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TeMbl oHA

3a nepsvie wecmov mecayes 2025 cooa HIID «BYAVIIEE» nepeuuciun ceoum
Kauenmam 4,1 mapo pybiaetl nencuouwvix eviniam. Omo Ha 34,5% 6Oonvuwe no
cpasHenuio ¢ ananocuyHvim nepuooom 2024 2oda, koz0a obvem Gvlniam coCmagull
yyme 6onee 3 mapo pyonei. Taxue OanHvle npugoOUm GHOHO NO UMO2AM EMOPO2O
keapmana. bBonvwiyro uacme 6 cmpykmype eviniam 3aHUMAIOM NEHCUU 8 DAMKAX
002060p08 00s13aMmenbHO20 neHcuonnoz2o cmpaxosanus (OIIC): 4 mapo pybaeu. dmo
8blULe AHATOSUYHBIX noKazameinel npeovidyuie2o 200a (2,9 mapo pyobueii) na 35,8%. 3a
nepgvie wecmv mecayes 2025 eo0a npasonpeeMHUKAM 3ACMPAXOBAHHBIX JIUY
Hanpasneno 592,4 man pyonei, cooouaem 2azema «Bedomocmuy

HII® «/locmotinoe BYJIVIIIEE» evipadicaem npuzHameibHOCMb COMPYOHUKAM
peumunz08020 azenmcmea «xkcnepm PA» 3a niooomeopnoe compyOHuuecmeo u
8bICOKONPOeCCUOHATbHOEe OMHOWEHUe K NPO8eOeHUI0 (YUHAHCOBOU OYeHKU GOoHOA.
Ucmopusa wnawezo compyonuuecmea uauanace 6 2008 2., koeoa peumunzosoe
acenmemeo «IOkcnepm PA» enepsvlie npuceouno ooy uHOUBUOYANbHBIUL PeumuHe
HA0eXCHOCMU HA YposHe «A». B Oanvheliuiem oyeHka nocmeneHHo Yiyyuidaniacs, a 8
nepuoo 2013-2017 ze. Aeenmcmao yoice oyenusano @oHO HA MAKCUMATbHOM YPOBHE
«A++» 6 pamkax deticmeogasuieli 8 mo epems petimuneogou wikavl. B 2018-2021 ee.
pelimuHneo8vle 0eUcmeuss 8PemMeHHO He Nposoounucs, nuuem «Baw [lencuonnwiii

bpokep»

Hakonumo 1 man py6. K neHcuu MONCHO UCNONB3VA NPOSPAMMY 00J20CPOYHBIX
coepeacenuti (I1JC). O6 smom paccxazan npesudenm Hayuonanvnoti accoyuayuu
He20Ccy0apcmeeHHblx neHcuounvlx ¢Gonooe (HAIID) Cepeeii benskos. Ilo crnosam
Cepees Benaxosa, nocie b1xo0a Ha NEHCUI0 HAKONJIEHHblEe CPEOCBA MOICHO NOYHAMb
8 8U0e CPOYHOI 8bINIAMbl — NpumepHo no 8,8 meic. pyo. 6 mecsay na npomsxiceruu 10
Jlem, unu evlOpamv NONCUBHEHHVIO ebinamy — no 3,2 molc. pyd. edlceMecsiuHo,
nepedaem « Ikcnepmy

Haxonumb na 6y0ywyro nencuro uiu Ha QUHAHCO8YI0 NOOYUIKY 6€30NACHOCMU — MAKVIO
B03MOJCHOCIb  YoiCe 6MOpPOL 200 NPeodoCmasiiem npocpamma 00J20CPOUHBIX
coepexcenuti. B Hpkymckou obracmu 3a 3mo epems 3akaoueno oonee 100 mulc.
0oz06opog IJ[C. O mom, kax pabomaem npocpamma, «QbracmHouy pacckazaiu
ynpasaaiowuti Omoenenuem Upkymcx banka Poccuu Heopw Koporcyxk. Ilpoepamma
ooneocpounvix coepexcenu (I1/[C) bvina sanywena 6 Poccuu ¢ 1 ansaps 2024 2o0a. B
Hpxymckou obnacmu, no dannwvim banka Poccuu na koney utonsi 2025 2o0a, 3aknroueno
oonee 101,8 movic. 0o2060opos I/IC. C nauanra mexkyuezo 2o0a — 48 meic. 822 yenosex
B0CNOIL30BAIUCH NPOCPAMMOU, 00Ul 00vbeM 83HOCO8 cocmasui nopsaoka 4,8 mapo
pyoneii

CoepemeHHoe  NEHCUOHHOe  3AKOHOOAMeNbCmeo  NpedoCmAsisem  2panicoaHam
PaznuuHble  UHCMpYMeHmsl Ons  obecneyeHusi OOCHOUHO20 VPOBHS JHCUSHU 6
neHcuonuwlli nepuod. OOHUM U3 MAKUX UHCMPYMEHMO8 SAGJAENCs B03MONCHOCHLb
000p0OBONLHOU YNIAMbl CMPAX0BLIX 83HOCO8, pacckazan 6 becede ¢ RT oenymam
T'ocoymer Huxuma Yanaun. Omeeuas Ha 60npochl 0 CPOKAX 3a4UcieHusi 000p080IbHbIX
83HOCO8, Yannun noOuepKHy1, umo OaLIbl U CMAadC 3a MeKYWUll 200 Y4Umvl8aromcsl
MOJILKO NOCIE €20 OKOHUAHUSL
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C cenumabps poccuane, ommemuswiue 6 aecycme S80-nemnuii 106uneu, noxyyam
yeenuueHHvle NeHCUOHHble evinaamul. HMm aemomamuuecku Oydem Ha3HaAYeHA
Haobaska 3a yxo0 6 pazmepe 1314 pybnei, a makdice y8erudeHHAsT PUKCUPOBAHHASL
gvinIama K cmpaxoeou nexcuu. Imo npueedem K 3HAYUMENLHOM)Y pOCHY 00ue20
pasmepa  neHcuonnoco  obecneuenusn.  Co21ACHO — NOACHEHUAM — IKCNEpmos,
Quxcuposannas eviniama 0151 SMo Kamez2opuu neHcuorepos yeeauwumes ¢ 8907,70
pyons oo 19 129,40 pyons, cooowaem NEWS.ru

LUuTtatbl AHA

Cepeeii benaxos, npezuoenm HAIID: «/Jocmamouno pecyisipHo NONOIHAMb Cuem U
0hopMAAMb HALO208bIE BbIUEMb, A B3HOCHI 2PANHCOAH OYOYM YEEIUUUBAMbCS 30 CYem
copunancuposarnus om 2ocyoapcmea. Pasmep cocyoapcmeennot no00epicKu 3a8Ucum
0m yposHs 00x00a. MakcumanbHyo noMows noxyyaiom zpaxcoane, 3apabamoisaiouue
00 80 muic. pybnell 8 mecay — HA KaiCOwblll BHECEHHbIL PYOIb 20CY0apcmao 000assiem
ewe ooun. Tax, npu doxooe 8 70) muic. pyoneii docmamouno omriaovieams 1,4 moic. @
Mecay, umobwvl K 55 cooam Hakonums 1 Mau pyoaeti»

Cepeeii bensikos, npezudenm HAIID: « Omxnadvieams Ha neHCUIO Tydule HAYUHAMb KaK
MOJHCHO paHbule — Yem No3dice Yelo8eK Npucmynaem K QoOpmMuposanuio HaKkon1eHul,
mem Gblille CYMMA edHceMecsIuHbIX 63HOCO8. B kauecmee npumepa ox npugesi Cumyayuro,
Ko20a JceHwuna ¢ 0oxooom 70 moic. pybiael pewuna 6CMynums 8 NPOCPAMMY
0o120cpounblx coepedicenuti 6 45 nem. Ymobwl Hakonums xk 55 2co0am 1 man pyonetl, el
npudemcs omrkaaovieams yxce ve 1,4 moic., a okono 2,3 moic. pyoneii excemeciunor

Anopeu Ocunos, cenepanvuwiii oupekmop HII® BTH: «Mwvi suoum pacmywuii unmepec
K 00/120CPOYHBIM HAKONIEHUSM, 100U 8Ce OOIbUe 3A0YMbIBAIOMCS O c8oeM Dyoyuiem u
gvlOUparom  HaoedcHvle  uHaHncosble  peuienus.  IIpoepamma  00120CPOYHBIX
coepesicenull - He NPOCMO HAKONUMENbHBIU UHCIMPYMEHM, a PEANbHASI 603MOICHOCTb
obecneuumv cebe QUHAHCOBYIO NOOYWIKY C NOMOWDIO CODUHAHCUPOBAHUS OM
20Cy0apemea U CywecmeeHHbIX Hano208blx iveom. Ilo umozam nepeoeo nonyeoous
npomexcymoynas 0oxoonocms cpeocms I1JJC ¢ HIID BTE yoce npegvicuna 26%
20008bIX»
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HOBOCTHU MEHCHUOHHOM OTPACJIIM ....ceeeeeeeeereeereeneeneesessessenssssssencens 13

HoBOCTH 0TPACTH HITD .....ouuuuerriiinnnnricisisnnnnecssssnnnnecssssnssnsssssssssssssssssssssssssnss 13

Benomocth, 30.07.2025, 3a nepBoe nonyroaue 2025 roga HIT® «bY AYILIEE» yBennunn
00BbeM BBITIIAT KITHEHTAM 00EC UEM HA 30U0 ..veeiiiiviiiiiiiieeeeiiee e 13
3a nepsble mecth MecsueB 2025 rona HII® «bYAYIIEE» nepeuncnun cBoum
knueHTam 4,1 mipa pyOneil meHcHMOHHBIX BbluaT. OTo Ha 34,5% Oosblie 1o
CPaBHEHMIO C aHAJIOTHYHBIM nepuogoM 2024 rona, koraa 00beM BBIILIAT COCTaBUI
qyTh Oosiee 3 miupn py6reii. Takue manHbie TPUBOIUT (POHI MO UTOTaM BTOPOTO
KBapTasa. 13

W3zBectus, 30.07.2025, Ilencuonnsii pona BTH otunrancs o6 ynpaBieHnn coOepexeHUIMU

[Tencuonnsiit poug BTE ynpasnser moutu 65 miupn pyOsielt ¢ y4eToM JTHUYHBIX
B3HOCOB YYaCTHUKOB HporpaMMel jaosrocpounslx coepexxenuit (II1C) wu
NIEPEBEICHHBIX B HEE HAKOIUICHHUH 110 00s13aTeTbHOMY TICHCHOHHOMY CTPaXOBaHHUIO
(OIIC). Kauentst HII® BTB odopmuan 1 MIH IOroBOpPOB JOJITOCPOUYHBIX
cOepexeHM, paccKa3aiy B OaHKe. 13

Komcomonnckast mpaBna, 30.07.2025, 1 mumron kiuentoB HIT® BTH caenanu craBky Ha
JTOTITOCPOUHBIC COCPEIKEHIS «....nvveenvrennrianeieenteetteeteasateenseesseeenseessseanseessseenseassseeseesnseenseesnnessens 14

B nepgoit monoBune 2025 roga B HErocy1apcTBEHHOM MTEHCUOHHOM (hoHe OaHka
odopmiieHo 6osee 317 ThICSY JOTOBOPOB JIOJITOCPOUYHBIX cOepekeHU 14

Lenta.ru, 30.07.2025, Knuentst HII® BTb odopMuny MUITHOH TOTOBOPOB 0JITOCPOYHBIX
COCPEIKECHIM ......veeevreesereeeeisieesseeeasseeessseeessseeasseeasseeassseeassesessseeessseeansseeassseesssseesnssessnsseensesensses 14
Uucno 10OroBopoB, 3aKIIOYECHHBIX KIMEHTAMH B  paMKax I[pOrpamMMbl
nonrocpouHblx cOepekenuit B BTB IleHcuonHbIl (QOHA, MOCTHUIIIO OJHOTO
MuunoHa. OObeM aKTHBOB TOJT YIIpaBJIeHHEM (POH/A C YIETOM JIMYHBIX B3HOCOB
YYaCTHUKOB U TIEPEBEICHHBIX CPEICTB U3 00s3aTENBHOTO TEHCHOHHOTO
CTpaxOBaHHsI COCTABWII OYTH 65 MIJUTHAPIIOB pyOIIEH. 14

Acconmarms Pocentickux bankos, 30.07.2025, Knuentst HII® BTB opopmunu 1 miH
JIOTOBOPOB JTOJITOCPOUHBIX COCPEIKEHIUM] ....covvenveinrienieniieieeitenitenie ettt ettt sae et sbe e e 15
[Tencuonnsrit poun BTH ynpapmser moutn 65 mupa pyOsiel ¢ y4eToM JIMUHBIX
B3HOCOB YYaCTHHKOB THpOrpaMMbl jposrocpounbsix coepexxenuit (II1C) wu

NepEeBEICHHBIX B HE€ HAKOIUICHUI 0 0053aTeIbHOMY TEHCHOHHOMY CTPaXOBaHHUIO
(OIIC). 15
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Bam ITencuonnstit bpokep, 30.07.2025, HII® «loctoitnoe BY IYIIEE» Gnarogaput
«OxcnepT PA» 32 MHOTOJIETHEE COTPYTHMUECTBO ....veeeruerreeeenrrreeesnnrreeeesssreeeessseeessnseeessnssees 16
HII® «octoitnoe BYIYIIEE» BbIpaxka€T MNPU3HATEIBHOCTh COTPYIHUKAM
peNTHHrOBOro areHTcTBa «JkcnepT PA» 3a mIOJOTBOPHOE COTPYAHMUYECTBO U

BBICOKOTIPO()ECCHOHANBHOE OTHOIICHHE K TPOBEICHHIO ()MHAHCOBOW OLICHKU
donna. 16

IIporpaMMa J0JTOCPOYHBIX COCPEIKECHMM «.uuverersuneeccsnsrcssssrcssssesssassesssnssssssnes 17

Komcomonnckas [Ipaaa, 30.07.2025, Poccusinam Ha3zBamu cnoco0 HAKOMUTh MUJUTHOH
PYOIICH K TICHCHIH .....vveeeveeeereeeuseeesseeessseesssseesssseessseessseessseessesessssssssssesssssesssseesssseesssssssssesenns 17
Poccusine ¢ 3apruiaroit 70 Teicsid pyOseil MOIyT HAaKONUTh 1 MWIIIHOH pyOnel Kk
MIEHCUH, OTKIaAbIBas Bcero 1,4 Teicsiun pyoneit exemecsuno. O6 3ToM pacckaszan
npe3usieHT HamuoHanbHOM —acconuanud  HETOCYAapCTBEHHBIX  MEHCHOHHBIX
donnos Cepreit benskoB B 6ecene ¢ «I'azera.Ruy. 17

AreHTCTBO 3KOHOMHUYecKuX HoBocTel, 30.07.2025, I'naBa HAII® bensikoB pacckasai, kak
HAKOIMUTH | MITH PYyOJICH K BBIXOTY HA TICHCHEOD ...veeeruvveeenereenuereennreeensseeesseesssseesnssessssesssseesnnnes 18
UroObl HakomuTh | MIH pyONeli K MOMEHTY BBIXOJlda Ha TICHCHIO, HY>KHO
OTKJaAbIBaTh OT 3apmiatbl B 70 ThIic. pyOnei 1,4 Thic. pyOneit mo mporpamme
JONITOCPOYHBIX cOepexxenuid, pacckasan «['azere.Ru» mpesuaent HanmonanbHoM
accoIMaIii  HEerocyJapcTBeHHBIX TeHCHOHHBIX (oHmoB (HAIID) Cepreit
bensikos. 18
Okceneprt, 30.07.2025, B HAII® pacckaszanu, Kak HAKOIUTh MIJITHOH pyOiel K IeHCuH....... 18
Hakonuth 1 MaH py0. K MEHCHUH MOXKHO HCIIONB3YS MPOrpaMMy JOJITOCPOYHBIX

coepexennit (ITIC). O6 aTom pacckazan npe3uaeHT HamronansHON acconyanum
HEroCyAapCTBEHHBIX MeHCHOHHBIX (poHnoB (HAIID) Cepreit bensikos. 18

ABH24, 30.07.2025, MUIIMOH K IEHCUU: POCCUSIHE MOTYT HAKOMUTh JE€HBI'H C IIOMONIbIO
TOCTIOIIICPIKKH ... euvveeeaereeennseesneseesnsseeansseesnsseesnsseessseeesssesssssessnssessnsseesnsseesnssessnssesssssesssseesnsseesnns 19
[Tporpamma nonrocpounsix coepexxenuit (I11C), ycunennas copuHaHCHPOBAHHEM

OT TOCYyJapcTBa, MO3BOJIUJIA POCCHUSHAM JIIOOOTO BO3pacTa C JIOOBIM YPOBHEM
JI0XO0Zla HAKOMHUTh 3HAYHUTEIbHYI0 CyMMYy K TI€HCHM, paccKazal MpPe3UuACHT
HanmonanpHoOI acconmanuy HErocy1apcTBeHHbIX MeHCHOHHBIX GoHaoB (HATIID)
Cepreit bensikos. 19

Benomoctu, 31.07.2025, Ansda-6aHk npemaiaraet U3MEHUTH TPOIeAy Py epeBoaa
3aMOPOKEHHON MEHCUM B IIJIC ...coiiiiiiiiiiiiiic e 20

Anbda-6aHKk mpemaraeT aTh IpaxkJaHaM TPU ToJa Ha IEPeBOJ CPEACTB B
nporpamme noiarocpounsix coepexxenuit (I1JIC) B mo0oii neHcnonHslid ¢pouy 6e3
OrpaHUYEHUI U MOTEPh B CIy4yae KOHBEPTALMM HAKOMUTEIBHOW 4acTU MEHCUU B
ITAC, pacckazan "BemomocTsMm" 3aMIpen IpaBlIEHUs, AUPEKTOP PO3HUUYHOTO
ousneca MBan IlatkoB. Te, kTo He mepeBeneT 3a TpU TrojAa, aBTOMATHYECKU
nepeiinyT B I1JIC B Tom e ¢oHze, rie y HuX ObUI0 00s3aTesIbHOEe EHCHOHHOE
ctpaxoBanue (OIIC), oObsicHun on. Jaxe ecinu 20% KIHMEHTOB BOCIOJIB3YIOTCS
TaKOH BO3MOKHOCTBIO, 3TO OyJIeT HO3UTUBHBIM IIaroM, cuyuTaeT [ISTKOB. 20
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Obnacts 45, 30.07.2025, CoepHIID cooburmn yyactaukam I1JIC pa3mep rocroaaepxku 3a
2024 TOIT .ttt ettt ettt ettt ettt h b h e bttt et a bt et e s bbb n e bt b et st et e b e st bt benene 24

28 wuions y4YyaCcTHHKM HporpaMmbl  jposrocpouHblx —coepexenuin  (ITHC),
odopmusire goroBopsl B CoepHII®D, BnepBrie yBuaeIH HH(POPMALIHIO O pa3Mepe
rOCyJJapCTBEHHOTO CO(MMHAHCUPOBAaHMS (TOCMIOANCPKKH), TMOJIOKEHHOTO MM 3a
B3HOCHI B IporpamMmy 3a 2024 roz. JlaHHble OTpa3miIMch Ha KapTOYKE JOroBOpa
I[IIC B Coepbank OwunmaiiH m B JUYHOM KaOuHeTe Ha caiite COoepHIID.
dakTHyeckoe MOCTYIUIEHHUE CpPEICTB TOCHOJJIEPKKM Ha CYeTa YYaCTHUKOB
IIPOU30MIET MOCIE 3aBEPUICHUS BCEX PETJIaMEHTHBIX ITPOLIEYD. 24

O6nactras razera (Mpkyrtck), 30.07.2025, bonee 100 ThIC. BKIATIHKOB ......ccevveeevreerneeennnes 25

HaxonuTp Ha OyaylIyto MEHCUIO WM Ha (PMHAHCOBYIO MOAYIIKY 0€301MacHOCTH —
TaKyl BO3MOYKHOCTh YK€ BTOPOM ToJl MpeloCcTaBiIseT MporpaMmma JA0Ir0CPOYHbIX
coepexennii. B MpkyTckoii obmactu 3a 310 BpeMs 3akitoueHo Ooinee 100 ThIC.
noroopoB IIJIC. O ToMm, kak pabortaer mporpamma, «OOIacTHOI» pacckaszal
ynpasisitouit Otnenennem Upkytck banka Poccun Urops Kopikyxk. 25

Sibnovosti.ru, 30.07.2025, KpacHosipckuii kpaii cran nuaepom B CHOMpPH 1O y4acTHIO B
MPOTPAMME JOITOCPOTHBIX COCPEMEHIM ....eevveenereeniieeiiieniiesiteeteesiteeteesiteeseesateeseesneeeseesaneens 26
Kurenu Kpacnosipckoro kpas 3aximrourm 6osbine 108 ThICSY JOTOBOPOB yUaCTHS
B nporpamme gonrocpounsix coepesxenuit (I1IJIC). O6umit o0beM (pakTuyeckux
B3HOCOB — 5,6 MuIpJ1 pyOJieil. DTO caMble BHICOKHE TToKazaTtesu B CuOoupH. 26

Ngs24.ru, 30.07.2025, Kak npokauaTh (PMHAHCOBYIO TPaMOTHOCTb: paccKa3ajiu, Kak
PaOOTAIOT JOITOCPOTHBIE COCPEIKEHUS ....veenvreerienereenreenureenreenseeenseenseessseeseessseenseesnseenseesssennses 27

C mporuioro rojia y poccusiH €CTh BO3MOXHOCTb CTaTh yYaCTHUKAMU (peepanbHOi
IIPOrPaMMBbl JOJTOCPOYHBIX COEPEKEHHH, KOTOpasi IOMOTaeT HAKOMUTh JAEHbIU U
MIOJIyYNThb TMOAJEPKKY OT rOCyAapCTBa. JTO HE IPOCTO BBINOJA, ATO CO3JAHHE
HOBOW ()MHAHCOBOMW KyJBTYpPbl U BOCIIUTAHHE MOKOJIEHUS, C YETKOW (prHAHCOBOM
ctparerueit Oyaymero. Ilporpamma paspaborana Ilentpobankom PO wu
MunucrepctBoM pruHaHcoB PD. 5 MUIIMOHOB YeIOBEK YK€ CTalld YYaCTHUKAMHU
MIPOrpaMMBl. 27

HoBocTH pa3BuTHs cucTeMbI 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M cuureeeeeeessssssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssasssssssssasss 2O

MK, 31.07.2025, TPYITHOCTH HEPECUETA ......eeenvreeureenererreensreenreeneeesseesseessneensaesseenmeeeseesseesnsees 28

C 1 aBrycra B Poccun oxunaercs MmjiaHOBOE yBEJIWYEHHE NMEHCUH paboTarolM
neHcuoHepam. OHO KacaeTcss MPUMEPHO 8 MUJUIMOHOB POCCHUSIH - T€X, KTO
npojaoiDKaeT OQUIMAIBLHO TPYJUTHCS MOCHE BBIXO/A Ha 3aCiHy’KEHHBIH OTIBIX U
MOJTyYaeT CTPAaXOBYIO IIEHCHIO IO CTapOCTH. VX BRITIIATHI Oy IyT CKOPPEKTUPOBAHBI
C ydeToM 3apabOTaHHBIX 3a roJl OaulIOB - WHIWBUAYAJIbHBIX IEHCHOHHBIX
koo Punmentos (UIIK). [Tpu 3TOM MakcuMyM, Ha KOTOPBIH MOTYT pacCUUTHIBATh
paloTarolye neHcuoHepsl, orpanuueH 3 Oamnamu. C y4eToM CTOMMOCTH Oaiia B
3TOM IOy, MakCUMaibHasl NMpUOaBKa JJs padOTaOLIMX MEHCUOHEPOB COCTABUT
437 pybneit B MecsIl. 28
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Komcomonsckas npasaa, 30.07.2025, Ve 3aBTpa: 8 MIIH POCCUICKUX ITIEHCUOHEPOB C 1

ABTYCTA TOTYUAT TIPHOABKY ...eeuvveeureeiieauteentteaiteesteesuteentteeuseenstesaseanseesaseaseesnseeseesaseenseesssesnseens

C 1 aBrycra yxe TpaJAUIIMOHHO TMEPECUNTHIBAIOT MTEHCUU PAOOTAIOMINX MOKUITBIX
moneil. Ha mpubaBKy MOTYT pacCUMTHIBATH T€, KTO MPOIOIIKAI OPUIIMAIEHOM
pabortath B iponuioM 2024 Toay U 3a KOro paboToaaTeH EPEBOIUIN CTPAXOBhIE
B3HOCBHI. 29

Benomoctu, 31.07.2025, DxcnepTsl NpeAIoKUIN peOpMHPOBATH CUCTEMY COLIUATBHOTO

CTPAXOBAHMST «..euveentteeuteetteeateesueeeateesteeeabeessteeabe e beeeabe e bt e eat e e bt e eabe e bt e eabeeabeesabeeabeesabeenbeesnseenneens

CuctemMa COIMANBHOTO CTPAxOBaHUS Ha (OHE pa3BUTHA IUIATHOPMEHHOM
HSKOHOMMKH U HOBBIX (DOPM 3aHATOCTH, B HACTHOCTU CAMO3aHATOCTH, HYKIAETCs B
cymectBeHHOM pedopmupoBanmnu. Takoe MHeHHE 30 UIOSA BBIPA3WIN YIACTHUKH
Kpyrioro croia "IlnaTdopmMeHHas 3aHATOCTb B HOBBIX YCJIOBHUSIX: UTO IOMEHSETCS
1ocjae TPUHATHS 3aKOoHAa O IUIaTGOpMEHHOW 53KOHOMHUKE", OpPraHW30BaHHOTO
IlentpoMm cTpaTterudeckux paspadorok (LICP). 30
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PUA Hogoctu, 31.07.2025, Dxcnept 00bsicHuI, moueMy B 2025 r B Poccun HUKTO HE BBIIIET

HA TICHCHIO TIO CTAPOCTH ..ntitiniiiiiiitiiiiiiie et e et ta et e teteteet et eeataseeataseneatasensaseneneasanens

PoccusiHe He BBIXOAAT Ha MEHCHUIO [0 CTapOCTH B 3TOM I'OJly, TOCKOJBKY B Poccun
MPOUCXOUT MOCTENEHHOE YBEIMYEHNE MEHCHOHHOTO BO3pacTta, pacckaszanl PUA
HoBoctu npodeccop xadeapsl NCUXOJIOTUU U Pa3BUTHUS YETIOBEYECKOTO KalnTala
¢bakynbpTeTa COIHAYK U MAacCOBBIX KOMMYHHKaIii OUHAHCOBOIO YHHUBEPCHUTETA
npu npaButensctBe PO Anexcanap CadoHos. 32

TACC, 31.07.2025, Aenytar YanauH pa3bsCHUI HECOCTOATEIBHOCTD (heiiKOB 00 OTMEHE

1109 (01207 03 0T 07 (0) 2 ) USRS

Coo0nieHus 0 sIKOOBI TUTAHUPYFOIICHCST OTMEHE TICHCHH B OTACIBHBIX pernoHax PdD
ABIsAOTCS  Qeiikamu, Bcsd uHpoOpMmanus 00 HW3MEHEHHUSX 3aKOHOAATeIbCTBA
nyOnuKyeTcs Ha OQUIMAIbHBIX CalTax, a JaHHBIE B MECCEHIDKEepax CieayeT
TiaTensHo TpoBepsiTh. OO0 3ToM coobmun B Oecene ¢ TACC uneH koMuTeTa
Focmymsl o Oropkety u Hanoram Hukura Yarmn (dpakuus "Enunas Poccus'),
KOMMEHTHUPYSl y4YacTUBIIHECS CIy4aW paclpocTpaHeHHus (EHKOBBIX YKa30B
ry0epHaTopoB 00 OTMEHE TICHCHOHHBIX BBITUIAT. 33

AprymenTsl Heaenu, 30.07.2025, B Poccunt y My>K4MH IEHCUU MEHbILIE, YEM Y JKEHIIMH ....

WHuTepecHoi cTaTUCTUKOM Ha npoliol Heaene nogenuics Poccrar. Oka3piBaeTcs,
BnepBeie ¢ 2015 roma cpenHuii pa3Mep Ha3HAYEHHBIX >KEHIIMHAM TEHCHI
IIPEBBICUI YPOBEHb IEHCUOHHBIX BBIIIAT, IOJIy4a€MbIX MY KUNHAMHU. 34

RT, 30.07.2025, B I'/] pa3bsicHIIN IpaBUiIa MOKYTKH TEHCHOHHBIX 0aJI7IOB M POPMUPOBAHUS

CoBpeMeHHOE TICHCMOHHOE 3aKOHOJATENhCTBO MPEAOCTABISCT TpakKIaHaM
pa3inYHble WHCTPYMEHTHI IJIsi OOECNeYeHHs JOCTOHHOTO YPOBHS >KHU3HHU B
MIEHCUOHHBIN nepuos. OAHUM U3 TaKMX HUHCTPYMEHTOB SIBJISIETCS BO3MOXKHOCTH
TO0OpPOBOIBHON YIUTATHI CTPAXOBBIX B3HOCOB, pacckasan B Oecere ¢ RT memyrar
IN'ocnymsl Hukura YammuH. 34




NEWS.ru, 30.07.2025, Xopo1ire HOBOCTH Uil IEHCHOHEPOB: KoMy npubassT 10 TeicsSY B
CeHTsI0pe
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C ceHTs0pa poccusiHe, oTMeTHBIIME B aBrycre 80-ieTHui r0OWiIel, mnosydar
YBEJIIMYCHHBIE TEHCHOHHBIE BHIMIATHl. MM aBTOMaTHyecku OyAeT Ha3HavyeHa
Hag0aBKa 3a yxoJ B pasmepe 1314 pyOieid, a Takke yBenrnueHHAst PUKCUPOBAHHAS
BBIIJIATa K CTPAXxOBOHM MEHCHU. DTO MPUBEAET K 3HAYMTEIBHOMY POCTYy OOILIEro
pasMepa MeHCHOHHOTO 00eCTIeUeHHUS. 35
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Bam ITencuonnstit bpokep, 30.07.2025, C 1 aBrycra CoudoHa yBeTUIUT CTPaxOBBIE TIEHCHH

POCCHUIH

C 1 aBrycta COP npoBenetr 6e33assBUTEIBHBIN TIEPEpacUeT CTPAXOBBIX MIEHCUH JIJIst
pabotaromx mneHcrnoHepoB. [IpmOaBKy K TEHCHMH TOJIy4YaT T€ IEHCHOHEPHI,
KOTOpBIE TPOAOIIKaIM oduimansHo padotath B 2024 romy M 3a KOTOPBIX
paboToiaTeny yriaduBalid CTPaXOBbIE B3HOCHI. 35

Irre.ru, 30.07.2025, Tlepecuet neHcHiA: HOBBIE YCIIOBUS U KaTETOPUH TpaxaaH 10 KoHma 2025

ITo cnoBam Haranbu I[IponanoBoii, 1o koHua 2025 roga nepepacyeT NeHCUN TaKxKe
KOCHETCS BETEpaHOB TpyJa. B CBsI3UM C yBeIWYEHMEM MUHUMAJIBHOTO pa3Mmepa
OIUIaThl TPyAa W WM3MCHCHHSIMH B TICHCHOHHOW CHCTEME, BETEpaHbl CMOTYT
paccUuThIBaTh HA JOMOJHUTEIBHBIE BBHIIUIATHL. JTO PEHICHUE HAMPABICHO Ha
MOJICPKKY TpakJaaH, KOTOPbIE BHECIM 3HAYUTEIbHBIN BKJIAJ B PA3BUTHE CTPAHBI
Y 3aCIIyKUBAIOT JOCTOMHOTO YPOBHSI )KU3HU HA MIEHCHH. 36

Konkypenr, 30.07.2025, [lencrnoHepoB npeaynpeaniin: BallkX 3asBICHUN Ha TPUOaBKY

HUKTO XJaTh HE OyJeT

B Cosere ®epnepanuu HANOMHWIM MOXWUJIBIM POCCHSHAM O Ba)XHOM JaTe.
Munnunossl neHcuoHepoB Poccum yxe Ha 3Toi Henmene — | aBrycra — moJiydar
MOBBIIICHHBIE CYMMBI CBOMX IMeHcui. OO0 3TOM HamOMHWIA YJ€H KOMHTETa
CoBdena no counanpHoi nonutuke Hatanes Kocuxuna. 37

amic.ru, 30.07.2025, DKOHOMUCT PacKpUTHKOBAJ HJIEI0 3a0UpaTh y CAMO3aHATHIX YacTb

JO0XO0JO0B Ha ﬂOCTOﬁHYIO CTapoCThb

DKcrepT 3asBUII amic.ru, 4YTO BMEUIATEIbCTBO FOCYAapCTBAa HAPYIIUT OallaHCHI B
OyxrayiTepuu "MHAUBUAYAJIOB" U MPEITOKUIT H3MEHUTH IEHCHOHHYIO MOJIENb. 37

I1RRE.RU, 30.07.2025, Komy noBbICAT nieHCHIO BaKIbI? Bee moapobHOocTH 10 KoHIa 2025

Haranes IIpomanoBa, mpodeccop Poccuiickoif 3KOHOMUYECKOW YHHUBEPCUTET
umenn ['.B. IlnexanoBa, cooOmurmma, yto 10 kKoHIa 2025 roma OyneT MpoBEICH
nepepacyer MEeHCHUH IS JBYX JONOJHUTEIBHBIX KaTeropuil MEHCUOHEPOB. DTOT
11ar, 10 MHEHUIO HKCIEPTa, MOMOXKET CIPABUTHCS ¢ (PUHAHCOBBIMU TPYAHOCTSAMH,
C KOTOPBIMHU CTAJIKMBAIOTCS OIIPEJEICHHbIE IPYIIbl HaceneHus. Oxunaercs, 4To
U3MEHEHHs KOCHYTCSI TE€X, KTO HYXJaeTcsl B JONOJHUTENBbHOW noxanepxke. O0

3TOM OuIleT lrre.ru 38
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PensNews, 30.07.2025, Jlonmara 10 000 py©6:eii k meHcuu ¢ 1 aBrycra: Xopouue HOBOCTH
JUTST TIOMKHITBIX POCCHITH «.vveeeenutvreeeenereeesanesseeeessseeeessssseesassseeesssssseessssssseessssssseessnsseesssnsseessnnns 39
C 1 aBrycra poccuiickue NEHCHOHEPhl MOTYT O(OPMUTH JOMOJHUTEIbHYIO
BBHIIJIATYy B pasMepe okosio 10 Teicsd pyOsieid. DTH IEeHbIU HE SIBISIOTCS YaCThIO
OCHOBHOM IIEHCHHU - OHU MPEJOCTAaBIIAIOTCA B paMKax CIELHUaIbHON MPOrpamMMbl
OJTHOTO U3 KPYITHBIX POCCUICKIX OaHKOB. 39

HOBOCTHU MAKPOJKOHOMMKM .........ueeeveeerrrenssnnecsnnecsaccssaeessanecsanecsss 41

KommMmepcants, 31.07.2025, N'ocobnuranuu yian HHBECTOPAM C HATPY3KOH .....ccveeveenvennnes. 41

30 uronst MuHuH pazmecTun peKOpIHBIN 3a HATh MecsaueB oobeM OP3 — Ha
cymmy moutu 216 mipn py6. B pesynbrare 3a ogMH MeCSI] SMUTEHT BBITIOTHHI
HAloJIOBUHY KBapTaJbHBIM IUIAH IO 3aMMCTBOBaHMAM. Benyuryro posib B
pa3MEUIeHUH 3aHsUIM KpyINHeWIne OaHKW, BBICTABIAS 3aiBKM Ha JECSITKU
MWIIHapaoB  pyoOnedl. Takum o00pa3oM B YCIOBHUSAX CTarHallMd —pbIHKA
KPEIUTOBAaHUS OHM pa3MENIaloT CBOOOJHBIE JEHEXKHBIE CpEACTBA. B mnenom
MHBECTOPBI O’KUAIOT JAIbHEHINEro CHIKEHUs KitoueBoit ctaBku LB, ognako Ha
TEMIIbl €€ U3MEHEHUSI MOXKET MOBJIMITH POCT T'€ONOJUTHUECKON HANpsSKEHHOCTH,
YTO y’Ke IIPUBEJIO K OCIa0ICHUIO0 POCCUNCKOM BATIOTHI. 41

Kommepcants, 31.07.2025, Yceuennsle nannele Poccrara 3a nosyrogue He CKpbliIu
OXTTAMKIICHUIST CTIPOCA 1.vvveeevreeereeenureeensseessseessseesssseessseesnsesesssessssseesssseeensseessssessnssessnssesssseesnnses 42
[Toxxanmyii, omHOW W3 TIJIABHBIX HOBOCTEH OITyOJMKOBAHHOTO BYepa AOKIaaa
Poccrata ¢ MakpO’KOHOMHYECKOW CTaTUCTUKON 3a siHBapb—HMIOHb 2025 roma
CTaJI0 OTCYTCTBUE JAHHBIX O MOTPEeOJICHUM HACEIEHUEM TOBApOB U OOIIEIIHTA B
utoHe. BrpoueM, 3TOT mpoOen BocmodHAOT maHHble «COepuHAeKca» (MX
pacxoxneHue ¢ PocctaToM HE3HAYUTENHHO) — OHU (DPUKCHPYIOT MPOJIOJDKEHUE
oCJIa0JIeHUsI YaCTHOTO TOTPEOJICHHUS BIUIOTH JIO TOCJCAHEH HEaenu Hiois (CMm.
rpaduk), KOrja HECKOJIbKO YCKOPHIUCH JIUIIb MOKYIMKH HEMPOIAOBOIHCTBECHHBIX
ToBapoB (cm. “b” ot 30 utons). 42

Benomoctn, 31.07.2025, DxcnepTsl peiokKuiIn peopMupoBaTh CUCTEMY COIMATIBHOTO
CTPAXOBAHMST ...veeevteesuteeesitteesutteeauseeesaseessteesasteeesseeesnsaeeanseeaaaseeensseeanssaesnsseesnsseesnsseesnseeesnseeennses 43
Cucrema CcOIMANIBHOTO CTpaxoBaHUs Ha (oHe pa3BUTHS MIATPOPMEHHON
HKOHOMHKH M HOBBIX (DOPM 3aHSATOCTH, B YACTHOCTH CAMO3aHATOCTH, HY)KIAETCS B
cymectBeHHOM pedopmupoBanun. Takoe MmHeHue 30 MO BBIPA3HIN YYACTHUKH
Kkpyrioro crona "[lnaTgopmeHHas 3aHATOCTh B HOBBIX YCIIOBHUSIX: YTO TOMEHSIETCS
nociie TPUHATUS 3aKOHA O IUIATGOPMEHHONH HSKOHOMUKE", OpraHH30BAaHHOTO
Lentpom ctparerndyeckux pazpadortox (LICP). 43
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MzBectrst, 31.07.2025, TTHAH COMEMCTBHIM ........coevvveieiiiiiiiiieeeiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeeeeeeeeeees

COLKOHTpPaKThl JIi MPEOJOJeHUs TPYIHOW >KM3HEHHOW cuTyauuu B Poccuu
OKa3aIMCh HEA0CTaTOYHO A (dexTuBHBIMU, oTMeuaeT CuéTtHas manata (e€ oT4eT
ectb y "M3Bectuit"). Takue BeIIIATHI IPeAHA3HAYCHBI JJIS JTIO/I€H, OCTaBIIUXCS O3
Joxo7a U 0e3 BO3MOYKHOCTH ONEPATUBHO TPYAOYCTPOUTHCA: HANPHUMEp, IOCIie
yTpaThl KOPMUJIbIIA MU MTONyueHHst HHBanuaHocTu. Oanako B 70% ciayyaeB oHH
HE MPUBOJAT K YIyYIIEHHIO IMOJIOKeHUs. B mpouuiom rogy Ha 3Ty momoulb
HNOTPATUIM MOYTH 2 MIIpJ pyOseif, HO ML TPETh MoayyaTeae CMOIIIM BBIMTH 3a
4epTy OeTHOCTH. AYIUTOPHI TPEATOKIIA MUHTPYLy COKPATUTh PACXObl HA ITH
JIOTOBOPBI M HAaIPAaBUTh CPEJCTBA Ha MozaepKKy BerepaHoB CBO. Kak mensiercs
YpOBEHb OE€HOCTH B CTpaHE M Kakue ell€ Mephbl JOCTYMHbI HYKIAIOLUIUMCS - B
Marepuane "M3Bectuit". OgHa W3 Mep HOAJEpKKM Majmoumymux B Poccum -
COLIMAJIBHBIA KOHTPAKT. OJTO COMIALIEHHUE MEXJIy OpraHaMH COLBALIUTH U
rpaxJaHaMy C JI0XOJIOM HIKE MPOXKHUTOYHOTO MHUHHMMyMa B peruone. Ilo Hemy
roCy/apCTBO BBIAEISAET I€HbI'M U IOMOTaeT COCTaBUTh IPOrpPaMMy aJanTallluu JUIs
yJIydlleHuss OyarococTossHus. B OTBeT denoBeK JIOMKEH  BBIINOJIHHUTH
0003Ha4YeHHbIE YCI0BUS. JJOrOBOp MOXKHO 3aKJIIOUYUTD 110 Pa3HBIM HaIlPaBJICHUSAM:
MOUCK paboThI, OTKPBITHE J€]1a, Pa3BUTHE MOACOOHOT0 XO35HCTBA MM MTOMOIIb B
TPYAHOU JKM3HEHHOW cuTyauuu. llocienHuii BapWaHT oOKa3alucs HauMeEHee
3G GEKTUBHBIM C TOYKU 3PEHUS BBIXOAA M3 OeqHOCTH, oTMevaeT CuérHas manara
(CII) B ur0JIbCKOM OTYETE O pe3yIbTaTaxX MPUMEHEHUS MEPbI MOIEPIKKH. 46

M3Bectus, 31.07.2025, KITIOUCBAS TIPABKA ....c..vveererreerireeerireeeereeesereessreesseeesseeessesesseessseesns

[lenTpanpHbiii 6aHK Poccun 25 uionst CHU3WII KITFOUEBYIO CTaBKY 10 18% TrogoBhIX
- Ha 2 m.m. PHIHOK HEABMXKMMOCTH JIaBHO >KJall ATOTO DPEIIEHUs, HaJesch Ha
yAy4lIeHUE CUTYyalluM - aKTUBM3alUIO0 cripoca. Ho cHMkeHue cTaBku Ha 2 TLII.
MaJjio TIOBJIUSIET Ha UTIOTEYHOE KPEIUTOBAHUE, KOTOPOE MIOMOTJIO OBbI 3HAYUTETHHO
HapacTUTh IPOAAKU. 48

CAMOPETYNUPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMALIMA
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PUA ®unmapker, 30.07.2025, IIpaButenscTBO HE noaaepxkano uaeto nepeunciaenus HJDII

110 MECTY KUTCJIBCTBA HAJIOTOIIIATCIIBIIHIKA ....nineiiiiii i e e as

IIpaBUTENBCTBO BBICKA3AJIOCHh IPOTUB MHUNMATHBEL 0 nepeunciaenun HIADJI no
MECTY JKUTEJIbCTBA HAJIOIOIUIATENbIINKA, a HE II0 MECTy perucTpanuu
paboTtomaTens, Kak 3To ycraHoBiaeHo B HamoroBom xonekce (HK) PO ceiiwac. 49

PUA Hosoctu, 30.07.2025, Cuetnas nanata PO muranupyeT B HOsIOpe 3aBEPIIUTh aHAIN3

HATIOTOBBIX JIBIOT 38 O JIET ..ueeeeiteeeeeeeeeeeeetetaeeeeeeeeeeteaaaaeaeeseeeeesananaesseeeesssnnnneassseeseesssnnnnns

Cuernas manmara P® mnnanupyer B HosiOpe 2025 roma 3aBeplIUTb aHAIU3
Or0KeTHOM 3(h(HDEKTHBHOCTH HAJIOTOBBIX JIBTOT B OTACIBHBIX OTPACIISIX IKOHOMHKH
3a IIecTh JeT, uX oueHka Benércsa B chepe IT, cpeau pe3uaeHTOB CBOOOAHOTO
nopra BinaauBocTok U onepaTopoB TBEPABIX KOMMYHAJIBHBIX OTX0JI0B, COOOLIMIH
PUA Hosoctu B BE1OMCTBE. 50

PUA Hosoctu, 31.07.2025, Meauannas 3apriata B Poccuu 3a n8a rona Beipocna B 1,4 paza

Menunannas 3apabotHas miaara B Poccum 3a ampens 2025 roga cocraBmia 73,9
THICSTYM pyOJIeH, yBeIMUMBIINCH 3a 1Ba roaa B 1,4 pa3za, cieayer u3 ananusa PMA
Hosoctu ganabsix Poccrara. 51
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PUA Hogsoctu, 30.07.2025, MDOP P® rotoBo nmpopadoTaTh BOMPOCH], HE BOIIEIINE B 3aKOH O
TTATHOPMEHHOM IKOHOMUKE ....eeeuvveeeereeeereeessreeessseeassseesssssessesesssseesssseassseessssesssssessssseessseeessses 52

MunskoHOMpa3BUTHsT Poccuu roToBO MPOIOIKHTH PabOTy MO BOMpOCaM, HE
BOIIEIINM B 3aKOH O TUIAT(OPMEHHON IKOHOMHKE, 00 3TOM CKazall JUPEKTOP
JenapraMeHTa Hu@poBOro pa3BUTHS U SIKOHOMUKU JaHHbIX Braaumup Bomomun
BO BpeMsi BBICTYIUIEHUSI Ha KpyriioMm croiie "[lnargopmeHHast 3aHITOCTh B HOBBIX
YCIIOBUSIX: YTO IIOMEHSIeTCS IIOClieé TPUHATUS 3aKoHAa O IUIaTGOpMEHHOMN
SKOHOMHUKE". 52

Ridus.Ru, 30.07.2025, MunsxoHOMpa3BUTHUS 3aUKCHPOBANIO 3aMeJIeHue HHQIIALNUN 10

B nepuon ¢ 22 no 28 utons ronosast unpisiiysg B Poccun 3amenuiach 10 ypoBHS
9,02%, o cpaBHeHuto ¢ 9,17% 3a mpeblAylIyl0 Hexemo. JTa MHGOpMAaIUs
MpeAcCTaBiIeHa B 0030pe O TEKyIIeW IIEHOBOW CHUTyallMd, COCTABJICHHOM
MuHHCTEpCTBOM 3KOHOMHYECKOTro pa3Butus. «Ha 28 urons romosas MHQIALUSA
coctaBuia 9,02%», - TOBOPUTCS B JOKyMEHTE. 52

Ridus.ru, 30.07.2025, JIATTP BHecna 3akoHONPOEKT 0 Bo3Bpate 7% HIDJI paboTHuKaM
HPOMBIIIJIEHHOCTH
JIuGepanbHO-neMOKpaTHueckass mapTusi Poccun COBMECTHO ¢ DKOHOMHUYECKUM
COBETOM TMAapTUU TPEACTaBWIa Ha paccMoTpeHue [ocynapcTBEHHOH JyMbl
3aKOHOIIPOEKT, KOTOPBIH MpeaIaracT BO3BpaLeHHE YaCTH YINIAY€HHOI0 HaJjlora Ha
noxonsl  ¢uzmun  (HA®DJI) rpaxmanam, pabortaromuM B oOpabaThIBaromien
npoMelnieHHOCTH. OO0 3ToM uH(pOpMHpoOBajia mpecc-ciiyx0a mapiaMeHTCKOM
bpakiuu. 53
Hanonaneneiii 6ankoBckuit xxypHai, 30.07.2025, 3a nepBoe 1moyryroaue KOJIMUeCcTBO 5Kajao0
Ha 06aHKH BBIPOCTO MOUTH HA 30% - LIB PD....oiiiii e, 53
3a mectb MecseB 2025 rona xanob B bank Poccun ot motpedureneii GrHaHCOBBIX
yCIyr ¥ MHBECTOPOB cTajio Oojbiue Ha 18,6% IO cpaBHEHHIO C aHAJOTMYHBIM
nepuoaoM npoutenuero roga. Beero nocrynumio 182,4 teic. %xanoo. 53

Benomoctu, 31.07.2025, CyBepeHHBINH PEUTUHT KAK MATKAS CHIIA...ccvveeureenerenieenireeneenieenneees 54

Urops 3ene3enkuii, 4aeH KOMUCCUM IO pelTuHram aenosoro cosera bBPUKC.
Kuraiickoe peittunrosoe arenrctBo CCXI (30% mnpunamnexxutr Moody’s) B mae
npucBousio Poccum cyBepennbiit pedtuHr iBBB+ — 310 mepBoe momoOHOe
JIEHCTBHE C MOMEHTAa TPHUOCTAHOBKH PEUTHMHTOBOTO OOCIYyXKHUBaHUS '"OOJIBIION
TpOHKON" amepuKaHCKuX areHTcTB B 2022 r. Mecsn ciycTs elie 0JJHO areHTCTBO
n3 KHP, CSCI Pengyuan (manee Pengyuan), npucBounno Poccuu pedtunr A- - Ha
CTYIIEHbD BBIIIIE. 54

11



MOHUTOPHUHI' CMU

CAMOPETYNUPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMALIMA
HEFrOCYAAPCTBEHHGL X
NMNEHCMWMOHHEB X @oHQoB

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ...................... 60

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCIKDS covevvveereecssceneess 60
inbusiness.kz, 30.07.2025, KazaxcTaHmaMm CIUIIYT HAJIOTH HA MIJITTUAP/BI TEHTE ................. 60

C 1 suBapsa 2026 roga B KazaxctaHe BCTYNUT B CHJIy HOpMa, OCBOOOXIAromias
IpaKJaH OT yIUIaThl THAUBUAYAJIbHOTO NoaoxoaHoro Hanora (UITH) npu uzbarun
MEHCUOHHBIX HAaKOIUIeHHH u3 EAMHOro HaKOMUTENbHOrO MEHCHOHHOTO (oHaa

(EHII®). D10 kacaercsi Tak Ha3bIBA€MbIX "TIEHCHOHHBIX H3JIMILKOB" — CYMM,
MIPEBBINIAOIINX WHIUBUY ATBHBIA TOPOT JOCTATOYHOCTH, TIepeaaeT inbusiness.kz.
60

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTBHET0 3APYOCIKDS cecvveeeessensecsnnss 61
PUA Hosoctu, 30.07.2025, Bnactu KHP Beigenumm va 2025 rox $12,5 mapa Ha cyocumuu
JUISL CTUMYJTUPOBAHUS POIKITACMOCT . .enevvreeeanurrreeesnrreeesssseeeessnsseessssssseesssssseesssnsseesssnsseessnnns 61
Kuraiickue Bmactu Beimenunn 90 MuiimapnoB roaHeit (okoso 12,5 mwmmuapaa
JIOJUIapOB) ISl BBITUIAT CyOCHIuil 1o yxomy 3a AeTbMH Ha 2025 rop, Takue Mepbl
OBLTM IPUHATHI Ha (hOHE cephe3HBIX MpodiieM ¢ nemorpadueit B KHP. 61
Pymbraus ceromns, 30.07.2025, CtaTucTuka meHCMOHEPOB B PyMbIHUU: O0J1ee OJIOBUHBI
TIOJTYYAT HOBBIC HATIOTH ...vvveeeuetieenereesuteesnuteesseeessseesnsseesnseeennseeensseesnsseesnsseessseesnsseesnseessnseeennnes 63

[To manHpIM MHCTHUTYTa HAIMOHANIBHOW CTAaTHUCTUKH, B PyMBIHUM Ha KOHeI
IIPOLLIOTO roJia HACUUTHIBAJIOCh 5 MUJUIMOHOB NeHCHOHepoB. U3 Hux mumb 20%

(okomo 973.849 uenosek) nomyvaroT nencuu cBbiie 5000 ees. 63
TACC, 30.07.2025, IIpe3uneHTt PymbiHuN nogaepxai yBeJIndeHHE IEHCUOHHOTO BO3pacTa
CYJCH M YMEHBIICHUE UX TICHCHM ...eeeuvvieeneieeeiieeniieenieeesteeesseeensseeensseesnsseesssessnssessnssesssseesnnses 63

[Tpe3unent Pymeinnu Hukymop Jlan HazBan "coepiieHHO aOCypaHbIM" TOT (hakT,
YTO MEHCHUS YIIEAIIEro Ha OTABIX CyJbH WIN IPOKypOpa B CTpaHe paBHa €ro
ObIBILIEH 3apIuiaTe, 4To MoOyKJIAaeT UX BBIXOAUTH HA MIEHCUIO KaK MOXKHO paHbIIIE.
I'maBa rocynapcTBa cienal 3TO 3asBICHME HAa MPECC-KOH(PEPEHIMH, KOTopas
TPAHCIMPOBAJIACh OHJIAMH HA CaliTe NMPE3UIECHTCKOW aIMUHHUCTPALIUU. 63
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HIN®

Bedomocmu, 30.07.2025, 3a nepeoe nosnyzodue 2025 zoda HI1®
«BYOAYUIEE» yeenu4un obbem ebinsiam KnueHmam 6osiee yeM Ha
30%

3a nepesie wecmeb mecsiyes 2025 200a HIMN® «BY/YLUEE» nepeducnun ceoum
knueHmam 4,1 mnpd pybneld neHCUOHHbIX 8binnam. 3mo Ha 34,5% 6onbwe o
CpasHEeHUIo ¢ aHarno2u4HbIM riepuodom 2024 2o0a, koeda obbeMm 8biriam cocmasursl
yymb 6osiee 3 mnpd pybned. Takue daHHbIe rpugodum ¢oHO Mo umoaam emopo20
Keapmana.

Bonpiryio 9acTh B CTPYKType BBITUIAT 3aHUMAIOT IIEHCHU B PaMKaX JJOTOBOPOB 00S3aTEIHHOTO
neHcuoHHoro crpaxoBanus (OIIC): 4 mapna pyOsieir. ITo BbIlIe aHATOTHYHBIX MMOKa3aTeei
npensiaymero roaa (2,9 mupa pyoneit) ma 35,8%. 3a mepseie mecth MecsneB 2025 roga
MPaBONPEEMHUKAM 3aCTPaXxOBaHHBIX JIMIl HampaBieHo 592,4 muH pyoOneir. O0beM BbITIIAT
HAKOIUTEJIbHOW MIEHCUU HACUUTHIBAET 29,5 MitH pyOield, CpOUHBIX IIEHCHOHHBIX BHIMIAT - 22,6
MJTH pyOJIeH.

B pamkax HerocynapctBeHHoro neacuonnoro otecneuenust (HITIO) oGmasi cymma BBITUIAT ©
Havana 2025 roma gocturia 147,6 muu pyoneit. s cpaBHeHus, B iepBoM moayroanu 2024
roja 3TOT MOKa3aTrenab HacuuThiBan 123,3 muH pyonei. Ilpupoct cocraBun okosno 20%. B
CTPYKTYpe OTHUX BBHIIUIAT HA HETOCYyAapCTBEHHBbIC MeHCHMH To jgoroBopam HIIO 6wuio
HanpasneHo 111,9 mua pyOneil.

B o6mieit cnoxxnoctu ¢ Havana 2025 roxa BeimwiaTel oT HII® «BYAYILIEE» nmomywwmm 34,1
ThIC. YeNoBeK: Ha 17,2% Oombliie, 4eM 3a aHAJIOTUYHBIN TIEPUO]T IPOIIIOTO ro/a.

https://www.vedomosti.ru/press_releases/2025/07/17/za-pervoe-polugodie-2025-goda-npf-
buduschee-uvelichil-obem-viplat-klientam-bolee-chem-na-30

Uzeecmus, 30.07.2025, lNeHcuoHHbIU ¢oHO BTH omyumancsi o6
ynpaeJsieHuu cbepexxeHusimu

lNeHcuoHHbIU ¢poHO BTE ynpaensem nodymu 65 mnpd pybnel ¢ ydemom
JIUYHbIX B83HOCO8 y4YaCMmHUKO8 rpoepaMMbl 005120CpOoYHbIX cbepexenut (M4C) u
rnepegedeHHbIX 8 Hee HaKorsieHul no obs3amesribHOMY MeHCUOHHOMY CMpaxo8aHUuro
(OriC). KnueHmbi HIM® BTE ogopmunu 1 maH 002080p08 00/120CPOYHbIX
cbepexeHul, pacckasarnu e baHke.

«Mbl BUAMM pACTyIIMH HMHTEPEC K JIOJTOCPOYHBIM HAKOIUIEHWSAM, JIIOAU Bce Oouiblie
3aJyMbIBAlOTCS O CBOEM OYIylleM M BbIOMPAIOT HaAEKHbIE (UHAHCOBBIC DPELICHUS», —
orMetui reHepanbHblid qupekrop HII® BTh Anapeit Ocumnos.

[lo ero cnoBam, MO UTOTaM MEPBOTO MOIYTOAMS MPOMEKYTOUHasA JoxoaHocTh cpeacTs [1/1C B
HII® BTb npesbicuiia 26% ronoBbix. B nmepBom mosnyroguu K mporpaMMe J0JTOCPOYHBIX
coepexenniit BTb monkmtounnuck 6onee 317 Thic. 4enoBeK. 3a 3TOT MEPUO]I KIMEHTHI BHECTU
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Ha CBOHM cyeTa cBbimie 35,3 mupa pyouneid, Bkmtouas nepeBos cpeacts OIIC mo 3asiBieHusM,
nocTynusiiuM B 2024 romy.

[To ycnoBusiMm mporpamMmbl HNOJYYHUTh BBIIUIATHI C YYETOM CYMM TOCHOJJEPKKH U CPEACTB
MIEHCHOHHBIX HAKOIUICHUU MO 00s3aTEIbHOMY IMEHCHOHHOMY CTPaxOBaHUIO MOXKHO depe3 15
net nocie 3akatoueHus: goroopa [IJIC. Takxke 3To MOXKHO cieNaTh MO JOCTUKEHUU BO3pacTa
55 net st sxeHImMH ¥ 60 JIeT 71 My»XYHH WM B OCOOBIX KU3HEHHBIX CUTYAITUSIX, TIOSICHIIIH
B HII® BTE.

https://iz.ru/1928777/2025-07-30/pensionnyi-fond-vtb-otchitalsia-ob-upravlenii-
sberezheniiami

Komcomonbckasi npasda, 30.07.2025, 1 munnuoH knueHmoe HI1P
BTB cdenanu cmaeKy Ha Qos120CpPOYHbIe cbepexxeHust

B nepeou nonosuHe 2025 200a 8 Hez2ocydapCcmeeHHOM MeHCUOHHOM (bOoHOe
b6aHka ogbopmreHo 6osiee 317 mbicsay 002080p08 00120CPOYHbLIX cbepexeHul

Bcero ¢ HII® BTBH moroBopbl AOJATOCPOYHBIX COEpeKEHUM 3akIouminu Ooibine 1 MITH.
YeJI0BEK, a 00Iasi CyMMa HaKOIUICHUH y>Ke NMpHOIMKaeTca K 65 MIIIMapAaM - ¢ y4eTOM Kak
JOOPOBOJIBHBIX B3HOCOB, TaK U NIEPEBEAECHHBIX IEHCHOHHBIX HAKOIJICHHUH.

[Mouemy mnporpamma HaOupaeT momyssipHOCTH? Bo-mepBbix, rocymapcTBo Oyzer 10 mer
N00aBIIATh K cUETy 10 36 ThicAY pyOsei Kakablil o1 TeM, KTO 3aKIOUUT U OyAeT HOMOJHATh
J0roBOp. Bo-BTOpBIX, MPOMEXKYTOUHAs JOXOIHOCTh HHBECTULIMH 3a 2025 roj y’Ke npeBbIchIIa
26% ronoBbIX. B-TpeTbux, MOXHO mHepeBecTH B (OHA CBOM 00s3aTelIbHbIC TEHCHOHHBIE
HAKOIUIEHUS U MOJIy4yaTh I0XO/ U Ha HUX TOXKE.

- IIporpaMma AONTOCPOYHBIX COEPEKEHUIH - HE MPOCTO HAKOMUTENbHBIH HWHCTPYMEHT, a
peabHasi BO3MOKHOCTh 00ecTIeunTh cebe (PMHAHCOBYIO MOAYIIKY C ITOMOIIBIO TOCY1apCTBa, -
orMertun renepansHelid qupekrop HII® BTh Angpeit Ocumnos.

Kpome Toro, ans y4acTHHKOB IpOrpaMMBbl €CTh CHElHallbHOE Ipeioxenue or BTH - oHn
MOTYT OTKPBITh BKJIaJ «/[BoWHAas BbITOJa» ¢ 10XOAHOCTHIO 10 20% roaoBbIX. Yike 76 ThICAY
KITUEHTOB BOCIIOJIL30BAJIMCh 3TUM IPEIOKEHUEM, PA3MECTUB Ha cueTax 9,5 mipa. pyouie.

https://www .kp.ru/online/news/6496749/

Lenta.ru, 30.07.2025, Knuenmbi HI1® BTH ogopmusniu MUSIITUOH
do2080po08 00J120CPOYHbIX cbepexeHul

Yucrno 002080p08, 3aK/IOYEHHbIX KUeHmamu 8 paMmkKax [poapaMmbl
005120CPOYHbIX cbepexeHul 8 BTh NeHcuoHHbIU ¢hoHO, docmuario 00HO20 MUSIIUOHA.
Obbem akmueos rod yrnpasneHuem ¢hoHOa ¢ y4emom JIUYHbIX 83HOCO8 y4aCMmHUKO8
u rnepesedeHHbix cpedcme u3 o06s13amesibHO20 NEeHCUOHHO20 CmpaxoeaHusi
cocmasusn nodymu 65 munnuapdos pybned.

B Teuenue mectu mecsineB 2025 roga 6omee 317 Thicad YenoBeK MOIKIIOYMINCH K IPOTPaMMe.
3a 3TO BpeMs Ha cueTa KJIMEHTOB MOCTYIUIIO CBbIIe 35,3 muwuinapaa pyoneit. B Tom uucie -
cpelncTBa 00s3aTeNbHOTO TIEHCHOHHOTO CTPAaXOBaHUsS, MEPEBENCHHBIE IO 3asiBICHUSM,
nomanHsiM B 2024 romy. Ilocne 3aBeprieHusi BceX perIaMEHTHBIX MPOLEAYyp Ha cyeTa
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YYaCTHHUKOB Oy/IeT IepeunciieHa rocyapcTBeHtas noaaepxka. Jlo 36 teicsa pyomneit momyyat
T€, KTO 3aKJIIOYMJI U TOMOJIHWI 10r0BOPHI B 2024 roxy.

«MBl BUAMM pACTyIIUd WHTEPEC K JIOJTOCPOYHBIM HAKOIUICHUSM, JIIOAU BCe OOJbIie
3alyMbIBAlOTCS O CBOEM OYIyIlIEM U BEIOUPAIOT HaJieskHbIe uHaHCOBbIE pemeHus. [Iporpamma
JONTOCPOYHBIX COEpPEeKEHUH - HE TPOCTO HAKONMUTEIBHBI WMHCTPYMEHT, a peallbHas
BO3MOYKHOCThH 0bOecrieunTh cebe (PUHAHCOBYIO MOAYIIKY C MOMOIIBIO COGUHAHCUPOBAHUS OT
rOCyAapCcTBA H CYIIECTBEHHBIX HAJNOTOBBIX JbroT. [lo wWTOraM meEepBOrO MOMYTOaus
npomexyTounast noxoaHocts cpencts [IJIC B HII® BTH yxe mpeBbicuiia 26 mpoLeHTOB
TOJIOBBIX», - cKa3an reHepaibHblil aupextop HII® BTh Anapeit Ocunos.

[Iporpamma npegycMaTpruBaeT BO3MOXKHOCTD IEPEBOJIa CPEJICTB M3 CHCTEMBI 00s3aTEIHLHOTO
IICHCHUOHHOI'O CTanOBaHI/ISI. COF.HaCHO JAaHHBIM Baunka POCCI/II/I, I10 UuTOoramM nepBoro KBapTana
2025 roga cpenHEeB3BEIICHHAs! TOXOAHOCTh MEHCHOHHBIX HAKOIJIEHUN B HETOCYAapCTBEHHBIX
NEHCUOHHBIX (QoHAax coctaBwia 10,6 mpoueHTa rofgoBeIX. JJ0XOAHOCTh MHBECTUPOBAHUS B
mporpamMme J0JATOCPOYHBIX cOepEeKEHUI TTOUTH B JIBa pa3a BHIIIIE.

Odopmuts norosop ¢ HII® BTH moxHo B oTneneHusx 6anka BTB u ITouta banka, a Takxke
yepe3 OHJIAH-CepPBUC Ha caiTe (oHa.

https://lenta.ru/news/2025/07/30/vtb-otmetil-interes-rossivan-k-programme-dolgosrochnvyh-
sberezheniy/

Accouuayusi Poccutickux baHkoe, 30.07.2025, Knueumsbi HI1® BTbH
ogpopmusnu 1 MrIH 002080p08 00J/120CPOYHbIX cbepexeHull

[MeHcuoHHbIl ¢poHO BTE ynpasnsem noymu 65 mnpd pybnel ¢ yyemom
JIUYHbIX 83HOCO8 y4YaCmHUKO8 rpogpaMMbl 00120CpOYHbIX cbepexeHut (M4C) u
rnepesedeHHbIX 8 He€ HaKoriieHul no obsi3amesribHOMY NeHCUOHHOMY CMpPaxo8aHUro
(OrIC).

3a 6 mecsues 2025 roga 6omee 317 toicsy yenoBek noakaouminch K ITJIC B BTB ITeHcroHHBII
donHA. 3a 3TOT MEpHOJ KIUEHTH BHECIIM HAa CBOW cYeTa cBhImie 35,3 mupa pyOsei, BKiItodas
nepeBof cpeacts OIIC no 3asBnenusM, nocrynusmnmM B 2024 roay. Ilocne 3aBepiienns Bcex
periaMeHTHBIX poeAyp GOHABI OJIydaT cpeAcTBa COPUHAHCUPOBAHUS OT FOCYAapCcTBa, U Ha
CYeTa YYaCTHHKOB MPOTPAMMBI MOCTYMHT TOCHOAACPKKa - 10 36 ThICSY pyOIsiei momyyar Te,
KTO 3aKJTFOYIIT IOTOBOPHI JOJTOCPOUHBIX coepexennid B 2024 romy.

«MBl BUAMM pACTyIIUid WHTEPEC K JIOJTOCPOYHBIM HAKOIUICHUSM, JIIOAU BCe OOJbIie
3aIlyMbIBAlOTCS O CBOEM OYyIlIEM U BEIOUPAIOT HaJieskHbIe uHaHCOBbIE pemieHus. [Iporpamma
TONTOCPOYHBIX COEpPEeKEHUH - HE TPOCTO HAKONMUTEIbHBIM MHCTPYMEHT, a peallbHas
BO3MOXKHOCTh 0obOecrieunTh cebe (PUHAHCOBYIO MOAYIIKY C MOMOIIBbIO COGUHAHCUPOBAHUS OT
rOCyAapCTBA H CYIIECTBEHHBIX HAJNOTOBBIX JbroT. [lo wWTOraM TeEepBOrO MOIYTOaus
npoMexxyTouHas 1oxonHocts cpeacts I[1/IC B HII® BTH yxe npessicuna 26% romoBbix», -
KOMMEHTHpYET reHepanbiblii gupexkrop HII® BTb Anapeii Ocunos.

OnHO W3 MPEMMYIIECTB MPOTPAMMBI - BO3MOXXHOCTh MEPEBECTH HA €€ CUET HAKOTUICHHSI IO
o0s3aTensHOMY eHCHOHHOMY cTpaxoBaHuio. Ceromns B [1JIC n1oXoqHOCTh MHBECTHPOBAHUS
BJIOKEHUM npeBbImaeT Jo0XoaAHOCTh o OIIC nmoutu B 2 pasa: cpelHeB3BEIIEHHAS JOXOAHOCTh
neHcuoHHbIX HakorieHud HII® no uroram 1 kBaprana 2025 roga cocrasuina 10,6% rogossix
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no panHeiM banka Poccun. Odopmuts noroop monrocpounsix coepexenuit ¢ HII® BTH
M0xHO B opucax 6anka BTb u [Toura banka, a Takye oHnaiiH Ha caiite (oHma.

https://arb.ru/b2b/press/klienty _npf vtb_oformili 1 _min_dogovorov_dolgosrochnykh sberez
heniy-10688764/

Baw [lleHcuoHHbIU bpokep, 30.07.2025, HI1® «[ocmoliiHoe
BYYUIEE» 6nazodapum «3kcnepm PA» 3a MHo2o/nemHee
compyoHu4Yecmeo

HIMN® «[Jocmou+Hoe BYYLEE» ebipaxaem npusdHamesibHOCMb COmMpyOHUKam
pelimuHe08020 azeHmcmea «3kcriepm PA» 3a nnodomeopHoe compydHU4ecmso u
8bICOKOMNPOGhECCUOHaIbHOE OMHOWEHUE K NMPO8EeOEeHUK (huHaHCO80U OUEHKU GhOHOa.

Hcrtopuss Hamero corpynHudectsa Hadanack B 2008 r., xorma peNTHHIOBOE areHTCTBO
«9Oxcneptr PA» BmepBbie mpHCBOWIO (OHIAY WHAMBHIYAJIHHBIH PEHTHHT HAJEKHOCTH Ha
ypoBHE «A». B nmanpHeiem oleHKa MOCTENEHHO yiyullanach, a B nepuox 2013-2017 rr.
AreHTCcTBO yxe oneHnBaiao @oxa Ha MaKCUMaIbHOM YPOBHE «A++» B paMKax JeiicTBOBaBILIEH
B TO BpeMs peWTuHroBoil mkansl. B 2018-2021 rr. peTUHrOBbIE NEHCTBUS BPEMEHHO HE
IPOBOIMUIIUCH.

B 2022 r. pelTUHTOBBIE OLIEHKH OBLIM BO30OHOBJIEHBI 1O 00Jiee COBEPIIEHHON METOI0IOTUN
KPEIUTHBIX PEUTHHTOB (DPUHAHCOBOW HANEKHOCTH. B TepBbId k€ TOA BO30OHOBJICHHUS
COTpyAHUYECTBA ¢ ATreHTCTBOM «JkcnepT PA» DoHI Mmonyuyui NpelIHauBBICIIMN YPOBEHb
«ruAA+» co cTaOWIBHBIM MPOTHO30M. ['010M MO3kKEe PEHUTHUHT OBLT MOATBEPXKACH, a YXKE B
utosie 2024 r. moOBBIIIEH J0 MAaKCUMaJIbHOTO «TUAAA» cO CTAOMIBHBIM IPOTHO30M.

JlocTikeHne HauBBICIIEH OLIEHKH (POHIIOM CTaJI0 BO3MOYKHBIM 32 CUET 00eCIeueHHs KauecTBa
U JIuBepcH(UKaMKM NEHCHOHHBIX aKTHBOB, a TAaKKe COOCTBEHHBIX CPEICTB Ha BBICOKOM
YPOBHE, BBICOKOTO 3amaca KaluTaja M YPOBHS €ro PEeHTA0eIbHOCTH, a Tarke Osaromaps
BBICOKOH TEKyIEei JIMKBUIHOCTH CPEICTB. ATEHTCTBO OTMEYalO BBICOKYIO HAJEKHOCTh U
Ka4eCTBO YCIYT YNPABISIONICH KOMIIAHUH, YPOBHH OPTaHU3AIMH M PErJIaMEHTAIIUH CHCTEMBI
pPHCK-MEHE/DKMEHTa B (OHAE, a TakKe KayeCTBO CTPATETHYECKOTO O0ECHeueHHus u
UH(POPMALIMOHHON MTPO3PAYHOCTH.

B 2024 r. ®oua oObsSBUI O Hayale peopraHu3alnuud B (opMe MPUCOCTUHEHHS K JIPYTOMY
nuaepy peiHKa neHcHoHHbIX ycuyT - HIT®O «bYAYIIEE». B utore, 22.07.2025 r. pedtunr
¢uHaHCOBOM HanexxHOCTH «JKenepT PA» Ha ypoBHe TuAAA Obln maHoBo oto3BaH y HIID
«ocroitnoe BYIYIIIEE». Dro mpou3onuio B CBs3W ¢ TeM, 49TO (OHI HAXOAWUTCA B
3aBepruaronieit craguu npucoeauenus Kk HIIO «bY AYILIEE».

Jisl KIIMEHTOB HUYErO He M3MEHWJIOCH: (POH/ MO-TIPEKHEMY HCIOJHSIET BCE B3SATHIC Ha ceOs
o0s3arenbeTBa. Peopranusanus He co3maeT HEyHOOCTB KIIMEHTaM: BCE HU(POBBIE CEPBHCHI,
BKJTIOYAs JIMYHBIN KaOWHET Ha caiite, ohucel GoHIa TaKKe MPOJOIDKAIOT paboTaTh B 0OBIYHOM
pexume. [To-npexxHeMy MOKHO:

— 3axirouaTh JIOTOBOpPHI IO TporpamMme poirocpounsix coepexennit (IIJIC) u
HErocyAapCTBEHHOMY NeHCHOHHOMY obecnieuenuto (HI1O);

— IInatuTh B3HOCHI HO HOBBIM H CTapbIM OO0TOBOpaM, B TOM YUCIIC U OHJIaI>'IH;

— OGpamatscs B HII® 3a Beimaramu;
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— 3axoauts B JInuHbI KaOWHET, 3aMpalIuBaTh BHIMHCKU CO CUETA U T.1.

CpenctBa KIMEHTOB B TIOJHOM Oe3omacHOCTH. [locie oOkoHYaHUSI peopraHU3alMd BCE
norosopbl HITI® «/locroiinoe BY IYIIEE» craner ucnonasate HII® «bYAYIIEE», B ToM
yyucie: y4€T B3HOCOB, BEJCHUE MEHCHUOHHBIX CYETOB, HA3HAUYEHHME M OCYIIECTBICHHE BCEX
BUJIOB NIEHCUOHHBIX BBIILJIAT, OPTaHU3ALMI0 MUHBECTUPOBAHMUS.

HII® «/loctoitnoe BYAYHIEE» ocTtaeTcss HameXHbIM MapTHEpOM TpH (HOpMUPOBAHUH
JOJITOCPOYHBIX COEPEIKESHUI:

— CoxpaHsieTcs HauBBICIIMI PEUTHUHT HAACKHOCTHU U KaduecTBa yciayr oT HPA Ha ypoBHe AAA
CO CTaOMJIBHBIM IIPOTHO30M;

— 100%-0e mnpoxoxnenue cueHapueB banka Poccum - Takod pe3ynbTar IMoOKa3ajo
€XKEeKBapTAIIbHOE CTpecc-TecTUpoBaHue nHBecTnoptdeneit @onma Ha koren Mmapta 2025 rona;

— PyKOBOJCTBO U KJIFOYEBOM MEPCOHAT OCTAETCSI HEU3MEHHBIM;
— Bce oucer @onma paboTaioT B MPEKHEM PEXUME.

[Toapo6Has uubopmalus o peopranm3anuu pasMeinieHa Ha caite Gponma HIID «locroiinoe
BYJYUIEE».

http://pbroker.ru/?p=80550

MporpamMmma AonrocpoyHbIX coepexeHun

Komcomonbckas lpaeda, 30.07.2025, PoccusiHam Ha3easiu crnocob
HakKonumb MUJIJTUOH py6iel K neHcuu

PoccusiHe ¢ 3apnnamot 70 meicady pybnel moaym Hakornumbs 1 MUnmIuoH
pybnel k neHcuu, omknaobieasi ece2o 1,4 mbicadu pybnel exemecssiyHo. O6 amom
pacckasan npesudeHm  HauyuoHanbHOU  accoyuayuu  Heaocyo0apCmeeHHbIX
rneHcuoHHbIX poHOo8 Cepael bernsikos e becede ¢ «azema.Ru».

[To crmoBam crieruanucTa, MporpamMmma J0JTOCPOYHBIX COSPEKEHUI TTOMOTAET JIFOSIM JIF000TO
BO3pPAacTa U J10X0/1a KOMUTh JeHbIU. [1JIs 3TOr0 HY>KHO PEryJsspHO BHOCUTH HEOOJIBIINE CYMMBI
Y UCIOJIb30BaTh HAJIOTOBbIE BBIUETHI. ['0CYy1apCcTBO yABaMBAaET B3HOCHI JJI TEX, Y€ JOXO] HE
npesbiiaer 80 Toicsy pyoOneit B mecan. Hampumep, yenosek 40 net ¢ 3apruiatoit 70 Thicay
pyOneii, orknansBas 1,4 Teicsuu pyOneit exemecsduHo, K 55 rogaM HakomuT | MUJUTHOH
pyOeii.

https://www .kp.ru/online/news/6496569/
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A2eHmcmeo 3aKoHomu4eckux Hoeocmelu, 30.07.2025, nasa HAl®
bensikoe paccka3sasn, kak Hakonumsb 1 MnH py6rnel K ebixoldy Ha
neHcuro

Umobsbi Hakonumb 1 MnH pybnel K MOMEHMY 8bixo0a Ha MEHCU, HYXHO
omknadblieame om 3aprnnamsl 8 70 mbic. pybneu 1,4 meic. pybret rno npoapamme
doieocpoyHbIx cbepexeHul, pacckasan «laszeme.Ru» npesudeHm HayuoHanbHoU
accoyuayuu He2ocydapcmeeHHbIX MeHCUOHHbIX ¢hoHOos (HAT®) Cepeel bensikos.

[Mporpamma mosrocpounsix coepexenuit (I1JIC) moapazymeBaeT cOPUHAHCHPOBAHHE CO
CTOPOHBI TocynapcTBa. ['paxkaane ¢ goxozom 1o 80 Teic. pyOseil B MecsI] MOTYT MOJTy4YaTh
pyOIIb OT TOCYJapCTBA HA KaXK/bIii COOCTBEHHBIN pyO0IIb, BIOKeHHBIN B poHa. Tak, poccussHUH
¢ poxogom B 70 Thic. pyOneil, BkiaabiBas Bcero jauiib 1,4 Thic. pyOield B Mecsll, MOKET
HakonuTh ¢ nomotbio [TJC 1 mumH pybnel k 55 rogam, Korja TPOUCXOAUT HACTYIUICHUE
MIEHCUOHHBIX OCHOBaHUN — T. €. 3a 15 mer.

Hakornmus MHJUTHOH, MOKHO BEIOpaTh ABE CTpaTeruu: O(pOPMHUTH CPOYHYIO BBITUIATY U MOJTyYaTh
8,8 ThIc. pyOreil exxemecsyHo B TedeHue 10 neT wiM BbIOpaTh MOKM3HEHHYIO BBHIUIATY H
noyty4yaTs 3,2 ThIC. pyOsieil B MecsIl JO KOHIIAa CBOMX JHEH.

Panee B ['ocayme mpeuiokuiM pacripoCTpaHUTh BBIILUIATY K 1 ceHTAO0ps 11 ceMeil Ha BCiO
ctpany. Ceifuac JIbroTHasi CeMEiHas BbIIUIaTa MMEET MPEUMYIIECTBEHHO PErMOHaIbHbIN
Xapakrep.

https://www.myeconomy.ru/obshhestvo/glava-napf-belyakov-rasskazal-kak-nakopit-1-min-
rublej-k-vyhodu-na-pensiyu/

Akcnepm, 30.07.2025, B HAl® paccka3asiu, Kak Hakonumb MUJI/TUOH
pybneu k neHcuu

Hakonume 1 mnH py6. K neHcuu MOXXHO UCIOb3ys rnpoapammy 005120CPOYHbIX
cbepexeruu (IM4C). O6 amom paccka3san rnpe3udeHm HayuoHanbHOU accoyuayuu
HeaocydapcmeeHHbIX NeHCUOHHbIX poHOo8 (HAT®) Cepaeli bensikos.

«B  pamkax mporpaMMbl JIMYHBIE  B3HOCHl ~TpaXJaH yMHOXarlTcs  Onaromaps
coMHAHCUPOBAHMIO OT rocyaapcTBa. Pazmep rocrnoaaepKku 3aBUCUT OT 10XOJ0B yUYaCTHUKA.
JIronu ¢ noxomgamu a0 80 ThIC. pyOieil B Mecsll NOTy4aloT €e B MaKCUMaJIbHOM pa3Mepe: Ha
KK BIOKCHHBINH pyOJb UM HAYHCISIOT pyOJib CBEPXYy OT TOCYIapCTBa», — paccKasal
Cepreii bensko (uutara no «I["azere py»).

Tax, ecnu 40-neTHUI My»X4MHA ¢ 3apriaToi okosio 70 Teic. pyO. B Mecsll OyAeT eXEeMECIUHO
oT4ucIATh 1,4 ThIC. py0., TO K 55 rogam MoxeT chopMHpPOBATH HYKHYIO CyMMY.

ITo cnoam Cepres bensikoBa, mocie BbIXOAAa Ha NEHCHIO HAKOIUIEHHBIE CPEICTBA MOXKHO
HOJy4aTh B BUJI€ CPOUYHOM BBIILIATEI — MPUMEPHO 10 8,8 ThIC. py0. B MecsI] Ha NPOTHKECHUN
10 neT, nim BBIOPATh MOXKU3HEHHYIO BBITUIATY — T10 3,2 THIC. py0. eXEeMeCIIHO.

Ecnu sxenmuna 40 net 3apabarbsiBaet 6osee 150 Toic. pyOnelt, eif moTpedyeTcst OTUUCIATE O
2 ThIC. pyOseil B Mecs1l, 4YTOObI TaK)Ke MO JTOCTHKEHUU S55-J€THEro BO3pacTa HAKOMUTh OJUH
MWUIMOH. B nanpHeiilieM OHa CMOXET MOJyYUTh 3Ty CPEACTBA E€IMHOBPEMEHHO WIIH
ogopMuTh BhIILIaTHl — 8,6 ThIC. B MecAll Ha 10 net winu 3,1 ThIic. pyO. HOXKU3HEHHO.
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Hagano Hakoruienwii B OoJjiee MO3MHEM BO3pacTe MOTPEOYeT BHECEHHUs OONBIIUX CYMM.
Hampumep, xenmmune ¢ 1oxoaom 70 TeIiC. py0., KOTOpas peluT HadaTh B 45 JIeT, TOHa100UTCs
BHOCHTSH 110 2,3 THIC. py0. KaAblil MecsIl. Ecu oHA OTIIOXKUT CTapT y4acTHsl B POTrpamMMe J10
50 net, B3HOC BO3pACTET JI0 JACBSATH ThIC. pyOJIel e:KEeMECIIHO.

B ¢eBpane memyrar MocoOnaymel, rinaBa Coro3a TeHCHOHEPOB MOCKOBCKOW o0mactu
Anaronuit HukutuH Ha3Ban ycioBue s mojydeHus: neHcud B 110 Twic. py0. Jlis sToro
HYKHO HAaKONUTH 639 neHcnonHbix 0amos. B 2025 r. ogun nencuonHsbii 6ani crout 59 241,6

pyo.
https://expert.ru/news/v-napf-rasskazali-kak-rossiyane-mogut-nakopit- 1 -million-rubley-k-
pensii/

ABH24, 30.07.2025, MunnuoH K neHcuu: poccusiHe Mo2ym Hakonumab
deHbau ¢ MoMouWbr 20CMo0O0epPKKU

lNpoepamma 007120CPOYHbIX cbepexeHul (ragc), ycurneHHasi
coghuHaHcuposaHuem om 2ocydapcmea, ro38orsiusa poccusHam f1rboao so3pacma ¢
J1106bIM ypogHeM 00xo0a HaKonumbe 3HaYUMEsIbHY0 CyMMYy K MEHCUU, paccka3sars
npe3udeHm HauyuoHanbHoU accoyuayuu He2ocydapcmeeHHbIX MeHCUOHHbIX ¢hOHO08
(HAT®) Cepeeti bensikos.

[To ero crioBam, JOCTATOYHO PETYJSPHO MOMOIHATH CYET U O(OPMIISITH HANIOTOBBIE BBIYETHI, a
B3HOCHI TPaXkJlaH OyIyT YBEIUYHBATHCS 33 CUET COPHMHAHCUPOBAHUS OT rocyaapcTBa. Pasmep
TOCYAapCTBEHHOW TMOMIEPKKM 3aBUCHT OT YpPOBHSA JA0xoda. MaKcHManbHYI0 TOMOIIb
MOJTy4YaroT rpakaHe, 3apadareiBaromire 10 80 ThIC. pyOiieii B MeCsII — Ha KaXK/IbIii BHCCCHHBIN
pyOib TocynapctBo qobaBmsieT eme oauH. Tak, mpu goxone B 70 Teic. pyOieil 10CTaTOYHO
OTKJIaAbIBaTh 1,4 THIC. B MecsIl, YTOOBI K 55 To/1laM HaKOMUTh 1 MITH pyOJIei.

Ecnu yyacTHHK MporpaMMbl pemuT 0(OPMUTh CPOYHYIO BBIIJIATY HAKOIIEHHOTO MUJLTHOHA,
OH CMOJKET MOJIy4aTh okojo 8,8 ThIc. pyOnei exemecsuno B TeueHue 10 mer. IIpu BeibGope
MO’KM3HEHHOH BBITUIATHI CyMMa COCTaBUT OKOJIO 3,2 THIC. pyOJIei B MECHII.

Jist Tex, ubM q0X0bl mpeBbimaioT 150 Teic. pyOinel, rocyaapcTBeHHas MOAepKKa Oyaer
menbie. JKenmuue 40 JeT ¢ TakKUM JO0XOJOM TMOTpeOyeTCss BHOCHTH 2 ThIC. PyOseit
eXKeMecsiuHO, 4TOOkI K 55 rogam cobpath MuutHOH. OHA CMOKET BBHIOPATh BHITUIATHI 8,6 THIC.
pyouieii B Mecsiny Ha npoTsikeHuu 10 et uiu 3,1 ThIC. — MOXU3HEHHO, COOOIIIII IKCTIEPT B
6ecene ¢ «["azeroil.Py».

benskoB Takke NMOAYEPKHYJ, YTO OTKJIAAbIBATh HAa IEHCHUIO Jydlle HAYMHATh KAK MOYKHO
paHbllIe — YeM M03KE YEIOBEK MPUCTYNAeT K (OPMHUPOBAHUIO HAKOIJICHHI, TEM BBIIIE CyMMa
€XKEMECSIYHBIX B3HOCOB. B KadecTBe mpumepa OH NIPUBEI CUTYyalUIO, KOIrJa >KCHIIUHA C
noxozoM 70 Teic. pyOueil pemmnia BCTYIUTh B IPOrpaMMy JOJATOCPOUYHBIX cOepekeHHid B 45
neT. YtoObl HakomUTh K 55 rogam 1 MiH pyOJel, eil mpuaeTcs OTKIaabIBaTh yxke He 1,4 ThIC.,
a OKoJIO 2,3 ThIC. pyOJiell exxeMecayHo.

Panee ABH24 paccka3biBasio, 4To IEHCHOHHBIN 0asl BeIpacTeT Ha 45% mpu OTCpOUKe BHIXOA
Ha neHcuro. Ecian TpaXJAaHUH OTJIIOXKUT O(I)OpMJICHI/Ie IICHCHUHU Ha IIATH JIET IIOCIIC JOCTHUKCHUA
MEHCHOHHOTO BO3pacTa, ero Ko (OHUIIMEHT 3aMETHO BHIPACTET.

https://abnews.ru/news/2025/7/30/million-k-pensii-rossivane-mogut-nakopit-dengi-s-
pomoshhvu-gospodderzhki
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Coob6LeHusi ¢ aHanornyHbIM cofepxaHmeMm:

30.07.2025 ®uHaHcbI Mail
PoccusHam paccKa3anu, KaKk HaKonnTb 1 MNH pyGneﬁ K NeHCcuun
https://finance.mail.ru/article/rossiyanam-rasskazali-kak-nakopit-1-min-rubley-k-pensii-67221869/

30.07.2025 ®Pepepanlipecc
Poccusinam paccKa3anu, KaKk HaKonnTb 1 MUNNUOH py6nel7| K neHcuum
https://fedpress.ru/news/77/society/3392369

30.07.2025 NmaBHbIN perMoHanbHbIN
naBa HAM® BensikoB paccka3sarn, kak HakonuTb 1 MIH pybnewn K neHcun
https://glavny.tv/last-news/russia/eks-rektor-ranhigs-mau-nazval-tri-uroka-perestroyki-dlya-rossii/

30.07.2025 Life.ru
PoccusaHam OGBHCHMHM, KaK HaKonuTb 3aBeTHbIN MUINTINOH K NeHCUMn
https://life.ru/p/1775173

30.07.2025 PeanbHbiv Tarun
naBa HAN® BensikoB: PoccusiHe MOryT HakonuTb 1 MINH py6nen kK neHcun
https://realtagil.ru/intervyu/glava-napf-belyakov-rossiyane-mogut-nakopit-1-min-rublej-k-pensii/

30.07.2025 EAOmedia.ru
PoccusiHam cka3zanu o HOBOM npasusie NeHCUOHHbIX HaKonmneHun: no MUNTIUOHY K NeHCUuu
https://feaomedia.ru/news/2170052/

30.07.2025 Komcomonbckas npasaa (msk.kp.ru)
Poccusinam HasBanu cnoco6 HakonUTb MUIINIMOH py6nei K NeHcuu
https://www.kp.ru/online/news/6496569/

Bedomocmu, 31.07.2025, Anbcha-6aHKk npedsiazaem uU3MeHUMb
npoyedypy nepeeoda 3aMopoxeHHol neHcuu e INC

Arnbgha-6baHk npednazaem Oamb epax0aHaMm mpu 2oda Ha rnepesod cpedcmea
8 rpoepamme 0o520cpoyHbIx cbepexeHul (M4C) e mobol neHCUOHHbIU ¢hoHO be3
ogpaHu4eHul U nomepb 8 Criy4ae KoHeepmauyuu HakonumesbHoU Yacmu reHcuu 8
[4C, pacckaszan "Bedomocmsm" 3amnped npasrieHusi, OUPEeKmMop pPO3HUYHO20
6busHeca UeaH lMamkos. Te, kmo He nepesedem 3a mpu 200a, asmomamu4yecKu
nepetdym e NLC e mom xe ¢poHOe, ede y Hux bbi1o 0bs3amesibHOe NeHCUOHHOe
cmpaxosaHue (OFIC), obbsicHun oH. Haxe ecnu 20% KnueHmMo8 80Crosb3ytmcs
makol 803MOXXHOCMbI, 3Mo 6ydem no3umugHbIM wazom, cHumaem [19mkos.

CBoe npeniokeHue npeacTaBuTeNb AnbGha-0aHka BBIIBHHYJ Ha Maiickol BcTpeue MundpuHa
¢ HI1® o moBoy manpHeiimero pazputus [1J1C, 3naeT cobeceqnuk "BegomocTeit" B KpymHOM
MEHCHUOHHOM (hOHJIE.

CeroiHs 3By4UT UJI€S aBTOMATUUECKH KOHBEPTUPOBATH BCIO HAKONUTENBHYO neHcHto u3 OIIC
B [1JIC B Tex xe donmax, roBoput [ISITKOB: 1O €ro MHEHHIO, 3TO TOXKE HE COBCEM MPABUIBHO,
IMMOTOMY 4YTO JIIOASAM HAaA0 OaThb BBI60p.

Bormpoc 06 aBTOMaTHYECKOM MEPEHOCE 3aMOPOKEHHOW YacTH MEHCUOHHBIX HAKOIUICHUH W3
OIIC B IIJIC mnomuan B wutoHe Ha "T-mBope" mpencemarens komurera l'ocaymbl 1o
(hUHAHCOBOMY PBIHKY AHATONMH AKCAaKOB M TPEIJIOXKUI OOCYIUTh 3TO C PBIHKOM.
[IpuHyIuTENBHBIN IEPEBOA YEPE3 MEXAHU3M "0 YMOJYaHUIO" BO3MOXKEH, €CIIU I'PaX/1aHEe HE
3asBUJIM, YTO ITOT0 HE XOTSIT, TOT/A K€ TOBOPUII ITpeJice1aTellb HabcoBeTa MOCKOBCKOM OMpKH
Cepreii l1IBenos. I1o ero onenkam, Toabk0 6% U3 HUX MOTYT IPUNTH U OTKA3aThCs, OCTAJIbHbBIE
OyIyT HE POTHB.

WNHuimaTiBa aBTOMaTHUECKOTO MepeBojia 00Cyx)aaeTcs B MpodeccnoHalIbHOM COO0IIeCTBe,
pacckazan AkcakoB "BegomocTsaM": mpaButenbcTBO U LIb B 3TOM HE y4acTBYIOT, HO, CyJs MO
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peakiuu, "J0CTaTOYHO XOJOJAHO OTHECIUCh K 3TOM MHHMIMAaTUBE". 37eCh TJIaBHOE BCE-TaKU
pa3bsICHUTENbHAS paboTa, a aBTOMAaTHUUECKOTO TIepeBOa B OynKaiiiiee BpeMsi TOUYHO He OyeT,
n00aBUII OH.

"Benomoctu" Hanpaswim 3anpoc B Mundun u COP.
B uewm ceituac nmpobnema

Cucrema OIIC cocrout u3 ctpaxoBoil u HakonutenabHoW mneHcuu. C 2002 mo 2014 r. y
opUIMaTEHO pPa0OTAIIMX POCCUSH YacTh B3HOCOB paboToAaTens HampaBisjiach Ha
HAaKOMUTENbHYI0 YacTh MEHCUU B TOT WJIM WHOM HEroCyJlapCTBEHHBIN NMEHCHOHHBIA (OHT
(HII®) no Be160py paboTHuKa uiu B [lencnonnsiii ponn Poccun, ecnu Hukakoit (o He ObLT
BbIOpaH. C 2014 r. Takre OTYNCIICHUS MPEKPATUITUCH, a 3aMOPOKEHHAS HAKOMTUTEIbHAS TICHCHS
ocraetcs B ConmanibHoM (ponne Poccuu (COP, nauan padoty ¢ 1 ssaBaps 2023 r., 00beAMHUB
[Tencuonnsrii poun m oH CONMATBEHOTO CTPAaxOBaHUsA) M 4YacTHBIX (oHmax. MMerommecs
HAKOIUIEHUsI IPOJOJDKAIOT MHBECTHpOBaThes. B koHue 2022 r. 3aMOpO3KY HaKOIMUTEIBHON
YaCTH MEHCUHU NPOUTHIN 10 KoHIa 2025 T.

C 2024 r. y poccusH NOSBUIACh BO3MOXKHOCTb YNPABIATh CPEICTBAMU HAKOIUTEIBHON
neHcuu: nepeBectyd ux u3 Corndonaa B yactHbld GonHa, a 3atemM Ha cuer [1JIC. BepHyThCs
obparHo B cuctemy OIIC nocie Takoro nepeBoja He MOJTyYUTCH.

HII® Anbda-6anka B 3TOM roay HOJydrI IOMYCK Ha paboTy ¢ 00s3aTEIbHBIMH TEHCUOHHBIMHU
HaKOIIJICHUSIMU, TOBOPHT [IATKOB: KITMEHTHI U3 APYTUX (POHIOB MOTYT IepeBecTH ux B "Anbdy"
Y MOMOJHUTHh TOTOM 3TUMHM cpeacTBamu cBoil cueT B [1/IC. Ho nmpouenypa nepeBona cpeacTs
U3 oHOTO (hOHMA B APYTOii ceiyac ClIoKHAs U Hey100Has, OHa TPEOyeT JIMYHOTO MPUCYTCTBUS
Y MoJicanus Oymar, a Takke noxojaa B COP, cuutaert [1arkoB. Bno6aBok nepeiiTi u3 oqHOTO
¢doHma B 1pyroii 6e3 moTepu A0X0/1a MOXKHO pa3 B MATH JIET, HATOMHUHAET 3aMIIpe ] IPaBICHUS
Anbda-06aHKa: 3TO TOXE cIepKUBaeT KIUEHTOB. OHU TakKe 3a4acTylo He 3HAIOT, B KaKHX
doHIax y HUX pa3MeleHbl ICHCUOHHbIE HAKOIUICHHUS, U HE IOHUMAIOT, YTO C UX JI0XOJIHOCTBIO,
roBoput I14aTKOB.

Janexo He Bce 3acTpaxOBaHHBIC JHIIA COBEPILIAIOT AKTUBHBIE JEUCTBUS M TMEPEBOJSAT
"3amopokeHHble" neHcuoHHble HakomieHus B IIJIC, moaTBepskmaer mpeacenaresib COBETa
nupekropoB HII® "byaymee" [Nannna Mopozosa. Ilo ee MHeHHIo, oA HE 0 KOHLA
MOHUMAIOT TPEUMYILIECTB M JAJ€KO HE BCE TOTOBBI 3aHUMAThCS MPOLECCOM IEpPEBOjIA
HaAKOIIJICHUM.

K xonmy II xBaprama 2025 r. yuactHukamu IIJIC cramm 5,2 MiIH dYemoBeK, COOOIIWI
npezncraButens banka Poccum B oTBeT Ha 3ampoc "Benomocrtei". O0beM NpUBIEYEHHBIX
cpeactB cocTariseT 414 mupa pyo. ¢ yaeToM coOOUHAHCUPOBAHMSI OT TOCYIaPCTBA U 3asIBJICHUI
0 NIEpPEBO/IE IEHCUOHHBIX HAKOIUIEHUH. B TO jke BpeMs KOJIMYECTBO I'paX/1aH, yUYaCTBYIOIIUX B
cucreme OIIC, cocraBnsier 72 miH denoBek (yurensl COP u HII®D), a pasmep ux aKTUBOB -
6,17 tpnu py0., cnenyer u3 nanubix Lb.

UTo myMaeT pbIHOK

I'mob6aneueiii epeBoa cpenactB u3z OIIC B I1JIC mMoxeT craTh BaKHBIM IIArOM Ha MyTH K
peopmMupoBaHUIO TIEHCHOHHOW CHCTEMBI, OOECIIEUMB TpakJaHaM OOJBIIYI0 THOKOCTh B
YOpaBIeHUH CBOMMH HAKOIUICHUSMU W TIOBBICUB YPOBEHb JIOBEpHsI K HHCTPYMEHTaM
JIOJITOCPOYHBIX MHBECTHUIIMI, MoJlaraeT Mopo3oBa.
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CyTb NIEHCUOHHBIX MPOTPaMM - B 00€CIIEYCHHH CTA0MIBHOTO MOJIOKUTEITFHOTO (PMHAHCOBOTO
pe3yibTata B JAOATOCpPOUYHON mepcnektuBe. IlpemmoxkenHas Amnbda-0aHKOM HHHUITHATHBA
MPUBOAUT K COKPAILIEHUIO CPOYHOCTH Pa3MEIIECHUsI CPEJCTB MEHCHOHHBIX HAKOIUICHUMU, a
3Haunut, HII® BeHY)AeHBI OyayT pasmemniath cpeiactBa OIIC B wHCTpyMeHTHI ¢ Oosee
KOPOTKHM CPOKOM U OOJbIIeH BOJATHILHOCTBIO, omacaercs cobecennuk "Bemomocteil" B
oaHom u3 kpynHbix HIID: B pedynsrate B noxoanoctu OIIC norepsroT Bce kinueHThl HITD,
BKJIIOYasi TeX, KTO HE MEHsET (OH]I.

Uctrounuk "Bemomocrteil" Takke HamOMHUHAET, YTO YIpoOIIeHHbINM mepeBon cpencts OIIC
mexnay Gonmamu B 2015-2018 rr. ucmonb3oBalics HETOOPOCOBECTHBIMU areHTaMH IS
BBEJICHUS B 3a01Ty>KICHHE T'Pa)/1aH U CTUMYJIMPOBAHUS MAaCCOBBIX IEPETOKOB KIIMEHTOB, HE J10
KOHIIa OCO3HAaIoUIMX (hakT mepeBoaa cpelIcTB B Apyroil ¢oua. bank Poccum mocne storo
HEOJTHOKPATHO YKa3bIBaJl Ha HEJIOMYCTUMOCTh BO30OHOBJICHHS TaKOM MPAKTUKU, TaK KaK OHA
HE OTBEYAEeT MHTEPECaM KIMEHTOB.

Ho cobecenHuk coriaceH, 4To CTOUT OTKA3bIBATHCS OT CIIOXKHBIX JUISl KJIMEHTA MPOLEeyp NMpU
nepeoje HakorieHuid OIIC B IIJAC xotst Obl BHyTpu OnHOTO (hOHIA - 3TO TMOMOXKET UM
CyleCTBEeHHO yBenuuuTh yucio kiueHTtoB IIJIC. Ceroans 3asBieHHE O MEPEBOAE CPEACTB
JOJKHO OBITh ToAmUcaHO [ockimoduoM wian Ha Oymare. ANBTEPHATUBOM MOXET CTaTh
noanucanue 3assiueHus [1DI1 (mpocToit 3MeKTpOHHOW MOAMKMCHIO, WM SMS), PE3IOMHPYET
ucTtouHuk "Begomocreii".

B Coepbanke cumtarot, uto aBroMatuueckuit nepesos u3 OIIC B I1JIC 6e3 nmpenoctaBieHus
BpPEMEHH U BO3MOXXHOCTH OCO3HAHHOTO BEIOOPA HE OTBEYAET MHTEPEcaM JIFOICH, epeaal yepes
MPEACTaBUTENSl  CTApIIMK  BHIIC-TIPE3WJICHT, PYKOBOAUTENh  Onoka  "YmpaBieHwue
6nmarococtosinuem" Pycian BecrepoBckuit: "Kaxiplii 10KeH caM ONpeeNsTh, Kak U B KAKOM
dboHAe eMy TPOI0IDKATh (HOPMUPOBATH CBOM NMEHCHOHHBIE HakoruieHus". COepOaHK aKTHBHO
uHBecTupyeT pecypcbl B pasButue [1JIC, mpenmocraBisisi rpaxaaHaM Bce HEOOXOAHUMBIE
BO3MOYKHOCTH IS OCO3HAHHOTO TMePeX0/ia, TOBOPUT OH W MpHUBOAUT Iudpsl - B "CoepHIID"
odopmieno 4,1 MiH 10roBOpOB, 00BEM MPUBICUCHHBIX CPEICTB MpeBbICHI 275 mupa py0. B
donzae Taxxe aeicTByeT 8,3 MutH moroBopoB OIIC, Ha cyeTax KOTOPBIX aKKyMyJupoBaHo 670
MIpa pyO. meHCHOHHBIX HakoruieHnd. Yoke 333 000 yenoBek mepeBey CBOM HAKOIUICHHS U3
OIIC B ITAC uepe3 "Coep" na 70,9 mupz py0., ckazan BectepoBckoi.

B "PeneccaHc HaKOTUICHUAX " TTOICP)KUBAIOT IPEIOKEHHE 00 aBTOMATHYECKON KOHBEPTALIUN
neHcnoHHbIX HakorieHui u3 OIIC B ITJIC ¢ mpaBom BeIOOpa (hoHIa, paccka3al TeHepadbHbII
mupektop ¢onna Brnagucnas I'yceB: y rpakman Oyner ropa3no Oonblie THOKOCTH H
BO3MOXKHOCTEH [IJIsl yOpaBlIEHUWS CBOMMHM HAaKOIUICHUSIMH B Pa3jMYHbIX KU3HEHHBIX
00CTOSITENTLCTBAX.

Ho mHeoOxoaumMo OLIGHUTh TOCIEACTBUS MOJOOHON KOHBEpTalMM JUIs TpaxaaH,
npenynpexaaeT IupekTop aenaprameHTta passutus "HamuonansHoro HII®" Onyapn
AxTtsimoB. EcTh kaTeropum rpaxkaaH, KOTOPbIM TaKOW NEPEBOJ MOXET OBbITb HEBBITOJCH,
YBEpEH OH: 3TO Ipa)kJaHe, UMEIOIINE MPaBO Ha JOCPOUYHBIA BBIXOJ HA MEHCHUIO (PaOOTHHKH,
3aHATHIC HA paboTax ¢ BPEAHBIMU yCIOBUSIMH Tpyaa, xkutenu Kpaitnero Cesepa u np.). [Ipu
aBTOMATHYECKOW KOHBEpPTAIlMM WX IpaBa MOTYT OBITh HapylleHbl, cuuTaeT AXTaMoB. [lyis
MIOJJABJISAIONIETO OOJBIIMHCTBA TPAXKJAaH aBTOMATHUYECKUI TepeBOj] He OyJeT WMETh SBHBIX
MPEUMYIIECTB U HECET PUCKU POCTA HEIOBEPUS K IEHCUOHHON CUCTEMeE, MOJIaraeT OH.

kg
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Ha 1,16% cHusuncs B cpeny unaeke Mocoupxu

['maBHBINA OEHUMAPK POCCUICKOTO (hOHAOBOTO PHIHKA IO UTOTaM OCHOBHOM ceccuu B cpeny, 30
uoJs1, ymensiuics Ha 1,16% no 2726,24 nynkra. Ero gomtapossiit ananor uajaexkc PTC yman
Ha 0,7% no 1049,46 nyHkTa.

Jlunepamu pocta B cpeny cranu Oymaru "Peneccanc crpaxoBanus” (+2,63%), VK (+2,41%),
"Anpocst" (+0,99%), "SAunpekca" (+0,9%) u Oanka "Caukrt-IletepOypr" (+0,82%). B
ayrcaiinepax okazanuch Oymaru En+ Group (-2,42%), HeadHunter (-2,08%), "Mocanepro" (-
1,98%), "®ocarpo" (-1,97%) u npusunerupoBanubie akuuu "Tpancuegtu" (-1,97%).

Kypc roans xa MockoBckoii Oupske causmics Ha 22 ko a0 11,198 py6. Kype nommapa CIIA
bank Poccun ycranosmr Ha otmetke 81,83 py6. (-0,39 py06.), eBpo - 94,95 py6. (-0,05 pyo.).
Llena oxTs0pbckoro (prouepca Ha HepTh Mapku Brent Beipocia Ha 1,26% no $72,58/6app.
CeHTsa0pbckuit Gprrouepc Ha HeTh WTI momoposkan Ha 1,5% mo $70,25/6app.

WNunexkc MocOupxH MPOAOIDKACT MPUIACPKHUBATHCS BBDKUAATEILHOW TMO3MIIMHU, 3aHIATON ¢
Havayia HeJeNd, KOHCTAaTUPyeT JKcrepT 1o (GoHmoBomy peiHKY Opokepa BKC Anexcanmp
HleneneB. BuyTpenHue ¢akTopsl ceiiyac HE NMPUHUMAIOTCS BO BHHUMAHUE WMIPOKAMH IS
PELINTEIBHBIX ACUCTBUN B Ty WIHA HHYIO CTOPOHY M, BEPOSITHEE BCETO, 10 HOBOT'O BBICTYIUICHHS
npesuaeHta CIHA Jlonanbna Tpamma phlHOK Tak M HE YBHAWT POCTa BOJATUIBHOCTH,
OOBSICHUI OH.

MexnyHapoaHble pbIHKU TaKXke 3amepiu B oxunannu pemenus @PC no craBke u Topryrorcs
0e3 BeIpa)KEHHBIX HampasiaeHui, ormeTun llenenes. He otpearnpoBanu gaxke peinku Kuras,
HECMOTpsl Ha JIOTOBOPEHHOCTHU 00 OTCPOYKE BBEJICHHS HOBBIX MOIUIMH cO cTOpoHbI CIIIA,
100aBWII OH.

IIporuo3z BKC mo unaekcy MocOupxku Ha 31 urons - mpojosbKeHHe TOoproB BOIM3M 2750
IIYHKTOB IPH OTCYTCTBHH 3HAUMMBIX reomnonutndeckux HoBoctei. o onenxke lllenenesa, B
YeTBepr Kypc roans Oyaer B auanazone 11-11,5 py6., nonnapa - 81-82,5 py0.

Ha MupoBOM pBIHKE MHAEKC N0JUIapa YKPEIWI CBOU MO3MIMH 1O MAKCUMYMOB HIOJS IEpe]
3aceganneM OPC, oOpaTHil BHUMaHUE SKCIIEPT: B CPETHECPOYHOMN MEPCIIEKTUBE 3TO €I11e OJUH
daktop, urparommii TpotuB pyois. Ce30HHOCTh M CHHKEHHE OOBEMOB IMPOJIAYKH BATFOTHI
IKCIIOPTEpPAMHU, CKOpEee BCEro, MpOJOJKAT [aBUTh Ha pyOJb, MO3TOMY, HECMOTpS Ha
3aMeJICHUE €r0 CHUKEHNUS, 3TO BPsi/L JIM MOBIIUSET Ha 3a/1aHHBIN TPEH I, 100aBUII OH.

skeksk

Uro Takoe ITJIC

[Iporpamma 10AroCpoOUYHBIX COEpEKEHUI - ITO cOeperaTeabHbIl HHCTPYMEHT, KOTOPBIA Haval
nerictBoBath B Poccuu ¢ 2024 1. u npeaycMarpuBaeT copUHAHCHPOBAHUE OT TOCYJIapCTBa.
UroObl HaYaTh POPMUPOBATE COEPEKEHHS, HEOOXOAMMO 3aKII0UUTh JoroBop ¢ HIID, koTopslit
ABJIAETCSL ONIEPATOPOM MPOrpaMMBl. ['paxkiaHe MOTYT €KEroJHO MOIy4YaTh HAJIOIOBBIM BBIYET
OT CYMMBI yIIJIau€HHBIX B3HOCOB B pazmepe 10 400 000 py6. 3a rox, copuHaHCHPOBAHHE OT
rocynapcTtsa B pasmepe 10 36 000 py6. B rox u nepeectu B [1/IC HakOMUTEIBHYIO TIEHCHIO,
c(OpPMHPOBAHHYIO B paMKax 00s3aTeIbHOTO MEHCHOHHOTO CTPaxoBaHUs. J[eHbrum Kaxkaoro
yuactauka [1/]C 3acTpaxoBanbl Ha cymMmy 710 2,8 MITH pyoO.

Mapus Bukynosa, Haranes 3apyukas
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O6niacmb 45, 30.07.2025, C6epHI1® coobwun yyacmHukam [14C
pa3mep 2ocnoodepxku 3a 2024 200

28 uronsa y4acmHuKu rnpozgpamMmbl  005120CPoYHbIX cbepexenut (M4C),
ogpopmuswiue 0ozoeopbl 8 C6epHI®, snepeabie ysudernu uHgopmayuto o0 pamepe
eocydapcmeeHHO20 COogbuHaHcuposaHusi (20crnoddepKKU), MOMIOKEHHO20 UM 3a
83HOChI 8 rnpozpammy 3a 2024 200. [aHHble ompa3usiucb Ha Kapmoyke 0oz2oeopa
1C e CébepbaHk OHnalH u 8 nu4HoMm kabuHeme Ha catime CbepHIN®. ®akmuyeckoe
rnocmyrnneHue cpedcmea 20crno00epXKU Ha cyema ydacmHuKoe8 rpousotdem rocrie
3a8epuweHUst 8cex peariaMeHmMHbIX npouedyp.

B CoepHII® rocnonaepxky nomydar 6onee 1,8 MiIH yesoBek Ha OOILyI0 CyMMY OKoOJjio 32
MiIpA. pyOseit. CpeaHsis cyMMa Tocy1apcTBEHHOTO COPUHAHCHPOBAHUS HA OJTHOTO YYaCTHHKA
coctaBuT noutu 18 Thic. pyOnell. Hanbomnpmiyto moafaepkky OT rocygapcTBa B pa3zmepe 36
ThICSU pyOuielt B rog uepe3 CoepHII® nomyuat okoso 670 ThIC. rpakaaH.

- Hauucnenue rocyaapctsenHoro copuHancuponanus no gorosopam I1JIC, odpopmiieHHbIM B
2024 romy, — 9TO BakHas BeXa B peaJM3aIlMi NPOTPaMMBbI JOJITOCPOYHBIX COEpPEKECHUM.
[lepBoe mocTymieHHE TOCHOAJIEPKKH HAIVIAIHO JEMOHCTpUpYeT pabOoTOCIOCOOHOCTh U
YHHUKQJILHOCTh TOW MPOTPaMMBI. YYacTHUKH, opopmuBiIue N0roBopbl co CoepHIID, yxe
nosyunnu 17,8% rogoBbIX MHBECTHLIMOHHOIO JOXO0JA, a TEHNEPb CMOTYT JONOJHUTEIBHO
HOJy4YduTh 10 36 ThicS4 pyOsell TocylapCTBEHHOM MNOMJEPKKU. BO3MOXKHOCTH €XKEroaHo
IIPUBJIEKATh TaKyl0 CyMMy OT TOCyAapcTBa IO3BOJISIET POCCHSIHAM YCKOPSATH TOCTHIKEHUE
cBoux (uHaHCOBBIX meneH, aenas [1J{C omauM U3 caMbIx BOCTPEOOBAHHBIX M MPO3PAYHBIX
MHCTPYMEHTOB JJIs IOJITOCPOYHBIX HAKOIIEHHUH Ha Oyayuiee, - ckazan Pycnan BecrepoBckuii,
CTaplIMil  BULE-TPE3UIEHT, PYKOBOAMUTENb Onoka «YIpaBieHHe O1arocoCTOSTHUEM»
Coepbanka.

INocynapctBennas nogaepxka B pamkax [1/1C — 310 exxeroiHple NOCTYIIIEHUS OT rOCyapCTBa
Ha VHIWBHYAJIbHBIE CYETA YYaCTHUKOB IIPOIPAMMBI.

Pasmep coduHaHCUpOBaHUS 3aBUCUT OT BEIMYMHBI B3HOCA W OQUIIMAIBHOTO J[0XO0Ja
yuyacTHuKa. Ecnm cpemHemecsunblii qoxon cocrtabisger no 80 000 pyGnei, mommepikka
paccuntbiBaeTcst B cooTHomenun 1:1. Ilpu moxome or 80 000.01 mo 150 000 pyGreit
koa(durment cocraBut 1:2, mpu noxoze Beime 150 000 py6neit — 1:4.

Jist mosrydyeHust MaKCUMaIbHOM CyMMBI TOCTIOAIEPKKH, KOTOpast COCTaBIsAeT 36 ThICAY pyoieit
B TOJl, Y9aCTHHKY IPOTrpaMMbl HEOOXOAMMO BHOCUTH 36, 72 wim 144 Teic. pyOseit B roa B
3aBUCUMOCTHU OT KaTCropuu J0XoJa CXKCEroaHo B TCUYCHHC 10 ner. MunumaanHasg CymMMa
B3HOCOB JIJI51 IOJYYEHUS TOCTIOACPKKHU COCTABISET 2 ThICAYM pyOeil B ro.

https://oblast45.ru/publication/76902

24



MOHUTOPHUHI' CMU

CAMOPETYNUPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMALIMA
HEFrOCYAAPCTBEHHGL X
NMNEHCMWMOHHEB X @oHQoB

O6nacmHasi easzema (Mpkymck), 30.07.2025, Bosee 100 mobic.
eknad4qyukoe

Hakonume Ha 6yOywyro neHcuro unu Ha gpuHaHcos8yo nodywky 6ezonacHocmu
— makyr B803MOXHOCMb yxe emopol eo00 npedocmasnsem rpoespaMmma
0orieocpoyHbIX cbepexeHul. B Upkymckol obnacmu 3a amo 8peMs 3aK/o4YeHO
6onee 100 mebic. dozoeopos [1C. O mom, Kak pabomaem rpozspamma,
«ObnacmHol» pacckasan ynpasnsaowult OmoeneHuem Wpkymck baHka Poccuu
UNzopb Kopixyk.

VYuacTBOBaTH MOXKET JTIO00U

[Tporpamma nosrocpounsix coepexenuit (IIJC) 6bu1a 3anmymena B Poccuu ¢ 1 suBaps 2024
roga. B Upkyrckoii o6nactu, no nanueiM banka Poccun Ha konen ntonst 2025 roza, 3aKkIt04eHO
6onee 101,8 toic. moroBopoB IIJIC. C nHauama tekymero roga — 48 Tbic. 822 4enoBek
BOCTIOJIB30BAJIMCH MTPOTPAMMOH, 00N 00BEM B3HOCOB COCTABHII TIOpsiaKa 4,8 MIIp pyOIIeH.

— Cama nporpamMma — yHHUBEpcajbHas, — NPOKOMMEHTUPOBAJ ympasistoumii OTaeiaeHueM
Upxyrck banka Poccun Urops Kopxyk. — YdacTBoBaTh MOXKET J1t000# TpakaanuH Poccun,
KOTOpOMY UCTIONHMIOCH 18 nieT. [Tpu 3ToM OTKpBIBaTh MOXKHO M HECKOJIBKO CUETOB, U Ha ce0s,
U Ha pOJCTBEHHUKA. [0MOMHATE cYeT MOXKET U ero Biajeinel, u padoroaarens. Ho no B3Hocam
HOCJIETHET0 JOIUIAThl OT FOCy1apcTBa HE OyeT.

Uro6bl HayaTh MOJib30BaThCcsl BceMu npeumyliecrBamu [1JIC, Hago 3akiIOYUTH J10TOBOp C
JF00BIM HETOCYIAPCTBEHHBIM MEHCHOHHBIM (POHIOM, KOTOPBIH MOAKIIOUMIICS K IIPOrpaMMe, U
NEPCUUCIIATEL B3HOCHI. HepI/IOI[I/I'-IHOCTI) IMOMMOJIHCHUA IMMPOIMUCBIBACTCA B IOT'OBOPE, 4 BOT CyMMa
MOET MEHATHCS. ['0Cy1apCTBO CO CBOEH CTOPOHBI TaKk:Ke OYAET MOMOIHATE cueT. J[iis aToro
HY’KHO BHOCUTb HE MEHbIIE 2 ThIC. pyOsielt B rof. MakcumanbHbIi pa3Mep J0IIaThl OAHOMY
YeNoBeKy (He3aBHCUMO OT KomdecTBa opopmiieHHbIX UM oroBopoB I1JIC) coctaBut 36 ThIC.
pyOneii B ro.

['ocHambaBka K cOepekeHUsIM OyJZIeT 3aBUCETh OT TOT0, CKOJIBKO BKJIAAYMK 3apalOaThIBAcT B
mecst (1o Beryeta Hajoros). [Tpu noxone mo 80 Thic. pyOieil monaraeTcst AoIuiaTa B paBHOU
JI0JIe — TOCYJapCTBO MEPEUUCTUT PyOsb Ha KaxAblid pyOJb, moctynusuii Ha cuet B [1/1C.
Ecnu 3aprutara ot 80 Toic. 10 150 ThIC. py6ieii, To koapduImeHT yxe OyaeT apyrum — pyoiib
HaJ0aBKH Ha KaXKIble JIBa pyOJis cpeactB Bkiaaauuka. C moxogamu ot 150 ThIC. COOTHOIICHUE
—1:4.

bynyuryto nencuto — B I1JIC

Paspemeno nepeBoguth B IIJIC M NEHCHOHHBIE HAKOIUIEHMS, €CIM B TPYAOBOM KHIXKKE
yKa3aHo, 4To BKJIaTauK padotan ¢ 2002 o 2014 rox. Korga st cpencTBa HaxXoAsITCS B TOM Ke
HII®, xotopsiit BeiOopan mia I1IC, noctarouno HamucaTh 3asBJICHUE O TEPEBOJE JICHET C
MEHCUOHHOTO CYeTa B MPOrpaMMy JIOJTOCPOUYHBIX cOepekeHuil. Crnenarb 3T0 MOXHO 4epe3
nnasblii kabuner HII®, oyHo B ero otnmeneHmu unu udepe3 moptan «locycmyru». Ecnu
MEHCUOHHBIE HaKoIUIeHus HaxoasaTcs B apyroM HIID unu B COP, ux npugercs nepeBecty B
doun, ¢ koropeiM 3akioueH goroop [IJIC. Tompko mocie 3TOro MmojaaBaTh 3asBICHUE HA
BKJIFOYEHHE MEHCUOHHBIX HAKOIJIEHUH B MporpaMMy. KcraTu, MaTeprHCKUI KanuTal BIOKUTh
B [IJIC He ynactcs. laxxe B ciiydae, KOrja 3TH JE€HbI'M IIEPEBENCHbI HA NEHCUOHHBIN CUET,
MaTKamuTal Bce paBHO BepHeTcs B ConuanbHbiid hona Poccun.

25



MOHUTOPHUHI' CMU

CAMOPETYNUPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMALIMA
HEFrOCYAAPCTBEHHGL X
NMNEHCMWMOHHEB X @oHQoB

3asgBneHue o cMeHe (POHa MOXKHO TOJaTh uepe3 noptai «l ocyciyruy, callT Win OTAeICHHUE
C®P. Dkcneptel banka Poccuun mpenymnpexaaroT, 4To npu cMeHe GOHIO0B €CTh PUCK MOTEPSITh
MHBECTJ0XO0J], KOTOpbIi 3apaboran mpexxuuit HIID, u maxe vacth HakoruieHuil. [loatomy
TOPOMUTHCS C IEPEBOJIOM CPEJICTB HE CTOUT — JIy4llle TIATEIbHO MPOpaboTaTh 3TOT BOIIPOC
BMecTe co crnenuainucramMu (onaoB. Kpome TOro, Ba)kKHO MOMHHUTH, YTO TOCJIE TOTO, Kak
neHcuoHHbIe HakoruieHus okaxyTcs B ITJIC, oOpatHo mepeBectn ux B ConuanbHBIA (HOH/T
Poccun He nmonmyuntcs. Tonbko Ha qpyroi c4eT MporpaMMBbl JOJATOCPOUYHBIX COCPEKEHUI.

Hajorosbie T5roTsl

Emie oauH mmxoc nporpamMmel — IIpaBoO HA HAJOTOBBIM BBIYET HA B3HOCHI U Ha 10x0x. To ecth
MO>HO BepHYThH yke yrutadeHHbid HADJI ¢ odunmansHoro 3apaboTka, KOTOPBIN ObLT BIOKEH
B [1JIC. Bonee Toro, BeIIIaThl, KOTOpHIE BKIaAUUK oyt ot HI1®D, ve obnararorcst HIDJIL.

B rog MoxHO moTy4uTh BBIYET ¢ cyMMBI He Oosiee 400 Thic. pyOseii. B Hee BXOIAT HE TOBKO
B3HOCHI B HI[C, HO U OTYHUCJICHUA HAa JOTIOJIHUTCIIbHBIC ICHCUU U ICHBI'W, KOTOPBIC IMMOCTYIIA0OT
Ha OTKPBITHIE BKJIAAYUKOM HHIMBUyabHbIE HHBECTUIIMOHHBIE CUeTa TPETHErO THUIIA.

B nienom ke 3a06paTh cOepeskeHust MOKHO B JIF000i MOMeHT. HO «BBIKyIIHAst CyMMay, KOTOPYIO
Bbl1aunBaeT HII®D, MokeT oka3aTbCsl MEHbIIIE B3HOCOB. Bce 3TO MponuchiBaeTCsl B JOTOBOPE
ITJAC. Kpome Toro, 6e3 Tspkenoil >ku3HeHHON CUTyalluy NeHCUOHHbIE HAKOIUICHHS M CPEJICTBA
OT TOCyJlapcTBa CHATH YK€ He MoiyduTcs. POHI MPOJOIKUT UX MHBECTHPOBaTh. BhlmiaTta
JAHHBIX CPEACTB BO3MOXHA TOJBKO 4epe3 15 JeT mocie 3akio4YeHus J0roBopa Jubo mpu
JTOCTHKCHHUH BKJIQYUKOM OIPECICHHOTO Bo3pacTa (IJIs )KEHITUH 55 jet, it My»X9uH — 60).

— Bcee B3HOCH 1o I1JIC 1 MHBECTI0XO0 3acTpaxOBaHbl FOCYAAPCTBOM Ha CymMMYy 10 2,8 MIIH
pyouteit, — moguepkuys Urops Kopxyk. — [IeHCHOHHBIE HAKOTIJICHUS, KOTOPBIE BBI IIEPEBEIIN B
porpaMMy, AOIUIAThI OT FOCYAapCTBA M HaOeXKaBIIUIl HAa HUX JOXO/ 3alIUIICHbI TOJTHOCTHIO U
HE YYMTBHIBAIOTCS B JuMHTE. B ciyuae, ecnu y ¢oHIa BO3HMKHYT MpOOJIEMBbI, 3TO Oyner
OTJeNIbHAsI KOMIIEHCAIMsl OT CTPAXOBKH 110 B3HOCAM, TO €CTh BBITIATHI MOTYT OBITh M OOJIbIIIE
2,8 MJTH pyOJIeid.

UTOOBI MONYYUTh MAKCUMYM CO(UHAHCUPOBAHUS, HY>KHO BIOXKHUTH HE MeHee 36 ThIC. pyOseid
B T0J. To ecTh yenoBek noiydaet 60 ThIC. pyOJiel U peniaeT MepeBOUTh U3 HUX 3 ThIC. pyOei
B mecs1 B [1JIC. Ha ero cuere 3a rog Hakonutcst 72 ThIC. pyOmeit ¢ y4eTOM rocroaIep KKu.

https://www.ogirk.ru/2025/07/30/bolee-100-tys-vkladchikov/

Sibnovosti.ru, 30.07.2025, KpacHosipckul kpau cmasi 1udepom e
Cubupu no y4yacmuro e npozpamMme G0s120CPOYHbLIX cbepexxeHul

XKumenu KpacHosipckoz2o Kpasi 3aknrodunu b6onbwe 108 mbicsy 002080p08
ydqacmusi 8 rnpoepamme dosieocpoyHbix cbepexernud (M4C). Obwutu obbvem
akmuyeckux 83Hocoe — 5,6 mnpd pybrnel. OmMo cambie 8bICOKUE MoKazamesiu 8
Cubupu.

Hanmomnum, nporpamma craproBaina B Poccun B stuBape 2024 rona. OHa Hy»Ha JUIsl 3aL{UThI
coepexxennit. ['paxxmane moryt mepeBoauth B [1JIC meHcnonHbIe HakormieHUs. B 0coObIx
YKU3HEHHBIX CUTYyalUsX [IPEAYCMOTPEHBI BBITUIATHL.

https://sibnovosti.ru/news/445680/
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Ngs24.ru, 30.07.2025, Kak npoka4amb ¢huHaHCO8YH 2paMOMHOCMb!:
pacckasanu, kak pabomarom 0osi20CpoYHbIe cbepexeHust

C npowrnoeo 2o00a y poOCCUSIH eCmb B803MOXHOCMb Cmamb y4YacmHukamu
edeparnbHoU rpocpaMmMbl  O0/120CPOYHBLIX cbepexxeHul, Komopas fnoMozaem
Hakonume OeHbau U mnosny4Yume noddepxKy om aocydapcmea. 3mo He fnpocmo
8bl200a, amo co30aHue Ho80U (huHaHCO80U Kyfibmypbl U 80CriumaHue rnoKoseHus, ¢
yemkol ¢uHaHcosolU cmpameaueli 6ydywezo. [lpoepamma pa3pabomaHa
LlenmpobaHkom P® u MuHucmepcmeom ¢huHaHco8 P®. 5 MusiiuoHoO8 4Yerosek yxe
cmarnu yyacmHukamu rpoepammbI.

B KpacHospcke BenymuMm onepatopoM nporpammsl cuntaerca HII® «Counmym», KOTOpBIN
paboraet Oosiee 30 JieT ¢ pa3TMUHBIMHU IEHCUOHHBIMU IporpaMmMamMu U BXoauT B Ton-10 HIID
Poccun. HI1® nnBecTHpyeT cpelcTBa B Ha/leXKHbIE (PMHAHCOBBIE MHCTPYMEHTBI, 3aIlUIIas UX
OT UHQIIAUN U 00ECTICYNBAsT TOXOJHOCTb.

[Tporpamma paGoTaeT MpPOCTO: YYaCTHUKH PEryJIIPHO BHOCAT yJIOOHBIE AJisi ceOs CyMMBbI Ha
CYET B HErocyJapCTBEHHOM INEHCHOHHOM (oHzae. ['ocyaapcTBO K ATHMM B3HOCaM J100aBIIseT
cBou cpejcTBa B TeueHue 10 siet 1o 36 Thicsau pyOieii B roa. Pazmep rocrnonaepkku 3aBUCHT
OT YypoBHS noxoda. ['paxkiaHe ¢ HEBBICOKMMM JOXOJaMHU MOIy4YaroT MaKCHUMAaJIbHYIO
HOJIEPIKKY .

[Ipu 3apabotke 10 80 Thicsiu B Mecsi Bbl nonydaere A0 100% cBoux B3HOCOB; oT 80 1o 150
TeIcTd — 10 50% u cBbie 150 teicay — 1o 25%.

WNuBectunmonnsii noxon HII® Coumym 3a 2024 ron 18.7% romoBblX — CpaBHUM IO
JIOXO/THOCTH C JICTIO3UTHBIM BKJIaJJOM B OaHKe.

Hupexrop kpacnosipckoro ¢mmana HII® «Comuym» Aprem BukropoBwu 30pHH, MOSICHUT
KaK MOKHO MOJIyYHTh HaKOIIJICHHbIE CPEJCTBA:

* yepe3 15 neT yyactus B mporpaMMe, Bbl CMOXKETE 3a0paTh BCIO CYMMY €IMHOBPEMEHHO;

* IPU JOCTIOKEHUH 55 neT (keHIIMHBI) win 60 JeT (My>KYHUHBI) BBl MOKETE BHIOPATh yI00HBIHA
JUIST Bac BapwaHT: OQOPMUTH E€XKEMECSYHbIC BBIIATHI B TEYCHHE HECKOIBKHUX JIET,
€KEMECSYHY0 MPUOaBKY K MEHCHU TTOKU3HEHHO, JTUOO €IMHOBPEMEHHYIO CYMMY, €CITH JICHET
Ha CYETe HEeJJOCTATOYHO JJII HAYUCIICHUS MMOXHU3HEHHON MePUOIUIECKON BBITLIATHI B pa3Mepe
10% u Gonee OT MPOKUTOYHOTO MUHUMYyMa MEHCHOHEPA.

* B O0COOBIX HM3HEHHBIX CHUTyallUsX: TMPU TOTEPe KOPMUIbIIA WU HEOOXOAMMOCTH
JIOPOTOCTOSIIIETO JICUEHHsI, BCS CYMMa CTAaHOBUTCS JOCTYITHOM 0€3 TOTIOTHUTEIBHBIX YCIOBUH.

Y3HaTh 0OJIbIIE O MPOTrPaMME U MOJYYHTh KOHCYIbTaNNI0 B KpacHOsSpCKe MOKHO TIO aJipecy:
Hy6posunckoro, 100 1. 266-07-74 1. 266-07-61 unu Ha caiite dhoHaA.

https://ngs24.ru/text/gorod/2025/07/31/75783111/
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HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

MK, 31.07.2025, TpyoHocmu nepec4yema

C 1 aseycma 8 Poccuu oxulOaemcsi nnaHogoe yseriudyeHue reHcul
pabomarowum neHcuoHepam. OHO Kacaemcs MPUMepPHO 8 MUSIIUOHO8 POCCUSIH - MeX,
Kmo ripodosrmkaem oghuyuaribHO mpyoumaCs rocrie 8bixo0a Ha 3acily>XeHHbIU omOobiIX
U rony4aem cmpaxoseyl feHcur no cmapocmu. Wx ebinnamsl  6ydym
CKOoppekmuposaHb! ¢ y4emoM 3apabomaHHbIx 3a 200 b6asnos - uHousudyaribHbIX
MEHCUOHHbIX KoaghpuuyueHmos (UFK). Npu amom makcumym, Ha KOmopbit mo2ym
paccyumeigame pabomarowjue rneHcuoHepsl, ogpaHudyeH 3 bannamu. C yyemom
cmoumocmu 6asnna 8 amom 200y, mMakcumarnbHas rnpubaeka 0ns pabomaroujux
rneHcuoHepoe cocmasum 437 pybrel 8 mecsiu.

OTOT roJi MOXHO Ha3BaTh «ypOKaHBIM» JJIsl padoTaromuX MeHcuoHepoB. CHadana UM
BEpHYJIM MHJCKCAIMIO MEHCUM, 3aMOpokeHHYyI0 B mepuon ¢ 2016 mo 2024 roawl, Korja
WHICKCAIHs IEHCUI paboTaroMM IEHCHOHEpaM OblIa «3aMOPOKEHa». A MMOTOM BBISICHUJIOCH,
YTO OCTAETCSI B CHJIE M aBT'yCTOBCKHIM TIEpepacyeT MeHCHOHHBIX KoddumuernToB. Ho momooHas
((H.ICI[pOCTb» FOCYIIapCTBa B OTHOLICHHUU 8 MUJIIJIMOHOB CBOUX ITIOXKHUJIIBIX pr,Z[}IH_II/IXCSI
OKa3aJilach OTHIOJIb HEe Oe3rpaHuvYHON. Bo-TiepBhIX, Ta camasi BOCCTAaHOBJICHHAs C Ha4aJia ’TOTO
rojla HHASKCAIH IUTIOCYETCS K «CTapoMy» pa3Mepy MEeHCUH — TOMY, KOTOPBIi OblJ1 yCTaHOBJICH
YEeJIOBEKY B MOMEHT €T0 BbIXOJa Ha 3aCTy>KCHHBIN OT/IBIX.

Bo-BTOpbIX, Oayiabl, KOTOpBIE HAKUIBIBAIOT MOXWUIBIM TPYISAIIAMCS B aBIYCTE€ TOXe
OTPaHUYEHBbl 10 CPABHEHHUIO C OCTalbHBIM paOoTHHKaMu. Ecinu oObIuHBIN paOOTHUK HE
NEHCHOHHOTO BO3pacTa B TeueHHE rojga Moxet 3apabotars no 10 UIIK, to Tpynsmmmcs
NEHCHOHEpaM 3TOT «MakCUMym» orpanuueH 3 Oamnamu. C 1 suBaps 2025 roga cToMMOCTh
OJTHOI'0 MEHCHOHHOTO KO3((UIMEeHTa YCTaHOBJIEHA IpaBUTeNbCTBOM Poccun B pazmepe 145
py6neit 69 xoneek. Takum 00pa3oM, MaKCHMAJILHO BO3MOXHAs MpHUOaBKa ISl pabOTAOIINX
MEHCHOHEPOB cocTaBUT ¢ 1 aBrycra 437 pybneit 7 komneexk.

Hackonpko 3TO chnpaBelIMBO IO OTHOIIEHUIO K paOOTaloOLIMM IIEHCHOHEpaM, KOTOpbIE
TPYASATCS B TOJNHOM OOBEME M 3a KOTOPbIX MX paboTojaTeNu AeNaloT HOJTHOLCHHBIH
nepeuucienus B Couuanbubiii ponn Poccun?

«Henp3s moaxoauTh K MEHCHOHHOW CHUCTEME C  TPaJULHOHHBIMH  KPUTEPHUIMHU
CIPaBEIJIMBOCTH, TMOCKOJIbKY OHA YCTpO€Ha HECKOJIbKO IMO-IPYrOMY, - CUHUTAeT IUPEKTOP
LlenTpa ucciaenoBaHUN COLMANBHOM 3KOHOMHUKH, JOKTOP SKOHOMHUYECKUX HAayK AJjeKkcel
3y0ern. - Y3akoneHHoe orpanuuenue B Tpu MIIK nns paborarommx MeHCMOHEPOB BIIOJTHE
YKJIaJbIBA€TCs B ATOT CIOXKHBILUIICS MOPAAOK Bemiel. ['ocy1apcTBO HCXOAUT U3 TOTO, YTO Y
NpEJICTaBUTENIEH 3TOM COLUAIBbHON KaTeropuu €cTb, IOMHUMO II€HCHOHHBIX BBIIUIAT,
JIOTIOJIHUTENbHBIA MCTOYHMK 0XOAa B BHAE 3apruiaTel. COOTBETCTBEHHO, OHM HAaXOAATCA B
3aBeoMO 0oJiee BBIMTPHIIIHOM ITOJIOKEHUH, YeM JIFOAH, KOTOPBIM Janeko 3a 70, u KOTopble
y’Ke (U3NYECKU HE CIIOCOOHBI TPYIUThCA. TakuX, KCTaTu, B CTpaHe JECATKU MUJIJIMOHOB, a He
BOCEMb MWUIMOHOB. C MO3MLMK BiacTed, HE MOJKHO OBITh TakK, 4TOObI pabOTaIOLIIM
NEHCHOHEpaM >KMJIOCh MaTepuanbHO, (PMHAHCOBO HAMHOTO JIydlle, YeM TEM pPOCCHSIHaM
CTapUIMX BO3PACTOB, KOMY 3/I0pOBbE HE MO3BOJSET 3apadaTbiBaTh JIEHbI'M U IEHCHUOHHBIE
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0aJutbl, KTO MaJOMOOMIICH, KOMY Ha IMOCTOSIHHOM OCHOBE TpeOyeTcs MOMOIIb COIMAIbHBIX
pabOTHUKOBY.

[To mHeHuIo 3KcnepTa, ISl IEHCUOHHOM CHUCTEMBl BaXKEH HE Mpolecc (B BUJE HAUYUCICHUN
UIIK), a utor. ¥ Hac mocne 65 JeT MpUMEpPHO TMOJOBHHA paOOTHUKOB YXOJHWT Ha TMEHCHIO,
YBOJILHSIACH M (JaKTUIECKH TIOCTYyTas Ha MoJIHOe coepkanue CordoH/a, a MoJIOBUHA OCTACTCS
«B cTporo». A k 68 rogaM Ha MOKOW YXOAUT OCHOBHAsg Macca, €H-TO BJIACTH U OTAAIOT
npenmoureHue. YTo KacaeTcs dYacTO 3a/laBaéMOro BOIIPOCa, MMOYEeMy padOTaroNIIM
MEHCHOHEpPaM HE BO3MECTWIM (M HE BO3MENIAIOT) OOyl CyMMY HHJIEKCaIui,
npuocTaHoBIeHHbIX ¢ 2016 roma (To ecThb, 3a MOCIEOHUE JIEBITH JIET), OTBETOB HA HETO,
cOOCTBEHHO, JIBa: BO-TIEPBBIX, 3aKOHBI HE IUCTBYIOT 33 JHUM YUCIIOM, BO-BTOPBIX, B OIO/IKETE
MOMPOCTY HET Ha 3TO JeHer. ['ocynapcTBO YUYMTHIBA€T TaKkKe, YTO MHOTHE padoTaroiue
NEHCUOHEPHl, B YaCTHOCTH, TOJy4yaTeld CKPOMHOM COLMAIbHOM MEHCHM, HaXOAsAT cebe
3aHITHE U MPUMEHEHHUE B «CEpPOI» 30HE, yCTPAUBasCh PA3HOTO poAa YOOPIIHUIIAMUA U HSHSIMH.
Takoii paboThl B CTpaHe HaBajOoM, HamOMHUHAET cobecemHnKk «MK»: HallTH To-HacTOAIIEMY
XOPOIIYIO HIHIO K MITAJICHITY WM CHJENKY K Jie)kaueMy OOJbHOMY KpaifHe HeIpocCTo.

MoTuUBBI Te€X MEHCHOHEPOB, KTO MPOAOJDKAET TPYIUTHCS, aOCOMIOTHO MOHATHBL. He Hamo
3a0bIBaTh, YTO CPEIHSS MPOIOJDKUTEILHOCTD KU3HU B Poccum pacret, coctapisis ceilyac Aiis
MyX4uH 68 jeT, 1 skeHmuH — 78. «To ecTh, - paccyxaaet 3yber, - eclii B KaKOM-HHOY b
1970 roay cpeqHEeCTaTHCTUYECKUN INECTHISCATUICTHUN TpaKAaHWH OBbLI yXKe, MPOCTHUTE,
KaH/IUJIaATOM B TIOKOMHUKH, TO CETOHS OH BIOJIHE ce0e )XKMBYMK U B 65. CHIIBI U 37J0POBHE €CTh,
CUICTh JOMa CHJHEM HaJ0e/]aeT, a TICHCHH MaJieHbKHe U Kymarh Hano. [louemy Obl B 3TOM
CUTyalllu He MoA3apaldoTarh elle 1eHer?»

I'eopruit Crenanos

Komcomonbckasi npaeda, 30.07.2025, Yxe 3aempa: 8 MIH
pocculickux neHcuoHepoe ¢ 1 asaycma nosiydam npubaeky

C 1 aszycma yxe mpaluyuoOHHO repecyumsigarom reHcuu pabomaroujux
noxunbix nodel. Ha npubasky moz2ym paccyumbieamb me, Kmo npodosnkan
oguyuanbHom pabomams 6 rnpowsioM 2024 200y u 3a Koeo pabomodamernu
rnepesodusiu cmpaxoeble 83HOCHI.

Bcero B Poccun oxoiio 40 mute neHcnonepoB. [IpumepHo 8 MutH 3 HUX paboTaroT. Berxoaur,
npruOaBKy MOJTYYUT KaXKIbIH MATHINA IEHCHOHED B CTPaHE.

KcraTtu, He Haf0 MyTaTh ATOT MepecUeT ¢ MHAeKcanuen nencuid. [Ipocto 3a 1OonoTHUTETLHBIN
roJi opunManbHOM paboThl YEIOBEKY MOIAraloTCs JOMOJHUTETbHBIE TICHCHOHHBIC OBl (OHU
K€ MHAUBUIAYyalbHbIe TIeHCHOHHBIE Kod(ddumumentrr, UIIK). A pa3 OamnoB crano Gombiie -
JOJI’)KHA HOI[paCTI/I U IICHCUA, KOTOpaSI Ha UX OCHOBAHHUHU U paCC‘-II/ITBIBaGTCSI.

MakcumyM 3a rog paboTalomuii MEHCHOHEP MOXET 3apaboTaTh TPH HOBBIX ITEHCHOHHBIX
Oamta. A makcumaibHast mpubaBka ¢ 1 aBrycra - 437 pyOuneii (oaun Oann ceifyac olleHUBaeTCs
B 145,7 py0mst). D10 eciu 3apriiaTa 3a IpoluIblid roj1 Obuta He MeHee 55,6 ThIcsSY B MecsIl (Toraa
MOYHO OBLIO 3apaboTaTh T€ caMble TPH Oaa).

HamomuumM, urto ¢ 1 ssuBaps 2025 roga paboTaronum neHCHOHepaM BO30OHOBHIIA MHACKCAITUIO
nercuii. Ho - mo otmenbHoi cxeme. HambaBKku BBICUUTHIBAIMCH HE OT IIOCIEIHEH BBIIIATEL, a
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OT TOW CyMMBI NIEHCHUHU, KOTOpas Obuta OBl C y4eTOM IMPOMYLICHHBIX 3a BpeMsl pabOThI
HHICKCAIIUH.

Jlo »Toro paGoraromMM MEHCHOHEpaM, B OTIMYMM OT HepaOOTaloUINX, ICHCUU He
uHAeKcupoBaauck ¢ 2016 roga. Ho mpu yBOJIBHEHHH ¢ paOOTHI MIEHCHSI TIEPECYUTHIBAIIACH - U
BCE MPOMYLICHHbIE HMHJEKCALUU 3aCUMTHIBAINCH. JTO NIpPaBWIO ocTaercs B cuie. Ecnn,
HarpuMmep, padoTaBIIMi IEeHCHOHEp yBodwiIcs B uioje 2025 roga, TO B aBrycTe €ro MmeHCHs
YBEJIMYUTCS HE TOJIBKO 32 cueT Jo0aBuBIIUXCA 3a 2024 roj] IEeHCHOHHBIX 0aJIOB, HO U 32 CUET
0oJee r100aIbHOTO MEepecyeTa - C y4eTOM BCeX MHAEKCAIMM yKe M0 MOJTHON IporpamMmme.

https://www .kp.ru/daily/27732/5121552/

Bedomocmu, 31.07.2025, Skcnnepmbi npedsioxusu peghopmuposamb
cucmemy coyuasibHO20 cmpaxoeaHusi

Cucmema couyuarnbHO20 cmpaxogaHusi Ha ¢hoHe pas3eumusi rnIama@opMeHHOU
3KOHOMUKU U HO8bIX (hOPM 3aHSMOCmu, 8 4aCMHOCMU caMo3aHsmocmu, Hyxoaemcs
8 cyuecmeeHHoM peghopmuposaHuu. Takoe mHeHue 30 urons 8bipa3unu y4acmHUKU
Kpyernoz2o cmona "llnamgopmeHHasi 3aHAmoCmb 8 HOBbIX yCII08USIX: 4YMmO
rnomMeHsiemcsi  riocrsie  rpuHAMuUsi 3akoHa O 11am@opMeHHOU  3KOHOMUKE",
opeaHu308aHHo20 LleHmpom cmpameaudeckux paspabomok (LICP).

Texyuuii popmart coruaabHOro 00eCevYeHus B yCIOBUAX IBOIIOLMH TPYIOBBIX OTHOLIEHUH U
1aT(OPMEHHON SKOHOMHUKHM YCTapels, ceiyac HeoOXOAMMO IMOAyMaTh O €ro M3MEHEHUH,
yBepeH reHepanbHblii qupektop LICP IlaBen CwmenoB. bnarogaps o0beIUHEHHIO pa3HBIX
dbonnoB u nosieneHuto eauHoro CommanbHoro ¢ouma Poccun (CDOP) moxHO momymats o
"HeKkol pedopMe BCEro COLMAIBHOIO CTPAaXxOBaHMs', CUMTAET 3aMECTUTENb TUPEKTOpa
WNuctutyTta counansHoi nonutuku HUY BID Oxcana CunsBCKas.

Ceifuac y TpakJaH OYE€Hb HHU3KMH 3alpoc Ha COLrapaHTUH, KaKk M TOTOBHOCTh MX
¢uHAHCUPOBaTh, OCOOCHHO B OTHOIICHWH TEHCUH, OTMeuaeT sKkcrepT. C OIHOW CTOPOHBI,
rpa’kaHe He paCCYMTHIBAIOT Ha TICHCHIO KaK HA TapaHTHPOBAHHBIM HCTOYHUK JI0X0/a, TOBOPHUT
Cunsickast. C apyroil e - OHM NOHUMAIOT, YTO OYyIyT IMOJIydaTh KaKOe-TO MHUHUMAJIbHOE
oOecrieueHne B pe3ysbTaTe JHMO0 COXpAaHEHUs 3aHATOCTH B TPAJAUIIMOHHOM CETMEHTE PBIHKA
TpyAa, AuM00 peanu3aluy NpaBa Ha COLMAIBHYIO MEHCHIO, OTMe4yaeT oHa. OJHOBPEMEHHO
aKTyaJIbHOCTh APYTHX COLTapaHTHIl Ui OCHOBHOM MAacChl HACENCHHS 3HAYUTEIBHO BHIIIE,
n00aBIISET SKCIIEPT.

[To ee wmHeHHto, HeoOXoauMoO (HOPMHUPOBATH OOJiee THOKYIO CHCTEMY, TO3BOJISIOIIYIO
onHoBpeMeHHO mnonoiHATe COP. Hanpumep, CuHsABCKas CUMTaeT, 4TO BO3MOXKHO '"HEKOE
noobue KOHCTPYKTOpa', KOrja rpa)aaHe CMOTYT 4acTh B3HOCOB HCIIOJIb30BAaTh HA TO, YTO
Ooiee aKTyaJlbHO /s HUX B TEKYIIMH MOMEHT, - OIUIaTy Oosiee NPOJOKUTENHEHOIO
OOJILHUYHOTO, YBEITWYCHUE MTOCOOMS TT0 OEPEeMEHHOCTH, POJIaM HIIU TI0 YXOAY 3a peOEeHKOM U
ap. Ilpunuto Bpemsi yBsi3aThb JCHCTBYIOIIYIO CHUCTEMY COLICTPAaXxOBaHUS C HM3MEHEHUEM
XapakTepa 5KOHOMUKH U TpyZa, a TN1aT(GOopMbl BBICTYHAIOT KaTAIU3aTOPAMH 3TUX U3MEHEHUH,
yBepeHa oHa. [Ioka HM B O/IHOM U3 CTpaH HE CYIECTBYET Pa3IMYHBIX (POPMATOB BKIIOUCHHS B
courapantud U Poccusi MOXKeT cTaTh MHOHEPOM B pa3pabOTKe TaKOW CHUCTEMBI, OTMEUYaeT
JKCHEPT.

K nmoncky 0001010BBIT0JTHOTO PEIICHHS B BOIPOCE PETyINPOBAHUS MIaT(HOPMEHHON 3aHATOCTH
U COLTapaHTUd Tpu3Bajl M JTUPEKTOp Accoruanuu HUPpoBbIX miaatGopMm (oObeTuHSET
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KpyIHeimue miomaaku e-commerce, B ToM uncie Ozon, Wildberries, Avito u ap.) FOpuii
borpanos. Ecnu Mapketmuielicy Ha ckiaze B ce30H HyHO 7000 coOTpyJHUKOB, @ BHE CE€30HA -
2000, aTo OyneT peanu3oBaHo "Tak WK HHave", OM3Hec OyAeT UCKATh PelIeHue, IPeaype I
oH. ['ubkoe peryianpoBaHue 3/1eCb MOKET YIOBJIECTBOPUTH MOTPEOHOCTH BCEX YUACTHUKOB 3THX
OTHOIICHUH, yBepeH OH. Toraa OymyT "W BOJIKH CBITHI, U OBIIBl LEJNbI": OM3HEC MOIYYHT
pemieHue mpoOsieMbl, TocyaapcTBo - HamonHeHue COP, rpaxmaHe - COIHMAIBHYIO
3alllMIIEHHOCTh, cunTaeT bornaHos.

"BenomocTu" HampaBwiIM 3anpoc npeacTaBuTeto MuHTpyaa.
HpI/IHyI[I/ITeJIbHI:Ie rapaHTUX JI1 CAMO3aHATBIX

PerynupoBanue miatrgopMeHHON 3aHITOCTH JODKHO B MEPBYIO OYepelb peliaTh mpodiemy
IIOIIOJIHACMOCTH CCDP, 3asBUJI B XOAC BBICTYIUICHHA Ha KPYIJIOM CTOJIC 3aMIIPCACCAATCIIA
komuteTa ["'ocaymel 1o skoHomudeckoi nmonutuke CranucinaB Haymos (JIAIIP). "JInano st
MEHSI C MOJIMTUYECKOM TOUKH 3pEHHUS JIF000e pelIeHue Bompoca o miaThopMEeHHON 3aHITOCTH
3aJJaHO TIOHUMaHHEM TOTO, CyMEEM JIU MBI IOMOJIHUTENbHO HanmoMHUTh ConnanbHbli GoHA 3a
CUCT 3TOro, B TOM 4YHCJIC IIOBBICUTH MHUHHUMAIbHBIN pasMep ICHCUU B LeJIOM psaa€ pETUOHOB,
IJI€ CEro/IHs OH HE HAaXOJUTCS Ha HOPMAJIbHOM JIOCTOMHOM YPOBHE", - CKa3aj OH.

Ob6cyxneane Ha kpyriom croine B LICP pasBepHynoch Ha (oHE OUYEpEeIHOTO MPHU3LIBA
CEHATOPOB 0053aTh TPak/laH CO CTaTyCOM CaMO3aHATHIX BBIILIAUMBATH CTPAXOBble B3HOCHL. B
KOHIIE HIOJISI TaKoe MpeljIoxkeHue moxaaepkana cenarop Onwsra EmudanoBa (mpeacraBiser
PecnyOnuky Komu). B 6ecene ¢ "l'azera.ru" ona 3asBuia, 4ro 2% OT CyMMBI Hajiora Ha
npodeccuonanbubiil goxon (HILJ) nomkHbel HampaBiaTeCs Ha (QopMHpOBaHUE OyIylien
MeHCcHuu. "DTO JOJDKHO JENaThCsl aBTOMATHYECKH, 0€3 JOMOTHUTEIBHBIX PACcCXOJI0B JIOJCH.
Wnes mporpeccuBHas ¥ )KU3HEHHO Ha3peBIIas'", - CKazaja CeHaTop.

Panee ¢ moxoyxel MHUIIMATHUBOM B IPABUTEIHCTBO 0OpaTuics u komuteT Coeta deneparuu
110 S5KOHOMUYECKOH noJuTuKe, nucanu "Benomoctu" 6 ¢pespans. Toraa B mucbMe Ha UMS BULIE-
npembepa [Imutpus ['puropeHko ceHaTophl MPEUIOKIIN 1Ba BapUaHTa PellieHus: MpoOIeMBbl.
[TepBsiii - 3akpenutTh B HamoroBoM kojekce MexaHU3M (PUKCHPOBAHHBIX CTPAaXOBBIX BBITUIAT
JUISL CaMO3aHATHIX [0 AHAJIOTMM C HMHAMBHIYaIbHBIMH TNpeanpuHuMaTensMu. Btopoil -
U3MEHUTH cuctemy pacnpenenenus HIIJ] v oTnpaBnsTe 4acTh CyMMBI Hallora Ha OYIyIIyiO
neHcuto. CornacHo aeiicTByomuM Hopmam, 63% cymmbl HIT/] moctymaer B 610/keT peruoHa,
emte 37% - B @ouxg OMC.

Ceituac y miarensiukoB HIIJ[ ecTh BO3MOXHOCTH JOOPOBOJBHO MPUCOSAMHHUTHCS K
IporpaMMe INEHCUOHHOI'O CTpaxOBaHUs, OJHAKO M3 12 MIIH caMo3aHATHIX Tosibko 52 000
YEJIOBEK JIeJal0T TaKUe OTYHMCIICHUSI, TOBOPIII ceHaTop oT OMckoit obnmactu an EBctudeen
Ha coBemannu B Coere Deneparuu 5 deBpais.

B ®HC e, HanpoTuB, HE BUIAT PUCKOB JJISI IECHCUOHHOM CHUCTEMBbI. 3HAYUTEJbHAs 4acTh
rpaXaaH co cTrarycoM camo3aHsToro (mopsanka 50%) paHee He cocTosiga B TPYIOBBIX
OTHOIIEHUSX, T. €. MO (paKTy "mepernia u3 TCHEBOT0 CEKTOpa SKOHOMHUKH ', TOBOPHIT HAYAJIbHUK
ynpasneHus oneparuBHoro kontposnss ®HC Brnagumup Manbsues. Kpome toro, B cpennem
nopsinka 40-45% oOT BceX C€aMO3aHATBIX COBMENIAOT TAaKOM CTaTyC C TPYJIOBBIMHU
OTHOILICHUSMHU, POPMHUPYS TEM CaMbIM CBOIO CTPAaXOBYIO IIEHCHUIO, OTMEYasl MasbIieB.

CoOumroctu Oananc
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B Poccun ceifuac pelictByer oOs3arenbHas CONUAApHas CHCTEMa COLIOOECTICYCHHS, IPH
KOTOpOH Tekylee paboTaroliee MOKOJEHHE IUIATUT 3a TeX, KTO yke 0TpadoTaj, TOBOPHUT
npodeccop PunancoBoro ynuepcutera Anekcanap CadonoB. Takas koHpUrypaus He
IIPEII0JIaracT BO3MOKHOCTH UHINBHAYy AJIbHOW MOJCTPONKH 110 KOHKPETHOIO Y€JI0BEKa, TaK
KaK €€ yCTOMYMBOCTb 3aBUCUT OT KOJIMYECTBA CTPAXOBbIX B3HOCOB, IIOSCHSET OH.

['mOKOCTh TaKOW CHUCTEMBI CBOAMTCS TOJBKO K (hopmysie "eciu XOodYellb MOojaydaTh OOJIbIIIE,
iatu O00JbIle, HO B UHAUBUAYaILHOM HOpsiAKe", IpoaosrKaeT akcnepT. Kpome Toro, Hu o uH
YEeJIIOBEK HE MOXKET Halepesl MPOCYUTaThb CBOM PHUCKU U OBITh YBEPEHHBIM, YTO CMOXKET
obecrieunTh ceOs B MOXKUIOM BO3pacTe 0e3 rapaHTHPOBAHHOW NeHcHH, roBopuT CadoHOB.
MeHHO mMO3TOMY Jake B PAa3BUTBIX CTpaHaX IOBCEMECTHO MPAKTUKYETCS MPEeeIbHO
KOHCEPBATUBHBIN MOAXOJ] K CUCTEME COLICTPAXOBAHUS, TOAUYEPKUBAET OH.

Henb3s cornacutbes ¢ yTBepkKACHUEM, YTO Tpak/laHe HE 3aMHTEPECOBAHbI B IEHCUU, TOBOPUT
napTHep ATeHTCTBa TpaHc(opManuu U pa3BuTus skoHoMukH Jlopa HakopsikoBa. CoriacHo
onpocam, B Poccuu TpaguirionHo 0osiee TpeTH POCCUSIH HE UMEIOT cOepekeHU, HAallOMUHAET
oHa. CaMO3aHATOCTb 4Yalle BCETrO HCIOJIB3YIOT KakK JOMOJIHUTENbHBIH MCTOYHUK 0XO[a,
IpUYEM dYalle BCEro 4YeJOBEK O(PUIMATIbHO TPYIOYCTPOEH M C €ro J10X0Aa OTUUCISIOTCS
colualIbHbIE B3HOCHI, 0TMeuyaeT HakopsikoBa.

[To MHEHHIO DKCTEepTa, OYCHb BaKHO TMOKO M WHAWBUAYAIBHO IMOIXOIHMTH K BOIIPOCY O
dopmate comobecriedeHust ans roiarensinukoB HIIJ[, yduTeiBas BUJ AEATETHLHOCTH, €€
PETYIISIPHOCTD, 3aBUCHMOCTh OT KOMITAHHA, ¢ KOTOPBIMH OHU COTPYIHHYAIOT, U 1p. Takke
B)XHO yJIEIUTh BHUMaHHE U MEXaHU3MaM CO(PMHAHCHPOBAHUS COIIOOECIICUEHUSI CO CTOPOHBI
Ou3Heca - BhICOKas (pMHAHCOBAs HArpy3Ka Ha CaMO3aHATHIX, OCOOEHHO B CIydae BBEIACHUS
00s13aTeNIbHON TPOLEAYphl, MOXKET NPUBECTH K PHUCKY HX YXOAa B TE€Hb M CHUKCHHUS
s exTUBHOCTH peKUMa B 11eJI0M, TOBOpUT Hakopsikosa.

Jist caMO3aHATHIX, COTPYAHUYAIONINX C IUIaTGOopMaMH, THOKUI MOIXOA MPU ONpPEaeIICHUH
dbopmaTta u pasmepa OTUHCICHHUH emie Oonee BaKeH, TaK Kak WX paboTa MPOUCXOJWUT B
pa3nuuHbIX (hopMaTax, rmoiaraet oHa. Hampumep, BOZUTEIN TaKCH MMEIOT BECbMa BBICOKYIO
3aBUCUMOCTh OT IUIaT(GOPMBI MU HE MOTYT BBIOMpaTh KJIMEHTOB, a YacTHbIE MacTepa IO
U3TOTOBJICHUIO COOCTBEHHON MPOIYKIMHU "O0siee CBOOOAHBI", MOTYT COTPYAHUYATH C Pa3HBIMU
1aThopMaMy U BBIOMPATh KIIMEHTOB CAMOCTOSITENIBHO, MOSICHSIET IKCIEPT.

Hapss Moconkuna

PUA Hoeocmu, 31.07.2025, Qkcnepm o6bsicHuUs, no4emy e 2025 2 e
Poccuu HUKMO He ebiwes1 Ha MeHcur no cmapocmu

PoccusiHe He 8bIx00sim Ha reHcuto 1o cmapocmu 8 3mom 200y, MOCKOJIbKY 8
Poccuu npoucxodum nocmeneHHoe ygenudeHue neHCUOHHO20 8o3pacma, pacckasars
PUA Hoeocmu npocheccop kaghedpbl rcuxosioeuu U paseumusi 4eriogeeyecko2o
Kanumarna akynbmema COUHayK U Macco8biXx KOMMYyHuKauyul ®uHaHCO08020
yHusepcumema rnpu rpasumersiscmee P® AnekcaHdp CaghoHos.

"B 2025 roay, B COOTBETCTBHHU C TpapuKOM Iepexoja K HOBOMY IIEHCHMOHHOMY BO3pacTy, Ha
IIEHCHUIO 110 CTAPOCTHU HE BBIXOAWIH . DTO CBA3aHO C MOCTENCHHBIM YBEJINUEHHUEM IIEHCUOHHOTO
Bo3pacta", - ckazan CadoHoB.
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OH 00Bsicaun, yto ¢ 2019 no 2022 roa NEHCHOHHBIM BO3PACT KaXKIbIH ToJl YBEIMYUBAIN HA
MOJT0Ja, MOATOMY POCCHUSHE BBIXOJIWJIM HA MEHCHIO Kaxawli roga. A ¢ 2023 mo 2028 rox
MEHCUOHHBIN BO3pPACT €XEroAHO YBEJIMUYMUBACTCS HA OJMH TOJl, IIOSTOMY BBIXOJl HAa MEHCHUIO
npoucxoaut B 2024, 2026 u 2028 romax (keHmMHBI 1966-1968 roma poxxaeHHs, My>KUYAHBI
1961-1963 rona poxaeHus).

"®enepanbHbIM 3aKOHOM Ne350-D3 ot 3 okTs6ps 2018 roma onpeneneH nmepuo nepexo/ia Ha
HOBBIM TeHCUOHHBIN Bo3pacT B Poccun. CoriacHo 3TOMY 3aKOHY, MEPEXOAHBIA MEPUO]
npoTUTCS AecsaTh JeT - ¢ 2019 mo 2028 roa. Cneayromue BIXOAbI Ha TIeHCHIO OyayT B 2026
roxy nans >keHmuH 1967 roma pokiaeHus U MykduH 1962 roma poxaeHus", - mo6aBui
Cadonos.

TACC, 31.07.2025, Hdenymam Yannun pas3bsCHUN
HecocmosimesibHOCMb ¢helikoe 06 ommeHe rneHcull 8 pe2uoHax

CoobuweHusi o sKObblI nnaHUpyrowelcss OmMeHe reHculi 8 0moesibHbIX
peauoHax P® sgensomcsa elkamu, e6cs uHpopmayusi 06 U3MEeHeHUsIX
3akoHoOamernbcmea nybrukyemcss Ha oguuuanbHbix caimax, a O0aHHble 8
MecceHOXxepax criedyem muwameribHo rposepsimb. O6 amom coobuwusn e becede ¢
TACC 4yneH komumema rocOymbi o 6rodxxemy u Hanozam Hukuma YannuH (ppakyus
"EduHas Poccus"), KoMmMeHMuUpys ydyacmuswuecs cilydau pacrpocmpaHeHusi
elikosbix yKka3oe 2ybepHamopos 06 ommMeHe reHCUOHHbIX 8biriam.

"I'maBbl pEeTMOHOB HE O00JIAJArOT MOJHOMOYHMSIMH OTMEHSTh WM H3MEHATH (enepaibHbIe
MIEHCUOHHBIC BBITUIATHI. DTO HCKIIFOYHUTEIbHASI KOMITIETEHIUS ()eIepaIbHBIX OPTaHOB BIIACTH, a
umeHHo - CouumanbHoro ¢ouga PD u mpaBurensctBa Poccun. Bce momoOubie "ykaszbr",
KOTOpBbIE SIKOOBI IMepepacnpesiesissioT MEHCHH B TOJb3y BOEHHOCIYXAIUX, - aOCOIIOTHBIN
abcypa u mpoBokanus. PernoHanpHbple BIACTH HE MOTYT BIMATH Ha pa3Mep HIU MOPAIOK
BBHITIJIAT, YCTAHOBJICHHBIX Ha (eIepaIbHOM ypOBHE", - yKa3ai OH.

I[Ipuy  »srom  YammH  TOMYEpPKHYJT  HEOOXOAMMOCTH  THIATEIBHOM  IPOBEPKH
uHpopmanuu."KiroueBoe MpaBUiIO - JOBEPATh TOJBKO O(HIMAIBHBIM HCTOYHUKaM. Bce
3aKOHOJATeIbHbIE U3MEHEHUS IMyOJIUKYIOTCS Ha IOpTaje pravo.gov.ru, cairax ¢enepaabHbIX
MUHUCTEPCTB U PETMOHAIBHBIX NPAaBUTENbCTB. Eciy BBl BuAKTE "CEHCALNIO" B MECCEHIKEPAX
- 3TO TOBOJ HAcTOPOXUThCS. OCOOEHHO IMOMO3PUTENBHBI JOKYMEHTBI, KOTOpbIE TPeOYIOT
CPOYHBIX JEHCTBUI WM CEIOT MAHUKY'", - IOSACHUI JIeNyTar.

PeanbHble pelIeHuss HUKOTJAa HE NPUXONAT B BHJE CKPUHILIOTOB M3 HETMOHATHBIX 4YaToB,
HAIlIOMHUII [TapJIaMeHTapuil.

"I[lepen Tem, Kak ACIUTHCS HOBOCTHIO, IIPOBEPHTE: €CTh JIM aHAJIOTHYHAs WHGOpMAIUs Ha
caliTax OpraHoB BiacTH? YKa3aHbl JIM B "NOKyMeHTe" pEKBU3UTHI (HOMEp, Aara, MOAMUCH)?
Ecnm pedsr 0 meHCHsIX WM COIBHIILIATaX - 3aiaute Ha cat CommanbHoro ¢ouaa PO wmm
[lencuonnoro gonaa", - MOCOBETOBAN OH.

JlenyTar mnpu3Banm TpaxJaH COXpaHATh OIUTEIBHOCTh B MHUPE OIPOMHBIX IOTOKOB
uHpopmanuu. "DPeiKu YacTo SKCIUTyaTUPYIOT AMOLMH - CTpax, I'HEB, HEYBEPEHHOCTh B
3aBTpalHeM JHe. Ho ux aBTOpBI Bcerja I0MyCKatoT IOPUIMUECKUE WU JIOTHYECKUE OIIMOKH.
Hanpumep, myTaroT pernoHaibHble U (efepalibHbIe TOJIHOMOYHS, KaK B cIy4ae C ICHCUSIMHU.
Ecin 4T0-TO Ka)keTcs CTpaHHBIM - 33JalTe BOIPOC HANPSMYIO B OpraHbl BJIACTH 4YEPE3 HX
o(uIManbHbBIe COLICETH WK TOpSYUe JUHUN", - pe3toMupoBal YaruimH.
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https://tass.ru/obschestvo/24672053

ApaeymeHmbi Heldenu, 30.07.2025, B Poccuu y MYXYUuH neHcuu
MeHbWwe, YeM y XeHWUH

WHmepecHol cmamucmukold Ha npowsiolu Hedene nodenuscs Poccmam.
Okasbleaemcsi, ernepebie ¢ 2015 200a cpedHUl pa3mep Ha3Ha4YEHHbIX XEeHWUHaM
reHculi npesbICus ypPoBEHbL MEHCUOHHbIX 8blrsiam, rnosy4aeMbiX MyX4uHamu.

[To nannsiM Ha 1 ssHBaps 2025 roga cpeiHui pa3Mep MeHCUH y KeHIIMH cocTtaBui 23 249 pyo.,
a'y MyxuuH — 23 028 pyOneii.

Taxxe BBIAICHHUIIOCH, YTO pa3MCpbl IMCHCHOHHBIX BBIIUIAT, HA3HAYCHHBIX TI'paXKJIaHaM,
NPOXKUBAIOLIMM B CEJILCKOW MECTHOCTH M TopojiaX, UMEIOT 3aMeTHYyI0 pasHuiy. CpenHuit
pa3mep NeHCHH y celbCKuX xuTenei coctaBm 20 722 py0., a 'y ropoackux — 24 005 pyOuei.

RT, 30.07.2025, B I'/[] pa3bsicHunu ripaeusia noKyrnku rneHCUOHHbIX
6anioe u hopmMuposaHusi cmaxa

CospemeHHOe neHCUoOHHoe 3aKkoHoOameibcmeo rpedocmasnsiem gpaxoaHam
pasnu4yHble UHCMpPYyMeHmbl 0nsi obecriedeHusi O0CMOUHO20 YPOBHS XU3HU 8
MEeHCUOHHbIU nepuod. OOHUM U3 makux UHCMPYMEHMO8 SA8/semcsi 803MOXHOCMb
006poe.oribHOU yrnambl cmpaxoebix 83HOC08, paccka3sas 8 becede ¢ RT denymam
ocdymbl Hukuma Yannun.

«B 2025 roxy i moaydeHus: CTPAaXxOBOM MEHCHH MO CTAPOCTH HEOOXOAUMO UMETh MUHUMYM
30 neHcMOHHBIX OayIoB u 15 et crpaxoBoro craxa. [Ipu 3ToM rpaxkaane MOTyT JOKYITUTH JI0
50% Ttpebyemoro cTtaxa - 7,5 roja», - MOSICHUII MapjaMeHTapui.

OTBeuyas Ha BOIIPOCHI O CPOKaAX 3a4YUCIICHUA ,Z[O6pOBOJ'H:>HbIX B3HOCOB, Yarmxa MNOAYCPKHYJI, YTO
0aJIIbl ¥ CTaX 3a TGKYHII/Iﬁ roa y4YuThIBalOTCA TOJIBKO IMOCJIC €TI0 OKOHYaHHA.

«9TO MPeIyCMOTPEHO NCHCTBYIOMIMM MOPAJKOM OOpaOOTKH JaHHBIX MEKIY HaJOrOBBIMU
opranamu u [leacnoHHbIM (hOHIOMY, - T0OABHI OH.

I[eHy'TaT TAaK¥XEC PA3bACHUIL 0COOEHHOCTH ITEHCHOHHOI'0 00€eCIIeueHHs JIn1 ¢ UTHBAJIMAHOCTBIO.

«Ha3zHaueHnue meHcuu 1o HWHBAJIMJHOCTHU HC AHHYJIMPYCT paHCC HAKOIIJICHHLIC IICHCUOHHBLIC
O0amtbl. OHU COXPAHSIOTCS M YYHTHIBAIOTCS TPHU TOCJICIYIOIIEM HA3HAYEHUH CTPaXOBOU
TICHCUH TI0 CTapOCTHY, - 3aBEPUIT TIAPJIAMCHTAPHIA.

B 3akmiouenue YannuH O6paTI/IJ'I BHUMAHHC T'paKIaH Ha BO3MOXHOCTb KOHTPOJIA CBOHUX
NEHCUOHHBIX IIpaB.

«Kaxxaplii MOXeT MPOBEPUTh COCTOSIHUE CBOETO HWHAMBHMIYaJbHOIO JIMLEBOrO CUéTa yepes
nopran «l'ocycmyr» uiam oOpaTMBIINCH B KIMEHTCKYI0 ciyxOy IlencmonHoro ¢oHnza.
PexomeH1y10 peryisipHO OTCIEXUBATh 3Ty UH(OPMALIMIOY, - TIOABITOMKHII OH.

Panee B ['ocmyme pacckasaiu, 4To U3MEHUTCS ¢ | aBrycra st paboTaroIMX IEHCHOHEPOB.

https://russian.rt.com/russia/news/1513886-bally-pensiya-stazh
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NEWS.ru, 30.07.2025, Xopowue Hoeocmu Osisi MeHCUOHepOo8: KOMY
npu6baessm 10 mbicsi4y 8 ceHMsibpe

C ceHmsabps poccusiHe, ommemuswue 6 aszaycme 80-nemHul robuned,
rnosiydam yeesludeHHbIe MEHCUOHHbIe 8binambel. VIM asmomamu4vecku 6ydem
Ha3HayeHa Hadbaeka 3a yxo0 e pasmepe 1314 pybnel, a makxe yserudyeHHasi
ukcuposaHHasi 8birsiama K cmpaxoeol neHcuu. 3mo rpusedem K 3Ha4UmMesibHOMY
pocmy obuwezo pasmepa NeHCUOHHO20 obecreqyeHus.

CorinacHo TOSCHEHMSM JKCIEPTOB, (UKCUpOBAaHHAs BBIJIATa JUId OSTOW KaTeropuu
neHcuoHepoB yBenuuutes ¢ 8907,70 py6as mo 19 129,40 py6na. C yyetoMm Bcex HaaOaBOK
o0l TpUPOCT TMEHCHOHHBIX BHIMIAT coctaBuT 10 221,70 py6nsa. U3menenus OyayT
PUMEHEHbI aBTOMaTHUECKH, 0€3 HEOOXOIMMOCTH TIOJJau JIOTIOJTHUTEIBHBIX 3asBICHUH. DTO
CYIIIECTBEHHAs! MOAJCPAKKA JUIsl MOKUIIBIX TPakKIaH, JOCTUTILNX TOYTEHHOT0 BO3pacTa.

Panee Taxke coobmanoch 0 crnocobax SKOHOMUTH Ha MOBCEAHEBHBIX pacxojax. C 3Tumu
COBETaMH BBl CMOXKETE COXPAaHUTD JICHBIY 0€3 JTUIITHUX YCHITHH.

https://news.ru/society/horoshie-novosti-dlya-pensionerov-komu-pribavyat-10-tysyach-v-
sentyabre

Baw [lleHcuoHHbIlU Bpokep, 30.07.2025, C 1 as2zycma CouyghoHd
yeenu4um cmpaxoeble neHcuu pocCcusiH

C 1 aseycma C®OP nposedem 6e33asg8umerbHbIl nepepacyem cmpaxosbix
neHcul 0Ons pabomarowux reHcuoHepos. [lpubaeKy K mneHcuu rosydam me
MEHCUOHEPbI, Komopbie npodosmkanu oguuuansHo pabomame 8 2024 200y u 3a
Komopbix pabomolamernu yrnna4ueanu cmpaxoebie 83HOChHI.

CyMMa cTpaxoBBIX B3HOCOB 3aBHCHUT OT 3apa0OOTHOM IJIaThl, MOATOMY IpHUOaBKa y KaXkJI0Tro
paborTaroliero neHcuoHepa OyJeT HHIUBUAyaJlbHA, UCXOAS M3 CTOMMOCTH IEHCHOHHOTO
ko3 duIMeHTa, YCTAaHOBIEHHOTO0 K BHIIIaTe. MaKCHMaJIbHO MOXKHO TOJIYYUTh TpHU
MEHCUOHHBIX KO3 PUIIUEHTA.

['paxnane, KOTOPHIM B HtoJIe UCTIONHUIOCH 80 JIeT, co AHs AocTikeHud 80 et OyayT nosyyaTh
(UKCUPOBAHHYIO BHIIIATY K CTPAXOBOW MEHCUH B IBOMHOM pa3mepe — 17815,4 pyOist BMecTo
6azoBbix 8907,7 pyOns. Ecnu nmeHcHOHep MOIy4YWsl B MIOJI€ HbIHEImHero rojga | rpymmy
MHBAJIMAHOCTH, €My TaKXKe CO JIHS YCTAaHOBJIEHUS | rpymnIibl HHBAIUIHOCTH OYET IPOU3BEACH
nepepacuer pasMepa (UKCUPOBAHHOW BHITIATHL. Pasmep (QUKCHUpPOBAHHON  BBIMIATHI
yBenmuuutcs Ha 8907,7 pyons. ['paxkganam, qocturmum 80 net, u nHBanuaaM | rpymnsl Takxke
yCTaHaBJIMBaeTCs Haj0aBKa 3a yXOA: K CTpaxoBOW NeHcuu — B pasMmepe 1314 pyOueit, k
rocyJlapcTBEHHOM NeHcuu — B pasmepe 1377 py6neil. OOe HajnOaBKU BBEJICHBI B HHIHEITHEM
rogy: ¢ 1 sHBaps u ¢ 1 ampenst cooTBeTcTBeHHO. B nanbpHelineM oHM OyayT €XEroaHo
UHJIeKCcUpoBaThes. Te, KTo MOIy4yll IpaBo Ha 3TU Ha0ABKH B UIOJIE, TAK)KEe HAUHYT MOIy4aTh
UX C aBrycra.

Opnnako HE0OXOIUMO TTOMHHTD, YTO MPHUOABKA K MEHCUU BBIJIAYMBAETCS TOJIBKO IO OJHOMY
3 ocHoBanui. Hampumep, eciiu 80 et ucnonHseTcs wHBaIuay | rpymmbl, HanOaBKU 3a
BO3pacT €My He MOJaraercsi, MOCKOJbKY OH YK€ MoiydaeT (PUKCHPOBAHHYIO BBHIIUIATy B
JIBOWHOM pa3Mepe M HaJ0aBKy Ha yxoxa. HambaBka 3a yXxoj He yCTaHABIMBACTCSI HHBAIHAM C
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JeTcTBa [ rpynmsl, KOTOpbIE YK€ IOJNYy4aroT €XKEMECAYHYHO BBIILIATYy K IIEHCUHU B CBA3U C
YXOJIOM 32 HUMH CO CTOPOHBI POAUTENEH JIMOO0 ONEKYHOB.

http://pbroker.ru/?p=80552

1rre.ru, 30.07.2025, [lepec4yem neHcul: Hoeble ycroeuss U
Kamezaopuu e2pax0daH 00 KoHua 2025 2o0a

lo cnosam Hamarbu NpodaHosol, 0o KoHua 2025 200a nepepacyem reHcul
makxe KocHemcsi eemepaHo8 mpyda. B ces3u ¢ ysenuyeHuem MUHUMaribHO20
pasmepa ornnambsl mpyda U U3SMEHEeHUSIMU 8 MEeHCUOHHOU cucmeme, eemepaHbl
cMo2ym paccyumsbieamb Ha OOMOSIHUMEsbHbIe 8birnnambsl. 3mo  peuweHue
HaripaesieHo Ha Mo00epXXKy epax0aH, Komopble eHecsiu 3HadumesibHbIU eKnad e
passumue cmpaHbl U 3acriyxugarom 00CMOUHO20 YPOBHS XU3HU Ha MEeHCUU.

Jlo 2025 roga: KTO CMOXKET PacCUYUTHIBATh HA ABOWHOE MOBBIIICHUE TICHCUN?

Jo xonma 2025 roma oxxumaercs nepepacuer NeHCUH i ABYX JOMOTHUTENBHBIX KaTEropui
nonyvareneid. IIpodeccop POY wum. Ilnexanoa Haranbs IlpomanoBa mopenunace 3ToH
uHpOpManmeil B WHTEPBBIO Ui aif.ru, MOAYEpKHYB, YTO HM3MEHEHHUS HAIPaBICHBI Ha
yJlyulieHrue (PUHaHCOBOTO MOJIOXKEHUS IEHCUOHEPOB.

Wunexcanus nencuii B 2026 roay

ITo cnoBam Hatanmsu IlpomaHoBoH, ciemyromiasi MaccoBasi MHAEKCAIMS CTPAXOBBIX NMEHCHUN
3amiaHupoBaHa Ha geBpainb 2026 roga. B aTot nepuos nencuu OyayT nepecyuTaHbl C y4ETOM
daxrnueckoit mHGIsIIMU 3a 2025 rox. Ilocme sToro, B ampene, MpOWAET TOWHAEKCAINS,
KoTOpast OyzeT 3aBHCeTh OT pocTa 10xoa0B ConumansHoro ¢onaa. TeM He MeHee, B TEKyIIEM
rojly TCHCHOHHBIC BBIIUIATHI OyIyT TEPEeCUUTHIBATHCS €IIe ABAXKIBL, YTO NPETOCTABHUT
JOITOJIHUTEIIbHBIC BO3MOXHOCTH JJIA ITOBBIIIICHWS BBIIJIAT.

ITepepacuer ans paboTaromuX NEHCUOHEPOB B ABIYCTE

VYxe B aBrycTe OKMIAeTcs ONMXkKaiilliee MOBBINICHUE TMEHCUH, CBA3aHHOE C IMEepepacyeToM
BBIINIAT JJi1 paboTaronMX MEHCHOHEPOB. OJTOT TmepecyeT OyAeT OCHOBBIBAThCS Ha
WHIMBUIYATBHBIX MIEHCUOHHBIX KO3PPUIIMEHTAaX, KOTOPbIE OHU 3apaboTaliv B MPEABIAYIIEM
roay.

Bimsinue noBhITIIEHUS 3ap1iaT BOCHHOCTYXallluX Ha IICHCUU

Taxxe Haranbst [IpoganoBa otmeTnia, 910 MUHOOOPOHBI MPEJIOKUIIO YBEIIMUUTD 3apIIaThl
BOCHHOCIYXAIUX Ha 0ojiee BHICOKUH MPOLEHT, YeM IUIAHUPOBAJIOCh paHee. ITO U3MEHEHHE
OKa)KeT BJIMSHHME Ha pa3Mep IMEHCHH BCEX BOEHHBIX NEHCHOHEPOB, BKJOYAs COTPYIHHUKOB
PocrBapaun, opranos BHyTpeHHUX Aen, ®CUH u npyrux BenomMcTB. YBeandeHHe JEHEKHOTO
JIOBOJIBCTBUSI BOEHHOCITYKalllUX MPUBEAET K POCTY UX MEHCHUH, YTO B CBOKO OYEPEb TOMOKET
YIyYIIUTh (PUHAHCOBOE MOJIOKEHUE 3TOW KaTErOpUH IPaX1aH.

https://www.1rre.ru/2652655-pensionnye-izmeneniva-komu-povysyat-vyplaty-dvazhdy-do-
koncza-2025-goda.html
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KoHkypenm, 30.07.2025, [leHcuoHepoe npedynpedusnu: eawux
3asienneHul Ha npubaeky HUKMO x0amb He 6ydem

B Coseme ®edepauyuu HarmoMHUMU MOXUMbIM POCCUSIHAM O 8axHol dame.
MunnuoHbl neHcuoHepos Poccuu yxe Ha amou Hedene — 1 agaycma — rnosiydam
roebIWeHHbIe CyMMbl ceoux neHcult. O6 amom HarnoMHunia 4YreH Komumema
Cosgbeda o coyuarnbHol nonumuke Hamanbs KocuxuHa.

Peus nper o TpaaMIIMOHHOM MepepacyeTe, KOTOPBIM B OCIEAHUIN JIETHHI MECSI MPOU3BOISAT
paboTaronuM neHcuoHepaMm. HamomHuM, B aBrycTe JAaHHON KaTerOpUU MOXKUIIBIX POCCHUSH
MEPECUNUTHIBAIOT MIEHCUH HA OCHOBE TEX CTPAXOBBIX B3HOCOB, KOTOPHIE MOCTYIAINA HA UX CUET
3a MUHYBIIHE 12 Mecs1eB TPY10BOM AESTEIbHOCTH.

VY npouenypsl €CTh HEKOTOpbIE MpaBuia. KpoMe TOro, 4ro mnpeamecTBYIOIIHA €d Toj
MIEHCHOHEP JOJIKEeH ObLIT paboTaTh U MOJIy4aTh OPHUIMATBHYIO 3apa00THYIO TUIaTy, J00aBUTH K
MEHCUU MOTYT JIMIIb CTOMMOCTh TPEX IMEHCUOHHBIX OayuioB. Takass HOpMa TpOIKCaHa B
POCCHIICKOM 3aKOHOJIaTEIbCTBE.

Eme oaHo mpaBmiio — aBTOMAaTHYECKOE IPOBEJACHHUE IepepacueTa. 3asBICHUN a1 €ro
MPOBEJCHUS M0AaBaTh HE HY X HO — crenuanuctsl ConuansHoro Gouma Poccun caenator Bce
CaMOCTOSITEIIEHO Ha OCHOBE TOW MH()OPMAIIHH, KOTOPOW OHH 00JIaTafoT.

Kak HarmoMmHuMIa ceHarop, Ui KaJI0ro cyMMa MpuOaBKy Oy/eT pacCYyMTaHa MHIUBHIYalTbHO,
IIOCKOJIBKY €€ (PMKCHPOBAaHHOTO pa3Mepa He CYIIECTBYET.

https://konkurent.ru/article/79364

amic.ru, 30.07.2025, 3koHOoMuUCmM packpumukoeaJs udero 3abupamsb y
caMo3aHsimbIX 4acmb 0oxo0d08 Ha AOCMOLUHYI0 cmapocmb

OKcriepm 3as.8un amic.ru, 4mo emewiamesis.cmeo 2ocydapcmea Hapywum
6anaHcbl 8 byxeanmepuu "uHOusudyasnog"” u npednoXusl U3MeHUMb MeHCUOHHYH
Mooderib.

[IpenyioskeHne 3acTaBUTh CAaMO3AHATBHIX [EPEUUCIATh YacThb COOCTBEHHBIX J0XO/J0B Ha
Oyayliee NEHCMOHHOE OOEeCHeueHue SBIAETCS HENPOAYMaHHBIM, IOCKOJIbKY HapyllaeT
cucreMy (YHKIMOHHPOBAHUS MHCTUTYTA CaMO3aHATHIX B IIEJIOM, 3asiBHJI amic.ru S5KOHOMHUCT,
reHepalbHBIA AupeKTop HannoHaabHOrO MHCTUTYTAa CHUCTEMHBIX HCCIENOBaHUN MpoOIeM
npeanpuHUMarenbcTsa Binagumup byes.

Panee nenyratr MockoBckoit o6mactHO# Iymbl AnaTonuiit HUKUTHH TpeasioxKmI pOCCURCKOMY
MPABUTENHCTBY BBECTH JJIsi CAMO3aHATHIX 00s3aTeIbHbIC IEHCHOHHBIE OTYUCIICHUS B pa3Mepe
2% ot ux poxonoB. OH 3asgBWI, YTO ACHCTBYIOLIMN CETOJHS MNPUHUIUI JOOPOBOJBHBIX
OTUYHUCIICHUHN ISl 3TOW KaTeropuu TpaxaaH "mokazan cBoro HU3KYI0 3ddextuBHocts". [1o ero
MHEHHIO, HEOOXOIMMO OCBOOONUTE OT B3HOCOB TPAYKAAH C IOXOJIOM HIDKE 24 ThIcsd pyOIieii B
MecsII, 1aTh FPpakAaHaM BO3MOXHOCTh JOOPOBOJIBHO JOIMJIATHTh B3HOC M YBETUYUTH MIEHCHIO,
a TaKXe YYUTHIBATh IIEHCUOHHBIE OTYHUCIEHUS MpPHU MOITYYEHHUH COLUAIbHBIX BBIIUIAT,
HanpuMep, 1o O0JEe3HU U MAaTEPUHCTBY.

Kak ormernn Brnagumup byeB, y cam03aHATBIX CErOAHS, KAaK MPABHIIO, BBICTPOEHA CXeMa
CaMOCTOSTEJIBHOTO 00ecIieueH sl CBOMX MEHCUI, BO3MOKHO, HIealIbHAs.
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«/dymato, 31y chepy BooOIIe HE CTOMT TpoOrartb. OTH JIOAM Yalle BCEro (OpPMHPYIOT
IICHCHOHHBIC HAKOIUICHUS B KakoM-TnOo Oanke. Ecinm KTO-TO M3 HUX HE 3aHMMAeTCs
OTKJIa/IbIBAHUEM JICHET Ha CTapOCTh - 3TO €ro MpoliieMa, OH CO3HATENBHO UET Ha TAKOH PUCK»,
- TIOJTYEPKHYJT COOCCETHHUK.

OH cumTaet, 4TO €CJIM rOCYJapCTBO HAYHET NPUHYAUTEIBHO U3bIMAaTh YaCTh Y CAMO3AHATHIX,
TO HApYyUIUT MHAWBHUIYAIbHYIO MOJEINb pachpeeieHuss HeOoNbInuX (PUHAHCOBBIX MOTOKOB,
KOTOPYIO KaKIbIi U3 TaKUX YYAaCTHUKOB PbIHKA BBICTPAMBAET B CBOMX LENAX: «Y HHX, KaK
IIPaBUJIO, BCE 3apaHee paclpeesIeHO, B TOM YKCIIe HAKOIUIEHUS Ha JOCTOMHYIO CTapocTh. Eciamn
KTO-TO MPEeHeOper 3TUM U TOIIe] Ha PUCK - ITyCTh I€TH, BUIUMO, To3abotsaTcs. Ho rocynapcTo
U3bIMasi 4YacTh JJOXOJIOB, BCE PABHO HE CMOKET 00eCIeuuTh, YTOOBI 0 OKOHYaHUU TPYAOBOI
JEATEIBHOCTH ATH TPakIaHE MOJIy4aJIy BBIIUIAThI, COU3MEPUMBIE C TEMH, UTO Y HUX U3BIMAIIN.

B 5TOM OTHOIIEHWHM 3KCHEPT CUUTAET ACUCTBYIOIIYI0 MEHCHOHHYIO CHCTEMY HE COBCEM
aJeKBaTHOM.

«MBI 3HaeM, 4TO ¢ AeATeNbHOCTHIO Hamtero ComuanbpHOro, panee [lencnonHoro, Gponaa He Bce
6naronony4Ho. [loxuibie rpaxaane BOOOIE MOTyYaroT IIEHCUH, KOTOPbIE CYIIECTBEHHO HUXKE
UX CpeaHero 3apaboTKa B MEPHOJ TPYIOBOM AesITeNIbHOCTH. bbuto OBl Ooiiee 1enecoodpa3Ho
OTKpBIBaTB CIICIHUAJIBHBIC GaHKOBCKI/Ie cyera C HpOI_[eHTaMI/I 10 BKJIagaM, ITI03BOJIAOIINUEC UMCTh
MPWIMYHOE 00ECIIEYCHUE B CTAPOCTH U TMIEPEXOISIINE IO HACIEACTBY B CIydae paHHEH CMEPTH
nux 06HaI[aTeJI$I», -  3aKJII4YnJI FGHI[I/IpeKTOp HaI_[I/IOHaJII:HOFO I/IHCTI/ITyTa CUCTCMHBIX
WCCJIEI0OBAHUH MPOOJIEM MpeTPUHUMATEIHCTBA.

https://www.amic.ru/news/ekonomist-raskritikoval-ideyu-zabirat-u-samozanyatyh-chast-
dohodov-na-dostoynuyu-starost-566051

1RRE.RU, 30.07.2025, Komy noebicsim neHcuro O0eaxObli? Bce
nodpobHocmu 0o koHuya 2025 2o00a

Hamarnbs lNpodaHoea, rnpogbeccop Poccutickot 3KOHOMUYecKoU
yHusepcumem umeHu I.B. [NnexaHosa, coobwjuna, 4mo 00 kKoHya 2025 2oda 6ydem
rnpoeedeH nepepacdem neHcul Ond 08yx OOroAHUMESbHbIX  Kameaopuu
MeHCUoOHepo8. dmom wae, M0 MHEHUK 3Kcriepma, [oOMOoXem Ccripasumscsi C
uHaHco8bIMU MPYOHOCMSMU, C KOMOPLIMU cmasikugaromcs onpedesieHHbIe 2pyrbl
HaceneHusi. OxulGaemcsi, 4mMO U3MEHEHUSI KOCHYmcCsi mex, Kmo Hyx0aemcs 8
oonosiHUmMersnbHou noddepxke. O6 amom nuwem 1rre.ru

ITencronHnble U3MEeHEHU: nBa NOBLIIEHU 10 2025 roa - KTO B CIIMCKE?

[To undopmanuu npodeccopa POY um. I'.B. IlnexanoBa Haransu [IponanoBoii, 10 KOHIIa
2025 roma oxumgaeTrcss nepepacyeT NEHCHM Mg JBYX JONOJHUTEIBHBIX KaTeropui
MEHCUOHEPOB. DTH M3MEHEHUsl HaIpaBJICHbl Ha TOJACPKKY U yIydlleHHe (UHAHCOBOTO
MOJIOKEHUS TE€X, KTO HYKIAETCS B TTOMOIIIH.

3arutaHMpOBAaHHbBIEC UHIEKCALIMH IEHCUI

Crnemyromiee MaccoBOE TOBBIIIICHUE CTPAxXOBBIX NMEHCHH 3aIulaHUpoBaHO Ha deBpanb 2026
roga. B aTo BpeMs mpou3oiiieT nepecueT neHcuit ¢ yuetom ¢aktudeckoit nadusaum 3a 2025
roa. Kpome Toro, B anpene 2026 roga OyaeT mpoBeleHa TOWHACKCAIIMSA Ha OCHOBE POCTa
noxonoB CouumanbHoro ¢onga. OnHako B 3TOM ToOJy IEHCHOHHBIE BBIILIATHI OyAyT
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HCpeC‘II/ITaHBI €I ABaXJbl, YTO IIO3BOJIHUT HeHCI/IOHepaM HOHy‘II/ITL JOITOJITHUTCIBbHBIC
CpeJCTRa.

[TepBoe noseiienue B aBrycre 2025 roga

Camoe Omkaifiiiee MOBBITIICHUE OKUJAeTCs yke B aBrycre 2025 roga. B atot mecs Oyner
NPOM3BE/ICH IepepacyueT MEeHCH s paboTaONINX IIEHCHOHEPOB, KOTOPBIN OyIeT 3aBUCETH OT
WHIUBUTy ATbHBIX IEHCHOHHBIX Kod(ppurmenton (MI1K), HakomieHHBIX B TponuioM roay. Kak
yrounmia [IponanoBa, pa3mep npubaBku OyeT 3aBUCETh OT KoiuyecTBa HakoreHHbIx UTIK,
IIPU 3TOM MaKCUMaJIbHOE KOJIMYECTBO 0assIoB, YUUTHIBAEMOE B IIEpepacueTe, COCTABISET TPH.
B 2024 rony ctoumocts omHoro MIIK cocraBmsima 133,5 pyOumst, 4TO JaeT BO3MOXHOCTb
3apaboTtath npubaBky 1o 400 pyOsieii B aBrycre.

I/IHILCKCB.LII/IH AJIs1 BOCHHBIX IICHCUOHCPOB

C 1 oxTs6pst 2025 Toma Tak)Ke 0KHUIa€TCS UHIEKCAIUs TIEHCUH 111 BOGHHBIX TICHCHOHEPOB Ha
7,6%. Haranbs [IponanoBa orMeTuia, 4T0 MUHOOOPOHBI MPEATIOKHUIO YBETUUNUTh 3apIUIAThI
BOCHHOCIIYKAaIIMX Ha 3TOT NPOLEHT, YTO HAMpPSMYIO BJIMSET HAa pacyeT MEHCHM M1 BCEX
BOCHHBIX TEHCUOHEPOB, BKJIOYasi COTPYAHUKOB Pocreapauu, OopraHoB BHYTPEHHUX [I€T,
®OCHH, Tamoxau u denepanbHoit (enbaces3u. Takum oOpa3oM, pPOCT 3apIiuiaT BEIeT K
YBEIIMYECHUIO pa3Mepa IEHCUH.

JIbroThl Ha KaMUTAIBHBIA PEMOHT

Kpowme Toro, ¢ aBrycra 2025 rosia HEKOTOpbIE IEHCUOHEPHI CMOTYT BOCIIOJIb30BAThCSI JIbIOTAMU
Ha OIJIaTy KalMTAJIbHOTO peMOHTa. DKoHOMUCT Enena 3amapunnas padee cooOIana o JaHHOK
VMHUIMATUBE, KOTOPasi CTAHET JOIMOJIHUTEIBHON MOAAEP/KKOM Il IIEHCUOHEPOB B YCJIOBUAX
pocTa 1IeH 1 SKOHOMUYECKOI HEONpe1eIeHHOCTH.

Takum o0Opa3oM, MPEACTOSIINE HM3MEHEHUS B TICHCHOHHOM CHCTEME CO3/1al0T HOBBIE
BO3MOXHOCTH Ul YJIydllIeHHs (PUHAHCOBOIO IOJOXEHHS IEHCHOHEPOB, YTO SBISAETCA
BA)KHBIM II1arOM K MOBBIIICHUIO UX Ka4eCTBA JKU3HU.

https://www.1rre.ru/2652715-novye-pravila-komu-pereschitayut-pensiyu-do-koncza-2025-
goda.html

PensNews, 30.07.2025, fJonnama 10 000 py6nel k neHcuu c 1
aszycma: xopouiue Hoeocmu OJisl MOXUJIbIX POCCUSTH

C 1 aseycma pocculckue neHcUuoHepbl Mo2ym o0ghopMumb OOMOSTHUMETbHYHO
8birnsiamy 8 paamepe okoso 10 meicsy pybned. 3mu 0eHbau He SA871SMCs 4acmbHo

OCHOBHOU MeHcuu - OHU rpedocmassisiiomcesi 8 paMkax crieyuasbHoU rpozpaMmmb]
OOHO20 U3 KpYrHbIX pocculickux 6aHKos.

Kax mosicHun skenept 1mo neHcnoHHoMy obecrniedeHuto Cepreii BiacoB, moqy4nTh BBITUIATY
MOJKET JIF00O0# MEeHCHOHEp - He3aBUCUMO OT TOro, paboTaeT OH WM HET. | TaBHOE yclOBHE -
ydacTue B 0aHKOBCKOM mporpaMmMme. baHku 3anHTepecoBaHbl B IEHCHOHEPAX KaK B HAJEKHBIX
KIIMCHTAaxX C PCTyJIAPHBIMU MOCTYTINICHUAMUA U OTBETCTBCHHBIM OTHOMICHUCM K (I)I/IHaHCB.M.

JInst TosTyYeHus! BBIIUIATHl HYKHO:
l. OdopmuTh KapTy yKa3aHHOTO OaHKa

2. [TepeBectu Ha He€ HauucneHue neHcuu yepes3 ConuanbHbi HoHT Poccun
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3. HpI/IBHC‘-IB I[BYX prrI/IX HCHCI/IOHGPOB, KOTOpBIG TAKXC HepeBe,uyT CBOH BBIIIJIATHI B
3TOT OAaHK

Cpoku UMEIOT 3HaUYEHUE:!
. [TepBas meHCcHs TOHKHA MMOCTYUTH HA HOBYIO KapTy 110 31 OKTAOps
. [TpurnamieHHble YYaCTHUKU JOJDKHBI 0QOPMUTH MepeBoA 10 28 nexadps

[Ipu BBITTOTHEHWHM BceX YCIOBHM Ha KapTy moctynuT 10 882 pyOms. DTH HeHBrH MOXKHO
TPaTUTh Ha JIFOOBIE HYX/IbI - IPOIYKTHI, JIEKapCTBA, KOMMYHAJIKY WJIA IIPOCTO OTIIOKHUTD.

Baxxno moHuMmarte, 4To mporpamMma 100poBoJbHas. Tem, KTo He XO4eT MEHSTh MPUBBIYHBIN
0aHK, ydacTBOBaTh He 00s3aTeNibHO. HO Aii MHOTHX TMEHCHOHEPOB ATH JOIMOJHUTEIBHBIE
CpEJIICTBA MOTYT CTaTh CYIIECTBEHHOM MOMOIIBIO.

DUHAHCOBBIE JKCIEPThl COBETYIOT BHUMATEIBHO H3YUYHUTh YCIOBUS MPOTPAMMBI IEpe]
MOJIKJIFOUYEHUEM: TPOBEPUTH BO3ZMOKHBIE KOMUCCUU, CPOKU IEUCTBUS MPEAJIOKEHUS U TIpaBUiia
HauncleHus: Oonyca. Takke CTOUT yOETUTHCS, YTO TPUTIIANICHHBIE BaMU JIOAH YCIEIOT
0(QOpPMUTH NEPEBO/IBI B YKa3aHHbIE CPOKU - MHAYE BBIIJIATY MOKHO HE MOJIYUHTb.

B YCIOBHUAX POCTAa ICH TaKas AONOJHUTCIIbHAA MNOAACPKKA CTAHOBUTCA JId NMCHCUOHCPOB
XOPOIIMM TOJICTIOpheM. [ TTaBHOE - MOJONTH K BOIIPOCY OTBETCTBEHHO U 3apaHee Pa300paThCst
BO BCCX HIOAHCAX NPCIJIOKCHUSA, MTUIICT UCTOYHUK.

https://pensnews.ru/news/16744
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmsb, 31.07.2025, Nocobnuzauyuu ywsnu uHeecmopam C
Ha2py3kou

30 uronss MuHgbuH pa3mecmurn pekopOHbIl 3a rname mecsues obbem OP3 —
Ha cymmy rnodmu 216 mnpd py6. B pe3yribmame 3a 00UH MeCsiy, SMUMEHM 8bIMOSIHUIT
Harosio8UHy KeapmarbHbIU r1aH o 3aumMcmeosaHusM. Bedywyr ponb 8
pasMewieHuUU 3aHsanu  KpynHetwue 6aHKu, ebicmaesiss 3asieku Ha 0ecsimKu
musnnuapooes pybned. Takum obpa3om 8 ycriogusix cmazgHauuu pbiHKa KpedumoegaHusi
OHU pa3smeuwarom c80b600HbIe OeHeXHbIe cpedcmea. B uerniom uHeecmopsk! oxudarom
OarnibHeliwea20 CHUXeHUs Krovyeeol cmaeku L|b, oOHako Ha meMribl ee U3MeHeHUSs
MOXem osusimbs poCm 2e0MoUuMuUYecKoU HarpsXXeHHOCmuU, 4Ymo yxXe rnpueesio K
ocnabneHuro poccutickou easiromei.

[Nocnennee cHmkenue kitoueBoi ctaBku 10 18% (cM. ““b” ot 24 urosnst) NO3UTUBHO OTPA3UIOCh
Ha HMHTEpece MHBECTOPOB K TIoCylapcTBeHHbIM oOnuramusM. Ha aykmumonax 30 wurons
COBOKYIIHBIM cmpoc goctur 272 miaph pyO., IPEeBBICUB MOKa3aTeNd MPEALIECTBYIOMINX
ayKIIMOHOB 3TOr0 Mecsla. AHAJIOTUYHBIN BCIUIECK MHTEpeca HaONIoJalics U B HIOHE, TOCIe
IPEJbIIYIIEr0 CHUKEHUSI KiIIoueBOl cTaBku ¢ 21% 1o 20%.

[Tpu 3ToM MuH(}UH, B OTINYKE OT CUTYallMU Ha MPOLION Hesene, 1eHCTBOBaI MEHee )KECTKO,
OTCEeKasi TOJIbKO CaMble arpecCUBHBIC 3asBKU. B mrore oObvem pasmenieHusi coctaBui 215,8
MIIpA py©., B JIBa pa3a BbIIIE pe3ysibTaTa MPeIbIyLIEero ayKIIMOHa, U 3TO PEKOPIHOE 3HAUYCHHUE
¢ MapTa Tekyuiero roja. 13 storo oobema Ha ogquHHaauatwiernue O®3 npunuiocs 185,7 mupx
pyO0., a 70151 yTOBIETBOPEHHBIX 3as1BOK JocTHIIa 82%. [Tpryem, kak OTMEUaroT S3KCIEPTH, 3TO
HE TOTPeOOBAIO OT MHMHHCTEPCTBA KAKUX-TUOO TOCTAOJNEHUH C TOYKU 3PCHHS IICHBI
pasmeneHus. [1o oleHKe IJIaBHOrO aHAIUTUKA JOATroBbIX phIHKOB BK «Pernon» Anexcanapa
Epmaka, pasmenieHue IMHHOTO BBIMYCKa (CpeaHEB3BEIICHHAs 0XOAHOCTh — 14,36%
rOJIOBbIX) MpPOIIJIO HAa YpPOBHE BTOPUYHOIO pBIHKA, MO MATHWIETHEMY BbIIycKy (13,66%
rOJIOBBIX) OBLJI 1a’ke YCTAHOBJIEH AMCKOHT B pa3zmepe 6 O. 1.

Y4YacTHUKM pBIHKA OTMEYAalOT BBICOKYIO AaKTHBHOCTb KpPYIHBIX OaHKOB, uyTO Haubojee
OTYETJINBO MPOCIEKHUBANIACh B Pa3MELIEHUH OJAMHHAJIATUIETHEro Bblimycka. [lo omenke
Anexcanapa Epmaka, Ha momto 13 kpymHBIX 3a1BOK ¢ 00beMoM 1,443 mupp pyO. mpHILIOCh
96,4% ob6nema pazmemenus. Jpyroit codecennuk ““b” Ha GUHAHCOBOM PBIHKE OTMEUYAET, YTO
Ha TpU KpynHeimue 3asaBku 00beMoM 25—43 mupa py0O. mpuuuiocs 6onee 55% pasmerieHus.
«Crpoc Ha ayKIuoHE OBUT OYEHb BBICOKHI, @ C YYE€TOM BBICOKOH KOHIICHTPALMU MOYKHO
KOHCTaTHUPOBATh, UTO 0€3 yyacTusi KPyIHbIX 0aHKOB JaHHOE pa3MeIleHHe He 00OLIOCh»,—
ormevaer cobecemnuk ‘““b”. Kak ormeuator ananmutuku Paiiddaiizenbanka, B yCIOBHUIX
CHIDKEHHSI 00bEMOB KPEJUTOBaHMsI OaHKU MOKa MPOCTO HE BUIAT Jyylllel albTepHATUBBI IS
pa3MelIeHUs CPEACTB.

B pesynbprate Mun(UH CMOT 3a OMH MeCSI] BHITOJHUTH HAITOJOBUHY KBapTAJIBbHBIN TUIaH IO
3aMMCTBOBaHHUSM, KOTOPBIN paHee ObUl yCTaHOBJEH Ha ypoBHE 1,5 TpiaH pyo0., pazmectuB OD3
noutu Ha 790 mupn pyO. (¢ yuerom nopasmenieHuii). «[lepBonagansHo o0beM 0oOIUTALINA,
KOTOPBI HEOOXOIMMO pa3MeIIaTh eXEHEEIIEHO COTJIACHO rpaduKy MPOBEACHUS ayKIIMOHOB B
TpeThbeM KBapTaje, npeBbimai 115 mupa pyo., HO ceifuac He0OXOAUMBII 00BEM pa3MeIeHHs
Ha KaXJ10H ocraBuieiics Henene cHuzuics 1o 90 mipa py6.»,— oueHuBaer rocnoanH Epmak.
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Bmecte ¢ Tem OTHOCHTENbHO OyIyIIMX AayKIHMOHOB AaHAJUTUKHU BBICKA3BIBAIOTCS C
OCTOPOKHOCTBIO U3-3a yXYALIECHHUS I€ONOJUTHYECKOTrO (POHA U CBA3aHHOIO C 3TUM OcIalIeHus
py6ns (cMm. “b” ot 30 uronst). «PocT reonomuTHUECKUX ONACeHUH U yMEpEeHHOE JaBlIeHUE Ha
pyO/b MOTYT HECKOJBKO OXJIAaJUTh OXKHJIAHUS PBIHKA 110 CKOPOCTU CMATYEHUS JCHEXKHO-
KpeIuTHONH mNoNUTUKH LIb»,— oTMeuaeT ympaBisOMMNA 1O aHaIUM3y OaHKOBCKOTO U
¢unancoBoro peiHkoB [ICh JImutpuii I'purikeBud. [Iporno3 IICh mo kirodeBoi cTaBke moka
HE MEHsIETCs, OCTaBasIiCh Ha KOHEI] rosia Ha ypoBHe 16%, Ha koHen 2026 rona — 12%. Bmecte
C TeM, [0 MHEHHIO rocrnoauHa ['puikeBnya, Ha TOPU30HTE OJIMKAWIIMX HECKOIBKUX HEIEINb
uHnekc rocoymar RGBI Bepuercs k ormerke 118 MyHKTOB (YTO NIpeArnosiaraeT CHUKCHHE
noutH Ha 1%), rae «nepeier K KOHCOIMIAUH 10 MOSBICHUS KOHKPETHKHU 110 BO3MOKHBIM
OTrpaHUUYUTENBHBIM MEpaM cO CTOPOHbI anMuHucTpanuu CIIIA».

Buranuii I'aiinaes

Kommepcanmb, 31.07.2025, Yce4yeHHble OaHHble Poccmama 3a
nosiy2odue He CKpbIlU oxsla)k0eHusi crpoca

lMoxanyt, o0HOU u3 anaeHbIX Hogocmel onybnukogaHHoO20 e4yepa Ookriada
Poccmama ¢ makpO3KOHOMUYecKol cmamucmukol 3a siHeapb—uUtoHb 2025 2o0a
cmarno omcymcmeue OaHHbIX 0 nompebrieHuUU HaceneHueM moeapos u obwenuma e
urHe. Bnpoyem, amom npoben eocrnonHsawm OaHHble «CbepuHOekca» (ux
pacxoxoeHue ¢ Poccmamom He3Ha4yumesibHO) — OHU (bUKCUPYom rpoOO/IKEHUE
ocnabrneHusi yacmHoz20 rnompebrieHus ernnoms 00 rnocredHel Hedesiu ukris (CM.
epaghuk), Kozda HECKOIIbKO YCKOPUSUCHL JlUlb [OKYNKU HEernpoo0080/IbCMBEHHbIX
moeapos (cm. “b” om 30 urornis).

Pactymuit cnpoc ¢uznui Ha ToBapsl U yciyru B uroHe (Ha 1,4% roa K romy mo JaHHBIM
«Cbepunpexca») popmanbHO OTpa3uil yBETUUCHHUE PEATbHBIX I0X0/I0B, 3apIUIaT U COXpaHEHUE
HaNpsHKEHHOCTH Ha phIHKe Tpynaa (O6e3pabotunia — Ha MuUHUMYME B 2,2%). CraTHCTUKU
MOBBICHJIM OLIEHKY TOJOBOTO POCTa peajbHBIX PacojlaraéMbIX JT0XOJ0B B MEPBOM KBapTaje
2025 roga Ha 0,3 mpoueHTHOro myHkra — 10 8,7%. Ilpu cHATON ce30HHOCTH KBapTal K
KBapTally IMoKa3aTesb BbIpoc Ha 3,4% npotus 3,2% npu npexHeit orieHke u 0,1% 3a ueTBepThIil
kBaptan 2024 rona, noacuutan Mrope IlonskoB n3 [IMAKII. PeanpHble ke 3apmiaTel B
rOJIOBOM BBIP)KEHHH B Mae NOBBICWIINCH Ha 4,2% nipoTuB pocta Ha 4,6% B amnpene, Ha 0,1% B
mapre, Ha 3,2% B (eBpasie u Ha 6,5% B ssHBape 2025 rona. I1pu cHATON CE30HHOCTH, 110 OLIEHKE
I[IMAKII, poct cocraBuin B Mae k anpento — 0,4%, B anpene k mapry — 1,5%, B MmapTe —
0,2%, B beBpane — munyc 1,2%, B sHBape — Munyc 2,2% (BIusHUE CKauka B nekadpe 2024
roja). B cpenneM 3a mepBbiit KBapTal nmokasarenb cHu3mics Ha 1,1%, a B anpene—mae BbIpOC
Ha 1%. B IIMAKII ormMe4aroT, 4TO pOCT pealIbHbIX pPACIIOJIara€MbIX JOXOJ0B B IEPBOM
KBapTaye Ha (JOHE CHUKEHUS PEaTIbHBIX 3apIUIaT, KOTOPbIE OOBIYHO OMPEAETSIOT UX JUHAMUKY,
BBITJIATUT CTpaHHBIM. «CKOpee BCEro, peub UIET O BIMSIHUYU YKPEIUIEHUs pyOJIs Ha EPEOCHKY
BAJIIOTHBIX AKTHBOB, POCTE JTOXOJOB OT (DMHAHCOBBIX AKTHMBOB W "BBHIIIAT 1O JOroBopam"
(BeposiTHO, cBsi3aHHBIM ¢ CBO); nin 0 HaKOTUIEHUH "CTATUCTUYECKUX OIMUOOK'"»,— MOSICHIIOT
TaMm.

3a sHBapb—Mai xe 2025 roga, mo gaHHbIM PoccrtaTta, roloBod poCT peasibHbIX 3apIiiaT
2 b

coctaBun 3,8%, OPUTOM YTO amnpeiabCKUil NPOrHO3 MMHAIKOHOMMKHM MpEaIoyaral ux

yBenudenue B 2025 roxy Ha 6,8%, a UIOJNIBCKUNA KOHCEHCYC-IIPOTHO3 aHAIMTHKOB — YK€ Ha

3,4%. «/laBnenue oruiatel TpyAa Ha J00aBIEHHYI0 CTOMMOCTbH IO COCTOSIHUIO Ha TEpPBbIN
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KBapTalI MPOJOKAET OBICTPO pacTH (CE30HHOCTh YCTPAHEHA), U MPOCTOP AJISi HHTEHCUBHOTO
HapallMBaHUs peaIbHOM 3apIIaThl YK€ MOYTH ucuepnany,— ormevarotr B [IMAKII.

Aptem UyryHos

Bedomocmu, 31.07.2025, Skcnnepmbi npedsioxusu peghopmMuposamb
cucmemMy coyuasibHO20 cmpaxoeaHusi

Cucmema couyuanbHO20 cmpaxogaHusi Ha ¢hoHe passumusi rnIama@opMeHHOU
3KOHOMUKU U HO8bIX (hOPM 3aHSMoOcCmu, 8 4aCmMHOCMU caMo3aHsmocmu, Hyxoaemcs
8 cyuecmeeHHoM peghbopmuposaHuu. Takoe mHeHue 30 urons 8bipasunu y4acmHUKU
Kpyernoz2o cmona "llnamgopmeHHasi 3aHAmoCcmb 8 HOBbIX YCII08USIX: 4YMmO
rnomMeHsiemcsi  riocrie  rpuHAMuUsi 3akoHa O 1am@opMeHHOU  3KOHOMUKE",
opeaHu308aHHo20 LleHmpom cmpameaudeckux paspabomok (LICP).

Texyuuii popmart coruaabHOro 00eCevYeHus B yCIOBUAX IBOIIOLMU TPYIOBBIX OTHOLIEHUH U
1aT(OPMEHHON SKOHOMHUKHM YCTapels, ceiyac HeoOXOAMMO IOAyMaTh O €ro M3MEHEHUH,
yBepeH reHepanbHblii qupektop LICP IlaBen CwmenoB. bnarogaps o0beIUHEHHIO pa3HBIX
dbonnoB u nosieneHuto eauHoro CommanbHoro ¢ouma Poccuu (CDOP) moxHO momymath o
"Hekol pedopMe BCEro COLMAIBHOIO CTPaXxOBaHMs', CUMTAET 3aMECTUTENIb TUPEKTOpa
WNuctutyTta connansHoi nonutuku HUY BID Oxcana CunsBCKasl.

Ceitfuac y TpaxJaH OYeHb HHM3KHMH 3ampoc Ha COITapaHTHH, KaK M TOTOBHOCTb HX
(¢uHAHCUPOBaTh, OCOOCHHO B OTHOIICHWH TEHCHH, OoTMedaeT dKcrepT. C OIHOW CTOPOHBI,
rpakJIaHe He PAaCCUUTHIBAIOT HA ICHCUIO KaK Ha rapaHTHPOBAHHBIH HCTOYHHK 10X0/1a, TOBOPHT
Cunssckast. C pyroil e - OHM MOHHUMAIOT, YTO OyIyT MOJIy4aTh KaKOe-TO MUHUMAaJIbHOE
obecriedeHre B pe3ysbTaTe JU00 COXpaHEHHs 3aHATOCTU B TPAJAUIIMOHHOM CETMEHTE PhIHKA
TpyJa, MO0 peann3alyy IpaBa Ha COIHMAIBHYIO IIEHCHIO, OTMedaeT oHa. OJIHOBPEMEHHO
aKTyaJbHOCTh JAPYTUX COLIAapaHTHH Ui OCHOBHOM MAacChl HACENCHUs 3HAYMTENILHO BBIIIE,
N00aBIISIET IKCIIEPT.

[To ee wmHeHHio, HeoOXoauMoO (HOPMHUPOBATH OOJiee THOKYIO CHCTEMY, TO3BOJISIOIIYIO
onHoBpeMeHHO mnonoiHATh COP. Hanpumep, CuHsABCKas CUMTaeT, 4TO BO3MOXKHO '"HEKOE
noobue KOHCTPYKTOpa', KOrja rpa)aaHe CMOTYT 4acTh B3HOCOB HCIIOJIb30BAaTh HA TO, YTO
Ooiee aKTyaJlbHO JJIsi HUX B TEKYIIMH MOMEHT, - OIUIaTy Oosiee NpOJOKUTENHEHOTO
OOJILHUYHOTO, YBEITWYCHUE MTOCOOMS TT0 OEPEeMEHHOCTH, POJIaM HIIU TI0 YXOAy 3a peOESHKOM U
ap. Ilpunuto Bpemsi yBsi3aTh JCHCTBYIOIIYIO CHUCTEMY COLICTPAXxOBaHUSI C HM3MEHEHUEM
XapakTepa 5KOHOMUKH U TpyZa, a I1aT(GOopMbl BBICTYHAIOT KaTAIU3aTOPAMH 3TUX U3MEHEHUH,
yBepeHa oHa. [Ioka HM B O/IHOM W3 CTpaH HE CYIIECTBYET Pa3IHMYHbIX (POPMATOB BKIIOUCHHS B
courapantud U Poccusi MOXKeT cTaTh NMHOHEPOM B pa3paboTKe TAaKOMW CHUCTEMBI, OTMEUYaeT
IKCHEPT.

K nmoucky 0001010BBITOTHOTO pEIIEHHS B BOIPOCE PEryJIUPOBaHUs MIaTPOPMEHHON 3aHITOCTH
U COLrapaHTUd Tpu3Bajl M JTUPEKTOp Acconuanuu IUPpoBBIX miIatGopMm (oObeTuHSET
KpyIHEHIMe Mmiomaaku e-commerce, B ToM unciie Ozon, Wildberries, Avito u ap.) IOpwuit
bornanos. Eciin MapkeTiuielicy Ha ckiaze B ce30H HykHO 7000 coTpyAHHMKOB, a BHE CE30HA -
2000, aTo Oymet peasin3oBaHO "Tak WM MHa4Ye", OM3HEC OyIeT NCKATh PEIICHUE, MPEIyTPE I
oH. ['m0Kkoe peryianpoBaHue 3/1eCh MOXKET YIOBICTBOPUTH MOTPEOHOCTH BCEX YUACTHUKOB 3THX
OTHOIIIEHUH, yBepeH OH. Torma OyayT "W BOJIKM CBITHI, U OBIIBI IIEJIBI": OWM3HEC MOIYYUT
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pemeHre 1mpoOsieMbl, TrocygapcTBo - HamonHeHue COP, rpaxnaHe - couManbHYIO
3alUILEHHOCTb, CYUTAET bornaHos.

"BenomocTu" HallpaBWIIM 3a1poc MpeACTaBUTEN0 MUHTpyIa.
[TpuHy IuTENBHBIE TAPAHTUH [T CAMO3AHATBIX

PerynupoBanue miuaTgopMEeHHON 3aHATOCTH JOJKHO B MEPBYIO OYEpEb peliaTh mpodiaemy
nononasemoctd COP, 3asgBun B Xolie BBICTYIJICHUS Ha KPYTJOM CTOJIE 3aMIpenceaaTess
komurera ['ocaymsl 1o skoHomuyeckoi nonutuke Cranucina Haymos (JIAIIP). "JIuuno nmst
MEHS C MOJINTUYECKONM TOUKH 3peHHs J1I000€e pelleHue Bompoca o miaThopMeHHON 3aHITOCTH
3a/1aHO0 TIOHUMAHUEM TOTO, CyMEEM JId MBI JIOMOJHUTEILHO HANOTHUTH COIManbHbIi GOHT 32
CYET 3TOT0, B TOM YHCJI€ TOBBICUTh MUHUMAJbHBINA pa3Mep MEHCUN B LIEJIOM Psijie PETHOHOB,
I7Ie CETOAHS OH HE HaXOJUTCSI HA HOPMAJIbHOM JIOCTOMHOM YpOBHE", - CKa3all OH.

O6cyxnenne Ha kpyriom crtoiie B L[CP pa3BepHynoch Ha (oHe odepeaHOro NpH3bIBa
CEHATOPOB 0053aTh TPaXKJIaH CO CTATyCOM CaMO3aHSTHIX BBHIIIAYMBATH CTPAXOBHIC B3HOCHL. B
KOHIIE MIOJISI Takoe MpelyioxkeHue nozanaepxkana ceHarop Omnbsra EmudanoBa (mpexacrasiser
Pecriyonuky Komu). B Gecene ¢ "l'azera.ru" ona 3asBuia, 4yto 2% OT CyMMBI Hajlora Ha
npodeccuonanbupiii goxon (HII) momkubl HampaBisThes Ha GOpMHpOBaHHME OymyIieit
neHcu. "OTO JOKHO JENaThCs aBTOMATHYECKH, O€3 JOIMOJHUTENBHBIX PACXOJ0B JIIOJCH.
Nnest nporpeccuBHas U )KU3HEHHO HAa3peBIIas"', - CKa3zajia CeHaTop.

Panee ¢ moxoxeil MHUIIMATHBOW B IPABUTENLCTBO oOpatuics u komuteT CoBera denepanuu
10 PKOHOMUYECKOH MONMUTHKE, ucaiu "BenomocTtu" 6 ¢peBpans. Toraa B mucsMe Ha UMs BUIlE-
npembepa [Imutpus ['puropeHko ceHaTOphl MPEUIOKIIIN [Ba BApUaHTa PEIICHUs MPOOIEMBI.
[Tepserit - 3akpenuTh B HamoroBom xoaekce MexaHU3M (PUKCHPOBAHHBIX CTPAXOBBIX BBITLIAT
JUISL CaMO3AHSATBHIX [0 AHAJOTUM C WHIUBUIYAIbHBIMH MpEANpUHUMATENSIMU. BTopoit -
U3MEHUTh cucteMy pacmnpeaenenus HIIJl u oTnpaBisiTh 4acTh CyMMBI Hajiora Ha OymyIIyro
nercuto. CornacHo neicTByronM HopMmaM, 63% cymmsl HIT/] moctymnaer B OroKeT permuoHa,
eme 37% - B ®oux OMC.

Ceituac y mnarensiukoB HIIJ[ ecTb BO3MOXXHOCTH JOOPOBOJBHO MPUCOCTUHUTHCS K
MporpaMMe MEHCUOHHOIO CTPAaxOBaHWS, OJHAKO M3 12 MuIH camo3aHAThIX Toibko 52 000
YeJIOBEK JIeal0T TaKue OTYUCIICHHsI, TOBOpUJ ceHaTtop oT OMckoii oonactu MBan EBctudeen
Ha coBenfanuu B CoBetre deneparuu 5 GeBpais.

B ®HC xe, HanpoTHB, HE BUAAT PUCKOB JUIsl IEHCUOHHON CHUCTEMBI. 3HAUUTENIbHAs YacTh
rpaXkaaH co cTarycoM camo3zaHsToro (mopsanka 50%) paHee He cocTosijga B TPYIOBBIX
OTHOIICHHSX, T. €. 110 (paKTy "Mepernia u3 TEHEBOro CEKTOpa SKOHOMUKH'", TOBOPUIJI HAYAIbHUK
yrpasiieausi onepatuBHoro koHtpojss ®HC Bnagumup Maneues. Kpome Ttoro, B cpeanem
nopsinka 40-45% oOT Bcex caMO3aHATBIX COBMELIAIOT TaKOW CTAaTyC € TPYAOBBIMHU
OTHOLICHUSMHU, (OPMUPYS TEM CaMbIM CBOIO CTPAaXOBYIO IIEHCHUIO, OTMEUall MasblieB.

Co0Oumroctu Oananc

B Poccumn ceityac aeiicTByeT o0Osi3aTenbHas COJIMIApHAs CHCTEMa COILOOECTICUCHHsI, TPH
KOTOpOW TeKymlee paboTarolee MOKOJIEHHE IUIATUT 3a TeX, KTO YXKe OTpadoTan, TOBOPUT
npodeccop ®PunancoBoro yHuBepcutera Anekcanap CadonoB. Takas koHuUrypamus HE
npeﬂnonaraeT BO3MOXHOCTH HHIII/IBHI[yaHLHOﬁ HOﬂCTpOﬁKH I1oa KOHerTHOFO YCJIOBCKA, TaK
KaK €€ YCTOWYMBOCTh 3aBUCHUT OT KOJIMYECTBA CTPAXOBBIX B3HOCOB, IMOSICHSIET OH.
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I'mGkocTh TakoOM CHCTEMBI CBOAMUTCS TOJIBKO K (hopMmyiie "ecnu Xodellb Mojy4yaTh OOJbIIe,
iaTy OoJIbINe, HO B MHIMBHIYaTbHOM MOpsAKeE", MpoJoipKaeT skcnepT. Kpome Toro, Hu oanH
YeJ0BeK HE MOJKET Halepe]] MPOCYUTATh CBOW PUCKU U OBITh YBEPEHHBIM, UYTO CMOXKET
obecrieunTh cels B MOXKIIOM BO3pacTe 0e3 rapaHTHPOBAHHOW TeHCHH, TOBOPUT CadoHOB.
NMeHHO mO3TOMY Jaxe B Pa3BUTHIX CTpPaHaX ITOBCEMECTHO TMPAKTHKYETCS IPENeIbHO
KOHCEPBAaTHBHBIN MOAXOM K CHCTEME COILICTPAXOBAHMS, IIOTIEPKUBAET OH.

Henp3s cornacutees ¢ YTBCPIKACHUCM, UTO I'pakKaaHC HC 3aMHTCPCCOBAHBI B ICHCHUU, TOBOPUT
napTHep ATeHTCTBa TpaHChopMaluu U pa3BuTHs 3KoHOMHKH Jlopa HakopsikoBa. CornacHo
ompocam, B Poccuu TpaauimonHo 6oiee TpeTH POCCUSH HE UMEIOT cOepekeHU, HAaTIOMUHAET
oHa. CaMO3aHATOCTh 4Yallle BCETO HCMOIb3YIOT KaK JOIMOJIHUTENbHBIA HCTOYHUK [0XO0Ja,
MMpuicM Yale BCCro 4YCIIOBCK O(l)I/ILII/IaJIBHO TPYAOYCTPOCH U € C€Tr0 A0XO0Ja OTYHCIIAKOTCA
colMajbHbIe B3HOCHI, 0TMeuaeT Hakopsikosa.

[lo MHeHMIO 3KcnepTa, OYeHb BaXXHO TMOKO M WHAMBHUIYAJIbHO IOAXOJUTH K BOIPOCY O
dopmate comobecriedenus s maarensmukoB HITJ, yduTeiBas BHI AESTEIBHOCTH, €€
PEryJIIpHOCTD, 3aBUCHMOCTb OT KOMITAHHH, C KOTOPBIMH OHU COTPYJIHHYAIOT, U 1p. Takxke
B)XHO YAEIUTh BHUMaHUE M MEXaHU3MaM CO(HHAHCHPOBAHMS COIOOECTIEYEHHUS] CO CTOPOHBI
Ou3Heca - BbICOKasl (hMHAHCOBAs Harpys3ka Ha CaMO3aHSATHIX, OCOOCHHO B Cllyyae BBEICHHUS
00s13aTeNbHON NPOLEAYPHl, MOXKET TNPHBECTH K PHCKY HMX yXOJa B TE€Hb WM CHIIKCHUS
3 PEKTUBHOCTH peKUMa B L1eJI0M, ToBOpUT Hakopskosa.

Jlis caM03aHATBIX, COTPYAHMYAIOUINX C MIaTdhopMaMu, THOKUI MOAXOA MPHU ONpPEeIeHUN
dopMaTa u pasMepa OTUHCICHHUH elie Oojiee BaKEH, TaK Kak MX paboTa MPOUCXOIUT B
pasznuuHbIX (popmarax, monaraeT oHa. Hampumep, BoauTenan Takcu UMEIOT BECbMa BBICOKYIO
3aBUCHUMOCTh OT IUIAT(GOPMBI MU HE MOTYT BBIOMPATh KJIMEHTOB, a YacCTHBIE MacTepa Io
M3TOTOBJICHHIO COOCTBEHHOM MPOAYKITMH "00Jiee CBOOOTHBI", MOTYT COTPYIHUYATH C Pa3HBIMHU
wiaropmMamMu U BEIOUPATh KIMEHTOB CAMOCTOSITENILHO, TIOSICHSIET IKCIIEPT.

Hapbs Moconkuna
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UN3esecmus, 31.07.2025, lMnaH codelicmeauli

CoukoHmpakmel 0515 npeodosrieHuUsi mpyOHoU Xu3HeHHoU cumyauuu e Poccuu
oKasasnucb HedocmamoyHO aghhekmusHbIMU, ommedaem CuyémHas nanama (eé
omyém ecmb y "Mzeecmul”). Takue ebinnamel npedHa3sHa4YeHbl Onsi Jiooed,
ocmasuwuxcsi 6e3 doxola u 6e3 803MOXHOCMU OrfepamueHO mpyooycmpoumasCs:
Harnpumep, nocse ympambl KOpMubya unu nosydyeHusi uHeanudHocmu. OOHako 8
70% cnydaes OHU He rnpueodsim K yry4uweHuto rnosioxeHus. B npowrnom 200y Ha amy
rnomouwib nompamurnu nodymu 2 mapd pybned, HO nuwb Mpems rnosydamenet cMoanu
eblimu 3a 4epmy 6edHocmu. Aydumopbl npednoxunu MuHmpydy cokpamume
pacxo0dbl Ha amu 002080pbI U Harpasums cpedcmea Ha rnodoepxkKy eemepaHos CBO.
Kak meHsiemcsi yposeHb 6eOHOCMuU 8 cmpaHe U Kakue ewé mepbl O0CMYIiHbI
HyxOarouwumces - 8 Mamepuare "Misgecmul”. O0Ha u3 mep nodOepXXKU MariouMyuux
8 Poccuu - coyuarnbHbIl KOHMpakm. 3mo coanaweHue Mexaoy op2aHaMu coy3awumal
U epaxo0aHamu ¢ O0XO00M HUXXE MPOXUMOYHO20 MUHUMYyMa 8 peauoHe. 1o Hemy
2ocydapcmeo ebidesiiem OeHbau U romMoz2aem cocmasume rpogpaMmy adanmauyuu
ona ynyqdweHuss 6razococmosiHus. B omeem 4erioeek OO/MKeH 8bInoHUMb
0603Ha4YeHHbIe ycrnoeusi. [Joeo80p MOXHO 3aK/Yumb 0 pasHbIM HarpaesieHUsIM:
rnouck pabomsi, omkpbimue dena, pazsumue noOcobHo20 xo3sticmea usu MNoMouWkb 8
mpyOHou u3HeHHou cumyayuu. [locrieOHul 8apuaHm oOkKa3asics HauMeHee
aghpeKkmuBHbIM C MOYKU 3peHus ebixoda u3 6edHocmu, ommedaem CyémHas
nanama (Cr1) 8 utorisckoM omyéme 0 pe3yribmamax rnpuMeHeHUs1 Mepbl MOOO0epPXXKU.

- CoumanbpHble KOHTPAKThl Ha MPEOJIOJIEHUE TPYAHOHN JKU3HEHHON CUTyalMd 3aKIH0YaroTCs
UCKJIIOYUTENFHO B KPU3UCHBIX CUTYAIIHUSX, KOT/Ia Y TPakJaHUHA 10 Pa3IMYHbIM IPUYHUHAM HET
BO3MOXXHOCTH HayaTb AaKTUBHBIA MOMUCK pabOThI, 3aHATHCA OTKPHITHEM CBOEro jefna, a
MaTepuaibHas MoAepKKa TpeOyeTcs, - 00BICHWI TUPEKTOP JAeTapTaMEeHTa 1eMOrpapuIecKoi
U ceMeHOM noauTUK MuHTpyaa Auapeit ['ankun, koMMeHTupys oTuét CUETHOM ManaThl.

Takue cornameHusi opOpMIISIIOT, HApUMEpP, MPU BHE3AIMHOM TMOJYYEHUH HHBAJIUIHOCTH,
noTepe KOPMUIIBIIA, KUJIbS WIM UCTOYHUKA JTOXO0/1a, 4 TAKXKE MPU HEOOXOJUMOCTH yXaKUBATh
3a TSHKENOOO0JIBHBIMU POJCTBEHHUKAMU. B 3TOM ciiyyae 4enoBeK MOXKET MOJyYUTh Pa3oBYIO
17003

©KEMECSYHYI0 BBIIUIATY - MaKCHMyM Ha monrojga. Pa3Mep TOMOIIM yCTaHABIMBAIOT
PEruoHalbHBIC BJIACTH, HO, KAK HIpaBUJIO, OH HC MCHLIIC INPOXKUTOYHOTO MHUHHMyMa B
cyOBeKTe.

[To cnmoBam ayauTOpOB, Takasi MOMOIIb CBOJUTCS K BBIIUIATE MOCOOWI HA pelIeHre TeKYIUX
npobsieM U He TpeOyeT OT YeloBeKa aKTUBHBIX JNEHCTBUI MO YIyYIIEHUIO CBOEH CUTYalUU.
Toraa kak 3HAYAIBHO [IE€Th COIKOHTPAKTA - IOMOYb BBHIUTH U3 OETHOCTH.

B mpomuioM rofy Ha BBIIIATHI IO 3TOMY HAIIPABJICHHUIO HANPABWIIM MOYTH 2 MIpI pyOiei,
rooputcst B otuére CII. Ho mpeomoners yepTy GeHOCTH MOCJE 3aBEepIICHUS KOHTpaKTa
YAAIOCh MEHEE TPETH MOTy4aTeleH.

- Ilpuopurer s OpPraHoB COIMAJIBHOM 3aIIUTHl - OOECHEYUTH JOJITOCPOYHYIO OCHOBY
¢bunaHcoBOro Ojaronoiyuusi ceMbd. IMEHHO OTOMY OCHOBHOW aKIEHT B IPEIOCTABICHUU
CONHUAJIBHOI'O KOHTpAKTa MACJIaCTCd Ha HaAMpaBJICHUSA, CBA3AHHBIC C IMOUCKOM pa60T51 NI
OTKPBITUEM CBOETO JieNa, - oTMeTua AHnpen ["ankun u3 MunTpyna.
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[Ipu 3TOM KaXKIbIi MATHIA POCCUSHUH, TOTYYHBIINH TaKylO IIOMOIIIb, I03KE CHOBAa 00paTHJIC
3a nmoanepKkoi. [Io MHEHUIO ayIMTOPOB, MOBTOPHBIE COLIKOHTPAKTHI YKA3BbIBAIOT HA TO, YTO
peruoHasIbHbIe BIACTH HEJOCTaTOYHO padOTAIOT HaJl BHIBOJIOM JIIO/ICH M3 KpU3HCA.

B pesynbrare CuértHasi manaTta mnpeasiokuia MHUHUCTEPCTBY Tpyda COKPaTHTh KOJUYECTBO
COTIJIAIICHUH Ha PEO0I0JICHHE TPYTHON CUTYAIIH U IepepacipeieluTh 3TH Cpe/ICTBa Ha Ooee
a(exTUBHBIC HANIPABIECHUS - B YaCTHOCTH, Ha MoiepkKy BerepaHoB CBO.

B MuHTpyie HallOMHUIIU: [JI1 BOCHHBIX IUIAHUPYETCS BBECTU OTACIBHBIN COL-KOHTPAKT Ha
OTKpBITHE OM3HEca ¢ pa3oBoil BeIIaToi 10 350 ThIC. pyOiei 6e3 oneHkH HykaaemocTu. E€
CMOT'YT MOJYYUTH BCTCPAHBI U UX CYIIPYIU, CCIIM 3allIUTHUKY YCTAHOBJICHA MWHBAJIUIHOCTDH I
niu [ rpynmel. 3aKOHOTIPOGKT ceiuac 1opadaThIBAETCs B arapaTe MpaBUTEIbCTBA.

B memom aynuTopsl CUMTAIOT MEXaHU3M COIKOHTPAakToB 3(ddexruBHbiM. Hanbomee
pe3yJIbTaTUBHBI HANPABJICHHMS, CBsI3aHHbBIE ¢ paboTO n Ou3HecoM, oTMmeuaercs B otuére CII.
Tax, B IpOLIIIOM ro/ly 1OXObI BBIPOCIH Y 75% moirydaTeneld, HOYTH 0JOBHUHA U3 HUX BBIIIIN
u3 6equnoctu. Beero B 2024-M moMons mpeaocTaBuin 553 ThIC. MaJOUMYIIUX.

[To nanueiM HarmpoekTa "Cembs", 3a mosnoBuny 2025 roaa B Poccun Beimiatel nomyuuia 323
THIC. 4YeJOBEeK, moaenuiack Benymwui aHamTtuk Freedom Finance Global Harames
MunbuakoBa. D10 MeHbIIe 3% OT O0IIero Yuciaa HyXAArIuxcs - Mo oneHke Poccrara, 3a
yepTol OETHOCTH B CTPAHE HAXOATCS OKOJIO 12 MIIH YeIOBeK.

- B 3TOM KOHTEKCTEe MONydaeTcsi, YTO MHLIIMOHBI POCCHUSH CIPABISIOTCS C OCIHOCTHIO
CaMOCTOSITEJIPHO U JIMIIb HEMHOTHE pPAacCYMTHIBAIOT Ha TOMOIIL TocyaapcTBa. Camu
COIIKOHTPAKTHI - 3TO CKOpPEE COLIMANIbHBIE MHBECTUIIUH, PE3YJIbTAT OT KOTOPBIX MPOSBIISAETCS CO
BpeMeHeM. 3a nociennue 10-12 net mons 6eaHoro Hacenenus B Poccuu cokpartumnace ¢ 14 o
8%, 1 rocrofiepKKa CeIrpaia OoJibIIYIO POJIb, - OL[EHHUIIA IKCIEPT.

YToOBbl MEXaHU3M COIIKOHTPAKTOB ObLIT Oosiee 3((EeKTUBHBIM, BaKHBI HECKOJBKO YCIIOBUH -
CBOEBPEMEHHOCTbD, a/ICKBATHBIM pa3Mep BHIIUIAT C YYETOM HHQISAIUH, TPOCTOTa 0hopMiIeHus
U JIOCTIKHMBIE LenH, mepeunciauia mnpodeccop DUHAHCOBOIO yHHBEpCUTETa IPHU
[IpaButensctBe PD FOnus Jlomkenkosa. Celiuac, mo €€ ciaoBaM, MEXaHM3M HYXKJIAeTCs B
nopaboTke. Hampumep, Ha oTKpBITHE OM3HECa TpeIycMOTpeHa Boimiata 10 350 Teic. pyOuieii u
10 30 Teic. Ha O0yUYeHHUE - ITUX CYMM CETOJHS YacTO HE XBaraeT. Jlemo HyKHO HE TOJBKO
3allyCTUTh, HO U yAEpXkaTb, a CPOK NEHCTBUS corjiameHus (MaKCUMyM TOJ) MOXET ObITh
CJIMIIKOM KOpOTKuUM. Kpome Toro, opopmieHne KOHTpakTa - Mpolecc A0ITHi U CIOKHBINA. B
OOJILIITMHCTBE CIIy4aeB 3TO pa3oBas Mepa, Toraa kak 06opr0a ¢ 0€THOCThIO TPEOYET CUCTEMHOTO
M0JIX0/1a, CYUTAET IKCIEPT.

- [Ipu aTOM nmepeHanpasiieHHEe CPEACTB Ha MoAEepKKy BeTrepaHoB CBO - onpaBgaHHast Mepa.
OTUM rpakJaHaM Hy»KHO BpeMsl Ha a/lalTalliio K MUPHOH KHU3HH, OCBOCHUE HOBOH mpodeccun
WJIY BBIXOJI HA TPAKIAHCKUM PBIHOK TPYa, - yBepeHa aoueHT POY um. I'.B. [Tnexanosa KOnus
Koganenxo.

Kak nanmomuwna Haranbs MwibdyakoBa, ceidyac MOMHUMO COIIKOHTPAKTOB MaJOUMYIIUM
JOCTYIIHBI M IPYTHE MEpBhI MOICPKKH: (eaepaTbHble U perHoHaNbHbIe TOCOOUs (HarpumMep,
pH noTepe KopmuibIia), 1brotel 1o HADJI u orutate XKKY, nerckue Boimnatel. Beé 310 Takke
noMoraet B 6opr0e ¢ OeTHOCTBIO.

12 MJTH. pOCCHSIH KUBYT 3a YepTOH OCTHOCTH

Munana ['amxueBa

47



MOHUTOPHUHI' CMU

CAMOPETYNUPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMALIMA
HEFrOCYAAPCTBEHHGL X
NMNEHCMWMOHHEB X @oHQoB

N3eecmus, 31.07.2025, Knro4yeeasi npaeka

LleHmpanbHbil 6aHk Poccuu 25 uronsi cHU3UI Krdesyto cmasky 00 18%
20008bIX - Ha 2 n.n. PbeIHOK Hedsuxumocmu OasHo x0asl 3moao peweHus, HadesiCb
Ha yrnyduweHue cumyayuu - akmuseu3ayuro cripoca. Ho cHuxeHue cmaeku Ha 2 .0.
Mario rnosnusiem Ha uriomeyHoe KpedumoesaHue, Komopoe nomoeso bbl 3Ha4umeibHoO
Hapacmumsb rnpodaxu.

[Tpu kmroueBoit 18% craBku 1o unoreke He omyctsrcs Huxe 20%. 1 a1o Bc€ paBHO BecbMa
BBICOKUW YpOBEHb, IO CYTH, 3arpaJUTENbHbIA [ TpaxiaaH (MO MJaHHBIM €IUHOMN
MH(QOPMALMOHHON CUCTEMBI KUJIMITHOIO CTPOUTENILCTBA, HA KOHELl UIOJISI CPEIHEB3BEILICHHAsS
cTaBka cocTtaBuia 24,45% TrofoBBIX Ha PBIHKE NMEPBUYHOTO XKWUibsi U 24,57% Ha pbIHKE
BTOPUYHOTO XWibs. - "M3Bectus"). Jlrogu BCE Tak ke HE CMOTYT KyIUTh KBapTHUPY, TaK UTO
takoe pemenue L[[b ckopee ¢gopmanrbHOCTb, YyeM peasibHas TOMOIIb. M MO3TOMY HUKAKOi
BHE3AITHOM MOKYIIATEIbCKON aKTUBHOCTH HA PBIHKE HE BO3HUKIIO.

Ceituac mproOpeTaroT HEABIKUMOCTD BCE €I1IE TOIBKO T€ JIFOH, KOTOPBIE IPUXOIST C )KUBBIMU
nenbramMu. OHM HE 3aBHCAT OT MIIOTEKH, U CHM)KEHHE CTAaBKM U1 HUX HE UMeeT 0co00ro
3HA4YCHMUS.

bpatbs kpemutsl nmog 20% u Bbllie ceifuac OyAyT TOJBKO T€, KOMY >KHM3HEHHO HEOOXOAMMO
)KI/IJILé, a BCC OCTAJIbHBIC, CKOPCC BCCTO, MPOAOJIKAT 3aHUMATh BBUKUIAATCIBHYIO IO3UIHIO,
omacasic OpaTh Takue aoporue 3aiiMmbl. Kpome Toro, OaHkM HaBepHsAKa OyAayT CTapaThCs
YBCIIMYUTH CBOKO HpI/IGBIHI: 3a CYeT CTPaxXOBOK WJIM HABA3BIBAHUSA KAKUX-TO JOITYCJIYT.

[TosToMy celiyac TeM, KTO BCE K€ PEUIUTCS B3ATh HMIOTEKY, CTOUT KpailHE BHUMATEIbHO
U3YYHUTh JIOTOBOP, OCOOEHHO KacaTeIbHO HAIMYUS CTPAXOBAHHUS U €Tr0 YCIOBHH, OICHKU
HEJBIYKUMOCTH M JTONOJHUTEIBHBIX yCiIyr. OHM HaBSI3bIBAIOTCS HE TOJIBKO MPU MOANMCAHUHN
JIOrOBOPA, HO U B TAJIbHEHIIEM.

O,I[I/IH N3 ITO3UTHUBHBIX BAPHAHTOB, K KOTOPBIM MOXXET IMMPUBECTH CHUKCHHUC KITIOUEBOU CTaBKH,
- POCT aKTUBHOCTU HAa BTOPUYIHOM PBIHKEC. HpI/I 9TOM 3HAYUTCIILHOT'O YBCIIMUCHU S LICH OKUIATh

HE CTOUT - IPOJIaBLbl OyyT AEpKaTh YK€ yCTAaHOBIICHHBIE, UTOOBI OBICTPEE PEATN30BATH CBOIO
HEJBIDKUMOCTB. [lageHue cToMmMoCTH KBaIpaTHOIO MeETpa TAaKXKe Bpsf JIA NPOU3OUAET B
TEKyIIUX YCIOBHSIX.

BnpouewM, npu cHUKEHUM KIItOUEBOM cTaBkU 10 12-15% ecTb 3HaYMTENBHBIN PUCK TOTO, YTO
PBIHOK MOXET meperperbcsa. MHTepec K MOKYNKE >KWIbs PE3KO B3JIETUT, MOTOMY YTO €ro
HAaCTUTHET HAKOIUIEHHBIN 3@ HECKOJBKO JIET OTJIOKEHHBIA CIPOC, TO €CTh BOZHUKHET HEKUU
axnoTtax. M3-3a 3TOro MOTryT CHJIBHO BBIPACTH LIEHBI, IOTOMY YTO BO3HMKHET KOHKYPEHIIUS
y’Ke He 3a OKyHaTeJIsl - 3TO MOKYIaTeIu HAYHYT KOHKYpUPOBATh APYT C IPYTOM.

bonpme Bcero Takas TEHACHIMS 3aTPOHET CETMEHT OJKOHOMKJIAcca - OH CaMbIid
YyBCTBUTEIBHBIN K TIOOBIM KOJICOAHUSM Ha PBIHKE, U TaM caMasi IeNI€Basi HeIBMKUMOCTb. [Ipu
JaTbHEHIIIEM CHIDKCHUH CTaBKU MBI OyieM HaOJt01aTh TIJIaBHBIN POCT IIEH B KoM(opT-Kiacce,
I7le IMHAMHKa CIpoca CHJIbHEE 3aBHCHUT OT MIIOTEYHBIX Iporpamm. B kmaccax "Ouznec" u
"31uT" OyIeT COXpaHATHCS TCHACHIIHS MPEIbIYIINX MECSIIEB, TAK KAK OHU MEHEEe MTPUBS3aHBI
K PBIHOYHBIM UIIOTEYHBIM YCIOBHUSM.

[Ipu >TOM MOXET BO3HUKHYTH NEQUIUT XWIbsi B HOBOCTPOWKAX, MOCKOJIbKY aKTHBHOE
CTPOUTENLCTBO OIOJKETHBIX MPOEKTOB ceriuac He Benércs. M Ha done craBku 18% oxugaTth
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WX YBEJIIMYCHUS TaK)Ke HE MMPUXOAUTCS, BEIb JEBEIONEPaM HEBBITOIHO CTPOUTH ce0e B YOBITOK
B YCIIOBUSIX CUJILHOTO YAOPOXKaHUs 3€MIIM, CTpOoiiMaTepuanoB, paboueil CHIIbI U IIPOYETo.

B HBIHEIIHUX YCIOBUAX, €CITU OBl KO MHE HPUIIET YeTOBEK, KOTOPBIH JaBHO TyMaeT KyIHUTh
KBapTHUPY, HO COMHEBAETCsI U3-3a BBICOKUX CTABOK, 51 Obl B IEPBYIO OYEPEb NPEIIOKUIA EMY
OLIEHUTH (PUHAHCOBBIE BO3MOXHOCTH. IIpy MOKYyIIKE KMIIbs B UTMOTEKY CJIEYET MPOCYUTHIBATD
CBOIO (DMHAHCOBYIO MOJYIIKY. 3amaca CpeJCTB AOJKHO XBaTaTb MUHMMYM Ha IIECTh-BOCEMb
MECALICB.

Ecnu xBapTHpa HyXHa CPOYHO, TO Jy4llle TMOKYIaTh, TOKA CUTYyalllsl HAa PhIHKE CIIOKOWHAS U
MOXHO 3a()MKCHUPOBATh HBIHEIIHIOI CTaBKY. A 3aTeM, B CIlydyae OYEpEeIHOT0 CHIDKEHHUS,
peduHaHCHUpOBaTH CBOM KpeauThl. Ho eciu He ropuT, MOKYIKY CJI€yEeT HEMHOTO OTJIOXKHUTH U
OTCJICKUBATh U3MEHEHHUS Ha PhIHKE, a TAK)KE KOMUTH EPBOHAYAIBHBINA B3HOC: YeM OH OOJIbIIIE,
TEM BbITOJIHEE OYIyT yciaoBus unoteku. OHaKO CTOUT MOMHHTD, YTO PHIHOK KHUBOM. U TO, 4TO
TpU Mecsina Ha3aa cTowio 10 MIIH, CIyCTs mapy MecsleB MOXET 3HAUUTENbHO NMPHOAaBUTH B
LIEHE.

B nenom tekyuee pemenue Lb PO - BaxHbIi 11ar, HO YCTOWYUBOE BOCCTAHOBIIEHUE CIIPOCa
BO3MOXKHO IIPH 3aKpEIUIEHUM CTaBKM Ha 0ojee HU3KOM YpPOBHE U B 0ojee OJIrOCpOYHON
IIEPCIIEKTUBE.

Jleca Teenuna

PUA duHmapkem, 30.07.2025, [lpasumenibcmeo He noddepkasio
udero  nepeyucneHus HO®J]I no mecmy Kumenbcmea
Hasio2onnamenbujukKka

[pasumeribCmMeo 8biCcKa3asiochb rnpomue UHUYUamuesbi o nepeyucrneHuu HA®J1
o mMecmy Xumersibcmea Harsio2onnamersibwuka, a He o mecmy peaucmpayuu
pabomodamersi, Kak amo ycmaHoerieHo 8 Hanozoeom kodekce (HK) P® celivac.

3akoHompoekT (N980247-8) 6611 npe1o’keH 3aKoHOo1aTeNIbHbIM coOpanreM OMcKoi obiacTu
U BHeceH B ['ocaymMy B cpely BMECTE C OTPUIATEIHHBIM 3aKITFOUEHHEM MTPABUTEIIHCTRA.

CornacHo AEWCTBYIOIIEMY 3aKOHOJATENbCTBY, HAJIOTOBBIE areHTHl O0S3aHBl MEPEUUCTATH
HA®JI no mecty cBoero ydera, a Takke 10 MECTY HaXOXKIEHHS KakJoro o00COOJIEHHOIo
noJipa3zeNieHusl. 3aKOHOMPOEKT Mpe/iaracT U3MEHUTh 3TOT MOpsIoK U nepedncisats HIADII
TOJIEKO TI0O MECTY y4eTa HaJOTroIIaTelNbIIIKa (€ro KHTEIhCTBA), 03 ydera 000COOICHHBIX
noJipa3ieNieHui HaJIOTOBOTO areHTa.

B mosicHUTENpHON 3amMCKe K 3aKOHONPOEKTY TOBOPUTCSA, YTO IPEJIOKEHHBIE IONPABKU
HarpaBJICHbl Ha oOecrieueHre COaTaHCUPOBAHHOCTH PErHOHAIBHBIX Or0KeTOB. [10 oreHke
WHULIAATOPOB, TOJIbKO B 2023 r. Omckas obmacts notepsuia 13,6 mupa pyoneir HADII uz-3a
BaXTOBOW 3aHSATOCTH JKUTEJICH perruoHa B Apyrux cyowbekTax P®. [Ipu aTom momgyepkuBaercs,
YTO JKUTENIU TPOAOKAIOT TIOJb30BATHCS COIHAIBHOW HHPPACTPYKTYPOH TIO MECTY
TIOCTOSIHHOTO TTPO’KUBAHUSI.

IIpaButenscTBO PD nano oTpunaTenbHOE 3aKII0UYCHHUE, YKA3aB, YTO MPEIaracMble H3MEHEHHUS
CO3/IAaI0T PUCKH JJIs1 YCTOMUYMBOCTH BCEH HAJIOTOBOM CHCTEMBI, TaK KaK JIEHCTBYIOIIAs CUCTEMA
CTUMYJIUPYET MECTHBIC BJIACTH K CO3aHHIO OJIATONIPUATHBIX YCIOBHUH JUIS BEACHHS OM3HECa Ha
MOJIBEJOMCTBEHHON uM Tepputopun. "M3MeHeHHe Takoro TOpsAaKa MOXET CTaTh
JIECTUMYITUPYIOIUM (aKTopoM", - TOBOPUTCS B OT3BIBE.
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Kpome Toro, kabuHeT MUHHCTPOB OTMEYAET, YTO PeaTn3alus JAaHHBIX U3MEHEHUH MPUBEIET K
pOCTY aIMMHUCTPAaTUBHON HAarpy3kd Ha HaJOrOBBIX AareHTOB, YCJIO)KHEHHIO HaJOrOBOTO
aagmuHucTpupoBanus. "K Tomy ke mpennaraeMoe usMeHeHue mnopsaka ymiaarsl HIDJT
noBjedeT 3a coOol mepepacnpesiesieHHe JJ0XOJ0B MECTHBIX OIOJKETOB, B TOM YHCIIE
¢opMHpOBaHHE BBHIMAJAIOMIMX JO0XOA0B, YTO HETaTHBHO IOBJIMSAET Ha CTAaOWJIBHOCTH W
IPOTHO3UPYEMOCTh HAJOrOBBIX JOXOJ0B MECTHBIX OIOIKETOB B JIOJIFOCPOYHOM mepuoze”, -
TOBOPUTCS B 3aKIFOYECHUH.

HpaBI/ITCJ'IBCTBO HAIIOMHMUJIO, YTO aHAJIOTUYHBIC IIPEIJIOKCHHNA YIKE IMOCTYIIATIN PAaHEC U UTO €TI0
MO3UIIHUS OCTACTCs HEU3MEHHOM.

Tak, B geBpane 2022 1. ObIJI0 TOATOTOBJICHO OTPHUIATEIHHOE 3aKITIOYCHUE MTPABUTEIHLCTBA HA
3akoHOMNpoekT (N92540-8), BHeceHHbIl SpocnaBckoil obmacTHOM nymoil. B nmoxymente
MpeIaraioch yCTaHOBUTH OCOOBIM mopsaok yraatel HJIDJI, korga HaJIOTOBBIM areHTOM
BBICTYIIAET TeppUTOpUaIbHbIH opran doHaa comuanbHOro crpaxoBaHus P® (ceituac 3T0
CouumaneHbii GoHm). B sTOM ciydae Hajgor MODKEH MEPEUYHCIATHCS IO MECTy yuera
paboTtonarens (uau ero 000COOICHHOTO TIOIpa3AeiieHus ), a He Mo MecTy ydera camoro @CC.
3aKOHOMPOEKT ObIT OTKJIOHEH B CeHTsIOpe 2022 1.

Kpowme Toro, B ssuBape 2024 r. npaButenbetBo PO He nogaepxaio AemyTaTCKUN 3aKOHOIIPOEKT
(N540989-8) o zauncnenun HJI®PJI ¢ nuBMACHIOB W TPOILEHTOB IO MECTY J>KHUTEIbCTBA
nojiyyaTesied  JOXOJ0B, MOTHBUPOBAaB 3TO TE€M, YTO Takas Mepa  YCIOXHUT
aIMUHHCTPUPOBAHUE HAJIOTA, YBEJIWYUT HArpPy3Ky Ha HAJOrOBBIX areHTOB M TMPHUBEAET K
nepepacipeIeICHUI0O U BO3MOXKHBIM BBIMAIAIONTUM JI0X0JaM MECTHBIX Oro/pkeToB. [IpoekT
3aKOHa OBLI TTOCTABJICH HA OTKJIOHEHUE B MIOBECTKY IJICHAPHOTO 3aceaanus B Mapte 2025 r., HO
€ro pacCMOTPEHUE C TEX MOP NepeHOCUIoch 27 pas.

http://www.finmarket.ru/news/6447217

PUA Hoeocmu, 30.07.2025, CyemHass nanama P® nnaHupyem e
Hos16pe 3asepwumb aHaslu3 Has10208bIX Jibeom 3a 6 iem

CuemHas nanama P® nnaHupyem 8 Hosibpe 2025 2oda 3asepwumb aHanus
6rodxxemHol ahghekmueHoCcMU Haslo208bIX J1b20mM 8 O0mOesibHbIX 0Ompacrisx
3KOHOMUKU 3a wecmb siem, ux oueHka eedémcs e copepe IT, cpedu pe3udeHmos
ce0bo0Ho20 rnopma Bnadusocmok u ornepamopog8 meepobiX KOMMYHallbHbIX
omxodos, coobwunu PUA Hosocmu 8 sedomcmee.

"B Hactosimee Bpemsi CuerHas mnanara Poccuiickoir Penepanuu TPOBOAUT SKCIEPTHO-
aHanTudeckoe Meponpusatue "OLeHKa pe3yslbTaTUBHOCTH MPEAOCTaBICHHSI HAJIOTOBBIX
JBIOT, YCTAHOBJIEHHBIX Ha (QeaepadbHOM YPOBHE 3aKOHOJATENILCTBOM Poccuiickoi
@denepaiuy, C TOYKH 3pEHHMS HMX BIUSHUA Ha (PUHAHCOBO-DKOHOMHMYECKHE IIOKa3aTeNu
NESTENIbHOCTH OpraHu3aliil - TMojydarenell HajIoroBbIX JBIOT B OTHENbHBIX OTPACISIX
3koHOMHKH 32 2019-2024 roner". Ilnanupyemsblii CpoK 3aBEpIICHUS MEPOIPUATHUS - HOAOPb
2025 roma", - rOBOPHUTCSI B COOOIICHHH.

"B paMKax 3KCIEPTHO-aHAIUTHUECKOTO MEPOTIPUATHUS IPOBOJUTCS aHAIU3 HAJIOTOBBIX JIBIOT B
chepe IT, pesmmentoB cBobomHoro moprta BmamuBocroxk (CIIB), omepaTtopoB TBepabIx
kKoMMyHaNBHBIX 0TX0/10B (TKO) Ha mpeamer OIEHKHM BIUSHUS HAJIOTOBBIX JIBIOT Ha
(HMHAHCOBO-XO3SMICTBEHHYIO JEATEILHOCTh OPTaHU3AIUH - TTOTy4YaTeNIeH JIbroT", - yTOUHUIIH B
CueTHOM nanaThl.
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B mapte Tekymiero rona riasa BenomcTBa bopuc KoBanpuyk coobmrmn, uro CyeTHas nanara B
2025 roay miaHUpPYeET MPOAHAIM3UPOBATH OO KETHYIO 3(D(PEKTUBHOCTD OT HAJIOTOBBIX JIBTOT.

Kak o0wscusn KoBanmpuyk, HamoroBble JBIOTHI JENATCS HAa TpuU ONOKa: Tpymma, Tiae
rOCYJIapCTBO CYMTAET HEMPABUILHBIM HAKJIAIbIBATh KAKUE-TO HAJIOTH, BTOPas - TPAAUIIMOHHbBIC
JBTOTHI, UCXOSI U3 00BIYaeB MEKIYHAPOIHOM MPAKTHKH, U TPEThS - HATOTOBBIE pacxosl. OHH,
Kak OoTMedYaJ IJlaBa BEJOMCTBA, [0 UTOraM ToJla COCTaBIAIOT mopsanka 11,5-13 tpunmamoHoB
pyOmeii.

CdeTHas nanara rnoJjaraet, YTo He BCa cymMma u3 11,5 Tpuiinona MOXeT COOTBETCTBOBATH BCEM
KPUTEpUSM, HANPABICHHBIM HAa IOAJIEPKKY TOTO MM MHOIO BUJA IPEAIPUHUMATEIIbCKON
nesTeNIbHOCTH, oT™Mevan KoBanbuyk.

PUA Hoeocmu, 31.07.2025, MeQuaHHasi 3apnniama e Poccuu 3a dea
200a ebipocna e 1,4 pasa

MeduaHHas 3apabomHas nnama e Poccuu 3a anpenb 2025 200a cocmasurna
73,9 mbicsyqu pybned, ygenuduswuck 3a 08a 2o00a 8 1,4 pasa, criedyem u3 aHanusa
PUA Hoeocmu daHHbIx Poccmama.

MenunaHHast 3apijiaTa XapakTepu3yeTcsi TeM, YTO Y MOJOBUHBI pabOTAIONMUX 3apIijiaTa BbILIe
JTOr0 YPOBHS, y IPYTOM NOJIOBUHBI - HUKE .

Tak, B anpene 2025 rona MenuaHHas 3apIuiata B cTpane coctaBuia 73 871 py6nb npotus 52
558 pyOuieit 1ByMst ronaMu paHee.

Camas BbICOKas MeMaHHas 3apriaTta B Poccun Ha mpou3BoAcTBax TabayHbIX u3aenuit - 155,4
TeICSTYH pyOsieii. UyTh MEHBIIE OHAa y COTPYAHUKOB 3KCTEPPUTOPHAIBHBIX OpPraHU3aLUN H
opraoB - 135,2 Teicsiun pyOneil. B msaTepky Takke BXOAST paOOTHUKU chepbl AOOBIYU
NOJIe3HBIX HMcKomaeMmbix (127,6 Teicsum pyOumeit), obmactu wmHopMammu u cBszu (125,6
THICSIUM) ¥ (PUHAHCOBBIX M CTPaxoBbIX kommnanuii (118,3 Teicsaumn).

Memnblle Bcero MeauaHHas 3apruiata - B cdepax oOpasoBanus (50,5 teicsum pyOuneit),
KyJBTYPHI, CTIOPTa, 10CYyTa U pas3pieueHuii (51,9 Teicsun), 3mpaBooxpaHeHus u corryciyr (56,1
TBICSYHN).

OO0cnenoBanme 0 pacpeesIeHUH YUCICHHOCTH paOOTHUKOB 10 pazMepaM 3apabO0THOM MIIaThl
MIPOBOAMTCS pa3 B JIBa TO/Ia TI0 UTOTaM ampens. TeKyiee ucciuenoBaHiue IpOBOAUIOCH CPeIu
95,4 ThICSYM OpraHM3aIUil 3a HCKIOYEHHEM Mayioro OusHeca. UnciaeHHOCTh paOOTHUKOB B
paMKax uccieoBaHus coctaBuia 28,4 MUJIITMOHA YEIOBEK.
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PUA Hoeocmu, 30.07.2025, MOP P® 2zomoeo npopabomamsb
eornpochkl, He sowedwue @ 3aKOH O NMni1amgopMeHHOU 3KOHOMUKe

MuHakoHompa3ssumusi Poccuu 20moeo ripodosmkume pabomy ro eonpocam, He
gowedwuM 8 3aKOH O rnrnam@opMeHHOU 3KOHOMUKe, 06 amoM cka3as OupeKkmop
denapmameHma yugpoeo2o pal3sumusi U 3KOHOMUKU OaHHbIX Bnadumup BonowuH
80 8peMsi 8biICmyrifieHUsI Ha Kpyariom cmorie "[lnamgopmeHHass 3aHIMoCcmb 8 HO8bIX
yCrio8uUsIX: 4mo [OMeHsiemcsi 1ocre [MPUHAMUS 3akoHa O nrnamgopMeHHoU
3KOHOMUKe",

"OTaenpbHBII MOMEHT, KOHEYHO, 3TO Ta MPOpadOTKa, KOTopas OblIa Ha TJIABHOM IIJIOIIAIKE
['ocynapcTBeHHON nymbl. 1 BIXKY M KOJUIET YBa)KaeMbIX, KOTOPBhIE HAM JaBajid 3aMEYaHwsl, C
KOTOPBIMU MBI TOKE OyJIeM JTajbIlie IPOA0IIKATh padoTy. B memom, KOHETHO ke, TOTOBHMCSI K
TOMY, YTOOBI 110 TEM MHOTOYUCIICHHBIM BOMPOCAM, KOTOpbIe ObUTH 3a()UKCUPOBAHBI, KOTOPHIE
ceifyac He MoIaju B 3aKOHOMPOEKT, MTPOJIOJKUTE padoTy", - ckazan BonommH.

OH oTMeTuI1, 4TO celyac OCTAIOTCSl BOIPOCHI, CBA3aHHBIE C OMHUKAHAIBHBIMU KOMITAHUSIMH,
UPPOBBIMU IIATGOPMaMH, a TAKKE TUIATHOPMEHHOH 3aHATOCTHIO.

Ceituac MHUHHUCTEPCTBO KACT INOAINCAHUA 3aKOHA IPE3UACHTOM.

"MBI cunTaem, 4To TOT HA0Op KPUTEPHUEB, KOTOPBIH MOTyUHUIIOCh 3a()UKCUPOBATh, U Ceiuac OHU
€CTb B 3aKOHE y’Ke - KacaeMO TOr0, YTO OM3HEC U CaMH MCTIOJIHUTEIH, TAPTHEPBI-UCIIOTHUTEIH,
KOTOpBIE MOTYT TPUACPKHUBATHCS M IOHUMAaTb, YTO OHU TEM CaMbIM MOTyT 0€3
JIOMIOJTHUTEBHBIX PUCKOB BBIIIOJHUTH PabOTy 3TO YK€ CEpbe3HBIH ILIAr, 3TO YXKE CEePbE3HBbI
pesyapTar. HO 3TO TOYHO Jajleko He BCE M3 TeX MHPOOJEMHBIX BOINPOCOB, KOTOPHIE
HOJHUMAJIMCh U KOTOpBIe 00Cy ) aanuce", - nodasui Bonomus.

Panee B ntone CoBden omoOpmit 3akoH o maTGopMeHHoN IkoHOMHKe B Poccun. JlokymeHT
peryaupyer IesTeIbHOCTh HUPPOBBIX MIATPOPM, KOTOPbIE BHICTYNAIOT MOCPEAHUKAMHU MPH
COBEPULICHUH CIEJIOK U MPEJOCTaBIAI0T BO3MOXKHOCTh OILIaThl TOBApOB, pabOT MU YCIYT.

3aKOHOM MpeoyCMOTpeHa oOs3aTesbHasi NPOBEpKa IPOAABLIOB Iepel JOMYCKOM Ha
MapKeTIUIEHCHI uepe3 eauHble rocpeectpsl ropiani u U1, enuHyio cucteMy uaeHTU(UKALUHN U
ayTeHTU(UKALMU, a TAKKE HMHBIMM CHOCO0aMM, YCTAaHOBJIEHHBIMH IPaBUTENBCTBOM PO.
IIpenycmMoTpeH Takke YIPOILUEHHBIM BO3BPAT HEKAYECTBEHHOM IPOMYKLMM: I JTOTO
1aTGopMbl 00513aHBI 1aTh TPAKAAHAM TEXHUUYECKYIO BO3MOKHOCTh CBSI3U C OCTaBIIUKAMHU.

Ridus.Ru, 30.07.2025, MuH3koHOMpa3zeumusi 3aguKkcupoeasio
3amedsneHue uH¢pnsyuu 0o 9,02%

B nepuod ¢ 22 no 28 urons 2odoeas uHenauusi 8 Poccuu 3amednunack 00
yposHsi 9,02%, rno cpasHeHuto ¢ 9,17% 3a npedbidywyro Hedesnn. dma uHpopmayusi
npedcmasneHa 8 o0630pe O meKywel UueHo8oU cumyayuu, CocmaerieHHOM
MuHucmepcmeom 3KOHOMUYECKo20 passumus. «Ha 28 urns eodosasi uHgnsayus
cocmasuna 9,02%», - 208opumcsi 8 O0KyMeHmMe.

Panee npezacraButenu ['ocynapcTBEHHO# JAyMbl HAIOMHWJIA O TMPEICTOSIIEM Iepepacuére
MIEHCUH 17151 pabOoTarONIMX IEHCHOHEPOB, KOTOPHIH manupyercs ¢ 1 aBrycra 2025 roga. Kpome
Toro, rnaBa llenTpansHoro 6anka DnbBupa Habuymnuna 3asBuna, uro bank Poccun Oyper
aallITUPOBATDH KIIIOYCBYIO CTAaBKY, 4TOOBI N30€KaTh HOBOI'O YBCIIUUCHUA HHq)JIf[III/II/I.
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Apxanuii I'pubenko

https://www.ridus.ru/minekonomrazvitiva-zafiksirovalo-zamedlenie-inflyacii-do-902-
665406.html

Ridus.ru, 30.07.2025, JI4IP eHecsia 3aKkOHOMNpPOoeKkm o so3epame 7%
HO®J1 pabomHukam npomMbiwIeHHOCMu

JlubeparnbHo-0emokpamu4ecKkas napmusi Poccuu CO8MECMHO c
OKOHOMuUYecKuM  cogeemom  rnapmuu  npedcmaesuna Ha  pPacCcMompeHue
['ocyOapcmeeHHoOU OyMbl 3aKOHOMPOEKmM, Komopbit rpedrazaem eo3spawjeHue
yacmu yrnnadyeHHo20 Hanoaa Ha 0oxo0k! ¢pusnuy (HODJ1) epaxdaHam, pabomarouwum
8 obpabamesisarowieli npomsiwneHHocmu. O6 amom uHgopmuposana rpecc-cryxba
naprameHmcKou ¢hpakyuu.

CornacHo pOEKTY, BBIMIIATHI TpaXaaHaM OyayT OCYIIECTBISATHCS Ha €KeKBapTaIbHOW OCHOBE
yepe3 [lencuonnsiii gona. Pasmep BeImiaT coctaBUT 7% OT CyMMBI paHee YIUIAYeHHOTO
HA®JIL. Ilpencenatens Dxonomudeckoro copera JIJAIIP Koucrantun babkun B cBoeM
3asBlIeHUHU, omnyOnukoBaHHOM «Poccuifickoil ra3eroil», TMOSCHWI, YTO HHHUIMATHUBA
OpPUEHTHpPOBAaHA HA KATErOpHUM TpaXJaH C JO0XOAaMU HHUXKE OIpPEAEICHHOIO YpPOBHS,
TpyIasammxcs B oOpabareiBaroniemM cexkrope. CxeMa mpeaycMaTpHBacT, YTO U3 CTaHIAPTHBIX
13% mnamora, yrauuBaeMbIXx paboromareneMm, 7% OyaeT BO3BpaIlleHO pPaOOTHUKY uepe3
[TencuonnsbIit hoH.

Kak ormerunu B JIJIIIP, ocHOBHas 3ajaya WHUIMATHBBI 3aKIIOYAETCS B TOM, UYTOOBI
CTUMYJIUPOBATH 3aHATOCTh B MIPOMBINIJICHHOCTH MTOCPEACTBOM TIPEOCTABICHUS (DMHAHCOBBIX
npedepeniuii. Opranpl, OTBETCTBEHHBIE 32 peajM3alUIO BHIIUIAT, MPEANOIAraloT, YTO OHU
OyIyT MAOCTYNHBI COTPYJHHMKAM TMPEANPUATHA 00padaThIBAIONMICH MPOMBIIIJIEHHOCTH C
JI0X0J1aMH, HE IIPEBBIIAIOIIMMYU YCTaHOBJICHHBIN MOPOT.

https://www.ridus.ru/ldpr-vnesla-zakonoproekt-o-vozvrate-7-ndfl-rabotnikam-
promyshlennosti-665440.html

HayuoHanbHbIl 6aHkoeckulli xypHan, 30.07.2025, 3a nepeoe
nosiy2odue Kosiu4ecmeo xasob Ha 6aHku ebipocsio noymu Ha 30% -
Ub Po

3a wecmb mecsaues 2025 2o0a xanob e baHk Poccuu om nompebumenel
uHaHcosbIX ycrye U uHeecmopos cmarso bonbwe Ha 18,6% no cpasHeHur ¢
aHaroa2u4HbIM rnepuodom npowedwezo 2o0a. Bceeo nocmynuno 182,4 meic. xarnob.

[Tpu 3TOM MOKBapTagbHasl AMHAMHUKA [TOKA3bIBAET CHU)KEHUE YHCIIa XKajlo0: B ampelie - MIOHe
3TOr0 rojJla OHO COKPATHJIOCh OYTH Ha 7% MO CPaBHEHMIO C STHBAPEM-MapPTOM.

XanoObl Ha GaHku BbIpociu Ha 28,6%. IIpereH3un yaie Bcero CBsA3aHbI ¢ OJIOKHUPOBKOM
ornepanuii, cuyeToB M OAHKOBCKHUX KapT, a TaKXe C IPUOCTAHOBKON JHCTAaHIMOHHOTO
0aHKOBCKOro 0OCITy>)KHBaHUsS. baHKM MPUHUMAIOT Takue Mephl A O0pbObI C (PMHAHCOBBIM
MOILIEHHUYECTBOM.

[Tpu 3TOM moUYTH BABOE pexe MOTPEOUTENH JKaTOBAINCh Ha HABA3BIBAHHE JOMOJHUTEIbHBIX
YCIYT IPU KPEIUTOBAHHH.
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Ha 47% yMeHBIIHIIOCHh KOTMYECTBO Kall0d Ha CTPaxOBIIUKOB. biaronaps ToMy, 4To TpaxaaHe
MOTYT CaMOCTOATEIbHO YTOYHHUTH 3HaueHue KodpuimeHTa GOHyC-MalyC U OCIHOPUTH €ro
yepe3 caidT HanumonanbHOW CTpaxoBoil MH()OPMALMOHHOW CHCTEMBI, IMIAOJOHHBIE XaJIOOBI
MPaKTUYECKH nepecTanu noctynath: 80 mpotus 10,4 Teic. 3a nepBoe nonyroaue 2024 rona.

He3HnaunTenbHO BBIPOCIO KOJMYECTBO Kalo0 Ha MHKPO(PHUHAHCOBBIE OpraHU3ALUU.
VBennuenne Ha 3,6% CBSI3aHO CO CJIOKHOCTSIMU IIPU BO3BpPATE CPEACTB 3a JOINOJIHUTEIIbHbBIE
YCIYTH U IIPpU IMOJTYYCHUU KPCAUTHBIX KaHUKYJI. Crano MeHbIle )KaJIOG, CBsA3aHHBIX C HOBBIMU
CIIy4astMH HaBSI3bIBaHUS TOTIOJHUTENBHBIX YCIYT U KPEIUTHBIMUA UCTOPUSIMHU.

Cutyanusi ¢ TpeTeH3usIMH K Mpo(ecCHOHAIBHBIM YYaCTHHKAaM pbhIHKA LEHHBIX Oymar
CKJIa/IbIBajIach MOX0KUM 00pa30M - OHU CHU3UIUCH Ha 19%. MeHbliie Bcero nocTynuio xainoo,
CBSI3aHHBIX C CAHKIIMOHHBIMU OTPAHWYCHUSIMH, - HA OpOKepoB (cokpaiieHue B 3,2 pas3a) U Ha
nerno3urtapuu (B 2,5 paza).

Xanobbl Ha HerocyaapcTBeHHble NMeHCHOHHBbIe (onabl (HII®) ysennuunuce Ha 17,7%.
[IpuunHa - B pocTe mpeTeH3uid Ha OGOpPMIICHHE OTOBOPOB JTOJTOCPOYHBIX COEpEKEHUH.
OpnHako B aOCONIOTHBIX IMQpax Takux xamo0 HemHoro: 193 nHa Oomee uem 5,6 MiH
3aKIIIOYEHHBIX J10roBopoB. JKano0 Ha Hecormacue c¢ nepexogoM u3 ConmanbHOro (Gonzaa
Poccun B HII®, a taxxe mexay HII® crano menbuie Ha 40,3%.

https://www.insur-info.ru/press/203531/

Bedomocmu, 31.07.2025, CyeepeHHbIl pelUmuHa Kak Msi2Kkasi cuna

Ueopb 3eneseukud, 4rieH komuccuu ro petimuHaam desioeoeo coeema bPUKC.
Kumatickoe peumuHzosoe azeHmcmeo CCXI (30% npuHadnexum Moody’s) e mae
npuceouno Poccuu cysepeHHbIl peumuHe IBBB+ — smo nepeoe nodobHoe
delticmeue ¢ MOMeHmMa rpuocmaHo8KUu pelmuH208020 obcryxugaHusi "6onbwou
mpoukou" amepukaHckux aezeHmeme 8 2022 2. Mecsvy criycmsi ewje 00HO azeHmcmeo
u3 KHP, CSCI Pengyuan (danee Pengyuan), npuceousio Poccuu petimuHe A- - Ha
cmyreHb 8blule.

CyBepeHHBI PEUTHHT OTPakaeT CHOCOOHOCTh W TOTOBHOCTH OOCIYXHBaTh (hPUHAHCOBBLIC
00s13aTeNIbCTBA B TEUCHHE YCTAHOBIECHHOTO NEepuoja. DTO MHCTPYMEHT MATKOM CHIIBI: Kak
sameTisi Muxaun ®puaman, "Moody’s MOXET pa3pylmIuTh CTpaHy, NMOHU3UB PEUTHHT €€
obmuranuit”. [ToHMKEeHHE CYBEpEHHOTO PEHTHHIa MOKET IIPUBECTH K IIEPECMOTPY PEHTHHIOB
TBHICSIY KOMIIAHUI B paMKax IOPUCIUKIINH.

CCXI cnomaino nex peHTUHroBOM O10Kazsl co cTopoHbl "0ombmoil Tpoiku" (SP, Moody’s,
Fitch). IIpucBoeHHbIE PEHTHHTH OCOOCHHO TOJE3HBI JJIs KUTAWCKUX KOMIIAHWMA, KOTOPBIM
HEOOXOIMMO OILICHUThH CBOIO CTETEHb MO/IBEP)KEHHOCTH IOPUCIUKIIMOHHOMY pHCKY B Poccum.
OHH Takxe BOCIIOHSIOT BayKHBIN mpooOen. Poccuiickue peWTHHTOBBIE ar€HTCTBA MPAKTHYECKU
OTKa3aJIMCh OT CYBEPEHHBIX PEUTHHIOB HECKOJIBKO JEeT Hazald. KoamuecTBO pelTHHIyEMBIX
ctpan cHu3miock ¢ 11 go tpex. AKPA oto3Bana cBoit peiitunr PO B mae 2020 r. - ocTaBUB
BaKyyM, KOTODPBII TOJBKO YCYryOWJICS MOJYAHMEM 3alafHbIX areHTCTB B MEPUOJ CAHKIU.
Jlpyrue poccuiickue areHTCTBa JlaKe He MPEeANPUHUMAINN MOMBITOK MPUCBOUTH CYBEPEHHBIN
PEUTHHT UM CO3[aTh JUI 3TOT0 METOAOJIOTHIO. I y4aCTHUKOB POCCHUMCKOTO U KUTAHCKOIO
PBIHKOB 3TOT BaKyyM CO3[ajl pealbHbIe OIepallioHHbIe MpoOJIeMbl B OO0JIACTH OLIEHKH
KOHTPareHTOB, OLIEHKH PUCKOB U COOJIIOJJCHUS HOPMATUBHBIX TPEOOBAHHIA.
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OpnHako arIoANCMEHTHI HE I0JIKHBI 3aTMEBATh KpUTHUECKUM aHanu3. [IpucBoeHHbIE pEUTUHT U
SBHO HU)KE€ TOTO, Ha KOTOPBIM YyKa3bIBaIOT pEeHTHMHroBble Mojaenu. dukcanus cyBepeHHOTO
penituara Poccun B "yMeEpEeHHO-MHBECTULIMOHHOM" IHAINa30HE, HECMOTPS Ha MUHUMAJIbHYIO
JOJITOBYIO HArpy3kKy, (aKTHUECKH CO3/1aeT YCTOWYWBBIA TOTOJIOK JUIS JTajdbHEHIIETo
HOBBILICHUS.

CCXI u Pengyuan - He equHCTBEHHBbIE ToJloca B Kurtae, n 3To JaeT OCHOBAaHUE HAJIESIThCA Ha
Oosee cripaBeuuBbIA pedTuHr A Poccun. o kpaiineit mepe msith arentcts B KHP o6nagaror
noJIHBIM Habopom suneH3uid. Uto kacaercs CCXI u Pengyuan, To oan B 2024 T. CTOJIKHYJIUCH
¢ KpynHelmumu mrpadaMu B paMKax MpaBONpUMEHUTENbHBIX Mep HapoaHoro 6anka Kuras
- 7,7 muH roanert s CCXI u 6 muH roaned qis Pengyuan. IlpuMeuarenbHo, 4TO cpeau
omTpadOBaHHBIX areHTCTB HAXOAWTCS KWUTalCKas Jo4yepHss KommaHus SP, a Takxke
OOJILIITMHCTBO areHTCTB, KOTOpbIE B MpouuioM Obutd adUIMPOBAHBI C aAMEPUKAHCKHUMH
PEUTHHTOBBIMH (PUPMaMHU Yepe3 KOPIOPATUBHBIE /UM METOJOIOTHYECKUE CBs3H. [Ipu aTOM
areHTCTBa, 00JIaaromue 60s1ee CUIILHON TOCyJapCTBEHHOM TTOIIEPIKKOH - HanpuMmep, Dagong,
- n30exanu mrpadgos.

VYV KWTalCKUX areHTCTB pa3HbIN ONBIT paboThl ¢ cyBepeHHbIMU perTuHramu: CCXI u Dagong
IIPUCBAaWBAIOT JECATKU PEUTHHIOB, M Pengyuan 3TO IOKa JMIIL BTOPOM CYyBEpPEHHBIN
pedtuHr. Mexay peuTHHraMH, NPUCBOCHHBIMM pPa3HbIMM KHTAUCKUMU AareHTCTBAaMH,
HAOMIOIAIOTCS CYLISCTBEHHBIC paszNu4Msi, WHOTJA B JBE W JaXe TPU CTYNCHH, YTO
MOATBEPKIAET OTCYTCTBUE €AUHOM "KUTANCKON MO3UIMU" B PEUTHHTOBBIX OLICHKAX.

Otrmerum, Dagong Global, ncropuueckn Bemylnee KUTAaHCKOE€ PEHTHHTOBOE areHTCTBO B
00J1aCTH CyBEpPEHHBIX PEUTHHTOB, B Jekadpe 2023 T. MPUCBOUIIO JOJTOCPOYHBIA KPEIUTHBIN
peiitunr iBBB+ mo wmexayHaponmHol mikaine cTpaxoBoil kommanuu "MHroccrpax". B
COOTBETCTBUH CO CTAHAAPTHOM JIOTMKOM HOTYMHIA MM KapTUPOBAHMS ATOT PEUTHHT U Oosee
no3nHuil  peiitunr  "Pycamy" mpeamonaraioT  CyBEpeHHBIH  pEeHTHHT, KOM(OPTHO
pacrnionoxxeHHbIi Beitie BBB+/A-. UHTEepecHO, 9TO 1Ba pOCCUHCKUX PEHTHHTOBBIX areHTCTBA
(AKPA u "Dxkcnept") mpucBounu "Pycany" peiitunr A+ mo poccuiickoit mkane. OObI9HO
PEUTHHT 1O TJIO0ANBHOM (MEXKIyHAPOIHOW) ITKajle Ha 4-6 CTyIeHeW HUKe, YeM PEeUTHHT 110
pOCCHICKON IKajle. OTO KOCBEHHO YKas3blBaeT, 4To pedTHHr "Pycama", HmpuCBOEHHBIH
POCCUICKMMM areHTCTBaMH, IO IJ100adbHOM HiKase OyJIeT Ha IpaHMIle MHBECTHLIMOHHOTO
ypoBHs B paitlone BBB-/BB+ - 3HaunTenbHO HUXKE pedTHHTa, prcBoeHHOTo Dagong (AAA -
M0 KUTANCKON HAIIMOHAJIBHOM IIKajie U ymMepeHHbli iBBB+ - mo mexmayHnapoHo#, MporHO3 -
CTaOMIIBHBIN ).

Cysepennbie pedtuaru CCXI m Pengyuan sBisieTcs HE3anpoOIICHHBIMH. JTO OOBIYHAS
CUTyalusl B MEKIYHAPOAHOU IIPAKTUKE: HA MPAMON KOHTAKT IOCYJIAPCTBEHHbBIE OPTaHbl Uy T
JlaJIeK0 HE CO BCceMM areHTcTBaMH. Ha mpakTtuke "3ampoc" mMeeT TEHIECHIMIO IMOBBIIIATH
peﬁTHHFH, MOCKOJIBKY aHAJIMTUKAM HC HYKHO JCJIaTh aKIICHT Ha KOHCCPBATUBHBIC JOIMYIICHUA
1 ""ClieHapUM HauXy/IIero pa3BUTHS COOBITUI" M3-3a HH(POPMAITMOHHBIX TTPOOETIOB.

B npecc-penuze CCXI oTCyTCTBYIOT TpH OCHOBHBIX MACHTU(PHUKATOPA THIIA PEHTHHTA: BAJIIOTa
peuTuHra, MoKa3aTeb peuThHra AMUTEHTa/00JIUTAINH, CpOK peuTHHTa
(KpaTKOCPOYHBII/OITOCPOUHBI). DTH XapaKTEepPUCTHKH OTCYTCTBYIOT M B METOOJOTHU
perituHra. B mpecc penmse Pengyuan yka3aHo, 4TO PEWTHHI JOJITOCPOYHBIM M OTPAKaeT
KpeIUTHOE Ka4eCcTBO M0 00s3aTeIbCTBaM KakK B HNHOCTPAHHOM, TaK U B HALIMOHAJIBHOM BaJIIOTaX.

WNnentudukaTopel TUIMOB peHTHHIa MMEIOT 3HAYMTEIbHYIO AaHAJIUTUYECKYIO LIEHHOCTh. MX
orcyrctBue nenaer pedtuHr CCXI Heckonbko mxeHepukoBbIM. CCXI He ckphIBaeT cBoei
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cBi3u ¢ Moody’s, Mmom4epKkuBasi, YTO HMX COTPYAHHUYECTBO SIBISETCA "JOKaTU3aIHen
MEXIYHAPOAHBIX METO0JIOTHI pelituaroBanus". CymiecTByeT MHeHHE, OyaTo pertrHr CCXI
MOYET ObITh KOCBEHHBIM CUTHAJIOM O BO3MOXXHOM BO3BpaleHnu "6obioi Tpoiiku" B Poccuto
B ciiyuae ocia0ieHus cankuui. Jlymaro, 3To IpeyBeIMYeHHE, HO KTO 3HAET, KaK JaJeKH OT Hac
06a00uKH, KOTOPBIE, B3MAaXHYB KPBUIbSIMH, 3aIlyCKaIOT LIeNb cOObITHi. B mobom ciryuae Poccus
HE BBITOHsUIA "OOJBINYIO TPOUKY" M CCBUIKM HAa WX PEHUTHHTH TMO-TIPEKHEMY BKJIIOYAINCH B
pOCCHICKOE PETYJINPOBAHNE Ha MPOTSHKEHUU TOCIEIHUX TPEX JIET.

Kak Obl TO HM OBLIO, CyBEpEHHBIC PEUTHHTH HE SBIAIOTCS OIICHKONM HWHBECTUIIMOHHOMN
MPUBIIEKATETILHOCTH, OOIIET0 3KOHOMHUYECKOTO COCTOSIHHS WU CTpaHoBoro pucka. Kak
yKa3aHo B MeToaosiorun Fitch 1o cyBepeHHBIM peTHHTaM, "'CyBEepEHHBIN KPEAUTHBINA MPODUITH
MOJKET yJIYYIITUTHCS 0€3 00513aTeLHOTO YIyUIIeHHsI IPOGUIISI CTPAHOBOTO pUCKA. AHAJIOTHYIHO
YXyALIEHUE YCIOBUN CTPAHOBOI'O pUCKa HE 005S3aTeIbHO O3HAYAET YXYAIIEHHUE CYBEPEHHOIO
KpPEIUTHOTO KauecTBa, XOTs YaCTO 3TO UMEET MECTO".

DTOT TMOJXOJ aKIEHTUPYEeT HMEHHO TexHudeckue (akropel. HampoTus, 0000meHHbIE
TeONOJUTUYECKIE KOMMEHTApHH 03 KECTKUX MPUYHMHHO-CIIEICTBEHHBIX CBSA3EH, aKLIEHTHI Ha
PHUCKH, HE BIMSIONIME Ha IJIATEKECHOCOOHOCTh, U CIEKYJISTUBHBIC IMPOTHO3bI, HE UMEIOIIHE
OTHOIIEHHS K BPEMEHHBIM TOPU30HTAM PEWUTHHIA, HCKIIOYaroTcsa. POKyCHMpOBKAa Ha TaKHUX
(dakTopax MOXKET CBUAETEIHCTBOBATH JTUOO O (PyHIAMEHTAIILHOM HEMOHUMAHUHU MPUHIUIIOB
CYBEPEHHOTO PEHTHHIOBaHUS, JIMOO O TMpeIHAMEpEeHHOH KOPPEKTUPOBKE PEHTUHTOB B
MOJUTHYECKUX UHTepecax. JIMCUMIITMHUPOBAHHBIM aHAIMTUYECKUH TOAXOJ BBISBISET
HECOOTBETCTBHE MEXIY MPUCBOCHHBIMU PEHTHHTaMu U (pyHIAaMEHTAJIBHBIMH TOKa3aTeIsIMUA
Poccun u 3aHM>KEHHBIMU PEUTHHTAMU.

OOmmii rocgonr Poccuu konebmercs okono 14,5% BBII, uTo sBISETCS caMbIM HH3KHUM
nokasareseM B ['pymnme asaguatu. [Ipumepro 15% 3Toro nosra npuxoauTcs Ha UHOCTPAHHYIO
BamioTy. Tombko okono 9-10% oOnuranuii, pasMemeHHBIX Ha pPyOJIeBOM pBIHKE,
HOMHMHHUPOBAHbl B HMHOCTPAaHHOM BajlOTE, B PE3yJbTaTe YEro BAJIIOTHBII PHUCK OCTaeTCs
orpann4eHHbIM. CyBepeHHbIE €BpOOOIMraluy, mnojajexamue noramenuto B 2025-2026 rr.,
cocrtapisitor menee 0,1% BBII u menee 0,2% ot ob1iero oobeMa MexayHapOIHBIX PE3EPBOB.
Jaxe mocne BblYETa JIOJM AKTHUBOB, 3aMOPOXKCHHBIX B PE3yjbTaTe CAHKLUUW, JTUKBHUIHbBIC
pe3epBbl Poccuu peBBIIatOT BHEITHUN CyBEPEHHBIN JOJT Ha OJvKaiIie 18a roga 6oee uem
B 200 pa3, mo3TOMy pHCK peQHUHAHCHpPOBaHMS B OIDKAHIIEH NepCcreKTUBE OCTaeTcs
HE3HAYUTEIbHBIM.

CHocka B ipecc-penuze CCXI, yka3piBaromas Ha $418,4 Mip/ BATIOTHBIX Pe3€PBOB, YHCICHHO
TOYHA, HO OXBAaThIBAET JIUIIb BAJIIOTHO-(MHAHCOBbIE aKTUBBI M HE 3aTParuBaeT MOHETAPHOE
3oi0to. [Ipu no6aBiaeHnn ~ $228,9 Miip1 30J10TOTO0 KOMIIOHEHTA COBOKYITHBIE MEKTyHAPOIHBIC
pe3epBbl Poccuu coctaBisitor okono $645-647 mupa. DTo paznuune NPUHIUIHAATIBHO IS
olleHKHU (hakTHUIeCcKoro pasmepa puHancoBoi "moaymku': okoso $300 mipa (= 72% BastoTHOM
YacTH) OCTAIOTCSI 3aMOPOKEHHBIMH B ropucaukuusax G7, Ho ato numb =~ 46% ot obiero
o0beMa pe3epBoB. MoHeTapHOE 3011070, (pu3ndecku pazMerieHHoe B Xxpanwinmax b PO na
TEPPUTOPUU CTPAHBI, MOKET HCIIOJIb30BATHCA ISl BHYTPEHHHUX OIEpaIyil Mo MoAaepKaHUI0
JUKBUJHOCTH WM CBON-CIEJIOK C KOHTPareHTaMM, HE YYacTBYIOIIMMU B CAHKLHUOHHOM
pexuMe.

Cutyanus 2022 r. HEKOTOPbIMM MHTEPHpPETHpPYETCs Kak TexHuueckuil nedonr. Ho anamus
IOPUIMYECKUX aCMEeKTOB HcHojgHeHus: Poccueill cBOMX  MEXIYHapOJIHBIX  JIOJITOBBIX
o0si3aTenbeTB B 2022 . 1aeT OCHOBAHUS JAJIS IMPUCBOEHUS € pelTHHIa Ha caMOM BBICOKOM
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ypoBHe. B cHocke nipecc penuza CCXI cutyanus onrcana cienyrommm oopasom: "C MoMeHTa
nojauu iaresxknoro nopydenus: Euroclear/Clearstream Poccust OyaeT cuntarbest ohunnaibHO
BBHITIOJTHUBIICH CBOM TUIaTeXHBIE 0O0s3arenscTBa". JlaHHOE OMHMCaHWE CTOUT JOIOJIHUTE.
JloroBopsl 0 oOJMranusM, BBIMYIICHHBIM Poccuei, comepikaTr MOJOXKEHHUs, MOAPOOHO
OTIHMCHIBAIOIINE MTPOIIECCHI TUIATEXKEH U 00S3aHHOCTH MOCPETHUKOB. B COOTBETCTBHUM C STUMU
MOJIO)KEHUSIMA DMHUTEHT HE HECET OTBETCTBEHHOCTH 3a HEBBIIIOJHEHUE WU 3aJEPKKY
pacrpeneneHus MIaTexe areHToM Mo BBIIJIATE OCHOBHOW CYMMBI MJIH JII000M KIMPHUHTOBOM
cucreMoii. Poccus BHecna Heobxoammeie cpenctBa B cuctemy Euroclear/Clearstream u tem
caMbIM BBITIOJIHUIJIA CBOM JOTOBOpHBIE 00s3arenbeTBa. Euroclear u Clearstream, mo-sunumomy,
CTpeMsAch M30eKaTh BTOPUYHBIX CAHKIMM, HE MEPEUUCIWIN 3TH CpPEACTBa Jep)KaTessMm
obmuranuii. Bormpoc o mepenade cpeiCTB KOHEYHBIM TMOMydYaTelsiM HaxoauTcs B chepe
OTBETCTBEHHOCTH KJIMPUHTOBBIX cUCTeM. Kak TONbKO 3TH CHCTEMbI MOAANyT IUIATEKHbBIE
MOpPYYEHHUsT HMHBECTOpaM, CpeacTBa OyayT OCBOOOXKICHBI M 3aUUCICHBI JIepyKaTessM
oOymranuii. Jlevicteust P® B 2022 r. He TOJIBKO HE CBUACTSILCTBOBAIM O HEXKEIIAHUH TLIATUTD,
a TMOKa3alld, YTO POCCHUICKUE BIACTHU JEJIajJd BCE BO3MOXKHOE MJIs 3alllUThl UHBECTOPOB OT
CaHKUUH - OecnpelieIeHTHOE MPOSBICHHUE TPUBEPKEHHOCTH TIaTeX aM.

CHIA u npyrue 3anmaJHble CYBEpEHHbBIE IOCYJIapCTBA CTAJKUBAIUCh C CUTyallUsIMHU, KOTJa
BBITUJIATHI IePyKATENISIM OOJUTAINil 3a/Iep>KUBATTUCh WU ObUTH 1O yrpo30il. Ho peTuHroBbIe
areHTCTBa HE KIacCU(DUIMPOBAM 3TH WHIUACHTHI KaK TeXHUYECKUi nedonrt, mpusHaBas
MOMNBITKH YPETyJIUPOBaHUA. DTO KOHTPACTUPYET C cuTyauuer B Poccum, rae pedTUHrOBbIE
areHTCTBAa UTHOPUPOBANIM JCUCTBUSL TOCYAApCTBEHHBIX OPraHOB, HAINPABJIEHHBIE HA 3aILUTY
WHBECTOPOB, M OBICTPO ACKIapHpoBaau TexHuU4eckuil nedont. Hampumep, SP monusmio
peittunr Poccun o "BeiGopouHoro aedonra" 9 ampenst 2022 r., yepe3 mATh JHEH mocine
UCTEUEHUs CpOKa IIaTexa 4 anpers, 3a10Jro 10 okoH4YaHust 30-AHEBHOTO JILFOTHOTO NEepHoaa
(grace period) 1Mo 3TO¥ cepuu OOIUTAITHIA.

JlonrocpouHsblil CyBEpEeHHBIN PEUTHHT CTpPaHbl OLIEHUBAET KPEIUTHOE KA4€CTBO CTPAHBI Kak
OMUTEHTA HAa NPOTSHKEHUHM OTPAHUYEHHOIO NIEPUO/a BPEMEHU. XOTSI pEUTHUHIOBBIE areHTCTBA
CTPEMATCA OLEHUTh JOJTOCPOYHYIO KPEIUTOCIOCOOHOCTh TOCYJapCTB, OHU OOBIYHO
OTrpaHUYMBAIOT CBOM IIPOTHO3bI /1711 CyBEPEHHBIX IMUTEHTOB NepruoioM 12-36 mecsnes. Takoi
TOPU30HT OTpa)kaeT MEpPHOJl, B TEYEHHE KOTOPOrO0 aHAJIMTUKH CUUTAIOT, YTO OHH HMEIOT
JIOCTAaTOYHOE MPEJCTABICHHE O TPACKTOPUHU IOJUTHKU CYBEPEHHOI'O TOCYJapCTBa, YTOOBI
cieNlaTh JOCTOBEPHYIO IPOTHO3HYIO OLIEHKY. AT€HTCTBA IPUCBAUBAIOT PEUTUHTH CyBEPEHHBIM
obmuraiusM co cpokom noramrenus 10-15 net (umm 6onee), HO 3TH PEUTUHTH OCHOBBIBAOTCS
Ha PEUTHUHIE CaMOro AMHUTEHTA, KOTOPBIM CIY>KUT U O0a30BbIM ypOBHEM, M TOTOJIKOM.
[IpornoszupoBanre 0a3o0BOro cueHapusi Ha Tmepuox Oojee JBYX-TpeX JIeT HOCHUT
BBICOKOCIIEKYJISITUBHBIN XapakTep.

B ropuzonte 12-36 MecsitieB 00CTy)KMBaHHE TOJITAa B OCHOBHOM 3aBHCHT OT JICHEKHBIX TOTOKOB
U JocTynma K pe3epBaM, a HE OT 3arpaT Ha KIMMaTHYECKyl0 TpaHCHOpMAIUIO WU
nemorpaduueckux TeHaeHuui. Jlaxe ecnu npeanonaoxuth, 4to LIb PO coxpaHUT KitoueByIo
CTaBKy Ha BBICOKOM YPOBHE, IPOTHO3UPYEMBIE MPOLICHTHBIE PACXO/Ibl OCTAHYTCS HAa YPOBHE
WIN HIDKE OOJIBIIMHCTBA CTpaH, KOTOPHIM IPHCBOEHBI HauOojiee BBICOKHE CYBEPECHHBIC
pEUTHHTH.

Wrak, cymecTByeT pa3pblB MeXIy (QYyHIaMEHTAIbHBIMH MOKazarensmMu Poccum  u
MPUCBOCHHBIMU ~ pedTuHramu. OpHaKo KpPUTHKAa CYIIECTBYIOIIMX OIEHOK TpeOyer
KOHCTPYKTHBHOW anbTepHATUBBL. Mojenb, KOTOpas SBISAETCS YacThbl0 CyBEPEHHON
METOJI0JIOTHH, pa3paboraHHOM paboueil rpymmoit BPUKCH+, mnpemmaraeT MMEHHO Takyro
e ————————————————————————————————————————————————
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AJBTCPHATUBY - OMIIMPHUYCCKU BaHHI[HpOBaHHBIﬁ nmoaxon, JIMIIEHHBIM TI'€ONOJIUTHYECKUX
HMCKaxxeHnil. Mozenb mpoTecTUpoBaHa Ha AaHHbBIX 176 cTpaH ¢ cepenunbl 1990-x rr. B
nporecce pa3padoTku ObUI0 mpucBoeHo Ooniee 2000 "MoAenbHBIX" PEUTHHTOB Yepe3 COTHU
UTEpalHil MOJCTUPOBAHUS.

Korna Takas BauaupoBaHHas MOJEINb YKa3bIBaeT Ha peUTHUHT Poccun Ha ypoBHE AAA, 3TO He
MOJIMTUYECKOE 3asBJICHHE, a4 TEXHUYECKUU BBIBOJ, OCHOBAaHHBIM HA TE€X JK€ NPUHIMUMAX,
KOTOpbIe MPUMEHSIOTCS K OLEHKE JIF00OW Ipyroil crpansl. Pelitunr AAA - He camolenb, a
TEXHUYECKOE OTPaKEHUE TEKyIled KpeIUTOCHOCOOHOCTH. OTa OLEHKAa HE WIHOPUPYET
pearbHOCTh U HE TPEAIoaraeT, YTo B CTpaHE HET SKOHOMHYECKUX MpobieM, TpeOyromux
BHUMaHUA. Eciou Poccus nmo ¢yHnameHTanbHBIM MOKa3aTeNsIM IONAAaeT B 3Ty KAaTErOpHUIO
peiiTuHra, 3TO JOKHO OBITH 3adukcupoBaHo. Jlyumie OBITH B CHUTyaluH, Korjaa JoOoe
OynmyIiiee TOHM)KCHHE PEUTHHra CTaHET OTpakaTh CO3HATEIBHBIM BHIOOP AKOHOMHUYECKOMN
HOJIMTUKH, @ HE TIOCIIEACTBUS UbUX-TO UCKAKEHHBIX METOAOJIOI M, IBOMHBIX CTAaHIAPTOB UJIU
TEHACHIIMO3HOTO  pacHpeleNeHHs BECOB B MOJENM. OKOHOMHMCTBI u3  IleHtpa
MaKpO3KOHOMHYECKOI'0 aHaJIn3a U Mporuo3uposanus, PAH u npyrux poccuiickux HHCTUTYTOB
oOpalaloT BHUMAHUE Ha peajbHbIE CTPYKTYpHbIE NpoOjIeMbl B 3KOHOMHUKe. OJHAKO
CYBEPEHHBIM KPEAUTHBIM PEUTHHI OTBEYAET HAa KOHKPETHBIM BOIPOC: MEIIAXOT JHU 3TH
npoOJeMbl MOTallleHHI0 pPEeajJbHOro Jojira B COOTBETCTBYyHOIIME Cpoku? DakTel U
HPKOHOMUYECKUE METPUKH, IPOBEPEHHBIE BPEMEHEM, CBUIETEIBCTBYIOT, UTO HET.

Yro KacaeTcsl BIMAHUA HAa PEUTHHT BO3MOXKHOTO SKOHOMHYECKOIO CHajaa, CTOUT OOpaTUTh
BHUMAaHHUE HAa UCTOPUUYECKHE MPELICACHTHI TOBEJCHUSI PEUTUHIOBBIX ar€HTCTB B aHAJIOTUYHBIX
cutyanusax. ['ocymapctBa ¢ peTuHroM AAA 0OBIYHO COXPaHSIOT CBOM PEHTHHT HA STOM
YpOBHE JaKe B IEPUOJ HECKOIBKUX pereccuil. Moody’s coxpansuio peitunr AAA ms CLIA
Ha TPOTSHKCHMH 23  CmauoB, oONpeleieHHBIX HanuoHanpHBIM OHOPO IKOHOMHYECKUX
uccaenosanuii (NBER), B reuenue 106 net, ¢ 1919 o 2016 r., 1 TOJIBKO Yepe3 MsITh JET MOCe
KpatkoBpeMmeHHoro crmaaa 2020 r., Bei3BanHOro nangemueit COVID-19, nonusuio penTuHr.
AHasornyHasi KapTuHa HaOJII0JaeTCs U 'y IPYTHX CYBEPEHHBIX SMUTCHTOB C PeUTHHIOM AAA.
PelTHHrOBBIE ar€HTCTBA KOPPEKTUPYIOT BBICOKUE PEUTHHIH, TOJIBKO €CIM JUHAMHKa J0JIra
1I0CJI€ PELeCCHH BBIMJIIIUT HeoOpaTuMo yxyniieHHoi. bamanc Poccun nemaer meccuMusm B
OTHOIICHUU PEUTHHTa aHAJTUTHYECKU HEOOOCHOBAHHBIM.

Kakue nHCTHTYIIMOHATTEHBIC H3MEHEHHSI HEOOXOAMMBI I oOecTieueHus: 0ojiee 00BEKTUBHBIX
CyBepeHHBIX peiTuHTOB? Ha nomio Tpex TpaHcHanmnoHaabHbIX TuranToB (SP, Moody’s, Fitch)
npuxoautcs Oonee 95% pEHTHHTOBBIX yCIyr B MHUpE. DTO JEMOHCTPUPYET Ba)XKHOCTb
[J100aIbHOTO MOXO0/a K OLIEHKE KPEIUTOCIIOCOOHOCTH Ha MEXAyHapoAHOM pbiHKe. [Ipoduinb
areHTcTB "00JbIION TPOHKU" B KOPHE OTIMYACTCS OT HAIIMOHAJIBHBIX areHTCTB, KOTOPBIE Ooee
MOJIBEPKEHBI BOJATUILHOCTH, CBSI3aHHOW C DPBHIHKOM OJHOHN IOPUCAMKIMH, TOJUTHKON U
JIaBJICHUEM aKLIMOHEPOB, U PETUOHAIBHBIMU OTOJIKAMH JIOXOTHOCTH.

MesxTyHapOIHBII OMBIT MOKA3bIBAET, YTO MHOTOCTOPOHHUE PEUTHHIOBBIE TUTaT(HOPMBI CMOTYT
CIIPaBUTHCS C STUMU BBI30BAMHU JIyUllle, YEM HallUOHAIbHBIE. IMEHHO ¢ y4eTOM TaHHOTO OIbITa
Adpuxanckuii coro3 co3gaeT Adpukanckoe kpeauTHoe peiTuHroBoe areHTcTBO (AfCRA) -
WHUIMATHBA OOBEAMHMIA 57 TOCYAapCTB-YICHOB, NBITAIOIUXCS CIOMaTh MOHOIIOIHIO
"BHEIIHUX DJKCIEPTOB". AHAJOTWYHBIE WHUIMATHUBBI SIBISIETCS MHOTOOOCHIAIONIUMU  JJIs
BPUKC+ u EBpa3suiickoro 3KOHOMHYECKOI'O CO03a (HarmoMHMM, cosfgaHue EBpasuiickoro
PEUTHHTOBOTO areHTCTBA OBLIO MOAIePIKaHO Tpe3uieHToM PD).
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Bynyuiee cyBepeHHBIX PEMTHHIOB 3aKJIIOUAETCS B MO/X0JIaX, OCHOBAHHBIX HA IOPUAMYECKU
O00OCHOBAHHBIX pealusiX M MPO3PayHbIX METOAOJIOTUAX. B smoxy ¢parMeHTHpOBaHHON
TCONOJUTUKA U CIOXHBIX (DMHAHCOBBIX BBI30OBOB MPHUHATHE HPUHIUIIOB MPO3pPAYHOCTH,
JUCLMIUIMHBI U MHOTOCTOPOHHEIO COTPYIHHYECTBA SBJIACTCA HE IPOCTO AKaJAEMHYECKUM
U/IeaioM, a MPAKTUIEeCKOH HeOOXOAMMOCTHIO.

Unega JlakcTeiran
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnMxHero
3apyobexbs

inbusiness.kz, 30.07.2025, Ka3laxcmaHuam crniuwym HaJsioeu Ha
munnuapObl meHzae

C 1 sHeapss 2026 eoda e KasaxcmaHe ecmynum 8 cusly HOpMa,
oceoboxOaruwasi epaxdaH om yrrambl UHOUBUOyaribHO20 MOOOXO0HO20 Haslo2a
(UIMH) npu usbamuu MeHCUOHHbIX HakomnneHuli u3 EOuUHO20 HaKonumesbHo20
MeHCUOHHo20 ¢poHOa (EHI®). Omo kacaemcss mak Ha3bleaeMbiX "MeHCUOHHbIX
U3NUWKo8" — CyMM, rpesbiwaruwux UHOusudyarsnbHbIl nopoa Aocmamo4yHOCmuU,
nepedaem inbusiness.kz.

Panee mpu cHsaTHM neHcHOHHBIX HakomieHud 10% ot cymmsl yaepxuBainocsk B Buae WITH.
['parxanaM mpegocTaBiisAaach BO3MOKHOCTb BBIOPATh: YINIATUTh HAJIOT CPpa3y WM OTCPOUYUTH
€ro — C paBHOMEPHOM yIu1aToil B TeueHue 16 net, HaunMHasi ¢ MOMEHTA BbIXoja Ha neHcuto. C
2026 rona ata cxema ytpaTut cuity: yaepxkanue UITH otmensiercs nonHocTeio. O1HaKO BaXKHO
YUUTBIBaTh, YTO CYMMBI, C KOTOPBIX HAJIOT YK€ OB yJep>KaH, BO3BPATy HE MOAJIEXKAT.

W3MeHeHus nperycMOTpeHsl B mpoekTe HoBoro Hanorosoro kogekca. OcobOoxaenue ot UITH
He OyJleT pacIpOCTPaHATHCS Ha CiIydau, KOT1a IEHCUOHHbBIE CPEICTBA U3bIMAIOTCS IIPH BBIE3/IE
3a MpeJelibl CTpaHbl JUOO0 MONTydeHbl B MopsaKe HacaenoBaHus. [1o oleHke, cymMMa yCIIOBHBIX
noteps OroKeTa cocTaBuT 4,1 MIp. TEHre.

KT0 cMOkeT BOCITOJIL30BaTLCS

OcBOOOXIEHHE OT HAJIOTa KACAETCsl MEHCUOHHBIX U3JIMIIIKOB — HAKOIUICHUH, MPEBBIIIAIOIINX
VHJMBUYaIbHBIN MTOPOr JOCTATOYHOCTH, KOTOPBIM PACCUMTHIBAETCS OTAEIBHO I KaXI0TO
BO3pacTa. Mcrnonap30BaTh 3TH CPEICTBA MOKHO CTPOrO MO IEIEBOMY Ha3HAYEHHUIO:

MOKYITKa JKWJIbsSI MJTH 3€MEJTBHOTO YYacTKa;

NEPBOHAYAIILHBIN B3HOC IO UITOTEKE;

MOTAIIEHNE UTTOTEKH (TTOJTHOCTHIO HIIH YACTUYHO);

nepeBo] Ha 1eno3uT B OT0ack OaHK;

oriaTa JICYCHHUS;

nepeavya B JOBEPUTEIHHOE YIIPABICHUE HHBECTUIIMOHHON KOMITAaHUU.
PeanbHBIX TOTEPH y OFOKETA HET

IIo cnoBam »skoHOommcTa Omxaca XynailOepreHoBa, pELICHHE OTMEHHTh HAJIOT CTallo
JIOTUYHBIM MPOJOJKEHUEM PaHee IPUHATHIX MEP.

"B 2020 roxy oqo0pHiu UEI0 UCTIOIH30BAHUS TEHCHOHHBIX "M3IUIITKOB" IS TOKYTIKH KHUJIbS
U mpoyux I1eneil. 3nayanbHo BooOIe Obuta Apyras KOHCTPYKIHS — pedopma MeHCUOHHON
CHUCTEMBI II0 CHHTAMYPCKOM MOJENIM M €€ UHTErpauus C KUJIUIIHOM CUCTEMOW C IMOJHBIM
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nepecmoTpoM Hajoroobnoxenus @OT. Ho noroM momyuyuiiocs, 4to pedopMy OTIOKHIH, a
Ppa3pelnin u3bIMaTh CyMMY HaKOIUIEHHUI CBEPX OPOra JOCTATOYHOCTH. DTy pa3HUILy Ha3BaJIH
"m3mumkamu". OaHako npu ee u3batuu u3 EHII® nauncnsics UITH, u Torna BBenu BpeMeHHO
JercTByoly0 Hopmy — Bbiiaty MITH ¢ u3bAThIX CyMM NepeHecii Ha BpeMsi, KOT1a YeJIOBEK
Bbliiner Ha mneHcuro. Ho tenepp pemmmin ormenuts MIIH monHocThIO", — mosicHseT
XynanOepreHoB.

IIo ero CJIOBaM, OTMCHA HaJIOTa HC MPUBCACT K PCAJIbHBIM ITOTCPIAM 6IO,[[)KCTaZ

"Te cymmbl, koTopble ocTaBaiich B EHII® u mumm Ha BhIIUIaTy NMEHCUWA, OHU W TaK HE
obOaranuce MITH. O0maraaock TOJNIBKO TO, UTO BEIBOJMUIOCH HE HA LIEJIHM BBIILIATHI TeHcuu. Ho
TaK Kak Terneps Mo (akTy CIIyduiach MHTErpalus ¢ JKWIHIHON CUCTEMOM, TO HOPpMY 00 OTMEHE
UITH caenanu noctosiHHOM. [ToaToMy (hakTHyeckux morepb HET. MakCUMyM €CTh yCIIOBHBIE
MOTEPU — MOJI, TOTEPSUIH TO, YTO MOTEHLUATBHO MOTJIM UMETh", — 00aBUJI OH.

Yro 31O JaCT Ka3daXCTaHIaM

Otmena UITH HanpsiMyto yBeIMYMBAET CYMMY, KOTOPYIO IPaKIaHE CMOTYT UCIOIb30BaTh IS
MOKYIKH >KWJIbSI WJIU TIOTAIICHUSI UTIOTEKHU 3a CUET EHCUOHHBIX M3JMIIKOB. PaHbllie ¢ Kax 101
CyMMBI U3bATHS yaepxkuBanochk 10% namora. K nmpumepy, npu cHATHM | MIIH TEHIe 4eJIOBEK
¢axTruecku nosydan Toiabko 900 Teicsu (ipu ycnoBuu, ecnu yrutaunsan MITH cpa3zy) nu6o
MoJTy4aJI CBOM MUJUTMOH TUTIOC HajloroBoe o0s3atenbeTBo Ha 100 Thic. Tenre. C 2026 roga Bech
MUJUTMOH OCTAHETCS B €r0 PACIOPSHKEHUH. DTO OCOOCHHO BAXKHO VIS TE€X, KTO HCIOJIB3YeT
HAKOIUIEHUS B paMKax JKWIMIIHBIX MPOTrpaMM: TEHepb ITHX CPEACTB CTaHET Oojblie 0e3
JIOTIOJTHUTEIBHBIX 3aTpar.

Otmena UITH npu u3bsATHH NEHCHOHHBIX U3JIMIIKOB — IIIar, HApPaBJICHHBIA Ha MOBBIIICHUE
AOCTYIIHOCTH KWJIbA U YJIYUHICHUC yCJIOBI/II>'I HUCIIOJIL30BaHUSI IEHCUOHHBIX HAKOIIJICHUH. I[JIH
OroJkeTa 3TO HE CTaHET yJapoM, a JJis BKJIAJUMKOB — JIOMOJHUTENbHAs BO3MOXKHOCTh
MOJyYUTh MAaKCUMYM OT CBOMX cOepexkenuil. OJHAaKO BOCIIOIB30BATHCS ATOW BO3MOKHOCTHIO
CMOTYT HE BCE€: NOCTYI K M3JUIIKaM MOJYy4YaloT TOJBKO T€, YbM HAKOIUICHUS IMPEBBILIAIOT
I/IH,Z[I/IBI/II[yaJIBHLII\/JI nopor 10CTaTOYHOCTH.

https://inbusiness.kz/ru/news/kazahstancam-spishut-nalogi-na-milliardy-tenge

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

PUA Hoeocmu, 30.07.2025, Bnacmu KHP ebiOenunu Ha 2025 200
$12,5 Mnpo Ha cybcuduu Onss cmumynupoeaHusi poxdaemocmu

Kumadlckue enacmu ebidenunu 90 wmunnuapdos raHelu (okorno 12,56
musninuapOa dosnnnapos) 0ns ebinnam cybcudul no yxoly 3a dembmu Ha 2025 200,
makue mepsbl 6binu NPUHSIMbI Ha pOHe cepbe3HbIX rnpobrnem ¢ demoepagpueti 8 KHP.

"[lenTpanpHble (PUHAHCOBBIE OpraHbl CO3AAMYT MporpamMmy TpaHchepTHHIX BhILIAT - "doHA
cyOcuaupoBaHus yxoJa 3a JAeTbMHU" ¢ MPEIBAPUTEILHBIM OIOKETOM OKOJI0 90 MUILTHAPIOB
I0aHed Ha ATOT rof", - 3asBHJIA B CpeAy IJlaBa JemapTaMeHTa COLMAIbHOrO oOecreyeHUs
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muHucTepeTBa punancoB KHP I'o SIH, cinoBa kotopoii nutupyet LleHTpanbHOe TeneBuaeHne
Kuras.

Ona oTMeTHIa, 4TO IICHTPAIbHBIE BIACTH OYIOyT CyOCHIMPOBATH MECTHBIE OPraHbl BIIACTH
OTIPENICTICHHOMW JIOJIH CPEICTB, HEOOXOAUMBIX JJIS paclpenesieHrs HAIMOHAIBHOW 0a30BOM
CTaHJApTHOW CYOCHIIMH, MPH 3TOM LEHTPAIbHBIC BIACTH MOKPOIOT OKoio 90% ot oOriei
CyMMBI BBITIIAT.

Brnactu Kurtas paHee BBenu CHEUUATbHBIA JOMOJHUTEIBHBIM HAJIOTOBBIM BBIUET IO
MOJ0OXOTHOMY HAJIOTy C HACEJIEHHUA 32 YXO/I 3a MJIaJICHIIAMU U J€TbMH B BO3pacTe 0 TPeX JIET
B pa3mepe 2000 roaneii (okono 279 nomnapos) Ha pebeHka B mecsll. [1o MHeHUIO BiacTei, 3Tu
MEphI B COYETAHWU C CUCTEMOW CYOCHIWH MO YXOAy 3a JIETbMH B COBOKYITHOCTH TO3BOJIST
CHU3UTH PAacX0/ibl CEMEN Ha POJIbI M YXOJI 32 IETbMH.

Panee ue stoit Henene ["'occoBer KHP ony6nukoBan "mian peanusaiiy CHCTEMBbI CyOCcHInN Ha
BOCTIMTAaHUE JIETeH", B COOTBETCTBHH C KOTOPBIM BBell cyocuuu B pazmepe 3600 roaneii (0kosio
500 momrapoB) Ha KaxI0Tro pebeHka Bo3pacte 1m0 Tpex Jjer. CornmacHo muany, Kuraii Oyaer
BBIIJIAUYMBATh CYOCHIUH Ha JeTell B BO3pAcTe 0 TpeX JeT, poauBHIMXcs a0 1 suBaps 2025
roja.

B nos6pe 2024 rona npeacenatens KHP Cu L3unbnuH 328811 0 HEOOXOIUMOCTH IOCTPOCHUS
3I0POBOM CHUCTEMbI MOJMTHYECKHX MEp MOMJIECPKKU poxaaeMocTh B Kwutae, KOTOpbhId B
HACTOsIIEe BPeMsI CTAJIKUBACTCA C CEphe3HBIMU JieMorpaduueckumu npodiaemamu. ['masa KHP
B CBOEH cTarhe, OmyOauKoBaHHOW B kypHaie "l{romm", oTmedan, 4tro nemorpadudeckoe
pa3BUTHE B CTpaHE JEMOHCTPHUPYET, YTO pOKIAEMOCTb HAXOJUTCS HWXKE YPOBHI,
HE0O0XO0JUMOT0 ISl BOCIIPOM3BO/ICTBA HACEJIEHUS, a CAaMO HACEJICHUE CTPaHbl CTapeeT.

CoBpemennblii Kutail cramkuBaeTcss C CEpPbhE3HBIMH JAeMOTpaQUUISCKUMH IPOOIeMaMu,
BKJIIOYasi TeHEPHBIN qucbanaHc u ctapeHue HaceneHus. OQHON U3 MIPUYMH CTalla BHEAPEHHAS
B Kutae B xon1e 1970-x rogoB monutuka "omaHa cemMbs - OOUH peOeHOK", B paMKax KOTOPOi
CEMBSIM B ropoJiax ObUIO pa3perieHo UMETh TOJIbKO OJHOT0 peOeHKa, a B JePEBHSX - IBYX, €CITU
nepBblii pedeHoK - neBouka. CornacHo maHHBIM mepernucu HaceneHus 2020 roga, B Kutae
YUCIIEHHOCTh MY>KUMH Ha 34,9 MUJIJTMOHA YEJIOBEK MPEBbIIIAia YUCIECHHOCTD KEeHIUH. B 2022
roxy B Kutae 3apeructpupoBain peKoOpIHO HU3KOE YUCIO OPaKoB - OKOJIO 6,8 MIIIITMOHA Tap,
YTO CTAJIO CAMbIM HU3KHMM ITOKa3aTeseM 3a 37 JerT.

B 2013 roxy Bnactu Kuras nouum Ha ocnabiaeHne OorpaHi4eHrH 10 KOJIMYECTBY Pa3peIIeHHbIX
JeTel, 4ToObI PEIIUTh BOZHUKIITHE MPoOsieMbl. Broporo pedbenka paspenuim uMeTh apam, T1e
XOTs1 OBl OJTUH U3 CYTIPYTOB - €MHCTBEHHBIN peOeHOK B CBOEH ceMbe, a B 2016 roay - Bcem
napam. Jletom 2021 roma IlocTostHHBIM KoMuTeT BceekuTaiickoro coOpaHusi HapOJIHBIX
npecTaBuTeNIel 0A00pHII IPUHATHE TONMPABOK K 3aKOHY O HApOJOHACENCHHM U IJIaHOBOU
POXKAaEMOCTH, KOTOPBIE Ha 3aKOHOJIATEIbHOM YPOBHE PA3PEIININ CEMbSIM 3aBOJUTh TPETHETO
pebeHka 1 OTMEHWIN BCE MPETyCMOTPEHHBIE paHee MITpadbl U BHIIATHI.

OmHako TH MEpHl HE BBI3BATM OyMa pPOXKIA€MOCTH, HA00OpPOT, U3 Tojia B IO/l POKATh CTaH
BCe MeHbllIe U MeHble. Tak, B 2016 rogy poaunucs 17,76 Munnnona yenosek, B 2017 - 17,23
muinona, B 2018 - 15,23 mumnmona, B 2019 - 14,65 mummona, B 2020 - 12 MHIUIMOHOB, B
2021 - 10,62 muiroHa yenaoBek, a B 2022 - 9,56 MuinoHa.

Oo6muit koappunment poxaaemoctu B KHP, cormacao nanasim OOH, B 2024 romy coctaBui
1,01, uTo sBAsIETCS OAHUM U3 CaMbIX HU3KHX MOKa3aTeNel B MUpE.
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Kuraiickoe wu3nanue "IIoHnai", omnupasch Ha JaHHbBIE MUHUCTEPCTBA TI'Pa)JTaHCKOU
anmunuctparuu KHP, panee moacuurano, 4To uyncio 3aperucTpupoBaHHbix B Kutae 6pakos B
2024 rogy cokparuinoch Ha 20,5% 3a rox. CorinacHO JaHHBIM MUHHCTEPCTBA IPasKJaHCKUX

PymbIHUsi ce2o0Hs1, 30.07.2025, Cmamucmuka neHCUOHepoe 6
PymbIHUuU: 6os1ee nos108uHbI NoJsly4am HO8ble Hajloau

o daHHbIM MHCMUMyma HayuoHasibHoU cmamucmuku, 8 PyMbIHUU Ha KOHey,
npowioeo eoda Hac4Yumsbi8asriocb 5 MUSIIUOHO8 reHCUoHepos. U3 Hux nuwb 20%
(okono 973.849 yenosek) nosnydarom rneHcuu cebiwe 5000 nees.

Bbonee monoBuHBI IEHCHOHEPOB UMEIOT 10X0/ B nuana3one ot 3000 go 5000 neeB B mecsi. C
1 aBrycra MMEHHO 3Ta rpynmna Oyaer o0s3aHa yIuladuBaTh B3HOCH! Ha 3[[PaBOOXPaHEHHE.

Cornacno cratuctuke, 860.811 yenoBek nmomydaroT neHcuio B pazmepe oT 3001 mo 3500 nees,
723.142 yenoseka - ot 3501 no 4000 nees, a 574.644 yenoseka noaydaroT ot 4001 go 4500
neeB. Kpome Toro, 424.803 nencuonepa umerot nencuu ot 4501 mo 5000 nees.

Takum oOpazom, 6osee 2.5 MIIITHOHOB IEHCHOHEPOB UMEIOT J0XObI, MpeBbimmatoniue 3000
JIeeB, KOTOPBIE CUMTAIOTCS «OOJBIIMMU» IO BEPCUM NpaBUTENbCTBAa bonokana u OyayT
obpemenens! Hanorom 10% Ha cymMMy, PEBBIMIAONTY O 3TOT opor. Hanpumep, 11t nmeHcuu B
3200 nees Hanor Oyner B3uMatbes ¢ 200 nees.

[Ipu 3TOM TOMBKO OAMH M3 MATH NEHCUOHEpOB monydaer OGonee 5000 neeB B Mecsn. B
PymbiHuH, cornmacHO oOQUIIMANBHBIM JIaHHBIM, HacumThiBaeTcs 11.685 momyuareneit
CHELMAIbHBIX MEHCHUH, cpean KOTOPHIX OOJBIIMHCTBO COCTABISAIOT MarucTpathl, C CpeaHEH
neHcueil B 25.200 nees.

https://romania-today.ru/news/different/2025/07/30/tatistika-pensionerov-v-umynii-bolee-
poloviny-poluchat-novye-nalogi

TACC, 30.07.2025, lpe3udeHm PymbiHuu noddepxkan yeenuveHue
MeHCUOHHO20 8o3pacma cyodel U yMeHbUWeHUe ux rneHcuu

lNpesudeHm PymbiHuu Hukywop [aH Ha3ean "cogepuweHHo abcypOHbIM" mom
gakm, umo neHcusi yuiedweao Ha omObix cyObU U/U MPOKypopa 8 cmpaHe pasHa
e2o0 bbligwel 3apriname, 4ymo rnobyxoaem ux 6bIXOOUMb Ha EHCUK KaK MOXHO
paHbwe. [nasa eocydapcmea cdenan 3mo 3asie/ieHUE Ha MPecC-KOHePeHUUU,
Komopasi mpaHcrupoegarsachb OHfalH Ha calime rpe3udeHmcKol adMuHUCmpayuu.

Hakanyne mnpembep-muHuctp Pymbinun Winue bBomoxkan coolmmn o  HaMepeHuu
MPaBUTEIBCTBA YBEJIMYUTh BO3PACT BbIXOJIa HAa IMEHCHUIO CyAEH M MPOKYpPOPOB, a TAKKE
YMEHBIIUTh pa3Mep UX MEeHCUM. DTH TUTaHbI BBI3BAIN PE3KYI0 KPUTUKY CO CTOpOHBI BrIciiero
COBETa MarucTpaTypsl (OpraH, KOHTPOIUPYIOIIUH MPOPECCHOHATBHYIO AeSITENLHOCTD CyAeh U

MIPOKYPOPOB).

OTH HaMepeHHsI TpaBUTENIbCTBA "Tpy0o HapymaioT npuHIunbsl KoHctutyuuu PymbiHum u
COOTBETCTBYIOIINE MEXKIYHApPOJHbIE HOPMBI", YTBEPKIACT COBET, a UX IEJIb - "TOJ0pBaTh
CyneOHYI0 BIACTh M €€ HEe3aBUCHUMOCTb, YTOOBI OTBII€Yh BHUMAaHHE OT PEaTbHBIX MPOOIEM
obmiectBa". B pesynbrare 0003peBarenu 3aroBOpUIN 0 KOH(DIUKTE MKy UCIOTHUTEIBHON
U cyJeOHOM B1acTaMu B PymMbIHUN.
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KomMmeHnTupyst 3asBinenue Bricimiero coera maructparypsl, JlaH mnpusBan 'B3BelIMBaTh
cioBa". "V Hac ecTth mpobiieMa, - cKkazai OH. - TOT ¢akT, YTO B HBIHEITHEM 3aKOHE TCHCHS
[cyneli u mpoKypopoB] paBHA 3apruiaTe, - 310 npodiiema. Ee HyxHo ucnpaButs". [Ipe3umeHt
KOHCTaTUPOBAJI, YTO CYJIbU U MPOKYPOPHI B MACCOBOM TMOPSIIKE MOJAIOT 3asBJICHUS O BBIXOJIE
Ha MEHCHIO, HAa3BaB 3Ty CUTYyalHio Hepa3depuxoi. "HemomycTumo, YTOOBI B 3TOM 3JIUTHOM
YUPEKICHUU HE OBIJI0O MUHIMAIBHOU MPEACKa3yeMOCTH B OTHOIIICHUH TIEHCHI'", - CKa3ajl OH.

PyMBIHCKOE TOCYIApCTBO BBHIMIAYMBACT PSTY OBIBIINX BBICOKOTIOCTABICHHBIX YWHOBHUKOB
TaK Ha3bIBA€MbIC CHEIHaJIbHbIE (TTOBBIIICHHBIE) MEHCUU. JTO B NEPBYIO OYepelb CYIbU U
MPOKYPOPBHI, a TAK)KE BOCHHBIE, IUIIOMATHI, TapJlaMeHTapuu. Bokpyr crieliuanbHbIX IEHCHI B
PymbiHUM yXe pgaBHO BeleTcss OypHas TMOJeMUKa, TaK KaK MHOTME CYHUTAIOT HX
HecIpaBeUIMBBIMU. HeoaHOKpaTHbIE MOMBITKA OTMEHUTh WJIM COKPATUTh UX IO Pa3HBIM
MPUYMHAM HEU3MEHHO MPOBAIUBAIKNCH. JTO CBA3aHO C TEM, UTO CYJIbU M IPOKYPOPHI - OJHA
U3 TJIaBHBIX ONOP MOJUTUYECKON BJIACTU B CTPaHE, KOTOpas B 3HAUUTEIIbHOW CTENEHU OT HUX
3aBHCHT.
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