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TeMbl oHA

Petimuneosoe _acenmcmso «Oxcnepm PA»  nosvicuno petimune  (UHAHCOBOMU
nHaoexcnocmu AO «HIID «Coyuym» 0o ypoeus ruAA+, npoenos no peumuney -
cmabunvhblil. Panee y ¢ponoa oeticmeosan petimune Ha yposve ruAdA co cmabunvHvim
npoerozom. Ilogvluienue ypoeHs pelimuHea C613aHO ¢ POCMOM HAKONIEHHOLU
00XOOHOCMU ~OM  UHBECNUPOBAHUSL NEHCUOHHbIX HAKONAEHUU U  pa3MeujeHus
NEeHCUOHHBIX Pe3epP8os

HII® Desontoyus onybauxosan Oyxeanmepckyio ((hunancogyo) omuemHocms no
umoeam 1 nonyeoous 2025 2ooa. Obvem axmugos Gonoa 3a 6mopou Keapmal
yeenuuuncs Ha 23 mapo u Ha Kowey uiona 2025 cooa oocmue 455 mapo pyoaetl.
Hunamuka nokasvieaem, ymo (oHO 8 meueHue ONUMENbHO20 BPeMeHU NIAHOMEPHO
Hapawueaem aKxmuebvl, Y0epiicusdas eedywjue NO3uyuu 8 ceoeli cgepe, coodbuaem
TACC

C 1 aseycma 2025 200a pazmep HAKONUMENbHOU NEHCUU U CPOUHOU NEHCUOHHOU
sviniamol kauenmog HIID «Tenexom-Coro3» evipoc 6 cpeonem na 12,8%, nuwem
«Baw Ilencuonnoiii bpoxepy

C I aseycma 2025 200a pasmep HAKONUMENbHOU NEHCUU U CPOYHOU NEHCUOHHOU
sviniamul knuenmog HII® « BY/[VII[EE» svipoc 6 cpeonem na 13%. Ilencuu 6 nogom,
Yy8enuyeHHoM pasmepe OyOym evinjiaueHvl 6,5 movic. NeHCUOHEPAM, CpeOu KOMOPbLIX
oxono 4,5 mulc. uenosex NOAYUAIOM HAKONUMENbHYI0 NEHCUI0 U NOpsAoKa 2 mulc.
Ye1068eK — CPOUHYI0 NeHCUOHHYIO 8blnaamy, nepedaem «Baw Ilencuonnwiii bpokepy

C I aseycma 2025 200a pasmep HAKONUMENbHOU NEHCUU U CPOUYHOU NEHCUOHHOU
sviniamoul kauenmog HII® « OIIDy evipoc 6 cpednem na 13,7%, undopmupyem «Baw
Ilencuonnniii bpokepy

Ilpoepamma Ooneocpounsix coepescenuti (I1[C), oonesoe cmpaxosanue Hcu3HU
(ACXK) u unousuoyanvuwiii uneecmuyuonvii cuem (MHUC) nmaxooamcs 8 yewmpe
BHUMAHUA PUHAHCOBO2O PBIHKA, NOCKONIbKY UMEHHO Yepe3 HUX (opmupyemcs Ho8dsl
ungpacmpykmypa  00120cpoyHvix  coepedxcenuti  poccuan. IIJJC  cmanosumcs
KAI0UeBbIM HANPABTIeHUEM, YUCTIO ee Y4ACMHUKO8 Yce npesvicuno namv man. C 2025
2. cmapmosanu npodadxcu JIC)K — npodoykma, npuzeaHmo2o  3aMeHumb
ungecmuyuornnoe cmpaxosanue cuznu (MCIK). B __unmepsvio «Bedomocmu.
Kanumany unen npaeénenuss BTB /Imumpuii  Bpetimenbuxep pacckazan o
NEPCReKmu8ax 00J20CPOYHbIX NPOOYKMO8 U O MOM, KAK HOBbIWAMb  UX
80CMpPedOBAHHOCMb ) HACENeHUs

Poccusine cnabo momusuposamvl cogepuiams axmueHvle Oeucmeus co CEOUMU
NEeHCUOHHbIMU HAKONJEHUAMU UTU NEPesoOUmsb UX 6 HPOSPAMMY OO0JI20CPOYHBIX
coepeacenuti (II/[C) uz-3a moeo, umo 77% epaxcoan cmpawusl He pazouparomcs 8
Gopmuposanuu 3mux HakonieHuil u He unmepecyiomcs smum. Ob6 smom coobwuu
"Bedomocmu" €O CCOLIKOU HA COBMECHMHOe UCCIe008aHUe He20CyOapCmMEeHHO20
nencuonunozo ¢gonoa (HIID) "Ilocmotinoe 6yoywee" u @uuancosozo yHusepcumema,
cooowaem TACC
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s pocma nHakonumenbHOU NeHCUU He0OX0OUMbl AKMUBHbIE OeliCMBUsL 2PaANCOAHUNA,
KOMopble — NO360JAM  NOAYYAMb  NPubbLib  OM  G3HOCO8,  UHGECMUYULL U
eocyoapcmeennol noododepoicku. llaccusnoe oorcudanue ne nozeoaum 3sapabomamv,
00vscHun 8 becede c Life.ru denymam I'ocoymul Anexceti I ogvipun

LlnTaTbl gHA

JImumputi Bpetimenouxep, unen npasenenus BTB: «Cetuac yoce MHO20e cOenaHo.
Ipeosicoe 6cezo nosgunace npocpamma 00120CpounbIX cbepedcenuu. A abconomuo
V8€EpEeH, Umo 2mo 0YeHb XOPOULULL UHCIPYMeHm, makux euje He Ovlio. On couemaem 8
cebe U BO3MOINCHOCMb KOHBEPMUPOBAMb 3AMOPOICEHHYIO UACMb NEHCUOHHBIX
HAKonjaeHutll, u noay4ums copunancuposarue om 2ocyoapcmea. Tema I1J[C axmusno
0bcydcoaemcs YYaCMHUKAMU DPbIHKA, KAK U OpY2ux HOBbIX UHCMPYMEHMO8 —
UHOUBUOYANILHO20 — UHBECTMUYUOHHO20 — Ccuema mpemve2o muna u 0078020
cmpaxosanus dcuzhu. Peeynamop, npogheccuonanvhvie yuacmuuku, 20cyoapcmeo,
camu UHBECMOpbl — B8Ce 3AUHMEPECO8aAHbl 8 MOM, YMoObl cO30amb UHCHPYMEHM
00J120CPOUHO20 UHBECMUPOBAHUS, KOMOPbIL Obl NO360JIAN YeN08eKy UYECmE08amb
ce0s 3aWUUEeHHbIM, 20CYOapCmey — NoaYYams OlUHHble 0eHbeU OJisl PUHAHCUPOBAHUS
KPYRHBIX UHGPACMPYKMYPHBIX NPOEKMO8, a NPpOQYUaACmMHUKAM — UMEMb U PA36UEAMb
KayecmeeHHblli NPOOYKM »

JImumpuii Bpetimenouxep, unen npasnenus BTB: « Ckasicume, xaxoi npooykm cetiuac
obecneyum 100% 20006vix? [adice ecau y mebds 00xo0 6orvue 80 000 py6., moi
sraaovisaeutb 3/4 u noayuaeuv me dice camvie 36 000 pyb. om cocyoapcmea — 5mo
25% 20008vix. A menepv Kk 3momy 006agvme UHEECMUYUOHHBIL O0X00 OM YNPABGLeHUs.
O0eHbeamMu, KOmopoe MONCem CMpOUmspCs HA mex e OOIUSAYUOHHBIX OHOAX,
00X00HOCMb KOMOPbIX ceuuac evicoka. B umoee vl cnoxotino nonyuume no IJ[C 6
mpu-uemuipe paza 6016uy0 00X00HOCHb, YeM NPOCMO NO BAWUUM UHBECHUYUSIM.
Ilosmomy, Ha motl 6327150, MO He MOILKO XOPOWLULL UHCIPYMeHm 01 3auumsl om
uHGIAYUU, HO U OJIsL NPUYMHONCEHUSL CPEOCTNE)

Cmapwuii suye-npezudenm, pykogooumenv 010Ka « Ynpasnenue 61a20coCmosHuem
Coepbanka Pycnan Becmepoeckuii 3aa6un, umo HauucieHue 20Cy0apcmeeHH020
cogpunancuposanus no ogopmaennvim 6 2024 200y odocosopam I1JJC asnsemcs
BAJICHOU 6eXOll 6 pearu3ayui npocpamMmvl U HA2IAOHO OeMOHCmpupyem ee
pabomocnocobHocms u yHukaroHocms. OH ommemu, 4mo Y4acmuuxu, ogopmusuiue
002060pbvi co CoepHIID, yorce nonyuunu 17,8% 20006bix unseCmuyuoHHO20 00X004, a
menepb cmMo2ym OONOJHUMENbHO NOAYYUms 00 36 muicsiu pyonell 20cyo0apCcmeeHHOl
n000epPIHCKU

Anexceti 3ybey, oupexmop Hncmumyma coyuanbHO-IKOHOMUYECKUX UCCIEO08AHULL:
«Tak kax npasumenbcmeo He Xouem 3aUUWAMb MU OeHb2U OM UH@IAYUU, MO,
COOMBEMCMBEHHO, 00U, KOMOpble NPOSHO3UpYIom 6nodxcenus Ha 10-15 nem,
0271510bI8AIOMCA HA3A0 U BUOAM pe3Kue NOObEMbL UHDIAYUU, KOMOPble 2080PAM, YMO
maxoe 803MONCHO 6 Oyoywem. A paz 603modcHa nomeps OeHee U3-3a UHDIAYUU,
NOHAMHO, Ymo 00U npeonoumym 6onee Kopomxue Hakonnenus. To ecmov 01 moeo,
umobsl 00U nonecau Oenveu 6 IIJJC, Haodo nubo npeonodxcumv 3auwumy om
un@nayuy, b0 CHUUML UHDAAYUIO 00 MAKUX Npedenos, Komopwvle O Jiodel He
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CMpawHsl, U UHEECMUYUOHHBIL 00X00 noKpwviean Ovl smy ungaayuro. Cetivac mol He
BUOUM HU MO20, HU Opy2020. M 3mo cunbHO cHudicaem NpueiekamenbHOCmb Mol
npozpammboly

Ioumu 80% poccusan ne KOHMPOAUPYIOM NEHCUOHHBIE HAKONJEHUS U He NPOAGIAIOM
uHmepeca K yyacmuio 6 npozpamme 00120cpounvix coepexcenuu (I1/]C), noxazano
uccneoosanue HIID «/Jocmotinoe 6yoyweey u @Duuancosoeo yHugepcumema npu
npasumenvcmee PO «Ecau cumyayus ne usmenumcs, Poccus modcem cmoaknymucs ¢
mem, umMo OONLUUHCMBO 2PANCOAH NOOOUOYM K NEHCUOHHOMY 803pacmy 0e3
OWYMUMbBIX JIUYHBIX HAKONJEHUU. Mo YCUIUM HASPY3KY HA 20CYOapCMEEHHYIO
cucmemy u co30acm 00J20CPOUHbIE COYUANbHO-IKOHOMUYECKUE PUCKUY, — Ccuumaem
ananumux Freedom Finance Global Braoumup Yepros

Huxonaii Kynvbaxa, sxonomucm: « Camas enasuas npoonema smot npoepammsl (I11/[C
— peo.) 6 Poccuu 3axnouaemcs 6 mom, umo 20cyoapcmeo moabKo HA NPOMAACEHUU
NOCNIEOHUX HECKONbKUX Jlem HEeCKOIbKO pa3 3anycKaio NOOOOHYIO Npocpammy, d
HOMOM Kaxcoblil pa3s 3amopaxcusano ee. M1 nosmomy noou Kame2opuuecku He gepsim
yoice 8 mo, Umo om 20Cy0apcmea 30ech 0yoem Kaxkou-mo moak»
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OIJIABJIEHUE

TEMBI [THS ceveeiiecesssssssssnssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssss 2
TIMTATBI TH ceeeeeiecensssssssssssssssscccsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsas
HOBOCTH MNEHCHOHHOM OTPACJIH .......oereeeeererererenesesenasesessssnasess 16

HoBocTH 0TPACITH HITD ........ouuueiiinriiinnniinsnnrcnssnnicsssnsicssssncssssnssssssessssscssnss 10

Oxcnept PA, 08.08.2025, «Okcnept PA» nossicun kpequTHbIN pedTuHr AO «HIID
«CoUIYM» JTO YPOBHS TUA AT ..ottt ettt e e et e e e st e e e s etaee e ssnnaeeeeensaaeeennneees 16
PelituaroBoe areHTcTBO «OKcmepT PA» MOBBICHIIO peWTHHT (PUHAHCOBOWMA
HagexxHocTH AO «HII® «Conuym» 1o ypoBHsA ruAA+, NIporHo3 no peuTuHry -
craOwnbHbid. Panee y <¢oHma melcTBOBal pPEWTHHT Ha YpoBHE TUAA co

CTaOMJIBHBIM ITPOTHO30M.

TACC, 08.08.2025, O6wem aktuBoB HIID DBomtonus 3a nepoe momyroaue 2025 roga
COCTABUIT 455 MIIPI PYOITICH. ... veeeeiieeeieeeiieeeieeeeiteeeiteeetaeesteeessseeensseeensseeensseeensseesnssessnseeennses 19
HII® DBomtorust omyOnukoBan OyXraiaTepckyio ((pUHAHCOBYIO) OTYETHOCTH IO
urtoram | momyroams 2025 roma. OO0beM akTUBOB (pOoHNIA 3a BTOPOW KBapTal
yBenuuwiIcs Ha 23 Mapa ¥ Ha kKoHer uioHs 2025 roma goctur 455 mapn pyoneit.
JluHamuKa mokasbIBaeT, 4To (OHJI B TEUEHHUE JJTUTEIBHOIO BPEMEHH TUIaHOMEPHO

HapAaIUBACT AKTUBBI, yICPKUBAs BEIyIIHE MO3UIUHN B CBOCH cdepe.

Bam ITencuonnsiit Bpokep, 08.08.2025, HII® «Tenexom-Coro3» NpouHAEKCUPOBAI pa3Mep
HAKOIUTEIBHBIX TIEHCUM M CPOUHBIX BBITIIAT ...cc.uvteeeuereeantreeeneeeenireeesteessreesneeesseeesseeesneesnnnes 20
C 1 aBrycra 2025 roga pa3mep HaKOMHUTEIbHOW TEHCUU U CPOYHOU MEHCHOHHON
BbITIaThl KIIMeHTOB HIID «Tenexom-Coro3» Beipoc B cpenHeM Ha 12,8%.

Bam ITencuonnsiit bpokep, 08.08.2025, HII® «bY IYUIEE» npounaekcuposan
HAKOMUTEIBHYIO TIEHCHIO 6,5 TBIC. KITHECHTAM ...cceeuvvreeeerrreeeannreeeesnnseeeeesssneesssssseeessnssesssnsssees 21
C 1 aBrycra 2025 roga pa3mep HaKOMHUTEIbHOW TIEHCUU U CPOYHOU MEHCHOHHOU
BbiuiaTel kaueHToB HIID «bYIAVIIEE» Beipoc B cpennem Ha 13%. Ilencun B
HOBOM, YBEJIMYEHHOM pa3mepe OyIyT BbIIUIaYeHbI 6,5 THIC. IEHCHOHEpPAM, Cpeau
KOTOPBIX OKOJIO 4,5 ThIC. YEJIOBEK MOIY4Yar0T HAKOIUTEIbHYIO IIEHCUIO U NOPsIKa

2 ThIC. YEJIOBEK — CPOYHYIO IEHCUOHHYIO BBIILIATY.

Bam ITencuonnsiit Bpokep, 08.08.2025, HII® «OI1d» npouHaekcupoBai pa3mep
HAKOMHUTENbHBIX TICHCHH U CPOUHBIX BBITITIAT -..cueveeuteeeureeneeeaueeeseesuseeseesssesseesnseeseessseenseesseens 22
C 1 aBrycra 2025 roga pa3Mep HaKONMUTEIbHOW MEHCUU U CPOYHON MEHCUOHHOU

BbIuIaThl KineHToB HIID «OIId» Bripoc B cpenneM Ha 13,7%.
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IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM «ouuvererrrnrrecssasresssssressnsassssssssssnssnsssns 22

Hywma TB, 08.08.2025, HuiioB mpoKOMMEHTHUPOBAN UCCIE0BAHUE, KOTOPOE YCTAHOBUIIO, YTO
poccusiHe He pa300paTUCh CO CBOMMHU IMEHCUOHHBIMU HAKOTICHUAMH .....eevveenveenireaieeneeeannees 22
CoBmectHoe wuccnenoBanue HII®D «JlocroitHoe Oynymee» u DOUHAHCOBOIO
VHUBEPCHUTETA IOKA3hIBAT0, YTO OOJBIIMHCTBO POCCHUSH HE MOHUMAIOT, Kak
YOPaBIsATH CBOMMU MIEHCHOHHBIMU HakoruieHusMu. Kak coobmarot «Benomoctn»

CO CCBUIKOW Ha pe3yJIbTaThl UCCIICJOBAHMUS, TTOIABIISIONIEE OONBIIMHCTBO POCCHSH

- 77 % - He uHTEepecyTCsa BonpocaMu (OPMUPOBAHUS IEHCHOHHBIX HAKOTJICHUH.

I'oBoput Mocksa, 10.08.2025? Anekceii 3y0err 00bSICHIII HE3aUHTEPECOBAHHOCTh POCCHUSH B
nepeBOAE BIOKEHUM B IIJIC ... .coooiiiiiiiiiii e 23
W3-3a crpaxa mnoTepsaTh cOEpekeHuss TpaxkaaHe NPEIINOYUTAIOT «KOPOTKHE
HaKOIUICHUs». YUTOOBI TPOEKT CTaj NpUBJIEKaTelIbHEE, HEOOXOIUMO CHU3UTh
UHQISAIUI0 WM OPeUIOKUTh 3almuTy OoT He€. TakuM MHeHueM B 3dupe
paauoctanuuu "T'oBoput MockBa" noaenuics aupekrop MHCTUTyTa conuanbHO-
HSKOHOMUYECKUX UCCIIeIOBAHUM.

Poccwuiickas razera, 10.08.2025, Poccussnam Hanmomuuinn, dem I1JIC otnugaercs ot
OAHKOBCKOTO BEITAA. ... vveeeeurreeeeaurreeeeausseeeaasseeeeaasssssssssssseeasssesesassssssssnsssssesssssesesassssssssnssens 24
MHorue poccusiHe CTpEeMATCS HaKONMUTh JEHbIM Ha Clydyaidl MOTEPHU OCHOBHOIO
JI0XO071a, BO3HUKHOBEHUS HEMPEABUICHHBIX pacxXoJoB W Tak janee, |
3alyMBIBAIOTCSI 00 HMHCTPYMEHTaX COEpeXEeHHs U TPUYMHOXXECHUS CPEICTB.
OOBIYHO AJIA ATUX IIEJIEH UCTIOIB3YIOT 0AHKOBCKHE BKJIANbI, HO ¢ 1 stHBaps 2024

roga B Poccum 3apabortana u mporpamma noirocpoutsix cOepexenuit (IT1C).
Pacckaxem, B 4eMm pasHHUIA MEXKTY STUMU HHCTPYMEHTAMH.

Benomoctu.Kamuran, 08.08.2025, Imutpuii bpelitenouxep: «HBeCTOpY BasXKHO
KOMIIJIEKCHO PACCMATPUBATD PAZHBIE MHCTPYMEHTBD)......cvieireieiieeeiteeeireeeireesnreesreeesneeenanee 25
Unen mpasnenuss BTB o ToM, kakyro pojib urpaer (UHAHCOBBIH PBIHOK B
(GbOopMHUPOBAHUHU AOITOCPOYHON KYJIbTYpbl HUHBECTULIUH.

TACC, 08.08.2025, "Benomoctu": noutu 80% poccusH He pa30UparoTCcsi B IEHCHOHHBIX
HAKOTITICHUSIX «..vveeuutteeutteeustesuseesauseesuseesaseeesaseeesasseesaseeesasaeesaseeeasseeansseeanseeesasbeesasbeesabaeenaseeennnes 28
Poccusine cnabo MOTHBHpPOBaHBI COBEpIIaTh AKTHBHbIE JEUCTBUS CO CBOMMH
NICHCHOHHBIMH HAKOTUICHUSIMU WIIM TIEPEBOJUTH UX B MPOTPAMMY JTOJITOCPOYHBIX
coepexxennit (IIJJC) usz-3a toro, uro 77% rpaxaaH cTpaHbl He pa3OuparoTcs B
(GhOpMUPOBAHUY STUX HAKOIUICHUH U HE MHTEpeCyroTCs 3TuM. OO 3TOM cooOITIIN
"BenomocTu" €O CChUIKOM Ha COBMECTHOE HMCCIEIOBAHHE HETrOCYyAapCTBEHHOTO
neHcuonHoro Qouma (HII®) "JloctoitHoe Oynymee" u  DUHAHCOBOTO
YHUBEPCUTETA.

Okcnept, 08.08.2025, 77% poccusiH He pa30uparOTCs B IEHCUOHHBIX HAKOIIJICHUSX ............. 29
BonpmmacTBO poccusiH  (77%) He paszOupaioTrcss B (OPMHPOBAHUU CBOMX
MEHCUOHHBIX HAKOIUICHUI U HE MPOSABIISIOT UHTEpEca K 3TOM TeMe. Takue naHHbIe
MIOJIy4YEHbl B COBMECTHOM HCCIEIOBAaHUU HETOCYAApPCTBEHHOIO INEHCUOHHOIO
¢onna (HIID) «/locroitnoe Oyaymee» u (DUHAHCOBOTO YHHUBEPCUTETA IPH
[IpaButensctBe Poccuu, kotopoe netom 2025 rona oxatuio 2000 denoBek mo
BCEH CTpaHe.
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NuBectunnu, 10.08.2025, Brian u ITJIC: B 4yem oTiIMYKE W 4TO JTydllle MOJONUAET It

COCPEIKCHIII .....c.vveneieentieeeteeteeeuteeteeeeteeseesateesseesaseenseessseesseessseenseessseanseesssesnseesnseenseessseenseennseans 30

Ha mepseiii B3rmsin IIJIC u Bkiag moxosku: o0a TMO3BOJISIIOT COXPAHUTH H
MPUYMHOXKUTH CpeAcTBa. Ho mpu BHUMATETbHOM PACCMOTPEHUN PA3IUYUS €CTh.
PazOupaemcsi B HHX BMECT€ C HCIOJHUTENbHBIM JupekTopoMm «CoepHIID»
Annoii [Tanemnaoi.

Beuepnsis Mocksa, 08.08.2025, Ilporpamma 101roCpoUHbIX COEPEKEHHI: YTO ITO TAKOE U

Kak

DAOOTACT ... euveeuteenteeeiteeteesueeeteesuteeteesuteenseeaateeaseesateeaseaesseeaseesnseenseeasseenseesnseenseesnseenseesnsaans 32
UccnenoBanme mokazamo, uyto Oosnee 70 mporeHTOB TpaxaaH Poccum He
NOHMMAIOT, Kak (OpMUpOBaTh CBOM TICHCHOHHBIE HAKOIUIGHWS W  HE
MHTEPECYIOTCSl 3TUM. XOTs O mporpamme noiarocpounsix cOepexenuit (I11C)
ciblmany 69 npoueHToB ONPOIIEHHBIX, OOJbIIas UX YacTh 3asBUJIA, YTO Ta TEMa

uM HeuHtepecHa. Yro Takoe IIJIC m kak B Hel ydacTBOBaTh, pa3zdupasiach
«BeuepHsist MockBay.

minfin.gov.ru, 10.08.2025, TIporpamma nosnrocpounsix coepeskeHuid (ITJIC) ......coeeveenenne. 33

C 1 smBaps 2024 r. B Poccum 3apaboTama mnporpamMma JOJITOCPOYHBIX
coepexxennil. C e€ momMoIbio Bbl MOXKETE HAKOIIUTh CPEACTBA U BOCIOIb30BATHCS
UMM B OyAylleM —HampuMep, Ha MPHOOpETeHNE HEIBM)KMMOCTH, 00Opa3oBaHue
JIeTel, a TakKe JOMOJHUTEIBHOIO JIOXOJ K MEHCHM WIU B OCOOBIX YKU3HEHHBIX

CUTyalusiIx.

Banku.py, 08.08.2025, BONBIIMHCTBO POCCUSH PUCKYIOT OCTaThCs 0€3 HAKOITUICHUI K MIEHCUU

Poccus moxer CTOJIKHYTBCA C TEM, 4YTO OOJILIIIMHCTBO TpaxxaaH HOI[OfII[yT K
NEHCUOHHOMY BO3pacCTy 0e3 OIYTUMBIX JIMYHBIX HaKOHHeHHﬁ, pacckasall

anaymtuk Freedom Finance Global Bragumup UepHos.

Ounance Mail, 09.08.2025, Kakoe copuHaHCHPOBaHHE OT TOCYAAPCTBA TOTYIHITH
y4aCTHUKH IPOTPAMMBI LIJIC ..ot 38

Cran um3BeCTEH pa3Mep WHBECTUIMOHHOTO JIOXOAa OT YYacTHS B IpOrpamMme
noarocpouHsix coepexennii yepe3 HII® CoOepOaHka U cymMMa rocynapcTBEHHOTO

Irre.

codrHaHCUPOBaHUS B3HOCOB 3a 2024 ro.
ru, 09.08.2025, Kak coXxpaHUTh U TPUYMHOXKHUTh KAIUTAJI: IPUBJIEKATEIbHBIE

AHBECTUIIIU BMECTO BEIIAOB ..eeevvvuuunneeeeeeetrruneeeeseeeeesssumaeesesesesssmmnnessssssssssmmnnsesssesesssmmnnnnnnes 39

CHmwxenue kimouyeBoi craBku banka Poccuu okasano 3HauMTeNbHOE BIUSHHUE Ha
JIOXOJITHOCTh BKJIQ/IOB, KOTOpas C Hayaja roja ymnajia B cpeiHeM Ha 5-6%.
OKcnepThl, MNPOKOHCYIbTHpOBaBIIMECS ¢ aifiru, aHaIM3MPYIOT —TEKYIIYIO
CUTYallMI0O M 3a/1aloTCs BOMPOCOM, CTOMT JIM HPOJOKATh XPAaHUTh JEHBIU Ha
JIeNOo3UTax WIM YyXKe TMPHUIUIO BpeMs PpPacCMOTPETh JpyrHe BapHaHThI
MHBECTUPOBaHUs. B yClOBUSX CHM)KEHMS HOXOJHOCTU BKJIA/J0B, BAKHO MOHSTH,
KaKMe aJIbTepPHAaTHBBI MOT'YT OBbITh 00Jiee BBITOJHBIMHU JJIs1 UHBECTOPOB. OO0 3TOM
TUIIET
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Lipetsknews, 09.08.2025, [lencuonnas karactpoda: 80% poccusiH pUCKYIOT OKa3aThCsl B
HUILIETE HA IEHCUU — HEYTEIINTENBHBIN MPOTHO3 AHATUTHKOB .....vveereeerenreenreeneenineenieennenns 41
[TpencraBbre: mocne AecATUIETHIl pabOThl Bbl BBIXOAMTE HA IEHCHIO, OXHJAs
ecimn He 0e30emHOM, TO XOTs OBl craOmwipHOM Xm3HM. Ho BMecTOo dTOro
oOHapy’KHBaeTe, 4TO BalIMX cOepeXeHUH e/[Ba XBaTaeT Ha OIUIaTy KOMMYHAJIKH,
JIeKapcTBa M CKPOMHBIE NMPOAYKTHL. Hu myTemecTBwii, HU MOMOIIM IETSIM, HU
CIOKOMHOM CTapOCTH — TOJIBKO NOCTOSIHHBIN MOJCUET KOIEeK.

cbr.ru, 09.08.2025, ’Kurtenu peruoHa BHecnu 2,5 MIpa pyOlieil B mporpaMmy JTOJITOCPOYHBIX
COCPEIKEHIM .....vveeevieeeiteeeeitieesiteeesiteeesuteeeateeensseesnsseessseeesnsaeaanseeeasseeanssaeansseeensseesnssessnssesnnseeennses 43
C sBaps no utoHb 2025 roma B Boponexckoil obnactu 3axmoumin 47 ThICSY

JIOTOBOPOB JIOJITOCPOUYHBIX cOepexeHnid. O0beM MPUBICUEHHBIX B IMPOrpamMmy
CPEJICTB B IEPBOM IOJYTOIUU COCTaBUII B peruoHe 999 miH pyoseit.

Mocxkosckuii Komcomonen Mypmanck, 09.08.2025, TToutu 30 Teicsiu MypMaH4aH KOIISIT Ha
OyIyIIee C TOMOIIBI0 HOBOM ITPOTPAMMBL. .......eeeuteeteerureeteesireaseessseeseesnsesseesnseenseessseenseesseens 44
B Mypmanckoii o6mactu moutd 30 ThICSY YETOBEK PEIIMIM KOIUTh JEHBI'H Ha
Oymylee ¢ MOMOIIBI0 HOBOW MPOTPaMMBI TOJITOCPOYHBIX COepEKCHUI. 3a TIepBBIC
MIOJITO/1a ATOTO rojia K HEW MPUCOSTUHMITUCE OoJibiie 11 ThIcSY ceBepsiH, KOTOPhIC
BJIOKWJIM B OOIIeH ciokHOCTH Oonbine | mMumumapaa pyoneid. O0 3ToM muiieT
npecc-ciryx6a Mun3apaBa MypMaHCKO# 001acTH.

Amyp28.unpo, 08.08.2025, [IporpamMma 10ATOCPOUHBIX COECPEIKEHHM MTO3BOJIUT OEIOTOpIIaM
c(hOpMHUPOBATH JOTIOTHUTETHHBIA (PUHAHCOBBIH PECYPC...veeereenrierereeiienireeseesareeueessneenseennaeens 44
[Tporpamma JOJNTOCPOYHBIX COCPEKECHUN TMO3BOJUT JKUTENISAIM bermoropcka
c(hOopMHPOBATH TOTIOHUTENFHBIA (PMHAHCOBEIN pecypc Ha CTpaTerHyecKue ey,

a Takke (UHAHCOBYIO «IIOAYIIKY O€30MacHOCTH», B TOM 4YHCIE Ha Ciydai
HACTYIJICHUA 0COOBIX KU3HEHHBIX CHTyaHHﬁ.

Henoroii [TerepOypr, 11.08.2025, I'paxmane, cnapaiite BamtoTy! Tsara poccusH K goutapam
€BPO HE OCTTADCBACT .....veeuveieuiieeuieetiasiteeteesuteesttesaseeteesateesseassseanseesaseanseessseanseesnseenseessseenseesnneans 45
B o0030ope puckoB (QUHAHCOBBIX pBHIHKOB 3a HIOJb, OMYOJWKOBAHHOM
[lenTpoOaHKOM, OTMEYaeTCs, 4YTO CaMbiM BOCTPEOOBAaHHBIM HMHCTPYMEHTOM
cOepexeHusi CpeAcTB y (U3NYECKUX JUI[ MPOJOJDKAIOT OCTAaBAaThCS IPOCTHIE
pyOnéBbIe Meno3uThl. B mporiom mecsie oomuii 00bEM IeTO3UTOB U CPEJCTB Ha
cyeTax IrpakJaH BIpOC Ha 752 mupa pyOeil.

HoBocTH pa3BuTus cucreMbl 005132aT€JIbHOIO IEHCHOHHOI'0 CTPAX0OBAHUS U
chaXOBOﬁ HeHcl/IH............................................................................................. 46

PUA Hosoctu, 10.08.2025, B I'ocnyme Ha3Banu cpeqnuii pazmep nescuu B Poceun............ 46
Cpennuii pazmep neacuu B Poccuun Ha cerogHsAIIHAN 1€Hb COCTABIIAET OKO0JIO 23,5
TeICAYM pyOneil B mecsu, coobmun PUA HoBoctu nemytar I'ocmymbl Anekceit
I'oBbipun («Equnas Poccusy).

TACC, 11.08.2025, Poccusinam pacckaszaiu, KAKUM KaTerOpHUsIM Ipa)KJaH *JIaTh MOBBIIICHUS
TICHCHI B CEHTSIOPE ...vveevveeniieeiieetieeiteenttesteeteesaseenseessseesseassseeseessseanseesssesnseessseenseesssesnseesnsesns 47
[Tencuonepam, mpeKpaTUBLIMM TPYAOBYIO JESITEIbHOCTh B aBIyCT€, MHBAJIHMJAM
NepBOM TpyHmbl U AOCTUTIIUM Bo3pacta 80 JIEeT CTOUT 0KHUIATh MOBBIIICHUS
pasmepa neHcun B ceHTA0Ope. OO0 stom pacckazan TACC unmeH KomuTera

T'ocmymsr mo MCIT Anexceii ['oBeipu (ppakuus "Exunas Poccus").
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[IPAIM, 11.08.2025, B ['ociyMy BHECYT IIPOEKT 00 YBETHUCHHHU OTIIYCKA IS
TIPEATICHCHOHEPOB ...euuvreeutieerutieeauseeenuteeeuteessseessseessseeesnseeesnseeessseesnsseesnsseesssseesnsseesnssesssseeennnes 48
HenyTtatsl ['ocnymsl o1 ¢pakiuu "Crnpasenubas Poccus - 3a mpasny" BHeCyT B
najary napjamMeHTa 3aKOHOIPOEKT, KOTOPHIM IPEIaraeTcsl YBEIUYUTh OTIYCK
JUIS TIPEATIEHCUOHEPOB Ha CeMb JIHEeH, JOKyMEHT uMeeTcs B pacnopsbkeHun PUA

Hosoctu.

[TPAVIM, 10.08.2025, DKCnepT 00BSICHUI, KaK MOJTYYUTh MAKCUMAIbHYIO TICHCHIO TTOCIIE
YVBOJIBHEHUS ..cuuvteiuiiteaiteeeiteeeuteeeatteeetteesaateeautteessbaeesateeeasseeaasbeesaseeeeabteesasbeesabbeesabaeesabeeenaneeenns 48
Kak obOecneunTh MaKCHMaJIbHYIO TICHCHIO TIOCIIE YBOJBHEHHS, paccKazal
areHTcTBY «IIpaiim» nexan Qaxynpreta npasa HUY BIID, npodeccop Banum

Bunorpanos.

PUA Hosoctu, 08.08.2025, ITencus MB/I B 2025 roay: KoMy NOJ0KEHA, KaK MOJIYYHUTh,
PABMED BBITIIIAT «.veeuvveeenereeenereennureesssneessseeensseessssesssseesssessnssesssssssssseenssesensseesnsseesnssesssssesssseeenns 49
Cnyk0a B TIPaBOOXPAHHUTEIBHBIX OpPraHax OTJIMYAETCS CIOXKHOCTBIO U
HAIpPSDKEHHOCTBIO, M CBSI3aHA OHA CO 3HAYUTENIbHBIM PUCKOM. B cBsi3u ¢ 3TUM
CYIIIECTBYET U OMpe/eNIeHHas Crielu(rKa BHIXOAa HAa OTUIAYMBAEMBIA OTABIX JUIS
corpyanukoB mnoyunuu. Ilencuss MBJI, pacuer, pa3mepsl W TOBBIIICHHBIE
BBIIUIATHI JIsl IeHCHOoHepoB B 2025 roay - B marepuane PUA Hosoctu.

RT, 09.08.2025, Poccusinam paccka3zaiu, Kak OTIYCK 0 yXOy 3a peOEHKOM BIHSIET Ha
OYTYTITYEO TICHCHEQ ...ceeuvveeeurreesnseeesuseeesseesseeessseeesssseessssesssesesssssesssssesssssessssessssessnssesssssessssesensses 53
Hemyrtat T'ocmymsl, unmeH komurera [ociymbl mo MamomMy M CpeaHEMY
IpeanpuHUMaTenscTBy Anekcell I'oBeipuH pacckazan RT, uto otmyck no yxomy

3a peOEHKOM /10 1,5 JeT 3acunThIBaeTCs B MIEHCHOHHBIE OailIbl: 3a mepBoro - 1,8
Oasia B roji, 3a BTOporo - 3,6, 3a TpeTbero u 4eTBEPTOro - 10 5,4.

RT, 08.08.2025, B PockauecTBe pacckazajiv, KAk IEHCUOHEPAM MOJIYUUTh €KEMECAUYHYIO
JICHEHKHYTO BBITITIATY ..eeuvveesuveeenureeensseeesseeansseeasseessseeessseesssseeessseesssssesnsseessssessnssesssssesssseesssseesnns 53
HexoTtopeie kaTeropuu NEHCHOHEPOB UMEIOT NMPaBO Ha HAOOP COLMAIBHBIX yCIyT
(HCY), Bximtouaromumii 6ecriaTHbIC JIEKapCTBa, CAHATOPHO-KYPOPTHOE JICUCHHUE U
npoe3ax B IPUTOPOAHOM TpaHcmopTe, pacckazamn RT B mpecc-cimyx0e
Pockagectsa.

MK, 11.08.2025, Ilencuun yBeauvarcsi ¢ CEHTSIOPs MOCie BaXXHBIX U3MEHEHHH B aBryCTe ..... 54

C ceHTA0ps 0’)KMJACTCS MOBBIIIEHNE IEHCUM Y HECKOJIBKUX KaTEeropuil rpakiaH,
BKJIIOYas IIEHCHOHEPOB, IPEKPATHUBIINX TPYAOBYIO HEATEIBHOCTH B aBIYCTE,
MHBAJIMJIOB TNepBOM rIpynnsl W gocturmux 80-jmeTHero Bo3pacTta. Takue
U3MEHEHUs CBsI3aHbl C aBTOMATHYECKHUM II€pepacyeToM BBIIJIAT HAa OCHOBAHUU
HOBBIX JAHHBIX, TOCTYIIMBIINX B ICHCUOHHBIC OPraHbI.

Ao03art, 08.08.2025, B I'ociyMe BBRICTYNIIIH 32 CHUKECHUE TICHCUOHHOTO BO3PACTA................ 55
B Poccun Hy»XHO CHM3UTH IIEHCHOHHBIM BO3pAacT 10 YPOBHSA B IIPEAABEPUU
pedopmbr: 55 net — i keHmuH 1 60 et — i My)xuuH. O6 3ToM «A03aiy»
3asBun pemnyrar I'ocaymsl Hukommaii HoBuukos.
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Life.ru, 08.08.2025, Ha 6e3neiictBuu He pa3zdoorateTs: B '/l 00bsICHMIIN, KaK TPUYMHOXKUTD
HAKOTUTEIBHYEO YACTD TTEHCHM «.....veeeruerreeeenuireeeeniereeesauntteeessunsaeessnusseeesassseessnsseeessnmsseessnsmsees 55
Jns  pocta HaKOMUTENbHONM TEHCHMM HEOOXOIWMBI AaKTHUBHBIC JEHCTBHS
rpaxaaHruHa, KOTOPBIC IMO3BOJIAT IIOJIYYaTh HpI/I6I)IJ'IB OT B3HOCOB, I/IHBCCTI/IHI/II;'I n
rocyAapcTBEHHOU moaaepxKu. [laccuBHOE OXHAaHUWE HE MO3BOJIHT 3apaboTaTh,

o0bscHm B Oecene ¢ Life.ru nemyrat ['ocaymsl Anekceii ['oBsipuH.

Nurepecnas Poccus, 08.08.2025, Poccust roTOBUTCST K HOBOW IEHCHOHHOM pedopMe: IHCIIo
TIOXKHITBIX PACTET, & PAOOTAROIIIHIX ...e.vvervrerreesrerseenseeseenseesseessesseansesssesseesseessessssssesssesseessesssesseenes 56

Poccusn Jkmer HOBas MEHCHOHHas pedopMma: BIACTH MPEAYIPEKIAOT O
HaJBUTAIOIIEMCS JUcOaIaHCe.

URA.RU, 08.08.2025, [Togcuntano 4uciio IEHCHOHEPOB B Poccun: kak MEHSIIOCh UX
KOJIAYECTBO U PAZMEP TTCHCHM «.nnveeeeniiiieeeeiiiteeeeiiteeeseiitteeesaasseeeesnreeeesaasaneesssnsseeessnnaeeesnnsenes 58
I[To pganaeiM  ConmansHoro ¢onma, Ha 1 wmroms 2025 roma B Poccunm
HacuuTbiBaeTcs 40 811 900 neHCMOHEPOB — 3TO HEMHOT'O MEHBIIIE, YEM B Hayaje
rojia. M3 HUX mpo10ipKaroT paborarh 7,6 MIUIJTHOHA YETTOBEK.

PensNews, 08.08.2025, PoccusiHe yIUBUIMCH HOBOM JIbrote: ['ocayma roTOBUTCSI BBECTH
JONTOXIAHHYI0 HATOABKY K TIEHCHH C 70 JICT....eeuieiieeiieiiieiieeiie et eieeeiee e siveevee e eneees 60
Bonpocel meHCHOHHOTO 06ecTeueH s MPO0IKAIOT BOJTHOBATH OOIIECTBEHHOCTb.
HenasHo B ['ocmyme 00Cykmamy 3aKOHOMPOEKT, KOTOPBIH MOXET CYIIECTBEHHO
YBEJIMYUTH BBIMIATHI AJIs TOKUJIBIX JTIOJICH.

PensNews, 08.08.2025, Jlorata K IeHCHH 3a cTax Oosiee 25 JeT: KoMy MOJIOKEHa, KaKk
L010170] o) 17§ § SO PSPSRP 60
MHorue naxke HE IOTAIbIBAIOTCS, YTO AOJTHE TOJbI PabOTHl MOTYT AaTh HE
TOJIBKO TIOBBIIIEHHYIO TIEHCHUIO, HO M OCOOBI CTaTyC C IEJIbIM HaOOpOM JIBTOT.
Brriins Ha 3aciy’KEHHBIN OTABIX, JIOJHA YaCTO HE 3HAKOT, YTO UX TPYIOBOW CTAXK
CrocoOCH Cephe3HO TMOBBICUTH YPOBEHb JKWM3HHM. JlaBaliTe paszbepemcs, Kak
MOJIYYUTh JIOMOJIHUTEIbHBIE BBIILJIATHL, BOCIOJB30BaThCS MPEUMYLIECTBAMHU
3BaHMs BETEpaHa TPYJa U HE MOTEPATh 3aCITyKEHHbIC TPUBUIICTHH.

InvaNews, 08.08.2025, Kakyo eHCHIO BaM HAYUCJIAT, MOKHO PACCUUTATh CAMOCTOSITENIEHO

Jlis mporHo3upoBaHus pasmepa OyIylieidl MeHCHUU MO CTapOCTH PEKOMEHIyeTCs
UCIIOJIb30BaTh CHELUATU3UPOBAHHYIO (POPMYILY, IPUMEHSISI CBECHHS U3 BBIITUCKU
C MEepCOHAIBHOro JuueBoro cuera. OO0 3TOM cooOmMiIM Ha OQHUIMATIHLHOM
Telegram-kanane nmoptana «['ocyciayru».

URA.RU, 09.08.2025, Kak yBennuuth neHcuto B 2025 roay: peajabHble CIOCOOBI U 3aKOHHBIE
HATIOABEKI «.eevveeeeeeeeeeeeeeeeeeeeee e e e e aaeeeeeeeeaeanaaaaeeeeeeaeaa e aaaeseeeeeaeanaaaaeeeeeeeeaannaaaeaeeeeeeeanenaaaaens 62
[lencust — TIaBHBIA UCTOYHMK JOXO0JA I MUJUIMOHOB POCCUSH, U €€ MOXHO
YBEIUYUTH 3aKOHHBIMU criocobamu. B 2025 romy mosiBUIMCH HOBBIE HAaJI0ABKU U
MpaBuUJia, KOTOpPbIE PEaTbHO MOBBIMIAIOT BBHIMIATHI OT rocyaapctsa. KTo u kak

MOXKET MOJTYUUTh JOTIOTHUTEIbHBIE BhIIUIATHl — B MaTepuaie URA.RU.
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URA.RU, 08.08.2025, 3amopokeHHass HAKONUTEIbHAs IEHCHS: Y KOO OHA €CTh U KakK €€
MOJIy4YHUThb

MOHUTOPHUHI' CMHA

MHuorue omuOOYHO MPENAINoiaratoT, YTO MEHCHUS COCTOHT JIMIIb M3 CTPaxOBOM
4acTH, 3a0bIBasi IPO HAKOMUTENbHYI0. OJTHAKO UMEHHO Oyiarofaps HaKOTUICHUSIM
JIOM MOTYT YBEIUYHThH BBIMIATHI U YIIPABISATH CBOMMH OyIyIIUMHU CPEICTBAMHU.
Hecmotpst Ha 1O, uto ¢ 2014 roga HakomMMUTENbHAS YacTh MEHCUU HAXOJIUTCSA B
«3aMOPOKEHHOM» COCTOSIHUM, TPaKJlaHE BCE €Ille MOTYT e ynpaBisaTb. O TOM,
YTO TaKO€ HAKOMUTEJbHAs TIEHCUS U KTO MOXET €€ IMOJyYUTh — B Marepuase
URA.RU.

CAMOPErYNUPYEMAR DPFrAHW3ALMA
HAUWMOHANBHAR ACCOUMAUWMRA
HEFrOCYAAPCTBEHHBLB X
AMEHCUWMOHHB X @oHAoOB

PRIMPRESS, 08.08.2025, Yka3 nognucas. [leHcnoHepoB, y KOTOpPBIX €cTh cTax ¢ 1985 no

1995 ron, xaeT cropnpus ¢ 9 aBrycra

[Tencuonepam, y KOTOpPBIX €CTh CTax paboTel B mepuon ¢ 1985 mo 1995 ropx,
COOOLIMIIM O HOBOM BaXHOM COOBITHH, KOTOPOE€ MOXET HaudaThCsl yXe C 9
aBrycTa. DTOT CTax 00JagaeT OCOOCHHOCTSAMHU, KOTOPBIE HETaTHBHO BIUSIOT Ha
pasMep IEHCHM, OJHAKO KaXJblil MOXHUIONW 4YelOBEK CMOXET MCIPAaBUTh
curyaruio. O0 3ToM pacckazan neHcuoHHbIN 3kcnept Cepreii Biacos, cooOmiaer
PRIMPRESS.

PRIMPRESS, 08.08.2025, Pemenne npuHATO: 3Ty CyMMY JOMOJHHUTEIBHO K TEHCUU TOJTy4aT

BCE IIEHCHOHEPSHI C 9 aBrycra

Poccuiickum meHcHOHepaM COOOIIMIM O HOBBIX BBIIUIATaX, KOTOpbIE HAYHYT
MoCTynaTh Ha UX cueTa yke ¢ 9 aBrycra. OTH JOMOJHUTENIbHbBIE CPEJICTBA CMOTYT
MOJTyYUTh BCE HYXKTAIOIINUECS MIEHCUOHEPHI, 1 OHU OyAyT MOCTYyNaTh OTAEIBHO OT

PETYJISPHON MEHCHH B 3aBUCHMOCTH OT pernoHa, cooomaer PRIMPRESS.

HOBOCTHU MAKPOIKOHOMMUKHM ..........cccccuveiirueeiisnencssneecsssnnecssnsecssnnes 71

N3Bectus, 11.08.2025, CnyTh neny

Kom

KonunuectBo pernoHoB Poccum ¢ aBy3HauHON MHQIALMENH CHU3WIOCH MOYTH
BaBoe. C MapTa mo MIOHb OHO ymano ¢ 57 mo 36, cooOumu "H3pectusam" B
npecc-ciyx6e [{b. Ognako 310 BcE emié Bhilie AeKaOpbCKUX 3HaAUCHHM. B 11emom
[0 CTpaHe POCT IIEH Hadajl HEMHOTO 3aMeJUISAThCS, HO OH HaXOJUTCS HA BHICOKOM
ypoBHE - 9,4%. JIunepom mo wHIsmIK ctan Cesactomnons (Beie 12%), MeHbIIE
BCEro oHa okaszamach Ha UykoTke (okono 5,2%) - pa3HHIIA MEXIY pPerHMOHAMH
OCTaéTCs 3HAYUTENLHOH, YTO CHJIbHEE BCETO OBLET MO CaMBIM HE3aIUIIEHHBIM
ciosiM HaceneHus. C 4yeM CBSI3aHO TaKOe HEPaBEHCTBO U KaKoW OyaeT HHQIALNS K
KOHITy ToJia - B MaTepuaie "M3pectuit".

Ha wmwuHyBmIEH Hemene MeXAyHApOIAHBIE WHBECTOPHI BIOXKWIM B  (OHIBI
JEHE)KHOTO pPhIHKA MAaKCHUMAJIbHBII B 3TOM Toay oObem cpeactB. Ilo maHHBIM
Emerging Portfolio Fund Research (EPFR), uucTeiii mpuTOK CpeicTB B Takue
aktuBbl mpeBbicka $106 mupn. Eme okomo $28 mupa Obi0 MHBECTHPOBAaHO B
obnuranuu. THBECTOPBI CKyMalOT HU3KOPUCKOBBIC aKTUBHI HA (JOHE HOBOTO BUTKA
toproBoil BoiHbl CHIA ¢ Muaueir m Kutaem, a Takxke 0OXUAAHWUNA IIAroB IO
cHwkennto 6a3oBoit craBku ®PC CIIIA. Poccuiickue WHBECTOPHI ¢ OO0JIBIION
OCTOPOXHOCTBIO OTHOCATCS K BJIOKEHUSM HE TOJIBKO B aKI[UH, HO 1 HHCTPYMEHTBI

ACHCIKHOTI'O PbIHKA, ITPEATIOYUTAA UM O6JII/II‘aL[I/II/I.

MepcaHTb, 11.08.2025, NHBECTHITH 3AITUIIIAIOTCS. ... vveenereeeereeeereeenreesnereesseeesseesnnnes
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Kommepcants, 11.08.2025, KoHKypeHIIMIO TOAAECPKAT CHUKEHUEM UMMYHHUTETA

Kommepcants, , 11.08.2025, boraTeie ToXe CUMTAIOT

Benomoctn, 11.08.2025, Poccusiae ¢ 60sbIIMM JOXOA0M Ha3Badu KPUTEPUH OOraTcTBa U
BBICOKOT'O CTaTyca

MOHUTOPHUHI' CMHA

benbrii  10M HaMepeH CHATH 4YacTh 3alllUTBl C TpaBooOiamarencit as
BOCCTAHOBJICHHSI PaBHOBECHS Ha LU(POBBIX PHIHKAX IMOCIE CHWKECHHS YPOBHS
KOHKYPEHIIMM, BBI3BAHHOTO YXOJIOM WHOCTpaHHBIX BeHIO0poB. Tak, @DAC
npeajaraeT OrpaHHYHMTH JCHCTBUS MMMYHHUTETOB B c(epe HHTEIICKTyalbHOM
COOCTBEHHOCTH I TpaBoOOJIafaTeneld Ha pe3ysbTaThl HHTEIUICKTYaTbHON
nesitenbHocTH (PUJ]), uToObl OHM He MoOriaM Oe3Haka3aHHO 3J10yHOTPeOIATh
CBOMM JIOMHHHUPYIOLINM TIOJI0KEHUEM. B TiepcrieKTHBe 3TH Mephl MOTYT CHU3UTh
¥ MacITa0HbIE pacxXoibl TOCyJapcTBa Ha «IHU(GPY» — TOJIBKO HANIPOCKT
«OKOHOMHKA [AHHBIX» OIEHHWBACTCS s Orokera Ooiee 4eM B TPHUIMOH
pyOneii. IT-ppIHOK HETAaTHBHO OLIEHUBAET MHUIIMATHBY, CUATASI, YTO OHA TIOCTABUT
MOJT yrpo3y 3a7ady Mo JOCTIKEHUIO IU(POBOTO CyBEpEeHHUTETA.

PoccusiHe ¢ BBICOKMMH JOXOJIaMH CUMTAIOT, YTO «OOTraTcTBO» IMPEAIOaracT
3apruiaty okojo 500 Teic. pyO. B Mecsll, cleAyeT M3 HOBBIX JAaHHBIX Briciieit
IIKOJIBI SKOHOMUKH. [Ipu 3TOM (pakTUUECKH TPEICTABUTENIN BEPXHETO JOXOTHOTO
nenuist B PO nomydarot 180 Thic. py0. B MecsIl Ha 4jeHa JOMOX0351cTBa. XOTS B
[IEJIOM OHHU JIOBOJBHBI CBOMM 0O0pa3oM JKM3HH, TOJNBKO TpeTh (36%) w3 HHX
CYHUTAIOT, YTO CAMU COOTBETCTBYIOT HOPME JKU3HHU COCTOSTEIBHBIX POCCHSIH.

bonee mnonoBHHBI poccUsH C OONBIIMMH JOXOJAMHU MPOJOJIKAIOT CUYUTATh
KIIIOYEBBIMH KpUTEpHUsIMH OOrarctBa W BBICOKOI'O COILMAIBHOTO —CTaTryca
HEABMKUMOCTh (64% OMpPOIICHHBIX) W aBTOMOOWIM TpemuyM-kiacca (55%).
Takue BBIBOABI COAEPKHUT HCCieAOBaHUME "BBICOKOJOXOIHBIE POCCHUSIHE:
CTaTyCHOE MOTpeOJIeHne M MOTPeOUTENBCKUE MPHOPUTETHI", OMyOIMKOBaHHOE B
nnpopmarnmonnom nuctke "HOII: HoBoctu skonommueckoro mosenenus". Ero
aBTOPHI - 3aBeayiomias LlenTpom crpatnukamoHHbIX ueciaenoBanuii MacTuTyTA
conuanbHo monutukn HUY BIIID Ceernana MapeeBa u cTapiivii Hay4YHBII
corpynuuk nentpa Exarepura CrnoboaeHoK.

CAMOPErYNUPYEMAR DPFrAHW3ALMA
HAUWMOHANBHAR ACCOUMAUWMRA
HEFrOCYAAPCTBEHHBLB X
AMEHCUWMOHHB X @oHAoOB

Benomoctu, 11.08.2025, Poaurenu roToBHI BRIIEIUTH AeTsAM Ha nHBectuiuu 50 000 pyoOueit

Kom

MepcaHnTsb, 11.08.2025, oy B adupe

PonmuTenu roTOBBI y4acTBOBaTh B WHBECTHLMSX pEOCHKAa B paszHBIX (hopMmaTax,
nokazan ompoc "®unama" (ecth y "Bemomocteii"). bpokep ompocun mopsiika
1000 pomguteneii ¢ nerbMu ot 14 10 20 jeT, y KOTOPBIX €CTh COOCTBEHHAs 0a30Bas
OCBEJIOMJIEHHOCTb 00 MHBECTHULIMSIX.

Kypc a¢pupa (ETH) oOHOBMII MHOTOJIETHHI MaKCHMYyM, TIPEBBICUB ypoBeHb $4,3
ThIC. 3a Hemenmo OH mnojopoxana Oomee dyem Ha 20%. OXHUBIECHHIO Ha
KPUIITOBAJIIOTHOM pBIHKE criocoOcTBoBayin jAeiicTtBus aamuuuctpanuu CIIA,
CTUMYJIMPYIOUIHE  BIIOKEHUs B  mojnoOHble aktuBbl. ETH  cumraercs
HEJOOIICHEHHBIM TI0  CpPaBHEHUIO €  OWTKOWHOM, YTO  CHOCOOCTBYET
JIOTIOJIHUTEIIBHOMY CIIPOCY Ha 3Ty KpunrToBamoTy. HecmoTps Ha oxugaHus
JANbHEHIIEro pocTa U JAake OOHOBJIEHUE HUCTOPUYECKOTO MAaKCHUMyMa CTOMMOCTH
a¢upa, SKCIEPTHl YKa3bIBAIOT U HA PUCKU, KOTOPbIE MOTYT OXJIQAUTh WHTEpEC K
aKTHBY.
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PUA Hosoctu, 09.08.2025, Iedurut 6romkera PO k xoniry 2025 roa coCTaBUT 4yTh OoJiee
P27 21 B ) (e 1 (<) 1 ¥ 3 OSSPSR 86
Jedpuuut denepanbHoro Oromxera Poccum, nocturmmii k asrycry 2,2% BBII,
ABJISIETCS ITOKA MPOMEXYTOYHBIM PE3YJIBTATOM, KOTOPBINA CIIOKWICS B OCHOBHOM
M3-32 aKTUBHOI'O aBAHCHPOBAHMS 110 TOC3aKyIIKaM B niepBoi nososuHe 2025 roxa,

K KOHIly I0Jla OH HAayMHAET CHHWKATHCS, U B HUTOTE, BEPOSTHO, COCTABUT YyTh
o6onee 2% BBII, uro He mnpexacraBiser OoBLION NPOOIEMBI, CUHUTAIOT
onpoieHHsie PUA HoBoctu skcniepTsl.

PUA Hosoctu, 08.08.2025, PeiHOK 11ppoBhIX (hrHAHCOBBIX akTHBOB P® 3a I momyronne
BbIpoC Ha 86,1% 110 514,13 MIPI PYO = LIB ..coviiiiiiiceeeee e 87
O06bem poiHKa 1TUGPOBBIX (PuHAHCOBBIX akTHBOB (L{PA) 3a mepBoe momyroaue
BbIpoc Ha 86,1% - mo 514,13 mummapna pyOnel, ciemxyer U3 o030pa PUCKOB
(MHAHCOBBIX PHIHKOB, MOATOTOBICHHOTO LI PO.

PUA Hogoctu, 08.08.2025, I'ogoBas uadusanus B PO npogomkut 3amemisarees - LIb PO ... 88

lNogoBass wHpmammss B P® npogonKUT 3aMemIAThCS, 3asiBHI  3aMECTHTEIb
npencenarens banka Poccun Anekceii 3a00TKUH.

PUA Hogoctu, 08.08.2025, HyneBas kitoueBasi CTaBKa MPUBEJIET K POCTY 1ieH - 3amripes LIb
P@D BA0OTKIH .....teeeieeitieiie ettt ettt ettt ettt e b e s bt e et e sat e e bt e sabeembeesabeenbeessaeenbeesaneens 88
Hynesas xmrodeBast craBka [Ib PD pasroHut cnpoc ciaumikom pesko - ObICTpee,

YeM MOJKET PACIIMPUTHCS OTECYECTBEHHOE MPOU3BOJICTBO, a 3HAYUT BCE CHOBA
yiiIeT B POCT LI€H, 3asBMJI 3aMeCTHTeNb npeacenarens banka Poccun Anexceit

3a00TKUH.

PUA Hogsoctu, 08.08.2025, Cpennsis cTaBka 1o Bkiaay B 0ankax PO Ha Tpu Mecsia
cocTaBUIA 16,01% - "DHHYCITYTH" .....ooiiiiieiiiieeiee ettt etae e eaee e s 89
Cpennsis cTaBka 1o BKiIagy B Ton-20 poccHiCKuX 6aHKax CO CPOKOM TpU Mecsiia
coctaBuia 16,01%, no nomyronoBomy Bkiaay - 15,14%, coobmaer GpuHAHCOBBIIM
MapkeTiuieic "®@unycayrn".

PBK UuBectunuu, 08.08.2025, TICH cHu3un MmakcuMallbHbIE CTABKU M0 PSALY BKIAOB........ 89
C 8 asrycra [ICb cHHM3uJI CTaBKU MO PSIy BKJIAIOB, CIEIyeT U3 OOHOBIIEHHBIX
TapudoB Ha caiite KpeauTHOM opranu3aruu. [1o Bkiany «CTaOUIBHBIA JOXOM» C
€KEeMECSYHOM BBITIATOM MPOLEHTOB Ha 1,2-3,25 m.m. CHMXKEHBI CTaBKU Ha BCEX
cpokax. MakcumanbHasi CTaBKa Temnepb cocTaBisieT 15,5% romoBeIX Ha Cpoke
MOJITO/1A.

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ..........ccceeee0eee. 93

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJTHIKHETO 3APYOCKDSH cevvrereesnseecsenss 93

Mgorod.kz, 08.08.2025, B KazaxcTane cHATHE IEHCHOHHBIX HAKOTUICHUH B HIOJIE TTOOUIIO
0153 00] 0 )1 13 PSPPSR 93
B urone 2025 roga, mo nanasiM Data Hub, xazaxcranusr opopmunu nouru 110,9
TBICSY 3asBJICHUNA HA CHSATHE TIICHCUOHHBIX HAKOIUICHUH Ui  YIIyYIICHHUS
KWJIUIIHBIX YCIOBUUA. DJTO Ha TpeTh OoJblie, YeM B HIOHE, Ha 82% BbIIIE
CpEeIHero mokaszartess MepBoro MOJyroAus U B 2,7 pa3a OoJjbllle, 4eM ToJ Ha3all,

KOT'JIa TOJILKO Hadajcs OyM TaKuX BBITLIAT.
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DigitalBusiness.kz, 10.08.2025, DkcnepT 4eCTHO cKa3aj, KOTO KIeT OeaHast CTapOCTh B
K@BAXCTAHE ...ttt sttt et sttt e enees 93

M3BecTHBIN Ka3aXCTaHCKUM SKOHOMHCT M aHANUTUK AMaH AinMmb6aeB B Oeceze ¢
Digital Business cpaBHmI meHcHOHHBIe Monenu Kaszaxcrana m CunHramypa u
oOcynmil TpeBOXKHbIE TeHIeHUuu. [lo ero cioBaMm, MeXIy CHCTEMaMH €CTh
Ba)XHBIE CXOJICTBA: 00€ 3aBsi3aHBl HAa 00s3aTENbHBIC OTYMCICHUS U 3aBUCAT OT
opunmanbHoi 3aHATOCTH. OJHAKO MMEHHO 3TO M [JENaeT MX YSI3BUMBIMH —
0COOGHHO  JUIi  CaMO3aHATHIX,  (pUIAaHCEepOB W HMHIUBUAYAIBHBIX
npeanpuHUMaTeiel.

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AATBHET0 3APYOCKDS ceeerrvenreecsscnness 95

Mockosckuit Komcomonen — I'epmanns, 09.08.2025, I'epmanus - neHcus Ha sxope: 48% 10
203 TOA. -ttt ettt ettt ettt ettt b e st e e bt e eat e e bt e s h et e bt e ehte e bt e eht e e bt e ehb e et e e eateebeeeateebeenaneens 95

B ycloBuSIX CTpEeMHTETHLHO MEHSIOMIETOcs jaeMorpadudeckoro nmaHmmadra u
HapacTaromux (GUHAHCOBBIX BBI30BOB MEHCHOHHAs CHUCTeMa [ epMaHUU CTOUT Ha
nmopore BaXHEHIIMX mpeoOpazoBaHuii. HemaBHee pelieHHe MNPaBUTEIHCTBA
OTKPBITh HOBYIO CTPaHUIy B HCTOPUHM COIMAIBHOM 3alllUTBl OTpa)kaeT
HEO0OXOJUMOCTh COXPAHUTh CTAOWIBLHOCTh BBHIIIAT U aJalTUPOBATHCS K peausiM
Oymy1ero.

Forbes.ru, 08.08.2025, Tpamn pa3zpenini UCHOIb30BaTh KPUINITOBATIOTY B MEHCUOHHBIX
TITAHAX AMEPHKAHIIEB ...veevvveeureeenureeensreeesueeasseessseessseesnsesessseeessseesnssessnsseesnssessnssesssssesssseeennses 97

Tpamn moammcan yka3 O pacHIMPeHHH OCTyNa K albTEPHATUBHBIM aKTHBAM
(KpUNTOBaNIOTa, YacTHbIE aKIMHM, HEABIXKUMOCTH M JpyrHe) B paMKax
MEHCUOHHBIX  TUJIAHOB C  YCTAHOBJICHHBIMH  B3HOcCaMu. Vcmosib30BaHHE
aIbTePHATUBHBIX aKTHBOB MO3BOJIUT MOBBICUTH JIOXOJTHOCTb u
TuBepcHPUIMPOBATh MOPT(ENs MEHCHOHHBIX HAKOIUICHH aMepuKaHieB. B
MEHCUOHHBIX IUIaHax caMoi momyJssipHO# mporpammbl 401(k) yuactByet 60omee 90
MmiH rpaxaad CLIA

Happycoin news, 08.08.2025, Kuiiocaku nmojaep:xai pemeHue Tpammna BKJIaIbIBaTh IEHCHH B
KPHIITOBAITEOTY ....vvveeeeueeteeesanereeeesansseeessnnsseeessnsseeessnssseesssssseesssnssesessnssseesssnssseesennsseesssnsseeesnnssees 98

[Tucarens m Ousznecmen PobGepr Kwuitocakm mnoxBammn mnpesuaenta CIIA
Jonanpna Tpamma 3a  mpenocTaBi€HHE  BO3MOXHOCTH — MHBECTHPOBATH
[IEHCUOHHBIE HAKOIUJIEHUSI B KPUIITOBAIIOTY.

Paxno RusRek, 09.08.2025, ITencuonnsie Gponmsl Hpio-Mopka mokasamy BEICOKYIO
TIOXOITHOCTD et eeeeeeeeeeeeeeeeeeee e eeeeee e aeeeeenaeeeeanaaeeaaaneeeeaenaaeeenannseenanaeeennnnaeeenannaseennneeeennnaeeannnn 99

[IsTh TOCYZApCTBEHHBIX NEHCHOHHBIX (oumoB Hpro-Mopka 3a mpomremmmii
(¢uHAHCOBBIN TOA MOKa3zanu IoxogHocTh 10,3% — 3aMeTHO BbINIE IEJIEBOTO
nokazarenst B 7%. OO0 3ToM cooOmui (pUHAHCOBBIN KOHTpoJsiep ropoaa bpaa
Jlannep.

PUA Hogoctu, 08.08.2025, BBC CIIIA oTMEHUIU BO3MOXHOCTb IOCPOYHOUN MEHCUU IS
TPAHCTEHIEPHBIX BOCHHOCTYKAMUX - CMU. ..o 99

PykoBoacteo BBC CIIA oTMmeHWIO pa3penieHue Ha JOCPOUYHYIO TICHCHIO IS
TpaHcrenaepHelx (nBuxeHue JII'BT nmpu3HaHO SKCTPEMHMCTCKUM U 3alpeLICHO B
P®) Boennsix, orciyxuBmux 15-18 ner, coobmiaer mopran Air Space Forces
Magazine.
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romania-today.ru, 08.08.2025, ITpaBuTenbCcTBO PyMBbIHHH MpeCTaBUIIO 3aKOHOIIPOCKT O
TICHCHUOHHBIX BBITITIATAX ..uvvveeureeeureesnuseesnuseessteesnsseessseessseeessseeessseesssseesssseesssseesnsseessseeessseennns 100
8 aBrycra mpaBUTEeNbCTBO BO riaBe ¢ HMnume bonosHom omybnukoBaio
3aKOHOIPOEKT, KACAKOUIUKCS YaCTHBIX MEHCUOHHBIX BBIILIAT, CIyCTs 17 JeT mocie
CO3JaHMST BTOPOTO IEHCHOHHOTO croima B PymbiHun. OAHO H3 KIIIOUEBBIX
W3MCHEHUU KacaeTcs TOpsAKa IMOTYYCHHs] CPEICTB NPU OTKPBITUM TIpaBa Ha
MIEHCHIO.

Ounancel Mail, 08.08.2025, Bloomberg: nencuonusie honasl MHANM OTXOAAT OT
WHBECTHUITHI B TOCOOITUTAIIHIF .........eeuvveeereensreesseenseensseensseasseenssessseessesssseensessssesnssssssessseessseensens 101
Kpynsueiimue neacuonHsie (GoHAbl MHINM HAYamu OTXOJUTH OT MHBECTHIIMHA B
roCy/apCTBEHHbIE OONUTalMM TOCIEe TOro, Kak HM3MEHEHHE B PEryJIHPOBAHHUU
MO3BOJIMJI0O MM YBEIUYHTH JIOJIFO aKIUH B cBoMX TopTdensx. OO0 3TOM MuIeT
Bloomberg.

Investing.com, 08.08.2025, Rolls-Royce 6au3utcs k caenke mno nepeaade NIEHCHOHHOTO
donaa B £4 Mupr KOMIAHUU PIC .......ooiiiiiiiiii et 102
Rolls-Royce HaxomuTcss Ha 3aBeplIaroieid CTaAWM 3aKIIOUEHHUS CHCITKH TI0
nepeaade CcBoero MeHCHOoHHoro ¢oHma BenumkoOputanum B pasmepe £4 mipa

kommnanuu Pension Insurance Corporation (PIC), coo6maer Bloomberg News.
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBoctu otpacnu HMN®

Akcnepm PA, 08.08.2025, «3kcnepm PA» noebicun KpeOumHbliU
peumuna AO «HI® «Couyuym» Ao yposHsi ruAA+

Petimu+Haosoe azeHmcmeo «3kcriepm PA» noebicuno petimuHe ¢huHaHcogoul
HadexHocmu AO «HI® «Couyuym» 00 ypoeHsi ruAA+, Mpo2HO3 o peumuHay -
cmaburnbHbil. PaHee y @oHOa Odelcmeosan pelumuHa Ha yposHe [ruAA co
cmaburibHbIM rPO2HO30M.

IloBbllicHUE YpOBHS pEWTHHra CBA3aHO C POCTOM HAKOIUIEHHOW JOXOJHOCTH OT
WHBECTUPOBAHUS TICHCHOHHBIX HAKOIICHUM M PAa3MEILEHUs IICHCUOHHBIX pe3epBOB. PeiiTHHr
¢unancosoit HagexxHoctd AO «HII® «Coumym» 00yClIOBIIEH HEBBICOKHMH pa3MEpHBIMU
XapaKTEepUCTHUKAMM M IMOJIOKEHHEM Ha pbIHKE, BBICOKOM OIEHKOH OW3Heca, BBICOKHM
KaueCTBOM AaKTHUBOB II€EHCHOHHBIX HAKOIUIEHMH M TEHCHOHHBIX pE3EPBOB, BBICOKUMH
NOKa3aTeIsIMM KauyecTBa aKTUBOB COOCTBEHHBIX CPEJCTB U CHJIbHOW MO3MLIMEH 110 KanuTaiy, a
TaKXK€ YMEPEHHO BBICOKMM KaueCTBOM YIpABJICHUS W OpraHu3alui OusHec-mpoleccoB. B
KadyecTBe (pakTopa MOAJNEPKKU BbIIENSIETCS BBICOKUI (PMHAHCOBBIM MOTEHLIMA COOCTBEHHUKA
donna.

AO «HIT® «Cormym» OCYIIECTBISET ACSITEIBHOCTh B 00JIaCTH 0053aTEIHHOTO TTEHCHOHHOTO
crpaxoBanus (OIIC), HerocymapcTBeHHOro mneHcuoHHoro obecneuenuss (HIIO) wu
dbopmupoBanust 1oarocpounbix coepexennit ([1C).

ObocHoOBaHUe peTHHTA

HeBpicokne pasMmepHble TOKazaTtend W pbIHOYHBIC To3unmu (onma. [lo manHeiM banka
Poccun, na 31.03.2025 donpg 3anuman 15 mecto mo oObeMy akTUBOB, 9 MECTO MO 00BEMY
obs3arenscTB Mo OIIC, 24 mecto mo obvemy oOsizarensctB mo HITO u JIC, 9 mecro mo
KOJIMYECTBY 3aCTPAaxOBaHHbIX JIML, |2 MecTo IO KOJMUYECTBY Y4acTHHUKOB. CoriacHo
otdeTHOCTH, Ha 31.03.2025 coBoKymnHBINH 00beM akTUBOB (hoHIA cocTaBmi 33,6 Mipa pyOIeH,
o0beM obs3arenbeTB Gonna nmo OIIC - 24,8 mupa pyOueit, oobem obs3aTenscTB o HITO u
JAC - 2,8 mupa pyOreit, coOCcTBeHHBIN KanuTan - 5,9 mupa py6mnei. ®onn nemMoHCTpUpyeT
YMEpPEHHbIE TEMIIbI pocTa O00BeMa CpEICTB NEHCHOHHBIX pE3EepBOB M IEHCHOHHBIX
HAKOIUICHUM, YTO OKa3bIBACT CACPKUBAIONIEE BIUSHUE HA pedTUHr. 3a nepuoa ¢ 31.03.2024
no 31.03.2025 o6s3atensctBa horna no porosopam o6 OIIC Beipocnu Ha 0,5%, mo HIIO u
JC - na 1,0%.

Bricokass ouenka OusHeca. IlonmokutenbHOE BIMSHHE Ha YPOBEHb PEWTHMHIA OKAa3bIBAET
HU3Kasi 3aBUCUMOCTb On3Heca (oHJIa OT KJIIoUeBbIX KiueHTOB: Ha 31.03.2025 obs3arenscTBa
no HITO nmepen kpynHeimuMm kiaueHToM coctaBuin 1,4% axtuBoB. Pazmep cpenHero cuera
II0 HEroCyJapCTBEHHOMY II€HCHOHHOMY OO€CIEYEHUI0 U JOroBOpaM JOJTOCPOYHBIX
cOepekeHHl OIEHMBAETCSl areHTCTBOM KaK HM3KHI, a 1Mo 00s3aTelbHOMY NEHCHOHHOMY
CTPaxOBaHMIO - KaK yMepeHHbIH. HakoruieHHas J0XOJHOCTh OT MHBECTUPOBAHUS CPEICTB
MIEHCUOHHBIX HAKOIUICHWI M pa3MEIlEeHUs CPEeICTB NEHCUOHHBIX pe3epBoB 3a 2022-2024 rr.
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BBIpOCJIa OTHOCUTEIBHO AaHAJIOTWYHBIX ToKazarened 3a 2021-2023 rr. u npeBbicuia
YCTaHOBJICHHBIE areHTCTBOM OcHuUMapku. [lo MEeHCHOHHBIM HAKOIUICHHSIM JOXOIHOCThH 32
BBIUETOM BO3HArpakJIeHUS yNPaBISIOUICH KOMIAHUU, CHIEUAIU3UPOBAHHOMY JETIO3UTAPHIO
u ouay 3a 2022-2024 rr. cocraBuna 18,7% (3a 2021-2023 rr. - 10,7%), MO MEHCHOHHBIM
pesepBam - 18,0% (11,4%).

Bricokoe KayecTBO aKTMBOB IICHCHOHHBIX HAKOIUIECHHMM M TIEHCHOHHBIX pe3epBoB. Ha
31.03.2025 ko3¢ dunmMeHT KayecTBa aKTUBOB, OTHOCSIIMXCS K TMEHCHOHHBIM HAKOTUICHHSIM,
coctaBui 1,0, aHaOrM4HbIN MOKa3aTeb Uil CPEACTB IEHCUOHHBIX pe3epBoB cocTaBmil 0,99.
JuBepcuduxaius akTHBOB IEHCUOHHBIX HAKOILJICHUI U PEe3epBOB OLIEHUBAETCS KaK BBICOKAs.
Ha 31.03.2025 nonst kpynHeiiniero o0bekTa, KOTOPhIii He MOKET ObITh OTHECEH K YCIOBHOMY
PEHUTHHIOBOMY Kjaccy TuAA U Bblllle, B aKTHBaX NIEHCUMOHHBIX HAKOIUIEHUH cocTtaBuia 3,4%,
Tpex KpynHeummx - 7,5%, B akTHUBaX NMEHCHUOHHBIX PE3EPBOB aHAJIOTMYHBIE MOKA3aTENN Ha
31.03.2025 coctaBmin 4,3% u 10,3% cooTBeTcTBEHHO. Jl0J11 CBA3aHHBIX CTOPOH B aKTHBAaX
MEHCUOHHBIX HAaKOIUICHHW M TEHCHOHHBIX pPE3EpBOB, 3a MCKIIOYEHUEM TeX, KOTOpHIE
OTHECEHBI K YCJIOBHOMY PEUTHMHTOBOMY Kiaccy ruAA wu Bseime, cocraBwia 2,9% u 4,3%
COOTBETCTBEHHO, YTO MOJOKUTEIbHO BIUSET HA PEUTHHT.

Bricokne moka3arenu KadecTBa aKTUBOB COOCTBEHHBIX CPEICTB U CHJIbHAS TO3ULUS T10
kanutany. Kosd¢uimeHt kauecTBa akTUBOB COOCTBEHHBIX cpencTB coctaBuin 0,91 Ha
31.03.2025. JluBepcudukanusi akTHBOB COOCTBEHHBIX CPEJICTB OTMEYAETCSl KaK BBHICOKAs: HA
31.03.2025 nmonst KpynHeiiero o0beKTa, KOTOPbIM HE MOXKET ObITh OTHECEH K YCIOBHOMY
peUTHHroBOMY Kiaccy ruAA U Bbllle, cocTaBuia 5,9% akTUBOB COOCTBEHHBIX CPENICTB, TPEX
KpynHeHmux - 7,6%. Jlons CBSI3aHHBIX CTOPOH B aKTHBaX, OTHOCSAIIMXCS K COOCTBEHHBIM
cpenctBaM, coctaBuna 5,9%. IlomoxxkurenbHoe BIMSHUE HA pPEUTUHT (OHIA OKa3bIBAET
BBICOKHIA 3amac coOCTBeHHBIX cpencTB (Ha 31.03.2025 ux mpeBbIIeHHE HAJ] MUHUMAIBHBIM
pazmepom coctaBuiio 614,3%) u 3nadenue kodpdunuenTa Texkymen aukBuanoct (11,31 Ha
31.03.2025). B To e Bpems peHTaOENbHOCTh KamuTajga (oHAAa MO NPUOBUTH 0
Hanoroo6moxenus (15,9% 3a 2024 ron) oneHNBaeTCs Kak yMepeHHasl.

YMepeHHO BBICOKOE KaueCTBO YNpaBJICHUS M OpraHu3anuu OusHec-mporeccos. [Ipu orenke
KayecTBa OM3HEC-TIPOLECCOB AareHTCTBO IIPUHSUIO BO BHUMAaHHME BBICOKMM YpOBEHb
KOMIIETEHIIMHA PYKOBOJCTBa (POHIA M BHICOKMH YpPOBEHb OpPraHM3ALMU M perjaMeHTaIud
CHCTEMBI YIIPABJIEHHSI PUCKAMU. ATEHTCTBO MOJI0KUTEIBHO OTMEYAET BBICOKYIO HAJEKHOCTh
U KayecTBO YCIIyT YHPAaBJAIOMIEH KOMIAHUU, ¢ KOTOpoil coTpyanndaer Goua: Ha 31.03.2025
CpeICTBa IEHCHOHHBIX HAKOIUIEHMH W CpeJICTBAa IIEHCHOHHBIX pPE3EpBOB IEpelaHbl B
noseputenbHoe ynpaieHue YK ¢ peiftunrom A++ ot «Okcmept PA». B To ke Bpewms
areHTCTBO HETaTMBHO OTMEYAET BBICOKYIO KOHLIEHTPALIMIO MEHCHOHHBIX aKTUBOB Ha OJHOMN
ynpasisomerd komnaHud. CornacHO akTyapHOMy 3akitoueHuto 3a 2024 rox, akTUBBI U
o0s3aTenbeTBa (POHIA aIeKBATHBI M COATAHCHPOBAHBI, IEHEKHBIN TIOTOK OT aKTHBOB U TIOTOK,
CBsi3aHHBIA C ucnoiaHeHueMm obs3arensctB o HIIO u OIIC, cormacoBaH Ha BpeMEHHOM
UHTEpBaJIe 10 5 JeT, Ha UHTEPBaje CBBIIIE 5 JeT MPOUCXOIUT PACCOrTIaCOBAaHUE TIOTOKOB, UTO
CBSI3aHO C BBICOKOHN JIMKBUJHOCTBIO aKTHBOB (oHaa. CTparerndyeckoe obecreyeHue Gponaa
OLICHUBAETCS KaK BBICOKOE. B yucie MO3UTHBHBIX (DaKTOPOB areHTCTBO OTMEYAET BBHICOKHI
YPOBEHb TPaHCHAPEHTHOCTH (OHJA.

O11eHKa BHEIIHETO BIIMSHUS

B kauectBe (hakTOpa MOIIEPKKH areHTCTBO BBIZACSET BHICOKHMI (DUHAHCOBBIM MOTEHIIAAI
coOcTBeHHUKA (HOH/IA.
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KomnoneHTsI peiiTuHra

Ornenka co6ctBeHHoM prnancoBoit HanesxkHOCTH (OCDH): ruAA-
Ouenka BHemHero BausHus: +2 crynenu k OCOH
PerynsaropHoe packpsiTue

Kpenutueiii peritunr AO «HII® «Comumym» 0wt Brepsbie omyOiukoBan 02.09.2005.
[penpiaynuii peHTUHTOBBIN NMpecc-pen3 Mo JaHHOMY OOBEKTY peHTHHIra ObUl OMyOJIMKOBaH
13.08.2024.

KpenutHblii pedTHMHr NPUCBOEH IO POCCUMCKOW HAIMOHAIBHOM IIKajge U  ABIAETCA
J0ArocpoyHbIM. [lepecMOTp KpenMTHOrO pEeWTHHra W MpOrHO3a IO HEMY OXHMIAeTCs He
MO3J(HEE TOJA C NATHI IIOCIEIHErO0 PEUTUHIOBOIO IEHCTBHSL.

[Tpu npucCBOEHUM KPEAUTHOTO PEUTHUHTA MPUMEHSIIUCh METOAOJIOTHSI TPUCBOCHUS PEHTHHIOB
¢unancoBoit Hagexxknoctu HIID (Bcrymmma B cumy 05.05.2025) u METOMONIOTHS OIICHKU
BHEIIHETO BIWSHHUS HAa KPEIWUTHBIM peWtuHr (Bctymmwia B cuiny  25.07.2025)
https://raexpert.ru/ratings/methods/current.

[IpucBOEHHBIN PEUTHHT U MPOTHO3 IO HEMY OTPAXKAIOT BCIO CYIIECTBEHHYIO MH(POPMAIIUIO B
OTHOLIEHUH OOBEKTa peWTuHra, umerourytocs y AO «Oxcnepr PA», 10CTOBEpHOCTH U
Ka4yecTBO KOTOpoiul, mo MHeHUIO AO «Dxcnept PAy, saBistoTcs Haanexamumu. KiroueBbiMu
UCTOYHUKAMU HH(OPMAIINH, UCTIOTH30BAHHBIMUA B paMKaX PEHTHHTOBOTO aHAN3a, SBIISIIUCH
nanable AO «HII® «Commym», a takxe aanHeie AO «Okcnept PA» W U3 OTKPBITHIX
ucTouHuKoB. Mupopmanus, ucnonszyemas AO «Okcnepr PA» B pamkax peHTHHTOBOTO
aHaJN3a, ABJISJIACH IOCTATOYHOM /1711 IPUMEHEHUS! METOJ0JIOTHH.

KpenuTHblii pedTUHT ObUI TPUCBOEH B paMKax 3aKiI0uyeHHOro norosopa, AO «HIID
«Couuym» NPUHUMANO Y4acTUE B IPUCBOCHUH PEUTHHTA.

Yucio Y4aCTHHUKOB peﬁTHHF OBOT'O KOMUTETA 6131.]10 JAOCTAaTOYHBIM IJIsA 066CH€‘-I€HI/ISI KBOpyMa.
Benymmii pedTHHTOBBIM aHAJTUTUK MPEACTABUI WICHAM PEHTHHTOBOTO KOMHTETa (DaKTOpHI,
BIIMAIOIIINUEC Ha peﬁTHHF , YJICHBI KOMMUTCTA BBIPASWJIM CBOM MHCHHUSA UW MPCAJIOKCHUA.
[Ipencenarens peHTHHTOBOrO KOMHUTETa MPENOCTaBMII BO3MOXKHOCTh KaXKIOMY UJICHY
peﬁTHHFOBOFO KOMUTCTA BbICKAa3aTb CBOC MHCHUC N0 Havalia MpoucaAypbl TOJIOCOBAHUH.

AO «9Okcnept PA» B Teuenne nocienuux 12 mecsueB He okaszbiBaio AO «HII® «Coumym»
JOITOJIHUTCIIbHBIX ycnyr.

KpenutHeie pedtunru, npucBanmBaemble AQO «Okcnept PA», Bwelpaxkator MHeHne AQO
«Okcrept PA» OTHOCHTENBHO CIIOCOOHOCTH PEUTHUHTYEMOTO JHIA (IMUTEHTA) UCIOIHATH
MPUHATHIC Ha ce0s1 (UHAHCOBBIC 005M3aTENbCTBA U (WIIM) O KPEIUTHOM PUCKE €T0 OTACIIBHBIX
(buHAHCOBBIX 00S3aTENBCTB M HE SIBISIIOTCS YCTaHOBIEHHUEM (DAKTOB WM pPEKOMEHIaIuei
MOKYTIaTh, JepXKaTh WINA MPOJABATh TC WIM WHBIC IICHHBIC OyMarw WJId aKTHUBBI, IPUHUMATH
WHBECTHUIIMOHHBIEC PEIICHUS.

[IpucBauBaembie AO «Okcrepr PA» peMTHHIM OTpa)karoT BCIO OTHOCSINYIOCA K OOBEKTY
peliTuHra U Haxojsuytocs B pacnopsbkeHun AO «OkcnepT PA» nHpopmanuio, KayecTBo U
JIOCTOBEPHOCTH KOTOpOH, o MHEHHIO AO «JkcniepT PAy, ABISIOTCS HAIUICKAIIUMH.

AO «Oxkcnepr PA» He npoBOOUT ayauTa NPEACTABICHHOW PEHUTUHIYEeMBIMH JIMLAMH
OTYETHOCTU U MHBIX JAaHHBIX U HE HECET OTBETCTBEHHOCTH 3a UX TOYHOCTH U MOJHOTY. AO
«9xcnept PA» He HeceT OTBETCTBEHHOCTHM B CBSI3M C JIHOOBIMHM  IOCIEACTBUSIMH,
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MHTEPIpETALUIMH, BBIBOJAMH, PEKOMEHIAUAMYU U UHBIMU JEHCTBUAMU TPETHUX JIULL, MIPSMO
WIM KOCBEHHO CBSI3aHHBIMM C peHUTUHIoM, coBepmieHHBIMHU AO «Okcnept PA»
PEUTUHIOBBIMU JIEHCTBHSIMM, A TAaK)KE BBIBOJAMHU U 3aKIIOUEHHUSAMH, COACPKALIMMHUCS B
npecc-penusax, BelyleHHbIX AO «Oxcnept PA», Wian OTCYTCTBHEM BCErO NEPEUUCIEHHOTO.

[IpencraBnennas uHpopManus akTyanbHa Ha naty e€ myommkanuu. AO «Okcmept PA»
BIIPaBE€ BHOCHTH HM3MEHEHUS B TMPEACTABICHHYI0 WH(pOpManuioo 0e3 JIOMOIHUTEIBHOTO
YBEAOMJICHHSI, €CIIM MHOE HE OIpPE/AeeHO JOIOBOPOM C KOHTPAreHTOM WM TpeOOBaHUSAMU
3akoHoJaresbecTBa PO. ENMHCTBEHHBIM HCTOYHHKOM, OTPAXKAIOUIUM aKTyaJIbHOE COCTOSIHUE
peTuHra, siisieTcss odunranbHblil nHTepHEeT-calT AO «OkcnepT PA» www.raexpert.ru.

https://raexpert.ru/releases/2025/aug08

TACC, 08.08.2025, O6bem akmueoe HII® Jeonwyusi 3a nepsoe
nonyzaodue 2025 2o0a cocmasus 455 mnpo py6bneu

HI® 3eonroyus onybrnukosarn 6yxaanmepcKyto ((huHaHCO8Y) OmyemHoOCMb
rno umoaam | nonyaodus 2025 2oda. O6bem akmueoe ¢poHOa 3a 8mMoOpoU Keapmarl
ygenu4yusncs Ha 23 Mrp0 U Ha KoHey utoHs 2025 eoda docmue 455 mnpd pybned.
HuHamuka rnokasbieaem, 4mo OHO 8 medyeHue OnumMesibHo20 B8PEeMEeHU
rnnaHoMepHO Hapawusaem akmusebl, yoepxueasi eedyujue rno3uyuu 8 ceoel cghepe.

ITo cymme obsizarensctB HII® Dpomonus ycroiunBo Bxogut B TOIT 10 HII® Ha poinke.
O6mas cymma obs3atenscTB HIID ¢ yuetom xoppektupoBok mo MC®DO 17 cocraBuna 383
mipa pyOseit, 3To Bbime JaHHBIX KoHIAa 2024 roga Ha 9% (350 mupa pyOaeii). [Ipu stom
cymmMma 00s13aTenbeTB (hOHAA B paMKax JOTOBOPOB 00s3aTEIIBHOTO TIEHCHOHHOTO CTPaXxOBaHMS
(OIIC) 3a oT4eTHBIN NEpUO]] COXpaHUIIACh HA YPOBHE KOHIIA MPOILIOro rojia u coctaBmia 184
wipa.  pyonei. OOs3arenbcTBa IO AOrOBOpaM  HEroCyJapCTBEHHOIO  IEHCHOHHOTO
obecnieuenus (HIIO) u monrocpounsix coepexenuit (AC) nocturmu 198 mupa py6ueit, Tem
caMbIM, IPEBBICUB JaHHbBIE KOHIIA MTpouuioro roaa Ha 18% (168 mupa pyomneit).

B3snocsl knuentoB no jporosopam OIIC, HITO u monrocpodsHbiM cOEPEKEHUSIM COCTABUIIH
28,2 wmupa pyOneil. Dto Oosblie aHaNOrMyHBIX Tmokazarene 2024 roma Ha 63%.
[lonmoxxutenpHast OUHAMHKA CBS3aHA C POCTOM HMHTEpeca KIMEHTOB K (hIarMaHCKUM
npoaykTraMm (oHJA - MPOTpaMMe JOJITOCPOUHBIX COEPEKECHUN U KOPIIOPATHBHOMW TTEHCUOHHOMN
nporpaMMe.

O6nem BbeIIaT GoHAA cTabuabHO pacter: 3a | momyromme 2025 roma HIID Dpomromwms
nepeuncana 8,9 Mupa pyoseil. DTo BbllIe aHAIOTHYHBIX Moka3zateneit 2024 roga na 33% (6,7
miIpa  pyOsei). OCHOBHYIO 4YacTh BBIIJIAT COCTABMJIM IIEHCHUU KIHMEHTOB B paMKax
HETOCyAapCTBEHHOT0 IEHCUOHHOTO 00eCIIeYeHusl.

Jloxoasl OT MHBECTUIIMOHHON M (DMHAHCOBOM ACATEIHHOCTH JOCTUTIH 2,9 MipI pyOsieid, 9To
Ha 1,7 mapn pyOsieil mpeBbIlIaeT MokazaTellb aHAJIOTHYHOTO TIepro/ia MponuIoro rojaa. Takon
pocT 00yciOBIeH, B MEPBYIO o4epelb, 0ojiee BHICOKUM YPOBHEM CTAaBOK IO JEMO3UTaM H
poctom ctoumocTH obnuranuii. Ha ¢oHe ykecToueHUs IEHEKHO-KPEIUTHOM IOJUTHKU
banka Poccum Omaromapst peanuzaruu cOaJaHCHUPOBAHHOW HWHBECTHUIIMOHHOW CTpaTErwHl B
nepuoJe, JOXOAHOCTh HHBECTULIMOHHOTO MOPTQEs YBeTHIUIACh.

B mae 2025 rogma peHTHHroBO€ areHTCTBO «JkcmepT PA» moATBEpAWIIO MaKCUMAIbHYIO
HagexxHocTh HII® Opomronus Ha ypoBHe AAA. Taxxke, «HamuoHanbHOE peWTHHIOBOE

19



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPFrAHW3ALMA
HAUWMOHANBHAR ACCOUMAUWMRA
HEFrOCYAAPCTBEHHBLB X
AMEHCUWMOHHB X @oHAoOB

areHTcTBO» (HPA) B miecToit pa3 moapsii moATBEPANIO HEKPEAUTHBIA PEHTHUHT HAJICKHOCTH
u kauectBa ycayr HII® Osomrouus 1o HanUMOHAJIbHOW  PEHUTHMHIOBOM  IIKaje
HEroCyJapCTBEHHBIX MTEHCUOHHBIX (DOHIOB Ha ypoBHE «AAA|ru.pf]».

Bonee monpo6HO ¢ Oyxrantepckoit (puHaHCOBOM) oTueTHOCTRI0O HITMD DBOMIonus mo uroram
neporo mnonyroaus 2025 roma MOXHO O3HAKOMHUTBCS Ha cailte B paszaene «Packpeitue
UHPOPMALIUNY.

AO «HII® Domtonwus» - OOUH W3 KPYMHEHIIMX HETOCYIapCTBEHHBIX TIEHCHOHHBIX (DOHIOB
Poccun, xortopsiii Bxomut B TOII-10 HII® mo o6bemy akTtuBoB. DOHA OCYNIECTBISET
JESTENIbHOCTD [0 MMEHCUOHHOMY 00€CNeYeHHI0 U IIEHCUOHHOMY CTPaxOBaHUIO HA OCHOBAaHUU
munensun banka Poccun ot 08.10.2014 Ne 436, taxke sABIsSETCS ONEPATOPOM MPOTrpPamMMBbl
JOJITOCPOYHBIX cOepexenuii. DoHy ycmenHo paboTaeT Ha NMEHCHOHHOM PBIHKE 25 JIeT u
uMeeT HauBbiciiue pedTuHru oT «JkcmepT PA» (ruAAA) u «HPA» (AAA|ru.pf]). Cpenun
kieHTOB AO «HII® DBomonusy - KpynHbIE TPOMBIILUICHHBIE TPEANPUATHSI OTEUECTBEHHON
skoHOMHKH. [leHcnoHHbIE cOepexenust Gouay noepwin Oonee 2 MiH KiuMeHTOB. bonee
neTanbHas nHpopmaIus - Ha caiite QoHza.

AxktnmonepHoe obmecTBo «HerocymapcTBeHHbIN neHCHOHHBIN (poua IBomrorus» (AO «HI1TD
Opomonusay, Donp). Jlunensus Ne 436 ot 08.10.2014 Beigana bankom Poccun.

HeobxonmuMo BHHMATEIbHO O3HAKOMHUTBCS C YCTAaBOM, IIEHCHOHHBIMH IPaBUJIAMH,
npaBwiaMd  (OPMHUPOBAHUS  JOJTOCPOYHBIX COEpEXEHHM, CTPaXxOBBIMU IpaBUIIAMU,
KITFOYEBBIM HH(OPMAIIMOHHBIM JOKYMEHTOM Iepe] 3aKII0YeHHEM TEHCHOHHOTO JOTOBOpPA,
JIOTOBOpAa  JIOJITOCPOYHBIX  cOepexeHuidd, goroBopa o0 00s3aTeIbHOM TEHCHOHHOM
CTpaxoBaHMH (TIEPEBOJOM TEHCHUOHHBIX HakoruieHnd B @Doup). [lomyuuts moapoOHYIO
uHpopMmanuio o PoHJle, 03HAKOMUTHCS C YCTaBOM, NEHCHOHHBIMH IpaBUJIaMU, MpaBUIAMU
(GbOopMUPOBAaHUS JTONTOCPOYHBIX COEPEKEHUH, CTPAXOBBIMHU TPABUIAMH, a TaKXKE C HHBIMU
JOKYMEHTaMH, TPEITyCMOTPEHHBIMH 3aKOHOAATENbCTBOM Poccuiickoit dexepanuu u
HOpMaTUBHbIMM akTamu banka Poccum, moxkHo no azapecy: 127051, r. Mocksa, BH. Tep. T.
MYHUIUTIATBHBIN OKpyT Memanckuii, [{BeTHoit OynbBap, 1. 2, a Takke B oucax DoHpaa.

https://tass.ru/novosti-partnerov/24739225

Baw [leHcuoHHbIU bBbpokep, 08.08.2025, HI1® «Tenekom-Coro3»
npouHOeKkcupoeasli pa3Mep HaKoONMumMeJsibHbIX MEeHCUlU U CPOYHbIX
ebinsam

C 1 asazycma 2025 200a pasmep HaKornumesibHOU MeHcuu U CPpoYHoU
MeHCUOHHOU 8binnamsbl krueHmos HI® «Tenekom-Cor3» 6bIpoC 8 CPpedHeM Ha
12,8%.

HaxonutenbHasi meHCHst U CPOUHAsi IEHCMOHHAS BBIILJIATA MOJJIEKAT €XKETOAHON UHICKCAIIUU
— TIOBBIIICHHIO 3@ CYET HWHBECTUIIMOHHOTO J0XOJa, IOJIYYeHHOTO 3a MpeAbLAyLIHii
KaJneHaapHbld ToA. HazHaueHHbIE pa3Mephl BHITUIAT HE MOTYT OBITh YMEHBIIEHBI B ClIydae,
€CJIM pe3yNIbTaT MHBECTUPOBAHUS MPEAbAYIIEro rojaa Oyner orpunartenbHbiM. OOpaTUThCS 3a
HA3HAUYECHHUEM BBITLJIATHI 32 CYET MEHCHUOHHBIX HAKOIJIEHUH MOTYT 3aCTpPaXxOBaHHbIEC JIUIIA TIPU
JTOCTM)KCHHH YCTAaHOBIIGHHOT'O 3aKOHOM Bo3pacta (55 net [yist xKeHIH U 60 — 111 My>KYnH)
WIM TIpU HAJIWYUM TIpaBa Ha JIOCPOYHOE IMEHCHOHHOE obecrieueHue (TepedeHb KaTeropuit
rpaXkaaH, UMEIOLIUX MIPaBo Ha JJOCPOYHOE MEHCUOHHOE 00eCIeYeHre M0 CTapOCTH, 3aKPEIUIeH
B 1. 6 denepanbHoro 3akonHa ot 28.12.2013 Ne 400-D3 «O cTpaxoBbIX MEHCHUIIX)).
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3a cYyeT NEHCHOHHBIX HaKOIIJICHUH MOTYT OBITH HaA3HAYECHBI CJICOYIOIIMC BBITIATHI:

CAMHOBPCMCHHAA BbIIIJIaTa: MMOAPAa3yMCBACT BBIIJIATY Bcel CYMMBI HaKOHJIeHHﬁ, YUYTCHHBIX
Ha ICHCUOHHOM CYETC 3aCTPaxXOBAHHOI'O JIMIIA,

CpOYHasi MEHCUOHHAs BhIIJIaTa: OCYIIECTBIISIETCS €XKEMECAYHO B TEUECHUE OINPEEIEHHOTO
cpoka, Ho He MeHee 10 Jer;

HaKOIIMTCIbHAA IICHCHUA: BBIIIIAYHUBACTCA ITOKHU3HCHHO.

VY3HaTh HOBBIA pa3Mep YCTAHOBIICHHOW BBIIUIATBHI, OTCIICKHBATH COCTOSIHAE TICHCHOHHOTO
cuéTa, a TaKXKe TOJKIIOYUTh TOTIOJHUTEIbHBIM HHCTPYMEHT AJIs1 (hOpMHUpOBaHUS HAKOTUICHUIN
(MHIMBUAYATbHBIN TICHCUOHHBIA IUIaH) KIWEHTHI ¢oHma MoryT B JImunom kabunere HIID
«Tenexom-Coro3».

http://pbroker.ru/?p=80597

Baw [leHcuoHHbIl bBpokep, 08.08.2025, HI1® «bYOQYLEE»
npouHdekcuposas HakonumesibHyr rneHcuro 6,5 meic. knueHmMam

C 1 aszycma 2025 eoda pasmep HaKornumesbHOU MEeHCUU U CPOYHOU
reHcuUoHHoU ebinnamsl KnueHmos HI® «BYAYIEE» ebipoc 8 cpedHem Ha 13%.
lMleHcuu & HosoMm, yeenu4eHHOM pasmepe b6ydym ebinnadyeHbl 6,5 mebic.
rMneHcuoHepaMm, cpedu KOmMopbIX OKorno 4,5 mbic. yerogek  rosydarom
HakonumesibHyt0 MeHCUr U rnopsidka 2 MmbIC. HYE/I08EK — CPOYHYH MEHCUOHHYH
eblriiamy.

HaxonutenbHas meHCHUsI U CPOUHASI IEHCMOHHAS BBIILJIATA MOJUIEKAT €XKETOAHON UHACKCAIIUU
— TIOBBIIICHHIO 3@ CYET HWHBECTUIIMOHHOTO J0XOJa, IOJIYYeHHOTO 3a MpeAbLAyIIHi
KaJneHaapHbld ToA. HazHaueHHbIE pa3Mephl BHIIUIAT HE MOTYT OBITh YMEHBIIEHBI B ClIydae,
€CJIM pe3yNIbTaT MHBECTUPOBAHUS MPEAbLAYIIEro rojaa Oyner orpunartenbHbiM. OOpaTUThCS 3a
HA3HAUYECHHUEM BBITLJIATHI 32 CYET MEHCHUOHHBIX HAKOIUJIEHUH MOTYT 3aCTpaxOBaHHbIEC JIUILA TIPU
JTOCTH)KCHHH YCTAaHOBIICHHOT'O 3aKOHOM Bo3pacta (55 net [yist KeHIH U 60 — 111 My>KYnH)
WIM TIpU HAJIWYUHM TIpaBa Ha JIOCPOYHOE IMEHCHOHHOE obOecrieueHue (TepedeHb KaTeropuit
rpaXkaaH, UMEIOLIUX MIPaBo Ha JOCPOYHOE MEHCHOHHOE 00eCIeYeHre M0 CTapOCTH, 3aKPEIUIeH
B 1. 6 ®enepanbHoro 3akoHa ot 28.12.2013 Ne 400-D3 «O cTpaxoBbIX MEHCHUSIIX)).

3a cYeT NEHCHOHHBIX HAKOIIJICHUH MOTYyT OBITH Ha3HAYECHBI CJICOYIOIIMC BBITIIATHI:

CAMHOBPCMCHHAA BbIIIJIaTa: MMOAPAa3yMCBACT BBIIJIATY Bcel CYMMBI HaKOHJIeHHﬁ, YUYTCHHBIX
Ha ICHCUOHHOM CYETC 3aCTPaxXOBAHHOI'O JIMIA,

CpOuHasi MEHCUOHHAs BhIIJIaTa: OCYILIECTBIISIETCS €XKEMECAYHO B TEUECHUE ONPEIAEIEHHOTO
cpoka, Ho He MeHee 10 Jer;

HaAKOIIMTCIbHAA IICHCHUA: BBIIIIAYHUBACTCA ITOKHU3HCHHO.

VY3HaTh HOBBIA pa3Mep YCTAaHOBJIEHHOW BBIIUIATHI, OTCIEKHBATh COCTOSIHME IMEHCHOHHOIO
cuéTa, a TaKXKe MOJKIIOYUTh TOTIOJTHUTEIbHBIM HHCTPYMEHT AJIs (hOopMHUpOBaHUS HAKOTUICHUHN
(MHIMBUAYATbHBIN TICHCUOHHBIA IUIaH) KIWEHTHI ¢oHma MoryT B Jlmunom kabunere HIID
«BY AYUIEE».

http://pbroker.ru/?p=80595
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Baw lleHCUOHHbIU Bbpokep, 08.08.2025, Hl1o «Ol®»
npouHOeKkcupoeasli pasMep HaKoONMumMesibHbIX MeHCUlU U CPOYHbIX
eblrnsiam

C 1 asazycma 2025 200a pasmep HaKornumesibHOU MeHcuu U CpoYHou
reHcuoHHoU ebirnnamsi KinueHmos HIN® «OlN®» ebipoc 6 cpedHem Ha 13,7%.

HakonurenbHas meHCHs U CpOYHasi IEHCUOHHAS BBIIJIATA MOAJIEKAT €KEr0JHON HHIEKCAI[UH
— TMOBBIIIEHHIO 3@ CYET HWHBECTUIMOHHOTO J0XOJa, IOJIYYEHHOIO 3a MpeAbLAyLIHi
KaJeHJapHblid roj. HasHaueHHbIe pa3Mepbl BHIIUIAT HE MOTYT ObITh YMEHBIICHBI B Cllyyae,
€CIIM Pe3yJIbTaT MHBECTUPOBAHMS MPEIBIIYIIETO ro1a OyAeT oTpuaTeabHbM. OOpaTHTHCS 32
Ha3HAuYEHHEM BBIIUIATHI 33 CYET NEHCUOHHBIX HAKOIUICHUH MOTYT 3aCTpaxOBaHHBIE JIUIA IPU
JOCTUKEHUH YCTAaHOBJIEHHOTO 3aKOHOM Bo3pacta (55 et 1yist >keHIH ¥ 60 — U1 My»X4HH)
WIM NpU HAJIWYMU TpaBa Ha JOCPOYHOE IEHCHOHHOE obecredyeHue (IepedyeHb KaTeropui
rpakJlaH, UMEIOIIMX MIPaBO Ha JI0CPOYHOE IIEHCHOHHOE 00ECIIEUYEHHUE 110 CTaPOCTH, 3aKPEILICH
B 111. 6 ®enepanbHoro 3akoHa ot 28.12.2013 Ne 400-D3 «O cTpaxoBBIX MEHCUIX).

3a cueT NCHCUOHHBIX HaKOIUICHUM MOTYT OBLITh Ha3HAYEHBI CJICOYIOIIMC BBITIATHI:

CAUHOBPCEMCHHAA BbIIIJIaTa: IIOAPA3yMECBACT BBIIJIIATY BCet CYMMBI HaKOHHeHHﬁ, YUYTCHHBIX
Ha ICHCUOHHOM CYETC 3aCTPAaxXOBAHHOI'O JIWMIIA,

CpOYHasi ICHCUOHHAS BBITIATA: OCYIIECTBISIETCS €KEMECSIYHO B TEUCHUE OINPEIEIEHHOTO
cpoka, Ho He MeHee 10 Jer;

HaKOIIMTCIbHAaA IICHCHUA: BBIIIIAYMBACTC ITOKN3HCHHO.

VY3HaTh HOBBIM pa3Mep YCTAHOBJIEHHOM BBIIUIATHI, OTCIEKUBATH COCTOSHUE IEHCHOHHOTO
cuéra, a TaKXKe MOJAKIIOYUTh JOMOJHUTEIbHBIN MHCTPYMEHT AJ1s1 (POPMHUPOBAHUS HAKOTIIICHUH
(MHAMBHTyabHBIN TTIEHCHOHHBIN TUIaH) KIMEeHTH (oHma moryT B Jlmunom kabunere HIID
«OIID».

http://pbroker.ru/?p=80593

Mporpamma AonrocpoyHbIX coepexeHun

HAyma TB, 08.08.2025, Hunoe npokomMmeHmupoeas uccriedosaHue,
Komopoe ycmaHo8uJ10o, Ymo poccusiHe He pa3obpasiucb co ceoumMu
MeHCUOHHbIMU HaKonaeHuUsimu

CosemecmHoe uccrniedogaHue HI® «/[JocmouHoe 6ydywee» u PuHaHCO8020
yHugsepcumema rnokasbleano, 4mo O60/bUWUHCMEO POCCUSIH HE [OHUMarom, Kak
yrpaesiimb C80UMU MEHCUOHHbIMU HakorieHusmu. Kak coobwarom «Bedomocmu»
CO CChIfIKOU Ha pe3yribmamsl uccriedogaHusi, nodasessrujee 60s1bUWUHCMEB0 POCCUSIH
- 77 % - He uHmMepecyrmcs 8ornpocamu hopMupPO8aHUsi MEHCUOHHbIX HaKoraeHud.

I'maBa Komurera I'/] o Tpyay, conmanabHOM MOJUTHUKE U AeiaM BeTepaHoB SApociaB Humos B
pasroBope ¢ «lyma TB» 3asBumi, yto B Poccun NOBOJBHO CIIOKHAs NEHCHOHHAs CUCTEMA,
MO3TOMY U Pa300paTbcs CO CBOUMHU NEHCHOHHBIMH HAKOIUICHUSIMH CIIOKHO.
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OH yYTOYHMJ, YTO €CTh pa3Hble THUIIBI TIEHCHUW: CTpaxoBas, COIMalbHasi, BOCHHAas,
rocynapctBeHHas. Kpome Toro, ectb pa3Hble OCHOBAHHUS JUIsl €€ TOJyUEeHHs], & TAKKE JIbIOThI
B 3aBUCHUMOCTM OT peruoHa npoxuBaHus. [leHcus Takke Ha3HayaeTcs 10 CiIydaro
TOCTHKEHHS BO3PACTa HETPYAOCTIOCOOHOCTH.

[TapiameHTapuii BBICTYHaeT 3a TO, YTOOBI T'paKJAaHE AKTHBHO HMHTEPECOBAINCH CBOMMU
IICHCUOHHBIMH HAKOIIJICHUSAMU. CGI‘OI[HH 9TO cAcCIaTh AOCTATOYHO JICTKO. Hy)KHO BCErO JIUIIIb
0o0paTuThcs B KIMEHTCKYI0 ciyk0y ConmansHoro ¢onma. ['paxmgaHe CMOTYT BHUACTh
MEPUOBI, KOTOPHIE YUUTHIBAIOTCS KaK CTPAXOBBIC, a TAKXKE KOTJa ObLT HA3HAYEHO OTITYCK IO
yXOIly 3a peOCHKOM, KaKHe CTPaxOBbIe TEPHOJBI OBUTH YTEPSHBI, a TaKKe KaKUEe CPEICTBa
XpaHATCA Ha HAKOIIUTCIBbHOM CUCTC.

DTO BCE JIETKO MMPOBEPUTH, TO €CTh HHTCPECOBATHCA MOXKHO, CKa3ajl OH.

https://dumatv.ru/news/nilov-prokommentiroval-issledovanie--kotoroe-ustanovilo--chto-
rossivane-ne-razobralis-v-upravlenii-zamorozhennoi-pensiei

FNoeopum Mockea, 10.08.2025? Anekceli 3ybey o06bsicHUN
He3auHmMepecosaHHOCMb POCCUSIH 8 rnepeaode asioxeHul e lNC

U3-3a cmpaxa nomepsmb cbepexeHus epaxdaHe npednoyumarom
«KOpOmKue HakorineHusi». Ymobbl npoekm cmarn npusnekamersbHee, HeobxoO0uUMO
CHU3UMb UHGIAUUK unu rnpednoxume 3awumy om Heé. Takum MHeHUeEM 8 aghupe
paduocmaruyuu "osopum Mockea" nodenuricsi dupekmop MHcmumyma coyuarsibHo-
3KOHOMUYeCKUX uccriedogaHud.

"Tak Kak MpaBUTEIbCTBO HE XOUET 3AIMINATh 3TH JEHBI'H OT UHQIISINH, TO, COOTBETCTBEHHO,
JIOJIA, KOTOpbIE MPOTHO3UPYIOT BiokeHus Ha 10-15 ner, ormsapiBaroTcsl Ha3zad U BUJIAT
pe3kue MmoabEMbl HHQIISAIUN, KOTOPBIE TOBOPAT, YTO TAaKOE BO3MOXKHO B OyaymieM. A pas
BO3MOJXKHA TIOTEpsI ICHET u3-3a MH(DISAWY, TOHATHO, YTO JIFOJU MPEANOUYTYT O00jiee KOPOTKUE
HaKoruieHUus. To ecTb I Toro, 4roObl groau moHecaw neHbrwm B IIJIC, Hamo mmbo
MPEUIOKUTH 3aIIUTY OT UHQIISIIHH, JINOO CHU3UTH HH(DIALUIO 0 TaKUX MPEEIOB, KOTOPHIE
JUTSL JTFOZICH HE CTpAITHBI, © MHBECTUITMOHHBIA JTOXOJ MOKPBIBaJI ObI 3Ty MHDIsmm0. Celiuac
Mbl HE BHUJIUM HHM TOrO, HU Jpyroro. M 3To CUIBHO CHMKAeT MPHUBIEKATEIBHOCTH 3TOM
MPOTPaMMBI".

Panee cramo u3BecTHO, uTo 77% rpaxkaan Poccum He MOHMMAOT, Kak (pOpMHpPOBATH CBOU
MEHCUOHHBIC HAKOIUICHUS M He MHTepecyroTcs 3TuM. O06 aToMm coobmiaror "Bemomoctu" co
CCBUIKOM Ha COBMECTHOE WHCCJENIOBAaHHUE HETOCYJAapCTBEHHOTO MEHCHOHHOTO (oOHa
"IloctoiiHoe Oyaymiee" 1 @UHAHCOBOTO YHHBEPCHUTETA.

https://govoritmoskva.ru/news/462168/
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Pocculckasi czazema, 10.08.2025, PoccusiHam HanomMHunu, 4yem l4cC
omsiu4aemcsi om 6aHKOBCKO20 8K/1ada

MHozue poccusHe cmpemsmcs Hakonume OeHbeu Ha criydal rnomepu
OCHOBHO20 00x00a, B03HUKHOBEHUST HEnpeOdB8UOEHHbIX pacxo0o8 u mak darnee, u
3adymbigaromesi 06 UHCmMpymeHmax cbepexeHuss U MpuyMHOXeHUs1 cpedcms.
O6bI14HO Ona amux ueneu ucronb3ytom baHKkoeckue eknadbl, HO ¢ 1 sHeaps 2024
2oda e Poccuu 3apabomana u rnpoepamma 0osi2ocpoyHbix cbepexenut (M14C).
PacckaxxeMm, 8 4eMm pasHuua Mexoy amumu UHCMPyMeHmamu.

Kak coobmraercs Ha caiite Mun¢puna Poccun, ¢ nomonrsto I1JIC poccusiHe MOryT HaKOMMUTh
CpeICTBa M BOCIIOJNB30BAThCS WMHU B OyIylIeM: Hampumep, HalpaBUTh Ha MPHOOpETEHHE
HEJIBIKMMOCTH WIN oOpa3zoBaHue aereil. Taxke 3TH JEHbI'M MOTYT MCIOJB30BaThCs Kak
JIOTIOJTHUTEIBHBIN TOXO/] K TICHCUH MJIH B CITy4ae 0COOBIX JKU3HEHHBIX CUTYAITH.

Kak oTmerwnii B  BEJOMCTBE, BaXXHBIM NPEUMYIICCTBOM IPOTPAMMBI  SIBJISCTCS
rocylapCcTBEHHAsl TIOJIEPKKa, MMOIpa3yMeBaloiias coOUHAHCHPOBAHIE B3HOCOB BKJIAUYHUKOB.
[Tpu 3TOM 7151 OTYYCHHUS TOCTIOICPKKA HEOOX0IMMO BHECTH HE MEHEE JIByX ThICSY pyOiieit
B TEUEHHUE r'oJla, MAKCUMAJIbHbIM pa3Mep roccopuHaHCHPOBAHUS Il BCEX BKIJIAUYUKOB - 36
TBHICSTY pyOJICH B TOJI.

Pasmep momyaThl OT TocyJapcTBa 3aBUCHT OT CpeJHEMECSYHOro aoxoxa. Hampumep, mpu
noxone 10 80 THICSY BKIIOYHTENBFHO pa3Mep B3HOCOB Ul IIOJyYEHHS IOJHOTO pa3Mepa
counancupoBanus (36 Teicay pyOseit) coctaBisieT 36 Thicau pyoueit (koaddunuent 1:1), a
npu 3apabotke oT 150 Teicsau pyOneit 01 xomelku BeI TOJDKHBI BHECTH 144 Thicsun pyOIeH,
9100 MOMyYuTh 36 THICSY pyOIe rocnoguepxku (kodhduruent 1:4).

OrMetum, dYto B 1enoM ¢opmupoBanue coepexenuir mno IIJC wuger 3a cuer
ToCcy1apCTBECHHOI'O CO(I)I/IHaHCI/IpOBaHI/ISI, JJMYHBIX B3HOCOB W B3HOCOB pa60To;[aTeJ1;1,
TICHCHOHHBIX HAKOIUICHUH ¥ MHBECTHIIMOHHOTO JIOXOIA.

Eme onna "mmomka": 3a B3HOCH, ymiuadeHHble mo ITJIC, MOXHO IOJIy4MTh €XKETOAHBIN
HaJIOTOBBIN BBIYET.

[IAC noappazymeBaeT MAIUTENIBHOE XpaHEHHE cpeAcTB. lloayuuTs BbIIATY MO AITOU
IIPOrpaMMe MOXKHO B TPEX ClIydasX: 10 UCTEYCHHUH 15 JeT ¢ JaThl 3aKII0UYEHHs 10T0BOPA, 110
JOCTIDKEHUH BO3pacta - 55 jer uig *eHIMH U 60 JeT Ans MyX4YdH, a Takke B OCOOBIX
JKU3HEHHBIX CUTyalUsAX JOCPOYHO.

UroOb! npunsTh yuactue B [1JIC, Hy>)KHO 3aKIIOUUTH JOTOBOP C JIIOOBIM HErOCYIapCTBEHHBIM
neHcnoHHBIM (pongom (HIID), kotopslii paboTaeT ¢ 3Toi mporpammoit. Crincok Takux HITD
onyOonMKoBaH Ha caiite MwuHpuna. B 3TOT mepeyeHb B TOM  UHCIIE  BXOMST
HEroCyJapCTBEHHBIC TEHCUOHHBIE (oHab KpymHbIX OaHkoB: "CoOepHII®", HII® "BTb
[encuonnsiit poua”, HII® "Coskombank", HIID "T-Ilencus", HII® "Ansda" u apyrue.

Yro kacaercss OaHKOBCKOIO BKJIaJa, TO, IO CJOBaM HCIOJHUTEIBHOIO IUPEKTOpa
"CoepHII®" Amnsl [anbumaoil, kotopsie npuBoauT PBK, ero B 0CHOBHOM OTKpBIBalOT Ha
CPOK OT OJHOI'O Mecsla A0 TPeX JET, 10 OKOHYAHUHU ITOr0 CPOKa KJIMEHT MOIy4yaeT CyMMy C
HAYUCJIEHHBIMU TporeHTaMH. OCOOEHHO BBITOJHO OTKPBIBaTh BKJAJbI, KOT/Ia BBICOKA
KJIIOYeBasi CTaBKa, BeJb MMEHHO B 3TOT MepHoJ OaHKH IpeJylararoT Hambosiee BBICOKYIO
JOXOAHOCTh. TakuM 00pa3zom, BKJIaJ B OAHKE - 3TO HHCTPYMEHT CKOpee Uil KPaTKOCPOUHBIX
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nenei. C ero moMoIpio, HampuMep, MOKHO HAaKOMHUTh Ha KPYMHYIO MOKYIIKY, PEMOHT WU
OTITyCK.

ITJIC ke mo3BOJIIET HE TOJILKO KOMHTh, HO M MPUYMHOKAaTh CPEACTBA, OTMEUAET KCIEPT.
"UeM BBIIIIE U CTA0MIIbHEE BAIlld B3HOCHI, TEM OOJIBIIIE UTOTOBBIC HAKOIUICHHs. B oTinuue ot
neno3nta ¢ (UKCHpoBaHHOW cTaBKOHM, moxon 1o I[IJIC 3aBUCHT OT HMHBECTHUIIMOHHBIX
pe3ynbTaroB", - MOAUYEPKUBAET OHA.

C Ttouku 3peHmsi Oe30macHOCTH 00a MHCTPYMEHTa HaJexHBI, 3aBepseT Asuta [lampmimna.
Bxmaner 3acTpaxoBaHbl TOCYAapCTBOM Ha cyMMy a0 1,4 MuH pyOneit Ha 4YemoBeKa B OJHOM
6anke. CpenctBa xe B IIJIC (nmmuHBIe B3HOCH M WHBECTHIIMOHHBIA JTOXOJ Ha HUX) TAKXKE
3acTpaxoBaHbl 4epe3 ATEHTCTBO IO CTPAXOBaHUIO BKIAJOB HA cymMMy 10 2,8 MIH pyOiei.
JlomonHUTENbHO B TOJHOM O0bEME 3allMIIEHbl CpEeACTBAa HAKOMHUTEIbHOW TEHCUH,
MEPEeBEICHHBIE B TPOTpaMMy K3 CHUCTEMBl 00S3aTELHOTO TEHCHOHHOTO CTPaXOBaHUS,
rOCIOAJIEPKKA U JOXOJ OT UX HHBECTUPOBAHUS.

[Tomyuaercs, 4TO 3TH MHCTPYMEHTHI HE KOHKYPHUPYIOT MEXIy COOOH, a MPOCTO HY>KHBI IS
pa3HbBIX 3a[a4, U JIy4lle BCEro - COYETATh UX, IIOJBITOKUBACT DKCIIEPT.

https://rg.ru/2025/08/10/rossiianam-napomnili-chem-pds-otlichaetsia-ot-bankovskogo-
vklada.html

Bedomocmu.Kanuman, 08.08.2025, [mumpulu bpeltimeHbuxep:
«MlHeecmopy 8aXXHO KOMII/IEKCHO paccmMampueamb pa3Hble
UHCMPYMEeHMbI»

UneH npaeneHuss BTbE o mom, Kakyto posib ugpaem (pUHaHCO8bIU PbIHOK 8
opmuposaHuU 00r120CPOYHOU Kynbmypbl UH8ECMUUUU.

[Mporpamma nonrocpounsix coepexenuit (I1JC), momeBoe crpaxoBanue xu3au ([ICXK) n
UHAUBUAYANbHbIN HWHBeCTHIMOHHBIA cyer (MWC) HaxomsTcss B IEHTpE BHUMAaHHS
(MHAHCOBOTO PBIHKA, TIOCKOJIBFKY MMEHHO 4Yepe3 HHUX (OopMHpYyeTcsi HOBas HH(pacTpyKTypa
TonTocpouHbIX cOepeskenuit poccusiH. [1JIC cTaHOBUTCS KIIIOYEBBIM HAIIPaBIEHUEM, YHUCTIO €€
YYaCTHUKOB yke mpeBbiciiio TsiTh MiH. C 2025 1. craproBanu npogaxu JCXK — mpoaykra,
NPU3BAHHOTO 3aMEHUTh WHBECTULMOHHOE cTpaxoBanue xu3Hu (MCXK). C 2024 r.
MonepHusupoBanbl MVC: cHATHI orpaHnYeHusl, pacIIUPEHbl HaJOTOBbIE JIbIOTHI, 3aITyCKAETCS
CUCTEeMa rapaHTUPOBAHUS WHBECTHUIIHI.

B wunrtepBrio «Bemomoctu. Kamutam» unen mnpasnenuss BTB Imutpuit bpeiitenouxep
pacckazail O NEPCHEKTUBAX JOJTOCPOYHBIX MPOAYKTOB M O TOM, Kak MOBBIIIATh HX
BOCTPEOOBAHHOCTh Y HACEJICHUS.

— Kak BwI CcUuTacTe, XBaracTt JIH ceityac HHCTPYMCHTOB JId MNPHUBJIICUCHUC AOJITOCPOYHBIX
WHBECTULIMI OT HaCeJICHHS?

— Celiuac yxe MHoroe ciaemaHo. [Ipexnae Bcero mnosiBWiIach mporpaMmma JI0JATOCPOYHBIX
coepexxennii. 51 aOCOMIOTHO yBEpeH, YTO 3TO OYEHb XOPOLIMH MHCTPYMEHT, TaKUX eIlle He
Oob10. OH coueraeT B ce0e M BO3MOXKHOCTH KOHBEPTHPOBATh 3aMOPOKEHHYIO YacTh
IICHCHUOHHBIX HaKOHJ'IGHI/If/’I, " NIOJIYUUTH CO(bI/IHaHCI/IpOBaHI/Ie OT rocyaapcrtaa.

Tema ITJIC akTrBHO 00CYX)IaeTCsl yYaCTHUKAMU PHIHKA, KaK U JPYTUX HOBBIX HHCTPYMEHTOB
— HUHIUBUAYAJIBbHOTO HWHBCCTUIMOHHOTO CUCTAa TPCTHEro THUIIA W JOJICBOTO CTPAaXOBAHUA
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*u3HU. Perynstop, nmpodeccroHanbHble YUYaCTHUKH, TOCYIapCTBO, CAMU HMHBECTOPHI — BCE
3aMHTEPECOBAaHbl B TOM, YTOOBI CO3JaTh HMHCTPYMEHT JOJTOCPOYHOIO HHBECTHPOBAHMUS,
KOTOPBIN ObI MO3BOJISUT YEJIOBEKY UyBCTBOBATh Ce0sl 3alllMIIEHHBIM, FOCYAapCTBY — MOIy4YaTh
JUIMHHBIE JI€HbI'M Ui (DUHAHCUPOBAHUS KPYMHBIX WHOPACTPYKTYPHBIX TIPOCKTOB, a
npody4acTHUKaM — UIMETh U pa3BUBATh KaUYECTBEHHBIN MPOAYKT.

«I1AC — xopomuit HHCTPYMEHT JJISl 3aIUTHl OT HH(IAUH U TPUYMHOKEHHS CPEJICTB
— Kakue npeumymectsa [1/C naet BKJIaquuKy Wiv HHBECTOPY?

— IpeumymiectBo — cama cTpykTypa npoaykra. Ecnu y 1e6s moxom mo 80 000 py6., ThI
MoOelrb BI0XKUTH 36 000 py0., U rocymapcTBo Tebe mobaBut k stomy eme 36 000 pyo.
Ckaxute, kakoi mpoaykt ceiyac obecrieunt 100% romoeix? [axke ecnu y Teds 10X0n
oompmie 80 000 pyO., ThI BKiaapiBaemb 3/4 u moiydaemb Te ke cambie 36 000 pyO. or
rocynapcrBa — 370 25% ronoBbIX. A Tenepb K 3TOMY 100aBbT€ WHBECTHLIMOHHBIA JOXOJ OT
yIOpaBleHUs] JEHbraMu, KOTOPOE MOXKET CTPOHUTHCS Ha TeX K€ OOJMralMOHHBIX (oHIaxX,
JIOXOJTHOCTh KOTOPBIX ceiiyac BbIcOKa. B mrore Bbl cnokoiiHo nosyuute no ITJIC B Tpu-
yeThIpe pa3a 0OJbIIYI0 JOXOIHOCTh, Ye€M MPOCTO 10 BAllMM HHBECTUIUAM. [loaTOMy, Ha MOH
B3[JIAJ, 9TO HE TOJBKO XOPOIIMH HMHCTPYMEHT MJs 3alIUThl OT WHGIALWU, HO U JJIs
MPUYMHOKEHHUS CPEJICTB.

— Yo Bl nymaete HacueT nepcnektus JCXK?

— Texymme Temnsl pazsutus JJCXK oTcTaloT oT 3amiaHupoBaHHbIX. [ImanupoBanock, 4yTo 3a
2025 1. oovembr JICXK m MCXK kak MHHMMYM CpaBHSIOTCS, a B LIEJIEBOM CIICHApHU
MPOU30UJIET TIOJIHOE 3aMelleHue npojax. OQHaKo 3TOro He NpoucxoauT. [IpoAyKT moka He B
MOJTHOW Mepe COOTBETCTBYET 3alPOCaM KIIMEHTOB. DKCIEPTHI OOBSICHSIOT 3TO TEM, YTO BBIOOP
MHBECTUIIMOHHBIX OMIIMIA OrpaHUYEH, CPOK 3aMOPO3KHU CPEICTB JJIUTENbHBIN U M0 CPABHEHHUIO
C TPAIULIMOHHBIMU UHCTPYMEHTAMH HET OYEBUIHBIX CUIIBbHBIX IPEUMYIIECTB.

Omnako ecte W mporHo3sl mo pasputuio JICXK. Mundun Hameercs, 4yTo 0 KOHIA Toja
B3HOCHI COCTaBAT mopsiaka 250 mupa py0. 3amaum 1Mo BapHATUBHOCTH HHBECTHIIMOHHBIX
cTpareruii cmoria Obl pemuTh gomnoiHeHHas Bepcus JICXK — JICXK 2.0. Dtor mpomykt
MO3BOJIMT 3aIIOJHUTH T€ MPOOEIbl, KOTOphIE CyIIecTBYIOT y Tekymel Bepcun JJCXK. U ecnu
JCX — 310 poAyKT, CKOpee, Mg pO3HUYHOTO U HauuHaromero nasecropa, To JJCXK 2.0 —
JUIsT KBAIM()UIIMPOBAHHOTO, C BO3MOKHOCTBIO JIeaTh 0OOJee CIO0XKHBbIE HHBECTHIIMOHHBIC
KOHCTPYKLIMH, AaHAJIOTUYHbIE CTPYKTYpHBIM oOjurauusaM. Jluckyccus 1O HOBOMY
unctpymenty JCXK 2.0 Benach ¢ 1Ib Bech nponuibiii roj, U, KaKeTcsl, MOJIyYHICS OTIMYHBIN
KOHLIETIT ITPOJTYKTA.

Otmeuy, uyTo 1Mo utoraMm 15-ro mHBecTurmoHHOro Qopyma «Poccust 3oBer!» B 2024 T.
npe3unenT Bragumup [lyTina nopydymn co3aats ceMmeliHbii mHCTpyMeHT cOepexennii (CHC)
U ONPENENIUTh IapaMeTpbl €ro ucnojb3oBaHusd 10 15 wmroma 2025 r. DTOT HMHCTPYMEHT
npeaycMaTpUBaeT HAJIOTOBBIE BBIYETHI 1O OJHOTO MIH pyO. uis (U3WYECKHX JIUI,
MHBECTUPYIOIIUX B JOJITOCPOUHbIe cOepekeHus. Takue MHCTPYMEHTHl OyayT Oa3upoBaTbCs
Ha YXE CYLIECTBYIOIIMX MEXaHU3Max: MWHIUBUAYAJbHBIX HWHBECTHLIIMOHHBIX CUeTax,
nporpaMMe JOJTOCPOUYHBIX cOepexeHuid u aosneBoM crtpaxoBaHuu >xu3zHu. CUC Oyner
CTUMYJIMPOBaTh POCCHUSIH K MHBECTHLIMSM U IO3BOJISIET CHU3UTH HAJOTOBYIO Harpys3ky. JTo
0COOEHHO aKTyaJbHO, KOI/Ia CEMbH CTPEMSTCS K JIOJTOCPOYHOMY HAKOIUIEHHUIO CPEACTB IS
pelIeHNs Ba)KHBIX MXM3HEHHBIX 3aJad, TaKUX Kak oOpa3oBaHUE AETeH WM YJIydllIeHHE
KHWJIUIIHBIX YCIOBUI.
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— Kak BBl cuMTaere, CMOTPST JIM PO3HUYHBIE HMHBECTOPHl KOMIUIEKCHO Ha BCE 3TH
UHCTpYMeHTHI? Kakue nHCTpYMEHTHI ceifuac Haubosee akTyalbHbl U BOCTPeOOBaHbI?

— a, uHBECTOPY Ba)KHO KOMIUIEKCHO pacCMaTpHUBaTh Pa3INYHble HHCTPYMEHTHI U YYUTHIBATH
pa3Hble CIEHAPUU PAa3BUTHUS PbIHKA: OT KpailHE HETaTUBHBIX, TAKUX KaK TSDKEIBIE KPU3UCHI U
nedoNThl, 0 CaMbIX MO3UTHUBHBIX, HAIpUMep OYpPHOTO pOCTa BO BCEX aKTUBAX Cpasy.

B Ttekymem roay HauOonee axkTyalbHbBIMU OCTalOTCS (OHIBI JEHEKHOTO pBIHKA —
HAKOIUTEJIbHBIE CYETa JJIsI UHBECTOPA, KOTOPBIE MO3BOJISIIOT «IIPUIAPKOBATh» JAEHBIH, MOKA
KJIIOUeBasi CTaBKa BBICOKas. Takke MHTEPECHBI 3aMellaronye OOJIUraluu, MpPUHOCAIINE
BBICOKHMI J10X0/J B BaiioTe. BHemHuMe pHCKM MOTYT MPHUBOIUTH K OC/Ia0ieHuto pyomns c
OJIHOBPEMEHHBIM naseHueM akuuii u Od3, Ha 3TOT cily4ail MOJE3HO HMMETh BaJIOTHYIO
noaymky. Camum O®3 u kopmopaTuBHBIE OOJUTAIIMH, ITO3BOJIAIONINE 3a()UKCHPOBATH
BBICOKYIO JIOXOJHOCTb Ha TOJbl BIEPEN, TAaKKE CTOUT PACCMOTPETh AJs BKIIOUEHUS B
noptdenb. Bo Bropoit mojosuHe 2025 1. 1 B 2026 T. MHBECTOPHI MOTYT MOJIYYUTh XOPOIIYIO
JIOXOZHOCTH OT OOJHTaIMii C ITOCTOSHHBIM KYTIOHOM.

Nurepecusl u (OHIAB HEOBIKMMOCTH, JAIOIIAE BO3MOXHOCTH Y4YacTBOBATh B PBIHKE
HEIBIKMUMOCTH 0€3 TOKYNKH KOHKPETHOro oObekTa. OHu obecrneyuBaroT JOCTYN K
npodecCuoHalbHO  COPMHPOBAHHOMY TOPTQENI0, BKIOYAOIMIEMy OQGHUCHBIE 37aHUS,
anapTaMeHThl, CKJIAZICKME W TOProBble OOBEKTHL. DTO cO3AaET 3PeKT TUBEpCUPUKAIIH,
CHIKAsl PUCKH U TIOBBIIIAsl CTAOMIBHOCTD JOXOTHOCTH.

«3anava mpoeccCHOHATBLHOrO COO0IIECTBA — 00ECTIEYUTh 3HAHUE O MPOIYKTE
— Kak BbI yuacTByeTe B pa3BUTHH (PUHAHCOBOW rpaMOTHOCTH?

— MBI 3anmycTWIIM B 3TOM HAIPaBICHUH OOJIBIIYIO NMPOTpaMMy COBMECTHO ¢ LIeHTpaibHBIM
bankom, npoBenu yxe Oombie 700 meponpusTuii. boree 190 By30B MOAKIIOYEHBI K ITOM
nmporpamMme, Mbl IMPOBOAWM CIICHUAJIBHBIC 3aHATUA OJId CTYACHTOB.

Kpome 3Toro, Mbl B 3TOM IOy HA4aId THPAKHPOBATH MPOTrpaMMbl (DHHAHCOBOW IPaMOTHOCTH
IJIA CBOUX BapH.HaTHLIX KJINCHTOB: HAIIIU COprIIHI/IKI/I HpI/IXOI[HT Ha HpeILHpI/IHTI/Ie nu HpOBO,Z[SIT
JICKITUIO JUIS BCEX JKEJAIONIMX O TOM, KaK HE CTaTh JKEPTBOW MOIICHHHKOB, KaK MPaBUIBHO
YHUTaTh TOTOBOP BKJIAJA WIM KpeIuTa, Ha 4yTO oOpaiiate BHUMaHue. Ml Kypchl camble pa3HbIe —
OoT 0a30BBIX 3HAHUHW 1O OYEHb CJIOXHBIX, MOXET OBITh, Jake OOJbIIe I
KBaJM(HUIUPOBAHHBIX HHBECTOPOB.

— MoHo nu cka3aTh, YTO, MIOMHMO TOCYAAapCTBa, 3afadya WHGOOPMUPOBAHMSI HACETEHHS O
HAJIMYMU Y HUX Takoro nponaykra, kak [1JIC, nexxut B ToM 4rcie Ha (UHAHCOBOM CEKTOpe?

— BesycnoBno. I'ocynapcTBO cO31a710 3TOT MPOYKT, HAXOISCh B IOCTOSHHBIX KOHCYJIbTAIIHAX
¢ mpodeccHoHaIbHEIM coobmiecTBoM. [lanbiie obecrednTh 3HaHHE 00 3TOM IMPOAYKTE, a
TakXke IaTh oOpaTHyIO cBsi3b LIb m MunduHy, kakue nopaboTku TpeOyroTcs, — 3amada yxe
npo¢eCCHOHATIBLHOTO COO0IECTBa, KOTOpoe 001aJaeT CYIIECTBEHHON CEThI0 TOYEK KOHTAKTa
C KaXIbIM KIMEHTOM. ['7ie ecTh, Hampumep, ONpe/eleHHbIe HOPMATHUBHBIC JIAKYHBI, I7IE
HY)KHO HCHpPaBUTh KIMEHTCKUH MyTh, TI€ €CTh H30BITOYHBIE TPEOOBAaHHS CO CTOPOHBI
HaJIOTOBOHU M PETYJIATOpa, TJe €CTh AyOIMpoBaHHE Iepeaadd HHPOPMAIHH.

[TosTomy s yOexnaeH, 4yTo BONpOC (UHAHCOBOM TIPaMOTHOCTH  HE TOJBKO BOMPOC
rocyAapcTBa, a Bcero npogcooduiectBa. Ecau Mbl XOTUM LIMBUIIM30BaHHO KOHKYpPHUPOBATH Ha
pBIHKE, TO BONPOC TOBBIIICHUA (UHAHCOBOM T'PAaMOTHOCTH JIS)KUT HE TMPOCTO B
oOlleHallMOHANBHBIX MHTEpecax, a B HHTepecax OaHKOB M JPYrux opraHuzauuil. Mue
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Ka)XeTCs, Y)KE B MPOILIOM BPEMEHA C KOMHCCHSAMH, KOTOPBIE TIPOIMKMCAHBI B JOTOBOPE MEIIKHM
U HEYUTAEMBIM CIIOCOOOM.

bank — »3TO0 TpO TO, KaKk cOeEpeub CBOM CpEICTBA, 3aHATh HMX B CiIy4ae >KU3HEHHOMN
HEOOXOJUMOCTH W yAOOHO MPOBOAWTH TpaH3akIuu. VI KTO B caMbIX HEOOXOAMMBIX IS
KJIMEHTa TIPOYKTaX CO3/1aCT MAaKCUMAJIbHO Y/IOOHBIN, TOHATHBIA M BBITOJIHBIN JIJIS1 KJIMEHTOB
MyTh, TOT U BEIUTPAET B KOHKYPEHIIUU.

[TJ1C, nnu nporpaMMa JOJATOCPOYHBIX COEPEKEHHM, — HOBasi TOCYJapCTBEHHAs ITporpaMmma B
Poccumn, HampaBieHHas Ha TIOOLIPEHHE JOJTOCPOUYHBIX HaKoIUIeHUMN HaceneHus. OHa
1o3BoJiAeT (OPMUPOBATH JIMYHBIA KaMUTaJl C TOCYJapCTBEHHOM MOAIEPKKON, B TOM YHUCIIE C
CO(I)I/IHaHCI/IpOBaHI/IGM B3HOCOB. CpeI[CTBa pasMeIIaroTCd B HCroCyAapCTBCHHBIX NMCHCHOHHBIX
donaax (HIIdD). Hauats momydars exemecsunbie BoiiaTel oT HIID MoxHO Oyner wepes 15
JeT ¢ MOMEHTA 3aKJII0UEHUS T0OroBopa Ju0o ¢ 55 neT i )KeHIMH, ¢ 60 — U1 My»X4rH.

Poccusine, xoTtopeie BHecyT B mporpamMmy He MeHbmie 2000 py06. 3a rom, momy4ar
counaHcupoBanue u3 rocOpKeTa. MakcuManbHbli pa3mep gormtatel — 36 000 py6. B roa.
Tounslii pa3Mep AOIUIATHI 3aBUCUT OT CYMMBI Ha CUETE U €KEMECIYHOro J0X0/a (0 BblUeTa
HanoroB). Tak, npu cpegaemecsianom noxoze 10 80 000 py6. B MecsIl moyaraetcs oriaTa u3
pacueta 1:1. To ectb rocygapcTBo M00aBUT pyOJib Ha KaXIbli pyOJb, KOTOPHIH YEIOBEK
BHeceT Ha cueT B IIJIC. UToObl mosmyunth Makcumanbhble 36 000 pyO., HYy>)KHO camomy
BJIOKHTH Takyto ke cymmy. IIpu moxoze ot 80 000 go 150 000 py6. koaddumeHT cocTaBuT
1:2, To ecTh pyOJIB OT TOCYZApPCTBA Ha KaXKJble J1BA, KOTOpbIe BHEceT nHBecTop. C moxomamu
ot 150 000 py0. cootHomenue Oyaet 1:4. 'ocymapcTBo OyaeT copuHaHCHPOBATH BIOKECHUS B
TEUEHHUE JICCSTH JIET C MOMEHTA IIEPBOr0 B3HOCA B IPOTPaMMYy .

https://www.vedomosti.ru/kapital/trends/characters/2025/08/08/1130103-investoru-vazhno

TACC, 08.08.2025, "Bedomocmu”: nouymu 80% poccusiH He
pa3buparomcsi 8 NeHCUOHHbLIX HAKOMJIeHUSsIX

PoccusiHe cnabo momueupogaHbl cogepwamb akKmugHble J0elicmeusi co
C80UMU [MEHCUOHHbIMU HaKOIM/IeHUSMU unu rnepesooums UX 8 [pozspamMmy
0dornieocpoyHbix cbepexernul (MLC) usz-3a mozo, ymo 77% epaxdaH cmpaHbl He
pasbuparomcesi 8 hopmMupo8aHUU 3mux HaKkoriieHul u He uHmepecyromcesi amum. O6
amom coobuwunu "Bedomocmu" co ccbinnikol Ha coeMecmHoe uccriefosaHue
HeeocydapcmeeHHO20 [MeHCUOHHo20 @poHOa (HIM®) "HocmouHoe 6ydywee” u
®uHaHCc08020 yHUBepcumema.

Kaxk numieT razera co ccbUIkoi Ha uccieaoBanue, 69% poccust 3HaroT uiu cablmanu o [TJ1C,
MY>KUMHBI BCTYINAIOT B NPOTpaMMy UyTh PEke >KEHUIMH. OKOJIO ITOJIOBUHBI ONPOIIEHHBIX
(45%) He 3aunTepecoBansbl B iepeBojie HakoruieHui B I1J[C. [Toutu tpets rpaxaan PD (29%)
OTMETHJIU, YTO Y HUX HET BPEeMEHH pa30oupaThbcs B 3TOM Iporpamme.

K tomy ke 22% poccusH 3asiBUIIM, YTO HE TOTOBBI IUTAHUPOBATh COEPEKEHNUS HA JJIUTEIbHBIN
CpoK, 16% pecrnoHIeHTOB COOOLIMIN O HEJAOBEPUU IM(PPOBBIM CHCTEMaM, MPOU3BOISAIINM
nepeBoa HakoruieHui B [TJIC. Takxke 5% oTMeTHIN, 4TO UX HE MPHUBJIEKACT HEOOXOIUMOCTh
cObopa TOKyMEHTOB U CaM IPOIIeCC ePeBOIa HAKOTIIICHHIHA.
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B coBmectHOoM nccnenoBanuu HIT® "JlocToitHoe Oymymiee" n OUHAHCOBOTO YHHUBEPCUTETA,
PE3YJbTAThI KOTOPOI'0 MPUBOAUT U3JAHUC, OTMCUACTCA, YTO MPCACTABUTCIIN CPCAHCTIO KiIacCa
yaiie nposBIsSIOT HHTEPEC K yIPaBICHUIO UX TEHCUOHHBIMU HAKOTIJICHUSIMHU.

[Mopsinka monoBuHBI poccusiH (48%) BOCMONB30BATUCHL OBl BO3MOXHOCTBIO YIIPABIICHUS
3aMOPOKEHHBIMHU HAKOTUICHUSMH U UX TIEPEBOJIA B JIMUHbIC HAKOIJIEHUS. 38,7% HE 3HAIOT KaK
9TO paboTaeT, HE TOTOBBI PA30MPATHCS WIM HE 3aMHTEPECOBaHbBI B 3TOM Bompoce. CorimacHo
uccienoanuio, 50% My>XK4MH TOTOBBI BOCIIOJIB30BaThCS 3TOM BO3MOKHOCTBIO, KEHILIUH -
47%.

B ompoce npuHsiin ydyactue 2 ThIC. POCCUSIH IO Bceil cTpane. MccimenoBanue nmpoBOIUIIOCH
METOJIOM OHJIaitH-aHKeTupoBaHus jgetom 2025 ronaa.

https://tass.ru/ekonomika/24736087

Akcnepm, 08.08.2025, 77% poccusiH He pa3buparomcsi e
MeHCUOHHbIX HAaKOMJ1eHUsIX

BonbwuHcmeo poccusiH (77%) He pas3buparomcsi 8 ¢hopMuposaHUU C80UX
MEeHCUOHHbIX HaKorMIeHUl u He nposiernisirom uHmepeca K amou meme. Takue 0aHHble
rnony4yeHbl 8 COBMECMHOM uccriedogaHUU Hea0CyO0apCmeeHHO20 [[E€HCUOHHO20
¢oHOa (HIN®) «[docmouHoe 6ydywee» u ®@uHaHCOB020 yHuUgepcumema rpu
lNpasumenscmee Poccuu, komopoe nemom 2025 2oda oxeamursio 2000 yenosek rno
gceli cmpaHe.

[Iporpamma nONTOCPOUHBIX cOepekeHHi, 3amymieHHas B 2024 roxy, mnpexaiaraet
JIONIOJTHUTEIbHBIE BO3MOKHOCTH [UI HAKOIUIEHUS CPEJACTB C T'OCHOAJEP’KKOM, HATOTOBBIMU
JBrOTaMH M TUOKMMHU BbITIaTaMu. HecmoTpst Ha TO, uTto 69% poccusH 3uator o [IJIC,
YPOBEHb BOBJICYEHHOCTH OCTaeTcsi HU3KUM - 45% He 3aumHTepecoBaHbl B MEPEBOJIE
HaKOIUJICHUH, a 29% MpU3HAIOTCS, YTO Y HUX HET BPEMEHH pa3oupaTbes B ICTAISAX.

OtnenpHble Oappepbl BKIIOYAIOT B ce0si HemoBepue kK LudpoBsiM cucreMaM (16%),
HEe)KEJIaHue 3aHuMaThesl Oropokparueil (5%) u HexenaHue IJIaHUPOBaTh (PUHAHCHI Ha
JUIMTENbHBIA Cpok (22%). Ilpu 3TOM HMHTEpec K YIpaBJICHHIO HAKOIUICHUSMH BBIIIE Cpenu
IpefCcTaBUTeNIel  CpeJHero  Kiacca, KOTOpble 4alle JAPYTMX TOTOBBI  IEpEBECTH
«3aMOPO’KEHHBIE» CPEJICTBA B INYHbIEC HAKOTIICHUSI.

«Takoli TOIXOJ BIOJHE palMOHANEH. Y MPEACTaBUTENCH CPEAHEro Kiiacca MOXKET OBITh
3aMOpOKEHa» OILIyTHMasi CyMMa - OKOJO MWJUIMOHa pyOineil u Oosiee, KOTOpPOW XoueTcs
pacHopsIANTHCS CAMOCTOSITENIBHO. DTU CPEACTBA TOUHO MPUTOASATCS, U YIIyCKaTh UX SBHO HE
CTOUT», - KOMMEHTHUPYET 3aBeayIoNuii Kadeapoil cTpaxoBaHUsS W SKOHOMHUKH COIHUATBLHOMN
cdepsl PuHaHcoBOrO yHUBepcuTeTa Anekcanap Lipiranos.

B omnpoce Takxke BBLICHWIOCH, 4TO 48% pOCCHSH TOTOBBI CaMOCTOSATEIBHO YIPABISTH
«3aMOPOXKCHHBIMMW» HAKOINICHUAMHU, NPHUYCM MYKUYUHBI IIPOABJIAIOT 60.III>H_IYIO T'OTOBHOCTbH
(50%), uem >xenunbI (47%). OqHako 39% pecrnoHIeHTOB JINOO HE 3HAIOT, KaK 3TO paboTaer,
1100 HE 3aMHTEPECOBAHBI B 3TOM BO3MOYKHOCTH.

BOABIIMHCTBO POCCUSH HE MOHUMAKOT CYTH CBOMX IEHCHOHHBIX HAKOIUICHUH M HE 3HAIOT,
3a4eM NepeBOIUTH UX B MPOTrPaMMy JOJITOCPOUHBIX cOepekeHU. Mex 1y TeM, 3TOT MepeBo
OTKpBIBAET JOCTYN K Oosiee THOKOMY YIIPaBJICHUIO CPEICTBAMU, MOBBIIIEHHON TOXOJHOCTH U
BO3MOXXHOCTH JIOCPOYHOTO TOJIyYE€HUS! HAKOIUICHUH B OCOOBIX JKU3HEHHBIX CHUTYaLUsAX, YTO
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noMoraeTr (GopMHpOBaTh cOEpekEeHUs MO JIMYHbIE LIEIH U AejaeT ynpaBieHHe (puHaHCaMu
0osiee OCO3HAHHBIM, MOAYEPKHYN reHepanbHblii aupektop «HIID «Jlocroitnoe Bbymyee»
Hmvutpuii KimrouHuk.

https://expert.ru/news/77-rossivan-ne-razbirayutsya-v-pensionnykh-nakopleniyakh-i-ne-
perevodyat-ikh-v-dolgosrochnye-sberezh/

PBK UHneecmuuuu, 10.08.2025, Bknao u 4C: e yem omnudue u
ymo siyqdwe nodolidem Ons cbepexxeHull

Ha nepenbiti 832n150 MC u exknad noxoxu: oba ro3eosnsom coxpaHume U
npuyMHoOXumse cpedcmea. Ho npu eHUMameribHOM paccMOmMpPeHUU Pasfuyusi eCme.
Pasbupaemcsi 8 HuUx emecme ¢ ucroslHUmenbHbiM dupekmopom « CéepHI®» Annou
lManbwuHou.

MHorre poccHusHe 3aJyMBIBAIOTCS O CO3JaHWM (PHMHAHCOBOHM MOMYIIKA O€30MacHOCTH |
HaKoIJIeHU! Ha Oynyuiee. /i 3TUX Lenel TpaJulMOHHO UCIOJb3YI0T OAHKOBCKUE BKJIA/IbI -
MOHSTHBIN ¥ MPOBEPEHHBIN BpeMeHeM HHCTpyMeHT. OqHako B 2024 roy Ha pbIHKE MOSBUIICS
HOBBII MPOAYKT - Mporpamma foiarocpounsix coepexxenuit (I1J1C).

Yewm otmuaercs Bkian ot ITJ1C
JloxoaHoCTh

baHkoBCcKkuIl BKJIaJ - 3TO YHHUBEPCAJIbHBII MHCTPYMEHT U1 XpaHeHUs AeHer. OH momoiaer
TEM, KTO IUIAHUPYET HAKONMTh HAa KPAaTKOCPOYHBIC LICJIN: OTIYCK, KPYIHYIO MOKYIKY WA
IPOCTO XOUYET COXPAHUTH CpesicTBa 0e3 puckKa.

B ocnoBHOM BKJIaZ OTKPBIBAIOT HA CPOK OT OJHOI'0 MECALla 40 TPEX JIET, IO OKOHYAaHHUHU 3TOI0
CpOKa KJIMCHT IMOJIy4acT CyYMMY C HAYMUCJICHHBIMU ITPOLCHTAMMU.

Oco0OeHHO TmpuBJEKaTENbHbI BKJIaJbl BO BPEMEHAa BBICOKOW KIIIOUEBOM CTaBKU: OaHKHU
npeIaraloT KIueHTaMm 0oJiee BEICOKYIO TOXOAHOCTh. OHAKO HYKHO 00pamiath BHUMaHUE Ha
TO, MIPEeIyCMaTPUBAET JIU BKJIaJ] BO3SMOKHOCTb MTOTIOJTHEHHUS.

[Iporpamma 1OITOCPOYHBIX COEPEKEHHM - 3TO MHCTPYMEHT Uil (OpMHUPOBAaHUS KamuTajia Ha
Oymy1iee ¢ rocy1IapCTBEHHOM TOIIEPIKKOM.

B ornuume ot Bkimanma, [IJIC - 3T0 He MNpPOCTO «HAKOMUTH W MOTPATUTH», &, CKOpEe,
«OTKJaAbpIBaTh U yBenuuuBaTh». Jlenbru B I1JIC BHOCATCSA Ha IJIUTEIBHBIA CPOK: MOJYYUTH
UX MOKHO uepe3 15 jeT ¢ MOMeHTa Havajla y4yacTHs WM paHblle - IPU JOCTMXKEHUH 55 neT
JUIs SKeHIMMH B 60 JeT aias MyX4uH JIMOO B Cydae HACTYIUICHHS OCOOBIX >KH3HEHHBIX
CUTYyaLH.

KmoueBoe mnpemmymectBo [IJIC - momnepkka rocymapcTBa. UToObI  mosydaTh
roCcyAapCTBEHHOE CO(DMHAHCHUPOBAHUE, JOCTATOYHO BHOCHTH Ha cUeT OT 2 ThIC. B roA. llpu
3TOM BEpPXHEro Mopora Mo pa3Mepy B3HOCOB HET, Bbl MOXETE HAIpPaBIATh B MPOTrpamMmy
ar00bie cyMMbl. MakcuMalbHast MOJIEPKKa CO CTOPOHBI TOCYJapCTBa COCTABIsAEeT 36 ThHIC. B
TO/I.

Pasmep momnaTel OT rocyAapcTBa 3aBHCUT OT Ballero O(HUIMAIBHOTO CPEIHEMECSYHOTO
noxoza:
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. €CJIM Balll CPeHEMECSYHBIN 10X01 10 80 ThIC., MMOJaraeTcsa rOCMoIEpkKKa U3 pacyeTa
1:1. To ectb rocyaapcTBo A00aBUT pyOsib Ha KaXKAbIi pyOib, KOTOPBIA YEIIOBEK BHECET Ha
cuet B [IJIC. [Ipu B3HOCax B pazmepe 36 ThIC. BbI TOIYUHTE €IIE CTOJIBKO XKE;

. ecnu cpenHeMecstuHbli 1oxon coctaBisgeT oT 80,01 Toic. 10 150 ThIC., KO3 PUIHEHT
cocTaBuT 1:2 - pyOsib OT TOCyJapcTBa Ha KaXkJble ABa pyOJisi, KOTOpbIE BHECET KIMEHT. [lyis
HOJYYEeHUSI MAaKCUMAJIbHOM TOCTIONJICPKKH MOTpeOyeTcs BHECTU 72 ThIC.;

. €CJIM BaIll cpeaHeMecssuHblii goxon Beime 150,01 toic., koaddunueHT cocraBur 1:4 -
pyOJIb OT TOCyJapcTBa Ha Kax/ble YeThipe pyOsist, KoTopble BHECET YenoBeK. [ momydenus
36 ThIC. OT rOoCcyJapcTBa BaM HYHO BHECTH 144 ThIC.

JIOMOTHUTENBHO MOYXHO TMOJYYHUTh HAJOTOBBIM BBIUET 3a YIUIAUCHHBIC JUYHBIE B3HOCHI C
cymmbl He Oosiee 400 Teic. B roa. Co B3HOCOB, caenaHHbIX B 2024 romy, MOKHO BEpPHYTh
Hajor 10 60 ThIC., a ¢ 2025 roaa - 10 88 ThHIC. B rojl, B 3aBUCUMOCTH OT cTaBku HIADJI. DT
CpeACTBa TaK)K€ MOYKHO HampaBUTh Ha mnonojiHeHue cuera [IJIC, TeM cambIM yBeIMYMB
o0mmuit 00beM cOepesKeHHIA.

Kpome Toro, emie 0JHO MPEeUMYIIECTBO MPOrPaMMBI - 3TO BO3MOXKHOCTh ITEPEBECTH CPEICTBA
HAKONUTENIbHOW TEHCUH, C(OpPMHUpPOBAaHHBIE B paMKax O0S3aTeNbHOIO TEHCHOHHOTO
crpaxoBanus (OIIC), na cuer I1/IC.

Hanpuwmep, Enena pemmna ogpopmuts I1/1C, uroObl HakonuTh Ha oOpa3oBanue pedenka. [Ipu
noxozae 90 ThIC. B MECSIl € JOCTYITHO TOCYIapCTBEHHOE COPHMHAHCUPOBAHKE IO CXEME OJIMH
K JIByM: 4TOOBI TIOJyYUTh MaKCUMyM B 36 ThIC. OT TOCYAapCTBa, OHA JIOJKHA BHECTH 72 THIC.
B TEYCHHUE Troja, 3To Mo 6 ThIC. exemecsyHo. Ecim Obl OHa BHeca, Hampumep, Tobko 60
ThIC., CyMMa TOCHOJICPXKKH cocTaBuiaa Obl 30 THIC. - MPOMOPIMOHATHHO BHECCHHBIM
CpEelICTBaM.

Taxum o6pazom, noxonHocts [1JIC hopmupyercs 3a cueT 1ByX OCHOBHBIX KOMIIOHEHTOB:
. MHBECTUPOBAHUS CPE/ICTB IEHCUOHHBIM (DOHJIOM;

. roCyJapCTBEHHOM MOIIECPKKH.

JIOTIONTHATENBHO YYAaCTHUKY MOIY4alOT BBITOY OT HAJIOTOBBIX BBIYETOB.

ITJC mo3BonsieT He TOJIBKO KOMUThH, HO M MIPUYMHOXKATh CpeicTBa. UeM BbIIIe U cTa0HIbHEe
Ballll B3HOCBHL, TeM OOJbIIE WTOrOBble HaKomIeHUs. B ornuume ot nemo3uta
¢uKcupoBaHHOM cTaBKOH, n0oxoxa 1o I1JIC 3aBUCHT OT MHBECTUIIMOHHBIX pe3ysbTaToB. [Ipu
stoMm HII® perymsapHo GUKCUPYIOT pe3yJbTaThl MHBECTUPOBAHUA. 3apaboTaHHAs MPUOBLIbL
N00aBIIIeTCSl K CYETYy M HE MOJUICKHUT HU3BATHIO, @ BO3MOXKHBIE YOBITKH KOMIIEHCHUPYIOTCS
donaom. I'paduk ukcanuu mponuceiBaeTCs B JIOTOBOpPE, HO HE PEKE OJHOTO pas3a B IATH
JET.

CrpaxoBaHue rocy1apcTBOM

C ToYKH 3pCHUS 3alUThI oba HHCTPYMCHTA HAJIC)KHBI:

. BKJIQJIBI 3aCTPaxOBaHbl TOCYJapCTBOM HAa CymMMy 10 1,4 MJIH Ha 4elOBEKa B OJHOM
OaHKe;
. cpeactBa B IIJIC (nMuuHBIe B3HOCHI M WHBECTHIIMOHHBIA JI0XOJ Ha HHX) TaKXKe

34CTpaxOBaHbl YEPEC3 ATEHTCTBO IIO CTPaXOBAaHUKO BKJIAAOB Ha CyMMY HOO 2,8 MJIH.
,Z[OHOJ'IHI/ITCJ'II)HO B IIOJHOM oOOBEME 3alIMIICHbBl CPEACTBA HAKOIIUTEIIbHOM TICHCHUH,

31



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPFrAHW3ALMA
HAUWMOHANBHAR ACCOUMAUWMRA
HEFrOCYAAPCTBEHHBLB X
AMEHCUWMOHHB X @oHAoOB

nepeBefeHHble B mporpamMmy u3 cucteMbl OIIC, rocmognepkka W J0XOJ OT HX
HHBGCTHpOBaHI/IH.

Takum o6pazom, Bkaag u [1JIC - 3To He KOHKYpPEHTHI, a pa3Hble (MHAHCOBBIE HHCTPYMEHTHI
JJId pa3HbIX 3a71a4:

. BKJIaJl yA00€H, KOTJja Hy KHbI ObICTPBIN JOCTYNI K JE€HbraM M INpelCKa3yeMblil 10X0x
Ha KOPOTKUH CPOK;

. ITJIC paccunTan Ha T€X, KTO XOYET HAKOMUThH CPEJCTBA HA KPYMHYIO JIOJITOCPOYHYIO
LIEJIb, IIOJIyYast IIPH 3TOM ITOIIEPKKY OT TOCyJapCTBa.

OnTtuManbHBIM BapHAHTOM MOXKET CTaTh COYETAHHE STHX WHCTPYMEHTOB: YacTh CPEICTB
ACPKaThb Ha BKJIAAC Ha cnyqal‘/’l HCMIPCABUACHHBIX PACXOJ0B WJIM 3allJIAHUPOBAHHBIX TpaT B
00603pumMoM Oyay1iem, a octaabHoe HanpasiaTh B [1JIC paau yBepeHHOTO Oy MyIIIero.

https://www.rbc.ru/quote/news/article/688c¢8¢939a794799def99302

BeuepHsisi Mockea, 08.08.2025, [IpoecpamMma 00J/120CPOYHbLIX
cbepexeHuli: Ymo 3amo makoe u Kak pabomaem

UccnedosaHue rnokasasno, ymo 6onee 70 ripoueHmos 2paxodaH Poccuu He
rMoHUMarm, Kak ¢opmupogame CB80U  [EHCUOHHbIE  HAaKOMAeHUs U He
UHmepecyromcess amum. Xomsi 0 rpogpamme 00s5120cpOoYHbIX cbepexerud (M14C)
cnbiwanu 69 npouyeHmMos onpoweHHbIX, bonbwas ux 4Yacme 3aseusia, 4mo ama
mema um HeuHmepecHa. Ymo makoe l1[C u kak 8 Heli ydacmeogams, pa3bupanack
«BeyepHss Mockea».

Uro Takoe ITJIC

[Iporpamma monrocpouHbix cOepexeHuit Hauana aeiictBoBath B Poccum ¢ 1 sHBaps 2024
roga. C ee NOMOILBIO )KUTEJIM CTPaHbl MOTYT HAKOIUTh CPEICTBA U BOCIOJIb30BAaThCSI UMU B
Oyaymem. OnepaTopoM HpOrpaMMBbl SIBISETCS HETOCYAAapCTBEHHBIH IEHCHOHHBIN (OHT,
KOTOPBII HHBECTUPYET CPEACTBA BKJIAUMKa, YTOOBI IPUYMHOXKHTh UX.

VY4acTHUKM IporpaMMbl MOTYT BO3BpallaTh B HEE YaCTh YIUIAYEHHOI'O ITOI0XOAHOIO HAJIOTa U
NEPEBOJUTH CBOM MEHCUOHHBIE HAKOIUIEHUS. 3aTeM HUX MOXHO OyJeT IMoJlydyaTh B TEUEHUE
BCEHl JKU3HU WM B TE€UYECHUE ONPEACICHHOTO cpoka. Taxke cOepexeHHs MOXKHO MOJTYUHTh
€MHOBPEMEHHO B Ccly4yae OCO0OM CHUTyalluu: HampuMmep, MOTEepH KOPMMIbLIA WU
HEOOXOIMMOCTH JIOPOTOCTOSAIIETO JICUCHHS.

B 3aBHCHMOCTH OT yCIOBHI KOHKPETHOTO HETOCYIapCTBEHHOTO NeHcnoHHoro (houaa (HI1D),
3aKJIIOYUTH JIOTOBOP ¢ HUM MOXKHO B oduce HIID wmnm yepe3 nuunbiii kabuner. [Tomumo
3TOT0, POCCHUSIHE TAK)KE BIIPABE 3aKJII0OYATh JIOTOBOPHI B MOJIb3Y TPETHUX JIMII.

Hanexnocts naBectunuii B I1JIC rapantupyer AeicTByOIEe 3aKOHOAATENBCTBO, KOTOPOE
00s13bIBaeT (POHBI MHBECTUPOBATH CPEACTBA KJIMEHTOB TOJIBKO B (PMHAHCOBBIE HHCTPYMEHTHI,
o0najarolmye HAWIydlINM COOTHOIIEHHUEM MEXIY OKHUAAEMOM ITOXOMHOCTBIO M PUCKAMH.
Ecnu sTo TpeboBanue Hapymaercs, To bank Poccun o0s3piBaeT HOH BO3SMECTUTH KIHMEHTaM
IIOHECEHHBIE NTOTEPH.

Knment mmeer mpaBo 3akiqroyaTh HEOTPAaHWYEHHOE KOJIMYECTBO JOTOBOPOB JOJITOCPOYHBIX
coepexxennii. JIOKyMeHT MOKHO O(QOPMHTH B IOJIB3Yy CBOEr0 pedeHKa MM JII0OO0ro APyroro
JIMIIAa HE3aBUCHMO OT ero Bo3pacTa. OJTHaKO BHIIUIATH O HEMY OyIyT OCYIIECTBISITHCS Yepes3
e —
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15 neT mo ucTeueHnn T0TroBOpa AOJATOCPOUHBIX cOepe)eHUN MO0 MoCe 55 et Iy KEHITMH
u 60 et 171 My>KUHKH.

Kpome Toro, xmmentr HII® wumeer mpaBo mnepeBect CHOPMHPOBAHHBIE CPEACTBA 10
nporpamMMe 0e3 MOTepu MHBECTHIIMOHHOTO JI0X07a U3 oAHoro (oHna B Apyroi. Crenars 310
MO>KHO OJIH pa3 B IATh JIET.

Otkyna 6epercs HenoBepue k [1JIC

Oxonomuct Hukonait Kyne6aka npenmnonoxui, 4to orcytcTBue uHTepeca K [1JIC BbI3BaHO
HEJI0BEpHEM O0IIeCTBa.

— Camas rnaBHas mpoOjema 3Toi mporpamMMbl B Poccum 3akimodaercss B TOM, 4YTO
roCyJIJapCTBO TOJBKO Ha MPOTSKEHUU MOCIEIHUX HECKOJBKHUX JIET HECKOJIBKO pa3 3aIlyCcKayio
noJ0O0HYI0 TporpaMMy, a IOTOM KaXKAbId pa3 3amopaxuBano ee. M mostomy moau
KaTeropuueckr He BEPST YXKE B TO, YTO OT roCyJapcTBa 3/1ech OyneT KaKoW-TO TONK, —
CUMTAET IKCHEPT.

IIo ero CJIOBaM, HCJIb3A [OaTb OAHO3HAYHYIKO PCKOMCHAAIMKO — CTOUT JIM BCTYIIAaThb B
ImporpamMmy HJIN HET. Ho ompiT IMOKAa3bIBACT, UYTO «IIpaBUJia UT'PbD» MOTYT H3MCHUTBLCA.

— U moka B yCIIOBUSIX COKpaIIeHHs! OIOPKETHBIX JTIOXOJOB M POCTa OOKETHBIX PaCXOJOB
rapaHTH{ O TOM, YTO FOCYJapCTBO 3aX04eT (PMHAHCHPOBATH Ty MPOTPAMMY WM MPOFOIDKUT
ee puHAHCHPOBaTh, HET, — MobaBun KynbOaka.

be3onacHo 1 3aKkmouaTh JOrOBOP € HErOCYJapCTBEHHBIM NEHCUOHHBIM (OHIOM, B Oecenie ¢
«BeuepHein MOCKBOI» paccka3zal dKOHOMHUCT, BeAylui skcrepT LleHTpa moauTudeckux
TexHonoruii Hukura MacineHHHUKOB.

https://vm.ru/news/1251716-programma-dolgosrochnyh-sberezhenij-chto-eto-takoe-i-kak-
rabotaet

minfin.gov.ru, 10.08.2025, lfpoecpaMma 00s120CPOYHbIX cbepexeHul
(nac)

C 1 sHeapss 2024 2. e Poccuu 3apabomana rnpozpamma O0/120CPOYHbIX
cbepexeHud. C e€ noMowpkr 8bl MOXeme Hakonume cpedocmea U
gocriofibk308ambCs  umu 8  bydywem  —Harnpumep, Ha  npuobpemeHue

Hedsuxxumocmu, obpa3ogaHue demel, a makxxe O0rnoIHUMeIbHO20 00X00 K neHcuu
Unu 8 0COBbIX KU3ZHEHHbIX cumyayusix.

HerocynapcTBeHHBIN MEHCHOHHBIA (DOHJ — OMEPaTOp MPOrpaMMbl, KOTOPHIH BBl BBIOEPETE,
OyZeT MHBECTHPOBATH BalllM CPEJICTBA, YTOOBI IPUYMHOXUTE cOepeskeHus. [Ipu BeIOTHEHUN
ornpeeNEHHBIX YCIOBHM BbI MOJIYYUTE OT rOCYJapcTBa MPHOaBKy K CBOMM HaKOTICHUSIM.

1. ®opmupoBanue cOepexeHui 3a cyer:
JUYHBIX B3HOCOB
B3HOCOB paboToaarens
co(prHaHCUPOBaHUS rOCYAAPCTBA
NEHCUOHHBIX HAKOIUICHUH

WHBECTHULIMOHHOTO JOXO04a
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2. YcinoBust OCylIECTBIICHUS BBIILIAT:
II0 UCTE€YEHUH 15 J1eT ¢ AAaThl 3aKJIFOYCHUA JOTOBOpa
M0 TIOCTHKEHUU Bo3pacTa 55 (keHIuHbI), 60 (MyK IHMHBI)

AO0CpOYHO, B OCO6BIX JKU3HCHHBIX CHUTYyalludX ([[OpOI‘OCTOHH_[ee JICYCHHUEC, TMOTCpA
KOPMUJIBIIA)

3. Buns! BeIUIAT:
[MOKU3HEHHAA
NepuoInYecKasi BoliaTa (C YCTAaHOBJIEHHBIM CPOKOM BBITLIIATHI)

eMHOBPEMEHHasl BbIIIaTa (110 UCTeUEHUH 15 JIeT ¢ JaThl 3aKII0YeHHs] JOrOBOpa WA €CITU
PasMEp NOKNU3HCHHBIX NCPUOAUYCCKUX BBIIIJIAT B CIIy4aC MX HA3HAYCHUSA COCTABJIIACT MCHCC
10% mpoXUTOYHOTO MUHUMYMa MEHCHOHepa B 11es1oM 1o Poccuiickoii @eneparim)

1. l'ocynapcTBeHHast mOAIEPIKKA

rocyJapcTBEHHasi MOAJEpKKa (OPMUPOBAHUSA JIOJITOCPOUYHBIX COEpeKeHUil TpaxaaH
npeaycMaTpuBaeT CO(MHAHCUPOBAHWE B3HOCOB BKJIQJAYUKOB — (PU3WYECKHX  JIHII,
YIUTaYEHHBIX 110 I0TOBOPaM JOJITOCPOUYHBIX cOepeKeHUM

roCyJapCTBEHHAs TMOJJIEPKKAa HE PpaclpoOCTpaHsSIeTCs] HAa CpPEACTBAa MEHCHOHHBIX
HAaKOIUIGHWH TepeBEeNEHHBIX B MpOrpaMMmy JOJTOCPOYHBIX CcOepexeHHil B  BUIE
€IMHOBPEMEHHOT0 B3HOCA

JUIS TIONyYEHHsI TOCYJAapCTBEHHOW MOMNEPKKH HeoOxoawmo BHecTH He MeHee 2 000
pyOneii B TeueHue roaa

MaKCHMAaJIbHBII pa3Mep COOUHAHCHPOBAHUS ISl BCEX BKIJIQTUUKOB SIBIISCTCS OAMHAKOBBIM
U cocraBisgeT 36 Teicay pyoneit B roa. [Ipu stom ko3 dunment copunancupoBaHust 3aBUCHT
OT CpPeTHEMECSIYHOTO JIOX0/a BKJIaJ9NKa —yJacTHHKA MPOTPaMMBbI

CO(l)I/IHaHCI/IpOBaHI/IC TroCcyaapCTBOM YINUIAUCHHBIX B3HOCOB TpaXJaH OCYUICCTBIIACTCA
CXKCEroJHO B TCUCHUC 10 neT ¢ MOMeHTa HaJajia yI1aTbl B3BHOCOB

EXerogHelii HAJIOTOBBIA BBIYET MOJKHO IIOJYyYUTb Ha CYMMY B3HOCOB YIUIAUEHHBIX B
porpamMmy JOATrOCpOUHbIX coepekennit 10 400 Teic. pyOeit B rof

m0 80  teicsu ot 80 Tthicsu pyOneit 01 ot 150 ThICcAY

CpenneMecsauHbIi JOXO pyouieit komeiiku g0 150 teicsu pyOneir 01
BKJIFOUNUTEIBHO pyOJiel BKIFOYUTEIHHO KOMENKHU
. . 36 TBICSY
Pasmep copunancupoBanus 36 Teicsd pyoneit 36 Thicsu pyOuieit .
pyOeit
Pazme B3HOCOB TSt
P 5 . . 144 TeICSA UM
NOJYYEeHHsI TOJIHOTO pasMmepa 36 Teicsd pyOieir 72 Teicsun pyomeit 61
co(uHaHCHpOBaHUSA by
Koaddunuent 1:1 1:2 1:4

2. HajmoroBelil BEIYET
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E>xeroqHpIif HaIOTOBBI BBIYET MOXHO MOJIYYHTh Ha CYMMY B3HOCOB YIUIAQYEHHBIX B
IporpaMMy JIOJITOCPOUHBIX cOepexenuit 10 400 Toic. pyoOieil B rojg

3. 'apanTupoBanue

l'ocynapcTBO rapaHTHpyEeT COXPAaHHOCTh BHECEHHBIX I'Pa)KJaHAMHU CPEICTB M J0X0Ja OT HUX
WHBECTHPOBaHUA JO 2,8 MIH pyOseid. MakcuMalbHBIH pa3Mep TrapaHTUPOBAHHS
AOMOJIHUTCIIBHO YBCIMYUBACTCA Ha CYMMY IMNCPCBCACHHBLIX B IMPOrpaMmMy IMCHCUOHHBIX
HAKOIUIEHUH, CYMMY CO(MHAHCUPOBAHUS U 10X0Ja OT X UHBECTUPOBAHUS

1. Jns  BCTyIUIGHMS B TOpOrpaMMy  JOJTOCPOYHBIX — COEpekeHHil  BbIOEepHTE
HEroCyJIapCTBEHHbIN MEHCUOHHBIN (JOHI — OnepaTopa MporpaMMbl U3 CIHCKa:

CoepHIID

HII® «/{ocroitnoe BY IYIIIEE»
Mexpernonansaeii HII® «5OJIBIION
HII® «Tenexkom-Coro3»

HII®D «OI1d»

HI1® «I[TEPCIIEKTHUBA»

HII® «bYAYHIEE»

HII® «OBomronusay

HII® «DEJEPALI

HIT® «["A3DOH/I neHcMoHHBIC HAKOTLICHHUS
«Hanumonanbueiii HIT®

HII® «BTb Ilencuonnsiii hoHm»
HII®D «Anbsiac»

HIT® «ITpodeccrnonanbHbIi
HII® «BO®.Pycckue @onab»
«Xantel-Mancuiickuii HITD»
HII® «Counym»

HII® «I1CBh»

HII® «Bonra-Kanurtam»

HIT® «CypryTtaedreras»

HII® «TpancuedThb»

HII® «AIIK-Douny

HII® «AtomrapanT»

HIT® «Atombonmy»

HII® «bJIATOCOCTOSAHUE»

HIT® «ABuamonucy»
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HII® «T-Ilencus»

HII® «PocTtex»

HIT® «Kopaben

MHII® «AKBUJIOH»

HII® «Peneccanc Hakomienus»
HIT® «CoBrombaHK»

HITI® «Anbsdar

HII® «I"a3npombank-hoHm»

2. 3akoyuTe JOrOBOP C BBIOPAHHBIM HETOCYNApPCTBEHHBIM IEHCUOHHBIM (OHAOM —
ONEePATOPOM MPOTPAMMBI:

Ha caliTe HErocyJapCTBEHHOTO MEHCUOHHOTO (DOH[A - OTlepaTopa MPOrpaMMbL;

Opyd JUYHOM OOpAIlleHWH B HEroCyAapCTBEHHBIH IEHCHOHHBIH (oHI — omepaTopa
[IPOrpaMMBl;

Ha caiite baHka akmMoHepa HErocyAapCTBEHHOTO IIEHCHOHHOTO (oHAa - omepaTopa
pOrpamMMbl;

npu JUYHOM oOOpalleHnd B OTAeNeHHWe baHka akiuoHepa HErocyJdapCTBEHHOTO
MEHCUOHHOTO (JOH[A - OTlepaTopa MPOrpamMMmBbl.

JIyist 3aKITI0YeHHs JOTOBOpa MO MporpamMme NepeBo] NEHCHOHHBIX HAKOIUICHHU B BEIOpaHHBIN
HETOCYapCTBEHHBIN MMEHCHOHHBIN (HOHI HeoOs3aTeNieH. Bpl MOXkeTe OCTaBUTh TIEHCHOHHBIC
HAKOIUICHUsS B TOM (poHe, T/ie OHH ceidac popMHUpyIOTCS

[Ipu >KkemaHuM BBl MOXETE TIEPEBECTH TMEHCUOHHBbIE HAKOIUIEHHWS B MPOrpaMMmy
€IMHOBPEMEHHBIM B3HOCOM.

['pakmaHvH B IpaBe MEPEBECTH TMEHCHOHHBIC HAKOIUICHUS B MPOrPaMMy JOJTOCPOYHBIX
cOepeKCHHUIA.

Jnst 3TOro HY)XKHO TIOJaTh B HETOCYJApCTBEHHBIM MEHCHOHHBIM (OHA B KOTOPOM
(bopMHpYIOTCS CpeAcTBa IMEHCHOHHBIX HAKOIUICHHWH 3asBJICHHE O €IUHOBPEMEHHOM B3HOCE,
IpelycMaTpUBalolee IepPeBOl NEHCHOHHBIX HAKOIJICHHH B MPOrpaMMy JIOJTOCPOYHBIX
cOepeKCHHIA.

V3nate uHboOpManuio 0 cHOpPMHPOBAHHBIX B Bally TMOJb3y CPEACTBAX MEHCHOHHBIX
HAaKOIUIEHUI, MOXHO Ha roptaie ['ocyciayru.

B cnyuae, ecnu Ha ¢opMupOBaHHE MEHCUOHHBIX HAKOIUICHWH ObUIM HamlpaBlieHbl CPEICTBa
MaTE€pPUHCKOI0 KalMTalla, TO IIPU MEPEBOIE CPEACTB IIEHCUOHHBIX HAKOIUICHUM B IIPOrpamMmy
JIOJITOCPOYHBIX COEPEKEHUM, MAaTePUHCKHI KamuTaid Bo3Bpamaercs B CoruanbHbIA (POHI
Poccun AJId TIOCJICAYIOMICTO UCITOJIB30BAHUA CT'0 Ha MHBIC LCIIN.

B cmydae, ecnM TEHCHOHHBIE HAaKOIUIEHUS, HAXOASATCS B HMHOM HErocyJapCTBEHHOM
neHcuoHHOM (onae win ComnmanbHoM ¢onae Poccun ans HampaBiieHHs MX B NPOrpaMmy
JOJITOCPOYHBIX COEpexeHU HEeoOXOJUMO CHayajda NEpEeBECTH B HEroCyAapCTBEHHBIN
NEHCUOHHBIN (OH]T C KOTOPBIM TPaKIaHNUH 3aKIF0UNI WM IUTAHUPYET 3aKJII0YUTh JJOTOBOP IO
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nporpaMMe JOJTOCPOYHBIX CcOepexeHH 3areM MoJaTh 3asBJICHHE O €IWHOBPEMEHHOM
B3HOCE.

UtoObl mepeBeCTH TICHCHOHHBIC HAKOIUICHWsI B  BBIOPaHHBIM  HETOCYIapCTBEHHBIN
NEHCUOHHBIM (DOHJ, HY>KHO TOJAaTh 3asBJICHHE O CPOYHOM MJIHM JOCPOUHOM Iepexoie. ITo
MOHO caenath JinuHo B CornmansHoM donae Poccun

Cocroutcs B roay, CiaenyloUIEM 3a TIOJOM, B KOTOPOM MCTEKAaeT 5 JIeT IOcie I0Aavu
3asBiieHUs 0 mepexone. Hampumep, nmpu momaye 3asBieHuss B 2024 roay NEHCHOHHBIE
HakoIIeHus: OyayT nepesenieHsl B BoIOpanHbiii HII® B 2030 rogy

Bce neHCHOHHBIE HAKOIUICHWs, BKJIIOYas HMHBECTHLUOHHBIA JOXOJ, INEPENAOTCs HOBOMY
CTPaxXOBIIMKY B IIOJIHOM 00BEME

[IpousBoauTCas Ha CclenyONMA TOI MOciae Mojayu 3asBieHus. Hampumep, npu mnojaue
3asBICHUS Ha JOCpOuHBIM mepexon B 2024 rony — nmo 1 gekaOps — NEHCHOHHBIC
HaKoIIeHUs OyayT nepeBeeHbl B BeIOpanHbiii HIID B 2025 romy

YacTe MHBECTUIIMOHHOTO JIOXOJa MOXKET OBITh MoTepsiHa. M30exarh 3TOro MOXHO, MOJaB
3asBJICHHE O JIOCPOYHOM Iiepexofie B Troja (uxkcuHra. OUKCUHI — 3TO YCTAHOBJICHHE
rapaHTUPOBAHHOIO pa3Mepa IEHCUOHHBIX HAKOIUIEHUH HAa eHCUOHHOM cuére B HII®D nnu Ha
WHJIUBUIYaJTbHOM JMIEBOM cuéTe rpaxaanuHa B COP kaxzaple 5 neT mocie Hadajla HX
¢dopmupoBanus B BeIOpanHOM ¢onze ['ox Gnmxaiimero pukcunra MmoxxHo y3Hats B HII® wnn
C®DP, rne popMupyrorcs IeHCUOHHBIC HaKOTUIeHH. Hampumep, ecnu npenbiaymuii GuKCUHT
6bu1 B 2019 rony, To B 2024 romy MOXHO MOJABaTh 3asBICHUE O JTOCPOYHOM MEPEXOae —
MHBECTULMOHHBIN 10X01 HE OyJeT NOTEPsH

[leHCHOHHBIE HAKOIUIEHHS — 3TO CpeACTBA, c(opMUpOBaHHBIE Ha (UHAHCUPOBAHHBIC
HaKOIMUTEILHON TEeHCUH TpaxKaaH, KoTopble odunnamsHo padoranu B nepuoge 2002—2013
roJax 3a CYCT CTPaxOBLIX B3HOCOB, YIIIAYCHHBIX paGOTOILaTCHeM B 065133.T€JII>HOM opAIKEe 3a
pabotHuka. Takke TIEHCHOHHBIE HAKOIUIEHUS MOTYT TIOMOJHATHCA TpakJIaHUHOM
CaMOCTOATCIBHO, 4 TAKXKC 3a CUCT AOIIOTHUTCIBHBIX I[O6pOBOJ'HJHBIX B3HOCOB pa60T0/1aTeJ151 n
MaTepUHCKOro  KamuTana. IleHcHMOHHBIE — HakoruieHus  QOpPMHUPYIOTCS  WIM B
HETOCYIapCTBEHHOM MeHCHOHHOM (hoHae wiu B ConnanbHoM QoHae Poccun B COOTBETCTBUN
C paHee c/ieJJTaHHBIM BBIOOPOM Tpak/laHUHA.

https://minfin.gov.ru/ru/perfomance/pds/

baHku.py, 08.08.2025, bosnbwWUuHCMEO POCCUSIH  PUCKyrOom
ocmambcsi 6e3 HakornieHull K neHcuu

Poccusi mMoxem cmonkHymbcsi ¢ meM, 4mo 60/bWUHCMBo epaxoaH
nodoudym K [1€HCUOHHOMY eo3pacmy 6e3 owymuMbiX JIUYHbIX HaKoriaeHud,
paccka3san aHanumuk Freedom Finance Global Bnadumup YepHos.

[Toutn 80% poccusH He KOHTPOIUPYIOT IEHCUOHHBIE HAKOIUIEHNS U HE NIPOSBIISAIOT HHTEPECa
K y4acTuio B mporpamme ngoirocpounsix coepexennii (ITJ1C), mokazano uccnenoanue HIID
«/locroiinoe Oyaymee» u @OuHAHCOBOrO yHHMBEpPCHTETa IpH NpaBuUTelbcTBE PD, Ha
pe3yJbTaThl KOTOPOro ykaszan aHanuTuk. [Ipu stom 69% onpomennsix capimanu o I1I1C, HO
JMILIb HEMHOTHE NPEJIPUHUMAIOT KOHKpETHbIE AeicTBUsl. OKkoso 45% He 3auHTEpEeCOBaHBI B
IIepeBO/Ie HAKOIUIEHUH B NMpOrpaMMy, a IMOYTH TPETh PECHOHJEHTOB MPU3HAINCH, YTO Y HUX
HET BPEMEHU BHUKATh B JECTAIU.
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«IIpu4nHbBI BBISIBICHHON MAaCCUBHOCTH JieXkKaT Kak B HeJAOCTaTKe (PUHAHCOBOW rpaMOTHOCTH,
TaK U B OTCYTCTBUU JOBEPHs K MEHCUOHHOU cucTteme B 1esioM. CKa3bIBA€TCSl U HETaTUBHBIN
OTIBIT MPOUIBIX pedopM, BUIUMO Y HACENIEHUSI COXPAHSETCs OLIYIEHUE, YTO MPaBUiia MOTYT
WU3MEHUTHCS B JTFOOOH MOMEHT», — MOSICHII YepHOB.

Hu3zkuil ypoBeHb BOBIIEYEHHOCTH, 10 CIIOBaM aHAJIUTHKA, OCOOCHHO 3aMETeH CpeAu MeHee
00eCMEeUYCeHHBIX CIIOCB HACENICHUs, B TO BpeMs KaK TMPEACTaBUTEIN CpPEIHEro Kiacca
MIPOSIBIISIIOT OOJIBINIE MHTEPEC K MEHCHOHHOW TemaTuke. OTCYTCTBHE MOHSATHON M MacCOBOM
MPOCBETUTENILCKOM KaMIIaHUU, a TaKXXe CJIOKHOCTh NpPOLEaypbl MEepeBOJia HAKOIUICHUI
TOJIBKO OCJIOKHSIET.

[Toutn 80% poccusH He KOHTPOIUPYIOT IEHCUOHHBIE HAKOIUIEHNS U HE NIPOSBIIAIOT HHTEPECa
K y4acTuio B mporpamme ngoirocpounsix coepexennit (ITJ1C), mokaszano uccnenoanue HIID
«/locroiinoe Oynymee» u DPHUHAHCOBOrO YHUBepcuTeTa npu npaButensctBe PP «Ecnum
CUTyalMsl He M3MeHHUTcs, Poccus MOXKET CTONKHYTbCA € TEM, YTO OOJBIIMHCTBO TPAXKAAH
HNOJOUIYT K NMEHCHOHHOMY BO3pacTy 03 OLIYTUMBIX JIMYHBIX HAKOIJICHUH. DTO YCHIIHUT
Harpy3Ky Ha TOCYJAapCTBEHHYIO CHUCTEMY H CO3JacT JOJTOCPOYHBIC  COLIMAIBHO-
HKOHOMHYECKUE PUCKI», — JOOABHII IKCTIEPT.

be3 cuctemHOro moBbIIIEHHS (UHAHCOBOM T'PAaMOTHOCTH, CTUMYJIUPYIOIIUX MeEp U
VIOPOILIEHNUS MEXaHU3MOB ympasieHus HakomieHuamu [IJIC He cTaHeT MaccoBbIM
WHCTpYMEHTOM, Tpeaynpeawn YepHoB. OpHako, mA00aBUI DKCIEPT, MPU TPaMOTHOM
I[OHB.CTpOfIKG CUCTEMA UMECT IIOTCHIHMAJI CTaTh BAa>XHBIM 3JIEMCHTOM JIMYHOI'O q)HHaHCOBOFO
IUTAHUPOBAHMS.

https://www.banki.ru/news/lenta/?id=11016572

®uHaHcbl Mail, 09.08.2025, Kakoe coguHaHCcupogsaHue om
2ocydapcmea noJsiy4vusiu ydacmHuku npozpammsi 14C

Cman ussecmeH pa3mep UHBECMUUUOHHO20 0oxo0a om y4dacmusi 8
rnpogpamme 00s120CPoYHbIX cbepexeHul 4epe3 HI® CbepbaHka u cymma
2ocydapcmeeHHO20 cohuHaHcuposaHusi 83Hocoe 3a 2024 200.

B pamkax sToif mporpamMmbl TOCYIapCTBO CO3JaeT YCIOBHsS Al (OPMHPOBAHUS y ee
YYaCTHUKOB JIOJTOCPOYHBIX cOepexeHuid. OHM Nepeducnsior 100pOBOJIbHBIE B3HOCHI B
BoIOpanHbpld umMu HII®, a oH uHBecTHpyeT 53TH CpeAcTBa s TOJy4eHHUs OoJblIeh
noxogHocTH. Kpome Toro, rocynapctBo 00s3aHO COPUHAHCUPOBAThH BIOXKEHUS B IPOrPaMMy
3a cuet cpeactB PoHa HAIMOHATBHOTO OJarococtosiHus U pesepBoB Condonna Poccun.

Pasmep copuHaHCcHpoBaHUS 3aBUCUT OT BEJIMYMHBI B3HOCOB M CYMMBbI O(UIIMATIBHOTO JOX01a
KOHKPETHOT'O YYaCTHHKA.

JlaHHBIE O pa3Mepe rocyAapCTBEHHOIO0 COUHAHCUPOBAHMS B3HOCOB B PAMKAX JOTOBOPOB C
HII® Coepbanka, BHepBble OTPa3WIUCh HAa KAapTOYKaX ATHX JOTOBOPOB B MOOMIBHOM
npwioxennn «Coepbank OnmaiitH» ¥ B THMYHBIX KabuHeTax kiaueHToB Ha caiite HIID. Ero
nojy4ar cBblie 1,8 MIIH y4acTHHUKOB mporpammbl. OOmas cymMma COCTaBHT OKOJIO 32
MUJUTHAPIOB PyOIIeii.

Cpennsisi cymmMa copMHAHCHPOBAaHUS HA OJHOTO YYaCTHHUKA COCTaBISIET OKOJO 18 ThIicsSu
pyoueii. [Ipu 3ToM HaAUOOJBITYI0 CYMMY TOCIIOICPKKH B pazMepe 36 Toicsau pyOsei B roa
yepe3 HII® CoOepbanka mnomydar npumepHo 670 Tbicsiu y4yacTHUKOB. DakTHueckoe
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NEpEeYHCICHNEe YKa3aHHbIX CyMM Ha MX cueTa OyJeT BBIIOJHEHO II0 OKOHYAHHMU BCEX
pErIaMEHTHBIX IIPOLIEYP.

Crapmuii  BUIIE-TIDE3WJICHT, PYKOBOJMUTENIb OJoKa «YTpaBlieHHEe OJaroCoOCTOSTHUEM
COepbanka Pycnman BecTepoBckmii  3asBWJI, 4YTO HA4HCICHHE TOCYAAapCTBEHHOTO
copuHancupoBanus 1mo odopmiieHHBIM B 2024 tomy moroBopam IIJIC sBisercs BaxHOM
BEXOW B pealu3allid MpOrpaMMbl U HATJSIHO JEMOHCTPHUPYET €€ paboTOCIMOCOOHOCTh U
YHUKQJIBHOCTh. OH OTMETHJI, YTO yYaCTHHKH, odopmuBimme noroBopsl co COoepHIID, yxe
nonyumnn 17,8% rogoBbIX MHBECTUIIMOHHOIO J0XOZa, a TEMepb CMOTYT JIOMOJHUTEIBHO
MOJIYIUTh 10 36 ThICSY pyOJIel TOCYJapCTBEHHOM MOIEPIKKH.

https://finance.mail.ru/amp/article/uchastnikam-programmy-pds-nazvali-razmer-vyplat-
67331105/

1rre.ru, 09.08.2025, Kak coxpaHumb U npPUyMHOXUMb Kanumarl:
npuesiekamesibHble UHBeCMuUyuu eMecmo ekradoe

CHuxeHue Knwoyeeoli cmaeku baHka Poccuu okasano 3HaqdumesibHoe
8/iusiHUe Ha 00xXo0HOCMb 8K1ados, Komopas ¢ Havana 2o0a yrnana 8 cpedHem Ha 5-
6%. Okcriepmbl, MPOKOHCYyNbmMuUposaswuecs ¢ aif.ru, aHanusupyrom meKyuwyto
cumyauyuro u 3adaromcsi 80rpPocoM, cmoum Ju npodosnkames XpaHums OeHbau Ha
derosumax unu yXe [puwsio epeMs paccmMompems Opyaue  eapuaHmbl
UHeecmuposaHusi. B ycriosusix CHUXeHusi 00X00HOCMU 8K1ado8, 8a)XHO [MOHSMb,
Kakue anbmepHamugbl mMoaym 6bimb 6onee 6ble00HbIMU Orisi uHeecmopos. O6
amom nuwem

HeunsBecTHOCTH Ha phIHKE: Kya HAIPAaBUTh COCPEKECHUS 11 MAKCUMAIbHOM BBITOJIbI?

C Hayana TeKylIero roja JOXOJHOCTh MO OaHKOBCKMM BKiazaM B Poccun 3ameTHO
CHU3MJIACh, YTO BBI3BAHO IOHM)KEHUMEM KiIroueBoW craBku banka Poccun. B cpempnem
JOXOJTHOCTh ymana Ha 5-6%, W SKCHepThl, OMpOIIeHHbIe aif.ru, aHAIU3UPYIOT, CTOUT JIU
MPOJIOJKATh XPAaHUTh JEHBI'M Ha JETMO3UTaX WM yXkKE HACTaJ0 BPEMsl PaCCMOTPETh APYrue
(hrHAHCOBBIE BO3MOXHOCTH.

N3menenus Ha PBIHKE BKJIAI0B

[To manubeM LleHTpansHOTO OaHKa, CpeIHSsI MaKCUMalbHas CTaBKa 1O TOJAOBBIM BKJIaJgaM B
JEeCATH KpyMHeWmux OaHkax cHusuiach ¢ 22% no 16,4%. Oxumaercs, 4To 3Ta TCHACHIUS
MIPOJIOJDKUTCS: € 3aMeJICHHEM WHOIIAINKA U HeJJaBHUM CHUKEHUEM KITFOUEBOM CTaBKU Ha 2%
MPOIEHTHBIE CTABKH IO JICTIO3UTaM OYIyT MPOJOKATh MagaTh. DTO BBI3BIBAET OECITOKOMCTBO
y BKJIAJIYUKOB, MPUBBIKIINX K BBICOKHM J0XO0JIaM OT CBOUX COCPEKCHUH, U CTABUT TEpe.
HUMU BOIIPOC O TOM, KaK Jy4YIlle BCErO yIMPaBIsATh CBOUMHU (DMHAHCOBBIMHU PECYPCaAMHU.

AHBTepHaTI/IBHBIC NHBCCTHUIIMOHHBIC HHCTPYMCHTBI

B ycnoBusix CHM)KEHUS TOXOJHOCTH IO BKJIaJaM 3KCIEPTHI COBETYIOT PACCMOTPETH ApPYTHE
(MHAHCOBBIE HWHCTPYMEHTBI, KOTOpPblE MOIYT HPEAJIOKUTh O00Jie€ BBIFOJHBIE YCIOBHUS.
Jmutpuint Llenuines, ynpasisromuil JMpEeKTOp NHBECTULIMOHHON KoMIaHuu «PukoMm-Tpacty,
peKOMEHAyeT o0paTUTh BHUMAaHME Ha IpPOrpaMMbl, [peajararoliie  HaJloroBbIE
IpeuMyIIecTBa OT rOCyAapCcTBa, TaKUe Kak rmporpamma goiarocpounsix coepexennii (II1C) n
noJieBoe crpaxoBanue xxu3Hu (JJCXK).
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[Iporpamma J0JATOCPOYHBIX cOEpeKeHUI

[IJC npencrapnser co00l HHTEPECHYIO ATbTEPHATHBY TPAJUIIMOHHBIM BKIIaJaM, XOTS OHA U
MMeEeT CBOM OCOOCHHOCTH. MUHUMAJIBHBIN CPOK BIIOKEHUHN COCTABIISIET 15 JIeT, U KaXK bl TO
HEOOXOUMO JeNaTh B3HOCHL. B TeueHue mepBeix 10 neT rocymapcTtBo codHUHaAHCHPYET
BKJIaJ[UMKa, JOOaBJsSA K KaXJIOMY BJIOKEHHOMY pyOJIIO €Ile OJIMH, MPHU YCIOBUHU, UTO CyMMa
B3HOCOB HE TpEBBIMIAaeT 36 ThIC. pybdneit. to obecneunBaet 100% AOXOTHOCTH, K KOTOPOI
n00aBJsieTCs] NHBECTUIIMOHHAS TPUOBLTb. XOTS MPOLEHTH HE (PUKCHUPOBAHBI, B CPEAHEM 3a
BECh CPOK IIPOIpPaMMbl MOXHO PAacCUMTBIBATH Ha JOXOAHOCTh B 28-32%, uTo nemaer ee
MPUBIIEKATEIHLHON I JOITOCPOYHBIX HHBECTUIIUH.

HMuBecTurmn B odnuranuu

Eme omHol anbTepHATHBOM NJIi MHBECTOPOB SIBIIAIOTCS OOJUTAIIMU. DKCHEPTHl OTMEYAIOT,
YTO MOKYyMasi OOJHUTaIii, MOXHO 3aUKCHPOBATh CTAOWIBLHYIO ABY3HAUHYIO JOXOJHOCTH Ha
JUTMTENIbHBIA CpoK. Hampumep, MOXOMHOCTH, TO TrocyaapcTBEHHbIM oOiuramusm (OdD3)
cocraBiger 14-14,5% ronoBBIX, a MO KOPIOPAaTUBHBIM  OOJIUTallUsM  BBICOKOTO
MHBECTUIIMOHHOTO KaudecTBa - A0 15-15,7%. IlpuoOperas Takue neHHble Oymaru ceitgac,
WHBECTOPBI MOTYT OBITh YBEPEHBI B CTAOMIBLHOCTU JOXOTHOCTH JO NAThl MMOTAMICHUS, YTO
0COOEHHO aKTyaJlbHO Ha (hOHE 0XKHMIaeMOT0 JajJbHEeHIIero CHUKEHUS KIII0UEBOI CTaBKH.

@DoHBI ACHEKHOTO PBIHKA

Tem, KTO TOTOB K OOJiee PHUCKOBAaHHBIM Iaram, LleauIneB peKOMEHIyeT pacCMOTPETh
BO3MOXXHOCTh HHBECTUPOBAHMA B (POHBI JEHEKHOTO PhIHKA. DTU (POHIBI MOTYT MPEITI0KHUTh
noxogHocTh B 18-20% TONOBBIX UHCTHIMH W TPEICTABIAIOT COOOW aIbTEPHATHUBY
0aHKOBCKUM BKIagaM. DoHIBI JEHEKHOTO pBIHKA HHBECTUPYIOT CPEICTBA B HAJCKHBIC
WHCTPYMEHTHI, Takue Kak OD3 1 KoprnopaTuBHBIC OOJIMTAlliU, & TAK)KE OTKPHIBAIOT JICTTO3UTHI
B KpyNHbIX 0aHKaX. VIHBECTOPBI MOTYT CTaTh KIMEHTaMM Takux (OHIOB, MPHOOpETas mau Ha
CyMMYy, YIOOHYIO JIJISl HUX.

OnTuManbHas CTpaTeTusi: HCKYCCTBO COEPEKEHHS U MPUYMHOKEHHSI KaruTaa

Kaxnprit u3 Hac crpeMutrcs K (UHAHCOBOMY OJIarOTONyYHIO, U BOIPOC BBIOOpa crocoda
cOepekeHHsl CTaHOBUTCS OCOOEHHO aKTyalbHbIM. B COBpeMEHHOM MuHpE CYIIECTBYET
MHO’KECTBO MHCTPYMEHTOB 11 MHBECTUPOBAHUS - OT aKUMW U OOJWranuil A0 BaliOTHl U
30J10TAa. OI[HaKO, HCCMOTpA Ha HUX MPUBJICKATCIBHOCTH, HUKTO HC MOXCT TI'apaHTHPOBATH
CTaOWIBHBIA J0X0MA. PUCKM TOTepH BJIOKEHMH BcerJa MPUCYTCTBYIOT, M OTO BaXKHO
YYUTHIBATh.

@DUHAHCOBBIE JKCNEPThl HACTOATENBHO PEKOMEHIYIOT JUBEPCU(PHUIMPOBATH CBOU AKTUBBI.
Haxe ecnu y Bac ectb Bcero 100 Thicsiu pyOseild, pa3yMHO pa3ieiMTh 3Ty CyMMY Ha
HECKOJIbKO 4acTe. OJHy W3 HHUX MOXKHO BJIO)KUTh B HAJE)KHbIe OaHKOBCKHE JI€MO3UTHI.
HecmoTps Ha TO, YTO MHOTHE CUHUTAIOT JIEMO3UTHl YCTAPEBIIMM BapHAHTOM, OHM IIO-
IIPEKHEMY OCTAIOTCSI OJJHUM M3 CaMbIX CTA0MJIBHBIX CIOCOOOB COXpPaHEHMSI CPECTB.

I'ynbHapa PyukuHa, nexaH ropuauueckoro ¢akynbreta (PUHAHCOBOIO YHHMBEpPCHUTETa IPH
npasurenscTBe PD, otmeuaer: «baHKOBCKHE BKIIAIbl OCTAIOTCS HanOoJee MPUBBIYHBIM IS
HaceJIeHus crocobom cOepexeHus». J[emo3uTel MpocThl U MOHATHBI, B OTIMYUE OT Oosee
CJIOKHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TAKMX KaK aKIMHA W OOJMIalud, KOTOPbIE TPEOYIOT
CIEIMAJIBHBIX 3HAHUI M HaBBIKOB. XOTS INPOLIEHTHBIE CTaBKU IO JIENO3UTaM IIOCTEIIEHHO
CHIDKAIOTCS, OHM BCE €IIe MOTYT OIepekaTh YpPOBeHb HH(ISAIMH. DTO O3HAYAET, UYTO
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JICTIO3UTHl MOTYT HE TOJIbKO 3alllUTUTh Ballld JCHBIM OT OOCCIICHUBAHUSA, HO W TPHHECTH
HEOOJIBLION T0XO0.

BmecTo Toro 4ro0Bl TAHUKOBATH MIIHM MTOJHOCTHIO OTKA3bIBATHCS OT TPAAMIIMOHHBIX CIIOCOO0B
coepexxeHus, pasyMHO KOMOWHUpPOBaTh pa3Hble (UHAHCOBBIE HHCTpyMeHTHl. CoznaHue
cOaTaHCHUPOBAHHOTO TOpPT(dEssa, KOTOpBHIM BKIIOYAET KaK HaJACKHBIE, TaK U Oojee
PUCKOBAaHHBIE AKTHUBBI, TIOMOXET BaM HE TOJBKO COXPAaHUTh CBOM COEpeXeHHs, HO U
3HAYUTEIBHO YIYYIIUTh (pUHAHCOBOE COCTOSHME B OyaymeM. OnTuManbHasi CTpaTerus - 3To
HE MPOCTO BBHIOODP, a LEIbIH MOIX0 K YIIPABICHHIO CBOUMH (PMHAHCAMH, KOTOPBIH 00eCTIeUnT
BaM yBEPEHHOCTH B 3aBTpAIIHEM JIHE.

https://www.lrre.ru/2653130-kak-sohranit-i-priumnozhit-kapital-privlekatelnye-investiczii-
vmesto-vkladov.html

Lipetsknews, 09.08.2025, [leHcuoHHas1 kamacmpogba: 80% poccusiH
PUCKyrOM OKa3ambCsi 8 HUWeme Ha neHcuu — Heymewumeanbu“l
rNMpocHO3 aHa/JTlumuKoe

[Mpedcmasbme: nocne decasmunemul pabombl 8bl 8bIXOOUME Ha MEeHCUo,
oxXudas ecnu He 6e3bedHol, mo xoms 6bI cmaburnbHoU Xu3HuU. Ho emecmo amozo
obHapy)xueaeme, 4ymo sawux cbepexeHul edea xeamaem Ha orsiamy KOMMYHarlKU,

Jlekapcmea U CKpOMHbIe rpodykmbl. Hu nymewecmeul, HU rioMowu OemsiM, Hu
CroKoUHOU cmapocmu — mOJsIbKO NMOCMOSIHHbIU 100c4Yem KOMEeK.

OTO HE clieHapuil W3 aHTUYTONMH, a peajibHas MEPCHEeKTHBA JUIsi MHUJUIMOHOB POCCHSH.
CornacHo coBMectHoMy wuccinenoBanuto HII® «/locroitHoe Oyaymee» u PUHAHCOBOTO
yHHMBepcHuTeTa npu npaButesnbeTBe PO, 80% rpakaan He clensT 3a CBOUMHU NEHCHOHHBIMU
HaKOIUIEHUsAMHU, a 45% B0OOOIIE HE pacCMATPUBAIOT YYacTHE B MpOrpamMmax J0JIOCPOYHBIX
coepexennii (ITJ1C).

[Touemy Tak mporcxoauT? DKCHEPTHl HA3BIBAIOT TPU KIIFOUEBbIE IPUUHHBI:

Huskas ¢unaHcoBasi rpaMOTHOCTh — MHOTHE NPOCTO HE MOHUMAIOT, KakK (OpMUpYyeTCs UX
Oynay1ast HeHCHsl, U HaJIeI0TCsl TOJIBKO Ha TOCY1apCTBO.

['my6okoe HemoBepue K CHUCTeME€ — IEHCHUOHHBbIE pedOpMbl MOCICAHUX JIET MPHYUHIIH
JIOAEH K MBICIIH, YTO «IIpaBUja MOTYT U3MEHHUTHCS B JIIOOOM MOMEHT.

CH0XHOCTb U HEOYEBHIHOCTh BBIFOJbI — 4TOOBI pa3obpatscs B I1JIC nim HIID, HyxHO
IIOTPATUTH BPEMsI, a MOTEHIMAIbHBIEC IPEUMYLIECTBA KAKyTCSI COMHUTEIbHBIMH.

Ecnu Hudero He M3MEHUTCS, B OyAyIIeM CTpaHa CTOJKHETCS C MAacCOBOW IEHCUOHHOU
0€IHOCTBIO.

[ToueMy poccusiHe UTHOPUPYIOT IEHCUOHHBIE HAKOIUICHUA?

WccnenoBanue nokassiBaeT napagokc: 69% poccusiH 3HatroT o cymectBoBanuu I1JIC, HO
JMIIb €IUHUIIBI AaKTUBHO YYaCTBYIOT B IPOTpaMMe.

33% npu3HAIOTCA, UTO Y HUX «HET BPEMEHU pazOHpaThCs».
45% co3HATEIBHO OTKA3BIBAIOTCS OT MEPEBOIA CPECTB, CUMTAS 3TO OCCIIOIC3HBIM.

Bnagumup Yepuos, ananutuk Freedom Finance Global, o0bsicHsieT cutyanuio:
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Jlronn He BepsT, YTO UX HAKOIUIEHHWs COXpaHATcd M npuyMHoxarcsa. Ilocie 3amoposku
HaKonuTelbHOW YacTu neHcuil B 2010-x MHOTMe yOeImIuch: CeroHsIIHNE MpaBUia 3aBTPa
MOTYT OTMEHUTb. J[00aBbTe Cro/ia CI0XKHbIE MPOLEAYPHl U OTCYTCTBUE MOHATHBIX HAJIOTOBBIX
JBIOT — U MOJIyYUTE MAaCCOBOE HEXKETTAHUE YUaCTBOBATb.

Peanbnsiil npumep: B 2014 roagy rocy1apcTBo BpEMEHHO 3aMOPO3UIIO0 HAKOMUTEIBHYIO YacTh
IIEHCUH, NIEPEHANPABUB 3TU IECHBIU B PACIPEICIUTENBbHYIO cUCTeEMY. ISl MHOTUX 3TO CTAJIO
curHanom: «Jlydilie KONUTh CaMOCTOATEIBHO, HO HE UYepe3 OPUIMATEHBIE CXEMbD).

Kto BuHOBaT: rocynapcTBO, OaHKH WIIM CaMU TpakaaHe?

[Ipobnema HoOcHUT cucTeMHBI xapaktep. C OJHOW CTOPOHBI, IO CJIOBaM JKCIIEPTOB,
OTCYTCTBYE€T MAacCOBasi IIPOCBETUTENIbCKAs KaMIlaHUsA, C JpPYyrol — TIpaxkIaHe camu
OTKJIaJBIBAIOT TIEHCHUOHHBIE BOIPOCHI «HA TOTOM», HAJEsCh, YTO «KakK-HUOyAb caMoO
CIHOXKUTCS». . .

Huzkass BOBJIEUEHHOCTh OCOOEHHO 3aMETHAa Cpeau MajooOecnedeHHBIX cioeB. CpemaHuit
kJacc 0oJiee akTUBEH, HO U TaM MPOIICHT yYacTHs JajeK OT ujeana, — oTMeyaeT UepHOB.

Yro ycyrybmser cutyaruio?

OTcyTCTBHE aBTOMATHYECKOTO TMOAKIIOUEHHs (Kak, Hampumep, B BemuxoOpuranuu c
cucTeMoin auto-enrolment).

Henocratox wHamoroBeix maeror — B ommume ot WMHUC, TIJC mnoka He cTan
MIPUBJIEKATEILHBIM HHCTPYMEHTOM.

Uro Oyner, ecinu HU4ero He U3MEHHUTCS?

Ecnm Ttexkymas TeHIEHUIMS COXpaHHWTCS, B Oyaymem Poccusi MOXKET CTOJKHYTHCS C
MEHCUOHHBIM KPU3UCOM:

PocT Harpy3ku Ha O10KET — TrocyJapCcTBY IPUIETCS YBEINYUBATH COLUAIbHBIC BBIILIATHI,
YTO YJAPUT 10 IKOHOMHUKE.

HoBbIi1 BUTOK MOBBINICHHS IECHCMOHHOTO BO3pacTa — Kak 3To yke 0b110 B 2018 Tomy.

Puck conumanpbHON HECTAOUIBLHOCTH — MUJUIMOHBI MOKUIIBIX JIFOJCH OKaXyTCs 32 4epTOr
O€eIHOCTH.

Kaxk ucnpaButh cutyanuto? 3 KJIIOYEBbIX 1I1ara

ABTOMaTHYECKOE TOJKIIOYECHHUE C BO3MOXHOCTBIO OTKaza (kak B BenwkoOputanum u
Kazaxcrane).

HanoroBeie cTUMYJIBI — yBeIMYEeHHE BBIUETOB Il ydacTHUKOB [1JIC, uT0OBI 01K BUIETH
MPSIMYIO BBITOJTY.

®uHaHCOBasg IPaMOTHOCTb C IIKOJbl — OOy4YeHHE MEHCHUOHHOMY IUIAHMPOBAHHIO IOJHKHO
CTaTh YaCThIO 00pPa30BaTENLHBIX IPOTPAMM.

VYenemnsii npumep: B Kaszaxcrane nociie BHEOpEHHMS «YHUBEPCAIbHOIO IEHCHOHHOTO
¢donga» (rae B3HOCH! AenaroT U paboToaarenb, U TOCYAAPCTBO) BOBICUEHHOCTh BBIPOCIHA 10
40%.

Yro genatsb yxe ceituac?

Ecam BB HEe XO0THTE ucpes 20 neT *KUTh HA MHWHHUMAJIbHYIO IICHCHIO:
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[IpoBepbTe, rae XpaHATCs BAllIA TIEHCHOHHBIE HAKOTUICHMS.
Nzyuute ycnous [1JIC — BO3MOXKHO, 3TO Balll MIAHC YBEIUYHUTH Oy TyIIHNA JOXO/.

KoncynpTupylitecb ¢ (UHAHCOBBIMM COBETHHMKAMHW — HE HAJEHTeCh TOJIBKO Ha
rocyAapcTBO.

Yem panbllie BbI HAUHETE — TEM OO0JIbIlIe yCIIeeTe HAaKOMHTb.

https://lipetsknews.ru/novosti-rossii/44214

cbr.ru, 09.08.2025, X)Kumenu pezuoHa eHecnu 2,5 mnpd pybnelu e
npozpamMmy 00J120CPOYHbIX cbepexeHul

C sHeapsi rno uwHb 2025 200a 6 BopoHexckol obnacmu 3akmoqunu 47
mbic4y  002080p08 00/120CPOYHbIX cbepexeHul. O6beM puBreYEHHbIX 8
rnpogpammy cpedcme 8 rnep8om rosy200uu cocmasurs 8 peauoHe 999 mrH pybned.

Bcero 3a nonropa roja eHcTBUS IPOrpaMMBbl JOJITOCPOYHBIX COEpEKEHUI €€ yuacTHUKaMU
cTanu 88,5 ThICSIY BOPOHEXKLEB, CyMMa HAIPaBJICHHBIX CPEACTB MpHOIM3MIAch K 2,5 MIpX
py6neii. B nienmom no Poccun 3a 310 Bpemst 3aKI09IIA 5,6 MITH JOTOBOPOB, IMPUBJICUCHHBIC
cpenctBa AocTuriau 414,5 mapa pyomnei.

«IIporpamma cTUMYIUpYeT cO34aBaTh HAKOIUICHUS HA JOJTOCPOYHBIE 1EJId, TO €CTh
MPUBUBACT KYJIbTYPY JI€JaTh CEPhe3HbIe MOKYIKHA HE TOJIBKO 32 CUET JICHET, B3SATHIX B KPEAUT.
BeceMa npuBnekaTenbHOM Ui MHOTMX —BBITJISIIUT JIECATWIIETHEE TOCYAapCTBEHHOE
copMHAHCUPOBAaHHE B3HOCOB U BO3MOXKHOCTh IIE€PEBECTH IICHCHOHHBIE HAKOIUICHUS,
copmupoBannbie ¢ 2002 mo 2014 rome», — otmermna AnHHa CyxoBa, 3aMECTHTEh
YIIPaBIISIOLIETO BOPOHEXKCKUM oTaesieHrneM banka Poccuu.

Ha ceromnsmnuii neHp omneparopamMu mporpammsl crand 35 u3 38 HerocyJapCTBEHHBIX
NIEHCUOHHBIX (POHJIOB, PEACTABICHHBIX HA POCCUHCKOM (DMHAHCOBOM PBIHKE.

C 1 oktsi6pst 2025 roaa 3aKIIOYUTH JOTOBOP JOITOCPOYHBIX COCPEKEHUI MOKHO OYyIeT uepe3
['ocycnyru, 4TO MOBBICUT JOCTYIMHOCTH IPOTPAMMBIL.

Taxoke BBEICH MEPUOJ OXJIAXKIEHHS, KOTJa MOXKHO JIOCPOYHO pPacTOPTrHYTh JOTOBOp 0e3
notepu JbroT. Tenepp y4acTHUK MPOTpaMMBbl BIPaBE PACTOPTHYTH JTOTOBOP TOJTOCPOUYHBIX
cOepexeHHid, IO KOTOPOMY OH HE Moiydall CO(pHUHAHCUPOBAHUSA, W TMPU I3TOM COXPAHUTH
MPaBO HA TOCHOJAEPAKKY IO APYTUM JOTOBOpPAM JOJITOCPOUYHBIX COEpEKEHUI, €CITH OH yCIIeN
3TO caenaTh A0 1 ampens Toro roga, Korjaa JOHKHBI MOCTYNHUTh CPEJICTBA OT TOCY1apCTBA.

https://cbr.ru/press/regevent/?1d=60807
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Mockoeckutu Komcomoney MypmaHck, 09.08.2025, [Moumu 30
mbicsi4 MypMaH4YaH Konsim Ha O6ydywee ¢ noMouwb0 HoOeol
npoz2paMmbi

B MypmaHckou obriacmu nodymu 30 mbicsiy 4esio8ek pewurnu Kornume 0eHbau
Ha b6ydywee Cc noMowbio HOBOU rpozcpaMmbl OO0/120CPOYHbIX cbepexeHul. 3a
rnepebie rnosnzoda amozo 200a K Hel rnpucoeduHunucb bonbwe 11 mbica4y cesepsiH,
Komopsble enoxunu 8 obweu crioxxHocmu 6onbwe 1 munnuapda pybned. O6 amom
nuwem npecc-cnyxb6a MuH3Opasa MypmaHckolu obrniacmu.

Kak pacckaszana skcnepr m3 banka Poccum, sTa mporpamma moMoraer KONMTb JI€HBIH C
IIOMOIII0 OOHYCOB OT TOCYJapCTBa, HAJIOrOBBIX BBIYETOB U 3aIIuThl cpelacTB. C OKTAOps
3TOTO TOJA Y4YacTBOBaTb B INPOTPaMMeE CTaHET €Ile MpOoIle: MOXKHO OyneT o(opMiaTh
JIOroBOpHI yepes3 noprai ['ocycmyr.

[To Bceit Poccum yxe Oosnblie 5 MWIIMOHOB YEJIOBEK 3aKIIOYWIM JOTOBOPHI IO ATOU
porpaMMe, 1 BIOXKEHO B 0011ei ciaoxHocTH 6ombiie 400 Mumuinap1oB pyosieit.

Panee MBI mmcamm, 4TO CEBEpSHE MOTYT OOCCICUUTH ceOe OMOTHHUTEIBHYIO TEHCHUIO
onaromaps [1/1C.

https://murmansk.mk.ru/social/2025/08/09/pochti-30-tysyach-murmanchan-kopyat-na-
budushhee-s-pomoshhyu-novoy-programmy.html

Amyp28.uHgbo, 08.08.2025, lpozpamma 00J120CPOYHbIX
cbepexeHul noszsosium 6esnocopuyam cghopmupogamsb
donoJsiIHumersibHbIlU huHaHCco8bIlU pecypc

lNpozpamma 0or20CpOYHbIX cbepexeHul rno3zsosium xumensm berozopcka
cghopmuposame OOMOHUMESbHbBIU (DUHAHCOBbLIU pecypc Ha cmpameauvyeckue
uesnu, a makxe ¢buHaHcosyto «rnodywky besonacHocmu», 8 MmOM 4ucrie Ha criydau
HacmyrnneHusi 0cobbIx XU3HEHHbIX cumyauyud.

Jonrocpounsie cOepexxkeHuss (QOPMHUPYIOTCS TIpakJaHAMH CaMOCTOSITENIbHO 3a  CYHET
JTOOPOBOJIBHBIX B3HOCOB, @ TaKXe 3a CUET CPEACTB paHee C(HOPMUPOBAHHBIX MEHCHOHHBIX
HAKOIUIEHUH U rOCYJapCTBEHHOM MOAIEPKKHU B BUI€ COPUHAHCUPOBAHMS.

Y4YacTHUK 3aKJII0YaeT JOrOBOP C HEroCyJapCTBEHHBIM MeHCHOHHBIM (ouaom (HIID) wu
JenaeT T0OpOBOIBHBIE B3HOCHL ['0CyIapcTBO BKJIQABIBACT MOMOJHUTEIbHBIC neHbru. HITD
WHBECTUPYET CPEACTBA, 0OecrednBas JOXOAHOCTh BIOXKCHHIA.

BelImnaTel MOKHO HadaTh MOJy4aTh 4epe3 15 jeT mocie BCTYIUIEHHs B IPOrpaMmy WIH IO
JOCTHKEHUM BO3pacTa 55 neT 11 KkeHIMH U 60 J1eT U1 My>KUuH.

MuHuManbHbI  CpOK ydacTus B mnporpamme — 15 ner. MuHuMmanbHas cymma
NIEPBOHAYAJILHOTO B3HOCA, CYMMa U IEPUOJUYHOCTh PETYJIIPHBIX B3HOCOB YTBEPXKIAIOTCS B
JIOTOBOpE C HEroCyJapCTBEHHBIM NEHCHOHHBIM (OHIOM. HakomieHHble 1O mporpamme
cpencTBa HacieayroTcs. HacneqHukoM MoOXeT ObITh MPABONPEEMHHUK, €CIIM €ro yKaszalidu B
JIOTOBOPE, UM POJCTBEHHUKH BKJIATUUKA.
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OTkppITh CuéT MO TporpaMMe JOJTOCPOYHBIX cOepexeHuil MOXHO B  oduce
HETOCYIapPCTBEHHOTO MEHCHOHHOTO (DOHAA WM OHIIAH — Ha caiite (oHAa, a TaKkKe uepe3
«["ocycmyruy.

C uHPOPMALMOHHBIMUA MaTepHajaMH MO MPOTrpamMMe JOJITOCPOYHBIX COEPEKEHHH MOMKHO
03HAaKOMHTHCS Ha OPHUITHATBPHOM caiiTe Oeroropck.pd B pazaene « DUHAHCHD.

https://amur28&.info/news/city/48961/

Henoeou lNemepbype, 11.08.2025, IpaxdaHe, cOaeatime easromy!
Tsiza poccusiH k dosnapam u eepo He ocriabeeaem

B o0630pe puckoe buHaHCcO8bIX pPbIHKO8 3a Uk, orybriukoeaHHOM
LleHmpobaHkom, ommeyaemcs, 4mo cambiM 80Ccmpebo8aHHbIM UHCMPYMEHMOM
cbepexeHuss cpedcme y busudeckux Uy npodosmkarom ocmaeambCs Mpocmbie
pybnéebie deno3umsl. B npownnom mecsiye obwul o6ém derno3umos u cpedcme Ha
cyemax epaxadoaH 8bIpoc Ha 752 mrnpd pybred.

[TomuMoO 3TOTO, BU/IEH JOBOJIBHO PE3KHI BCIUIECK MHTEpEca K MOKYNKe (QU3IHIIAMU BaJTIOTHI.
Eé€ xynunu Ha 53% Oonblie, yueM B uioHe, Ha oOuryto cymmy 119,5 mupn pyOneii. Bnpouewm,
o0mias cymMMa ¢ Hauana roja coctaBisieT 584 mipn pyOsiei, a 3T0 3aMETHO MEHbIIe, 4eM
ObuT0 32 mepBbie 7 MecsaneB 2024-ro (975 mapn). Tak 4To UIONIBCKUN TTOKA3aTellb — CKOpee
BCET0, 7XO BBICOKOTO CE30HA OTIYCKOB. Y pOCCHSH (KOTOpBIE MOTYT ce0Oe I03BOJIUTh)
BO3BpAIAaeTCs BKYC K IOE3[KaM 3a TpaHuLly. A exaTb TyJa HNPUXOAUTCS, Kak cIexyeT
3aMacluch HATMYHON BaIIOTON, BeAb KapThl "Mup" NpuHUMAIOT AaEeKO HE BE3AE.

Ho HaBepHsika €510 HE TOJIBKO B OTHYCKHHMKAX. J[JIsl 4acTu T€X, KTO aKTUBHO MOKYTMaj BaJIIOTY
B HIOJIE, 9TO OBLI TOXKE CBOETO pojia ACTMO3WT. Beé—Taku JoBepHe K JOJUIApy WIH €BPO Y
MHOTHX OCTa€Tcsi He3blOieMbIM. M 49TO  XapakTepHO, OTO JIOBEPHUE PETYJISIPHO
MOJITBEPIKIAETCS CKaYKaMU Kypca (J1ake TaKoro yIpaBisieMoro, kak ceiiyac). [lycts ato unér
Bpaspe3 C OCHOBaMHM (PHMHAHCOBOM T'pPaMOTHOCTH, HO KYIUICHHBIC W TIOJIOKEHHBIC IIO]]
MOAYIIKY JOJUIapbl BCE e€mE OCTalTCA JOBOJBbHO HAAEKHOM wuHBecTMUHEer. [Jla u
aJbTEPHATHB, YECTHO CKa3aTh, HE TaK MHOTO0. KpUNTOBaIIOTHI CJI0KHBI U HaXOAATCA B CEpOM
30HE 3aKoHa. MaccoBO NpPEBPATUTh TPAXKIAH B YACTHBIX HHBECTOPOB TOXKE KaK—TO HE
yaaiock. Jlemo3uThl, Kak YK€ TOBOPWJIOCH, IIOMYJSIPHBI, HO TpeOylOT JoBepus K
CTAaOMIBLHOCTH OAHKOBCKOW cucTeMBI. UTO ke 0CTaércs TeM, KTO XO4YeT IMOJKOIMTL Ha
YEpHBIN JEHb?

WHCTpyMeHTBI, KOTOpBIE IMpeuiaraeT TroCyAapcTBO, TOXE CIIOKHO Ha3BaThb CHIIBHO
BOCTpeOOBaHHBIMU (712 ¥ K 3((HEKTUBHOCTH €CTh BOMPOCHI). HampuMmep, Kak BBISICHWIOCH W3
ory0arKoBaHHBIX B "BenomocTsax" pesynbraToB nccienosanus HIID "JlocroitHoe Oymyiee"
u ®unancoBoro yHuBepcurera, 77% rpaxkaan Poccum BooOIIe HE MOHMMAIOT, Kak
(bopMHpOBATH CBOM IIEHCUOHHBIE HAKOIIJICHUS, M JaK€ HE HHTEPECYIOTCS STUM.

O mporpamMme 10JITOCPOYHBIX cOepeskeHUil npu 3ToM ciblmann 69% onpomeHHbIX. To
ecTb Bpojie Obl ycuius 1o e€ MpOABIKEHHIO AT pe3ynbTar. Ho xorma pasroBop 3amén
HEIOCPEICTBEHHO O MEPEBOJE CPEIACTB B NIPOrpamMMy, TO BBIACHHIOCH, 4TO 45% y4aCTHUKOB
HCCJIEIOBAHMS 3Ta TeMa HEUHTepecHa. 29% 4YecTHO 3asBWIM, YTO HE TOTOBBI TPATUTH BPEMSI
Ha M3y4YeHue Borpoca, a 22% BooOIIe HEe TUIAHUPYIOT CBOM (PUHAHCHI Ha TUTEIBHBIN CPOK.
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https://www.dp.ru/a/2025/08/11/grazhdane--sdavajte-
valjutu?utm_source=yxnews&utm_medium=desktop&utm_referrer=https:%2F%2Fdzen.ru%
2Fnews%?2Fsearch

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

PUA Hoeocmu, 10.08.2025, B N'ocOyme Ha3easiu cpedHuUl pa3mMep
neHcuu 8 Poccuu

CpedHul pasmep rneHcuu 8 Poccuu Ha ce200HAWHUU OeHb cocmaernsem
oKorno 23,5 mbicsayu pybnel e mecsay, coobwun PUA Hoeocmu deriymam [0cOymbi
Anekceli NoebipuH («EOQuHas Poccusi»).

«Cpennsas nencusi B Poccum ceromns coctaBnsier 23448 py6Oneit B mecsan. Ora cymma
o0Opa3yercss M3 JABYX COCTaBISIOLIUX: MEHCUOHHBIX OaJUIOB U (PUKCUPOBAHHOM BBIMJIATHI.
Kaxnaprii Tog paboTsl MoxeT npuHectd A0 10 GamoB, a ctoumMocTh ogHOro Oamna B 2025
roay paBHa 145,69 py06neit», - ckazan ['oBbIpuH.

[lo ero crmoBaM, cymma 0ajlJIOB YMHOXAaeTcs Ha STOT MOKas3aTelb U K HEH NpUOaBISAIOT
(GbUKCUPOBaHHYIO BBITIATY B pazmepe 8907,70 pyomeit.

«Ha UTOIrOBOC 3HAUCHUC BJIUAKOT MJIUTCIBHOCTH O(I)I/II_II/IaJIBHOFO CTaxka H BCJIIMYMHA
oruncinennii B ConuanbHbld  GOHA, BEAb 3a KaXABIA T0A pabOThl IOJAararTCs
JOITOJIHUTCIIbHBIC GaJIJ'H:I)), - paccxasan ,Z[GHYTaT.

[TaprameHTapuii OTMETHJI, YTO CIICIMANIbHBIC HA0aBKK Moy4daroT xkuTenn Kpaitnero Cesepa
Y IIPUPABHEHHBIX K HEMY PallOHOB, & HEKOTOPBIE KATETOPUM I'PaXKIaH - 110 UHBAIUIAHOCTU WU
noTepe KOPMHIJIbLIA - PAacCUUTHIBAIOT CBOM BBIIJIATBI 1O OTHCJIBHBIM  IpaBUIIaM,
YUUTBIBAOIIUM OCO6€HHOCTI/I HUX CUTYyaluu.

«Kpome Toro, B siHBape M aBryCT€ MNPOBOAUTCS IMepepacdeT ISl TeX, KTO MPOIOJIKAET
TPYAUTHCS: K YK€ CYIIECTBYIONIEH BBIIUIATE M00ABISAIOTCA Oayulbl 3a MPOILISAIIMHA TOA
pabotel. Bce 3T mapamerpsl BMeCTE OMPEIENAIOT PealbHYI0 CyMMY, KOTOPYIO HMOJy4aroT
NIEHCUOHEPBD», - 3aKIIOYWII OH.

https://ria.ru/20250810/pensiya-2034385077.html
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TACC, 11.08.2025, PoccusiHaM pacckKasasiu, KakuM Kame20pusim
2paxk0aH x0amb NoebIWeHUs1 NeHcul 8 ceHMsibpe

lMeHcuoHepam, npekpamuswum mpydosyto OessmenbHOCMb 8 aszycme,
uHeanudam repeol epynnbl U docmuewum go3pacma 80 nem cmoum oxudamb
rnoebiWeHuUsi pasmepa rneHcuu 8 ceHmsbpe. O6 amom pacckaszan TACC uneH
komumema Nocdymbi no MCIT Anekceli 'osbipuH (cbpakuusi "EQuHas Poccus”).

"JI7st 9acTH MEHCHOHEPOB BBIIUIATHI OyAyT CKOPPEKTUPOBAHBI BBEPX 3a CUET HACTYIHMBIIMX
panee ocHoBaHuWil. Cucrema mNeHCHOHHOTO obecneueHuss PO ycrpoeHa Tak, 4To IOOBIE
niepepacyeThl HAYMHAIOTCS C MEPBOTO YHUCIAa MECsIa, CIEAYIOIIEro 3a MEeCSleM, B KOTOPOM
HAaCTyIIAJIN IOPUANYCCKU 3HAYUMbBIC 00CTOSITENLCTBA. HOBTOMY HUMCHHO CGHT$I6pB CTaHOBUTCs
TEM IEPUOJIOM, KOTJ]a BCTYIIAIOT B CHITY YK€ TPEyCMOTPEHHBIE 3aKOHOM JIOTIIATHI", - yKa3all
OH.

Ecnu nencuonepy ucnonnuwiocs 80 jeT B aBrycre, TO C CEHTSIOps OH HayHET MHOJydaThb
YIBOCHHYIO (PMKCHPOBAHHYIO YaCTh CTPaxOBOW NEHCHH, pacckazan jemytar. "Ee 0a30Bblif
pa3mep B 2025 roay coctaBnser 8 907 py6neit 70 xomeek, a 3Ha4UT, IeHCHOHEp cTapiie 80
net momyaut 17 815 pyouneit 40 Komeek TOJBKO MO ITOW 4acTu, 6e3 ydera JOMOIHUTEIbHBIX
BBIIJIAT U PaOHHBIX KOd(puuueHToB. Eciu 3a TakuM neHCHOHEpoM O(OpMIIEH yXO[, TO K
cTpaxoBoii neHcuu nobasnsercs | 314 pyGuneii B mecsu. B cinyuae, eciiu meHcuoHep moiryyaer
rOCyJIapCTBEHHYIO TEHCHIO, pa3Mep Hanb0aBku coctaBisieT 1 377 py6neit. O6e 3TH BBITLUIATHI
OPEJOCTABIISAIOTCS TNPH  HAIMYUM OQPHIMATBHO YCTAHOBIEHHOTO YXOJa W HAYMHAIOT
BBIIJIAUYMBATBCS C MECSIIIA, CIEAYIOLIETO 33 BOSBHUKHOBEHUEM IIpaBa, TO €CTh C CEHTOPS, eciu
yxoz ohopMIiIeH B aBrycTe", - MOSICHUI MapiiaMeHTapHIA.

[lepepacuer OymeT mnpou3BedeH M B TOJB3Y TeX, KOMY B aBrycTe Oblla HpPHCBOEHA
UHBAIMAHOCTD | rpymimel, 1o6aBun ['oBeipuH. "B ceHTAOpe 3THM rpa)ciaHaM TakKe HauHYT
BBITJIAYMBATh JIBOWHON pa3mep (UKCUPOBAHHOW YaCTH CTPaxoBOW meHcwu. [Ipw Hammdmm
WKIMBEHIIEB 3Ta CyMMa BO3pAacTeT: Ha KaXIOTO0 HETPYIOCIOCOOHOTO UIEHAa CEMbHU
npubassieTcss mo 2 969 pyOneit 23 komeiiku. Hauucienue mpoucXoauT HA OCHOBAHHUH
CBE/ICHUH, MOCTYNUBUIMX M3 MEIUKO-COLUUAIBHOW JKCHEPTH3bl M JPYTUX OQHUIMATBHBIX
peecTpoB", - OTMETHUIT TTapJIaMeHTapHil.

CeHTIOpp Takke TPUHECET YBEIMYCHHE TICHCHA TeM, KTO MPEKpPaTUiI TPYIOBYIO
NeATeTLHOCTh B aBrycte, cooOmmn [oBeipuH. "PaboTarommuMm mEHCHOHEpaM BBHITLIATHI
UHJEKCUPYIOTCA C 3aJepKKOH, a TOYHEE - HE HMHIECKCUPYIOTCS 10 MOMEHTA YBOJIbHCHUS.
[Tocne mpekpaiieHusi paboThl IEHCHOHEPY HAYMHAIOT HAYHCIATH MOJHYI0 CYMMY C YYETOM
BCCX paHCC MPOIMYyIICHHBIX HHHGKC&HHﬁ. Hepepacqu OCYHICCTBIIACTCA aBTOMATUYCCKH, a
HOBasi CyMMa II€HCHHM YCTaHaBJIMBAaeTCid C Mecsla, CIEAYIOLIEro 3a yBoJibHeHueM. Bce
HU3MCHCHHUS TMPOUCXOAAT B paMKax I[GP'ICTBYIOHIGFO 3aKOHOJATCJIbCTBA MU CBA3aHBI C
HACTYIUICHHEM MPEAYCMOTPEHHBIX YCIOBHI: JIOCTH)KEHHE BO3pacTa, M3MEHEHHE TIpYMIbl
WHBAJIMAHOCTHU, IOABJICHUC WKXIAWBCHICB WKW TMPCKPAIICHUC 3aHATOCTH. Ecmu CO6BITI/IC
MPOU3OIILIO B aBrycTe - MprdaBka HauMHAETCs ¢ ceHTsA0ps. Hukakux 3asBieHuii nogaBaTh He
Tpe6yeTc;1: NepepacuCT BLIIIOJHACTCA ABTOMATUYCCKH Ha OCHOBAHUW TIOCTYIIMBIIHX
CBeJICHUM", - 3aKJIFOYMIT IeyTarT.

https://tass.ru/ekonomika/24752073
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MPAUM, 11.08.2025, B Nocdymy eHecym npoekm 06 yeenuyeHuu
omnycka OJsisi npedneHCUOHepoe

Henymamsi [ocOymbl om ¢ppakyuu "Cripasednueas Poccusi - 3a npaedy”
gHecym 8 nasamy napsiaMeHma 3aKOHOIMPOEKM, KOmMopbIM rpednazaemcs
ysenu4yums omryck 0551 npedrneHcUoOHepo8 Ha ceMb OHel, OOKyMeHm umeemcs 8
pacriopsixeHuu PUA Hoeocmu.

ABTOpaMH TIpOEKTa CTald JUAEp MapTuu, riaBa aymckoll ¢pakuuu Cepreii MupoHOB u
nepBbIid 3amrpen komurera locaymbl mo koHTponro Jmutpuii I'yceB. Kak cooOmmmm
areHTCTBY B Mpecc-clyk0e MapTUH, COOTBETCTBYIONIMHA 3aKOHOMPOEKT OyJIeT BHECEH Ha
paccmoTpeHue l'ocnymMbl B TOHENENbHUK. "J[aHHBIM 3aKOHONPOEKTOM IpeJiaraeTcs
3aKpeNUTh NPEJOCTABICHUE OTMYyCKa i MPEINEeHCHOHEPOB, TO €CTh pPabOTHUKOB, HE
JOCTUTIIIHMX BO3pacTa, JAIOLIEr0 MPaBO HA HAa3HAYEHHWE MEHCUU IO CTapOCTH, B TOM YHCIIE
JOCPOYHO, B TEUEHHE MATU JIET [0 HACTYIUIEHUS TAaKOro BO3pacTa, B YACTHOCTH,
MPEAYCMOTPETh CPOK OTIyCKa B 35 KaJCHAApPHBIX AHEH", - TOBOPUTCS B IMOSCHUTEITHHOMN
3aIUCKE K MPOEKTY.

B 6ecene ¢ PUA HoBoctu MupoHOB cOOOIIMII, YTO B HACTOSIINI MOMEHT TpyioBO# Koaekc
IpeTyCMaTpUBACT JOTOJHUTEIbHBIC THU OTITyCKa JUIS HHBAIHIIOB, H IPOEKTOM IpeJIaracTcs
pacmnpocTpaHUTh 3TO MPaBO HAa PaOOTHHUKOB, HE TOCTUTLIMX BO3pPAcCTa, JAIOLIETO MPaBO Ha
Ha3HA4YCHHUE MIEHCUH 110 CTAPOCTH, B TOM YHCIIE IOCPOUHO.

"B cTpaHe cBbllle 7 MIIJIMOHOB NPEANECHCUOHEPOB. DTO OIPOMHBIN KaJpOBBIN MOTEHIMAN, K
KOTOPOMY HaJl0 BHUMATEIbHO U OEPEKHO OTHOCUTHCS. Y O€XKJIEH, UTO JONOIHUTENbHbIE JHU
OTIbIXa ONArOMPHUATHO CKAXYTCS HAa TPYNOBOW AKTMBHOCTH M COCTOSIHUM 3/10pPOBBSI 3TOU
KaTeropuu pabOTHUKOB", - JOOABHII JTUAEP MAPTHH.

I'yceB, KOMMEHTHpPYsT WHUIIMATHBY, paccKasaj, 4YTO MPEATNICHCHOHEPHI CTOSAT Ha MOpPOTe
HOBOT'O 3Tamna >KU3HHM, U aBTOPHI MPOEKTa XOTSAT, YTOOBI ATOT MEPEX0] ObLI KOM(POPTHBIM.
"YtoObI OHM YYBCTBOBAJIH, YTO TOCYAAPCTBO LIEHUT MX BKIAJ. [[omonHUTEIbHBIC JHH OTITYCKA
- BO3MOKHOCThH OOJIBIIIE BPEMEHH TOCBSATUTH ceOe, CeMbe, 3I0POBBIO. DTO HAIl CIOCO0
CKa3aTh: BBl Ba)KHBI, K MbI 3a00THUMCS O Bac", - cKa3all OH.

https://1prime.ru/20250811/gosduma-860546310.html

MPAUM, 10.08.2025, O3kcnepm O6BACHUM, KaK MOJy4YUMb
MaKcuMasibHY MeHCUro Nnocrie yeosibHeHUSs

Kak obecneyumb MaKkcuMarsbHyK MEHCUK [10C/1e YyB80JIbHEHUS, pacckasall
azeHmcmsy «[llpalimy» OekaH chbakynbmema npasa HUY BLUS, npogeccop Badum
BuHoepados.

On nanmomuumia, yto ¢ 2016 mo 2024 rox uHAEKcauMs MEHCHM s TeX, KTO IPOJO0JIKa
pabotath TOCIie BBIXOJAa Ha TIEHCHUIO, ObUIa MPUOCTAHOBJICHA - BBHIIUIATHI OCTaBaJUCh Ha
YPOBHE, YCTaHOBJIEHHOM npu Ha3zHaueHuu. C 2025 roma wuHAeKkcauus BHOBb Haydala
MPUMEHSATHCS K pabOTaIOIUM MTEHCUOHEPaM.

«OnHaKo Bce HAKOIUJICHHBIE 3a 3TOT MEPUOJ TOBBIIMICHUS N00ABIAIOTCS K MEHCUU TOIBKO
nociie O(pUIUATHFHOTO 3aBEPIICHHSI TPYIOBOU NEATCIEHOCTHY, - YKA3hIBACT FOPHCT.

Y1oOBl MOTYYUTh MAKCUMAIBHO BO3MOXHYIO CYMMY, BaXKHO COOJIIOCTH PsIZ YCIOBUH.
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CornacHo yactu 3 cratbu 26.1 ®@enepanbHoro 3akoHa Ne 400-D3, nmeHcus ¢ y4eTOM BCeX
IMMPOIMYIICHHBIX HH,Z[GKC&LIPIFI HasHa4acTCA C TIICpBOro 4YucCiia McecAala, CICAYIOICTo 3a
YBOJIbHEHHUEM, a BBITUIaTa B HOBOM pa3Mepe MOCTyHaeT Yepe3 MECsI] Iociie Ha3HAYeHHUS.

«IloaToMy ONTUMAaJILHBIM CUMTAETCS YBOJBHEHHE B KOHIIE Mecsla: 3TO MO3BOJSET ObIcTpee
NEPEeUTH Ha MOBBIIEHHYIO MEHCHIO, MOCKOIbKY BECh MECSI] 3aCUMTHIBAETCS Kak paOouuid.
Kpome Toro, ecim Ha NpeANnpHATHN TPEIYyCMOTPEHbI NMPEMHH, CE30HHbIC HAI0aBKH WIIH
JIpyTHe BBIIUIATHI, YXOJ C paboThl B MOCIEAHUE JTHU Mecsla IOMOTaeT COXPAHUTh MPaBO Ha
UX TOJYYCHUE, - OOBSICHSIET IOPHCT.

[IpyunHa yBOJBbHEHMSI HE BJIMSIET Ha BO3MOXKHOCTH IepepacyeTa - OH OCYIIECTBISETCS
HE3aBHCHUMO OT OCHOBAHUS MPEKPAIICHUs PabOTHI.

«Ilocne yBoMbHEHUS! MEHCHOHEP MOXKET BHOBb YCTPOMUTHCS Ha pabOTy, U 3TO HE OTMEHSET
YK€ IIPOU3BENECHHBIN NTepepacyeTy, - MPeIyIpexaacT IKCIEPT.

C 2025 roga nHAeKcalus pacnpoCTpaHAETCs U Ha T€X, KTO MPOAOJIKAET TPYIUTHCS, IOITOMY
MOBBILICHHAS TIEHCHS COXPAHSIETCS JJa)Ke MPU MOBTOPHOM TPYAOYCTPOMCTBE.

I'maBHOE - COOMIOCTH MEpEPhIB HE MEHEE OTHOTO TOJIHOTO KAJIEHIAPHOTO MecAla, nHade (akt
yBOJIbHEHUsI He Oyner 3aduxcupoBan B cucreme CouumanbHoro ¢GoHIa, M mepepacyer He
MIPOU30UJIET, TOBOPUT BUHOTpa0B.

Eciu dYenoBek yBONBHSAETCS B CBSI3M C BBIXOJOM Ha TMEHCHIO, paboTomartenb 00s3aH
0CBOOOUTH €ro 0e3 00s3aTeIbHOM OTPAOOTKHU JIBYX HEJEb, C COOTBETCTBYIOIICH 3alUChIO B
TPYIOBON KHHKKE.

[Tpu MOBTOPHOM YBOJIbHEHUHU MPUMEHSETCS CTaHIapTHAs MIPOLEaypa.

[lepepacuer neHcuu nocie yBOJIbHEHUS MPOMCXOAUT aBTOMATHUECKH - M0JIaBaTh 3asIBICHUE
He TpeOyercsa. ['maBHoe, uTOOBI paboOTOMATENH CBOEBPEMEHHO Iepefan HH(POPMAIHIO O
pacTtopx)eHuu TpyAoBoro jgorosopa B CormanbHblii GoHn. MHOT/a BO3HUKAIOT 3aJI€PXKKH,
M03TOMY IOPUCT PEKOMEHYET MPOBEPUTH (DaKT Mepeayu JaHHBIX Yyepe3 JIMYHBIM KaOUHEeT Ha
noptaine «l'ocyciyruy nnu Ha caiite CorpanbHoro GpoHza.

https://1prime.ru/20250810/pensiya-860479969.html

PUA Hoeocmu, 08.08.2025, [leHcuss MB[L e 2025 200y: Komy
MnoJ1oXKeHa, KakK rnoJsiydumsa, pa3mMep ebinjiam

Cnyxba 8 npasooxpaHUMesbHbIX Op2aHax omiu4aemcsi C/I0KHOCMbIO U
Harnps>KeHHOCMbI0, U C8si3aHa OHa CO 3Ha4yumersibHbIM PUCKOM. B cesi3u ¢ amum
cywecmsyem u oripedesieHHas crieyugpuka ebixoda Ha ornadusaembili omObix Orisi

compyOHukoe rnonuyuu. lNeHcuss MB/L, pacdyem, pa3mepbi U nogbiueHHbIe 8birniamabl
0151 neHcuoHepos 8 2025 200y - 8 mamepuarne PUA Hoeocmu.

ITencus MBJ]

JI71s1 IeHCHOHEPOB IIPaBOOXPAHUTENIBHBIX OPraHOB, CHIIOBBIX CTPYKTYp U, B YaCTHOCTH, IS
ObBIIMX cOTpyAHUKOB MBJI mpemycMoTpeHsl 0coOble OCHOBAaHMS BBIXOJIa Ha TICHCHIO, a
TaK)K€ pa3Mep U BUJIbI HAUMCIICHUM.

Pa6ora B ornenearie YMBJI Poccun

Komy nonoxena
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[IpaBo Ha momyuyenue neHcuu MBJl nMmeroT ObIBITME COTPYAHUKH OPraHOB BHYTPEHHUX JIET,
KOTOpbIE MPOXOAMIIH CIYkOy Ha JOIDKHOCTSIX PSIOBOTO HIJIM HAYAJILCTBYIOLIETO COCTABA.

Ynens! cemeil MOruOUIMX MPU UCIOTHEHUU CIyXKEeOHBIX 00A3aHHOCTEH TakXKe BXOJAT B KPyr
nojyvareiaeid COIUalbHBIX TapaHTUH, oTMedaeT mnpodeccop Kadeapbl IKOHOMHUYECKON
Oe30macHOCTH M ympaBieHUs puckamu PuHaHcoBoro yHuBepcureTa npu IlpaBurenbcTse
Poccuiickoit ®enepannn Hanexna Kanycruna.

Buapt neacun MB/]

3aKOHOIaTENBCTBO MPEAYCMAaTPUBAET TPU OCHOBHBIX BU/Ia IEHCHOHHBIX BBIILIAT:
3a BBICIYTY JIET

[Ipu noCTHKEHUHU YCTaHOBICHHOM MPOIODKUTEIIEHOCTH CITYKOBI

ITo naBanuIHOCTH

3a monydeHue yBeuMid MM 3a00JEeBaHMN Ha TPHU BBHIMOJIHEHUHM CIIY)KEOHBIX 3a7ay WM B
TEYEHUE TPEX MECALIEB I10CIIE YBOJILHEHUS

ITo nmorepe kopmuibLA
BrlimmaunBaeTcst HETPY10CITOCOOHBIM WIEHAM CEMEeH MOTHOINX COTPYTHUKOB

CornacHo cratbe 29 3akoHa Ne4468-1, meHCUI0 IO MOTEpPE KOPMWIIbLIA MOTYT IOJIy4yaTh
HETPYI0CIIOCOOHBIE WIEHBI CEMEN, KOTOPBIE COCTOSIIM Ha UX MXKIAUBEHUHU.

Bo3spacr Beixona Ha neHcuto B MB/]

[To cnoBam pykoBoauTens ropuaudeckoro otaena mpodceoroza «Hoewri Tpym» Cepres
Josrais, U1 BeIxoga coTpyAHMKOB MB/I Ha EHCUIO HET BO3PACTHOIO 11OPOra IIPH YCIOBUH,
4yTO OHU OTCIyx uiu 20 u Ooee Jer.

Takxke Ha NEHCHIO MOYKHO BBIMTHM IPHU JOCTHIKEHHUM Bo3pacTa 45 JIeT MO COCTOSIHHIO
3I0OPOBBSL.

Ecnu y denoBeka 3a mieyaMyd CMELIAHHBIM CTa), COCTOSIIMN HE TOJBKO U3 BOEHHOW, HO U
TPaKIAHCKOW CITY>KOBI, TO B 3TOM cClly4ae OOIIMK TPYJAOBOM CTaXX JTOJDKEH PaBHATHCA 25
rogam. IIpu 3Tom ecTh ycioBue - cpok ciayx0b1 B MB/l nomkeHn ObITh He MeHee 12,5 mer.

bazoBass meHcus ObBIIMX CcoTpyaHHMKOB MBJ[ cocTaBisieT TMONOBUHY JEHEXKHOTO
JOBOJIBCTBUA.

«3a KaXIbli ToJ1 CITy»Obl CBEPX YCTAaHOBIEHHOTO MUHMMYyMa pa3Mep yBeiauuuBaercs Ha 3 %,
HO HC MOXKCT MPECBLIIIATE BOCBMUICCATHU IIPOUCHTOB JOBOJBLCTBUA», - YTOUHACT KaHyCTI/IHa.

Pacuet mencuu

BenuurHa TMEHCHOHHBIX BBIIUIAT 3aBUCHT OT OKJIAaJa, 3aHMMAaeMON JOJDKHOCTH, 3BaHMUS,
Ha10aBOK 3a BBICIIYTY JIET U IPYTUX YCTAHOBJICHHBIX BBIILJIAT.

Jl71s BBIYUCIEHUS pa3Mepa MEeHCUH CIIeIyeT ONPeAeTUTh OCHOBHBIE TIOKA3aTeNId U BBIYUCIUTD
U3 MPOU3BE/ICHHE, 3 UMEHHO:

. JleHexKHOe JOBOJILCTBHE, KOTOPOE CKJIAAbIBACTCS M3 OKJIAA0B MO JOJKHOCTH M IO
3BaHUIO;
. ITporienTHas Ha0aBKa 3a BBICIYTY JIET;
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. Han0OaBku 1 corpaabHbIE BBITIIATHL
. [Monmxatomuit KO3PPUIHEHT

st 6onee ynobHoro pacuera neHcud MBJI ¢ ydeToMm BceX MOJIOKEHHBIX HaJ0aBOK MOXKHO
BOCIIOJIB30BaTbHCA OHHaﬁH-KaHBKyJISITOpOM.

Takum oOpazom 0a3a 1Jisi HAYUCICHUN BKIIIOYAET B ceOs OKJIaa MO JOJDKHOCTH, TI0 3BAaHUIO U
Has6aBku. [Ipu 3TOM TO, C KaKOW 4aCTH 3TOW CYMMBI OYJIeT pacCUMTHIBATHCS TICHCHUS, 3aBUCHT
OT BBICIIYTH JIET.

Ecnu corpyanuk otpabortan MuHuUManbHble 20 J€T Ui BBIXO/a Ha MEHCHIO, TO B KayeCcTBE
6a3b1 6epercs 50% moBoabcTBUs. Kakapiii mocneayronuii Toj] Ha ciryxoe mooasiset mo 3%.

Kak ormeuaer KaHYCTI/IHa, IMpU pacyCTC NCHCHUHN TAKIKC YUUTBIBAIOTCA CICAYIOMUC NOIIATHI:

[Tencuonepsr MBJI, mocturmme 80 jet, momy4aroT (PUKCUPOBAHHYIO NIOIUIATY B pa3Mepe
100% ot 6a30Boii 4acTH IEHCHH

Pa3mep BbIIIAT IO HHBAIWAHOCTH 3aBUCHUT OT TPYIITBHI HHBATUIHOCTH:
. I rpynma - 100% ot 6a30Boii yacTy;

. II rpynmna - 75%;

. III rpynna - 50%

B 2025 romy 3a xaxaoro HETPyAOCIOCOOHOTO 4iIeHa CeMbH (CYyINpyr, peOCHOK, POJIUTEh)
neHcuonepy MBJI noGasmsiercs 3 200 py6neit. MakcuManbHOE KOJUYECTBO MIKIUBEHIICB -
TPH YeJIOBEKa.

BeTepaHaM OOEBbIX JCHCTBUI, MPUHUMABIINX y4acTUEe B BOCHHBIX onepanusax: Cupun, Yeune
U IPYTUX «TOPSYUX TOYKAX» MPEIyCMOTPEHA exXeMecssuHas HaaoaBka B 12,5 Teicsd pyOsie.

K 0co0bIM KaTeropusiM MpUUMCIECHBI TaKXKe JTUKBUAATOPHI aBapuii - Masik, YepHoObUTh. VM
MOJIOKEHA JoTIaTa B 7 Thicsy pyoOuneit, a ['eposim Poccun 15 Thicsy pyOuieid.

Kak opopmuts nercuro MBJ]

[Tpu yBOJIbHEHUH U3 OPraHOB BHYTPEHHUX JIEJ1 HEOOXOIMMO MOATOTOBUTH PANOPT U NEpEeUEHb
HEKOTOPBIX TOKYMEHTOB.

Kyna obpamarscs

st Toro, yTo06 0HOPMUTH MEHCHIO, HEOOXOIUMO O0PATUTHCS B KAJPOBBIC MOAPA3IICICHHS
Mo MECTy TmocieaHell ciyxObl. PykoBomurens opraHa moimkeH Oyner oQGOpMHUTH
NpeCTaBiICHUE O Ha3HAYCHMM TEHCUU M HamnpaBUTh AOKyMeHTH B CommanbHbIi (HoHI
Poccuu (CDOP).

Kak ormeuaer JloBrasnb, 3asBI€HHE TakXe€ MOKHO MOJATh YEPE3 TEPPUTOPHAIBHBIA OTAEI
ConumansHoro ¢houaa Poccuu wim Ha mopraine ['ocycmyru.

Heo0xoauMble JOKyMEHTHI
B ocHOBHOI nIepedeHb TOKYMEHTOB BXOIUT:
. Panopr

. [Tacriopt
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. Boennsiii 6uner

. TpynoBas KHHXKKa

. CmpaBka o BeicayTe JeT o popme MBJ]
. ITocmy>xHOM CIIUCOK

. CrpaBKH 0 IEHEXHOM J0BOJILCTBUH

. [Tpuka3 06 yBOJIbHEHUHU

Takoke B OIpeIeNIeHHBIX CITyYasiX MOTYT MOTPeO0BaTh MEIUIIMHCKUE 3aKITFOUCHHUS.
Cpoxku

[Ipomecc paccMOTpeHUS 3aHUMAET, KaK MpaBUjIo, He 0oJiee TPeX MECSIICB.
IToBbImeHNs ¥ UHACKCAIUS TICHCHI

Nunexcanmss nedcun MBJ[ oTnuuaercss OT MHAEKCAMM TPAKIAHCKUX TEHCUOHEPOB,
HanoMuHaeT Kamyctuna. Ilpm 3TOM BBIIUIATBI IIEHCHOHEpPAM OPraHOB BHYTPEHHUX €1
WHJEKCUPYIOTCS OJHOBPEMEHHO C YBEJIMYCHHEM JACHEKHOTO JIOBOJBCTBHS JEHCTBYIOIINUX
COTPYAHHKOB.

JlonoHUTENbHBIE TOBBIMEHUS MOTYT YCTAaHABIMBAThCS (ElEepabHBIMU 3aKOHAMH, a B
CyOBEKTax C OCOOBIMH KIMMAaTUYECKMMHU YCIOBHSMM TIPEAyCMATPUBAIOTCA TaKXkKe U
pEruoHaJIbHbBIE AOILIATHI.

N3menenus B 2025 roxy

Kak coo6mmn PMA Hosoctu nemytat ['ocymapctBennoit Jlymbr Anexcerr ['oBwipuH, ¢ 1
okTsi0pst 2025 ronma meHCHW JUIS BOSHHBIX NEHCHOHEPOB, BKJIIOYAsi OBIBIIMX COTPYIHHMKOB
MB/] niianupyeTcs NpouHIEKCUPOBaTh Ha 7,6 TPOLIEHTA.

IIo crmoBam ACIyTaTda, HW3HAYAJIBHBIC IUIAHBI IO HWHACKCAIIMK BCCTO HaA 4,5 MponcHTa
W3MEHUJINCH ITOCIIEC aHaanu3a OOHOBJIEHHBIX SKOHOMHYECKHX JaHHBbIX.

Taxke, cormacHo wuHpopMauuu, onyOiIMKOBaHHOW Ha caiite Kpemis, mNOHMKaOMMN
ko3¢ uueHT neHcuu ysenaudeH ¢ 89,83% mo 93,59, uTo Takke MPHUBEAET K YBEIUYCHHUIO
BBITLIAT.

MHenue skcnepra

Kak ormermia npodeccop Kamyctuna, cuctema nencuonnoro obdecrnieuenuss MBJl otpakaet
cneuu(uKy CIIy)KeOHOH JeATeIbHOCTH U IIOBBIIIEHHbIE PUCKU Mpodeccuu. JIbrotHsle
YCJIOBHS BBIXOJla Ha IIEHCHIO, yKa3ajla OHA, KOMIICHCUPYIOT OIPDAaHMYECHHUs, CBA3AHHBIE C
XapaKTepoOM CIIyKObI, KOTOpas B IEPBYI0 OUYEpelb XapaKTepU3yeTcs HEHOPMHPOBAHHBIM
pabounM 1HEM U PabOThI B BEIXOJHBIC U MTPA3IHUYHBIC THH.

IIo cmoBam OKCIICPTa, BaXHBIM HAIIPABJICHHUEM PA3BUTUA OCTACTCA ITOAACPIKAHUC
HOKyn&TGJ’IBHOﬁ CIIOCOOHOCTH IIEHCHM M UX CBOCBpCMCHHAA HWHACKCAIUA B YCIOBUAX
9KOHOMHYCCKHX U3MCHCHUM.

https://ria.ru/20250808/pensiya-mvd-2034222294 html
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RT, 09.08.2025, PoccusiHaM paccka3sasiu, kaKk ommnyck no yxody 3a
pebéHkomM eniusiem Ha 6yOyuiyro nNeHcuro

Henymam [ocOymbl, 4rneH komumema [0cOymbl o masiomy u cpeOHemy
npednpuHumamernscmey Anekcel [oebipuH paccka3zan RT, ymo omnyck rno yxody
3a pebéHkom 0o 1,5 nem 3acyumeieaemcsi 8 MNeHCUOHHbIe basnbl: 3a nepeozo - 1,8
banna e 200, 3a 8BMopoeo - 3,6, 3a mMpembeao u 4emeEpmoeo - 1o 5,4.

«Bcero MokHO y4ecTh A0 MIECTH JIeT yxoaa. Eciu B 3TOT mepuo Bbl paboTaay U 3a Bac IILITU
CTpaxoBbI€ B3HOCHI, BBl UMEETE MPABO BHIOpATh, UTO MPUHECET OOJBIIUN pasmep Oymyrieit
MIEHCHUH - HAUHUCJICHHBIE TICHCUOHHBIE 0alJIbl 32 YXO/ WM YUET ATHX JIET KaK TPYIOBOTO CTaXa
C COOTBETCTBYIOIIMMHU B3HOCAMH. Y MHOTUX IEHCUOHEPOB, KOTOPHIM HAa3HAYWIM MEHCHIO J10
2015 roma, Takue Oayabl HE OBLIM YUYTEHBI aBTOMATHUECKH, MOITOMY MM CIEAyeT MOoJaTh
3asBiieHHE Ha nepepacuét B COPy», - oTMeTHI1 napiaMeHTapui.

[To ero cnoBam, epepacuér MPOBOJUTCS C MEPBOTO YUCIIA MECSIA, CIEAYIONIEro 3a noaauei
3asIBJICHUA, U U3MEHSET pa3Mep MEHCUU Ha Oyayliee.

«Hampumep, 3a NOJHBIA ToA yxoda 3a TPeTbUM pPEOEHKOM Hauuciasior 5,4 Oamna: mpu
croumoctd Oamta B 2025 romy 145,69 pybns sto mpumepno 790 pybneit B mecsn
JIONOJIHUTENBHO. YTOOBI HE MPOMYCTUTh BO3MOXHOCThH Iepepacdéra, 3ailiuTe B JIMYHBIMI
kabuHer COP u mpoBepbTe, OTpaskeHBbI JIM MEPUOIBI yX0/1a 38 KaXIbIM PEOEHKOM; CpaBHHUTE
STU JAaHHBIE CO CBHUJETEIBCTBAMH O POXACHUUM M chpaBkamu u3 opraHoB 3AI'C wium
paboToxarensy», - mocoBeToBal [ OBBIpUH.

B 3aknrouenue nemyrtaT A00aBWI, YTO MpPHU OTCYTCTBUM HYKHBIX CBEJEHHN HEOOXOAMMO
coOpaTh MOATBEPKAAOIINE TOKYMEHTHI M TOJaTh MX BMECTE C 3asBIICHUEM JIHMYHO, 4Yepe3
M®I] wnm uepes ['ocycmyru.

Panee poccusiHaM pacCCKa3aliv, KakK ﬂCﬁCTBOBaTB B CJIy4ac 3aJICPKKU IICHCHUU.

https://russian.rt.com/russia/news/1518819-deputat-uhod-rebyonok-pensiya

RT, 08.08.2025, B Pockadecmee paccka3asiu, KaK MneHcuoHepam
noJsly4umsb exemMecsiYHyr OeHEXHYI eblniamy

Hekomopblie kameaopuu neHcUoHepo8 umMerm rnpaso Ha Habop coyuarbHbIX
ycnye (HCY), ekmoyarowul 6ecrinamdble riekapcmea, CaHamopHO-KYpopmHoe
JsieyeHue u npoesd 8 rnpuaopoOHOM mpaHcropme, pacckasanu RT e npecc-cryxbe
Pockayecmea.

"K TakuMm JIBrOTHHUKaM OTHOCATCS TI€HCHOHEpPHl C WHBAJIMJIHOCTHIO, JETHU-UHBAIM]IBI,
rpax/iaHe, MOJy4MBIINE HWHBAJIMIAHOCTb BO BpPEMs BOCHHBIX JEHCTBUI, BeTepaHbl OOEBBIX
NeicTBUM, ydacTHUKM M jaeTtu Benukoit OTedyecTBEHHON BOWMHBI, Y3HHKM KOHIUIarepew,
xutenn 6nokanHoro Jlenunrpana, Ceacronoins 1 CTanuHIpaaa, TPY>KEHUKH Thlja, a TaKxkKe
rpaxkiaHe, MOCTPaJaBIINe OT PAJAUAMOHHBIX KaTacTpod'", - OTMETHITN SKCIIEPTHI.

HpI/I 9TOM, KakK 00BACHUIN CrICouaJaInucCTbl, BMCCTO HCY wmoxHO BBI6paTB CIKCMCECAIHYIO
ACHCIKHYIO BBITIJIATY.

"Il 9TOrO HYXKHO MOJaTh 3asiBieHue B otneneHue CouuanpHoro gonmga, MOI[ unu yepes
noptan ['ocyciyr. OTka3aTbcsi MOXKHO Kak OT BCEro Habopa YCIyT, Tak U OT OTACJIbHBIX €Tr0
yacTeil - HampuMep, TOJBKO OT IJIbrOTHOTO mpoe3na. [logaTth 3asBiIeHHE MOXET caM
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IICHCUOHEpP, €r0 3aKOHHBIM MpeNCTaBUTENb WIM ONEKyH. Eciau perieHue He U3MEHMTCS, B
JanpHEeHIeM MpojaJieBaTh 3asBJICHUE HE MOTpedyercs - KoMIleHcauus OyJIeT Ha3zHauaThCs
aBToMaTHuecku. OJHAKO MpH JKEITaHUU MOXHO OTKa3aTbCsi OT KOMIICHCALMM M BEPHYTh
JBTOTHI", - 3aKJIIOUMIIM B OpraHU3aL1H.

Panee nmemyrat ['ocmymbr Anekceit 'oBbipuH 3asBun B Oeceme ¢ RT, yto maccoBoro
MOBBIIICHUS IEHCUH B ceHTs0pe 2025 roxa He OyaerT.

https://russian.rt.com/russia/news/1518235-pensionery-vyplata-roskachestvo

MK, 11.08.2025, lMeHcuu yeenu4yamcsi ¢ ceHmsibpsi nocse axHbIX
usMeHeHUU e as2ycme

C ceHmsbpsi oxudaemcsi rnoebiWeHUe MeHCcUuli y HEeCKOJIbKUX Kameaopul
epax0aH, eK/Yasi eHCUOHepOos, Mpekpamuswux mpydosyto dOesimesibHOCmMb 8
aszaycme, uHeanudos nepeol epynnbl u docmuawux 80-nemHeao 8o3pacma. Takue
U3MEHEeHUsI c8si3aHbl C asmoMamuy4yecKuM repepacyemom 8blirsiam Ha OCHo8aHUU
HOBbIX OaHHbIX, MOCMYNUBWUX 8 NMeHCUOHHbIE Op2aHbI.

[Tencuonnas cuctema Poccum mpemgycMaTpuBaeT, YTO KOPPEKTHUPOBKM MEHCHI BCTYMAaOT B
CHJIy C MIEPBOTO YKCIIA MECsIa, CISAYIONIEr0O 3a HACTYIUICHHEM COOTBETCTBYIOIIETO COOBITHSI.
[ToaToMy Bce M3MEHEHUs, TPOU3OILEIIINE B aBI'yCTE, OTPAXKAIOTCA B BBIILIATaX C CEHTSIOPS.

[leHcroHeprl, KOTOPBIM B aBrycre HUCHOIHWIOCH 80 JIeT, HaYHYyT MOJy4yaTh YJBOCHHYIO
(UKCUPOBAHHYIO YacTh CTpaxoBoil meHcuu. B 2025 rogy e€ 6a30BbIi pazMep COCTaBisgeT 8
907 py6neii 70 xomeek, 3HAUUT MOCJIE MOBBIICHUS (PUKCUPOBAHHAS YacTh AOCTUTHET 17 815
pyouteii 40 xoneek. [Ipu oopmiieHHOM yXO0€ 32 TAKMM TIEHCHOHEPOM K TICHCUH JT00aBIIsIeTCS
eKeMecsyHas BhIIaTa B pasMmepe mnpumepHo 1 300 pyOneil. AHamoruusele HaaOaBKU
IPEyCMOTPEHBI U JIIsl MOTydaTesieil rocy JapCTBEHHOM MEHCHH.

Taxke ¢ ceHTAOps yBenMuyaTcs BBHIJIATHI WHBAIKWAAM IIEPBOM TPYIIBL, KOTOPBIM
WHBAJMIHOCTh ObUIa MPUCBOCHA B aBrycre. MM Oyjer HauyucieHa ABOiHAsS (HUKCHPOBAHHAS
qacCTb CTanOBOﬁ IICHCUH. HpI/I HAJIMYUU WKAWUBCHICB CyMMa BBIIJIAT JOIIOJHUTCIIBHO
BO3pAacTeT - Ha KAKAOTO HETPYJOCIOCOOHOrO WiCHa CEMbH T00ABISACTCA OKOJO 3 ThICSY
pyOneii.

Kpome Toro, meHcuoHepsl, 3aBeplIuBIINE pabOTy B aBryCTe, CMOTYT pAacCUMTHIBATh Ha
WHJIEKCALIMIO TIEHCMU C YYETOM BCEX MPOMYIIECHHBIX IOBBIIIEHUN 3a MEPUOJ TPYIO0BOM
nesitenbHOCTH. [lepepacder ocymiecTBiseTcss aBTOMAaTHMYECKW W HAUMHAETCS C Mecdla,
CJIETYIOIIIETO 32 YBOJIBHEHUEM.

Jlns odopmiieHus: Bcex MEpeYUCIIEHHBIX HaJ0aBOK UM MepepacueToB MOJaBaTh 3asBIICHUS HE
TpeOyeTcsi - BBIIATHl KOPPEKTHUPYIOTCS Ha OCHOBE O(MUIIMANBHBIX ITaHHBIX W3 MEIUKO-
COIIMAIBHOW 3KCHEPTU3BI U APYTUX F'OCYIapCTBEHHBIX PEECTPOB.

Panee coolmanoch, YTO Ha MOYTE MOTYT HayaTh MPOAAaBaTh JIEKapCTBA M MPUHUMATH
IIATEXKH,

https://www.mk.ru/economics/2025/08/11/pensii-pensionerov-uvelichatsya-s-sentyabrya-
posle-vazhnykh-izmeneniy-v-aveuste.html
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Ab63ay, 08.08.2025, B T[ocOyme ebicmynusiu 3a CHUXeHue
NMeHCUOHHO20 s8o3pacma

B Poccuu Hy)XHO CHU3UMb MEeHCUOHHbIU 8o3pacm 00 yposHs 8 rnpeddsepuu
pegopmbl: 55 nem — Onsa xeHwuH u 60 nem — O0na myx4uH. O6 amom «Ab63auy»
3aseurn 0enymam [rocdymbl Hukonat Hosu4ykos.

«Hama maptust ¥ s B TOM 4YHWCJIe W3HAYAIBHO BBICTYINAIHA MPOTHB NEHCHOHHOW pedopMBL.
[leHCHOHHBIM BO3pacT IOKEH ObITh HOpManbHBIA: 55-60 ner. D10 000CHOBaHO U
UCCIICIOBAHNUAMH, M COLMAIBHOU CTPYKTYpOH. B ompenenceHHOM BO3pacTe JIOAM HOJKHBI
BBIXOJUTH Ha MEHCHUIO, U TOCYAAPCTBO JOHKHO FapaHTUPOBATh UM IEHCHOHHBIN BBIITYCK BHE
3aBUCHUMOCTH OT TOTO, XOTST JIK JitoaAu paborarth miu HeT. [loaToMy sI yBepeH, 4TO Mbl
HEMHMHYEMO BEpHEMCsl K PEBU3UU NEHCHOHHOHM pedopmbl. Bece Tak HazpiBaeMble NMPUUMHBI
MIOBBIIICHNS] TIEHCHOHHOI'O BO3pacTa OKa3aJlUCh JIYKaBCTBOM, HHMKAaKOIO OTHOIUIEHHUS K
pPEAIBHOCTH OHU HE UMEIOT», — cKa3zaia HoBUUKOB.

[Mapnamentapuii 100aBWJI, YTO MNPOLECC NOHMKEHUs I[IEHCHOHHOIO BO3pacTa CIOCOOEH
IPOUCXOAUTh nocTeneHHo. Opnako st BetepaHoB CBO, uieHOB ux cemel U KUTENEd
JansHero Bocroka 1 ApKTHKYM 3TO MOXKHO peaan30BaTh yxkKe cerdac.

Panee pykxoBoamrtens (pakimuu «CropaBemymBas Poccust — 3a mpaay» Cepreit MupoHOB
MPpECAJIONXUII BBECTHU JOMOJHUTCIIBHBIC IBC HCACINU CKCTOAHOTO OIIIaYMBACMOI'0 OTITYCKa IJIs
paboTaronMX MEeHCHOHEPOB.

B pasroBope ¢ «A63anem» MOJIMTUK OTMETHJI, YTO 3Ta KaTEropusi COTPYAHUKOB BHOCHUT
3aMETHBIM BKJIaJ B SKOHOMHKY cTpaHbl. [lo3ToMy OHM 3acily’KMBarOT JOMOJHUTEIBHOMN
HOJIEPHKKH.

https://absatz.media/news/129509-v-gosdume-vystupili-za-snizhenie-pensionnogo-vozrasta

Life.ru, 08.08.2025, Ha 6e30eiticmeuu He pa3boecamemsb: e [
06BSICHUNU, KaK NPUYMHOXXUMb HaKoNnumesibHYyK Yacmb rMeHcuu

Lns pocma HakonumersnbHOU MeHcuu HeobxoOuMbl akmueHble delicmeusi
epaxdaHuHa, Komopble 10380s19M osly4ams rpubbiib 0M 83HOC08, UHeeCMUUUU U
eocydapcmeeHHoU noddepxku. MaccusHoe oxudaHue He ro3eonum 3apabomame,
0bbsicHun 8 becede c Life.ru dernnymam [ocOymbi Aniekcel [08bIPUH.

MHorue poccusiHe TOAaMU CIIBIIIAT O TOM, YTO MX HAKOIUTENIbHAS IEHCUS «3aMOPOKEHA», HO
B JICUCTBUTEIBHOCTH HE MOHUMAIOT, YTO 3TO O3HAYAET M KAK MOXHO €0 paclopsAUThCS.
®opmanbHO 3TH cpeactBa Haxonarcs B ComumanbHoMm Qonne uiaum B HerocymapctBeHHOM
neHcuoHHOM ¢onne (HIID), Ho 6e3 akTUBHBIX NEHCTBUII CO CTOPOHBI BIIAJENblia OHU HE
paboTaroT Ha ero OyyIiee, OObSICHII OH.

Anekceit T'oBbipun, nemytar [ocmymbl: «VMEHHO TO3TOMY TOCYIAapCTBO 3aIyCTHIIO
nporpammy nosrocpousix coepexenuit (I1JJC), koTopas mo3BoJisieT NEPEBECTH HAKOTUICHHS
B yIpaBiseMbli (opMar M TOCTENEHHO HapaluBaTh UX 3a CYET JHMYHBIX B3HOCOB,
JIOXOAHOCTHU OT MHBECTULIUN U TOCYJAPCTBEHHOMN MOIIEPIKKIY.

Ecnu y yenoBeka ectb HakoIWTeNlbHas 4acTh, €€ MOXHO nepexate B HIID, 3akmrouus
JIOTOBOP ydYacTHs B IMporpamMme, MOSCHUJ Hall coOeceqHUK. DTO He TpeOyeT pa3oBOro
KPYIMHOTO B3HOCA - JOCTAaTOYHO BHIOpaTh (POHJ, KOTOPBIM BXOAUT B MEpPEUYCHb OMEPaTOPOB
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I[IIC, u mnommucath coriameHue. [locme 3TOro eXerogHo MOXHO BHOCHTH JIFOOYIO
((KOHequy», B 4aCTHOCTH BCHO CYMMy HaKOHHTeHBHOﬁ IICHCHUU. 3TI/I B3HOCHI J1AaKOT npaBo Ha
HAJOTOBBIM BBIUET: TOCYIApCTBO BEPHET YACTh YINIAYEHHOTO TOJIOXOJHOTO Hajora.
JIOTIOTHUTENBHO BO3MOXHO CO(QHHAHCHUPOBaHME - 1O 36 Thicsu pyOseil B rox ImpH
BBITIOJITHEHUH YCJIOBHI MPOTPaMMBI.

«/lenwru B [1J1C Henmb3s CHATH B JHOOOW MOMEHT: OHH pa0OTalOT HA JIOJNTYIO MEPCICKTHUBY.
Breimutatel HauHyTCsl udepe3 15 jeT ¢ maThl MEpBOro B3HOCA WM NPH  JIOCTHKEHUH
MIEHCUOHHOTO Bo3pacTa - 55 ner s skeHIMH u 60 JieT Juisi MY’>KYdH, €CIH 3TOT MOMEHT
HACTyNUT paHblle. Takoil CpoK MO3BOJISIET HAKOIUIEHUSAM PACTH 3a CUET CIIOKHOTO MPOLEHTA
Y MHBECTHIINN, KOTOPBIMHU YTIPABISET BHIOPAHHBIN POHY, - MOAUYEPKHYI TapJIaMeHTapUil.

UtoObl TpaMOTHO pPaACHOPSAUTBCS «3aMOPOKEHHOW» TEHCHEH, BaXXHO MOHUMAaTh, 4YTO
Oe3neiicTBre O3HayaeT HyseBOM mnpupocT kamurana. Ilepesox B IIJIC mpeBpamaer 3tu
CpelcTBa B HWHCTPYMEHT, NPUHOCAIIMN TOTCHIMAIBHBIA J10X0a. BbeiOop ¢donga umeer
3HAQUYCHHE: HY>KHO OPUEHTUPOBATHCS Ha €r0 HAJAEKHOCTb, JOXOJIHOCTH 3a MPOILLUIbIE TOMAbL,
penyTanuio U yciaoBus obcimyxuBaHus. [locie 3akiioueHUs 10ToBOpa AOCTYNEH JIHYHBIM
KaOWHET, TJIe MOXXHO OTCJICKMBAaTh COCTOSHUE cu€Ta W pe3yJIbTaThl WHBECTUPOBAHUSA,
yTOYHUI | OBBIpHH.

Anekceit T'oBelpuH, nenytar l'ocmymel: «YTHpaBiaeHHE HAKONUTEIBHON IEHCHUEH - 3TO
OCO3HaHHOE pEIIeHHEe O TOM, IJe M Kak OyayT paboTaTh BallM JEHbIM HA MNPOTSKEHUU
MHOTHX JeT. YeM paHbllle HayaTh, TEM OOJbIIE IIAHCOB MOJYYUTHh OUIYTUMYIO NMPHOABKY K
OyIyIIMM BBIIJIaTaM, UCIIOJIb3Ysl HE TOJIBKO COOCTBEHHBIE B3HOCHI, HO U HAJIOTOBBIE JIBIOTHI U
roCyJIapCTBEHHOE COUHAHCUPOBAHHE.

Panee crano wu3BecTHO, uTO Oosnee Tpéx uyerBepred rpaxkgaH Poccum - 77% - He
UHTEPECYIOTCS TeM, Kak (HOpPMHPYIOTCS TEHCHOHHBbIE HaKoIuieHus. Ompoc, MpoBEAEHHBIN
HII® «JlocTtoiiHoe Oymymiee», IMOKa3ajd, 4YTO MPUYMHOM TOMY - HEKEJaHUE POCCHIH
COBEpIIaTh OMEPAUU C COOCTBEHHBIMU COCPEIKCHHUSIMH.

https://life.ru/p/1778019

UHmepecHass Poccus, 08.08.2025, Poccusi 2omoeumcsi K HogoU
NMeHCUOHHOU peghopmMe: 4YUCIIO NMOoXKUJbIX pacmem, a pabomaroujux

PoccusiH x0em Hoeasi neHCUOHHas peghopma: eracmu rnpedyrnpexdarom o
Haodsuezaruwemcsi oucbanaHce.

B OGmmxaifimme roasl Poccuss MOXKET CTONKHYTBCS ¢ HEOOXOIMMOCTBIO IMPOBEICHUS HOBOM
NeHCUOHHOM pedopMmbl. [loBogoM st 3TOro CTamu AeMorpaguueckue H3MEHEHUus U
aMOWIIMO3HbIE 1IEJIM, IMOCTABJICHHBIE TEpe] CTPaHOH B paMKax HAI[MOHAJIBHOTO IPOEKTa
«IIponomxurensHass M akTuBHas ku3Hb». CormacHo o¢unuanbHOM  HH(pOpManuy,
npaBUTENBCTBO P® TOTOBUTCS K MAaCIITAOHOMY IEpPEeCMOTPY IOJIXOAOB B TEHCHOHHOU
HOJIMTHUKE, KOTOPBIH MOKET 3aTPOHYTh Ka)10ro paboTaroLIero poCCUsIHUHA.

ITo nannsiM Poccrata, B 2024 rogy cpeaHss NpoaOJIKUTEIBHOCTD )KM3HU B CTPAHE JOCTHUIIIA
72,8 roga, mpu 3TOM MYKYMHBI )KUBYT B cpenHem 68,45 rona, a keHImMHbI — 78,39. DT
MOKa3aTelil  MO-NIPEKHEMY HUXKE YpPOBHS  pa3BUTBIX CTpaH, OJIHAKO JIMHAMHKA
MOJIOKUTENbHAS. BracTu HaneneHsl Ha To, yT0OBI yke K 2030 roy AOBECTH 3TOT MOKa3aTelb
1o 78 ner, a k 2036-my — 1o 81 rona.
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C »oroif menplo Ha (demepanbHOM YpPOBHE pPa3BOPAUMBACTCS HAIMOHAJIBHBIM IPOEKT,
MpeyCMAaTPUBAIONIUI CUCTEMHBIC H3MEHEHHS B cepe 3APaBOOXPAHCHUS: OT MPOPUITAKTHKU
3a00JIeBaHUN 10 TMOATOTOBKM MEIUIMHCKUX KaapoB. OO 5ToM 3asBuiIa BHUILE-TIPEMbEP
TatbsiHa ['onMKoBa Ha COBEIIaHWU, MTOCBAMIEHHOM BompocaMm aemorpaduu u gonronerus. [1o
e€ cioBaM, JOJTOXKHUTEIBCTBO TPaXKIaH JOJKHO COIMPOBOXKIATHCS aKTUBHBIM 00pa3oM KU3HU
Y MTOJTHOLEHHOW COLUAJIBHON peain3aluei.

OnHako, Kak OTMEYar0T SKOHOMHMCTEI, TOCTHIKEHHME DTUX IieJIell HeceT B ce0e M OYEBUIHBIN
BBI30B — HArpy3Ky Ha IEHCUOHHYIO CUCTEMY.

«YBeIMYECHHE CPEAHEH MPOIOKUTEIILHOCTH JKU3HU — 3TO Onaroe aeno. HapompocOepexxenue
— OJIHAa U3 OCHOBHBIX 3aJa4 rocynapcrsa. Ho yxe ceilyac ciepyer nymarb, Kak BBINTH U3
CUTYyallMH, KOTJa YMCIIO MOXHWIBIX I'pakJaH BO3pPAcTET, a pabOTalOIIUX — HET», — 3asBUII
HSKOHOMHUCT I'epmaH TkadeHKO.

HammomuuMm, uto B 2019 rogy B Poccum craproBana mepBas (a3a MeHCHOHHON pedopMbl, B
paMKax KOTOpOH BO3pacT BbIX0/1a Ha MEHCHUIO ObUT yBeUYEH: A1 My»)4uH — ¢ 60 10 65 ner,
s skeHImMH — ¢ 55 go 60. Torma Brmactu 000CHOBBIBAKM pedopMy HEOOXOAUMOCTHIO
00ecreynTh yCTOMYUBOCTh IIEHCHOHHOM CUCTEMBI U TIOBBICUTH pa3Mep MEHCHIA.

OpHako peasbHOCTh TaKOBA, YTO YMCIO PabOTAIOIMIUX IPaXKIaH MPOJOJIKAET COKpalaThes, a
KoMuecTBO neHcuoHepoB — pactu. Eciin B CCCP Ha ogHOro neHcuoHepa npuxoauiocs 3,7
paboraronux, To k 2020 rogy B Poccuu sroT mokazarens yman g0 1,51:1. B 2024 rony on
HECKOJIbKO ymyurmmicss — a0 1,76:1, HO 3Toro BcE paBHO HEAOCTATOYHO MJIsi CTAOMILHOTO
(GYHKIIMOHUPOBAHUS CUCTEMBI.

ITo mporuo3am nemorpadoB U 3KOHOMHUCTOB, B Omkaiimue 10 jer curyauus cTaHeT emié
CJIO)KHEE. YBEIMYCHHME 4HCcIa MOXWUIBIX TIpaXJaH @pU CTarHalMd TPYAOCHOCOOHOIO
HaceJeHUs MOXeT InpuBecTH K aeduuuty Oromkera CommanbHOro (oHma, U3 KOTOPOTO
BBITUIAYMBAIOTCS TICHCHH.

«be3 HOBOI NEHCHOHHOI peopMbI He 000UTUCHY, — yBepeH I epman TkaueHko.
Cpenu BO3BMOKHBIX PEIICHUN SKCIIEPT HA3BIBACT:
JlanpHeiiliee NOBBILIEHUE IEHCUOHHOTO BO3PacTa;
YBenuueHne CTpaxoBbIX B3HOCOB € pabOTaOINX;
OTtMmeHy psiia IEHCUOHHBIX JIbIOT;
Juddepennmanuio ycIoBHid BBIX0/1a Ha IEHCHUIO B 3aBUCUMOCTH OT IPO(ECCHH U CTaxKa;
Co3naHue cTUMYJIOB I JOOPOBOIBHBIX HAKOTIJICHUH.

DKOHOMHCT TOTYEPKUBACT: TPaKJIaHAM CJICIyeT CaMUM 3aJyMaTrbcs O OyayIieM U HadaTh
dbopMUpPOBATH AOMOIHUTENbHBIE HCTOYHUKH JOXO0/1a Ha CTapOCTh, OyIb TO WHAMBHUAYAIbHBIE
WHBECTHIINH, HAKOTIUTEJIbHBIC TPOTPAMMBbI HJIM HETOCYIaPCTBEHHBIC ICHCUOHHBIC (DOH/IBI.

Bractu moka He aHOHCHMPOBANU KOHKPETHBIE IIard Mo peopMHpOBaAHUIO CUCTEMBI, OJHAKO
MOATOTOBKA K HUM YK€ BEACTCS Ha SKCIEPTHOM U BEJOMCTBEHHOM ypoBHE. C y4eToM Toro,
YTO MPOILIOE MOBBIIIEHUE IEHCMOHHOTO BO3pacTa BBI3BAIO OYPHYIO PEaKIMIO B OOIIECTBE,
HOBBIE M3MEHEHHSI MOTYT CTaTh NPEIMETOM CEPhE3HBIX OOIIECTBEHHBIX M TMOJUTHYECKUX
JIACKYCCHUH.
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Ha ¢oHe 3Tux TeHIEHLUH B IIEHTpE BHUMAHUS OCTAETCS IJIaBHBIM BOIPOC: KaK COXPaHUTh
OanmaHc MEXIy COLMAIBHOM CIPaBEIMBOCTHIO U (PMHAHCOBOM YCTOWYMBOCTHIO MIEHCHOHHON
CHUCTEMBI, HE YIIEMJISIsl NMPU TOM HHTEPECHl HM CTaplLIEro IMOKOJEHHs, HU pabOTaroIUX
rpaxaad. OTBET Ha HEro, Cy/s 110 BCEMY, BJIacTH OyayT UCKATh yKe B OJMMKalIIIe TO/bI.

https://www.ptoday.ru/7789-rossija-gotovitsja-k-novoj-pensionnoj-reforme-chislo-pozhilyh-
rastet-a-rabotajuschih-net.html

URA.RU, 08.08.2025, lModc4yumaHo 4ucsio neHcuoHepoe 8 Poccuu:
KaK MEeHSIJ1I0OCb UX KOJlu4ecmeo u pa3Mep rneHcuu

lNlo OdaHHbIM CouuanbHo2o ¢oHOa, Ha 1 urna 2025 2o0a e Poccuu
Hacdyumsblieaemcs 40 811 900 neHCUOHePO8 — 3MO HEMHO20 MEHbWE, YeM 8 Ha4vasie
eo0a. N3 Hux npodomxarom pabomams 7,6 MUr/IUOHa YErl08€K.

Uucio MEeHCHOHEPOB BIEPBBIC BBIPOCIO MIECTh JET. J[0 3TOro MX KOJMYECTBO C KaKIbIM
TOJIOM CHIDKANIOCh. Ha 3TO MOBMMSIO Kak MOBBIINIEHWE TEHCHOHHOTO BO3pacTa, Tak H
naugemus COVID-19. TTogpoOHee 0o ToM, Kak MEHSIJIOCHh KOJIMYECTBO MEHCHOHEPOB B Poccun
U pa3Mmep ux nencuil — B marepuaie URA.RU.

B Poccun npoxxusaet 40 MJIH IEHCHOHEPOB

[To manubiM ConmanbHOro (hoHaa, Ha 1 wromns 2025 roga B Poccuu 3aperucTpupoBaHoO OKOJIO
40,8 munmoHa neHcnoHepoB. IIpu 3ToM elie B sHBape YMCIEHHOCTh COCTaBisuIa moutu 41,2
MuUTHOHA. M3 HUX 7,6 MWJUTMOHA MPOAOIKAIOT paboTaTh, MOYTH 2,3 MUJUTMOHA TOTYyYarOT
MEHCUIO 10 WHBAJIMIHOCTH, a OKoo 1,45 MWIIMOHAa — BBIIUIATHI MO CJIy4Yal0 IMOTEPU
KOPMMJIBIIA.

JKeHIuH-IeHCHOHEPOB B J1Ba pa3a OoJIbllIe, YeM MYKUNH

B 2025 romy KOJIMYECTBO >KEHIIMH-MEHCUOHEPOB B PoccHM 3HAYMTENBHO BBIIIE YHCIIA
MY>KYMH JaHHOM kateropuu. O0 3TOM CBHUIETEIbCTBYIOT AaHHbIe CommanbHoro ¢onga PO.
[To uadopmaruu COP, B ctpane HacuuThiBaeTcs 13,8 MITH My»X4YHH TIEHCHOHHOTO BO3pacTa 1
27,3 MIIH XCHIITHH.

YuMCIIeHHOCTh TICHCHOHEPOB HE POCIIA MIECTh JIET

Kaxk MeHAanoch HONHYECTRD URA AL
neHcHoHepoB B POCCHM

40,6

CrarucTrka no U3MEHEeHUIO ynciia neHcnoHepos B PO ¢ 2013 rona

B 2025 rony B Poccuu Bnepsbie ¢ 2019 roga yBenMUMIOCh YUCIIO MEHCUOHEPOB — MX CTaJI0
Ha 94 ThicsuM OoJblle, yeM rojoM paHee. [Ipy 3TOM B CTaTUCTHKE HE YUTEHBI IEHCUOHEPHI U3
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HOBBIX PCETrMOHOB MW COTPYAHHUKH CHJIOBBIX BC€IAOMCTB, IIOJy4Yaromue€ IICHCUHU II10
BCAOMCTBCHHBIM CUCTEMAaM.

Poct uuncna meHcumoHepoB HaOIIOAeTCs BHEpPBbIE 3a IIECTh JIET: J0 3TOTO IOKa3aTelb
exerogHo cHmxkaics, a 3a 2023 rox BoBce ymenbmwics Ha 700 Toicau. OcHOBHOE
YBEITWYCHHUE CBSA3aHO C POCTOM 4HCIIa OPUIIHaIbHO paboTaromux MeHCHoHepoB: B 2024 roay
ux crano Oomnbiie Ha 343 Teicsun, Bcero — 8,2 miH. Yucino HepabOTaIMUX EHCHOHEPOB,
HaINpOTHUB, COKPATUIOCh Ha 248 ThICAY U cOCTaBUIO 32,96 MIIH.

[IpryunHEel cOKpalleHus Yucia IEHCUOHEPOB

CoxkpalleHre uncia NeHCMOHEepoB B Poccuu cBsi3aHO C MOBBIIIEHHEM ITEHCHOHHOTO BO3pacTa
B 2019 rogy u BpeMEHHBIM yBEIMUYEHUEM CMEpPTHOCTH Hu3-3a maHgemuun COVID-19. Ilo
nanubM otneneHus [lencnonnoro gonma Poccun mo Cankt-IletepOypry u JleHuHTpaackou
00J1aCTH, OCHOBHBIM (PAaKTOPOM PE3KOr0 CHIKEHHMS 4YHCIa IMEHCHOHEPOB CTAJ0 HMMEHHO
MOBBILIEHHE MEHCHOHHOIO BO3pacTa. B pe3ynbTare COTHHM THICSY POCCHUSIH HE MOJIYUHIU
Ha3HAa4YECHHbIE paHee MEeHCUH, nepenaeT «DOHTaHKa.py».

CornacHo paHHbiM Iletpoctata, B 2020 romy CMEpPTHOCTh CpEIM MOKWIBIX >KUTEIEH
[TerepOypra pe3ko BeIpocia: 3a roj ymepiud 73,3 THICSYH YENIOBEK MPOTHB 59,2 ThICSUn
rogoMm panee. [Ipu 3ToM HEMOCPEACTBEHHO OT KOPOHABHpyca CKOHYAIUCh Ooiyee 11 Thicsu
YEJIOBEK.

Kak mensincsa pasmep nencuii ¢ 2017 roga

CpenHWiA mummw:uh Mo BHAaM  URAEL
NeHCHOHHOTID O

CraTucTtuka 1o Tomy, Kak MeHsuics pazmep nencui ¢ 2013 roma

Ha 1 oxTs16ps 2017 roga cpennuii pazmep neHcun coctasisul 12 962 py6ns. B mocnenyromnue
roJibl BBITUIATHI mocTeneHHo pocau: B 2018 romy — 13 323 py6ms, B 2019 rony — 14 150
pyOuneit, B 2020 rony — 15 026 py6sneii, B 2021 roxy — 15 851 py6as. CyuiecTBeHHBINH POCT
npomsomen B 2022 rogy — nmo 18 504 py6neit, a B 2023 roay meHcust gocturia 19 609
pyOmeii.

B 2024 rony neHcun y paboTaromux NeHCHOHEPOB YBEIUUUIUCH Ha 22% u coctaBuiu 20,83
TeICSYM pyOusel, y HepaboTatomux — BeIipociu Ha 10%, no 23,75 Teicsiun pyoneit. Paspeis
MEXIy HUMHU cokpatuics ¢ 4,5 mo 2,9 teicsun pyonen. CtpaxoBas NEHCHUSI 1O CTapOCTH
nogusiack Ha 12% — 1o 24,98 Teicsun pyOseid, meHcus Mo MoTepe KOPMMIbIA U MO
WHBAJIMTHOCTH BbIpocau 10 16,79 u 15,48 Thicaun pyOnelr coorBeTcTBeHHO. CorranbHast
neHcus yBenuumwinach Ha 8% wu cocraBuia 13,52 Teicsum pyOuseil. B cpemHem mo Bcem
KaTeropusiM BbIIIaThl Belpocau Ha 11,5%, no 23,18 Teicsium py6neit. 3a roa uHGISAIUSA
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nocturna 9,5%. Ha 1 utona 2025 roaa cpennuit pa3mep neHcuu B Poccuu cocraBun 23 456
pyO6neii B mecsin mpotus 20 975 py06neii ronom panee.

https://ura.news/news/1052976873

PensNews, 08.08.2025, PoccusiHe ydususnucb HoeoU Jib2ome:
FNocdyma eomoeumcs eeecmu 00Js120)k0aHHy0 HadbaeKy K rneHcuu
c 70 nem

Bonpocbl  neHCuoHHo20 ~ obecrnieyeHuss  npodosmkarm — B80JIHO8aMb
obuwecmeeHHocmb. HedasHo 6 [ocOyme o06cyxdanu 3aKOHOMPOEKM, KOmopbiU
MOXem Cyu,eCcmeeHHO y8esiu4ume 8biramel 0715 MoXusibix /ooed.

Cy'Tb MPpEAJIOKCHUSA - IIOBBICUTDH (I)I/IKCI/IpOBaHHYIO 4acCTb IICHCHUU B 3aBUCUMOCTHU OT BO3pacCTa:

. C 70 ner - norutara 100% ot 6a30B0i CyMMbI (yABOEHHUE BBIMJIATHI)
. C 80 net u ans unBanuoB 1 rpymnmsl - 200% (B Tpu paza Gosbliie)
. C 90 net - 300% (B ueTbIpe paza OoJIbIIIE)

Ceituac ¢QuxcupoBanHas BbimaTa coctaBisger 8§ 907 py6neit 70 komeek. Kak mnoscHun
Ipeacenarenb KOMUTETa IO couuanbHOM mnonutuke Spocmas Hwio, 3Ta MHHIMaTHBa
nosiBUigach Onarojgaps oOpalleHHsIM CaMUX IIEHCHOHEPOB, KOTOpPble HEOJHOKPAaTHO
MOJIHUMAJIM 3TOT BOIIPOC Ha BCTPEYAX C JICMyTaTaMHU.

CraTucThKa MOKa3bIBAET, YTO HE BCE JOXKHUBAIOT J0 TaKUX BO3pacToB: 10 80 JET A0KHUBAIOT
oKkoJio 25% myxuuH U 54% sxeHmuH, a 10 90 net - Tonbko 16% myxuuH u 34% >KEHIUH.
[TosTOMY 3aKOHONPOEKT HAMpPaBICH Ha MOIACPKKY CaMbIX BO3PACTHBIX TPaXIaH U
WHBAJIHJIOB TICPBOM TPYIIIIHI.

Ecaun MNPEMJIOKCHUEC TIPUMYT, OSTO CTAHCT CYIHCCTBGHHOI}'I nomMompbro i1 CTapmero
ITOKOJICHU.

https://pensnews.ru/news/16941

PensNews, 08.08.2025, Jonnama k neHcuu 3a cmax 6osee 25 nem:
KOMY roJioxKeHa, Kak ogpopmMumab

MHoeaue Oaxe He Oozaldbigaromcs, Ymo dosieue 200bl pabombi Mo2ym Oamb
He MOJIbKO MOBbIWEHHYH MEeHCUK, HO U 0cobbili cmamyc ¢ yenbiM Habopom fibeom.
Bbilidsi Ha 3acny>XeHHbIU omObix, 100U 4acmo He 3Harom, 4Ymo ux mpyooeol cmax
CriocobeH cepbe3HO [108bICUMb ypO8EeHb XU3HU. [asalime pa3bepemcs, Kak
nosly4ums  QOrosIHUMeEsbHbIE  8bIr/lambl, 80CIM0MIb308aMbCS  MpeumMyu,ecmeamu
38aHusi gemepaHa mpyda u He nomepsimb 3acily>XeHHble rpusueauu.

JlomnaTel 3a ctax Oomee 25 mer

B Poccuu Becerma yBaxkanu TexX, KTO MOCBATHI KU3Hb padore. Ho kakue KOHKpETHBIE BBITObI
JTAeT TIPOJIOJKUTENBHBIN TPy I0BOM myTh? UTO mosyyaeT meHcuoHep 3a 25 JeT, 3aiCaHHbIX B
TPYJIOBOW KHIJKKE, U KaK HE YIMYCTUTh LIAHC O(POPMHUTH MOYETHOE 3BAHHME C JICHEKHBIMU
BBITJIATAMH M COLIUATIbHBIMU OOHycaMu?

Yrto naet OONBIION CTaX CEroaus?
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JIOCTUTHYB TNEHCHOHHOTO BO3PacTa, MHOTHE 3aJyMBIBAIOTCS: KaK IOATBEPAUTH CTaX IS
nonydyenus gortar? OAWH U3 JIy4IINX BapuaHTOB - opopMuTh 3BaHue «Berepan Tpyna».
DTOT cTaTyc HE TOJBKO IMOATBEP)KIAAET BallM 3aciIyTd, HO M JaeT MPaBO Ha PETYJSPHYIO
npuOaBKy K MEHCHH.

KT0 MOXET moayduTh J0TUIaTy 3a JOJTYI0 paboTy?

B nepByto ouepens - obnanarenu 3BaHus «Berepan Tpyna». Ho ogHOro craxka maino - Hy>KHO
HNOATBEPAMTH 3aciIyTH niepes cTpaHoi. [Ipouecc odopmiteHust IPOXOAUT B HECKOJIBKO ATAIOB:

. My>KunHaMm HyK€H CTax OT 25 JIeT, )KeHIIMHaM - oT 20

. OO6s13aTeNbHBI TOCYTAPCTBEHHBIE HArpajabl: OpACHA, MEJalli, OYETHbIE TPAaMOThI HIIN
BEJIOMCTBEHHBIE 3HAKU OTINYUS

. B HekoTophIx pernmoHax craTyc HalOT MPOCTO 3a JOITUNA CTax Oe3 Harpaa. ITo
kacaetcst Kypckoii, Mypmanckoit, Camapckoii, Omckoit, TBepckoii, Psizanckoii, OpinoBckoi,
Cwmonenckoii, HoBocubupckoit obnacrei, a Takke bamkoprocrana, [Tepmckoro kpasi, Mapwuit
DI U Ipyrux peruoHOB

Kakwue nproTel ojiokeHbl BeTepaHaM Tpyaa

[TomyuuB moveTHOE 3BaHME, TICHCHOHEP MPHOOpPETAET HE TOJIBKO YBAXKEHHE, HO U peajbHbIe
MaTepHabHble IpEeUMMyLIecTBa. Pa3zMep JoIiaTrel 3aBUCUT OT PETHOHA U €XETOJHO
yBenuuuBaeTcs. Kpome 3T0oro, 10CTyIHBI IpyrHe BasKHbIE JIbIOTHI:

. CKuaKy Wiy NoJiHas OIu1aTa KOMMYHAIBHBIX YCITYT

. becrnnaTHbIN WM IFOTHBIN IPOE3/ B TPAHCIIOPTE

. [Ipeumy1iecTBO Npy MOIYYEHUU yTEBOK B CAHATOPUU U METULIMHCKOW ITOMOIITN
. [lepBoouepeaHoe obecrieueHue JeKapcTBaMu

. Hanorosslie nocia0bnaeHust Ha UMYIIECTBO U 3€MJTIO

BaxxHO y4uTBIBaTH, YTO YCIOBUSA pasinyaroTcs I0 pernoHaM. Hampumep, nomnara B
Ps3anckoii o6yacTi MOKET OBITH CyliecTBeHHO Oosnbine, yem B Kapemuu. To ke kacaetcs
abroT Ha Tpa”cnopt U JXKKX - oHu onpenenstoTcss MECTHBIMU 3aKOHAMMU.

Kak moarBepauTh cTaxx 1 0OPMUTH BBITIIATHI

[Ipouenypa nomxyueHus 3Banus «BeTtepaH Tpyna» I0CTaTOYHO MPOCTA. 3asiBICHHUE MOJAIOT B
M®II, ornenenun ConmansHoro ¢houaa Poccun nnum yepes ['ocycmyru.

https://pensnews.ru/news/16938
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InvaNews, 08.08.2025, Kakyro neHcuro e8amM Ha4yucrisim, MOXXHO
paccyumamb caMocmosimesibHO

Ansa  npoeHo3upoeaHusi pasmepa bydyweu rneHcuu Mo  cmapocmu
pekomeHOyemcsi  UCMonb308amb  crieuuanu3uposaHHyro  opmyrny,  MpPUMEHSS
ceedeHUsI U3 8bIMNUCKU C NMepcoHanbHo20 nuuyeso2o cyema. O6 amom coobwunu Ha
ogpuyuanbHom Telegram-kaHarne nopmarna «locycryauy.

[lencus mo crapoctu, ¢opMmMHupyeMas 3a CUET CTPAaXOBBIX B3HOCOB, BKIJIIOYAaeT B ceOs JBe
COCTaBJISIIOIIME: HEMOCPEACTBEHHO CTPAaxOBYIO YacTh WM HaA0aBKy B BUAE (UKCHPOBAHHOMN
BBITJIATHI.

UroObl BBIYUCIUTH pa3Mep OyAylied TIEeHCHH C TOMOIIBI0 (OpMyIbl, HEOOXOIMMO
OIIPEICTINTh BEIMYMHY WHIUBHUIyalbHOro mneHcuoHHoro kod¢p¢uuumenta (MIIK). Jlanubiit
1OKa3aTejab MOXXHO HAWTH B BBHIMHMCKE M3 JIMIIEBOTO CYETa, 3aKa3aTh KOTOPYIO MOKHO yepes
nopran «["ocycmyrmy.

BaxxHO Taxke 3HaTh CTOMMOCTH OJTHOTO TIEHCHOHHOTO Kodddunmenta. [lo nanapm Ha 2025
roJl, OHA YCTaHOBJIEHA Ha ypoBHE 145,69 py0Oieii.

Kpome Toro, B pacuerax yuurtbiBaeTcs (UKCHpOBAHHAS BBIIIATa K MEHCHH, KoTopas B 2025
roay coctaBisieT 8 907,70 pyOaeit.

OO0beMHUB yKa3aHHBIC JaHHBIE, MOKHO PacCuMTaTh NMPUMEPHBIN pa3mep Oyayliel neHcuu
o ¢opmye: nerncust UK ctoumocts koadurmenta GukcupoBaHHas BbITLIATA.

K npumepy, npu UIIK paBHOM 65, pacuer Oyzaer cienyromum: 65 145,69 py6neit 8 907,70
pyo6uteii. UToroBast cyMma MeHCHH COCTABHUT MPpUOIM3uTENbHO 18 377,55 pyouei.

B 3aximoueHne oTmeuaeTcs, YTO K MOJyY€HHOH CyMMe MOTYT OBITh J0OaBICHBI Pa3InUHbIC
Ha/10aBKHU B 3aBUCUMOCTHU OT MHJIMBUAYAJIbHBIX 00CTOSITENbCTB IEHCUOHEPA.

https://www.inva.news/articles/inva_info/kakuyu pensiyu_vam_nachislyat mozhno_rasschit
at_samostoyatelno/

URA.RU, 09.08.2025, Kak yeenu4yumb neHcuro e 2025 200y:
peasibHble crnocobbl U 3aKOHHbIe HadbaeKku

lNeHcusi — anasHbIl ucMOoYHUK doxo0a Orisi MUSI/IUOHO8 POCCUSIH, U €€ MOXHO
ygenu4yums 3aKoHHbIMU criocobamu. B 2025 200y nosisunuck Hoeble Hadbasku u
rpasursna, Komopakle peasibHO rosbiwarm 8birnambl om 2ocydapcmea. Kmo u Kak
Moxxem rosly4ums 0ornosiHumesibHble 8biriamel — 8 Mamepuarne URA.RU.

OO6mias cTpyKkTypa NeHCUU

[TeHcust COCTOUT U3 HECKOJNBKUX YacTei, U OJHA U3 HUX — (PUKCUPOBAHHAs BHIILIATA. DTO
0a3oBas CymMMa, KOTOPYIO TOCYIapCTBO YCTAHABIWBACT JJII BCEX IOJIyYaTe]ICH CTPaxoBOH
MEHCUH — M0 CTApOCTH, WHBATUAHOCTH WIH IO TMOTepe KopMmuibla. OHa HE 3aBUCHT OT
TPYIOBOTO CTaka W 3apaboTKa M CIy)KHT «(PYHIAMEHTOM», Ha KOTOPBIM HAYHCIISIOTCS BCE
Haa0aBKkHU U moBbImaronue kodhduunentsl (Denepanbueiii 3akoH oT 28.12.2013 Ne 400-D3
«O cTpaxOBBIX IEHCUSIX).

Kaxk yBennuuts nencuto B 2025 rogy
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B 2025 romy yBenMYWMTh TEHCHIO MOXXHO HECKOJBKMMH JETalbHBIMU crocobamu. Bo
?MepBBIX, 32 CUET MOBBILIICHUS TMEHCHOHHBIX KOA((QUIMEHTOB — 3TO 3HAYCHHE, KOTOPOE
VYUTHIBACT Balll TPYAOBOW CTaX W 3apIulaTy W BIWSET Ha OOmMiA pasmep mneHcun. Bo
?BTOPBIX, TOCYAApCTBO TMPEIOCTABISET OTOJTHUTENbHBIC HaN0aBKH K (UKCUPOBAHHOMN
BBITIJIATE — HaIpUMeEp, 3a paboTy B CEIBCKOM XO3SIMCTBE (CENBbCKUN CTaX) W 3a TPYI B
paiionax Kpaitnero CeBepa WM NpHUpPaBHEHHBIX K HUM TEppUTOpHUsX. B ?TpeThux, BakHO
BOBpeMs MOJaTh 3asBieHue depe3 mopran [ocycnyrn winum auyHo B ConuanbHbIi (HOH
Poccuu ana nepepacuera neHCUH ¢ YUYETOM U3MEHEHUN — HANpUMEp, HAIMYUS MKIMBEHIIEB
WIM WHBaJUAHOCTH. Takke MOXHO IOKYNHUTh TNEHCHOHHBIE Oalllbl WJIM YCTPOUTHCA Ha
ounmanpHyio padory.

Ecnu BaMm yxke ecth 80 JieT WM Bbl — HWHBAJIU] MEPBOM TPYNIbI, TO Y BaC aBTOMAaTUYECKHU
CCTh IIPaBO Ha MOBBLIIMICHUC q)HKCHPOBaHHOﬁ BBIIUIATEI K IEHCUU. DTO 3HA4YUT, 4TO K Balei
(buKCcHpPOBaHHOM BBIIIATE 100ABST €Ile CTOJIBKO K€, TO ecTh — yABOSAT. [Ipoiie roBopsi: ecinu
ceifuac BbI Nojy4yaere (UKCUPOBAHHYIO BBIILJIATY B pazMepe X pyOJiel, TO ¢ MOBBIIICHUEM BB
Oynere mosy4daTh cymmy, paBHyto 2X. [losromy Takas HagbOaBka — 9TO pEalbHBIN M
JeTIbHBIA CIOCO0 YBETHUYUTH MeHCHI0. OCOOCHHO aKTyalbHO Ui TeX, KTO B BO3PACTe WM
UMEET Cephe3HbIe MPOOIEMBI CO 310POBHEM.

Crioco0sI eraabHO MOBBICUTH cebe meHcuto B 2025 roay
Han6aBka Ha yxon B 2025 rogy: KOMy U CKOJBKO MTOJIOKEHO

C 1 suBaps 2025 roxa mosiBWIACh HOBas JoIIaTa K cTpaxoBoil mencuu — 1200 pyGuneii B
MecsI I TeX, KTO HY’KIAeTCsl B MOCTOSIHHOM yxone. OHa MOoJIoKeHa BCEM MEHCHOHEpaM
crapue 80 JeT, a TakkKe MHBAIKMAaM [IEPBOM TPYIIIbI, KpOME UHBAJIUAOB C A€TCTBa | rpynmsl,
TaK Kak JJIs HUX yXKe JeHCTBYIOT JpyTrue Mephbl OAAEPKKH.

Han0aBka HauuciseTcsi ¢ TOro JHSA, KOTAA BbI MOJXYYMIIM MPABO Ha MEHCUIO WK O(QOPMUIH
craryc, Jaronmi Ha Hee npaBo. [lepepacuer perynupyercs denepanbHbiM 3aKkoHOM No 313-
@3 ot 8 asrycra 2024 roga. Eciu BBl moaxoauTe Mo YCIOBUs, yOEIUTECh, UTO 3Ta CyMMa
OTpa’ke€Ha B BallleM IEHCHOHHOM JieNle, U MPU HEOOXOOUMOCTH oOpaTuTech B IIeHCHOHHBIN
doua s opopMIIeHHUS.

Haz[6aBI<a 3a WKAWBCHICB: KTO YUYHUTHIBACTCA U KaK IMOJTYYHUTH

Eciu y meHcuoHepa Ha WXKAWBEHHH €CTh HETPYIOCIOCOOHBIE POJCTBEHHUKH, K TEHCUU
IOoMIauYnBaioT 0omabie. Mok InBEeHIIEM CUUTAETCS:

JleTu ¥ MOJIOIE Kb
Hetu go 18 ner.
Mounoapie o1, o0yJaromyecs mo o4Hou ¢popme, 10 23 ner.

UcknroueHnue: ecinv OHM JOCTUIIM 23 JIET U HE SIBIAIOTCS WHBAJIMIAMHU, TO TMPaBO Ha
Ha0aBKy MpeKpalaeTcs.

Bpatbs, cecTpbl, BHYKH U IPAaBHYKH
Ecnu onu 1o 18 net unm yyarcst ouHo A0 23 Jer.
[Ipu ycrnoBuu, 94T0 y HUX HET TPYAOCTOCOOHBIX POIUTENCH.

Ponurenu u cynpyru
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My>4uHbI cTapuie 65 JeT u KeHIUHbI cTapuie 60 yer.
JIn6o nuia ¢ HHBAUAHOCTHIO.
Henymiku u 6a0ymKu

Eciy nocTurian neHcMoHHOro Bo3pacta (65 mis My»xuuH, 60 1i1s )KEHIIUH) WIN SBISIFOTCS
MHBAJIUAAMU.

[Ipu otrcyTcTBUM UL, 00S3aHHBIX UX COAEPKATH 110 3aKOHY.

Ponurenu, KoTopble ONeKaroT HElEeeCOCOOHBIX MHBAIUIOB C JAETCTBA (HE HAXOSIIMXCS Ha
MOJTHOM TOCYJJApCTBEHHOM O0ECTICUEHUH ), TOKE UMEIOT MPaBO HAa HAT0ABKY B pa3Mepe OJHON
TPETH OT (PUKCUPOBAHHOM BHITLIATHI.

JlomnaTty naroT 3a KaxA0ro HETPYIOCIOCOOHOTO POACTBEHHHMKA, HO MaKCHMyM 3a TpeX.
YToObl ee MOoJlyuuTh, HYXKHO JOKa3aTh, YTO YEJOBEK Yy BaC Ha WXJAMBEHHU: MPHUHECTU B
[Tencuonnbrit GOHI JTOKYMEHTHI — CBHJETENIBCTBA O POJCTBE, CHpaBKH 00 yuede,
WHBAJIMTHOCTH M Ipyrue Oymaru, kak Tpedyer crtaths 10 3akona No 400-D3 «O cTpaxoBbIX
IICHCUAX».

JIsroTh!l ¥ MOBBIIEHUS TS s)kuTeNel u paboTHukoB KpaitHero Ceepa

Tem, KTO 0TpaboTam B CYpOBBIX KIMMATUYECKHX YCIOBHSAX, TOCYJapCTBO Ha3HA4yaeT
HOBBIIIEHHYIO (PMKCUPOBAHHYIO BBIILIATY.

Kt0 nmeer npaso
Myxunnbl — 25 net ctaxa Ha Kpaitnem Cesepe win 20 jieT B IpUpaBHEHHBIX pailOHAX.
Kenmunsr — 20 net Ha Kpaiinem CeBepe uinu 15 5ieT B npupaBHEHHBIX paliOHAX.
Pa3mMep noBbilieHUs
50% ot ¢uxcupoBanHoii Beimiatel — s Kpaiinero Cesepa.
30% — nJ1 IpUpaBHEHHBIX TEPPUTOPHUIL.

Ecnu yenoBek pabGoran m Ha Kpaiinem CeBepe, U B NpPHUPABHEHHBIX pailoHax, CTax
CYMMHPYIOT 10 OCOObIM IpaBuiaM. Pa3Mep (MKCHpOBaHHON BBIIUIATHI YBEIMUYUBAIOT C
y4eToM pailoOHHOro koddduimenTa Uit peruona. Ho ecnu neHcHoHEp mepee3kaeT B MecTo,
rae Takoro kodddummeHTa HeT, 3Ty Haa0aBKy youpatot (1. 3 ct. 17 @3 Ne 400-D3).

IToBeImeHue AJI1 CECIIbCKUX IICHCUOHCPOB

Tewm, kT0o IpopaboTa B CENHCKOM X035iCcTBE HEe MeHbIe 30 JIET ¥ )KUBET B JICPEBHE HIIU CEJIE,
(UKCHpPOBaHHYIO BBIILIATY MOBBIIAOT Ha 25%. Ho ecnu mepeexaTh B Topojl, 3Ty Haa0aBKY
oTMeHAT. OcHoBaHMEe — MyHKT 14 crathu 17 3akoHa Ne 400-D3.

Koadduument nossitenus neacuu B 2025 rogy

Pazmep Oyaymieit mEHCUU MOYKHO YBEJIMYUTH C TIOMOIIBIO TTOBBIIAIONIETO KodhduireHTa 3a
OTCPOYKY BBIXOJa HA MEHCHI0. DTOT KOA(D(PHUIMEHT MpUMEHSETCs, €CIM YeJIOBEK HE CTal
MOJTy4YaTh MEHCHUIO Cpa3y NPH JTOCTIKEHUHN NIEHCHOHHOTO BO3PAcTa, a MPOJOJIKIIT paboTaTh U
BBIIIIEJ HA TIEHCUIO Yepes3 roJ uiu no3xe (cT. 15 @enepanbuoro 3akoHa Ne 400-D3).

Kak 3t0 paboraer:
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YeM [1071b111€ BbI OTKJIAIBIBACTE BHIXO HA MEHCHUIO TIOCIIE TOCTIKCHUS BO3pACTa, TEM BBIIIE
Oynet kodduimeHt.

BenmunHa MOBBIIIEHHS 3aBUCUT OT BuUJaa ICHCHUHU — 110 O6I]_[I/IM mpaBujiaM WX JOCPOYHO.

Hanpumep, eciiv BBIMTH Ha IEHCHIO Yepe3 5 JIeT Mocie JOCTHKEHHS 00IIEero IeHCHOHHOTO
BO3pacTa, (PUKCUPOBAHHAS BBIIJIATAa YBEIUYUTCA NMpUMEpPHO Ha 36%, a cyMMa NMEHCHOHHBIX
k02 unrenToB (OamnoB) — Ha 45%.

To ecTh 3a KaXIbIil TOJI OTCPOUYKH K Balleil MEHCUU JO0ABISETCS ONPEACICHHBINA MPOIICHT,
KOTOPBIN CYMMUPYETCS U YYUTBIBACTCS IIPU pacyeTe.

JIns mosrydeHrsl MOBBIIICHUS] HY)KHO TOJaTh 3asBJICHHE Ha HA3HAUCHHE TICHCHH IO3KE, YeM
3TO BO3MOXKHO IO BO3PACTy, W IMPOOJKATh paboTaTh WJIM WHBIM 00pa3oM 3apabaThiBaTh
NIEHCUOHHBIE OaJlIbI.

Kak yBenuunth nencuonnsie ko3 dumuentsl (UIK) gepes opunmansuyio padboty

NunuBunyansabiid neHcHoHHBIH Koddduiment (UI1K) — 310 mokaszaTtenb, KOTOPBIN BIUSET
Ha pa3Mep Barlel Oynymieil ctpaxoBoit neHcun. Ecnu Bl opunmansHo paboTaeTe U ¢ Bamien
3apIuiaThl IUIATATCSA cTpaxoBble B3HOCHI, Baml MIIK yBennuuBaeTcs aBTomatnuecku. Yem
BBIIIIE BaIll JOXOJ ¥ TPYAOBOH CTax, TeM O0Jbiie KOdPPUITUESHTOB Bbl HAKOMUTE, a 3HAUUT —
TeM BhIlIe Oyner meHcus. [IpoBepuTh, ckoiibko y Bac yxke HakoruieHo MIIK, moxxHO uepe3
noptan «l'ocycnyrn» niu B oraenennu ComnuansHoro ¢ouaa Poccun (COP).

Kax noxynuts neacuonnsie kodddurments (UI1K), ecnu He XxBaTaeT cTaxa

Ecnu odunmansHON paboThl HEAOCTATOYHO M7l HAKOIUICHHS HY>KHOTO KoimdectBa UIIK, BB
MOJKE€T€ JOKYNHUThb HeIOCTallue Ko3(PPUIHMEHTbl. Ta BO3MOXHOCTH JIOCTYITHA
HEpaOOTAIIUM TpaXKAaHaM, CaMO3aHSATBIM, WHAVNBUAYAIbHBIM MPEINPHHUMATEISAM U
HEKOTOpbIM ApyruM kareropusm. UtoOwsr mokymute UIIK, HyxkHO oOpatuthes B COP mmm
HETOCYIapCTBEHHBIN MEHCUOHHBIN (POH]I, 3aKIIOYUTH JOTOBOP TOOPOBOIHHOTO MIEHCHOHHOTO
CTpaxoBaHMUs U yIUlaTUTh B3HOC. B 2025 rOoay CTOMMOCTH OJHOIO TEHCHOHHOTO
kodd¢uimenta npumepHo 60 450 pyobneit. Ho qokymnats MOXHO TOJIBKO MEPHOIBI, KOTJA BB
He paboTaiu opuUIMaNbHO, a OCe JOCTH)KEHUS TIEHCUOHHOTO BO3pacTa — HEJb3sl.

Yro emie Hy>)KHO 3HATh

Ecnm y nencmoHepa ecTh mpaBo cpa3y Ha HECKOJIBKO MOBBIIICHUI (Hampumep, 3a paboTy Ha
CeBepe U 3a CEIbCKUI CTax), MPUIETCS BEIOPATh OJTHO.

HanbaBka Ha yX0a MOXET COBMEMIATHCA C JPYTMMH BHJJIAMH TIOBBIIEHWH, HO TIO
ONpPEIETICHHBIM 3aKOHAM.

PaGoTonmarenu o0s3aHbI MepeaaTh CBEICHUS O JIBTOTHBIX Mepuoaax padbotsl B [IOP go 31
nexabps 2025 roaa.

Bce HanbaBKy exXerofHO WHACKCUPYIOTCS BMecTe ¢ (PUKCHPOBAHHON BBITIATOM.
Kak momyuuTs Bce OJI0KEHHBIE Hal0aBKU

[ToaroToBUTH JOKYMEHTHI: TIACMIOPT, IEHCUOHHOE yJIOCTOBEPEHUE, MOATBEPKICHHUE CTaXka,
CIIPaBKH 00 MKIUBEHIAX U T/.

O6patuthces B [IOP: nuuno, uepes M®II niu nopran «['ocycmyrmy.

ITonaTs 3asBiIeHUE HA nepepacuecT U IMPUJIOKUTH BCC JOKA3aTCIILCTBA.
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CneauTth 3a H3MEHEHUSMH B 3aKOHAaX — OCOOEHHO B Hadajie roja, KOrjaa BBOJITCS HOBBIC
paBuIIa.

Korpaa nenarot nepepacuer neHcuu
[Tepepacyer neHcuu OBIBAET IBYX BHUJIOB:

ABTOMaTHYECKUI IepepacdyeT — KOrAa MEHCHIO MEePeCUUTHIBAIOT 0€3 Ballero 3asiBICHUS.
OTO TPOMCXOAMWT, €CIAM Yy Bac MA00ABUINCH IDKAMBEHLBI WJIM M3MEHWICA CTaTryc
MHBAJIMAHOCTU. B TakoM cilydae mepepacder HauHeTCs ¢ MEePBOro JIHS CIEAYIOIIEro Mecsia
nociue u3MeHenuil. ['naBHoe — 310 Kacaercs ciayyaes ¢ 1 ssHBaps 2022 rozna u nosixe.

[Tepepacyer 1o 3asiBICHUI0 — €CJIM M3MECHEHHS HE yWIH aBTOMAaTUYECKU WIN TOSBHIINCH
HOBBIC OCHOBAaHHA IJIA MOBBIMICHUA IICHCUH, BaM HYXXHO CaAMOCTOATCIIBHO MMOJAATh 3asiBJICHUC
B Commanenbii ¢ona Poccum (CDP). Ilepepacuer caenaroT ¢ TepBOro IHS MecsIa,
CJICAYIOLICTO 3a HOI[a‘{eﬁ 3asBJICHUA, €CJIU BbI IIPEAOCTABUTC BCC HCO6XOIII/IMI>IG AOKYMCHTEI.

CpokH paccMOTpeHUs 3asBJICHUS Ha IepepacueT MeHCHH

Ecnu Bbl mopmaere 3asBineHue uepe3 mnopran «locycayrm» WM OQHUIMATBHBIA  cailT
Conumansnoro ¢onna Poccun (CDP), To ero paccmaTpuBaroT B Te€UCHHE 5 paboumMx JTHEU C
MOMEHTA, KOT'J1a MOJyYeHbI BCE€ HEOOXOAMMbIE JOKYMEHTBI. DTO caMblii OBICTPBINA U y1OOHBIN
crnoco0.

Ecnu xe 3asBnenue nogaere auuHo B otaeneHun COP, cpoku 00BIYHO Takue ke — OKOJIO 5
pabounx ngHedi. Ho Ha mnpakTKe OHM MOTYT BapbUPOBAThCS B 3aBHCHUMOCTH OT
3arpy>K€HHOCTH KOHKPETHOTO OTIEJICHUS U peruoHa. B HEKOTOPBIX ClydasX pacCMOTpEHUE
MOXXET 3aHATh HEMHOTO OoJibllie BpeMeHH. B nro0oM ciydae, mociie mojavu 3asBICHHUS U
MPEIOCTABICHUS TIOJHOTO MaKeTa JOKYMEHTOB, BaXKHO CJIEAMTH 32 CTaTyCOM PAaCCMOTPEHHS
— 3TO MOXHO clieyiaTh Ha «l'ocyciyrax» uian no3BoHUB B otaeneHue COP.

Yacto 3aaBaCMbIC BOIIPOCHI

Uro nenath, ecniu COP oTka3pIiBaeT B MOBbIIEHUH NTeHCUMU? CHadalia mpoBEphTE, MPAaBUIBHO
A coOpaHbl BC€ JOKYMEHTHI M COOTBETCTBYeTE 1M Bbl TpeOoBanusM. Ecim otka3
HEOOOCHOBaH, MOXKHO HamucaTh >ajaol0y B TepputopuanbHoe otneneHue COP, a mpum
HEOOXOIMMOCTH — 0OpaTuThcs B cyd. [lomoraiooT Takke KOHCYNbTallud IOPUCTOB U
0OLIECTBEHHBIX OpraHU3alui.

MOXHO 1M TOJYYUTh HECKOJBKO Haa0aBOK K TEHCHMU oOJIHOBpeMeHHO? Jla, HO ¢
orpannyeHusMA. Hampumep, ecnu y Bac ecTh MpaBO Ha HAJA0aBKy 3a CTaX W PalOHHBIN
K02 unmeHT, npuaeTcst BIOpaTh 0JHO W3 HUX. HanbaBku Ha yXox MOTYT COBMEIIATHCS C
JIpYTHMH, HO TOYHBIE TIPaBHJIA 3aBUCST OT KOHKPETHBIX 3aKOHOB.

Kak mnonrBepknaTe Hamuuue WXIWBEHLEB Ui TonydeHuss HaabaBku? HeoOGxoammbl
JIOKYMEHTBI: CBUICTEIICTBA O POXKJIECHUU WJIM POJCTBE, CIPaBKU 00 ydeOe, MHBATUAHOCTU U
IpyTHe, MOATBEPKIAIOIINE CTaTyC WKANBEHIIEB. Bee 3To HykHO npenoctaButh B COP.

Uro nenaTh, €CTM CMEHHJICS PETHOH NPOXXUBAHHUA M WcYe3 palloHHBIH kK03dduument? Ilpu
nepeeszie U3 pernoHa ¢ paioHHBIM KO3((UIIMEHTOM B Ipyroi 06e3 Hero Haj0aBKa CHUMAETCSL.
Ho ¢ukcupoBanHast BBITIIaTa U OCTAJIbHBIE HATOABKU OCTAIOTCS.

Kak u xorga mpoBoauTcsi mepepacyeT MEHCHUU C y4eToM HOBbIX Han0aBok? COP mpoBoaut
nepepacyer Mocie MOJa4yM 3asBICHUS U JOKyMEHTOB. OOBIYHO CPOKM — OO0 Mecsla, HO
JydIlle 0AaBaTh JOKYMEHTHI 3a0JIarOBPEMEHHO U CIEIUTh 3a CTATyCOM.
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Yro nmenaTh, €CiaM TIEHCHOHEP HE 3HAET, €CTh JU y HEro mpaBo Ha Haja0aBku? MOXKHO
obopatutbcst B COP nmuyno, yepe3 MOPI[ wunm ownnaiin Ha mnoptane [ocycimyrum s
KOHCYJIbTallUU ¥ IPOBEPKH JIMYHOTO JIENa.

Kakne noxyMeHTsl HYKHBI U1t opopmiieHnst Hafg0aBok Ha yxon? CrpaBka 00 MHBAIUIHOCTH
MEepBOM TpyHnbl WIM JTOKYMEHT, NOATBepxparomuii Bo3pact 80+, 3asBienne B CDOP u
JOKYMCHTHI, IIOATBCPKAAIOIIKUC BAIIIC ITPABO HA MMCHCHUIO.

MoskHo 11 ocrioputh otkaz COP B cyzae? Jla, ecnu oTka3 HEOOOCHOBAH M HapyIIaeT 3aKOH,
oOpaiieHue B CyJ1 — 3aKOHHOE MIPaBO NMEHCHOHEPA.

https://ura.news/news/1052977754

URA.RU, 08.08.2025, 3amopoxeHHasi HakonumesibHasi MeHcusi: y
KO20 OHa ecmb U KakK ee rnosiy4yumsb

MHoeue owuboyHo npedrnonazarom, 4YMO MEHCUS cocmoum J/uwb U3
cmpaxoeol 4Yacmu, 3abbigeasi npo HakonumesnbHyt. OO0Hako umeHHO 6riazodaps
HaKorneHusiM f1ioou Mo2ym yeesnu4yume 8birsiamal U yrpasnsimes ceoumu 6ydyuumu
cpedcmeamu. Hecmompsi Ha mo, ymo ¢ 2014 2o0a HakonumersbHas Yacmb neHcuu
Haxodumcsi 8 «3aMOPOXEHHOM» COCMOSHUU, epaxdaHe ece euwe Moaym el
ynpasnams. O momMm, 4mO maKkoe HakornumesibHasi MeHCUs U KmO MOoXem ee
nonydums — 8 mamepuarsne URA.RU.

Yro Takoe «3aMOPOXKCHHAas HAKOIMMUTCIIbHAA IICHCUA

HakonuTenbHas, UM «3aMOPOKEHHAs» MEHCHSI — ATO JE€HBIH, KOTOPbIE HE PACIIPEAEIAIOTCS
MEXIy BCEMM, a OTKIAAbIBAIOTCA Ha JINYHBIA ICHCHOHHBIA CYET TpaxkaaHuHa. Panpme
paboTomarens Jenuia B3HOCHI C 3apIuiaTtbl paboTHHKA B mponopuuu 16% u 6% mexmy
CTpaxoBOM W HakonuTeabHOM neHcued. Ho B 2014 romy Hauvanmach «3aMOpoO3Ka MEHCHOHHBIX
HakorieHu». ['ocynapcTBo BBEJIO MOpPAaTOpPUM Ha NEPEUYUCICHUE HAKOIUTEIbHOM YacTH
IIEHCHH, U C T€X MOp BCSA CyMMa NEHCHOHHBIX B3HOCOB YXOJIUT Ha (JOPMHUPOBAHUE CTPAXOBOU
neHcuu. HakonurenbHas 4acTh (GaKTHUECKH MEpecTaa MOMOTHATHCA.

HecMmoTpst Ha 3aMOpO3Ky, CaMd JEHbIM HUKYJa HE JCTHCh M BCE €Ille OCTAIOTCS Ha cYeTax
rpakaaH. DTUMHU CPEJICTBAMU MOKHO YIIPABIISITh, OTCIICKUBATH UX JOXOIHOCTh, a B Oy IyIieM
— o(opMUTH BHITLIATY.

UYro Takoe cTpaxoBas IIEHCUS

JUid Hauasa HyXHO IOHSTh, Y€M OTJIMYAETCA CTpaxoBas IEHCHs OT «3aMOPOXKEHHOW».
CrpaxoBasi IEHCUSI — 3TO OCHOBHOHM BHJ| NIEHCHOHHOTO 00ecreueHus, KOTOPbIH MOIy4aroT
OonpmuHCTBO TpakaaHn Poccuu. OHa dopmupyeTcs 3a cdeT B3HOCOB paboTomarens B
[lencuonnslii Gona, KoTOpble cocTaBisAoT 22% oT 3apruiaTel paboTHuKa. Kaxaslii mecsi
B3HOCHI MIYT B OO OHOMKET M NepepactpeiessitoTCsl MeXIy BCEMH HbIHEIIHUMHU
NICHCHOHEPaMHU.

CerogHsi pa3Mep CTPaxoOBOM TEHCHM KaXKJOTO YEJOBEKAa PACCUUTHIBACTCS MO OaTbHOMN
cucreMe. 3a KaxAbld rox oduiuanbHOW pabOThl W YIUIATBl B3HOCOB HAYUCISIOTCS
NEHCUOHHBIE 0aluIbl — MMEHHO OT HUX KOJMYECTBAa U 3aBUCUT WTOrOBasi CymMMa IMEHCUU
rpaxxaanuHa. [Ipu 3TOM CTOMMOCTB OJJHOTO 0aiia €KeroJHO UHIEKCHUPYETCS TOCYIapCTBOM.

Kak oTauyuTh HAKOMUTENbHYIO IEHCHIO OT CTPaXxOBOM
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['maBHOE OT/IMUME MEXKIY HAKOTHUTEIBHOW U CTPAXOBOW MEHCHEH — 3TO CIOCO0 MX ydyeTa U
npuHIMn (GopmMupoBaHus, oTMmeuaeT opuct AHapeit Konbimes. «HakonurenbHas neHcus
BCEr/a OIpenensieTcss B CyMMax, a cTpaxoBas — B Oamtax. bosjee Toro, HakomurtenabHas
MEHCHUA TPOU3IBOAUTCA 4YCPC3 HCTOCYAAPCTBCHHBLIC TICHCHOHHBIC q)OHIH:I U KOIIUTCA
dakTUyecKu uYepe3 HHBECTUIMOHHBIE MJOXOJbl TrpaxaaH. B cTpaxoBoit mneHcuu Oasuibl
©KEroJJHO MEHAIOTCS, OOBIYHO B CTOPOHY YBEJIMYEHHSA. A B HAKONUTEIBHOW MEHCHU
rpaXkaHe MOTYT CaMOCTOSITEIbHO BHOCUTh CYMMbl HAa HAKOMHUTEIbHYIO YacTh», — OTMETHII
IOPUCT.

Takum o00pazoMm, HakONMWTEIbHAs TEHCUS TMO3BOJIAET TIPAXIAAHUHY CaMOCTOSITEIILHO
yHOopaBjiATb CBOUMHU TICHCHUOHHBIMU CpCIACTBAMMU. Ee wMoxHO q)OpMI/IPOBaTI: BMECCTEC CO
CTPaxOBOM, a WHBECTUIMOHHBIA JOXOJ YBEJIWYMBAET HMTOrOBYI0 cymMmy. Kpome Toro,
HAKOIMUTCJIbHAA MCHCUSA MOXKCT NICPCAABATHCA 110 HACICACTBY, B OTJIMYUC OT CTanOBOﬁ.

YV KOT0 eCTh HaKOIUTEIbHAs IICHCHS

HakomuTenbHas yacTh MEHCHH €CTh HE Y Bcex TrpaxkaadH. OHa moria opMHpPOBATHCS Y TeX,
KTO poawics B 1967 romy u mo3zxe. Jlo BBeeHUS MOpPATOPHUSl 4acTh NMEHCHOHHBIX B3HOCOB
9TUX I'paXKAaH HAllpaBJIAJIaCb B HAKOINMUTCIIBHYIO CUCTCMY.

Tak kak mocie 2014 rona HakomuTeNbHAs MEHCUS (OPMHUPOBATIACH JUIIL HA JOOPOBOJILHOM
OCHOBC. HOC—)TOMY HAKOIUICHUA €CThb Yy TCX, KTO CaM JACJIaJl OTYHHUCIICHUSA WM NCPCBOINII
cpeactea B HII®. B 3Ttux ciyyasx rpaxiaaHe MOTYyT pacCUUThIBaTh HA HAKOMUTEIBHYIO YacTh
INCHCHUU.

Kax Y3HaTh, €CTh JIM Y BAC HAKOIIUTCIIbHAaA 4aCTb

[IpoBepuTh HamUYKME HAKOMHUTEIHHOW TEHCHH MOXKHO HECKOJIbKUMHU crocobamu. Camblid
ynoOHbIii — depe3 moptan [ocycnyr. B pasmene «IlleHcrmonHoe obecreueHHe» MOXKHO
3aka3ath BbImucKy u3 CormansHoro ¢onga Poccum, rae Oyaer ykasaHo, €CTh JM y Bac
HaKOMMUTENbHAsl 4YacTh W B KakoM (hoHAE OHAa HaxoauTcs. Takke MOXKHO HaIlpsMylo
obparuthest B HII®, ecnu BBl paHee nepeBOAMIIM Ty1a CBOM CPE/ICTBA.

Kak MOJIYYHUTH HAKOIIUTCIBbHYIO IICHCUIO

HaxonurenbHyl0 IIEHCHIO HE IEpeBENyT YEIOBEKYy IIPOCTO TaK — MPUIETCA IO0JaTh
3asIBJICHUE, OTMETHII FOPUCT. «UTOOBI MOYyYUTh HAKOTIMTEIbHYIO YacTh MIEHCHUU, HEOOXO0IUMO
nojath 3asBiIeHHE B (OHI, B KOTOPOM YHCIHUTCS TpaxIaHUH», — J00aBmwi1 AHIpen
Konpmes.

[MonaTh 3asBIEeHNE HY>KHO B (OH, TJI€ HaXOAATCs cpeacTBa — Oyap To ConuanbHblil POHA
Poccun wnu xonkpetHeii HII®. K 3asBnenuto npunaratorcs nacnopt, CHUJIC wu, npu
HEOOXOAMMOCTH, TOKYMEHTHI, TOATBEPKAAIONINE TIPABO HA MEHCUIO0 — HANpUMeEp, TPY0Bas
KHW)KKA WJIH CIIPaBKa O CTaxKe.

3asBIeHHE MOXKHO MOJATh JUYHO, yepe3 ['ocycmyru minu no noure. Ilocie odpopmienus Bcex
JOKYMEHTOB U PacCMOTPEHUs 3asBICHUs BblIIaTa OyneT HasHadeHa. Ilo cioBam ropucra,
0OBIYHO Ha 3TO YXOIUT MIPUMEPHO TP MecsIa.

Croco0bI BBIIIATHEI HAKOMUTEIBLHOMN MEHCUA

BeimiaTa HakONMUTENBbHON NMEHCHHM MOXET NMPOUCXOANUTH B pa3HbIX (opmarax, B 3aBUCUMOCTH
OT CyMMBI HAaKOIUJICHUM:
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Ilokn3HeHHAss TICHCUS — €CIM HaKOIUJICHHUH A0CTAaTOYHO, TIpaXKAaHWHY MOXKCT OBITh
Ha3Ha4YCHa PCTyJIApHaA MOKNU3HCHHAA BbBITIJIATA.

CpouHasi BbIIUIaTa — HAKOIUICHUS BBIIUIAYMBAIOTCS B TCUCHHE OINPEEIICHHOTO MEPHOa,
HanpuMmep, B TeueHue 10 mer.

Pa3zoBas BhIIaTa — e€ciaM CyMMa HAKOIUICHHI He3HauuTenbHa (MeHee 5% oOT pa3mepa
IIPEI0JIaraéMoi CTPaxOBOM MEHCHH), OHA BBIIAETCSl €IMHOBPEMEHHO.

Bbe160p (GopMBI BBITUIATHI 3aBUCHUT OT KOHKPETHOH CHUTyallMd M O0beMa HAKOIUICHHBIX
cpenctB. UYenmoBek MOXET 3apaHee y3HaTh BO3MOXKHBIC BapHaHTHI, OOPATHBINIWCH B
MIEHCUOHHBIA (POHT.

Kto moxkeT MOJIYYUTh HAKOIJICHHUA JOCPOYHO

3aKOH TpeaycMaTpuBaeT CUTyalud, @pPU KOTOPBIX TPAXKIAHUH MOXET MOJYYUTh
HAKOIUTEIbHYIO TEHCUIO paHbllleé MEHCHOHHOrO Bo3pacTta. Hampumep, 3TO BO3MOXHO B
clly4yae yCTaHOBJICHUS MHBaNUIHOCTHU | rpymnmel. Taxke HakonmUTeIbHAs MEHCUSI MOXKET ObITh
MoJlyueHa HacleHHUKAMH, €CIIM YeJIOBEeK yMep, He ycmeB ee odopmuth. B sToM cimyuae
HE0OXO0JMMO IM0/IaTh 3asBlIeHUE B (OH]I B TEUEHHUE TOJIYT0/1a CO THS CMEPTH.

Kpome Toro, B HEKOTOpBIX Cllydasix rpaxkJaHe UMEET MpaBo Ha JOCPOUHYIO MeHCcHuio. B Takom
Clly4ae 4eJOBEK MOXET MOJYYUTh AOCTYIN K HAKOMHUTEIHHOW YacTH B T€ K€ CPOKH, YTO U K
CTPaxoBOM.

https://ura.news/news/1052977135

PRIMPRESS, 08.08.2025, Yka3 nodnucaH. [leHcuoHepoe, y
Kkomopbix ecmb cmax ¢ 1985 no 1995 200, xdem cropnpu3 ¢ 9
aszycma

lMeHcuoHepam, y Komopbix ecmb cmax pabombl 8 nepuod ¢ 1985 no 1995
200, coobwunu o0 HOBOM B8axXHOM CObBbIMUU, KOMOPOE MOXem HadYambCs yxe C¢ 9
agzycma. Odmom cmax obriaGaem 0CObeHHOCMSAMU, KOMOpbIe He2amueHO 8/1UsIlom
Ha pasmep reHcuu, OOHaKO KaxObIl MOXUsol 4Yesio8eK CMOXem ucrpasumas
cumyauuro. O6 amom pacckasasn neHcUoHHbIU akcriepm Cepeeli Bnacos, coobwaem
PRIMPRESS.

[To ero cimoBaMm, TpyZIOBO#M CTaX B pa3HbIEC MEPHOJbI UCTOPUU CTPaHbI UMEET CBOU HIOAHCHI.
Oco0eHHO 3TO KacaeTcs MEPUOAOB COBETCKOM AMOXHU U paboThl B 90-X roax mpounioro Beka.

Ocob6oe BHUMaHUE yaensieTcs: nepuoay Ha cthike 80-x u 90-x roJioB, MOCKOJIBKY UMEHHO B
9TO BpeMs 3aQHUKCUPOBAHO HAMOOIbIIEE KOIUYECTBO OIIMOOK B JOKYMEHTaxX TpaKIaH.
OnHOM W3 pPacHpOCTpaHEHHBIX NPOOJEM SBISIOTCS HEUHWTaeMble IeYaTH B TPYJIOBBIX
KHIDKKaX, U3-32 KOTOPBIX MHOTMM OTKa3blBaJIM B 3aCUUTBHIBAHWUU CTaxka IpU O(OopMIICHUU
INCHCHUU.

OpnHako B mociieiHEEe BpeMs Cybl BCE Yallle BCTAIOT Ha CTOPOHY NEHCHOHEPOB U MPUHUMAIOT
pemenus o nepepacdere BoluiaT. Hanpumep, B ogHoM ciydae u3 ToMcka cy IpHU3HANI, YTO
MpY HA3HAYEHUU MEHCUHU He ywid 3,5 roja ctaxa 3a nepuos ¢ 1985 mo 1995 roa, mockonbky
B TPYIOBOW KHIJKKE ObLIa HeUnTaeMas reyaTh.
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[Tocne paccMOTpeHHUs Jienna CyJ TOCTAaHOBHII, YTO OIMMOKH B TPYJOBOM KHWXKKE HE JOKHBI
VIIEMJISTh MpaBa TPpaKIaH, MOCKOJIbKY BECTH 3TOT JOKYMEHT 00si3aH paboromarenb. Jlis
MOJITBEPIKJICHUST CTa)Ka MOYKHO HCITOJIb30BaTh CIPABKH C MPEABLIYIIET0 MecTa paboThl HITU
oOpatuThes B apxuB. B ciyuae, ecnu npeanpusTie yKe JUKBUANPOBAHO, TOMOTYT CBUACTEIU
— OBIBIIIKE KOJUIETH.,

Eciu HeyuTeHHBI TEepHoj cTaka OyJeT MOATBEPXkACH, OH 00s3aTeNbHO BOWAET B 00Ut
MIEHCUOHHBIN CTaXX, U TEHCHOHEP TMOJIYYUT TepepacyeT. 3asBICHHE O TMepepacuyeTre MOXKHO
MoJaTh yxe ¢ 9 aprycra.

https://primpress.ru/article/125421

PRIMPRESS, 08.08.2025, PeweHue npuHsmo: 3my CyMMYy
dornosnHUmMesibHO K neHcuu noJsliy4am ece rneHcuoHepbi ¢ 9 agaycma

Poccutickum neHcuoHepam coobujusnu o0 HO8bIX 8blrsiamax, Komopble Ha4yHym
rnocmyname Ha ux cyema yxe ¢ 9 asaycma. Omu OorofiHUMmesibHble cpedcmea
CMO2ym roJlydumb 8ce HyxK0arowuecsi reHCUoHepbl, u OHU 6ydym rnocmynams
omodesibHO Oom peayrnspHoOU reHcuu 8 3asucuMocmu Oom peauoHa, coobwaem
PRIMPRESS.

[To cioBam crnenuaIucTOB COLBAIIUTHI, P€Yb UAET O PETMOHAIBLHON COLIMAIBHOM JIOIJIaTe K
IICHCHH. TaKI/Ie BBIIIJIAThI HAa3HA4YarOTCA, €CIIU pa3Mep IICHCHUHU HEC JOCTUTACT yCTaHOBJIeHHOFO
B PETMOHE MUHUMAJILHOTO YPOBHSI.

BaxxHo, uTO npaBo Ha MOIyYEHHE JOIJIATHl UMEIOT BCE KaTErOpUU IEHCUOHEPOB, HE3aBUCUMO
OT BUJA MEHCHUH — OyJb TO MO CTAapOCTH, 10 MHBAIUIHOCTH, MO MOTEPE KOPMUJIbIA WU
BOCHHAsl TEHCHUs. [ 71aBHOE yCIIOBHE — TIIEHCHOHEp He JO0JDKEH paboTaTh M MOCTOSHHO
npoxuBaTh Ha Tepputopun Poccun. Takxke ero neHcus JOMKHA OBITh HUXKE MPOXKUTOYHOTO
MUHMMYyMa JJ1s1 peruoHa. Eciiu MpoXXUTOUHBI MUHUMYM B PETMOHE HUXE (eepaIbHOro, TO
JoTIaTa Ha3HayaeTcs Mo (deepaabHbIM MTPaBHIIaM.

Hanpumep, B MockoBckoi 00JIacTH Takue BBIIUIATBI HauHyTcs ¢ 9 aBrycra. Ilockonbky
MHUHUMAJbHBIA MPOKUTOYHBIH MHUHUMYM JI1 TIEHCHUOHEpPOB B peruoHe cocrtapisieT 13 951
pyOub, meHcust OyJeT noBeneHa 10 3TOW CyMMBI 3a cueT joruiatel. OOBIMHO pa3Mmep Takoi
JIOIUIaThl COCTaBIsIET OT JBYX A0 TpeX ThlcAd pyOinei. OTu cpeactBa OyAyT MOCTyHaTh
OTJIEIIbHO OT OCHOBHOH NEHCHHU.

https://primpress.ru/article/125422
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HOBOCTU MAKPO3KOHOMWKHA

UNzeecmus, 11.08.2025, COymb yeHy

Konuuyecmeo peauoHos Poccuu ¢ d8y3HaqyHoOU UHGAuuel CHU3UIOChk MoYmu
g8dsoe. C mapma o uroHb OHO ynarsno ¢ 57 0o 36, coobwunu "Nssecmusam" 8 rnpecc-
cnyxbe LIb. OdHako amo ecé ewé ebiwe O0ekabpbCKux 3HadyeHud. B uenom o
cmpaHe pocm UeH Havall HeMHOo20 3aMedsiimbCs, HO OH Haxodumcsi Ha 8bICOKOM
yposHe - 9,4%. Jludepom o uHgpnayuu cman Cesacmorosib (8biwe 12%), MeHbwe
8ce20 OHa oka3sanacb Ha Yykomke (okono 5,2%) - pasHuua MexOy pea2uoHamu
ocmaémeces 3Ha4yumersibHoU, Ymo cusibHee 8ce2o bbém rno cambiM He3aWUWEHHbIM
crosiM HacersneHusi. C 4em c8513aHO maKoe HepageHCmeo U Kakou 6ydem uHgnayus
K KOHUYy 200a - 8 Mamepuarie "Mssecmud”.

K konny nepsoro momyrogust 2025-ro poct ueH pasorsaics Beime 10% B 36 cyObekrax
ctpadbl. OJHAKO KOJMYECTBO PETHOHOB C JBY3HAYHOH TOMOBOW WHQUIAIHEH TIOJ
BO3/ICIICTBUEM KECTKOM NeHexkHO-KpenuTHoi nonuTtuku ([IKII) cokparnaercs - Hampumep, K
KOHITy [1epBOro KBaprajia ux obuto 57, 3asBunu "M3Bectusm" B npecc-ciy:x0e banka Poccuu.

B 10 xe Bpems 3T0 BCE emé HIKE JEKaOpbCKUX 3HA4YEHUM - Torga uHGuALUS Oblia
nBy3HayHOHU B 20 pernoHax. Pemakums oOparuinack B MUHIK ¢ Tpocb00i OOBSICHUTE, TIOYEMY
YPOBEHb 1IEH 3HAYUTEIBHO Pa3IMyYacTCs B Pa3HbIX PErHOHAaX.

[To nannbiM Poccrara, moTpeduTenbckue 1eHbl B Poccun Havyamm HEMHOTO CHMXKAThCS - ¢ 29
utons no 4 aprycra oHu ymeHbimnuchk Ha 0,13%. Opnako geduanus oTMedaeTcsi TOJIbKO
TpeThio Heaenmo noapsan. Hecmorpst Ha 310, rogoBast uHQIAIHS BCE e ocTaéTcsl BHICOKOM -
B utoHe 9,4%. Kpome Toro, ecnu cpaBHHUBATh C MIOHEM MPOILIOrO rojia, TO POCT LIEH ceifuac
BBIIIIE - TOTAA ObLI0 8,6%.

[Tpu 5ToM OCHOBHasl Harpy3Ka M3-3a WHQIAINH JIOKUTCS HAa HaMEHee 00eCIeYeHHbBIE CIIOU
HaceJIeHUs, TOBOpWJI paHee npe3uaeHt Poc cun Bnagumup IlyTtus.

['omoBoit pocT 1eH OcTa€Tcsi Ha TakOM YypoBHE H3-3a 3(QeKxTa BBICOKON HAKOIUICHHOMN
UHQIIUN  Tpeasiaymmx 12 mecsneB, oOpaTwina BHUMAaHHWE PYKOBOIUTENb OTHENA
Makpo3koHomHuueckoro aHanusa @I' "dunam" Onbra benenpkas.

K ocHOBHBIM NPOMHOISIUOHHBIM PUCKaM OTHOCUTCSl YBEIUYEHHE OIOJKETHBIX PACXOJIOB -
3TO MPHUBOAMT K POCTY ACHEKHON Macchl M MOXET YCWINTh HH(IALIUOHHOE [aBJICHUE,
OTMETHJIa TJIaBHBIM 3KOHOMUCT OaHka "3eHuT" Mapuna Hukumosa. 1o nociennum nqaHHbIM,
neguuut Oroxera Poccum 3a ceMb MecsleB yxke OoJibllie, 4YeM BJIACTH MPOTHO3MPOBAIM 3a
Bech 2025 rogx, - 4,9 TpnH pyOneit.

Kpome Toro, BaskHbIM TpUITEPOM MHQIISILIMN OCTAETCS POCT LIEH HA BaXKHbIE JUIs TOTPEOUTENs
TOBapbl - OEH3MH, MsICO, JIEKapCTBA, KOTOPHIE HMMEIOT BBICOKHHA BEC B MOTPEOUTENHCKOM
KOp3UHE. OTO NOAJECPKUBAET BBICOKME OXKHMIAHUSA HACCJIIEHUS 110 YBEIUYCHHUIO ILIEH,
NOJYEPKHYJ YIPABJIAIOMNN SKCIEPT LeHTpa aHaIUTUKU U 3kcneptusbl IICH [lenuc Ilonos.

Hanpsok€HHOCTP Ha pBIHKE TpyJa HECKOJIBKO CHH3HMJIACHh 3a IMOCIEIHES BPEMs, MEHBIIES
KOMIaHUi coolmaer o aedurnure kaapoB. OgHAKO HEXBaTKa pabOYMX PYK TOXKE OCTa&Tcs
dbakTopom pucka yckopeHus uHGIAIMK, oTMedyana riaBa [Ib P® OnsBupa Habuymnuna.

71



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPFrAHW3ALMA
HAUWMOHANBHAR ACCOUMAUWMRA
HEFrOCYAAPCTBEHHBLB X
AMEHCUWMOHHB X @oHAoOB

"Ecam BHYTpeHHHMI CIIPOC CHOBAa HAYHET OBICTPO pacTH 0€3 COOTBETCTBYIOIIETO MOBBIMICHUS
POU3BOIUTEIHLHOCTH, OH OBICTPO YIPETCS B OrpaHUUYEHHUS 110 TPYIOBBIM pecypcaM U OyeT B
3HAYUTEILHOM MEpPE YXOJUTh B POCT IIEH", - OTMETHIIa IpeAcCeaaTeNb PEryIaTopa.

- B Poccun B mocneanue 1Ba roja Ha WHQIIALMIO MOBIUSI psAf (HAKTOPOB, B YACTHOCTU
HECTaOMJIBHOCTh Kypca pyOiis U JIOTUCTUYECKHE CIOXKHOCTH MpU o0ecrieueHu: uMmopTa. 13-
3a 3THX (PaKTOPOB MHGIISALMS HaYala CHUXKATHCSl CPAaBHUTEIBHO HEJIaBHO - BecHOM 2025 rofa,
- 100aBUJI IUPEKTOP 10 MakposkoHoMuueckoMy aHanu3y OTII-6anka JImutpuii ['omyOKoB.

OcHoBHOU 3¢ dekT Ha 3amennenne nHOIAIUN okazana xéctkas nmonutuka banka Poccun. C
okTsA0ps 2024-ro mo uroHb 2025-10 peryysITop AeprKaj CTaBKy Ha PEKOPIHO BBICOKOM YPOBHE
B 21%. B nauane nera oH cran cmsaryats JKII u Bnepsble 3a Tpu rojga cHu3mI KinrodeByro. Ha
MOCJIEHEM 3aceaHuu 25 UIOJS PEryssiTop €€ pa3 OMyCTWJ CTaBKy cpasy Ha 2 ILI. - JI0
18%. Kak nucanu "M3Bectus", k koHiy 2025-ro e€ MoryT yMeHbIIUTH 110 14-15%.

Bbicokass craBka IOMOraeT CHW)XKaTh KPEAWTHYIO M YBEIMYUBaTh cOeperaTreabHyIo
AKTUBHOCTh YKOHOMHMYECKHX CyOBEKTOB, 3asiBuiIa Mapuna Huxumosa u3 Oanka "3enut". A
9TO CHOCOOCTBYET OXJIaXJEHUIO MOTPEOUTEIBCKOrO CIpOca M JIKUT B OCHOBE CHMIKEHMS
TEMIIOB POCTa UH(IIALIUH.

Taxke x€cTkas NEHEKHO-KpeauTHas monuTuka [lb mpuBema x ykpemienuto pyomns. Ilo
JAHHBIM pPEryJsiTopa Ha 8 aBrycra, Kypc coctaBui 79,3 pyOist 3a noiuiap - ¢ Hayana roja
HaI[BAIIOTa YKpemnuiach no4tu Ha 25%. Jlaxe eciiu 3TOT TpeHl OCTAaHOBUTCS, 3PPEKT OT yxKe
MPOU3OIMIE/IIIETO YKPEIUICHUSI Kypca CKOPO MOXET UCCAKHYTh - TO €CTh TEeMITbl WHMISIUU
CTaOMIM3UPYIOTCS Ha OoJjiee BBHICOKOM YypoBHe, HamomHmina Ombra benmenbkas uz @I
"®dunam".

B nemom, ecnu He CIydnTCS KaKUX-THOO BHEIIHUX MIOKOB, TEMITBI POCTA IIEH MOTYT JIOCTHYb
ypoBHs 7,5-7,7% Kk KoHIy roja, a enu B 4% - xk 2026-my. Ycnex B COKpalieHHuH HHIAIIHT
3aBUCHT OT OOIIET0 COCTOSHUSI SKOHOMHUKH Poccum, KOTOpoe CephE3HO OIpenemnseTcs
CUTyallMeld Ha MHpPOBBIX pbIHKaxX He(TH W rasa, a TaKkKe IPYyTuX BUAOB cbipbs. Ecnu
9KCTIOPTHBIE LIEHBI HE YHaxyT, HaIlla CTPaHa BIIOJHE CMOXET CIIPABUTHCA C TPYAHOCTSIMH,
nojaraet JImutpuii I'omyOKkoB.

Jlupnepamu pocta neH B kouue wutoHs ctanu Cesactomonb (12,35%), Kpemm (11,92%),
Kamununrpaackas (11,81%) u Bonoroackas (11,70%) obnactu, a Takxke Uysammus (11,35%).

B coBokynHOCcTH MHGIISLIMS BBILIE CpeHepoccHiickoil oTMeTKH (9,4%) Oblia 3adukcupoBaHa
B 56 peruoHax CTPaHbI, TAKXKE B OJHOM CyOBEKTE OHA COBMAJIA C OOIIEPOCCUNCKIM.

[TokazaTenp HUXKE CpPeAHETO ypOBHS oKazaics B 28 permonax. Ilpm sTom Ommke Bcero k
taprery B 4% Obul UykoTckuil aBTOHOMHBII OKpyr (5,2%). OT HEro HEMHOro OTCTa&T
Maraganckass o0OnacTe, T/€ POCT IeH aocTtur 6,7%, a Ha TpeTheM MECTE OKazajics
Xabaposckuii kpait (7,4%). Tak, HHPIAIUOHHOE HEPABEHCTBO PETMOHOB COCTaBMIIO Oojee 7
ILI1.

B Haubonee kpymHbIX (10 00bEMaM NOTpPeOJIEHHS TOBApPOB U YCIYT M YHCIEHHOCTU
HacesieHus1) cyobekTax Poccum, Takux xkak MockBa, MockoBckas o0iacTh, a Takke CaHKT-
[TerepOypr u KpacHomapckuii kpai, MH(IALKS B TOJAOBOM BbIpakeHWU B uioHEe 2025-T0
cioxunacek Huxe 10%, ormeTmnu B pecc-ciyx0e Poccrara.

Pepakuus HampaBmiia 3ampockl B IpaBUTENbCTBA pernoHoB. Hampumep, B MuHake Tynbckoit
o0acT pacckasand: si0JI0KU moxopokanu Ha 24,6%, kaproderns - B 2,5 pasa, JyK U KarycTa
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- B 1,5 paza, cBékna - Ha 20,6%, orypusl - Ha 17,9%. A B Tynbckoil 006JacTH CTOMMOCTh
3apyOeXHBIX TypoB yBenuumiach Ha 14,1%, mnaccaxupckue nepeBo3ku - Ha 11,9%,
CaHaTOPHO-0370POBUTENbHBIE YCIYyTH - Ha 7,5%.

- B mepuon ¢ 2016 no 2019 rox, xoraa cpenuss uHOIAIMSA 10 cTpaHe Obuta okojo 4%,
pa3dpoc pernoHaNbHBIX TEMIIOB POCTa IIEH ObLT 3HAYMTEIBHO HUXKE, YEM B IIEPHOBI BBICOKOMH
uHIALUY, - coobmmn "M3Bectusam" B mpecc-ciyxoe Lb.

Tam n00aBWiIM, YTO TapreTHPOBAHWE POCTA IIEH TIOMOTaeT HE TOJNBKO CHU3UTH TEMIIBI
I/IH(bJIHI_II/II/I o CTpaHC B ILICJIOM. OHO TaK)xe II03BOJISIET YMCHBIINUTL UX PA3SHOPOAHOCTH I10
peruoHam.

OCHOBHOW TPUYMHON HEPABEHCTBA BBICTYMAIOT PA3JIMUMA B CTPYKType HOTPEOUTETHCKOU
Kop3uHbl. Hampumep, B pernoHax ¢ BBICOKMMM J0XOJaMu 0oJjblle J0Js YyCIyr B pacxojax
rpaxJIaH, a B CyOBEKTax C HHU3KMMHU JIOXOJAaMHU - JIOJII TPOJIOBOJBCTBHUS, TMOSICHUIN B
perynsatope. Kak cnencrsue oOmias MHQIALIUS B pErHOHaX ¢ HU3KUMM J0XOAaMHU OyneT B
OONbIICH CTEMEHU OIpPENeNAThCS HM3MEHEHHEM LeH Ha NpOAYKThl NUTaHus, a B Oosee
O0rarblx - U3BMEHEHNEM 1IEH Ha yCIIyTH.

Ha un}nsmnuonHoe HEpaBEeHCTBO PETMOHOB MOTYT BIUATH M Apyrue ¢axtopsl. Hampumep, B
IOKHBIX CcyOBbekTax Poccum MHOroe 3aBUCHT OT TOTOJHBIX yciaoBui. Ecmu  oHHM
HEONArOMPHUSITHBIE, TO COKPAIIAIOTCS 00BEMBI arpONpPOAYKIIMH, U3-32 YeTO OHA JIOpoXkKaeT. A
CYpOBOCTb KJIMMAaTHUYECKUX YCIOBUH BO MHOTHUX MECTax HE TMO3BOJISIET BBIPAIIUBATH (HPYKTHI
" OBOIIH, ITOSTOMY OHU MOTYT 6BITI> MCHCC NOCTYIIHBI.

Kpome Toro, HepaBeHCTBO PErMOHOB CBSI3aHO C Pa3BUTHEM TypuU3Ma B psijie cyObeKToB. Tak,
MHOTUC TpaXAaHC 3apaHCC HC IMMOKYHNAT TYPHUCTHYCCKUC HyTéBKI/I, a HAa4YWMHAKT aKTHUBHO
npuoOpeTaTh Typbl MMEHHO B HIOHE, CUHMTAET JOICHT 0a30Boil kadeapsl (pHHAHCOBOTO
KOHTPOJI, aHajau3a M ayauTa [J71aBHOrO KOHTPOJIBHOIO YIIpaBiieHUs ropoga MOCKBBI,
3aMecTUTeNb pykoBoauTenst Bricmieit mkonbl ¢unancoB POY um. I'.B. Ilnexanoa HOmms
KoBanenko. COOTBETCTBEHHO, Y€M BBILIE CIPOC, TEM AKTUBHEE IPOUCXOAMT POCT ILIEH,
nobaBnia OHa.

[ToTpebuTenbckue IeHBl HaYaIu CHIDKAThCA - ¢ 29 utons mo 4 aprycra Ha 0,13%. OnnHako
nedasauus oTMedaeTcss TOJMBKO TPeThIo Hemento moapsa. HecMoTps Ha 3To, TOmoBas
uH}IAIUS BCE emé BhICOKas - B MoHe 9,4%

Omnbra AHacreBa
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Kommepcanmsb, 11.08.2025, Uheecmuuyuu 3awuwiaromcs

Ha muHyswel Hederne mex0yHapOOHble UHBECMOpPb! 8J10XKUU 8 (OOHObI
OEHEXHO020 pbIHKa MakcumMarsbHbili 8 amomM 200y obbem cpedcmse. 1o OaHHbIM
Emerging Portfolio Fund Research (EPFR), yucmsiti npumok cpedcme 8 makue
akmueb! ripessicunn $106 mnpd. Ewe okono $28 mnpd 6bino uHeecmuposaHo 8
obnueayuu. MilHeecmopsbl CKyrnarom HU3KOPUCKO8ble akmuebl Ha (hoOHe HO8020 8UMKa
mopzoeol 8olHbl CLIA ¢ WHOuel u Kumaem, a makxe oOxudaHul waeo8 Mo
CHUXeHur 6asoeoli cmasku @PC CLLUA. Pocculickue uHeecmopbl ¢ 605nbwol
OCMOPOXHOCMbID OMHOCSMCS K BJIOXEHUSIM HEe MOJbKO 8 akuuu, HO U
UHCMpyYMeHMbl OeHEXHO20 pbiHKa, rpedrodyumasi um obnuzayuu.

ITocnenuue nannsie EPFR cBUAETENBCTBYIOT O pOCTE CIIPOCA MEXKIYHAPOIHBIX UHBECTOPOB
Ha HajexHble akTuBHL. [lo omenke “b”, ocHoBanHOW Ha ordyeTe Bank of America (BofA,
yuutbiBaeT ceneHuss EPFR), uncteie BioxkeHuss B (OHIBI JEHEKHOTO PHIHKA 32 HENEINIo,
3aKOHYMBIIYIOCS 6 aBrycta, mpeBbickian $106 Miupa — MakCUMalbHBIA pe3ysibTaT B 3TOM
rogy. IlpemmecTBytonie Tpu Henenud (OHIBI MPEUMYIIECTBEHHO TEPSIM HHBECTOPOB, B
CyMMe 3a 3T0 BpeMsi oHH 3a0payim okoio $20 mupa. Bcero ¢ Hauana roga B Takue (HOHIBI
ObLTO0 MHBECTHPOBAHO mouTH $390 Mip.

B aBrycre TpaauIMOHHO pacTeT CIPOC HAa JIMKBUAHBIE AKTHBBI, TaK KaK HAa 3TOT MeECHI]
NPUXOAMUTCS MUK CE30HA OTIYCKOB, O0Jiee HU3KOM JIMKBUIHOCTH, a 3HAYUT, U 00Jiee BBICOKOU
YYBCTBUTEIBHOCTH K HOBOCTSAM. «B Takux ycioBusX 1000 SKCTpeMalbHBIM cUrHan Oyaer
BOCIIPUHUMAThECS OCTpo. [lo3TOMy HMHBECTOpBI TPAJMLMOHHO HApalMBAIOT JOJU K3IIa U
KenaHue ''mepecuneTh Ha 3a0ope" BBITISIUT OTIWYHBIM  pEIICHUEM»,— OTMEUaeT
noptdenbHbIi ynpasnstomuid Astero Falcon Anena Hukonaesa.

becnokolcTBO y MHpPOBBIX HMHBECTOPOB BbI3bIBaeT mpoBoaumas Jlonamsaom Tpammnos
BHEIIHEOKOHOMHUYECKasl MoinuTuka. Ha MuHyBIIEeH Henene OH BBesl B OTHoweHWM WHaun
NOIIIMHEI B pazmepe 25% 3a Toproio ¢ Poccueil, a Takke He MCKITFOUMII TAKOTO e 1ara u
B orHomeHuun Kwuras. «HBecTOpBl OIIyIIAIOT NPHOMMKEHHE PEe3KOro TMaJeHUs Ha
I00aTbHBIX PHIHKAX Ha (DOHE TOProBOW BOMHBI, KOTOpas CBOAWT Ha HET 90 JIeT TOPrOBBIX
[IEPEroBOPOB, MOJUTHKH JCMOPTALIUU, KOTOpask co3/1aeT AeuiuT padboueld cuibl U nepedou ¢
MOCTaBKaMU BO MHOTHX CEKTOpax HKOHOMUKH M JBONHBIX JAe(PUIUTOB B SKOHOMHKE
CIIA»,— cuuTaer IUPEKTOp aHalIMTU4YecKoro nemapramenta «lludpa Opoxep» OBanec
OraHucsH.

B kxaudecTBe THXO raBaHM MHUPOBbIE MHBECTOPHI BbIOMpanu u oonuranuu. [lo nanueim EPFR,
YUCTHIC MPUBJICYCHUS B OOIMTalMOHHBIE (OHIBI OOHOBMIM MakcuMyM c uroHs 2020 rona,
npeBbICHB ypoBeHb $28 mupa. Ceeilie AByX Tpereit Bcero odobema yuwio B pouasl IG Bond
— $19,3 mupa. «Crpoc Ha oOnuranuy U GOHIBI HA HUX PacTeT BCICIACTBHE BO3MOKHOCTH
3aUKCUPOBATh TEKYIYIO IOXOMHOCTHh B mpemnBepuu cHuwxkeHus ctaBku OPC. s nenu
COXpaHEHHUs KamuTaja IPEeANoYTeHUE OTHAETCS 3MHUTEHTAM C BBICOKMM PEHWTHUHIOM, TAKOM
aKIICHT Ha MUHUMU3AIUIO KPEAUTHOTO PHUCKA BBITVIJUT OINPABIAHHBIM»,— OTMEYAET
nHBeCTHIIMOHHBIN aHamUTHK Skyfort Capital ®emop ['unbmyuH.

Bmecte ¢ TeM ymnpaBisiomMe HE BHIAT MAcCOBOTO OErcTBa M3 PUCKOBBIX aKTHBOB, a Te
oTTOoKH, uT0 (pukcupyetr EPFR, HocaT Texunueckmii xapakrep. [To nanusim BofA, Bce GoHmb
aKIuii noTepsuu 3a Hepenro $41,6 muipa, u3 HuX To1b6K0 U3 GpoHnoB CIIIA oTTOK MHBECTULIMI
npeBbicun $27 mipa. Anena HuxomaeBa oOpamaer BHHMaHWe, 4To 31 wuions ObLIO
JMKBUAUPOBAHO TpH OpuTaHcKuX GoHaa ¢ pokycoM Ha CIIA. «3T0 1100 mepeBo KPYIHBIX

74




MOHUTOPHUHI' CMHA

CAMOPErYMMPYEMAR OPrAHWU3ALIMA
HAUMOHANBHAA ACCOUMAUMA
HEFrOCYAAPCTBEHHBL X
NEHCUMOHKHHBIX ®oOHKHAOB

MaHJIaTOB, JIMOO 3aKPBITHE CTPATETHH, HO (OPMAT SIBHO WHCTUTYITHOHAIIbHBIN, 0€3 PHIHOYHOMN
MaHUKW»,— OoTMedaeT rocrnoxka Hukonaesa. [1o muenuto OBaneca OraHucsiHa, phIHOK aKIUi
HEMHOTO TojiepkuBaet sidopus B cekrope MM, HO B oCTaIBHOM CUTyaIus HE Ha CTOPOHE
JTAaHHOTO aKTHBA.

Pacrer uaTepec m k oOmuramusm B Poccuun. Ilo omenke “b”, ocHOBaHHOW Ha JTaHHBIX
InvestFunds, B utone Bce po3HuuHbie obnuranuonnsie [IM Dbl mpuBaeKiIn peKopAaHbI 00beM
cpeacte — 153 mapx pyO., 9TO TOUTH BTpOE BhINIE pe3ysibrata utoHs. [Ipu 3Tom B Poccun
OTTOKH (PUKCHpOBaNIM HE TOJBKO (QOHABI akuuid (MuHyc 8,5 Mapa py0.), HO M JEHEKHOTO
peiaKa (MuHYC 7,5 Mapx py0.). [Ipuunna pacTyiieid momyaIsspHOCTH JO0JITOBBIX HHCTPYMEHTOB
— ux poct Ha (one maroB banka Poccum Mo CHIKEHHIO KIIIOYEBOW CTaBKH. 25 HIONA
peryastop ymenbiinna ee Ha 200 0. m., mo 18%, a Takke He HCKIIOUWI JalibHEHIIee
cHmkenne. «Ha ropu3oHTe Toma y phIHKA OONUTAaNUK €CTh TOTEHIMAT CHIDKCHUS
noxoaHocTel eme kak MUHIMYM Ha 100-200 6. 1., 94To 3a cYET mMpUpPOCTa KOTUPOBOK IIEHHBIX
OyMar MOXeT JaTh MPEMHUI0 HaJ CTAaBKaMH JIEMO3UTOB, OCOOCHHO C YYETOM MOHMKEHUS
MOCJICTHUX»,— OTMeuaeT mnoptdenpHbiid ynpasistonmii YK «Ansda-Kanutamy Axgpei
30J10TOB.

Buranuii I'aiinaes

Kommepcanmb, 11.08.2025, KoHKkypeHuyutro noddepxam CHUXXeHUeM
uMMyHumema

Genbili 0om HamepeH CHsAMb 4Yacmb 3awumsbl € rpasoobnadamenel 0Ons
80CCMaHOBMEHUSI pasHOBeCUSI Ha UUPOBbIX PbIHKaxX r0Ce CHUXEHUS YPOBHS
KOHKYp€eHUUU, 8bi38aHHO20 yXO00OM UHOCMpaHHbIX eeHoopos. Tak, @AC
npedrnazaem ogpaHu4yume delicmeusi UMMYyHUMemo8 8 cghepe UHmMersiriekmyarsrbHou
cobcmeeHHocmu Onsi ripasoobnadamerieli Ha pe3yrbmambsl UHMesiekmyarsnbHOU
OessmesnibHocmu (PU), 4mobbl oHu He Moanu 6e3Haka3aHHO 3r10yrnompebrsims
ceoum QOMUHUPYOWUM MOI0XeHUeM. B nepcriekmuge amu mepbl MO2ym CHU3UMb U
MacwmabHble pacxodbl eocydapcmea Ha «yughpy» — MOJbKO Haurnpoekm
«OKOHOMUKa OaHHbIX» oueHusaemcsi 0ns b6rdxema bonee 4YemM 8 MPUIIUOH
pybned. IT-pbIHOK Hes2amueHO oOuyeHusaem UHUyuUamugy, c4yumasi, 4mo OHa
rocmasum nod y2po3y 3adadvy no 0CMUXEeHU yugppoeoa2o cysepeHumema.

OAC mpomomkaer paboOTy Haa HUIAeEH OrpaHUYUTh JEHCTBHS AHTHUMOHOIOJIBHBIX
UMMYHHUTETOB B cdepe HHTENICKTyalbHOH CcOOCTBEHHOCTH — B bemom ngome Buasr
3I0POBYI0 KOHKYPEHIIUIO OJHHM M3 KIIFOUEBBIX YCJIOBHM Pa3BUTHsI PHIHKOB, B TOM YHCJIE U
peiaka IT. Tak, BegoMcTBO pa3paboTano MPOEKT MOMPABOK K 3aKOHY O 3aIUTe KOHKYPEHIIHH
(135-®3 ot 26 utons 2006 roaa), mpeaycMaTpPUBAIONMUX HETPUMEHEHUE UMMYHHUTETOB B TOM
cilydae, €clii JeicTBUs MpaBooOIasaTeNieil HalpaBiIeHbl HA OTPAaHUYCHUE KOHKYpPEHIIMU Ha
TOBAapHOM PBIHKE.

Kak roBoputcs B MOsICHUTENBHOM 3amucke, ceivyac mpaBoodiagaTesb, MoIb3ysCh FOC3aIUTON
OT HEIO0OpPOCOBECTHOW KOHKYPCHIIMHM, CaM MOKET Oe3HaKa3aHHO 3JI0yMOTPeOsIsATh CBOUM
JOMHMHUPYIOIIMM TIOJIOKEHMEM, BCTylaThb B KapTelIM M WHBIE AHTUKOHKYPEHTHBIE
COIJIAIICHUS.
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Takue HeﬁCTBHH OKa3bIBarOTCs q)OpMaJ'II:HO BBIBCACHHBIMH H3-110J] AHTHUMOHOIIOJIBHOI'O
PEryjimpoBaHvss U KOHTPOJIA U HUCKIHOYAIOT BO3MOXXHOCTBH MPCAYHNPCKIACHUA U NPCCCUCHUA
MOHOITOJINCTHISCKOM JCATCIIBHOCTH.

B xauectBe opHoro wu3 mnpumepoB ®DAC mnpuBOAUT ciayyan C 3aBBIIIEHMEM LIEH
OTEUECTBEHHBIMHM pa3paboTunkamMu mporpammHoro obecreuenus (I10) mocne yxoma c
POCCHIACKOTO PBhIHKAa MHOCTPAHHBIX KOMIaHui. B wactHocTH, B Poccenpxo30aHke BOZHUKAIH
CUTYalllH, KOT/la MOCTABIIMKY YBEJINYUBAIIU LIEHBI B IeBATh pa3. O0kanoBaHue UX JeHCTBUI
B ®AC He mnpuBeno K IMOJOXKUTEIbHOMY pe3ynbTaTy, Tak kak PWUJl obGmagaror
AHTUMOHOTOJBHBIM UMMYHUTETOM.

OOHOBPEMEHHO C ATUM 3aKOHOINPOEKT PACIIUPSIET OCHOBAHUS JUIsl IPU3HAHMSI AOITYCTUMBIMU
JIercTBUl TpaBooOiamareneid. Tak, €ClIM YCTaHOBICGHHE BO3HArPaXKICHUS 3a TOBap
CONPSDKEHO € COBEPIIEHCTBOBAHMEM  IPOMU3BOACTBA, pealM3aluMeldl  TOBApOB  WIIHU
CTUMYJIMPOBAaHUEM TEXHMYECKOTO, HKOHOMHUYECKOro Imporpecca OO0 C MOBBIIICHUEM
KOHKYPEHTOCTIOCOOHOCTH OTEUECTBEHHBIX TOBApPOB HA MHPOBOM pBIHKE U COPa3MEPHBIM
pacmIMpeHueM BbITOJ Ui [OKyHaTens, TO Takue JeHCTBUS HE MOTYT OBITh
KBaJM(PHULIMPOBAHBl KaK MOHOMOJM3M. Takke, COrIacHO JOKYMEHTY, TOJbKO Ha OCHOBaHHUHU
HaIU4yusi y TpaBooOjajarenss UCKIIOYUTENBHBIX IMpaB JAOMUHHUPYIOLIEE MOJOKEHUE
(1)I/IKCI/IpOBaTbC}I HC MOXCT, HC HABJKICTCA O3TO W OCHOBAHUCM JId TMPUMCHCHUA
AHTUMOHOTIOJILHBIX Mep.

B npecc-cnyxbe ®AC “b” mosicHWIM, YTO MOCIE HPUHATHS MATOrO AHTUMOHOIIOJIBEHOTO
[aKeTa UMMMYHMTETBI YK€ HE PACIIPOCTPAHIIOTCS HAa TPaH3aKIMOHHbIE IUIAT(OPMBI, B CBA3H C
YeM 3aKOHOIPOEKT TaK)KE HaIlpaBJIEH HAa €AMHOE aHTHMMOHOIOJIBHOE PETYJIMPOBAHHUE BHE
3aBUCUMOCTH OT BHJa TOBapa.

WuunuatuBa 3aTpoHET JIOOBIX MTpaBooOIagaTesnei, KoTopble CocoOHBI OKa3aTh BIMSHHUE Ha
TOBapHBIM PHIHOK W YbM JECHCTBUS HAIPABJICHBI HA OTPAHUYCHHE KOHKYPEHIIUU, B TOM YHCIIC
U HETPaH3aKIMOHHBIE  IIaTPopMbl  (COLMATIbHBIE  CETH, IOMCKOBBICE  CEPBUCHI,
BHUJICOXOCTHUHTH), OTMEUAIOT B BEJAOMCTBE. «3aKOHONPOEKT HAmpaBlieH Ha (hopMuUpoBaHHUE
MPO3PAUYHOTO PETYJIUPOBAHUSA, MCKIIOYAIOIMIETO HEOJAHO3HAYHOE TOJKOBAHHE HOPM CO
CTOPOHBI  MOAKOHTPOJBHBIX CYOBEKTOB Uil  HAIJIEXKAIIero IUIAHUPOBAHUS  CBOCH
XO3SUCTBEHHOH JeaTenbHOCTH. [I0 MHEHHIO BEJOMCTBA, UMMYHHUTETHI HE JTOJDKHBI pab0TaTh,
KOTrJa JEMCTBUS MIPUBOISIT K OTPAHUYEHUIO KOHKYPEHIIUN»,— MOACHSI0T B DAC.

HamoMuuM, 9TO NSATHII aHTUMOHOIOJIBHBINA NAKET (€ro 1eJib —pacIIupUTh IEUCTBUE 3aKOHA
«O 3ammTe KOHKypeHIun» Ha udposyio chepy) PAC pazpabdarsiBana ¢ 2016 roma, BHecna
B npaBuTenscTBO B 2019 roay, a nmpunaT oH Obl1 Tosibko B 2023 roay (301-®3 ot 10 urons
2023 rona). B nepBonauanbsHoii Bepcuu nonpaBok ®AC npennarasa OTMEHUTh UMMYHUTETHI
B OTHOILLICHUM MHTEJUIEKTYaJIbHBIX MPaB BCEX YYACTHUKOB IIU(PPOBOI cpebl (ITPOEKT UCXOTHO
CTOJIKHYJICS C PE3KUM COINpPOTUBICHHUEM YYaCTHHUKOB pBIHKA), a TIO3JHEE CMAr4uia
perynupoanue (cM. “b” ot 17 gexabps 2020 rona).

Jlerom 2024 roma Ha AnHTHMOHOMONBHOM (opyme rinaBa ®AC Makcum Ilackonabckuii
3asBMJI, YTO MUMMYHHUTETBHI JOJDKHBI ObITh HCKJIIOYEHBI M3 3akoHa. Ilo ero cimoBam, 3TO He
OTpasUTCi Ha YpPOBHE 3allUThl IIpaB IpaBOOOanaTesIed, OJHAKO MO3BOJIMT pPa3BUBAThH
KOHKYPEHIIMIO Ha HU(POBBIX U CMEXHBIX C HUMHU TOBapHBIX PHIHKAX.

OtMeTuM, 4TO, OCNIa0sisi aHTUMOHOMOIbHBIE UMMYHUTETHI, DAC ne-pakto pemaer Ty xe
npobiieMy yXo0J/la ¢ POCCHMCKOTO PhIHKAa WHOCTPAHHBIX MOCTABIIUKOB, YTO U MUHIIPOMTOPT

76



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPFrAHW3ALMA
HAUWMOHANBHAR ACCOUMAUWMRA
HEFrOCYAAPCTBEHHBLB X
AMEHCUWMOHHB X @oHAoOB

— HO B cmily Oojiee HIMPOKOTO pBhIHKA MPOMBIIUICHHBIH peryisartop mocie 2022 rona
BBICTYLIMBAET >KAIOObI POCCUHCKHX TNPOM3BOAUTENCH M TOTpeOHTENel Ha KauecTBO
OCTaBIIMXCS B JIOCTYITHOCTH MPOMBIINUIEHHBIX TOBapoB, a ®AC — Ha B3Je€T IEH Ha
Cy3UBILIEMCSI B CHIy ero crneunduku u TpeboBaHMi Kk KBanupukauuu peike [T-
Ppa3pabOTYUKOB M MPOYNX MU(PPOBBIX KOMITAHHUH.

B wmarepuanax ciy>)xObl yKa3bpIBae€TCs, YTO 3aKOHOMPOEKT pa3pabOTaH IO TOPYUYEHUIO
«uuppoBoroy Bune-ipembepa mutpust ['puropeHko (0oH KypupyeT HOPMATHBHYIO
COCTABIISIIOIIYIO JICATEILHOCTH BEIOMCTBA, a «IKOHOMHYECKYIO», Tapu(pHYIO — BHIIC-
npembep Anekcanap Hosak).

WuunuatuBa BEJOMCTBA B IEPCIEKTHBE MOTJa OBl CHU3UTh M MAacCIITAaOHBIE PaCXOJbl
roCyZapcTBa Ha «IU(Py» — TOIBKO HAMIPOEKT « DKOHOMHKA JAHHBIX» OI[CHUBAeTCs B Oojee
1 TpaH py6. 6r0mKeTHBIX cpeacTB (cM. ““b” ot 6 nexadps 2024 roxa).

[To3Bomsier 1 0TKa3 OT 3amuThl nipaB Ha PUJ[ kommanuii, 0OOBUHEHHBIX B MOHOTIOJIU3AIHT
pBIHKA, IIepenady, HallpuMep, KOHTPAKTOB Ha COIIPOBOXKICHUE WIH Pa3BUTHE CO3MaHHBIX MU
WH()OPMAITMOHHBIX CHCTEM 00Jiee CTOBOPYMBBIM MOJAPSIIMKAaM, BUYepa omporieHHbie “b”
PETYIIATOPEI X SKCHEPTHI YTOYHUTH 3aTPY IHUIUCE.

Cam e Bompoc O mepefade TOCyNapCcTBY IMpaB HMHTEJUIEKTyalbHOW COOCTBEHHOCTH Ha
CHCTEMBI, pa3pabOTKy KOTOPHIX OHO OIUIAYMBAJIO, HE YpEeryJupoBaH H (opMynupyercs
roc3akazdyMkaMi B KOHTpPAKTaxX MPOM3BOJIIbHO, mpu3HaBal B 2023 romy riaBa MwuHbuHa
AHTOH CI/IJIyaHOB — B CJIy4aC MOHOIIOJIbHOTO 3aBBIIICHUA LNEH 3TO, OTMCTHUM, MOXKCT
CO3/1aBaTh 3HAYUTEIIbHBIC TTPOOJIEMBI JJIs1 OFOKETA.

Bwmecrte ¢ Tem yuactHuku [T-pbIiHKa pacKpUTHKOBaIM pa3pabOTaHHBIA BEOMCTBOM MPOEKT.

OtpacneBsie accormanuu (AIIKUT, APIIIT «OteuectBennsiii copt» u HII PYCCODT),
oOpeuHsIOMME cymmapHo Oonee 600 oredecTBeHHbIX [T-koMmaHuWii, HEOIHOKPATHO
BBICTYIIAIM 3a COXpaHEHHWE HMMYHHUTETOB B cdepe HHTEIIEKTyalbHOM COOCTBEHHOCTH,
oTrMeyvaeT ucnonHutenbHbIi qupektop APIIIT «OredectBenHslit codpT» Penar Jlammn.

«Peanmm3anysg [1aHHOW WHHLIMATUBBI OKAKET MAKCHMaJbHO HEraTMBHOE BIIMSHUE Ha
OTEYECTBEHHBIX Pa3pabdOTUYUKOB, KOTOphle ¢ 2022 roAa HaAXOAATCS B YCIOBHSIX YCKOPEHHOTO
pa3BUTHSI CBOUX MIPOAYKTOB U yIOBJIETBOPEHHS PE3KO BO3POCHIMX MOTPEOHOCTEN 3aKa3UHKOB.
N3-3a BmemarensctBa PAC IT-koMmaHnuu TUIIATCS BO3MOXKHOCTH BBIOOpa MApTHEPOB TIO
HEOO0XOMMBIM KOMIIETEHIIUSAM U BBICTPAaUBaHHsI MHOTOYPOBHEBBIX TAPTHEPCKUX KaHAJIOB»,—
TOBOPUT OH. DTO TOCTAaBHUT IOJ YIrpo3y 3ajauy AOCTIKEHHS IHM(POBOTO CyBEepeHHUTETa U
TEXHOJIOTMYECKOI0 JIMIEPCTBA, MT0JIaracT JKCIIEPT.

Benepa Iletposa, Oner CanoxxkoB
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Kommepcanmmsb, , 11.08.2025, boeambie moxe cHyumarom

Poccusine ¢ ebicokumu doxodamu c4yumarom, 4mo «bozamcmeoy
rnpednonazaem 3aprinamy okoro 500 mbic. pyb. e mecsu, criedyem U3 HOBbIX
OaHHbIX Bbicwel wkornbl 3KOHOMUKU. [lpu amom chakmu4yecku rpedcmasumernu
gepxHe2o 0o0xo0Ho20 Oeuurnsa 6 P® nonydarom 180 mbic. pyb. e mecsiy Ha 4reHa
oomoxoazsiticmea. Xomsi 8 UesioM OHU 0080JIbHbI C8OUM 06pPa3oM XXU3HU, MOJSIbKO
mpemb (36%) u3 Hux cyumarom, 4mo camMu COoOmeemcmaym HOPMe XU3HU
cOCmMosimesibHbIX POCCUSIH.

Borateie poccusiHe HE ONIyHIAlOT ce0si TaKOBBIMH M CYHUTAIOT, YTO B CTpaHE pacTeT
HEPAaBEHCTBO HE B UX IMOJb3y. Takol BBIBOJ MOXHO CHAelaTh W3 HCCIeI0BaHUS,
BBITIOJIHEHHOTO ~ JKCIIepTaMu  Bpiciield  IMIKOJIBI  3KOHOMUKM B paMKax  IPOEKTa
«IDKOHOMHUYECKOE TMOBEACHUE JOMAIITHUX XO3SIMCTB» — OH IO3BOJISIET COOMpATh JAHHBIE O
poccusiHax ¢ goxonamu w3 BepxHero gemwias (10% nHambomee COCTOSTENBHBIX YJICHOB
obmectBa). Hanmomanm, mo manHbiM Poccrarta, ceifuac Ha HUX TPUXOIUTCS TPETh BCEX
JIOXOJI0B B CTpPAHE.

[Toutn nBe Tpetu (59%) poccusiH ¢ BHICOKUM JO0XOJ0M (MEIHaHHBIA (PaKTHUYECKUN TOXO0T —
180 ThIC. py0. B MecsI[ HA YETIOBEKA) OMPENEISAIOT CBOE MOJIOKEHHUE B OOIIECTBE KaK HE OYEHb
BBICOKOE — M0 JeCSITHOAIbHON IIKaJle OHU OLIEHHWBAIOT CBOE MOJIOXKEHHE Ha YeThIpe-CeMb
6amtoB. Tonbko 39% cuMTalOT, YTO MOTYT OLEHHUTH ceOs Ha BoceMb-AecATh OamnoB. [lpu
3TOM MOYTH TPU YETBEPTU UICHOB 3TOM couuanbHOW rpynmsl (72%) MpU3HAIOT, YTO MpHU
OIICHKE CBOETO IMOJIOKCHHSI OMMUPAIOTCS B TIEPBYIO OUYEPelb HA IOXOJ U CBOM 00pa3 KU3HU, U
TE€M HE MEHee, OTMEYaIOT HKCIIEPThI, OHU HE CKIIOHHBI BUJIETh B ce0€ «BEPXYIIKY OOILECTBAY.
DTO MOXKET OBITH CBSI3aHO C BHICOKUM YPOBHEM PACCIOCHHS TIO JI0XOJaM BHYTPHU CaMOU 3TOMH
TPYIIIBL

[Ipu sTOM, make cyHWTas, YTO OHU HE HAXOAATCS HA JIYYIIUX TMO3HIHUIX B POCCHUCKOM
00111ecTBE, POCCUSHE C BHICOKUMHU JIOXOJaMU TeM HE MEHEe JIOBOJIbHBI CBOCH >KM3HBIO — B
CpeIHEM OHHU OLIEHWBAIOT €€ Ha BOCEeMb OamioB u3 necsatdu. C y4eToM TOTo, YTO MEAHMAHHBIN
daktuaeckuit qoxoq — 180 TeIC. py0. B MecsIl Ha YeIOBEKA, MPEACTABUTEIN dTOW TPYIIIBI
POCCHSIH CUMTAIOT HOPMAJbHBIM moiy4arh 250 ThIC. B MeECSI] Ha 4ICHAa JOMOXO3SICTBA.
YtoOsl cuntaTh cebst OoratbiMu, OHM X0Tenu Obl osry4daTh S00 Thic. B Mecsi. Oxumaemo, y
OonpimmHCTBa (64%) €CTh ONIYIICHHWE, YTO OHU HE JOTATHBAIOT JI0 HOPMBI «0OTaTcTBay,
OCTJIbHBIC CUUTAIOT, YTO MX JOXOJIbI HAXOMATCS B Tpeaeiax JOIMYCTUMOTO MPEICTABICHHS O
HEM.

Hecmotpss Ha cBoe Onaromojiyune OTHOCUTENIBHO APYTHUX CIIOEB HACEJICHHUS, POCCUSHE C
BBICOKMMH JTOXOJaMH 3aMEYal0T HEpaBEHCTBO — 00 3ToM coolmminn 73% pecrnoHACHTOB.
[Ipu sTOoM Ha mepBOE€ MECTO OHHM CTaBAT HEPABEHCTBO Mo goxonaaM (57%) — BmpoueMm,
poccusiHe B LIEJIOM >KallyloTcs Ha Hero emle yaiie (82%). Ha BropoM Mecte — HEpaBEHCTBO
KUTUIIHBIX ycloBui (50%), mOaM 9TOH OLIEHKM KaK cpeau OoraThiX, TaK W CPEIU BCEX
rpaxaan PO (49%) mouru coBmagaroT. Ha TpeTbeM MecTe — HEpaBeHCTBO BO3MOXKHOCTEH
Juist ipoBeneHuss gocyra (43%) — cpeau Bcero HaceJeHHs] B LIEJIOM Ha 3TO oOpalaroT
BHUMaHue yxe Toibko 13%. OtmeruM, uro, o JaHHBIM Poccrara, ypoBeHb HEpaBEHCTBA,
ecyu U3MepsTh ero ko3dduurentom /[kunu (craTucTUUecKasi BEJIMUKMHA, XapaKTepU3yIouas
CTEeMNEeHb paccioeHus), no uroram 2024 roga AeMCTBUTENBHO HECKOJIBKO BhIpoc — 10 0,408
npotuB 0,405 B 2023 romy, XOTd M OCTaeTCsl HUKE MHOTMX TOJOBBIX IOKa3zaTeslel 3a
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nociennue 20 ner (3a umckmoueHueM 2021 roma, Ha KOTOPBINM MPHILIOCH MHUHUMAIbHOE
3HayeHue ko3pdunumenrta xuau — 0,398).

Kpome 3Tux BONMpOCOB, yUaCTHHUKOB HCCIIEJIOBAHMS CIIPAIIMBAIN U O BO3MOXHBIX (haKTOpax
U3MEHEHUSI WX TMOBEJCHHS — B KaKUX YCIOBHSIX OHHM OyJyT COKpallaTh WU HapalluBaTh
noxonsl. [lpu yBenmnuenun noxomoB B 1,5 pa3a oHM Obl MOTpaTwiid OOJIBIE CPENCTB Ha
nyTemecTBUs U oTmyck (62%), a Ttakke paerckoe oOpazoBanue (51%), mamee wuuayt
mMeaunuHckue yciyru (39%). Ilpu 3Tom anpTepHaTUBHAS CTpaTerys MpeanoiaraeT co3laHue
JOTIOTHUTEIBHBIX COEpeXeHU — B 3TO ObUTM OBl TOTOBBI WHBECTHUPOBATH ITOJOBHHA
OTIPOILIEHHBIX, B OW3HEC €IlIe TPETh.

OTmeTuM, YTO ONIyIIEHHE HEPABEHCTBA, KOTOPOE MCHBITHIBAIOT Hanbojee Oorareie, ¢ OJHOU
CTOpPOHBI, TMapajoKcajbHO, C JpPYrod — TOKa3bIBa€T, YTO HAppaTUBBl COIUAIBHOMN
CIIpaBCJIMBOCTH MOTYT 6LITI: OAVHAKOBBIMH Yy PpPA3HBIX CJIOCB HACCICHUA. 3TO, B CBOIO
ouepeslb, MOXET cleiaTh JUIsi BCEX HHUX MpPUBJIEKATEIbHBIMU 3asBIICHHBIE MPE3UACHTOM
HAallMOHAJIBHBIC MHCJINU PA3BUTHA — B YACTHOCTH, COKPAIICHHUC PpaCCIOCHUA 110 YPOBHIO
noxogam K 2030 romy. Takum oOpa3om, W3ydeHHE HACTPOEHUS JTHX CJIOEB HACEJICHUS
IIO3BOJIACT GOHCG YCTKO BBICTPOUTH CIHHYIO KOHICHIUIO COLIHaJIBHOﬁ IIOJIMTUKH, B
OCTAIBHOM HEu30eXHO Bce Oosnee W 0Ooyiee OPUEHTUPOBAHHYIO Ha yJIOBJIECTBOPEHHUE
notpedHOCTe Bce Oosiee M Oosiee MENKHUX TpyHN HaceleHHus. B To ke BpeMs NOHUMaHHE
MOTHMBOB U BO3MOXHOCTEH Hambosee 00raTblX MOKET OBITh MOJIE3HO IS OLEHKU MEPCIEKTUB
HanOosee M30MpATENbHBIX MEp — HalpUMep, BHEIPEHUS JONOIHUTEIHHOTO MEHCHOHHOTO
CTpaxOBaHMsI, MPUILEIIIETO HAa 3aMEHY HaKOMUTEIbHOMN MEHCHU.

AHacrtacus Manyiinosa

Bedomocmu, 11.08.2025, PoccusiHe ¢ 6osibuwuumM 00X000OM Ha3easu
Kpumepuu 602amcmea U 8bICOKO20 cmamyca

bonee nonosuHbl poccusiH ¢ 6onbwumu doxolamu rpodosnKkarom cyumamea
KrodyesbiMU  Kpumepusimu 6oz2amcmea U 8bICOKO20 coyuaribHo20 cmamyca
Hedsuxumocmsb (64% ornpoweHHbIx) u asmomoburnu rpemuym-knacca (65%). Takue
8bI800bI codepxxum uccriedosaHue "BbIcCOKOOOXOOHbIE pOCCUSIHE: cmamycHoe
nompebneHue u nompebumersibckue  rnpuopumemsl”,  onybriukogaHHoe 8
uHgopmauyuoHHom rnucmke "HOI: Hoeocmu skoHOMu4eckozo rnosedeHus”. Eeo
asmopbl - 3aeedyruwas LleHmpom cmpamughukayuoHHbIX  uccriedosaHul
MHcmumyma couyuarnbHou nonumuku HUY BLIS CeemnaHa Mapeesa u cmapwul
Hay4HbIU compyOHUK ueHmpa EkamepuHa Cr10600eH!oK.

B wuccnenoBaHuu oTMeEUaeTcs, YTO MOMHMO JTHX TPATUIIMOHHBIX MPHU3HAKOB BBICOKOTO
JocTaTka Oojiee MOJOBUHBI pecroHACHTOB (51%) Ha3bIBAIOT €Ie W 3arpaHUYHbIE TOC3IKH.
l'ogom panee 3TOT mokasarenb coctaBisl 42%. Jpyrue Gopmbl moTpediIeHHs, KOTOpbIe
TaK)K€ BOCIIPUHUMAIOTCS KaK MPU3HAKU BBICOKOTO MOJIO0XKEHHS, BCTPEYAIOTCS PEXKE U 3aBUCAT
OT CTWJIS XU3HM M BO3pacTa, oTMedaercs B uccienoBanuu. Cpenu HUX au3aifHepckas
OJleXk/1a, aKceccyapbl M IOBelUpHbIe yKpamieHus (46%), moceueHne JOpOruxX PecTOpaHOB
(43%), noporocrosiiasi TexHuka (41%) u ap.

HccnenoBanue mokaszano, 4TO MPEACTABICHUS O CTaTyCHBIX TOBapax M yCIyrax BO MHOTOM
3aBUCAT OT TeKywmux ycioBuil. B 2025 1. pecnoHAeHThl 4Yalle BCEro Ha3bIBAIU
HEJOCTYNHBIMU H3-3a CAaHKUUN KMMEHHO MOE3JKU 3a TPaHUIy U TOKYIKYy aBTOMOOWIIEH,
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oTMeuaroT aBTophl. [ToMmumo marepuanbhbix Oar a1 40% ONpoLIeHHBIX BaXKHBIM CUMBOJIOM
CTaTyCa CTAaHOBHUTCA CBO60,[[a B YINpPaBJICHUU JIMYHBIM BpPCMCHCM, IIOAYCPKUBACTCA B
uccienoBaHu. OcoO0EHHO Ba’KHBIM 3TO 0Ka3aJIOCh JUIsl MOJIOJBIX YYACTHUKOB OIMpPOCa.

OnHOBpEMEHHO WCCIIEIOBAHME TOKAa3aj0, YTO CBA3b MEXKAY TEM, YTO JIIOJU CUYUTAIOT
MPU3HAKOM BBICOKOTO CTaTyca, M TEM, YTO OHM PEaJbHO IOKYIMAIOT, OKa3alach HE OYCHBb
cuibHOM. Te, KTO Ha3pBaJ OMNPEICICHHbIE TOBaphl WJIM YCIYT'H BAXKHBIMH IS
MOJTBEPXKJICHUST CTaTyca, JIMIIh HEMHOTO 4Yallle WM JaXe PeKe CaMH TPaTHIH JICHBIU
MMEHHO Ha HUX. Hampumep, pecroHACHTHI, CYUTAIOIINE MPU3HAKOM OOraTcTBa aBTOMOOUIN
peMHyM-Ki1acca, MPpUoOpETalid UX PEXe TeX, KTO HE CBA3BIBACT TAKyIO MOKYIIKY C BHICOKUM
noxonoMm (17% k 19% coorBeTcTBeHHO). TO k€ caMoe KacaeTcs W DIUTHOW HEJIBMIKUMOCTH:
3nech cooTHomeHue coctaBuwiio 10% k 12%. Takoi pe3ynbTaT TOBOPUT O TOM, YTO JIFOJAH C
BBICOKHMMH JIOXOJaMU Yallleé PYyKOBOJCTBYIOTCS MPAKTHUECKUMHU COOOpaXKCHHSIMH, a HE
JKEJTAaHWEM TI0Ka3aTh CBOE MOJIOKCHHE Yepe3 MOKYIIKH, JISJIal0T BBIBOJ] HCCIICI0BATEITH.

[Ipu sTOM WHCCIEAOBATENN OTMEUYAIOT, YTO €CTh KAaTETOPHH PacXoJllOB, I/I€ CBSA3b MEXKIY
BBICOKHMM JIOXO/IOM U pealbHbIM NOTpebaeHneM 3ameTHa. Peub uzier o0 oraTe miacTHuecKon
xupypruu (19% x 11%), nokymnke mpeaMeToB UCKyccTBa WM aHTHKBapuata (21% x 14%),
oriate oOy4yeHMsI JeTeil B MPeCTHXKHBIX yueOHbIX 3aBeaeHusax (34% k 24%) u Hanuuuum
nuaHo# oxpansl (12% k 9%).

JKemaemblii ypoBeHb 10X0/1a

[To omeHke oOecreueHHBIX POCCHSH, Ul HOPMAIBHON JKU3HH OIHOMY YJIEHY CEMbHU
tpedyercst 250 000 py6. B MecsI, roBoputcs B uccienoBanun MapeeBoit u Ciio00/1eHIOK.
[Ipu 3TOM, YTOOBI OTHOCUTE CeOSI K HACETICHHUIO C BRICOKUMHU JI0XOJaMH, HE00X0[uMa cyMMa B
2 pa3za Baime - 500 000 py©6. Ha yenoBeka.

HccnenoBaTenu ykas3blBalOT Ha TO, YTO, HECMOTPS Ha BBICOKHI YPOBEHb J10X0JI0B, YUACTHUKHU
OTIPOCa PEIKO OTHOCAT CeOsl K YMCITy OOraThIX POCCHsH. BOJNBIIMHCTBO CKIIOHHBI OIICHUBATh
CBOC TIOJIOKEHUE Kak cpenHee. TONbKO Ka) bl YeTBEPTHIM COOOIIMII, YTO €ro J0XOJ He
HIDKE TOM TJIaHKH, KOTOPYIO caM CYMTAET MOpOroM OoraTcTsa, - B cpeanem 3to 500 000 pyo.
Ha YeJIOBEeKa B MECHll, ITOKa3ay Ompoc.

[TomuMoO (hMHAHCOBOTO CaMOONIYUIEHHS B HCCIEIOBAaHUHU OLIEHUBAJIOCh OTHOIICHHUE POCCUSH
C BBICOKMMH JIOXOJaMH K TMpoOJieMe COIMaIbHOTO HEPaBEHCTBA. Pe3ynbTarhl mokas3aiu, 9To
0KO0JIO 75% peCroHAEHTOB W3 3TOU IPYIIIbI TOBOPAT O €r0 CYHIECTBOBAHUH, TOI/AA KAK Cpeau
HACEJICHUsI C MEHBIIINM JIOCTATKOM TaKue OIeHKH aaeT 6oiee 90% ompomieHHbIX. Yarie Bcero
peyb UAET O pa3InyusX B YPOBHE JOXOJOB - UX YINOMSHYJIHM 57% Y4YacCTHHUKOB, a TaKXKe O
HEPaBEHCTBE B KUJIUIIHBIX YCIOBUAX - 50%.

B 2025 r. 3apmaty ot 1 muH py0. u Beime B Poccum momyuaer Gosnee 45 000 genmoBex,
cienyeT u3 naHHbIX Poccrarta. Mx uucio 3a mocneaHue aBa roja Bbipociio BiBoe: ¢ 24 400 no
45 428 yenosek. U3 Hux 6onee 34 000 momywaroT 3aprjaTy B pa3mepe 10 2 MIH pyoO., B
IHara3oHe oT 2 MJIH 10 3 MIIH - 5728, a 0omabiie 3 miuH - 5301 genoBek.

[Ipu3naku 6orarcTBa

[To mHenuto mpodeccopa DPUHAHCOBOTO YHHBEPCHTETA MpPHU TMPABUTEILCTBE AJIEKCaHIpa
CagonoBa, OorarblM MOKHO CUMTATh YEJIOBEKAa, KOTOPBIA MOXET cebe TO3BOJIHUTH
npuoOpeTeHNe JOPOTOCTOSIIIUX TMPEAMETOB 0O€3 ydYacTHsl KPEOUTHBIX JIMHHH, 3a CYeT
cobctBeHHBIX cpeAcTB. [Ipu noxone Ha ypoHe 500 000 py0. Ha wieHA TOMOXO3SIIICTBA CEMbsI
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CMOJKET KYNHUTh MAIlIMHy, HO Ha KBapTHPy €W MPUIETCS KOMUTh HECKOJBKO JIET, OTMEYaeT
Cadonos. K cpegnemy kiiaccy oH OTHOCHT Jt0JIeH, KoTopbie moy4aroT ot 200 000 no 1 muH
py0. Ilo muenuto CadoHoBa, conuanibHOE HEPABEHCTBO POCCUSHE C BBICOKHUMH JI0XOAaMH
UCTIIBITHIBAIOT ~ TaK)K€  W3-32  HETaTUBHOTO  OTHOIICHHS  MEHee  O0eCTeueHHBIX
COOTEYECTBEHHUKOB.

C wunuMm He corjaceH nupekrop LleHTpa wuccnenoBaHusi SKOHOMHMUYECKOM TMOJUTHUKHU
skoHoMuueckoro ¢akynpreta MIY Omner byknemume. Ilo ero MHeHHIO, JIOASM
"CBOMCTBEHHO CMOTPETh HABEPX, @ HE BHU3", UM KaXKETCsl, UTO OHM 3aCIYKUBAIOT TO, UTO OHU
UMEIOT. DTO BMOJHE "HOpPMaslbHAs, yCIOKOWTENbHAs cTpaTerus" i JIF0OOro YeIOBEKa,
cuntaeT bykinemuies. [Ipu 3ToM Aaxke BHICOKOJOXOJHBIE POCCHUSIHE Yallle BCErO OLIYIIAIOT
HIaTKOCTh CBOET0 COLMAIBHOIO CTaTyca W3-32 HEYBEPEHHOCTH B 3aBTPAILIHEM JHE, TOBOPUT
byknemuies.

kg

Mertononorus uccieqoBaHus

ABTOpBI HCCIIEZIOBaHUS 00paIlaloT BHUMAaHKUE HA TO, YTO BBICOKOJOXOIHBIE POCCUSIHE Cl1abo
MIPE/ICTABJICHBI B OMPOCAaX HACEJICHHUs], "a CrielMalIbHbIE OMPOCKI ATOW IPYIIbI KpailHe peaku.
Onu yTBepkaaioT, uto B Poccuu moka He COXHIACh Hay4Hasl LIKOJIa TIO0 0OCiIeI0OBaHUSIM
HACEJICHUS C BBICOKUMU JJOXOJaMHU.

COop maHHBIX MPOXOIUI METOJIOM CaMO3aIlOTHEHHS OHJIAWH-aHKEThl YEThIpE pa3a ¢ 7 WO
2023 . mo 25 Hos1i6ps 2024 r. B xaxxaom starne yyactBoBaio 6oiee 1000 yenosek. ['panuneit
uist 0TO0Opa poccusiH, Haxonsammxcs B BepxHux 10% HaceneHus Mo JoXozaM, BBICTyHal
CPEIHMI YpOBEHb €KEMECAYHBIX CPEIHEAYIIEBBIX JOXOIO0B BEPXHETO ACLWIA MO JaHHBIM
Poccrata B 2022 r., coobmarT skoHOMHUCTHI. Jlmst 1-3-if BOJIH ompoca Takoil ypOBEHB
noxonoB coctaBui okoo 500 000 py6. Ha cembio ¢ ogauM pedbenkom i 660 000 py6. Ha
CEMBIO C NIBYMs JACThbMHU, ISl 4-ii BOJIHBI, C y4e€TOM OOHOBJICHHBIX NaHHBIX Poccrata, - 600
000 pyO. Ha cembio ¢ oxHuM pebenkom mwim 800 000 pyO. Ha cemMblo ¢ IBYyMs JETbMH,
coobmaroT uccaeaoarenu. OHM OTMEYAIOT, YTO TpH (OPMHUPOBAHUU BBHIOOPKH OBLIH
cOOIIIOJICHBI KBOTHI 110 BO3pacTy U (hefepalibHbIM OKpyTaM, a TaKkKe TeHACpHBIN OanaHnc cpeau
OTIPOILICHHBIX.

Kceuns Kotuenko

Bedomocmu, 11.08.2025, PoOumenu 2omoeabki ebideniumb 0emsiM Ha
uHeecmuuyuu 50 000 py6nel

Podumernu eomoebl yyacmeogampb 8 uUH8ecmuuyusix pebeHKka 8 pa3HbIX
gopmamax, nokasasn ornpoc "®uHama" (ecmb y "Bedomocmedl"). bpokep ornpocur
rnopsioka 1000 podumenet c¢ dembmu om 14 0o 20 niem, y KOmMoOpbIX eCmb
cobcmeeHHasi ba3osasi oceedomMrieHHocmb 06 uHeecmMuuyusix.

B Bomnpoce ¢ HeckonbkuMu Bapuantamu oTBeToB 80,21% oTMeTHIH, 4TO TOTOBBI 00CYXAATh C
JETBbMHM PE3yJbTaThl MHBECTULMH, 55,21% - NMOMONHATH CUET MOAPOCTKA IOJA KOHTPOJIEM,
47,92% - ycTaHOBUTH JTUMHUTHI U PUCKHU U JaBaTh KAPMaHHbIC JEHbI'M HAa MHBECTULIUH. boiee
57% pecroHAEHTOB TOTOBBI OTKPBITH MEpBBIKA cueT Ha cymmy 1o 50 000 py©., 21,2% - Ha
cymmy ot 50 000 mo 100 000 py6., eme 12,72% mnoka He ONPEAETHINCH, CIEIyeT W3
pe3yIbTaToOB OIpOCa.
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Ponutenu nonenunuck U BOJHEHUSMU. TpeTh ONPOLIEHHBIX MEPEXKHUBAIOT, YTO PEOCHOK HE
NOWMET, 4TO Jie]aTh, KaKIAbIH MATBIA - 4TO TOT noTepseT AeHbru. Eme 5,21% onpomeHHbix
Ha3BalM JApyrue npuuuHel. Hanpumep, poautenun OecroKosiTCs, 4TO peOEHOK BOCIPUMET
MHBECTUIIMH KaK a3apTHYIO UTPYy WK OyAeT UTHOPUPOBATH MpaBHJIA YIPABICHUS PUCKAMH B
IIOrOHE 3a OBICTPBIM pE3yJbTaTOM M B HUTOre pas3odapyercss B uHBecTHUusAX. [loutm y
MIOJIOBUHBI OMPOIIECHHBIX (48,26%) HET omaceHwil Mo MOBOAY WU ACTCKOrO0 OpOKEpPCKOTO
cyera.

"®uHaM" HEe BUAUT 3HAYUTEIBLHOTO POCTA MHTEPECA K MHBECTUPOBAHUIO CPEIU MOAPOCTKOB
3a MOCJIeJHee BpeMs, OTMEUYaeT 3aMEeCTHTENlb T'€HEpPaIbHOIO IUPEKTOpa MO OpOKEpPCKOMY
ousnecy ¢unrpynnsl Jmutpuii JlecHoB. HecMOTpst Ha TO YTO MHOTHE POAUTENH XOTEIH Obl,
YTOOBI UX JIETH MOBBICHIIN CBOIO MHBECTHUIIMOHHYIO TPAMOTHOCTD, YTO M MOKa3bIBAIOT OMPOCHI,
CaMU IOHBIE MHBECTOPHI B OOJBIIMHCTBE CBOEM HE TOPAT KEIaHWEM MOJydaTh B TaKOM
BO3pAacTe ITH 3HAHHUs, TOBOPUT OH, OXKUAs, UTO B JAJIBHEMIIIEM HHTEPEC BO3PACTET.

Kak pabotaror cuera JyIst TOJIPOCTKOB

n

Cudera 1151 MOJIPOCTKOB €CTh Y psijia pocCUCKUX OpokepoB - "dunama", "CoepuHBeCcTUIINN",
"Anbda-uaBectunuid”, "T-unaBectunmii" u [ICh. Ux MOXHO OTKpBITE ¢ 14 51eT ¢ cormacusi ux
3aKOHHBIX TIPEACTABUTENEH - pOAUTENIEH, YCHBIHOBUTEIEH WIIN MOTICUYUTENCH.

B "CoOepunBecTunusix" HEIOCTYNHBI AaKTHBBI C BBICOKHM PHCKOM, Map KMHAJIbHOE
KpeIUTOBAaHWE, CPOYHBIN PHIHOK, a HA CYETE YCTAHOBIICH JIUMHUT momnoiaHeHus B 25 000 py0. B
rog. B "Anbda-uaBecTurpsx" yCTaHOBIIEH TO0BOW JUMHUT Ha mononHeHue cueta B 30 000
py0., Opokep MO3BOJSET MOAPOCTKAM HWHBECTHPOBATH B aKI[MH, OOJUTAIlMU, BaJOTy H
METaJUIbl - aKTHBBI, JUISI IOKYTIKH KOTOPBIX TPeOyeTcsl TECTUPOBAHUE, a Takke (Pbrouepchl U
Map>KUHaJIbHAasE TOProBisi HeAoCcTynmHbl a0 18 mer. B "T-uHBecTmumsax" mis mOAPOCTKOB
ycTaHoBieHO orpaHuueHune B 25 000 py0. B Tox M Takke HEIOCTYIHBI CIIOXHbIC
HHCTPYMEHTHI ((hbIOYEpChI, OMIIMOHBI U MApKUHATIBHAS TOPTOBIIS).

VK "IlepBast" MOXET OTKpBITH CTPATETUIO TOBEpUTEIbHOIO ynpasieHus (1Y) mnm nponats
nav MHBECT(QOH/A Ha c4eT peOeHKa, HO ATO Py4HOM Mpolecc, KOTOPBIH AeaeTcs Mo 3amnpocy,
pacckasan AMPEKTOp IO MPaBOBBIM BOIIpocaM yrpasistonied kommnanun Oner I'opaHCKuid.
CHsATHE IeHer ¢ TaKUX CYETOB OIPAaHUYEHO, J0OABWII OH, BBIBECTH JeHbIU U3 JIY u nmoracuts
Mau MOXKHO TOJIBKO C COTJIacusl poAuTesel (uin opraHos omneku). "Ilepsas" He BUIUT cripoca
Ha TAaKOW TMPOMYKT, HO PACCUMUTHIBACT HA CO3JaHME CEMEWHOTO HWHAMBHIYaIbBHOTO
WHBECTUIIMOHHOI'O CYETa, KOTOPBIN IMO3BOJINT 3aUHTEPECOBATh KIMEHTOB B JIOJIOCPOYHBIX
HaKOIUICHUSAX YEPE3 OTKPHITUE CUETOB Ha JAETEH, TOBOPUT [ 'OpaHCKUH.

I'paxnmanckuii komekc, a Takxke 3akoH "OO omeke M TMOMEYUTENbCTBE' MPEeNOCTaBISET
HECOBEPIICHHOJETHUM (¢ 14 51eT) onpeiesieHHbIE TpaBa C y4eTOM WX CIIOCOOHOCTH TOHMUMAaTh
3HAUEHUE COBEPILIAEMBIX JIEHCTBUI Ha (PMHAHCOBOM pBIHKE, OOBSCHUI MpeACcTaBUTeNb baHka
Poccun.  Ceiiuac  HECOBEPIICHHOJETHUM  JOCTYHHBI  (PMHAHCOBBIC  HWHCTPYMEHTHI,
npelHa3HaYeHHbIE JUIS HEKBaTH(HUIIMPOBAHHBIX WHBECTOPOB, J00AaBHI OH, YTOOBI
nproOpecTu OoJiee CI0XKHBIE HHCTPYMEHTHI, HECOBEPIIICHHOJICTHUE, KaK U Ipyrue "HEeKBaIbI'",
JOJIKHBI IPONTH MPOLIETYPY TECTUPOBAHUS.

Eme oauH 31€MEHT 3alMThl - COIJIaCMEe POJUTENEH WIM 3aKOHHBIX NpPEACTaBUTENEH Ha
npuoOpereHne GUHAHCOBBIX MHCTPYMEHTOB, yKa3all MIPEICTaBUTENb PETYIIATOPA.

HCCMOTpH Ha TO 4YTO OOroBOp MNOANHMCBIBACTCA CaMHMM HCCOBCPHICHHOJICTHHMM, Ha MPAKTUKC
6p01<epbl HEPCAKO 3alpammrBarOT COBMCCTHOC IIOAINMCAHUEC JOroBOpa 00 oOKa3aHuu
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OpOKEepCKUX YCIyr WM HOTAapUAJIbHO 3aBEPEHHOE COIVIaCUE€ pOAUTENIeH, TOBOPUT
YIpaBIAIONUI napTHEp aaBoKaTckoro O0ropo "Iliemrakos, YuikanoB u naptHepsl" Bsuecnas
Vmkanos. Taxxke OOJBIIMHCTBO OpOKEPOB OTrPaHUYMBAIOT IMOJPOCTKAM JIOCTYyN K
BBICOKOPHCKOBaHHBIM IIPOAYKTAM, YKa3bIBAE€T OH.

HNHBECTHIIMOHHOE BOCITMTAHIE

B "CoOepunBectunusix" BUAAT OONBIIOW OTKIMK CO CTOPOHBI IOAPOCTKOB, IMPHYEM B
MOCJICTHEE BpEeMsI MX YHCIO B OpOKEpe pacTeT o4deHb OBICTpO, pacckazana "BemomocTsm"
pykoBoauTenb Opokepckoro 6usHeca "Coepa" Aumma KybOe3oBa: 3a Mi0Ib OHO BBIPOCIO B 3
paza c 18 000 no 54 000 yenoBek.

B nocnennue nonaroga "T-uHBecTHIMU" exeMecauHo nonydaroT nopsaka 75 000 3asBok Ha
OTKPBITHE OPOKEPCKUX CUYETOB JJIsi KIMEHTOB OT 14 mo 18 yer, TOBOPUT BUIle-TIPE3UICHT T-
Oanka, rnmaBa "T-unBectunuit" JImutpuii [landuenko. YacTh 3asBOK OTCEMBAETCS Ha JTare
MOJlyuYeHHUs Ccorjlacus OT poAWTeNei, HO JeTH, TOJy4YUBIIME Ccorjacue, OYeHb
3aMOTHUBUPOBAHEKI H, KaK MPABUJIO, HAUMHAIOT HHBECTUPOBATH, T0OABIII OH.

B "Anbda-uaBecTunmsax" oTkpbiTO cBhIme 6500 mMoApOCTKOBBIX cueToB U Oonee yeM y 3000
MOJIOJBIX YEJIOBEK €CTh aKTHUBbI Ha OHUp)KE, TOBOPUT PYKOBOJIUTENb IUPEKLIHU TMPOJAXK
opokepa Ombra babuna. Exxemecsano 6osee 20 000 moapOCTKOB HHTEPECYETCS OTKPHITHEM
OpOKEpCKOro cueTa, HO OTKphIBaeTcs He 6osee 1500 cueToB HU3-3a CIOKHOCTEH C TIONyUYeHUEM
coriacus poJuTeNe, 100aBuiIa OHa.

B o0beMe MOKYNOK MPOJOJDKAIOT JHIMPOBATh aKIMHM - Ha HUX Npuxogutcs 64% HeTTo-
NoKynok, roBoput Ky0Oe3oBa. DTO cBsS3aHO C TeM, 4YTO IOHBIM HHBECTOpPAM HMHTEPECHO
MOYYBCTBOBATh ceOs COBJA/ENblIaMU KPYIHBIX KOMIIAaHUH, pacCyKIaeT OHA: CPEAM CaMbIX
MOMYJIAPHBIX HHCTpyMEHTOB - akiuu "Coepa", BTh, X5, "Jlykoina", "Pocuedtn", a taxxke
KOPIIOpaTHBHbIE OOJUTalUU C (PUKCHPOBAHHBIM KYNMOHOM M (DOHMBI JIEHEKHOTO phIHKA. B
"Anb(ha-uHBECTUIUAX" TOMUMO WHTEpECa K aKIUsAM KPYIHBIX KOMITAHWHK U3 HedTerazoBoro
¥ (PMHAHCOBOTO CEKTOPOB TaKXke 3a(HUKCHPOBAIHM €0 K IOCYJapCTBEHHBIM OOJHMTralusM U
OMpIKEeBBIM IMaCBBIM MHBECT(HOHAAM, YKa3ajaa babuHa.

PabGora ¢ moapocTkamMu OKymaercs, KOTJa BYEpAIIHHE €T BBIPACTAIOT U COXPAHSIOT
JOSIIBHOCTD OpeHTy, a 3a4acTyIo elle U MPUBOJAT CBOUX poautenei, ormetui [lanuenko.

B ocHOBHOM Takue OpOKEpCKUE cYeTa OTKPBIBAIOTCS C LENbI0 HAYYHTh MOJIO0E IMOKOJICHHE
WHBECTHPOBATh WJIM CO37aTh HEKUW "mopTdens" i pacnopsoKeHHs TaHHBIMUA aKTHBAMU 110
(axTy coBeplICHHOJIETHS, 3ae] Ha Oyayiiee, roBoput npexacrasurens "Ludpa 6pokepa”. B
Opoxepe B Onrkaiiei mepcrnekTUBE 3amycK MPOaAyKTa He 3aIUIaHHPOBAH.

skeksk

Ha 7,21% BbIpoc 3a Hepemnto unaekc Mocoupxu

I'maBHBIE OeHuMapk poccuiickoro (oHm0BOro pblHKAa 3a Heneno ¢ 4 mo 8§ asrycra
yBenuuuics Ha 7,21% no 2924,63 nynkra. Ero nomnapossiii ananor unaekc PTC Bineren Ha
7,95% no 1154,84 nyHkra.

Jlmpepamu pocra 3a Hemenmo cranmu Oymarm "FOrumnpo" (+23,5%), "Homaraka" (+17,9%),
"T'azmpoma" (+16,1%), npuBunerupoBanusle axkuuu "TatHepru" (+12,4%) u Oymaru
"Aspodmora" (+12,1%). Hu ogna akuumst u3 cocraBa nHaekca MocOHUpiky 3a HEJIENIO He yrasa
B IICHE.
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Kypc 1oans Ha MockoBckoil Oupxe 3a MmATh TOProBeix nHEH Bbipoc Ha 0,1% (+1 xom.) mo
11,07 py6. Kypc nonnapa CILIA na noneaensHuk bank Poccun ycranoBuin Ha otmetke 79,77
py0. (-55 xom. 3a Hene0) Ha OCHOBE JTAHHBIX Ha OMP)KEBOM M BHEOMpKEBOM pbhIHKax. Kypc
eBpo coctaBui 92,88 py0. (+1,2 py6.). CtoumocTts OKTSIOpbCKOTO (hploYepca Ha He(Th MapKu
Brent cHusmmace Ha 4,8% nmo $66,1/6app. CentsiOpeckuit ¢prouepc Ha HepTh WTI
nojeresen Ha 5,9% no $63,4/6app.

['eomonuTrka pe3ko B30OApHWIA TOPTH TMOCICAHMX AHEH - TOKymaTelied BOOMyIIEBUIIA
uHpopmanus o Bcrpeue npe3ugaeHToB Poccun u CIHA B Ommkaiimiee BpeMsi, paccKas3bIBaeT
skcriept 1o (GoumoBomy peIHKY BKC Anexcanmp IllenmeneB. KparkocpodHslii mporHos
JIBUKEHUSI HHJIeKca MOCOUPIKU 3aTPYTHUTENICH B YCIOBUSIX T'€OMOJIUTHISCKOTO OXKHUBIICHUS,
KOHCTaTupoBaJl OH. Ecin mNo3uTHB BO300Jala€T, TO MOXHO OXUIATh IPOJBHUKEHUS
OcHuMapka B HampaBieHud 2950 myHKTOB, a €CIM HWHBECTOPHI pPa304yapyroTcs, TO
MO/IJICPKKON MOXKET BBICTYNUTh 0071acTh y 2700 MyHKTOB, CYMTAET SKCIEPT.

Tem BpeMeHeM IOuYBa IOJl HAIMOHAJIBLHOW BaJIOTOM OyAeT BCe CHIIbHEE pPa3MbIBATHCSA
3dexToM OT CHWKEHHUS KIIO4YeBOW cTaBku bankom Poccum W CE30HHBIM yXYIIICHUEM
nokasareJsei rarexxnoro Oamanca, npexynpennnt Lllenenes. Ho eciu reononuTika B aBrycre
NOWJET MO MO3UTUBHOMY CIIEHApHIO, 110 MHEHHIO 3KCIEpTa, 3TO CIOCOOHO CHEpXKHUBAThH
TeMIbl ociabieHus pyoss. B 3ToM ciydae menu K Hadainy OCeHM OH o0o3Havaer kak 11,2-
11,3 py06./10ans u 81-82 py0./$.

COepbaHK B MOHEIECTBHUK PACKPOET (DMHAHCOBBIE PE3YyJbTATHI MO POCCHUMCKUM CTaHAApTaM
3a utoib. "FOHUNpo" BO BTOpHHK MpeAcTaBUT oTyeTHOCTh 1o PCBY 3a mepBoe nosyroaue, a
X35, "Pacnanckas”, CoBkombank u HeadHunter - moiyrogoBeie ¢pMHAHCOBBIE Pe3yIbTAThI MO
MEKTyHApPOIAHBIM CTaHIApTaM.

Mapus Bukynosa

Kommepcanmb, 11.08.2025, LLloy e aghupe

Kypc agpupa (ETH) obHO8UNT MHO20/1emMHUlU MaKCUuMyM, rpesbicu8 ypo8eHb
$4,3 mbic. 3a Hedeno oH nodopoxana 6onee yem Ha 20%. OXxueneHuw Ha
KpurnmoseastomHoM pbiHKe criocobecmeosanu Oeucmeusi admuHucmpauyuu CLUA,
cmumynupyrowue  8roxeHus 8 no0obHble akmuebl. ETH  cyumaemcs
HeOOOUEeHEeHHbIM MO0  cpasHeHUrw ¢  bumkouHoM, 4Ymo  criocobcmeyem
0onosIHUMesnbHOMYy Crpocy Ha amy Kpunmosanomy. Hecmompsi Ha oxudaHusi
OarnbHeliwe2o pocma u Oaxe 0bHo8rIeHUe UcCmopu4YecKo20 MakcumMyma cmoumocmu
aghupa, aKcrnepmsl yKkasblgarom U Ha PUCKU, KOmMOopble Mo2ym oxnadume UHMepec K
akmusy.

10 aBrycra kypc 3¢wupa mpeomonen ypoeHb $4,3 Teic. [lo manHbIM coinmarketcap.com,
kotupoBkr ETH mocturamm ormetku $4332, makcumyma ¢ 9 nexabpst 2021 roma. Bropas mo
HOIYJIIPHOCTH KPUITOBAJIIOTA BOCCTAHABIMBACT MO3ULIUU (PAKTHMUYECKH C Hadaja Mecsa. 3a
ceMb JHel croumocThb 3¢upa Bblpocia Oonee yem Ha 20%. [laxke ¢ ydeToM KOppeKIuu
KOTUPOBKH OCTAJIHCh Ha YPOBHE OKOJIO $4,2 THIC., TO €CTh BBIIIE, Y€M B MPEIBIAYIINE YETHIPE
C IIOJIOBHHOM ToJ1a.

Camas momnymsipHasi KPUMITOBAIIOTa — OUTKOMH — TakKe pocia B IICHEe, HO MEHee OBICTPO.
3a menenmo kotupoBku BTC BeIpocian meHee 4eMm Ha 6% u gocturiau $118,6 Teic., 00HOBUB
MaKCUMyM C KOHIa uiois. [Ipu 3ToM 1o7s OMTKOMHA B KalWTalW3alldl KPUIITOBATIOTHOTO
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peiHKa cHikaercs. Eciu B Hauane wuronst oHa mnpubmmkanack K 65%, a gons sdupa
cocTaBisa 4yTh Oombie 6%, To K Hactosimemy BpemeH noist BTC omyctunacs Hike 60%,
torna kak oyt ETH mpubnusmnace k 13%.

Jlsist akTUBHOM WPl HA TOBBIMIEHHE pHUpa ObUI0O MHOTO MPUYHH, B YACTHOCTU YJIyYIIAeTCs
peryiasaTOpHas CUTyalysi, OTMEYatOT HKCIEPTHI.

Kak ormeuaer renaupexrop GIS Mining Bacunwmii ['ups, B urone B CILIA ObuT NpUHAT 3aKOH
GENIUS Act, koTopsiii ycTaHOBUI (eiepalibHbIe TTpaBuja sl CTCHOIKOMHOB M MCKITIOUNIT
ux u3 kareropun «lleHHpie Oymarm». DTO OTKpBIBae€T IMyTh JUIsi OAHKOB W KPYITHBIX
(UHAHCOBBIX WIPOKOB B KPUNTOMH(PACTPYyKTypy M yKperuisier no3unuu Ethereum kak
OCHOBHOTO PacyeTHOTO CJIOS ISl CTCHOIKOWHOB, OTMEYAET OH.

Kpome Toro, yka3 mpesunenta CHIA Jlonanpaa Tpamma nmo mercuonHbpiM mmiaHam 401(k)
MOTEHIMATHHO OTKPHIBAET JOCTYII TUX HAKOIUICHUN K aKTHBaM KPHUNTOpPbIHKA. Kak mosicHseT
Bacunuii ['upsi, peryisitopaMm MmpeanucaHo MNepecMOTPETh JACHCTBYIONIUME OTPAHUYCHHS, YTO
CO3J1aeT YCJIOBHUS JJISl JOJTOCPOYHBIX MHBECTHLMN B OUTKOWH M »upuyM. Kak oTmeuaer
WCIIOJTHUTENbHBIN qupekTop kpuntoopokepa Cifra Markets Anekceit Koponenko, oOmmumit
00BEM CpPEJCTB Ha TaKUX cyeTax oueHuBaeTcs B $12,2 tpiH. Jlaxke pu 4aCTUYHOM BIIOKCHUU
B KPHUIITOPBIHOK Ha ypoBHE 1-2% MPUTOK KamuTajia MOXET cocTaBuTh $122-244 mupn, uto
COIIOCTaBUMO € IOJIOBBIMU ITOKa3zaressaMu kpynHenmux ETF, orMeuaer oH.

13 npoueHTOB
COCTaBJISACT J10JIs1 ApHpa B KaUTAIN3AUN KPUITOBATIOTHOTO PHIHKA

Kpome Toro, Ha ¢oHE OXUIAAHUN CKOPOTO CHUXEHHUS KIFOUEBOW CTaBKH cO CTOpoHBI DPC
rio0anbHble PBIHKM JEMOHCTPUPYIOT POCT ammeTutra K pucky, ormeyaer CEO Tehnobit
Anekcanap Ilepecnuan. Jlo mcropuueckoro makcumyma ($4891), mocTHrHYTOrO B HOSIOpe
2021 roga, kKOTUpOBKH 3dupa oTaensoT okono 9%. Bmecre ¢ Tem Kypc OMTKOITHA OOHOBUI
UCTOPUYCCKHIA MaKCHUMyM HelnaBHO — 14 wions oH jgocturan otMeTkd $123 teic. Takas
CUTYyallus, 10 MHEHHIO JKCIIEPTOB, TAKXKE MOATAIKHWBAET MHTEPEC MHBECTOPOB K IPUPY KaK
HEJ00IICHEHHOMY aKTHUBY IO CPAaBHEHHIO C OUTKOIHOM.

Kaxk ormeuaer Aunekcangp IlepecuuaH, wuHTEpec YCHIMBAaeTCsi U CO  CTOPOHBI
MHCTUTYLMOHANBHBIX HHBecTOpoB. CorjmacHo aaHHbIM coinmarketcap.com, 3a 8 aBrycra
gucthiii nputok B cnotoBbie ETH ETF cocraBunm $461 MiH, npeBBICHB aHAJIOTMYHBIN
nokazarenb no cnoroBeiM BTC ETF ($403 muH). Bonee Toro, 3a miecTb TOPrOBBIX IHEH
asrycra B ETH ETF Obu1 3adukcupoBan uucteiii nputok $174 mun, Torna kak u3 BTC ETF
WHBECTOPHI BBIBEIH $558 MIIH. DTOT CABUT B CTPYKTYpE MOTOKOB yKa3bIBa€T HA PACTYIIYIO
TOTOBHOCTh KPYIHBIX UTPOKOB yBenuuuBaTh A0i0 ETH B moptdensx, 4To AOMOIHUTETHHO
HOJIEPKUBAET POCT €ro Kypca, cuuTaer rocrnoauH Ilepecrnyan.

B neIHEImIHMX YCJIOBHAX 3KCIIEPTHI HACTPOCHBI ITIO3UTHBHO.

Kak ormeuaer Bemymmii ananmutuk Bitget Research Paitan JIu, TexHW4eckwm KirodeBas
HoAJIepKKa MO Kypcy d¢upa cmectwinach B 30HY $3,6-3,8 ThIC., Iie «COCPEIOTOYCHBI
IpOILIbIE 00bEMBI IOKYIIOK U YPOBEHb HHTEPECA KPYITHBIX YUACTHUKOB).

[Tpu 5TOM y4acTHHKM pBIHKA HE MCKIIOYAIOT JOCTIKEHUS Kypca 3¢dupa $4,8 Thic. 10 KOHIA
Mmecsiia, a oceHbio — $5 Thic. Kypc OutkoiiHa B Onmkaiiiiee BpeMsi MOXET q0CTHYb $126—
128 TeIc. [lo cnoBam Aunekcess KoponeHko, TeKylllue OHYEHH-METPUKHA HE YKa3bIBalOT Ha
nepekymieHHocTs BTC, 4To HckitoyaeT BEpOSTHOCTh MacIITaOHBIX Hpojax. OmHako, Mo
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ornienke Bacumusa ['mpu, nonst OuTkoliHa B OOIIEH KanmuTaldW3allid phIHKA, BEPOSITHO, OyIeT
«TIJIABHO CHWXKAThCs Ha (pOHE poTaliy B MOJIB3Y dPUpa U APYTUX AKTUBOBY.

BMecre ¢ Tem SKcmepThl yKas3blBalOT Ha PHUCKH, NPUCYIIUE 3TOMY PBIHKY. AJIEKCaHIp
[lepecruan oTmMedaeT, YTO COXPAHSAETCS arpecCUBHAsl PUTOpHKA agMUHHMCTpanuu JloHanbaa
Tpamna B OTHOIIEHWH MMIOPTHBIX MOIIIMH, YTO J00aBIsET HECTAOMIBHOCTH IJI00AJIbHBIM
pBIHKaM M TOJTAIKHWBAET WHBECTOPOB «K IMBEPCH(PHKAIMKA M TOUCKY aJbTEPHATUBHBIX
MHCTPYMEHTOB Ul XEIPKUPOBAHUS PUCKOBY.

Buranuii I'alinaes, JImutpuit Jlagsirun

PUA Hoeocmu, 09.08.2025, ecuyum 6r00xema P® k koHuy 2025
200a cocmaeum 4yymb 6osee 2% BBI1 - akcriepmbi

Hegpuyum gpedeparnbHoao brodxema Poccuu, docmuewul K asaycmy 2,2%
BBIl, sensemcs rnoka rnpoMexXymoYHbIM pe3yribmamomM, KOmMOopbIU CrIOXUscs 8
OCHOBHOM U3-3a@ aKmu8HO20 asaHCUpOBaHUsl 0 20C3aKyrnkam 8 repaou rososuHe
2025 eo00a, K KOHUy 200a OH Ha4yuHaem CHUXambCs, U 8 umozae, 8ePOsIMHO,
cocmasum 4ymb b6onee 2% BBIl1, ymo He npedcmasnsem 6onbwol rnpobremsl,
c4yumarom ornpoweHHble PUUA Hoeocmu akcriepmeil.

Munduna PO B yetBepr coobmui, 4to nepunut dheaeparbHOro Or0HKETa 0 UTOTaM sTHBapS-
utong 2025 roza, 1o npexBapuTeNIbHON OlleHKe, cocTaBui 4,88 Tpuiuinona pyouneit, uimu 2,2%
BBII. Takoit ypoBeHb MpeBBILIAET 3aJI0’KEHHBIM ypOoBeHb B 3akoHe 0 Oroxkete B 1,7% BBII
Ha KOHeI| roja.

B wnrone, kak coo6man Mundun, nedunut O0romKeTa 1Mo uToram rnepoi moxoBuHs! 2025 roga
yke coctaBisn 3,7 Tpuiumona pyoneit, wim 1,7% BBIL. Munuctp ¢unanco PO Axron
CuntyanoB mosanee 3asBuin PMMA Hooctu, uto nedunut Oromkera, JOCTUTIIMN K HIOJIO
NPOTHO3HOTO 3Ha4deHHs Ha KoHen 2025 ronma cBsA3aH C YCKOPEHHBIM (PMHAHCUPOBAHHEM
pacxoJioB.

«/ledbunut maxke B Takux macmrTabax cam mo cebe He MpelncTaBisieT u3 cels OOIbIIOoN
npoOsembl. [ToHATHO, UTO Yy HAC rocyJapCTBO BCETJa CTPEMHUTCS K YKECTKOM OOKETHOM
MOJIUTUKE U K CHIKEHUIO neduiuTa. Ho B 11e10M, Kak MOKa3bIBaeT OMBIT HE TOJBKO HAlll, HO
U €BPOIEUCKHM, U aMEpUKAHCKHUI, B CIOXKHBIE MOMEHTHI JJIsi SKOHOMHKH AEPUIMT - 3TO
HOpPMAaJIbHO», - CYUTAET IVIABHBII 3KOHOMUCT PEUTUHIOBOTO areHTcTBa «JKkcnepT PA» AHTOH
Tabax.

[IpoMexxyTouHBIE PE3yNbTaThI, IO €r0 CIOBaM, «IUIOXO MPEICKA3BIBAIOT HUTOTOBBIe». «Eciu
MBI TIOCMOTPUM Ha IOCJICTHUE TOBI, TO Y HAac JS(MUIIUT MOYTH BCETIa JTOCTHIal CBOETO THKa
K CepeZ[I/IHC roga, a AajJbIIC HaYWHAJI CHMHXATHCA, HOTOMy qTo, BO-HCpBbIX, HOCTyr[aIOT
TUBUICHIBI TOCKOMIIAHHHM B aBrycTe H CeHTSI0pe. Bo-BTOpBIX, OOBIYHO HAJOTOBBIC
IIOCTYIUICHUs. BO BTOPOM IOJIYTOAMM JIydllle, YEM B IEPBOM. B-TpeTbuX, B Haudane roja
JIOBOJIBHO MHOT'O aBaHCOB IO TOC3aKyIlKaM, M IIO3TOMY TOT IHK pPAacXoOJ0B, KOTOPBIU
TPaIUIIMOHHO ObUT B JekaOpe, B MOCIEAHUE TOJbI CTAl 3HAYUTEThHO MeHbIe. Jleumur
KOHITy ToJ1a OyJIeT CHUKAThC», - TOBOPUT Tabax.

[To ero MHEHUWIO, B TEKyIIeM TOAY e€IIe JONOJHUTEIbHBIM (AKTOPOM SIBISETCS TO, YTO
CHIDKEHHUE KITIOUEBOW CTaBKH HAMPAMYIO CKaXETCS Ha pacxojiax Mo 00CIyKHBAaHUIO JTOJIra U
cyOcuausaM 1o BeIJaHHBIM JIBTOTHBIM KpeauTam. «Hamn mporaos mo utoroBoi nudpe 3a roxu -

86



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR DPFrAHW3ALMA
HAUWMOHANBHAR ACCOUMAUWMRA
HEFrOCYAAPCTBEHHBLB X
AMEHCUWMOHHB X @oHAoOB

4,2-4,5 tpuuoHa pyosei. DTo, eciu Bce-TaKh B PACXOJHOW YacTH HE OyJIeT CyIIeCTBEHHBIX
KOppekTHpoBoK. lepuuut B paitone 2% BBII - no mo6s1m Mepkam Mazo. ['oconr B paiione
15% BBII - 510 o4yeHp Majno, ¢ OGOJBIIMM OTPHIBOM OT APYTHX KPYMHBIX 3KOHOMHK», -
nomyepkuBaeT Tadax.

HeTtunuuHas ce30HHOCTH pacxoA0B HaOIOAaach CKOpee B MEPBOM KBapTalle 3TOro roja,
YeM JIETOM, COIJIAIIACTCs CTapIiMi AUPEKTOpP TIPYIIBbl CYBEPEHHBIX M PETHOHAIBHBIX
peiituaroB AKPA JImutpuii KynukoB. «Eciu CBepXUCIOJHEHHE Hayajga Tojla CBS3aHO C
ABAaHCUPOBAHHUCM, 4 3HAYUT GYIIGT CKOMIICHCUPOBAaHO BO BTOpOﬁ IIOJIOBUHE OTKJIOHCHHECM OT
TUIIUYHOM CE30HHOCTH YK€ BHHM3, TO MOXKHO OXHJIaTh, YTO JAePUIUT MOXKET OBITh
MNEPECMOTPCH BBCPX B PE3YJbTATC HCAONOJYUYCHUSA IO OTACIBHBIM CTATbhbAM JOXOHO0B», -
CUMTAET IKCHEPT.

«Ha Moii B3rmsan, npu Tekylieid KOHBIOHKTYPE €CTh PUCK HeA0OpaTh J0XOMbI, HO OXKHIAIO,
YTO MEPEeCMOTPEHHBIN AepUIUT cocTaBUT uyTh Ooiee 2% BBII, a nepBu4HbBIN CTPYKTYpHBIN
JNe(QULUT PU 3TOM BCE-TaKU OCTAHETCs OJIU3KUM K HYJIO», - cunTaeT Kynukos.

CokpaiiieHue pacxoI0B, Kak cuutaeT Tabax, sSBIIEeTCS MOBECTKOW CKOPEE CIIESAYIOMIETo To/a.
«Cetiuac HUACT aKTUBHAA JUCKYCCHUA O TOM, YTO B HUX MOXKXHO OIITUMU3UPOBATD. Mkg1 YBUOAUM
HEKOTOPBIA POCT TUIAHOBOTO OFOJKETHOTO Je(UIINTA MPHU MEPECMOTPE, a OCHOBHYIO OOpHOY
3a ONTHMHU3ALMIO YK€ B OIo/pKeTe cieayiomiero rojga. Eciam k KoHIYy roma pyOnb, Kak
OKMJAeTCSl MHOTMMHM, HAYHET OCHAONATHCA, TO 3TO YJIYUIIUT CUTYalUIO C J0XOJaMH OT
IKCIIOPTEPOBY, - JOOABUIT OH.

Mundua Poccum mpu MOArOTOBKE MPOEKTa OIOKETa Ha CICAYIONIYIO TPEXJIETKY OyaeT
paccMaTpuBaTh MPOIOPLMIO PACXOI0B MEXIY TPEMS OCHOBHBIMU IIPUOPUTETAMHU: PELICHUE
3amau CBO, pa3BuTHE SKOHOMHKHU W COITMAIbHAs TOAJIEPIKKa Jtoiel, coobman CuiyaHoB B
CepeIHE UIOJISL.

PUA Hoeocmu, 08.08.2025, PbiHOK uyugpoebix GUHaAHCOB8bIX
akmueoe P® 3a | nonyzodue ebipoc Ha 86,1% Ao 514,13 mnpad py6 -
Uub

Obbem pbiHKa yughposbix ¢uHaHcosblx akmueos (LJ®A) 3a nepsoe

nosnyeodue ebipoc Ha 86,1% - 0o 514,13 munnuapda pybned, crnedyem u3 obsopa
PUCKO8 (bUHAHCOBbIX PbIHKO8, M0020moesieHHo20 LIb P®.

"Ilo cpaBHEHMIO C HaYaJIOM IroJla, B MEPBbIX unciax vyt o0beM poiHka LIDA B obpamennu
yBenuuuics Ha 86,1%, nocturnyB 514 muumapna pyo6uneit. [lo o6vemy LIDA B oOpateHnu
npeo01aJatoT BBITYCKHA SMUTEHTOB C BHICOKMM peUTHHroM - "AAA" u "AA". IMeHHO B 3TH
KaTerOpHH TOMAJAI0T PEHUTHUHTH KPyMHEHITMX OaHKOB - OCHOBHBIX 3MuUTeHTOB [[MDA Ha
pBIHKE", - TOBOPUTCS B 0030pe.

O0BeM pa3MeIIeHHBIX BO BTOPOM KBapTasie BeITyckoB LD A Beipoc B 2,4 pa3a 1o cpaBHEHHIO
C MpenbIIyIuM KBapTaioMm - 10 344,6 Mmuwuuapaa pyOJeil, YTo TOBOPUT O 3HAYUTEILHOM
MOBBIIIEHUH aKTUBHOCTH B cerMeHTe LIDA, cumtaer perynsarop. Ilpu 3ToM oCHOBHas n0is
BBIITYCKOB BO BTOPOM KBapTajie MPUXOIWIACH HA HEKBaTHU(PUIIMPOBAHHBIX WHBECTOPOB -
IOpUINYECKUX JInIl, 100aBisioT B L[b.

"HamOonpimass 0oJis  pa3MelIeHU  OCyIIeCTBIsUIach Ha  miIaTdopMax — OrepaTopoB
unpopmanmonnbix cucreM (OUC), sapnsromuxcs Oankamu (44,53%); Ha muatdopmax
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buHTEX-KOMIaHUI 1 OUpkeBON MHPPACTPYKTYphl pazmenieHo 22,98% u 21,48% ot oOiero
00BEMa COOTBETCTBEHHO'", - TOBOPUTCS B 0030pe.

[Tpu oOmiem pocte 3apeructpupoBanHbix noibs3oBateneid OUC no 560,9 Teicsun nun (+68%
[0 CPaBHEHHUIO C MPEIBIIYIIMM KBapTaJOM) OTMEYAETCS OMNEPEKAIOMIMI POCT aKTUBHBIX
nons3oBatened Ha 71,98% - mo 97,1 Thicaum nuu, cpead KOTOPBIX OCHOBHYIO JOJIIO
3aHMaT pusudeckue muna (99,8%). Tak, mo uToram BTOPOro KBapTaia J0Jisi aKTUBHBIX
noJyib3oBaTeneil yBenumumiack ¢ 16,87% no 23,28% ot oO0miero KoJu4yecTBa, OIEHUI
peryJsrop.

"Bo BTopoM kBaprane [IPA, kak u paHee, HUCHOJB3YIOTCS IMUTEHTAMU B OCHOBHOM ISl
NpUBJICUEHHS] KPaTKOCPOUYHOTo (pmHaHCHpoBaHUs. Tak, mpaktudecku ase Tpetu L[PA Obiio
pa3MenIeHo Ha CBEPXKOPOTKUH CpOK - 10 onxHoro Mmecsma (57,92% ot obmero oobema
pa3smenenus)", - pesromuponai L1b.

PUA Hoeocmu, 08.08.2025, odoeast uH¢hnsiyusi 8 P® npodomxum
3amednsimbcs - U6 P®

[odosasi uHnsayus e PP npodomkum 3amMedrisimbCs, 3as8Us 3aMecmumerib
npedcedamerns baHka Poccuu Anekceli 3abomkuH.

"O1eHKa 1o NocyieHeN HeaeapHOM Touke Ha 8,9% roj K roay, TEKyIIH TEMIT pOCTa IIEH B
nepecuere Ha roi - Hiwke. ['ofoBas MHQUIALMS TPONOIKHUT 3aMEMIAThCA", - CKazal OH,
oTBedYas Ha Bompoc B Telegram-kaHane perymusropa.

Panee MuHsKOHOMpPa3BUTHS co00IaNo, 4ro nHGuAnus B Poccun Ha 4 aBrycra 3amejIniach
o 8,77% B rTomoBom BeIpaxkeHun c  9,02% wHemenewt panee. Jedmaums Ha
MIPOJIOBOJILCTBEHHBIE TOBaphl Ha Hexene ¢ 29 urons no 4 aBrycra yckopwiachk 10 0,34% c
0,24% wna muHyBIIEH oTuyeTHOW Hexaene. [Ipu 3TOM LEHBI Ha IJIOJOOBOIIHYIO MPOAYKIIHIO
cHU3MIKNCH Ha 4,6%, a Ha ocTaJbHbIE IPOAYKTHI IUTaHUs - BIpociau Ha 0,05%.

B cermenTe HENnpoaoBOJILCTBEHHBIX TOBAPOB ILIEHBI 3a Henento ¢ 29 urwonsg no 4 aBrycra
Belpocin Ha 0,04%, B cexTope HaONIOJaeMbIX YCIOYyTr (TypUCTHYECKHE, PETYJIHpyeMble U
OBITOBBIC) - MPAKTUYECKH HE H3MEHUJIUCH.

PUA Hoeocmu, 08.08.2025, Hyneeas kniro4yesasi cmaeka ripueedem
K pocmy yeH - 3amnped LUb P® 3abomkuH

Hyneeasi kmtovyegassi cmaska LB P® pa32oHum cripoc CIUWKOM pPe3KOo -
bbicmpee, YeM MOXem pacuupumbCsi OMeYecmeeHHoe nNpou3soocmeo, a 3Ha4yum
8cé€ cHoesa ylidem 8 pocm UeH, 3as8ur 3amecmumerns npedcedamensi baHka Poccuu
Anekcel 3ab0mKuUH.

"Nnest kpeauTa 1moJl HyJI€BOW MPOLEHT BBHIMJISIAUT MPUBJIEKATENbHO, @ BOT JIEMIO3UT 10 CTAaBKE
0% npu Tekyme UHPIAIUU - y)Ke HE Tak 3aMaH4uBO. Eciu pe3ko omycTuUTh Bce CTaBKH B
skoHOMUKE 110 0%, TO JTI0IM HE 3aXOTAT cOeperaTh ACHBIH B pyOssix. Jlornunee Oyaer ckopee
NOTPAaTUTh JICHBTH, a A3TO PA3TOHUT CIPOC CIHUIIKOM PE3Ko - ObICTpee, YeM MOXKET
pPACHIMPUTHCS OTEUECTBEHHOE IPOM3BOJICTBO, a 3HAYUT BCE CHOBA YWIET B POCT IICH.
WH}Isus MOKET HE TIPOCTO TOBBICUTHCS, a BBIUTH U3-TI0J KOHTPOJIA'", - CKa3aJl OH, OTBeYast
Ha Bonpoc B Telegram-kanane perynstopa.
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OH orMetrwi, 4yTo Takue mnpumepbl LB Bumen B HemaBHEH HCTOPUU OTACIBHBIX CTpaH.
"OTpunarenabHbIMH  OyayT TOCHEICTBUS M Juis pyOJisi, KOTOPBIH MOTEPSieT CBOIO
IPUBJIEKATEIbHOCT W JOBEpHE TIpakJaH. BO3MOXHBI pHCKM W Uil  (UHAHCOBOH
cTabmibHOCTH", - YTOUHMIT 3a00TKHH.

"B nroboMm ciyyae akTHBHO OO€CIEUMBATh DKOHOMHUKY KpPEIUTOM, HE HMES TPH ITOM
YCTOWYHMBOM ACTO3UTHON 0asbl, 0aHKM HE cMOTYT. M CTaBKM UIi KOHEYHBIX 3a€MIIUKOB B
SKOHOMUKE MPHU POCTE UHOISAINHA U PUCKOB B UTOTE HE CHU3ATCS, a BBHIPACTYT. [103TOMYy MBI
CHMKAeM KJIIOUEBYIO CTaBKY OCTOPOKHO U B3BELIECHHO", - 3aKJIFOUMII OH.

PUA Hoeocmu, 08.08.2025, CpedHsisi cmaeka no eknady e baHkax
P® Ha mpu mecsiya cocmasuna 16,01% - "®uHycnyau”

CpedHsis cmaeka o eknady e mon-20 poccutickux baHkax co CpOKOM mpu
mecsiya cocmasuna 16,01%, no nonyzodoeomy eknady - 15,14%, coobwaem
uHaHcosbIlU Mapkemrineuc "®uHycrnyau”.

"ITo cocrosiuto Ha 8 aBrycrta 2025 roma, cpeAHsisi cTaBKa 1Mo BKIagy B Tom-20 GaHKax co
CPOKOM TpH Mecsna coctasmwia 16,01%, nmo nomyronosomy Bknany - 15,14%, no ronosomy
BKiIany - 14,12%", - roBoputcsi B COOOIIECHUN.

Coo01aercs, 4TO B HACTOSIIIEE BpeMs cpeaHuit pazmep cTtaBok Ha 0,1-2,7 m.m. HUKe ypOBHEH
roJIOBOM JAaBHOCTH, KOTJa CpeaHue cTaBku coctaBism 16,11%, 16,90% u 16,82%
COOTBETCTBEHHO.

"C momeHTa mocnenHero 3acenanus banka Poccum B uione, rae ObUIO PELICHO CHU3UTH
cTaBKy Ha 2 m.m. 10 18%, moxomaHocTs BkiIafoB ynana B 20 u3 20 kpynHeHIux no oobemy
cpenctB Oankax (Ha 1,28-1,45 mam.). [lo Bkmamam co cpoka 0 TojAa BKJIIOYUTEIHHO HE
OCTJIOCh MPEJIOKEHUM CO CTaBKaMHU BBIIIE KIIOUYEBOW. MakcHManbHas CTaBKa Cpenau
KPYITHBIX OAHKOB IpeJIaraeTcs o TPEXMECIYHOMY BKJIany - 18%", - HOIABITOXKHIIN TaM.

bank Poccun mo uroram 3acemaHusi 25 IO CHU3WI KIIOYEBYIO CTaBKy Ha 2 MPOLEHTHBIX
nyHkTa - 10 18% rogosbix. IIpu stom LIb yTouHmn "HeHTpanabHBIA CUTHAN" OTHOCUTEIBHO
CBOMX JAlbHEHIINX IIaroB: pelieHus: OyAyT NPUHUMATHCS B 3aBUCUMOCTU OT yCTONYHMBOCTH
3aMeIeHHUs] UHQISIIUY 1 TUHAMUAKYA UHQIISIIUOHHBIX 0KUIaHHUHN.

PBK WHeecmuuyuu, 08.08.2025, [ICB cHu3unm MaKcuMasibHbie
cmaeku no psidy ekiadoe

C 8 aseycma [ICHE cHusun cmaeku no psdy eknados, criedyem U3
0bHO8MeHHbIX mapugos Ha calime KpedumHol opeaHu3auuu. [lo eknady
«CmaburbHbIl 00X00» C exemecsyHoU eblrnnamol npouyeHmos Ha 1,2-3,25 n.n.
CHU)XeHbl cmasku Ha ecex cpokax. MakcumarnbHasi cmaeka mernepb cocmaesnsem
15,5% 20008bIx Ha cpoke rnonz2ooa.

Bxnag 0Ge3 momosiHEHHUS W PACXOJHBIX OIEpalui, BBIIJIATA MPOIEHTOB OCYIIECTBISETCS
€XKEeMEeCSIUHO C TMepevrcIeHUeM CyMMBbl Ha CYeT KJMeHTa B OaHke. MHUHHMManpHas cymma
Bioxxeuui - 100 TwIC.

ITo ACIIO3UTY «MoM 10X0a» CHHXKEHBI CTaBKH Ha BCEX CpoOKax. Tenepb OHH COCTAaBJIAIOT:

* Ha Tpu Mecsna - 15,8% ronoseix (-1,2 m.1.);
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* HamiecTb Mecsues - 16% (-1,2 n.m.);
* wHaomuHrox - 15,1% (-1,65 m.m.);
* HamonTopa u 1Baroja - 13,5% (-1,65-2,5 n.m.).

Takue cTaBKM JOCTYNHA Ul BCEX KIMEHTOB. VX MOXHO yBETMUYUTH 32 CUET HaJA0aBKU IS
MEHCHOHEPOB, ModyJaromux nercuio Ha cuet B [ICh (Ha 1 m.m.). Takyke mocTymHBI Hai0aBKU
JUIs BiajenbleB nakeroB ycryr Orange Premium Club u Orange Premium Club+ (0,6 n.m.) u
JUTs 3apIutaTHBIX KiaueHToB (0,5 m.m.).

Belnata nponeHToB OCyIIECTBIAETCS B KOHIE cpoka. MUHMMallbHasi cyMMa BIIO>KeHUH - 10
THIC. IPY Pa3MEIEHNUN BKJIaa B 0aHKOMaTe, B OCTaIbHBIX ciaydasx - 100 Teic.

ITo BKJIagy «CuiibHasT CTaBKa» TaKKE€ CHHMJKEHBI CTAaBKH Ha BCEX CpoKax. TenepL OHH
COCTaBJIAIOT:

* Ha Tpu Mecsua - 16,3% rogosbix (-1,2 m.u.);

* HamecTb Mecsues - 16,5% (-1,2 m.m.);

* HaomuH rox - 15,6% (-1,65 m.m.);

* HamonTopa u 1iBa roja - 14% (-2,5-3,25 m.m.).

CraBky yKa3zaHbl C y4yeToM Haja0aBku (+1 ILI.) TpU BIOXKEHUHM HOBBIX JCHET - Pa3HUIIBI
MEXKJy CYMMOW CpelICTB KiMeHTa Ha Bcex cuerax B [ICh Ha MOMEHT OTKpBITHSI BKJIaja U
MaKCHMaJbHBIM OCTaTKOM, KOTOPBIH ObUI 3a)UKCHPOBAaH CyMMapHO MO BCEM cuUeTaM Ha
OPOTSKEHUM TpeX MOCIHEAHMX MECsSIeB J0 OTKpPHITUS BKiIaga (HE BKIOYas CEMU
KaJeHJapHBIX AHEW 0 OTKpHITHs). be3 HambaBku MakchMalbHash cTaBka cocTaBuT 15,5%
TOJIOBBIX HA CPOKE IIECTh MECSIEB (MOApOOHass cXemMa MPUMEHEHHUS TOBBIIICHHONW M 0a30BOM
CTaBKH).

Bbimnata npoueHTOB OCYIIECTBISETCA B KOHIE CpoKa AEHCTBUS BKIaja. MUHMManbHas
cymma BiokeHu - 100 TbIC.

ITo neno3uty «Mosi KONTHIIKa» C KamuTadu3alyend NpoLUeHTOB Ha 1-3 1.1, CHU)KEHBI CTaBKU Ha
BCEX CpOKax W BappupyroTcs B auanazoHe 12-14%. C ydyeToM KanmuTaliu3aldyd CTaBKHU
coctaBsT oT 12,69% 1o 14,16% B 3aBUCUMOCTHU OT CpPOKa.

MunumanbHas cymMMa Biio>keHui - 100 Teic., MakcumanpHas - 20 miH. PacxogHble onepannn
HE MPEAYCMOTPEHBI, a TIOTIOJHEHUE JOCTYITHO B JII0OOH MOMEHT 3a uckitoueHrem 30 mHel 1o
JIaThl 3aKPBITUS BKIIAJA.

[To xomOunupoBanHomy ¢ IIJIC Bxitamy «CtaBka Ha OynmyIiee» CHU3WINCH CTaBKH BCEX
cpokax. Tenepp OHM COCTaBIISAOT:

* HaTpu Mecsua - 22% (-2 n.m.);
* Ha mecTb mecanes - 21% (-4 m.1.);
* HaoxuH rof - 20% (-3 m.im.).

MakcumanpHasi CTaBKa MO BKJIAay cocTaBiisieT 22% roAOoBBIX Ha CPOKE TpU Mecsla IMpu
YCIIOBHH PABHOIICHHOTO IO CyMM€ y4acTHs B Iporpamme goirocpodnsix coepeskenuit (IIJC)
ot «HII® IICby». IlepBonauanbubiii B3HOC B IIJIC BHOCHTCS B TOT € [J€Hb, Korja
OTKpBIBAETCS BKJIAJ. BhIMIaTa MpOUEHTOB OCYILIECTBIISIETCA B KOHIIE CpOKa JICMCTBHS BKJIaja.
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MunumaneHas cymma aenos3uta «CtaBka Ha Oymymee» u B3Hoca B IIIC - 30 Teic. A
MaKkCUuMalibHass CyMMa I10 BKJIay HC OOJDKHA IMPCBLINIATE CYMMY IICPBOHAYAJIBHOI'O B3HOCA
10 IOTOBOPY I0JTOCPOUYHBIX cOepesKeHMH.

Panee KpCauTHad opraHu3anus coo6mana O CHM)XCHHUH CTABOK I10 HAKOIIMTCIBHBIM CUCTaM.

«PBK HMHBeCcTHIIMM «MOJICYUTAIA CPEIHIOI MAaKCHUMAJIbHYIO CTaBKY MO BKjiajam B Tom-10
KpynHeimux 6aHkoB. Ha 8 aBrycra B 3aBUCUMOCTH OT CPOKA OHA COCTABIISIET:

* HaTpu Mecsna - 15,91% (-0,18 n.m. 3a Hegento, ¢ 1 aBrycra);
* Ha mecTb MecsreB - 15,01% (-0,10 m.m.);
* HaomauH rof - 13,89% (-0,27 m.m.).

[Ipu pacuere cpenHell MaKCUMaJIbHOM CTaBKM YUUTBIBAIUCH BKJIaAbl HA cymMMmy oT 100 Thic.
0€e3 IOTOJIHUTENIBHBIX YCIOBUHA, KpOME HOBBIX JIEHET/HOBBIX KJIMEHTOB. Bee cTaBKkM yKa3zaHbI B
3 PeKTUBHOM pa3Mepe (Ul BKIAJOB C KaluTalu3aled JaHa MaKCHUMajbHas JOXOJHOCTh
IPY BBIITOJIHEHUH ATOTO YCJIOBUS), 0€3 BOZMOKHOCTH CHATHUS U MOMOJIHEHUS CYETa.

Ha 8 aBrycra, mo manueiM exenHeBHoro uHiaekca FRG100, B 85 kpymnHedmmx OaHkax
CpeaHss cTaBKa o BkiagaM Ha cyMMmy OT 100 ThIC. B 3aBUCMMOCTH OT CPOKa COCTABJISIET:

e Ha omuH MecsIl - 13,76% (-0,54 m.11. 3a HeAeNI0);
* HaTpu Mecsua - 14,37% (-0,27 n.n.);

* Ha mecTh MecsieB - 13,84% (-0,30 m.m);

* mHarox- 12,68 (-0,28 m.m.);

* HaTpurona-9,56% (-0,29 n.m.).

Cornacuo monutopunry «PBK WMuBectuiuii»y, Ha Tekyuiel Hexaene, ¢ 4 aBrycra, €mie msiTh
06aHKOB U3 Ton-10 U3MEHWIN CTaBKU WIIN YCJIOBUS 10 cOeperaTeIbHbIM MPOIYKTaM:

» [loura Bank omycTHI MPHBETCTBEHHYIO CTABKY IO HAKOIUTEIBHOMY cueTy «Kormmika
1o 17% romoBBIX;

* [ICH npenynpeaun 0 CHUKEHHHM CTaBOK MO BCEH JIMHEHKE HAKOIMUTEIbHBIX CYETOB C 7
aBryCTa;

* T'asmpoMOaHK CHH3WJI CTaBKM 1O BCEH JIMHEWKE BKIAIOB N0 TO0JAa, OIYCTHB
MaKCHUMaJbHYI0 CTaBKy 1o HuUM A0 16,3%, a Taxke 3alyCTHJI HAaKOIMUTEJIbHBIM CUET
«ExenHeBHas BBRITOma» co craBkoul 16%;

* Aunbda-6aHK MOBBICHI CTaBKH MO PALY BKJIAIOB JO IMOJYroja, MOAHIB MaKCHUMAaJIbHYIO
cTaBky 10 16,2%;

* T-06aHK NOJHS MaKCUMAaJbHYIO CTaBKY IO BKJIany Oe3 momosHeHus 10 16,2%, oqHako
CHM3MJI CTaBKM Ha OCTAJIbHBIX CPOKaX.

VYkazaHHble B MaTepuaje YCIOBUS MO JEMNO3UTaM He SBJIOTCS MyOJu4HOM odepToil,
pa3MeleHbl UCKIIOYUTENBHO JUIs MpeABapUTeabHOro o3HakomieHus. [lepen mnpunsTHEM
peLICHNs O pa3MELICHUU JCHEKHBIX CPEJCTB B OAHKOBCKOW OpraHU3alMy CIeAYyeT YTOUHUTh
B HEll MOJIHbIE YCIIOBUS HA JJaTy OTKPBITHSI BKJIaJa.

https://www.rbc.ru/quote/news/article/6895bdc59a7947967812a6d2
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHOM OTpacnu CTpaH onunXxHero
3apyobexbs

Mgorod.kz, 08.08.2025, B KazaxcmaHe cHsimue MeHCUOHHbIX
HakoneHul e urosie nobusno pekopobl

B urone 2025 e2o0a, no daHHbIM Data Hub, kazaxcmaHubl oghopmuniu rnoymu
110,9 mbicsy 3asierieHUll Ha CHSMUE MEHCUOHHbLIX HAaKOoMIeHul Ons yry4YyuweHus
XKUMUWHBIX ycriosul. 3mo Ha mpeme 6ornbwe, YyeM 8 utoHe, Ha 82% ebiuwe cpedHez20
rokazamerss nepeoz2o rosnyao0usi u 8 2,7 pasa 6onbwe, 4yem 200 Ha3ad, kozda
morbKO Hayarics 6yM makux eblirinam.

[To cymmam poct ToXxe 3HauuTeNbHBIN. B utone Obu10 BhIMIaueHo 56,2 MuInapia TEHre —
Ha 29% 6onblie, yeM B HioHe. PazHuIa co CpeJHUM ypOBHEM IOJIYTOAUS U MPOIUIBIM [OJJOM
cocraBmia +34% u +25% coorBercTBeHHO (0e3 yuéra nHpsaun). [Ipu 3TOM cpenHss cymma
Ha OJIHO 3asBJICHUE CHU3MIACK: ceiiyac — 507 ThicAd TeHre npotus 1,1 MuIMOHa TeHre roj
Hazal.

Yare Bcero IeHbI'M HANPABIUIA HA TTOTIOJIHEHHUE BKJIAJa B CUCTEME JKUJICTPOUCOEpEKEHUI 1

YaCTUYHOE IIOrallleHre HIOTeKW — J3TH Head 3apuium 90% Bcex 3asBiaenuii. CuHsgrue
HaKOIJICHWH Ha JIeYeHHUE IMoKa3ajio emié Oosiee akTUBHBIA pocT. B urone momanu 66,9 Thic.
3asiBiieHUd — Ha 67% Ooiblie, 4eM B HWIOHE, B JIBa pa3a OOJBINE CPEIHEro moka3aTels

MepBOTO MoJIyroaus u B 3,2 pasza Oosbie, yeMm roj Hazan. [lo cymmam — 51,9 mupn tenre
(+63% x wmroHtO, +68% K cpemHemy momyroguio, B 2,1 paza Oonble, 4em roja Hasan).
Cpenssisi cyMMa Tak»Ke CHU3WIACK: ceiiyac 776 Thicsid TeHre, 4yTo Ha 36% MeHbIle B TOJ0BOM
cpaBHeHMH (0e3 yuéra nHQIAINN).

https://mgorod.kz/news/v-kazahstane-snvatie-pensionnyh-nakoplenij-v-iyule-pobilo-rekordy/

DigitalBusiness.kz, 10.08.2025, 3kcnepm 4ecmHO CcKa3aJl, KO20
)x0em 6edHasi cmapocmb e KazaxcmaHe

MN3eecmHbIli KazaxcmaHCKUU 3KOHOMUcm U aHanumuk AmaH Anumbaes 8
6ecede c Digital Business cpagHus rneHcuoHHble modesnu KasaxcmaHa u CuHearnypa
u obcydun mpeegoxHble meHOeHuyuu. Mo e2o crnosam, mMexdy cucmemamu ecmb
8axHble cxodcmea: obe 3assizaHbl Ha 0bsi3amesibHble OMYUC/IEHUSsT U 3a8UCsSm om
oguyuanbHol 3aHamocmu. OOHaKo UMEHHO 3amo u Oenaem uUx ys38UMbIMU —
0CObEeHHO ons camMo3aHsIMmbIX, ¢punaHcepos u UHOUBUOYarbHbIX
npednpuHumamerned.

AnuMOaeB oTMeTHII, YTO MouTH 24% 3KOHOMUYECKH aKTHMBHOro HaceneHus Kasaxcrana —
910 camo3assTbie unu UII. [Tpu 3TOM 3HauMTeNbHas 4acTh U3 HUX JIMOO BOBCE HE JEJIAaeT
MEHCHUOHHBIX OTYHCIEHUH, TM00 MIATUT 0 MUHUMYMY — JIUIIb JJI1 TOTO, YTOOBI U30€kKaTh
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mTpadoB. ITo, MO €ro CIoBaM, yKe ceiluac Co3MaeT PUCKU Oymymieil OEIHOCTH Cpeau dTUX
KAaTeroOpyui rpaxk1aH.

— Ha wmrons 2025 roxa moutn 24% »KOHOMHUYECKH aKTHBHOTro HaceneHus Kazaxcrana — 3To
camo3ansaTsie U MII. MHOrMe U3 HUX HE AENAIOT PETYJSPHBIX EHCUOHHBIX OTYMCIICHMM, a
3HAYUT, HE (POPMUPYIOT ake MUHUMAJIBHBIN pa3Mmep 06a30Boil nmencun. [1ozxke, B 50-60 ner,
HaBepCTaTh YIMyIlIeHHOe OyIeT TPyJHO — U MO BPEMEHH, U 10 cyMMaM. MHOTHE MIaTsT Mo
MUHHUMAJIKE, a €CTh U T€, KTO paboTaroT npocto Ha nepeBoaax (mo 100 mepeBogoB*) — oHU
BOOOIIIE HE JeNal0T MEHCHOHHBIX oTuucieHuil. M takux moneit teicsuun. Ctapocts Oyaer
OenHas, — paccyxaaeT AnuMOaeB.

CrpaBka*: HanoroBasi miaHupyeT KOHTPOJIUPOBATh MOOHMIIBHBIC MEPEBOABI MO CIEAYIONIUM
kputrepusiM: 100 mepeBOAOB OT pa3HBIX JHUII 3a TPU TMOCIEAOBATEIBHBIX Mecsla
(100+100+100). [y MHUITMMPOBAHUS MTPOBEPKH X CyMMa JIOJKHA MPEBBIIIATH OTMETKY B 1
MJIH TEHTE€.

Cunranyp vs. Kazaxcran

AnruM0aeB IOTYEPKUBACT, YTO CHHTAITypcKas neHcuoHHas cucrema CPF vacto ynmomuHaeTcst
Kak oJHa u3 Hanbojee >(PPEKTUBHBIX B MHUPE, OJHAKO Y HEe TOXE €CTh CBOM HelocTaTKu. B
YaCTHOCTH, AJMMOaeB OTMETUJI JIBa KIIOYEBBIX MOMEHTA, KOTOPbIE 3aCIy’KUBAaIOT BHUMaHUs
B KoHTekcTe Ka3zaxcraHna.

Bo-nepBrix, cuctema q0BOJIBHO ciokHa 1 nonumanus. B CPF cpencta pacnpenenstorcs
M0 HECKOJIbKHM CIEIHATU3UPOBAHHBIM CYETaM: Ha JKWibe, 00pa3oBaHHE, MEIUIIMHY U
neHcuio. Kaxxaplii U3 HUX UMeeT COOCTBEHHbBIE MPaBUIa, CTABKU JOXOJHOCTU M OTPAHUYCHUS
Ha ucnoib3oBaHue. UToOsl 3(h(heKTUBHO yNpaBIATh HAKOIICHUSMH, TPaXIaHUHY TpeOyeTcs
BBICOKHW YpOBEHb (DMHAHCOBOW TPAaMOTHOCTH W TOCTOSTHHOE OTCJIC)KMBAaHUE M3MEHEHHH. Bo-
BTOPBIX, CHCTEMA MTOJIHOCTHIO 3aBUCUT OT O(PHUIIMATBLHON 3aHATOCTH.

— CPF — aT0 cuctema npuHYIUTEIBHBIX OTYMCICHUN OT 3apruiaThl. PaboTaeTe oduimanbHO
— uayT HakomineHus. He paOoraere (cuaure C JETbMH, YXaXKMBAeTe 3a POJHBIMH,
CaMO3aHATHI) — HAKOIJICHUH HeT. MTor: ys3BUMBIE TPyMIbl (HOMOX035UKH, (pUITaHCEPHI,
HU3KOKBATU(UIIMPOBaHHbIE PaOOTHUKM) MOTYT OCTaTbcs ©Oe3 JocTaTOYHOM meHcuu. B
CuHramype 3TO yXke CTajlo IpoOJIeMOil: HEPaBEHCTBO MEXAY MYKUMHAMHU U KEHIIMHAMU B
IIEHCMOHHOM BO3pacTe — 3aMETHOE.

V¥V nac B Kazaxcrane cutyaiusi cxoxasi: €cyiu Bbl He Tuiatute B3HOCH B EHII® — nencus He
KOMUTCS. A €clTi B3HOCHI MaJICHbKUE W HEPETyJIspHbIC (THUIMHYHAS UCTOPUS y CAMO3AHATHIX,
UIT umu dpwrancepoB), To U neHcun He OyaeT. O TOM, KTO B 30HE PHICKA, 51 YK€ CKazaj
paHee, — roBopuT AnnumoOaes.

Mosxno nu BHeaputh CPF B Kazaxcrane

AnumbaeB cuuTaet, 4yTo co3aarh B Kazaxcrane nonnoneHusiit ananor CPF — nepeansno. OH
MOJYEPKUBACT, YTO BCE TEKYIIUWE IEHCHUOHHBIE B3HOCHI MJYT Ha BBIIUIATHI HBIHEITHUM
neHcuoHepaMm. Eciiv HauaTh HampaBisTh BCE CPEICTBA HAa MEHCHOHHBIE cUeTa paOOTHUKOB,
MeHCHOHEpaM OyJeT MOMPOCTY HEUETO MIATUTh.

— Ho Ham u He HyXHO XJaTh HA€aTbHOW MEHCHOHHOH cucTteMbl. Bece HeoOxomumoe s
HAKOIUICHUH y HAC YK€ €CTh: OPOKEepCKHEe CUeTa, MHCTPYMEHTHI MHBECTUPOBAHUS, JOCTYH K
rio6ansHeIM peiHkaM. CPF — 3To Bcero nuiib HHCTpYMEHT. Bompoc nutib B TOM, HACKOIBKO
CEPBhE3HO BBl OTHOCUTECH K CBOEMY OyayIIemy.
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AnuM0aeB MOTYEPKUBACT, YTO OPUEHTHUP HOPMBI TICHCHOHHBIX cOepekeHnii CuHramypa
BBITJISLAMT BIIOJIHE pasyMHO — 0K0JIO 15% Ha npoTsyKeHuH BCero TpyJ0BOIO cTaxa (€Ciiu Bb
CTaplIe U HaKOIUICHUH HeT — TO JIy4llle YBEJIUYUTh 3Ty 1010 10 20-25%). On nobaBmuser:

— Cunramypckasi cuctema He paboTaer 06e3 B3HOCOB — M 3TO Ba)KHO yUWTHIBaTh HaM. B
KazaxcraHe MHJIIHOHBI JIIOAeH BooOmie He AenaroT B3HOchl B EHIID, mnbo oT4HCIAIOT 1O
MUHHMMAJKE, a 3HAYUT, He (JOPMUPYIOT Jake MUHUMaJIbHOW 0a30Boil nmeHcuu. He HaneiTech
Ha 4y70. MOXHO CKOJBKO YrOJHO AAaThb OT TIOCYJapcTBa — HO HMMEHHO BBl HECETE
OTBETCTBEHHOCTD 33 CBOIO CTAPOCTh. Y CHHIaIypIIEB TOKE HET «BOJIIEOHON EHCUN» — OHU
IIPOCTO MPHUBBIKAKOT KOMMUTH € IEPBOM 3apIUIaThl. DTO MPUBBIYKA, KOTOPYIO CTOUT IEPEHSATH.
MBI oka JieicTByeM Mo KelaHuIo, — mpeaocTeper AMan AnuMobaes.

https://digitalbusiness.kz/2025-08-10/bivshiy-ekonomist-predupredil-pochti-24-
kazahstantsev-riskuyut-ostatsya-bez-pensii/

HoBOCTM NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

Mockoeckuu Komcomoney — lepmaHusi, 09.08.2025, NepmaHus -
neHcus Ha sikope: 48% 0o 2031 2o0a

B  ycnosusix  cmpemMumernibHO  MeHsiiuwe2ocs  0emoepaghudeckoao
naHowaghma u Hapacmarwux GUHAHCOBbIX 8bI30808 [EHCUOHHasi cucmema
lepmaHuu cmoum Ha rnopoece eaxHelwux rpeobpasosaHul. HedasHee peweHue
npasumersnbcmea OMKPbIMb HOBYD CMpaHuUuy 6 ucmopuu couyuasibHol 3auumasl
ompaxaem  HeobxodumMocmb  coxpaHumb  cmabunbHOCMb  8binam U
adanmuposamabCs K peanusm 6ydyuezo.

CornacHo o¢UIMANBHBIM JaHHBIM (heaepaabHOro KaOWHETa MHHHCTPOB, O3BYYEHHBIM
MUHUCTPOM COLMaIbHBIX el bepbens bac (SPD), mpeanmaraembiii 3aKOHOPOCKT TPHU3BaH
COXpaHHUThb CTaOUIBHOCTH YpoBHS meHcudd a0 2031 roma W 3HAYUTENBHO TIOBBICUTH
MEHCHOHHBIC BBHIIUIATHI 1JI1 MUJUTHOHOB MaTepei.

Touka IMoJIUTUYECKON ICHOCTH

KabuHer MUHHCTPOB OKOHYATEIBHO CHSIJT HEOTIPEIEICHHOCTD, 3aKPETINB «JTHHHIO OCTAHOBKNY
Ha ypoBHe 48% 10 2031 roga. 3TOT OPUEHTHP OTpa)kKaeT, KaKylo OJII0 OT CPEAHEN TEeKyIen
3apIuIaThl MOJy4aeT 4elIoBeK ¢ 45 rogaMu CpelHero TpyAoBOro craxa B Bujie neHcuu. Ha
MpaKkTHKE 3TO O3HayaeT, 4yTo meHcus B pazmepe 1500 eBpo k 1 wumrons 2031 roma Oyner
IpUMEpPHO Ha 35 eBpo B MeECSI BbIIIE [0 CPAaBHEHUIO C BapuaHTOM 0e3 pedopMbl - TO €CTh
npupocT coctaBuT nopsiaka 420 eBpo B roxa. I[lo MHEHHIO SKCHEPTOB M IpeJCTaBUTENEH
COLIMAJIbHOTO MUHHMCTEPCTBA, 3TOT MOKA3aTelb CIY>KUT BaXXHBIM OPUEHTUPOM, IEMOHCTPUPYSI
SIBHOE YJIy4IlIeHUE B CPAaBHEHUU C ITPOrHO3aMH 0€3 MpOoBeeHUs pehOpMBI.

CTabunbHOCTH CTOUT ACHET

Hauwnnas ¢ 2027 roma cTpaxoBodl B3HOC Bo3pacTeT ¢ HblHemHUX 18,6 % mo 18,8 % or
BaJIOBOM 3apa0OTHOM TIIaThl, MPEBBICUB TEM CaMbIM paHee Mporuosupyemeie 18,7 %.
[TprunHa - TOBBIIIEHHE MUHUMAJILHOTO pe3epBa MeHCUOHHbBIX GoHaoB ¢ 20 10 30 mpoieHToB
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MECSYHBIX PacXO0J0B, CBOEro pojaa «(HUHAHCOBOW MOAYIIKM OE€30MacHOCTH» Ha ciydyai
HECTaOMJIBHOCTH Ha pbIHKaX. B Tpoekre MOCTaHOBIEHUS KaOMHETa MUHHCTPOB
IPEeyCMOTPEHO, YTO sl (POPMUPOBAHUS 3TOIM pe3epBHOM CYMMBbI MOXKET MOTpeOOBaThCS
pa3oBoe TMOBBIIIEHHWE CTaBKUM B3HOoca. [Ipu 3TOoM coracHO O(UIIMATBEHBIM JTaHHBIM
benepanbHOrO MPABUTENBCTBA, HETIOCPEICTBEHHOr0 (PMHAHCHUPOBAHUS MOMOJHEHUS pe3epBa
u3 penepanbHOro O010/KeTa He TUIaHUPYeTCS.

[TomMumo 3TOro0, M3 rOCyJapCTBEHHOTO OrojkeTa OyayT BbIJENIEHBl 3HAYUTEIbHBIE CPEICTBA
Ui TIOAJEPKKKA pedOopMBbl: CTaOWIM3alUs YpOBHS TEHCHH oOoiinercs mpumepHo B 3,6
Musutrapa espo B 2029 roay, Bospacret 10 9,3 mwumuapaa espo B 2030 u nmpubimsutcs k 11
mumapaaM espo B 2031 roxy. ViydmieHue NEHCHMOHHBIX BBIILJIAT MaTEpsIM B paMKax
nporpammbl Matterrente-111 Gynet TpeGoBaTh 0KOJI0 5 MUJUIMAPIOB €BPO €KETOTHO, HAUMHAS
¢ 2027 rona.

ConuanbHbIHN MIar ¢ AOATOCPOUHBIM P HEeKTOM

Ocoboe BHUMaHHE pedOpPMBI yAEISIETCS PACHIMPEHUIO yYeTa BOCHHUTATENBHOTO CTaXka JUis
marepeit. C 2027 rona poauTensM IeTel, pokIeHHbIX 10 1992 roga, OyneT 3acuuTaHo TpU
roja BOCIMTAHHA BMECTO IIPEKHUX JBYX C IIOJOBHMHOH. OTO KocHeTcs mnopsaka 10
MWIJIMOHOB 4Y€JOBEK, MPEUMYIIECTBEHHO JKCHILUH, U MO3BOJUT MOBBICUTh MX IEHCUOHHBIE
BBIIJIATHI. AJIMUHHCTpPAaTHUBHAs peajlM3alus OSTOr0 H3MEHEHHs TpeOyeT MacCOBBIX
IepepacyeToB, 4acTb KOTOPBIX MOXKET MPOUCXOAMTH C 3aAEPXKKOM C JOIIaTaMu 3aJHUM
YHUCIIOM.

Hemorpaduueckuii BEI30B

Crapenne obmectBa GpopMupyeT OFOKET NEHCHOHHOW CHCTeMBI. PocT yuciia meHCHOHEpOB
codeTaeTrcss ¢ COKpalleHWeM umcia IoiatenbimukoB. [lo  manHbIM  emepanbHOTO
MPAaBUTEILCTBA, PACXOAbl HA TIEHCHU, BKJIIOYAs MEIUIIMHCKOE CTPaXxOBaHHE TEHCHOHEPOB,
yBemuuarcs ¢ 394,4 mapa. espo B 2025 rony no 476,3 mupa. eBpo B 2029. D10 onHa u3
NPUYMH TOBBIMIEHUS] CTPaxoBbiX B3HOcOB C¢ 2027 roma. Mepa - naBHO oxXujgaemas H
HeoOxoaumast 111 PUHAHCOBOM YCTONYMBOCTH CHCTEMBI.

[TonuTnueckue KOHTYpbI

Munuctp comumanbHeix nen bepOens bac oTmexeBanmack OT NpeIIOKEHUS MUHHUCTpa
skoHomMukn Karepunwl Paiixe (CDU) o moBbllIeHMHM NEHCMOHHOTO Bo3pacta g0 70 Jer,
OTMETHUB, YTO 3TO (PAaKTUYECKU MPUBEIET K CHIKEHUIO MEHCUH NI MHOTHX, KTO HE CMOKET
paboTtath Tak 1oiro. BMecTo 3Toro conuan-ieMoKpaTsl MPOABUIAIOT UACIO BCEOOBEMITIONIEH
«CTpaxOBKH JJIs BceX 3aHATHIX» (Erwerbstatigenversicherung), BKiIro4aroIieil caMo3aHIThIX U
roccaykammx. «Coro3» BbIpa3ui TOTOBHOCTh OOCYKIaTh 3Ty HACH0, HO 0€3 KOHKPETHBIX
00513aTEIIbCTB, TOTOBS OOMIECTBO K HEOOXOIUMOCTH 0O0JIE3HEHHBIX peopM B Oy IyIIeM.

YcroliuuBas u CIipaBCjiiBas CUCTCMaA

Pedopma - sTO omeparus Mo CTAOWIM3AIMKA CUCTEMBI, T/I€ KaXKIbIH IIar MPOCYUTAH U
HalpaBJIeH Ha yJiep)KaHUe MEHCUOHHOM CHUCTEMBbl Ha IUIaBy B CJOXHBIX JAEeMOrpaduuecKux
YCIIOBUAX. I[J'I?I OOJIBIINHCTBA TpaXXJaH TMOBBIICHUC B3HOCOB - IIOCTCIICHHOC U
NPOTHO3UpYEMOe, Ul MaTepeil - 3HauMTeNbHOE YIydlleHue, a Julsl Ou3Heca - 4YeTkas
JNOpOXKHAsg Kapra Ha Ommkaiimme roxpl. Cremyromuii stam - paboTa HOBOW KOMHCCHH,
KOTOpasi JOJKHA MPEUIOKUTh JONOJNIHUTENbHbIe pedopmbl K 2027 roay, uToObl caenath
cucTeMy 0oJjiee YCTOWIMBOW U CIIPABEIIMBOM.
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https://www.mknews.de/social/2025/08/09/germaniyva-pensiya-na-yakore-48-do-2031-
goda.html

Forbes.ru, 08.08.2025, Tpamn  paspewun  ucrnosib3o8amb
Kpunmosasiromy e rneHCUOHHbIX njiaHax amepuKaHyes

Tpamn nodnucan yka3 o pacwupeHuu docmyna K albmepHamueHbIM
akmueam (Kpurmosearnoma, YacmHble akuyuu, Hedsuxumocmb U Opyaue) 8 pamkax
MEHCUOHHbIX  M/1aH08 C  YCMaHOB/IeHHbIMU  83HOcaMu.  Mcrionb3o8aHue
anbmepHamueHbIX akmueos rnossonum rnogbIcUMb 00X00HOCMb u
ousepcugpuyuposamps nopmeesib  MeHCUOHHbIX HaKomnneHuli amepukaHues. B
MEHCUOHHbIX riaHax camou ronynspHou rpoepammbl 401(k) ysacmeyem 6onee 90
MriH epaxdaH CLLUA

[Ipesunent CIIA J[lonaneny Tpamn mnoamucan yka3, MO3BOJSIOUIMI pa3Meniatb Ha
NeHCHOHHBIX cyeTax nporpamMMbl 401(k) Gomble MpsIMBIX MHBECTHIMHA, HEABHKUMOCTH,
KPUOTOBAJIOTY W JpyrHue ajJbTepHATUBHbIE akKTUBbl. CTOPOHHMKM MPE3UAECHTCKON
MHHULMATHBBl YTBEPKAAIOT, YTO HMHBECTOPHI MOJydyaT JOCTYN K HOBBIM aKTUBaM ¢ Ooisee
BBICOKOM JOXOMHOCTBIO, @ KPUTHKHU TMPEIyNPEKIAIOT O MOBBIIICHHBIX PUCKaX U CyAEOHBIX
pa3bupartenbcTBax, nepenaer Reuters.

B ykaze mpesupeHTa TOBOPUTCS, YTO agMHHUCTpanus TpaMia «CHHUMET PeryisTOpHYIO
HAarpy3Ky M pPHCKH CyIeOHBIX pa30HMpaTeibCTB, KOTOPHIE MEIIAIOT IEHCHOHHBIM CUYeTaM
aMEpUKAaHCKUX PaOOTHUKOB MPUHOCHUTH KOHKYPEHTOCIIOCOOHYIO MpHOBLIL M OOecrednBaTh
TUBEepCU(DHUKAIINIO aKTUBOB, HEOOXOAMMYIO MJisi JOCTOMHONM M KOMGOPTHOW >XU3HM Ha
nercuny. Ilpesnaent CIIA nopyunn MuHUCTpY Tpyna u Komuccnu mo neHHsIM Oymaram u
oupxxam (SEC) ympocTuTh WHBECTOpaM [OCTYN K ajJbTEPHATUBHBIM aKTHBAM B paMKax
NICHCUOHHBIX TJIAHOB C YCTAHOBJICHHBIMU B3HOCAMHU.

B MEHCHOHHBIX IUIaHAX C YCTAHOBJICHHBIMH B3HOCAMH COTPYAHHKH JIETAIOT OTYHUCIICHHS Ha
CBOU II€HCHOHHBIN CUCT, 4YacCTO IMoJiydad COOTBCTCTBYIOIIMUC BBIMJIATBI OT pa6OTOZ[aT€JISI.
MHBeCcTHpPOBaHHBIC CpPEACTBA MPUHAIIEKAT COTPYTHHKY, HO, B OTJIMYHE OT MEHCHOHHBIX
IJIAaHOB C YCTAHOBJICHHBIMU BBITINIATAMH, 3JICCh HCT IAapaHTUPOBAHHLIX PCTYJIAPHBIX BBIILIAT
nocjie BbIXOJAa Ha TeHcHoo. Hambonee momynspHas MOporpaMma TakKUX TMEHCHOHHBIX
coepexennii n3Bectna kak 401(k).

Tpamn nopyuun Muntpyay u SEC yTOYHUTH WJIM NEPECMOTPETH NECUCTBYIOIIME MpaBUIA.
DTOT mIar MOXET CTaTh OJIaroMm Juisi KPYIMHBIX YIPABISIOMIUX ATbTEPHATHBHBIMUA aKTHBAMU
koMrmanuii, Takux kak Blackstone, KKR, Apollo Global Management, ormMedaeT areHTCTBO.
OHM moMydYaT IOCTYN K PhIHKY ¢ obopotroM B $12 TpiH, Ha KOTOPOM IpEICTABICHBI BCE
IJIaHBI C YCTAaHOBJICHHBIMU B3HOCAMHU, B TOM uucie mporpamma 401(k), B KoTopoii ydacTByeT
90 MJIH aMepUKaHIIEB. Y IPABISIONME aKTUBAMHU MTPUBETCTBOBAJIA 3Ty HOBOCTb, 3asIBUB, UTO
9TO BaYKHBIN IIar Ha MyTH K MOJIEPHU3AIMH IPOTPAMMbI IEHCHOHHBIX HAKOTJICHUH.

«Pacmiperre MOCTynma K WHBECTUIUSAM, KOTOpBIC JIOJITO€ BpeMs OBUIM HEIOCTYITHBI,
ITOMOJKET MHJUTHOHAM aMepHUKaHIICB chopmMupoBaTh boiee MIPOYHBIE "
muBepcuPUIIMPOBaHHBIE TOPTQENH, NpPeTHA3HAYCHHBIC IS YBEIUYCHUS COCpexKeHHH u
VYHUTHIBAIOIINE TMPAKTUUECKUE aCIMEKThl pabOThl JOBEPEHHBIX JIMII B paMKaxX IUTAHOB C
YCTaHOBIICHHBIMM B3HOCaMHW», — 3asBWiI XanWMme Majapepa, pPyKOBOJIWTENIb OTIENa
MEHCHOHHOTO obecreueHus Beaymero ynpasistomero aktuBamu BlackRock. [Ipeacrasurens
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Blackstone cka3an, 4ro kommaHus mnpuBercTByeT 3T0 pemenue. Kommanms BlackRock,
KoTopasi JioOOupoBasia B  agMUHHUCTpAluu Tpamma  pacuiupeHue BO3MOXKHOCTEH
WHBECTHPOBaHUA, MaHupyeT B 2026 romy 3amyCTUTh COOCTBEHHBINM TMEHCHOHHBIN (HOHT,
KOTOpBIﬁ 6yl[€T BKJIOYaTh B CCGSI YaCTHBIC NHBCCTUIIUU U YaCTHBIC KPCAUTHBIC daKTHUBBI.

CTOpPOHHMKHN MHHUIIMATHUBBI YTBEPKIAIOT, YTO MOJIO/IbIE BKIAJUYUKU MOTYT U3BJIEUb BBITOY W3
NOTEHIMAJIbHO Oo0Jiee BBICOKOH JOXOJHOCTH Oo0Jiee PUCKOBAHHBIX HMHBECTUIMHA. «YTO
KacaeTcsl yIPaBISIIONIUX aKTUBAMH, TO 3TO MEHCUOHHBIN PHIHOK CTOMMOCTBIO 12 TPUILIIMOHOB
JOJUTAPOB, K KOTOPOMY y HHX paHbIlie He ObUTO AocTyna. st Hux 310, 6€3yCcloBHO, OOJIBINNE
BO3MOXKHOCTH», — CKa3an aHanuTuk Morningstar J[xeiicon Kedapr. «OmHako ¢ TOUKH
3peHHs] WHIUBUIyaIbHOTO HHBECTOpPAa BCE HE TaK OJHO3HAYHO H3-3a JIOMOJHUTEIbHBIX
KOMHCCHI, CJTIO)KHOCTEH U HEJ0CTATOYHOM MPO3pavyHOCTH», — AobaBmi Kedapr.

HoBble HHBECTUIIMOHHBIE HHCTPYMEHTHI TPEOYIOT MEHBILIET0 PACKPBITH UH(OPMAIINH, U, KaK
NPaBUIIO, UX CIIOKHEE OBICTPO TMPOJATh 32 HAJIMYHBIC, YeM MYOJIMYHO TOPTyeMble aKIUU U
o0nuUranuu, Ha KOTOpHIE IMoaraeTcsl OONBITMHCTBO MEHCHOHHBIX (oHmoB. Kpome Toro, 3a
WHBECTUPOBAaHNE B HHUX OOBIYHO B3WUMaeTcs Ooyiee BBICOKAs KOMHUCCHA. | eHepabHBIN
nupektop BlackRock Jlappu ®@unk B Xoz1e HenaBHel Oecenbl ¢ aHAIUTUKAMH MPU3HAJ, YTO
9TO U3MEHEHHUE CO3/IAJI0 MTPOOJIEMBI ISl YIIPABIISIONINX aKTUBaMHU.

«EcTth MHOTO mpo0iieM, CBSI3aHHBIX C OM3HECOM, OCHOBAHHBIM Ha (PMKCHPOBAHHBIX B3HOCAX.
W vMeHHO MO3TOMY aHAJIMTUKA M JAaHHbIE OyIyT UMETh pellarollee 3HaYeHUE, BhIXOMAIIEE
JIaJIEKO 3a pPaMKU IPOCTOr0 BKIKOUEHHS», — cKazal @OuHk. POUHAHCOBBIA THUPEKTOP
BlackRock Maptun Cmosut 3asBWI, 4TO OTPACIh MOKET HHUITMUPOBATh CyAeOHYI0 pedopMmy,
MPEKIC YeM BBIXOIUThH HA PHIHOK.

https://www.forbes.ru/finansy/543532-tramp-razresil-ispol-zovat-kriptovalutu-v-pensionnvh-
planah-amerikancev

Happycoin news, 08.08.2025, Kuliocaku noddepixan peuweHue
Tpamna eknadbieamb NeHcuu 8 Kpunmoeasromy

lNucamenb u 6usHecmeH Pobepm Kuliocaku noxeanun npesudeHma CLUIA
HoHanbGa Tpamna 3a npedocmaernieHUe B803MOXHOCMU  UHBECMUPO8AMb
MMeHCUOHHbIE HaKOMIeHUS 8 Kpunmosarsomy.

7 aBrycta TpaMn noamnucan yka3s, pa3peraronil BKJIaAbBaTh B TU(PPOBbIC aKTHUBBI CPEJICTBA,
XpaHsIuecs Ha OalaHce caMbIX BOCTPEOOBAaHHBIX CPeAM aMEPUKAHIIEB IEHCHOHHBIX IUIAHOB
401(k). Ha ceromusmHuii JeHb CyMMa OSTHX cOepekeHMH oneHuBaercs B $12,5 TpiH,
II09TOMY Ha PBIHOK BUPTYaJIbHBIX BT MOTYT XJIBIHYTh MIJIJIMAP/bI JOJUIAPOB.

Tem He MeHee BiajenplaM LHU(MPOBBIX AKTHBOB IOKa paHO pajoBaThCs. 3aKOH Oyzer
NPUMEHEH Ha MPaKTHUKE TOJIBKO IMOCIIE TOTo, KakK (peepaqbHOe MPaBUTENBCTBO COCTABUT CBOJI
mpaBuJI pacxodOBaHUA TICHCUOHHBIX HaKOHHeHHﬁ, I-IT061>I CHU3UTb PUCKU U 3aAlIUTHTH
unrepechl xkutened CIIA. Takxe CTOMUT OTMETUTh, YTO HOPMATHUBHBIM aKT HAa€T MpaBo
HHBCCTHUPOBATH CGGpG)KCHI/IH HC TOJIBKO B KPHUITOBAJNIOTBI, HO WU APYIrUC AJITCPHATUBHBLIC
aKTUBBI, HANmpHUMep, HEABW)KMMOCTh U JIparoleHHble MeTamibl. [losTomMy Heus3BecTHO,
CKOJIBKO JIEHeT OyayT BKJIQABIBATh B BUPTYAJIbHBIEC BATIOTHI.

Bwmecte ¢ Tem Kuiiocaku He mpemMuHyI1 BeIpa3uTh ogo0peHue JloHanbay U Harmmcal:
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Tot ¢axT, yro Tpamn paspemun TpaTUTh IEHCUOHHbBIE COepexXeHHs Ha MOKYIKY OMTKOMHOB,
3TO OTJIMYHASL HOBOCTb. BeNMKHii Mpe3ueHT, BEIMKUN TuAep. A Bbl KOUTE OUTKOMHBI?

PobGept TpaauimoHHO MpU3BIBACT BKIIAJBIBATH JIEHBIH B 30J10TO, cepedpo u BTC, koTopsie,
[0 ero MHEHMIO, JaAyT BO3MOXKHOCTh pazborareTb. OH KPUTHKYyeT XpaHeHHE (QHaTHOU
BaJIOThl Ha OAaHKOBCKHMX BKJaJaX M IMOKYIKY TOCYJapCTBEHHBIX OOJMraiuii, cyuras, 4To
NOJOOHBIE pEIIeHUs] MPUBOAAT K OOCCLEHEHHIO COEpeKeHU BCIEACTBHE WHQIALIUH,
BBI3BaHHOI dMHUccHel GalbIIUBbIX JEHET, KOUMU OH Ha3bIBAET JAOJUIAPHI.

https://happycoin.club/kijosaki-pohvalil-trampa-za-investirovanie-pensij-v-kriptovalyutu/

Paduo RusRek, 09.08.2025, [leHCUOHHbIe GDOHObI Hbfo-ﬁopka
rnoka3saJiu 8biCOKyt0 00X0OOHOCMb

Mamb 2ocydapcmeeHHbIX MEeHCUOHHbIX (hoHA08 Hbto-Uopka 3a npowedwuti
guHaHcoebIli 200 rnokasanu 0oxo0Hocmb 10,3% — 3amemHO e6bile uerneso2o
rnokasamersns 8 7%. O6 amom coobwun uHaHcosbll KoHmporep 2opoda bpad
JlaHOep.

Peun unet o honmax mist MOMUIEHCKUX, TIOKAPHBIX, YUUTENEH, TOCCIYXKAIIUX U paOOTHUKOB
mkoi. CoBOKyNHbIM 00beM ux akTHBOB — moutu 300 mwmapaoB nosiapoB. Ha ¢one
YCTOMYMBOTO poOcTa (POHIOBOTO pBHIHKA, OCOOCHHO akiui B cdepe HMCKYyCCTBEHHOTO
UHTEJUIEKTa, OTH (OHIBI yK€ JAeCATHIH TroJx TOApsAA CTAaOWIBHO TNPEBOCXOMAST
3aITAHMPOBAHHBIC TMOKa3aTedd. biaromaps »tuMm  pesynbratam  Hbio-Mopk — cMoser
COKOHOMMUTH OKOJIO 2,2 MUJUIMApa A0JJIAPOB Ha B3HOCAX B MEHCHOHHYIO CUCTEMY B TEUCHHE
ONMKaNIINX MSTH JIeT.

Jlangep OTMETHJI, YTO HECMOTpPS Ha PBHIHOYHYIO HECTaOWIBHOCTb, NMEHCHOHHBIE CPEICTBA
"TEeMOHCTPUPYIOT YBEPEHHYIO JOXOJHOCTh U oOecreynBaroT OyayIiee ThicsiuaM paOOTHHUKOB
ropozaa". Jlydie Bcero cpaboTany HHBECTUIIMU B pa3BUTHIE 3apyOekHbIe pIHKH — +16,2%,
U aMepukaHckue akuuu — +14,7%. B To ke BpeMs anbTepHAaTUBHBIE AKTHBBI, TAKHE KaK
HEJABM)KUMOCTb M YaCTHBIN KaluTall, IOKa3aJId CKPOMHBIE PE3YJIbTaThI.

https://rusrek.com/news/usa/ekonomika-i-finansy/pensionnye-fondy-nyu-yorka-pokazali-
vysokuyu-dokhodnost-8555094/

PUA Hoeocmu, 08.08.2025, BBC CLUA ommeHusniu 603MOXHOCMb
0OCpPOYHOU neHcuu OJisi MmpaHC2eHOEPHbIX BO0EHHOCyXawux -
cuu

Pykosodcmeo BBC CLUA ommeHurno paspeweHue Ha 00OCPOYHYH NMeHcuro Ors
mpaHcaeHOepHbIx (0suxxeHue JITBT npu3HaHO 3KCMPEMUCMCKUM U 3arpeuweHo 8
P®) eoeHHbIx, omcnyxuswux 15-18 nem, coobwaem nopman Air Space Forces
Magazine.

B mae muno6oponsl CIIIA cooOnumio, 4To TpaHCTeHAEpPHbIE BOCHHbIE, OTCIy X uBIIUe 15-18
JIET, KOTOpbIE COIJIACHO HOBOM monuTuke I[leHTaroHa IOJKHBI OBITH YBOJIEHBI, CMOTYT
JIOCPOUYHO BBIMTH HA MEHCHUIO B KaUE€CTBE MCKIIIOUEHHUS U3 IIPABWI. DTO pacCMaTpUBaJIOCh KaK
KOMIIEHCAIMs 3@ BBIHYKJIEHHOE YBOJIbHEHUE.
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"Ilocre THIATENBHOTO PACCMOTPEHHS BCEX HHIMBUAYAIbHBIX 3afBOK s OTKJIOHSIO BCE
06pameHH;1 O IMPEAOCTAaBJICHUN ,Z[OCpO‘IHOfI MCHCHUHU B KaUCCTBC UCKIIIOYCHUA U3 NIpaBUJL... JJIA
BOEHHBIX, OTCIYXHMBIIHX 15-18 met", - TOBOPUTCS B CIy)KEOHOHM 3amMCKe HMCTIOJIHSIOIIETO
0053aHHOCTH TOMOIIHUKAa MuHHUCTpa Boenno-soznymubix cuin CIIA no kaapoBeM
Borpocam bpaiiana CkapierTa oT 4 aBrycra, oryOJIMKOBaHHOM Ha CTpaHUIlE coodbmecTBa Air
Force amn/nco/snco B coucetn Facebook (3ampemena B P® kak »KcTpemMHCTCKas).
[ToamMHHOCTH JOKYMEHTA MOJTBEpAMIIA TOpTaATy IIpecc-ciryx6a BBC.

HO JaHHBIM HOpTaJIa, OKOJIO AECATKa TpchreH;[eprIx BOCHHOCHY)KaH_II/IX, Imogajii 3asAiBKU Ha
JOCPOYHBIM BBIXOJ Ha MEHCHIO, U MEPBOHAYAIBHO OHU ObLIH 0700peHBI. OHAKO MO3THEE
CkapneTT aHHyJIMpOBajl pELIEHHE, HE yKa3aB NpuuMHbL. JKenaromue Mno-npexHeMy MOTYT
BOCITIOJIb30BaThCsI MPOrPaMMOii TOOPOBOJIBHOTO YBOJIBHEHUS W MOJYYHTHh COOTBETCTBYIOIIEE
BBIXOIHOE IIOCOOHE.

Kak yTouHsieT nznanue, 100poBOJIbHOE YBOJIBHEHHE MpeArnonaraeT 0ojiee BbICOKUE BBITLIATHI
0 CpPAaBHEHHIO C TPUHYIUTENbHBIM: HampuMmep, cepxkaHT ¢ 10-meTHuM cTaxem
(BoerHocmyxamuid B 3BaHuu E-5 B BBC CIHIA) moxet momyuuts 101 ThICS4y mosapos
BMeECTO 51 ThICSYH.

Panee IlenTtaron cooOmurui, uto B Boopyk€HHbIX cmiax CIHIA cmyxkart okono 4,2 THICSYH
YeNoBEK C IMarHo3oM '"reHaepHas qucopus’, mpu 3TOM OKOJO Thicsiun U3 HUX ¢ 2014 roga
MPOILIN OTIEPAIMK 110 CMEHE MOJIa.

C npuxonom k Biactu npesuaeHra CIIA Jlonansaa Tpamna B ssHBape Kypc Ha MHTETpaLUIO
TPAHCTEHICPOB B apMHIO OBLI epecMOTpeH. TpaMir B CBOeH MHAYTYpallMOHHOW peuu 3asBUII,
yto odunmansHas nonuTnka CoemnuHeHHBbIX IITaTOB OTHBIHE 3aKIIOYAETCS B TPU3HAHUU
TOJIBKO JIByX T€HAEPOB - MYKCKOTO M K€HCKOro. OH oTMeHW] 22 siHBaps B MPAaBUTEIHCTBE
CIIA mnomutuky pasHooOpasus, paBeHcTBa u uHKI03UBHOCcTH (DEI), Ha3BaB ee
TUCKPUMHUHALIMOHHON. [lpakTHka MHKIIO3UBHOCTH MOXKET HapyllaTh IpaKIaHCKUE IpaBa,
yoexxaen Tpami. AMEpUKAHCKHM TPE3UACHT TaKKe NPHU3BAT MOMYMHEHHBIX MOOMIPSTH
OTKa3bIBaThCs OT nonutuku DEL.

romania-today.ru, 08.08.2025, llpasumenbcmeo PymbiHuu
npedcmaeu’sio 3aKOHOMPOEeKmM O NMeHCUOHHbIX 8blnyiamax

8 aeeycma npasumernbcmeo 60 anase ¢ Wnue bonosHom ornybnukogaso
3aKOHOMPOEKM, Kacarouwulcs 4acmHbIX MEeHCUOHHbIX 8birnnam, crycms 17 nem
rocsie co3daHusi 8mopo20 NEeHCUOHHO20 cmornna 8 PymbiHuu. OOHO U3 KHO4YeebiX
usMeHeHUlU kKacaemcsi ropsidka roslydeHuUss cpedcme rpu OMmKpbIMuu rpaea Ha
MeHcuro.

[To HOBOMY HpEUIOKEHUIO YYACTHUKU CMOTYT BBIOUPATh MEXKAY €KEMECSIUHBIMU BbIIJIaATAMU
B TeueHHe 10 jeT Miam NoXU3HEHHOW NeHcued. Bo3MOKHOCTh €IMHOBPEMEHHOM BBIILIATHI
OyJeT UcKIItoueHa, ogHako OyneTr BBeAEH aBaHC B pazmepe 25%. [lomnas cymma Gosblie He
MOJKET OBITh CHSITA.

3aKoHOMPOEKT OyAeT 00CYKIaThCsl B MAPJIAMEHTE TOCJIE €ro 0J00PECHHS PABUTEIHCTBOM U
OyJIeT peryiaupoBaTh padoTy BTOPOTO U TPETHETO IEHCHOHHBIX CTOJIIOB.
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[lencun OynmyT BBITUIAYMBATBCS YEpe3 CHEIUATBHO CO3/IaHHBIE (POHIBI, aKKPEIUTOBAHHBIE
ASF. TlocraBumkaMd MOTYT OBITh KakK TEHCHOHHBIC aJMHUHUCTPATOPHI, TaK W ApYyTUe
OpraHu3aIuy.

CyIecTByIOT JBa TUNA MEHCHOHHBIX (POHAOB: (OHIBI C MPOTPAMMHUPOBAHHBIM CHSATHEM WU
noku3HeHHble ¢oHbl. [lepBbie OyayT BbIIIaYMBaTh MEHCHMM HAa OrPAHUYEHHBIN CpOK, a
BTOpbIE — Ha NPOTSHKEHUH BCEH )KM3HU YYaCTHHUKA MJIU €T0 HACIIEIHHUKOB.

Cymma neHcuu OyJeT ONpenesATbCS Ha OCHOBE AKTUBOB KJIMEHTa M PacCUUTHIBATBHCS C
MCIIOJIb30BAaHUEM aKTyapHBbIX METOJI0B. YUAaCTHUKU CMOTYT MOJIYYUTh 10 25% CBOUX aKTUBOB
€IMHOBPEMEHHO I10CJIE BCTYIUIEHUS B (DOH.

https://romania-today.ru/news/different/2025/08/08/ravitelstvo-umynii-predstavilo-
zakonoproekt-o-pensionnyh-vyplatah

®duHaHcb! Mail, 08.08.2025, Bloomberg: neHcuoHHble ¢poHObI MHOUU
omxo0dsm om uHeecmuyut e 2ocobnuzayuu

KpynHeliwue neHCUOHHble HOHObI WMHOUU Hayanu omxodume Om
uHeecmuuyul 8 eocydapcmeeHHble obnuzayuu rocsie moz2o, KakK U3MEeHEeHUe 8
peaynupogaHuu Mo38osiusio UM yeenudums 0010 akyul e ceoux nopmapernsx. O6
amom nuwem Bloomberg.

CornacHo Marepually areHTCTBa, TPU KPYMHEUIINX TOCyAapCTBEHHBIX (DOHNA B MEPBBIC TPU
Mecslla HOBOTO (DMHAHCOBOTO ToJa mpuoOpenu akmuii Ha 289 wmupn pynuid (3,3 mupg
JOJUTapoB) OombIne, yeM oOnwranuii. s cpaBHEHHs, 3a TPEIBIAYIIAE TPU MECSIa OHH,
Ha000pOT, BIOXKWIM Ha 178 mupn pynuii Oosblie B OOJWTAIMU, Ye€M B aKIMH, COTJIACHO
TaHHBIM, cOOpaHHBIM Bloomberg.

DTOT pa3BOPOT MPOU3OIIEN IMOCIE TOTO, KaK BJIACTH B MapTe YBEIUYWIH JOMYCTUMYIO JTOJTFO
WHBECTHUINI TMEHCHOHHBIX (OHAOB B akuuu ¢ 15% mo 25% — ¢ 1enpio MOBBIMICHUS
nuBepcudukanuy u odecrieueHus 0oee CTaOMIbHBIX IEHCHOHHBIX HaKoTuieHui. [1o naHHbIM
Bloomberg, k WIOHIO [10JI1 aKTHBOB B AKLMUAX Y TOCYIApCTBEHHBIX NEHCHOHHBIX (DOHIOB
(uckmmouasi HOBy10 EquHYI0 MEHCHMOHHYIO CXeMy) BBIpOCiIa 0ojiee ueM Ha JIBa MPOILEHTHBIX
MyHKTA.

DTOT CABUT B CTPYKTYpE aKTHBOB IEHCHOHHBIX ()OHIOB MPEACTAaBISACT COOOW Cepbe3HBIN
BBI30B Ul PBIHKA T'OCYJApCTBEHHBIX oOiuranuii MHAuM, oTME4aeT HOBOCTHOE areHTCTBO.
CokpaieHre 00beMOB TOKYIIOK CO CTOPOHBI OJJHOTO W3 KPYMHEUIINX WHBECTOPOB MOXKET
ocnabuTh TMOANEPKKY PBIHKY OOJHMramuii W yCWINTh JaBieHHE Ha (eaepaibHoe
IPaBUTEIBCTBO B YaCTH COONIOJCHUS OIO/PKETHOM MUCHUILIMHEL M Bce 3TO MpOMCXOIUT Ha
¢oHEe pacTymux yrpo3 Ui 3KOHOMHMKH €O CTOpOHBI moBbimeHus Tapudos B CIIA u
17100aJ1bHOM reONOIUTUYECKON HECTAOUITBHOCTH.

Henocratku nHBECTUIIMI B rocydapCTBEHHBbIC oOnuranuu MHIMKW oueBUIHBL. 3a TIOCTEIHHE
[T JIET OHM IPUHECIM COBOKYIHYIO JOXOJIHOCTh B paszmepe 15%, cormacHo uHAEKCY
Bloomberg. [l cpaBHenus1, nnaekc akiuii Nifty 50 3a ToT e nepuos Bbipoc 6osiee yem Ha
130%, BKJItOYasi pEMHBECTUPOBAHHBIEC TUBUICH/IbI.

XoTa TeHCUOHHBIE (OHIBI Hayaly yBEJIMYMBATH JOJI0 AKIMHA B CBOMX MOPTQENix, Ha
JOCTHKEHHE HOBOro MakcuMyma B 25% wum, BeposTHO, moTpelOyeTcst emé Bpemsi, MUIIET
Bloomberg.
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[To cnoBam banpama I1. bxarara, BeTepana orpaciu U coBeTHHKa rneHcnonHoro ¢gonma UTI B
Mywmbaun, hoHam, ckopee Bcero, OHaA0OUTCS OKOJIO TOAa, YTOObI MPUOIU3UTHCS K HOBOM
YCTAHOBJICHHOM HOPME 1O J10J1€ aKI[UH.

https://finance.mail.ru/article/bloomberg-pensionnye-fondy-indii-vospolzovalis-novym-
pravilom-chtoby-pokupat-menshe-67360563/

Investing.com, 08.08.2025, Rolls-Royce 6nusumcsi Kk coesike no
nepedaye NeHCUOHHo20 hoHOa e £4 mnpd komnaHuu PIC

Rolls-Royce HaxoOumcsi Ha 3asepwarouweli cmaduu 3aKno4eHuss cOesiku no
nepedaye €80€20 MEHCUOHHO20 ¢hoHOa BenukobpumaHuu 6 pasmepe £4 mipo
komnaHuu Pension Insurance Corporation (PIC), coobwaem Bloomberg News.

[To nanneiM Bloomberg, cornamenne ¢ (upmoii, crenuaIU3upYIOMIEHCS Ha BBIKYIIE
MIEHCUOHHBIX 00513aTEIHCTB, MOXKET ObITH OOBSBICHO YK€ B aBTYCTE.

OTa MOTeHIMAaNbHAs CHEeNKa MPeICTaBIseT cOo00M 3HAYMTENbHBIM (UHAHCOBBIN IHar s
Rolls-Royce, mo3Bossiromuii KOMIAHAH CIUCATh NTEHCUOHHBIE 00s3aTENIbCTBA Ha cymmy £4
MJIPJI CO CBOETO OajaHca.

Hu Rolls-Royce, nu Pension Insurance Corporation moka He NMpexocTaBWId O(UITHATBEHBIX
KOMMEHTapHEB OTHOCHTEIIFHO COOOIIAEMBIX ITEPErOBOPOB.

https://ru.investing.com/news/stock-market-news/article-93CH-2869230
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