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TeMbl oHA

Ceviwe 85%  poccuan ¢ mpyoom  npeocmagnaiom, 4em — 3aHUMArOmcs
HezocyoapcmeenHvle neHcuonuvie ¢honovl (HIID). Abcomomuvim pekopOcMeHOM 8
anmupevumunee cmana Maxauxkana: ececo 3% Hacenenus 2opooa 3HAKOMbL C
nousmuem HII® u ux ponvio 6 popmuposanuu nakonumenvHol yacmu nevcuu. Taxue
OaHHble  NOJYHEeHbl 6  X00e  UCCNed08aHus,  NpogedenHo2o  DPUHAHCOBbIM
yuueepcumemom npu Ilpasumenvcmee P®, komnanueti «Hneoccmpaxy u HIID
«Coyuymp, nuwem «Poccutickas eazemay

B axyuu mocym yuacmeoseams kiuenmuvl, ogopmusuiue 002080p O00I20CPOUHBIX
coepeacenuti nocie 1 cenmsabps 2024 2. u nononnugwiue cuem 002080pa 6 Nepuoo
akyuu ¢ 6 aseycma no 6 okmsaops 2025 2. na cymmy om 3 000 py6. Kaosicovie 3 000
Py0. 60 83HOCE YUUMBIBAIOMCS KAK OMOENbHbIUL NOPAOKO8blll HoMep OJisl Yy4acmus 6
posvicpuvlute npusos. Uem evluie cymma nOnoaHeHus - mem Guvlule wlancol. B axyuu
yuacmeyrom KiueHmol, NONOIHUSUIUE 002080p MOJLKO COOCMBEHHbIMU 63HOCAMU,
coobwaem «Baw Ilencuonnsiii bpokepy

Bonee o0nozo munnuapoa pyoneii omuodcuiu KOCMpomMusu 8 Kawecmae 00120CPOYHbIX
coepedrcenutl, a 3a nocieonue noaeo0a OHU ocmasuau cebe Ha nencuro 650 MuLIUOHO8
pyoaeu. O6 smom coodbwaem npecc-ciysncoa Kocmpomckozo omoenenus banxa
Poccuu. Bceeo xocmpomuuam yoanocv 610x4cumev 8 npocpammy 0Oojee MUuiiuapod
pyonet. Coepeosicenusi opmuposaiuce u3 000POBOIbHBIX B3HOCO8, HNEHCUOHHBIX
HaKONleHut, —a makxce 20CYOapCmeeHHo20  COQUHAHCUPOBAnUs,  nepedaem
«Komcomonvckas npasda Kocmpomay

L'ocyoapcmeo pacuiupuno neucuoHHvie 2apaHmuu 6emepaHos CneyualbHol 80eHHOU
onepayuu. Imo npedycMompeHo nonpasKaml 8 3aKoH, 6CIYNUBUUIUMU 8 CUTLY HA DO
Hedene. OHU  pacnpocmpaHuiu npago HA  20CYOAPCMBEHHYI0  NEHCUl  No
UHBANUOHOCIU Ol OMOenbHbIX Kamezopuli yuacmuuxkoe CBO, komopvie panee He
MO2NU npemeH008ams Ha makue sviniamel, nuwem «Poccutickas eazemay

Poccutickue nencuonepvi 00121cHbl NOIYUUMb NPABo Ha 13-10 nencuro 8 KoHye 2004,
sasasun TACC npedceoamenv napmuu «Cnpaseonueas Poccus - 3a npasoyy» (CP3I1)
Cepeeii Muponos. Ilo eco cnosam, «nencuonepam msaiceno». OH NOOUEPKHYI, UMO
napmusi ysce 0agHO 8bICIYNALA ¢ MAKUM NPeOSONHCEHUEM

Ynen xomumema Iocoymer no mpyoy, COYUAIbHOU NOAUMUKE U OeldM GemepaHos
Cseemnana beccapab pacckazana 6 6ecede ¢ RT, eozmooicro u 66edenue 13- nencuu
6 Poccuu. Ilo muenuro napramenmapus, noOOOHYIO UHUYUAMUBY OYOem CLONCHO
peanuzosamv. Bmecme ¢ mem, uHOeKcuposamv RneHcuu KpaiHe HeobX00umo,
noouepknyna cobeceonuya RT

DedepanvbHozo 3aKOHA, KOMOpPbILl Obl 2APAHMUPOBAN NEHCUOHEPAM  eHCe2OOHYIO
OONONHUMENbHYIO CYMMY 8 pasmepe MeCSUHOU NeHCUU, Ce200Hs. Hem, PACCKA3dl 8
becede ¢ RT mpeocedamenv komumema [ocoymvl no eonpocam cobCcmeeHHOCMU,
3EMENbHbLIM U UMYWECMBEHHLIM OmHOweHusM, yien Hayuonanvhoeo unancosoco
cosema banxa Poccuu Cepeeti ['aspunos. /lenymam ymounun, umo & 2017 200y
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NEeHCUOHEePAM eOUHOBPEMEHHO nepeyucaulyu no 5 moic. pyoneu, a 6 2021 200y - no 10
moic. pyonet

LlnTaTbl gHA

Mapuna Tpuwuna, oupexmop no passumuio HIID «Coyuym»: «Huskuii ypoeens
0CBE0OMIEHHOCIU HACENeHUs - KAK MONI00eXdCU, MaKk U cmapuieco NOKOAEHUs - O
pabome He20CyO0apCmMBeHHbIX NEeHCUOHHBIX (POHO08 ABNAEMCS CePbe3HOU NPoOIeMOl,
KOMopas Moxcem He2amueHo GIUsAMb HA UHAHCOBYIO 2PAMOMHOCMb U NEHCUOHHbLE
Hakonienus 2paxcoan. Ymodwvl ucnpasume cumyayuro, HeoOX0O0UMbl KOMMNIEKCHble
Mepbl U U3MEeHeHue o0bujeco nooxooa K NEHCUOHHOU KYIbmype: 0C8e00MIeHHOCb
gvlpacmem mMoabKO NPU COBMECMHbIX Yycuausax 2ocyoapcmea, HII® u o6uszneca, c
AKYeHmoMm Ha NPOCMOmY U 861200y OIS 2PAHCOAH

Mapuna Tpuwuna, Oupexkmop no pazsumuto HIID «Coyuymy»: «Huskas
0C8e00MIIeHHOCMb U CKeNMUYUSM HACENeHUS 8 OMHOUeHUY NeHCUOHHBIX HAKONIEHUL
3ameonalom — pazeumue  HAKONUMENbHOU CcUucmemvl U CO30al0m PUCKU O
00120cpouHoll uHancosol ycmouuueocmu. 1nasnas npobrema - HedocmamouHoe
NOHUMAHUe MeXaHu3Mo8 pabomvl NEHCUOHHLIX UHCMPYMEHMO8, GKII0UAs UX
00X00HOCHb U HAIO208ble NPEUMYUWEeCmad, YMo CHUMCaem MOMuU8ayuro K y4acmuio 8
00J120CPOUHBIX HAKONUMENbHBIX NPOZPAMMAXx. [ usMeneHus cumyayuu mpeoyemcs
CKOOPOUHUPOBAHHAA ~ paboma NO  NOBbIUEHUI)  (QUHAHCOBOU  2PAMOMHOCHIU,
eKmIOuaOwWas  8osnedenue pabomooameneu, NpoPcor308 U  0OWEeCMEEeHHbIX
UHCMUMYMO8, NOCKONILKY YCUNULL MONILKO 20CY0apcmea U (QUHAHCOBLIX OP2AHU3AYUL
HeO0CMamoyHo»

Ilagen Cenesnes, oexan (haxyiomema MedcOYHaAPOOHbIX IKOHOMUYECKUX OMHOULEHULL
QuHnancosozo yuusepcumema npu npasumenvcmee Poccuu: «Husxuii ypoeens
Pazeumus He2ocyoapcmeeHH020 NeHCUOHHO20 CMPAX08AHUS - 9MO 00HA U3 NPooeM,
Komopbie coepicusarom passumue IKOHOMuxu. Mol cmodcem 006umbcs 8blCOK020
YPOBHA  O1a20COCMOAHUA NI00ell  cmapuieco NOKOJeHUs, MOAbKO eClu Cucmemd
He20CyO0apCmeeHHbIX HAKONJIeHUU NOJyYam cepbe3ublll UMNYIbC K pazeumuio. Pogno
maxk smo pabomaem no ecemy mupy. Te eecenvie, obasmenbHvle NEHCUOHEPDI,
KOMOPbIX POCCUsIHEe 8CMPeUarom Ha Pa3HblX KYPOpmax, nymeuecmeayionm no mupy He
3a cuem 20CyOapCMBEHHbIX NeHCUll, KOmopble KAaK Npasuio HeeeluKku oaxce 8
boeamelx cmpaHax, a 3a cuem mex HAKONJIEHUU, KOMopvle OHU O0eNalu 6CI0 C80I0
JHCUZHB »

Cepeeii Muponos, denymam I'ocoymvr P®: «Muvl gvicmynaem 3a 13-10 nemcuro,
cuumaem, ymo 3mo 6vi10 Obl CNPABEOIUBO U AOCONOMHO NpasuibHo. Ilencuonepam
msaxceno. Ecau 0vl onu nonyuunu 13-10 nencuio, 60-nepewix, OHU MO2iu Obl CEOUM
BHYKAM cOelamb Kakue-mo nooapKu, OHU Mo2iu Ovl coeramv cebe npazOHUYHbLL
cmon, nomomy umo muoeue ecmpeyaiom Hoewiti 200 abcontomno ¢ mem e, 4mo y
HUX KAJACObLU O€Hb - MO MOJOKO U XJ1e, NOMOMY YMo OOnbuie Y HUX HU HA 4MO OeHee
He xgamaemy
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OIVIABJIEHHE

TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaT])I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUHOHHOM OTPACIIH ......ueeerreeernrnrsennressssessssssssssssessens 13

HoBoCTH 0TPACTH HILD ....ouuuuerriiinnnnnriciiicnnnnnicsssnnnerncssssnssncssssssssnessssssssnessssnss 13

Poccuiickas razera, 14.08.2025, UccnenoBanue: OOJBITUHCTBO POCCUSH HE 3HAIOT, YEM
3aHUMAIOTCSI HETOCYaPCTBEHHBIC TEHCHOHHBIC (DOHIBL. ... cveeueerureriieieeiieniienieeeesieenieenenieene 13
Cebiie  85% poccussH ¢ TpyAOM IPEIACTaBISIIOT, YE€M  3aHUMAIOTCs
HerocyaapcTBeHHbIe neHcHoHHbIe GoHabl (HIID). AGcomoTHEIM peKopICMEHOM
B aHTUpeHTHHre crana Maxaukana: Bcero 3% HacelaeHMsl ropoja 3HAaKOMBI C
nousatueM HII® u ux ponbio B (GOPMHPOBAHWN HAKOMHUTEIHHON YacTH MEHCHH.
Takne JaHHBIE NOJIYYEHBI B XOJ€ MCCIENOBaHUA, NMPOBeIeHHOro MUHAHCOBBIM
yHusepcureroM mpu IlpaBurensctBe P®, xommanment «Muroccrpax» n HIID

«Conuuym».
Bam Iencuonnsriit bpokep, 14.08.2025, HII® IMa3zdhona neHcHOHHbIE HAKOTIIICHUS 3aITy CTUIT
FN 020 ORI 0] 2T0):70) 2 10) ALY £ PSPPSR 15

B akumu MoOryT y4acTBOBaTh KJIMEHTHI, O(OPMUBIIHE IOTOBOP JOITOCPOYHBIX
coepexxennit mocie 1 ceHTaOps 2024 1. ¥ NOMOJHUBIINE CYET JOTOBOPA B MEPHUOJT
aknuu ¢ 6 aBrycta o 6 okts6ps 2025 r. Ha cymmy ot 3 000 py6. Kaxneie 3 000
pyO. BO B3HOCE YUUTHIBAIOTCS KaK OTIEIbHBIN MOPAIKOBBIN HOMEp IJI y4acThus B
PO3BITPHIILIE TPU30B. YeM BhIllle CyMMa MOMOJHEHHUS - TEM BBIIIE IIAHCHI.

Bam ITencuonnstit bpokep, 14.08.2025, «Okcnept PA» noBbICHIO peUTHHT (PMHAHCOBON
HaJIe:)KHOCTH AO «HITD «Cormym» 10 YPOBHSA TUAAT ...oiiiiiiieeeeiieeeeeeieee e e 15
PelituaroBoe areHTcTBO «OKcmepT PA» MOBBICHIIO peWTHHT (PUHAHCOBOWMA
HagexxHocTH AO «HII® «Conuym» 10 ypoBHsA ruAA+, IporHo3 no peuTuHry -
craOwnbHbd. Panee y <¢oHma pelcTBOBal pPEWTHHT Ha YpoBHE TUAA co

CTaOMJIBHBIM ITPOTHO30M.

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM oevrerrrrrrnreecsssssssssssssssssssssssssssssssssees 10

HPAPIM, 15.08.2025, BxiiaqruukoB NpeAynpeuian O HOBOM TPEHIE: JUTMHHBIEC MTPOIYKThI

NS 1(570) 30301 0 D1 1 (1SS UUPRRURPPUR 16
Ha ¢oHe cHmxeHus 10XOAHOCTEH MO BKJIaJaM MMEET CMBICI MPUCMOTPETHCS K
JUIMHHBIM JIETIO3UTaM - OHM CTaHOBATCS BCE MOMyJsipHEE M IOKa BeCbMa
BBITOJTHBI, OCOOCHHO €CJIM OLEHHBATh PHIHOK B IEPCIEKTUBE HECKOJIBKHX
MecsLEeB, pacckasana areHTcTBy "[Ipaiim" ananntuk banku.py "'asHs 3amaneesa.

Komcomomnnckas mpaBna Koctpoma, 14.08.2025, Koctpomuuu OTI0XKWIH ceOe HA TIEHCUIO
00JICC MUTUTHAPIA PYOIICH ....vvevevrenrieeereeiieeteeteeeteenteeeseeseessseeseessseesseessseenseessseesseessseenseessseens 17
bonee opHoro wmwumMapna pyOiel  OTIOXWIM KOCTPOMHYM B KadyecTBE
JIOJITOCPOYHBIX COEpexeHU, a 3a IMOCIEeJHUE MOJroja OHM OCTaBHJIM cebe Ha
neHcuto 650 wmmumoHoB  pybOmeii.  O6 3TOM  coobmiaer mpecc-ciyxk0a

KOCTpOMCKOTo oTaenenust banka Poccun.
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Koctpomckue Begomocth, 14.08.2025, Koctpomuun otinoxuian Ha Oyaymee 1,1 mupa pyoneit

Tompko 3a I momyromme 2025 roma Gonee 13,1 Teic. xuteneét Koctpomckoii
o0acTH CcTalM Y4YaCTHUKAMHU TPOTPAMMBI JOJTOCPOYHBIX COCpPEKEHHUA U
OTIOXIIN Ha Oyaymiee 290 MitH pyOIei.

JmutpueBckuii BectHUK, 14.08.2025, C navana 2025 roma xurenu ooacty 3akmodmmm 16,2
TBIC. JOTOBOPOB IO MPOTrpaMMe JOJITOCPOUYHBIX cOepekeHuit Ha cymmy 418 mutH pyounei..... 18
UtoObl HavaTh (OpMHUPOBATH COEpPEKEHHS, HEOOXOAUMO 3aKIIOYUTH JIOTOBOP C
HETrOCYJAAapCTBEHHBIM TICHCHOHHBIM (DOHIOM, KOTOPBIM SBISIETCS ONEepaTopoM
mporpamMMbl. DTO MOKHO cenaTh Ha caite nin B odpuce HIID. 3aTtem yuacTHUK
CaMOCTOSITEJIbHO BHOCHT JIIOOBIE CYMMBI Ha CBOM CYET.

®onranka.py, 14.08.2025, baHky CHU3UIU IPOLIEHTHI IO BKJIaJaM U HAKOIUTEIbHBIM CUETaM
.................................................................................................................................................. 19
[Tocnme pemennsi IlenTpobanka P® cHusuth KimodeByro craBky ¢ 20 mo 18%
OaHKM CTald YyBEpPCHHEE CHIDKATh NPOIEHTHBIE CTaBKH TI0 BKJIaJaM U
HAKOMUTENIbHBIM cueTaM. HpIHeITHue npOIEHTHI BCE €llle BHICOKME OTHOCUTEIHHO
IpYruX BpeMeH (Hampumep, KOBUIHBIX), HO YK€ BBI3BIBAIOT Yy H30aIOBAaHHBIX
mudpoit 20 B JOXOIHOCTH POCCUSH HemoyMeHue. UTo Temeps nenaTth, €Cln
JIEHBTH BCE €IIIe XOUYETCs KOMUTh, @ HE TPATUTh, pazdupanach «DoHTaHKa.

Yenuunckue uzpectus, 14.08.2025, B nasorosoii TaTapcTaHa paccka3zaiu O BblYETaX 110
VHAMBUTYATbHBIM MHBECTUIIMOHHBIM CUETAM ......veetteureenteenireateenireeneenseesseesuseeneessnesnseesneens 19
B YVOHC Tarapcrana pacckasajli O HaJIOTOBBIX BbIUETaX MO WHANWBHUIYaJIbHBIM
uHBecTULMOHHBIM cuetaMm (MUC). B paMkax mnporpaMmsl JOJTOCPOYHBIX
coepexxennii ¢ 2024 roma Brmagensisl MMC MOryT BOCHOJNB30BATHCS ABYMS
BUJAMHU BBIYETOB.

Bectu — Amypckas o6macte, 15.08.2025, [Tony4yuts conanbHbIi HaJOTOBBINA BEIUET MOTYT
amypuaHe, KOTOPBIE YYaCTBYIOT B IPOTPAMME JOJITOCPOYHBIX COCPEIKEHHM «....vvovvvnveerenneene. 20
AMypuaHe, KOTOpbIE Y4YaCTBYIOT B IIPOTrpaMMe JOJTOCPOYHBIX COEpeKeHHIA,
MOTYT BOCIIOJIb30BaTbCs IIPAaBOM HA COLMAIBHBIA HAJIOTOBBIM BBIYET. IJTO
BO3MOXHO Ui O(QHUIMATIBHO TPYAALIMXCS JIOJEH, 3a KOTOPHIX paboTonaTenu
ymayuBaror HJ{DJI.

HoBocTu pa3ButHs cucTeMbl 0013aT€JILHOT0 IEHCHOHHOT0 CTPAXOBAHUS U
chaXOBOﬁ HeHcHH............................................................................................. 21
HymaTB, 14.08.2025, 'oBbIpuH pacckaszai, 4To OyJeT ¢ HAKOMUTEIBHON ITEHCUEH POCCHUSH B
2026 TOJLY uvveeeneteeeeteesiteeette e sttt e sitteeeatteesatee ettt eensteeastteeantaeeaaseeensseeasseeensseesnsbeesnsbeesnsteenaneeennres 21

Unen Komurera I'J[ mo mManomy M cpenHemy NpealpUHUMATENbCTBY AJjeKcel
I'oBbipun ("Egunas Poccus") 3asBui, uto [IpaBurensctBo PO pemmino octaBUThH
0e3 M3MEHEHMI OKMAAaeMblii NEepUOJ BBHIIUIATHI HAKOMUTENbHOW meHcun B 2026

TOTy.
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[MapnamenTckas razera, 15.08.2025, Yro Oyzaer ¢ HakonuTenbHOM neHcue B 2026 rofy .....

[IpaBUTENBCTBO MpENIOKUIO HE MEHATh B 2026 TOAy OXKHUIAEMbIH MEPUOJ
BBITIJIATHl HAKOMUTENbHOW TeHCuu. Kak M B 3TOM Tony, JaHHBIM TOKa3aTellb
MOXeT coctaBuTh 270 wMecaueB, wiau 22,5 roxa. llpenmonararommii 31O
3aKOHONpPOEKT kaOMuH BHec B l'ocnymy 12 aBrycra. «IlapmamenTckas razera»
pacckaszbIBaeT, Ha YTO BJIHMSIET TaKOE pEIIeHHE M KTO CMOXET TMOJYYUTh
MIEHCUOHHBIC HAKOTUICHHS €TMHOBPEMEHHO.

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHGLB X

o8B

Poccuiickas razera, 14.08.2025, bonbmie yuactHukoB CBO nosmy4niia mpaBo Ha TOCIIEHCHIO
TIO UHBAITHITHOCTH ....vvenvvenreenseessessensesssenseessesssesseensesssesssessesssesssensesssessessseessesssessesssesseensesssesseenes

l'ocygapcTBO pacmiMpuiao TEHCHOHHBIE TapaHTUM BETEPaHOB CHELUAIBHOU
BOEHHOU omepanuu. IT0 NpelyCMOTPEHO MOMPaBKaMU B 3aKOH, BCTYNHUBIIUMU B
cuity Ha 3ToM Hezene. OHM paclpOCTPaHUIIM IPaBO HAa TOCYIAPCTBEHHYIO IIEHCHUIO
M0 MHBAJIMAHOCTHU JUIsl OTACNBbHBIX Kareropuid yuactHukoB CBO, xoTopbie panee
HE MOTJIM IPETEHI0BATh HA TAKUE BBITLIATHI.

Benomoctn, 14.08.2025, IIpaBo Ha ABE NEHCUU U HOBbIE rapanTuu yyactHukam CBO .........

C 11 aBrycra 2025 roga Bctynaet B cuity @eaepanbbiii 3akoH ot 31 uromns 2025
r. Ne 330 @3, KOTOpHIi BHOCUT U3MEHEHUSI B 3aKOHOJATEIBCTBO O
rOCy/IapCTBEHHOM TII€HCUOHHOM OOECNEYeHHMH U O CTPAaXOBbIX IEHCHUSX.
IOpuanueckas xnuHuka «LleHTp mnpaBoBoil mnogaepxkkw» FOpuaudeckoro
¢dakynbrera @uHaHcoBoro ynusepcurera npu [Ipasurenscrse PO nosicuser:

PUA Hogoctu, 15.08.2025, Crana uzBecTHa CpeIHssI IEHCHUS IO UHBAIUIHOCTHU B PO ........

Cpennsis meHcust 0 MHBANUIHOCTH B Poccuu coctaBmia uyTh 6osee 15,7 Teicaduu
pyOJsielf B Mecsll MO COCTOSIHMIO Ha | WO 3TOro roja, ciexyeT M3 JaHHBIX
cucrembl CommansHoro ¢onma P®, xoropeie ecth B pacmnopsokeHun PUA
Hosoctu.

TACC, 14.08.2025, MupOHOB IPeAI0KUI BBECTH 13-10 IEHCUIO B POCCHH ........cocevvenneennnnnn.

Poccuiickue meHCHOHEpPHl TOJHKHBI MOJYYUTh MPaBO Ha 13-10 MEHCHUIO B KOHIIE
roga, 3asasuin TACC npencenarens naptuu «CnpasemuBas Poccus - 3a npaBay»
(CP3II) Cepreit MupoHoOB.

RT, 14.08.2025, Jlenytat beccapab pacckasaia, moJryduTcs I BBECTH 13-10 MEHCHIO B
POCCHI ...ttt sttt e sbe e e s e e bee e

RT

-

Unen komutera ["'OCIyMBI IO TPy, COIMATBHOMN MOJMTHKE W JIEJIaM BETCPaHOB
Ceetiiana beccapab pacckazana B O6ecene ¢ RT, BosmoxkHo nu BBeneHue 13-i
nedHcun B Poccuu. [lo MHEHUWIO mapiaMeHTapus, MOJ0OHYH WHHUIIMATUBY OyaeT
CJIOKHO pean30Barth.

14.08.2025, lemmytat ['aBpuiioB: B Poccun He cymiecTByeT 13-0 MEHCHH ......................

denepanbHOr0 3aKOHA, KOTOPBIM OBl TapaHTHPOBANT MEHCHOHEpPAM E€XEToJHYIO
JOTIOJTHUTEIbHYIO CYMMY B Pa3Mepe MECAYHOU IIEHCUU, CETOAHS HET, paccKa3ai B
6ecene ¢ RT mpexacenarens xkomutera ['ocaymbl O BompocaM COOCTBEHHOCTH,
36MEIbHBIM W  HMMYLICCTBEHHBIM  OTHOWIEHWAM, wieH HanuoHansHOrO
¢unancoBoro coera banka Poccuu Cepreii ['aBpuiios.
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RT, 14.08.2025, [lenytat: mpoueaypa Moxy4eHus: KOMIIEHCALIMU 32 YXO/1 32 IEHCUOHEpaMH
YITPOCTHIIACD «.veeeenevvreesenntreeeasnseeesannsseeesaansseeesassseeesassseesasnsseeesssnsseessssssseesssssseeessnsssesssnsseessnnns 27
C 1 sauBaps 2025 ronma mpoueaypa IMOJy4EeHHsS KOMIEHCAlMM 3a YXOH 3a
neHcuoHepamu crapme 80 et M uHBanMaaMu | rpynmel  3HAUUTEIBHO
yopocThiiach, pacckasain B Oeceae ¢ RT nmemyrar I'ocnymel, uieH KoMUTETa IO

Orokety 1 Hanoram Hukura Yarmmus.

TACC, 14.08.2025, OxBart mporpaMMaMy aKTUBHOT'O JIOJITOJIETUS BBIPOC Ha 1,3 MIIH 4enloBeK
€ HATATIA TOIA +uueeeeeeeeenneeeeeeeeeeeeenenaeaeseeeseeasansnaaaeseesessannnnasseeeseesannnnasseeeeesannnnnassseeeerennnnnannes 28
OxBar nporpaMMamMu akKTUBHOTO JOJITOJIeTHs ¢ Hadaia 2025 roga yBeIUUUIICsS HA

1,3 MIH 4enoBeK, IMOJy4arOT HOBBIE 3HAHUS, 3aHUMAIOTCA CIOPTOM H
MYTEIIECTBYIOT yke 13,5 MitH yenoBek crapiiero Bo3pacta. O6 3ToM coOOUTHIN B
npecc-ciyx6e Muntpyaa Poccun.

And, 14.08.2025, B I'ocnyme npeanioxuin peann3oBats uaeto KupuHoBckoro o 13-i
TIEHCHM JITIST BCEX .enuteeuteennteenteenuteenteensteeaseesaeeesseesseesaseesaeeemseesbeeeabeesaeeemneenseesaseesateenneensaesaseenaneens 29
[Ipencenarens komuteta ['ocayMbl MO TPyHdy, COIMAIBHON MOIUTUKE U JIElaM

BeTepaHoB SlpocmaB HuioB mnpoxkomMMeHTHpoBan it aif.ru WHUIIMATHBY O
BeIIUIaTE 13-1i MEHCHUHM B KOHIIE TOIa.

Aud, 15.08.2025, B I'ocayme npenoxKuiiy BEIIUIATUTH 13-10 IEHCHIO OJJHOM KaTeropuu
TPAIKIIAH ..eveveeenereeenereeensseesuseessseeesnsseesnsseesnsseeasssesanseeessseesasseesnssessnsseesnsseesnssessnsseesssseessseesnsseeenns 29
[Ipeacenarens komutera ['ociyMbl 10 Tpyady, COLMAIBLHOM MOJIUTHKE U AeliaMm
BeTepaHoB fpocnaB HuioB mpennokun BBIIEIUTH AJS BHILIATHL 13- meHcuu
OTIPEJIETICHHYI0 KaTEeTOPHIO TPaXKIaH.

Jlenra.py, 14.08.2025, B Poccuu Bbipoc cpeHuii pa3Mep COLUAIBHOMN MEHCHH .................... 30

B Poccun cpennuii pazmep coluanbHOM NMEHCHU TpeBbIcka 15,5 Thicsun pyOsieit
mo coctossauio Ha 1 wmronsa 2025 roma. O6 3TOM ciienyeT U3 JaHHBIX CHUCTEMBI
CoumansHoro ¢onna PO, kotopsie ecth B pacniopsikenun PUA Hosoctu.

Irre.ru, 14.08.2025, ABrycTOBCKHE N3MEHEHUS U CEHTAOPHCKUE JIOTIJIATHI: YTO HYXKHO 3HATh
110533 (612 00) £ (] 012 1L SRS 30

CormacHo  wHpOpManuu,  MpenocTaBiIeHHOW  mpodeccopom  Harambeit
IIponanosoit u3 POY um. IlnexaHoBa, B pe3ysbTaTe HENABHUX HW3MEHEHMIA,
MIPOM3OIIEIIINX B aBrycTe, B ceHTsA0pe 2025 roga neHcuu y psaa rpaxaas 0yayT
yBesnn4eHbl. OXHUIaeTcs, YTO yBETUUYEHUE MOXKET MpeBbICUTh 10 Thicay pyOiei,
YTO CTAHET 3HAYUTEJIbHOW TOAJEPKKON I TEHCHOHEPOB. DTO peIIeHUE
NOJUYEpPKUBACT BHHMMaHHE TOCyJapcTBa K COLMAJIbHOM 3ammure Hauboiee
YSI3BUMBIX CJIO€B HACEICHMUS.

360.ru, 14.08.2025, Henytat Cepreit MupoHoB npeiioxui BBectH 13-10 neHcuto B Poccun

[Tencuonepsl B Poccuu 10KHBI TOJTYYUTh TPaBO HA 13-10 MEHCHIO B KOHIIE Tojia.
C takum mpennoxkeHueMm BbicTynui aemyTtaT ['ocaymber Cepreli MupoHoB, ero
oOparreHue mosIBUIIOCh B pacropsukeHuu 360.ru.
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NEWS.ru, 14.08.2025, PoccusiHam MOTyT HauaTh BblIIauuBaTh 13-10 neHcuto: B ['ocayme
PACKPBUIH CEKPETHI 3AKOHOTIPOECKTA ...vveeererrreeernrrreeeainrreeessnseeeesssnsseesassseesssssseesssssssesssnsseessnnns 32

Life.

NuunmatuBa o BBefeHUU 13-i1 IEHCUU ISl POCCUSIH SIBJIIETCSI MIEPCIIEKTUBHOM, HO
TpeOyeT TimarenpHOro pacuera, 3asBui NEWS.ru mnpencemarens KoMuTeTa
I'ocymel o Tpyly, COLIMAIBHON NOJINTHUKE M AejiaM BeTepaHoB SpocinaB Hunos.
OH BbIpa3uwyl TOJMHYI MOAMEPKKY OSTOM Mepe M COOOMMI O MOATOTOBKE
COOTBETCTBYIOIIETO 3aKOHOIIPOEKTA.

ru, 14.08.2025, «Kpacusslii xect»: B Coro3e MEeHCUOHEPOB OOBSICHUIH, TIOUEMY HJIES C

13-11 neHCHEeN K HOBOMY TOZY HEPEATTMBYEMA ....uvveerurreeirieaireeaieeesieeesnureesureesseeesseeesseeennnes 33

Life.

B l'ocnyme HemaBHO mpo3ByUalia UAesl BHIIUIAYMBATH IEHCHOHEpaM 13-10 MEHCHIO
k HoBomy rogy. Camo mpensokeHue 3By4UT OYEHb KPAacHUBO, OJHAKO 3]IECh €CTh
psn moaBoAHBIX KaMHel. B O6ecene ¢ Life.ru mpencenarens Coroza [lencuonepor
Poccun Banepuii Pszanckuil 3asiBWJI, YTO Ha 3Ty WHHUIMATHBY HPUILIOCH OBI

€KETOJTHO BBIACINIATH OKOJIO TPHILJIMOHA PyOIIeH.
Ru, 15.08.2025, Ocensto caenatot 3 mormiarsl K nmeHcuu. KTo momyuut npubaBky u

CKOJIBKO OHA COCTABHT «..vvvveeeeeeetereeneeeeseeeeetssanaeesessessssmnnssesssssssmmnssssesesssmmnnnssssssesesmmnnnnnes 33

OceHpl0 IEHCHOHEpaM CIENalT cpa3dy HeCKOIbKO aoriaT. CyMMBI pa3mu4aioTCs
B 3aBUCUMOCTH OT KaTErOpHH TojydaTelieid U pernoHa. KoMy MOBBICAT TIEHCHH,
C/ICTIAI0T HOBBIC JIOIUIATHI, pPa30BbIe BBIUIATHI, TOBBICAT EJIB W JOeHEKHBIN
skBuBajeHT HCVY?

Aud, 14.08.2025, bromxet Hepe3nHOBBIN. SKcniepT bpoBuak o0bsicHUI, BBEAYT K 13-10

B T'ocnyme mpemioxunu BBecT B Poccuu Bbluiaty exxerogHou 13-l meHcuw.
Wnes xopomasi, onieHn aif.ru AOIEHT AenapTaMeHTa CTPaXOBaHUs M SKOHOMHUKHU
couunanbHoi chepsl PuHyHUBepcuTera npu npasurenbetBe PO Cepreit bposuak,
HO ceHdyac HepeanuszyeMas, TaK Kak II0oJ Hee He IPeayCMOTPEHO

COOTBCTCTBYHOIIICTO (I)I/IHaHCI/IpOBaHI/IH.

Hakanyne.py, 14.08.2025, [lenytar Muj10HOB pU3Bajl HAYUCIATh MHOTOJIETHBIM POJIUTENSAM
OOJIBIIIE TIEHCHOHHBIX OAIIITOB.....c..evevtuteuteutentetentestesuestteueestentensetensessessesseeseeseentensensensensenaennes 37

MHOroAeTHBIM POIUTENSAM HAJ0 HAYUCIATH OOJIbIIE MEHCHOHHBIX 0ajuIoB, a HE
CHIDKATh MM TMEHCHOHHBIM BO3pacT, Kak 3TO Mpeioxmwin aenyTtaTel oT PC3II
Cepreiit Muponos u fHa JlantpatoBa. Tak cuuraer nenyrtart I'ocaymsl Butanuii
MunoHoB.

PRIMPRESS, 14.08.2025, bynet apyro# pa3mep. Beex, KTo noigydaeT NeHCHIO Ha
OAHKOBCKYTO KAPTY, JKIET CEOPIIPHIS ...veenvveenreenereanreeseerseeesseessseeseessseaseesssesnseesnsessseesssesnsaesssesns 38

Poccuiickum neHcuoHepaMm, MOJNY4YaloOLIMM BBIILIATEI Ha OAaHKOBCKYIO KapTy,
COOOLTMIIM O HOBOM CIOpIpPHU3€, KOTOPBIH HAYHET pPEANN30BBIBATHCS YKE C
ceHTA0ps. Bnanenblbl MEHCHOHHBIX KapT CMOTYT MOJy4aThb JOMOJIHUTEIbHbIE
CyMMBl Ha CBOHM CYET, HO AJii 3TOr0 MOTPeOyeTcsl BBINOIHUTH ONPECIICHHBIE
neiictBuss. OO0 3TOM pacckaszaja IMEHCHOHHBIM skcrepT AHacTtacus Kupeesa,

coobOuaer PRIMPRESS.
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Tenerpamm-kanainsl, 14.08.2025, Dxcneprt [Ipesunentckoii akagemun B Cankt-IletepOypre
00 MHIIEKCAITUN HAKOMTUTEIBHBIX U CPOUHBIX TIEHCHM .....vvveeevreeeereeeereeeereeesreessseessseesseeennnes 38
C 1 aBrycra CongoH NpOWHAEKCHPOBaT HAKOMHUTEIbHBIE W CPOYHBIC TICHCHH.

Tak, HakOMUTENbHbIE TEHCUM ObUIM WHAEKcHpoBaHbl Ha 10,98%, a cpouHble
NEHCUOHHbIE BbIIUIaThl - Ha 11,32%. Jlns cpaBHEHUs, B IpPOLUIOM IOy HX
nepepacuer coctaBui 7% u 6,92% COOTBETCTBEHHO.

PernOHABHBIC CIM I .......cccceeeeeeeeeeeeeeneeeeeesssssessssssssssssssssssssssssssssssssssssssssssssssssse 39
72.ru, 14.08.2025, Cneunanuctsl n3 COP pacckazanu, kakue neHcuu B TroMeHCKOM obnactu

B Tiomenu u ob6nacTu NMOCTOSHHO HAYT CHOPBI M3-3a pazMepa meHcuil. OnHu
TOBOPST, YTO Ha TAaKHUE€ BBIILIATHI CIOXKHO IPOKUTH, BTOPBIE — YTO ITHX JIEHET
U o0ecreueHnss CTapoCTH JOCTAaTO4HO. B 3TOM Marepuase Mbl paccKaxkeM,
KaKOW pa3Mep CTPaxOBBIX IIEHCHU IO CTAPOCTH Y TIOMEHLIEB.

HOBOCTHU MAKPOIKOHOMMKM .........ueeevueersuenssnecsanecsnesssaeessanecsannesss 41

Mockosckuii Komcomonen, 14.08.2025, PaccunTator 10 KONEHKU: MpaBUiia ONpeaeIeHus
CPEIIHETO 3aPA0O0TKA TTIOMEHSFOTCS C CEHTIOPSM . ... veenvreeeriereeeireeteeeseesseensseeseensseesseessseenseesseens 41

B Poccun ¢ 1 ceHTs0pst onpenensTh pa3Mep CpeaHei 3apiaTsl OyIyT MO HOBBIM
npaBuiIaM, 61aroaapst KOTOpbIM OOLIMIA JOXOJ TPYASAIINUXCS JOJDKEH MOBBICUTHCS.
06 stom coobmmna cenatop Ombra Emmdanosa. Temeps B pacueT cpemHero
3apa0oTka OyAyT BKIIIOYEHbl HE TOJNBKO MNPEMHM, HO U JpyTue JIECHEXKHbIE
MOOILIPEHUs, a TaKKe BBOJUTCS HOBBIM MOPSAIOK Ui OIpPENCNICHUs pa3mepa
BBIXOJTHOTO IOcoOus. B yem mimtocsl 1 MUHYCBI 3TUX U3MEHEHMH - B MaTepuale
«MKp.

KommMmepcants, 15.08.2025, Bpokepbl HE MPOIITH KOMHUCCHIO ......ccuveerureereenirenieenireenreenseennees 43

Cnabast KOHBIOHKTYpa (POHAOBOTO PhIHKA MPUBEIA K CHI)KEHUI0 KOMHCCHOHHBIX
J10X0J10B OpokepoB B nepBoM nosyroauu 2025 roga Ha 2,2%. Ilpu stom 6oprda
3a KJIIMCHTOB TpUBENa K eIlle OONbIIEMYy CHIDKCHHUIO JOXOZOB OT OpOKEpCKOii
JesTenbHOCTH Ha (oHTOBOM phIHKE. BmpodeM, mnpodydacTHUKH CMOTIIH
KOMITCHCHPOBATh 3TU TOTEPH POCTOM AKTHBHOCTH IPH Pa3MEIIECHHH JOJITOBBIX
Oymar. [Ipu 3TOM OpOKEpHI 0KUIAIOT BOCCTAHOBIICHUS (POHITOBOTO PBIHKA M POCTA
AKTHBHOCTH B CETMEHTE NEPBUYHBIX Pa3MELICHUI, YTO MOJI0KUTEIBHO OTPA3UTCS
Ha WX JIOXO0JaX.

H3BecTus, 15.08.2025, JIOMEBOM TIAC .......vveeeeeiiieeeeeiiieeeeeiieeeeeeieeeeeeveeeeeeareeeeeeavaeeeeeanaeeeenns 44

banku otknonsoT moutu 80% 3asgBOK pOCCUSIH HA KPEAUTHI, CIEAYET U3 JAHHBIX
HBKUM (ectp y "UsBectnmii"). Ilpuuém mo uMmoTeke 10JiT OTKA30B 3a HIOJIb
YBEIMYWIACH - JJaXKe C JEHCTBUEM JIBTOTHBIX MPOTPAMM POCCHSHAM OHOOPSIOT
MEHee TMOJOBUHBI 3assBOK. HecmoTpsi Ha cHmwkenwe kimroueBod ¢ 21 nmo 18%
CUTyallds Ha PBIHKE HE YIydlIniach. baHKU yKeCcTOYaroT yCIOBHS BBAAY CCY
M3-3a2 pOCTa MPOCPOYKH TO KPEIUTaM - ITO 3aCTaBIIICT PHIHOK BHUMATEJbHEE
OTHOCUTBHCS K HOBBIM 3aéMiukaM. MaccoBble OTKa3bl MOTYT TIOBBICUTH
MOMYJIAPHOCTh YEPHBIX KpenuTopoB. Korma KpeauTsl CTaHyT JOCTyIHEE - B
Mmatepuaine "M3Bectuii”.
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M3BecTrst, 15.08.2025, KYPCOM BBEPX ..eeeruirieruiieeniiieeiieeeniiteeniieeesireesniseessuneessseesseeesseeessseesns 46
@DUHAHCOBBIE U CHIPHEBBIC DPHIHKA B ONPEICIEHHON CTENEeHW pearupyroT Ha
HOBOCTH O Oynymieit Bctpeue Tpamma u [lyTuHa - BOJATHIBHOCTH MOApOCIA.
Bwmecte ¢ Tem MBI Takxke HaOIIOAaeM U HEKOTOPBIM pOCT B HanOoJee MOMyJIIPHBIX
KPUIITOBAJIIOTAX.

PUA Hogoctu, 15.08.2025, Poccuiickuii ppIHOK aKIUii 0KUIA€T MO3UTHBA OT IEPETOBOPOB
HA AJISICKE = DKCTICPTB ..ceuuvteenitieeiteeeuteeetteestteesatteesaseeesateeesaseeessseesasseeaseeessteesseeesaseeesaseeennnes 48
Poccuiickuil peIHOK akIMil 0XUJAET MO3WTHBA OT BCTpe4YW JuaepoB Poccuu u
CIIA wu 3aknafplBaeT €ro B TEKyIIME KOTUPOBKH, a TIaBHBIMU OeHeduImapaMu
MOTYT CTaTh TSKEJIOBECHI PhIHKA M AKCIOPTEPHI, pacckazaiu omnpoiieHHbie PUA
HosocTu 3kcrepTsl.

PUA Hogsoctu, 15.08.2025, DkcriepThl 0)KUAAIOT YCTOWIUBOCTH OT pyOIs Ha hoHE
TIEPETOBOPOB HA ATISICKE .eeeeuuvvveeeeurrreeeaieteeeessreeeesasseaeesassseesasasseeesssssseessssssseesssnsseesssssseesssnssees 49
HaubGonee BeposTHBI - NO3UTHUBHO-HEUTpPaJIbHBIA - CLEHApUi pPOCCUICKO-
AMEpPUKAaHCKUX MEPEroBOPOB MO YKpaWHE COXPAHUT KypC pyOIIst OKOJO TEKYLIHX
YpPOBHEH, a MaJIOBEPOSITHbIE 'MPOPBIBBI W TYNUKH' MOTYT TIPUBECTH K
YVKpemieHuto Kypca pyons k gommapy no 70 umm ocnabnenuto o 100 py6nei
COOTBETCTBEHHO, cUNUTaOT onpouenHsle PUA HoBoctr sxcnepTsl.

PUA Hogoctu, 14.08.2025, Poct BBII P® B I nonyroguu cocrasui 1,2% B rogoBomM
BBIPAKCHUH - MUHIKOHOMPABBUTHS «....uvvererienrieireeieeniteeteenieeeseesineeneesseesseesaseenneesanesseesnneens 50
Poct BBII Poccuu B utone cocrasun 1,1% B romoBoM Beipaxkenunu nocie 0,8% B

Mae, 10 UTOoraM IepBOro MoJyrojus 3KOHOMHKa Bbelpocia Ha 1,2%, roBopurcs B
o030pe MunskoHoMpa3Butus P® «O Tekymei cuTyauud B POCCHICKOMN

HKOHOMHUKEY.
PUA Hogoctu, 14.08.2025, Uadusuus B Poccun Ha 11 aBrycra cocrasuna 8,55% B rogoBom
BBIPQKCHUH - MHIHIKOHOMPABBHTHS «....vvevveerereeenseessenseeseessesssensesssessessseessessesssesssesseessessesseenns 51

Nuadmsuuss B Poccum Ha 11 aBrycra 3amemnunace 10 8,55% B romoBoM
BbIpakeHUU ¢ 8,68% Hexeneil panee, roBOpUTCS B 0030pe MUHIKOHOMPA3BUTHUS
«O TekyIel [IEHOBON CUTYaLUuM».

PUA Hosoctu, 14.08.2025, Mexanu3m rapantuii P® 1151 HOBbIX HHOCTPAHHBIX MHBECTUIINN
BBI3BAJT 3HAUUTEIBHBIA HHTEPEC = MIHMDUH .....eovveiniieiiieiieciie et eie ettt e e ens 51
Mexanusm rapantuii Poccun 1uisi HOBBIX WHOCTPAHHBIX MHBECTULMNA BbI3BAl
3HAYUTEIIBHBI HHTEPEC, B TOM 4YHUCIIE M3 HEIPYKECTBEHHBIX CTpaH, 3asBUII

JKypHaAJIHCTaM 3aMeCTUTENb MUHUCTpPA (huHaHcoB PO Anekceit Moucees.

PUA Hosoctu, 14.08.2025, YuactHukH prHAaHCOBOTO pbhlHKA PD HEe 0:kMaatoT CKOpOro
CHSITUS CAHKIUI TTOCIIE CAMMUTA HA AJTISCKE. ...eeuveeuteeniieenieeniteeteeniteeteesitesteesaseeneesseesnseesaneens 52
YyacTHUKY (PUHAHCOBOTO pbiHKa P® He O0XXUAAIOT CKOPOro CHATUS CAHKIIMNA
nocne Bcrpeun auaepoB Poccum n CIIIA Ha Amscke, XOTs B ciydae ycrexa
[IEPETOBOPOB IIAHCHI HAa O3TO B IMEPCIEKTHBE yBenauuyarcsa. Takoe MHEHHE
Boickazann PUA Hosoctu mpexacraButenun CoBkomOaHka, OaHka "3eHUT"

aHamuTuk OI" "Ounam" .

10



MOHUTOPHUHI' CMHA

NMEHCHWMOHHBB X @oHA

PUA Hosoctu, 14.08.2025, O6Hy1eHue HOpMATHBOB 0053aTEIbHON MPO/IaXKH BaTIOTHI
AKCTIOPTEPAMH OCTAOUT PYOITD = DKCTICPT .vveenvvreeerreerereeasrreessseeessseeessseesssseesssseesssseesssesesssessnns
OOHyneHre HOPMAaTUBOB  00S3aTENbHOM  MPOJAXH  BaJIOTHOW  BBIPYUKH
HKCIIOPTEPAMH MPUBEIET K CHIDKEHUIO Kypca pyOsisi, 4TO B TO YK€ BPEMsI TIOBBICUT
pyOieBBle JOXOOBI OT OJKcmopra, pacckazan PUA HoBoct HavdaibHHUK
AHAIMTUYECKOTO OTAeNa nHBecTKoMmanuu "Pukom-Tpact" Oner Abenes.

PUA Hogoctu, 14.08.2025, ITerepOyprckas Gupska mianupyer 3amyck LIDOA-mmatgopmst ..
[TerepOyprckas Oupka TUTAaHUPYET 3amycK IIaTGOPMBlI IS TOPTOBIIH
mupoBeiMu  puHaHCOBBIMU akTuBaMu (LIDA), s yero Hauvama mporecc
MoJIydeHusi craryca omnepatopa uHpopManuonHoi cucrembl (OUC), coobmrmmna
TOproBasi IJIOMIA KA.

l'azera.Ru, 14.08.2025, Yuenas pacckaszania, Kak 3amuTuTh coepexkenus B 2025 rofy..........
Crapmnii  mpenogaBatenb Kadeapbl «JkoHomuka U QuHaHCHD) I[lepmMckoro
[Tonurexa KOmus CrapomymoBa pacckaszana «l'azere.Ru», modyemy pacrer cnpoc
Ha HAJIMYKY U B YEM JIy4llle XpaHUTh JeHbIU B 2025-M roxy.

CAMOPET YNARPYEMAR OPrAHM3ALPMA
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HEFrOCYAAPCTBEHHGLB X
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54

®onranka.py, 14.08.2025, baHku CHU3UIU IPOLIEHTHI IO BKJIaJaM U HAKOIMUTEIbHBIM CUETaM

[Tocne pemenus Llentpobanka P® cHu3uTh KitoueByio crtaBky ¢ 20 mo 18%
OaHKM CTalli YyBEpEHHEE CHIDKaThb IPOLIEHTHbIE CTAaBKM 10 BKJIaJaM H
HAaKOIUTEJIbHBIM cueTaM. HbIHEeIIHUuE IPOLEHTHI BCE €111€ BHICOKME OTHOCUTEIBHO
JpyTUX BpeMEH (HampuMmep, KOBHUIHBIX), HO YK€ BBI3BIBAIOT y H30aJIOBaHHBIX
mudpoit 20 B JOXOIHOCTH POCCUSH HemoyMeHue. UTo Temeps nenaTth, €Ciu
JICHbI'M BCE €111€ XOUEeTCs KOIUTh, a HE TPaTUTh, pa3oupanack «DoHTaHKa».

Poccuiickas razera, 15.08.2025, PaO0Ta HILET ITOMKHIIBIX ....uvvvvvvrereeeeeeiinnreeereeeeessssinnneseeeeeseens

Ha poccuiickoM pblHKE TpyJia CTajaM MO0JIb30BaThCs CIIPOCOM PaOOTHHUKHU CTaplie
50 ser. C Hayana TEKyIIETo To/a YUCIIO MPUTJIAIEHUH BBIPOCIIO Ha 95 npoieHToB
- 1o 5,1 maH. JlepuuT kaapoB U aHOMAIBHO HHU3Kas 0e3paboThIla 3aCTaBISIOT
KOMITAHUU TIOBBIIIATh BO3PACTHYIO IUIAHKY B OTOOpe COTpPYIHHMKOB. Temepnb
paGoTomarenn Topa3l0 OXOTHEE pacCMAaTPUBAIOT  KaHIAWJIATOB  CTaplle
OTIPENIeJICHHOTO0 BO3pAcTa, YYUTHIBAasl MX OIBIT, KOMIIETEHIIMA U COOTBETCTBUE

3aHMMaeMoil mo3uuuu.  Bo3pacTHbIE COTPYAHHMKH BOCTpeOOBaHBI B cepax,
TpeOYyIOIUX ONbITa M 3HAHWH, TAaKUX KaK MEHEIKMEHT, Oyxraiarepus u
CTPOUTEIIBCTBO.

HOBOCTHU 3APYBEKHbBIX IIEHCHOHHBIX CUCTEM . ...................... 61

HoBOCTH NEHCMOHHOM OTPACJIHM CTPAH OJIMKHET0 3APYOCKDSH cevrvvrrerrecsssennss 61

Pamno Mup, 14.08.2025, JlykaiieHko momucai yka3 o MOBBIIIEHUN TIeHCHH ¢ 1 ceHTsopsl..
C 1 centsiOps TpyA0BbIe ICHCHH OyIyT NIEPECUYNTAHBI U YBEIIMICHBI B CPSTHEM Ha
5%. OTo mnpemycMOTpeHo ykazoM, noanucaHHeiM Ilpesuaentom benapycu
Anekcannpom JlykamieHko, cooOmmnu pamuo «Mwup» B Tpecc-ciryxoe
Oemopycckoro auaepa.

61
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PUA Hosoctu, 14.08.2025, JIykalleHKO yperyIupoBall BEIILIATY EHCHH 32 IEpUOIbI PaOOTHI
TPaXAaH BEITOPYCCHUN HA YKPAMHE.....ccceeviieeeeiiiieeeeiiieeeesiteeeesiieeeessntaeesessseeessnssaeeesanssaeeesnnes 61
[Ipesunent bemopyccum Aunekcanap JlykameHko mnoanucan yka3, KOTOPBIM
YperyJIupoBaHbl ~ BOMPOCHl ~ HAa3HAYEHUS  MEHCHH  JHIaM,  [OCTOSIHHO
MIPOXKUBAIOLINM B pecnyOiMKe, 3a Meprobl UX paboThl Ha YKpauHe, cooOmuia

npecc-ciryxk0a riiaBbl 6€JI0pyCcCKOro rocyAapcTBa.

Finratings.kz, 14.08.2025, Kak ka3axcTaHiiaMm HaKOMUThH HA TOKU3HEHHYIO TIeHcHio B 2025

KazaxcTaHipl, UMerOMKe HAKOIUICHHS B EMWHOM HaKOMUTENBEHOM MEHCHOHHOM
doHze, MOTYT CaMU PEIINTh, KaK MOJIy4aTh NEHCUOHHBIE BBIILJIATHI — M0 Ipaduky
n3 EHII® po monHoro ucueprnanus CyMMbl (MTOKHM3HEHHO Ye€pe3 CTPAXOBYIO
KOMITAaHHIO) WM COBMeIas o0a BapuaHTa, nepenaet Finratings.kz co cchuikoi Ha
npecc-ciyx0y GoHpa.

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDSH ceeeererecscnseecscnss 63

MoneyTimes.Ru, 14.08.2025, [Tencnonnast 6om6a Tpamria: kak OUTKOWH ¥ HEJIBUKUMOCTh
B30OPBYT BAIIH HAKOTITICHUST «...veeeeurrreeeeuereeesasreeesasnseeeessnnsseesasssseeessnssseessssssseessnnsseesssnnsseessnnssees 63
AnvunucTpanuss Tpamma pa3pemuT ajibTepHATUBHBIC AKTUBHI B TICHCHOHHBIX

HakoruteHusx 401(k)

Oninvest, 14.08.2025, Coinbase, Palantir u Nvidia: Kkyia BKIaabIBajCs KpyTHEHIIINN
TMEHCUOHHBIN POHIT CIIIA .....c.eiiiiiiii ettt ettt et e e eetaeeetaeeensaeesnneeennnes 64
Kpynueiimuit nencuonnsiii  ¢oun CIIA CalPERS Bo BTOpoM KBapraie
yBenuuun Bioxkenus B Coinbase, Palantir, Nvidia u Robinhood. B mocnennue
roibl JOXOJHOCTHh ()OHJA OTCTaBasia OT CpeaHel mo oTpaciu. Hecmotps Ha To,

YTO aKIUM MyOIMYHBIX KOMIIAHMM MPHUHECIH €My HaumOOJBLIYI0 JOXOJHOCTH B
MUHYBIIEM roay, ynpasistomue CalPERS nenaroT craBky Ha apyroil kiacc
AKTUBOB.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Pocculickass 2azema, 14.08.2025, WUccnedoeaHue: 605bWUHCMEO
poccusiH He 3Harom, 4YeM 3aHuMaromcsi HeaocydapcmeeHHbIe
MNeHCUOHHbIe (hOHObI

Cebiwe 85% poccusiH ¢ mpydom npedcmassisiom, 4YeM 3aHuMarmcs
HeaocydapcmeeHHbIe NeHCUOHHbIe pOHObI (HIN®). AbcontomHbiM peKopOCMEHOM 8
aHmupeumuHzae cmana Maxaykana: ece2o0 3% HacerieHUsi 2opoda 3HaKOMbl C
noHssmuem HI® u ux ponbo 8 ¢hopmMupo8aHUU HAKoONUMesIbHOU Yacmu MeHCuU.
Takue OaHHble rorlyyeHbl 8 Xx00e uccriefosaHusl, rnpogedeHHo20 DUHaHCO8bIM
yHuUgepcumemom npu [lpasumenscmee P®, komnaHuel «WHeoccmpax» u HI®
«Coyuym».

Cerognsa, mo nanueiM LB, 00beM cpencTB HeErocynapcTBEHHBIX MNEHCHOHHBIX (OHIOB
coctapisieT mopsaka 5,7 TpmH pyOneir. CpencrBa HIID sBAstoTCS HMCTOYHMKOM Tak
Ha3bIBA€CMbIX JJIMHHBIX JCHCT.

«Hwusknii ypoBeHb pa3BUTHS HETOCYIapPCTBEHHOIO IIECHCHOHHOTO CTPAXOBAHUS - 3TO OJHA W3
npoOJeM, KOTOpbIE CAEPKUBAIOT Pa3BUTHE SKOHOMHUKU. MBI CMOXEM JTOOUTHCS BBICOKOTO
YpOBHsSI ~ OJIAarocOCTOSHUSL  JIIOJEH  CTapUIero  IMOKOJICHHWsS, TOJBKO €ClIM  cHcTeMa
HEroCyJapCTBEHHBIX HAKOIUJICHUH I0Jy4aT CEPbE3HBIA UMITYJIbC K Pa3BUTUIO. POBHO Tak 3TO
pabotaer mo Bcemy Mupy. Te Becenble, oOasTeNbHbIE MEHCHOHEPHI, KOTOPBIX POCCHUSHE
BCTPEYalOT Ha pa3HbIX KypopTax, IyTELIECTBYIOT II0 MUPY HE 3a CUET IOCyAapCTBEHHBIX
NEHCUH, KOTOpblE Kak IpaBWJIO HEBEJIMKM Jake B OOrarelXx CTpaHaX, a 3a CuYeT TeX
HAKOIUJICHUH, KOTOpPhIE€ OHM JENIald BCIO CBOIO JKHM3Hb», - T'OBOPUT JEKaH (haKyJbTeTa
MEXIYHapOAHBIX  DKOHOMHUYECKMX  OTHOIICHHH @DHWHAHCOBOIO  yHMBEPCHTETa  IIPU
npasurenscTBe Poccun I1aBen CenesHes.

«Huszkuif ypoBEHb OCBEIOMIIEHHOCTH HACEJIEHHs - KaK MOJIOACKH, TaK M CTapuiero
MOKOJIGHUSI - O paboTe HEerocyJAapCTBEHHBIX IEHCHOHHBIX (OHIOB SBISIETCS CEphE3HOU
po0sieMoil, KOTOpasi MOXKET HEraTUBHO BJIMATH HA (PUHAHCOBYIO TPAMOTHOCTH U IIEHCHOHHBIE
HaKOIUJICHUsI TpaxaaH. UToObI MCIPaBUTh CUTYAIUIO, HEOOXOJUMBI KOMILICKCHBIE MEpBl U
U3MEHeHHe OoOIIero Mmoaxoja K MEHCHOHHOM KyJbType: OCBEIOMIICHHOCTh BBIPACTET TOJBKO
IpY COBMECTHBIX ycHIHsIX rocynapcTa, HII® u 6usHeca, ¢ aklleHTOM Ha MPOCTOTY U BBITOY
IUISL TpaKaan», - cuutaet nupektop no passutuio HII® «Connym» Mapuna Tpuinna.

[Tpu aTOoM cpeau Tex, kTo siBisercs kiauentom HIID, Bcero 14% OTBETCTBEHHO M OCO3HAHHO
MIOJIOTILTN K BEIOOPY KOMITAaHUH, CPAaBHUBAS Pa3IMYHbIC MPEIOKEHUs Ha peiHKe. [Ipu BeIOOpE
B OCHOBHOM PECIOHJICEHThl OPHUEHTHUPYIOTCS HAa HAACKHOCTh M JOXOIHOCTH ¢oHma (60%).
Peittunaru u onenku Baxkusl 30%, a ypoBeHb 00CTyKuBaHus 25%.
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OpHako ke OOJBIIMHCTBO POCCUSH MPH BbIOOpEe (POHAA MOCIIE0BATIO COBETAM COTPYIHHKOB
(¢buHAHCOBBIX OpraHu3aluii, Hanpumep, 6ankoB (49%). A yactb (18%) BbiOpana TOoT QoOHS,
KOTOPBIH MpeIoKuiI paboToaaTeNb.

Kak wuror, Bcero 21% pecnoHIEHTOB CIEAWT 3a CBOMMM MEHCHOHHBIMH HAKOIUJICHUSIMU
IIOCTOAHHO HUJIN BpeMSI oT BpeMeHI/I. BOJII:IJ_II/IHCTBO XKE 06’b$ICHSIIOT CBOC paBHOIIYH_II/Ie K 3TOMy
BOIPOCY T€M, UYTO HE IUIAHUPYIOT XKUTh Ha MeHCculo (46%), ciaoxHocThio nHpopmanmu (31%).

«Huskass OCBENOMIIEHHOCTb M CKENTULU3M HACEICHUS B OTHOLICHUU IIEHCUOHHBIX
HAaKOIUICHUM 3aMEMIAI0T DPA3BUTHE HAKONUTENIBHOW CHCTEMBI M CO3JAKOT PHUCKU IS
JONTOCPOYHOMN (PMHAHCOBOU yCTOWYMBOCTHU. | TaBHAs ipobiieMa - HeIOCTaTOYHOE TTIOHUMAaHNe
MEXaHU3MOB pabOThl MEHCUOHHBIX MHCTPYMEHTOB, BKJIIOYas UX JOXOJHOCTh U HaJOrOBbIE
[IPEUMYILECTBA, YTO CHMKAET MOTUBALMIO K YYaCTHIO B JIOJITOCPOYHBIX HAKOIMUTEIIBHBIX
nporpammax. Jlias u3MeHeHus cutyaluu TpeOyeTcs CKOOpAWHUPOBAaHHAas pabora 1o
NOBBIIIEHUIO (MHAHCOBOM TI'PaMOTHOCTH, BKJIIOYAIOUIasi BOBJICYEHHE paboTonaTenei,
npocor030B M OOILIECTBEHHBIX WHCTUTYTOB, IMOCKOJIBKY YCHUJIMIM TOJBKO TOCyJapcTBa U
(MHAHCOBBIX OPraHU3aLUI HEJOCTATOYHOY, - oTMeTHIIa Mapuna TpumuHa.

Yero xe OosaTcst poccusine npu Biaoxkennn cpeactB B HIID? Kak mokaszan ompoc, Kaxablid
tpetuil (mo 35%) Goutcs obeclieHUBaHMs HAKOIJICHUH MM HEBO3MOXHOCTH 3a0paTh CBOM
cpeactBa. MomennndecTBa U 6ankporcTBa Gonaa onacatorcs 20% u 12% cooTBETCTBEHHO.
A BOT 28% B 11€JI0M HE BUJIAT CMBICJIA B I0JATOCPOUYHBIX MTPOIYKTAX.

«UT0o0BI MOJIO/IEKD MOBEpHIJIa B HETOCYNAapPCTBEHHBIC TIEHCHOHHBIC MPOTPAMMBI, HYXXHBI HE
aOCTpaKTHbIE «IEHCUOHHBIE HAKOIUJICHHUS», A IOHATHBIE WHCTPYMEHTHl C MTHOBEHHBIMHU
BBITOJITAMH, IIU(PPOBBIM YJI00CTBOM H MPO3padHOCTHI0. CHCTEMHOE POCBEIICHHE, IIPO3pavYHast
aHaJUTMKa M TAapTHEPCTBO MEXIy TOCYAapCTBOM, OM3HECOM M HEKOMMEpPYECKHMMHU
OpraHM3alMsIMH  TOMOTYT IIOCTENEHHO C(GOPMHUPOBATH JOBEPUTENbHYIO 0a3zy s
OCO3HAaHHOTO Yy4YacTHs TpaKIaH B ICHCHOHHBIX HAaKOIUIEHUSX», - Jao0aBuia MapuHa
TpuwmmHa.

«Kak moka3zan ompoc, KIIOYEBBIM PUCKOM IIPHM HAKOIUIEHUSAX POCCHUSHE CUMTAIOT HX
NOTEHLUaNbHOE OOeclieHUBaHKe. J|eCTBUTENBHO, 3HAasl UCTOPUIO COBETCKUX M POCCUHCKUX
(UHAHCOB, OYEHb MHOTME HMEIOT IPABO COMHEBATHCA B COXPAHEHUM MOKYNATEIbHOU
CIIOCOOHOCTH HAaKOIUJIEHHBIX JeHer. M mosToMy oJHOW U3 mNepBOOYEpEAHBIX Mep Ul
pa3sBUTHS JJIMHHBIX COEpEKEHUH JOJKHO OBITh 3aKpelyieHHe Ha 3aKOHOJAaTeIbHOM YpOBHE
JIOXOJTHOCTH 110 MHBECTULIMSAM Bblle HHMIsAMU. Tem Oonee, 4To GUHAHCOBBIE HHCTPYMEHTHI
JUIsl pEelIeHHs dTOW 3amauu yxke ceiiyac y IlpaBurenscrBa umeroTcs», - 3akimouaer [laBen
CenesHes.

https://rg.ru/2025/08/14/bolshinstvo-rossiian-ne-znaiut-chem-zanimaiutsia-
negosudarstvennye-pensionnye-fondy.html
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Bauw llNeHcuoHHbIlU Bpokep, 14.08.2025, HIN® a3¢hOHO NeHCUOHHbIe
HakorieHus 3anycmurn akyuro «flpuszoeoli 6ym»

B akuuu mo2ym y4dacmeoeamb KIUEHMbI, oghopmuswue 002080p
00s120CpPOYHbIX cbepexeHul nocne 1 ceHmsbpss 2024 2. u nornosnHuswue cyem
0dozoeopa 8 nepuod akyuu ¢ 6 aszycma rno 6 okmsbps 2025 2. Ha cymmy om 3 000
pyb6. Kaxobie 3 000 pyb. 80 83HOCe yyumbigaromcsi Kak omaoesibHbIU MopsiOKOo8bIl
HoMep 05151 ydacmusi 8 po3biepbilie rpu30s8. Yem ebilwie cymMma rMorosIHEHUs - mem
8bIlWEe WaHChI.

B AKX YYaCTBYIOT KJIIMCHTBI, IIOIMIOJITHUBIIUC JOTOBOP TOJIBKO COOCTBEHHBIMU B3HOCAMH.

Pa3bIrpeiBatoTcsi KpyThle MNpU3bl - cepTU(UKAT HAa TYPUCTHUECKYIO MOE3AKY, OBITOBas
TEXHHKA U [MOIAPOYHBIC KAPTHI.

Pe3ynbTaTsl po3BIrphIlIa MPHU30B OyAyT OMyOJMKOBaHBI B TenerpaMm-kaHaie ¢onma 1o 31
oKTs10pst 2025 .

Jns ydgactus B akuuu HEOOXOIMMO 3aperucTpUpoBaTh CBOM JOroBOp, a BCE B3HOCHI 3a
MEepPHOJT AKIIUU MbI IOCYUTAEM CaMHU.

[TonHble mpaBuiIa aKUHM JOCTYIHBI HA JICHAMHIE PETHCTPALlMH, CIIMCOK MapTHEPOB aKIUU
yKa3aH B IPWIOKEHUU K [TPaBUIIAM.

http://pbroker.ru/?p=80655

Baw lleHcuoHHbIU Bpokep, 14.08.2025, «3kcnepm PA» noebicusio
peumuHe ¢uHaHcoeol HadexHocmu AO «HIM® «Coyuym» Jdo
ypoO8Hsi ruAA+

PetimuHzoeoe azeHmcmeo «3kcriepm PA» noebicusio pelimuHea ¢huHaHcosou
HadexHocmu AO «HIMN® «Couyuym» 00 ypoeHs ruAA+, rMpoc2HO3 o peumuHay -
cmaburnbHbil. PaHee y ¢oHOa Odelcmeosgan pelumuHa Ha yposHe ruAA co
cmabusibHbIM rPO2HO30M.

Ha noBbItieHre peiTHHTa TIOBIUSUTH TakKue (DaKTOPHI, KaK:

Omneperxatoliast TMHAMHUKa TOXOJHOCTH YIIPABICHUS CPEICTBAMU ITEHCHOHHBIX HAKOIICHUH U
NEHCUOHHBIX PC3CPBOB. Ilo mneHCHMOHHBIM HAKOIIJICHUSIM JOXOJHOCTh 3a BBIYECTOM
BO3HArpakKACHUs YIPABISIONICH KOMIIAHWH, CIICIMAIN3UPOBAHHOMY JIETIO3UTAPHIO U (HOHIY
3a 2022-2024 rr. coctaBuna 18,7% (3a 2021-2023 rr. - 10,7%), 110 IEHCUOHHBIM pe3epBaM -
18,0% (11,4%).

BrIcokoe kauecTBO aKTHBOB IICHCHOHHBIX HAKOIUICHUI B IICHCHOHHBIX PE3CPBOB.
CuitpHast mo3unus 1o Karurary, BBICOKHH 3amac cOOCTBEHHBIX CpeacTB (1)OHI[a.

Bricokas Hae)XHOCTh M Ka4€CTBO YCIIYT YHPABISIONICH KOMIIAaHUH, C KOTOPOU COTPYAHHYAET
donx.
OTnenbHO OTMEYEHBI BBICOKHM ypoBeHb KoMmreTeHiui pykoBoacTBa AO «HIID «Counymy,

BBICOKU YPOBEHb OPraHU3allMM U PErVIAMEHTAIIMM CUCTEMBI YIIPABJIEHUS PUCKAMH, a TAKKE
BBICOKHI (DMHAHCOBBIN MOTCHIIHAT aKITHOHEepa QoHa.
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AO «HII® «Couumym» BeneT cBoro UCTOpHIO ¢ 1994 roga u OCyIIEeCTBISET IEATENbHOCTh B
0o0JlacTi HEToCyaapCTBEHHOro TmeHcuoHHoro obOecreuenuss (HIIO) wu  oGs3aTensHOrO
neHcuonHoro crpaxoBanus (OIIC). Taxxe ¢ 19 mapra 2024 roga AO «HII® «Couumym»
Hayvajl akTUBHYIO paboTy MO MPUBJICUEHUIO CPEACTB rpaxkaaH B [IporpamMmy TOITOCPOYHBIX
coepexennii (ITJ1C).

http://pbroker.ru/?p=80653

MporpamMmma AonrocpoyHbIX coepexeHun

IMPAUM, 15.08.2025, Bknad4ukoe npedynpedusniu 0 HO8OM mpeHoe:
OJIUHHbIE NMPoldyKmMbI menepb ebi200Hee

Ha «¢oHe cHuxeHuss 0oxodHocmeli o eknadam uUMeem  CMbICI
npucmMompemsCsl K OfIUHHbIM Oerio3umam - OHU CMaHo8sIMcsi 8ce MornyrnspHee U
rnoka eecbMa 8bl200Hbl, OCOBEHHO ecC/u oueHusamb PbIHOK 8 repcrekmuee
HecKobKUX Mecsues, pacckasana azeHmemesy "[lpaum" aHanumuk baHku.py asH3
3amarneesa.

B 2025 rony bank Poccum Hauan CcHMXKaTh KIIOYEBYIO CTaBKY, M PBIHOK JEIMO3UTOB
0’KU/Ia€MO pearrupyer Ha 9TO CHUKEHUEM JOXOAHOCTEH.

"DTO O3HAYAET, YTO Yepe3 HECKOJIBKO MECAIEB JOXOJHOCTU MO JEMO3UTaM MOTYT OBbITh yKe
3aMETHO HWXKE, YeM CeTroNHs. B Takoil cuTyaluu JITMHHBINA BKJIAJ] MO3BOJSET 3a)UKCUPOBATH
TEKYIIYIO JOXOJHOCTh Ha T'OJI, JIBa MJIH Ja)KE TPH, 3allIUTUB ceOs OT OYIyIIero CHIWKeHH", -
cuMTaeT 3amalieeBa.

K Tomy ke, perynsarop M HpaBUTENIbCTBO 3aMHTEPECOBAHBI B TOM, YTOOBI B OaHKOBCKOH
cucreMe ObUIO 0OJIbIIE CTAOMIBHBIX TOJTOCPOYHBIX CPEIACTB. JTO MOMOTraeT (PMHAHCHPOBATH
KPYIIHbIE TPOEKTbl U CHMXKAET PUCKU AJsl OaHKOB. MIMEHHO MO3TOMY MOSIBIISIOTCS MEphI
NOJICP’KKH JUTMHHBIX JIETIO3UTOB, Takue Kak I[Iporpamma A0JrocpoyHbIX cOepexkeHUi
(ITAC), Ge30T3bIBHBIE BKJIAIbI CPOKOM OT Tpex JieT. Ilo mocneqHuM npuHATO pemieHue oo
YBEIIMYECHUH CTPAXOBOTO BO3MEIICHHUS 10 2,8 MIIIIHOHA PyOJIel Ha BKIIaTUHMKa.

Celiuac Mo KOpPOTKHM BKJIagaM 10 3-6 MecsIieB CTaBKH emié MOTYT ObITh Ha HECKOJBKO
MPOILICHTHBIX IYHKTOB BBIIIE, YeM MO IIUHHBIM. HO mpu mpoajieHuH Takoro BKJIaaa IO
HCTEUCHUH CPOKa CTaBKa, CKOpee BCEro, OKAXKETCS HIDKE.

[To nanubiM 0a3wl baHku.py, cpeaHssi cTaBKa MO BCEM KJIACCHYECKHUM BKJajgaM Ha 12 aBrycra
cokpaTtuinach 10 12%, a MakcumanbHas - 10 16,5%. Ilo kopoTkuM npoaykram a0 6 MecsaleB
CpeHee 3HaYeHHe JOXOAHOCTU cocTaBmiio okoio 13,5%. o Gornee mMHHBIM IpoayKTam (OT
12 mecsiieB u OoJibliie) CpeiHss CTaBKa pacnojaokuiack B paifone 10%.

CraBky 1o pAgy NpeaaoXKeHuid 0aHKOB NMPHUBSI3aHbI K 3HAUEHUIO KIIFOYEBOM, COOTBETCTBEHHO,
IIPY CHIJKEHUU IOCIEOHEW NTOXOOHOCTh HEMHUHYEMO IONoia3eT BHHM3. CTOMT BHUMATEIBHO
IPOCUUTHIBATh OXHJIAEMBIH H0X0A ¢ yderoM mnoauTuku LB, odopmiss Takoil mponykr,
COBETYET aHAJIUTHK.
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I'maBHBINM pUCK AU BKIAQYMKA B JUIMHHBIX NPOAYKTAaX - JOCPOYHOE pacTop:keHue. B Ttakom
cilydae OaHK NepecYUTaeT JOXOJHOCTh 0 MUHUMAJIbHOM CTaBKe, a OOHYChl OyyT NOTEPSHBI.
[TosTOMy JUIMHHBINA BKJIaJl CTOUT OTKPBIBATH HA CyMMY, KOTOPYIO HE IPHUIETCS TPOraTh 10
KOHIa cpoka. Hy)KHO BHMMATEIbHO YUTATh YCIOBHS: MOXHO JIM IOIIOJIHATH BKJIAJ,, CHUMAaTh
4acTb CPEJCTB, KAaK BBIINIAYMBAIOTCS IIPOLIEHTHI.

Jns GaHKOB [UIMHHBIE JEMO3WUTHI BBITOJHBI: OHU TIOJNYYarOT CTAaOWJIBHBIA pecypc Ha
HECKOJIBKO JIET, MOTYT aKTHBHEE BBIABaTh KPEAUTHI M (PMHAHCHPOBATH MPOCKTHI, IPH 3TOM
3apaHee mpocuyuThiBas OrokeT. [loaToMy B Onrpkaiiiie MECsIbl CTOUT OXKUIATh TMOSBICHHS
aKIUW ¥ CIIEIUANBHBIX MPEIJIOKEHUH M0 JUIMHHBIM BKiIagaM. CTOUT 00paTUTh BHUMAaHKE Ha
MIPOMOIIPOIYKTHl U aKITMOHHBIC MPEI0KEHUS OT (PMHAHCOBBIX MAPKETIUICHCOB - OHU YacTO
n00aBISAIOT OT cebs OOHyCHl K cTaBke OaHka."Ho, KOHEYHO, BCe 3TO BPEMECHHBIE HCTOPHH,
MMOCKOJIBKY B IIEJIOM CTaBKH OYIyT IMOCTENEHHO CHIKATHhCS BMECTE C KIHOYeBOH. Tak 4To He
CTOUT 3aTsAruBaTh ¢ BblIOOpoM. [lo Hamum mporHos3am, yxe kK KoHiy 2025 roma cpensis
JIOXOJTHOCTh IO JIMHHBIM BKJIaJaM MOXKET OmyCcTUThca HUke 10% romoBeix", - 3akimrouniia
3amaseceBa.

https://1prime.ru/20250815/vklady-860726952.html

Komcomornbckasi npaeda Kocmpoma, 14.08.2025, Kocmpomu4u
omuioxusnu cebe Ha neHcuro 6osiee munnuapda pybneu

bornee o0Ho20 munnuapda pybned OmMIIOXUNU KOCMPOMUYU 8 Kadecmee
00s120CPOYHbIX cbepexeHul, a 3a rnocriedHue rosnzoda oHU ocmasusnu cebe Ha
neHcuro 650 munnuoHos pybned. 0O6 amom coobwaem rnpecc-cryxba
Kocmpomckoe2o omoeneHusi baHka Poccuu.

[Iporpamma JOJATOCPOYHBIX COEPEKEHUI IMOMOTaeT JIOIAM COXpPAaHUTh U TPUYMHOXKHUTb
HakorieHus. B Hamelr 065acTi 0oHa MOJb3yeTcs 0OJIBIION MOy IS PHOCTHIO.

Bcero koctpomMuyaMm yaanoch BIOXHTH B IporpaMmy Ooniee MuumMapna pyoseil.
Coepexenuss (HOpMUPOBUIUCH W3 JOOPOBOJBHBIX B3HOCOB, TEHCHOHHBIX HAKOIICHUH, a
TaK)Ke TOCYIapCTBEHHOTO COPHMHAHCUPOBAHMUS.

Bocnonb30BaTbCsi CBOMMHM HAKOIUIEHUSMH KOCTPOMHYM MOTYT TOJBKO dYepe3 15 et ¢
MOMEHTA 3aKJIIOYEHUS JOTOBOpa WJIH MPH JOCTIKEHUH 55-TH JIET AJs KeHIIUH, 1160 60-tu
JET JUIsl MY KUHKH.

«Kpome Toro, y uenoBeka e€cTh IpaBO Ha HAJIOTOBBIM BBIYET, U OH MOXKET BEPHYThb 4acTh
YILUIQYEHHOI'O 3a IoJ| MOJOXOAHOIO Hajora», — COoOOIIMIa 3aMECTUTEINb YNPaBIIAIOLIETO
KocTpoMcKuM otaeneHneM banka Poccun Tareana Cunoposa.

https://www.kostroma.kp.ru/online/news/6519613/
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Kocmpomckue eedomocmu, 14.08.2025, Kocmpomu4du omiioxunu
Ha 6ydyuwee 1,1 Mmnpd pybnel

Tonbko 3a | nonyeodue 2025 2oda 6onee 13,1 mbic. xumenet Kocmpomckou
obnacmu cmanu y4yacmHukamu rpogpaMmMmbl  00S1I20CPOYHbIX cbepexeHul U
omrnoxunu Ha 6ydywee 290 mnH pybned.

Eme 363 muH pyOseit KOCTpOMHYM BHECIIH B 3TOM TOJY 110 JJOTOBOPaM, 3aKJIF0UeHHBIM B 2024
rofy.

[Iporpamma goarocpodHbIX cOepexeHuit paboTaeT ¢ Hadaja mporuioro roja. 3a 2024 rog
nporpamMMe npucoeauHuwiuck 13,7 Teic. xuteneil permona u BHecan 430,4 muH pyOnei.
Bcero ¢ MoMeHTa 3amycka mporpaMMbl KOCTPOMUYH OTIOXKHWIX Topsnaka 1,1 mupa pyOnei
JIOJITOCPOYHBIX COEPEKEHUH.

«IIporpamma JOATOCPOUHBIX COEpEKEHUI MOMOraeT JIOJASM COXPAaHUTh U MPUYMHOXKUTh
cBou HakoruieHus. COepexeHus (HOpMHUPYIOTCS U3 J0OPOBOJIBHBIX B3HOCOB, NMEHCHOHHBIX
HaKOIJIEHUH W TOCYJapCTBEHHOTO CO(DHHAHCHUPOBAaHMS, KOTOpOE COCTaBiseT A0 36 ThIC.
pyOueit B roa. DT cpeAcTBa MHBECTUPYIOTCS, PH 3TOM OHM 3aCTPaXOBaHbI FOCYIaPCTBOM C
JUMUTOM CTpPaxoBOro Bo3MemeHus 2,8 wMiIH pyOneil. Bocmomb3oBaTbess CBOMMH
HAKOIJICHUSMU YYaCTHUKU MPOTPAMMBI JIOJITOCPOYHBIX cOepexeHHuil cMoryT depe3 15 net ¢
MOMEHTAa 3aKJIFOYEHHUs JOTOBOpPA WM MPH JOCTHUKEHHHM Bo3pacTa 55 JjieT eHmuHamMu u 60
neT myxuuHamu. Kpome TOro, y ueinoBeka €CTh MPaBO HAa HAJIOTOBBIA BBIYET, U OH MOKET
BEPHYTh YacTh YIUIAYEHHOTO 3a TOJ IMOJOXOJHOI0 Hajora», — CooOILIWIa 3aMEeCTUTEh
YIPaBISAIOLIEr0 KOCTPOMCKUM otaeneHneM banka Poccun Tareana Cunoposa.

https://44kv.ru/news/kostromichi-otlozhili-na-budushhee-1-1-mlrd-rublej/

Admumpueeckuli eecmHuk, 14.08.2025, C Hayana 2025 2o00a xxumenu
obnacmu 3akmoyqunu 16,2 mbic. Go20e80po8 MO mnpo2paMmme
doJs120CpPOYHbIX cbepexxeHull Ha cymmy 418 mnH pybnel

Umobbl Hayamb @opmupogsampb cbepexeHusi, HeobxoOuMo 3aKI4Yumb
0o2080p C HeaocydapCmeeHHbIM [MeHCUOHHbIM (hOHOOM, KOMOpbIU sersgemcs
orepamopom rnpozgpaMmbl. IMO MOXHO cdenamb Ha caume unu 6 oguce HIO.
3amewm y4yacmHuUK camocmosimersibHO eHocum stobble CyMMbl Ha cgou cyem.

[IporpamMma MONTOCPOYHBIX CcOEpekeHHI paboTaeT KaKk HAKOMUTEIBHBIN CYeT, KOTOPBIU
MO>KHO OTKPBITH B OJJHOM U3 35 HEroCyJapCTBEHHBIX MEHCUOHHBIX (hoHIOB. Becero ¢ Havana
roJia pOCCHsIHE 3aKJIIOUMIIN 5,4 MJTH TaKUX JIOTOBOPOB Ha cymmy 414 miupa pyOneit.

OpnuMm u3 BaxHbix npeumymects [1JIC sBusercs coduHaHCHpOBaHUE TOCYAAapCTBOM. Y
YeJIOBEKa €CTh BO3MOXKHOCTh JTOTOJHUTEIBHO MOdy4YaTh 10 36 Thics4 pyOJiell B IoJ, a TaKkxke
0(QOpPMUTH HAJNOTOBBIN BbIUET 10 52 Thicsu pyonedt B roa. A c¢ 1 oxtsaOps 2025 roga
3aKJIIOYUTH JIOTOBOP C HETOCYJapCTBEHHBIM IEHCHOHHBIM ()OHIOM U CTaTh YYaCTHHUKOM
HpOTrpaMMbl JOJITOCPOUYHBIX COEpEKEHUI MOXKHO OyJIeT uepe3 NopTajl roCyCIyT.

HaxomieHHble JEHBIM MOKHO HayaTh HWCIIOJNB30BaTh 4yepe3 15 JeT Wi 1o JOCTHKEHUU
OTIpeIeIEHHOT0 BO3pacTa — 55 neT ans KeHmuH u 60 ner mig Myx4duH. B 0coObix
YKU3HEHHBIX CUTYAIUSIX CPECTBA MOKHO MOIYUYUTh JOCPOUHO.

https://mMuTpueBckuii-sectHUK.pd/2025/08/44047/
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®doHmaHka.py, 14.08.2025, baHku cHU3uUnuU nNpPoyeHmMsbl nNo ekrnadam
U HaKonumeJsibHbIM c4emam

lNocne peweHus LleHmpobaHka P® cHusums Krtodesyto cmasky ¢ 20 0o 18%
baHKU cmanu yeepeHHee CHuXamb [POUEHMHbIe cmaseKku o eKnadam U
HakonumesibHbiIM  cyemam.  HbiHewHue  nNpoueHmMbl 8ce  euwe  BbICOKUEe
OmMHoOcumesibHO Opyaux epeMeH (Harpumep, KO8UOHbIX), HO yxXe ebi3blearom Yy
usbarnosaHHbIX yughpol 20 8 AdoxoOHocmu poccusiH HedoymeHue. Ymo mernepb
Oenamb, ecrniu 0eHbau 8ce ewe xodemcsi Kornumes, a He mpamums, pas3bupanacs
«DoHMaHKa».

<...>
Bapuant Ne 4: 0T70KUTh Ha IEHCHUIO

«B oOpyHOE Bpemsi A0XOAHOCTh Ha YypoBHE 18-20% OTHOCHUTCS K HMHCTPYMEHTaM C
MOBBIIICHHBIM yPOBHEM pHCKa. TeM He MeHee naxke celyac CYIIECTBYIOT HAIEKHBIC
BapHaHTbl. MOXHO OOpaTUTh BHMMAaHHME Ha TOCYJIApPCTBEHHYIO MPOTpamMMy JOJTOCPOYHBIX
coepexxennit (ITAC), — roBopuT Bule-TIpE3UAECHT OaHKa ,,AJIEKCAaHIPOBCKUH AHIpein
®enotoB. — 3a CU€T HAJOTOBBIX BHIYETOB M CO(MMHAHCHPOBAHUS U3 OrO/pKeTa Ha 0a30BYIO
YacTh CBOMX COEPEXKEHHH MOXKHO TOIYYHTh CYIIECTBEHHYIO IOXOIHOCTb. Pa3ymeercs,
nporpaMma IpeycMaTpuBaeT OINpeesieHHbIE YCIOBUS, HO B LI€JIOM BBICTPOEHA JIOCTATOYHO
MHTEPECHO U IOJIb3YETCS CIIPOCOM Y HACEICHUSI.

B nporpamme nonrocpodHsix cOepexeHuil rocyJapcTBO IOMOIaeT KOUTh JI€HbIU, 100aBIIss
K BallUM B3HOCAaM CBOIO 4acTh — J0 36 Teicau pyoOseit B roa. [loroBop 3akmiouaercs c
HErOoCy/IapCTBEHHBIM NMEHCHOHHBIM (POHAOM. UTOOBI MOSYyUUTHh MOAJECPAKKY, HYKHO BHECTH
XOTs OBl 2 ThICSIUM pyOuielt 3a roa. Pazmep normiatel 3aBUCHT OT A0X0Aa: MpH 3aprare 10 80
TBICSTY PyOJIei B MECSI] TOCYIapCTBO JO0ABUT pyOJIb 3a KaXKIbIH Ball pyoJib, mpu noxoae 80—
150 ThicS'Y — pyOJsIb 3a Kaxable Ba, a Mpu A0xoze Bbime 150 Teicsd — pyOib 3a Kaxk/ble
YyeTblpe. Y4YacTBOBATh HY>KHO MUHUMYM 15 ser, a 3a0paTb JE€HbI'M MOXHO TOJBKO IIO
OKOHYAHUU ATOI'O CPOKa WIJIM NPHU BBIXOAE Ha MEHCHI0. [Ioc MOXKHO KaXKIblil TOA BEPHYTh
4YacTh YIUTAYEHHBIX HaJOroB — 10 52 Teicau pyosei npu crake HIADII 13%, no 60 Teicsu
pyOneit — nipu 15%, no 72 teicay — npu 18%, 10 80 Thicsy — mpu 20%, 1o 88 ThICSY —
pu 22%.

https://www.fontanka.ru/2025/08/14/75826443/

YenHuHckue u3eecmusi, 14.08.2025, B Hanozoeou TamapcmaHa
paccKasasiu o ebl4emax I10 UHdueudyaanblM UHeeCMUUUOHHbIM
c4yemam

B Y®OHC TamapcmaHa pacckasanu O Hajloeo8biX e6bldemax o
UHOuBUOyasnbHbIM UHBECMUUUOHHbIM cYyemam (MNC). B pamkax npozpammbi

00/120CPOYHbIX  cbepexeHul ¢ 2024 200a enadenbubl UWNC  moecym
80CI10/1b308aMbCs 08yMs 8UdaMu 8bI4EMOS.

Brruet Ha B3HOCHI

Bosspatr HADJI B pazmepe BHecenHbix Ha MW C cpencTs B TeueHne roa, OTKPHITHIX HAYMHAS
¢ 2024 roxa. [IpenocraBnsercs B CyMMe COBMECTHO C BbIU€TaMU IO IEHCHOHHBIM B3HOCAM I10
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JIOTOBOPY HETOCYNapCTBEHHOTO MEHCHOHHOTO obecredeHusi U cOeperaTebHbIX B3HOCOB I10
JIOTOBOPY JTOJITOCPOYHBIX cOepekeHuil. O0mas cymma He AoibkHa mpeBbimarh 400 ThicsSd
py6ﬂel?1 B Irona. Briuer npeaoCTaBIACTCA 3a TC I'OAbl, KOrJa CUCT IMOIIOJJIHAJICA.

Bbruer MOXHO MOJy4YUTh B HAJOTOBOM OPraHe Ha OCHOBAHWHW HAJOTOBOW JEKJIapaluu 3-
HA®JI mo urtoram roja. A Takxke B YIPOIIEHHOM mopsake udepe3 JIM4HbIi kaOuHeT
HaJIOTOIUIATEIIBIIMKA, P HAIMYUK B HAJIOTOBOM OpraHe cBejeHuid o nonosnenun MUC.

BrlueT Ha MTHBECTHUIIMOHHBIN JOXO01

Pacnipoctpansiercss Ha npuOsuTe oT omeparuii mo MMC npu ycinoBuM 3aducieHus 10Xoja
HEINOCPEACTBEHHO Ha CUET, OTKPBITHIM HaunHas ¢ 2024 roga. MakcumanbHast cymma — 30 MiIH
pyOJIeii 1o BceM 3aKpBITHIM B OJHOM HajioroBoM niepuoje MNC.

Brraetr MoHO MOJTy4YHUThb:

— Yy HaJOrOoBOTO areHTa, €cid y HEro €cTh CIpaBKa HaJOrOBOIO OpraHa O COOJIOAECHUU
YCIJIOBUS O KOJIMUYECTBE 10roBopoB Ha Beaenue NNC.

Jlnis osrydeHus Takol CIIPaBKHM HAJIOTOIIATENbIIUKY HAJl0 MPEACTaBUTh B HAJIOTOBBIN OpraH
COOTBETCTBYIOIIEE 3asBJICHUE JTMYHO WM 110 TeIEKOMMYHHUKAIIMOHHBIM KaHallaM CBSI3U, JTHOO
yepe3 JIMYHbIM KaOMHET Hajorormiarenblka. Hanoroselii opraH paccCMOTpPUT 3asiBIICHHE B
CpOK, He no3Hee 30 qHel U npornH(pOPMHUPYET HAJIOTOIIATENbIINKA O PE3yIbTaTax Yepe3 ero
JMYHBIA KaOWHET, IPU OTCYTCTBHH €T0 MO MOYTE 3aKa3HBIM MUCHMOM, a TAKXKe MPEIOCTAaBUT
HAJIOTOBOMY areHTy yKa3aHHYIO CIIPaBKY;

— B HaJIOTOBOM OpraHe Ha OCHOBaHMM HajloroBou Aekiapamnuu 3-HADJI no utoram rona.

https://chelny-izvest.ru/news/facts/v-nalogovoi-tatarstana-rasskazali-o-vycetax-po-
individualnym-investicionnym-scetam

Becmu — Amypckasi obnacmb, 15.08.2025, lNony4yumb coyuasnbHbIl
Hasio2oeblll ebl4yem Mo2ym amyp4aHe, Komopbie y4Yyacmeyrom e
npozpamme 00J120CPOYHbIX cbepexeHul

AmypyaHe, Komopble ydacmegyrom 8 rpozpamMmme 00/120CPOYHbIX cbepexeHud,
MO2ym 80Cro/1b308ambCsl MpPasoM Ha couyuarbHbIl Hano208bil 8bidem. 3mo
B803MOXHO 0511 ogpuyuanbHO mpyosauwuxcsa model, 3a Komopbkix pabomodamernu
ynnaduearom HA®JI.

B nanoroBoil ciy>x6e TOSCHSIOT, Ba)XHO COONIIOJATh YCTAaHOBJCHHBIE CPOKH JICHCTBHS
noroBopoB. B meproa ¢ 2024 mo 2026 roapl JOKyMEHT JOJKEH OBITh OJAMUCAH MUHUMYM Ha
5 ner. YuuTsIBaeTCs MOJIHBIM rox ydactus. IIpy n1ocpo4HOM 3aBeplIEHHH IIPaBO HA BHIYET
TepaeTcsi. MakcuMalibHas CyMMa, ¢ KOTOPOM MOKHO BEpHYTh Hajor, coctasisieT 400 Toicsay
pyOneit B roxn. OHa BKIIOYAET B3HOCHI IO MpPOTpaMMaM JIOJITOCPOYHBIX COEpexeHUH,
JIOTOBOpaM  HETOCYJapCTBEHHOTO IEHCHUOHHOTO oOecreyeHus W Ha WHIUBUAYaJbHbIE
MHBECTUIIMOHHBIE CYETA, OTKPHITHIE C 1 SHBAps MPOIIOro roja.

[ToyuuTh BBIYET MOXKHO HECKOJBKMMH criocobamu: yepe3 aekiapamuio 3-HJIDJI, gepes
pa60T0;[aTeJ1;1 HUJIn B YIPOUICHHOM MOPSAAKEC — aBTOMATUYCCKH, C IOMOIIBIO JIMYHOI'O
KaOmHeTa Hajoromiareiabinuka Ha caiite PHC.

https://gtrkamur.ru/news/2025/08/15/472102
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HoBocTtu pPa3BUTNA CUCTEeMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

AdymaTB, 14.08.2025, [oebipuH pacckasasn, 4Ymo 6ydem c
HakonumesnbHOU neHcuell poccusiH 8 2026 200y

UneH Komumema [I[] no manomy u cpedHemy npedrnpuHuUMamenbscmey
Anekcel loebipuH ("EOuHasi Poccus”) 3asieun, ymo [Nlpasumernbscmeo P® pewurno
ocmasumb 6e3 uameHeHul oxxudaembil rnepuood 8binaamsl HaKoONMUMesbHoOU neHcuu
8 2026 200y.

OskuaeMblil Iepro/] BBIIJIATHI - 3TO KIIOUEBOM MOKa3aTesb, HEOOXOAUMBIN [Tl BBIYMCICHUS
€KEMECSIYHOM CYMMBI, KOTOPYIO UYelOBeK OyAeT IOody4aTb M3 CBOMX IEHCHOHHBIX
HAKOIUICHHH. DTOT pa3Mep pacCUUTHIBACTCS CJENyIOIUM oOpa3oM: o0mas cymma
IICHCUOHHBIX HAaKOIUICHUM, HaXOIALIMXCA Ha CIIELHAJIbHOM CYETE, ACIUTCS HAa KOJIMYECTBO
MECSIIEB OKUAAEMOr0 IMEPHOJa BHIIJIATHI HAKOMMTEIbHOH meHcuu. Takum oOpa3zoM, deMm
JUIMHHEE YCTaHOBJICHHBIM IICPHOJ, TEM MEHBIIE CYMMa €KEMECAYHOW BBIILIATHI IIPU
(UKCUPOBAHHOM CyMMe HaKOIIJICHUH.

[lopsimok exXerogHoro ONpeneieHuss 3TOr0 CpoKa IMPONUCAH B 3aKOHE O HAKOMMUTENIBHOM
neHcud. OH OCHOBBIBAaETCS HAa OQUIMAIBHON CTAaTUCTUKE O MPOJODKUTENIBHOCTH >KU3HU
MY>KYUH M KEHILIUH, JOCTUTIIUX MEHCHOHHOIO BO3pacTa, C HMCIOJIb30BAHUEM METOJIUKH,
yTrBepkIeHHOHN IlpaBuTtenscTBoM. B 3TOM MeToauKe yCTaHOBIEH Mpefaen - MaKCHMalbHOE
3HaYEHUE, KOTOPOE€ HE MOXKET OBbITh MPEBBIINIEHO, JaXE €CIM CTaTUCTHUUECKHUE JaHHbIE
yKasbiBaloT Ha Oonbmui cpok. Jns 2025 u 2026 romoB 3TOT mpexaen coctasiser 270
MECSILIEB.

Takum oOpa3zom, As IpaxiaH, KOTOPbIM HaKoNUTeNbHas NeHcus OyneT HazHaueHa B 2026
rofy, (hopMyJia OCTAaHETCS PEKHEN: CyMMa HakorieHud faenutcs Ha 270. Hanpumep, ecnm y
yenoBeka HakoruieHo 540 Teicsay pyOsel, exemecsdyHas BbIIUIATa COCTaBUT JIBE THICAYM
pyouei,

ITo cnoBam napjJaMeHTapus, O)KI/II[aCMBII\/'I NEpUOA BBIIUIATBI BaKCH HE TOJIBKO JIA pacucTa
HGHCI/If/'I, Ha3Ha4YacMbIX Ha BCIO XW3Hb, HO W IJId OMNPCACIICHHA BO3MOXHOCTH IOJIYYCHUSA
HaKOIUICHUM CAUHOBPEMCHHO.

Ecin paccuntaHHas exeMmecsyHas BbIIUIATa Ha JaTy Ha3HaueHuss He mpesbimaer 10
OPOLICHTOB  (hefiepajibHOTO  MPOKUTOYHOIO ~ MUHUMyMa  II€HCHOHEpa,  CpPEeJCTBa
BBIIJIAYMBAIOTCS OJHOW CyMMOM. 37€Ch TOXKE€ HCIOJIb3yeTCs IMOKa3aTelb, yCTAHOBJIEHHbIN
3aKOHOM Ha KOHKPETHBIH rof,

https://dumatv.ru/news/govirin-rasskazal--chto-budet-s-nakopitelnoi-pensiei-rossiyan-v-2026-
godu
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lNMapnameHmckasi 2asema, 15.08.2025, Umo 6ydem c
HakonumernbHoU neHcuel 8 2026 200y

lMpasumerniscmeo rpednoxuno He MeHsImb 8 2026 200y oxudaembil nepuod
8blrnsiamsl HakornumesibHoU rneHcuu. Kak u 8 amom 200y, OaHHbIU rokKasamersib
moxem cocmasumb 270 mecsaues, unu 22,5 zoda. [lpednonazarowul 3mo
3aKoHorpoekm kabmuH eHec 8 [ocdymy 12 asaycma. «[lapnameHmckasi 2a3zema»
pacckasbigaem, Ha 4Ymo e5usiem makoe peuweHue U Kmo CMOXem [1o7y4umsb
[MeHCUOHHbIE HakKornneHuUsi eOUHO8PEMEHHO.

BE3 U3MEHEHUM

OugaeMblil IEPHOJT BRITUIATH — TIOKA3aTelb, HEOOXOIUMBIH sl pacdyeTa CyMMbI, KOTOPYIO
YeloBeK OyJeT €KEMECSYHO IMOy4aTh M3 CBOMX MEHCHOHHBIX HAKOIUIEHHWH. DTOT pa3mep
OTIPENIETISIOT CIECIYIOMUM 00pa3oM: OOIIyI0 CyMMY TIEHCHOHHBIX HAKOTUICHWH, YYTEHHBIX B
CIIELIMAIbHOM YaCTH WHIUBUAYAJIbHOIO JULEBOTO CUETA, IO COCTOSHUIO Ha JIEHb, C KOTOPOTO
Ha3HA4YaeTCsl BBIILJIATA, JIEJIAT HA KOJHMYECTBO MECSILEB OXKUIAEMOr0 MNEpPUOAa BBIILIATHI
HAKOIMUTEIbHOM TICHCUM.

Takum oOpa3om, yem OOJIbIIe YCTAHOBJICHHBIN MEPUOJI, TEM MEHBIIIE eXeMecCsuHas BbIIiaTa
IpU TOH K€ CymMMe HakoluleHu#, nosichun «llapmamentckoil rasere» wieH Komwmrera
I'ocmymbl 10 MasmoMy U CpeaHEMY MPEANPUHUMATEILCTBY AJiekceit ['oBbIpuH.

[Topsimok eXerogHoro OINpeAeNIeHHs] 3TOr0 CpPOKa 3aKpEIUIEH B 3aKOHE O HAKOMHUTEJIbHOU
neHcud. OH pacCYUTHIBACTCS HA OCHOBE O(DMIIMAIBHONW CTATHUCTHKUA O TMPOJIOJDKUTEITLHOCTH
KU3HU MYXXYUH U KEHIIUH, JOCTUTIIUX MEHCHOHHOIO BO3pacTa, C MPUMEHEHUEM METOAMKH,
yTBepxkaeHHoU [IpaBuTenbcTBOM, pacckasan aemyTtar. [Ipu 3 ToM B METOAMKE yCTAaHOBJICH TaK
HA3bIBAEMBIN TIOTOJIOK — MAaKCUMAJIbHOE 3HAYCHHE, KOTOPOE HE MOXKET OBITh MPEBBILIICHO,
JaXXe €CITM pacyeThl MO CTAaTUCTUKE AaroT Oosbimmid cpok. s 2025 u 2026 romoB 3TOT
MaKCHMYM COCTaBJISIET Kak pa3 270 mecsues.

«Taxum oOpaszom, IS TpaKaaH, KOTOPBIM HaKOMUTEIbHAs TeHcus OyaeT HazHadeHa B 2026
rofy, hopMyJiia OCTaHETCS PeXKHEN: CyMMa HakoImieHud nenutcs Ha 270. Hanpumep, ecnu y
yejoBeKka HakoruieHo 540 Teicsiu pyOsei, exemecsyHas BBIIUIATa COCTABUT JBE THICIYU
pyOneii», — ormerun Anekceit ['oBBIpHUH.

OmnnaeMmﬁ IIEpruoa BBIIJIATBI, IIO €ro CJI0OBaM, BAXXCH HE TOJIBKO JIA pacycTa HCHCPIP'I,
Ha3Ha4YaCMbIX Ha BCHO KHW3Hb, HO U I OHNPCACICHUA, MOXKCT JIM IpakKAaHUH IMOJYUYUTH
HaKOIINICHUA €AMHOBPEMEHHO.

«Ecmu paccunTaHHas ekeMecsdHas BbIIUIATa Ha JaTy Ha3HaueHus He npesbimaer 10
IPOLIEHTOB  (peAepalbHOTO  NPOKUTOYHOIO ~ MUHUMyMa  II€HCHOHEpa,  CpeICTBa
BBIIVIAYMBAIOTCS OJHOW CyMMOM. 37€Ch TOKE€ MCIOJIb3YETCs IO0Ka3aTelb, yCTAHOBJIECHHBIN
3aKOHOM Ha KOHKPETHBIN T'Of», — MOSACHUI OH.

Coxpanenue 270 wmecsaueB Ha 2026 ronx oOBSCHSIETCS TEM, 4YTO 3TO COOTBETCTBYET
METOAMYECKHM pacueTaM M YCTAHOBJICHHOMY MAaKCUMyMy, MHOJYEpKHYyN naemyrtaT. Jlius
Or0/KeTa M CHUCTEMBbI IEHCHOHHOTO OOECIEYeHMs 3TO O3HAa4yaeT MPOTHO3UPYEMBIH 00beM
BBIIJIAT, & AJIS TPaKJaH — COXPAHEHHUE JEHCTBYIOUIMX YCJIOBUM pacdyeTa HaKONUTEIbHOU
YacTu MEHCUH, J00aBUII TTapIaMeHTapHiA.

[Ipennonaraercs, 4To JOKYMEHT BCTYNUT B ciity ¢ 1 ssuBapst 2026 roja.
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Y KOI'O ECTb IIEHCHUOHHBIE HAKOITJIEHW A

HakonuTrenbHy0 MEHCUIO Ha3HAYalOT My>K4rMHaM ¢ 60 jiet, a xeHmuHam ¢ 55 netr. OcHOBHas
YacTh HaKONUTENIbHOW MeHCcUn (OPMHUPYETCs 3a CUeT B3HOCOB paboTonarens y mojaeil 1967
roga poOXACHUA W MOJIOXKE, KOTOpble 10 KoHma 2015 roma mnojanu 3asgBi€HUE O
(opMHpPOBaHNN HAKOMMTENBbHOM NeHcuu. Taxke mpaBo Ha Hee ecTh y MyxuuH 1953-1966
TOJIOB POXKJCHHS U y KeHIMH 1957—1966 ronoB poxkaeHus, B MOJIb3Y KOTOPBIX B MEPHUOI C
2002 o 2004 rox paboToaaTelp yrjaauuBal CTPAXOBble ICHCUOHHBIE B3HOCHI.

VY poccusin 1966 rona poxxaenus u crapiie GOpMUPOBAHKME IEHCHOHHBIX HAKOTUICHUH MOKET
IMPOUCXOOUTH TOJIBKO 3a CyeT Z[06pOBOJ'H>HI:IX B3HOCOB B paMKax mporpaMMmabI
rOCyAapCTBEHHOr0 CO(pUHAHCUPOBAHHS TEHCHOHHBIX HAKOIUIEHHWH, a TakXke 3a CYer
HaITpaBJICHUA Ha 3TU LCJIIM CPCACTB MAaTKaIIMTaJIa.

O)KI/II[aeMBII\/'I NEpHUOA BBIILIATHL HAKOIIUTEIbHOM TICHCUH PaCCUUTBIBACTCA Ha OCHOBC
O(l)I/ILII/IaJII:HOI‘/JI CTAaTUCTUKHU O HNPOAOJIKUTCIBHOCTH KU3HU MYKYHUH W KCHIIWH, OOCTUTTIHUX
IIEHCUOHHOT'O BO3pacTa.

Onus I'opeesa

Poccutlickass 2a3zema, 14.08.2025, bonbwe y4YacmHukoe CBO
MoJ1y4usiu rpaeo Ha 20CMeHCUro Mo UuHeasuéHocmu

'ocydapcmeo pacwupursio neHCUOHHbIe 2apaHmuu eemepaHos8 crieyuasbHou
B80EHHOU onepauyuu. 3mo npedycMompeHo rorpaskamu 8 3aKOH, 8cCmyrnuewumu 8
cuny Ha amou Hederse. OHU pacrpocmpaHusiu rpaso Ha 20Cy0apCmeeHHYH MeHCUH
o uHeasiudHocmu 01151 omaoesibHbIX Kamezaopul yd4acmHukoe CBO, komopeblie paHee
He Moanu npemeHA08amb Ha makue 8blirnamai.

Kak yroununu B mpecc-ciyx6e CormansHoro ¢onna Poccun, rocniencust Tenepb MojioskeHa
0oifllaM YaCTHBIX BOCHHBIX KOMIAHUHW W JPYTHX OpraHU3alMi, COICHCTBYIOIINX
Boopyxenubm cunam P® B BeimonHenuu 3anau CBO, ecnu B pesynbraTe ObuIa MojyueHa
WHBAJIMIHOCTB. [IpaBo Ha yka3aHHBIN BUJ IEHCUU TaK)Ke MPEAOCTABICHO TEM, KTO, HAUMHAS C
11 mas 2014 rona, ciyxuin B BOMHCKUX (opmupoBanusix u opranax J|HP, JIHP, Bxirouas
Haponnyto munumuto Jlyranckoit Pecry6nuku. [IperennoBaTh Ha BBIIUIATH TaAKKUE TPaXKaaHE
MOTYT, €CJIM MHBINIHOCTH CBS3aHA C YYaCTHEM B OOEBBIX JCHCTBHUSX.

[Io panee peiicTBOBaBIIMM MpaBuiaM, OGOPMUTH TOCYJApPCTBEHHYIO TIEHCHIO 10
uHBauaHocTH B CouuanbHOM (OHAE MOTIM TOJBKO YYACTHUKH JOOPOBOIBUECKHX
dbopmupoBanuil. MUHOOOPOHBI U ApPYTHE CUIIOBbIE BEIOMCTBA Ha3HAYAIOT M BBIIJIAYUBAIOT
TOCIICHCHIO IO MHBATUAHOCTH BOCHHOCITYKAIIUM 110 MOOUIU3AIIMHU HII TI0O KOHTPAKTY.

Pasmep rocymapcTBEHHOW MEHCUU Ui TONYYHUBIIMX MEPBYIO TPYIIY HWHBAJIUAHOCTH B
pesynprare CBO B Hacrosiiee Bpemsi coctaBisier 26,5 Toic. py6rieit (300% commanbHOM
neHcuu). BeimnaTel MHBaNIMIaM cO BTOpPOM rpynmol coctaBisioT 22,1 Teic. pyOreit (250%
COLINIEHCHUN). 3a TPETHIO IPYITY UHBAIMIHOCTH IIEHCHIO YCTAaHABJIMBAIOT Ha YpoBHE 15,4 ThIC.
py0mneit (175% coumnencun).

OTH CcyMMBI TIOJUIEKAaT €XEroAHOM MHJEKCAallud BMECTE€ C JApPYTMMHU IIE€HCUSMHU 110
rocyJlJapcTBEHHOMY oOecledyeHuo. B 3ToM ronay, HallOMHHUM, OHM OBUIM YBEJIWYEHBI Ha
14,75%, ucxons n3 pocra NpoKUTOYHOIO MUHUMYMa IIEHCUOHEPA.
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Jlna BerepanoB CBO, y KOTOpBIX €CThb POJICTBEHHUKHU, HAallpUMEpP, HECOBEPLICHHOJIETHHE
JETH WM BO3PACTHBIC POJMTEIM, IIEHCHsS BBIIUIAYMBACTCSA B IIOBBIIIEHHOM pasMmepe. 3a
KaX/10ro OJM3KOro Ha W)KIUBEHMM NMEHCHSA BETEpaHa yBeIMYuBaeTca Ha 2,9 Teic. pyoOmeil.
Bcero nonnaty yctaHaBauBaroT He OoJiee UeM Ha TPEX YeNIOBEK.

HOCKOHBKy IICHCHUHU II0 HWHBAJIMJIHOCTU HA3HAYAKOTCS HpI/I HOHy‘-IeHI/II/I Bpez[a SHOpOBBIO,
0CcO0eHHO BaxkHO, uT0 ColmanbHbIH (OHI OPOPMIISET MX aBTOMATHYECKH, 0€3 KaKux-JIn0o
oOpaleHuid co CTOPOHBI TpaXkIaH. DTO MPOWCXOAUT IOCIE TOCTYIUICHUS JIaHHBIX 00
WHBAJIMTHOCTH, TOJYYCHHOM B pe3ysibTare O00eBbIX nedcTBuid. YuactHukam CBO, s
KOTOPBIX TOMPAaBKHM B 3aKOH PACHIMPWIM MPABO HA TMEHCHOHHOE OOECIedeHue, TaKkKe He
NpUAETCS HUKyZa oOpariaThCs Uil TOMyYeHHs] YKAa3aHHBIX BBITUIAT - OHU OYyJIyT Ha3HAYCHBI
0e33asIBUTEIILHO.

CTOUT OTMETHUTh, YTO MO JOCTHKEHHUH I[IEHCHOHHOTO BO3pacTa BeTepaHbl BOECHHOM
crieonepanu Ha YKpauHe, MOJYYMBIIHME MPABO HA TOCMEHCHIO MO WHBAIUIHOCTH, TAKXKE
MoJIyyaroT MpaBo Ha BTopyio meHcuio. [lo muaum ConumanbHOro ¢GoHga UM MOXKET ObITh
JIOTIOJTHUTEIBHO YCTAHOBJIEHA CTPAXOBasi IEHCHUs 10 CTAPOCTU WIIM MEHCHS 32 BBICIYTY JIET CO
CTOPOHBI CHJIOBOTO BEIOMCTBA.

https://rg.ru/2025/08/14/bolshe-uchastnikov-svo-poluchili-pravo-na-gospensiiu-po-
invalidnosti.html

Bedomocmu, 14.08.2025, lIpaeo Ha dee neHcuu U HO8ble 2apaHMuu
y4yacmHukam CBO

C 11 aseycma 2025 2oda ecmyrnaem e cuny ®edeparnbHbil 3akoH om 31
urorns 2025 2. Ne 330 @3, komopbil 8HOCUM U3MEHEeHUs1 8 3aKoHoO0amesibcmeo O
eocydapcmeeHHOM  MEeHCUOHHOM obecredyeHUU U O CMmMpPaxoebiX MEeHCUsIX.
Opuduyeckas  knuHuka «LleHmp npasosol  nodoepxku»  HKOpududyeckoeo
akyrnbmema ®uHaHco8020 yHUsepcumema npu lNpasumenscmee PO riosicHssem:

[IpaBo Ha 1Be TNEHCHUW - YYaCTHUKH CHEIUATHHOM BOCHHOM OIepanuu, TO0OPOBOJIBIBI U
BOGHHOCJIy)KaH_II/Ie, CTaBIIMEC WHBAJINJIAAaMHU B XOJIC CJIy)K6I:I, MOFYT OIIHOBpeMeHHO HOHy‘-IaTL
CTPaxoBYIO TICHCHIO MO WHBAJIMJIHOCTH M CTPAaXOBYIO JIMOO TOCYAApCTBEHHYIO NMEHCHIO IO
CTapoCTH;

BrInnaTy TEHCHOHHBIX HAKOIUICHWW HacleqHUKaM mnorubmmx ydyactHukoB CBO - Ha
OCHOBaHMU O(UITHATIEHBIX TOKYMEHTOB, 0€3 HE00X0IMMOCTH OOpaIleHus B CYyI;

bonee BBITOHBIN pacueT MOCOOUH MO BPEMEHHON HETPYAOCIIOCOOHOCTH - JOMYCKAETCs yUeT
HanOosee JBIOTHBIX KaJCHJApHBIX JIET TMpPH pacueTe CpeaHero 3apaboTka s
MOOWIN30BaHHBIX U KOHTPAKTHUKOB;

Ob6s3annocts CoumansHoro ¢onaa Poccun uHGOpMUPOBaTH TpakJaH MPEANEHCHOHHOTO
BO3pAacTa O JIbIOTax - peryasipHble YBEOMJIEHUS HAUHYT HanpaBiaThes ¢ 1 ssuBapst 2027 ropa.

MHeHnue dkcnepra

['ynenapa @mopoBHa Pyukwna, mpodeccop, aekan FOpuamdeckoro dakyiabTeTa
®unaHcoBoro ynusepcurera npu [Ipasurenscrse Poccuiickon @enepannu:
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«HoBBIII 3aKOH TO3UTUBHO H3MEHHUT IIOJIOKEHUE YYACTHUKOB CIELUAJIbHOW BOEHHOM
omiepanuu, J0OPOBOJIBIIEB M X CEMEH. 3aKpEIUICHHOE 3aKOHOM IIpaBO Ha JIBE TEHCHUM IS
WHBAJIHJIOB - 3TO CIIPABEIJIUBOE PEIICHNE, YUUTHIBAIOIIEE YCIOBUS H PUCKHU CITYKOBI.

BaxxHo, 4TO HaciaeIHWKM NOTUOIIMX HE JOJDKHBI MPOXOAUTH CyneOHbIE MPOIEAypHl -
MOATBCPIKACHUC (baKTa FI/I6€JII/I TCIICPb AAaCT MPAaBO HA MOJYUYCHUC ICHCUOHHBIX HAaKOIUICHUM.
DTO UCKIIOYACT JIUIITHIO OIOPOKPATHIO B TPYAHBIA MOMEHT.

Bo3MoxHOCTh HCMONB30BaTh HamOoJee OJIarONpHATHBIE TOJIbI TMPH pacueTe CpPEeIHEro
3apaboTKa - TOTUYHBIN U CTIpaBEUIMBbIN MIar JJIsl MOOMIIN30BaHHBIX U KOHTPAKTHUKOB.

PerynsipHoe uHQOpMHpPOBaHUE TMPEINECHCUOHEPOB O JbroTax - He (opManbHOCTh, a
MHCTPYMEHT, IO3BOJISIIOIIMA BOBPEMS BOCIOJIb30BaThCS IOJOKEHHBIMH TapaHTUSAMHU. OJTH
U3MEHEHUS CTPYKTYPUPOBAHBIL, IOHATHBI U OPUEHTUPOBAHBI HA YEJIIOBEKA.

Takum oOpazom, DenepanpHbiii 3akoH Ne 330 D3 cram BaXHBIM IIarOM B Pa3BUTHH
NEHCUOHHOM NOMUTUKM 171 ydyacTHUKOB CBO, mo0poBoiblieB M BOeHHOCHyKamux. OH
3aKpeIuIsieT CHpaBeUIMBbIE M IOHATHBIC IpaBWIA, PACIIMPSAET COLUANBHYIO 3allUTy H
CHIDKAET OIOpOKpaTHiecKue 6apbephl.

YroObl MONyYHUTh BCE MPEUMYIIECTBA, TPakJaHAM PEKOMEH]yeTCs 3apaHee IMOATOTOBUTH
HE00XO0IUMbIE JOKYMEHTBI U OOPATUTHCS B COOTBETCTBYIOIINE OpTaHbl COIMATBLHON 3aIlUTHI.

https://www.vedomosti.ru/press_releases/2025/08/14/pravo-na-dve-pensii-i-novie-garantii-
uchastnikam-svo

PUA Hoeocmu, 15.08.2025, Cmana u3eecmHa cpeOHsisi neHcusl no
uHeanuoHocmu e P®

CpedHsisi neHcus rno uHeanudHocmu 8 Poccuu cocmaesurna 4yyme 6onee 15,7
mabica4u pybrel 8 mecsiy no cocmosiHuto Ha 1 urrns amoz2o 2o0a, credyem u3
OaHHbIX cucmembl CoyuaribHo20 (poHOa P®, komopbie ecmb 8 pacriopsixeHuu PUA
Hoeocmu.

CoriacHo JTaHHBIM, CPEIHHIN pa3Mep MEHCHUHU MO0 WHBAJIMUIHOCTH cocTaBuia 15 734 pyOmneii B
mecsin Ha 1 uroiist, uto mouTtH Ha 250 py06ieii 6onbiie, yem ObuT0 1 sTHBaps 3TOro roja .

Pa3nuiia B neHCHOHHOM OOecnieYeHNH padoTaroNIMX U HepaboTalImMKUX WHBATUIOB B Poccuu
cocraiset Bcero 50 py6reii - mepssie nomyvatot 15 701 py0O:eii, a Bropsie 15 750 pyOueii.

TACC, 14.08.2025, MupoHoe npednoxun esecmu 13-10 neHcur 8
Poccuu

Poccutickue neHcuoHepb! OIKHbI MOy4YUMmb rnpaeo Ha 13-10 neHcur 8 KoHue
2o00a, 3aseun TACC npedcedamens napmuu «Cripasednueas Poccus - 3a ripaegdy»
(CP3I1) Cepzeti MupoHos.

«Mp5I BeIcTynaem 3a 13-10 MeHCHI0, CYUTAEeM, YTO 3TO ObUIO OBl CIIPAaBENIMBO M aOCOIIOTHO
MIPABHIIBHOY, - CKa3aJl IMOJIUTHK.

ITo ero crnoBam, «meHcuoHepaM Tspkeno». «Ecim Ob1 oHM monmyumnu 13-10 meHcHio, BO-
IEPBbIX, OHU MOIJHM Obl CBOMM BHYKaM cJI€JIaTh KaKUE-TO MOJAPKH, OHU MOIVIM OBl CHeNaTh
ce0Oe Mmpa3AHUYHBIN CTOJ, TOTOMY YTO MHOTHE BeTpeyaroT HoBblil o abCcosloTHO € TeM XKe,
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4YTO Yy HUX Ka)KI[beI JCHBb - 9TO MOJIOKO U XJICG, IMOTOMY 4TO OoJIbIIIe Y HUX HU HA YTO ACHCT HEC
XBaTacT», - OTMCTUII MI/IpOHOB.

OH NoIYepKHYJI, 4TO MApTUA YK€ JaBHO BBICTyNala ¢ TAKUM MpeiiokeHueM. «B nocneanee
BpeMs HEKOTOPBIC JPyTHe KOJUIETH, Jpyrue (Qpakiud K HaM MPUCOCIUHSIOTCS, HO
OOJIBIIIMHCTBO ITOKA CTOUT Ha CBOEMY, - 3akitouni riasa CP3II.

13-ii meHcHuel Ha3bIBAIOT MICIO O BBEJACHUM €KErOJHOW BBIIIATHI Uil MEHCUOHEPOB IO
aHaJlorMu ¢ 13-i 3apmiaToil - MOOLIPEHHEM, MPAKTUKYIOLIMMCS B psAAE€ OpraHu3alui 110
WUTOraM KaJIeHAapHOTO rojia.

https://tass.ru/obschestvo/24776057

RT, 14.08.2025, Jlenymam bBeccapab pacckasana, nosay4dumcsi nu
eeecmu 13-r0 neHcuro 8 Poccuu

UneH komumema [ocOymbl no mpydy, coyuaribHoU rnonumuke u Oeriam
semepaHoe CeemnaHa beccapab pacckalzana e becede ¢ RT, 803MOXHO nu
geedeHue 13- neHcuu 8 Poccuu. [llo MHeHurw naprnameHmapusi, Mo0O06HYH
UHUUyuamuey 6ydem CrioXXHO peanu3oeams.

«51 mymaro, 4TO OYEHb CJIOKHO, IOTOMY YTO Y HacC [0 MUHUMAJIbHBIM MOJCYETaM Ha BBILIATY
neHcuu npuxoautcs npumepHo 11 Tpa py6neit B roa. Ecnu mbl paccuurtaem, yro 11 tpnu
pyouneii - Ha 12 mecseB, HaM HYKHO TPOCTO J00ABUTH €II€ OJWH MECSI], TO €CTh, MBI
NOHMMaeM, 4YTO 3TO OyAeT Takas KoJoccalbHas CyMMa, KOTOPYIO JIOCTaTOYHO CIIOKHO
HaWTH», - mosicHuia beccapad.

BwMmecrte ¢ Tem, HHIEKCHPOBATH IEHCHH KpaitHe Heo0X0auMo, oauepkHyna codecequnna RT.

«IToaTOMY OHM MHAEKCUPYIOTCS KaKk MHHMMYM pa3 B roJ. B 3ToMm rony y Hac MHAEKcaus
nmponura JABaXXJbl, B CICAYIOMIEM - CTpaxoBas IICHCHUSA TOKC GYIIGT MMPOUHACKCHUPOBAaHA
JBKIIBI JUTsl HEpaOOTAIOIINX TICHCHOHEPOB, TOJydaTesield CTpaxoBou nmeHcuu, ¢ 1 gespans u
¢ 1 anpens. J{ns paboratonux - ¢ 1 aBrycra Oyaer mpouHACKCUPOBAHAY, - 3aKII0YIIIA OHA.

Panee npencenarens naptuu «CrpasemmBas Poccus - 3a npasay» (CP3I1) Cepreit MupoHos
BBICTYIIWII 3a BBeAieHUe 13-11 neHcuu B Poccuu.

[To ero cnoBam, 13- meHcusi momoria Obl TIEHCHOHEPAM IOJATOTOBUTHCS K HOBOTOJIHHUM
npa3HUKaM.

https://russian.rt.com/russia/news/1520959-deputat-bessarab-13-yu-pensiya

RT, 14.08.2025, enymam [laspunos: e Poccuu He cywjecmeyem
13-ou neHcuu

Q®edepanbHo20 3aKoHa, Komopblli b6bl 2apaHmuposan reHcuoHepam
€XXe200Hyt0 O0rofIHUMEsIbHY CyMMY 8 pasMepe MeCsHHOU MeHcuu, ce200Hs Hem,
pacckasan e becede ¢ RT npedcedamesnb komumema [ocOymbl no eornpocam
cobcmeeHHOCMU,  3eMeflbHbIM U UMYWECMBEHHbIM  OMHOWEHUSIM,  Y/leH
HauyuoHanbHoz2o ghuHaHcog020 coeema baHka Poccuu Cepeaet agpurios.

«B Poccum tema Tak Has3piBaeMOU 13-if TIEHCHM PETYJSIPHO BCIUIBIBAET B OOIICCTBEHHOM
AUCKYCCHH, CO3[1aBas BICUATIICHUC, YTO TaKasd BbIIJIATa YK€ CYIICCTBYCT. Ha ACJIC CUTyalud
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Kyzaa cioxknee. denepanbHOro 3aK0Ha, KOTOPHIH OBl TapaHTHPOBAJI IEHCHOHEPAM €KETOTHY IO
JIOTIOTHATEIBHYIO CYMMY B pa3Mepe MECSYHOW TCHCHH, CEroaHs HeT. TeM He MeHee, 3a
MOCIIEIHUE TOJbI ACUCTBUTEIHHO OBUIHM BBITUIATHI, KOTOPHIE MHOTHE BOCTIPUHSUTH KaK aHAJIOT
13-i1», - 0OBSICHMII OH.

Jenyrat yroununin, yto B 2017 roay neHcuoHepaM €IMHOBPEMEHHO NEPEUUCIINIM 1O 5 THIC.
pyouteii, a B 2021 roay - mo 10 ThIC. pyOiiei.

«PerynsapHoii npakTHKOW Takue Mepbl He ctanu. EcTh u apyroit (akrop, KOTOPbI co3maér
WJUTIO3UIO CylIecTBOBaHUA 13-l meHcuu. Peub ua€tr o mepeHoce CpoKOB SHBAPCKUX BBITLIAT
Ha KoHell fekadps. CouuanbHblid (OH] IepeuncIIseT IEeHCUH 3a SHBAaph 3apaHee, 4YTOObI JI0A1
IIOJIyYNJIM I€HBI'H 10 HOBOTOJHUX KaHUKYJ. POpMaabHO 3TO HE IOMOJHUTEIbHAS BBIIUIATA, a
IPOCTO U3MEHEHHUE TpaduKa: B CISAYIOIIEM MECSIEe HOBast CyMMa YK€ He TIOCTyIaeT, Beab e
BBITUIATUIIN 3apaHeey, - OTMeTHII ['aBpuioB.

B HEKOTOpBIX peruoHax JIEHCTBYIOT COOCTBEHHBIE IPOrPaMMbI, IPEIyCMaTPHUBAIOLINE
pa3oBbIC TOOMIPEHHUS IS OKHUIIBIX TPasKIaH - HAIPUMEP, K I0OMIICSAM WU ITaMITHBIM JaTaMm,
no6asun codbecennuk RT.

«Ha ceromHsmHuMii J€HH CHUCTEMa TMEHCHOHHOTO oOecrieueHus B Poccum HE comepx uT
3aKpeIUIEHHOT0 MeXaHu3Ma 00s3aTenbHOM 13-i1 BBITUIATh», - 3aKITIOUMIT OH.

Panee uwien komutera l'ocyMbl MO TpyAy, COLMAIbHOW MOJHMTHUKE W JEjaM BETEPAHOB
Ceernana beccapab pacckazama B OGecene ¢ RT, Bo3smoxHO nu BBeAeHue 13-if meHcuu B
Poccun.

https://russian.rt.com/russia/news/1520988-pensiya-vyplata-rossiya

RT, 14.08.2025, flenymam: npouyedypa nosy4yeHuUsi KOMneHcauuu 3a
yX00 3a NMeHcuoHepamu yrnpocmuJsiachb

C 1 sHeaps 2025 z2o0a npouyedypa rosydyeHuUss KoMreHcauyuu 3a yxol 3a
rneHcuoHepamu cmapwe 80 nem u uHeanudamu | epynnbl 3Ha4YUMEsIbHO
ynpocmuracek, pacckasasn 8 becede ¢ RT dennymam [0cOymbi, YrieH Komumema ro
6rodxxemy u Hamoeam Hukuma YannuH.

«Tenepp HambaBka K TEHCHM HAa3HAYACTCS AaBTOMATHYECKH, 0e3 HEOOXOAMMOCTH MOJa4yu
3as4BJICHUSA)), - OTMCTHII OH.

JlemyTaT moOIYEepKHYJ, YTO KJIIOUYEBOE MPEUMYIIECTBO HOBOWM CHCTEMBI - COXpPaHEHHE BCEX
JBTOT JUISl YXQKUBAFOIIUX JIUIL;

«HecMoTpst Ha aBTOMATHYECKOE HA3HAYCHUE BBIIUIAT, YXAXKHUBAIOIMIUE MO-TIPEKHEMY
nonydaroT 1,8 MEHCHOHHBIX Oalia 3a KaXKIbIA TOJMHBIA TOA yXoAa. JTO BaxkHas Mepa
COITMATPHOM TMOICPIKKH, OCOOCHHO ISl HEpaOOTAIOITNX IPakKIany, - 3asBuil codecenuuk RT.

Oco6oe BHMMaHue YarinH yIeinui KaTeropyusM JIML, KOTOpbIe MOTYT O()OPMUTH YXO/I.

«IIpaBo Ha moJlyueHHWE TMEHCUOHHBIX OasIOB MMEIOT HepaboTarolue Tpa)aaHe, BKIOYas
CTYJIEHTOB OYHON (hOpMBI 00yUYeHHS | JuI| cTapiie 14 met ¢ cormacus poauteneil. ['maBHoe
YCIIOBUE - OTCYTCTBHE O(MUIMAIBHOTO J0XOJa U CTPAaxXOBBIX OTYUCICHHID», - MPEIyNpeai
napJIaMEeHTapyi.
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OtBeuas Ha BOIIPOC O pasMEpc BLBIILIAT, ACMYTAT YTOYHUII, YTO KOMIICHCAIIMOHHAA BBIIIJIaTa
coctaBiseT ot 1314 no 2628 pybseii B MecsI] B 3aBUCUMOCTH OT PETHOHA.

«B paiioHax ¢ 0COOBIMH KIUMATHYECKHUMH YCIIOBUSMU TPHUMEHSIOTCS IOBBIMIAIONINE
KO3 PUITUEHTHI», - HATTOMHMJI OH.

YarmiH Takxke O6paTI/IJI BHHUMAaHHUEC Ha OTBCTCTBCHHOCTbD nonyaneneﬁ.

«Xorst CDOP ne mpoBepsieT (aKTHUECKUN YXOJ, MONy4daTeNH OOs3aHBI CBOEBPEMEHHO
uHpopMHUpoBaTh (GOHI 00 U3MEHEHHSAX B CBOEM cTaryce. B ciyuyae TpyaoycTpoiicTBa miu
HOJy4eHHs MHOTO J0XO0Ja HEOOXOIMMO B IATHIHEBHBIH CPOK YBEJOMHTH BEIOMCTBOY, -
3aKJIIOYMII JICMyTaT.

Panee npencenarens naptuu «CrpaBemmBas Poccust - 3a npasay» (CP3I1) Cepreit MupoHos
BBICTYIIWII 3a BBeAieHUe 13-11 neHcuu B Poccuu.

https://russian.rt.com/russia/news/1520956-deputat-pensionery-uhod

TACC, 14.08.2025, Oxeam npoz2paMMaMu aKmueHo20 doJsizosiemus
ebipoc Ha 1,3 MJIH Yyenoeek ¢ Ha4asna 200a

Oxeam npoepammamMu akmueHo20 dosieosiemuss ¢ Havana 2025 2oda
yeenuyurics Ha 1,3 MIIH 4Yerogek, rnosiydarom Ho8ble 3HaHUsl, 3aHUMaromcsi criopmom
u nymewecmsyrom yxe 13,6 mnH 4yenoeek cmapwezo eo3pacma. O6 smowm
coobwunu 8 npecc-cryxbe Murmpyda Poccuu.

«3abora 0 TrpaKAaHaX CTapIiero BO3pacTa - OAWH M3 MPUOPUTETOB TOCYIAPCTBEHHOMN
nemorpaduueckoi MOAUTHKU. [lodywyaloT HOBbIE 3HAHUS, 3aHUMAIOTCS  CIOPTOM,
TBOPYECTBOM, ITyTELIECTBYIOT, IOMOTAIOT APYTUM yke 13,5 MJIH yesnoBek crapiuero Bo3pacTa.
C nauvana 2025 roga oxBaT mporpaMMaMu aKTHUBHOTO JOJITOJIETUS yBenuuuica Ha 1,3 MiH
yenoBek. J[nmg HuX paboTaroT cBbime 3,5 THIC. YHUBEPCUTETOB TPETHETO BO3paACTa», -
TOBOPHUTCS B COOOIIICHHUH.

Oxoio 1 MJIH 4eNoBEK MPOXOAAT pa3iudHble 00pa30BaTeNbHbIE MPOTrPaMMBIL, OYTH 8,4 MIIH
MOXKHMJIBIX TPaKIaH PEryJIIPHO 3aHUMAIOTCS (PU3UIECKOM KyIbTYpPOU M CIOPTOM, a CBHIIIIE 3,7
MIJIH - TIOCEINAIOT TBOpPYECKHE KPYXKH U oObeauHeHusi. Kpome Ttoro, oxono 310 Teic.
«cepeOpsIHBIX» BOJOHTEPOB U JOOPOBOJIBLIEB MIOMOTAlOT TEM, KOMY HEOOXOAMMO X ydacTHe
U TIOJAECPAKKA - OAMHOKHUM MOKUIIBIM JIFOSIM, MOJIOABIM POJUTEINSAM, MHOTOJIETHBIM CEMBSIM.

OtMedaeTcs, 4TO MPOrpaMMBl Ul JIFOJEH CcepeOpSHOrO BO3PAcTa CErOJHS pPean3yeT U
Commanbubiii ponn Poccun. B obmieit cnoxxnoctu co3gano ceeimie 800 LlenTpoB oOuienus
CTapIIero IOKOJIEHHS TPH PETHOHAJBHBIX KIMEHTCKUX CiIyX0ax. 31ech pealn3yroTcs
nporpaMMbl (PMHAHCOBOM M KOMIIBIOTEPHOH TPaMOTHOCTH, pabOTalOT JEKTOPUU U LEHTPHI
cepeOpSHBIX BOJIOHTEPOB.

https://tass.ru/obschestvo/24778681
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Au®, 14.08.2025, B ocdyme npedrioxunu peasiuzogeamb UOGEH
XupuHoeckoeo o 13- neHcuu Ons ecex

lMpedcedamernis komumema [ocdymbl o mpydy, coyuasibHOU MonauUmuKe u
Oenam eemepaHo8 Slpocrnas Hurnoe ripokommeHmuposarn 0ns aif.ru uHuyuamusy o
sbinname 13-U neHcuu 8 KOHUe 200a.

"Bomnpoc, cBsa3annbiil ¢ 13-i meHcuel, 3By4uT He B nepBblil pa3. [lo nopyuennto Brnagumupa
JKvprHOBCKOTO HECKOJBKO JIET Hazaj s pa3pabaThiBall MPOEKT 3aKOHA O IMPEIHOBOTOIHEN
NEeHCUOHHOM BbImiaTe. [IprueM ObUIO MPEIIOKEHO OXBATHTh BCE KATETOPUU MEHCHOHEPOB:
nonyaneneITI COUaJIbHBIX HGHCHP'I, CTPaxOBbIX, BOCHHBIX U I'OCYAapCTBCHHBIX. Mzl BHOCHIN
TaHHOE TpeUIoKeHHEe Ha paccMoTpeHue. Ho TMOHSATHO, YTO MpU TOM KOJHYECTBE
NCHCHUOHEPOB M TIPU COOTBETCTBEHHOM YpPOBHE 3aTpaT HEoOXOAMMO ObUIO HalTh
JOTIOTHUTEJIbHBIE pecypchl B (efiepaabHOM OIOIKETE - T0CTaTOYHO Oosbliue AeHbIu. Tormaa
9TO ABHJIOCH OCHOBAHHCM IJid NPABUTCIILCTBA HEC NOAACPKHUBATH I/IHI/ILII/IaTI/IBy", - paccCKasal
Huos.

[Ipu sTOM mapmameHTapuil BbIpa3ui YOEKICHHOCTb, YTO B LEJIOM HIEI0 O BbiLiare 13-if
NIEHCUU HEOOXOUMO B JlalbHEHIIIEM paccMaTpUBaTh.

"PaHO WiM NO3AHO K 4YE€My-TO Mbl JOJDKHBI npuilth. Kak mnpencenarens coLMaIbHOTO
KOMMTETA, JIIOObIE JONOTHUTENIbHbBIE MEPBI MOJAECPIKKH JUIsl HALIMX IEHCUOHEPOB 51, KOHEYHO,
nojJiepkuBaro", - moapIToxKua Humos.

Panee fomeHT gemapTaMeHTa CTpaXxOBaHWS M HOKOHOMHUKH  COLIMAJIbHOW  cdepbl
®unyHusepcutera npu npasutensctse PO Cepreit bpoBuak Ha3Ban uzaero o Beimate 13-i
MEHCUU XOPOIIIeH, OJHAKO Celyac HEepeaau3yeMoi, MOCKOJIbKY MOJI HEE€ HE MPEIyCMOTPEHO
COOTBETCTBYIOIIETO (PMHAHCUPOBAHUS.

https://aif.ru/society/v-gosdume-predlozhili-realizovat-ideyu-zhirinovskogo-o-13-y-pensii-
dlya-vseh

Aud®, 15.08.2025, B locOyme npednoxunu ebimnamumsb 13-10
rneHcuro 0OOHOU Kamezaopuu 2pax0aH

lNpedcedamernb komumema [ocOymbl Mo mpydy, couyuarnbHOU MosumuKe U
Oenam eemepaHo8 Slpocnae Hunoe npednoxun ebidenume 0Ons 8binnamsi 13-U
rneHcuu ornpedenieHHy Kameaopuro epaxoaH.

"Bonpoc, cBsa3aHHbIN ¢ 13-i neHcuel, 3By4nT He B MepBbIil pa3. 1 paHo min no3aHo K ueMy-
TO Mbl JOKHBI mpuitu. Kak npencenatens COLMaNbHOTO — KOMHUTETa, JHOObIE
JIOTIOJTHUTENIbHBIE MEPBI TIOJAECPAKKHU ISl HAIIMX [IEHCUOHEPOB 5, KOHEYHO, MOAJIEPKUBA0", -
ckasai Huos B Gecene ¢ aif.ru.

C yuderom Toro, yTo mist 13-i meHcur HeOOXOMMBI JONOIHUTENbHbIE OobIINe (PUHAHCOBBIC
pecypceel, AENyTaT HPEeNIOKWI JUId Hadajla, HaIpUMeEp, BBIICINTH KAaTETOPHIO TI'PAXKIAH,
KOTOPBIM OYyT IPOU3BOIUTHCS BBIILJIATHI.

"MoeT OBbITh, CTOMT YTBEPAUTHh Ha (eepaqTbHOM YPOBHE CTaTyC "AETH BOWHBI' C yYETOM
toro, 4ro 50% pernoHoB P® Takoii craryc ONpPENENNUIM, U B KayeCTBE TaKOI0O
aJbTEPHATHUBHOIO BapHaHTa, COOTBETCTBEHHO, MOJJEPKATh ATy KaTEropuio rpaxiaaH 13-
neHcueil. Benp NOHATHO, Y4TO 3TO JMIlAa IEHCUOHHOIO Bo3pacTta”, - ckazan Hunos.
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"Korna OyayT HaiiieHBl TOMOJHUTEIbHBIE (DMHAHCOBBIC PECYPChl A MOJACP)KaHUS ITON
KaTeropuM IpakaaH, s JyMaro, 4YTO K YE€My-TO MbI NIPUAEM B 3TOM BOINPOCE. DTO OJIUH W3
MUHHMMAaJbHBIX BapuanToB. M xoporo, 4to Bepercs auckyccus o 13-it nencuu. JlroObie Takue
00CY>K/IEeHUS BCE PABHO JAIOT CBOM MO3UTUBHBIE IIArK", - MOABITOXUI apJaMeHTapHH.

Kak coobmanocs, B ['ocmyme mpemaiokunu peanu3oBarh uaeio JKupuHOBckoro o 13-i
IIEHCHUU TSI BCEX.

Panee [momeHT gemapTramMeHTa CTPaxOBaHHS W OKOHOMHKH  COIMAbHON  cepsl
®unyHHBepcuteTa npu npasutenbctBe PO Cepreit bpoBuak Has3Ban uaero o Beiwiate 13-
MIEHCUHU XOPOILLIEH, OJHAKO CelYac HEpPEeaau3yeMou, MOCKOJIbKY MO HEE HE MPEITyCMOTPEHO
COOTBETCTBYIOIIETO (PMHAHCUPOBAHUS.

https://aif.ru/society/v-gosdume-predlozhili-vyplatit-13-yu-pensiyu-odnoy-kategorii-grazhdan

Jlenma.py, 14.08.2025, B Poccuu ebIipoc cpedHuli pa3mep
coyuasibHoU neHcuu

B Poccuu cpedHuti pasmep couyuarnbHoU reHcuu npesbsicun 15,5 mbicayu
pybnelt no cocmosHuto Ha 1 urona 2025 2oda. O6 amom criedyem u3 OaHHbIX
cucmembl CouyuarnbHo20 ¢oHOa P®, komopble ecmb 8 pacriopsixeHuu PUA
Hoeocmu.

Kax yrounsieTcs, cpeHHI pa3Mep COIMaIbHOM MEHCHUU B cTpaHe cocTaBui 15 534 py6ns k 1
utonsg. OH BBIpOC 4yTh O0Jiee UeM Ha JIBE ThICSUM pyOsiei ¢ | sHBaps 3TOro e roja.

[Ipu 5TOM pasMep AaHHOTO BUJA MEHCHUH Ul HEPaOOTAIOUINX MEHCHOHEPOB yXKE COCTABIISIET
15 856 pyOneii. PabGoratomuM momyyaTensM coUIEHCHM BblaunBaioT 11 659 py6uneit B
MeCHII.

Panee unen xomurera ['ocaymer mo MCII Anekceir ['oBelpuH pacckasal, 4To B CEHTSOpe
MOBBICAT NECHCUM WMHBAJIUAAM IIEPBOM IPYyMIBbI, JOCTUImMM Bo3pacta 80 JeT poccusHaM, a
TaK)Ke IICHCUOHEpaM, IIPEKPATUBILIUM TPYIOBYIO ACATEIBHOCTD B ABIYCTE.

o atoro ["'oBbIpHH 3asBIsu1, uTO cpeansis neHcus B PO cerogns cocrasnsier 23448 pyouieii B
Mecsl. JTa cymMma oOpa3yeTrcss H3 JBYX COCTaBISIONIMX: IIEHCHOHHBIX OalioB U
(buKCHPOBAHHOM BBITLIATHI.

https://lenta.ru/news/2025/08/14/v-rossii-vyros/

1rre.ru, 14.08.2025, Ae2ycmoecKkue U3MeHeHUsi U CeHmsibpbckue
donsiambi: YMO HYXKHO 3Hamb NMeHCUoOHepam

CoanacHo uHgopmauyuu, npedocmasrneHHoU rnpogeccopom Hamanbel
[MpodaHoeol u3 PJY um. [lnexaHoea, e pe3yrbmame HedasHUX U3MEeHeHUU,
npousowedwux 8 agzycme, 8 ceHmsibpe 2025 200a neHcuu y psida epaxdaH 6ydym
ygesnu4eHbl. Oxudaemcs, 4mo yseniudeHue moxem rnpesbicums 10 mbicsay pybned,
4Ymo cmaHem 3Ha4dumesibHoU noddepXXKol Orisi MeHCUOHepPos8. 3mo peweHue
rnodyepkueaem e6HUMaHue 2aocydapcmea K coyuanbHoU 3awume Hauboree
yS38UMbIX C/10€8 HacesleHUs.

OOHOBIIEHHBIE TICHCUH C CEHTAOPS: KPYIHBIE AOIUIAThI IOCIE N3MEHEHHI B aBTyCTe
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Cents6pp 2023 rojga mpUHECET 3HAYUTENIbHbIC U3MEHEHUSI B MIEHCUOHHOE 00ECIIeUeHHE IS
psana rpaxaad. [Ipodeccop POY um. [Inexanosa Hartanes [IpogaHoBa coobmiumia, 94To mocie
BA)KHBIX U3MEHEHUN, MTPOU3OIIEIINX B aBI'YyCTE, IEHCUU MOTYT BBIPacTH Ha CyMMYy cBbimie 10
THICSY pyOJield. DTO CTaHET 3HAYMMOW MOAJEPKKOW JJII TEHCHOHEPOB, OKa3aBIIUXCS B
Pa3HBIX )KM3HEHHBIX CUTYaLIUsIX.

JlonoHUTEIBbHBIE BBIILIATHI JJIsl TIEHCUOHEPOB cTapiie 80 jeT

OnHOI U3 KaTeropuii rpaxiaH, KOTOpble OyIyT MOJIy4aTh yBEIUYECHHBIC NEHCUH, SIBISIOTCS
MEHCUOHEPHI, OTMETHUBIIHE CBOM 80-eTHMIA r00wmIei. B 3ToM ciyuyae uxcupoBaHHast 4acTh
NIEHCUM YBEIMYMBAETCA, YTO 3HAUUTENbHO NOBBIIAET pasmep BbiuiaT. B 2025 romy
¢dbukcupoBanHas Bbituiata coctaBut 8907,7 pyOmst, HO Ay TeX, KTo gocTur 80 jeT, 3Ta cymMma
yaBauBaetcs 10 17815,4 pyOust.

Kpome Toro, nercuoneps! ctapiie 80 jgeT CMOTyT MOJIy4yaTh JOMOJHUTEIbHYIO €XKEMECAUHYIO
BBIIJIATY 3a yXon B pasmepe 1314 pyGueit. BaxxHO OTMETHUTB, YTO Uil TOJYYEHHUS STOU
Ha/0aBKU He TpeOyeTcs MoJlaBaTh 3asBJICHUS - NepecueT OyAeT MPOU3BEJEH aBTOMaTHYECKH.
Orta Mepa MOAAEpPKKM Hadana naelcTBoBaTh ¢ 1 sHBaps 2025 ronxa, 3aMEHUB IPEKHION
NPaKTUKy, KOTJa BBIJIAThl OCYIIECTBIISJIMCH HEMOCPEACTBEHHO TOMY, KTO yXaKMBal 3a
HNECHCHOHEPOM.

VYBenuueHue neHcuii Jis MTHBAJIUIOB U cEMEN C MKIUBEHIIAMUA

Taxoxe B ceHTAOpe 0KMIaeTCs yYBEIMYEHHUE NTEHCHM 17151 IEHCUOHEPOB, MOJIYYHBLIMX MEPBYIO
IpyNIy HWHBAIMJIHOCTH B aBrycTe. OTH TIpa)xJaHe€ MOTYT pPACCUMTHIBATh Ha YABOEHHUE
(UKCUPOBAHHOM BBIIIATHI M HA/I0ABKY 3a yXOJl, KOTOpas MPel0CTaBIsAEeTCs BHE 3aBUCUMOCTH
OT BO3pacTa.

JlononmHUTENbHBIE BBIUIATBl OYyAyT [OCTYNHBI IEHCHOHEpaM, Ha WXJIMBEHHUH KOTOPBIX
HaXOJATCsl HETPYocnocoOHble Ipaxaane. Pazmep nmomuatel coctaBiser 2969,23 py6Ons Ha
HepBOro WKAUBEHUa, 5938,47 py6us Ha Broporo u 8907,7 py6uis Ha TpeTbero. ITO MO3BOIUT
3HAYUTEIBHO YIYUYIINTh (PUHAHCOBOE IIOJIOKEHHE TIEHCHOHEPOB B CIIOXKHBIX JKU3HEHHBIX
00CTOATENILCTBAX.

Takum obOpazom, B ceHTs0pe 2023 roga oXMIAeTCs 3HAYUTEIHLHOE YBEIMUCHUE TICHCHIA IS
pa3IMYHBIX KaTeropuil rpakaaH. DTH Mepbl HalpaBleHbl HA MOJACPKKY MEHCHOHEPOB, YTO
0COOEHHO Ba)XHO B YCIIOBHUAX U3MEHEHUH B UX KU3HU U SKOHOMHYECKOU CUTyalu.

https://www.1rre.ru/2653363-sentyabrskie-pensii-krupnye-doplaty-stanut-realnostyu-
blagodarya-avgustovskim-reformam.html

360.ru, 14.08.2025, [Oenymam Cepeeli MupoHoe npeonoxusn
eeecmu 13-r0 neHcuro 8 Poccuu
lMeHcuoHepbl 8 Poccuu O0mKHbI Moslydums rpaeo Ha 13-0 neHcuto 8 KoHue

2oda. C makum ripednoxeHuem ebicmynusn 0ernnymam [ocOymbl Cepeel MupoHos,
e20 obpauweHue nosieuriock 8 pacropsxeHuu 360.ru.

[TapnameHTapuii HAMOMHHJI PE3yJbTaThl MPOBEACHHOIO OMpoca O KOM(OpPTHOM pasmepe
IICHCHUHU.
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«BONBIIMHCTBO peCcTIOHIEHTOB Ha3Bao IU(py oT 80 ThICAY U BbIIIE, OQHUIMATbHAS CPEIHSSA
neHcus - 23 456 pyoOuneit. Ha Takme A€HBIM MOXKHO TOJIBKO BBDKHUBATh, a 3TO CPEIHUI
MoKa3aTellb, MHOTUM OCTAETCSI TOJIBKO MEUTaTh», - CKa3zail MHUpPOHOB.

[To cmoBam nmemyrarta, y MuH(pUHA €CTh JEHBI'M Ha TaKW€ BBHITUIATHI, HO BCIKHUHA pa3, Koraa
JenmyTaThl Mpejaraid BBeCTH 13-10 NEHCUIO, WHUIMATUBY OTKJIOHsuM.»Hama mnaprtus
HEOJHOKPAaTHO yKa3blBaJla Ha WCTOYHUKM. JlaBaliTe TOKOHYMM C HHUIICOPOACKOM
¢unocodueir. Y Hac Oorateiimas cTpaHa, XBaTHUT H300paxaTh [LTIOMIKMHBIX, KOT/a pedb
UJIET O MOBBIIMICHUH )KU3HEHHOTO YPOBHSI TPaXKIaHy, - T0OABUIT OH.

Panee B I'ocayme nogaeprxaai BOCCTAHOBIICHHUE NIPOIYILIEHHON UHICKCALIUK IIEHCHUM.

https://360.ru/news/obschestvo/v-gosdume-predlozhili-vvesti-13-ju-pensiju-v-kontse-goda/

NEWS.ru, 14.08.2025, PoccusiHaM mMo2ym Ha4Yamb 8blrnsia4yueamsb
13-10 neHcuro: 8 FocAyme pacKpbIiu ceKpembl 3aKOHOMPoeKkma

WMHuyuamuea o eeedeHuu 13- neHcuu Onsa  poccusiH  s8rsiemcs
nepcriekmusHou, HO mpebyem muwamernbHo20 pacyema, 3aseunn NEWS.ru
rnpedcedamernb komumema [ocOymbl Mo mpydy, coyuarnbHOU rnonumuke u oenam
gemepaHo8 fSpocnas Hunos. OH ebipasurn mnosnHyto noddepxxky amou mepe u
coobwun o0 Nod2omoeKe coomeemcmeayu,e20 3aKoOHOMPoeKma.

[TomHOCTBIO TOAEP)KMBAID HMHHUIMATHBY O BBeAcHWUU 13- meHcuu. S paspabarbiBan
3aKOHOIIPOCKT O HpCI[HOBOFO,HHefI MEeHCUOHHOU BBITIJIATC, MPHUYCM OXBaT 6BIJI BCEX
neHcuoHepoB. KpoMe 3Toro, MHOI0 B CKOpPOM BpEMEHHU Takke OyleT mpeanoxkeH ['ocmyme
MOopabOTaHHBIA 3aKOHOMPOEKT JUIsl paccMOTpeHus. Bce Bcerma ymupaercs B JICHBIH.
[TocmoTpuTe, Kakoe KOJIMYECTBO y HAC MEHCHOHEPOB U KaKue 3TO OyIyT JOMOJHUTEIbHBIE
pPacxobl. HpI/I 9TOM HaJA0 IMOHUMATb, YTO 3OTU MAOMOJHHUTCIBHBIC PACXOAbl BJIUAKOT Ha
MOKYTMAaTEIbCKYI0 CIHOCOOHOCTh M Ha Ka4eCTBO M NPOAOKUTEIBHOCTH KHU3HU. M mosTtomy
HY>KHO Ha BCE 3TO CMOTPETh B KOMILIEKCE, - BbICKa3aics Humos.

Panee munep «CnpaBemnmuBoii Poccum - 3a mpaBay» Cepreit MHUpPOHOB BBICTYNHI C
WHULMATUBOW O BBEIECHUM €XerogHou 13-ii meHcruoHHOM BhIIaThl. OH Ha3Bal 3Ty MeEpy
CIpaBeIJIMBOM U HEOOXOIMMOM AJIs MOJJEPKKU MOKUIIBIX POCCUSH B KOHIE roda. [emyrtar
MOTYEPKHYI BAXKHOCTH TOTIOJTHUTEIHHOU (PMHAHCOBOM MTOMOIIY IIEHCUOHEPaM.

https://news.ru/vlast/vse-upiraetsya-v-dengi-v-gosdume-ocenili-ideyu-o-vyplate-13-j-pensii
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Life.ru, 14.08.2025, «Kpacuebiu >xecm»: e CoOrO3€e neHCcUuoHepos
o6bsicHunu, no4dyemy udesi ¢ 13- neHcuel K HOBOMYy 200y
Hepeasnusyema

B locOyme HedasHO npo3gyqasia udesi ebirsiadyueames reHcuoHepam 13-10
rneHcuro kK Hoeomy 200y. Camo npedroxeHuUe 38y4um OYeHb Kpacugo, 0OHaKo 30ecCh
ecmb psi0 rnodeo0HbIX KamHel. B 6ecede c Life.ru npedcedamenb Corosa
lMeHcuoHepos Poccuu Baneputi Ps3aHckul 3asieusl, 4Ymo Ha amy uHuyuamusy
rnpuwnock bbi exxe200HO 8bI0eISiIMb OKO/1I0 MPUIIIUOHa pybned.

C Touku 3penus noanepxku, Coro3 I[lencrmonepoB Poccum BbicTymaer «3a» M 0100psieT
a00ble MEpbl, HAIpaBJIEHHbIE Ha YJIYy4llIeHHE KayecTBa JKM3HM HAIIUX IEHCHOHEPOB, a
3HAYUT, Ha YBEJIMUYEHUE UX IEHCHOHHOTIO 00ECTIEYEeHHUI.

«nummatuBa o 13-i1 meHCUU BBIABUTACTCS Nalieko HE TepBbi pa3. El, HaBepHoe, yxke
HECKOJIBKO JIeT, a MOXeT ObITh, naxe Oombiie, MoxeT, yxxe u 10 mer. Ho ona He
peanm3oBbIBanachk 3Tu 10 JeT u, HA MOW B3TJIAI, BPSA JIn OyJeT peajn3oBaHa W ceidacy, -
cuuraer Pa3aHckui.

Ilepast mpuuMHAa - 3TO TMOBBIIIEHUWE AKTHUBHOCTH BCEX IMOJMTHYECKUX NapTU mepen
BbIOOpaMu crenyromiero roja. IlonstHas mpuyuHa, pe3kas MpUYMHA VIS TOJUTHYECKOMN
naptuu, orMetui riasa Corosa Ilencnonepos.

Banepwit Ps3zanckuii, npeacenarens Coro3za [lencuonepoB Poccun: «Btopas - uro takoe 13-s
neHcusa? YToObl BBIIUIATUTH €€, HYXKHO OKOJIO OJHOTO TPUJUIMOHA pyOjel - 3TO orpomHas
mudpa. Takux aeHer B O10JKeTe MEHCUOHHONW CHCTEMBI HE 3aJ0KEHO, 0 YEM H3BECTHO BCEM
nemnyraraM ['ociyMel, B TOM YMCII€ U aBTOpaM MHMLIMATUBBL. [103TOMy rOBOpUTH O TOM, YTO
9Ta Mepa NOJIEPKKHU SIBIIIETCS XOpolei 1 Obula Obl HEII0Xo K MecTy nepeq HoBbim rogom,
HO peaJn3yeMOCTb JTOH WHHIMATHUBBI MPAKTHUECKH paBHA HymM0 0€3 pelieHus
IPaBUTENILCTBA, 0€3 MOMEPKKH MPE3nACHTa, 0e3 MOKCKa U YTBEPHKAECHUS PeCypCOB Ul 3TUX
Lenen».

OT10 OBLI OBl KPACHUBBIM JKECT, HO 3apaHee OOMAaHBIBATh HAIIMX MEHCUOHEPOB HET HMKAKOIO
cMmbicia. BrmpoueMm, ecnu 3TO BeE-Taku Mpom3oMnér, To Oyaer 3ameuarenbHo. OHAKO
BEPOATHOCTH COBEPIICHHO HUYTOXKHA, 3aKII0UmI Ps3aHckuil.

Panee B I'ocniyme npennoxuiau BbIIUIaYMBaTh NEHCHMOHepaMm 13-to meHcuio nepex HosbiM
I'ogom. Ilo cnoBam aBTopa mHuIMatuBBl Cepress MUpoOHOBa, 3TH JEHBIH TO3BOJWIN ObI
HNOXWIBIM poccusiHaM ©0e3 ymiepba OIOKeTy TMOKyNaTh MOJAapKH CBOMM ONU3KUM U
HAKpBIBATH MTPA3AHUYHBIA CTOJL.

https://life.ru/p/1779928

Life.Ru, 15.08.2025, OceHbto cOenarom 3 donnamsbi K neHcuu. Kmo
nosiyqum npubaeky u CKOJIbKO OHa cocmaeum

OceHblo rneHcuoHepam coenarom cpa3y HEeCKOJIbKO dornnam. CyMMbI
passfu4aromcesi 8 3asucumocmu om Kamez2opuu rosydamernel u peauoHa. Komy

rosbicsim rieHcuu, coenarom Hoeble doriamsl, pa3oeble 8biriamel, nossicam ELB u
OeHeXHbIl akeusaneHm HCY?

OceHblo MOBBICAT NIEHCHH U Ao1aThl neHcuoHepam. O6noxka © TACC / Oner Enkos
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[Tpubaska k nencuu. Kto €€ moaydur u 4To HY>KHO YCIIETh clienaTh 10 | okTsa0ps

[TencuoHepsl, KOTOPhIE UMEIOT MPAaBO Ha HAOOpP COLMANBHBIX YCIYT, MOTYT MOJy4aTh €ro B
HaTypaJIbHOM BUJE WIM JIeHEXXHOM dKkBHBasIeHTE. [lo ymomuanutro HCY npenocrasnsiercs B
HaTypanbHON (opme. Ecnu yenoBek XodeT BHIOpAaTh JACHEKHBIA SKBUBAJICHT, TO HYKHO
MoJIaTh COOTBETCTBYIoIIee 3asBieHne B CounanbHblil poua Poccun mo 1 oktsOps 2025 rona.
06 >ToMm coobmmia Begymuii topuct EKOC Okcana KpacoBckas.

B Habop conmanbHBIX YCIyT BXOAAT: oOecliedeHrne HEOOXOAWMBIMU JIEKapCTBAMH, a TaKXkKe
CTEeUATM3UPOBAHHBIMUA ~ MPOAYKTaMH  JIe4eOHOro MNHUTaHWS JUIS  JIeTeH-MHBAINIOB;
NpeoCTaBlICHNE MPU HAMYUU METUIIMHCKUX MMOKa3aHUM MyTEBKM HA CAaHATOPHO-KYPOPTHOE
JeYeHne; OCCIIaTHBIN MPOe3/1 Ha MIPUTOPOTHOM HKEIE3HOIOPOKHOM TPAHCIOPTE, a TAKXKE Ha
MEXYTOPOJHOM TPAHCIIOPTE K MECTY JICUYCHUS U OOpaTHO.

- JIerotauku nocine otkaza or HCY OyayTt monyuats npubaBky K neHcuu ¢ 1 stHBaps 2026
rojaa. OTkazarbcsi MOXHO MOTHOCTBIO OT HCVY miau KOHKpETHO OT Kakoi-To oHOo# yciyru. K
pUMEpPY, €ClU JbTOTHUKY HEOOXOAMMBI JIEKapCTBa, a CAHATOPUI U MPOE3]] HE HY>KHBI, TO OH
MOKET OTKa3aThCs TOJIBKO OT CAHATOPHsS U Mpoe3/a, - noscHuia Okcana Kpacosckas.

Ceituac cTouMOCTh HaOOpa COMANIBHBIX YCIyT cocTaBiseT 1728,46 py6mns, u3z mux: 1331,30
pyOJisi MPUXOOUTCA Ha JIeKapCTBa, MEIULMHCKHUE W3JENUs, a TAaKKe CHEelHaI3UpOBAHHBIC
MPOIYKTHI JIeYeOHOTO MUTAHUsS s JaeTed-uHBamuaoB; 205,95 - Ha caHATOPHO-KYpOPTHOE
nedyenue; 191,21 - Ha nmpoe3 HA NPUTOPOTHOM KEJIE3HOJOPOAKHOM TPAHCIIOPTE, & TAKIKE Ha
MEXYTOPOJHOM TPAHCIIOPTE K MECTY JICUYSHHS U OOpaTHO.

Kpowme toro, ¢ 1 oktsa6ps 2025 roga OyayT NpOMHAEKCUPOBAaHbl HEKOTOPhIE BUBI BHIILIAT B
pernonax. Tak, MEeHCHOHEPHI MOTyYaT MPUOaBKy B ApPXaHTEIbCKON OOJIACTH.

[IoBeICAT B pernoHe cpa3y Heckoibko BblLIaT. Tak, E/IB Berepanam Tpyna u BeTepaHam
Tpyna ApxaHrensckoit oomactu cocraBut 1056,42 py6ns, EJIB Ha npuoOperenune TBEPAOTO
TOTLIIMBA JIMIIaM, TPOKHUBAIOIINM B IOMaX, UMEIOIINX MIeYHOe oTorieHue, - 491,92 py6us.

Omiata B pasmepe 50 IpOLEHTOB CTOMMOCTU M3TOTOBJIECHUS M PEMOHTA 3yOHBIX IPOTE30B
JMLaM, TOJBEPIIIUMCS MOJIUTUYECKUM PENpPEecCHsM M BIOCIEICTBUU peaOMINTUPOBAHHBIM;
JaUIaM, MPU3HAHHBIM IMOCTPAJaBIIMMU OT TOJMTUYECKUX PENpeccHuid, cOCTaBUT He Ooiee
4483,79 pybOnsa onmuH pa3 B NATh JeT. JlomonHUTENbHOE €XeMecAYyHOe MaTepuaibHOoe
o0OecrieueHne rpaxjaaHaMm, HarpaxaE€HHeIM aByMsa opaeHamu CCCP u  Poccuiickoit
®eneparun, - 3 702,60 pyOas.

JIOTIOTHATEIBHOE E€XKEMECSIIHOS MaTepHaIbHOE OO0CCIICUeHUE TpaxkaaHe, HarpakIEHHBIC
tpemst u Oonee opaeHamu CCCP u Poccuiickoit denepanuu, 3a UCKIIOYEHUEM Tpa)aaH,
MOJIyYalONUX JOTIOJHUTEIFHOE €KEMECSYHOE MaTepHallbHOE 00ecleueHrne B COOTBETCTBUH
co cr. 1 ®enepanpHoro 3akona ot 4 mapra 2002 roma Ne 21-®3 «O n0ONOJHUTEIBHOM
©KEMECSIYHOM ~ MaTepuaibHOM oOecriedeHnn rpaxkiaaH Poccuiickoit  ®Demeparuu  3a
BBIIAIOIIMECS JOCTIDKEHUS U ocoOble 3acmyru mepen Poccuiickoit denepanueii», cocTaBuT
7405,21 py6us.

JlonomHUTENbHOE €XeMECSIUHOEe MaTepualibHOoe oOecreueHre HepadoTarole TIpaxIaHe
Poccuiickoit @enepannu, UMEIONME MPaBO HA MEHCHIO MO CTapOCTH, KOTOPHIM 332 0COObIE
3aCIayrM B Pa3BUTHHM COLUMAIBHOW cdepbl ApXaHreNbCKOW OOJIACTH MPUCBOEHBI MOYETHBIE
3BaHus, osrydat B pazmepe 800,70 pyoss.

Bremnater k 1 OKTH6p$[. CKonbKO oJry4daT NEHCUOHEPHI KO I[HIO ITOXXHJIOT'O YCJIIOBCKA
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B pernonax caenaioT BIIUIATHI K MeXIyHapOJHOMY THIO MOXHIBIX Jiozei (1 okTsaops). B
Pszanckoii obmactu, mo cinoBam Oxcanbl KpacoBCKOH, B COOTBETCTBHHM C PETHMOHAILHBIM
3aKOHOM TIPEJOCTABIISIETCSl €KETOJHAasl JIEHEXHas BbIIUIaTa K MeXIyHapogHOMY JHIO
MOXKHMJIBIX JIFOJICH TICHCMOHEpaM TPU COOIIOJCHUHU CIEAYIOIMMX YCIOBHM: mocTwkenue 90-
JIETHETrO BO3pacTa U CTapllie; MOJyYeHHE CTPAXOBOM MEHCUU IO CTAPOCTH; MECTO KUTEIHCTBA
Ha Tepputopuu Pssanckor oOmactu. EsxeromHas neHe)kHas BbIIUIaTa K MeXTyHapOIHOMY
JTHIO TIOKMJTBIX JIIOJIEH ycTaHaBiIHMBaeTcs B pazmepe 594,50 pyous.

B SlpocnaBckoii 007acTH MPOM3BOIUTCS €XKETOAHAS BBIIUIATa MaTEPHAIBHOW TOMOIIU K
MexayHapoaHOMY JTHIO MTOKUIIBIX Jtoiel B pazmepe 500 pyOeid.

B Henenkom aBTOHOMHOM OKpyT€ BBIILUIATY MOJy4YaT MpokuBaronme Ha Teppuropun HAO
KEHIUHBI CTapiie 55 neT u MyxuuHbl ctapuie 60 ner (mo coctosHuio Ha 1 OKTIOpS
TEKYIIEro rojia BKIOYUTENbHO). Bo3pacT He eIMHCTBEHHBIN KpUTEpHii, IO KOTOPOMY OYyIyT
nenaTh BbIIaTy. Kpome 1ocTrkeHus onpeaeiéHHOro Bo3pacTa Hy)KHO UMETh CTaXK pabOThI B
peruone He MeHee 15 netr nmu6o mpoxkuBath B HAO 20 et u umets uHBaIuAHOCTH I, 11 mmm
[I rpynmel. EnnHoBpeMeHHass KOMIIEHCAIMOHHAs BhIMIaTta ko JIHio moxwuioro yenoseka (1
okTs0ps1) coctaBut 5000 pyOei.

s mopeii crapiie 70 J€T ¥ COOTBETCTBYOIIUX 3TUM K€ KPUTEPUSIM cyMMma OyzeT OoJiblie.
EnnHoBpemMeHHast KOMIIEHCAIIMOHHAS BBITIIATA 11 HUX cocTaBUT 16 000 pyosieii.

- Brimnata Ha3HavaeTcs MO 3asBICHUI0, KOTOpoe moAaércs B ydpexiaeHue Hewnerkoro
aBTOHOMHOTO OKpyra «OTAeieHre COLMATbHON 3aIUThl HaceaeHus». CpoKU MepedrcCICHHs
neHer paznuyatorca. C 20-ro mo 30 centsiops 2025 roma BBIIATY CHENAIOT JIOISM, B
OTHOIIIEHWH KOTOPBIX TMPHUHATO PEIICHHWE O MPEJAOCTaBICHHWU JEHEKHOW BbILIATHI 10 20
ceHTs10ps Tekyuiero roaa. Ecnu penienue npuHsaTo mo3xe 20 ceHTSIOps, TO BBIIUIATY CAETAIOT
1o 30 HostOps1, - yrounmina Okcana KpacoBckas.

B SAAHAO mnpousBomutcs Bbimiata K 1 okTsa0ps (eHb MOXKHUIBIX JIOACH) >KEHIIMHAM,
JOCTUTTIUM Bo3pacTta 60 JIeT U cTapiie; My>K4ruHaM, JOCTUTIINM Bo3pacTa 65 JeT u crapiie, B
pa3mepe 1000 pyOeii.

- Taxxke B dYecTb mNaMATH IKEPTB MNOJUTHYECKHX penpeccuil 30 okTa0ps nuna
peadUIMTUPOBAHHBIC W JIMI[A, TPU3HAHHBIC MOCTPAAABIIMMHU OT MOJUTHYECKUX PEMPECCHid,
noJTy4aroT BeIuiaTy B pasmepe 1000 pyoneii, - moo6asmia Oxcana KpacoBckasi.

[Tpubaska k nercuu ¢ 1 HOsIOpst. CKOJIBKO OHA COCTaBUT

C 1 HOs0pst OyneT mpom3BeACH MepepacdyeérT pa3MepoB JOIDIAT K MEHCHUSM WICHAM JIETHBIX
SKUNAKEH BO3AYIIHBIX CYJOB TPa)XIaHCKOW aBHALMU, a TAaKXe OTACIbHBIX KATCTOPHIA
pabOTHUKOB OpTaHW3ANMNA YTOJBLHOW MPOMBINIICHHOCTH. JlOMIaTel K MEHCHU pa0OTHUKAM
YTOJIbHOW TIPOMBIIIJICHHOCTH M YICHAM JIETHBIX YKUMAKEH BO3IYIIHBIX CYJI0B IPAXKITAHCKOM
aBUAllMU YCTaHABJIMBAIOTCS NpPU HAJIWYUM TpPeOyeMoro CHEHUalbHOIO cTaxka. BenuumHa
JIOTUTATHI MHAWBUYaJbHA U ONPEACIISCTCS PACUETHBIM MYy TEM 10 CIIEIUAILHOM (hopMyIIe.

[IpaBo Ha Takyro AOIUIATy MMEIOT NEHCHUOHEPHl B COOTBETCTBUU C 3akoHOM Ne 155-@3.
JlenatoT e€ noAsM IpU HAJMYUU BBICIYTH B JIOJDKHOCTH YJI€HA JIETHOTO HKUIa)Ka HE MEHee
25 ner y Myx4uH U He MeHee 20 neT y KeHIIMH. Eciau udenoBek ocTaBui ciyk0y Mo
COCTOSIHUIO 370pPOBbSl B JOJDKHOCTH, AAIOLIEH NpaBO Ha Ha3HAUYE€HHUE JOIUIATHI K IEHCHUH,
TpeOoBaHuE K cTaxky MeHblIe. JloctaTouHo He MeHee 20 JeT y My>KUUH U He MeHee 15 ety
HKEHILUH.
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- [IpaBo Ha moTUIaTy K IEHCHH UMEIOT U JIFOJU, KOTOPhIE pa0oTaal B OPraHU3AIMIX YTOJIBHON
MIPOMBIIIUICHHOCTH HEMOCPEJCTBEHHO IMOJHBIM paboduii JeHbh Ha TMOA3EMHBIX M OTKPBITHIX
TOPHBIX paboTax (BKIIIOUAs JIMYHBIA COCTaB TOPHOCMACATENBHBIX YacTei) MO JOObIUE YIS U
ClaHIla U HAa CTPOUTEILCTBE INAaXT, He MeHee 25 yer ymbo He MeHee 20 JIeT B KavyecTBE
paboTHHKOB Benymux npodeccuit. Cpenu HHUX - TOpPHOpaOOYHE OYHCTHOrO 32004,
MIPOXOTYMKH, 3a00UIIHUKN HA OTOOHHBIX MOJIOTKAX, MAIIIMHUCTHI TOPHBIX BHIEMOYHBIX MAITHH.
B crax paboTel, nmaromieil mpaBo Ha JOIUIATy K TMEHCHH, BKIIOYAIOTCS TEPUOABI PabOThI,
3aCUMTHIBAEMBIE B CTaX Ha COOTBETCTBYIONIMX BHIAX palOT, JAIOIIMX MPaBO HA JOCPOYHOE
Ha3HAUYE€HHME CTPAXOBOU MMEHCHUH T10 CTApOCTH, - moscHua opuct Enena Ky3nenosa.

[Tepepacuér momiaT K MEHCUH TIPOBOJUTCS €KETOAHO KaxKasie Tpu Mecsma (¢ 1 despais, ¢ 1
Mmasi, ¢ 1 aBrycra u ¢ 1 HOsi0ps1). Pa3mep ux 3aBHCHUT OT CyMMBI B3HOCOB, NeHeH U mTpadoB B
COP, nocTynuBIIMX B NPEAbIIyIIEM KBAapTajie OT OpraHU3aluid, KOTOPbIE UCIOIB3YIOT TPYI
JAHHBIX KaTeropuil pabOTHUKOB, K CyMME€ CPEICTB, HEOOXOAMMBIX i (PMHAHCUPOBAHUS
JOTLIaT.

https://life.ru/p/1779938

Aud, 14.08.2025, brodxem Hepe3uHoebil. 3kcnepm bpoeydak
ob6bsicHusn, egedym nu 13-10 neHcuro

B Tlocdyme npednoxunu esecmu & Poccuu ebirnnamy exe2o0Hou 13-u
neHcuu. Ndes xopowas, oueHun aif.ru doueHm denapmameHma cmpaxogaHus U
3KOHOMUKU coyuarnbHou cgepbl QuHyHUBepcumema rnpu rnpasumesicmee PQ
Cepeeli bposuak, HO celivac Hepeasiudyemasi, mak Kak rnod Hee He rnpedyCcMompeHo
coomeemcmasyrueao huHaHCUPOBaHUSI.

«Cama mo cebe maes 13-ii meHcuu BHOJHE NpHUEMIIEMas, 3TO HE IMOIYJHU3M, - CUHUTAeT
sKcnepT. - JIroOble MpeU10’KeHNs], HaIIPaBICHHbIE HA MOBBIIIEHHE JOXO0B HACEJICHHS MOXKHO
TOJIBKO IPUBETCTBOBATHY.

BeimtaunBate  13-t0  mencuto npemioxun  Cepreit  MupoHoB, mnpudyeM JeiaTh ATO
npenonaraercsa B aekabpe, akkypar k HoBomy roay. Ilo MHeHUIO JnemyTara, 3TO MOMOXKET
MIEHCUOHEpaM cJIeaTh MOIapKu AETSIM U BHyKaM U JIOCTOWHO HAKPBITh MPa3JHUYHBIN CTOII.

Panee, B 2022-2024 rogax y»e BbIIBUTAJIACh MOAO0HAS WHUIMATHBA, HO ee He yTBepamin. C
BBICOKOI BEPOSITHOCTBIO MOKHO TIPEITNIOIO0KUTD, YTO TAKOU e pe3ysIbTaT OyAeT U ceiluac.

«lIpakTnyeckas peanusanus [IEMyTATCKOM HHULMATUBBI CeHYac HEBO3MOXHA, - T'OBOPUT
bpoBuak. - D10 odYeHp moporocrosmas wuues, moj Hee ceidyac B I[leHcumonHoMm (doHE
HOIMPOCTY HET jaeHer. YToObl HayaTh BHIJIAYMBATH 13-10 MEHCHIO, HEOOXOAMMO BHOCHTH
U3MEHEHHs BO MHOTHE HOPMAaTHBHBIE aKThl BIUIOTh 10 ()eIepalIbHOrO OOKeTa, KOTOPhIA Ha
TEKYIIMH ToJ] y’KE CBEpCTaH, U B HEM PACXOJ0B HA JOIOJIHUTEIbHBIE IEHCUOHHBIE BBIIJIATHI
HE 3aJI0KCHO.

[ToaToMy poccuiickuM MEHCHOHEpPAM pacCUUTHIBATh Ha HOBOI'OJHIOK 13-10 NEHCHUIO MOKa He
cTOUT. B nmyumiem ciywae, ecinu ymnopcTBO JEMyTaTOB MPUHECET CBOM IJIOJBI, TO Ha TaKOH
MOJIapPOK OT rOCYJapCTBa MO’KHO PaCCUUTHIBATH JIUIIbL YEPE3 HECKOJIBKO JIET.

«Ecnm 13-1 meHcus ¥ BO3MOXKHA, - OTMETHJ 3KCHepT. - To TOJBKO MpH yCIOBUHU, YTO B
NPaBUTENILCTBE HAWAYT HA ATO IEHBIU M YUTYT TAKUE PacXoJibl B OI0/KeTe OyAyIIUX TOJJOBY.
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https://aif.ru/money/mymoney/byudzhet-nerezinovyy-ekspert-brovchak-obyasnil-vvedut-li-
13-yu-pensiyu

HakaHyHe.py, 14.08.2025, [lenymam MusnoHoe npu3easi Ha4ucsisimb
MHO200emHbIM podumerisiMm 60Jibwe NeHCUOHHbIX 6annos

MHo200emHbiM podumernsam Hado Havucrissme b6onbuwe rneHcUoHHbIX barnnos,
a He CHUXamb UM [EeHCUOHHBbIU 803pacm, Kak amo npednoxunu denymambl om
PC3IT Cepeeti MupoHos u flHa Jlanmpamosa. Tak cyumaem Oeriymam [0cOymbi
Bumanut MunoHos.

Kak coob6manocs, MuponoB u JlaHTpaToBa IpeyiaraloT CHUKAaTh NMEHCHOHHBIM BO3pacT B
3aBHCHMOCTH OT KOJIMYECTBA JIETEH: HA OJMH I'OJl POOUTEIISAM JIByX IETEH, Ha TPU roJa - Tpex
JieTel, Ha MATh JIeT - 4eThlpex u Oosee. [IpemiokenHass HHULMATHBA CMOKET CTUMYJIUPOBATh
POKIAEMOCTh, YKPENIUTh COLMAIBHYIO CIPABEIIMBOCTD, ITOBBICUTh YPOBEHD 3aIUILICHHOCTH
ceMei, CUMTaIOT OHU.

MujoHOB ke nmojarac€t, 4To 3TO HC COBCEM IPaBUIIBHO. qume I[O63BJ'IHTI) IICHCHUOHHBIX
0asuIoB 3a KaXI0ro poxJaCeHHOI O pe6eHKa, MMOTOMY YTO MHOTI'OJACTHBIC )KCHIIUHBI U TAK MOT'YT
BBIXOJUTH HAa IICHCUIO paHbIIIC.

B TO )¢ Bpems eHCHOHHbIE OaJUTbl U TaK YBEIMYUBAIOTCS C KaXKABIM PeOCHKOM. 3a yXon 3a
nepBbIM pebeHKoM fatoT 1,8 Gaiia B Tof, 32 BTOPHIM - 3,6, 32 TPETHUM U 4eTBEpThIM - 5,4. C
2026 roma OynyT HaUMCHATH 5,4 Oayuta 3a JEKpeT ¢ MATHIM M nocieayiomuMu. Ho 3To Bee
paBHO oueHb Majo. Tak, eciu KEeHIIWHA POJWIa TPOMX JIeTell M ¢ KaXKIblM OHa Oblia B
JIEKpeTe IMONTOpa rojaa, To mouydut 16,2 6amra. OT1o Oornee MONOBHUHBI OT YHcla OallioB,
HE0OXO0JMMOT0 JIJIsl BBIXO/Ia Ha MEHCHIO, HO OHA BCE PABHO JOJKHA UMETh 15 JeT cTpaxoBoro
CTaka JUIg BBIXOJa Ha TEHCHUIO, KOTOpbIE HaOpaTh TpyaHee, yeM 0e3 JeTeil Wi C OJHUM-
neyms. Ilpu stom oawH Oamn ceidyac cToWT Jumb 145 pyOnei (B ciemyromeM TOmy
nporHosupyercst okosio 160), Tak uro oOmias npudaBKa K NEHCUU COCTABUT BCETO OKOJIO 2,5
ThIC. pyOsieii. TakoBa «IieHa MHOTOJETHOCTH.

IIpu sTOM 3a Te xe 4,5 rofa, KOTOpble XKEeHIMHA ObUIa B JEKpEeTe, OHA MOrja Obl paboTaTh,
nostydasi 3apriaty. [losromy mpubOaBka K TIEHCHU IO CpaBHEHHIO ¢ paboToil Oe3 meteit
SIBJISIETCS] TIPAKTUYECKU HYJIEBOU. POXKIEHHE HECKONBKUX AETEN HE TOJBKO IMOBBIIAET PUCK
OeMHOCTH, HO M HE CYJUT HHUKaKMX OOHYCOB Ha TeHCHMU. EnWHCTBEHHBIM OOHYC - cam
JOCPOYHBIM BBIXOJ Ha MEHCHUIO, HO MpH HaIu4yuM 15 ser ctaxka. B mocnennem TpebGoBaHUM
HUKaKHX NM00JIaKeK MHOTOJETHBIM HET, U ICMTyTaThl 00 3TOM MPAKTUYECKU HE TOBOPSIT.

https://www.nakanune.ru/news/2025/08/14/22833501/
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PRIMPRESS, 14.08.2025, Bbydem OJpyzolu pa3mep. Bcex, kmo
nosiy4yaem rneHcuro Ha 6aHKOBCKYIO Kapmy, XOEm croprnpus

Poccutickum neHcuoHepam, nonyvarowum ebirnnamsli Ha 6aHKOBCKY0 Kapmy,
coobwunu O HOBOM crOpripu3e, KOMOPbIU Ha4yHem peanu3oebi8ambCs yXe C
ceHmsbpsi. Bnadenbubl MEHCUOHHbIX Kapm cMoz2ym rosiydame OOnosiHUMesibHble
CyMMbI Ha cgou cyem, HO Orid amoz2o rnompebyemcsi 8bINOIHUMb OrpeodesieHHbIe
Oetucmeus. O6 amom pacckasana reHCUOHHbIU 3kcnepm AHacmacus Kupeesa,
coobwaem PRIMPRESS.

[To ee cmoBaM, KpymHBIE pOCCHUiCKHE OaHKM celdyac BHEAPSIOT HOBBIE MPOTPaMMBI s
NICHCHOHEPOB. Te, KTO MEePEeBOANT CBOM BBIILIATH MMEHHO B 3TH OAHKH, MOTYT PACCYHTHIBATH
Ha JIOTIOTHUTEIbHBIE 00HYCHl. OHAKO AJIT 3TOr0 HEOOXO0AUMO OOPMUTH MEPEBOJI TICHCHH B
BBIOpAaHHBIN OaHK.

«MHorue OaHKM TpeAyaraioT NpUsATHBIE OOHYChl BCEM IEHCHOHEpaM, KOTOpPbIE MEpeBeryT
CBOM BBIIIaThl K HUM. Hampumep, o1HO U3 (PUHAHCOBBIX YUPEKICHHUI OO€IIaeT BHIMUIATUTh
ThICAYY pyOJseid, eciy NEHCHOHEp HAYHEeT MOJIy4aTh MEHCHIO Ha MX KapTy. JleHbru mocTynsT
1ocjie MEepBOro 3a4MCICHUs, a KapTy HYXHO opopmuth A0 30 ceHTAOps», — pacckazaia
AKCHEPT.

Taxxe, mo cmoBam KupeeBoii, aHamornuHbie OOHYCHI MPEAOCTABISIOT U B JAPYrUX OaHKaXx.
Jlis  moyydeHus TaKOTO TOOMIpeHUs TOoTpeOyeTcsl 3aperucTpUpoBaThCS HA TOpTale
«["ocycmyrmy.

((HOMI/IMO HAJIMYHBIX 60HYCOB, Ha OCTAaTOK II0 cquy HeHCI/IOHepLI CMOI‘yT HOquaTL ooxo4g —
00b19HO OKOJI0 10-14% romoBeix. To ecTh, JEHBIH, JEXKAIIHEe HA KapTe, OyayT NMPUHOCUTH
I[OHOHHHTCHBHBIﬁ J0X04, 4YTO IIO3BOJACT HCEMHOI'O 3apa60TaTI> Ha CBOUX IICHCUAX», —
nobaBuIIa CIIEIHAJIUCT.

https://primpress.ru/article/125584

Teneepamm-kaHanbl, 14.08.2025, 3kcnepm [Ipe3udeHmckoli
akademuu 8 CaHkm-llemepbypze 06 uHOekcauuu HakKonumersibHbIX
U CPOYHbIX nNeHcuu

C 1 asaycma CougoHd rnpouHdekcuposas HaKonumersibHble U CPOYHbIe
rneHcuu. Tak, HakorniumersbHble neHcuu bbinu uHoekcuposaHbl Ha 10,98%, a cpoyHble
MeHCUOHHble e8birnambl - Ha 11,32%. [na cpaeHeHus, &8 npowsiom 200y Uux
nepepacyem cocmasus 7% u 6,92% coomeemcmeeHHO.

«Taxxe COI_I(l)OHI[ NpoOAOJIKUT HAYUCIIATH AOIUIaThl K CAWMHOBPEMCHHBLIM  BbIIIJIATAM
IICHCUOHHBIX HaKOHﬂCHHfI, Ha3HA4YCHHBIM B TCUCHUC IIPOLIJIOro rojaa. Hpouecc OTOT Ha4daJICA
B UIOJIC U ITPOJIUTCS 4O CeHTﬂ6p$I», - CKa3aHoO B HY6J'II/IKaLII/II/I.

HakonurenbHas neHcust opmupoBaiach y IByX Kareropuil rpaxias. Ilepsast kareropus -
pabotatorre My)4uHbl 1953-1966 romoB poxaeHus u skeHIMHBI 1957-1966 romos, 3a
KOTOPBIX paboTo/AaTeNb MEPEUNCIIsT CTPAXOBble B3HOCHI HA HAKOMUTENbHYI0 NeHcHio ¢ 2002
no 2004 roas! B pa3mepe 2% oT ¢oHAa omiatel Tpyaa. Bropas - paboTaromue rpaxiase,
poxnennsie B 1967 roay u mnosnHee. 3a HUX pabOTOAATENb MEPEYUCIIST CTPAXOBBIE B3HOCHI
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Ha HakonurenabHylo neHcuto ¢ 2002 mo 2014 ronma, mpu 3TOM pa3Mep B3HOCA MOCTENEHHO
yBenuuuics ¢ 2% oT ¢poHJa ormiaTsl Tpyaa 10 6%.

«Conmaneupiii ¢ona Poccun mpouHIEKCHpPOBall HAKONMHUTEIbHBIE W CPOYHBIE MEHCUH C 1
aBrycta 2025 roma Omaromapsi YCIEIIHOMY WHBECTHPOBAHHMIO CPEICTB YMPABISIONIMMHA
KOMIIaHMsIMU B mpouuioM roay. Ilepepacd€r mpousBen€H aBTOMATUYECKH W 3asBIICHUS
MoJaBaTh HE HYXKHO», - pe3toMupoBas skcnept Ilpesunentckoin akagemun B CaHKT-
[etepOypre Anexcannap ByxTosipos.

https://big-experts.ru/ehkspert-prezidentskoijj-akademii-v-sankt-peterburge-ob-indeks-36np/

PernoHanbHblie CMU

72.ru, 14.08.2025, Cneuuanucmbl u3 C®P paccka3asnu, Kakue
neHcuu e TroMeHCcKoU obnnacmu

B TromeHu u obracmu nocmosiHHO udym cropbl u3-3a pa3mepa reHcut. O0HU
2080pSiIM, YMO Ha Makue 8blIrsiambl CIIOXHO MPOXUMb, 8MOPbIe — 4YMO 3Mux 0eHe2
0ns obecrieyeHusi cmapocmu 0ocmamoyYHO. B amom mamepuane Mbl pacCKaXem,
KakoU pasmep cmpaxo8biX rneHculi No cmapocmu y mioMEHUEs.

«3a Kaxabld TOJl TPYNOBOM JEATEIHHOCTH (MPU YCIOBHHM HAYMCICHUS pabOTOIATEISIMU WITH
UM JIMYHO YIJIAYEHHBIX CTPaXOBBbIX B3HOCOB Ha 00S3aTelIbHOE MEHCHOHHOE CTPAXOBAHHE) Y
rpaxaaHuHa (QOPMUPYIOTCS TIEHCHUOHHBIC KO3 duumeHTsl. KoIM4ecTBO TEHCHOHHBIX
KOA(P(UIIUEHTOB 3aBUCUT OT HAYUCIIEHHBIX U YIUIAUEHHBIX CTPAXOBHIX B3HOCOB B CHCTEMY
00s13aTE€ILHOTO TIEHCUOHHOTO CTPAaXxOBaHUS W JUIMTEIBHOCTH CTPAaxXOBOTO CTaxa», —
pacckazanu 72.RU B otaenenun (GoHAa MEHCHOHHOTO U COIMAIBHOTO cTpaxoBaHus PD mo
TroMeHcKoIT 001aCTH.

[lpn nHasHayenun mneHcun c¢ | stEBaps 2025 roma CTOMMOCTH OJHOTO TEHCHOHHOTO
ko3 Punmenta 145,69 pyouneit. DukcupoBanHas BeiiaTa Ha 1 ssaBaps 2025 roma — 8907,70
pyOeii, TaHHbIE TIOKA3aTEIH €KEr0THO HHICKCHPYIOTCS TOCYAapCTBOM

«Ha Texyiuii MOMEHT Bcero nosydaresneil ctpaxoBoi neHcuu B TromeHckoil obnactu — 410
367 yenoBek, cpeauuil pazmep neacuu — 25 325,67 pyOieit», — MOABITOKUIH TaM.

Pasmep cTpaxoBOW NE€HCHMM YCTAHABIMBACTCS WHAMBUAYAJbHO KaXXIOMy IIEHCHOHEpPY U
paccuMThiBaeTcss 1O (QopMmyne: cTpaxoBas IEHCHS = CyMMa BallMX IE€HCHOHHBIX
K02(pPHUIIMEHTOB X CTOMMOCTH NMEHCHOHHOTO K0d(HIMeHTa Ha JaTy Ha3HAYCHHUs NEHCHUU +
(uKcUpoBaHHas BbIILIATA.

Panee mbl nucanu, 4To yIUYHbIE PHIHKUA TIOMEHU MOMOJHUIUCH CaJIOBBIM ypoKaeM. Y BUIETh
TOPTYIOIIMX NEHCHOHEPOB B IOpPOJieé MOKHO KaK Ha pa3pelleHHBbIX, TaK M Ha 3alpelleHHbIX
Mectax. HekoTopble NOXWUIIbIE TIOMEHIIBl pPAacCKa3alld, YTO BBIXOJIAT TOProBaTh H3-3a
MasieHbKoi neHcuu. Taxke 6a0yIIKy MOCETOBAIM HA YUHOBHHUKOB U MOJHUIEHCKUX, KOTOPHIE
TOHSIIOT UX C YJUI, U TOProBaTh MOKHO TOJBKO B CHEIUAIbHBIX 30HAX, I/I€ MOKyHaTele He
Tak MHOro. OJJHaKO ropo’kaHe B KOMMEHTapHsIX HE MOJAJIEPKaiu KeHIIUH. BOT 4To Aymaior
TIOMEHIIBI.
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HOBOCTU MAKPO3KOHOMWKHA

Mockoeckuli Komcomoneu, 14.08.2025, Paccyumarom 00 KoneuUKu:
npaeuna onpedesieHuUsi cpedHe20 3apabomka MOMEHSIIOMCsi C
ceHms6ps

B Poccuu ¢ 1 ceHmsbpsi onpedesiimb pasmep cpedHeu 3apriamel 6ydym ro
Ho8bIM rpasuniam, bnazodaps KomopbiM 0bwuli 0oxo0 mpydsauwuxcs OO/MKeH
nosbicumscs. O6 amom coobwuna ceHamop Ornbeaa EnugaHosa. Tenepb 8 pacyem
cpedHeao 3apabomka O6yOdym 6K4YeHbl HE MOJIbKO MpemMuu, HO u Opyaue
OeHEXHbIe TMOOWPEHUS, a makxe 8800umcsi Ho8bIlU opsi0oK Orsi orpedesieHus
pasmepa 8bIX00HO20 nocobusi. B uem nnocebl U MUHYCbl 3MUX U3SMEHEHUU - 8
mamepuarne «MK».

Hogelif MeToz onpeneneHus BbIIIAT TPYASIIMMCS pa3padboTaH Ha miecThb JieT. «Tenepb npu
pacuére OyOyT y4YWUTHIBaTh HE TOJBKO MpPEMHANbHBIE, HO U JIOOble NIPYTHUE JCHEXKHbBIC
BBIIUIATHl - 3TO 3HAYUT, YTO UTOTOBBIE CyMMBI JJisi paOOTHHUKOB BBIPACTYT, - MOAUYEPKHYJIA
Enudanosa. - [lng pacueta BBIXOZHOTO TOCOOMsSI BBOOUTCS ocoOasi opmyiia: JHEBHOMN
CpemHHMI 3apa0O0TOK YMHOXAETCS Ha CpeaHee YHUCIo pabouux mHed B mecsie». Ecmu y
pPOCCHUSIHUHA CMEHHBIA WM WHIUBUAYalIbHBIA Tpaduk, To OyAeT HCIOIb30BAThCA CPEIHUN
4acOBOH 3apabOTOK W CpeHee YUCiIo pabounx yacoB B Mecsie. OTIyCKHBIE U KOMIICHCAIIUN
3a HEUCIOJB30BAaHHBIN OTIYCK OYIyT OMpEAeNAThCs MO MPeKHEH cXxeMe, OTMETHIIA CEHAaToP.
B pacuer Oyner Opathcsi cymMa 3apIuiaThl 3a mocieqaue 12 mecsies, neieHHas Ha 12 U Ha
¢dbukcupoBannbie 29,3 KaleHOApPHOTO OHA. «ITH W3MEHEHHUs NPU3BaHBI CAENATh BBITLIATHI
0ojiee YECTHBIMM U MpO3pauHbIMK», - nodaBuina Omnbera Enudanosa. binaromaps HOBbIM
pacueTHBIM MpaBUiaM U OOIIEH TEHACHLUU POCTa JOXOA0B paboTaloIIie POCCHSIHE CMOTYT
1oJiyyaTh 0oJiee KPYIMHbIE OTIYCKHBIE, BBIXOJHBIE U NPOYUE BBIIIATHI, OCOOEHHO T€, 4yel
3apab0TOK CHJIBHO 3aBHCHUT OT NpeMUil U OOHYCOB, MOJBITOKUIIA BCE TPALYIINE N3MEHEHUS
CeHaTop.

«PaHee paboToaaTeny CTPEMUIINCH YYUTHIBATh TOJIBKO HETIOCPEACTBEHHO 3apab0THYIO IIIaTy,
00XO0/s1 CTOPOHOM JMOTUIATHI 32 pa3Hble MOKa3aTeian paboThl U CTUMYJUPYIOIINE BBITUIATHI, -
nosicasier npogeccop PduHAHCOBOTO yHHMBEpCHUTETa INpH NpaBUTenbcTBE PP Anexcanap
Ca¢onOB. - DT0 OBUIO UM BBITOJIHO, MOCKOJBKY TaKHUM OOpa3oM OHM CHMKAIH Pa3Mephl
HA4YMCJICHUSI OTIYCKHBIX M BBIXOAHBIX MocoOmit». Temeps Bce m3meHwmnock. Hampumep,
pabOTHUK eXEMECSUHO Moayvan okiaza B pazmepe 60 Teic. pyonei. Kpome Toro, emy matuiu
3 ThIC. pyOnei 3a MacTepcTBO M emi€ 3 ThIC. - 3a MepeAady OIbITa, a TAKXKE OTACIBHBIM
NPUKa30M paOOTHHUKY ObLIa YCTAaHOBJICHA MPEMHS 32 0COObIE JOCTIKEHHS B pa3Mepe S5 ThIC.
pyOneii. B mpexxnem mopsike OyxranTepus IMpH pacdeTe CpeaHero 3apadoTka yuiaa Obl
TOJBKO OKIan B 60 ThIC., @ IO HOBOMY TOPSJIKY OHa JOJDKHA OyIeT MCXOAUTh M3 CyMMBI 71
TBIC. PyOJIeii, MOCKOJIBKY BCE YCTAHOBJICHHBIC HA/I0ABKH CBSI3aHbBI C MCIOJIHEHHEM TPYAOBBIX
00s13aHHOCTEH.

ITo cnoBam npocdeccopa kadeapsl rocy1apcTBEHHBIX M MYHULUNAIbHBIX (pUHAHCOB POY uMm.
[InexanoBa IOmuu @OUHOreHOBOH, IIENIbI0 M3MEHEHHUS DPACUETOB SBISIETCS YBEIUYEHUE
BEJIMYMHBI cpefHero 3apaboTtka. C ceHTSIO0pst MOXKHO OyZeT BKJIIOYaThb B HETO pa3iUyYHbIC
CTUMYJIUPYIOLIUE HaJI0aBKH, HAIpUMEp, MPOLEHTHI C MPOJAX, JOIJIAThl 33 COBMEIICHUE,
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npudeM Oe3 MX NPUBSA3KH K INTaTHOMY OKiany. PaHee mpu pacuere cpenHero 3apaboTka
YUUTBHIBAINUCH TOJIBKO NMpeMun. Takum o0pa3om, MPOU30HIET YBETUUEHNE KOMAaHINPOBOUHBIX
BBIIIJIAT COTPYIHUKAM, a TAKXKE Pa3MEPOB BBIXOJHBIX TTOCOOUH B CiTydae YBOJIbHEHHUS.

[Tomumo »TOrO, OYAYT YHU(PHUIMPOBAHBI MpaBa TpakJaH C OAMHAKOBBIMU JOXOJAaMH, HO
BBITIJIaTa TMOCOOMI KOTOPBIM MPUXOAWIACH Ha pas3Hble Nepuoabl. Temepp mpu pacuere
KOMaHJIMPOBOYHBIX OYJIET MCIOJIB30BAThCS €IUHBIN PAaCUCTHBINA MEPUO, COCTABIISIONUN 12
KaJeHJapHBIX MecsleB. [IpuyeM BMecCTO paHee NPUMEHUMOTO TMOAXO0Ja Ha OCHOBE
KOHKPETHOI'0 KOJIMYEeCTBa JHEH MM 4acoB B TOM WJIM MHOM MeECSIE, M0 HOBBIM MpaBUIaM
OyJeT UCTIONB30BAThCS CPEIHETHEBHOW HITU CPEIHEYaCcOBOM 3apaboTOK 3a rojl, a KOJTUYEeCTBO
JTHEH W yacoB OyJeT OpaTbcst W3 MPOU3BOACTBEHHOTO KajieHaaps. Temnepb npu MATHIHEBHON
paboueil Hemene cpeiHee KOMMYECTBO pabodmx AHEH 3a Mmecsi OyIeT pacCUUTHIBATHCS IO
dbopmye: KomudecTBO pabouunx aHew 3a roxa (247 nueit B 2025 roxy) / 12 mec. = 20,58 aneil.
Jis  rpaxkmaH C  HEHOPMHPOBAaHHBIM  rpadukoM  (Hampumep, Bpadd, MPOJABIHI,
npenojiaBatesid) OyJIeT NPUMEHSThCA cpeaHedacoBod 3apabotok (B 2025 romy cpemHee
KOJIMYECTBO 4acoB B Mecsile - 164,33 u B roay - 1972 yaca).

«OTOT MmopsAJoK Oojee BHITOJEH paOOTHHKaM, a Uil paboToaarenell 3TO JOMOIHUTENIbHbIC
pacxoJbl M CHIDKEHHUE LIeIecO00pa3HOCTU MpATaTh (PaKTUUECKU BBIIUIAYMBAEMYIO 3apIuiaTy
10J] TIEPEKPBITHEM pa3HOOOpa3HBIX Han0aBOK, - yTBepxkaaer CadonoB - Tem He MeHee
paboTozaTesn MOTYT HOIBITaThCSI O0OMTH 3TOT MEXaHM3M 3a CUET Mepexo/ia Ha BBIILIATHI HE
3apIuiaThl, a COUITOCOOMH, TO €CTh MOTYT MOOYXIaTh PaOOTHUKOB MOJyYaTh HE NMPEMHHU 32
JUYHBbIE JIOCTHXXEHMs, a MucaTh 3asBJICHHE Ha IIOJlydeHHe, HalpuMmep, MaTepUalbHOM
TIOMOLLIN.

OpnHako ¥ JIsl COTPYTHUKOB MPEINPUITUN HE BCE TaK OJHO3HAYHO XOopoio. « MUHYCHI s
paboTHUKA B WMCKIIOYCHHH W3 PACUETOB CPEIHEro 3apaboTKa JIFOOBIX OIUIAYMBACMBIX H
HEOIUTAYMBACMBIX OTITYCKOB, OOJIBHUYHBIX, BBIXOJIHBIX MO YXOIy 32 peOCHKOM-MHBAIHIOM, a
TaK)Ke MPOCTOEB 10 BHHE paboToaTels, - ToBOpuT GUHOreHOBa. - DTO 03HAYAET, UTO TEIEPh
npu pacuére CpelHero 3apadoTka OyayT yUUTHIBATHCS TOJIBKO (PAKTHYECKH OTpabOTAHHBIC
nepruoanD). VBenndyeHne BBIILIAT IMOYYBCTBYIOT TC TpaXaaHC, KOTOPLIC IPAKTUYCCKHU HC
0osenu Mo OOJTPHUYHOMY U Y KOTO OTCYTCTBYIOT JIHU OTITYCKa 3a CBOM CUET.

Taxxke CIICaAyCT UMCTb B BUAY, YTO IpAAyliuC U3BMCHCHHA B TCKYIIEM roay HE MOBJUAIOT HA
pacuer BBIIAT Ui modydeHus: OonpHuUYHOro. Kak mosicamn CadoHOB, 3TO CBSI3aHO C
OCOOCHHOCTSIMHU TaKOTO pacueTa. BrlmaTy mo BpeMeHHOH HeTpyaocnocoOHocTH B 2025 romy
OTIPEICNISAIOT MO CPEeAHEeMY 3apaboTKy 3a JIBa MPEAbIAYIIUX T0Ja M C Y4ETOM CTPaxoBOTO
ctaxa. A Bot B 2026 roay 3T0 yke OyIeT akTyaJabHO.

https://www.mk.ru/economics/2025/08/14/rasschitayut-do-kopeyki-pravila-opredeleniya-
srednego-zarabotka-pomenyayutsya-s-sentyabrya.html
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KommepcaHnmsb, 15.08.2025, bpokepb! He npowsiu KOMUCCUO

Cnabasi KOHbOHKMYypa (OHO0B020 pbiHKA rpusesria K  CHUXEHUIO
KOMUCCUOHHbIX 0oxo0008 bpokepoes 8 riepeoM riosy2o0uu 2025 2oda Ha 2,2%. [llpu
amom bopbba 3a KrueHmMos rpusesia K ewe 6onbwemMy CHUXEHU 00x0008 om
bpokepckol OesimesibHOCMU Ha GOOHOOBOM pbiHKe. Bripoyewm, rnpogyvacmHuUKU
CMO2/u KOMIMeHcuposame 3mu rnomepu PocmoM akmueHoOCmu rpu pasmeweHuu
Odorneosbix bymaz. [lpu amom 6pokepbl oxudawm eoccmaHo8rIeHUs1 hoHO08020
pblHKa U pocma aKkmueHoCmu 8 CeaMeHme [epP8UYHbIX pPasMeweHul, 4Ymo
rMosIoXXumersibHO ompa3umcs Ha ux 0oxoo0ax.

[To nroram nepBoro nomnyroaus 2025 roga cymMMapHas BbIpyyka KOMITAaHUH OT MPOQUIbHOM
NEeSTeNIbHOCTH COoKpartuiach Bcero Ha 2%, npo 30,3 mupn py6. Oto cieayer wu3
OIMyOJINKOBAHHON OTYETHOCTH MpOoQydacTHUKOB. lIpu 3TOM psgy KpyHmHBIX OpOKepoB
yAaJd0Ch JOOWUTBCS 3HAUYUTEJIBHOTO YBEIMYEHMs OSTOro Iokazartens. B dacTHocTH,
komuccuonnsle BK «Pernon» ysenuunmnucs Ha 42%, no 3,4 miapz py0., UOK «Conun»y — Ha
15%, no 1,6 mupa py6., «I'o UuBect» — Ha 22%, no 1,18 mupx pyoO., «Anop+» — Ha 24%,
no 1,15 mupa py6. Bmecre ¢ TeM 3aMeTHOE CHMXKEHHME BBIPYUKH IMPOAEMOHCTPUPOBAIIH
«Coepbank KUb» (Ha 34%, no 919 miun py06.), «BTb Kanuran Tpeitnunar» (1a 30%, no 982
MIH pyo0.), «ludpa 6pokep» (Ha 29%, 1o 601 miun pyoO.).

[Toka3arenbHO, YTO MPH CTOJIb CKPOMHBIX MOKA3aTeNIIX KOMUCCHOHHBIX J10X0/10B COBOKYIIHAs
yrcTas NpuObUIb KPyMHEHIINX OPOKEpOB 3a OTUETHBIN Mepuo/] BeIpocna B 4,5 paza — no 135
wipa py6. OQHAKO CTOJIb 3HAUUTENbHBIE LIU(PHI CTAIX BO3MOXKHBI OJ1arofaps MokaszaressM
kommanuu «CTapT Kanutam, KoTopas nonyunia 103 mupa py0. oT «IMBHICHIOB U JOXOI0B
OT y4acTus B APYyTUX KOMITaHUAX». be3 yuera ee nmokaszateneit mpuObLIs Beipocia Ha 40%.

[Ipu >TOM 3amMeTHEe BCEro CHHU3WIMCh KOMHCCHOHHBIE OXOJbl OpPOKEpOB OT Omeparuii Ha
donnoBoMm peiHKe. [1o cpaBHEHUIO ¢ TOKa3aTENIIMU MPOILJIOTO TOfja OHU COKPATUIIMCh TOYTH
Ha 11%. OcHOBHas mpHUYMHA ATOrO KPOETCSI B BBHICOKOW KIIIOUEBOM CTaBKEe, KOTOpas Hadaja
CHIJKATBCA TOJIBKO K JIETY, OTMEUaeT onepanuoHHbld gupektop «I'o MuaBect» KOnus [Manmry.
«Iloka cTaBka ocTaBajach BBICOKOH, MHBECTOPHl HE TAaK AKTUBHO COBEPILAIM CHACIKH,
MpeoYnTasl pa3MellaTh CpeJCTBa B OHIAX JEHEKHOTO PhIHKA»,— yKa3bIBaeT OHA.

Kpome Toro, B ycioBusix crarHauui (POHIOBOTO pPbIHKA MPOQYYACTHUKU pa3BepHYIU O0pbrOy
3a kiaueHToB. Ilo cimoBam uctounuka “b” Ha (QUHAHCOBOM pBIHKE, «KDPYITHBIE OpPOKEpHI,
0COOEHHO T€, YTO OPHUEHTHUPOBAHbl HA PO3HUYHBIX MHBECTOPOB, B IMOTOHE 32 KIMEHTAMHU
CHIDKAJIM KOMHMCCHU M 3allyCKaJld MApKETUHIOBBIE aKIMH, Takue Kak "mokynka 3a 0" u Tomy
noJJ00HbIe, YTOOBI MPUBJIEKATh KJIMEHTOB MMEHHO B CBOM KoMIaHum». COrjacHO JaHHBIM
MockoBckoil Oupsxu, k cepenune 2025 roga MHBECTOPHI OTKPBUIM NMOYTH 70 MIIH CUETOB —
Ha 21% Oonbmie, yemM rogoM paHee. OAHAKO KOJIMYECTBO AKTUBHBIX KIMEHTOB HE
M3MEHUJIOCh, OCTABILIUCh HA CPETHEMECIYHOM YpOBHE B 3,8 MJIH YEJIOBEK.

Bmecte ¢ TeM KOMHCCHOHHBIE J0XO/bl OpOKEpOB OT OKa3aHUS YCIyr IO Pa3MELICHHIO
IIEHHBIX OyMmar BeIpocin Ha 16% u coctaBuiu 2,2 muipa py0. [Ipuyem mokazaTenu OTAeIbHBIX
KoMmmaHui Belpociau MHorokpaTtHo: y M®PK «Comun» — B 3,8 pasza, 1o 624 muH pyo., y
«HbtoToH mHBecTumit» — B 4,4 paza, no 505 muH py0. BmecTe ¢ TeM yacThb KOMMAaHUH,
JUIUPOBABIIMX B 3TOM CETMEHTE B IPOILUIOM TOJy, 3aMETHO CHU3WIM MoKa3aTenu. B
YaCTHOCTH, BeIpyuKka kommnanuit «Coepobank KUby», «[{udpa 6poxep», BKC cHuzunacey 6omee
YeM B JIBa pasa.
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OT4acTu 3TO MOKET OBITh CBS3aHO C T€M, 4TO B TiepBoM monyroauu 2024 roga mpoiwio 6omnee
nosyropa naeciatkoB IPO m SPO, Torma kak B 3TOM TOQy — JIMIIb JBa MYyOJIUYHBIX
pa3mernenus akuuid. Ilpum 3ToM ydacTHe B TakuX pa3MeEIIEHHsX «sBIsieTcs ropasno Ooiee
Map>KHHaIbHBIMY, 0TMeualoT B «tOHucepsuc Kanurane». Komuccruonnsle npu mpoBeneHUN
IPO moryT coctaBisath 3—6% oT ob6bema pasmenienus (cMm. “b” ot 4 mapra 2024 rona).
Bmecre ¢ TeM KOMHCCHOHHBIE OT Pa3MEIIEHNH OOJUTallMOHHBIX BBIMTYCKOB COCTAaBISIOT JOJIU
IPOIICHTa, K TOMY K€ MX HEpeIKo NpoBOAAT OaHku. B wactHocTH, mo nanHbM Cbonds,
KOPIOPATHUBHBIC 3a€MIIMKN B repBoM mosyroauu 2025 roga pazmectuinn ooiauranuu Ha 4,2
TpaH py0., 6ojee yeM B JiBa pa3a MPEBBICHB IOKa3aTelb MpPeIbLAyHero roja. «/Joxomast ot
pa3MelieHusl BBIPOCIM B cerMeHTe oOnuranuii Ha ¢oHE pocTa KIIOYEBOM CTaBKH H
BBIHY)KJICHHOH  HEOOXOJMMOCTHM SMHUTEHTaM  pa3MellaTbCs TIOJA  TEKyIIMe CTaBKU
JIOXOJTHOCTH»,— KOHCTaTHPYET 3aMECTHUTENb T'€HIUpeKTopa Mo Opokepckomy Ousnecy OI
«Dunam» Imurpuii JIecHOB.

IIpu sTOM OTAEIBHBIE OpOKEpHl MPEANOUUTAIN CHELMAIM3UPOBATHCA HA pa3MEILEHUsIX
obmuranuii. B wactHocTH, y kommawmii «Jlumep», «uanor», «HOumcepBuc Kammramy,
«/Bonra Kanuram» A0 KOMHCCHOHHBIX OT 3THX yciyr mnpesslmana 80% Bceil BBIPYUYKH.
«IIpoBenenne IPO OGonee croxHOe B IUJIaHE OpraHu3aluu, TpeOyeT OOJbLION
HOJIFOTOBUTENbHON pabOThl, JOMOJHUTEIbHBIX YCWIMH IO TNPUBJICUYEHUIO HWHBECTOPOB U
MOXET 3aHATh HECKOJIbKO JIeT. Bpimycku oOmuranuii MeHee Map)KMHANbHBI, OJHAKO
KOMIIaHUSI MOKET PEaIn30BbIBaTh UX HAMHOTO OBICTpee U B 0OJIbIIEM 00bEME»,— 3asIBUIIN B
«¥Onucepsuc Kamurane». «lns "monoabix OpokepoB" ydacTue B pa3MEIEHUSIX — 3TO
BO3MOKHOCTh 3aCTOJIOUTh 3a COOOM KIMEHTCKyI0 0a3y C Ienbl0 €€ TMOoCIeayromei
MOHETH3AaLMW»,— CUNTaeT MHBeCTULIMOHHBIN cTpaTer YK «Apukanuram» Cepreit CyBepos.

BnpoueMm, y4aCTHUKM PBIHKA pacCUMTBHIBAIOT HA YBEJIMYECHHE KOMHUCCHOHHBIX JOXOJOB BO
BTOpOU nonosuHe rozaa. 1o onenke ynpasnstomero gupekropa UK «Pukom-Tpact»y Amutpus
LenuieBa, KOMUCCHOHHBIE OPOKEPOB MOTYT YBEIMYUTHCS TJIaBHBIM 00pa3oM IOCJIE HOBOT'O
BUTKA CHW)KCHMs KIIFOUEBOM cTaBku. Kpome TOro, He MCKIIIOYEHO U NMPOBEIECHUE TIEPBUYHBIX
pa3MEIICHUH aKIui, B TOM YUCJIE€ TOCKOMITAHUH.

Anpnpent Kopanes

N3eecmusi, 15.08.2025, [Joneesou nac

banku omknoHsitom nouymu 80% 3as180K pOCCUSIH Ha Kpedumel, criedyem u3
OaHHbIXx HBEKU (ecmb y "Mzeecmud”). lNpu4ém rno unnomeke 00sisi 0mMKa308 3a Uroflb
yeenu4yunace - 0axe ¢ 0elicmeuemM I1b20MHbIX MpogpaMmM poccusiHam 0006psiom
MeHee [10/108UHbI 3asi80K. Hecmompsi Ha CcHuxXeHue Kmodesol ¢ 21 0o 18%
cumyauyusi Ha pbiHKe He yny4qwunack. baHKku yecmoyatom ycrosusi 8blday ccyd u3-
3a pocma rnpocpoYKU o Kpedumam - 3mo 3acmaesiiem pPbIHOK 8HUMamesibHee
OMHOCUMbCS K HO8bIM 3aémujukam. Maccoeble omka3bl Mo2ym [oebiCUMmb
rnonynsapHocme 4EpHbIX Kpedumopos. Kozda Kpedumbsl cmaHym dOocmyriHee - 8
mamepuarne "Mzsecmud”.

[To uroram utons mons omoOpeHuil mo ccygam coctaBuia Tolbko 21,4%. Dto cnemyer u3
nanHbIX HanmonansHOTo Otopo kpenutHbiX ucropuit (HBKU), xotopeie nzyunnm "M3Bectus".
[To aBTOKpenuTaM U TMOTPEOUTENHCKHM 3aiiMaM ceidac 0J00psSeTcs TONbKO KaKaas
yeTBEPTAsA-TIsATAsA 3asiBKA, a MO UIMOTEKE J0Js OTKa30B mpubimxkaercs Kk 60%, HeCMOTps Ha
NEHCTBUE NTBIOTHBIX MPOTPaMM.
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Haxe cHmxenue kioueBor 10 18% 1 yMeHblleHrne CTaBOK MO KpeIUTaM MOYTH HE U3MEHUITN
KOJIMYECTBA OJI00OPEHHMI - moka3aresb yBeauamics aumb Ha 0,7%. [lo nanapim "U3Bectuit”, k
Hayajly aBrycra CpeJJHui ypOBEHb peajbHbIX CTABOK I10 CCyAaM OmycTuics 10 35%.

baHkM yXecTo4aroT PHUCK-NIOJUTHKY B OTBET Ha POCT IMPOCPOUYECHHOW 3aJ0JKEHHOCTH IO
paHee BBIIaHHBIM KpeauTaMm, IOJYepKHYIH B mpecc-ciayxOe LIb. Yame npocpouky
JOTTYCKAIOT 3aéMINMKU C 0oJiee BBICOKOW MoyroBoil Harpy3kou. Ilostromy bank Poccum
OTrpaHUUYMBAET BbIJaUy CCYJl TAKUM 3aEMIIMKAM U PETYIUPYET UX JI0JIIO.

- TIpoGneMbl ¢ MPOCPOYKON MO KpEeAWTaM YAaCTUYHO OTPaXKAarOT JIABJICHHUE Ha peallbHbIC
JOXOJIbI TOMOXO3SICTB M Ha WX OIO/PKETHI M3-32 MHQIALMKA U POCTa IUIATEKEH MO yKe
B3SITHIM 3aiiMaM, - oxuepkHy1 ananmuTuk Freedom Finance Global Bnagumup UepHoB.

Bo BTopom kBaprane 2025-ro ypoBeHb IPOCPOYEHHOMN 3aJ0PKEHHOCTH POCCHUSH 110 MIIOTEKE
U aBTOKPEIWTaM BBIPOC MOYTH BJBOE MO CPAaBHEHHUIO C aHAJIOTMYHBIM MEPUOJOM MPOILIOTO
roga, nucanu panee "M3Bectus". M3-3a 3TOoro OaHkKaM NPUXOTUTCS Oojee TIIATeIbHO
0oTOMpaTh KIMEHTOB, OTMETHJI BEIyIIUH aHAJTUTUK MO0 0AHKOBCKUM pelTuHraMm "DxcrepT PA"
Anexceit Kuproxun. Urpoku peIHKa IPEBEHTUBHO CHUKAIOT BBIIaYH, YTOOBI HE HAKAIIINBAThH
Oynymiue ne(onThl.

- YKecToueHHe CKOPUHIa CO CTOPOHBI OaHKOB - BBIHYKICHHAs Mepa Ha (JOHE PeryIUpOBaHUS
b, - yBepena pykoBoauTenb skcriepTHON aHanuTuky "banku.py" Muna ConnaTteHkoBa.

Ecnu y knuenTa Ha oOciyxuBaHue 1oaroB yxoaut 6onee 80% moxoaa, BEpOSTHOCTh OTKa3a B
BbITaue kpeauta Onm3ka k 100%, Beap OaHKaM MPOCTO HEBHITOAHO O(OPMHTH TaKyiO CCYIY,
orMetuia skcrept. 1o e€ cnoBam, g0t mogoOHBIX 3aéMIIMKOB orpannyuBaetcs LIb. B To xe
BpeMs, JJaXKe €CII JOJIroBasi Harpy3ka coctaBisieT 50% oT 10X0/1a, pUCK OTKa3a OYeHb BEJHK.

Huskas nons ogoOpeHuii cBsizaHa ¢ BBICOKOM 3aKpeIMTOBAHHOCTBIO POCCHUSH - 00I11as cymma
noaroB B KoHue 2024-ro pocturana noutd 37 TpiaH pyOisie, 100aBUil 3KOHOMHUCT AHApein
Bapxora. PoccusiHe ¢ yxe NeHCTBYIOIIMMHU CCyJaMM, CKOpee BCero, MpocTo HE CMOTYT
0(hOpPMHUTH HOBBIN KPETUT.

B mo0om cnydae gaxke cpeIHECTATUCTHUECKOMY 3aéMINMKY ceidac OyaeT CloXHee B3ATh
ccyny, 3akmiouni Biaaguvup YepHoB. Mooa&xu HiIu KIHNEHTaM ¢ IpoOJieMaMu B KPEAUTHON
HCTOPUH TAK)KE OTKA3bIBAIOT OYEHB YaCTO, OTMETHI DKCIEPT.

[ToMmumo TOrO, CKa3bpIBa€TCSI W JOPOTOBM3HA CCyJ - H3-32 BBICOKMX CTaBOK OaHKaM
MPUXOJUTCS BHUMATENIbHEE CIEIUTh 3a OLEHKON 3aéMIMKoB, otMeTri nupexkrop HBKU no
MapkeTHHry Asekcell Boikos.

OOblyHO, ecnu OaHK OTKa3blBaeT B JI€Hbrax, 3aéMIIMK HUAET B MHUKPO(YHHAHCOBYIO
opranuzamuio (M®O), ormetnn sxkoHomuct AHnpedt bapxora. Tam maHc momy4uTh ccynmy
BbIIlIE, HO dYalle OJOOPSIOT HE BCIO 3aMlpoIleHHYI0 CyMMYy, a JHIIb YacTb. [lo JaHHBIM
BIIMOMa, B 2024-m 32% 3aémmmkoB obpatuiarce B M®O u3-3a MeHbIINX TpeOOBaHUN K
kiueHTam, a 30% - mocie oTkaza B KpEAUTE CO CTOPOHBI OaHKa.

OpnHako OAaHKOBCKHE TCHJICHIIMM OTPAXKAIOTCS M HA PBIHKE MHUKPO3aiiMOB - naxke tam 80%
KJIMEHTOB IOJIy4aloT 0TKa3, OTMETUIM B pecc-ciayxkoe CPO "MuP".

B Heii mobGaBuWiM: OCTPO HYXKIAsCh B CpPEICTBAX, KIMEHT MOXET 3aTeM OOpaTUThCSI K
HeJeranbHbBIM HrpokaM. [lo pa3HbIM OIIEHKaM, YUCIIO MOTEHIHMAIbHBIX KIMEHTOB YEPHBIX
KPEIUTOPOB MOXKET IOCTUTATh HECKOIBKUX JACCATKOB MUJIITMOHOB YEJIOBEK.
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- U perynsTop, ¥ y4aCTHUKU PBIHKA JIOJDKHBI YUUTBIBATh ATOT PHUCK, YTOOBI HE JIOIMYyCTHTH
pocTa TeHEBOTO CETMEHTa, - mpeaynpeat reaaupextop Webbankir Aunpeit [Tonomapés.

B 30He pucka HaxonIATCs JIIOJU, KOTOPHIM OaHKKM OTKa3bIBAIOT B KPEIUTaX, a TaKkKe Te, KTO
U3-32 HU3KOW (PMHAHCOBOM T'PaMOTHOCTU JIOBEPSETCS PEKJIAMHBIM OOCLaHUsIM U HE
IpOBEpsIeT OpraHus3aluiio B peectpe, orMetuwian B CPO "MuP". OcoGeHHO ysSI3BUMBI POCCHSIHE
C HECTAOWJIBHON 3aHITOCTHIO M BHICOKOM JTOJITOBOM HArpy3KOM.

- B mepByto ouepenb K pOCTOBIIMKAM OOpaIIarOTCs U3-3a OCTPOM MOTPEOHOCTH B JEHBIAX, -
yrounui Auapeit bapxora.

Takue KpeauTOphl PEKIAMHPYIOT CBOM YCIYTH B COIICETSIX U MECCEHIDKepax, paboTaroT "u3
PYK B pyKH'", 4acTO MaCKUPYIOTCS MO "MOMOIIb B 0JI00peHnH 3aitMoB", paccka3an Biagumup
qepHOB. Pucku 3AC€Cb MAKCHUMAJIbHBIC! CTABKMU IIO0 TaKUM CCydaM Ka6aJ'IBHI:Ie, BO3MOXHBbI
CKPBITbIE KOMUCCHUH.

KostekTopsl mpu 3TOM HEPEAKO HCIOJB3YIOT HE3aKOHHBIE METOIbl B3BICKaHMsI, BKJIIOUas
yTpo3bl U AABJICHUE, YTO B KpAaWHUX CIIydasX MOXKET MPEICTaBIATH OMACHOCTH JJISl JKU3HU,
cinenyer u3 uccienoBanuss BIIMIOMa "Pucku pa3BUTHS HENETalbHOIO KPEAUTOBAHUS B
Poccun". Ilpu HeBo3BpaTe aoira JOAW MOTYT MOTEPSITh MMYIIECTBO, a M3-3a OTCYTCTBHS
JMILEH3UHN U IPO3PayHbIX 10TOBOPOB 3aLUTUTH CBOU MPaBa B CYyJI€ CIOXKHO.

EBrenuii ['paues

U3eecmusi, 15.08.2025, Kypcom esepx

®@uHaHCco8bIe U CbipbEBbLIE PbIHKU 8 OnpedenéHHOU cmerneHu peazupyrom Ha
Hosocmu o bydyweu ecmpede Tpamna u llymuHa - goramusibHOCMb MOOPOC/IA.
Bvmecme ¢ mem MbI makxe Habnodaem u Hekomopbili pocm 6 Haubonee
ronynsapHbIX Kpurnmosarstomax.

Hampumep, 14 aBrycra neHa OuWTKOMHa OOHOBWJIA MCTOPHUYECKHA MaKCHMYyM, TPEBBICUB
$124,4 teic. [Ipu sTOoM Kypc Ethereum (BTOpasi 1Mo KamuTanM3aldyd MOHETA) 3a MPOILIYIO
Henemo nojHsuics 6osee yeM Ha 20%, a ¢ Havasa 3Toi Henenu pacTeT emeé OobIIe YeM Ha
10%. IToMrMO T€ONOIUTHKY Ha PHIHKH TaK)Ke BIUSET cuTyanus ¢ Tapudamu Tpamma.

KpunropbiHok Bc€ e He cTal IJIaBHBIM OeHepHUIMapoM T€OMOJIMTHYECKON paszpsaKu H
Tapu(HbIX BOH. He Oyner KOppekTHBIM cpaBHMBATh LU(POBbIE aKTHBBI, HAIpPUMED, C
30JI0TOM. 3a JAparMeTajuloM CTOAT PBIHOYHBIA OandaHc B BUAE CIpPOca CO CTOPOHBI
LEHTPAJIbHBIX U KOMMEpPUYECKHX OAHKOB, IOBEIMPHON MPOMBIIIIEHHOCTH, TEXHOJIOIHYECKOTO
CEKTOpa U MPEATIOKEHHS B BUAE JOOBIYM 30JI0TA U €T0 NepepadOTKH.

O1u (HaKTOpbl NOJKPEIUISIIOTCS MHOTOBEKOBOW HCTOPUEN MCIIOIB30BaHUSI METAIIa B KAUECTBE
HE3aMEHUMOI'0 aKTHBA JEHEKHBIX PHIHKOB M PBHIHKOB KamuTana. HecmoTps Ha TO uTO
NpeUIO’KEHNE KPUTITOBAIIOTHI TAKXKe 3a4acTyio opmupyercs e€ qoosrdei (MailHUHT), HATH
OCHOBOIIOJIAraIOIIMe MPUYUHBI AJ1s1 GOPMHUPOBAHHUS CIpOca Ha He€ MoKa CI0XKHO. Yarie Bcero
IPUYMHAMU BBICTYTAET CHEKYJISITUBHBIA MHTEPEC OTAEIbHBIX PHIHOYHBIX YYACTHUKOB.

Kanuranu3anus KpunToBaTIOTHOTO PhIHKA MpeBblmaeT $4 TpiH, 9TO TOXKE TOBOJBHO MHOTO,
OJIHAKO BCE JK€ CYLIECTBEHHO YCTyIaeT TOMY € 30J0Ty. DTO MPUBOJUT K POCTY PUCKOB B
CBSI3U C OTKPBIBAIOLIMMHUCS BO3MOXHOCTSIMM MaHMITYJIUPOBaHMS LIEHOH HEOOIBIIMM IyJIOM
PBIHOYHBIX YYaCTHUKOB.
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Pazbepémcs, 4TO MPOUCXOAUT C MEPEOLIEHKOM pUCKOB. B ciyyae, HampumMep, onpenenéHHbIX
NpoJBIKCHN bemoro moma B 4acTH JOTOBOPEHHOCTEH MO Tapu(HOW MOJHMTHKE OO0IIas
KapTUHA Ha pbIHKax MeHseTrcs. Haumnaercs Tak HaszpiBaemas Risk-On-cutyamms, kor na
cripoc Ha HaumOoyiee PHCKOBAaHHBIE aKTUBBI yBenuuuBaeTcs. Ha »tom ¢one pactér
KaluTaau3als phIHKA aKIWi U OOJIMTalHid, YTO TaKKe€ MOXKET MPUBECTH U K yJAOPOKAHHUIO
OTAEJBHBIX KPUIITOBAIFOTHBIX aKTHBOB.

DTO TakXKe CHpaBeJIMBO B CJIydyae CHUKEHUS TeornoiuThuecko mpemuu. M3 mocnennux
MIPUMEPOB MOKHO BCIOMHUTH 12-1HeBHYI0 BOWiHY Mpana ¢ U3pamnem. 24 uioHS BCTYNUWIO B
CUJIy coruaiieHue o npekpamnieHuu orus. Hakanyne unaexkc SP 500 Beipoc moutu Ha 1%, a
HETOCPEICTBEHHO IIEHBI TOIUIH BBEPX, TPE010JeB YpoBeHb 6100 MyHKTOB.

butkonn Ha Oupke Binance Ha ¢oHe paspsaku BbIpoc 3a 1Ba IHS Oosiee yeM Ha 5%,
BEPHYBIINUCH K CTOMMOCTH MOHETHI Bbiie $106 Thic. TyT melcTBOBai TOT CaMblil MPUIIHB,
KOTOpBIM IOJAHMMAET Bce JOAKU. llepeorneHka pHCKOB mpuBena K POCTY KalMTaIu3aluu
TaKUX aKTUBOB.

OpHako ATOT K€ MPUHIIMII MOXET JeHCTBOBAaTH M B OOpAaTHYIO CTOPOHY, KOTOpas HOCHUT
HazBanue Risk-Off. Bo3Bpamasce k Tomy ke koH(puukTy Ha bmmkaem Bocrtoke: Hawamo
MPOTUBOCTOSHUS TPOU30NLIO 13 UIoHS, 1 aMepuKaHCKHe (DOHIOBBIE HHIEKCHI OTpearupoBaiu
cHmkeHueM - SP 500, k npumepy, ynan Hike 6000 myHKTOB, OUTKOMH e OmycTuics Oosee
yeM Ha 2%. [lo HamMM olleHKaM, KOppesuus MEXAy aMepuKaHCKUM uHiekcoMm SP 500 u
OUTKOMHOM C Haudaja roja npessimaet 80%.

Bropoil oueHp BaXHBIM Ui KPUNTOBAIIOTHI HIOAHC, KOTOPBIH TpeOyeT OTIeNbHOro
BHHMAaHMS, - 3TO KPUIITOOPUEHTUPOBAHHOCTh Tpamna. HelHEIHNI aMepUKaHCKUI TPE3UIEHT
OpuIIEn K BJIACTH B TOM uucie Ha (oHe oOermaHuii 00 onpenenéHHON JernTUMH3alUU
U(PPOBBIX AKTHBOB. MBI BUAMM, 4TO CBOM oOemaHus Tpamir cTpeMUTCs BBITIOJHHUTD: B HIOHE
ceHaroM CIIA OblIM MPUHATHI 3aKOHOIPOEKTHI O PEryJIUpOBaHUM KpunToBaatoT Genius Act
u Clarity Act. OHH, BO-TIEpBBIX, YETKO Pa3TPaHUIMBAIOT, YTO MMEHHO OTHOCHUTCS K TOKEHAM -
LICHHbIM OyMaram, a 4To K TOKEHaM-TOBapaM, a BO-BTOPBIX, MO3BOJIAIOT OpraHU3aLUsiM
BBITTyCKaTh cCOOCTBeHHBIEC cTeiOnKonHbI o1 100-mporienTHOE 06ecnieuenue nosmapom CIIIA
WIN Ka3HadecKkuMu oOnuranusMu. Tak Ha3bIBAlOTCSI MOHETHI, Ybsi CTOUMOCTh IPUBS3aHA K
onpeaenéHHOMY aKTUBY B peajlbHOM MUPE, HAIPUMEP K BAIIOTE UJIU 30JI0TY.

B aBrycre amepukaHCKMM NPE3UACHT NOANMCAN YyKa3, pa3pellaloluid BKIHOYATh B
MICHCUOHHBIE IUIAHBl KPUNTOBAMIOTY. [IprHMMas BO BHMMaHHME OSTH IIAard M Y4YHUTHIBas
BBICOKHI ypOBEHb JIOSUIBHOCTH Tpamma K HU(POBBIM BadlOTaM, B OCHOBE JBUKCHHS
KPUIITOPBIHKA MOXKET OBITh TakXe B KaKOW-TO CTENeHW 3anoxeH ¢akrop Tpamma. D10
3HAYUT, YTO IOOble BHEIIHWE W BHYTPEHHUE TNOMUTHYECKHE YCHEeXU WM HeyJdauu
aMEPHUKAHCKOTO MPE3UAEHTAa MOTYT OTPAKATHCS HA PBIHKE.

Kacaemo BHemHel nmonuTuku HblHemHed aaMuHucTpauuu CIIIA, HY)XHO BCIOMHHUTBH PO
HepaBHue  yrpo3bl  llITaToB  BTOPUYHBIMH  CAHKIMSMH 332 TMOKYIIKY  POCCHUHCKHX
sHeproHocuteneil. bonee uem 3a Tpu roma Mbl yXe BHIETH, YTO POCCUHCKHI OH3HEC
JOCTAaTOYHO XOPOIIO HAYYHJIICS OOXOIUThH ACHCTBYIOIINE OTPAHUYCHHUS.

$124,4 TeIC. IpeBBICHIIa CTOUMOCTL OUTKOMHA 14 aBrycra

Huxkonait IlynueHko, aHaIuTHK
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PUA Hoeocmu, 15.08.2025, Pocculickuli pbIHOK akyull oxxudaem
nosumuea om rnepea2osopoes Ha AJIsiCKe - IKcrnepmabl

Poccutickuli pbIHOK akyul oxudaem rno3umusa om ecmpeyu nudepos Poccuu
u CLUA u 3aknadbligaem e20 8 meKyuwue KomuposKku, a arnasHbiMu beHeguyuapamu
Mo2ym cmamb MsKei08ecChkl PbIHKa U 3Kcriopmepsl, pacckasasnu ornpoweHHble PUA
Hosocmu skcriepmei.

Berpeua mnpesunentoB Poccun n CHIA Baagumupa Ilytuna u  Jlonanpna Tpamma
3alUlaHUpOBaHa B AHKOpHUKE Ha AJISICKE B 3Ty NATHULYY . LleHTpaibHOM TeMOW BCTpeyu
CTaHET YperyJMpOBaHUE YKPAaWHCKOTO KpPU3MCA, COOOLIMI MOMOIIHUK mpe3uaeHta PO mo
BHeIIHeH nmonutuke FOpuii Yiakos.

"B uaeane HHBECTOpPHI JKAYT IMOJABMKEK I10 MHPHOMY YpPETYJIUPOBAHUIO YKPAHMHCKOTO
KOH(JIMKTA, MOSIBICHHUS IMEPCIEKTUB CMATYEHUS WM OTMEHBbl CaHKIUH W JIByCTOPOHHETrO
sKoHOMHYeckoro corpyanudectsa Poccum u CILA. Ilpu 3TOM mocnenHue CUrHajiabl CTOPOH
3aCTaBIAIOT CIAEPKAHHO OTHOCHUTBCA K BEPOSTHOCTH AOCTMXKCHHS IIPOpPBIBA IO WTOram
cammuTa", - ckazay 3KkcnepT no ¢ongoBomy pbiHKY "BKC Mup muBectunumit" Anexkcanap
[enenes.

"MHBecTOpbl BpsJ JU PAacCUUTHIBAIOT HAa IPOPBIBHOM XapakTep IEPEeroBOopoB Ha AJICKe,
omHako oxuparoT commkeHus no3unuid PO u CIHIA, kak B OTHOIICHHH JIBYCTOPOHHETO
COTPYAHHMYECTBA, TAaK U IO BOIPOCAM YKPAMHCKOTO KOH(JIMKTA. PHIHKK SIBHO 3aKJaJbIBAIOT
YMEPEHHO MO3UTHUBHBIM MCXOJl CaMMHUTa U HE YYHUTBIBAIOT PUCKA CpbIBA NEPErOBOPOB', -
00aBUIT pyKOBOAMTENb aHAIMTHUECKOTO yrpasieHus 6anka "3eaut" Bnaaumup EBctudees.

OCHOBHbBIE CIIEHAPHH

[Ipu nocTHXEHUH MPOPBIBHBIX TOTOBOPEHHOCTEH ((PUKCUPYEMBIN PEXUM MPEKPAIICHUs OTHS,
pacIIMpeHre KOHTAKTHOM TPYyNIBbl Ui JalbHEUINNX, YK€ TPEXCTOPOHHMX IMEPErOBOPOB, U
YacTUYHAsE OTMEHA CAHKIUI) peakius pblHKa OyAeT HMIyJIbCHO "Oblubeil", TOBOPHUT
anamuTtuk Freedom Finance Global Baagumup Yepnos.

[Ipu mo3uTHUBHBIX UTOTaxX IBUXEHUE MHAekca MocOupsxku k ypoBHIO 3100-3200 myHKTOB He
Oyner ynuBUTENbHBIM, cuuTaeT [llenenes.

"BmecTe ¢ TEM M NOJHOE OTCYTCTBUE PE3YJbTAaTOB OT BCTPEYM Ha BBICHIEM YPOBHE TOXKE
Ka)XXeTCs MaJOBEpOSATHBIM. BeposiTHee Bcero, pplHOK HaieT MO3UTHBHBIE MOMEHTHI, HO
noabeM Ha HuX cymiectBeHHO Bbimie 3000 myHKTOB Mo WHAEKCY MoOCOMpXH Bpsia JH
Bo3MoxkeH", - ormeTni Illemenes.

Heiitpanbhelii utor mneperoBopoB (o0mme (GopMynupoBKH 0e3 KOHKPETHKH, IMPOIJICHHE
KaHaJla CBS3U, HO 0€3 HOBBIX MOCIA0JICHHW) TTOUYTH HaBEpHsKa OyAeT O3HauyaTh JJIA PHhIHKA
"mposiate Ha (hakTe" - TO €CTh YacTh TEKYLIETO POCTa YHIET B KOPPEKLHUIO, HO Oe3 MaHuKH,
IIOCKOJIBKY Ha PbIHKE OCTaeTCs ApaiiBep rio0aabHOr0 pocTa B BUIE CMATYCHHUS MOHETapHOU
nonutuku banka Poccuu, cunraer YepHoB.

"[lppy mo3uTHBE BO3MOXKEH pbBIBOK Ha 5-8% ¢ TMONBITKONM 3aKpENUTHCS  BBIIIE
ncuxonoruyeckux MakcuMymoB B 3000 wim 3100 myHKTOB, TOrja Kak IpH HEUTpaJbHON
pasBsi3ke HanboJiee BeposiTeH oTKaT Ha 2-4%, B paiioH 2850-2900 myHKTOB, U MOCIETy O
OOKOBHK. A TIpU SIBHOM MpPOBAJIE/ICKANAIMKN CYLIECTBYEeT PUCK CHIDKeHUs Ha 7-12%, K
obmactssm mojaepkku B 2700-2750 mynkToB. Topru Ha TeKylieH HEZENe yXKe TOIBOIUIN
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MHJIEKC K JIOKAJbHBIM MaKCHMyMaM, 4TO MOBBIIIACT BEPOSTHOCTh (PUKCAIMU MPHOBLTH MpU
cinaboM pesynbTare", - 100aBUII OH.

BCTpeqa COCTOUTCA B MIATHULY MMO3JHO BCUHCPOM, IMO3TOMY B CIIydaC INMO3UTHBHOTO HUTOTa
3¢ deKT nepeHeceTcss Ha TOPTH BBIXOJHOTO JHS, U COOTBETCTBEHHO, HA HEJTMKBUIHBIA PHIHOK.
HOBTOMY ABHUKCHUE MOXKET 6BITI> I/I36BITO‘-IHO CUJIBHBIM: UHIACKC MOC6I/Ip)KI/I BITIOJIHE MOXKET
BbIpacTH 10 3200 myHKTOB, 0OTMeuaeT ananuTuk "[udpa 6pokep" MBan Edanos.

I''TABHBIE BEHEDUIIMAPDBI

"HaunOospIre BBIMTPHIIIN OT MMO3UTHBHOTO MCX0/a, KaK MPAaBHIIO, MOTYYArOT SKCIIOPTEPHI U
HaI/I60JI€e CAaHKIIMOHHO 4YYBCTBUTCJIbHBIC HCTOPUH, TAKHUC KaAK MCTAJUIYPrd W TOPHAKHU
("Hopauxkens", "Pycan", HJIMK, "CeBepcrans", MMK) 3a c4eT BO3MOXXHOTO CHHKEHUS
JIMCKOHTA 3a PUCK U 00JIeTYeHUs IOTUCTUKU U CTpaxoBaHus", - TOBOPUT YepHOB.

B cBoro ouepenp IllemeneB mepeuncnun  cpeau  OeHedUIIMAPOB  BO3MOXKHOTO
T€ONOJUTUYECKOrO MOTEIUICHUSI OCHOBHBIE '"TOiyOble (UIIKH" W TSKETOBECOB PHIHKA - B
yactHoCcTH, COepOank, "T"azmpom", "Jlykoin", "Hosatak", "Aspodmot".

B uucne ¢$aBopuTOB MOTyT OKa3aTbCs aKIMU pPEAJbHBIX CETMEHTOB JKOHOMHMKH H
(MHAHCOBOI'O CEKTOpa, MOCKOJIBKY MMEHHO OHM MOTYT OKa3aThCsl B HAMOOJIbIIEM BBIUTPBIIIE
B ClIy4ae CMATYEHUS CAHKLIMOHHOM pUTOpUKH, o0aBui EBctudees.

PUA Hoeocmu, 15.08.2025, 3kcnepmbi oxudarom ycmolidyueocmu
om pybnsi Ha ¢hoHe nepeaoesopoe Ha Ansicke

Haubornee eeposimHbIlU - MO3UMUBHO-HeUmparbHbIU - cueHapul pocculicKo-
aMepUuKaHCKUX epeaosopos o YkpauHe coxpaHum Kypc pybrid OKOSI0 meKyuwux
yposHel, a MasniogeposimHble "npopbiebl U Myrnuku" mo2ym ripugsecmu K yKperseHuro
Kypca pybns k donnapy 0o 70 unu ocnabneHutro 0o 100 pybneli coomeemcmeeHHo,
cyumarom orpoweHHble PUUA Hogocmu skcriepmei.

LenTpanpHoii TeMoii Bctpeun npe3uaeHToB Poccun n CIIIA Brnagumupa Ilytuna n Jlonansaa
Tpammna, koTopas Haunercs Ha Assicke B 11 .30 mo mectHomy Bpemenu (22.30 mck), Oyner
yperyJupoBaHHe YKPaWHCKOTO KpHU3UCa, COOOIaJ MOMOIIHUK TMPE3UICHTAa MO BHEIIHEH
nonutuke FOpuii Yirakos.

Haubosiee BEpOsTHBIM CLiEHApUEM BCTPEUH, 1O MHEHHIO YYAaCTHUKOB DBIHKA, SBIISETCS
YMEPEHHBII TPOrpecc B MEPEroBOpax ¢ BO3MOKHOCTHIO TAIbHEHIINX KOHTAKTOB, UTO BPsi/ JIH
OK&KET CYIIECTBEHHBIH A(PQPEKT Ha KypC POCCHUHCKONW BalIOTBI M TO3BOJIHUT KypCy B
Omkaiie mapy MecsieB cTabmiIn3upoBathbest okosno 80 pyoueid, canrtaer Hatamus Opiosa
u3 Anba-0anka.

"3a ocHOBY OepéM cIieHapHii TOATAITHOTO YPETYIUPOBAHMS KOH(DINKTA U YACTUIHYIO OTMEHY
CaHKLUU - 3TO CAENAET POCCUMCKUE aKTUBBI JKEJIAaHHBIMU y MWHOCTPAHHBIX MHBECTOPOB', -
roBoput VBan Edanos n3 kommnanun "[{udpa 6pokep".

Bnagumup EBctudeeB u3 Oanka "3eHHT" OTMeUYaeT, YTO PBHIHKH SIBHO 3aKJIaJbIBAIOT
YMEPEHHO-IIO3UTUBHBII MCXOJ] CAMMUTA, U C TOYKU 3PEHUSI POCCUHCKOTO BAJIOTHOIO PhIHKA
OKU/Ia€T MHHHUMAJIBHOM peakIMM, €CIM 10 UTOraM caMMHTa He OyIsiT HPUHATO PE3KHX
9118517178
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BupxeBoil Kypc roaHs, CKOpee BCEro, COXpaHUT NO3MLIMU B auamazone 11-11,5 pybns c
MOMNBITKOM 3aKPENUTHCS B CEpPeAMHE ATOro Kopuaopa, cumtaet borman 3apuu u3 IICh.
"OmHaKko BO BTOPOW MOJIOBUHE CIICAYIOUICH Heleau pyOsib HAUHET MOJIydaTh MOAJEPKKY CO
CTOPOHBI IKCIIOPTEPOB, KOTOPbIE OYYT TOTOBUTHCS K HAJOTOBBIM BBIIIATAM, YTO YBEJIUYMT
NpeUI0’KeHNEe WHOCTPAHHOW BaJIOTHI HAa PBIHKE. DTOT (aKTOp K KOHILy CIEeAyIOIIed Helenu
MOYKET MO3BOJIUTH PYOIII0 OTHITPATh YAaCTh MOTEPB', - JOOABISAET OH.

BmecTte ¢ TeM, NpUHATOE NPAaBUTEIBLCTBOM pELICHHE OOHYIUTh HOPMATHBBI 00s3aTENIbHOM
MPOJaKH BaJIOTHOW BBIPYUKHU KCIOPTEPAMU MOKET BBI3BaTh CHIKEHUE Kypca pyoOJs.

MAJIOBEPOATHBIE TYIIMKU U [TPOPbLIBbI

Kypc py0:s B citydae npopbiBa B IEperoBopax UMeeT IIaHC Ha KPaTKOCPOUYHOE YKPEIJICHHE K
JoJIIapy Y [0aHI0 mnpuMepHo Ha 2-3% 3a cu€T majeHusi reonOJUTHYECKON MpeMUu U
YIYUIICHUS] OKUJAHUK TI0 TMMOTOKaM KamuTasia, TO €CTh JOJIIap CIOJ3eT B pailoH 77 pyoOien,
oxxunaet Bnagumup YepHos u3 Freedom Finance Global.

"Psim aHAITMTUKOB BEPSAT B TO3UTUBHBIN CIICHAPUIN, KOTOPBIA OTKPOET Kypcy pyOIIsi JOpory Ha
ypoBeHb 70 pyOneit 3a mosuap, HO HaM 3TO TMPEACTaBISETCS MaOBEPOSTHBIM', - TOBOPHT
OpnoBa u3 Anbda-6anka.

Ecnu sxe nmeperoBopHBIi Mpolece 3aiieT B TYIUK, TO BO3MOYKHO YCHJIEHHE aHTHPOCCUHCKOTO
CaHKUMOHHOrO JaBieHust co crtopoHbl CHIA, uro Oyner cmocoOCTBOBAaTH OCIAOIEHHIO
pOCCHICKOM BajIOTHI, MojaraeT oHa. "B ciydyae HeraruBHOro pa3BUTUS COOBITUH B
TCONOJMTHKE IKCIIEPTH OXKHIAIOT OCIa0IeHHs pyOIIs, OJHAKO ero MaciuTad OyJeT 3aBHUCETh
OT KOHKPETHBIX pemeHui co cTopoHsl CIIIA - B 11e10M pBIHOK OpUEHTHUPYETCS Ha ABUKEHHE
kypca Ha ypoBHH 90-100 pyOneit 3a mouiap K KOHI[y TOJa, YTO COBIAJAcT C HAINIUM
OKuaHueM Kypca 95 pyoneit", - no6asnser OpioBa.

[Ipu HEeraTMBHOM MCXOJ€ B IEPErOBOPHOM IIPOLIECCE 0XKUIAETCS OCIabIeHue pyOuis, CYUTaeT
YepuoB u3 Freedom Finance Global. "Kypc nommapa mMoxer BbIpacTH B MOMEHTE 10 83
pyOneld 1 MpOJOIHKUTH IBM)KEHHE BBEPX B CTOpPOHY 85-88 pyOieil, a KUTalCKUN [0AHb - B
paiion 11,8-12 py6uneit", - pe3toMupyeT OH.

PUA Hoeocmu, 14.08.2025, Pocm BBI1 P® e | nony2o0uu cocmasui
1,2% e 200080M ebipaxkeHuu - MuH3KOHOMpa3zeumusi

Pocm BBI1 Poccuu e uroHe cocmasun 1,1% 8 200080M 8bipakeHuu riocrie
0,8% e mae, no umozam repeo2o Mnosly200usi 3KOHOMuUKa ebipocra Ha 1,2%,
eosopumcsi 8 063ope MuHakoHoMpaszeumuss P® «O mekyweld cumyauyuu 8
POCCUUCKOU 3KOHOMUKE».

«ITo wroram mnepBoro mnosyroauss 2025 roma, mo oneHke MwuHIKOHOMpa3ButHus Poccuwm,
HKOHOMHMKA BbIpociia Ha 1,2% B roJJOBOM BBIPAKEHUN», - CKa3aHO B 0030pe.

B nokymeHnTe Takke ykazaHo, yto B uioHe pocT BBII cocrasun 1,1%. Kpome toro, Obuna
YTOYHEHA OLIEHKA pOCTa SKOHOMUKH B Mae - oHa BbIpocia Ha 0,8% (MpoTuB npexHel oLeHKN
pocta B 1,2%).

Panee B cpeny Pocctat cooOmini, 9To BO BTOPOM KBapTajie pOCT SKOHOMHUKH 3aMEITUICS 10
1,1% B ronoBoM BeIpaxkenuu ¢ 1,4% B epBom.
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«CoxpaHEeHHE KECTKUX JEHEKHO-KPEAUTHBIX YCIOBHI BO BTOPOM KBapTaJle COMPOBOKIAIOCH
IPOJODKEHHEM OXJIAKICHHUS JKOHOMMKH: TEMIIBI POCTa SKOHOMHUKH BO BTOPOM KBapTaje
2025 roga no npensaputenbHoil onenke Poccrara cocrasunu 1,1% rox k roay nociae 1,4%
rojl K Tofy B iepBoM kBapTasie. OCHOBHOM BKJIaJl B 3aMeJICHHE BHECIN 00Jiee HU3KHUE TEMITbI
BHYTPEHHETO CIIPOCa, YTO OTPA3WIOCh B CYIECTBEHHOM 3aMEIJICHUN WHQIISALNU C MMUKOB B
10,3% B romoBoM BbIpakeHMH B Mapre a0 8,55% mna 11 aBrycra», - oTMeTwin B
MUHIKOHOMpPa3BUTHSL.

PUA Hoeocmu, 14.08.2025, UHpnssyuuss e Poccuu Ha 11 ascycma
cocmaeuna 8,55% e 200080Mm ebipaxkeHuu - MuHakoHoMpaseumusi

UHepnayus e Poccuu Ha 11 asaycma 3ameldnunacb 0o 8,656% e codosom
8blpaxeHuu ¢ 8,68% Hedenel paHee, 2oeopumcsi 8 063ope MuH3KOHOMpa3eumMus
«O meKyweu yeHogoU cumyayuu.

MUHUCTEPCTBO B TOKYMEHTE yKa3bIBAET, YTO OIEHKA r0J0BOM MHGIIMS HaA 4 aBrycra Obuia
YTOYHEHA C YYETOM BhIX0Ja B cpey naHHbIX Poccrarta mo wHsimn 3a utoinb. HoBast orieHka
coctaBuia 8,68% npoTus npexuux 8,77%.

Kak crmenyer u3 mokymeHTa, 3a Henento ¢ S mo 11 aBrycra meHsl Ha NpPOJIOBOJIBLCTBEHHBIE
TOBaphl CHU3WIUCH Ha 0,26%. CHUXEHUE LIEH Ha IUIOJAO0OBOIIHYIO MPOIYKIHUIO COCTABUIIO
4,1%, Ha ocTanbHbIe MPOAYKTHI LIEHBI BBIpOCH 3a Heaento Ha 0,08%.

B cermenTe HENpPOAOBOIBCTBEHHBIX TOBAPOB 3a HENENMO LieHb! BeIpociau Ha 0,04%, B cexrope
HaAOJI0JTaEMBIX YCIYT (TypPUCTUUYECKUX, PETYJIUPYEMBIX U ObITOBBIX) - Ha 0,07%.

PUA Hoeocmu, 14.08.2025, MexaHu3m 2apaHmuii P® 0Onsi Hoebix
UHOCMpaHHbIX UHeecmuuyuu ebi3easl 3Ha4YumeJsibHbIU UHMepec -
MuHncuH

MexaHu3m 2apaHmuti Poccuu 0r1si HO8bIX UHOCMpPaHHbIX UH8ECMUUUL 8bI38asl
3HayumersbHbIU UHMepPeC, 8 MOM 4Yucslie U3 HeOpYy)XeCmBeHHbIX cmpaH, 3as8ull
XypHarnucmam 3amecmumersib MuHucmpa ¢uHaHcos P® Anekcel Moucees.

«JItoqu  cnpammBaiot, kak Oynaer paboraTh, OyAeT rapaHTus wid HeT. To ecTb, MHTEpec
JOCTaTOYHO OOJBIION 3TO BBI3BAJIO BCe. M Hamo ckas3arh, 4TO Ja)Xe M3 HEIPY KECTBEHHBIX
CTpaH €CTh MHTEPEC - JIO/U 3BOHAT, CIPAIINBAIOT, KaK 3T0 paboTaeT», - CKazajl OH.

«HeckonbKO W3BECTHBIX YEJIOBEK W3 OYEHb 3HAYUTENIBHBIX MHBECTULMOHHBIX KOMIIAHWH,
(OHIOB, 3BOHWIIM, CHPAIIMBAIM 1O CTApO MaMATH. S ciblLan OT mapbl YelIOBeK, YTO OHU
coOMparoT yxke (OHIBI, KOTOpbIe OyIyT aKKyMyJIMPOBaTh TAKOTO poaa WHBecTHIHU. HTEpec
Ha CJI0BaxX 3HAYMTEJbHBIN, Kakoll OH Oy/ieT B IeHbrax - IOCMOTPUMY, - OTMETHII Moucees.

[Ipesunent PO Brnagumup [lytun 1 utons nmoanucan ykas «O JOMOJHUTEIBHBIX TapaHTUIX
IpaB MHOCTPAHHBIX MHBECTOPOBY». COTNaCHO yKa3y MPE3UJAECHTA, HHOCTPAHHBIM MHBECTOPaM
JIOCTYTIHBI BKJaJbl (JE€MO3UTHI) B POCCUMCKUX KPEAUTHBIX OpPraHMU3aIusX, IIEHHbIE Oymaru
KaKk Ha OpraHM30BaHHBIX TOprax B 0€3aJpecHOM peXHMe, TaK W TMpU MEPBUYHOM
pa3MElIeHUH, a TakKKe HHCTPYMEHTHl OPraHU30BAaHHOTO CPOYHOTO pbiHKA. Ho dTOOBI
MPUOOPECTH aKTUBBI, HHOCTPAHILY HEOOXOIUMO OTKPBITh cueT «uy.
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bank Poccuu B aBrycre ompenenun npaBuia OOCTY>KHBaHHS HHOCTPAHHBIX HHBECTOPOB,
KOTOpBbIE MOJIyYMIH ITPABO UHBECTUPOBATh B POCCUNCKUI (PMHAHCOBBII PBIHOK 32 CUET HOBBIX
nener. Kpome toro, Ilb P® cHsnm orpaHnueHus Ha IOKYIIKY Ha BHYTPEHHEM pBIHKE
MHOCTPAaHHON BAJIIOTHI JUI 3apyO€KHBIX MHBECTOPOB U3 HEJPYKECTBEHHBIX CTPaH, KOTOpbIE
OPUAYT Ha POCCHMCKUN PHIHOK M OYyIyT HMHBECTUPOBATH 110 HOBBIM IPABUIIAM.

PUA Hoeocmu, 14.08.2025, Y4acmHuKu ghuHaHc08020 pbiHKa P® He
0)XUOarom CKOpPO20 CHSIMuUsI caHKUull nocsie cammuma Ha Ansicke

YuacmHuku ¢gbuHaHCc08020 pbiHKa P® He oxudatom CKOpOo20 CHAIMuUS caHkuuu
rnocne ecmpeyu nudepoe Poccuu u CLUA Ha Ansicke, xoms & cCllydae ycriexa
repe2o8opos8 WaHcbl Ha 3mMoO 8 repcriekmuse yeeriudamcs. Takoe MHeHue
ebickazanu PUA Hoeocmu npedcmasumenu CoekombaHka, 6aHka "3eHum" u
aHanumuk @I "®uHam" .

Berpeua mnpesunentoB Poccunm n CHIA Baagumupa Ilytuna u Jlonanpna Tpamma
3aruiaHupoBaHa B AHKopu ke Ha Ausicke 15 aBrycra.

"B 6a3oBoMm crieHapuu (CyObEeKTHBHAsi BepOSATHOCTH 60%) MBI HE OXUZaeM OBICTPHIX U
3HAYMMBIX PE3YyJIbTATOB OT 3TUX MEPETOBOPOB U T€M 00Jiee CHATUS SKOHOMUYECKUX CAHKIIMN
(B TOM 4mcle TPOTUB OAHKOB). YUHTHIBAs CIOXHOCTh MPOOJIEMBI M TPOTHBOJCHCTBUE
EBpomnbl, MBI cuMTaeM, YTO MOYKHO OKHJAaTh YMEPEHHOIO0 U IIOCTENEHHOrO Iporpecca B
otHomeHusax P®O-CIIIA. [lomaraem, uro 310 OyaeT HEOBICTPBIA MyTh", - CcKa3asl TJIABHBIN
aHamuTuK CoBkoMOaHka Muxawui Bacuibes.

[To ero cnoBam, B 0a30BOM CIICHAPUU OCHOBHBIC IKOHOMUYECKHE CAHKIMU (B TOM YHCIIE
MPOTUB POCCUICKUX OAHKOB) COXPAHATCS KaK MUHUMYM JI0 KOHIIa 3TOr0 Toja.

"B ONTUMHCTHYHOM CIieHapuu (CyOBbeKTHBHAsE BepOSITHOCTh 30%) MbI JOMyCcKaeM 3HAYUMBII
MpOrpecc Ha MEPEroBopax B 3Ty miATHUIYY. B aToM cieHapuu CIIA Ha TOpHU30HTE HECKOJIBKUX
MECSIIIEB MOTYT Ha4aTh CMATYATh SKOHOMHYECKHE CAHKIIMH, B TOM YHCIIe IPOTUB O0aHKOB PD.
B neccumuctiuHOM crieHapuu (cyobekTuBHAsI BeposTHOCTH 10%) MBI oITycKaeM OTCYTCTBUE
mporpecca Ha meperoBopax B 3ToM clieHapuu MOTYT BO3pacTU OXUAAHUS YXYAUICHHS
OTHOIIIEHUH ¢ 3amajioM U OKHJIaHUS YKECTOUCHHsI CaHKIUK'", - moOaBwmi Bacuibes.

OH TakXe NPENrNosOkKu, YTO POCCUMCKUE BIIACTU MPOAOHKAT Pa3BUTHUE OTECUECTBEHHOM
MJIATS)KHOW CHCTEMBI, YUYUTHIBAs OIBIT MOCIeTHUX JIeT. "Bo3MokHOE CHATHE CaHKIUi OyneT
YUUTBHIBaTh HAI[MOHAJIbHBIE MHTEPECHI U OTIABaTh NPUOPUTET POCCUMCKUM KOMIAHUAM', -
OTMETHUJI AaHAJTUTHK.

PykoBoaurens aHanuTudeckoro ympasieHus Oanka "3enut" Bmamumup EBctudeeB taxxke
OTMETHJI HU3KYIO0 BEPOATHOCTh OBICTPOrO CMATYEHUS CAHKLIUH.

"BeposTHOCTh TOro, YTO Ha MATHUYHOH BCTpede OyneT BO3MOXKHOCTb JUIS CMATYEHUS
CaHKUHUH, CTpeMUTCS K Hym0. B mpeanBepun cammuTa y 0o0€UX CTOPOH BBICOKA CTENEHb
HCOMPCACIICHHOCTHU, OJHAKO B CJIyda¢ IO3UTHBHOIO HMCXOAa BO3MOXHOCTHU IJI1 OTMCHBI
CaHKIIMH B OyaymieM yBenudaTcs'”, - CKa3an OH.

"B cimyuae mporpecca B meperoBopax ocliablieHHe CAHKIUH MPOTUB (PMHAHCOBOTO CEKTOpa
P®, BepositHO, Oymer o0OCyXmaThCsi B TOW WM HWHOW (oOpMe, OTHAKO IEPCIIEKTHUBbI
MEePeToAKIIoUeHUsT poccuiickux OankoB k SWIFT, Ha Moil B3risa, BechbMa TyMaHHBI', -
cuuTaer B cBOIO ouepenp aHaUTUK P "dunam" Urops JlomoHoB.
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On noscuun, yro SWIFT - eBpomelickas KOMIIaHUs, 3aperucTpupoBaHHas B bembrum, u
OOJILIITMHCTBO B €€ COBETE MUPEKTOPOB TaKXKe MPUHAMICKHUT eBporeiam. "Tak 4dro s
HOJKJIIOUEHUs], IO BCEH BHUIMMOCTH, HYXHO OyneT coriacue pykoBojactBa EC, a sToro Ha
JAHHOM JTare, AyMaro, JOOUThbCS OyleT HeMpOCTO, YUUTHIBAs CIOXHBIE OTHOILECHUS MEXY
Bammnarronom u bproccenem", - ormetun [{onoHoB.

[Ipy >TOM OH TOTYEPKHYJ, YTO 3a IIOCJICTHUEC TOJBl POCCHHCKHE OaHKH HAyYHIIUCH
obxomuthest 6e3 SWIFT. "OnmHako MOIKIIOYEHHE K ITOW CHUCTEME, BEPOSITHO, CTaNO Obl
MO3UTHUBHBIM (AKTOPOM JIII HHUX M DKOHOMHUKH B IICJIOM, TaK KakK OOJerdmio Obl
MEXIYHAPOJHBIE PACUYEThl U CHHU3WIO CBSI3aHHBIE C 3TUM TPAH3AKIIMOHHBIC W3JIEPKKH', -
n00aBWII aHAJINTHK.

PUA Hoeocmu, 14.08.2025, O6HyneHue HopMamueose
ob6si3amernibHOU nNpoda)ku easlrombl Kcriopmepamu ocsiabum pybnb
- 3Kcnepm

O6HyneHue Hopmamugos o0b6si3amesibHOU MpoOaXxu 8aslloMmHOU 8bIPYYKU
aKcriopmepamu rpusedem K CHUXEHUI Kypca pybrisi, 4mo 8 mo Xe 8peMsi osbicum
pybnieebie 0ox00bI om 3kcriopma, pacckasan PWA Hoeocmu HavaribHUK
aHanumu4eckoeo omadena uHeecmkomiaHuu "Pukom-Tpacm" Onez Aberes.

Kak coobmuna panee B 4eTBepr mpecc-ciayx0a kaOMHUHa, IpaBUTENbCTBO Poccuu oOHYIHITO
HOPMaTHBBI 0053aTETFHO MPOIaXKH BATIOTHOM BBIPYYKH SKCIIOPTEPAMH .

"OTtpasutcst 3T0 HpAMbIM 0oOpa3oM B Bujae ociabnenust pyons. Ecnu skcrmoprtepsl OymyT
NPUICPKUBATH BATIOTY HAa CBOEM OajlaHce, HE MPOJaBaTh €€ B PHIHOK, OOBEM €€ B pPBIHKE
YMEHBUIUTCS, OHAa OyAeT Kpemde, COOTBETCTBEHHO pyOnb Oyner ociabeBaTh, KOMIIAHUH
AKCTIOPTEPHI Ha 3TOM (hoHe OyayT Oojiee TMOKMMH B ympaBiieHUH (UHAHCAMH, OYIyT CaMu
pemaTh Korjaa U B Kakux o0beMax KOHBEPTHPOBAThH BBIPYUKY M €CJIM pyOib HayHET ciabeTh
CHJIbHEE, YacTh BBIPYYKHM MOXKET TEpsATh B CTOMMOCTH TPH KOHBEpTammu', - pacckaszall
Abenes.

"Ho ¢ nmpyroit CTOpPOHBI, 3TO PE3KO IOBBICUT pyOJIeBBIC AOXOIBI OT JKcroprta. Ecmm
HKCHOPTEPHl HAYHYT MAacCOBO TNPHUAEPKUBATh BANIOTY - 3TO CHJIBHO YCKOPUT oOciabieHue
pyoOIIs, ceifuac 3TO BaXHO B YCJIOBHSX TMOKa €IIe JCHCTBYIOIIMX CAHKIIUKA U OTPAaHHYCHHOTO
JOCTyTa Ha BATIOTHBIA PBIHOK. To ecTh Kypc mpocTo Oobiie OyneT 3aBHCETh OT CIpoca U
MpeIOKEHHS Ha PBIHKE, YeM oT nerictBuii [1B", - moGaBwit oH.

MexaHnu3m 00s13aTeTbHON MPOJIAXKH BATIOTHOM BBIPYYKH SKCHOPTEpaMH ObUT BBEJCH yKa30M
npesunenta PO B okTsa6pe 2023 roga amnst odecnieueHus CTaOMIBHOCTH Kypca pyosss. Kadmun
HEOJTHOKPATHO CMsr4ajl COOTBETCTBYHOIIME HOpPMBI. Tak, cHayama MOpor penarpuanuu
coctapisin 80%, 3aTeM ObUIO pa3pellieHo 3aYUCHIATh Ha cUeTa B YIIOJTHOMOUYEHHBIX OaHKax He
MmeHee 60% MoJydeHHOM BatoThl, a ¢ cepeaunsl uroid 2024 rona - He menee 40%. A nopor
CYMMapHOM MpPOJaXh BBIPYYKH, MOJYUYEHHOM MO BHEUIHETOPTOBHIM KOHTPAaKTaM, CHadaja
coctaBisit 50%, a B okTs0pe 2024 roga Obu1 cHIDKEH 10 25%.

B mae xaOMUH yTBEepIui MOCTAHOBJIEHUE O O00s3aTEIBLHON MPOAaXe BATIOTHOM BBIPYUYKH
skcnioptepamu 110 30 anpens 2026 rozaa.
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PUA Hoeocmu, 14.08.2025, [lemepbypackass 6upyxa nnaHupyem
3anyck U®A-nnamgopmbli

lMemepbypackas bupxa nnaHupyem 3arycKk rnamgopmel Orisi mopa0esiu
yugpossbimMu  ¢puHaHcoebiMu akmueamu (L|®A), Ons 4Yeeo Hadvana rnpouecc
rnony4yeHuss cmamyca ornepamopa UHgopmayuoHHou cucmembi (OUNC), coobwuna
mopzoeasi rniow,adka.

"IlerepOyprckast Oupka MHHLMUPYET TpoOIecC TMOJyuyeHHs cTaryca  oIeparopa
MH(QOPMALIMOHHON cucTeMbl . biaromaps 3TOMy CTaHET BO3MOXKHO CO3JIaHHE IEPEJOBBIX
(MHAHCOBBIX M TOBAPHBIX WHCTPYMEHTOB, KOTOpPbIC IUIOUIA/IKA IUIAHUPYET TPEII0KHUTh
IIMPOKOMY KPYTY CBOMX KJIMEHTOB'", - TOBOPUTCS B COOOILIEHHH.

Otmeuaercs, uro cratyc OMC 0oTKpoeT HOBOE HalpaBJiICHUE B Pa3sBUTHU OUPXKH, CTPATETUs
pa3BUTHs KOTOPOM MpeaycMaTpUBaeT BHIXOJA Ha OBICTPOPACTYIIMH OTEYECTBEHHBIH PBIHOK
TOKEHU3UPOBAHHBIX AKTHBOB.

Hcnone3yss BO3MOKHOCTU IUGPOBLIX MpaB, lletepOyprckas Oupska MIaHUPYET 3alyCTUTh
TaKWe HaMpaBIICHUs CSATENLHOCTH, KaK TOKCHM3AIWsI PEATbHBIX AaKTHBOB W Pa3BHUTHE
(UHAHCOBBIX HHCTPYMEHTOB.

"Perienue o Moy4eHUH cTaTyca onepaTopa nHGOPMAIIMOHHON CUCTEMBI - 3TO JIOTUYHBIH 11ar
B pa3BuTuu [letepOyprckoil Oupu, KOTOPBIM MO3BOJIMT HAM UATH B HOTY ¢ (DMHAHCOBBIMHU
VMHHOBALIMSIMM CETOAHSAIIHEr0 OHSA. MBI BUAMM 3HAUMTEIbHBIM MOTEHIMAI B TOKECHU3ALUU
aKTUBOB M CTPEMHMMCs IIPEJOCTaBUTh HAIIUM KJIMEHTaM HauOojiee BOCTpeOOBAHHBIE
uHcTpyMeHThl. LIDA cranyT QyHZaMEeHTOM [UIs CO3[JaHHMS HOBBIX, Oojee THOKHX U
KaCTOMU3UPOBAaHHBIX (PUHAHCOBBIX MPOIYKTOB", - IPUBOJATCS B COOOIIEHUH CIIOBA CTapIIEro
Bure-mpesuneHTa [lerepOyprekoii oupxu Anekcanapa Jlesiesa.

"Ilmst OupkM 3alyCK JaHHOTO HAIpaBJICHUS - 3TO BO3MOXKHOCTh PACIIUPUThH CIIEKTP
OpeJoCTaBIsIeMBbIX  yciIyr. bmaromaps sTromMy  Oupka CMOXET  TNPEAJOKHTh B
TOKEHU3UPOBAHHOM BHJI€ T€ KaTE€rOpUU TOBAPOB, TOPTU KOTOPHIMH H3HAYAJIBHO CII0KHO
MPEJCTaBUTh B BUE "OMPIKEBOrO cTakaHa', a TakKe COCPEIOTOYHMTHCS Ha KaCTOMH3AIUU
npeyiaraéMbIX MPOAYKTOB MOJA MOTPEOHOCTH KaKJOTO M3 HAIIUX KIMEHTOB. 3alyCK TOProB
TOKCHU3UPOBAHHBIMY TOBAapPAMHM ITO3BOJIUT HAaM, KaK BEIyIEW TOBAPHOU TOPrOBOU IUIOLIAAKE
Poccun, amantupoBaThCcsl K OBICTPO MEHSIOMIMMCS YCJIOBUSM pabOThl Ha COBPEMEHHBIX
(MHAHCOBOM M TOBapHOM pBIHKaX", - 0OBsICHWI ynpaBistomuil nupekrop IlerepOyprekoit
oup>xu Makcum Enpros.

[leTepOyprckas Oup:ka - KpynHeias ToBapHas Oupka Poccun, opranusyromas Oup>keBble
TOPTY Ha phIHKax He(TENPOAYKTOB, HEPTH, HeDTEXUMUH, TpupoaHOoro Taza, CYT', meTamios,
Jeca ¥ CTpOWMaTepualioB, MUHEPAIBLHBIX YI0OPEHUN M CEeNbCKOXO3SHCTBEHHBIX TOBAPOB, a
TaKXKe Ha CPOYHOM pbIHKE. CBBINIE TPETH OCHOBHBIX HE(TENPOAYKTOB, MOCTABISIEMbIX Ha
BHYTPEHHUH peIHOK Poccum, Topryercs Ha Oupxe.
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razema.Ru, 14.08.2025, Yd4yeHasi paccka3asia, KaK 3awumumb
cbepexeHusi 8 2025 200y

Cmapuwut npernodasamerb Kaghedpbl « IKOHOMUKa U GbuHaHChkI» [lepMcKko2o
lMonumexa KOnusi Cmapodymosa paccka3sarna «[azeme.Ru», noyemy pacmem cripoc
Ha Hasnu4ky u 8 4em siyduwe xpaHumpb 0eHbau 8 2025-m 200y .

[To ee cnoBaM, HBIHEIIHWH BCIUIECK CIpOCAa HA HAJIWYHBIE OJIJIApbl U €BpO OOBSCHSETCS
Ce30HHBIM (pakTopoMm. JIeToM TpaAMIIMOHHO PACTET YUCIO MOE3J0K 3a TPAHUILY, a BMECTE C
HUM M TOTPEOHOCTh B HHOCTPaHHOW BamioTe. J[OMOJHUTENBHBIM CTUMYJIOM OCTAlOTCS
OTpaHUYEHHUS Ha paboTy POCCUICKUX KapT 3a pyOeKOM - TypHUCTaM MpOILe B3SATh HAIUYHEIC,
YeM HCKaTh CIOoco0bl Oe3Hanmu4HoOM omnaTel. OJHAKO XpaHEHHE KYyMIOp JoMa JKCHEpT
Ha3bIBa€T BPEMEHHBIM DEIIEHUEM, KOTOPOE€ HE MPUHOCUT J0X0Ja M CBS3aHO C
ONpPEIETCHHBIMU PUCKAMU.

Jnga nonrocpouHoil 3amuThl HakoruleHHi CTapoayMoBa COBETYET PAclpeAcisiTh CPENCTBA
MEX]y Pa3HbIMH HHCTpPYMEHTaMH. BantoTHble cOepekeHuUs IOMOTatoT CriIaJuTh MOCIEACTBUS
BO3MOXHOTO TaJeHust pyOuss, oOnuranumu obecrnednBaoT (UKCUPOBAHHBIN J0XOX NpHU
YMEPEHHOM YPOBHE PHCKA, a HHAWBHAYaJIbHbIC HHBECTULIMOHHBIE CUETa JAOT BO3MOXHOCTh
MHBECTUPOBATh B IICHHBIE OyMaru ¢ HaJOTOBBIMH JIIOTaMU. B KauecTBe «THXOH raBaHU» B
KPU3HC OHA HA3bIBAET JPArOLICHHBIC METAJJIBI, a HEJBMKUMOCTD, 110 €€ CJI0BAM, COXPaHSIET
[IEHHOCTb B JIOJITOCPOYHOH MEPCIIEKTUBE U MOKET MPUHOCUTH CTAOMIIBHBINA JOXO OT apeH/IbI.

['ocynapcTBo mpeasiaraeT M COOCTBEHHbIE MEXAHM3Mbl HAKOIUIEHHHM - HampuMmep, yepes
HETrOCyAapCTBEHHBIEC IEHCUOHHBIE (POH/BI, - HO, KaK OTMeYaeT IKcHepT, noutu 80% poccusH
UMM HEe MHTepecyroTcs. [IpuunHbl - HeAOBepHEe, ONACeHUsl MOTEPATh JIEHbIUW M HEXEJIaHHe
pa3duparbcs B CIIOKHBIX (PMHAHCOBBIX CXEMaXx.

«CerosiHs KiIroueBas 3ajaya - He TOJIbKO CO3/1aBaTh Ha/I€KHbIE MPOIYKTHI, HO U OOBSICHATH UX
npocTbiMH cioBamMu. [loka 3Toro He OyneT, Jroau OyayT HMpONOJKATh XPAaHUTh JEHBIH TakK,
KaK IPUBBIKJIY - HA BKJIAJI€ WIHA B HAJIMYHBIX», - pe3tomupoBana CtaponymMoBa.

https://www.gazeta.ru/science/news/2025/08/14/26494520.shtml

®doHmaHka.py, 14.08.2025, baHKu cHU3UJIU NPOUEHMbI Mo eksadam
U HaKkonumeJsibHbIM c4emam

lNocne pewerus LleHmpobaHka P® cHu3ums Krtodegyto cmasky ¢ 20 0o 18%
baHKuU cmanu ye8epeHHee CHuXamb [POUEHMHbIe Cmasku o ekmadam u
HakonumesibHbIM  c4yemaMm.  HbiHewHue  nNpoueHmMbsl 8ce  euwe  BbICOKUEe
OMHOCUMENIbHO Opyaux 8pemMeH (Harnpumep, KOBUOHbIX), HO y)Xe ebi3blearom y
u3barnosaHHbIX yugpou 20 8 doxoOHOcmu poccusiH HeOoymeHue. Ymo mernepb
Oenamb, ecniu 0eHbau 8Ce ewe xo4demcsi Konumbe, a He mpamumsb, pas3bupanack
«POHMaHKa».

MakcumanbHas TPOIEHTHAsT CTaBKa TO BkiIagaM B Tom-10 OaHKOB MO KOIWYECTBY
IIPUBJICYECHHBIX CPEACTB IpaKJaH MO UTOraM Moyl ckarwiachk Ha 16,4%. Ilocnennuii pas
IIoKa3aTciib 6]:1.]1 Ha 5TOM YPOBHC B HIOJIC MPOIUIOIO IoJad, HO TOrJa IJid rpaxKIaaH CO
COEPEKECHUSIMU ITO OBLIIO CKOPEE XOPOIICH HOBOCTHIO.

16% — aT0 BCe emie conmaHas AOXOJHOCTb, €CJIM CPAaBHUBATh C IMPEABIAYIIMMH TOJaMHU.
Jaxe Ha nuke kpusuca 2014 roma MmakcuMalbHasi CTaBKa MO BKJIAJaM B ICCSATKE KPYITHEUIIINX
e —
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0aHKOB JoXoawia Juiib 10 15,6%, a BO BpeMs MaHIEeMHH KOpOHABUpyca OITycKajach JI0O
4,3% (Taxoii ypoBeHb ObL1 3adukcrupoBaH B okTs0pe 2020 roaa).

Ha navano urons Ha BKJIaJax rpaxkaaH B OaHKax HaXoAwjioch 56,78 TpiH pyoOnei 6e3 ydera
HEOOXOJUMBIX Ui TIOKYIKH >KMJIIbS O3CKpPOY-CUETOB. 3a MOCIEAHUNW ToA 3TOT 00BEM
yBenuumics Ha 23,6%, u Ha 6,42% — 3a nocneanue nonroga. B IlerepOypre Ha Bkiamax
rpaxzaaH ceifuac Haxogutcs 4,46 TpaH pyOreil, yTo npuMepHO Ha TpuutHoH (1 32%) 6osbiie,
yeM roaoM panee. C Havana 2025 rosna ropoxkaHe BHECITH Ha BKJIAJbI JOMOJHUTEIBHO Oojiee
531 mupn py6uteit (+13,5%).

Cnyxu o TOM, YTO CHSTHE 3TUX JEHEr MOTyT orpaHuuuth, IIb He ycraer ompoBeprars.
[Tocnennuii pa3 00 3TOM B MUHYBLIYIO IISTHHUILY BBICKA3bIBAJICS 3aMECTUTEINb IpeJIceaaTels
banka Poccum Anexceit 3a6otkun: «Hert, 3amper Ha CHATHE JEMO3UTOB HEBO3MOXEH. JTO
OyZeT UMETh pa3pyLIUTEIbHbBIE TOCAEACTBUSA s (PUHAHCOBOM CUCTEMBI U IKOHOMMKI.

WNness B TOM, 9TO NIEHBI'H C JACTMO3UTOB OYAYyT YTEKAaTh IMOCTEIIEHHO IO Mepe CMSTYCHUs
noymTuku L{eHTpoOaHKka M 3TO HE MOBJIEUET HUKAKUX CEPHhE3HBIX MOCIEACTBUHN Isi OAHKOB.
[To »TOif e npUYMHE MAJIOBEPOSITHO, YTO JCMO3UTHBIE JEHBI'M MAaCCOBO XJIBIHYT Ha
(GhoHAOBBIN PHIHOK. BO3MOXHO, Kakas-To HEOOJIbINast 4acTh, HO B OOIIEM U IIE€JIOM HE KayKIIbIi
3aX04YeT PUCKOBATh HAXKUTHIM HAa (JOHE OYEPEAHBIX CAHKIIMHM WM JPYTHX T€OMOJIUTHYECKUX
Heypsiauil. Bce ke peryisTopy M BCEM 3aMHTEPECOBAHHBIM B PA3BUTUM PBIHKA YaCTHBIX
WHBECTHUIINI TUIIaM MPEACTOUT J0rasi paboTa Mo BO3BPAIICHHUIO TOBEPHsI HHBECTOPOB.

Uro nenath ¢ nenpramu. Bapuant Ne 1: motpatuts

Campblii OaHaNbHBI M MPOCTOM C€MOCOO0 HM30ABUTHCS OT JIEHEr, €CIM Bbl CUUTAeTe, 4TO
HBIHCIIHUE CTaBKU IIO BKJIaJaM 6OJ'IBIH€ HEC CIIaCarT Ux OT I/IH(i)J'ISIHI/II/I. IIo Oq)HIII/IaJ'IBHI)IM
JIAHHBIM 3TO HE TaK, HO Y KaXKJIOT0 €CTh IPAaBO Ha CBOE MHEHUE. MOKHO 3alIUTUTh ACHBIH OT
oOeclieHUBaHus, KylIUB MalllMHy WM KBapTHPy — JEBEJIONEPHI U aBTOAUIIEPHI OYAYT pasabl U
CKaXyT BaM 3a 3TO «cmacubo 3a MOKymnKy». Eciu HamomMuHath cebe, 4TO TaK BBbI
CTUMYJIUPYETC BOCCTAHOBJICHHC OJOKOHOMUKH M IIOMOracTe el J0CTUTraTh MLCIJIICBBIX
TOKa3aTesiei, YTBEPXKJICHHBIX HA CAMOM BBICOKOM YPOBHE BJIACTH, PACCTaBATHCS C JCHbIAMHU
Oynet nipomte. Ho 310 HE TOUHO.

Ecnu  cronp BBICOKME LEHHOCTH (Kak MOJJIEP)KKA OTEYECTBEHHOIO aBTOIpoMa U
CTPOUTENILHOTO PhIHKA) BaM YY>KIbl WJIM Ha 3TU OJlara 4eJIOBEYECTBA €II€ KOMUTh U KOIMHUTh,
MOKHO COCPEAOTOUYMTHCS Ha MEHee KpPYMHBIX Tparax. BoBpems mojocmeno Hadaiao HOBOTO
y4eOHOro roja, Tak 4To y pOJUTEICH BOIPOCOB «KyAa NOTPATUTHY HE OCTAHETCS.

BapuanT Ne 2: xapycenb BKIal10B

Cample mpoAayMaHHBIC JIIOAM HaBEpPHSAKA YK€ JAaBHO TIEPENIOKIIM YacTh JCHET B
JONTOCPOYHBIE BKJIAAbl — Ha rof uin 6onee — moxa 20%, 19% wnu 18%. Ecau Bkiag y Bac
BOT-BOT 3aKOHYHTCS, BO3MOYXHO, CTOUT TOAyMaTh 0 Gukcarmuu 16% aHAIOTHYHBIM 00pa3omM
Ha MaKCUMAaJbHO BO3MOKHBIH Mepuo/ (ceiyac 3To B paiioHe 4 MecsI1IeB).

Wnwm xe, ecmu BaM He JICHb KaXJIble ABA-TPHU MECSIIa CTAHOBUTHCS KIMEHTOM HOBOTO OaHKa,
MOYKHO IepeKyaJblBaTh AEHbI'M U3 OJHOTO B APYroi, ohopMisist TaKUM 00pa3oM BKIJIAJbI O
MaKCHMaJbHBIM IpoMocTaBKkaM. banku no cux mop mnpemiaratoT U 30%, u 25% npu
OTIpENIeIEHHBIX YCIOBUSAX. [ 71aBHOE, ObITh BHUMATENbHBIM IpPU COOIIOAEHUM TpeOOBaHUI.
Bor npumepsr:
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«Hanexusiii mpomo» B Oanke [Jom.P® ma 1 mecsn mox 30%: HY>KHO OBITh HOBBIM
KJIMEHTOM cepBuca «PuHcIyrm» oT MoCOMpIKH, OTKPBITH BKJIAJ OHJIAH Yepe3 3TOT CEPBHUC;
MOTIOTHSITh U CHUMATh JIEHBI'H 0€3 MOTepH MPOIICHTOB HENb3S.

«Hanexnsiii crapt» B 6anke Jlom.P® na 1 Mecsn mox 25% wmm 6 mecsneB mox 19,5%:
yCJ'IOBI/ISI, AHAJIOTUYHBIC npenbmymeMy.

«Hapomusriit Bknaay B [IpomcsaspOanke Ha 3 mecsia, noiaroaa win roa moja 30%: HyXHO
6BITB HOBBIM KIIMCHTOM MHJIN IIGfICTByIOH.IHM KIIMCHTOM, y KOTOpOFO HC GBIHO BKJIaJOB "
HaKOIUTEIBLHBIX CUeTOB B OaHke B TeueHue 180 gHel, cymma — TobKo S0 ThIC. pyOIei.

«MTC Bxnag mmtoc» B MTC banke Ha 3 Mmecsua non 17,56%: y KiMeHTa HA MOMEHT
3aKJTIOYEHUST JJOTOBOPA HE JIOJDKHO OBITH JIEHCTBYIOIIMX BKJIAaNOB B OaHke Oojnee 30 mgHEH,
HY’)KHO MPEABSIBUTH CIIECLUAIBHBI IMPOMOKOJ, IIOIY4YEHHBbIM Ha mnopraie «baHku.py»;
MOTIOJIHATh MOYKHO B TEUEHHME 3 JTHEW C JaThl OTKPBITHs, B JajJbHEHIIEM IOMOJHATh
CHUMATh HEIIb34.

«CeiiB» B SAnnexc banke Ha 3 mecdana noa 17%: Hy>KHO OTKpBITh Kapty «Anaexkc [ty u
HpOﬁTH I/I,Z[GHTI/I(bI/IKaL[I/IIO — BCTpeTI/ITBCSI C Hpel[CTaBI/ITeHeM 6aHKa JJIA HOI[TBep)KlleHI/ISI
JUYHOCTH, TIOTIOJHATH MOXKHO B T€UEGHHME 7 NHEW TOCie OTKPBITHS, AAJIBIIE MOMOJHITh U
CHHUMATHh HCJIb34.

Ecnu o Bkimagam xotst 661 16% narot 6€3 MpOMOKOJIOB U aKIIUK B CTHJIE IIPUBEIU JIPYTay, C
HAKOMHUTENbHBIMH CUETAMU CUTYallus KyJa Oojee rpycTHas. be3 moBBIIIAIONINX MPOLIEHTHYIO
CTaBKy Ha/JI0aBOK — MOJINICOK Ha CEPBHCHI, COBEPIICHUS TOKYIIOK 0 KapTe 0aHKa M y €ro
NapTHEPOB HAa OMNPEIEICHHYI0 CyMMy, OQOpMIIeHHS KapT (O0COOCHHO aKTyalbHO IS
(MHAHCOBBIX OpraHW3aIlMil MapKETIUIEWCOB) — Jydlllee, YeM MOXKET JOBOJIbCTBOBATHCS
norpeburens ceituac, — 9-10%.

I[OXOILHOCTI) HMHBCCTKOITHJIOK HO6OJ’II)HIG, HO B MOMCHTC OHa MOXKCT YXOAWUTH B MUHYC, TaK
KakK J0XO0I IMpUBsA3aH K 6I/Ip)KeBBIM HUHCTPYMCHTaM (B OCHOBHOM (I)OH,I[EIM), a C€1IIc 3TOT
HHCTPYMCHT HC MNpCAnojJaract CTpaxoBaHUA. Ecnu grto-tO CIIYUUTCA C 6aHKOM, JCHbBI'N C
HWHBCCTKOIINJIKK HC BEPHYT.

BapuanT Ne 3: oTHecTH Ha OUpKy

HaunHaromue HMHBECTOpPBI MOTYT OCTOPOXHO IOTPOraTh BOJMYKY Ha (DOHIOBOM DBIHKE.
CamMble HHU3KOPHCKOBBIE HHCTPYMEHTBI TaM — 3TO OOJMramuu QeaepaibHOro 3aiima,
JI0JroBble OyMaru cyObeKTOB M MyHHMLHMIAIBHBIX oOpa3oBaHuil. Hanmpumep, MOXHO n1aTh B
nonr IetepOypry mox 14,9% romoseix. Ha 100 ThIc. pyOiieit MOXHO KynuTh 155 obmuranumii
no 644 py6ns (cronmpko Oymara c moramenuem B 2027 romy crtout 13 aBrycra). Torma
JBaXKIBI B TOJ] TOPOJ 1O HUM BHIIATUT 110 3273,6 py6ms. Ecnu Bioxuth okono 500 Teicsd,
BBIMNIATBl COCTABAT JBaxaAbl mo 16 177,9 pybns wunu okomo 32 ThIcAY B CyMMeE.
[IpeumymiecTBO oONWMranuii mepea BKIAJAaMH B TOM, 9YTO OymMard MOXHO B JIFOOOW MOMEHT
pOJaTh.

«Ilo HammM olleHKaM, MHBECTOpPaM, HE TOTOBBIM K PHUCKY, IeJIeCO00pa3HO paccMaTpHBaTh
mimHHBle O®3, B KOTOPBIX MOXXHO 3a(UKCUpOBaTh JIOXOJHOCTh Ha YypoBHe 14% B
nepcrnektue ciuenyromux 10 ser. s MHBECTOPOB C YMEPEHHBIM all€TUTOM K PHUCKY
noMuMo OP3 cTOUT NPUCMOTPETHCS K KOPHOPATUBHBIM OOJIUTaUsIM C BBICOKMM KPEAUTHBIM
PEUTHHIOM, KOTOpbIE MpeAsiaraloT JOXOAHOCTH B mpeaenax 15-18%», — komMMmeHTHpYET
Haranus [TeipbeBa, Beqymuit ananutuk komnanuu «L{udpa 6pokepy.
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Bénpiias 1oxomHOCTh OOMTAET B aKIUSX HAJEKHBIX AYMUTCHTOB, HO MPOMOPIMOHAILHO el
YBEJIMYUBAIOTCSA PUCKU MOTEPSATH ACHbIU. J{71s 001X oneparuii Ha OHIOBOM PBIHKE HYKHO
UMETh KPETKHE HEPBBI — Ha (POHE TEOMOIUTUKU €T0 CUIIBHO TUXO0PaauT. Eciiu BO3MOXHOCTh
MOJYYUTh HOJIb WU JaKe YHTH MHUHYC IOCJIE€ OYEPETHOrO0 HEMPOTHO3UPYEMOrO pPEeIIeHUS

Tpammna Bac He Myraer, TO HHUXKE — CIIMCOK CaMbIX IMEPCIEKTUBHBIX OyMar, 1o MHEHHUIO
JKCIEpTA.
B GankoBckom cektope Bbiensitorcss COep — auiaep pbhlHKA, TUBUACHIHBIA apUCTOKpAT,

OJIMH W3 CaMbIX YCTOWUYMBBIX U 3 (HEKTUBHBIX NpeacTaBuTeneil, u « T-TexHomorum» — oauH
U3 CaMbIX OBICTPOPACTYIIMX OAHKOB, YABOMBIINN KallUTAJ MOCie HHTErpanuu ¢ Pocoankom u
COXPAHSIOIMIUNA BBICOKYKO DPEHTa0eIbHOCTb. B  CBIPEBOM CErMEHTE IpHBIEKATEIbHBI
«Jlykoim» ¢ ycToiunBoil 100bIYE U BHICOKMM JIEHEKHBIM TMIOTOKOM, a Takxke « HopHuKenby,
KOTOPOMY IOMOTAIOT POCT LIEH Ha METaulbl U ociabieHue pyomns. «®ocArpo» BbIMIPHIBAET
OT 3aBEPILICHHS KPYIHBIX HHBECTIPOECKTOB M BOCCTAHOBIJICHUS 1IEH Ha y100peHHUSsI.

N3 IT-cektopa mepCcHeKTUBHBI «SHIEKCY», IEMOHCTPHUPYIOMIUNA CTAaOWIBHBIA POCT |
HAYaBIIMK TIUIATUTh JUBUACHIBI, pPa3pa0OTYMK CHCTEM YINpaBieHHWs Oa3aMu JTaHHBIX
«ApeHaznara» ¢ IpOrHO3UpPyEMBbIM POCTOM BbIpYUKH He MeHee 40%, «XsaxaHTep», UbH aKIIUU
MOJIZIEPXKAT CHIKEHHE CTAaBOK M BO3MOXKHOE BO3BpAIICHHE 3apyOeKHBIX KOMITAHUM, a TaKKe
rpynna «llozutuB». Cpenu ¢apmaneBTUYECKUX KOMITAHUN BBIAEISIOTCS MPOU3BOJIUTEIND
MOJTHOTO IIMKJIa ¥ JIUJIEP B CerMeHTe dHIoKkpuHonoruu «I[IpoMmomeny, miiaHUpyOMUNA BBITYCK
BOCbMHM MHHOBAIIMOHHBIX IpernapaToB B 2025 roxy, u «O30H PapmaneBTUKay — KPYMHbBIN
UTPOK Ha PHIHKE [HKEHEPUKOB C IIMPOKUM aCCOPTUMEHTOM U yCTOWYMBBIMU (DUHAHCAMHU.

«J1711 ”THBECTOPOB C BHICOKUM aIMETUTOM K PUCKY B JOJITOBOM CETMEHTE MOXHO PACCMOTPETh
BBICOKOJIOXOJIHBIE OOJIMTaIlK, KOTOPbIE MpeanaraiT I0XoAHOCTH oT 22% no 32%. Tem He
MEHEE MBI PEKOMEHIYEeM TINATEIbHO OICHUBATH KPEIUTOCIOCOOHOCTh TaKUX HMHUTEHTOB,
MOCKOJIbKY BBICOKHE JTOXOJHOCTH COTPSIKEHBI C BHICOKMMH PHCKaMH, a >KECTKHE JIEHEKHO-
KPEJAWTHBIC YCIOBUS B O3KOHOMHUKE (OPMHUPYIOT TOBBIMICHHBIA pUCK Jae(onToB IS
HeOIaroHaJIe)KHBIX YMUTEHTOBY», — OoTMeuaeT [IpIpheBa.

BapuanT Ne 4: 0TJ0KUTh Ha NIEHCHUIO

«B o00bluHOE BpeMs A0XOAHOCTh Ha ypoBHe 18-20% OTHOCHTCS K MHCTpyMEHTaM C
NOBBILIEHHBIM YPOBHEM pHUCKa. TeM He MeHee Jaxke ceddac CyLIEeCTBYIOT HaJ&XHbIE
BapuaHThl. MOXHO OOpaTUTh BHUMAaHHE HAa TOCYJApCTBEHHYIO MPOrpamMMmy AOJTOCPOYHBIX
coepexernnii (I1JIC), — roBopuT BHIE-TIPE3UACHT OaHKa ,,AJIGKCAHIPOBCKHI AHApei
®enoToB. — 3a CYET HAJIOTOBBIX BHIUETOB U COUHAHCUPOBAHMS M3 OrOJKeTa Ha 0a30BYIO
4acTb CBOMX COEpEKEHHMH MOYKHO NOJYUYUTh CYIIECTBEHHYIO J0XOAHOCTh. Pasymeercs,
nporpaMMa HpeaycMaTpUBaeT ONpe/eIeHHbIE YCIOBHs, HO B LIEJIOM BBICTPOEHA JOCTaTOYHO
MHTEPECHO U IMOJIb3YETCS CIIPOCOM y HACEICHUSI.

B nporpamme 10arocpouHsix cOepexeHnit rocy1apcTBO IOMOTaeT KOMUTh ACHBIH, T00aBIIS
K BallliM B3HOCaM CBOIO 4acTb — 10 36 Thicsu pyoOsieir B roxa. JloroBop 3akiroyaercs C
HEroCy1apCTBEHHBIM NMEHCUOHHBIM (POHAOM. UTOOBI MOSYyYUTHh MOAJNCPAKKY, HYKHO BHECTH
XOTs OB 2 ThICSUM pyOuieit 3a roa. Pa3mep moriatel 3aBUCHT OT A0XOAa: TpH 3apruiare 10 80
ThICSAY pyOJsiel B Mecsl ToCy1apcTBO 100aBUT pyOJb 3a Kax /bl Baul py0ib, npu goxone 80—
150 ThICSIY — pyOih 3a KaXIble JBa, a MPHU J0Xoje Beime 150 Teicsa — pyOib 3a Kaxabie
YyeTblpe. Y4YacTBOBAaTh HY)XHO MUHUMYM 15 5er, a 3a0paTb JE€HbI'M MOXHO TOJBKO IIO
OKOHYAHUU ATOrO CPOKa WM MPHU BbIXOJAE Ha MeHcHio. [1oc MOXKHO KaXblil TOA BEPHYTh
YacTh YIUIAYEHHBIX HaJoroB — 110 52 Teicsy pyoaeit nmpu ctaske HADII 13%, no 60 Thicsu
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pyOneit — nipu 15%, no 72 teicay — npu 18%, 1o 80 Thicsy — mpu 20%, 1o 88 ThICSY —
pu 22%.

https://www.fontanka.ru/2025/08/14/75826443/

Poccutickasi 2zazema, 15.08.2025, Paboma uw,em no>xusnbix

Ha poccutickom pbiHKe mpyda cmarsu fosib308ambCs CripocoM pabomHuku
cmapwe 50 nem. C Ha4dana mekyuwe2o 200a 4YUC/IO rpuanaweHul ebipocsio Ha 95
npoueHmos - 0o 5,1 mnH. Jecbuuyum kadpoe u aHomaribHO Hu3kas bespabomuua
3acmaesnisirom KoMraHuU roébiame 803pacmHyto rniaHKy 8 ombéope compyOHUKOS.
Tenepb pabomodamernu 2opa3do O0OXomHee paccMampusarom KaHOudamos
cmapwe orpedesieHHo20  8o3pacma, y4Yumsbleasi UX OfblMm, KOMAemeHyuu u
coomeemcmeue 3aHumaemol no3uyuu. BospacmHbie compydHUKkU socmpebosaHbl
8 cpepax, mpebyrowux ornbima u 3HaHuUl, makux Kak MeHedxmeHm, byxaanmepusi
U cmpoumesib.cmeo.

[Io naHHBIM OJHOTO W3 PEKPYTUHIOBBIX AareHTCTB, B OCHOBHOM couckarenei-
MpeIIeHCHOHEePOB OepyT Ha JOHKHOCTH pabouero nepcoHana, B cepsl Mpoax, JTOTUCTUKH,
CTPOMUTENLCTBA, MPOM3BOJACTBA U HEABMAKMMOCTH. YHaille Bcero Jroaer B Bozpacte ot 41 roaa
10 50 5er 30BYT B cdepbl "BbICIINI U cpeqHM MeHeKMeHT", "guHaHChl, Oyxranrepus”,
"Ge3omacHOCTR", "cenbckoe x03aicTBO" M "moObIua chiphs’. Couckareneit B Bo3pacte 51-60
OOBIYHO TIPUTJIAMIAIOT HAa BAaKAHCHH, CBS3aHHBIE C 0E30MACHOCTBIO, CEIbCKUM XO3SIICTBOM,
pabotoii Mo AOMy W Tpou3BOACTBOM. Jltomeir crapmie 60 ner - Ha mo3unuu B cdepax
"Oe30macHOCTh" U " IOMaITHIHM, 00CTYKUBAIOIIUI TIepcoHan".

B TOpOMBIIUICHHOCTH M CTPOUTEILCTBE MHOTHE MPEANPHATHS TNPHUHUMAIOT Ha  paboTy
BO3PACTHBIX CIIEHUATUCTOB 0e3 (hOpMaIbHBIX OTPaHUYEHUH M MepecMaTpuBaloT rpaduku
CMEH, YTOOBl CHHM3WTh HArpy3Ky. BHeapsroTcs MoJeny HAacTaBHUYECTBA, NMPU  KOTOPBIX
OTIBITHBIE COTPYIHUKHN 00y4atoT HOBBIX. B colmanbHoii cepe u Ha TpaHCHIOPTE NEHCUOHEPHI
CTAaHOBATCSI HE3aMEHHUMBIMH B pOJHM BOJIUTENEH,  aJMHHHCTPATOPOB, KOHTPOJIEPOB,
yOopimkoB. PaboTa HEMmoMHBIN JEHb MO3BOJISET CHU3HUTH ONEPAIMOHHbBIC M3AEPKKH U MPH
3TOM 00ECTIEYNTh CTAOMIIBHOE 3aKPHITHE KITIOYEBBIX TOZUITHH.

"Bce aOCOMIOTHO JIOTMYHO - ¢ TOYKH 3pPEHHUSI KaK MPEIUIOKEHUs, TaK U CIPOca, - FOBOPUT
Benywmuii HayuHbiid cotpyaauk MHMOH PAH Cepreit CmupHoB. - Kak Mbl  3HaeM, ypOBEHb
NEHCUOHHOTO obecriedeHuss B Poccuu OCTaBiseT jKenarh JIydIlero, pacxXoJbl IMOKUIBIX
poccusiH (B TOM YHCJIE Ha JIEKapCTBa U MEIUIIMHCKHAE YCIYTH) HEYKIOHHO PacTyT BCIIEH 3a
IIeHaMH U Tapuamu, 3apab0THBIC TUIAThl B PETHOHAILHOM M OTPACIEBOM pa3pe3ax KpaifHe
HepaBHOMepHBI. Ha ¢oHe kaspoBoro nedummra u mpodieM ¢ posKIaeMOCThIO JIFOIU CTapIie
50 meT cTpemsATcs HaWTH B cdepe 3aHATOCTU Oojiee JOXOAHOE MECTO, B COOTBETCTBHU CO
cBoel KBanM(pUKanuei: yCIoBHO ToBops, noiy4ars 80 Teicsiu pyOuseit B mecsiy BMecTo 50
ThICsY. YTO KacaeTcs paboronaTesneld, X MOTHB TaK)Ke MOHSTEH - HEOOXOJMMO BOCIIOJHSTH
HEXBaTKy HE MPOCTO pabouuX pyK, HO COOTBETCTBYIOIINX CIIEIUATBHOCTEH .

VYBenuyenue uucia Oosiee 3penbIX J0JIell Ha phIHKE TpyAa OO0YCIOBIEHO OCOOEHHOCTSIMU
NEHCUOHHOM pedopMbl, cuuTaeT crapmiuii HayuHblii cotpyanuk llentpa HMHCAIT UIIDU
[Ipe3unentckoii akagemuu Bukrop Jlsmok. Hanpumep, B 2024-M neHcU0 Hayaiu NojydaTh
Te, KTO 0e3 pehopMbI MOT paccunThIBaTh Ha Hee erie B 2021 romy.

59



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

PexopaHO HU3KHI ypOBeHb 0€3paOO0THIIBI TOPOIMIT PEKOPAHBIN ke NeUIUT pabodeld CUIIbI.
KanpoBslil T010/1 CTAaHOBUTCS OJHOW M3 TJIABHBIX MPOOJEM POCCHICKOTO phiHKA Tpyna. I1o
naHHbIM MHCTUTYyTa pasBUTHA NMPEANPUHUMATENHCTBA U SKOHOMUKH, Oosnee 90 mpoieHToB
KOMITAaHWH CTAJIKMBAIOTCS C HEXBATKOW COTPYAHUKOB. Hanbomplryio moTpeGHOCTD B JIIOISIX
ucnsiTeiBatoT IT-cexrop, oOpabaTtbIBaloIiie MPOU3BOACTBA, CGEpbl CTPOUTEIHCTBA,
toprosiu 1 XKKX.

"OcHOBHBIE (DAaKTOPBI, KOTOpBIC YIEPKHUBAIOT 0e3padOTHIly HAa HU3KOM YpOBHE, IIO-
IPEXKHEMY COXPAHSIOT CBOE BIMSHHE, - TOBOPUT mpodeccop OUHAHCOBOTO YHHBEPCHUTETA
npu npaButensctBe P® Anekcannp Cadonos. - [lemorpadpuueckuit  (akrop CHHKaeT
YHUCIIEHHOCTh paboueil cuibl, a AeUIUT TPYAOBBIX PECYpPCOB M TOJUTHKA PETHOHAIBHBIX
BJacTell, KOoTopble MOOYyXaalT paboronaTeneii u30erarb MacCOBBIX COKpAIleHHH 3a cyer
CHIDKCHHUSI BPEMEHHU 3aHATOCTH WM KOHCEPBAIMM YPOBHS OIUIATHI TPYAd, TAKKe CIyXKar
OapbepoM Uit POCTa OTKPBITOM Oe3paboTHIIb".

AOGcomoTHOE OONBITMHCTBO poccustH (90 mporeHTOB) HE OOATCS TOTEpATH  paboTy B
Omkalmmid Mecsii. TakoBBI pe3ysbTaThl ONPOCa, MPOBEJCHHOTO AHATUTUYECKUM LEHTPOM
HA®MU. TTo MHEHHIO aBTOPOB MCCIICIOBAHUS, YBEPEHHOCTh Tpa)kJIaH B TOM, 4YTO paboTa I
HUX Halgetcs, OOBACHSAETCS CUTyalueill Ha phIHKE TpyJa, a UMEHHO ACPHUIIMTOM KaJpoB.
Haunbonee onTHMUCTUYHO HACTPOEHBI JIIOJIM C BBICOKMM YpPOBHEM Aoxojaa (53 mpolieHTa),
MpeBOCXOs 37ech oOnamarteneid cpenHero goxona (32 mpormenrta). Ilpu >TOM KEHIIMH,
YBEpEHHBIX B COXpaHEHHUHM pabodero mecra, Oompmie, yem MyxuuH (41 u 31 mpoueHT
COOTBETCTBEHHO). MeHbllle, 4eM KTO-IH00, HAJACIOTCS HaWTU paboTy B ciaydyae ee MOTepu
JIOAN CPEHEro Bo3pacTa.

OnuH U3 NpU3HAKOB HU3KOHM Oe3paboruilsl - 3adukcupoBaHHoe Poccrarom 3HauuTenbHOE
COKpAIlleHUE YHcia PaOOTHUKOB HEopMaIBHOTO cekTopa. "Jloss HepopManbHON 3aHITOCTH
Ha PErHOHAJBHBIX PHIHKAX TPYAA 3aBUCUT OT OOILEro ypoBHS 0Jaromnoryyusi, B 4aCTHOCTH OT
0e3pa0oTHLIbI: YeM OHa BBINIE, TEM, KaK MpPaBWIO, BBILIE M YPOBEHb HEPOpPMaIbHOMN
3aHATOCTH, - OTMEYAIOT AHAJUTHKM ceTH KommaHui "@unDkcmeprtusza". - OOpaTHas
3aBUCHUMOCTb OT YPOBHS JIOXOJOB HACEJCHUS: OHUM TEM HHWXKeE, 4YeM OoJipliast JoJisl Jiroaen
TpyAMTCs B He(hOopManbHOM ceKTope'.

CTaOWIBHOCTH Ha PBIHKE TPYJa MOITBEPKIACTCS M PACTyIIed aKTHBHOCTBIO PabOTOIATENICH,
OOBSBISIONINX O BAaKaHCHUSAX. DTa aKTUBHOCTH, 0 JaHHBIM cepBuca "Pabota.py", BbIpocia Ha
10 mpo1eHTOB, TOT/1a KaK aKTUBHOCTh COMCKATEJIeW CokpaTtuiack Ha 6 mpoiieHToB. Hanbomee
BOCTPEOOBAHbBI TEXHOJIOTH, CBAPIIUKH M TPYy34uKH. CTONb ke aKTUBHO HILYT COTPYIHHKOB
NPENIPUATHUS arponpoMa, TPAHCIOPTa U JIOTUCTHKU.

Cornacno onpocy UTEAM, okosio 80 mpoIeHTOB ONPOLIEHHBIX padoToaaTeneil yBepeHBl,
YTO UX OM3HEC IMoKazaj Obl pocT, eciau Obl He KaapoBbli neduuut. Tenepp 3TOT aAepuUUT
0TYaCTH BOCIIOJIHSIOT JIFOJIU CTApILEro BO3pacTa, 3acTaBiisil paboTojaTeneil OTKa3bIBaThCs OT
IIPEAB3ATOCTU K HEMOJIOIBIM COMCKATEIISM.

Banepwuii BeokyToBUY, mnoIuTHUECKU 0003peBaTeNb

https://rg.ru/2025/08/14/rabota-ishchet-pozhilyh.html
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunxHero
3apybexbs

Paduo Mup, 14.08.2025, JlykaweHKko rnodnucas yKka3 o0 noeblwWeHuu
neHculi ¢ 1 ceHmsbps

C 1 ceHmabpsa mpydosbie neHcuu b6ydym nepecyumaHbl U y8esrluvyeHbl 8
cpedHem Ha 5%. 3mo npedycmompeHo yKa3oM, roodnucaHHbIM [1pe3udeHmom
Genapycu AnekcaHOpom JlykaweHKko, coobwunu paduo «Mup» e npecc-cryxbe
6ernopycckoeo nudepa.

Ha mneHcuoHHBIE BBIIUIATBI B CEHTSAOpE IJIAHUPYETCSl BbIAEIUTH OKono Br2,2 mupn, us
KoTopeix Brl07 MIH coCTaBAT JOMOJHHUTENBHBIE PACXOAbl, CBSA3aHHBIE C IOBBIIICHUEM
MIEHCUH COTJIACHO YKa3aHHOMY JIOKYMEHTY.

https://radiomir.by/news/obshchestvo/lukashenko-podpisal-ukaz-o-povyshenii-pensij-s-1-
sentyabrya

PUA Hoeocmu, 14.08.2025, JlykaweHKO ypeaynuposeasl ebirnsiamy
neHcuti 3a nepuodnl pabomsl epaxxdaH benopyccuu Ha YkpauHe

lNpesudeHm Benopyccuu AnekcaHOp JlykaweHKo rnodnucarsn ykas, KomopbIM
ypeaynuposaHbl 80MPOCkl Ha3Ha4YeHUs1 neHcul nuyam, rnoCmosiHHO MPOXUBaWUM 8
pecrybriuke, 3a nepuoldbl ux pabomsl Ha YkpauHe, coobwusa rnpecc-cryxba anaebl
bernopycckoeo eocydapcmea.

"IIpesunent benapycu Anekcannp Jlykamenko 14 aBrycra moanucan ykas "O Ha3HaYyeHUH
NEHCUI OTAEIbHBIM KaTeropusiM rpaxzaaH 3a padotry B YkpauHe" . JIOKyMEHTOM BHOCSITCS
u3MeHeHus B ykaz or 30 asrycra 2014 roga "O sunax, npuObBmMXx B PecrnyOmuky
benapycs", KOTOPBIM yCTaHOBJIEH MOPSIIOK OKa3aHUs TOMOIIHN T€M, KTO MpUexa U3 Y KpauHbl
U OKa3aJcsl B TPYAHOM KU3HEHHOM cuTyauu'", - TOBOPUTCS B COOOIICHUU.

Otmedaercs, 4TO MPHUHITHE HOBOTO YKa3a CBA3aHO C TEM, YTO IPEKPATUIIOCH JEHCTBUE
MEXXITPABUTENBCTBEHHOI'O coraiieHus benopyccun u YkpauHsl o rapaHTHsIX paB TpakIaH B
o0jacTM TEHCHOHHOro obOecneueHuss ot 14 nekabps 1995 ronma, xotopoe ObuIO
JICHOHCUPOBAHO YKpauHOM, W, KaK CIEACTBUE, "yTpaTWiIM CHIIy NpPaBOBbIE OCHOBAHUS JUIS
BKJIIOUEHUS! B CTaX pabOThl NpM Ha3HAUEHUM TpynoBoil mneHcuu B benapycu nepuonos
paboThl Ha TeppuTopuH YKpauHsl ¢ 1 sHBaps 1992 rona o 1 urons 1998 roxa”.

"Peanm3zanus Ykasza Oyner cocoOCTBOBATh COIMANILHOM 3alIWTe MpaB TPa)aaH, MOCTOSHHO
poXHUBaOUINX B benapycu U umeronmx nepuo/isl pabotel B Ykpaune. Pacxozsl Ha BbITLIATY
MICHCHI B CBSI3M C MPUHATUEM yKa3a OyIyT oOecrieueHbl B Ipeeiax eKeroJHO MIaHUPYEMBIX
CpeAcTB OOJDKETa TOCYJAapCTBEHHOTO BHEOIOKETHOTO (OHAA COIMATBHOM  3alllUThI
HaceJeHHs", - TOBOPUTCS B COOOIICHUH.
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Finratings.kz, 14.08.2025, Kak ka3axcmaHuyaM HakKonumeb Ha
MOXKU3HEHHYI0 neHcuro 8 2025 200y

KasaxcmaHubl, umetowue HakonseHus 6 EOuHoM  HakornumesibHOM
MMeHCUOHHOM ¢hboHOe, Mo2ym caMu pewiums, KakK rosly4ams rneHCUOHHbIE 8biriambl —
no epaguky u3 EHI® 0o nonHoz2o ucyepriaHusi CyMMbl (MOXU3HEHHO 4epes
cmpaxosyo KoMrnaHuro) unu coemewasi oba eapuaHma, nepedaem Finratings.kz co
CCbIriKoU Ha ripecc-cryxby ¢poHda.

JUIs TMOXU3HEHHBIX WM JIOJTOCPOYHBIX BBIJIAT MOTPeOyeTcs 3aKIIOYUTh JTOTOBOP
IIEHCUOHHOI'0 aHHYUTETA CO CTPAXOBOM OpraHU3aLueH.

AHHYUTET: CyTh U BUJIBI

[leHCHOHHBII aHHYHUTET — 3TO JOTOBOpP, MO KOTOPOMY CTpaxoBas KOMIIAaHUs 00s3yeTcs
BBIIUIAYUBATh IPAXKIAHUHY €KEMECIYHYIO IEHCHIO MOXKU3HEHHO WM 10 YCTaHOBIEHHOIO B
JIOKyMEHTE CpOKa.

Ha pbIHKe 10CTYNHBI HECKOJIBKO (JOPMATOB:
HemennenHblil aHHYUTET — BBIIUIATHI HAUMHAIOTCS Cpa3y MOCIIE 3aKII0UEHUs JOTOBOPA.

OTJ0XXEHHBI aHHYUTET — BBIIJIATHI CTAPTYIOT ¢ 55 JeT, HO 0(OPMUTH JOTOBOP MOYKHO C
45 ner, a nnst paOOTHUKOB BPEAHBIX MTPOU3BOJICTB — ¢ 40.

CoBMeCTHBIA (Cynpy>KecKHil) — OoOBbeIuHSET HAKOIUICHHS JBYX YEJIOBEK, a B Cllydae
CMCPTH OJHOT'O BBITIIATHI ITPOAOJIZKACT MOJTYyYaTh BTOpOﬁ.

Yrobbl 0QOPMUTH AHHYUTET, HYKHO JOCTUTHYTh YCTAHOBJIEHHOIO BO3pacTa M HAKOIHUTh
JIOCTaTOYHYI0 CYMMY.

“B 2025 rogy ans MUHUMAaIBHOM BEITUIATH B 32 360 TeHTE exXeMecssdHO TpeOyeTcs He MeHee
9,1 muiH TeHre — nus Myk4uuH U 11,9 MiH TeHre — st skeHMH. Eciiu cpencTB He XBaTaer,
MO>KHO BHECTHU JI0OPOBOJIbHBIE B3HOCHI MIIM O0OBEIMHUTH HAKOIUJIEHHSI C POJICTBEHHUKAMU  ,—
otMevaroT cnennanuctsl EHIIO.

IImrochl 1 BasKHBIE HIOAHCHI

AHHYHUTET TO3BOJIECT MONMY4YaTh MEHCHUIO paHbIle OPHUIMATLHOTO IMEHCHOHHOTO BO3pacTa U
rapaHTUPYET BBIILJIATHI A0 KOHIA KU3HH, AK€ €CIIM OHU MPEBBICIT CyMMY IEPEBEICHHBIX
HakoryieHud. EsxeronHo onu wuHAekcupyrorcs Ha 7%. OOHako ACHBIM MEPEXOIsT B
COOCTBEHHOCTh CTPaxOBOW KOMIIAHWW M, KaK MPaBWJIO, HE HACICAYIOTCS — HCKIIOYCHHUE
BO3MOHO IIPYU OTOBOPEHHOM B JIOTOBOPE TAPAHTUPOBAHHOM IIEPUO/IE BBIILIAT.

JloroBop 3akirouaeTcsi B MUCbMEHHON (opMe U HE MOIJIEKUT PACTOPKEHUIO IMEpBBIEC J1BA
rona. [lo3nHee ero MOKHO MPEKPATUTh TOJIBKO C MEPEBOJIOM CPEACTB B APYIYIO CTPAXOBYIO
KoMItanuio. BepuyTh HakoruieHus: oopatHo B EHII®D Henp3s .

[To nanubM Qonaa, B 2024 roxy 62 592 BkIIaauuKa IEepeBENd B CTpaxoBble KoMrnanuu 394,54
MJIpA TeHre. 3a nepsbie mecTh MecsueB 2025 roga — emie 33 543 yenoeka u 151,78 mupna
TEHTE.

HamomuumMm, ¢ 2026 roma xazaxcTaHIlbl OyIyT caMHu pellaTh, Kyaa HaIpaBUTh O MOJOBHUHBI
CBOUX IICHCHUOHHBIX HaKOHHCHHﬁ. BMGCTO TOIro I-IT061>I HpOCTO KAaTb BBIILIAT, IHOABUTCA
BO3MOYKHOCTh BBIOpATh MOPTQENh MOJI CBOU LIEITN — OT KOHCEPBATHBHBIX 00JUTAIi 10 Ooee
pI/ICKOBaHHBIX aKHI/Iﬁ C BBICOKHUM IIOTCHIIMAJIOM A0XO0J4 .
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https://finratings.kz/news/6205-kak-kazakhstantsam-nakopit-na-pozhiznennuiu-pensiiu-v-
2025-godu/

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AanbHero 3apyoexbs

MoneyTimes.Ru, 14.08.2025, [leHcuoHHassi 6omb6a Tpamna: kKak
6UMKOUH U HedeUXXUMOCMb 830p8YyM eallu HaKOMJeHUs

AdmuHucmpauyuss Tpamna paspewum anbmepHamueHble aKkmuebl 8
MeHCUOHHbIX HakorineHusix 401 (k)

qTO, €CJIN Ballll IICHCUOHHBIC C6€pe)I(eHI/I$[ MOXKHO 6YI[6T BJIOKUTHh HC TOJBKO B aKIIUU U
oOnuranuu, HO W B OWTKOMH, 30JI0TO Wiu cTaprambl? Yike ceromus mnpesuaeHt CIIIA
I[OHaJ'IBI[ TpaMn NoAINUUICT yKas, KOTOpI)II\/'I paciMpruT MHBCCTULIMOHHBIC BO3MOXHOCTH IJId
neHcHoHHBIX M1aHoB 401(k). DTo MOXkeT cTaTh peBOMIOIMEH B cepe YaCTHBIX HAKOIUICHUH -
HO HE 0€3 PUCKOB.

YT10 N3MEHHUTCS

Ceituac nencuonHbie mianbl 401(k), rae akKyMymupyroTcs TPWUTHOHBI noiuiapoB ($12,5
TPJIH, €CJIM TOYHEE), B OCHOBHOM COCTOST M3 TPAaJUIMOHHBIX aKTUBOB: aKIMH, oOIMranuit u
¢onnoB. HoBelii yka3z mnopydur MUHHCTEPCTBY TpyAa NEPECMOTPETh PETYISTOPHBIE
OTPaHUYEHUS], YTOOBI pa3pelIuTh HHBECTULIUH B:

. Kpunrosantors! (outkous, Ethereum u npyrue);
. HensuxumocTs;

. YacTHble KOMITaHUU (BKJIKOYAs CTapTaIribl);

. 30J10TO U aJbTEPHATUBHBIEC AKTHUBBI.

"JTOT Iar JacT MHJUIMOHAM aMEpHKaHIEB Oousblie CBOOOIBI B YNPABICHHH CBOUMH
NICHCUOHHBIMH HaKOIUICHUSMH'', - OTMEYAr0T HCTOYHUKH Bloomberg.

Ho He Bcé Tak mpocro. Ympamistomue (QOHIaMU TENepb CTOJKHYTCS C TOBBIIICHHBIMU
pPUCKaMU: BOJATHJIBHOCTh KPUNTOPBIHKA U CIIOKHOCTH OIICHKM YAaCTHBIX AKTHBOB MOTYT
MIPUBECTH K CyA€OHBIM HCKAM CO CTOPOHBI BKJIATYHKOB.

Hoquy 9TO Ba*KHO

JocTynm Kk HOBBIM pbIHKaM. YacTHble MHBECTHUIIMOHHBIC THWTaHTHI, Takue Kak Blackstone,
Apollo u BlackRock, maBHO xmamu sToro mMomenrta. Temepp OHM CMOTYT MPHUBIEKATh
NICHCUOHHBIE JICHBI'H B CBOHM (DOH/IBI.

Otkar perynsuuii. B mae MuHTpyn yXe OTMEHWI 3ampeT Ha KPUNTOMHBECTUIMM B
NIEHCUOHHBIX IUIaHAaX, a Tenepb UAET Jablie.

Jlnynas Beiroma Tpamma. buzHec-ummepusi SKC-Tpe3ueHTa BKIIOYAET M HEIBM)KHUMOCTD, U
KPHUITOBAIIOTHBIC MPOCKThI. TOJIBKO BECHOM €ro cembs 3apabotana $2 miupma - BO MHOTOM
omaromgaps memxonny TRUMP u cnenkam ¢ aktuBamu.
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Pucku n nociencreusa

Bricokne komuccuu. ANbTEpHATUBHBIE WHBECTHUIIMHM YacTO CBS3aHBI C JOTOJHUTEIHLHBIMHU
U3JIEPKKAMH.

BonaruneHocTs. KpuNTOPBIHOK MOXKET NpPUHECTH KaK OTPOMHYIO MpUOBUI, TaKk |
KaTacTpodudeckre yObITKH.

HOpuanueckas HeonpeaeIEHHOCTh. Y TIPABIIAIONIUM MPUIETCS TIHIATeIbHEE OIICHUBATh PUCKH,
4TOOBI U30€KAaTh UCKOB.

Tem BpeMeHeM OWUTKOMH YK€ OTpearnpoBall HA HOBOCTb, MOJHSABIIMCH Bbime $116 ThIC., a
Ethereum BriepBbIe 3a Heemto mpeoaoien otMeTky $3800.

https://www.moneytimes.ru/news/retirement-crypto-investments/86522/

Oninvest, 14.08.2025, Coinbase, Palantir u Nvidia: kyOda
eknadbieasicsi KpynHelwul NeHCUOoHHbIU ¢poHA CLUA

KpynHetiwut neHCcUuoHHbIlU ¢oHO CLUIA CalPERS eo emopom kgapmarie
yeernu4yus enoxeHusi 8 Coinbase, Palantir, Nvidia u Robinhood. B rnocnedHue 200bi
doxo0Hocmb choHOa omcmasasia om cpedHel no ompacrnu. Hecmompsi Ha mo, Ymo
akyuu rybruyHbIX KoMraHul npuHecnu emy Hauborsbwyo 00X00HOCMb 8 MUHYy8WeM
200y, ynpasnsouwue CalPERS denatom cmaegKy Ha Opy20U Kriacc akmuegos.

Jeranu

Kpynneiitmmnit nencuonnsiii pony CIIA mo o6vemy aktiuBoB — California Public Employees’
Retirement System (CalPERS) — Bo BTOpoM KBapTaje HECKOJIbKO H3MEHUJ CTPYKTYpY
HEKOTOPBIX U3 CBOMX BIIOKEHHH, CyAs MO OTYeTy, NMoJaHHOMY B KoMHCCHIO MO IIEHHBIM
oymaram u 6upkam CIIA (SEC).

®oHp yBenuuuia oit0 B kKpuntodupke Coinbase Ha 42%, mokynuB 98 827 ee akmwmii. Ha
KoHell BToporo kBaptaia B moptdene CalPERS 6puta 332 791 aknus Coinbase.

B paszpaborunke MM Palantir 1 npousBoguTeNne YHUIOB JUIsI MCKYCCTBEHHOTO HMHTEIJICKTA
Nvidia neHCHMOHHBIN (OHI YBETUYMII CBOM BIIOKEHUS MpuMepHo Ha 10% — mo 3,6 MiIH U
64,7 MJIH aKIIMi COOTBETCTBEHHO.

CalPERS Taxsxe nmpuobpen emie 186 687 akmuii Robinhood, moBeas makeT Ha KOHEIT HIOHS 710
1,26 MiIH akuMii ¥ yBEJIUYUB J0MI0 B HEM Ha 17,4%.

Konrekct

CalPERS — kpynneiimuit 8 CIIHA rocynapcTBeHHbIH MEHCHOHHBIA (DOHI, YIPaBISIOMIMNA
AKTHBAMH CTOMMOCTBIO OK0J10 $570 MIIpT ¥ BBIIIJIAUMBAFOIINAN TICHCHH 2,3 MJTH JIEHCTBYFOIIMX
u ObIBIIKX Toccyxamux Kamudopaun.

®onpa Ha 3ampoc Barron's oTkazancs KOMMEHTHPOBATh OTAEIbHBIC MO3UIIMU M CIEJIKH 3a
BTOpPOW KBapTaja, OTMETHB, YTO B CBOUX HWHBECTHUIUSX OPUEHTUPYETCS Ha HHACKCH U
HCIOJBb3YyeT CUCTEMAaTHYECKHUE U KOJWYECTBEHHBIE CTpaTEruu, HE TMPHUBA3BIBAsACH K
KOHKPETHBIM COOBITHSIM. BTOpO#i KBapTa, 3a KOTOPHIH oT4nTaics (POHJ, HA4aJICs ¢ KPYITHOTO

oOBayla akIMi W3-3a TOPTOBOM BOWHBI, KOTOPBIA NMPHBEN K MAJCHUI0O CTOMMOCTH aKTHBOB
CalPERS.
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Kpome Toro, B wuioHe ObIBIIME ToOcchmykamue, mnonydatone mneHcun u3  CalPERS,
WHUIIUAPOBAIN HE3aBUCUMYIO MPOBEPKY P dekTuBHOCTH padoThl poHma. B mocneanue math
JeT ero noptdenb U3 aKiuid, O0MUranuii, HeABMKIUMOCTH M YaCTHOTO KaruTalia IPUHOCHII B
cpeareM 6,6% B roj, Toraa Kak CpeHUN MEeHCHOHHBIN (DOH MOKa3bIBal JOXOAHOCTh 7,15%,
corimacHo maHHbIM accoruanuu National Conference on Public Employee Retirement
Systems.

CalPERS Bckope mocne 3TOro 3asBHJI, YTO HAMEPEH HapalluBaTh WHBECTUIMH B YACTHBIN
KaIlluTall, HeCMOTpsl Ha pucku, nucana FT. @oHp yke MOBBICHI LENEBYIO O MPSIMBIX
uHBectuimii B moptdene ¢ 13% mo 17%, npu Tom uTo (pakTHUeckas 10N HA KOHEL MIOHS
2025 roma Opima Omuska Kk 18%, mummier rasera. HekoTopbie OBIBIIME YJICHBI COBETA
mupektopoB CalPERS BwIpakanu omaceHusi, 4YTO 3TO CO3JAeT YPE3MEPHBIA PHUCK JUIS
MEHCHOHEPOB, ofaHako reHaupekTop Calpers Mapcu ®poct 3asBHIIa, YTO B JTOJATOCPOUHOM
NEePCIEKTHBE MPSIMble HHBECTULIUU MPEB30UYT (DOHIOBBII PHIHOK.

B npomnutom ¢unancoBom roxy, 3akoHunBmmmcs 30 wmrons 2025 roma, CalPERS moka3zan
noxomHocTh 11,6% — my4mmii pe3yabTar 3a 4eThIpe Toja, a 00eCIIeueHHOCTh 0053aTeNILCTB
BbIpocia ¢ 75% a0 79%, coobmana FT. Tloptdens nHBeCTHIIMI B YaCTHBIA KaUTall MPUHEC
noxonHocth 14,3%, HO caMbIiM MPHOBUIBHBIM aKTMBOM BCE JK€ CTald aKIMHU MyOIMYHBIX
KOMIIaHUI — oHU npuHecnu 16,8%.

https://oninvest.com/article/coinbase-palantir-i-nvidia-kuda-vkladyvalsa-krupnejsij-
pensionnyj-fond-ssa
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