOBETOBAla POCCHUSHAM
obecnieunBath cedst camum. Cenatop Onbra Enudanona B 6ecene ¢ «Il azetoit. Ru»
oTpearupoBajla Ha BBICKa3bIBaHHE MNapJaMEHTapusi, OTMETUB, YTO paboTaBIIUE
BCIO JKM3Hb JIIOJH YK€ 3aCIIyKWIN IIEHCHIO, a TOCYIapCTBO HE MOYKET OTKAa3aThCs
OT MOJJCPKKH T€X, KTO HE B COCTOSTHUH ce0s1 00ECTIEUHTh.
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[Toasém, 17.08.2025, I'naBa komuteta I'J] mo Tpyny Hunos orBetun Ha npu3sbiB PogHuHOM
«CTAaHOBUTHCS CAMOCTOSITEIIBHBIMUY B BOITPOCE TTEHCHM .....cuvvveeeeereeeieeeireeeireeenreeennreesneeennns 44
TpéxkparHass OJMMIMICKas 4YeMIMOHKa, naemnyraT [ocaymel Mpuna PonHuna
3asBUJIA, YTO «IEHCHUS — ITO HE 3apIulaTa. DTO, €CJIM MOXHO TaK BBIPA3UTHCH,
oCcOOMe MO CTApOCTH. B KaKWX-TO CTpaHaX rOCYJapCTBEHHBIX TEHCHHA BOOOIIE

HET».

NEWS.ru, 18.08.2025, lenytat YamiuH: yuuTens BIpaBe YWUTH Ha MIEHCHIO 1TOcIIE 25 JeT

Poccuiickue yuutenss MOryT YWTH Ha MEHCHIO MOcie 25 JeT cTaxka, 3asBuIl
NEWS.ru nenyrar ['ocnymsl Hukuta Yammms. [1o ero cioBam, megaroram Takxe
JOCTYTIHBI IPYTHE JIbIOTHI, BKJIIOYAsi COKPAIICHHYIO padouyio HEeJeNi0 U MOMOIIb
B YJIyYIICHUHU >KWIUIIHBIX yCIOBHHA. OH OTMETWJ, YTO TOCYAAapCTBO AKTHBHO
NOJ/ICP)KUBAaET pabOTHUKOB 00Opa3oBaHUs, TMOAYEPKHUBAasS UX COLMAIBHYIO
3HaYUMOCTb.

NEWS.ru, 17.08.2025, lenytat Humos: o Oyaymieid meHCHH HYKHO TyMaTh YK€ B MOJIOJIOM
BOBPACTEC . uveeeutteesutteesutteesuuteesuseesauseeeasseessseesasteesaseeesasseeanseeesaseeensseessseesnsseesnsseesnsseesnseeennseeennses 46

PoccustHam CcTOMT 3aqyMbIBaThCS W OTBETCTBEHHO MOJIXOJUTH K BOMPOCY
Oynymieit nmencun yxe B mojonoctu 3asswii NEWS.ru mpeacenarens komurera
['ocaymsel o TpyAay, COIMANbHOM MOMUTUKE U AeNiaM BeTepaHoB fpocnaB Humos,
KOMMEHTHPYS BbICKA3bIBAHMSI TPEXKPATHON OJMMIIMNHCKONW YEMIIMOHKHU U KOJIJIETH
u3 T'ocmymbl Mpunsl PoguuHON 0 TOM, UTO TpakIaHaM HENb3s BCE BpeMs Ha
KOro-TO pacCCUuThbiBaTh, a IOpa CTAHOBUTBLCA CaAMOCTOATCIBHBIMHU W YIKC B
MOJIO/IOM BO3pacTe AyMaTh, HA YTO MPUJIETCS KUTh B CTAPOCTH.

NEWS.ru, 17.08.2025, lenytaTt lIBaHOB pacCKpUTHKOBAJ CJI0BAa POTHUHON O ClIpaBeUINBOCTH
TICHCHU JITTST POCCHSTH ..evveeevreeereeenuseeenuseesseeessseesnsseesnsseesssesesssesssssessnssessnsssessssessnssessnssessnseesnnses 47
Henytar Bpsinckoit obnactHoil gymbl Muxann MIBaHOB pe3Ko OCyIWII HEIaBHHE
BBICKA3bIBAaHUSI TPEXKPATHOW OJUMMIUNCKON YEMNMHOHKH M KOJUIETH M3 ['ocaymbl
Wpunel PogHuHOM O TOM, 4TO TpakgaHaM HENb3s BCE BpEMSA Ha KOIO-TO
paccunThHIBaTh, a IOpa CTAHOBUTHCA CAMOCTOSITEIBHBIMH H YXKE€ B MOJIOIOM
BO3pacTe AyMaTh, Ha YTO MNpUAETCS XUTh B crapoctu. [lo MHeHuto lBaHOBa,
noJo0HbIE  3asBJIEHUs  MPOTHBOpPEYaT HE  TOJIBKO  JyXy  COLMAJIbHOMN
CrIpaBeATUBOCTH, HO U OykBe Konctutynuu Poccun.

PerNMOHATBHBIC CIMI .....ucueeeeereeenereeeeereeccessecsssseesssssssssssesssssssssssesssssesssssessassesse 48

An® - Capatos, 15.08.2025, KanuHuH pu3Bajg CHU3UTh BO3PACT BBIX0/1a HA MEHCUIO JUIS
POCCHSTH C JIETBMU ......eeeeeuerreeeeuereeeeanseeesannnseeesasnsseessasseeessnssseeessnssssessssseessssssseessnsssseessnsseessnnns 48
[Ipencenarens naptun «CropasennuBas Poccust - 3a npasay» Cepreit MupoHoB
npe/ylaraeT CHU3UTh IEHCUOHHBIM BO3PACT POAUTEINSM, BOCIIUTHIBAIOIIUM JABYX U
Ooonee nereii. Takoe oOpamienue HamnpaBwid Munuctpy Tpyna PD Antony

KortsikoBy.
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HOBOCTHU MAKPOSKOHOMMUKH . .........covnueeruensnnssaessaensaesssnssaessaesssasssncs 49

DKOHOMHMKA U u3Hb, 15.08.2025, JIBoitHou TpeHa: 3ameieHue pocta BBII Ha dhone
OXJTKTATOTICHCST MHMIITIIHI ......eevvieiieeniieeiieentiesiteeteesteeseessaeeseessseenseesssesnseessseenseessseesaesnseens 49

PoccraT mpepcTaBui KIIFOYEBBIC JaHHBIC 110 PA3BUTUIO POCCHUHCKONW SKOHOMHKHU:
poct BBII B II kBaptane 2025 r. 3amenmwics, coctaBuB 1,1% mocne 1,4% B 1
KBapTajie, B TO BpeMs Kak MH(ISAIMOHHOE JaBICHHE MPOJOJDKACT OCIIabeBarTh,
npryeM HIoIbCKHU mokaszarens (0,57%) u rogoBas ua Iy (8,79%) okazanuch
3aMETHO HUXE PBIHOYHBIX OXUAAHUNA. DTH TEHACHIMU (HOPMHUPYIOT CIOXKHYIO
KapTUHY TEKYIIeH MaKpPOKOHBIOHKTYPBI.

Kommepcantrs-UnBecTuiuu, 15.08.2025, MHBECTOp HE TEIb, & CPEIACTBO ...vvveeeevreernreeennvnens 52

bank Poccun npeacraBui nporpaMmy 3aBO€BaHUS TOBEPUs K (POHIOBOMY PBIHKY
CO CTOPOHBI POCCHUHCKOIO YAaCTHOIO HWHBECTOpa. XOTA TOT, IO MHEHUIO
perynsiTopa, M He SBJSETCS TIJIaBHBIM O€He(UIIMapOM pa3BUTHUS JOJEBOTO
(buHaHCUpPOBaHUS B CTpaHE, HO TOYHO SIBJISIETCS €ro JIOKOMOTHBOM. M sTomy
JIOKOMOTHBY, [0 3aMbICIy pEryJsTopa M YYacTHUKOB PBIHKA, MPEACTOUT
[IOBEPUTh B KOPIOPATUBHOE YMPABIECHHE, IPO3PAYHOCTh JUBHUJACHIOB H
muBmin3zoBanuble  [PO.  «b-MuBectunmm»  pasOupanuch, Kakue  Mepbl
paccmatpuBaer I[b W [E€MCTBUTENBHO JM OHHM IOMOTYT BEPHYTh JIOBEpHE
MHBECTOPOB.

Kommepcants, 15.08.2025, MB® B3s11 BBIT Ha IYIITY «...ovveeiiieiiiieciceeceeeeeeeeeee e 56

Poccus 3anumaer 71-e MecTo B peMTHHre CTpaH U TeppuTopuid o pazmepy BBII
Ha JyIlly HAaceJIeHUs, cieayeT W3 OOHOBJIEHHBIX JaHHBIX MEXIyHapoJHOTO
BaroTHOTO oHaa (MB®). ITokaszarens 2025 rona cocraBun $14,26 thic. Jlecsathb
JeT Ha3aJ MecTo cTpaHbl B peiltuHre MB® Obulo mpumepHo Takum xe. U3
JNaHHbIX (OoHJOA Takke cieayer, 4ro P® BrepBble ycTymuia JMAEPCTBO Ha
IIOCTCOBETCKOM mnpocTpaHcTBe — BBII Ha nymy nHacenenus B Kaszaxcrane
HEMHOTO BbIIIE 1 cocTaBisier $14,77 TrIC.

Benomoctu, 15.08.2025, Bosiee TpeTH MOJIOABIX POCCUSIH HA MTUKE KapbePbl IUTAHUPYIOT
nostydaTh 3apIuiaty OT 200 THIC. PYOIICH EKEMECTUHO .....veeruvreererreerereeeereeerareeennreessreessseeennnes 58

Kaxnpiii Tpetnii (33%) poccustHuH B Bo3pacTe oT 18 10 35 ser paccuuThIBaeT Ha
3apriaty ot 200 TeIic. pyOJieli Ha TUKe CBOEH Kapbepbl. MHEHUS OTHOCUTEIHHO
BO3pacTa Ha KOTOPOM MPUXOJUTCSA MUK Kapbepbl pa3OlUINCh. BOJBIIMHCTBO
(44%) cuuTaroT, yTO 3TO BO3pacT oT 36 1o 40 net, uyTh MeHsbIe (38%) monararor,
yto 310 30-35 net, a nnsa 18% u BoBce nepuon xu3Hu ot 40 no 50 ner. Takue
JIaHHBIE TIOJTy4eHbI B x01¢ uccienoBanus CoepCrpaxoBanus xu3Hu, CoepHIID u
cepBuca JuIs morcka padorsl Pabora.py.

Kommepcants, 16.08.2025, B kpaya pUHYTUCH TOIIOM. ....ccevuveerriiieriieeeiieenieeesieeesieeenieeenns 59
B utone peiHOK KpayndaHauHTa mocie majJeHusl ¥ CTarHalluyd BEPHYJCS K POCTY.
3a mecs1; 00beM WHBECTHUIIMH Yepe3 KpayA-TUIONIaaKu cocTaBmil 2,32 mipa pyo.,
4YTO TIOYTH Ha TPETh Oouble, ueM MmecsieM panee. JlelictBus Lb mo cHmkeHuto
KITIOUEBOM CTaBKM COKPATHIIN JOXOJHOCTb OE3PHCKOBBIX MPOCTHIX HHCTPYMEHTOB,
TaKMX KaK BKJAQJbl, M BEPHYJIM HHTEpPEC HMHBECTOPOB K Ooyiee TOXOIHBIM
aNTbTEPHATUBHBIM BapUAHTAM.
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TACC, 15.08.2025, ITyTuH nopy4ui pa3padoTaTh IUIaH CTPYKTYPHBIX U3MEHEHUH B
TKOHOMEKE «....veuveitettenteeuteeteeteeatesteeastesseeteeteeusesbeeasesus e bt esteeus et e easeebeesbeesbesueenbeensesaeenbeennesaeenne 61
[Tpe3unent Poccun Brnagumup [lytun nopyumn pa3zpaboTaTh IUIaH CTPYKTYPHBIX
U3MEHeHUH B poccuiickoil skoHoMuKe. IlopydyeHus ObUIM JaHBl MO MTOram
[TeTepOyprckoro MexIyHApOIHOTO SKOHOMHYECKOTO (hopyMa, KOTOPBIA MpOIIesn

18-21 urons.

Wntepdaxc, 15.08.2025, Cpennsis MakcUMaibHasl CTaBKa BKJIa0B B OaHkax Ton-10
onycTusiach HUKE 14% BIEPBBIE C MAST 2024 T. c..evieeiiiieeiieeeiie ettt 61
Cpennee apudMeTHUeCKOe 3HAUYCHHE MAaKCHUMAlbHBIX IMPOLEHTHBIX CTAaBOK IO
BKJIaJIaM B pyOJIsIX Ha CpoKu OoJiee roja (0e3 yuera BKJIAJIOB C JOTOTHUTEIBHBIMA
YCIOBHSIMU) AECATH POCCHUCKHUX OaHKOB, MPUBJICKAIOIUX HaWOOJBIINN 00beM
JIeno3uToB (Gpu3mull, B epBoi nekane aBrycra 2025 roga cHusmiock 1o 13,25%

I rofoBbIX ¢ 14,20% B TpeTbeii nekaje uroiis, coodmaercs Ha caiite [{b PO.

PUA Hosoctu, 15.08.2025, Yucno MUC 3a II kBaptan Beipocio Ha 94 Toic, 10 6,2 MiuH - b

Yucno unausunyanbHbix uHBecTcueToB (MMC) B Poccun 3a mpouutsiii kBapTami
BBIPOCJIO MOYTH Ha 94 ThICAYM, MPEBBICUB 6,2 MUIIMOHA, CIEIYET U3 COOOIIEHUS

L1b PD.
Okonorust Cesepa, 15.08.2025, He paboTats - 1 Bc€ paBHO 3apabaThIBaTh: pealIbHBIE CXEMBI
HACCUBHOTO JJOXO/A JUTST OOBITHBIX JTEOMICH.....eeuveuvetitertieneeiieiientententestestesteeseeseenteneesensesseseesnes 63

XKuTh Ha TPOIEHTHI, POSIITH WIM apeHIHYIO TUIaTy, a HE XOJIUTh Ha paboTy -
MedTa, KoTopas Kaxkercs fqanékod. Ho Ha camom nene co3nmaTh ce0e MCTOYHUK
MMaCCUBHOTO JO0XO0Ja MOXKHO, IyCTh 3TO W TpeOyeT BPEMEHH, AMCIUIUIMHBI H
rpaMOTHOTO BBIOOpa HWHCTPYMEHTOB. [JaBHOE - HE JKJIaTh MTHOBEHHOTO
pe3yJibTaTa ¥ NOAXOUTh K TOMY JIENTY C IJIAHOM.

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ..............cceeee. 65

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH coeveeeereccsssnness 65

Sputnik I'py3us, 15.08.2025, Ha ckosibko BBIPOCIIM IEHCHOHHBIE aKTUBBI B I py3un — JaHHbIE
BA FEOTTDB ..ttt ettt et ettt et sae et e bt e bttt e ae e bt et ea e bt e a e e h s bt ettt e bt et ebe e bt e e eae e bt et sae e 65
CTonMOCTh NIEHCHOHHBIX aKTHUBOB B I'py3uu, mo cocrosHuto Ha 31 wuronsa 2025
rojia, coctaBmia 7,2 MWUIMApJa JIapu, TOBOPUTCSA B coobOmennn [leHCMOHHOTO

| arenrcrra.

Anay TB, 15.08.2025, Ka3zaxcTaHLbl CMOTYT CaMH paclopsikKaTbCs CBOUMH IIEHCUOHHBIMU
HAKOTUICHUSIME .. ...c.vveetienteeeateesieeenteesueeeaseesaeeesseesaeeeneesaeeesneesseeeaseesaneenneesneeemseesaeeenneesaneenneesnnens 66
C 2026 roma Ka3zaxCTaHLIbl CMOTYT YYacTBOBAaTb B YINpPAaBICHUM CBOUMU
NEHCUOHHBIMM HakoruieHussMu. OTtmetum, uto A0 50% CBOMX NEHCHOHHBIX
aKTUBOB Ka3aXCTaHIbl MOTYT IEpeJaBaTh B YAaCTHbHIE YNPABJISAIOUINE KOMIIAHUU
(YUII). U co crnemyromiero roja BKJIAIUYUKHA CMOTYT CaMOCTOSITENIBHO BBIOMpATh
NepcoHaNU3UpoBaHHble HHBecTHOpTdenu. [logpoOdHOCTH pacckazan aHaIMTHUK
komnanuu «Cenrpac Cekbtoputus» Kyansim Keictay6aeB, cchliasich Ha MPOEKT
nocraHoByieHust APPOP.
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Kypcus-Y36ekucran, 15.08.2025, Y306ekuctan u KelprsI3cTan J0roBOpMIINCE O IPU3HAHUU
TICHCHOHHOTO CTAMKA ...veuviurettenteeitenteettestesttenteeusesasesteesseeasesseesseeunesttesseessesseenneeanesseenseeanesueenne 67

y36€KI/ICTaH nu KprFBI?)CTaH IIOFOBOpI/IJII/ICB O B3AUMHOM HpI/I3HaHI/II/I IICHCUOHHOT' O
craxka, coobmmn Coudonn KP mo pesynbpratam BCTpeun ¢ 3KCIEpPTaMu
[Tencuonnoro ¢onma PVYs.

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH TAJTbHET0 3APYOCKDSH oeeervnrrecssassecses 68
Monokb, 16.08.2025, KPUNTA HIET HA TIEHCHEIO.....cccvveererreenereeerireeerereeenereesnsreessreesseeessseeens 68

VYka3, a TO4YHee, MWCIOJIHUTENIBbHBIA OpAEp O PpACIIUPEHUU J0CTyma K
aTbTepHATUBHBIM aKTHUBaM, IMOJANUCAHHBIA HemaBHO TnpesuaeHTom CIHIA
JonanpnoM Tpammom, NpPOKIAABIBAET psALY O3TUX CaMbIX «aJIbTEPHATHBHBIX
aKTHBOB», U B IIEPBYI0 O4EPENb KPUNTOBATIIOTAM, AJOPOTY K IEHCUOHHON CUCTEME
ctpanbl. Peusb nner o nencuonnoit mporpamme 401(k), oxBartsiBaromieit 6o1ee 90
MJIH aMEpHMKaHIIEB, B3HOCHl B KOTOPYIO JA€IAOT U PabOTHUKHU, U pabOTOAATEINH.
Kpome nee B LllTaTax ecth u Apyrue nporpamMmmsl ¢ 100pOBOJIEHBIMU B3HOCAMU —
U BCE€ 3TH JIEHbI'M KOIISITCA B MECTHBIX NIEHCHOHHBIX (oHIaX. BriiaapIBaoT Takue
CpEeJICTBA JOBOJIBHO KOHCEPBATUBHO — B OCHOBHOM B aMEPUKAHCKUI TOCAONIT U B
WHJEKCHBIC (DOH/IBI.

MoneyTimes.Ru, 15.08.2025, IlencuoHepsl ¢ OMTKOMHAMU: KaK OJUH yka3 Tpamia
TICPEBEPHET PBIHOK ..euuvveeutteerutieenuteeesuseeenuseeenuseeesseesnsseesssesesnseesssseesnsseesnsseesnsseesnssesssssesssseesnses 72

[IpencraBbre, 4TO BallM MEHCUOHHBIE HAKOIUIEHHS MOTYT PacTH HE TOJBKO 3a
CU€T TpPAAMIMOHHBIX AaKUWH M OoOIuranuii, HO M OJjaromaps KpUITOBATIOTAM.
Tenepp 310 peanbHOCTh: npe3uneHT CHIA [lonanen Tpamn moamucan ykas,
KOTOPBII OTKPBIBACT JIBEPH IS aJIbTEPHATUBHBIX aKTHBOB B MIEHCHOHHBIX TIAHAX
401(k). Cpa3zy mocime 3TOro OHMTKOMH IpPEOAOJIEN ICHUXOJOTHUECKH BaXKHYIO
ormetky B $117 000.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

NEWS.ru, 17.08.2025, bBydyuwue neHcuoHepbl He 3axomsim yumu e
MuHyc Ha 40%: enasa HAll® o puckax NeHCUOHHbIX HaKorieHuu

B HauuoHanbHoU accouyuayuu He2ocydapCmeeHHbIX NeHCUOHHbIX (hOHO08 He
8udsm cMmbicfla 8 pacWupeHuu MNepeyHs PbIHOYHbIX UHCMPYMEHmMo8 Oris
UHBecmupoBaHusi cpedcme MeHCUOHHbIX HakorneHut, 3asun NEWS.ru npe3audeHm
HAT® Cepeeti bensikos. Mo ez2o crioeam, 8 Hacmoswee 8pemMsi 3mom CriucoK
"ucuepnbigarowul”. A 0ns 6yOyuux NEHCUOHEPOB8 8aXHa y8EPEHHOCMb 8 MOM, 4YMmoO
OHU noslyd4am ceou cpedcmea obpamHO, Ommemurl OH.

[lepeueHb pPHIHOYHBIX HMHCTPYMEHTOB Ui WHBECTUPOBAHUS MEHCUOHHBIX HAKOIUIEHUN
ucuepnpiBaoliuii. M B OTHOIIEHMM KaXJIOro W3 HHUX €CTh ONpenaeieHHbld moaxona. Ecmum
"packpyTuTh railku', TOr/1a 4acTh KJIMEHTOB Mbl TOYHO MOTepsieM. byaymiye neHcuoHepsl U
IPOCTHIE JIFOJM TPEOYIOT 0COOEHHOI0 OTHOILIEHHS K CBOMM JieHbraM. Ha mepBoM Mecte 31ech
CTOUT COXPAHHOCTb, HAJEKHOCTb, YBEPEHHOCTH B TOM, YTO CpeJcTBa OyayT BO3BpalllEHbl B
HOJTHOM 00beMe, - cka3an besskos.

On HAIIOMHWJI, 4YTO M3 1o0Ja B I'0J PbLIHOK aKIII/If/'I MOKCT ACMOHCTPHUPOBATH KakK HEeOBIBAJIBIN
poct, Tak u pe3koe magenue. U Bpan mu xkimentsl HII® 3axoTsaT monpoOoBaTh pUCKHYTH U
notoM "yiitu B muHyc Ha 40%", yBepeH skcnepT. Ilo cinoBam bensikoBa, 10XOAHOCTH B
JTAHHOM CITy4ae JTaJIeKO He TJIaBHBIH KPUTEPUHL.

Panee coobmanock, 4To mogaBisiiollee OOJBIIMHCTBO POCCHUSH - 77% - HE MHTEpecyroTcs
BOolpocaMd  (OPMHUPOBAaHUS  NEHCHOHHBIX  HakoruleHui. CorjacHo  pe3yibTaTaMm
uccienosanusi, nposeaeHnoro HII® "Jloctoiinoe Oyaymiee" n ®rHaHCOBBIM YHUBEPCUTETOM
npu mnpaButensctBe PP, 69% rpaxamaH cublanm 0 TOCYJApCTBEHHOM IMporpamme
JOJITOCPOYHBIX  COEpEkKEHHM, TMO3BOJSIOUIEH MEepPEeBOIUTh 3aMOPOKEHHbIE IEHCHUOHHbBIE
HAaKOIJIEeHUs B A00poBOibHOM mopsake. Ho, HecMoTpss Ha 3TO, peanbHas aKTUBHOCTb
HACEJICHUS OCTAETCS KpallHe HU3KOM, OTMEYalOT aBTOPBI NCCIEIOBaHUS.

https://news.ru/dengi/v-napf-nazvali-riski-dlya-investirovaniya-pensionnyh-nakoplenij-
rossiyan
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NEWS.ru, 17.08.2025, Onepexasi uH¢pnayuro: e HAI® packpbiniu
d0x00HOCMb He20cydapCcmeeHHbIX MeHCUOHHbIX ¢hOHOO08

HeaocydapcmeeHHbIe neHCUOHHbIE (hOHObI Ha OrlUMESIbHOM CPOKEe MPUHOCSM
KnueHmam 00xo0 ebiwe ypoesHs uHgnayuu, 3aseunn NEWS.ru npe3udeHm
HauuoHanbHoU accoyuauyuu Hea2ocy0apCmeeHHbIX MeHCUOHHbIX ¢hoHdos (HATD)
Cepeel benskos. o eco crioeam, ¢ 2015 no 2024 200 HakoririeHHasi 00XOOHOCMb
HIN® cocmasuna 98,6%. Npu amom HakornneHHasi 3@ mom e rnepuod UHAAYUS -
92,9%, ommemuri OH.

Eciu B34Th, Hampumep, HAKOIUICHHYIO JIOXOAHOCTh WHBECTUPOBAHUS TCHCHOHHBIX
HakorieHu# B iepuos ¢ 2015 mo 2024-if o, To Aake ¢ y4eToM UHQIAIUOHHBIX TUKOB, 3TO
98,6%, a pa3mep HakoruleHHONW MH(IAMM 32 3TOT ke nepuox - 92,9%. To ecth MBI yxe
uHOIAINIO O0TOHSIEM, - CKa3ajl benskoBs.

OkcrepT HamoMHWJI, 4To 1o 3akoHy HII® o6s3anbl obecneunTh 0e3yOBITOUHOCTH
WHBECTULIUHN.

Panee coo0manock, 4To MOAABISIONIEe OOJMBIIMHCTBO POCCHUSH - 77% - HE WHTEpeCyTCs
BonpocamMu  (OPMHUPOBAaHUSA  TEHCHOHHBIX  HakomueHuil. CoriacHo  pe3yJbTaTamMm
uccnenoBanus, nposeaenHoro HII® "Jlocroitnoe Oynymee" n1 OPUHAHCOBBIM YHHUBEPCUTETOM
npu npasutenbcTBe P®, 69% rpaxkaaH casladd O TOCYJApCTBEHHOM Mporpamme
JOJATOCPOYHBIX COEpeXEeHUH, MO3BOJSIOMIEH MEPEeBOAUTh 3aMOPOKEHHBIC TEHCHOHHBIC
HaKoOIUIeHHs B J00poBoibHOM mopsiake. Ho, HecMoTpss Ha 3To, peajbHash aKTUBHOCTh
HACEJICHUS OCTaeTCs KpailHe HU3KOM, 0TMEYal0T aBTOPHI HCCIIEIOBAHMUS.

https://news.ru/dengi/v-napf-sravnili-dohodnost-pensionnvh-fondov-s-inflyaciej

Bedomocmu, 15.08.2025, HI1® e nepeom nosiyzcoduu obecneyunu
0oXx00HOCMb MO MeHCUOHHbLIM HaKornsaeHuUsiM 8 6,3%

[lo umozam nepeozo rony200usi He2ocyd0apCmeEEHHbI€ MEHCUOHHbIE GDOHObI
(HIN®) nokasanu cpedHes3geweHHyr0 00XOOHOCMb 0 MEeHCUOHHbIM HaKOMIeHUsIM
Ha yposHe 6,3% (13% eodoebix), a Mo MeHCUOHHbIM pe3epgam — 8% (16,7%
20dosnbix). O6 asmom coobwunu e baHke Poccuu.

Bo II kBaprane HII® mnponemoHcTpupoBanu JOXOAHOCTH B 3,7% 10 NEHCHOHHBIM
HakorieHussM 1 4,4% 1o NeHCHOHHBIM pe3epBaM. JTH Moka3aTenu B | kBaprane cocTaBuin
2,5% u 3,4% cootBerctBeHHo. B banke Poccuu mosicHWIM, 4TO 3TO CBSI3aHO C YCWJICHHEM
pocta Ha pBIHKE OOJWTaluif, KOTOPBIM SBISIETCS OCHOBHBIM HHCTPYMEHTOM JUIS
WHBECTUPOBAHUS IEHCUOHHBIX CPEJICTB.

Kak u B npenpiaymem kBaptane, noxoq HII® B ocHOBHOM (opMHUpOBACs 3a CUET KyTOHHBIX
BBITIIIAT IO oOnuranusMm, nooaswimm B LleHTpobanke.

B coobmenun perymnstopa roBoputcs, uro 24 u3 25 ¢doumoB, pabortaromux B cdepe
00s13aTeNFHOTO TIEHCHOHHOTO CcTpaxoBanus, u 36 u3 37 (HOHIOB, 3aHUMAIOIIUXCS
HErOCYJapCTBEHHBIM TICHCHOHHBIM OOECIeYeHHUEM WIH (POPMHUPOBAHUEM JIOJITOCPOYHBIX
cOepeKeHHIA, TTOKa3aIH JOXOAHOCTb, IPEBBIIIAIONTYI0 YPOBEHb HWHQIISIIIH.

18 utons crayno uzBectHo, yTo HIID «T-neHcus» rraHupyeT BHIMTH Ha PHIHOK 00s13aTEIHLHOTO
IMCHCUOHHOI'O CTpaxOBaHUA: (I)OHI[ nogajal AJOKYMCHTHI B bank Poccun AJid BCTYIUICHUA B
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CHUCTEMYy TapaHTUPOBAHMS IPAB 3aCTPAXOBAHHBIX JIUIL. JTO IO3BOJIUT CEPBUCY YIPABIAThH
«3aMOPOKEHHBIMW» TICHCHOHHBIMH HAKOIUICHUSIMHU POCCHUSIH B TIpOrpamMMe JOJTOCPOYHBIX
coepexennii. Celiuac onu Haxonsarcs B CommansHoMm (onae Poccum u Apyrux yacTHBIX
MEHCUOHHBIX (DOHIAX.

https://www.vedomosti.ru/finance/news/2025/08/15/1131855-npf-v-pervom

Uumepcgpakc, 15.08.2025, HIM® e | nonyzoduu obecnevunu
cpedHeg38eWEeHHY0 O00XOOHOCMb Mo nopmdesiiM MeHCUOHHbIX
HakonneHul e 6,3%

HezaocydapcmeeHHble rneHCcUoHHble ¢oHObI (HI®) no umoeam nepgoz2o
ronyaodus 2025 2o00a noka3sarsiu rnosoxumesbHyr cpedHe838euweHHYH 00XOOHOCMb
KaK o MeHCUOHHbIM HaKOM/IeHUSIM, maK U 0 NeHCUOHHbIM pe3epsaM - Ha ypoeHe
6,3% (13% eodoebix) u 8% (16,7% 2odoebix), cogopumcs 8 coobuweHuu baHka
Poccuu.

WNndnsauus B Poccun 3a suBapb-utons 2025 roga, no aanueiM Poccrata, cocrasuina 3,77%.

B ananornynom nepuone 2024 roga 10X0AHOCTh MO IEHCHOHHBIM HAKOIUJIEHUSM U Pe3epBam
cocrasisina 3,2% u 2,6% COOTBETCTBEHHO.

[To manuemm 11b, 24 u3 25 hoHIOB, OCYMIECTBISIONINX ACATEIBLHOCTH IO 005S3aTEIBHOMY
NEHCUOHHOMY CTpaxoBaHuio, U 36 u3 37 (OHIOB, OCYIIECTBISIOUIMX JESATEIBHOCTH IO
HErOCyJJapCTBEHHOMY II€HCHOHHOMY OO€CIeUeHNI0 WIW (HOPMUPOBAHHUIO JOJTOCPOUHBIX
cOepexeHHI, TPOAEMOHCTPUPOBAIIN JOXOTHOCTD BHIIIE YPOBHS MHQIISIIHUH.

HII® Bo BTOpOoM KBapTasie 2025 roma mokasaiu JOXOAHOCTH BhImIe (3,7% IO MEHCUOHHBIM
HakorieHusM u 4,4% 1O TEeHCHOHHBIM pe3epBaM), ueMm B mnepBoM (2,5% u 3,4%
COOTBETCTBEHHO), YTO CBS3aHO C YCHUJIMBIIUMCS POCTOM pBIHKA OOJHranuii (OCHOBHOM
WHCTPYMEHT UHBECTUPOBAHUS IEHCUOHHBIX CPEJNICTB).

Hoxon HII®, kak 1 B mpenpIaymeM KBapTaie, Obi1 o0ecreueH MPenMyIIeCTBEHHO KyITOHAMHU
10 OOJTUTAIIHSIM.

https://www.interfax.ru/business/1042382

cbr.ru, 15.08.2025, JoxooHocmb HI1® 3a nepeoe nosnyzodue 2025
200a

MeduaHHasi doxodHocmb ¢hboHO08 3a repeoe nmnosiyeodue 2025 e2oda 8
200080M 8blpaxeHuu cocmasuna 17,7 u 19,7% no NH u NP coomeemcmeeHHO.

24 w3 25 QonpoB, ocymecTBisAomux nestensHocts mo OIICS, u 36 u3 37 ¢donnos,
OCYIIECTBIAOMMX nearenbHocTh 1o HIIO6 w/wmm  dopMHpOBaHUIO  JOJTOCPOYHBIX
cOepekeHHi, TPOIEMOHCTPUPOBAIN JOXOAHOCTD BbILIE YPOBHS HH(IIAIHH.

HII® B II kBaptasne 2025 roma mokazanu a0xoaHocTh Bbimie (3,7% mo ITH u 4,4% no T1P),
yeM B | kBaprane (2,5% no ITH u 3,4% no IIP), uTo cBsi3aHO ¢ yCHWJIMBIIMMCSI POCTOM PbIHKA
obsuraruii (OCHOBHON MHCTPYMEHT HHBECTUPOBAHUS TICHCHOHHBIX CPEJICTB).

Hoxox HII®, xak u B mpeasIayIieM KBapTaiie, Obul o0ecrieueH NpeuMyIIeCTBEHHO KyTTOHaMH
10 OOJIUTralHsM.

16



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

6,3%

(13,0% T'OJIOBBIX)
CpEHEB3BELICHHAS JTOXOTHOCTB ! ITH HI1D?
3a 6 mecsmes 2025 roga

8,0%

(16,7% T'OJIOBBIX)
CpEIHEB3BELICHHAS TOXOHOCTE TP HI1d*

3a 6 mecsmes 2025 roga

N3meHeHne ppIHOYHBIX UHAMKATOPOB B repBoM nosyroguu 2025 rona

1,5%

3,1% TOJIOBBIX)
HNupexc Mocbupxu OJIHON
JIOXOTHOCTH «OpyTTO»
(MCFTR)

12,7%

(27,0% TOJIOBBIX)
WHJIEKC aKTHBOB IIEHCHOHHBIX
HAaKOIUICHUU cbanmaHCUpOBaHHBIN
(RUPMI)

15,1%

(32,4% TOJIOBBIX)
HNupexe Mocbupxu KOpIIOPaTUBHBIX
oOJmranuii 10 HaIlMOHAJILHOU mIKaje
POCCHUICKHX PEUTHHIOBBIX areHTCTB
(RUCBTRNYS)

13,7%

(29,3% TOJIOBBIX)
HNupexe Mocbupxu rOCyIapCTBEHHBIX
oburanui

(RGBITR)

1 loxoIHOCTh yKa3aHa J0 BBIIUIAThl BOZHATPAXKIACHUS (POHY.

2 IIH HII® — cpencTtBa NEHCHOHHBIX HAKOIUIEHUH HEroCyJapCTBEHHBIX MEHCHOHHBIX
dboHI0B.

3 JloxomHOCTh YyKa3aHa [0 BBIIJIATHl BO3HATPAXKACHHUS YIPABIAIONIUM KOMIAHUSM,
CHEHAIM3UPOBAHHOMY JIETIO3UTApUIO U (HOHAY.

4 TIP HII® — cpencTBa NEHCHOHHBIX PE3EPBOB HETOCYIAPCTBEHHBIX IEHCUOHHBIX (DOHIOB.
5 OIIC — o0s13aTenbHOE IEHCHOHHOE CTPAaXOBAHUE.

6 HI1IO — HerocyaapcTBeHHOE IEHCUOHHOE 0OecIieueHue.

17



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

https://www.cbr.ru/analytics/RSCl/activity _npf/dokhodnost-npf-2-25/

PBK, 15.08.2025, 3[TN® Hedsuxumocmu 051 HIN®: eo3moxHocmu u
pucku

Kommepueckut dupekmop MHOUHUTYM [JuaHa OOuHUyo8a Ha KOHghepeHyuu
HAY®OP «PbIHOK KOJIIEKMUBHbIX UH8ecmuyul» pacckasana ob ocobeHHocmsx
uHeecmuposaHusi 8 3ITN®H ons HIO.

Mano pacuuputs noaro naBectuiuii B 3[IM®e1 nepsrmxumoctu ans HII® - eme ocrarores
BOIIPOCBHI K Ka4e€CTBY aKTHBOB M NPUEMIIEMOMY YPOBHIO PHCKA, - 3asBUJIA KOMMEPYECKUI
mupekrop UHOMHUTYM Jluana OpuHIOBa B XOJ€ JUCKYCCHH 00 OO0CYXIAIOIIHUXCS
n3MeHeHus X B 5343-Y «O TpeboBaHMsAX 10 (OPMHPOBAHUIO COCTaBa U CTPYKTYPHI
NICHCUOHHBIX pe3epBoB» Ha exeronHoi koHpepeHunun HAYDOP «PbIHOK KOJIJIEKTHBHBIX
WHBECTUILINI.

[Mau 3[IN® B cocras [1P HII® moryT nmpuobperarsbesi, HO CeroaHs HOPMAaTHBHO 3TO JOJDKHBI
ObITh Mau BbICOYaimiero kmacca, rae 90% akTUBOB OTHOCSTCS K NEPBON KaTEropuu,
HanpUMep, HeIBIKUMOCTH Kinacca A. [Ipu 3ToM (pOHIOB ¢ TaKMM HATIOJTHEHHEM HA PHIHKE HE
TaK MHOTO - UX co3/1aeT orpannueHHoe unciio YK JIY TN ®.

Bo3MmoxHOe CHMKEHUE 10JIM NMEPBOKIACCHBIX aKTUBOB 110 70-80% mpu cOBMECTHOM Auanore
YK AV IIN®, CPO u HII® mMoxer paciMpuTh JUHEUKY MOTEHIMAIBHO JOCTYIHBIX K
npuoOperenuto nmaes 3[TNO.

B ycnoBusix noporux AeHer AeBesonepbl HEABMKUMOCTH 3aMHTEPECOBAHBI B IMPUBJICYCHUHN
CPE/ICTB MHCTUTYIIMOHAJIbHBIX MHBECTOPOB - TakuxX, kak HII®. OgHako MmOTEHUHATBHO
npuodperaembie B noptdens 1P man 3ITM®D, BHYTpH KOTOPBIX YIIAKOBAHBI JEBEJIOTEPCKUE
MPOEKTHI Ha PA3IMYHBIX CTA/IUSAX, MOTYT OBITh KJIACCU(DUIIMPOBAHBI KaK BHICOKOPHCKOBAHHBIE
U OTpaHUYEeHbl HOpMATUBHBIMU JUMHUTaMU: 7% oT noptdens [TP HIID, B npoekTe n3meHneHuit
- 15%.

[MocnabneHnss K KadecTBYy M PACHIMPEHHIO JIMMUTOB BHICOKOPHUCKOBAHHBIX aKTHUBOB IIPH
OCO3HAaHHOM IOJIXOJIE€ K OLICHKE PUCKOB MOTYT ITOJIOKMTEIBHO CKa3aThCsl HA COCTOSTHUM BCEX
YYaCTHUKOB: JEBEJIOINEPHI -MToy4yaT JiIuHHbIe neHbru HIID Ha cTpouTenbecTBO M pa3BuUTHE
oobekToB, YK Y 3IIUD - Oynyr npaiiBepoM noadopa M YMAaKOBKU JEBEJIONEPCKUX
IPOEKTOB, (YIpOCTAT «aocTaBKy» maeB B moptdemu I1P), HII® - momydar BO3MOXXHOCTH
JUBEpCU(PHUIMPOBATh TOPT(ENN MU yBEIUYUTh JOXOAHOCTb, MHBECTUPYS B HCTOPUYECKH
CTaOUJIbHBIN KJIACC AKTUBOB - HEABU)KUMOCTD.

Ponp cnenpeno3urapus kak MHPPacTpyKTypsl AoBepus - compoBoxiaats HIID n YK 1Y
[IN® na sTane npeAKOHTPOIS U MOCTKOHTPOJIS, IOCIIE COBEPILIEHUS ONepaluil, a TakKe ObITh
CBA3YIOIUM 3BEHOM MEXJy yYaCTHUKaMU MHBECTHUpoBaHuA. KpoMe TOro, MHBECTHULIMOHHbIE
ClenKd TpeOyHT »JKCHEPTHOIO AaHaIM3a W IOPUAMYECKOH IOMOLIM CO  CTOPOHBI
CIEIICTIO3UTAPHS.

https://companies.rbc.ru/news/riwpdaralg/zpif-nedvizhimosti-dlya-npf-vozmozhnosti-i-riski/
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Mporpamma AonrocpoyHbIX coepexeHun

raszema.Ru, 18.08.2025, B Poccuu oxudarom eJsiIoXeHuu 2,3 mpirH
pyb6nel e donzocpoyHbie cbepexeHusi kK 2026 200y

Yxe 6 MH poccusiH eroXusnu OeHbau 8 rpogpaMmy 00s1i20CPOYHbIX
cbepexenua (M4C), oueHun O0Ons «lasembl.Ru» npe3udeHm HayuoHanbHOU
accoyuayuu HeaocydapcmeeHHbIX MeHCUOHHbIX ¢poHOos (HATM®) Cepeeu bensikos.
OH donycmun, ymo k 2026 200y e NC 6ydem enoxeHo 2,3 mpnH pybnel cpedcme
POCCUSIH.

«BaxxHOCTH JONTOCPOYHOTO (PMHAHCOBOTO IUIAHHUPOBAHUS OCO3HAIOT BCE OOJbBILIE JIIOICH.
Vxe okono 6 wmiuH poccusH cranu ydactHukamu [IJIC, caemaB BBIOOp B TOJB3Y
3a0J1aroBpeMeHHONM 3a00THI O CBOEM MarepuanbHOM Onaromnonyunu. CymMMmapHbi 00BeM
MPUBJICYCHHBIX CcpeacTB mpebicusl 400 Mapa pyOnei. DTOT yke YeTKO O(QOPMHUBIIHIACS
TPEHJ JaeT OCHOBAaHMs IIOJlaraTh, YTO IIOCTABJIEHHAs IPE3UJEHTOM 3aJada YBEIUYUTH
00BEMBI IPUBJICUEHHBIX cpeAcTB 10 ypoBHA 1% ot BBII k 2026 roay BnonHe goctuxuma. K
yKa3aHHOMY CpoKy oOmmii o6beM B3HOcOB B I1JIC mMoxer nmpuOIU3UTHCS K OTMETKE B 2,3
TpiH pyOseld. B cBere 3TOM AMHAMUKHM TNEPCHEKTUBBI PA3BUTHSA MPOTPAMMBI BBITJISIAAT
OTHOCUTENBHO npo3pauHbiMU: K 2030 romy 3TOT mokas3aTellb MMEET LIAHC YJIBOUTHCS U
JIOCTHYh OTMETKU B 4,4 TpJIH pyOJsiei, a Mpu caMOM TMO3UTHBHOM PAa3BUTHH COOBITHUH J1a)ke
YTPOUTHCS», - OTMETUI bemsikoB.

[To ero cnoBaM, MHOTHME IOKa OMAcCAlOTCS HEU3BECTHOCTH U 0OATCS PUCKOBATH CBOMMU
JIeHbraMH, TO03TOMY Ba)KHA IPOCBETHTEIbCKass paboTa c HaceleHHeM. bBenskoB Takxke
npu3Bail OOpaTUTh BHHUMAaHHE HA OXUIAEMYIO OCEHBIO BO3MOXHOCTh IPHUBICYEHUS
paboronmateneli K copUHAHCHpPOBaHHIO Cc4eTOB coTpyanukoB B IIJIC 3a cuer HOBBIX
HAJOTOBBIX JIBIOT. JTO, IO MHEHHUIO JKCIIEpTa, HE TOJBKO ITOBBICUT MOTHBALUIO
COTPYJHUKOB, HO M OTKPOET HOBBIE T'OPU30HTHI Ul POCCUMCKUX KOoMIaHuil. MHTerpanus
IT1IC B KOpHOpaTUBHYIO Cpely MOXKET CTaTh HACTOSIIMM MPOPBHIBOM, U BeNIKOB MOMyCTHII,
YTO €r0 MPOTrHO3bl OKAYKYTCS 3aHUKEHHBIMU.

https://www.gazeta.ru/business/news/2025/08/18/26514776.shtml

NEWS.ru, 17.08.2025, naea HAII® benskoe: 3a y4yacmue 8
coguHaHcuposaHuu N[C pabomodamensam dadym sib2ombi

KomnaHuu HyXHO cmumynupogsamb 8 UX CMpPeM/IeHUU omMo2amep
pabomHukam kKornumse Ha rneHcuro, 3aseunn NEWS.ru npesudeHm HauyuoHarnbHoU
accoyuayuu HeeocydapcmeeHHbIX NMeHCUOHHbIX ¢hoHOo8 (HAT®) Cepeeli bensikos.
llo ezo cnosam, 6 Poccuu nnaHUpyrOmcs Hanoz208ble  fbeombl Ol
pabomodamenedl, ydacmeyrouwux 8 cohuHaHcupo8aHuUU rpoepamMm 00S1I20CPOYHbIX
cbepexernuu (MN4C) ona ceoux compydHukos. OH donycmus, 4mo moaym
nos;euMbCs U dpyaue cmumyIsi.

HeobxonuMo mo3BoHUTh KOMOAHUSAM Y4HTHIBaTh B3HOCHI B [IJIC COTpyAHHMKOB Kak CBOU
pacxoapl. Takum 00pa3oM OHM CMOTYT YMEHBIIHTH 0a3y NpH OIIaTe HAJIOra Ha MPUOBLIb.
<...> W nna pabotomarens, u g pabOTHUKOB TOXKE€ MOTYT OBITH [JIBIOTHI|. DTO Bce
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obcyxnaetcs. Ho Tema crnokHas: 4T0-TO MOKHO IPUMEHHUTH, YTO-TO HENb3a. Bo3mMoxkHO, 3TO
OyIyT ¥ ApyTHE CTUMYJIBI, HE TOJIEKO HAJIOTOBBIE</...>, - cKa3aji beyskos.

ITo ero cnoBam, u 1y OU3HEcCa CErojiHs 3T0 0COOEHHO BakHO. [Ipu 3TOM MHOTHME KOMIaHUU
yK€ aKTHMBHO YYacTBYIOT B IIpOorpaMMe€ H pa3BUBAIOT KOPHOPATHBHBIE II€HCHOHHBIE
IpOrpaMMbl KaK 4yacTh COLIAKETa, IPeIaraeMoro paboTHHKY .

Panee coobmianock, 4To mojaBisiiollee OOJBIIMHCTBO POCCHUSH - 77% - HE MHTEpecyroTcs
BOolpocaMd  (OPMHUPOBAaHUS ~ NEHCHOHHBIX  HakomleHui. CorjacHo  pe3yibTaTaMm
uccienosanusi, nposeaeHnoro HII® "Jloctoiinoe Oyaymiee" n ®rHaHCOBBIM YHUBEPCUTETOM
npu mpaButensctBe PP, 69% rpaxnmaH cablanm 0 TOCYJAapCTBEHHOM IMporpamme
JOJITOCPOYHBIX  COEpEekKEHHM, TMO3BOJSIOUIEH MEepPeBOIUTh 3aMOPOKEHHbIE IEHCHOHHbBIE
HAaKOIJIEeHUs B A00poBOibHOM mopsake. Ho, HecMoTpss Ha 3TO, peanbHas aKTUBHOCTb
HACEJICHUS OCTAETCS KpallHe HU3KOM, OTMEYalOT aBTOPBI NCCIIEIOBaHUS.

https://news.ru/economics/rabotodatelyam-gotovyat-nalogovye-lgoty-pri-sofinansirovanii-pds

NEWS.ru, 17.08.2025, B npozpamme 00JI20CPOYHbIX cbepexeHul
nosiseumcsi omoesibHoe cohuHaHcupoeaHue OJsisi 0emcKux c4yemoas:
anaea HAII® packpbin demanu

B Poccuu nosisumcsi 03MOXHOCMb 0mOAesibHO20 coghbUHaHcuUposaHusi cyema
8 rnpozpamme 0orieocpoyHbIx cbepexerul (IMLC), omkpbimozo Ha pebeHka, 3as6url
NEWS.ru  npe3udeHm  HayuoHanbHOU  accoyuayuu  HeaocydapCmeeHHbIX
[MEHCUOHHbIX ¢oHOo8 (HAl®) Cepeeli benskos. [lo eeo criosam, ceddyac
obcyxdaromcsi napamempbl makoz2o rnpodykma. 3akroyuswue 002080p 8 013y
pebeHka poccusiHe rioslydam ece me Xe rnpeumyuiecmea, 4Ymo u 0pyaue y4acmHuku
rnpozpammeI.

B Poccun IIOABUTCA BO3MOXHOCTH OTKPBITHUA JCTCKUX CUC€TOB C OTACIIbHBIM
coMHAHCUPOBAaHMEM Ha KaXaoro pedeHka. Mbl ceiiyac 00CykIaeM MapameTpbl TaKOTo
npoaykra. JIroau, 3aKII0UUBIINE COOTBETCTBYIOLINHA JOTOBOP B MOJIB3Yy peOeHKa, MOIy4yaT Bce
TE K€ MPEUMYIIIECTBA, YTO M OCTAJIbHBIC YYACTHUKH IIPOTPAMMBI, - CKa3as besskos.

OT0, MO €ro cjl10BaM, MO3BOJIUT PACIIUPUTH CIIEKTP YYACTHUKOB IPOrPaMMBbI J1OJITOCPOUYHBIX
COEPEIKCHHIA.

Panee ompoc ®PHMHAHCOBOrO yHUBEpCUTETa IPU NpaBUTENbCTBE PD M HerocynapCcTBEHHOTO
nencuonHoro ¢ouaa (HIID) "locroitnoe BYAYIIEE" mokazan, dro Oojee MOJOBHUHBI
poccusiH B Bo3pacte oT 18 10 25 neT HyKIaroTcs i OIIyIeHus] PUHAHCOBOM OE€30MacHOCTH
KaK MUHUMYM B 1 MutH pyoseit. O Oyay1iei meHcuu 3ayMbIBa€TCsl TPETh OMPOIICHHBIX.

https://news.ru/dengi/v-rossii-povavitsya-sofinansirovanie-detskih-schetov-otkrytyh-v-
ramkah-pds
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Bukunedusi cmpaxoeaHusi, 15.08.2025, bonee mpemu MOJ100bIX
POCCUsIH Ha NuUKe Kapbepbl M/aHUpPyom nosy4yamse 3apnjgamy om
200 mbic. pybnel exemMecsi4HO

Kaxobiti mpemuti (33%) poccusHuH e eo3pacme om 18 0o 35 nem
paccyumeigaem Ha 3aprsiamy om 200 mebic. pybrnield Ha ruke ceoel Kapbepbl.
MHeHuss omHocumesnibHO 8o3pacma Ha Komopol npuxodumcsi MUK Kapbepbl
pasownuck. bonbwuHcmeo (44%) cyumarom, ymo 3mo eo3pacm om 36 0o 40 nem,
yymb meHbwe (38%) nonazarom, ymo smo 30-35 nem, a dnsi 18% u sosce nepuod
Xu3Hu om 40 0o 50 nem. Takue OaHHble [10/ly4eHbI 8 Xx00e uccriedo8aHusi
CbepCmpaxosaHusi xu3Hu, CéepHIl® u cepsuca 0ns noucka pabomsi Paboma.py.

CrpemMieHne MOJIOJBIX POCCHUSH OTHOCHUTENIBHO 3apIUIaThl HA MUKE Kapbepbl Pa3ieiMIINCh.
Tpets (33%) onpoleHHbIX paccuuThIBaoT oiy4yats oT 200 Teic. pyomeit exxemecayHo. Yyt
MmenbIe (28%) xorenu Obl JocTHYb exeMecsyHou 3apruiatel oT 400-500 Thic. pyoOneit. Emé
24% paccuunTbsiBatoT noxy4ats oT 100 ThIC. pyoneii, a 16% - ot 300 ToIC. pyOiieit

3apruiaTa MOJIOJIEKH ceityac

Texyuire mokasaTesy Mo 3apIuiaTe MOJIOJIBIX POCCUSIH TAKKE Pa3ICIIUINCE!
1. 27% onpoiieHHbIX 3apabaTeiBaioT A0 50 ThIC. pyOmeit

2. 22% omnpoiieHHbIX 3apabaTeiBatoT 6osee ot 51 1o 81 ThIC. pyoOneit

3. 24% omnpomeHHbIX 3apadateiBatoT oT 81 10 101 ThIC. pyOneit

4. 27% omporieHHbIX 3apabateiBatoT 6osee 101 ToIc. pyOiieit

BaxHo oTMeTuTh, 4TO 3apIuiaTa - HE €QMHCTBEHHAs COCTABJIAIOLIAsl YCIEHIHOTO OyIyLIero
Monoaexu. bonbmmHcTBO (75%) pecnoHIeHTOB NPU3HAIKUCH, YTO (POPMUPYIOT HAKOTICHHS.
Cpennnii cpok ¢dopmupoBanus cOepexxenuii - 10 ner. 3a ato Bpems 24% poccusiH XOTAT
HAKOMUTh OT 3 710 5 MuH pyOnei, cTonbko ke (24%) mIaHupyloT HAaKOMHUTH CBBIINIE 5 MIIH
pyOneit. Kaxaprit nsateiii (22%) ctaBut nens B 1-3 miH pyOneid, kaxplit mecrtoit (17%) - no
500 ToIC. pyOneit. Emé 12% xotat HakonuTh 10 | MiIH pyOiei.

Ha yto xonuT MOJIOIEXKDE

[Toxynka HenBUKUMOCTH - 73%

bynymas nencus - 46%

Ob6pa3zoBanue cede uimu 1eTsm - 27%

OtkpsiTHE coOCTBEHHOTO OU3Heca - 12%
[Tepenaua xanurana - 2%

NHcTpymMeHTHI 1u1si GOpMHUPOBAHUS HAKOTUICHUHA
bankoBckue Bkiaas! - 88%

Axuuu u obnuranuu - 24%

Hanuunsie - 20%

[Tporpammel ctpaxoBanus xxuznu (HCXK, ACXK, UCXK) / ITJAC - 17%

MuaBecTHInM B HEABMHKUMOCTE - 12%
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HNuBectumuu B 3010t10 - 10%

Pycnan BecrepoBckuii, crapmuii BULE-TIPE3UJEHT, PYKOBOAUTENb OJoKa «YIpaBieHUE
6marococtosiHuem» CoepbaHka:

«CeroaHsi MOJIO/IbIE POCCUSHE CMOTPSAT JAJNEKO BHEPEN M YETKO MOHHMMAIOT, YTO YCIEIIHOE
Oyayliee - 3TO He TOJBKO Kapbepa M JOCTOMHAs 3apmjiaTa, HO M Hanuyue (UHAHCOBOU
noaymku Oe3omacHocTd. MMEHHO mMoO3TOMYy cpeau TeX, KTO CTPEMHTCS COXpaHATh U
IPUYMHOXaTh CBOE OJarococTosiHue, pacTéT NOIMYJIAPHOCTh TAaKUX HHCTPYMEHTOB, Kak
nporpamma Jonrocpounsix coepexenuil (IIJC) m mporpamMMbl cTpaxoBaHUSI KU3HU. YKe
cerojHs ux BeIOMpatoT 17% poccusiH B Bozpacte oT 18 1o 35 ner.

locynapcTBO  mocneoBaTeabHO  yCUJIMBAET IMPUBJIEKATENbHOCTh TAaKUX  MPOIYKTOB.
Hampumep, 10 KoOHIIa aBrycTa pOCCHSIHE MOJIy4aT TOCHOMNEPXKKY 10 36 Thic. pyOusei 3a
B3HOCHI B [1JIC, cnemannbie B 2024 roxy. B CoepHII® rocymgapctBeHHOE cOhUHAHCUPOBAHUE
nonydat Oonee 1,8 MIIH YenoBek, a 00IIas CyMMa BBIIIAT COCTABUT OKOJIO 32 MiIpA pyOJieH.
KpOMe TOro, Mbl OXHIOAaEM B Ommxaiiiee BpEMs TIPUHATHUA HAJIOTOBBIX JIBI'OT [JIA
paboTtonatenei, kotopble OyayT coduHaHcupoBaTh yudactue coTpyanukoB B [IJIC. Ml
yBEpPEHBbI, YTO BCE OTH MArd OyAyT © Jajibllie TOCJIEIOBATEILHO YCUIMBATH
MPUBIIEKATEILHOCTh TAKUX MPOIYKTOB KaK IS MOJONEKH, TaKk W Uil OoJee cTapuiero
MOKOJICHUS.

http://wiki-ins.ru/news/22-newswiki-insru/76944-bolee-treti-molodyh-rossivan-na-pike-
karery-planiruyut-poluchat-zarplatu-ot-200-tys--rubley-ezhemesyachno.html

Bpemsi Bbyxzanmepa, 15.08.2025, Ha kakue cymMmbl noJsiy4arom
HO®J1-ebivembi no do2osopam 00s120CPOYHbIX cbepexeHul ¢ HI®

Qu3nuyo Mmoxem rpemeHOO8amMb Ha Haslo208bll 8bl4em 8 CyMMe
cbepeecameribHbIX 83HOCOB8, KOMOPbIE OHO yramusio 3a Haso208bil rnepuod mno

AAc.

JUJIC moryT OBbITh 3aKJIIOYEHBI KaK B MOJb3y CaMOro (U3/IUIA, TaK U YWICHOB €r0 CEMbU WM
Oomu3kux poactBeHHUKOB. CormacHo CeMeiHOMY KOJEKCY, ONM3KHUMH pPOJCTBEHHHKAMHU
ABIIAIOTCA CYNpyr (Cympyra), poAMTENN WU ACTH, ACAYIIKH, O0aOyIIKH W BHYKH, OpaThs U
CECTPBI, IETH-WHBAIUIBI, HAXOISIIUECS MOJT OTIEKOM.

JIis mony4yeHusl BHIYETOB BBITUIATHI MO 3TUM JIOTOBOpPaM JIOJKHBI MPOU3BOAUTHCSA HE paHee
yeM uepe3 10 sieT nocsue ux 3aKkiIoueHusl.

VYKa3aHHbIE HAJIOTOBBIE BBIUETHI MPEAOCTABISIOT, YUYUTHIBasS OCOOEGHHOCTH M TOPSIOK,
npeaycMoTpeHHsli ¢t. 219.2 HK PO.

COeperaTenbHBIMHU SBJISIOTCS B3HOCHI BKJIQAUMKA B TOJB3Yy yYacTHUKA, MPEILyCMOTPEHHBIE
TaKUM JIOTOBOPOM, €IMHOBPEMEHHBIA U JTOMOJHUTEIbHBIA CTUMYJHMPYIOMIMA B3HOCHL. Ecin
JIOTOBOP 3aKJIIOYEH B IMOJIb3Y BKIAAUMKA, TO B cOeperareIbHbIX B3HOCAX YUUTHIBAIOT CYyMMBI,
KOTOpbIE TIEPEUUCIINI pad0TOIaTe b BKJIATIMKA B €T0 MOJIb3Y.

Pa3zMep 1OMONHUTENBHBIX CTUMYJIUPYIOIIUX B3HOCOB IO YKa3aHHBIM JOTOBOpPaM OIpPENeNseT
aaMuHHECTpaTop copuHancupoBanus. OH nenaer 310 quddepeHIpoOBaHHO, PyKOBOJICTBYSICH
uHbopMaleit o cpeTHeMecCTYHOM A0xoae ¢pusiuia, noarydenHoi ot GHC.
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OTOT pa3Mep 3aBUCUT OT CyMMBI cOeperaTebHbIX B3HOCOB, KOTOPYIO YIUIATHIIO (U3IHLIO MO
oroBopy. B To ke Bpemsi, He YUUTHIBAIOTCS CYMMBbI €TMHOBPEMEHHOIO B3HOCA U BBIKYITHBIE

CYMMBI, MOJYy4YeHHbIE OT APYroro (oHIa, B HUCTEKIIEM KaJeHIapHOM Tofay. PazbsicHeHUsS
naHel B iuchbMe Muna(uHa Poccun ot 23.05.2025 Ne 03-04-06/50704.

https://www.v2b.ru/2025/08/15/na-kakie-summy-poluchaut-vychety-po-ndfl-po-dogovoram-
dolgosrochnyh/

I'TPK Awmyp, 15.08.2025, [lony4yumb couyuasibHbIU Haso0208bIU
ebl4yem Mo2ym amyp4aHe, Komopble y4Yyacmeyrom & rfnpo2paMmmMme
00J120CPOYHbLIX cbepexxeHull

AmypyaHe, Komopsble ydacmegyrom 8 rpozpamMmme 00/120CPOYHbIX cbepexeHud,
MO2ym 80Cro/Ib308ambCsl MPasoM Ha couyuarbHbIl Hano208bil 8bidem. 3mo
B803MOXHO 0511 ogpuyuanbHO mpyodsawuxcsa model, 3a Komopbkix pabomodamernu
ynnaduearom HA®JI.

B mHanoroBoil ciy>x6e TOSCHSIOT, Ba)XHO COONIIOJATh YCTaHOBJCHHBIE CPOKH JIEHCTBHS
noroBopoB. B meproa ¢ 2024 mo 2026 roapl JOKyMEHT JOJKEH OBITh OJAMUCAH MUHUMYM Ha
5 ner. Y4uTsIBaeTCs MOJHBIM rox ydactus. IIpy n1ocpo4HOM 3aBeplIEHHMH IIPaBO HA BBIYET
TepaeTcsi. MakcuMalibHas CyMMa, ¢ KOTOPOM MOKHO BEpHYTh Hajor, coctasisieT 400 Toicsay
pyOneit B roxn. OHa BKIIOYAET B3HOCHI IO MpPOTpaMMaM JIOJTOCPOYHBIX COEpexeHUH,
JIOTOBOpaM  HETOCYJapCTBEHHOTO IEHCHUOHHOTO oOecreyeHus W Ha WHIUBUAYaJbHbIE
VMHBECTUIIMOHHBIE CYETA, OTKPHITHIE C 1 SHBAps MPOILIOro roja.

[ToyuuTh BBIYET MOXKHO HECKOJBKMMH criocobamu: yepe3 aekiapamuio 3-HJDJI, gepes
pa60T0;[aTeJ1;1 HUJIn B YIPOUICHHOM MOPSAAKEC — aBTOMATUYCCKH, C IOMOIINBIO JIMYHOI'O
kaOMHeTa Hajoromiareiabinuka Ha caiite PHC.

https://gtrkamur.ru/news/2025/08/15/472102

I'TPK Kapenusi, 15.08.2025, «®uHaHcoeasi 2pPaMOMHOCMb».
lMpoepamma Oos1i20CcpOYHbIX cbepexeHul

Kypcbl samom ckadyym, ueHbl pacmym, 3KOHOMUYECKUE UUKIbl MEHSIHOMCH.
Kak co3damb ocmpoeok ¢buHaHcoeoli cmabusbHOCMuU 8 3mMOM  MOpe
HeornpedeneHHocmu? Omeem — 00/120CPOYHbIe cbepexeHuss. 3mo He [1po
CUIOMUHYMHY0 8bI200y, 3mO [po cmpameauto, npo co30aHue «guHaHcoeoU
nodywku 6e3ornacHocmu» Ha 200bl erepeld, rnpo obecrieyeHue cebsi U cemMbu 8
b6ydywem. Noyemy saxxHO Ha4uHame ceddyac, He3agucumo om go3pacma u doxoda?
Pa3zobpambcs 8 Heripocmolu meme cbepexeHul HaMm rMoMoXxem HadasbHUK omoesia
eocydapcmeeHHo20 doniea MuHguHa Kapenuu MHHa AHamonbesHa KanuHuHa.

http://tv-karelia.ru/14-08-2025-finansovaya-gramotnost-programma-dolgosrochnvh-
sberezhenij/
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Xakacusi, 15.08.2025, B npasumenbcmee Xakacuu ob6cyounu
npo2pamMmy 00J120CPOYHbIX cbepexeHul

B annapame npasumernsbcmea Xakacuu rpowsia ecmpedya ¢ huHaHCco8bIMU
aKkcriepmamu, rnocesujeHHas lNpozpamme 0oneocpoyHbix cbepexeHud (M4C).

Y4acTHUKH, cpeanu KOTOpPBHIX ObUM mepBble nuila Munduna Xakacuu — Mpuna FOmkoBa u
Bukrop CBuHapeHko, oOCyXaajJii BOMPOCHI O HOBOW (PMHAHCOBOM MpOrpaMme M TMOJaTH
3asIBJIEHHS Ha MEepeBoJ HaKonuTenbHOU yacTu neHcuu B [1/1C, neMoHCTpUpys 3HAUUMOCTH U
HaJIC)KHOCTb 3TOM IMTPOrPaMMBI.

[IpencraBurenu BiaacTu paccMmarpuBaiu Bompoc BeryiuieHus B IIJIC nmpeaneHcroHEpOB:
MOYKHO JIM BCTYNIUTh B MPOTPaMMy, €CIH A0 OQHUIHMAIBHOTO BBIXOJA HA MEHCHIO €Ille IoJl, HO
YeJIoBeK erle He oOpalnasics 3a HaKOMUTEIbHON YacThio nmeHcuu B COP.

DKCNepThl MOACHUIH, YTO TAKKE rpaXkJaHe MOTYT IEPEBECTH HAKOMUTENbHYI0 YyacTh B [1JIC u
MOJIYYUTh CPEACTBA 10 YCIOBUSM JI0rOBOPA, HAIPUMEp, YEPE3 S JIET.

Bospiioe BHUMaHKE yIEauiau ACKJIAPUPOBAHUIO JOXO00B. PUHAHCUCTHI MOAYEPKHYIH, YTO
JUIsE pacdeTta cOGUHAHCHUPOBAHUSI YUUTHIBACTCS HE TOJIBKO 3apIuiaTa, HO U JIFOOBIE ApyTHe
opuIMaIbHBIC TOXOJbI, TAaKHE KakK, HAlpUMeEp, M0XOJ OT CAa4d HMYIIECTBA B apeHIY.
HanoroBasi uHCIIEKIIUS CYMMHPYET BCE JIOXOMBI M OMpEAeIsieT pasMep cohGUHAHCUPOBAHUS B
3aBUCHUMOCTH OT YPOBHSI 10X0/a.

Taxke paszpscHUIM MexaHusM Bo3MeleHus HADJI. bbuio oTMedeHOo, YTO HAJIOTOBBII BBIYET
MO>KHO TTOJTYYUTh TOJIBKO ¢ CYMMBI cOOCTBEHHBIX B3HOCOB B I1JIC, HO HE ¢ TOH YacTH MEHCHUH,
KOTOPYIO Ipa’kJJaHUH MIEPEBOIUT B IPOrpaMMy.

JInunoe yvactue B (hMHAHCOBOW WMHUIMATHBE M BCTyIUIeHHE B [IporpaMmy a0irocpoudHbIX
cOepexeHMI — TMOKa3aTeslb JOBEpHUs K IMPOrpaMMe CO CTOPOHBI T€X, KTO pa3z0Hupaercs B
¢uHaHCAaX ¥ rOCyJapCTBEHHBIX MEXaHU3MaX.

[Tpumep npencraBuTesieit BIACTH BAOXHOBIISET 33 JyMaThCsl O CBOEM (PMHAHCOBOM OyTyIlIeM U
npucoeauHutbess K IIJIC, uyToOBl BMecTe ¢ TOCYAapCTBEHHOW MOAJEPKKOH CTPOUTh
Ha/IeXKHbIN QyHIaMEHT Ul CBOUX JIOJTOCPOUHBIX LIETEH.

https://gazetal 9.ru/news/v-khakasii/v-pravitelstve-khakasii-obsudili-programmu-
dolgosrochnykh-sberezheniy/

PsizaHckue eedomocmu, 15.08.2025, B PsasaHckou ob6sacmu
pacmem nonynsipHOcMb A0J/120CPOYHbLIX cbepexxeHul

PssaHupbl 3aknoyunu nodmu 23,7 meicadu 002080p08 10 rpozpamme
007120CPOYHbIX cbepexeHul 3a nepsoe nosyeodue 2025 2o00a. TorbKO Ha UKHb
npuwrnocb 4,4 meicayu nodnucaHut. ObbemM hakmuyeckux 83HOCO8, KOMOpbIe
repeyucnuniu XXumeJsiu pea2uoHa rno amum doz2oeopam, npesbicusn 544 mnH pybned.

Taxxe psizaHIbl MPOAOJKUIIN I€JIaTh B3HOCKHI IO JOTOBOpaM, 3akitoueHHbIM B 2024 roay. Ha
HAYaJIO UIOJISE CyMMa IO HUM TpeBbIckia 1 Mipa pyOeid.

[Iporpamma JONTOCPOYHBIX COEpEKEHUU IEHCTBYET yke monTtopa roga. OHa momoraer
c(hopMHUPOBATH MOAYIIKY 0€30MACHOCTH Ha CITy4ail 0COOBIX KU3HEHHBIX CUTYyallui, TIOTYYUTh
HAKOIUIEHHs Ha o00pa3oBaHME [€Tel WJIM pacCUUTHIBATh HA JOMOJHUTEIBHBIA OXOI,
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HampuMep, B KadecTBe TMpubOaBku K TmeHcuu. [IpeumyiecTBa mporpaMMbl — B
rOCyJIJapCTBEHHOM CO(DMHAHCHUPOBAHUM, KOTOPOE MOXKET COCTAaBJIATH 10 36 ThICSY pyOJsiei B
roJl, a TaK)kKe BO3MOKHOCTH TOJYUUTh HAJOTOBBINA BhIYET. Kpome Toro, pa3menieHue aeHer B
ITJIC Ge3omacHO — CpeIcTBa 3aCTPAXOBAHBI TOCYIAPCTBOM Ha CYMMY 110 2,8 MITH pyOIIeii.

«IIporpamma He TpeOyeT TTyOOKMX 3HAHMNM B WHBECTUPOBAHWHU, OHA MO3BOJIAET HA4YaTh
KonuTh ¢ KoMpopTtHOH cymmbl. OTKpbITh cueT B [1JIC MOXHO B OOJBIIMHCTBE KPYITHBIX
HETOCY/IapCTBEHHBIX MEHCHUOHHBIX (POHIIOB, YACTO OHJIAMH. DTO KOMIUIEKCHBI MHCTPYMEHT
U1l TOCTHKEHUS JIOJITOCPOYHBIX LENEH», — PacCKa3blBAET 3aMECTHUTENIb YIPaBISIOLIETO
psA3aHckuM otaeneHneM banka Poccun Enena Mopo3sosa.

Hcnonb30Barh TEHBI'M MOXHO 4depe3 15 jer mercTBHs JOroBOpa WM NPH JOCTHUKEHHUH 55-
JIETHETO BO3pacTa AJis >KeHIIUH U 60 JeT g My>X4uH. B 0COOBIX KU3HEHHBIX CHUTYAIHIX
YYaCTHHUK TPOTPAMMBI MOKET 0€3 MOTEePH HAJIOTOBBIX JIBIOT M COPUHAHCHPOBAHUS MOTYyYUTh
BeCh 00BbeM cOepekeHU.

https://rv-ryazan.ru/v-ryazanskoj-oblasti-rastet-populyarnost-dolgosrochnyx-sberezhenij/

Tverigrad.ru, 15.08.2025, Xumensm Teepckol  obnacmu
HaroMHUJIU O npozpamMmMe G0J1I20CPOYHbIX cbepexxeHull

B  cospemeHHOU  3KOHOMUYecKoU  peanbHocmu, 20e  pucku U
HeornpedeneHHoCMb cmarsu MOCMOSIHHbIMU CrymHuKamu, 0cobyto akmyarbHOCMb
rnpuobpemarom UHCMPYMEHMbI CUCMEMHO20 HaKorsieHus cpedcms. XXumenu
Teepckol obnacmu npodo/mKarom akmueHo [pPUCOEOUHSIMbLCS K rpozgpamMme
00/120CPOYHBbIX cbepexxeHud.

[IporpamMmmMa mOATOCPOUYHBIX COEpeXEeHUU 3apeKoOMeHaoBaita ce0si Kak 3¢ EKTUBHBIN
MEXaHU3M (bOpMHpOBaHI/IH KanuTtaja I OJOCTHXKCHHS BaXXHbBIX KU3HCHHBIX ueneﬁ — 0T
nproOpeTeHUs Kb 10 00ECTIeYCHHUS JOCTOHHOTO YPOBHS )KU3HU B TICHCHOHHBIN TIEPHO/I.

«lIporpamma npenocTaBisieT U HAJIOTOBBIM BBIYET 32 BHECEHHBIE B3HOCHI, KOTOPBI MOKHO
MOJIYYUTh B 3aBUCUMOCTH OT Baiiel HasioroBo ctaBku. C nmomortisio [1JIC MoXHO HaKOTIUTH
CpeICTBAa M BOCIOJIb30BAaThCA UMHU B OyAylleMm, HampuMep, HalpaBUTh HAa MPHOOpeTEeHUE
HEJIBIYKUMOCTH, 00pa3oBaHUE JIETEH, a TaKXKE HCIOJIb30BaTh B KAU€CTBE JOMOJHUTEIHLHOTO
Joxoda K MeHCUW», — oTMeTwn Muxaun KanuHkuH, ynpaBisoomuil otaeneHueM TBepb
banka Poccun.

[TporpaMma JONTOCPOYHBIX COEpeXEeHHM cTapToBajia B siHBape mnpouuioro rojga. OnHa
peyCMaTPUBACT TOCYAApCTBEHHOE COPUHAHCHPOBAHUE, KOTOPOE MOXKHO IIOJIYYHTH B
teuenue 10 ner. Ero cyMma 3aBUCHT OT CpeTHEMECSYHOTO JJOX0/a YEIOBEKa U MaKCUMAIBHO
MOXET JocTurath 36 Thicsiu pyoOneit B rox. UTtoObl chopmupoBaTh COEpEeKEHHS, HYKHO
3aKIIIOYUTh JIOTOBOP JOJITOCPOYHBIX COCPEKEHUH ¢ OMHUM U3 34 HErocyaapCTBEHHBIX
NICHCUOHHBIX ()OHJIOB, TMPUCOCIUHUBIINXCA K MPOrpaMMe, W OTYHCIATH TyJa B3HOCHL
CpenctBa rpaxkaaH, BHECEHHbIE B paMKaX IMPOrPaMMBbI, 3aCTPaxOBaHbl HA CyMMy 2,8 MITH
pyOneii. Hauath ucnonp30BaTh HAKOIICHHBIC CPEACTBA MOXKHO OyjeT depe3 15 neT wim npu
JOCTHKEHHUH Bo3pacTa 55 neT (st >keHIuH) ¥ 60 neT (U1t MyK4uH).

BaxxHo noHumath, 4TO (OpMHpOBAHME JIMYHOTO KamuTajla — 3TO IOCIEIOBATEIbHBIN
npoiiecc, TpeOyomuil TUCIHUIIIMHBL U (PUHAHCOBOW I'PaMOTHOCTH.
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C Havama 2025 roma eme 23 734 xurens peruoHa NIPHUCOEAMHUIINCH K IIporpamme
nonrocpounsix coepexenut (IIJC) u Bmoxkunu 540 muu pyOneit. B mpommom romy
TBEpHUYAHE HAIPAaBUJIM B MporpamMmy Oosiee 590 MitH pyOuiell, a ee ydaCTHUKaMM CTaJId OYTH
23 ThICSTYM )uTeNnel TBEepCKoi 00IacTH.

Jns yno6cTBa rpakaaH AOCTYNEH KaJdbKyJSATOP JOJITOCPOUYHBIX COEPEKEHHM, MTO3BOJISIONIHI
paccuuTaTh NOTEHIUANbHBIN 10X0/ C YU€TOM UHIUBUIYAJIbHBIX TapaMETPOB.

Hamomuum, mporpamMma JOITOCPOYHBIX COEpEKEHHH IMO3BOJSET IpakAaHaM B MPOCTOW U
yI00HOH (hOopMe KOIUTh, YTOOBI ITOJTY9aTh TOTIOTHUTEILHBIA TOXO B OyAyIIeM, HITH CO3/1aTh
HNOJYIIKYy O€30MacHOCTH Ha ciay4ail OCOOBIX JXKM3HEHHbIX cuTyanuid. O TOM, 4TO 3TO 3a
UHCTPYMEHT, uuTaiiTe B MaTepuaine Tverigrad.ru.

https://tverigrad.ru/publication/zhiteljam-tverskoj-oblasti-napomnili-o-programme-
dolgosrochnyh-sberezhenij/

K1NEWS Kocmpoma, 15.08.2025, Kocmpomu4u enoxunu e dasiekoe
6ydyuwee 1,1 Mmnpad pybnel

C Havyana 2o00a 6onee 13,1 mbic. xumenelu Kocmpomckol obnacmu cmarnu
ydacmHukamu ripogpaMmbl  00S120CPOYHbIX cbepexeHul. OHU ommoXusnu Ha
6ydywee 290 mriH pybrned. Ewe 363 mnH pybnel kocmpomu4u 6HeECU 8 3momM 200y
o 8o2oeopam, 3aKTHYEHHbIM 8 MPOWIIOM 200y.

[Iporpamma monrocpouHsix cOepexkenuit padbotaer ¢ Hayana 2024 roxa. Torma oHu BHeCIHN B
noyrocpounsie coepexenus 430,4 muH pyOsieir. Bcero ¢ MoMeHTa 3amycka IpOrpaMMbl
KOCTPOMUYH OTJIOKUIH mopsiaka 1,1 Map pyOineit 1onrocpouHbIX cOepeKeHHIA.

Kak pacckaszana 3aMecTUTENb YHPaBISIONIETO KOCTPOMCKHMM otaesieHneM banka Poccum
Tarestna CumopoBa, MO MPOTrpamMme JTOJITOCPOUYHBIX COEPEKEHUH HAKOIUICHUS MOXKHO
MOJIYYNUTh TOJBKO uepe3 15 ner. M3 »TOro mpaBmiia €CTh HMCKIIIOUEHUS: BOCIOJIb30BATHCS
J€HbI'aMHU PaHbILIE MOTYT KEHILMHBI B BO3PAcTe OT 55 JIeT U MyX4UHbI OT 60 neT.

COepexxenust  (HOpPMUPYIOTCS W3 JTOOPOBOJIBHBIX B3HOCOB, TNEHCHOHHBIX HAKOIUICHHHA U
roCyJ1JapCTBEHHOI0 CO(MHAHCUPOBAHM, KOTOPOE COCTaBIsAeT 10 36 Thic. pyOiei B roa. OTu
CPEJICTBA HWHBECTHPYIOTCS, NIPU OSTOM OHM 3aCTPaxOBaHbl TOCYJAapCTBOM C JIMMUTOM
CTpaxoBoro Bo3MmelleHus 2,8 muH py6Oneil. Kpome Toro, y denoBeka ecTh INpaBO Ha
HAJIOTOBBII BBIYET, U OH MOXKET BEPHYTh YaCTh YIJIAYEHHOT'O 3a T'OJ] MOJ0OXO0IHOTO HAJIOora.

https://kl1news.ru/news/society/kostromichi-vlozhili-v-dalekoe-buduschee-1-1-mlrd-rubley/
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HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

N3eecmusi, 17.08.2025, [leHCUOHHbLIU na3sli: Kak U3MeHUmcsi
HakonumersbHasi neHcusi 8 2026 200y

lMpasumenscmeo Poccuu e6Hecrno 68 [0cOymy 3aKOHOMPOEKM, KOmopbil
npedycMampusaem coxpaHeHue oxxudaemoz20 rnepuoda ebirniamsl HakornumesbHou
rneHcuu Ha 2026 200 HeuamMeHHbIM - 270 Mmecsues. Omo peweHue 3ampazsusaem
COMHU MbICAY  EeHCUOHepos8, opMUpys pasMep eXeMeCsYHbIX  ebiriam
HakKornumesnibHoU MneHcuu. JKcriepmbl  pasbscHaom  «M3eecmusm»  Oemanu
U3MeHeHuU, Kpumepuu ¢hopMuUpos8aHuUsi ebirnsiam u KoMy cmoum rpu2omosumscs K
HOBOMY OPSIOKY Ha4YUCIeHUsI HaKkornumesisHOU neHcuu.

Uto Takoe coXxpaHsAEeMbIl IIEPUOLT

[IpaButenscTBO BHECIO B ['ociyMy 3aKOHOIPOEKT, KOTOPBIM YCTAHABIMBACT OKHMIa€MbIN
NIEPUOJ, BBIIUIATHI HAKOIIMTEJILHOM IEHCUH, IPUMEHAEMBIN JJIs pacyeTa ee pa3Mmepa, Ha 2026
roa mOpoAoKuTenbHOCThI0 270 wmecsiieB. CoxpaHEHHE OXKMIAEMOTO TIEepUoAa BBHITUIATHI
HAKOIMUTEJIbHON NMEHCHMH Ha ypoBHe 270 MecsueB - 3TO B3BELICHHOE DPELIEHUE, KOTOPOe
rapaHTUpyeT CTaOMJIBHOCTb €XKEMECSIUHBIX BBIIJIAT Ul TpaXkJaH B YCJIOBUSAX MEHSIOIIEHCS
nemorpaguu, OOBACHSAET ceHaTop, apOUTpaxkHbIM ynpaBstomuil Muntocta PO Omnbra
Enudganosa.

- Takoii moOAX0OA OTpaXkaeT peajbHBIC TIOKA3aTENH MPOJODKUTEIBHOCTH JKU3HU U
obOecreunBacT MPOTHO3UPYEMOCTh TEHCHOHHBIX O00S3aTeNbCTB TOCYNapCTBa, - TOBOPUT
3aKOHOJATENb. - Ba)KHO, YTO 3aKOHOIPOEKT COXpaHsIET MpaBa Mojydyareici HAaKOMHUTEIbHOM
NICHCUH, CO3/1aBas TPO3pAdHbIC W TIOHSITHBIC YCIIOBUS IIEHCHOHHOTO OOECIeueHUs Ha
OJIMKaMIIe TOIBL.

«/3BecTus» OTHpaBHIM 3ampoChl B ammapaTr BHIe-ipeMbepa TaTesHbl ['OonmkoBON M B
Condona. B mpecc-cnyx6e MuHTpyZa COOOIIMIM, YTO 3aKOHONPOEKTOM Ipejjaraercs
COXPAaHMUTh OKUAAEMbIN MEPHOJ BBIILIATHI Ha YpoBHE mpouuioro roja - 270 mecsues. [Ipu
9TOM IIOKa3aTellb «OXKUAAEMBIM IEPHUOJ BBILIATHI» HCIOJIB3YETCS TOJIBKO IIPU pacydere
pa3Mepa eKeMECIYHOM BhITIIATHl HAKOMUTEIbHOW TEHCUMU.

- CyTb, 3a705K€HHAsI B 3TOM IIOKa3aTese, MpOoCcTa: CyMMa NMEHCUOHHBIX HAKOIUICHUN JEIUTCS
Ha KOJMYECTBO MECSIIEB OKHUIAEMOro Tepuoaa. Yem [oJibllie 3TOT CPOK, TEM MEHBIIE
eXeMecsyHasl BbIIUIaTa IpH TOM ke cyMMe HakoruieHud, - otmedaeT riaBa CIHK «["apant»
Tatesina EcaynkoBa. - B 2025 u 2026 romax OXHIaeMbIil MEpUOJ COCTaBWI U OyIeT
coctaBiaTh 270 mecsnes (22,5 roga) BMecto 264 mecsies B 2021-2024 ronax (22 roaa).

Crapmmii mpenogaBaTesnb WHCTUTYTa MeEXIyHapOJHBIX SKOHOMHMYECKHX cBsizeld Wibs
MocsaruH noJuepKUBaeT, YTO COXPAaHEHHME IepuoJa Ha TEKyIleM YpOBHE oOecreunBaeT
CTaOUIIBHOCTD U MPEJCKa3yeMOCTh Kak ais Oroxera IlencnonHoro ¢onna, Tak ¥ AJid cCaMHuX
IIEHCOHEPOB.

[Touemy umenno 270 mecsiieB

OKc-3aMMHUHHCTPA 3APAaBOOXPAHEHUS U COLMAIBHOIO pa3BuTHs, npodeccop PuUHAHCOBOIO
yauBepcurera Anekcanap CagoHOB YKa3bIBaeT, YTO DELICHHE O COXPAaHEHWH IepHoja
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CBA3aHO C IMPOTHO30OM MNPOAOJLDKHUTCIBHOCTH JKU3HU IIOCJIC BbIXOdAa Ha IICHCHKO U
YHUCJICHHOCTBIO 3aCTPAaXOBAHHBIX MY>XYHWH U KCHIIWH.

- CornacHo Meroauke oueHkH, Ha 2026 rox pacyeTHBIM MepUoj COCTaBHI 275 MeECSUEB, HO
YCTAaHOBJICHHBI HOPMAaTUB «IOTOJKA» HE IMO3BOJISAET MpeBbImaTh 270 mecsieB, - TOBOPUT
TatbsiHa EcaynkoBa. - [IoaTOMy B 3aKOHOMPOEKTE MPEATI0KEHO COXPAHUTH HBIHEITHHUM CPOK,
YTOOBI BBITUIATH HE CHMYKAIUCH 34 CUET YBEITUUCHUS TIEPHO/IA.

@DaKkTOp CTATUCTUKH CPEAHEN ITPOJOKUTEILHOCTH KU3HU SBJISIETCSI OCHOBHBIM B pacueTax, u
3aKOHOJATENbCTBO YCTaHABINBAET MaKCUMaJIbHBIN Ipenen, no0asuseT Mnbs Mocsrus.

- OTO eCTECTBEHHAs PEAKIMs IEHCUOHHOM CUCTEMBI Ha YJIYUIICHHE Ka4eCTBa KU3HU U POCTa
IPOJOKUTEIBLHOCTH )KU3HH, - osicHseT Cepreit bensikos, npesunent HAIID.

Kto nmeer IIpaBO Ha HAKOIIUTCIIbHYIO IICHCHUIO U KAK Y3HATh €€ pasMep

[IpaBo Ha modyyeHHWE HAKOMHUTEIBHOW TMEHCUM HMMEIOT MYXYHHBI, gocturimme 60 ner, u
JKEHIIUHBI, JOCTUTIINE 55 NeT, Npu HaJIWMYUKU NEHCUOHHBIX HAKOIUIEHUH, mosicHser Ceprei
benskos.

- Ilencuonnsie HakorieHus (opmupoBanuchk B mepuon c¢ 2002 mo 2014 roxm, koraa
paboromatenu otunucisiu 6% ot 3apruiaThl Ha HakonutenbHble cueta. C 2014 roma HOBBIE
IOCTYIJICHUS. 3aMOPOXEHbI, HO HAKOIUICHHbIE CPEACTBA MPOAOJDKAIOT YHPaBIATHCA
[lencuonusM Qoumom PP um HerocymapcTBeHHBIMH TEeHCHOHHBIMH ¢onmamu (HIID), -
TOBOPUT OH.

Anekcanap CadoHOB yTOUHSIET, UTO JJIsl HA3HAYCHHS CTPAXOBOW MEHCUU HEOOXOAMMO UMETh
cTax or 15 net u He MeHee 30 MEHCHMOHHBIX OaJUIOB. ['paXkaHe ¢ HAKOMMTEIBHON MEHCHEH
MOTYT IIOJIYYHTh BBITUIATHI MMOXH3HEHHO, €CJIM KamuTan mpeBbimaet 10% MpoKUTOYHOTO
MUHHMYyMa IEHCHOHepa. B MHOM citydae BBIILIATY JENAIOT €IMHOBPEMEHHOM.

VY3HaTh pa3Mep HAKONUTEIbHON IIEHCUU MOYKHO HECKOJIBKUMU criocobamu: uepes ['ocycmyry,
An4yHbINA KabuHeT Ha caiite Coudonna i uepe3 HIID, ecnu cpeacTa coXpaHIIOTCS TaM.

- BaxXxHO OTMETHTH, 4TO €CThb BAPUAHTHI, IIPU KOTOPBIX HAKOIUICHHS MOXXHO IIEPEBECTH B
[Iporpammy nonrocpounsix coepexxenuit (IIAC) u nomyuuts OONBIIMN KOHTPOJb Haj
CpOKaMHu U CyMMaMHU BhITUIAT, - 1o0aBisieT Cepreit bensikos.

Ecnu HakonurenbHas neHcus xpaHutcs B ConuanbHOM (QOHAE, TO BBl MOXKETe 0OpPaTUTHCS B
ero otaenenus wim M®L], a npu nepenaue cpeacts B HII® - oOpamaTecst HanpsiMyto K HUM,
o0bsicHsgeT Anexcanap CaoHoB.

Kak nu3zmenenue nepuoaa BJIMACT HA BBITIJIATBL

W3meHeHue nepruoaa Ha NPEACTOSIINNA IO MUHUMAIIbHO, yKa3biBaeT 3kcniepT PY/IH Annpeit
I'mpunCKUMiL.

- DOTO NMO3UTHBHO Ul NEHCHOHEPOB, MOCKOJIBKY YBEJINYMBAETCS CpoK BwiIar. Ho pasmep
€KEMECAYHBIX BBIIUIAT HANPSIMYK 3aBUCHUT OT HAKOIUICHHOM CYMMBI, - IPOJOJDKAET OH. -
Ecnu, nanpumep, cymma Hakoruienuid B 500 Teic. pyOneit, To npu nepuone 270 mecsien
eXeMecsyHas BhITIaTa COCTaBUT OKoJio 1851 pyOss.

Unen ['enepanbHoro coBeta «/lenoBoit Poccun» Oner Hukomnaes qo6aBisieT, 4To yamie BCEro
HAKOIUTENbHAS TEHCUS BBIXOAUT HeOoJbas U eciu oHa MeHbine 10% OoT MpoXUTOYHOTO
MUHHUMYMa, Tpa)KJjaHaM BBIIUIAYUBAIOT CPEACTBA €IMHOBPEMEHHO.
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- HaCJ'IeI[OBaHI/Ie oCTaTKa MOXKM3HEHHON NEHCHU He npeaycMoTpeHoO, - OTMEYACT OH. - 9T0
BAXHO IMTOHUMATD IOJIy4YaTCIIsIM HAKOIIUTCILHOM YaCTH.

PexoMenaruu 17151 IEHCHOHEPOB

3aKOHOMPOEKT, YCTAHABJIMBAIOUIMK TEPUOJ BBHIIUIATHl HAKOMUTENbHOW TieHCMUu Ha 270
mecseB B 2026 roy, Mpu3BaH COXPAaHUTh CTAOMIBHOCTh IIPU pacueTe €KEeMECSUHBIX BBITIAT
Y YUUTBIBAET CTATUCTUKY MPOJOJLKUTEIBHOCTH KU3HU, TOABITOKUBAET Unbst Mocsarus.

- IlpaBo Ha MEHCHIO COXpaHSETCs 3a rpakKAaHaMH, KOTOpble (JOPMHUPOBAIM HAKOIUIEHUS JO
2015 rona, u MONyYnUTh MHPOPMAILIUIO OHU MOTYT 4epe3 yJ0OHbIE M MPO3pavyHbIe KaHAJbI, -
00aBJISIET OH.

[Tencuonepam u OyIymuM TICHCHOHEpAaM CTOUT BHHUMATEIBHO CJICIUTH 32 CBOUMU
HAKOIUICHUSIMH W TPH HEOOXOJMMOCTH KOHCYJBTHPOBAaThCSA ¢ (OHIAMU WIM 4Yepes
TOCYJapCTBEHHBIC CEPBHCHI, coBeTyeT topucT Oropo «[leperonmner u I[lapTHepb» AnmHa
300HKHA.

https://iz.ru/1936977/dmitrii-alekseev/pensionnyi-pazl-kak-izmenitsa-nakopitelnaa-pensia-v-
2026-godu

RT, 16.08.2025, [enymam [oebipuH pacckasasl, KOMy x0Oamb
noebiweHue neHcuu ¢ 1 ceHmMs6ps

Henymam [ocOymbl Anekcel [osbipuH 6 becede ¢ RT paccka3ars, Kakue
Kameaopuu 2pax0aH MO2ym paccyumbleéamb Ha yeefludeHue pasmepa feHcuu C
Hayasia OCeHu.

"IIpaBmiio 0HO: mepepacy€T 3alycKaeTcs ¢ INEPBOro 4ucia Mecsla, CIEAYIOLIEro 3a TEM,
KOTJ]a BO3SHUKJIO OCHOBAHHE I10 3aKOHY M IONAJIO B CHUCTEMY. 3HAYUT, OPUEHTUP - COOBITHSA
aBrycra", - pacckasal OH.

Hampumep, ecnu B aBrycre 4eloBeKy HCIONHIIOCH 80 JieT, ¢ CeHTIOps (UKCUpOBaHHAS
4acTbh CTPAXOBOM NIEHCUU UAET B ABOMHOM pa3Mepe, OTMETHII eIy TaT.

"IIpu 6a30BbIX 8,9 ThIC. pyOneit 310 17,8 ThiC. pyOseil Toabko 1o 3TOM cocTaBistomen. Eciu
odopmieH yxoJ, no6aBiseTcsa exxeMmecsuHas HaaOaBka: 1314 pyOneil k cTpaxoBoil meHcun
wim 1377 pyOuneit kK rocy1apcTBEHHOH - € TOTO YK€ MECSIA, YTO U MPaBO Ha YXOJ'", - IOSCHUII
OH.

Ecmu B aBrycre ycraHoBinena | rpymnma WHBaTMIHOCTH, C CEHTSOPS NEHCTBYET IBOMHAs
(uKCHpOBaHHAs YaCTh 110 CTPAXOBOM MEHCHH, POIOJIKUI [ OBBIpUH.

"EcTh 1 Apyrue moBOAbI Uil MPUOABKH, €CIIM OHU O(OPMIICHBI B aBI'YCTE: MOATBEPKIEHHBIN
"ceBepHBI" CcTaxk, mpaBo Ha "cenbckyro" HambaBky 3a 30 mer paboTel B arpocdepe y
HepaloTaIIMX, HA3HAYEHHE COLMAJIbHOW JOIUIaThl JO HPOXKUTOYHOIO MHMHHMyMa
NEHCHOHEpa NpPU HM3MEHEHUHM JO0XOJO0B CEMbU WM NEepexoje Ha HMHOM peruoHaJIbHBINA
cTaHzapt", - MOJBITOXKUIT 3aKOHOAATEIb.

Panee pemyratr Csernana beccapald pacckaszana, momydutcss M BBectd B Poccum 13-10
HEHCHIO.

https://russian.rt.com/russia/news/1522258-deputat-pensii- 1 -sentyabrya
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MPAAM, 17.08.2025, HaseaHbl nsimb 2pynn POCCUSIH, KOMOPbIe
Mo2ym ebllimu Ha rneHcuro A0CPOYHO

Leticmeyrowee 3akoHoOamesibCmeo npedycmampueaem  AocmamoyHO
6osbwoe 4ucrio ocHogaHul 0Orisi OCPOYHO20 Ha3HayYeHusi cmpaxoeou rneHcuu 1o
cmapocmu. Kmo mMoxem ebiimu Ha 3acryXeHHbIl omObiX paHbWe CPpOKa,
azeHmcmsy ‘“llpaum" pacckaszan OJdoueHm @uHaHCOB8020 yHUBepcumema rpu
lNpasumenscmee Poccutickol ®edepauuu Nzopb barbiHUH.

[Ipexne Bcero, MTOCPOYHBIM BBIXOJ Ha MEHCUID NPEAYCMOTPEH Uil TpaxJaH Co
3HAYUTENBHBIM CTPAXOBbIM CTaKeM." My>KunHaM co cTakeM 42 rojia ¥ >KeHIMHAM CO CTaKeM
37 nmer MoXxeT OBITh Ha3HA4YE€HA CTpaxoBas TCHCHS HA JBa roja paHplie", - pacckazanl
banpiHuH.

Ectp npedepenniuu u 111 MHOTOAETHBIX Matepei. [Ipu ctpaxoBom cTaxe He MeHee 15 et u
Hanmuuu He MeHee 30 UIIK ctpaxoBas meHCHsS MOXKET OBITh IOCPOYHO Ha3HAuEHa.

Taxxe B 50 setr npu Hanmuuuu 30 UIIK Ha meHCUIO MOXKET BBIMTH >KEHIIMHA, POAUBIIAA 2 U
OoJee neTel, eciii OHa UMEET CTpaxoBoi cTaxk He MeHee 20 sieT u npopaboTana He MeHee 12
net B paiioHax Kpaitnero CeBepa i He MeHee 17 JeT B IpUpaBHEHHBIX K HUM MECTHOCTSIX.

JIOCpOYHO Ha CTPaxOBYIO IEHCHUIO IO CTAPOCTU MOXKHO YWTH M II0 COCTOSIHUIO 370pOBbs. B
YaCTHOCTH, OHa MOXET OBITh Ha3HAYEHA PaHbIIIC HHBAIUIAM 110 3PEHHI0, UMEIOIIHM | rpymmy
WHBAJIMIHOCTH: MYy>KuuHaM B 50 set u xeHmuHaMm B 40 JIeT, €clii OHU MMEIOT CTPaxXOBOM
cTak cooTBeTcTBeHHO He MeHee 15 u 10 net u me menee 30 UTIK.

Kpome Toro, 10cpoyHO BBIMTH Ha MEHCHIO MOTYT MPEACTABUTENIN ONPEACeICHHBIX Mpodeccuii
nipu Hanmnuuu 30 UIIK. B yactHOCTH:

1) MyxuuHbl, focTuriue Bo3pacta 50 et u )KeHIIUHbI, JOCTUTIINE Bo3pacTa 45 JieT;
2) JKeHImuHBI IO TOCTMKEHUH Bo3pacTa S0 JieT, eciu OHHM MpopadoTalIn;

3) My>K4uHBI 110 TOCTHKEHHU BO3pacTa 55 JIeT U JKSHIIMHBI 10 JOCTIKEHUH Bo3pacTa 50 et
IpU HAJIMYMM CTPAXOBOTO CTaka COOTBETCTBEHHO He MeHee 25 u 20 ner, eciu OHHU
npopaboTany;

4) My>K4MHBI TTpOpaboTaBIINE HE MeHee 25 JIeT, W KEeHIUHBI, popadoTaBiire He MeHee 20
JeT B JIETHOM COCTaBE TPaKJAHCKOW aBHMAllMK, a TpPHU OCTABICHUU JIETHOW pPabOTHI IO
COCTOSIHMIO 3JIOPOBBSI - MY’)KUMHBI, TpopaboraBmme He MeHee 20 €T, W IKCHIIHHBI,
npopaboTaBine He MeHee 15 JeT B yKa3aHHOM COCTaBe TPaXkIaHCKON aBUAIINH;

5) My>XUUHBI U JKEHILIUHBI, TPOPaOOTaBLINE COOTBETCTBEHHO HE MeHee 25 et u 20 jer Ha
CyJ1ax MOPCKOTO0 (10Ta ppIOHON MPOMBILUIEHHOCTH Ha paboTax mo Ao0brye, 00paboTKe phIObI
U MOPENpPOAYKTOB, MPUEMY TOTOBOW MPOIYKIIMH HAa MPOMBICIIE (HE3aBUCHMO OT XapakTepa
BBITIOJTHAEMON Pa0OTHI), a TaK)Ke Ha OTACIBHBIX BUAAX CYZ0B MOPCKOTO, peYyHOro ¢uota u
¢1oTa pEIOHON MPOMBIITUICHHOCTH.

Takxe HOCPOYHO MOTYT BBINTHM Ha TMEHCHIO POCCHsSIHE, paboTaiouiue B OMpPEIeIeHHON
MecTHOCTH. Hampumep, Ha 5 jer pasbplie OOIIEyCTaHOBICHHOTO TEHCHOHHOTO BO3pacTa
CTpaxoBasi MEHCHUSI MOXET ObITh Ha3HAUCHAa MY>KYMHAM U >KEHIIMHAM, €CIId OHU HMEIOT He
menee 30 UIIK u nmpopabotanu He MeHee 15 xaneHmapHbIX jieT B paiionax Kpaitnero Cesepa
an6o He MeHee 20 KaJeHIApPHBIX JIET B NPUPABHEHHBIX K HUM MECTHOCTAX M HMEIOT
CTPaxoBOM CTaXX COOTBETCTBEHHO He MeHee 25 u 20 ner. Tak, y myxuun 1967 rona
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poXaeHUsT W JKeHIIMH 1972 roma poxaeHus mpu COOJMIOACHMM YCIOBHI MPaBO Ha TaKoe
JIOCPOYHOE Ha3Ha4YeHHE BO3HUKHET B 2026 roxy.

https://1prime.ru/20250817/pensiva-860776441.html

PUA Hoeocmu, 18.08.2025, B N'ocOyme paccka3asu, KaKkue CyMMbl
Mo2ym ydep)kamb rMpu eblinsiame neHcuu

CouyuarbHbili ¢poHO Poccuu (COP) moxem ydepxxamb 4Yacmb reHcuu rpu
8blrnsiame, ecriu y neHcuoHepa ecmb 00s12u, MakcumarsbHO Moxem 6bimb ydep)xaHo
0o 50% neHcuu no obwum doneam u 0o 70% - no anumMeHmMHbIM obsi3amernibcmeam,
coobwun PUA Hoeocmu anasa komumema [ocdymbl o mpydy u couyuasbHOU
nonumuke Slpocnas Huros.

"Bompoc yxaepkaHWil M3 TMeHCUl TpeOyeT 0co0Oro BHUMAaHMA, TaK Kak HampsAMYIO
3aTparuBaeT COLMAIBHO YA3BMMBIE KaTErOpHM rpaxaaH. JleHcTByrollee 3aKOHOIATEIbCTBO
IpelycCMaTpuBaeT YETKUE OCHOBAHMS U OTPaHUYEHMS JUIsl TaKuX B3blckaHuil. [Ipexnae Bcero,
Ba)XHO ITOHMMATh, YTO yAEP/KAaHUS MOTYT IPOU3BOJUTHCS TOJIBKO HA 3aKOHHBIX OCHOBAHUSX.
OCHOBHBIMU NPUYMHAMHU SBJISIOTCS: HAJIMYUE UCIOJHUTENIBHBIX JOKYMEHTOB 110 aIMMEHTaM,
kpenutaM, JKKX, pemenus COP o meperurarax wim cyneOHbie akThl. Kaxkmplii cirydait
TpeOyeT HHAUBUAYaAILHOTO paccMOTpeHus", - ckazan Humos.

OH oTMeTHJI, 4TO 0c000€ 3HAUYCHHE MMEIOT YCTAaHOBJICHHBIC 3aKOHOM IpEACIIbHBIC pa3MepPhl
yaepkaHuii. MakcuMmalbHO, 10 €ro CJIOBaM, MOXET ObITh yaep:kaHo 1o 50% mneHcuu 1o
o6muMm nosram u 110 70% - 1Mo aTMMEHTHBIM 00s3aTeNIbcTBaM, 01HaKo ¢ 2022 rona qeicTByeT
Ba)KHAsi HOPMa O COXPAaHEHUU JTOJKHUKY MPOKUTOYHOTO MUHUMYMa.

"HoBoe mnpaBuiao rapaHTUpPyeT, 4YTO IIOCJIE BCEX YJEpKaHUN Yy TEHCHOHEpa MOJIKHO
OCTaBaTbCA HE MEHEE IPOKUTOYHOrO MUHMMyMa B LeinoMm 1o Poccuiickont @enepannu. B
2025 romy ato ot 19329 py6aeit mo Poccun. Ho ecnu B pernoHe AOMKHUKA MPOKUTOUHBIN
MHUHHMMYM BbllIe 001edeaepaabHOro, 4To, HalpuMep, akTyallbHO Ui "CeBEpHBIX'" PETHOHOB,
HENPUKOCHOBEHHOMU OyzeT aTa cymma. Hanpumep, B MypMmaHnckoit obnactu - 21835 py6uei,
Ha Kamuarke - 26841 py0nb, a Ha Uykotke - 39803 py6ns", - nob6aBun Hunos.

IToautuk YTOYHUII, YTO UMCHHO CTOJIBKO JOJDKHO OCTAaTbCA Yy NCHCUOHCpA-AOJIKHUKA ITIOCIIC
YACpKaHud, HO I IPHUMCHCHUSA 9TOM HOPMBI HeO6XO,I[I/IMO AKTUBHOC IIOBCACHHEC CaMOI'o
IMEHCHUOHCPA - IMogada COOTBCTCTBYIOIICTO 3asABJICHU.

"OTHenbHO CTOUT OTMETHTh KATErOpUM IEHCUM, 3allUIIeHHbIE OT B3bicKaHuU. K HuM
OTHOCATCA IICHCHUH II0 ClIy4daro IOTCpU KOPMUJIIbLA, Pa3JIMYHBIC KOMIICHCAIIUOHHBIC U
€MHOBPEMEHHBIC BBITUIATHI. JTO Ba)KHasl COLMANbHAs TapaHTHUs JUisi Haubosee YsS3BUMBIX
noJiyqatesen", - moa4epKHyJI OH.

HunoB Takxke no0aBui, 4TO MpH BO3HUKHOBEHUU CIIOPHBIX CHUTYaIlMil MEHCHOHEp BIIpaBe
00aJIOBaTh peIIeHUe 00 yIep)KaHUsIX, U 3TO MOKHO cleliaTh kKak B opranax COP, tak u B
cyne6HOM mopsiake. [1aBa JyMCKOro KOMHUTETa MOPEKOMEHAOBal BHHUMATEIbHO MPOBEPSITh
BCC NOKYMCHTEIL.

[TapnameHTapuif cuMTaeT, 4YTO OTAEIHLHOTO BHHUMAHHUS 3aCIy>KMBAIOT CIIy4yaW IMeperuiaT
MICHCHI: eCIM TICHCHOHEP He COOOMMI 00 WM3MEHEHHUSAX (Hampumep, O TPYAOyCTPOMCTBE),
COP BmpaBe B3bICKaTh M3JUIIHE BBIIJIAUEHHBIE CYMMBI, OJHAKO U 3[€Ch JEUCTBYIOT
rapaHTHH - B3bICKAHKWE BO3MOXKHO TOJIbKO B npefenax 20% oT pa3Mepa NeHCHH.
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"I'paskjaHaM, CTOJIKHYBIIMMCSI C MpoOiieMaMH 10 3TOMY BOIIPOCY, CIEQyeT oOpariarbcsi B
KIMEeHTCKue ciry:k0p1 COP wim, Hampumep, mucaTh OOpalleHus jaermyTatam. BakHo 3HATh
CBOM IIpaBa M YMETh UX 3alUINATh B paMKaXx 3aKoHa", - moapIToxui1 Hunos.

https://ria.ru/20250818/gosduma-2035963588.html

Jlenma.py, 16.08.2025, B [ocOyme paccka3anu O MoeblWeHuU
neHcuu u 3aprnsiam y HeKOmMopbIX POCCUSIH C OKMs6psi

C 1 okmsAbps neHcuu BOEHHbIX U 3aprnambl 2occryxauwux 6yoym
npouHdekcuposaHbl. O6 amom «JleHme.py» pacckasana 4neH komumema [ocOymbl
rno mpyay, coyuarsbHoU rnonumuke u 0enam semepaHoe CeemnaHa beccapab.

«C 1 aprycra ObUTM HOBBIIICHBI TEHCHH JUIi pabOTAIOMIMX IEHCHOHEPOB HA KOJNYECTBO
3apaboTanHbIx 6ayu1oB 3a 2024 rox. ITo o6muM mpaBuIaM OHU OTPAHUYEHBI TPEMs OajIaMu.
C 1 oxTa0ps OyzaeT MOBHIICHHE BOCHHBIX IEHCHH 1 3apa00THBIX IIAT TOCCIYKAIINX, TO €CTh
OIO/IKETHUKOBY, - CKa3zaina beccapal.

Ona yTouHMIIa, YTO 3apIUIaThl TOCCIY>KAMX OyAyT MOBBIIIEHBI Ha 7,6 MPOLIEHTA.

«Iloka y Hac B Im1aHax MO MOBBIIIECHHUIO MIEHCHH 4,5 POIIeHTa, HO 3TO HY>KHO OyJIeT YTOYHSTh
10CJIe Havajaa OCEHHEH ceccumy, - 100aBuIa OHa.

CormacHo caidTy mpaBuTelbCTBA Poccuu, Ha MHAEKCALMIO 3apIUIaThl TOCCIYXKAIlUM B
oromxere Ha 2025 rox w mmaHoBbI mepuon 2026 m 2027 romoB mpemycmorpeno 30,8
MULIHApaa pyOei.

B npomsiom rogy B OKTsA0pEe BOCHHBIE TICHCHOHEPHI M TOCCIY KAIIUE MOTyYaid MPUOaBKy Ha
5,1 mpouenTa.

Kaxk coob6man nemyrtat Anekceit ['oBeipuH, B ceHTss0pe 2025 rogy OyayT MOBBIIMICHB! IEHCHH
MHBaJINM1aM NIEPBOM IPyMNIIb, JOCTUTIINM Bo3pacTa 80 JIeT poccusiHaM, a TaKKe EHCUOHEPAM,
MPEKPAaTUBIIUM TPYIOBYIO AESITENbHOCTh B aBrycrte. Ilo cioBam nemyrata, €ciid NeHCHOHEPY
ucnonHmwiock 80 JeT B aBrycre, TO C CEHTAOpPS OH HAYHET TMOJy4yaTh YABOCHHYIO
(UKCHPOBaHHYIO YaCTh CTpaxoBou neHcuu - 17 815 py6ueit 40 xoneek BMecto 8 907 pyOuneit
70 Kormeex.

https://lenta.ru/news/2025/08/16/v-gosdume-rasskazali-o-povyshenii-pensiy-i-zarplat-u-
nekotoryh-rossiyvan-s-oktyabrya/

Inva, 15.08.2025, bonbuwee 4ucsio eemepaHoe CBO nony4um npaeo
Ha 2ocreHcuu

CouygpoHO Poccuu 6ydem rnpoakmueHO Ha3HayYampe 20Ccy0apCmeeHHble
neHcuu 6onbwemy 4ucryy eemepaHose CBO, 6nazodaps ecmynuewum 6 cury
U3MeHeHUsIM 8 3akoHoOamersibcmee. Tenepb ¢oHO 6bydem ycmaHasnueams
ebiniamsl 6e3 Heobxodumocmu nodayqu 3asernieHus 0519 mex, Kmo ydacmeoearsl 8
b6oesbix Oelicmsusix.

HoBple mompaBku THpeaycMaTpUBarOT, YTO HA TOCHEHCHUIO TeNeph HUMEIOT MpaBo OOMIbI,
BXOJSIIIME B YACTHbIE BOCHHbIE KOMIIAHMM M MHBIE OPraHU3alluH, OKAa3bIBAIOLIUX COJIEHCTBHE
BC P® B Brinosnnenuu 3agady CBO, nony4uBIMe HHBAIUIHOCTD.
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Kpome Toro, nmpaBo Ha JaHHYIO NEHCUIO MOJYYWIM JuLa, cayxusmue ¢ 11 mas 2014 1. B
BOMHCKHUX (popmupoBanusx u opranax JJHP u JIHP, B Tom uncie B Hapomuoit mummiiiu JIHP,
IpU YCJIOBUH, YTO MHBAJIUIHOCTh MOTY4Y€HA B pe3yJIbTaTe y4yacThs B OOEBBIX JEHCTBUSAX.

Panee mnencuro mno wuHBamugHOocTH B Coudonae Morau Oo(QOPMHUTH JIMIIL  YJICHBI
no0poBoJbUecKuX (popMupoBaHuil. MoOMIN30BaHHBIE MM KOHTPAKTHUKH, WHBAJIWIHOCTD
KOTOPBIM IPUCBOEHA, TOCYIapCTBEHHYIO NIEHCHIO HAa3HAYaeT U BbIIIauMBaeT MUHOOOPOHBI a
TaKXe JPyTrue CUIOBbIE BEJJOMCTBA.

WNuBanuap! 1 rpynnsl, NOIy4YUBIINE WHBAIUAHOCTH B pe3ynbrate CBO mony4aroT neHcuio B
pasumepe 26,5 Teic. pyonei. UuBanuapl 2 rpynmsl 22,1 Teic. pyOneii, 3 rpynmsl -15,4 Teic.
pyOei.

OTU CyMMBI HHAECKCUPYIOTCS KaXKAbII TO/1 HApsly ¢ IpyTMMHU IOCYJapCTBEHHBIMH ITEHCUSIMH.
B tekyuiem rony onu O0buM yBenuueHsl Ha 14,75%.

Berepanam CBO, wuMmenmuM Ha  WKAWNBEHHH  POJACTBEHHHMKOB, TakKMX  Kak
HCECOBCPHICHHOJICTHUC ACTHU WJIN MOXKUIIBIC POAUTCIIN, BBIIIJIAYUBACTCA IMMOBBIIICHHAA IICHCH.
3a Kaxa0ro WKAWBEHIIA TEHCHs BETEpaHa yBeIMYMBaeTCs Ha 2,9 TwicauM pyOsied, HO He
OoJiee YeM Ha TPeX YeJIOBEK.

CondoHIOM MEHCUU M0 UHBATUAHOCTH O(QOPMIISIOTCS aBTOMAaTHYECKH, 0€3 HEOOXOAMMOCTH
oOpamieHuil TpaxKaaH, TMOCIe TOJyYeHHUS CBEIECHUW 00 WHBAJIMIHOCTH, TOJYYCHHOW B
pe3ysbTaTe y4acTHsi B 00€BBIX IEHCTBUSX.

VYyactaukam CBO, miis KOTOpPBIX 3aKOHOJATEIbHBIE W3MEHEHHWs PACIIMPWIN TpaBO Ha
MEHCHOHHOE O0ecrevyeHre, Takke He HY)KHO OyZeT oOpamiaThCsi 3a STUMH BBIIUIATAMU OHU
OyIyT Ha3HAYEHbl ABTOMATHYECKH.

Baxno OTMCETHUTD, YTO BCTCPAHDBI CBO, IMOJIYYHUBHIUEC ITPAaBO HAa I'OCYAapCTBCHHYIO IICHCHUIO 110
HWHBAJIMAHOCTHU, IO JOCTHKCHHUH IICHCUOHHOT'O BO3pacTa UMCIOT ITPABO U HA BTOPYIO IMECHCHIO.

https://www.inva.news/articles/inva info/bolshee chislo veteranov svo poluchit pravo na
gospensii/

O6wsicHsiem.pp, 15.08.2025, CpeOHuli pa3mep MneHcuu o
uHeannudHocmu e Poccuu e urose ebipoc Mo cpasHeHUIo C Ha4yasiomM
2o0a

lMoumu Ha 250 pybriel ebipocsia CpeOHSAS MeHCus Mo UHeanudHoCmu 8
Poccuu. Celyac ee pasmep cocmaernisiem 6osniee 15,7 mbicsayu pybrnied 8 mecsi,
cnedyem u3 OaHHbIX cucmembl CoyuarnbHo20 ¢poHda P®. CoanacHO OaHHbIM, Ha 1
urorisi cpedHsisi neHcus o uHeanudHocmu - 15 734 pybns e mecsy. 3mo noymu Ha
250 pybneu 6onbwe, 4em 1 sH8aps 3mMo20 200a.

https://xn--90aivcdt6dxbc.xn--plai/articles/news/sredniy-razmer-pensii-po-invalidnosti-v-
rossii-v-iyule-vyros-po-sravneniyu-s-nachalom-

goda/?utm_source=Gismeteo&utm medium=CPC&utm campaign=ga_site-

orf news&utm_content=All
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Bbi6epy.py, 15.08.2025, 13- neHcusi @ 2025 200y: 4moO U38€CMHO
Ha OaHHbIU MOMEHM

B [locOyme 3aseuriu, 4mo reHCUoOHepaM HYyXHO nrnamume 13-10 neHcuro
neped Hoebim 2odom. [JononHumersibHasi noo0epxKa akmyarbHa Kaxobll 200 U3-3a
8bICOKO20 pocma UeH U MarieHbKux neHcud. B rnpedbidywiue 200bI MOXoxue
npeonoxeHuss omMmemarsnucb. Ecmb nu waHe Ha mo, 4ymo 8 2025 200y rneHcUoHepsb!
8cé-maku rony4am OonosIHUMesbHyo ebliraamy?

Uctopusa c¢ 13-i1 meHcuedd mnurcs yxe He nepBbld roa. Tak, B 2021 romy ¢ Takum
NPEJIOKEHUEM BBICTYNNUJ HbIHE NMOKONHBIN Bnamumup JKupunosckuil. Cnycrts nBa roja
MHUIMaTHBa Obli1a OTKJIOHEeHA. [IpoTuB He€ BhICTYyNIIIO MpaBUTENbCTBO. OHO HATIOMHUJIO, UTO
NIEHCHUS - 3TO KOMIICHCAIMsI yTpaueHHoro 3apabotka. [lockonbky B Hameil ctpane maio ruae
matat 13-10 3apruiaTy, TO U BblIiaTta 13-l IEHCHU HE COOTBETCTBYET 3aKOHOAATEIBCTRY.

B 2024 rony Buue-cniukep ['ocaymel Bnagumup UepHbImoB moobeman yyecTb NpeTeH3UH
MIPaBUTEILCTBA MPHU Pa3pabOTKe HOBOT'O 3aKOHONPOEKTa. B wacTHocTH, caenath 13-10 meHcuio
OJIMHAKOBOHM Juis BceXx. B 3TOM ciywae BBIIIATY MOXKHO paccMaTpuBaTh Kak (opmy
COLIMAJILHOM TMOJAJIEPKKH TIEHCHOHEPOB, a HE KaK JONOJHUTENbHYI0 neHcuto. OnHako
3aKOHOIIPOEKT TaKk M He nosiBwicid B l'ocnyme. Bo3mokHO, AemyTaT OTKaszalucs OT HJEH,
MOHHUMAsl, YTO TOJIBKO MPABUTEIHCTBO MOKET pelIaTh, KOTO U KOTJa MOAePKUBATh.

B 2025 roxy o 13-it mencum 3aroBopui auaep naptun «Cnpasemnuas Poccun» Cepreit
Muponos. B 6ecene ¢ TACC oH 3asBWI:

Msr1 BeICTyIaeM 3a 13-10 TEHCHIO, CYUTAEeM, YTO 3TO OBLIO OBI CIIpaBEeAIMBO U aOCOIIOTHO
MPaBUILHO

Hapopanblii n30paHHMK HAlOMHWJI, YTO MHOTHMM IICHCHOHEpaM HE XBaTaeT JCHEr Ha
npasaHoBanue Hosoro roma. Vim mpuxoaurcst mopaBaTh Ha CTOJN TO, YTO OHH €IST KaXIbIH
JIeHb - MOJIOKO U XxJ1e0. [Ipo mogapku GIU3KUM ¥ TOBOPUTH HEYETO.

JleicTBUTENEHO, TIEHCHOHEPHI CTPAJAlOT OT BBICOKOW HWHQIIAIMKA CHUJIbHEE Apyrux. Bo-
MEPBBIX, ObICTPEE BCEro PacTyT IIEHbl UMEHHO Ha T€ TOBaphI, KOTOPHIE Yallle BCEro MOKYHaloT
MOXKHJIBIE JIFOAM - TIPOAYKTHI, JISKAPCTBA. BO-BTOPHIX, B OTIIMYHE OT 00JIee MOJIOABIX TPaXKIaH,
MIEHCHOHEPHl HE MOTYT YBEIMYUTH CBOM JIOXOJbI, YCTPOUBIINCH HA BTOPYIO, TPEThIO paboTy
uinn TpeOysi TOBBICUTH 3apruiaTy. MHpaekcanus ke MEHCHMl YK€ HE TMepBBbId Troj He
KoMIeHcHpyeT uHpIsuio. B pe3ynpTaTe peanbHblil pa3Mep NeHCHOHHBIX BBIILIAT magaeT. Ho
HECMOTpsI Ha IUIAYEBHYKO CUTYalHIO, PAaCCUUTHIBATh HAa JOMOJHHUTEIBHYIO MOIJICPKKY OT
rocyapcTtsa He npuxoautcs. Hano nomnarate, 4to pa3roBopsl 0 13-i EeHCUH Tak U OCTaHYTCS
pasroBopamu.

https://www.vbr.ru/help/novosti/13ya-pensiya-v-2025-gody-91010/

Ho6po.Medua, 15.08.2025, U Ha xneb, u Ha nodapKku 8HyKamM: 4mo
uzeecmHo o 13-t neHcuu e Poccuu?

B locOyme obcyxdarom OornorHumersbHble 8birambl poccusiHam rneped
Hoebim 20dom. Bydem nu 13-9 neHcusi U YMO Hy>KHO, YmMobbI €€ nony4ums?

[lencuonepaM TsKENO
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CrpaHa 10JKHA [TOMOTaTh MOXKUIIBIM TpakaHaM B KOHILIE KaleHaapHoro roja. Ilo MHeHuto
JIeTTyTaTOB | 0CAyMBI, «3TO CIIPaBEIIINBO M A0COIIOTHO MPABUIBHOY.

Wnero BHeIpUTH JOMOJHUTEIbHBIE BBIILIATHI MEpel HOBOIOJHUMHU IMPAa3IHUKAMHU HECKOJIBKO
JET MNpOJBUTAIOT MpeACTaBUTENM moiuTudecko naprtunm «CnpaBegnmuBas Poccus - 3a
npasay» (CP3II). E€ npeacenarens Cepreit MupoHoB 3asBui, uto B 2025 rojy MHULUATUBY
NOJIEPKUBAIOT U APYTHE KOJIJIETH.

13-s1 meHcust - 3T0 He OOHYC, KOTOpBI 3aBUCUT OT HACTPOEHMsS YMHOBHUKOB. [lo cioBam
MupoHoBa, MOXWIBIM JI0IM B Poccuu xBaTaeT TOJIBKO HAa MOJIOKO M Xj1€0. OHU HE MOryT
ceOe MO3BOJIUTh HAKPHITh MNpa3IHUUYHBIA cTon Ha HoBeli rox. UtoObl caenath BHyKaM
NOJJapOK, 0a0yIIKK U IEAYIIKH BEIHYK/IEHBI KOTIUTH TI0 HECKOJIBKO MECSIIEB, YIIEeMIIsis ceOsl.

Yro 370 32 BhIIIATA?

ABTOpBI UHUIIMATHBHI MPEIaraloT MEePEBOAUTH IEHBIM TOKUIBIM poccusinaM nepea HoBbim
TOJIOM WJIM APYTUM 3HAYMMBIM COOBITUSIM, Hampumep, THEM poxkaeHus. Celiyac 13-s1 neHcus
opuUIIMaTFHO HUTIIE HE 3aKpeIuieHa M HE Hauducisercs poccusiHaM. OJHAKO TOMBITKH €&
BHEJIpUTh Havasuch emé B 2021 roxy.

Pa3mep BbITUIATHI IpeAIaracTCsl NPUPABHATH K ITOIYy4aEMOM YEJIOBEKOM €KEMECSTYHON CyMME.
IIo cyTtn, 3T0 Te K€ CpeACTBa, KOTOPbIE I'PaXKJaHHMH IOJydaeT 1o crapoctd. [Ipocto B
JeKadpe AeHbIU IPUIYT JBAXK/IbI.

Hampumep, ecan moutanbon npuHocut Cepadume MBanoBHe meHcuio B 20 Toicsd pyOueid,
HOBOTOJHSISI BBITLIaTa OyAET TaKo Ke.

3TO BO3MOXKHO?

B 2023 rony I'octyma paccmaTprBaia aHaJIOTUYHbBIN 3aKOHOIIPOEKT, HO TOI'/1a €ro OTKJIOHWIIN
U3-3a IOPUIMYECKUX HEJT0UETOB.

Bropas mombiTka Obiia B 2024-M. OmHAaKO aBTOPOB CHOBAa OTIIPABHJIM J0pa0OaTHIBAThH
JOKYMEHT, 4TOOBI IPUCTYIIUTH 00CYKICHUIO TPOPAOOTaHHON MHUIIUATHBBI.

B 2025-m Bectell 0 3aKOHOINPOEKTE MOKa HE ObLI0. PoccusiHaM peKOMEHAYIOT CIEIUTh 3a
uHbopMalmet B OpUIHAIBHBIX HUCTOYHHKAX U HE JOBEPSATh COMHHUTENBHBIM 3asiBICHUSM,
4TOOBI HE HapBaTbCsAd HAa MOILICHHUKOB.

Komy Oyzaer monoxkena 13-s1 nencus, ecnu e€ BBeIyT?

JlemyTaThl HaCTaMBalOT, YTO MPABO JOIMOJHUTEIBHYIO MOJIEPKKY OT TOCyJapcTBa JOJIKHO
OBITh y BCEX KaTETOPHH MOKMIIBIX TPaKIaH.

. HepaboTaromue - Te, KTO IMOJIy4aeT CTPAaXxOBYIO MIEHCHUIO 110 CTAPOCTH

. Paboraromue - pemieHue O BKIIOYEHUH 3TOM KaTeropuu OyIeT 3aBUCETh OT
OKOHYATEeJIbHOW BEPCHU 3aKOHOIIPOCKTA

. Boennble, momydatoniye BblIUIaTel 0T MuHOoOGOpoHbsl, MBJI u npyrux cHIIoBBIX
CTPYKTYD

. [TeHcHOHEPHI ¢ HHBAIUIHOCTBIO, MOJIYYAIOLIHE COLMAIbHbIC TIEHCUU WU BBIIJIATHI IO

rOCy/IapCTBEHHOMY 00€CIEYCHUIO.

https://dobro.press/life/13-ya-pensiva-povavitsya-v-rossii-v-2025-godu-poslednie-novosti
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Au®, 15.08.2025, [Odenymam beccapab Ha3eana HepeasbHOU
UHUYyuamuey o ebinsame 13-u neHcuu

Lns ebinnamsi 13-U0 neHcuu Heobxodumo OornonHumesnbHo Haumu 1 mpriH
pybneld, Ha OaHHbIU MoMeHm, rpu OeghuyumHom pedepasibHoM brodxeme, 3mMo
HepearsnbHO, 3aseuna aif.ru 4neH komumema [ocOymbl no mpydy, couyuanbHou
nonumuke u Oenam semepaHos CeemraHa beccapab.

«/lemno B Tom, uro B Poccun 43 MuUIMOHA IEHCHMOHEPOB, U OIO/HKET Ha BBIIUIATY TOJBKO U3
®doHMa TIEHCHOHHOTO CTpaxoBaHMs cocTaBisieT Oosiee 11 TpUUMOHOB pyOJIeH, 3TO YHUCTO
nercuu. [losromy i Beitutatel 13-ii meHcuy, elie OAHOTO MecsIa, moTpedyeTcs nopsaka 1
TpUJUIMOHA pyOneil. EcTecTBEeHHO, MU 3TOr0 HY’KHO UCKaTh B OIOJKETE JONOJHUTENIbHBIC
cpencTBay, - ckazana beccapad.

[Ipu sTOM, mapiaMeHTapuii HamOMHMIA, 4TO (eaepalbHBI OFOHKET, PAaCCUMTAHHBIA Ha
O xaiime Tpu roja, SBIseTcs AePUIIUTHBIM.

«IToatomy, mymaro, 4TO T€ KOJIJIETH, KOTOPBIC MPEIaratoT peain30BaTh UL O BhITuIaTe 13-
7| INCHCHUH, KaK OTBCTCTBCHHBLIC IMOJUTUKH, HOJIKHBI CKa3aTb, KOHKPCTHO U3 KaKOM CTaTbu
O10/KeTa MOKHO TIEpeHANpPaBUTh CPEICTBaY, - oTMeTHIa beccapad.

Ha cerognsmnunii aeHb, cuuTaeT NEMyTaT, pealu3oBaTh HMHULMATUBY O 13-l meHcun
HEPEaJIBbHO.

«CI105xHO CCGG npeaACTaBuTb, 4YTO HYKXHO CHCJIaTb AJid TOTO, I-IT06I>I CIIC OJUH TPHUIIINOH
HAWTH [UIA  JOTOJIHUTEIbHOW BbIUIAaThl. OJHAKO TOCYIApCTBO BBIMOJHSAET BCE CBOM
00s13aTeNIbCTBA M MHICKCUPYET MEHCHI0. B 3TOM rofy ToJbKO 1 paboTaronmx NeHCHOHEPOB
WHJIeKcalus Oblia MpoBeaeHa TPrKabl: 1 sHBaps, 1 ¢eBpans u 1 aBrycray, - MOABITOXUIA
Beccapab.

Kak coobmamnoce, B 'ocmyme mnpemioxwim peaan3oBath uueto JKupuHOBCKOTO 0 13-it
TIICHCHUU IJId BCEX.

Panee [nomeHT gemapramMeHTa CTpaxOBaHMS UM SKOHOMMKHM  COLMAJIbHOM  cdepsl
®unyHusepcurera npu npasutensctse PO Cepreit bpoBuak HazBan uzaero o Beiiate 13-
MEHCUU XOPOIIEH, OJHAKO CelYac HEpPEeaau3yeMoi, MOCKOJIbKY MOJl HEE HE MPEITyCMOTPEHO
COOTBETCTBYIOIET0 (PMHAHCUPOBAHHUS.

https://aif.ru/society/deputat-bessarab-nazvala-nerealnoy-iniciativu-o-vyplate-13-y-pensii

Baw [leHcuoHHbIlU bBpokep, 15.08.2025, [enymam npeodsnoxun
Haqucnsimb  MHO200emHbIM  OOMoJIHUMeEsIbHbIe  MeHCUOHHbIe
6annbi

O6 amom 12 aszycma 3aseun 3amnped Komumema [ocOymbl o 3auwume
cembU, 8orpocam omuyoecmea, MamepuHcmea u 0emcmea Bumanut MusoHos.

Tak OH MPOKOMMEHTHPOBAJ MPEAIOKEHUE CBOMX Koiuier - aenytatoB Ceprest MupoHoBa u
Subl JlaHTpaTOBOM - aTh POCCUHCKUM Trpa)xaaHaM BO3MOKHOCTh JOCPOYHO BBIXOAUTH HA
IICHCUKO B 3aBHCHUMOCTH OT 4YHCJIAa BOCIIMTAHHBIX HWMH I[GTGFI. COFHaCHO WHHUIIUATHUBEC,
HamnpaByieHHOH riaBe Muntpyaa AHToHy KOTSIKOBY, IEHCHOHHBIA BO3PACT POJMUTENICH JBOUX
JeTel OJKEeH OBITh COKpAIeH Ha OJUH TOM, TPOUX JIETEH - Ha JBa roja, YeThipex u Oolee
eTeN - Ha IIATE JIET.
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«nes BecbMa OpuUTHHAJIBHAS, HO TOTJIA JaBaiiTe MOJyMaeM O TOM, YTO MaMa, BOCIIUTABIIAs
MATEPHIX JETeH, U TaK MMEET OYEHb Majo OaJJIOB MEHCHOHHBIX, & MBI €lIe €l He Jaem
BO3MOXKHOCTH MOpaboTaTh. YKe OTIPABIISIEM €€ Ha TIEHCUIO», - CKa3all MUIOHOB B pa3roBope
¢ «I"azeroii.Ruy.

ITo ero MHCHUIO, JIy4IlIe )IO63BJ'I$[TB TaKUM PpOAUTCIIAM HOIOJHUTCIBbHBIC IICHCUOHHBIC 0asIbl
3a KaKA0T0 POKACHHOTO pe6eHKa.

«Yto Kacaercs BbIXOJla Ha NCHCHUIO, TO YIKC celyac 1o 3aKOHY ICHCHOHHAaA pe(bopMa HC
KacajgaCb MHOI'OJCTHBIX CCMCI\/JI, MMO3TOMY M TaK MHOI'OACTHBIC MaMbl MOTI'YT BBIXOJUTL Ha
IEHCHUIO PAHBIICH, - ,I[O68.BI/IJ'I HapﬂaMeHTaprI.

http://pbroker.ru/?p=80659

Life.ru, 16.08.2025, [onnamblI neHcuoHepamM 3a e6Hykoe. Kak
oghopmMumb ébinsiamsl U Kakue CYMMbI MOXHO MoJ1y4umb

He sce neHcuoHepb! 3Harom, 4mo mo2ym rosly4ums 0Ooriamsl 3a 6HYKOS.
Tem He meHee amu abirniamel Mo2ym 6bimb docmamoyHo bonbuwumu — riopsioka 20
000 — 30 000 pyb6nel. Kakue mepbl NOOOEPXKU MOMIOXKEHbI NMEHCUOHEpPaM U KakK Ux
nony4yums?

HGHCI/IOHepLI, Y KOTOPLIX Ha WKIAWUBCHUU HAXOAATCA BHYKH, HC UMCIOIIUC pr,Z[OCHOCO6HI>IX
ponuTenei, MOTyT MOJy4aTh JOMaTy K neHcuu. HanbaBka Ha M)KIMBEHLEB K CTPaXOBBIM
MNEHCUAM IO CTAPOCTU WM 1O MHBAJIMIHOCTHU MPCANOJIAracT IMOBBIIICHUC (1)I/IKCI/IpOBaHHOI\/'I
BBIIJIATBl K OSTUM BHJAM IMEHCUHU. JIEHbIu MOJIy4aloT JIIOAW, Ha WKIUBEHUH KOTOPBIX
HAXOJATCS HETPYJOCHOCOOHBIE BHYKM MOJoxe uiau 18 1er, oOydaronecs OYHO.
MakcuMallbHBIM CPOK BBIILUIATBI — JO T€X MOp, MOKa BHykaM He ucnonHutca 23 roma. Ho
3TOT CPOK MOXKET ObITh NMpOAJIEH. BhIIIaTel AenaroT Ha BHYKOB cTapiie 23 JeT, ecild OHU
ABIISIOTCS MHBAJUAAMH C JIETCTBA.

— Han6aBka Ha WXIMBEHIEB IpeIycMOTpeHa B pa3mepe 1/3 cyMmbl (UKCHPOBAaHHOMN
BbIIIATHl (2969,23 py0iid) K cTpaxoBOW MEHCHU HA Kaxaoro wxauseHna. Ho momyuuts eé
MOXHO He 0Oosiee 4yeM Ha TpEX 4YeloBeK, — pacckazana exymuil ropuct EFOC Oxcana
Kpacosckas.

Takke, 10 c10BaM IOPUCTA, €CJIM IEHCUOHEPHI SBIISIOTCS ONEKYHAMU BHYKOB, Y KOTOPBIX HET
poauTenel, UM BBIIUIAYUBAIOTCS JAEHbIM Ha COAEpKaHUE AeTed Moj onekou. Takxke OHH
MOTYT 0(OPMUTH €AMHOE MOCOOUE, PACTIOPSAIUTHCS MATEPUHCKUM KalUTalIOM, €CIH y JIeTei
OH €CTb, MOJYYHUTh APYTHE BBILIATHI U JBFOThI, KOTOPHIE MOTYT YCTaHABJIMBATHCS 3a CUET
OroKeTa peruoHa.

PasMepsl BBIIUIAT yCTaHABIMBAIOTCA Ha PErMOHAIbHOM ypoBHE. Tak, B MockBe meHCHOHEp,
KOTOPBI SBJISIETCA ONEKYHOM CBOMX BHYKOB, MOXKET MOJy4yaTh Ha COJCpXKaHHUE KaKJOro
pebEnKa-cUpOTHI WM peOEHKA, OCTaBIIEroCs O€3 MoneyYeHus: poauTene, B Bozpacte ot 0 yet
1o 12 ner — 23 077 py06neii; ot 12 net o 18 net — 30 767 pyOuneii.

Ecnu takue netu B Bo3pacte oT 0 10 12 €T BOCIUTHIBAIOTCS B CEMBE, B KOTOPYIO YCTPOEHBI
Ha BOCIHMTaHHE Tpoe U Ooyiee NETeW-CUPOT WM JleTel, ocTaBIIuXcs Oe3 MoNedYeHus
ponuTenei, To cyMMa BbluiaT coctaBuT 27 691 pyOas. Ha nereit ot 12 no 18 ner B Takoii
CUTyaluu BeIIATAT 35 382 pyos.
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BeimnaTsl Ha peG&nka-unBanuaa oomnsie. OHu coctaBisoT 38 459 pyOinei.

— Takxke ecTb exemecsyHas KOMIIEHCAI[MOHHAs BBIIJIaTa ONEKyHaM M IONEYUTENsIM Ha
BO3MEILIEHHE PAacX0/I0B IO OIUIATE 32 JKUJIOE MOMEIIEHNEe, KOMMYHAJIbHbIE YCIYTH U TenehoH
B JKWJIOM TIOMEIIEHHH, B KOTOPOM (aKTHUECKH MPOKHUBAET MOJOINEYHBIH pedéHok. Ona
cocrasiseT 1300 py6ueit, — no6asuna Okcana Kpacoscasi.

B MockoBcko#t 06sacTy BhITUIaTa Ha cofiep:kanne peoénka mox onekoit — 3000 pyOueii.

Taxxe ceituac nenmyTtatsl npeanoxunu Haunchsate UK (mencuonnsie 6anmbl) 6adymkam u
JIeyIIKaM 3a BpeMs yXOZa 3a BHyKaMH. XOTSAT MPEIyCMOTPETh BO3MOKHOCTH HAYHCIICHHS
MOBBIIIEHHOTO pa3Mepa IMEHCHOHHBIX OamioB. Oto Oynmer 1,8 Oamma B rom ans moaen
(He3aBHCHMO OT WX BO3pacTa), KOTopble uMeroT omgHoro BHyka. Pazmep UIIK yBenwuutcs
IPONOPLUOHATIBHO KOJWYECTBY BHYKOB. BrpodeM, 3TO Moka JuIIb HHULUATHBA, U
HEHW3BECTHO, OY/IET JIM MIPUHSATO ATO MPEATIOKCHHUE.

https://life.ru/p/1780117

Sport24, 16.08.2025, PoOHuHa omeemuna, cnpaeeonuebl JuU
neHcuu 8 Poccuu: «Henb3ss ece epeMss Ha KO20-mo
paccyumbieamb»

Cosemckasi chuaypucmka, mpexkpamHasi osiumrnuuckasi yemriuoHka (1972,
1976, 1980), HbiHe Oennymam [ocOymbl WpuHa PodHuHa 6 becede ¢
KoppecrioHOeHmomMm  Sport24  [lempom LLlampoesiMm omeemusia Ha 80rpoc,
cripasednuesi iU, o ee MHeHUr, neHcuu 8 Poccuu.

«CrpaBeyIMBBI M COBPEMEHHBIE MEHCUHU? Y HAC I MOXKWIBIX POCCHUSH €CTh JTOCTATOYHO
AproT U mocnabneHuid. [leHcuss — 3T0 He 3apmiara. JTO, €CIM MOXHO TaK BBIPA3UTHCH,
nmocoOue Mo cTapocTH. B Kakux-TO cTpaHax TOCYyAapCTBEHHBIX MEHCHUHA BoOOIIe HET. MHe
KaXeTcs, HaJ CBoed Oyaymield NeHcuedl HameMmy MOJOJOMY IOKOJEHHIO CTOMIO OBl
3alyMbIBaThCs IMOPAHbIIIE.

Jlenaet nu cTpaHa JOCTAaTOYHO I 0OeCeueHHs XOpOIIUX MeHcHuit? Mbl Bce BpeMs CTaBUM
BOIIPOC O TOM, YTO [JOJDKHO TOCYAAapCTBO. A JENaeT 1M HACEIEHUE M CBOEH CTPAHbI
CTOJIBKO, 4YTOOBI €l OBUI0 KOM(OPTHO C€O3/1aBaTh TaKHe YCIOBUA? OTO ke OOOIOIHBIN
IIPOLIECC, NBYCTOPOHHs nopora. Hemp3s Bce BpeMs Ha KOro-TO PacCUYMTHIBATh, IOpa YxkKe
CaMOCTOSITEIIbHBIMU CTAaHOBUTBCS», — CKazaja PonnuHa, KoTopoil 12 ceHTsAOps uCroIHUTCS
76 ner.

Ha npomnoii Henene nenmytatr ['ocmymbr Anekceit ['oBeipun («Examnas Poccus») cooOrumu,
YTO CpeHul pa3mep neHcuu B Poccuu coctaBmsieT okoso 23,5 TeIcsS4u pyOJieid B MECII.

PonnuHa He BrepBble BBICKA3bIBaeTCs O IneHcusax B Poccun. B Mapre oHa 3asBuna: «He
npoOoBajla U He Xouy Jae MpoOOBaTh MPOKUTh HAa MEHCHIO». A B HIOHE oTMeTwina: «B
AMepuKe 4YeloBeK CO3[aeT IEHCHI0 ce0e caM, a Halld TpakIaHe B CBOCH IEHCHH
IIPAKTUYECKH HUKAK HE y4aCTBYIOT.

https://sport24.ru/figureskating/news-776142-rodnina-otvetila-spravedlivyli-sovremennyye-
pensii-v-rossii-nelzya-vse-vremya-na-kogo-to-rasschityvat
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Hoenble N3zeecmusi, 17.08.2025, «B HekomopbIx cmpaHax ux eoobuwe
Hem»: denymam PodHUHa ebicKa3asach O neHcusix 8 Poccuu

Lenymam [ocOymbl WpuHa PoOHUHa 8biCcKa3ana c80e MHEeHUe O
crnpaseodnueocmu rneHcuti 6 Poccuu. OHa npuseana epax0aH cmaHOo8UMbLCS
camocmosimersibHbIMU U ommMemursia, 4Ymo 8 omOesibHbIX CmpaHax makux eblirniam u
gosce Hem. Hekomopbie ysudenu 8 3amoM 10020mMO8KY K OMmMMeHe
eocydapcmeeHHbIX rneHcud.

«ITeHcust — 3TO HE 3apruiaTay

CoBerckas (purypucrtka, TpexkpaTHas OJIMMIMICKas YeMIIMOHKA, a HbIHE JemyTaT ['ocaymbl
ot «Enunoii Poccun» Hpuna PogHuna B o4yepeaHOU pa3 MOJEIUIach CBOMM MHEHHUEM O
neHcusax B Poccuu. B 3TOT pa3 oHa paccyxkiana o TOM, 3aCIy’KUBAIOT JIU IPAXKJaHE XOPOIINE
BbITIaThl. CBOM JOBOJIBI OHA 03BYUMIIa KoppecnoHaeHTy Sport24 I[lerpy llaTtpoBy.

«Y Hac JUIsl TIOXKUIIBIX POCCUSH €CTh JOCTATOYHO JILIOT U mociadnenuit. [leHcuss — 310 He
3apriaTa. 9To, €CJIM MOXKHO TaK BBIPA3UTHCA, MOCOOME MO CTapOoCTH. B Kakux-To cTpaHax
roCyIapCTBEHHBIX MEHCHIA BOOOIe HeT. MHe KaxeTcs, HaJl CBoel Oyaylueil meHcuei Hamemy
MOJIOJIOMY TTOKOJIEHUIO CTOMJIO OBI 33 TyMBIBAaThCSI IIOPAHBIIIE, — 3asBUJIA OHA.

IIo ee MHCHUIO, HYKHO OTTaJIKUBATLCA HE OT TOIO, YTO ACJHaCT TOoCyAapCTBO IJid
obecrneueHUs XOopomux HCHCPIfI, a OT TOT'O, UTO ACJIAa0T CaMU I'paKJaHc.

«/lenaet nm cTpaHa AOCTaTOYHO /sl OOEeCTIeYeHUsT XOPOLIMX eHcuid? Mbl Bce BpeMs CTaBUM
BOIIPOC O TOM, YTO [JOJDKHO TOCYAAapCTBO. A JENaeT 1M HACEIEHUE M CBOEH CTPAHBI
CTOJIBKO, 4YTOOBI €l OBLI0 KOM(OPTHO C€O3/1aBaTh TaKHe YCIOBUA? DTO K€ OOOIOIHBIN
IIPOLIECC, NBYCTOPOHHsS nopora. Hemb3s Bce BpeMs Ha KOrO-TO PacCUYMTBHIBATh, IOpa YkKe
CaMOCTOSITEJIbHBIMH CTAHOBUTBCS», — IOJBITOKHIIA OHA.

JlenyTar M paHee JOIycKajla CKAaHJAJIbHbIE BBICKA3bIBAHWA O TEHCHUOHHBIX BBIIIATaX B
CTpaHe.

«He xo4y naxe mpoOoBaTh MPOKHUTH HA HEE

B MapTe Ponnuna 3asi1BUJIa, YTO HC XOUCT AAXKC HpO6OBaTb MMPOXUTH HA IICHCHUIO. Csou cioBa
OHA OOBACHUIIA >KCIIAHHEM JOJbIIE OCTAaBAaTbCA «AKTHBHBIM YCJIOBCKOM» U IOCJIaTh «BCAKHUC
AcJ1a, KOTOPbIC MOKHO BBIITOJIHUTH U 110 O6H.ICCTB€HHOI>1 JIUHHUN) .

«Bo3moxxHo nu mpoxuth Ha 20 Thicsu neHcuu? He 3Haro, s paboTai0o U HUKOI/Ia HE
npoOoBaJia Tak MPOXKUTb, IO3TOMY OLIEHKH JaBaTh HE MOTY. S He X04y yXOAMUThH Ha MEHCHIO,
4Yero BbI MEHsI Ha MEHCHIO BhIChUTaeTe? Pa3 s Tak He X04y, 3HAYUT, HE XOUY W TBITATHCS TaK
nenath... Ha camy meHcuio He mpoOoBajia M HE X0uy Aaxke MpoOoBaTh MpOXHUTh. TyT Hamo
CIIpallMBaTh T€X, y KOTO €CTh TaKOW OMBIT», — paccKa3ajia OHa KOPPECHoHACHTY Sport24
Bopucy KoponeBy B KoHIle MapTa.

«Hamm rpaxaaHe B CBOEH MEHCUU MPAKTUYECKH HUKAK HE y4acTBYIOT»: PogHMHA cpaBHUIIA
NneHCUOHHY10 cucteMy PO u CIITA

B urone Popnunna 3anuManacek cpaBHeHueM neHcuit B Poccuu u CIA. Pasnuny B pasmepax
BBITJIAT OHA OOBSCHUIIA OTIMYHSIMH IEHCUOHHBIX CHCTEM.

«Ecnu cpaBHUBATh MEHCUH C Pa3BUTHIMU CTPAHAMHU, KaK MbI JIIOOUM, HapuMep ¢ AMEPHUKOH,
TO neHcusi TaM ¢ 70 JIeT — OAMHAKOBO ISl MY>KYUH U KEHIIMH. A y Hac BbIXOIAT B 60 —
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JKCHIIIMHEBI, a B 65 — MY?’KUYUHBI, U TO OOIBIINHCTBO YXOOUT HAMHOI'O paHbLIC, ITIOTOMY YTO Y
HaC Kyda BCAKHX JIbI'OT: IMIAXTCpPbl, IC€Aaroru, CEBCPHBLIC, Y BOCHHBLIX CBOA IICHCHUA», —
OTMCTHJIA OHA.

K cnoBy, cama Pomnuna 13 ner mpoxuna B CIIA, a mocie BO3BpamlieHUs MOMBITAIACh
NpOOUTHCS B JEMYyTAaTCKOE KPEcyo, UTO i yJanoch co BTOopoil mombITKU. Ceiiuac Tam KUBET
ee 104b AneHa MuHOBCKast, KOTOpas MOJIy4yliia aMepUKaHCKOE IPaKIaHCTBO.

«/la, B CIIIA Oonbiie neHcuu, yeM B Poccuu, TOJNIBKO OHU TaM HerocyjapcTBeHHble. Jlroan
co3maroT meHcuio cebe camu. B CIIIA mrogm co3maroT NMEeHCHOHHBIE (DOHIBI, OTKIIAIbIBas
JICHBI'M Ha 0COOBIE CYeTa, M Te HAJIOTH, KOTOPBIC ThI TUIATHIIb, — TBOS Oyaymias meHcus. 1
Hanoru B CIIIA ne 13%. B AMmepuke yenoBek co3qaeT MEHCUIO ce0e caM, a Hallll IpakJaHe B
CBOECH NMEHCHU NMPAKTUYECKU HUKAK HE Y4aCTBYIOT», — MOAYEPKHYJIa OHA.

B 2012 romy PomnunHa ronocoBajia 3a OrpaHHMYEHHE IpaB Ha YCHIHOBIEHHUE IETeH aiis
amepukaHieB («3akoH J[lumbl SkoBneBa»). Cnenmyrommii HoBbeiii rog (M HE TONBKO
CJIeIyIOIIMii) OHa BcTpeuana Ha ['aBaiiax. /lemytar oTBepriia KpUTHKY B CBOM aJipec, Ha3BaB
9TO «3aBUCTBIOY», «BIIUBBIM NTATPUOTU3MOMY U «JIULEMEPUEM.

«Kaxercs JULNEMCPUCM, KOrla Mbl 3aHUMACMCs BUHIMBBIM IMATPUOTU3MOM. Korz[a Ha4YuHaAcM
KUJAThCS JIO3yHTaMH, YTO 3TOT Bpar, a 3TOT He Bpar. [1aTpHoTH3M 3aKiIF0uacTcs HE B TOM, TJIe
A OPOBOXKY BpPEMs, — 3TO 3aBUCTh. He B TOM, Ha 4YCM s €3XKYy U I'AC KHUBY, — TOXC 3aBUCTb.
[MaTpuoT3amM — 3TO TBOM TMOCTYNKH M Jena. M Te pemieHus, KOTOpble NMPUHHMACIIb», —
npokoMMmeHTupoBasia Pogauna (urara mo Sports.ru).

CTOUT OTMETUTh, UTO Ha 3TOH Hexaene y RT Bellien matepuan o «HE3aclIyKEHHONW KPUTHKE
Ponuunoit 3a sxu3np B CILIA». 3a mapy nHei 10 3Toro B 0eceie ¢ KOppeCHoHIEHTOM Sport24
JIeTyTaT pacckasaja, 4To MpH nepeessic B AMEpUKy OHa HUKOTO HE MpelaBaia, a KpUTHKA B
€e aJpec — «TJe-TO 3aBHUCTh, TJIE-TO 3JI0CTHY.

«Y MeHS TIeHCHUS HOpMaJIbHOT'O pOCCHfICKOFO qejaoBeKkay: PoaHunHa paccka3ajia, KaKyro
IEHCHUIO OHA ITOJIYy4acT

B mapte pemyTar 3asBuia, 4TO MOJIy4aeT «HE CIIOPTHBHYIO» NeHcuio MeHee 30 Thic. pyOuieit.
CMOXeT 71 OHa MPOKUTh HAa TaKyIO BBIIJIATY, apjaMEeHTapuil HE 3HAET.

«Y MeEHs NEHCHS HOPMAJIBHOIO poccuiickoro 4denosBeka. He cnopruBHas. Cymma? Iloka
menbmie 30 Teicsd. S paborarommii TEHCHMOHEp W WHAEKCAWW Ui MeHs HeT. He
3ayMbIBaJIach €llle, yCTpauBaeT JU MEHs Takas cymma. [loka 4ro mpojosmkaio padoTaTh.
IToaToMy He 3HarO, pealibHO 11 OYJET IPOKUTH TOJIBKO Ha MEHCHIO», — pacckas3ana PogHuHa.

HNpuna Pognuna — coBerckas (purypucTka, BBICTyMHaBIIas B MapHOM KaTaHUH. 3a CBOIO
CIIOPTUBHYIO Kapbepy OHa TPIHKJIBI TMOAPSA]T CTAHOBWIACH OJTUMITUACKON YEMITMOHKOM, TE€CITh
pa3 BeIMIpbIBaja 4yeMIHUOHAT mupa, 11 pa3 — EBponsl, mects pa3 — nepseHcTBo CCCP.
3aciyxennblii mactep cnopra CCCP, umeer muHoxectBo Harpaa. C 2007 roma sBisieTcs
nenytatom [ocnmymbl. C 2021 — 3amecturens npenacenarens komurtera ['ocaymsr VIII
CO3bIBa MO MEXIYHAPOIHBIM JesiaM. YsleH KOMUCCHUH 110 BOIIPOCaM JICMyTaTCKON ITHKHU.

[Tpy TakoM COMMIHOM MOCITY>KHOM cnHcke PogHUHA yTBEp)KIaeT, 4To ee MEHCUSI COCTaBIISeT
meHee 30 Toic. pyoseit. K cioBy, ereHiapHblii OMaTIOHUCT, YETHIPEXKPATHBIN OJTUMINICKUI
yeMnuoH Anekca”lp TuxoHoB pacckazan «CropT-DKcmpeccy», 4YTO KHMBET KaK HHILU,
1oJryyasi TpU NeHcuu — cymMmapHo 140 Teic. pyOuei.
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OTMmeTHM, YTO A ONUMIUKUCKUX YEMIHOHOB MPEIyCMOTPEHBI MOKU3HEHHBIE BBIMIATHI B
pasmepe 52 Teic. pyOnei. IlencmonHoe oOecmeueHue nenmyTaToB ['OCIyMBl MMEET CBOH
0COOEHHOCTH, COTJIACHO KOTOPBIM, MapJIaMEHTAPU CO CTaXXeM OT JECATH JIeT MOoJydaeT
Ha0aBKy 75% OT pa3Mepa CBOETO JCHE)KHOTO BO3HATPAXKICHUSI.

((I[aJIGKI/I OT HapoJax»: Poanuna BHOBB BCKOJIbIXHYJIa O6IJ.I€CTB€HHOCTL

brorep Cepreit KonscCHUKOB OTMETWI, 4YTO TOJOOHBIE BBICKAa3bIBAaHUS O TIEHCHUAX U
«CaMOCTOSATEIFHOCTI) TPaKIaH 3ByUaT He MEPBHIi pas.

«Tak IMOHKUMaAro, HaC MATKO MOABOJAT K TOMY, YTO I'OCYyJapCTBCHHBIX IICHCHUH B IECPCICKTUBEC
HEC 6y,Z[eT, AaKe HECMOTPA Ha MOBBIIICHHUEC ICHCUOHHOI'O BO3pacCTa. Bce o JIOOAX AYMArOT, ax
KymaTb HC MOTYT», — IMOJYCPKHYJI OH.

[To ero MHeHHIO, PUYUHBI TAKOTO PA3BUTHSI COOBITUN TOHATHBI M CBSI3aHBI C MOTOKOM
MUTPAHTOB, KOTOPBIE Mepee3xkaroT B Poccuro co cBonMu poacTBeHHHKamMu. OH 100aBUII, 9TO
nocinie oOpMIICHHUS TPAKIAHCTBA MPUE3KUE MTOTyUatoT HE TOJIBKO MEHCHH, HO U COI[UAIbHBIE
BEITUIATBI. B kauecTBe mpumepa oH mpuBen Cypryr, rae 3a roj mnpubaBuiochk 40 ThIC.
JIBTOTHUKOB — 110 150 ThIC. uenoBek Ha obmiee HaceneHue 420 Toic. KonsicHukoB yOexeH,
YTO HU OAWH OIOKET TAKOTO HE BBIJICPIKUT.

«Ilencust — conumanpHasl TapaHTUs WIM HAllOMUHAHME, YTO KaXIbli cam 3a ceba?» —
HOUHTepecoBaics KypHanucT Pycnan Ocramko.

O mneHcusx mocie BbICKa3blBaHWA POIHMHOW paccyXaal U BOCHHBIA BOJIOHTEp PomaH
Anexun. OH ykasaJ, 4TO HEXBaTKa JICHET Ha XOpOIIWE TEHCUM KaKk pa3 CBs3aHa C
NESITEIbHOCTHIO ISy TaTOB.

XOTGJ’IOCI) 6I)I OTBCTUTH IIGHYTaTy, qTO C€CJIIn 6I)I y [IGHYTaTOB 6I>IJ'II/I IICHCHUHU IIOMCHBIIIC —
XOTs1 OBl TaKUE K€, KaK Y COTPYTHHUKA TIOJMIINHU, Bpaya, YUUTEIS, a TAKXKe 3apriara Obiia Obl
kak y HapaenoB CCCP, To ecTb ee He ObIIO ObI, KaK 3TO U JOJKHO OBITh, TO U HA MOJIOJCKD 1
JPYTUX IEHCHOHEPOB OCTABAJIOCh ObI OOJIBINEY, — CYUTACT OH.

Jlanee counanbHBIA TEXHOJIOT MOACYUTAN pa3Mep OTUMCIEHUN OT 3apruiatkl 50 Teic. pyOsei
3a 40 ner.

«391o 5 760 000. Ilpu cpegHeil MPOIOIKUTEIHHOCTH KWU3HU B 75 JIeT, Ha TEHCUOHHBIN
Bo3pacT MyxunHe ocrtaHercs 10 net. To ecTh, eciiu Obl 3TH I€HbIU LIUIM HE B FOCYJIapCTBO, a
IPOCTO OTKJIAJbIBAIMCH M0 MaTpac, OH MOT Obl 3TH JECATh JIET TpaTUTh Ha cebs mo 48 000 B
Mecsll, a He Kak ceilyac. To o4eHb IpyOble pacyeThl, IOTOMY YTO 3a 3TO MEPHOJ] 3apIUIaThl
BBIPACTYT, @ JIEHBI'M MOXKHO J€p)KaTh Ha JIEMO3UTE M IOJIydaTh HPOLEHTHD», — CUHUTAET
AnexuH.

Henemro nazan nenyrat ['ocaymbr Anekceit ['oBbIpuH 3asBUI, UTO cpeaHsst neHcus B Poccun
coctapmsieT 23 448 py6. B mecsn. [Ipu atom cpeansist 3apriara mo crpane B mae 2025 rona,
coriacHo AaHHbIM Poccrata, coctaBnser 95,4 Teic. pyOiei.

ITo ero MHCHUIO, OoJIbIIIas YacTh 3TOM CYMMBI UJICT HA O6CJIy>KI/IBaHI/Ie MEHCUOHHOM CHUCTEMBI.

«JIpBUHAST Moy TeHCWI HWueT Ha conepxkanue [leHcwmoHHOTO (oHIA ¢ WX ABOpPHAMHU U
pabOTHHUKAaMU-TIEHCHOHEPAaMH, TO €CTh JIEHbI'M MPOCTO PACTBOPSAIOTCS B KabuHerax. Tak 4ro,
JTa)Ke €CJIM ONUpaTbcs Ha 3TU TpyOble pacdeTbl, TO ciioBa POIHMHON Hal0 YWMTaTh MHAYE:
CEroAHs MOJIOJOMY IIOKOJICHHIO HAJO IOpaHbIIE 3aJyMaThCs HaJ MEHCHAMM JEIyTaToB,
COTPYAHHMKOB TIEHCHOHHOTO (DOHMA M MPOYUX YUHOBHHUKOB... A TO BEIb UM YXKe HE XBaTaeT
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NEHCUH, YTOOBI )KUTh, KAK MPUBBIKJIN KUTh Ha JEMyTaTCKUE U FOCYAapCTBEHHbIE 3apIUIaTh»,
— MOJAYEPKHYJI OH.

AnexuH yOexxaeH, 4TO CUTyalus ¢ MEHCUsIMH B PoccuuM Ipu BBICOKHMX HAaJorax OCTaeTcCs
HaNpsHKEHHOW M3-3a Hed()(DEKTUBHBIX YHHOBHUKOB U X ANIETUTOB.

«M moBbIIEHHE HAJIOrOB HE NPUBOAUT K YAOBJIETBOPEHHUIO IOTPEOHOCTEH, a TOJIBKO
YBEJIMUYUBAET aMIETUT U CO3AAECT HOBBIE CTPYKTYPHI YK€ MOJ HOBBIX MX POACTBEHHHKOB U
npy3eil. 1 cmena damunmii He IpocTo HE MEHSET 3TO, a elle MOBBIIIAeT Harpy3Ky Ha u 0e3
TOTO ITyCTEIOMUI OI0KET», — T00aBUII OH.

[To ero MHeHut0, HEOOXOIUMBI peOPMBI TOCYTIPABICHHUS U MOBBIIIEHNE OTBETCTBEHHOCTH
roCCy Kallux, a CUJIOBHKHU JOJDKHBI JEHCTBOBATh OBICTpEe, YTOOBI MPECEKaTh PaCXHILEHUs
Oro/KeTa, KOria ACHbI'H €111€ MOYKHO BEPHYTb.

«Hy, a nenmyrtar B ouepeqHOM pa3 moka3ana — HACKOJIBKO OHM JaJeKu OT Hapoja. XoTsd, 00
9THX JIeNmyTaTax JaBHO y)ke cka3an u JleHuH, 1 MeccHep, 4TO 3TO HE HapJembl, a JemyTaThl
3JIUT, KOTOPBIE U MPECIENYIOT HHTEPECHI AIUT, @ HE HApOJa», — MOJBITOXKUII OH.

Hekotopsie komnern PoganHoil u o0ecTBEHHUKY HATOMHUJIM € o ctathe 39 Konctutynuuun
P®, rapanTupyromieil conpanbHOoe 00eCIeYeHHe 10 BO3PacTy, KOTOPOE SIBJISICTCS 3aKOHHBIM
MIPaBOM Tpax/IaH.

«Cornacao cratbe 39 Koncruryuuu PO, kaxxqomMy rapaHTupyeTcsi COIHAIBHOE 00eCTieYeHUE
1o Bo3pacty. lleHcuss — 3To He MUJIOCTh TOCYAapcTBa, @ 3aKOHHOE IPABO I'PaxaaH, KOTOPbIE
JNECATUTIETUSIMUA YECTHO TPYIWUIUCH Ha Omaro crpanbl. COBEpIIEHHO HEMPUEMIIEMO CTaBUTh
MOJI COMHEHHE MpPaBO HAIIUX MEHCHMOHEPOB HA JOCTOWHYIO XU3Hb. OCOOCHHO LHWHUYHO
3ByYaT TaKue€ CJIOBA OT TE€X, KTO CaM HAXOJMTCS B NPUBWICTHUPOBAHHOM IOJIOKECHUN», —
3asBUII AenyTaT bpsHckoit obnactHoU gymbl Muxaun VBanoB B 6ecene ¢ NEWS.ru.

Ha 3asBnenue PomHuHONW HEraTMBHO OTpearupoBai mpencenatens npesuaunyma Coroza
neHcuonepoB Poccun Banepuii Pszanckuii B 6ecene ¢ «Ab3anemy.

«B3HOCHI MIaTAT BCe, a MOMyYaroT MEHCHIO TOJIBKO YacTh POCCUSH B CHUJIY pPa3HbIX MPHYMH.
[leHcroHHas cucTeMa paccuuTaHa NpUOIM3UTEIBHO TaK, KaK cucTeMa cTpaxoBaHus. CKOJIBKO
YEJIOBEK OTYHUCIIAET HAa NEHCHI0 U3 CBOEH 3apIulaThl, IPUMEPHO CTOJBKO € OH U Oyjaer
nosryyats. IlepcriekTrBa TOJIBKO OlHa — MOBBILICHHWE 3apIUIaThl INPUBEIET K YBEINYCHHUIO
NICHCHH, IPYTOTO Iy TH HET», — OOBSICHUI OH.

I'maBa 1ymMckoro KoMuTeTa o Tpyay M Aenam BerepaHoB SlpociaB HuinoB moguepkHys1, 4To
poccusiHe «3apadaThIBaOT» MEHCUIO, HAKATINBAsK IEHCHOHHBIE OB

«UTo KacaeTcs CTpaxoOBOW NEHCHH, TO OHA (aKTHUECKH 3apadarbiBaercsi. Yem Ooiblie
3apaboran OamnoB, TeM Ooiblne neHcus. UYUTo KacaeTcss JpYrux KaTeropuil meHcui
(HampuMep, BOCHHBIC MIEHCHH), TO 3TO TapaHTHs TOCYJapCcTBa B CBS3H C TEM, YTO TPaKIaHE
pabortanu B cooTBeTcTBYIOmUX chepax. Ilencnonnas cucrema HeogHooOpa3Has. Ho mencus
— 3TO HE MOoJavKa OT rOCyIapcTBa, 3TO He Tak. UeloBek MeHCHI0 3apaboTan», — paccKasal
Hwunos B 6ecene ¢ «Ilogpemomy.

[Ipu 5TOM oH cornacuiics ¢ PogHuHO#M B Bompoce 0TBETCTBEHHOTO Noaxoa. [lo ero MHeHuto,
HY>XKHO aHAJIM3UPOBATh CUTYAILIUIO C MOJIOFAOCTH, TIOJICYUTHIBAs, XBATUT JIM MIPEATIOIAraeMOTO
pa3Mepa mneHcud B OynymeM. OH Takke OTMETHII, YTO MHOTHME TpakJaHe CTATKUBAIOTCS C
npoOaeMaMu 13-3a HeOPHUIUATBHOTO TPYAOYCTPOICTBA.
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«9TO HE CAUHUYHBIC ClIyYdau. Y Hux TpyAoBass HOCATCIBbHOCTb ObLIa HeO(i)I/II_[I/IaJ'ILHOI\/'I,
3apIuiaty UMM IUIaTWIKM B KOHBEPTAX, HEC XBATUJIO CTPaxOBBIX 6aJ'IJ'IOB, N TICHCHIO HC
HasHa4dalln», — I[O68.BI/IJ'I OH.

HamoMHMM, YTO MHMHMMaNbHBIM pa3Mep CTPaxOBOM IIEHCHHM II0 cTrapoctd B Poccunm
coctapisieT 13 278 pyOuneil, a MUHUMAIIBHBIN pa3Mep COIMATbHOW MEHCHUU MO CTapocTH ¢ 1
anpenst — 8824 pyous.

https://newizv.ru/news/2025-08-17/v-nekotoryh-stranah-ih-voobsche-net-deputat-rodnina-
vyskazalas-o-pensiyah-v-rossii-437668

rasema.py, 17.08.2025, B Coeghede omeemunu OJdenymamy
PoOHuHOU, npednoxuewel neHcuoHepam obecneyusamb cebsi
camum

TpexkpamHasi onumnudckasi 4YemruoHka u Oernymam [ocOymbl UpuHa
PoOHuHa 3aseuna, 4mo reHcus - 3mMo He 3aprfiama, U rnocoeemosasna poccusHam
obecrieyusampb cebss camum. CeHamop Ornbea EnugpaHosa 6 becede ¢
«azemol.Ru» ompeazuposasa Ha 6bIiCKa3blgaHUe naprameHmapus, ommemus,
ymo pabomaswiue 8CH XU3Hb JTOOU YyXKe 3acilyXusu reHcuro, a 2o0cydapcmeo He
MOXem omka3sambcsi om rnoOOepPKKU mex, Kmo He 8 COCmosiHUU cebsi obecrnieyume.

«IleHcun - 3TO HE MPOCTO BBHIIIATHI MOKUIIBIM JIIOSAM, a 3aCily’>KEHHOE MPaBO TEX, KTO BCIO
KU3Hb padoTal, MIaTHJI HAJIOTH M BHOCHUJI CBOW BKJIaJ B pa3BUTHE CTpaHbl. ['ocyaapcTBo He
MOXET CHSTh C ce0sl OTBETCTBEHHOCTh 3a TOJEPXKKY TeX, KTO YXe He B CHIaX
CaMOCTOSITENIbHO o0ecreynBaTh ceOsi, 0COOEHHO YYHUTHIBas, YTO MHOTHME HE MOTYT JelaTh
HAKOIUJICHUST WJIM paccuuThiBaTh Ha mnomolb Onu3kux. Ceromns B Poccum okomno 41
MUJUTHOHA TIEHCHOHEPOB, & CPEAHHMM pa3Mep MEHCHUU COCTABJISET MOYTH 25 ThIcsd pyOIeH,
PEryJIsipHO MHICKCHPYETCS JUIsl COXPAaHEHHs IMOKYIATeNbHOW CIIOCOOHOCTH M JIOCTOMHOTO
YPOBHS )KH3HW», - CKa3ajia OHa.

EnudanoBa moguepkHya, 4To MOJIOAEKD HE MOXKET 3alyMbIBaThCsl 00 oOecriedeHnn ceds Ha
IICHCHUH, TIOCKOJIbKY PeIlaeT HacyIIHbIe IPOOIEMBI C KHIIbeM, pab0TOH U CO3/1aHHEM CEMBH.

«B TO xe BpeMs MOJIOAOE IMOKOJIEHHWE CTAIKHBACTCSI C MHOXKECTBOM CEPbE3HBIX BBI3OBOB,
KOTOpBIE CHJIBHO 3aTpYyIHSIOT IUIaHUpOBaHUE Oyaymiero. YeTBepTb MOJOIBIX POCCHUSIH HE
UMEIOT BO3MOXKHOCTHU KYIUTh COOCTBEHHOE »Xuibe, Ooiee 40% OTKIaIbIBaIOT CO3JaHHE
CEMbH M3-3a HECTAOWIHHOTO (PMHAHCOBOTO TIOJIOKECHUS, @ HAUTH paboTty mocie 40 CTaHOBUTCS
HACTOAIIEH MpoOJIeMON M3-3a PACIPOCTPAHCHHOTO JWKU3Ma, KOTJa BO3PACT CTAaHOBUTCS
MOMEXOM Ha pbIHKE TpyJa. B Takux ycloBUSAX BONPOCHI KWJIbs, 00pa30BaHUs U JUUHOCTHOTO
Pa3BUTHUS CTaHOBSITCS JUIsi MHOTHUX TMPUOPUTETHEE, YeM TMEPCIEKTHBA IMOJyYCHUS TEHCHH,
KOTOpasi KAXKETCS JAICKOW U MEHEE 0CsA3aeMOi», - 1o0aBUiIa OHA.

IIo MHEHUIO CCHATOpa, 4YTO BJIACTU AOJDKHBI NOAACPKHUBATH MOJIOACKDL B Pa3BUTHUU, YTOOBI
COXPAaHUTH CTaO0MIBLHOCTD IIEHCHOHHOMN CHCTEMBI.

«l"ocynapcTBO JOIKHO TMOHMMATh, YTO MOAJAEPKKA MOJOAEKU - 3TO 3aJOr HAIEKHOU M
YCTOWYMBOM NIEHCHOHHOMW cHUCTeMBI 3aBTpa. CerojHs HeoOXOIMMO CO3/1aBaTh YCJIOBHS, MPHU
KOTOPBIX MOJIOABIC  JIIOAU CMOI'yT pa3BUBATbLCH, CTPOUTH CEMbU )41 (1)I/IHaHCOBO
ctabunusupoBarbes. JIMIIb Tak MEHCHOHHAs CUCTEMa COXPAHHUT CBOIO CTAOMIBHOCTH, BEIb
OHA 3aBUCUT OT aKTUBHON TPYyAOBOH MAEATEIHLHOCTHM HBIHEUIHEro mokojeHus. KoHewHo,
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MOJIO/IEb JIOJDKHA OCO3HABATh 3HAYMMOCTH MEHCHOHHOTO IJIAHHUPOBAHUS, HO TOCYJapCTBO
00s13aHO pemiaTh 00Jiee CPOYHBIC COLHMANIbHBIC 3aJa4d W, BO3MOXKHO, YCOBEPIIECHCTBOBATh
CYIIECTBYIOIIYIO CONUIAPHYI0 CHCTEMY, 4YTOOBI COXpaHHTh OallaHC MHTEPECOB BCEX
IMOKOJICHUI, - 3aKII0YMIIA OHA.

Jlo storo Ponnuna B Oecene ¢ mzganuem Sport24 oTBeTHIa HAa BOMPOC O CHPABEIIMBOCTU
nencuil B Poccun. Ilo ee ciioBam, meHcuUsi - 3TO HE 3apIuiata, a s MOKWIBIX JIFOAEH €CTh
JOCTATOYHO JIbTOT U MaTepUaIbHBIX MOAJEpKeK. JlemyTaT npu3Bana poCcCUsH 3ayMbIBAThCS
0 OymyIiel IEHCHH IMOPAHBIIE U MPEKPAINATh «HA KOTO-TO PACCUYUTHIBATEY.

«/lenaet nu cTpaHa AOCTaTOYHO /ISl 0OecTeYeHns: XOpOoUIMX neHcuid? Mbl Bce BpeMs CTaBUM
BOIIPOC O TOM, YTO JOJDKHO TOCYAApCTBO. A JenaeT M HACeIEeHUE A CBOEH CTpaHbl
CTOJIbKO, 4YTOOBI €l ObII0 KOM(OPTHO CO3/1aBaTh TakHe YCIOBUA? OTO ke OOOIOIHBIN
IPOLIECC, ABYCTOPOHHsISI nopora. Hemb3s Bce BpeMsi Ha KOro-TO pacCUMTHIBATh, MOpa YxkKe
CaMOCTOSITEJIbHBIMU CTAHOBHUTBHCSY, - 3asIBUJIA OHA.

Panee ObITM HA3BaHBI MISITH TPYIIT POCCHUSH, KOTOPBIE MOTYT BBIMTH Ha MIEHCHIO JOCPOYHO.

https://www.gazeta.ru/social/news/2025/08/17/26515352.shtml

Modrvém, 17.08.2025, masa komumema [ no mpydy Hunoe
omeemun Ha npusnie PodHuHoU «cmaHoeumbCsi
caMmocmosimesibHbIMU» 8 80rpoce neHcuu

TpéxkpamHas onumnutickas YeMmrnuoHka, derrymam [ocOymbl MipuHa PodHUHa
3aseusna, Ymo «rneHcusi — amo He 3aprsama. 3mo, ec/iu MOXHO Mak 6bIpa3umbcs,
rnocobue no cmapocmu. B Kkakux-mo cmpaHax a2ocydapcmeeHHbIX rneHcul eoobuje
Hemy.

«MBI BC€ BpeMsl CTaBUM BOIIPOC O TOM, YTO JIOJDKHO TOCYAApCTBO. A JleNaeT JI HaceJIeHHe
JUISL CBOGH CTPaHBI CTOJIBKO, YTOOBI €l ObT0 KOM(OPTHO CO3/1aBaTh Takue ycioBus? Henb3s
BCE BpeMs Ha KOIO-TO PacCUMTHIBATh, IOpPA YK€ CaMOCTOSITEIbHBIMH CTaHOBHUTHCSA», —
ckaszana PonuHa.

Hekotopple kosutern W OOIIECTBEHHWKH HAIOMHWJIM €H, YTO COIJIaCHO cTaThe 39
Konctutynun P®, kaxmomy rapaHTupyercsi coluaibHOoe obecriedeHue IO BO3pacTy, U
MEHCHUSl — 3TO 3aKOHHOE MpaBo rpaxkaad. ['nmaBa komurera I'Jl mo Tpyay u nenaM BEeTEpaHOB
Spocnas HunoB B xoMMeHTapuu usganHuio «llogbém» Takke OTMETWI, YTO TI'pakIaHUH
«3apabaThIBaeT» MEHCHUIO0, HAKAIJIMBas MEHCHOHHBbIE Oaibl, HO corjacwica ¢ PonHuHO# B
BOTIPOCE OTBETCTBEHHOTO MOAX0/1a K OYIyIIUM BBIILJIaTaM B CTAPOCTH.

«JIro0oit gemyTaT, Kak U 1000 TpaXkIaHWH UMEET MPABO BHICKA3bIBATh CBOIO TOUYKY 3PEHUS,
UMETh €€, €€ apryMEHTUPOBAaTh, y4aCTBOBATh B JUCKYCCHU. Sl B 4EM-TO COIIaCEH, B YEM-TO
He coryaceH. CoryaceH B TOM, YTO JEWCTBUTEIBHO, C YYETOM TOTrO, KaKOW y Hac ypOBEHb
MIEHCUOHHOTO 00€CTeYeHNs] U C KaKUMH MPOOIeMaMH TPaXkIaHe CTAIKUBAIOTCS, K BOMPOCY
dbopMupoBaHus cBoel Oyaylei NEHCUH HYKHO OTHOCUTBCSI OTBETCTBEHHO C CAMOI'O PaHHETO
Bo3pacTta. Kak mokas3piBaeT NMpakTUKA, THICSAYU T'pa)KJaH, JOCTUTHYB NEHCMOHHOTO BO3pacTa,
HE MOTYT IOJIy4aTh NEHCUIO. DTO HE €IMHUYHBIE Cllydaw. Y HHUX TPYJOBas JAEATEIbHOCTh
OblTa HEO(UITMAILHOM, 3apIUIaTy UM TUTATUIN B KOHBEPTaX, HE XBAaTHJIO CTPaXOBBIX OAJLIOB,
M TeHcuro He HaszHadanu. CerofHsi BCE MOXHO ClieJlaThb OYE€Hb MPOCTO, 3ailis Ha CalT
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ComnmanabHOTO (POHIA WM B KIMEHTCKYIO CIyXO0y, MPOBEPHUB CBOE IMEHCHOHHOE JIENIO: KaKOoe
KOJIMYECTBO OAJUTOB 3apabOTaHO, KaKOi 3a)UKCUPOBAH CTaX.

Yro kacaeTcsi CTpaxOBOW TEHCUH, TO OHa (akThyecku 3apadarbiBaeTcs. Uem Oosblie
3apaboran OamnoB, TeM Ooibiie neHcus. UTo KacaeTcss JIpYrux KaTeropuil meHcui
(HampuMep, BOCHHBIC MIEHCHH), TO 3TO TapaHTHs TOCYAapCcTBa B CBS3H C TEM, YTO TPaKIaHE
pabotanu B cooTBeTcTBYIOmUX chepax. Ilencuonnas cucrema HeogHooOpasHas. Ho mencus
— 3TO HE MoJIa4Ka OT TOCYIapCTBa, ATO He Tak. YelloBek meHcuto 3apadorai. Ho s cornaceH ¢
TeM, 4TO 3a (OpMHpPOBaHHEM CBOEH OyIymiell NMeHCHH 0, aHAJIM30M €€ MOTCHIUAILHOTO
pa3Mepa HY)KHO HAa4YMHATh CJICAWTH C MOJIOJIOTO BO3pacTa M OCO3HABaTh, XBATUT JIH TeOE
IPEIoIaraeMoro pa3mMepa IeHCHH B Oy Iymem».

B 3TOM rogy MMHUMaNIBHBIN pa3Mep CTPaxoBOM MEeHCUU 1o ctapocT B Poccuu coctasinser 13
ThIC. 278 pyOiieil, a MUHUMAaJIbHBIM pa3Mep cOLMaIbHOW MEHCUU 1o cTapocTu ¢ 1 anpens — 8
TeICSU 824 pyOs.

https://pdmnews.ru/41922/

NEWS.ru, 18.08.2025, flenymam YannuH: y4umersiss eanpase yumu Ha
rneHcuro nocrsie 25 iem cmaxa

Poccutickue yyumensi mo2ym yumu Ha reHcuro riocsie 25 nem cmaxa, 3aseurs
NEWS.ru denymam [ocOymbl Hukuma YannuH. lNo e2o criogam, nedazo2am makxe
oocmyrHbl Opyaue fiba0mhbl, 8K/I0Yasi COKpaueHHy paboyyro Hedeslo U noMowb 8
yryqweHuU XunuwHbix ycrnosuud. OH ommemusi, 4mo 20cy0apcmeo akmueHO
rnoddepxueaem pabomHukoe obpasosaHusi, nood4yepkugass UX coyuasibHyH
3Ha4YuMoCme.

l'ocynapcTBO mpoaomKaeT pacuupsTh MEphl HMOJAEPKKU MEJaroroB, YYUTHIBas UX 0COOYIO
COLMANIbHYI0 3Ha4uMOCTh. B 2025 romy y4uTenss MOryT pacCUMTHIBATH Ha KOMILIEKC
npedepennuii. [lemarorn UMeOT MpPaBo Ha COKPAIICHHYIO Pab0UyI0 HEACN0 U yIJTMHEHHBIN
OIJIauMBaeMblil OTIYCK - 10 56 qHel ans mkosbHbIX yuurteneil. Kpome toro, pa3 B 10 ner
OHM MOTYT B35Th T'OJOBOM HEOIJIaUMBAEMbIH OTIYCK C COXpaHEHHEeM Mmecta padoTsl. [lpu
HaJIMYUM 25 JIeT NeJjarornyeckoro CTaka yuuTessl COXpaHsoT PaBo Ha JTOCPOUHYIO [IEHCHIO,
XOTsI CPOK €€ Ha3HauYEHMsI Terepb OTKIAAbIBACTCS Ha MATh JIET, - NOSICHUI YaruiuH.

OH nob6aBwi1, 4TO 0COObIE MPOrpamMMbl, TaKUE Kak "3eMCKMH yduTedb'", MpeaycMaTpUBaIOT
€IMHOBPEMEHHBIE BBIIUIATHI A0 2 MIJIH pyOJel IS Mepee3Karolx B CEIbCKYI0 MECTHOCTb.
Taxoke, IO CIIOBaM JETyTaTa, Ui eIaroroB NpeayCMOTPEHbI HAI0aBKHU 32 YCIIEXH YICHUKOB.

VYuurens, nepee3karolue B CEIbCKYHD MECTHOCTb IO Mporpamme "3eMCKHH y4HTElb',
MOJTy4aroT €MHOBPEMEHHYIO BBIILIATY 10 2 MJIH pyOseil. Takxe npeaycMoTpeHbl Hag0aBKu
3a ycnexu ydeHukoB. Hampumep, B MockoBckoil o0mactu 3a 100 6annoB Ha EI'D meparor
nonyd4aer 172,5 Teicsun pyOseil. MHOTHE pEerHOHBI YCTAaHABIMBAIOT JTOTIOJIHUTEILHBIE MEPHI
HOJIEP’KKH, O KOTOPBIX CTOUT y3HaBaTh B MECTHBIX OpraHax oOpa3oBaHUs, - PE3IOMUPOBAI
YammH.

Panee Munmnpocsemenuss Poccuu moJAroToBUIIO HECKOIBKO MOJIETeH MIKOIbHBIX PaclUCaHun
mist 1-11-x KjaccoB, KOTOpbIE TOMOTYT CHHU3UTh Y4eOHYI0 Harpy3Ky Ha JI€TEH.
PekoMennamu yxe coriacoBaHbl ¢ PocmoTpeOHam30poM M HampaBieHbl B PETHOHBI
AJlanTHpoBaTh MOJIEIIU TIO/I CBOU YCJIOBHS CMOKET KaXkK/1as IIKOJIa.
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https://news.ru/vlast/v-gosdume-raskryli-kakie-lgoty-polozheny-rossijskim-uchitelyam

NEWS.ru, 17.08.2025, flenymam Hunoe: o 6ydyweli neHcuu HY>XHO
dymMamb ye 8 MOJIoQ0M eo3pacme

PoccusiHam cmoum 3adymbigambCsi U 0M8emcmeeHHO nooxo0ums K 80rpocy
b6ydyweld neHcuu yxe e mosiodocmu 3aseunn NEWS.ru npedcedamenb komumema
['ocdymbl no mpydy, coyuarnsHoU rnonumuke u OesiaMm eemepaHos8 Spocnae Hurnos,
KOMMEHMUPYS 8bICKa3bl8aHUs MPEXKPaMmMHoOU OfIUMMUUCKOU YEeMMUOHKU U Kosineau
u3 'ocoymbl ipuHbl POOHUHOU 0 moM, 4mo epax0aHaM Heslb3s1 8ce 8peMsi Ha KO20-
mo paccyumsi8ame, a riopa cmaHo8UMbLCS CaMoCMOsIMesibHbIMU U Y)Xe 8 MO/I000M
go3pacme OyMamb, Ha 4Ymo rnpudemcsi Xums 8 cmapocmu.

I[lo cnoBam HwunoBa, Hepenko BO3HHMKAIOT CHTyallMM, KOTJIa 4eJIOBEK paboTaeT
Heo(pHUIUAIbHO, W TOT/A ICHCHOHHBIC B3HOCHI HE IUIATATCS, a CTPaxoBble Oaibl HE
3ayuCIAOTCs. Yalne BCero MocieACTBUS TaKOW 3aHSATOCTH Ipaxk/laHEe OLICHUBAIOT YXKe IpH
BBIXO/IC Ha INEHCHIO, yIUBISACH €€ MaJCHbKOMY pa3Mepy JH00 BOOOIe HE MMEs HY>KHOTO
KOJIM4ecTBa OaJIoB JUIs Ha3HaueHHWs TEHCUH, J00aBUJ mapiaMeHTapuil. B cBs3u ¢ »tum
JIeTTyTaT TPU3BAJl CICAUTH 33 JIMYHBIM ICHCHOHHBIM JICJIOM Ha IMPOTSHKCHUH BCEH JKH3HU
Yyepe3 JINYHbIN KaOMHeT WK KIHeHTCKue cayx0bl CorpansHoro ¢poHza.

Cuurar, 0 CBOCH Oyayliel NMEeHCHUH, KOHEYHO, HAaJ0 3aAyMBIBAaThCs cMOony. HexkoTophie
pabortator HeoduIManbHO. 3apIulaTy TMOJIY4YalOT B KOHBEPTaX, B3HOCHI HE IIATSTCH,
CTpaxoBbl€ OaJTbl HE KOMSATCS, @ IOTOM, JOCTUTHYB IIEHCHUOHHOT'O BO3pacTa, CTAIKUBAIOTCS C
CUTyaIlMel Mpyu KOTOPOH He XBaTUJIO OAJJIOB JUIs HA3HAYCHMS NEHCUH WM TaKOW MaJeHbKHUN
ee pasMmep. Haumnaem mnpoBepsATh NMEHCHMOHHOE Je0. OKa3bIBaeTCs, MPOIOHKUTEIbHBIN
nepuoj BpeMeHH paboTan rpakaaHuH Heo(HIHaabHO, a paboToAaTeNh B3HOCH HE IIATHIL
Eciu Ha 3T0 He oOpamaTe BHHMaHUS, HE KOHTPOJIUPOBATH, TO, KOHEYHO, 3TO MOKET
3aKOHYUTHCS HEMPUATHBIMU ucTOopusiMU. [loaToMy, uTO Kacaercs HEOOXOJUMOCTH
3alyMbIBaTbCA O CBOEH MEHCHM B OYyIyIlEM U OTBETCTBEHHO OTHOCHUTHCS K (POPMHUPOBAHUIO
CBOMX MEHCUOHHBIX MPAB, sl COIVIACEH, - BbICKa3ayucs Huos.

[Ipm sTO0 nmemyTaT MOAYEpPKHYJ, YTO TOCYJAapCTBO TAapAaHTUPYET POCCUSHAM BBIILIATHI B
MOKUJIOM BO3pAacTe Jlaxke, €CJIM B TEYCHHE KU3HHU TPaXTaHUH He padoTal, B 3TOM cliyyae OH
OyJeT ToNydaTh COIMAIBHYIO TCHCHI0. TakKe CYIECTBYeT OO0Ilee MpaBHIO - JIFOOOH
HEpaOOTAIINK MEHCHOHEp HE MOXET MONydYaTh JOXOJ HIDKE MPOKUTOYHOTO MHUHHUMYMA,
ormerun HwmioB. Kak OoH mosicHWi, B 3TOM ciyyae IpaXkJaHHWHY IOJOXKE€Ha JoIulara W3
OroKeTa 10 YPOBHSI MPOKUTOYHOTO MUHUMYMa.

Y Hac ecTb pa3HbIE KaTEropuu TMEHCHUM - CTPaxoBble, TOCYJapCTBEHHBIC, BOCHHBIC,
conuanbHbie. ['0Cy1apcTBO TapaHTUPYET BBHIILJIATY COLIMATBHOW MEHCHUH, JTaXKe €CIU YeTIOBEeK
HU JHS He paboran. Bo3pacT Ha3HaueHUs COLMAIBLHON MEHCHUHU Ha MATH JIET BBHIIIE BO3pacTa
Ha3HA4YCHHs CTPAXOBOM MEHCUU O cTapocTH. Hy)kHO UMeTh B BHAY, UTO Y HAC COIMAIIBHOE
roCyJlapCTBO U TIO 3aKOHY HepaOOTaIomUii TEHCHOHEP HE MOXKET HMETh JOXOJbl HIKE
MPOXKUTOYHOTO MHUHMMYyMa. [1oaTomMy emy u3 Oro[keTa BBITIAYMBACTCS JOIJIAaTa K MEHCHH,
00bsscaun Humos.

[lpu sToM mnapmaMeHTapuil a00aBMJ, 4YTO ceiluac pasmMep IEHCHMM HE IOKPBIBAE€T BCe
HNOTPEOHOCTH MOXKUIIOTO YEI0BEKa, OCOOEHHO MPU TEKYIIMX LIEHAaX Ha MPOJYKThI, JIEKApCTBA
u ycayru JKKX. OOblMHO IEHCHMOHEpaM IOMOTaloT pPOACTBEHHHKH, WJIH Y HHX €cCThb
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JONIOJTHUTETIBHBIA JI0XOJ, HAallpuMep, OT CIadd HEJBIKMMOCTH WM OAaHKOBCKMX BKJIAJIOB,
orMeTrn nemyrtar. OH emie pa3 MOAYEPKHYJ CBOIO NPUHIUIMHAIBHYIO MO3HMIHIO, YTO O
Oyaymieil MeHCUU HY)KHO TyMaTh YK€ B MOJIOJOCTH, CIEAWTH 32 TE€M, Kak (OPMHUPYIOTCS
NICHCUOHHBIE TPaBa, YYUTHIBAIOTCS JIM BCE OallIbl, KAKOB MOTEHIMAIBHBIN pa3Mep TEHCHUH,
XBAaTUT JIM €ro Jius oOecriedeHWs CBOMX MHHHUMAIBHBIX MOTpeOHOCTeHd. B 3akmroueHme
JleTyTaT HarmoMHHJ, 4To B Poccum neiictByer mporpamMma JOOpPOBOJIBHBIX JOJTOCPOYHBIX
cOepeXeHMid, KOTopas MO3BOJUT OOECIe4YnTh B OYAyIIEM OMOJHUTEIBHBIA IOXOM Kak
npruOaBKy K MEHCHH.

https://news.ru/vlast/v-gosdume-otmetili-vazhnyj-nyuans-v-zayavlenii-rodninoj-o-
spravedlivoj-pensii

NEWS.ru, 17.08.2025, [Jenymam MWeaHoe pacKpumukoeas cJioea
PodHuHoli o cnpaeednueocmu neHcuu OJisl POCCUSIH

Henymam bpsHckol obnacmHolu Oymbl Muxaun WeaHoe pe3ko ocyourn
HedagHuUe 8bICKa3bleaHUsl mpexKpamHou OfuUMMUUCKOU YeMIUOHKU U Kosiieau u3
ocdymbl UpuHbl POOHUHOU 0 moM, Ymo 2paxx0aHaMm Heflb351 8Ce 8peMs Ha KO20-mo
paccyumsieamb, a riopa CmaHo8UMbCS CaMOCMOSMENbHbIMU U YXe 8 MO/1000M
go3pacme Oymamb, Ha 4mo npudemcs xume 8 cmapocmu. [lo MHeHuro MeaHoea,
nodobHble  3asi8fieHUss  rpomueopedyam He  moJibKo  Oyxy  couyuasibHou
cripasednusocmu, Ho u bykee KoHcmumyuyuu Poccuu.

Cormacto cratbe 39 Koncturynuu PO, kaxaoMmy rapaHTHpyeTCsi COIMaIbHOE OOecredeHue
no Bo3pacty. [leHcus - 3T0O HE MHJIOCTh TOCYAApCTBa, a 3aKOHHOE MPABO I'PAXKJIaH, KOTOPbIE
NECATUIIETUSIMU YECTHO TPYAMIUCH Ha Onaro crpaHbl. COBEpPIIEHHO HETPUEMIIEMO CTAaBUTh
MOJl COMHEHHE MPaBO HAIIUX TEHCHOHEPOB HA JOCTOWHYIO XU3Hb. OCOOCHHO HWHUYHO
3BydaT TaKUE€ CJIOBa OT TE€X, KTO CaM HAXOAWTCS B NPUBWIETUPOBAHHOM ITIOJIOKEHUH, -
otMeTw1 MIBaHOB.

Kaxk MOAYCPKHYJ ACIIYTAT, MHOTHUC ITOKHJIBIC POCCHAHC HAXOAATCS B TAKCIOM ITOJIOKCHHU.
ITo ero CJIOBaM, HeO6XO,Z[I/IMO J€J1aTb BCC BO3MOZKHOC, YTOOBI YJIy4IIuTb XU3Hb CTApLICTO
ITOKOJICHU.

Jlerko paccyxmaTte O CaMOCTOATENIIBHOCTH, KOTJa Tbl H3BECTHBIM CIIOPTCMEH C
rapaHTUpPOBaHHBIMM J10XoAaMU. Ho kak OBITh OJMHOKHMM INEHCHOHEpaMm, BeTepaHaMm Tpy.a,
KOTOpbIE OTAAJIA CTPAHE JIy4IllIUe roAbl CBOeH ku3HU? OHU 3aCIIyKUJIH HE TOJIBKO yBa)KE€HUE,
HO U peaJbHYI0 MaTepHAIbHYIO TIOAJIEPKKY. BMecTo Toro 4ro0bl HCKaTh CLIOCOOBI YITyYIITUTh
JKU3Hb CTaplIEr0 IMOKOJICHHs, HEKOTOPbIE KOJUIETM 3aHUMAIOTCS MOPAIU3aTOPCTBOM. IDTO
HEJIOIYCTHMO JUTSl HAPOJHBIX H30PaHHUKOB, - OsSICHIIT 1BaHOB.

B 3akmtouenne MBaHOB MOAYEPKHYJ, YTO BOIPOCHI MEHCHOHHOTO obOecredeHusl TpedyroT
JIETTMKaTHOTO M OTBETCTBEHHOTO TOJX0/a, M MPHU3BAJ CO3/aBaTh YCJIOBHS ISl JTOCTOMHOMU
JKM3HH BCEX MTOKOJIEHUH.

Panee nounent ®uHaHCOBOrOo yHUBEpCUTETa Ipu mpasBuTesnbcTBE Poccun HMrops banbinne
3asiBWJI, YTO MPABO Ha JOCPOYHBIA BBIXOJ Ha IEHCUIO MMEIOT rpaxjaaHe P® c¢ mmrensHbIM
CTPaxOBBIM CTa)X€M, MHOTOJETHBIE MAaTEpH, JIIOJU C HAPYIICHUEM 3pEHUs, NMPEACTABUTEIN
psina nmpodeccuid, a Takke Te, KTo padotaer B paifoHax Kpaitnero CeBepa. DkcnepT OTMETHI,
YTO MY>KYMHAM CO CTaXeM 42 Toja W KCHIIMHAM CO CTaxkeM 37 JIeT CTPaxoBYIO MEHCHIO
MOTYT Ha3HA4UTh Ha J1Ba rOJa paHbLIE.
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https://news.ru/vlast/v-gd-otreagirovali-na-slova-rodninoj-dostojny-li-rossiyane-horoshej-
pensii

PermnoHanbHblie CMU

Au® - Capamoe, 15.08.2025, KanuHuH npu3easi CHU3UmMb 8o3pacm
ebIxo0a Ha neHcuro OJisi POCCUSIH ¢ dembMU

lMpedcedamenb napmuu «Crnipasednueass Poccusi - 3a npaedy» Cepeel
MupoHoe  npednacaem  CHU3UMb  [EHCUOHHbLIU  803pacm  podumersisiM,
gocriumseigarowum 08yx u bonee demedl. Takoe obpauweHue Hanpasunu MuHucmpy
mpyda P® AnmoHy Komsikosy.

Junep CP3II ormeTui, 4To mpeiaraeTcs MpOCTOM MOAX0 K PEIICHHIO TAHHON MPOOJIEMBI:

- €CJIU POJIMTENIN BOCTIMTHIBAIOT JIBOMX JI€TEH, TO 0€30 BCAKUX YCIOBUM OHM MOTYT BBIMUTH Ha
MEHCHUIO Ha T/l paHbllIEe CPOKa.

- €ClIM TPOMX JETeH - Ha TpPU TOoJla paHbllle, YETBEPHIX NETEH - MEHCHUOHHBIM BO3pacCT
pOI[HTGHeﬁ CHUXKACTCA Ha IIATH JICT.

Henytat CaparoBckoii o0mayMmsl (dhpakmust CP3I1), 3amecturens npeaceaaTessi KOMATETa 1O
JenaM BETepaHOB, BeTepaH OoeBbIX neiicTBuil BsiuecnaB KamuuamH momnepkan nwmaepa
HnapTUH.

«AbcomoTHO cornaceH ¢ Cepreem MuxaitnoBudeM. MHOTOAECTHBIE POAUTETHN 3aCITyKHUBAIOT
JIOCPOYHOTO BBIXOJIa Ha MEHCHI0. POauTh M BocuTaTh TpOUX U Oojiee JeTel MOpPOM CIOXKHEe
000l npodeccun. MHOTOIETHBIE POAUTENH MIPHU BCEX CIOKHOCTSIX CTAPAIOTCS KAYECTBEHHO
BBIMIOJHATH M CBOU TpPyAOBble 00s3aHHOCTH. CrpaBeqIMBbIM OYyJEeT AaTh BO3MOKHOCTh
JIOCPOYHOTO BBIXOJIa HA TEHCHUIO JUIsl MHOTOJETHBIX POAMTENIEH, UYTO TAaKXE MOBIUSET Ha
yiydlieHue Jemorpaduyueckoil cuTyauuu B CTpaHe», - OTMETWUJI pPETHOHAJIbHBIN
napJIaMEeHTapyi.

https://saratov.aif.ru/society/kalinin-prizval-snizit-vozrast-vyhoda-na-pensiyu-dlya-rossiyan-
s-detmi
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HOBOCTU MAKPO3KOHOMWKHA

OkoHOMuKa u Xxu3Hb, 15.08.2025, [eoliHOU mpeHO: 3ameodsieHuUe
pocma BBI1 Ha ¢hoHe oxnaxdarouwjelicss uHgpnayuu

Poccmam npedcmasun Kr4yesble O0aHHble 10 pa3sumuro pocculickol
3KoHomuku: pocm BBIT e Il keapmane 2025 e. 3amednurncs, cocmasusg 1,1% nocne
1,4% 6 | keapmasie, 8 Mo 8pemMsi KaK UHQAUUOHHOe dasrieHuUe rpodosmkaem
ocnabesampb, rnpuvyem UurnIbCKUU nokasamens (0,57%) u eodoeasi uHnayus
(8,79%) oka3anucb 3amMemHO HUXe PbIHOYHbIX OXudaHul. 3mu meHOeHyuU
opMUpPyOM CrIOXKHY KapmuHy meKyuwiel MakKpOKOHBIOHKMYPbI.

CTATHUCTHUKA

Poccuiickas 5KOHOMHKa NPOJIEMOHCTPUPOBAa pOCT BaJIOBOTO BHYTpeHHEro npoaykra (BBII)
Ha 1,1% B II xBaprame 2025 r. mocme ysemnuenus Ha 1,4% B 1 kBaprame, 4ro
CBUJETENLCTBYET O 3aMeuieHnn TemnoB Ha 0,3 m.o. ITo manHeiM Poccrarta, mo3UTHBHBIN
BKJIaJ] B pocT obecreumin o0opoT obmectBeHHoro nurtanus (+9,1%), obpabarbiBaroiiue
npousBoAcTBa (+3,7%) wu crpourensctBo (+2,4%). OpHako HeraTMBHAas JUHAMHKa
3aukcupoBaHa B ontoBoi Toprosie (—4,2%), BogocHadxenuu (—2,0%) u 100b14e MOIE3HBIX
uckornaembix  (—1,0%). Ilo cnoBam Jlanumna Hamerkuna, aupekTopa IIEHTpa
MHBECTUIIMOHHOTIO aHaJM3a U MAaKPOIKOHOMHUUYECKUX HccienoBaHui LleHTpa cTparernueckux
pa3paborok (LICP), coxpaHsieTcss mpHUpOCT BBHIMyCKa B «HauOojee BaKHBIX OTPACISIX» Ha
(GoHe oOmero oxjaxAeHUs HSKOHOMHUKM. OH NOJYEPKHYJT pojib KOPIOPATUBHOIO
KpeIMTOBaHUS: MOPT(eNb KOPHOPATUBHBIX KPEIUTOB 3a SHBapb - WIOHb 2025 T. BBIpOC Ha
1,9% (c yueTroMm BaJllOTHOM MepeoleHKH), JoCTUTHYB 86,6 TpaH py0. . HameTkun Beipazun
0’KMJIaHHE BOCCTAHOBJIEHHs TeMmIoB pocta BBII mo mepe cMsArdeHus ACHEKHO-KPEIUTHON
noautuku banka Poccun.

Hronnckas PIH(l)JISII_II/ISIZ JAaHHBIC HUKC IPOTrHO30B

Undnsuus B Poccun B urone 2025 r. cocraBuna 0,57%, 4TO 3HAUUTENBHO HHUKE MPOTHO3A
MHOTUX aHAJUTHKOB. DTOT POCT MpOU30IIeN Ha (oHE TpaauIMOHHOW JETHEW WHIEKCAIIUU
tapudoB Ha yciayru KKX. ['ogosas undasuus 3ameanunacs a0 8,79% (mporuos - 8,99%) ¢
9,40% B koHue wuroHs. ba3oBbelii mHAekc morpedburensckux 1eH (MIIL), uckimrouaromuit
aIMUHHUCTpPATHBHBIE M Ce30HHBbIE (QakTophl, coctaBuia B wutoie 100,25% (B romoBom
BoIpaxkeHUH - 108,53%). 3a nepsrie cemb Mmecsnes 2025 r. 1ieHs! Beipocau Ha 4,36%.

HGHOBaﬂ JUHaAMHKa I10 CCKTOpaM B HUIOJIC

B urone Habmionanack pa3sHOHAIpaBJICHHAs AWHAMHKA IIeH. [IpOJOBONBCTBEHHBIE TOBAPHI
nonemesenu Ha 0,64% (romoBoit poct - +10,79%), mpu 3TOM MII0A0-OBOIIHAS MPOIYKIUS
ynana B 1ene Ha 7,12% (romoBoii pocT +7,28%). OcoOEHHO 3aMETHO CHU3WIWCH IICHBI Ha
cBekity (—26,1%), kamycry (—21,5%), kaprodens (—21,1%), orypust (—16,1%) u momuaops! (—
9,2%). Sitna nonemesenu Ha 5,48%, Toraa kak xied momopoxain Ha 0,82%, a Msico u NTHIA -
Ha 0,63%. HemponoBonbscTBeHHBIE TOBapbl nojgoposxainu Ha 0,19% (romosoit poct +4,07%),
npu 3ToM OeH3uH BbIpoc B 1ieHe Ha 1,37% (+10,37% 1/r), a HOBbIe HHOMApPKH MO/ICLIEBENN Ha
1,8%. Ycnyru mnomoposkaiau 3HauuTenbHO - Ha 2,69% (+11,85% r/r), uto BO MHOrom
obOycnoBinerno poctom TapudoB KKX: oromnenue (+14,1%), ropsiaee BomocHaOKeHUE

49




MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

(+13,9%), xonogHoe BogocHaOxkenue (+13,7%), BogootBeaenue (+13,5%), snexTposHeprus
(+13,1%), obpamienne ¢ TKO (+11,7%), razocHabxenue (+10,3%).

Henenbnas nuHaMuka 1ieH U OLIEHKU BEJOMCTB

ITo mamabIM Poccrata 3a Henemo ¢ 5 o 11 aBrycra moTpeOUTEIbCKIE IIEHBI CHU3WINCH Ha
0,08%. C nauana mecsua (k 11 aBrycra) nens! ymenbimmiuch Ha 0,15%, a pocT ¢ Hauana roga
cocraBun 4,20%. IlnomooBomHas mpomyknus mozemeBena Ha 4,1% (kaprodens —8,9%,
kamycTa —8,4%, cBekina —8,0%, moMunopsl —5,7%), Oorypisl pu 3ToM nofopoxanu Ha 2,1%.
Iensr Ha 6en3uH BeIpocu Ha 0,4%. MUHIKOHOMPA3BUTHS OICHIIIO TOJOBYIO WHQJISAINIO HA
11 aBrycra B 8,55%, moATBepAUB TEHACHIIMIO K 3aMeNIeHUI0. BemoMcTBO OTMETHITO, UTO 6€3
yueta uaaekcanuu JKKX camxenue nien B utone coctaBuiio 061 0,23%, a Ha OTYETHOM Hexene
aBrycrta MpoaoJDKuiach JAeduisius B OPOAOBOILCTBEHHOM cektope (—0,26%), mnpu
yMepeHHOM pocTe Ha apyrue npoayktsl (+0,08%) u ycnyru (+0,07%).

Peakius peryisitopa U IpOrHO3HBIC OLICHKU

Coget aupexktopoB banka Poccum 25 uronsi CHU3WI KIFOUEBYIO CTaBKy Ha 2 1L.I. - 10 18%
TOJIOBBIX, KOHCTAaTUPOBAB OBICTpOE CHIDKEHUE MH(IAUMOHHOTO AaBieHus. 1B compoBomun
pelIeHHe HEWTPAIBHBIM CHUTHAJIOM, YKa3aB, 4To OyAyliue mmard OyayT 3aBUCETh OT
YCTOWYMBOCTU 3aMeUIeHUsT MHQIAIUA ¥ JUHAMUKUA OxuaaHuidl. [Ipu 3ToM mporHo3 mo
uHQse Ha 2025 1. 0BT IOHMXKEH ¢ 7-8 10 6-7%, a o pocty BBII coxpanen Ha ypoBHe 1-
2%. Onnako akruyeckuit poct BBII 3a II xBapran (1,1%) oka3zancsi cylIeCTBEHHO HUXeE
oxuganuit Lb (1,8%). MuHAKOHOMpa3BUTHS B KOHIIE allpesis MOBBICHIIO CBOM NMPOTHO3 IO
uHbmsmuu Ha 2025 1. mo 7,6% wu ocraBuno Ha 2026 1. - 4,0%. B cepenune wutons
MPABUTEILCTBO JOMYCTHIIO BO3MOKHOCTh KOPPEKTUPOBKH TO10BOM HH(IIAINN HIDKE 7% TPU
COXpaHEHUU TEKYyIIeW TUHAMHKHU; HOBBIA MPOrHO3 MUHOKA 0XKHUIAETCS B KOHIIE aBrycTa -
Havasie ceHTsA0ps. KoHceHCyc-porHo3 SKOHOMUCTOB, MO AaHHBIM «MHTepdakcay Ha HavaIo
aBrycra, no uHduauuu B 2025 r. cocraBuset 6,6%, B 2026 1. - 4,8%. Cratuctuka Poccrara
MPEJOCTABIACT aApPryMEHThl B TIOJIb3Y JAJbHEHIIET0 CHIDKCHHS KIIOYEBOM CTaBKA Ha
ceHTs0prckoM 3acenanuu Lb.

Otmerum, uTo paHee MeXAyHapOIHBIA BAIOTHBIN ()OHI B HOBOM 3KOHOMHYECKOM 0030pe
cHu3ui nporyHos pocra BBITI P® B 2025 1. ¢ 1,5 1o 0,9%.

K cBeneunnro
OreHKa COCTOSTHUS POCCHICKOM SKOHOMHKH M CTapT 00CYKIEHUS TPEXJIETHEr0 O0KeTa

Bnagumup Ilytun 12 aBrycrta mpoBes COBEIlaHUE 110 YKOHOMUYECKUM BOIIPOCAM € y4acTHEM
Tpex mpezactaBuTeneil kabMuHa (mpembep Muxamn MUIIyCTHH, MUHUCTP (PMHAHCOB AHTOH
CunyanoB, rnaBa MunHskoHoMpa3BuTusi MakcuMm PemerHukoB), rinaBbl  LleHTpoOanka
OnbBupel HaOuynnuHONM M 3aMpyKOBOAMTENS KPEMIJIEBCKOM aJMUHHCTpanuun Makcuma
OpenkuHa.

Takum o0pa3om, Npe3UJEHT Jan CTapT CEpUH COBELIAHWH, TPATULMOHHO IpEIBapSIOIIUX
YTBEPKIACHHUE MPOEKTa OI0/KETa Ha OYEPEIHYIO TPEXJIETKY NPAaBUTEILCTBOM M BHECEHUE €r0
B ['ocoymy.

I'maBa rocynmapcTtBa nan OLIEHKY COCTOSHMIO POCCHIMCKOM DSKOHOMHUKHM M IOJTIOTOBKE
¢denepanpHoro Orwmxera Ha 2026-2028 rr. OTaenbHO YYaCTHMKM BCTPEYM 3aTPOHYJIH
BOIPOCHI UCIIOJTHEHUSI OIOJKETA B TEKYIIEM I'OJTy.

OCHOBHBIC TE€3HCHI I10 HTOTraM COBCIIAHUA
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O oOromxere:

- Ilpn moaroToBke (enepaibHOTO OOKETa MPABUTEIHCTBO JOJDKHO YUUTHIBATH B TOM YHCIIE
00CTaHOBKY Ha IJI00aJIbHBIX PHIHKAX.

- IlpaBuTenbCTBO MPUCTYNMWIIO K MOATOTOBKE (emepanbHoro Oromxera Ha 2026-2028 rr.
JIOKyMEHT HalleJIeH Ha peIlIeHHEe CTPATETUIECKHUX 3a/1a4 ¥ Pa3BUTHE COLUAIBLHOMN C(epHl.

- Curyanus ¢ genepaibHbIM OrokeToM Poccnu ycToiunBasi.

- HenedterazoBbie H0XO/bI 32 STHBAPh — UIONb YBENHUWINCHh Ha 14% Toj K TOay, COCTaBUB
14,8 tpaH pyo.

- Poct 00GOpOTHBIX HaAJNOroB 3a sHBapb — HIOJIb cocTaBui 6,7% rox k roay. Poct HJIC
coctasui 6,9%.

06 undnsauuu:

- Undunauus k KoHIly U0 3aMeiiiack 10 8,8% mnpu MapToBckuX nokaszaTenax B 10,3%.
- K koH11y rosa AMHaMuKa eH MOXeT JOCTHYb 6—7% — HU)Ke IPOTHO3HBIX 3HAYCHUH.

OO0 5KOHOMHYECKON CUTyalUH:

- B Poccun Ha6J'IIO)IaeTC$I pocCT CKpBITOﬁ 663pa6OTI/II_U>I, HO OHa 0CTAacTCd Ha UCTOPHUYCCKOM
MHHUMYMC. Ilo cocrossHmio Ha 8 aBrycta KOJIMYECTBO YCJIOBCK, 3aHATBIX Ha HEITOJTHEIN
pa6oq1/1171 ACHBb U HAXOOAIIUXCA IMOA PUCKOM YBOJIbHCHHA, COCTABUIIO 199 TBIC. YeIOBEK.

- YBeNMMYHMIOCh YUCIIO 3apeTUCTPUPOBAHHON Oe3pabortuisl. Ha Havamo roga oHa cocTaBisiia
IpUMEpPHO 274 ThIC. 4ETIOBEK, a Ha HayaJlo aBrycra rnokasaresb coctaBuil 300 ThIC. YelOBEK.

- DKcrnepThl coo0manT 0 GOPMUPOBAHUNA PUCKOB UYPE3MEPHOTO OXJIAKICHUS YKOHOMHUKUA U
nake perieccuu, Ho bank Poccun KOHTpOIMpyeT CUTYaIIHIO.

OHC yBenuuuia nepevncieHus B 010 KeT

IMTocTyruieHre HAIOTOB B OFOKETHYIO crcTeMy Poccun 3a ceMb MecsiieB 2025 1. BRIPOCTIO Ha
7% - Ha 2,4 TpaH py6. O06 3ToM 3asBun pykoBoautenb PHC Jlanuwn Eropos Ha BeTpede ¢
PE3UICHTOM.

Hanorosele mocrymienus B QenepanbHbiii 010/pkeT BhIpocin Ha 5%. OCHOBY COCTaBWIIN
HeHedTera3oBble JOXOJbI, MOKa3zaBiiue pocT Ha 27%, wnu 2 TpaH pyonei. Ilo cmoBam
EropoBa, «HEII0Xo» UayT MoKa3aTeian y 00padbaThIBaroOmIeii OTpaciiy.

Taxoke B mATEepKy BOLUIM (PMHAHCOBBIM U CTPOUTENBHBIN cekTopa, Toprosis u IT-cextop. 3a
utonnb aedunut denepanbHOoro OroKeTa BRIpOC emie Ha 1,2 TpiaH pyOd. M MO UTOraM CeMHU
MmecsiieB coctaBuil 4,9 TpiH pyO., IPEBBICUB 3allJIJaHUPOBAHHBINA HAa BECh TOJ1 IOKA3aTENb.

EIOIDKGT MOo-NpC)KHEMY HCIOIIOJTyJacT He(l)Tel"a?;OBHe A0X0AbI, HO U3-3a MPHUPOCTAa OCTAJIBHBIX
HOCTyHJ'ICHI/Iﬁ OTHOCHUTCIIbHO ITPOLIJIOTO I'ola HaXOAUTCA B HEOOJIBIIIOM IIIIOCE.
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Kommepcanmb-UHeecmuuyuu, 15.08.2025, MHeecmop He uenb, a
cpedcmeo

baHk Poccuu nipedcmasus rpozpammy 3asoeeaHusi 0ogepusi K poOHOO8OMY
PbIHKY CO CMOPOHbI POCCULICKO20 YacmHO20 uHeecmopa. Xomsi mom, 1o MHEHUIO
peaynsmopa, U He sernsgemcsi enasHbiM beHeguuuapom pa3eumusi 00S1e8020
uHaHcuposaHuUsi 8 cmpaHe, HO MOYHO S8/iIiemcsi €20 JIoKomMomueom. M amomy
JIOKOMOmu8y, [0 3aMbICrly peaynsmopa U y4aCcmHUKO8 pbiHKa, npedcmoum
rnosepums 8 KopriopamugHoe yrpasseHue, rpo3padyHocme OusudeHdo8 U
UusUIU308aHHbIE IPO. « b-lHeecmuuyuu»  pasbupanucs, Kakue  Mepbl
paccmampueaem LB u delcmeumeribHO 11U OHU [1OMO2ym 8epHymb 0osepue
UH8ecmopos.

OnHa M3 BaKHEHIIMX COCTABISIOMIMX NPUBJIEKATEIbHOCTH JUISl TPaKAaH (POHAOBOIO pPhIHKA
— 3TO JIOBEpHE, paccKas3biBajla B Mae Ha cecCHM KoHTpecca «Poccuiickuii GOHIOBBIN PHIHOKY

npeacenarens 1[b DnpBupa Habuymnuna. «JloBepue — 3TO MOCTYHMHOCTH HHGOpPMAIIUH,
MMpEaACKAa3yCMOCTb ,Z[HBPII[CH,Z[HOﬁ MOJIMTUKH, 3alluTa IpaB, B TOM YHUCJIC CYI[CGHaSI,
UHBECTOPOB»,— ToBopuia oHa. be3 3Tux 0a30BbIX Bemield, MO MHEHUIO TOCIOXHU

Habuynnunoii, 4to Obl HU J1eNai perysTop, pplHKa He OyeT.

A moutu yepe3 JBa Mecsla — Ha HUroJIbcKkoM PuHaHCOBOM KoHrpecce banka Poccun — ee
HepBbI 3aMecTUTens Biagumup UUCTIOXMH BBICTYIWI C IPOTPAMMHOM pedYblo, IlE, BO-
HEPBBIX, PaccKasaj, KTO SABJISIETCS OCHOBHBIM O€He(UIIMApOM pa3BUTHsI MyOJUYHOTO PBHIHKA
JI0JIEBOTO KalMTaja, a BO-BTOPHIX, KaK (PUHAHCOBBIE PETYIISATOPHI XOTAT 3aBOECBHIBATH JOBEPHE
rpax/iad K ()OHI0BOMY PBIHKY, YTOOBI T€ IOHECIIN HA HETO JIEHBI .

«3adeM HY)XHO pa3BUBaTh pPbIHOK KanuTana? Kro riaBHblE CTEHKXOJAEpHl 1aHHOTO
pa3BUTHUA?» — 3a/JaBajl OH BONPOC y4yacTHHKaM ceccud «PwpiHOK Kamurtana». M cam xe
oTBeuan Ha Hero. [lo MHeHuto rocnonnHa YuCTIOXMHA, HHBECTOPBL, B TOM YHUCIIE TPa)XJaHe,
«Bpozie BoOOme He OeHedummaps». «lJTaBHBIA CTEHKXONmep, KaKk HH CTPaHHO,— 3TO
rocyJlapcTBO, KOTOPOMY HYXKHO TpaHC()OpMUPOBaTb 3KOHOMMKY. A Ui TOTO 4YTOOBI
TpaHCc(HOPMHUPOBATH SKOHOMUKY, HYXKHBI. .. TOJITOCPOYHBIE PECYPChI»,— 3asBJIsLT OH. Bropoi
BaXHEHIINN OeHeuLuap — 3TO caMH KOMITAHUU, KOTOPbIM HYXHbI JICHbI'M Ha MHBECTULIUH,
«4TOOBI clIeNnaTh Jdyyllle OU3HeC-MO/IeNb, 00JbIIE 3apad0TaTh I€HET U T. J1.).

To ecTb MHBECTOp, IO MHEHHIO TOCHOAMHA YHCTIOXMHA,— «3TO TOT, AJS KOTrO HYXKHO
co3naBath (Ha ¢oHnoBoM pblHKe.— «b-MHBecTHLMK») HamiIydlllve YCIOBHUS BO BCEX
CMBICIIaXx», HMHaue OH OyAeT BKJIAJIbIBaTh JEHBIM B JPYrHe HHCTPYMEHTHI, HampuMmep
0aHKOBCKHE JIETIO3UTHI.

[Tpobnems! 1 pereHus

Ceiiuac, mo MHeHuto Bnaaumupa UucTioxnHa, ToBepHe MHBECTOpa MOAPBIBAIOT HECKOJIBKO
bakTopoB:

HenocraTtounelii  ypoBeHb HMH(OPMALIMOHHOW  OTKPBITOCTH  HEKOTOPBIX  SMHUTEHTOB.
«OueBHHO, CaHKLIMOHHOE JIaBJICHUE OKAa3bIBAET 3[€Ch CBOE HEraTHBHOE BO3JEHCTBUE, U O
MOJIHOM PacKpbITUU MH(POPMAIIMU TOBOPUTH HEJb3s1, HO Mbl BUJIUM, YTO OOJIBIIIOE KOJIUYECTBO
NPUMEPOB, KOT'/1a Ha MIPAKTHUKE 3aKPBIBAIOT HAMHOT'O OOJIBIIIE, YEM PealIbHO TPEOYEeTCs».

Hel'Ip03pa‘~IHOCTL CUTyauunu C JUBUACHIAMM. ((BO-HepBBIX, JAJICKO HE Yy BCEX C€CTb
AUBUJCHAHAA IIOJIMTHKA, BO-BTOPBIX, Y TC€X, Y KOI'O OHa €CThb, C€CJIM OHA HC CO6J'IIOI[aeTC5I,
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HUKaKHuX O6’L$ICHCHI/II>’I, KakK IIpaBuJIO, HC HACTCA... A YK€ HC TOBOPIO O TEX IPAKTHKAX, KOTr'Ja
BBITIJIaTHI AMBUJICHAOB BHA4YaJIC 06’I)$[BJ'I$IIOTC$I, a IIOTOM OTMCHSAIOTCS).

HekauectBennsie mnepBuuHble myoOnuuyHble pasmemieHus (IPO). «J/lBa mocrnemHux rona
MOKa3aJii, YTO MCIOJB3YIOTCS, s Obl CKa3ad, JajeKko He JIYYIIHE MPAKTHKUA TMPH BBIXOE
xkoMnanui Ha [POy.

Herpanaiius KOpIOpPaTUBHOTO YINPABICHUS B KOMIAHUAX. «Mbl BUIUM, YTO, K COXKAJICHHIO,
camMu “Kopmopartbl”’ He Bcerja, Ho B psjae ciydaeB (mocie 2022 rona.— “b-MuBecTummu’)
OBICTPO CTAJIM OTKA3BIBATHCS OT TOTO, YTO B 3TOM 001aCTH OBUIO JOCTUTHYTO PaHEe.

lNocnogun YucTioXuH Ha3Bal psf Mep, KOTOpbIe, KaK OH CUHUTAET, MOTYT IOMOYb PELIUTh
Ha3BaHHBIE MPOOJIEMBI.

PackpbiTie uHpopmanuu. Bo-mepBbIX, A7 3MHUTEHTOB C HU3KMM YPOBHEM PaCKPBITHS
UHPOPMALIMU MOT OBl HMCIIOJIB30BAThCA «HEKPEIAUTHBIA PEHTHHT akuuiy — (QOpMHPYEMBIN
KPEAUTHBIMU PEUTUHTOBBIMM ar€HTCTBAMM «HEKHWH KBa3UMHCTPYMEHT, KOTOPBIM, BO3MOXKHO,
JacT JOMOJHHUTENbHYI0 HH()OPMAIMIO O TOM, KaK MOXET XHTh KOMIIAHHS B KaKOH-TO
NEPCIEKTUBE». BO-BTOPBIX, XOTA B OTHOLICHHWU DPsiia SYMUTEHTOB «O IIOJHOM pPacKpbITUU
MH(POPMALIUU TOBOPUTH HENB3sD», HY)KHO 00ECIICUHTH, «TAE 3TO BO3MOXKHO», «MAaKCUMAIILHOE
packpeiTue TpedyemMoit uHGopMaImy.

Jueunennsl. [Ib «odeHp HaneeTcs», 4TO OyJET MPUHAT 3aKOH (TIPOSKT JOKYMEHTa YiKe
MOJITOTOBJICH), KOTOPBIM MpearnojaraeT, 4ro «Kak MUHUMYM MyOJUYHBbIE aKI[MOHEPHbBIE
oOuiecTBa AOHKHBI TyOJIMKOBATh JUBUACHIHYIO MTOJIUTUKY, @ €CJIM OHU €€ HE COOJII0/IatoT 110
KaKHUM-TO MPUYUHAM... TO OYAYT 3TH IPUUUHBI OOBSICHSITDHY.

IPO. B peuenun mnpoOieMbl HEKaue€CTBEHHBIX MEPBUUYHBIX IMyOJUYHBIX pa3MELICHHUH, IO
mHeHuto [Ib, Takke «0e3 HOPMAaTUBHOIO pEryJMpOBaHUs HE OOOWTHUCH», MOCKOJIbKY
MEXaHHU3Mbl CaMOpPETYJIMPOBAHUSI U CaMOOTPAaHUYEHUS «pabdOTal0T HE OYEeHb Xopouo». B
cepenuHe urong bank Poccum mpencraBui IOKyMEHT, HA OCHOBE KOTOpPOro K KoHuy 2025
roja IMJaHUPYET IMOATOTOBUTh M3MEHEHMsI B JAEWCTBylollee perynupoBaHue pbiHKa [PO.
[Ipennonaraercs B TOM 4Hcie MOBBICUTh YPOBEHb JOCTOBEPHOCTH MH(POPMALIUHU B MIPOCIEKTE
LEHHBIX OyMar, yJIy4IIUTh KaueCTBO AaHAJUTHUYECKOIO IMOKPBITUS, 00sA3aThb 3MHUTEHTA
packpeiBaTh MHGOpMaLuio 00 autokanuu 6ymar Ha [PO, o MexaHu3Me cTaOuiIM3aluy LEHbI
akuui mocne pasmenieHus, o lockup-mepuone (cpok, B TeUE€HHUE KOTOPOrO MEPBUYHBIE
MHBECTOPBI HE MOTYT COBEpIIATh CEIKH ¢ Oymaramu, KyrieHHbIMU Ha [PO) u T. 1.

KoprnioparuBaoe ynpasnenue. «Ham Hamo 37€Ch MOCMOTPETh B KOHTEKCTE PA3BUTHUSL MSATKOTO
pEryJIUpOBaHMs, MEPECMOTPETh KOJEKC KOPHOPATHBHOTO YIpPAaBIIEHUS, AJII TOTO YTOOBI OH
OoTpaxkall HOBEHIITHE TCHACHIUM),— 3asABUJI I'OCIIOJWH T'II/ICTIOXI/IH, HC HUCKJIOYHUB BBCICHUS
YaCTHYHBIX MEp B 3TOH cepe M Ha ypOBHE 3aKOHOJATENLCTBA. YK€ Uepe3 HECKOJIbKO JHEeH
nocie 3aBepuieHuss PuHaHcoBoro koHrpecca LB mnpencraBunKoaekc OTBETCTBEHHOrO
WHBECTUPOBAHUS ISl MHCTUTYIIMOHATIBHBIX HHBECTOPOB, HAMPABICHHBIN HAa aKTHBU3AIUIO UX
IIO3UIIUU B o0OJacTu KOpPIOPAaTUBHOI'O YIIPABJICHUA SMUTCHTOB.

I/IHBCCTOp IIOMHHT

[Ipobnema noBepusi HA POCCUUCKOM (POHIOBOM PBHIHKE JIEHCTBUTEIBHO CTOUT IIUPOKO, U
BOMPOCHl  KOPIIOPATUBHOTO  YIpPaBIEHUS U  COOCTBEHHOCTH  CHJIBHO  OECIOKOST
WHBECTUIIMOHHOE COOOIIECTBO, COTJAMIAETCS C PEryJasaTOpOM JKCIepT Accoluanuu
BHazenbleB oonuranuii Muxaunn Jlokmua. OH oTMeYaeT, 4To JUIsi YaCTHOTO MHBECTOpa Ha
PBIHKE «Macca PUCKOBY», MHOTHE U3 KOTOPBIX «yXE MUMEJHU MPELUEIECHThl peaiu3anuny. IT0, B

53



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

CBOI0O Ouepellb, MOJAPBHIBAET JIOBEpUE MHBECTOPOB U CKa3bIBa€TCs Ha HEXEITaHUU
WHBECTUPOBATH HA JOJITUHI CPOK.

Peur uzer o curyanusx, Korna 3MUTEHTHl BhIxoawau Ha [PO ¢ 3aBBINICHHBIMU OLIEHKAMH,
BHE3AIIHO OTKA3bIBAJIUCH OT BBIILJIATHI TUBUICHIOB, HHOT 1A Ja)Ke PEKOMEH/IOBAHHBIX, a TAKXKE
pa3MbIBaJII MUHOPUTApHBIX aKLMOHEPOB, nepeunciser rocnoaud JlokmmH. Kpome Toro, k
KOMIIAHUM MOTYT HEOXHJIAHHO IOSIBUTHCS MPETEH3Uu MO NpuBatuzauuu. «OTaenbHbIE
SMHUTEHThl TEPUOJUUECKU HCIOIB3YIOT HET00pPOCOBECTHBIE MPAKTUKU 110 BBIBOLY JCHET U3
KOMIIaHUM B 00Xx0]1 nHBeCcTOpoB. Ho 3T0 He Takas yacTasi mpakTHKa, U 3a HEE €CTh YTOJOBHAs
OTBETCTBEHHOCTb»,— J00aBIIseT BeAyLU MHBECTHMLMOHHBIM aHamuTUK Go Invest Huxura
bpenuxun.

«HacTopoXeHHOCTh K HOBBIM HHCTPYMEHTaM, BOIPOCAM MPO3PAYHOCTH KOPIOPATHUBHOTO
yTpaBieHUus ¥ WHPOPMAIMOHHON OTKPBITOCTH COXPAHSETCS»,— TOBOPUT CTapIIMi BHUIlE-
NpEe3UJCHT, pyKoBOAUTeNb Onoka «YmpaBieHue Onarococtosiuuem» (COepbanka Pycnan
BecrepoBckuii. «HemoBepue kK KOPHOPATUBHOMY VYIIPABICHUI0O — OJHA W3 KIFOYEBBIX
npobiieM. MHBecTOop, 0COOEHHO MUHOpPUTApPHBIM, HE BCErJa YBEpEH, 4TO €ro mpasa OyayT
cOoONIOACHB, B CHUIYy MMEBIIUX MECTO MPAKTUK»,— IOAYEPKUBAET PYKOBOAUTEID
HalpaBJ€HUsi 10 B3aUMOJACIHCTBUIO C TOCYJAAPCTBEHHBIMH OpraHamMu yIpPaBISIFOLIEH
kommannu «Anbda-Kanuramy Huxomnaii LlIBalikoBCKuUii.

«IIporpamma Bo3BpaTa JOBEpUS MHBECTOPOB, MOAAEPKKA SMUTEHTOB, KOTOPHIE IJIaHUPYIOT
HOJYYHUTh CTAaTyC MyOJIMYHOW KOMITAHHUH,— BCE 3TO HEOTHhEMJIEMOE TPeOOBAaHHE TEKYIIETO
BpPEMEHH, KOTOpPOE HEOOXOIUMO Ul HPUHATHS KOMIUIEKCHBIX Mep IO MOJAEpKKe U
pa3BuTHIO (OHJOBOTO PBIHKA»,— COTJIAIIACTCS 3aMECTUTENh TeHEPaJbHOTO AMPEKTOpa II0
Opokepckomy OusHecy ¢uHaHcoBoi rpymmsl «Dunam» Imutpuii Jlecnos. [lo ero cioBam,
KOIZla Ha POCCHUICKOM PBIHKE OTCYTCTBYET MHOCTPAHHBIM KalUTaJl, MOKHO PacCUUTHIBATh
TOJIKO Ha COOCTBEHHBIE PECYpPChl, «HO B TOM YHCII€ B CBETE€ OMMCAHHBIX BbIIIE MPOOIEM
POCCUNMCKHMI PBIHOK HCIBITHIBAET OCTPHIA Oe(UIUT KaK PO3HUYHBIX HHBECTOPOB, TaK H
MHBECTHUILNI CO CTOPOHBI KOMITAHUI U NPEATIPUATHI.

[oBepue B netansax

«Ycunus 11b mpu3BaHbl NEPEIOMUTh AAHHYIO TEHACHIMIO W BEPHYTh 3TO J1OBEpUE»,—
cuntaetr Muxawi JlokmmH. Hukonait [IIBailKOBCKHUI Ha3bIBAET MPEMJIOAKEHHBIE PETYIATOPOM
MEpbl «CBOEBPEMEHHBIMU M TOHATHBIMW», @ MPE3UJEHT CaMOPETryJUPyEeMOW OpraHU3aIuu
npopydactHukoB HAVYDOP Anekceit TumodeeB «UeNOCTHOH» W «B OCHOBHOM
COBIAJAIOLIECH C NPEeIOKEHUSIMU» camMoi accouuauuu. «KIIOUeBBIM 3JIEMEHTOM 3TOM
IPOTPaMMBbI, Ha HAIl B3I, SBISIETCS yBEIIMYCHNE EMKOCTH (DMHAHCOBOTO PHIHKA, a 3HAYUT,
CTUMYJIMPOBAHUE OTEYECTBEHHBIX JOMOXO3SMCTB K HHBECTHULUSAM»,— IOAYEPKUBAET
rocrioguH Tumodees.

Bo mMHOrom o0o3HaueHHbIE Mepbl pabOTalOT Ha OOJBLIYIO MPO3PAavyHOCTh pbIHKA. MIMEHHO
NPO3pPaYHOCTh CTAHOBUTCA KIIIOUEBBIM 3JEMEHTOM HH(QPACTPYKTYpPBI JIOBEpUS — «4eM
Oonble y MHBECTOpa MHGOpPMALUK O KOMIIAHWU, MEXaHUKE pa3MEeIleHHs], OrpaHUYCHUSIX U
pHUCKaxX, TeM BBIIIE €ro rOTOBHOCTh NPHHUMATh OCO3HAHHBIC pEIICHUS W OpaTh Ha cels
PBIHOYHBIN pUCK», oTMedaeT wieH npasieHus BTh Buramuit Cepreituyk. OOHapo10BaHHBIH
Bankom Poccun monxos «y4uThIBa€T CTPYKTYPHBIE TPOOIEMBI PHIHKA: HEAOCTATOK JUIMHHBIX
JICHET, COKpPAILCHHE BO3MOYKHOCTEHl MHBECTOPOB, HEOOXOAMMOCTb YCHJICHHMsS (DPUHAHCOBOM
IPaMOTHOCTU», TOBOPUT Pycnan BectepoBckuii.
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«MHUIAaTOpBI TIPOTPaMMBbl JICTAIOT AKIEHT HA KOPIOPATUBHOM YIPABICHUU M 3aIIUTE
WHBECTOPOB, a TAK)KE HA BO3MOXHOCTH YJIYUYIICHHUS dTUX aCMEKTOB Yepe3 PeryIMpOBaHUE, B
9TOM CMBICIIE OHHM OYE€Hb IOCICIOBATEIbHBI),— YKa3bIBACT HAYAIBHUK YIIPABICHHS IO
pabote Ha ppIHKaxX akiumoHepHoro kamnurtana CoBkombOanka Bmanucnap llpmmakos. OnHako,
10 €ro CJIOBaM, SIBJIICTCS JIM 3TOT (OKYC MPaBUIBHBIM, CIOXHO CKa3zaTh: «Bompoc 3amuTh
WHBECTOPOB OT HEAOOPOCOBECTHBIX JCHCTBHI YYaCTHHKOB PBIHKA, O€3yCIIOBHO, Ba)KEH, HO
€CTh W JIPYTOd MyTh — BMECTO 3allIUThI CITA00T0 MOYKHO TOIBITATHCS CIENIATh €r0 CHUIIbHEE,
yTOOBI OH MOT 3allUMIIATBCA caM». TO €CThb H3TO MOXET O3HauyaTh «Iepexoi OT
JOMUHUPOBAHUS PO3HUYHBIX HWHBECTOPOB K KOHIICHTPAIIMM aKTUBHOCTH B pPYyKax
po(heCcCHOHAIIOB Yepe3 Pa3BUTHE KOJUICKTHBHBIX HHBECTUIIAI.

Beputb 10mKHBI 00€ CTOPOHBI

Anekceit TumodeeB yka3bIBaeT, UTO KeEJIATEIbHO CAeIaTh OOJMBIINN aKIIEHT Ha MPUBIICYCHUN
CPEICTB TpaXJaH Yepe3 MHCTPYMEHTHl KOJUIEKTMBHBIX WMHBECTULUNH —  I1aeBbIE
uHBecTUIMOHHBIE (oHBI ([TM®DB1) — 3TO Kak pa3 OBl M CIIOCOOCTBOBAIIO «YCHIJICHHIO POJIH
UHCTUTYLIMOHAJBHBIX WHBECTOPOB, CTAOMJIM3UPYS PBIHOK U  3aIlMIIas  PO3HUYHBIX
UHBECTOPOB». Mcmonp3oBanue (Gopmara OMp)KEBBIX M OTKPHITBIX [IM®DOB Takke «MOXKET
CIIy>)KUTh JONOJHUTENBHOM rapaHTHeld O0€30MacHOCTH JUIsl PO3HUYHBIX HHBECTOPOBY,
corjamaeTcst rocrnoguH BecrepoBckuii. « Mbl, Kak PEACTAaBUTEIN UHIYCTPUN KOJUIEKTUBHBIX
MHBECTUIUI, CUYMTaeM, 4TO HEOOXOJUMO BCAYECKH IMOJIEP)KUBATh NPUTOK HHBECTOPOB
MMEHHO 4epe3 TaKue MHCTPYMEHTHI, B TOM YHCJIE Y€Pe3 MEPbl HAIOTOBOIO CTUMYJIUPOBAHMS
U TOepann3auio HHBECTUIIMOHHBIX AeKIapanuii»,— nobasnser Hukomnaii llIBaiikoBcKuit.

Ho Bce-Taku Hy>KHBI MEPBI 110 CTUMYJIMPOBAHUIO KOMIIAHUHN K BBIXO/IY Ha MTyOJMYHBIN PHIHOK,
YTO TAaKXe SBIAETCS CBOET0 poJia MOAAECPKKOW HHBecTopa. «PocTy KanuTanuzanuu
(GOHIOBOIO pBhIHKA MeEIMIAeT OTCYTCTBHE JOCTAaTOYHOTO KOJHMYECTBA KAaYECTBEHHBIX
MOTEHI[UAIbHBIX SMUTEHTOB, KOTOPbIE MOTEHIUAIBHO MOTYT BBIUTH Ha PHIHOK»,— TOBOPUT
Muxann JlokmmH.

KiroueBbIM akTopoM, IeHCTBUTENBHO, ABIseTcs peiHOK [PO, cunTaer pykoBoauTe b OTAEIA
UHBECTUIIMOHHOrO KOoHCynbTupoBanusa WHOK «Comun» Hukura bobOposckuii: «Ceituac
CUTYyalMsl CKJIaJbIBAE€TCSl TAaKUM 00pa3oM, 4TO, HECMOTPS HA PEKOpA MO YUCITYy SMUTEHTOB,
Beieqmux Ha [PO B 2024 roxy, oObeMbl pa3MenieHusi HEOOJbIINE U MHBECTOPHI TaM HE
3apa0aThiBalOT... 1109TOMY HY>XHBI HE TOJIBKO CTHMYJIbI, OIO/KETHbIE, HAJIOTOBBIE, HO W
IPUMEPBI KPYIHBIX CIEIOK».

Ceiiuac eme Oonblile, YeM WHBECTOpaM, IOBEpUS HE XBATa€T CaMUM DMHTEHTaM, KOTOpPHIE
«bosTCca HY6J'H/IT-IHOCTI/I M HC XOTAT JIMIIHUX PHUCKOB)», YKA3bIBACT AWPCKTOP AHAJIUTHYICCKOI'O
nenapraMeHTa MHBeCTHIMOHHONW kommanuu «lludpa Opokep» OBanec OranucsH. «IOTy
npo0JieMy TPOCTO Tak He pemuTh. OHa TpeOyeT Mep Mo YIyYIIeHUIO0 OW3Hec-KiuMmaTa U
rI1yOOKUX WHCTUTYIIMOHAIBHBIX IPe00pa30BaHuii»,— OTMEYaeT OH.

Ho u Tyt npobnema ynupaeTcst B HEJOCTaTOK Ha PbIHKE MHCTUTYIIMOHAIbHBIX UHBECTOPOB.
«be3 TpHCYTCTBUS  JOJATOCPOYHBIX HMHCTUTYIIMOHAIBHBIX HHBECTOPOB  HEBO3MOXKHO
00eCIevnTh YCTOMYMBEIN CITPOC HA PHIHKE aKIMOHEPHOrO KaluTaia, 0COOCHHO B CETMEHTE
MEPBUYHBIX pa3MeleH»,— noauepkuBaeT Buranuii Cepreifuyk. A 4ToOBI 3aMHTEPECOBATH
uHCTUTYIIMOHANOB B [PO, KOMIaHusM HEOOXOJUMO pa3BUBATh B3aUMOJICHCTBUE C HUMHU,
cuuTaeTr aupekTop MHBecTUIMOHHOrO nenaprameHta YK «PCXDB VYmnpanenune akTtuBamu»
Anexcauap Ilpucsokaiok. [lo ero cioBaM, Hy»XHO TPaBHIIO, MO KOTOpoMmy Jrobas dopma
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OTUCTHOCTHU NPCAOCTABIIAIACH OBl 1O nepBoMy TpC6OBaHI/IIO HHCTUTyLIMOHAJIaM, YTOOBI TE a0
BbIXOJa KOMIIaHHUH Ha IPO moru 661 IMMPOBECTU KAYCCTBCHHYIO OLICHKY KOMITAHWH.

HNHdpacTpykTypa ecTh — KJIMMaTa HET

«KnroueBble 3amaum  — caenaTh  (OHAOBBI  PHIHOK COBPEMEHHBIM, JIOCTYIIHBIM,
3allMILEHHBIM, MOHATHBIM JUIsl YaCTHOTO MHBECTOPA M MAKCHUMAaJbHO TEXHOJOTHYHBIM JIJIsi
HHCTUTYLHUMOHAJIbHBIX YYaCTHUKOB. Bce ot MCPBI HC TOJIBKO CHUIKAIOT 6apI>€pI)I BXOHda, HO U
MOBBIIIAIOT JOBEpUE K MHPPACTPYKTYPE PhIHKA, CHOCOOCTBYS MPUTOKY HOBOTO KamuTagay,—
3axmtouaer Jmutpuilt JlecHoB. «Jlaxke ecnu CcTaBKM MO JAENO3UTaM OyIyT HHU3KUMH, NpU
c1abOM HMHBECTUIIMOHHOM KJiMMaTe (DOHAOBBIN PHIHOK HE OYIET MOIb30BATHhCS OONBIIUM
CIIPOCOM y HHBECTOPOB H3-3a 00JIee BEICOKUX PUCKOBY,— nobasisieT Hukura bpenuxun.

«/HBeCTHpOBaHUE — 3TO B OCHOBHOM YIIPABIICHHUE PUCKAMH, M HAIIM WHBECTOPHI OYCHB
YYBCTBUTEIBHBI K PUCKY. OHH JOBEPSIOT, HO BUIAT, YTO B aKIHUAX PUCK OYCHBb OOJBIION U
TOPH30HTHl HMHBECTUPOBAHHE TOXKE OYCHb JUIMHHBIC, IOPTOMY OHH TPEATNOYUTAIOT
cOepeKeHMsI THBECTUIIMAMY,— 3akiatouaeT OBanec OraHUCSH.

Bce mepeuncnennbsie Mephl «He (PakT, UTO SABISAIOTCA MaHaleei», oTMevan Ha PUHAHCOBOM
KOHI'pecce rocnoguH YucTtioxuH: «MHOTHE HWHBECTOPHI XOTST, YTOOBI MHBECTUIIMOHHBIN
KIUMaT ObUT IpYTuM, Oojiee CIOKOWHBIM, HE OBLJIO CAHKIIMOHHOTO JABJICHUS, HE OBLJIO TEM,
CBSI3aHHBIX C BOOPYKEHHBIMH KOH(pIMKTamMu. Ho... HaM HYXHO TOTOBHTH HWHCTPYMEHTHI,
UHOPACTPYKTYPY, U, KOTJIa BHEIIHHE OOCTOSTENbCTBA CTAaHYT Oojee ONarompusiTHBIMU, S
YBEpEH, Ha PHIHOK KalKTalla MONAET 00JIbIIOe KOTUYECTBO U SMUTEHTOB, 1 HHBECTOPOB.

https://www.kommersant.ru/doc/7959370

KommepcaHnmb, 15.08.2025, MB® e3sin BBI1 Ha Oywy

Poccusi 3aHumaem 71-e mecmo 8 peumuHze cmpaH U meppumopud Mo
pasmepy BBl Ha Oywy HacerneHus, criedyem U3 OOHO8/EHHbIX OaHHbIX
MexdyHapoOHo20 8asiromHo20 ¢poHOa (MB®). lNokasamernb 2025 2o0a cocmasun
$14,26 mebic. Hecsmb nem Hazad Mecmo cmpaHbl 8 pelmuHze MB® 6birio
puUMepHO makum xe. M3 OaHHbix ¢hboHOa makxe credyem, ymo P® enepebie
ycmynunia udepcmeo Ha [ocmcoeemckom rnpocmpaHcmee — BBl Ha Oywy
HaceneHus 8 KazaxcmaHe HeMHO20 ebiwe U cocmasrnsgem $14,77 mebic.

B Munskonomuku PO “b” 3asgBunm, 4TO «MEXIyHApOJHbIE ()MHAHCOBBIC MHCTUTYTHI HE
IIEPBBIM pa3 BBICTYIIAIOT C HEraTUBHBIMU IPOTHO3AMH OTHOCHUTEIBHO Pa3BUTHS POCCHMCKOMN
SKOHOMMKHN», OKCIEPThl OTMETHIM, 4YTO K IIOKAa3aTeNl0 CJIEAYyeT «OTHOCHUTBCA C
OCTOPOKHOCTBI0» — OCOOEHHO B MEPHOJ] BAIIOTHON BOJIATUIBHOCTH.

MB® o6HOoBHI peHTHHT cTpaH u Tepputopuii o BBII Ha nymry HaceneHus B HOMUHATBHOM
BhIpa)XEHUH. B mepByro necartky cnucka (cMm. Tabmumy) B 2025 romy BXOIAT Te JKe

rocygapctBa, 4ro U B 2015-M,— uX no3uuuu, BOpPOYEM, 32 JECATh JIET HECKOJIBKO
U3MEHWINCh. Hem3MeHHbIM ocTanock Jmiib JunepctBo JlrokcemOypra, rne BBIT Ha mymry
Hacenenus cocraBisier $140,94 teic. (B 2015-m — $106,71 ThIc.). C mecToro Ha BTOpOE

Mecto B peiitunre moansuiach Mpnanmus ($108,92 Teic.), Ha TPEThIO CTPOYKY CO BTOPOM
omyctuiachk LIBernapus ($104,9 Thic.).

[osicanm, BBII Ha nymnry HaceneHus (OTHOLIEHHE OOIIEH CTOMMOCTH KOHEYHBIX TOBApOB U
yCIyT, NMPOU3BEJCHHBIX B CTpaHe, K CpeIHEH YMCICHHOCTH HAaceNeHHs) UCIOJIb3YyeTCs JUIs
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OLIEHKU OJIaroCOCTOSIHUS TPaX/1aH U UX SKOHOMHUYECKON aKTUBHOCTH. AHAJIUTUKHU CUUTAIOT
MOKa3aTeNb PEeNpe3eHTaTUBHBIM JJI CPaBHEHHUsl YPOBHI KHU3HU B pa3HbIX rocyaapcrsax. Ero
CpeIHEeMHUPOBOE 3HaYCHHUE, 10 pacuetam MB®, cocraisier $14,21 ThIC.

Poccus okazanach oueHb 0JiM3Ka K 3TOMY YPOBHIO, HO 3aHsula B peiituare MB® numb 71-e
mecto: BBII Ha nymy Hacenenust Ha 2025 ron cocraBnsier $14,26 Thic., B TPOIUIOM TOIY
nokasareJb oreHuBaics B $14,79 teic., 68-¢ mecto (B 2015-M — 61nu3K0e K HbIHEITHEMY 72-
e).

«Hamma onenka s Poccun Heckonbko Bbie — mopsiaka $15,1 teic. B 2024 rony u $17,2
ThIC. B 2025-M»,— oTMeuaeT 3koHOMUCT «Peneccanc Kanurana» Annpeit Menamenko. [1o
€ro CJI0BaM, TAKOE YBEJIMUYEHUE B ATOM rojly OOBsACHSAETCS B OOJbILIEH CTENEHU YKPEIIIEHUEM
HaIlMOHAJILHON BAJIIOTHI, & HE CYIIECTBEHHBIM POCTOM 3KOHOMUKHU. «K TaHHOMY MOKazaTelto
CTOUT OTHOCHUTBCS C OCTOPOKHOCTHIO, OCOOEHHO B TEPHUOJ BaJTIOTHON BOJATHIBHOCTH»,—
no0aBIIsAeT 3KCIEPT.

B Munskonomuk# ““b” 3assBHIH, 4TO «MEXIyHApOJHbIE (PMHAHCOBBIE HHCTUTYTHI HE TIEPBHIi
pa3 BBICTYNAlOT C HEraTUBHBIMH IIPOTHO3AMHM OTHOCUTEJIBHO Ppa3BUTHS POCCHUUCKON
SKOHOMMKM». «3a MOCIEIHUE ro/Ibl HU OJJHA U3 TAKUX CBEPXKOHCEPBATUBHBIX OLIEHOK €IlI€ HU
pa3y He cooTBeTcTBOBasa (pakTy. B HacTosIee BpeMs B INIAaHOBOM PEXUME HJIET pa3paboTka
HOBOTO MPOTHO3a, T OYIyT YYTCHBI Bce (PaKTOPBD»,— OTMETHIIN B BEJOMCTBE.

OtmeTnM, B NOCIEAHUE TOABI MOIYJISAPHBIM y BIIACTEH KPUTEPUEM CPABHEHMsI POCCUHCKOMN
OSKOHOMHKH C JPyTUMH CTal mapureT mokymnarenbHoi crocobnoctu (IITIC). Ilpu Takom
pacuere BBII He yuurThIBaeTcs Kypc Jojulapa M €ro JWHAMUKA, 4YTO IO3BOJIAET
pa3BHUBAIOIIMMCS CTpaHaM MOJHUMAThCS B pedTUHIax Bce Bbille (cM. “b” ot 22 sHBaps 2024
roza). Poccust 3annmMaet yerBeptoe Mecto B Mupe 1o oosemy BBII, paccuntannomy no IIIC,
OJIHAKO COIOCTAaBIATh TOT I0KAa3aTeNlb B PAa3HBIX CTpaHAaX M3-3a OCOOCHHOCTEH €ro pacuera
BCE )K€ HE BIIOJIHE KOPPEKTHO (roapodHee cM. “b” ot 2 anpens 2024 roxna).

O6HoBneHHBIN peTHHT MB® Mexay TeM CBUAETEIbCTBYET O TOM, UTO 1o Kpureputo BBII
Ha Ayury HaceneHus P® yTpaTuna IuaepcTBO Ha IOCTCOBETCKOM IIPOCTPAHCTBE — B
Kazaxcrane nmokasarens goctur $14,77 teic. Pocty momymesoro BBII BeicokuMu Temmamu
TaM CHOCOOCTBYET B TOM YHMCIJI€ ONTHUMHU3M B OTHOIIEHUH POCTA JA0ObIYM HE()TH U TUHAMHUKH
aKTUBHOCTH B HEHE(PTSIHOM CEKTOpe, oTMeudaroT B EBpasuiickom Oanke passutus (EABP).
«MacmtabHple Mepbl MOJJIEPKKH HHBECTHLMOHHBIX IPOEKTOB, 00beM (PHUHAHCHUPOBAHHUS
KoTopelXx Ha 2025 ron 3amnaHupoBaH Ha ypoBHe 6% BBII, c¢ 3amacom HuBenupyroT
oTpunatensubie d(Q(exTsl BHENIHUX MIOKOB»,— cka3anu “b” B EABP. Poct skoHoMuku
Kazaxcrana moanepKuBalOT CTUMYJIMPYIOIAasi OI0/DKETHAS MOJIMTHKA, pOCcT HeTemo0bun n
rOCyZApCTBEHHBIE HMHULMATUBBI, COCPEJOTOYECHHBIE HAa Pa3BUTHMM PErMOHOB M CO3JIaHUU
uHpacTpykrypsl. B EABP nporrosupytot, uto peansnblii poct BBII Kazaxcrana yckopurcs
10 5,5% B 2025 rony nocne 4,8% B 2024-M.

Jna Kazaxcrana yayulleHME TMO3MLIMKM B PEUTHUHIE, TMOSCHUM, HMEET HE TOJBKO
CHUMBOJIMYECKOE 3HaYeHHe. B ycnoBUAX TOProBoi BOWHBI «CPEIMHHOE» IMOJOXKEHHUE CTPaHBbI
Mexny Boctokom u 3anmagoM oOHapykKuMBaeT €€ TpPaH3UTHBIM MNOTEHLHMAN s pocTa
B3auMHbIX nocTaBok CIIIA u KHP (cm. “Db” ot 14 u 17 mapra). MexxayHapoaHOe IpU3HaHHUE
HPKOHOMHUYECKHUX ycrexoB KazaxcTaHa mpu 3TOM MOXKET NOBBICUTH €r0 NMPUBJIEKATEIBHOCTD, B
TOM YMCJI€ JUI PACIIMPEHNUs HHBECTULIUI.
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Bedomocmu, 15.08.2025, bosiee mpemu Mos100biX POCCUSIH Ha MNuKe
Kapbepbl niaHupyrom nosiydams 3aprisiamy om 200 mbic. pybneu
exeMecsI4YHo

Kaxobiti mpemuti (33%) poccusHuH e eo3pacme om 18 0o 35 nem
paccyumeigaem Ha 3aprsiamy om 200 mebic. pybrield Ha ruke ceoel Kapbepbl.
MHeHuss omHocumesnibHO 8o3pacma Ha Komopol npuxodumcsi MUK Kapbepbl
pasownuck. bonbwuHcmeo (44%) cyumarom, ymo 3mo eo3pacm om 36 0o 40 nem,
yymb meHbwe (38%) nonazarom, ymo smo 30-35 nem, a dnsi 18% u sosce nepuod
Xu3Hu om 40 0o 50 nem. Takue OaHHble [10/ly4eHbI 8 Xx00e uccriedo8aHusi
CbepCmpaxosaHusi xu3Hu, CéepHIl® u cepsuca 0ns noucka pabomsi Paboma.py.

CrpemMieHne MOJIOJBIX POCCHUSH OTHOCHUTENIBHO 3apIUIaThl HA MUKE Kapbepbl Pa3ieiMIINCh.
Tpets (33%) onpoleHHbIX paccuuThIBaoT oiy4yats oT 200 Teic. pyomeit exxemecayHo. Yyt
MmenbIe (28%) xorenu Obl JocTHYb exeMecsyHou 3apruiatel oT 400-500 Thic. pyoOneit. Emé
24% paccuunTbsiBatoT noxy4ats oT 100 ThIC. pyoneii, a 16% - ot 300 ToIC. pyOiieit

3apruiaTa MOJIOJIEKH ceityac

TGKYIJ_II/IG MOKAa3aTCIIu 110 3apIiaTe MOJIOABIX POCCUSAH TAKXKE Pa3ACIUINCh:

l. 27% omnpoiieHHbIX 3apadatbiBaioT A0 50 ThIC. pyOmeit

2. 22% omporieHHbIX 3apabateiBatoT 60see ot 51 1o 81 ThIc. pyOneit
3. 24% onpomieHHbIX 3apadarbiBaioT oT 81 10 101 ThIC. pyOIeit

4. 27% omporieHHbIX 3apadareiBaioT 60see 101 Toic. pyOneit

BaxHo oTMeTuTh, 4TO 3apIuiaTa - HE €QMHCTBEHHAs COCTABJIAIOLIAsl YCIEHIHOTO OyIyLIero
Monoaexu. bonbmmHcTBO (75%) pecnoHIeHTOB NPU3HAIKUCH, YTO (POPMUPYIOT HAKOTICHHS.
Cpennnii cpok ¢dopmupoBanus cOepexxenuii - 10 ner. 3a ato Bpems 24% poccusiH XOTAT
HAKOMUTh OT 3 710 5 MuH pyOnei, cTonbko ke (24%) mIaHupyloT HAaKOMHUTH CBBIINIE 5 MIIH
pyOneit. Kaxaprit nsateiii (22%) ctaBut nens B 1-3 miH pyOneid, kaxplit mecrtoit (17%) - no
500 ToIC. pyOneit. Emé 12% xotat HakonuTh 10 | MiIH pyOiei.

Ha yto xonuT MOJIOIEXKDE

. IToxynka HeIBUKUMOCTH - 73%

. bynymas nencus - 46%

. O6pa3zoBanue cede uam aetsam - 27%

. OTtkpbiTHE COOCTBEHHOTO OM3Heca - 12%
. [lepenaua xanutana - 2%

NHcTpymMeHTHI 1u1si GOpMHUPOBAHUS HAKOTUICHUHA

. bankoBckue BkiIagsl - 88%
. Ax1nu u obymrauuu - 24%
. Hannuusie - 20%

. [Iporpammel crpaxoBanus xu3au (HCXK, JCXK, UCXK) / TTJC - 17%

. MHaBecTUINN B HEABMKUMOCTE - 12%
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. HNusectunuu B 301010 - 10%

Pycnan BecrepoBckuii, crapmuii BULE-TIPE3UJEHT, PYKOBOAUTENb OJoKa «YIpaBieHUE
6marococtosiHuem» CoepbaHka:

«CeroaHsi MOJIO/IbIE POCCUSHE CMOTPSAT JAJNEKO BHEPEN M YETKO MOHHMMAIOT, YTO YCIEIIHOE
Oyayliee - 3TO He TOJBKO Kapbepa M JOCTOMHAs 3apmjiaTa, HO M Hanuyue (UHAHCOBOU
noaymku Oe3omacHocTd. MMEHHO mMoO3TOMYy cpeau TeX, KTO CTPEMHTCS COXpaHATh U
IPUYMHOXaTh CBOE OJarococTosiHue, pacTéT NOIMYJIAPHOCTh TAaKUX HHCTPYMEHTOB, Kak
nporpamma Jonrocpounsix coepexenuil (IIJC) m mporpamMMbl cTpaxoBaHUSI KU3HU. YKe
cerojHs ux BeIOMpatoT 17% poccusiH B Bozpacte oT 18 1o 35 ner.

locynapcTBO  mocneoBaTeabHO  yCUJIMBAET IMPUBJIEKATENbHOCTh TAaKUX  MPOIYKTOB.
Hampumep, 10 KoOHIIa aBrycTa pOCCHSIHE MOJIy4aT TOCHOMNEPXKKY 10 36 Thic. pyOusei 3a
B3HOCHI B [1JIC, cnemannbie B 2024 roxy. B CoepHII® rocymgapctBeHHOE cOhUHAHCUPOBAHUE
nonydat Oonee 1,8 MIIH YenoBek, a 00IIas CyMMa BBIIIAT COCTABUT OKOJIO 32 MiIpA pyOJieH.
KpOMe TOro, Mbl OXHIOAaEM B Ommxaiiiee BpEMs TIPUHATHUA HAJIOTOBBIX JIBI'OT [JIA
paboTtonatenei, kotopble OyayT coduHaHcupoBaTh yudactue coTpyanukoB B [IJIC. Ml
yBEpPEHBbI, YTO BCE OTH MArd OyAyT © Jajibllie TOCJIEIOBATEILHO YCUIMBATH
MPUBIIEKATEILHOCTh TAKUX MPOIYKTOB KaK IS MOJONEKH, TaKk W Uil OoJee cTapuiero
MOKOJICHUS.

CnpaBKa O MCTOA0J0I'N1

HccnenoBanue npoBoauiock B Havase aBrycta 2025 rona Ha Bceil Tepputopun Poccuu cpenu
KOHOMUYECKH aKTHBHOTO HaceneHus oT 18 1o 35 nmer. B mccnenoBannu mpuHsIM ydacTue
6osee 2300 pecrioHIEHTOB.

https://www.vedomosti.ru/press_releases/2025/08/15/bolee-treti-molodih-rossiyan-na-pike-
kareri-planiruyut-poluchat-zarplatu-ot-200-tis-rublei-ezhemesyachno

Kommepcanmwb, 16.08.2025, B kpayQ puHynucb mosnou

B urone pbiHOK KpayOghaHOuHza rocre nadeHuss U cmaaHauuu 8epHYricsl K
pocmy. 3a mecsay obbem uHeecmuyul Yepes Kpayo-rnnowadku cocmasurn 2,32 mipdo
py6., ymo noymu Ha mpemsb 6onbwe, Yyem Mecsuem paHee. [Jeucmeusi LB ro
CHUXEHUI KIo4egol cmasku cokpamusiu 00xo0HOocmb 6e3pucKo8bIX [MpOCMbIX
UHCMPYMEHMO8, makux KaKk eKknalbl, U 8epHynu uHmepec uHeecmopos K boree
O0XO00HbIM arlbmepHamueHbIM 8apuaHmanm.

Acconmanus kpayadaHIuHra MpeacTaBuiIa JaHHbIE MO 00beMaM BIIOKEHHS HHBECTOpaMHU
CPE/CTB B JIOJTOBBIE 00s3aTENbCTBA NPEAIIPUHIMATENCH Yepe3 Kpay -IUIOMAaAKy B Hroe. 3a
Mecs1 COBOKYITHBIN MOPT(enb TaKuX MHBECTUIMHA COCTAaBUI 2,32 MipA pyO., YBEINYUBIINCH
Ha 28% 110 CpaBHEHHIO C MPEIBIIYIIIM MecseM. [IprMeyarenbHo, 4TO HIOIBCKUH pe3yIbTaT
(akTHUECKH BEPHYJICSA K YPOBHIO aHAJIOTHYHOrO mepuoza mpouutoro roxa. O0bseM Bblgay B
KpayaQaHIuHre TOCTUT JOKaJIbHOTO MHHUMYMa B Mae Tekymiero roga — 1,75 mupz py6. B
MIOHE PHIHOK ITOKa3aJl CHMBOJIMYECKUH POCT, MPpUOaBUB 3a MecsiIl Bcero 66,7 MitH pyo0.

Kpayadaamuar — cnoco0 NpuUBJICUEHUS CPEACTB B OW3HEC C IMOMOIIBIO CHEIHATBHBIX
UHTEPHET-TIIOMmaoK (uHBecTmaTdopm). Cpencra JalOT WHBECTOPHI — (U3HUECKHUE WU
ropuandeckue ymna. B peecrpe 1B 3apeructpuposan 101 omepartop uHBECTIIIATHOPM.
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Wronp ctan nmepBbIM MecsLEeM ¢ MapTa TeKyIIero roja, Korjaa pelHOK KpayadaHauHra nokasani
3HAYUMBIH POCT. «MBI JelcTBUTENHHO 3auKCUpoBaIM pocT Bhimad Ha 20% B wHioje Mo
CpPaBHEHHMIO C HMIOHEM,— TOBOPUT reHaupexrop miatdopmsl JetLend Poman XopomeB.—
OCHOBHBIMU (haKTOpaMH SIBJISIETCS aJanTanusi OW3Heca K BBHICOKMM CTaBKaM, Hadaino (asbl
CHIDKEHMsI KJIIOUEBOW CTaBKH, a TaK)Ke 3HAUMUTENIbHOE yBenudeHue umHBectuimii JetLend B
NPUBJICUCHUIO HOBBIX KAUECTBEHHBIX 3aeMINUKOB». B wmione--utone bank Poccum cHu3min
KIIIOYEBYIO cTaBKy ¢ 21% no 18%.

«Pemenne [Ib 0 cMAryeHWw KIOYEBOM CTABKH CTajl0 HEKOTOPBHIM KaTaJIU3aTOpOM ISt
BO3BpAILEHUS HWHBECTOPOB K AJbTEPHATUBHBIM HMHCTpyMeHTaM. JIOTMYHO, 4YTO Takoe
CHIDKEHHE CJENalo JENO3UThl MEHEE NPUBJIEKATEIbHBIMU B CPAaBHEHHUU C MPEAbIAYLIIUMU
MecsllaMH, Korja OaHKOBCKHE CTaBKM OTTSATHBAIM KamuTal ¢ IuiatrGopm»,— YyKas3bIBaeT
TeHIUPEKTOp WHBECTHIHOHHON Ttutatdopmel «UWuBoiicKade» I'ennammii Dodanos. Ilo
nanHeiM b, ¢ xoHla Mas cpeanee apupMeTHUYECKOEe MaKCHUMAalIbHBIX CTaBOK IO BKJIaJiaM
ton-10 GankoB ynano ¢ 19,38% mno 15,9% (mepBast nekama aBrycra). B nmaHHbBIE MOMEHT
OpUEHTHpP TO CpelHed MOXOAHOCTH HHBecTopa Ha miuatdopme JetLend — oxomno 25%
TOJIOBBIX C YYETOM OXHIa€MbIX IOTEPh, IPUBOAUT JAHHBIE TOCTIOAUH XOPOLIEB.

101 onepatop

MHBECTUIIMOHHBIX IIaTGOpM 3apeructpupoBal B peectpe banka Poccun, no nanusiM Ha 16
asrycta 2025 roga

B Accoumanmu kpayagaHauHra OTMEUYaloT, YTO OCHOBHBIMH JpaiiBepaMH pOCTa B HIOJE
BBICTYIIWJIM TakWe CEKTopa, Kak nesenonMeHT B VDKC, ucnoiHeHMe TOCKOHTPAaKTOB, €-
commerce. «/leBenonMeHT B cepe MIKC neficTBUTENBHO NEPEKUBAET OCOOBINM MEPUOA U B
NEPCIIEKTUBE 3TOr0 rojla JEMOHCTPUPYET 3aMETHBIE CIABUIM, OCHOBHBIM JPAaliBEPOM MMEHHO
cripoca Ha WXKC, BeposiTHO, cTana ouepedHass WHJIEKCAIUs MaTKamuTajga Ha IMEPBOTO M
BTOPOI0 pebeHKa, UTO 0COOEHHO aKTyallbHO AJIS ceMeil B pernoHax,— yka3biBaeT [ eHHaauii
®o¢panoB.— CeKTOp HCIOIHEHHUS] TOCKOHTPAKTOB TPATUIIMOHHO SIBISETCS CTaOMIBHBIM
UCTOYHUKOM CIpoca Ha KpayJdaHauHroBoe QuHaHcupoBaHue. CErmMeHT 3JIEeKTPOHHOU
TOPTOBIIM TaKXe MPOJIOJIKAET JEMOHCTPUPOBATh YCTOMUMBBIN pOCT, OCOOEHHO B YCIOBMSIX
UG poBOH TpaHCHOPMALIUU SIKOHOMUKI.

Y4acTHUKYM PBIHKA U 3KCIIEPTH OCTOPOKHBI B MPOTHO3aX, 110 KpaifHel Mepe Ha OimKaimyro
nepcnektuBy. «KpeautHelii mnoprdens miaargopMbl BCHO NEPBYIO IOJOBHHY TIoja
cTarHupoBan u gaxe cxumaincs. Ceifuac oH mepexoauT K (asze pocta,— oTMmeudaeT Poman
XopomeB.— OCHOBHBIMH (pakTOpaMH pocTa OyIyT SBISATHCS NPOJODKEHUE CHHKEHHS
KJIFOYEBOI CTaBKH, BEPOSITHOCTH YPETYJIHMPOBAaHUS BOECHHOTO KOH(DIMKTa, a Takke 00beM
WHBECTUIIMII B INPHUBJICYCHHE HOBBIX KAUECTBEHHBIX 3a€MINUKOB». PocT Moxker
HIPOJOKUTHCSA, HO TEMIbl OYJIyT HE OYEHb BBICOKHE, €CTh BIMSHHME OTIIyCKHOI'O IEpUoja,
CE30HHOro (pakTOpa, IOJaraeT HayaJlbHUK AHAJIMTUYECKOTO OTJella HHBECTKOMIAHWU
«Puxom-Tpact» Oner AbGenes. Ilo ero cmoBam, onpenensomuMu OyayT neicteus 1B, ecmu
CTaBKa MPOJOKUT CHUXKATHCS, UHBECTOPHI OyIyT aKTUBHEE MEPEXOAUTh B aJbTEpHATHUBHBIC
MHCTPYMEHTHI. /[0 KOHIIa TOAa MOXXHO OXHIATh M JalbIe YMEPEHHOro pocta moptders,
COIVIACEH YMPAaBIAIOUIMI mapTHep sKkcnepTHo rpynmnbsl Veta Wnes XKapckuit. «Ilo mtoram
2024 roma cymMMa MHBECTHLIMHN yepe3 MHBeCTILIaT(GopMbl cocTaBuia Oonee 54 mupa pyo., riae
TOJIBKO 17 MIIpJ| IPUIIIOCH HA YETBEPTHIM KBApTAJl, IPY aKTUBU3ALMHA PHIHKA MOKHO YBUJETh
CYMMBI Y BBILIE»,— 3aKJIIOYAET IKCIEPT.

Kcenus JlemenTheBa
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TACC, 15.08.2025, [lymuH nopy4un pa3pabomamb nnaH
CMPYKMYPHbIX U3SMEHEeHUU 8 3KOHOMUKe

lMpes3udeHm Poccuu Bnadumup [lymuH nopyydun paspabomamps nnaH
CMPYKMYypPHbIX U3MeHeHUl 8 pocculckol 3KOHoMuUKe. [lopydyeHusi 6biiu OaHbl 110
umoeam [Nlemepbypacko2o MexXO0yHapOOHO20 3KOHOMUYECKO20 ¢hopyma, KOmopbil
npowen 18-21 uroHs.

I'maBa rocynapcrea nopy4w npaBuTensCTBy P co3maTe M yTBEpAUTH IUIAH U3MEHEHUHN B
9KOHOMHKE, KOTOpbIE MPEIyCMaTPUBAIOT U3MEHEHUE CTPYKTYPhl 3aHATOCTU U MOTpeOsIeHUs,
NOBBILIIEHHE KadyeCcTBa WHBECKIMMAaTa, YPOBHS TEXHOJOTMYECKOI'O pPa3BUTUS POCCUHCKON
9KOHOMHKH, TpaHC(HOpMAIMIO CTPYKTYypbl U (OPMHUPOBAHHMS HOBOIO KadyecTBAa BHELIHEH
TOPTOBJIM, a TakKXe IMOBBIIICHHE 3(PPEKTUBHOCTH MAEATENBHOCTH B cdepe O0OOPOHBI U
0€30M1aCHOCTH.

Kabmun nomkeH copMHUpoBaTh NEpEUYCHb MOKa3aTeIe U ONpeIeInTh UX LeIeBble 3HAUCHHS
JUIS KaKJIOTO HaIIpaBJICHHUS IIJIaHA U3MECHEHHN.

[MomyepkHyTO, 4TO TpU paboTe HAA U3MEHEHUSMHU CTPYKTYpBI 3aHSATOCTH HPAaBUTEIHCTBO
JIOJDKHO 00paTUTh 0c000€ BHUMaHHE Ha HEOOXOAMMOCTh «pOCTa IKOHOMHUYECKON aKTUBHOCTH
IPaKJaH, BKJIIOYas IOBBIIICHUE YPOBHS y4acTHs MOJIOACKU U TPaKIaH IPEINECHCHUOHHOIO
BO3pacTa B COCTaBe pabouell CHIIbL, MOBBIIMIEHUS YPOBHA 3apaOOTHOM IJIaThl, KOTOpOE
OCHOBAHO Ha POCTE MPOU3BOIAUTEILHOCTH TPY/a U YIyUIIEHHUH KauyecTBa pabounX MeCT».

Peup Takke MIOET M O POCTE 3aHATOCTH B BBICOKOTEXHOJIOTHUHBIX OTPACISAX 3KOHOMHKH,
ontuMHu3ayu Hed(PPEKTUBHOM 3aHATOCTU B 00ECIIEUMBAIONIUX OTPACISAX HKOHOMHKH, B TOM
YHCIIe 3a CYET BHEAPCHUS MU(PPOBBIX IIATOPMEHHBIX PELICHUH, U O TOBBIIICHUH TPYIOBOU
MOOMJIBHOCTH, OCHOBAaHHOTO Ha MPO(GECCHOHATEHOM POCTE U EPeoOyIEeHUH.

[IpeMbep-MUHUCTD JOJKEH OYIET MOJIOKUTH MPE3UACHTY O pe3yJIbTaTax cBOeH paboThl 10 1
OKTSIOpSL.

Uumepdgpakc, 15.08.2025, CpedHsiss MakcuMasibHasi cmaeKa 8Kj1adoe
e 6aHkax mon-10 onycmunacbk Huxe 14% enepeabie ¢ masi 2024 2.

CpedHee apughmemu4veckoe 3HavYeHUe MakCuMasibHbIX MPOUEHMHbIX CmMagoK
no eknadam 6 pybrsax Ha cpoku 6onee eoda (6e3 ydyema eKknados C
dornosiIHUMersibHbIMU — ycriosusiMu) Oecsamu  pocculckux 6aHKos, rpusrieKarouux
Haubonbwul obvem Oerno3umos usnuy, 8 nepsol Oekade aszycma 2025 2o00a
CcHu3umnocb 00 13,25% e2odoebix ¢ 14,20% e mpembel Oekade urosis, coobwaemcsi
Ha catime Lib P®.

Takum oOpa3om, cTaBka okazanach HUXe YpoBHA 14% roqoBbIX BIEpPBBIE C TPEThEH JeKaabl
Mmas 2024 rona, xorga cocrasisia 13,31%. [Ib P® B koHIle uroyisi CHU3WI HA | TpOLEHTHBIN
NyHKT (T.I1.) IPOTHO3 CPEIHETO 3a TOJ 3HA4YCHHs CBOEH KJI04YeBOM cTtaBku Ha 2026 o1 110
12,0-13,0%.

B mepBoii nekame aBrycra CHWKQJINCh CPEIHHE MaKCUMalIbHBIE CTaBKH BKIJIQJIOB BCEX
KaTeropuii cpoyHoCTH. B pe3ynbrare mMakcHUMallbHble CTaBKHM JAEMO3UTOB, CPOK KOTOPBIX
HaXOJUTCS B IHaIa3oHe oT 3 10 6 MecsIeB, ctana Hike 16%, oT 6 MecsIeB 40 roja - HIXKE
15%.
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Cpennee apudmernyeckoe 3HAUEHHE MAKCHUMAIIbHBIX MPOIEHTHBIX CTaBOK, OMpPEIEICHHOE
st 6aHkoOB TOm-10 MO pyOJIeBBIM BKJIaJaM 0e3 ydeTa WX CPOYHOCTH, B TICPBOM JeKane
aBrycra CHU3uiIoch 110 15,96% c 16,44% B TpeThell Aekae uiomsl.

OTa UHJMKATHBHAs CTaBKa 3a MECSI] C MEepBOM JeKabl U0 cHU3MIachk Ha 1,95 m.o., 3a aBa
Mmecsna - Ha 2,91 1m.1., 94To NpUMEpPHO COBMAAaeT ¢ AMHAMHUKON KitoueBoi ctaBku LIb 3a atot
nepuo (B KOHIE UIOJISI OHA CHUYKEHA Ha 2 I1.I1., I0CJI€ TOTrO KaK B HavaJie UoHA Ha 1 1.1L.).

Cpennue mMakcuMaibHBIE MPOIEHTHBIE cTaBkH Mo Bkiagam B III mekane aBrycra 2025 r. B
3aBUCHMOCTH OT CPOKa U UX U3MEHEHHUE:

Cpok CraBka B I gex. Uswm. 3a MHM3m. 3a HUsm. 3a 2 U3sM. 3a 6
BKJIaJa aBrycra neKay MecSIII Mec. Mec.

o 90 nH. 15,48 -0,27 -1,74 -2,09 -4,20
91-180 mn. 15,52 -0,49 -1,87 -2,74 -5,09

181 mu. - 1 14,59 -0,80 -2,34 -3,38 -6,62

rong

CBBIIIIE 1 13,25 -0,95 -1,83 -3,23 -6,11

rojga

Pacuet unaukatuBHBIX cTaBok mpousBeneH [Ib P® na ocHoBanuu nanueix Coepbanka, BTD,
lasmpombanka, Anbda-6anka, Poccenpxozbanka, 6anka "JOM.P®", MockoBcKoro
KpeauTHoro 6anka, T-banka, [IpomcBsa3p0anka u CoBkoMOaHKa.

https://www.interfax.ru/business/1042455

PUA Hoeocmu, 15.08.2025, Yucrnno UNC 3a Il keapmarsn ebIpOCsiO Ha
94 mbic, 0o 6,2 mnH - LB P®

Yucno uHdusudyarnbHbiX uHeecmcyemos (MNC) e Poccuu 3a npouwribil
Keapmar eblpocsio rnodmu Ha 94 meicsiqu, npessicus 6,2 mMussiuoHa, criedyem u3
coobweHus LI P®.

«Bo Bropom kBapranme 2025 roma mnpupoct uucia NUHNC yckopuics. Mx komumdecTBo
YBEJIMYMUIOCH (K EepBOMY) MOYTH Ha 94 ThICSYM W MPEBBICUIO 6,2 MUUIMOHA», - COOOIAET
peryJsrop.

"KnueHTsl OpokepoB OTKpBUIM OKOJIO 192 Thicsiu cueToB M 3akpblin 85 Thicsiy MUC, B TO
BpeMs kak kommuectBo MMC B cermente moBeputenbHOro ympasienus (YY) mpomomxuno
COKpamarbcs'", - yTOUHSAETCS TaM.

KimeHTsl OpOKepoB Takke MPOJOJDKWIN aKTHBHO monoiHATs MWC, a mpu BeIOOpE aKTHBOB
OHHU OTJaBaJIU MPEINOYTCHUE O0MTranusaM. « HUCThIi MPUTOK CPEIICTB Ha OPOKEPCKUE CUeTa
coctaBui 39 muimuapaoB pyosiei (B mepBoM KBaptaie - 36 mMuumapioB). B pesymnbraTte
TIOTIOJTHEHHSI CUETOB U TOJIOKUTEIILHOU MEPEOIICHKH POCCUHCKUX O0JUTanuii 00beM aKTHBOB
Ha MVC noctur 680 mmmirapaoB py0iei», - Takxke coodmaet 11b.

Jonst nonroselx Oymar B moptderne MHBECTOPOB Bbipocia 10 39%, B TO BpeMs Kak HOJs
poccuiickux akuuii cHusmiack 10 33% - MuHHMyMa co BToporo kBapTana 2023 roxa, a Ha
JICHEXHBIE CPE/ICTBA MPUXOAUTCS BCEro 6%, OLIEHUIT PETYIIATOP.
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Okonozusi Ceesepa, 15.08.2025, He pabomamb - u 6CE paeHO
3apabambieamb: peasibHble CXeMbl raccueHo2o0 doxoda Ons
06bI4YHbIX f1r00el

Xumb Ha npoueHmbl, posnmu unu apeHOHyr mnamy, a He Xo0umb Ha
pabomy - meuyma, Komopasi Kaxemcsi Oanékou. Ho Ha camom Oerie co30amb cebe
UCMOYHUK raccueHo2o 0oxo0a MOXHO, rycmb 3mo U mpebyem epeMeHu,
oucyunnuHbl U epamMomHo20 eblbopa uHcmpymeHmos. [rnasHoe - He x0amb
M2HOBEHHO20 pe3yribmama U nodxooume K 3momy Oesly C riaHoM.

YT0 Takoe NaCCUBHEIN TOXOJT

B ornmume oT 3apmiarhl, KOTOpas HpeKpamlaeTcs, Kak TOJBKO BBl IepecTaére padoTaTh,
IACCUBHBIM JJOXO/ MOCTYHAET PETYJSIPHO - HE3aBHCHMO OT BAIlleTO BO3PACTa, 3710POBbS WU
TEKyIero Mecta padbotsl. OH MOXKET cTaTh (PMHAHCOBOHM "MOAymIKOW" Ha cirydail 0oJe3HH,
COKpAIICHUS MM IPOCTO JJIs1 KOM(POPTHOH CTApOCTH.

UToObI 3TOT UCTOUHUK 3apaboTaj, ONMpeaesiuTe CPOKH: XOTHTE MOJyYaTh BHIILUIATHL uepes 3, 5
unn 10 net? Pemmte, kakas cymMMa Bac yCTPOUT M KaK 4acTO OHA JOJDKHA IMOCTYIATh -
€XKEeMECs4HO, pa3 B ToJ WK mo apyromy rpaduky. IIpoxymaiite, kak Oyzaere ¢popmMupoBaTh
KaIlyuTal: €XEMECSYHO OTKJIAAbIBaTh YacTh 3apIUaThl, UHBECTUPOBATH MPEMUU WIH BIOKUTH
Pa3oBy10 KPYIIHYI0 CYMMY, HAIIpUMED, HACJIEACTBO.

OCHOBHBIE HHCTPYMEHTBI JIs1 TACCUBHOTO JI0X01a
bankoBckue BKki1aabl

[IpocToit 1 HanEKHBIA BApUAHT ISl TEX, KTO HE TOTOB PUCKOBaTh. BbI pa3zmeniaere AeHbIU B
OaHKe, a OH IJIATHT BaM MPOLEHTHL. [LTFOCH - Mpeacka3yeMoCcTh U CTpaxOBaHUE BKJIAJIOB JI0
1,4 MiH py6seii. MUHYCBI - HEBBICOKAsI IOXOHOCTh U HEOOXOIUMOCTh UMETh 3HAYUTEIHHYIO
cymmy. Hampumep, uto6s! momydars 30 000 pyOueii B mecsir ipu ctaBke 10%, moHagoOuTcs
BIIOKHUTH OoJiee 4 MITH pyOJIeH.

HerocynapcTBeHHasi HeHCUS U TOJITOCPOUYHBIE COCPEIKEHHS

[Toaxox nnst Tex, kTo aymaet o OyaymieM. Bel aenaere B3Hocsl B HII® wim 1o mporpamme
IJC, ¢oun nHBECTUPYET CPEACTBA, a BHI B ONpPENCIEHHOM BO3pacTe HAYMHAETE MOTydYaTh
Beitutatel. [IpeumymectBo IIJIC - momomnurtensHas mpubaBka OT rocyaapcra ao 36 000
pyOnelt B roa. Pucku - uHBECTMIMM MOTYT HE OOOrHaTh WHQUIALMIO, a JOCPOYHOE
pacTop;KEeHHUE JOTOBOPA IPO3UT MOTEPEN JOXOA.

WNHBecTuiuu B 1IeHHBIE OyMaru

['ocobmuranuu, akuuu KpymHbIX KommnaHui, [IM®Dwr - Bc€ 3TO MOXKET NPHHOCHTH JTOXO]]
BBIIIIE, YeM BKIaabl. HO M pUCKH BBIIIE: CTOUMOCTh OymMar MEHSETCS, a TOCyAapCTBEHHAs
CTpaxoBKa HE paCHpOCTpaHSETCs Ha TaKue BJIOXKEHWs. [Ipu rpaMOTHOW CTpaTeruu |
UCTIOJB30BaHUYU WHIANBUAYATHHOTO HHBECTULIMOHHOTO CUETa MOKHO MOJIYYUTh U TPUOBLIH, U
HaJIOTOBBIM BBIYET.

I/IHBCCTI/IHI/IOHHOC N HAKOIIUTCJIBHOC CTPAXOBAHUC KU3HU

NCX n HCX coBMmenaroT UHBECTUPOBAHUE M CTPAXOBYIO 3amuTy. Jlaxke mpu HEymadyHbIX
HHBCCTUIHAX CTpaxoBas BepHéT Balllkd B3HOCBHI, a IIpU CTPAaXOBOM CJiydac BbIIUIATUT
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KoMmIieHcamuo. Ilmochel - HpO(l)eCCI/IOHaJ'IBHOG ynpaBJICHUC MW 3aliuTa KHU3HHW, MUHYCBI -
HEMPEACKA3yEMOCTb JOXOJHOCTH U OTCYTCTBHC FOCFapaHTI/If/'I.

HensuxumocTs B apeHy

Kitaccuka maccuBHOrO noxozaa: cra€re KBapTHPY, MONy4acTe apeHAHylo Iuiary. IIpm stom
HY’)KHO YYMTBHIBaTb HAJOTHM, PacxoAbl HAa PEMOHT M IOMCK HaA&XHBIX KWIBLOB. Jls
CTaOMIIBHOTO 3apaboTKa JKENaTeNIbHO UMETh JIMKBUIHYIO HEJIBIKUMOCTH B BOCTPEOOBaHHOM
paroHe.

Kpayadannuur

WuBecTunu B 4yXHe MPOEKTHI yepe3 OHIaWH-IIaTGopMbl. PUCK BenuK, HO MpH yJauHOM
IPOEKTE AOXOJ MOXET ObITh 3HAUMTENbHBIM. [loaxoanuT OobIle AJ ONBITHBIX UHBECTOPOB,
TOTOBBIX PUCKHYTh HEOOJIBIION YaCThIO KalUTaNla.

WNHuTennexryanbHas coOOCTBEHHOCTD

ABTOpCKUE TpaBa Ha KHUTY, [IECHIO, PUIBM MM N300peTeHNE MOTYT IPUHOCUTDH POSIITH BCIO
XKHU3Hb. | 71aBHOE - cO3/1aTh BOCTPEOOBAHHBIN MPOAYKT W MPABHIBHO O(GOPMUTH IpaBa. ITO
IyTh, KOTOPBIN TpeOyeT TalaHTa U YIIOPCTBA, HO AA€T IIAHC HA J0JITOCPOYHBIA JOXO/.

[Touemy BaXHO I€HCTBOBATH 3apaHee

[TaccuBHbIM n0X0x penko nosiserca OblcTpo. YeM paHble HauHETE POPMUPOBATH KAIIUTal,
TeM OO0JIbIlle OH BBIPACTET OJarofaps CIOXKHBIM MPOLEHTAM WU POCTY CTOMMOCTH aKTHBOB.
Pa3zymHee Bcero coueraTb HECKOJIBLKO HHCTPYMEHTOB, YTOObI CHU3UTh PUCKH.

https://www.ecosever.ru/news/48256.html
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunxHero
3apybexbs

Sputnik py3us, 15.08.2025, Ha cKOsibKO 6bIPOC/IU MEHCUOHHbIE
akmuebl e 'py3uu — daHHbIe 3a UKJib

Cmoumocmb NEeHCUOHHbIX akmueoe 8 [py3uu, no cocmosiHuro Ha 31 urons
2025 2o00a, cocmasuna 7,2 MmunnuapOa napu, 2oeopumcsi 8 coobweHuu
[NeHcuoHHO20 azeHmMcmaa.

YyacTHHKaMH HaKOIIUTEIbHOM IICHCHOHHOM CUCTEMBI, 110 IOCICIHUM JaHHBIM, SIBISIOTCA 1,7
MUUJIMOHA 4enoBeK. M3 HuMX BbIuIaTel nmomydwan 21,9 Teicsium yenoBek Ha cymmy 95,4
MUJUTHOHA JIapH.

ITo undopmanmu arenrcrsa, B urosie 2025 roma obmias 10XOAHOCTh aKTHBOB IMpeBbicuaa 1,8
MUJTHAp/Ia JIapH.

B sTOT mepuoz Takxke NpoAoKaeT IMIAMPOBATh JUHAMUYHBIN TOPTQEIb.

PeanbHas moxomaHocTh, ¢ yuyeTom mHGUIMHU, ¢ 6 aBrycra 2023 roma mo 31 wutons 2025-ro
BBITJIAAUT CJIC,Z[YIOH_[I/IM 06pa30M:

Junamuuneiii noprdens — 13,3%,
Co6anancupoBanubiit moptdens — 12,5%,
Koncepsarunsiit noptdens — 11,5%.

OCHOBHOE OTIUYHE MEXAY MOPTHEIIMH 3aKITI0YaeTCs B MPOMOPIHSIX TI00ambHBIX akiuil. [1o
COCTOSIHMIO Ha KOHEI[ MIOHS, JOJIA aKIMid B JMHAMHUYHOM MopTdene cocraBmsuia 52,5%, B
cbanmancupoBanHoM — 32,8%, B koHCepBaTUBHOM — 17,8%.

Cucrtema HaKOMHUTENIbHOU TeHCUH 3apabotana B I'py3un ¢ 1 saBaps 2019 rona u sBiseTcs
00s13aTeNBLHOM.

CornacHo pa3paboTaHHOU cxeme, TPU HOMHUHAILHOM T'OJIOBOM J10X0JIe MeHee 24 ThICAY JIapu
Ha TICHCHOHHBIM CUeT TpakJaHWHA Mepevucisercsa mno 6% oT cyMMBbI ero 3apmiaTtel: 2% OoH
iaTuT cam, 2% — ero pabdoronmatens, eme 2% — rocyaapctBo. [Ipu exerogHoil 3apmiate ot
24 no 60 TeICAY Japy roCyAAPCTBO NEpeUnCseT auib 1%.

[lepByto MHBECTHUIIMIO IEHCHOHHBIX HAKOIUIEHUH areHTCTBO ocyliecTBuiio B mapte 2020 rosa
B pasmepe 560 MWUIMOHOB Japu, BIOXXHB CpEACTBA B JICMO3UTHBIE CEPTU(UKATHI
KOMMEpYECKUX 0aHKOB ['py3HH ¢ BBICOKHM PEUTHHTOM.

HarponanbHeiit 6ank ['py3un yCcTaHOBHII OOMEHHBIM KypC JIap [0 OTHONIEHHIO K JOJUIApY
CIIA Ha 15 aBrycra B pa3mepe 2,7263 GEL/$1.

https://sputnik-georgia.ru/20250815/na-skolko-vyrosli-pensionnye-aktivy-v-gruzii--dannye-
za-iyul-294541885.html
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Anay TB, 15.08.2025, KazaxcmaHybl cMO2ym caMu pacriopsi>KambCsi
C80UMU NMeHCUOHHbIMU HaKoMJ/IeHUsiMu

C 2026 200a KasaxcmaHUbl CMO2ym y4dacmeoeamb 8 yrpaesieHuu ceoumu
MeHCUOHHbIMU HakorinieHusmu. OmmemumM, dmo 0o 50% ceoux MeHCUOHHbIX
aKkmugos Ka3zaxcmaHubl Mo2ym riepedasamb 8 YacmHble yrpasssoujue KoMnaHuu
(YUII). N co cnedyrowezo 2o0a 8krnadyuku cMo2ym caMocmosimesibHO 8bibupameb
rnepcoHanusuposaHHble uHgecmropmaepesnu. NoOpobHocmu paccka3asn aHanumuk
komnaHuu «CeHmpac Cekbropumus» KyaHbiw Kbicmaybaes, ccbinasicb Ha rpoekm
rnocmaxosneHuss APPOP.

OH OTMETHJI, YTO Yy BKJIATYMKOB MOSBIISIIOTCS YHUKAIbHBIE BOZMOXKHOCTHU Il 3((GEKTHUBHOTO
yIpaBi€HUs TMEHCUOHHBIMU HaKOIUICHUSIMU. BMecTte ¢ TeM BoO3pacTaeT mnepcoHalbHas
OTBETCTBEHHOCTb 32 BBIOOp CTPATETHH.

HO HpI/IBe,[IeHHBIM JaHHBbIM, Cpe,HHHSI IICHCH: B Ka?)aXCTaHe 3a IIOCJICOHUC 11 JICT BBIpOCJIa C
41 583 no 132 110 Tenre. OgHaKo B JOJUIAPOBOM BBIPAKCHHHM OHA COKpatmiack ¢ $270 mo
$252.

«Hnanus — 3TO HEBUAMMBIA HAJOT, KOTOPBHIH ITOCTENEHHO CHI)KACT IOKYIMATEeIbHYIO
CHOCOOHOCTh HalMX cOepexeHnit», — ormeyaet K. Krvictaybaes.

OHn pacckazai, KyJa MOXKHO BJIOXKUTh HaKOIUICHHSI, YTOObI UX COXPAHHUTb M MPHUYMHOXHUTb.
CpaBHUTENbHBIA aHATU3 UHBECTUHCTPYMEHTOB 32 IMOCJIEIHEE NECATUIIETUE MTOKA3bIBAET, UTO
JIOXOJTHOCTh MOXKET CYIIECTBEHHO Pa3HUTHCSI.

«IIpencraBum, uro Bbl nHBeCcTUpOBaIu 100 TeHre B 3TU MATh MHCTPYMEHTOB. 3€JI€Has JIUHUS
Ha rpaduke — 3TO UCTOPHS JOJUIAPOBBIX AEMO3UTOB. Te, KTO BHIOpAN 3Ty KOHCEPBATUBHYIO
CTpaTEeruio, MOTJIM CIOKOWHO HAOIIOAATh, KaK MX KallUTaN 3allUIIeH OT Oyph SKOHOMHYECKON
HectabunpHOCTH. B mrore 100 tenre 3a 10 ner mpeBparuinuck B 402 tenre. MHBecTuius B
HEJBUKUMOCTh B AJIMaThl NOKa3ayia pocT 10 374 tenre. TeHroBwlil Aeno3uT ckpoMuee — 306
teHre. EHII® — Bcero 281 Tenre», — NpUBOAUT JaHHbIE AHAIUTHUK.

AHaJM3 OXOJHOCTH 3a TIOCIETHEE IECSATHICTAC BBISIBHI JTFOOOMBITHBIN (DakT: OOBIYHBIC
OaHKOBCKHE JICTIO3UTHI TOKAa3ajdu OoJjiee BBICOKYIO 3(PQPEKTUBHOCTh IO CPABHEHHUIO C
TOCYAapCTBEHHBIM TMEHCHOHHBIM (QoHaoM. OJHAKO €ClIM TMPUHATH BO BHHMMAaHHE
UHQIIIUOHHOE JaBJICHUE, pa3HHIa CTAaHOBUTCS emie Ooliee CYIIECTBEHHOH, OTMeYaeT
AQHAJTUTHK.

«Ocoboro  BHUMaHMS  3achoyxkuBaeT uHAekc  S&P500, mnpoaeMoHCTpUpoBaBLINI
BICYATJSIIOIIUM  YETBIPEXKPATHBIA PpOCT 3a AHAJOTMYHBIM Iepuod. Takod KOHTpacT
JOXOJHOCTH HArjsJAHO JEMOHCTPUPYET: CTPATETHYECKOE pACHpPEIEICHHE AaKTUBOB U
npoecCHOHATIbHBI MOAX0A K HWHBECTUPOBAHUIO CHOCOOHBI 3HAYUTEIBHO YBEJIUYHUTH
KaIruran€y, — TOBOpUT cobeceqHuK LS.

CBoOosHBIM  BBIOOpP CTpaTerMM  YOpaBJICHHUS IEHCUOHHBIMH  HAKOIUICHUSAMHU  JaeT
Ka3axCTaHIlaM  TPaBO  CAMOCTOSITENIbHO  IMOJ00paTh  MHBECTHUIIMOHHBIH  TOPT(deEs,
COOTBETCTBYIOIIUHI JINYHBIM IIPEAOYTCHUAM:

KoHcepBaTuBHBIN 01X0/] C YIOPOM Ha CTaOUJIbHBIE OOJIUTaLlUN
VYMmepeHHast cTpaTerus ¢ 0aJaHCOM JI0XOJAHOCTU M HAJEKHOCTH

ATpecCUBHBIN BapHaHT C aKIIEHTOM Ha BHICOKOJIOXOIHBIC aKIIUU
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«/laxe He3HAUNTENBbHAS pa3HULA B HECKOJIBKO IPOLIEHTOB F'OJOBON JOXOJHOCTH CO BPEMEHEM
IIPUBOJNUT K CYIIECTBEHHOMY pPAacCXOKIEHUIO B MTOTOBBIX pe3yibTaTax HMHBeCTHUMH. [Ipu
JOXOmHOCTH Hmke mnokazarened EHIID pa3Huna KOMIIEHCUPYETCS — YIIPABIISIOLIEH
xomnanue. Ilpm o>ToM Bce cpeacTBa OCTAalOTCA IOJ 3aIIUTOM TOCYIapCTBEHHOI'O
HNEHCUOHHOTO (POH/1a», — PE3IOMUPOBAJ AaHATTUTHK.

https://alau.kz/kazahstancy-smogut-sami-rasporjazhatsja-svoimi-pensionnymi-nakoplenijami/

Kypcue-Y36ekucmaH, 15.08.2025, Y36ekucmaH u Kbipebi3acmaH
doz2080puJIUCL O NMPU3HaHUU NeHCUOHHO20 cmaxa

Y36bekucmaH u KbipebiacmaH 002080punucb O B83aUMHOM [PU3HaHUU
MeHCUoOHHo20 cmaxa, coobwun CougpoHd KP no pesynsmamam ecmpedyu C
akcriepmamu NeHcuoHHO20 ghoHOa PYs3.

Bo Bpems meperoBopoB B TamikeHTe CTOPOHBI COTJIACOBAIM TIPOEKT COTJIAIIEHUS O
MIEHCUOHHOM CTPaXOBaHWU U corobecrnedeHnn. [IoMIMO CyMMHUpPOBaHUS CTPAXOBOTO CTaka,
JIOKYMEHT TI03BOJIUT M30€XaTh IBOWHON yIUTaThl COIIMAIBHBIX B3HOCOB.

Kpome Ttoro, cornamienue rapaHTHpyeT rpaxaaHam OOOHMX TroCyIapcTB MPsIMYIO BBIILIATY
NEHCUH BHE 3aBUCUMOCTH OT CTpaHbl NPOXKUBaHHUA O€3 JOINOJHHUTEIbHBIX PACXOJ0B Ha
JIOCTaBKY ILJIaTeXa.

Coudonn KP momyepkHys, 4dTO peajm3aius COTJAIICHUS YKPEHUT COLUAIbHO-
HPKOHOMUYECKOE COTPYAHMUYECTBO MEXIY CTpaHamMH. JIOKYMEHT yIpOCTHUT COBMECTHYIO
paboTy 1Mo KpymHbIM HMHOGPACTPYKTYPHBIM MpOEKTaM, TakuM Kak x/a1 Kwurait-Keipreizcran-
V36exucran u Kambap-Atunckas I'9C-1.

Panee Kursiv Uzbekistan mmcain, 4To 3aprjiaThl U MEHCHH OIOJDKETHUKOB B Y30EKHCTaHE
HHaHI/IpyIOT CXKCTOJHO I/IHILGKCI/IpOBaTB BBIIIIC I/IH(I)J'DII_[I/II/I.

https://uz.kursiv.media/2025-08-15/uzbekistan-i1-kyrgyzstan-dogovorilis-o-priznanii-
pensionnogo-stazha/
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HoBoCTN NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

MoHoknb, 16.08.2025, Kpunma udem Ha neHcuro

Yka3, a mouHee, ucrioslHUmMesbHbIU opdep O pacwupeHuu doocmyrna K
anbmepHamueHbIM akmueam, oonucaHHbIl HedasHo rnpe3udeHmom CLUA
LoHanb0om TpamriomMm, rpoknadbieaem psidy 3mux cambIX «allbmepHamueHbIX
aKkmueosy, U 8 riepsyro o4yepedb Kpurnmoesasntomam, 0opozy K neHCUOHHOU cucmeme
cmpaHbl. Peyb udem o neHcuoHHou ripozpamme 401(k), oxeamsbigarowet 6onee 90
MJTH amMepuKkaHUes, 83HOCblI 8 Komopyto denarom u pabomHuku, u pabomodamernu.
Kpome Hee 8 LlImamax ecmb u Opyaue rpoepamMmbl ¢ 006p080SIbHbIMU 83HOCaAMU —
u ece amu OeHbau Korsimcs 8 MECMHbIX MEHCUOHHbIX ghoHOax. Bknadbisarom makue
cpedcmea 0080/1bHO KOHCEpB8amueHO — 8 OCHOBHOM 8 aMepuKaHCKuUl 2ocdosie U 8
UHOEKCHbIE QOOHOBI.

«Yxa3 Tpamma mns meHcuoHHbBIX TwiaHoB 401(k) maeT meHCHMOHHBIM (OHIAM JOCTYH K
KPHUIITOBAJIIOTaM, private equity (B JaHHOM cy4ae — K aKIUAM HEIMyOJUYHBIX KOMITAHUH. —
“MOHOKITB”’), HEABMYKUMOCTH M JPYTUM aJbTEPHATHUBHBIM BapHWaHTaM. JTO KOJIOCCATbHBIN
PBIHOK, TIOPSIJIKA JEBSATH TPUILTHOHOB J10Ju1apoB Toibko B 401(k) u 12—-12,5 tpunnuona, eciu
CUMTATh BCE KOPIOpPATUBHBIE TICHCHOHHBIC TIaHbI (10 onleHkam Bloomberg, FT u Employee
Benefit Research Institute)», — onuceiBaeT MacmTad coOBITUS TOPTQETBHBIN YIIPABISIOLIHIIA
Astero Falcon Anena Hukonaesa.

3auem 510 Hy)HO? [lo crmoBam skcnepTa, opuMaTbHAS TENb — JEMOKpPATHU3alUs JOCTyIa K
BBICOKOJIOXOJIHBIM aKTHBaM, TUBEpCUPUKALUS I JOJATOCPOUHbIX mopTdeneit u 1. A. Panpiie
TaKhe WHCTPYMEHTBI OBLIM IOCTYIHBI MHCTUTYIIHMOHAJIIAM W COCTOSITEIIbHBIM HHBECTOPAM.
Opnako Tpamiy He HpPaBWIOCH, YTO IMEHCHOHHBbIE (OHIBI MOTYT IMOJIB30BAThCA TOJBKO
nyONUYHBIMM  aKIUSMH W OONUTAalUsIMH, — TIO €ro MHEHHUIO, 3TO TPUBOAWIO K
3HAYUTENbHBIM YOYIIEHHBIM BO3MOXKHOCTSIM M MNOTEHUUAIbHO MEHBIIUM J0X0JaM
aMEpUKAHIICB.

«Ho neodummansHo HEe 0001LIOCH 6€3 MOITHOTO 000U private equity U “KpUNTaHOB™», —
npogomkaer Anena HwukomaeBa. DTo Tak Ha3piBaeMble usual suspects — KpymHbBIE
WHBeCTHIIMOHHBIE (hOHIBI, B yacTHOCTH Blackstone, Apollo, BlackRock. Onu gaBHO XOTenu
samonyunth 401(k) B kauecTBe HOBOTO MCTOYHHMKA KalWTala: COTHH MIUIHAPJOB JIOJIAPOB
MOJ1 yIpaBJIeHUEM Ha JOpOre 0OBIYHO He BaNSIOTCS. « KpUNTOKOMITIOHEHT, COOCTBEHHO, U CTaj
KIIOYOM K OKOHYATENbHOMY OJOOpeHHI0 ykaza Tpammom, — TOBOPUT MOPTQEITbHBIN
ynpasisitomuid Astero Falcon. — IIpenseibopHast kammaHus Tpe3ueHTa Oblla 3aBs3aHa Ha
nuOepanu3anuio KPUOTHL, B TEKYIICW aJMUHUCTPALUU TOCHEIHSS TIOMyJIsIpHee, YeM
KJIACCMYECKHE CHENKH C BBICOKUM IuiedoM. Ilmoc daxtop nuyHOro uurtepeca: GoHABI U
CTPYKTYpBI, CBSI3aHHbIE C TpaMrmoM W ero OJM3KUMH, BIOXKWIM MWIUIHAPILI B
KPUITOIPOEKTHI, @ POCT UHAYCTPUU HANIPSIMYIO YBEIMUMBAET CTOUMOCTD UX AKTHBOBY.

JeiicTBuTeNnbHO, J1I000MpOBaHWE KPYMHBIMH aMEPHKAaHCKMMU (OHIAMH KPUITOBATIOTHOM
TEMbl BHJIHO HEBOOPYKEHHBIM TJiazoM. [laBnenue Ha Biactu CIIIA B 3TOM HampaBieHUH
Obul0 BecbMa cepbe3HbIM. CTOMT BCIIOMHUTH, YTO aMepukaHckas Kommuccusi Mo IeHHBIM
oymaram u 6upxam (SEC) 10 HeaBHETr0 BpeMeHHU 3aHUMaJjia JOCTaTOYHO JKECTKYIO TTO3UIIUIO
B oTHouIeHuu kpunrtosamtoT. Eme B 2017 roxy mpencenaTensCTBYIONIMI HA TOT MOMEHT B
SEC Ixei#t Kneiiton aktuBHO nportuBoaeiictBoBas ICO (Initial Coin Offering, nepBudanoe
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MPEAIOKCHUC KPUIITOBAJIIOTHBIX «MOHCT»; INpoHCAypa IOXO0Ka Ha IEPBUIHOC PA3SMCUICHUC
aKHI/IfI KOMITaHHH, TOJIBKO B JAHHOM CJIy4dac pCib HJACT O pa3gadyC BHOBb CO3OaHHBIX CIHWHUI]
KpI/IHTOBaJHOTLI). ITo MuHenwuro KHCﬁTOHa, KPHUIITOAKTUBBI MPCAOCTABIISITIM HMHBECTOPAM
SHAYUTCJIbHO MCHBIOYIO 3allUuTy 10 CpPAaBHCHHIO C TPAaAUIUOHHBIMHU pPbBIHKAMHU W,
COOTBCTCTBCHHO, YBCIHWYMBAJIN PUCKHU MOIICHHUYCCTBA H MaHHHy.]'IfII.IPIIZ. Y‘-II/ITBIBaH, qTo
JKE CIIYCTA MHOIo JICT PBIHOK KPUITOBAJIIOTLI OCTACTCA (ppaFMeHTI/IPOBaHHI)IM )51
IMMPAKTUYCCKU HUKAK HE PETYJIUPYCTCA, €TI0 OIMMACCHUA UMCIIN 110 coOoi CCPLC3HYIO MOYBY.

[Moznnee, yxe npu ['dpu ['encnepe, SEC GiokupoBana co3ianne KPUNTOBATIOTHRIX (OHIOB
(ETF), a xpunToOupkamMm Ha4yajau MPEeNbsBISATh UCKHU. ['€HCIep CYMTall, YTO KPUITOBATIOTHI
CTOUT paccMaTpUBATh KaK IIEHHbIE OyMaru u CTOJIb )K€ )KECTKO PEryJInpoBaTh. B yacTHOCTH, B
Hos6pe 2023 roga SEC mnopana B cya Ha kpuntobupxky Kraken, oOBUHUB ee B OTKase
3apeTUCTPUPOBATHCA B KaUeCTBE OMP)KM IEHHBIX OyMmar, a TakKe B MCIIOJIb30BaHUU CPEICTB
KJIMEHTOB JUIS OTUIAaThl ONEPAIIMOHHBIX PACXO/IOB.

Ho B koneunoMm cuere SEC npojaBuian — UCKU Hayalu OT3bIBaTh, a KpunroBaitoTHbie ETF
ctanu peanbHOCThIO. [lo3Hee ['eHcnepa cmennn Ha nocty Oojiee TepnuMblid kK kpunte [lon
AtkuHc. Kpunromno66u opepkano mobemy — mpuyeM, BO3MOXHO, moOena Obuia OB
rapaHTHpOBaHa NpHU JIIOOOM Hcxozae mnpe3uaeHTckux BoiOopoB B CIHA. «Cpenu crioHCOpoB
Tpamra B 2024 roxy 6sutn Coinbase, Kraken, Crypto.com u uX TiaBbl, COOpaBIIie B CyMMe
He MeHee 22 MWUIMOHOB J0JUIAPOB, — TEPEUUCHIET MapTHEp HOPUIMYECKOW (QUPMBI
Bodilovskiy &  Partners fpocmaB Cramypun. — OpgHako  OJaroCKJIOHHOCTBIO
KpHUITOCOOOIIeCTBAa NbITallach 3apyuuthesi W Kamanma Xappuc, mnoigyyuBinas oOT €ro
npecTaBuTeNeil He MeHee 12 MWJUTMOHOB JIOJUTAPOB IMOKEPTBOBAHHM, XOTS MPH €€ BHUIlE-
NPE3UJICHTCTBE PEIIUTENIBHBIX MEp JUIS MOACPKKH KPUITOBAIIOT HE IPUHUMAIIOCHY.

ITo cnoam SpocnaBa Crarypuna, XapakTep Takux peopM JOIDKEH ONPEaeIsiThCs He TOIBKO
HOXEJNAaHUAMM JI0OOH, HO M ACUCTBUSAMM TEKylLled agMUHHUCTpauuu B chepe s3koHOMUkKU. C
npuxonoM Tpamma OUTKOMH NOOWI BCE PEKOPABI CTOMMOCTH, a MapTHEPHI NPE3UEHTA
3aIyCTUIM «MEMKOHMHBI», CBA3aHHbIe ¢ JloHambaOM U ero >xeHoil. B cBoeil mpeaBbIOOpHOI
KamMnanuu Tpamn obeman cienatb AMEpUKYy «MHPOBOM CTOJIMIEH KPUNTOBATIOT» M TENeph
IOCTENIEHHO 3TO OO€LlaHWe BBINOJHIET, HadaB C CO3JaHUs HALMOHAJIBHOTO pe3epBa
U(PPOBBIX aKTUBOB M BBIPA3UB TIOJICPKKY HAIMOHATBHOTO KPUIITOCOOOIIECTBA.

«BUTKOMH ¥ abTKOUHBI (BCE OCTaIbHbBIC KPUIITOBATIOTH. — “MOHOKIIB”) JaieKko He Bceraa
KOMMPYIOT JBMKEeHHE (OHIOBOTO PhIHKA M MOTOMY SIBIISIIOTCSI OJJHMM U3 COBPEMEHHBIX ITyTeH
nuBepcuUKaAMK akTUBOB. [Ipy 5TOM Ha JJTMHHOW JWUCTAHIMH KPUITOBAIIOTA MOKA3bIBACT
ceOst KaK OJMH U3 BBICOKOJOXOJHBIX HWHCTPYMEHTOB, a NMEHCHOHHBIC HAKOILJICHUS IO IUIaHY
401(k) kak pa3 Mpo MHBECTUIMH Ha OOJbIIME CPOKU. Takoi TOPU3OHT KaK pa3 U MO3BOJSCT
c/enaTh He3aMETHBIMHM BPEMEHHBIC KOosleOaHus, a pyHIaMEHTAIbHBIA POCT TOTO K€ OUTKOMHA
Oosiee 4eM BEpOSATCH BBHJY €ro OTPAaHMYCHHON SMHUCCHH. Y JoJlapa M HHOM QuaTHOU
BaJTIFOTBI TAKOH 0COOCHHOCTH HET», — ToBOpAT B Bodilovskiy & Partners.

W BoT Tenepp anMuHHMCcTpauus Tpamia 3asBiseT, yTo OyJaeT 10OMBaThCs BCEOOILEro pocTa
0J1arococTosiHUSL HaceleHusl. A Belb JJaKe CPaBHUTEIbHO HEOOJsbIIME BIMBaHUA — 9 TpiH
JI0JUTAPOB MEHCUOHHBIX HAKOIUIEHUN — MOTYT JaTh OTPOMHBIA TOTYOK PBIHKY KPUIITOBAJIIOT
C KanuTaJIn3aluen 4yTh MeHee 4 TpJIH.

Kax 6y,HYT BC€ OTH HAIIOJICOHOBCKUEC ITJIAHBI BOIIJIOIATHCS B JKU3HB?
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«Muntpyna CIHA (ERISA) u SEC B TeyeHue 1ectu MecsieB JO/DKHBI epenucaTh MpaBuia
MHBECTUPOBAHUS MEHCUOHHBIX HAKOIUIEHWH. Bo-mepBbIX, UM MpUAETCS 00eCNeuuTb HEKUI

safe haven (“Oe3zomacHyro raBanp”’. — “MOHOKJIB’) MEXaHU3M IS paboToMaTENel, YTOObI
CHU3UTh PUCKU CYACOHBIX pa300pOK M3-3a TOSIBJIICHUS aIbTEPHATUBHBIX KJIACCOB AKTHBOB B
NICHCUOHHBIX IUIaHaX, — oOTMedaeT AseHa HwukonaeBa. — Bo-BTOpbIX, TOHAI00HUTCS

YIPOCTUTHh JOCTYNl K TaKUM aKTHBaM depe3 mpodynpasisiemble Gonnbl (target date funds,
cOanancupoBaHHble cTpareruu). Hy u B KOHIE OCTaHETCS JaTh MOHATHYIO PETYJISATOPHYIO
6a3y 1o BompocaMm AEMO3UTapHOI0 y4eTa U METOJjaM OLICHKH TaKHX BIOXKECHUID.

To ecTh peub HE HIET O MPSIMBIX MOKYyMKax OUTKOMHA HAa JTUYHBIN KOIIEJIEK MEHCHOHHBIX
doumoB. Kpunra B ux moprdensx Oymer npencrtarieHa B Bujae cnotoBbix ETF, dbonmos c
JOJiel KPUNTOBAIIOTHI WM private equity, a Takke MPOAYKTOB, TJe XpaHEHHE aKTHUBOB
obOecrieunBarOT OaHKW. PemieHne o TOM, BKJIIOYATH JIM TaKWe WHCTPYMEHTHI B ITEHCHOHHBIN
U1aH, mpuHUMaeT padotonarens. J(ns Biaanensia 401(k) 3To cTaHeT MPOCTO AOMOTHUTENBHON
omiel npu BeIOOpe PoHa.

«®opmainpHoro 3ampera Ha kpunty B 401(k) Hukoraa He Obl10. MHHTpyAa JMIIL KECTKO
npepocreperai, a paboToAaTeau He XOTENN PUCKOBaTh. [IeHCMOHHBIE AEHBIU YXKE MONaaain
Ha KpUNTOpBIHOK uepe3 crnotoBele ETF, HO B orpanndyenHoM oObeme. HoBblil yka3 coznaer
elle OJMH KaHaJl, 0JIHAKO MTHOBEHHOI'O MPUTOKA TPUJUIMOHOB HE NpeaBUANTCSA. POHIbI HE
CTaHyT IMOKYNaTh TaKUe aKTHBBI MO JOOOH IIEHE, a PEeryisaTop, CKOpee BCEro, YyCTaHOBHT
JMMHTBI Ha JTOJTIO TIOZJOOHBIX BIOXKEHUN», — YTOUYHSIOT B Astero Falcon.

JIeHCTBUTENBHO: KPUNTOBATIOTHI BOJIATHIBHBI, HU3KOJMKBHUIHBI, YS3BUMBI K MaHHITYJISIIHSIM
U TPOYUM HEeITOOpPOCOBECTHBIM IMPAKTHKAM, a PETYJIUPOBaHHE B 3TOW cdepe naxe ceiddac
o4yeHb chipoe. [103TOMY MCTHHHAs LeNb JOMyCKa NMEHCHOHHBIX JCHEr K KPUNTE BOBCE HE
0J1arocoCTOsSIHNE aMEPUKAHIIEB.

[Toxoxe, BcTpaMBas KpUNTY B TPaAMLMOHHBIM (uHaHCOBBI 000por, CIIA cTpemsTcs
yZepKaTb CBOE€ JOMHMHHUPOBAaHUE B OOJIACTH IUIATEXKEH, pa3 yXk 3aKaT JoJulapa HEMHUHYEM.
Wnu, no kpaiiHeil Mepe, B3STh 10/ KOHTPOJIb KPUITOBAIIOTHI KAK HOBOE MUPOBOE ILIATEKHOE
CpPEICTBO.

CwmasbiBast 1u(ppOBBIE IECTEPHU

I/IHCTI/ITYIII/IHJ'II/I?,aHI/I?I KpHUINITOBAJIIOT, AOMYCK K HHM [MHPOKUX TIpPYyIIl HWHBECCTOPOB Ha
Oq)I/II_II/IaJ'IBHOM YPOBHC — 3TO KHUBOC BOIUIOINCHHUC KOHICIITA «HC MOXCIIb HO6C,Z[I/ITL —
BO3TJIaBb».

«/lemokpaTu3anus AOCTyna» K KpUNOTE Ul MEHCHUOHHBIX (DOHIIOB MO3BOJIUT MOAJEPKaTh HE
TOJILKO OMUTKOWH, HO M JIOJUIAPOBBIE CTEHOIKOWHBI, B TOM 4YHUCIIe MUPOKO m3BecTHI USDT
(Tether), xxectko npussizanHbiil k nomutapy CLIA c kanurtanuzanueit B 165 Miaps 1oiutapos.
Jnis  cpaBHEHUWs: KanuTalu3anusi OWTKOMHa oueHuBaercs B 2,34 TpiaH. Bkyme c
BBICTPaWBaHUEM BHYTPH CTpaHbl KPYHNHOH HHQPACTPYKTYphl MO XPAaHEHHIO KPUOTHI U
TOPIOBJIE €10 3TO MPUBEJET K POCTY KOHKYpeHTHoro npeumyiectsa Coenunennsix 1lltaros
Kak xaba Juid KpUOTOBAMIOT. A KTO KOHTPOJMPYET TPAHCAKIMH, y TOTO M BIACTb.
AMEpHUKaHCKHE KOMIIAHWHU, KCTAaTH, JJABHO OLICHWJIM BO3MOXXHOCTH KpUIITBI M AKTUBHO
3aKynaroT ee Ha GanaHc. JIuaupyet B 3T0i obsactu Strategy Inc., y kotopoit 6onee 70 mipa
JIOJIJTapOB B OUTKOMHAX.

He6onbmoe orcrymienue. OaHa U3 MPUYHH, 0 KOTOPOU J0JIIap MPUMEHSIETCS KaK OpyKHUE U
pbIYar MoJUTHYECKOTO JIABJICHUS, — €ro CTaTyC Pe3epBHOU M IIATeXHOW BairoThl. JroOas
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cleiKa, OoIulata MO KOTOPOW MPOBOIUTCS B JoJIapaxX, TaK WM HWHA4Ye MPOXOIHMT dYepes
amepukaHckue Oanku. OIHAKO CIWIIKOM aKTUBHOE MPUMEHCHHE phlYara MpPUBEIO K TOMY,
yto pan crpadn u OmokoB (Bpoae BPUKC) nawanu akTHBHO pa3BUBaTh COOCTBEHHBIC
IUTaTE)KHBIE MEXaHW3Mbl — 0€3 WCIONb30BaHUS Joilapa, a 3HA4YuT, W 0e3 yciyr
amepukaHckux O0ankoB. Tak uto Temeps CIIA Hamo OpaTh moj CBOM KOHTPOJIb KpUMNTy. B
TEOPHUH ITO BIIOJIHE MOXKET MOJIYIHTHCS: €CJIM OCHOBHBIC KPUTITOOUPKU OYIyT pacrojaratrhes
u pabotats B CIIA, a Haubonee NomyIsipHbIe CTEHOIKOMHBI CTAHYT KOHTPOJIUPOBATHCS UMU
ke (Tor ke Tether oTIMYHO OIOKUPYET CBOM KOIICIBKU «HENPABHIBHBIX)» BIAJCIBICB U
OTKa3bIBACT B TPOBEICHUHM TPAHCAKIMH — HAIpUMep, OH 3a0JOKHPOBAJ KPHUIITOBAIIOTY
oupxu Garantex Ha cymMMmy 2,5 muipa pyOJieid), CTpaHa CMOXET MOJJIEPKUBATh IMyCTh U HE
NPEXHUH YPOBEHb JIOMHHUPOBAHMUSI, HO COMMOCTABUMYIO CTETICHb KOHTPOJIS 32 TNI00ATbHBIMU
TUTaTe)KaMHU.

Bpemst y Amepuku ecTb, XOTS M HE CIMIIKOM MHOro. ITo TaHHBIM KPUIITOMHBECTKOMIIAHUH
Keyrock, B 2024 roxy u3 195 TpiH g0m1apoB KpOCCTPaHUYHBIX TPAHCAKIMA HA TOJIFO KPHUIITHI
(a KoHKpeTHO cTeitbnkonHoB, To ecTh USDT) npumuiocs uyth MeHee 3%. Onnako k 2030-my,
10 UX MPOTHO3aM, 00bEM TPaHCTPAHUYHBIX IUIaTEXKEH B KpUIte npeBbIcUT 12%.

IMpu stom J[lonamex Tpamm BbICTymaeT pe3KO MPOTHB IHU(PPOBBIX BalIOT LEHTPATBHBIX
6ankoB, [IBLIb (CBDC) — o¢unuansHbIX BaIOT, BHITyCKaeMbIX Ha 0Oaze OmokueitHa. Ilo
3TOMY IyTH IIaHUpyIoT uatu Kutaii u Poccus. «Kak Bamnn npe3ueHT, st HUKOTAA He 0TIy
co3maHusi 1M(POBON BAMIOTHI IMEHTPAJIBHOTO OaHKa, — 3asBISUT TpaMIl Ha OJHOM U3
NpeABBIOOPHBIX MHUTHHTOB. — Takas BaloTa AacT (eaepalbHOMY MpPaBUTEIbCTBY...
a0CONIOTHBI KOHTPOJIb HaJ BamuMH JeHbramu. OHH cMOTyT 3a0paTh Ballu JIEHBTH, a BBI
Jlayke HE 3aMETHTE, YTO OHU TIPOTIAIIN.

«3anper CBDC nopaercs Kak 3aura rpas I'pakJlaH Ha MPUBATHOCTh. XOTsI HA CaMOM JIeJie B
COBPEMEHHOM MHUpE MpPH KEAaHUU MOXKHO OTCIECTUTH JIOOYI0 TPAaHCAKIIMIO, B TOM YHUCIE C
WCIIOJB30BAHUEM KPUINTOBAIIOT», — KOMMEHTUPYET TaKo moaxoi aHaauTuk P «Dunam»
Huxkonai [{ynuenko.

Bosmoxxno, mpesunent CIIA pemmn nepectpaxoBaThCsi OCIE TOTO, KaK CaM CTajl >KepTBOU
MOJUTHYECKOTO Je0aHKUHTa — OTKa3a B OAHKOBCKOM OOCTY>KMBAaHUU IO HUICOIOTUYECKUM
NpUYMHAM, U PEIIUI HE KOHIEHTPUPOBATH B OJHHUX pPyKaX, IIYCTb U TI'OCYIapCTBEHHBIX,
CJIMIITKOM MHOTO (DMHAHCOBBIX HUTEH yIPaBICHHUS.

K wemy npuBenyT nogoOHbIe AeHCTBUSI? AHAJIUTUKA B OLEHKaX pacxonsarcs. OHU CUUTAIOT,
4yT1o cABUrM OyayT OonbmmMmu. «Ecnu roBoputh riobansHo, To CIIIA, KoHeuHO, co3manu
cepbe3HbIii peneaeHT. [loaromy nubepanbHble opucIukiuuu Bpoae Cunramypa, [lBeiinapun
win JlyOas MOryT TakXe YCKOPUTb MHTEIPAllMI0 KPUOTHl B IEHCHOHHbBIC IUIAHBI.
KoncepBaTuBHBIE x€ perynsTopsl OyayT paccmarpuBath onbliT CLIA mon mymo#, u eciu
YBUJAT KaKUE-TO HETaTHUBHbBIE CLIEHAPUH, TO Y ce0si OyIyT yKecTouaTh 3aLIUTy BKJIAJUUKOB.
B m006oM cimyuae co BpeMEHEM CIpOC Ha KPUOTY W aJbTEPHATUBHBIE MPOIYKTHI
TuBepcU(PHUKAIIIN BBIPACTET — 3TO TaKOM JONTOCPOUHBIN ApaiiBep. Y BakHBIN cUTHAN, YTO
BCE ITH PEIICHUS JICHCTBUTEIHHO CTAIM HEOTHEMJIEMOW YacThi0 (PMHAHCOBON CHCTEMBI»), —
nporsozupyet Anena Hukonaesa.

I[pyrne 9KCHCPTLI HACTPOCHBI CKCIITUYCCKU. «Mpb1 HE CUuTacM, 4TO NOCPECACTBOM HNPUHATHIX
Tpamriiom 3akoHOB rio6anbHas (puHaHCOBas cUcTeMa IepekpauBaercs. HecmMoTpst Ha TO 4TO
MBI HaOII0JaéM HEKOTOPBIA TMpoIecC AeN0JIapU3alii, aMEPUKAHCKHUHA JOJUIap OCTaeTCs
OCHOBHOM PE3EPBHOM BAIIOTON», — yBEpPEHbI B «DUHAMEY.
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B MomenT noarorosku storo marepuana CIIIA mpennpunsiy HOBYyIo ataky Ha Garantex —
locmen mpennoxun 6 MITH T0JIapoB 32 MH(MOPMAIHIO, KOTOpasi MPUBENET K apecTy H/HiIH
ocy)XJIeHHIo ee Tomn-MeHemkepoB. [lo ganneiM @OBP, momanka «moimyuwsia COTHH
MUJJIMOHOB JIOJUTAPOB MPECTYMHBIX J0X010B»: ¢ ampend 2019 roma mo mapt 2025-ro oHa
o0OpaboTaa KpUNTOBAIIOTHBIE TPAHCAKIIMK Ha CyMMy He MeHee 96 mupa. OueBuaHoO, B MUpE,
110 MHCEHHIO C]_HA, JOJDKHBI OCTAaTbCsA TOJIBKO JIOSJIBHBIC IIITaram IJIomaaiKu, TOPTyroMmue
KPUIITOM.

MoneyTimes.Ru, 15.08.2025, [leHcuoHepbl ¢ O6umKOuHaMu: KakK
00uH yka3 Tpamna nepeeepHem pbIHOK

[Mpedcmasbme, 4mo e6awu MEeHCUOHHbIE HaKOIM/IeHUs Moaym pacmu He
mosiIbKO 3a C4Yém mpaduyUOHHbIX akuyul u obnuzauyud, HO u 6razodaps
Kpunnmoeamntomam. Teriepb amo pearnbHocmb: rpe3udeHm CLUA [oHanb0 Tpamn
rnoodnucarn ykas, Komopbili omkpbigeaem 0eepu Orsi allbmepHamueHbIX akmugos 8
neHcuoHHbIx nnaHax 401(k). Cpa3y nocrne 3mo2o 6umkouH npeodorner
rcuxornoau4yecku saxHyro ommemky 8 $117 000.

YTto m3MeHUTCSA JJIs1 ”THBECTOPOB

HoBplit yka3 o0s3piBaer MunuctepctBo Tpyna, SEC u  MuHHCTEpCTBO (PHHAHCOB
IIEPECMOTPETh IPABUJIA MHBECTUPOBAHUS B IICHCHOHHBIC IUTAHBIL. Tenepb B HUX MOTYT BOMTH:

. Kpunroantotsl,
. YacTHBIN KalmuTall,
. Jpyrue anbTepHAaTUBHBIE AKTHUBBI.

SEC Takxe U3yduT BO3MOKHOCTh CMATYCHHS TPEOOBaHMI K aKKPEIUTOBAHHBIM HHBECTOPAM,
YTO MO3BOJIUT OOJIBIIIEMY YHUCITY JIO/IeH TUBEPCU(UIIMPOBATH CBOM HAKOTIJICHHUS.

«bonee 90 MIH amMepWKaHIIEB YYacTBYIOT B MEHCHOHHBIX IIAHAX C YCTAaHOBJICHHBIMU
B3HOCAMH, HO OOJILIIMHCTBO M3 HUX HE MMEIOT JOCTYIAa K albTCPHATHBHBIM WHBECTHUIIHSIM.
DTO CAEPKUBAET POCT X COEPEKEHHI», - 3asBrin B benom mome.

KOHGI_I SIIOXH OI‘paHI/I‘leHI/Iﬁ

[Tapammensno Tpamn noanucan eme OJUH BaXKHbIA JOKYMEHT, 3alPEIIAIONINN PEryIaTOpaM
JTUCKPUMHUHHUPOBATH (PMHAHCOBBIE YUPEKACHUS, pa0OTAIOIINE C KPUITOKOMIAHHUSIMH.

AIMUHHCTpalUs pe3ueHTa Ha3Bana 3710 marom npotuB «Choke Point 2.0» - uHUIIMATUBBI,
KOTOpasi, MO WX MHEHHIO, HEOOOCHOBAaHHO OrpaHWYMBalia JOCTYN KpHUNTOOM3HEca K
0aHKOBCKHUM YCJIyTraMm.

«KpunTtounnyctpus crana *epTBOW CUCTEMHBIX 310yNOTPEOICHUH CO CTOPOHBI OaHKOB. MbI
HOJIOXKHJIU 3TOMY KOHEL, - 3adBUIM B bernoM nome.

Yro IIPOUCXOOUT C OHUTKOMHOM

Ha wmomeHT mnyOnmKamuu Kypc TIEpBOM KPHUIITOBAIIOTH CIIETKAa CKOPPEKTHPOBAICS U
cocraBisier $116 527 (+1,7% 3a cytkm, nannble CoinGecko). OmHako SKCHEPTHI
MPOTHO3HUPYIOT NaTbHEHIINH pOCT Ha (DOHE HHCTUTYIIMOHAIBHOTO HHTEpEca.
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MOHUTOPHUHI' CMHA

CAMOPETN YNARPYEMAR OPrAHM3ALPMA
HALUWMOHANBHAR ACCOUMALKMA
HEFrOCYAAPCTBEHHGLB X
NMEHCHWMOHHBB X @oHOOB

Wntepecusiit ¢akt: B 2023 rogy maumb 4% nencuonHsix miuaHoB B CHIA mpeanaramu

KPUIITOMHBECTULIMH. Terepp 3TOT MPOLIEHT MOYKET PE3KO BBIPACTH.

https://www.moneytimes.ru/news/crypto-in-401k/86599/
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