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TeMbl oHA

Hosvim 2enoupexmopom «CoepHII®y» nasnauena Onvea Hziomosa, coobwunu 6
npecc-cnyocoe Coepa.Hztomosa padbomaem 6 «CoepHIIDy ¢ 2019 200a. Panee
3AHUMANA OOJIHCHOCMb 3aMecmumeisi 2eHoupeKxmopa Komnauwuu, a ¢ anpeas 2025
200a Oblia UCNOIHAIOWUM 00A3aHHOCMU 2eHepanbHo20 oupekmopa. Ilo oannbim
«CoepHII®», 6 komnanuu ogopmneno 4,3 MIH 002080p08 nO npocpamme
00120CPOUHBIX CcOepediceHull, N0 KOMOpbIM chopmuposano ceviue 285 mapo pyoaetl
naxonaenuu, nuwem «Baw [lencuonunviti bpoxepy

Axyuonepnoe obwecmeo «Hecocyoapcmeennwiti nencuonnwiti pono «bBYIVIIIEEy 6
coomseemcmauu co cmamveti 33 Dedepanvrozo 3axona om 07.05.1998 Ne 75-D3 «O
He20CYO0apCMBeHHbIX NEeHCUOHHBIX (hoHOaxy» ysedomasem o mom, umo 07.08.2025
bankom Poccuu npumnamo peuwienue 0 CO21ACOBAHUU NPOBEOEHUS PEOPSaHU3aAYUU
Axyuonepnoco oowecmea «Hezocyoapcmeennwiii nencuonnwiti pono « bBYIVIIIEE» 6
Gopme npucoedunenus k vemy paoa HIID, cooowaem «Baw [lencuonnsiti bpoxepy

Pannee naanuposanue nencuonmHvix HakonieHul oacm OoabUiUe NpeuMyujecmeda 8
cmapocmu. Ilpu smom, umobOwvl co30amv HeoOXO0OUMYIO (DUHAHCOBYIO NOOVUIKY,
Heo0A3ameNbHO HAYUHAMb ¢ KPYNHO20 KANUMAAA UIU HCOAMb 8bICOKOU 3apNIambl.
Jocmamouno omxnadvieams  HeOOIbUWUE CYMMbL U UCNOIBL308AMbL  NPOCHbIE
UHCMpYMeHmbl 0N ynpaenenus  coepexcenusmu. Takoe MHeHue  038yyuUId
UCNOTHUMENbHBIL OUPEKMOp KPYNHO20 He20CYOapCmMEeHH020 NEeHCUOHHO20 (OHOA
Anna Hanvwuna na ouanoee 8 pamxax gopyma "Teppumopus 6yoywezo. Mocksa -
2030" nuwem «Poccutickas 2azemay

Ilpasumenvcmeo Poccuu e6videnrum oxono 52 muniuapooe pyoaet 6 pamkax
copunancuposanus npocpammvl O0J2OCPOUHBIX COEPEeNHCeHUll 2padCOaH, COOOUU
npemvep-munucmp PO Muxaun Muwycmun. Oma npoepamma navania 0eucmeosams 8
Poccuu ¢ 2024 zo0a. Ilo eco cnosam, nepgvie pe3yibmamvl NOKA3bIEAIONM GbICOKUU
uHmepec K 5momy UHCMPYMEHmMY, MHO2Ue Nepesoosim 6 Npocpammy U NeHCUOHHble
Hakonienus, cooowaem PUA Hosocmu

Hopmy o docpounom 6vixo0e Ha NEHCUI0 MOJMCHO pACNPOCMPAHUMb He MOJbKO Ha
pooumeneil, HO U HA YCbIHOSUMeRel U ONeKyHO8, ckasana 6 Oecede ¢ RT denymam
Tocoymer Ana Jlanmpamosa. Panee npedceoamenv napmuu « Cnpaseonrusas Poccus
— 3a npasdy» Cepeeii Muponos u nepgvlii 3amecmumens pykogooumens paxkyuu
Ana Jlanmpamosa npeonodcunyu CHUMXCamv NEeHCUOHHbIL 803pacm pooumenell 3d
Kaxic0o2o pebénka

B Poccuu nocmenenno nosviuiaemcs neucus Ol 2pajxcoan, udem paboma no
s6occmanognenuro cnpageorusocmu. 06 smom 360.ru cooowuna denymam Ceemaana
beccapab. Ilapnamenmapuii KOHCmMamupogana, umo HA Ce20OHAWHUN OeHb, K
COodCaneHuio, NOBbIUEHHbI  pasmep NeHCUl 3ad  NPONnyWeHHwlll Nnepuood  He
soccmanasnusaemcs. Panee oenymam  Cepeeii  Iaspunos coobwun, — umo
pabomarowum neumcuonepam 6 Poccuu mocym Hauuciumes 8ce nNponyujeHHvie
UHOeKcayuu guiniam
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LluTaTbl gHA

Muxaun Muwycmun, npedcedamenv npasumenvcmea PD: «llepsvie pe3yrvmamul
NOKA3bl8AOM BblCOKULL unmepec k smomy uncmpymeumy (IIJJC — ped.), mHozue
nepesoosm 6 npocpammy U NeHCUOHHble HakonieHus. Paccuumvieaem, umo 0.1a2o0aps
MAaKomy NapmHepcmey 2paxcoame cmMocym u HNPUYMHONMCUMb CE0U Kanumai, u
NOYUUMb OONOJHUMENbHBIL 00X00. Hy u 6ydem peanuzosano, coomeemcmeenHo,
Oonbue KpYNHbIX NPOEKMO8 8 IKOHOMUKE»

Anna Hanvwuna, ucnoasnumensuwiii oupexmop « CoepHII®y: « Vuuxaronocms 3moti
npoepammol (IIJ{C — ped.) 6 mom, umo 2ocyoapcmeo nam 6yoem 0ob6asnsims 36 muic.
pybnetl kaxcoviil 200 6 meuenue 10 nem. [louemy? Kax 6000we mak modicem 6vims?
Hawe 2ocyoapcmeo ouenb momusupyem Hac ¢ eamu konums. Emy éasicno, umoobbvl 6
007120CPOUHOU NepCcnekmuge y HAC OblIU OMI0NCEHHble cpedcmed. Dmo YKpenisem
6Cl0  9KOHOMUKY cmpansl. [losmomy, eciu vl 6KIAObIGAeme 6 NPOSPAMMY
00120cpounbIX cOepedicenuti om 2 mulc. pyoOnel, y 6ac ecmb B03MONCHOCHIb
2apaHmupoOB8aAHHO NOIYHUUMb OEHbSU OM 20CYOaAPCMEay
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OIVIABJIEHHE

TEMBI JTHSI «ueeeeeeeeeeesereesseccessecssssesssssesssssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssnssnse 2

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreernresrssssssnsssssssssssssasens 12

HoBOCTH 0TPACTH HILD ....uuuuuerriiinnnnnriiiiinnnnrecssssnnnnncssssnssncssssnsssncsssssssssesssssnss 12

Bam Ilencuonnsiit bpokep, 13.08.2025, Onbra M3toMoBa cTana reHAupeKTopomM
CCOCPHITD)) ...ttt ettt ettt et e s aa e et e e s abeesbeessbeenseeeabeenseessseensaennseens 12
Hosbim renaupextopom «CoepHII®» Haznauena Omnbra M3tomoBa, cooOuiunm B
npecc-ciyx0e Coepa.M3romoBa padoraer B «CoepHIID» ¢ 2019 roma. Panee
3aHUMaNa JTOJDKHOCTh 3aMECTHUTENs TeHIUPEKTOpa KoMmnaHuu, a ¢ ampens 2025

roza ObUTa UCTIONHSIONM O0S3aHHOCTH TEHEPATBHOTO TUPEKTOPA.

Bam ITencuonnstit bpokep, 13.08.2025, Coobmenune o npuHsaToMm pemenun banka Poccun o
COTJIACOBAHUU MPOBEACHUS PEOPTAHUBAIIH (POHIOB ....cvvieniieaniieriiieiieniieeteesaeeeieeseaeeeeesieens 12
AKIIMOHEpHOE 0o011ecTBo «HerocynapcTBeHHbIN IIEHCUOHHBIN donx
«bYIAYHIEE» (OT'PH 1147799009115) B cooTrBeTcTBHUM CO cTatbeit 33
®enepanpHoro 3akoHa or 07.05.1998 Ne 75-®3 «O HerocyaapCTBEHHBIX
NEHCUOHHBIX (oHmax» yBenomiser o ToMm, urto 07.08.2025 bankom Poccum
npuHsATO pemenne (mpotokosn oT 07.08.2025 Ne K®HII-26) o cormacoBanum
MPOBEJCHUS peopraHu3aluu AKIHOHEpHOTO obmecTBa «HerocyaapcTBeHHBIM
nencuouHb pora «bY IYIIEE» B hopme npucoeuHeHns K HEMY

Bam Ilencuonnsiii bpokep, 13.08.2025, O npegoctaBnenun guneH3n AO «D25
KATIHITATD .o s 13
bank Poccum 11.08.2025 npuHsn peumieHue MNPeAOCTaBUTh  JIULIEH3UIO
YOpPaBISAONIEH KOMIIAHWM Ha OCYILIECTBJICHHE JEATEIbHOCTU IO YIPaBICHUIO
MHBECTULMOHHBIMU ~ (DOHIAMHU, TAEeBBIMM HWHBECTULMOHHBIMH (OHIAMH U

HETOCYAApCTBEHHBIMA  TNEHCHOHHBbIMH  (ormamu  Ne  21-000-1-01158
AKIHMOHEPHOMY OBUIECTBY «®25 KAITUTAJI» (r. Mocksa).

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM ceveerrrrrrrrrecssssasssessssssssasssssssssassssssnans 13
Tenexanan Ilepssrii kanain, 13.08.2025, Copunancuposanue no [1/1C rpaxxaane noxyvar 1o
KOHITA @BTYCT .0 vvteeeuerreeeesuneeeessnneeesssssseeesasssseeessnssseesssssseesssnsseeessnssssesssnssseesennsseeessnssseeesnnssees 13

CpenctBa Ha COPUHAHCHPOBAHHE JIOJITOCPOYHBIX COCPEIKCHHI BBIJCIICHBI.
[IpoekT pacmopspkeHHs O BBIJCIGHUU CpPEICTB OJOOpPEeH Ha 3aceJaHHH
IIpaBurensctBa PO.
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Poccuiickas razera, 13.08.2025, lonrocpounslie coepexeHuss 1 0aHKOBCKHE BKJIAIbl: KaK
HPABIIIBHO KOITUTD HA TICHCHEO. ....c..evtuteuteutententententeesesseestestestensensestessessesseeseeseensensensensessensens

PanHee rutaHMpOBaHKME MEHCHOHHBIX HAKOIUICHUH JAacT OOJBIIHME MPEUMYIIECTBA
B ctapoctu. [Ipu 3TOM, 4TOOBI CO37aTh HEOOXOAUMYKO (PMHAHCOBYIO MOMAYIIKY,
HeoO0s3aTeNTbHO HAYMHATH C KPYITHOTO KaIllMTala WU JKIaTh BBICOKOW 3apIliaThl.
JlocTaTo4HO OTKJIAabIBaTh HEOOJBIIME CYMMBI W UCIOJIB30BaTh IPOCTHIC
WHCTPYMEHTBl Il yIpaBlieHUuss cOepekeHusMUA. Takoe MHEHHE O3BydYMIIa
UCTIOJTHUTENIbHBINA JUPEKTOP KPYIMTHOT'O HETOCYAapCTBEHHOTO MIEHCUOHHOTO (hoHIa
Amna [TanemmHaa Ha quanore B pamkax ¢opyma "Tepputopust Oyaymero. Mocksa
-2030".

PUA Hosoctu, 13.08.2025, Kabmun HanpaButT 52 Mip pyoineit Ha popMupoBaHue

JOJITOCPOYHBIX COCPEIKEHUN TPAKIAH = MUIIYCTHH ....eeevvreeerreeereeenireeeireesareesnreesseeensneens

[TpaButensctBo Poccuu BbimenuT okojo 52 MuwuIMapaoB pyOsiei B paMkax
coMHAHCUPOBAHUS TIPOTPAMMBI JIOJITOCPOUHBIX COCPEKESHUN TPaXxaaH, COOOITIIT
npembep-MuHUCTp PO Muxann Munryctus.
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PUA ®unmapker, 13.08.2025, [IpaBUTeNbCTBO B 3TOM I'oJly HalpaBUT HAa COPUHAHCHPOBAHUE

0 MPOTPaMME JIOTOCPOUYHBIX COEPEKEHUN OKOJIO 52 MIIPI PYOIICH. ....vveeeeeveeeireeeiieeeereens

[TpaButensctBo P® B 2025 TOMy BBAETUT OKOJIO 52 Mipx pyoOnield Ha
co(rHaHCHpPOBaHUE B3HOCOB MO MporpaMMe Joiarocpounsix coepexxenuit (I1J1C),
3as1BUJI IpeMbep-MUHACTP Muxawin MuiycTus.

Okcreprt, 13.08.2025, Kabmua Beiienut 52 mipy pyOiel Ha copHHAHCUPOBaHHE

JOJATOCPOYHBIX COCPEIKEHMM TPAMKIIAH ....envvenvienrerreteeutenieenteentenieesieeeesaeenseessesaeenseessesseenseennes

[IpaBurenscTBO  pacmopsiAwiock  BeimeauTs  S5S1,8  mupag  py06.  Ha
copruHAaHCHPOBAaHME TMPOTPaAMMBI JTONTOCPOUHBIX cOepexxkenuil rpaxnan (I1J1C),
coo0ImuIa npecc-ciaysxba kabMHHa.

Mockogckuii Komcomonen Actpaxansb, 13.08.2025, Kak 3acTaBUTh «3aMOPOKEHHYIO»

TICHCHIO PAOOTATD HA BAC ..vveeurreesureeeaureeensreeasseeansseessseesseeesssesessseessssessnsseessssessssseessssesssseesnns

qTOGBI YBCIIMYUTHL HAKOIMUTCIIbHYIO IICHCHIO, HGO6XO,Z[I/IMO MMPOABJIATL AKTHUBHYIO
no3unuio, cuurtaer genyrat l['ocmymel Anekceit ['oBeipuH. Ilo ero cmosawm,
Oe3neiicTBME HE TO3BOJUT MOJNYyYUTHh OIIYTHUMYIO TPHOBUIE OT B3HOCOB,
WHBECTHUIIMI U TOCYIapPCTBEHHOMN MOAACPIKKH.

15

PUA Bpewms, 13.08.2025, B nonrocpounsie coepexenus xutean Kypckoit 001acTi BIOKUIN

035 MITH PYOIIEH....cuevieitieiieeiieeiie et eeiie et et e bt e st e ebeesteeesbe e seeesbeesaesaseenseesnseeseesnseenseesnsesnseas

C navanma 2025 roma 3akmrodeHoO 16,2 ThICAYM JOTOBOPOB IO IPOrpaMMe
nonrocpounbix coepesxxenuit (I1J1C) na cymmy 418 mun py6neii. C saBaps 2024
roja Kypsine BHecu 935 mitH pyOuiel.

bank Poccun, 13.08.2025, Koctpomuun otnoxunu 1,1 miapa pyOeid JoIrocpodHbIX

COCPEIKEHIM .....vveeeereeeeiieeeiteeeeiteeeeiteeeauteeessteeesseeansseeansaeeanseeeasseeenssaesssesansseesnsseesnsseessseessseesnns

3a I nomyroaue 2025 roma Gomee 13,1 thic. xuteneit Koctpomckoii obnactu
CTaJli YYaCTHUKAMH TPOTPAMMBI JOJITOCPOYHBIX COEPEKEHHHA W OTIOXKHIU Ha
oynymee 290 mun py6neit. Eme 363 miaH pyOsieil KOCTpOMUYH BHECITH B 3TOM
rojy Mo J0roBopam, 3aKJIroueHHbIM B 2024 rony.

17
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MUI TB, 13.08.2025, bonee nByx MUIUIHAPAOB PyOJIeH BIOKUIN SIMAJIBIBI B IPOTPaAMMYy
JTOJITOCPOTHBIX COCPEIKCHHUM. ... veeeuvreeenrreeaiereeaareesseeessseeessseeessseeassseeessseesssseesssseessssessssesesssesenns 18
[TpoexT, KOTOPHIA MO3BOJISET MOTYIHUTh JOMOTHUTEIBHBIX TOXO/ B OyIyIIeM TN
co3/1aTh (PMHAHCOBYIO «IOAYLIKY 0€301MacHOCTHY, Hauajl paboTaTh B siHBape 2024
rona. [Iporpamma goctynna muist rpaxaas ¢ 18 ner. Kpome Toro, 10roBop MoxHO
3aKJIOYUTh B TOJb3y CBOEro peOeHKa WM JAPYroro JIMIA, HE3aBUCUMO OT

BO3pacTa.

HoBocTu pa3Butus cucrteMbl 00513aT€JIbHOT0 IEHCHOHHOI0 CTPAXOBAHUS U
CTPAXOBOM ICHCH M ocuueeeeeeeessssssssrcssssssssscsssssssssssssssssssssssssssssssssssssssssssssssssssssssssse 19

Mocxkosckuit Komcomorer, 13.08.2025, PaGoTaromiue neHcHoOHepsI pa3zdoraTeror Ha 15-17
TBICSTY PYOJICH: HABBAHO YCIIOBHIC .....cuvveenereeereeneeenseeenseesseensseenseenssesnseesssessseessseenseessseenseesssesnses 19
Paboraromum meHCHMOHEpaM XOAAT KOMIIGHCHPOBATh MPOIYIICHHbIE HMH
uHaekcanuu neHcuid. C  TakoW WHUNMATHBOM BBICTYmWI T1i1aBa Komwurera
locaymbl mo BompocaM COOCTBEHHOCTH, 3€MEIbHBIM U HMYIIECTBEHHBIM
orHomieHussM  Cepreit  T'aBpunoB. Ilo ero MHEHHIO, 3TO  MO3BOJUT
CKOPPEKTHUPOBATH Pa3pbIB MEXK/Y BBIIJIATAMH PaOOTAIOIINM U HEPAOOTAIOIIHM.

[TapnamenTckas razeta, 13.08.2025, Uto OyneT ¢ HaKONMUTENbHON NIeHcHel poccusiH B 2026

IIpaBuTEenbCTBO NPEUIOKWIO HE MeEHATh B 2026 rogy OXHUAAeMbIl NEpUOA
BBIIJIATHl HAKONUTENbHOU NeHcuu. Kak U B 3TOM rofy, 3TOT MOKa3aTelb MOXKET
coctaButh 270 mecsues, win 22,5 roxaa. Ilpennonararomuii 3T0 3aKOHOIIPOEKT
kabmuH BHec B ['ocmymy 12 aBrycra. «IlapimameHTcKas ra3eray pacckasblBaeT, Ha
YTO BJIMSAET TAaKO€ PELIEHHE M KTO CMOXKET IOJYYUTh IIEHCHOHHBIE HAKOIUICHUS
€INHOBPEMEHHO.

PUA Hosoctu, 14.08.2025, Cpeanuii pazmep couuanbHoi nencuu B PO npesbicuin 15,5 Thic
Y0 ettt et b et e e bt e h e e e bt e ate e be e hteeabe e nteenbe e beeenbe e teeenbeenseeenbeenreas 22
Cpennmii pasmep conmansHoi neHcuu B Poccun npesbicui 15,5 Toicsu py6ieit mo
COCTOSIHUIO Ha 1 HIONSA 3TOro roja, cieayeT U3 JaHHBIX cucteMbl ColMaIbHOTO
donna PO, koropele ecth B pacnopsokenun PUA Hosoctu.

RT, 13.08.2025, B I'ocnyme pacckaszanu, KOMy JOCTYIIEH PETMOHAJIbHBIN MaTKAIUTAl U KaKk

[ W OB (00 47417 PSSP 22
PervoHanbHBII MATEPUHCKUM  KalUTaI - O3TO HE OTHEIbHAs BbIILIATA
WCKJIIOYMTEIIBHO Ha IOTAIICHUE MIIOTCKH, a yHUBEpPCajabHas PETMOHANIBHAS Mepa
NOJJICP)KKH CeMeM, ycTaHaBnuBaemas cyObekToM Poccun, HanmoMHUI B Oecene ¢

RT npgenyrar Tocmymbl, 4YjleH KOMHUTETa IO MaJIOMYy H CpPEIHEMY
IpEeIIPUHUMATENLCTBY Asiekceil I oBbIpHH.

RT, 12.08.2025, [lenytar JlanTpaTOBa: CHUXKATh IEHCUOHHBIN BO3PACT MOKHO U JUIS

1001 ()97 £ (0] : J0U USSP 23
Hopmy 0 10CpOYHOM BBIXOJI€ HA MEHCUIO MOXKHO PaCIpPOCTPAHUTH HE TOJIBKO HA
poauTeseii, HO U Ha YCHIHOBUTENEH U ONeKyHOB, cka3ana B Oecene ¢ RT memyrar
l'ocnymsl SIna JlanTpaTtosa.
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360.ru, 12.08.2025, [lenyrar B ['ocaqyme noaaepskainy BOCCTaHOBIIEHUE MPOILYLIEHHON
FHICKCALIAT TTEHCHIH .....eeeeeeeeeeeeeeeeeeeeeeeeeee e e e e e eeeeee e e e s e e eaaeseeeaneseeeenaeseeanneseennnaseeennaeeeennaaeaes 23

B Poccum mocTeneHHO MOBBIMIACTCS TEHCHUS I TpakaaH, HaeT padora 1o
BOCCTaHOBJIEHHIO cripaBeyiuBocTU. O0 3ToM 360.1u cooburuna nenyrat CeriaaHa
Bbeccapao.

Hyma TB, 13.08.2025, beccapab npokOMMEHTHPOBaJIa NPEJI0KEHUE CHUKATh IEHCUOHHBII
BO3PACT POTUTEICH 32 KAMKIIOTO PEOCHKA .....cuveuverrerirtertteneestesientetensensestesseeseeseessensensensensensenses 24

Unen Komurera '/l mo Tpyay, cCOlMaIbHOM TOJUTUKE M JI€JIaM BETEPAHOB
Ceermana beccapab ("Emgmnas Poccus") B pasroBope c¢ "Iyma TB"
IIPOKOMMEHTHpOBaIa MpeIoKEeHHE ACMyTaToB ['ocIyMbl CHUXATh MEHCHOHHBIH
BO3PACT POJIUTENEH 3a KaXKI0T0 peOeHKa.

Lenta.ru, 13.08.2025, Poccusine Ha3zBamu KOMPOPTHYIO CyMMY JUISI )KU3HU HA MEHCHUM ......... 24

YeTBepo U3 IECATH POCCHUSIH CUUTAIOT, 4YTO 80-120 Thicsu pyOneit B Mecsi) ObLTH
Obl i1 HUX KOMGOPTHBIM pa3MepoM MeHcuu. K TakuMm BbIBOAAM MPUILIN
AHAIMTUKH CTpaXxoBOro Opokepa Mains. Komus wuccnenoBanusi ecTh B
pacniopsbkeHun  «JIeHTel.py». B wHccienoBaHuuM npuHsuiM - ydactue 1228
pecnoHeHToB B Bo3pacte oT 18 mo 55 ner u3 17 roponoB: MockBbl, CaHKT-
[TerepOypra, Kazanu, Boponexa, ExarepunOypra, Bonrorpama, Kpachonapa,
Kpacnosipcka, HoBocubupcka, Omcka, Hmwxnero Hosroponma, Y¢ui, Tromenu,
Yensbuncka, PocroBa-na-Jlony, [lepmu u Camapsl.

NEWS.ru, 14.08.2025, JIunep C3PII muponos: rpaxaane P® nomxksel nonydars 13-10
TIEHCHUIO TEPET HOBBIM TOOM ...cuuutterutreerutteenusteenuseessusseessteeessseeessseesnsseesnsseesssseesnseeesnsseesnseesnnnes 25
Jlunep "CnpasennmuBoir Poccum - 3a mpaay" Cepreit MUpOHOB BBICTYNHUI C
WHULIUATUBOM O BBEACHUU €XErogHOM 13-ii MEeHCHOHHOU BBIIUIATHI, TEpPEAacT
TACC. Tloautuk Ha3Bal 53Ty Mepy CHpaBeyIMBOM M HEOOXOOUMOHN s
MTO/JICPKKH MOKWIBIX POCCUSIH B KOHIIE I'0/1A.

PensNews, 13.08.2025, C 15 aBrycra criokoiiHasi >KU3Hb HEPAOOTAIONINX POCCHSH U3MEHHUTCS
HaBcer/ia: ['0MMKOBa OOBACHUIIA HOBBIM YKA3 ...cc.ueeiuieriiieiieniieetiesiteeieesiteeseesaeeeseesneeenseesnneens 26
C 1 suBaps 2025 roma B Poccum BCTymaroT B CHIIy Ba)KHBIE H3MEHEHUS
MNCHCHUOHHOTO 3aKOHOAATCIBCTBA, KOTOPLIC TOBJIMAIOT HAa MHUJUIMOHBI T'paXIaH.
Pedopma nampaBieHa Ha moBbllIeHHE (UHAHCOBOW YCTOWYMBOCTH TEHCHOHHOM

I CUCTCMBI U YBCIIMUCHUC BBITLJIAT.

Msaonline, 13.08.2025, C 1 aBrycra CoroH MPOUHICKCHPOBAT HAKOMHUTEIbHBIE U CPOUHBIC
TICHCHM <.ttt enteeiee et et e et esaeeeastesae e st e e s aeeess e e saeeeaneesaeeeeseesaee et e esaneesneesaeeemseesaeeenneesuneenneennnens 27
Tak, HakonmuTeNlbHbIE NEHCUM ObUIM MHAEKcHpoBaHbl Ha 10,98%, a cpouHsble
NIEHCUOHHbIE BbIILIAThl - Ha 11,32%. [Insg cpaBHEHHs, B IpPOLUIOM TOLy HX

nepepacuer coctaBuil 7% u 6,92% COOTBETCTBEHHO.

Hakanymne.py, 13.08.2025, CP3II npenoxuia CHIKaTh IEHCUOHHBIM BO3pacT poaUTENeH 3a
KAMKIIOTO PEOCHKA. ... .evtintiententtenteenteetteattenteeutesteeateeaeesbeeateeatesteeabesatesbeesaeeabesbeebesatesbeenteeanenaeenee 27
[Ipencenarens maptum "CropaBennupas Poccus - 3a npaBny" Cepreit MupoHoB 1
nepBblii 3amrnaBel ¢pakuuu SIHa JlaHTpaToBa HampaBWJIM MHCBMO Ha HUMS
MHHHUCTpa TpyJla U COUMAIbHOW 3amuThl AHTOHa KoTsikoBa c mpemioxeHuem

CHI)KATh [IEHCUOHHBIN BO3PACT B 3aBUCUMOCTH OT KOJIMYECTBA JETEH.
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Oxonorus Cesepa, 13.08.2025, Ilencust 3a nereit: HOBast JIbrota JUisl POAUTEIIEH .................. 28
MoxHO 7M1 BOCHUTaTh JeTe W mpu 3ToM '"3apaboTtaTh" Ha Ooliee paHHIOIO
neHcuto? B 'ocayme cumtarot, uro na. HoBbllf 3aKOHONPOEKT IpeiaraeT AaTh
POIUTENAM IIPABO YXOAWUTH HA 3aCIY’KEHHBIM OTIBIX PaHBLIE, €CIM B UX CEMbE
pacTéT He MEHbILIE ABYX JETEH.

[MommockoBee ceromnst, 13.08.2025, Cpasy Tpu KaTeropuu rpaxaan: KoMy ¢ 1 ceHTsOps
TIOBBICST TICHCHH «..vveeeuevveeeesuereeeesessesesassseeeasssseeesssssssessssssssesassssesessnsssesssssssseesesssseesssnsssesssnnssees 29
C 1 cenrsa06ps 2025 roga Kak MUHMMYM TPEM KaTETOPHUSM TPa)KJaH IOBBICST
neHcud. KoMy MMEHHO M Ha Kakylo cymmy, uHTepHeT-u3gaHuio «IlogMockoBbe
CErOJIHS» paccKazayia JOKTOp KOHOMHYECKHX Hayk, mpodeccop POY um. I'.B.
[InexanoBa Hartanes [Iponanosa.

PerNMOHATBHBIC CIMI .....u.eeeeeereeerereeeeereeccessecsssseesssssssssssssssssssssssesssssesssssssssssesse 30

Kazanckue Begomoctu, 13.08.2025, PT nokunyna Ton-40 perioHOB IO yPOBHIO IEHCUOHHBIX
BBITIIAT B P ...ttt et ettt 30

[To mannapiM Tlencuonnoro ¢onma Poccum, Tarapctan 3aHsn 41-10 CTpOYKY B
PEUTUHIE PETHOHOB 110 pa3Mepy CPEAHEHM IEHCUHU, OIyCTUBLIMCH 3a IOJIr0Ja Ha
yeTblpe no3unuu. Ha 1 wurons Tekyuiero roga 3TOT MoOKa3aTelb B pecIyOiHKe
cocraBui 23 161 py0ib, uro Ha 295 pybieil Huxe 00IIEepOCCUIICKOTO YPOBHSL.

HOBOCTHU MAKPOIKOHOMMKM .........ueeeveeersuenssnnccsanecsnecssseessanecsanecsss 31

Benomoctu, 14.08.2025, O ueM roBoput 3ameniienue skoHomuku Bo Il kBapraine ................ 31

PoccraT mpenBaputenbHO oleHMT pocT s3koHoMHKH Bo 11 kBaprane B 1,1% rox
rogy nocne yBenuueHuss Ha 1,4% B sHBape - maprte. Ilpu 3TOM naHHBIE O
JUHAMUKE B KBAapTaJbHOM BBIPQXKEHHUU CTaTBEIOMCTBO He mpuBeno. Ilo uroram
nepsoro noxyroaus 2025 r. s3xkoHOMUKa Belpocia Ha 1,2% roj K rogy, OLEHUII
Munsk B 0630pe "O Tekyliel cuTyaluu B 3)KOHOMHKe". 32 aHaJIOTUYHbIN Tepruos
MpEeABIAYIIETo roaa pocT coctaBui 4,7%.

Kommepcants, 14.08.2025, BBIT TOPMO3HUT BMECTE C LIEHAMM ......eeevveeeereeeereenrreenneeenaneenns 33
B ronoBom BelpakeHMM 3KOHOMHMKA Poccum Bo BrOopoM kBaprtaie 2025 roga
Boipociia Ha 1,1% mnporuB pocra Ha 1,4% B nNEpBOM, CBUAETEILCTBYIOT
npenBapuTeNbHbIe OonleHKH Poccrara. Poct mHmekca ¢usmueckoro oobema BBII
olecrnieumsin yBenuueHue obopora obmenura (mwmoc 9,1%), poct B o6paboTke
(3,7%), crpoutennctBe (2,4%), po3uune (1,6%), cenbckom xo3siictBe (1,4%).
CHuxeHue MpoIeMOHCTPUPOBAIN ONTOBBIA ToBapoobopoT (Munyc 4,2%), cdepa
BOJIOCHA0)KEHUS, BOJOOTBEACHUS, COOpa M yTHIM3AIMHU OTXOAOB, JTHUKBUAALUU
3arpsizHeHui (Munyc 2%) u noosraa (1%).

Benomoctn, 14.08.2025, Poccuiickue MHBECTOPHI 3aMepiIv B OKU1aHuU BeTpeuu [lyTtuna u
TPAMITA ..ottt ettt e sttt e ettt e sttt e e abeeesateeesabeeesbeeenaseeessbeesanbeesabbeesaseeennnes 34
Poccuiickuil pplHOK akuuid 3amep B OXMIAHUM BCTpeuM IpesuneHta Poccumn
Brnagumupa Ilytuna ¢ rmaBoit CIHA Jlonansaom Tpammom, KoTopasi MpOMIET B
nATHULY Ha Augsacke. JlanpHeilline NEpCHEKTUBBI OTEUYECTBEHHOIO pBbIHKA
CBSI3aHBl C MTOTaMH JTHUX NEPErOBOPOB, KOHCTATUPOBAIM OMNPOLICHHBIE
"BenomocTsaMu" sKCriepThI.
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Poccuiickas raszera, 13.08.2025, Ilouemy npoLEeHTsI IO BKJIaJaM U HAKOIIUTENbHBIM CUETaM
TAK OBICTPO TTATIATOT ..eeuvveeenereeenereeanseeeassseessseesssssessseeessssesssssessssesssssseessssessssessnsssessssessssesesssessnns 35

HpOHCHTBI M0 BKJIaJJaM W HAKOMNHUTCJIBbHBIM CUCTaM HC IMPOCTO YCTPECMUIIMCHL BHU3
BCJIE]] 32 CHIDKEHHEM KITFOUeBOM cTaBkH (a LIb CHUM3MI ee ¢ HCTOpUYECKOro MmuKa
21% no 18% romoOBBIX 3a TOCIEIHUE JBa MECAla), a OYECBUAHBIM OOpa3oM
pyxHynu. JIeHbrM BKJIQJIYUKOB OaHKaM B TaKOM KOJIMYECTBE IO CYTH YK€ HE
HY’KHbI, a B OHJIAHH-TIPUJIOKEHUSAX [UIsl KJIMEHTOB pAacCTaBIE€Hbl "JTOBYILIKH'".
Teneps BcTpeTuth cTaBKy B 17-18% U BbIle, K KOTOPBIM MBI YK€ MPUBBIKIIH,
HerpocTto. A eme OyKBabHO HECKOJIBKO MECSIEB - M MBI MOXEM YBHJCThH
MaKCUMaJbHYIO JTOXOAHOCTH Yyxe Ommke k 10%: ams 3TOro XBaTUT Haxe He
camoro 1o cede cHmxkenus craBku LB B ceHTa0pe, a CUTHAIOB 0 HEM.

PUA Hogroctu, 13.08.2025, Uadusuus B Poccun B uroire cocraBuna 0,57% - Poccrar......... 38

WNudnsmus B Poccun B utone cocraBuina 0,57% B MeCIYHOM BBIPAXKCHHH TTOCIIE
0,2% B uronHe, B rogoBoM - 8,79% mocie 9,4% mecsiem paHee, COOOIIIIT B CPEAY
Poccrar.

TACC, 13.08.2025, I'opoBas undmsus B PO ¢ 5 mo 11 aBrycra 3adukcupoBaHa Ha ypoBHE
IR Y 1 ) SRR 38
I'onoBast uadsus B Poccun ¢ 5 o 11 aBrycra cocraBmia 8,55% npotus 8,77%
Hezneneit panee. O6 3TOM roBopuTcs B 0030pe O TEKyIleld IEHOBOW CHUTYyallHH,
MOArOTOBIIEHHOM MuH3K0HOMpa3BuTus PO.

PUA Hogoctu, 13.08.2025, BBII P® Bo II kBapTaine Boipoc Ha 1,1% - Poccrar.................... 39

Poct BBII Poccun Bo BrOpom kBapraine 2025 roma samemmwica no 1,1% B
roJoBOM BbIpaxkeHun ¢ 1,4% B INepBOM, CBHIETEIBCTBYET IpEABAPUTEIIbHAS
onenka Poccrara.

PUA Hogoctu, 13.08.2025, I'naa ®HC nonoxuin IlyTuHy 0 HaoroBeIx Mepax MOAAEPKKU
CEMETM C TIETBMU B P ..o e e e e e e e eee e e e eera e e e eanaa e 39
PoccusiHe ¢ neTbMu y>Ke Hadalld IOJIy4aThb yBEIMYEHHBIC HAJOTOBBIE BBIYETHI, d

CO CJENYIOLIEr0 rojla CEMbH C HEBBICOKMMH JI0XOAAMM IOJydaT COLHUAIBbHYIO
HAJIOTOBYIO BBITIIATY, cooOmui riaaBa denepanbHoi HajgoroBoil ciryxosl (DHC)
Poccun lanuun Eropos Ha Betpede ¢ npesuaeHToM PO Brnagumupom ITyTuHbIM.

TACC, 13.08.2025, MunduH He OyJeT CHCTEMHO MEHSATh HAJIOTH B Ompkaime 3 roja -

TN 1Y% 0507 (v i o 12 USSP 40
MunucrepctBo ¢uHaHcoB Poccuu monarBepausio, 4to B Onpkaiiiue TpU rofa
CHUCTEMHBIX HAJIOTOBbIX M3MeHeHHi He Oyaer. OO0 STOM 3asBUI B HHTEPBBIO
u3manuio "DKcnept” craTc-ceKpeTapb - 3aMMHHHCTpa (puHaHCOB PD Asekceit
CazaHoB.

TACC, 13.08.2025, Mundun PO nepemien ot pexuMa cnaceHus K "peryssipHoil HaBurauu"
B DKOHOMUEKE «....veutiireitentiententtenteetesutettesteeusesteeatesutessteaseetsesbeeaseeusesteesaeestesbeenneeanesseenseeanesueenne 40
MunucrepcTBo (¢uHaHCcOB Poccum mepenuio or cmaceHHs K 'peryisipHoi
HaBUrauu' B SKOHOMHKE, NPH 3TOM TypOyJIEHTHOCTh B SKOHOMMKE CTaja JAJs
JIOXOJTHOM yacTu Oro/KeTa NMPUBBIYHBIM siBJIeHHEM. OO 3TOM 3asiBHJI B UHTEPBBIO
n3nanuio "DKCrepT” CcTaTc-CeKpeTaph - 3aMMHHHCTpa (uHancoB PD Anekceit

Ca3aHoB.
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TACC, 13.08.2025, Munduna PD He orMedaeT yxoaa B TeHb HAJIOTOIUIATEIIBIIUKOB H3-32
n3MeHEeHHS KAl HIIDJIL . ... e e e e 41
MunncrepcTBo puHaHcOB Poccnn He GUKCHUpPYET yX0aa HaJIOTrOIUIATEeNbIIUKOB "B
TeHb" IOCJIe BBEJIEHHUsS MPOrPECCHBHOM IIKabl Hajora Ha JAOXOAbI (PU3MYECKHX

mun, (HADJT), noxonsr 610mkera Poccum mayT ¢ HeOompmum onepexerneMm. 00
9TOM 3asBUJI B MHTEPBBIO M3IAHMIO "DKCIEpT" CTaTc-CEeKpeTapb - 3aMMHHUCTpA
¢unancos P® Anexceit CazaHoB.

PUA Hogoctu, 13.08.2025, Hanorosas pedpopma ODCP npunecet 6romxety PO
TOTOMHUTENBHO 15-20 MIPA PYO B TOM - CABAHOB......couiieiiieiiieiie ettt 41
[TonpaBku, amanTUPYIOUIME POCCHUMCKYIO HAJIOTOBYIH) CHCTEMY K HaJIOrOBOM
pedopme ODCP, mpuHECYT POCCUNCKOMY OIOJIKETY TOMOTHHUTEIbHBIC JOXOJbI B
15-20 munnmapmoB pyosed B roxa, cooOuuia 3aMMHUHHCTpa (puHAHCOB AJtekcei
Ca3aHoB B MHTEPBbIO XypHay "Okcnept".

Cronetue.py, 13.08.2025, BCE JIM JETO B KUITBET ...uvveeiiiieiiieeriiieeiieeeiteeeireesireesieeesneeenans 42
O ToM, uTO mojoxeHHe ¢ Aemorpadueir B Poccum, MATKO roBOps, CIOXKHOE,
n3BecTHO JaBHO. CoryacHo utoram oduIManbHOU nepenucy HaceneHus 2020-21

IT., YACJIEHHOCTh HACEJICHHWsI Halel CcTpaHbl coctaBisuia 147 muimuoHoB 190
TBICSY 4YesioBeK. A mo gaHHbIM Poccrata Ha 1 stHBapst 2025 roma B Poccum
npoxkuBasio 146 munmnonoB 119 teic. To ecTh Hac cTano MEHbIIIE.

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM....................... 46

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJIHIKHETO0 3APYOCKDSH covvveeecssensecscenss 460

Hosoctu Azep6aiimxkana, 13.08.2025, [lencuonHbIe BRIIIATH B A3epOaiiykaHe BHIPOCIH:
JEIyTAT OOBSICHUI, UTO CTAIIO TIPHUMHOM ....eeeuvveeeerreesieeesieeenseeessseeensseesssseesssseesssseessseeessseeenns 46
[To manabIM ['ocymapcTBeHHOTO (OHAA COIMATBHOM 3amMTH A3epOaiipkaHa, 3a
nepBbie 7 MecsIeB TEKYIIEro rojia Ha MEHCUOHHbBIE BBITLIATHI ObLIO BBIIECTICHO Ha

10% OGosbliie CpeaCTB O CPAaBHEHUIO C aHAJIOTMYHBIM IEPHUOI0M MPOLLIOTo Toja.

OTO 03HayaeT, YyTO Ha BHIJIATY NEeHcUd Obulo morpadeHo 4 miupn 142 miH
MaHaTOB, YTO Ha 367 MJIH MaHATOB OOJIBIIIE, YEM B TIPOIILJIOM TOJTY.

MocxkoBckuii Komcomomnern, 13.08.2025, EHII® u namorossii kojgeke PK ........ccooovvvvveinnnn. 47
B wurone sroro roma Ilpesument Kacbim-XXomapr TokaeB mnoamnucan 3akoH
Pecnybnmukn Kazaxctan «O BHeceHuu u3MeHeHuil u pomonHeHudt B Kogekc
PecnyOmukn Kazaxcram «O Hamorax u Jpyrux OOs3aTENbHBIX IUIATEXKaxX B
oromkeT» (Hamoroserii konekc) u 3akonbl PecyOnuku Kaszaxcran mo Bompocam
BBEJICHHS €ro B JCHCTBHE», a Takke HOBBIM Hamorospli Komekc U
conmyTcTByromuid emy 3akoH «O BHECEHMM W3MEHEHMM U JOMOJHEHUH B
HEKOTOpbIe 3aKoHoJaTenbHble akThl PecnmyOmuku Kaszaxcran mo Bompocam
HAJIOr000JI0KEHUS.

LS, 13.08.2025, Ka3zaxcTaHIpl CMOTYT CaMH paciopsiKaThCsl CBOUMHU MEHCUOHHBIMU
HAKOTITCHISIME . ....cvteeuteentteeateenuteenteessteeaseesaeeesseesatesateesaeeeabeesbeesabeesateeaseesbeeeabeesateemneenbaesaseenaneens 49
C 2026 roma Ka3axCTaHLbl CMOTYT YYacTBOBAaTb B YINPAaBICHUM CBOUMU

MIEHCUOHHBIMHU HaKOIUIEHUSIMH, niepenaet LS.
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HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKDS cecerrveneeeccsssnnes 1
Benomoctn, 14.08.2025, Kak KpunToBaiatOThl MOTYT MOBJIMSATh HA IEHCUOHHBIC HAKOTUJICHUS B

CTOpOHHUKHM pacCIIUpEHUs] TEpeyHs aKTUBOB JUIsI WHBECTULMI IEHCHOHHBIX
CPEJICTB CUMTAIOT, YTO BOJIATHJIbHAs KPUNTOBAIIOTA IPUHECET OOJbIIE T0X0Aa, U
3TO Ba)KHBIA apryMeHT
brokueitn24, 13.08.2025, Komuccap SEC Xectep ITupc 0 TokeHHn3aunuy U KpUNTOBAIIOTaX B
TICHCHOHHBIX TUIAHAX ...veuvieuteteenteeatenteenteestenteeteeasesusesstesseeusesseessesasesseenseessesseenseemnesseenseesnesseenne
Unen Komuccuu mo nenssiM Oymaram u Ooupxam CIIA (SEC) Xectep Ilupc
BbICKa3aJla CBOIO MO3ULIUIO MO KJIIOUEBBIM BOIPOCAaM LU(POBBIX aKTUBOB B 3Hpe
Bloomberg Crypto. B 1ieHTpe O0OCYXICHHS  OKa3alluCh TOKCHU3AIHS
TPaJUIMOHHBIX AaKTMBOB M HEJaBHEE pelleHue aJMUHUCTpauuu Tpamma
pa3pelnTh BKIIOYEHUE KPUIITOBAIIOT B NeHCHOHHbIE Tu1anbl Tumna 401 (k).

11
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Baw [lleHcuoHHbIlU Bpokep, 13.08.2025, Onbeca U3romoea cmana
2eHoupekmopom «C6epHI1P»

Hoebim  2eHOupekmopom  «C6epHlN®» Ha3sHayeHa Onbea W3omosa,
coobwunu e npecc-cryxbe Cbepa.N3omoea pabomaem e «CbepHlND» ¢ 2019
e2o0a. PaHee 3aHumarna Q0/mKHOCMb 3amecmumeris eeHOupekmopa KomrnaHuu, a ¢
anpensa 2025 2oda bbina ucrnonHanwWuM 0bs3aHHOCMU 2eHeparibHo20 dupekmopa.

[To nmanabiM «COepHII®Dy», B kommanuu odopmieHo 4,3 MIH JOTOBOPOB IO MPOrpaMme
JOJATOCPOYHBIX COEpeXKEHUH, IO KOTOpPBHIM C(HOPMHUPOBAHO CBbImE 285 Mipa pyomeit
HAaKOIJICHUH.

http://pbroker.ru/?p=80648

Baw [leHcuoHHbIU Bpokep, 13.08.2025, CoobwieHue O NMPUHSIMOM
peweHuu baHka Poccuu o0 coanacoeaHuu npoeedeHuUs
peopaaHu3ayuu ¢poHOO08

AKyuoHepHoe obwecmeo «HeeocydapcmeeHHbIlU  MeHCUOHHbIU  OHO
«BYOAYUEE» (OFPH 1147799009115) e coomeemcmeuu co cmambeel 33
®eldepanbHo2o 3akoHa om 07.05.1998 Ne 75-®3 «O HeaocydapcmeeHHbIX
[MEHCUOHHbIX (boHOax» ysedomrnsem o mom, 4ymo 07.08.2025 baHkom Poccuu
npuHsamo peweHue (npomokosr om 07.08.2025 Ne K®HI1-26) o coanacoeaHuu
rnpoesedeHuUsi peopeaaHuldauuu AKUUOHepHo20 obuwecmea «HezaocydapcmeeHHbIU
MeHCUOHHbIU ¢poHO «BYLYIIEE» 6 chopme rnpucoeOUHeHUs K HeMy

AxuunonepHoro obmectBa «HerocynapctBennblii meHcuoHHBIH  (oHI  «[locToiiHOe
BYAYIIEE» (OI'PH 1147799011634),

AKIHOHEPHOTO obmecTBa MeXpernoHaJbHBIE HErOCYAapCTBEHHBIM MEHCHOHHBIN (OHA
«bOJIBIIOW» (OI'PH 1147799009962),

AxuunonepHoro oomectBa «HerocynapctBenHblii neHcHOHHBIH (oHI «TenexoM-Coro3»
(OI'PH 1147799009181),

AxuunonepHoro o6mectBa «HerocynapctBennsiii nencuonusii (o «IIEPCIIEKTHUBA»
(OI'PH 1156600000182),

AxuuonepHoro obmectBa «HerocymapcTBeHHblli  neHCHMOHHBIH — QoHx  «OOopoHHO-
npombinuieHHBINA o um. B.B. JIuBanosa» (OI'PH 1147799019125),

AxuunonepHoro oo6mectBa «HerocynapcrBeHnsiii neHcuoHHBIH Qoua «DEIEPALISA»
(OI'PH 1157800005109).

http://pbroker.ru/?p=80651
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Baw [leHcuoHHbIl bBpokep, 13.08.2025, O npedocmaesieHUU
nuueHsuu AO «®25 KATIUTATl»

baHk Poccuu 11.08.2025 npuHsan peweHue npedocmasumes UUEH3UK
ynpasnswel KoMnaHuu Ha ocyuwecmereHue dOessmesibHoCmu o yrpasieHuUto
UHBECMUUUOHHbIMU  ¢hoHOaMU, rnaesbiMu  UHBECMUUUOHHbIMU  hOHOamu U
HeeocydapcmeeHHbIMU MMeHCUOHHbIMU ¢oHOamu Ne 21-000-1-01158
AKUNOHEPHOMY OBLLECTBY «®25 KATTUTATT» (2. Mockea).

http://pbroker.ru/?p=80646

MporpamMmma AonrocpoyHbIX coepexeHun

TenekaHan [lepebiu kaHan, 13.08.2025, Cog¢huHaHcupoeaHue o
r4gc epaxdaHe nony4yam 0o KOHUa as2ycma

Cpedcmea Ha cogbuHaHcupogaHue 00s120CPOYHbIX cbepexxeHull 8bl0erieHsbl.
[lpoekm pacriopsixxeHuss 0 8bidenieHUU cpedcme 000bpeH Ha 3acedaHuu
lNpasumernscmea P®.

CodunancupoBanne no IIJIC rpaxnane mnosydaT 10 KoHIa aBrycra. CpexactBa Ha
copuHaHCHPOBAaHUE JOJNTOCPOYHBIX COEpEeKEeHUI BBIACNEHBI. [IPOEKT pacmopspKeHHs o
BBIJICJIEHUN CPeACTB o100peH Ha 3acenanuu IIpaButensctBa PP. Ha codunancupoBaHue
JOJITOCPOYHBIX COEpEeXEHU M0 B3HOCAM, BHECEHHBIM B IPOTPaMMy JOJTOCPOUYHBIX
coepexennii B 2024 rony, nmpexycmorpeno 51,8 mupn pyomneit.

CpencTBa OyIyT OTpayKeHBI Ha CUeTaxX TpakJaH 0 KOHIIA aBIyCTa.

https://www.1tv.ru/publikacii/obzor-smi/sofinansirovanie-po-pds-grazhdane-poluchat-do-
konca-avgusta

Pocculickasi 2azema, 13.08.2025, [donzocpoyHbie cbepexeHusi u
6aHKoecKue 8K/adbl: KaK rnpaeusibHO KOnumb Ha MeHCUr

PaHHee nnaHuposaHue [1E€HCUOHHbIX  HakoriieHuti Oacm  bonbuwue
npeumywecmsa & cmapocmu. [lpu amom, 4mobbl co30amb Heobxo0uUMyHo
uHaHcosyr nodywky, HeobsdamesibHO HadYuHamb C KPyrnHo20 Kanumana unu
X0amb 8bICOKOU 3aprnamsl. [JocmamoyHo omknadbieamb Hebornbwue CyMMbl U
ucriofib3o8amse PoOcCmMbIe UHCMpPyMeHmbl O5is yripaesneHusi cbepexeHusmu. Takoe
MHeHuUe 038y4qursia UCrosIHUMesibHbIlU OUPeKmop KpyrnHo20 Hea2ocydapcmeeHHO20
MeHCcUoHHo20 poHOa Anna [lNanbwuHa Ha duarnoze 8 pamkax ¢popyma "Teppumopusi
bydyuwezo. Mockea - 2030".

MepornpusiTie npouuio B MaBuiIboHE "DKoHOMUKAa MOCKBBI", KOTOpBIM OTKpBLICS | aBrycra B
"My3zeone". IlampmmHa pacckazana, 4TO OJHUM M3 CaMbIX HOHSATHBIX M JIOCTYITHBIX
(PMHAHCOBBIX MHCTPYMEHTOB OCTAIOTCSI OOBIYHbIE OAHKOBCKHE BKJIabl. OJHAKO B MPOIILJIOM
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TOJly TMOSIBUJICS HOBBIM - Mporpamma JOJATOCPOYHBIX cOepexeHuid. OHA MO3BOJISET HAYATh
OTKJIQ/IBIBATh C 2 THIC. PyOIICi.

"To ecTb MBI C BAMH MOKEM B CETOJHSIIHEM HAIlleM €KEMECSYHOM JOXOJ€ B3AThb 2 ThIC.
pyOJIeii, TONTH B HErOCYJAapCTBEHHBIM MEHCHOHHBIN (DOHJ M OTKPBITH TaM ce0e MporpaMmy.
Jlanpmie MBI MOKEM WHBECTUPOBATH JIOOBIE CyMMBI OT 1 ThIC. pyOneit u uepe3 15 mer
HAKOIUTh 3HAYUTEIbHYIO CyMMY", - 00bscHmIa [lanmpimHa.

[Touemy nmenHo Takoit cpok? IIporpamMma paccunTana Ha JONrocpouHble coepexenus. [1o ee
YCIIOBUSIM, TIOJIYYUTh BBIIIJIATHI MOXKHO 4epe3 15 jeT y4yacTus Wik Ipu JOCTHUKEHHUH 55 JeT
JUTSL SKeHIIUH U 60 JeT A1 My K4KH.

"Ho yHUKaJIBHOCTH 3TOW MPOrpaMMbl B TOM, YTO TOCYJApPCTBO HaM OyaeT m100aBisITh 36 ThIC.
pyOneit xaxnapiii roq B TeueHue 10 mer. Ilouemy? Kak BooOmie Tak moxer ObiTh? Harie
roCcyAapcTBO OY€Hb MOTHUBUPYET HAC C BaMU KOMHUTh. EMy Ba)kHO, YTOOBI B JOJITOCPOYHOMU
MEPCIIEKTHBE Y HAC OBLUTH OTIIOKEHHBIE CPEACTBA. DTO YKPEIUIIET BCIO YKOHOMHUKY CTPAHBI.
[ToaToMy, ecnmu BBl BKJIQJbIBA€TE B MPOrPaMMYy OJITOCPOYHBIX cOEpexeHud OT 2 TEhIC.
pyOneii, y Bac ecTb BO3MOXKHOCTh TapaHTHUPOBAHHO MOJIYYUTh JIEHBIM OT rocyaapcrsa'’, -
no6aswia [Tanemmaa.

Paboraer 310 Tak: poccusiHe ¢ 3apruiatoil 1o 80 Teic. pyOuseit momyuyaT oT rocyaapcrsa 36
TBIC. PyOJIeH, ecli 3a TOA MOJIOXKAT Ha CYET TaKylo ke cymMMmy. Ecim noxox Gosnblie, HO He
npesbimaet 150 Teic. pyOielt, BnacTu Biaoxarcs 1:2 - 1711 MaKCUMaibHOM BBIIUIATHI IPUIETCS
CaMOCTOSITEIbHO HMHBECTHPOBATh Y€ 72 ThIc. pyoOneil. Bcem ocTambHBIM HEOOXOIUMO
BKJIaJbIBaTh 144 ThIC. pyOIeil.

Konu cmonony

B xome BoicTymnenus IlanpimimHa oTMeTHIa, YTO BO3pacTHas IUTaHKa (HUHAHCOBOTO
MJIAHUPOBAHUS CTAHOBUTCS BCE HIDKE. Tak, aMepUKaHCKUE MPEACTABUTEIN MTOKOJICHUS Z yKe
B 20 JIeT HAaYMHAIOT OTKJIAaAbIBaTh Ha MEHCHI0. MUIUIEHHANIBI OTO aeianu ¢ 24-26 jer, 630u-
OyMepsl - e111e MO3Ke.

U »10 BepHslit moaxos. "Eciu MBI ¢ BaMU HauWHaeM YKe ceiuac 3aJyMbIBaThCS O TOM, YTO
MBI OyJIEeM KOIUTh, 3TO OyJAeT MaKCUMAIBHO JIETKO JIJIs TeKymiero 0o pkera. M 310 momosker
HaM C BaMH B OIPEAEICHHOM BO3pacTe MPUUTH K TeM HudpaM, KOTOPbIe MBI XOTUM, a HE K
TEM, KOTOpbIE HaM TOJIOXKEHBI", - moscHmia [lanpimHa.

[Ipu »TOM (puHaHCOBas MOAYIIKA JaeT OOJbIle YBEPEHHOCTH B OyIyIlIeM, CHI)KAET YPOBEHb
TPEBOXKHOCTH M PUCK MPO(ECCHOHAIBEHOTO BBHITOPAHHSI, C KOTOPHIM BCE Yallle CTAJTKUBAIOTCS
3yMEpBI.

C ee wmHeHumeMm cornacwicsi 18-NEeTHUH TEXHOJOTHUYECKUH TpeArpuHAMATENh M TJ1aBa
komnanuu YouChip [lanunn MakaptoB. OH OTMETHII, YTO MHOTHE €T0 APY3bs KOMSAT AE€HbIU
Ha MEHCHIO CTaHIapTHBIMU METO/1aMu, OTKJIaAbIBas 15-20% ot 3apruiatsl.

"Yto KacaeTcsi MOMX JApy3€i, KOTOpble HAaXOIATCs ONMXKe K PhIHKY HpeanpuHUMATENeH,
cOOCTBEHHO, KaK U f, TO TaM CHUTyalMs AenuTcs Ha aBa Tuna. OJIHU pPENHBECTUPYIOT BECh
CBOM J10X0J B OU3HEC, M TOTJa UX MEHCH - 3TO UX A0 B KOMIaHuM, 1u60o 310 ux UII, ecnu
OHHU PabOTaIOT 1O TaKo Gopme, MO0 KaKOH-TO aKTHUB, HA KOTOPBIA OHU TPATAT CBOU yCHIIHSL.
Bropoii BapmaHT - mpeanpuHUMarend B Oojiee KIACCHYECKOM IOHUMaHMHM, HalpUMep,
BJIQ/I€TIbIbl ITyHKTOB BBIJAYM 3aKa30B. TaM Kak pa3 pedyb WAET O HAKOIUICHUSAX C KaxXIol
BBITLIATHI", - pacckazan MakapTos.
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https://rg.ru/2025/08/13/direktor-negosudarstvennogo-pensionnogo-fonda-rasskazala-kak-
nakopit-na-pensiiu.html

PUA Hoeocmu, 13.08.2025, KabmuH Hanpaeum 52 mnpd pybneu Ha
¢popmupoeaHue  00s120CPOYHbLIX  cbepexeHul  epaxdaH -
MuwycmuH

lpasumenscmeo Poccuu ebiderium okono 52 munnuapdos pybnel 8 pamkax
CcobuHaHcuposaHusi npozpamMmbl O0/120CPOYHbIX cbepexeHul 2pax0aH, coobwusn
npembep-muHucmp P® Muxaun MuwycmuH.

Ota nporpaMma Havana jercTBoBath B Poccuu ¢ 2024 rona.

«C 2025 (roma) mpaBUTEIBECTBO MPEAYCMOTPENO BO3MOXHOCTH CO(PHHAHCHUPOBAHUS CO
CTOPOHBI TOcyAapcTBa A0 36 Thics4 pyoneit B ron. CeroiHs MbI BBIICTUM Ha ATH IIeJId OKOJIO
52 mwmmrapaoB pyOieii», - cooOnmT MuIyCTHH Ha 3acejaHii KaOMHUHA BO BTOPHHK.

ITo ero CJIOBaM, II€PBBIC PE3YJIbTATHI ITIOKA3bIBAKOT BBICOKHM HHTCPEC K 3TOMY MHCTPYMCHTY,
MHOTI'UC NIEPCBOJAT B IPOrpaMMy U IMCHCHUOHHBIC HAKOIIJICHUS.

«PaccuuteiBaeM, 4To Onaromaps TakOMy MapTHEPCTBY TpakJaHEe CMOTYT U MPUYMHOXHTh
CBOW KamuTaj, M TMOJYYUThb JONONHHUTENbHBIM noxon. Hy wu Oyner peanusoBaHo,
COOTBETCTBEHHO, 0OJIbIIIE KPYITHBIX IPOEKTOB B YKOHOMHKEY, - JJOOABHII IPEMbBED.

CpenctBa Ha copHAHCHPOBAHUE TOCYNAPCTBOM MPOTPaMMBI JOJITOCPOUYHBIX COEpeKeHUN
MOCTYTISIT POCCUSTHAM JI0 KOHIIa aBrycTa, cooonmm B Munduue PO.

«CpenctBa Ha co(HUHAHCHPOBAHUE JIOJITOCPOUYHBIX COEpEeKEHUN BbIACIEHBL. [IpoekT
pacropsbKeHHsl O BBIACIICHHH CPEIICTB OJ00OpeH Ha 3acemaHuu mnpaButenbcTBa P®D. Ha
coprHaHCHpPOBAaHUE OITOCPOUYHBIX COEpEeXEHUH IO B3HOCAM, BHECEHHBIM B IPOrpaMMy
JOJITOCPOYHBIX cOepexenuit B 2024 romy, mpexycmorpeno 51,8 mupa pyoseir. Cpencrtsa
6yI[}/T OTpa’XCHbI Ha CUYCTAX TIpaXIaH OO0 KOHIA aBrycra», - OBOPUTCA B COO6H_I€HI/II/I B
Telegram-kanane MUHHCTEPCTBA.

PUA duumapkem, 13.08.2025, lpasumesibcmeo 8 3mMoOM 200y
Hanpaeum Ha coguHaHcupoeaHue o rpozpaMmme O0JI20CPOYHbIX
cbepexeHul okosio 52 mnpad pybneu

lMpasumenscmeo P® 6 2025 200y ebidennum okono 52 mnpd pybnel Ha

cogbuHaHcupoeaHuUe 83HOCO8 MO0 rpoepamme 005120CPOYHbIX cbepexeHut (I4C),
3aseus npembep-muHucmp Muxaun MuwycmuH.

«CeroHss Mbl BBIJCIUM Ha 3TH Lenu okojo 52 wipa pyOnei. IlepBble pe3yibTaThl
MOKa3bIBAIOT, YTO UHCTPYMEHT I0JIb3YETCSl BBICOKUM MHTEPECOM Yy HAIIMX JKUTEJIEH, MHOTHE
HEepeBOJAT B NPOrpaMMy W TIEHCHOHHBbIE HAKOIUIGHHs», - CKa3al MHUIIYCTHUH B XOA€
3ace/laHus IPaBUTEILCTBA BO BTOPHUK.

[To3nnee MuHGUH yTOUHMI, YTO HAa cOpUHAHCUPOBAHUE MpeaycMOoTpeHo 51,8 mipn pyOiei.
MuH¢uH panee cooO1ai, 4To CpeACTBa MOCTYIIAT Ha cYeTa rpakJaH J0 CEHTAOpsI.

I[IIC oOwpma 3anymena B 2024 roxgy. OnHa mpexycMaTpuBaeT TOCYAApCTBEHHOE
corHaHCHpPOBaHME B3HOCOB Ha NpoTskeHUH 10 jeT B pazmepe 10 36 Teic. pyOuieit B roa, a
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TaKXKe MpaBO Ha HAIOroBbIH BeIYeT (¢ cymMMmbl 10 400 ThIc. pyOueit). CpeactBa rpaxia,
BHECEHHBIC B paMKaX MPOTrpaMMBbI, 3aCTPaxoBaHbl HA CyMMY 2,8 MITH pyOIieii.

CornacHo manHbpiM banka Poccuu, o0beM BIOXKEHHH MO MporpaMMe C y4eTOM MepeBoja
MEHCUOHHBIX HAKOTUICHHH M coduHaHcupoBaHus B 2024 romy cocTaBuia okosio 216 mupp
pyOneii.

http://www.finmarket.ru/news/6454746

Akcnepm, 13.08.2025, KabmuH ebiGennum 52 mnpo pybneu Ha
coghuHaHcuposaHue 00J120CPOYHbIX cbepexeHul epak0aH

lMpasumenscmeo  pacriopsiduniocb  eblidenums 51,8 mapd pyb. Ha
cogbuHaHcuposaHue rpoepamMmMbl 00120CPOYHbIX cbepexeHul epaxdaH (I14C),
coobwuna npecc-crnyxb6a kabMuHa.

N3 pacnopspkeHus, MOANMCAHHOTO MHpemMbepoM MuxausioM MHUIYCTUHBIM, CIEIYET, 4YTO
cpeacTBa OyIOyT BBIJENEHBI W3 PE3EPBHOTO (OHAA MPABUTEIbCTBA W OYAyT HarpaBlieHBI
HETroCy/IapCTBEHHBIM TEHCUOHHBIM (OHJIaM, KOTOpPBIE OCYIIECTBISIIOT JEATEIbHOCTh I10
(OpMHPOBAHUIO JOITOCPOUYHBIX COEPEIKEHHM TpakIaH.

[TJ1C Opina 3anymena B 2024 roay mo mopydeHuro mnpesujeHta Poccuu. B pamkax sToit
IIPOrpaMMBbl 4EJIOBEK MOXKET 3aKIr4uTh J0roBop ¢ HIID, nepeuncnsate 1o HeMy B3HOCHI U
NEepeBeCTH Ui JajbHEHIIEro HWHBECTUPOBAHMS paHee COOPMHUPOBAHHBIE IIEHCUOHHBIE
HaKOIUJICHUs. B mpaBHUTENbCTBE HAIOMHWIIM, YTO TOCYAAPCTBO B TEUCHHUE JECATH JIET OyJeT
no6aByATe 10 36 Thic. py0. B roa. CpencTsa rpakiaH, BHECEHHBIX B paMKax IPOTrpaMMbl,
OyIyT 3acTpaxoBaHbl B IpeJiesiax CyMMBI 2,8 MIIH pyoO.

[To cnoBam Muxamna MumiycTrHa, KOTOpbIE TPHUBOAMT Tpecc-ciykba kadmuua, [1J]C
MOJIb3YETCSl BHICOKMM HMHTEPECOM Cpeau rpaxaaH. «PaccunteiBaeM, 4To Onarojapsi TakoMy
NapTHEPCTBY TpaxkJaHE CMOTYT NMPUYMHOXHUTHb CBOM KamuTaj, MOJYy4YHB JOIMOJIHUTEIbHBIN
JOXO0I», - OTMETHII OH.

st mosmydyenust 36 Thic. py0. B TOJI OT TOCyJapcTBa rpakaanaM ¢ 3apruiatoi 10 80 Teic. pyo.
B MeCsII HYy’KHO CaMOCTOSITENIbHO BHECTH Te e 36 Thic. py0. Te, kTo 3apabarsiBaet ot 80 ThIC.
10 150 Teic. py0., TOJDKHBI BHECTH 72 THIC. py0. B 1o, a mpu 3apruiare Beime 150 Toic. pyo. -
He MeHee 144 Teic. py0. 3abpath genpru co cyera [IJIC ¢ HaKOIUIGHHBIM JOXOIOM U
«100aBKOI» OT OrO/pKeTa MOXKHO dYepe3 15 JeT ¢ mgaThl 3aKiIroYeHHusl JOroBopa, JUOO 1o
JOCTHKEHUH OMpPENIEICHHOT0 Bo3pacta (55 ner - skeHmMHBI, 60 JeT - MYyX4YUHBI), JTUOO
JIOCPOYHO B OCOOBIX )KM3HEHHBIX CUTYAIUIX (IOPOrocTosiiee JeueHue, MoTepss KOPMUIIbIA).

ITo nanubsiM banka Poccun, mo norosopam I1JIC B 2024 roxy Obuio mosyueno 101,6 mupa
py06. B3HOCOB 1 eme 103,3 Mapa pyO. MEHCHOHHBIX HAKOTUICHHH. Y4YacTHUKAMHU TPOTPaMMBbI
Ha xoHer 2024 rona ctainu 2,8 MIIH YeI0BEK.

https://expert.ru/news/kabmin-vydelit-52-mlrd-rubley-na-sofinansirovanie-dolgosrochnykh-
sberezheniy-grazhdan/
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Mockoeckuu Komcomoney AcmpaxaHb, 13.08.2025, Kak 3acmasumb
«3aMOPOXXEHHYIo» neHcur pabomamb Ha eac

Umobbl ysenu4yume HaKoNuMesibHyt0 MeHCcUo, HeobxoOuMo rpos8sims
aKkmueHyto rnosuyuro, cdumaem Oeriymam [ocOymbl Anekceu [oebipuH. 1o ezo
crnosam, besdelicmgue He rMo380sIUM roAyHUMb OWymMuUMyto npubbiyib 0OM 83HOCOS,
UHeecmuyuu u 2ocydapcmeeHHoU MnooO0epKKU.

«/IMEHHO T03TOMY TOCYJapCTBO 3alyCTHIIO TMPOTPaMMy JOJTOCPOYHBIX COEpEKECHHUIA,
KOTOpasi TO3BOJISICT IEPEBECTH HAKOIUICHHS B YMpaBiIseMblid (OpMaT W IOCTCIICHHO
HapaH_II/IBaTb HUX 3a CUCT JIMYHBIX B3HOCOB, JOXOOHOCTH OT I/IHBCCTI/II_[I/Iﬁ 58 FOCYHapCTBeHHOﬁ
MO/IJICPKKW», — TTOSICHUJI JICTTyTaT B MHTEpBbIo Life.ru.

MHorue poccusiHe 3HAIOT O «3aMOPO3Ke» HAKOMUTEIbHOM MEHCHUHU, HO HE MOHUMAIOT, Kak
pacnopaauthes 3TUMU cpeactBamu. Jleneru Haxonarcss B COP wnm HerocymapcTBEHHOM
neHcruonHoM ¢ouae (HIID), Ho He mpuHOCAT A0X0/a.

YtoOsl 3acTaBUTh MX pabOTaTh, MOXKHO TEpeaaTh HAKOMUTEIbHYIO 4YacTh neHcun B HITD,
3aKJIIOYMB JIOTOBOP Y4acTusl B IIPOrpaMMe IIEHCHOHHBIX Joiarocpounsix coepexenuit (I1J1C).
He Hy>XHO nienath KpyIHbIH €IMHOBPEMEHHBINH B3HOC — JOCTATOYHO BBIOpATh (DOH] U3 CIHCKA
onepatopos [1/IC n noanucars cornamieHue.

3aTeM MOXHO €XETrOJHO TMOMOJHATh CYET JI000H CyMMOH, B TOM 4YHCJE MEPEBOAUTH
HAKOIJICHHYIO TEHCHIO. B3HOCHI MalOT MpaBO Ha HAJOTOBBIA BBIYET, a MPU COOJIIOJCHUU
YCJIOBHM MPOTrpaMMbl BO3MOYKHO copruHAHCHUPOBaHHUE 10 36 ThICSY pyOJIe B TO/I.

Cpenctsa, Hanpanennbie B [IJIC, npenHasHaueHsl Jyisi AOJATOCPOYHOIO HAKOIUICHUS M HE
MO/IJIeXKAT CHATHIO B JII000W MOMeHT. BrimnmaTel HaumHaroTcs depe3 15 ymer ¢ MomeHTa
IIEPBOrO B3HOCA WJIM NPHU JTOCTHKEHUM NEHCHUOHHOrO Bo3pacTa (55 neT amis skeHumH u 60 —
JUTST MYXKYHH), €CJIA 3TO MPOU30HIET paHbIle. 3a ATOT MEPHO]] HAKOTUICHHS PacTyT 3a CUET
CJIOHOT'O TIPOIIEHTA U PabOTHl MHBECTHUIINH, KOTOPHIMH YIIPABIISIET BEIOpaHHBIN (OH]I.

Brei6upas ¢ona, ciemyeT yUYHUTHIBATh €ro HAACKHOCTb, JOXOMHOCTh 3a MPEABITYIIHE TOJbI,
penyTtanuio U ycloBusi oOciyxuBaHus. llociae odopmiieHuss AOroBopa y TOIB30BATEINS
MOSIBIISIETCS JIMYHBIA KAaOWHET JUIsi KOHTPOJISI 3a COCTOSHHEM CcueTa M pe3ybTaTaMHu
WHBECTUPOBAHUS.

https://ast.mk.ru/social/2025/08/13/kak-zastavit-zamorozhennuyu-pensiyu-rabotat-na-
vas.html

PUA Bpemsi, 13.08.2025, B AoneocpoyHblie cbepexeHus1 xumenu
Kypckoli obnacmu enoxunu 935 mMnH pybnelu

C Havana 2025 2oda 3aknwyeHo 16,2 mbicssyu 002080p08 10 rpozspamMme
0dornieocpoyHbix cbepexeHut (MLC) Ha cymmy 418 mnH pybned. C aHeaps 2024 200a
KypsiHe aHecriu 935 mrH pybrned.

Jns popmupoBanus coepexeHuil He0OX0AUMO 3aKIIOUYUThH JIOTOBOP C HETOCYJapCTBEHHBIM
neHcruoHHBIM (oumom (HII®D) Ha ero caitte wiam B oduce. 3aTemM claeayeT caMOCTOATEIBLHO
BHOCUTh JIIOOBIE CYMMBI Ha CBOH CUYET. MOXXHO OTKpbITh B oaHoM u3 35 HIID,
NPUCOEIUHMBIINXCS K IIPOrpaMMe, OHa paboTaeT Kak HaKONMUTENbHBIN cueT. Beero ¢ Hauana
rojia poccusiHe 3axroumiu 5,4 miH noroBopoB [1/IC Ha cymmy 414 mupa pyOeid.
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NAC codunancupyercs rocyaapctBom. C 1 okta6pst 2025 roaa 3akmounts gorosop ¢ HIID
U CTaTh yYaCTHUKOM MPOTpaMMbl MOKHO OyJA€T 4epe3 MopTai roCcycCiyr.

- YV 4YenoBeKka ecTh BO3MOXKHOCTBH JIOTIOJIHUTENBHO TMOJIydaTh A0 36 Thicsiu pyOnel B rox, a
TaKke OPOPMUTH HAJOTOBBIM BHIUET IO 52 ThICSY pyOJiel B TOJ, - MOSCHUI YIPABISIOMNN
otnenenueM Kypck banka Poccun EBrenmnit OBCSIHHMKOB.

Bce cpenctBa, BKiIrOYasi HHBECTUITMOHHBIN JJOXO/1, 3aCTPaXxOBaHbl HA CyMMY 2,8 MJIH pyOJei.
Hakonminenus MOXHO HadaThb HMCIIOJIb30BaTh ucpes 15 mer wim 1o JOCTUKECHUU
OTIPENIETIEHHOTO BoO3pacta - 55 jer mis keHmmH U 60 jer mus MyX4uH. B 0coObIx
JKU3HCHHBIX CUTyallUAX CPCACTBAMH MOXKHO BOCITIOJIB30BaThHCSA JOCPOYHO.

https://ria-time.ru/news/v-dolgosrochnye-sberezheniya-zhiteli-kurskoj-oblasti-vlozhil

BbaHk Poccuu, 13.08.2025, Kocmpomuyu omnoxunu 1,1 mnpod
pyb6nel doneocpoyHbix cbepexeHul

3a | nonyzodue 2025 e2oda 6onee 13,1 meic. xumenel Kocmpomckol
obnacmu cmanu y4yacmHukamu rpogpaMmMmbl  00S1I20CPOYHbIX cbepexeHul U
omnoxunu Ha 6ydywee 290 mnH pybned. Ewe 363 mnH pybned kocmpomuyu
8HecsIu 8 3mom 200y 110 0o2080pam, 3aKkrtodeHHbIM 8 2024 200y.

[Iporpamma goirocpoyHbIX coepekeHuit padoTaeT ¢ Havyana npouutoro roga. 3a 2024 rog
nmporpamMme IpucoeIuHUIUCh 13,7 Thic. xuteneir pernoHa u BHeciaw 430,4 muH pyOnei.
Bcero ¢ MmoMeHTa 3amycka mporpaMMbl KOCTPOMUYM OTJIOXKHUIM mopsiaka 1,1 mupa py6neit
JIOJITOCPOYHBIX COCPEIKEHHUH.

«IIporpamma JOJITOCPOUHBIX COEPEKEHHH MOMOTAET JIIOJASM COXPAaHUTb U MPUYMHOXHTH
cBon HakoruieHus. Coepexenus: GopMHUPYIOTCS M3 TOOPOBOJBHBIX B3HOCOB, TEHCHOHHBIX
HAKOIJICHUH W TOCYNAapCTBEHHOTO CO(PHMHAHCHUPOBAHHUS, KOTOPOE COCTaBIsIeT OO 36 TEhIC.
pyOuei B roa. DTu cpeacTBa HHBECTUPYIOTCS, IPH ATOM OHH 3aCTPaxOBaHBl FOCYJapCTBOM C
JUMHUTOM CTPaxoBOro Bo3MemieHuss 2,8 MiH pyOreil. Bocmosnb3oBaThCsi  CBOMMH
HAaKOIUICHUSMH YYaCTHUKU IPOTPAaMMBbI JIOJITOCPOYHBIX COEpeKeHN cMOTyT uepes 15 net ¢
MOMEHTAa 3aKJIIOYEHHUs JOrOBOpa WM MPHU AOCTIKEHHH Bo3pacTa 55 yeT xeHumHaMu u 60
aetr MykunHamu. Kpome Toro, y 4enoBeka ecTh IPaBO HA HAJOTOBBIM BBIYET, 1 OH MOJXKET
BEPHYTh YacTh YIUIAYEHHOTO 3a TOJ IMOJOXOJHOTO Hajora», — COOOLIMIa 3aMECTUTEINb
YIPaBIISIOIET0 KOCTpOMCKUM oTAeneHneM banka Poccun Tatesana Cunmoposa.

https://www.cbr.ru/press/regevent/?1d=60854

MUI TB, 13.08.2025, bonee deyx munnuapdoe pybreu enoxusnu
sAMasibybl 8 nNpo2pamMmy 00J120CPOYHbIX cbepexeHul

[Npoekm, komopsbIl no3eosisiem nosy4yumes OOrMofIHUMeEsIbHbIX 00X00 8
6ydywem unu cozdamsb huHaHcosyr «nodywkKy 6esonacHocmuy, Hadyan pabomame
8 siHeape 2024 eoda. Npoepamma docmyrHa 0nsi epaxdaH ¢ 18 nem. Kpome moeo,
002080p MOXHO 3aK/4Yume 6 rofb3y ceoe20 pebeHka uru Opyeo20 Jfuua,
He3asucumMo om go3pacma.

UenoBek cam oOmpenensieT pa3Mmep MepBOro U MocleAyrommx B3HOcoB. [Iporpamma
npeiaraeT pa3inyHble CTUMYJIUPYIOUINE MEPbI ISl YUaCTHUKOB, BKIIIOYAs AOMOJHUTEIBHOE
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copruHaHCHpPOBaHUE CO CTOPOHBI TocynapcTBa 10 36 Teicau pyOnedr B rog. Kpome Toro,
YYaCTHUKH BIPABE MOJYYUTh HAJIOTOBBIA BBIYET A0 52 ThIcAY pyOsieli mpy ymiate B3HOCOB /10
400 TeICSY pyOIIei B rofI.

Jns yyactuss B mporpamMme HY>KHO NOJATh 3asiBJIEHME B HErOCYJapCTBEHHBIN MEHCUOHHBIN
¢donza. Mx cnucok ecTh Ha caiiTe ACCOLMAIMK HETOCYAapCTBEHHBIX IIEHCUOHHBIX (DOHIOB.

https://tvmig.ru/news/bolee-dvukh-milliardov-rubley-vlozhili-yamaltsy-v-programmu-
dolgosrochnykh-sberezheniy/

HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTesNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

Mockoeckuli Komcomoneuy, 13.08.2025, Pabomarouw,ue neHcUoHepbI
pa3zbozamerom Ha 15-17 mbicsiy pybneli: HazeaHO ycrioeue

Pabomarowum neHcuoHepam Xx00sim KOMIeHcuposamsp MporyweHHble Uumu
UHOekcauyuu neHcut. C makold uHuyuamugou ebicmynusn enasea Komumema
[ocOymbl no eornpocam cobcmeeHHOCMU, 3eMerlbHbIM U UMYWEeCm8eHHbIM
omHoweHusm  Cepzeti [aepunos. [lo e20 MHeHUo, 3mMoO  [10380/1UM
CKOppekmuposamse paspbié MexAy ebirniamamu pabomarowum u Hepabomaruwum.

MHoro nener He ObiBaeT. Eme u roma He mpomnio, Kak paboTarolluM HEHCHOHEpam
BO300HOBMJIM WHIEKCALIMIO TICHCUH, 3aMOpOokeHHYO0 enie B 2016 romy, Kak BceM HaM X04eTCs
uATy enle panbie. Hampumep, 4ToObl MpaBUTEIBCTBO KOMIIEHCHPOBAJIO MOBBIIIEHUE BBIMJIAT
3a BCE rObl 3aMOPOKEHHON NTEHCHH.

HamomHuM unTaTeNnsaM, 4YTO C HBIHEIIHETO rojja paboTAOIIMM MOBBIIIAIOT BHITUIATHI C Y4ETOM
BCEX MHJIEKcalni, HaKOTUIeHHBIX ¢ 2016 roga. To ecTh KOTOPYIO OHU OBI TTOJTyYaIH B CTATyCe
HepaOortaomux. Ho camMu MHAaekcanuu mo rojaM "KUBBIMH J€HbraMu'" BOCCTAaHABIMBAIOT
TOJIBKO TIOCJIE YBOJIBHEHHUS C PAOOTHI.

[To cytu nena, paGoTaromMii MEHCHOHEP B MECALl HEOINOIY4YaeT KPYIJICHbKHUE CYMMBI.
Cynure camu. Tak, B 2024 rony oH B CpeJHEM IOJyyaa CTPaxoOBYIO NMEHCHUIO B pazmepe 19
527 pybneii. A ecnmu Obl OH He paboTan, TO BBIIIATEI cocTaBuwiu 36 351 pyOnb.
[MouyBcTByiiTe pasnuity, moutu 17 ThICSY pyOsIei.

Ceituac, 4yTOOBI MOJYYUTHh BOXKIEJIECHHYIO KOMIIEHCALMIO 32 OTpabOTaHHBIE TO/bl, MHOTHE
nenaoT "xon koHeMm". OHUM YBOJBHSIOTCA C paOOThl, COLMANbHBIM (QOHJ B TeueHue 2-3
MECALEB MEPEeCYUTHIBACT UM IEHCHIO M TIOCJE 3TOr0 CPOKa BBIIUIAYMBACT €€ B ITOJHOM
pasmepe. 3aTeM NEHCHOHEp KaK HU B 4yeM He ObIBaJO CHOBA BOCCTaHABIMBAETCSA B TPYJIOBOM
KOJUICKTHUBE.

Xots Tak ObIBaeT He Bcerna. Ha 3Toif mouBe BO3HUKAIOT KOH(IMKTEL. PaboTomarens,
KOTOPBII cobupancs oOpaTHO B35Th Ha pabOTy CBOETO COTPYAHMKA, YACTO OTKA3bIBACTCS OT
cBoMX obemanuil. nu noHmxaer eMy pa3mep OKJaja - 1Moj TEM MPEAJoroM, 4To YEJIOBEK U
Tak 000TraTUsICs, YBEJIHMUUB CBOIO TICHCHIO.
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A ecnu BceM pabOTarolUM TOCYAApCTBO TMPOUHACKCHPYET 3a OTpabOTaHHBIE TOABI, TO
HUKaKUX XOZI0B KOHEM He OyJieT.

B kadecTBe BO3MOYKHOIO pPELIEHHUS ATOIO BOIIPOCA MapiIaMEHTapuUi NMpeasaracT MeXaHU3M
MO3TAMHOM KOMIIEHCALIMH MTPOMYIEHHBIX MHIEKCALUH.

Ho kak Ha 3Ty uaer oTpearupyer MmpaBUTEIbCTBO - BOT B YEM BOIPOC. Pa3phiB B BhIILIaTax
MEHCUN MEeXAy paboTaIMMH U HepaboTaromumu B uioHe 2025 roma coCTaBisl OKOJo 3
ThICSY pyOJIeil B mosb3y HepaboTraomux. 1 MHOTHE aHaTUTUKK CUUTAIOT, YTO TaK U JOJDKHO
OBITh, YTO 3TO W €CTh MPUHIMII COLMAIBLHON CIPaBETMBOCTH, TMOCKOJBKY pabOoTaronIuit
NEHCHOHEP K CBOMM BBIIUIaTAM IIOJyYaeT e€Ile M 3apIuiaTy. A HepaboTaromuil Takou
BO3MOKHOCTH HE UMEET.

He no Toit npuunHe, 94TO X0UeT JEKaTh HA IEUYH U 3KJIaTh MUJIOCTH OT FOCYIapcTBa. A MPOCTO
HE HMeeT (U3NYECKOM BO3MOXKHOCTH HECTH TPYIOBYIO BaxTy. YUTOOBl 3TOT pa3phiB
COXPaHSIJICS M JIaXKe YBEJIMYUBAJICS, HEKOTOPbIE SKCIEPTHI 1aXKe MpPeIaratoT HHACKCUPOBaTh
NEHCUH paboTaIOIINM Ha MEHBIIYIO BETUUUHY, YeM TOA0Bast MHQISAIMS.

Kak cunraer npodeccop @unancoBoro ynuBepcutera npu [IpaBurensctee PO Anekcanup
CadonHoB, OOJBIIMHCTBO pabOTAONIUX TEHCUOHEPOB YK€ JaBHO CHPABWIOCH C OTOH
npo0JIeMOii: mocne10BaTeIbHO YBOIBHSSACH, a 3aTEM BOCCTAHABIMBASACH.

- K Tomy ke, - TOBOPUT OH, - HEMHOT0 Ha0epeTcs 0/, KOTOpbIe BHIIUIA Ha NIeHcHto B 2016
rofy u 0e3 mepepsiBa TPYJIOBOIO CTa)ka 10 Cei MOpbl Mpo1okatoT paboTars. Ckopee Bcero,
OHM y>K€ Ha 3aCy’KEHHOM OT/IbIX€ U MOJIy4atoT CBOM BBIILJIATHI B OJHOM 00beMe. He nymaro,
YTO 3Ta MHULMATHUBA Ceiuac akTyallbHa.

Jla u o0BeM cpeAcTB, KOTOpBIC IMOCTYNAIOT B IEHCHOHHYIO CHUCTEMY, HE Oe3rpaHWdcH.
denepanbHOMY OFOJDKETY TMPHUAETCS BKIOYATBCSA B ATOT MpOIEcC. A ¢ y4eTOM TOro, 4TO B
HBIHEIITHEM T'OJTy OH JAC(QUIIMTEH, 3TO IPUBEIIET K AUcOATaHCy (eaepaTbHON Ka3HbI.

BpHI[ JIKX 9Ta ACNIYTATCKaA UACA HalgeT MOAACPIKKY B ITPABUTCIILCTBE.

- Ho ecnu OONBUIMHCTBO BETEPAHOB IO M3BECTHOM cxeMe caMu ce0e MPOUHIEKCHUPOBAIU
BBITJIATHI, TO, BO3MOXHO, BJIIACTH CMOTYT MPOBECTH KOMIICHCAIIMIO IS TeX, KTO MPOJ0JIKAET
pabortars? KTo HE yBOJIBHSJICS U HE BOCCTaHaBIuBajcsa? B Oromkere HalyTCs 1eHbru?

- He 3a0biBaiiTe, uTo paboTaromuM NEHCHOHEpPAM €XXKETOJHO MEPECYUTHIBAIOT BHIIIATHI B
aBrycre, m00aBIsSIOT WM 3a CTaX JO0 3 WHIWBHAYATBHBIX KOI()PUIHEHTOB. ITO
JOTIOTHUTEIbHAST BO3MOXKHOCTh YBENTUUYECHUS MEHCHH, KOTOPOW JIMIIEHBI UX HEpaldoTarolne
KOJUIETH. ..

- Ho at0 %€ xometiku!
- 51 noHnMaro, oJTHAKO B MacIITadax CTPaHbl OHU BBIIMBACTCS B MIULIHAPIBI PYyOIICH.

https://www.mk.ru/economics/2025/08/13/rabotayushhie-pensionery-razbogateyut-na-1517-
tysyach-rubley-nazvano-uslovie.html
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lNMapnameHmckasi 2asema, 13.08.2025, Umo 6ydem c
HakonumersnbHoU neHcuel poccusiH 8 2026 200y

lMpasumerniscmeo rpednoxuno He MeHsImb 8 2026 200y oxudaembil nepuod
8blrnsiamsl HakornumesibHou reHcuu. Kak u @ amom 200y, amom rioka3amersib Moxxem
cocmasumb 270 mecsues, unu 22,5 2oda. Npednonazarowuli 3mo 3aKOHOMPOEKM
kabmuH sHec 8 [ocOymy 12 asecycma. «[lapnameHmckasi 2azema» pacckasbligaem,
Ha 4mo enusiem makoe peuweHue U KmO CMOXem [107y4umb [eHCUOHHbIE
HakorneHusi eOUHO8PEMEHHO.

be3 nsmenenuit

OugaeMblii IEPHOJ] BBITIIATHI - IMOKAa3aTeIh, HEOOXOAMMBINA JIJIsi pacdeTa CyMMbI, KOTOPYIO
YeloBeK OyAeT €KEMECSYHO IMOy4aTh M3 CBOMX TMEHCHOHHBIX HAKOIUIEHHWH. DTOT pa3zmep
OTIPENIETISIOT CJICIYIOMUM 00pa3oM: OOIIyI0 CyMMY NIEHCHOHHBIX HAKOTUICHWM, YYTEHHBIX B
CIIELIMATIbHOM YaCTH WHIMBUIYAJIbHOIO JULEBOIO CUETA, IO COCTOSHUIO Ha JIEHBb, C KOTOPOTO
Ha3HA4YaeTCsl BBIILJIATA, JIEJIAT HA KOJHMYECTBO MECSILEB OXKUIAEMOr0 MNEpPUOAa BBIILIATHI
HAKOIMUTEIbHOM TICHCUM.

Takum oOpa3om, yeMm OOJIbIIe YCTAHOBJICHHBIN MEPUOJI, TEM MEHBIIE eXeMecCsuHas BbIIiaTa
IpU TOH K€ CymMMe HakoluleHu#, nosichun «llapmamentckoil rasere» wieH Komwmrera
I'ocmymbl 10 MasmoMy U CpeaHEMY MPEANPUHUMATEILCTBY AJiekceit ['oBbIpuH.

[Topsimok eXerogHoro OINpeAeNIeHHs] 3TOr0 CpPOKa 3aKpEIUIEH B 3aKOHE O HAKOMHUTEJIbHOU
neHcud. OH pacCYUTHIBACTCS HA OCHOBE O(DMIIMAIBHONW CTATHUCTHKUA O TMPOJIOJDKUTEITLHOCTH
KU3HU MYXXYUH U KEHIIUH, JOCTUTIIUX MEHCHOHHOIO BO3pacTa, C MPUMEHEHUEM METOAMKH,
yTBepxkaeHHoU [IpaBuTenbcTBOM, pacckasan aemyTtar. [Ipu 3 ToM B METOAMKE yCTAaHOBJICH TaK
HA3bIBAEMBIN «OTOJIOK» - MAaKCHUMAalIbHOE 3HAYECHUE, KOTOPOE HE MOXKET OBITh MPEBBIIICHO,
JaXXe €CITM pacyeThl MO CTAaTUCTUKE AaroT Oosbimmid cpok. s 2025 u 2026 romoB 3TOT
MaKCHMYM COCTaBJISIET Kak pa3 270 mecsues.

«Taxum oOpaszom, IS TpaKaaH, KOTOPBIM HaKOMUTEIbHAs TeHcus OyaeT HazHadeHa B 2026
rofy, hopMyiia OCTaHETCS IPeXXHEN: CyMMa HakoImieHud nenutcs Ha 270. Hanpumep, ecnu y
yejoBeKka HakoruieHo 540 Teicsiu pyOsei, exemecsyHas BBIIUIATa COCTABUT JBE THICIYU
pyOneii», - ormetnn Anekceii [ oBbIpUH.

OmnnaeMmﬁ IIEpruoa BBIIJIATBI, IIO €ro CJI0OBaM, BAXXCH HE TOJIBKO JIA pacycTa HCHCPIP'I,
Ha3Ha4YaCMbIX Ha BCHO KHW3Hb, HO U I OHNPCACICHUA, MOXKCT JIM IpakKAaHUH IMOJYUYUTH
HaKOIINICHUA €AMHOBPEMEHHO.

«Ecmu paccunTaHHas ekeMecsdHas BbIIUIATa Ha JaTy Ha3HaueHus He npesbimaer 10
IPOLIEHTOB  (peAepalbHOTO  NPOKUTOYHOIO ~ MUHUMyMa  II€HCHOHEpa,  CpeICTBa
BBIIVIAYMBAIOTCS OJHOW CyMMOM. 37€Ch TOKE€ MCIOJIb3YETCs IO0Ka3aTelb, yCTAHOBJIECHHBIN
3aKOHOM Ha KOHKPETHBIN IO, - MOSICHUII OH.

Coxpanenue 270 wmecsaueB Ha 2026 ronx oOBSCHSIETCS TEM, 4YTO 3TO COOTBETCTBYET
METOAMYECKHM pacueTaM M YCTAHOBJICHHOMY MAaKCUMyMy, MHOJYEpKHYyN naemyrtaT. Jlius
Oro/KeTa M CHUCTEMBbI TEHCHOHHOTO OOECIEYeHMs 3TO O3HAa4yaeT MPOTHO3UPYEMBIH 00beM
BBIIJIAT, a JUIS TPaXJIaH - COXPAHECHHWE JEHCTBYIOIIMX YCIOBUM pacuyeTa HAKOMUTEIbHOU
YacTu MEHCUH, J00aBUII TTapIaMeHTapHiA.

[Ipennonaraercs, 4To JOKYMEHT BCTYNUT B ciity ¢ 1 ssuBapst 2026 roja.
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VY KOro ecTh NEHCUOHHBIC HAKOILICHUS
HakonuTenbHy0 NEHCHIO Ha3HAYAIOT My X4ruHaM ¢ 60 JIeT, a JKeHIIMHAM € 55 JIeT.

OcHOBHasl 4acTh HAKOMUTEIBHON MEHCHH (OPMHUPYETCS 3a CUET B3HOCOB paboTomarens y
monaeit 1967 roga poxkIeHuss 1 MOJIOXKe, KOTopble 10 KoHIa 2015 roma nmojganu 3asiBICHUE O
(opMHpPOBaHNN HAKONMUTEIbHOH meHcuu. Takke mpaBo Ha Hee ecThb y MyX4MH 1953-1966
TrOZI0B POKIECHUS U Yy >KeHIIUH 1957-1966 ronoB poxeHHs, B MOJb3y KOTOPBIX B MEPUOJ C
2002 o 2004 rox paboToaaTelnp yrjaauuBal CTPAXOBble ICHCUOHHBIE B3HOCHI.

VY poccusin 1966 rona poxxaeHus u crapiie GOpMUPOBAHKIE IEHCHOHHBIX HAKOTUICHUH MOKET
IMPOUCXOONUTH TOJIBKO 3a CcyeT Z[06pOBOJ'H>HLIX B3HOCOB B paMKax mporpaMMmaI
rOCyAapCTBEHHOr0 CO(pUHAHCUPOBAHHS TEHCHOHHBIX HAKOIUIEHHWH, a TakXke 3a CYer
HaITpaBJICHUA Ha 3TU LCJIIM CPCACTB MAaTKaIIMTaJIa.

https://www.pnp.ru/social/chto-budet-s-nakopitelnoy-pensiey-rossivan-v-2026-godu.html

PUA Hoeocmu, 14.08.2025, CpedHuli pa3mep coyuasibHOU MeHcuu 8
P® npeebicun 15,5 mbic py6

CpedHull pasmep couyuanbHou neHcuu 8 Poccuu npesbicun 15,5 mebicay
pybrniet no cocmosiHuto Ha 1 uronsi amoe2o 200a, criedyem u3 OaHHbIX cucmeMel
CouuanbHozo ¢poHOa P®, komopbie ecmb 8 pacriopsixxeHuu PUA Hosocmu.

CormacHo JaHHBIM, CPEAHHUI pa3mep cormanbHou nencun B PO coctaBun 15 534 pyons k 1
U101 3TOro roja . OH BBIPOC UyTh Oosiee 4eM Ha JBe ThicsIuu pyOueli ¢ 1 stHBaps 3Toro roja.

[Ipu 5TOM pazmep ATOro Buaa NMEHCUH IJIs1 HEPAOOTAIONIUX TEHCHOHEPOB YXKE COCTaBlseT 15
856 pyoOuieit. PaboTaromum mogyyaressiM COLMAIbHONM MEHCUH BblTaunBaioT 11 659 py6ueit
B MECSII.

RT, 13.08.2025, B [ocdyme paccka3anu, komMy d4ocmyrneH
peauoHasibHbIU MamKanumarsi U Kak e20 rnosy4ums

PezuoHarbHbIlU MamepuHCKUlU Kanumars - amo He omoenibHas 8blirnsiama
UCKITIOYUMesIbHO Ha ro2aweHue Urnomeku, a yHusepcasibHasi peauoHasibHas mepa
nodoepxku cemel, ycmaHaesnueaemasi cybbekmom Poccuu, HarnomMHun e becede ¢
RT Odenymam [o0cOyMmbl, 4rieH Komumema o MasrioMy U  cpedHemy
npednpuHumamersnscmey Anekcel [(08bIpUH.

Hampumep, Takas mnporpamma cymectByeT B bamkoptocrane, Cankr IletepOypre,
Tartapcrane, Smamo-Henenkom AO, a Takke Bo Bmamumwupckoit, B PocToBckoit u
HBaHOBCKOI1 0011aCTAX, MOSICHII ACTyTaT.

«PervoHanbHBI MATEPUHCKUHN KaIUTaj NPEJOCTABIISIETCS NIPU POXKACHUMU WU YCBIHOBICHUHU
BTOPOTO, TPETHErO HJIM TMOCICIYIOIEero peOEHKa U MOXET OBITh HANpaBJICH HA Pa3lIMYHBIC
e, BKIOYad YJIYUYHICHUC KXKUIUIIHBIX YCJIOBI/Iﬁ (B TOM 4YHCJIIE YaCTHUYHOC HWJIMU ITIOJIHOC
MOTaIlIeHNEe WIIOTEKH), a TAK)Ke Ha OIIaTy 00pa3oBaHus JeTel, GopMUpoBaHUE MEHCHOHHBIX
HAKOILVICHUH MAaTepH, MOKYNKY TOBApOB M YCIyr Ul JE€TE€d WHBAIUIOB», - MOAYEPKHYI
cobecennuk RT.

IIo ero CJIOBaM, yCJIOBUS MOJIYUCHUA 3aBUCAT OT pCruoHa.
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«Kaxk mpasuiio, TpeOyercs rpaxaancTBO Poccuu, MpoXUBaHUE HA TEPPUTOPUH CyOBEKTa U
poxxkaeHne pebEHka mocne omnpenenéHHod aatel. OdopmieHHe MPOXOIUT Yepe3 OpraHsbl
couuanbHOM 3amuThl Wi MOIL[ ¢ momayel 3asBICHUS M TOJHOTO IAKeTa JIOKYMEHTOB.
CyMMBI BapbUPYIOTCS OT HECKOJIBKUX ThIcAd pyOseit mo Oomee wem 600 Thic. CpeactBa
pacXodyrTcss CTPOro IIeNIeBBIM 00pa3oM ¥ HAIWYHBIMA HE BBIAAIOTCS», - 3aKIIOUYNIT
napJjaaMeHTapHil.

Panee nexan ¢akynbrera mpaBa HUY BIID mpodeccop Bamum Bunorpamos cooburmi B
oecene ¢ RT, uto B centsaope 2025 roma ceMbu C JE€TbMH MOTYT PacCUMTHIBATH Ha P
COIMATILHBIX MEp, HAMPABICHHBIX HA MOAIEPKKY IPU MOATOTOBKE K y4eOHOMY TOAY.

https://russian.rt.com/russia/news/1519981-regionalnyi-matkapital

RT, 12.08.2025, [Jlenymam JlaHmpamoea: CHu)xamb NeHCUOHHbIU
eo3pacm MOXXHO U Oris1 ONeKyHOo8

Hopmy o 0OocpoyHOM 6bix00e Ha MEeHCU MOXHO pacrpocmpaHums He
morsibKo Ha podumeriel, HO U Ha ycbiHogumersiel U OreKyHos, ckasasa 8 becede ¢
RT denymam ['ocOymbi SlHa JlaHmpamoea.

Panee npencenarens naptum «CropaBennuBas Poccuss — 3a mpaBay» Cepreii MupoHoOB u
HepBbI 3amMecTuTeNns pykKoBoauTens ¢pakuuu SHa JlaHTpaToBa MNPEMIOKUIM CHUXKAThH
MIEHCHOHHBIN BO3pACT POAMTEIICH 3a KaXI0ro peOEHKa.

«YcTpolicTBO pebEHKa B CEMBIO JIOJDKHO TMOOLIPSTECS CO CTOPOHBI TOCYIapCTBa.
VY CBIHOBJIIEHME BO MHOTHX 3aKOHOJATENIBHBIX ACIEKTaX MPUPABHEHO K POIUTEIBCTBY», —
pacckasaia oHa.

B 37101 cBsI3M yka3aHHOE MpeaiokeHne (0 CHUKEHUH TIEeHCUOHHOTO BO3pacTa 3a peOéHka. —
RT) nenecoobpazHo pacpoCTpaHUTh HA YCHIHOBIIEHHUE, A TAK)KE HA ONEKY M MONEYUTEIbCTBO,
MPOJOJKUIIA ACTIyTaT.

«B ciydae ecnu peOEHOK BOCIUTHIBANICS B CEMbE UIUTEIbHBIA MEPUOM», — MOIBITOXKMIA
Jlantparosa.

https://russian.rt.com/russia/news/1520142-deputat-pensiya-lgota-deti

360.ru, 12.08.2025, [Hdenymam B [ocOyme noddepxanu
eoccmaHoesieHuUe nponyuweHHouU uHoeKcayuu neHcuu

B Poccuu nocmeneHHO nosbiwaemcs neHcusi 0ns epaxoaH, udem paboma ro
goccmaHosneHur crnpasednueocmu. 06 smom 360.ru coobwuna denymam
CeemnaHa beccapab.

«O06s13aTeNFHO HYKHO BOCCTAHOBHUTD MPOMYIIECHHYIO MHAEKCAIUIO JJIs1 IEHCUOHEPOB U3 TOTO,
4TO peanbHO. [Ipy BRIXO/E HA NEHCUIO OHU BOCCTAaHABIMBAIOT TOT MHICKC BBIILIAT, KOTOPBIN
ObU1 OBI B cIIy4yae MPOBEACHUS MTOCTOSHHON MHJIEKCAIIMN», — CKa3aja OHa.

[TapnamMeHTapuii KOHCTaTUPOBAa, YTO HA CETOAHSAIIHUN JI€Hb, K COXKAJICHUIO, TOBBIIIICHHBIN
pa3mep MEeHCHM 3a IPOIYIICHHBINA [IEPUOJ HE BOCCTAHABIINBACTCS.

«Ha Ttexkymumii mepuoJ TaKWX CpPEICTB B OMO/PKETe HE 3aJ0kKeHOo. Y Hac 43 MWUIMOHa
HGHCI/IOHepOB, BOCEMb MHUIINIMOHOB N3 HHUX — pa60Ta101uHe HGHCI/IOHepLL HO MBI AcJ1aEM
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IEPBBIE IIard 10 BO3BPALICHUIO CIPABEUIMBOCTH, JJs IEHCUOHEPOB IPOBOJUTCS
WHJEKCAIMsI, TICHCHS )11 HUX pacTeT. [IpubaBka coctaBuia ot yetbipex 10 10 Teicsu pyOeH,
HO TIOJTHOE BOCCTAHOBJIEHUE 00€CTIeUnTh 0OBEKTUBHO CII0KHO», — nobaBuia beccapad.

Panee nemrytat Cepreii ["'aBpuioB cooOmiw, 4To paboTarommM NeHcuoHepaMm B Poccun moryT
HAYUCJIUTDh BCC NMPOIMYIICHHBIC MHACKCAIUU BBITIJIAT.

https://360.ru/news/obschestvo/v-gosdume-podderzhali-vosstanovlenie-propuschennoj-
indeksatsii-pensii/

Adyma TB, 13.08.2025, Beccapab npoKoMMeHmMupoesana
npeosioXeHUe CHUXXamb [E€HCUOHHbIU e8o3pacm podumesell 3a
Ka)xxdozo pebeHKa

UneH Komumema '] no mpydy, coyuasibHOU ronumuke u oesiaMm eemepaHos
CeemnaHa beccapab ("EduHasi Poccusi”) e paseosope c¢ 'Hdyma TB"
rpoKoMMeHmuposgarsna npeoroxeHue deriymamog [0cOyMbl CHUXamb MEeHCUOHHbIU
go3pacm podumernel 3a Kaxx0020 pebeHka.

[TapnameHTapuif OTMETHIIA, YTO B COOTBETCTBUHU C 3aKOHOAATEIHCTBOM, MaTh TPOUX JeTei
MOJKET BBIMTH Ha MEHCHUIO Ha 3 rojia paHblle 00IIeyCTaHOBICHHOTO BO3PACTa, MaTh Y€TBEPHIX
JeTel - Ha 4 rolla, a MaTh MATEPBIX JIeTe WK IBouX B ycioBusax Kpaiinero CeBepa MOXKET
BBIATH Ha neHcuro B 50 jer.

Kpowme Toro, nenyrar qo6aBuia, 4To BCcKkope OyJeT MPUHAT 3aKOHOMPOEKT, KOTOPbI CHUMET
OTpaHMYEHUS 110 yUETy HECTPAXOBOr0 NEPHOJA.

Cuuraro, 4YTO O5TO HEOOXOAWMBIA, 3HAYMMBIA, COLMAIBLHO BAXKHBIH WHCTPYMEHT IS
Ha3HA4YCHMsI IEHCUU MHOTOJIETHBIM MaMaM, ouepkHyia beccapad.

Panee Cermana beccapa® 3asBmia, 4To W3MEHEHHs TpaBuil O(GOPMIICHHS MaTKamuTasia
YHOPOCTAT MPOILECC €Tr0 MOIYyYECHHUS.

https://dumatv.ru/news/bessarab-prokommentirovala-predlozhenie-snizhat-pensionnii-
vozrast-roditelei-za-kazhdogo-rebenka

Lenta.ru, 13.08.2025, PoccusiHe Ha38aslu KOMOPMHYIO CyMMy Onsi
JXU3HU Ha neHcuu

Uemeepo u3 Oecsamu poccusiH c4yumarom, dmo 80-120 meicay pybrnel 8
mecsay 6binu 6bi Orsi HUX KOMGOPMHbLIM pasmepoMm rneHcuu. K makum ebieodam
npuwnu aHaaumuku cmpaxogo2o bpokepa Mains. Konus uccredosaHusi ecmb 8
pacriopsikeHuu  «JleHmbl.py». B uccnedosaHuu npuHsanu  ydacmue 1228
pecrioHOeHmMo8 8 go3pacme om 18 0o 55 nem u3 17 2opodos: Mockebl, CaHKm-
lMemepbypea, KasaHu, BopoHexa, EkamepuHbypea, Bonzoepada, KpacHodapa,
KpacHosipcka, Hoeocubupcka, Owmcka, HuxHeao Hoezopoda, Yo, TomeHuU,
YenabuHcka, Pocmosa-Ha-[oHy, Nepmu u Camapsbi.

O ToM, 4YTO pa3mep MEHCHM 3aBUCHUT OT CTa)ka W 3apIuiaTel, 3HaAOT 37,6 mpoleHTa
onpomeHHbX. O BO3MOXHOCTH (OPMHPOBATh HAKOMHUTEIBHYIO 4YacTh IICHCHU 4Yepe3
HerocynapctBeHHble neHcuoHHble ¢ouasl (HIID) undopmupoBansl 24,6 mporeHTa, 0 TOM,
YTO MOXXHO JieJlaTh J100poBoibHBIE B3HOCH B [IOP - 23,2 mpouenra. 21,4 mporieHTa
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PECIOHACHTOB 3HAKOT, 4YTO TOCYAApCTBCHHAA ICHCHA CJIHUIIKOM Majla U HYXHO KOIIHMTb
camoMy, a 12,7 mpoueHTa ckaszaiav, 4TO HE 3HAIOT MPO MEHCUOHHYI0 CUCTEMY HUYEro WU
MOKa HE UHTEPECOBAIUCH 3TON TEMOI.

BonpmmHCTBO y4yacTHUKOB ompoca (38 TpOIEeHTOB) MNpU3HAIKCH, YTO HE JENaroT
HakorieHui. Y 20,7 mpolieHTa pecroHAEHTOB €CTh CHELUaIbHbII HAKOMUTEIbHBIN BKJIA,
19,6 mpoueHTa ydacTBYIOT B KOPIOPATUBHBIX NMEHCHOHHBIX Mporpammax, 12,5 mpoleHTa
IUTAaHUPYIOT 00ecneunTh cedst Ha MEeHCHH, TPOJIaB HEIBMKMMOCTb WM OU3HEC, U TONbKO 9,2
MIPOLIEHTA KOISAT HA MEHCHI0, 3aHUMAsICh UHBECTULIMSIMHU.

OTBeuast Ha BOIIPOC O TOM, KaKOH pa3Mep MEHCUH OHU CUUTAIOT KOM(OPTHHIM, 39 MPOLIEHTOB
PECIIOHACHTOB Ha3BaJIM CyMMBI B tuama3one ot 80 g0 120 teicsy pyOneit, 21,6 nmporeHTa - OT
50 no 80 Twicsy, 15,2 mpouenta - 30-50 Teicsy, 12,1 mporenTa - ot 120 Thics4 U Oonee u
CTOJIBKO ke, 12,1 mponeHTa, 3aTpy AHWINCH C OTBETOM.

Panee nomnent ®unancoBoro yHuBepcureTa npu mpaButenbctBe PO Ilerp Hlepbauenko
MTOCOBETOBAJI POCCHUSHAM CO3/1aTh (DMHAHCOBYIO TOIYIIKY TIEpEl BBIXOJOM Ha TICHCHIO.
«Co3pmaiite momymky Oe30macHOCTH. BakHO WMeETh 3amac Ha Ciy4ail HeNpeIBHICHHBIX
obcrosiTenscTB. PexomeHayeTcss wMeTh 3amac Ha 3-6 MecsAleB JKU3HW», - YTOYHUI
[IlepbaueHKo.

On OTMCTUJI, 4YTO MACHLBI'M JIyUIIC XPAaHUTb HAa HAKOIIUMTCIHLHOM CYCTY WM Ha BKJIaAC C
BO3MOKHOCTBIO CHATHS. Takxke CrICouajaIncCT ,[[O6aBI/IJ'I, 4TO YBCIIMYUTH C6epe)KeHI/I$I IMOMOTyT
HWHBCCTHIHNH, HAITPUMCED, B 06eraum/1 NI JUBUACHIHBIC aKIIHUH.

https://lenta.ru/news/2025/08/13/rossiyane-nazvali-komfortnuyu-summu-dlya-zhizni-na-
pensii/

NEWS.ru, 14.08.2025, Jludep C3PIl1 mupoHos: 2paxOaHe P®
Q0JDKHbI nosly4amsb 13-10 neHcuro neped Ho8bIM 2000M

Jludep "Cnipasednueot Poccuu - 3a npaedy” Cepaeli MupoHo8 ebicmynus ¢
UHUyuamueol 0 esedeHuu exe200Hou 13-U NeHCUOHHOU ebiriamel, rnepedaem
TACC. lNonumuk Hasearn amy mepy cripagednueol u Heobxodumou O ModdepKKU
MOXUJSIbIX POCCUSIH 8 KOHUE 200a.

OH moayepkHyJl BaXXHOCTH JIONOJHHUTEIbHON (QuHaHCOBOH momomm neHcuoHepam. [lo ero
MHEHHIO, BblIIata nepea HoBbIM rosom crana Obl CyIIECTBEHHBIM MOACIOPBEM JUISL STOH
KAaTeropuM TpaXk[aH, HUCIBITBIBAIOIIUX CEPbE3HBIE MaTepUajabHble TPYIHOCTH. Iloxkuibie
JIOAM MOTIIM OBl CAENaTh MoJapku BHykaM K HoBOMy rojty MM HakpbITh IPa3IHUYHBIA CTOJ,
KOTOPBIH 11 MHOTHX Ceifyac OrpaHUYMBAETCS CAMBIM HEOOXOAUMBIM U3-32 HEXBATKH JICHET.

Mp1 BbicTynaeM 3a 13-10 TIEHCHIO, CYUTAEM, YTO ATO ObUIO OBl CIpaBEMJIUBO M aOCOITIOTHO
NpaBWIBHO <...> IEHCHOHEpaM Tspkeso. Eciau 661 onn momyunnu 13-10 nmeHcuio <...> MOTIIH
Obl caenmath ceOe¢ TPa3gHUYHBIA CTOJ, MOTOMY YTO MHOTHE BcTpedaroT HoBBIA TOf
abCOJIIOTHO C TeM K€, YTO Y HUX KXl JIeHb - 3TO MOJIOKO H XJIeO, MOTOMY UTO OOJIbIIE Y
HHMX HHU Ha 4YTO JIEHET He XBaTaeT, </...></...>- MOSICHUJI CBOIO ITO3UIIHIO ITOJIUTHK.

MupoHOB NOIYEPKHYJI, YTO €0 MapPTHUsl JABHO MPOJIBUTAET 3Ty UACH0. XOTs, KaK OH OTMETHIL,
K HEW HAYMHAIOT TPUCOCAUHATHCS TMPEACTABUTEIN APYyTruX (Qpakiuii, OONBIIMHCTBO B
napJiaMeHTe IMOoKa He MojJAep:KuBaeT naHHoe mpemioxenue. Konmenmus "13-i mencun"
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aHaJlorMyHa npaktuke "13-i 3aprmuiaTel” - 3TO pa3oBas €XKErojHas BbIILIATa, NpPU3BaHHAs
CTaTh AONOJIHUTENBHOM MOJAEPKKON IO UTOraM KaJeHJapHOIo To/ia.

Panee coobmanocs, uro B locayme mpemIoXuian KOMIIEHCUPOBaTh pabOTaIOUINM
IIEHCUOHEPAM MPONYIIEHHbIE MMH HWHAEKCAMM IMeHCHM. Eciau cOOTBETCTBYIOIIMN 3aKOH
OyZeT MPUHAT, pa3Mep BBIIIAT 3aMETHO BBIPACTET y TEX, KTO MPOJOJDKAET CBOIO TPYIOBYIO
JIEATEIbHOCTD.

https://news.ru/dengi/rossivanam-mogut-nachat-vyplachivat-13-yu-pensiyu-ezhegodno

PensNews, 13.08.2025, C 15 aez2ycma crnokoUHasi J)XU3Hb
Hepa6omafou4ux POCCUsIH U3MeHumecs Hasecez0a: [onukoea
ob6bsicHUNa HoeblIl yKa3

C 1 aHeapsi 2025 2o00a e Poccuu ecmynarom 8 Cusly 8axHble U3MEHEHUS
MEHCUOHHO20 3aKoHOodamesibcmea, KOmophble MOo8IUSIOM Ha MUJIIIUOHbLI 2paxOaH.

Pegopma HanpaeneHa Ha rnoebilweHue huHaHco8oU ycmou4yueocmu reHCUOHHOU
cucmembl U ysesiudyeHue 8birnam.

I'maBHBIC U3MEHEHUS:

. Cpenusist IeHCHs 110 CTapoCTH BhIpacTeT a0 18 521 pyOus

. [TeHcHOHHBIN BO3pACT MPOJIOJDKUAT MOCTeneHHoe noBeimenue (k 2028 romy: 60 et -
JKEHIIUHBI, 65 JIET - MY>KYUHBI)

. VYoxecTodaroTcs TpeOOBaHUS: MUHUMAJIBHBIN CTaX - 15 JeT, He00X0IMMOe KOJTHMYECTBO
Oamos - 28,2

KTO cMOXKeT BBINTH HA MEHCUIO TOCPOYHO:

. uBamuanl

. Ponurenu nereii-uHBaINIOB

. PaGoTHUKH BpeaHBIX MPOU3BOJICTB

. Kutenu Kpaiinero Cesepa

Hemu pedopmsr:

1. OO0ecrieuenye cTaOMIBHOCTH MMEHCHOHHOM CUCTEMBI

2. [ToBbIIEHNE pa3mepa BBIILIAT

3. AgnanTanys K 1eMorpaguuecKuM W3MEHEHUSIM

Bo3MoxHBIE PUCKHU:

. Poct counanbHO HANIPSYKEHHOCTH
. YBenuueHue Harpy3Kku Ha paboTaroliee HaceJIeHHe
. [TpoGnemMbl Ha phIHKE TpyIa

[IpaBUTENbCTBO IUIAHUPYET CMSTYUTH TOCIEACTBUS  pedopMBbl  uYepe3 IpOorpamMMbl
nepeoOydyeHus U MOJACPKKU MPEANeHCUOHEPOB. VI3MeHEeHHs 3aTPOHYT BCEX, KTO IUIAHUPYET
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BBIXOJ Ha MEHCHIO B ONIDKalIIME ToJbl, MO3TOMY SKCIIEPThI COBETYIOT 3apaHee NMPOBEPHUTH
CBOM CTa)K M NEHCUOHHbIE OaJIIbI.

https://pensnews.ru/news/17044

Msaonline, 13.08.2025, C 1 aseycma CouygoHO npouHdekcuposars
HakKorniumersibHble U CPOYHbIE NeHcuu

Tak, HakornnumersbHble rneHcuu bbinu uHoekcuposaHbl Ha 10,98%, a cpoyHbie
MEHCUOHHbIe 8birnambl - Ha 11,32%. [ns cpasHeHus, 6 npowsioMm 200y Uux
nepepacyem cocmasusn 7% u 6,92% coomeemcmeeHHO.

[MomyepkuBaeTcs, yTo oOpamaThCsl C 3asABICHUAMHU TIpaxkIaHaMm He mpuiiocs - Cordona
IPOBEJ UHJIEKCALMIO 0€33asIBUTEINIBHO.

«Taxxe CordoHa NPOAOIKUT HAYUCIATH JOMJIAThl K €IWHOBPEMEHHBIM BBIIJIATaM
NICHCHOHHBIX HaKOIUICHUH, Ha3HAYCHHBIM B T€UEHHE Mporuioro rojaa. Ilpomece stor Havancs
B MIOJIE ¥ TIPOJUIUTCS IO CEHTSOPS», - CKa3aHO B My OJIMKALIUH.

HakomurenbHas neHcust opmMupoBasiach y IBYyX KaTeropuil rpaxknan. Ilepas xareropus -
paborarore My>k49uHbl 1953-1966 romoB poxaeHus u skeHIMHBI 1957-1966 romos, 3a
KOTOPBIX paboTOaaTENh MEPEYUCIST CTPAXOBbIE B3HOCHI Ha HAKOMUTENIbHYIO TeHcuto ¢ 2002
no 2004 roasl B pazmepe 2% ot ¢onaa omiatel Tpyaa. Bropas - paboTarommue rpaxiase,
poxnennable B 1967 romy u mosnHee. 3a HUX pabOTOAATENb MEPEYUCIST CTPAXOBBIE B3HOCHI
Ha HakonurenpHylo neHcuto ¢ 2002 mo 2014 ronma, mpu 3TOM pa3Mep B3HOCA MOCTEIEHHO
yBenuumics ¢ 2% oT ¢poHJa oriaTsl Tpyaa 10 6%.

«naexcanyss HaKONMUTENbHBIX TMEHCUW MPOU3BOJUTCS €XErogHo | aBrycra u Kacaercs
TOJILKO T€X TIpaKJaH, KTO YK€ IMOJIy4aeT JaHHble BbIIAThL. [[ns Oyaymiux NeHCHOHEPOB
HAKOILJICHUsI MPOAOKAIOT MHBECTUPOBATHCS W NMPUHOCUTH JOXOJ JO MOMEHTA BbIXOJa Ha
neHcuto. [ noxyueHuss tHGoOpMaIK O COCTOSIHUM CBOMX IMEHCUOHHBIX HAKOIUICHUH MOKHO
BOCTIONIb30BAThCSl TUYHBIM KaOuHeToM Ha caiite Condonna wiu nopraie ['ocycmyr. Takxke
MOXXHO OOpaTUThCA B KIMEHTCKYIO ciyk0y CDOP mo MecTy >KHTENbCTBa», - paccKazai
skcnepT CpeHepyCcCKOro HHCTUTYTA yripasieHus - punuana PAHXul'C Anekceit Ucaes.

https://msaonline.ru/2025/s-avgusta-socfond-proindeksiroval-nakopite-t0s/

HakaHyHe.py, 13.08.2025, CP3I1  npednoxuna  CHUXamb
MeHCUOHHbIU 803pacm podumeriel 3a Kaxxdo20 pebeHKa

lMpedcedamenb napmuu "Crnipasednueas Poccusi - 3a npaedy” Cepeel
MupoHoe u nepsebili 3amanasbsl hpakuyuu SHa JlaHmpamosa Harnpasusu rnucbMo Ha
umMs MuHucmpa mpyda U couyuanbHou 3awumsl AHMoHa Komsikoea ¢
rpeodnoxXeHUeM CHUXamb MEeHCUOHHbIU 803pacm 8 3asucuMocmu om Kosiudyecmea
demed.

OHu npenyaratoT CHUXXKaTh IEHCHOHHBIM BO3pAacT HA OJMH TOJ POOUTENSAM JBYX JETEW, Ha
TPH TO/a - TPEX JIETEH, Ha MSITh JIeT - YeThIpeX u Oonee. [IpemiokeHHass HHUIIUATHBA CMOYKET
CTUMYJIMPOBATh POKJIAEMOCTh, YKPENUTh COLUAIBHYIO CIPABEUIMBOCTD, IOBBICUTH YPOBEHB
3alUILIEHHOCTU CEMEN, CYUTAIOT aBTOPBI.
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B HacTos11€€ BpeMsi MHOTOJIETHBIE MaMbl MOTYT JIOCPOYHO BBIWTH HA IEHCHIO, HO IS 3TOrO
HY’KHO HapaOoTaThb ONpeAeNieHHbIH CTaX U HAKOMHUTh NEHCHOHHBIE Oayuibl. B To ke Bpems
HaJIMYMe HECKOJIbKMX JIeTel SIBHBIM 00pa3oM MpEISATCTBYET MaTepsM paboTaTh M JAejaThb
CTpaxoBble OT4YUCIEHMs. JlaHTparoBa OTMEYaeT, 4YTO MHOTOAECTHBIE POJUTENIN HECYT
OTPOMHYIO Harpy3Ky M 4acToO TEPSIOT ro/ibl TPYAOBOIO CTaXa, yXxakupas 3a 1eTbMu. IIpurom
YTO UMEHHO OHM (HOPMUPYIOT Oynayliee MEHCHOHHOM CHUCTEMBbl, BOCIMTBHIBAS CIIEIYIOIINE
MIOKOJICHUSI.

Oty uaeto Hakanyne.RU BeICKa3pIBaJIo MHOTO JIeT Haszaja, HO B Oojiee ONIyTHMOM, a HE
CHUMBOJIMYCCKOM BUC. HpI/I 3TOM TaAaKHC Hpe,Z[JIO)KeHI/IH HpaBI/ITeHLCTBOM OTMCTAKOTCA.

HammomMHuM, B cremyromieM Trojay CTpaxoBble IEHCHUM IEPECUYUTAIOT BCEM POCCHUSHKaM,
UMEIOINM TIsITh U Oonee aeredd. Ceifuac B CTPaxoOBOM CTaX BKIIIOYAIOT MEPHUOJ yXoAa 3a
pebeHKOM 10 TIOJIYTOpa JIeT, HO B CyMMe He 0oJjiee IIEeCTH JIEeT, TO €CTh 3aCUUTHIBAIOT yXOJ
JMILIb 32 YEThIpbMs AeTbMU. [IaThIe M OcHeayromme 11l rocyaapceTsa - "numHue". OTHbIHE
OHM CTaHyT "HY>XHBIMHU'", HO K TIEHCHU MaTepsM IATH JACTeH NMpHOaBAT JUIIb YyTh OOJBIIE
TBICSYH PyOJIeH 3a KaKJ0ro pedeHKa HauMHAas C ISATOrO.

https://www.nakanune.ru/news/2025/08/13/22833269/

Akonozusi Cesepa, 13.08.2025, lNeHcusi 3a Oemel: HOoBasl Jibeoma
ons podumenel

MoxxHo nu eocriumampe demed u rnpu 3mom "3apabomams"” Ha 6oriee paHHHO
neHcuro? B [ocOyme cyumarom, ymo Oa. Hoebll 3akoHorpoekm ripednazaem 0amb
podumesnsam npaso yxodumb Ha 3aciy>XeHHbIU OomObiX paHbwe, eC/iu 8 UX CeMbe
pacmém He MeHbwe 08yx 0emed.

CYTB HMHHUIUATHUBbI

ABTOpBI 3aKOHOIIPOEKTa OOBICHSIOT: BOCIIUTAHUE JeTei TpeOyeT OrpOMHBIX CHUJI, BpEMEHU U
pecypcoB, MOATOMY JIOTUYHO KOMIIEHCUPOBATH POAUTENSIM YaCTh 3TOTO TPY/la BO3MOKHOCTHIO
paHbIlle HaYaTh MOJIy4aTh IEHCUOHHBIE BBITLIATHI.

[Ipennaraercs cnenyromas cxema:

. pOAMTENN BYX AETEH CMOTYT MPETEHAOBATh HA JBIOTHI IO JOCPOYHOMY BBIXOJYy Ha
NEHCHIO (KOHKPETHBIE YCJIOBUS AJIs TOW KaTErOpUH yTOUHSIOTCS);

. ponuTenu TPEX JeTe CMOTyT BBINTH Ha TNEHCUI0 Ha TpPU ToJa paHbIIe
YCTaHOBJIEHHOTO CPOKa;

. ponuTenu 4eThIpéX W Oosee neTeil moiaydyaT MpaBO HAa CHUIKEHHE MEHCHOHHOIO
BO3pacTa Ha MATh JIeT.

ApryMeHTsl "3a"
JemyTaTsl yBEpEHBI, YTO Takas Mepa:
. MOBBICUT 3aWHTEPECOBAHHOCTh CEMEN B POXKJIEHUU BTOPOTO U MOCIEAYIOLIUX JETEH;

. YKPENUT COLMATBbHYIO CIPAaBEUIMBOCTb, BEIb POAUTENH (haKTHUECKH paboTaloT Ha
OymyIiee CTpaHsbl;
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. CTaHEeT JOMOJHUTEIBHOU MOJJIEPKKON JI1 MHOTOJETHBIX, KOTOPHIM K NIEHCUOHHOMY
BO3pACTy 4acTO yXe MPUXOIUTCS IOMOTaTh BHYKaM.

B psne crpan EBpombl mogoOHble MeXaHH3MBI yke neicTBytoT. Hampumep, Bo ®paniuu
MaTEepH, POJUBIIME U BOCIIMTABIINE HECKOJIBKUX AETEH, MOJIy4arOT IMPAaBO YUTH HAa IECHCHUIO
paHBbIIIE HA HECKOJIBKO JIET.

Bo03MOHEIE CIIOKHOCTH

OKOHOMUCTEI OTMCYAKT, 4YTO BBCACHHC JIbI'OTHI HOTpGGyeT AOMOJHUTCIIBHBIX CPCACTB U3
[Terncuonnoro ¢houma. UtoOb! N306€kKaTh EPETPY3KH CUCTEMBI, HY’)KHO OYJIeT:

. 4ETKO ONPENEIIUT NOPSAIOK MOATBEPKACHHS KOJIMUECTBA U BO3PACTa AETEN;
. paccUnuTaTh, CKOJIBKO YEJIOBEK PEaIbHO CMOTYT BOCIIOJIB30BATHCSA JIBIOTOM;
. poaAyMaTh MeXaHu3M (PMHAHCUPOBAHHUS.

EcTb M ckenTuku, KOTOpbIE COMHEBAIOTCS, YTO Takas Mepa CYIIECTBEHHO IOBIHUIET Ha
poxnaeMmocts. OHU YKa3bIBAIOT, YTO pEIICHUE 3aBeCTH peOEHKa dalle CBA3aHO C YPOBHEM
JI0X0JIa U IOCTYITHOCTBIO JKWJIbS, YEM C IEHCHOHHBIMH IIE€PCIIEKTUBAMH.

ConmanbHblil 3¢ ekt

Jlaxxe ecnm peanbHbIl NPUPOCT POXKAAEMOCTH OyAeT HEOONbIINM, HWHUIMATHBA MOMKET
yIy4YlIUTh OTHOLIEHHE OOLIecTBa K MHOTOJETHBIM CEMbSIM M IOBBICUTH IPECTHUXK
ponuTenbeTBa. [l MHOTHX JIOAEH Hlies O TOM, YTO UX TPy IO BOCIUTAHUIO JeTeil Oyaer
YUYTEH TOCYIapCTBOM, MOXKET CTaTh BaXXHBIM MOPAJIbHBIM CTUMYJIOM.

https://www.ecosever.ru/news/47809.html

lNToomockoebe cez200Hs1, 13.08.2025, Cpa3sy mpu Kamezopuu
epaxodaH: koMy ¢ 1 ceHmMs6psi noebICsIM NeHcuu

C 1 ceHmsabps 2025 z2o0a KaKk MUHUMYM MpeM Kamea0pusMm 2paxdaH
rnosbicam rneHcuu. KoMy UMEHHO U Ha KaKyr CymMMmy, UHMepHem-u30aHur
«lModmockoebe ce200Hs1» pacckasana O0KmMOop 3KOHOMUYECKUX HaykK, rpogheccop
P3Y um. I'.B. lNnexaHoea Hamarneksi [lpodaHos8a.

9KCHepT OTMCTHJIA, YTO, KaK IMPAaBUJIO, MCPCPACUCT ACIAIOT C Havdalla CICAYIOICTO MECAla
IMOCJIC TOT'O, KaK IIPOU30IIJI0O KAKOC-TO BAXKHOC COOBITHE.

«Tak, mencuoHepsl, npocturimme 80-IETHETO BO3pacTa B AaBryCTe, HAYHYT IIOTy4YaTh
YBEITUYCHHYIO (PMKCUPOBAHHYIO YacTh CTPAXOBOW MEHCUH, KoTopas cocTtaBut 17 815 pyoneit
40 xomeek (0e3 ydera JIOMOJHUTENBHBIX KOAPPHUIHUEHTOB). JIOMOTHUTENBHO K 3TOH CymMMe
Oyner mob6asneno 1 314 pyOneit ansa Tex, KTO HaXOIUTCS MO ornekoi, u 1 377 pybnen mis
MoJTydaTeNeld TOCYJapCTBEHHBIX TEHCHW», — TMOSCHWIA SKOHOMHUCT HWHTEPHET-U3JaHHI0
«ITogMOCKOBBE CETOTHS.

VYBenuyeHue TMEHCHH TakKe KOCHETCsS JIUI, KOTOPhIM B aBrycTe ObUIa yCTaHOBIICHA
MHBAJIUIHOCTH | rpymmsl.

«B cnyyae Hanu4Ms HETPYIOCIIOCOOHBIX WICHOB CEMbH K BhIIIaTaM OyZeT A00aBieHO 1o 2
969 pyomeii 23 komeiiku Ha Kaxmoro. OOpaTuTe BHUMaHHE, YTO TaKyl IOTUIATY MOYKHO
NOJYYUTh MAaKCUMYM 3a TpeX MKIUBEHIIEB, He Oosee», — nobasuia [Ipoganosa.
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Kpome Toro, npubaBky K NMEHCHH IMOJydyaT U Te, KTO MpeKpaTuia paboTtarth B aBrycre. M
OyZeT BBIIUIAYMBATHCSA IIOJIHAS CyMMa II€HCHM, BKJIIOYas BCE INPOIMYIIEHHBbIE paHee
WHJICKCALIUHU.

«He 3a0bBaeM ¥ Tpo mepepacdeT MeHcuil paboTaromux meHcuoHepoB B aBrycte 2025 rona
M0 WTOraM HAKOIUIEHHBIX 3a 2024 TOA WHAMBHIYaIbHBIX MEHCHOHHBIX KO3()PUIEHTOB.
HanomHuM, 4YTO MakcMMaibHOE YBEIMYEHHE II€HCHU 3a CYEeT IeHCHOHHBIX OaiioB
OTpPaHHYEHO TpeMs OayutaMu, HE3aBUCHMO OT CyMMBI B3HOCOB, YIUTAUE€HHBIX paboToaarenem
3a MEHCHOHepa B npeasiayiieM roay. [lpu croumoctu 6amna B 2025 rogy B 145 py6ueit 69
KOMEeK, MaKCHUMalbHas Haj0aBKa K TeHCUH cocTtaBuT 437 pyOneir 7 Komeek»,
MOJYEPKHYJIa S3KOHOMHUCT.

DKCHepT NOoAYEpKHYIa, YTO BCE ATH MEepepacueThl MPOUCXOISAT aBTOMATUYECKH — Ha OCHOBE
JAHHBIX W3 O(UIMAIBHBIX HMCTOYHUKOB — KM HE TPEOYIOT OT TEHCHOHEPOB HHUKAKHX
NONOJIHUTENBbHBIX TEUCTBUH.

https://mosregtoday.ru/news/interesnoe/srazu-tri-kategorii-grazhdan-komu-s-1-sentjabrja-
povysjat-pensii/

PermvoHanbHblie CMU

KaszaHckue eedomocmu, 13.08.2025, PT nokuHyna mon-40 pe2uoHoe
Mo ypo8HI0 NEeHCUOHHbIX 8binsiam 8 P®

lNo daHHbIM [NeHcuoHHo20 ¢hoHOa Poccuu, TamapcmaH 3aHsn 41-10 cmpoyky
8 pelimuHee peauoHOo8 o pasmepy cpedHel neHcuu, orMycmuewuck 3a roneoda Ha
yembipe no3uyuu. Ha 1 uronsg mekyweao 2o0a amom rokazamersb 8 pecrybriuke
cocmasun 23 161 pybnb, Ymo Ha 295 pybnel Huxe obuwepocculickoao ypPOBHSI.

HauGosnbmive BbIMIAThl B pErMOHE MOJIyYalOT HEpaOOTaroIMe MEHCHOHEPHI 110 CTAPOCTH - B
cpenraem 25 081 pyOmb. [Ipu 3TOM coIMabHBIC TEHCHU PAOOTAOIINX TOXKHIIBIX KHUTEIEH
enBa mpesblmatoT 11 Teicau pyOnei. B IlpuBomkckom denepanbHoM okpyre TaTapcTtan
3aHMMAET IIeCTOe MecTo, ycTynas [lepmckomy kpato, Y amyptun u Huxeroposackoit ooiactu.

JIupepom peiitunra ocraerca YyKOTCKHII aBTOHOMHBIN OKpyT co cpeaHeil mencueit 38 711
pyOneii. Ha mporuBomosnokHOM KoOHIE crmcka - pecnyomuku CesepHoro Kapkaza, rme
BBIMJIAaThl He JocturatoT 20 Teicsy py6osneil. C 1 aBrycra padoTtaroiiye neHCHOHEPHI MOTyYrIn
MHJIEKCAIMIO CTPAXOBbIX EHCUI, MAKCUMAaJIbHBIM MIPUPOCT KOTOPBIX cocTaBuil 437 pyOeil.

https://kazved.ru/news/rt-pokinula-top-40-regionov-po-urovnyu-pensionnyx-vyplat-v-rf-
5882843
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 14.08.2025, O yem 2080pum 3ameOsieHUe 3KOHOMUKU
eo Il keapmarne

Poccmam npedsapumeribHO OUeHUsT pocm 3KOHOMUKU 80 Il keapmarie 6 1,1%
200 K 200y nocrne ysenu4yeHusi Ha 1,4% e sHeape - mapme. [lpu amom OaHHble O
OuHamuKke 8 KeapmasibHOM 8bipaxkeHuu cmameedomMcmeo He ripusesio. 1o umozam
nepgo2o nonya2o0usi 2025 2. aKoHoMuKka ebipocsiia Ha 1,2% 200 K 200y, oueHus
MuH3k 8 0630pe "O mekywel cumyauyuu 8 3KOHOMuUKe". 3a aHasio2u4yHbIl nepuood
npeodbidyuwe2o eoda pocm cocmasus 4,7%.

CoxpaHeHHe >XECTKUX JEHEXKHO-KpeAMTHBIX ycinoBuil Bo II kBapTame compoBOXIanoch
IPOJOKEHUEM OXJIaKJICHUSI SKOHOMHMKH, OCHOBHOM BKJIaJ BHECIM 0oJjiee HU3KUE TEMIIbI
BHYTPEHHEI0 CIpoca, COOOINMI >KypHaIMCTaM HpeAcTaBuTeNb MUH3KOHOMpa3BUTHS,
KOMMEHTHpPYS JaHHble 0 nuHamuke BBII. B To e Bpems 3amemiieHne cnpoca OTpasmwioch B
CYILIIECTBEHHOM CHIXeHHUU MHGusiuuu ¢ nmukoB B 10,3% B maprte 1o 8,55% Ha 11 aBrycra,
00aBHI COOECETHHUK.

[Ipu pacyere MCMOIB30BAHBI UHAMKATOPHI OTPACIEBOM CTaTUCTHKH, oTMedaeT Poccrat. Poct
BBII naubonee 3ameTHo mozjaepkanu oomenut (+9,1%), oOpabaTeiBaromye MPOU3BOICTBA
(+3,7%), ctpoutenbctBo (+2,4%), posnuuyHas ToproBis (+1,6%), cembckoe XO034KWCTBO
(+1,4%). [Ipu 3TOM CHU3WIHCH TEMITBI B ONTOBOM Toprosie (-4,2%), chepe BogocHaOKEeHHUs
U YTUJIM3AIUH 0TX0J0B (-2%), 100bIYe MoIe3HBIX uckonaeMbIX (-1%).

Poct BBII B I kBaprane Ha 1,4% oxka3aincs Huke nporsosa (2%) perynsitopa, 0TMEYaaoch B
koMMeHTapusix banka Poccum k cpegHecpouyHoMy HpOrHosy. JlaHHBIE CBUAETENBCTBYIOT O
0osee OBICTPOM, YEM 0XKMJIAJIOCH B allpelie, OXJIaXIeHUU BHYTPEHHEro cnpoca, orMevain L1b.
[Ipu »TOoM omenka perynstopa nmo auHamuke BBII Bo II kBapranme oxazamace Oonee
MO3UTHBHOM, yeM y Poccrata, - 1,8%. D10 61u3ko k kBaprampHOMy nporHo3y LB (1,9%),
TFOBOPHJIOCh B KOMMEHTapHSIX.

[Ipesunent Poccum Bnaaumup IlyTuH Ha coBellaHMM MO SKOHOMMYECKMM Bompocam 12
aBr'yCTa Ipu3Bajl "4yBCTBOBATh, yJIABIMBATh" BCE TEHICHLUU U COOTBETCTBYIOIIUM 00pa3oM
Ha HUX PEearupoBaTh, YTOOBI HE JOMYCTHThH '"TepeoxyaxaeHus" SKOHOMUKH. OH HAITOMHUI,
YTO OHKCHEPThl YacTo TOBOPAT O (OPMHPOBAHUU PHUCKOB YPE3MEPHOTO 3aMeJICHHS
PKOHOMHUKH M JaKe peueccuu, u ao6aBmi, yTo 11b KOHTpOIMpPYET U OLIEHUBAET CUTYaIUIo,
paboTaeT ¢ NpeAnpUATHIMU HANpsAMYIO U HE BUJUT OOJIBIINX PUCKOB.

[Iporno3 Munska no pocty BBII Ha atot rox cocrasnser 2,5%, L1b sxaet pocta B Auanasoxe
1-2%. OkxoHomHKa cTaHOBUTCA "Oojee QparMeHTHpOBaHHOW", pocT '"mepectand ObITh
(bpoHTaTBHBIM", KOHCTATUPOBAJ MPEJICTaBUTENb MUHIKA B anpere.

O 4em ToBOPAT IUGPHI

BBII Bripoc Ha 0,3% kBapTan K KBapTaly ¢ IONpPaBKON HAa CE30HHOCTh, YTO B IIEPECUETE HA
roa cootBeTctByeT 1-1,5%, moacumran riaBublid 3xk0oHOMUCT BTB Pommon Jlateimos. Ilo
utoram roja poct BBII cxiageiBaercs "¢ HaTskkoi" no HUxkHEHN rpanune nporsosa b 1%,
oTMeuaer skcnepT. [Ipu Takoil rogoBOM NUHAMUKE KBAPTAJIBHBIM POCT C HCKIIOYECHHEM
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CE30HHOCTHU MOT cocTaBHTh 10 0,2%, roBOPUT SKOHOMHUCT, aBTOp Telegram-kanana Truevalue
Buxkrtop TyHes.

[Iponomxaromieecs 3aMeI€HUE TEMIIOB SKOHOMUYECKOTO POCTA - 3TO TPEBOYKHAS TEHACHLUS,
OpU 3TOM TOBOPUTH O TEXHUYECKOM peleccuu paHo, cuuTaer aupekrop HWHcturyTa
HapoaHoxo3siictBeHHoro nporrosuposanus (MHIT) PAH Anekcangp Ilupos. "Poct Ha 1-
1,5% B mepecuete Ha rof - 3TO He peneccus’, - cornaceH JlaTpnos.

TyHeB Bo3pakaeT, YTO 3KOHOMHUKA MOXET y>K€ BTOPOM KBapTaJl HAXOAUThCA B peneccuu. OH
JIOTTYCKAaET, YTO peaibHbIN POCT B (PMHAHCOBOM ceKTope Ha 17% roloBbIX HEpeaTUCTUYHBIN U
MOYET OBITh CBSI3aH C HEKOPPEKTHBIM YYETOM JIbTOTHOTO KpeauToBaHMs. TyHeB H00aBiserT,
YTO B CTATHUCTHUKE 3TO OTPA3UTCS, KOT/Ia CTAaBKHU OIMYCTATCS HIDKE MPOLUIOTOAHET0 YPOBHS U
"peanbHbIi pocT” (PMHAHCOBOTO CEKTOPA CMEHHUTCS TAKUM K€ MaJICHUEM.

ITo muenuto rinaBHoro s3koHomucta BTDB, npu onieHke pocta SKOHOMUKH BaKHO YUHUTHIBATh
nexomno3unuio usmeHeHuss BBII mo cexropam. CHuxeHue onToBOM TOpProBiau JlaTeinos
OOBSICHAET TEM, YTO OHA BKJIIOYAET HETAaTUBHYIO JUHAMUKY 3KCIOpTa NMpupoHoro rasa. [Ipu
3TOM XOpOIIME TEMIBl pOCcTa HaOII0Aal0TCs B OOIIECTBEHHOM IMUTAaHHUM, YTO KOPPEIUPYET C
YBEJIMYEHUEM PEAJIbHBIX PACIIONATraeMbIX OXOAOB HACEJICHUS, TOBOPUT CTApIUNN HAy4YHBIN
COTPYAHUK JabopaTopuu CTpyKTypHbIX wucciaepoBanuii WIIOU PAHXul'C Braamumup
EpemkuH. B cTpouTensCTBE POCT CAEPKUBAECTCS 3arpaJuTENIbHBIMU CTaBKaMU 110 UIIOTEKE U
OTrPaHMYEHHBIMH MacliTabdaMu JIBIOTHBIX MporpamM, pobasnser skcrnepr PAHXul'C.
3raunmyro noaaepxkky BBII oka3siBaeT poct 00padaThIBarOICH MPOMBITINIEHHOCTA TEMIIAMHU
BBIILIE CPEIHUX 10 SKOHOMHKE, TOBOPUT EpeMKuH.

JlanbHeias 1{uHaMuKa

[[lupoB oTMedaer, YTO MPOTHO3UPOBATH MUTOTH MOCIEAYIOIIMX KBApTaJIOB IOKa
3aTPyJHUTEIBHO, MHOTO€ OyJeT 3aBUCETh OT OIO/PKETHOW TMOJUTHKU Ha CIEIYIONIYIO
TPEXJETKY, TMHAMUKU Kypca pyOJisi 1 CKOPOCTH CHUKEHHS KJItodeBoid craBku banka Poccun.
Okcnept PAH cunraet, uro MuHuManbHble 3HaueHus 1o AuHamuke BBII B aTom rogy Oyayr
Bo II u Il kBapranax. JIaThIMOB Takke yKa3bIBaeT HAa TEXHUYECKHE OCOOCHHOCTH PacueToB
pocTta 3KOHOMUKU. VIHBECTHUIIMM B OCHOBHOW KamuTajd OOBIYHO IMOMAJAl0T B CTATUCTHUKY B
KOHIIE T0/la, YTO TEXHUYECKH 3aBBIIIACT pE3yJNbTaT TMOCIEAHEr0 KBapTana, OOBACHSET
JIaTHITIOB.

Temnbl pocTa HKOHOMHMKHM 3aMEIUISIIOTCS, MO3TOMY B OMDKalIIMe MECsIbl MOXET
noTpedOBaThCsA IMEPEHACTPOWKAa MAaKPOIKOHOMUYECKOM TMONMTUKM K W3MEHUBLIMMCS
ycinoBusM, 3asaBiger Epemkun. [Ipeasapurensusiii nporno3 MHIT PAH no yposuio BBII no
UTOTaM 3TOTO Toja coctaBisieT 1,2%, cooburmn [upos.

B noaroroBke cratbu y4dacTBOBajJa Amnacracus boiiko
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KommepcaHnmsb, 14.08.2025, BBIT mopmo3um emecme ¢ yeHamu

B 200080M 8bipaxkeHuUuU aKkoHomuka Poccuu 8o emopom keapmarne 2025 2oda
ebipocrnia Ha 1,1% npomue pocma Ha 1,4% e nepsom, ceudemeribcmgyom
npedsapumersbHbie oueHKU Poccmama. Pocm uHOekca ¢busudeckoeo obrema BBl
obecnieyunu ysenudyeHue obopoma obwenuma (nmoc 9,1%), pocm e obpabomke
(3,7%), cmpoumenscmee (2,4%), posHuue (1,6%), cenbckom xossticmee (1,4%).
CHuxeHue rnpodeMoHcmpuposasiu ornmoskiti mogapoobopom (MuHyc 4,2%), cehepa
godocHabxeHusi, sodoomeedeHusi, cbopa u ymunu3layuu omxodos, fukeudauuu
3azpsis3HeHuUU (MuHyc 2%) u 0obbiya (1%).

[To uroram mepBoro noyyroaus, 1o oueHke yxe Munskonomuku, BBII 6bu1 Ha 1,2% BbIIIE,
yeM rona Hazaj (PocctaT mpencTaBUT CBOM pacydeThl 1Mo mosyroauto 12 centsops). [Iporunos
yBenuuenuss BBII no uroram roma — 2,5%. «Temmbl pocra ¢ nonpaBKoW Ha CE30HHBIM U
KaJICHJapHbIA (aKTOphl OBLIHM yMEpPEHHBIMI»,— (GUKCUPYIOT aHAMUTHKU Telegram-kanana
«TBepasie nudpe». [lo ux oreHke, Mokasarea HaXOAWIUCH B nuamnazoHe 1-1,5% pocra B
nepecyere Ha rox (cM. rpaduk).

I'onoBsle Temnsl pocta B 1,1% Bo BTOpoM KBapTalle 0Ka3aauch 3aMETHO HUke oxuaanuil 1b.
B utosnie, HamoMHUM, PEryJIATOpP OCTAaBHJI HEM3MEHHBIM CBOM anmpesibCKUil mporuo3 pocrta BBII
B 2025 rony Ha 1-2%. Ilpu 3TOM B KOoMMeHTapusx k nporHo3y LIb onenusan poct BBII Bo
BTOpPOM KBaptaje Ha ypoBHe [,8%, Tak uyto Texymias nuHamuka BBII moka oxassiBaeTcs
HIDKE 0XKHUJIaeMOH CpeiHel TpaeKTOpHH, MporHo3upyemMoii LlenrpoGankom.

AHaJINTHKY, ONpPOLICHHblE B Hayaje aBrycra areHTcTBoM «lMHTepdakc», MPOrHO3UPYOT
yBenuuenue BBII Poccun B 2025 roay nHa 1,4%. «CraTuctuueckue JaHHbIE, TOCTYIIHbIE Ha
KOHEI] Masi, CBUAETEIbCTBYIOT O NMMPAKTUYECKH MOJIHOM OCTAHOBKE HYKOHOMHYECKOTO pocTta. B
nepBoM kBaprtaie 2025 roga mo OTHOLIEHWIO K udeTBepToMy KkBaprany 2024 roma BBII
cokparuicsi Ha 0,4% (co CHATOM CE30HHOCTBIO)»,— moacuuTanu B MHcTUTyTE
HapoAHOX03siiicTBeHHOTro InporHo3upoBaHuss PAH. CooTBETCTBYIOIIMX OLIEHOK 3a BTOPOH
KBapTaJl, BIIPOYEM, IT0OKA HET.

Taxoke B cpeny PoccraT cooOuui, 4to HHQIAIMS B UIOJE CHU3UIIACH B TOJ0BOM BBIPAKCHUU
1o 8,8% — 9T0 caMble HM3KHE TEMIIBI POCTa ILIEH C HOAOpPS MPOLLIOro roja. AHATUTUKU
Telegram-kanana «TBepable UUGPHD OLEHUBAIOT HIOIBCKUM ypOBEHb WHQIALMU C
MOMpPaBKOM Ha CE30HHOCTh U mepecueTe Ha roJ B 9,4% (3TO, OTMETUM, OJUH M3 TJIaBHBIX
MH/IMKaTOpOB, onpeenstomux pemenus LIb mo craske). [Tosimenue tapudon XKKX, mo ux
pacueraM, BHECJIIO OCHOBHOH BKJIaJ B UIOJIBCKUM MOKa3zaTelb UHQIALMU. 32 BBIYETOM 3TOTO
s dexTa rogoBas UHQIALKS C TMOMPABKOM Ha CE30HHOCTh U Mepecuere Ha roj B urone 2025
rojia ObuTa OBI Ha YpoBHE 2% TIpH TENH peryiaTopa B 4%, CAUTAIOT aBTOPHI PACYETOB.

Aptem UyryHoB
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Bedomocmu, 14.08.2025, Pocculickue uHeecmopbl 3amMepsiu 8
oxxudaHuu ecmpedyu llymuHa u Tpamna

Poccutickuli pbIHOK aKyuli 3amep 8 oxudaHuu ecmpeyu rpesudeHma Poccuu
Bnadumupa lNymuHa ¢ enaeou CLIA [oHanbdom Tpamriom, komopasi rpoudem 8
namHuuy Ha Anscke. [anbHeldwue repcriekmusbl 0mMeYecmeeHHO20 pPbIHKa
cesd3aHbl C uUmo2aMu 3mux [1epe2o8opos8, KOHCmMamuposasau OrnpoUeEHHbIe
"Bedomocmsmu” akcriepmel.

O Bcrpeue Ilyrmra u Tpamma oduIMaIbHO CTAlO M3BECTHO 6 aBTryCTa IOCHE 3aKPBITHS
OCHOBHOM ceccu Ha MocOupke. 3a cleaylomue 4YeThlpe IHS TJIaBHBIM OeHuMapk
oTeyecTBEHHOro (hOHIOBOTO phIHKA B3neren Ha 7,7% 10 MakcuMmanbHOro c 28 ampens
3HaueHus - 2977,18 myHkra. A BOT 13 aBrycTa pbIHOK 3aKpbLICS B CAMBOJINYECKOM MHHYCE (-
0,14%) na ypoBHe 2973 myHKTa.

Bo3MoOKHBIE IBUKEHUS

[Tonvem wunHIekca MocOupkM Ha MO3UTUBHBIX TEOMOJUTHUECKHUX OXHUAAHUAX HCUYEpIIaH,
yBEpEH MHBECTULIMOHHBIN cTpaTer "['apaa xanurtana" Anexcannp baxtun, muis 1aabHEHIIEro
pocta motpedyercs "mo3uTHBHAs KOHKpeTHKa'. [lepBble WMTOTM BCTpEYH MPE3UACHTOB C
y4eTOM pa3HHIIBI BO BPEMEHU HAYHYT MOCTYMAaTh JHO0 B XOJAE BEUEPHEH CecCUU B TMSATHUILY
(3aBepmaetcs B 23.50 Mck), 10O emie mo3ke - TOrJa NMepeBapuBaTh UX PHIHOK OyAeT Ha
TOprax BBIXOJHOTO [IHS, OTMETWIAa J3KcnepT mo ¢ormoBomy pbiHKy BKC Jlrogmuia
Pokorsinckas. TloTeHmman pocra OT TEKymIMX YPOBHEH MO WHAEKCY MocOupxku, Mo ee
MHEHHIO, COCTaBIIAET Kak MMHUMYM 10%, OCKOJIBKY Ha NEPBOMl BOJIHE I€ONOIUTUYECKOTO
MO3UTHBA, KOT/la MPE3UJICHTHI JIUIIb CO3BOHWINCH B (eBpasie, OeHUMApK MOJCKOYMII BBILIE
3300 myHKTOB.

B VK "llepBas" oxumaroT Tpu CIieHApHUs Pa3BUTHUS COOBITHM, paccKa3all PYKOBOJIUTEh €€
oraena ympasieHus akuusmMu AHTOH KpaBuenko. IlepBblil, Waum Je3CKalallMOHHBIN,
IpeanoaraeT, YTo MPe3UIECHThl HAMIyT OOUIMi S3bIK M 0003HAYAT MIArM K 3aKIIOYCHHIO
MHUpa, - Torga uHiuekc MocOupxu Mmoxer Bbipactd 10 3300 myHkTOoB. Heifrpanbhbiii
CIIEHApUH - MPOJOJKEHNE TIEPETOBOPOB 0€3 JOCTIKEHHSI KOHKPETHBIX JIOTOBOPEHHOCTEH. B
TOM CIIy4a€ PBIHOK MOXET CHHU3UTHCS MPUMEPHO 0 OTMETOK, C KOTOPBIX HAaUMHAJI POCT
npouuioi Henenu (2764,6 mynkra. - "Bemomoctu"), paccyxmaer KpaBuenko. B HeratuBHOM
CIIEHApUU HCXOJ[ MEePETOBOPOB OYJIET OTPHUIIATEIBHBIM, TIOCIEAYIOT HOBBIE aHTUPOCCHICKUE
CaHKIIMH U JaJbHENIIee CHUKEHUE UHAEKCA B 3aBUCHUMOCTH OT UX )KECTKOCTH.

B neratuBHoM cueHapuu "®unama" ungexkc MocOHpKHM MOXKET OTKaTUThcs B paiion 2800
MyHKTOB, B HEWUTpaibHOM - KojeOaThcsi B paitoHe 2900-3000 myHKTOB, B TO3UTHBHOM -
yctpemuthbesi B paiioH 3400-3500 myHKTOB, paccka3an aHAJIUTUK WHBECTKOMIIaHWU Mrops
JlomoHOB.

[Iporno3 "lI'apma xamumtana" ckpomHee. IlnogoTBOpHBIE IEperoBOpbl W Iporpecc B
YPEeryJIMpOBaHUM YKPAaMHCKOIO KpHU3UCAa M POCCUHCKO-aMEPUKAHCKUX OTHOIICHUSX IaayT
UHAEKCY umMnyJbsc pocta K 3100 myHkram u Bbline. B HeiliTpanbHOM crieHapuu baxTuH xuer
kosjeOanuit B nuamazone 2800-3000 myHKTOB, B "pa3odapoBbiBaromeM’ - cHKeHus 10 2600-
2700 myHKTOB.

BuyTpennue sMmounun
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['eonmonuTnka BO MHOIOM OIPENEISAET DKCIOPTHBIE BO3MOKHOCTU POCCUHCKMX KOMIIAHUU,
JOCTYII K TEXHOJIOTHSIM M BHEIIHeMY ()MHAHCHPOBAHUIO, IMOATOMY IEPEOICHKA aKIMi Ha
TCOMOINTUICCKUX H3MEHEHUSX MOXKET OBITh OUYeHb Cephe3HOU, oxkumaer baxtun. Yame
JIPYTHUX MOJIBEPKEHBI T€OMOTUTUHYECKOMY PUCKY SKCIIOPTEPHI, YbH aKIIUW 3aHUMAIOT JIbBUHYIO
JIOJTI0 B MHJEKCEe MOoCOUpKH, - 3TO U JIeJIaeT 3HAYUTEIbHBIM BIIHSHIE BHEITHUX CUTHAIIOB Ha
JMHAMUKY IIAPOKOTO PbIHKA, 3aMETHUJI OH.

Haubosiee 4yBCTBUTENBHBIMH K T€ONOJUTHKE OyMaraMu JUPEKTOp aHAJIUTHYECKOTO
nenaptamenTa uHBectOanka "Cunapa" Kupumn TaueHHUKOB Ha3biBaeT akiuu "Alpodiora",
"Pocuedtu", "T'aznmpoma", "HoBarska", "Pycana", "Cesepcranu", "Cerexxu" u "KOuunpo".

[Tporpecc B nmeperoBopax MOKeT MOJI0KUTEIBHO MOBIUATh HA OyMaru aBUanepeBO34UKoB (Ha
Moc6upxe Toprytorcs akiuu "Aspodrora" m Utair. - "Begomoctu"), MOCKOIBKY B IICHBI
OyIyT 3aKiaJbIBaThCS OXKHMIAHHUS XOTsA Obl YAaCTMYHOI'O BO30OHOBIEHMS MEXIyHapOIHBIX
peiicoB, oxkumaer aHanuTHK (oHIoBoro peiHka YK "Anbda-xkanurtan" Anuna Ilommosa.
Taxke B BBIMIPBINIE MOTIYT OKa3aTbCsl He(TEra3oBble KOMIAHMU, KOTOpPBIE B Ciydae
YaCTUYHOM OTMEHBI CAaHKIMI HApaCTAT MOCTABKU 32 PyOexk, pacCyKIaeT OHa.

Tak WM wWHA4Ye BOJIATWIBHOCTh HAa PBIHKE OCTAaHETCS BBICOKOM U3-32 XaOTUYHOH
koMMmyHuKaiuu CIIA u 9yBCTBUTEIBHOCTH HMHBECTOPOB K TEOIOJMTHKE, MPEIYyNpPEKIAET
HOHHOBa. EaXTI/IH COTJIaCC€H: MHOTHUC I/IHBCCTOPBI CKJIOHHBI I/IMHy.]'II)CI/IBHO peaerOBaTL Ha TC
WM WHBIE COOBITHS, YBETTMUMBAsI MIIM CHUXKAs TTO3UIMH B MOMBITKE MPEAYraaTh CUTYaIHIO U
TEM CaMbIM HpOBOHI/Ip}ISI CUJIbHBIC IBUXXCHUS B 6yMarax.

B orcyrcTBHE pe3ynpTaTOB NEPETOBOPOB M B ClIy4a€ YCHWIEHHS TI€ONOJUTUYECKOU
HEOMPEACIECHHOCTH ONpPENENSIIOIUM  (akTOpoM JJii pBhIHKA CTaHyT OXHJIAaHUSA 110
JanpHeHemMy Kypcy MoHeTapHo monutuku banka Poccun, oxupaer Ilommosa. 6 uroHs
coBeT aupekTopoB b causmn kimodeByro ctaBky 110 20 ¢ 21% rogoBeIX. A 25 UIOMS Oy CTHI
ee eme Ha 200 6. . mo 18%. Cnenyrormiee 3acenanue npoiiner 12 ceHTIOps.

kksk

8,49 mupa py0. BbIBEIM 3a HIONb OTEYECTBEHHBIE HHBECTOPHI M3 MAEBBIX HMHBECT(OHIOB
aKIIMi, HECMOTPS Ha TONT0XkaaHHOe cMsruyenne bankom Poccun MoHeTapHOM MOMUTUKH. ITO
PEKOPIHBINA YPOBEHB 3a Bce BpeMst HaOmoaeHui (¢ 1998 r.), cnenyer u3 nanusix InvestFunds

Pocculickasi 2zazema, 13.08.2025, lMoyemy npouyeHmsbl o eKksiadam u
HakKkonumesnbHbIM cHyemam mak 6bicmpo nadarom

lNpoueHmbl o eknadamM U HakornumesibHbIM —cyYemam He  [pocmo
ycmpemursnucb 8HU3 8cried 3a CHUXeHUeM Krrdesou cmasku (a LUb cHusun ee ¢
ucmopuyeckoeo rnuka 21% 0o 18% eodoebix 3a nocredHue 0ea Mecsua), a
o4e8UOHbIM 06pa3omM pyxHynu. [eHbau eknad4yukoe baHkaM 8 makoMm Kosrudecmee
10 Cymu y)Xe He HyXHbl, a 8 OHMalH-NPUIoXeHUsIX Ofsl KIUeHmMOo8 paccmassieHbl
"nosywku”. Tenepb ecmpemums cmasky 8 17-18% u ebilwe, K KOmMopbIM Mbl yXe
npusbIknu, Herippocmo. A ewe 6yK8arlbHO HECKO/IbKO MeCAUes8 - U Mbl MOXeM
ysudemb MakcumaribHyro 00Xo0Hocmb yxe bnuxe Kk 10%: 0nss amoz2o xeamum Oaxe
He camoeo o cebe cHUXeHuUsi cmasku LIb 8 ceHmsbpe, a cugHarnog o Hem.

banku yxe 3aKiaabIBalOT B CTaBKy HE TEKYIIYI0 PEaJbHOCTh, a oOxupaemyr. Eciou B
CEeHTs0pe PBIHOK OXHaaeT cHikeHue "kmoua" mo 16-17% (3T0 He TrapaHTHPOBAHO, HO
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BIIOJIHE BO3MOJKHO), TO YK€ celdyac OH MPEJIOKHUT MO KPATKOCPOUHOMY BKJIQJy CTaBKY HE
BBIIIE ATUX ypoBHeH, rooput Opwmii KpaBueHko, HayaldpbHUK OT/AENa aHanMW3a OAHKOB M
nenexxnoro peiaka MK "BEJIEC Kanuran". IMeHHO m03TOMY IO TPEXMECSYHBIM BKJIaJaM B
Ton-20 OGaHKOB MOXKHO YBHJETh CPEAHIOI CTaBKy 16,2% TromoBbIX, TOTJa Kak KIHOYeBas
craBka banka Poccun - 18%. Pa3pblB - mouyTH 1Ba NPOLEHTHBIX IMyHKTa. A MO TOJOBOMY
BKJIaNy - yxe 3,6 IpOIEHTHBIX MyHKTa, faensaTcs B "dunycnyrax". Cxoxas cuTyarus Obuta U
BecHOM 2025 rona, xorga (MHAHCUCTHI OXKUIATU CHIDKEHUS KIIOYEBOM CTaBKM B Havaie
utoHsA ¢ 21 go 20%. Bcero 3a utonib cpegHue cTaBKM CHU3WINCH Ha 2,07-2,23 NpOUEHTHBIX
NyHKTa, a ¢ MomeHTa 3acenanus banka Poccum 25 utons mo 4 asrycra - Ha 1,08-1,17
MPOLEHTHBIX IMyHKTA.

ITo cnoBam I'assH> 3amaneeBoi, aHanuTHKa (PUHAHCOBOTO MapkeTiuieiica "banku.py", ceiiuac
0aHKM HE WCTBITHIBAIOT OOJIBIIOTO JACPHUIIUTA JUKBUIHOCTH, KaK TPATUIIMOHHO 3TO OBIBACT B
Hayvane roaa. [Io3ToMy OHU MOTYT MO3BOJHUTH ce0e HE KOHKYPUPOBATH 3a IEHBI'H BKIATUYUKOB
arpecCUBHBIMM CTaBKaMH. B yclioBUSX Tmepen3ObITKa JTUKBUAHOCTH y 4YacTH OaHKOB
BO3HUKAET JaKe CTUMYJI CHIDKATh CTOMMOCTD MIPUBJICUEHUS PECYPCOB.

[Ipu 5TOM B OHJIAWH-TIPUJIOKEHHUAX CTAaBKH MOTYT OBITh M TIOBBINIEC, HO €CTh U HIOAHCHI, U
nake "TMOBYIIKM'", pacCYMTAaHHbIE B TOM YHCJIE€ M Ha HEBHUMATENbHOCTh. [lOBBIIICHHBIE
CTaBKHM 110 BKJIQJaM 4allle MpeniaraloTcs WMEHHO B OHJIAH-(opMare, 4TOOBl CHHU3UTH
Harpy3ky Ha OTIENICHUS M COKPaTUTh OMNepanuoHHbIe pacxoisl. OO0 3TOM KIHEHTHI,
npuIeAmue B 0aHK caMOCTOSITENILHO, MOTYT M HE JIOTaabpIBaThcs. PasHuia B craBKax ecTh,
HO, KaK MpaBUJIO, OHA HE3HauyuTelnbHa, ToBOopuT baganoB. Hampumep, B Anbda-banke,
Co6epOanke, MKb u 6anke "JJOM.P®" pa3nuna orcyTcTByeT, a BOT Poccenbxo3zbaHke oHa
cocrasisgeT 0,4%, B BT - 1%, B "Ilouta banke" - u BoBce 1,8%.

Ectb m mpumepsl, Korga NMpH OTKPHITHH BKI3Ja B OTIEICHUM TpeOyemas MUHHMMalbHas
CyMMa BBILIE: €ClId OHMalH, To OT 10-15 ThiC. py6., a ecnu ouHo, TO yke oT 50-100 ThiC. pYO.
win paxe or 300 Teic. py6. baHku 3amHTEepecoBaHbl B MEPEBOJEC KIMEHTOB B OHJIAMH,
yYMEHbLIasi CBOU M3AECPKKH U Harpy3Kky Ha (usnueckue oraenenus. Huszkue noporu, To ectb
MUHUMaJIbHasg CyMMa, IOMOTalT 3TO CTUMyJupoBath. [lo 3TOl mpuumHe OaHKKM 4YacTo
3aITyCKaroT MPOMOAKIIMY UMEHHO IO OHJIAIH-BKJIaJaM.

B onnaitH-npunoxxeHusix OaHKOB CTaBKM MOTYT OBITb W TOBBIINIE, HO TaM HEPEIKO
paccTaBiieHbl "TOBYILIKH'", pACCUMTAHHbIE HA HEBHUMATEJIBHOCTh

Jleno3ut, OTKpBITHIM B MOOUIBHOM MPUIIOKEHUH, Y0OHEE U BBITOJHEE KaK /Ul KIMEHTa, TakK
u Juist OaHka, cunTaeT 3aMaineeBa. A BKJIAJbl B OTJEJICHUSIX MOTYT ObITb OPUEHTUPOBAHbI Ha
0oJjiee COCTOATENbHBIX KIMEHTOB, KOTOPBIE LEHAT JIMYHbIE KOHCYJIbTaluu. OduaiiH-BapruaHThI
MOTYT OBITh TOJIE3HBI B MHAMBUIYAJbHBIX CIIydasX, HalpUMEp, €ClIM KJIUEHT OO0CYXKIaeT ¢
MEHEKEPOM TIePCOHAIBHBIC YCIOBUS WiIH O0(GopMiIsieT KOMOMHHPOBAHHBIA TPOIYKT, KOT/AA
oOelllaHHasi OBBIILIEHHAsI CTaBKa JAETCS MPH MOKYIKE WIM OTKPBITHM APYToro MpoayKTa -
HalpuMep, IParoueHHbIX METAJUIOB, CTPAXOBKH HMJIH JJOTOBOPA JOJITOCPOYHBIX COCPEKEHHA.

Hepenko KIueHTHI MOMagaroTcsl U B JIOBYLIKY aBTOIPOJIOHTAIMM, KOTJa MOCIe OKOHYAHMS
CpPOKa BKJIaJl MOXET aBTOMATUYECKHM NPOAJIEBATBCS HA MEHEE BBITOJHBIX YCJIOBMSIX.
HexoTtopsle nmosp30BaTeny KajaoBaalCh, YTO MPOJIOHTAIMs OKa3auach ¢ "y100HBIMU" TOJIBKO
Ui OaHKa YCJIOBHSIMHU: €CIIM CHadaja cTaBka Obuia okoso 20%, TO mociie MpOJIOHTAluu -
"HKke mHTYyca", B paiione 10%, roBopurca B or3biBe Ha "banku.py". B npyrom Oanke
cTaBKa oka3zanach HIke 10% BMecTo obemianHbix 14%, oTMedaeT eme oauH KiIueHT. Tperuid

36



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

OTMETHUJI, YTO "aBTOMAaTHUYECKOE NpOoAJIeHUE" BKJIa/Ja YMEHBIINIO MTOTEHIUAIbHYIO CTaBKy B
COOTBETCTBUM C aKTyaJbHBIMH Tapu(paMu Ha 2,5 MPOLEHTHOTO MyHKTA.

EcTp 1 Takas TOHKOCTb, KaK KanuTanu3auus. [IponeHTsl, KOTOpbIe yKa3bIBalOTCS HA CATE U B
peKiame Io BKJIaJaM CPOKOM Ha JBa-TPU TOZA, Ha JEJ€ BBIUIAYMBAIOTCA TOJBKO B KOHIIE
CpOKa, U3-3a Yero peayibHasi rof0Basi JOXOIHOCTb OKa3bIBACTCS MEHBIIIE.

"Kanuranuzanus - 3TO Tpolecc, KOrJa HAYUCICHHBIC TMPOIECHTHI JO0ABISIOTCS K CyMMeE
BKJIaZia. B panpHelIeM 3TH MPOLEHTHl HAUYUCISAIOTCS YK€ HE TOJIbKO Ha NEPBOHAYAIBHYIO
CyMMY, HO W Ha paHee HayHCIIEHHble MpoLeHTh.. Hepenko ObIBaeT, YTO MO JIOTOBOPY
IPeIyCMOTPEHO NpUOABICHHE MPOLIEHTOB TOJIBKO B KOHIIE CPOKa BKJIAJa. DTO 3HAYHUT, YTO
OHM OyIyT HAYUCIEHBI TOJBKO OAMH pa3. OgHako Ui BKJIAJAYMKa YeM dYalle MPOMCXOIUT
KalUTaJIu3alys, TeM BBITOAHEE", - paccKa3ayl CTapIIUil yrpaBisomui aupexTop Mocoupxu
10 PO3HUYHOMY OHW3HECY, PAa3BUTHUIO SJEKTPOHHBIX IutargopM u mpoekry "dunycmyrn"
Urops AnyTHH.

[TpoueHThl, KOTOpBIE YKa3bIBAIOTCA B peKjaMe IO AO0JITOCPOYHBIM BKJIaJaM, Ha Jeje
BBITJIAYUBAIOTCS TOJIBKO B KOHIIE CPOKA, OTYETO pealibHAsl IOXOIHOCTh OKA3bIBAETCSI MEHBIIIE

B Poccun BmepBeie ¢ cepemunbl Mas 2025 roma 3adukcHpoBaHa Tay3a B CHIDKCHUH
NPOLIEHTHBIX CTaBOK [0 BKJIajaM, cjelyeT M3 JaHHbIX (PUHAHCOBOTO MapKeTIuieiica
"®unycnayru". Tak, B ABaIaTH KpyMHEHIINX OaHKaX CTaBKU Ha BKJIAJbl B CPETHEM HA CYMMY
B 100 ThIC. py0. Ha Hauauo aBrycTa COCTaBHJIM B 3aBUCHUMOCTHU OT cpoka oT 14,4% o 16,2%
TOJIOBBIX.

banku MoriM NpUTOPMO3HUTH CHU)KEHHE CTaBOK, BO-IIEPBBIX, U3-3a KOHKYPEHLMH C APYTUMU
(MHAHCOBHIMH MHCTPYMEHTAMH, HAIpUMeEp, KOPHMOPATHBHBIMH OOJUTAIUSAMH M (OHIAMHU
JEHE)KHOTO pBIHKA, I/IE B CPEJHEM MOXHO IOJIYYUTh JOXOJHOCTb Ha 2-2,5 NPOLIEHTHBIX
MYHKTa BbIILIE CPEJAHEN CTABKH IO JIETIO3UTaM, CUMTaeT Beayluii ananuTuk Freedom Finance
Global Hatanbs MunbpuakoBa.

"Bo-BTOpBIX, U3-3a BHYTPEHHEHW KOHKYpPEHLMH, TaK KaK €CIM B OJHOM OaHKe CTaBKHU IO
BKJIa/laM CHWJIBHO MAJA0T, KIIMEHT, UCIIOJIb3Ys MIPEUMYIIECTBa epeBoja BkiaaoB uepe3 ChIT
(Cucrembl OBICTPBIX TUIATEXKEH) U3 OJHOTO OaHKa B JAPYTOM, MIEPEKIAIBIBACT COCPEKEHUS HA
BKJIaJl B IPYTOd, YTOOBI 3aIIUTUTh JEHBIU OT UHGISUMU. B-TpeTbux, eme oJHON NpuunHON
MOJKET CTaTh ocyabieHne pyOsisi B KOHILIE UIOJIS, CHU3UBIIIEE TPUBIIEKATEIbHOCTh COEpEKEHUIN
U MHBECTHLIMH B pyOIsIX M MOBBICHBILEE IPHUBIEKATEIBHOCTh BIIOKEHUH B BalioTy',
pacckaspiBaeT Muiib4yakoBa.

[To ee MHeHUIO, ecnu cHUXKEHHE KiIroueBoii ctaBku L{b OyneT mpogomkarbes U ganee B 3TOM
roay (4To BIIOJIHE BO3MOXHO), TO K KoHIy 2025 roma cpenHue CTaBKH IO BKJIaJaM B
KpyIHEeHImuX 6aHKax MOTyT cOCTaBUTh yke 13-15% rofoBbIX. A He UCKIIIOUEHO, YTO U HIDKE:
MunpyakoBa JOIMYCKAaeT, YTO 3TOT MOKAa3aTelb JIETKO MOXET omycTtutbes U a0 11-13,5%
TOJIOBBIX.

https://rg.ru/2025/08/13/stavki-sbrosheny.html
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PUA Hoeocmu, 13.08.2025, UHpnsyus e Poccuu e urne
cocmaesuna 0,57% - Poccmam

UHnauus e Poccuu e uronie cocmasuna 0,57% 6 MeCsYHOM 8bipaxeHuu
nocne 0,2% e uroHe, 8 200080oM - 8,79% nocrne 9,4% mecsuem paHee, coobwusn 8
cpedy Poccmam.

"B wurone 2025 roma mo cpaBHeHuio ¢ uioHeM 2025 roga MHIEKC MOTPEOUTENbCKUX IICH
cocraBun 100,57%, mo cpaBHeHuto ¢ nexadbpem 2024 roma - 104,36%", - roBopurcs B
myOJIMKAIMY BEJJOMCTRBA .

Ha nponoBosibCTBEHHBIE TOBAPHI B MIOJIE LIEHBI CHU3WINCH Ha 0,64% B MECSUYHOM BBIpa)KEHUU
nociie pocta Ha 0,11% B uroHe; B ronoBoM - Beipociu Ha 10,79%.

PocT neH Ha HeNmpoJaOBOJIBCTBEHHBIE TOBapbl B IpouuioMm mecsue coctasun 0,19% mnocne
camwkenuss Ha 0,03% wmecsem paHee, B rOJOBOM BbIpaX€HUM LIeHBI BbIpocian Ha 4,07%.
Yenyru B urone moaopokanu Ha 2,69% B MeCSYHOM BBIpRXCHHH (Ha (OHE HWHIEKCAIUU
tapudos XKKX) u Ha 11,85% - K Hr0JI10 MPOLLIOTO TOAA.

[To uroram roma MUHIKOHOMPA3BUTHS JKIET 3aMeieHuss nHsmu 10 7,6% ¢ 9,52% B 2024
rony. b nporunosupyet undmsuio B kopuaope 6-7%.

TACC, 13.08.2025, odoeasi uHepnsiyusi 8 P® ¢ 5 no 11 asaycma
3aghukcupoeaHa Ha yposHe 8,55% - MOP

odoeas uHpnayus e Poccuu ¢ 5 no 11 asaycma cocmasuna 8,55% npomus
8,77% Heleneu paHee. O6 amom eosopumcsi 8 063ope 0 meKkywel ueHoeoU
cumyauuu, nodzomoesieHHoM MuHakoHomMmpassumusi P®.

"3a wememo ¢ 5 mo 11 aBrycra 2025 roga Ha TOTPEOUTENBCKOM PBIHKE JSQIISIIHS
npoxoxuinack (-0,08% nHenens k Henene, H/H). B cekTope Mpo10BOIBCTBEHHBIX TOBAPOB HA
OTYETHOM Henene LeHbl MpoAoKuiIn cHuxkarbes (0,26%), B TOM 4KciIe Ha IUI0JOOBOIIHYIO
npoaykuuio (4,11%). Ha octanbHble npoaykThl nuTaHust ymepeHHblid pocT ueH 0,08%. B
CerMEeHTEe HeNpOI0BOJIBCTBEHHBIX TOBAPOB Ha OTUETHOM HeJlesle TEMITbI pOcTa IIEeH Ha YpOBHE
npeabiaymen Heaenu (0,04%), Ha ycnyru nensl usmeHuauchk Ha 0,07%. YpoBeHb HHQIISITIN
Ha 11 aBrycra cocraBui 8,55%", - oTMeuaercs B o0630pe.

B cepenune uroHs Ha moisix [leTepOyprckoro MexmayHapOIHOTO SKOHOMHYECKOTO (Gopyma
MUHHCTP DKOHOMHYECKOTO pa3BuTusi Poccum MakcuM PelieTHMKOB TOBOpPWII, UTO
3aMelJICHHEe WHQIISAINA B CTpaHe ceivac UIeT HUKE MPOTHO3HOW TPASKTOPUU MUHHUCTEPCTBA
B 7,6%. OH oTMedYan, 4YTO YTOYHSIONIIYIO OLIEHKY MHHIKOHOMPAa3BUTHS, KaK OOBIYHO,
MOATOTOBUT B aBrycre. **
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PUA Hoeocmu, 13.08.2025, BBI1 P® eo Il keapmane ebipoc Ha 1,1%
- Poccmam

Pocm BBI1 Poccuu 8o emopom keapmare 2025 2o00a 3amedrnuricsi 0o 1,1% e
2odosom ebipaxeHuu ¢ 1,4% e nepsom, ceudemersibcmeyem rnpedeapumeribHasi
oueHka Poccmama.

"Unnekc ¢uznueckoro ooObemMa BajJOBOTO BHYTPEHHETO MPOAYKTa BO BTOpOM KBapraie 2025
rojla OTHOCUTENIBHO COOTBETCTBYMOIIEro nepuona 2024 roxa, o npeaBapUTEIbHON OLEHKE,
coctaBuia 101,1%", - roBopurcs B matepuanax Poccrara .

bank Poccum panee oueHun poct 3koHomukn P® Bo BTOpom kBaprtaie B 1,8%.
MunskoHoMpa3BuTHs oxunaaer, yto BBII Poccun B Tekymem roay BeipacteT Ha 2,5%, LIb
IIPOTHO3HMPYET POCT B Auamnaszone 1-2%.

PUA Hoeocmu, 13.08.2025, Imaea ®HC dJdonoxun [MymuHy o
HaJsl0208bIX Mepax NododepKKu cemel ¢ dembmu 6 P®

PoccusiHe ¢ O0embMu yxXe Hayanu mnoslydamb y8e/lUYEHHbIE Haslo208bie
8bldembl, a €O credyruweao 2o00a CeMbU C HEBbICOKUMU doxodamu mnosiydam
coyuaribHy0 Haso2o8yto e8blirnnamy, coobwun enasa ®edepasnbHoU Hao2080U
cnyx6bl (O®HC) Poccuu [HaHuun Eeopos Ha ecmpedye ¢ rnpes3udeHmom PO
Bnadumupom NymuHbim.

EFOpOB HAIlOMHWJI, YTO B TCKYIIEM roay CTaHAAPTHBIC HAJOI'OBBIC BBIYCTHI HA I[GTGﬁ ObLIU
YBCJIIMYUCHBI B IBA pa3a.

"Bbruetsl paboTHUKM yke mnoaydaror B 2025 romy y cBoux paboronarenei B
0e33agBUTENHFHOM MOPSAKE. ITa HOPMa MOXKET 3aTPOHYTh MOpsiiKa 15 MUITMOHOB YEIOBEK U
o0t 00beM HAJIOTOBOW PKOHOMHH Y TaKUX TPAXKIAH COCTABHUT 35 MIILIHApIOB pyOiei”, -
Jonoxui Eropos.

Pasmep cranmaptHoro merckoro Beiuera B 2025 romy Ha BTOpOro peOeHKa cocTaBiser 2,8
ThICSYM pyOsel, Ha TpeTbero M MOocienyrolmx aeredl - 6 Toicsu pyOsedt. Ilpu stom
COBOKYIIHBIM JOXOJ pOAWTENEH, 10 JOCTHXKEHHUS KOTOPOTO MPUMEHSIOTCS YKa3aHHbIE
BbIUeTHI, ¢ 2025 roaa 6wt yBenudeH ¢ 350 Teicsa 10 450 Thics Y pyOei.

Taxxe rnmaBa @HC HamoMHWI O NPHUHIATOM paHEe PEUIEHUM [0 BBEICHUIO COLUAIbHOMN
HaJIOTOBOM BBIILIATHI ISl CEMEW C JEThbMHU. OJTa €XKErolHas CEMEiHas BbIIUIATa CHMIKAET
craBky HI®JI no 6% muist cemeii ¢ AByMsI 1 OoJiee IETbMH, TJIe CPEIHEAYIIICBOM JOXO] CEMbHU
HE MpeBbImaeT 1,5-KpaTHbIM MPOKUTOYHBI MUHUMYM Ha AYIIy HaceleHus B cyobekre PO.

®HC, mo ero cioBaMm, yxe Bepu(UIUPYET MAHHBIE 00 JTUX CEMbSX, IMOJYYCHHBIC W3
Conumansraoro ¢ouga P®, ytob6sr B 2026 rOgy MpeaocTaBUTh UM HAJOTOBBIE BBHITUIATHI IO
noxonaM, mnosydeHHbIM B 2025 roxy. Cpok paccmotpenus neknapauuu 3-HIADIT un
COOTBETCTBYIOIIETO 3asBICHUS ISl TIOJIYUYEHHUS] COLMATbHBIX U UMYIIECTBEHHBIX HaJOTOBBIX
BBIYETOB COCTABIISAET, 1O ciioBaM Eroposa, okoso 12 gHeit.

https://ria.ru/20250813/vyplaty-2035010288.html
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TACC, 13.08.2025, MuH¢huH He 6ydem cucmeMHO MeHsIMb Haslioau e
6nuxatwue 3 200a - 3aMMUHUCMpa

Mu+Hucmepcmeo ¢buHaHcoe Poccuu nodmeepdurio, ymo 8 buxadwue mpu
2o0a cucmeMHbIX Harlo208bIx UdMeHeHuUl He 6ydem. O6 amom 3asieus1 8 UHMepP8bHo
usdaHuro "OGkcriepm" cmamc-cekpemapb - 3aMMuHucmpa ¢uHaHcos P® Anekcel
CasaHos.

"MBI UCXOAUM U3 TOTO, YTO B OMIDKAMIIME TPU TOAa CUCTEMHBIX HAJIOTOBBIX M3MEHEHUH
OPOMCXOJUTh HE JOJDKHO. TakoBa TO3MIUS PYKOBOJCTBA IIPAaBUTENILCTBA, Mbl €€
npujepxxnuBaeMcd”, - ckazan Ca3aHoB.

Panee Mundun 3asBisu1, 4To cOPMUPOBAHHBIN B TpONUIOM roay OrokeT Ha 2025-2027
rOJbl TpEeayCcMaTPpUBAET YCTONYMBBICE WCTOYHUKK (UHAHCHPOBAHUS BCEX PACXOJHBIX
00s13aTeILCTB, KOTOpBIE OOECIEYMBAIOT COAITAHCHPOBAHHOCTh OIO/DKETHON cHuCTeMbl. B
TEKYIIMX DJKOHOMHYECKHX peausiX HeT HHUKAKOH HEOOXOAMMOCTH JUIsi BHECEHUs
KOHIICTITYaJIbHBIX W3MEHCHHH B HAJIOTOBYIO TMOJUTHKY s (OPMHPOBAHUS ITOXOIHBIX
HUCTOYHUKOB OIOJKETA.

TACC, 13.08.2025, MuHgpuH PP nepewesn1 om pexuma criaceHusi K
"peaynsipHou Hasu2auuu" 8 3KOHOMUKe

MuHucmepcmeo ¢buHaHcoe Poccuu nepewsio om crniaceHusi K "peaynspHoul
Hasuzayuu" 8 3KOHOMUKe, fpu 3momM mypbyrneHmMHOCMb 8 3KOHOMUKe cmarna Ors
0ox00HOU Yacmu 6rodxema rnpusbi4HbIM serieHuem. O6 3mom 3asi8usi 8 UHMEPB8bIO
u3daHuro "OKkcnepm" cmamc-cekpemapb - 3aMMuHucmpa uHaHcoe P® Anekcel
CaszaHos.

"4 ObI cka3aj, 3a NOCIEAHNE OBl MBI YK€ IMIPUBBIKIIN K IITOPMY U IUIbIBEM B HeM. [Ipu aTom
3aHUMaeMCs ceifiyac He CIaceHHeM, a PeryJIipHOW HaBHTalMed. A eclii cepbe3HO, KOHEYHO,
ecTh TypOyJIeHTHas CuTyanus B Mupe B 11esioM. Korna TypOyaeHTHOCTD ITTUTCS JOJITOE BPEMsI
¥ HE YTUXAET, TO OHA PACHPOCTPAHIETCS MO BCEH SKOHOMHYECKOH CHCTEME, BIMSET TaKKE U
Ha HaJIOTOBBIE MOCTYIUIEHUA", - cka3an Ca3aHoB.

OH 00BSACHWI, YTO C OJHOM CTOPOHBI, M3-3a BHEUIHUX (DAKTOPOB, TAKUX KaK CHUTyalus Ha
CBIPBEBBIX PBIHKAX W Kypc pyOmst, cHrkaiorcs moctyruieHus mo HJ/IIIM, skcnopTHbIM u
UMIIOPTHBIM TONUIMHAM, HO C JAPYroi - pacTyT moxonasl Oromkera mo HJDJI, namory Ha
npu6suTh, HJIC, TO ecTh BHYTpEHHNE HCTOYHHUKH MTOCTYTUICHHH yCTONYUBBI.

"Kpome TOro, MblI MOCTOSIHHO aJaNTHPYEMCS K BHEIIHHM PEaIHsM, HAXOAUM PEILICHUS IS
3alIUThl HAJIOTOBOM 0a3bl, ONTUMHU3UpPYEM pacxoabl. PaboTaeM Mo BceM HampaBlICHUSM,
9TOOBI CIPABUTHCS C 3TUM LITOPMOM M BBIUTH M3 HEro Oojee KPemKuMH'", - 3aKIIOYMII
3aMriiaBel MuH(puHa.
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TACC, 13.08.2025, MuHgpuH P® He ommeyaem yxo0a € MeEHbL
Hasio2onnamesnibWUKo8 u3-3a usMeHeHusi wkanbsl HO®J1

MuHucmepcmeo ¢uHaHcos Poccuu He cukcupyem yxoda
HarnoeonnamenbWukos "8 meHb" rnocre e88e0eHUs Npo2pPeccusHOU wWkKarsbl Haro2a
Ha 0oxo0bl ¢pusudeckux nuy (HA®JI), 0oxodbl 6rdxema Poccuu udym c
Hebonbwum onepexeHuem. O6 amom 3as6usrl 8 UHMep8br u3daHuto "Ikcriepm”
cmamc-cekpemapsb - 3aMMuHuUcmpa ¢uHaHcos P® Anekcel Ca3aHos.

"Vxona B TeHb U3-3a BBeJieHUs HOBOM mikainsl HJIDJI mb1 He pukcupyem. B rienom mo HADJI
HaOJI0/1aeTCsl 3HAUYUTENBHBIA MPUPOCT A0XO0A0B (herepanbHOro OOJpKeTa MO WUTOraM ISITH
MECALIEB B CPABHEHUH C IPOLUIBIM FOJIOM - yYBesnueHue Ha 52%", - ormetnt Ca3aHoB.

[To ero crmoBam, moctymieHus GpeepaabHOro 0rKeTa U M0 HAIory Ha npubbuib, U mo HJIC
COOTBETCTBYIOT MPOTHO3Y, M TIPH 3TOM PaACTyT ¢ HeOombIuM onepekenneM. "[lo coctosiHuio
Ha Mail JJOXOJbl YBEJIWYWIUCH [0 CPAaBHEHMIO C IPOLUIBIM rofoM Ha 75% Mo HaJory Ha
npubbsts 1 Ha 11% mo HJAC. Yxona B TeHp Masioro 6u3Heca Iociie JOHACTPOUKH peKuMa
YCH wms1 e pukcupyem. Ho B 11e510M moka paHo AenaTh BBIBOJIBI", - OTMETHII 3aMMHUHHCTPA.

Kak momuepknysn Ca3zaHOB, NEpBbIM KBapTajl HE IMOKA3aTEJIEH M3-3a CIMIIKOM KOPOTKOTO
cpoka. OH oTMeTHs1, YT0 MuH(puUH OyIeT MOABOAUTH UTOTHU IO UTOTaM roja.

3aKoH O MPOTPEeCcCUBHON IIKayie Hajmora Ha goxoasl pusnueckux jury (HIADJI) Berynun B
cuty ¢ 1 ssuBaps 2025 roga. Taxke Hanor Ha NpUObUTE opranu3aiuii B Poccuu nosbImmaeTcs ¢
20% 1o 25%.

CornacHo 3aKkoHY, Ui TpaKAaH ¢ goxoaamu 1o 2,4 miH py0. B rog ctaBka HIADJI ocraercs
Ha ypoBHe 13%. [Tpu goxongax ot 2,4 muH a0 5 mMiH py6. Hanor coctaBut 15%, oT 5 MiIH 10
20 muH pyoO. - 18%, ot 20 muH 10 50 MuH py6. - 20%, a cBbime 50 MiaH pyo. B rox - 22%.
[ToBbiieHHBIN Hajor OyJIeT B3MMATbCS HE CO BCEH CyMMBI, a TOJBKO C IPEBBILICHUS
COOTBETCTBYIOIIHUX OPOTOB.

PUA Hoeocmu, 13.08.2025, Hanozoeasi pegpopma OI3CP npuHecem
6rodxemy P® donosnHumesnbHo 15-20 mnpd py6 e 200 - Ca3aHos

lMonpasku, aBanmupyrowue pPOCCUUCKY Haro208y cucmeMy K Hasio2080U
pegpopme OIBCP, npuHecym poccutickomy 6r00xemy OorosiHumersbHble 00X00bl 8
15-20 munnuapdoe pybneld 6 200, coobwusn 3amMMmuHucmpa chuHaHcos Arnekcel
Ca3saHoe 8 UHmMep8bo XypHany "dkcnepm”.

"Ecam cmoTpeTh MO OponuioMy rogy, Mo HallMM OLEHKaMm, nopsaka 15-20 mwimmapaos
pybneit", - ckazan Ca3zaHOB, OTBeuas Ha BONPOC OO OIICHKE JOIMOJHUTEIBHBIX JT0XOJOB
oromxera PO ot BBeneHus B Poccun MUHUMABHOTO YPOBHS HAJIOTOOOJIOKEHHS! TPUOBLIH B
15% B cooTBeTCTBHE C MPUHLIUIIAMH HanoroBoi pedopmer Pillar 2.

['moGabHBIE MUHMMAJIBHBIA HAJIOT BBOAUTCS B paMKaxX BTOPOM YacTH HAJIOTOBOW pedopMbl
ODCP - Pillar-2. Ona mpenmnosiaraeT BBeJeHUE MUHUMAIBHON CTaBKH Halora Ha MpHOBLIb,
YyTOOBl TMPEAOTBPATUTh paA3IUYHbIE OQIIOPHbIE cXeMbl. Eciu okaxercs, YTO KOMIIaHUS
IUIATUT HajJor Ha npuObUIL MeHbIne 15% B cTpaHe CBoOed perucrpanuu, e MOryT
JIOHAYMCIINTh pa3HUIly B CTpaHe, IJIe OHA MNPOAAET CBOM ToBapbl miu yciayru. llox stm
npaBWiIa TOAMAJAIOT MEXKIYHApOJHBIE XOJNAMHIH C TOAOBOM BbIpyukod Oomee 750
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MUWUIMOHOB €Bpo. Cpeay HUX MOTYT OKa3aTbCsl M POCCUHCKHE KOMIIAHMM, KOTOpbIE
HOJIB3YIOTCA JIbIOTaMU 110 HAJIOTy Ha IPUOBLIb.

3aMMI/IHI/ICTpa OTMCTHJI, YTO BCC CTpPaHbI cemyac CTaparoTCd HUMIINICMCHTHUPOBATH B CBOC
3akoHoMaTenbcTBO mpaBmia Pillar 2. Mundpun PD Taxke MOArOTOBUI 3aKOHOIPOEKT,
COIJIaCHO KOTOPOMY MHUHHMAaJlbHas CTaBKa Hajlora B POCCHM y KPYNHBIX MEXIYHAPOIHBIX
TPYII KOMIIAHUH TOJKHA COCTaBIATh 15%.

"Ecnu Hanor no ctaBke 15% He OyneT ymiadyeH y Hac, ero BO3bMYT APYTHUe FOPUCAUKITUY, Te
HaXOJATCSl MAaTEpUHCKHE KOMIIAHUU XOJAUHIOB. I103TOMYy TyT BOIpPOC HCKIHOYHUTENIBHO B
3alUTe Halled HajloroBoi 0asbl - ¢ MpuObLIH, 3apaboraHHON B Poccun. Mnade momyuutcs
TaK, 4YTO HAIU HAJIOroBble NpedepeHIur MOAU(PULIUPYIOTCS B TO, YTO MBI JKEPTBYEM CBOUMH
HaJIOTaMH, a IIOTOM MX J00upaet apyras ctpaHa', - 00bsicHua Ca3aHoB.

Cmonemue.py, 13.08.2025, Bce nu 0eso 8 xunbe?

O mom, ymo nonoxeHue ¢ 0emozpachueli 8 Poccuu, Ms2Kko 2080psi, CII0XKHOE,
usgecmHo dasHo. CoanacHoO umoeam oguyuansHoU nepenucu HaceneHuss 2020-21
22., YucrieHHocme HacerieHuss Haweu cmpaHbl cocmaernsna 147 munnuoHos 190
mebics4 4denogek. A no OaHHbiM Poccmama Ha 1 sHeapsi 2025 e2oda 6 Poccuu
npoxueano 146 munnuoHos 119 meic. To ecmb Hac cmarsio MeHbWeE.

XOTs OIICHKAa YUCICHHOCTH HAcCeJIeHHUs clenaHa 0e3 ydera o(pUIMaNbHOW CTaTHCTHYECKOM
nHdopmaruu o Jlonenkoit Hapomnoit Pecnybmuke, Jlyranckoit Hapomnoit PecryOnuke,
3anmopokckoil 1 XepcoHCKOW 06macTaM, (Pl BCe paBHO TpeBOXkHbIE. Poccust BIMUpaer,
YTO OCOOEHHO ONAcCHO B CBSI3M C MAacCOBBIM IIPUTOKOM B CTpaHy MMIPAaHTOB U3 COCEIHUX
I0XKHBIX pPecIyOIHK.

[Tonoxenue B 3TOH 0OJIACTH OOCYXJAJIOCh HAa HENABHEM COBEIIAHUU 0 COLMAIBHBIM
BoIlpocaM ¢ yvactueM npesuneHra Poccum Biagumup Ilytuna. Uto eme xapakTepHO Ui
9TOM cepbl, U Kakue Mepbl NPUHUMAIOTCS, MPE3UACHTY AOJIOKWIM YJIEHbI MPAaBUTEIILCTBA.
Bune-npembep Tarbsna [onmkoBa coobmimia, 4to mpodiemsl B cdepe poKIaeMOCTH B
Halllell CTpaHe CBA3aHbI C JBYMs JAeMOrpa)uyecKMMM BOJHAMHU: OJHA M3 HUX OTHOCUTCS K
nepuony Benukoit OrtedecTBeHHON BOHHBI, BTOpas - 90-x romoB. O0e 3TH BOJHBI, Kak
oObsicHuna ['onMKoOBa, pE3KO COKpaTWJIM KOJMYECTBO JKCHIIMH, HaxXOASIUXCA B
pEnpoAYKTUBHOM BO3pacTe.

«IloaToMy MBI fA€igaeM CTaBKy Ha MHOTOAETHOCTBbY», - CKa3aja OHA, JA00aBMB, YTO Ha 3TO
BJIACTH OPUEHTUPYIOT LIENbIA apceHanl Mep MOJAEPKKHU. Pe3ynbraTel €cTh: Kak pacckasaia
lNonukoBa, B 001IecTBE 3aMETHBI «JIOCTATOYHO CEPbE3HbIE U MO3UTHBHBIE H3MEHEHHS I10
OPUEHTUPOBAHHOCTH HAIIMX IPa)/laH Ha TO, YTO OHU XOTSAT UMETh JETEW».

UTo0Bl YKpEnuTh 3Ty TEHICHIMIO, OblJa MPHUHATA CTpAaTerus AEHCTBUI MO peanu3anuu
ceMelHOM u nemorpaduieckoil MOJMTHUKU U MOJIEP)KKE MHOT'OJIETHOCTH, U ceiiuac KaOuHeT
MUHHUCTPOB COBMECTHO C 3KCIIEPTaMH U MIPEJICTABUTENISIMU OOILIECTBEHHOCTU TOTOBUT ILJIaH 110
peanu3aly 3TOro MaclITaOHOTO TOKYMEHTA.

lNonukoBa Ha3zBanma psiJ HOBBIX KOHKpeTHBIX Mep. Tak, ¢ 1 ceHTS0psi HBIHEIIHEro rojaa
nocoOue no GepeMeHHOCTH U poJaM CTYAEHTKaM OyAeT BBIIIAYMBATHCS B 3aBHCHMOCTH OT
IIPOKUTOYHOTO MHHHMYMa, KOTOPBIM YCTAHOBJIEH B pErvuoHe npoxuBaHus. «M teneps
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nocoOue o 6epeMeHHOCTH U poaaM OyJIeT COCTaBIIATH Iie-To nopsaka 90 Teicsu pyOiein», -
YTOYHWIJIA 3aMIpPe]] IPaBUTEIbCTBA.

Takxe MIaHUPYETCS U3MEHUTH MOPSIIOK IIEHCUOHHOTO 00ECTIeUeHUsI MHOTOJICTHBIX MaTepeu.
«Peub UIeT 0 CHATUU OrPAaHUYEHHUS: PAHBIIE MbI B CTa)K paObOThI 3aCUUTHIBAIM MOJTOpA roja
Ha YeThIpe peOeHKa, Teneph 3TO IMIEeCTUIeTHeE orpaHnueHue CHATO. CKOJBKO JAeTel - CTOIBKO
U OyJIeT 3aCUUTHIBATHCS B CTaX», - MosicHuIa ['onukoBa. OHa HaTOMHMIIA, YTO 3aKOHOTPOEKT
00 sToMm kKaOMuH paHee BHec B ['ocmymy. Emie ogHa MHWIMATHBA KacaeTcsl MpUPaBHUBAHUS
MaTepu-reporHu 1o Jeroram k [eporo Tpyma. MaumumatuBy 00 STOM KaOMHUH TaKke
OPEUIOKWI HAa PacCMOTPEHUE JemyTaToB. B cioyuae ee 0m00peHUss Takue Marepu
eXeMecsiluHO OyayT moijiydaTh 72 ThICSiUM pyOJiell WM - 1O CBOEMY BBIOOPY - JIBTOTHI B
HaTypaJbHOH (opMe. «A TocHe TOro Kak HACTyNHWT IIEHCUOHHBIA BO3pacT, TO
JOTIOIHUTENIbHAS BBIIUIATa K MEHCUU OyAeT COCTaBiATh 32 ThicsSuM pyoOneiy, - mobaBuia
lNonmkosa.

Crnenytomasi Mepa B mosb3y cemeid - ¢ 1 saBaps 2026 roga OyAeT BIEpBbIC BHITUIAYNBATHCS
TaKk Ha3bIBacMas ceMEWHas HaJorosas BHIILIATA (pC‘IB O CIIeMaJIbHBIX BLI‘-IGTaX). «Ba)KHO,
YTO, MO HAIlUM pacyeTam, 3Ta BbIIUIATAa 3aTPOHET MOYTH JECSITh MUJUIMOHOB JeTei u3 4,2
MUJUTMOHA ceMel, - moauepkHyna ['onukoBa. - [Io MaccoBocTH OHa COMOCTaBUMA C €AMHBIM
HOCO6I/I€M, KOTOpPOC Ha CGFOI{HHIHHI/Iﬁ ACHBb TOXEC MOJYy4YaroT Ha ACCATH MUJIJIMOHOB Z[GTGﬁ».

Kax yrounun rnaBa muntpyaa AuToH KoTsikoB, 3To OyaeT KOMIIEHcaIUs paHee yIIadeHHOTO
HaJIOTa Ha TOXOJbI GU3NICCKUX JUI. « ECii rpakjaHuH 3aIu1aThiI 1Mo cTaBke 13 MpoIeHToB U
y HEro B CE€Mb€ JIBOE AETEH, a JOXOAbl HUXKE, YEM IMOJTOpPA MPOKUTOYHBIX MUHUMYMa Ha
Ka)XJ0r0 WICHa CEMbH, - MOSICHWI MHHUCTp, -TO OH MMEET MPABO MOJATh MO pe3yJibTaTaM
JIEKJIapalMOHHON KaMITaHUU 3asBJICHUE, U MBI €MY BO3MECTUM yIlIauyeHHbId UM panee HIDJI
JI0 CTaBKM B IIECThb MPOLEHTOB». [lo ero cioBaMm, BiIacTh NPEAYCMOTPST BO3MOXKHOCTH
MO/Iauu 3asiBJICHUS 4epe3 eAuHbld nopran «l'ocyciyru». «Mbl nmpeamnonaraeMm, 4ro pasMep
BBITUIATBI MOXKET COCTaBIATH OT 89 ¢ HeOombmuMm 10 156 Teicsd pyOneit... Oto Oyner
XOpo1lIee MOJACHOPbE CEMbE», - cunTaeT KoTakoB.

Ha cerogusimauii nenp B Poccum yxe 2,8 MUUIMOHA MHOTOAETHBIX CeMEH, J0OaBWII riaBa
MuHTpyAa. EnuHbeiM mocoOuem oxBaueHO Oosiee MECATH MUUIMOHOB [T, KOTOpbIE
BOCIIUTHIBAIOTCSI B TaKUX CEMbAX. A MaTEPUHCKUNW KamuTal 3a BpeMs JEUCTBHS
TOCIIPOrPaMMBI YK€ TpefocTaBieH Ha 14,8 MUIIIHOHA IeTeH.

CylecTBeHHBI BKJIQJ B peUIeHHE NpobieM aemMorpadui MOXKET BHECTH MOACPHH3AINS
CUCTEMBI 3/IpaBOOXPAHEHUS, OTMETHUJ MHUHUCTD 3ApaBooxpaHeHus Muxamn Mypamko. OH
pacckasail, uyTo MOKa3aTeib JAETCKOM CMEPTHOCTHU 3a IMOCIEIHHUE MATh JET COKpaTHics Oosee
yeM Ha 16 mpoueHToB. Bricnymas goknan munuctpa, [Iytnn obpatun BHUMaHUe Ha TO, 4TO
«IIOCTATOYHO OBICTPO JCUCTBUTEIHHO pa3BUBAeTCA NHHU(PPOBH3ALHUSA B 3APaBOOXPAHCHUNY.
«900 MWITMOHOB MEIMLMHCKHUX TOKYMEHTOB MOKHO YK€ IOJyYHUTb B 3JIEKTPOHHOM BHIE.
3TO0 XOPOIIOY, - 0OTOOPHIT IPE3UICHT.

[loHATHO, YTO BIACTH OTHAIOT OTYET B CEPbE3HOCTH CUTYaUMHd U JUIS TOBBIIICHUS
pPOXKIAaeMOCTH B CTpaHE [ellaeTcs ACUCTBUTENbHO MHOro. OJHAKO €CcTb M elle OJHa
npobiema, KOTOpas HENOCPEICTBEHHO CBs3aHa ¢ JeMorpadueid, o KOTOpOH He Bceraa
TOBOPST.
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Kak cooOumn Ha qHSIX B MHTEPBBIO razetre «Bemomoctn» Buile-peMbep Mapat XyCHYJUTUH,
pedb uaer o0 00ECIEeYEeHHOCTH POCCHSIH KWibeM. M TyT mosokeHue, XOTs U MEHseTcs K
JTydIIeMy, OJJHAKO C 3TUM Y Hac Jieja 00CTOAT He BIIOJIHE 0J1aromnoryyHo.

[To cnmoBam XacHyJmmHA, 00ECIIEYEHHOCTh XHJIbeM B P® cocTaBisieT B HACTOSIIEE BPEMs
npumepHo 30 KBaJapaTHBIX METPOB Ha 4YEJIOBEKAa, YTO HUXKE IOKa3aTeled psga crpaH
Bocrounoii EBponei. A B 800 ropomax Poccum 3a mociennue maTh JieT BOoOIIe HE ObLIO
IOCTPOEHO HU OAHOTO (!) MHOTOKBapTUPHOTO JOMA.

«Y Hac 00eCreYeHHOCTh XWJIbEM, MPU BCEX HAIIMX TEPOMYECKUX YCWIHSIX U PEKOPIHBIX
o0Bemax BBOfa, Bcero okoso 30 kB. M Ha uenoBeka. /st monnmanus: B BoctouHoii EBpone
35 KB. M - U 3TO B CaMbIX OTCTaJibIX CTpaHax. B MporpeccMBHBIX CTpaHax, KOTOPHIE TaBHO
cTpoiikoi 3aHnMaroTcs, 45 50 kB. M Ha yenoBeka, B AMepuke - cBbiiie 60 kB. M, B Kutae - 41
KB. M», - IOJTYEPKHYJI BUIIE-TTPEMBED.

l'oBopst 00 umoTeke, XyCHYJUIMH 3aMETHJI, YTO JIIOJU CTapaloTCs YIYYIIUTh >KUJINIIHBIC
yClIOBUsl, OOMEHATD JKUJIbe MEHBIIEH mIomaay Ha 6osnee mpoctopHoe. [lo ero cioBam, 3TO
SBIISICTCS] BaKHEHIIUM JeMOTpapUUecCKUM BOIIPOCOM, MOCKOJIBKY «MOJIOJasi CEMbs, €Clii ei
KUTh HETJe, IeTe pokaTh He OyaeT».

OH Taxxe coOOLIMII, YTO YPOBEHb IPOCPOUYKHU O UITOTEKE HA CETOIHAIIHUN JI€Hb COCTABIISET
ToIBKO 0,7% - «3TO OIMH M3 CaMBIX HAJIS)KHBIX (PMHAHCOBBIX HHCTPYMEHTOBY.

«ITo aBTOKpemuTam mpocpouka Oonee 6%, MO MOTPEOUTENBCKUM KpeAauTam, mo-moemy, 10
20%. Tem Oosee mpu nepBoHadaJbHOM B3HOce 20% HaA MNOTEKY Kakue y Hac PHUCKU?
[ToaTomy, Ha MOW B3INAN, HM3NMIIHE €€ OrpaHuuMBaTh He Hago. Hamo, Haobopor,
MO/IJIEPKUBATh, HOBBIE MEXAaHU3MBI BKIIIOUaTh. YEIOBEKY CJIIOKHO CETOIHS KYNHUTh KBAPTHPY
MpU TaKOW CTOMMOCTHU 3a CBOU JIEHBI'M 0€3 MIMOTEKU», - OTMETHI BHIle-TIpeMbep. OH Takke
KoHcTatupoBai, uto «B 800 ropomax moOCIeTHWE MSATh JIET HE CTPOMJIOCH HU OJHOTO
MHOTOKBapTHPHOTO JI0Ma, a TJIe-TO - MOCJIEIHUE NECATH JIET».

Buune-npembep coo0muia, 4To B psijie TOPOJOB C HHU3KOW CTOMMOCTBIO HEIBHKHUMOCTU
NPOXKUBAIOT ~ MOJOABIE CEMBH, YTO CTaJ0 HNPUYMHOM  0OCYXIEHHS BO3MOXKHOIO
IPEIOCTABIICHUS JIbITOTHON UIIOTEKH HA BTOPUYHOE JKUJIbE B 3TUX HACEJIECHHBIX ITyHKTaX.

Opnako, Kak OTMETHII XyCHYJUIMH, CYLIECTBYET PHUCK, CBSI3aHHBINA C BO3PACTOM >KUJIMILHOTO
¢doHIa - MHOTHE ToMa OBUTH IOCTPOCHBI 00JIee MOTyBeKa Ha3al 1 MOTYT CTaTh aBApUHHBIMU K
3aBEPLICHUIO CPOKA BBIILIATHI UIIOTEKU. B CBSA3M € 3TUM MPHUHATO PEIEHUE, NOAACPHKAHHOE
npe3uieHToM P®, BKIIOYMTHE B IporpamMmy JIBIOTHOM HIIOTEKHM TOJBKO J0Ma, BO3pacT
KOTOpeIX He mpeBplmaet 20 ner. MckimrodeHuWsT BO3MOXHBI JIMIIb B CIy4Yasx, €CIU
OTCYTCTBYIOT IIEPCIIEKTUBBI JTOIIOJIHUTEIBHOIO CTPOUTEIILCTBA KUJIbsI B KOHKPETHOM T'OPOJIE.

OnHako, M0 MHEHUIO HKCIIEPTOB, MOKHO PE3KO YJIYUIIUTh BO3MOXKHOCTh MOJYUECHHS KUIIbS
MOJIOABIM CEMBSIM, UTO IO3BOJIUT UM 3aBOAUTH OOJIbIIE IETCH.

Poccusinam, KoTOpble HE MOTYT IMO3BOJHUTH ce0€ JKUIbe B MIIOTEKY, CTOUT MPEAJIOKHUTH
nepecenuTbesl B J0XoAHble aoMa. OO »Toi maee cooOmua B MHTEpBbIO 76.ru I'eopruit
OcrankoBu4, Hay4HbIH pykoBoJuTedb L[eHTpa KOHBIOHKTYpPHBIX HMccienoBaHuil MHcTUTyTa
CTATUCTUYECKUX UCCIIeIOBaHUM 1 SkoHOMUKH 3Hanuii HUY BIID.

[MpoxuBaHe B JOXOTHBIX JOMax MPEAINONAaracT 3aKIIYEHHE JOJTOCPOYHBIX JOTOBOPOB
apenpl Ha 20, 30 u naxe 50 €T, 4TO 3HAYUTENIBHO JEIIEBIIE MOKYIKU KBAPTUPBI B UIIOTEKY.
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«Thl HE CTaHOBUIILCS COOCTBEHHUKOM JKHIIbs, HO HMECIIh BO3MOXXHOCTH JOJTOE BpEeMs
KOM(pOPTHO B HEM MTPOKUBATHY, - IPOKOMMEHTHUPOBAJ CHIEIIUAIIUCT.

MuHyc npokuBaHUsl B JOXOIHOM JIOME - KWJIb€ HE Iepenaercss B HacienctBo. C apyroi
CTOPOHBI, YEJIOBEK CTAaHOBUTCS MOOWJIBHBIM: XO4YE€T - IEpee3kaeT U3 OJHOro ropoja B
JPYyTOM, T1Ie ecTh 00Jiee BHITOAHBIEC YCIOBHSA Il paOOTHI WIIN KU3HH.

dopMar JOXOJHOTO JKWJIbS TO3BOJIMT CHU3UTh (PMHAHCOBYIO HAarpy3Ky Ha pOCCUSH U
MOBBICUTH THOKOCTb Ha PBIHKE KUJIbsl B YCJIOBUSAX OIPAaHMUEHHOTO CTPOUTENIHCTBA U BBICOKOU
CTOMMOCTH unoTeku. Panee BepHyTh B Poccum [noXonHblE A0Ma NPEJIOKWI 3aMIIpes
xomuteTa ['ocgymsl o ctpoutensctBy M XKKX Bnagumup Komenes.

Kcratu, BO MHOTHX CTpaHaxX 3HayUTelIbHAs YacTh HACEJEHUS MPOKUBAET HE B COOCTBEHHOM,
a B apeHJ0oBaHHOM >kuibe. Tak, cormacHo aaHHbIM bropo mepenucu Hacenenus CIIA,
coOCTBEHHOE XUIIBE nMeeTcs auillb y 64,1% aMmepukaHCKHUX Ipa)KaaH, OCTaJIbHbIE KUBYT B
apeHI0BaHHBIX JOMax M KBapTupax. Takas jke KapTHHa U B psAAe APYI'MX pa3BUTHIX CTpaHAX
EBporbl.

Tak B llIBennu coOCTBEHHOE XUiIbe UMeeT 65,2% rpaxnan, B Jlanuu - 62%, B ABCTpuU -
55%, B 'epmanum - Tonbko 51%. A BoT B Poccum cBoe cobcTBeHHOE Xuiibe uMeroT 84,7%
pOCCHSIH.

Tem ne menee, nmpumep CIIA moka3bIBaeT, 4TO apeHaa MO3BOJISAET CEMbSIM XKUTh B OoJee
MPOCTOPHBIX JOMax M KBapTUpaxX. A 3TO 3HAYUT, YTO U y HAC €CTh €Ille Pe3epBbI, YTOOBI
YIIYYIIUTE TIPOOJIeMy ¢ JieMorpadueis - 1yt OOJBIIMX ceMel ¢ IEThbMU HYKHO UMETh OOJIbIIe
«KBaJpaToB» Ha AYLIY HACEJICHUS.

https://www.stoletie.ru/tekuschiiy_moment/vse li_delo_v_zhilje_916.htm
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Hoeocmu A3epbatidxaHa, 13.08.2025, [MeHCUOHHbIe 8biniambl 8
A3epbalioxaHe ebipocsiu: Odertymam OO6BSCHUJI, 4YMO cma’sio
npu4yuHou

Mo  daHHbIM  [oOcydapcmeeHHO20  oHOa  coyuarnbHOU  3auwumbl
A3sepbalidxaHa, 3a nepeble 7 Mecsuee meKkyuwiea2o 2o0a Ha NMeHCUOHHbIE 8blrambl
66110 8bideneHo Ha 10% 6osnbwe cpedcme 0 CPasHEeHUK C aHano2u4YHbIM
rnepuodomMm rnpowsioeo 2o00a. AMoO o03Hayaem, 4Ymo Ha e8binfamy rneHculd 6binio
rnompayeHo 4 mnpd 142 mnH maHamos, Ymo Ha 367 mMriH maHamos 6osbue, Yem 8
rpowiom 200y.

Kax coobmaer Oxu.Az, 06 3TOM B CBOEM aKKayHTE B COL[MAJILHOM CETH MOJEIWIICS JIeMmyTaT-
skoHomucCT Byrap baitpamos.

[MapnameHnTapuii OTMETHJI, YTO YBEJIMYCHHE IEHCHOHHBIX BBIIUIAT B OOJBLICH CTENEHH
CBSI3aHO C BHEJPEHUEM MATOTO COLUAIBHOTO nakeTa B 2025 romy.

"B pamkax cOIMaNIBHOTO MakeTa C Hayajaa dTOr0 rojaa BCE BUIBI TPYIOBBIX NMEHCUN ObUIH
NPOUHACKCUpOBaHbl M yBenuueHbl Ha 8.1%. OnHoBpemeHHo c¢ 1 ¢eBpans »3Toro roaa
MUHUMAaNbHas TeHCUsl Obuta moBbiieHa Ha 14.3% u pocturna 320 mMaHATOB. DTH MEphI
OKa3aJI HETIOCPEJICTBEHHOE BIMSIHUE HA TICHCUOHHBIC PACXOJIBI.

[ToBbienne nencuit oxBaTwino 1.1 MIH HamMx rpaxaadH. B 3TOM OTHOLIEHWH [aHHbBIE
pelieHus PUBEIN K YBETUYCHHUIO OOIINX TICHCUOHHBIX OTYHCIICHUH.

C apyroii CTOpOHBI, B T€UEHHE MPOIISANINX MECSIIEB 3TOr0 rojia MpoI0JKalIOCh Ha3HAUCHUE
HOBBIX NeHcHil. HoBble MEHCHOHHbIE Ha3HAYEHMsI O3HAYAIOT BBIJCICHUE TOMOTHUTEIbHBIX
CPEIICTB M3 TOCYJapCTBEHHOTO OIO/KETa B STOM HAIMpaBICHHH. 3a YKa3aHHBIA miepuoj 27
THICSIY TEHCHUOHHBIX HAa3HAYeHWIl ObUIM OCYIIECTBJICHbI B IPOAKTUBHOM TOPSAKE 4epe3
AIIEKTPOHHYIO cucTeMy. CleyeT OTMETHTh, 4TO 3a 3TOT nepuoj 6onee 94 200 numam ObLTH
MPOAaKTHBHO HAa3HAUYEHBI COLMAIbHBbIE TOCOOMS W CTUNEHAWU. DTO CBHUJETEIBCTBYET 00
AJIEKTPOHU3AIMY TIPOLIECCA U ONIEPATUBHOM MPUHSITHH PELICHUH.

B 2025 rony comnumanbHbIE pacxolbl TOCYAapCTBEHHOTO Oropkera AsepOaikaHa COCTaBSIT
16.9 mnpa manaToB. Pacxoapl Ha COLMANIBHYIO 3AIIUTY M COI[MATIbHOE 00ECTIeueHHE COCTABST
4.8 Mapa maHatoB. JTO O3HadaeT, 4to B 2025 roay Ha coluaibHOE HAIpaBJICHHE, B TOM
YHUClie HAa TICHCHOHHBIC BBITUIATHI, OyJeT BBIIEICHO elle OOoJbIIe CpPeAcTB", - OTMETHI
JemyTarT.

https://oxu.az/ru/ekonomika/pensionnye-vyplaty-v-azerbajdzhane-vyrosli-deputat-obyasnil -
chto-stalo-prichinoj
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Mockoeckuli Komcomoneu, 13.08.2025, EHI® u Hano208bIl KOOeEKC
PK

B urone amozo 2oda [lNpe3udeHm Kacbim->Komapm Tokaee rodnucan 3akoH
Pecnybnuku KaszaxcmaH «O 6HeceHuu u3meHeHul u OdornosiHeHUt 8 Kodekc
Pecnybnuku KaszaxcmaH «O Hanozax u Opyaux obsi3amersibHbIX Mamexax 8
6rooxemy (Hanozoebil kodekc) u 3akoHbl Pecriybniuku KasaxcmaH rno eoripocam
geedeHusi e20 8 Oelcmeue», a makxe Hoebili Hamnozaoebili KOOeKC U
cornnymcmeyrowut emy 3akoH «O eHeceHUU uUsMeHeHuUU U OOroJIHeHUU 8 HEKOMophble
3aKoHoOamesibHbIe aKmel Pecnybnuku KaszaxcmaH rno goripocam
Hasno2006510)KeHUsT».

OTH JOKYMEHTBI BHOCSIT CYLIECTBEHHBIE IOIPAaBKU Kak B JEUCTBYIOIIMMI, TaK U B HOBBII
HanoroBslil kogekc, Bctynatomuii B cuity ¢ 1 aaBaps 2026 roga. O KIIO4EBbIX U3MEHEHUSX,
KacaloIMXCcsl IEHCHOHHBIX HAKOIUICHHH W HamoroobjoxeHus, npouHdopmuposan Enunbiii
HaKONMUTENIbHBIN ieHCHoHHBINA pona (EHIID).

OO01Ime MoJI0KEHUS

Urak, xak nHamomMHwin B EHII®, cormacHo pelictByromeMmy HamoroBomy kojaekcy,
MICHCHOHHBIEC BBITIATHI, a TAKXKE €IUHOBPEMEHHBbIC TIEHCHOHHBIC BBIILJIATHl HA KBS W/HIU
neyenue (EIIB) w3 EHII® oTHOciITCS K 10XOAy TpaxaaH, KOTOPBIM oOsaraercs
WHIUBUyanbHbIM 1OA0X0AHBIM Hajorom (MIIH) mo craBke 10 mporeHTOB y MCTOYHMKA
BbIIIaThl. B (oHAe yTOUHMIN: MEHCHMOHHBIE B3HOCHI MEPEUUCISIIOTCS HA WHAUBUAYalbHbBIE
NEHCUOHHBIE cyeTa 10 Hainorooonoxenus. UITH ynep:xuBaercs yxe mpu BbIILIaTax.

KacarenpHO TEeHCHOHHBIX BbILIAT. Celyac yIep)KaHWUE HWHIWBHIYALHOTO IOJOXOJIHOTO
HaJiora OCYH.[CCTBJIHGTCﬂ C 06LL[eI>’I CYMMBI BCCX BHIOB BHIILIAT, Cq)OpMI/IpOBaHHBIX 3a CUCT
00s13aTeIbHBIX, 00513aTeIbHBIX MPO(EeCCHOHATBHBIX U TOOPOBOIBHBIX MMEHCHOHHBIX B3HOCOB.
IIpu pacuere y4uTBIBAIOTCS CyMMBI KOPPEKTUPOBOK U HAJIOTOBBIX BBIYETOB.

Bmecre ¢ TeM npu UCHOIB30BaHUU €IMHOBPEMEHHBIX MEHCHOHHBIX BBIILIAT HA JKUJIbE U/UIU
nedyeHue (Kak y>Ke€ TOBOPHJIOCH BBIIIE) B JJAHHOE BPEMs TAKXKe MPEAYCMOTPEHO yAeprKaHue
HITH. B sToMm citydae ecTh ABa BapyuaHTa yIulaThl Hajora: cpasy npu noxydenuu EINB mu6o ¢
OTCPOUYKOH - NI0 BBIXOJA Ha meHcuioo. Kakoil W3 3THX BapHaHTOB BLIOpaTh, peliaeT cam
MOJTy4yaTeNb MPH Mojaue 3asBJICHUS YIIOJIHOMOYEHHOMY OIepaTopy.

Tak BoT, Kak uH(popmupyet onn, 1o 1 suBaps 2026 roga uCUUCICHHE, yACP)KAHUE U yIIJIaTa
NITH ¢ nencuonnbix BeimiaT U ETIB OymyT ocyliecTBASTHCS B IEHCTBYIOIIEM PEKUME.

Opnaxo c 1 suBaps 2026 roma BCTynaeT B CHJIy BaXHOE€ HOBOBBEJEHHUE: MHAMBHUIYaJIbHbIN
NOJOXOJHBIN Hajor Oosiblle He OyAET yAEep>KUBAaThCS CO BCEX BUAOB NEHCHOHHBIX BBINJIAT
rpaXkJiaH 3a UCKJIIOUEHHEM CIIydaeB, KOTa Nojiydareib He pe3uneHT Pecryonuku Kazaxcran.
Taxoxe 0cBOOOXAAI0TCS OT HATIOTOO00JI0KEHNS U €JUHOBPEMEHHBIE IEHCUOHHBIE BBIILIATHI HA
XKuibe W/unm snedenue. Kpome Toro, ¢ TOi ke JaThl OTMEHSIOTCS paHee Ha4yHCICHHbIC
obs3arennscTBa 1o yruiare UITH ¢ EIIB, kotopsie Obuti OTCpOUYEHBI A0 BBIXOJIa HA TEHCHIO.
Ho BOT BO3Bpar y’ke yIuIaueHHbIX HaJIOTOB B OIO/IKET 3aKOHOJATEILCTBOM HE MIPEIYCMOTPEH.

Uto eme uzmenutca? HoBOBBeneHHs] Takxke BKIOYAalOT oTMeHy ¢ | siHBaps 2026 roaa
HAJIOTOBBIX BBIYCTOB IIO ,Z[O6pOBOJ'IbHI>IM INCHCUOHHBIM B3HOCaM, HpOI/ISBeI[eHHBIM B CBOHO
MOJIb3y, TMPUMEHSIONIMXCS B YCTAHOBJIEHHBIX HaloroBbIM KOJEKCOM pa3Mepax K J0XO.y,
NOJUIEKAIEMY HAJIOTOOOJIOKEHUIO y UCTOUYHUKA BBIIIATHL. [Ipu 3TOM COXpaHHUTCS HOpMaA O
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TOM, YTO JOOPOBOJIbHBIE TICHCHOHHBIC B3HOCHI, IMEPEUMCICHHBIE HAJIOTOBBIM AarceHTOM B
EHII® B monb3y paboTHHKA, HE SIBISIOTCS T0X0JI0M (DU3UYECKOTO JIUIA (COOTBETCTBEHHO, HE
obnaratorcs WIIH), a mns paboTomaTens Takue pacxXoibl MOMJIEKAT BBIYETY MPHU pacueTe
KOPIIOPATUBHOIO IMOAOXOJHOTO Hajiora. TakuM 00pa3oM, HaJOroBbI€ JBIOTHI MONYYarOT U
paboTHUK, U paboToaaTenb, 3asBUIH B (DOHIIE.

HoBoBBeneHus 11 Tpak/iaH ONpeeIEHHOW KaTeropuu

Mexny tem B ¢GoHIe HamoMHWIH, 4To ¢ | sHBaps 2024 roma nwia, OTHOCSIIHECS K
COLIMAJILHO YSI3BUMBIM KaTETOpUsSM, UMEIOT MPaBO Ha CTAaHIApTHBIE HAJIOTOBBIE BBIYETHI (B
npeaenax 882 MecsuHbIX pacueTHbIX mokazateneit (MPII) ¢ ngoxomoB B Buie
€IJMHOBPEMEHHBIX NEHCUOHHBIX BBIIIAT. OJHAKO MHOTHE Tpa)kJIaHe W3 JTAaHHOM KaTeropuw,
Kak 3agBIAOT B (onHnme, npu usbAtuu EIIB Ha Xuiabe W/WiIM JeYEHHE OIUIATHIIN
WHIUBUyanbHBINA mogoxoaHbiid Hasor (UITH) cpasy npu ocymiecTBieHnH BhITUIATHL. B Takom
clly4ae »dTH TIOIy4YaTeId MOTYT OOpaTUTBCS C COOTBETCTBYIOIIMM 3asiBICHHEM U
MOATBEP)KIAIOMMMHA JTOKYMEHTaMH B ENWHBIN HaKONHUTENIbHBIA TEHCHOHHBIN (OHI IS
nepepacuera u Bo3Bpata yaepxkannoro UITH. Panee cpok momaum TakuxX JOKYMEHTOB OBLI
Tpu rona ¢ natel noayuyenus: EIIB. Onnako umerorcs te rpaxaane, koropsie u3bsinu EIIB B
2021-2022 rogax, HO MO pa3HbIM NPUYMHAM NOJATh JOKYMEHBI HE YCHENH, YTOUYHWUIU B
¢onne. B cBsa3u ¢ atum EHII® undpopmupyer, uro 15 urong 2025 rona B aeicTByromuit
HanoroBsiii komekc OBLIM BHECEHbI M3MEHEHHUS U JOMOJHEHUS, KOTOpbIE MPOAJIWIA CPOK
MCKOBOW JJABHOCTH, YCTAHOBJICHHBIN /I TAKMX OOpaIlleHu TpaXKJaH, C TPEX 10 TSATH JIET.

B oroii cBasu B EHII® HacTOATENbHO PEKOMEHIYIOT IOJIY4YaTesIsiM IIEHCUOHHBIX BBIILIAT,
KOTOPBIM MPHU pacuere o01araeMoro JA0Xo/a Mo €AMHOBPEMEHHBIM MEHCHOHHBIM BhHITLIATAM
He OBLIM MPHUMEHEHbI CTaHIAPTHHIE HAJOTOBBIE BHIYETHI (MPU HAJMYMK Ha HHUX IpaBa), B
CPOYHOM TIOpsIZIKE OOpaTUThCs B Ommkaimuii ¢unmuan ¢onnga. s nmepepacuera 10X0J0B U
Bo3Menienuss MIIH nHamomuHaem, 4To HEOOXOIMMO MOJAaTh 3asBICHHE W MPEAOCTaBUTH
MOATBEPKIAIOIINE JOKYMEHTBI.

Kak nmoscaunmu B EHII®, B cnyuyae ecnu Hajor paHee ObL1 yep:kKaH, HOCIE MPUMEHEHHs
crannaptHoro Belueta WIIH Oyner Bo3BpalieH Ha WHIAMBUAYaJIbHBIM MEHCUOHHBIA CUET
BKJIaUMKa. A eciu paHee ObUl BbIOpaH BapHMaHT OTCPOUYEHHOM yIUIaThl Hajlora, TO IOCIHe
nepepacuera 00s3aTeNbCTBA MO €ro ymiaare OyayT IOJHOCTBIO CHSTHI HPU IIOJNyYCHHUU
€KEMECSIUHBIX TICHCUOHHBIX BBIILIAT.

[Touemy cpouno? Kaxk 3asBunu B EHII®, «nannbie usMeHeHus (MpOJICHHBIA CPOK UCKOBOM
JaBHOCTU - mATh JeT. - [lpum. aBT.) OynmyT aeiictBoBath mo 31 gexabps 2025 roxa
BKJIIOUMTENIBHO, TOCKOJIBbKY C 1 sIHBaps ClEIyIOIIero roja BCTyHaeT B CHJIy HOBBIN
Hanorossiit kogekc PecyOnuku Kazaxcran u cpok MCKOBOM JaBHOCTH BHOBH COCTaBUT TpHU
roja». B cBsi3u ¢ 3TUM BceM BKJIaUUKaM M MOJIy4aTessiM, KTO OCYILECTBHII €JMHOBPEMEHHbBIE
neHcruoHHble Bbluiathl B 2021-2022 rogax v MMeET MpaBO HAa MPUMEHEHUE CTaHIAPTHBIX
HAJIOTOBBbIX BBIUETOB, (DOHJ PEKOMEH]IYET HE OTKJIAAbIBaTh U BOCIOJIb30BaThCS 3TUM IPABOM
BOBpeMsi!

[Ipy BO3HMKHOBEHHMH BONPOCOB MOXHO oOpatuthesi B call-mentp 8 (727) 356 10 60
(MeXIyropoHue U MeKIyHapoaHbIie 3BOHKH) U 1418 (OecruiatHo no Kaszaxcrany).

HamoMuuM, mnepedeHb TpakaaH, HMEIOIMX TMPAaBO Ha IepepacyeT HaIoroodJiaraeMoro
noxona u UITH, onpenenen neiictByrommm Hanoroseim koaekcoMm PecrmyOnuku Kazaxctas.
OTO0 JMLa ¢ WHBAJIUAHOCTBHIO NMEPBON, BTOPOI WM TPETbEW TPYIII, OJUH U3 POAUTENEH WU
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ONEKYHOB JIeT€ll ¢ MHBAJIMJIHOCTBIO, OJMH W3 YCBIHOBUTENIEH (yZOUYEpUTENEH), MPUEMHBIX
poaWTeNnel AEeTe-CUpOT, BeTepaHbl OOEBBIX COOBITMM W Jpyrue Kateropuu. [lomHbIiA
nepeuyeHs ykaszaH B cratbe 346 HK PK.

A KHM3HB-TO NpoAoJIKaeTcs!

Tem BpemeHem, kak ¢ukcupyer IlepBoe kpeautHoe Oopo co ccbuikoii Ha EHIID,
AKTUBHOCTH 1O W3BATHIO MEHCHOHHBIX CPEACTB HA JICYCHHWE U KHUIIbE MPHOOpETaeT HOBHIE
MacITaosr!

B wutone »TOro rojga 4MCIO HCHOJIHEHHBIX 3asBICHUN Ha €IMHOBPEMEHHYIO BBIILIATY
NICHCUOHHBIX HAKOIUIEHUH B LEJSAX YJIYUYIICHUS KWINIIHBIX YCI0BUN npubausmiocs k 110,9
TBICS'YM €IUHUIl. DTO Ha TPETh OoJbllle, yeM ObLJI0O B HMIOHE, Ha 82 mporeHTa OoJiblie
CPEIHEMECSYHOTO 3HAYCHHSI BCEr0 MIEPBOTO MOMYTOus U cpasy B 2,7 pa3a 0ojblue, yeM ObLIo
roJl Ha3aJl, KOIrja aKTyaJIbHbI OyM U3bATUH TOJIBKO HAUYMHAJICS.

ITo cymmam, ormeuarot B I1IKbB, auHamuka 4yTh Oosiee caepikaHHasi, HO TOXXE BHYIIUTEIIbHAS.
B utone 00beM HCIOTHEHHBIX 3asBJICHUNA COCTaBWI 56,2 MUUIMApAa TEHTE, YBEIUYHUBIIHNCH
HOMMHAJIBHO Ha 29 NPOLEHTOB K HIOHIO. [Ipy 3TOM yXke He TakuM pe3KHUM, KaK B CIydae C
YHUCIIOM 3asBJICHUM, OKAa3aJCsi KOHTPACT CO CPEAHMM YPOBHEM IOJIYTOAWA M PE3YyJIbTaTOM
TOJMYHON JaBHOCTHU: +34 mpoleHTa U +25 nporeHToB 6e3 yuera HHIAIHH.

Cpenusisg e cymMMma Ha OJHO 3asiBJICHHE COOTBETCTBEHHO CHUYKAETCS, IPUUEM, €CITH MECSI] K
MecAlly JMHAMHKa MHHMMalbHa, TO B TOJIOBOM BBIPAXEHUHU 3TO cepbe3Hoe majeHue: 507
TBICSIY TEHre ceiyac npoTuB 1,1 Mumnona Tenre rogom panee, ormedarot B [1Kb.

CaMble TONMyJIIpHBIE HAIIPABJICHUS W3BATUN HA XWIbE B HIOJNE - ITONOJIHEHUE BKIaJa B
CUCTEME KWICTPOUCOEPEHKEHUN M YaCTUYHOE IOralleHUue 3aJ0JKEHHOCTH MO HUIOoTeKe (B
COBOKYIMHOCTH Ha 3THU €U MNPUXOJUTCA AEBATh M3 JECATH HCIOJHEHHBIX 3asBJICHHUIA),
(UKCHUPYIOT SKCTIEPTHI.

Yro kacaeTcs U3BATHI Ha JICUCHHE, TO 3/IeCh AMHAMUKA IO YUCIYy OOpalleHHi naxe Oolee
BEIpQKCHHAS, YeM B cliydae ¢ kuwibeM. [lokazarens 3a Hiob - 66,9 THICSYN €IUHUI], YTO HA
67 TPOIICHTOB OOJIBIIIE, YEM B HIOHE, B JIBA pa3a OOJIbIIE, YUEM B CPETHEM 33 MECSI] B IIEPBOM
noJiyrojiuu, u B 3,2 pa3a 6onblie, uem rogoM pasee, ormevatot B [1Kb.

OmnsTh XKe Mo cyMMaM TMHaAMHUKa 4yTh ckpomHee. OO0beMblI 3a utolb - 51,9 mumnapaa TeHre.
DTO HOMHUHAIBHO Ha 63 mpoleHTa OoJbIlIe, YeM B HIOHE, Ha 68 MpOIEeHTOB OoJblle, YeM B
CpelHeM B MEpBOM MOdyroauu, u B 2,1 pasza Gombiie, yem rogom panee. CpeaHss cymma
COOTBETCTBEHHO TOXE CHUKACTCS: 10 CPABHCHHUIO C HFOHEM BCEr0 HAa HECKOJIBKO TPOIICHTOB,
a B TOJIOBOM BBIP)KCHUU - Ha 36 NIPOIIEHTOB 0e3 yueTa MHGIISIINY (aKTYaJIbHBIN MTOKa3aTelb -
776 ThICSIY TEHTE).

https://mk-kz.kz/economics/2025/08/13/enpf-i-nalogovyy-kodeks-rk.html

LS, 13.08.2025, KazaxcmaHubl cMO2ym camMu pacropsiKkambcs
C80UMU NMeHCUOHHbIMU HaKOM/eHUs MU

C 2026 200a KasaxcmaHUbl CMO2ym ydacmeoeamb 8 yrpasesieHuu ceoumu
MeHCUOHHbIMU HaKorieHusmu, nepedaem LS.

OtmetuM, uto 10 50% CBOMX MEHCMOHHBIX AKTHMBOB Ka3axXCTaHIl MOTYT IE€pelaBaTh B
yacTHple ympasistone kommnanmu (YUII). U co crmemyromiero rojga BKJIATYUKH CMOTYT
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CaMOCTOSITENIFHO ~ BbIOMpaTh  MepcoHanu3upoBaHHble uHBecTnopTdenu. IlogpobHocTu
paccka3zan ananutuk kommnanuu "Cenrpac Cexptoputus" Kyansim Keictaybaes.

OH OTMETHJI, YTO Y BKJIAJYUKOB MOSBIAIOTCS YHHKAJIbHBIE BOZMOKHOCTHU I 39()(hEeKTUBHOTO
YIPaBIEHUSI TEHCUOHHBIMU HAKOIUICHHAMH. BMmecTe ¢ TeM BO3pacTacT IepCOHAIbHAs
OTBETCTBEHHOCTH 32 BBIOOP CTPATETUU.

ITo mpuBeneHHBIM JaHHBIM, cpeaHsas neHcus B Kazaxcrane 3a nocinennue 11 yet Beipocna ¢
41 583 no 132 110 tenre. OgHako B I0UIAPOBOM BBIpQKEHHH OHa cokparmiach ¢ $270 mo
$252.

"Unpnsamus — 3TO HEBUIUMBIA HAJOT, KOTOPBIM IMOCTENEHHO CHI)KAeT MOKYMAaTeIbHYIO
crmocoOHOCTh Hamwmx coepexxkenni”, — ormeuaeT K. Kpictaybaes.

On pacckasall, Kya MOXHO BJIOXKUTb HAKOIIJICHUS, YTOOBI UX COXPAaHUTh U MMPUYMHOKHUTD.
CpaBHI/ITeHBHHﬁ aHaJIn3 MHBECCTUHCTPYMCHTOB 3a ITOCICAHEC NCCATHUIICTUC MMOKA3bIBACT, UTO
AO0XOOHOCTb MOXKET CYIICCTBCHHO PA3HUTBHCA.

"[IpencraBum, yTo Bbl MHBECTUPOBAIM 100 TEHre B 3TH MATh UHCTPYMEHTOB. 3€JI€Hasl TUHUS
Ha TpaduKe — 3TO UCTOPHS JOJUIAPOBBIX JETMO3UTOB. Te, KTO BBIOpAN 3Ty KOHCEPBATUBHYIO
CTpaTEeryio, MOTJIM CIOKOWHO HAOMI0AaTh, KaK X KallUTal 3allUiieH OT Oypb SKOHOMHYECKON
HecTabunbHOCTU. B mrore 100 tenre 3a 10 ner mpeBparunuck B 402 tenre. MHBecTunus B
HEJIBMXKUMOCTH B AJIMaThI TTOKa3zayia pocT 10 374 tenre. TeHroBwIi Aeno3uT ckpoMuee — 306
tenre. EHII® — Bcero 281 teHre", — npUBOANUT JaHHBIE AaHAJIUTHUK.

AHanu3 JOXOIHOCTH 3a TOCIEIAHEE JECATUICTHC BBISBHI JTIOOOIBITHBIN (DaKT: OOBIYHBIC
OaHKOBCKHE JICTIO3UTHI TOKa3ajdu Oojiee BBICOKYIO 3(PQPEKTUBHOCTh IO CPABHEHHUIO C
TOCYAapCTBEHHBIM TICHCHOHHBIM  (QoHgoM. OHAKO €ClIH TPUHATH BO BHHMAHHC
UHQISIMOHHOE JaBlIEHUE, pa3HHIla CTAHOBUTCS elle Ooliee CYIIECTBEHHOW, OTMeuYaeT
aHATNTHK.

"Ocoboro  BHHMMaHHMs  3aciyxuBaeT uHAekc S&P500, mnpoaeMoHCTpUpOBaBILUI
BIICUATJISAIOMINN YETBIPEXKPATHBIM pPOCT 3a AHAJIOTMYHBIA IepuoA. Takoil KOHTpacT
JIOXOIHOCTH HArjsJAHO JE€MOHCTPUPYET: CTPATErM4eCcKOe pacHpeleicHHe AaKTUBOB U
npoeCCHOHATBHBII TOJAX0J K WHBECTHPOBAHUIO CHOCOOHBI 3HAYUTENHHO YBEIUYHTH
Kanuran", — TOBOpUT codeceaHuK LS.

CBO6OI[HBII>1 BI)I60p CTpaTerun yYpaBJICHUA INECHCUOHHBIMH HaKOIINICHUAMU JacT
KazaxCTaHLaM IpaBo CaMOCTOATCIBHO HO,I[O6paTB I/IHBCCTHHI/IOHHLIP’I HOpT(bCJ'IB,
COOTB GTCTByIOHII/Iﬁ JIMYHBIM MPECANTOYTCHUAM:

KoHcepBaTuBHBIN OIX0/] C YIOPOM Ha CTAaOUIBHBIE OOIUTALIUN
YMmepeHHast cTpaTerus ¢ 0aIaHCOM JI0XOIHOCTH M HAZEKHOCTH
ATpecCUBHBII BapUaHT C aKIICHTOM Ha BBICOKOJIOXO/HBIC aKI[UU

"Jlasxe He3HaYMTENbHAs pa3HUIAa B HECKOJBKO IPOLEHTOB I'0JIOBOM TOXOJAHOCTH CO BPEMEHEM
IPUBOJUT K CYLIECTBEHHOMY PAacXOXJIECHHUIO B HMTOTOBBIX pe3yJjipTaTax MHBecTULMM. [Ipn
noxonHoctn Hwke rnokaszarened EHII® pasHuna KoMImeHcupyeTcs — ynpasisiollen
komnanueil. Ilpm 3TomM Bce cpeactBa ocTalOTCAd MOJ  3alUTOM TOCYIAapCTBEHHOTO
MEHCUOHHOTO (oHAA", — pe3IOMUPOBAI AHAIUTHUK.

Panee LS coo6mian, yto aktuBbl EHII® XOTAT BIOXHTL B HEABM)KMMOCTHL M YaCTHBIM
kanutasn. OXugaeTcsi, 4YTO 3TO MO3BOJUT HE TOJBKO MOBBICUTH MOTCHIIMAIBHYIO TOXOIHOCTh
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nopTdensi, HO ¥ 3aMETHO YJIYYIIUTh cOaTaHCUPOBAHHOCTH 32 CYET JAUBEPCU(DHUKALUU PHUCKOB
Y CHIDKCHHS 3aBUCHMOCTH OT IIMKJIMYHOCTH ¥ BOJIATHIBHOCTH Ty OIIMYHBIX PHIHKOB.

https://Ism.kz/kazahstancy-smogut-sami-upravlyat-svoimi-pensionnymi-nakopleniyami

HoBOCTM NeHCMOHHOW OTpacnun CTpaH AanbHero 3apyoexbs

Bedomocmu, 14.08.2025, Kak kpunmoeasirombl Mo2ym noesusimb
Ha neHcuoHHbIe HakKoneHusi e CLUA

CMOpPOHHUKU pacwupeHusi nepeyHsi akmueos 0511 UHeecmuyuli eHCUOHHbIX
cpedcme cyumarom, 4YmMo eonamuribHasi Kpunmosasnioma rpuHecem 6ornbwe
0doxo0a, U 3mo 8a)KHbIlU ap2yMeHm

[Ipesunent CILIA [onanpn Tpamm 7 aBrycra nogmucal ykKa3, KOTOPBIM IO3BOJISET
pasMelaTh albTepHATHUBHbIC aKTUBBI Ha MeHCHOHHBIX cuerax 401(k). Cpenu Hux Bloomberg
BBIIETISIET HWHBECTUIMM B HENMyONMYHbIE KOMIaHuUU (private equity), HEIBHKUMOCTb,
KPUNTOBAIIOTY U Jp. OKCHEPTHl BUIAT DSl NMPEUMYIIECTB TAaKOTO PELIEHUs, HO TaKXKe
NPEAYNPEk’AAI0T O PUCKAX, CPEAM KOTOPHIX OHHU BBLACISIOT HE TOJIBKO BOJATHIIBHOCTH
KPHUITOBAIIOT, HO U HEMPO3PAYHOCTh MPSIMbIX UHBECTUIUH.

HoBble BO3MOXHOCTH

401(k) - »TO OCHOBHOI THUIl EHCHOHHOTO HakomutenbHoro rana B CIIIA. PaGoTtonarens
OTKpBIBAET CUET HAa MM COTPYJHHWKA, KyJa 3aTe€M €XEMECSYHO HAaIpaBIIETCS YacTh €ro
3apmiiaThl, a paboToAaTeNb YacTO YBEJIWYMBAET 3TH B3HOCHL. OOLMI 00bEM CpencTB B
NICHCUOHHBIX IJIaHAX C YCTAHOBJICHHBIMU B3HOCaMH OIlCHUBaeTcsi Oosee yem B $12 TpiH, $9
TpIH W3 HUX npuxoautcs uMeHHo Ha 401(k), mumer Bloomberg co ccpuikoii Ha naHHBIE
Investment Company Institute.

Bcero B ¢uHancHpyeMbIx paboToAaTesneM IulaHax ydacTByeT Oosiee 90 MIIH aMepHKaHIIEB,
OOJIBIIMHCTBY M3 HHUX B HACTOSIIEE BPEMS 3alpelIeHO MHBECTHUPOBATH B aJbTEPHATHBHBIC
aKTHBBI, CIIEAyeT W3 COoOOmeHHs Ha caiite bemoro moma. B 1O e Bpems MHOrue
COCTOATENBHBICE AaMEPHKAHIBI M TOCCIYyXXalllhe, YYacTBYIOUIME B TOCYJapCTBEHHBIX
NICHCUOHHBIX ITaHaX, MOTYT WHBECTUPOBATH B Pl AIbTCPHATUBHBIX aKTUBOB WJIU SIBJISIFOTCS
OeHeuIapaMy UHBECTUIINI B HHUX, TOBOPUTCS B TeKcTe ykasza. COrllacHO HMCCIIEIOBAHUIO
AMepHKaHCKOW TIEHCHOHHOW acCOLMaluy, ceifyac MeHee 0HOro u3 10 MeHCHOHHBIX TUIAHOB
npeiaraloT Kakue-11u0o0 aabTepHATUBHbIE WHBECTUILMOHHBIE BO3MOXHOCTU M TOJBKO 2,4%
U3 HUX NPEAOCTABISIOT TOCTYI K MHBECTUIMSM B YaCTHBIC HEIYOJINYHBIC KOMITAHUH.

TpaMm Xo4YeT NPENOCTaBUTh AMEPUKAHCKHM paOOTHUKAM OOJIbIIE BO3MOXKHOCTEH IS
WHBECTHPOBAHUS, YTOOBI JOOUTHCS «00Jiee MPOYHOTO U (PMHAHCOBO OOECIEYESHHOTO BHIXOJa
Ha [EHCHUI0», TOBOPUTCS Ha caiite bemoro noma.

VYka3 mopyuyus MUHHCTPY TpyZJa NEPEecCMOTPETh PEKOMEHJAIlMH BEIOMCTBA B OTHOIICHHH
anprepHaTUBHBIX uHBecTHMH B 401(k) u yrounuth TpeOoBaHus K (ugynHapHON
OTBETCTBEHHOCTH  (00s3aTeNbCTBA, TMPUHMMAaeMble Ha ceOs KaKuM-THOO  JIUIOM,
OCYILECTBIIAIONMM NPOPECCUOHATBHYIO JEATENIFHOCT, B TOJB3y JAPYroro JMIa) Imepen
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KIUEHTaMH Tipu (HOPMUPOBAHUM HHBECTUIIMOHHBIX MOpPTQeEnei ¢ uxX BKIOUeHHEM. Takxke
JIOKyMEHT TIOpy4YaeT BEIOMCTBY coBMecTHO ¢ Komuccuei mo meHHbIM OymaraM u Oupkam
CIOA (SEC), MuHOMHOM U JAPYTHMH pPEryJIsSTOpaMH ONPEAEIHTh, CIEAYeT JIM BHECTU
HOPMAaTHBHBIC U3MEHEHUs sl peanu3anun ykaza. Bno6aBok SEC momkHa Oyaer o0JerdyuTh
JIOCTYTI K aJIbTEPHATUBHBIM aKTHBaM JJIsl ICHCUOHHBIX HAKOMUTEIbHBIX TUIAHOB.

CTOpOHHHMKHM DPACIIUPEHHs NEPEUHs JOCTYIHBIX AKTHBOB JJIS COTPYIHUKOB CCBUIAIOTCS Ha
NOTEHIMAJIBHO 00Jiee BBICOKYIO JOJITOCPOUYHYIO TOXOJHOCTh KaK Ha BAXKHBIM apryMeHT.
Cpenu apyrux MO3WTHUBHBIX mocheAcTBui aHanuTHK Freedom Finance Global Bmagumup
UepHoB Ha3piBaeT aAuMBepcH(UKanuio mopTdeneil, CTUMyIMPOBaHHWE WHHOBAMA U
BO3MOXHOCTb MHAMBUIYalbHOro BblOOpa. Ilo cioBam YepHoBa, B OOJBIIMHCTBE CTpaH C
pa3BUTHIMU NIEHCHOHHBIMH cucTeMamu (Hampumep, ABctpanuu, Kanane, BenukoOpuranun)
QIbTEPHATHBHBIE AKTHBBI YXKE€ MOIYT BKJIIOYAThCS B IIEHCHOHHBIE NOPT(ETH, HO C
OTrpaHUUYEHUSIMHU.

YYuTBIBass CTPOTHE PErYJATOPHBIC PAaMKH M CHCTEMbI PHUCK-MEHEPKMEHTa, KOTOPBIMHU
PYKOBOJICTBYIOTCS IEHCHOHHBIE (POHBI, YTPO3BI JJIsl IEHCHOHHBIX HAKOIIJICHUH aMepUKaHIICB
3/1eCh HET, MoJIaraeT Beaymuii ananutuk Bitget Research Paitan JIn.

Hcnonp3yst BoJaTWiIbHBIE AKTHBBI, HEOOXOJUMO OLIEHHMBATh HMHBECTUIMOHHBIA TOPHU30HT
KJIMECHTA, HAIIOMHHAET PYKOBOJIUTENh WHBECTHIMOHHOTO jaenaprameHTra «Anbda HIID»
Happs I'ymuna. Eciin oH GJIM30K K BBIXOJY Ha MEHCHIO, MOKYIKAa KPUITOBAIIOT U YaCTHBIX
AKIMI MOXET NPHUBECTH K NOTEPSAM CPEACTB M3-3a U3MEHEHUN UX LIEH Ha KOPOTKOM OTPE3KE
BPEMEHH, HO €CJIM MHBECTULIMOHHBIA TOPU30HT COCTaBIsAET Oosee maTu uiaun gaxe 10 set, To
KpPaTKOCPOYHbIE KOJICOAHUS HUBEIMPYIOTCA POCTOM HKOHOMHMUYECKOro IHMKJIa M Oonee
YCTOWYMBBIMA MaKpOTPEHIAMH U PUCKH ITOTEPh B MOMEHTE KOMIIEHCUPYIOTCSI BO3MOXXHBIMU
MOIIHBIMM OTCKOKaMH 1I€H, OOBsICHseT OHAa. Bno0aBoK pacuIMpeHrne HWHBECTHIIMOHHBIX
BO3MO>KHOCTEM MOTEHLIMAIBHO BEAET K PA3BUTUIO HOBBIX MHAYCTPUM U DKOHOMHKH B LIEJIOM,
yKaspiBaeT ['yniuna.

Ha 3amagHbpIX pbIHKax yxe ecTb TMOKHME NMPOIYKTbI, B KOTOPBIX JOJS PUCKOBBIX aKTHUBOB
YMEHBIIAETCS C BO3PacTOM, HAanOMHMHAeT TeHepanbHbli aupektop HIID «T-nencus»
Hmutpuii TapacoB. Takue MHCTpyMeHTHI Ha3biBatoTcs doHmamu c neneoi garou (TDF), u
HCIIOJIB3YIOTCS OHU B TOM YHCJIIE JJIs1 IECHCUOHHBIX HAKOIUICHHUM.

BonatunbHOCTh U HCIIPO3PAYHOCTDH

Cpenu pruckoB UepHOB BBIJCISCT BOJATHILHOCTh KPHUIITOBAIIOT, PETYJISATOPHBIC TPOOEIHI B
UX PEryJIMpPOBaHUM U HEJIOCTATOK JIMKBHIHOCTH B HEIBHKHUMOCTH W MPSIMBIX MHBECTHIIUAX.
OcHoBHas mpobiemMa - 3TO Jake HE KPUNTOBATIOTHI, a BKIIOUEHUE (QOHIOB private equity
(rakux, kak Blackrock, Blackstone, KKR, Ares, TPG, Carlyle) B 401(k), cuutaer nupextop
10 WHBECTHUIMSAM, HAYaJIbHUK JCTapTaMEHTa IO JOBEPUTCIBHOMY YIPABICHUIO aKTHBAMU
«Peneccanc kanurana» Mrops J[aHWIEHKO, OHU JOJITHE TOMABI YK€ HE MOTYT HPOJaTh CBOU
AKTHBBI, CITUIIKOM BBICOKO OIICHHBAEcMbIC B (DOHJIAX.

Kpome TOro, sMUTEHTHI 4aCTHBIX aKLUN HE BCEra MPO3PAadyHbl, YTO MOBBIIAET CIOXKHOCThH
OLICHKM PHCKOB W TEpPCHEKTUB MX OHW3HEca, MPOJOJKAeT TeHepaybHblil aupekrop HIID
«Couumym» Oxcana lBaHoBa. B TO ke Bpems HEIBH)KUMOCTh HeceT B cebe pUCKU
IOpPUINYECKON YUCTOTHI JOKYMEHTOB, CKPBITBIX HCTOPHUM IEpEeNadu IpaB, 3aBUCHUMOCTU OT
KPEAUTHBIX CTABOK HA PBIHKE UIIOTEKHU U T. 1.
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Ectp puck moBbllIeHHs] KOMUCCHI, numueT Reuters co CCbUIKOM Ha PYKOBOAMUTENS OTHENA
IPOAYKTOB, YIPABICHHUA aKIMAMU U (OHAAMHU MOCTABLIMKA IMPOrPaMMHOrO oOecredyeHus U
peleHui s yacTHRIX yrpasistomux aktuBamu Allvue Systems @unniy Xancon. @oHAbI
QJIbTEPHATHBHBIX aKTHBOB, KaK MPaBUJIO, BKJIIOYAIOT B €0 HECKOJIBKO YPOBHEH KOMMCCHA,
KOTOpbIE BBIIIE, YEM Yy MAEBBIX HMHBECT(POHAOB, COCTABISAIOMIMX JHBUHYIO JIOJIIO aKTHBOB

401(k).
Buustnue Ha peIHKH

Jaxe ecnu HeOonblas yacTh cpeAcTB Oynaymux neHcuoHepoB Ha 401(k), manpumep 1%,
OyJIeT WHBECTUPOBAaHA B KPUIITOBAIIOTHI, 3TO MOXET MPUBECTH K MPHUTOKY KamuTalia B
pa3Mepe COTeH MWUIMAPJIOB AOJIJIAPOB, nmojiaraet YepHoB. DTO, BEPOSITHO, BBI3OBET POCT LIEH
Ha OCHOBHBIE KpPHUIITOBAIIOTHI, Takue Kak OuTkoiH u Ethereum, momyckaer on. B momeHTe
KPUINTOPBIHOK Y€ OTBITPAJI 3Ty HOBOCTb, YTO BBIPA3UJIIOCh B POCTE KOTUPOBOK BEMYIIUX
aKTUBOB, BKIo4yass OutkoiWH W Ethereum, 3Haer Jlu. ButkoifH BbIIIET W3 TOPTOBOTO
muarazoHa $110 000-115 000, rme ToproBajcst ¢ KOHIIAa WIOJISL, U yTpoM 13 aBrycra cromi
$119 000, Ethereum - $4630.

BBuny Henmoctarka CBeXeW JIMKBHIHOCTH KPHUITOPBIHOK B II€JIOM HE JIEMOHCTPUPYET
3HAUUTENIBHOTO pOCTa KaNUTAJIN3AlMM, JBUTasiCh BBEPX B OCHOBHOM 3a CUET IPUTOKOB B
outkoitn u Ethereum, roBopuT aHaMMTHK phIHKA KpunToBamoT Bukrop Ilepmmkos. Eciu Ha
PBIHOK MpPHUIYT HOBBIE, CBEXKHE JEHBIU, ITO, HECOMHEHHO, OKaXET €My IOAJEPKKY U
IIO3UTUBHO OTPAa3WUTCA HAa KalUTAIU3ALMH, KOTOpas 3a JOBOJBHO KOPOTKHH CPOK MOXET
JIOCTHYb OTMETOK B $5-6 TpiH (pu TekyIiei oTMeTKe OKosio $4 TpIH), mosiaraeT oH.

BnusHue Ha Kypc noiiapa, BEpOATHO, OyAeT MHUHUMAbHBIM, CUMTAIOT J3KcnepTsl. Ecnun
KPHUITOBAIOTHI CTAaHYT 3HAYUTEIBHON YaCThIO IEHCUOHHBIX MOPT(henel, 3TO MOKET YCUIUTh
UX POJIb KaK aJbTEPHATUBHOIO CPEJCTBA HAKOILICHHs, HO AABJICHHE Ha JI0JUIAp MAJIOBEPOSTHO
0e3 r106aJbHOro OTKa3a OT aMEPUKAHCKOM BalIOTHI Kak pe3epBHOU, roBoput YepHoB. Ha
Kypc Jlojilapa 3TOT LIar BIUSHUS HE OKaXeT, cornamaercs JIlu, Macmradbl MOTEHIUAIbHBIX
BJIMBaHUI B KPUIITOAKTUBBI I0KAa HECOIIOCTABUMBI C JINKBUAHOCTBIO BatOTHOTO priHKa CIIA.

Pemenne npesunenta CIIA Gonbie BIMsSET HE HA KypC JOJUIApa, a HA OLUEHKY ITyOIHMYHBIX
akiuid, moromy uTo maccuBHele nputokn B 401(k) - 3TO TO, YTO mMOIIEpKUBAET
AKCTPAOPAWHAPHYIO OIIEHKY aMEpHUKAaHCKOTO pbIHKA, nmojuepkuBaer Jlanmnenko. Tenepp Ha
TE K€ CaMble JACHBIU OYAyT NMPETEHI0BaTh M JPYTHe KJIACCHl aKTUBOB M IyOJIMYHBIC aKIHU
MOT'YT ITOCTPaIaTh, IPEAIOJIaraeT OH.

Haxomienus B Poccun

B oTHomeHUM perynmpoBaHHs HErOCYJapCTBEHHBIX MEHCHOHHBIX ()OHIOB moaxoj banka
Poccun eme 6onee jxecTKuUil, 4eM 10 OTHOIIEHHUIO K OaHKaM, IOTOMY 4TO 3TO «COXPAaHHOCTb
JeHer OyIymux NEeHCHOHEPOBY», TOBOPHIIA MpeceaTelNlb peryisropa JnpBupa HabuymmmHa
Ha BCTpeYe ¢ YJIeHaMu oO0LIepoccuiickoil oOmecTBeHHOM opranuzanuu «Jlenosas Poccus» B
Mmae 2025 r., ormeuas, uto L{b roToB nBUTraThCs, HO aKKypaTHO.

OtHomenne k kpunroBaitioTam y LIb Oonblle HeraTUBHOE - €IMHCTBEHHOE, K YeMY T'OTOB
pETyIsATOP, 3TO OMOCPEIOBAHHOE NHBECTUPOBAHUE B TAKUE AKTUBBI IS «KBAJIOB» U MPAMOE -
JUISL CyTiepKBamuUIUPOBaHHBIX. 711 OOBIYHBIX Tpa)KAaH B MHBECTUIUSAX B KPHUIITOBATIOTHI
b Bumut Oonblie pUCKOB, 4eM BBITOABI. bank Poccuu mo-mpexHeMy HE PEKOMEHAYET
(GUHAHCOBBIM OpraHM3alMsIM M HMX KIMEHTaM HWHBECTHPOBaTh HEMOCPEACTBEHHO B
KPUNTOBATIOTHI, HANOMHUHAJI PETYJIATOP B KOHUE Masd. UM He paccMaTpuBaeT Takue
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MHBECTUIIMH caM, TroBopwia HaOuymimna B wurone Ha MexIyHapogHOM (UHAHCOBOM
KOHI'pecce.

B konre urons L{eHTpoOaHK MpeaioKua OTMEHHUTD PsIJT JIMMUTOB Ha BIIOKCHHS TIEHCUOHHBIX
pe3epBOB B  OTHAEIbHBbIE IIeHHble Oymaru (akiuu, KOHBEpPTHpPYEeMble OOJUraIum,
CcyOOpIMHUPOBAHHBIC OONUTAMM M OONUTamMu Oe3 CpoKa TOTallleHUs, a TaKkKe IICHHBIE
Oymaru cyObekTOB Poccuy M MyHUIIMITAJIBHBIX 00pa30BaHUM) M YBEIUYUTH JOJIIO0 aKTHBOB C
MOBBIIMIEHHBIM pUCKOM 110 15% ¢ 7% OT CTOMMOCTH TIEHCMOHHBIX PE3E€pPBOB. OTHU
nocyabjaeHus: OyIyT KOMIIGHCHPOBAHBI YCHJICGHHEM TPEOOBaHUN K MPOXOXKIACHHUIO CTpECcC-
TECTUPOBAHUS, MPEJIOKCHHBIM B Hadale TOTO JK€ Mecsla, a Takke JeHCTBYIOIIUMU
HOpMaMu O (UIYIHAapHOW OTBETCTBEHHOCTH HETOCYAApCTBEHHBIX IEHCHOHHBIX (OHIOB
(HII®), yka3siBai Toraa peryssTop.

B Poccun cuenapuum crpecc-tectupoBanus s HII®D, 3akoHomaTenbHble OrpaHUYEHUs Ha
JOTIU U KJacChl aKTUBOB B IMEHCHOHHBIX TOPTQENX, TpeOOBaHHUS K OpPraHHU3AIMH PHUCK-
MEHEI)KMEHTa U BHyTpeHHEro KoHTpoJsi B HIID, ctpaxoBanue B AT€HTCTBE MO CTPAXOBAHUIO
BKJIAJIOB U T. M. - Bce (POPMHUPOBANOCH JIsi MAaKCUMAaIbHOW 3alIUThl IEHCHOHHBIX CPEICTB
HacesieHus, nepeuncnuina MBanoBa. «IIpeacraButh cebe, yto HamwuM ¢GoHIAM pa3permiar
BKJIA/IbIBaTh B KPHUIITY, KOTOPOW CErOAHs AaKTUBHO MAHMITYJUPYIOT, HEBO3MOXHO. Hamm
HII® 3ammmiens! oT mog00HBIX PUCKOBY, - YBEpEHA OHA.

Mapus Buxynosa

https://www.vedomosti.ru/analytics/world/articles/2025/08/14/1131426-kak-kriptovalyuti-
mogut-povliyat-na-pensionnie-nakopleniya-v-ssha?from=newsline_vedomosti

briokyeliH24, 13.08.2025, Komuccap SEC Xecmep [lupc o
MmoKeHuU3ayuu u Kpunmoseasiromax 6 NeHCUOHHbIX niiaHax

UneH Komuccuu no uyeHHbiM bymazam u bupxam CLIA (SEC) Xecmep [lMupc
8biCKa3asia Ce0H MO3UYU M0 KIHOYe8bIM 80MpocaM Uugposbix akmugos 8 aghupe
Bloomberg  Crypto. B ueHmpe o06cyx0eHusi okasasiuCb  MmMoOKeHu3auusi

mpaduyUOHHbIX aKkmueos U HedaeHee peweHue aoMmuHucmpauyuu Tpamna
paspewums 8KIIHOHEHUE Kpurnmoesasiom 8 rneHcUoHHbIe rraHbl muna 401 (k).

ToxkeHn3anus akTUBOB: UHHOBALMU I10J] KOHTPOJIEM PEryJsiTopa

[Tupc momuepknyna, yto SEC mnpomomkaeT paccMaTpuBaTh TOKEHU3MPOBAHHBIE BEPCUU
IIEHHBIX OyMar Kak IIeHHble OyMaru, He3aBUCUMO OT (DOPMBI UX BBIITYCKa.

['maBHBI NPUHINI: TOKCHHU3AIMS HE MEHSET NMPHUPOAY aKTHBAa — €CJIH 3TO OblIa IIEHHAs
Oymara, oHa €10 U OCTaéTcsl.

[Tpo3payHOCTh: IMUTEHTHI 00513aHbI MPEAOCTABIATH HHBECTOPAM IMOJIHYI0 MH(GOPMAIUIO O
TOKEHU3UPOBAHHBIX aKTHUBAX.

['mbkocth perynaropa: SEC oTkpbiTa K IUagory ¢ KOMIIAHUSAMH, pa3padaThIBAIOIIUMU
HOBBIC MOACIN TOKCHU3allHU, HO 6y;[eT CJIICOUTH 3a CO6JIIO,Z[€HI/ICM paBUJIL.

OTHU 3asBJICHUs MPO3BYUYaIu Ha (OHE PACTYILIEro MHTepeca K TOKCHU3AlMH HEJBUKUMOCTH,
HCKYCCTBA U JIPYTUX PEATIbHBIX aKTUBOB.

KpI/IHTOBaJ'IIOTBI B IICHCUOHHBIX IIJIaHaX: OCTOpO)KHBIfI OIITUMHU3M
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ITocne ykaza Tpamma o pa3pemieHur WHBeCTHpoBaTh B KpuntoakTtuBbl yepe3 401(k) Iupc
OTMETHJIA:

[IpodeccuonanbHoe ynpaBieHUe HEOOXOIUMO MPH BKIIOYEHUU LU(POBBIX AKTUBOB B
MIEHCUOHHBIC OPThETH.

JuBepcuduranus OcCTaéTcsi KIIOYEBBIM TNPUHIUIIOM — KPHUITOBAIIOTHl HE JOJDKHBI
CTAaHOBUTHCS OCHOBHOM YacThIO COCPEIKCHUI.

OpHako HE Bce DJKCHEPTHI pPa3AeNsioT 3TOT B3rsA. Omaucon Ilparep w3z Bloomberg
npenynpeauia, 4To KPUITOBAIIOTHl — 3TO BBICOKOPHCKOBBIE aKTUBBI, U MX J00aBJICHUE B
MIEHCUOHHBIE TUIAHBI MOKET CO3JaTh yIpO3y I HHBECTOPOB, HE TOTOBBIX K BOJIATUIBHOCTH.

PBIHOK KpUIITOBAJIIOT: HOBBIE MAKCUMYMBI U BBI30BbI

Ha ¢one perynsaropHbIX TUCKYCCHI KpUITOPBIHOK JEMOHCTPUPYET YBEPEHHBIH POCT:
butkonn npubmmsmics k $120 000, 00HOBUB UCTOPUIECKHUN PEKOP/I.
Ethereum nipeononen $4 400 — syummii pesynbrar ¢ 2021 rona.

Yrto nanpiie?

Kommenrtapuu Iupc oTpaxaror 6anaHc MeX/ly HHHOBALMSAMH U 3allIUTON HHBECTOPOB:
SEC He mpoTuB mporpecca B TOKCHH3AIIUH, HO JKIET COOJI0ICHUS TTPABHIL.
Brrouenne kpuntoBaniot B 401(k) — BaxkHBII m1ar, HO TpeOyeT OCTOPOKHOCTH.

AHaJIUTHKN OXUAAOT, 4TOo B Ommkaimmue wecsubl SEC MoOXXeT BBITYCTUTh HOBBIC
pa3bsCHEHHS M0 TOKEHU3UPOBAHHBIM aKTHBaM, a MEHCHOHHBbIC (OHIIBI HAYHYT MOCTETICHHO
TECTUPOBATh KPUNTOIKCIO3UIIMI0. OIHAKO CHOPHI O PUCKAX TAaKUX WHBECTHUIIMM, CyAs IO
BCEMY, TOJIbKO HAUMHAIOTCS.

https://www.block-chain24.com/news/novosti-bitkoin/komissar-sec-hester-pirs-o-tokenizacii-
i-kriptovalyutah-v-pensionnyh-planah

55



