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TeMbl oHA

C I aseycma 2025 200a pasmep HAKONUMENbHOU NEHCUU U CPOUYHOU NEHCUOHHOU
sviniamul knuenmos HIID «ITEPCIIEKTUBA» svipoc 6 cpeonem na 12,8%. Ysnamo
HOBbIU pazmep YCMAHOGIeHHOU GbINAMbl, OMCIEHCUBAMb COCMOSIHUE NEHCUOHHO20
cuéma, a makdxice NOOKIIOYUMb OONOIHUMENbHBIN UHCIPYMeHM OJisl hOPpMUPOBAHUSL
HAKONJeHUll (UHOUBUOYAILHBLIL NeHCUOHHBLI NJIAH) KiueHmsl ponoa mocym 8 Jluunom
kabuneme HII® «[IEPCIIEKTUBA», nuwem «Baw [lencuonnwiti bpoxepy

AO HII® [ICE npeocmasun omuemnocms 3a nepgoe noiayzooue 2025 200a 6 bank
Poccuu. JJoxoonocme pazmewjenus neHCUOHHbIX pe3ep8oe — CPeOCmE KAUEHNOE NO
002060pam  0onzocpounvix  coepeocenuii  (npoepamma I[[JC) u nencuonHvim
0ocoeopam  na  30.06.2025 cocmasuna 21,51%  2o006wix.  Jloxoonocme
UHBECUPOBAHUSL NEHCUOHHBIX HAKONNEHUU — Cpeocms, CQHOpMUPOSAHHLIX NO
002060pam 00 00s3amenbHOM NEeHCUOHHOM cmpaxosanuu — cocmasuia 20,80%
20008bix. Akmugvl ponoa 3a nepgoe nonyeooue vipocau Ha 21% u cocmasunu 16,2
MApO pybietl, nencuonHvle pezepsvl — 11,7 mapo pyoneil, neHCUOHHble HAKONAEeHUS —
3,9 mapo. pyoneu, nepedaem «Baw Ilencuonnwiti bpokepy

HII® Desonoyus onybauxosan Oyxeanmepckyio (¢unancosyro) omuemnocms no
umoeam 1 nonyeoous 2025 2ooa. Obvem axmugos ponoa 3a 6mopou Keapmal
yeenuuuics Ha 23 mapo u Ha Koney utoHa 2025 200a docmue 455 mapo pybaei.
Hunamuxa nokasvieaem, umo QOHO 6 meyeHue ONUMENbHO20 BpeMeHU NIAHOMEPHO
Hapawueaem axmuebvl, yoepoicusaem eeoyujue nosuyuu 6 ceoeti cgepe. Cymma
oosizamenveme HIID ¢ yuemom koppexmuposoxk no MCDO 17 cocmasunra 383 mapo
pyoaei, 5mo 8vluie 0aHHbIX nepeo2o keapmana Ha 5% (364 mapo pyoneu). lpu smom
YMEHbWULACh —CYyMMa  0053amenbCme 6 PAMKAX — 002080p08  005A3AMeENbHO2O
nencuonnoz2o cmpaxosanus Ha 10% u no umozam I nonyzoous 2025 2o00a smom
nokazamenv cocmasun 184 mapo. pyonei, coobwaem «xol pady

Tlooasnsaowee 6orvuwuncmeo poccusan (77%) ne pazbuparomcs 6 opmuposanuu
CBOUX NEHCUOHHBIX HAKONJEHUL U He UHMepecYIOmcs 3Mmoll memoll, cledyem u3
COBMECMHO20 UCCNIe008AHUSL He20CYOAPCMBEHHO20 NeHCUOHHo20 ¢onda (HIID)
"Ilocmoiinoe 6yoywee" u @uuancogoeo yrusepcumema. Ilo smum npuuyunam,
2080pUMCsL 8 UCCIE008AHUU, POCCUAHE He 0C000 MOMUBUPOBAHbL COBEPUIAMD
akmueHnvle O0elicmeusi co CEOUMU HAKONLEHUSAMU U NepesoOums Uux 6 npocpammy
dosneocpounvix coepescenuii (I1C), nuwym «Bedomocmuy

K 6vixody ma neucuro 6 Poccuu cmoum ecomosumvcsa 3apamee — Gulnaam om
20cyoapecmea  Moxcem Xeamums auub Ha 6azosvie nompednocmu. Kakue ecmb
CnOCoObl HAKONUMb HA NeHCUl0 Ha Ponoo8om puvinke? Cmoum au y4acmeosams 8
npoepamme ooneocpounwvix coepexcenuti (IJ]C), 3anywennoii 6 2024 200y? Kakue
ewe oocmynuwl uHcmpymenmol? Kax cgopmuposame nopmeens, ecau vl xomume
HAKONUMb HA NEHCUr0 ¢ NOMOWbIO UHBECUYUL CAMOCMOAMENbHO, KAKUe PUCKU
Heobxo0umo yuumseieamv? Finam.ru yswan muenus sxkcnepmos. Kpome moeo, mul
cobpanu HecKOIbKO 60ONPOCO8 O MOM, HACKOIbKO UHBECMOpbl  (UHAHCOBO
n0020MOoBIeHbL K 0YOyIemy
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Ymoobwvl y3namo, kaxou Oyoem 0yOywas cmpaxoeas NeHCUus no Cmapocmu, Jyyule
B0CHONBL308AMBCA CHEYUANLHOU DOPMYNIOU U OAHHLIMU U3 BLINUCKU U3 JTUYEBO2O0
cuéma. 06 smom pacckazan nopman «locyciyeuy 6 ceoém oguyuanvrom Telegram-
kanane. Cmpaxoeas neHcuss nO CMaApOCMu COCMoum u3 08yX uacmel. OCHOBHOU
CMPaxoeoll 8bINAAMbL U (PUKCUPOBAHHOU BbINIAMbL, KOMOpAas 000aeisiemcs K Hell,
nuwem « CenamUnghopm»

Yucaennocmv nencuonepos 6 Poccuu na 1 wwons 2025 200a docmuena 40,8 man
yenogex, ceudemenvcmeyiom oanuvle Coygonoa, umerwuecs 6 pacnopsIHCeHUU
«PHUA Hosocmuy. 3a I nony2ooue nokazamenb cokpamuacs: 6 Hauaie 200a Ha yieme
cocmosino noumu 41,2 man epaxcoan. bonee 7,6 man poccusin npooondcarom
pabomamuv nocie vixooa Ha neucuio. Ilencuu no uH8aAIUOHOCMU NOIYYAIOM NOYMU
2,3 MMM uenosek, no nomepe Kopmuivya — okoao 1,45 maH, coodbwaem
«Kommepcanmuvy

LUuTtatbl oHA

Anexcandp Ilpucsdcniok, oupekmop uHeecmuyuonnozo oenapmamernma «PCXE
Ynpasnenue Axmusamu»: «llencuonnvie HakonnieHus — OOHA U3  BAHNCHBIX
@unancosuvix 3adau. I ocyoapcmeennas nencus 4acmo oKaswvl8aemcs HedoCmamouHoll
onst kompopmuou dcusnu. Tax, cpeonsis nencus no umoeam 2024 200a 6 Poccuu
cocmasuna 20 meicau pyonei. Yem panvuie bl HauHeme UHBECMUPOBAMb, MeM
bonvuie cmoorceme Haxonumv. OnNMUMANbHLLL paA3Mep NEHCUOHHO20 KANnUmaid
3asucum om eauieco obpaza dHcusHu u npusvivex. lleped nauanom nianuposanus
BAJHCHO ONPEOENUMb HCENAEMYIO eHCEMECAUHYIO CYMMY, CKONbKO Jem 6am OCMANOCh
00 neHCUU U OYeHUMb, KAKYI0 CYMMY 8 MeCAy bl 20MO8bl UHEECTNUPOBANbY

Apocnas Kabakos, oupexmop no cmpamezuu «Punamay: «oxoonocme IJ[C 6
cpeonem cocmasnsiem 8-10% 20006bix, umo conocmagumo c pesynomamamu HIID u
bankosckux 6k1a008. OOHAKO npozpamma umeem U HeOOCMAMKU — CPeocmsd
OnOKUpyromes Ha 00a2uti cpok (00blyHo 15 n1em uau 00 0ocmudicenusi NeHCUOHHO20
803pacma), OOCPOYHO UX MOIHCHO U3BAMb MONbKO 8 UCKTIOUUmMeNbHblx cayyasax. Ilpu
9MOM YUACMHUK He YNPABIAem GONCEHUIMU CAMOCMOSAMENbHO, YUMo He YCmpausaem
bonee akmusHvlx uneecmopos. Ilpoepamma nooxooum mem, Kmo Xxouem KONUmMbv C
20CN000EPIHCKOLL U He 20MO8 3AHUMAMBCS UHEECTNIUYUAMU 8DYUHYIO»

Juna Tunemusiposa, wep-peoakmop InvestFuture: «Ocnoenot munyc I[JJC —
02PAHUYEHHAS TUKBUOHOCMb. Bbl He cModceme 80CNONb308AMbCA OeHb2aAMU MUHUMYM
15 nem nub0o 0o 8vixoda Ha nencuro. I[lpoepamma cooepaircum MHONCECMBO HIOAHCOS, &
KOMOpbIX 8adCHO pazobpamuvca 0o ecmynienus. Ha moil e32ns0, ecnu HHUC-3
nooxooum wupokomy Kpyey uneecmopos, mo IIJ[C — ckopee uncmpymenm
COYUANBHOU NOOOEPIHCKU U NOOX00um He ecem. OH modcem ObIMb 0COOEHHO 8bl200eH
M00SIM ¢ 00x000M Hudice 80 mulcau pyOneu 6 mecay uiu mem, KOMYy 00 NEHCUU
ocmanoco menee 10 nemy
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OIJIABJIEHHME
TEMBI JTHSI «ueeeeeeeeeeesereesseccessecssssesssssesssssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssnssnse 2
LIMTATBI JTHS cevveeeeeeeeeeeeeeeeessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 3
HOBOCTU NEHCHOHHOM OTPACIH ........covverrerreererearenssssesessesssssesns 11

HoBoCTH 0TPACTH HITM ....uuuueeriiinnnnniiicnsscnneiicssssnnenccsssnssnccsssnsssnccsssssssnccssssnses 11
Bam I1encuonnsiit bpokep, 07.08.2025, HII® «I[TEPCIIEKTUBA» npounaekcupoBai
pasMep HAKOMUTETbHBIX MEHCUHA U CPOUHBIX BBITIIIAT ......euveerenreenreneeeieentenseensenaeesseensesnnenseenne 11
C 1 aBrycra 2025 roga pazMep HaKONMUTEIbHOW MEHCUU U CPOYHON MEHCHUOHHOU
BbiuiaTel kKineHToB HIID «IIEPCITEKTHUBA» BeIpoc B cpeaneM Ha 12,8%.

Bam Ilencuonnsiit bpokep, 07.08.2025, HII® IICh noasen uroru aesTeNbHOCTH 3a 6
MECSIIEB 2025 TOIA ettt e e e e e e e e e e e e e e e e e e e e e e e s eeaa e s eeaanaeseeaanaeeeenaaaaaes 11

AOQO HII® IICh npencraBuil 0TYETHOCTH 3a nepBoe noiyroaue 2025 rona B bank
Poccun.

Okol'pan, 07.08.2025, O6bém aktuBoB HIT® DBomomnus 3a nepBoe noxyroaue 2025 roaa
COCTABUIT 455 MIIPI PYOIICH. ... veeeeiieeiieeeiieeeiteeeieeesiteeeteeesteeessseeensseeesseeessseesnsseesnseesnnseeennses 12
HII® Domtorust onmyOnmMkoBan OyXraiaTepckyio ((pUHAHCOBYIO) OTYETHOCTH I10
utoram | momyroaus 2025 ronma. O0beM akTUBOB (pOHAA 3a BTOPOW KBapTai
yBenu4mics Ha 23 Mipa U Ha koHer uroHs 2025 roga poctur 455 mapa pyOseit.
JluHaMuKa nmokasblBaeT, 4To (POHA B TE€UEHHE JUIUTEILHOIO BPEMEHHU IIIAHOMEPHO
HapaIlIuBaeT aKTHUBEI, yICPKUBACT BEAYIIHE MO3UIINU B CBOCH cdepe.

Bam I1encuonnsiit bpokep, 07.08.2025, O rocyiapcTBEHHOM perucTpaiiy U3MEHEHUH,
BHOCUMBIX B YCTaB AO «HIID DBOMIOLES .....eevuviieiiieeiiieeiiie ettt ettt 14
bank Poccum 06.08.2025 mnpuHsAa pelieHue 3aperucTpUpoOBaTh HN3MEHEHHS,
BHOCHMBIE B ycTaB AKIIMOHEpHOTro o0miecTBa «HerocyapcTBeHHbIH TEHCHOHHBIN
dbona DBomonusa» (r. Mocksa).

PBK, 07.08.2025, HI1® «Cormuym» moauepxka NpoeKT 1o GUHAHCOBON TPaMOTHOCTH ........ 14
HII® «Couuym» nOpuHAT ydacTHEe B MHTEPAKTUBHOM TMpoekTe «Pe3naeHT
cTonuipl (hUHAHCOBOWM KyIbTYphl». B 2025 romy Huxeropoackas oOmactb
nonyuymna cratyc «Cromuma (UHAHCOBOW KyJNBTYphI», MPEICTABHB HOBBIN
MHTEPaKTUBHBIN MPOoeKT «Pe3uaeHT cTonuibl GUHAHCOBOM KyJIbTYphI».
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IIporpaMmMa J0JITOCPOYHBIX COCPEAKECHMH ooveeerreeersrecssarecsarnessanesanesssnessasscssnnese 19

Benomoctu, 08.08.2025, BoabIMHCTBO pOCCHUSIH HE TOHUMAIOT, KaK YIIPaBIISTh

3AMOPOIKECHHOM TIEHCHEH ..ceeouuvvieeeiiiiieeiniiiteeeeietee e ettt eeseibteeeesibteeessabteeeeeanseeeeesnreeeeseaneees

[Tonapnsitoiee OONBIIMHCTBO poccusiH (77%) He pazOuparoTcst B GopMHpPOBaAHUH
CBOMX TMEHCUOHHBIX HAaKOIUICHUHW M HE MHTEPECYIOTCA 3TOW TEMOH, CIEAYET U3
COBMECTHOTO HCCJIEIOBAaHUSI HErocyaapcTBeHHOro meHcuoHHoro ¢onga (HIID)
"Noctoiinoe Oynymiee" n DUHAHCOBOTO YHHMBEPCHUTETA, PE3YJbTaThl KOTOPOTO
ecTb B pacnopsbkenun "Bemomoctei". Ilo 3TMM npudyuHaM, TOBOPHUTCS B
WCCIICIOBAaHUH, POCCHUSHE HE 0CO00 MOTHUBHUPOBAHBI COBEPIIATh AKTUBHBIC
JNEHCTBUS CO CBOMMHU HAKOIUIGHHUSIMU WM TEPEeBOAUTH HUX B IpOrpammy
nonrocpounbsix coepexxenuii (I1J1C). B ompoce yuactBoBanu 2000 pecrioHIeHTOB

10 BCEU CTpaHEe METOJ0M OHJIaliH-aHKETUPOBaHUs eToM 2025 1.

I"azera.ru, 08.08.2025, Ctano u3BECTHO, YTO POCCHUSIHE HE MOHUMAIOT, KaK YIPABJIAThH

3AMOPOIKECHHOM TIEHCHEH ..eeeeuuvvieeiriiiieeieiiieeeesitteeesaiitteeseribteeeseibteeesaatbaeeeenabateeesnseeeesnannees
77% rtpaxnan Poccun He MOHMMAKT, Kak (OPMUPOBATH CBOM MEHCHOHHBIC
HAKOIUIEHHS U HE HHTepecyloTcs 3TuM. O6 3ToM coolmiatoT «Begomoctu» co
CCBUIKOM Ha COBMECTHOE WKCCIIEIOBAHUE HEroCyJapCTBEHHOTO MEHCUOHHOIO

donaa «JlocroiiHoe Oyaymee» 1 PUHAHCOBOTO YHHUBEPCHUTETA.

Cenbckas xu3Hb, 07.08.2025, Poccusine ere He CKIOHHBI «cOeperaTh BIOITYIO ..........
B nonrocpouHoil mepcreKkTHBE MPU CTAOWIM3ALMUA SKOHOMHYECKOW CHUTYalluH
"nauHHBIE" cOeperarenbHbIC WHCTPYMEHTBI MOTYT CTaTh Ooree
MIPUBJIEKATEILHBIMU 711 HHBECTOPOB. O TOM, KaKhe MHBECTULIMOHHBIE CTPaTeTUu
ceiiyac TMOMYJISIPHbI Y POCCUSIH W YTO MOXKET MPOCTUMYJIHUPOBATH POCT
nonyisipuocty MUC u IIJIC, pacckazana Ha nonsix PUHAHCOBOIO KOHIpecca
banka Poccum 3amecturens Ilpencenarens IIpaBnenus Poccenpxo3zbanka AHHa

Ky3nenos,a.

Finam.ru, 07.08.2025, KoM Ha nieHCHIO Ha JOHIOBOM PBIHKE — KaK coOpaTh mopTders....

K Bbixomy Ha meHcuio B Poccuu CTOMT TOTOBHUTBCS 3apaHee — BBIIUIAT OT
rocyJapcTBa MOXKET XBaTUTh JIMIIb Ha Oa3oBele moTpeOHocTH. Kakue ecth
crocoObl HAKOMHUTh Ha MEHCHI0 Ha (oHmoBOM phiHKe? CTOHMT M y4acTBOBaTh B
nporpamme goirocpounblx coepexenui (I11C), zamymennoit B 2024 romy?
Kakue eme goctymHbsl uHCTpyMeHTHI? Kak cdopmupoBars mopTdens, eciau BbI
XOTUTE HAKOIUTh HA MEHCHUIO C MOMOIIBIO MHBECTUIIMH CaMOCTOSTEIbHO, KaKHue
pHCcKH Heo0XoauMo yunuThiBaTh? Finam.ru y3Han MHeHus s3kcreptoB. Kpome Toro,
MBI COOpaJM HECKOJbKO BOIPOCOB O TOM, HACKOJIBKO HMHBECTOPHI (PMHAHCOBO
NOJATrOTOBJICHBI K Oynaymiemy. OTBETHI MOJHOCTBIO aHOHUMHBI — MBI TPOCTO

XOTHUM Y3HATh Balll€ MHCHHUC.

20

Koncynbrantllmoc.HoBoctu, 07.08.2025, ®HC npepyiaraet BBECTH HOBBIE KOJIbI BEIYETOB U

JOXOHOB IO HIIDJL € 20260 TOMA ..ottt e e e e

HasoroBas ciyx0a miaHUpyeT BBECTH TaKUE KOJbl BBIYETOB:
Poccuiickuii rocyaapcTBeHHbIN nefarornyeckuii yausepeuteT uMm. A. U. I'epiiena,

07.08.2025, ITporpamMma TOATOCPOUHBIX COCPEIKEHUM .....eeevvreeereeeireeenreenrreenreeenseeennns

C sanBaps 2024 rogma B Poccum peiictByer Ilporpamma a0irocpoydHbIX
coepexennit (I1/1C), sBnsromasicss yHUBEpCaTbHBIM COeperaTeIbHbIM MPOTYKTOM

s rpaxkaan Poceun.
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Pszanckue Begomoctu, 07.08.2025, B Psa3anckoii o6nactu padotaer [Iporpamma
JTOJITOCPOTHBIX COCPEIKCHHUM. ... veeuvreeenrreeeereenareessreesseeensseeensseeessseeensseesnssessnsseessssesssseesnsseesnns 26
B Ps3anckoii ob6macTu ¢ Havana roaa yke 3akiIroueHbl 0ojee 23 ThICSY JOTOBOPOB

o [Iporpamme 10ATOCPOUHBIX cOESpPEKECHUIA.

blagoveshensk.bezformata.com, 07.08.2025, ITJIC u copuHancupoBaHue rocy1apcTpa st

caMO3AHATBIX M VI ..ot 27
Mundun Awmypckoit o0macTd TOATOTOBWII MOAOOPKY Pa3bsICHEHUH IO
[Iporpamme monrocpounsix  cOepexxenuit  (IIJC) mns  camo3aHATBIX |
WHAWBUAYATbHBIX MPEANPUHUMATEINCH.

Jlenta HoBoctelt fImana, 07.08.2025, lonrocpounsie cOepekeHust — GyHAaMeHT Ais
(DMHAHCOBON CTAOMIIBHOCTH B OYITYIIIEM ...cuvvieeniieeeiireenireeenareesaeeesnseeensseeensseesnssessnssessseeessseens 27
Jonrocpounsie cOepexeHus — (yHIAMEHT A (UHAHCOBOM CTaOMIIBHOCTH B
OyaymeM. XpaHUTh JEHbIU B 3aHAUKe MOJ MaTpPacoM UMEET CBOM MUHYCHI, BElb
CKOJIbBKO HHU OCTaBb, cyMMa He mnpubOaButcs. C mporpamMmmon JOJITOCPOYHBIX

cOepekeHN MOKHO TPUYMHOKUThH CBOU CpecTBa!

HoBocTn Pa3BUTHA CUCTEMBbI 00513aTeJILHOI0 MEeHCHOHHOI'0 CTpaxoBaHusl U
CTPAXOBOM IEHCH M. cuuueeeeeeesssssnsssssssssssssssssssssssssssssassssssssssssssssssssssssssssssassssssssnasss 2O
[TapiamenTckas rasera, 08.08.2025, Connonnary K IEHCUM Ha3HAa4yaT 110 HOBBIM IpaBuiIaM 28
Corndonn Oyner HazHayaTh COIIOIJIATHI K TIEHCHSIM B TEUYCHHE IATH pabOvmMX
JHEH ¢ MOMEHTa MOJY4YEHHUs CBEJCHHH O TIOJOXKEHHBIX IEHCHOHEPY BHaX

counonaepxxku. [Ipeanonaratomiee 310 nocranorieHue [IpaBurenscTBa BCTynaer
B ciuty 1 stHBaps 2026 roxa. «[lapmameHnTckas razeray y3Halia moJApoOHOCTH.

RT, 07.08.2025, Cenatop Enudanosa pacckazaia, KoMy MOJIOKEHBI JILIOTHI 110
UMYIIECTBEHHOMY HATIOTY ...eeuutieeurieeureesiteesueeessseesseeesuteeesnseeessseesssseesnsseessseesseeesseeessseeennnes 29
Ha d¢enepaibroM ypoBHe B Poccum 11 TICHCHOHEPOB U TpaxkaaH
MPEANCHCUOHHOTO BO3pACTa, SBIISIIOLIMXCS BIIAJIEIbIAMUA JTaYHBIX Y4YaCTKOB,
NEHCTBYIOT HEKOTOPBIE JIbIOTHI. [Ipekae Bcero oHM kacaroTcsi HaIorooOI0KeHus,
HanomHuna B Oecene ¢ RT cenatop, mpeacenatens OOMIEPOCCHIICKOTO
obmecTBeHHOTO ABMKEHUST «Colnan-I1eMOKpaTHIeCKHil COr03 JKeHIIUH Poccumy
Omnbra Enudganosa.

CenatUudopm, 07.08.2025, Pazmep Oymyiield IEHCHH IO CTAPOCTH MOXKHO Y3HATH
CAMOCTOSITEITBHO .....veeutteeuiieenutteesuteeesateeauteeesteeeasteeeatteeaabeeeaaseeensbeeesteeeabaeeeabbeesabteesabeeenaseeenanes 30
YroObl y3HATh, Kakoil Oyner Oyaylmas cTpaxoBas IEHCHS IO CTapOCTH, JIydlle
BOCTIOJIb30BAThCS CIIeNUATbHON (POPMYIIOM U JaHHBIMU U3 BBITUCKU U3 JTUIIEBOTO
cuéra. OO0 osTOoM pacckazan mopran «l'ocycayru» B CBOEM O(HIIMATEHOM
Telegram-kanaie.

Kommepcants, 07.08.2025, Hucno nencuonepoB B PO Ha | urons cocrasuiio 40,8 MitH
TRTTOBEK ...eeeeuutteeeeeutteeeeeiutseeeaausseeeaassssaeeaasssseeeaasssaesassseeeaassssseeasssseseassssseeaassseeeansssseesanssseeeannes 31
Uucnennocts nencuonepoB B Poccun Ha 1 uronst 2025 roxa nocrturna 40,8 MiaH
YEeJIOBEK, CBUACTEIBCTBYIOT naHHble CoiloHma, MMEIONUEecs B PaclopsHKCHUH
«PUA HoBoctu». 3a | monyroaue mokasareilb COKpATWIICA: B Hauyaje rojaa Ha

y4eTe cocTos1o noutu 41,2 MIIH rpakiaH.
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PUA Bpewms, 07.08.2025, C aBrycta paboTaroLix NIEHCHOHEPOB K JET pubaBka K neHcuu. 31
C 1 aprycra Commanbabli ¢oHA Poccuu yBenmuuuna cTpaxoBble TIEHCUU
IIEHCUOHEpaM, KOTOpble NpoaosbKainu TpyauTses B 2024 romy. Ilepepacuer
KOCHYJICS 9,6 MIJIJTMOHA YETOBEK.

Kpacnas Becna, 07.08.2025, Cotdon Ha3Bax 4nuCIo MEHCHOHEPOB B Poccui ...................... 32
41 e wenoBek Ha 1 wrons 2025 roga 3adukcupoBansl B cucteme CoOnUaIbHOTO
donna Poccun, 7 aBrycra coobmaer PUA HoBoctH, cChiasich Ha €ro CBEACHHUS.
Hanmomuum, 7 aBrycra mo pagno «Bectm ®M» npu o0OBsABICHHM 4YHCIA
MIEHCUOHEPOB M00aBUJIM, YTO MOUYTH TPETh MEHCHUOHEPOB MPOAOIKAIOT paboTaTh,

WIH, CKOpEe, BBIHYKIEHbl IPU MaJOM TEHCUU UMETh JIONOJHUTEIbHBIN
3apaboToK.

PensNews, 07.08.2025, C 1 cents16ps 2025 rona Bcem neHcuonepam no6asst 10 000 py6ieit:
KTO TIOJTYUHT TICPBBIM ....eeeuvveeeutieenurreenuseeennseesnsseeasseessseessesesseeessseeessseesnsseessssessnssesssssesssseesnnses 33
[Tonmydarenn CTpaxoBBIX MEHCHH MO CTApOCTH, KOTOpeIM B aBrycre 2025 roxa
ucnonHuiock 80 JeT, NodydaT MOBBIIIEHHBIE BBIIIATH yke B ceHTs0pe. O6 3ToM
COOOUTIIT KaHUIAT YIKOHOMHUYECKUX HayK, AOIeHT DUHAHCOBOTO YHHUBEPCUTETA

ripu npaButenscTse PO Urops banbiHuH.

An®, 07.08.2025, Cniucok onpezeneH. KoMy noqHUMyT 3apIuiaTsl U IEHCUU 3TOM OCEHBIO. 34

C 1 oxtsa0ps 2025 roga oxxumaeTcs WHICKCAIUS 3apIljiaT HEKOTOPHIX KaTeropui
rpaxaaH. Peub o roccmyxammx u OropKeTHHKax, HamoMmHMna aif.ru mpodeccop
POV um. IInexanosa Haranbs [Iponanosa.

PRIMPRESS, 07.08.2025, ITencronepam ¢ 8 aBrycra 3a4uciiaT Ha KapThl yIep>KaHHBIC 32
2020-2024 CYMMBI ...ceuveeeeuiieeniiieeaiteesteeesteeesateeestteestteessseeesaseeessseeassseessseessseessseesnseeesseeennses 34
[Tencuonepam cooOUTMIIA, YTO CYMMBI, KOTOpPBhIE paHee OBbLIN yIep)KaHbl U3 UX
MEHCUI, HAYHYT MOCTYNaTh HA UX CUETa YXKe C 8 aBrycra. DTH BBIILJIATHI CBSA3AHBI

C HOBBIMH CyACOHBIMH PELICHUSMU, U MPAKTUYECKU KaXIbIil IEHCUOHEP CMOXKET

BOCITIOJI30BAThCA JTHUM MPABOM, paccKas3ajia MEHCHOHHBINM HIKCIEepT AHacTacus
Kupeesa, cooburaer PRIMPRESS.

PRIMPRESS, 07.08.2025, Bcex, KTo nojiy4aeT NeHCHIO Ha 0aHKOBCKYIO KapTy, KAET HOBas
(150 W ORI s i ISP 35
[Tencuonepam, MONyYalOUIMM TIEHCHUIO Ha OaHKOBCKYIO KapTy, COOOLIMIN O
HOBBIX OIIACHBIX CXEMaxX MOIIEHHUYECTBA, KOTOPbIE HAYHYT PaCHpPOCTPAHATHCS

yke ¢ 8 aBrycra. BmacTi mpu3bIBalOT MOXHIIBIX T'PaXkIaH HPOSIBIATH OCOOYIO
OCTOPO’KHOCTh, IOCKOJIBKY B PAa3HBIX PErMOHAX MOSIBUIMCH HOBBIE BUJbI OOMaHa,
coobmaer PRIMPRESS.

I'mo6anMCK.py, 07.08.2025, MHorue poccusiHe He HaMEPEHbI BBIXOJUTh Ha MEHCHIO ......... 36

78% poccusiH yOeXICHbI, YTO padOTaTh CTOUT MJaXe IOCIe JOCTHKEHHS
IICHCHOHHOTO Bo3pacta. [lo cioBaM aHaJIUTHKOB, OCHOBHOHW MOTHB TaKOTO
NIOBE/ICHUSI 3aKIII0YaeTCs B (PUHAHCOBOM CTaOMIIBHOCTH, TaK KakK JIFOJH MPEKPACHO
HOHHMMAIOT, YTO T'OCYIAPCTBEHHBIC BBIIIATH HE CMOTYT 00eCceYnTh KOM(OPTHYIO
u OecrpoOIeMHYIO KU3Hb.
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HOBOCTH MAKPOISKOHOMUKH ........uuervuerrnensuensannsnnssaessansssnsssscssascsses 38

KommMmepcants, 07.08.2025, [Nalinuku pacripoOoBaiid 0ITH

Kom

W3Bectust, 07.08.2025, Uto nenath, eciiv o obmuranusm oobsBieH aedonrt. Pazdop

Kom

MepcanTb, 07.08.2025, [lepen TpyoM HE BCE paBHBI

MepcanTsb, 07.08.2025, Uronp nobaBmi k 1epuIUTy TPUIUTUOH

O60bem mpuBiedeHuit B obnurannonusie [IM®s1 B urone 2025 roma oOHOBWI
HUCTOPUYECKHUH peKopa, JOCTUTHYB 153 miapn py0., MOYTH B TpU pa3a MEPEKPHIB
MoKasaTelsib mpeapiaynero Mecsama. OH o0ecredeH 3a CYeT EPETOKOB CPEJICTB C
JIEMIO3UTOB, CTAaBKU MO KOTOPHIM OMYCTHIIUCh K YPOBHSM TOJOBOW JaBHOCTH, a
Takke 3 (OHIOB JACHEIKHOTO PhIHKA. B OirpKalIie MecsIbl TCHICHITUS MOXET
YCHJIMTBCS IO MEPE TAIbHEHUINEro CHIKEHHsI CTaBOK. [Ipu »ToM MaccoBoro yxoaa
n3 [IM®oB NEHEKHOIO pBIHKA YIPABISIOLIUME HE KAYT, MOCKOJIbKY TEKyIlas
JIOXOJHOCTh IT0 HAUM OCTAeTCs BOJIM3H KIIFOUEBOM CTaBKHU.

XOoTg BCE TOKOJIEHUSI POCCHHMCKHX PAaOOTHHKOB IICHAT OJHU U T€ ke 0a30BbIC
XapaKTePUCTHKHU 3aHSTOCTH, OHU OTIMYAIOTCS IPYT OT JIpyra MpeArnodYTCHHUSIMH
O0oHycOB, (hopmaTa pabOTHI M OopraHu3au padodyero Mecra. Tak, MEIUITMHCKOE
ctpaxoBanue (JAMC) Bxogur B TON-3 y BCEX, OJHAKO MHTEpPEC K HEMY
MakcumaseH y nokoienust Y (1981-1996 roga poxnenus, 81%). Monoabim ke B
pa3bl UHTEPECHEE BO3MOXKHOCThH MOITYYHUTh JOIMOIHUTENBHBIN OTIYCK, W, KaK HU
napajgoKcaibHO, B pa3bl MEHEe WX MPHUBIEKAECT JOCTYIl K KOPIOPATUBHOMY
00pa3oBaHUIO.

Yucno pedosnroB mo obmuranusM 3a mnepBble mecTb MecsneB 2025 rona
IIPEBBICWJIO aHAJIOTMYHBIA TIOKAa3aTelb 3a BeCh Npeablaymuii rox. IlpuunHamu
e OoATOB KOMITAHUI HA3bIBAIOT MPOJOKUTENBHOE AEUCTBUE BHICOKOM KIIIOUEBOM
CTaBKM M POCT JIOJITOBOM HAarpy3kM Ha KOMIaHuM. Kak onpenenuTs NpU3HAKH
Ha/IBUTAoIerocss nedoiara U 4yTo JAeiaTh MHBECTOPY, €CIM OH HAcTymul, - B
Marepuaie «M3BecTuiny.

Jeduuut denepanpHoro O6roKeTa 3a UL MoApoc emie Ha 1,2 TpiH py6. U 1o
UTOTaM CEMH MECSIEB cocTaBuia 4,9 TpiH pyO., IPEBHICUB 3aIJTAHUPOBAHHBIN Ha
BECh TOJI IOKa3zaTesb. BIOMKET Mo-NpekHeMy HEIOoNOoNydyaeT HegTera3oBbie
JIOXO0JIbI, HO M3-3a MPUPOCTA OCTAJIBHBIX MOCTYIUIEHUH OTHOCHUTENIHHO MPOILIOTO
roja HaxXOAWUTCS B HEOOJBIIOM IUTIOCE. PacxXonpl TOCKa3HBI PacTyT 3aMETHO
ObicTpee, YeM JOXOIbl, HO JWHAMUKAa JTOrO YyBEJIMYEHHUS CTaOWIIbHA.
[IpeBblieHNEe HETABHO YK€ YBEIMYCHHOTO TIOKaszareis aeduuuTa aenaer
HEN30€KHOH eIIe OJIHY, YKE OCEHHIOIO MTPaBKy 3aKOHA O OI0/KEeTe.

Benomoctn, 08.08.2025, MunduH cooOmmiI o mpoaoKEeHUH pocTa HeHe()Tera30BhIX

JI0XOJIOB B SIHBape — UIOJIE

Jloxozas! denepanbHOro OrJpKeTa 3a nepsble ceMb MecsieB 2025 1. BRIpOCIH Ha
2,8% x mpouuiomy roay u coctaBwim 20,32 tpaH py6. (52,78% ot romoBoro
riaHa B 38,5 TpaH py0.), cieayeT u3 npeaBapUTEIbHBIX JaHHBIX 00 UCIOJIHEHUU
Oro/KeTa, peAcTaBieHHbIX MUH(UHOM 7 aBrycra.
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PUA Hogsoctu, 07.08.2025, dedunut Oromxera PO B ssnBape-utone goctur 4,88 TpiH pyo,
nipeBBICUB 1,7% BBII B 3aKOHE - MUHMUH ......ccccvviiiiiieciieeciieeeieeete e 46
Hedbumut ¢enepanpHOro Orokera Mo uWToraMm siHBaps-utons 2025 roma, mo
IpeBapUTeNbHON olleHKe, cocTaBmi 4,88 TpusunoHa pyOneit, wim 2,2% BBII,
NIPEBBICUB 3aJI0KEHHBIM ypOBEeHb B 3aKkoHe o Oromxere B 1,7% BBII Ha konery

roJia, TOBOPUTCS B MaTepuaiax Ha caiite Munduna Poccun.

PUA Hosoctu, 07.08.2025, HedrerazoBbie 1oxob1 0romkera PO B ssHBape-uioiae CHU3UINCH
HA 18,5%0 = MEHMIH ......ccuviiiiiiiieiieeiie ettt ettt ettt e et e st e et eeeabeenseessseensaesnnaens 47
Hedrerazossie noxoas! OromkeTa Poccun B ssHBape-urone cHU3WIMCh Ha 18,5% -

1o 5,522 tpumona pyonel, a HeHedrerazoBsie - Beipocan Ha 14%, no 14,793

TpUIIHOHA pyOuiei, cooburaer Mundun PO.

PUA Hogsoctu, 07.08.2025, Henedrerazossie qoxo sl Oromxera PD 3a ssHBaph - UIOIH
BBIPOCTH Ha 14%, 10 14,79 TPITH PYOTCH...cccuiiieiiieiiie ettt ettt et 47
HenedrerasoBbie n0xoapl poccuiickoro Oro/pkera 3a siHBaph - uionb 2025 rona
yBeMMUUIHCh Ha 14% MO CpaBHEHUIO ¢ AaHATIOTUYHBIM MEPUOAOM MPOILIOTO roja,

1o 14,79 tpmu pyOneit, coobmaeTcst B Marepraiax Ha caiite MunduHa.

HOBOCTHU 3APYBE/KHBIX IEHCHOHHBIX CUCTEM.............ccceee.... 48

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH OJIHIKHETO 3APYOCKDSH coevvercssnsressnss 48

Kapagan, 07.08.2025, [leHcnoHHbBIE HAKOTIJIEHUS TAIOT: KyJ1a YXOJIAT MUJLITUAP/IbI
KABAXCTAHIIEB 7 ..ottt e et e et e e et e e e e e e e e e e e ee e e e e e e e e e e ee e e e e aaeseeaeaeeeeannaeeeenenaeseeneaeeeennaaaaes 48

B Kazaxcrane ¢ukcupyercs HOBas BOJIHA aKTUBHOCTH IO M3BSATHIO TTEHCHOHHBIX
HaKOIUIEHUH — M peYb YK€ HE O BPEMEHHOM BCIUIECKE, a O MacIITaOHOU
TeHJeHUUHU. JKuTenn cTpaHbl BCe Yalle MUCHOIb3YIOT HAKOIICHHBIE CPENICTBA JIs
pEIICHUS KUIUIIHBIX U MEIUIMHCKUX TPOOIeM. DKCIEPThl OOBICHSIIOT 3TO KaK
HAaKOIUIEHHBIM CIPOCOM, TaK M HHU3KHM JIOBEpHEM K CHCTEME B YaCTH
noxonHocTH. [Ipu 3ToM cama cHUCTeMa OCTaeTCsl yCTOWYHMBOMW, a BBIOOp — MIHpeE,
yeM kaxercs. [Togpobuee — B matepuane Caravan.kz.

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHEI0 3APYOCKD ceeerevvnsrrecsscnness 49

PUA Hosoctu, 07.08.2025, Tpamn pa3peiinia HTHBECTUPOBATh NIEHCUOHHBIE HAKOIJICHHUS B
CIIIA B KPHUIITOBATIOTY Y YACTHBIC (DOHIIBL......eeeuveeveerureerreenereenseenseesseessseanseessseesseessseensesssseens 49

ITpesunent CIIA Jlonansn Tpamn mnoamucan ykas, OTKpBIBAIOLIMM JOCTYII
MIEHCUOHHBIX HAKOIUICHW amepukaHiieB B cucteme 401(k) x mHBeCTHIHSAM B
KPUTNITOBAIIOTY, YaCTHBIM KalUTal U JPYTHe allbTEPHATUBHBIC aKTUBBI, BKIFOYAS
HEJBIDKMUMOCTh, MHIIEeT B 4eTBepr razera Financial Times co ccwiikoii Ha
HEHA3BAaHHBIX MPEJICTABUTENCH aIMIUHHCTPAITIH.

Crypto News, 07.08.2025, [Tonnucanue 3akoHa 0 JOCTYIIE€ K KpUIITOBAIIOTAM IS
neHCHOHHBIX (HoH0B CIIIA CrIpOBOIUPOBATIO POCT HEH HA PBIHKE ...eeevvveeenereeenereeenvreenneeenenes 50

[Tocne 3asBienus mpesuaeHta Jlonanpaa Tpamma O TOTOBHOCTH pa3pelinTh
neHcuoHHBIM  (poHaam 401(k) WHBecTHpOBAaTH B KPUNTOBAIIOTHI, KOTHUPOBKH
UQPPOBBIX aKTUBOB IMONUIA BBepX. MeHee deM 3a 2 yaca Mocie HOBOCTH KypcC
Bitcoin (BTC) Beipoc mo $116 611, mpubasus 2,03%, Ethereum momopoxan Ha
5,42% u moctur $3819, a XRP ykpenucs Ha 4,39%, nogussiiucs 10 $3,08.
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BKC Dxkcnpecc, 07.08.2025, IlencnoHHbIE (POHIIBI CKYTAIOT OUTKOMH ....eevvenvernreeieieeiienneenne 51
BuTKOlH OTCKakvBaeT OT ampeibCKOW TPEHAOBOM — HAMEYAEeTCs OuYepe/IHast
BOJIHA pocTa. AMEPUKAHCKHE KOMIIAHWHM W TEHCUOHHBIE (OHIBI HAPAIIUBAIOT
MOKYIIKH KPUNTOBATIOT. Uero k1arh B Onmxaime 1au?

Sostav.Ru, 08.08.2025, Kpunta B nencusx: CILLIA roroButcst BKaaasBaTh TpWIMoHbl B BTC.
A B POCCHH TaKOE BOOOIIIE BOZMOMKHO? ......eeuveuientienieriieteentesttenteentesteenseensesseensesnsesseenseensesaeenne 54
7 aBrycra cTajgo U3BECTHO, 4uTo JloHansa Tpamn mognmumieTr ykas O BKIIOUYEHUU
KPUTITOBAIIIOT B MIEHCHOHHBIC HAKOIUICHUs amepukanies mo cucteme 401(k). 3o
oosee $12,5 TpUITMOHOB WHBECTUIINH, KOTOPBIC TEMIEPh CMOTYT YaCTHYHO UITH B
BTC, ETH, yacTHBIC KOMIAHHMH U JJa)K€ HEJBHKUMOCTb.

[TepBoe cTrynenueckoe areHcTBO, 07.08.2025, Tpancrennepusix™ BoeHHOCHyk)ammx BBC
CIIA nuImaT NEHCHHI MPH YBOTBHEHHH .......eeveerureeieeireereenireeteeseeeneesseesseesmseesneessnessseesneens 55
B uetBepr, 7 aBrycra, koMmanaoBanue amepukanckux BBC 3asBuio, 4To OTKaXyT
BCEM TPAHCI'€HEPHBIM™ BOEHHOCIY>KAILUM, MPOCTY>KUBIINUM OT 15 1o 18 ner, B
JIOCPOYHOM BBIXOJIE€ HA TEHCHIO, YBOJHB HX BMECTO 3TOro 0e3 MEHCHOHHOTO
obecrieueHus, COO0IIaeT MHPOPMAITMOHHOE areHTCTBO Associated Press.

Kommepcants, 07.08.2025, Hacenenue Slnonuun cokpaTtmiock Ha pekopanbie 900 Toic.

e (1 (0] : 1) PSPPSR 56
MuUHHCTEPCTBO MHOCTPAHHBIX Jied SIMOHUU 3a8BUJIIO O PEKOPIHOM COKpAIICHUH
HaceneHus Ha 900 Tteic. yenoBek 3a mpoweamuit 2024 rox, B TO Ke BpeMs
OoTMeuasi peKOPAHBIN IPUPOCT KOJTMYECTBA HHOCTPAHHBIX pe3usieHToB. C MOMEHTa
JOCTMDKEHHUS] TTMKOBOro 3HaueHus B 126,6 mwmumona B 2009 romy HaceneHue
CoKpaiaercst yxke 16 yer nmoapsaa. DKCHepThl MPOrHO3UPYIOT, 4yTo K 2026 romy
KOJIMYECTBO kutenei Anonuu coctaBut Mmenee 120 miH.

10
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HOBOCTU NEHCUMOHHON OTPACIU

HoBocTtu otpacnu HIMNP

Baw [leHcuoHHbIU bBbpokep, 07.08.2025, HI1® «EPCIIEKTUBA»
npouHdekcuposasi pasMep HakonumeJsibHbIX MeHculi U CPOYHbIX
eblrnnam

C 1 aszycma 2025 eoda pasmep HaKornumesbHOU MEeHCUU U CPOYHOU
MeHCcUoHHoU ebinnamsl KrnueHmos HIN® «[NEPCIIEKTUBA» ebipoc 8 cpedHeM Ha
12,8%.

HakonurenbHas neHCHs M CpOYHasi IEHCUOHHAS BBIIJIATA MOAJIEKAT €KEr0JHON HHIEKCAIIUH
- TOBBIIIEHHIO 3a CYET MHBECTHUIIMOHHOTO JI0XO/Aa, IOJYYEHHOTO 3a MpeablIyLIuil
KaJeHJapHblid roj. HasHaueHHbIe pa3Mepbl BBIIUIAT HE MOTYT ObITh YMEHBIIECHBI B Cllyyae,
€CIIM Pe3yJIbTaT MHBECTUPOBAHMS MPEIBIIYIIETO ro1a OyAeT oTpuarenbHbM. OOpaTHTHCS 32
Ha3HAUEHHEM BBIIUIATHI 33 CYET NEHCUOHHBIX HAKOIUICHUH MOTYT 3aCTpaxOBaHHBIE LA IPU
JOCTHKEHUH YCTAaHOBJIEHHOI'O 3aKOHOM Bo3pacTa (55 et juid xeHIKH U 60 - 11 My»K4MH)
WIM NpU HAJIMYMM TpaBa Ha JOCPOYHOE IEHCHOHHOE obecredyeHue (ImepedyeHb KaTeropui
rpakJlaH, UMEIOIIKX MIPaBO Ha JI0CPOYHOE IIEHCHOHHOE 00ECIIEUYEHHUE 110 CTapPOCTH, 3aKPEIICH
B 111. 6 ®enepanpHoro 3akoHa ot 28.12.2013 Ne 400-D3 «O cTpaxoBBIX MEHCUIX»).

3a cueT NSHCUOHHBIX HaKOIUICHUM MOTYT OBLITh Ha3HAYEHBI CJICOYIONIMC BBITIATHI:

® CANHOBPEMCHHAA BbIIJIATA: IIOAPA3YMEBACT BBIIIIATY BCceit CYMMBI HaKOHHeHHﬁ,
YUYTCHHBIX HAa ICHCUOHHOM CUCTC 3aCTPAXOBAHHOI'O JIMIIA,

. CpouYHasi TICHCUOHHAs BBIIUIATA: OCYIICCTBISCTCS  €XKEMECIYHO B  TEUYCHHUE
OIpeIeNEHHOTO CPOKa, HO He MeHee 10 JeT;

® HAKOIIMTCIIbHAA NICHCHUA: BBIIIJIAYHNBACTCS ITIOKU3HCHHO.

VY3HaTh HOBBIM pa3Mep YCTAHOBJIEHHOM BBIIUIATHI, OTCIEKUBATH COCTOSHUE INEHCHOHHOTO
cuéra, a TaKXKe MOJAKIIOYUTh JOMOJHUTEIbHbBIN MHCTPYMEHT AJ1s1 (POPMHUPOBAHUS HAKOTIJICHUN
(MHAMBHTya bHBIN TTIEHCHOHHBIN TUIaH) KIMEeHTH (oHma moryT B Jlmunom kabunere HIID
«IIEPCIIEKTHBAY.

http://pbroker.ru/?p=80589

Baw [lleHcuoHHbIU Bpokep, 07.08.2025, HI1® CH6 nodeen umoau
dessmenbHocmu 3a 6 mecsiyee 2025 200a

AO HI® Cb npedcmasun omyemHocmb 3a repeoe rosyaodue 2025 2oda 8
bank Poccuu.

JloXOoIHOCTh pa3MelIeHHs] TIEHCUOHHBIX PE3epBOB — CPEICTB KIUEHTOB IO JIOTOBOpaM
noyrocpouHsix coepexxkenuii (mporpamma [1/1C) u nencuonnsiMm norosopaMm Ha 30.06.2025
cocrasmina 21,51% romoBeix*.
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JIOXOTHOCTh MHBECTUPOBAHMUSI ICHCUOHHBIX HAKOIUIEHHH — CPEeACTB, c(hOPMHUPOBAHHBIX MO
JIoroBopam 00 00s13aTeIbHOM IEHCMOHHOM cTpaxoBaHuu — coctaBuia 20,80% rogoBsix**.

AxtuBbl (hoHza 3a mepBoe moiyroaue Bbipocau Ha 21% u cocraBuiam 16,2 mupa pyounei,
NEHCHOHHBIE pe3epBbl — 11,7 muipx pyOneit, neHCHOHHbIE HaKOTUIeHHS — 3,9 Mutpa. pyoOeid.

[To coctosinuto Ha 30.06.2025 rona cBeiiie 29 ThICSY Tpak[aH SBISIOTCS KIMEHTaMu (GOHA
no ITJIC, a oOmwmii pasmep B3HOCOB, NOCTYNMUBIIMX B (DOHI 1O JIOTOBOPAaM JOJTOCPOYHBIX
cOepexenuii, cocraBui 6omee 1,6 mupa. pyonei.

Kiuentet AO HII® [ICh akTHMBHO NEPEBOASAT B MpPOrpamMmy JAOJITOCPOYHBIX COepexeHUi
NICHCUOHHbIE HaKOIUJIeHHUs1, chopMupoBaHHble UMU B ponze 1o porosopam OIIC - cBeime 44
MJTH pyOJieil IEeHCHOHHBIX HAaKOIUIEHUH EPEBEIEHO 3a OTYETHBIN MEPUO/I.

["ocyaapcTBO MOJAEPIKUBACT yUyacTHe IPaX/iaH B MPOrpaMMe J10JITOCPOUHBIX COEPEKEHUMN: 1O
B3HocaM kiueHToB AO HII® TICBH, BHecennbM B 2024 roay, GOHI 0)KUIAET MOCTYIJIEHUE
JIOTIOJTHUTEBHBIX CTUMYJIMPYIOIUX B3HOCOB TOCYJapcTBa yke B aBrycre. Takum oOpazom,
cpeacTBa KiIueHToB OyayT yBenudeHsl 10 100%.

«Iporpamma JOATOCPOYHBIX cOepexkeHuid — camblii 3 QexTUBHBIN cOeperaTenbHbII
MHCTPYMEHT C TOCYJApCTBEHHOW MOAAEPKKOW. Mpbl BHUAMM BO3pacTarOIIUA HHTEPEC CO
cropons! rpaxaad k [1JIC. B nepsom nomyroaunn 2025 roaa uncno kinentos AO HII® I1Ch
3HAYUTENBHO YBEJIUYMIIOCH Oyiarojapsi MpUBJIEKATEIbHBIM YCIOBUSM IPOrpaMMbl, BBHICOKON
MHBECTUIIMOHHONW JIOXOAHOCTH Hamero (oHna W MOBBIIIEHHOM NPOLIEHTHOW CTaBKe IO
Bkimany B IIAO «bank IICbhby», moctymHomy knmeHTam mocie odopmienus I[IJIC», —
komMmeHTHpyeT ['enepanbusiii aupexrop AO HII® IICH I'ennanuii [1aBnos.

OdopMHTE JTOTOBOP JOJITOCPOUYHBIX COEpPEeKEHUH MOXKHO B odricax W Ha caiite ¢QoHIa, a
Takxe B oucax, UHTepHeT-0aHke U MoOouIbHOM npuiiokeHun [TIAO «bank I1Chy.

* JIOXOTHOCTh pa3MEIICHUsI CPEJICTB MEHCUOHHBIX PE3EPBOB JIO BBHITUIATHI BO3HATPAKICHUS
YOPAaBISIONUM KOMITAHUSM, CIICIUATN3UPOBAHHOMY JICTIO3UTApHUI0 U (OHIY C Hayayia rojaa
Ha OTYETHYIO JIaTy, B MPOIEHTAX T'OJ0BBIX

*%  JIOXOMHOCTH WHBECTHUPOBAHUS CPEACTB TEHCHUOHHBIX HAKOIUICHUH [0 BBHITUIATHI
BO3HarpaxjaeHus GoHay Ha OTYETHYIO JATy, B MPOLIEHTAX I'0JIOBBIX

http://pbroker.ru/?p=80591

Akolpad, 07.08.2025, O6ém akmueoe HI1® Jeonrouusi 3a nepeoe
nosnyzodue 2025 2zo0a cocmaeun 455 mnpad pybnel

HI® 3eonroyus onybrnukosarn 6yxaanmepcKyto ((huHaHCO8Y) Om4YemHoOCMb
rno umoaam | nonyaodus 2025 2oda. O6bem akmueoe ¢poHOa 3a 8MoOpoU Keapmarl
ysenuyuricsa Ha 23 Mrp0 U Ha KoHeu uroHs 2025 2o0a docmuz 455 mnpd pybned.
HuHamuka rnokasbigaem, 4Ymo QOHO 8 meyeHue OnuMesIbHo20 B8PEMEHU
nIaHOMEPHO Hapawusaem akmuebl, ydepxueaem egedyuwjue nos3uyuu 8 ceoel

cehepe.
Cymma ob6s3atensctB HII® ¢ yuetom koppektupoBok o MC®O 17 coctaBuna 383 mipn

pyOneid, 3TO BBIIE JaHHBIX IepBoro kBaprama Ha 5% (364 mupn pyousei). Ilpu stom
YMEHBIIWIACh CyMMa O0s3aTeIbCTB B PaMKaX JIOTOBOPOB 0053aTENBHOI0 IMEHCHOHHOTO
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ctpaxoBanus (OIIC) na 10% u no utoram I momyronus 2025 roxa 3TOT Mokazareiab COCTABUI
184 mupa. pyoseit. Cymma 00s3aTeNbCTB IO IOTOBOPaM HErOCyAapCTBEHHOTO TIEHCHOHHOTO
obecnieuenus (HITO) u nonrocpounsix coepexxenuit (JIC) nocturna 198 mupa py6aeit, uto
BBIIIIC JAHHBIX IIEPBOTO KBapTaja 3Toro rojaa Ha 23% (160 mupxa pyomneit).

B3nocsr knmentoB mo norosopam OIIC, HITO u moarocpodnbiM cOepekeHUsSM COCTaBHIIN
28,2 wmupa pyOneil. Oto Oosblie aHaNOrMyHbBIX mokazarene 2024 roga Ha 63%.
[TonoxwurenpHass AMHAMHUKA CBSi3aHA C POCTOM HWHTEpeca KIUEHTOB K (rarMaHCKUM
npoayKTaM (GOHJA — IIpoTrpamMMe J0ITOCPOTHBIX COSPEKEHUH U KOPIIOPATHBHOW ITEHCUOHHON
porpamme.

O6mwem BeIuIAaT (PoHAA TIEHCHOHEpaM cTaOmibHO pacteT: 3a | momyromme 2025 roma HIID
OBoIOLIMS. TEPEeUUCINI CBOUM KiIMeHTaM 8,9 mupa pyOusieil. OTO Bbllle aHAJTOTMYHBIX
nokazareneir 2024 romga Ha 33% (6,7 mupa pyosiei). OCHOBHYIO 4acTh BBITUIAT COCTaBHIIU
NICHCUH KJIMEHTOB B PaMKaxX HETOCYIapCTBEHHOTO IIEHCHOHHOTO 00ECTICUEHHSI.

JloXoapl OT MHBECTUIIMOHHOW M (PMHAHCOBOM JESITEIBLHOCTH JOCTUTIN 2,9 MIpJ pyOJieit, 9ro
Ha 1,7 mapn pyOsieil npeBbllIaeT MokaszaTellb aHaJIOTHYHOTO TIepro/ia MpouuIoro roaa. Takoi
pocT 00yCJIOBJIEH, B MEPBYI0 OuYepelb, 00J€e BHICOKMM YPOBHEM CTaBOK IO JAEHNO3MTaM U
pocTtoM crouMmocTH oOmuranuid. Ha ¢one yxecToueHHs INEHEKHO-KPEIUTHOM MOJUTHKH
banka Poccum Omaromapsi peanm3anuu cOaTaHCUPOBAHHON WHBECTUIMOHHOW CTpPATETHH B
HepuoJe, TOXOAHOCTh HHBECTULIMOHHOTO MOPTQEs YBeIUUMIaCh.

B mae 2025 roma peWTHHroBo€ areHTCTBO «JKcmepT PA» MOATBEpAMIIO MaKCUMAJbHYIO
HagexHocTh HIID Opomroums Ha ypoBHe AAA. Taxxke, «HaumoHanpHOE peUTHHroBOE
arenrctBo» (HPA) B mecToll pa3 noapsa NOATBEPANIO HEKPEIUTHBIA PEUTUHT HAJEKHOCTU
u kauectBa ycayr HII® Osomronus 1o HanUMOHAJIbHOW  PEUTHHIOBOM  IIKAJe
HETOCYAapCTBEHHBIX IIEHCHOHHBIX (POHIOB Ha ypoBHE «AAA|ru.pf]».

bonee moapo6HO ¢ Oyxrantepckoit (puHancoBoit) oTueTHOCTHIO HITD DBomtonws mo uroram
nepsoro nosyroguss 2025 roga MOKHO O3HAKOMUTBCA Ha caiite B paszaenie «PackpbiTue
nHopMaum.

AO «HII® DBomonus» — OIUH U3 KPYIMHEHIINX HETOCYNapCTBEHHBIX TIEHCHOHHBIX (DOHJIOB
Poccun, xotoperii Bxogut B TOII-10 HII® mo oO6bemy akTuBOB. DOHI OCYIIECTBISET
JeSITeIbHOCTD TI0 TIEHCHOHHOMY 00€CIEUeHHUI0 U MIEHCHOHHOMY CTPaXxOBaHHIO HA OCHOBAaHUH
muuen3un banka Poccun ot 08.10.2014 Ne 436, takxke ABISETCS ONEPATOPOM MPOTrPaMMBbI
JOATOCPOYHBIX cOepexxeHnid. POoHJ ycremHo padoTaeT Ha NEHCHOHHOM pBIHKE 25 JeT H
uMeeT HauBhIcIe peUTHHTH OT «OkcmepT PA» (ruAAA) u «<HPA» (AAAlru.pf]). Cpean
kaueHToB  AO  «HII® DOpomronus» — KpynHbIE IPOMBILUICHHBIE NPEANPUATHS
OTEUYECTBEHHOM HSKOHOMHUKH. [leHCHMOHHBIE cOepexkeHus (QoHIy AOBEpUau Oojee 2 MITH.
KIueHToB. bonee neranpHas nndopmaiys — Ha caiite ponna.

http://ekogradmoscow.ru//sreda/sotsialnaja-ekologija/ob-jom-aktivov-npf-evolyutsiya-za-
pervoe-polugodie-2025-goda-sostavil-455-mlird-rublej
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Baw [leHcuoHHbIlU bBpokep, 07.08.2025, O 2ocydapcmeeHHOl
peaucmpauyuu U3MeHeHuUU, eHocumMbix 6 ycmae AO «HI®
Jeosroyusi»

baHk Poccuu 06.08.2025 npuHsn peweHue 3apeaucmpupogambs U3MEHEHUS,

8HOCUMbIe 8 ycmae AKUUoHepHoz20 obuwecmea «HezaocydapcmeeHHbIlU NneHCUOHHbIU
¢oHO 3eonroyus» (2. Mockea).

http://pbroker.ru/?p=80613

PBK, 07.08.2025, HI1® «Couyuym» noddepxkan npoekm o
¢guHaHcoeol epamMmomHocmu

HIMN® «Couuymy» npuHsan ydyacmue 8 UHmMepakmueHoM ripoekme «Pe3udeHm
cmornuubl ¢uHaHcogou Kyrnbmypbly. B 2025 200y HuxezopoOckass obracmb
nonyquna cmamyc «Cmonuua ¢uHaHco8oU Kyrnbmypkl», rpedcmasus HO8bIU
UHMepakmuseHbIU rpoekm «Pe3udeHm cmornuuybl huHaHCcOo80U Kyribmypbl».

B pamkax mpoekra co3nan mopran «Pe3uaeHT cronuiel (UHAHCOBOM KYJIBTYpPbD) - €IuHas
mudpoBas miar¢popma, Ha KOTOPOH 3aperuCTpUPOBAHHBIE IOJIB30BATEIN CMOTYT NPHHATH
ydyacTHE€ B Ppa3IMYHBIX MEpONPHATUAX 1O TeMaTUKe (UHAHCOBOH TIPAMOTHOCTH H
HaKaIuIMBaTh 3a 3TO Oayuibl. A fanee - oOMEHMBATh UX HAa (PUPMEHHBIM MepY WM CKHJKH Ha
MIOCEIICHUE KYJIbTYPHO-MAaCCOBBIX U CIIOPTUBHBIX MEPOIIPUATHH.

[TaptHepom mpoekTa «Pe3naeHT cTonuubl (DUHAHCOBOW KyJbTYphl» CTala KOMIIAHUSA
«MHroccTpax», KOTopas MpeacTaBHiIa IMKJI 00pa30BaTENbHBIX JIEKIUH MO (UHAHCOBOU
rpamoTHOoCcTU. Tak, nupektop mo paszButuio HIID «Cormym», BOJOHTEP-3KCIEPT MPOEKTa
«IIpodeccronansl  (UHAHCOBBIX TEXHOJIOTHI» AccoUManMM pa3BUTHS  (UHAHCOBOU
rpamMoTHOcTH Mapuna TpummmHa pacckasana O CEMH BPEIHBIX [EHEKHBIX INPUBBIUKAX U
O0BsICHANIA, KaK TMEpPEeCTPOUTh MBIIUICHHE: OT IUIAHUPOBAaHMS pPACXOJ0B [0 CO3IaHUs
«(punaHcoBoil moaymku». Ciymarenn MOpoeKTa Y3HalIM, I[OYEMY MO3I CONPOTUBISAETCA
(MHAHCOBOM TPaMOTHOCTH M KaK TMPEBpAaTUTh pa3yMHOE YIpPaBICHUE JEHbIAaMU B
aBTOMATHU3M.

[TocmoTpeTs BHIEO U TPOBEPUTH CBOM 3HAHUSI MOXKHO Ha caiTe noprajia «Pe3nieHT cTouibl
(bHMHAHCOBOH KYJIBTYPBI» IO CCBIIKE.

https://companies.rbe.ru/news/Q1HJi2f7FK/npf-sotsium-podderzhal-proekt-po-finansovoi-
gramotnosti/
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Mporpamma AonrocpoyHbIX coepexeHun

Bedomocmu, 08.08.2025, bonbwuHCMeo pPOCCUsIH He MOoHUMarom,
KakK yrnpaesiimb 3aMOpPOXeHHOU neHcueu

lNodasnswwee 6onbwuHecmeo poccusiH (77%) He pasbuparomces 8
opmMupo8aHUU C80OUX NMEHCUOHHbIX HaKoMAeHul u He uHmepecyromecs amou memod,
cnedyem U3 COBMECMHO20 uccriedos8aHusi HeaocydapcmeeHHO20 MeHCUOHHO20
¢oHOa (HIN®) "[ocmoldHoe 6ydywee" u @uHaHCOB8020 yHUBepcumema,
pesyrnibmamel KOmMoOpo20 ecmb 8 pacriopsikeHuu "Bedomocmed”. [lo amum
npu4yuHam, 2osopumcsi 8 uccredoeaHuu, poccusiHe He 0cobo Momueupo8aHsbl
cogepwampe akmueHble 0elicmgusi CO C8OUMU HaKOI/IeHUsIMU Unu rnepesodumse Ux 8
rnpogpammy 0orneocpoyHbix cbepexernud (MN4C). B onpoce yyacmeosanu 2000
pecrioHOeHmMo8 o ecel cmpaHe MemodoM OHalH-aHkemupogaHusi riemom 2025 2.

INJAC nosiBunace B Poccun ¢ 2024 r. Yto6s! HauaTh (hOpMUpPOBATH cOEpExKEeHUsI, HEOOXOIUMO
3akmounTh AoroBop ¢ HIID, koTopelil sSBIISIETCA onepaTopoM mporpaMmsbl. ['paxkiaane Moryt
€XKET0JIHO I0JIy4aTh HAJOIOBBIM BBIYET OT CyMMBbI yIUIAYEHHBIX B3HOCOB B paszMepe a0 400
000 py6. 3a rox, cobmHaHCHpPOBAaHWE OT rocymapctBa B paszmepe a0 36 000 py6. B rog.
JleHbru MOXHO HaydaTh MOJIy4aTh depe3 15 jeT uiam npu JOCTHKEHUH 55 JeT JUisd XKEHIIUH U
60 JyieT 11t My’>K4YUH B 3aBUCUMOCTH OT TOT'0, YTO HACTYIIUT PaHBIIE.

Eme omna ocobennocts IIJIC - BO3MOXKHOCTH JOOpPOBOJBHOTO TEpPEBO/AA paHee
c(OpPMUPOBAHHBIX 3aMOPOKEHHBIX IIEHCUOHHBIX HAKOIUIGHHH B paMKax CHCTEMBbI
obs3arensHOro nencnoHHoro crpaxoBanus (OIIC). C 2014 r. HakoNUTENbHAS YacTh MMEHCUU
OCTaeTCs 3aMOPOKEHHOM - B KOHIIE 2022 T. 3aMOPO3KYy NpoIuiau A0 koHua 2025 r.

K xonuy II xBaprama 2025 r. yyactHukamu [1JIC cranm 5,2 MIIH 4enoBek, MOACUUTHIBAI
panee bank Poccun. O0BbeM mpuBIIEUEHHBIX CPeACTB cocTaBisieT 414 mupa pyO. ¢ ydeTom
co(rHaHCHPOBaHUS OT TOCYJApCTBA U 3asBJICHUHN O MEPeBOjE NMEHCHOHHBIX HAaKOIUIeHHH. B
TO K€ BpeMs KOJMYECTBO TpaxkaaH, ydacTByromux B cucteMe OIIC, cocrtaBnser 72 MIH
yenoBek (yurensl COP u HII®D), a pasmep ux aktuBoB - 6,17 TpiH pyo0., clenyer u3 JaHHBIX

11B.

3HaHUA HE BOBJIEKAIOT

Kak mokazanu pe3ynbTaThl HCCIEAOBaHUSA, OOJBIIMHCTBO poccusii (69%) 3HaT uiau
CJbIIIAIIN O HI[C, moJjI, COCTaB CCMbHU W HAJIMYUC NOXO0Ada HC OKA3bIBAKOT CYHICCTBCHHOI'O
BJIUSIHUS HA YPOBEHb OCBEIOMJICHHOCTH. My»uuHbl BcTynatoT B IIJIC uyTh pexe, yem
JKCHIIINHBI.

Ho ocBenomileHHOCTP O mOporpaMMe HE MPUBOAUT K AKTMBHOMY HCIOJIb30BAaHUIO €€
MHCTPYMEHTOB JIJIsl yIIPaBJICHUS 3aMOPOKEHHOM MeHcuen. 45% pecrnoHIEHTOB OTMETHIIH, YTO
nepeBoj HakoruieHu# B [1/1C um HenntepeceH, 29% - 4TO y HUX HET BpeMEeHH pa3Ouparbcs B
3TOM Borpoce, 22% y4aCTHUKOB 3asBWJIM O HETOTOBHOCTH IUIAHUPOBAHUSI HA JJIUTEIbHBIN
Cpok. 16% OMpOIIEHHBIX OTBETHJIM, YTO HE JOBEPSAIOT HUPPOBHIM CHUCTEMAaM, MPHU MOMOIIU
KOTOpPBIX MPOU3BOAMUTCS IMEPEBOJ IEHCUOHHBIX HAKOIUICHWM B mporpammy, u eme 5%
yKa3zajli Ha TO, YTO UX HE MPUBJIEKAeT HE0OXOIUMOCTh cOOpa JTOKYMEHTOB M caM Ipoliecc
MIEPEBO/1a HAKOIUIIEHUH.
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WnTepec k ynpaBiieHUIO IEHCUOHHBIMU HAaKOIUICHUSIMU Yallle BO3HMKAET y MpeacTaBUTENCH
CPEIHEr0 3KOHOMUYECKOI0 KJIacca, 3aMETWIIA aBTOPbI UccienoBaHus. Takoil moaxox BIOIHE
palMoHAaJIeH, MOCKOJbKY Y IpeICTaBUTENIeH CpeAHero Kiacca MOXKET ObITh 3aMOpOKeHa
oumytumas cymma - okoiao 1 MiaH pyO. u Oosee, - KOTOpOH XodeTcs paclopsauThCs
CaMOCTOSTEINIbHO, MOSICHAET 3aBelyromuil kadeapoil cTpaxoBaHUs U SKOHOMUKH COLMAIbHON
cdepsl PuHAHCOBOTO YHUBEpcUTeTa Asekcanap LlpiraHos.

Y4acTHUKOB HcceIoBaHUs Takxke crpocuin: "Eciu Ob1 BaM Janu BO3MOXKHOCTh YIPABISATh
STHMH 3aMOPOKCHHBIMHA HAKOIUICHUSIMH CaMOCTOSITENIFHO M TIEPEBECTH MX B CTAaTyC BalllUX
JUYHBIX HakKomIeHuH, Bbl Obl corjacuinuck?" Iloutw monoBuHa omnpomeHHBIX (48%)
BBIPAa3WJIM TOTOBHOCTH BOCIOJIB30BAaThCS TaKOW BO3MOXKHOCTHbIO. ['OTOBHOCTH BbIIE Yy
MmykuuH (50%) mo cpaBHeHuto ¢ xeHmUHaMu (47%). Ho npu stom 38,7% pecrnoHneHTOB
COOOIIMIN, YTO HE 3HAIOT, KaKk ATO padoTaeT, HE TOTOBbl pa30MpaTbCsi WIM BOBCE HE
UHTEPECYIOTCS] 3TUM BOIIPOCOM.

CnoxxHOCTH TepeBoa

Ha pemke IIJIC  xBanat. OCHOBHBIMM NPEUMYIIECTBAMHM  IPOrPAaMMbl  SIBISIOTCS
TOCIO/JIEP’KKA, TOBBIIICHHBIN HAJOrOBBbIM BBIYET W TUOKas CHCTEMa BBIILJIAT, T'OBOPUT
redepanbHblil aupekrop HIID "Jlocroitnoe Oynymee" Amutpuit Kirounuk. 3amecTurens
regaupekropa "COepHIID" Onbra Msztomosa nHazpiBaer IIJIC "mone3noil m yHuKaabHOU
nHunuatuBon", a reraupekrop "T-mencun" JImutpuii TapacoB cuutaer, 4to mporpamma
dopMupyeT y rpaxaH NPUBBIYKY KOMUTbH U YNPABIATH CBOUM OYyIyLIUM.

Ho mromsm 06e3 crmemmanbHOro o0pa3oBaHMs pPa3o0paTbcs BO BCEX HIOAHCAX HOBOM
IPOrpaMMbl MOKET OBbITh KpaliHE TPYJIHO, TOBOPUT reHepanbHblil aupekrop HII® "Conuym"
Okxcana BaHoBa. MHorue yxe 3HaroT, YTO KpoMe CO(pMHAHCHPOBAHUS T'OCYJapCTBO €IlIe U
BO3Bpamaer Hanmoru - "mo 88 000 py6. B Mecsi'", HO JAaJieKO HE BCE B Kypce, YTO €CIIM Bam
ucrioHIIcS 51 rox (s sxeHwH) Wi 56 net (st My»XK4uH), To, 3aKkaouuB qorosop [1/1C
ceryac, BO3BpaTa HallOra BBl HE IOJIyYUTE BOBCE, NpuBOAUT npumep MBanoBa. M Takux
HIOAHCOB MHOXX€CTBO. [103TOMYy HerocyaapcTBeHHbIE IEHCHOHHBIE (OHIBI celdyac aKTUBHO
HOPOBOJAT Pa3bsICHUTENBHYIO padoty, roBoput riasa HIID "Comuym".

[lepeBecTn 3aMOpOKEHHBbIE MEHCHOHHBIE HAKOIJIEHUS W3 OAHOro (oHAa B APYroil Toxe
HENpOoCTO, TOBOPHUT TeHepaibHbll mupektop "Anbpa HIID" Jlapuca I'opuakosckas. [lo
HEJaBHETO BPEMEHM JIIOJM MajO0 HMHTEPECOBAIUCH 3aMOPOKEHHOW IEHCHEH, MOCKOJIbKY
YIPaBJIATh HAKOIJICHUSMHU BCE PaBHO HE ObUIO BO3MOXKHOCTH, HAIIOMHMJIA OHA. Tenepp ke ux
MoxxHo miepeBectd B IIJIC, HO TONBKO B pamMkax ogHOTO (GoHAA. A €Cclu KIWEHT XOYeT
¢opMHpOBaTh HAKOIUICHUS B JIpyroM (oHAe, eMy JUIsl 3TOr0 MPHUAETCS MOTPATHTh HEMajo
BpEMEHHU: JTNOO modTanHo nepeBoauth cpeacTa mo OIIC cravana u3 ogHOro GoHIa B IPYToit
u 3ateM HanpasiaTh ux B [1JIC, mu6o BHyTpu ogHoro ¢ouaa nepesectu ux u3 OIIC B [1IC, a
MOTOM Y€ YXOAUTh CO BCEM KaIUTaJIOM B APYroi (OHI, HO TOJBKO Uepe3 IMSTh JET, YTOObI
HE MOTEPSITh JOXO.

[Iponienypa nmepeBojia CpeACTB U3 OAHOTO (POHJIA B IPYTOM ceiuac caokHas U Heyj00Has1, OHa
TpeOyeT JIMYHOTO NMPUCYTCTBHUA W MoAnucaHus Oymar, a Taxke noxona B Coudonn Poccun,
roBopui panee "BemomocTsam" 3ammpen mpaBiaeHUs, TUPEKTOP POZHUYHOTO OM3Heca Anbda-
Oanka MBan IlarkoB. KimeHTH Takxke 3a4acTyl0 HE 3HAIOT, B KakuxX (GOHIAX Yy HHX
pa3MeIIeHbl IEHCUOHHBIE HAKOIUIEHMS, U HE NMOHUMAIOT, YTO C UX JOXOJHOCTBIO, TOBOPHII
[IsaTkoB.
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Vayummrs [IJIC MoXHO, 100aBUB BO3MOXKHOCTb KacTOMM3AallMU IPOrpaMM, pPacCyXkaaeT
TapacoB, B "T-neHcuu" XOTSAT MMETh BO3MOXXHOCTH CO3/1aBaTh WHIUBUAYaJIbHbIE PELICHUS
10J] MOTPEOHOCTH pa3HbIX KIMEHTOB. Hampumep, 4ToObl MOKHO OBLIO BBIOMpATh CTPATETUIO
WHBECTHUIIHNH - 00 3TOM (DOHJT BEJICT TUAJIOT C PETYJIATOPOM, IMOSICHUIT Tapacos.

B "Ansdpa HIIO" xnayt mosiBiaenuss HoBoil Bapuanuu [1JIC - nmerckoil mporpammbl. OHa
MIO3BOJIMT PACIPOCTPAHUTh COQUHAHCHPOBAHME HA BCE JTOTOBOPHI BHYTPH CEMBH U TaKKe
YBEJIMUYUTH Pa3MEpP HAJIOTOBOrO BbIUETAa IO HUM, yKa3ana ['opuakoBckas. O TOM, 4YTO IeTCKUN
HOPOAYKT B paMKax IPOrpaMMBbI IOJIFOCPOUYHBIX COEPEKEHUN MOKET NOSIBUTHCS yxke B 2025 1.,
MuH}UH 3asBIs1 B Mae.

[NAC He eawHCTBEHHBIH CHOCOO0 yNpaBieHUS TEHCHOHHBIMU HakomieHusMA. Ocoboe
3Ha4YeHUEe CEroJHs MPHOOpeTaoT KoprnopaTuBHbele NeHcnoHHble mporpammMsl (KIIP), roBoput
Uzromosa. B nepBom mosryroauu 2025 r. B3HOCH Ha KopriopaTuBHbIE TieHcuu co "CoepHIID"
BbIpociu B 1,3 paza no 2,3 mupa py6., no6asmina ona. KIIP - oTnu4HbIil HHCTPYMEHT, HO OH
JOCTYIIEH HE BCEM pOCCUSHAM, TaK KaK HEOOXOJMMO ydacTHe padoTojaress, 3aMedaeT
TapacoB. Ilo ero cioBam, ecTb enie JBE HWHTEPECHbIE WMHULUATUBBL [UIsl TpakIaH:
HEeTroCyapcTBeHHOe TMeHcnoHHoe obOecrieuenne (HIIO), He wmmeromiee rocrmomfepXKu, H
UHIMBUAYanbHbIH MHBeCcTMIMOHHBIM cuer (MMC) Tperbero Tuma, KOTOpbli OyneT "Xxopoiu
JUISL T€X, KTO TOTOB pa30MpaThCst B (GOHIOBOM phIHKE'.

I'maBHass mpobirema B TOM, 4YTO JIIOAM MajoO 3HAIOT O HporpaMMax (HOpMUpPOBaHHUS
JOJITOCPOYHBIX COEpPEKEHUN WM CUMTAIOT, 4TO HeHcus - "3To motoM'", roBopuT Tapacos.
"IIporpamMmMa npekpacHa. OCTanoch TOJIBKO MPOCTO U MOHATHO JOHECTU O HACEJICHUS BCE €€
npeumyiiecTsa”, - ormeuaet VBaHoBsa.

skeksk

72 wmnH 4yenoBek, yureHHbIx COP u HIID, yuacTByloT B cucTeMe 00s3aTEIbHOTO
MEHCUOHHOTO cTpaxoBaHusa Ha kouerl II kBaprama 2025 r. Pasmep ux akTtuBOB - 6,17 TpaH
py0., cnienyer u3 nanneix Lb

kksk

Yro Takoe 3aMOPOXKXCHHAs NICHCUA

Cucrema o0s3atenbHOro mneHcuoHHoro crpaxoBanus (OIIC) coctouT W3 CTpaxoBod M
HakonutensHo meHcun. C 2002 mo 2014 r. y oduumansHo paboTaONMX POCCHSIH YacTb
B3HOCOB paloTojaTesis HanpaBsulaCh HE TOJBKO Ha CTPaxoByl0, HO e€lle M Ha
HAKOIUTENIbHYIO YacTh IEHCHH B HETOCy1apCcTBEHHBIN neHcnoHHbli o (HIID) mo BeiGopy
pabotauka wim B [lencuonnsiit poun Poccuu, ecnu Hukakoit ponn He Obu1 BIOpan. C 2014
I. OTYMUCIECHMSI TPEKPaTWIUCh, a 3aMOPOXKEHHas HAKONWTENbHAsl IEHCUS OCTaeTcs B
Conumansaom ¢ouae Poccun (COP, mawanm pabory c¢ 1 suBaps 2023 1., 00benUHHUB
[encuonnsiii poun u @oHA COIMATBLHOIO CTPAxXOBaHMUA) M 4YacTHHIX (oHmax. Mmeromuecs
HaKOIJICHUs IPOI0JIKAIOT HHBECTUPOBATHCS.

C 2024 r. y poccusH NOSBUIACh BO3MOXKHOCTb YNPABIATh CPEICTBAMU HAKOIUTEIBHON
neHcuu: nepeBectd ux u3 Corndonaa B yacTHbd GonHa, a 3atemM Ha cuet [1JIC. BepHyThes
obparHo B cuctemy OIIC nocie Takoro nepeBoja He MOJyYUTCH.

Aunekcannpa YuakoBa, Mapust Bukynosa
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raszema.ru, 08.08.2025, Cmaso u3eecmHO, 4YmMO pPOCCUSIHE He
noHuUMarom, Kak yrnpaeJsisimb 3aMOPO)XeHHOU neHcueu

77% epax0daH Poccuu He roHumarom, Kak ¢ghopmMuposamb C80U NMEHCUOHHbIE
HakorinieHuUsi u He uHmepecyromesi amum. O6 amom coobwarom «Bedomocmuy» co
CCbIfIKOU Ha cosMecmHoe uccriedogaHue Heaocy0apCmeeHH020 [MeHCUOHHO20
¢oHOa «[JocmouHoe bydyuwee» u PuHaHCO8020 yHUBepcumema.

[Ipu BBICOKOI OCBEeAOMIIEHHOCTH (69% ONPOIIEHHBIX CIBILAIN O POrpaMMe J0ITOCPOYHBIX
coepexennit — I1J1C) unTepec k mepeBoay CpeACTB POCCHUSH HEBBICOK: 45% pecroHIeHTOB
NPU3HAIKNCH, YTO 3Ta TeMa UM HeuHTepecHa. 29% y4yacTHHUKOB OIpoca MpH 3TOM OTMETHIIH,
YTO HE TOTOBBI TPATHTh BpeMsi Ha M3y4yeHHe, a 22% — HE IUIAHUPYIOT CBOM (PMHAHCHI Ha
JUINTENIbHBIN CPOK.

OTMG‘IaeTCﬂ, 4TO IO 3TUM IMPUYMHAM POCCHAHC HC MOTHBHUPOBAHBI COBCPIIATH AKTHUBHBIC
HeﬁCTBHH C HAKOIUVICHUSAMHU HUJIU MIEPCBOJAUTH UX B IPOTpAMMY JOJITOCPOYHBIX C6epe)KGHI/II7L

B omnpoce mpunsiiu yyactue 2 THIC. PECHOHACHTOB 1O Bcel Poccum MeTrogoMm OHIalH-
AQHKETUPOBAHMSL.

[IAC crana geiictBoBath B mponuioM rogy. OHa npeaycMaTpUBAET €KEroJHbIH HaJOTOBBIN
BbIueT Ha cymMmy 10 400 ThIC. py0., rocyaapcTBeHHOE corHaHCupoBaHue 10 36 ThIC. pyo. u
BO3MOXXHOCTh  JIOOPOBOJIBHO TIEPEBECTH 3aMOpPO’KEHHBIC HAKOIUICHHS W3  CHCTEMBI
00513aTeJIbHOTO IEHCUOHHOTO CTPAXOBAHUS.

Jo storo npe3uaeHT HanmoHansHON acconualii HETOCy1apCTBEHHBIX TIEHCHOHHBIX (DOHJIOB
(HAII®) Cepreit bensikoB 3asBuII, 4YTO pOCCHUSHE CO CPEIHEH 3apIuIaToil MOTYT HaKOIUTH 2,5
MIIH py0. K 15-1eTuro peGeHKa ¢ MOMOIIBIO TPOrPaMMBI JOJIITOCPOYHBIX COCPEKEHHH.

https://www.gazeta.ru/business/news/2025/08/08/26450066.shtml

Cenbckasi xu3Hb, 07.08.2025, PoccusiHe euwie He CKI/IOHHbI
«cbepecamb 8dosicyo»

B OoneocpoyHol nepcriekmuge rpu cmabunusayuu  3KOHOMUYeckouU
cumyauyuu "OnuHHble" cbepezamesibHble UHCMpPYMeHmMbl Mo2ym cmamb 6oree
npusnekamersnbHbiMu Onsi uHeecmopos. O MOM, KakKue UH8eCMUUUOHHbIe
cmpameeauu celyac nonynspHbl y POCCUSIH U 4YMO MOXem [pocmumMynupogamas
pocm nonynsapHocmu MNC u TC, paccka3ana Ha ronsx @uUHaHCo8020 KoHzpecca
baHka Poccuu 3amecmumerns [Npedcedamens [lNpasneHus Poccenbxo3baHka AHHa
Ky3Heuoea.

"B ycnoBusix TeKyIeil KOHbIOHKTYPBI PhIHKA HAIIM KJIMEHTHI NPEIOYUTAIOT KPATKOCPOUHYIO
JUKBUIHOCTDH JOJTOCPOYHBIM cOepekeHusM. B HameM noptderne BkiIaasl cpokoM 10 1 roaa
ceiiuac MpeBAMPYIOT HAJ JENO3WTaMHU Ha OoJiee JIUTENbHBIM CpOK. MBI BHIUM, 4YTO
KJIMEHTHI HE CKIIOHHBI "cOeperaTh BAOITYIO" M XOTAT UMETh COEpekeHHs B "OJM3KOH 30HE
noctyna" mo cpoyHoctH", - orMermia 3amecturens Ilpencenarens Ilpasnenns PCXb AnHa
Ky3Henosa.

TenneHuuss mnonaTBEpXkaaeTcss M Ha (OHIOBOM pBIHKE: HAOIIOAAETCs pOCT HUHTEpeca
MHBECTOPOB K 00aHranusM 1 (pOHAaM JICHEKHOTO PBIHKA - MX COBOKYITHAS JIOJISl BBIPOCITA 10
45% ot obbemMa cpeAcTB (u3nUecKUx Jull Ha Opokepckux cuerax (10,6 Tpiau pyOuneit). [Ipu
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3TOM HHBECTOPBI MPENNOWIN TOJTOBbIE MHCTPYMEHTHI (OOJIHMIanuy 3aHsUId B TOPTQENsIxX
nomio B 34%) akmmsm, 1ois B mopTdersix KoTopsix coctaBmwiia 30%. DTH HMHCTPYMEHTHI
ceiiyac SABIAIOTCSA "30JI0TOM CepenuHON" [UIi WHBECTOPOB, OaJaHCUPYIOUIMX MEXIY
JOXOHOCTBIO JIETIO3UTOB M PUCKOM Ha PBIHKE aKIMi. Takoe CTPYyKTYpPHOE paclpe/ielieHue B
TEKYIIUX 3KOHOMHYECKHX YCJIOBHAX MOXKHO HAa3BaTh CHCTEMHBIM CABHIOM TIPENNOYTECHHN
WHBECTOPOB B CTOPOHY 3alllUTHBIX HHCTPYMEHTOB. [Ipy 3TOM pO3HHYHBIE HHBECTOPHI
TPAJAMIMOHHO TPOSBIAIOT MHTEPEC K OONHMramusiM ¢ KOPOTKHUM CPOKOM moramieHus (2-3
rona).

HHTepec MHBECTOPOB K JOJITOCPOYHBIM MHBECTUIMOHHBIM MHCTpyMEHTaM, TakuM Kak MMC
(uHOUBUAYanbHBIM  MHBeCTHULMOHHBIM cuer) u IIJIC (mporpamma  JOArOCPOYHBIX
cOepexenmii), ceifuac He Tak BbICOK. [lo mToram mepsoro kBaptana 2025 roga KOJIMYECTBO
NUC 3-ro tuna cocraBuio 866 Teic. cuetoB, win 14% ot obmero konuuectsa UNC. Tlpu
3ToM 91% 13 HHUX OBLIT OTKPBIT B paMKax HOBBIX JOTOBOPOB, a JHIIb 9% - MOCPEACTBOM
kouBeprauuu MMC 1-ro u 2-ro tunoB. MoHO cliefaTh BBIBOJ, YTO HOBBIA MHCTPYMEHT HE
nojb3yercss OoybIIoi nmomyssipHOCThIO Y BiajenbleB MMC nByX mepBbIX THUIIOB, a HOBBIX
KJINEHTOB MTOKA B IIOJIHOM MEPE HE HalIE.

[Iporpamma JH0ONTOCPOYHBIX COEpEkKECHUN, B CBOIO OUYepe/lb, HAUMHACT MPHUBJICKATh BHUMAHHUC
MHBECTOPOB, OJTHAKO €€ MOTEHINAJ elle He nucuyepnad. "B mpomnmwioM rogy B Ka4ecTBe MUJIOTA
MBI Havanu mnponaBath npoaykT IIJIC B omaHOM H3 peruoHanbHbIX (UIHATOB OaHKA.
PesynbpTaT mokasan 3auHTEpECOBAHHOCTh KIMCHTOB W JIaJl HAM BO3MOXXHOCTH C(POPMHUPOBATH
MOTPET MOKyHaTesIsl: IO B Bo3pacte oT 50 JieT, MPerMyIIeCTBEHHO JKEHIIUHBI, CPETHUHN YeK
coctaBuia 32 Tteic. pybneit. Ceitduac MbI 00CYXIaeM I€JI€CO00Pa3HOCTh MACIITAOMPOBAHUS
JTAHHOTO MPOJYKTa Ha PETHOHAIBHYIO ceTh OaHka'", - oTMeTwiia AnHa Ky3Herosa.

HpI/I OTOM IMOBBIICHUIO MPHUBJICKATCIIBHOCTU TAKUX UHCTPYMCHTOB U, COOTBETCTBCHHO, POCTY
CCIrMCHTA MNJIMHHBIX I/IHBeCTI/ILII/Iﬁ 6y,Z[y'T cImoco0CTBOBATh cleayromue q)aKTOpBIZ

CHID)KCHHE KITIOYEBOW CTABKH U cTabuiu3anus HHQISIIN Ha ypoBHE 4-6%;

"HOpMayM3aIusa' KPUBOHM JTOXOIHOCTEH - IITMHHBIC IEHBIU JOJKHBI OBITH IOPOYKE KOPOTKHUX
U CHIDKEHHE MPOLIEHTHOM HAarpy3Ku y KOMIIaHUH ¢ cooTHOmeHHeM yucThiid 1onr/EBITDA na
ypoHe 2.0-3.0x;

BBCACHHUC NOMOJHUTCIIbHBIX HAJIOTOBLIX JIBI'OT AJI PO3HUYHBIX HHBCCTOPOB HA JOJITOCPOUYHOC
yAepKaHue, HalpuMep, Mpu cpoke oT 1 roxa (cedac AEHCTBYIOT JBIOTHI NIPH yACPKAHUU OT
3 ner);

JBTOTHBIE KOX(PGUIIMEHTHl HArpy3kd Ha KamuTal OaHKOB IO JUIMHHBIM OOJUTAIUSIM,
yAEPKUBAECMBIM IO TIOTAIIICHHUS.
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Finam.ru, 07.08.2025, Konum Ha neHcuro Ha pOHOOBOM pPbIHKe — KaK
cobpamb nopmebesnb

K 8bixody Ha neHcuro 8 Poccuu cmoum 2omoeumbscs 3apaHee — 8bliram om
2ocydapcmea Moxem xgamumb Juwb Ha b6a3osbie rnompebHocmu. Kakue ecmb
crocobbl HakonumMbe Ha MeHCcU Ha poHO0BOM pbiHKe? Cmoum fu y4acmeogamb 8
npoepamme dorzocpoyHbix cbepexeHuu (M4C), 3anyweHHou 8 2024 200y? Kakue
euwe docmyrHbl UHCMpymeHmabI? Kak cgpbopmuposams riopmapesib, ecriu 8kl xomume
HaKonumb Ha MeHCUK C MOMOWbIO UHBECMUUUU CaMOCmOosmesibHO, Kakue PpUucKu
Heobxo0umMo ydumbigamb? Finam.ru y3Han MHeHusi akcriepmos. Kpome mozo, Mbl
cobpanu HeCKOIbKO 80rpoco8 O MOM, HACKO/IbKO UH8eCcmopbl ¢hUHaHCO80
rnodzomosrsneHbl Kk 6ydywemy. Omeembl MOSIHOCMbO aHOHUMHbI — Mbl [POCMO
XOmMuM y3Hamb ealle MHeHUe.

Korma naunHath

IIo mHEHMIO AHAJIMTUKOB, OAVWH U3 I'IaBHBIX IMMPHUHIOHWIIOB, KOTOPLIX CTOUT NPUACPIKUBATLCA, -
Ha4aTb KOIIUTH HA MICHCHUIO KaK MOKHO paHbIIC.

«IleHCHOHHBIC HAKOIUICHUS — OJHA M3 BAXHBIX (PMHAHCOBBIX 3amad. [ocymapcTBeHHas
MEHCHS YaCcTO OKa3bIBAECTCA HEJOCTATOYHOU Il KOM(OPTHOM *Ku3HU. Tak, cpeqHsss meHCHus
no uroram 2024 rona B Poccun coctaBmia 20 Thicsy pyOsiei. Uem paHble Bbl HauHETE
WHBECTUPOBATh, TeM OOJbIlIE CMOXXKETe€ HAKOMUTh. ONTHUMAalbHBIM pa3Mep MEHCHOHHOTO
KamuTajla 3aBUCUT OT Balero odpasa >KW3HHM M MpUBBIYEK. [lepen HavaioM IIaHUPOBAHMS
BA)KHO OIPEACIIUTD HKEJIAEMYI0 €XKEMECAUYHYI0 CYMMY, CKOJIBKO JIET BaM OCTAJIOCh 10 MEHCUHU
U OIICHUTH, KaKyI0 CYMMY B MECSI] BBl TOTOBbI HHBECTUPOBATHY, - OTMETHJI B KOMMEHTapPUH
st Finam.ru Anexcannap I[lpucsokHIOK, TUPEKTOp MHBECTUIIMOHHOTO AemnaptameHTa «PCXb
VYrnpasnenue AKTUBaMI.

Ananutuk npoekta bitkogan FOpuii JIIBOB rOBOPUT, UTO IJIaBHBIM U YHUBEPCAIBHBINA peLienT
— 9TO TPaTUTh MEHBIIE, YeM 3apabaThiBacilb, U HAUYWHATh HMHBECTHPOBATH KAaK MOXKHO
panbuie. «llyctb 3T0 OyayT KpolleuHble CYMMBI, C YE€ro-TO HaJ0 Ha4YMHATh.
Karactpoduueckoe 3a0iykneHHEe HOBUYKOB — JyMaTh, YTO JUII HMHBECTHIMHA HY>KHBI
KPYIHBIE CYMMBI. DTO COBCEM HE TAK», - CUUTAET OH.

Kakyro cyMMy OTKIIaibIBaTh

Ecnu dyenoBek pemmyn KONUTH Ha CTapoOCTh CAMOCTOATENBHO, CTOMT HadaTh C pacyera
HEOOXOIMMOW CYMMBI: CKOJBKO JICHEr TOTpeOyeTcs Ha TEHCHH, YTOOBI IMOJJICPKHBATH
KOM(OPTHBI YPOBEHb JKU3HU, M CKOJBKO HYKHO OTKJIQIBIBATh YK€ ceifdac, oTMevaeT med-
penakrop InvestFuture /Iuna ['miibmusiposa.

Jns pacdera, 1Mo ee CiIOBaM, MOXHO MCIIOJb30BaTh I'OTOBBIE KaJbKYJSATOPHl M TaOIHUIIBI.
«Hanpumep, ecnu no neHcuum ocraioch 30 jer, Bbl IJIAHUPYETE KUTh Ha IEHCUU Kak
MHUHHMMYM Y€TBEPTh BEKAa U XOTUTE MPUOaBKY K MeHcuu B pazmepe 50 Toicsd pyOiei B Mecsl
(B TEeKyIIMX II€HAX), TO B MEPBBIA TOJ HY>KHO OTKJIAJBIBATh MPUMEPHO 22 THICSUU pyOIeii B
MecsL. JTO MPH YCIOBHUH, YTO JOXOJHOCTh MHBECTULMN COCTABUT HE MeHee 4% TroOBBIX C
yaetoM uHusmuH. C  KaXIIM  TOAOM CYMMY B3HOCOB HY)XHO  YBEIHMYUBAThH
HPONOPLUOHATIBHO UHMIIALMNY», - pACCYXkKIaeT OHA.

CyMMa KaXKeTcsl OONBIION — HMEHHO MMO3TOMY BaXHO HAYMHATHL KAaK MOXHO paHbIIC,
,I[OGaBJ'IFIeT FI/IJIBMI/IHPOBB.. Ecmn 3aAyMaTbCA O IICHCHUH 3a 40 ner A0 HEC, TO IpHU TEX KC
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napameTpax MpHIETCS OTKJIAIbIBaTh MeHblle — 10 13 Thic. «Ho nmaxke ecinm BBl MOXeTe
MO3BOJUTH cebe coOeperaTb TOJNBKO 3—5 ThICAY pyOsel B MeCAl, 3TO YXKE TOMOMKET
c(hOopMHPOBATH TIOJIC3HYIO (PUHAHCOBYIO MPHUBBIUKY. A C POCTOM JIOXOJIOB MOXKHO TIOCTETIEHHO
YBCIIUYMUBATL B3HOCBD), - I[O63.BI/IJ'Ia 9KCIECPT.

[IpucsKHIOK TPUBOIUT Kak BO3MOXKHBIM BapuaHT «lIpaBuno 4%» — eXeromHo MOKHO
cHuMath 4% OT HAKOIUICHHOW CyMMBbI 0e3 pucka OwbicTpo e€ mcuepnath. «IIpumep pacuéra:
ecnu xotute nonydats 40 000 py6uneii B mecsit (480 000 py6mneit B ro), ToO Hy>KEH KarnuTal B
12 mu pyo6mneit (480 000 / 0,04). Uem paHblie BbI HAYHETE, TEM MEHBIINE CYMMBbI IPUICTCS
OTKJIaJbIBATh €)KEMECIYHOY, - OTMETHUII OH.

[NJC — natocel 1 MUHYCBI

[Iporpamma g0nrocpodHbIX cOepexeHUH, 3amylieHHas Py MOIepKKe TOCyAapcTBa, - OJUH
U3 CaMbIX 00CY>KJ1a€MbIX HTHCTPYMEHTOB JJI HAKOIUIEHUH Ha IIEHCHIO, OTMEYAET JUPEKTOP 110
ctpaterun «®unamay Spocnas Kabakos.

OH HanmoMuHAeT ycioBUs mporpammbl. YuacTHUKoM [1/IC MoxkeT ctath J1t000# TpakIaHuH
P® crapme 18 ner, 3akiaro4yuB JOTOBOP C HETOCYAApCTBEHHBIM MEHCHOHHBIM (oHIOM. B
paMKax MporpaMMbl MOKHO J€JlaTh PEryJsipHble B3HOCHI OT 2 Thicau pyOsieil B rox, a
TOCYAapCTBO TpPH COOMIOJCHUH YCIOBUN COMUHAHCHUPYET HAKOIUIGHHS — J0 36 ThICSY
pyOueit B ron Ha nipoTsbkeHuH 10 j1eT, 0cOOEHHO aKTHBHO TOJICPIKUBAs TPaXIaH C JOX0A0M
HIKEe MeauaHHoro. Kpome Toro, ydyacTHHUKaM MNpPEIOCTaBISIOTCS HAJIOTOBBIE BBIYETHI — [0
52 TteIcsiu pyOneit B rox mpu B3HOocax 1o 400 Teicsd, a Takke ocBoOoxaeHue ot HJDJI
Jl0XoJa IpU OKOHYAaHMM MNporpammbl. Bce cpenctBa 3acTpaxoBaHbl HA CyMMy 110 2,8 MIIH
pyoOei.

«loxonnoctes IIJIC B cpeanem cocraBisger 8-10% romoBbIX, YTO CONOCTaBUMO C
pesynpraramMu HII® n G6ankoBckux BkIamoB. OmHAKO mporpamMma MMeeT M HEJIOCTATKH —
cpeacTBa OJOKHUPYIOTCS Ha TOJNTHHA CPOK (0OBIYHO 15 €T Wiu 10 TOCTHKEHUS TIEHCHOHHOTO
BO3pacTa), JOCPOYHO UX MOXKHO H3BITh TOJBKO B HUCKIIOYUTENbHBIX ciydasx. [Ipu sTom
YYaCTHHUK HE YIPaBJISET BIOXKEHUSIMH CaMOCTOSITEIIBHO, UTO HE YCTpanBaeT 00Jiee aKTUBHBIX
uHBecTopoB. [IporpaMma moaXoAUT T€M, KTO XOYET KOMHUTh C TOCHOJIEPKKOM U HE TOTOB
3aHUMAaThCSl MHBECTHUIIMSAMU BPYUHYIOY, - MPOKOMMEHTHpOBal Kabakos.

Bnagumup JleBueHko, (PMHAHCOBBIA aHATUTHUK, SKCHEPT MHCTUTyTa SKOHOMHUKH POCTa UM.
Cronwimuna, cuntaet, uto B [1JIC yuacTBoBaTh Hy»)HO. « MBI ()aKTHUECKH MOTy9aeM MPOIECHT
OT CBOMX BJIOKEHUH IUIIOC JIEHBIU OT FOCYAAPCTBA U HAJIOTOBBIE JIBIOTHI», - IOJUYEPKHYJI OH.

OcCHOBHBIE IITIOCHI IPOrpaMMBI - B TOM, YTO BCE CHIENAlOT 3a Bac M TOCYAapCTBO MOKET
N00aBUTh K BallMM B3HOCAaM JOIMOJHUTEIBHO 0 36 ThIC. pyO. KaXXAblil T0, MOIYEPKUBACT
JIbiBOB. I'MaBHBII MUHYC — BBI JIOBEpsIETE CBOM MHBECTULIMK U HakoruieHus HIID, koTopsie
MPUACPKHUBAKOTCA  JOCTATOYHO KOHCCPBATHBHBIX HWHBCCTHIMOHHBIX CTpaTGFI/Iﬁ n3-3a
PEryIsTOPHBIX TPEOOBAHUM.

«Ilo craructuke aumb 9-10% wuHBECTHUIMHA TakuX (OHAOB HAXOAMTCS B aKIUAX, YTO HE
MO3BOJISIET OTOMBATh WHQISAIMOHHBIE PHUCKH B JOJTOCpPOKE (0OIMramum — OdTO HE
UHQIIIIUOHHBIA MHCTPYMEHT). B pesynbprare nmopsaka 60% nHakoruienuit Haxogurcs B OD3
(o6murammsix  denepanpbHOro 3akimMa). TakodW CTWIb MHBECTUIIMA MOXET TIOKa3bIBATh
MOJIOKHUTEIbHYIO JOXOAHOCTh, HO HE TO3BOJISIET B IOJHOW Mepe OOpOThCS C OJAHUM U3
IJIABHBIX BpParoB MHBeCTOpa — ¢ MH(IAMEH», - cuuTaeT JIbIBOB.
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I'mnemusipoBa nonaraet, 4to 0ocHOBHOUM MuHnyc I1/IC — orpannuenHas TMKBUIHOCTb. «BbI He
CMOXETE€ BOCIOJIb30BaThCS JE€HbraMW MHUHMMYM 15 jer nubo [0 BBIXOJla Ha IEHCHIO.
[IporpamMma comepKUT MHOXKECTBO HIOAHCOB, B KOTOPBIX BaKHO pa300paThCs 10 BCTYIUICHHUS.
Ha wmoii B3, ecniu MUC-3 nonxoaut mupokomy Kpyry uaBectopos, To [1JIC — ckopee
UHCTPYMEHT COIMAIIbHON MOJAECPKKHA U TOAXOAUT He BceM. OH MOXKeT ObITh O0COOEHHO
BBITOJICH JIIOJSIM C J0X0oAoM Hipke 80 Thicsu pyOsieit B MecsI] WIM TeM, KOMY 10 TICHCUU
octanoch MeHee 10 net», - OTMeTHIIa SKCIepT B KoMMeHTapuu 1uig Finam.ru.

Hpyrue uHCTpYMEHTHI

Kpome IIJIC cymiecTByIOT U Jpyrue WHCTPYMEHTHI, oTMeuaeT KabakoB. DTO Kiaccuyeckue
HII® mo pmoroBopamM HErocyIapCTBEHHOTO IIEHCHOHHOTO OOEeCTeueHusl, T/Ie YYaCTHHK
NOJy4YaeT HaJOroBbl€ JIBIOThI, HO HE MOXKET pacCcUMThiBaTh Ha coduHaHcupoBanue. EcTb
HakonuTenbHoe cTpaxoBanue xu3Hu (HCXK), koTopoe coBMmeniaeT HaKOIUIEHUSI U CTPaxOBYIO
3aIIUTY, HO MIPENOIaracT MEHbIY0 THOKOCTh U HEBBICOKYIO JOXOJHOCTb.

OnvH U3 anbTepHATUBHBIX CIIOCOOOB 00ECTIEYUTH Ce0e JOCTOWHYIO CTaApOCTh — B aKTUBHBIN
NEePHOA JKU3HH TPHOOPECTH KaK MOXKHO OOJIbIIEe HEIBMKMMOCTH, YTOOBI NPOJAaTh €€ B
OyIyIieM Wi MOoIy4aTh JOXOJ OT apeH.bl, roBOopuT [ mimbmusipoBa. «OTHAKO U TaKOH 10XO0X
HEJIb351 CYUTATH MOJHOCTHIO MACCUBHBIM H JIMIICHHBIM PUCKOB. JIErKHX IMyTeH, K COKaJICHHIO,
He ObIBaeTy, - 1oOaBMiIa OHA.

Kaxk JIEUCTBOBATh CAMOCTOSITEILHO

Kax noguepkupaer SIpocnaB KabakoB, mupokue BO3MOKHOCTH ISl HAKOIIJIEHUHM OTKPBIBAET
WHAUBUAYANTbHbIN WHBECTUIMOHHBIN cueT (MMC), KOTOpHI MO3BOJISIET CaMOCTOSTEIBHO
BBEIOMpATh aKTUBBI — OT OOJIUTAIHIA IO KU ¥ (POHJIOB — C TIPABOM HA HAJIOTOBBIC JIBTOTHI.
«MC nmoaxomut OoJee OMBITHBIM WHBECTOPaM, TOTOBBIM (OPMUPOBATH MOPTHETh U HECTH
OTBETCTBEHHOCTh 3a pe3yJbTaT. s TeX, KTO XO4YeT CaMOCTOSTEIbHO HHBECTHPOBATH B
MEHCUOHHBIN KanmuTajl, CTOUT HavyaTth ¢ OTKpbITUS MWC wim oObraHOTO0 OpOKEepCcKOoro cuéra.
MHBeCTUITMOHHBIN TOPU30HT JA0JKEH OBITh 1oiruM — OT 10 10 30 1met», - TOBOPUT IKCHEPT.

IOpuii JIBIBOB cuWTaeT, 4YTO CaMOCTOATEIHLHO Yepe3 (DOHIOBBIM PBIHOK — 3TO CaMBbIi
JeicTBEHHBIN crioco0 HakomieHus Ha neHcuio. OH Takke oOpallaeT BHUMAaHHE Ha cueTa
NHNC, ¢ nomMomipl0 KOTOPHIX MOKHO ONTUMHU3UPOBATH HAJOTOBYIO HArpy3Ky JUisi CBOETO
noprdens. I[lpu 3TOoM sKcmepT m00aBISET, YTO «HEOOXOIMMO COXPAHATH JKEJIE3HYIO
JTUCIUIUIMHY U JeMCTBOBAThH COTJIACHO BallleMy IIaHY».

JILIBOB MNPUBOAUT pAd MpaBUJI, KOTOPLIX, IO €0 MHCHUIO, CTOUT NPUACPIKUBATHCA:

- O0s3aTeNnbHO HAYMHANTE ¢ Majoro. IHBECTHIINH Jlake ¢ HEOOJIBIIUX CYMM MPEBPAIIAIOTCS
CO BPEMEHEM B CHEXXHBIHN JAeHEKHbII KoM. TakuM 00pa3oM BbI HE TOJIBKO AUCLUUIUIMHUPYETE
cebsl, HO M MpuydaeTe K JUHAMHKE PbIHKa — K B3JeTaM U MAaJeHUSIM, K MNPUOBLIIM U
yOBITKaM.

- Ilponumure miaH: Korja Bbl IUITAHUPYETE BBIXOJAWUTH HA MEHCHUIO, HACKOJIBKO JIET BaMm
JOJKHO XBAaTUTh KaluTasa, Kakas CyMMa B MECSI/TOJ] BaM HE0OXoIuMa JIJisl )KU3Hb. B 3TOM
cueHapuu 00s3aTeNbHO HAJ0 y4YecThb NMPOTHO3HYI0 MHQuALUI0. [ TaBHOE — omnpeaenuTe s
ce0st cTerneHb prucka. ITO MOMOXKET CTIIAJANTh HEraTUBHBIE YMOIIUU OT UHBECTHUIIHH.

- Coxpansiite TuBepCHU(PHUKAIINIO MOPTHENA: ITO KacaeTCsl Pa3HBIX BAIIOT, TUIIOB aKTUBOB U
CTpaH. HeT HHU OOAHOI'O cnyqaﬂ Ha prHKe, Koraga aoJisd OTACJIIBbHOI'O aKTHuBa WJIM aKIIUM MOIJia
OnbI ipeBbIIaTh 15-20% OT Barero o0Iero aemo3ura.
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- H36eraiite nOByIIEK «AOMaIIHEro pblHKa». HecMoTps Ha TO, 4TO Mo 0OLIEeMy MpaBHITY
KONIUTh HaJl0 B TOW BaJIOTE, B KOTOPOW BbI IUIAHUPYETE TPAaTUTh, HE CTOUT CIHCHIBATh
3apyOexxHple uHBecTUIMH. [IpumepHo 1/3 MOXHO BBIIETUTh HAa HMHBECTULIMHU B JpyTrHe
BaJIIOThI U aKTUBBI PA3HBIX CTPAH.

- Beaure Gromker. O0s3aTenbHO JenaTh 3TO HE «B yMe», a MUCbMEHHO: npuiiokenue, Excel,
TeTpajp U T.1.

- YeM noiiplIe CpOK BAalllero WHBECTHLMOHHOTO TOPHU30HTA, TEM OOJBIIYIO YacTh B BalleM
noptdene JOKHBI 3aHUMATh akIuW. B monarocpoyHoM meproae Ou3HeC, HEABIKUMOCTh U
JpyTUe peajibHble TOBAaphl MOTYT OTOMBATh POCT UHMIIALMH.

- Hu B KoeM ciyyae ¥ He IpU Kakux OOCTOATEIbCTBAX HE MCIOJIb3YHTE 3a€MHBIE CPEICTBA
win 1iedo y Opokepa. Jlaxe camble IIyOOKHE KpPU3UCHBIE NaJEHUs HE CpaBHATCA C
HEraTUBHBIMHU TOCJEACTBUSAMU OT YOBITKOB, CBSI3AHHBIX C 3a€MHBIMH CpPEACTBAMU — BBI
pHCKyeTe JUIIUTHCS BCEX CBOMX HAKOIUIEHUH B OIHOYACHE.

Kak chopmupoBats nmoprdens

Camplii 04eBHIHBIN c110CO0 c(hOpMUPOBATh NEHCUOHHBIM MOPTQens Ha (GOHIOBOM PBIHKE —
oTkpbiTh MHWC Kak MOXHO paHblle M PETYJIsSpHO MONOJHATH €ro, roBoput JluHa
I'mneMusipoBa. Takoil MOAX0M MO3BOJISIET CYIIECTBEHHO COKOHOMMTD HA HAJIOTaX.

«Kakue MHCTpYMEHTHI BKJIIOYATh B MOPT(ENb, 3aBUCHT OT YPOBHS PHCKA, HA KOTOPHIA TOTOB
U/ITU UHBECTOP, U OT €ro (pMHAHCOBBIX HaBBIKOB. HoBHYKaM MOXHO HauyaTh ¢ JUIMHHBIX OD3,
HaJIe)KHBIX KOPHOpaTuBHBIX oOmramuii, BIIM®oB u akiuii romyosix ¢gumek. [ maBHOE — He
3a0bIBaTh O JMBEpCU(UKALMN KaK MO OTpacisM, KjaccaM akTHUBOB, TaK U MO OTHAEIbHBIM
Oymaram», - OTMETHJIA OHA.

[Ipu »>TOM penaTh CTaBKYy TOJNBKO Ha JUBUACHIHBIE KOMMIaHuM He ctoutT. CpemHss
JIOXOJTHOCTh POCCUMCKHMX aKLIM{ MO JuBHIeHAaM 3a mnociennue 10 per — okono 9%. Ho
paHbIe JOXOAHOCTh Obuta MeHbIiie — ¢ 2005 roga cpennsisi okosio 4%, Tak 4TO Ha JOJITOM
TOPU30HTE JIy4llle pPAacCYUTHIBATh Ha CKpPOMHBbIE HUPpbl. «K TOMy >Xe, IUBUACHABI HE
rapadnTupoBaHbl. CeroHs IUIaTsT, 3aBTpa — yke HeT. U ecnu akmus ymajeT B 1IeHe, MOKHO
Oo0JIbIIIe TOTEPSTh, YEM TOIYUHUTHY, - ToOaBMIa [ MIIbMUsIpoBa.

ITo cmoBam Bnamumupa JIeBueHKO, MHOTO€ 3aBHCHUT OT TOTO, KTO M C KakOro BO3pacTa
HAYMHAeT KOMUTh cebe Ha meHcuio. «CaMblil MPOCTON, MOHATHBIA U HAJIEXKHBIH CIIOCO0 - 3TO
€KEMECSIUHO OTKJIAAbIBATh HEOOJNBLIYI0O CYMMY M IOKYNAaTh HAa HEE HaJEXKHbIC OOJIMTaliH.
Janee HeoOXOIMMO TOCTOSHHO PEUHBECTUPOBATH MOJY4YEHHbIE KymoHBI. CroxHble % -
BOCBMOE 4yJI0 CBETa», - CUUTAET OH.

[lo mueHuio JIeBUEHKO, €CIIM HHBECTOP XOpOWIO pazOupaeTcss B (DOHIOBOM pBIHKE H
MHBECTULUAX B LEJIOM, TO MOAXOJ K IEHCHOHHBIM HAaKOIUICHUAM He OyAeT 3aMeTHO
OTJIMYAThCA K yIpaBJIeHUIO BceM KanmuTanoM. OH OyJeT HEeMHOTO KOHCEpBaTUBHEE.

[Moptdens cremyer GopMHpPOBATH C y4EeTOM BO3pacTa M CKIOHHOCTH K PHCKY, TOBOPHT
SpocnaB KabakoB. «OOBIYHO pEKOMEHAYETCS cOodYeTaTh OOJUTaluu (rOoCylapCTBEHHBIE U
KOPIOPATHUBHBIC), aKIIMK KPYIMHBIX KOMITAHUA W TUBEPCUPHUITUPOBAHHBIC OUpKEBbIC (OH/IBI.
MoopIM HHBECTOpPAM MOXKHO CJeNaTh OOJIBIIUI aKIeHT Ha aKkuuud ¥ (QOHIBI, a ONrmKe K
NEHCUH — CMECTUTh aKIEHT B CTOPOHY OOJUTaliii U MHCTPYMEHTOB C (PMKCHPOBAHHOU
JIOXOJTHOCTBIO», - IPOKOMMEHTHPOBAII OH.
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BakHO yuuTBIBaTH PHIHOYHBIM PHUCK, KOJEOAaHUS MOXOAHOCTH, MHQIALUIO, BO3MOXHOCTb
nedoiaTa IMHTEHTOB, a TaKXKe HAJIOTH M KOMHUCCHH, mpeaynpexaaer KabakoB. «YduThIBast
poccHiickue peaanu, pa3yMHO KOMOMHUPOBAThH MOJIXOAbI — YacTh COEpPEKEHUI HAIPaBIATh B
NAC unun HII® nns craOMIBHOCTH M TOCHOAJEP’KKHM, a 4acTh — B CAMOCTOSTEIbHBIE
unBectuiun 4yepe3 MUC, uToObl MOBBICUTH MOTEHIHUAIBHYIO JOXOAHOCTh. Takoil moaxon
00€CTIeYNT M HAJIOTOBBIE JITOTHI, M JUBEPCUPHUKAIIMIO PUCKOB, U 00Jiee THOKUIT KOHTPOJIb 32
OyIyIIMM NEHCUOHHBIM KallUTaIOM», - TI0JIaraeT 3KCIepT.

Anexcanap [TpucskHIOK TakkKe MOAYEpPKUBAET, UTO MPHU BbIOOPE MHBECTUIIMOHHOTO MPOAYKTa
BaYKHO ONMPATHCS HA COOTHOIIEHHUE PUCKA U TOXOAHOCTH. [10 ero MHEHHIO, TPY MHBECTULIUAX
Ha MIEHCHUIO BaYKHO MCIIOJIb30BAaTh HAJIEKHBIC U CTAOMIIbHBIE HHCTPYMEHTBI, KOTOPhIE IOMOTYT
IOPUNTH K XKeJlaeMOMYy pe3yJIbTaTy 0e3 3HaUUTeNbHBIX TOTEPb.

OH HanmoMHHAeT NpPO TPAJAULUOHHBIA KOHCEPBATHUBHBIM MHCTPYMEHT - OAHKOBCKHE BKJIAbI.
«MOXXHO TMOJIOXKHUTHh JEHbIM KaK Ha KpaTKOCPOYHBIM, Tak M JOJTOCPOYHBIM BKJIAL C
BO3MOXXHOCTBIO ~ KamUTaJM3allMd, YTOOBI TPOIEHTHI 10 HEMY HCIONB30BaTh IS
NPUYMHOXKEHUS HakomieHUH. [To oleHkam aHATUTHUKOB, JIEHEXHO-KPEIUTHAs IOJIMTHKA B
2025 Oymer cMmsAryaThCs, 4TO OyJIET BECTH pETyJATOpa K IUIAHOMEPHOMY CHHIKECHHUIO
KiaroueBoil craBku. Torga Bkiaapl OyayT TEpATh CBOIO JOJTOCPOUYHYH) HHBECTHUIIMOHHYIO
IpUBJIEKATENbHOCTh. [Ipy TakoM ClIEHapuM MOYKHO HPUCMOTPETHCS K albTEPHATUBHBIM
UHCTPYMEHTaM PbIHKa», - paccyxaaet [IpucsxHiok.

OnHUM M3 KOHCEPBAaTHUBHBIX PHIHOYHBIX MHCTPYMEHTOB Takxke ocTaroTcsi obnuranuu. Ilo
CJIOBaM JKCHepTa, Ipu BbIOOpe obsuranuii HeoOXoAuMMO oOpamaTb BHUMaHHME Ha CTaBKY
KyTIOHa, LIEHY, IPEMUIO 10 J0X0aHOCTH K OD3, cpok 10 0hepThl U MOTAIIEHHS, TUKBUIHOCTD
Oymaru, HaJIe’)KHOCTb SMUTEHTA.

«Ho ecnu BB HE XOTUTE JOJITO pa3OHpaThCS B TOHKOCTSIX OOJMTanuii, TO MOKHO BHIOpaTh
rotoBeie pemnieHus B Buae [IMdos. B mocnennue roapl maeBbie MHBECTHUIIMOHHBIC (OHIBI
CTaJll OJHUM M3 CIOCO0OB (POPMHUPOBAHUS NMEHCHOHHBIX COEPEKEHUH. DTH WHCTPYMEHTHI
KOJUICKTUBHBIX WHBECTHUIMH TO3BOJSIIOT YACTHBIM BKJIQJYMKAaM IIOJy4YaTh JIOXOA OT
BJIOKCHUH B LIEHHbIe Oymaru, He TpeOys IiIyOoKuX 3HaHWU (OHIOBOTrO phIHKA. EcTh Kak
BBICOKOPUCKOBBIE (DOH/IBI, TAK M HU3KOPUCKOBBIE, HAIPUMED, C HATTOJHEHUEM OOJINTAIMA WITN
HaJeKHBIX akiuid. Ho TnaBHOE MNpeuMyIIeCTBO TAaKOro0 WHCTPYMEHTa - KOMAaH[bI
npoeCcCHOHANBHBIX YNPABISIONINX, KOTOPHIE AaHAINU3UPYIOT PBIHOK, ITUBEPCH(DUIMPYIOT
PUCKH U BBIOMPAIOT ONTHUMAJbHBIC AKTHUBBI, MOIXOMASIINE KOHCEPBATHUBHBIM CLIEHAPUSIM.
Ecnm HeT BO3MOKHOCTH cpa3y BIOKUTH OOJIBIIYIO CyMMY, MOXHO IIOCTEIICHHO MOKYTIaTh ITan
B MHBECTUIIMOHHBIX (DOH/IAX yepe3 yNnpaBIsIOLIyI0 KOMIIAHUIOY, - T00aBuI [IpucskHIOK.

[Tocne BbIOOpa MOAXOAAIIUX HMHCTPYMEHTOB MOKHO COCTaBUTh HWHAMBHIYaIbHbIN
NEHCUOHHBIM TUIaH M JUBEPCU(PHUIMPOBATH BIIOKEHUS, YTOOBI CHU3UTH PHUCKH, T00aBUII
akcnept. «Hanmpumep, ecnu XOTUTE KaKAblid Mecsll oTKIaabBaTh 1mo 20 000 pyoseid, MOKHO
PasaCiiuTb 3TU ACHBIU: TIOJIOBHHY IIOJIOKHUTH Ha GaHKOBCKI/Iﬁ BKJIad WJIAU HAKOIIUTEIbHBIN
CYET, a BTOPYIO MOJIOBUHY BHECTH Ha OPOKEPCKHI cueT Ui MOKYNKHU OOJUraluii Uid naeB
YK€ TOTOBBIX (DOHIOBY, - CYUTACT OH.

ITo muenuto IIpucskHIOKa, «HAKOIUICHUE HA MEHCUIO YEPE3 MHBECTUIIUM — ATO JIOJITHH, HO
HaJIeKHBIM MyTh K (puHAHCOBOM cBOOOAE». UTOOBI MakCMMM3MPOBATH JOXOIHOCTH, BAXKHO
HCITOJIB30BaTh TUBEPCU(PHUKAIINIO, JOITOCPOUHBIE CTPATETUH M HAJIOTOBBIC JIBTOTHI, 3aKITFOUNIT
JKCIIEpT.
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https://www.finam.ru/publications/item/kopim-na-pensiyu-na-fondovom-rynke-kak-sobrat-
portfel-20250807-1300/

KoHncynbmanmlinwc.Hoeocmu, 07.08.2025, ®HC npednazaem
esecmu Hoeble KOObI 8biYvemoe u doxodoe no HA®J1 ¢ 2026 2o0a

Hanozoeas cnyx6a nnaHupyem egecmu makue KoObl 8bI4€Mmos:

333 — cymMMBI, KOTOpBIC (DU3IUIO YIUTATHIIO, B YaCTHOCTH, 32 CBOE OOyYCHHE 3a pyOeKoM
(1. 2.3 mpUIIOKEHUs K IPOEKTY MPHUKa3a);

334 — cymMmBbl, KOTOpbIE, B YaCTHOCTH, YIUIATHJI POAMUTENb 32 OOyueHHE CBOMX JE€TEH B
BO3pacte 10 24 et 3a pyoexxoM;

518 — BBIYET, B YaCTHOCTH, U3 CYMM BBIIUIAT MO JJOTOBOPAM JIOJTOCPOYHBIX COCPEKEHHIHA,
KOTOpbIe 3aKiitoueHsl ¢ poccuiickumu HIID (1. 2.4 mpunoxkeHus K NpoeKTy NprKasa).

[Ipennoxensl KOABI JOXO/I0B:

2007 — enMHOBPEMEHHOE JIEHEKHOE MOOLIpeHue 3a ocodble 3aciayru B 30He CBO, xoTtopoe
BBITUIATUIIM [IPH HarpaKAEHUH rocHarpagamu (1. 1.2 npuioxeHust K MpoeKTy MpHKa3a);

1221 — neHCHOHHBIE B3HOCHI, IO KOTOPBIM TPEIOCTABHIIN COILIMATbHBINA HAJIOTOBBIN BBIYET,
YUUTBIBAEMBI B CJIy4ae pacTOPKEHHUS JOrOBOpa HETOCYAapCTBEHHOTO TIEHCHOHHOTO
obecrnieuenus (1. 1.3 mpuokeHus K MPOEKTy MpUKa3a);

1222 — cOeperareibHble B3HOCHI, 110 KOTOPBIM MPEAOCTABUIM COLMAIbHBIM HaJIOrOBBIN
BBIUET, YUUTHIBAEMBIH B CIIydae pacTOPKEHUs T0r0BOpa JOITOCPOUYHBIX COEPEKEHUI];

1243 — B 4YacTHOCTH, BBIIUIATHI IO JIOTOBOpPaM JIOJTOCPOYHBIX COEpPEKEHUU, KOTOPHIC
buznuia 3akmounau ¢ poccuiickumu HIID (1. 1.5 nmpunoskeHus K MpoeKTy MpuKasa).

Koner 1215 (Bbluiatel mpu AOCPOYHOM PACTOPKEHHHM JOTOBOPOB HETrOCYIapCTBEHHOIO
neHcuoHHoro obOecreyenusi) u 3020 (mpomeHTH MO BKIaAaM B 0aHKaX) MJIAHHUPYIOT
UCKIIIOYMTH (1. 1.1 mputo’KeHns K MPOEKTy MpHKasa).

[Ipenmonaraercs, 4To WU3MEHEHHUs BCTymAT B cuiy 1 sHBaps 2026 roma (m. 2 mpoekra
puKasa).

Ceiiyac TOKyMEHT Ha OOIIECTBEHHOM OOCY>KICHHH.
B npoekTte ecTh U MHBIE U3MEHEHHUS.

https://www.consultant.ru/legalnews/29193/

Pocculickuli 2ocydapcmeeHHbIlU nedazo2u4vyeckull yHueepcumem
um. A. WU. TlepueHa, 07.08.2025, [Ipoecpamma 0O0J/120CPOYHbBLIX
cbepexeHul

C sHeapsi 2024 2od0a e Poccuu Oeucmsgyem [Ipoepamma 0O05120CPOYHbIX

cbepexerud (M4C), aenswowascs yHusepcasrbHbiM cbepeaameribHbIM MPOOYKMOM
0ns epax0aH Poccuu.

[Iporpamma A0ATOCPOYHBIX COEPEKEHHI — 3TO HOBBIM cOeperaTeNbHbIA MPOIYKT, KOTOPBIi
MOKHO O()OPMUTH B OTHOM U3 HETOCYAAPCTBEHHBIX IEHCUOHHBIX (POHOB.
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[To3Bonser denoBeky 3a 15 ner cpopMHpPOBaTH JEHEXKHYIO MOAYIIKY O€30MacHOCTH,
HAKONUTb Ha KPYMHYIO MOKYNKY WUJIH MOJTYYUTh JOTMOTHUTEIbHBIA JOXO0 K IEHCHH.

Jenbru, HakoruieHHble o [Iporpamme, MOKHO HauaTh KCIOJIB30BaTh uepe3 15 meT wnu mo
JTOCTIDKCHHUH BO3pacTa 55 JieT yist sKeHIIUH 1 60 JIeT 11 My K4HH.

[Ipeumymecrsa:
HacnenoBanue Ha stane Hakoruienus — 100% cpeacts Ha cuére;
["apanTus 6e3yosiTounoctu. HII® 06s13aH o0ecnieunTh COXpaHHOCTh CPEACTB Ha CUETE;

[lepeBo/l NMEHCHMOHHBIX HAKOIUIEHMH IO O0sA3aT€IbHOMY IE€HCHOHHOMY CTpPaxOBaHUIO
(OIIC). Bo3moxxHocTh rHOKOro pacnopskeHus HakomieHHbM B OITC.

C nmomorrsio [TporpaMMbl BBl MOKETE HAKOIMTH CPEJICTBA, YTOOBI B OyAyIieM, HAlTpHMeED:
MOTPATUTh UX HAa 00yUYEeHHE JeTei
BHECTH IEPBBIN B3HOC HA MOKYIIKY KUJIbsI
UCTIONB30BaTh X KaK JIOMOJHUTENBHBIN JOXO0 K Oy Iy1iel IeHCun

HerocynapctBennblii  nencuonssiii  ¢ong (HIID), xoropenii Bl BBIOEGpETE, OyneT
MHBECTUPOBATh BAIlld CPEJICTBA, YTOOBI NMPUYMHOXUTH cOepexeHus. [Ipu BbIOTHEHUH
OIpeeNIEHHBIX YCIOBHUM BbI MOJIYYUTE OT rocyJapcTBa NpuOaBKy K CBOUM COEPEKEHHUSM.

[Tonnas unpopmanus o [Iporpamme Ha caiite pds.napf.ru

https://www.herzen.spb.ru/sotrudnikam/pds/

PsizaHckue eedomocmu, 07.08.2025, B PsasaHckolu obsacmu
pabomaem lNpozpamma 0os120CPOYHbIX cbepexeHul

B PssaHckol obracmu ¢ Hadvana 2o0a yxe 3ak/oyeHbl 6osiee 23 mbicsay
0oeoeopos 1o Npoespamme A0r120CPOYHbIX cobepexeHud.

Ona npenycMaTpuBaeT rocyaapcTBeHHoe copunancupoBanue. OHO MOXKET COCTaBUTH A0 36
ThICSY pyOseil B roa B TeYEHHE Tpex JeT. MUHUMAaIbHBII CPOK ydacThs B Iporpamme
coctaniseT 15 net. Bocnosib30BaThCs HAKOIICHUSIMU PAHbBIIIE MOYKHO O TOCTHXReHUU 60 net
I MYXXKYMH W 55 Jjer [ JKeHIIMH. HakomieHHble CpeACcTBa HANpaBISIOTCA IS
MPEIOCTABICHUSI €KEMECSYHBIX BBIIIAT, KOTOPBIE MO BHIOOPY CaMOro rpakJaHUHA OyAyT
MPOU3BOAUTHCS TMOXU3HEHHO wWid B TedeHue 10 yner m Oomee. CpencrtBa TakKe MOXKHO
MOJIYYUTh B BUJE €AMHOBPEMEHHOM BBIIJIATHL, €CJIU 3TO MPEAYCMOTPEHO TOTOBOPOM.

Crarp ywacTHUKOM IIporpamMMmbl AOJATOCPOYHBIX COEpPEKEHUH MOXKET 000N TIpakJIaHUH
Poccun crapue 18 net. s 3T0ro HE06X0IUMO BBIOPATh HErOCYJapCTBEHHbIM NEHCHOHHBIH
GOHI W 3aKIOYUTh C HUM JIOTOBOpP. Y3HaTh MOJAPOOHOCTHM MOXHO Ha mopTaie «Mou
DUHAHCEHI.

[IporpamMma mOJNTOCPOUYHBIX cOepexeHuil pa3padorana MuHnuctepctBoM (uHancoB PO
coBMecTHO ¢ bankom Poccun.

https://rv-ryazan.ru/v-ryazanskoj-oblasti-rabotaet-programma-dolgosrochnyx-sberezhenij/
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blagoveshensk.bezformata.com, 07.08.2025, rngc u
coguHaHcupoeaHue 2ocydapcmea 0151 camo3aHssmbix u Ul

MuHepuH Amypckol obrnacmu nodzomosusi nodbopKy pasbscHeHUl Mo
[lpoepamme  QonzocpoyHbix  cbepexeHuu  (MNOC) 0Ona  camo3aHAMbIX U
UHOuBUOyarsbHbIX npednpuHuUMamersed.

Ha Bompocel otBetmna Haranbsi KameHckass - HawanbHHMK otnena peryiaupoBanus HIID
Munduna Poccun, onna u3 asropos [1J]C.

Bompoc: Moryt nu camo3ansareie u U1 momyunts copuHaHCHPOBaHUE M HAIOTOBBIN BHIYCT?
Ha, camo3zansteie u U1 MoryT nomyuuTts coprHaHCHPOBAHHUE.

Hanorosslii BelueT A camo3aHsaToro — B gumute 10 10 ThIc. pyOneil. UHauBuayanbHbIN
MPEAIPUHUMATED MOXKET IIOJYUYUTh HAJIOTOBBIM BBIYET B cilyyae, ecau oH matut H/DJL.

Bomnpoc: JleiictByeT nu rpagaius qoxoAa s camo3aHaTeix U W11, kak 1715 Bcex oCTalbHbIX?

Ja, rpaganus mo pasMepy CpeIHEeMEeCSYHOro A0X0/a JUIsl MOMydeHus: COOUHAHCUPOBAHUS 110
ITJ1C onunakoBas aJis BCEX.

Bonpoc: A ecnu yuactHuk [1/1C paboraetr HeodumansHo?

VYyuactauk [1JIC, He umeromuii 10X0/1a, MOKET MPETEH0BaTh Ha coduHaHCUpOBaHuE. B aTom
ciy4ae oH OyAeT MoJnaaaTh Moj yCTaHOBJICHHYIO KaTETOPUI0 yUyacTHUKA ¢ AoxoaoM oT 0 1o
80 TeIc. pyOneit, m coduHaHCHpOBaHWE OyIeT OCYHIECTBIAThCS B mporoprun 1:1.
MakcumanbHasi cyMMa cOUHAHCUPOBAHUS COCTaBIAET 36 ThIC. pyOIei B ro.

https://blagoveshensk.bezformata.com/listhews/pds-1/149427791/

Jlenma Hoeocmel SImana, 07.08.2025, Jonzocpo4Hbie cbepexeHus

— ¢pyHOameHm 0Onsi ¢puHaHcoeol cmabunbHocmu 8 6ydywem
LoneocpoyHbie cbepexeHus — pyHOameHm 0515 ¢puHaHcosol cmaburnibHocmu

8 bydywem. XpaHumb OeHbau 8 3aHa4Ke o0 Mampacom umeem ce8ou MUHYCbI, 8e0b

CKOJIbKO HU ocmaeb, cymma He rnpubasumcs. C npoepamMmol 0051i20CPOYHbIX
cbepexxeHul MOXHO MpuyMHOXUMb cgou cpedcmeal

[ToxpoOHee B ponuke.
https://yamal-news.ru/society/2025/08/07/23322 .html
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lNapnamenmckass 2a3zema, 08.08.2025, Couydonnamy K mneHcuu
Ha3Ha4Yam o Ho8bIM rpasusiam

CouygpoHO b6ydem HasHadYamb coudoriamel K MEHCUSIM 8 mevyeHue nsmu
paboyux OHeli ¢ MOMeHmMa rosy4eHuUsi ceedeHul O rosIoXKeHHbIX NMeHCUOHepy sudax
couynodoepxku. [lpednonazarowee amo nocmaHoeneHue [Ilpasumenbcmea
ecmynaem & cuny 1 sHeaps 2026 zola. «[lapnameHmckasi ea3emay» y3Hana
rnodpobHocmu.

HE MEHBUIE ITPOXXUTOYHOI'O MUHUMYMA

[To 3akoHy HHM OJWH HEpaOOTAIONIMN TOXWIOHW YelOBeK B PoccMm He MOXKET MOJTydarh
UTOTOBBIN J0XO0J — MEHCHUIO, €KEMECAYHBIE BBIIIATHI, IEHEKHBII SKBUBAJIICHT JIbI'OT — HIKE
MPOKUTOYHOTO MUHUMYMa MEHCUOHEPA B PETHOHE, TA€ OH KUBET. W eciu MOJIOKEHHbIE EMY
BBIIUIATBl OKAa3bIBAIOTCS MEHbILE, TOCYJApCTBO Ha3HAayaeT €My coujoruiary. Takue
HauMCcIeHUs, 1o JaHHeiM ConmansHOro (QOHIA, MONydYaroT OoJiee MIECTH MIJIIHOHOB
MOXXUJIBIX JTIOAEH.

«IIpaBUTENBCTBO YTBEPAMIIO TOPSIOK, IO KOTOPOMY TeppUTOpHaibHble opranbl Comdonaa
CMOTYT YCTaHaBJIUBATh U BBIIUIAYMBATh PETMOHAIBHYIO COLUANIBHYIO JOIUIATYy K IIEHCUH B TEX
cyOBeKkTax, rjie BiacTU MepeAaayT UM 3TH MOJIHOMO4YMS Mo corjameHuto. Hopma Hauner
npumeHsaTbes ¢ 1 saBaps 2026 rona», — nosicaun «llapnamentckoit razere» uineH Komurera
l'ocymbl o ManoMy U cpeiHEMY NPEANPUHUMATENBCTBY AJleKcell I 0BBIpHH.

Peur B mOokymMeHTe HAET O CIIy4asiX, KOTJa PETHOHAIBHBIM MPOXUTOYHBIA MUHUMYM IS
NeHCHOHepa BbIIe (emepanbHOro, ecnu Hike, To Comdona neman nomiaty W pasblle.
Pasmep gomatsl B 3THX CIy4asX pacCUMUTHIBAIOT TaK, YTOOBI UTOTOBBIN JOXOJ CPaBHSIICS C
PETrMOHATIBHBIM MPOXKUTOYHBIM MUHHUMYMOM.

CornacHo yTBepxaeHHBIM [IpaBUTENECTBOM TMpaBWiaM, Ha3Ha4yaTh JOIUIATy OyIyT
ABTOMATHYECKH, TOJaBaTh JUIsi 3TOTO 3asBICHUS HE HaAo. [IpHHSTH COOTBETCTBYIOIIEE
pemenre CondoHI MOHKEH OyAeT B TEUCHHE MSATH padOuYMX JHEH C MOMEHTA IOyYeHUS
CBEJICHH 00 yCTaHOBJICHHBIX TICHCHOHEPY BHJAX COLIMOAACPKKH. [[1s1 HAaunCIeHHs OTLIaThl
OTKPOIOT JIUIIEBOH cueT. Ecim neHcHoHep y)Ke COCTOUT Ha y4eTe B TEPPUTOPUATLHOM OpTraHe
Corndonna, To AOMOIHUTENBHBIN CUET HE TOHATO0UTCS.

BE3 3ABEI'A 11O MHCTAHIIMAM

I[OHJIaTy Ha3Ha4daT BCCM IMMOXWJIBIM JIFOJAM, Y KOTOPBIX CyMMa BCCX IMOJIOKCHHBIX UM BBIIIJIAT
HEJIOTATUBACT JI0 PErHOHAIBHOTO IMPOXUTOYHOTO MHHUMYMa IIEHCHOHEpa. OTH JECHBIH
npunyT BMecte ¢ nencueil. [loacuer caemaer cam CoudoHA: OH 3alPOCUT CBEIEHUS uepe3
eauHy0 IUGpoBy0 IuIaTrGopMy, a MPU HEOOXOAMMOCTH — B YIOJHOMOYEHHOM OpraHe
cyOnekra, pacckazan Anekceil ['oBblpuH. O NPUHATOM pELICHUH TEHCHOHEpPA YBEIOMST
croco0oM, TTO3BOJISIIONTUM 3a(UKCHPOBATH (DAKT M 1aTy OTIPABKU COOOIICHUSI.

«/Ina yno6cTBa MOKMIIBIX JIOAEH Mporenypa Oe33asBuTeNnbHas: O0exarb 10 MHCTAHIMAM HE
noTpedyercsi. DoHA eXKEeMEeCSIYHO CBepsieT JOXOJbl, Yy4YHTHhIBaeT (aKT paboTel U
NIEPEeCUUTHIBAET CYMMYy B TEUEHHE TpeX pabouMx AHEW Mocie MOCTYIUICHUS CBEACHUN 00
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HHACKCAIMAX KW HM3MCHCHHMAX  BBIILIAT. Brimara MNPUOCTAHABIMBACTCA Ha TIICPpUOT
Oq)HHHaHLHOfI 3aHATOCTH, a TAKXXC KOoI'Ja COBOKyrIHI:Iﬁ aoxon AOCTUTACT PEruOHaIbHOIro
MHHHUMYMa. Bo3oOHOBIsIETCA — C NEepBOTO 4YMUCIIa MECAla, CICAYIOHICIO 3a MPCKpAlICHUCM
pa60T1)1 WM CHMKCHUEM J0X0Ja), — 00BICHUIT ACIyTar.

Ha xaxxgoro uenoBeka 3aBeJICHO OJICKTPOHHOC BBIIUIATHOC JACJIO, HAYUCIICHUS OTPAXKAKOTCA B
JIUIICBOM CUCTC.

«IIpu nmepeesne B Apyroi peruoH IeI0 NEePEChUIAOT 110 3alpoCy Tya, I YEIOBEK BCTaJl Ha
yuer. JlocTaBka HAET TEM JK€ KaHaJIOM, YTO UM IIEHCHs, 3a TEKyIIMH MECHL.
HeBocTpeOoBaHHbIE CyMMBbl MOXKHO HOJYYHTH 3a HOCJIEIHHE TPU TOfa, a €ciIu 3ajepiKKa
BO3HUKJIA TI0 BUHE OpraHa, OrpaHUYEHUH 110 CPOKY HET», — 100aBui1 [ OBBIpUH.

HepennaTH YACPKUBAKOT IO IIpaBUJIaM CTPaxXOBbIX nencuii. Ilo 3asBiIeHMIO noJryvuareid
A0IUIaTy MOXKHO HNCPCUHHCIATL Ha CUCT OpraHHU3alrun COHO6CJ’Iy>KI/IBaHI/I$[ B CUCT IIJIaThl 3a
CTAllUOHAPHBIC YCIIYTH.

«PeruoHy Hy’»KHO JIMIIb PEHIUTh BONPOC MEepeJadyu IOTHOMOYMH, IOCJIE YEro BCE TEKyLIUe
orepanuu — OT YCTAHOBJICHUsI MpaBa 0 BbIAAYM CHOPABKH O pa3Mepe JOIIaThl — Oeper Ha
cebst Conponny», — mobasmi Anekceii I'oBBIpHH.

Onmnpra Ulynera

RT, 07.08.2025, CeHamop Enug¢ghaHoea paccka3sasia, KOMY MoJsIOKeHbl
Jib2ombl M0 UMyW,ecmeeHHOMY Hasio2y

Ha ¢edepansHom yposHe 6 Poccuu 0Onsi MeHCUOHepo8 U epaxdoaH
rnpedneHCUOHHO20 8o3pacma, SAensuwuUxcs enadenbuyamu OadyHbIX y4acmkos,
delcmeytom  Hekomopble  nb2ombl.  [Ipexde  8ce20  OHU  Kacaromcs
Hano2o0broxeHusi, HaromHuna 6 6ecede c¢ RT ceHnamop, npedcedamerb
obuwepoccutickoeo obwecmeeHHo20 d8uxeHusi «Couyuan-0eMoKpamu4ecKkull COH3
XXeHwuH Poccuu» Onbea EnughaHosa.

"3eMeNbHBI HAJOT HE B3UMAETCS C IUIOMIAAM /IO HIECTH COTOK, a €CIM y4acTOK OoJbIie -
HAJIOT HAa4yMCIsAeTCsd TOJbKO Ha W3NuIeK. [lo MMyInecTBEHHOMY HaJory JbIOThl TaKXe
IPEyCMOTPEHBI: IEHCHOHEPHI OCBOOOKIAIOTCS OT HAJIOra Ha OJIHY MOCTPOMKY Ka)KAO0ro TUIA
(kmutoit oM, G6aHs, rapax, capai, X03MoCTpolKa) Ipu yCIOBUH, YTO IJIOIIAb HE MPEBBIIIAET
50 xB. M. Ecim 3pmanme odummansHO HE 0(QOpPMIIEHO, KENAaTeIhbHO NPOUTH MPOLEIYPYy
perucTpaiuu, 9Toobl N30eKaTh BOZMOXKHBIX MTpo0sieM B OyaymieM", - 1o6aBuiia OHa.

[lo cnoBam mapmameHTapusi, CHUKEHHME HAJIOrOBOM HArpy3Kd TaKKe IMPEeILyCMOTPEHO s
NPEINECHCUOHEPOB - JKEHIIMH OT 55 yeT W MyxuuH oT 60, ecnu Te OOpaTWINCH ¢
COOTBETCTBYIOIINUM 3asIBJIEHHEM B HAJIOTOBYIO MHCIIEKIUIO.

"bes momauM oQUIMATBEHOrO 3ampoca JbIOTHI MPUMEHAThCS He Oyayt. Hapsmy c
denepanbHbIMU  TIpeepeHIUAMHU, B psje peruoHoB Poccum MOryT JAeicTBOBaThH U
JIOMOJHUTEIbHBIE HAJIOTOBLEIE JIBIOTHI, TAKHE KaK IIOJHOE OCBOOOXKIEHHE OT 3€MEILHOIO
HaJjora JijIsl BETEPaHOB WX MOYETHBIX rpakaan. OO 3TOM MOXKHO y3HAaTh B MECTHBIX OpraHax
COLMAIBLHOM 3alUTh", - 3akarounia codecequnma RT.

Panee nenyrat ['ocaymbr Aunekceit ['oBeipuH 3asBun B Oecege ¢ RT, uro maccoBoro
MOBBIIICHUS IEHCUi B ceHTs10pe 2025 roxa He Oyaer.
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https://russian.rt.com/russia/news/1517635-senator-epifanova-lgoty-dachniki

CeHamUHopm, 07.08.2025, Pasmep 6ydyweli neHcuu o
cmapocmu MOXHO y3Hamb CaMOCMOsIMesIbHO

Umobel y3Hamsb, kakou bydem b6ydyw,asi cmpaxosasi MeHcusi rno cmapocmu,
Jlydwe 80cCronb308ambCs crieyuasibHol ¢hopmynioli U OaHHbIMU U3 8bIMUCKU U3
nuyesoeo cyéma. 0O6 oamom pacckasan rnopman «locycnyau» 8 C80EM
ouyuansHom Telegram-kaHare.

CrpaxoBasi IE€HCHs 10 CTAPOCTU COCTOUT M3 JIBYX YacCTEil: OCHOBHOM CTPaxOBOM BBIIJIATHI U
(UKCUPOBAHHOM BBIMIIATHI, KOTOpasi 100aBIETCS K HEH.

Jns pacuéra Oymymieidl MEHCHH IO CHENHaIbHON (Gopmyse moTpeOyercsi y3HaTh BEIUYHHY
UHIMBUAYaIbHOro neHcuoHHoro kosdounuenta (MUIIK). Ero Mo)kHO HaliTu B BBIIHMCKE U3
JMLIEBOTO CYETa, KOTOPYIO MOKHO 3arpocuTh yepes «l'ocycayrm».

Kpome TOro, Hy>kHO y4UTBIBaTh CTOMMOCTb OJHOT'O MEHCHOHHOro Koddduuuenta. B 2025
rogy oH coctaBuT 145,69 pyOmei. Taxke B pacuér maér (GukcHpoBaHHAs 4YacCTh TCHCHUH,
koTtopas B 2025 roay pasua 8 907,70 pyOuei.

CnoXHB BCE TH JaHHBIE, MOKHO Y3HaTh CBOIO OYIYyIIYIO MEHCHIO MO (OpMyIIe: CTpaxoBas
neHcuss = HIIK Y croumocTs mneHCHOHHOro Kod3¢¢uieHta + (UKCHpPOBaHHAs YacTb.
Hampumep, ecnmu UIIK dgemoeka paBeH 65, To pacu€r Oymer ciemyrommum: 65 U 145,69
pyOueii + 8 907,70 py6neit. B pesynbTare cymma nencuu coctaBut 18 377,55 pyOuneii.

OpnHako MOJYEPKUBACTCS, YTO B 3aBUCUMOCTH OT CUTYAIlMH MOTYT OBITH IPEITyCMOTpPEHBI
JIOTIOJIHUTEIBHBIE TOIUIATHI K 3TOM CyMME.

Panee rnaBa mamatel pernoHoB BaneHTmHa MaTBHEHKO TOBOpWIIA, YTO OFOJKET CTPAHBI
JIOJDKEH TapaHTHPOBATh BBIMOJIHEHHE BCEX COLMANBHBIX 00S3aTENbCTB MEpe] IpakaaHaMH,
BKJIFOYAsi MHACKCALAIO IIEHCUM.

Hamomuum, Ilpesugent P® Braamumup I[lyTuH npeanoxuna BO30OHOBHUTH HHICKCAIUIO
NIEHCHI paboTalmuX MeHCHOHEpoB. Poccuiickuit mumep ormerwt, 4to ¢ 1 deBpams 2025
roga meHcuM OyAyT TOBBIIATHCS KaK y TeX, KTO yIIed Ha MEeHCHI0, TaK M Yy TeX, KTO
IPOJIOIDKAET PabOTaTh.

Hame uznanue Taxxe coobmano, uto ¢ 1 saBaps 2025 roga B Poccuu Havanace WHAEKcanus
CTPaxOBBIX IEHCUH, a ¢ | anpeis conralbHbIC IEHCHUU TaKKe Oy IyT MPOUHICKCUPOBAHEI.

https://senatinform.ru/news/razmer budushchey pensii po starosti mozhno uznat samostoy
atelno/
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Kommepcanmsb, 07.08.2025, Yucno neHcuoHepoe 6 P® Ha 1 urons
cocmaesusio 40,8 MsiH Yyeroeek

HucneHHocmb neHcuoHepos 8 Poccuu Ha 1 urona 2025 eo0a docmueana 40,8
MIIH  4ersiogeK, ceudemerniscmaytom OaHHble CoughoHOa, umerowuecss 8
pacriopsixkeHuu «PUA Hosocmu». 3a | nonyeodue nokaszamersib COKpamurics: 8
Hayare 2o0a Ha y4eme cocmosisio nodmu 41,2 mMrnH epaxoaH.

Bonee 7,6 MuH poccusiH TPOAOIIKAIOT paboTaTh MOCle BbIXOAa Ha meHcuto. [leHcuu mo
WHBAJIMTHOCTH TIONYyYarOT MOYTH 2,3 MIJIH YEJIOBEK, MO MOTEpEe KOpMHIIblla — OKoyo 1,45
MJTH.

[IporpamMmbl  TOJNTOCPOYHBIX COEPEKEHHH YBEPEHHO pACIIUpPAIOT HHUIIY Ha pPHIHKE
HerocynapcTBeHHbIX neHcuit. K cepemmne 2025 roma 00beM MPHUBJICYCHHBIX CPEACTB
npeBbicui 414 mapn pyO., a KOJIMYECTBO YYACTHUKOB JOCTHTIIO 5,4 MITH YEIOBEK.

https://www.kommersant.ru/doc/7943021

PUA Bpemsi, 07.08.2025, C aseycma pabomarowux rneHcUoHepoe
0em npubaeska K neHcuu

C 1 aszycma CouuarnbHbili ¢oHO Poccuu yeesnu4usl cmpaxoeble MeHcuu
reHcuoHepam, Komopsble rpodomkanu mpyoumscs 8 2024 20dy. [lepepacyem
KocHyrics1 9,6 MuniuoHa 4esiosex.

CyMMa cTpaxoBBIX B3HOCOB 3aBHUCHT OT 3apa0OTHOM IUIATHI, MO3TOMY NpUOaBKa y KaKJOTro
paboTaromero neHcuoHepa OyneT WHAMBHIYaTbHOW, MCXOAS W3 CTOMMOCTH MEHCHOHHOTO
Ko3(puimeHTa, YCTAaHOBICHHOTO0 K BhIIaTe. MaKCHUMaJIbHO MOXKHO TOJIYYUTh TpHU
MEHCUOHHBIX KOd(uIueHTa.

Hanomuum, Coumansueiii poun Poccun ¢ 1 suBaps 2025 roma Bo30OHOBWII MHICKCAIMIO
neHcuil sl paboTarolMX MEHCUOHEpoB. Pa3mep yBenMYeHHs pPacCUMUTHIBAJICS UCXOAS U3
NPOMHIECKCUPOBAHHOTO pa3Mepa YCTAaHOBJIIEHHOW TpaKAaHWHY NEHCHU U ObUT MpUOaBICH K
BBIIJIAYMBACMOM ITEHCHUH.

- @oHA cnenan Bce BOZMOXKHOE, YTOOBI MAaKCHUMAJIbHO YNPOCTUTH Mpouecc. I'paxkaaHnaMm He
HY’)KHO HHKyJa oOpamaTtbcsi - BCE€ HEOOXOAMMBbIE BBIILJIATHI OyIyT HAUUCICHBI B aBTyCTE
ABTOMATHYECKH B COOTBETCTBHU C YCTAHOBJIEHHBIM I'pa)UKOM C yYETOM CYMM YBEJIUYCHHUS
MEHCUH TIOCJIe TiepepacueTa, - oTMeTri npeaceaarens CoruanpHoro donma Poccun Cepreit
UupkoB B MaTepuaie, ormy0IMKOBaHHOM Ha oduuuanbHoM caiite Cordonna PO.

Taxke B ComumansHoM (onme Poccum HamoMHWIM, YTO TpakaaHE, KOTOPHIM B HIOJE
ucnonauwiock 80 net, co nus goctwkerus 80 et OyayT noiay4yarbh GUKCUPOBAHHYIO BBIIUIATY
K CTPaxOBOM IMEHCHH B IBOMHOM pasmepe - 17815,4 pybins Bmecto 6a30Bbix 8907,7 pyOis.

Ecnu neHcHoHep B UIOIE HBIHEIIHEro roja CTajl MHBAIMAOM | Ipynmel, eMy TakKe CO JHS
ycTaHoBiIeHUs | rpynmsl MHBaIMAHOCTH OyAeT MPOM3BEACH IepepacueT pa3Mepa
¢duKcupoBaHHOM BhIMIATHL. Pa3mep GpukcupoBanHOM BeIIIATH yBenuuurces Ha 8907,7 pyoms.

['paxxnanam, gocturmum 80 JieT, 1 WHBaIKUAAM | rpynmbl Takke yCTaHABIMBAeTCS HaJl0aBKa
Ha yXOJ: K CTpPaxoBOil meHcuu - B pazmepe 1314 pyOmeif, kK rocy1apcTBEHHOW MEHCUH - B
pasmepe 1377 pyoueit. O6e HanOaBKy BBEJIEHBI B HBIHEIITHEM TOAY M IPOUHIEKCUPOBAHHI C |
aHBapss W | ampenss cOOTBETCTBEHHO. B gjanbHeliem exerogHas uHaekcarus Oyjaer
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NpOJIOJKEHA. Y CTAaHOBJICHHBIE B HIOJIe HAA0aBKU IpecTaperble U MHBAIUAbI [ rpyInbl HAauHyT
noiy4arb ¢ aBrycra. O0parure BHuMaHue! [IpubaBka K MEHCHM BBITNIAYMBACTCS TOJBKO IO
oJHOMY U3 ocHoBaHui. Hanpumep, ecau 80 net ucnonusercs nHBanuay I rpymnmnsl, HanOaBKu
3a BO3pACT €My HE IOJIaraercsi, MOCKOIbKY OH YXe IoJydaeT (PUKCHPOBAHHYIO BBIIIATY B
JBOMHOM pa3Mepe 1 Haj0aBKy Ha yxoJ. Hag0aBka Ha yXoja HE yCTaHaBIMBAETCS MHBAJIHMIAM C
neTcTBa | rpymnmel, KOTOpbIE YXe MOIY4aroT €KEMECSUHYIO BBIIUIATy K INEHCHM B CBSI3U C
YXOJIOM 32 HUMH CO CTOPOHBI POAUTENEH JIMO0 ONEKyHOB.

https://ria-time.ru/news/c-avgusta-rabotayushih-pensionerov-zhdet-pribavka-k-pensii

KpacHasi eecHa, 07.08.2025, CouyghoHO Ha3eas1 4ucsio neHCUOHepoea
e Poccuu

41 mnH 4venoeek Ha 1 uwnsa 2025 e2oda 3agukcuposaHbl 8 cucmeme
CouyuarnbHozao ¢poHda Poccuu, 7 asaycma coobwaem PUA Hosocmu, ccbinasicb Ha
e20 ceeleHus. HanomHum, 7 aszcycma no paduo «Becmu ®M» npu obbseneHuu
yucrna rneHcuoHepos 0obasusnu, 4YmMo NoYMmu Mmpemb MEeHCUOHEPO8 MpodosnKarom
pabomame, unu, ckopee, 8bIHyX0eHbI rnpu Masiol neHcuu umems A0noIHUMeE1bHbIU
3apabomox.

I'panuneit 6eqnoctu B sstHBape-Mapte 2025 roga oTHECEH 0X0A B pazmepe 16 621 Ha gymry
HaceJICHUs, TOT/Ia KaK 3a aHaoru4Hbid nepuos 2024 roga sta BenuuuHa coctasisia 15 096.
OtmeueHo, uTo rpaHuna 6exHocTy noaHsuach Ha 10% B rogOoBOM BBIPaXKEHUH, 1O JAaHHBIM
Poccrara.

[To mocnenHuM AaHHBIM, cpeAHMi pa3Mep neHcuu B PO moctur ypoBHs B 23 456 py6neit B
Mmecsil. Ona yBenuumiach Ha 281 py0is ¢ Hadana 2025 rona.

C®P otkpbul cTaTUCTUKY cpenHel neHcuu Ha 1 uronst 2025 roga. CounanbsHas neHcusa. OHa
Ha3HA4Y€HA TEM, Y KOro HET MpaBa Ha CTPaxOBbIE M rOCYJapCTBEHHBIC NMeHcun. Ee muarar mo
CTapOCTH, WHBAIMIHOCTH, MOTEpPEe KOPMUIbIA, a TaKXKe AETAM, 00a POIUTENS KOTOPBIX
Hen3BecTHBI. B Poccun rpakaanaM, KoMy MOJIOKEHA COIMAIbHAs TICHCHS, IJIATAT B CPEAHEM
15,5 Teicsaum pyOneit B MecsIl.

Taxxe HaIrlIOMHHUM, HACCJICHHC Poccnn Havanm >KOHOMMTH Ha npeaMeTax poCKOUIIM U HE
cThiasaTcs OenHocTH. OO0 3TOM CO CCBUIKOM Ha HUCCIEIOBAaHHE, MPOBEIEHHOE (PMHAHCOBHIM
MapKeTIUIeHCcoM, 5 aBrycTa cooomuiio u3ganue «Andy.

CTouT noAYepKHYTh, YTO 27 MPOLEHTOB rpaxkaaH Poccun Tenepbp 3KOHOMAT J1ake€ Ha TeX
BEI[aX, KOTOPbIE MOXKHO CUHTATh BEIaM IMepBoi HeoOxonumocTu. Ha To, uTo 3a mocineaHuit
roJl KayecTBO (PMHAHCOBOTO TMOJOXKEHHUS OIIyTUMO YXYAIIWIOCH, MOXanoBanuch 60
IIPOLIEHTOB rpaxaH PO.

Ha coxpamenun pasBiedeHud (a Takke cCIOpTe) M NPUOOpPETEHUH OBITOBOM TEXHMKH
skoHOMMIM 51 M 28 mNpOLEHTOB ONpPOUIEHHBIX COOTBETCTBEHHO. lccinemoBaHue Takke
nokasano, 4to 44 MpoleHTa JIo/ed MbITaloTCA 3aKynaTh Oojee JemieBble TOBaphl, a 18
IIPOLICHTOB COBEPLIAIOT 3aKYIIKH OIITOM.

https://rossaprimavera.ru/news/d7757946
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PensNews, 07.08.2025, C 1 ceHmsibpssi 2025 200a ecem
neHcuoHepam dob6aessm 10 000 py6neli: Kmo nosy4Yyum rnepebiM

lMonyyamenu cmpaxoebix rneHcul Mo cmapocmu, KomopbiM 8 agaycme 2025
2o0a ucriosiHUniock 80 fiem, noslydam rosblWeHHbIe 8biriamsl yxe 8 ceHmsibpe. O6
amom coobwun KaHOudam 9KOHOMUYECKUX Hayk, ooueHm @uHaHco8020
yHuUsepcumema rnpu rpasumesiscmee PO Neopb barnbiHUH.

Komy u ckonbko no6aBsit?

CoriacHo MOSICHEHUSIM JKCIepTa, yBEIMUYCHHE TeHCUU i 80-JIETHUX FOOMISIPOB COCTABUT
10 221,70 py6uis. OTa cymMMa CKJIabIBaeTCs U3:

. ¢dukcupoBanHoi BeImIaTh (8 907,70 pyo.),
. Han0aBku 3a yxon (1 314 py0.).

«B okTs0pe moBbIlIeHHE KOCHETCS TeX, kTo oTMmeTwi 80-yetue B ceHtsOpe. Kpome toro, ¢
3TOrO X€ Mecsla Ha 7,6% BBIPACTYT MEHCUU Y BOCHHOCTYXAIIUX U COTPYTHHUKOB CHIIOBBIX
BeIOMCTB, Bkitoyasi Muno6opons:, MBJ], ®Cb u ®CUH», - yrounun bansiauH.

I[aaneﬁmHe HU3MCHCHHA B ICHCHMOHHBIX BhIIIJIaTax

B HostOpe 2025 rona moBbIIEHHE 3aTPOHET:

. pabOTHUKOB YTOJIBHOM MPOMBIIITIEHHOCTH,
. YJIEHOB JIETHBIX SKUIMAXKEN TPAKIAHCKON aBUALIUH,
. rpaxaaH, KOTOpsIM ucronHuTcs 80 neT B OKTI0Ope.

OKOHOMUCT HpPUBEN MpUMEp: eciu cTpaxoBas neHcus: 80-JEeTHEro MeHCHOHepa B OKTIOpe
coctapisina 39 904,97 py6ins, To B HOsiOpe oHa yBenuuutes Ha 10 221,70 pyOns v JOCTUTHET
50 126,67 pyonsa. Takum obpazom, mpudaBka cocTaBuT 25,62% OT MpeaslIyIero pasmepa
BBIIIJIAT.

Tekymmii pazmep nercuit B Poccumn

C ¢eBpans 2025 roga cpenHss HEHCUS B CTpaHE COCTaBJsIET OKOJO 25 ThICSY pyoOieil.
Wnnekcanuss 11 HepaOOTaroIMX — NEHCUOHEPOB  MPOBOJUTCS  €XKETrOJHO,  OJHAKO
JIOTIOJTHUTEIbHbIE Hal0aBKM, Takue Kak Jormiara 3a 80-yjeTue, MO3BOJSIIOT 3HAYUTENBHO
YBEJIMYUTH 10XObl CTAPUIETO MOKOJICHHUS.

AKTyalbHble W3MEHEHMsI TEHCHOHHOM CHCTEMBbl HaIlpaBlieHbl Ha MOAJCPKKY Hauboiee
YSI3BUMBIX KaT€TOPHIA Tpak[iaH, BKIIOYAs JOJATOKUTENEH 1 paOOTHUKOB OMACHBIX POQecCuid.
Oxupaercs, yTo JAajbHEHIINE KOPPEKTUPOBKM BHIJIAT OYyAYyT YYWUTHIBaTh HMHOIALMIO U
HKOHOMMUECKYIO CUTYalUIO B CTPAHE, COOOIAET UCTOYHHUK.

https://pensnews.ru/news/16914
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Au®, 07.08.2025, Cnucok onpedeneH. Komy noOHumMym 3apnnamabl
U rneHcuu amou OCEeHbI0

C 1 okmsbps 2025 2o0a oxudaemcsi uHOeKkcauusi 3apriam HEeKomopbIX
Kamezaopul epaxdaH. Peub o eoccrnyxawux u 6rdxemHukax, HarlomMHuna aif.ru
npogbeccop PIY um. lNnexaHoea Hamanbs lNpodaHosa.

"Panee mpembep-muHucTp P® Muxanmn MuUiycTuH moanucan pacrnopsiKeHHe, COrIacHO
KOTOpOMY 3apIuiaThl psiAa TpakJaH BbIpacTyT Ha 7,6%, - TOACHMIA IKOHOMHUCT. - B
JIOKYMEHTE YK€ OIpPENENeH CIHCOK POCCHUSH, Ha KOTOPBIX OH paclpOCTPaHSET CBOE
IEHCTBUE: OSTO COTPYIHUKH (efepandbHbIX Ka3eHHBIX, OIODKETHBIX M aBTOHOMHBIX
YUpEeXKJIeHUHN, paOOTHUKH (enepaibHbIX TOCYyJapCTBEHHBIX OpPraHOB, BOEHHOCITYJKallHUe, a
TaK)Ke TPakIaHCKUI TTePCOHAT BOMHCKUX yacTei".

Ecnu ObITh TOYHEE, 3TO BCE COTPYAHUKH, KOTOpPBIE pabOTAIOT B TAKHX YYPEKICHHAX, KaK,
HalpUMep, OpraHbl YIPaBJICHMs, apMus, CyJIbl, NPOKYpaTypa, YUYpEKICHHS COLMAIbHO-
KyJIbTYpHOU ceprl, HayKH, 00pa30oBaHuUs, 3APABOOXPAHCHUSI.

"To ecTh MprOaBKH 3aTPOHYT MEIUKOB, yUuTeNel, OudarnoTekapeil, My3eiHbIX paOOTHHKOB, -
yTOUHWIIa 3KcrepT. - To ke camoe Kacaercsi coTpyaHukoB PocrBapaun, MBJI, ®CHH,
OCCII, ®IIC, TamoxkHU, PenbIberepcKoii CBA3M, a TAKKE BOCHHOCTYKaluX".

A IMOCKOJIbKY MHACKCUPYIOTCA 3apIljiaTbl BOCHHOCITYKAlllUX, BEIPACTYT W BBIIIATHI I'PaXKIaH,
OTHOCAIIHNXCA K KaTCTrOPHUHU BOCHHBIX IICHCUOHCPOB, JOIIOJIHUJIA HpO,Z[aHOBa.

"IIpoueHT yBenuueHus Takoil xe - 7,6%, - oTMeTHia 3KOHOMHUCT. - Bee neno B ToMm, uTo
pa3Mep BOCHHBIX IICHCUH HANPSAMYIO 3aBUCUT OT OKJIaJa IEHUCTBYIOIIMX BOCHHOCIYXKAIUX,
COCTaBJISISL OINPEICIICHHBIA IIPOLIEHT JEHEXKHOTO JIOBOJIBCTBUS, KOTOPBINA OIpENEIsIeTCs B
3aBUCHUMOCTH OT 3BaHHUS, BBICIYTHU JIET U APYTUX PaKTOpoB".

N sto Oymer mocnenuss uuaekcauuss neHcuit B 2025 roxy. Crenytoiiee yBeIudeHUE
HameueHo Ha (eBpainb 2026-ro, moauepkHysa mpodeccop.

https://aif.ru/money/mymoney/spisok-opredelen-komu-podnimut-zarplaty-i-pensii-etoy-
osenyu

PRIMPRESS, 07.08.2025, [leHcuoHepamM ¢ 8 asaycma 3a4yucsisim Ha
Kapmbl yoep)kaHHble 3a 2020-2024 cyMMbI

lNeHcuoHepam coobwusnu, 4mo CyMMbl, Komopble paHee bbinu yoepxaHbl U3
Ux neHcul, Ha4yHym rocmyrnamse Ha UX cyema yxe ¢ 8 asaycma. Omu ebirnnams|
cesi3aHbl C HOBbIMU CyOebHbIMU peweHUsIMU, U rpakmu4yecku KaxObllU reHCUOHep
CMOXem 80Cro/Ib308ambCs 3MUM [1paBoOM, pacckasasia MEeHCUOHHbIU 3Kcriepm
AHacmacus Kupeesa, coobuwaem PRIMPRESS.

Ilo ee cinoBam, cynbl BCe yallle BCTalOT HA CTOPOHY MOXWIBIX I'PaX<1aH, pacCMaTpuBas cilydan
nepepacuera MEHCUW M BO3BpaTa HEMPAaBOMEPHO YJIEp>KaHHBIX CPEACTB. JTO Kacaercs
CUTyalui, KOrja 3a IEHCUOHEPAaMHU HE 3aW/IU ONpeAEIEHHBIE IEPUOABI CTAXKA WIN UX JIUIININ
IpaBa JJOCPOYHOTO BBIXOJIa Ha MEHCHUIO, YTO MPUBOAMIO K (PMHAHCOBBIM MOTEPSIM.

«Hampumep, ecnu neHCHOHEPY HE YWIM MEpUOJ yXoa 3a peOeHKOM miu padoTy, KOTopas
JIOJDKHA Oblla MOBBICUTBH €T0 NEHCHI0, — TaKHe CUTyallMH ceddac UCHpPaBIIAIOTCS Yepe3 Cy/I.
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Baxno CO6p8.TI> BCC H606XOI[I/IMBIC JOKYMCHTHI U O6paTI/ITI>C${ 3a IOMOIIBIO K CIICHHAJINCTaM
HJIK ITpaBO3alllUTHUKAM», — OTMCTHUJIA KHpeeBa.

Yame Bcero nepepacuerbl kacanuch nepuonoB ¢ 2020 nmo 2024 rox. Tak, oaHa KEHILMHA
BbITIUIa HAa IeHCHIO B 2020 roay, HO MO3Ke BBISICHUIIOCH, YTO €€ MEeHCHs MOTJIa OBITH BhIIIE. B
pe3ylbTaTe, MO PEUICHHIO CyAa, el 3auid MepHoJ yXoAa 3a peOCHKOM, UYTO MOBBICHIIO
BBIIIATy 710 15 ThicAY pyOsiel, a Takke BBILUIATUIN 6 ThICAY pyOseil — HeaonoMydYeHHbIE ¢
2020 rona.

B npyrom citydae nepepacueT ObUT IPOM3BEAEH C ATOr0O roja, U CyMMa K BBIIUIATE JOCTUIIIA
0ko0J10 260 ThICSY pyOei. [leHcHoHep, KOTOPOMY HE 3a4IM TP I'Ofa CTaxka JUIsl JOCPOYHOTO
BbIXO/1a, MOJYYHJI 3TH JEHBIU IOCJE OOpaleHus B cyld. YK€ ¢ 8 aBrycra Takue CyMMBbI
HAYHYT MOCTYNATh HA KaPThl MHOIMX IIEHCUOHEPOB.

https://primpress.ru/article/125393

PRIMPRESS, 07.08.2025, Bcex, kmo noJsiy4yaem reHCU Ha
6aHkKo8cCKyo kapmy, xdem Hoeasl 6eda ¢ 8 asaycma

lMeHcuoHepam, nonyqaruwuM fneHcuto Ha 6aHKOBCKYH Kapmy, coobwunu o
HOBbIX OracHbIX CXeMax MOWEeHHUYecmea, Komopble Ha4yHym pacripocmpaHsimbCs
yxe ¢ 8 aszycma. Bnacmu nipusbigatom roxusnbix 2paxo0aH nposiensimes 0cobyto
OCMOPOXHOCMb, MOCKOJIbKY 8 PasHbIX peauoHaXx Mosieusniuck Hoeble 8UObl 0bmaHa,
coobwaem PRIMPRESS.

[To mHOpMaIMK CTIEUATMCTOB, B MOCIEIHUE THU (QUKCUPYIOTCS CIydyal MOIICHHUYECTBA,
IpU KOTOPBIX 370yMBIIIJICHHUKHU LIE€JIC€HAPABICHHO BBIOUPAIOT MOKUIIBIX JIIOAEH, Y KOTOPBIX
NICHCHS TTOCTYyTaeT Ha OAHKOBCKYIO KapTy. B TakumxX cHTyalusx MpecTyNMHUKH YBEPEHBI, YTO
Ha KapTe y MEHCUOHEPa eCTh JeHbI'H, U MCIOJIB3YIOT 3TO Ul CBOMX MaxuHauuid. OcoOeHHO
4acTO 3BOHKM COBEPIIAIOTCS B TE€ JHU, KOrJa MEHCHOHEpaM HPUXOJAT BBIIIATHL, YTOOBI
yOeauTh UX B HAJTMUUU CPENICTB.

Hanpumep, B oqHOM M3 pernoHoB EBponbl NEHCHOHEpPKE ITO3BOHMIIM M IPEICTAaBUIIUCH
corpyauuueii CoumanbHoro ¢onaa Poccun. 3BoHuUBIIAs 3asBHa, YTO IEHCHOHEpKE
IIOJIOKEHA COLMaIbHAs KOMIIEHCAUs 3a JJINTEIbHBIN TPYJIOBOM CTaX, U I €€ MOJy4ECHUS
HY>KHO Ha3BaTh JaHHble OaHKOBCKOM KapTbl. Ilocie 3TOro ¢ KapThl MOXKWUIOH >KEHIIMHBI
cnucamn 90 Teicsiu pyOsieil. BepHyTh 3TH neHbru OyIeT OYEHb CIO0XKHO, TTOCKOJBKY cama
NEHCHOHEPKA MPEI0CTaBUIa CBOM JJAHHBIE MOILICHHUKAM.

B cBs3u ¢ aTuM, BlIacTH MpU3BajM BCEX MOXKHWIBIX I'paXAaH ¢ 8 aBrycra ObITb OCOOCHHO
BHUMATENBHBIMU M HU B KOEM Cllydae He cOOOIaTh HUKOMY MO Tene(oHy JaHHBIE CBOEH
0aHKOBCKOW KapThl HJIH IPYTYIO JINYHYIO HH(POPMAITHIO.

https://primpress.ru/article/125394
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rno6anMCK.py, 07.08.2025, MHO2ue poccusiHe He HaMepeHbI
8bIX00umb Ha NMeHCcuro

78% poccusiH yb6exdeHbl, Ymo pabomamb cmoum daxke rocrie O0CMUXeHUs
MeHCUOHHO20 eo3pacma. [lo crnoeam aHanIuUMUuKoO8, OCHOBHOU MOMUE MmakKoz20
rnosedeHus 3aknodyaemcs 8 chuHaHco8ol cmabusibHOCMU, Mmak Kak f1ito0u rpeKkpacHo
MoOHUMarm, 4mo e2ocyOapCmeeHHble 8bifnfambsl He cMmo2ym obecriedums
KoMebopmHyto u 6ecripobrieMHYH XU3Hb.

Panee uccnenoBanus Mo 3TOMy BONPOCY NPOBOJMINCH HEOJHOKPATHO, OJHAKO PE3YJIbTATHI
Bcerga ObUIM TNPaKTHUYECKH OAMHAKOBBIMHU. IlpeumylecTBeHHass 4YacTh HacelleHUs,
IUIaHUpyoIas padoTaTh Jake MOCIE€ BBIXOJA HAa IEHCUIO, yKa3blBaja HAa HEJOCTaTOK
JICHEeXKHBIX CpeACTB. B mocneanue rojsl MHOrMe paboTOJATENM Hayald BECbMa OXOTHO
oopMIIATH K ceOe MEHCHOHEPOB U JIIOJEH MPEANEHCUOHHOIO BO3pacTa U3-3a CTPYKTYPHBIX
U3MEHEHUH Ha pbIHKE TpyAa U Ae(UIUTA BBICOKOKBATU(HUIMPOBAHHBIX CIELUAIUCTOB CPEan
Ipe/ICTaBUTENEH 60Iee MOIOJ0TO TOKOIEHUS.

Anekcert  3y6en, gupektop LleHTpa  HWccrneqoBaHMN — COIMAIBHON  AKOHOMUKH,
MIPOKOMMEHTUPOBAJI JAaHHYIO CHUTYallUIO CIEAYIOHMM o0pa3om: «bombinas 4acte poccusiH
3aKaHYMBAET CBOIO Kapwbepy B 65 ser. K 3TOMy BO3pacTy MHOTME YK€ UMEIOT Pa3iINYHbIC
XpOHUYECKHE 3a00JICBaHUSI M TTOCTOSIHHO MCIBITHIBAIOT YCTAJIOCTh, HO KeJIaHWe paboTaTh y
mojel coxpaHsierca. Pa3mep couuanbHOM TMEHCHM, BBILJIAYMBAEMOM TOCYAApCTBOM,
MPAKTUYECKH HUKOTO HE YCTPAUBAET, IOATOMY Ha JTAHHBI MOMEHT B POCCHM HAaCUMTHIBAECTCS
Oornee 8§ MH paboTaromMx MEHCUOHEPOB. ['pakaaHe oTMeYaroT, YTO KOMGOPTHOU CyMMOi
Uit npoxkuBanust sBisiercst 40-50 Teicsy pyOsielt B Mecsi. BoT ToOnbKO MOIy4yaroT Takylo
IIEHCHIO JCHCTBUTEILHO HEMHOTHEY.

Takxke Ba)XHO MOHUMATh, YTO €CTh NMPO(EeccCHuu, KOTOphIe TPeOYIOT Xopomied (Hu3mueckoin
HOJTOTOBKH, a €CTh MHTEIUIEKTYyalIbHBIN TpyA. [ToKuiible 01 1aneko He BCeraa COXpaHsioT
HEOOXO0JMMbIE KauecTBa, IO3TOMY CIIPABIISITHCS C MPEUMYIIECTBEHHON YacTh0 00s3aHHOCTEN
OHHU MPOCTO He MoryT. IMeHHO mo 3Toi mpuyMHE paboToAaTeNy MPEeINOYUTaIOT BHIOUPATH
MOJIO/IBIX CHIEIUAINCTOB, Y KOTOPBIX TaKUX MPOOJIEM HET.

Jlpyrue sKchepThl CYMTAIOT, YTO TakKoe OOJbIIOE KOJIWYECTBO TIpa)kJIaH, KeJIaroIIux
IPOJIOJDKUTE PadOTaTh IOCIE BBHIXOAA HA IIEHCUIO, TOBOPUT O CHJIBHOW (DHHAHCOBOU
yS3BUMOCTH HaceneHus. JIIoJu BOCIPUHMMAIOT 3aHATOCTh KakK CIOCOO COXpaHUTh
CTaOMJILHBIN A0X0Hd, AKTHBHOCTbL M COLMAJIbBHYIO BOBJICUHCHHOCTD. Pa3Mep IIEHCHUOHHBIX
BBIIJIAT PEJKO MO3BOJSET 00ECHEeUUTh JAOCTOMHBIH YpPOBEHb JKU3HH, MOSTOMY Ha IEPBOM
MecTe ocTaercs (puHaHCOBBIM acnekT. [lo oduuManbHONW CTAaTHUCTUKE, HAKOIUIEHHUS €CTh
JTAJIEKO HE y BCEX, Jla U 3a4acTyl0 OHU HACTOJIBKO HE3HAYMTEJBHBIEC, YTO MPOKUTh HA HUX
MOJKHO BCErO HECKOJIbKO MecsueB. [1o3ToMy ocraBaThCs Ha paboTe Aaxke Mocie TOCTUKEHUS
IEHCHOHHOTO BO3pacTa - 3TO He BHIOOP, a HEOOXOAUMOCTb.

Ho He crout HemooleHMBAaTh W HeMaTepHalbHBINA (akTop. CoxpaHeHHE TPYIOyCTPOHCTBA
MO3BOJIAET MOXKWIBIM POCCHSHAM IIOJY4YUTh OLIYLICHHE HY’KHOCTH, a TAK)KE B 3HAUYUTEIBHON
CTENEHU YJIydllaeT UX ICHUXOIMOLMOHAIBHOE COCTOsAHME. B ocobeHHOCTH 3TO Kacaercs
IpaXkaaH, 3aHUMAIOIUXCS] HHTEJUIEKTYallbHON AEATEIbHOCTBIO.

Ectp MHCHHUEC, YTO POCCHUAHC IMPOCTO HC BEPAT B OTCUYCCTBCHHYIO IICHCHUOHHYIO CHUCTEMY,
IMO3TOMY HC T'OTOBBI HNPOMIATHCA C pa60T0171. PaSYMCCTCSI, AaJICKO HC BCC M3 HHUX CMOI'YT
CIIPaBJIATECA CO CBOMMU O6$ISaHHOCT$IMI/I, Kak 3TO OBLIO B MOJIOABIC T'OABI. HpO6J'ICMI)I Cco

36



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR OPrAHW3ALMA
HAUWMOHANBHAR ACCOUMALUMA
HEFrOCYAAPCTBEHHL X
MEHCUWOHHB X @oHAOB

3I0pOBbEM U CHIDKEHHE BHHMMAHHUS TOJBKO JIMIIb YXYJIIAIOT HUX MOJOXKEHHE. ITO
OJIHOBPEMEHHO M BBI3OB Ul FOCYAApCTBA, U BaKHBIM CUTHaJI paboToJaTeNsIM, AJisi KOTOPBIX
3pesiblif BO3pacT Bce yallle mpeBpainaercs B pecypc. OJHAKO TOMHHUPYIOUIMH MOTHB HU Y
KOT'O HE BBI3BIBAET BONPOCHI - IPOKUTH TOJIBKO Ha MEHCHUIO B Poccun KpaiiHe CII0KHO.

https://www.globalmsk.ru/news/id/75708
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmwb, 07.08.2025, Madwuku pacnpoboeasnu donau

Obwbewm npusrnedyeHul 6 obnuzayuoHHble NMN®bI 6 urone 2025 eo0a 0bHo8UI
ucmopuyeckuli pekopd, docmueHye 153 mnpd pyb., nodymu 8 mpu pa3sa rnepeKkpblse
rnokasamerib rpeobiOyuweao mecsiya. OH obecriedyeH 3a cyem riepemokoe cpedcmea ¢
0erno3umos, cmasku Mo KOmopbIM OfyCMUsUChb K YPOBHSM 2000800 OasHocmu, a
makxxe u3 ¢hoH008 OeHEXHO020 pbiHKa. B bnuxalwue mecsaybl meHOeHUUss Moxem
ycunumascs rno mepe dasibHeluweao CHUXeHUss cmaesok. [pu amom maccoeozo yxoda
u3 [MN®os OeHexHO20 pbIHKa ynpasssuwue He XO0ym, [10CKO/IbKY meKywas
0oxodHocmb 1Mo HUM ocmaemcs 86s1U3U Kro4yesol cmasku.

[To omnenke “b”, ocHoBaHHOU Ha maHHBIX Investfunds, B mrone 2025 roma YUCTHIM MPUTOK B
douapl obnurammii coctaBui pexopaHblie 153 mupa pyO., MoYTH B TpU pas3a NPEBBICUB
MoKa3aresib MPEeAbIIYIIEro Mecsa. JTa CyMMa Takke yduThiBaeT mokazarens OIlMda
«IlepBast — HaxonutenbHbIi», koTopwld Investfunds otHocur QopmanbHO K (QoHAaM
CMEIIAHHOTO THIIa, HO B KOTOPOM 3HAYUTEIbHYIO JOJIO0 aKTUBOB COCTaBIIAIOT obiaurauuu. B
pe3yibTare 3a MIeCTh MECSIIEB YHCTOE MpHBiIeueHUEe B oOnuranuonHbeie [IM®Db1 npeBbicHiio
293 mnpn pyo.

[Toutn Bech 00BEM CpeACTB B UIOJE MpHIIENCS Ha (OHABI TPEX KPYMHEUITUX yYaCTHUKOB
peiaka — YK «IlepBas» (106,7 mupa py6.), «Anbda-Kanuran» (25,7 mapa py6.), «BUM
WNuBecturuny» (7,5 mupa pyo.).

Cripoc MHBECTOPOB Ha OOJUTallMOHHBIE (POHABI CBSA3aH C BBICOKUMHM PE3yJIbTaTaMH, KOTOpBIE
OHM IOKa3ajJu C Hayaja roja, a TaKKe OXKHMIAHUEM JaJbHEMILEro CHU)XEHHS KIIIOUEBOMN
ctaBku bankom Poccuun. Ilo mamueiM Investfunds, kaxaenii BTopoit I[IM® pybOreBbIx
obnuranuii (6e3 ydeta OHIOB C BBILIATONH MPOMEKYTOUYHOTO J0XOJa) MOKa3al ¢ Havaia
rojla MPUPOCT CTOMMOCTH mast Ha 16—32%. «Mbl Ha"yanu oOpamniaTe BHUMaHHUE KIWEHTOB elle
C KOHIA MPOLUIOr0 roja, Korjaa B JiekaOpe peryisTop HEOXKHMJIAaHHO JAJs PhIHKAa COXpaHWI
KJIIOUEBYIO CTAaBKYy HEM3MEHHOW»,— OTMEYaeT PYKOBOAMUTEIb OTHE]a MOJJAEPKKU MPOAaK
VK «llepBas» Annpeit Makapos. Ilo cioBam riiaBbl JenapTaMeHTa YIPAaBJICHUS aKTUBaMU
«Anbda-Karmuranay Buxropa bapka, «mnpeoOmamarommii BKIax BHECIH COCTOSTEIBHBIC
KJIMEHTBI, 00eCIeYHB B HI0JIe 0oJiee MOJOBUHBI TOCTYIICHHUH B TaeBbIe (POHABIY.

OCHOBHOM TPUTOK CPEACTB IMIed C OaHKOBCKUX JICTIO3UTOB, CTaBKH IO KOTOPBIM
CTPEMUTENBHO CHIDKAIOTCSA U YK€ HE YJOBJIETBOPAIOT YacTh KJIMEHTOB, OTMEYAET TOCIOANH
bapk. Ilo nanueim 11b, o utoram utons cpeaHssi MakCUMallbHasl CTaBKa 10 BKJiajaaM Tor-10
O0ankoB omyctuiach 10 16,4% TromoBbIX, TeM CaMbIM BEpPHYBIIHCH K 3HAYEHUIO TOJOBOI
JTABHOCTU. DTOT pe3yibTaT Ha 1,9 M. m. HUXKe 3HAUYeHUs] MECSYHOM JaBHOCTH W Ha 5,3 1. II.
HI)KE 3HaueHus Havanma roxa. 3a wuronb uHAekc RUSFAR (oTpaxkaer cmpaBenauByrO
CTOMMOCTH JIEHET Ha OCHOBE CJEJIOK PEMo, 3aKI0YaeMbIX Ha JIEHEKHOM pbIHKE MOCKOBCKOM
Oupxu) omycTuics Oonee yeM Ha 2 1. 1., Ho 10 18,12% romoBsIx.

YYacTHHKH PhIHKA TAK)KE OTMEUAIOT YCHIIUBIINECS MMEPETOKH U3 POHIOB IPYTUX KATETOPHIA.

[To mannbm Investfunds, 4ucThIil OTTOK cpeAcTB U3 GOHIOB JEHEKHOTO PHIHKA COCTAaBUI 7,5
MIIpA py0., TOrJa Kak B TPEIBIAYIIME MOJTOAa OHU (DUKCHPOBAIHM PETYISIPHBIN TPUTOK
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cpenctB. Otroku u3 GOHIOB akuuii Beipocnu ¢ 1,6 mupa go 8,5 mupa py6., BTopoit mo
BEIIMYMHE OTPUIIATEIIbHBIN pe3yJbTaT 3a Bce BpeMs Habmoaenuid. [Ipenpiaymumii anTupekop
ObL1 ycTaHoBleH B aBrycre 2024 roga, koraa u3z takux [IM®os 6buto BeiBeneno 10,5 mupna

pyo.

B utore B utosie YUCTHII NPUTOK BO BCE KAaTErOpUU PO3HUUYHBIX (POHI0B cocTaBuia 133,7 mipa
py0., Ha 18,5% npeBbICHB pe3ysIbTaT HIOHS M CTaB TPETHUM IO BEIIMYUHE PE3yIbTATOM 32 BCE
BpeMs CYIECTBOBaHMs OoTpaciu. bonbemmii o0bem cpeacts moctyman B Takue [INM®Dw1 B
okTsi0pe 2024 roxa (6onee 141 mupx py06.) u nekadpe 2024 roga (6onee 235 mipx pyo.).

B ycnoBusix CHMKEHHUSI CTaBOK NPUTOK MHBECTULMN HA PHIHOK KOJIJIEKTUBHBIX WHBECTHLIAN
pOIOIDKHUTCS. «ECTN BHENIHSsSE KOHBIOHKTYpa ocTaHeTcst cTabmibHoM, bank Poccun, ckopee
BCET0, MPOJIOJKUT JIBUKEHUE B CTOPOHY 0ojiee MSTKOM JACHEKHO-KPEIUTHOM MOIUTUKU —
KaK Ha CEHTAOpPbCKOM 3aC€laHUHU, TaK U B JalbHEHIIEM. JTO, B CBOIO OYEPE/b, MPOJOIIKUT
NOJJEPKUBATh CIIPOC Ha JOJIOBBIE MHCTPYMEHTBI»,— oOTMeuaeT Anzapeil Makapos. Ilo
onenke YK «IlepBasi», k KOHITy rojia KJItoueBasi CTaBKa MOXET OIMyCTUTHCS 10 16%.

Bmecte ¢ TeM (hOHIBI 1€HEKHOTO PHIHKA MPOAOIIKAT CTAJIKUBATHCS C TOUYEUHBIMU OTTOKaMH,
HO MacCOBOT0O yX0/a M3 HUX MaWIIMKOB yHpaBisiouie He XIyT. «CTaBKM Ha JEHEKHOM
pPBIHKE TO-TNIPEKHEMY OCTAIOTCS BBICOKMMM, M O3TOT HHCTPYMEHT OYJEeT I0JIb30BaThCs
CIIPOCOM Yy HWHBECTOPOB, JKEJAIOIIUX pPa3MECTUTh KPAaTKOCPOUHYH JIMKBHUAHOCTH C
JOXOJHOCTbIO, ONM3KOH K KIIIOYEBOM CTaBKE»,— OTMEYAeT PYKOBOAUTENb JeMapTaMeHTa
noptdensHbix mHBecTHUi «BUM HWuBectnumm» Cepreit dromaun. [lo muenuro Buxropa
Bapka, camble KOHCEpBAaTUBHbIE MHBECTOPHI OyIyT OcTaBaThCs B (POHIAX JIEHEKHOTO PhIHKA,
TaK KaK 3TO €IMHCTBEHHBIM HMHCTPYMEHT C MHUHHUMAJbHBIM IPOLEHTHBIM WM KPEIUTHBIM
PHCKOM.

Buranuin ["aiinaes

KommepcaHnmb, 07.08.2025, lMeped mpydom He ece pa8HbI

Xomsi ece MoKOoMeHUsi pocculckux paboOmHUKO8 UeHsSm OOHU U me Xe
b6as308bie xapaKkmepucmuKku 3aHamocmu, OHU omiu4daromcs Opye om Opyea
npedrnoymeHusamu 6oHycos, hopmama pabomsi U op2aHulayuu paboyeco mecma.
Tak, meduyuHckoe cmpaxoeaHue ([JMC) exoOum e mon-3 y ecex, 00HaKko uHmepec
K HemMy makcumarneH y nokosneHusi Y (1981-1996 eoda poxdeHus:, 81%). Morodsbim
)K€ 8 pasbl UHMepecHee 803MOXXHOCMb 10/1y4umb OOMNOIHUMESbHbIU OMIIyCK, U, KaK
HU napadokcasibHO, 8 pa3bl MeHee UX rpusriekaem Oocmyrn K KopriopamugHoOMYy
obpasosaHuro.

Paznble mokonenus paGoTHUKOB B P® 1eHAT omHUM M Te ke 0a30BbIe XapaKTEPUCTUKU
pabodero mecta, B TOM, KaK OHH OTHOCATCS K O(pHCy, MOTHBAIIMA W CBOUM KOJUIETaM, €CTh
3aMeTHbIE pa3iuuus. 3aJadyy UX [poaHAIM3UpPOBaTh IMOCTaBHIM ce0e  IKCIepTH
KoHcanTuHroBoi kommnanuu Coleman Group — B OCHOBE UX pabOTHI Pe3yabTaThl JE€TATLHOTO
onnaiH-onpoca Oonee 300 pecnongeHToB. WX mojenunan Ha 4YeThIpe TMOKOJCHHUS B
3aBUCHMOCTH OT BO3pacTa — B HMX YHUCJIE OKa3auch 0eOU-Oymepbl, poxkaeHHbIE A0 1964
roga, mokonenne X 1965-1980 roma pokneHusi, mokojeHwe Y (TakKe H3BECTHOE Kak
muiieHuansl) 1981-1996 roma poxaeHus u 3ymepsl, poxzaeHHble ¢ 1997-ro mo 2012-i.
Cpenu tem, KoTopble (GUTYpPHUPOBAIM B BOIPOCaX HMCCIEAOBaHUSA,— OTHOUIEHHE K paboTe u
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3apriateé, KOMMYHHUKalHUA C KOJUJICTaMU W HaAYaJIbCTBOM, HNPCAINIOYTCHHA B rpa(bI/IKe
3aHATOCTH.

I'maBHBIMU NpHOpUTETaMU AJs1 PaOOTHUKOB JIIOOOTO MOKOJICHHUS OKUAAEMO CTalld YPOBEHb
omiatel Tpyaa (83%) m odumalbHOE TPYIOYCTPOHUCTBO (65%): COTpymHUKH JFOOOTO
MOKOJIEHUSI LIEHAT CTa0MJIBHOCTh M 3alllMIIeHHOCTh. Ha TpeThbeM MecTe oka3anoch Hajlndue
rubkoro wim ypaneHHoro ¢opmara pabotel (47%). s 39% oOmpomeHHBIX BaKeH
COLMAJIbHBIN MakeT, a emie 30% — penyTauus KOMIOaHWM, B KOTOpoil oHu pabotatot. [lpu
3TOM CIIPOC Ha TPaJWLMOHHbIE KOPIOPATUBHBIE OOHYCHI HEBBICOK: MEHCUOHHbBIE MPOTPAMMBI
BakHbl U1 10%, cTpaxoBku — ans 11% omnpormieHHsbIX, J0au (OKYyCHPYIOTCS Ha «3]eCh U
ceifuacy.

Tem He MEHee ONpENCICHHBIC pa3jMyus B IMPEINOYUTAEMBIX OOHycax BCE ke ecTh. Tak,
MEIUIIMHCKOE CTPAXOBAHKME BXOJUT B TOTM-3 Y BCEX MOKOJICHUH, OJHAKO MaKCHUMAaJICH HHTEPEC
K Hemy y mokojeHuss Y (81%). LleHHOCTh JAOMOMHUTENBHOTO OTIYCKa TaKKe MOKa3bIBAET
YETKYI0 TPUBS3KY K BO3PACTy — MOJIOJbIC ITOKOJICHUSI OOJbIIE IICHST JHUYHOE BpPEMS,
MO3TOMY CpEeAM 3yMEpOB MHTEpec K Hemy camblii Bbicokuii (59%). Hamportus, uHTepec K
KOPITOPATHBHOMY OOYUYEHHIO 110 MEpPEe CMEHBI IOKOJICHUH MMajjaeT — eciii cped OyMepoB OHO
BOCTpeOOBaHO Oojiee ueM y TpeTH ompolieHHbIX (36%), To cpenu 3yMepoB — MEHee YeM y
yeTBepTH (23%).

OtBeyass Ha Bompockl O paboueld arMocdepe, OONBIIMHCTBO PECHOHICHTOB BBIOpATH
KOMaH/HYI0 paboty (63%), UM Takke BakKHbI KOHTPOJIb U BHUMaHue pykoBoautesns (43%) u
IIOCKas CTPYKTypa uepapxuu B kommnaHuu (40%). B ducie BTOpoCTENEeHHBIX, HO BCE KeE
BaXXHBIX ()aKTOPOB — aBTOHOMHas pabdorta (35%), unauBunyanbHas padora (29%) u crporas
uepapxust (11%). LleHHOCT aBTOHOMHH TIPU 3TOM TEM BBHIIIIE, YEM BBIIIE OIMbBIT: MAKCHMAaJlCH
UHTEpeC K Hell y OymepoB (57%), ymepeH — y Momoeix mokosieHu# (33%). Haubopmmit
CIOpPOC Ha KOMaHIHYIO paloTy mpenbsBisioT MuuieHuandbl (73%), B TO BpeMsi Kak y
NOKOJIGHWH JI0 M TOCJIé HUX OHA HE BBI3bIBAET TAKOTo 3HTy3ua3zMma. Hakower, 3ymepsl
COUeTalOT Hecoyeraemoe: J000Bb K KomaHzaaM (56%) U OJHOBPEMEHHO C JTHUM K
uHauBUyanu3my (38%).

Cpenu 0a30BBIX, BXXHBIX JJISI BCeX TPeOOBAaHWH K pabodeMy MECTY BBLACISIOTCS IBa: ATO
HaJIM4Me B KOMIIAHUU KyXHHU C HallUTKaMU U mepekycamu (dait/kode, GpykTsl) neHsT 82% u
MPEeI0CTaBICHUE OTACIBHOrO KaOMHEeTa WU 00O0pYyJOBAaHHON pabodeil 30HBI — 3TO Ba)KHO
s 52%. Ilpu 3TOM, OTMEHalOT aBTOPBI OMpPOCA, B TOJIOBaX COTPYIHUKOB MOCTETIEHHO
MPOMCXOUT 3BOJIONHS BOCIPUSATHS — OT «PabOUYero MecTa» K «IPOCTPAHCTBY LTSI )KU3HI.
OO0 3TOM CBHIETEIBCTBYET MPEANOYTEHUE 3yMEpaMU KOMHATBI JUIsl OTIbIXa COOCTBEHHOMY
pabouemy KaOUHETY.

OtMeTtuM, yTo npumMepHo ¢ 2022 roaa NpeanoUYTEHUs OJJHOTO U3 CAMbBIX CIIOKHBIX MOKOJICHUI
Ha pBIHKE TpyJa — 3yMEpPOB — (POPMUPOBAIKNCH B YCIOBUAX HHU3KOW 0€3paOOTHIIBI, YTO
MO3BOJSIO MM BBICTABIATH pabOTOJATENsIM JTOCTaTOYHO BBICOKME TpeOoBaHHS K padore,
3apIuiate u ycioBusaM Tpyaa. OIHaKo ceilyac, moJl BO3JECHCTBUEM BBHICOKOM KJIIFHOUEBOM CTaBKU
b, sxoHOMUKA 3aMeJIAETCs, U CIPOC HAa COTPYAHHUKOB OyJeT maaatb — OoJiee TOro, psi
KPYIHBIX NPEANPHUATUN YK€ Hayajaud BBIBOAUTH B MPOCTOM TEKYIIUA MEPCOHAT. DTO MOXKET
MOBJIMATH HA 3aMpPOChl K KOMIAHHSIM CO CTOPOHBI MOJOJEKH M BBIHYJAUTh UX CACNATh CBOU
3arpockl 0oJiee MOXOKUMHU Ha T€, KOTOPBIE B X0y Y MPEAbIAYIIUX TOKOJIEHUN COTPYIHUKOB.

https://www.kommersant.ru/doc/7942930
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U3eecmus, 07.08.2025, Ymo Oenamb, ecnu no obauz2ayusam
o6nsienneH degponim. Pa3zbop

Yucno degborimos no obnuzauusm 3a rnepsbie wecmb mecsues 2025 2oda
rpeesbICcusio aHaslo2uyHbll rokasamersib 3a 8ecb rpedbidywut 200. [lpudyuHamu
Oeghosimos KomMmrnaHul Hasbigarom rpodosnkumersribHoe delicmeue  8bICOKOU
Kroyegol cmasku U pocm 0osieo80U Hazgpy3ku Ha KomraHuu. Kak ornpedenums
rpusHaku Hadeuearowezocss Oeghosima U 4Ymo Oenamb UHEECMOPY, €C/lu OH
Hacmynurl, - 8 Mamepuare «V3secmuli».

Yro takoe nedont

Hedont - 37T0 HEBO3MOXKHOCTh KOMIIAHWW BBHIIJIAUYMBATH TMPOLEHTHI JCPKATEISIM OOJIUTaIlHid
(6onnoB). Ilo cyru obnurauus sBIs€TCSs JOJTOBOM pPAacHUCKOW: AMHMTEHT (KOMIaHWS,
BBIIYCTUBIIAs OONMUranuu) OepeT y HHBECTOpa JAEHbIU B JIOJNT M O0SI3yeTcs €XETroaHO
BBINJIAUMBATh MPOLIEHT 3a UX MCIIOJIb30BaHME. B cilyuae mporycka 3Toro miaarexa XoTs Obl Ha
OJIMH JICHb WJIA HEBO3MOXKHOCTH ISl KOMIIAHWH BOBPEMS OIYOJIMKOBATh OYXTalITEPCKYIO
OTYETHOCTb HACTYMaeT TEXHUUYECKUH NedoiT.

Texanueckuit 1edonT HE0OA3aTEIHFHO BBIEIET K OAHKPOTCTBY: BO3MOXKHO, Y KOMIIAHUU €CTh
CpeZCTBa, HO OHAa HE MOXKET BBINOJIHUTH 00s3aTeIbCcTBA Nepe] UHBeCTOpaMu B cpok. Ilocie
OOBSIBIIGHUSI TEXHHUYECKOTO JedoiTa KPeAWTHBIH pPEHTHHI SMHUTEHTA ITOHIKAECTCS W OH
HOJy4aeT CTaTyC «IoJl HabatoAeHueM». Y KOMIIAHUM €CTh JBE HEJENIM Ha YperyJupoBaHHE
curyarmd. Ho m cam mo cebe TexHudeckuit aedont yxke HeceT PHUCKH Uil KOMIAHHU:
CHIDKEHHE KPEJIUTHOIO PEUTHHra YCJIOXKHSIET pa3MeLIeHHE IIEHHbIX OyMmar W IpuBJICYCHHE
CPEACTB.

Cnpaska «3Bectuii»

KpennTHBII PENTHHI SMHUTEHTA ONpPENEIsAeTCs MO €IWHOM HAIMOHAJbHOM PEUTHMHIOBOMU
mkane. Ouenka or AAA 10 A- o3HayaeT MaKCUMaJbHYI HAJIE€KHOCTh, KOMIAHUU B
kareropuu oT BBB 10 B- umeror cpenHioro HanexxHOCTh, a orieHka ot CCC no C dakTudecku
ABIISIETCS TIpeaAePOITHOM.

Ecin xommanust 3a 10 pabouux AHEW HE yCHEBaeT HCHPABUTh CUTYallUIO, €€ PEUTHHT
HOHMXKaeTcst A0 AedonTHoro: oH o0o3Hauaerca OykBoi D. Temepb y SMUTEHTa TOJBKO /1B
INyTU - JOTOBOPHUTHCS O PECTPYKTYpPHU3ALMHU J10JIFa CO CBOMMH KPEIUTOpPaMH WM HPOUTH
nporenypy 6aHKpOTCTBa.

Uro nmenaTe HHBECTOPY B citydae nedonTa

Ecnu komMnaHuu He yAacTcsi pecTpyKTypU3UpOBaTh J0JIT, HHBECTOP MOXKET MO0 U30aBUTHCS
oT eONTHBIX OOJUTAINi, MO0 UATH B CyJ, YTOOBI TOJXYYHTh BO3MEIICHUE B pE3yJIbTaTe
nporenypsl 6ankporcTBa. Ho 00a BapruaHTa CONpPsHKEHBI C pUCKAMM.

JleponTHble 00IUTalMK MOKHO MPOAATh, B TOM CIIydae €CJIM Ha HUX HalJeTCs OKyIaTelb, U
c/ienaTh 3TO Hy’KHO KaK MOXHO ObIcTpee, IOKa OHM MOJHOCThIO He obOecrieHuuch. IlpaBna,
OBIBAIOT CITy4ad, KOTJIa COXPAHAThH IIEHHBIE OyMarn MOXKeT ObITh BHIroHO. «KuBn ®uHaHCY,
YypH oOnuranuu nocie gedonra ynaiu B neHe Ha 50-60% oT HOMHHaja, yepe3 HECKOJIbKO
MECSIIIeB BBIKYNWJIA MPAaKTUYeCKH Bech BBITyck OoHmoB 001P-02, m Te, kTO mpumoOperan
nedonTHele 00IUraluu, OKa3aaich B IUTIOCE.
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OOpaieHre B CyJl TaKKe AaeT HAASKIY Ha COXpaHEHUE XOTA Obl YacTH BIIOKEHHBIX B
HeHHble Oymaru JneHer. Ho cTouT yuuThIBaTh, 4YTO JeprKaTelnd OOJIMraluil sBISIFOTCS
KpeIUTOpaMU TPEeThel ouepesu, TO €CTh OHM MOTYT pacCUUTHIBATh Ha BBIIJIATHI, TOJBKO
KOIJla KOMIIaHUSl PAacCUMTAeTCs] MO CBOMM OCHOBHBIM 00f3aTE€IbCTBAM - HAJIOIOBBIM U
KOMMYHAJIBHBIM IUIaTeXaM, pacxoJaM Ha 3apIulaThl U BO3HArpakJeHHE KOHKYpPCHOI'O
YIPaBIIIOLIETO.

B cnydae OaHKpOTCTBa KOMIIAHMHM Jepxareiau oOnuranuidi ¢ (UKCHPOBAHHBIM KYIOHOM
(YTBEp)KJIEHHOW NPOLEHTHOM CTaBKOW) OyayT MOJIy4aTh BO3MEIIEHHWE MCXOHAS U3 3TOHU
(duKcupoBaHHOM A0XoAHOCTU. [lepxkarenu oOiuranuii, NPUBA3aHHBIX K KIIOYEBOM CTaBKE
(pmoarepoB), MOMKHBI OBITH TOTOBBI K TOMY, YTO B CIlydae CHIDKEHHS KIFOYEBOH CTaBKHU C
MOMEHTa O0BsIBIEHUS 1e(OoaTa UX BBIILUIATHI TAKXKE MOTYT YMEHbIIUThCA. /|1 3amuTel npas
MHBECTOPOB CYILLIECTBYET MpeAcTaBUTENb BiaaenbleB odmurauuii (IIBO) - 3To MoxeT ObITh
Opokep, OaHK, ympaBisiollas KOMIIAHUS MAE€BOTr0 JMOO AKIMOHEPHOI'O0 HHBECTUIMOHHOIO
dboHAa WM HEroCyAapCcTBEHHOr0 MeHCMOHHOro ¢onaa. [IBO koHTpoiMpyeT BHITIOJIHEHHE
SMHUTEHTOM O053aTENILCTB MEpe]l AepKaTeNsiMU OOMUraluil U MpeaynpexaaeT O CUTYyaluHu,
KOTJ]a MHBECTOPHI BIIPaBe MOTPEOOBAThH JOCPOYHOTO IMOTAIICHUSI 005S3aTEILCTB MO BHITIIATE.
[IBO 3asBnsgeT K SMUTEHTY TpeOoBaHMs OT JMLA Jepxkarened OOHIOB B clyyae €ro
OaHKpOTCTBA.

I/IHBCCTI/IHI/II/I - 9TO BCCrJa PUCK, IMO3TOMY IACPIKATCIIb O6JII/IFaL[I/II>’I JOJIZKECH KOHTPOJHUPOBATH
CBOHM BJIOKCHUS, OLICHHUBATDH (1)I/IHaHCOBOG COCTOSIHHMEC KOMIIaHWH, CICIUTH 3a HOBOCTAMHU U
(1)I/IH8_HCOBOI71 OTUYCTHOCTBIO, KOTOPYHKO SMHUTCHT BBIKJIIAAbIBACT B OTKpLITBIﬁ AOCTYII. Ecmn
erHHTHBIﬁ pCﬁTHHF KOMIIaHWH ITOHMXXCH HJIK ITIOSABHJIACH HHq)OpMaHHﬂ O TOM, YTO OSMUTCHT
HCIIBITBIBACT TPYAHOCTHU, HY?KHO CKOPEC H30aBISATHCS OT dKTHBa, HC JOXKUIasACh I[C(i)OJ'ITa.

HauunarommM  wHBEcTOpaM  Jydllle  BKJIQABIBATHCS B OOJMWTAlMM  KOMMAaHUN ¢
rOCyJapCTBEHHBIM y4acTHEM, KOTOpble HauMEHee MOJIBEp>KeHbI Ne(dosTy, U BBIOMpATh TeX
SMUTEHTOB, UMEIOIMUX peUTHHT OoT AAA 10 A- nmo HauumoHanbHOM mikane. Ilo maHHBIM
areHTcTBa «OKcmepT PAy», y koMmanuii ¢ pedTuHrOM A- u Bbime aedosntoB He Obl10. Ho
JOXOJHOCTh y TaKUX LIEHHBIX OyMar HUXe, 4eM y Oosiee pucKOBBIX OOHJIOB.

OOnuranuu co CHEeKYJISTHBHBIM WIH «MyCOPHBIM» peiiTuHroM C M HIDKE MPHHOCIT Oolee
BBICOKHI JJOXOJ, HO M HECYT B cebe Kyaa Oolee cepbe3Hble PUCKHU I WHBecTopa. [losTomy
npu  GOpMHpPOBAaHUM TOPTQEIT ONBITHBIE HWHBECTOPHl OTAAIOT TNPEANOYTeHHE Oojee
HaACKHBIM 06JII/IF3.I_[I/ISIM.

[Tpusnaku aedonata KOMIIaHUN

OnHuM #W3 caMbIX SIBHBIX TPU3HAKOB MpUOMIKaromierocs aedonra sBIsSeTCS MOHIKESHUE
KPEAUTHOTO PEHTHHTa SMUTEHTA. AT€HTCTBA, COCTABISIONINE TaKUe PEUTHUHTH, aHATU3UPYIOT
OyXranTepcKue JaHHBIE SMUTEHTA U U3MEHEHHS B cTaTyce KoMnaHuu. MHMopMammuo MOKHO
OTCJIEKMBATh I10 JAHHBIM PEUTHUHIOBBIX areHTCTB banka Poccuu: peMTHHroBOro areHTCTBa
«Jkcneptr PA», Ananutudeckoro KpeauTHoro pedtuHroBoro arenrcrBa (AKPA),
HanwmonansHoro peritunroBoro areHtctBa (HPA) m HannoHanbHBIX KpeAWTHBIX PEHTHHTOB
(HKP). Pucku mo oGnuranusM KOMHOAHUHM OOBIYHO MOXHO OOHApyXHTh 3a 3-6 MecsleB 10
HACTYIUIeHUs JedoiiTa 1Mo OTYeTaM aHAJUTHKOB PEHTHHIOBOIO areHTCTBA, POCTY JOJTOBOM
HArpy3Kd Ha SMUTEHTa U PACXOXKICHHUSAM B €ro (PMHAHCOBOM OTUYETHOCTH. Takke HUrparoT
pOJIb CHIDKEHHE CIpoca Ha MPOAYKIUI0 KOMIAHMM WJIM CaHKIMOHHOE JaBjeHue. B
HACTOAIIEE BpeMs HAuWOONBIIUKA pPHUCK 1e(ONTOB HMMEIOT OSMHUTEHTHI KaTeropuu B.
HaubonbieMy pucky moaBepraroTcsi KOMIIAHUN, HAXOIALINECS MO/ CAHKUUSAMU M UMEIOIIUe
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BBICOKYIO JIONITOBYIO HArpy3Ky, MpHYEM aHAJUTUKH CUYMTAIOT, YTO MHK Je(OJITOB elie He
MPOMJEH.

ITpu noaroroBke marepuana «M3Bectus» d6ecenoBanu c:
. SKOHOMHCTOM, SKCIIEPTOM (PHHAHCOBOIO phlHKa AHApeeM bapxoToii;
. HKOHOMHCTOM, (PMHAHCOBBIM 3KcIepToM AjiekceeM PoanHbIM.

https://iz.ru/1932874/2025-08-07/chto-delat-esli-po-obligatciiam-obiavlen-defolt-razbor

Kommepcanmsn, 07.08.2025, MWwonb OJOobasun k dJdeguyumy
mpuJsIuUoH

Hegpuyum pedepanbHoz2o 6ro0xxema 3a urorib noopoc ewe Ha 1,2 mpriH pyo.
u rno umoeam cemu Mmecsues cocmasun 4,9 mpnH py6., npesbicus
3arnnaHuUpo8aHHbIl Ha eecb 200 rokasamesb. bBrooOxem  rno-ripexHemy
Hedorony4aem Hegmeeaszosble 00Xx00bl, HO U3-3a Mpupocma ocmarsbHbIX
rnocmynneHul omHOCUMEsIbHO Mpowsio2o 2o0a Haxooumcsi 8 HebOobWoM MJce.
Pacxo0b! 2ocka3Hbl pacmym 3amemHo bbicmpee, 4em 00X00bl, HO QUHaMUKa 3moao
ysenu4yeHusi cmaburnbHa. [lpesbiweHue HedasHO yxe y8erlu4eHHO20 rokaslamerss
Oepuyuma Oenaem Heu3bexHoU ewe OO0HY, YXEe OCEHHIKHK [pasKy 3aKoHa O
6rodxeme.

Joxonel denepanpHOro OrOHKETa MO WTOTraM sSHBapsi—wuionst coctaBwm 20,3 TpiaH pyo.,
pacxoabpl — 25,2 TpnH pyO., coobmun B ueTBepr, 7 aBrycra, MunbuH. B pesynbrare
neduuT Or0/pKeTa CIOKWICA B pasmepe 4,9 TtpiaH py6., mwmm 2,2% BBIIL. Ilo wuroram
HOJYTOJUsl B IPOILIEHTaX K pa3Mepy SKOHOMHUKH OH ObliI 3aMeTHO MeHbluM — 1,7% BBII. B
pyOIIsIX mokasaTelns 3a Hroib nmpubdaBmi 1,2 TpmH py0. (OTMETHM, B TUTIOCE B 3TOM TOaYy OBLI
TOJIKO MapT).

JloxomHass 4acTh OIOJDKETa 10 WUTOTaM CEMH MECSIEB OTHOCHTEIBHO TAaKOTO K€ TepHoa
Opolwioro roga yeenuuwiack Ha 2,8%. DTOT CKpOMHBI HpupocT obecredyeH
HeHe(Tera3oBpIMH TOCTYIUICHUSIM, KOTOpble npubOaBuinn 14% ron k romy, cocraBuB 14,8

TpIH pyo.

I'maBHbI Bkjaag B ATy yacTh A0X0A0B TpaauuuoHHo BHec HJIC (BHyTpeHHMM u mnpu
UMIIOPTE), BEIPOCLIMI rof K roay Ha 6,9%, 1o 7,8 TpiH pyo.

Hamnoroseie jxe mocTyIuieHus: oT J0ObIYM U Mpoaaku HedTH u raza ynaiau Ha 18,5%, no 5,5
TpIH pyo.

Kak u npexxze, 370 00BSICHIETCS MPEKIE BCETO CYNIECTBEHHBIM CHIDKCHHEM IIEHBI Ha HEPTH
Urals u yxperuienuem pyOuns (mogpoOHee o Hedrera3oBbix 1oxonax cM. “b” ot 6 aBrycra).

Pacxonpr penepanbHoro Oromkera B stuBape—wuronie 2025 roxa k Takomy xe nepuony 2024-
r0 YBEJIUYMWINCh 3HAUUTENIbHO OoJblle, yeM 10Xxo1bl,— Ha 20,8%. IIpuMepHO Takue TeMIlbl
OpUpOCTa TpaT, OTMETHUM, OCTAOTCI HEW3MEHHBIMH C ampens — TOTJa OHH TaKke
cocraBisn mitoc 20,8% k comoctaBUMOMYy Iepuony. B Hagane ke rona ¢puKCHMpoBaoch
yCKOpeHHOe (DMHAHCUPOBAaHWE pacxofoB (B sHBape cpasy tmmoc 64,1% rom kK roxy),
CBSI3aHHOE C OINEPATUBHBIM 3aKIIOYEHUEM KOHTPAKTOB M aBaHCAMM IO «OTJEJIbHBIM
KOHTPaKTyeMBbIM pacxojam». 1o 3aBepiieHHH «Iepuoja aBaHCOB» Ha OTPE3Ke (eBpatb—
MIOJIb IIPUPOCT TPAT K TAKOMY K€ NEPUOLY Nosydaercs MeHbMM — 14,9%.
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CrnoxuBmuiics Mo uToraMm siHBaps—wuwoyd Jgepuuutr B 4,9 TpaH pyO. yke 3aMeTHO
IpEBBILIAET MOKa3aTelb, 3aJ0KeHHbI MuHduHom B npunsToi ['ocaymoll B MIOHE HOBOM
pelakuuy JeicTByIoIIero 3akoHa o Oromkere. Torja, HamoOMHHMM, pacxojHas YacTb
Oromkera-2025 Obita yBenmuueHna Ha 2% — ¢ 41,5 TpaH n0 42,3 tpiH py0., a JoXoaHas (U3-3a
najieHus He(pTerazoBbIX MOCTYIUIEHUH) HAMpoTuB, cHWkeHa — ¢ 40,3 tpaa mo 38,5 TpmH
py©., wu Ha 4,5%.

COOTBETCTBEHHO, MOYTH BTPOE OBLI YBENUYEH IIaHOBLIN nepuuut — c 1,2 TpnH pyo., unu
0,5% BBII, no 3,8 tpna py6., umu 1,7% BBII (moxnpobnee 006 W3MEHEHMM IapaMeTPOB
oromxkera cM. “b” ot 29 mas). [IpeBbllieHre U ATOT0, HCTIPABICHHOTO MOKa3aTens neduunra
JenaeT HeM30eKHOU ele OJHY, YK€ OCEHHIOI MPaBKY 3aKOHA O OIOKETe — BIPOYEM, O
TOM, YTO OHA COCTOHUTCS, MUHUCTP (puHaHcoB AHTOH CuiyaHoB uH(opmupoBan [ocaymy
elie MpU MEePBOM €ro U3MEHEHUH.

Banum Buciorysos

Bedomocmu, 08.08.2025, MuH¢puH coobwun o npoooIKEeHUU
pocma HeHeghmeza308bix A0x0008 8 siHeape — urJie

Lloxodbl ¢pedepanbHozo b6rodxema 3a rnepebie ceMmb Mmecsues 2025 e.
ebipocnu Ha 2,8% K nipowrsiomy 200y u cocmasusiu 20,32 mpnH py6. (52,78% om
20008020 nnaHa 68 38,5 mpnH py6.), cnedyem u3 npedsapumeribHbiXx OaHHbIX 06
ucrioniHeHuU 6rooxema, rnpedcmasneHHbix MuHguHoMm 7 agaycma.

Henedrerazossie noxonst (HHI'J]) B sstuBape - utone cocraBunu 14,79 tpau pyo., uro Ha 14%
0oJbIlle MPOIIJIOTOIHEr0 MoKaszarens, numer Mundun. [lo omeHkaM MHHHCTEPCTBA, HX
TUHAMHUKA Celuac COOTBETCTBYET IUTAHOBOW TPACKTOPUM, 3aJI0KCHHOW B OIOHKETHBIC
napametpsl. Poct moctyruieHuit o0opoTHbeIX Hanoros, Bkimodas HJIC, cocraBun 6,7% mo
CPaBHEHHIO C AHAJIOTMYHBIM IMEPHOJOM IIPOLIIOrO I0Ja, YKa3aHO B IIPEABAPUTEIIBHBIX
naHHbix. HedterazoBeie poxomst (HI'J) oxummaemo OTKIOHWIMCH OT 3aJI0)KEHHOTO
MunduHOM TIporHO3a, CHU3UBIIKUCH Ha 18,5% 1m0 5,52 TpnH pyO. MpenMyIIECTBEHHO H3-3a
CHIDKEHHUS CpeaHel 1eHbl Ha HeTh. MUHHCTEPCTBO MIPU 3TOM BUAMUT PUCK UX JAIbHEUIIETO
YMEHBILIEHUS Ha POHE OCNabIeHUs LIEHOBON KOHBIOHKTYPHI.

B ampene rmaBa Munduna Anton CuiyaHOB 3asiBUJI, YTO JEHCTBYIOIIAs 1I€HA OTCEUCHUS
$60/6app. Oonbiie He "OTBeYaeT BHI30BaM BpeMeHH', a OIOJKCTHOE MPABHUIO HEOOXOIUMO
JIOHACTPOUTH "I MUHMMH3ALUU BHEMIHUX pUCKOB". [lo ero MHEHHIO, TJIaBHOM yrpo30ii
CTAaHOBUTCA TMCPCIICKTHBA Pa3BCPThIBAHUSA TOPIrOBBLIX BOUH U mocICAyromero CHUXKCHUA
9KCHOPTHBIX BO3MOXKHOCTEH CTpaH, B ToM unciie Poccuu. Tekyimnas cutyanus B MUpe TpeOyeT
yAENATh 0co00€ BHUMAHUE YCTOMYMBOCTH TOCYAAPCTBEHHBIX (UHAHCOB K pPa3sHBIM
CILIEHApUSIM Pa3BUTHUSI MUPOBOM SKOHOMHKH, MOAYEpKHY CHUTyaHOB.

C Hayana TeKylIero roja CTOMMOCTh He(TH MIaHOMEpHO CHIKanack. [1o maHHbIM MuHIKa,
cpennsisi niena 1 Oapp. Hedtm mapku Urals ¢ sHBaps mo maii ymama c¢ $67,6/6app. mo
$52,08/6app. B xonie monyroaus oHa Bbipocia 10 $59,84/6app. B wurone cpenmss ieHa
cocrasuna $60,37/6app.

HecMoTpss Ha 0OmIyl0 TOJOXUTENbHYIO JUHAMHKY MOCTYIUIEHMH, pacXolbl Ka3HbI
YBEJIMYMBAJINCh CYIIECTBEHHO OblcTpee u coctaBuwiu 25,2 TpinH  py6. (+20,8% k
a”HasmoruaHomy niepuoy 2024 r.). Ilo qanaeiM MuH(HHA, OHU YK€ MPEBHIIAIOT TTOJIOBUHY OT
3alJIaHUPOBaHHBIX Ha roj 42,3 TpaH pyo. (59,58%). ITuk AMHAMUKU HCIIOIHEHHS PacxoJ0B
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npuuiesncs Ha stHBapsb (+64,1% r/r), mocne yero ona 3ameanuiack A0 +14,9% r/r B ¢pespaie -
utosie. Takoe HEpaBHOMEpPHOE paclpeleNiCHHe CBA3aHO C OINEPATUBHBIM 3aKIIOUCHHEM
KOHTPAaKTOB ¥ aBaHCHUPOBAHWUEM 110 OTICIbHBIM KOHTPAKTYEMBIM pacxojaaM, ITHIIET
MUHHCTEPCTBO. [Ipn 3TOM 00BEM TpaT ocTaeTcs B paMKax HapaMeTpoOB, YTBEP)KICHHBIX B
3aKoHe 0 Oro/pKeTe, M pasmepa gononHuteabHbx HHIJI mo HopMam Oro/pKeTHOTO mpaBHIa,
cooburaer MunpuH.

3a cuet uero pactyt HHI'J]

Poct HHI'J] B OCHOBHOM CBfI3aH C U3MEHEHHEM LI€H, NIOTOMY YTO HOMHWHAJBHBIC TOXOJbI
OUEHb CWJIBHO 3aBHUCAT OT LIEHOBOW JWHAMHMKH, TOBOpUT aupekrop MHcTuTyTa
HapoAHOXO3siiicTBeHHOro mnporHo3upoBanuss PAH  Anexcanap [lupos. Ilpu 3Tom
nononaurensHsle HHIJI Bce paBHO HE CMOTYyT KOMIEHCHPOBAaThb HEIOMOIY4YEHHBIE
NOCTYIJICHUSI OT HeTerasa, CyleCTBEHHO U3MEHUTh CUTYAIHI0O CMOXKET TOJIBKO OcliabiieHHe
Kypca py6ms, ormeuaet oH. ITo onenkam Llluposa, npouutoronnue nonpaBku B Hanorossiit
KOJIEKC JIOTIOJTHUTENFHO MPUHECYT B OOKET mopsiaka 3,5 TpiH py0., u3 kotopsix Ha HJDJI
npuaercst okoso 300-400 map.

[Toctymnennst HHI'/] - 310 mpon3sBoaHas pocTa ypOBHS LIEH B OKOHOMHKE M SKOHOMUYECKON
AKTUBHOCTH, TOBOPUT IN1aBHbIA 3k0HOMUCT BTB Ponuon Jlateinos. 3a nepebie ceMb MecAIIEB
TEKYILEro rojla ¥ TO W APYyroe OKa3aJloCh BBIIIE, YEM 33 AHAJOTHYHBIN MEPUOJ MPOILIOrO
rofia, 4To U OOYCIOBWJIO IMPHUPOCT 3TOW KaTErOpHUH IO0XOAOB, MosicHieT OH. Ilo MHeHMIO
JlaTpimoBa, HaMETUBLIMICSA B MPOLLIOM rofy TpeHna Ha nosslmieHne HJIPJI coxpanurcs B
OCHOBHOM 3a CUET POCTa CTaBOK C TEKYILETO TOAA.

Pazmep nedumura

Jeduuut 6romxkera 1Mo UToraM siHBaps - Mo coctaBui 4,88 TpiH pyo6. (2,2% ot BBII), uto
Ha 3,78 TpiH py0. OoJble MmokazaTesss aHAJOTHYHOTO TEPHOa MPOIUIOTO T0/a, COO0maeT
Mundun. Takum o00pazom, TEKymHMi ASPUIUT MPEBBICKHIT YCTAaHOBJIEHHBI B 3aKOHE O
oromxere Ha 2025-2027 rr. pasmep (3,79 tpnu py6., mwim 1,7% BBII), xotopslii Obu1
yBenuueH BecHol B 3 paza ¢ 1,17 TpaH py6. (0,5% BBII).

Ocenpto MuH(UH MIIaHUPYET BHECTH HAa paccMoTpeHue B ['ocaymy BTOpoil 670K MOMpaBoK K
JIEHCTBYIOIIEMY 3aKOHY O OrokeTe, mucainu "Bemomoctu" 6 aBrycra. KoppektupoBku OyayT
"COOTBETCTBOBATh CKJIA/IBIBAIOIICHCS MAaKpPOAKOHOMUYECKON CHUTyallud U MPUOPUTETAM
MIPOBOAUMOM rocy1apCTBOM COLIMAIbHO-PKOHOMUYECKOH MOJTUTHKA", OSICHSI
MpeACTaBUTEIb MHHHUCTEPCTBA, MOAYEPKHUBAs, YTO Ceidac MPexJACBPEMEHHO TOBOPUTH O
KOHKDPETHBIX 3HAYEHUSAX KOPPEKTUPOBOK.

3a aHAJIOTUYHBIN MEPHUO/ MPOILIOro rofa AepuuuT 6romxkera cocraBui Beero 1,09 Tpix pyo.,
T. €. B 4,4 pa3za MeHblIIE, YEM ceilyac, OTMEUAET PYKOBOJIUTENb OT/I€]Ia MAKPOIKOHOMHYECKOTO
ananmu3a @I "Ounam" Onbra benenpkas. CuTyaius ¢ UCIOJHEHHUEM OO/KETa B 3TOM IOy
CKJIaJIbIBAETCS HAIIPSKEHHO U3-3a HEOIAronpUATHOIO COYETaHUS HU3KUX LIEH Ha POCCUHMCKYIO
He(Th, KpEnKoro pyOisi, BHICOKUX MPOLEHTHBIX CTABOK, 3aMEIJICHHS POCTa 3KOHOMHUKU U
BBICOKHX TEMIIOB POCTa OFOJIKETHBIX PACX0/I0B, YKa3bIBAET OHA.

Pasmep nedwunmra mo uroram rojpa MOXKET CYIIECTBEHHO BBIPACTH, OTMEYAIO OOJBIIMHCTBO
SKCIIEPTOB, paHee omnpomeHHblx "Begomoctsamu". Ilo WX oIeHKaM, MOCI€ OCEHHHX
KOPPEKTHPOBOK OH COCTAaBUT OKOJIO 5 TpiH py0. CHikenune 6a3o0Boii Bennunnbl HI'JI moxer
INPUBECTH K YMEHBIIEHUIO OIO/UKETHBIX pAacXoJOB WM PACIIUPEHUIO JIOIYCTHMOTO
NepBUYHOTO  CTPYKTypHOro  gaeduuura  Oromkera, mosAcHsn  skcnept  LleHTtpa
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MaKpPOIKOHOMHYECKOTO aHallh3a U KPaTKOCPOYHOTO MPOTHO3WpOBaHUA OMuib AbGnaeB. OH
TaK)K€ HAIMOMHWJI, YTO BECEHHHE TONPAaBKH HE COJEpPKaJIM IEePecMOTpa pacxolioB Ha
oOciyKuBaHuE TocyaapcTBeHHoro aonra. Ceiyac OHM YCTaHOBIEHBI HAa YpPOBHE 3,2 TpiH
py©. Jlo KoHIIa roJ1a OHM MOTYT BBIPACTH A0 4 TPIIH PyO., MPEIyIPexaall IKCIEPT.

Puck nepecmotpa miana o goxonam Ha 2025 r. 3a cdyeT ux He(Tera3oBoi 4acTu AOCTATOUHO
BEJIMK, CYMTAET CTAPLINIl AUPEKTOP IPYIIIBI CYBEPEHHBIX U PErHOHANbHBIX pedTUHroB AKPA
HAmutpuii Kynukos. IIpu sToM B Hayane rofa mijaH MEpeBBINOIHSICSH, MOATOMY IEPHUINT B
KOHEYHOM UTOT€ MOKET OBITh IEPECMOTPEH BBEPX HE TaK YK CHIIBHO - JI0 YPOBHS UyTh BBIIIE
2% BBII, nobapiser oH.

Kcenus Koruenko, lapbs MoconknHa

PUA Hoeocmu, 07.08.2025, Jegpuyum 6r00xema PP e siHeape-
uronie docmuez 4,88 mpnH py6, npeebicue 1,7% BBI1 8 3akoHe -
MuHuH

Legpuuum pedeparnbHo20 6rodxema no umoaam siHeaps-urons 2025 2oda, ro
npedsapumersibHOU oueHKe, cocmasun 4,88 mpunmnuoHa pybned, unu 2,2% BBII,
rpeesbicu8 3arioXXeHHbIU ypoBeHb 8 3aKkoHe o brodxeme 6 1,7% BBI1 Ha KoHel, 200a,
eogopumcesi 8 Mamepuarnax Ha caume MuHguHa Poccuu.

"ITo utoram siHBaps-uronss 2025 roma denepanbHbI OIODKET CIOXKHICA C Ae)UIUTOM B
pasmepe 4 879 mupa pyOneit, yto Ha -3 780 mupa pyOsieil HWKE YPOBHS aHAJIOTHYHOTO
NepHoAa MpoLUIOro roga', - TOBOPUTCS B MaTepHaax.

CormacHo npeacTaBieHHOW Tabmuie, AeuuT deaeparbHOro OKeTa 1Mo UTOTaM sTHBaps-
utons coctaBun 2,2% BBIL. Yposens aedummra B 2025 romy, yTBEpKISHHBI B 3aKOHE O
Oromxere, coctanisier 3,7 TpusuinoHa pyoneit, uinu 1,7% BBIL

"JT10, TMaBHBIM 00pa3oM, OOYCIIOBIEHO ONEPEeKAIOUIMM (UHAHCUPOBAHUEM pacXoJlOB B
SIHBape TEKYIIETo rofia, a TAaKXKe CHIDKEHHEM MOCTYIICHHH He(Tera3oBbIX JT0XOMIOB, OJTHAKO
HE TIOBJIMSET Ha HMCIOJHEHHE IIeJIeBBIX MapaMeTpoB CTPYKTypHoro Oamanca Ha 2025 rox B
nejaom", - moscHsieT MuHpuH.

Tak, o mpenBapuTeIbHON OlIEHKE, 00BEM J0X0I0B (peepaibHOTO OFKETa B STHBAPE-UIOJIC
2025 roma cocrasuin 20,315 Tpuumona pyoueid, uto Ha 2,8% BhIe 00beMa MOCTYIICHUS
JOXOJI0OB B COOTBeTCTByMIeM mnepuoge 2024 roma. Ilpu 3TOM B YacTH MOCTYTUICHHS
KIIFOYEBBIX HEHE(TEra3oBBIX JOXOIOB Kak ¢enepanpHoro Oromkera (+14%), Tak u
OrokeTHOW cuctemMbl B 1enoMm (+11%), HaOmromaeTcs ycTOWYHMBAs —TOJOXKHTEIbHAS
JTUHAMHKa, oTMedaeT MuHpUH.

O6beM pacxonoB (enepanbHOro OrOMKETa MO UTOoraM siHBaps-utois 2025 roma cocTaBuUl
25,194 tpwmroHa py0Jiel, 9To BBIIIE YPOBHS Mpeabayiero roga Ha 20,8%.

"JluHaMUKa HUCIOJHEHUS pPACXOJ0B (QenepaabHOro OrokeTa 3ameniuiach C (eBpas
(+14,9% 1/r B deBpasie-utoie) mMociae YCKOPEHHOro (UHAHCHPOBAHUS PACXOJOB B SHBapeE
2025 roma (+64,1% 1/r), CBA3aHHOIO C OIEPATUBHBIM 3aKIIOUEHHEM KOHTPAKTOB U
aBaHCHpOBaHWEM (UHAHCHUPOBAHHS TI0 OTIEIBHBIM KOHTPAKTYEMBIM pacxoiam', - TOBOPHUTCS
B MaTepHajax.
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[Mpesunentr Poccum Braamumup IlyTuH B WIOHE MOMMUCAT 3aKOH O KOPPEKTHPOBKE
napaMmeTpoB ¢eaepaibHoro Oromkera Ha 2025 roza. CortacHo 3aKOHY, TOXOIbI (eIepaTbHOTO
Oromxera cokpamatores 10 38,506 tpumimona pyonei (17,4% BBII) ¢ 40,296 tpuiunona
(18,8% BBII), a pacxoasl yBenuuuBarorca 10 42,298 tpuinuona pyo6nei (19,1% BBII) c
41,469 tpunnuona (19,3% BBII). Takum oOpazom, neduuT OroKeTa yBEIHMUYHUBACTCS 0
1,7% c 0,5% BBIL.

PUA Hoeocmu, 07.08.2025, Hegpmeza3zoebie Aox00bI 6r00xema PP
8 siHeape-urosie cHusunucb Ha 18,5% - MuHguH

Hegpmeeasosbie 0ox00bI b6rodxema Poccuu 6 siHeape-urosie CHU3UMUChL Ha
18,56% - 0o 5,522 mpunnuoHa pybned, a HeHegpbmeza3sosble - 8bipocsiu Ha 14%, 0o
14,793 mpunnuoHa py6neu, coobwaem MuHgpuH PQ.

"Hedrerazosle g0X0mbl cocTaBWiau S5 522 wmupnm pyOsiei, 9To MEHbBIIE ITOKa3aTeseH
AQHAJIOTMYHOTO TIepuoAa mpeasiaymero roaa (Ha 18,5% r/r) mpeumyiecTBEeHHO BCIIEICTBUE
CHIDKEHHSI CpeTHEH 1eHbl Ha He(Th'", - TOBOPUTCS B MaTepHaliaX Ha caliTe MUHUCTEPCTBA.

YTOo4HsIeTCs, YTO MOCTYIUIEHHE He(Tera3oBbIX J10XOI0B B SHBAape-UIOJ€ TEKYIIETro roja mnpu
3TOM CJIOKWJIOCh Ha YPOBHE, MPEBBIMAIONIEM HMX 0a30BBI pa3Mep, OAHAKO '"CYIIECTBYIOT
PHUCKH UX CHIDKEHUS BCIIEACTBUE OCIIA0JICHHsI LIEHOBOM KOHBIOHKTYPHI'".

Hakoruierre TONOTHUTENBHBIX He(DTEra30BbIX JOXOJIOB B MIEPUOIBI OJArONPHUITHOHN 1IEHOBOU
KOHBIOHKTYpbl M HUcCIHonb3oBaHue cpeacts @OHB Ha mMOKpeITHE HEAOMOMYUYEHHBIX
He(Tera3oBpIX JOXOJOB B COOTBETCTBHMHM C TMapaMeTrpaMu "OIOKETHOro mpaBuiia”
o0OecreynBaeT yCTOWYUBOCTh OIOJKETHOM CHUCTEMBl K KOJNEOAaHMAM B TOCTYIUICHUU
He()TETa30BBIX JOXOJI0B, YKa3aiu B MuHpuHE.

"Henedrerasobble moxoasl ¢enepanrpbHoro Oromkera coctaBunu 14 793 wmupa pyOseit
(+14,0% 1/T), 9TO COOTBETCTBYET IUIAHOBOM TpaeKTopuu. PocT MOCTyIIeHHH 0OOPOTHBIX
Hanoros, Bkmouas HJIC, B siHBape-utone coctaBuia 6,7% MO CpaBHEHHIO C aHAJOTHYHBIM
NEPHUOAOM IPOILIOro rosa", - oTMe4aeTcs B MaTepuaax.

PUA Hoeocmu, 07.08.2025, HeHe¢hmeza3zoebie Aox00bI 6rodxema
P® 3a ssHeapb - uronb ebipocniu Ha 14%, 0o 14,79 mpnH pybnel

Hernegbmezaszoebie 00x00bI pocculickoao brodxema 3a sHeapb - utonb 2025
2o0a yeenuyunucb Ha 14% o cpasHeHUK C aHarlo2Uu4YHbIM epuodoM MpPoUII020
200a, 0o 14,79 mpnH pybned, coobwaemcs 8 mamepuarnax Ha catime MuHguHa.

"Henedrerazosble 10x0abl penepaibHoro Oromxera coctaBuinu 14 793 mupna pyoareit (+14%
1/T), 4TO COOTBETCTBYET IJIAHOBOW TpaeKTopuu. PocT mocTyruieHuil oO0OpOTHBIX HAJIOTOB,
Bimrovas HJIC, B sHBape - uronie coctaBui 6,7% IO CPABHEHUIO C aHAJIOTMYHBIM IEPHOIOM
IPOIILIOro rojia", - FOBOPUTCS B COOOIICHHH.

B MuHpuHE Takke OTMETHIIM, YTO B YacCTH IOCTYIUICHHS KIIIOUEBBIX HEHEe(Tera3oBbIX
JIOXOJIOB KaK (peiepanbHOTO OIO/IKEeTa, TaK U OFOKETHOW CHCTEMBI B IIEJIOM HaOJIOaeTCs
yYCTOMYMBAs TIOJIOKUTEIIbHAS THHAMHKA.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu cTpaH onnXxHero
3apyobexbs

KapaeaH, 07.08.2025, [leHCUOHHbIe HaKOIJIEHUSsI Marom: Kyoa
yxo0sim mMunnuapobl Ka3axcmaHuyee?

B KasaxcmaHe ¢pukcupyemcsi Hogasi 80/IHa aKmueHOCmU 10 U3bSAMUIO
MEHCUOHHbIX HaKOM/IeHUl — U peyb yXe He O BPEeMEHHOM BCrjiecke, a o
MacwmabHol meHdeHyuu. Kumenu cmpaHbl 8ce Yau,e UcCrosb3yom HaKoMNIeHHbIe
cpedcmea Onsi pPeweHUss XUMUWHBLIX U MeOUUUHCKUX rpobrem. Okcriepmbl
OODBSICHSIIOM 3MO KaK HaKOMIeHHbIM CIIPOCOM, makK U HU3KUM dogepueM K cucmeme
8 yacmu doxodHocmu. Npu amom cama cucmema ocmaemcs ycmou4usou, a eblbop
— wupe, 4yem kaxkemcs. [loOpobHee — 8 mamepuarie Caravan.kz.

MacmtaObl U3BATHIA: TUQPHI U TPEHIBI

Cornacuo nanusiM EHII®, B urone 2025 roga 6su10 ucnondeno 110,9 Teicsun 3asBIeHUA Ha
WCIIOJIb30BAHNE TTEHCUOHHBIX HAKOIICHUH C TENBIO YIIYUIICHHS KIJIUITHBIX yYCIOBHMA. DTO:

Ha 33 % OouIbllIe, YEM B HUIOHE;
Ha 82 % Ooubllie CpeAHEMECIYHOTO TIOKA3aTEeNs 3a MEPBOE MOIYTOINE;
U B 2,7 pa3a BblIlIe, 4YeM B HIOJIE MPOIIJIOro ro/a, KOTAa Hayaics OyM U3bATHH.

CyMMapHO Ha 3TH LIeJIM HarpasieHo 56,2 Mipa TeHre — pocT coctaBuia 29 % x utoHio u 34 %
[0 CPaBHEHHUIO CO CpEIHUM 3HaueHueM noayrofus. OAHako cpeiHss CyMMa Ha OJIHO
3asBJICHUE ymaJia Mo4TH BABoe — ¢ 1,1 mutH TeHre roa Ha3zan A0 507 ThIC. TEHre ceivac.

BonpmIMHCTBO HM3BATHI CBSI3aHO C JKMIBEM: JIIOAU JHOO TOMONHSIOT BKIJIAJ B CHCTEME
KUJICTPOUCOEPEIKEHHM, JIMOO TacsAT YaCTh UIMOTEKH. DTU JIBa HAIpaBieHUs: coCcTaBIAOT 90 %
BCEX 3asIBJICHUM.

AHajoruyHas AMHaMHKa U B cepe sedeHus. B utosne ncnonneno 66,9 Teic. 3asBiIeHUI — Ha
67 % OomnbIie, yeM B UIOHE, U B 3,2 pa3a BbIllIe, 4eM roj Hazan. Obmas cymma BeimiaT — 51,9
mipA TeHre. CpenHuit yek ynai Ha 36 % 1o cpaBHEHUIO C IPOIUIBIM T'OAOM U cocTaBuil 776
TBIC. TEHTE.

HO'—ICMy HAKOINNICHHUA TAalOT: MHCHHUEC SKCIICPTa

ITo manueiM Ha 1 mroHs 2025 roja, IEeHCHOHHBIC HAKOIUICHHS Ka3aXCTaHIEB JOCTHUIIN 22,9
TpyH TeHre. V3 Hux 4,6 TpaH TeHre HaXOASTCS BO BHEUIHEM yIpaBlieHUd. [Ipu 3ToM 4uCThIN
MHBECTI0XO/] 32 MEPBbIC MATh MECSIEB OKa3aJICid OTPUIATENbHBIM — MUHYC 152 MIIpA TeHTe,
YTO MOYKET BbI3BAaTh BOJIHY HEJAOBOJLCTBA B OOIIECTRBE.

OxoHomuct Pycnan CynaTaHOB cUMTaET, 4TO BaKHO NoHUMaTh npupony EHIID:
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«EHII® — He BeHuypHBI (OHI, OH KOHCEPBATUBHBIN MO cBoeil cyTu. KiroueBas 3amaua
¢doHI1a — COXpaHsTh, @ HE MAKCUMU3UPOBATDHY.

OH noyepKkrBaeT, YTO CTPYKTYpa aKTUBOB BIIOJIHE OXKUaeMa:
44 % — rocynapctBeHHble Oymaru PK,
15 % — cyBepeHHbIE 00JUTaluy IPYTUX CTPaH,
14 % — OGymaru Ka3axCTaHCKMX KOMIIaHUH,
20 % — BHeIIHEE TOBEPUTEIBHOE YIIPABICHUE.

Tem, KTO WIIET OOJBIIYIO JOXOAHOCTh, JKCIEPT MpeIiaraeT OOpaTHTh BHUMAaHWE Ha
aJbTEPHATUBY:

«Xoture Oompmre poxomHoctu? MHCTpyMEHTHI yke ecTb. B 10OpOBOJIBHOM IEHCHOHHOM
CerMeHTe yke 62,3 MIIpA TEHIe B YAaCTHBIX YNPABIAIOIIMX KOMIIAHUAX. DTO HE MaccoBas
uctopus — rnoka. Ho aTo myTh Kk nepcoHaan3aluy HaKOIJIEHUI: MOKHO BBIOMpPATh CTPATETHIO,
OLICHUBATb JOXOAHOCTb, MEHATH YIIPABIIAIOLLETO).

Cucrema paboTtaet, HO HE BCE €10 MOJIb3YIOTCS
ITo cnoBam CynraHoBa, neHcHOHHAas cucteMa Kasaxcrana ocraeTcs yCTOMUUBOM:

«Hano mnNOMHUTB, UYTO TEHCHOHHBIE AKTUBBI — JTO JOJrOCPOYHbIE WHBECTHIMH. Wx
3¢ (EeKTUBHOCTh MOXKHO OLIEHUBATh TOJBKO 3a roj U 6onee. Ho 4To BaKHO — B CUCTEME yxKe
€CTh BBIOOp, NEHBIM W WHOpacTpykTypa. [Ipobiiema HE B TOM, YTO HUYEro HE pabOTaeT.
[TpoGaema B TOM, YTO MHOTHE IPOCTO HE MOJB3YIOTCS TEM, UTO YK€ Pa3peIICHO».

To ecThb B pyKax rpaxkaH y»e €CTb HHCTPYMEHTBI — HO I0JIb30BaThCsl UMU FOTOBBI JAJIIEKO HE
BCE.

https://www.caravan.kz/analytics/pensionnye-nakoplenija-tajut-kuda-uhodjat-milliardy-
kazahstancev/

HoBOCTU NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

PUA Hoeocmu, 07.08.2025, Tpamn pa3pewusi uHeecmupoeamb
NneHCUOHHble HakorieHuss 8 CLLUA e kpunmoeasniromy U YacmHble
¢POHObI

[Mpe3udeHm CLUA Hownansd Tpamn nodrnucarn ykas3, omkpblgarowuti docmyr
[MEHCUOHHbIX HaKorneHul amepukaHuyes 6 cucmeme 401(k) Kk uHeecmuuusm 8
Kpunmosasntomy, 4YacmHbil Kanumasa u Opyaue anbmepHamueHble aKmuebl,
8Kro4yass Hed8UXXUMOCMb, nuuwem 8 yemeepea 2azema Financial Times co ccbinkol
Ha HeHa3gaHHbIX rpedcmasumersiell aOMuHUcmpauyuu.

CornmacHo JOKYMEHTy, (eaepalbHble PETyJIUPYIONIME OPTaHbl JIOJDKHBI MEPECMOTPETh U
Pa3bICHUTH JCUCTBYIOIIME HOPMBI, YTOOBI JTOMYCTUTh TaKWE WHBECTHUIIMH B YIIPABISCMbIE
npodeccuoHanbHbIMU (QOHIAMU TIeHCHOHHBIE TopTdemu . Ceitwac Gomee 90 MHITHOHOB
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amepukanieB ucnoiab3yioT 401(k) ans monrocpoyHbIX BIOKEHUH A0 BBIXOJAa HAa MEHCHIO, U
WX CPEJICTBA TPAAUIIMOHHO HAIIPABJISIOTCS B aKIIUM, OOJIUTAIIUU U UHACKCHBIE (DOH/IBI.

Pemenne MoxxeT Ha MpakTHUKE KapAWHATBHO U3MEHUTH CTPYKTYPY MEHCHOHHBIX MHBECTULIUN
B CIIA, nmomuepknynu B bernom gome. Oxumaercsi, 4TO 3TO CO3[ACT MOIIHBIA MPUTOK
KanuTanga B MHAYCTPUIO YACTHOTO KalWTala U yCHIUT MHTETPALUI0 HU(POBBIX aKTUBOB B
aMEpPUKaHCKYI0 (PMHAHCOBYIO cucTeMy. "J[JIsl CTOPOHHUKOB JETICHTPAIM30BaHHBIX (PMHAHCOB
9TO - 3HAKOBBIA MIar K MPU3HAHUIO KPUIITOBAIIOT HA BBICIIEM YPOBHE", - TOBOPHUTCS B
1y OJMKauy.

OpnHako BMeCTE C pPacIIMPEHUEM BO3MOKHOCTEW IUII MHBECTOPOB BO3pacTyT M pucku. Kax
ormeuaet FT, B oTim4me OT TpaauIMOHHBIX OyMmar, KpUNTOBAIIOTAa M YaCTHBIE (DOHIIBI 4aCTO
OTJIMYAKOTCS HU3KOHM JIMKBUIHOCTBIO, BBICOKUMU KOMUCCUSMM U UCIOJIB30BAHUEM 3a€MHBIX
cpeactB. Kpome Toro, mmdpoBble aKTUBBI OCTAIOTCS KpailHE BOJNATHIBHBIMH U
HOJBEPKEHHBIMH PE3KUM KOJI€OaHUSIM CTOUMOCTH.

[Io panHbIM wW3maHusA, wuHTEpec Tpamma K OTOM TeMe IOJKPEIUIAETCS JIMYHOU
BOBJICUEHHOCTBIO - €r0 CEMbs BIAJEET 3HAYNUTEIbHBIMU JOJSAMH B KOMIIAHMSX,
MHBECTUPYIOIIUX MWUIAAPABl JOJUIAPOB B KPUIITOBAIIOTHBIE MpPOEKThl. HekoTopeie
YMHOBHUKM B BalIMHITOHE NpU3HAIMCh, YTO HMMEHHO BKIIOYEHHE IU(PPOBBIX aKTHUBOB
II03BOJIMJIO MHUIIMATHBE MOJYYHTh "OKOHYATEIbHOE 0JJ00peHHe" CO CTOPOHBI MPE3UACHTA.

"ManoBeposTHO, YTO CaM PBIHOK YaCTHOT'O KamMTanaa CMOI Obl HPOTOJKHYTh 3TOT Hiar 0e3
KPHUIITOBAIOTHOTO JJIeMeHTa. B HblHemHeM BammHrrone mudpoBble aKTHBBI Topas3zio
NOIyJISIpHEE TPAAULIMOHHBIX CXEM BIIOKeHUM", - npuBoguT FT cioBa 0IHOTO U3 COBETHUKOB
Tpamna Ha yCIOBUSAX aHOHUMHOCTH.

Crypto News, 07.08.2025, [loOnucaHue 3akoHa O docmyne K
Kpunmosasiromam ans MeHCUOHHbIX ¢oHdo8 CLUA
cripoeoyuposasio pocm UeH Ha pbIHKe

lNocne 3aseneHus npe3udeHma [oHansO0a Tpamna o© 20mosHocmu
paspewums NeHCUOHHbIM ¢oHOam 401(k) uHeecmuposamb 8 Kpurnmosastomsl,
KOmupoB8KU yugposbix akmueos nowrsu esepx. MeHee yem 3a 2 4aca nocrie
Hosocmu Kypc Bitcoin (BTC) ebipoc 0o $116 611, npubasus 2,03%, Ethereum
rnodopoxan Ha 5,42% u docmuez $3819, a XRP ykpenuncsi Ha 4,39%, nodHs8wuch
0o $3,08.

PbIHOK NO3UTHBHO OTpearupoBal Ha MHUIMATUBY bemoro noma o A0CTyne MEHCHOHHBIX
HAKOIUIEHUH K aJbTEpHAaTUBHBIM aKTHBaM, BKJIKOYas KPUNTOBAJIIOTHI, YACTHBIM KamuTal U
HEJIBXUMOCTb. [10 MHEHHUIO aHAJTMTUKOB, 3TO pEIIEHUE HE TOJIbKO OTKPOET HOBBI UCTOUYHUK
JUKBUJIHOCTH, HO M MPHUJIACT KPUIITOPHIHKY HWHCTUTYLIHOHAJIBbHOE IMPU3HAHHE CO CTOPOHBI
rocyJ1apcTBa.

PocT HabmogaeTcst He TOIBKO IO BEAYIIMM MOHETaM, HO | 110 JPYTHM aKTHBaM: IieHa Solana
(SOL) Beipocna Ha 5,46% no $173,29, Dogecoin (DOGE) npu6asuina 6,15%, moaHsBIIKCH 10
$0.2137, a xkypc Cardano (ADA) ykpenmiacs Ha 5,21%. Y4YaCTHHKH PBIHKA CBSI3BIBAIOT
NPOKMCXOJIAIIEE C OXKUIAHUIMH, uTO TieHCHOHHbIe (oHabl CIIIA BckOpe cMOTYT HampaBiIsTh
MHOTOMIITHAPTHBIC 00BEMBI CPEJICTB B KPUTITOBAIFOTHI.
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Panee Komuccus no nenHeiM Oymaram u Oupxam CIHA (SEC) BeicTynmana mnpoTHB
UHTETpalii IH(POBHIX AKTHBOB B TEHCHOHHBIC Nporpammbl. OJHAKO HOBas HHUIIMATHBA
rnaBbl cTpaHbl JloHanpaa Tpamma MOKET M3MEHHTh HOPMATHBHYIO TOBECTKY M YCKOPHTH
MHCTUTYIIMOHATIHM3AIHNIO KPUIITOPBIHKA. JTO CTaHET CEPHhE3HBIM CABHIOM B TOAXOJIE BIIACTEH
K PeryJIMpOBaHUIO.

OKCHepThl CUUTAIOT, YTO MPUTOK MEHCHUOHHBIX JIEHEr CO3/acT JIOJITOCPOYHYIO MOAJEPIKKY
KOTUPOBKAM KPHUIITOBAIIOT M YMEHBIIUT UX BOJATWJIBHOCTH. [[0 MHEHHIO MHOTOYMCIIEHHBIX
uccienoBaresnei, noJoOHble MHBECTULIUU OOBIYHO HOCST KOHCEPBATUBHBIN U CTpATErNYECKUI
XapakTep, UTO CAeIaeT PHIHOK 00siee YyCTOMYMBBIM.

https://cryptonews.net/ru/news/analytics/31393941/

BKC OJOkcnpecc, 07.08.2025, [leHCUuOHHble (bOHObLI CKynarom
6umkolH

bumkotH omckakueaem om arnpenbckol mpeHOoeol — Hamedyaemcs
oyepeOHasi 8oriHa pocma. AMEpPUKaHCKUe KOMMaHuu U [MeHCUOHHble (bOHObI
Hapauwusatom foKyrnku Kpunmosartom. Yezao x0amb 6 briuxadwue OHU?

B perynspHoii cepun marepuanoB pa3OupaeM ITUHAMHKY (BIOYEPCOB C MPHBSI3KON K ILEHE
KPHUITOBAIIOT M OCHOBHBIE COOBITHS HA KPUIITOPBIHKE.

TexHuueckui packnan

B cpeny ¢orouepc Ha akmmu IBIT npubasun 1,22%, 3akpeBuck nmo $67,04 Ha BeuepHeid
ceccun. O0vem ToproB — 410 mutH py6. Ceromus ¢prouepc B mtoce Ha 1,2% u Topryercs Ha
$67.9.

ba3oBelii akTHB B cpeay Bbipoc Ha 1,49%, 3akpeiBmiuch mo $65,51. CoBOKymHBIH 00beM
toproB BTC ETF 6bun cpenaum u cocraBun $2.4 mupa. CerofHs Ha IpeMapKeTe akKIHu
npubasisior 1%, nocturas $66,2.

Kparkocpounas kapTuHa

Uctopust y ¢prouepcHOro KOHTpaKTa MmoKa HemoJras — aHajHu3 JIydlle CTPOUTh Ha OCHOBE
JUHAMUKH 6a30BOr0 aKTHBA.

» Axnuu IBIT B cpeny niaaHoMepHO pOC/IH B LIEHE C MOMEHTA OTKPBITHUS.

 JIHeBHas cBeua sBiseTcs Oblubel. [IpoiomkaeT BOCXOIAIIYI0 TUHAMUKY, KOTOPYIO 3a1all
NUHOAp JHEM paHee.

* Bo BTOpHUK aKIMM NPOTECTUPOBAIU alpPEIbCKYH HAKIOHHYIO, HO BBICTOSIIU W IIOLUIA B
OTCKOK. DTO TO3UTHBHBIA CHUTHAJ, KOTOPBIM 3aKiajgpiBacT (QYHIAMEHT Uil DPa3BUTHS
O4YEpeHON BOJIHBI POCTA.

* bwkaiimras 1iens Ha poct — B paiione $120 teic. mo BTC, 9T0 mpuMepHO COOTBETCTBYET
paiiony $68,5 mist ETF. KpaTtkocpouHo 3aMHHKa MOXET BO3HHKHYThH B parione $116 Thic.,
COOTHOCHMO ypOBHIO $65,77 ams akmumii — 31eCh HAXOAWTCSA IEPBOC JIOKAILHOE
COMPOTHBIICHUE.

* JlokanmnHasg MNEPCKYIVICHHOCTh aKTHBA ObLIa CHsATA, HO aMINUIMTyJa NPOCAAKH HE NOCTHUIJIA U
10%. OT0 HEeMHOTro i OUTKOMHA, MOCKOJIbKY 3a4acTyl0 BO BPeMsl ObIYBETrO PbIHKA MOTYT
npoucxoauts cHxkeHust Ha 20—30%. CpenHecpoyHO aKTHUB OCTAETCS JOCTATOYHO JOPOTUM.
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* Yetsipe nHs npogosmkanuck ortoku u3 BTC ETF, Buepa HeratuBHbIN CTpUK ObLT IpEpBaH.
B Ethereum sTo mpom3zonuio Ha nBa JaHs paHblie. JlokanbHO BTOpas MO KamUTaIM3aIlldd
BaJIIOTA [10KA BBITJIIUT CUJIBHEE.

* [Tocnennss 3akpoiTas HenenbHas cBeya B BTC enBa Bhilluia 3a KOHTYp NpeAbIayLIel CBeYU
cBOMM TenoM. BuyiHa TeHb cHU3y. [10MHOIEHHBINH CUTHAN K KOPPEeKIMH He chopMUpOBaIcs.

YpoBuHu conpotuBiieHus: 65,77 /69,46 / 71,5
YpoBuu noanepxkku: 63,7 / 59,83 / 56,63
CocrosiHHEe phIHKA U BHEITHUH (OH

Wnpexe S&P 500 B cpeny Boipoc Ha 0,73%, ceroans ¢prouepc Ha MHAEKC B muttoce Ha 0,6%.
butkoitH B TOT AeHb Bbipoc Ha 0,76%, a cerogns B mitoce Ha 1,2%. 3o1m0TO B Ccpeny
ckoppektuposanoch Ha 0,36%, cerogus aktus B mitoce Ha 0,3%.

* Unnekc «Ctpaxa u »)agHocT» — 62 (5KaTHOCTD).

* Cymmapnsiii nputok B BTC ETF 3a 6 aBrycra — $91 M (HU3KHIA).
KittoueBbie coObITHS

Ha BHyTpeHHEM KOHTYpe:

* Oruer b P®: Yucno kpuntomomeHnuukos B P® yeenuuuBaercs. 3a I momyrogue 2025 r.
BBIsIBJICHO 4183 cyObeKTa ¢ mpu3HaKaMH HeJleTalbHON JIeSTEIbHOCTH Ha (PMHAHCOBOM DPBIHKE.
Oto Ha 20% Oomnblie, yem rogoM panee. bonee 1000 U3 3TUX NPOEKTOB rapaHTUPOBAIIU T0XO
OT WHBECTHIMH B KPUNTOBATIOTY. 2328 MpPOEKTOB SBISUIMCH (DMHAHCOBBIMU MHPAMUIAMHU U
80% u3 HUX MPUHUMAJIU B3HOCHI B KDUIITOBAJIIOTE.

Ha BHemHeM koHTYpeE:

* [lencuonnsii Gponx mrata Muunran Hapactun nHBecTrnuu B OutkoriH ETF 3a Il kBapran
npaktiuuecku B 3 pasza (co 110 Teic. akmmit mo 300 Thic.) OOmuit 00beM WHBECTUIIUI
npesbicl $10 muH. Kak mpaBuiio, MeHCHOHHBIC (OHIBI SBISIOTCS JTOJTOCPOYHBIMU
JepKaTeNssMU aKTUBOB. PaHee Mbl OTMeyalld, YTO B CPEJHECPOYHOH MEPCIEeKTHBE 00beM
BJIOKEHUI B KPUIITOBAIIOTY J3THUMH ()MHAHCOBHIMH HHCTUTYTaAMH OYJET YBEIHMYHUBATHCA.
CpenHeCPOYHO 3TO MO3UTHB.

* Cosmos Health ¢ nmuctuarom Ha NASDAQ 00BsiBUIa O IPUHATHH treasury-cTpaTerud —
kommanus puodpereT Ethereum va $300 mumH. Hapsiny ¢ atum Parataxis Holdings mpoussena
ciusinue ¢ SPAC ¢ nenbio B1oxkuTh $640 mutH B Bitcoin.

Tpexepu-koMnaHuu

(Or anrn. treasury — Ka3Ha, COKpoBHWINHHUIA.) KoMmaHuu, KOTOpbIE MOKYMHArOT
KPUINITOBAIIIOTY B KAUECTBE CTPATETHUECKOr0 (Pe3epBHOI0) aKTHBA.

* MHCTUTYIIMOHAJIbHBIE WHBECTOPHI aKTUBHO MoKynaioT Ethereum — o0bem TpaH3akiuil BO
BTOPO KPUIITOBAIIOTE OOHOBIIAET I0JI0OBbIE MAKCUMYMBI.

HoBble KpUNITOMHCTPYMEHTHI
BKC pacmmpsier TMHENKY YHUKAIbHBIX MPOIYKTOB

KpanuduuupoBanHble HHBECTOPHI MOTYT 3apadaTbIBaTh C MOMOIIBIO HOBBIX MPOM3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB Ha OuTKOMH, 3¢up u aBa ETF!, 10X0qHOCTH KOTOPBIX 3aBHCHUT

52



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR OPrAHW3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFroCYAAPCTBEHHGL X
MEHCUWOHHB X @oHAOB

oT nuHamuku o6utkoitHa. Kimentst BKC ®@opekc nMeroT BO3MOKHOCTh HHBECTUPOBATh B 3TH
aKTUBBI 0€3 UX NPSAMOI MOKYNKU U 06€3 pUCKOB OJIOKUPOBKH. [l0CTyIIHBI CAEIKU C TJIEYOM.

KnuenTtam ¢ kBanudukanuend cranu JOCTYNHBI JBa MHOCTpPaHHBIX OupkeBbiX (onma: ETF
ProShares Bitcoin ETF (BITO) u ETF Valkyrie Bitcoin Strategy (BTF).

Yro 310 32 poHIBI?

* BITO cran mepBeim B CIIIA OupxeBbiM (OHIOM, TPEIOCTABUBIIAM BO3MOYKHOCTD
MOJTy4aTh J0XOJ OT MHBECTHLIMN BO (prodepchl Ha OuTkoiiH. * BTF Takke mHBecTHpYyeT BO
¢prOuepcHbIE KOHTpPaKThl Ha OWTKOWH, MpU H3TOM YaCTh CPEIACTB BKJIAAbIBAET B
KOHCepBaTUBHble aKkTUBb: rocoOsurauuu CIHA, ¢GoHOBl JEHEKHOro pbIHKA U
KOPITOPaTHBHBIE OOJIUTAIIHH.

WNHBecTupoBaHWEe B KPUNTOBAIIOTY HE OCYIIECTBISIETCS, MOCTaBKa 0a30BOr0 akTHBa HeE
MPEayCMOTPEHA YCJIOBUSMH NPOAYKTOB. KoMuccusa 3a CHEIKM C HMHCTPYMEHTaMH, TIe
0a30BBIMU aKTHBAMU SIBIISIOTCSA OUTKOWH U 3P, HE B3UMALCTCSI.

Crhenku ¢ IpOW3BOJHBIMU HHCTPYMEHTAMHU Ha OMTKOWH M 3(Up JOCTYITHBI HA CTaHAAPTHBIX
cuerax ¢opekc, a nokynka ETF — na cuetax CFD.

BKC eme B Hauane BEeCHbI MPEAOCTAaBUI KBATU(PHUIMPOBAHHBIM HHBECTOPAM BO3MO>KHOCTh
3apa0aThIBaTh Ha POCTE KPHUIITOBAIIOTHI 0€3 pUCKa OJIOKUPOBKU aKTUBOB U 0€3 UX HPAMOIii
MOKYNKH ¢ momomsio koHTpakToB CFD Ha peiHKe ¢opeke (contracts for difference?,
KOHTPAKT Ha pa3HMIly LieH). B 11e10M Ha JaHHbBI MOMEHT JOoCTynHO Oosiee 50 MHOCTpaHHBIX
akiuii u 14 ETF u3 pa3Heix orpacieit, a B unciae HanbOosee MOMyJISIPHBIX Y UHBECTOPOB C
momeHTa 3amycka CFD okasanmuce Coinbase u  MicroStrategy, TO €CTb CEKTOp
KpunToBatoThl. [IpumMepHo 3a Tpu BeceHHUX Mecsiua HeHHble Oymarun Coinbase mpubaBuin
noutu 45%, a MicroStrategy — 6onee 50%. [lepBast koMnaHus — aMepUKaHCKas miaTgopma
JUIsi 0OOMEHa KpUNITOBAJIIOTaMH, a BTOpasi MHBECTUPYET B OUTKOMHBI.

OO0 uHCTpYMEHTE

 IBIT-9.25 (IBUS) — akTyaJbHBI pacueTHBIN CEeHTIOpbCckHil (prouepc Ha akiuu iShares
Bitcoin Trust ETF ot komnanuu BlackRock, koTopsiii oTcnexuBaeT quHaMUKy OUTKOHHA.

* ETHA-9.25 (ETUS) — axTyanbHbIi pacueTHBIN CeHTSIOpbCckHii ¢prouepc Ha akuuu iShares
Ethereum Trust ETF ot xomnanuu BlackRock, KoTopslii OTCIe)KMBaET TMHAMUKY dPUPHyMa.

* MHCTpyMeHTHl JMIIEHBI WHPPACTPYKTYPHBIX puCKOB. IlocTaBka 0a30BBIX aKTHBOB
(butkoitHa u (pupryma) He TPOUCXOIUT.

* IHCTpyMEHTBI JOCTYIHBI JUIsl KBaTH(PUIHUPOBAHHBIX MHBECTOPOB. TOProBaTh UMH MOYKHO
MPUBBIYHBIM oOpa3zoM: B npmiokeHnd «bKC Mup wHBecTuIMil» M JTMYHOM KaOuHeTe BeO-
BEPCHUHU.

» KotupoBku otobpakarotcs B qosiapax CIIIA, omHako pacdeTsl MPOU3BOIATCS B PyOIIsx.

* Pasmep muHnManbHOro rapantupoannoro obecnedenus (I'O) cocrasnser okorno 1400 pyo®.
(~30% ot uens! koutpakra) st IBIT u ot 920 no 1820 py06. nns ETHA B 3aBucuMocTH OT
KaTeropuu ypoBHs pucka (Ipu 1ieHe KoHTpakTa B 2120 py0.).

[Touemy nmenno >t ETF?

* IBIT cran cambiM ObICTpOpacTyIiuM (POHIIOM 3a BCIO UCTOPHIO (POHIOBOTO phIHKA. Beero 3a
TOJI OH CMOT TIPHBJIEYb OT HHBECTOPOB cBhIime $60 mupa xkanmrana. « ETHA sBnsercs caMmbim
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topryembiM ETF Ha adupuym co cpeqHHM JHEBHBIM 00BEMOM TOPTOB B COTHH MUJUTHOHOB
nosapoB. ¢ [IpoBaiizepoM (OHIOB BBICTYHaeT KpYIHEHIIAs YNpaBIsiomias KOMIAHHUS B
mupe — BlackRock B corpynanuectse ¢ kpunrooupskeit Coinbase.

Kak pa3zoOpatbcss B KPUNTOBAIIOTHOM pBIHKE, €CIH BOKPYT CTOJIBKO MHGOB W
npoTuBOopeurBoi  uHpopmanuu?  CMOTpUTE  TPAaHCISALMIO  OHJIAHH-KOH(EpEHIIMU
«B03MOXXHOCTH WHBECTHUIUI B KPUIITOBATIOTY: pa30oupaeMcs 0e3 XaiTiay.

https://bcs-express.ru/novosti-i-analitika/pensionnye-fondy-skupaiut-bitkoin

Sostav.Ru, 08.08.2025, Kpunma e neHcusix: CLUA 2omoeumcs
eknadbieamb mpusiiuoHbl 6 BTC. A e Poccuu makoe esoobuwe
803MOXXHO?

7 asz2ycma cmarso u3zgecmHo, ymo [loHanbO Tpamn noonuwem yKa3 o
8K/THOYEHUU Kpurnmosarsitom 8 MeHCUOHHbIe HaKOIMIeHUs aMepuKkaHues rno cucmeme
401(k). Odmo bonee $12,5 mpunnuoHos uHeecmuyul, KOMoOpbIe Mernepb CMo2ym
yacmuyHo udmu 8 BTC, ETH, yacmHbie KoMnaHuu U 0ae HeO8UXUMOCMb.

Jns KpunTOphIHKA - 3TO UCTOPUYECKU MOMEHT. Ho y MHOTrMX cpa3y BO3HHMKAaeT BOIPOC: a
MOTJI0 OBl HEUTO MOJ00HOE KOora-mubo nmpousoiitu B Poccun?

- € Poccud v kpunta: myTh 3alPETOB U OCTOPOXKHBIX Pa3pelIeHUui

Ha ¢one xpunroontumusma CIIIA poccuiickuii monxoa K mU(POBBIM aKTHBAM BBITJISIUT
MakcumanbHO caepxkaHHbiM. C 2020 roma kpunta B Poccum oduimanpbHO mpu3HaHA
MMYILECTBOM, HO:

- 3amIpemeHo  HWCIoJbh30BaTh €€ Kak  IUIaTéXHOE CpPEACTBO - 33  BBINYCK
«HE3apPETUCTPUPOBAHHBIX» IHM(PPOBBHIX AKTUBOB MPEIYCMOTPEHAa OTBETCTBEHHOCTH -
rocynapcTtBeHnble  neHcuoHHble  (ouaer  (IIOP, HII®) noguunHstOTCST  CTpOrUM
HWHBCCTUIIUOHHBIM PCIriIaMCHTAM, IIC AAXXC BJIOKCHHA B aKIIUU PCTYJIUPYIOTCA, HC TOBOPA
YK€ O KPHUIITOBAIIOTaX

I[O6aBI/IM Croa BBICOKYIO BOJIATHIBHOCTb, OTCYTCTBUC 4yETKOM HaJIOroBOM MOAEIH U
OIMMaCCHUA PETyIATOPOB Hac4y€T OTTOKA KamuTajla - U MMOJIYUYMM KapTUHY, I'I€ BKIIIOYCHHC
KPHUIITBI B ICHCHUOHHBIC CTPATCTHUU BBITTIAAUT ITOYTU q)aHTaCTHKOﬁ.

- Ho Bcé He Tak OJTHO3HAYHO

Hecmotps Ha oxkéctkuii monxon, Poccus akTuBHO paspabaTbhiBaeT COOCTBEHHYIO
UHPPACTPYKTYPY: - TECTHPYET HU(POBOH pyOIIh - 3aITyCKAeT PEryIATOPHBIC MTECOYHHIIBI IS
0JIOKUEHH-TTPOEKTOB - 00CYKJIaeT BO3MOKHOCTH TPAHCTPAHUUHBIX KPUITOPACUETOB

To ecTh cam QakT MHTEpeca K TEXHOJOTHH - eCTh. [IpocTo BHeIpeHne UAET HE ¢ MO3UIHU
cB00O1bI MHBECTOPA, Kak B CIIIA, a ¢ mo3umuy KOHTPOJIs roCcyAapCTBa.

BCpOHTHCe BCE€ro, ¢€Cilin B Poccun wm mosBurcs KpuiliTa B TINCHCHOHHBIX HJIN
KBa3UTOCYHapCTBCHHBIX HHCTPYMCHTAX, 3TO 6y,HeT 1m0o:

1. TecHo cBs3aHO ¢ UPPOBBIM PyOIEM,

2. JIn0o B paMKax «3aKpBITHIX» KOPIIOPATUBHBIX IPOTPaMM,
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3. JIn6o o )KECTKUM PEryIMPOBAHUEM - C OTPAaHHUYCHHUSIMHU TI0 aKTUBaM, IuiaTGopMam u
o0BéMam.

— YT0 3TO 3HAYUT AN OOBIYHOIO ITOJIL30BATENS?

[lokxa B CIIIA kpunra BXOIUT B TIEHCHOHHBIE CTpaTeTMd, Yy HAc OHa OcCTaércs
QIbTEPHATUBHBIM HHCTpYMeHTOM. Ho 53TO He 3HauuT, 4TO €l Henb3sl MOJIb30BaThCA
3¢ dekTHBHO yke ceiuac.

Hanpumep, ecnu BaM HykHO npocto: - o0HanmuuuTh USDT - KynuTh KpUNTY MOJ HYXJbI
Ou3HEeca WU JINYHBIE LENN - IEPEBECTH aKTUBBI 0€3 JIMIIHUX BOIIPOCOB

https://www.sostav.ru/blogs/282926/65628

lNepeoe cmydeH4yeckoe azceHcmeo, 07.08.2025, TpaHc2eHOepHbIX*
eoeHHocnyxauwux BBC CLUIA nuwam neHcuu npu yeosibHeHUU

B uemeepe, 7 aszycma, KkomaHdogaHue amepukaHckux BBC 3aseuno, 4mo
OomKaxym eceM mpaHc2eHOepPHbIM™ 80eHHOCyXawum, npocyxuswum om 15 0o
18 nem, e Oocpo4YHOM 8bIx00e Ha MEeHCUl, ye8osu8 UX eMecmo 3amoe2o be3
rneHcuoHHoe2o obecriedyeHus, coobwaem UHoOpMayuUuoHHoe a2zeHmemeo Associated
Press.

Takoe pemenue komanjnoBaHus BBC o3Hauaer, 4To TpaHCreHAEpHI™, MPOCIYKUBIINE
yKa3aHHbIE CPOKM B BOCHHOW aBHAIlMH, TeNepb OyIyT BBIHYKICHBI BBIOMPATh MEXKITY
€IMHOBPEMEHHOM BBIJIATON MpH YBOJBHEHUM, MOJOXKEHHOW MIIQAIIUM oduuepaMm Jubo
IPOCTO YBOJILHEHUEM CO CITyKOBI.

[IpencraBurens BBC coo0miumi areHTCTBY, YTO «XOTSI BOCHHOCTY KAIIUM, MPOCTY>KUBIIUM OT
15 mo 18 meT ¢ yecThro, OBUIO pa3pelIeHO MOJATh 3asBICHHE Ha MOJyYeHHE UCKITIOUCHHS U3
MPaBUJI, HU OJHO U3 TaKUX UCKIIIOUEHUN HEe ObLIIO0 0100peHO.

TaK)KC OH Ha YCJ'IOBI/IﬂX AHOHUMHOCTHU COO6HII/IJ'I, T-ITO61-)I OKOJIO OHOKHWHBI BOGHHOCJ’IY)KaHII/IX
BBC 0b11n «3a0651aroBpeMeHHO YBEOMIICHBD» O MPEIOCTABICHUS UM BO3MOXXHOCTH BBIMTH Ha
MEeHCHUI0 JO0 TOro, Kak »JTO pemieHne Oyner oTMeHeHo.Bce TpancrenaepHbie™
BoeHHOCHyx)amue BBC OyayT yBoneHbl co Ciy)kObl B COOTBETCTBUU C MOJUTUKOMN
aI[MI/IHI/ICTpaIII/II/I I[0Han1)z[a TpaMna, OJIHUM U3 HCpBLIX YKaSOB KOTOpOFO I10CJIC BCTYHJ'IGHI/IH B
JIOJKHOCTh, OBUIO TpeOoBaHME BCeX 0€3 HCKIIOUEHUS TPAHCTEHACPHBIX® >KEHIIMH-
3aKIIOUYEHHBIX pa3M€HIaTL TOJIBKO B My)KCKI/IX TIOpBMaX.

*npencraButenu JIIBT, apmkenus 3anpeménnoro B Poccun

https://pervoe.online/news/student-v-mire/55663-
vvs_ssha dosrochno_uvolnyayushchikhsya transgendernykh voennosluzhashchikh lishat p

ensiy/
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Kommepcanmsb, 07.08.2025, HaceneHue SInoHUU cOKpamusioCb Ha
pekopdHbie 900 mbic. Yenosek

MuHucmepcmeo uHocmpaHHbIX 0enl SAnoHuu 3asieusio 0  PEKOPOHOM
CokpauweHuu HaceneHus Ha 900 mbic. Yenosek 3a npowedwul 2024 200, 8 mo xe
gpeMsi ommeyasi PeKOPOHbILU NPUPOCM Kosudecmea UHOCMpPaHHbIX pe3udeHmos. C
MoMeHma OOCMUXeHUSI uUKogo2o 3HadyeHusi 8 126,6 munnuoHa e 2009 200y
HacesieHue cokpauwaemcs yxe 16 nem nodpsid. Skcriepmal rMPOSHO3UPYHOM, 4MO K
2026 200y Konu4yecmeso xumersneu SnoHuu cocmasum meHee 120 MIiH.

B nokymeHnTe, omyOIMKOBaHHOM MPaBUTENBCTBOM SIMOHMHU, TakKe yKa3aHO, YTO MPUPOCT
WHOCTPAHHBIX PE3UACHTOB cocTaBwi Oojee 350 Teic. denmoBek, mpu 3ToM 20% U3 HHX
npunuiich Ha Tokno. Takum oOpasom Tokuo cTam eAMHCTBEHHBIM MECTOM, B KOTOPOM
OTMETHJIM TIPUPOCT KoimdecTBa HaceneHus Ha 0,13%. [To opunuaibHBIM JaHHBIM BCETO B
Snonun ceituac 120,6 muH )xuteneu, U3 HUX 3,7 MIIH - UHOCTPAHLIBI.

SInoHCcKOe NMpaBUTEILCTBO YCHJIMBAET MEPHI MPOTUB JeMorpaduueckoro cnaaa: B 2024 rogy
Obut0 BBLAENEHO 5,3 TpnH (okomo $34 mupn) Ha MOANEPKKY CEMEH - JNETCKUE MOCOOHS,
OecrlaTHOe 0Opa3oBaHME M TOMOINL C yXoxoM 3a JnetbMu. B Tokmo 3amyckaror
TOCHPUIIOKEHUE 711 3HAKOMCTB C 00s13aTeIbHOM BepU(UKallMen U HAaMEPEHUEM BCTYIUTH B
Opak. [IpaButenbcTBO SIMOHMM Tak)ke paccMaTpuBaeT BO3MOKHOCTb COKpPAaTUTh pabouyro
HEJIENI0 10 YEeThIpeX AHEH M BBECTU HOBBIE JIIOTHI JUIsl POAUTEIIEH.

Panee 20 wurons mo utoraMm BHIOOPOB B BEPXHIOKO IMajary mapiiaMeHTa SIMOHWW TpaBsmias
KOS TTOTEPSUIO OONBIIMHCTBO B TOM YHCIIE M3-3a IpoOsieM ¢ Murpanuei. Tem BpemeHeM
OTIITO3UIIMOHHBIE CHUJIBI, BKITOUYAs TPABOIOMYIMCTCKYIO apTHiO « CaHCIUTOY, BBICTYIIIN 32
y’KECTOYCHNE MUTPAIIMOHHOTO 3aKOHO/IATEILCTBA.

https://www.kommersant.ru/doc/7943522
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