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TeMbl oHA

CoepHIID ob6vsisun o naswawenuu Onveu H310M0801 2eHepaibHbiM OUPEKMOPOM
@onoa. Panee ona 3anumana 00I’CHOCMb 3aMeCmumelis 2eHepalbHo20 Oupekmopa, d
¢ konya anpens 2025 200a ucnoansna ooszannocmu pykosooumens CoepHII®. Onvea
Hzromosea pabomaem 6 CoepHIID c¢ 2019 200a. 3a smo epems oua eHecaa
SHAYUMENbHbIL 6KIA0 6 pa3sumue KI04esblX HANpAGNeHUll KOMNAHUU, a MaKice
yuacmeoeana 8 pazpabomke HOPMAMUBHOU 0a3zvl 01 3aNycKa NpOSPaAMMbL
Odoneocpounvix coepexcenuti (II[JC) u Hnenocpeocmeenno 6 peanuzayuu dmoti
uHuUyuamuesl, cooowaem «Jlenma.pyy

HII® Jesonoyus onybauxoean Oyxeanmepckyio (¢unancosyro) omuemnocms no
umoeam 1 nonyeoous 2025 2o0a. Obvem axmugos ponoa 3a 6mopou Keapmal
yeenuuuncs Ha 23 mapo u Ha Koney utoHsa 2025 200a docmue 455 mapo pybaei.
Hunamuxa nokasvieaem, 4umo QOHO 6 meyeHue ONUMENbHO20 BpeMeHU NIAHOMEPHO
Hapawueaem axmusbl, yoepicusds eeoywjue nosuyuu 6 ceoeti cepe. Ilo cymme
ooszamenveme HIID Deonoyus yemouuuso exooum 6 TOIlI 10 HII® na puvinke.
Obwasa cymma obszamenvcme HIID ¢ yuemom koppekmupogox no MCPO 17
cocmaesuna 383 mapo pyobaetl, 3mo eviute danHvlx konya 2024 200a na 9% (350 mapo
pyoneu), nuwem «Baw Ilencuonnwiii bpokep»

Petimuneosoe acenmcmeo «Oxcnepm PA» noevicuno peiimune  @unancogol
naoexcrnocmu AO « HII® « Coyuymy» (0ouepmnssn komnanus CIIAO «Hneoccmpaxy») 0o
yposHs TuAA+, npocHo3 no petimuney - cmadbunbHulll. Panee y ¢honoa oeiicmeosar
petimune Ha yposne 1udA co cmabunbhvim npocnosom. Ha nosviuienue petimunea
ROBIUANU MAaKue QaKxmopbwl, KaKk onepexcaroujas OUHaAMUKA 00X0OHOCMU YAPAGIEHUs.
cpeocmeamu NeHCUOHHLIX HAKONJeHUll U NeHCUOHHLIX pe3epeos. [lo nemcuoHHbiM
HAKONJLEHUAM OOXOOHOCHb 34 GbIYEMOM 03HAZPANCOCHUs YNPABIAOuel KOMNAHUU,
cneyuanu3uposanHomy oenosumapuio u @oudy 3a 2022-2024 ee. cocmasuna 18,7%
(3a 2021-2023 2e. - 10,7%), no neuncuonuvim pesepsam - 18,0% (11,4%), nepedaem
AK&M

MHnoeue poccusine uwym HaoedicHvie cnocoovl HAKOnums OeHbeUu Ha "yepHulil 0eHb”,
HenpeosuoeHnbvle mpamol Uiy opyeue yeiu. TpaouyuoHHo 07 3moeo UCHONb308ANUCD
bankosckue 6kaaovl, Ho ¢ 2024 ecoda nossunace anvmepuwamuea — Ilpoepamma
dosneocpounvix coepeacenuti (IIJ]C). Yem sce omauuaromes smu 08a UHCMpPYMeHmA,
pasdupanucy na nopmane VC.ru

3a nepsoe nonyeooue 2025 2ooa scumenu Yeprozemvs enoxcunu 3,3 mapo pyo. 6
npocpammy  00a20CPOYHLIX  cOepediceHull, 3axmouus 147 moeic. 002080pos ¢
He20CYO0apCcmeeHHbIMU  NeHCUOHHbIMU pondamu (HIID). O6 smom coobwuiu 6
gopoHexcckom omoenenuu Llenmpobanka. bonvwe e6ceco 3a smom nepuoo 8
npoepammy euecau scumenu Boponesicckoti oonacmu — 999 man pyo6., saxnrouus 41,8
moic. 002060p08, ungopmupyem «Kommepcanmv Boponeorcy

Ilo umoeam wecmu mecayes 2025 2o0a x Ilpoepamme 00120cpouHbIX cOepedceHull
npucoedurunocy oonee 20,5 moicau usarnosyes. Obvem enodcenuil cocmasun 463 man
pyvonei. C momenma cmapma npocpammsl 8 sIH8Ape NPouLio2o 200a oowull 00vem
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cpedcms, 810JiCeHHbIX Jcumenamu Heanosckoii obaracmu, docmue 989 man pyonet,
coobwaemcs na cbr.ru

Ilepepacuém nencuu 6 cenmsbpe HCOEM NEHCUOHEPOS, KOMOPLIM 6 aszycme
ucnoanunoce 80 nem, 6wvinia ycmanosnena I epynna uneéanuonocmu uiu mex, Kmo
npexkpamui mpyoogyio desmeibHocms, coobwun PUA Hosocmu denymam I'ocoymol
Anexceti I'osvipun («Eounas Poccusy). Ilo eco cnoseam, eciu 6 ageycme yCmano8ieHa
1 epynna uneanuonocmu, ¢ ceHmsaops oelicmsayem 080UHAS PUKCUPOBAHHAS YACMb NO
CMpaxo6ou neHcuu, a Npu HAIUYUU UHICOUBeHyes 000asIAemcs cymMma 3a Karcoo2o
Hempyo0ocnocoono2o uiena cemv - 2 969,23 pyons, Ho He Donee yem 3a mpoux

LUuTatbl AHA

Pycnan  Becmeposckuu, cmapwuii  8uye-npe3udenm,  pyKogooumenb  0OJ0Ka
«Ynpasnenue  6nacococmoanuem»  Coéepbanxa: «Ceiiuac nepeo  CoepHIID
OMKPBIBAIOMCA HOBbLE 3a0adU. 0ellamb NPOSPAMMY O00N2OCPOUHBIX cOepexCceHull eué
bonee noHammuol 014 nodell, AKMUBHO 80s8lleKamb pabomooameinel 8 hopmuposanue
007120CPOUHBIX COEPENCEHUU CEOUX COMPYOHUKOB, NPOOOINCAMb COBEPULEHCINBOBAHUE
KIUGHMCKO20 — Cepeuca ¢ NOMOWbIO — COBPEMEHHbIX — MEXHONO02Ul,  GKIIUAsL
UCKYCCMBEHHbIU unmeiiekm. Yeepen, umo nod pykogoocmeom Onveu KOMaHOQ
CoepHII®D sonnomum smu niausl 8 dHcu3Hb. Mol xomum, umoowvl ewé 6o01vULe TH00el
CcMO2NU NOYYECMBOBAMb YBEPEHHOCMb 8 3asmpauiHem Oue emecme co Coepom u
ymobsl yuacmue 6 Npocpamme O00J2OCPOUHBIX COepedCeHull CMano 04esUOHbIM
8b100POM 0I5l KAHCOO20 HeN0BEeKa»

Poccus mooicem cmonxkmymoca ¢ mem, umo OONLUWUHCIBO 2pPaAXCOaH NOOOUOem K
NEeHCUOHHOMY 803paAcmy 6e3 OwymumbvlX JUYHLIX HAKONAEHUl, PACCKA3AN AHATUMUK
Freedom Finance Global Bnaoumup Yepnos. «llpuuumsl vlaenieHHOU NACCUBHOCTU
Jexcam Kak 6 Heoocmamke QUHAHCOBOU SPAMOMHOCMU, MAK U 8 OMCYMCMmEuU
0osepusi K NeHcuouHoul cucmeme 6 yenom. Crazvleaemcs u He2amuGHwlll ONbIM
APOWLTLIX peopm: BUOUMO, Y HACENeHUsI COXPAHAEMCS OwjyujeHue, Ymo Npasuid
MO2Ym UBMEHUMbCS 8 000U MOMEHM», — NoACHUL YepHos

JImumputi  Hukonaes, ynpaensiowuil ueaHo8ckum omoenenuem banka Poccuu:
«HUneecmuyuonnasn  noaumuka HIID  oocmamouno  koumcepgamusHa U  He
npeononazaem cutoMuHymuoco o0oxooa. CoomeemcmeeHHo, U pe2yIuposanue
odesmenvrocmu HII® nayeneno Ha obecneuenue cOXpaHHOCMU NEHCUOHHBIX CPeOCm8
U cpeocme 8 npocpamme, a maxaice sauumy npae kauenmos IJJCy»

Anexceti  Tumoghees,  npesudenm  HAYDOP:  «locyoapcmeo  cmapaemcs
B0CHUMbBIBAMY U NOOWPAMb He CHeKVIAMUSHblEe Onepayull, Komopvle Oisi MeaKux
UHBECTOPO8 MOZYm Npugecmu K ObiCMpoll nomepe uUH8eCMuUyull, a OIUMeNbHbIe, C
Oonbutell  8eposMHOCMbIO  00X004a,  VaAyuuianwue 01a20COCMOIHUE  2PANCOAH,
CHUMarowue ¢ 20Cy0apcmea CoOYuaIbHy0 Hazpy3Ky»
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceeseeseeccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssse
TIMTATBI THI ceeeeeieeenisssssssnssssssscecssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss 3
HOBOCTU HEHCHOHHOM OTPACII] .....eeeeeeeeeervenrenesssessssssssssssssosss 12

HoBOCTH 0TPACTH HILD ....ouuuuerriiinnnnnriciiicnnnnccssssnnnrncssssnssncssssssssncsssssssssesssssnss 12
PUA Hogsoctu, 11.08.2025, I'enepansasiM aupexkropoM "CoepHIID" naznauena Omnbra
TABEOMOBA ...t ettt ettt et e et e et e et e et e e s bt e e eabeeesabeeeeabeeea 12
['eHepanbHBIM ~ TUPEKTOPOM  HErOCYJapCTBEHHOIO  NEHCHOHHOrO  (oHaa
Co6epbanka ("CoepHIID") naznauena Onbra M3tomMoBa, roBOPUTCS B COOOIICHUN
dbonma.

JlenTa.py, 11.08.2025, I'enepanbpasimM qupexkropom CoepHIID crana Onbra Mstomosa......... 12
Co6epHII®D o6bsBun 0 HazHaueHnn Onbpru M310MOBOI reHEpaIbHBIM TUPEKTOPOM
¢donna. Panee oHa 3aHMMana JOHKHOCTh 3aMECTUTEIISI TEHEPAIBHOTO TUPEKTOPA,

a ¢ koH1a anpesns 2025 roga ucnomHsaa o0s3aHHOCTH pykoBoauTesst CoepHIID.

Bam [Tencuonnstit bpokep, 11.08.2025, O6wém aktuBo HIT® DBoronus 3a mepBoe
nonyroane 2025 To7a COCTABUIT 455 MIIPI PYOIICH ...ccuveenvieeiiieiieeieeiieeieeieeeveeiee e eiee e e 13
HII® DOomtornust onmyOnukoBan OyXraiaTepckyio ((pUHaAHCOBYIO) OTUETHOCTH IO
utoram I momyromust 2025 roma. O0beM akTUBOB (OHJIA 32 BTOPOW KBapTal
yBenuuuics Ha 23 Mapa U Ha KoHen uioHs 2025 roma goctur 455 mapn pyomneit.
JlnHamMuKa MTOKA3bIBAET, YTO ()OH]I B TCUCHUE JUTUTSIIBHOTO BPEMEHH TUTAHOMEPHO
HapaIMBaeT aKTUBBI, yIePKUBas BeAyIIHe MO3UIUHU B CBOeH cdepe.

Bamr I1encuonnsriit bpokep, 11.08.2025, HII® I'azdona onyOnukoBan nuHboOpMaIuio o
CTPYKTypax mopr¢eneld IEeHCHOHHBIX HAKOTUICHUH W IEHCHUOHHBIX PE3EPBOB.....c..eevveereenneene. 14

@onx omybauKoBan MH(GOPMAIMIO O CTPYKTYpax MHBECTHUIIMOHHBIX MOPTQeneit
IIEHCUOHHBIX HAKOIUICHWM M IIEHCHOHHBIX pE3€pBOB C YKa3aHUEM JIOJIEH,
MPUXOAIIMXCS HAa BUAbl aKTUBOB, INEpeYHcleHHble B NyHKTe 1 crtathu 24.1
@enepanbHoro 3akoHa «O  HErocyJAapCTBEHHBIX MEHCHOHHBIX  (OHAAX»
(ompeneneHHbIE B COOTBETCTBUM €O craThell 25 denepanpHoro 3akoHa «O
HEroCyJapCTBEHHBIX MEHCHOHHBIX (POHIax») mo cocrosHuto Ha 31 mroms 2025 T.
coriacHo TpeboBanusiMm LlenTpansaoro banka Poccuiickoii @eneparuu.

AK&M, 11.08.2025, «Okcnept PA» noBeicuio pedTHHT ¢pruHaHCOBOM HanexxHocTH AO
CHITD «CommyM» A0 YPOBHSI TUAAT ....oiiieeiiiieeeeiiiieeeeieee e ettt e e et eeeeaaeeeeseaeeeeensaeeeennneees 15
PelituaroBOoe areHTcTBO «OKcmepT PA)» MOBBICHIIO pEeUTHHT (PUHAHCOBOWA
HagexxHoctn AO «HIT® «Commym» (nouepnsisi kommnanusi CITAO «MHrocerpax»)

0 ypoBHS TuAA+, TMpPOTHO3 MO pPEeUTHHTY - cTaOwibHbIA. Panee y ¢onnma
JEHCTBOBANl PEUTHHT Ha ypOBHE TUAA cO CTaOUIBLHBIM MTPOTHO30M.
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k Media, 11.08.2025, LlenTpobank Beigan aureH3uto YK, npunaiexanieii sxc-

TPEIITPABICHUST OAHKA JIOM.PM ..eovvieiiiiiieiiieiiecie ettt ettt et e et ear e e eseaeensaeenaeens 15

bank Poccum 11 aBrycra Bbman JuueH3uio ynpasistomed komnanuu «®d25
KaIlliTa» Ha OCYLIECTBIICHUE JIEATEIBHOCTH 10 YIIPABJICHUIO NHBECTUIIMOHHBIMU
doHIaMM, TACBHIMH WHBECTHIIMOHHBIMH (DOHIAMU € HErocyJapCTBEHHBIMH
neHcHoHHbIMH  pongamu. Kowmmnanusi, kak craemyer u3 gaHHbix CIIAPK,
npuHaiexkuT Aprtemy @Denopko, KoTopblii 16 sHBaps NOKUHYJ IOCT

npeanpasienus 6anka Jom.pd

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM ceveeerrsnsrreessssnssrscssssssssscssssssssssssnnes 17
Hama Bepcus, 11.08.2025, [Iporpamma qonrocpoyHsix cOepeskenuit 3adykcopana? ............. 17

MuH(HH HE CMOT UCTIOJIHUTh BOBPEMSI CBOH 00513aTEIbCTBA B paMKaX MPOrpaMMbl
nonrocpounbix coepexxennii (I1J1C). Ona Oblna 3amyiieHa B MPONLIOM TOIy U
[IMPOKO PEKIAMHUPOBATIACH KAK WHCTPYMEHT, MO3BOJISIONINI HAKOMUTH CPEICTBA
Ha MOKYTIKY >KWJIbsl WK 00ecrieuuTh cebe 6e30eHy 0 CTapOoCTh.

VC.ru, 11.08.2025, ITAC 1 6aHKOBCKUI BKJIaJl: KIIOUEBBIEC PA3IUUUs A5l cOepexeHUn

MHorue poccUsiHEe HIIYT HaJEXKHBbIE CHOCOOBI HAKOMUTH JIEHBIM Ha '"YepHBIN
JIeHb", HENpEABUACHHBIE TPAaThl WM Apyrue Uenu. TpaauLMOHHO AL 3TOrO
MCIIOJIb30BaJINCh OaHKOBCKHE BKJIa/bl, HO ¢ 2024 roaa nosiBuiach aJbTepPHATUBA —
[Tporpamma ponrocpounsix coepexxenuit (I1IJIC). Uem ke oTauuaroTcst 3TH 1Ba
MHCTpyMEHTa?

OnutHbIN Tpenaep, 11.08.2025, Joarocpounsie coepexeHust: 001ne 0COOEHHOCTH............. 18

[IpencraBpre, 4TO BBl KIAAETE JEHBIM B KONWJIKY, a KaXIbld TOJI KTO-TO
no0aBIsieT TyJa cBepxy eni€ nayky Kymop. becrnatao. be3 KOHKYpCOB penocToB.
U 310 He cka3ka, a BIOJIHE OPUIHATIbHAS TPOrpaMMa JOITOCPOYHBIX COCPEKEHHIMA
(ITIC). Borpoc TOJIBKO — TOJIB3yEeTeCh JTU Bl ITUM HJIM BCE €IIE OTKIIaIbIBACTE

«HAa TI0TOM»?

DEITA.RU, 11.08.2025, Kakoif ”HCTpYMEHT JIy4Ille BCETO MOAXOIAMT JJIsi COEPEKESHHUH ........ 20

bankoBckue BKIQABl U nporpamMmmbl  JOJIOCPOYHBIX CGCpe)I(CHI/Iﬁ SABJIIFOTCA
MOMIYJIPHBIMHU HWHCTPYMCHTaMM [JId HWHBCCTUPOBAHHA, OJHAKO MCXKIAY HHMU
CYHICCTBYIOT CYHICCTBCHHBIC pA3JIMiYWA U OHU NPCAHA3ZHAYCHBI AJId JOCTUKCHUA

pa3HBIX LIEJIEH.

Konkypent, 11.08.2025, Hactynar cioxHbie BpemeHa. [louemy poccusine MOTyT T0KUTh 10
TICHCHH 0€3 COCPEMKECHIIM ......veeueieenrieiieeiientieeteentteenteessteesseessseeseessseasseesssesseessseesseessseensaessseens 21

Poccust MOXeT CTONKHYTbCA € TeM, YTO OOJBIIMHCTBO TpakJaH MOAOMIET K
NEHCHOHHOMY BO3pacTy 0e3 OIIyTHMBIX JIMYHBIX HAKOIUICHWH, paccKasai

Kom

aHanuTuk Freedom Finance Global Bnagumup YepHos.
MepcanTb Boponex, 11.08.2025, Kurenu YepHo3embs 3a MOJIToAa BIOKWIA 3 MIP] B

MPOTPAMMY JTOITOCPOUHBIX COCPEIKEHMM ...e..vvveeenereeenireeenireeneeeenseeensseeensseeesseesssessnseeessseesnnnes 22

3a nepBoe nonyroaue 2025 rona xxutenu YepHosembs BIOXKUIM 3,3 Miapa pyo. B
MporpamMMy JIOJITOCPOYHBIX COEpEeKECHHMM, 3aKaouuB 147 ThIC. JOTOBOPOB C
HETroCyIapCTBEeHHBIMU TeHCHOHHBIMH ¢oHmamu (HIID). O6 »ToM coolmmmu B

BOpOHEXCKOM oTaeneHuu Llentpobanka.
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De Facto, 11.08.2025, B nmporpamMmmMy TOITOCPOYHBIX cOepekeHU BOPOHEKIIBI BHECTH 2,5
MIIPIT PYOTICH . ...eeuvieeeiieiieetieeeite et et e eeteeteeebeesteesaseeseeesseesseessseenseessseesseessseensaessseesseessseensaensseans 22

bonee momyropa user Hasax B Poccum Havamace paboTa mporpammbl
nonrocpounsix  coepexenuit  (IIJIC), xoropas yxke ycmena HpUBJIEYb
3HaYUTENIbHbIE  CpelIcTBa kuTened  Boponexckoit  obmnactu.  CornacHo
uHpopmanuu LleHTpanbHoro 6anka Poccuu, 3a 3TOT MEpPHOA MECTHBIC Tpa)KIaHe
BIIOXKHWJIA OKOJIO 2,5 MujuMapnaa pyOsiei, moamucaB mpu 3ToM 88,5 ThICSYH
KOHTPaKTOB.

Jlenta HoBocTel Kypceka, 11.08.2025, bonee 5 MUUIMOHOB IOTOBOPOB 3aKJIIOUEHO IO
[Iporpamme JOATOCPOUYHBIX COSPEIKEHHM 32 TIEPBBIC MOMTOPA TOMA..ccuverrerreneennreneeenreerenseene 23
bonee 5 mumiHoOHOB JOroBOpoB 3akitoueHo To [Iporpamme DOATOCPOYHBIX
cOepexeHHi 3a epBbIe MOJITOpa roja.

cbr.ru, 11.08.2025, BarOBIIBI TIepeBOAAT eHCHOHHBIC HakorieHUs B [TJIC ....................... 23
ITo utoram mectu mecsueB 2025 roaa k [IporpamMMe 10JIrOCpOUYHBIX COEPEHKEHHIM
npucoeanHuIoch 6oiee 20,5 Teicsy nBaHOBIEB. O0BEM BIOKEHUH cocTaBui 463

MIH pyosieir. C MOMEHTa cTapTa MporpamMMbl B SIHBape MPOILJIOTr0 roja OOIIuid
00BEM CpE/ICTB, BIOKEHHBIX XHUTENsIMU MBaHOBCKOW oOnactu, goctur 989 muH
pyOIeii.

kazan.bezformata.com, 11.08.2025, IIporpaMma J0NTOCPOYHBIX COEPEIKSHHUN: MHBECTUPYEIIIb
Y TIOJTYYACTID HATTOTOBBIM BBIUECT ....cceuuveeeuieeeireesireesireesuteeenuseeessseesnsseesseeessseesnsseessseesneeennnes 24

Exeromno Oomee 420 Teicsu xuteneit PecnyOmuku Tartapcran odopmisitoT

HAJIOTOBBIE BBIUETHl MPH TOKYIKE HEABWKUMOCTH, OIUIaTe JICYCHHUS WU

0o0yuenusi. Tompko B Tekymiem 2025 romy cymMMa BO3BPAIlEHHOTO HaJlora Ha
I JOXOJb! (PU3UUECKUX JIHII yrKe mpeBbicuia 12,8 Muyumapaos pyouieit.

HoBocTH pa3Butus cucrteMbl 005132T€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCHM .cccueereessssseesssssecssssesssssssssssssssssssssssssssssssssassssssesssssasssssssssssssns 29

TACC, 12.08.2025, B Poccuu npenioxuiiv CHAXaTh IEHCUOHHBIN BO3PACT POAUTENEH 3a
KAMKIIOTO PEOCHKA. .....eeutieuteetteeiteetieauteeteesateesteesaseeteesateeaseasseeanseesaseenseesnseanseesaseenseessseenseesnneens 25

[Ipencenarens maptun "ChopaBennupas Poccus - 3a npaBny" Cepreit MupoHoB 1
nepBbIif 3ampykoBoauTens (pakiun Sua JlanTparoBa HalpaBUIM MUCHMO HA UMS
MHHHUCTpa TpyJla U COUMAIbHOW 3amuThl AHTOHa KoTsikoBa C¢ mpemioxeHuem
YCTAaHOBUTH BO3MOKHOCTH JJIsI POJIUTENEH BBIXOAUTH HA JTIOCPOUYHYIO NMEHCHUIO B
3aBUCHUMOCTH OT KoaudecTBa aereil. Texkct nuceMa ecth B pacnopsbkennn TACC.

TACC, 12.08.2025, PaboTaromum MeHCHOHEpaM XOTAT KOMIICHCUPOBATh MPOMYIICHHBIE MU
MHACKCALTMM TTEHCHEH ....eeuviiiiieeiieeitteeite et e sttt et eat et s it et e sttt et e e sat e et e sbeesateesateenneesbeesseenaneens 25

MexaHu3M KOMIEHCAIMKU T€X WHACKCAIUil NMEHCHH, KOTOPbIE OBLIN MPOMYIIEHBI
paboTaronMu TICHCHOHEPAMH BO BPEMsI MX TPYIOBOUW JESITEIHLHOCTH, MOT OBI
CKOPpPEKTUPOBAaTh pa3pbhlB MEXIY IEHCUSMU pPabOTAIOMMX U HEpabOTaIoIINX
TICHCUOHEPOB: HECMOTPS Ha BO30OHOBJICHHE WHICKCAINH, IIEHCHS HEPAOOTAIOIINX
Bbiie, yem pabortatoumx. O6 srom 3asBun TACC mpeacenaTenb KOMHUTETa
locoymer mo BompocaM COOCTBEHHOCTH, 3€MEIBHBIM M HMYIIECTBEHHBIM
OTHOWIeHUsM, ujieH HarmonansHoro ¢unancoBoro coBera banka Poccuu Ceprei
I"aBpuios (¢ppaxmus KITPD).
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PUA Hosoctu, 11.08.2025, B I'ocnyme pacckasanu, KOMy TOBBICSAT IEHCHH B CEHTSOpE .....27

[lepepacuér meHcum B CeHTAOpe XAET INEHCHOHEPOB, KOTOPHIM B aBryCTe
ucnonHuiock 80 net, Obula ycTaHoBieHa | rpymnna MHBaJUAHOCTH WIH T€X, KTO
NPEKPaTHI TPYIOBYIO JIeATeNbHOCTh, cooduma PUA HoBoctu nemyrar ['ocmymer
Anexceit I'oBeipuH («Ennnas Poccus»).

TACC, 11.08.2025, B JIHP ¢ navana roaa HasHa4yuiId HagOaBKH K IeHCHH 51 THIC.
TICHCHOHEPAM M MHBATTHIIAM.......eeeutieeirieeiteeeniteeenuteeesuseeenaseeensseesnaseessaeessseessbeesaseeesaseeesseeenns 28
Otnenenune Coudonna Poccun mo Jlyranckoit Hapomnoit PecyOnuke ¢ Havama
2025 roma aBTOMaTHYECKH HA3HAYWIIO HAJ0ABKU K MEHCUH 51 THIC. IEHCHOHEpaM
crapme 80 mer w wmHBamumam [ rpymmel. O6 3tom TACC coobmunu B
OpTaHH3aIIH.

A REGNUM, 11.08.2025, B I'ociyme pacckaszanu 00 yBeTUYEHUH BBIIUIAT HEKOTOPBIM
TICHCHOHEPAM B CEHTIOPE ...eeeuvvieeerieeiereeetteeetreeeseeessseessseeesssesessseeasssesassseessssesssssessssseesssesensses 28
B cenTsbpe y psnma xateropwii NMEHCHOHEPOB BBIpacTyT meHcuu. OO0 stom 11
aBrycta cooOummia wieH KomuTera [ocaymMel 1O MajoMy U CpeIHeMy

npeanpuHuMarenbcTBy Asekceil I'oBeipuH («Ennnas Poccus»).

PUA Hogoctu, 11.08.2025, B I'ocaymy BHECYT MPOEKT 00 YBETUUCHUH OTITyCKA JIJIS
TIPEATICHCHOHEPOB ...cuuvveeutieeutieeaitteasiseeasuteeaaseeeesteessteesuteeeaaseeeassteasseeasseessteesaseeesaseeenaseeennnes 29
HemyTaTel ['ocmymel ot ¢pakmun "Cropaseayubas Poccust — 3a npaBay" BHECYT B
najaTy mapjaMeHTa 3aKOHOMPOEKT, KOTOPHIM MpPEAaraeTcsi yBEIUYUTh OTITYCK

JUISL TIPEANIEHCUOHEPOB Ha CEMb JHEW, JOKYMEHT UMeEEeTCs B pacnopsbkeHnu PUA
Hogoctu.

Mocksa 24, 08.08.2025, B I'ocnryme pacckasaiu, KTO MOKET JOCPOYHO BBIMTH Ha MEeHCHIO.. 30

MHoroeTHbIC KEHIIWHBI U PA0OTHUKU C OOJIBIINM TPYJIOBBIM CTa’K€M MOTYT
yiiT Ha neHcuto gocpouHo. OO0 atom MockBe 24 pacckazana WieH KOMUTETa
["ocymbl o Tpyy, COLIIOIMTUKE U JienaM BeTepaHoB CBeTnana beccapaO.

NEWS.ru, 11.08.2025, Komy noBsIcsT neHcuu B ceHTs10pe 2025 roaa, BeIpacTyT Ju ApyTue
COLIBBITIIATBI «....vuveetettentteuteeutenteeuteeutenttesteeusesteeateease st eateeasesbeeasesasesteesseestesbeenneeane bt enseeanesaeenne 31
B cenTs6pe 2025 rona neHcuu MOBBICAT VIS psifa rpaxaad. O KoM HIET pedb, Ha

CKOJIBKO BBIPACTYT BBIIIATHI?

NEWS.ru, 11.08.2025, Cemb qHE# CBOOOIBI: KaK TOCYIaPCTBO IUIAHUPYET MOEPKATh
PaOOTHUKOB MIPEATICHCHOHHOTO BOBPACTA «..eeeuvveeenvreeennreesereeaseeessseeessseeessseesnsseessssesssseesssseesnns 32
PaGoromaren He CMOTYT YBOJHUTH MPEANICHCHOHEPOB B Clydae, €ClIu OyIeT
MIPUHATO pernieHrue O(QUIMAIBHO YBEIMYUTh JJIUTEILHOCTh MX OTITyCKa Ha CEMb
JIHEW, 3asBWI IMpeacenaresib kKomurera l[ocaymbl IO Tpyady, COLHAIBHOMN
MOJIUTUKE W JAenam BerepaHoB SpocnaB HwuioB. B pasroope ¢ NEWS.ru
napiaMeHTapuil oOpaTHJ BHUMaHUE, YTO YBOJILHEHHE B TaKOM cliydae OyIeT
CUUTATHCS JUCKPUMHUHAIUEH.
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NEWS.ru, 11.08.2025, Oxonomuct lllepbadeHko nocoBeToBa co3aaTh MOIYLIKY

OC30IMACHOCTH TEPET TICHCHEH ......uvieeiieerieeiieeieeniteeseentteeteessteesseenseeesseeseessseenseessseesseessseenses

[lepen BBIXOZOM Ha TMEHCHIO BAaXXHO CO31aTh (PUHAHCOBYIO MOAYIIKY
6e3onacHocty, 3asBua NEWS.ru nouent @®UHAHCOBOTO YHUBEPCUTETa IPH
npasurensctBe PO [lerp Illep6auenko. Ilo ero cnoBam, IUIaHMpOBaHUE
(UHAHCOB TMOCE 3aBepIICHUS TPYIOBOH JEATEIBHOCTH MO3BOJIUT COXPAHUTh
IIPUBBIYHBIA YPOBEHD JKU3HU U OCYIIECTBUTH MeUThl. OH OTMETHUII, YTO JJISl 3TOTO
Ba)XKHO NPABUJIBHO OLIEHUTh CBOE TEKYIllee (PMHAHCOBOE MOJIOKEHUE.

Bcem!py, 11.08.2025, Kakue Buabl IEHCHUU HEB3S MOIYy4YaTh, TPOI0JDKAs padoTaTh

OIIIIFAITEHO ....evvvientveeureesreeateenueeasseenseesnseesseanseenssesnseensseasseeseessseenseessseensessssesnssesnseenseesssesnsees

Breimiata  psima TEHCHOHHBIX — HAUMCICHMNM — MPUOCTAaHABIMBACTCA  MPH
MIPOJIOJDKCHUH TPYJOBOM JIESITEIIBHOCTH, BKJIOYas padory mo goroBopam [TIX ¢
otuncineHusasMu B COP. Cpenn HuX, 10CpOUYHasl CTpaxoBasl MEHCHsS IO CTapOCTH,
opopmiieHHas 1O HampaBieHHio LleHTpa 3aHATOCTH TOCTE COKpamleHus (s
rpaxIaH MPEeINeHCUOHHOTO BO3PacTa, KOTOPBIM OCTAJIOCh HE 0OoJiee IBYX JIET 10
BBIXO/Ia HA TICHCHIO).

Konkypent, 11.08.2025, Bot Tak u xuByT. Ha 4T0 XBaTaeT poCCUICKUM MEHCUOHEPAM.....

B Poccuu nroau B Bo3pacte crapuie 70 net HanpaisitoT 6osee 80% 10X0a0B Ha
3aKphITUE 0a30BBIX TMOTPEOHOCTEW: TOKYIIKY €IIbl, JICKAPCTB H  OIUIATY
KOMMYHaJIBHBIX yciyr. OO 3TOM CBHIETENbCTBYIOT JaHHbIE uccienoBanus HIY
BIIID3, onybaukoBaHHOTO B )KypHaie « MOHUTOPUHT OOIIECTBEHHOTO MHEHUS.

PRIMPRESS, 11.08.2025, [TencuonepoB obpagoBanu. B ceHtsi06pe Oyaet nnaekcamus u
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Poccuiickum meHCHOHEpaM COOOLIMIIM O HOBOW BO3MOXHOCTH TIOJIyYUTh
JIOTIOJIHUTEIIBHBIC BBIILIATHI M MHJEKCAIMIO MIEHCUH yxke B ceHTs0pe. g aToro
MOXWIJIBIM TPpaXKaHaM HYKHO O(OPMHUTH CTaTyC CAaMO3aHSATOr0, YTO IMTO3BOJIUT UM
ABTOMATHUYECKHU MEPEUTH B KATErOPUIO O(PULMAIBHO HEPAaOOTAIOIIUX U MOIY4YUTh
noJjoxeHHsle mpudasku. OO0 3ToM pacckaszanu pucTsl, coodmaer PRIMPRESS.

PRIMPRESS, 11.08.2025, Pemienune npunsto. [leHCMOHEpOB *AET BhIILUIATa

HeTOMOTYUYECHHBIX JEHET 38 20222024 TOIBL ...eeeeeueiireeeiiiieeeeiiieeeeeeieeeeesiaeeeessnaeeessnsneeeennns

PoccuiickumM ~ meHcHMOHepaM ~ COOOIIMIM O  BO3MOXHOCTH  BEpPHYTH
HEZOIOJIyYEHHbIE 3a NPOLUIbIE TOJAbl JECHEXHBIE CPEACTBA. JTa YHHUKaJIbHAs
OMIMS TOCTYIIHA BCEM MOXKWJIBIM TpakJlaHaM, KOTOpbIE B MPOIJIOM padboTalnu U
npuoOpenu  HeABMKUMOCTb. O(GOpMUTH BO3BpaT MOXHO IpU COOIIOAECHUU
ornpezeNieHHbIX ycnoBuii, coodmaer PRIMPRESS.
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PRIMPRESS, 11.08.2025, Pemenue npunsaTo. 3a ctax 6osee 20 JIeT HAYHYT 3a9UCIATH 1m0 10

00 PYOTIEH ...ttt ettt ettt et et e et e e et e e st e e ateeabe e beeeaseenseesnbeeseesnbeenseesnseenseas

Poccuiickum neHcHMOHepaM COOOIIMIM O HOBBIX BBIILUIATaX, KOTOPbIE HAYHYT
[ocTynaTh Ha UX cuera yxe ¢ 11 aBrycra, npu Hanuuuu ctaxa cseime 20 jer.
Pazmep »Tux BbIaT OyAeT MHHHUMAJbHBIM, YCTAaHOBJIEHHBIM 3aKOHOM, U
MOJYYUTh WX CMOTYT BCE€, KTO MOJTBEPAUT HEOOXOAWMBIA CTaxX, cooOmiaer
PRIMPRESS.
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HOBOCTH MAKPOIKOHOMUKH .......cuuervuernrensuensannsnnssaessaesssasssacssaessaes 38

bankosckoe 0603penne, 11.08.2025, Cetrnana Opnosa, [[mMHHBIE TEHBIH - 1€710 TOHKOE ... 38

Kommepcants, 12.08.2025, AHanUTHKK 3aroBapuBaroOT MOTpedUTenen

B mae 2024 roga Bnactu moo6emniany MacTabHyo TpaHcpOpMauio HaKOTUICHUH
poccusiH: k 2030 romy 10 AOJNTOCPOYHBIX COEpEKEHHN B CTPYKType (prHaHCOB
rpaxaan goikHa goctuub 40%. [Ipenmnonaranock, 4ToO 3TH «UIMHHBIC TEHBIH HE
TOJBKO CTAaHYT AIbTEPHATUBOW yHIeqmIeMy 3apyOekHOMY (QOHIUPOBAHUIO H
UCTOYHHKOM YCTOMYMBOTO HSKOHOMHYECKOTO pOCTa, HO W OyIyT WrpaTh
COLMalbHYI0 poib. OJHAKO TMOKAa NpPUBJICYCHUE OYKCyeT: HacelleHHe Io-
IIPEKHEMY JIeIaeT CTaBKy Ha KpaTKOCPOYHbIE BKJIaAbl o1 20% 1 HaTM4HBIE.

Pocctatr W MMHOKOHOMHKH  ONYyOJIMKOBAJIM  JIOTIOJHUTENIBHBIE  OLICHKH,
MO3BOJISIOIINE TIOJBECTH PE3YIIbTATHl YACTHOTO MOTPEOICHHS B IEPBOM MOJIOBUHE
aToro roga. OHM CBOAATCS K TOMY, YTO CIIPOC JOMOXO03HCTB OXJIaXK1aeTCs B CHITY
€r0 HaCBILICHHUS HENPOJOBOJBCTBEHHBIMA TOBAPAMH W CHW)KEHHS JTOCTYIHOCTH
KpenuToB. Bo BTOpOH NOJOBHMHE TO/Aa MOAXOJA HAceJleHUs K HOTpeOJICHUIO,
OKHMJAIOT aHAJINTUKH, CTAHET KOHCEPBAaTUBHEE, a JUHAMMKA CAMOIO ITOKa3aTels,
BO3MOKHO, YXY/IIIUTCS.

Kommepcants, 12.08.2025, D1eKTpOHHBIE TUIOIIAAKN YABOMIA 00BEMbI TOPrOB aKIUAMH ... 43

Kommepcants, 12.08.2025, JlunnomaTusi NOBBIIIAET KOTUPOBKH

KoM

MepcaHnTsb, 12.08.2025, Aynutopsl Hauenwinchk Ha [PO

JleHexxHbIi 00BEeM JIOTOB MPHU MPUBATH3AIMH U TPOIaXKe HENPODUIHHBIX AaKTUBOB
yepe3 2JIeKTpoHHbIe ToproBeie Twiomaaku (OTI) B 2024 romy yaBowscs
OTHOCHUTEIILHO MPEIbIIYIIEeTo roja, CBUICTENBCTBYIOT  PE3yJbTaThl
uccienoBaHus, nposeneHHoro akcnepramu  MT-mmarpopmser  B2B-PTC
(o0benunsier wiomanku «PTC-renaep», B2B-Center u OTC). Beero B 2024 roay
Ha [UC «Topru» uepez DTII (6e3 yuera «MOJIOTOUHBIX» AYKIIMOHOB) OBbLIH
BBICTABJICHBI aKIIMH, JAOJH U IIEHHbIE Oymaru ¢ o0ueil MUHUMAaTbHOW HAYalbHOM
nenoit 135 mupa py0. (850 noros). B 2023-m 3Ta cymma coctaBisuia 72 MIpa
pyO. (1,1 TeIC. TOTOB), B 2022-M — 61,5 Muipa pyO. (900 noTOB).

Hecmotps Ha 1O uTo nHIekcy MockoBckoi oupxu (MOEX: MOEX) He ynanoch
yaepxatbes Bbimie 3000 MyHKTOB, B IOHEAEIBHUK OH IOKa3an pocT Ha 1,35%.
VY4YacTHUKM pBIHKAa MPOAOJDKAIN OTHITPHIBATh HOBOCTH IMPEACTOSIIECH BCTpeun
npesugeHtoB Poccum u CHIA. Ilpu stom B nmaepax pocra Obutn Haumboiee
JMKBUIHbIE OyMaru, SMUTEHTbl KOTOPBIX MOCTPaJajid OT BBEAEHHBIX 3allaHbIX
caHkIuid. [0 MHEHUIO Y4aCTHUKOM PbIHKA, MHIEKC COXPAHHUTCS BOIU3U KpPYyTIIOH
OTMETKM JI0 C€aMoro Hayajga mneperoBopoB. OJHAaKo AajbHEWINAas AMHAMHUKA
MHMKaTopa OyJIeT 3aBHCETh OT KOHKPETHBIX JTI0TOBOPEHHOCTEH.

B 2024 rony mocie n1ByX JeT CHIKEHUS PHIHOK ayIuTa Meperien K pocty. Bmecte
C TeM J0Jis «OOJIBIION YETBEPKH» B OOIIEM 00beMe OKa3aHHBIX ayJIUTOPCKHUX
yCIyr CHU3MIAch Ha (GoHE Oolee MEIICHHOTO, YeM Yy JPYTUX KOMIIaHUH,
YBEIWYCHUSI BBIPYYKH. ODKCIEPTHI CBI3BIBAIOT 3TO C YXOJOM C POCCHUCKOTO
pPBIHKA MHOCTPAaHHBIX KIUEHTOB. B 2025 romy ayauTopbl OKUAAIOT POCTAa PHIHKA
Ha ypoBHE WHOISALUNU, MPUYEM TMOAACPKKY OKaKeT BbIxoa kommnaHui Ha [PO,
KOTOpBIA TpeOyeT JOporo ayauTa.
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Benomoctu, 12.08.2025,9kcnepThl )K1yT CHUKEHUS AUBUIACHIOB 32 IEPBOE MOJIYTOAME....... 47

O0BbeM AMBUAEHIOB MO UTOTAM MEPBOTO MOMYToaAus 19 pOCCHHUCKUX ITyOJIMYHBIX
KOMITAHWM, JMBHJCHIIHAS TOJUTHUKA KOTOPBIX JOIMYCKACT MPOMEKYTOUHBIC
BBIMJIATHI, MOXKET COKpaTuThcs Ha 38% rox k roxy ao 580 mupa py6. O6 sTtom
AKCIEPTHl AHAJIUTUYECKON KoMmaHuu "Oiep" NHUIIYT B MCCIEIOBAHUHU, C
KOTOPbIM O3HaKOMMIKCH "Begomoctu". CHUXEHUs TUBUICHIOB OHU OKUJIAIOT HA
(doHE COKpallleH!s BBITUIAT HEPTETa30BBIMU KOMIIAHHMSIMH M OTKa3a CTAJICBAPOB OT
BBIIIAT.

Benomocth, 12.08.2025, Mundus BTpoe yBeIu4miI 00beM pa3MenIaeMbIX Ha JETIO3UTaxX
CPEACTB DHDB € 2022 TOMA...ccuutiiiiiieeiie ettt ettt et e et e et esate e st e e snbeeesabeeenanes 50

Ocratku cpenctB Gonaa HarpoHanbHoro Onarococtostuust (PHB), pa3merieHHbIX
Ha JIENO3UTaxX M CyOOpIMHUPOBAHHBIX JIEMO3UTAaX, YBEIUUYMIUCH MOYTH BTPOE C
Havana 2022 r., oOparunu BHuManue "Bemomoctu". Ecnmu 3,5 roma Hazag ux
00bem coctaBist 669,2 mipa py0., To Ha 1 aBrycra 2025 r. OHU JOCTHUTIIH TTOYTH
1,8 tpmu py6. Ilpu 3TOM OCHOBHOH NPHPOCT NPUIIEICS HAa CEMb MECAIEB
TEKYIIEero rojia - 3a 3TOT MEePHOJ] pa3MEeIIEeHHbIE Ha JEMO3UTaX OCTATKU BBIPOCIU
nouytu BIBoe - ¢ 931,3 mupxa pyO. Ha 1 sHBaps 2025 r. B 2024 r. ux o6vem
yBenu4wics Ha TpeTh (+234 mupa py0.). Takoi pocT cBsi3aH C MEPEYUCICHHEM
cpencts ®HB B cymme 236,7 miipa pyO. v KanuTanu3anueil mpoIeHTOB, OTMEUYAET
CuerHass mnasara B or4yere 00 wucnoinHeHuu Oromkera DenepaabHbIM
Ka3HauelcTBOM 3a 2024 r., ¢ KOTOpEIM 03HaKOMMWIKCH "BenomocTtu".

M3Bectus, 12.08.2025, ITPOIOIIIKUATD POJIBI «..uuvveeerieeriieeerireeeniieeenireesniseesneseesssreessssesssseeessseeenns 52

B Poccun npeanoxuinu A pocTta poskJaeMOCTU PE3KO YBEIMUNUTh JeKpeTHbIE. B
UIOJIE TPE3UJCHT 3asiBUII: JEHCTBYIOIIMUX MEp MOJAEPKKU CEMEM HEZO0CTaTOYHO
Juls  mpeonosieHust aemorpaguueckoro cmaga. Celyac poauTens MOIydaer
nocobue B paszmepe 40% oT cBoero cpeaHero 3apaborka. Beimaty crouTt
noBbICUTH 10 60% mocie poxaeHus: BToporo pedénka u 10 80% npu poxxaeHuu
TPEThEro, a TaKXke yOpaTh BEPXHIOIO IUIAHKY B 69 THIC., TOBOPUTCS B HAYYHOM
xypHane PAH (c uum o3nakomunucek "U3Bectus"). Cpenu Ipyrux MHULUATHUB -
CTHMYJIMPOBaTh paboTojaTeneil BBOAUTH THOKWHA TpaduK Ui POIUTEICH.
CKolbKO Ha 3TO MOXET NOoTpeOoBaThCsi OIO/PKETHBIX CPEICTB-B MarepHae
"N3Bectuii".

PUA Hogoctu, 11.08.2025, IIporpamma rocygapcTBeHHbIX 3auMcTBOBaHui Poccun Ha 2025 ¢
OYJIET BBITTOTHEHA = IMITHMDTH .....eevtiiiiieiieiiieet ettt ettt et e st e et e siteeabeesabeebeesnneenseesnneens 54

[IporpamMa TOCyaapCcTBEHHBIX BHYTPEHHHUX 3auMCTBOBaHMK Munduna Poccun
HAa TeKymwid ToA OyIeT BHINOTHEHA, 3asBUJI JTUPEKTOp JemapTaMeHTa
rOCy/IapCTBEHHOI'O  JOJra U  TOCYJapCTBEHHBIX  (DMHAHCOBBIX  AKTHBOB
MuHHCTEepcTBa [Jennc MaMoHOB.

PUA Hosoctu, 11.08.2025, ITpupocT cpencTB Ha pyOJaeBbIX BKiIagax B HioHe coctaBui 1,3%
1OCHE 0,4% BMAC - LIB PD ...oooiiiieiieeeeeee et 55

[Tpupoct pyOIeBBIX CPEACTB HACEICHHS Ha BKIaJaxX B OaHKAaX CTpaHbI B HIOHE
coctaBun 1,3% mnocne ymepennbix 0,4% B Mae, coobmun bank Poccuu B
Marepuane "JleHe)KHO-KpEIUTHBIE YCJIOBHS U TPAHCMHUCCHOHHBIA MEXaHU3M
JIEHEKHO-KPEIUTHON MOJIUTUKK".

10



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

PUA Hosoctu, 11.08.2025, IleHcnoHepoB Hay4yaT rpaMOTHO YIIPaBISTh HAKOIIJIEHHBIMHU
JICHbraMH B MABWIHLOHE "DKOHOMHUKA MOCKBEI" .......cvviiiiiiiiiiiiieieiieeeeeieiiireeeeeeeeeeesninnneeeeeeeens 55
CTONMYHBIX TICHCMOHEPOB Hay4yaT TpPaMOTHO YIPaBIATh HAKOIUIEHHBIMU
JIeHbraMu B maBwiboHe "DkoHoMHKa MockBbel" ¢ 12 mo 17 aBrycra, cooOmumu
JKypHAJIUCTaM B TIPECC-CIYX0€ CTOJMYHOTO JernapTaMeHTa HSKOHOMHUYECKOMN

MOJIUTUKU U Pa3BUTHSL.

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM.............ccc000e.. 56

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHET0 3APYOCKDS coeeerreveerrecsssnees O

PUA Hosoctu, 11.08.2025, ITencuonnsiit doun Hopseruu npoan 4acTh CBOUX HHBECTULIUN
B KOMITAHHUH VIBPAIIS ...eeiiiiiiiiiiiiie ettt et eaae e et e e ensaeesnneeennnes 56
Kpynueiimuii B Mupe ¢GoHI HAIMOHATIBHOTO 01arococTostHUA - ['ocy1apcTBEHHBIN
neHcuoHHbI Goun Hopeeruu, Taxke m3BecTHhIM Kak HedTsHOMN, mpoaan dacTh
CBOMX WHBECTHUIINH B M3PaUTIbLCKHE KOMIIAHWH, CIeyeT U3 Mpecc-penn3a GoHma.

Crypto News, 11.08.2025, BuTkonH MOXeT CTaTh JIUASPOM pocTa Onarogaps ykasy Tpamma o
KPUTITOBATTIOTAX B A0 T(K) .vvreeiiieiiiieeiie ettt et e e e e e snneeenees 57
[Ipesunenr CIHIA mnoamucan pacnopsbKEHHE, TO3BOJISAIONIEE aMEpHKaHIaM
MHBECTUPOBAaTh B KPHUITOBAIIOTHI U JpPyTrUe allbTCpPHATHBHBIC AaKTHBBI 4Yepe3
NEHCUOHHBbIE IUJIaHBl C  YCTAaHOBJIEHHBIMU  B3HOCAaMU. JTO  pEUICHHE
CHPOBOLIMPOBAIO JTUCKYCCHUIO B KPUNTOWHAYCTPUH, pAa3AeiIMB MHEHHS Ha
ONTUMUCTUYHBIE U CIIEPIKaHHBIE.

Mocxkosckuit Komcomorer, 11.08.2025, PymMbIHCKHH TTpeMbEp 3aBEPHII, UTO BIACTH HE OyAyT
KOH(HCKOBBIBATD COCPEIKCHUS TPAMKIAH c.....vvenveenreerenteenteettenteensesstesseensesssesseensesssesseensesnsesseenne 59
B PymbiHuu o6cykaeTcs 3aKOHOIPOEKT O YaCTHBIX MEHCUOHHBIX HAKOIUICHUSIX,
KOTOpBIM HE MpEAIoyiaraeT U3bsATHSI CPEACTB IpakJaH, a JIMIIb YCTaHABIMBACT
HOPSIOK MX BBIIUIAT, aHAJIOTUYHO NPAKTUKE OOJIBIIMHCTBA €BPOINEHCKUX CTpaH.

OO0 3TOM B BOCKpECEHbE 3asBHI IpeMbep-MUHHUCTP Mnme Bonoxan B MHTEPBBIO
tenekaHairy Antena 3 CNN.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

PUA  Hoeocmu, 11.08.2025, leHepanbHbIM  OUPEKMOPOM
"C6epHIl1®" Ha3Ha4YeHa Onbea N3romoea

eHeparnbHbIM  OUPEKMOPOM He20CydapCme8eHHO20 MEHCUOHHO20 (hOoHOa
CbepbaHka ("CbepHIl®") HasHavyeHa Ornbza U3tomoea, 2osopumcs 8 coobuweHuu
¢oHOa.

"CoepHIID" o0bsBnser o Ha3HaueHUH Oabru M310MOBOM reHepaibHbIM TUPEKTOPOM (poHa.
Panee ona 3aHMMana JTOMKHOCTh 3aMECTUTENSI T€HEPAIIBHOTO JUPEKTOPA, a ¢ KOHLA aIpess
2025 roga ucnonusana ooszannoct pykooautens "CoepHIID", - coobmiun ¢pona.

UzromoBa pabortaer B "COepHII®" c¢ 2019 roma. o mnpuxoma B ¢(oHm 3aHMMana
PYKOBOJSIIME MO3MIMU B KPYMHBIX CTPaXOBBIX M MHBECTHLIMOHHBIX KOMIIAHUAX, BKIIIOYAs
JIOJDKHOCTH (DMHAHCOBOTO JUPEKTOpa M WICHA MPAaBJICHUs] B CTPaxoBbIX Kommanusx "CuB
Jlaiid" n "Oiu/luAll I'moban", a Takke pyKOBOAWUTENSE WHBECTHULIMOHHOIO M Ka3Ha4yeHCKOro
osoka B CK "Metnarid".

"3a Bpems pa6otsl B "COepHII®" Ombra W3romoBa 3apexkoMeHaoBana ceds Kak
3 PEKTHBHBII pPYyKOBOAMTENb, BHECIIMH 3HAYMTENBHBIA BKJIQJ B pa3BUTHE KIFOYEBBIX
HarnpaBieHuil 6usHeca GoHAa U GOPMHUPOBAHUE CHIIBHOM KOMaHIbI", - MPOKOMMEHTUPOBAI
CTapIIMii  BUIE-TIPE3UICHT, pPYKOBOAUTENh Oyoka "YmpamiaeHue OsarococtosiHueM"
Co6epbanka Pycnan BecrepoBckuil, ubM c10Ba IPUBOJATCS B COOOILICHHH.

Jlenma.py, 11.08.2025, [leHepanbHbiM Oupekmopom Cb6epHIlld
cmana Onb2a N3romoea

CbepHl® obbsisun o HasHadyeHuu Ornbeu W3omoeol 2eHeparsibHbIM
oupekmopom ¢oHOa. PaHee o0OHa 3aHumana OO/MKHOCMb 3amMecmumerisi
e2eHeparibHo20 Oupekmopa, a ¢ KoHua anpens 2025 2o0a ucrionHsna obss3aHHocmu
pykoeooumernsi CéepHIl®.

Onpra HsiomoBa paboraetr B COepHII® c¢ 2019 roma. 3a 3T0 BpeMs OHa BHecla
3HAYUTENBHBIN BKJIAJ B PA3BUTHE KJIIOUEBBIX HAMPABICHUN KOMIIAHUH, a TAK)XXE y4yacTBOBaIa
B pa3paboOTKe HOPMATHUBHOW O0a3bl IS 3aIycKa MpPOTPaMMBI JTOJTOCPOYHBIX COEpe)eHHN
(ITIC) n HemocpenCTBEHHO B peanu3aliu 3Toi nHumaTuBel. B suBape 2024 roga CoepHIID
CTaJI TICPBBIM IEHCHOHHBIM (oHIOM B Poccuu, MpenoCTaBUBIIMM JIFOASM BO3MOXKHOCTH
opopmienus noroBopoB ITJIC Bo Bcex moctymHbix kaHanax. CeronHs B ¢oHIe 0QOpPMICHO
4,3 mmumona goroBopoB [IJIC, mo koTtopsiM copmupoBaHO cBbime 285 mipn pyoneit
HAaKOIUICHUH.

28 wutons CoOepHII® mnepsBeiM coobmun ywactHukam [IJIC pasmep rocynapcTBEHHOTO
corHaHCHpOBaHUs (TOCTIONJEPKKH), MOJOKEHHOTO MM 3a B3HOCHI B Iporpammy 3a 2024
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ron. B CoepHII® rocnoanepxky moxy4at 6osuee 1,8 MIIH uerloBeK Ha OOIIYI0 CYMMY OKOJIO
32 muapn pyOueil.

o mpuxona B CoepHIID Onbra M3omMoBa 3aHMMana pyKOBOISIINE TOMKHOCTH B BEAYLINX
CTPaxOBbIX U MHBECTUIIMOHHBIX KOMIIAHUSX, B TOM 4HUCJ€ (PJMHAHCOBOIO JUPEKTOpA U WJIeHa
npasieHuss B OO0 CK «CuB Jlaiip» u OOO CK «Oitu/luAit I'mobam», a Taxke
PYKOBOJWTEINST MHBECTUIIMOHHOTO M Ka3Haueickoro Omoka B AO CK «Mertnaiid». Onbra
N3tomoBa obGsagaer ctenenpto MBA The Wharton School (University of Pennsylvania,
CIIA), xkBamudukarmeit CFA, mumuiomom ACCA m maructepckoi crerneHpio OUHAHCOBOH
akagemuu npu [Ipasurensctee PO.

«3a Bpemst pabotel B CoepHIID Onpra M3romoBa 3apekomenoBana ceds kak 3 (eKTHBHBIN
PYKOBOJAMTEINb, BHECIINI 3HAYUTEILHBIN BKJIJ B pa3BUTHE KITIOYEBBIX HANpaBICHUN On3Heca
doHIa 1 GOPMUPOBAHUE CHIILHOW KOMAaH/IBI.

Ceituac nepen CoepHII® oTkpbiBatoTCS HOBBIE 3aJjauu: JeNaTh NPOTrpaMMy JOJITOCPOUYHBIX
coepexeHmid emé Ooyiee TMOHATHOW JUIsl JIFOJICH, aKTHBHO BOBJIEKAaTh paboTomaTesnei B
dopMHpOBaHHE  JOJTOCPOYHBIX  COEpeXeHMH  CBOUX  COTPYJHHMKOB,  IPOJOJIKATH
COBEPLICHCTBOBAHUE KIMEHTCKOTO CEPBHCA C TIOMOIIIbIO COBPEMEHHBIX TEXHOJIOTUH, BKIIIOYAs
UCKYCCTBEHHBIN MHTEJUIEKT. YBEpeH, 4To moJ pykoBoacTBoM Omnbru xomanga CoepHIID
BOIUIOTUT O3TH IUIAHBI B JKU3Hb. MBI XOTHM, 4YTOOBLI eIllé OOoJblle IIOAECH CMOIJH
IIOYYBCTBOBaTh YBEPEHHOCTh B 3aBTpallHeM aHe BMecTe co COepoMm M 4TOOBI ydacTue B
IporpaMMe JOJTOCPOYHBIX COEpeKEHMH CTajo OYEBUAHBIM BBIOOPOM JUISL  KaXKJIOTO
YeNnoBeKa», — OTMETHJI CTapIIMi BHIE-IPE3UJCHT, PYKOBOAUTENb OJioKa «YTIpaBlieHHE
omarococtosiuuem» Coepbanka Pycinan BectepoBckuii.

https://lenta.ru/news/2025/08/11/generalnym-direktorom-sbernpf-stala-olga-izyumova/

Baw [leHcuoHHbIU bBpokep, 11.08.2025, O6bém akmueoe HI1P
Jeosnroyus 3a nepeoe nosyzodue 2025 2o0a cocmaeusn 455 mnpo
pyb6nelu

HI® 3eonroyus orybrniukosgar byxaanmepcKyto ((huHaHCo8Y)) omyemHoOCmMb
rno umoaam | rnonyaodus 2025 2oda. O6bem akmueoe ¢poHOa 3a 8mMopol Keapmari
ysenu4yuricsl Ha 23 Mrp0 U Ha KoHeu uktoHs 2025 2o0a docmuz 455 mnpd pybred.
HuHamuka nrnokasbieaem, 4mo HOHO 8 meyeHue OnumesibHo20 B8PeMeHU
rnnaHoMepHO Hapawusaem akmusebl, yoepxueasi eedyuwjue rno3uyuu 8 ceoel cghepe.

ITo cymme obsizarensctB HII® Dpomonus ycroiunBo Bxogut B TOIT 10 HII® Ha poinke.
O6mas cymma obs3atenscTB HIID ¢ yuetom xoppektupoBok mo MC®DO 17 cocraBuna 383
mipa pyOsei, 3To Bbime JaHHBIX KoHIa 2024 roga Ha 9% (350 mupa pyOaeii). [Ipu stom
cymMa 00s13aTenbeTB (OHAA B paMKax JOTOBOPOB 00s3aTEIIBHOTO IEHCHOHHOTO CTPaXOBaHMS
(OIIC) 3a oT4eTHBIN NEpUO]] COXpaHUIIACh HA YPOBHE KOHIIA MPOIILIOro rojia u coctasmia 184
wipa.  pyonei. OOs3arenbcTBa IO AOrOBOpaM  HEroCyJapCTBEHHOIO  IEHCHOHHOTO
obecnieuenus (HIIO) u monrocpounsix coepexenuit (AC) nocturmu 198 mupa py6ueit, Tem
caMbIM, IPEBBICUB JaHHbBIE KOHIIA MTpouuioro roaa Ha 18% (168 mupa pyomneit).

B3snocel knuentoB no jporosopam OIIC, HITO u monrocpodsHbiM cOEPEKEHUSIM COCTABUIIH
28,2 wmupa pyOneil. Dto Oosblie aHaNOrMyHBIX mokazarene 2024 roma Ha 63%.
[TonoxurenbHas AMHAMUKA CBsi3aHA C POCTOM MHTEpeca KIMEHTOB K (IarMaHCKUM
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npoaykram (oHJa - IporpaMMe JOJITOCPOUYHBIX COEpPEeKEHUIH U KOPIOPATUBHOW MEHCUOHHON
porpamme.

O6beM BbIUIaT (hoHAa crabminbHO pacteT: 3a I momyrogme 2025 roma HII® 3pomrorus
nepeuucnui 8,9 mupz pyosei. 3To Bbllle aHAIOTHYHBIX Noka3aTteneld 2024 rona Ha 33% (6,7
mipa  pyOseii). OCHOBHYIO dYacTh BBIIJIAT COCTABWJIM IIEHCHUU KIHMEHTOB B paMKax
HEroCyJapCTBEHHOTO IEHCHMOHHOTO 00eCTIeYeHUsI.

Jloxoap! OT UHBECTUIIMOHHON U (PMHAHCOBOM JESATEIbHOCTH AOCTUTIHN 2,9 MipJ pyOieil, uro
Ha 1,7 mapna pyOsieil mpeBbIIIaeT MoKa3aTeab aHAJIOTMYHOr0 Iepro/ia Mpouuioro roaa. Takoi
poCT O0YCIIOBIIEH, B IEpPBYIO O4epenb, 0oee BHICOKUM YPOBHEM CTABOK IO JIEMO3UTaM U
poctom croumocTH obnuramuii. Ha ¢oHe yKecToueHUs IeHEKHO-KPEIUTHON ITOJUTHKU
banka Poccum Onaromaps peanuzanuu cOaJaHCUPOBAHHOM HMHBECTHLIMOHHOM CTpaTeruu B
NepuoJie, TOXOAHOCTh MHBECTHIIMOHHOTO MOPTQEIS YBETHINIACH.

B mae 2025 roma peWTHMHIOBOE areHTCTBO «IJKcmepT PA» MoATBEpAMIIO MAaKCUMaJIbHYIO
HagexxHocTh HII® Opomronmst Ha ypoBHe AAA. Taxxke, «HammonampHOe peUTHHrOBOE
arentctBo» (HPA) B miectoil pa3 nmoapsa noaATBEpAMIO HEKPEIUTHBIM PEUTHUHT HaJle)KHOCTH
u kavectBa ycayr HII® DOsomrouus 1o HanMOHAIbHOW  PEHUTHMHIOBOM  IIKaje
HEroCyAapCTBEHHBIX MEHCUOHHBIX (POHIOB Ha ypoBHE «AAA ru.pf «.

bonee noapo6HO ¢ Oyxrantepckoit (puHancoBoit) otuetHocThio HIID DBomtonus mo uroram
nepsoro mosyroauss 2025 roma MOXXHO O3HAKOMHUTHCS Ha caiite B pasjeine «PackpbiThe
UHPOPMALIANY.

AO «HII® 3pomonus» - OAUH U3 KPYMHEHIINX HEroCyJapCTBEHHBIX MEHCUOHHBIX (OHIIOB
Poccun, xoropeiii Bxomut B TOII-10 HII® mo oOwvemy axTuBOB. DOHA OCYIIECTBISAET
NESITENIbHOCTD M0 MIEHCUOHHOMY 00€CMEeYeHHI0 U TIEHCHOHHOMY CTPaxOBaHUIO HA OCHOBAaHUU
munensun banka Poccun ot 08.10.2014 Ne 436, taxke sBIsS€TCS ONEPATOPOM MPOTrpamMMBbl
TONTOCPOYHBIX cOepexeHuit. @oH7 ycrnemHo padoTaeT Ha MEHCMOHHOM pBIHKE 25 NeT u
uMeeT HauBbIclIne peUTUHTH oT «IkcrepT PA» (rtuAAA) u «HPA» (AAA ru.pf). Cpenun
kiueHToB AO «HIID DBomronus - KpyMmHbIE MPOMBIIUICHHBIE TPEINPUATHS OTEYECTBEHHON
9KOHOMHKH. [leHcnoHHbIe cOepexeHus (GoHAy OOBepwiau Ooiee 2 MIH. KiMeHTOB. boree
neTanbHas nHbopMalus - Ha caiite Gonza.

http://pbroker.ru/?p=80625

Baw  [leHcuoHHbIU  bBpokep, 11.08.2025, HMN® rasgpoHo
onybnukoean uHgopmayurw O cmpykmypax nopmgeeneu
MeHCUOHHbIX HaKoMJeHuUl U NeHCUOHHbIX pe3epsoe

®oHO onybnukosan UHoOpMauur O CMPyKmypax UH8EeCMUUUOHHbIX
rnopmeberniell NeHCUOHHbIX HaKorieHUl U NeHCUOHHbIX pe3epe8os ¢ yKkazaHuem Ooried,
npuxo0swuxcs Ha eulbl akmueos, repeducrieHHble 8 ryHkme 1 cmambu 24.1
Q®edepanbHo2o 3akoHa «O  He2ocyO0apCmeEeHHbIX  [EeHCUOHHbIX  (hoHOax»
(oripedeneHHble 8 coomeemcmeuu co cmambeel 25 @®edeparnbHo20 3akoHa «O
HeaocydapcmeeHHbIX MeHCUOHHbIX ¢poHOax») rno cocmosiHuto Ha 31 urons 2025 e.
coanacHo mpebosaHusm LleHmpanbHo20 baHka Poccutickol ®edepauuu.

http://pbroker.ru/?p=80623
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AK&M, 11.08.2025, «3kcnepm PA» noebicusio pelmuHe
¢huHaHcoeol HadexHocmu AO «HI® «Coyuym» 0o ypoeHsi ruAA+

Petimu+Haosoe azeHmcmeo «3kcriepm PA» noebicuno petimuHe ¢huHaHcogoul
HadexHocmu AO «HI® «Coyuym» (QouepHsss komnaHus CIAO «MH2occmpax») 0o
ypOo8HsI ruAA+, npozaHo3 no pedmuHay - cmabusnbHell. PaHee y ¢poHOa delicmeosar
pelmuHe Ha yposHe ruAA co cmabusibHbIM MPO2HO30M.

Ha noBeienne pedTHHra MOBIUSAIN Takue PakTOpPbI, KaK:

* Oneperxaroliasi AMHAMHUKa JOXOAHOCTH YIPABJIECHUS CPEICTBAMH IEHCUOHHBIX HAKOIJICHUH
U TICHCHUOHHBIX pe3epBOB. [l0 NEHCHMOHHBIM HAKOIUIEHMSM JIOXOAHOCTh 3a BBIYETOM
BO3HArPaXKAECHUS YNPABIAIOLIEH KOMIAHUH, CHIENHATIU3MPOBAHHOMY AETO3UTApUI0 U QOHIY
3a 2022-2024 rr. cocraBuna 18,7% (3a 2021-2023 rr. - 10,7%), 110 IEHCHOHHBIM pe3epBaM -
18,0% (11,4%).

* BbicOkO€ Ka4eCTBO aKTUBOB MEHCUOHHBIX HAKOIJIEHUM U IEHCUOHHBIX PE3€pPBOB.
» CuibHas MO3UIMS 10 KaluTaly, BBICOKUN 3arac COOCTBEHHBIX CPEACTB POHMA.

* DBpICOKas HaIeXKHOCTb M KayeCTBO YCIyI YIPaBIAKOIIEH KOMIIAHMHM, C KOTOPOU
COTpyaHUYAET (POH]I.

OTnenpHO OTMEUYEHBI BBICOKUN ypoBeHb KomneTeHuuil pykooactsa AO «HII® «Counymy,
BBICOKUI YPOBEHb OpPraHM3allii U perjaMeHTAallMd CUCTEMBl yIPaBJIECHUS PUCKAMU, a TaKXe
BBICOKHI (DMHAHCOBBIN MOTEHIIMAT aKI[MOHEepa QoHa.

AO «HII® «Couuym» BefeT cBor UCTOpUIO ¢ 1994 roga m oCcymecTBISIET AEATEIbHOCTh B
o0jacT HErocyJapCcTBEHHOTO TmeHcuoHHoro obecrneuenus (HIIO) wu  obsi3aTenbHOTO
nencuoHHoro crpaxoBanus (OIIC). Taxxe ¢ 19 mapra 2024 roma AO «HII® «Cormymy»
HavaJl aKTUBHYIO pabOTy MO MPUBJICUEHUIO CPEACTB TpakiaaH B [Iporpammy IOJITOCPOYHBIX
coepexennit (ITJ1C).

https://www.akm.ru/press/ekspert ra_povysilo_reyting finansovoy nadezhnosti_ao_npf sots
ium_do_urovnya_ruaa/

Frank Media, 11.08.2025, LeHmpobaHk ebiOan nuueH3urw YK,
npuHadnexauwjel akc-npednpaesneHusi 6aHka [om.pg

baHk Poccuu 11 asaycma ebidan nuyeH3uro ynpasnsrowel KomnaHuu «P25
Kanumary» Ha ocyuiecmerneHue 0esmesibHoOCmu o yrnpasieHuo UH8eCmMuUyUOHHbIMU
¢oHOamu, rnaesbiMu UHBECMUUUOHHbIMU (hOHOaMu U Heaocy0apCmeeHHbIMU
MEeHCUOHHbIMU  ¢poHOamu. KomnaHusi, kak cnedyem u3 OaHHbix CIlIAPK,
npuHadnexum Apmemy @edopko, Komopbii 16 sAHeaps MOKUHyn  nocm
npeodnpasneHusi baHka [Jom.pc

Vixe 29 auBaps 2025 roga B EI'PHOJI 6b1a 3apeructpupoBana « P25 kanuTam ¢ yCTaBHBIM
karnmutaioM 10 Teicsiu pyonedt, 100%-HbIM yupenuTeneM M PYKOBOIHUTENEM KOTOPOM
BeICTynUJ ObIBIIMK Oankup. ®emopko Bo3rmasisl OaHk ¢ 2018 roga u OJHOBPEMEHHO ¢
2015-ro ucomHsAT 00S3aHHOCTH 3aMECTUTENsI TeHIupeKTopa rockopropamruu JJom.pd. Ero
cMeHu1 Makeum ['punikeBud, paHee 3aHUMABIINM JTOJDKHOCTD 3aMIIPEia [IPaBICHUS.
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OCHOBHBIM BHJIOM JIEATEIBHOCTH HOBOW KOMIIAHHH 3asBIIEHO yrpaBieHue doHmamu. «D25
Kanuran» npennmaraer 4 HWHBECTUIIMOHHBIX CTPAaTeTMH — OT KOHCEPBATUBHOTO (oOHIA
TUBUICHIHOTO JI0XOAAa JO0 BBICOKOPHUCKOBAHHOTO (POHIA YHHUKAIbHBIX BO3MOKHOCTEH,
BKJTFOYAIOIIETO PEIOMULIAIISIIAIO U PaboTy ¢ mpoOaeMHbIMU akTuBaMH. Cpenu HampaBiIeHUN
Tak)ke (POHJIbI BHICOKOTEXHOJIOTUYHBIX KOMITAHUN U HEJIBUKUMOCTH.

Komnanusi mpenoctaBisier MHAMBUAYATbHBIE YCIYTH IO YMNPABJICHUIO aKTHBAMU, BKJIIOYAs
BEpXHEYpPOBHEBOE y4yacTH€ B YNPABICHUM, HCHOJb30BaHHEe mpeumyiiects 3O,
TparcOopMaIiio aKTUBOB U MpUBJIcUeHUE GUHAHCUpOBaHU. CaliT KOMITAaHUU TosIBIIICS K 10
WIOHSA M COJAEPKUT MHUHHMAIbHYI0 MH(OpMAIMI0 — BCEro 3 pasfena, OJuH W3 KOTOPBIX
MOCBSIIEH OMMCAHUIO YCIIYT, a OCTAIBHBIC IBA — KOHTAKTaM Yepe3 JICKTPOHHYIO MOUTY.

Panee nuieH3uio Ha ynpaBieHUE aKTUBaMM Morja noiayuyuTh YK, cBsi3aHHas C elle OJHuUM
OBIBIIMM OaHKUPOM.

B nauane wurons bank Poccum Bblian NMIEH3UIO Ha YNpPaBICHWE WHBECTHLMOHHBIMU H
IIEHCUOHHBIMM AaKTUBaMM ympasistomend komnannu «bynar Kanurtam»y. Ee ocHoBaTtenem
crana FOnus XabGapoBa — mosiHas Te3Ka Jouepu apecToBaHHOro B okTsa0pe 2020 rona Ton-
MeHekepa 0anka « Tpact» Muxanna Xabaposa (B stuBape 2022 roga apect ObUT OTMEHEH, a
no3xe ['eHnpokypatypa 3asBuiIa, YTO HE HAllUIAa IPU3HAKOB MPECTYIUIEHUs B jene). Muxaui
XabapoB 3aHUMaNl JOJDKHOCTH IIEPBOrO 3aMipena IpasieHUs Oanka «Tpact» u sBisics
COBJIa/IENbLIEM JIOTUCTHYECKONH KOMITaHUM «/le70BbIe TUHUNY.

Muxaun XabapoB He oTBeTWJI Ha 3ampoc pemakiuu Frank Media o cBoem ywactuu B
ynpasinenuu «bynat Kanuran» B kakom-mu6o craryce B Tekymuii momeHT. B CITAPK ectb
OTMETKA, YTO OH OBLJI TeHAMPEKTOPOM KOMIAHHU HECKOJbKO MecsukB B 2024 romy. C 6
asrycra 2025 roma OH sABIAETCS TEHAUPEKTOPOM OIHOM H3 «modek» «Pocrexan —
«OnbOpycMeTanm.

YToJ0BHOE JI€JI0 MPOTUB HETO BO3HUKIIO M3 KOH(MIMKTA ¢ OCHOBaTeneM rpynmsl «JlemoBbie
TUHUW» AJekcaHapoM boraTWkoBBIM, KOTOpBIM MMOJaN 3asBICHHE O MOIICHHUYECTBE.
[MapTHEpHI 3aKITIOYHIIN OMIIUOHHOE corjameHue o mpoaaxe 30% monu 3a $60 MITH, OJHAKO K
MOMCHTY HCIIOJIHCHUS CICIKU TPYIIa CMCHIJIA BIIaeNblieB. JIOHIOHCKHIA apOUuTpak 00s13am
BorarukoBa BwiIaTuTh Xa0apoBYy yKa3aHHYI0 CYMMY, YTO, MO MHEHHUIO 3alllUThI, CTajlo
MPUYMHON YTOJIOBHOTO MpecieaoBanus B Poccun.

https://frankmedia.ru/213844
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Mporpamma AonrocpoyHbIX coepexeHun

Hawa eepcusi, 11.08.2025, [lpoepamma Aos120cpoyHbIX cbepexeHull
3abykcoeana?

MuHepuH He cmoz ucrnonHUMb 808pemMsi ceou obsisamesibcmea 8 paMKax
rnpoepammbl 0onzocpoyHbix cbepexeHul (M4C). OHa bbina 3arnyuweHa 8 rnpouwsiom
200y U WUPOKO peKrnamuposasnacb KakKk UHCMPYMEeHm, M03680MsoWul Hakonumam
cpedcmea Ha MOoKyrnKy Xurnbs unnu obecrieqyums cebe 6e36edHyr0 cmapocme.

CornacHo mnpasBuinaM yyactHuk [IJIC mnepeuncnsier JeHbI'M B HEroCyJIapCTBEHHBIN
MEHCUOHHBIM ()OHN, TOT WHBECTHPYET UX M MO HUCTEUEHUH 15 JIeT TpaKJaHUH CMOKET
MOJIyYUTh BJIOKEHHBIE KamUTajbl ¢ 00JbIION NpubbLIbio. [Ipu 3TOM rocymapctBo, co cBoeit
CTOPOHBI, 00€Iano J00aBUTh K TMYHBIM CPEACTBAM BKJIATYMKOB ICHBIH OT ceOst — 10 36 ThIC.
B roj. M3HauanpHO MIaHUPOBAJIOCH, YTO OOCMIaHHbIE CPEeACTBA — Mopsiaka S1 mupa pyosnein —
MuH(bUH TepedrcIuT B KOHIIC UIOJS, U Ha cueTa rpaKJaH OHM MOCTYIAT B Hadaje aBrycTa.
O1HaKo 3TOr0 HE MPOMU3OIILIO.

B pesynbrare B BenomcTBe AHTOHa CHiTyaHOBa COOOIIMIIM, UTO «B HACTOSIIEE BpEMS BeIETCS
paboTa MO TEXHWYECKOMY BBIIACICHHIO CPEACTB», M Ha CYeTa T'PakIaH OHU IOCTYIISIT JIO
Hayajia CCHTSIGpSI. O,HHI/I KOMMCHTATOPbI HA3BIBAKOT CIIYYUBIICCCA HHUYCTO HC 3HAYAUIUM
cboem, Apyrue *e roBOpsT 4yTh JU He 0 TexHudeckoMm aedonte. Kak Obl To HM OBLIO, Ha
done pactymiero aepuimUTa OHOIKETa CIYYHBIIEECS MOXKET 3aCTaBUTh MHOTHX 3aJyMaThCs,
CTOUT JIM BCTYTATh B TIPOTPAMMY.

VC.ru, 11.08.2025, IM4C u 6aHKkoecKul eKnao: KJlro4yeeble pa3siudus
onsi cbepexeHul poccusiH

MHoeue poccusiHe uwym HadexHble crnocobbl Hakonume OeHbeu Ha "4epHbil
OeHb", HerpedsulOeHHble mpambl unu opyaue uenu. TpaluyuoHHO Oris 3MmMo20
ucrionb3o8arnucb baHKosckue 8knaodkl, HO ¢ 2024 2o0a rosisunack aslbmepHamusea —
[Mpoepamma OonzocpoyHbix cbepexernul (M4C). Yem xe omnudaromces amu 0dea
UHCMpymeHma?

[TIC: JonrocpouyHsle 1eu ¢ TOCIOAACPKKON

Hens: Hakorienne Ha KpynHble Oy Tyline pacxobl: MOKYIIKa KWibs, 00pa3oBaHUE ACTEH,
JIONIOJTHEHUE K TEHCUM WM CPEACTBA Ha Clyyail 0coObIX JKM3HEHHBIX cuTyaruid (MuHpuH
P®).

I'maBHoe  mpeumymectBo:  ['ocymapctBeHHoe — coduHancupoBanue. ['ocymapcTBo
JIOTUTAYMBAET K BalllMM B3HOcaM. Pa3Mmep nomiathl 3aBUCHUT OT BAaIleTO CPEAHEMECSYHOTO
noxona:Jloxon < 80 Teic. py0.: UTOOBI MOTYYHTh MaKCUMyM 36 THIC. py0. TOCTIONZCPKKA B
roJi, Hy>)kHO BHecTH 36 Thic. pyO. (koaddurmment 1:1).Jdoxom > 150 Teic. py6.: UTOOBI
MONYy4uTh Te ke 36 ThIC. py0., HY>)KHO BHecTU 144 ThIc. py0. (ko3 dunment 1:4).Munumym
st rocnioanepxkku: 2000 py6. B rog.

Hctounuku cpencts: JIndHble B3HOCHI + rocroajepikka + B3HOCH paborojatens (eciu
y4acTBYET) + NEHCUOHHbIE HAKOIIJICHUS (€CIIH MEePEBOJATCS) + MHBECTULIMOHHBIN JOXO/.
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Cpok: Jonrocpounbiii. Beimnata Bo3MO)KHAa TOJNBKO uepe3 15 meT mocie 3akioueHUs
noroBopa. [lo JocTKeHMM TEHCHOHHOTO Bo3pacta (55 nmer — >keHmuHbl, 60 ner —
MY>KYHHBI).JJOCPOYHO — B 0COOBIX )KU3HEHHBIX CUTYaITUSIX.

JloxonHocTh:  3aBUCUT OT  pe3yJbTaTOB  HHBECTUpOBaHUs  BblOpaHHbIM  HII®
(HerocynapcTBeHHBIM IEHCUOHHBIM (DOHJIOM).

Haunoru: MoHO OIy4HUTh HAJOTOBBIM BBIYET HA B3HOCHI.

Kak navarte: 3axmounts norosop ¢ HII®, yuactyrommm B [1JIC (criucok ecth Ha caiite
Mundwuna, Brarodas ouasr Coepa, BTh, CoBkombanka, Turpkodd, Anbha-banka u ap.).

CrpaxoBaHnue: JInuHble B3HOCHI U MHBECTUIIMOHHBIN JI0XOJ 10 HUM 3acTpaxoBaHbl ACB Ha
cymmy no 2,8 muH pyOseit. HakonmurtenbHas TEHCHs, TOCHOANEPKKAa M JOXOA OT HUX
MHBECTUPOBAHMS 3AILMILEHBI [IOJHOCTHIO.

bankoBckuil Bkiaa: KpatkocpouHas HaIe)KHOCTh

Ilenb: CoxpaHeHne U HEOOJBIION NPUPOCT CPEACTB Ul KPATKO- U CPETHECPOUHBIX LIETICH:
KpYTMHas MOKYNKa, PEMOHT, OTITycK (1o MHeHHI0 Aisl [lansbmumnoi, "CoepHIID").

Cpoxk: OOpryHO oT 1 Mmecsia o 3 ser. Ilo ncTeueHNM cpoka BKIAJUUK IMOJIyHaeT CyMMY
BKJIa/1a IUTIOC IIPOLICHTHI.

JloxomHocTh: 3aBUCUT OT KitoueBoi ctaBku L|b. Hanbomnee BriroHa mpu BHICOKOM CTaBKe.
dukcupyercst JOroBOPOM.

CrpaxoBanue: Bxiansl 3actpaxoBansl ACB Ha cymmy 1o 1,4 muH pyOreii Ha yenoBeka B
OIIHOM OaHKe.

I[OCTYHHOCTBZ OTKpBIBaCTCSI HECMOCPCACTBCHHO B OaHKe.

[NIJAC u OGaHKOBCKHI BKJIaJ] — HE KOHKYPEHTBI, & MHCTPYMEHThI ajs pasHbix 3aaad. [1J1C
OpUEHTHUPOBAaHa HAa JUIMTENbHYIO TIEPCIEKTUBY W  TNPUYMHOKEHHE KamuTajga ¢
TOCHOJJIEP’)KKOM, a BKJIAJ — HA COXPAaHEHUE CPEICTB B KPATKOCPOYHOM MEPUOJE.
OntuMmanbHas cTpaTeruss — codyeraTb 00a MHCTPYMEHTa B 3aBUCHUMOCTH OT KOHKPETHBIX
(MHAHCOBBIX LIEJEH U CPOKOB.

https://ve.ru/id5188379/2149408-pds-i-bankovskiy-vklad-razlichiya

AnumHubili mpelodep, 11.08.2025, [onzocpoyHbie cbepexeHus:
obwue ocobeHHoCcMuU

[Mpedcmasbme, 4Ymo 8bl Kradéme OeHbau 8 KOMUJIKY, a Kaxobil 200 Kmo-mo
Oobasnisiem myda ceepxy ewé nadyky Kymop. becrinamHo. be3 KOHKypcos
perocmos. M1 amo He ckaska, a ernosiHe oghuyuarnbHas rpoepamma 00/120CPOYHbIX
cbepexeruu (M4C). Boripoc mosibko — rofib3yemechk /U 8bl 3mMuM Usiu 8cé ewé
omknadbieaeme «Ha rMnomom»?

Yo takoe [1C?

Oto cnenuanbHelil cuét B HIID, koTOpHIi co3/1aH /Ui HAKOIIJICHUH Ha AONTUN CPOK (TIEHCHus,
KpYIIHbIE OKYIIKH, (pMHaHCOBas MmoAymka). Ml Ha Hero rocyaapcTBo roToBO 100aBIATh BaM
CBOU JCHBI'H, €CJIM BbI KJIaJETE CBOM.

1 O6une xapakTepucTHKH U «Iromkm» cuéra [TJC
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1. Cpoku u «cTapT oTcYETa»
Cuért otkpriBaercsa B HII® (uepe3 OaHK WM HANPSIMYIO).

OTcuéTt Beex JIbroT (rocrporpamma, rapaHTHi) HAYMHAETCs ¢ rojia epBoro B3Hoca. [loaromy
Jy4Ille OTKPBITh KaK MO>KHO paHblIe, TaK KaK MOWIET Cpok B 15 ner

Cpok coduHaHCHpOBaHUs OT rocyaapcTBa — 10 jeT, HO cam cYET MOXKET paboTaTh J1OJIbIIIE.

locnognepkky B MOTHOM 00bEME MOKHO 3a0path depe3 15 J1eT ¢ OTKPBITHS WK TTO0 BO3pacTy
(55 net — xeHmumHbI, 60 TET — MY>KUUHBI).

EcTh BO3MOXHOCTH JOCPOYHOTO pACTOPKCHHSI — MOXHO 3a0parhb B3HOCHI U
WHBECTHUIIMOHHBIM J0X0J] B MOJTHOM 00BEMe, HO 0e3 JeHEer OT rocyAapCTBa U HAJOTOBBIX
JBTOT

2. Korjga MOHO 3aKpbITh CUET

B nmro6oe BpeMs — 3a0path CBOU JEHBIH (M I0XOJ) MOYKHO JIOCPOYHO, HO TOTJA!
lNocnionnepskka BepHETCS TONBKO MO MpaBUiIaM (CM. BBIIIE).

Ecnu Obut HanmoroBeIi BeIveT, yaepskat HDJI.

Ho momHuTEe, 4TO HMCHONB30BaTh TOCHOANEPKKY MOXKHO TOoibko 1 pa3. Ilpu mocpounom
PacTOpPKEHUH JTIOTOBOPA, BTOPOH pa3 OTKPBITH U MTOJIYYUTh TOCIOAACPKKY YKE HE ITOTYUNUTCS.
[To cyTu pa3 B )xu3HU

B nnanoBoM nopsike:
EnanHoBpemMeHHas BbIILIATA.
CpouHnblie BBITIIATHI (HA OMPEIETIEHHOE KOJIMYECTBO JIET).

[Toxxu3neHHble BbIILUIATHl (aHHYUTET) Jlaxe, ecau cymma B UTOre OyleT Oojblle, YeM BBI
HakormiH. Mimm Hao060poT, eciii BBl yMUpaeTe paHblle, IEHbI'M OCTAIOTCSA B (DOHIIE

3. Kakue B3HOCHI MOXHO BHOCHUTb

JInunble cpencTBa — MH000€ KOJIMYECTBO U pa3Mep, HO:

Munumym 2000 P B rox muist yuactus B mporpaMMe cOpUHAHCUPOBAHHUS.
Maxkcumym ais Beiuera — 400 000 P B rog.

lNocynapctBennsie B3HOCkl — 10 36 000 P B rox (1o ycinoBusM q0x0/1a ¥ B3HOCOB). Jlambiie u
Ha HUX HAYUCIIAETCS TOXO OT MHBECTULIHMI

WHBecTI0X0/1 € 3TOr0 K€ cueTa— BECh JOXOJ] OT pa3MELIeHUs CPEJCTB Ha cUéTe (M BalIMX, U
TOCIIO/JIEP’KKH ) PEMHBECTUPYETCA pa3 B TOJ [10 OKOHYAHMIO Iojia

HakonuTenbHy!0 4acTh MEHCUM TOXKE MOXKHO IepeBecTH croga. Ho Ha 3Ty 4acTh, KOHEYHO,
copuHaHcupoBaHHe He moiyaraercd. Ho Ha Mol B3IV OTIIMYHBIA CHOCOO MPUCTPOUTH C
[MoJIb301 "OoJrraromecs” IeHbru

4. Buasr noxoaa mo cuéty

lNocynapcTBeHHOE coprHaHCUpOBaHUE — «OeCIUIaTHBIE» JEHbIM OT rocyaapcTsa Ha 10 ser.

19



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

Hanorosslii BerueT — Bo3BpaT yactu yradeHHoro HIA®MJIL. Ilepesogurcs Ha apyroi cyer. C
OJHOM CTPOHOHBI 3TO BPOJE€ M HE COBCEM JON JOXOJ, HO TOYHO BbIrona. JlelcTByer
onnoBpemenHo ¢ MMC u obmas cymma 0yaet nenutbes Ha UMC u [1ICamu

MHBECTUITMOHHBIN T0X0JI — €KEroJiHasi JOXOJAHOCTh OT YINpPaBJIEHHUs CpelCcTBamMH (IIPOTHO3
Ha 2025 — 3aBucut oT Ynpabinstomed KoMmmnanuu u cutyanuu Ha (OHIOBBIX PHIHKAX U B
SKOHOMUKH).

5. Ilrroce! m 3amura

CrpaxoBanue B ACB — 1o 2,8 muiH P (B 2 pa3za Bbliie, yeM 110 0aHKOBCKHUM BKJIaJiaM).
HenennMocTs npu pa3Bojie — HE CUUTAETCA COBMECTHO HAXKUTBIM UMYILIECTBOM.
3amuTa OT B3bICKAHUSI — Ha 3TU JEHbIM HE MOTYT HAJIO)KUTh apecT.

Komnencamust yOpiTkOoB pa3 B 5 mer — HII® Bo3Mmemnaer oTpumareiabHbId pe3ylbTaT
uHBectunii. Uto 310 3HaunT? Ilo MTOram Ka)kaoro mepuoja TapaHTUWHOTO BOCITOJIHEHHS
(xotopeiii B noroBope MoxeT ObITh 1-5 ner) HIID o0s3aH BOCHOTHUTH OTPUIIATEIBHBIN
pe3ynbrar uHBecTUpoBaHus no cuéry I1JIC no nyns. Yacto ponasl cTaBAT nepuon = 5 Jer,
HO 3TO MX HaCTpoiika, a He o011ast HopMa.

NuBectnoxon a0 30 muH P B rox npu Ha3HaueHUM BoIIaT — He oOnaraercss HJDJI.

https://elitetrader.ru/index.php?newsid=751315

DEITA.RU, 11.08.2025, Kakoli uHCcmMpymMeHm Jjiyqwe @&cea0
nodxodum 0ns cbepexeHull

baHkosckue eKkrnadbl U npoepaMmbl 00/120CPOYHbIX cbepexeHul A8stomcs
rnonynapHbIMU  UHCMpyMeHmamu Ol UHBECMUpPOBaHUsi, OOHaKo MexXO0y HUMU
cywecmesyrom Cyu,ecmeeHHble pasnuyusi U OHU rpedHasHaqyeHbl Ors 0OCMUXeHUs
pasHbIx yened.

baHkOBCKHE BKJIa/Ibl OCTAIOTCSl YHUBEPCAIBHBIM CIIOCOO0M XpaHEeHHsI cOepeKeHUI Ha CPOK OT
OJIHOTO MecsIa 10 HECKONIBKHX JeT. VX TTIaBHBIM MPEUMYIIECTBOM SIBISETCS (PUKCHpOBaHHAS
JIOXOIHOCTh, OCOOCHHO BBITOJHAS B MEPUOIBI BHICOKOW KIIOUEBOM cTaBKU. OJIHAKO TakKue
BKJIAJIbl HE TPEyCMaTPHUBAIOT IOCYJaPCTBEHHOM MOAIEPIKKH.

B oTnuune oT HHX, mMporpaMMa J0JroCpOYHbIX cOepeieHuil MpeCTaBIsIeT coO0H HHOI
(UHAHCOBBI HWHCTPYMEHT C Yy4YacTHEM TOCyJapcTBa. YUYAaCTHUKU MPOTPAMMBI MOTYT
€XKETrOIHO MONTyYaTh A0 36 ThICSY pyOIsell MOANepKKH OT TOCYAapCTBa, IPHUYEM pa3Mep dTOU
MOMOIIHM 3aBUCHUT OT ypOBHsS Aoxona. Hampumep, mpu exxemecsyHoM aoxoae 10 80 Twicay
pyOJieli rocy1apcTBO AOIJIAYMBAET OJUH PYOJIb 3a KaXKIblii BHECEHHBIN pyOib, HO HE OoJee
36 TeIcsY pyOeil B rox.

Kpome Toro, mnporpamma mnpejuiaraeT JJONOJHUTENbHbIE NPEUMYIIECTBA, TaKUE Kak
HaANOroBbIil BeeT — ¢ 2025 roma OoH MOXeT Jocturath 88 Thicsiu pyOneid B roj B
3aBucuMocTy oT craBku HJ/IPJI. YyacTHHKM Takke MMEIT BO3MOKHOCTH IIEPEBECTU CBOU
NEHCUOHHbIE HAKOIUICHHUsI U3 CHUCTEMbI 0053aTeNbHOr0 NMeHCHMOoHHOoro crpaxoBanus B ITJIC.
Bce cpenctBa BHyTpu IporpaMMBbl 3aCTpaxOBaHbl HA CyMMY 0 2,8 MUJIIMOHA pyOJie.

BaxxHO yuuTBIBaTH, YTO CpPEACTBA B MpPOrpaMMe JOJITOCPOYHBIX COEPEKEHUIl CTaHOBATCS
JIOCTYTIHBI TOJIBKO 4epe3 15 JeT uiam mpu JOCTHXKEHHH MEHCHOHHOTO BO3pacTta: 55 Jer ajs

20



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

XKeHIMH 1 60 jer mig MyXuyuH. B oTiimune oT (UKCHpPOBAaHHBIX CTABOK MO OaHKOBCKUM
BKJIagaMm, noxoaHocTh IIJIC 3aBUCHT OT pe3yibTaTOB WHBECTUPOBAHUS YIPABISAIOLIEH
KOMIIaHUH.

Ilo mueHnuro OKCIICPTOB, OaHKOBCKHE BKJIQAbI JIYUIIC BCETO MOAXOIAT HJIA KPATKOCPOYHBIX
neneil ¥ GopMHUpPOBaHUS TOAYIIKK OE30MaCHOCTH, TOTJA KAk MporpaMMa JO0JITrOCPOYHBIX
C6epe)KeHI/H\/JI npeaHasHadyCHa I HAKOIUICHHA KallMTajla Ha KPYHOHBIC OCJIW C ITOMOIIBIO
rOCyJIapCTBEHHOW MOANCPXKHU. [IpaBUIBHOE COYETaHWE OTHX HHCTPYMEHTOB TIOMOKET
3¢ (dEeKTHBHO pemaTh pa3HOOOpa3Hbie (PMHAHCOBBIC 3a]JaYH.

https://deita.ru/article/573219

Konkypenm, 11.08.2025, Hacmynsm crnoxHble epemMmeHa. [loyemy
poccusiHe Mo2ym 0oXumb G0 neHcuu 6e3 cbepexxeHull

Poccusi moxem cmonkHymbecsi ¢ meM, 4mo 60/bWUHCMBo epaxoaH
rnodoudem K rMEeHCUOHHOMYy ego3pacmy 6e3 owymumbiX JUYHbIX HaKorieHud,
paccka3san aHanumuk Freedom Finance Global Bnadumup YepHos.

[Toutn 80% poccusH He KOHTPOIUPYIOT IEHCUOHHBIE HAKOIUIEHNS U HE NIPOSBIIAIOT HHTEPECa
K y4acTuio B mporpamme ngoirocpounsix coepekennit (I1J1C), mokazano uccneqoranue HIID
«[locroiinoe Oyaymee» u @OuUHAHCOBOrO yHHMBEpPCHTETa IpH NpaBUTENbCTBE PD, Ha
pe3yJbTaThl KOTOPOro ykaszan aHanuTuk. [Ipu stom 69% onpomennsix cabimanu o ITI1C, HO
JMILIb HEMHOTHE NPEAIPUHUMAIOT KOHKpETHbIE AeiicTBUsl. Okoso 45% He 3anHTEpeCOBaHbI B
IIepeBO/Ie HAKOIUIEHUH B NMpOrpaMMy, a IOYTH TPETh PECHOHJEHTOB MPU3HAINCH, YTO Y HUX
HET BPEMEHU BHUKATh B JCTAIH.

«IIpuunHbBI BBISIBICHHON MAaCCUBHOCTH JieXkKaT Kak B HeJAOCTaTKe (PUHAHCOBOW rpaMOTHOCTH,
TaK U B OTCYTCTBUU JOBEPHs K MEHCUOHHOU cucTteme B 1esioM. CKa3bIBA€TCSl U HETaTUBHBIN
OTIBIT MPOILIBIX PePOPM: BUAUMO, Y HACEICHUS COXPAHSIETCS OLIYIIEHUE, YTO NMPaBUIa MOTYT
U3MEHUTKCS B JTIFOOON MOMEHT, — MOSICHIIT YepHOB.

Huskuit ypoBeHb BOBJIEUEHHOCTH, MO CJIOBAM AHAJIUTHKA, OCOOEHHO 3aMETEH CPEeIu MEHee
00eCMeUYeHHbIX CIIOCB HACENIeHUs, B TO BpeMs KaK MPEACTaBUTEIN CpPEIHEro Kiacca
MPOSIBIISIIOT OOJNBIITUN MHTEPEC K MEHCUOHHON TemaTuke. OTCYyTCTBUE TOHSITHOW U MacCOBOM
MIPOCBETUTENBCKOM KaMIIAHWM, a TaKXe CJIOKHOCTh NpPOLEAypbl MNEPEeBOJA HAKOIUICHUI
TOJIBKO OCJIOKHSIIOT JEJIO.

«Ecnu cutyanus He u3MeHuTcs, Poccus MOXXET CTONKHYThCSI C T€M, YTO OOJBIIMHCTBO
rpakJIaH MOJOWIET K MEHCHOHHOMY BO3pAcTy 0€3 OIIyTHMBIX JHYHBIX HAKOIUICHHH. JTO
YCUJIMT HAarpy3kKy Ha TIOCYJapCTBEHHYIO CHCTEMY M CO3AACT JOJITOCPOYHBIE COLUAIBHO-
IKOHOMMUYECKUE PUCKH», — 100ABUII IKCIEPT.

be3 cucremHOro moBbINIEHUS (DUHAHCOBOW TI'PAaMOTHOCTH, CTHUMYJHPYIOUIMX MeEp H
VOPOIIEHHUS MeEXaHU3MOB ympaBieHus HakomieHusmu [IJIC He cTaHeT MaccoBbIM
UHCTpYMeHTOM, npenynpenun YepHoB. OpHako, 100aBWJI 3KClepT, NpU TI'PaMOTHOH
JIOHACTPOWKE CHCTEMa MMEET MOTEHIHANl CTaTh BaXKHBIM JIEMEHTOM JIMYHOTO (PUHAHCOBOTO
IUTAHUPOBAHMS.

https://konkurent.ru/article/79677
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Kommepcanmb Boponex, 11.08.2025, XXumenu YepHo3embsi 3a
noneolda enoxunu 3 MApG 8 rnpo2paMMy O0JI20CPOYHbIX
cbepexeHull

3a nepsoe rnonyzodue 2025 2o0a xumesnu YepHodembsi ernoxunu 3,3 mrpd
pyb6. 8 npozpammy 00/120CPOYHbIX cbepexeHul, 3aknodue 147 meic. 002080p08 C

He2ocydapCmeeHHbIMU MEeHCUOHHbIMU ¢oHOamu (HI®). O6 amom coobwunu e
B80POHEXCKOM omdesieHUU LleHmpobaHka.

Bonbiie Bcero 3a 3TOT mepuo B MporpaMMy BHECTH >kKuTenu BopoHexckoil obmactn —
999 muH pyo0., 3akmouuB 41,8 ThIC. TOTOBOPOB.

B Benroponckoit obnactu opopmunu 32,9 ThIc. 10roBopoB o6seMoM 717 mitH pyoO.
B Jlumnenikoii o6mactu 3akimtouniu 20,6 TeIC. 1oroBopoB Ha 540 MutH pyo.

B Kypckoit obnactu opopmuiu 16,3 Thic. 1oroBopoB Ha 418 MiH pyo.

B Opnogsckoii o6mactu — 20,4 ThiCc. 10or0BOpOB Ha 346 MiTH pyo.

Memnbiiie Bcero BHecnu xutenu TamOoBckod obnmactu — 324 muH py06., opopmus 14,9
TBIC. JIOTOBOPOB.

[Iporpamma nonrocpounsix coepesxkenuii craprosana B Poccun B 2024 rony. Ee oneparopamu
BBICTYNAIOT HErOCyAAapCTBEHHblE MEHCHOHHblE (oHabl. Ha ceromns k mporpamme
npucoeTMHUIOCH 35 u3 38 (OHIOB, IPEACTABICHHBIX HA POCCHICKOM (PMHAHCOBOM PBIHKE.

B mnenom nmo Poccum ¢ Havanma mporpamMmbl 1mo uroHb 2025-ro OBUIO 3aKIIIOYEHO 5,6 MITH
JIOTOBOPOB Ha oburyo cymmy 415,5 mupa py0. Unciao HOBBIX KIMEHTOB KaXAbIH MeECSII
YBEJIMYHUBAJIOCh B cpenHeM Ha 300—500 ThIC. 4enoBEK, a CyMMa BJIOKEHHBIX cpencTB — Ha 30
MIIpJ pyo.

B xonre mas LIb coo6miai, uTo 3a mepBsiit kBapTan 2025 roxa xurean YepHO3eMbsI BIOKUITN
1,4 mapa py6., 3akmouns 67,5 Thic. oroBopoB ¢ HITD.

https://www.kommersant.ru/doc/7955969

De Facto, 11.08.2025, B npoz2paMmy 00J120CPOYHbIX cbepexxeHull
80POHEXUbI 8Hecnu 2,5 mnpd pybnel

bonee nonymopa nem Ha3ad 6 Poccuu Havanacb paboma npozpamMmabl
0dorieocpoyHbix cbepexeHut (M4C), komopas yxe ycrena npusriedys 3HadumersibHble
cpedcmea  xumenel  BopoHexckol  obnacmu. CoeanacHO  UHgopmauuu
LlenmpanbHo2o 6aHka Poccuu, 3a amom nepuod mMecmHble epaxdaHe 6r10Xusmu
oKoro 2,5 munnuapda pybned, nodnucas rpu amom 88,5 mbICa4U KOHMpPaKmMos.

Tonbko 3a mepBble mecTh MecsueB 2025 roaa >KUTENM peruoHa 3akimtounin 47 TeICAY
COTJIALICHUH O JIOJITOCPOYHOM XPaHEHUHU CPEJACTB, IMOIMOJHHMB NPOrpaMmy Ha cymmy 999
MUJUTHOHOB pyOJIei.

Anna CyxoBa, 3amectuTens ynpassoomero Llenrpo6anka B Boponexckoit ob6macti,
NOJYEPKHYJIa  NPUBIEKATENBHOCTh  MPOrpaMMbl  JUIsl  TpaKAaH,  OOYCIIOBICHHYIO
rOCyJIJapCTBEHHBIM CO(PHHAHCUPOBAHUEM B3HOCOB Ha MPOTSHKEHUH JECSTH JIET, a TaKxkKe
BO3MOKHOCTBIO TIEPEBO/Ia HAKOIUIEHUH, caieaHHbIX B iepuoj ¢ 2002 o 2014 rog.
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JlanHas mporpamma cnocoOcTByeT (pOopMHUPOBaHUIO (PUHAHCOBBIX PE3EPBOB HA JUIMTEIbHbIE
NEPCIEeKTHBBI, TOMOTast ()OPMUPOBATH MPUBBIUKY COBEPIIATh CEPbE3HBIE MPUOOPETEHUS HE
TOJIBKO 3a CYET KPEAUTHBIX CPELICTB.

https://facto.ru/glavnaya_lenta novoste}/2025/08/v_programmu_dolgosrochnykh_sberezheni
y_voronezhtsy vnesli 2 5 mlrd_rubley/

Jlenma Hoeocmeu Kypcka, 11.08.2025, bosnee 5 munnuoHoe
dozoeopos 3aKJ1I04YEeHO no lpoepamme 00J120CPOYHbIX
cbepexxeHul 3a nepebie nosmopa 200a

Gonee 5 murnnuoHoge 0o2o80po8 3akro4eHo o lNpoepamme 00r120CPOYHbIX
cbepexxeHul 3a repsbie nonmopa 200a.

C momompo I1/IC MOXXHO HaKOMUTH Ha JIIOOBIC IIENIM, HampuMmep, oOpa3zoBaHHE peOEHKa,
MOKYIIKY aBTOMOOWJISI MJIH YJTy4IIICHNE KUIUIIHBIX YCIOBUH.

O TOM, KaK BBITOJHO HAKOIUTh Ha KPYMHYIO MOKYNKY, CMOTpUTe B penoptaxe «Poccun 1».

https://news-kursk.ru/other/2025/08/11/76690.html

cbr.ru, 11.08.2025, UNeaHosUbI nepeeoodsim MeHCUOHHbIe
HakonneHus e C

Mo umoeam wecmu mecsauyes 2025 2o00a k [Ipocpamme 00120CPOYHbIX
cbepexeHul npucoeduHunocb 6onee 20,5 mbicay usaHosues. Ob6beM 6r10XeHuUl
cocmasus 463 mnH pybned. C MoMeHma cmapma rpozgpamMmmbl 8 sSSHeape rnpouio2o
eoda obwul obbem cpedcms, B/I0XKEHHbIX Xumenamu WeaHosckou obracmu,
docmuez 989 msiH pybned.

OniepaTopaMu TPOTPaMMbl JTOJTOCPOYHBIX COEPEKEHUN BBICTYMAIOT HETOCYIapCTBEHHBIC
neHcuoHHble (oHAbl. Ha ceromusmHuii JeHb K Hell mpucoeuHUIUCH yxe 35 u3 38 dhonmos,
MPEICTABICHHBIX HA POCCUHUCKOM PBHIHKE.

CpencTBa, BHECEHHBIE B IIPOrpamMMy, 3aCTPax0OBaHbl HA CyMMY 710 2,8 MIIH pyOJIeid, 4TO BIBOE
NpPEBBIIACT CTPaxoBoe NOKpeITHE 1O BkiIaaaM. CdopmupoBanubie cpeacrtsa HIID
BKJIAJIBIBAIOT B TOCYJapCTBEHHBbIE IleHHbIe Oymaru (O®d3), kopropaTHBHBIE OOJIUTAINH,
Ak W mpoure (PUHAHCOBBIE MHCTPYMEHTHL. 1o 3akoHY (OHIBI JOMKHBI MHBECTHPOBATH
CPEJICTBA CBOMX KIIMEHTOB TOJBKO B ()MHAHCOBBIE MHCTPYMEHTHI, 00IaAI0NIUE HAMITYYIIUM
COOTHOILIEHHUEM MEXAY OKUIAAEMOM TOXOIHOCTBIO M pUCKaMH. B ciyuae HapymieHHs 3TOTro
TpeboBanust bank Poccuu o0spkeT hoH BOBMECTUTH KIIMEHTaM TIOHECEHHBIC TTOTEPH.

«uBectuunonHas nosutuka HIID pgocraTouHO KOHCEpBaTMBHA M HE MPEAINOJIAraet
CUIOMHUHYTHOTO A0X0Ja. COOTBETCTBEHHO, U peryiupoBanue aesreabHoctd HIID naneneno
Ha oOecreyeHne COXPAaHHOCTU IEHCHOHHBIX CPEJCTB U CPEICTB B NpOrpaMMme, a TaKKe
3ammTy npaB KIueHToB [1]C», — mosicHun ynpaBisionuii MBAaHOBCKUM OTAeleHneM baHka
Poccun [Imutpuit Hukonaes.

https://cbr.ru/press/regevent/?1d=608 14
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kazan.bezformata.com, 11.08.2025, [Ipoecpamma OO0JI20CPOYHbIX
cbepexeHul: uHeecmupyeuwsb U nosiy4aewb Has10208bIU 8blYyem

Exezao0Ho 6onee 420 mbicad xumeneu Pecnybnuku TamapcmaH
0hopMIISIOM Hario208ble 8bl4emhbl MpuU MoKyrnke Hedsuxumocmu, orjiame sie4eHusi
unu obyyeHusi. Tonbko 8 mekywem 2025 200y cymMma 8038paweHHO20 Hasloea Ha
00x00bI husudeckux nuy, yxxe rnpesbicurna 12,8 munnuapdos pybned.

Tak, Ha BeOMHape ¢ coTpynHuKamu MunuctepcTBa (uHaHcoB PecryOnmku Tarapcran u
JenapramenTa ka3HadeiictBa Munduna Pecrryonuke Tatapcran HauaabHUK OTAEa pabOTHI C
HanororarensbiukamMu ['yasdus KaromoBa ¥ HavaJgbHHMK OTENa KaMepadbHOTO KOHTPOJIS
['y3enb ApHKOBa pa3bsCHIIN OCOOCHHOCTH TIOJTYYCHHUST HAJIOTOBBIX BHIUETOB.

I'yzens ApukoBa oOpaTuiga BHUMaHHE CIylIaTeled Ha HOBBIA BbIUET [JIsI YYaCTHUKOB
IPOrpaMMbl JIOJITOCPOUYHBIX COEPEkKEHHH , KOTOPHIM MOTYT BOCIOJIB30BaThCs OQUIIHAIBHO
TPYAOYCTPOCHHbIE YYAaCTHHKH MPOrpaMMBbl JOJTOCPOUHBIX cOepexeHuid. «IIpaBo Ha BbIueT
pacrpocTpaHsaeTcsl Ha HECKOJIbKO BHUIOB MHBECTUUMH. Bo-mepBbIX, 3TO B3HOCHI B
HerocyaapcTBeHHble rneHcuoHHble (oHael (HII®) mo moroBopam HerocyaapcTBEHHOTO
MEHCUOHHOTO 00ecreyeHus, MpelyCMaTpUBAIOIIUM BBIILIATY TIEHCUHU, IMPH YCIOBUU HX
ymnatsel ¢ | suBaps 2025 rona. Bo-BTophiX, cOeperarenbhbie B3HOCH B HIID mo moroBopam
JIOJITOCPOYHBIX cOepekeHni, BHeCeHHBIE ¢ 2024 roga, — BBIYET JIOCTYMEH KakK IO I0roBOpam
B I10JIb3Y CAMOT'0 HAJIOTOIIATEIbIINKA, TAK U €ro OJU3KUX POJICTBEHHUKOB B COOTBETCTBHH C
nepeuneM HK P®. B-tperbux, NeHEXHBIE CpPEIACTBA, 3aYUCICHHBbIE HA WHAWBUIYaJIbHBIN
uHBecTUIIMOHHBIMN cuer (MUC), otkpeiTeiii mocine 1 sauBaps 2024 roma, a Takxke
MOJIOKUTENBHBIM (PMHAHCOBBIN pe3ynbTaT oT onepanuii Ha Takom UUC, ecau 10X0apl OT HUX
OCTAIOTCs Ha 3TOM cyete. [Ipu 3TOM y HHBECTOpa He TOJHKHO OBITH O0Jiee IBYX ACUCTBYIOIIUX
noroopoB MMC omgnoBpeMeHHO. COBOKYMHBIM JUMHUT IO BBIIIEHA3BAHHBIM KaTETOPHUSIM
BioKeHui orpannyeH 400 Teic. pyOuieli B roJl, 4TO MO3BOJSET BEPHYTH A0 52—60 ThIC. pyOnei
HA®JI B 3aBucumoctu oT crtaBku Hajora 13% wmm 15%. Jlns momyueHus BhIueTa
HEOoO0X0auMO, 4YTOOBI paboTonmarenb mepeuucisii 3a rpaxkganuHa HIADJ», - ormeruna
HAYaJIbHUK OTJIeIa KaMepaIbHOI'O KOHTPOJISL.

['ynpdpus KatomoBa  HamoMHHJIa O BO3MOXKHOCTH TOJYYEHHSI COIMAIBHOTO HAaJIOTOBOTO
BbIUCTAa B YIPOIICHHOM IIOPAAKE . «BmecTo MHOXeECTBa JOKYMCHTOB TCHICPh AOCTATOYHO
YHU(PUIIMPOBAHHBIX CIPABOK OT COOTBETCTBYIOUIMX opraHu3aiuil. Kaxxaomy Bugy pacxomoB
COOTBCTCTBYCT CBOs CIIpaBKa. rpa)KI[aHI/IH MOKCT YIIOJTHOMOYUTH KIIMHUKY, BY3 WX CIIOPT3ajl
MPEJCTaBUTh TAKyl0 CIPaBKy B HAJOTOBYIO MHCIEKIIMIO B AJIIEKTPOHHOM Buie. Hamorosbrit
OpraH Ha OCHOBAaHHUHU IIOJYYEHHBIX AJIEKTPOHHBIX CIIPAaBOK aBTOMATUYECKH CHOPMUPYET
MPE3aNOIHEHHOE 3asBJICHUE M Pa3MecTUT ero B JIMYHOM KaOMHETe HaJlOroIuUIaTesbIIuKa .
[Momaua nexmapanun 3-HJA®DJI B 3TOM ciydae He moTpelyeTcs», - OTMETHUIIa B CBOEM
BeicTyIuieHnu ['ynbpdus Karomosa.

https://kazan.bezformata.com/listnews/nalogoviy-vichet/149563076/
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HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

TACC, 12.08.2025, B Poccuu npeosioxusiu CHU>Xamb MNeHCUOHHbIU
eo3pacm podumeriell 3a Kaxxdo20 pebeHkKa

lMpedcedamenb napmuu "Crnipasednueas Poccusi - 3a npaedy” Cepeel
MupoHoe u nepsebil 3ampykoeooumerns pakyuu SHa JlaHmpamosa Harnpasusnu
nucbMO Ha uMs MuHucmpa mpyda u couuanbHol 3awumbsl AHmoHa Komsikosa ¢
rpeodrioXeHUeM ycmaHo8uUmb B03MOXHOCMb Ofid  poodumersiel 8bIXOOUMb Ha
OOCPOYHYIO MEHCUI0 8 3agUcuMocmu om Koniudecmea 0emed. Tekecm rucbma ecmb 8
pacnopsixeHuu TACC.

"[Ipennaraercss yCTaHOBUTH CIIPABEAJIUBYIO0 U SKOHOMUYECKH OOOCHOBAaHHYIO CUCTEMY JIbIOT
[0 IOCPOYHOMY Ha3HAYEHUIO CTPAXOBOI MEHCHUU MO CTAPOCTH JUIsl MHOTO/IETHBIX pOJIUTENEH,
CO CHIDKEHHMEM OOIIEYCTaHOBICHHOTO MEHCHOHHOTO BO3PACcTa B 3aBUCHMOCTH OT KOJMYECTBA
BOCIIUTaHHBIX AeTei", - TOBOPUTCS B JOKYMEHTE.

I[GHYTaTI)I npeajararoT CHUXaTb IICHCUOHHBIN BO3pacT Ha OJJUH IO pOAUTECIIAM ABYX I[GTGﬁ,
Ha TpH roJa - pOAUTCIIAM TPEX I[eTeﬁ, Ha IIATbh JICT - POAUTCIISIM YCTBIPEX U boiee ,Z[eTCI‘/JI.
HpeﬂHO)KCHHaSI MHUIUMATHBa HalpaBJICHA HAa CTHUMYJIMPOBAHUC POXIACMOCTH, YKPCIIJICHUC
COI_[I/IaJ'IBHOI\/'I CIIpaBCJIMBOCTH, IMMOBBIIICHNUEC YPOBHA 3alIUIIICHHOCTHU ceMeﬁ, CUUTAKOT aBTOPLIL
nrucbMa.

Kak pacckazan MuponoB TACC, ceroiHss MHOTOAETHbIE MaMbl MOTYT JOCPOYHO BBIXOAUTH
Ha MEHCHIO, HO JIJISl 9TOTO HY>KHO HapabOTaTh ONMPEEICHHBIN CTaX U HAKOTIUTH MEHCUOHHBIE
Oambl. "MBI ke mpearaeM UHOM - IPOCTON, CIIPaBETMBBIA U TOHATHBIHN JIIOIIM MOAX0N", -
OTMETWI OH.

B cBoto ouepenp JlantparoBa no0aBmia, 4TO MHOTOJETHBIE POJIUTENH HECYT OTPOMHYIO
Harpy3Ky - Kak (pu3mueckyro, Tak U (uHAHCOBYIO. "MHOTHE TEpSIIOT TOABI TPYAOBOTO CTaXa,
yXaxuBasg 3a JIeTbMH. VM B TO ke BpeMs HMEHHO OHM (OpMUpYIOT Oyayiuee Hamei
MEHCHOHHOM CHCTEMbI, BOCIIUTHIBAs CIEAYIOIIME MoKoaeHus", - ckazana ona TACC.

https://tass.ru/obschestvo/24759767

TACC, 12.08.2025, PabomarwwumM  neHcuoHepaMm  xomsim
KOMMneHcupoeamsb NMponyujeHHble UMU UHOeKcayuu neHcuu

MexaHusm komneHcayuu mex uHOekcayul MeHcuu, Komopble Obiiu
nponyweHbl  pabomarwwumu  reHcuoHepamu 80  epemMs  ux  mpydoesol
dessmenibHOocMu, Mo2 ©Obl CKOppeKkmupog8amb  paspbl8 MEXOY  eHCUsMU
pabomarowux u Hepabomarwux MNeHCUOHePo8: HeCMompsi Ha 80306HO8/IEHUE
UHOeKcauuu, rneHcuss Hepabomarowux ebiwe, Yem pabomaruwux. O6 amom 3aseur
TACC npedcedamenb kKomumema [ocOymbl o eornpocam cobcmeeHHocmU,
3eMesnibHbIM U UMYUWECMBEHHbIM  OMHOWEHUSIM,  4YneH  HayuoHarnbHoz20
¢uHaHcoso20 coeema baHka Poccuu Cepeel aspunos (ppakyusi KINP®).

"C 1 sgauBaps 2025 roma B Poccum crpaxoBble IEHCHMU padOTAIOUMX MEHCHOHEPOB
UHJIEKCUPYIOTCS, TIPUUYEM pacdeT BEAETCS He OT TEeKylleW MojyyaeMoil cyMMBbl, a OT TOii,
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KOTOPYIO IIEHCHOHEp Moyydni Obl B cTaTyce Hepaboraromiero. 1o o3Hayaer, 4ro B 2025
rogy nmpuOaBKa pacCUMTBHIBAa€TCS OT IIOJHOM CyMMBbl II€HCHH, BKJIIOYas BCE paHee
NPOMYyIIEHHbIE MHIEKCAIMH, Ja)XXe €CJIM MEeHCUOHEp MpoAoDKaeT paboraTh. Takol Moaxon
yBENIMYMBAET pasMmep npubaBku. Tak, B odumumamsHOM mpumepe, omyonankoBanHoM COP,
paboTtarommii mencuoHep B 2024 roxy nomyyan 19 527,94 py6ns B mecsn. Ecnu 6b1 OH He
paborai, ero crpaxoBasi meHcusi coctapisuia Ob1 36 351,59 pybnsa. Unnekcanusa 2025 rona
cocraBmwia 9,5%, u ee npuMeHWIU K nojaHoH (He "ype3aHHoi") cymme - 36 351,59 py6ns. B
pe3ynbrare pazmep npudaBku coctaBmi 3 453.4 pyOus, u obmas cymma K Beiuiate ¢ 2025
roga - 22 981,34 pyOnsa. Panee Takue MEHCHOHEpHl HE MONyYald HHIEKCAlUd BOBCE, U
npubaBKa MPOUCXOIMIIA TOJBKO TOCIIE YBOJIBHEHHSI'", - paccKa3ai JIemyTar.

HecmoTps Ha BO300HOBIEHHE MHJIEKCAIMM, TEHCUs padOTaloIIUX IEHCUOHEPOB II0-
IPEKHEMY OCTaeTCs HUXKE, YeM Y HepaOOTaroMX, KOHCTaTUPOBaJ OH. "DTO CBSA3aHO C TEM,
YTO NpPU YBOJHHEHHUU YENOBEKY JOIOJHHUTEIbHO MEPECUUTHIBAIOTCA BCE IPOIMYIIEHHbIE
MHJEKCAIlMM NPOLLIBIX JeT - HauuHas ¢ 2016 roga. B urore npu yBOJIBHEHUU CyMMapHbIN
IPUPOCT NEHCUU MOXKET COCTaBIATh 7-14 Teicsay pyOneil B mecsan u Oonee. Kpome Toro, ¢
2025 ronma coxpaHsieTCsl aBIyCTOBCKOE IOBBIIIEHHE JUIsI PaOOTAIOIIMX NEHCHOHEPOB. DTOT
nepepacyeT NPOBOJAT €XKEroJHO M0 pe3ylbTaTaM YIJIaThl CTPAXOBBIX B3HOCOB 32
HpeIbIIyIIniA KaneHaAapHblid roJ. OH orpaHMYeH MaKCUMyMOM B TpH NEHCUOHHBIX Oamna. B
2025 romy crtouMocTh oOfHOro Oamna cocraBiser 145,69 pyOns, COOTBETCTBEHHO,
MaKCcHMajbHas TpuOaBKa IO aBI'YCTOBCKOW KOpPpeKTHpoBKe - 437,07 pyOns", - MOSCHUI
I'aBpuiios.

Pasmep npubaBku

Jls11 MHOTHMX NEHCHOHEPOB NMpHOaBKa BhIpa)kaeTcsl B IMpezesaX HECKOJIbKUX COTEH WM Maphbl
TBICSY pyOJIeH, MOJCUYNTAN MapiaMeHTapuid. "ABryCTOBCKOE MOBBIIIEHUE - 3TO MaKCHMYyM
437 pyOneii B rof, ¥ camo 1o cebe OHO He BIMsIET Ha o0Iui ypoBeHb Aoxonaa. MHnekcamus ¢
SHBApsl, XOTb U PACCUUTHIBAECTCS OT MOJHOM CyMMBbI, HE KOMIIEHCUPYET Ty pa3HHMILy, KOTOpas
HAKOMMWJIACh 3a To/bl paboThl Oe3 nepepacyera. [103ToMy TOBOPUTH O KaKOM-IHOO MapuTeTe
MeXly paboTarolMMH U HepaOOTAIOIKUMU IEHCUOHEPAaMH 1T0Ka HE IPUXOIUTCS", - Mojaraet
['aBpuiios.

Bo03MOXHBIM HalpaBieHUEM JUIsI KOPPEKTUPOBKU MOKET CTaTh MEXaHU3M KOMIIEHCALIMHU TEX
UHJIEKCAllMi, KOTOpble ObUIM MPONYLIEHbI BO BpeMsl TPYJIOBOH MAEATENbHOCTH, CUUTAET
nenytat. "Hanpumep, MOKHO pacCMOTPETh YCTaHOBIIEHHWE MOATATHOW JOIUIAThl MPU BBIXOJE
Ha MEHCHIO, 3aBUCALICH OT KoJM4YecTBa OTPabOTaHHBIX JIET MOCJE MOCIEeIHEro rnepepacuera.
Takxke ObUTO OBl JOTMYHO PACIIMPUTh ABTOMATHU3WPOBAHHBIE OHJIAWH-CEPBUCHI: TPakJIaHUH
JIOJDKEH MMETh BO3MOKHOCTh 3apaHee YBHUJCTh pacueT cBoeil Oyaylledl MEeHCHUU C y4eToM
BCEX CIICHAPUEB - MPOJODKEHUS PadOThI, YBOJIBHEHHS, IEPEPIBA B 3aHATOCTH. JTO A0 ObI
6oJiee TOYHbIE OPUEHTUPBI AJIs IEHCUOHHOTO TuIaHupoBaHu", - 3akitounn Cepreit ['aBpuiios.

https://tass.ru/ekonomika/24759537
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PUA Hoeocmu, 11.08.2025, B Nocdyme paccka3asiu, KOMy MoebICsim
neHcuu e ceHmMsibpe

lNepepacyém neHcuu e ceHMsbpe XOEm rneHCUOHepPo8, KOMOPbLIM 8 ag2ycme
ucnionHunocek 80 nem, bbina ycmaHoesrneHa | epynna uHeasiuGHoOCMuU unu mex, Kmo
npekpamusn mpydosyro desmenbHocmb, coobwun PUWA Hoeocmu denymam
'ocOymbi Anekcet osbipuH («EOQuHasi Poccusi»).

«IIpaBusio onHO: mepepacyér 3aIlycKaeTcsi ¢ MEPBOr0 YUCIa MECALA, CICAYIOIIETO 3a TeM,
KOI'Jla BO3HUKIIO OCHOBAaHHUE IO 3aKOHY U MONAJIO0 B CUCTEMY. 3HAUUT, OPUEHTHUD - COOBITHS
aBrycta. Eciu B aBrycre ucnonnuiocs 80 jet, ¢ ceHT0ps (puKcupoBaHHAsi 4aCTh CTPAXOBOU
NMeHcuu WAET B JIBOMHOM pasmepe: mpu 0a3oBbix 8§ 907,70 pyo6msax ato 17 815,40 pyOmns
TONBKO MO 3TOH cocraBistromedt. Ecnu odopmién yxox, nobamisercss exemecsyHas
HagoOaBka: 1 314 py6neii k ctpaxoBoi meHcuu win 1 377 pyOrnei k rocy1apCTBEHHOM - C TOTO
e MecsIa, 4YTO U PaBo Ha YXO0/», - ckazaji [ OBBIpHUH.

I[To ero cimoBaM, eci B aBryCTe yCTaHOBJICHA | rpyIima HHBAIMIHOCTH, C CEHTAOPS JEHCTBYET
nBoWHAs (PUKCHpOBaHHAs YacTh IO CTPAaXOBOW IEHCUH, a TNpPU HAJMYUU WKIUBEHIICB
MO00ABIISIETCS. CyMMa 3a KaKJ0TO HETPYIOCTIOCOOHOTO UjieHa ceMbH - 2 969,23 py06isi, HO He
60.]166 YCM 3a TpOHUX. HCHYTaT OTMCTUJI, YTO OCHOBAHHUC MOATBCPKIAACTCA 3aAIIUCAMU MCIUKO
COIMATPHOM AKCIIEPTH3bl M cBeleHusIMU opraHoB 3AI'C win oOpa3oBaTeNbHBIX YUPEKACHUH
JUISL OYHHUKOB 10 23 JIET.

«Tewm, kTo mpekpatuit paboTy B aBryCTe, C CEHTIOPS HAYUCIISICTCS TIOJIHBIN pa3Mep CTPaxoBOM
IIEHCUU C Y4YETOM BCEX IMPOIMYILIEHHbIX MHACKCAUMK NpouulbiXx JieT. [IpaBo BO3HUKaeT C
CEHTSOpPS, a caMH JCHBI'M MOTYT JOMTH IO3)KE M3 32 TEXHOJOTHMYECKHX CPOKOB 00pabOTKH,
OJTHAKO Tmepepacdy€ér (UKCHUpPYEeTCs C Hayajga MECsIa, CIEAYIOIIEro 3a YBOJIbHEHHEMY, -
MOJAYEPKHYJ NapJaMeHTapuil.

OH 106aBuiI, YTO €CTh M APYTHE MOBOJBI JUIsl MPUOABKH, €CIM OHU O(OPMIIEHBI B aBryCTe:
MOTBEPKIEHHBIN «CEBEPHBIN CTaX (MPUMEHEHHE pailoHHOTO K03 PHIlMeHTa U TOBBIIICHUN
K (pMKCHpOBaHHOMN YacTH), MPaBO Ha «CENbCKYI0» Haa0aBKy 3a 30 jet paboTsl B arpocdepe y
Hepaboraomux (+25% K (UKCHPOBAHHOW 4YacTH), HAa3HAUCHUE COLUAIBHOW JOTUIATHI JIO
IPOXUTOYHOIO MUHMMYMa IIEHCHOHEPA IIPH M3MEHEHUU JI0XOAO0B CEMbU WJIM INIEPEXOAE Ha
MHOW pernoHanbHbIi cTannapt. [lo cinoBam ['oBbIpHHA, BO Bcex cilydasix JeHCTByeT oOLIuit
HPUHIMIL: cOOBITHE MPU3HAHO M BHECEHO B 0a3bl - epepacyér BKIo4aeTcs ¢ 1 ceHTa0ps.

«Ecinm HY 0HO M3 NEPEUMCIICHHBIX YCIOBHM B aBI'yCTE€ HE HACTYIAJIO U HE MOATBEPKAAIOCH
JIOKYMEHTaJIbHO, OCHOBaHUHN U1 yBenuueHust ¢ 1 ceHTsaops HeT. s TeX, y KOro OCHOBaHMs
OBLIM, POCT MOSBUTCA B BBIIJIATHOM JI€JIE aBTOMATUYECKHU, & CyMMBbI 3aBUCST OT KOHKPETHOTO
HaOopa mpaB: BoO3pacTa, TIpYMNIbl MHBAJIMIHOCTH, HAJIMYUS WXKIUBEHLEB, CTaXa U
pernoHaIbHBIX KO3(DPHUIIMEHTOBY, - 3aKIIFOYMII ICTTyTaT.

https://ria.ru/20250811/gosduma-2034539332.html
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TACC, 11.08.2025, B JIHP ¢ Ha4yana 2o00a Ha3Ha4yunu Hadbaeku K
neHcuu 51 mbic. lleHcuoHepam u uHeanudam

OmoeneHue CougpoHOa Poccuu no JlyzaHckol HapodHol Pecrniybnuke c
Hayana 2025 2o00a asmomamuyecKku HasHa4yuso Hadbasku K rneHcuu 51 mbic.
rneHcuoHepam cmapuwe 80 nem u uHeanudam | epynnbl. O6 amom TACC coobwunu
8 op2aHu3ayuu.

"Otnenenue CommansHoro (ouma Poccum mo JIHP ¢ mawama 2025 roma aBTOMaTHYeCKH
Ha3HauWiio HamOaBku K meHcun 51 065 mencwonepam crapmie 80 JeT W TpakaaHaM C
uHBaMHAHOCTRIO | rpymmel. C 1 sHBaps BbIuIata OQOPMIISIETCS aBTOMATHYECKH IPHU
ucrioHeHNM 80 JIeT WM yCTaHOBJICHWM WHBANMMAHOCTH | rpynmbel. Panbime nHambaBka
Ha3HaJyallach M0 3asABICHHUIO TPYIOCIOCOOHOTO TpakIaHWHA, KOTOPBIM YXakKMBall 3a
MEHCHOHEPOM'", - CKa3aHO B COOOIIECHHUH.

ITo cnoBam ympasnstomiei oraenenueM peruonanbHoro Cordonna Buxkropun Kosanenko,
JlaHHasl HaJ0aBKa €KEroJlHO MHJAEKCUPYETCs Ha TOT ke YPOBEHb, 4TO U neHcuu. "Ilomumo
TOTO, YTO BBIIJIATY TENeEph MOJIydaeT OOJbILe JIIOJCH, ee pa3Mep TakXke cTall Bbilie. PaHplie
YX@KUBAIOIUM €KETOJTHO ITPENOCTABIIsUIACh OJIHA U Ta ke cyMMa. [locie npomenmux B 3ToM
rofly MHAEKcalui NEeHCHH B siHBape, (eBpase W ampese pa3Mep Hag0aBKH YBEIHUYWICS B
3aBUCHUMOCTH OT BHJIa MOJIy4yaeMou nmeHcun'", - mpuBoaaTcs cioBa KoBaneHko B nmpecc-pennse
opranusanuu, nmeroemcs B pacnopsbkenun TACC.

Pa3mep nagOaBku k nmercuu ¢ 1 ssaBapst coctaBisieT 1 314 pyOreit, k connanbHON MeHcHH ¢ 1
anpens - 1 377 pyOueit.

https://tass.ru/obschestvo/24759129

UA REGNUM, 11.08.2025, B N'ocdyme paccka3asu ob yeesiuyeHuu
8blnsiam HeKomophbIM MeHCUOHepaM 8 ceHmsibpe

B ceHmsibpe y psida kamezopull neHcuoHepos ebipacmym neHcuu. O6 amom
11 asaycma coobwun 4reH Komumema [ocOymbl 1o masioMy u cpedHemy
npednpuHumamersnscmey Anekcel o8bipuH («EOuHasi Poccusi»).

[loBbIIEHNE KAET NEHCUOHEPOB, IPEKPATHUBIIMX TPYIOBYIO JEIATEIBHOCTh B aBryCTE,
MHBAJIMJIOB IIEPBOM TPYIIIBI U POCCUSH, JOCTUTIIUX Bo3pacTa 80 JerT.

«/114 yacTH NMEHCHMOHEPOB BBHIMJIATHI OyAYyT CKOPPEKTUPOBAHBI BBEPX 3a CUET HACTYNMBIIUX
paHee ocHoBaHMi», nporuTupoBasl TACC nemyrara.

On n106aBnII, 9TO NPEAYCMOTPEHHBIC 3aKOHOM JIOTIIATHI BCTYISIT B CHIy B ceHTA0pe. Tak, ¢
3TOTO MEPHOAA NMEHCHOHEPHI, KOTOPhIM B aBIyCT€ HMCHOJIHMIOCH 80 JeT, HAUHYT MOJyd4aTb
YABOCHHYIO (PMKCHPOBAHHYIO YacTh CTpaxoBoi nmeHcuu. Ee pasmep cocraBut 17 815 pyoneit
0e3 ydera JIOTOJIHUTENBHBIX BBITUIAT U PAOHHBIX K03 PULIneHTOB.

[lepepacyer OyneT mpou3BeAEH U TEM, KOMY B aBrycTe MPUCBOWIN MHBAIMIHOCTH | rpymnmsl.
WM Taxoke HauHYT BBHIMJIAYMBATh ABOMHOM pasMep (PUKCHUPOBAHHOW YaCTH CTPaxOBOW NEHCUHU.
[Tpy HaMMuUMU MKIMBEHIEB 3Ta CyMMa BO3pacTeT: Ha KaXkKIOro HETPYJOCHOCOOHOro 4jeHa
ceMbH npubasisieTcs 1o 2969 pyoneit 23 konenku.

Kpome TOro, meHcun BBIPACTYT Yy Te€X, KTO MPEKPATHI TPYAOBYIO JEATEIBHOCTh B ABIYCTE.
[Tocne npekpatieHust pabOThl MEHCUOHEPY HAUYMHAIOT HAYUCIATH MOJHYI0 CYMMY C YYETOM
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BCEX paHee MpONMyLICHHbIX HMHAEKcauui. [lepepacuer ocCylecTBiseTcs aBTOMaTHYECKH, a
HOBAsi CymMMa II€HCUM YCTAaHABIMBAECTCS C MECALA, CIEAYIOIIEro 3a yBOJIBHEHHEM, yKa3al
rapJaaMeHTapHil.

B 2026 rony neHCHMOHHBIE BBIILIATHl Y pabOTAIONIMX IEHCHOHEPOB OyayT MPOUHIEKCUPOBaHbI
Tpu pasa. Tak, B (eBpajie NEHCUU MPOMHICKCUPYIOT C y4eTOM O(GHUIMAIbHON MH(IAMM 3a
2025 rom, xKoTopas mpeamnoJyiaraeTcs Ha ypoBHe 7,6%, B ampene BBIILJIATHI yBEIUYaT B
3aBHCUMOCTH OT pocTa 10xoa0B CoudoHnia 1 B aBrycre NpousBeryT Iepepacyer MEeHCHil 1o
UTOraM CTpPaxoBBIX B3HOCOB, KOTOpHIE 3a IIEHCHOHEpAa YyIUladyMBaJl B TEUEHHUE TIoJa
paboToaTens.

C 1 aBrycra B Poccuu nponHAEKCHPOBAIM HAKOMUTEIBHYIO MTEHCUIO U CPOYHBIE TIEHCUOHHBIE
BBIIIATBL. JTO CTaJO BO3MOXKHBIM 1o uroram 2024 ropxa, Korga ymnpabisiOIINE€ KOMIaHUU
YCHENTHO UHBECTUPOBAIIN CPEICTBA ICHCUOHHBIX HAKOTIJICHUH.

Taxke ¢ 1 aBrycra nepecuMtany MEHCUU pabOTaloOLMX MEHCHOHepoB. Pa3mep npubaBku
3aBUCHUT OT MEpUoJia pabOThl U CyMMBbl B3HOCOB, HO HE MOXET IpeBblIaTh cymMmy 437,07
pyOIsL.

https://regnum.ru/news/3981450

PUA Hoeocmu, 11.08.2025, B [locOymy eHecym npoekm 06
yeenu4eHuUuU omnycka 0sisi npedneHcuoHepos

Henymambi ocdymbl om ppakyuu "Cnpasednusasi Poccus — 3a rnipaedy”
gHecym 8 nanamy nrnaprameHma 3aKOHOIMPOEKm, KOmopbiM npednazaemcsi
ygenu4yums ommyck 055 npedrneHCcUoOHepo8 Ha cemMb OHel, OOKyMeHm umeemcs 8
pacropsixeHuu PUA Hosocmu.

ABTOpamMH TIpOEKTa CTalu JUAEp NapTUH, IiaBa AyMckoil ¢paxmuu Cepreii MUpoHOB H
nepBbIii 3ammpen komuteta [ocaymer mo koHTpoito Jmutpuit I'yceB. Kak coobmmmm
areHTCTBY B MpecC-cyk0e MapTUH, COOTBETCTBYIOMIMM 3aKOHOMPOEKT OyJIeT BHECEH Ha
paccmoTtpenue ['ocryMbl B OHEENIbHUK.

"JlaHHBIM 3aKOHOINPOEKTOM TMpeisiaraeTcs 3aKpenuTh MPEAOCTaBICHHUE OTIycKa IS
NPEIINICHCHOHEPOB, TO €CTh pPabOTHHMKOB, HE JOCTUTIIMX BO3pacTa, MAMOMIETO IMPaBO Ha
Ha3HAa4YeHHe TEHCHHM MO CTapOCTH, B TOM 4YHUCJIE AOCPOYHO, B TEUYEHHE TATH JET 10
HACTYIUIEHMsI TaKOro BO3pacTa, B YAaCTHOCTH, HPEAYCMOTPETh CpOK oOTmycka B 35
KaJICHAApHBIX THEH", — TOBOPUTCS B MOSICHUTEIHHOM 3alMHUCKE K MPOCKTY.

B 6ecene ¢ PUA HoBoct MupoHOB cooOuIiI, YTO B HACTOSIIIMNA MOMEHT Tpya0BOM KOJEKC
npeaycMaTpUBaeT JOMOJHUTEIbHbBIE THU OTIYCKA /Ul MHBAJIUIOB, M IPOEKTOM IpeiaraeTcs
pacmpoCcTpaHUTh 3TO MPAaBO HAa PAOOTHUKOB, IPUOIMKAIOIINXCS K ICHCHOHHOMY BO3pacTy.

"B crpaHe cBblIE CEeMHM MWUIMOHOB MPEANECHCHOHEPOB. OTO OrPOMHBIA KaJpPOBBINA
MOTEHIIMA], K KOTOPOMY HAJI0 BHHMATEIBLHO M OCEPEeKHO OTHOCUTHCSA. YOEXKJICH, 4YTO
JOTIONIHUTENIbHBIE JTHU OTAbIXa OJIarompuaATHO CKaXKyTCs Ha TPYJOBOM aKTMBHOCTH U
COCTOSIHUH 37J0POBbS 3TOM KaTeropuu pabOTHUKOB", — MTOOABUII IUJEP MAPTHUH.

I'yceB, KOMMEHTUPYS HWHULMATUBY, paccKasaj, 4YTO IPEANCHCUOHEPHI CTOAT Ha IOPOre
HOBOTO 3Tara XHU3HH, U aBTOPHI TPOEKTA XOTAT, YTOOBI ATOT MEPEX07] ObIIT KOM(OPTHBIM.
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"YToOBl OHM UYBCTBOBAJIM, YTO FOCYIAPCTBO IIEHUT UX BKJIAJ. JIOMOTHUTEIBHBIC THU OTITyCKa
— BO3MOXKHOCTH OOJIBIIIC BPEMECHH TOCBITHTH ce0e, ceMbe, 3JI0pOBBI0. DTO HAIl CIOC00
CKa3aTh: BBl B&XKHBI, K MBI 3a00THMCS 0 Bac", — cKa3aj OH.

https://ria.ru/20250811/gosduma-2034495044.html

Mockea 24, 08.08.2025, B [locdyme pacckasajiu, Kmo Moxem
OOCPOYHO 8bIlUMU Ha NeHCUro

MHo200emHble XeHWUHbl U pabomHuku ¢ 6onbwuM mpyoo8biM Cmaxxem
mo2ym yumu Ha rneHcuto 0ocpoyHo. O6 smom Mockee 24 pacckasana 4reH
komumema [ocOymbl no mpydy, counonumuke u Oenam eemepaHos CeemriaHa
Geccapab.

IlIo ee cmoBaM, MaMmbl, KOTOPbIE POAWIM TPOUX AETEH UM BOCHUTAIM KAXKIOIO MUHUMYM 10
BOCBMH JICT, BIIpaBE BBINTH Ha TCHCHIO HAa TPU TOJa pPaHbIIe OOIIEro yCTaHOBJICHHOTO
nepuona. Eciau gereit ueTBepo, TO NEHCUsT MOXKET HACTYyIIUTh PaHbLIC HA YETBIPE IOJ1a, a €CIIU
[ITh U 0OJIee — Ha IECSTh.

"Ho ecTb OHO YCJIOBME — JKEHIIMHA JOJKHA MMETh CTPAaxOBOW CTak HE MeHee 15 neT u
HakonmuTh 30 MEHCMOHHBIX OANIOB", — MOTYEPKHYJIA JIEyTaT.

Ceetnana beccapa0, wien komutera ['ocaAyMbl 10 TPY/y, COLIOJUTUKE U JeTIaM BETCPAHOB:
«Eme oauH ciayyail: Korja 4eloBeKy /10 MEHCHUU OCTalIOCh MEHbILE ABYX JIET U OH JIMILIUJICS
paboThI 10 HE3aBUCAIIUM OT HEro OOCTOSATENLCTBAM, HANIPUMEP NPU COKpaimieHuu. Eciu oH
BCTAHET Ha y4eT B CIykK0€ 3aHATOCTM U TaM €My He HaWIyT Ipyryio paboTy, CMOKET
JIOCPOYHO BBIUTHM Ha meHCUio. OQHAKO JJIs 3TOTO OMSTh K€ HAJ0 HMMETh OIpeAesICHHbIN
TPYAOBOM CTaX: MUHUMYM 25 JIET 111 MY>KUMH U 20 1J1s1 )KSHIIUHY.

Taxoke paHbpllie Ha JBa roja Ha MEHCHIO MOTYT BBINTH PaOOTHUKH, Y KOTOPBIX OOJIBIION
TPYJOBOM CTaX: JJII MY>KYWH 3TO MUHUMYM 42 Toma, a i >keHiwH — 37 ner, qoOaBuiia
Beccapab.

Kpome storo, ectp Oompmmasi kKaTeropusi paOOTHHUKOB, MPO(ECCHH KOTOPHIX BKIIOYCHHI B
CreUaIbHbIC CIIMCKH, C Y4ETOM KOTOPBIX IEHCHS Ha3HAYaeTCs IOCPOUHO.

"B 9T0 uMCiO BXOIAT T€, Y KOTO BpPEIHBIC WJIM OMACHBIC YCJIOBHS TpyAa. DTO, HAIPHUMED,
TOPHONPOXOAYUKH, YICHBI SKUIMIAKEN BO3AYIIHBIX CYyJA0B, HEKOTOPHIE CIIELUAIIUCTBI CUCTEMBI
3ApaBOOXPAHEHUS, CKaXKEM, BPAUH-PEHTTCHOJOTH. VX OUeHb MHOTO M MO KaKJIOMY YCJIOBHSA
BBIX0/Ia HA TIEHCHUIO NMPOMMUCAaHbl UHJIMBUIYAJIbHO", — MOSCHUIIA JEIyTaT.

Panee unen xomurera Ilocnymbl mo comuanbHOM mnonuTuke Ekarepuna CreHsikuHa
pacckasaia, 4To POCCHsHE NMPeaNeHCHOHHOTO BO3pacTa MOTYT OCBOOOXKIATHCS OT pabOThl Ha
JIBa THS B TOJ JJIA NMPOXOXKACHUS NHUCIaHcepusanuu. Ha 3To Bpemsi coxpaHsercs cpenHsis
3apaboTHas IUIaTa.

https://www.m24.ru/news/obshchestvo/08082025/820422
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NEWS.ru, 11.08.2025, Komy noebicsim neHcuu e ceHmsibpe 2025
200a, ebipacmym 5u dpyaue couebliniiamaoli

B ceHmsbpe 2025 200a neHcuu riosbicssm 0Onis psida epaxdaH. O kom udem
peub, Ha CKOJIbKO 8blipacmym 8biraambi?

Komy noBsicsaT neHcuu B centsiope 2025 ronga

B cents6pe 2025 roma meHCHU TOBBICSATCS IS TPaKJIaH, KOTOPBIE MPEKPATUIN TPYIOBYIO
JeATEIbHOCTh B aBryCTe, a TakXKe ISl MHBAIKMIOB | rpynmbl U MEHCHOHEPOB, JOCTUTIIUX 80
JeT, cOOOIMI wWiIeH KoMHUTeTa ['ocayMbl MO MajioMy MU CpeaHEMY HpeINpHUHUMATEIbCTBY
Anekceil ['oBbIpUH.

[To cnoBam nemyTara, /Ui yKa3aHHBIX KaTeTOPU IEHCHOHEPOB BBITLIATHI OYAYT YBEJIUYEHBI C
YUCTOM HACTYIUICHHUA HOPHINYCCKU 3HAYUMBIX O6CTO$ITCJ'H>CTB B aBI'yCTC. TaK, TEM, KTO
orMetuia 80-eTue B aBrycre, ¢ CeHTSIOpS HAaUHYT BHIILUIAYMBATh YIBOCHHYIO (PUKCUPOBAHHYIO
yacTh cTpaxoBoil merHcuu. B 2025 romy ee 0a3oBwiii pazmep coctamisier 8907 pyonei 70
KOIIEEK, a MMOCJIe MOBBIIIeHUsI cymMmMa focturHeT 17 815 py06aeit 40 komeek.

B ToM cnyuae ecnu 3a MEHCHOHEPOM YCTaHOBJIEH YXO[, K Bbliare no0asar 1314 pyOneit
exemecssyHo. [t momydareneit Tocy1apcTBEHHON MEHCUH pa3Mep Haja0aBku coctaBut 1377
pyOneit, mpu ycnoBuu odopMieHHS OPHUIMAILHOTO yXoia. Bce moruiaTtel Ha3HAYarOTCS C
Mecs1a, CIeAYIOLIEro 3a TeM, KOT/1a BO3ZHUKIIO ITPaBO Ha HUX.

Kpome Toro, nepepacder neHcHil Mpou3BeayT ISl TPakaH, KOTOPBIM B aBryCTE IPUCBOMIN
nepBylo rpynny HUHBANUAHOCTH. C ceHTAOps uM OynyT MepeducisTh ABOWHOM paszmep
(UKCUPOBAHHOM YacTW CTpaxoBOW NeHCcHHU. [Ipy HaIMYUM WKAMBEHIEB CyMMa BBITUIATHI
yBenu4uTCcs Ha 2969 pyOseit 23 komeWku Ha KaKIO0TO HETPYJIOCHOCOOHOTO YICHA CEMBH.
Hauncnenns OCYHICCTBIAOTCA ABTOMAaTUYCCKHM Ha OCHOBAHWUU O(I)I/ILII/IaJIBHLIX JAaHHBIX
MEINKO-COIMAIbHOM SKCIIEPTU3BI.

['OBBIpHH Tak)ke YTOUHWJI, YTO NEHCUOHEPHI, IPEeKpaTUBIINEe paboTy B aBrycre, C CEHTAOps
HAYHYT MOJy4yaTh MEHCHUI0 C YUYETOM BCEX paHee NPOMyLIEeHHBbIX MHJekcauui. Ilepepacuer
OCYILECTBIIIETCS] aBTOMAaTUYECKH - JONOJHUTENbHBIX 3asBICHUN MoaBaTh He TpebyeTcs. Bee
MU3MEHEHUs NIPOBOJATCS B paMKax JEHCTBYIOIIETO 3aKOHOJATENIbCTBA U KACAIOTCS TOJIBKO TEX
ClIy4aeB, KOI/la OCHOBAaHHUE IS IIepepacyeTa BO3ZHUKIIO B aBIyCTeE.

O mnoBBIIEHUH APYTUX COLBBILIAT € ceHTA0ps 2025 rona Ha JaHHBIK MOMEHT HeE
C000MIATIOCEH.

Komy nosbicuiu nencuu B aBrycre 2025 roga

Poccuiickue neHcuoHepsl, KOTOPBIM B HMIOJIE MCIONHUIOCH 80 JIeT, a TakkKe Te, KTO B 3TOM
Mecs1e NOMyUYni NEPBYIO IPYINIy MHBAJIMAHOCTH WM yIIeN ¢ paboTsl, ¢ 1 aBrycra moiayyaror
noBbIIIeHHYI0 eHcHto. O0 3Tom coobman aemytat 'ocxymsr Cepreii ['aBpuiios.

["aBpmitoB Taxke yTOYHsUI, 4TO pa3Mep 0a30BO (UKCHPOBAHHOW YAaCTH Ha TEKYIIUH TOX
coctapnsier 8907 py6neit. Ilpu pocTwkenuu mneHCHOHepoM Bospacta 80 mneT oHa
yBenuuuBaercs 10 17 815 pyOneil. ABromaTHuecku B CHIIy BCTyIWJIAa U HaJl0aBKa 3a yXOH B
pasmepe 1314 py6ineil, HO TOJBKO B Clyyae €ciii 3a MEHCHMOHEpOM O(UIMAIbHO 0(pOpMIICH
IPUCMOTD.
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[lepBas rpynna WHBAIWAHOCTH aBTOMATUYECKU IpeanosaraeT Hag0aBky MUHMUMYM Ha 8900
pyOneii, a ecnu y NMEHCHOHEpA €CTh MKIAMBEHIIBI, TO CyMMa OyAeT BbIlle. 3a HUX JOIUIaTa
coctaBuia 2969 py6ineit Ha KaKI0T0 HETPYI0CTIOCOOHOTO.

https://news.ru/society/komu-povysyat-pensii-v-sentyabre-2025-goda-vyrastut-li-drugie-
socvyplat

NEWS.ru, 11.08.2025, Cemb OHeli ceo0b00bi: Kak 2ocydapcmeo
nnaHupyem  noddepxxamb  pabomHukoe  npeodneHCUOHHO20
eo3pacma

Pabomodamernu He cmoaym ysonumsb rpedrneHCUoOHepo8 8 criyyae, ecriu
6ydem npuHsSMo peweHue oguyuanbHoO ygenu4ums 0umenbHOCMb UX OmrycKka Ha
ceMmb OHel, 3asigun npedcedamersib komumema [ocOymbl Mo mpyody, couyuasbHOU
nonumuke u Oenam eemepaHos fSpocnase Humnos. B paszzoeope ¢ NEWS.ru
naprnameHmapuu obpamurs 8HUMaHue, 4Ymo ye8osibHeHUe 8 maKkom criydae 6ydem
cyumamabcs QuckpuMuHauyuedl.

Yro Kkacaercs 3amuUThl ATOM KAaTETOpPUM NPEANECHCHOHEPOB, y HAC €CTh YIrOJOBHas
OTBETCTBEHHOCTb 3a AMCKPUMHUHALMIO U IONBITKY YBOJHUTH MPEANECHCHOHEPOB. JTa HOpMa
Obuta Taroke mpuHsATa B 2018 romy, korga MEHSUTMCh TapaMmeTpbl NEHCHOHHOM CHCTEMBI.
HOE)TOMy, KOHCYHO, BO3BMOKHBI OIPECACICHHBIC ICPCKOCHI, JUCKPUMHUHAIIUOHHBIC OTHOIICHUA
CO CTOPOHBI paboToaaTelNs B ciaydyae TPYAOyCTPOWCTBA JIHI] MPEANCHCUOHHOTO BO3pacTa, HO
JUIs  3TOTO €CTh NpPOKypaTypa, TpPYyAOBas WHCIEKIHS, MpOo(COI03HbIE OpraHu3alui,
NEMyTaTCKUH KOPITyC, OOIIECTBEHHBIM KOHTPOJb, MAapIaMEHTCKHM KOHTPOJb, - MOSICHUII
Hunos.

JlemyTar BbIpa3MJI MHEHHME, 4YTO HYKHO Kak MHUHUMYM YBEJIWYUTh OTIBIX TEM
IpEeNEeHCHOHEPaM, KOTOPBIE CTANIKMBAIOTCSA HAa paboTe ¢ cepbhe3HOM (pu3nyecKol Harpy3Koi.
Kpome Toro, mapmameHTapuil HallOMHWI, YTO Ha pPbIHKE TpPyJAa CIOXWIACh YHUKalbHas
CHUTYaIMs, KOTJa HE XBaTaeT KaJpoB.

OOpamaro BHMMaHHE, YTO HEKOTOphIE OpraHWU3alWH, HA000pPOT, TNEPEYUYHUBAIOT
npenneHcuonepoB. Hampumep, Ha 6a3e kouiemkeid B Kasanu mpeamneHcHOHEpOB 00ydanu ¢
HEIbI0  JaJbHEHIIETo TPYJIOYCTPOMCTBA B OONIENHT, KyJaa MOJOJAekKb He wuaer. U
paboTomarenu Ha CTaaud TOATOTOBKUM M OOyuYeHHs yXe NpHcMaTpuBain cebe Oymymine
KaJpsbl, - 3aK1ouns Huos.

Henytar Anekceit ['oBbIpuH paHee pacckasai, 4Tto yxe ¢ 1 ceHtsops B Poccun mpousoiiner
MOBBILICHUE NIEHCUH I'PaXKAaHaM, IPEKPATUBIINM TPYIOBYIO EATENBHOCTH B aBrycre. Ilo ero
CJI0BaM, BBIIUIATHI TAKXKE YBEIUYAT IS JIFOAECH C MHBAIIMIHOCTBIO IIEPBOU IPYIIIBI U TEX, KTO
noctur Bo3pacta 80 JeT.

https://news.ru/vlast/v-gosdume-otvetili-mogut-li-uvolit-predpensionerov-iz-za-dlinnogo-
otpuska
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NEWS.ru, 11.08.2025, 3koHomucm LljepbayeHKO mnocoeemoeasn
co3damb nodywky 6eszonacHocmu rnepeod neHcueu

[Mleped 6bixoOoM Ha reHcurw BaxHo co30amb (bUHAHCOBYH MOOYWKY
6esonacHocmu, 3aseun NEWS.ru douyeHm @uHaHCco8020 yHU8epcumema rpu
npasumenbcmee P® [lemp LlepbayeHko. [lo ez2o crnosam, rnaHUposaHue
¢uHaHcoes rocre 3asepweHusi mpydogou desimesibHOCMU [10380/1UM COXpaHUMmp
rpuBbIYHbIU YPOBEHb XU3HU U ocywecmeumb medymsl. OH ommemusi, 4ymo Ors
3MOo20 8aXXHO rpasusibHO OUEHUMb C80E MeKyuiee (huHaHCO80E MOI0XKEHUE.

[TnanupoBanue pUHAHCOB MEpe]] MEHCUEH - ATO HEe MPOCTO CKyYHOE 3aHATHUE, a BaXKHBIH 3Tarl,
KOTOPBI TOMOXET COXPAaHUTh MPUBBIYHBIN YPOBEHb >KM3HM M OCYLIECTBUTh MeuThl. Kak
HAKOMUTh HEOOXOJMMBbIE cpeacTBa? Bo-mepBbIX, OIEHHUTE CBOE TeKyllee (UHAHCOBOE
nosioxkeHue. [lepBoii mar kK (uHAHCOBOW CBOOOJE - 3TO MOHUMAaHUE, T/I€ Bbl HAXOAUTECHh
ceiiuac. 3ammmuTte A0X0Abl, (ukcupyiTe pacxonsl. OmnpenenuTe, CKOIbBKO MOMKETe
OTKJIabIBaTh exemecsuyHo. Co3maiTe «ImoaymKy Oe30macHOCTH». BaxHO MMeTh 3amac Ha
ClIy4ail HeTmpeaBUACHHBIX OOCTOATENIhCTB. PekoMeHayeTcss MMeTh 3amac Ha 3-6 MecsIieB
J)KU3HUA. XPpaHUTE HTU JEHbIM Ha BKJIAQAE€ C BO3MOXXHOCTBIO CHSTh JICHBI'M WJIM Ha
HAKOMUTEILHOM CUEeTY, - mocoBeroBan [llepbauenko.

OH n06aBuiI, YTO MHBECTHIIMM B KOHCEPBATHUBHBIC HHCTPYMEHTBI, TAKUE KaK OOJUTalluK WIN
JMBHJICH/IHBIE aKIIUHM, TOMOTYT yBEIUYUTh cOepexenus. Kpome Toro, mo ero cioBam, CTOUT
IpOoJIKaTh paboTaTh, €CIIM CHIIbI MO3BOJIAIOT, & TAKXKE CTaBUTh KOHKPETHBIE (DMHAHCOBBIE
L(EJIU 1JI1 MOTUBALIUH.

WHBecTupyiiTe pa3yMHO, 3TO IOMOKET COXPaHUTh (PMHAHCOBOE TOJI0XKEHUE T0CIIE BBIXO1a Ha
neHcuto. VHBeCTHUIIMM - KIIOY K YBEJIWYEeHHIO cOepexxeHuid. IlomMoryT KoHcepBaTHBHBIC
MHCTPYMEHTBI: OOJIMTallud M BKJIAABl COXPAHAT KanuTal. JMBUACHIHBIE aKIMU: «ToJyOble
(GUIIKM» MOTYT NPUHOCHUTH CTaOWIBbHBIM MacCUBHBIA 10x0J. HeaBmXKHMOCTb: eciu ecTb
BO3MOKHOCTB, aPEH/Ia MOJKET CTaTh OTJIMYHBIM UCTOYHHKOM J0Xoxa. [Ipomomxkaiite paboTath
10CJIe BBIXOJa Ha MEHCHIO, €CIIM Y Bac ecTh CUibl. He cTOUT OTKa3bIBaThes OT paboThl, €Ciu
BaM 3TO I10 cuiIaMm, - pesromupoBai IllepOauenko.

Panee nemytat ['ocnymbl Asnexceii ['oBbIprH 3asBUII, 4TO OaHKOBCKUE BKJIA/AbI Ha Cpok OoT 90
JHEH 10 Tpex JIeT SBJSIOTCS CaMbIMU BBITOAHBIMU JIs MOJydeHus goxona. Ilo ero ciosam,
HEKOTOpble OaHKM NpeAsararoT MOJIOKUTh JIEHbIM B KpeAMTHYIO opranuzauuio mnoa 20%
roaoBeiXx. Jlemytar Takke q00aBUII, YTO KPATKOCPOUHBIE NEMNO3UTHI MOIYJSIPHBI CPEelu TeX
POCCHSIH, KTO XO4ET ONEPATUBHO PEarupoBaTh Ha U3MEHEHHsI PhIHKA

https://news.ru/dengi/ekonomist-podskazal-kak-splanirovat-finansy-pered-vyhodom-na-
pensiyu
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Bcem!py, 11.08.2025, Kakue euOdbl mneHcuu Henb3sl MOoJy4Yamsb,
npodosmkasi pabomams oghuyuasnbHO

Bbinnama psida MeHCUOHHbIX Ha4quc/ieHul rpuocmaHasnueaemcsi rpu
rnpoodosmkeHuu mpydosou OesimesibHocmu, ekrrodass pabomy no dozoeopam [TIX ¢
omyucrnieHusmu 8 CQP. Cpedu Hux, 0CpOYHasi cmpaxoeasi neHcuUs rno cmapocmu,
ogopmrieHHasi no HaripasseHuro LleHmpa 3aHsmocmu rocrie CoKpawieHusi (0nsi
epaxk0aH npedneHCUOHHO20 8o3pacma, KomopbiM ocmasnocb He bornee dgyx siem 0o
8bIx00a Ha rneHcuro).

Tak ke, B JaHHBIM psAJ BKJIIOYEHA MEHCHS IO MOTepe KOPMWIIbLIA, NpeAHAa3HAYCHHAs IS
yXoJia 3a HETPYAOCIOCOOHBIMHM WICHAMH CEMbH. BbImara TpyJOCHOCOOHBIM DPOXUTEISIM,
cymnpyram, 6adyuikam/meayKam, a TakKe COBEpPIICHHOJIECTHUM OpaTbsiM/CecTpaM yMepIIero
KOPMHJIbIIa BO3MOXKHA TOJIBKO TIPH YCJIOBHHM YXOJa 3a €ro JIeTbMH 10 14 JeT u OTCyTCTBUS
paboTbl. B Buje MCKIIOUEHHs, C TEKYIIEro Toja, CyHpyrd MOTUOIIMX BOCHHOCTYXXAIUX U
J0OPOBOJIBIIEB UMEIOT MPABO HA TOTyYSHHE TIEHCHH J1aXKe TIPH TPYI0YCTPOICTBE.

ConuanbHas NMEeHCHs MO0 CTapOCTH, Ha3HA4yaeMas MpU OTCYTCTBUHM JOCTATOYHOIO CTa)ka WIIU
NIEHCUOHHBIX 0ajlIOB UIsl MTOJyY€HHs CTPaxOBOM MEHCHUH, BBIIIJIAUYMBAETCS HA IATH JIET MO3KE
00I11eyCTaHOBICHHOT'O CPOKA U TOJIBKO HEpaOOTAIOIIUM ITEHCHOHEPaM.

ITpn Bo300HOBNIEHNH PabOTHI BHIIUIATA YKA3aHHBIX MEHCHH MprocTaHaBiauBaeTcs. [lencnonep
00s3an coobmuTh B Coumanbuelii ¢pona Poccun (COP) o ¢akre TpyaoycTpoHCTBa, 4TOOBI
M30eXaTh MeperuaT ¥ BO3MOXKHBIX yJep)KaHUH 13 Oy IyIIMX MEHCHOHHBIX BBITLIAT.

CyIiecTByIOT W JApyTHMe BHIBI NMEHCHA W COIMANBHBIX BBIIUIAT, MOJYYCHHE KOTOPBIX HE
3aBUCUT OT (hakTa TpymoycTpoiictBa. K HUM OTHOCATCS: CTpaxoBasi MEHCHS IO CTapOCTH,
Ha3Ha4YeHHass B oOmeM mopsjake (M0 JOCTHKEHHU OOIICYCTAaHOBIEHHOTO IEHCHOHHOTO
BO3pacTa M NP HATMYUHA HEOOXOIUMOTO CTakKa M MEHCUOHHBIX KO3 (UIIMEHTOB), IEHCHS TI0
WHBAJIUIHOCTH, COIMAJbHAS TICHCUS I10 HMHBAJIMIHOCTH, COIMAJIbHAS IEHCHS IO TOTepe
KOPMIJIBITA (IUTSl JCTEH, TOTEPSIBIIMX OJHOTO WJIM OOOMX POJMTENCH), a TaKKe pasTuIHBIC
BUJIBI IOTLJIAT U HaJI0ABOK K TICHCHUHU.

BaxxHO OTMETHTH, YTO WHJICKCAIMS CTPAXOBBIX TIEHCHHA paboTaOmUM TEHCHOHEpaM
BO300HOBJIEHAa ¢ Hayana Tekymero roja. [Ilpu sToM, mnepuoisl pabOThl WIM HHOU
NESTENIbHOCTH, B TEYEHHWE KOTOPBIX YIJIAUMBAIUCH CTpaxoBble B3HOCH B CDOP, MoryT OBITH
YUTEHBI IPU MOCTeyIoIeM nepepacuére pa3mepa neHcuu. Takoil mepepacdér mpou3BOIUTCS
€XKeroiHo, ¢ 1 aBrycra, Ha OCHOBAaHUU JAHHBIX WHIUBUAYaJbHOTO JIMIIEBOIO CUETa
neHcuoHepa B COP.

«Takum oOpa3oM, MpU NPUHATUU PEIICHUS O NPOAOKEHUH pabOThl IMOC]IE Ha3HAYCHUS
NEHCHUU, HEOOXOJUMO YUYHUTHIBATh BHJI HMOJIY4YaeMOMl MEHCUM M BO3MOXKHBIE MOCIEICTBUS,
CBSI3aHHbIE C IPUOCTAHOBJIEHUEM BBIIIAThI UM OTCYTCTBHEM MHJIEKCALIUN», - KOMMEHTUPYET
npodeccop CraBponoibckoro ¢puinana [pesnnenrckoit akanemun baduna Enena.

https://wsem.ru/publications/kakie_vidy pensii_nelzya poluchat prodolzhaya rabotat ofitsia
Ino_38941/
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Konkypenm, 11.08.2025, Bom mak u xueym. Ha umo xeamaem
POCCUUCKUM rneHcuoHepam

B Poccuu nodu e eospacme cmapwe 70 nem Hanpaensiom 6onee 80%
0oxo0o8 Ha 3akpbimue b6a308bix nompebHocmedl: MoKyrnKy eobl, Jiekapcms u
orniamy  KOMMyHarnbHbIX ycriye. 06 amom  ceudemerniscmeyom  OaHHble
uccnedosaHuss HWY BLIO, onybnukosaHHo20 8 XypHane «MoHumopuHa
obuwecmeeHHo020 MHEHUS».

CornacHO HCCIEIOBaHUIO, K OCHOBHBIM TpaTaM POCCHUICKUX TEHCHOHEPOB OTHOCHUTCS
nutanue (45% ot goxomoB cpeau mogen crapme 70 ner), omtara XKKY (17%, npuuem
apeHja cocraBisieT MeHee 1%), nexapcrsa u meaunuHa (15%, 3ta 10711 pacTeT ¢ BO3pacTom).

B cpennem Ha 3TH Tpu KaTeropuu y eHCMoHepoB Tpatutces 81% Bcex pacxo10B.

Taxke SKCmepThl OTMETHIIM, 4TO Tocie 60 JeT cokpamaroTcs 3aTpaThl Ha OJEXKIY,
PAa3BJICYCHHUA U MyTCHICCTBUA.

Hampumep, Ha omexnay yxoaut 4% 10xonoB, a Ha TypusM — meHee 3%. Cpenu npuyuH
Ha3bIBACTCA CHHUIXKCHUC HNOXOJOB IIOCJIC BbIXOJAd Ha IMCHCHIO, YXYALICHHUC 3O0POBbS U POCT
3aTpar Ha JIeKapCTBa, COKpalleHHe aKTUBHOCTH U MOOMJIBHOCTH B CTapIlieM BO3pacTe.

https://konkurent.ru/article/79672

PRIMPRESS, 11.08.2025, [leHcuoHepoe obpadoeanu. B cenmsibpe
6ydem uHOekcayusi u Hoeble dorslamsbl K NeHcuu

Poccutickum neHcuoHepam coobwunu 0 HO80U B03MOXHOCMU [M0S1y4Umb
dornonHumerbHble 8biniambl U UHOeKcauuro rneHcud yxe e ceHmsbpe. [nsg amoao
MOXUIbIM 2pa)k0aHaMm Hy>XHO O0bopMUmMb cmamyc caMO3aHSmoz20o, 4Ymo o3eosium
UM asmomamuyecKku repelumu 8 Kameaopur oguyuanbHo Hepabomarwux u
rnony4yums rosoxeHHsle rnpubasku. O6 samom pacckasasnu topucmel, coobuwaem
PRIMPRESS.

[To ux cioBaM, pedb UAET O MEHCHOHEPAX, KOTOPBIE MOCIE BbIXOAA HA NIEHCUIO NTPOJOJDKAIOT
paboTathk 1 3apalbaThIBAIOT JEHBIU. B TakoM cityyae, HECMOTpSl Ha TPYJIOBYIO JEATEIBHOCTB,
MIEHCUS UHIEKCUPYETCs, HO BBIILIATHI HE OCYIIECTBIISAIOTCA aBTOMAaTUYECKH.

OpnHako, ecay NEHCHOHEDP 3aperMCTPUPYETCs KaK CaMO3aHATBIM O KOHIA aBryCTa, yXKe B
CEHTAOpEe eMy HAauyHyT HAuuCIIATh MHJAEKCAIUI0, KOTOpas MOJIOKEHAa BCEM HEpadOoTaroIUM
rpaxkJaHaMm.

Baxxno, 4TOOBI TIpH 3TOM NIEHCHOHEDP HE JeNall T0OPOBOIBHBIX B3HOCOB B CornaabHbIN (HOH/T
— 3TO COXPAHHUT 3a HUM MPABO Ha MOJIYYECHUE UHACKCALUU U COI[UATBHBIX JOIJIAT.

Kpowme Toro, Takue rpaxjiaHe CMOTYT MPETEHI0BAaTh Ha JOMOJHUTEIbHBIE BBIIUIATHI, €CIIM UX
JIOXOJl HWXKE YPOBHS MPOXHUTOYHOTO MHHMMyMa B peruoHe. B ciyuae orkaza ot
JT0OPOBOJIHHBIX B3HOCOB IIEHCHOHEP COXPAHSET MPaBO Ha 3TH JOIUIATHI.

https://primpress.ru/article/125473
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PRIMPRESS, 11.08.2025, PeweHue npuHsimo. [leHcuoHepoe xdem
eblnsiama HedonoJsly4eHHbIx deHea 3a 2022—-2024 200bI

Poccutickum  nieHcuoHepam  coobwunu O  B803MOXHOCMU  8EPHYyMb
HeOdorio/y4YeHHble 3a rpowrsibie 200bl OeHexXHble cpedcmea. dma yHUKaslbHasi onyusi
docmyrnHa eceM [OXUurbiM 2paxdaHaMm, Komopble 6 rpowrsiom pabomanu u
npuobpenu Hedsuxumocme. OghopMumbs 8038pam MOXHO rpu cobrirodeHuu
onpederneHHbIx ycrosul, coobwaem PRIMPRESS.

[To cnoBam 3kcrepTOB, Bce O(PUIMAIBHO TPYIOYCTPOCHHbIE IIEHCUOHEPHI UMEIOT MPAaBO Ha
BO3BPAT YaCTH CPEJICTB, KOTOpbIE ObUIM paHee YIIaue€Hbl TOCYJapCTBY. JTa BO3MOXKHOCTH
OCTaeTCsl HEAOUCIOJIb30BAaHHOM MHOTMMHM, IOCKOJIBKY HE BCE 3HAIOT O HEH WIM HE MOTYT
MO3BOJIMTH ce0e MOKYIKY KBAPTHPBHI.

KoHnkpeTHO peub UIeT 0 BO3BpaTe HAJIOTOB, YIIJIAUEHHBIX 32 HECKOJIBKO JIET 10 TPUOOpEeTEeHUS
Kuibs. Hanpumep, eciii IEHCHOHEDP KyIUJI KBapTUPY B 3TOM T'OJy, OH MOXET IIPETEHI0BaTh
Ha BO3BpaT HaJoOroB 3a 2022-2024 rojapl, €cayu OH BBIIIEN HAa MEHCHUIO B MPONUIOM roay. B
TaKOM CJIy4ae €My BEpPHYT YacTh HaJlora Ha JOXOJbl (PM3NYECKHX JIUIL, YIUIAYEHHOTO 3a 3TH
TOJIBI.

Hanpumep, npu cpenneii 3apminare B 30 Thicsu pyOsieil, cyMMa BO3BpaTa MOXET IPEBbIIIATH
140 teIcSTY pyOseli. HecMOTpst Ha 3HAYUTENHPHOCTh CYMMBI, HE BCE€ TIEHCHOHEPHI HCTIOIB3YIOT
3Ty BO3MOXHOCTb, IIOCKOJIbKY HE Y BCEX €CTh BO3MOXHOCTh MpUOOpecTH kuiibe. Ho st Tex,
KTO MOKYyMHaeT KBapTHPY, BaXHO 3HATh, HA YTO OHHU MOTYT PAacCUUTHIBATH U KaK OPOPMUTH
BO3BpaT.

https://primpress.ru/article/125490

PRIMPRESS, 11.08.2025, PeweHue npuHsimo. 3a cmax 6osee 20
Jiem HayHym 3a4ucsssmb o 10 000 py6nei

Poccutickum neHcuoHepam coobwunu 0 HOB8bIX 8birsiamax, Komopbie Ha4yHym
rnocmyname Ha ux cyema yxe ¢ 11 agaycma, rnpu Hanu4uu cmaxa ceblwe 20 rnem.
Pasmep amux ebinnam 6ydem MUHUMasbHbIM, YCMaHOBEHHbIM 3aKOHOM, U
rnoryqyums uUux cMo2ym e&ce, Kmo roomsepdum HeobxoOumbil cmax, coobujaem
PRIMPRESS.

[To wHpOpMaUM CHEIUATUCTOB, OMOJHUTENbHBIE BBILJIATHl OYyIyT HA3HAUYEHBI TEM
MEHCUOHEPaM, KOTOpbIE paHee NOJATBEPAWIM HAJIWYUE AOCTAaTOYHOro craxa. s 3Toro
noTpedyeTcst NpeJOCTaBUTh JOKYMEHThI, OTBEPKIatoie paboTy B CEBEPHBIX pallOHAaX.

Ecnu nencuonep paboran B ycnoBusix Kpaiinero CeBepa, MUHUMAJIbHBIH CTaX Uis
IIOJIyYEHUS BBIILIATHI — 15 JIEeT, a Ha TEPPUTOPUAX, IPUPABHEHHBIX K CEBEPHBIM, — HE MEHEE
20 net. ITomumo storo, CorpaneHblii GoHA TpeOyeT HaJMUue OOILIETr0 CTPAXxOBOTO CTaXa: y
MY>KYMH OH JOJKEH MPEBbIIATh 25 JIET, y KEeHIIMH — HEe MeHee 20.

TeM, KTO MOATBEPAWI TaKOW CTaX B HIOJNE, C aBIyCTa HAYHYT HAYHCIATH MOBBIIICHHYIO
(¢uKCHpOBaHHYIO BHIIATYy K INeHcHu. Hampumep, B HEKOTOPHIX pernoHax koddduimeHTt
yBenuueHus: cocrtaBisgeT 1,3, 4TO COOTBETCTBYeT BhImare okoio 9 386 py6neil. [lpu
koapurmente 1,4 cymma npeBbicut 10 ThICSY pyOIIeH.
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[To croBaM 3KCHepTOB, BBHIMIATHI C y4E€TOM ATHX Haa0aBOK HayHyTcs ¢ 11 aBrycra, u
peuienue yxxe npuHsaTo. B Bonorosckoii 065acté B 3TOT JIEHb MOXKWIbIE TPaXKIaHe MOTydat
JIeHbI'M Ha OAHKOBCKHE KapThl, a ¢ 16 aBrycra — B Omckoii obnactu. B memom 1m0 koHIia
Mecslla BCE IMEHCHOHEPHI, MOATBEPJUBIINE CTaX, CMOTYT IOJIYYUTh CBOU TIOBBIIIECHHBIE
BBIIIJIATHI.

https://primpress.ru/article/125471
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HOBOCTU MAKPO3KOHOMWKHA

BaHkoeckoe ob6o3peHue, 11.08.2025, CeemnaHa Opnoea, [nuHHbIe
deHbau - 0es10 MOHKoe

B mae 2024 2o0a enacmu noobewanu macwmabHyto mpaHcghopMayuro
HakorneHul poccusiH: k 2030 200y Aot 00120CPOYHbIX cbepexeHuli 8 cmpyKkmype
¢uHaHcos epax0aH dormkHa 0ocmudb 40%. lNpednonazanock, YMo amu «OfUHHbIE
OeHbau» He MmofibKO cmaHym anbmepHamugou yuwedwemy 3apybexHomy
OHOUPOBaHUKO U UCMOYHUKOM yCmoU4u8020 3KOHOMUYECKOo20 pocma, HoO u 6ydym
uepame couyuasnbHyro ponb. OOHako roka npusrnedyeHue bykcyem: HacerieHue ro-
rnpexHemy 0eslaem cmasky Ha KpamkocpoyHbie 8Krnadbl nod 20% u Hanu4yHble.

WNuBectuimu 3 coepexeHuit

I'on nazan npesuaent Poccun Bnagumup [lytun B pamkax ykaza «O HallMOHAJbHBIX LEIAX
pazButust PO» nopyunn x 2030 rogy 10oBeCTH J0JIM IOJITOCPOYHBIX COCpEKEHUN IpaXkaaH B
obmeM o0beMe HaKOIUICHHBIX UMHU cpeacTB 10 40%, k 2036 roay STOT moka3areib JOJKEH
coctaButh yxe 45%. B okTsa6pe 2024 roxa, cornacHo nanHeiM banka Poccuu, o Haxomumics
Ha ypoBHe 35,5%. Oanako B mocienHee BpeMsl ATOT IoKa3aTenib (OH SIBISIETCS OAHUM W3
arperupoBaHHBIX HMHAUKATOPOB MoHUTOpHHra I[b cocTostHMsT M pa3BUTHS (UHAHCOBOTO
pPBIHKA) HE TOJILKO HE POC, HO JaKE€ CHIDKAJICA: Tak, B OKTs0pe 2023 roga OH HaxoawsIcs Ha
ypoBHe 36%.

@dopMHpOBaHUE AOITOCPOYHBIX (PUHAHCOBBIX PECYpPCOB B HIKOHOMMKE CTaJO OAHON u3
NPUOPUTETHBIX 3a/ad AKOHOMHMYECKOro OJoka mocie Toro, kak B 2022 romy crpaHa
oKa3aJlach, MO CYTH, OTPE3aHHOIN OT BHEIIHEro (hOHIMPOBAHMSI, MPEKIE BCETO KPEIUTHOTO,
KOTOPO€E, B YACTHOCTH, BO MHOT'OM 00ECIIEYHBAJIO PECYPCaMU pa3BUTHE POCCUHCKOTO OM3HECa
B npouuioM. OZHMM M3 MarucTpajbHBIX HMCTOYHHKOB TAaKMX PECYpCOB MOINIM OBl CTaTh
CpEICTBa HACEJIEHUs, KOTOPOE TOJBKO B OaHKaX XpaHUT okojo 60 TpiH pyOiielt, mpuToM B
OOJILIITMHCTBE CBOEM Ha KPAaTKOCPOUYHBIX jaerno3uTax (0 4em «b.O» pacckaspiBall MoapoOHee
panee). IToutn 15%, unu Gomee 25 TpnH pyOseld, Bcex aKTUBOB JOMAIIHUX XO3SHCTB
COCTaBJIAIOT «HAJIMUYHBIEC JACHEKHbBIE CPEICTBA WM MOMEHTAJIBHO JOCTYIIHBIE B TOM YHUCIIE K
WHBECTUPOBAHUIO HA JOJTMHA CpPOK AaKTHUBBI», COOOIIMIA CTAapIIUil JUPEKTOp PEHTHHTOB
(WMHAHCOBBIX MHCTUTYTOB PEUTHHTOBOM Ciry»kObl HPA Aitnas XaiipyinHa.

[TosTomy ¢uHaHCOBBIE pPEryJsATOpbl yXe BecHOM 2022 roma NPUCTYNHIM K AKTUBHOMY
(GbOpMUPOBAHUIO  JOJTOCPOYHBIX HHBECTHUIIMOHHO-COEpEraTeNibHbIX HHCTPYMEHTOB  JUIS
rpaxaad. O KOHLEMIMH €JMHOTO HAJOrOBOTO BbIYETA JUIS MOJOOHBIX NMPOIYKTOB B Mae
pacckasan Torja JAMPEKTOop JenaprameHTa (¢GuHaHCOBOM monuTHKM MuHduHa Ban
YebeckoB: «Tema CTUMYIHPOBAaHUS U MOAJCPKKH TAKUX JOJITOCPOUYHBIX COEpPEKEHHI, OHA HE
TO YTO MPOCTO aKTyallbHa, OHA MPSAMO B TEKYIEH MOBECTKE paboTh (muTupyercs mo Frank
Media).

[lpy >TOM CTUMYJIMpOBaHME TIpaXJaH K JIOJTOCPOYHBIM COEpeXKEeHUs M B LEIX
TpaHchopMallMd MX B JJIMHHBIM MHBECTUIMOHHBIH pecypc Ul Pa3BUTHS SKOHOMUKU H
ceifuac coxpaHseTr akTyalbHOCTb. «lIpojomkuMm u panee ynenare 0coboe BHUMaHHE
pa3paboTKe crernuanbHbIX MHCTPYMEHTOB, KOTOpPbIE MO3BOJIAIOT NPHUBIEKATH B 3KOHOMHUKY
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TaK Ha3blBaeMble JUIMHHBIE JE€HBIW», - 3aiBUI B AekaOpe 2024 rona mpeMbep-MUHHCTD
Poccnn Muxann Munryctus.

Kanuran a1t HoBoI Moaenn

WHunpmatuBy 10 yBEIMYEHHUIO JOJIM JOJTOCPOYHBIX COEpPEeKEHUH TIpakJaH «CTOUT
paccMaTpuBaTh B TaHAEME C IOPYyYEHHEM Mpe3uJeHTa 00 YBEIMUYEHHM KalluTalu3aliu
donmoBoro peiaka Kk 2030 romy», - oTMeTHN ympaBisronuii aktuBamu kKommanuu «KUT
®unanc» Anapeit XKexoBaHoB (00 stoM mnopyuenun «b.O» pacckaspiBan pasee). «Jns
MOBBIIIEHUS] PO (PMHAHCOBOTO PHIHKA B (DOPMHPOBAHUHU JIOJITOCPOUYHBIX PECYPCOB BAYKHO
pacliMpeHue MPEeAJOKEHUs BCEMH €ro CEerMEHTaMH KadeCTBEHHBIX NPOIYKTOB H
WHCTPYMEHTOB, B TOM YHCJIE JJISI TOJITOCPOYHBIX COEPEKEHUH W MHBECTHUIHH.... [Ipu sTOM
ocoboe 3HAYeHME HUMEeT pa3BUTHE pbIHKA KaluTana, B IEpPBYIO OuYepelb JI0JIEBOTO
(¢uHaHCUpPOBaHUS, KOTOPOE SBISETCS HauboJjee JOArOCPOUHbIMY, - YKa3anl LIb B «OCHOBHBIX
HamNpaBleHUSAX pa3Butus (uHaHcOBOro poiHka P® nHa 2025 rox u mepuon 2026 u 2027
TOJIOBY.

«B He TakoMm JalieKoM MPOIJIOM camble OONbIINE [JIMHHBIE NEHBIM - 3TO OBUIM JEHBIU
HEPE3UJICHTOB, CeHYac UX HET, IOATOMY M3y4alOTCs albTEPHATUBBDY, - TOAUYEPKHYJ TUPEKTOP
no pabore ¢ cocrosTenbHbIMU KineHTamu Kommnannu «bKC Mwup uHBecTHumit» AnHapei
ITerpoB. «HakoruieHus: HaceJICHHS - 3TO [MOTEHIIMAIBLHO | OONBIION 00BEM JJIMHHBIX JCHET,
KOTOpbIE MOTYT OBITh HAmNpaBieHbl HAa (UHAHCUPOBAHUE TMPEANPUATHI U CHHU3UTH UX
3aBUCUMOCTh OT BHEIIHETO ()MHAHCHUPOBAHUS», - MOAUYEPKHYJ BEAYIINH WHBECTHIIMOHHBIN
aHamuTuk Go Invest Hukura bpenuxu.

ITo cnoBam Anzpes JKexoBaHOBa, ceiiuac PaBUTEILCTBO 3aMHTEPECOBAHO B TpaHCchopMaIum
SKOHOMHYECKOM MOJIENH, «B YACTHOCTHU B MEPEXOie OT MOJEIH, CKOHLIEHTPUPOBAHHON Ha
CBIPBEBOM  JKCIOpPTE, K MOJAEIU pocTa, Oonee yCTOWYMBOM M HMHBECTULIMOHHO-
OpUEHTUPOBAaHHOM». {11 Takoil TpaHchopManuu HEOOXOIMMBI KaueCTBEHHbIE H3MEHEHHUs
(GOHI0BOr0 pbIHKA KaK MH(PACTPYKTYphl IepepaclpeiesieHusl KanuTajla U yYBEJIUYEHUE €ro
NPUBJIEKATEIbHOCTH € TOYKH 3pEHMS JO0JITOCPOYHOIO HHBECTUPOBAHMSA, CUMTAET SKCIEPT.
«'mobasbHO, MONTOCPOUYHBIE COSPEIKEHUST HACCIICHUS, pa3MeIeHHbIC Ha (POHIOBOM pBIHKE, -
9TO MHCTPYMEHT CTPYKTYPHOH TpaHchopManuu 3KOHOMUKU. OHM (OpPMHPYIOT BHYTPEHHHE
HCTOYHHMKHU  KaliuTala, KOTOPBIC MOTYT OBITb  HCIIOJIb30BaHbI A MOACpHHU3aln
POM3BOJICTBA, pa3BUTHSA BBICOKOTEXHOJIOTHYHBIX CEKTOPOB, MOBBIIIEHUS
KOHKYPEHTOCTIOCOOHOCTH POCCHICKON SKOHOMUKI», - OTMETHII OH.

«Ilepen rocymapcTBOM CTOHMT 3a/ladya IPEBPATUTh PBIHOK KamWTala B MOJHOICHHYIO
QIbTEPHATHBY OaHKOBCKOMY KpPEIMTOBAHMIO, YJIYYIIUB TAaKMM OOpa3oM OOIIHe YCIOBHUS
(MHAHCHPOBAHUS SKOHOMUKH M CHH3UB MHMISALIHOHHYIO POJIb TAKOTO (DUHAHCHPOBAHHS, -
nobasun  Anekceit Tumocdees, mnpesumeHT HAVYDOP - 1000MCTCKONH  CTPYKTYpHI
po(heCCHOHATBHBIX YYaCTHUKOB (POHIOBOTO PHIHKA.

«T"ocymapcTBO JOHKHO HACTPOUTH BCIO MHBECTUIIMOHHYIO CPEY TaK, YTOOBI HHBECTUPOBAHHE
B JIOJITOCPOYHBIE MPOEKTHI 1110 HE Yepe3 KPUBOM MyTh JOJITOCPOUYHBIX KPEIUTOB Y OAaHKOB, a
YyTOOBI [OHO| VIO Yepe3 HOPMAJIbHBIN IyTh UCIIOJB30BaHUSI COOCTBEHHOTO Kanuraia. Jla, aTo
NpUBJIEUEHHE KalMuTalda OT MHBECTOPOB, 3TO HCIOJIb30BaHUE NPUOBUINY», - CKa3all B Havyaye
utoii1 Ha PuHaHCOBOM KOHrpecce banka Poccuu nepseiii 3amecturens npencenarens b
Brnagumup YncTioxuH.

COepexeHust IpOTUB JeMOoTpapuu
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«C 0HOM CTOPOHBI, TOJTOCPOYHbIE COEpPEKEHHsI - 3TO UCTOYHUK MHBECTHULUI B pa3BUTHE
9KOHOMHKH CTPaHBI M €€ CONMATbHYI0 HHPPACTPYKTYPY, - COTIACUICS C HUM TEHEpPaTbHBIN
TUpeKTop cTpaxoBoii komnanuu «Pocroccrpax XXusup» Banepuit CmupHoB. - Ho ¢ npyroi
[CTOpPOHBI], 3TO TaK)Ke MOBBIIIEHHE OJATOCOCTOSHUSA U (PMHAHCOBOW YCTOMUMBOCTH IpaKAaH.
HakonneHust moMoraroT JOIAM CO34aTh MOXYIIKY O€30MacHOCTH M O00eCHeuuTbh CBOE
Oynyiee, B TOM 4YMCI€ NPU BBIXOJE HAa INEHCHIO, HAlpaBUTh UX Ha OOpa3oBaHME ACTEH,
MNOKYTIKY WIbS U T.J.».

®opMUpOBaHUE  JIONTOCPOUYHBIX COEpEeKEHMH TIpaxkJIaHaMU  OKa3blBaeT  MOAJEPIKKY
MIEHCUOHHOM CUCTEME, HAallOMHUJI 3aMECTHUTENIb MCIOJHUTEIBLHOTO JUPEKTOpa Accouuaun
pO3HUYHBIX HMHBECTOpPOB AHTOH JlxyraH: «JloOpoBOJIbHBIE JOJTOCPOYHBIC HAKOIUICHUS
(Hampumep, yepe3 ToCyAapCTBEHHBbIE MPOTrpamMMbl CO(QUHAHCHUPOBAHUSI TMEHCUN) CHUXKAIOT
Harpy3Ky Ha CHUCTEMY collajbHOro odecrneueHus». Kpome toro, no ero cioBam, NpoucxXoauT
CMSITUEHUE TIOCTEACTBUNA JeMOrpauuecKkoro Kpusnca. «YBEIU4HBasi JIOJIO0 JIOJTOCPOYHBIX
cOepexeHMi, rocyJapCTBO CTPEMUTCS 00ecreunTh (PMHAHCOBYIO YCTOMUMBOCTH B YCJIOBUSX
CTapeHUs! HaCEJIEHUs», - TOAYEPKHYJI OH.

«l"ocynapcTBO cTapaercs BOCIUTHIBATh U MOOMIPATh HE CHEKYJISATUBHBIE ONEPALIUU, KOTOPbIE
JUIS. MEJIKUX WHBECTOPOB MOTYT MPHUBECTH K OBICTPOI MOoTepe MHBECTULUH, a JUIUTENIbHBIE, C
OONbIIEH BEPOSTHOCTBIO JOXO0Ja, YJIy4dLIAroIue OJarocoCTOSHHE IpaKAaH, CHUMAIOUIUe ¢
rocyJlapcTBa COLMAIbHYIO Harpys3ky», - o000muia ckazaHHoe 10 Hero Anekcell Tumodees.
«Ienp rocynapcTBa - HAyYUTh JIFOJEH CaMOCTOSATENIBHO KOMUTh HA MIEHCUIO», - COIIACHIICS C
HUM CTaplMil aHaJIUTHK (UHAHCOBBIX DPBIHKOB cepBHUca «lazmpombank MHBecTurum»
Anpnpeii CTpaTuuyk.

Henosepue x nnuHHOMY pyOIIro

OpnHako TpaHchopManys CpeICTB HACEJIEHHs B JOJIFOCPOYHBIE COEPEIKEHUS - JEJI0 TPYAHOE.
HcTopuuecku ypoBeHb y4acTUsl pOCCUSIH B MOAOOHBIX MPOAYKTaX HEBBICOK, yKazan AHApeil
[lerpoB: «boNBIIMHCTBO [rpaxkiaH| MpeAanovyuTano Judo AepKaTh AEHbIW Ha JIENO3UTax,
a100 BOBCE HE JIOBEPATh HAKOIMJICHHUS (PUHAHCOBBIM MHCTHUTYyTaM, XpaHs CpeicTBa "MoA
marpacoM" wuau B Bamorey. IlpuumH, 1o ero cioBam, s 3TOTO MHOXKECTBO: H
9KOHOMHUecKue mnotpsiceHuss 1990-x romoB, M BOJATHIBHOCTh HAa PBIHKE aKLMH, a TaKxke
BAIOT, U T.J. «OCHOBHAsl Macca JIIOJIed BCe €lle XPaHUT JEHbIU MO-CTAPOMY - Ha KapTax,
BKJIa/IaX HAa KOPOTKUH CPOK, B HATUYHBIX», - [IOCETOBAJI OH.

«MHOrHMe KIMEeHTHl HE XOTSAT WHBECTUPOBAaTh Ha JOJTMHA CPOK, TaK KAaK TaKHE BIIOXKECHUS
TpeOYIOT 37iech U ceiiuac MPHUHATH CIIOKHOE PEIICHUE - CKOJIBKO MO BPEMEHH YEJIOBEK I'OTOB
He oOpamarbess K 3THM JeHbraMm. Jljisi oTBeTa Ha 3TOT BOIPOC HYKEH CHOPMHPOBAHHBIN
(MHAHCOBBIH IUIAaH Ha MHOTO JIET BIEpEJ, a OH €CTh JJaJleKO He y BCeX», - NosACHWI Banepuit
CMupHOB.

«B Poccum HaceneHwe TPaJMIMOHHO TPEANOYUTAeT (PUHAHCOBBIE HMHCTPYMEHTHI,
MO3BOJIAIOIIME CBOUM JEpXKaTessiM 3a0paTh ACHbIU MO MEPBOMY TPeOOBAaHUIO WJIM U3MEHUTh
YCIOBUSAX HX paclpelleieHus», - 100aBUI PYKOBOJIUTENb TPyl PEHTUHIOB (PMHAHCOBBIX
uHctutyToB AKPA Banepuii [1lusens.

Cpenu neno3utoB Poccenbxo3banka (PCXB) 88% cocraBnsitoT BKIIaasl HA CPOK 10 roaa, 11%
- Ha CPOK OT OJHOTO JI0 TpeX JIeT U TOJNbKO 1% - cBbIlIE TpeX JeT, mpuBeiaa Ha OUHAHCOBOM
KOHT'PECCe CTaTUCTUKY IO JEMO3UTaM B KPEIUTHON OpraHU3aIi 3aMECTHTEIb TPeICeaTeNs
npaBienuss PCXb Anna Kys3nernoBa (3T mokaszarenu ONM3KHM K TaKOBBIM IO BCed
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poccuiickoit 6aHKOBCKOH cucteme: 1o pacuyeraMm «b.O», ocHoBaHHbIM Ha aaHHBIX ACB, 80%
BKJIaJIOB B POCCUMCKHMX OaHKaX COCTABJISIIOT CPOUYHBIE BKIJIAJIbl HACEJIEHUSI CO CPOKOM JI0 rojia
u itk 20% - BKJIaJpl CPOKOM CBBIIIE TOAA).

Jpyroii (hakTop, KOTOPBIH TOPMO3HT pa3BUTHE MOJAO0OHBIX MPOAYKTOB B Poccum, - 3T0 HU3KHE
JIOXOZIbl CaMOT0 HACEJEHMs, CUMTAET 3aMeCTUTeNb mpencenarens npasieHus C/IM-banka
BsiuecnaB AnapromkuH. «['7aBHbIE NPUYMHBI - 3TO HMHQIALUMSA U CTpax YacTHBIX JIMIL
HOTEPATh JI€HbI'M. MHOTOYUCIEHHbIE CIIyXH 00 "U3BATHM AENO3UTOB" ele Oosiee yCHIMIN
CTpax HACEJCHHUs, CBA3aHHBIM C BO3MOXKHBIM H3BATHEM JOJITOCPOUYHBIX COEPEKEHHI,
CUMTAET yNpaBJIAOLui qupektop peituHroBoil ciayx0st HPA Cepreii ['puiyHus.

COepesxeHust IPoCIT OObSICHCHUN

«B mocnennue nBa roxa Mbl HaOMIOAAEM CHIDKEHHE MHTEpEca CO CTOPOHbI MHBECTOPOB
JOJITOCPOYHBIM MHBECTHUIUSAM. DTO MPOUCXOIUT HU3-3a HEONPEEICHHOCTH B I'€OMNOJIUTHKE,
TaKXKe MOBBIIIEHHON BOJATUIBHOCTH KaK Ha JIOJITOBOM PBIHKE, TaK W HA PHIHKE aKLUN»,
3asgBHJI  TIEPCOHANBHBIA Opokep WHBecTUIIMOHHOrOo ©Oanka «CuHapa» KoHcTranTHH
Tononsckuil. ITo cioBam Cepres ['puniyHuHa, ceifuac miaHel TOCyAapcTBa MO MPHUBICYEHUIO
JOJITOCPOYHBIX COEpPEKCHUN «CymecTBeHHO Oykcyro. «[lmam 40% [monm MOATOCPOYHBIX
cOepexeHNi TpakJjaH B o0meM o0beMe CKOIJIEHHbIX MMHU cpeAcTB. -«b.O».] x 2030-my
peasieH, HO TpeOyeT ONpeNeNeHHBIX JOMOJIHUTEIBHBIX Mep», - CUYdTaeT Bsdecnas
AHJIPIOLIKHH.

o A

«B menom, miaHbl AOCTHXRUMBD, - conuaapHbl ¢ HUM 3KcrepTel CK «Cormacue». 1o ux
CJIOBaM, OCHOBHOH HEraTUBHBIH MOMEHT - 3TO BOJATUJIBHOCTb SKOHOMHKH U CUTYaTHUBHBIE
uckaxeHus (aeno3utsl mox 20% u BoMaTWIBHOCTH BasloT). «Celyac MOXKHO pa3MeCTUTh
neno3utr noj yciaoBHble 20%, M TakOM MHCTPYMEHT YCTpawBaeT MHOIMX, IO3TOMY ''B
MOMEHTE" 10JITOCPOYHBIE MPOAYKTHI IPUBJIEKAIOT MEHBIIE KIMEHTOBY, - YKa3aJId OHMU.

«TeopeTnyecky IUIaHbl BIIOJHE JOCTMOXKHMMBL. PocT Ha 3,2 mpoOIEHTHBIX MyHKTa (T.I.) 3a
HIECTH JIET - 3TO NpuOIu3uTenbHo 0,5 M.11. B rojl, 4TO HE BBIMISAUT Ype3MepHbIM. OHAKO Ha
NPaKTUKE MOTPEOYIOTCS Cepbe3Hble YCWIMA, 3aTparuMBalolive paszHble cepbl», - YTOUHWI
AHppeii KexoBaHOB.

YtoObl Take MporpaMMBbl ACUCTBUTEIHHO CTAJT MAaCCOBBIMHU, BAKHO COUETAaHME HECKOJIBKUX
YCIIOBUI, Pa3BUJI MBICIIb MHBECTUUMOHHBIA cTpaTer kommnanuu «BTb Mou WMuBecTuunm»
Cranucnas Knemies: «Bo-mepBbIX, JTIOASM HYKHO OOBSACHATH, 32a4eM UM TaKH€ UHCTPYMEHTHI,
KaKk OHM pabOTalOT M YeM BBITOJHEE OOBIYHBIX BKJIAJOB. be3 MOHATHBIX OOBSICHCHHN OHU
npocTo He OyAyT [MMH| MONb30BaThCs. BO-BTOPBIX, MPOAYKTHI MOMKHBI OBITH (PUMHAHCOBO
MPUBJICKATENbHBIMU... I camoe BakHOE - JIOJAM HYKHO JTOBEpPHE: YBEPEHHOCTh, YTO HX
JIEHbTU HE UCUE3HYT M HEe 00ECIIEHSTCS 3a TOAbl XPaHCHHUSI.

https://bosfera.ru/bo/dlinnye-dengi-delo-tonkoe
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KommepcaHmms, 12.08.2025, AHanumuku 3azoeapusarom
nompebumeneu

Poccmam u MuHaKkoHOMUKU orybnukoeanu OOrnofHUMe bHble OUEHKU,
rnoseosnsowue rnodgecmu pesyrnbmambsl 4acmHo20 rompebrieHus 8 rnepsou
rnonoguHe amoeo 2o0a. OHuU €e00sIMCS K MmMOMYy, 4mo crpoc OOMOX035lcme
oxnaxdaemcsi 8 Cusly €20 HacblWeHUsI Hernpodo8OSIbCMBEHHbIMU Mmosapamu U
CHUXeHusi 0ocmyrnHocmu Kpedumos. Bo emopol nonoguHe 2o00a nodxo0 HacesieHus
K nompebrieHuro, oxudarom aHasiumuku, cmaHem KOHcepeamuesHee, a OuHamuka
camo20 rnokasamerisi, B03MOXXHO, yXyOWUMCS.

B peasibHOM TOJ0BOM BBIpaXCHHH (TO €CTh C y4eTOM HHQJISAINN) MOTPEOUTETHCKUI CIIPOC
(cymMMa TIOKYTIOK TOBapoOB, YCIyr W MPOAYKIMH OOINENUTa) 3a SHBAPb—HIOHb, 10 OIICHKE
MunskoHomMukHy, Belpoc Ha 2,4%. B Oonee perampHON pa3dbuBke — Ha 2,1% 3a BTOpOI
KkBaprtai, Ha 2,2% 3a Maif u Ha 1,7% — 3a uronb. Ha ycroliunBoe 3ame/jieHHE peaibHOro
NOTPEOUTENHCKOTO CIpOca Ha KOHEI IMEpPBOro TMOJYTOAMs YKa3blBAIOT W JaHHbBIE
«COepuHaekcay, KOTOpbie 3adUKCHPOBAM TEPEXOJl ATOr0 IMOKazaTels K CXKATHIO B
MOCJICTHIOI0 HEJIEIIO UIOJIST — TEPBYIO HEJEI0 aBrycTa (CM. Tpaduk).

CrpykTypa M JpaiiBepbl YaCTHOTO IMOTPEOJICHHS B MEPBOM IOJIYTOAUU IO CPAaBHEHHIO C
nponutbiM 2024-M 3aMETHO U3MEHWINCH, OIEHUBAIOT aHATMTHKN AJb(ha-0aHKa.

B HOBOM 0030pe MOTpEeOHUTENHCKOTO CEKTOpa OCHOBHBIM HMCTOYHHKOM IIPHPOCTA 3/ECh
Ha3BaHO MPOJOBOJLCTBUE, oOecrneunBiiee Oojee 39% Bcero yBeTUYEHHS HOMUHAIBHOTO
o0beMa noTpedIeHusl.

[Ipu >TOM pOCT B MPOJOBOJILCTBEHHOM CETMEHTE BO MHOTOM OOBSCHSACTCS WHQIAIUCH: B
peaJ'H:HOM BBIpa)KeHI/II/I TCMIIbI YBGJII/I‘IGHI/ISI Hpo;[axc 10 CpaBHeHI/IIO C HepBBIM HOJIer,III/ICM
2024-ro 3aMennunuch BTpoe — 10 2,5%.

Bkrnan HEnmpoJ0BOIBCTBEHHBIX TOBAPOB B MOTPEOJICHHE B MEPBO IMOJIOBUHE T0/1a, HATIPOTHB,
cHm3mICS — 110 MuHEMyMa ¢ 2021 roma (10 24%). IT0 00BSICHACTCS YKpEIUIGHUEM pyOis U
HACBIIICHUEM CIIPOCa Ha TOBApbl JUITMTEIFHOTO NOJIB30BaHMS B MpEbLAyInIue Toasl. Bmecre
3T (aKTOphl CHU3WJIM CTUMYJBl K OOHOBJICHHIO HAaceleHHEM TEXHUKH, Mebenun u
aBTOMOOMIIEH.

OTaenpHO aHAIMTUKM OTMEYAlOT YCTOMUYMBBIM pocT IulaTHeIX ycuayr (Ha 13,6% B
HOMHMHAJIbHOM BBIp@XEHUH) U OCOOeHHO —oOmecTBeHHoro nutanus (Ha 21,9%), dro
OTpa’kaeT BOCCTAHOBJICHUE TMOTPEOUTENBCKON aKTHBHOCTH B CEPBUCHBIX KaTeropusx. OqHaKo
B cermeHTe FMCG (TOBaphl MOBCEIHEBHOTO CIpOca) B MEPBOM MOJYTOAMH HaOIIOIAIOCh
COKpAIlleHHEe aCCOPTUMEHTA TOKYIOK: NOTPEOUTENH, POTECTHPOBAB HOBBIC BHIBI TOBAPOB,
BEPHYJIUCH K O0Jiee CTAOMIBHON M «OCO3HAHHO» KOP3UHE.

B Anbda-0aHke 0TMEYAIOT, YTO CACPKUBAIOUIMMH (PAKTOpaMU Uil MOTPEOJICHHUS B TIEPBOM
HOJYTOJIMM BBICTYHAIM CHUYKEHHE POZHUYHOTO KPEIUTOBAHUS U POCT CKIOHHOCTH I'paX/1aH K
HYKOHOMHHU.

B utone 2025 roaa 28% n0oMOXO03SICTB 3asBUIIM O HAMEPEHUU SKOHOMHTDH Ha OJeXk e, 00yBU
u ObITOBOM XUMuH (IpoTB 23-24% ocensio 2024-10).

B 10 xe BpEMsI HAKOIUJICHHBIC BKJIAAbI, Pa3MCIICHHLIC B MEPUOA IMUKOBBIX CTABOK, CO3ar0T
NnoTeHUuala jid OTJIOXCHHOIO CIIpoCa Ha aBTOMOOMIIN U TOBApbl JIA AOMa BO BTOpOfI
IIOJIOBHMHC Ioaa, 1oJjJararoT aHaJIuTUKH.
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OHM NPOTHO3UPYIOT, YTO BO BTOPOM MOJYTOAMM HOMHMHAIBHOE COBOKYIIHOE MOTpeOieHHE
BbIpacTeT Ha 11% (mpotusB 12% — B nepBoMm), a po3HUYHast TOprosist — Ha 9,2% (npoTus
11%). Ilpu 3TOM NpPOAOBOJIBCTBEHHBIM PUTEINI 3aMENJIMT POCT M3-3a BBICOKOH Oasbl U
ocnabnennss uHGIsIMKA. OXHUIAeTCA NalbHENIIee CHUKCHNE TOJM CIOHTAHHBIX MOKYTIOK U
YMEpPEHHOE BOCCTAHOBJIEHUE HEMPOIOBOJIBCTBEHHOTO CETMEHTA MOCe JJETHUX MUHUMYMOB.

Bo3MmokeH pocT cipoca B KaTErOpHUsiX, CBA3aHHBIX C OTJIOKEHHBIMH KPYITHBIMU MTOKYTIKaAMU, B
TOM 4Hcie Ha (OHE CHIKEHHS CTaBOK MO Jeno3uTaMm. Takum oOpazom, 2025 rox ans
YaCTHOTO TOTPEOJCHUSI CTAHET TMEPUOJIOM YMEPEHHOTO pPOCTa MPH CMEHE IPaBEpOB: OT
UHQISIMOHHOTO CTUMYJIa M UMITYJIbCUBHBIX MOKYTOK — K 00Jiee B3BEIICHHBIM MOKYIKaM U
MOCTENIEHHOMY BOCCTAHOBJICHHUIO OTEIBHBIX CETMEHTOB BO BTOPOM MOJIOBUHE TO/A.

Brpouem, onepekaroiye KOHbIOHKTYPHBIEC TIOKA3aTeNId COCTOSIHUSA SKOHOMUKH, TAK XK€ KaK U
omybnmukoBanHass [lb auHamMuka (UHAHCOBBIX IOTOKOB, YKAa3bIBAIOT Ha 3aMETHOE
TOPMOKEHHE YKOHOMUYECKOM aKTUBHOCTH B Haudaje TpeTbero kpaprana 2025 roxa.

«Mronpckue mudpbl npearnonararoT 6oiee MacITaOHbINA Ccraj, 4eM ObLT BO BTOPOM KBapTale
2024 ropa, xorna kBaprtanpHbli BBII mokasan MakcumanbHOE 3a 3TOT LUK MaJeHHE Ha
4,9%. Wronbckuii poCcT pacxogoB OOJDKETAa MOXKET BPEMEHHO CTaOWIM3WPOBATH OOIIYIO
JMHAMUKY, HO CIOMUTh HETaTUBHBIM TPEH] HA TOPMOKEHHE SKOHOMHUKH BPSAJ JIU CMOXKET»,—
3axmtouaer Jmurtpuii [lonesoii u3 «Actpa YA».

Aptem UyryHoB

Kommepcanmsb, 12.08.2025, 3neKmpoHHbIe now,adku ydeounu
06BemMbl mop208 akyusimu

LJeHexHbil obbem silomoe8 rnpu npusamusayuu u rpodaxe HernpoguIibHbIX
aKkmueog 4yepes 371eKmpoHHbIe mopaosbie niowadku (3TI1) e 2024 200y ydsousics
OomHocumesribHoO  npedbidyweeo  200a,  ceudemerniscmgyrom  pes3yrbmamesl
uccriedogaHusl, nposedeHHoz2o  akcnepmamu  UT-nnameopmel  B2B-PTC
(o6beduHsem nnowadku «PTC-meHOep», B2B-Center u OTC). Beceao e 2024 200y
Ha TUC «Topau» 4yepe3 OTI1 (6e3 ydyema «MOSIOMOYHbIX» ayKyUuoHos) Obiiu
8bicmasrieHbl akyuu, 00U U UeHHble bymaau ¢ obwel MuHUMasrbHOU Ha4yarbHOoU
ueHou 135 mnpd py6. (850 nomos). B 2023-m ama cymma cocmaersisina 72 mnpo py6.
(1,1 meic. nromos), 8 2022-m — 61,5 mnpd py6. (900 nomos).

Takum 00pa3oM, KOHCTAaTUPYIOT SKCHEPTHI, ITOT PHIHOK PAcTET YK€ TPETUH TojA MOAPSA.
DTOMy CIIOCOOCTBOBAIIO HECKOJIBKO (PaKTOPOB, HO TJIABHBIM U3 HUX — POCT KITIOYEBON CTAaBKU
B 2023-2024 romax. B yclnoBusix «IOpOTHX JAEHEr» y MPEeANpHUATHI ObUIM OrpaHUYEHBI
BO3MO)XHOCTH TPUBJIEKaTh 3a€MHbIE CpPEJICTBA MJIM NOramarh KpPEAWTHI, MO3TOMY OHHU
U30aBISUIMCh OT HENpPO(UIbHBIX aKTUBOB. Takke aKTUBHO IPOBOAMIMCH IPOrPaMMbI
npuBaTU3alMM rocuMmyiectsa. [Io HUM Ha TOPryU BBICTABISINCH B TOM YHCIIE JIOBOJIBHO
KpYIIHBbIE JIOTHI, Hanpumep akuun AO «Poccniuptipom» o HavaiabHOH nexe 10,6 mapa pyo.

Jpyroil TpeHn, OTPAa3sUBIINK MEHSIOIIYIOCS 3KOHOMHMUYECKYIO pEaIbHOCTh,— YBEJINYECHUE
oMM BBICTABIICHHBIX HAa TOPrHM AapeCTOBAHHBIX aKmMi W gojied (mo 3akoHy «OO0
MCITOJIHUTEIILHOM TPOU3BOJICTBE)» MOCIE apecTa 3a JIOJITM MX BBICTABIISIIOT HAa TIPOJIAXy Yepe3
OTII). B 2024 romy Takue mpojaxku coctaBunu 65% OT o00mero KoJduyecTBa
onyonukoBanHblx Ha [WC «Topru» mnpoueayp. Ha BTopom wmecte — mpomaxa
TrOCYAapCTBEHHOTO0 W MYHHIIMIAIbHOTO uMmyiecTBa (34% Bcex OMyOIMKOBAHHBIX JIOTOB).
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OcraBmniicst 1% mnpuinencs Ha akUMM KOMIAHUM, BBICTaBICHHbIE UMM Ha MPOAAXY Yepe3
I'C u 3nexTpoHHBIE TIOMAIKHA HAMIPSMYIO.

[lepBoe momyroame 2025 roga He OTJIMYAETCS IOBBIIMIEHHONM AKTUBHOCTBIO Ha pBIHKE,
OTMEUAIOT aBTOPHI HcclenoBaHus. 3a 310 Bpemsi Ha DTII Obuto pasmemeno okoio 230
nporuenyp Ha cymmy noutu 51,2 mapn py©6. Ilpu Tex e Temnax K KOHIy rojia mokasarellb
MOJKET HE MpeBbICUTh 00beMOB 2024 roga. Bnpouem, Tekymuid crnaj akTUBHOCTH Ha PhIHKE
9KCHEPThl CUYMTAIOT BPEMEHHBIM: O TE€HJAEHIMHM K CHWXEHUIO peud He MJET, JUHAMHUKa XKe B
MOMEHTE 3aBUCUT OT MHOTUX ()akTOpoB. B yacTHOCTH, Ha MU3MEHEHHE CUTyallud Ha PHIHKE
BIMAIOT IUIAHBl NPUBATH3allMM TOCHUMYILIECTBA, CTpPaTerMM KOMIIAHUM 10 peaau3aluu
HEeTpO(HUIBHBIX aKTUBOB, MPOTPAMMBbI ITPUBJICUCHUS (PMHAHCUPOBAHHS Yepe3 MPOJaKy aKIIHK
U TaK Jajee.

ITonuna ITonosa

Kommepcanmb, 12.08.2025, Qunnomamusi nosbiwaem KOmMupo8KuU

Hecmompsi Ha mo ymo uHOekcy Mockosckou 6upxu (MOEX: MOEX) He
yOarnocbk ydepxxambcs ebiwe 3000 rnyHKmos, 8 noHedelbHUK OH oKa3asl pocm Ha
1,35%. YdyacmHuku pbiHka npodosmkanu omebl2pbiéamb HO8OCMU rpedcmoswel
ecmpeyu npe3udeHmos Poccuu u CLIA. lpu smom & nudepax pocma bbinu
Haubonee nukeudHble bymazu, aMUmMeHMbl KOMOopbIX nocmpadasiu om e8e0eHHbIX
3anadHbix caHkyul. Mo MHEHUK y4acmHUKOM pbiHKa, UHOEKC coxpaHumcs ebnusu
Kpyarniold ommemku 00 camMo20 Ha4vana nepeaogopos. OOHako OasibHeuwasi
OuHamuka uHOuKamopa b6ydem 3asucemsb 0mM KOHKPeMHbIX 002080peHHOCMELU.

Hecmotps Ha ontumu3M Havana 1Hs 11 aBrycra, nHaekcy MOCKOBCKOM OUpX M HE yJIanoch
3akpenuThes Boie ypoHs 3000 myHkToB. Ha yTpeHHel ceccun OH MOJHUMAICS 0 OTMETKHU
3015,62 nynkrta, MakcumMyMa ¢ KoHma ampensd. OJHaKO K Hadaly OCHOBHOM CECCHHM OH
OITyCTHJICS. HUYKE ITOTO YPOBHS, a Ha €€ 3aKpPbITUM OCTAaHOBWJICS Ha oTMeTKe 2964,15 myHkrTa,
Ha 1,35% BblIIIEe 3aKPBITUS NSATHULBIL.

[Ipu 3TOM TOpPrU NPOXOAMIIN JOBOJIBHO AKTUBHO — UX 00BbEM Ha OCHOBHOW CECCHUU COCTABUII
noutu 108 mupa py0. DTo BTOpPOIl MO BelNMUYMHE pe3ysbTaT ¢ Havyajla aBrycra, U IMAThI — ¢
Hauasa Jiera.

HMHuBecTOphl NPOAOKAIN OTBITPHIBATh MPEACTOALLYI0 BeTpeuy npesuneHToB PO n CIIA B
KOHIIE 3TOI HEAECIH.

Eme onmHOW MNpUYMHOW JUIi ONTHMHU3Ma HWHBECTOPOB CTAJl0 TO OOCTOSATENBCTBO, YTO
oOelacMple aMEPUKAHCKOH aMUHUCTpAIUEH KECTKUE aHTUPOCCUHCKHAE CAHKIMHM TaK W HE
ObUTH OOBSBIICHBI, yKa3blBaeT HMHBECTHHHOHHBIA cTpater YK «Apukanutam» Cepreit
CyBepoB.

Haubonpmmii  pocT  OEMOHCTPUPYIOT KOTHPOBKM  aKIMM  KOMIIAHUHM, «Hauboiee
NOCTPAJaBIINX W3-32 CAHKIUH M TEONOJUTHYSCKHX IIIOKOB», OTMEYaeT AaHaJUTUK
unBectkomnannu «lludpa Opokep» HBan Edano. ['maBHbIM 00pazom 3TO KacaeTcs
OMHUTEHTOB, CBS3aHHBIX C HE(TSHBIM M Ta30BBIM CEKTOPOM. 3a HEAETI0 KOTUPOBKU CaMbIX
JUKBUIHBIX aKIUil SMUTEHTOB 3TOro cekropa («Pocuedtn», «CyprytHedTeraza», «[ azmpom
HepTn», «TarHedTn») BeIpocn Ha 6—11%, MakcMMaNbHBINA POCT 3a)UKCUPOBAH IO AKITUSIM
«T"aznpoma» — Gozee 16%.
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Eme omguum OenedunuapoM yiyuiieHus oTHoumeHuil mexny Poccueir m CIIA craner
0aHKOBCKHUH CEKTOp, CUMTAIOT Y4YacTHUKH phiHKA. Ceiiyac B caHkimoHHOM crmcke CIIIA
HaxoauTcst okojio 60 poccuiickux 6aHkoB. OJHAKO pOCT aKUUi y KOMIaHUH OaHKOBCKOTO
CEKTOpa pa3HUTCS OT IMHUTEHTA K SMHUTeHTY. Tak, akunn COepOaHKa 3a MPOMIEANTYIO HEEIIO
BbIpocnu Ha 5%, Torna kak akuuu BTDB ocrtamucs Ha tex ke mo3uuusax. Ha oxupanusx
MO3UTHBA 3HAYUTENIbHBIN POCT MOKa3adu akIMU «A3podaoTay, 3a HEJENIO BBIPOCIINE B LIEHE
Ha 12%. OHu BBIMIpaloT B ciIy4ae Bo300OHOBIeHMs aBuacoobmenus mexay CILIA u Poccueii,
0 KOTOpOM B Havasie utoHs ropopwi riiasa POIIN Kupuin JImutpues.

Kupunn Imutpues, rnasa POIIN, 7 aBrycra 2025 roaa:

«MpbI BUIUM, YTO COBMECTHBIC MHBECTULIMH, B TOM umciie ¢ mHBectopamu CIIIA, npoekTsl B
ApKTHKE, pEIKO3eMeNbHbIX MeTaliaX, WHPPACTPYKTypHbIE TPOEKTHI MOTYT OBITh
B3aMMOIIOJIe3HBI Kak s Poccun, Tak u mirsa CIITA».

«YBepeHHbI pocT nokaspiBanu u akuuu CIIb bupxku, kotopas A0 BBEIEHHUS NPOTUB HEE
cankuuii (cM. “b” ot 3 HosOps 2023 roma.— ““b”) cmenmanm3upoBagach Ha TOPTOBIC
MHOCTPAaHHBIMHU LIEHHBIMU OyMaramm»,— ykasbiBaeT aHanuTuk UK «Benec-Kanuram» Enena
KoxyxoBa. B oxxuganuu neperoBopoB akliuu NeTepOyprcKoi Miomaaky BEIpocin 6osee ueM
B IIOJITOpPAa pa3a, OJHAKO II0OKAa TOPrylTcsd € MOYTH O0-IIPOLIEHTHBIM IHUCKOHTOM II0
CpaBHEHMIO C KOTHPOBKaMH KoHIa (eBpaist 2022 rona.

IIpn »TOM OXMzaemas BcTpeda MPE3UJEHTOB Ha AJIACKE, XOTb M BHYIIAET HMHBECTOPaM
ONTUMU3M, HE SBISAETCA E€IWHCTBEHHOM MNpHYMHOM pocra wuHuekca. «KorupoBku
HOJ/IEP)KUBAET B TOM 4YHCIE YyCToMumBas ne(uisilus, COXpaHSAIOLIAsCs MOCIeIHUE TpU

HEJIEN»,— OTMEYAeT BEAYUIMHA WHBECTULUHMOHHBIM aHanuTuK «l'0 MuBecT» Hukura
bpequxun. C 15 mo 28 wurona nveaenvHas aedusauus coctaBuna 0,05%, a ¢ 29 utons mo 4
aBrycra — 0,13%. Ha pbIlHOK Takke Hauyaidu MOCTYNAaTh TUBUICHIBI, KOTOPbIE AMHUTEHTHI

BHIIUIATWJIM ~ aKIIMOHEpaM 3a Mpoluibie Mecslpl. [lo  OleHKaM 3KCIepToB, 00beM
PEVHBECTHIINI MOKET COCTaBUTh COTHU MUJUIHAPAOB pyosieit (cM. “b” ot § utons).

[lo ouenke pgupexTOopa aHaIUTUYECKOro JemaprameHTa Oanka «CunHapa» Kupunna
TadeHHUKOBa, 10 IPOBEJEHUS BCTPEUN MHJEKC HE JOJKEH onmyckaThesl Huxke 2900 myHKTOB.
«ITo3uTHBHBII HMCXO/A MEPEroBOPOB CYIIECTBEHHO MOBBICUT CTOMMOCTb POCCHUHCKHUX aKIHi,
MIO9TOMY MHOTHE HWHBECTOPHI XOTAT C(HOPMHPOBATH TO3UIUIO 3apaHee, O0sCh YIMyCTHTH
BO3MOXHOCTb 3apaboTaTh Ha pOCTE»,— CUUTAET OH.

OpHako nanbHEHIIee IBIKEHHE MHIEKCA OyIeT onpeaensiThCsl KOHKPETHBIMU Pe3yJIbTaTaMU
BCTPEUM Ha BBICIIEM YpoBHE. «Jlms TpPOAOIKEHHS pocTa UHAEKCAa JIOJDKHA OBITh
NpeJCTaBlICHa 4YeTKas "JAopokHas Kapra' OTHOCHUTENBHO YPEryJlMpOBaHUsS KOHQIIHKTA, a
TaK)Ke BOIMPOCOB CHSATHUS CAHKIMN U BO30OHOBJICHHUS AENOBBIX OTHOIIeHHH Mexnay CIIA u
Poccueit. Ecnin BcTpeua orpaHnuurcs OOUIMMH CIOBAMHM M HAMEPEHUSIMHU, UHIEKC POCT HE
MPOJOKUT»,— YKa3blBaeT HadalbHUK aHamuTHueckoro otnena MK «Puxom-Tpact» Omner
Abenes.

Anpnpent KoBanés
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Kommepcanmsb, 12.08.2025, Aydumopsbi Hayenunucbk Ha IPO

B 2024 200y riocnie 08yx riem CHUXEHUS pbIHOK ayouma rnepewern K pocmy.
Bvmecme ¢ mem Qdona «bonbwol 4Yemeepku» 8 obwem obbeme OKal3aHHbIX
ayoumopcKux ycriye cHu3unacb Ha ¢oHe 6onee MmedrneHHo20, 4Yem y Opyaux
KOMnaHuu, yseslu4eHUs 8bIpy4YKU. JKCriepmbl C€es3blgarom 3mo € yYXo000M C
pPOCCUlICKO20 pblHKa UHOCMpPaHHbIX KrueHmos. B 2025 200y ayOumopsb! oxudarom
pocma pbIHKa Ha ypogHe UHMIAUUU, rpudemM rnoOOepXXKy OKaxem 8bIXx00 KoMraHul
Ha IPO, komopsbili mpebyem dopozo ayouma.

[Io wuroram 2024 roma BbIpydyka OT OKa3aHHBIX YCIYr ayJUTOPCKUX KOMIIAaHUI Hayaia
BOCCTaHABJIMBAThCS MOCJIE ABYXJIETHEIO COKpALIeHMs, clenyeT U3 JaHHbIX MuHouHa. Tak,
[0 UTOTaM MpPOLUIOro roja moka3arenb yBeauuuics noutd Ha 5%, no 57,3 mupx py6. Ilpu
3TOM BbIpyuka B 2023 roxy cokparunack Ha 7,2%, no 54,8 mupa pyO., B 2022 rony — Ha
6,3%, 1o 59,1 mupx pyo.

ITo cioBaM 3KcnepTOB, Takas JUHAMMKA CBsI3aHa B IIEPBYIO O4YEpEab C YXOA0OM MHOCTPAHHBIX
kireHToB. B 2022 u 2023 rogax kiuMeHTCKas 0a3a ayJUTOPOB COKpAaTHJIACh 3a CYET yXoja
MHOCTpaHHbIX KoMmnaHui, B 2024 roxy 3TM NpOLECCHl NPEKPaTHWIA OKa3blBaTh CHIIBHOE
BIIMSIHHAE, TIOTOMY YTO BCE€, KTO XOTEJl YUTH, IOKUHYJI PBIHOK, NosAcHseT naptHep b1l Taresana
CamMcoHoBa. B uacTHOCTH, MOJ [aBICHUEM OT yXOAAa WHOCTPAHIIEB OKAa3aJUCh Kak pa3
KpYNHEWIINEe UTPOKU — TpeacTaBuTenu «oompiion yerBepkun» (Kept, LlenTp ayautopckux
TEXHOJIOTMI M pelIeHul, «/lenoBble peleHus U TeXHOJorum», « TeXHONIOruu noBepus —
Ayaut»), yKasplBaeT TeHIUPEKTOp KomnaHuu «Okcnepr busnec-Pemenus» Ilasen
MuTtpodaHos.

Kpome Toro, Hecmotpst Ha pocTt uHGUsIIHH, B 2022-2023 romax CTOMMOCTH ayJAHTOPCKUX
yCIyr oOcTaBajach HEW3MEeHHOM, a B 2024 roay HE3HAUYMTEIbHO BBIPOCIA, TOBOPUT
PYKOBOAUTEND AenapTaMeHTa ayaAuTopckux ycayr Kept Anapeit Psa3annes. Tak, o oneHkam
9KCIIEPTOB, «OOJbIlas YeTBEPKa» MOBBICUIIA IIEHBI pUMepHO Ha 4—7%, Apyrue KpymnHbe U
cpennne komranuu — Ha 7—10% (cm. “b” ot 28 mapra 2024 roxa). Ilo nanusim Poccrara, B
2022 rogy unbasaus coctaBuia nmoutu 12%, B 2023 rogy — 7,4%.

B pesymbraTe 3a mpeaIIecTBYIONMUE TPH TOJa JOJS POCCHUCKOW «OOJBIIONH YETBEPKU» B
o0mieM 00beMe OKa3aHHBIX YCIYyT COKpaTHiack Ha 7 M. 1., 10 46,4%. [Ipu sTom mo utoram
2024 roga BbIpyYKa YETbIpeX KpyNMHEHIINX KOMIIAHUN BbIpociia Bcero Ha 2%, 10 26,6 miupna
pyO., Tora Kak BeIpydKa OCTaIbHBIX KOMITaHUN BbIpocia Ha 7%, a0 30,7 mupa pyO., cienyer
u3 AaHHBIX MuHbuHA. «bosbime TeMibl pocTa ayAUTOPCKUX KOMIAHUH, 32 WCKIIOYCHHEM
KpYMHEHUIuX, 00yciIoBIeHbl Ooyiee BHICOKOM 0Jei 005S3aTenbHOr0 ayAuTa B CTPYKType HX
yciyr. B mepwoasl  HEONPENENCHHOCTH MHOTHE KOMIIAHHUHM — COKpAmaloT  00beM
HEO0O0s3aTeIbHBIX YCIYT, B TOM YHCIIe HHUIIMATUBHOTO ayANUTa, A0JS KOTOPOTO y KPYMHEHIINX
KOMIIaHUH TpaJUIIMOHHO ObLJIa BBIIIE»,— MOsCHICT AHApel Psa3aHies.

JIns KpyTHBIX 3aKa34MKOB cerojaHsi (akrop OpeHma mMeeT MeHbliee 3HadeHue. «[lo cyrw,
pedb yxe uaer He o riobanbHoi "Oompmoi uwerBepke" (PwC, Delloite, Ernst Young,
KPMG), a o0 JOKalbHBIX MOJPA3/EICHUAX, YbH PACLUEHKH JOJDKHBI COOTBETCTBOBATH
PEruoHajIbHbIM peajiusiM W HE MOTI'YT HaIlIPAMYIO COIIOCTABJIATHCA C MPCKHHUMHU, KOraga
OpraHM3alys BXOAWIA B MUPOBYIO YETBEPKY»,— CUHMTAET codeceHUK “b” Ha ayauTOopcKOM
PBIHKE.
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Ha ¢one storo «Oomblmas yeTBEpKa» pa3BUBAET Jpyrue HampaBieHus. Hampumep, B
(DMHAHCOBOM CEKTOpE KpYIHEWIMEe KOMIAHUU BCE Yallle BBHICTYNAIOT ayJUTOPAMH KakK IO
crangapram MC®O, tak u o crangapram PCBY. [y KIueHTOB OMH ayIMTOP HA BCE BHUJIbI
OTYETHOCTHU MO3BOJISET ONTUMHU3UPOBATH 3aTPaThl, a JJIs ayJAUTOPAa — «IOBBICUTh CPEAHUMN
yek 0e3 CHMMMETPUYHOTO YBEJIWYEHHS 3aTpaT, MOCKOIBKY MPOLEIypbl Ui Pa3HBIX BHUJIIOB
OTYETHOCTH B 3HAUYUTEILHOMN CTETICHU CXO0XN», YKa3bIBaeT rocroxka CaMCcoHOBA.

AyIUTOPBI PaCCYMTHIBAIOT HA JAJbHEHIIIee BOCCTaHOBIIEHHE phiHKA. B 2025 romy oxumaeTcs
NPOJIOJDKEHHE POCTa PhIHKA B HOMHUHAJIBFHOM BBIPQXCHHUW MPUMEPHO Ha YPOBHE MHQIIALINH,
onleHuBaroT rocnoauH Ps3annes. [To mporHosy LI, mHQusmus mo wroram rojga MOXeET
coctaBuTh 6—7%. «PocT anmeTUTOB K phIHKAM KamuTaia, B ocobeHHoctu k PO, momxeH
MOMOYb PHIHKY ayJIuTa M KOHCAJITHUHTa»,— CUMUTaeT rocnoauH Mutpodano. OH oTMeYaeT,
yro [lb mpenwsBisier MOBBIMIEHHBIE TPEOOBaHHWS K IMPO3PAYHOCTH M KAdeCTBY JaHHBIX
SMHUTEHTOB, «IIO3TOMY BBIOOp PECIEKTa0CILHOTO — W 3HAYHT, 00Jiee JOPOrOro — ayauTopa
JUTSI MHOTHX CTAaHET 0a30BOI HEOOXOIMMOCTBIO).

IOmusa IMocnasckas

Bedomocmu, 12.08.2025,9kcnepmbi X0ym CHUXXeHusi dueudeHOoe
3a nepeoe nonyzodue

Obwem OQusudeHOo8 o umoezaM repeo2o rosyaodusi 19 pocculckux
ny6nu4yHbIX  KomnaHud,  OueuOeHOHasi  ronumuka  Komopbix  Oorlyckaem
MPOMEXYMmOYHbIe 8blrsiambl, MOXem cokKpamumbcsi Ha 38% 200 k 200y 0o 580
mapd py6. O6 smom aKkcriepmbl aHanumuyeckol KomnaHuu "Junep" nuwym e
uccriedogaHuu, ¢ KomopbiM O3Hakomusnucb "Bedomocmu"”. CHuUxeHusi ousudeHOo8
OHU OXularm Ha (QOHe COKpaweHusi ebirsam Hegpme2a308bIMU KOMMaHUSIMU U
omka3a cmarnegapog om 8birsiam.

JuBuaeH bl U3 HEPTH U CTAIN

Cpenu HETSHHKOB, TO OIecHKe "Diyepa", ypexyT IWUBUICHABI 3a IEPBOC IOIYTOIUE
"T'asnmpom HedTh" Ha 58% no 21,86 py6. Ha akumto, "Jlykoitn" Ha 38% no 321 py6. u
"TarnedTs" Ha 44% 1o 21,5 py6. [IprunHON cTaHET yXy/IIIEHHEe PHIHOYHOW KOHBIOHKTYPHI U
yKperuieHue pyO0sist, 0)KUAal0T aHATUTHKH.

[To manHBIM MUH3KOHOMPA3BUTHS, CPEIHSSI CTOMMOCTH Oappenst poccuiickoro copra Urals 3a
utonb 2025 1. cocraBuna $60,37 - Ha 10,79% Hioke, yeM B stHBape. B Havase roja neHsl ObUTH
O] AABJICHUEM BHEIIHUX OIPAaHUYEHHM MPOTHUB OTEUECTBEHHOIO SHEPreTUYECKOr0 CEKTOpa,
00BsICHAIOT aHaIUTUKU "Oinepa". Bo Il kBapTane KOHBIOHKTYpa pbhIHKA CTalla €lle XyXe U3-
3a oboctpeHusi ToproBbix BoWH u pemenus OIIEK+ yckopuTh yBenmndeHue n100bIYH,
KOHCTaTUPYIOT OHHU.

Kypc mommapa, xotopeiii ycrtanasinuBaeT bank Poccun, 3a mepBoe mosyroaue CHU3WICS Ha
22% no 78,47 py6. Ha 12 aprycra oduuuanbHblii Kypc amepukaHckod BamtoTel L[b
3aUKCUpOBaJ HA YpoBHE 79,66 pyO.

Taxxe B "Oisiepe" KOyT OTKa3a OT BBIIUIAT KOMIIAHUN M3 CEKTOpa YEPHOW METaJULypruu -
"Cesepcranu" u MMK. Ilox naBneHueM ocraeTcsi BHYTpEHHEE NOTpPEeOJCHHE CTalu, a
HO3UTUBHBINA 3PPEKT Ha CIPOC OT CMATYECHHUS AEHEKHO-KpeAUTHONW noauTuku LlenTpobankom
HOCUT OTJIOKEHHBIN XapakTep, OOBACHSIIOT aHAINTHKU. 6 WIOHSA coBeT maupekropoB L[b

47



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPrAHWM3ALMA
HAUMOHANBHMAR ACCOUMAUWMA
HEFrOCYOAPCTHBEHHLB X
MEHCHMOHHB X @oHAQOB

CHU3MJ KITI04eBYI0 cTaBKy 10 20% ¢ 21% rogoBsix. A 25 utons omyctui ee emre Ha 200 6. m.
1o 18%.

Coser nupekropoB "Cepepctann" 21 uions peKOMEHIOBal aKLMOHEpaM HE BBIIUIAYMBATh
nuBuAeHAbl 3a Il kBapTanm B CBA3M C BBICOKOW HEONPEAECIECHHOCTHIO HA PBIHKE H
OTPHLIATENILHBIM CBOOOJHBIM JICHEXKHBIM IOTOKOM B mepBoM noayroguu (29,11 mupna pyoO.).
[To utoram nepBoro momyronus 2024 r. "Cepepcranp" BbIIIaTHIIA JTUBUACHIBI B pa3Mepe
31,06 py0. Ha akiuto.

Y MMK cBOOOIHBIN JEHEKHBIN MOTOK TOXKE OKA3aJICs OTPHUIIATEIHHBIM B TICPBOM ITOJIOBHHE
storo roxa (4,7 mupa py6.), orpaxas cHmkenne EBITDA, roBoputrcs B OTUETHOCTH
kommanuu. 1o uroram nepsoro noxyrogus 2024 r. cBoOOAHBIH neHexHbIH MTOTOK MMK 0Ob11
HOJIOXKHUTEIbHBIM - 27,8 Mapa pyO. Ilocneanuii pa3 komMmnaHus miaTuia JUBUAEHIBI UMEHHO
3a 3TOT nepuo/ - 2,494 py6. Ha aKkIuio.

JuBuaeHaaM OBITh

Ho ectp 1 xomMnanuu, KOTopble, M0 MHEHUIO "Diinepa”, HapacTAT NPOMEXKYTOUYHBIE BBIIIATHI
3a nepBoe nomyroaue. bank "Cankr-IlerepOypr" - Ha 2,4% no 27,92 py0. Ha akmmio,
Novabev Group - Ha 49% n0 18,62 py0., "Mats u nuts" - Ha 91% no 42,07 py0., "Peneccanc
ctpaxoBanue" - Ha 107% no 7,44 pyO®.

VYke peKOMEHIOBaJHM BBIILIATY AWBHIACHIOB IO HMTOTaM IIEPBOTO IOJYTOJIUS COBETHI
nupektopoB "®ocarpo" (387 py6.), "Angexca" (80 py6.), "Beceunctpyments" (1 py6.) u
"Ky#iopimeBa3ora" (1o 4 py0. Ha OOBIKHOBEHHYIO U IPUBIIICTHPOBAHHYIO AKITHIO).

Oxupanus mo pasMepy AMBHACHIOB "docarpo" ObUITM HMXKE, NMOCKOJBKY BBIILIATHI 3a [
kBaptan 2025 T. aKUMOHEPHl HE OJOOPWJIHM, 3aMETHJ JUPEKTOp aHATUTHYECKOTO
nenapraMeHTa uHBectOaHka "Cunapa" Kupumn TauenHukoB. Takoi puck coxpaHseTcs U B
OTHOIIEHUH HOBOW PEKOMEHJAIIMH COBETA AMPEKTOPOB, OTMEYAJa paHee BEAYIIUN aHATUTHK
Freedom Finance Global Hatanes MunbuakoBa. [Ipomutoe perieHune akIHMOHEPOB OHa
CBsI3BIBAJIa C BBICOKOM JIOJTOBOM Harpy3kod u "IOCTaTOYHO OonbImmMu’ BeIIaTamu 3a 2024
r. (B cymme 639 py06. Ha aKIuio).

B TeueHue mepBoi MOJOBHUHBI I'Ofja POCCUIICKHME KOMIIAHUU YK€ BBIIUIATUIU Nopsaaka 4,5
TPJH pyO. TUBUAEHAOB NIPOTUB PEKOPIHBIX 4,8 TpiH pyO. rogoM paHee, 3aMeTHJI HKCIEePT MO
¢donnoBomy peiHKy BKC Oumner PemernuxoB. B cnenyromem rogy oH OXHAAeT, 4TO 00BbEM
BBINJIAT MOKET BBIPACTH B pe3yJibTaTe CMATYCHHsS MOHETapHOM monuTtuku LlenTpoOankoMm u
BO3MOYKHOTO CHATHS CaHKIUH.

[To nmporHo3y "Cunaps!", 1o koHua 2025 r. myOauuHble KOMOAHUM BBIIIATAT €Ie OKojio 1
TPIH pyO. MPOMEKYTOUHBIMH TUBUACHIAMH, YTO MEHbIIE, 4eM rogoM panee (1,3 TpiH pyo.).
Hwmxe okaxyrtcs nuBuaenas! "llomroca" m HedTAHBIX KOMIaHWH, KOTOpble TaueHHHKOB
Ha3bIBAaCT KPYNMHEHUIIMMHM IUIATENbIIMKAaMU MIPOMEXYTOUHBIX NUBHIEHAOB. Ha coxpaieHue
BBIMJIAT HE(YTSIHUKOB MOXKET MOBJIMATH CHHXKEHHE 1IeH Ha HeTh, "[lomoca" - kpenkuit pyosib
U BBICOKHE CTaBKH, OOBSICHSAET 3KCHEPT.

JluBHJIeHIHAS CTPATETrUsl OCTAETCS aKTyallbHOU JUIsl JOJITOCPOYHBIX MHBECTOPOB, OCOOCHHO B
YCIOBUSIX CHWDKEHHUs KIIOYEBOW CTaBKHM, cuuTaeT PemerHukoB. Toro ke MHeHus
npunepxxuBaercsa aHanutuk "Ludpa O6poxepa” Jmutpuii BumiHeBckuii - HMUKIBI CHUXEHUS
KJIFOYEBOI CTaBKM TPaJUIIMOHHO MOJACPKUBAIOT OUBHIEHAHbIe Oymaru. [lo ero MHeHwmro,
MHBECTOPbI (DPOKYCHPYIOTCS Ha KOMIIAHMSX CO CTAaOMJIBHBIMHU BBIIUIATAMM, TakMX Kak XS5,
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MTC u HeadHunter, u 6yayT u3berarb SJMMUTEHTOB HE(TEra30BOro CEKTOpa, OT KOTOPBIX OH
TOYKE JKIET COKpAIIEHUS BBITUIAT M3-3a KPETIKOTO PyOJIst M HU3KUX HE(TSHBIX LIEH.

WNnes mokymarh akmuu TMOJ AWBHACHIBl MPUBBIUHA JUISI OTEYECTBEHHBIX HMHBECTOPOB -
BBICOKAsl TMBHUJICHIIHASA JTOXOJHOCTh KOMIIEHCHUPYET "XpPOHWYECKH HM3KYIO" OIIEHKY DPBIHKA,
KOHCTaTUpYET CTapLIMil NHBECTULMOHHBIN KOHCYNbTaHT "®unama" Tumyp Hurmatymmna. C
2022 1. 10X0IHOCTh MHIeKca MocOupku 6e3 MUBHIEHIOB Oblia oTpunareabHor (21%), a ¢
TUBUACHIAMU - TIOJIOKUTENbHOM (7%), OTMETHIT OH.

Ha 1,35% BbIpoc B noHenenbHUK HHJIEKC MocOupxu

I'maBHBII OGeHUMApK POCCUICKOTO (OHIOBOIO pHIHKA MO HUTOraM OCHOBHOW CecCHM B
noHenenbHUK, 11 aBrycra, mpubasun 1,35% no 2964,15 nmynkra. Ero monmapoBsiii aHanor
unnekc PTC Beipoc Ha 1,49% no 1172,08 nyHkra.

Jlupepamu pocta B moHeneapbHUK ctanu Oymaru "CeBepcramu” (+5,05%), HIIMK (+4,82%),
"Poccereit" (+4,67%), MMK (+4,47%), "Aspodmota" (+3,13%). B ayrcaiinepax okazanuch
oymaru "Tlomroca" (-2,53%), FOI'K (-1,98%), HeadHunter (-1,23%), "T-texHomoruit" (-
1,15%), BTB (-1,14%).

Kypc 10anst Ha MockoBckoit oupske cauzmics Ha 6 xom. 1o 11,01 py6. Kype nommapa CIIA
bank Poccun ycraHoBui Ha otmeTke 79,67 py0. (-11 KoI1.) Ha OCHOBE JIaHHBIX Ha OUPIKEBOM
1 BHEOUpPKEBOM phIHKaX. OQuimanpHbii Kype eBpo coctaBui 92,95 py6. (+7 kom.). llena
OKTSI0phCKOTO (brouepca Ha HedTh Mapku Brent cHusmmace Ha 0,15% no $66,49/6app.
CenTtsi0pnckuii pprouepc Ha HehTh WTI ogemesen Ha 0,02% no $63,87/6app.

WNupexc MocOupsku Hauan HEJENo MOJAbEMOM, TaK KaK MHBECTOPBI PACCUMTHIBAIOT, YTO IO
utoram BcTpeun npe3usieHToB PO u CIIA 15 aBrycra nosiBUTCS IPOrpece B yperyIupoBaHUU
YKPAaWHCKOTo KOH(QUIMKTA, 0003HAa4YaTcCs MEPCHEKTHBBI CHATHUS CAHKIUM U SKOHOMHYECKOTO
COTpPYJIHUYECTBA, TOBOPUT 3KCHepT Mo (QoHaoBOMYy pbIHKY Opokepa BKC Amnekcannp
[Henenes. Ho mociie cuiapbHOro pocTa peIHOK MOXKET B3STh May3y WJIN KOPPEKIIMOHHO OCTHIT,
nonaraet oH. [Iporno3 BKC no unnexkcy MocOupyxu Ha 12 aBrycra - 2925-3050 myHKTOB.

PyOnp B Hawane Hemenu CKJIOHEH K CISpXKaHHOMY YKperuieHuto, ropoput Illenenes. Poct
TeONOJUTUICCKIX HA/IEXK]T ¥ TIOBBIIIEHHBIN CIIPOC Ha pyOJIeBHIil TOJIT OKa3bIBAIOT MOJIEPIKKY
HAIBAJIIOTE, HO MHOTOE YXE HMrpaeT NpOTHB pyOIisi, yKa3biBaeT 3KcmepT. KpaTkocpouHo
[llenenieB oxumaeT Kypea wans Ha ypoBue 10,95-11,15 py6., nonnapa - 79-81 py0.

Bo Bropnuk Bbiiner exeMecsunblii otueT OIIEK m kpaTKoCpOYHBIN MPOrHO3 CUTyallUd Ha
peiHKax dHeproHocuteneid EIA. B eBpo3oHe omyOIuMKyIOT HHAEKC HKOHOMUYECKUX
HacTpoeHuil eBpo3oHbl oT ZEW, B CHIA - uronbckuil MHAEKC MOTpeOUTENbCKUX LieH. Ha
poccuiickoM posiHKe "Aspoduior" u "Ilpomomen" packporoT oOrepanMOHHBIE TOKa3aTeINH,
"FOnunpo" - otuetHocts mo PCBY 3a mepBoe mnomyroaue, "lmacopt" - ¢uHaHCOBBIE
pe3yabratel mo MC®O 3a [ kBapTa.

Mapus Buxynosa
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Bedomocmu, 12.08.2025, MuH¢huH empoe yeenu4yun ob6wLem
pa3meuwaemMbix Ha deno3umax cpedocme ®HB ¢ 2022 2o0a

Ocmamku cpedcme ¢poHOa HauyuoHanbHo20 bnazococmosiHus (PHB),
pasmeuweHHbIXx Ha Oero3umax U cybopduHuposaHHbIX Oero3umax, yeesuyusiuch
noymu empoe ¢ Havana 2022 2., obpamurnu eHumaHue "Bedomocmu". Ecnu 3,5 200a
Hazad ux obwbem cocmaersnsn 669,2 mnpd pyb., mo Ha 1 asaycma 2025 2. oOHU
docmuanu nodymu 1,8 mprH py6. [Npu 3mMom 0CHOBHOU rpupocm MpPULEsICS Ha CeMb
Mecsiuee mekywieeo 2o00a - 3a 3mom repuol pasMmeweHHble Ha OdOerio3umax
ocmamku ebipociu nodymu edeoe - ¢ 931,3 mnpo py6. Ha 1 aHeapsi 2025 2. B 2024 e.
ux obwem yegenuyusrcsa Ha mpemsb (+234 mnpd pyb6.). Takol pocm cesi3aH C
nepeyucneHuem cpedcme ®HBE e cymme 236,7 mnpd pyb. u kKanumanulauyueu
npoyeHmos, ommedyaem CyemHasi nanama 8 omyeme 06 ucriosiHeHUu 6rodxema
Q®edepanbHbiM  Ka3Hadelicmeom 3a 2024 2., C KOMOPbIM O3HAaKOMUJIUCh
“Bedomocmu”.

O6wvem OHbB Ha Hauano aBrycra coctaBui 13,08 TpiH py6. (5,9% nporao3upyemMoro Ha rox
BBII). U3 wux ©Ha paeno3utax B BOB.P® Obimo pasmemeno 1,24 tpaa pyO0., Ha
cybopauaupoBanHbix neno3utax B BTh - 293,18 mupa, B I'asmpombanke - 121,5 mipn, B
Coepbanke - 94,2 mnpa, B CoBkombanke - 29,5 mipa, ciaeayer u3 AaHHbIX Munduna. Oobem
JUKBUIHBIX aKTHUBOB (poHAa coctaBumi 3kBUBaneHT 3,9 TpiH pyo. (1,8% mpornozupyemoro
BBII). [Ipuuem B utoHe cBobomubie cpeacrsa ®HB yBenuumnuces Ha 1,3 TpiH py0. 3a cuer
MIEPEYUCIICHUS JIOTIOJTHUTEIBHBIX HE()TEra3oBbIX JJOXOJOB, TIOITYYCHHBIX OIOKETOM B
nponuioMm roxay. Ilo mporHozam Munduna, Kk KoHIYy roma nukBuaHas yacth ®HbB mgomxHa
coctaButh 7,3 TpaH pyo. (3,4% BBII) mocne 5,25 tpnn (2,7% BBII) B 2024 r. B 3ToM rogy
TaKKe IUIaHUpYyeTCs wucmnoib3oBaTh 447 mupa py6. m3 ®HB, roopwn B Mae MHUHHCTP
¢unancoB AnToH CrityaHoOB.

Cy0Oopab! 1151 SKOHOMUKH

MuHpUH HCTONB3YyeT CyOOpPAMHUPOBAHHbBIE MAEMO3UTHI O] KOHKPETHBIE J0JITOCPOYHBIE
IIPOEKTHI, OTMe4YaeT SKOHOMHUCT Bukrop TyHnéB. B wacTtHOCTH, ceddyac pedb HAECT O
(¢uHAHCUpOBaHUM BBICOKOCKOpPOCTHON Maructpamu (BCM) MockBa - Cankr-IlerepOypr.
OTOoT crnocod (QUHAHCHPOBaHHS 4Yepe3 OaHKH IMO3BOJSET 3KOHOMHUTH CPEICTBA OIODKETA,
no0aBIIAeT 3KCIEPT.

VYBennuenue cpencts ®HbB Ha neno3zurax HE0OXOAMMO 1Sl GUHAHCUPOBAHUS CTPOUTENILCTBA
BCM u npyrux uHQpacTpyKTYpHBIX IIPOEKTOB, HAIIPUMEP OOHOBJIEHUS OJBUKHOTO COCTaBa
B IletepOypre, roBoput npodeccop POI Omner [lInbanos. UacTpyMeHT TpeOyeTcs, MOTOMY
YTO y OAHKOB HE TaK Yy MHOTO 3alaca KanuTaljla /sl BHIIOJIHEHUS HOPMAaTUBOB, 100aBIsET
oH. Ilo cnoBam skcmiepTa, 6e3 cyOopIoB OaHKM HE CMOTYT KpeIUTOBaTh HH(PACTPYKTypHBIC
IIPOEKTHI, MOTOMY 4YTO OHM MPEANOJaraloT HHU3KYK0 MapKy U MHOTOJIETHIOIO CTPOMKY.
Cy0Oopabl BO3BpaTHBIC, MO3TOMY 3TO He noTeps it @HB, nanomunaer [lunbanos. [Tpu aTrom
4acTh CTABOK 3aMETHO HIKE TEKYIIUX PBIHOYHBIX, T. €. 3TO SBJISAETCS TAKKE€ MHCTPYMEHTOM
pa3BUTHUS JI€JIOBOM AKTMBHOCTH. B03BpaT MHBECTHMLMH Il TOCYJAapCTBAa MPEIIIONIaracTcs
TaKXke 3a cueT OyAyIIUX HAJIOTOB M APYyTUX Iu1aTtexel, ropoput llIndanos.

lNocnyma B xonme 2024 1. mpuHsUIa 3aKOH, KOTOPBIM BO3BpaIlaeT B BIOMKETHBIN KOJEKC
HOPMY O BO3MOXKHOCTH pasmemath cpeactBa ®HB Ha cyOOpAMHHUPOBAHHBIX JEMO3UTaX B
poccuiickux OaHKaxX IS (PMHAHCUPOBAHUS CAMOOKYIAeMbIX MH(PPACTPYKTYPHBIX MPOCKTOB

us3 HeI:e‘-IHfI HI:aBI/ITeHBCTBa. B MaI:Te 9TOI0 rojaa HI:aBI/ITeHBCTBO BHCCJIO HM3MCHCHHA B
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nopsinok ympasneHusi cpeactBamu OHB  nmis  pasmemnieHuss Ha cyOOpIUHHPOBAHHBIX
Jeno3uTax B 0aHkax seHer Ha ctpouTenbcTBO BCM Mocksa - Cankr-IlerepOypr. CormnacHo
MOCTAaHOBJICHUIO KaOMHHA, pa3MEIICHHE BO3MOXHO TOJIBKO Ha OCHOBAHHMU OTAETBHBIX
pemeHnii mpaBuTenbCTBa. [Ipu 3TOM Ha Takwe OaHKM HE OyAET paclpoOCTPaHSATBCS P
TpeboBaHuil. MakcUMaNbHBIN CPOK pa3MEIIEHUsI CPEACTB Ha CyOOpAMHUPOBAHHBIC JIETTO3UTHI
B Oankax cokpamaerca ¢ 30 mo 25 ner. Taxxke cCHUMaeTcs OrpaHMYCHHUE HA pa3MEIICHUE
cpencts ®HB nHa cybopnax B 6ankax B oOweme, He mpesblimiaromeM 10% cpencts donna.
JloxonHOCTh M JIpyrue cylecTBeHHbIe yciioBusi pasmerienus cpeacrs ®HB na cyOopnax,
YCIIOBUSI HA4YMCIIEHUS TMPOLIEHTOB MO HHUM M BO3BpaTa CPEICTB TaKKEe yCTaHABIUBAIOTCS
OTJCNIEHBIMU PEIICHUSMH MTPABUTEIBCTBA.

[Toutn Bce OaHKM - y4aCTHMKHM CHUHJIMKaTa Mo ¢uHaHcupoBaHHio mpoekta BCM Mocksa -
Cankr-IlerepOypr 3amHTEpecOBaHBl B TPHUBICYCHUU CYOOPIMHHPOBAHHBIX JCTIO3UTOB W3
O®HB, roBopun 4 mapta 3ammuHuCcTpa (puHaHcoB Bragumup Konsrue. Beero nuz ®HB B 2025
r. mwianupyercs Beienuth 300 mupa py6. Ha ¢unancupoBanune BCM Mocksa - CaHKT-
[TeTepOypr. CornacHO MOCTaHOBJIECHUIO NMPaBUTENbCTBA OT 24 ampens 2025 r., 3TH cpelacTBa
pacupeeieHbl MexXTy OaHkamu clieAyromuM odpazom: COepOaHK TOJDKEH MOMyduTh 94,2
wipa py0., BTB - 93,2 mapn, ['asnpombank - 83,1 mipa, CoBkombank - 29,6 miapa. Ilepssiit
samnpen BTh Jmutpuii [IssiHOB roBopui, uto 1uiata 3a cyoopna coctaBut 1% romoseix. [1o
ero cioBaMm, ObulO TpeOOBaHHE - "BCIO SKOHOMHUKY IepeAaTb B MPOEKT, T. €. HUYEro He
OCTaBIIAThH ceOe, HUKAKOH MapKu'.

Poct cpencte ®HB Ha nmenosuTtax B mocieqHHE TOIBI OOBACHSAETCS OONBIIUM 00BEMOM
JIOTIOJIHUTENBHBIX He(dTerazoBsix 10x0A0B (B 2024 r. - 1,3 tpnH py6., B 2023 1. - 0,8 TpiaH),
ropoputr oSkcnepT LleHTpa  Makpo3KOHOMHYECKOTO aHajlM3a H  KPaTKOCPOYHOTO
IPOrHO3UPOBaHUsS DMUIIb AGaeB.

KpaTKOCpO‘lHBIC JCIIO3UThI

[Momumo cpencte ®HBb MunpuH B mpouutom roay pasMmemian CpeacTBa €JUHOTO cueTa
denepanbHoro Orwoxera (ECOB) Ha KpaTKOCpOUHBIX JAeno3uTax B OaHkax. Takas MpakTHKa
B0300HOBMIAach B 2024 1. IoCTie IepephiBa IByMs ToaMu paHee, oTMedaeT CueTHas majnaTta B
otuete. Mx obmuit 00beM B mpouuioM rogay coctasun 450 miapa py0., a cpok - ot 7 no 35
nHeH, ykazaHo B otduete CuetHoi manatel. [loutn 90% Bcex nemno3utoB ObUTH pa3MEIICHBI 110
IUIaBaroIIel cTaBke, paccuuThiBaeMod Ha ocHoBaHMM RUONIA (cpenHss mpoleHTHas
CTaBKa, 10 KOTOPOH KpymHBIE OaHKM OepyT ApPYr y apyra KpeAWT Ha OJIWH JIeHb WU
overnight). B mpouuiom rogy oHa Haxonuiach B nuanazone 20,27-22,08% romoBbIX, MHUILIET
CueTHas nanara.

Hoxon ¢penepanbHoro 6romxera oT pazmernenus cpencts ECObB Ha neno3utsl B mpenblaynme
roqel coctaBma B 2024 1. 33 muipa py0., uto Ha 24,8% OGonbire, gem B 2023 1. (26,4 muipn),
yKa3aHO B OT4yeTe. OTa JAMHAMHKa CBs3aHAa C POCTOM KJIIOYEBOH CTaBKH, a TaKxke
npoBefeHueM onepauuid co cpeacrsamu EC®b, numnier konTponbHoe BegoMcTBo. B 2024 r.
KJIIOUEBas cTaBKa BbIpociaa ¢ 18% Ha 3 m. m. u mocturia pekopaHoro 3HadeHus B 21%. Ha
9TOM YPOBHE OHA HaXOJHWJIACH OOJIBIIE MOJYTOAa - C 25 OKTAOpPS MPOILIOTO rojia 1Mo 6 HIoHS
2025 .

MunpuH AaBHO pa3MellaeT cpeacTBa (QeaepanbHOTO OlOKEeTa B KPaTKOCPOYHBIE
MHCTPYMEHTHI - JICHO3UTHI, perno, orMedaeT TyHEB. B mpommiom rofy cpoku Yy UIMHSITHCE,
IOTOMY YTO CTaBKH OBLIH BBIIIE KIIOUYEBOM Ha JTMHHBIE CPOKH, TOOABIISET OH.
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B 2023 r. octatku OrogkeTa He pa3MelaIuCh Ha JEMO3UTaX B KPEAUTHBIX YUPEXKICHHUSX, TaK
KaK OblIM HalpaBJIeHbl Ha BblJayy OIOKETHBIX KPEIUTOB peruoHam, nosaraer Aonaes. B
2024 r. nosiBMJIaCh BO3MOXKHOCTh Pa3MECTHTh CBOOOJIHbIE CpecTBa O10/KeTa B OAHKOBCKUX
JIET03UTaX, YTO IPHUHECIO OKOJIO 7 MIpJA pyO. IPOLEHTHOIO J0XOAa, OTMEYaeT OH.
Pa3menienne cBOOOAHBIX OCTATKOB CPEICTB OlO/pKeTa Ha OaHKOBCKMX JEMO3UTax - 3TO
CTaHJapTHasl NpPaKTUKa YINpaBieHHUs] OIOKETHBIMU CpEICTBaMHU, MOAUYEpKUBaeT AOiaes.
Kpome Toro, 3To mo3Bosisier youTth cpa3y ABYX 3ailieB - MOJJAEpKaTh OaHKU U COXPaHHUTh
OTHOCHUTEJIbHYIO JINKBUJAHOCTh AKTUBOB, [10JIaraeT OH.

Poct pasmemenuss cpenctB ECOb u ®HB Ha pgeno3uTax cBsi3aH Npexzae BCEro ¢
YOpPaBJIE€HUEM JUKBUIHOCTHIO U MUHUMU3ALMENH PUCKOB, OTMEUYAET JUPEKTOP MO CTpaTeruu
HUK "®dunam" SpocnaB KabakoB. D10 obecreunBaeT HAASKHOCTb U OBICTpOE HU3BATHE
CPEICTB, YTO OCOOCHHO Ba)KHO JUIS PE3epBOB, Mo0aBiseT oH. OrpaHWYeHNE HA pa3MeEIeHHe
cyOopannupoBaHHbIX Jeno3utoB @HB Tonpko ycunmino ¢okyc Ha OaHKOBCKUX JIEMO3MTaX,
nosaraer KaGakoB. OmgHOBpeMeHHO yBenuwueHue obmiero oorema ®HB, mpeBbicHBIIErO K
mato 2025 r. 11,79 tpan pyO., Takke cocoOCTBOBANIO POCTY ATHUX CyMM, Ao0aBiseT oH. [lo
MHeHuto KabakoBa, mocie Hayajga LMKJIA CHW)KEHHS KIIOYEBOM CTaBKM JIOXOJHOCTh
JIETIO3UTOB CHU3MTCS, OJJHAKO KOHEYHOE BJIMSHHE HAa 00BbEM pa3MelleHUui OyJeT OKa3bIBaTh
TO, CMOKET JIU JOXOJHOCTh AJIbTEPHATUBHBIX HWHCTPYMEHTOB KOMIIEHCUPOBATh CHIKEHHE
IIPOLIEHTHBIX CTaBOK IIPH COXPAHEHUH NIPUEMIIEMOTO YPOBHS PUCKA U JIMKBUIHOCTH.

ANbTEpHATUBOMN [1€MO3UTaM MO-IPEKHEMY OCTAOTCS OOJIMrallui POCCHUMCKUX SMUTEHTOB,
aKIMKM KPYIHBIX KOMIIAHUW C BBICOKOW JMBUACHAHOW JOXOJIHOCTBIO, BAJIOTHBIE U 30J10THIE
aKTUBBI, JTOJTOBbIE 00s53aTENbCTBA MHOCTPAHHBIX IOCYAAapCTB, a TaKKe UHPPACTPYKTypHbIE
MPOEKTHl 4Yepe3 CyOOpPAMHHUPOBAHHBIE MAEMO3UTHI M CHEIHATU3UPOBAHHBIE OOIUTalUH,
nepeuuciser skenept. [Ipu aTom, HecMOTps Ha 0oJiee BHICOKYIO MOTEHIMATIBHYIO I0XOAHOCTh
3TUX HWHCTPYMEHTOB, JIETIO3UTHl  COXPAHSIOT INPEUMYUIECTBO B  HAJEKHOCTH U
IPEACKAa3yeMOCTH, 4YTO JIeJIaeT KX KIIOYEBBIM JJIEMEHTOM CTPAaTErMu  yIPABJICHUS
roCyJJapCTBEHHBIMU PE3€pBaMU, MOJIAraeT OH.

Hapsst Moconkuna, Anacracus boiiko

Ha3az: OrJIaBJICHUC

N3eecmus, 12.08.2025, lNpodosmkumb pooblI

B Poccuu npednoxunu 0Ons pocma poxoaemMocmu pPe3Ko yeenuyumb
OekpemHnble. B urorne npe3udeHm 3asigursi: Oelicmeyrowjux mep noddepxku cemel
Hedocmamoy4HOo 0risi npeodorsieHuss demoepaghuydeckozo crnada. Celyvac pooumernb
rnony4aem rnocobue 8 pasmepe 40% om ceoeao cpedHe20 3apabomka. Bbirnamy
cmoum nosbicumb 00 60% nocrne poxOeHuss emopoz2o pebéHka u do 80% npu
POXOEHUU mpembe20, a makxe ybpamb 8epXHIO niaHKy 8 69 mbic., 2080pumcs 8
Hay4yHom XypHane PAH (c Hum o3Hakomunucb "Mseecmusi”). Cpedu Opyaux
UHUUuamue - cmumynupogams pabomodamernel 8so0umb 2ubkul 2paguKk Orns
podumernel. CKonbKO Ha amo moxem rompebosambcsi 6100xemHbix cpedcmes-8
mamepuarne "Mzsecmud”.

JIJIsl TIOBBITIICHUST POKIaeMOCTH B Poccru HEOOXOAMMO MOBBICHTH JIEKPETHBIC BBITUIATHI, 00
9TOM CKa3aHO B CTaThe Hay4yHOro >xypHana "IIpoGieMbl mporHo3upoBaHus" 3a aBTOPCTBOM
crapmiero HayyHoro cotpyauuka MHIT PAH Anekcanapa Jlapuonora. [TocoOust moimKHBI
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KOMIIEHCUPOBaTh TOTEPU B J0XOJE, KOTOPHIH KEHIIMHAa MOrja Obl Mojy4yaTh B Cilydae
IPOJOKEHUS pabOThl, CYUTAET OH.

Ceiiuac pasmep mocobust 1Mo yxony 3a peOEHkoM 10 moiyTopa JieT cocraBiser 40% ot
cpenHero 3apabotka. [Ipu 3ToM cymma He MOKET ObITh MEeHbIIE 9 ThIC. pyOJieit u Oobiie 69
THIC.

[Ipu poxxnenuu BTOporo pedbEHka e€ cTouT noaHsITh 10 60% OT CpeHero n0X0/1a POIUTENS U
BBIIIJIAYMBATh JIBa C TIOJIOBUHOMW T'0J[a BMECTO MOJIyTOPa, TOBOPUTCS B MPEITIOKCHUU. A TIOCIIEe
NOSIBJIEHUS TpeTbero pebénka - yBennuutb 10 80% u mpomauth 10 Tpé€x jer. Takxke
Anekcannp JlapuoHOB mpu3Bail yOpaTh MakCUMAJIbHYIO IUIAHKY TOCOOMS. A TUIATeXKH MPH
POXKICHUN qupréX " TIOCICAYIOIHNX HeTefI MOKHO MHACKCUPOBATH C IMO3WIKWH BBIILIAT I1O
MHOT'OJICTHOCTH, OTMEUYAET IKCIEPT.

Cpenu qpyrux Mep JJisl TIOBBIIICHUS POXKIAEMOCTH: HAJOTOBBIC JIBIOTHI JIJIS paOOTONaTENIeH,
KOTOphIe obecreyaT TMepeBoA poauTeneld Ha THOKM Trpaduk, BbIOAYA SKUIHMIHBIX
cepTUdUKATOB WIM TIepeaada KBapTUP, HAXOIANIUXCS B COOCTBEHHOCTH TOCyAapcTBa. A
TaK)Ke pa3BUTHE SCIEH M BBEIECHUE B TMEPEUCHb O0S3aTENbHBIX YHHBEPCUTETCKUX KYpPCOB
TUCIUIUTAHEL "' teMorpadus'.

"N3Bectus" obOpatunuch B MuHpuH u MUHTpYZD ¢ Hpoch0Oi OLEHUTh HpeJIOKEHHbIE
UHHUIIAATHBHI.

B nrone Brnagumup IlyTun 3as8Bui, 4T0 AEHCTBYIOLIMX MEP NOANEPKKU CEMENU HEAOCTATOYHO
U1l mpeopoienus aemorpaduueckoro cmana. Cornmacuo poxnany BIHIMIOMa, B 2024-m B
Poccun pommnoce HemHorum Oonee 1,22 mmH geteil. Oto Ha 3,4% MeHble, 4eM B
npeabayemM roay. Ilokazarens CHUXKaeTCs MOCIEIHUE JIEBSITh JIET.

[Ipe3uneHT mnNOpy4YMa MOPaBUTENBCTBY MPOAHANU3UPOBATH 3(P(EKTUBHOCTH IPOrpamMm
MOBBILICHUS POKIAEMOCTHU U MPEACTABUTH NMPEATIOKEHUS IO JOTIOIHUTEIbHBIM MEPAM.

[Ipu pe3koM MOBBIIICHUH BHIILIAT MOXET MOTPEOOBATHCS YBEIHMUCHHE M TAPU(POB CTPAXOBBIX
B3HOCOB (eciim B Orompkere Comdonna He Oymer xBataTh AeHer). OmgHAKO ceidyac 3TO HE
NPEJCTAaBIsCTCS BO3MOXKHBIM, CUYUTAaeT JoueHT @DHHAHCOBOTO yHHMBEPCHTETa MU
npasutenascTBe PO Urops banbiHuH.

B cBoro ouepenn, MpoUICHHE CPOKa OIIAYMBACMOT0 OTITyCKa IO YXOIy 3a peOEHKOM OBLIO
OBI MOJIE3HO M OYEHB BOCTPEOOBAHO y POCCHUSH, YBEPEH IKCIEPT.

YacTo MoJI0/1ble MaMbl BBIHY/IE€HBI TOCPOYHO MpPEKpaIlaTh OTIYCK M BBIXOAUTH Ha paboTy
u3-3a (PMHAHCOBOH HECTaOWIBHOCTH, OTMETHJIA JOUEHT Kadenpsl cratuctuku POY um. I'.B.
[Inexanosa Onwra Jlebenuuckas.

- XOpOHII/IM NoACIIOpPbEM MOKCET CTaTb HHCTUTYT COHOHUAJIBHBIX pa6OTHI/IKOB, KOTOPELIC
noMoranu Obl ¢ MalleHbKUMH JI€TbMH B ClIydae HEO0OXOAMMOCTH, Bellb, COIVIACHO JAHHBIM
Poccrata, OTIBI TOCBAIIAIOT YXOIy 32 peOEHKOM B TPH pa3a MEHbBIIIE BPEMEHH, YeM MaTepH, -
cKazaia oHa. Taxke BXKHBIN acleKT - 3TO pa3BUTHE HHPPACTPYKTYPHI SACIEH, CYUTAET, B CBOIO
ouepenib, AOIEHT dKoHOMIYecKkoro ¢akynbrera PYJIH Annpeii [ npuHCKHi.

XoTs OHUX (PMHAHCOBBIX MEpP 3aYacTy0 HEJAOCTATOYHO, HENb3sl OTPUIATh, YTO, HAIIPUMED,
BBEJICHUE MAaTCPUHCKOTO KaIlMTaIa JAJIO ONyTUMBIH 3 PeKT, 0cOOCHHO Ha YPOBHE PETHOHOB,
ormetun nupektop CeBepo-Kaskazckoro mHctutyTa - Qunuana [Ipe3uaeHTckol akageMuu
Azamat TimcoB. Tak, k03¢ HUIIMEHT CyMMapHOW POKIAaeMOCTH BbI-
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pocc 1,3 pebénka Ha sxeHiuHy B 2006-Mm 10 1,5 B 2019-M 3a c4€T BTOPHIX U MOCIEAYIOUINX
neteil. Beero ke 3a BpeMs 1€HCTBUS IPOrpaMMBbl B CTpaHe MOSIBUWIMCH Ha CBET Ha 2-2,5 MIIH
Oo0JblIe MaJIbIIEH, YeM 0XKHUANIOCh.

- Opnako cedyac Haspen BOMPOC O TEPECMOTPE W YCWICHHH AEUCTBYyrOIMX wmep. Ux
3¢ (HEeKTUBHOCTh TMOCTETIEHHO CHHKAETCS, CTAHOBUTCS OCOOCHHO aKTyaldbHOW 3ajada To
o0ecreYeHnI0 CTaOMIBFHOTO JI0X0Ja CEMbH Ha BpeMs yxona 3a peo€akom. OcoOeHHO 3TO
KacaeTcsl >KCHIUH, KOTOpble BPEMEHHO BBIMAJAIOT M3 TPYAOBOM NesTenbHOCTH. Peskoe
CHUXCHHUC CCMCﬁHBIX J0XO040B B 3TOT HCpI/IOZ[ CTAaHOBUTCS (paKTOpOM, 3aCTaBJIAKOIIINM CEMbU
OTKJIAJIBIBATh POKICHHE CIEAYIOUIET0 peOEHKa, - qo0aBmi A3amat TaucoB.

[Ipennoxkenne NOBBICUTH pa3sMepP BBIILIAT 3KCIEPT HA3BAI PA3yMHBIM IOAXOJAOM. YUYUTHIBAs,
YTO K MOMEHTY POXJIEHHUS TpeTbero peOEHKa y MaTepd, Kak IpaBHJIO, YXKE ecTb
npoQeCCHOHATBHBII W KapbepHBIM OIBIT, OHA HE XOYeT TepsATh [lOCTUTHYTHIH ypOBEHB
JI0XOJIOB U KBaJIH(UKALIUH.

[To cioBam Aszamata Tnucosa, emé oAHO Ba)XHOE HAIPABIECHUE - YJIYUIIECHHE >KUIMIIHBIX
YCIOBUH JI1 MHOTOJAETHBIX ceMeil. DTO MOXXET BKJIIOYaTh B ce€0sl CHMIKEHHE MPOLIEHTHBIX
CTaBOK IIO HIIOTCKEC, 6CCHpOHeHTHBIe CCyAbl WKW MNPEAOCTAaBJICHUC HCABUKHMOCTH I10
JIOTOBOpaM COIHAaMMa C BO3MO>KHOCTBIO ITOCJIELYIOIIEro BbIKyNa. CyIEeCTBEHHBIM CTUMYJIOM
TaK)K€ MOXET CTaThb 00ecleyeHMEe MUHUMAJIbHOIO CTaHJAApTa IUIOIIAJM HAa OJHOTO WIEHa
CEMBH - 3TO MO3BOJMT CO3/1aTh 0a30BbIE YCIOBUS 17151 KOM(MOPTHOM KU3HU, 3aKIIOYUII OH.

B Poccun moryt nuddepeHIHpoBaTh CTaBKH IO CEMEHHOW HWIOTEKE B 3aBUCHUMOCTH OT
pEeruoHa, HaceJIEHHOrO MyHKTa U yucia jaereil. Ota pekomeHnauuss Munpuay 1 MuHCTpOIO
COJICPKUTCS B IIOCTAHOBJICHHWH, INPUHATOM Ha IUIEHAPHOM 3acCE€laHMHM ['OCAyMBl B KOHIIE
utond. Jleranu moka oOCYXKIAlOT, HO OXMJIAETCA, YTO OKOHYATENBbHOE pelIeHue Oyer
IIPUHATO 10 KOHIA 3TOro roga. I1o HeKOTOpBIM OLIEHKaM, CTaBKa MOYKET CHU3HUTHCS BIUIOTH J10
2%.

Mapus Ctpoutenepa

PUA Hoeocmu, 11.08.2025, [Ipoepamma 20cyOapCcmeeHHbIX
3aumMcmeoeaHuli Poccuu Ha 2025 2 6ydem ebinosiHeHa - MuHgbuH

lNpoepamma e2ocydapcmeeHHbIX BHYmMpeHHUX 3aumcmeosaHuli MuHgpuHa
Poccuu Ha mekywuti 200 6ydem ebInosiHeHa, 3aseusn dupekmop OenapmameHma
2ocydapcmeeHHo20 Qdoslea U 20cy0apCmeeHHbIX  (bUHaHCOB8bIX  aKkmugos
MuHuUcmepcmea [eHuc MamoHos.

"Tekyuii o0beM NPUBIEYEHHUS COOTBETCTBYET 62% OT Tom0BOro 00beMa IMPOrpaMMBbl.
l'onmoBoit 0o0beM mporpammel - 4,8 Tpuwnona pyoseit. [Ipomto 30 ayKimoHOB, MBI B3sUTH 3
TpuwUIHoHa - o 100 MunuapioB B Henemro", - ckasai oH B adupe Tenekanana PBK.

"Kak BuamTe, MBI HIEM POBHO MO TpaduKy: y HAC KaK MMporpamMma HaunHaiack ¢ tuiada 100
MWUIMApA0B pyOneil B Hexmento, Tak oHa ceifuac M ocraercad. COOTBETCTBEHHO, Mbl HJAEM
POBHO TI0 TOMY 00BEMY, KOTOPBIA MBI caMu cebe HameTwi n. Hameroch, 9To 10 KOHIA roja
HaM yJacTcsd TaKUMH JK€ TEMIIaMu pa3Melatscs... B mobom ciiydae mnporpamma
3aMMCTBOBaHUM Oy/I€T BBINOTHEHA", - CKa3aJl OH.

"C TekymuM OO0OBEMOM HE BHJIUM HHUKAKUX MpoOJIeM MO MPHUBICYEHHUIO", - MOTYEPKHYI
YUHOBHUK.
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[To ero cmoBaM, Ha TEKyIIMH MOMEHT NpOrpamMMa BBINOJHSAETCS 33 CUET MHCTPYMEHTOB C
(UKCHPOBAHHBIM KYIOHOM, M3 HUX mopsaaka 87% - 3To obmurauuu co cpokoM 10 jet u
Oonpire. "Ha Hamr B3risi, yCTOWYMBBIA CHOPOC HA 3T MHCTPYMEHTBI COXPAHSIETCS, M TOKa
NPEOCHUIOK K TOMY, YTOOBI OH CHHXKAJICS, S HE BIDKY'", - 3aKITF09rI MaMOHOB.

PUA Hoeocmu, 11.08.2025, [lMpupocm cpedcme Ha pyb6rieebix
eksnadax e uroHe cocmasun 1,3% nocne 0,4% e mae - b P®

lMpupocm pybneesbix cpedcme HacesnieHUs Ha eknadax 8 baHkax cmpaHbl 8
uroHe cocmasusn 1,3% nocne ymepeHHbix 0,4% e mae, coobwun baHk Poccuu 8
Mamepuarne "[JeHexXHOo-KpeOumHble yCcrioeusi U MPaHCMUCCUOHHbLIU MeXaHUu3m
O€HEXHO-KpedumHou rnonumuku”,

"IIpupocT pyOneBBIX CpeACTB (U3MYECKUX JHIl B OaHKax B HMIOHEe cocTaBua 1,3% mocne
ymepeHHbIX 0,4% B Mae, 00yCIOBIEHHBIX MEPEHOCOM Ha anpeib COLMAIBHBIX BBIIIAT 3a
Mail", - TOBOPUTCS B IOKyMEHTE.

[To manueM 1Ib, B TO k€ BpeMs ¢ KOpPpEKIMEH Ha CE30HHOCTh B HMIOHE POCT PyOJIEBBIX
CpCACTB HACCIICHUS NIPOJOJIKUIT 3aMCIJISATHCA.

"N xoTs oH B Oouibliel 4acTu OBLI 00ECTIEUeH POCTOM CPEACTB "m0 BOoCcTpeOoBaHUA", MOJIS
CpO‘-IHBIX JCIIO3UTOB B O6IJ.[€M O6’beMe HpO,Z[OJ'DKaeT OCTaBAaTbCA HA BBICOKOM ypOBHe -
6ombie 70%", - yrouHsieTcs B MaTepHuaax.

B cBoro o4epeab, MPUPOCT BAJIFOTHBIX CPCACTB HACCIICHUA 6LIJI CACPIKaHHBIM U OCTAaJICA Ha
MarickoM ypoBHe B 0,5%, roBoputcs B TOKyMEHTE.

PUA Hoeocmu, 11.08.2025, [leHcuoHepoe Hayyam 2paMOMHO
ynpaesisimb HaKoMjeHHbIMU GeHb2aMu 6 rfnasusiboHe "OKOHOMUKa
Mockebi"

Cmornuy4HbIX MEeHCUOHepOo8 Hay4Yam epaMOMmHO yrpaesisimb HaKOMIeHHbIMU
OeHb2aMu 8 rnasusiboHe "OkoHomuka Mockebl”" ¢ 12 no 17 aeeycma, coobwunu
XypHasucmam 8 rpecc-cryxbe cmonuyHoao OJOernapmamMeHma 3KOHOMUYeCcKoU
MOUMUKU U pa3sumus.

"Kyna uHBeCTHpOBaTh 0€3 JHUIIHETO PUCKA, 3a4eM U YEMY YUHUThCA MOCIe 55, Kakue OMMUOKU
MENIAI0T TPUHUMATh MpaBWIbHbIE (UHAHCOBBIE pEIIEHUS U Kak TpaHCcHOpMHUPOBAThH
CIIOPTUBHBIC TT00EBI B On3Hec-ycniexu? OTBETHI HA 3TH U MHOTHE Jpyrue BOMpPOCH ¢ 12 mo
17 aBrycra mosiy4aTr TOCTH NaBUJIbOHA "DKOHOMHKAa MOCKBBI", KOTOPBIM paboTaeT B mapke
"My3eoH" B pamkax ¢opyma-dectuBans "Tepputopus Oymymero. Mocksa 2030". Jlroau
CTapUIero TOKOJEHHs CMOTYT pa3o0paThCsi, Kak TIPaMOTHO YIPABIATH HAKOIUICHHBIMU
JICHbraMH U TOJIy4aTh MACCUBHBIN 10X0/ 0€3 pucKa', - pacckasaju B Ipecc-ciykoe.

Tam orMmerunu, 4yTo Ha AucKyccuu "OOpa3oBaHue S55+" 3KOHOMHCTHI M CIIEIUATUCTHI IO
KapbepHOMY Pa3BUTHIO PACCKaXYT, KaK Ha4yaTh 3apadaThiBaTh C MOMOIIbIO XOOO0M, OCBOHUTH
COBpPEMEHHBIE MPO(PECCHH M OCTABaThCsi AKTHBHBIM SKOHOMHUYECKH MJaXe B CTaplieM
BO3pacTe.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

PUA Hoeocmu, 11.08.2025, lNeHcuoHHbIU ¢hoHO Hopeezauu npodan
Yyacmb ceoux uHeecmuuyuli 8 komnaHuu Uspauns

KpynHelwuti 6 mupe ¢oOHO HauyuoHanbHo20 651a20COCMOSHUS -
['ocyOapcmeeHHbIU  MeHCUOHHbIU ¢oHO Hopeeauu, makxe u3BeCMHbIU KaK
HegpmsiHou, npodasn yacmbe ceoux uHeecmuyul 8 uspausibCKue KomnaHuu, crnedyem
u3 rpecc-penusa hoHoa.

"Ilo wrtoram mepBoro mnoiyroaust (oHJ HUHBECTHUpPOBaN cpeiacTBa B 61 U3pamiIbCKyIO
komnanuio. M3 Hux 11 xoMmaHuil He BXOAMIM B MHIEKC akUMN MUHHUCTepcTBa ((prHAHCOB
Hopseruun - pen.) B mocienHue aHU Mbl MPOJAJIM BCE HAlIM MHBECTHLIMU B M3PAUIIBCKUE
KOMITAaHUH, HE BXOAAILIMEe B MHAEKC akiuid. Celdyac Mbl MOJHOCTHIO M30aBHIUCH OT 3THX
NO3UIMI", - yKa3bIBaeTCs B pEIIU3e.

Taxxe OTMECUYACTCA, 4YTO Heaeneu paHee OBLIO NPUHATO PCHICHUC O PACTOPIKCHUN KOHTPAKTOB
C MHBCCTUIIMOHHBIMU MCHCI’KCpaMU B I/Ispalxme. Donp MMOATBCPANII, UYTO TPU €ro MCHCKECpa
OTHOCATCA K U3PANJIBCKUM KOMIIAHUSM.

"MunucTepcTBO (PUHAHCOB oOpaTmwioch Kk banky HopBerumm ¢ mpocb0oi mepecMOTpeTh
BHIMIOJTHEHHE KM MaHJaTa Ha yhpaBieHHe (GOHIOM, TMEePECMOTPETh HWHBECTHIIMHM B
U3paWIbCKUEC KOMITAHUW W TPEJIOKHTh HOBBIE MEpPHI, KOTOPBIE IICHTPOOAaHK COYTET
HEOOXOJUMBIMUA. MBI MPUCTYNWIA K MEPECMOTPY... MBI oUlIMaIbHO OTBETHM Ha MHUCHMO
MHUHHCTEPCTBA KaK MOKHO CKOpee U J0 ucreueHus: cpoka 20 aBrycra", - Takke TOBOPHUTCS B
COOOILLIEHUH.

lazera Aftenposten panee mmcana, 4to (POHJ WHBECTUPOBAI HE MEHee 3,5 MWLIMOHOB
JOJUTApOB B M3pauiibCKyto Kommnanuio Bet Shemesh Engines, 3anumaroiyrocsi, B TOM 4ucie,
o0CITy)KUBaHUEM JIBUTaTeNIel BoeHHOW aBuaruu. [1o manaeiM m3ganus, o BiageeT 2,09%
Ak KOMITaHUH.

[Moznaee wmunuctp ¢unancoB Hopeermun HWenc CronrteHOepr 3asBWI B KOMMEHTapUU
tenepaarokomnanu NRK, 4To mompocuT 1eHTpanbHblid OaHK M COBET MO 3THKE MPOBEPUTH
WHBECTUIIMH (OH/IA B U3PAMIBCKHUE KOMITAHHUH.

N3zpauns 7 oktsa06ps 2023 roga moxseprest OecnpelieIeHTHON Mo MaciuTaly pakeTHOH atake
u3 cextopa ['aza. Ilocne sToro GoeBukn manmecTHCKOTO IBHXKEHHI XAMAC NMpoHUKIH B
IpUrpaHUYHbIE PAalOHBI, OTKPBIB OTOHBb MO0 BOEHHBIM M I'Pa)XJIaHCKUM, 3axBaTwiu 6oiee 200
3a0’)kHUKOB. [lo JaHHBIM BiacTei, ¢ M3paWIbCKOM CTOPOHBI TOrjaa norudmu okono 1,2
TBICSIYN YEIJIOBEK.

B otBer Apmus o6oponsl M3panns Havana onepanuto "KenesHsle Meun'", BKIIIOYAIOIIYIO B
ce0s yaapsl 10 TPaKAaHCKUM 00BEeKTaM, 1 00BsIBHIIA O TIOJIHOW Onokaje cexkropa ['aza: Obun
OCTaHOBJICHBI IIOCTABKH BOJIBI, AJIEKTPHUECTBA, TOIUIMBA, TIPOTYKTOB U JIEKAPCTB.
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Crypto News, 11.08.2025, BumkouH MoOXxem cmamb JIUOEPOM
pocma 6niazodaps yka3y Tpamna o kpunmoesasiromax e 401(k)

[Mpe3udeHm CLUA nodnucan pacriops>xeHue, Mo38ossnuwee amMmepukaHuam
uHeecmuposamb 8 Kpurnmosgasntomsl U Opyaue allbmepHamueHble akmuebl 4Yepe3
MEHCUOHHble  MflaHbl C  YCMAaHOB/IEHHbIMU  83HOcCamMu. 3mo  peuweHue
criposoyuposasio OUCKyccuo 8 KpurnmouHOycmpuu, pa3deniueé MHeHUs Ha
ONMUMUCMUYHbIE U cOepKaHHbIE.

CornacHo nokyMeHTy, MunucrepctBo Tpyaa CIIIA momkHO mepecMOTpeTh OTpaHUYCHUS Ha
HUCIIOJIB30BAHUC I_II/I(prBI:IX AKTHUBOB, YaCTHOI'0 KaluTaJla U HCABUKHMMOCTH B IICHCHOHHBIX
HAKOIUICHHUSX.

Jlannble MHCTUTYyTa MHBECTUIIMOHHBIX KommaHuid M CoBera ympasisitomnx denepanbHon
pPE3epBHOM CHUCTEMBI MOKa3bIBAIOT, YTO 00BEeM IeHCcHOHHbIX akTuBoB CIIIA B mepBoM
kBaprasie 2025 roga poctur $43,4 tpnH. U3 Hux Oonee $12 TpiH MpUXOIUTCS HA IUIAHBI C
yCTaHOBJICHHBIMH B3HOCaMH, BKitouast $8,7 TpiH B cuerax 401(k).

[loTeHUManpHBII NPUTOK MWIIMAPAOB JOJUIAPOB B KPUITOPBIHOK 3aCTaBWJI HKCIIEPTOB
BBICKA3aTh CBOIO ITO3UILIMIO0 OTHOCUTEIBHO HOBOI'O YKa3a.

[Tencuronnbie akTUBBI 10 THNAM. McTounuk: MHCTUTYT MHBECTULIMOHHBIX KoMnaHuit u CoBer
yrpaBisiiomux deaepaibHON Pe3epBHON CUCTEMBI

CrabuibHBIN CIIPOC MOXKET U3MEHUTH O0JIMK KPUIITOBAIIOTHBIX PHIHKOB

Mbtr XoyraH, riaaBHbI MHBECTUIIMOHHBIN JUpeKTop Bitwise, cuuTaeT, 4TO HOBOBBEACHHUE
CIOCOOHO  TpaHC(OPMHUPOBATH KPUIITOPHIHKKA 33 CYET CHUCTEMAaTHYECKOTO TIPUTOKA
MEHCUOHHBIX cpencTB. [lo ero cimoBaM, 9TO MPUBEIET K POCTY JTOXOJHOCTH W CHIDKCHHIO
BOJIATUJIBHOCTH.

XoyraH TakXe OTMETUJI, YTO KPUIITOBAJIIOTHI YK€ JTOKa3ail CBOIO 3((HEeKTUBHOCTH KaK KJlacc
AKTHBOB M COXPAHSIOT MEPCIEKTUBBI HA CIEAYIONICE IeCATUIICTHE.

Jbxn Xyn Kum, renepansubiii qupextop CoBeTa 1Mo MHHOBAIMSAM B cepe KPHUIITOBAIIOT,
3asBMJI, YTO yKa3 MOJATBEPKIAET JETUTUMHOCTh IIM(PPOBHIX aKTUBOB B (PMHAHCOBOH CHCTEME
CIIIA. OH mnoguepkHyJ, YTO WHBECTOPHI JOJDKHBI HMETh CBOOOXY BbIOOpa IIpU
(OopMHPOBAHNY IEHCUOHHBIX MOPTQeEeH.

Kum noGaBwi, 4YTO aIMUHUCTpauusi JE€MOHCTPUPYET NPUBEPKEHHOCTh IOJIUTHUKE,
HanpasyieHHOW Ha npeBpanieHue CIIIA B MupoBO LEHTp KPUNITOUHIY CTPUH.

AOmyn Padait lapwur, COYUYpEIUTEINh OJIOKYCHH-TIIIATPOPMBI Z1GChain,
CHCIUATM3UPYIOMICHCS Ha PEryJSTOPHBIX PENICHUSAX, OTMETHI, YTO YKa3 CII0COOCTBYET
pa3BUTHIO HHPPACTPYKTYPHI ISl TOKCHU3UPOBAHHBIX HHBECTUITUH.

ITo ero cimoBam, 3T0 1Iar K 60JIbILIEH MPO3PaUHOCTH PEryIupoBaHus, yeMy crnocooctsyeT SEC
0]l PYKOBOACTBOM Tpexacenareist ATkuHca. ['agut yBepeH, 4To (hOpMHUpYyeTCsS eIauHas
npaBoBas 0aza.

Bansaue YKa3a 3aBUCHUT OT €ro UCIIOJTHCHUSA

Maiikn XaiHpux, coyupenutenb W TeHepadbHbll gupekrop 0G Labs, Ha3anm yka3
NEPETOMHBIM MOMEHTOM JJI UHTErpalluy KPUNTOBAIIOT B TPAAULIMOHHBIE (prHAHCHI. OIHAKO
OH IIPENYIPEINII, YTO PE3YJIbTAT 3aBUCUT OT JI€TaJled pealln3alui.
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[Ipu rpamMOTHOM MOJX0/€ NEHCHOHHBbIE (DOHIBI MOTYT HAaNpPaBUTh TPWUIMOHBI J0JIJIAPOB B
OUTKOUH U JIpyTUE peryjupyemMble akTUBbl. B MpOTHBHOM cilydyae BO3MOKHBI ITOJIUTUYECKUE
U (PMHAHCOBBIE PUCKH.

XalHpUX aKIIEHTHUPOBAJ BHUMAHHME HAa BAXXHOCTU KPUTEPHUEB OTOOpA TOKEHOB, CTaHAAPTOB
XpPaHEHHMS U JIUMUTOB UHBECTUPOBAHUS.

Jxomrya Kprorep, pykoBoaurens otaena pazsutus Accounanuu dEURO, npeanonoxui, 4to
OCHOBHBIM OeHepHIUapoM B KpPaTKOCPOYHOH MepCleKTUBE cTaHeT OWTKOMH. braromaps
MHCTUTYIMOHAIBHOHN monaepkke BTC ¢ Haubosbiiel BEpOSITHOCTBIO BOMIIET B TICHCHOHHBIC
IPOIYKTBHI.

ITo ero cmoBam, Takwe ympapistomue kKommanmu, kak BlackRock, Fidelity m Franklin
Templeton, y»e roTOBSIT COOTBETCTBYOIIUE MPEITIOKCHHUS.

Kprorep no6asui, 4To anbTKOMHBI U Majble KPUITOIPOEKTHI CMOTYT MOJIYYUTh BBITOAY JHILb
B CpPEIHECPOYHOMU MEPCIEKTUBE, TaK KaK UM HEOOXOAUMO CO3JaTh YCTOWUYMBBIC CTPYKTYpPBI U
3aBOEBAThH JJOBEpUE UHCTUTYTOB.

Aptyp bpeiitman, coyupenutens Tezos (XTZ), cornacuics, 4ro neHCMOHHbIN peiHOK CIIIA
MOKET YCKOPHUTB JIETAINU3ALNI0 KPUIITOBAIIOT, HO MPEJOCTEPET OT PUCKOB.

OH moazepxall paclIUpeHHe WHBECTUIIMOHHBIX OMIIMHA, OJHAKO YyKa3al Ha OMAaCHOCTh
HEBEPHOI'0 paclpeieNieHHs CPEACTB CO CTOPOHBI BKJIATUMKOB.

bpeiitman oTMETHII, YTO HEIMKBUIHOCTh YACTHBIX aKTUBOB YaCTO KOMIIEHCUPYETCSI BBICOKOM
JIOXOJTHOCTBIO, YTO TEOPETHYECKH COOTBETCTBYET JOJTOCPOYHOM MPUPOAE MNEHCHOHHBIX
HaKOILJIEHUH.

Ha IMPAKTUKEC KE BBICOKMC KOMHUCCHUHU, CIOKHOCTHU HCHOO6pa3OBaHI/I$I U MaHulyJdanuu co
CTOPOHBI YIIPABJIAOIIHUX MOT'YT HUBCJIIMPOBATH IIPCUMYIICCTBA.

[Mutep Iudd cunraer, 4TO 3TOT MIAT MOXKET YCYTYOUTH CYIIECTBYIOIINE TIPOOIEMBI

He Bce axcnepThl moaaep aiu MHULIUATUBY. MI3BECTHBIN KPUTHK KPUTITOBATIOT U CTOPOHHUK
3oiota Ilurep [ludd 3asgBun, UYTO yKa3 JWIIp YCWIHT MPOOJIEMY HEIOCTATOUYHBIX
MeHCUOHHBIX HakorieHut B CIITA.

«BONBPIIMHCTBO aMEPUKAHIIEB HAKOIWIM TOpa3fo MEHbILE, YeM TpeOOBaIOCh JUIsl BHIXOAA Ha
neHcuto, - Hanucan Hludgd B X. - ITo3Bomsiss aMmepukaHLiaM pUCKOBaTb CBOMMHM CKPOMHBIMHU
neHCHOHHbIMH HakoruieHns MU 401(k) B OuTKOMHAX M JPyrUX KPHUIITOBAIIOTAaX, TpaMIl JIUIIb
yCcyryoun 3Ty mpoonemy!»

https://cryptonews.net/ru/news/bitcoin/31411666/
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Mockoeckuu Komcomoneuy, 11.08.2025, PyMbIHCKUU npeMbep
3aeepusi, Ymo ernrlacmu He 6ydym KoHguckoebieamb cbepexeHust
epaxx0aH

B PymbiHuu o06cyxOaemcsi 3aKOHOMPOEeKM O 4YacmHbIX [MeHCUOHHbIX
HaKorisieHUsIX, Komopbilt He rpedrnonazaem usbsmusi cpedcme 2gpaxdaH, a /ullb
ycmaHaenueaem ropsi00K UX 8blrsiam, aHallo2u4yHo rpakmuke 60onbuwuHcmea
egporietickux cmpaH. Ob amoM 8 80CKpeceHbe 3asigusl rnpembep-muHucmp Unue
bonoxaH 6 uHmepsbo menekaHany Antena 3 CNN.

[To ero cnoBaMm, 0OCy’KIeHHE JOKYMEHTa MPOJOJLKUTCS Ha MPOTSHKEHUHM TEKyLIeH Heelnu.
«Hageroch, 4TO TmOCHe 3aBEepUICHUSI JTUCKYCCUW CTAHET IMIOHSATHO: MPaBUTEILCTBO HE
coOupaercs KOH(UCKOBBIBAThH WJIM UCTIOIb30BaTh YbU-THOO0 IEHBI'H», — MOJUYEPKHYII OH.

[IpoekT 3aKoHa, MOATOTOBICHHBIH AJIMUHUCTpaMel (UHAHCOBOTO MOHUTOPUHra PymMbIHUM,
IpeayCcMaTpUBAaeT, YTO MPH BBIXOJE HAa MEHCUIO BKJIAJUYUKH YACTHBIX NEHCHOHHBIX (POHIOB
CMOTYT Cpa3y IMOJIy4YUTh HE BCIO CyMMY HaKOIUIEHHH, Kak ceifuac, a muiib 25%. OcTanbHas
4acTb CPEACTB OyAET BBIIUIAYMBATHCSA MOCTENIEHHO B TEUEHHE JECATHU JIET ¢ YUYETOM cpenHei
IPOAOKUTEIBHOCTH )KU3HU B CTPAHE.

JlaHHBIN 3aKOHOMPOEKT BBI3BAI O0ECIIOKOEHHOCTh M MPOTECThl CPEIU PYMBIH, KOTOpBIE
JIENTal0T HAaKOIUICHHWS B YaCTHBIX (POHIAX B JOMOJIHEHHWE K TOCyAapcTBeHHOW meHcuu. OHu
BBIPXKAIOT HEIOBOJIbCTBO OIPAaHUYCHHEM JOCTyMa K COOCTBEHHBIM JIEHbIaM U MOJI03PEBAIOT
BJIACTU B HAMEPEHUU UCIIONIB30BATh 3TU CPEICTBA B APYTHUX LEIAX.

[To cnoBam bonosxaHa, npuHATHE 3aKOHA HEOOXOIUMO ISl MPEJOTBPAIICHUS PE3KUX U3BATUI
cpenctB nocine 2030 ronga, Korzaa, COrjJacHO MPOTHO3aM, 3HAYUTENIBHO YBEIMUYUTCS YHUCIIO
MEHCUOHEPOB. JTO MO3BOJIUT COXPAHUTh YCTOWYMBOCTh CHUCTEMbI YAaCTHBIX NeHcuil. Kpome
TOTO, TPEMbEP OTMETHJ, YTO 3aKOH SBIIAETCS OAHUM M3 TpeOOBaHMU /S BCTYIUICHHS
PyMbranm B Opranu3aiiyiio 5JKOHOMUYECKOTo coTpyaandectBa u pazsutus (OOCP).

https://www.mk.ru/politics/2025/08/1 1 /rumynskiy-premer-zaveril-chto-vlasti-ne-budut-
konfiskovyvat-sberezheniya-grazhdan.html
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